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548  988 
Cincinnati  &  Muskingum  Valley  Ry.548,'  906 
Clnclnnad  N.  Orleans  &  Tex.  Pao.  Ry  — 

232, 1139 
(Cincinnati  Newport  *  Covington  (Street) 

Ry : 988 

Cincinnati  Southern  Ry 232,1139 

Cincinnati  .street  Ry K21, 1139,  1178 

Citizens' Street  RR.  (Indianapolis) 1176 

Citizens'  Street  Ry  (Pin.-  Blnir,  Ark.)  232,    589 
City  Bonds.  Prices  of.    See  i.JtJOTA'noN 
Sopri.KMKNT  (raouthly). 

City  Gas  Co.  (Norfolk.  Vii.) 1139 

City  <V  Suburban  Ry.  (Baltimore).... 413.    548 

City  Water  Works  Co  1085 

Ciatllu  Co., 11.  B 136 

Cleveland  Canton    &  .Southern   RR..40, 

84,232.413.  456.    635 
Cleveland  Cincinnati  Chicago  A  St.  Louis 

Ry 84,    948 

Cleveland  City  Ry  363 

Cleveland  Electric  Ry 303 

Cleveland  Lorain  &  Wheeling  Ry... .363,    ,502 

Cleveland  A  Pittsburg  RR 54t»,  1087 

Cleveland  Terminal  .V-  Valley  Ry 820 

Coffee.    See  Commercial  Times  (weekly). 

Colioes  City  Railway 1085 

Coin  and  Bullion.    Prices  in  New  York 
(wceiily).    See  Bankers'  Gazette.  Prices 
in  London.    See  Monetary  and  Commer- 
cial Knglish  News. 
Colorado  l-Mel  *  Iron  Co    .138,  413,  456,    461 
Colorado  Midland  Ry.39, 186,  182,  232. 

318,    726 

Columbia  Construction  Co 908 

Columbia  RR 84 

(^•oluinbla .t  .Maryland  Ry.  (Electric). 589,    908 

C.ilumbus  Central  Ry 413 

Columbus  A  Ilocklug  Coal  At  Iron   Co. 

232,  277,  456.  502.  589,  035.  821,  1087, 1176 
Columbus  Hocking  Valley  .fc  Toledo  K.v. 

182,413,547,   T24 
Columbus  Sandusky  A  Hooking  Ry..277.    949 

Columbus  Southern  Ky 1087 

Columbus  Street  Ry 229 

Coniniereial  Cable  Co 412 

Commercial  llpitome  (weekly).    SeeCom- 

merclal  Times. 
Commercial     and    Miscellaneous    News 
(weeklv)....28,  71.  120.  172.  218.  262, 
305,  349,  397,  443,  4H7,  532,  576,  023. 
009,  711.  705,  807,  853,  895,  933,  977, 

1025,1073,1124,1165 
("ommercial  Times  (weekly).. 42,  94,  140, 
188,  235, '279,  332,  371,  416.  403,  .506, 
.554,  .594.  044.  690.  743.  785,  832,  871. 

910.  952.  9<)1.  1044.  1098,  1142, 1180 

(^ney  Island  A  Brooklyn  RR 185,    778 

Consol'dCoaKo.  of  Maryland..  3 17,  363,    456 

Consollrtatcd  lee  Co 90S.  1040 

Consolidated    Kansas  C'lty   Smelting   A 

BetlnlngCo 778, 1176 

•"onsoildatd  Ry 1138 

Consolidated  Traction  Co., Pittsburg.. 41, 

184.  635,  948, 1087 
Consols— Dally  Prlci's  of  in  I.,ondoii.    See 
.Monetary    and    Commercial     KngUsh 
News  (weekly). 
Consumers'  Fuel  Gas,  Heat  *  Power  Co. 
(N.  Y.) 988 

(■ornMeal.i   -V"  HreiidstulT^ 
Cotton— .See   also   the  title  "Cotton"  in 
Kditorlal  Articles. 

Do    Acreage  In  1896 1019 

Do    Acreage,    Movement     to     keep 

down 98 

Do    Agricultural  Bureau's  Reports.. 

511.  558.  914. 1103 
Do    AmonntofCiiiplnSight(weckly). 
Do    Amount  on  Shipboard  not  cleared 
(weekly). 


Page. 
Cotton— Clearances    from    U.    S.    Ports 
(weekly). 
Do    Clearing  House.  New  York..  192. 

Do    Consumption   In    Europe... 159, 

326,510.789,915,1147 

Do  Consumption  and  Overland  Move- 
ment—December,  46;  ,Ianuary, 
215;  February.  441;  March. 
649;   April.     636;lMay 1048. 

Do  Crop  Movement,  Agricultural  Re- 
ports on. 558 

Do    East  India  Crop  Pro»pect«..98. 

144.  192,  5.59.  619.    836 

1)0  Egyptian.  Alexandria  Report  by 
Cable  (weekly). 

Do    Egyptian  Crop 995 

Do    Exports  (monthly)  140, 330, 501. 

748.    916 

Do    Exports  of  Yams  and  Goods  to 

(^'hina  and  Japan  from  India..    559 

]>o  Exports  of  Yii  rns  and  (ioods  from 
Great  Britaiu.. 144.  310.  558. 

790,  9!>6,  1147 

Do    Fall  River  Mill  Dividends.... 376, 1122 

DO    Fertilizer  Sales  in  Alabama 835 

Do    Fertilizer  Sales  in  (ieorgta 559 

Do    Height  of  Rivers  (weekly). 

Do  India  Shipments  (weekly  by 
Cable).  „  ^ 

Do    InteriorTowns Movement (w'kly) 

Do    Liverpool  Market  (weekly). 

Do    Liverpool  Stock 6J9 

Do    Manchester  Goods  Trade 1016 

Do    Manchester  Markets  (weekly). 

Do    Manufactures,  Exiiorts of (month- 

ly).     .  192.  326.  .'..".S,  694,  915,  1103 

Do  Markets  and  statistics  (weekly). 
See  Coniniereial  Times. 

Do    Memphis  Exchange  Election 144 

Do    New  York  Cotton  Exchange. 512, 

094,  747.  995.  1049,  1140,  1184 

Do    North  Carolina  Crop  Report 875 

Do    Overland  Movement  (weekly). 

Do    Peruvian -x----    ^"^ 

Do  Port  Receipts  and  Dally  Crop 
Movement  (weekly). 

Do  Quotations  for  Middling  at  Other 
Mark.ts  (weekly). 

Do    Receipts  from  Plantivt's  (weekly). 

Do    Reform  In  Preparing  lor  Market.    375 

Do    Sea  Island  Movement  (weekly). 

Do    Standard  Bale 1137 

Do  Temperature  and  BahifaU  Aver- 
ages  240,  511, 1048 

Do    Visible  Supply  (weekly). 

Do  Weather  Record  for  September, 
October,  November  and  De- 
cember. 239 :  January,  327 ; 
February.  March  and  April, 
996;  May 1049 

Do  Weather  Reports  by  Telegraph 
(weekly). 

Creurd'Alenc  Ky.  &  Nav.  Co 635 

Cumberland  A  Ohio  RR 277 

Cumberland  Valley  RR 546 

Dallas  City  Street  Ry IP.S 

alias  Consol. Traction  (3o 185 

Dayton  Traction  Co 889 

Debt  Statement  (monthly).  See  U.S.  Debt. 

Delaware  A  Hudson  (;aual  Co. .  .84.  228,  410 
Delaware  Lackawanna   A  Western  RR.. 

228,  319,  413,  908 

Delta  Electric  By.  (Cairo,  111.) 364 

Denison  A  Northern  By 456,  908 

Denver  CityRy 456 

Denver  City  Cable  By 413,  456 

Denver  Leadvllle  &  Gunnison  Ry 130 

Denver  A  Rio  Grande  ER..138,  502,  821, 

869. 1040 

Denver  Texas  &  Fort  Worth  RR 366 

Denver  Texas  A  Gulf  RR 366 

Denver  Union  WaterCo 908 

Detroit  (Mich.)  Ry 778 

Detroit   Lansing   &  Nortnem  RR..319. 

456,589,(535,  683 

Detroit  Mackinac  &  Marquette  RR 683 

Diamond  Match  Co 311,  456 

Distilling  A-  Cattle  Feeding  Co.. 318,  320, 

683,  907 
Dividends  Declared  (weekly).    See  Bank- 
era'  G.azette. 
Dry  1  )ock  East  Broadway  &  Battery  RR. 

232,  988 
Dry  Goods  Markets  and  Statistics  (weekly) 
See  Commercial  Times. 

Diiluth  A  Iron  Range  RK 364 

Dulnth  A  Manitoba  RR 549 

DuUith  Terminal  Ry 908 

Duliith  Transfer  RB 232,277.  589 

Duluth  &  Winnipeg  BR.. 185.  320,  ,502. 

635,778,821,908.1087 

Duquesne  Traction  Co 948,  1087 

Dutchess  County  RR 84 

M?  ast  Shore  Terminal  Co 138 

Ti  astern  Trunk  Lines 84.  589,    778 

Edison    Electric     Illuminating    Co.     ot 

Brooklyn 184,229.    683 

Edison  Electric  Illuminating  Co.  of  New 

York 184,  361,    372 

Edison  Electric  Light  Co.  ot  Philadelphia 

40,    415 

Edison  Llght&PowerCo 1088 

Eighth  Ave.  (N.  Y.)  KR 40 

Electric  Co.  Stocks.    See  QCOTATION  Sirp- 
I'Li;mknt  (monthly). 

Electric  Storage  Battery  Co 1038 

Elmiru  Cortland  A  Northern  BR 364,  1177 

Empire  (N.  Y.)  Tra<;ti.)ii  Co 84,    456 

England,  Bank  of.    See  Bank. 
English  Correspondence  and  Cable   Ke- 
port  (weekly).    See  Monetary  and  Com- 
mercial English  News. 

Equitable  Gas  Light  Co 413 

Eric  RR. -39,  84,  85,  86,   186,  233.  277, 
318.414,456,502,  549,  589,  683,  726,    908 

Erie  Telegraph  A-  Telephone  Oo 275, 1040 

EvansvlUe  &  Richmond  RE 364,    413 


January-June,  1896.] 


INDEX. 


KmarlUe  *  Terre  UMiie  BB 364,    413 

Exeal«iiirawlii«iBB 77B 

EzahSBge  Market  an  i  Prices  (waeUr). 

Am  Baaken' Gaiette. 
Ezebaace.    Sterlluc.     DaUy    Prices    of 

(■oatklv>    ^■-' '  >•••  'TATiOK  ScrPLBiiasT. 

Bxehaar-  n  ig»s 24 

Exnntm'  "(  Specie  and  Mer- 

nianrtlr  i-- vtiue  of  (weekly) 

An  Odd  :  :  niveous  News. 

Knactsa  United  States. 

Fallmes.    8m  Mercaatlle  Fallares. 
alrharen  A.  New  Wbatcom  Electric  Bj. 

(FalrbaTCD.  Wash.). 589 

Falnnount  Park  (Phlla.)  Transport'n  Co.    778 

PaUBrookBy 277,    869 

Federal  Street  A  Pleasant  Valley  (PltU- 

burgl  KB 189,1179 

PttekbnrK  BB 232.    yiOO 

mat  A  Pere  Marquette  BB 138,636,    ^(iO 

Ftalda  Central  i  PeolnMiiar  BB..  13S. 

4fiS.  819 

FliiiUa  Midland  BR &48 

norida  Sontbem  BB 84.    683 

nonr.    Am  BreadstnA. 

FoadaJokaatowaAOIoTenriUeBR.....    589 
VWaicn    ODcrtaeandeaee    on    Markets 

(wmUt).    Am  Moaetair  and  Commer- 

•ial  EwtUsh  Newa 
Foralcn  Ezebaace.    Set  Eiebaase. 
Faitwarae  JtBelle  Isle  By.  (I>ettolt. 

MOtik.} 635 

Part  Worth  a  Dearer  City  By.S9, 40, 233. 

1040,  1  OSS 

Poor  Lakes  Ucht  a  Power  Co 779 

Piaaee.  Bank  of.    8  *  Bank.  

Fradaclek  a  PanasTUanU  Une  BB..778. 1087 
Faltoa  BUaet  W.  Y.>  BB 277 

GalTtrtaa  Hairisbanc *  aaa  Ant.  By.. .    4M 
alTatoB  HonstoB  a  Haadarson  BB.. .    778 
OaiTMlaa  La  Paita  *  HoMtoa  BB..40, 

84.  138. 18«.  377,    90S 
Oaa  Ma^ka   Am  Ogamvaial  aod  Mlseal- 
laai  aas  Haws  (weakly)  aad  Qdotatioii 
■irprLBMBar  (aoalhly). 
OM»al  QaataMoBs  of  Btoeks  aad  Bonds 

OaaatlUT).    Ms  Maeka  aad  Boada. 
OMMnl  BMtito  Oa..Mn,  »89,  AW,  TV«, 

«SA,988.  1040 
Oaaqfia  A  Alabama  By.  SS4.  S64.  4M. 

508,039,1040 

UeortU  Midland  BB 683, 1177 

OaOTSUMldlaadaOuUBB.....138,277,    683 

<Hiitals  lalkw  a  Florida  BB. 908 

Oald  bT narts  aad  bspons  at  Hew  York 
(waaUyT  Am  Oo»  aad  Mia  Xawa 
OralB.    Am  Biiiaditaai 
Oraad  Baplds  a  ladiaaa  BB..84,  50S. 

548,  lit.  831. 10^- 

Oraad Ttnnk  By.  »t  Canada. 7. 

Oray's  Point  Terminal  By 1>- 

Oiaaa  Britain,    as*  Brttua. 

Ona*  Korthani  By 503.  ii36.  726,   77« 

Uiaaa  Bsuf  a  Wasiam  BB 1177 

Oraaa  Biw  Wlaaaa a  a*.  Paal  BB....40, 
iM.  sBl  au.  589,  en.  8Si,  9oe.  1040, 1  it? 

OT«1itMkiSdsttiaaaWaifaBB.l85.  1138 

aaafBatjrTMatOo 41 

Ooira  latia  Af  <■  By 40, 1040 

Uaaay  Baip  («a*kiy>.  Aw  Cotton  Baporl. 

Baanaaad  WUtiac  *   East  Chleacp 

Barriuan  a  5nrtb«aalara  BB 40 

Haiana  a  Kml  Moaatala  BB. MO 

Banna  Ball  Marria  Oo IM 

a«1l>a  Maataa  a  Fairmont  (PfeUa- 

"n  RB 779 

latrrot  Rt  1177 

, r 1040 

BaaMMl'  olla  Park  Br 320 

IC-  lly H4,2T7,64H,    H«g 

jEastaW.TftX.Ry  361.821.1040,1177 

HoastOB  a  Texas  CaatnUBB. 456.    497 

~    ■  11S9 

...    497 

i;v.    457 

_.__.__ ^         ...1177 

If  nniiia  tux  tf( niii  I'rn  't-'  siA 

BaMMasaaAAMUkvaBB 84 

Imaois  caalral  BB.  .138.  379.  SDo,  (ISA. 
m«,VKI,  RHl.  -7-i    H-il.  ti><8,  1039 

aiaeioo sia,  330 

laadEipori*  lid  Mer- 

^  JiMattCaw  Yor  ••ciclri. 

AwCMnawr«'laBd  >i  v*. 

lanorts  aad  Exports  <  .  <•. 

*sUBl|adBlaiM.eu. 

ladlaaa  Dwatar  A  We»t«ru  KU. 902 

Indlaaa  lUlBots  a  Iowa  RK 948 

Indastrtal  Hioeka.  sic..  Piir...   nt      Htt 

QmnaTms  BvrrxaaairT 
lasafnaea Mocks. Prieas In  '  .•. 

Ate QOOTsTioK  »■•■••••  ►>•>  ..,...>). 

latMtarOoodiir  413 

lattraaMunsl  .\  :K.77h.  10S8 

lataraattaaal  N.t .J.) 27 

IntaraaMaaal  Packtna  a  Pmislon  Co. .  .      84 
latanaaaale  By   of  M«xlco..364.  502. 

683.809,    949 

saaMTM  OOBiBrtMloa 589 

Qaartartr  ArtMa  la  Ui- 

laraalmaats  aad  *>'•  <>. 

S.W.138.  180.32'                                   l. 
I,4W,540. 5M4,  I.-..      ...             .73. 
•.aAS.903.9tl . tCH,  KHid,  KMl.  1 131. 1173 
WWWliaunt  Trsst  <'o.  of  America 869 

liwriama^  BorrLaacn  (pabiisked  tb« 
IBM  AMaiday  of  every  third  moatb)  will 
>a|Baaa  ta  Ual*  Tolnme  at  end  of  Jan. 

hM  April,  nspeetlvely.  

IowaC«SKtkByr....r^ 948,    663 

Iron.    Aw  CXiiwiwilsl  Time*  (weekly). 


PiGE. 

Jacksonville  LoulSTllle  a  St.  Ixiulg  Ry. 
779,  869.  908, 1087 
JaoksoDTlUe  Tampa  <k  Key  West  By.. 40, 

364,  414,  683, 821, 1137 

Jefferson  Coal  A  Ry 779 

Johnson  Company 949 

Joint  Tratllc  Association 778,  809.    988 

Jute  Butts.  Bagging,  etc.   (weekly).    See 
Cotton  Report. 


Kansas  City  a  Atlantic  RR 
ansas   City  <Sc  Northern  Connecting 

RB. 548.  .WO,  990. 

City  a  Omaha  KR.. 502, 819.  Sti9. 

1040, 

aty  PltUbnrg  &.  Gulf  RR. 277, 

589, 908.  949, 

City  Bmeltlng  ..^  ReflningCo 

Kansas  City  Suburban  Belt  KB 

Kentucky  a  Indiana  Bridge  Co 

Kentackv  Midland  Ry 233, 

Keukuk  A  Western  RR 

Kinderkoufc  a  Hudson  Ry..277,  414,502, 

Kings  County  Elevated  Ry .  .276, 364. 588, 

a34,  682,  908, 

Kings  County  Traction  Co 636, 

Knozvllle  Ihimb.  Gap  it  LoulsTllle  BB... 
KsozTtUe  Street  BB 

Laeleda  Gas  Light  Co 
ake  Brie  a  Pittsburg  BK 

Lake  Erie  a  Weatam  B  B . .  1 86.  3  60.  8 1 8 . 
Lake  Roln  nd  Elevated  Ry.  ( Baltimore) . . . 
Lake  Shore  a  Michigan  Soutbem  Ry.414. 
86<,990, 
Lake  Street  Elaratcd  BB  (Cliiea«ro)..H5. 
330.  233,  869,  908,  9(9. 1040,  1087. 

Lancaster  (Pa.)  Street  BaU ways 

I.aoeaater  a  Chester  KB. 

(.eaTenworthTopeka  a  Southwestern  Ry. 

Lntal  Surety  Co.  of  United  Stetea. 

Leaigh  Coal  a  Narlgatton  IV> 368. 

Lehigh  *  Hudson  Blver  Kr 364. 

Lehlgti  VaUey  By .  1 34.  IS*;,  364. 548. 909, 
1040, 1087, 

LahlghValleyBy.of  N.Y.) 414. 

Lahtgh  a  Wllke<barre  Coal  LV> 


LtteMMd  Camiloa  a  Western  BB. . .  .40. 

Little  Bock  Hot  Bprinas  a  Texas  BR 

Llttla  Bark  a  Memnhls  KR 186,  364. 

Uverpool  and  Lonoon  Markets  (weekly). 
Set  Manetarr  A  Coai.  KuKllah  News. 

Long  Island  Reotrto  By      548, 

LoM  Island  Hu  1?7, 330,  503, 

LaaalalaadT  189,332, 

LoaAaaalas  Ky 

Iy"<-'"'-  H. 411, 

I  vaBSTille  a  St.  LonU  Cons. 

"i.  4BB.  902.  589,  635.  736, 

.  ..  —    1  ..,.(,  By.  1040, 

'lgeCy> 

>,  233,  277, 
i........ ....    -.  -  ..........  ..    .  ..luagoRR... 

LonlsTllie  hl  Louis  a  I'oxss  By.  138. 233, 
277.  589,  683,  869, 

Love  Eleetrie  Traction  Co 

Lykena  Valley  Coal  Co 

Lyaa  a  Bnetoa  (BBVtt)  BB. 

Macon  a   Birmingham  BB 40,233, 

Ivl  638, 683, 

Maeon  a  Northern  Ky    

Madkoa  City  Ga«  I.lKbt  a  Coke  Co 

MadlaoaOKy  (Wls.i  Ry 

Makaai^Osal  BB 


MalBaOsatral  BB.. 
MniSkestM'ai 


Lawrence  KB 

MaahatUn  Bearh  Co 

Manhattan  Elevated  RK     i:iR.  365,  414. 

«*:t,  i>09.  1040, 1087. 

Mannfsrtiirlnc    Storks.    Prices   of.      Am 

ur<ir  tiii>!<  sifPUtHKNT  (monthly). 

Maricopa  .V  Pho-nlx  RK 

Maricopa  I'hirnlx  a  Salt  I:  i   i: 

Marietta  a  North  (ieorL- 

4.'47.  902,  .'>4  -    - 

Maritime  Caaal 590. 

Market  A  FalloB  Katlonal  Mark 

MarablUM  A  Sontheastem  BB 

Maryland  Coal  Co 

Mary  I,e«Coal  a  Ry 

MasaacbnM>tts  Pipe  UnrOasOo 

McKeespori     Doqnesne    A    WHmenlIng 

By -'"'■ 

Memphis   A   Chariotnn    RR.  233.    457. 

.589.  <•:  :.  869,  949, 

Mereantlle  Fallup  .......... 

Merchandise,   8fo<  i  New   "iork 

(monthlv) 12,  JT.i.  1!13, 644,  h71  , 

Merldcn  Waterbury  a  f  •onneotlcut  RR  . 

865,  4.'>7, 

Wetals.    fte  <  'ommrri'lnl  Times  (weekly). 

MetropollUn  kR.  (Msliliiiore! 

Metropollun  81.  RK.  i  W.i.hlngton,  D.  C.) 
MetropollUn  Street  Ry.  i Kansas  City)... 
Metropolitan  Street  Ry.  iN.  y.).M8,990, 
Metrop<.lltan  Traction  i«.  ClUcago)..  ... 
MetrowUtan  Traction  Co.  (New  York).. 
'  411,  27-1,  .-HM,  785,  949. 

Mexican  Central  Ry..8l6,    8 1 r^^ 8^23. 

Mexican  IndoKtrinls  By_........ ■..-...■-. 

Mexican  International  RR.85.e80, 787, 
Mexico.  NaUonal  BB  .58^^590^4^. 

Mexicsn  Scutlicin  By 

MPIK-H  'I'-O Via- 

.Mcxlr..  I    Ky..... 548, 

Mli'liiK  1^  UriilKeCO... 

MlohlKSu  I  eiilral  KK ..278,865, 

Mlildlclowu  ((dun  I  Klcitrio  By.......... 

MUwsukee  Klectrip  Ky.  A-  Light  Co..27«. 
779.  1038. 1011,  1087. 

Milwaukee *P*^"J*''""'**^n'^?-i  S^S' 

Milwaukee  Street  Ry..  40,23.1,278, 

Mining  Btofflts,  Prices  of.    AesQnoTATloa 
BtrprLcaairT  (monthly). 
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1040 
726 
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414 
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909 
821 
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4«A 
779 

1130 
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lOlI 

69 


919 

9flO 

84 

.502 

1088 

548 

990 

990 

1177 

009 

11.39 
590 

(182 

8<i9 

278 

1139 

85 

1177 
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779 


i  Slinneaiiolis  &  St.  Louis  RR 40,    683 

Minneapolis  Street  Ry 871 

Minneiiota  Iron  Co 364 

Minnesota  A:  Wisconsin  RR 1041  _ 

Miscellaneous  Securities,  Prices  1895-16,      25 
Miscellaneous  Securities,  (^iiotation^  of. 
liee  QiTOT.vTios  Suppi-emext  (montlilv). 

Missouri  Kansas  *  Texas  Ry 2H3,  778, 1087 

Missouri  PaciHoRy 278,497,    548 

Mobile  &  BirminKliam  Ry 900 

Mol)ile  Jacljson  &  Kansas  City  RK. .  .457,    990 

Mobile  it  OliioRK 186 

Mobile  &  Spriue  HillRy 683 

-Monetary  and  Commercial  EoKlisli  News 
anil  .Market  Prices  by  Cable  (weekly) 
27.70,  119.  169.  217.201.303,348,395, 
442,  486,  531,  .575.  022,  668.  710,  763, 
800, 8.52. 894, 932,970, 1023,1072,1123,1 164 
Mon^y  Mjkrket  (weekly).     .See  Bankers' 

Gazette. 
Money  Market  in  London  and  Continental 
Cities    (weekly).      Her.    Mouerary    and 
Commercial  English  News. 

MonoUKahela  Ktvcr  RR 414,  861 

Montclair  Water  Co 870 

Monterey  A-  Mexican  Uulf  RR 85 

MouiKomery  (Ala.)  Terminal  Co 364 

Montgomery  Tuscaloosa  dc  Memphis  Rv. 

186,278,     590 

Mt.  Adams  AEden  Park  Inclined  Ry 1178 

Mount  Auburn  Cable  Street  RR. 1178 

Municipal  Bonds.    See  State  and  Citv 

SlUM'l.KMEST. 

Muuicipal    Bonds,    Quotations   of.       ,See 

Q[:oT.vTiox  Soppi.K.MExr  (monthly). 
Muscogee  Oklahoma  A:  Western  By 990 

l^ashvllle  Chattanooga  &  St.  L.  Ry.414, 1178 

I  washvllle  a  Suburban  Ry 990 

Nashville  Traction  Co 85,278,  502,    990 

Nassau  Electric  RB..277.  365,  413,  456, 

548,  588,  636,    779 
National  Ranks.    See  Banks. 
National  Dock  &  New  Jersey  Junction 

Connecting  Rr .      233 

National  Load  Co 362 

National  Linseed  Oil  Co  .186,  233,  375, 

365, 414,    590 

National  Ry.  (St.  Louis) 274 

National  Stock  Yards  Co.  (St.  Louis) 320 

National  Wail  Paper  Co 1087,  1139 

Xovailii  (' luuty  Niirriiw  (iauite  RR 683 

Newark  Samerset  <t  Straltaville  BR 820 

New  Britain  Trolley  KR 186 

Newlmrg  Klectric  Ky 414 

NewburK  iV  Orantre  Lake  RR 414 

Ncwburyport  i-  .\nieshury  Ry 457 

New  Knglauil  Teieiilione  A-  Telei^rapb  Co.  906 
New  England  RK  l-iti,  a(i.">,  J02,  .j  i7,  590,  909 
New  Jersey  a  New  York  KB.320, 589,  083,    949 

New  Jersey  Trolley  Roads 503 

New  London  Street  Ballway 684 

Now  Orleans  A  .Southern  RB--.- 186, 278,    590 

New  Orleans  Traction  Co 230 

New  Orleans  A  Western  RR 278,    870 

New  York  BisoultCo 320,    457 

N.  Y.  Kn>oklyn  &  Man.  Beach  By.. ..187,    909 

New  York*  Canada  RK 320,    949 

New  Y'ork  Central  &  Hudson  River  RR. 

278.  ?48,  589,870, 1189 
New  York  Chicago  A  St.  Louis  RR    186, 

365,  726,  866.    949 
New  York  City  Bank  Statement  (weekly). 

*ie«  Bankers'  (iazette. 
New    York    City    Exports   and   Imports 
(weekly).    .$»  (-'ommoroial  and  Miscel- 
laneous News. 
New  Y'ork  City  Foreign  Trade  (montbly) 

1 20,  305,  48W,  669, 933, 1073 

.New  York  A  East  mver(ia»Co 949 

New  York  *  (ireenwood  Lake  Ry 233,    365 

New  York  (iuaianty  *  ludeinnity  Co 41 

N.  Y.  A-  Harlem  Street  Ry.  Lines. 949,990,  1088 
New  York  1..  Eiio*-.  Wost.-rn  RR.  (Eile).    456 

New  Y'ork  A-  lAinii  Island  Hridire  Co .WS 

.New  York  Money  Market  for  Six  Years..  1(>9 
Sow  York  New  ilaveu  A  Hartford  RR.. 

2:13.  320,  II  I,  503.  517,  548,   590,  684,     909 
.New  York  *:  .New  Jersey  Bridge  Co.  548,  1041 

N.  Y.  &  N.  J.  Teleplionc  Co 414,  503,  /S48 

New  Yor.  &  Northern  RR 009 

N.  Y.  Ontario  &  West.  KR.320,  590,  909,    950 

New  York  A  Pennsylvania  RK 909, 1178 

Sew  Y'urk  Pennsylvania  A  Ohio  RR..85, 

139,  233,  414,  457,    909 
Sew  York  &  Pennsylvania  Telegraph  & 

Telephone  Co 414 

New  YorkA-  Putnam  RR 909 

New  York  A-  Sea  Beach  Ry 186, 1041, 1088 

.New  York  A  Staton  Island  Traction  Co. .     '233 
Sew    Y'ork     Stock     Exeliantfe    Clearing 
House  Trsn"actions.(iM,  119,  105,217, 
•200  303,  48H.  .'i75.  (>07,  8.52,  975,  1023,  1071 
New  York  Su^iiucliannaA  Western  RR.82,    85 

New  York  Telephone  Co 1139 

Mearaguan  Canal  Co 320,365,590,    909 

.Norfolk  Albemailo  A  Atlantic  RR..'278, 

"to,  HijOf  liKfO 

Norfolk  A  Carolina  RR .■.--    186 

Norfolk  A  Oceau  View  RR 414,    779 

Norfolk  Mtreet  RR .-•■--  ,  }SS 

Norfolk  Vlrn.  Beach  i  .Houth.  RR--.1088, 1178 
Norfolk  AWestornKU. 414, 503,  .590, 036, 
«4..«84.72«.821.870.9O»j^009.950.^^^^ 

North  American  Co 870, 1088, 1136 

North  American  Match  Co llv8 

North  Carolina  RR :-A--^,iWii    7?J 

NortliClil.:Bi.'oStreetRK.41,1.39, 183,233,  414 

NoithA  EastKlver  Ry -"Z 

North  Hudson  (■ounlyRy ..•.-   41' 

North  Peuns-vlvanla  RR 462,    870 

.North -Side  Electric  Street  Ry .233,    414 

Norttiern  Central  Ky 361,  J»S 

Nortliern  .New  York  KR f^" 

Nortliem  Ohio  Ry -.Vii- ViWVio 

Nortliern  Pacitio  RH-'tl.  85,  137,  139, 
233,  321),  3(i5.  414,  462,  501,  .50.3.  546. 
!549.  650.  590,  035,  636.  684.  726,779, 
822  870,  909,  950, 990,1041,1088,1139, 1178 
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Northern  PmiUo  *  Moouu  RB Me 

NarUieMt«n  BR.  (Oa.) 85.  S83.    009 

NorthwcM  Equlpmeot  Oo 726 

HotthWMUra  EMTMAdBr.  (CtiloaKO)  SS 1 ,  908 
NrpuoKR. 437,540,    900 

Okta  Market  iweeUr).    Bet  Breadatuflk. 
■den  Eleotrlo  Street  Ry .  (CtaloaKO) ....    77R 

Ogden  QaaCo Il7t* 

Oideuibarg    *    Lake    Cbamplaln    KK. 

770,948.  1041 

Obin  River  HR 948 

Oblo  Soutbern  SR.41. 13e,S-.>0,779,1041,  lUo 

Ohlot«tre«t  Kallway* 7T» 

Old  (olonv  RR '.'SS,  903,  084, 108»< 

Umaba  Bridge  *  Terminal  Co 'J34 

Omaba  A  8t.  \janX»  BB.4I,  234.  fi90. 726, 

62^  0O8  1088  1177 
Ongon  ImproTemeut  <.'o.4l'8ft.3<».0»o| 

1041,  1084.1088,1140,  1178 
Oregon  Railway  &  Navliratlon  Co. 41, 85. 
9X9,  234,  278,  320,  365,  462,  503,  549, 

77H,  1041,108M 

Or«fn>u8bort  Line  RB 1140 

OTMon  Sbort  Line  *  Utab  Mortbern  Rr. 
IS9,  27!).  365.  463,  503,  504,  549,  636, 

ti8l.  7'J(i.  779.  819.  870,  910,  1088.  1140 
Ottumwa  Kluvtrlo  Ry.,  Llgbt,  Power  & 
Steam  Co 779 

Paolflo  Cable  Co 41'.; 
aclflo  Mall  8.  8.  ra.82,  594,  742,  986,  114U 
Faoillc  Rallroaila.  tiondH   Isiiued  to.    Sec 
U.  s.  Debt  BUtemeul  (moutbly). 

PaclHi'  KK 320 

PaclHi' 81iort  LineHridEe 186 

Haducab  T«une8«ee  &  Alabama  BR. 1179 

Panama  KK 594,680,742,1140 

Paterson  (N.  J.)  street  Ry 365 

Peooa  Valley  Ry 950,  1088 

Pennsylranla  Co 988 

Pemiaylvauia  I.ittht,  Heat  &  Power  Co. 

40,  320,  415,  549,  590,  684,  870,  990.  1041 
Pemuylvaula  KB. .138.  233,  415,  468, 

4S8,  462,  503,  590, 1087 

Pennsylvania  Midland  RR 85,    726 

Pennsylvania  &  New  York  Canal  Oo 950 

Pennsylvimlii  Steel  Co 7T6,    870 

Penusyl\uiula  Traction  Oo 27il 

People's  Cable  Rv.  (K.insaitClty) 54!t 

People's  Gas  Llglit  a-  coke  Co 987 

People's  Street  Ry..  Dayton.  0 1140 

People's  Traction  Co 589,    989 

Peoria  Decatur  6i  Kvansvllle  Ky.85,  186. 

305,  588,  681, 1041,  1140 

Peoria  Water  Co 779 

Petersburg  &  Asylum  RR 321,    870 

Petersburg  (Va.i  Street  Ry 321 

Petroleum.  Hre  <;'ommerolal  News  (w'kly). 
Petroleum  Kxp<jrts....l4(l,  330.  561,748,    916 
Pblla.  Bank  Statement  and  Prices  Stocks 
Bonds  (weekly).    .See  Bankers' Uazette. 
Pblladelpbia  &  Brlgantlne  Beacb  B  K. . . . .    547 

Pbiladelpbia  ac  Krie  KR 316 

PbllauelpliladuHCo 947 

Pblladelpbia  A  Reading  RR .  .41, 85, 1 33, 
139,  186.  234.  321,   36»,  415,  590, 

822,  870.  910.  950,  989, 1041, 1178 
Pblladelpbia   Beading  &  New   England 

RR. 130,365,549,684,870 

Pbiladelpbia  Wllm.  &  Bait  RR 139,  it2» 

PItteburg  AllegUeiiy  &  Muucbester  Trac- 
tion Co 41,    989 

Pittsburg  &  Blrmiugham  'i-iaction  Co  989 

PitUburg  Clnn.  Clilo.  i  HtJ^ouls  Ry..86, 

187,  t>Sir754,  726,  7*7,    910 
PitUburg  Cleveland  *  Toledo  RR....591,    634 

Pittsbnrg  A  ConnelUvllle  RR 1178 

Pittsburg  Fort  Wayne  &  Clilcago  By I17S 

Pittsburg  Ac  Lake  Krie  RR 234,  680 

Pittsburg  Lisbon  A  Western  Ry 1179 

Pittsburg  Mar.  .V  Chie.Ry...503.  591.742,  1179 
Pittsburg  Monongabela  &  Wheeling  BR. .  41 
Pittsburg  Sbenango  &  I.«ke  Erie  KR..41, 

684, 1140 

Pittsburg  Traction  Co 948,1087 

Pittsburg  &  Western  By.. 4S4,  462,  503, 

820,  822, 1088 

Pleasant  Valley  Coal  Co 503 

Port  Edward  Oeutralla  &  Northern  Beor- 

ganlzed  KB.  Co 279,    365 

Portland  RR 86 

Portland  (Ore. )  Consol.  Street  Ry 86 

port  Royal  di  Augusta  RR.950, 1041, 1138,1140 
►sort  Royal  4  Western  Carolina  By . .  279, 

3'21, 416, 1140 

Portsmouth  (Va.)  Street  Ry 86,    234 

Postal  Telegraph  f'alUe  Co 591 

Presoott  *  Arizona  Central  Ry 84 

Produce  Exehauge  (New  York)  Election.  1052 

Prospect  Park  ,fe  Coney  Inland  RR 187 

Providence  Full  River  &  Newport  Steam- 
boat Co 503 

Provisions  Ex|iortK....146,  330.  661,748.    916 
Provisions  Mai  ket.   A'f  e  Commere'lTlmes. 
Public  Debt.    See  United  States  Debt. 
Pullman's  Palace  Car  Co, 139,    234 

ueenCity  Ry.  (Dallas,  Tex.) 321 

lUinoy  Mining  Co 362 

ney  Omaha  &  K.  C.  Ry...41,500,  822, 1177 
;noTATioN      Sri'i'LBiMKNT      (published 
monthly)  will  be  found  In  this  volume 
on  Jan.  4,  Feb.  8,  Mar.  7,  April  4,  May 
2,  June  6. 

Rahway  Electric  Light  *  Power  Co. . . .    870 
ailroad  Bonds  and  Stocks,  Prices  in 
1895 16,      25 

Railroad  Building  In  1896 1179 

Ballroad  Earnings.  See  Editorial  Arti- 
cles (monthly).  See  Hankers'  Oa/.ette 
and  Investment  and  Railroad  Intelli- 
gence (weekly!. 

BallrnHd  Stock  and  liond  List.  /SeelKVBST- 
OKH'  SciM'i.EME.NT  (Quarterly). 

Ballroad  Stosks.    Mc  Stocks. 

Bailroad  Stocks  and  Bonds.  Prices  of. 
8m  Bankers'  Gazette  (weekly).  Ste 
Quotation  Suppi.bmckt  (monthly). 
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nAlelrh*  AuguHtaAirLiue  BB 684 

Baloliil  1.  RR 684 

Rapid  I  "It 134 

Rapid  NY,  City 503,553,    950 

Ranaaehier  i  RK 321,    950 

Baoiganixui  itees  Powers. 321,    305 

Beorganixui  etc. .83,  137, 184, 

231,  276.  :  '-  2.  45,'.,  501,  547, 

587,  634,  '  :0,  820,  867,  907. 

1039.  1085.  1137,  117U 
Richmond  Ni.iiom>\ me  Irvine  *  Bcutty- 

vlUe  kR. 234,910,  1179 

Blchtnond  Trscllon  Co 1179 

Bio  t, II  itlon  dE  Land  Co.,  Llm'd  1041 

Klod:  lu  Ry 415 

Roch.  -  i:y 366,    950 

Rockroiii  (III. I  iractlonCo 92 

Bosbury  Chestnut  Hill  &  Nurrlstown  By.  1044 

Sacramento  Electric  Light,!  Power  Co  .  411 
t.  Joseph  &  Grand  Island  KK.279,321, 

360.  726,  784,  819.  87  •.    950 
St,  Lawrence*  Adirondack  Kguipm't Co.  1088 

St.  Lawreui-c  &  Aillrondaek  KB 503,  1140 

St.  Louis  Alton  &  Terro  Haute  KK..279, 

636,684,784.    988 

St.  l.fluls  Avoyelles  &  Western  Ry 1 179 

St  L.  Cape  Girardeau  &  Ft.  Smith  R5-.591,1179 

St  I>ouls*  Eastern  Ry 8«,  591,  1042, 1179 

St  l,<.ui8l.  Mt  &  8o\ithorn  Ry 498,    548 

8t  Louis  Keunen  &  Southern  R.R..1140.  1179 
St.  Louis  Merdiauta'  Hridge  Terminal  Co.  36!l 

St.  Louis  Oklahoma  *  Southern  Ry 689 

St.  Louis  Peo.A  North.Ry,.'ji»l,  643,  104-.!,  1179 

St.  Louis  *  San  Francisco  Kv 84,  137, 

187,366,549,891,  7-12.  784.  822,  829, 

870,  1042,  1088, 1140,  1179 

St.  Louis  Southwestern  Rj- 591,    988 

St  Louis  Vamlalia  A- Terre  Haute  RR. 187,  273 

San  Antonio  &  (iulf  Shore  Ry 779 

San  Diego  1  .and  A-  T^wn  Co 234,    549 

San  Francisco  ( '•  as  LlJht  Co 1088 

San  Francisco  A  San  Joaquin  Valley  RB. 

366,870,1179 

Sun  Francisco  &  San  Mateo  Ry 684 

Savannah  Florida  &  Western  Ky 683 

Savanutth  &  Western  BR '234 

Schuylkill  Valley  Traction   Co.   (Norris- 

town.  Pa.) 279 

Seaboard  Air  LlnoSystem 1042 

Sealioard  &  Rouuoke  RB ,...    684 

Seattle  City  Rv 950 

Seattle  Coal  *  Iron  Co 139,    910 

.Seattle  Lake  Shore  &  Eastern  By.. 415, 

503,  594.  643,  689,785,  870,  950,  1088 

.Seattle  Power  Co 989 

SecondAvcnae  (N.  Y.)  RR 415,    950 

Second  Avenue  Tractiou  Co.  (Pittsburg) 

279,415,989,1179 
Second  &  Third  Streets  Passenger  Rail- 
way, (Phlla.) 785 

Silver  and  Gold  Coins.  Prices  of,  in  New 
York  (weekly).  See  Bankers'  (Jazette. 
Prices  in  London.  See  Monetary  aud 
Commercial  Xews. 
Silver  &  Gold  Exports  aud  Imjiorts  at 
Kew  York  (weekly).  See  Com.  and  Mis. 
News.  Exports  and  Imports  of  the  U. 
S.  See  U.  8.  Exports  aiul  Inioorts. 

Silver  (Jiiotations  1833tol895 171 

Sioux  (  ity  Bridge 186 

Siuithton  Lumber  (,'o 86 

South  Atlantic  &  Ohio  RR 1042 

South  Carolina  RR 503 

South  Carolina  *  Georgia  RR 274 

South  Cliicago  street  Ky 86 

South  Jersey  BR 366,    415 

Southern  National  Bauk 8Jl 

SoutheruNew  England 'Telephone  Co 318 

Southern  Pacific  Co 680,  1083,  1089 

Southern  Pacitlc  KR.  of  Cal 549 

Southernlty  ...232,  321,  504,683,  1139,  1179 

Southwest  Missouri  Electric  Ry 1140 

Southwestern  RR 503 

Southwestern  Ark.  iSi  Indian  Tor.  Ry .  .86,    594 

Southwestern  Traflic  Assoelatlou 742 

Specie.    See  (iold  aud  Silver. 

Spokane*  Palouse  RR 1041 

Spokane  Falls  *  Northern  hy 366 

Standard  Match  Co 279 

Standard  Oil  Co 321,    871 

Standard  Kopi- &•  Twine  Co 989 

Standard  Telei)lione  &  Telegraph  Co 689 

State  Honda,  .Market  Prices,  etc.  See 
Bankers'  Gazette  (weekly).  .See  Quota- 
tion soi'Pi.KMEXT  (montlilv). 

State  Bonds.  Prices  o'.  In  ISiio 24 

State  and  City  Department.  .49, 101, 147, 
195,  244,  28(i,  331.  366.  423,  470,  515, 
562,  602,  652,  697,  750.  793,  839,  878, 

918.  959, 1000, 1053,  1106,  ILIO,  1187 
State  and  City  Department  Index...  .198, 

426,  GOB,  797, 1004, 1189 

STATK     and     ClTV     SOIM-LK.MKNT     Will     be 

found  in  this  volume  on  April  11. 

Staten  Island  Electric  RB 785 

Statcu  Island  .Midland  Ry 504 

Staten  Island  Rapid  Transit  RR 321,    871 

SterlluK  ICxchange.    Set  Exchange. 

Stoik  and  Bond  Market  and  Prices  (week- 
ly).    See  Bankers'  (iazettc. 

Stock  and  Bond  Tables.  .See  Intestobs' 
Stjrri.EMKNT  ((Quarterly). 

Stocks  and  Bonds.  General  Quotations  all 
classes  (monthly),    ,SmQdotatios  Sup- 

I'l.KMENT, 

stocks.  Range  In  Prices  of.  See  Quota- 
tion Soi'ri.EMKST  (monthly). 

Street  Railroad  Securities.  .See  Quota- 
tion SUPI'LEMEKT  (luontlily). 

Street  Railway  Supplkmknt  will  be 
found  In  this  voliune  on  Feb.  29  and 
May  30. 

Street  By.  and  Triictlon  Co.  Earnings. 
See  luv.  and  RR  lutclligenee  (weekly). 

Street's  Western  stalile  Oar  Line 375 

Sub-Treasury,  New  York.  Dally  Transac- 
tions at  (weekly).  See  Bankers'  Gazette 
or  Commercial  aud  MIsoeUoueousNews. 

Sugiu'.    .see  Commercial  Times  (weekly). 
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Summit  Branch  RR 41,  500, 1088, 1140 

Sunbnry  &  Lewlstown  BB ~ 1179 

Suiierlor  Rapid  Transit  Co.  (West  Supe- 
rior, Wis). 234,    279 

Suspension  Bridge  &  Eric  Junction  RR.  -  726 
Syracuse  liiughainton  *  N.  Y,  RR...321,  910 
Svracu.se  Street  Ry.. .  .504,  614,  785,  822,    950 

Syracuse  Cousol,  St.  Ry 644,  785,    950 

Syracuse  Rapid  Transit  Ry 950 

Tamarack  Mining  Co £87 
elegraph   &   Telephone  Stocks,   etc.. 

Prices  of.    See  Quotation  Supplement 

(monthlv). 

Tenn.  Cosl  Iron  *  BR.  Co 504,  632 

Tenulniil  RR 778 

Terminal  RR.  of  St  Louis 499 

Terre  Haute  *  ludlauapolls  BR 187 

Texas  Ceutral  Rv 546 

Texas  Midland  RR 1042 

Texa.s  A- New  Orleans  BR 1140 

Texas  Satiinc  Valley  4  Northwestern  Ry.  1179 

Texas  A-  Piicitic  Rv 644 

Third  Avenue  (N.  Y.)  RR 86,  234,    822 

Thirty-fourth  St.  Cross  Town  BB.  (N.  Y.)    549 

'niJIn  Electric  Street  Rv 549 

TitleGuarautee  A- Trust  Co 989 

Tobacco.  See  Commercial  Tlmesl  weekly) . 

Toledo  Electric  street  Ry 553,  828,    989 

Toledo  *  Ohio  Central  Ry 594 

Toledo  St  L.  A-  Kan.  C.  RB.  366,742,  910,  1179 

Toledo  Street  Rv  System 504 

Toledo  Traction  Co 989 

TopekaWat<rCo 871 

Toronto  Hamilton  &  Buffalo  Ry 319,    871 

Trauseontineutal  Traffic  Association.  594,  742 
Treasury.     See  U.  S.  Treasury. 

Trenlon  Potteries  Co ;.    317 

Trluitv  Cameron  A:  Western  By 1140 

Troy  City  Street  Ry 321,    95-? 

Trust  Companies  iu  New  York  and  B'klyn  187 
Trust  Company  Stocks.     See  Bank  and 

Trust  Company  Stocks. 
Twenty-eighth   &    Twenty-ninth    Street 

Cros.stown  RR 785 

Twin  City  Rapid  Transit  Co. ...415,  500,    871 

rnlon  Consolidated  Elevated  By.  (Chi- 
cago      553 

Union  Electric  RR.  (Saratoga) .563 

Union  Elevated  RR.  (Chicago) . .  .94,  321,    553 

Union  Gas  Co.  (Brooklvu) 184 

UnlouRR.  (N.  Y.  City  Street) 3n6,    910 

Union  Pacific  R7..42,  84,  94,139,  187, 
234,  278,  415,  462,  643,  689.  742.  8  I  8. 

822.  871,  910,  989,  1098 
Union  Pao.  Denver  &  Gulf  Bv..3,S6,  S4S,  1140 

Union  Street  Ry..  Dover,  N.  H 1140 

Union  Traction  Co.  (Phila.) 321,  1042 

United  Elevator(St.  Louis) 1042, 1179 

United  Gas  Improvement  Co 42 

United  States  Bonds 321 

United  States  Bonds  Held  to  Secure  De- 
posits and  Circulation    (monthly). 29, 

350,  487,  6»i9,  854, 1025 

United  St  ites  Bonds.  Prices  in  1895 24 

United  States  Book  Co 187 

United  States  Cordage  Co..  187, 321,  785, 

823     989 
Bulled  States  Debt  Statement  (monthly)', 

70,  260,  485.  621.  851,  1022 
United  States  Government  Revenue  .29, 

262,  443,  B23.  8.53,  1025 
United  Staten  Imports,  Exports  and  Im- 
migration (monthly)  118,  395,  530, 763,    931 

United  States  Leather  Co 411,    415 

United  States  Legal  Tenders  and  National 
Bank  Currencv  Movements.  Coinptrol- 
Tler's  Statement.  172.  350.  487.  711,  854,  1025 
United  States  Mints,  Coiuage  by  (month- 
ly)  29,350,487.711,854,1073 

United  States  Paclflo  Railroad  Bonds 32 

United  States  Rubber  Co. .321,  462,  644, 

871,947,9.11,952,1088 
United  States  Securities.  Market  and 
Prices  (weekly).  See  Bankers'  Gazette. 
Dailv  Prices  of  at  Loudon  (weekly). 
Aee  Monetary  and  Cora.  English  News 
(monthly).  SeeQiiOTATioN Supplement. 
Utioa  Belt  Line  Street  KK 321.    910 

Wabash  RR 635,  1042 
alden  &  Orange  Lake  EB 414 

Walker  Company 989 

U  ashburn  Bayfield  &  Iron  Biver  RB 187 

Wayne  &  Filth  Street  RR 1140 

Wellington  Grey  &  Bruce  BR 1098 

Welsbach  Commercial  Co 1137 

West  Chicago  Street  RR 139,  183,    553 

West  End  Street  Ry.  (Boston) ...  .94,  455,    989 

West  Jersey  RR 321,366,    504 

West  Jersey  &  Atlantic  BR 321,366,    504 

West  Jersey  &  Seashore  RR..366,  504, 

^        ,  594,  742,  871,  989,  1098,  1179 

West  Jersey  Traction  Co 682 

West  Shore  (New  Haven)  By 86 

West  Superior  Iri'u  &  Steel  Co 366 

West  Virginia  &  Pittsburg  By 82.    634 

Western  Mar.vland  RR 82 

Western  N.  Y.  &  Peun.  ER 234,  279,    828 

Western  Union  Telegraph  Co 504, 1098 

Westlughouse  Electric  &  Mfg.  Co.. 502, 
,„,..„„  635,  689, 1040,  1042 

Wheat.    See  Breadstuffs. 

Wheeling  Ev 279 

Wheeliug  &  Lake  Erie  By 415 

Whitcbreast  Fuel  Co 1140 

White  Lino  Street  Ey 1140 

Wilkesbarre  i  Wyoming  Valley  Trao.  Co.  361 
William  Cramp  &  Sous  Ship  &  Engine 

Building  Co „ 504 

Wilmington  &  Northern  EB 867 

Wilmington*  Weldon  RE 83 

Winchester  Ave.  (New  Haven)  EE 86 

Wisconsin  Central  RE. .42, 139, 185,  636, 

828, 1098 
Wisconsin  Northern  BE 363 

Vonkers  BB. 462,    644 
ork  Soutbern  BB 279,    987 
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CLEARING  HOUSE  RETURNS. 

For  the  mootb  ot  December  »n<l  the  twelve  months  the 
exhibit  ii  M  follows  : 


The  week's  total  for  cU  cities  shows  a  gain  of  38'2  per  cent 
over  18ft4.  the  increase  over  1893  i«  43-1  per  cert  an  i  the  excess 
over  1892  is  5  5  per  cent.  Outsije  o(  N.'w  York  tbe  excess 
a*  compared  with  1894.  U  16  9  per  cenl.  the  cwq  over  1893  is 
27 -6  per  c*:ttt.  and  the  i  ricfpa^*  ovpr  lSfl3  reschps  1  '3  per  cent. 
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TBh    FINAtiCIAL    SITUATION. 

Tne  domioBtioK  inflaenc*  of  the  we«k  hu  been  the 
peoding  negotiktiooi  with  reference  to  another  bond 
iitoe  and  parobue  of  goU  to  re-enforos  the  Treasurj 
rcMrve.  Some  luggeeliona on  thti  lubject  will  be  found 
in  another  article  on  a  sabaeqaent  page.  The  cbaraoter 
of  the  negotiation  ii  a  little  ancertaio.  If  we  nnder- 
•tand  the  intended  propostl,  it  is  to  be  for  an  immediate 
lale  of  5,750,000  ouncei  of  gold  t-J  the  GoTernment,  and 
an  option  for  aa  much  more,  to  be  paid  for  in  4  per  cent 
30-jear  bond*  at  the  lame  price  ai  in  the  contract  with 
the  Morgan- Belmont  Syndicate  lait  February.  Just 
what  the  option  for  the  second  half  means  is 
not  dereloped — that  is  to  say,  it  does  not 
appear  whether  the  option  rests  with  those  who 
agree  to  sell  the  gold  or  with  the  Oorernment,  or 
(which  seems  to  be  more  likely)  is  simply  such  an 
option  as  was  contained  in  the  February  contract,  an 
optiou  that  did  not  amount  to  anything  substiintial. 
Our  fear  is  that  it  is  in  the  last  form.  We  think  the 
sale,  if  intended  to  do  thorough  work  and  to  be  a  bar 
against  a  depleted  reserve  for  eighteen  months  or  more, 
ought  to  be  for  the  whole  amount  at  once,  the  gold  to 
be  furnished  as  needed  by  the  Goyernment  to  keep  ihe 
Treasury  net',  gold  holdings  all  the  time  above  100 
million  dollars — the  sentimental  limit  if  not  the  legal 
requirement.  Such  a  transaction  as  that  would  be 
worth  very  many  timet  its  cost  to  our  industrial  inter- 
ests. A  less  amount  wonld  give  a  loss  free  rein  to 
business  enterprise.  Furthermore,  the  sooner  the 
contract  is  consummated  not  only  the  quicker  will  be 
the  relief   but  the  more  serviceable  Will  be  its  action. 

As  a  result  of  the  demand  for  gold  with  which  to 
pay  for  the  new  bonds— no  gold  being  accepted  on 
subscriptions  that  is  withdrawn  from  the  Treasury — 
the  bullion  dealers  have  placed  a  premium  of  from  1  to 
1^  per  cent  on  the  metal.  This  premium  is  possible  as  a 
temporary  price  because  there  is  so  small  an  amount  of 
gold  in  the  market,  if  we  exclude  the  Treasury  gold 
which,  as  stated,  is  not  accepted  onihe  bid?,  and  the  hold- 
ingi  of  the  banks,  which  are  kept  for  their  customers 
or  for  subscriptions  to  the  loan.  It  is  reported  that  at 
least  12,000,000  of  gold  is  in  transit  from  Europa  for  ac- 
count of  thesa  bullion  dealers  and  that  as  much  more 
is  coming  consigned  to  other  parties.  Ofconraethis 
premium  on  gold  in  itself  is  of  little  importance  and 
does  not  directly  affect  rates  for  foreign  exchange, 
since  an  exporter  of  the  metal  has  the  Sub  Treasury  to 
draw  on  as  heretofore  for  his  supply.  There  is,  though, 
an  indirect  effect  of  some  moment,  because  the  gold 
afloat  for  the  United  States  furnishes  a  demand  foi 
exchange  to  its  full  amount,  and  this  demand  obviously 
tends  to  strengthen  rates  and  this  in  turn  tends  to  in- 
duce gold  eip}rl8-  Bat  aside  from  that  disturbing 
influence  the  exchange  market  and  the  movements  of 
gold  have  been  almost  precisely  like  the  action  the  Ut- 
ter part  of  Jiinuary  and  early  days  of  February  1895, 
when  as  now  there  was  a  bind  issue  pending.  Then 
$4,000,000  Kold  inteodod  for  shipment  was  withdrawn 
•nd  11,000.000  went  forward,  while  last  Saturday  pnly 
$500,000  out  of  an  intended  expart  of  $•^,000,000  was 
shipped.  Again,  foreign  exchange  w<<akened  the  clos- 
ing days  of  January  and  early  days  of  Fdhrnary,  as 
Mon  as  it  appeare  I  that  a  contract  with  the  0)vernment 
was  to  be  maio  ;  to  the  eiirly  part  of  this  week  an  1  the 
oloae  of  last  wetk  the  market  was  easier,  growing 
•tronger  later  in  the  week  concurrently  with  the  ship 
menta  of  gold  to  New  York. 


Same  anxiety  has  been  eipreised  with  reference  to 
the  influence  of  the  transictions  connected  with  the 
payment  into  the  Sab-Trewury  of  the  gold  which  the 
proposed  purchase  by  the  Government  calls  for.  We 
presume  the  movement  will  be  extended  over  a  long 
time  and  will  be  conductel  in  this  pirtiouUr  much 
aa  the  February  purchase  was.  We  see  no  reason  why 
of  itself  the  movements  of  money  need  be  made 
bnrdensome  or  ciuse  stringency.  No  doubt  the  Gov- 
ernment will  do  whatever  it  can  to  avoid  in  the 
operation  any  unwholesome  influence.  .  About  7i 
million  dollars  became  due  on  the  first  of  January  for 
interest  on  United  States  bonds;  besides  that  the  in- 
terior movement  to  New  York  is  again  large.  The  two 
together  have  helped  to  relieve  the  market  now,  and  no 
doubt  if  there  is  any  prolonged  stringency  Clearing- 
Ilouse  certificates  will  be  taken  out  so  that  banks  can 
provide  for  their  castamers.  Last  week's  bank  state- 
ment showed  as  a  result  of  the  liquidation  of  loans 
incident  to  the  panicky  feeling  on  the  20 ih  and 
21st  of  December  a  reduction  of  $11,180,100  in  that 
item  carrying  the  loansdown  to  $478,466,500,  the  low- 
est of  the  year,  and  taij  reduction  and  the  loss  of 
$5,199,500  cash  bring  the  deposits  down  to  within 
$1,009,000  of  the  lowest  of  the  year.  The  surplus  re- 
serve as  a  consequeice  of  smaller  deposits  decreased 
only  $1,149,125,  leaving  the  total  surplus  December  28 
at  $15,939,075. 

Money  on  call,  representing  bankers'  balances,  has 
been  active  this  week,  though  not  stringent,  and  the 
extremes  have  been  3  and  35  per  cent.  Tne  higher 
rate  was  recorded  on  Tuesday  in  consequence  of  a 
demand  for  money  until  Thursday.  Large  amounts 
wore  loaned  at  6  per  cent  on  Monday  and  Tuesday, 
and  as  the  extremes  on  Thursjay  were  5  to  10  and 
3  to  7  on  Friday,  it  is  probable  that  the  average  for 
the  week  was  not  above  7.  Bink^  <ndi  trust  companies 
quote  6  per  cent  as  the  minimum.  The  quotation  for 
time  loans  is  nominally  6  per  cent  for  all  dates  and 
engagements  for  a  year  were  maie  on  Monday  at  this 
rate  on  a  very  good  line  of  collateral.  Tnere  is  more 
business  doing  in  commercial  paper  and  rates  are  6  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
6  per  cent  for  four  months'  commission  house  names, 
6@7  per  cent  for  four  to  six  months  prime  and  7^9  per 
cent  for  good  single  names  running  for  the  same 
periods. 

The  financial  situation  in  Europe  has  baen  disturbed 
this  week  by  renewed  political  tension  in  the  Eist,  and 
on  Thursday  there  were  some  apprehensions  that  the 
unwarranted  advance  of  Dr.  Jameson  and  a  body  of 
English  troops  upon  Johannesburg,  the  capital  of  the 
South  African  republic,  would  lead  to  complications 
with  Germany.  Bat  later  advices  indicate  that  Great 
Britain  disavows  the  affair,  and  yesterday  it  was 
reported  thit  the  troops  have  met  with  disaster  and  Dr. 
Jameson  has  been  captured.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchaoged  at  2  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety- 
day  bank  bills  in  London  IJ  per  cent.  Tne  open 
market  rate  at  Paris  is  2  per  cent  and  at  Berlin 
and  Frankfort  it  is  2}  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  Eng- 
land gained  £1,327,736  bullion  during  the 
week  and  held  at  the  close  of  the  week  £14,960,056, 
or  £335,476  more  than  the  amount  on  Djcember  12, 
which  was  the  largest  on  record.  Oar  correspondent 
farther  advises  us  that  the  gain  was  due  to  the  import 
'  of  £772,000  (of  which  £602,000  were  bought  in  the 
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open  market,  £l"20,000  Wire  imported  from  Hillaad, 
£32,000  from  Australia,  £11,000  from  Brazil  and 
£7,000  from  France),  to  receipts  from  the  interior  of 
Gr«at  Britain  of  £591,000  and  to  an  export  of  £33,000, 
of  which  £20.000  were  to  Malta  and  £15,000  were 
to  Rou  mania. 

The  foreign  exchange  mirket  opened  easj  on  Mon- 
day, inflienced  by  assarances  of  an  almost  immediate 
bond    isine  and    aho    by    some    activity  in    money. 
Brown  Bros,  and  the  Btnk  of  British  North  America 
redacad  the  sight   rate  half   a  cent  and  Ileidelbacfa, 
Ickelheimer  &  Co.  lowered  the  sixty  day  rate  half  a 
oent  and  the  sight  rate  one  cent.     The  rates  for  actual 
business  were  4  S7}@4  88  for  long,  4  89@4  8Ui  for  short 
and  4  81>}@4  90  for  cable  transfers,  a  reduction  of  one- 
quarter  of  a  cent  for  the  two  latter  compared  with  the 
close  of  Friday  of  last  week,  and  the  long  rate  was  un- 
changed. OaTaesda/the  tone  was  weak  for  Wednesdaj'ti 
mail  and  the  Bttik  of  British  North  .\merica   reduced 
long  and  short  half  a  cent,  while   the   Bink   of   Mon 
treal  and   the   Canadian   Bink  of  Commerce  lowered 
the  short  rate  half  a  cent.     Kites  for  actual    business 
at  the  close  were  4  874^4  87|   for  long,  4  88}®4  89 
for  short  and   4  89^(^4  89}    for  oible     transfers,    a 
reduction  of  one-quarter  of  a  cent  all  around.    Wednes 
day  was  a   holiday.     Ou   Thursday   the   market   waa 
firm  with  some  buying  for  Saturday's  mail.     T ne  onh 
change  in  nominal  rates  was   by  the   Merchants'  Bink 
of  Canada,  which  reduced  both  long  and  short  half  a 
cent.     Rites  for  actual  bnainen   were    advanced  to 
4  87i04  88  for  sixty  day,  4  89^3 1  89^   for  sight  and 
4  90(^4  9J^  for  cable  transfers,  a  rise  of  one-quarter  of 
a  cent  for  long  and  of  one-half  s  oent  for  short  and 
CAblea.     It  was  then  reported   that  from  t3,000,000 
to    $4,000,000    gold    was    in   transit    from    Europe, 
t3,000,000    for    the    account    of    a    bullion    dealer 
in    anticipation    of    an    inquiry    for    the    metal    in 
oonnecliou  with  the  new  loan  and  the  remainder  to 
pay  for  subscriptions  for  the  bonds.     Yesterday  Lizird 
Frena  withdrew  #1,1  'or  export  to-<]ay.     There 

WM  also  an  export  ul  ^^  .,  jO  gold  to  South  America 
by  MAller,  Schall  &  Co.  oa  Wednesday.  Ot  the 
•2,000,000  in  gold  withdrawn  for  shipment  last  Friday, 
only  $533,000  was  actually  sent,  the  rest  being  with- 
held. The  exchange  market  was  easy  yesterday  on 
acoonnt  of  a  light  business.  The  following  table  shows 
the  daily  posted  rates  for  exchange  by  the  leading 
drawers  : 


Result  with  Sab-Treasury  operatioDR  and  gold  exports. 


•Cwk  0itiltii«  Jan.  3, 1896. 


B«ak4'  Interior  movement,  as  AboTe 
d<>»-Tteu.  oper.  and  gold  exports. 


Inla 
Bank*. 


18.601,000 
15,800,000 


Oat  of 
Banla. 


Net  Change  in 
Banic  HoMinut, 


$2,55S,000  Galn,$6.O4S,C0O 
17.803,000  Loss.  2,000,000 


Tom  gold  »nd  legal  tendera $24,401.000  $20.358.000  Gain    4,043,000 

Amount  of  bullion  in  principal  European  banks. 


Banktf 


Elutlanil... 
muioe..., 
OannsnT. 
Aosu-llooff'^ 

Srain 

N«th6rlandi 
Nat.  Belgium 


Janua-v  2, 1896. 


CMS. 


S 

44.900.056 
78.010,7311 
ai,08S,-i5 
24.404  000 
aoO4,030 
S,18J.000 


SUlxr. 


49,385,203 
18,312,475 
IS,;7S,')00 
10,250,000 
6,8 17.000 
l.SJt.6a7 


TataL 


* 

44,960,0511 
U7.39S94I 
41.38S.2<0 
S7.i;7,'X)0 
18.^51,000 
10.43  ).000 
I     3,993.000 


Jaiuil/3, 1895. 


eoM. 


» 

33,091073 

82,7«).00O 

38,0 12  000 

15,161001 

8,004,001 

4,0-19,  10' 

8,*S3.3»3 
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The  market  cloeed  euy  on  Friday  at  4  88i@4  89  for 
•ixty  day  and  4  9004  90^  for  sight.  Rates  for  actual 
basiness  were  4  87J34  88  for  long,  4  89^(^4  89^  for 
•hort  and  4  90(^4  90^  for  cable  transfers.  Prime  com- 
mercial was  4  87i(34  87^  and  documentary  4  862^4  87. 

The  folloiring  statement  gives  the  week's  morementa 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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THE    NEW  BOND    SALE— SHOULD    BE 

LARGE    AND    QUICKLY  ISSUED. 
It  seemed  on  Tuesday  to  be  an  assured  event  that, 
for  the  purpose  of  restoring  the  Treasury  ressrve,  bids 
for  another  offer  of  bonds  would  be  speedily  invited, 
or  that  another  contract  with  a  Syndicate  for  a  fresh 
supplyi}t  gold  through  a  now  issue  of  bonds  would  be 
announced  before  the  end  of  the  week.  We  regret  that 
the  plan  has  had  to  be  delayed.     This  regret  is  not 
because  we  believe  the   transaction  woali  correct  our 
currency    detects ;   filling  up  an    impaired  reserve  is 
well  known  to  be  merely  a  palliative — a  kind  of  storage 
needing    frequent  repetition   as    long  as  the   "  end- 
leaa  chain  '  is  lefc  to  do  its  "deadly  work."    Bat  com- 
mercial and  fiaaneial  circles  would  hail  the  act  at  this 
juncture  as  an  omen  of  good  cheer,  because  for  the 
time  being  it  would  relievs  the  distrust  felt  as  to  the 
ability  of  the  Government  to  keep  our  two  kinds  of  dol- 
lars convertible  until  the  people  bscome  better  scholars  of 
finance.     Ac  once  when  the  contract  was  believed  to 
be  a  fact  the  prospective   benefit  of    the  gold    pur- 
chase had   a  marked   ioiluence  in  checking  sold  ex- 
ports ;  and  as  the  arraagdmenta  were  exp^cced  to   be 
under  the  direction  of  the  same  wise  managemeat  which 
in  the  year  just  closed  brought  affiirs  through  much 
more  dangerous  surroundings,  no  doubt  was  felt  that 
they  would  be  efTective  now  in  attaining  the  objact  in 
view;  that  is  to  say,  the  distrust  which  was  again   re- 
turning would  be  arrested  and  enterprise  be  relieved 
from  the  feir  that  had  begun  to  restrict  and  suppress 
general  business.     The  delay,  however,  in  the  consum- 
mation of  the  affair  has  among  other  infiaences  since 
the  new  year  opened  brought  back  the  previous  condi- 
tions in  part. 

Although  for  best  results  speedy  action  on  the  part 
of  the  Government  is  desirable,  the  difSculties  to  be 
overcome  at  present  are  much  less  serious  in  an  im« 
portant  particular  but  in  a  sense  quite  as  urgent  li^ 
when  the  purchase  of  gold  in  February  last  was  made 
The  differences  in  condition  are  well  worth  re- 
calling because  they  serve  to  show  the  better 
reason  there  is  for  confidence  now  if  a  transaction 
on  a  large  scale  could  be  promptly  carried  oat.  We 
need  hardly  mention  the  lower  state  of.  the  Treasury 
reserve  existing  eleven  months  ago,  for  that  is  a 
feature  bad  enough  at  either  period  to  create  anxiety 
and  to  call  eagerly  for  official  action.  Still  it  is  not 
without  interest  to  remember  that  the  free  gold  held 
by  the  Government  had  early  in  February  been  reduced 
to  about  44  million  dollars  and  was  being  drawn  out 
not  only  for  export  but  largely  too  for  hoarding.  To- 
day no  hoarding  inclination  is  apparent,  and  the  Treas- 
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•mxj  net  gold  U  about  04  million  dolUa;  just  before  the 
VanesueU  affair  occurred  iteTetnipp«*r«d  probable  that 
there  would  tooa  be  a  oeMatioa  ia  the  foreign  demand 
for  the  metal;  hence  the  requirementa  of  the  Treasury 
did  not  at  that  time  look  particularly  preesing. 

The  important  tmth  it,  the  induttrial  conditioni  at 
the  tiro  perioit  are  in  all  their  chief  particulars  at 
the  antipodea  of  each  other.  In  February  they  were 
•11  adreree,  needing  complete  reconstruction;  now  they 
Are  extremely  farorable,  but  for  the  moment  clouded 
and  threatened.  Eleven  months  ago  crops  and  their 
productii  for  home  marketing  and  export  were  at  a 
minimum ;  spindles,  foundries,  mills,  railroads,  in- 
dead  almoet  every  great  reproductive  agent  was  either 
idle  or  working  at  a  los>,  and  oonfle(]uently  the  (rsvern- 
mant  income  was  far  below  the  disbursomentii.  Now 
it  u  hardly  needful  to  say  that  the  crop  situation 
is  reversed,  spindles  are  busy,  fonndries  are  all  work- 
ing, railroails  are  reanming  dividends,  Government 
revenue  is  rapidly  increasing,  showing  indeed  a  sur 
plus  lor  December.  In  a  word  every  condition  favors 
ftognm  except  the  currency  embarrassment,  which  has 
noantly  been  made  so  irritating  that  conservative 
^danes  are,  as  already  stated,  again  thoroughly 
anxious,  most  departments  of  business  are  draggiag, 
and  new  enterprises  at  this  critical  period  of  the  year 
are  waiting — waiting  for  what  r  Waiting  nntil  they 
«an  have  some  assnrance  that  their  work  will  not  be 
arrested  before  its  fruits  can  be  eecured  by  that  worst 
of  all  disturbing  intlitences — worst  because  so  absolute 
and  general — the  dialooation  of  our  measure  of  values. 

But  the  better  conditions  of  trade  mike  the  call  fjr 
relief  even  more  earnest.  "  Ua  that  is  down  needs 
fear  no  fall."  It  is  the  recently  sick  man  tryint;  to 
walk  that  must  havesnpport  or  tumble.  The  fact  that 
onr  workers  are  jnst  getting  on  their  feet  is  reason  for 
the  greatest  vigilance  on  the  part  of  those  who  are 
invested  with  the  responsibility.  As  already  stated, 
and  as  every  one  knows,  many  departments  of  trade 
have  since  last  February  started  up  again,  many  new 
enterprises  have  been  undertaken,  while  the  outlook 
for  another  year  has  afforded  undoubted  signs  of  prom- 
ise. It  is  said  that  the  President  has  been  and  is 
waiting  to  give  Congress  an  opportunity  to  act.  No 
'doubt  the  duty  of  providing  a  cure  rests  upon  Con- 
great.  Or  even  if  a  cure  could  not  be  hoped  for,  a 
better  device  for  restoring  the  reserve  is  within  its 
power  to  grant.  But  what  hope  can. there  be  now  of 
any  satisfactory  action  ?  We  have  heard  the  response 
of  the  lower  House  ;  the  band  bill  it  has  passed  speaks 
for  it.  The  people  literally  begged  for  bread  and  it 
gave  them  a  stone.  What  can  longer  delay  on  the 
part  of  the  President  avail  ? 

One  feature  of  the  intended  bond  issue,  as  published 
>4his  week,  which  was  a  sonroe  of  sttiafaotion  in  finan- 
cial circles,  created  confidence  in  its  effeotiveness  and 
ahowed  a  keen  appreciation  of  the  needs  of  the  situa- 
tion, was  the  proposal  to  make  the  amount  large.  A 
purchase  now  like  that  in  February  would  be  of  very 
little  if  anv  service,  for  the  reason  that  the  limit  to  the 
eflSciency  of  a  bond  sale  of  abaut  50  million  dollars  has 
<>ean  tried  and  determined.  It  wonid  even  be  most 
(ratifying  were  an  immediate  arrangement  consum- 
mated  for  a  '<!00-million-dollar  issue  instnal  of  any  loss 
amount,  payments  to  be  extended  over  eighteen  months, 
or  to  be  made  sooner  if  needed,  to  keep  the  resorve 
just  above  the  10<)-million-dollar  limit.  That  amount 
would,  we  may  presume,  afford  a  sura  guaranty  tha'. 
ihe  currency  of  the  country   was  absolutely  safe,  put 


beyond  the  chance  of  a  doubt  during  the  term  of  the 
present  Administration  and  well  into  the  following 
one.  It  would,  too,  have  a  tendency  to  make  the  cur- 
rency issue  sharp  and  definite  for  the  electioas  of  next 
fall,  and  in  that  case  we  have  no  doubt  as  to  the  result. 
A  hundred  millions  of  the  money  could  be  left  in 
Europe.  Indeed  that  disposition  of  the  proceeds 
might  even  have  a  more  deided  influence  on  for- 
eign exchange  if  held  in  reserve  there  than  here 
in  case  an  arrangement  of  that  kind  could  be  so 
framed  as  to  bo  legal.  However  that  may  be,  the 
cry  from  industries  lately  started  into  activity  all  over 
the  land  is,  let  the  work  be  done  quickly  and  let  it  be 
so  effectually  done  as  to  need  no  repetition. 

TREASaRV    ISGOMB    AND    SURPLVS. 

The  Government  recjrd  for  Ddoembor  adds  another 
month  in  which  the  revenue  has  exceeded  the  dis- 
bursements. Tnia  is  the  second  month  during  the 
current  fiscal  yeir  that  has  shown  a  surplus,  September 
having  been  the  first.  The  present,  however,  is  by  no 
means  a  large  surplus,  the  excess  over  disbarsetnsnts 
being  only  #474,620  if  we  take  the  rej;ularly  re- 
ported statement;  if  we  in-^Iude  the  national  bank  fund 
the  disbursements  exceed  the  receipts  about  eighty-two 
dollars.  The  better  showing  is  not  due  to  a  iar^d  in- 
crease in  revenue,  the  total  receipts  having  b)ea  only 
$26,651,000,  whereas  some  months  of  the  current  fijcal 
year  have  afforded  a  total  of  over  29  millioa  d)lUrs, 
Oijtober  receipts  having  even  ex  seeded  30  million  dol- 
lars. 

Notwithstanding  this  fact  that  the  Djcember  income 
is  less  than  it  has  b^en  in  some  other  recent  months,  it 
shows  conditions  that  are  decidedly  promiiiag  and 
which  we  shall  shortly  refer  to.  Before  doing  so  it  is 
desirable  to  state  by  way  of  explanation  that  a  surplus 
in  December  and  September,  and  not  ia  other  moaths 
when  the  receipts  were  larger,  is  attribatable  to  the 
fact  that  very  little  interest  is  paid  in  those  ttvo  moaths 
beciuae  little  falls  due  in  them;  whereas  the  first  day 
of  each  of  the  other  months  is  an  interest  per- 
riod  for  a  substmtial  amount  of  the  outstanding 
Government  bonds.  Thus  with  the  first  of  January 
about  7^  million  dollars  of  interest  falls  due.  Hence 
it  is  quite  certain  that  January  instead  of  following 
December  in  the  matter  of  surplus  wAl  show  a  deficit. 
With  the  same  income  as  in  December  and  with  dis- 
bursements other  than  interest  also  the  same,  the  total 
disonrsements  in  January  would  be  over  33  million 
dollars  and  the  deficit  would  reach  about  7  million  dol- 
la?8.  There  is  good  reason  for  the  belief  that  it  will 
not  be  quite  as  large  as  that.  But  whatever  it  may  be, 
it  should  be  remembered  that  in  January  and  July,  dis- 
bursements in  excess  of  receipts  have  almost  always 
been  a  feature;  they  might  continue  to  be  a  feature  in  a 
considerable  sum  because  of  the  large  amount  of  interest 
falling  due  in  those  months,  and  yet  the  year,  as  has 
often  been  the  case  heretofore,  show  a  fair  surplus. 

Notwithstanding  the  above  statement,  that  the  favor- 
able balance  for  D  jcember  was  not  due  to  large  receipts, 
it  is  a  fact  that  the  total  for  thit  month  was  a  little  in 
excess  of  the  total  for  November.  Looking  further  it 
will  be  seen  (see  the  monthly  totals  for  the  calendar 
years  of  1895  and  1894  in  the  Commercial  and  Miscel- 
laneous News  department  to-day,  page  28)  that  there 
has  been  a  material  decline  in  the  total  the  last  two 
months,  due  to  smaller  customs  duties,  the  November 
imports  yielding  only  $11,455,000  revenue.  Oom- 
'  paring  this  result  with  August,  when  the  receipts  from. 
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ttuit  source  wore  largest  (115,639,000),  the  loss  in 
November  from  this  single  class  of  revenae  was 
#4,184,000.  That  decliae  now  is,  though,  easily  ex- 
plainabl-;  it  is  reasooable  also  to  assume  that  the 
reanlts  for  the  four  months  from  July  to  October  inclu- 
sire  (when  they  averaged  $14,679,000)  will  moit  likely 
be  repeated  in  the  aext  few  months.  This  coaclusion 
U  warranted  from  the  character  of  the  ordinary  change 
in  trade  conditions.  From  July  to  October  the 
fall  importations  were  coming  in;  from  now  on  the 
spring  importatioas  will  be  heavy.  To  illustrate 
oar  remark  comparison  cannot  be  made  with  1894 
becanse  that  year's  movement  was  abnormal,  as  we 
have  often  explained  ;  but  taking  any  ordinary  calen- 
dar year  it  will  bs  found  that  the  Customs  receipts  the 
first  three  or  four  months  are  always  above  the  average 
and  the  la^t  two  months  (Norember  and  December) 
are  below  the  average.  To  illustrate  the  truth  of  this 
■nggesiion  we  use  the  Castoms  receipts  under  the  tariff 
of  1890  for  the  three  years  of  1891,  1892  anl  1893. 
We  give  first  the  monthly  average  of  Oustomi  revenue 
for  r^  months,  next  the  same  average  for  the  first  3 
months,  and  finally  the  monthly  average  for  the  last 
two  months. 

1891.        1801.       189S. 
'  ( •l».07i.00)   •lS,9i7,000   •11.379.000 

I  1»,148.000    IM«2,0M    19,089,000 

'  (  13,348,000    15,t»,000     9,698,000 

shows   very  dearly  the  truth  of  our 
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contention.  Similar  recalts  would  be  reached  were 
we  to  ase  the  figures  for  previous  years.  Xo  doubt 
the  teaching  is  that  trade  coaditioni  as  a  rule  require 
very  large  impirtatioos  the  first  quarter  of  the  year 
»nd  very  small  importations  the  last  two  months  of 
the  year.  There  are  of  course  some  years  when  these 
fluctuations  are  not  as  striking  as  in  others;  for 
instance  years  when  consumption  has  reached  a  very 
high  level,  as  in  1892 — the  movement  then  is  more 
uniformly  large.  We  think  1891,  the  first  year  of  the 
fall  operation  of  the  McKinley  tariff,  ouy  be  taken  as 
qait*  nearly  representing  the  course  of  the  current 
flioal  year's  results,  which  should  be  looked  upan  as 
tbe  first  year  of  the  free  and  full  operation  of  the 
Wilson  tariff. 

For  the  first  four  months  of  the  currant  fiscal  year 
(July  to  October  1895)  the  Customs  re0:;ipt8  averaged 
$14,679,000.  There  cau  scarcely  be  a  doubt  that  gen- 
eral consamption  in  the  United  Spates  will  be  larger  in 
1896  than  it  was  in  1895;  if  so,  we  seem  to  be  author 
ized  to  assume  that  the  consumption  of  foreign  goods 
would  also  be  added  to.  Bat  making  only  tlig  t  allow- 
ance for  that,  and  estimating  that  the  Customs  receipts 
for  the  early  months  will  average  say  about  15  million 
dollari — that  is  about  3  million  dollars  more  than  the 
receipts  in  December  1895,  about  $300,000  more  than  the 
above  average  for  the  four  months,  July  to  October 
1895,  mad  ab:>at  a  half  a  million  dollars  less  than  the 
receipts  in  August  1895 — this  would  bring  up  the  total 
receipts  from  all  sources  to  over  29^  million  dollars 
without  any  increase  from  any  of  the  other  items  of 
revenue.  Of  course  the  productiveness  of  the  internal 
revenue  taxes  will  alao  be  greater  if  there  is  an 
expaniion  in  general  consumption.  In  October 
1805  that  branch  of  the  service  yielded  $13,- 
764,000,  or  about  a  million  dollars  more  than  the  yield 
in  December  1895,  the  decline  in  the  closing  month 
being  probably  due  to  the  lees  active  condition  of  trade. 
Bat  leaving  out  of  the  account  all  these  items  other 


than  to  assume  that  when  Customs  drop  below  ihe  above 
average  of  15  million  dollars,  the  shortage  in  the  esti- 
mated total  of  29^  millions  will  be  made  good  from  the 
other  sources  of  revenue — 3vea  on  thit  basis  we 
have  an  income  for  the  six  months  in  excess  of  the 
estimated  disbursements.  We  use  for  the  total  dis- 
bursements the  statement  in  Secretary  Carlisle's  report 
to  Congress  in  December  last.  The  figures  will  be 
found  in  detail  in  the  Chronicle  of  December  21 1895, 
page  1083,  in  an  article  on  the  "Treasury  Need,  &c,'* 
Starting  with  those  figures,  we  reach  a  surplus  for  the 
next  six  months  of  3  million  dollars,  as  shown  by  the 
following  analysis. 

Total  (llsbarceinents  year  endiog  June  30  1896 $118,907,407 

Parmenuoibertban  foBt-oflloo,  ll»thalf 

of  jear 8188.069,000 

Paymeota  Po8t-offl(]«s»niealx  mamha 13,151,090    231,523,000 

Total  dlabursementa  left  tor  last  6  mos.  $217,381,107 

Reoelpta  of  taxes  la«t  6  moatlis,29>smll- 

Uooa  montlilr  $177,000,000 

Bcoelpts  from  Poal-ofBos  6  maatha 43.151.000    220,151,000 

Learlnc  (urplus  durlag  laat  6  mas.  of.  $3,069,593 

Should  the  check  in  the  general  business  revival 
continue,  a  set-back  that  has  been  so  obvious  since 
the  Venezuela  development,  it  might  affect  adversely . 
customs  payments  to  some  extent  as  well  as  internal 
revenue  receipts.  We  do  not  expect  that  industrial 
condition  to  be  prolonged.  A  large  bond  ijsue  suffic- 
ient to  protect  the  Government  gold  reserve  for  the 
next  two  years  would  bs  certain  to  relieve  the  existing 
anxiety  and  insure  a  term  of  prosperity. 


RETROSPECT  OF  1895. 

While  1895  taken  as  a  whole  was  not  a  year  of  normal 
holiness  activity  or  of  full  prosperity,  it  was  a  very 
much  better  year  than  its  preleoessor,  and  it  may  be 
truthfully  declared  that  the  improving;  conditioas  con- 
tinued to  make  steady  headway  almost  through  the 
whole  of  the  twelve  mouths — thit  is  the  country  was 
approaching  nearer  and  nearer  to  thit  sta^e  of  activity 
which  we  expect  to  fiad  when  industrial  aad  fiaaacial 
affairs  are  undisturbed  by  adverse  events  of  great  or 
controlling  importance.  la  the  closing  moutih  a  deep 
shock  was  given  to  all  iatarests  by  the  attitude  of  the 
United  States  Governmeat  towards  Great  Brltiin  in 
the  matter  of  the  Venezuelan  bonudary  dispute,  but 
the  President's  message  oq  the  subject  (which  furnished 
the  occasion  for  the  anxiety  and  8)licituie)  came  too 
late  in  the  year  to  make  much  of  an  impressioa  ou  the 
year's  results;  and  quite  possibly  it  will  not  leave  any 
lasting  effects  on  trade  but  prove  merely  a  very  unfor- 
tunate passing  event. 

If  we  look  for  the  ciusis  tor  the  steady  and  general 
improvement  which  marked  the  course  of  the  year,  we 
shall  find  quite  a  goo  I  many  of  them.  la  1894  the 
effects  of  the  panic  of  1893  had  not  yet  spent  their 
force.  In  1895  we  were  further  away  from  that  event. 
Moreover,  in  1894  the  country  had  to  contend  with 
special  depressing  agencies,  exceptional  in  number 
and  exceptional  in  extent — in  fact,  as  will  be  remem- 
bered, that  year  was  distinguished  for  a  combination 
of  unfavorable  events  and  conditions  without  a  par- 
allel in  our  history.  Taere  was  the  great  railroad 
strike,  which  for  a  time  brought  the  service  of  the  rail- 
roads to  a  standstill  over  a  considerable  part  of  the 
country,  the  strike  of  the  miners  in  the  bituminous  coal 
regions,  which  extended  over  a  good  many  months,  the 
strike  of  the  employees  of  the  Great  Northern,  which 
lasted  several  weeks,  &o.  lu  1895  there  were  no  labor 
troubleJ"  of  large  magnitude  and  comparatively  few 
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minor  ones.     la  1894  we  likewise  bad  theCjiey  tramp 
trouble?,  verj  extensire  flxxls  doin^  much  d image  iu 
TariouB  sections  of  the  Etst  and  Wtst,  forest  fires,  &c. 
Prom  such  vititations,  too,  we  were  quite  exempt  in  1895. 
But  while  the  absence  of  these  special  deranging  in- 
fluences coDtribated  verj  materi»Uj  t3  the  betterment 
of  the  situation,  the  factor  of  paramount  importance  in 
the  recoTerj  in  trade  was  the  act  of  the  Government  in 
tstablishiog  the  ability  of  the   ooantrj   to    maintain 
gold  payments,  a  point  which  the  nature  of  our  cur- 
rency bad  previonsly  surrounded  with  some  doubt.     In 
fact  the  improremeot  in  business  dates  from  the  mak 
ing  of  the  contract  with  the  M  jrgan-Bilmont  Syndicate 
last  February.    That  arrangementsurmounted  a  critical 
period  in  our  national  finances.     It  is  not  necessary  to 
recall  all  the  events  that  led  up  to  the  Syndicate  a^ree- 
ment.     The  facts  are  set  out  at  length  in  our  monthly 
reviews  for  the  year  on  subsequent  pages.     SaiBce  it  to 
•ay  that  during  January  the  situation  was  involved  in 
great  gloom.     Gold  was  being  withdrawn  from  thp 
Treasury  in  enormous  amounts,  both  for  export  and  for 
domestic  account.     The  reserve  had  been  replenished 
only  the  previous  November,  but  was  now  being  re- 
duced  to  a  lower  point  than   ever.     At  the  close  of 
January  the  withdrawals  were  proceeding  at  such  a  rate 
and   confidence  '4iad   become    so  deeply    undermined 
that  the  Treasury   had   to  face   the   possibility  of  a 
■nspension    of    gold     payments    unless    speedy    and 
radical  means  were  taken  to  restore  the  reserve.     The 
Syndicate  contract  completely  changed   the  aspect  of 
things.     Gold  exports  stopped  and  gold  withdrawals 
also  stopped.     It  was  one  of  the  adrdatages   of  the 
arrangement  that  the  gold  received  under  the  contract 
was  not  paid  into  the  Treasury  all  at   once,   but  that 
after  the  portion  to  be  supplied   from  domestic  sources 
(one-half  of  the  whole)  had  been  turned  ovt;r,  the  rest 
was  paid  in  gradually,  the  gold  being  imported  for  the 
purpose,   and     thus   ttie  reserve   was  bciug  added  to 
month  by  month,  and  kept  growing  in  full  view  of  the 
public.     The  final  payment,  though  made  earlier  than 
required  under  the  contract,  did   not  take  place  until 
June,  and  the  gold   reserve   in  the  Treasury   did   not 
reach   its  maximum  until   the   close  of  that  month, 
when  it  amounted  to  a  little  over  lOTj  million  dollars. 
Under  the  two   bond  sales  of  the  previous  year,  and 
particularly  the  last  one,    the  gold   flowed  out   of   the 
Treasury  almost  as  soon  as  it  was  paid  in.     Under  the 
Morgan- Belmont  arrangement  the  gold  wbea  it  was 
paid  in  stayed   in.     Moreover,    though  thu  export   of 
the  metal  to  Europe  was  resumed   in  July,  the  Syndi 
cate  for  a  long  time   thereafter — up  to  and   including 
September — made  good  to  the  Treasury,  in  whole  or  in 
part,  the  losses  resulting  from  the  withdrawals  forexport. 
The  close  of  the  year  finds   the   Treasury  rese  ve 
again  impaired  and  Government  olUcials  making  prep- 
arations for  another  bond  issue.     But  the  situation  is, 
nevertheless,  vastly  better  than  it  was  twelve  months 
ago.      Confidence   in   the  stability   of  our   monetary 
standard  may  not  have  been  wholly  restored  abroad, 
but  it  certainly  has  been  fully  established  here.     The 
gold  withdrawals  are  entirely  for  expert;  there  is  no- 
drain   by  our  people,  such  as  there  was  in  January 
18'.)5.     Moreover  the  gold  exports,  wbile  they  empha- 
size our  currency  weakness,  are  largely  a  trade   mat 
ter  and   give  no   cause  for  anxiety  apirt  from  their 
relation  to  our  currency.     In  the  eleven  months  ending 
November  30    1895    our   merchandise   imports    were 
125   million  dollars  larger  than  for   the  same  eleven 
months  of  189-4.     These  expanding  imports  are  them-  > 


selves  tne  strongest  evidence  of  the  rcivivit  in  trade. 
It  is  worth  noting,  too,  that  for  the  eleven  months  of 
1895  there  is  an  excess  of  importa  over  merchandise 
exports  in  amount  of  about  7  million  dollars,  whereas 
in  the  eicvea  moothi  of  1S91  the  expjrts  exceeded  the 
imports  in  the  sum  of  over  126  million  dollirs. 
Thus  the  gold  exports  now  have  not  the  same  signifi- 
cance as  they  had  at  the  beginning  of  1895,  and,  as 
already  said,  are  disturbing  only  in  their  relation  and 
effect  upon  our  currency. 

After  the  Syndicate  contract,  the  improvement  in 
business  at  first  was  slow,  because  many  feared  that  the 
gold  acqaired  under  that  arrangement  would  be  lost  as 
quickly  as  that  under  the  previous  bond  sales.     When 
it  was  seen  that  that  was  not  the  case,  and  when  more- 
over it  appeared   that  confidence   had  so  far  revived 
abroad  that  it  was  possible  to  fl}at  railroad  stocks  and 
bonds   in  large  amounts  in  Europe  (such  negotiations 
having  been  a  striking  feature 'of  the  spring),  enterprise 
revived,  and  the  volume  of  trade  kept  steadily  growing 
month  by  month.     In  the  iron  and  steel  industries  the 
development  reached  the  proportions  of  a  boom,  and  in 
November  the  production  of  pig  iron  was  estimated  at 
217,30G  tons  per  week,  an  amount  f^r  in  excess  of  that 
reached  at  any  previous  time.     There  was  coiacidently 
a  very  great  advance  in  prices  which  while  it  was  per- 
haps most  marked  in  the  iron  and  steel  industries  also 
extended  to  nearly  all  other  branches  of   trada.     Thus 
we  had  the  double   advantage  of  an  expanding  yolnmo 
of  trade  and  rising  values.    Liter  in  the  year  there  was 
a  reaction  from  the  extreme  prices  reached  during  the 
summer,  but  the  situation  yet  remained  sitisfactDry  in 
most  respects.     An   exceedingly  gratifying  feature  of 
the  twelve  months,  and  one  of  the  year's  most  marked 
characteristics,    was   the   voluntary  advances  in  wages 
made  as  business  activity  began  to  spread.     Notices  of 
such  advances  were  a  daily  occurrence  after  the  close  of 
March,   and   occupied   much  space  in  the  newspapers. 
We  have  noted  above  that  the  jear  was  free  from  serious 
labor  troubles.  In  the  fact  just  related  we  find  the  reason. 
The  excellent  grain  harvests  of  course  tended  further 
to  pro -note  trade  activity.     The  corn  crop  is  estimated 
at  2,150  million  bushels  against   only  1,213  millions 
the  previous  season  and  the  oats  crop  at  825  million 
bushels  against  662  millions.     The  winter-wheat   crop 
was  very  seriously  damage!,  but  on  the  other  hand  the 
spring  wheat  crop  was  of  very  large  dimensions.  Tne  ag- 
gregate yield  of  wheat  is  estimated  at  425  million  bushels 
against  4C0  million  bushels.     The  price  of  corn  under 
the  tremendous  crop  has  been  greatly  reduced,  so  that 
it  stands  at  3 4. J  cents  December  31  1895,  against  51i 
cents  December  31  1894.     In  wheat  there  was  an  ad- 
vance early  in  the  year  on  the  damage   to   the    winter 
grain,  and  in  June  the  price  here  was  83  centsa  bushel; 
later  this  advance  was  lost  uud-sr  the   brilliant    pros- 
pects for  the  cpriag  grain,  and  thi  close  of  the  year  finds 
the  price  down  to  6Gicmc8,  this  comparing  nowever 
with  C0|  cents  at  tne  close  of  1894.     CjttoQ  is  the  one 
leading      crop      which      is      decidedly    short.     Bat 
in      this     case      there    is     compensation      in       the 
higher    prices    ruling.       For  the     low   middling  up- 
land grade  the  price  in  February  was  only  5^  cents  per 
pound.     The  speculation  in  October  carried  the  quota- 
tion up   to  almost  9  cents.     From  this  there  has  since 
been  a  sharp  reaction,  still  leaving  the  price  however  8 
cents,  against  5^  cents  at  the  beginning  of  the  year. 

The  railroads  felt  the  eflects  of  the  revival  in  trade 
in  enlarged  earnings,  and  in  turn  further  stimulated 
trade  revival  through  the  increased  expenditures  which. 
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theoe  enlarged  earnioga  permitted.  Some  of  the  roads 
(aotably  the  Vaaderbtlt  lines  and  the  PenasyWaoia) 
were  very  liberal  in  this  r<'8pec%  devoting  the  greater 
part  of  their  gain  in  income  to  betterment  and  improve- 
ment outlays.  For  the  eleven  months  ending  Nov.  .30 
the  Pennsylvania  on  its  Eastern  lines  added  15,437,000 
to  its  gross  receipts,  $1,191,000  to  its  net  receipts. 
In  the  spring-wheat  sections  of  the  Northwest  there 
was  a  marked  contrast  between  the  returns  early  in  the 
year,  when  the  roads  were  snflering  from  the  effects  of 
the  previous  season's  short  crop,  and  the  returns  late 
in  the  autumn,  when  they  were  getting  the  benefits  of 
the  excellent  crop  of  1895.  The  St.  Paul  and  the 
North  Western  were  reporting  gains  of  over  1800,000 
a  month  the  latter  part  of  the  year  and  the  l^st- 
mention)  d  road,  after  having  reduced  its  dividend  in 
January  and  July  increa£i-d  it  again  in  January  1896. 
In  the  Southwest  several  of  the  roads,  like  the  Texas  & 
Pacific,  the  Missouri  Kansas  &  Tcxa?,  &c.,  sustained 
heavy  losses  in  earnings  during  the  later  mouths  on  ac- 
count of  the  short  cotton  crop.  In  Florida  there  were 
■ome  noteworthy  contractions  in  earnings  occasioned 
by  the  damage  done  to  the  orange  crop  by  the  frosts  of 
last  winter.  But  these  are  exceptional  instances.  Speak 
ing  of  the  railroad  system  as  a  whole  we  may  say  that 
Mrnings  in  1895  were  better  than  for  1894,  but  that 
the  recovery  was  by  no  means  equal  to  the  previous 
Ion;  in  other  words,  the  same  remark  applies  here  as 
in  the  cisd  of  the  general  trade  situatiuu — '.ho  year 
was  an  improvement  on  its  predeneuor,  but  despite 
the  steady  growth  in  activity  we  did  not  get  back  to  a 
full  normal  volume  of  basiness  in  all  lines  of  industry 
We  have  let  out  the  events  of  the  year  quite  at 
length  in  oar  onnthly  reviews  oa  snbtfq'ieat  page, 
and  have  not  the  spioe  to  go  into  further  details  here. 
But  the  followiof  summary,  comparing  leaditig  statis 
tica  for  1895  and  1494,  will  furnish  a  general  survey  of 
the  situation  in  the  two  years. 
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la  the  stock  market  gnat 
May  on  the  racceii  attending 
ment  and  the  Urge  sales  of 
abroad,  and  a  n'  teworthy  advance  in  prices  oi3curred. 
In  August  and  S^p'embor,  on  the  assurance  of  abundant 
harvests  of  grain,  there  were  further  advances,  particu 
larly  in  the  granger  stocks.  In  December  the  unex- 
pected character  «f  President  Clevelaud's  message 
regarding  Venezuela  procipitate<l  one  of  the  worst 
panics  which  the  country  has  ever  wilnetsed.  The 
extent  of  the  decline  can  be  judged  from  the  fact  that 
ootnithstanding  the  great  advance  in  prices  which 
occurred  during  the  spring  and  summer  many  stocks 
touched  the  lowest  point  of  the  year  during  this  break 
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—lover  even   than  ia  Jaauary  and  February,  when   a 
suspension  of  gold  payments  appejred  immineat. 

JANUARY.— Currmf  £cenf8.— During  January  the  situa- 
tion of  the  Treasury  became  more  critical  than  at  any  time 
since  the  resuniption  ol  gold  payments  on  January  1,  1879. 
The  bond  sale  the  previous  November  liail  restored  the  re- 
serve, so  tliat  on  tlie  5th  of  December  the  Treasury  held 
§111,143,021  of  gold.  Large  withdrawals  began  almost  im- 
mediately thereafter,  and  by  the  close  of  December  the 
amount  had  been  diminished  about  25  million  dollars.  Still, 
even  then  the  gold  holdings  amounted  to  $86,244,44g' 
During  the  first  half  of  January  the  outlook  still  appeared 
fairly  favorable;  the  exports  of  the  metal  were  com- 
paratively snvill.  §1,550.000  going  out  the  week  ending 
January  5th  and  but  $2,^50,000  the  week  ending  January 
12th  ;  and  the  withdrawals  from  the  Treasury,  aside  from  the 
export  requirements,  were  also  siuall.  On  the  9th  the  effort 
to  secure  action  on  the  currency  bill  reported  by  Mr.  Sprin- 
ger, Chairman  of  the  Banking  and  Currency  Committee  of 
the  House,  failed,  the  House  refusing  by  a  vote  of  132  against 
129  to  order  a  vote  upon  it— see  Chkonicle  of  January  12, 
page  56,  Subsequently  it  became  apparent  from  the  atti- 
tude of  both  tlie  House  and  the  Senate  tliat  Congress  was  in- 
disposed to  grant  any  relief  to  the  Treasury.  The  public 
mind,  previously  apprehensive,  now  became  thoroughly 
alarmed,   botli  at  home  and  abroad.     Withdrawals  of  gold 

It    abroad    proceeded   on    an    increased    scale, 

lie  demand  was  of  almost  equal  magnitude.    In 
i  ing  January  19  the  exports  to  Europe  amounted 
.ill  but  $S50,000  going  on  the  19th  ;  in  the  week 
.  itli  the  sliipments  ag^egated  §7,700,000,  and  in 
.  Luding February  2  the  sliipments  were  85,902,000 on 
and  Wednesday;  for  Saturday  (Feb.  2d)  $5,050,000 
iiuin-    iiad     been    en;:ag(>d   ($3,995,600    being    subsequently 
canceled,  as  we  shall  presently  showi,  making  the  total  en- 
gagements for  that  week  over  "ll  million  dollars.    The  situa- 
tion was  made  all  the  worse  by  the  fact  that  shippers  were 
obliged  to  withdraw  more  gold  than  they  actually  needed, 
since  the  Trta<ury  stock  of  coin   being  low  much  of  the  coin 
was  light  weight,  and  they  had  to  make  selections  of  such 
at  tli>-y  could    use,   returning  the  rest  to  the  banks.     On 
Monday  the  2Sth  President  Cleveland  sent  his  first  message 
to  Con;{ress  ((.'HROxici.E  of  February  2,  jiage  205),  m-ging 
upon  the  nvmbers  prompt  action  to  restore  confidence.    But 
tliat     body     gave     no    heed    to    the    President's    recom- 
mendations,   and    withdrawals  continued  at  the    rate    of 
three  to  four  million  dollars  a  day.    A  crisis  was  evidently 
approaching.    The  Treasury  reserve  was  down  to  44  or  45 
million  dollars— or  lower  than  at  any  time  since  January  1, 
1879 — and  the  stock  of  gold  coin  was  so  reduced  that  there 
were  more  gold  certificates  outstanding  than  there  was  coin 
in  the  Treasury,  leaving  part  of  these  certificates  repre- 
sented V>y  bars.    On  the  evening  of  Wednesday  the  30th  of 
January  the  Assistant  Treasurer  at  New  York  reported  to  the 
Treasury  Department  at  Washington  that  ho  tiiought  the 
Treaaury  stosk  of  gold  would  hold  out  until  Saturday,  but  that 
the  next  day  might  decide — see  Chronicle  of  February  23, 
page3i{l.    On   tlie  30tli   negotiations  were   begun  with  the 
'f'Tgan-Belmont  Symlicate  for  the  purchase-  of  gold  and  the 
of  United  .Stiites  bonds.    When  this  fact  became  known 
next  (lay  <the  3t8t)  it  Imd    an  immediate    beneficial 
'•t,  and  oii  the  afternoon  of  the  Ist  of  February,  with  the 
j'jval  of  all  doubt  that  an  arrangement  was  under  way 
.111(1    would    be    speedily    completed,    tlie  whole    situation 
changed.     Withdrawals  of  gold  from  the  Treasury  practi- 
cally ceased,  and  about    $1,MOO,000  i)reviously  withdrawn 
was  returned ;  foreign  exchange    rates   sharply    declined ; 
and    the     eii','agements   of    gold     for    export    by    Satur- 
rs  were  so  far  canceled  that  instead  of  $5,050,- 
ii    the  amount  that  actually  went  out  was  oidy 
I.   Tliis  condition  of  the  Treasury  likewise  disturbed 
^.    The  price  of  wheat  after  having  advanced  to  63V4 
"  '■   if  tlie  month  for  the  May  option  declined  to  57^ 
.".itli;  the  price  of  cotton  ruled  low  tlirougliout 
L  1. 1  fell  to  5  3-1  ti  cents  per  pound  towards  the 

close  (tliis  comiiaring  with  7?i  cents  on  January  31,  1894), 
and  the  price  of  print  clotlis  dropped  to  21^  cents  per  yard, 
the  lowest  figure  on  record,  thougli  in  March  a  still  lower 
|H>int,  namely  2-44  cents,  was  reached.  A  local  event  was 
the  sirik  ■  of  tlie  employees  of  the  trolley  Unes  in  Brooklyn, 
which  (•^T  two  ne.'ks  proved  deeply  disturbing,  interrui>tmg 
street  car  trallic  almost  completely;  it  was  attended  by 
violence  and  riots,  to  suppress  wliich  it  became  necessary  to 
call  out  the  First  and  Second  brigades  of  the  State  militia, 
comprising  all  the  regiments  in  New  York  City  and  Brook- 
lyn. A  favorable  event  was  the  report  of  tiie  Patterson 
Itailway  Pooling  bill  without  amendment  to  the  United 
States  Senate.  '  . ,     , 

—  Hiiili-nii,!.  Eiviit^  (inil  Stock  Exeluinge  Matters— M  the 
Sto:-k  Kxcli;!  '  iiiuarv  investment  demand  kept  the 

mark'-t  for  1>  ,  and  bonds  firm  the  early  part  of  the 

month,  ah.l  the  docUration  of  tlie  regular  dividend  on  Cen-  , 
tral  New  Jersey  stwk  caused  a  sharp  rise  in  the 
anthracite  coal  projierties,  even  the  Reading  securities 
sharing  in  the  advance.  Tlie  latter  part  of  the 
month  great  depression  prevailed.  The  largo  •  gold 
exports  an<l  the  depletion  of  the  Treasury  gold 
serve  were  of  oour=ie  tb  •  inrtuonc^sthat  wji.^jh 
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-npoii  till  '         The  last  two  days  of  11  1i.  on  rc- 

porta  re.'  <?  negotiationa  between  i  rnim-nt 

•Bd  tb«  b^uu.v>uU),  an  upward  react i' ■"'  "' 

anmbec  of  oaaaa  pcioea  at  the  doae  ' 
materially  ohaanid  from  thoae  at  tli' 
•tandini^  MTeraTMNirts  of  activity  tlic  iWiinxs  were  iu>i 
large,  the  ahare  iialefl  at  the  Stook'Brmrd  rMarhing  the  small 
total  of  a,94&,909  iiharea.  nuri'  nntli  east-bound 
rates  from  Chioaco  were  badly  <l<  . ;  the  IMstillinK  & 
Cattle  Feeding  Company  wait  itiac^u  m  me  liands of  reoeiv- 
ersithe  Earle-Olcott  plan  of  reorganiaation  of  tlie  Philadelphia 
St  Readfaag  was  declarcil  ineffective;  the  United  States  Su- 
preme Court  deciiied  that  the  acquisition  of  the  Philadelphia 
nAneriee  bv  the  American  HuRwr  Ki'iining  Comjiany  was  not 
te  Tiolation  of  the  Anti-Trust  Act  of  July  2,  IWK) ;  foreclosure 
pirooeedinKs  were  begun  under  the  Union  Hacitic  1st  mort- 
age ;  a  jietition  was  presented  to  Congreas  by  tlie  Union 
Koiflo  ('om|>any  offerinR  to  a-ssess  stockholders  a  sum  snfH- 
Sient  to  pay  all' bonds  liavin^  priority  over  the  lien  of  the 
Oovemment  if  CooKreas  would  authorize  an  extension  of  the 
debt  owinir  to  the  United  States  for  .W  years  at  2  per  cent ; 
the  LAk>  ■  *  Southern  was' sold  at  foreclosure 
sale;  di-.  red  for  the  sale  of  the  Toledo  Ann 
Arbor  A  •  • '  Macon  &  Birmingham,  the 
DiiIiitliA  ■■  iUo  *  Simrtnnhurg;  appli- 
cation \v  a. .„.  ...,,....;  .^ji  the  Delaware  River  &  Lan- 

oAat««'. 

Tlu  Money  Marlcet. — Notwithstanding  the  large  «>ld  ex- 
ports, the  money  lioldinp  of  the  New  York  City  Clearing 
Uousf  banks  did  not  diminish  during  January— in  fact, 
owing  to  the  larRc  inflow  from  the  interior  the  holdings 
kept  steadily  rising  until  the  last  week  of  the  month,  when 
a  snarp  contraction  occurred.  On  IVcember  29,  1894,  the 
total  of  8pt>cie  and  legal  tenders  held  was  8172,591,700  and 
the  surplus  reserve  was  $89,368,850;  on  January  19  the  money 
holdings  were  $188,040,800  and  the  surplus  reserve  $4.5,465,- 
OTB;  the  reserve  got  slightly  higher  the  next  week,  January 
2«th.  when  it  was  reported  $43,880,450,  but  the  total  of  the 
money  holdings  was  at  its  maximum  for  the  year  on  January 
19th  at  the  figure  g^ven.  During  the  week  ending  February 
2,  when  the  acute  stage  in  the  financial  situation  was 
reat-htd.  a  very  heavy  decrease  in  both  the  money  holdings 
and  the  surplus  occurred,  the  total  of  the  former  dropping 
to  $173,492,800  and  the  surplus  to  $36,751,500.  Money  rates 
remained  excejitionally  eii,sy  until  the  latter  part  of  the 
month.  Even  in  the  week  ending  January  26th  bankers" 
balances  were  almost  unlendable  at  1  per  cent,  and  the  rate 
on  call  at  the  hanks  and  trust  companies  was  not  above  IJ^ 
per  cent.  Early  in  the  next  week,  however,  the  rate  on 
Dankers'  balances  at  one  time  advanced  to  8  per  cent.  This 
special  advance  was  caused  by  the  calling  in  of  loans  inci- 
dent to  the  settlement  for  bonds  issued  by  the  Brooklyn 
Wharf  &  Warehou-se  Company.  After  that  settlement  tlie 
rates  ranged  from  IJ^to  2J^  per  cent,  with  most  of  the  busi- 
ness at  2  per  cent.  For  commercial  paper  nites  were  im- 
ohanfred  until  the  very  last  week  of  the  month,  quotations 
remaining  as  they  liad  been  ever  since  the  previous  Novem- 
ber at  2%@S  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable  and  3@3,'2  per  cent  for  four  months'  commission 
hou.se  and  prime  four  months'  single  names.  During  this 
period  sales  of  some  very  choice  60  day  bills  were  reported 
at  2  per  cent.  In  the  week  ending  February  2.  however. 
there  was  an  advance  to  4  per  cent  for  60  to  90  day  endorsed 
bilU  receivable  and  4@4i^^  per  cent  for  four  months'  com- 
mission house  and  prime  single  names. 

Foreign  Eaxhnnge.  Silver.  Etc—Tlxe  foreign  exchange  mar- 
ket was  strong  at  the  gold-exporting  point,  and  in  the  latter 
part  of  the  month  when  distrust  became  so  deep  gold  went 
out  by  every  steamer.  Tlie  movement  was  not  checked  until 
the  venr  last  day  of  the  month,  when  the  circumstances  re- 
lated above  demoralized  the  market  and  caused  a  complete 
change  in  tone  and  a  weakening  in  rates,  which  became 
still  more  marked  the  next  day  (Feb.  1).  At  the  beginning 
of  the  mfmth  all  the  bankers  posted  4  SSJ^  for  80  day  ster- 
ling bills  and  4  H9\4  for  sight.  On  the  10th  there  was  a  rise 
of  H  cent,  and  on  the  28th  a  further  rise  of  ^  cent  by  some 
of  the  bankers,  the  ptxsted  rates  then  being  4  89@4  89J^  for 
long  sterling  and  4  90@4  90Ji  for  short.  The  same  range 
prevailed  on  the  31st,  though  some  of  the  bankers  on  that 
day  reduced  their  rates  half  a  cent,  and  on  the  1st  of  Febru 


and  4  88:V<»4  89  for  cable  transfers  at  the  close  of  the  first 
week  en.ling  January  5th;  4  88).^ @4  88^  for  long.  4  89C-i 
4  8»<i  for  short  and  4  89}i@4  89i^  for  cable  transfers  at  the 
close  of  the  we«'k  ending  January  26th.  and  4  87'<'a4  87V 
4PB^@4  89and  4  8904  8S)^  respectively  for  the  same  classes 
of  bills  on  Friday.  February  1 .  On  account  of  the  small  sup- 
ply of  gold  coin  remaining  and  the  fact  that  shippers  were 
complaining  that  much  of  the  coin  furnished  wna  light 
weight.  Siili-Treasury  oflicials  made  a  proposition  to  the  for- 
elgn  bankirs  tc  buy  gold  bars  at  }i  of  1  per  cent  premium 
but  this  was  declined,  and  in  the  closing  days  of  the  month 
the  pri<;e  was  reduced  to  MO  of  1  per  cent  premium;  but 
fthipners  still  declined  to  buy.  On  ftlonday,  Januarj-  28,  the 
Bank  of  England  reduced  the  price  of  American  gold  coin 
from  7«R.  4d.  per  ounce  to  76b.  3<^d.  The  Bank  of  England 
minimum  rate  of  di.scount  remained  unchanged  at  2  per 
cent  during  the  month,  and  the  Bank  gained  heavily  in  bul- 
JiCB.    In  the  open  market,  London,  the  rate  fbr  60  to  90  day 


I  bank  bills  was  Jg  of  1  per  cent  at  the  close,  against  only  fi 
I  per  cent  at  the  oi>i'ning  of  the  month.    The  resignation  of 
M   Cissimir-Perier.  President  of  France,  and  the  election  of 
.  lix  Faiire  as  his  successor  had  no  etfeot  on  money  rates 
r  in  London  or  on  the  Continent.    The  price  of  silver 
remained  very  steady,  opening  and  closing  at  27  7-16d.  per 
ounce,  the  price  having  fluctuated  between  that  figure  and 
27  8-16d.     In  the  eailv  jmrt  of  the  month  the  Bank  of  Eng- 
land received  the   final  instalment  in   repayment  of  the  ad- 
vances made  to  the  firm  of  Baring  Bros,  at  the  time  of  their 
failure    in    1890,    thus  closing  up  that    great  transaction 
without  loss  to  itself  or  any  of  the  guarantors. 

FEBRUARY.— Currenf  Events— In  February  the  develop- 
ments concerning  the  Government  gold  purchase  were  the 
factor  of  greatest  moment  in  the  commercial  and  financial 
world.  The  President  before  signing  the  Syndicate  contract 
waited  for  action  by  the  House  on  a  bill  authorizing  the  is- 
sue of  8  per  cent  bonds  reported  by  the  Committee  on  Bank- 
ing and  Currency.  The  bill  was  defeated  on  February  7th. 
On  the  8th  the  contract  with  the  Syndicate  was  closed,  and 
on  the  same  day  the  President  sent  his  second  message  to 
Congress  (CHRONiCLfi  of  February  9.  page  244,)  announcing 
his  action  and  stating  that  by  the  terms  of  the  arrangement 
if  a  8  per  cent  gold  bond  should  be  authorized  within  ten 
days  the  Syndicate  would  take  it  at  par.  but  that  for  the  4 
per  cent  "  coin  "  bond  the  rate  of  interest  would  be  as  high 
as  S%  per  cent.  A  bill  was  introduced  in  the  House  by  Mr. 
Wilson  on  behalf  of  the  "Ways  and  Means  Committee  the 
next  week  authorizing  a  8  per  cent  "gold"  bond  and  limiting 
the  amount  to  that  covered  by  the  Syndicate  contract;  when 
it  came  up  it  was  defeated.  As  to  the  details  of  the  con- 
tract, it  provided  for  the  sale  to  the  Government  of  3.500,000 
ounces  of  gold,  worth  $65,117,500,  for  862.317..500  of  thirty- 
year  4  per  cent  bonds,  the  price  thus  obtained  for  the  bonds 
being  104'49,  at  which  figure  the  yield  to  maturity,  as  already 
stated,  was  about  3Jf  per  cent— Chronicle  of  February  9, 
page  286.  At  least  half  the  gold  w^as  to  come  from  Europe.' but 
the  shipments  were  not  required  to  exceed  300.000  ounces 
per  month.  The  contract  in  full  was  printed  in  the  Chron- 
icle of  February  16,  page  282,  and  under  it  the  Syndicate 
agreed  to  "exert  all  financial  influence  and  make  all  legiti- 
mate efforts  to  protect  the  Treasury  of  the  United  States 
against  withdrawals  of  gold  pending  the  complete  perform- 
ance of  the  contract."  As  a  result  of  the  contract  the 
withdrawals  from  the  Treasury  stopped  and  gold  exports 
also  stopped,  no  shipments  being  again  made  until  July. 
The  Syndicate  began  the  delivery  of  gold  under  the  contract 
very  promptly,  and  up  to  Friday  night,  February  15.  $10,- 
795.741  had  been  deposited  at  the  New^York  Sub-Treasury 
and  Assay  Office  ;  by  the  following  Friday  the  deposits  (at 
the  New  York  Sub-Treasury  and  other  designated  deposita- 
ries) aggregated  $34,040,500,  and  $1,123,000  more  gold  had 
been  turned  in  in  exchange  for  legal  tenders.  Payments  for 
the  foreign  half  of  the  loan  were  made  slowly,  the 
gold  being  imported  according  to  agreement  and  coming 
in  at  the  rate  of  about  1 J^  to  3  million  dollars  a  week. 
The  gold  reserve  reached  its  lowest  point  on  the  12tli 
of  February,  $41,840,181  ;  at  the  close  of  the  month 
it  -was  reported  at  $87,085,511,  with  only  $4,,579,989 
paid  in  for  the  foreign  half  of  the  loan.  The  Syndi- 
cate offered  the  bonds  for  sale  on  the  19th  at  112^ 
(Chkonicle  of  February  23,  page  832),  a  simultaneous  issue 
being  made  in  London  at  £227  per  $1,000  bond.  The  .sub- 
scription books  were  opyened  on  the  20th  and  remained  open 
in  London  only  two  hours  and  here  in  New  York  but  twenty 
minutes,  and  the  subscriptions  were  very  large.  Immedi- 
ately after  the  sale  the  bonds  were  quoted  at  119@120.  Dur- 
ing the  last  half  of  the  month  the  silver  men  in  the  United 
States  Senate  expressed  their  determination  to  force  through 
the  so-called  Jones  free-coinage  bill,  but  an  attempt  to  secure 
a  vote  on  it  having  met  with  no  success,  the  effort  was  quiet- 
ly abandoned.  Various  attempts  to  hamper  the  Government 
by  riders  to  appropriation  bills  also  miscarried.  As  regards 
the  other  events  of  the  month,  the  weather  was  very  severe. 
On  the  8th  a  blizzard  and  a  snow  blockade  in  New 
York  and  on  the  seaboard  seriously  interrupted  traffic 
for  several  days ;  in  the  West  the  storm  occurred  two  or 
three  days  earlier  and  there  also  blockaded  the  roads.  The 
storm  was  attended  by  extremely  low  temperature.  The 
South  likewise  experienced  very  severe  weather,  snow  being 
reported  from  latitudes  where  such  an  event  had  never  been 
known  before.  An  effort  was  made  to  bring  up  the  Railroad 
Pooling  Bill  in  the  Senate,  but  it  failed,  and  this  ended  the 
chances  of  securing  action  on  that  measm-e.  The  bad  weath- 
er made  railroad  earnings  poor  the  first  two  weeks,  but  after 
that  the  returns  improved.  Tlie  suspen.sion  of  dividends  by 
the  Canadian  Pacific  was  an  unfavorable  event  and  so  was 
the  placing  of  the  Norfolk  &  Western  in  the  hands  of  receiv- 
ers. The  price  of  wheat  ruled  at  slightly  better  figures  dur- 
ing the  month  (after  the  drop  in  January),  but  cotton  fell  to 
51^  cents  per  pound,  or  as  low  as  the  lowest  point  touched  in 
1894.  and  print  cloths,  after  selling  at  257  cents  per  yard  for 
the  greater  part  of  the  month,  fell  back  to  2J^  cents  on  the 
28th.  An  interesting  event  of  the  month,  indicative  of  the 
apnrehensivoness  of  investors  regarding  the  monetary  stand- 
ard, was  the  success  of  New  York  City  in  selling  gold  bonds 
where  it]  had  twice  failed  to  dispose  of  bonds  payable  in 
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lawful  money.  See  State  and  City  Department  of  Chronicle 
for  March  2,  pag;e  401. 

— Railroad  Event*  and  Stock  Exchange  Matters. — During 
the  early   part  of  Febniarj*  when    the    bond    negotiations 
wen  jprogreasmg,  the  stock  market   was  exceedingly  dull. 
bak  tne  tone  was  on  the  whole  firm.    Subsequently  great 
weakneaa  again  dereloped.    The  comprehensive  nature  of 
tke  ooatiaot  with  the  Syndicate  was  not  fully  understood, 
OongreM  was  sttill  in  session  and  the  Administration  was  be- 
ins  sharply  criticized  for  its  part  in  the  work,  while  various 
buls  and  propositions  for  mischievous  currency  legislation 
and  for  hampering  the  Treasury  were  being  brought  for- 
ward; the  weather  was  very  severe,  as  noted  above,  ser- 
iooaty  interfering  with  railroad  operations;  the  Norfolk  & 
Western  was  placed  in  the  hands  of  receivers,  weakening  all 
the  seoTirities  of  that  road;  the  condition  of  the  anthracite 
coal  trade  was  very  unsatisfactory,  and  on  the  whole  the 
outlook  did  not  appear  ver^  encouraging.    The  unfavorable 
income  statement  of  the  Chicago  ft  North  Western,  published 
in  the  Cbbonicle  of  February  9.  caused  a  decided  tall  in  the 
stock  of  that  road.    After  the  offering  of  the  United  .States 
bonds  for  public  subacription   by  the  Syndicate,  and   the 
great  sucoeas  of  the  loan  on  the  30th.  the  tone  improved. 
and  some  recovery  in  prices  ensued,  notwithstandmg  the 
failure  of  the  attempt  to  secure  action  on  the  Railway  Pool- 
ing Bill  in  the  UnitM  States  Senate.    But  the  siLs|><'nsion  of 
dividends  by  the  Canadian  Pacific  and  the  continued  de- 
moralization of  till-  anthracite  coal  trade  checked  the  recov- 
ery, and  under  sharp  declines  in  special  |>ro|ierties.  like  New 
Tork  Central,  Baltimore  A  Ohio.  etc..  the  whole  market 
again  became  weak,  and  so  ckised.    During  the  month  the 
Western  New  York  ft  Pennsylvania  was  sold  at  foreclosure; 
another  suit  was  brooght  to  foreclose  the  Union  Pacific  first 
mortKage:  the  Charleston  Sumter  ft  Northern  was  sold  in 
foncKosare.  and  bought  for  the  Atlantic  Coast  Line,  and  the 
Chattanooga  Southern  was  also  scdd. 

— Tke  Jfonay  MarM  —The   New    York    Clearing    House 
banks  sustained  a  con-tidi-rabli-  contraction  in  both  their 
Money  hoMingsand  reserve  during  ?»>niary.  »''':>-i<<»<>-'l  in 
■mat  part  by  the  Syndicate  oiieratiuns  in  com  th 

Hie  bond  ptirch.'V'w.     From  |i;i}.492.WN).  Feb^uar^  IJ- 

iag"  I  legal  tendera  diminished  to$lOo.l(U.;u(>. 

Mar  '^^K""  ''*''^*  *°  ^^  same  interval  fell 

from  ^yn.iii.Kni  to  $88,054,000.    Money  rates  were  somewhat 
irregnlar— at  first  easier,  then  a  little  liigher  by  reason  of  an 
increased  demand,  then  ••»-"•••  ........   ..iti.  .r.  upward  spurt 

at  the  end  of  the  moot  I  i  '  ttlenient  on 

the  partof  porchaaericii  i  mm  the  Syn- 

dicate. In  the  first  week  ih>-  raiigr  lut  bankers'  balances 
was  from  2  down  to  I  per  cent,  in  the  aeoc»d  week  there 
waaanadvan'  '  ^  per  cent  and  then  a  drop  to  1@U^ 

paroent,  in  ti^  ■fV  the  rale  was  1  p)-r  cent  most  of 

the  time,  and  >••  inr   iuurth  week  the  rate  was  1@1M  per 
oeat  until  tlie  last  dar.  when,  for  the  reason  alreadv  given. 
there  wa.<i  a  MDurt  on  that  and  the  n>*xt  ilav  I'Marcn  1),  the 
l.iy  temporarily  tou' 

I  r.  to  I  '  ,  JKT  i-PIlf    !'■ 


Ill  - 


antJ 


in    foriM;. 

market 
the   ■"'■■ 


tioi: 


T  cent,  drop- 
lose  of  busi- 
Unit  week  at  H', 
"ivableand  4(((4ij 
-  ~ion  nouse  names;  the  ne.xt 
iir  months'  paper  was  about 
■  ru<.oa.inn   n<rnin  the  next 
cent  for  6() 
'  I'liths'  double 

iieti. 

hlrrhnnut.  Silver,  Etc  — After  the  sharp  decline 
■'ne    rates   on    the  first  of  February  the 
much    nnnitleil    the .  first    week    of 
•  >'-  tendency  of  imtes  downward.    This 
reports  ragnrding  the  )K>nd  negotia- 
•incluaion  of   the  contract  was   an- 
il's message  to  Congress  on  February 
'  uncertainty  on  that  point,  the  mar- 
rst   uTiw  ■    but  on   the  announcement  of 

^  of  gold  '  iun  to  New  York  the  tout-  weak- 

— -^ruUr  (.■■nil  iic.iiH  in  prices  occurred.    This  was 
'•reck  of  tht'  month,  and  the  market  at  times 


which  there  were  several  during  the  month,  were  of  course 
in  opposition  to  the  state  of  the  exchange  market,  and  were 
made  in  fiUfilment  of  the  Syndicate  contract.  In  London 
the  withdrawals  of  gold  for  New  York  and  the  payments  on 
account  of  the  bond  subscriptions  caused  some  hardening  in 
the  discount  rates,  which. were  reported  1%  per  cent  March 
1  apinst  Ji  of  1  per  cent  on  February  1  for  60  to  90  day  bank 
bills.  The  silver  market  showed  only  slight  changes,  the 
price  bemg  27  9-16d.  per  ounce  February  28th  and  27  7-16d 
Februaxy  1 .  There  was  considerable  speculation  in  rupee  paper 
during  the  month,  with  a  rise  in  the  price  of  the  same.  On 
the  26th  the  House  of  Commons  adopted  a  resolution  urging 
cooperation  with  other  powers  in  an  international  confer- 
ence for  the  purpost'  of  considering  what  measures  could  be 
taken  to  mitigate  the  evils  resulting  from  the  depreciation 
of  silver;  but  it  subsequently  appeared  that  this  action  did 
not  signify  anything  as  regards  Great  Britain's  attitude  to- 
wards that  metal. 

MARCH.— Current  .Swente.— During  March  the  general 
situation  took  a  very  decided  turn  for  the  better.  The  ad- 
journment of  Congress  occurred  on  the  4th  and  the  Syndi- 
cate arrangement  continued  to  work  very  smoothly  and 
satisfactorily.  The  Syndicate  kept  complete  control  of  the 
foreign  exchange  market,  preventing  exports  of  gold  and 
stopping  withdrawals  from  the  Treasury.  The  deposits 
of  gold  in  payment  of  the  foreign  half  of  the  loan  amounted 
during  the  month  to  $5,171,771,  and  the  Government  gold  re- 
serve, which  had  risen  from  $44,705,967  on  February  1  to 
$87,085,511  on  March  1.  rose  further  to  $90,643,307  April  1. 
Apprehension  regarding  the  Treasury  situation  almost  en- 
tirely dimppeared  and  business  re-vival  made  steady  head- 
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V  the  Syndicate 

■  •  was  gome  hesi- 

:  iuiuali4ju  of  the  result  of  the  offer- 

'  i-r.  when  it  was  seen  that  the  sub- 

irreat    succtiw.    was    comparatively 

"Kunied   its  strong  tone.     It  no  con- 

■■'f-riiigs  of   bills  by  the  .Syndicate 

I  on  the  28th  of  February  rates 

•11,'  advanced  to  the  gold-exiwrt 

4inoe  the  Ist  of  February.     Posted 

4  8894  80  for  60  day   bills  Febru- 

February    28.    with   the    figures 


}X  cent  lower  in   the  interval,   wliile  for  demand  sterling 
the   tate  was  the  same  at  the  beginning  and  end  of  the 


itfa,  namely  4  8Hji<^  90.  with  quotations  also  for  part 
.<tf  the  intermediate  time  half  a  cent  lower.  On  Friilay.  the 
8th.  rates  for  actual  business  were  4  86-X>«4  87  for  long,  4  88 
9i  88!<  for  short  and  4  SSii't  4  88W  for  cable  transfers;  on 
iViday.  March  I.  the  rates  were  4  87^  <  4  87U  for  long.  4  SH% 
<i4  W  for  short  and  4  89^94  89^  for  cable  transfers.  No 
•■'■■'■'  — "Tts  to  Kuro|»'  o<rcurred  during  the  month,  the  Syn- 
r:ingcmeiit  h.tviiiK  efTectually  checked  the  move- 
'  I  lie  sniimients  of  gold  from  I^oadon  to  this  side,  of 


way.  There  were  also  some  other  helpful  incidents  and  cir- 
cumstances. The  price  of  silver  sharply  advanced  (for  the 
reasons  stated  below),  and  the  close  of  the  month  saw  the 
quotation  per  ounce  in  London  SO"^  pence,  against  275^d.  at 
the  U'ginning  of  the  month.  Furtliermore  there  was  an 
improvement  in  the  prices  of  cotton  and  wheat.  In  cotton 
the  recovery  was  very  decided,  the  price  of  low  middling 
upland  standing  at  6  cents  per  pound  on  the  30tli.  against 
5fi  cents  on  the  1st  of  March.  In  wheat  the  May  option 
here  at  New  York  was  quoted  at  .58*8  cents  per  bushel  on 
February  28th  and  at  02!.4  cents  on  March  14th.  from  which 
figure,  however,  there  was  a  sharp  reaction,  followed  again 
by  a  recovery,  the  closing  price  March  80  being  605g  cents. 
Many  other  articles  and  commodities  also  showed  a  better 
tone,  and  some  made  material  advances  in  prices.  The 
stock  market,  reflecting  the  improved  conditions,  manifested 
greater  activity  and  took  a  sharp  upward  spurt.  Altogether 
the  general  situation  iM^came  more  encouraging  than  it 
had  been  for  a  long  time,  the  improveinent  being  due 
mainly  to  the  Syndicate  contract  with  the  Government. 
During  March  also  attempts  were  made  to  initiate  a  move- 
ment for  the  regulation  of  the  anthracite  coal  trade,  the 
presidents  of  the  anthracite  coal  roads  having  two  meetings 
for  that  purpose;  much  was  expected  from  this  movement 
at  the  time,  nut  it  subsequently  developed  that  no  agreement 
had  been  readied.  Tlie  Chicago  Milwaukee  &  St.  Paul  re- 
<luced  the  semi-annual  dividend  on  its  common  stock  from 
2  per  cent  to  1  per  cent,  and  the  New  York  Central  reduced 
its  quarterly  dividend  from  i;^  to  1  per  cent;  both  reduc- 
tions had  been  expected. 

—Railroad  Events  and  Stock  Exchange  Matters.— Dxaing 
March,  as  already  noted,  a  decidedly  improving  tendency  be- 
came manifest  on  the  Stock  Exchange.  Tlie  Syndicate  ar- 
rangement was  seen  to  be  working  well,  and  this,with  the  dev- 
elopment of  the  other  favorable  factors  enumerated  above,  led 
to  quite  extensive  purcliases.  largely  to  cover  short  sales  but 
also  to  a  considerable  extent  for  investment  account.  Asa  con- 
sequence the  market  displayed  greateractivity,  and  the  deal- 
ings were  on  a  larger  sciile  tlian  for  some  tune  previously, 
while  simultaneously  a  marked  advance  in  prices  occurred. 
The  share  sales  on  the  Stock  Exchange,  however,  reached 
ofiJy  5,128,539  shares,  though  tliis  compares  with  but  3,024,- 
032  shares  in  February  and  3.243.905  sliares  in  January.  An 
agreement  among  the  bituminous  coal  roads  in  Ohio  was  re- 
garded as  a  favorable  sign  and  lielped  the  stocks  of  the  roads 
concerned.  But  the  special  event  of  greatest  moment 
was  the  meeting  of  the  presidents  of  the  anthracite  coal 
roads  on  the  2l8t.  With  the  announcement  that  such 
a  meeting  was  to  be  held  there  was  a  sliarp  rise  in 
the  8hare.s  of  all  the  anthracite  roads  (even  Reading),  and 
tmder  this  stimulating  agency  the  whole  market  became 
positively  buoyant.  The  meetinj?  did  not  result  in  an  actual 
settlement,  biit  only  in  the  appointment  of  a  committee,  and 
later  in  the  month  a  reaction  in  prices  occuiTed,  but  the  tone 
of  the  market  remained  confident  to  the  close.  The  lowest 
prices  as  a  rule  were  made  on  the  8tli  or  9th  and  the  highest 
about  the  25th.  Central  New  Jersey  advanced  from  83  \i  on  the 
9th  to  98%  on  the  2.5th,  closing  at  97?^.  In  the  majority  of 
cases  the  arlvance  in  prices  ranged  from  5  to  10  points.  We 
have  referred  above  to  the  reduction  of  dividends  by  the 
St.  Paul  and  the  New  York  Central.  The  Reading  receivers 
gave  notice  of  the  withdrawal  of  joint  rates  on  coal  commg 
from  Leliigh  Valley  and  Central  of  New  Jersey  territory. 
The  old  reorganization  committee  of  the  Union  Pacific  an- 
nounced that  it  would  abandon  its  task.  An  agreement  was 
reached  with  Mr.  Huntington  for  dividends  of  one  per  cent 
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p.'r  arm  im  mi  C«Dtntl  Pacific  stock.     A  receiver  was  np' 

I  •  Look  UlanJ  Traction  Company:   also  for 

i  'lio   ic  Ciuif    S:iurt>    an  I    for    the  MontKom- 

;lut>su  &  Uerophia.     A  decree  of  foreclosure  was 

caiiutt  the  Texas  LAuiaian*  ft  Baatem. 

—  J  nr  Mtitny  Mii-kt't.—'nu'  pffecta  of  the  Syndicate  trans- 
aetiMW  continual  to  be  fi-lt  during  March  and  at  th'>  siiino 
tfane  general  biutineas  improved,  increaainK  tl>'.'  domuud  for 
akmejr.  As  a  conaeauence  tluTe  was  a  further  in^at  shrink- 
■M  in  the  money  noldinKs  of  the  New  York  banka.  The 
ClearinR  House  statement  uowed  $100,1(4.700  of  specie  and 
legal  tenders  March  3,  and  only  $18».478,000  March  80.  while 
the  Buri>lu»  res  '  '  •'i' interval  declined  from  $*»J.051,.'H)0 
to  il8,418.4.V).  1  in  our  review    for   Kobruury   that 

owini'  1-1  til,,  s, upi-rations  the  rate  for  bankers'  bal- 

•no  iip  to  6  per  cent  on  March  1,  with  a  reaction, 

how<  ,  per  cent  at  the  close  of  th ?  day.   Tli'.'  mirket 

exhibiit-a  u  gn'tauallv  hardening  tendency  throuRh  March. 
The  rate  for  bunkers  balanoee  ranged  b<>tween  Uj  and  8  per 
cent  the  in^ater  port  of  tht>  month  but  in  the  last  week  the 
lowest  tl^ure  was  i  per  cent,  with  most  of  the  business  at 
8'.  perc'"'  •■■■>■  coninuTi-ial  p-iper  the  quotations  wtyo 
8?4  per  c  •y  to  ninety  days  bills  receivable  and  4'^ 

(uflpercei  ir  months  conuni.ssion   house  and  prime 

four  mouths  siiii^le  names  the  early  part  of  ths  month,  and 
f4  per  cent  hiuh  >r  th»  hitter  [Kirt  of  the  month,  at  4  per  cent 
for  sixty  to  ninety  day  bills  and  4^4^i"3'^  per  cent  for  four 
nionth-i'  nam  -s.  'llie  np|>ointmeii't  of  receivers  for  E.  S.  Jaf- 
fray  &  Co.  made  the  banks  cautious  about  buying  jobbers' 
papar. 

— Forehn  Ex^ktng:  Silvrr.  i?/c.— During  March  ths  for- 
eign exchinKi>  mirk?t  continu3d  strong  all  through  the 
month  and  <piotntions  advanced,  until  at  the  close  nominal 
rates  for  >'  ling  were  report-'d  as  high  as  at  any  time 

iast  year  '  i  he  tim"  of  thi?  January  crisis.     But  the 

Bynaicate  i>.  j.i  .  wutrol  of  the  market  and  no  gold  exports 
O'currei.  Th^^yn  H-atf  was  aided  in  its  work  by  th?  fact 
that  the  value  of  money  here  had  improved,  holding  in 
check  remittances  and  loaJinjj  to  th?  drawing  of  bills  for 
th?  pur[><r-!»  of  lending  the  proceeds  in  the  market.  Posted 
rati-  I   were  4  88'ii4  88'.^  for  sixty  day  sterling  and 

4  Sit  1  sight.    On  th?  30th  60-day  bills"  were  quoted 

at  4 -v- ',■..<  ■■;»  and  sicrht  at  490"490,i.J.  Rates  for  actual 
business  were  fully  half  a  cent  higher  at  th?  close  of  the 
month  than  at  the  beginning,  and  for  long  sterling  as  much 
as  'i@l  cent  high>r,  the  quotations  on  the  30th  b3in'.?  4  8^  (ii  | 
4  88}i  for  long,  4  89,'i -4  89i£  for  short  and  4  89»/,'(a4  90 
f  jr  cable  transfers.  The  Bank  of  England  made  no 
change  in  its  olicial  minimum,  but  tha  Bank  of  France 
reduced  its  disi-ount  rate  from  3J^  per  cent  to  3  per 
cent,  being  the  first  change  by  that  institution  in  three 
years.  In  the  op?n  market  in  London  the  rate  for  60  to 
■  90  day  bank  bills  at  first  declined  from  l?,  per  cent  to  1  per 
ojnt  and  th?n  reao-te.l  to  1  'irdl '4  p^r  cent.  A  feature  durm? 
the  month  was  a  sharp  rise  in  silver,  the  price  per  ounce  in 
.London  March  30  being  30'^d.,  against  only  27f<jd.  March  1. 
The  advance  seems  to  have  been  based  on  the  iaea  that  the 
agitation  then  going  on  in  favor  of  bimetallism  in  Europe 
would  result  to  the  advantage  of  the  metal,  and  also  on  a 
belief  tliat  the  Chinese-Japanese  war  would  soon  be  brought 
to  an  end,  and  that  the  settlement  would  involve  a  large 
indemnity  payment  in  silver  by  China  to  Japan.  An  armis- 
tice batween  ths  two  countries  was  signed  on  the  30th. 

APRIL.— Curr^nf  Events.— In  April  further  improvement 
in  the  industrial  situation  and  the  general  outlook  occurred. 
There  were  soma  very  noteworthy  advances  in  the  prices  of 
commodities,  which  hslpad  to  stimulate  the  revival  in  trade. 
At  the  same  tim9  many  manufacturing  establishrasnts  in 
different  parts  of  th3  country  raisai  wages— this  bsing  a 
•trildng  feature  of  the  situation.  Wheat  advancad  from 
ttJi  cents  per  bushel  (June  option)  on  the  1st  to  635^  cents 
on  the  33th;  c3ttDn,  which  had  baen  quoted  at  5^i  cents  per 
p3und  in  Maroh  for  low  middling  uplands,  ross  to  6^  cents 
in  April,  print  cloths  sold  up  from  8"44  cents  per  yard  in 
ICarch  to  2-81  cents,  and  there  were  likewise  notable  ad 
ranees  in  hides,  leather,  &c.  In  petroleum  there  was  a 
snurt  upward  (on  small  stocks  and  an  e.xhaustion  of  many  of 
the  wellsi,  which  carried  the  price  to  $3  70  April  17th  for 
Pipe  Line  certificates  per  barrel  from  $1  14  on  April  1,  and 
the  Standard  Oil  Company  itself  paid  $3  60  on  that  day;  a 
reaction  subsMjuently  occurred,  and  the  close  was  at  $1  95. 
The  outl<x)k  for  the  new  crops  appeared  somewhat  dubious 
at  one  time  because  of  the  lack  of  moisture,  but  later  rains 
relieved  tlie  situation.  The  promulgation  of  the  Atchison 
Topeka  &  Santa  Fe  reorganization  scheme  was  a  favorable 
event,  as  was  the  action  of  the  managers  of  the  trunk  lines 
in  agreeing  to  restore  east-bound  freight  rates  from  Chicago. 
A  decision  in  the  Income  Tax  cases  was  rendered  on  April 
8th;  It  was  to  the  effect  that  Congress  could  not  tax  munic- 
ipal or  State  sicunties,  nor  the  income  from  real  estate 
but  that  as  to  the  constitutionality  of  the  act  as  a  whole  the 
Court  was  divided.  Subsequently  a  rehearing  before  a  fuU 
bench  was  requested  (Justice  Jackson  having  been  absent  on 
account  of  ill  health',  and  this  request  was  granted,  and  on 
May  ethttucss?^  reargued  with  Justice  Jackson  in  at- 
tendance; on  May  20  a  decision  was  rendered  declaring  the 
-.K,,i„  .,-    ►!»_*! 1       Durin      ^^i   jjjg    Central 
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of  New  Jersey  cut  down  its  quarterly  dividend  from  IV  per 
cent  to  1  'a  per  cent.  The  Baltimore  &  Ohio  passaJ  its  seni^ 
annual  dividend.  During  the  month  also  p<3aoa^va3  concluded 
between  Japan  and  China. 

—RaitiiHui  l-Jveiitii  and  S'ock  Fxrhange  Matters— On  tbo  . 
Stock  Exchange  a  further  advance  in  prices  osourred,  and 
the  tone  was  much  of  the  time  buoyant.  The  improvenaent 
extended  all  through  the  list,  although  espacially  conspicu- 
ous in  some  of  ths  industrial  shares,  which  ware  pushed  up- 
ward on  the  better  business  outlook  and  the  advances  m  the 
prices  of  commodities.  United  States  Leather  common 
stock  advanced  from  11 J^  to  31 ',,  and  the  preferre  I  from  69 
to  90.  The  anthracite  coal  stocks  received  a  temporary  set- 
back in  the  inability  of  the  managers  to  agree  upon  a  basis 
for  reitricting  the  oMtput.  A  feature  in  the  situation  was 
confident  buying  of  both  stocks  and  bonds  on  European  ac- 
count. In  St.  Paul  common  stock  the  range  was  from  57}^ 
to  63=8;  >"  North  West,  from  91?r  to  99.  Southern  Railway 
stocks  were  prominent  in  the  dealings,  the  common  stock 
advancing  from  lljg  to  14i^  and  the  preferred  from  33^  to 
87.  The  share  sales  did  not  reach  a  very  large  total — only 
5,088.710  shares— but  the  bond  sales  amounted  to  $49, 61-^.850, 
which  was  in  excess  of  any  previous  monthly  total  since 
February,  1893.  On  April  37  application  was  made  for  a  re- 
ceiver for  the  Grand  Rapids  &  Indiana  RR.,  and  on  the  same 
day  the  Mobile  &  Birmingham  was  sold  at  foreclosure  sale. 
In  this  minth  also  the  Georgia  Southern  &  Florida  was  sold 
and  the  Toledo  Ann  Arbor  &  North  Michigan.  The  Atchi- 
son Topeka  &  Santa  Fe  reorganization  plan  was  issued  on 
the  lOtn.  The  order  which  vacated  the  assessmsnt  by  the 
Tax  Commissioners  against  the  Manhattan  Elevated  was  re- 
verseu  by  the  General  Term.  The  Northeastern  Railroad  of 
Georgia  was  sol  I  in  foreclosure  and  purchasad  by  the  Gov- 
ernor for  the  State.  The  Omalia  &  St.  Louis  was  ordered 
sold.  The  collateral  under  tlie  guaranteed  tru?t  bonds  of 
tha  Atlantic  &  Pacific  was  sold  and  bought  for  the  bond- 
holders. 

— T/ie  Money  Marki-t  — During  April  the  money  market  re- 
lapsed into  ease  again,  notwithstanding  the  revival  of  trade 
and  the  greater  activity  and  higher  prices  on  the  Stock  Ex- 
cliange.  The  explanation  is  found  in  a  large  return  flow  of 
currency  from  the  interior  and  in  disbursements  by  the 
Treasury  in  excess  of  receipts.  On  April  6th  the  Clearing 
House  banks  had  reported  5il39,13j,500  of  specie  and  legal 
tenders  and  $13,039,93.5  of  surplus  reserve ;  on  May  4th  the 
money  holdings  were  $158,983,100  and  the  surplus  reserve 
$37,333,575.  At  the  beginning  of  the  month  bankers'  bal- 
ances commanded  21^(0  3  per  cent  and  rates  at  the  banks. 
and  trust  companies  were  about  the  same  ;  at  the  close  of 
the  month  !'/<;  •.  2  par  cent  were  the  ruling  figures  in  both  in- 
stances. Rates  for  commercial  paper  also  tended  down- 
ward ;  in  the  first  week  the  quotations  were  4@4V^  per  cent 
for  sixty  to  n'hiety  day  endorsed  bills  receivable  and  4%@ 
51^  per  cent  for  four  months'  commission  house  names ;  in. 
the  last  week  the  former  class  of  notes  went  at  Z%(!i^% 
per  cent  and  the  latter  at  4(S4J.^  per  cent,  some  paper  from 
Eastern  mills  and  Western  manufacturing  centres  being 
sent  direct  to  this  point. 

foreign  Exchange  Hi  ver.  Etc.  -  The  foreign  exchange  mar- 
ket continued  strong  the  early  part  of  the  month,  and  the 
Syndicate  bankers  sold  bills  whenever  the  occasion  required 
it.  The  latter  part  of  the  month,  with  the  negotiation  of  a 
block  of  Southern  railway  stock  and  bonds  on  the  other  side 
and  pretty  free  purchases  of  securities  in  this  market  for  Eu- 
ropean account,  tlie  tone  became  distinctly  easier,  and  bills 
ware  sold  at  some  concessions  from  the  hii^hest  rates,  with 
the  Syndicate  no  longer  called  upon  to  furnish  exchange. 
Easier  discounts  served  to  reduce  the  difference  between 
long  and  short  sterling  early  in  the  month.  Comparing  open- 
ing and  closing  prices,  posted  rates  of  most  of  the  bankers 
show  no  change,  though  one  firm  quoted  60  day  bills  half  a  . 
cent  higher,  another  the  sight  rate  half  a  cent  lower,  and 
still  another  both  long  and  short  half  a  cent  lower,  the 
range  for  sight  bills  at  the  close  being  4  90(a4  90i>^  and  the 
figure  for  60  day  bills  by  all  the  bankers  being  4  89.  Actual 
rates  were  lower  only  in  the  case  of  cable  transfers,  which 
were  quoted  at  4  89J^  "  4  89!^  in  the  closing  week,  a'^ainst 
4  89^(jii  90  at  the  beginning,  and  in  prime  commercial  biUs, 
which  were  quoted  4  87^@4  88,  against  4  8810 4  88 '4.  Some 
more  gold  was  imported  during  the  month  on  Syndicate  ac- 
count, but  not  all  of  this  was  at  once  deposited  in  the  Treas- 
ury. The  price  of  silver  in  London  was  pretty  well  main- 
tained, though  .showing  a  slight  reaction  after  the  advance 
in  March.  The  price  April  i  was  30;iid.  and  on  April  30  it 
was  30  i4d.  per  ounce.  The  money  market  in  London  devel- 
oped increased  ease,  and  from  1  ^g(a  IJf  per  cent  at  the  close 
of  March  the  rate  for  60  to  90  day  bank  bills  at  the  close  of 
April  declined  to  %  of  1  per  cent. 

MAY. — Current  Evziitx  —Very  extensive  buying  of  our  se- 
curities by  Europe  and  the  crop  situation  dominated  affairs 
in  May.  The  European  purchases  were  a  wholly  new  devel- 
opment. They  were  the  outgrowth  of  the  work  of  the  Syn- 
dicate and  caused  buoyancy  and  great  activity  on  the  Stock 
Exchange  in  the  early  part  of  the  month,  weakened  the  for- 
eign exchange  market,  and  gave  a  further  stimulus  to  busi- 
ness revival.  They  in  fact  comoletely  clianged  the  aspect  of 
things,  as  European  capital  lad  for  a  long  time  previously 
been  steadily  withdrawn  on  a'ooount  of  fears  regarding  our 
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currency.  Aside  from  European  buying  in  the  ordinary 
way  namerous  Ur^e  loans  were  placed  abroid.  Mr.  J.  P. 
Morzan  sold  the  $1,571,700  of  New  York  Central  trsasury 
sbosk  and  ha  alsD  arranged  for  the  sale  in  Europe  of  the  Man- 
hattan Ebratel  consobdated  4  per  cents  to  take  up  the  $^,- 
SOO.OOO  of  Kew  York  Elevated  lat  78.  besides  disposin)^  of  con- 
siderable lots  of  other  stocks  and  bonds.  Other  oanking  firms 
also  effected  lar^e  sales  of  Amsrican  securities  on  the  other 
aide.  The  foreitcn  buyin?  materially  abated  by  the  clos3  of 
the  month,  mainly  on  the  uncertainty  concerning  the  crop 
oatlo3k.  The  wa'ather  conditions  were  marked  by  great 
extreoije  of  heat  and  cold,  causing  alternating  reports 
of  dami^j  by  fro3t  and  by  high  tampjratures.  A 
great  »p>culatioa  in  grain  was  also  carried  on  and  the 
pric3  of  wh^at  h>r>»  in  New  York,  which  had  aivansal  dur- 
ing April  from  0  > '  "  '!>  June  option  to  6S^  cants, 
rosj  farther  au  1  i  th?  2Sth,  though  closing  at 
80c3nts.  Th>  bi^m  Ic  c:)ntinu?d  to  bri<cht?n  and 
thwe  wjra  farth>ra  1  in  lustrial  establishments  in 
Tarious  part)  of  th-*  ■■  .  am  >n>c  others  an  a  Ivaace  of 
10  pjr  cant  by  th?  Carnegie  8t?el  Company.  An  important 
ev?nt  WJ1  th3  decision  of  the  Unitel  .States  Suprem s  C  jurt 
d-  "  1  •  Inojm?  Tax  unconstitutional.  Justice  Jackson 
▼  ■■  >r  of  ths  validity  of  the  law,  but  Justice  Shiras 
ch  I  n  •  I  u  •■  •  -  -  -I'tinj  a  majority  aipiinst  thy  le>7ality  of 
thi  Act.  T  •  of  g.)l  1  in  th»  United  States  Treasury 
incraa??!  fr- ..  ,  •..  jir,14J  to  $99.151,40J. 

— Riili-o'iri  t:v!nti  and  Stock  E  change  M  it  ten — On  the 
8to?k  Exrhan-?.',  as  alrt-a  ly  statsd,  thire  was  great  activity 
an  la  buoyant  tone  early"  in  thj  m  inth  on  th<  ro'vival  of 
foraign  i  Ujr,?n  in  Am:<rican  sscurities.  Pricss  advanced 
all  around  and  the  volam?  of  butinetn  was  on  a  very  large 
aiale.  Th  >  sala*  of  railroad  bonds  reached  878,553,70),  baing 
th>  Urr-^t  tnonthly  total  for  tea  jears— that  is,  since  De- 
c-  >.    Tu  •  transactions  in  stocks  were  not  so  excep- 

ti  '  .  :;  • :  still  th>  sales  ag<regited  8,93}.707  aharas,  the 
hiavijit  a-uvjrit  for  two  yearn.  In  th9  latt?r  part  of  the 
miTith,  on  th3  rep?ated  r«pjrts  of  damage  to  tba  crops 
and  a  ch>3k  in  th;  Ejrop<an  baying,  a  dowawarl  reaction 
in  pri-:;  si  o?ja.Te  I,  but  th?  lossM  were  unimpirtant  as  a  rule. 
Saveral  of  t'.n  graa;>r  stocks  reached  their  hi:;lnst  points  in 
th3  latter  part  of  the  moath.    The  range  for  Burlington  & 

aaimy  wa»  73  '^  May  1,  83  May  «7 ;  St    R.iil  ni  •.  May  1,  est^ 
ly  17.    Oaio  Sjuthern  s.>ciiritie}  ■!  appiiat- 

m-itit  of  r-'Mvri  fo- fi-  prop3rty,  a:j  -    i.jjCord- 

a-.;  I  by  reason  uf  tiuiajial  troubles, 
re  I  tht  early  pirt  of  Juaj.  Bjth 
NofLi-rii  i  ,1  .  an  1  Orjat  N'jrth^rn  stxskroie 
sharply  oa  r  •  Northern  Pa?ifi'j  was  to  bs  rj- 
or^nir-I  .1  .  f.  f, .  i:r..f  v>-t'...rn.  The 
M  >  ;  )n  of  it< 

1»;                                                                           ■  .  at  bondi 

to  ill  Hlv>:kiiolii»rs.  lii  Lioij  uasj  the  Court 
rub  1  in  f»Tjr  of  th;  ,i  irat>  receivers,  but 
the  tsrms  were  not satisia'  loants.  Aseparate 
re^siverwas  appointeJ  f>>i  Midland  and  the 
Nof^T"  t  ii»...,  I,  .1,  .1. .^  „     ^  receiver 

wi  I  in  pursuance 

of  t       .  ,1  8t03k  of  the 

EvansviUe  &  Terre  Uaute.  The  Central  Paciflc  arranged 
toextinl  th!  flnt  iaUalmiot  (faUin<  du!  July  1)  of  its  first 
mirtfa;)  biait  to  the  data  when  th?  laU  inttalmsnt  shall 
ialldu!.  Tu3  KjutuiskyMiilaai  was  decresd  sold  at  fore- 
oloij-j.  anl -I  -  '  of  th»  Toleli  Ann  Arbor  &  North 
Micliiscan  wi  The  So-ithorn  Railroil  reached  an 

a^d>m.>nt  w.:  inoinn  I'l   Hiujlton  &  Dayton  rjjard- 

in{  th?  OQtrol  of  the  C  .Vew  Orleans  &  Texas 

PaoIB?  an  1  fi?  Alahama  Ci  -  i.-m. 

—Tie   ttonei  M  ,-  il*y  th?    money   mark-jl 

a^ain  got  into  a  v  %tt>.    Thirj  was  a  lar?e  re- 

turn rtowof  m>a»y  ir  ):n  i;i  tlis  United  States Traas- 

nrr  pai  1  out  mire  money  t  <  in,  an  I  the  Syndicate 

ratarosl  t>  th)  bank-IB  par; ...  ;ji.>rve  of  legal  tenders 
whi^h  hal  b>3n  h)l  1  a<  a  sp?^ial  funl  outaid<  of  th3  banter. 


wni^n  oil  D>>n  nx  i  a<  a  sp?^iai  luni  outaid<  of  ta3  bank 4. 
•On  Miy  4th  th'  m  jn?y  h  >1  Jingi  of  the  Clearing  House  bank> 
were$I'     ■  ■  mi  th  •  surplus  rassrve  $27,2ll,57i;  June  1 

th3  moil  -4  w^r^  $143,778,600  and  th?  surplus  reserve 

9ll,2il,'.' I ).  for  bankers'  balances  on  call  di  1  not 

gat  aboT<>  3  [•  ■  any  tiras.  and  much  of  the   business 

wa«atlp>r>;  .^.  i  (.uTDrriil  nap;r  was  in  urgent  request 
4rat  in  oaly  fair  supply  m  >st  of  t'l ;  m  )nth.  At  first  the  iiuo- 
tation  was  8  psr  cent  for  sixty  to  niii^jty  day  bills  re-:;eiv- 
•bls  aa  J  9  <'d4  p>r  cjnt  for  foar  months  com  ais^ion  house 
&am3<.  bat  later  ths  rates  were  2>jf(^2J4  par  cent  for  the 
form  !r  an  I  2 '^ '*3i-4'  for  th3  latter.  80m  j  of  the  cities  bor- 
row? 1  at  ei->>iinj;ly  low  rates  on  their  notes  inanticipa'ion 
of  ths  Coll?  :ti)n  of  taxes — for  instance  New  Yori  City  and  Bos- 
ton for  six  m  >iths  at  2'^  p?r  cpnt.  while  Sim;  three  mo  iths 
BOtM  mal3  by  Missachuwtts  cities  went  at  2  per  cnt.  Not- 
withstao  ling  tb3  low  rat3s  ruling,  all  but  a  f  3W  of  the  banks 

.  •lamwl  to  have  re:;eded  from  the  agreement  m  ide  1 1st automn 
to  pay  oaly  1  p>r  nsnt  on  thi  dep>sit  of  inte -ior  banks  and 
retara?!  to  thj  old  prn/rt'  ;e  of  allowing  2  p?r  cent. 

Fjr  i/n  ft'rc'i  inT.SUo:^.  Etc  — Th  •  foreign  exchange mar- 
kat  wai  d?.n)ralit3]  d  irm{  the  fir.-it  htif  of  th^monthby 
th}  O-Tsrinf  of  bills  a^iintt  foreign  purchases  of  oarsiCiri- 
tlas.  an  I  th  sro  was  a  co3sid3rable  ds^lina  bot  1  in  tha  p  isted 
rat-j«  ai  1  t'l  •  riM)  for  actual  business,  and  thi  Syndic ite 
oov  -  ■  unts  of  exchange  privioudy  sold  to  pre- 

y»n'  Sibcquently  whan  tha  foreign  buying 

i9f  sjsjTKiej  eas)i  oR  tha  market  beoame  flrjier  and  ratas 


advanced  again  On  May  1  posted  rates  for  bankers'  60  dar 
sterbngwere4  88}ie4  89;  by  the  middle  of  the  month  the 
lIVu'^fftfifx^^F*''  \  ^'^^'^}^:\  ^1^^^  *'1°««  they  were  up  to 
4  QOU^tr.  4  s»i/^Ifi«'^!i'*  bills  there  wasadropfrom  4  90Q 
4  w>^  to  4  81  i^(i?4  88,  and  a  recovery  to  4  88''„C"4  89k:  On 
actual  biwiness  the  rates  declined  from  4  88@4  88 '.4'f or  60 
days,  4  89  «  4  89^  for  sight  and  4  89^(54  89i^  for  cable  trans 
f  J^!  ?*  t^L®  H«l','»n'ng  of  the  month,  to  respectively  4  86® 
4  86^4.  4  87^4  Hl^i  and  4  87^^-34  87 •<  for  the  three  classes  of 
^oQiV^Au^^"^  recovered  to  4  87V^(a4  871.^,  4  mH<^i  88U  and 
4  88H@4  8834-.  The  attitude  of  Russia  and  other  European 
Powers  toward  the  Japanese-Chinese  treaty  caused 
some  uneasiness  at  times  abroad,  but  this  had  comparativeiv 
little  effect  on  the  financial  markets.  The  fluctuations  in 
silver  in  London  were  sbght  and  unimportant,  and  so  were 
the  fluctuations  in  the  open  market  rates  for  money  at  that 
point  and  at  the  Continental  centres. 

JUNR— C«rr«mf  Events  —During  June  the  Belmont-Mor- 
gan Syndicate,  in  advance  of  the  time  set  in  the  contract, 
completed  payment  for  the  foreign  half  of  the  loan.    The 
Syndicate  had  accumulated  gold  from  domestic  sources  to 
close  up  the  account,  and  without  waiting  to  import  the  full 
amount  of  gold  against  this  half  of  the  loan  the  final  sum  in 
sattlement  was  turned  over  at  the  Sub-Treasury   here  on 
Monday,  June  aith.    The  Treasury  net  gold  holdings  were 
augmented  as  a  consequence,  and  the  lOO-miUion  mark  was 
again  touched— for  the  first  time  since  the  previous  Decem- 
ber.    At  the  close  of  the  month  the  net  amount  of  gold  held 
was  soma  what  in  excess  of  107'^  million  dollars.    The  outlook 
for  the  grain  crops  improved  during  the  month.    The  price  of 
whe  It  8*iarplv  reacted,  and  declined  from  83  cents  on  the  11th 
of  Jane  to  74  cents  on  the  29th.  Trade  steadily  improved,  ad- 
vances in  wages  continuing  a  marked  feature  of  the  situation. 
In  the  iron  trade  the  activity  and  rise  in  prices  reached  the 
proportions  of  a  boom.    Th?  price  of  steel  rails  at  the  mills 
m  Pennsylvania  was  market!  up  from  823  a  ton  to  $24.    The 
movem  >nt  against  free  silver  made  steady  headway,  and  in 
K"ntucky  the  Democratic  jiarty  in  convention  endorsed  the 
policy  of  President  Clevehind.    The  anthracite  coal  trade  re- 
mained   in  an  unsatisfactory  condition;    stove   coal    sold 
at  $3  a  ton  free  on  board  in  New  York  Harbor.   Rates  on  the 
lines  bstween  Chicago  and  New  Yorkbacameso  demoralized 
that  a  leading  financial  housa  was  reported  ready  to  take 
steps  to  enforce  a  remady,  but  at  a  meeting  of  tha  Trunk 
Line  Presid  >nts  on  June  27  an  agreement  was  reached  for 
tha  restoration  and  maintenance  of  rates  on  and  after  July  8. 

—Riilro-vi  Even's  and  Stock  Kxetuinge  Matters.— On  the 
Stock  Exchange  there  was  less  activity,  with  a  sharp  break 
in  the  industrial  stocks.    The  share  sales  on  the  Stock  Ex- 
change reachad  6.030,415  shares,  against  8,938,707  shares  in 
May,   but   against  only  3,395,727   shares    in    June  of   last 
rear.     The    bond    sales   amounted  to   845.860,950,  against 
?78,55«,700  in   May,  but  against  only  $31,824,100  in  June, 
1894.    There   was  very    little    buying  on  foreign  account. 
The  break  in  the  industrial  stocks  made  the  market  weak  at 
times,  but  prices  were  remarkably  well  maintained,  and  in 
soma  casas  further  advances  were  established.    American 
Sugar  Refining  common  stock  sold  down  from  131 'g  on  the 
18th  to  108}<  on  the  28th.    Chicago  Gas  from  1%^  on  the 
14th  to  60  on  the  29th;  American  Tobacco  common   from 
116;^  on  tha  13th  to  107  on  the  28th,  and  United  States  Rub- 
ber common  from  48  on  tha  3d  to  37,^  on  the  28th.    Ten- 
nessee Coal  &  Iron  common,  on  the  improvement  in  the 
iron  trade,  advanced  from  273^'  on  the  7th  to  40 1^  on  the 
29th.    Tha  stocks  of  the  ^rain-carrying  roads  developed  con- 
siderable strength  at  times,  on  the  splendid  prospects  for 
spring  wheat  and  corn.    Chicago  &  North  West,  declared  a 
'lividend  of  only  1'^  par  cent  on  the  common  stock  against 
i%  in  January  and  8  per  cent  at  previous  semi-annual  dates, 
but  the  price  advanced  from  97^^  June  7  to  lOOV^  June  25. 
During  the  month  the  rate  troubles  on  passenger  business 
between  the  Seaboard  Air  Line  and  the  Southern  Railway 
Jk  Steamship  A-ssociation  were  adjusted.    The  stockholders 
of  the  Concord  &  Montreal  and  those  of  the  Boston  &  Maine 
voted  in  favor  of  a  lease  of  the  former  by  the  latter.    The 
Georgia  Southern  &  Blorida  and  also  the  Atlanta  &  Florida 
were  acquired  in  the  interest  of  the  Southern  Railway,  and 
the  latter  likewise  made  a  traffic  contract  with  the  Atlantic 
Coast  Line  for  an  entrance  into  Norfolk.    The  Chattanooga 
Union    was    bought   at    foreclosure  sale  by  the  Alabama 
3reat  South"rn,  and  therefore  also  became  a  part  of  the 
Southern  Railway  system.   The  stock  of  the  Oregon  Railway 
4  Navigation  Company  held  as  security  for  the  collateral 
-.rust  bonds  of  the  Oregon  Short  Line  &  Utah  Northern  was 
lold  at  foreclosure  sale  and  bought  by  the  reorganization 
lommittee  representing  the  bonds.    The  Atchison  reorgani- 
»ition  plan  was  declared  eflfective.    A  contest  tor  the  con- 
.rol  of  the  Oregon  Improvement  Company  r<;sulted  in  the 
lofeat  of  th"  Starbuck  manageraant  and  the  election  of  the 
•:iijah  Smith  ticket.    The  Distilling  &  Cattle  Feeding  Com- 
»any  (Whisk'-y  Trust)  was  declared  an  illegal  combination 
)f  tha  Supreme  Court  of  Illinois.    Tha  Court  of  Appeals  m 
Centucky  sustained  the  lower  court  in  enjoining  the  Louis- 
/ille  &  Nashville  from  purchasing  the  Chasapaake  Ohio  & 
Southwestern.      The  Columbus  Sandusky  &  Hocking  was 
ilaoed  in  the  hands  of  a  receiver.    The  Addison  &.  Pennsyl- 
«nia  defaulted  on  its  second  mortgage  interest. 
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wants  till' I'liiM-  of  the  inontli  on  tho 
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(whowpre  bormwinK  in  in 
taxes)  were  aicain  a  feature  a 
per  cent  for  from  four  to  tax  uiuiilli!t  and  1  per  cent  for  loans 
runniiikT  to  Auffuiit.  A  tranHaction  was  aUo  rejiortod  in 
prii  III  mill   inper  at    1  i)er  cent   for  40  days.    The 

rai  kers' baLinces  during  the  month  was   1(33  per 

ceiii.  wi.  . ..^.T  rate  Kenerally  prevailing  until  the  close  of 
the  month,  when  very  small  amounts  loaned  at  the  higher 
fixture.  liates  for  commercial  paper  mled  unchanged  at 
2^02^'  per  cent  for  sixty  to  ninety  day  bills  and  at  2?4@8Ji 
per  cent  for  four  months  commission  house  names. 

— Foreign  Richnuge,  Silver.  Etc. —  ForeiRn  exchanjte  was 
strooK  and  higher  in  June.  The  foreign  purcliases  of  our  se- 
curities noted  the  previous  month  were  lacking,  there  were 
few  commercial  bilks  offering,  and  there  was  an  inquiry 
for  exchange  to  meet  coui>on  interest  falling  due  in  July  on 
bonds  held  in  F^urofie.  t>ome  bills  were  offered  against  loans 
negotiated  abroa<l — notablv  by  S|)eyer  &  Co.  against  city  of 
.  Chioa^  and  AUeghenv  Valley  RR.  bonds  and  an  issue  of 
niinois  Central  bonds— 1)ut  these  fell  short  of  supplying  the 
demand,  and  the  Syndicate  had  to  make  good  the  ueficiency. 
Rates  tend«d  steadily  higher  and  on  the  last  day  of  the 
month  jiosted  quotations  for  60  day  bills  were  4  89((i4  89i^ 
against  4  8)<i.i4  .S8'.,  at  the  beginning,  and  for  sight  bills  4  90 
@4  90i2  aKiunst  4"89(g4  89},^.  On  actual  business  the  ad- 
vance was  even  larger  tlian  this,  60  day  sterling  having 
fme  up  from- 4  87}4@4  87>.^  to  4  88i^@4  88%.  sight  from 
88J4@4  88>^  to  4  89H@4^^,  and  cable  transfers  from 
4  88>i@4  88Ji  to  4  89?^@4  90.  In  London  the  ease  in  money 
■was  as  pronotmced  as  here,  and  the  rate  for  60  to  90  day  bank 
bills  dropped  to  K  of  1  per  cent  per  annum.  Loans  for  7 
days  were  made  at  J^  of  1  per  cent.  An  event  of  the  month 
was  the  defeat  in  ParUameut  of  the  Roaebery  Ministry,  and 
its  resignation  and  succession  by  a  mini-strv  under  the 
Marquis  of  Salisbury.  The  fluctuations  in  silver  were  im- 
important.  The  Chinese  loan,  to  provide  for  the  indemnity 
exacted  by  Japan,  hung  fire. 

JULY.— Current  Bteente.— The  conspicuous  event  during 
July  was  the  resumption  of  gold  exports,  being  the  first 
outflow  to  Europe  since  the  Syndicate  contract  the  previous 
February.  The  sliipments  reached  only  about  two  million 
dollars,  and  did  not  create  any  feeling  of  uneasiness. 
Towards  the  close  of  the  month  the  Syndicate  deposited 
$2,000,000  in  gold  at  the  New  York  Sub-Treasury,  in  ex- 
change for  legal  tenders,  to  make  good  the  loss.  The  out- 
k)ok  for  the  crops  continued  in  the  highest  degree  favorable. 
The  Agricultural  Bureau  at  Washington  reported  the  con- 
dition of  com  the  1st  of  July  99-3,  on  a  heavily-increased 
acreage,  and  the  condition  of  spring-wheat  102-2 ;  and  during 
the  month  the  weather  generally  was  about  all  that  could  be 
desired.  Winter  wheat  was  a  short  crop.  Business  revival 
continued  to  make  steady  headway.  In  the  anthracite  coal 
trade  the  demoralization  so  long  existing  continued,  and 
stove  coal  sold  at  $2  75  per  ton  free  on  board  ves.sels  in  New 
York  harbor.  In  railroad  earnings  there  -was  an  increase  of 
48-11  per  cent  the  first  week  of  Jidy  and  80-34  per  cent 
the  second  week,  but  comparison  was  with  the  great 
strike  period  the  previous  year.  The  Ijuying  of  our 
securities  by  Kiiroj*  was  small,  but  there  were  "three  or  four 
large  loan  negotiations  abroail— the  Pennsylvania  Railroad 
placed  £l,0(K),(KM)of  8W|K;r  cent  bonds,  the  Lehigh  Valley 
Railroad  $6.8(H),000  of  I.«high  Valley  Coal  Company  bonds 
and  the  Lynn  &  Boston  (street  railway)  $2,.'J00,(KK)  of  bond.s.' 
The  price  of  wheat  on  the  Produce  Exchange  dropped  from 
7.'>J^  cents  for  the  September  option  on  July  2  to  66J^  cents 
on  July  9,  but  closed  at  73>g  cents  on  the  31st,  after  havine 
acid  at  76'i  on  the  89th.  -  mg 

—Railroiiil  Kvntx  and  .SYocA-  Exchange  Matters.—  Outside  of 
a  few  specialties  the  Stock  Exchange  markets  were  dull,  but 
the  tone  was  strong,  particularly  for  the  stocks  of  the  grain- 
caro  ing  roads,  whtch  advanced  sliarply  on  the  splendid  pros- 
pects for  com  and  spring  wheat.  Early  in  the  month  a 
farther  break  in  some  of  the  industrial  proi)ertie8  unsettled 
■  ^vhat.  Tenneasee  Coal  &  Iron  sold  down 
.  Chicago  Gas  from  B-S-)^  to  497;.  United 
inmon  from  20?g'  to  1,5,  American  Tobacco 
common  fnmi  114!^  to  107  and  Whiskey  from  23v.{  to  m]4 
Some  recovery  occurred  in  all  these  cases  before  the  close  of 
the  month.  The  granger  stocks  nearly  all  made  their  lowest 
iincesm  the  first  few  davs  of  the  month  and  their  highest 
in  the  last  few  days.  Rock  Island  rising  from  70%  to  79V 
m.  Paul  common  67ij  to  7213.  Burlington  &  Quincy  from 
88H  to  92?^,  etc..  etc.  The  managers  of  the  trunk  lines  held 
a  number  of  meetings  here  in  New  York  and  at  Manhattan 
Beach  for  the  purpose  of  carrying  out  the  agreement  entered 
nto  the  previous  month  for  the  maintenance  of  rates.    The 
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New  York  &  New  England  RR.  was  sold  at  foreclosure  sale 
on  the  9th:  the  Rockaway  Valley  was  also  sold  and  the 
re-«ale  of  the  Toledo  Ann  Arbor  &  North  Michigan  was  made 
and  confirmed:  receivers  were  appointed  for  the  Columbus 
Southern,  the  Jfammoth  Cave  Railroad,  the  Bellaire  Zanes- 
ville  &  Cincinnati,  the  Humeston  &  Shenandoah  and  the 
New  Orleans  &  Southern;  the  Savannah  Americus  &  Mont- 
gomery was  reorganized  as  the  Georgia  &  Alabama;  the 
Columbus  &  lK>cking  Coal  &  Iron  defaulted  in  the  payment 
"f  i's  interest;  a  final  decree  was  entered  for  the  sale  of  the 
iUing  &  Cattle  Feeding  Company;  the  sale  of  the  Oregon 
1  lie  was  confirmed;  the  Central  of  Gteorgia  reorganiza- 
tion jilan  was  modified  so  as  to  make  it  acceptable  to  the 
Savannah  &  Western  bondholders;  the  consolidation  of  the 
Cincinnati  Hamilton  &  Dayton,  the  Cincinnati  Dayton  & 
Ironton  and  the  Cincinnati  Dayton  &  Chicago  was  ratified 
by  the  stockliolders  of  the  respective  companies,  and 
the  collateral  securing  the  Cincinnati  extension  bonds 
of  the  old  E^t  Tennessee  Virginia  &  Georgia,  and  involving 
control  of  the  Cincinnati  New  Orleans  &  Texas  Pacific  ana 
Alabama  Great  Southern,  was  sold  and  purchased  by 
the  Southern  Railway. 

—  The  Money  Market. — Early  in  July  the  hardening  ten- 
dency noticed  towards  the  close  of  June  was  continued,  and 
this  encoiiraged  the  hope  that  the  point  of  greatest  depres- 
sion in  the  rates  for  money  had  been  passed.  But  later  the 
market  relapsed  into  its  old  chronic  state  of  ease  again,  as 
far  as  call  money  was  concerned,  though  on  time  and  for 
otnumercial  paiier  the  early  advance  was  well  held.  The 
movement  of  money  continued  towards  this  centre  and  the 
banks  also  gained  through  the  July  disbursements  of  the 
Treasury  for  interest.  June  29th  the  money  holdings  of  tlie 
Clearing  House  banks  were  8176.835,000  and  the  surplus  re- 
serve |84,225,9-2,1;  July  27th  the  money  holdings  were 
$184,732,800  and  the  surplus  reserve  $41,996,575.  In  the 
first  week  of  the  month  bankers'  balances  loaned  generally 
at  IJ^  per  cent,  while  quite  fair  amounts  loaned  at  2  to  2)^ 

riT  cent.  In  the  last  week  the  rate  was  almost  uniformly 
per  cent,  with  comparatively  small  amounts  lending  at  1^4 
per  cent.  Commercial  mper  was  quoted  at  2-)4  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable  and  3  per  cent 
for  prime  four  months'  commissiim  house  names  in  the  first 
weeK  and  3  per  cent  and  8>^@4  per  cent  respectively  in  lihe 
last  week. 

—Foreign  Exchange,  Silver,  Etc.  -  Great  strength  and  still 
higher  prices  characterized  foreign  excliange  during  Jtily. 
Prices  for  some  classes  of  bills  advanced  to  the  highest 
points,  it  was  claimed,  which  had  ever  ruled  in  this  market, 
although  in  August  even  higher  figures  were  touched.  There 
were  few  commercial  bills,  and  the  Syndicate  bankers  found 
themselves  obliged  to  meet  heav^y  demands  for  drafts,  Foir 
these  they  asked  full  figures  and  this  led  to  the  gold  ship- 
ments noted  above,  the  first  since  the  outflow  had  been 
checked  in  February.  The  earliest  shipment  amounted  to 
$250,000  and  was  made  on  the  13th  by  a  firm  of  bullion  deal- 
ers, who  subsequently  sent  other  sniiall  amoimts :  there  was 
one  large  shipment  ($1,000,000)  by  a  firm  of  importers.  Al- 
together the  exportsto  Europe  amounted  to  about  $2,000,000.  A 
few  small  lots  also  went  to  Canada,  to  ease  the  situation  there 
caused  by  the  failure  of  the  Banque  du  Peuple  at  Montreal. 
Posted  rates  for  sterling  were  quoted  at  4  89(<(4  89i.^  for  sixty 
day  bills  on  the  Ist  of  the  month  and  at  4  89i^(g4  90  on  the 
Slst,  and  the  rates  for  demand  bills  advanced  from  4  90® 
4  90 1.^  to  4  90i^@4  91.  For  actual  business  rates  were  4  883^ 
@A  88?^  for  sixty  days,  4  S9\4@4  8Q%  for  sight  and  4  89^4(3 
4  90  for  cable  transfers  at  the  opening  of  the  month,  and  at 
4  89^««4  89i^for  sixty  days,  4  90ii(<i4  90^  for  sight  and 
4  90J^^«4  903^  for  cables  at  the  close.  Prime  commercial 
bills  advanced  from  4  88n488^i  to  4  885i(a4  89  and  docn- 
mentarv  from  4  87i^(a4  87^4:  to  4  88i^«4  881^,  and  it  is 
cliiimed  these  high  figures  were  unprecedented.  We  noted 
during  June  the  overthrow  and  resignation  of  Lord  Rose- 
bery  and  hLs  Ministers  in  England;  at  the  elections  in  July 
the  Con.servatives  and  Unionists  under  the  leadership  of 
Lord  Salisbury  were  successful  by  a  tremendous  majority. 
M.  Stambuloff,  ex-Premier  of  Bulgaria,  was  assassinated 
durmg  the  month.  The  new  Chinese  loan  for  16  million 
pounds  sterhng  was  brought  out  in  Paris.  The  open  market 
rate  for  money  in  Paris  dropped  to  1  per  cent,  a  very  low 
figure  for  tliat  market;  in  London  the  open  market  discount 
rate  for  sixty  to  ninety  day  bank  bills  stood  at  9-16  of  1 
per  cent  most  of  the  month.  The  price  of  silver  fluctuated 
but  little. 

AVOVST.— Current  Events.— During  August  the  gold^ex- 
ports  reached  about  15  million  dollars,  but  this  created  noun- 
easiness  and  business  revival  made  further  decided  progress. 
The  crop  prasr>ect8  continued  very  flattering,  notwithstand- 
ing that  drouth  damaged  corn  in  one  or  two  States,  mainly 
in  Nebraska.  The  Syndicate  continued  its  work  of  making 
good  to  the  Treasury  a  considerable  portion  of  the  loss  from 
gold  exjwrts ;  altogether  it  deposited  $7,500,000  gold  at  the 
New  York  Sub-Treasury  in  exchange  for  legal  tenders.  The 
Treasury  reserve  was  reduced  from  $107,236,487  to  $100,329,- 
837.  The  price  of  wheat,  on  the  large  spring-wheat  crop,  de- 
clined, and  the  December  option  on  the  Produce  Exchamre 
was  quoted  at  68^  cents  on  the  Slst  of  August  against  75*^ 
cents  on  the  Ist  of  August.    The  outlook  for  the  cotton  crop 
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kwing  become  steadily  worse,  the  price  of  low  micUlliiig  up- 
ImhI  advanced  from  6  11-16  c(>nts  on  the  1st  to  1%^  cents  on 
the  Slat.  Print  cloths  were  marked  up  from  2Ja  centsayard 
to  S  cents.  The  iron  trade  continued  buoyant,  with  large 
and  general  advances  in  prices.  Even  in  the  anthracite  coal 
trade,  tbouKh  no  agreement  was  reached  between  the  pro- 
ducing interests,  an  improvement  occurred  and  at  the 
okMe  the  companies  were  able  to  get  $3  00  a  ton  for  stove 
eoal.  a^^ainst  tne  jnrevious  price  of  $2  75.  The  appearance  of 
the  Ens  reorgamxation  plan  was  one  of  the  events  of  the 
noDth. 

—Railroad  Xt)ent»  and  Sloek  Exchange  Matters.— On  the 
excellent  prospects  for  com,  spring  wheat  and  oats  the  tone 
on  the  Stock  Exchange  was  very  strong  and  there  was  a 
further  Inrere  and  funeral  advance  in  prices.  Business  was 
■mall     '  '  increasing  a  little  towards  the  latter  part  of 

the  i<  >on  the  Erie  reorganisation  plan  came  out  and 

when  iiic  axncnoe  of  frost  in  the  com  belt  gave  assurance 
that  the  cnp  would  be  large.  The  dealings  in  American 
Sugar  Refining  common  and  American  Tobacco  common 
were  heavy  and  both  stocks  were  weak,  the  former  declining 
from  118  on  the  1st  to  106^'  on  the  2^  and  the  latter  from 
114^  on  the  lOth  to  92  on  the  10th.     St.  Paul  common  stock 
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rose  from  70>j  to  77?^,  Rock  I.sland  from  77  •„  to  84?^,  Bur- 
lington &  Vmncy  from  89^  to  92^3.  etc..  the  lowest  prices 
being  generally  made  on  the  7th  or  Mth  and   tiie   highest  in 
the  last  three  or  f'"?r  ilnv.i  i.f  t>it.  ninnrli 
coal  stocks  were  no  ' 
Jersey  rose  from   i '      , 
Bouthem  Central  wai>  sold 
Texas  We«t«<ni.   the  .S^nth 
Texas  Trir  ". 


The  anthracite 
I  Central  of  New 
the  month  the 
'«iure  sale,    also    the 
k   Tprminal  and    the 
■:Ma   liailroad 
i:i  &  North 
■  ..I  ...,,,,.1  no  bidders. 
-    for  the  Atlantic  & 
l.r.iii  &  VVetftem  was 
ii-ed  in  the  inter- 
wville    &   Naah- 
•  whole 


or  lu»*  ]Kiviii)^ 
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lit  also 
tloating 


Georgia  « 
Tb»  appli 

Pisoiflc  wii 
rsovgaaizi 
eat  of  th> 

Tille  r 

issue 

proviilmi; 

debt. 

— The  Money  Market.— The  ease  in  money  again  became 
rmy  pwonnoed  in  Angnat,  and  SDme  few  loans  of  bankers' 
halaaoM  oa  call  wars  tamim  at  onl^r  ^  of  1  per  cent  per 
annum,  and  the  rats  at  no  time  got  lugli  !'t  percent. 

Currency  shipments  to  the  iatericr  wei  the  winter- 

wheat  crop  being  short  and  the  cotton  crop  several  weeks 
late.  In  addition  the  Syndicate  operatiaaa  tended  to  in- 
cnaae  the  piethofa.  In  the  tvir  nan  of  tlie  month  the  mem- 
bers had  fetomed  to  them  M-4M6  per  cent  of  the  money 
eontriboted  by  them,  and  in  tite  latter  part  thev  received  an- 
other and  final  instalment  of  SO  per  cent.  1'he  Clearing 
Hooae  banks  reported  |1M,4SM00  of  cash  and  $4U,9I7.17.'>  of 
aorplns  nmeim  oa  Augnat  S,  and  on  August  81  after 
the  large  mW  ahinaaents  dimng  the  month  the 
eaah  was  fl8Mn.400  and  tlie  surplus  reserve  $)»,- 
14i,tl9.  FVjt  oomaMRdsl  paper  somewhat  better  rates 
w«w  obtained.  That*  waa  oompBrativ..lv  little  paper  offer- 
ing, bnt  many  of  the  laive  banks  k  :  he  market 
for  paper,  becanas  awaitmg  a  demaii  v  from  the 
interior.  (Jnotatians  for  ttxty  to  ninety  day  enJoiaed  bills 
receivable  were  8'i^K  par  cent  the  first  twenty  days  or 
so  and  thereafter  i^0»x  per  cent :  for  four  "f^th^  00m- 
miaaiaa  hooae  names  tae  ratee  throughout  were  99im^  per 
oent. 

■—Forngn  &ee*aN(w.  SOwr,  Ae.— Foreign  axchange  rated 
^ary  high  daring  Angnat — higher  even  than  in  July,  when 
the  rates  had  reached;  previooaly  unprecedented  figures— and . 
ae  stated  above,  10  million  dollars  gold  was  exported. 
In  actual  busineas  tliere  was  an  advance  of  i4  cent 
per  pound  in  the  early  part  of  the  month,  and  business 
was  then  done  at  4  8»i444  W^i^  for  long  sterling,  4  »0^«4  90V 
for  short  and  4  90^a4»l  for  cable  transfers.  In  the  week 
ending  the  t4th  oonaidefable  weaknesH  ili-velonpd,  and  on 
theSath  boaincas  was  done  at  4  88^94  ng.  4  89^' 

#4  m^  tat  short  and  4  H9»;'.M  90  for  r.i  lers.    The 

weakwasa  encouraged  a  b»-  i  oi  the  market 

had  permanently  changol  ti  quickly  dis- 

pelled, lor  ratea  advanced  B^^Hin  ii.-m  a  cent,  and  at  the  close 
wara  4n94  8Wi  for  aixty-<lsy  bills,  4  9004  90 '4  for  siKbt. 
4  •Mia4  80^  for  cable  transfers.  Through  all  these  changes 
gold  exports  steadily  continued.  The  Syndicate  sold  only 
few  billn,  and  those  early  in  the  month.  The  Bank  of  Eng- 
land advanced  the  price  paid  for  American  gold  coin  from 
7«  ■hillings  .1'.  pence  to  76  shillings  8J!i^  pence  per  ounce, 
due.  It  waa  said,  to  the  fact  that  coin  had  been  bought  at 
the  old  price,  melted  and  sent  to  the  liaiik  in  the  form  of 
bars  at  a  profit.  The  price  of  silver  in  London  fluctuated 
within  narrow  linaits. 

SEPTEMBER.— Citrrenf  n«nt«.— There  were  further  large 
gnld  exports  In  September,  the  Treasury  gold  reserve  again 
droppe<l  below  100  millions,  and  rumors  of  another  bond  issue 
wf>re  reit<>rat«d  with  great  persistency  and  positiveness;  there 
was  bkewise  a  sharp  decline  in  the  price  of  Oovernment 
bonds.  The  feature  of  the  gold  outflow  was  a  shipment  of 
#3,600,000  by  Ifeaars.  Lazard  Freres,  which  attracted  special 
attention  beoaose  it  waa  the  first  consignment  by  a  Syndi- 


cate house  smce  the  bond  sale  in  February.     The  announce-" 
ment  came  on  the  13th,  and  was  signalized  by  a  general 
break  m  prices  on  the  Stock  Exchange,  the  market  lecom- 
iiig  almost  panicky.    It  was  accompanied  by  various  con- 
mcting  reports  regarding  the  plans  and  intentions  of  the 
byndicate.    The  impression  had  been  that  the  Syndicate  con- 
tract would  expire  with  the  1st  of  October.    The  Syndicate 
authorized  the  announcement  that  its  obligations  to  the 
Crovemment  liad  been  fulfiUed  the  previous  June,  that  it  had 
aided  the  Government  since  then,  and  would  continue  to 
furnish  support  so  long  as  it  was  feasible  and  the  Govern- 
ment needed  help.    No  further  deposits  of  gold  were  made 
by  them;  as  a  matter  of  fact  the  situation  steadily  improved 
after  that.    Money  rates  advanced,  bills  against  future  cot- 
ton shipments  began  to  appar  in  considerable  amounts, 
foreign  exchange  rates  kept  declining,  gold  exports  fell  off, 
and  flnaUy  were  checked  altogether,  the  price  of  the  new 
Government  4s,  after  dropping  from  1231^1^  bid  at  the  begin- 
ning   of    the    month    to    120}^    bid    on    the    13th,    recov- 
ered to  1221-^  bid  at   the   close  ;    and  the  Syndicate  found 
It  possible  to  make  a  distribution  of  its  profits  to  its  mem- 
bers.   The  gold  exports  to  Europe  for  the  month  reached 
about  16  million  dollars,  the  bulk  going  the  first  two  weeks; 
after  the  third  week  shipments  were  not  possible  at  a  profit 
as  an  exchange  operation,  though  some  amounts  were  sent 
to   Germany  the    last    week  of  the    month   on    a    special 
order.    There  were  also  some  shipments  of  gold  to  Can- 
ada—$700,000  going  in  the  last  week.  The  Syndicate  deposited 
$•), 300,000  gold  at  the  Sub-Treasury  during  the  first  and  sec- 
ond weeks,  and  there  were  also  some  large  deposits  by  the 
banks.     Hence,   though    16  millions    gold    was    exported, 
the    Treasury    holdings    diminished    only  from  $100,329,- 
837     to    $92,911,974.      The     distribution     of     profits     by 
the  Syndicate,  referred    to  above,    occurred    on    the  21st, 
and    amoiftited  to    only  6-67.'5    per    cent,    1%  per  cent    of 
tliis  being  for  interest  at  the  rate  of  4  per  cent  per  annum. 
Business  revival  was  not  interrupted:  in  the  iron  trade  the 
production  of  pig  iron  was  estimated  at  over  200,000  tons 
per  week,  and  the  price  of  steel  rails  was  further  advanced 
$4  a  ton,  to  $28;  in  the  anthracite  coal  trade  there  were  two 
more  advances  in  prices,  the  first  2,')  cents  per  ton,  the  sec- 
ond 15  cents,  in  audition  to  the  2")  cents  in  August— appar- 
ently witliout  anv  concert  of  action  by  the  producers.    The 
excellent  outlook   for  the  grain  crops  wa.s  maintained,  the 
condition  of  corn  Se|)tember  1  being  reported  at  96-4,  and 
the  price  of  com  declined  to  87J^  cents  in  New  York  at  the 
close  of  the  month,  against  55^  cents  at  the  same  date  in 
1894.  In  cotton  there  was  an  active  speculation  on  continued 
unfavorable  reporis  regarding  the  crop,  and  the  price  fur- 
ther advanced  from  7  13-16  to  8  11-16  cents  per  jwund. 

—Railroad    Events   and   Stock    Exchange    Matters.— The 
stock  market  yielde<l  to  the  influence  of  the  large  gold  ex- 
ports  during   September,   but   showed    gre«t  recuperative 
power.    The  first  few  days  the  tone  was  very  strong,  and  a 
number  of  stocks  then  touched  higher  figures  tlian  at  any 
previous  time  in  the  year.     But  later  the  large  gold  outflow 
nad  a  weakeningeffect.  andonthelSth,  when  a  shipment  by  a 
Syndicate  house  was  announced,  and  rumors  of  another  bond 
issue  became  so  plentiful,  the  market  assumed  a  panicky  ap- 
pearance, and  a  large  and  general  decline  in  prices  occurred. 
Tliia,  however,  proved  only  temporary,  and  after  the  16th 
there  was  a  recovery  almost  as  marked  as  the  previous  de- 
chne.    St.  Phul  common  sold  at  78 Ji  on  the  4th,  at  72^^  on 
the  16th  and  closed  at  76'^  ex  dividend  of  one  per  cent  on 
the  80th ;   and  Hock  Island  after  selling  down  from  84)^  on 
the  8d  to  75?4  on  the  16th,  closed  at  "1^%.    Several  of  the  in- 
dustrial stocks  followed  an  indei)endent  course,  and  reached 
their  highest  figures  the  latter  part  of  the  month,  special 
causes  accounting  for  the  movements  in  nearly  every  case. 
On  the  2d  of  the  month  Judges  Hanford  and  Gilbert  in  the 
United  States  Circuit  Court  at  Washington  handed  down  a 
decision  refu-sing  any  longer  to  recognize  the  Circuit  Court 
for  the  Extern  District  of  Wisconsin  (Jenkins,  Judge),  as 
the  court  of  primary  jurisdiction,  and  ordering  the  receivers 
to  account  to  the  VVaahington  Court;  this  led  the  receivers 
(Messrs.  Oakes,   Payne  and  Rouse)  in  tlie  latter  part  of  the 
mouth  to  resign,  Judge  Jenkins  then  appointing  new  receiv- 
ers and  Judge  Hanford  later  api)ointing  a  separate  receiver. 
As  a  result  a  lon^  series  of  conllicts  between  the  courts  en- 
sued, which  continued  until  the  close  of  the  year.    Mr.  Cal- 
vin S.  Brice  acquired  control  of  the  Cleveland  Akron  & 
Columbus  RR.    The   Waco  &  Northwestern,  the  VaUey  of 
Ohio,  the  Knoxville  Cumberland  Gap  &  LouisviUe,  the  Bir- 
miugliam  Shetheld  &  Tennessee  River  and  the  Chicago  Peoria 
&  St.  Louis  were  sold  at  foreclosure  sale.    It  was  definitely 
announced  that  the  New  York  &  New  England  had  passed 
into  the  control  of  the  New  York  New  Haven  &  Hartford. 
Tlie  Columbus  .SandiLsky  &  Hocking  was  sold  at  foreclosure, 
but  the  sale  w;is  subsciiuently  set  aside  and  a  re-sale  made  in 
October.    Announcement  was  made  of  a  proposed  issue  of 
10  million  dollars  new  stock  by  the  Illinois  Central.    A  sj^n- 
dicate  took  from  the  underwriting  syndicate  of  the  Erie 
$15,000,000  of  the  new  prior  lien  bonds. 

The  Money  Market.— ^ho  currency  movement  to  the  inter- 
ior, which  had  previously  been  small  because  of  the  ex- 
treme lateness  of  the  cotton  crop  and  the  smallness  of  thfe 
winter-wheat  crop,  became  comparatively  free  during  Se{^ 
tember,  and  this  coujiled  with  the  large  gold  exports  caused 
a  material  stiflfening  in  the  rates  for  money.  Bankers'  bal- 
ances loaned  generally  on  call  at  1  per  cent  up  to  the  13th, 
when  there  was  a  sptirt  to  3  per  cent.    The  same  figure  was 
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touched  on  the  ICth  aud  again  on  the  i»d,  but  generally. 
th«  rsUKtlie  biht  Iialf  (f  the  tninth  were  lH(i>2  fit  r  cent 
Commercial  pajer  vat  in  Ix-ff er  buj  ply,  while  tome  of  the 
urge  tMUika  remii  '"'market  for  pepor,  holding 

their  funda  to  m  ilemands  from  the  interior. 

Qootatioiia  wen  b-,  "4  |iei  ■  '  -•-•>- to  ninety  day  on- 
doned  billa  reoelTkble  *nd  at  for  fi>ur  months' 

Ooouniatioa-hoaM  nitmes  at  :..    i    „: :„-  of  the  month  and 

f\(ii^  per  oent  for  tlie  farmer  rliiss  and  -i^Cn A  per  cent  for 
uisMtier  daaa  of  |A|)er  at  the  clo!«e  of  the  month.  The  New 
York  Cleartng-Houso  institutions  reported  |182,883,400  of 
OMh  and  $39,149,033  of  surplus  reserve  on  August  81  and 
{158,080,800  of  cash  and  $3^,29<I,17S  of  tmrpluit  reserve  on 
September  88. 

— FurHgn  KxrhanQt.  (Silver.  Etc  —Great  strength  charac- 
t«rized  the  foreign  exchangf  market  the  early  part  of  the 
month,  and  $4..'>.V).000  gold  was  shipped  in  the  week  ending 
the  7th,  and  |7,10U,000  inthe  week  endingtheUth.  This  lat- 
ter included  $3,500,000  by  LAZsrd  Freres,  a  Syndicate  house, 
oo  the  13th  for  shipment  on  the  14th.  Tlic  outl<K)k  then  ap 
peared  rather  di:M>ouraging,  but  the  event  noted  really 
marked  <<  '  nm  in  the  market,  liates  for  actual  business  had 
been  q  ;  89^4  89Jii  forsixtv  days  sterling,  4  JH)  «4  90}^ 

for  pijr)  ■114(34  90'^.  for  cable  transfers,  but  the  press- 

UT-  ,;iiiiHt  the  large  gold  shipments  caused  a  reduction 

of    ,  :  tho  afternoon  of  Friday  the  18th,  and  on  Monday 

the  liiiti  111.'  spurt  in  money  rates  kept  the  tone  weak  and 
caused  a  further  reduction  of  Ki  cent:  thereafter  the  market 
beg^n  to  bi'  pretty  liberally  8upj)Iied  with  cotton  futures, 
wbich  had  been  so  long  delayed  by  the  backw.ir(lnes.s  of  the 
cotton  crop,  and  as  a  result  Severn  I  further  reductions  oc- 
curred, until  at  the  end  of  the  month  the  decline  amounted 
to  1^  cents,  rates  being  then  quoted  at  4  87}<;(«4  87Ji  for 
Bixtv  day  bills,  4  88>^(a4  88%  for  sight,  and  4  88»4>4  89  for 
cable  transfers.  The  movement  of  gold  to  London  came  to 
an  end  in  the  third  week  of  the  month,  when  the  shipments 
aggregated  only  $1,800,000.  There  were  further  ex- 
ports of  $2,500,000  in  the  fourth  week,  but  these 
were  to  Germany,  and  were  made  possible  only  by  extra  in- 
ducements by  the  consijrnee*..  The  Bank  of  England  ad- 
vanced the  price  of  American  gold  coin  in  London  the  latter 
part  of  the  month  from  TO  shillings  3':,  jience  per  ounce  to  76 
shillings  4  pence.  There  were  no  special  features  of  interest 
in  the  European  money  markets.  At  the  Continental  cen- 
tres rates  advanced,  owing  to  preparations  for  the  quarterly 
settlements,  but  in  LoncYon  the  rate  for  60  to  90-day  bank 
bills  continued  to  rule  at  ?.(<ill-16  of  one  per  cent.  The 
fluctuations  in  the  price  of  silver  were  unimportant. 

OCTOBEyR. — Currenf  £!venti.—A  great  speculation  in  cot- 
ton based  on  the  shortage  of  the  crop  was  the  dominant 
feature  during  October.  •  We  hava  noted  above  the  advance 
in  the  price  of  low  middling  uplands  from  6  11-16  cents  per 
pound  at  the  beginning  of  August  to  8  11-16  cents  at  the 
cloee  of  September.  The  same  grade  had  sold  in  February 
at  51^  cents.  Dealings  were  heavy  in  both  August  and  Sep- 
tember, but  in  October  the  future  sales  on  the  New  York 
Cotton  Exchange  reached  the  enormoiis  total  of  9,047,400 
bales.  During  the  early  part  of  the  month  the  market  con- 
tinued to  advance,  and  on  the  15th  and  16th  low  mid- 
dling upland  cotton  sold  at  8  15-16  cents.  On  the 
latter  <lay  the  price  of  the  January  option  (in  which 
speculation  chiefly  centered)  touched  944  cents,  and 
the  future  sales  reached  567,900  bales,  the  largest 
previous  day|8  total  having  been  550,000  bales  on  Nov. 
85,  1892.  Then  a  break  occurred,  and  on  the  21st 
the  January  option  sold  down  to  8-27  cents  (a  drop  of  1-17 
cents  from  the  high  [)oint  on  the  16th),  the  future  sales  on 
that  day  reaching  the  extraordinary  total  of  810,700  bales. 
The  price  of  low  middling  uphinds  declined  from  8  15-16 
cents  on  the  16th  to  8  1-16  cents  on  the  24th.  After  this  an 
upward  reaction  occurred,  and  the  close  on  the  81st  was  at 
8^10  cents  for  low  middling  uplands  and  at  888  cents  for 
the  January  option.  The  s[)eculation  and  high  price  had  an 
adverse  effect  on  the  foreign  exchangemarket,  restricting  ex- 
ports of  the  staple  and  curtailing  the  supply  of  bills  against 
the  same;  thereuixm  exchange  rates  again  advanced  to  the 
gold-export  |)oint,  causing  talk  of  a  renewed  outHow  of  the 
metal.  No  shipments  to  Euroix-  actually  occurred,  however 
and  the  Treasury  gold  holdings  were  not  materially  changed! 
Our  industries  continued  in  a  state  of  activity.  There  were 
further  advances  in  anthracite  coal,  bringing  the  price  of 
stove  coal  free  on  board  in  New  York  Harbor  up  to  $4  15  per 
ton  net.  against  only  $2  75  in  July.  The  presidents  of  the 
trunk  lines  met  twice  during  the  month  to  act  on  the  new 
compact  and  gave  their  sanction  to  the  general  form  and 
outline  of  the  scheme,  but  did  not  formally  execute  it.  On 
the  roads  west  and  southwest  from  Chicago  a  ^^olent  rate 
war  broke  out  the  early  part  of  the  month,  but  subsequently 
an  a  ^Tecnifnt  for  a  settlement  wns  reache  I. 

Huiirwict  f.vntx  and  .Stoele  Ec:tian'jf,  MtUera. —On  the 
Stock  Exchange  the  tone  during  October  was  weak  on  a 
moderate  volume  of  business,  and  a  sharp  and  general  de- 
cline in  pnces  occurred.  During  the  first  few  days  when 
foreiCT  exchange  rates  were  declining,  stock  values  showed 
cou'dderable  strength,  but  after  that  the  market  became 
weak  and  so  continued,  tlie  depression  being  especially  pro- 
nounced towards  tlie  cloee  of  the  month.    The  market  was 


adversely  affected  by  the  renewed  rise  in  foreign  exchange 
rates  and  fears  of  a  resumption  of  gold  exports,  by  the  break 
in  Katflr  mining  shares  in  Paris  and  London,  and  by  the  un- 
certain political  situation  in  Europe  arising  out  of  the  Arme- 
nian troubles  in  Turkey  and  the  machinations  of  Russia  in 
Asia,  which  together  seem  to  liave  led  to  considerable  selling 
of  American  securities  on  Euroi)ean  account.  Also  Southern 
and  Southwestern  roads  suffered  by  reason  of  the  short  cot- 
ton crop,  the  smaller  movement  of  the  staple  causing  a  large 
loss  in  earnings  to  roads  like  Texas  &  Pacific  and  Missouri  Kan- 
sas &  Texas.  In  other  sections  the  reports  of  earnings  were 
generally  quite  good,  and  in  the  spring-wheat  territory  of  the 
Nortliwest  the  gains  were  in  many  instances  very  striking. 
The  granger  stocks,  because  of  these  gains  in  earnings,  held 
up  better  than  the  rest  of  the  market.  Chicago  &  North 
Western  common  closed  higher  than  it  opened,  while  St. 
Paul  common  declined  only  from  77^4  to  74^^,  Burlington  & 
Quincy  from  87?4  to  83^,  and  Kock  Island  from  'idli  to  75)^, 
the  lowest  point  being  generally  reached  during  the  last  two 
days  of  the  month.  On  the  otiier  hand  Missouri  Pacific  de- 
clined from  39  to  30,4  8°d  Missouri  Kansas  &  Texas  pre- 
ferred from  88^  to  S'i}\.  The  leading  industrial  stocks  were 
exceptionally  weak,  American  Sugar  common  dropping 
from  Ill's  to  101,  American  Tobacco  common  from  101  ^^  to 
8S^,  General  Electric  common  from  89%  to  29>4,  United 
States  Leather  preferred  from  86  to  69J^  and  Tennessee  Coal 
&  Iron  from  45/^  to  86'4.  A  plan  for  the  reorganization  of 
tlie  Union  Pacific  was  issued,  and  this  had  the  effect  of 
strengthing  the  main  line  issues  of  the  property.  The  Cen- 
tral of  Georgia,  as  also  the  Savannah  &  Western,  was  sold  at 
foreclosure  sale,  and  so  were  the  Columbus  Sandusky  & 
Hi>cking,  the  Paducah  Tennessee  &  Alabama  and  the  Ten- 
nessee Midland.  The  conflict  between  the  different  circuit 
courts  in  the  matter  of  the  receivers  for  the  Northern  Pacific 
was  intensified  by  the  appointment  of  additional  receivers  in 
some  of  the  districts.  The  properties  of  the  Distilling  <S  Cat- 
tle Feeding  Co.  were  turned  over  to  the  new  American  Spir- 
its Manufacturing  Co.,  and  the  Court  approved  the  settle 
ment  made  with  Messrs.  Gi-eenhut  and  Morris,  who  had  been 
fighting  the  reorganization  at  every  step.  The  Oregon  Im- 
provement Co.  defaulted  in  the  payment  of  interest  on  the 
consolidated  mortgage  bonds,  and  a  receiver  was  appointed 
for  the  property. 

— The  Minify  Market. — The  improvement  in  money  rates 
noted  in  September  continued  during  the  early  part  of 
October,  but  later  the  market  eased  off  again.  The  move- 
ment of  currency  to  the  interior  kept  drawing  down  the 
money  holdings  of  the  banks,  and  the  Clearing  House  insti- 
tutions on  October  12  reported  only  §147,549,700  of  gold  and 
legal  tenders,  while  the  surplus  reserve  was  but  $14,176,900, 
some  of  the  banks  being  below  the  25  per  cent  limit  of  re- 
serve to  liabilities.  After  that  there  was  a  gradual  increase 
again,  and  on  November  2  the  money  holdings  stood  at 
$150,000,000  and  the  surplus  reserve  at  $17,594,400.  On  call 
loans  the  rate  for  bankers'  balances  the  first  part  of  the 
month  at  one  time  got  up  to  8  per  cent  again,  but  on  free 
offerings  there  was  a  drop  the  same  week  to  1  per  cent,  with 
an  equally  quick  recovery  to  2(a2^,  and  the  latter  was  the 
range  the  rest  of  the  month.  For  commercial  paper  the  rates 
rose  to  4%CS5  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable  and  5(S5i^  i)er  cent  for  four  months'  commission 
house  names,  but  in  the  last  week  there  was  a  decline  to  4U 
per  cent  for  the  former  and  to  4^(a5  per  cent  for  the  latter. 

—Foreign  Exchange,  Silver,  Etc  —As  already  indicated, 
the  foreign  exchange  market  again  developed  great  strength 
durmg  October.  This  was  due  to  the  small  supply  of  cotton 
bills  occasioned  by  the  short  crop  and  the  speculation  in  the 
staple,  and  to  some  selling  of  American  securities  on  Euro- 
pean account.  In  the  eariy  part  of  the  month,  when  the 
offerings  of  cotton  bills  were  rather  plentiful,  the  market 
was  weak,  and  rates  for  actual  business  in  sterling,  which 
had  declined  13^  cents  the  latter  part  of  September,  opened 
the  1st  of  October  at  a  further  reduction  of  li  cent,  making 
them  4  87i4,a4  87;^   for  long,  4  88^4^4  88V,   for  short   and 


fers.  This  was  a  decline  of  2%  cents  from  the  high  point  in 
September,  and  gold  imports  were  then  considered  among 
the  probabilities  of  the  early  future.  But  thereafter  the 
course  was  upward  again,  and  by  the  17th  rates  had  advanced 
1^4 'o  1 H  cent.  At  that  time  the  break  in  the  cotton  market 
encouraged  expectations  of  a  larger  supply  of  cotton  bills, 
and  coincidently  there  were  offerings  of  bankers'  biUs 
against  the  sale  of  the  Anaconda  Copper  Mine.  As  a  result, 
by  the  21st  the  market  was  JiQl  cent  lower  again.  But  cot- 
ton bills  continuing  scarce,  the  market  moved  up  once  more, 
and  It  closed  on  the  81st  at  practically  the  highest  figures  of 

inH*? «n  i  So."''/''  *  ^l¥"i*  ^t"''  '°°&'^  S8?4(.'4  89 for  short 
and  4  89..-4  S!)!,  for  cable  transfers.  A  feature  in  the  Euro- 
pean markets  w-as  the  break  in  KaHir  mining  shares  and  the 
liihculty  attending  the  settlement  in  those  shares  both  in 
Pans  and  London.  The  price  of  silver,  after  having  remained 
almost  stationary  for  many  months,  took  a  spuri;  upward  on 
what  was  said  to  be  a  demand  on  Japanese  account,  and  the 
Fr^iJ"H^"'^*?*'^,'^?'"'''/'"°"^*''8^P"  ounce  on  the  1st 
to  Sl^d.on  the  12th;  after  that  there  was  considerable 
irregulanty,  and  the  close  was  at  31d.  Though  the  political 
situation  in  \urope  was  greatly  disturbed,  as  noted  above- 
so  much  so  that  the  government  securities  of  the  leadine 
countries  dechned,  including  consols  and  French  rentes-- 
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money  rat?s  at  th"  chief  monetary  centres  were  not  appre- 
ciably liffected,  and  reoiained  very  low. 

NOVEMBER.— Current  Bve»t3.—In  November  the  political 
and  financial  situation  in  Europe  was  deeply  disturbed,  and 
the  outward  movement  of  gold  from  this  country  was  re- 
sumed on  a  large  scale,  leading  to  a  heavy  reduction  in  the 
Tranary  gold  r3??rvaanl  a^in  making  our  currency  weak- 
ness very  manifest.  The  political  disquietude  in  Europe 
arose  out  of  the  massacres  of  Armenians  in  Turkey  and  the 
^r';-"'>°^  "f  •'"■  "^^iltan  in  carrying  out  the  scheme  of  reform 
insi  .3  Great  Powers.  The  linanc-ial  troubles  had 

thpi!  'he  collapse  of   the  speculation  in  South 

African  wiuing  shares,  or  "Ka*»^rs,"  anl  the  political  nn- 
eaun3'?is?rvel  to  make  the  break  complete.  On  Saturday 
thj  9th  a  piniT  developed,  which  was  most  pronounced 
at  the  G?rman  bours3s,  but  extended  to  all  the  lead- 
ing monetary  cintr**  of  Europe— Paris,  London,  Ber- 
lin, Vienna,  Buda-Pesth.  and  even  St.  Peter^burir.  On 
th?  evening  of  the  ^m3  day  Lord  Salisbury  delivered 
hi»  now  fam)'js  speech  at  the  Mansion  House,  London. 
This  ha  I  a  v-rr  aTr-inn-::  eff<»"t.  Early  the  next  week  it 
wa-  '  >s  in  Paris  and  London  had 

de  ■  I1C9    of    the    markets,  and 

fro  •  n'jToved.  thoujh  things 

co'r  -tion  of  th»  Sultan  in 
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and  American  Tobacco  common,  which  declined  from  91?^ 
on  the  Mth  to  78^  on  the  90th.  The  New  York  Lake  Erie  & 
Weetem  was  sold  at  foreclosure  on  the  6th.    The  United 


States  Supreme  Coart  decided  tliat  the  Union  Pacific  did  not 
have  the  right  to  give  exclusive  privileges  to  the  Western 
Union  Telegraph  Co.  to  maintain  telegraph  lines  along  its 
ri^ht  of  way.  The  Marietta  &  North  Georgia  RR.  was  sold 
at  foreclosure  ;  also  the  Mobile  &  Gii-ard,  forming  part  of  the 
Central  of  Georgia  systsm  ;  also  the  Port  Royal  &  Western 
Carolina.  A  receiver  was  appointed  for  the  Denison  &  North- 
em. 

The  Monev  Mtrkft  -  Notwithstanding  the  large  gold  ex- 
ports, the  money  holdings  and  reserves  of  the  New  York 
Clearing  House  institutions  were  not  greatly  changed  during 
November,  and  the  money  market  continued  very  easy. 
From  $130,060,000  on  the  3d  the  money  holdings  increased  to 
$151,961,200  on  the  16th,  and  then  feUoffto$14S,810,300on  the 
30th,  while  the  surplus  reserve,  after  rising  from  $17,594,400 
to  $90,404,030  between  the  same  dates,  dropped  to  §18,613,300 
at  the  close.  At  the  Stock  Exchange  the  range  for  money 
on  call  at  the  baginning  of  the  month  was  3  ■•  2}^,  with  the 
business  generally  at  3  per  cent;  afterwards  there  was  a  de- 
cline to  l'<  ■  3  per  cent,  but  in  the  closing  week  rates  hard- 
fn3d  and  the  range  got  back  to  2f<i2J4  percent.  For  com- 
mercial [laper  the  quotations  for  sixty  to  ninety  day  endorsed 
bills  receivable  dropped  from  4*^^  per  cent  to  3i!^fo4  per  cent, 
and  for  four  mjntlis  commission  house  names  from  43^S5 
per  cent  to  4n4i^  per  cent. 

— Fiiretgn  Exihange,  Hilver,  Etc. — The  foreign  excliange 
market  continued  very  strong  during  November  and  gold 
wasexport?d  in  every  week  except  the  first,  the  total  ship- 
ments reaching,  as  stated  above,  about  13}^  million  dollars. 
The  supply  of  cotton  bills  was  very  small  for  the  season  of 
th->  rear,  and  at  the  sam(»  time  the  sales  of  foreign  holdings  of 
^  '1  securities  in  this  market  increased  the  demand  for 

t'.>r  remittance.  In  actual  business  the  rates  for  long 
!  and  closed  at  4  ^1%  (S4  88,  with  sales  at  times 
For  short  sterling  there  was  an  advance 
,     ;  .SS  at  the  beginning  to  4  89'a4  88,'4  at  the  close 
ith.and  once  or  twice  during  the  month  rates  were 
i^'hcr;  in  cable  transfers  there  was  an  advance  from 
4  «i.i4  «a'j  to  4  89i»«4  89'^,  with  business  at  times  ^i  cent 
highor.     We  hive  alliidod  above  to  the  deeply  disturbed  con- 
■H  '         '     "  ■  '.'and   to  the  decline  in  the  price  of 

■  -n  market  rate  for  sixty  to  ninety 
11  i,. I.... II  atlvanc^d  from  ll-16of  one  percent 
.  the  close  b?ing  at  I  .'5-10  per  cent.    The  silver 
.    '   .\  I      .1  me  and  the  fluctuations  in  price  unimiwrtant. 

DECEMBER.— Cwrr^it  £i>»nf«.- President  Cleveland's 
message  on  the  17th  regarding  Venezuela  proved  more  dis- 
turbing than  any  event  of  recent  years.  The  message  an- 
nounced that  Great  Britain  hail  rejected  the  proposition  of 
our  Government  to  submit  the  claim  to  the  whole  territory  in 
<iispute  between  Venezuela  and  British  Guian^to  arbitration, 
and  the  President  therefore  advised  that  the  United  States 
should  procsed  to  determine  for  itself  the  boundary  line  be- 
tween th'i  two  countries,  a  Commission  b^ing  suggesteii  for 
the  purpose,  and  then  enforc3  tha  principles  of  tli3  Monroe 
Doctrine  again.st  any  attempt  on  the  part  of  Great  Britain 
to  overstep  this  line.  The  House  of  BapresanUtives  the 
very  next  day  unanimously  passed  a  bill  a'.ipropriating 
$100,000  to  pay  the  expenses  of  the  proposed  Commission. 
Th"  Senate  also  passed  the  bill  unanimously  o  i  Friday  the 
•iOth.  In  the  meantim3  a  panic  had  developed  on  the  Stock 
Kxfhangi^,  du!?  to  very  Inavy  sales  both  here  and  abroiid, 
an  1  call  loans  at  th-"  Exchange  a  Ivaucad  to  100  ;)^r  cent  per 
annum.  The  decline  led  to  .several  failures  here  and  in  Boston 
and  Philadelphia.  Lat?  in  the  afternoon  of  th»  20th  the  Pi«si- 
ilent  sent  a  message  to  Congress  urgingimmodiatenction in 
relief  of  the  national  finances  the  Treasury  st  )'k  of  gold  being 
rapidly  deplete  i  through  gold  exports',  and  re  lujsting  that 
Congress  refrain  from  taking  the  usual  holiday  recess 
until  th»  n  'p  Iful  I'^.jislation  had  b3en  granted.  In  response 
to  this  mndsagp  the  Committee  on  Ways  and  Means  of  the 
HoaMS  of  Repre.sentatives  reported  a  bill  thj  day  after 
Christmas  incroasin'.?  tariff  duties  and  insist^  1  on  its  jkis- 
sage  the  sama  day  without  amandment.  A  boaJ  and  certifi- 
cate bill  was  also  reiwrted  providing  for  3  par  cent  coin 
bonds  and  3  per  cent  lawful  money  certificates,  and  this 
passed  on  the  28th  by  a  vote  of  170  to  136.  With  no  prospect 
of  proper  aid  from  Congress  the  President  in  the  interval 
carried  on  negotiations  for  another  bond  sale  in  protection 
of  the  gold  reserve  under  existing  law.  A  visit  to  Wash- 
ington by  Mr.  J.  P.  Morgan  on  the  34tli  was  un- 
derstood to  be  in  connection  with  that  object.  At  the  same 
time  news  regarding  the  situation  and  the  possibility  of  war 
was  being  greatly  modified,  and  all  the  markets  improved, 
the  recovery  in  the  stock  market  bring  very  decided.  The 
action  of  the  New  York  associated  banks  on  the  28d  in 
authorizing  the  issue  of  Clearing  Hoase  loan  corti  ficiitos  ai'led 
greatly  to  that  end;  no  certificates  were  actually  applied  for 
however.  The  Philadelphia  and  Boston  banks  also  author- 
ized the  issue  of  such  certificates,  and  small  amounts  were 
taken  out  towards  the  close  of  the  month  at  the  latter  ix)int. 
The  gold  baUince  in  the  Trea.sury  dimini.he  I  during  tlie 
month  from  $79,333,966  to  $63,263,269.  The  details  of  the 
gold  export  movement  are  given  in  the  review  of  the  foreign 
exchange  market  below.  In  London,  while  the  distuiO 
anoes  here  were  at  their  height,  the  effects  were  seen  in  a 
sharp  decline  in  the  price  of  consols  and  a  nse  in  the  price 


16 


THE    CHRONICLE. 


[Vol.  LXIL 


of  monfV,  as  111*)  nutrl  in  our  for.'i;;!!  •■\.h.iiii;i'  inirki^t. 
At  the  close  of  the  month  i»n  ix»\ie  of  boniiw  whs  imix'niline 
bnt  had  not  Actuallx  b«eD  mtde.  A  slight  prt-intiim  for  xold 
WM  Mid  in  the  outside  market  the  Utter  part  of  the  luoath, 
thia  being  doe  to  a  ipeoial  demand  ariainK  out  of  the  desire 
to  aocnraolate  gold  to  pay  for  tbo  new  bonds. 

—Railrod  tSetit*  amd  Stock  Exehanffe  MtUttrt.— la  the 
stock  market  the  tone  was  weak  early  in  the  munth,  but  this 
wai  followed  by  an  improving  tendency,  and  at  the  time  the 
President  sent  hU  Venezuelan  message  to  Congress  the 
tone  was  decidedly  strong.  That  event  instantly  changed 
th*  oouTse  of  the  market,  there  being  a  sharp  dechne  even  in 
the  afternoon  of  the  day  when  the  message  appeared.  The 
next  day  the  wi>akaess  neoame  still  more  ammront,  and  then 
a  feeling  of  alarm  grew  up  which  led  to  the  throwing  over 
vt  Uurge  amounts  of  stosks  bath  here  and  abroad.  The  move- 
iBMtt  gained  in  force  the  following  dar,  and  on  Friday 
the  SOtb  a  panic  developieJ  in  which  stocks  were  saorifioea 
ngmrdleas  of  pnce.  Tne  panic  continued  through  Saturday 
tha  Slst,  and  the  aggregate  fall  in  pricas  varied  from  abuutO 
to  35  points.  The  intervening  Sunday  gave  time  for  reflec- 
tion, and  this  led  to  calmer  views,  and  the  market  opened 
Monday  morning  several  points  higher  all  around.  The  action 
of  the  Clearing-HousebankH  on  that  day  in  authorizing  loan 
certificates  also  had  a  beneticial  effect.  Subsequent  events 
all  served  to  promote  the  improving  tendency,  particularly 
the  knowledge  that  the  old  Syndicate  stooa  ready  to  take 
another  issue  of  bonds.  The  market  therefore  closed  on  the 
Slst  at  a  considerable  recovery  from  the  lowest  figures.  The 
Chic,  tc  North  West.,which  reduced  the  semi-annual  dividend 
on  its  common  stock  from  3  to  3>^  per  cent  in  January  and 
then  to  1  '^  {>er  cent  in  July,  announced  a  dividend  of  3,^^  per 
cent  for  January  1896.  The  Donver  &  Rio  Grande  declared  1 
per  cent  on  its  iireferred  stock,  the  first  .since  1893.  Messrs.  J. 
I*.  Morgan  &  Co.  brought  out  a  plan  for  the  reorganization 
of  the  Phila.  &  Reading.  The  receiver  of  the  Rio  Grande 
Southern  was  discharged.  A  decree  was  entered  for  the  sale 
of  the  SeatMe  Lake  Shore  &  Eastern.  The  American  To- 
bacco Company  announced  that  the  usual  dividend  on  its 
oommon  stock  would  not  be  paid  in  February  1896.  The 
Atchison  Topeka  &  Santa  Fe  was  sold  at  forelosure;  also  the 
Montgomery  &  Eufaula  (it  being  purchased  for  the  Central  of 
Georgia),  the  Deer  Creek  &  Susquehanna  and  the  Long  Island 
Traction.  Control  of  the  Indiana  Decatur  &  Western  passed 
to  the  Cincinnati  Hamilton  &  Dayton.  The  Keokuk  &  West- 
em  purchased  the  Des  Moines  &  Kansas  City.  A  receiver 
was  appointed  for  the  Pennsylvania  Midland.  President 
.  Mayer  of  the  Baltimore  &  Ohio  tendered  his  resignation.  The 
dispute  between  the  Panama  Railroad  and  the  Pacific  Mail 
'  Steamship  was  settled. 

— TTie  Mon-y  Market. — In  the  money  market  the  effects  of 
the  President's  Venezuelan  message  were  very  marked.  In 
the  first  wi'ek  the  prevailing  rates  for  call  loans  on  the 
Stock  Exch.ange  were  293}^  per  cent,  though  some  small 
amounts  were  loaned  at  \%  and  at  3  per  cent.  The  next 
•week  the  range  was  1)^@2>^  per  cent.  The  third  week 
the  whole  situation  was  changed  by  the  event  re- 
ferred to.  On  Friday  the  30th  quite  large  amounts  were 
loaned  at  80  per  cent  per  annum,  and  a  few  loans,  it  is  under- 
stood, were  made  at  100  per  cent.  Little  relief  was  experi- 
enced the  next  day,  and  even  on  Monday  the  23d  loans 
were  recorded  at  .50"  per  cent.  At  noon  of  the  latter  day  the 
Clearing  House  authorized  the  issue  of  loan  certificates,  and 
at  the  same  time  more  reasonable  views  began  to  prevail  re- 
^rding  the  IVeasury  situation  and  the  prospects  of  war. 
From  this  time  on  conditions  began  to  improve,  large 
amounts  being  loaned  at  6  per  cent,  with  the  range  for  the 
rest  of  the  month  4  to  9  per  cent,  except  the  last  two  days, 
•  when  there  was  a  spurt  to  35  per  cent  on  the  preparations  for 
the  January  interest  payments.  In  time  loans  during  the 
panic  the  rate  first  advanced  to  4a;5  per  cent,  with  lenders 
declining  to  make  engagements,  and  tnen  to  6  per  cent  for 
all  periods,  with  a  good  innuiry  at  the  latter  figure.  In  com- 
mercial paper  the  panic  Drought  dealings  practically  to  a 


standstill,  th(>  cm  it:itioi\  thereafter  being  nominally  6  per 
ct-nt  for  the  best  graJi^s  without  regard  to  classification. 
Some  sales  of  good  names  were  recorded  at  9  per  cent,  but 
this  was  paper  taken  by  brokers  before  the  situation  had 
become  oisturbed,  and  on  which  these  brokers  were  anxious 
to  raise  money.  Though  the  Clearing  Hoase  authorized  the 
issue  of  loan  certificates,  none  were  applied  for  or  had  been 
issued  up  to  the  close  of  the  year.  The  New  York  associated 
banks  held  $148,810,300  of  cash  and  $18,613,300  of  surplus  re- 
serve on  November  30.  from  which  there  was  an  increase  to 
$150,715,900  cash  and  $30,294,375  surplus  on  December  7, 
and  thereafter  a  decline  each  week,  until  on  December  38 
the  cash  stood  at  $141,200,000  and  the  surplus  reserve  at 
$15,930,675. 

— Foreign  Exchange,  Silver,  Etc.— la  foreign  exchange  an 
easier  tendency  prevailed  during  the  first  two  weeks.  There 
was  a  better  supply  of  bills  against  shipments  of  cotton  and 
breadstuffs,  and  the  demand  for  remittance  appeared  to  be 
less  urgent;  $3,600,000  gold  was  exported  from  New  York  the 
first  week;  in  the  second  week  only  a  little  over  $1,000,000 
went  out,  and  several  of  the  foreign  exchange  houses  then 
expressed  the  opinion  that  with  some  further  amounts  to  go 
the  early  part  of  the  next  week  the  movement  would  cease 
until  the  end  of  tlie  year.  But  the  Venezuelan  incident  changed 
all  this,  and  the  shipments  in  the  week  ending  the  21st 
amounted  to  $7,138,000 ;  of  the  aggregate  nearly  four 
million  dollars  was  shipped  on  Saturday — after  the  dis- 
turbances arising  out  of  the  President's  message  on  Vene- 
zuela. The  following  week,  the  war  scare  having  some- 
what .abated  and  there  being  very  positive  state- 
ments of  an  early  issue  of  bonds  to  protect  the  gold  reserve, 
tht>  shipments  were  on  a  much  smaller  scale.  Tlie  withdraw- 
als from  the  Treasury  indicated  exports  of  §3,700,000;  $1,700,- 
000  went  on  the  25th  and  §2,000,000  Iiad  been  announced  to 
go  on  Saturday  the  28th  ;  but  on  the  developments  in  connec- 
tion with  the  proposed  bond  sale  all  but  $535,000 
was  withheld.  After  the  panic  exchange  for  all 
classes  of  bills  advanced  to  exceedingly  high 
figures,  the  rate  for  cable  transfers  breaking  all  previous 
records.  At  the  beginning  of  the  month  the  rates  for  actual 
business  in  sterling  were  4  87%@4  88  for  long,  4  89@4  89J^ 
for  short  and  4  89'4ra4  89J^  for  cable  transfers.  During  the 
first  two  weeks,  as  already  stated,  the  tone  was  easier,  and  on 
the  12th  rates  were  down  from  one  quarter  to  one  half  a 
cent  per  pound,  at  4  873-^® 4  87%'  for  long,  4  88!^  <t4  88?^  for 
for  short  and  4  88%^i^4  89  for  cables.  There  was  no  further 
change  until  the  18th,  the  day  after  the  Venezuelan  message 
was  sent  in  ;  then  the  rates  advanced  one  quarter  of  a  cent 
all  around,  and  they  kept  advancing  until  the  24th,  when 
business  was  done  at  4  88^4@4  88\'  for  sixty-day  bills,  at 
4  893^@4  901^  for  sight  biUs  and  4  91@4  91!^  for  cable  trans- 
fers, some  bankers  exacting  the  extraordinary  price  of  4  93 
for  the  latter,  being  apprehensive  lest  they  might  not 
be  able  to  obtain  the  requisite  legal  tenders.  As  soon 
as  it  was  seen  that  there  would  be  no  difiiculty  in 
obtaining  currency  from  the  banks  rates  fell  off,  and  at  the 
close  of  the  month  the  figures  were  4  87t^  1 4  87''4  for  long 
sterling,  4  883^@4  89  for  short  and  4  89i^@4  89%  for  cable 
transfers.  In  Europe  the  financial  strain  relaxed  the  early 
part  of  the  month,  when  the  settlements  were  over,  and  the 
rate  for  sixty  to  ninety  day  bank  bills  in  London  dropped  to 
?^  of  1  per  cent.  The  political  outlook  also  improved,  the 
Sultan  having  finally  decided  to  issue  firmans  for  the  addi- 
tional guardships  in  the  Bosphorus.  The  war  talk  and 
panicky  conditions  here,  however,  had  their  effect  on  the 
other  side,  and  in  the  latter  part  of  the  month  the  open  mar- 
ket discount  rate  in  London  advanced  to  1}^  per  cent,  while 
the  rate  at  Paris  was  2  per  cent  and  at  Berlin  and  Frankfort 
35i@4  per  cent.  Consols  were  also  adversely  affected,  and 
from  107?^  on  the  17th  the  price  sold  down  to  105  15-16  on  the 
33d;  when  conditions  here  improved  there  was  a  quick  re- 
covery and  the  close  was  at  106  9-16.  The  price  of  silver  in 
London  fluctuated  within  narrow  limits,  the  close  being  at 
30  9-16. 
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AND  MISCELLANEOUS  BONDS  AT  N.  Y.  STOCK  EXCHANGE  IN  1895. 

COompUed  from  sales  ot  bonds  at  the  New  York  Stook  Exchange.] 


1M5. 


BON  DM. 


JANDABT 


Ala.  Mld.-I«i.  IB-.M..« 
Am.  Cat.  Ulli;a.-lac.  >• 
Asa  Arbar— lal.'B.1>>.4 
Alek.  Tap.  A:  H.  Fp.- 

Oaa.aiarf..  IBN» 4 

Traat  rpcriplB  

Kcclaiarpd...   

Traat  rrcelpta 

f!tBaa*'A"  I  W.S9, -^^.l 

lat  laal.  paid 

Claaa"  B,"  l»S»....4 

laeoaiaa.  Ifl^g.  ■ai4..1 

Atl.  At.  <B'klTB)-Iai  S 

Allaailc  Ac  l'i>e.-lat...4 

lacaaie • 

Caairal  OIt.,  iacaaie 
Balllnarp^k  Ohla- 
lai.  Parkcrak'c  Br..a 

Raid.  IB-M.  coap S 

.  Rcaialprpd 


Low.HUb 


as  -  «7 

ISM-MH 
17   -  IT 


MM-M 
S    -    S 


UtKrllXW 


Loa.Blsb 


Low.HlKb 


M   -  DO 
UOX-UOK 


UOH-US 


•(H-OSM 


1«N-  ISM 


«SM-MM 


MABOn. 


Low.HlKb 


UlX-llSM 


MM- SIM 


48    -  MM 


«7i(-  7SM 


MAT. 


Low.Hlgta 


1U«-X1^ 


US    -USH 


l»H-  8SXS 


48M-S0M 
2K-  SM 
«    -    SH 


ICSK-IOVH 


72K-  76 

ran-  73 


M«-«7« 


3X-     • 
4    -     « 

US   -118 
UO    -HI 

loe  -los 


Low.HIgh 


U3«-11S« 


7SX-  7«H 
71W- 76M 
7SX-7SHi 


23K-26 
«7«-«8H 


MM-  SIM 
M    -  tlM 

m-   6 


IIIK-IUX 


Jolt. 


rK>«.BlRb 


111   -Ul 


76  -  8(^ 
7SH-  81« 
78M-  7aM 


i7H-aiH 


88-85 

»0«-61M 

i    -     6 


122    -123H 
US    -tl3K 


LK>W.UiRh 


SKPT'DEK. 


Low.  Hlgb 


Low.  HiKb 


80M-  84M 


32M-  36M    SIM-  37M 


...    -    ....I  85-86 

60M-  61M|  4S    -  50M 

i    -    4«      8    -    6 

««-    «M  ....  -   .. 


122    -123M  I2%i-123M 
IIOM-UOMIIO    -111 


Low.  HiRb 


113    -lU 


110  -lUM 

ox-  73 


78«-82X 
7»M-  TOM 
2»M-  S4K 


85-85 
iS    -  48    I  46    -  45 
8    •     3K      2    -     3 


Low.  High 


106    -lllM 
69«-  70M 


77M-  77M 

77)4-  7BK    68    -  78 
78M-  76M 


110    -113M112    -U2M 


le    -27« 


10»)^U0 
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IMS— Continaed. 


BOHDS. 


JAXUABT 


Uo«.BI«h 


umt-va 


IM    -100 


U>w.HI«b 


XMH-WH 


IMW-IMM 
80M-80X 
KWH-UOM 


IW   -UOM 


Ul    -lUMUl    -lU 


IMM-UtW 
117M-U0M 

8t   -S7 


tOeM-WT 
••   -WW 
104    -104 


•«T. 


Low.Hlcb 


•7   -9TH 
UOM-UT 


IW  -til 

ueM-io; 


110  -tu 

lOtM-UMW 


M  •  «o 


-lint 
-llSH 
-10* 


UtM-US 


itiw-iu 

Ut    -111 
100    -lOT 


lOIV-lOO 
■6    -  W 

us  -lUMluiM-u*  |u«*-iu 


Ball.  Sc  Ohls-COm)- 

C«BS*l>t  ■•!'*  lOfKK.9 

Ak.  4t  <  kir.  JaBe.....9 

B.&O.M  W.-l •!.  1  ••• 

B.&O.S  \V.Rt.'»3.4M 
1*1  Income*  B 3 

Ball.  Beli-lsl.  (■.  3- 

W,  Va.&  Pllla..  1*1.3 
BvFCk  Crprk.-Ial,  K.l 
Ba«i.  I  a.tiaa-Tr.  ctf*  . 
B'waT  d:  7lk  At.->43.3 

Rccl«lrrr4  .. 
Braakljra  Clir-C«aa..9 
Ba«.  Back,  dc  Plliak.- 

Oeavral  9 

K.&p..  ]>(.  imi..« 

Coaaal..  lal • 

Braaklra  KleTala4— 

lal.  l»*t • 

tMaari..  I»13..  -3^ 
t'BlaaKI.-lal.l*37.« 

M.M.  ^k  H.  n.,  i«i,'i'.3 

B'kbn  Wkr.  4c  W.il.S 
Baf.ikHaB.  1*I.1913.9 
Barl.  C.  Bar.  4c  M*^ 

IM    » 

Caaaal.  1*1  &  eal.cr.9 
r.R.I.P.&X..l*(- 
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118}<-116« 
116    -U7M 


102  -103 
U2M114 
85-80 
76    -77M 


OOM-  98 
109M-11DM 
88    -  89M 
75-77 


V7}i-101H 


07    -07 

98-98 
111    -112 
8eM-86J< 
72M-  75M 
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1S9S— Continued. 


BONOS. 


JANCABT    i'lBB'BT. ;    MABCQ.        APKIL. 


Low.HtebUjw.HlgtalLow.nisb  Low.Hbtb 


N*.  P.elic-(Oo«.)-  ! 

Pae.af  .Ma.-lM,rxt-4  lOtM-lOt     101   -lOl    |100H-100« 

IM.  l>«ttl.r«tia<l-.  3  I0«   -10SK<  ...  -  ....jl03  -lOtK 


81 


86M  n   -  8&H;  8H<-  STK 


7»M-  8»      T9«-  80M: 

MM-  MHj  **   -  *«< 


MM-MH 
7«    -  74 

78-88 
7SW-  77H 


Mo.  K.  Jk  E.-  im. '43.3 
>lo.  Kandnn  A:  Texaa- 

!■(,  gold.  1990 4 

44.  lacone.  IB90 4 

K.<'.&  P.,l«l.l»««.4 

Dull.  A:  W..  lot, '40.3    ...  -  ....!-..  -  .. 

M.K.ik  T.ofT..  liH.3    74    -  7SM^  7iM-  78 

lol  ExirosloD, 1944.3    ...  -  ....    ■••   -   ....j....   -   ... 
Hakllo&Okl»-  '. 

New •|U«4-U7N'u«    -us     lU    -116 

III.  rxc.  1947 •'....  -  ....1  ...  -  ........  -  .. 

Gen.  n..  I93S 4,  MM-  1H\  «*  -  MM  « 

8l.  I..  4:  Cairo, 'J1..4j....  -   ........  -  ....|  ... 

Marsaa'a  Lm.  4c  Te>—  1 

la< «....  -  ...]....  -  ....|.... 

l«l.  191S  »  IMM-UMiS    -- 

Halaal  I'd.  T.-M.F.  .«  10«   -118    :... 
HaahT.<-.^k^tl.I..-lal.7     ■■  -  ....UK 

Caaaal.a..  19iM SHOOM-lOl    jlOO 


tOOJ<-lOOH 
IM  -lOlK 
8*Jt-87H 

74    -  74 
80    -  UK 
7H<-8U< 


IM 


...usH-iani 

lU     ISO    -MOH 

-lOlMioi   -10* 


■  ae 


115 
ISO 
MW-lOO 


Mai.  march  .Itfc  -la(.S|  SO   -  amj  tm-  ISM  B3M-  «3K|  »t    -  W 
Raw  Vark  t'eairal—  I  | 

K.V.  L-.&-  II.-l.i.e*..7  im<-U<W|tSlH-t»     UIW-U* 

lat.rec 7.1*1   -1MM.U1   -UIK  1«   -l» 

Oek.,  ISM4-1994...S  107M-ia»M  lOTW-lOVW  lOfiNloa 


I1& 

ia6N|lS0H-lSlM 
SOM-lOO 
06    -  »7 


U3 
ll« 


117 


IMii-lOm* 


108    -108 


-10« 


I0S)i-106K'10& 
106  -U»  !.... 
101    -lOS      10<)i-10<M 


lOiN-iosM 


Krcloiere4 3  tOSM-lOS 

Oek.reg.,  !»9- 1 974.3    .-     - 

Dekt  reria..  rxc,  (.4  lOa^.tOdt  103 

Krglalrrrd i....  -   ....j.... 

N.J.  Jaar.,  tal.ga..4 
Dek..g., -90-1 903.4 

ICeilMare4 

llarlrat-la(.eaa»....7:iU   -U«4:il7M-UlN,U8   -IWiiU^-"* 

IM.  reg 7!u7M-U7m|  ...  -  -  ....;il»M-liaM 

Wr.i -tkare,  gaar    ..4't04U-lu»    'lom4-10»moi)4-106«4:10«4(-106H 

K<-«l>iFre4- 4104    -106 

I.  A  HI.  K..  ga..'sN.4    ...  -   .. 
M.%'.4c  Painaai,  lal.4 


106)4  10««-10«H 


lOOM-iOi 


iaS)^la4M!t04    -106Mil04M-106M 

IMN-U»  |uiM-ioni!UMK-iotN 

IMM-IMI<jl«U(  IMK  lOtM-Iom  lOIM  ion* 

MIM-WIM  MOM  lOOM  lot  -106   !101>4-101H 

WIM-169   ,ioe  -ia8M|t'IM->0»« 


WTM-UO 


H.  r.  Ckle.  «:  nc.  U- 

lal _ 4 

Kagla*are4 4 

R.  Y.  Eleirale«-lat 7 

H.  V.Oc  !<rw  Kaglaad- 

I at.  1903    7  -  ....  lUN-IMMi 

lac.  19H3 «  to*   -108M, 

II.Y.  4k  N.J.  Tal'M. .31101   -ICB 
M.  Y.  N.  II.  ^k  llarird-' 

Caa.4k.  cc.,allla>.p4.  ia7    -Ul 
N.  V.  &  Na.-lat.  gal4.3    ... 
R.  Y.Oat.  4k  W-lat.«.3.liaM-lllW 

Bal.,  lai.  199-i 4    88    -M 

R.  Y.  Haaa.  4k  Weat'a- 

Kelaa4la( 3'M7>«-148 

Maiart..  1937.   ...41*   M   -  M 

<4«a..  goU.  1940 3   WW-  M 


tUM-im< 


-U» 


104   -1«»    IIM   .106 


IM  -140  |US  -t40M|U«4-14O 
in  -UT  1...  -  ....jU6  -IW 
tlO  -lUMUO  -110MJ>10«4-1U 
S»W-  M     •80  -  90      i»M-  »Oit 

i 
MlM-t*4     104   -V»ii:UUt-Wr 


106J4]* 


U* 
I0« 


ll* 

lO* 


U8I4-1U 
10*    -IW 

io«4-ton4 


lu  -in 


MH-tTii. 


lU    -lU 


86    -149 
»1M-** 


MUr4a>  N.J..  la(...«  U* 

Terai..  lai.  1943.  ■   3 

Wllk.4kK..lal.l9li  .) 
Ran.*  Ma.-tM,  '14    .1  f'^H  luc-t* 
Marfalk  4c  Waaiera-  I 

CiaaermI •!.  .       ..  Mtni  IMHIM8W-U0 

AdJaaiaieal.  19-J4      7  ' 

i  t«0  rr.  sari..  19993 
Roa.  aka>e  I9.t0«.. 

Raw  Klvof— lot  • 

Kaat»airai.   I90>i  ...3 

M4.«cM'..  1.1.  1941.3 

CtiackYal..  lac.'3}.S 
Rankera  Paclic- 

Uea.  1*4.  Uaagraai.9;iUH-ll4Hll*   -IUHilUH-U4M  U8H-117)«'ll«)4-llS 


u 

lia 

.... 

7« 

.... 

.... 

i»    -  TO 


-1«> 


N 


M.M.T. 


low.  High 


Low.  Hlgb 


103    -IMM 

87-0% 

8&M-8Si4 
5T«-  MM 
7tJ4-  76 
81K-  81 
SOW-  86 


UB    -120K 


6SW-08M 


U3    -US4 


ioev<-io8M 


lOSH-lOZW 


I1&W-117MIU   -USit 


U&H-116M 
t06«4-106 
106    -106 


I01!i-10*M 

loeji-uo 


lU 
90 


-lU 

-MMl 


104    -lOTM 


■  15M-U7 
too  -100 
MM- MM 


61 


mt-  HN 


nN-6(M 


^i 


t>M-»M 


86M 


RrgUlrrr4 «;iMH-U4      lUH'lUH  Illt4-U4H  H*    -117 

Uen..  l.gr..J4.1933  9    MM    MM   M   -  OOM   6IM- 88      8«M- »4M 

HeiUlrrra •    86M-  SiM 

UeB..gaU,  34.  1937.9    »4    -  •• 

Traa4  racalvia     

OaaaaU  19MR 4   94   -  tJH', 

Traai  roealrta M    -  *7   |  t4M- 

BealMara4 »M-  Mil  *»   - 

Krc.eiN.eal.ir.aalea  lOON-101    1.... 
Cal.lr.aair>.  I»<9M..»   74    -  77m|  ■■.  - 
DIv.  oerla.  vKieD4a4 
Bt.  raal  4k  Na.  Pa«..«  IMM-uaM|ll7  -UT 

Br«i*l'4  eariiacatea  110 
B».4k  P..a.  I..  ir.ra.-.«    ... 


«TM 


»TM-  TTM 


T4    -  74 


96    -lOOH    W 


Dal.  A-  Man.,  lat • 

Traac  rerrlgIB 

Mlaaiard 

Oak.  Dl*.  lai,  I.  r*c.« 
Caai.  Weal.,  ir.  rac.B 
Ha.  ra<;.T»r.f'a..lat  • 
R.  P.  4k  nan.,  lat.  t-M]  SOW-  MM,  31 

Traai  riKelrto. . 
Obla.  4k  Ra.  Pac..  lai. 

Traac  rac«l»ta. 

Hea.  I..M.4kK..  la(...B 

Traal  rerrlpla 

Ok  la  In  4.  4k  Weatara.- 
Ia4.  n.4k  W.,  Iat.ar.7 
OklaA:  .MlaalMlppl- 
Caaaal.  aink.  laa4-..7 

f;«aaal..  I*<»N 7 

•4.a*Baal.,  1911 f 

Oiila  BHr>-«^aa.l937.8 


76    -  T» 
76    -  T* 


....   -  *..« 
TO    -  TO 
90M-S0K 

U6M-114M 

76    -  76 


116M-117M 
94    -lOSM 
«e  -  98 
66    -  TtM 
66 
86 


9t  -41 


»M-«0« 


««i-9eM 

80    -  SS 


as  -u 


M    -40 


IOTM-l<nM  H«M-107« 
107    -107M  107M-1O7M 


*•    -  40 


-IWM 

-10714 


74-88 

IIS  -UOM 
U6M-116M{ 
7«M-  76M' 


83    -8BM 
45    -  to 

119    -110 


9^4-101 
31K-  S«4j 

46M-4aM 

4IM-  47M 
47M-  47M 
40M-  60 


UXH4-108M 

37  -a 


-106 

-108 


USM-llSMilKN-utM 
lOO    -100    ilOOM-lOOM 


48  -to 

113M-U8M 

t08M-10«4 
108  -108M 
U5M-U8 


JUNC 


104  -106 
108  -108 
98M-  95 

85H-  87)4 
67M-64M 
7«4-76M 
84  -  S5M 
8«M-  88)4 
88   -  giM 

11»    -119 

S«4-6^ 


ISS  -13»M 
100  -lOlM 
97-08 

U4  -ue 

108   -10«4 


10^4-103 


1004-100 


106V-107M 
106    -lOOM 


104    -104 
103M-I06 
110   -UOM 
181  -m 
lOSM-lOSM 
U4H-147M 

lont-uoti 

••W-  98N 

96  -104 
78-73 
76-81 
U4)i-117M 
100  -106 
89    -SBM 


U7M-UTMU8  -imt 


m  -66 


UTW-U9M 
117H-11*M 

aoM-iocM 


68-74 
or  -67 
40M-46 
4«M-44«| 


86-80 

«4    -OlM 

U««-U9M 

im«-119M 

76    -  78 


77-77 


10«  -loeM 
mt-  40 

46-46 
4SM-48M 


108)r-10eM 
108M-109 
119    -119 


Low.  High 


104M-105M 
105M-107 
92    -MH 

86M-87M 
60  -  63M 
75M-  7W 
86-88 
87  -88»(i 
91-93 

119W-119M 

67M-68M 


US    -US 
128   -128 


101    -103M 
98-98 

123    -123 
122    -122M 
ia7M-U0 
107    -107 


103M-104 


10SM-103« 


116  -116M 
106  -106H 
10IM-105M 


tO»4-108M 

l04M-ioe 

106  -106 

107  -io;m 


us    -146 

110  -lum 


93    -  94h 

mt-MH 


tl6M-117 
108  -103 
88    -89M 


UtM-117 
U6M-U7 
100    -103M 


71M-  74 


44M 
44M 


8tM-87M 
66-06 
l«M-122M 


lOSM-lOO 
39    -  39M 


46M-49M 
47    -47 


106M-106 
U8N-118M 


Low.  Hlgb 

106  -IDS 

107  -107K 
92M-  95 

87  -  91M 
eZM-  BOM 
75  -  78M 
87  -88M 
87M-  89M 
91M-  B3M 

120    -131 
«7M-  «8J4 


SEPT'BBR. 
Low.  High 

104  -10(M 
107M-107M 
94    -  97M 

88M-  91 
em-  60W 
75  -  765< 
f«M-  89M 
85M-  87M 
92J4-93»(i 

120    -121 


1S1M-131M 
103M-105 
97M-  08 

123    -123M 

U(»<-U(»< 


lOSM-lOSM 


V)i    -106 


117M-U8 
117M-117M 
10SM-107M 
106M1O7M 


106M-106M 
107M-10n4 


107    -107 

148    -144M 

lOOM-UOM 
9IM-9^ 

aSM-lOOM 
76    -  76 
81    -  86M 
117    -117 
104    -lOlM 
89    -  94M 


64M-  67 
86M-86M 


lOSM-loe 
99    -100 


123    -124 


107    -107M 
106M-107M 


lOS    -106 
lOSM-lOSM 


103M-104 
U7M-U7M 


106M-1O7M 
106    -107M 


106M-107 

107M-107« 

1S1M-121M 


186    -137 
120    -120 

lUM-iuM 

92K-  94M 
102    -102M 


98  -  98 
118  -118 
106    -106 

93M-  95 


Ul    -121 
64-66 


61-61 
U4M-114M 

I    -  63 


UT    -U7MU7M-U8M 
117M-ll7J)i  117M-118 
102    -103      lOOM-104 


TIM-  74 
T8    -  TS 

38    -44M 

38  -tm 


86    -I 


10IM-106M 


47M 
49M 


47M-«9 


106    - 

I06M 
120    - 


106 

106« 

120 


TS    -  T4M 


S8M-  41M 
39-41 


86 

M 

mM 

118  ■ 

76  - 

77  - 

86M 


121M 
118 


LOS  - 
38M 
38  - 
49  - 
48    - 

49M- 

UO    - 

106 
106 


105 
•38Vi 


49 
61M 


■61M 
UO 


-106 

-loa 


October 


Low.Hlgh 


IMJi-IMM 
107}i-107« 
90-06 

86M-  89 
82M-  67M 
78M-  77 
86-88 
84    -85M 


U9M-iaO 
66       67M 


120    -120H 
U5    -115 

64M-  eaa 


114  -lU 
131M-133 
103  -105 
100    -100 

123M-124 
123    -123M 
108    -109 
108   -109 


104M-101M 
102    -102 
102    -108 


117M-118M 


105^-10' 
lOSM-lODM 


104    -106 
103M-104M 
107M-107M 
122M-122M 


136    -198 

111M-112M 


NOT'BKB, 

Low.Hlgh 


102M-103 
107H-108 
00-03 

85%-  87« 
60M-63H 


82    -  8»M 


Dec'beb. 


Low. High 


103    -103M 
107M-108 


80  -  86M 
46M-  62K 
68-68 

78M-  si" 


132    -133 
102M-103 


123M-123H 
122M-1225< 
107M-108 
106M-107M 


102M-103M 
101    -101 


118    -116 
114    -114 
106M-107M 
105M-107 
105    -lOS 


102    -103M 
107M-108M 


184M-136MI 


92    -  93M'  92 
100M-108M  ■■•• 


no    -lUM 
93 


U5MH15MU6  -116 
lOSM-106  ....  -  ... 
I    -93M....    -     .. 


121    -121 
6^-  69 


64    -  67M 


117M-11«4 
117M-U8 

lOiM-ios 


72-73 


38    -  S9M 
38    -  39 


SIM-  85M 


123  . 
120M- 
76    - 


mM 

120M 
78 


79    -  71^ 


37M 
104    . 

35  - 
46  - 
46M- 


■37M 
105 


46 
4BM 


ten-  98M 


117    -118 

u7M-n7M 

102    -103M 


71-78 


38M-  38M 
36M-  37M 


80  -  SIM 
123M-123M 
74    -  74 


lis    -118 
82    -  67M 


115 
120 

98 

95    . 

121K- 
122M 
105  . 
107M- 


-115 
-133M 
-103 
-96M 

124 
122M 
108 
107M 


102    -102 


118    -116 


103M- 
103  - 
108    - 


102    - 
108M- 


108M 

107 

108 


103 
108M 


186    -13^ 


106 
88M 


109 
-93 


101    -101^ 


U6 
102 


107 
121 


-lie 

-105 


-107 
-121 


66-66 


117W-119 
U4M-118M 
lOO    -106M 
103    -103 
70    -  74 


30    -  3^ 
36    -  38M 


7«M- 
60  - 
183M- 
124    - 


i04M-ioe 

32-32 
32-35 

43K-  46 


77    - 
80    - 

105    - 

so  - 

31M- 


83 

60 

12SM 
124 


•  77 
SO 

107M 
30 


35    - 


49 


107  - 
107  - 
11«< 


107 
107 
115M 


49M    40 
....  US 


107    -107 
119M-n9M 


106  - 
106M- 
119    - 


102M-104    1 101 


46M 

UM 

US 

107K 
106M 
119M 
101 
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I  HAS — ronllnuod. 


Jakctabt  riaa'ar.   MAiica. 


Ix>w.lllak  U>«.UI«h  U<w.lll«h 


M   -  M 
U    -  U 

T»    -THI 


•m-MH 

•OW-Bt 

U    -M 

«0    -4«U 

aH4-M 

Mf-Mfc 

....  -    .. 

H 


toavi'tiOH 


lOT  -108 

14  -  T4 

74  -74 

M  -M 


M 


9S       OTM-IOOH 
MM    U    -  65 

llOM-tIOt4|tlOM-Ul 
140    -lU)      t.-VM-UO 


lOtMtOM* 


IM  -104     tM  -107 


»4   -  W 

M   -  » 


MW-07)* 
7»«-  77 


•S    - 
(Hk- 


74  M 
OSW 


106 
lOS 


10l»(-101»« 


1»!4-  24 
10  -  liM 
OM-  11 

IH-    «)i 


-107 
■10« 


lis    -110 


06    -  M 
SI    -  «tit 


106    -106 


106    -106 


io7M-io;)< 


tMH-  M      MM-  MM 


-M 

-to 


.06    - 

74«- 


«8M-  70H 
«OM-e«»» 


MM-  ni^ 

lUM-  12M 
7M-    8M 


100   -100)4 
106    -106M 


IM-    «M 

loex-iosH 

10«    -106 


96-06 


llZM-ll«M 


81K-  MM 


118M-U0 


63  -e»H 


68    -  M 

6«   •6«M 


HI.  I..  Ac  r<aa  VrWa.- 

!M,  rUM  A O  UfM-lUM 

CUm  11 *l  1I4M-114M 

OUmC 6  114   -lie 

Oranral  nan II  101  -104M 

Ucneralaion 8    M  -  90M 

Caaaol.  morlaace  ...4    6tM-  6t 

im.  iraai,  in^r a  77-77 

Fl.K.&Vnn.ll.ll.lal.V 

St.  l.oul*  HouiIiw'b  — 

lal.  1U!«» 4    «    -  «l 

•44  lac.  IVott 4    MM-  1»M 

81.  Paal  Cllir  Cable.... A 

ftt.i*.A;l>al.-4d.tBI7.a 

M.  P.  >llna.  Ac  .Mao.' 

Ini.  inofl »  llOM-tlOM 

■J4  maris..  IBOn M  118    -Il» 

(l)nknrn  B«l>n«l«»n H  MXU-IIBV 


103  -lOSIt 

104  -104 
100  -lOS 

se  -  •• 

70  -  7»M 


mi-M 


61    -61N 


lOOM-lOS 
I03M-103M 


.  81 


(M  -  as 

74    -  70 


•7-87 

«7M-7M< 
eOM-  SIM 


OhU  naaihrra— tat ■ 

Oei..  aaU.  IIMI....  4 
O.  &  Ml.  l..-lal.i.rar.4 
Orpgan  4k  C'al.-  l»t  .  ...^ 
Oroi.  R'r  4L-  Na*.-  lal.t 

raaaal..  IINl 

Trant  rrprlpts 

Callal.  tra.l.  I»l*..a 

Traai  rrcelaia 

Ore*,  lai*.  Ca.-lat  ...  t< 

CaaMl..  aaU.  IMS*. .3 
Pean.rUaala  Ca.- 
lat.  eaaaan     4^ 

Rralair  M  ...... ■.4W;U«M  HO 

Plii..Ki.\».jk.C.-la«.»  118M-I8W4 
<i4..  tl>fi. »|IS7K-1«:«137M-IS7M137    -137 

•J4.  ii»n »  , 

CI.  &  I'lif..  eaa..«.r.7  117M-117M  117M-1I7M 

<irn.,li>4-4.««r.A.4H 
Hi.  L.T.&T.  H.-lat.t 

•iH,  f<9H 7 

■Jd.  (anr..  1M>S * 

(ir.lC.A  ind..  II«4I  4t* 

Pa.  KK..  K.  E..  I<>i3  4 
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records  a  lo>a  nf  10  8  per  cent.  New  Urleana  87  per  cent 
and  Baltimore  9'9  per  cent. 
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Aootber  table,  our  usual  moothlj  detailed  statement  of 
tfanwctione  on  the  various  New  York  Exchanicea,  ha«  also 
kaaa  ofowded  ntr  of  the  flfst  paKe,  The  resuliafor  ihet^^elve 
Diootlia  of  Um  aorrent  year  are,  however,  given  below  and  for 


purposes  of    comparison  the  fl^urea  for  the  corredpoading 
period  of  1894  are  also  presented. 
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[From  oar  own  oorrespon(lent.1 

liONDON,  Saturday,  Dec.  21, 1695. 
President  Cleveland's  message  on  the  Venezuelan  affair 
has  caused  much  more  astonishment  than  apprehension  in 
this  country.  People  here  had  formed  a  very-high  opinion 
of  President  Cleveland's  statesmanship  and  patriotism. 
Therefore  the  disappointment  and  surprise  at  the  tone  and 
language  of  his  message  have  left  little  room  for  other  feel- 
ing».  The  general  impression  here  is  that  the  message  is 
only^n  electioneering  de\-ice;  that  after  a  while  public  opin- 
ion will  declare  against  it,  and  that  an  arrangement  honor- 
able to  both  countries  will  be  arrived  at.  Further  consider- 
ation, especially  of  tbe  haste  with  which  the  House  of  Rep 
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nwntktirM  pswed  the  CommiKMon  bill,  and  the  general 
appUuM  girtn  by  both  (larties  to  the  mr>f  age,  Ixiks  made 
people  l<x>k  upon  the  matter  more  gravely  than  they  were  at 
flzst  inclined  to  du.  Naturally  there  Iiam  been  a  xharp  full  in 
aeouritiea  of  every  kind,  and  more  particuhvrly  in  American 
nooritiea.  Indeed  at  preaent  both  boHa-fide  investors  and 
•peoulatorB  are  aelUng  American  oeourities  on  a  considerable 
aoale.  It  is  diflSouit  to  And  European  purcliasers  for  any 
■peoulatire  security,  though  good  tiond.1  can  still  he  placed. 

Aasuming  that  the  excitement  in  the  Uiiite<l  States  calms 
down  after  a  while  and  that  an  honorable  Nettlcnient  is  ar- 
rived at,  it  is  still  very  generally  felt  here  that  a  serious  blow 
lias  been  given  to  the  credit  of  the  United  States  in  Kurope. 
If  the  oontroversy  goes  on  for  any  length  of  time  and  in- 
orMiaes  in  bitterness,  most  Europeans  will  be  anxious  to 
withdraw  their  capital  from  the  United  States  for  fear  of 
war,  and  that  may  greatly  augment  the  gold  shipments. 
Upon  the  whole  therefore  the  feeling  in  the  Americjin  de- 
partment is  very  depressed  and  apprehensive,  even  though 
Englishmen  cannot  bring  themselves  to  l>elieve  that  war 
Will  result. 

The  mesMge  for  the  time  being  has  thrown  every  other 
•luestion  into  the  shade.  The  newspapers  publish  only  very 
short  accounts  of  what  is  pas.%ing  in  Turkey  and  .scarcely 
any  attention  is  given  even  to  this  brief  summary  by  the 
general  public.  The  message  therefore  is,  for  the  time  being 
At  all  events,  unfavorable  to  reform  in  Turkey,  and  certainly 
strengthens  the  liands  of  the  Sultan.  All  over  the  Continent, 
though  there  is  muoh  jealuu.sy  of  the  British  Empire,  the 
feeling  generally  is  decidedly  against  President  Cleveland's 
interpretation^  of  the  Monroe  doctrine;  and  in  France  the 
opponition  Is  even  stronger  than  in  any  other  Continental 
oountry,  except  Austria-Hungary  and  Italy.  The  message 
has  not  liad  very  much  effect  u{X)n  the  money  market, 
though  bankers  are  not  quite  .so  much  disposed  as  they  were 
to  engage  in  new  business;  and  the  probability  is  that  in 
spite  of  the  vast  accumulation  of  unemployed  money  rates 
will  rise  if  the  controversy  is  not  soon  settled.  The  silver 
market  is  quiet,  the  price  ranging  between  30d.  and  30}^d. 
per  ounce. 

The  settlement  on  the  Stock  Exchange  ended  on  Monday 
evening  w^ithout  any  difficulty.  While  it  was  going  on  there 
were  a  good  many  forced  sales,  both  from  France  and  from 
Austria,  which  caused  prices  to  decline.  But  on  the  termi- 
nation of  the  settlement  without  diffiulties  any  wliere  there 
was  a  general  recovery.  On  Tuesday  the  feeling  all  through 
the  city  was  that  the  liquidation  liad  been  almost  completed, 
that  owing  to  the  great  cheapness  of  money  and  the  better 
prospects  of  trade  at  home  and  abroad  there  would  almost 
certainly  be  a  marked  recovery  at  the  beginning  of  the  new 
year.  Prices,  therefore,  sharply  advanced,  especially  in  the 
mining  market.  But  on  Wednesday  the  President's  message 
oame  like  a  thunderbolt  from  the  blue  sky,  and  prices  of  all 
kinds  dropped.  The  fall  was  not  as  great  however  as  might 
have  been  expected,  for,  as  stated  above,  few  people  took  the 
measage  gravely.  Indeed,  many  members  of  the  Stock  Ex. 
change  were  inclined  to  make  a  joke  of  it.  On  Thursday  a 
more  serious  view  was  taken  and  prices  continued  to  fall. 
Selling  orders  reached  London  from  every  part  of  the  United 
Kingdom,  as  well  as  from  the  Continent,  and  there  were  ex- 
ceedingly few  buyers.  Later  in  the  day,  however,  New  York 
-bought  freely.  The  tendency  is  to  withdraw  as  much  as 
possible  from  the  American  market,  and  the  fall  was  inten- 
sified yesterday  and  to-day. 

Upon  the  Continent  there  was  also  a  considerable  fall. 
Already  markets  were  weak  from  the  heavy  losses  that  had 
'been  suffered  in  the  recent  slump  and  from  the  iinancial  dif- 
ficulties of  both  Spain  and  Italy,  aggravated  by  the  Cuban  re- 
volt in  the  one  case  and  by  the  operations  in  Africa  in  the 
other.  The  President's  Message  introduced  a  new  disturbing 
element,  and  prices  In  every  department  gave  way.  The 
heaviest  fall  both  in  London  and  on  the  Continent  has  been 
in  American  securities,  in  Spanish,  Italian,  Brazilian  and 
some  other  South  American  securities.  The  French  particu- 
larly have  been  selling  Brazilian  stocks  in  the  fear  that  the 
President  may  take  up  the  same  attitude  towards  France  as 
be  has  taken  up  towards  the  British  empire.  The  week  is 
okeing  consequently  in  a  rather  gloomy  and  uncomfortable 
temper.  The  early  recovery  in  business  that  otherwise  was 
looked  for  it  is  now  recognized  will  not  come  off  until  there 
is  a  good  prospect  of  the  settlement  of  the  dispute  between 
this  oountry  and  the  United  States. 


The  follqi''    i(  return  shoavs  the  position  of  the  Bank  of 
England,  iheViank  rate  of  discount,  the  price  of  consols,  &c.  > 
compared  with  the  last  three  years: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continnntal  cities  have  been  as  follows : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifteen  weeks  of  the  season  > 
compared  with  previous  seasons  : 

IMPORTS. 


1895. 
Importaot  wheat.owt.21,447,080 


Barley... 

Oatt 

Peas 

Keans ., 

todlui  com.. 
Plour 


9,739,830 

,     4,334,240 

»3.'>,900 

1,223,^40 

12,^01.150 

5,778,780 


1894. 

19,368,'233 

ll,0I!1.100 

4,H99,384 

845,424 

1,288,600 

6,442,314 

5,903,486 


1R9S 

19,235.166 
10,7l4,9>-.i 
4,287.139 
8^3,n06 
1,463,751 
8,058,3(i8 
6,292.616 


1892. 
20,739,957 
6,933,275 
4,'<t5,448 
779,080 
1,409.5)0 
9,369,840 
6,429,399 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1895.  1894.  1893.  1892 

Wheat  Imported. owt.21, 447,060  19,368.233  19,235,166  20,739.957 

(mports of  flour 5.778,780  6,905,431  6,29i.648  6,429.899 

Sales  of  home-i^rown.  4,799,585  6,318,365  7,673,653  8,197,743 

Total 32,025,425  31,592,034 

1895.  1894. 

4ver.  price  Wheat  week.248.    9d.  20i.    7d. 

Avsrage  prloe,8ea8on..24s,    6d.  19s.    4d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom  : 

ThU  wtek.     ttiui  rneeK . 

Wheat qr*.     1,942,000    1, "34,000 

rtoar,  equal  to  qrs.        341,030       297,000 
Malse. qrs.         607.000       569.000 

Bnsliali  Plnaaelal    larveta— Pnr  o«bi». 

Tne  daily  clojinK  quocacioot)  for  ««oiiritie<.  &c.,  at  Loo'ion 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  3: 


33,201,467 

35,367,599 

1893. 

1892. 

268.    9d. 
278.    Od. 

26s.  lOd. 
288.    3d. 
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flour   and 

1894. 
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S\ 
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®0mme«ctaX  ana  M'isccllnntans  3|cw8 

ViOVKRNMENT  Kbvesub  AND  ExPEKDiruRKS.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  detafis  ot  Government 
receipts  and  disbursements  for  the  month  of  December.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  calendar 
years  1895  and  1894. 
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KBOBira  (OOOs  omttMd). 
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OoniAQK  DT  Dvmo  BtATta  ManB.— The  followioK  state- 
ment, kiiidlr  fnrnifihwl  a*  1^  the  Director  of  the  Hint.  nbiK  s 
MM  oolnMe  Kt  the  Uiam  at  th*  United  Sutea  durins  the  mootb 
of  December  and  the  y^ar  1895. 


Dt,mbtr. 

Ttar  1805. 

ruam. 

FaJiM. 

Hum.     1     r*lmt. 

^SSH"*^ 

^uliuAm'.'.'.'.'.'.'.'.'. 

404,6*7 

M 

"""ii 
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8,096,340 
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15,297 
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iOt.MO' 

no 
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4,700404 
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IMal  lUTar 
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S85,:I80 

140,010 
10^0!»0,010 

16,844,620 
•.670484 

5,698,010 

408.005 
383,486 
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10^31.630 

.107337 

48.823,020 

883,431 

b8M  n«i»m 

11.011,400 

8360,074 

60,005,182 

66,106,708 

BOHDS  Hkld  bt  National  Baxks.— The  following  interest- 
ing •Utement,  fumuhxd  hj  the  Oomptroller  of  the  Currency. 
abows  the  amoaot  of  eAoholaai  of  beads  held  aiiaiost  national 
bank  oireolation  and  to  secnra  pabUo  money*  in  naaonal  baa  k 
lepoaitanM  on  December  81. 


V.B. 


>•/ 


AM  Dee.  31, 1600,  M  «M<<r«- 
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rouustid. 


613474,000 
15,415,350 

161,460,000 
15,104,000 
23,540,700 


6112,495,110  6237,903,100 


iMPOBn  AMD  Exports  for  thb  Wkbk.— The  followiog  are 

the  importa  at  Near  York  for  tlie  week  ending  for  dry  goods 

Deoenber  86  and  for  the  week  ending  for  general  merchandise 

.Deoomber  tl;  also  totnia  aince  the  beginning  of  the  Urst  week 

to  Jannarr. 

roaaion  caroan  4T  mbw  roaa 


fW  ITae*. 


VrjOooit,... 
Oaol  mai'dlsa. 


Total 

firrOooda.. 


Mtal  53  waaka 


1892. 


1893. 


7,7e9,337{ 


61,360.325 
4,261.179 


610,974,541       65,631.594 

il38,5IO,351  9118,540.911 
448.762,737|   416,716.706 

6577.303.13816535.257.667 


1894.        I         1895. 
63,120,002      6^422.915 


S,4l4,63i 
67,534,654 


6.251,711 


68,674.626 


•00,389,191  6144.053,390 
849,919,301    372,132.119 

6440,338,499  6516.185,918 


Tbo  imports  of  dry  goods  for  one  week  later  will  be  found 
4n  oar  report  of  the  dry  goods  trade. 


The  followme  is  a  statemant  of   the  exports  (exclusive   of 
specie)  from  the  pjrt  of   Nesv  York  to  foreign  p  irts  for  th  e 
week  ending  December  30  and  from  January  1  to  date  : 
■xpi>KTS  raov  kbw  tobk  pob  tbb  week 


Porthe  weok.. 
Prov. reported. 

Total  52  weeks. 


1893. 


1893. 


1894. 


1895 


$6,321,667,      86,920.860       $5,951,203       87,470  065 
333,865,823    370,5MO,736    353,823,76t|  Sll.gSS.'eSS 

«390,187.190  6377,5ll.596|i359i776,9^l63.19,455,728 


The  foUowina;  table  shows  the  exports  and  imports  of  soecie 
at  the  port  of  New  York  for  the  week  ending  December  28  and 
since  January  1,  18^5,  and  for  the  corresponding:  periods  in 
1894  and  1893: 

axi-'xra  »i«n  ntpoars  oi»  spgoia  »t  wbw  roas 


OoM, 


Sxportt. 


Imports. 


Wttk.      \Bine€jan.i..\      Week.     \aitieeJan.T, 
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Mexloo... 

Sootli  Amerioa 
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Total  1894. 
Total  1893 
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2,319,902 
I         261,18j 
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aineeJan.1. 
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61,000,800 

637,233.633 

283,000 

20,387 

196,061 

399 

1,131,977 

33,759 

"»927 
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........ 

65.052 
7,669 
3,560 

655,757 

5421 

7,120 

399417 

189,138 

793.907 

25,960 

Qermany 

West  Indlea 

Soatta  America 

All  other  ooontrtea.. 

Total  1895 

Total  1894 

Total  1893 

61,000.800 
6'*7,025 
826.^23 

638.901,216 
33,970,197 
33.104,221 

61,776,450 
1.6U6,337 
3,182,958 

— Th«  New  York  Security  &  Trust  Co.,  Charles  S.  Fair- 
child,  Pre-tideot,  at  46  Wall  Street,  has  opened  a  bsnd  depart- 
ment. Thij  is  one  of  the  strongest  trust  companies  in  the 
city  and  is  the  flrst  chartered  trust  company  or  bank  in  New 
York  lo  enter  the  Held  with  a  dlstinctire  bond  department, 
having  always  on  hand  carefully  chosen  securities  netliog  aa 
high  a  rate  of  income  as  is  compatible  with  perfect  safety, 
with  which  to  su  pply  conservative  investors.  One  bank  in 
Biston  and  one  in  Chicago  have  been  for  several  years  doing 
this  kind  of  busin  ess  and  have  found  that  a  large  number  of 
investors  prefer  to  invest  their  funds  through  a  chartered 
bank  of  well-known  standing  and  under  State  or  national 
iospectioD,  and  so  certain  to  be  in  business  whenever  the 
inrestor  wants  to  change  his  loans  or  they  become  due.  The 
cempiny  will  deal  in  United  States,  State,  couaty,  city  and 
school  bonds  and  such  other  high-grade  securities  as  are  safe 
and  desirable  investments.  As  the  company  will  invest  its 
own  funds  in  all  issues  before  offering  them  to  investors,  it 
will  otTeronly  those  securities  that  have  been  most  thoroughly 
inveetigated  and  tested  as  to  intrinsic  worth  and  safety,  as 
well  as  approved  as  to  leg  ality  by  the  company's  attorneys. 
The  department  is  in  char  ge  of  Mr.  H.  W.  Whipple. 

— ^The  attention  of  trustees,  institutions  and  individual 
iorestors  is  invited  by  M-^ssrs.  Liwson,  Weidenfeld  <Sr  Co.  to 
certain  Boston  gas  securities,  which  they  recommend  as  the 
result  of  careful  and  thorough  investigation  by  their  own 
experts,  whose  work  covers  the  organization,  legal  standing, 
management  and  general  condition  of  the  corporations 
issuing  the  securities.  Tne  securities  named  are  Boston 
United  Gas  Company  first  and  second  5  per  cent  fifty-year 
gold  bonds  and  Biy  State  Gas  C  j(ppany  stock.  Full  particu- 
lars may  be  found  in  the  advertisement  in  another  column. 

—The  John  B.  Stetson  Company  of  Philadelphia,  which 
was  brought  out  in  1891  by  John  H.  Davis  &  Company,  is  re 
ported  to  have  proved  a  success  in  every  respect.  It  has  never 
passed  a  dividend  upon  either  preferred  or  common  stock. 
The  accounts  for  the  past  year  have  just  been  made  up.  The 
regular  half-yearly  dividend  upon  the  preferred  stock  and  an 
annual  dividend  of  4  per  cent  upon  the  common  have  been 
declared,  leaving  over  1 26,000  to  be  added  to  reserve.  Divi- 
dends are  payable  January  15. 

—The  Cass  Realty  Corporation  publish  in  our  advertising 
columns  a  comparative  statement  of  their  affiirs  on  Dec.  31, 
1894  and  189.5.  The  statement  indicates  a  very  satisfactory 
growth  in  the  business  of  this  cimpiny  and  merits  attention 
of  those  desiring  investments  in  real  estate  securities. 

—Messrs.  Geo.  W.  Baily  &  Co.,  commission  merchants, 
Cotton  Exchange  Building,  have  changed  the  style  of  their 
firm  to  Biily  &  .Montgomery,  the  members  b^ing,  as  before, 
Geo.  W.  Baily  and  Jas.  A.  Montgomery.  This  firm  execute 
orders  for  otton  futures  and  make  cotton  and  naval  stores 
the  special  features  of  their  business. 

—The  Boston  Safe  Deposit  &   Trust  Company,  87  Milk 
Street,  Boston,  has  issued,  in  the  usual  complete  and  attrac- 
tive form,  its  pamphlet  of  63   pages,   showing  where  all  cou- ^ 
pons,  municipal,  railroad,  street  railway  and  miscellaneous, 
are  payable  in  that  city. 

—Messrs.  N.  W.  Harris  &  Co.'s  January  list  of  new  munic- 
ipal loans  can  now  be  obtained  at  their  oflloe,  15  Wall  Street. 


30 


THE    CHRONICLE 


[Vol.  LXII. 


I  imIow  » 
Kew  Tork  Produov  4^. 
^•rtwa  Ukm  sod  rlrer 
oonninitiv  movaaMQt  r 


111     Vrotm     Pa«a    48.-1'"-' 

IS  from  the  tiiturM  of  Cbc 

"  "ntt  give  the  reoeipu  kl 

"d  lo  •!■  to  prnieD'  '*  • 

.'Ddiiiff  D-c.   33,   19)3, 


aad  ttatM  Auxnat  1.  (or  eaofa  of  the  taat  thrM  reua: 


Mi-HU  «(- 

r^r. 

WUM. 

Oh«. 

Oal«, 

AKltt. 

■*•. 

»li.tiMa>. 

Bmkjtaih. 

B«M*J«U> 

Jl^l^■Wl^^ 

BwMXl 

SikMI*' 

OUawo. 

»\0I8 

»lft.4*0 

I.IM.071 

t.<M.HS 

*u.v>»       «» *^^ 

WlnakM. 

»-,0y> 

tr«j»o 

li.Uu 

IU.I>OV 

laa-oor 

17.40 1 

DaMk 

l.oi;.0'* 

J,<I>1 

»l  111 

U.7IS 

8,IM« 

Utii.>»> 

M.01U 

Tolwla. 

ill 

St,«  0 

»I.«)L. 

»S.t» 

•> 

IMmW 

&MM 

».aBJ 

ei.vs: 

tl.llS 

1».T8J 

0«r*a4... 

!.•«« 

tlilOi 

I'.VtM 

IO.»M 

■LtMl*..... 

tr.TM 

ItT.OIt 

t  «,*» 

I7l>.*lf 

»3.0f>" 

7'i 

Vwrts 

*J>OI> 

aa.«oo 

«  •.M 

KI.IIM1 

8I,».U 

«.«J 

KuuMaiy. 

.... 

UlJWO 

IW.'O" 



Ti>l.wlf«6. 

1*\,*W 

»,.M'..l«l> 

I.MO.%JI 

1  Ml  »t 

677. 'O-J 

;  7(1,101 

■mm  wk.**! 

9a^iii» 

1  VW.'SI 

«.17I.I  0 

ll«",-71 

tS'.SEli 

<8,;i3 

■uM«k.-M. 

•o;,*} 

1,1I».SJ« 

t,T7.'.01l' 

t.«&l.30i 

MJ.MJ 

103.1  6 

•UlM  4it»  1 . 

uw 

fcwi.'i; 

itans.ns 

»i  Ul,^o< 

«7.<«50.«ll 

M.««.OB« 

».t7B.'J« 

UM 

«,*)».' *0 

loj.i>-«.tt:p 

M,R't7.<  is 

«,U}I  1.8 

(3.114 -SI 

I.S:9.ll  ^ 

WW 

«  «I>«  T"' 

J  -a*"!  m 

7I.(»I  Wl 

m.Tft'.'WI 

W.SMS" 

I.n77.tll2 

The  rooefaili  of  Bour  and  trrala  at  the  seaboard  ports  tox  ii  t 
week  and^Uec  28.  1805,  foUow: 

IfkMt,      Ogm, 


■•V  tor* ID.,  .« 

htitua 4<-Su 

Moutnul ■•  771 

FhllwIalphU lO.s^t 

Mtlmnre v-.-^t 

RlOimnn.l      I  «t1 

N«w  orlesna. 1(>.7>0 


MJ.OT4 

l»>.»  7 

l.W 

IH,«M 

7  417 

le.7^2 


4Vl.t.O 
\0S.ltK 

1I.M8 
!MI.;Sd 


6tuk. 
Bl8,|o0 
(>3  .'4 
8'.»«< 
11.1 '70 
Il.I>7« 
C.8W 


Barl«v. 

2«.«:5 
12.•«^ 
1.1.059 

as,**! 

0.411 


(>-'.'■ 


1,2  6 

401' 


N'.TiS       8iriin    S.033.091       880  701       S^8.7P3 
3.'>;.M«      a>s.ii;i      (i.'v.T.li      4ia.u-l      iti:.643 


8e< 


TolAl  week. 
Walk  I'd , 

The  total  reoeipU  at  ports  named  in  last  table  from  Ji  n,  1 
to  Dec  'Zi  compare  as  follows  for  four  years 


••/—  V 

Ploor bbla.  I' 


u«ft. 
.gis.4ij 


M,«ii.;n 

»».7.  ».rl28 

43  ■«  •.»;  0 

1.8  2  08 

i7«.3;-0 


1804. 

20.7IJ.5<7 

57.C1.18U 

Kt.U  7.  81 

H  HO  8  .7 

4.l<t^..  18 

BOO.l'SU 


18SS. 

I9.»re.t»3 

93.'B1  .ISl 
bt>.9  H  18  > 
6i.<Mil.u  6 
«.I)-I1.I4» 

i.iaaiM 


19,817.35; 

I«3.7l5..'i2' 

bT  ;5i.>.21 

6«,l  >4S»'i 

6.70 1  U7. 

8.,ISJ,7u', 


Qbm. 
Barle;. 

Totalimlo 113,021.930  167684,165  2H.4M.331  «77,330.12' 

The  exports  from  the  several  seaboard  ports  for  the  weet 
•nding  Dec.  m,  18U5,  are  shown  in  the  annexed  statement: 


Wheal, 
MamrUtnm  btuK 

Mew  York Hf-<,8'1 

BoMoD 2i9bM 

Portland lil,UI4 

Sblladel  ihia lc,u..O 
iltlinora 

Maw  Orleuu as,i46 

fforfnlk         

Kewport  New* 

MjnlnMl 


Com,  Wtour,  Oat» 

hytnK  bM«.  }AUh, 

147,IH»  117,li«)  20,508 

9l!.^8i  30.809       

17  419  y.8  9  88S 

SM.'JtS  28.08)       

A}|,24  lUt.Slt        

71&.:t»g  t8i       

■48.8J7  'sili'co  ■oo.bbo 


Ryt, 
frufk. 


Total  week.,., 
ajistlma  18vi. 


..I.i7«lll 

..    489.4'W 


1,'»7.818 
01l.y)» 


2JM,M9 


81..S9I 
810 


Pea', 
butf- 

I.20IJ 
73,i4b 


81.721' 
1 1,362 


The  destination  of  these  exports  (or  the  week  and  since 
8)pt.  1, 18U5,  is  as  U'low.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  (or  comparison: 


MxporU  for 
WMk  -in4  $tnc4    Dee.  '.?«. 
fliH.  1 1»-  t>l>'i. 

Oatiea  Kingdom  xs<  i-m 

JLAcTAjBartrVI  I4,.M0 

WMtlndlaa. .  ..  14.470 

Bilt.  N.  A.  Cci'a.  11.V48 
OlherouuntrlM.. 


Total....... iSMOO 

TutallSM S.8.M9 


ICMk     Mnc«S<*t. 
1,  18WS. 
6lito, 


. mtat.-'T: — . 

Week      S(nc<  aeft. 
Dec.  Zi.      i,  1896. 


-Oom.- 


Week    Since  Sept. 
Dee.  23.     1.  18»5. 


1,707.818    2.1.4 17. "03 


nte  visible  supply  of  grain,  comprising  the  stocks  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Dec.  iS,  1895.  was  as  follows: 


irk«at, 
la  turt  at— 
Maw  Tork 

Do      afloai 

Alb  tor 

ItnSalo S.24n.»n> 

Oo        asuat VS>  oe) 

Chiaaco Sl.nijuuO 

Oo       aloat 

Mllaaakaa 

Uo       afloat 

OoliU 

Oo       afloat 

Tolado , 

Do      afloat , 

Datralt kt'T.OOO 

oo      afloat 

OawMO 

St.  ixniU , 

Do      afloat. 

OnHDuail. , 

Bw/M 

Tur  loto. , 

Monirtal  

Phlladalpbla 

Porta 

InllaoaoDlla..,, 

KaiaaaClty _     

bal-iBora tsl.ooO 

Miiioaapmia.. 18.(00,000 

Oa  MiMiaaippI  Btrar.     

On  Lakaa- 

Oo  oanaJ  and  rlrar 

ToUl  n»i  V.  iMt.Krjt^.nnii 
twai  Das  21.  f**.*  :-  B4.ooo 
Total  Ow.(9.  l.««i  K  «i  OO) 
fatal  Ooo.  '•-.  INtn.ou  n>.  k» 
total  Oao.  81  iwi.tl  jai.rmo 


8.<3l.,00O 
.  l.n]i;,OCO 


93<..000 

^K,IK•0 

B.44I.IMO 

Mi.lOO 

IMUOUO 


IB  OOO 
l,»«.000 

'iV.ilio 

l,*«.t.000 

ItlwOUO 

tt:.aoo 
Mi.ooo 

SI.UO0 
lOM.OOO 


Oom, 
ku«k. 
«88,000 

«rH.iK-o 

II.'OO 

ie..u«o 

oVl,no6 
fc.'B.KlO 

l.uoo 
"'u<X6 


(9.000 


0<K4. 
bulk. 
l.fSl.OOO 
SM.OO 
liOilOO 

78  000 
SM.VtOO 
644 1100 

4>l.CO0 


<3t.OOO 

mV.mo 


24.000 

Bi.0<i0 

42.' 00 

1.000 

24J.000 

"8.000 

4S1.W0 

M.OOO 

•>l.000 

7.000 

t.a07,qO0 

sii.ono 

104  .OCO 

"Kmo 

B.>'17.000 
l.'HO.UOO 
V."^<».000 
(•.1 1.000 
11  421.000 


«3I,000 

'ini,Mo 

17.000 

61.000 

171.000 

1^7.000 

240,000 

'  67.01)6 
1»'),000 
7U.000 


IS.OOO 

a,<-i8  )oo 
0.1' a  1)00 
■."oj.ooo 

a.77".iJOU 
t.<tl,000 


biuk. 
32.000 


tiS.OOO 
188.000 


1I4.00J 


13.000 


83,000 

■■«.co6 

"toioO 

'<S.<MO 
|n:,<K)0 
iu.o.;o 


1.613.000 

i,w.a.(ioo 

44o,U00 

5-.1.DII0 

1,IM>.U00 


Barley 
lytieh, 

1B2,00') 

a.'.!..'  00 

'8  0'iu 

2.14  >•■•■■ 

Si'4  con 
2I.VU0 

'30,000 

,  1S7,'CK)6 


9,000 


■iSD.nofl 

11.000 


IIK.OOO 


2k,ooo 


«.;«!.0"0 
4,'.:'H.iioo 

».•  M3,00 

2.2IB.00-) 

t.<0},UOO 


—The  copvriDerohip  of  Mpssrs.  K?an  ft  Van  Cortlandt 
baTioK  expired  D»c.  81  by  limitation,  a  new  copartnership 
has  been  former),  consisting  of  the  old  partners  and  Mr,  Q,  L. 


tii.ij^fvuin.    Xne  style  of  the  new  firm  id  Keaa,  Vikn  Cort* 
Undt  &  Co, 

—  M- Mrs.  W.  J.  Hiyea  &  Sons.  Cleveland  ani  B  )s'ori,  ad- 
venisH  in  our  .S  ate  und  ('icy  D  ■parim^nt  a  list  of  municipal 
bjndd  to  which  ihty  call  the  aileniion  of  ioveicors.  Ddscrip- 
uve  circulari  will  oe  furat'<hed  oa  a,>plicttiua. 

— MtsKsrs.  RiKPrn  &  O  mid.  7  W*ll  Street,  hi»e  como'lpd  in 
conv<>nieat  foim  the  daily  rates  for  call  titans  during  1835,  the 
muTement  of  gold  each  week  and  the  changes  in  the  bank 
reserve. 

— A  list  of  bonds  for  January  investment  is  advertised  io 
otir  municipal  columns  bv  Mrf-sri.  E.  H  Oiv  &  Co.,  Boston,. 
A.  special  circular  and  prices  will  be  furnished  on  application. 

— The  8'atem''nt  of  the  condition  of  the  Chemi'.il  NitionaL 
Bank  on  O  c.  1.3  will  be  found  amon^  the  advtriiiements  ia 
our  Quotation  Supplimest  issued  today. 

— The  annual  drawing  of  Chicago  &  North  Western  sinking 
fund  deh»niure8  will  take  place  J<in.  31,  as  stated  in  the  ad- 
vertisement on  another  page. 

Has  Secarltleg— Brokers'  Quotatloas. 


OAS  OOSfPANIBS. 


Brooklyn  aaa-Ugbt 

Jentral 

Oonanmers'  (Jersey  Olty). 

Bonds ..... 

''itisena*  (Brooklyn)  

feriiey  City  A  Hoiiokon.. 

>ietn>politan— Bonds 

«ntaal(.N.  Y 

tassaa  (Brooklyn) 

8oHp 

^T.  f.  A  RMt  RlT.  l8t  Ss.. 

Preferred  ..... ., 

(JOIUIUOQ.   ..,..........,, 

Oiusol.  &s -■ 


Bid. 

Ask. 

1X0 

160 

..... 

77V 

H4 

Hrt 

lOi 

ino 

180 

.... 

107 

225 

iSi 

4ilU 

]1»0 

i   R't's 

99  V 

1    6.-I 

7.1 

h 

ao 

.S:» 

84 

88 

\ 

GAS  COMPAITIBS. 

People's  (Brooklyn).    ... 

Peoples' (Jersey  City) 

viotropoliijin  (Brooklyn) 
WllllHm8burf< ......  -. 

Ist6» 

PultoD  Manlcipal 

Boiiiln,  8s .... 

Knnltable 

BondH,  Bs,  1899  

n.  Piinl 


BoiiiN 
StatKlaril  pref.. 

(-■oramoD...... 

We.'*l«rQ  (JAS 

Ronrl*  .'5s..     . 


i  And  accrued  mierest. 


'  Ex  rlKbca. 


I  Bid. 

Too' 

no 

230 

3(10 

106 

'.inu 

I  OS 
200 
106 

70 
»87 
106  <, 

67 

8'> 
}89 


176 


21S 
107>». 

73 

89 
lU6>a 

70 

67 

wiy 


City  Railroad  Secarities— Brokers'  Quotations. 


ttlan.  Ave.,  B'klyn— 
Con.  6s,  g.,  1931  .AAO 
Jmpt.  6n,  K..  1B:<4..J.&J 

Sleelc.  St..&  Pul.F.-8ik. 
Istmort.,  78, 19UU.JAJ 

B'way  Jt7tn  A  ve.— stock . 
Ist  mart., 5s,  1 904 .J A IJ 
2d  aiun.,6s,  19>4.J..tJ 
B'way  lst,5s,Ktiar.l9'24 
ad5'<.int.as  r»iit'l.1905 
Consol  5a,  1943. ..Jikl) 

Brooklyn  City— Scock.... 

Cousot.  58,  1941 l(&J 

Bkiyu.Croa«t'n5».19IK'< 
Bkl'n.Q'iisCo.&Sab.lat 

Bklyu.C.&N'wt'wn— otk 
5»,  1«:<9    

Brooklyn  Traction 

Preferred. 

Central  Crusatown — Stk. 
l»t  U.,6a,  1922.. .M<kN 

Cen.Pk.  .N.AK.KlT.— Stk 
Consol.  7a,  1902.. .JAD 

Ohrlst'p'rdt  iotli  St.— Stk. 
1st  mort.,I898...A<ftO 


J 107 

■  25' 
{ll>9 

193 
«lU4ia 

niio 

iU'2 
51'l4>s 

113 

lOttS 

112 

105 
}100 

200 
{111 

61 
190 
}118 
161 
114 
150 
105 


85 

311 
111 
197 
11)5 
112 
lis 
105 
ILlSl 
169 


102 .« 


112 
10 
66 


165 
116 
155 


Colnmbas  *  9tli  Ave.  6s. 

u.  u.  m.  B.  A  Bat'y— stk. 
1st,  KOld,  68,  1932.J.&D 
Scrip 

Eighth  Avenne — Stock... 

Scrip,  as,  i914  

42il  *  (Jr.  St.  Fer.— Stock 
42d8t.A  Man.&St.N.Av. 

I  at  mort.  Bs,  1910.M<fe» 

'2d  morMncome  88.J<&J 

Long  Island  Tradition 

Lex.Ave.&Pav.Feri-y  58. 
Metropolitan  Tra<;tion... 
Nluth  Avenue— Stock... 
Second  Avenue — stCJk.. 

l8tmort.,58,190».M<&N 

Debenture  5b,  190H.J1&J 

Sixth  Avenue — st<ick 

Tliliu  Avenue — Stock... 

l8t  mort.,  58, 1937. /dkJ 
Twenty  .Third   St.— St'k. 

Deb.  58,  1903 

Union  Ky— Stock 

l8t  58,  194'2 

Weatcheafr,  lat,gti.,5s. 


Bid.     Ask. 


113>a 

173 

116 

103 

366 


113 

lb8 

sibo"' 

350 
103 
316 

55 
{115 

68  S 

17 
113 

9934 
IS  5 

{106 
103 
2110 
170 
118 
300 
100 

{ibi" 

{100 


326 
65 

117 
70  >t 
IT* 

113i». 

100 

iw"* 

108i» 

ioi" 

178 
123 

i08~ 
100 
104 
101I» 


4  *nrt  aKiirued  Interest. 
X  Ex-divld<ind. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  aucticnt 
Bv  Messrs.  B.  V.  Harnett  &  Co.: 

2.'i  fbares  Xstional  Butchers'  ic  Drovers'  Bank ..................145 

*1 1,000  Ailttuia  Si  Caarlotie  Air  Line  Inoometja,  laOO.. ...... ......  91 

By  Messrs.  Adrian  H.  Mailer  &  Son: 

Share$, 

14Broa1way  lus.  <!o II314 

2  Wa-bioKtnu  Water  Power 


Oo  of  Spokane  Falls 11 

26PheolxMat  B.nik 106 

J}onrii. 
$l,KOOFIde'itv  Loau&Tr.  C!o. 
of  Sioux  Oitr.  Ia.,  64,  190J. 
Jan.,  l8•.^,  co'ipiins  on  ...$875 
$3.00)  WasUiautoii  Water 
Power  Co.  of  Spokane,  Ist 
»».  H>0!). 70 


Bondt. 
$2,000  Spokane  Cable  Ry.  Co. 

let  68    1H08    so 

$3,' 00  Sdlann  El(  o.Ill.Co.  of 

Spokane  Falls,  l,t  oonsoL. 

68,1923 7a 

$l,'>0i)  Spokane  Eleo.  Ky.Co. 

l»t  69.1011 00 

$IO.UOO   Slosj  Iron    A  Si  eel 

Co.  een.  4>«9.    April,  18 id, 

coapong  00 56- 


8attfettt0    and    g^tttattctat. 
Spencer  Trask   &   Co., 

BANKERS, 

3T  *  39  PINB  STRBE  r,  -  .  NBW  TOBK. 

65  8laU  Street,  Albany. 
INVBSTMENT    SK  CURITIES. 


Samuel  D.  Davis  &  Co., 

BANKERS, 
no.  40  itall  st.,  nevt^york. 

Samoei.  D.  Davb.  Chas.  B.  Van  Nostraito. 


OaoBai  BABCt.Ar  MorrAT.  Alixandib  m.  wain,  Jx. 

Moffat  &  AVhite, 

BANKERS 
SOPINBSTRBBT,        -  .        NBWTOBK 

INVESTMENT   SECURITIES. 


JA^trAET  4,  1816.] 


THE    CHHONICLE. 


31 


ghe  gankjers'  (^VLZttit. 


DIVIDBRDS. 


fame  of  OsMpony. 


R«llroa4a. 

Ansapolla  Wanbloirinu  A  Ball 

AMCKSIjA  A  SAV«ttDlib 

£iMii>"  A  Hnivlil'o  .  Kaar  (q^iar.) 

<  ooDeo  icDt  Ki\er 

Drirolt  11:11-1*  •■  A  Snnihwrd'o 
Unl-  8ch'iUlil  1  X>v.  KR.sO.>l 

Noribrro  of  .V.  H    'quar.i 

ynrwlea  A  Worraait-r.  pr  f ...,,. 
Plii>n.-|.t  A  .Voriu  Ai1«ma.  ...«. 

PiirilaDd  <  Korlirolrr 

.Poriltnii  8<ca  ,«  Porumoolb 

Waro  RU.r 

Ranks. 

B»«lfnr<l  (Brooklyu)  

Flftb  >auou«l  ..    , 

(rxtra) 

FnllonCrooklvi,) 

MaDDfapiur'  r-'  Nat.  (BrooklTD) 

MrrbaMC*  ATradxm' 

Nail  'Dii  B*ai<  nf  .Vurtb  Amerles 

PbeDt<  N«  It>n»l 

BfXft  t'l  Ha  li>iial 

Tvrlf'bW^rd  

Wcat  8i(l» 

••Ire  Insaraore. 

HanoTer    

niarella  ■•*<•■•. 

Martlasfl  Coml  (pifM 

Vailoiial  Kj. .  (41.  L»' t< 

New  Lui  d  II  I'  u   HI  8lr.rt  Kr.. 
U.  T.  *  It.  J.  Tejrp.  iqiiar.i 

••  "  trximt  

Jlortb  Cbleoo  Strict  or.  (qiar.) 

"  ■•  •■  i>.itiai 

VorwK  h  (0  iDO.)  9lre»l  Kj 

B.I.  fB'a.Hx  •rabor.cuiu. <q  an 

"  ••  |.r<-f.   n.i.r.) 

Snalta'n  E>r.  TM.  of  m.  U.  i.rrf.. 
Bteuuu,  Jouu  B..  C'-m.  tauaiuii. 

Ii'f     I 

TJalUd  Oaa  Ini->tuTeiurDl  qnsr.) 
(rxira) 


OaU. 


2 

2i« 

2i* 

a 
2 

SI* 
!>■ 

4 
3<a 

8 
8% 

4 

f     } 

4 
4 
S 
S 

s 
s 
s 

6 

sia 
2«» 

««• 

2>* 
2HJ 
14t( 
3 

si 


Whm  Bookteloud. 


I 
2  - 

'■!: 

6' 


Ian. 
Jan. 
ian. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan.  1 
f  n.  1^ 
Jan.  ].* 
Jan.       1 


-  to   

-  to  Jau    li 

-  to 

-  u>    

-  to 

lOjJan.    1  III  Jan.     R 

1| to 

« lo 


M 
lo 
to 
to 


fan. 

Jan. 

Jan. 
Jan. 
Jao. 
Jan. 
Ian. 
ran. 
Jao. 
Jan. 


SjOae.  28  to  Jan. 
2' to    

21- 


-    to 

6 U  J^n      8 

V| to 

7:l>fe.  'J  I  to  Jao.     I 
2iLMi-.  X4   Vi  Jan       1 

S| lo    lao.     '2 

ISirvc  2'»  t'l  Jan.   l« 
2  L>,a.  -,^7  10  Jau.     2 


I 


On  dam. 


IJaa. 
Uan. 
I J  an. 


Jan. 


Jan.  la 

Jan.  le 

Jan.  1 

Jaa.  IS 

Jan.  > 

Jan.  1& 
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The  Money  Market  and  Financial  Silnalion.— The  open- 
ing of  tlio  ycitr  ir^Jti  llnUa  businau  in  all  tinancial  and  invest- 
ment  circk-t  io  a  stats  of  hesitation  on  acootmc  uf    the 

.pen«len<".'     '  '■  -   •  -••  •  of   bonili   by   the  Oovernment. 

Then  in  t  a-n  to  the  inteution  of  the   AJ- 

miniatni'  /avt,  and   Interest  centres  in   its 

probable  raaalt  npon  the  money  and  ioreign  ezcliange  mar- 
Jtets. 

The  Londo':  -  i,iu  been  considerably  disturbed  dur- 

ing the  wi-  South   African  complii^tions  and  a 

moreorles^i  -    '  *',  i  •  of  the 

Veneauelan  •  I  i-n  weak 

vndw  a  roili   ..,_..,.;....,   .. ..:...  ....^.  ,,  ...lo.    Wall 

Street,  however,  u  more  boperul  and  hat  readily  taken  the 
aeooritles  which  London  nav  sold,  and  prices'  of  railway 
sharea  hare  generally  advanced  in  thi.<  nvarket. 

In  tha  foreign  eiohana;e  m\rket  rati.M  at  the  close  are  fa- 

>Otmbl«  for  an  outward   movement  of  gold,  and  $1,,5U0,0U0 

-ii  raported  engaged  fur  shipment  to-morrow.      It  is  also 

•Ut«d  that  HOjU.UOO  of  gold  is  aUoat  from  Europe  for  the 

United  Sutcs. 

Batineas  in  commeroial  oircles  is  quiet  as  usual  at  this 
aeaaon.  but  if  the  bond  issue  should  be  sufficiently  large  to 
aaaur*  a  mamtenince  of  the  Government  gold  reserve,  there 
is  lit  '  .  <t  but  that  we  shall  have  a  year  of  prosperity 

in  .  iientM  of  industry. 

Iit^  .>i.--ii  market  rates  (or  call  loans  during  the  week  on 
•lock  and  bond  ooUatemb  have  ranged  from  3  to  3>  per 
'Oent.  To-day's  rates  on  oali  were  8  to  7  per  cent.  Prime 
-oommafctal  paper  is  noininallv  0  per  cent. 

The  Bank  of  England  weekly  sUtement  on  Thursday 
■bowed  an  increase  in  bullion  of  £l,3J7,7a.>,  and  the  per- 
centage of  reserve  to  liabilities  was  33  03,  against  53*83  last 
week;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  B^pk  of  France  shows  a  deofMse  of  j  2,725,000  francs  in 
gold  and  SJ5,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  Deo.  38  showed  a  decrease  m  the  reserve  held  of  $>.  10^,500 
«ad  a  surplus  over  the  required  reserve  of  115,939,875,  against 
'•i7,0W,80O  the  previous  week. 
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Foreign  EsdtaBge.  -  The  market  for  foreign  exchange 
has  been  hrm  on  a  limited  volume  of  business.  Commercial 
offerings  continue  light  and  rates  are  sufficiently  high  to 
admit  of  gold  exports.  The  demand  lias  been  restricted 
somewhat  by  the  high  rates  of  interest  which  have  prevaUed 

To-day's  actual  rates  of  exchange  were  as  follows:  Banker's 
sixty  days  sterling,  4  87;5^@4  88;  demand,  4  89V^@4  89«: 
cables,  4  90@4  Qiii^..  ""?»» 

Posted  rates  of  leading  bankers  are  as  follows: 


Javu^ry  3. 


Prime  banknra'  nr^^rllng  biilaon  London.. 
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The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah  buying 
1-18  discount,  selling  par  :  Cliarleston,  buying  par,  selling  if 
premium;  New  Orleans,  bank,  par;  commercial  $1  .50@S1  75, 
per  $1,00  t  discount;  Chic;igo,  75o.  per  $l,tJOO  premium;  St. 
Louis,  50@75e.  per  $  ,000  premium. 

United    MtateH    Bonds.— Government    bands   very    dull 
Sales  at  the  board  include  gi.OJJ  4.4  re,'.  t9J?  at  103/^  to  110 
and  ♦1.000  4s  reg.  19:25  at  U7>^.    The  following  are  closing 
quotations :  ° 
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United  Stales  Snb-rrea«Bry.— The  following 
reoeiltts  and  payments  at  the  Hub-Treasury, 
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Fine  allver  bars...  —  6fllj9  —68 

KiVr'  rraiicK —  »»    9  —  94 

Metioau  diillara..  —  b'2^»  —  55 
Ou  uuuoiQ'fiial..  —  —     a  —  — 

PeruvUii  aul.i .—46     8  —  50 

Kn«lMb  Kil.er  ...  4  80    9  4  »0 
U.  8.  iraile  dollars  —  5S    9  —  73 


State  and  Ballroad  Hiinil^,— Siles  of  State  bonds  at  the 
Board  include  ilti,>  liO  Virginia  fund  debt  2-33  of  199 1  at  (50 >^ 
to  6»%,  5,000  Virginia  (is  defd.,  trust  rects.,  stamped,  at  5>| 
and  81.000  LiOul->iaua  con.  48  at  100. 

The  railway  bond  market  has  been  exceptionally  dull,  with 
the  offerings  contined  largely  to  a  few  issues.  Tlie  Readings 
hare  been  must  c  inspicuou^  on  the  list  aud  are  lower,  'i'he 
Atchison  and  Union  Paciric  bonds  have  been  notable  for 
activity  and  unsettled  quotations.  There  has  been  some 
movement  of  Chesapeake  &  Ohio,  Denver  &  Kio  Grande, 
iCaDHas  Pacific,  Louisville  &  Nashville,  Mo.  Kan.  &  Texas, 
No.  Pacillc,  Ore.  Short  Line,  Sjuthern  Ry.,  Texas  &  Pacidc, 
Wabash  and  Wisconsin  Central  bond:»,  which  in  most  cases 
have  been  steady  to  strong. 

Railroad  and  .VIscellaneons  Stockg.—Railway  shares  have 
been  strong  and  have  furtlier  recovered  from  the  low  prices 
recently  made.  There  have  been  few  developments  during 
the  week  affecting  railroad  properties,  and  the  market  has 
b?en  induenced  chiefly  by  the  general  tioanoial  situition. 
There  has  bjen  a  gradual  liquidation  of  Am3i'iciii  sdourities 
bv  foreign  holders,  but  such  offerings  hive  bien  readily 
absorbed  by  the  home  demand.  Shares  with  an  international 
market  have  been  most  largely  dealt  in,  and  with  tlie  entire 
active  li.'st  have  advanced  an  average  of  from  3^  Lo  2  points. 
Baltimore  &  Oliio  stock  lias  recovered  in  part-tlie  dLcliue  noted 
last  week,  on  rejwjrts  that  the  company  has  arranged  for  the 
payment  of  its  interest  and  dividends  on  the  preferred  stock. 
The  coal  stocks  have  been  neglected  and  Reading  has  de- 
clined nesii-ly  a  point. 

The  inda-itrial  list  has  been  generally  featureless,  but  in 
most  cases  has  followed  the  course  of  the  railroad  list,  and  ( 
with  about  the  same  results.  American  Sugar  lias  been  most 
active  and  advanced  1'^  points.  Western  Union  advanced 
sharply  during  the  early  part  of  tho  week  but  has  declined 
on  renewed  bear  attacks. 
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2% 

8% 

4 
12% 
25 

8 

3 

4V 
15% 
54% 


117 
•60 


63 


10%    10% 
•25       28 
•83       90 
110     115 

20%    20% 


8V 
27% 
8% 
•30 
-65 
3V 
•3% 
6% 
16% 
10% 
•85 
•3 


9 
28% 

8% 
37 
75 

4 

3% 

6V 
16% 
11% 
38% 

4 


18       18 
65       65 

102  103% 
97%  97% 
77%    79% 

100     105 
65%    66% 

147%  148% 
16%  17% 
26%  26% 
64%  64% 
25%  25% 
87  87% 
4%  4V 
26%    36V 

148     

184V  1647g 


67%    68V 
126V  127 

99       09% 
•146     147 

66       66% 

34%    84% 
•117     120 

35%    86% 
•85       98 
•15        16 
•50       58 
124     124% 
'160 
•11% 
z42 
•27 
110 

92 

•8 
•26 
•18 

67 
141 
•83% 

17% 


STOCKS. 


Sales  of 

the 
Week, 
Shares. 


12% 
43 

28 

115 

92 

8% 
30 
20 
67% 
141% 
86 
17% 
43%    44% 
7%      8% 
19        19 
101%  102% 
100     100 


95 
•17 
79 
46 
10% 

2478 

24% 

•22 


95 

19 

79 

46 

10% 

25% 

25% 

24 


97 
•11 
'60 
-21% 

14 

23% 

178" 
13 

8% 
24 
•1% 

8 

♦3% 
IIV 
-15 
•6 

3 

4 
15 
51% 


97  "4 

11% 

75 

25 

14 

23% 

i82 
13% 

8% 
24% 

2% 

8% 

4% 
12 
25 

8 

3 

4% 
15 
53 
20 


118 
60 


118 
60% 


10%    10% 
•25       28 
•85       90 
110     115 

20%    20% 


8% 
26% 
7V 
•30 
'65 
4 

3% 

6% 

16% 

1078 

36 
•3% 


8V 

27 
8 

37 

75 
4% 
3% 
6% 

16% 

11% 

36 
4% 


27%    28% 


8%  5% 

•10  11 

10%  10% 

63%  64% 

27  27% 

83V  85% 


18% 
65 


•17 

65 
101%  102% 

97%    97% 

79       84 
' 99% 

64%    65% 
146     146 

16%    16% 


25 


25% 
88    ■ 
4% 
26 
•147% 
155     155 
•66%    67% 
26%    27% 


26% 
63% 
25% 
88 

4% 
26 


5 
10 
10 
61% 

•26 
83% 


5% 
10 
10 
63% 
28 
84% 


Active  KB.  Stocks, 

A.t.Top.  A  8.Fe,  all  instaL  paid 
Do.  pref.,  wheu  Issued 

Atlsntio  J[  Paolllo 

Baltlmure  lb  Ohio 

Caiiiidtau  PaoHIo 

Canada  8uuthem 

Central  of  New  Jersey 

Central  PaoUio 

Chesapeake  A  Ohio 

OUoago  dt  Alton 

Ohioaco  Burllni>;ton  &.  Qulnoy 
OhloaKO  &  Eastern  llUnols. . 

Do  pref- 

ChloaKo  Milwaukee  &  St>aul 

Do  pref. 
Chicago  <t  Northwestern 

lio  pref. 

ChloaKO  Rook  Island  <!^  Faoiflo 
ChlCAKO  St.  Paul  Uiun.  &.  Qui . 

Do  pref. 

Cleve.  Clncln.  CMo.  <&  St.  L... 

Do  pref. 

OolambuB  Hooking  Val.  &Tol 

Do  pref 

Delaware  &  Hudson 

DcliiwurcLacknwanna&West 
Denver  &  Kio  Grande 

Do  pref 

EvansvUle  <fc  Terre  Haute 

Great  Northern,  pref 

Illinois  Central , 

Iowa  Central 

Do  pref 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &.  Mich.  Soutuem. 

Long  Island 

Long  Island  Trac,  all  ins.  pd. 

Louisville  .t  Nashville 

Louisv.  Now  Albany  <&Chio.. 

Do  pref. 

Manhattan  Elevated, consol.. 

-Mctropdiitiin  Traction 

MIclilKan  Central 

Mluneiipolis  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paciflo 

Mobile&Ohlo 

Nashv.Chattanooga&St.  Louis 
New  York  Central  &  Hudson 
New  York  Chicago  &  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

N.  Y.  L.  E.  <fe  Wn,  all  ins't  pd. . 

Do  pref. ,  all  ins't  pd. 
N.Y.  &.  N.E.,  tr.  recs.  all  ins.  pd 
New  YorkNew  Haven  &  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  West.,  new. 

Do  pref. 
Norfolk  <fe  Western 

Do  pref. 
Northern  Paoillc 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  Line  &  Utah  North. 
Peoria  Decatur  &  Evansville. 

Philadelphia  &  Reading 

Pittsburg  Cinu.  Clilc.  &  St  L. 

Do  pref. 

Pittsburg  &  Western,  pref.... 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb . 
St.  Louis  Alt.  &  Terre  Haute. 
St.  Louis  Southwestern 

Do  pret 
St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba. . . 

Southern  Pacific  Co 

8outhern,voting  trust,  oertlf. 
Do  pref.,  voting  trust,  cert. 

Texas  &.  Pacifle 

Toledo  &  Ohio  Central 

Do  pref. 

Union  Paciflo 

Union  Paolfle  Denver  &  Gulf. 
Wabash , 

Do  pret 
Wheeling  &  LsOce  Erie 

Do                            pref. 
Wise.  Cen.  Co.,  voting  tr.  ctfs. 
iniaccllaneoii*  Stock*. 
American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pret 
American  Tobaeoo  Co 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 
Dis.dc  C.  F.Co.,tr.ct8.  all  Ins.pd. 

General  Electric  Co 

Illinois  Steel  Co 

National  Lead  Co 

Do  pref. 

North  American  Co 

Paoltto  Mall 

Pipe  Line  Certifloates 

Pullman  Palace  Car  Company 
Silver  Bullion  Certificates. . . . 
Tennessee  Coal  Iron  &  RR. . . 

Do  pref. 

U.8.0ord.Oo.,tr.rec.all  Ins.pd. 

Pref..  tr.  rec.  all  Ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph 


18,986 

1,800 

200 

4,060 

i'.859 
6,066 


Range  for  year  1896. 


Loweat. 


6,545 

5 

44,783 


40 

108,504 

640 

6,032 

277 

22,575 

3,930 

300 

3,320 

20 

200 

100 

3,295 

908 

100 

3,864 


100 

488 
200 


21 
29 

8 
28 

4 


320 

1,842 

3,171 

20 

475 
34,030 

775 

722 
4,313 
1.474 

335 


120 
685 
365 
11,118 
11,475 
453 


1,501 
500 


2,375 
310 


28 

3,980 

970 

5,195 


400 
1,020 
1,254 


1,2'20 

17,047 

305 

707 

100 


10 
500 
200 
450 


334 

1,910 

7,876 

10,800 

1,400 


5,504 

220 

3,206 

8,685 

10,015 

335 


3%Jan.  30 

10     Dec.  21 

»a  Feb.  27 

32%  Dec.  28 

33  Mar.  8 
42  Dec.  21 
81%  Feb.  18 
12  Dec.  21 
12%  Dec.  20; 

147     Jan.     9 

69  Mar.  4 
48%  Dec.  23 
90  Jan.  31 
5378  Mar.    9 

114%  Mar.  20 
87%  Mar.    4 

137  Feb.  14 
!59  Dec.  21 
28%  Mar.    8 

104     Mar.  30 

28  Dec.  21 

82  Jan.  10 
14%  Dec.  23 
55     Jan.     9 

118     Dec.  20 
154     Dec.  21 

10     Dec. 

32%  Jan. 

26     Nov. 
100     Jan. 

81%  Jan. 
5%  Jan.  28 

19     Jan.  31 

15%  Feb.  11 

01  Dec.  21 
134%  Jan.     2 

83  Nov.  21 

5  Mar.  25 
39     Dee.  20 

6  Mar.  6 
15%  Deo.  21 
95  Deo.  20 ; 
83%  Apr.  2 
91%  Mar.    4 

14  May  23 
78  Dec.  30j 
39%  May  23 

9%  Dec.  21 
18%  Dec.  20| 
18%  Mar.  11 
13%  Mar.  20 
64  Jan.  291 
Dec.  21 
Dec.  21 
Apr.  23 
Dec.  21 
7%  Mar.  9 
16     Feb.  26 

29  Jan.  29 
174     Dec.  23 

11%  Dec.  21 

6V  June    7 

19V  Dec.  20 

1%  Dec.  27 

8     Deo.  26 

2%  Jan.  28 

10  V  Deo.  21 

l"?     Apr.     5 

3%  Dec.  21 

2     Dec.  21 

4%  Dec.  26 

12     Dec.  23 

43%  Jan.  30 

18     Deo.  27 

15  Apr.  16 
112%  May    4 

35%  Feb.  15 
4%  Dec.  20 
8     Deo.  2(1 

18     Feb.     5 

86  Dec.  18 
104     Mar.    8 

16%  Apr.  17 

7  Doc.  21 
22     Deo.  21 

eVDec.  21 

34  Deo.  20 

70  Dec.  10 

4  Dee.  31 
2%  Dec.  21 

5  Dee.  20 
12%  Jon.  29 

6V  Dec.  20 

29     Dec.  21 

2%  Mar.    1 


Highest 


90 
10 
65 
20 


665 

702 

101,157 

1,199 

47,642 

168 

66,320 

3,010  126 

15,130      8 

6,560, 

132| 

2.355i 

900; 

5.498 

3,800 


4,601 

885 

3,985 

29,001 

1,406 


14     Dec.  21 

59     Dec.  21 

86%  Jan.     3 

90%  Jan.     8 

03     Dec.     9i 

90     Dec.     9 

49V  July  16! 

Jan.  29 

Dec.  21 

0     Dec.  20 

59     Deo.  20 

17%  Deo.  21 

73  Dec.  20 
2%  Jan.  30 

20  Jan.  26 
95%  Jan.     4 

501  146     Dec.  21 

22,000    60     Jan.  10 

9,851    13%  Jan.  291 

74  Apr.  17 
V  July     9 

1%  July  23 

7    Feb.  27 

68     Feb.  27 

21  Deo.  20 
49,0811   82%  Deo.  20 


•  Tbe*e  arc  bM  and  aakwl ;  no  sala  mada.       t  AU  aaaeasmenU  paid.       |  Lowest  U  ax  dividend.       t  2d  assesa^t  paid. 


23%  Sept  20 

36%  Sept   3 

2     May  13 

66%  Sept  0 
62%  Sept  30 
57%  Aug.  29 

116%  Sept  4 
21%  Sept  4 
'23%  May  11 

160  July  9 
92%  July  29 
57     May    8 

106  Sept  5 
78V  Sept    4 

130     Sept    8 

107%  Oct   16 

151  Nov.  27 
84%  Aug.  23 
46     Aug.  29 

123%  Oct   22 

50  Aug.  28 
97  Aug.  28 
27V  Apr.  1 
69%  Mar.  27 

134V  Sept    4 

174     Oct     1 

17%  Sept  lO 

55%  Sept    9 

51  May  11 
134  June  20- 
106     Sept    4 

11%  June  13 
38     Sept    3 

28  July  '23 
85     June  26 

153%  July  23 
88%  Jan.  5 
22  Sept  4 
66%  Sept  4 
10»4  May  24 

29  V  Sept    4 

119  V  May  7 
114V  Nov.  19 
103     June  18 

26%  Sept.  5 
88  June  19 
62  Sept  5 
19  June  26 
41  Sept  9 
42%  Sept  9 
27  May  31 
81%  Oct  9 
104%  Aug.  28 
18%  May  13 
75  Deo.  2 
34%  May  17 
15%  May  11 
32V  June  15 
65%  Aug.  15 
218  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  IS 

6%  May  13 
19%  Jan.  18 

8%  May  13 
27  May  11 
32  June  IX 
11%  Aug.  29 

7%  Sept  7 
22%  Sept  4 
22%  May  13 
60%  Sept  23 
34%  Sept  5 
22  Dec.  23 

120  Nov.  15 
68  June  6 

9%  Sept  3 
19V  Sept  9 
35%  Sept  8 
95  May  11 
116%  May  18 
26%  Aug.  1 
14V  May  10 
44%  July  9 
14%  Sept    3 

40  June  14 
81  Mar.  21 
17%  May  11 

8%  Sept  4 
10%  Sept  3 
26%  Sept  3 
18%  June  27 
54V  July    2 

7%  Sept.    3 

30%  May  13 

79V  May  13 
121%  June  13 
!l07  Aug.  1 
117  May  27 
116     Aug.  28 

78%  Jan.  11 
161%  Deo.  13 

25%  Sept  30 

41  Sept  9 
82%  Oct.  3 
38  Jan.  18 
94%  Aug.  20 

7     May  13 

34%  Sept  IS 

181     May  10 

178%  June  17 

69%  Oct.     9 

46%  Sept  10 

102%  Sept    9 

9     Oct     6 

17     Oct.     5 

24%  May     3 

97%  Mar  27 

48     JnnJB    3 

95%  Sept    8 
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seiy  tOBK  ■JTWa   CtCKiN^g  eBU^BS  (0«iir,ln«e(l|-/y4OrfRe  STOOKS. 


Uuamm  Siooks 
f  IndloatM  anllated. 


Railroad  Stocks. 

Albany  A  Saitqaehaiuia ...100 

Ann  Arbor  preferred ...100 

Bait.  A  O.  8.  W.  preL,  new 100 

BaUeTUe  A  Soatk  Dl.  pref 100 

Boston  A  K.  T.  Air  Une  pref..  100 

BrooklTn  EleTatedl 100 

BoSklo  Booluwter  A  Plttsborg.lOO 

Preterred 100 

Bsrl.  OedarBaplda  A  ITor. 100 

Cler.  I/oralB  A  Wheel,  pref 100 

ClereUnd  A  Plttsborg SO 

Des  Moines  A  Foi  t  Dodi(e...».100 

Piefened 100 

Oalnth  80. 8hot«  A  Atlantlo  1 .100 

Prsferredl 100 

run  A  Pere  Marquette. 100 

Preferred 100 

Or.  Bay  Wln.A8t.P.  tr.reo....l00 

Preferred  trust  reots ■..100 

Hooston  A  Texas  Central 100 

DUaoto  Oentral  leased  Hoes.. ..100 

Indlaas  IlUnols  A  Iowa 100 

Kanawha  A  MlohlKsn 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

LoolST.  8L  Loola  A  Texas 100 

MskonlncOoal SO 

MaxlMnCentral 100 

Mexican  Nstlonal  tr.  etfii 100 

VorUA  Essex SO 

■ew  JerserAN.  Y 100 

Preferred 100 

V.  T.  Lack.  A  Western 100 

■orfolk  A  8outb#im. 100 

OUo  Southern 100 

Fiart«  A  Kasiam 100 

BiOMllur  A  flaratoga lOO' 

Rio  Grande  Weslompref 100 

T»lsdo8t.L.AKaasasqtyf..lOO 


Jan.  3. 


Bid. 


170 

24  >• 

4 

:i8i«< 

104 
13 


160 

45 
4% 

9 


1>* 


:2» 

7 
2 

17»» 


:9 


Ask 


180 

28 
7 
131>« 
106 

18 

19 

S2 


7 
53 

Sit 
12 


Bantt  (Mala)  {n  1895. 


Lo¥>at. 


2>* 


l«t 


S 
3 

178 


13 

10 

182 


170     July 

23>iDeo. 

4>«  Mar. 

lOUs'Xpr. 
19     July 

19  Apr. 
58  Jan. 
45  Hay 
47     Deo. 

140  Apr. 
5>a  Feb. 
30  Jan. 
2>sMar. 
SUMar. 
9     Apr. 

20  Deo. 
•aOflt. 
»eOct. 

l>s  Mar. 
86    May 

17>«jaly 
7>s  Nov. 
3     Jan. 

13H  Mar. 

I     Aug. 

7  "beo. 

^aOec. 

166     Feb. 


114li  Feb. 

S8  Mar. 

4  June 

2  Jan. 

178  July 

30  Mar. 

6  June 


BigheiU 


170 
35 
12 


July 
Oct. 
May 


105  July 
2  Us  Aug. 
24  May 
60     Apr. 

54  Sept. 
64  »g  Oct. 

169  Nov. 
11     Jane 

55  Jane 
9     June 

16%  June 

21     Sept. 

50     Sept. 

2    May 

4>aMay 

388  Sept, 

90     July 

24     May 

10     Apr. 

6     May 

17^  July 

l>aApr. 

14li8ept 

4     Hay 

171t«Nov 


119  Dee. 
70  Aug. 
19  >•  Hay 
10^  Aug. 

180  Deo. 
46)«Msy 
11     Oct. 


rtlndiaatea  actual  sales,  J 


T  Indicates  unlisted. 


« Mo vrloe rrMay;  Utast pnoe thu  week. 


ntscellaneons  Stocks. 

Adams  Express .......  loo 

American  Bank  Note  Co  if . I 

American  Express ..ioo 

Am.  Spirit  Mfg.  Co.  (when  iasnedjf 

Preferred  (when  issued)  IT 

Amer.  Telfwraph  A  Cable ioo 

BaySUteOasir 50 

Brunswick  Company......         loo 

Chle.  Juno.  By.  A  Stock  Yfu-dslOO 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron lOO 

Preferred 100 

Columbus  A  Hooking  Goal 100 

Commercial  Cable i(X) 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

EdlBonEleo.  nLof  N.T 100 

lEdison  Eleo.  111.  of  Brooklyn  100 
I  Erie  Teleirraph  A  Telephone  . .  100 

Interior  Conduit  A  Ins loo 

Laclede  Gas......... i(X) 

;    Preferred 100 

Maryland  (3oal,  pref 100 

MiohlKan-Penlnsular  Oar  Co . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OU  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal ioo 

Ontario  Sllyer  Mining 100 

Oregon  Improvement  Co 100 

Pennsylvania  Coal 60 

QoloksUver  Mining loo 

Preferred 100 

Texas  Paciflo  Land  Trust 100 

U.  S.  Cordage,  guar.,  tr.  certfs.100 

0.8.  Express 100 

U.  8.  BaMer  preferred 100 

Wells,  fariro  Express lOOl 


t  Actual  sales. 


NEW  TOBK  STOCK  EXCHANttE  PBICE8.-Sr.4rJB  BONDS  JANUARY  3 


BKCURimB. 


AlabABa-Olass  A,  4  to  ft. 
OUss  B,  Ss 


.1906 
.1906 

1906 

QjUl— uy  foadlng  4s 1930 

•  t»Mi«l    Ws.  tunTBoL  1 899-1900 

do.  NoD-HolfDrd 

7s,  Arkansas  Central  BR  . 

X^olslaaa— 7s,eans ..^914 

Stamped  4s 

■ew  eenola  4s 1914 


BM. 

Att. 

loa 

10« 
IOO 
101 

ios" 

■97" 

•1 

BBCDBITIES. 


KlasODrl— Fund 1894-1895 

Morth  Carolina— es,  old JAJ 

Fnndlncaet 1900 

New  bonds.  JAJ 1893-1898 

Ckathaa  BB 

Bpeeial  tax, Class  i. '.'..'.'.'.'.'.'.'.'.'.'. 

OonsoUdated  4s 1910 

•• 1919 

Boutk  Carolina— 4>«s,  20-40..  1933 

es.  non-fund I888 


Bid. 


100 

120 

lOG 

I 


104 


BB00BITIE8. 


New  T*rk  aty 
Deoembm  28.  1895. 


Tennessee— 6s.  old 1892-1898 

es,  newbouds 1892-8-1900 

do       new  series. 1914 

Oompromise,  3-4-5  Os 1912 

8s ,..1913 

Bedemption  4s 1907 

do         4>sB 1913 

Penitentiary  4>t8 1913 

Virginia  funded  debt,  2-38. ..1991 
6b,  deferred  t'st  reo'tg.  stamped. 


Bid. 


59I3 


89 


59  \ 


Baxka 


BsBk  HUteaeat   for  the  we«k  ending 
W>  omit  ttoo  ciphers  (00)  in  tUl  eatea. 


M.T.iral.Bsehaac* 

■swsiT 

rork  OBoa^..! 


■•■tMra  Wstlsssl  . 

RiaOsM*  M^.... 
beftr  Nst.  Baak. 
H.T  Prod.  Exeti'(«. 


3.060,1 
9.000.L 

SUMM,Oi 

1,MW,0;  UM.4 


«M^0< 

Moie 
i.Ma.w 

t.OOM 
6,000,0 

1.0001O 

•00,0' 

7oao< 
1.000,0 

600.0 

•00,0; 

•00.0! 

76O.0< 
LOOO.O' 
1.000.0 
1.000,0 

soo.o 

1.600.0 

B.aoo.0 
•00.0 

760.01 
600,0 

1.000,0 
aoo.o 

160.0, 
*00,0. 
760,0, 

•oao' 
loao! 

900.01 
M0.01 
600.0> 
100.0' 
MMI.0 

aoQ.0' 
S00.0 

600,0' 

MMXOI 

1.100.0 

SOO.O' 

600.0 1 

1.300.0; 
soo.o 

1.000.0 


DtpoiiU 


•1.7M,Oi«11.8»0.0 
t3»4.0    14,(143.0 


Mew  Tork  Cit/,  Boston  aid  Philadelphia  Banks: 


Loatu.       Sptctt. 


Lttalt.   IDepiUtiA 


Oiret'n.lOUarintt 


9        19  (        I        $  t 

490,038,866.151,5  82.U58.8  620,788.0  13.981.9 

408,830.0  67,371.9  «:<,:(44.0  521,688.8  14,003,0 

403.990.9  67.495.8  81,659,4  523.055,5;i.S.99cl.l 

489,646,6  67,856,5;  78,555.0  517,290,8ll3,97;l.l 


478.466,5  67,114,3'    74,097^8; 501,089,3 


170,739.0  11,270,0 
170.333,0  11.689.0 
169.460,0ill,315,0' 


B,9P1,0;156,865,0 
6,884,0  156,594,0 
6,438,0  150,896,0 


110,397,0 
109,733,0 
106,096,01 


29,791,0 
39,833,0 
38,661.0 


110,098,0 
109,244.0 
U07.tf37,0l 


13,926,7 

8,938,0 
8,«8».0 
8,949,0 

6,351,0 
6,358.0 
3,347,0 


9 
514.285,3 
888.422,9 
601.050,4 
747,817,6 
667,659,3 

99,511,8 
100.837,7 
89,558,7 

73.051,1 
72.339,9 
80,444,9 


•  fVt  omit  two  ciphen  In  oil  that  Jttura, 
dslpbls  tbs  IMm  ■■  das  to  other  banks." 

Mlscellaneons  and  Unlisted  Bonds  : 


f  InoindlBK  tor  Boston  and  Phils 


niseeilaaeess  Bsnda. 
Boatou  Ud.  uaa  tr  xserts.,  6«. 
Oh,  Jan.A  8.  Yds.-OoLt.c.,6s 

OoL  O.  A  t.  OsTel,  KB.  6s. 

OolanMla  Poel— San.  6s 

OoL  A  Hock.  Coal  A  I.— 6s, g. 

OoaaOss  Oo..Cbic lstga.6s 

CoDsol.  Coal  oouT.  6« 

Dst-Oaseon.  1st  6s 

rnison  Sao.  111.  Ca.-lat  6s . 

1st  oonsol.,  gold,  6s 

OS  of  Bklyn.,  lst6s.... 
■«■tt.  O.-lu,  N.  v..  cons.K.  6s. 
■qnltoble  Gl.  A  F.-lst  6s 


^ Bridge— 1st  g.  es. 

lUtnoU  Blasl  deS.  6s 

Nan.«onv.  deb  6s 

at  0>aA  A  Ins.  deb.  6s 


nilseellaneons  Bonds. 

Manhat.  Beach  H.  A  L.  g.  4s 
Metroppl.  Tel.  A  TeL  1st  6p. 
Mloh..Penta.  Carlst  Ss.  ... 

Mntnsl  l7nlon  Telag 6s  a.. 

tt.  y.  A  N.  J  Telep.  gen.  Ss.. 
Northwestern  Telegraph— 78. 
People's  8as  A  C.  j  1st  g.  6s. 

Co..  Chicago....  <  3d  g.  68. 

Ist  cons.  g.  68.... . 

Pleas.  Valley  Coal  -1st  g.  6s. 
Sunday  Oeek  Coal  1st  g  68.. 
U.  8.  Leather— S.{. deb.,  g.  " 
Western  Union  Teleg.— i 
WheeLL.E.AP<i'<  CoallstSs 

Unllatxd    Bonila. 
Am.  Spirit  Mfg., 1st, when  iss 
Comslock  Tonnel— Inn   4s.. 


46  b. 


106 

101 

96 


100  b, 
llQisb, 
106>«b. 
•86  Hb. 


6  b. 


Nora,— "6"  indlostss  pries  I><d;  ' a"  vno*  cuked,    •  Latest  price  this  wesk 


Bank  Stock  List— Latest  prices  this  week, 

BANKB^ 


(»Not  listed.) 


32S 
169 
370 
316 
146 


America 
Am.  Bxoh... 

Bowery' 

Broadway... 
Boicha'ADr. 

Oenttal 

Chase 

Chatham 

Ohnalesl  ... 

CatT. .. 

Cltlsaaa' 

Colnmhia 

Oommsroe. . . 
(Continental.  136 


Bid. 


ask. 


174 
300 

iaa' 


350 
4400 


BANKS. 


138 
308* 


,  61,13^7  76.017,1  478.466,6167,114.3    74,097,»'60L088,» 


Com  Kioh. 
Ea«t  Klver. 
llth  Ward., 
ruth  Ave... 

PHth* , 

First , 

First  N.,  8. 1. 
14th  street., 
Fonrth.  ..... 

«Mlattn. 


396 


'306 


326 


Oarfleld 

Serman  Am. 
German  Bx.* 
Gtormsnla.... 
Oreenwioh.. 
Hanover..... 
Hnd.  Rirer.. 
Im.  A  Trad's' 

Irving 

Leather  Mts' 
Lincoln  — 
Manhattan 
Market  A  Fnl 
Meohanloa*.. 
M'ohs'ATrs' 
Meroantlls . . 
March  lilts'. . 
Msroh'ts  Bx 
ICecrqpolis 
Mt.  Moms 

Nassan. 

N,  Ams'dam 
New  York- 
W.T.Oo'Bty 


400 


SIS 

Mi" 

137 

170 

670 

lOH 

205 

187>g 


135 
110 


180 
330 


580 
141 


BANKS. 


Bid. 


116 


13(1 
180 


680 


155 
183 


240 


116 
116 


167 


N  Y.NatBx 

Ninth 

19th  Ward.. 

N.  America. 

Oriental 

Paciflo 

Park 

Pepple's 

Phenix .. 

Prod.  Ex.*.. 

Repnblio. 
Seaboarj ... 
Seoond.. 
Seventh  _ 
ShoeA  Le'th 
Sonthern . . . 
StateofN.T. 

Third 

Tradesm'n's 
Union  8(i.» 

Union* 

Un'd  StatSK 
Western  ...  112 
Wiyit  aide. .1276 


80 
108 
105 

wo' 


146 
320 
196 
277 


136 
166 


486 


140 
113 
110 
103 


113% 


34 
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BUHTUN.   nULAIHiLertlA    AND   BALTtMUKE  STOCK   EXCHANftES, 


Aet|v«  Stock*. 
T  lD(Ue«t*«  aniKted, 


rr-4««r«    Prtc—  -  wo*  P«r  Cl»»t«»  Prte—. 


I>r0.    -i^. 


A(M.  T.  «  K  rr^iHoalim)  100 
AUSBtIr  A  Pur  H>0 

B»  II:  ■  (!«»«.). 100 

B>  I  '    •'  2' 

U..I  ,,  u "        ^^ 

lUlllli'i"-  1  r.r  1  '  ■r»tl.).  t5 
BMiobA  *ll»DT(Ba«l0H).in<> 
BmIcd  a   Laiwrll        ■■  KHl 

BMlun  *  Mains  ••         100 

0»t  tr>l  ot  Mm*.        "         100 
PT»frrrn1  "        InO 

Oblr.  Bur  A  Onln.  "  100 
Onlr.  Mil  A  HI  P.  (/'AU.I.lPO 
On<><>.  *t..v>n.t.(".     "  AO 

c  '■        '       r  ii.ii     "       10<> 

r  rKt..tHo'lnn).\Ott 

I  .  y..  irkilo.i.   »0 

Haiun  ifQir»l  i  fnMl<..i).100 
Ma<n>i'Ol°n  rrnp.T  irn.n.lOti 
M»x!raa  IVial'l  f  S<m'o>iI.10<' 
Mnw  F.i'tUiid....       "         100 

rmt>'tir~\ '•       100 

Porthi-n. Onlrml  (Ball.).   SO 

V     •■         "..ciao  (Miio-^lOO 

100 

fi  IBniion)  100 

P^tinii  ivK[.i»...(/'*</a.J.  SO 
railft  A  K<'»<llnK-       "  M) 

Pbllatlrlph   rr»o.        "  6' 

Ooiou  (•«,  iHo...r/''>"'">).ioo 

U- ion  riMCi|.in..'/'Ai/a  ;     Si 
Htiir«llaiie»aa  .^(urk*. 

A'li.Hnif'i  K.-nD.i:r«<»'an;... 

Prefrrpt»«1  ......        •• 

B«tl  TrleplHiur..  "  101 
Boat.  A  MnnODk.       "  2.^ 

Jtulle  A  R'mton  .         "  35 

CkluiuFi  A  Uecia       "  2^ 

Oanlon  Cn    iBalLlAOO 

OODMilltlsirii  Ou  ■■  10l> 
Biro  tiioT.  Bm'ylK/'AJa.).  Io<> 

KiTterTf.1  H  100 

Crlr  Ti>lt-i>linnfi.ri><Mton;.lO0 
SriiKral  Kleolrto.       "       I0<' 

Preffrrt-.l "        10<' 

Ijain»iin)«lnr»H«r         "  50 

lifWbCuAMfitkV.IPKUa.)  S 
K    V  Tnlf-nlinn*  (  Button )  .\0f) 
P»  lIw«l.I..Ai'<>WV/'*i/a.;.... 
U'l'i'di^ki*  Imp.H        "  50 

Wflmtwcli  l.lKbtV       "  ^ 

Wast  End  V».aa...(Bottoti). 


"si"  'si'" 


Moodai, 

"a's"  "s^ 

71% 


•iO««     lb'6 

M6% 

H»'«     lh>f 

1«H     1«% 

30eH3  UK 

30IIH  208^ 

3  «     

•i03      

170     17.1 

16l«>«116>t 

IS 

.»• 

74       7% 

•)*■>»    76 

fH><    07% 

07«4    6*% 

13       1^>« 

13         13 

'77       37 

»f«    93 

»^>«    WS 

3tf>*    31>« 

35%    84^ 

99>*    P9 

»»       9^'* 

V>«      S>« 

VH      9s 

8J       80 

• 7J 

3<«      3i« 

•3Vi      3'. 

•lJ>t    1» 

V'i    12'i 

177      177 

177     177 

Si's    8i<« 

M'i    52 

a'i«      ••% 

27,.,      3(1 

64       64 -« 

Ul'4    64'. 

4>«       4>4 

4           *\ 

10  >«   lo^e 

11      ll>a 

iro\  inc 

101%103\ 

v«i«    97 

!»71j     tm 

20U     3  2 

20  J     203. 

6tf      6;>« 

B^«^l    68 

»i>e    lii« 

12^     l^% 

295     2'»N 

291>a29l>s 

' 0< 

8-%    .-fl 

."Cfx    57% 

2H4    -iS 

2^        25>. 

27        2T 

2S%    2.%% 

61%    H2 

en      «l 

24%    2» 

26>t    2J 

• fi 

• 60 

•i9        20 

19        1» 

44>l    45 

44        44 

'8^        8« 

as     H» 

7%       8 

9^    10 

7*>«    78'* 

8il       80 

5l>«    SW 

^0I«    50>t 

3         2 

•l'«      t 

•  Bid  and 

■skm)  ptioes 

Tncidar,     W«"lne«il»r 
U.c   31.  J  lU.    1. 


14       15 

•46"  '.IIII. 

V""  "l'7" 
16%  1A\ 
»nfc^  2  '7 
'20  J  2'U 
17J  170 
■ 13 

"7"?%  "7:% 
66%    6SV 
)3       13 
30  ■« 
Al 

3H1» 
13k     Hi 
•b8     loo 


30 

u* 

36 


9>« 


Hi* 
•4i      

•75       82 
....J.  ...^.^ 

•12      

177     177 

5l't    5216 

3'i«    2',„ 

6^       t>S« 

3%       4 

11  lt>4 

ini%10T 

SS        98 

J  1*7     202 

61>4     6<> 

12  12 
2J5     29i 

"i"%  "sTia 

28  24 

29  -iX 
5M%    60 


58't    5S>« 


41  *i 

8*  8-> 

son  9> 

81  81 

51  51 

I'a  1'^ 
no  Bale  wa^t  made. 


Id 
O 

3 

>• 


TbonMla7,  1 

J.u. 

2 

14't 

15 

•»9 

, . 

7i> 

70 

17"4 

17% 

1    »« 

17% 

31 M 

yo""* 

203 

2 'SI* 

170 

170 

13 

77 

77  ii 

B'j'^ 

fi<l4 

1^ 

lit 

3S>« 

31' 

91% 

9114 

35  >« 

37 

99''« 

99'« 

9<8 

911 

48 

4i 

k 

70 

3% 

3% 

•12 

.-.- 

177 

51% 

5i 

■i% 

219 

61 

65 

4 

4 

lO'g 
1025« 

11 
1031* 

Krlday, 
Jan.  3 

14><  I49g 

•I  1% 

•3<  3*>^ 

•ft9  70l« 

•111%  17>« 

Mi'*  17% 
2nri     2'I6 


Rale* 

nf  tbe 

Wwk, 

Sliarea. 

7,791 


203 
170 
•12 


2'3l4 
170 
14 
58 
5%    77 
68       6^% 
12       12 
•lA       2^ 
m        91 
85'8    M6 
136>«  I3H% 
9<>«    99 ■« 
91*      f>( 
•4S        50 
82       82 
•67       70 

3%      3»8 
17%    13% 
177     177 
5I>*    5I7<, 
2  23n 

63%    6t% 
4  4 

10%    11 


50 

100 

270 

1,85  ■• 

174 

50 
193 


197  191 

68  '-  0% 

13  13 

290  2l>'6 

"Ks"  "s'i" 

2H       2< 
30       30 
59  \    €0 
2o%     251« 
• 60 


44  41 

84  HO 

9H  10 

80%  81>4 

51  hi 

*1'8  2 


101% 

»7is 
194 

67>« 

12% 
295 
•dO 

58% 

96 

28 

f0% 

2.'S'4 

■•8t 
•18 

44 

88 
9% 

7^% 

51 
'2 


lOZSi 
94 

104 

69 
13 
296 
65 
58  ki 
27>. 
24 
POlj 
26 
58i« 
19 
44>4 
84% 
lOl* 
80 
52  >. 
2>s 


5.6 1 M 

lO.JO  • 

2.^9" 

4,818 

2  7 

1,493 

111 

4,048 

1,33'i 

50 

6 

i',4«6 

4<l 

233 

9.11 7^ 

li,2()6 

5.111 

2.8  I  1 

19,201 

9,200 

50» 

647 

lf>,9!<5 

1,117 

35 

"zli 

2,317 
42<1, 
.'i73 
781 
70 
J25 
340 
12s 

3,19? 

l,s-8  2 
615 
2.i5 


Ranxe  of  sale*  in  1896. 


Lowest. 

SOgJao.  30 

•50     .Ian.  23 

31     D.'O    27 

69%  Mar.  11 

14>*  Jaa.  24 

14>4->»n.  30 

'205  >4  Dec.  23 

lOtfisJau.     2 

160     Jan. 

5     Apr. 

48     Fell. 

69%  Mar. 

54      M»r. 

10%  Dpp. 

30     UiM, 

82%  Jan. 

271*  Mar. 

125'*  Jan. 

81      A  |>r. 

5%  Jan.  31 

41     Nor.    9 

7^     Nov.    6 

64     Jan.  29 

2<«.T»n.  30 

lO's  Deo.  21 

176'«J<iDe    1 

i<;i<t  .Ian.    *' 

2iiio  Dpc.  27 

tii'ist  Dec.  21 

3%  l>>-ii.  31 

10     Dec.  21 


2 

13 

28 

4 

9 

21 

81 

11 

8 

7 

2 


Blgheat 

23%  Sept.  2 

2      May  U 

66%  Sept.    9 

76%  Not.  15- 

21%  Junel7 

21%  June  IT 

213     July  Xif 

207     Oct.     » 

180     8ept.    »• 

16     May  18 

60%  May  li 

92%  Aue.  29- 

7J<i(.Seot.    9 

17i«8ept.    4 

5779  AiiK.  2*- 

93     Aui;.  28 

43     Sept.    8 

July     S 

Not.  1»- 

8ept.    4 

Nov.  2r 

Nov.  2»- 

70i«juiie    7 

7'8May  13 

25%  May  14 

182%  June  19 

57%  Sept.    4 

I'S,.  8ept.    5 

99 '4  Jan.     S 

1718  May  10 

22     Oct.    VT 


140 

115 

14 

55 

94 


86%  Jan. 

90  Jan. 
175%  \pr. 

33%  Jan. 

9     Mar. 

240     Mar. 

60     l>«e. 

57%  Dec. 

22      Dec. 

2?%  Dec. 

45  <«  Pen. 

20     Dec. 

54*8  Dec. 

17     Deo. 

40%  Mar. 

66  Feb. 

756  Dec. 

67  Ai«r. 
36      Mar. 

I      I't  Deo. 


12014 

107 

210 

99 14 

24% 
330 

91% 

67 

751, 

76 

69% 

41. 

72 

2S% 

49-% 

91 

22% 

93% 

94 

33ie 


Jnne 13 
Au^.  1 
May  20 
July  SO 
July  31 
July  29 
Jan.  16 
O.'t.  2» 
Oct.  1» 
Oct.  1» 
Ot.  15. 

Sept.  a- 
July  8 
Apr.  18 
8ept.  5 
July  15 
net.  26 
Oct.  28 
Oct.  2» 
May     4- 


Inactiv*  Stock*. 


Bid. 


Prie€t  •>'  January  3. 
Atlanta  ft  rbaiiuite  i /?»('.). 100 
Boaion  &  Provloei  re  Iii>'»n>ii.l00 
Paninen  AAllauilopl.U'Aifa.).  50 
Oatawloaa •'  5<' 

1  at  preferred "  50 

OniralOMn (Bn/M.   SO 

CblcKo  <v  WeatMlrh.lSi«roH).IOr' 
Coniinllcut  .«  Paaa..  "  100 
Oonnerlictit  River  "        100 

OiDMiI.lrBrl  of  N.J.1i(r*i/o.).lOO 
OelawareABouiiilBr.  "  100 
nint  A  Pere  Marq...(JCMlon).1or 

Prff.rred        "        lOO 

Beei€iiivllle  PataenK.  (Phila.).  50 

Preterrril  H   "  50 

Boi.t.  A  ItroadTnp...        "  50 

Preferred "  50 

Kan.  r'j  Ki.B.  A  Mem. (Boa'on)  100 

Preferred "         100 

Utile  hehiitlkill {Phila.).  50 

Mine  Hill  A  8. Haven         "  50 

Ke~|iiebnoii>u  Val ...  "  50 
Bonta  Auieilran  Co..  "  10< 
Bnrth  I'ebni>>lvanta.         "  50 

Orriino  »\fTl  t.U  r...<Botlnn).'iOi 
P>oiii>)^lv»nl>  AN.  W.  r/'AKa.^.   50 

Pblla^el.  A  Krie "  50 

Rutland (BoMitm)  100 

Pieierred "         100 

Bouihern (Ball.)  .\0C 

Prefrrted "         100 

Weat  Ei.d (Boflon).   SO 

Preferred ....        "  50 

United  I  no.  of  N.  J..  (l-/iUii.).100 

Weet  Jenwy        "  SO 

VetiJetrev  A  Allan.        "  50 

Weneir  NY.  A  Petn  "  lOO 
HiM-ncalD  ('eotral...r£<w<(m;.iO0 

Preferred "  100 

Worr'at.Naeli.ARiH-b.       "         100 

>ii»CKiJjkii»ona. 
Allnvrf  Mlii'K.aiu>t|idf£<»'ofi>.  86 

AUaMlp  MIt.Ira "  25 

Bay  xtateOael "  51 

BnetoD    Ijind "  10 

Ontencial  Mlnlnv...        "  10 

Port  «a)De  KlerLtl..        "  85 

Fr»rl|i|ij  Mli.ine "  2f 

Ptenrliie'ti'iiHay  L'd.        "  t 

IMtnoliiHIeel "  100 

Beat naiKe  Mil  IDK....       -  2.^ 

Qaeeola  Minina "  ^^ 

Polln  en  Palace  rar.  "  100 
reiirflvatilB  Hlerl..   (PAt;a.).lO0 

PrrleiredT "  100 

Qntnry  MImIiit......  (Bomonj.   2ft 

Tamarack  Mlnins....        ••  2ft 

Water  Po»e. "  101 

Waatinali.  Flee.  AM.."  S( 

Peer.,  curLUlaltve .          "  50 

4  lTop!i8.p!l%-rr'!4K.,198B,  J*J 
S4SV4a.(.,na««A.  1»8S,  AAO 
Mton  United  naa  1«>  5* 


Ask. 


363%  205 


48%. 


2% 


15 
140 
240 


les 

10 
SO 
51 


53 

17 

142 

250 

25 

165 

J2 

35 


17 
40 
64 
69 
55 


84 
6 


1% 
19 

8% 
27 
e6i« 
10 
237 
55 


2% 
S% 


110 

% 
15% 
11 

4 
•15 

1 
10% 

1 
62 
1U% 
34% 
156 


ISO 

118 

1 

32 

53 

•72 

•2214 

{78% 


65 
3L 
53  H 
10 

to 


Inactive  (tockd 


Boetnn  United  Oa«,  2a m.  58. .1939 
Burl.  A  Mo.  Klver  Exe  npt  68,  JAJ 

Non-exempt  6b 1918,   JAJ 

Plain  4a 1910,J&.I 

Chlo.  Burl.  *  Nor.  l«t  5,1926,  AAO  ;  lo3 


7u% 


Bid. 

«  51% 
{116 
5106 
J  96 


Ask. 


t5 

7 
87 
25 

i% 
71 

9>< 
S7% 
67 
Wl 


6H 
^6 

8 

4 

20 

115 

1 
10 
11% 

4% 

•^s  j 

11%' 
1% 

€4 

It 

25 
1.^7 

32% 

70 
123 
r.^0 
1% 

33 

S4 

72% 
70% 


2d  mort.  6e 1918,  JAD 

Debenture  6* 1896,  JAD 

Ohio.  BnrLA  Qatnoy  4b. .1922,  FAA 

Iowa  Dtylsion  4b 1919,  AAO 

C!hlo.*W.Mloh.  Ken.  'Js,  1921,  J&D 
Conaol. of  Vermont,. ^a. 1913,  JAJ 
Current  River,  Ist,  .S»..1927,  AAO 
Det.  Lana.  A  Nor'n  M.  7».  1907.  JAJ 
Eaatem  l8t  mort  6  ({.1906, MAS.. 
P~e.Flk.*M.V..1ii».R«.lQ33,  end. 

Unrtaojpeil,  l8t  6b,  1933 

K.«;.C.ABpriuK.,lBt.OK.,1925,AAO 
Ka  F.8.AM.  oon.6B,  1928,  MAN 
K.C.  Mem.  A  Blr.,1  i<t,28,1927,  M&8 
K.C.  8t.  Jo.  A  C.  B.,  7B..1907',  JAJ 
I.,.  Rock  A  Ft  8.,  lat, 7a..  1905,  JAJ 
LoaU.,Ev.ABt.L.,l8t,6R.1926,AAO 

2m..  5— 6  g 1936,  AAO 

Mar.  B.  A  Out.,6i> 1925,  AAO 

Mexican  Central,  4  e... 1911,  JAJ 

l8t  oonaol.l  ncomcB,  2  K,  non-oam. 

2d  oonaol.  Inoniuea.  38.  nononm 
N.  T.AN.Enii„l8t.7B,1905,JAJ' 

Utmort.  6a ...190.5,  J&.I 

Ogden.  AL.C,Oon.eB...1920,AAO 

I    Ino.ea 1920 

Bn  tland,  l8t,68 1902,MAN 

2d,  5a 1898, F4A 

Bondi,— Philadelihia 
AUe>5heny  Val.,7  3  IOk,  1896.  JAJ 
Atlantic  City  Ixt  5b,  x.,  1919,MA> 
ReivMere  DeL.laf  ,««..1902.  JAI 

BiitTalo  Ky.  con.  lat,  5b 1931 

(ata«i>ea,  M.,  7> 19O0,  FAA 

rr>itr.  Okla.  A  Oulf.  p  lor  lien  68.. 
CltlieiiB'Si.Kv.of  lnd..o«n..5a.l933 
Columb.  8t  Kv.,  iBi,  COD.  .Ss.. 1932 
riilniiih.  O.  CioBBIowii,  lBt,.5B,193<> 
OoUMil.  Trad,  ul  N.  J.,  lel,,'>8.1933 
Del.  A  B'd  Br'k,lBt,78.1U05,FAA 
Guton  A  Am.  iBtM. ,5b.  1920, MAN 
Klmlr.  A  wilm.,l«t.6B.1910,  JA.I. 
Ileeuinvllle  M.  A  F.,  con.  58..  1924 
Hunt.  ABr'dTop,0»n..5a.'95,AA< 
Lehlttta  Nav.  4%8 1914,  Q— J 

3d  6a,  (Old 1897, /AI 

General  mort.  4%a',  «  19;4,Q— } 
Lehlicb  Val.Oi'al  lat  5•,v.lg33,J^tJ 
LehlKb  Valley,  lat  6s...  1898,  JAP 

>d  7* 1910,  MAT 

0«nB0l.« 1923.  JAP 

Newark  Paaaencer.  onn.  S8...1930 
Morth  Penn.  1st,  7s.. ..1896,  H  «^ 

Oen.  M.  7s 1903,  JAJ 

Pennsylvania  sen. 68, r„1910,  Var 

Onasol.6s,o       .1905,  Vai 

Oonsol.Ss,r 1919,  V»» 

Oollat.  Tr.  4%  (t 1913.  JAD 

Pa.  A  N.  T.  Oanal,7s..  lOOfi.JAT" 

Con.  58. 19S9.  4»n 


Bondi. 


97 
97 
92 
I'S 
70 
87 
70 

•  63 
5120 
M29 
U28 
J  70 
5   93 

•  62 
5121 

93 

no3 

I   85 

5i»« 

;  65 

17 

8% 

118 

lit 

U06 

6...., 

'108 

^UO 


62% 
117 
li'6% 

99 
103% 

&U 

99 

96 

98 

75 

8>» 

75 

65 
121 
1.41 
130 

78 

95 

64 
123 
■95 
107 

84 
107 

66 

18 

9 

120 

111% 

106  >< 

20 
110 
101% 


1"3 
109 
lt<3 
112 


105 

io6% 

89 
103 


80    I.. 
125%.. 
10-:^ 
119 


106 

111 

lo3 

104 

101 

.... 

99 1» 

100 

105 

126 

io4 

101 

118 

131% 

117 

*•■■ 

117 

106 

121 

123 

110 

Ul 

People's  Trac.  trustcerts.  48..1943 
Peruomen,  Ist  ser., 58.1918,  (<— J 
Plilla.A  Krie  Ken.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  Jd^J 
lat  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  58 1933,  AAO 

Oonaol.  mort.  78 1911,  JAD 

Oonsol.mort.  6  g 1911,  JAD 

Improvement M. 6  g.,  1897,  AAO 
Con.M.,5  g.,8tamped.l922,M&N 

Terminal  58,  g 1941.  Q.— F. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitta.  C.  A  8t.  U,  78.. ..1900,  FAA 
RoclieBter  Railway,  con.  os  ..1930 
8cliuyl.R.E.8ide,l8t5  g.l935,  JAD 
Union  Terminal  IstSa FAA 

Bonds, -Baltimore. 
Atlanta  ACharl..  Ist  78,  1907,  JAJ 
Ualtiiniire  Belt,  iBt,  58.1990,  MAN 
ISalt.C.  PaBH.  l8t  5m.. ..1911,  MAN 
Bait,  Traotion.  iBt  58..1»29,  MAS 

ICxten.  A  Impl.  6b 19  ■!,  M.vS 

No.  Bait.  J)iv..  58 19*2,  IAD 

Baltimore  A  Ohio  4  g.,  lt)35,  AAsO 

Pitts.  Jt  (Jouu.,  ^  u 1925,  KiMA' 

ataten  Jslaud,  2d,  5  g.l92o,  JAJ 
Bal.AOblo  8.W.,l8t,4%g.l  990,  J  AJ 
CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAI 

Oent.Obio,4%g 1930,  M*t 

OnL  Pans.,  iBt  ."IB 19J2.  MAN 

(Tity  A  Sail.,  l8t  58 1922,  JAD 

Oharl.Col.AAUK.eit.5n. 1910,  JAJ 
CoL  A  Green  ».,  lot  5-68. 19 17,  JAJ 
Ga.Car.  ANor.  lat  5  g..l929,  JA 
Georgia  Pa<!.,  iBt  5-68.. .1922,  JAI 

North.  Cent.  6b 1900,  JA 

68 1904,  JA.) 

Berlea  A,  Ss 1926,  JA 

4%s 1925,  AA( 

Pledm.ACum.,l8t,  5K.1911,  FAA 
Pitta.  A  ConnellB.  Ist  7b. 1898,  J  A' 

Sonthem,  1  Bl  5k 1994,  JAJ 

Virginia  Mid.,  lat  68...  1906,  MAt 

2d  Series,  68 1911  MAf 

3d  Series,  6b 1916,  MAt 

4th  Series,  3-4-58 1921,  MAf 

5th  Series,  58 1926,  MAf 

West  Va  CAP.  l8l,6g.l9U,JA 
Weft'L  S.C.  Consol.  6  g.l914,  J  A 
WUm.  Col.  A  Aug.,  6b. .1910,  JAT 

IIIACEt,LANKOU8. 

Baltimore  Water  58...1916,  HAN 

Funding  5a. ,. 1916,  MAN 

Exchange  3%b 1930,  JAJ 

VlrKinla  (State*  3«.  new  1932.  JA-T 
Pundeii  debt.  2-3s 1991,  JAJ 

OhesapeHKeGas,6s  ....1900,  JAD 

Oonaol.  Gas,  68.. ..„  ...1910,  JAD 
5s .  1939,  JA.T 


Bid.   Ask. 


92% 


92 

im 

114     119 

li>4     I 

73%'    74 


20 
8 
5 


•20% 
8% 
5% 

120 

1£6>» 


102t 

98%. 
....  loS"* 
104     |...._ 

105%' 

10 J      lo4 
'109 


1'9      120 
91%;   95 

m    

iio%l  

l''4%105% 
108  >4  108% 


102 

..... 

74 

75 

49% 

51 

40 

42 

-«->•« 

110 

112% 

no 

110% 

106% 

109 

107 

1.9 

77% 

78 

113 

115 

108 

ioa% 

113 

118 

112 

110 

105 

•  -*■• 

102% 

90% 

iVo" 

115 

no 
ioo  ' 

li'6 
112 

no 

loi'" 
■0 

60% 


105 
91% 


105 
107 
116 


105 
66"<ij 


*  PrlM  laoludss  oTardn*  eoopon*.        1  Unllated.        i  And  aoeroed  Interest. 


113    ^115 
105%  US%. 

■■■■■■I      --■»♦ 
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NErtTYOBKSTOCi.  f^S.CaX.StiE  PRlCE:i(.Caatlaaei)-A.:: riVE  BONDS  JArfiTARi  3,  l»9^  AND  f  OR  YEAR  l^M, 


BAiiaoAD  Ajn>  Itu>;BU  Bukim.  I»ii'i 


r  M  A 

ji'iio 

FA  A 
J  A  J 
MA  8 


Am«r.OottOBOtl.<Uil>..8g.llHW   <i-f 
Ann  Arbor.— l»t,-u.  ({.... l'J»5    y— J 

S-ilToL  "A"  lit  luaua.lMl.'S)«  A  A  O 

Hew  KSD.  4a,  wben  Uaued 

Adlostiuenl  ■U,  wlieu  Issuea. 
OoLMldlaiHl-Oooa..  4  (.  IMo 
Att.*  Pm  -Oa»r..4  g....lW7 
BriMkljni  Btof.-Ht.  «g..ll»*l 
Onion  KleT»ie<l.-6g....l*W7 
B'klynWlirtAW.U— l"l.i».K- ♦* 
Csaad»8oaUwm.— ma*  itfUs 

31. 5« ISU 

Oeit.On.-8.AW.  l*toun.5«.  IMX 
OatrnlofM.  J.— 0>n«..7*-l<')'»     . 

OonK>L,7* llM«iM  A  N 

e«a«rninonin«e,5g...lt>«<  J  A  J 

lAh.AWJJ.,eoB..7«.».'il.ls»<>"  Q-M 

'  iiMirU(a|ce6«.l»l^  M  A  M 

Aa.Doek*inip..Sii....li':i>  J  A  J 

OMtmPMtae.-uuld.ba.lswe  J  A  J 

Oka*.  A OWo.-8«r  A.I»g.l»Vo  A  A  0| 

MoiVnge.  «  g K»l'  A  A  U 

lateonaoL.&g 1»^»  >1  A  24 

e«aer>U>w.c Itftf.:  M  A  8 

K.AA.l>lT..ratcion..4g.ltf6U  J  A  J 

*•  8doon..4g.lttSU;J  A  J 

KUs.Lez.*BlgiMui.-&«.ltM;^iMA  8 

ChicBurl.  A«i.-Oiu.,7a.lt>u.>  J  A  J 

IM»Mtare.»a. IVlJ  M  A  M 

OMl*arui>M6a. ^ IWMiMA  8 

I>aaTarl>lTialon4a i\>-i-^\r  m  a 

a«bta*linKsu>naloD.4a.lu^:|llA  II 

B«a.A8kJ<M.-<»ua..(ia.lUll!llA  8 

Ckla.*B.Ul.-lat,a.l.,(*a.lW.  J  AD 

QmmL,«« ItfJ.A  A  u 

•MarnlounaoU.  lat,5a..lVd7  M  A  .s 
iKrt«.-lal..a«.ltf9xlMA  M 
,Sa  ............. -iwa;^!  .Oo«. 

J 
J 
J 
J 
J 
J 
J 
J 
L> 


110 

7U  a. 
»  7-^  "a 
I  2-J'4 
76'a 
44>a 
'  lU  h. 
*  40  b. 
•loo  b. 
100 

U7>s 
1U7« 
lOU 

'  85  n. 

'luG  b. 

'110  b. 

114 

lOS  •. 


Low—L 


lU!)  b. 
lOU  b. 
117'4b. 

'Ill*  a. 
108 

7i 

B3>s 

83 

U7>tb. 
IIU 
lUl^in. 
101  b. 
100  I 

88 
118>4 


10«  Dec. 
tiif»  Dec. 
0.1  Mttr. 
18%  Miir. 
70  Dec. 
8U  Deo. 
17  MkT. 
44>«JiUL 

88  Mar. 
84<a  Mar. 
V3     Deo. 

108  Dec. 
10,t>a  Mu. 
AO  Jan. 
Ul>«Uct. 
114  Miir. 
Ill  Jan. 
101^  Mar. 

89  Mar. 
lll>«A|>r. 
101  >«  FeU. 
117  Apr. 
118%  Apr. 
IU8i«MiU'. 

80     Due 


Feb. 
A 


Aur. 
Mar. 


ka— i>t.ag..itfj7  J 


llil.«aL  e.—Cva.  7a!  Itfua,  J 


A 

A 

lat,8uaUiWMtDiT.,tfa..liMMiJ  A 
l8t,ao.  Mlun.DiT  ,ila...ltflu  J  A 
Ut.Uh.Araa.W.uiT..6a.l8^i!j  A 
CbJcAMu.  KiT.DlT..&«.ltf'io|  I  A 
'Wlao.AMlnu..UIT.,5g.ll*^l  J  A 

CwalBnl.5( ltfl4|J  A 

e«a.M., 4g..aenaaA...li>swiJ  A 

llll.Allur.-lat.coa.,8«.l»13  J  A 

CklA*JI.  W.— Ouiia«l.,7a.lWlo    Q— P 

0»W0a,gu.<1.7a  liM^.  J  A  D 

■USag  taud,  8a irM  A  A  O 

«UktBg(na4.te liMV  A  A  O 

■te>UMttMB<t.<to»wia..a«.l»3j  MA  H 
•5-fMrdabMliu«,6a...lMti  M  A  91 
mMimakm,U iiMo  P  A  a' 

CMa.Ba.APM.-8«.,<>udp.ltfl7  J    A   J 

Bz«MMtonM4ooL,5a...iyj4:J  A  J 

S»-rMrd«bont<u».»*-..l>'^>iM  A  8; 

ai&St.P.  M.*0.-8«....lMJu  J  AD 

OI*v«l*nd*Okat>n.— 6a..l»i:'J  A  J 

0.aa*L-0in*pL.7  g.lVU  J  A  D[ 

aMawl 80— >.. 8 g.. ...  183 .  J  A  J, 

(ULUA84.U— PMw*1L^184u  A  *  O 

^8IIMI.44 IIMV  April. 

OaLOmXtt  Iron.— «g IMv  P  A  A 

OoLA»tliA«*.gu.a«,g...lWW  Jf  A  8 
OM.M.Vni.«rwt.-ODn.^g.lWJi  MA  8 

0«Mnl.8g IIMMJ  AU 

|>*a*«rAUloUr.-l«t,78.1iM>u  MAM 

lateooaoL.Ag IWJo'J   A  J 

I>al.8u.  8tu  A  AU.— ac...lW3.'J  A  J 
Yl.W.AU«af.Ul(/.-8g.  i8il  J  A  D 
U.— ■in,-M.AP.D.lat,aa|MA  » 
■to«mk4ab.6n.g...lM<U  A  D 
l.AT.UaMM(M.4«.g.liMl  A  A  O 

ilaOMlmt.— 4a.«....  ivij a  A  S 

Waaurn  l.liiiw.  l«l, 'ia.it.  In  .i  K  A  A 
jH.*Wt«>tAur.— lal,o«.lul.'  .4  A  ^ 

S4A-a« IWUUIK  A  8 

t*wnUMtr»L— lat.5|....li*3:3  J  AD 

daa*On.Sl«f.-lat.Sg..l«;<o  J  A  J 

iMtiHa  "n-     '-    '  If  U-P 

LMaMitoAW«ai.-««....ii«3:  J  a  j' 

I  Ibina    fun  iin    1  nT  Ti  ivir  ,\  A  J 

OM80l.ooay.,2U.7a.....lwoj  J  AD 

LM.Ar.APav.K.KU-ft«,<.l»tfJM  A  8j 

Wwglalaail      1-1i —    "tt^^'i   \  ' 

Pan  ami  aiurtKa«ce,4(..lUJ-  J 

LonU-ANaali.— Uona.,  7a.l«tf-  A 

A.U.*  Mubila.lat,8g..ltfJu  J 

••  **        M.  8||..1WJ<  J 

,Sg 1V3o:J 


81 

85 

M 
118 

»8>«Mar. 

V»H  Mar. 
>  93>s  Peb. 

881*  Pob. 
lift  ••Mar. 
113>4  Dee. 
liJT'aa.  I21>«  Apr. 
lUVib.    88     feli. 

77     Mar. 

14H  Mar. 

M  Juu» 
12S  Pnb. 
llAHMar. 
lift  Mar. 
lO0>tPalk 
104     Feu. 


Biffluu. 


loo-, 

•  ^8 
81 


lit  U 
113  k, 
loo   bk 


114      Aug. 

7  J  Nov. 
I  3414  Sept. 
1 37 19  Sept. 

84^s  Sept. 

fta^i  Sept. 
t304|Sept. 

ftl>g  Juue 
108  May 
107%  Oct. 
108  >4  June 
113agJuue 
108%  July 
(07%  Oct. 

113  June 
121  Jan. 
VM  OeU 
110     Aux. 

9i\  Sov. 

117  4  SuY. 

107%  Sept. 

1-21      Feb. 

121  >s  Sept. 

112>aSept. 
di^a  Juue 
09  July 
90     Juue 

103  Aug. 
Mar.    123 >«  Juue 

105     Ocu 

l(M  Aai;. 
07  July 
94  <«  Sept. 

13ft     Au<. 

117)«.ilay 

127>«  Aux. 

101      Sept 

114  Out. 
34  Auir. 
»8%Juue 

139\Juue 

119 '•Juue 

119     Juue 

118 

110 

IIJ 

ll« 


BAII.BOAO  AXO  HISOBL.  BOHIM.  2n<«r'f 
rerithi 


9&B 


M.  K.  A  Tex.— 2(1,  4s,  g....l990-F  4  a 
Mo.  Pao.— lat,ouu.,  «  g....l920  u  A  N 

8d,  7» 1908  MA  N 

Pao.  of  Mo.— lat,ex.,  4g.l938  F  A  A 


2deit.  8» 193s 

8t.L.  A  Ir.  Mt  lat  ezt.,S8. 189 

2d,7g 1897 

Onlro  Ark.  A  Texas,7  ?.  1897 

Oen.B*y  A  land  gr.,5g.l931 

Mobile  A  Ohio— New,  6  g. .  1927 

Oeneral  mort^rar^.  48 193s 

Nash.  Ch.  A  St.  L. -let,  78. 191 3 

Con»ol.,5g  .   192'< 

-Vafl  Staroh  Mrt;.— lat,  68. 1920 
N.  Y.Oenlrsl— C>ebtext.4a.  1901) 

l8t,ooupon,78 1903 

Deben.,38,  ooup..  18'i4..19Ul 
N.  T.  A  Harlem,  78,  reK.190<i 
R.  W.  A  Ogd.,oon8ul.,  58.192-2 

West  shore,  ijuar.,  4a 23tJl 

».  Y.  Ohio.  ASt.  L.— 4«...1937 
H.  Y.  Lack.  A  W.— lat,  68.1921 

Oooairiietloo,  fts 1923 

N.Y.UE.AW.-lBt,aoD.,7g.l92' 

2d  oouaoL,  6« 1969 

Long  Oook.oonwL,  6».g.l93"> 
H.  Y.  N.  H.  A  H.— t!oQ.  deb.  ott- 
V.  Y.  Out  A  W.-  -Ref  .4«,g.  19!>i 

OoQRul.,  lat,  .Sa,  g 1939 

S.Y.SUK.AW.-l<tref...'i»g.  1937 

.Midland  or  N.  J. ,6a,  g  .  191il'A  A  6 
Vorf.AtV,— liH>-year,5a,g.l!t9 'U  A  J 
So.  Paaiao— lat.ooup.,6g.l92l  J  A  J 
~-  ^        A  A  0 


J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  J 
A  A  O 
MAN 
MAN 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
P  A  A 
MAS 
J  A  D 
A  A  O 
A  A  O 
MAS 
J  A  O 
J  A  J 


Prtet 

Jail..  3. 


Juue 
Aug. 

t>l3t. 

June 


114  107ttJ 
I07>sb.  lu8>«Feb. 

M  %».    87     PMk  I  36%  Aug. 

115  b.  IIA  Dee.  120  Feb. 
139  U  IM  May  143%  Jan. 
120    billl9%Jiuie!l33i«FBa. 

<il4     June  130     Jan. 

IO<%b.  108%Ai>r.    lli%  Aug. 

lO-J    b.:loS%May    

103    b.  100     De.'. 
'   9j>«Mar. 

'128     Jan. 

102  1100  Feb. 
'  WO  b.  81  Mar. 
198  b.U93  Feb. 
7ft  b.  89  Feb. 
I2ft  b.il33  Jan. 
'  126  ^a.  118  Fet>. 
77  b.  74  Mar. 
A,.r. 
May 


Sft 

»ft%)i. 
lU    b. 

•  <    b. 

•0   b. 
UO    b. 

81% 
'  80    b. 

84    b. 

Sb. 

70   n. 

87  %b. 


17 
92 


lis  b, 

88  b. 

•3  n. 

70  b. 

03% 
114 
IM 


■  aawnl. 
OBlAad.4 


A  D 

A  O 

A   J 

A  J, 

A  D 

A  J 

J  A  J 

A  AUi 

P  A  A 

A  AO 


112%  Aug. 

108     Jan. 

103     July 

13  J  %  .Vu.-. 

107%  Juue 

100     Aug. 

130     Nuir. 

94     May 

13,5     Sept. 

1211  i-j  .V..V. 

S4 14  July 

28%July 

101%  Out. 

110% July    llSkiAug. 

bl^iDoo.  I  Uft'a  Aug. 

80     Jan.      98     Apr. 

lL9«IUr    ll'4%Oet. 

78     Jan.      91%  Sept. 

90     Peb.    lot     OuU 

•4%  Deo.      74%  Sept. 

OW     May     34%Oet. 

Sft     De.'.     93%  Jan. 

Ot     PW>.      74%  8ept. 

98     Jan.  llOft     Sept. 

102%  May    104%  July 

ll8>aDec.    122     Aug. 

07%  Mar.  I  84%  Aug. 

•4%  Mar.  I  H8%.Vuir. 

88     Jan.  |  93     May 

90     Deo.      9i%June 

119%  Jan.    118     Sept. 

lift     July    118     Jan. 

124%  May 

110>4  Juue  lift     Nov. 

123%  June 


J)BlAad.4g I9«u 

Jt«OI8.  a.  A. «  Ub.— laL,8a  IWli' 

ObMaL.eg 1918 

XMli^l.  L.  A  Tei.a.-8  K.1917 

Maabatlnr  eouai>L  4a. I9tf<. 

-llMr«.Bi**n*aA.— lat.6a.liMH;J  A  J 

M.O*. 189h|MA  M 

lU8a.Owt-lav,oona.,7a.liN>2  MA  .V 

Oba*Ql..ft« l»<r^  MA  N 

lfU.LMn8b.AW.— lat.8g.192l  MAM 

■sMB.AlBD..ft«.  .....1938r  A  A 

Mlnn.*at.L.-UluuQ..%«.K.llM4  MAN 


18.  K.  A  B  — lat  fta.g.,«a.l942 
l.g.  *Tb«— ■-U>.4a.«.1990 


A  AO 
J  A  dI 


•I21%a.  111%  Deo. 

113-a 
•irji-j'-.  117>«J 

U7'«a.    9ft     May  102     Aug. 

100    b.  10<J      Deo.  110%  Mar. 

11.1    b.  llft%Feb.  122%Seiit. 

'too    b.  10^     Due  108     July 

111    b.  114     Feb.  120     Juue 

73't  71%  Mar.  ,  83  Juue 
lluSib.  108  Jan.  113  Dec. 
10O'4l>.  93%  Feb.  108%8euL 
ftft     Feb.  60     July 

U8%a.;  90     Jan.  lOi     Aug. 

118    a.ll9%Jan.  123     Juue 

100%    1103     Dec.  109%  OuL 

117    b.,117     May  122%SeuL 
104    b.  108% Juue  111     July 

12  >    b,  1S7     Dcu.  18ft     Aug. 

110    k:109    Apr.  116    Jan. 

hS           97%  Deo.  104 ''•Out. 

8B>       91     Jan.  97%  Sept. 

---      ' ■  '91%  Aiiic. 


83'»    I  79%  Peb. 


General,  Sd,  ouup.,  6  g.  19J3 

Oener.il.  3d. ouup.,  6  g..  1937 

Oouaol.  mortgage,  ft  g...l9'<!i 

OoU  tmnt  gold  notea,  6a.  199s 

Cblo.  AN.  Pao.,  lat,  ft  g.  1910 

Seat.L.S.  A  E.,  lat,  go. 6. 1931 

No  PaolUoA  Muut.— 6g..l93s 

«o.  Pnoltto  Ter.  Oo.— 6  g...  I93s 

Ohio  A  Mlaa.— C'in.  a.  r.,7a.  189  - 

OUo  Soatbem- lat,  6  g. . .  192 1 

Oeneral  mortgage,  4  g. . .  19i  1 

Oregon  liopr.  Oo. -lat,  6  g.  19 10 

Oooaol.,3g 193) 

ore.  R.A  Mar.Oo.— lat,  6g.  19<>9 

UonaoL.ftK ...192  > 

Penu.Oo.— 4%g.,  ooupm.1921 

Peo.  Deo.  A  Bvaoar.  -6  g.  19J  > 

Ernnav.  Olvlalun,  6  g.. .1920 

Sd  utortgage.  S  g. I92t! 

Phlla.  A  Read.-Oen.,  4  g.  1938 

lat  pref.  luoome,  ft  g 1938 

2dprar.  Inooine,  9g 1938 

3d  pref.  Inoorue,  Sg 1938 

PItUburg  A  Wdatera-4  g.  1917 
KloUr.  Weatem— lat.4  g.  193J 
8L  Jo.  A  Or.  t4lan<l— 6  g..  192'> 
8t.  U  A  San  Pr.— 0  g.,  UL  B.  190<l 

e<..UlaaaO  I90ti 

Oeneral  mortgags,  6g..l931 

Oona.(anr.  4a,g ...1990 

St.  L.  8u.  Weak— lat,  4*,  g.  198  J 
2d,4<,(.,  Inouine  .......19S9 

St.  P.  M.  AM.— Dak.Kz.,6  g.  19 10 

latO'ioaoL.Og  1933 

"  rmluoed  to  4%g.. 

Kttotana  Exteailua.  4  g.  19J7 
8aBAn>A  A.P.-lBt,4<.,gii.,'i:i 


J  A  D 
J  A  D 
MAN 
A  A  O 
P  A  A 
.VI  A  S 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MA  N 
J  A  J 


J  A  J 
r  A  J 
.MAN 
MAM 
MAM 
i  A  J 
A  A  O 
MAM 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 


Snr.  FU.  A  Weat.-U(,dg.l93liA  A  O 


8o.Onr.AOa.— lat, 3  g...  1919 
SO.  Paal0a.ArU.-6g..l9Ji*-lii 
80.  Paaiao,anl.—8g.. ..1903-12 

lat  ouomL,  (Old,  ft  g 1937 

80.  PaolBo,  N.  M.-6  g 1911 

Soutneru— lat  ooua.  g.,  fta.  199 1 


MAM 

J  A  J 
A  A  O 
A  A  O 
J  A  J 
J   A  J 


K.  Xenn.  reorg.  lied  .{-3a.  1938  M  A 
K.T.  V.  AO.— Iat,7g...l900  J   A  J 

Oon.ftg 1936  MAN 

Oeurgla  Paa  l«cft.68,g.l922  J  A  J 
KnoXT.  AOhlo  Iiit6a,g.l923  J  A  J 
Rlali.AUaaT.oia.  6a,  g.  191.5  J  A  J 
Weiit.Ni>.Car.latoou.6<i,gl914  J  A  J 
TeDa.Cl.AKy.— rea.U..lat,6g  A  A  O 
Blnnlngbam  UW.,8g...l917  J  A  J 
TexaaAPaalJio-lst,ftg..20v>0  J   AD 

2d,loe<>me.ftg. 2U<i '  Marota 

Tole-loAOhloOant— A  g.  1935  J  A  J 
TuLSt.  L,.  <»l£an.U— 6g..l916'J  AD 
Ualoo  PaolIl»-6 g  ...^...1898J   A  J 

BxL  aloidag  fund.  8 1899  M  A  8 

Oollateral  truat.  4% 1918  MAM 

Oold  6a,  OUL  truat  notea.  189 1  >  F  A  A 
Pau.-Uen.  DlT.,6  g.l899 -M  A  M 
latouaaou,  6g  ........1919  MAN 


Oregon  Short  Lrne— 6  g..  1 92  J 
Or.8.L.AUfhM.-Uoii.5g.l919 
U.P.Dea.ttOuU.ooo..ftg.l93i< 

U.  8.  Uurd.-lstoul.,  6  g..l921 

Vlnctnln  Mid.— <ien. 


,  6  «.. 
iiCSa. 


F  A  A 
A  A  O 
J  A  D 
J  A  J 
.1936  MAM 
WnbaMi-lat.S>  ......... 1839  MA  N 

Sdmorwag^Bg. 1939  P  A  A 

Weet,H.Y.APn.-lat,8g.l937  J  A  J 

Oen.  2-3-4».  gold 1913  A  A  O 

Weat.Un.TeL-Uul.tr.  fta.1938  J   A  J 
Wlan.nnnt.  (>>— <•(.  3  >..1937J    A   J 


5713 
95% 

106     b. 

102 

103 

100  : 
lOU    1 

101  I 
79% 

117    b. 

63 
121    b. 

98  %b. 
XOS  a. 
101  b. 
119  b. 
I0714 
•112  b. 
118^». 
104  >s) 
102 


Hangt  ftattt)  in  1S9S 


Xroweat. 


131    b. 


136 
90 

1U9 
98 

113 


44     Feb. 

83  Mar. 
103  Mar. 
100%  Mar. 
103  Mar. 
100  Mar. 
100     Dec. 

97     Mar. 

74%  Aj 
lift     - 


I  Apr. 

Mar. 
Mar. 
Dno 
Dec. 
Jan. 
Mar. 


62 

129 

93 

90 

102 

1 20%. Tan. 

105     D 10. 

Ill     Nov. 

113%  Apr. 

103%  Feb. 

101%  Feb. 

131      Mar. 

ll3%Fel>. 

,   ,.^    ,,  125%  Mar. 

1   b6    b.  15558  Feb. 

12o    b.!i28     Feb. 

a-  134%  Nov. 

88     Jan. 

108     Dec 

,"•    95     June 

b.!  114%  June 

48  %  Feb. 


SghetU 


.r 


no 
lot 

63     b. 
32% 
79 
I   38% 
I  43    a. 
t  30 
100% 
102    b. 
80    b. 
^aHab. 
9:i  "i*. 
33 
lOi    b. 


112  Feb. 
81^8  Mar. 
49%  Mar. 
24     Jan, 


70 
135 
138 

SO 

96 
106 

SI 

29 

92 

33 
106%  Jan. 
t  92>ia.  (73     Jan. 
109%  Jan. 

92     Feb. 


Mar. 
Deo. 
Jan. 
Mar. 
Jan. 
Aug. 
May 
Dei. 
Oot 

D.3C. 


103 


28    b. 
73% 
20 'g 

8% 

ft 
73    b. 
73% 


93  Mar. 
Sft  Feb. 
67  Jan. 
18%  Mar. 
9     Ddo. 


6 
7i 
63 

Iftl 


Dae. 
Duo. 
Jam 
Feb. 


112 

100 
43 
71 
25 

119 


87    b. 

55 
110%b. 

82    b. 

94    b. 
107    b, 


91% 

100  b. 
91% 

107%" 

101  b. 


111%  Apr. 
HI     Mar. 
b.  103     Jan. 

a.  41     Doa 

b.  62  Jan. 
b.  16%  Jan. 
b.  113  May 
..1 115%  Mar. 
..'100%  Jan. 
b.l  84%  Apr. 

32  Jan. 
112     Jan. 

9i     Doo. 

86  Mar. 
109%  Jan. 


113 


87%b. 

91    b. 

82% 

19  It 
108 
t07%b. 
105 

93% 

41    b. 

93 
110 
I  70 '4 
1 103% 

57 

33 
I   23    b. 

98  ■''sb. 
103% 

72% 
106    b, 

41    b. 
106% 

40% 


88     Fell. 

99%  Jan. 

84%  Jan. 

79%  Feb. 
Ill  July 
102%  Feb. 
107%  Mar. 
111%  .Mar. 
118     Jan. 


109 
77 
78 
80 
17 

105 
87 


Feb 
Jan. 
Mar. 
Dee. 
Deo. 
Dec.j 
Feb. 


102%  Mar. 

89     Mar. 

_,I38     May 

b.    83     Feb. 

103  %  Mar. 

62  Feb. 
187%  Jan. 

89     Feb. 

80  D'-o. 
122%  Deo. 

91%  Feb. 
100     1)00. 

63%  Feb. 
102%  Jan. 

4i  Deo. 
108  Jan. 
1 29     Deo. 


69%  Sept. 

104  Sept. 
114  Oot 
106  June 
103  June 
103%  Jan. 

105  Oct 
103%  Nov. 

88  %  Sept 
121     Aug. 

69%  J  una 
133%  Doo. 

106  Sept 

100  Sept 
1 05  Sept 
126  June 
110%  Aug. 
119%  Apr. 
119%  Sept 
IO8I4  Deo. 

107  Sept 

136  June 
117%  Sept 
141  Nov. 
f81%8ept 
135  Sept 
147%  June 

95%  Aug. 
113  May 
103  Jan. 
119     Jan. 

70  Apr. 
119%Juae 
106%  D-o. 

74%  Sept 

45     June 

89  June 
•  51%  Sept 
l5l%Sept 

41  May 
107%  Deo. 
108%  Jan* 

96     Jan. 

.'.2%  Ape. 

101  Oot 
55     Mar. 

11 2^  June 
103%  Aug. 
116%  June 
101  Not. 
103%  July 

1 37  Oot 
91%  Deo. 
41%  Sept 
25%  Sept 
19%  Sept 
88%  Sept 
79%  June 

f66  Aug. 
118  Aug. 
113  Aug, 
112    June 

S6%Sept 

82%  Oot. 

40 '8  Sept 
l23%Jun« 
121  Nov. 
106%  Oct 

95  %  July 

63  Jun* 

117  Jan. 
93%  Aug 

10l%Juiie 

115  Sept 
95%  Aug. 

110  June 
99%Jan* 
91%  Oot 

116  June 

111  Sept 
115    June 

118  Deo. 
122%Jun* 
ll6%June 

96%  Oot 

99    Jun* 

94%  Sept 

32     Sept 

112%Jaa« 

181%  Oct 

1 1 1  'a  Out 

101%  Aug 

t63     Aug, 

99     SepT 

114%  Oot 

1 87     Oot 

tUO%NoT. 

164%  Oot 

46%  sept 

64  Jna. 
101  Oot 
109%  Sept 

81  Sept 
111%  Oot 

.50'%  Sept 
lll%Jna« 
1 64%  Sept 


tUnn.—''  V  InilliMfa  pfl«a  bM/  ** •"  prion  mttudi  toe  rauge  U  made  up  (rum  auiual  aalea  only.    *  liateai  prloe  tola  week,    t  Truat  rooalpM. 


»IW  lOBK  STOCK  BXCHANeE  VV.lCV»^GomX\m^tA\-mAOTIVB  BONDS-JANUARY  ii. 


■aUUKlTlAS, 


■sllroo*  Boate. 


Atobaan  Mld.-l«t.  <m  nar.1928 
A.T.  AS  P-M.4a.niaMB.1949 
CaiM«DA8tLoa.-lat.6a  191.5 'lOS 

r><t.Kld.lat,i|^<M. 1936    

A«.  «  P*a.-«^  W.  n..n.8a  1907    

WaaMira  DlTlalonla«oii>«...19t0      *1 
^all   a  OH'       •.     ■••  "*-•■   «  "»"»' 


3% 


SaOOBITIBS. 


Bait  A  Obio^54,  raid 193B 

Oina.  fflurt.,  gold,  5a.  1988 

W.  Va.  A  t'ltta.— lat,  g.,  fta..l990 
B.  AO.S.  ».,  lat,  g.,4%a... 1990 
Monon.  River,  let g.,g.fta...  1910 
OanflOtalo  Beor.— lat,  4%8. 1930 
Ak.A  On.  Jane. — latg.fta,ga.  1930 

Bmnkivn  Rltfatw^— 2d  5k  .1915 
Se<aldeAB.B.-U>.g.5a.iru.l942 

»»—  .    •■  "^ ' 


Bid. 


102 


100 


SG00RITIE8, 


BoO.  Boob.  A  Pitts.— Gen.,  Ss.lftS' 

Boob.  «  P.,  lat,  68 19J1 

Rooh.  A  Pitta.— Cona.1  at.  68.1 92? 
BuB.  ASnaqoeb.— 1st,  .58,  g..l913 
Burl  0«'I.  K»p.  A  No.— lat,  58.1906 
Oonaol.  Acollat.  trust,  5e... 1934 
Mlon*  A  St.  U— l8t,  78.  gn..l927 
Iowa  O.  A  Weat-let, 7a.... 1909 
red.  Rap.  I.  P.  A  K.,  lat  6a.l920 


Bid. 


■93 

103 

99 

loi' 

ir2 

on 


99 
12ft 
119 


100% 


36 
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NE1»  lOai  SrOCH  IXCHAKee  PBlVSH.-INAaTI9B  BOND&-fCorMnwd}-JANUARY  a 


SBCURITIXS. 


Bti.     kU. 


aOlil»-Ool.  »■  C1n.M.l«t.«>«*.19S9 
Out.  RR.  A  B*Dk.  -Ool.  r.5«.J9»7 
Oant.  o( !«.  J.-Conv.  deb., a«.1908 
Omt   Kacltlr— Oold  oOD<U,  er.lPuB 

eold  bond*.  6* 1897 

Ban  Joaqaln  Br.,  U 1900 

Mart.  (Cold  »• }9S9 

Land  xrant,  St,  K 1900 

CmL  AO.  DlT.,eit.,K.  Si...l918 
WmU  P»ciao-Bondii.6«....lOT9 
Ko.  R»Uw»y  (0»l.)-lit.6».1907 

SO-TMT  6a 19S8 

Ohw.  i  O.— Par.  M.  fund,  6*. 1898 

oraix  v»u«r-i»t,  g.,  8«....mo 

WmtSi  enr.V»L,lil,K.5...}941 
OkM.O.*Bo.WMt-l*t6s,K.1911 

td.6( 1911 

Oh.  V.-0«n.oon.l»t,»o.K.5».1938 

C«>10»ico  *  Alton-*.  K.,  6«....  1903 

Ii»Ja.  *  Mo.  Klver— Ist,  7«.1900 

td.7» 1900 

n.  L.  Jack*.  &  Ohio.— 2d,  7t.l898 

MlM.  R.  Brtdm>-l»t,  •.  f .,  «fcl91| 

Olit«.  Bnrl.  &  Nor.— Ist,  &R....1926 

Oebentnredi 1896 

Oh'B.  BnrllDK.  *  Q.— 68,  •.  f  ..1901 
lova  Dlv.-81nk.tand,  68. .1919 

Sinking  fund,  48 1919 

n»ln,  48 1921 

Chicago  A  Iowa  Dlv.— 5s...l905 
Cite.  A  Indiana  Goal— l8t  68.1936 
OU.  Mil.  *  St.  P.— lst,8s,F.D.1898 

M,78-10«,  P.D 1898 

Xii,7^»g.,B.D 1902 

»«.  I.  A  M.,7b 1897 

l8t,I.  4  D.,78 1899 

l8t  ,C.  A  M.,  7b 1908 

lit.  I.  A  D.  Extension, 78.. .1908 

Itt,  La  c.  A  Dav.,  6s 1919 

lit.  a  A  D.,78 1910 

111,  a.  A  D.,58 1910 

(BUoago  A  Paclflo  DIt., 6a.. 1 910 

Htoeral  Point  DIt^ 1910 

a  A  I»  Sup.  Dly.,  68 1921 

ftrgo  A  Bout:>.,  Bs,  Aiieu...l924 

be.  OODT.  alnk.  fond,  5b 1916 

Dakota  A  Ot.  8oatti.,6B....1916 
HU.  A  Mor.  main  line— 6a.  ..1910 
Olio.  ANorw.— 30-year  deb.6a.r921 
Ssoanaba  A  L.  8.  Ist,  6a.. ..1901 
<)a«M.  A  Minn.— lat,  7a.. ..1907 

iDwa  Midland— iBt,  8a 1900 

ranlnaala— lat,  oonv.,7B...1898 
Okie.  A  MUwaokee— iBt,  78.1898 

Win.  A  St.  P.-2d,  7b 1907 

MlLAMad.— let.  68 1906 

Ott  a  F.  A  St.  P.— lat,  68.  1909 

•rortkem  lU.— lat,  !n 1910 

MU.  L.  B.AW.— Con.deb.,58.1907 

Mich.  Dir.,  1st,  6b 1924 

Ashland  DItIbIou— 1st,  6s  1925 
C9I.B.I.  AP— D.M.  AF.D.l  St  4s.  1905 

Ut.  8>«a 1905 

extension,  4a 1905 

Kaoknk  A  Dea  M.— Ist,  5s . .  1923 
Ohio.  St.  P.  A  Minn.— lat, 6a. ..1918 

at.  Paal  AS.  0.-lat,  6b 1919 

Okie.  A  W.  Ind.— lat,  a.  f.,  6e.l919 

Oeneral  mortgage,  6a 1932 

On  Bam.  A  D.— Con.  I.  f.,  78.1905 

M,  gold,  4>«8 1'J37 

ClD.  D.A  Ifn— Ist.gu.  5B,g.l941 
Olev.  Ak.  4i  CoL-Kq.  A  2d  6s.  1930 
aC.C  AHt.  L., Cairo dlT.— 4s,  1939 
ai.l>oa.I>lT.— l8tooLts't4a,g.  1980 
BDrlng.ACoLI>lv.— lst,g.  G.  1940 
VhlteW.  VaLDW.— lst,«.  4s.  1940 
CBn.Wab.^ULDlT.— lat,g.4>i.l991 
(Na.  I.  BL  U  A  O.— Iat,g.,4a.l936 

OaMOl,68 1920 

Oln.Ban.ACL— Con.l8tig.5a,  1928 
O.  Ool  On.  A  tnd.— 1st,  7a,a.(.1899 

OooaoLaink.  fund,  78 1814 

Ua.ASpr.— lat.C.C.aAI.7a.  19U1 

Oleve.  Lorain  A  Wh.- lat,  5b. 1933 

Oere  AMab.  V.— 0/>><l.58...1838 

bti.  L«)k.  A  W.— Moru  7B....1907 

Syia.  Blng.  A  N.  Y.— lat,  78.1806 

Morris  A  l^:8aez-l8t,78....1814 

Bonda,  7* 1800 

Taof  1871 1801 

lakoon.,  guar..  7a 1916 

Warren  -2d,  7a 1900 

D.AU.Can.— Pa.  Olv.,ooap.  78.1917 
Albany  A  Suaq  — Ut,ga.,7s.l906 

lat,oona.,  guar.,6« 1906 

Bena.ABar.  lat,  coup.,  78.1821 
DenT.  Tramway— Cona.  6a,g.luio 
MetropoL  Ky.— Iat,gn.s.&.l911 
DenT.  A  R.  O.— Imp.,g.,  68...1938 
DaLM.  A  M.— L.  g.  3>t«,aer.A.1911 
Oet  A  Mack.— 1st  lien,  4s,g..l896 

4a,  gold 1995 

Oiilaia  »  Iron  Maag»— lat  6a.l987 

Bde-lsi,  extended,  78 1897 

2d,  extended,  Be 1918 

Sd,  extended,  4  iM. 1823 

4tk,  extended,  6a. 1820 

6tt.«xtaDded,4a. 1938 

1st,  eon.,  g.,  rd,  7a 1820 

t.  N.  Y.  A  K.— lat,  7a 1816 

«.T.L.K.AW.-rad.aoa.  6s.l86S 

Ool.  triisL,  6a 1823 

9aff.  A  B.  W.-Mortg.  6a.. ..1806 

leOeraon— lat,  gu.  k.  Ss 1809 

OoalARIt.-«s 1883 

Oook  A  Inipt.,lBt6e,cur'oy.l81S 
ttrMW.AT.  H.- 

lit,  oons.,  6a 1831 

lUt  general,  g.,  &b 1843 

MX.  Vernon  lat  6a 1833 

BaL  Co.  Br.  Ist,  g.,  5s. 1830 

■rans.  A  Indian.- 1st,  cons. .1836 
rilntAP.  Mara. -Mnrt.,  6s.. .1930 


99 
99ie 
100 


100 

"ii' 


116 

113 

113 

100>« 

105H 

103 

ibo' 

100 


123 

iiT 

118 
119 


100 


100 
113 


110 
100 
100 
115 
107 


103 


100 


126 


117 
121 


126 
124  >• 


116 


82''e 


95 


106 
105 


125 
142 


•60 

ios' 

106 
106 
109 
101 
136 
136 
■66 
'1V5 


106 

'•80* 

•So" 


SKCURITIBS. 


Bid. 


no's 

i07\ 
108 


93 


94>« 
99>s 


108 


IkO 
117* 


I8OI4 
119 


31 

i*d2* 


73 
107' 


r.ik.P.M.— Ia>.  oon.  gold,  6a. .1938 

n.  Huron  Dlv.— 1st, 5s. ...1936 

ria.  Oen  A  Pen.-lBt  g.  58. . .  .1918 

Istoon.  g.,  5s ....1948 

rt.  Wor*  A  R.  Q.-lst  g.,  6e..l928 
OnL  Bar.  ASan  Ant.— 1st,  68.1910 

3d  mort.,  7a --.— 1905 

Oa.  Car.  ANor.-lst,  gu.  5;,  g.l929 
Grand  Hap.  A  Ind.— Oen.  5s..  1924 
Q.  B.  W.  ABt.  P.— Ist,  con.  58.1911 

2d  Inc.  4s 1906 

Houaatonlo— Oona.  gold  5s — 1987 

N.BavenADerby,  OonB.5B..1918 

UooB.  AT.  0.— Waco  A  N.  7S..1908 

lat  g.,  5s  (Int.  gtd) 1937 

Oons.  g.  6s  (Int.  gtd) 1912 

Debent.  6s,  prln.  A  ifi  gtd.1897 

Debent.  4s,  prln.  A  int.  gtd.1897 

Illinois  Central- lat,  g.,  48  ...1951 

Ist.  gold,  SiaB 1951 

Gold  48 1952 

Cairo  Bridge— is 1950 

Spring!.  Div.— Coup.  ,68 1898 

WUddlo  Dlv.-Beg:,  5s 1821 

ast.  L.  AN.  0.— Ten. I., 78. 1897 

lat,  oonsol.,  78 1897 

Gtold,  6»,  coupon 1951 

Memp.  Dlv.,l8tg.  4b 1951 

Oed.  Palls  AMlnn.— 1st,  78.. 1907 
Ind.  D.  A  Spr.— Ist  7b,  ex.  op. 1906 
Ind.  nis.  Alowa.-lBt,  g,  48..  1939 

Ist,  exl.,  g.  68 1943 

Int.  AG.  N'n.-3d,  48.  R. 1921 

Kings  Co.-F.El.,l8t,5,i,'.,gu.A.1929 
Lake  Krie  A  West.- 2d  g.,  8B.194J 
L.  8.  A  M.Sou.— B.&E.— New  78.'98 

Det.  M.  AT.-l6t,7s 1906 

Lake  Shore— D17.  bonds,  78.1899 
Kai.  All.  A  G.  K.— lat  gu.  58.1938 
Mahon'g  CoalKR.— Ist,  5s.l934 
Lehigh  V.,N.Y.— Ist  gu.g.4iss.l940 
Lehigh  V.Term.— Ist  gu.  5s,g.l941 
Lehigh  V'y  Oal— lat  58,Kii.g.l933 
1  Jtohl.  Car.  A  West.- let  6s.  g.  1916 
LltUe  Rook  A  M.-lst,  5b,  g..l937 

LongUland— lBt,7s 1898 

Ferry,  Ist,  g.,  4i«8 1922 

Gold  48....:. 1932 

H.  Y.  A  B'way  B.-l8t,  g.  58. 1927 

2dmortg.,  ino 1927 

H.Y.&Man.Beach.— l8t.  78, 1897 
H.Y.B.AM.B.— Istcon.  os,g.l935 
Brookl'niMontftUk— lst,68.1911 

Ist,  58 1911 

No.  Shore  Br.— l8toon.58,g.l932 

Loui8.£van8.A8t.  L.— Con.5s.l939 

Louls.ANash.- Ceell.Br.  7s.. 1907 

E.  H.  A  Nash.- let  6s,  g....l9l9 

Pensacoia  Division,  68 1920 

St.  Louis  Division,  Ist,  68...  1921 

2d,  38 1980 

Nashv.  A  Decatur- l8t,78..1900 

S.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

60year58,  g 1937 

Pens.  A  At.-  Ist,  6s,  gold.  ..1921 

Collat.  trust,  Ss,  g 1931 

L.  A  N.  A  .Mob.  A  Mont.— 

Ist,  g.,  4'»6 1945 

Nash.Flor.AS.- ist,  gu.,  58.1937 

Kentucky  Central— 48,  g... 1987 

Lou.  A  J  eff.  edge  Co.— Gu.g,4s.  1 945 

LouJ<'.  Alb.  ACh.— Gen.m.g.5B.  1940 

Memphis  A  Charl.— 6b,  gold. .  1924 

Ist  con.  Tenn  Uen,  78 1915 

Mexican  Cent.  Consol. — Is,  g.l91i 

l8t,  00U8.  Income  38,  g 1939 

Mex.  Iut«rualioaal— iBt,  4s,g.l942 
Mexican  National— let,  g.,es.l927 

2d,  income,  68,  "A" 1917 

2d,  income,  6s,  "  B" 1917 

Michigan  Central— 6s 1909 

Coupon,  Ss 1931 

Mortgage  4s 1940 

Bat.(J.<)atrgi8.— Ist,38,g.gu.l989 

Mlnn.A  St.  L.— let,  g.  7b 1927 

Iowa  Extension,  ist, 78 1909 

Southwest  Ext.— 1st,  78 1910 

Paoiflc  ExU— l8t,  68 1921 

Mo.K.ATex.— 1st,  ext..  58,  g.l944 

Mo.K.AT.ofTex.let,gu.5s.g.l942 

Kansas  City  A  P.,  1st, 48,g.. 1990 

Dal.  A  Waoo— l8t,5B,gu....l940 

MUsourl  PaoUo— 'nuat  SS...1917 

latooll.,  Ss,  g 1920 

8t  L.AI.M.-Ark.Br.,l8t,7s.l895 
Mobile  A  Ohlo*-lst  ext.,  6s.. .1927 

St.  L.  A  Cairo— 4s,  guar 1831 

Morgan's  La.  A  T.— 1st,  6a. . . .  1920 

lat,  7a 1918 

Naab.  Chat.  A  St.  L.— 2d,  6a. .1901 

K.  O.  A.  No.  E.  -Pr.  1.,  g.,  68.. 1915 

K.  Y.  CentraL- Deb.  g.  48. ...1906 

N.  J.  Juno— Guar.  1st,  48. ..1986 

Beech  Creek— lBt,golil,  48. .1936 

Oaw.  A  Borne— 2d,S8,g.,gu.l915 

Utioa  A  BL  RIv.— 4s,  g.,  gu.l923 

H.  Y.  A  PuU-lst,  g.,  £•.  gu.1888 

S.  Y.  H.  H.AB.— 1st,  rev.4s. 1803 

N.  Y.  A  Northern— 1st,  g.  5s..  1927 

21.  Y.  Bosq.  A  West— 2d,  4>«8. 1937 

Oen.  murt.,  Ss,  g i9«0 

Wtlk.A  East  — l8t,gtd.,g.58.1943 
VerthcrD  fat  1  lie  — 

DlviU'dBiinp  ext 

James  Kiver  VaL— 1st,  ws. . .  1986 

Spokane  A  PaL— 1st,  6s 1936 

BtPaol  A  N.  P.— Qeu.,  6s. .193.2 
BnlenaAKedM'n— lat,g.,68.1937 
DuluthAManitoba— l8l,g.6sl93e 
OaLAMan  Uak.Ulv.— I8t6s.l937 
Oonr  d' Aleue— 1st,  68,  gold.  1916 

Oen.  1st,  g.,  68 193a 

Oent-Washlngton- lat.g..68.1988 


67 


86 

1 


130 

106 
104 

90 

80 
106 

ibo" 

i03'>i 


103 


•26 
60 


105 
•106 
10014 
113 


•107 

3714 
•100 


106 

■113 


•108 


83 


•66 


•110 


93 

61* 
106' 

46' 


90 

i'66<i 


106 

m* 


70 
103 
108  >• 


102 -4 


107  >« 


1011« 
102 


90 


70 


•70 

•72 


125 


101 


121 


146 
i25" 


79 

74 
80 
87 
73 
104 


90 
126>i 


SEGDRITIEB. 


102 


108 

■94"' 
65 
78"" 


Norfolk  A  Bouth'n- lat,  58,g.l941 
Norfolk  A  West— General,  6b  .  1981 

Hew  River  lat  68 1932 

Imp.  A  Ext.,  68 1934 

AdlUBtment  M.,  78 1924 

Equipment,  5b 1908 

Clinch  Val.  lat  5b 19.'>7 

Md.  A  Wash.  Dlv.— lst,g.5B.1911 
BoanokeABo.- Ist,  gu.  OS,  g.l9'.«2 
Scioto  VaL  A  N.  E.— lst,4»,.1990 

Ohio  A  M1B8— CoDSoI.  7s 1898 

2d  oonsol.  78 1911 

Bprlng.Div.- l8t7B 1905 

GfeneralSs 1932 

Ohio  River  RB.— Ist,  Sa 1936 

Gen.  g.,5s 193' 

Omaha  A  8L  I..oniB.— lat.  48. .1937 
Oregon  A  Callfor.— let,  68,  g.l927 
Oreg.  Ry  ANav.- CoLtr.  g..5B.1919 
Penn  -P.C.C.A8t.L.Cn.g.4i«BA194C 

1)0      do  Series  B 

P.O.A8.L.-l8t,o.,78 1901 

Pitta.  Ft.  W.  A  O.— iBt,  78.. .1912 

2d,  78 1912 

8d,  78 1912 

Ch.8t.L.&P.— l8t,con.58,g...l932 
Olev.  A  P.— Cons.,  a.  fd.,  7a. 1900 

Gen.  4"«8,  g.,  "A    1942 

St.  L.V.AT.H.— l8t,68.,7a.l897 

2d,  7a 1898 

2d,  guar.,  78 1898 

Gd.R.&LExt.— l8t,4»«s,Gj;.1941 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  tnd.AW.— latpref.-58..1938 

Peoria  A  Pek. Union- lat,  68.1921 

2d  mortg.,4^ 1921 

Pitto.  Cleve.  A  Tol.— Ist,  68...  1922 
Pitta.  A  L.  £r.— 2dg.58,"A".1928 

Pitta.  Mo.  K.  A  Y.— 1st  6b 1932 

Pitts.  Palnsv.  A  F.— lat,  5s...  191 6 
Pitts.  Shen.  A  L.  E.— l8t,g.,5s.  1940 

1st  consoL  5b 1943 

Pitts.  A  West.- M.  58,g.l891-1941 
Pltt8.Y'gBt'nAA.— l8t,5a,con.l927 
Rio  Grande  80.— Ist,  g.,  58...  1940 

Bt.J08.  AGr  Is.- 2dino 1925 

Kan.  C.  A  Omaha— Ist,  58..  1927 

St.  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  80.  111.— lat,  8s.. .1896 

BeUev.  &  Car— 1st,  68 1923 

Chi.8t.L.APad.— let,gd.g.5e  1917 

St.  LoulB  80.— lat,  gd.  g.  48.1931 

do  2d  Income  ,58.1931 

Car.  AShawt.— Istg.  48....1932 

St.  L.  A  8.  F.— 2d  68, g.,  ol.  A.  1906 

General  5s 1931 

l8t,  trust,  gold  5a 1987 

Kan.  City  A  8     lat,  68,  g... 1916 

Ft.  8.  A  V.  B.  Be.  -let,  68 ...  1910 

Kansas  Midland — lat,  48,  g.l937 

St.  Paul  City  Ky,  con.  5s,  g...l937 

Gold  58,  guar 1937 

Bt.  Paul  A  Duluth— l8t,58....1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— lat,  7s..  1909 

2dmort.,68 1909 

Mlnneap.  Union— let,  68 19212 

Mont.  Cen.— 1st,  guar.,  6a..  193' 

lat  guar.  g.  58 1937 

East.  Minn.,  let  dlv.  lat  58.1908 

WUmarAiSiouxF.— lat,g,58.193-! 

Ban  Fran.  A  N.  P.— Ist,  g.,  5?.1919 

Southern— Ala.  Cent.,  let  6s. 1918 

Atl.  A  Char.- Ist,  pref.,  78. .1897 

Income,  6s 1900 

Colum.  A  Green. —let,  5-68.1916 
E.  lean.  V.  A  Ga.— Dlvie.Ss  1930 
Rich.A  Uan.— Eq.  9.  i.  g.  5s.  1909 

Deben.  5s,  stamped 1927 

Vlr'a  MJd.— Serial  aer.A,  6s.  1906 

Series  B,  68 1911 

Series  0,68 1916 

Seriea  D,  4-5a 1921 

Series  F,  5s 1931 

Wash.O.A  W.— lat  our.gu.  48.1924 
Ter.  RB.  As'n  of  St.  L.— 

lat,  4i«8 1939 

1st.  con.  g.  Ss 1894-1944 

Bt.L..\lur.Br.rerm.,g.as,gu..l93u 
Texas  ANew  Orleans— l8t,7s. 1905 

Sabine  Division,  let,  68 1912 

Consul.  58,g 1943 

Tex.  A  Pac.,  E.  D.— 1st,  g.  68.190a 
Third  Avenue  (N.Y).— let  5a,  1937 
T.AO.C— Kan.AM.,  Mort.  48.1990 
Tol.  P.iV  W.— 1st  48,ino.rd.oou.  July 
Ulster  A  Dei.— lat,  oou.,6.,5s.  192s 

Union  Paoitlo— lat,  68 189b 

Ist,  6s 1897 

l8t,  6s 1899 

Oollateral  Trust,  68 190!i 

OoUs'eral  Trust,  Ss 1907 

Kansas  Paoitlo — 1st  6s,  g...l895 

let,  68,  g 1896 

O.  Br.  U  V  -F.  0.,  7s 1895 

Atoh.  Col.  4  Pac.— Ist,  68...  1905 
Atoh.  J.  Co.  A  W.— let,  6s...  1905 
U.P.  Lin.  A  Col.— l8t,g.,58. 1918 
Oreg.8.L.AU.N.,coLtr8t.,5s.l919 

Utah  A  North.— lat,  7s 1908 

Gold,  5e 1926 

Utah  Southern— Gen.,  7b  ..1909 

Exteu.,  lat,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6a. 1921 
Wabash— Debenture,  Ser.  A. .1939 

Debenture,  Seriea  B 1939 

Det.  AOnio. Ext.  lat,  Sa.  g..l940 

Ht  uK.C.AN.-8l.C.Bdge6i.l90- 

West  N.Y.&  pa.,gen.g.  2-j-ia  1943 

Income  58 .....1943 

West  Va.  a  A  Pitts.- Ist,  68.1911 
Wheei.AL.E.— Ist.  5b,  gold. ..1926 

Extension  A  Imp,  g.,  5s 19:  0 

Wis.  Cent,  income  58 1937 


Bid.     Alk. 

110 
117 


60 
102' 

•97 

■48" 
82 

I'o's" 

106 


113 
117 


105 
110 
•65 


82>g 
•75 


9U 


93 


103 1« 
1031a 
lt>5 
116 


103 
104 


109 

"96 

99 


110 


1151a 
•721a 

76 
100 
104 
104 
104% 

90 

70 


22 

•95 

105 

44 

14 


66 
85">i 


88 
80 
80 


104  >• 


103 
90 


90 


107 


105 


Ill's 


103% 
104>a 


105% 


103 
104 


40 


23 
46" 


...100 


•6 


&•  No  prtoaFrUajr;  thsaa  acatb*  latest  qaotatlnni  mailHlhli,irnatiulf.<M'  -lUaaMMuaaAACtijiA.  fJjUlcted  Boada.— See  3d  page  preaadlng 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  groae  earnings  of  Uidted 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
bTKAX  road  from  which  reKular  weekly  or  monthly  returns 
can  be  obtained.  The  lirst  two  columns  of  figures  icive  the 
groM  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolmniis  tbe  earnings  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

The  rttunu  of  the  street  railways  are  not  included  in  this 
table,  but  are  brought  together  mparatt>ly  on  a  subsequent  page. 


Bo  ADS. 


I  WUkorMo]     1895. 


nUnola  Central.  iNovemtjer. 
Ind.  Deo.4 West.  3(1  wk  Deo. 
lud.  IIL  A  Iowa.  October. 
in.4  Ot.Nortli'ii|  Jd  wk  Dec 
llnteroo.  (Mez.i  \vk  Dec.li 


1894. 


-''''"^'  <^">'»  Earnings.         I  Jan.  1  to  Latest  Date. 


Latest  Atom  Muntings. 


WtekorMo      1895. 


■  Oetober. 

Dd...  October. 

AllocBanr  Vkl..  November. 

Ant.  Mldlaod...  octotier. 

a.Ma.T.  *b.re   SUwkDeo. 

at.  U  *  8u>  r.  3d  wk  Dee. 

▲UaaUeAPac  3d  wk  Deo. 

Atlaa.  *  Oaar..  bd  wk  Dee. 
Aairta  *  Vwwi  Oetobw. . . 
Balt.Cke*.A  AtL  Octotter. 
mMJbunUam  So- 
WmMcbI 


1894. 


•Mk  a  H— 'Bill  Uotolwci 
BMoklrnBer..  itkwkC 


Btooklrn 

raAWast 

i.*Pltt 

iABoaii. 

^laBan.*» 


9^' 

OiBt.orOeurgu 

OnttalotN.J.. 
OHtrml  PmUo.. 
nanwtfaASaT. 
Ok«raw.4DarL. 
aw.*Oklo.... 

cue.  Bar.  *  lie! 
Ohle.«Br.«Q.. 
Okle.AEart.Ui 
CkteagooKwe 
Oto-OLWeefn 
Ohie.Mll.Attt.i' 
kAirtkWB. 
Pao.A8tL 
rkL*^.. 
vPJUku. 
aie.*W.Mlek 
OlB.Oa.*Pani. 
QaJkKeat.MB. 
qaJaek.AMae. 

aa.a.o.*T.f 

Aia.e«.(«Mta 

M.  OrLAH.K. 

A]a.*yiek*b 

Tlaks.ab.*r 

Oa.  rank,  m  V . 

a«v.Aki«a*C6 

Otor.  Oka.  Alto 


rao.* 

CLUtr.*  Wheel 
a>l.Ml4lJfta<l.... 
Ool.  H  V.AIoi 
Ool.  tend'/  A  a 
OolOM  *  Lake  . 


jk«E. 
4tkwkDec 
October. 
SdwkDec. 
Uctober. 
SdwkDee. 
October. 
34wkDae. 
MoTamber. 
Septarab'r. 
Hot  ember. 
Ootober. .. 
Oelober.  .. 
Smtamb'r. 
SdtrkDM. 


• 
15,707 

ea,&74 

S34,3eO< 
1S,A«2; 

581,407 

108,086 
7S,91S| 

7»4.011| 
54.8«5| 
13.135 
S0,t5« 
«4,1»3 

i,aa».049 

6H.779 

a.041.f>W 

130.639 

8a.lt70 

l^ 

49,898! 
49,093 
54.428 
46,533 

100,109 
54374 

403.001' 
4,890 

464.9S7 


Jan.  1  to  Lalttt  Date. 


1895. 


1894. 


Wo»( 

MOTI 

3d 

Jolx 

SdwkDec 

4tkwkl>i% 

Morember. 

SdwkDee. 


MoTsaibar. 

adwkOae. 

Oetober. 

Oetober. 

8dwkO«). 

MwkOet. 

SdwkDee. 

UtwkDee 

let  wk  Dee 

UtwkDee 

Noranber. 

Aoiniat 

^  „  ..  8d  wk  Dee. 

0Uaa,0^*8U.  M  wk  Dee 

Norember. 

SdwkDee. 

KoTember. 

Ntnreaiber. 

3dwkl>re. 

Norember. 

Uelober. 

Oetober. 

SdwkDee. 

SdwkDee. 

NoTanbar. 

Oetober. .. 

SJwkDao. 

Kovamber. 

Oetober. . . 

^  „, SdwkDea 

.  *  Bleb.   3d  wk  Dee. 

^aaar  AT.H  SdwkDea 
fHakban........  Nnambfr 

FItatAP.IUni  SdwkDee. 
yt.WtbADea.0.  Oelober.  .. 
ft. W.  *  Rto  Or  Ig,!  wk  Dee. 
OadSk*  Ar  " 
faamaan  <  Oeo. 

OeonlaA..    .  iuber. 

Oa.CwnaA/«o  f^^ovember. 
Sao.  Bo.  A  na..nroTeaber. 

cm.  a.A  rtW.  3d  wk  Oee. 

ftBTeraeOltr   3d  wk  Dee. 

If  as.  O.  R.  A I  !3d  wk  Dee. 

Tot.  all  llne>l3d  wk  Deo 

Staad  TniDk...!wkDco.3<> 

Okla  A  Or.Tr  jWk  Deal4 

Dat.Or.B.A  M  Nrk  Dee.14 

Sreat  Ifortb'D- 

n.P.  M.  A  M   No^amber. 
Saa«*flllaa..^oTaobar. 
kOnLUTorember. 
.  I  Itoramber. 
.  Hovamber. 
..October.  .. 
E.AW.Taa  Sd  Wk  Oat 


316,00V' 18,S»3,4'J  I 
4.740,    40.:) 

^     450,310    

1.97«,«M  1.0S1JW0^1S,045,474 


i.sss.taa  1.SS8.0Z7 


S«,»41 
It,I61 
819,071 
950,716 
'"M36 
„^  .851 
I63.7S9 
187.149 
80.533 
790.053 


•  ^     »    I    » 

13,502   105.344   143,5»0 

61,539   448.087   459.4.53 

199.4811   3.355.U37    1,990,574 

16.399I  84.U36  72,1)13 

676,540  38.212.iol>  .17,900. -50 

121,714    5,8.^6.442    .5.93(1.913 

61.667!   3,031.003    3,100.1158 

759,931  37,70O.3>'l!  30,93l'.7JI 

60.901         3>)2,ti43        394.94.S 

15.730        547.U42        50«.270 

38.132       202.353        208.243 

47,397    

U491,164  16.224,378  15,558,070 

449,116  5,143.083    4,329,955 

l.M0ja0|81.Se7,46l  il9.987,0:i  1 

U8,6S4^  6348.638    6,083.727 

49,78a       820,411 1      293.2«i<J 

8.101,         26.804  27,191 

20.959  10.613 

3,075.382    1,736,431 

439.977       438  619 

9.943.58»    3,651,433 


2.015, 
44.303 
59,ft«l, 

57,244 
30,674 
76.670 
54,9851 


4.413,033 
874,500 


48,567 

8,046 
190.S99 
881.639 
151.965 


86.481 
S76.a0« 


a.067,368  8.438.763 

19.801        

1.877.843 


10^7«jr76 

489338 

80,744 

9,819.086 

1.977,113 

1306,828 


2389!088  88337^845 


3.780397 

135038ft 

8348,161 

80,606,001 

28388.613 


1.972.243  1,842,031 


3,681.293 

311.493 

1^355,314 

53,371 


oSsTl'dVaUey. 
OaoT.  A  fUo  Or 
I>et.Laaar(AIIo. 
Pat-AMaeklnac 
DaLAIr'nBaoce 
DalatteJUkAu. 
BstoJoLAEaat 

&^a1S3^ 


s&^SSs: 


831335 
96387 
638S 
1380 
14380 
70,000 
40346 
35300 
13.000 
12300 
87.796 
88,630 
12332 

865.473 

168371 
35,734 

143.401 

873.186 

15,705 

1.500 

1.141 

87304 

180300 
10,790 
86,470 

244.796 
35372 

124.141 

4.443 

6,433 

2,031 

88328 

878.971 
46,047 

134.008 

10,601 

938 

88315 

47318 

101343 

76.101 

41346 

8337 

930 

1.873 

54.781 

311.195 
59.893 
10,733 


18371       904366 
1.301,751  15353,835 


890.r 
35. 
6.1 

13.473 
7330U 
48374, 


>.040 

•  19 

.i07 


017,600 
2.870.00(1 
1.570,421 
1,370.300 
504.733 
493.408 
856363 
893306 
663.632 
378386  13,633.144 
141.495    1,820,102 
1,439,073 


19.648 

131.854 

236319 

18389 

8300; 

wo 

80308 


1336,680 

834.420 

144.766 

8318366 

5,764 

5.445 

19313 

1130O 


3.416.275 

9U4373 

17,990 

7,460 

710.080 

7388.467 

19378:  1.105.907 

14310<       330,335 

181376'  3,054.615 

33.7aO<   1,771. lUb 

1,057,530 

53.987 

381,190 

109,097 

1,070,209 

6,83934  < 

3.4Z0303 


91388 
6393 
63391 

1,«08 

20.590 

614.10^ 

45,042 

177,131 

15417 

614 

31,064 

45,030 

77320, 

77301' 

83,3851 

8,430 

477 

43.737, 


11.308.532 

10^956,713 

510,700 

59.670 

8,899,313 

1,756.541 

1,093,818 

30,064332 

3343,434 

1334.124 

3,581,872 

28.478,387 

27,013,703 

800,831 

16333350 

0,763,530 

1344,505 

58,055 


614,819 

3,699,000 

1.147.439 

1,071,232 

507,083 

521,320 

234.132 

507340 

504  579 

12..-)76,785 

1,445.456 

1,212,001 


401,608 
8.382 

1,304,309 
429.230 
007,033 
751.124 

3,022,031 

438.096 

43.706 

114.565 

3.617,23.) 


305,517«  18,001,423 
57.088  3,643,888 
16383       952356 


1301.017  13397.815 

303.132    1,493,381 

159,215'   1.421,953 

1363,361  16,313,152 

8,040,         41,873 

4,012         43,643 

10,800       451.213 

8303'         95.900' 


3.476.161 

787,842 

30,559 

8372 

664.288 

6379,549 

1,058,010 

318.430 

1,441.187 

1,042.0  10 

951320 

58.334 

278,709 

101,907 

1,026,106 

6,400,818 

3334.077 

380.830 

0.018 

1,308,104 

401,305 

041,428 

792,050 

1331.4-6 

401.906 

43,317 

10  1. 089 

2,399.780 

18.037,107 

2,00.->,   70 

062,831 

11,194,785 

1.177,445 

1,390.168 

13,708.398 

42.586 

34.202 

333,899 

104.982 


lowaOentrau...  UUwkUec 

Iron  Railway...  November. 

jaok.T.AK.  W.  November. 

Jameftt'n  AL,  fi.  September 

KanawbaABfloL  3d  wk  D^c 

K.C.F.S0OCTAM.  3d  wk  Dec 

K.C.  Mem.A  Bir.  3<|  wk  Dec 

Kan.0.  N.  W....  November. 
KaD.O.ABeat.  November, 

K.C. Pitts.  AG..  3d  wk  Dee. 

Kitn.C.  8nb.  Belt  3d  wk  Dec. 

Keokuk  A  West   3d  wk  Dec. 

L.  trie  A11.A80.  November. 

L.  Erie  A  West.  3d  wk  Doc. 

L«hlgbA  Hud..  November. 

LexVton  AEsst.  October. 

Long  Island 4th  wk  Deo 

Los.  Ang.  Term    November. 

LoulB.Ev.AStL.  3d  wk  Deo. 

LoulsT.ANasbv.  3d  wk  Dec. 

Louis.  N.A..ACU.  3d  wk  Dec. 

Lou.8t.L.ATei.  uh  wkOct. 

MaoonABlrm..  November. 

Manlstiqne. November. 

MemphlsA0has.j3d  wk  Deo. 

IMexican  Oent. .  3d  wk  Deo. 

Mexican  Inters  October. 

:Mez.  NaUonai.  3d  wk  Deo. 

Mex.  Nonoem..  October. 

tMezloaaB'way  Wk  Dec.  7 

MezleanSo 2dwkDec. 

Minneap.A8t.L.,4th  wk  Deo 

M.8t.P.A&8t.M.i3d  wk  Deo 

Mo.  Kan.  A  Tex .  |3d  wk  Deo. 

Mo.Pao.Aln>»Si  3d  wk  Dec 

Central  Broh.  3d  wk  Deo. 

Xtttal i3dwkDeo. 

Mobile  A  Blrm. .  :3d  wk  Deo 
MobUeA  Oblo.. 'November. 
Mont.AMex.UlI.  November. 
Naab.Ch.A  St  L.  November. 
Nevada  Central.  Ooiober. 
N.  Jersey  AM.  Y.:septemb'r. 
NewOrL*8o'u.  November. 
N.  Y.  C.  A  H.  H. .  November. 
N.Y.L.K.AW ..  Jul,  .... 
N.Y,Pa.AOhlo.  jii£e 
N.Y.OntAW..  3dwkDeo. 
N.  Y.Suaq.AW..  November. 
Norfolk  A  West   3d  wk  Deo. 
Nortbe'm  (Uu.),  October. 
Nortb'n  Central  November. 
Nortb'n  PaoUio.isdwk  Deo. 
Ooonee  A  West.  Norember 

Ohio  Blvar Ijd  wk  Deo. 

Ohio  Blv.AChaaiNovember. 
OhloHoutbem.  ;  October. . 
OreKon  Imp.  Co.  [Oeiitemb'r. 

PaoUlo  Mail October. 

Pennsylvania...  (November. 
PeorlaDecAKv  ,'3J  wk  Deo. 
Petanbars......lNovember. 

Pblla.  A  Btle...;ooiober. .. 
Phlla.ABead'R.|October. .. 

OoalAIr.Oo...  October. .. 

TDtalbothOoa.lOuiober.  .. 
Pltts.U.C.ASt.L  'November 
PIUa.Mar.AC'h.  November. 
Pltt.8ben.AL.£. ;  Ith  wk  Deo 
PltUb.  A  Waat.  !3d  wk  Deo. 

Pltta.Cl.AToi  3d  wk  Deo. 

Pitta.  Pa.  A  F.;3d  wk  Dee. 

Total  system.  3d  wk  Deo. 
Pitt.  YoaDK.AA.  November. 
QulnoyU.AK.C  INovember 
KIch.Pr'ksb.AP.jOctober  .. 
Kich.  APetersb.|.Vovember. 
Klo  Or.  Bonth'n  3'1  wk  Dec. 
RIoOr.Weat'n.  l3d  wk  Deo. 
Sag.TuaooiaAH  jNovemuer. 
8a«.  VaL  A  OL  L.  October. . . 
at.  L,  A.  AT.  a  i3d  wk  Deo. 
8t.L.Ken'etA8o.  .Vovcmber. 


10,641 

73,928 

95.067 

39,618 

40,815 

4,583 

26,939, 

4.265 

9,180 

76.427 

33.486 

24,509 

353 

9.111 

4,548 

8.123 

8,586 

73,960 

40.189 

31.111 

66.575 

8,453 

30.331 

416.273 

59,950 

18  209 

6,563 

3.126 

38.140 

193,370 

253,16'< 

88,478 

52,021 

51,256 

9.195 

34,290 

68,440 

209.355 

436,000 

16,00U 

452,000 

10367 

362,857 

100,219 

491,701 

3,126 

32,685 

10.635 

4,201,746 

2,323,167 

679.362 

76,293 

206,009 

239,776 

0,410 

584,838 

340,040 

2,969 

19,076 

17,628 

74,909 

270.5171 

369,060 


1895. 


1894, 


10,«09 

52,537 

113.803 

50,802 

35,127 

4.455 

73,397 

4,362 

7,446 

87.118 

30,992 

18,883 

304 

9.310 

3.188 

6.537 

7,93fi 

68,398 

36.488 

10.277 

61,857 

14.538 

25.225 

433.315 

58.937 

12.237 

9,423 

1.899 

30.773 

17i,210 

191.410 

80.735 

t9.847 

57.565, 

9,604r 


s 

18,327,891 

4fi4,212 

636.375 

3,710,34(1 

2,1.TO.  ,131 

1,676,419 

45,03' 

358,781 

31,243 

43'<.82« 

4,380  393 

1.0-9.793 

235,519 

4,528 

514,149 

270,019 

369,779 

74.184 

3,411,170 

373.3   1 

17-1.474 

4,047,8'^3 

137.513 

1.472.049 

19.331  97V 

3,150.486 

353,637 

65.840 

113,313 

1,221.972 

9,212,780 

2,147,0-9 

4,283,603 

570,674 

2,892,377 

458,703 


355,827 


80,817i  l,96i;554 

43,194    3,077,460 

246,903  10.810,019 

413,000  22,066,612 

601,599 

22,668,211 


;).000 

422,000 

9.930 

332.014 

S0.157 

409,318 

2,626 

30,062 

12,247 

3,837,003 

2,077,125 

451,850 

68.433 

196,00  ^ 

244,108 

7,075 

544,310 

291,849 

3.447 

14,283 

17.733 

87.908 

308,064 

322,4U3 


4,056,189 

167,419 

1.36fi,436 

18,960,244 

2,812,802 

362.874 

71.745 

36,654 

1,250,102 

8.175,111 

1,772,412 

4,138,264 

532,529 

2,956,045 

458,851 

1,777,361 

2,580a>74 

10,164,270 

31,221,718 

729,316 

31,931,034 


3,li  5,583 

1,116,24H 

4.413,572 

24,106 

264.327 

81,130 

40,318,042 

14,693,797 

3,131,797 

3,623,512 

2,068,321 

9,412,004 

42,209 

5,940.844 

18,769,314 

26.327 

852,308 

167,638 

605.823 

2,40;^,94» 

3.6-7,650 


5,877,624  5,485.837  58.987.573 


19,029 

45,839 

482.845 

2.274.201 


1,409 
41,520 
414,437 
2.001.792 


8t.L.8oathw'm 
8t.PaalADul'tli 
San  Anl.ttA.P. 
8.PTan.AN.Pao. 
OsT.f  la.  A  WesL 
Suer.HDrev.A  Bo 

OUvenon 

oo.UavenAlCast 
So.  Paeine  Uo.- 

Qal.Har.A8.A 

Urals's  West.. 

Korgan'sLAT. 

M.Y.T.AMez. 

Tex.AN.Url.. 

AtlaDClo  syB.6. 

Paolflc  system 
Total  or  aU 

Affiliated  lines 
Grand  total 

So.  Pao.  ol  ly'al 

8o.Pao.or  ArU 

8o.Paa.ofN.H. 

Northern  By. . 
aontbem  Ry... 
auten  IbL  K.  T. 
StooyULAOMc. 
Oummtt  Brauob. 

Lyk.  VaL  Coul 

rot'lbothUo'ii 
faxasA  PaolOo. 
rsx.8.7alAN  W 
ral.A.A.ANu.M. 
tol.AOhioCent. 
rol.  P.  A  West.. 
roLBt.L.AK.0. 
tjistar  A  Del  ... 
Union  PaoMo— 

(7n.Pao.BB..I 


3d  wk  Dec. 
November. 
Nttvciuber. 
2d  wk  Dec. 
Octol>er. 
3d  wk  Deo. 
November. 
October. . . 

October. . . 
October.  .. 
October.  . . 
October.  .. 
October. . . 
October. . . 
October. . . 
October. .. 
October... 
October. . . 
October. . . 
October. . . 
October. . . 
October.  .. 
3d  wk  Dec. 
Oetober.  .. 
October.  .. 
November. 
November. 
November. 
3d  wk  Oeo. 
October.  .. 
3d  wk  Doc. 
4tli  wk  Dec. 
3(i  wk  Dec. 
3d  wk.Deo. 
November. 

October. .. 


3,330.656  2.485.0-7 
5,024.947  4.486.879 
1,425,931  1,263,741 


4.596 

17.089 

31.179 

10,250 

5.302 

52637 

157.557 

32.845 

61.958 

28.755 

11.326 

40,700 

8,095 

7384 

36.190 

5.862 

119.100 

172.176 

167.996 

10,404 

312.759 

9,800 

7.000 

1,874 


651.729 

132.256 

649.267 

20  896 

165,6J5 

1,547.934 

3.291,565 

4.83»5'<0 

788,010 

5,578,545 

1,004.947 

250,903 

116.427 

205,365 

43i.7H 

83,086 

2,512 

91.2n 

83.318 

176  609 

217,831 

3  4.50 

22.300 

43.567 

23.2!)6 

36.019 

32  973 

1,640.407 


4.07U 

13,002 

28.622 

14,030 

0.500 

49.732 

188  814 

19,382 

62,226 

26.549 

7,701 

37.600 

9.870 

7.823 

24.350 

4.280 

139,900 

150  535 

229,121 

9,660 

335.-^84 

8.361 

10.5*6 

1,745 


468.890 

101,063 

666,363 

31.746 

159.166 

1.482,813 

3,215  395 

4,698  208 

972,638 

5,670,8.(B 

9o9  824 

232.396 

93,7,i3 

219,699 

406,684 

76,801 

2.4-0 

108.73  i 

92.308 

201  211 

203,481 

6.189 

23.63  I 

37,155 

17,;80 

3S.448 

29.305 


890,649 

498,746 

3.586.167 

17,730,960 

19,998,321 

37.729.281 

11,091,106 

40  924 

619.271 

1,669.388 

835  009 

340.272 

2,893,041 

1,637,2U3 

238  028 

613.559 

312,959 

437,124 

2,326.083 

106  361 

70.568 

1,283,753 

40.154 

4.879,631 

1,446.592 

1,794,009 

779.651 

2.796,248 

346,884 

04.031 

17.072 


2,930.108 
1,004.934 
4,207,993 
20,707 
347,377 
89,804 
38,152,496 
13,761,193 
2,532,623 
3,668,354 
1,769,410 
10,072,104 
46,911 
6,';i3,477 
16,410,198 
28,109 
698.148 
152,057 
582.238 
2.846,066 
3,184.591 
53,350,496 
835,689 
479,890 
3,301,701 
16.659,175 
17.733.219 
31.392  394 
13,020,688 
33.174 
472.998 
1,389,369 
659  589 
338,428 
3,436,579 
1,124.228 
217.082 
583.869 
305  009 
386,773 
2.054.765 
111,018 
71.831 
1,298.901 
27  834 
4,685.282 
1.355.522 
1.696.121 
799,619 
3,162  645 
322.511 
51,639 
18,475 


3,895,336 

(•8:. 645 

4.664  606 

197.681 

1,356,24.1 

11  184  285 

26  982  606 

38.166  8i)l 

4,793,141 

42.960,465 

8,654.820 

1,857,429 

890.416 

1.618.808 

18.124,131 

1,029.390 

39,21.1 

1,059,857 

690  602 

1,730  4.59 

6,723,713 

32.359 


1,83  ,788 
965,944 

1,824,786 
387,775 


3,413,859 

803,143 

4,621,433 

210,330 

1,261.698 

10  460,756 

26.054.331 

36,.')1«.087 

4.791,388 

41,306,475 

7,'548,361 

1,710,760 

764  874 

1,805,955 

17.562  211 

920,557 

41,130 

893  959 

804.224 

1,698,183 

7.107,747 

36,897 


1,795  449 
873,.Tl3 

1,606,035 
384  000 


,700.523'll,831,040'l2.374.051 
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THE   (JHRONKJLE 


(Vol.  LXn. 


Va.  Vte.—Com. 

ur.r.l.*  V.V 

•t.I«w.«()'<.l> 

Kui.<'.AOlll 

Tot.4t.J.40.1 

OBB'.Br u 

Acx.Oo'.Af  ( 
A<h.  I  r.A  W  J 
Or'd  toUl.N 
U.Pae.  D.AO 
nWtta^kl>.C 

Vkim  h    

Wmo  *  Northw 

Vm>  Jener 

W.T.Oo.*  Pitt 
W«tV».*P1tti> 
ITwtsm  or  Alk 
#Mt  M  •rjUnd 
#wt.((.r.*P* 
#kML  A  L.  Bl1> 
WUoouin  Cent 


tmtttt  Onu  Marmny: 


WmlfrM>.    l»»i. 


Ortol*r. .. 
i<  iniwr. .. 
ii,..,.ii,.r. .. 
:).|  «'k  Iteo. 
M  <rk  Dev. 

October. . . 

Ooloiwr.  .. 

IHlllMT.  .. 

0.-ti>l>^r.  . . 
4tli  wk  Deo 
uiKiiior.  .. 
OfUil>er.  .. 
NovouilHir. 

AUi(UKt.... 

U«l»>  'er.  .. 
.Vok'ciiil'or. 
M  wk  ttri: 
3.1  wk  Umv 
.1(1  wk  Di'c. 
Oi'tnliKr.  .. 


1894. 

« 

sioeo9 
flr.170 

8'W 

1U,»85 

B.0.0 

2S0S1       SI  50J 


2  57i9i»S, 

3.13  843 

13t.K"3 

3n.R18 

49,013 

131.514 

1U3,7'«5 

K.-)  213 

6^  4J9 

102  5M8 

6'.i  ?■  o; 

211.291 
70.iO7 

9.7241 


Jati.  1  <o  o<ti«>  "uw. 


.506  6  »7 

3»<,753 

177.121 

317.28t» 

B«.04« 

123  299 

84  3:8 

31  24:1 

64.081 

99  7  77 

fitl.OOO 

2l»,183 

6:<  244 

8  185 


1895. 

i,43].!«71 

509  00^ 

57.4  ■'7 

011.17 

UUl  599 

221.477 

l<*3t13>6 

2.511,77- 

12  0"w  90i 

220  221 

1.>4H  120 

!,•  21,111 1 

24J.-n« 

411.017 

1  UI8..'iSI 

3  212. V  8:1 

l,311,43i*: 


1SU4. 

4  1^0.870 

U)  8  HOM 

B.l  897 

872  2  H 

729310 

309.409 

10  412,942 
3,2i>j,0.>«> 

ii.fl'iV.n'is 

2  '  1  ,5»!1  I 
l,3ll.'>  302 
HO  .247 
2ir«3'8 
432  r<fi« 

i.i.Mt.o'.m 

3.013  3  '« 
1,212.U43 


69802' 


■  Pifurek  (I  veto  do  uot  ioola<le  Oregno  Rjr.  A  Mav.,  Uo.  Pao.  Denver  A 
Salf,  Di-uvnr  I^adrllle  AUanalRoo,  Mootitoa  Urlon  aort  (^evvpnwnrth 
Tap«ka  A  Hontb  oMtem.  u  Thene  Uicurea  iaolade  reaulu  ooi  eaaed  llnw 

*  iDoludea  eamlnica  from  ferries,  eto.,  not  fl/en  *ei>ar»iai>.  |  Mexi- 
•an  oarreooT.  c  Inoladea  only  hali  of  lines  In  wUoti  Unlcn  Facltto  has 
A  hUf  Interest. 

Latest  Gross  Etrnlair^  b/  Weeks.— The  latest  weekly  earn 
ioKt  in  the  forettoing  are  separately  summed  up  as  (oUows: 

For  the  third  week  of  December  our  fiaal  statement  covers 
'81  tOAds,  and  showa  7  28  per  nent  gain  in  the  as;i;re<ate. 


M  »fk  of  Dee»mber. 

1899. 

1894. 

/iMTUue. 

DeertMt. 

8 

a 

a 

a 

Prev'ly  reportml  (50  r'ds 

J5.7t>:*.«47 

9  3i9fl6^ 

B13.75;> 

114, i7r 

Ateli.  Tup.  A  MiiQttt  Ko  . 

5  si. 40- 

576.5  U 

4,8o. 

....  .--. 

au  Louis  A  H.iu  Kran 

lH.8-1 

lit, 714 

13.02d 

AlUntlcA  PaclQo 

73,«U 

61.66 

12.251 

Atlantip  A  UaiKll  e 

1>.1J,-. 

15.73> 

■•■•     ■■ 

593 

BorLUed  Rail.  A  Noitb 

lH.lOf 

76.670 

2'.4() 

OUoaco  Ureat  Western. 

80.53/ 

6l.7'<l 

lS-41 

Oslo.  Peona  A  St.  Luuis 

I9,8'l 

18.27 

1.^30 

<31eve.  Canton  A  Botitn'n 

1^,->2V 

10,673 

2.149 

. 

Olev.  Cin.  C'lilo.  A  HI.  L,.. 

1      3  54/3 

373.380 

7,913 

Ool.  Panilusm-  A  Hnpk'K. 

15,7  5 

12.82t) 

2066 

■■••  >>■ 

Oalath  Mil.  atiore  A  Atl 

35.872 

22.730 

13.0  2 

........ 

Film  A  Pure  Maniiieuj 

4<J.0i- 

45.082 

965 

Orand  Rapiili.fc  laillaua 

4l.8tt 

33.265 

8,061 

•••• 

CluolQuati  R.  A  Ft.  W. 

8.62 

8,taa 

197 

••••  ... 

9Jf 
1,872 

477 
1.515 

454 

327 

M usk.  Ur.  lUii.  A  Ind 

XanawtukA  Miclu«iin... 

9.I8( 

7.410 

1,734 

-San.  City  Ft.  8.  A  Mem. 

76.42: 

87.11- 

10,691 

Kan.  C.  Mem.  A  Bliiu 

33,4t<6 

8J,<  2 

2,491 

Kan.  City  f  Ittab.  A  Uaif 

9,111 

9,31u 

loi 

Xeuauk  A  WeMiern 

8.12- 

6.587 

1,591 

L-miBViUe  N.  A.  A  Clilo 

69.950 

58.937 

1,013 

MeoiDUls  A  Cbarlest'iu.. 

38.140 

3tf.775 

l.inb 

Mluu.  el.  f.  A8.  8.  H.... 

n8,44u 

43.194 

25,^16 

Morluit  A  Wealeru. 

23j.77t 

214.1<>!J 

4,332 

-Ohio  Klvcr  

19,070 

14,281 

4,793 

Bt.  Jowiib  A  Od.  iDUua 

1467K 

2,309 

Ck  '-011I8  Altou  A  T.  H. 

26.  90 

24.350 

1811' 

Bberuian  Hbrevu.  A  So... 

9.00.1 

8.'64 

l,53^ 

Toledo  Pe-ina  A  Weat'n.. 

23,2«6 

17.7MO 

5,5  lt> 

•West.  N.  y.  A  Pennsylv 

59,70u 

56.UO0 

3,7o 

153,045 

Total  (81  roada) 

7,>i79,701 

7.316,014 

686  73 

3l«t  inPP««««  f7*2«  n   n  V. 



513.667 

Net  Earnings  Monthly  t«  Latest  Dates.— The  table  follow- 
ing  ahovfs  the  uet  uarniug-i  o(  SrsAM  raiirjtlj  rep)rted  thin 
Week.  A  full  detailed  statement,  iocludiag  all  roads  fr)m 
which  moatniy  returns  can  oe  obtained  13  gi>rea  Dice  a  mon'.b 
in  these  columns,  a'ld  ch-i  litest  statement  of  this  kiid  will 
be  found  in  the  Ohrosiclb  of  December  21,  Htfj.  The  next 
will  appear  in  the  issue  of  January  25,  1898. 

. arou  Jmrningt. — , . JVe<  Bamtnai. . 

„     _  1895.  1891.  1895.  1894. 

tbMtitt,  a  a  a  s 

.ALT.  AS.  Pe....b. .Nor.  3.831.618  2.9i00.'i8  841.174 

Jan.  1  to  Noy.  30. ...2  1.375.333  26.107, -.ia?  5,3^i<,  i79 

July  1  to  .Nov.  30. ..12.765,198  t2,.')93.9')3  2,:jtfS.591 

■t.L.  A8an  Pr.  .b.Nor.      557,297  5St,iU  2t2.S^2 

Jan.  1  to  Nor.  30....  5,5u3,933  5,561.2  LI  2,180,773 

July  1  to  .Nov.  39....  2,;4l,3a7  2,811,631  1,153,S33 

AtUatloAPAo..b.!<or.      320,713  31.1.656  40,7s0 

Jan.  1  to  Noy,  3u....  8,417,201  2,911,277  31m,H2{ 

July  1  to  Nov.  80....  l..'>tl,tS9  1.333.133  133,388 

▲CCracate  total. b> Nov.  3.709,630  3.8-10.158  I.l24.in5 

Jan.  I  tu  Hof.  30.. ..35  296,476  34.53^.738  7.»^s,l^74 

JolyltoNor.  80  ...17,u4i.u2J  16.743,71J  4,147,'4I3 

•iULRoeh.APitU.b..Nor.      300.519  261.614  93.8^ 

Jan.  1  to  .Nuf.  30  ...  2,7s6,542  2,479. 7'Jl  740.103 

JaUr  1  to  Nov.  80  ...   1.373,425  1.396.SI3  4u8.405 

'Canadian  PaolHo. a. N'ov.  2.12  4.025  19.9.354  1,108, 066 

Jan.  1  to  Wov.  80.. ..17.016.421  17,197.314  «,60a,186 

Cbc*.  A  Oblo.a Nov.      889.637  796.901  2  16.143 

Jan.  1  In  >or.  30....  8,8«B.7  7  8,32.416  2.S.U.M71 

July  1  to  Nov.  30     ..  4,271,s50  4,20l,»27  l,4JI,3tl 

<9lle.Bur.ANortli.b.Nov.      366,186  151,055  115,318 

Jan.  1  to  .Nov.  30....   1,8J8.82S  1,6»2.618  456,296 

'dev.  Lor  A  Wheel.  .Oct.      163,796  141,148  51,430 

Jan.  1  to  Oct.  3....  1,197,741  1,037.357  35>«.0-5 

July  1  to  Dot.  31....      tfiil.531  571. H9  197. S6j 

OSD.  A  R.  Urao<le.b  Nov.      703.6.54  652.113  313,879 

Jan.  1  10  Nov.  >0....  8,868,867  6,163.14')  2.878,153 

July  I  lo  >ov.  3J    ..8,439,566  3,115,5)0  l,»5.»,«7l 

Detroit  A  Maok'o.a.. Nor.        26.470  14,110  7,673 

Jan.  1  to  .Nof.  30  ...       833,315  21'<,43l  12M87 

July  1  to  Nov.  30.  ..       14»,293  86.632  40.272 

JewaCeptral.b Nov.      163.415  148.163  60,398 

Jau   1  to  Nov.  80  ...  l,Ali),4t2  l,527,7i.3  649,110 

J«ly  1  to  Nov.  80....       788,942  711,798  303,t60 


1,03S.806 
5.522,775 
3,i6s,092 

262.4  21 
2.1-).5,39.) 
1,331.724 

61.9  4^ 

3;2  757 

255.525 

1,363.22  ^ 

8,'l20.n27 

4,825,340 

8  1,806 

716,361 

479.523 

8t5,6'<8 

8,'43 1.866 

251.5-0 

2,T6  ,176 

1,4  48.29) 

2A.R90 

601.5  78 
51914 

3J3.3S5 

2lt.it5 

285.071 

2.197, 864 

1,3>.5.-H4 

4  776 

03.317 

30,821 

52,219 

47H.413 

245,253 


Knnd: 
Kan.  0.  Ft.  6.  A  M  a. Nov. 

Jan.  1  to  ttnv.  30  ... 

July  I  to  Nor.  30.... 
Kan.n.  Mem.  A  B.a.Nov. 

Jan.  1  to  Mov.  MO 

July  1  to  Nor.  30.... 
Louisv.  A  Naabv.b.Nov. 

Jan.  1  to  Nov.  30... 

July  1  tn  N'lV.  30  .. 
Hezloan  Ceutral Nov. 

Jan.  I  to  .Vov,  30.... 
Hlnn.  A  8t.  Louis. a  Nor. 

J»n.  1  to  Nor.  30 

July  1  to  Nor.  30  ... 
Peona  A  Bnsrn.a.    Nov. 

Jan.  I  to  Nor.  3  i 

July  1  U>  .Nov.  30 

Slo  Oraode  Wnst.b..Vor. 

Jan.  I  to  Nov.  3".... 

July  1  to  Nov.  30  ... 
Vabasb.b Nor. 

Jan.  1  to  .Vof.  30... 

July  1  to  Nov.  33... 


,—arost  Bamingt. 

1895.  1894. 

a  a 

395.793       426.310 

4.147.747    4.3S4.366 

.  2.019.606    2.011.163 


-Xtl  Baming*.- 


1  i«.'!7.) 

997,109 

513.4U 

1.374,"'93 


109.254 
911.755 

442.478 
1. •'95,020 


18051.342  17.641. 8-i9 
8,932.226    8.473.475 


642950 

7,6  19.573 

172.475 

1,611,-97 

855.583 

141.495 

1.4  4.5.4  58 

732 12  1 

186,500 


806.610 
8,594,2  71 

195.19.'5 
1.815.124 

931.S73 

164.971 
1,820.1  "2 

f81.100 

232.445        - 

2.2i>?.4s3  1.9 1 '.965 
1,161.086  985.607 
1.048.55  4  1.1) '8.37  J 
,11,580.749  lO,' 01.491 
6,907,733    6,269,147 


1895. 

a 

122.402 

1,247. '18 

G 1 2,2 1 2 

46,120 

IIH,  167 

10).  171 

731.917 

6.1 1 3.3 '6 

3.221,403 

29  >.2  4 1 


1894. 

a 
ni.255 

1,325.758 

63 '(,441 

35.421 

135.819 

76.758 

751.012 

6,543,154 

3. 14  ,396 

297.541 


3,431.683    S,6i9.509 
O'.OIO  S2.K58 


772.268 

416.615 

37.587 

443,1»4 

221.63} 

110.967 

851.071 

50  ',056 

269.1   9 

f»,l«t.a36 

1,838,183 


6^9.621 

394.4  >5 

37,292 

2rfi.O80 

134.29S 

60,129 

616.557 

315.447 

241.130 

2.485544 

1,429,425 


a  4ei  earnings  here  i;lven  are  after  deduotlUK  taxes. 
b  Net  earnings  here  glrea  are  Defore  deduotlni;  taxes, 

IntereHt  Ch«i^es  and  Surpla*.— The  foUovina;  roads,  in 
aldiiioQ  to  their  grosa  and  Qetetrniigj  <ivei  iri  cti^  for^^  >iaj;, 
also  rt'port  chariCHS  for  iat^rdit,  &j.,  with  thj  surplus  or  d^ticit 
above  or  tielow  those  charges. 

f-inlsr'l,  renfots.^.-^  -—Bai^  of  Net  Bartu.-^ 

RnatU. 
Deo  'fr  A  Rio  Or'do.Vov. 

July  1  to  Nov.  30.... 
Peona  A  Eaatrn  —  Nov. 

July  1  to  Nov.  30  ... 
Kan.  O.  Pt.  8.  A  5(...Nar. 

July  I  to  Nov.  30.... 
Kan.  1.  5l«m.  A  Kir  .Vor. 

July  1  to  -Nov.  30.... 

STREET  BVILffATS  AMD  TRlCnOM  CitfAVlBS. 

The  folio  vinac  taSle  shiws  the  gross  earnings  for  the  latest 
period  of  all  street  railwayj  from  wliich  we  are  aole  to  ootain 
weekly  or  monthly  returns.  Tae  arrani<em>^ac  of  ttie  taolu  is 
the  same  as  tnat  for  the  steam  ronds— that  is,  the  first  two 
columns  of  fl,{ure3  give  the  grois  earoiagi  for  the  latest 
week  or  month,  and  the  last  two  columns  t^e  eirnins^s  for 
the  Cdlendir  year  from  January  1  to  and  including  such 
latest  week  or  n  onth. 

street    RlTLVAYi    AHD    TRACrtON    COMPANrES. 


1895. 

a 

194.875 
944.212 

1894. 

a 

201.111 
1,012.312 

1895. 

* 
12>.031 
571,129 

1894. 

83.913 
313.353 

36.801 
131.008 

36,801 
144.103 

746 
37,o2  2 

491 
290 

1  '1.923 
577.2J6 

115.463 
656.178 

5 '9 
65.1  oj 

23.792 
82.263 

13.886 
69,337 

11.22) 
66,145 

24.513 
20.618 

Or»«s 
IEakmincw. 


Baltimore  Traction.. 
Batb  8t  Ky.  (N.  Y  ).. 
Bluehamfoii  Si.  Ky. 
Briiltfeport  Tractl>>i 
Brockton  Cou.  8t  R 
Br'klyn  Queen>  A  auh 
Brooklyn  Traction— 

Atlantic  Ave 

Brooklyn  B.  A  W.E 
I'oial  ......... 

Bnflnio  Rv 

Central  Trao C^tlsb.) 
Chester  Trwiiou.. 
i;iu  Newport  A  Gov 
•  ttr  ElBC.  (Rome. (Is,! 
Cltl?.ea«'  TrncPiltsh 
Clevwl  ind  Electric... 
Coluiiibuji  RR  (da.)  . 
OolumhiiK  81.  Rv.  (O.l 
Coney  I'<laad  AB'lyu 
)on«ol  Trao.  (.V.  J  I.. 
Denver  Con.  framw. 

DebeStr  et  Ry 

OulutU  St,  Ky 

F.leotrlo  Trac  .  Plilla 
En«  Eiiw".  vlniorCo.. 
1  lu<4blai(  A  'ollexe  Pt 
naive-ioQ  C  ly  Ry... 
Uoslonville  U.  A  P.— 

Arob  street.  ..  .... 

Bai'e  Street 

■B.inl 

(lonaloK  Ry — 

lnteri*t.ite  C0Q40I.  o^ 

N.trth  Mtleboro  .. 

LfthUb  TractloQ 

1.00k  Hiviin  Traction 

l/jrali  -tt.  Rr 

Louisville  Ry 

Liioell  Ltw   A  Bar.. 

I.vnn  A  Boston 

MetropiRaiiaaaCt  v> 
Me'roito  Ir-n  (N.  Y  1. 
Mettoii  .Wish..  I).  •!.( 
Mnotitoincry  8t.  Rv 
Mon'r^ai  .4tr>-et  Ry... 
Newb  irK  EInntrlo  ... 
New  Enitland  3t 

Winoh'isier  Ave  ... 

Pirm'ch  A  Kingston 

Total 

NcwH  .v.m  <(<'entrt-v 
New  Uirna  St.  Ky.  .. 
New  London  St  Rv.. 
New  Ur  eaiis  Traotluu 
N.  Y.  A  llaneui.  .. 


.Voveuher. 
November. 
1st  wk  r>eu 
NovBiulior 
.4«|iteiuirr. 
No  .-ember, 
4th  wkNov 
Suyteiub'r. 

North^niplou  St.  Ry.l 
(II4SS  1 Aitziist 

OKlHa«buri(  St.  By.     November. 

Patersoa  R/ November. 


Latal  Orost  Saniings. 


WttkorUo     1895.1    1S94. 


November. 
Novemlier 
So|il«mirr. 
3d  wk  Dec. 
.Vovuinlier. 
3epcemb'r. 

October. .. 

October. .. 

Noveiuber 

November. 

November. 

October. 

October. 

November. 

July 

lime 

lime 

2<1  wk  Dec. 
.November. 
.Septeiub'r 
love  ober. 
4."pteiul>'r 
November. 
.Swpiemb'r, 
.Vovomber. 
November. 
November. 

November. 
November 
N'ovBiubcr. 
November. 

.'^foveraber. 
iVovem  ler 
N  ivemliur 
.Vovember 
Sepiemo'r, 
Vove  uber. 
21  wk  Dec. 
M  wk  Dec. 
3epteiub'r. 
i2iUraS«p 
Novomber. 
Novemlier 
Novemuer. 


$ 

94,748 
1,501 

12,353 
5,  99 

2o,379 


82.'!5l 

7,937 
86,672 
147.033 
14,637 
17,0  '4 
54,037 

1.569 
53,j91 
135,063 
♦5.027 
12.033 
22,31b 
215,53s 
5  4.65? 

7,610 

19.30T 

247,02 1 

11,212 

1.483 
15,848 

35,033 

9,113 

44,145 

670 

8.004 
9,  .43 
1,301 
6,032 
1158721 
39,<.0 
20,2e5 
32,UO 
571, 11:1 
7,41(1 
4.151 
93,45 
6,81? 

15,291 
2,\ita 
3.77.1 
4,762 

19,59:^ 
2.7l« 

33,791 


10,315 

1.41^ 

24  454 


7.-*."8f' 
1,162 

125^"; 
.5,1)5- 

18,092 


89,31! 
6,154 
97,720 
127.-,«B 
■  3.557 
16,627 
46,43 

49,075 

llS,8l^ 

10.44 

19.818 
201.830 

57.H2! 
3.795 

19.<7 
I63.2s2 

10.567 
1,U2 

16,i7J 

18.3 1V 

2.<8l 

2j,73b 


9,903 


I05,<2> 

21.8n7 

19  2  5)< 

3  2.231' 

t63.7oi 

4,17 

8. 17.5 

78.891 

3,534 

14,7? 
1,437 
3,83' 
2,04  L 

14,257 
2.891 

20,2 1 6 


6,321 
"i'9.8V9 


'ats.  1  to  Latest  Vol* 


1895. 

1,080.0  33 

-.(0,177 

97,07.5 

291.29' 

2)2,3  4 

452,68 

706,24- 

135,14 

9is,7   ■ 

1,517  191 


520  63 
13,939 

691*197 
*  19,796 
593,551 

3  l".0'i» 

1.469.63^ 
6J8,445 

195.136 

137,5Vr 

2Joi4V; 


45 1, 09  .s 
10,307 

169,642 

'7i'.46" 

963.69» 

392.6  IS 

1,339,411 

l,38i",5V' 

46',26i 


216,804 

2  7.7  J  J 

348.3Lt> 

15j.ti4j 

1,226,124 
752.539 

S  4.205 

37V.833 


1894. 

a 

917,3 '8 
ls,ft27 
90.741 
13  ,674 
207,373 
4.9,32» 

813.993 

113.776 

1.040,348 

1,39^238 


411,302 


607,577 


538.309 

2*4,4i7 

1,5611.43  ) 

6o5.272 

196,  i43 


181,923 


372,330 


87,135 


875,604 

259.Hi0 

l,215,48i 


81,598 


192,476 

27,977 

224,088 

»2',iV« 

87r,540 
8u4,700 


Jasuabt  4,  18S8.J 
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7«.Ui 

[182.«K<J 

!    1S,107 

I     9.IU0 

1.57* 


137.331 


11.1  '-i 

2.6rti 

8^,  ■'II 

f.\m 

4  814 
2l.»-l» 
21.2 'S 

8,-44 
UH 

1,10-2 
17,S9r 

ii'.«74 

%fi   I 

l»».o«- 

7«.bli 
liii,-2ft- 

12,70»' 

'9.14 

118.4)^ 

i'.Tis- 


IHtIS 

« 

1,533,SJB 

23  .SO- 

73.IVS 

172.0JV 

787.174 
276'.iV2 


19A.39« 
120.7.4 

l,7«i».3>V 
1 «  '.:  I!' 
108.0  ^ 


-.•,.1.- 


1211.721 

.^1.7*- 

2:t.»tl 

i'(.t&t».oa« 


i      405.6S0 
A-.-Vas'    3  •.7i-l     402.&4:) 


1S»4. 

« 
885.^17 
ll«,330 

150',<5t 

8bC.6o'3 

2Ji'.0'i2 


12  '.V>7 
88,223 

870. Olj 
I.H13.3IO 


111.7lri 
3S,272 

^.7'4i;oob 

357.980 
33V,\Y4 


•  Kt»..«t  in  pnM'r««  of  rvw-«ii*tn]i*f|i»n. 

I  KiarHii.ic  luauea  ml  Urgaljr  oo  aoeoant  ot  O.  A.  B.  eiuuiinpineot  la 

Leoiattli^. 

Ntreet  R«ll<r«r  Net  E4ralar>'— Thx  rollowin);  uhle  eiven 
th-?  rt)  uioo  o'  srnE'tT  nilw-iT  «ro«ian  I  o«t  fariiuiipi  iv«^i»t».l 
Ifain  ««»  k.  In  rpiMirciot;  (h>-»e  net  <>arutniC9  f<ir  the  aireet  rtil 
way*  we  ailopt  itir- sima  pitn  ax  thai  fat  the  st«am  rondi  — 
thdt  is.  we  prim  rmh  we^-lc  all  Oih  rrturna  r>^eived  ttait 
w>rk.  t>uc  onre  a  m  iDth  (oa  the  th  nl  or  the  fourth  3.''iur- 
day)  we  biiu);  tOi(e(ber  all  tlio  riW<U  furniihiiK  re'iirnit.  Tie 
l«tr«t  full  >i»t'>M-^t  will  be  fouoi  io  the  OaKO.S'lcLB  o' 
Die»inl»T  21,  1803.  Tho  ntxt  wUI  appear  ia  lue  iaoue  of 
Satuxdaj,  J^iiuarjr  23,  IKM. 

. —  tinm  Earning*. — -.. .Ve«  faraiiE*. — . 

Koadt. 
llnrktna<',i,..Ht  Rjr  Nor. 

Jaa.  1  'u  .Hur.  3<i  ... 
Br004l)0    rrac)|<iD..!(oT. 

Jau.  I  !••  Nor.  3  >    .. 
Lovr'l  Lawi'reAII  !Tar. 

Jao.  I  lu  Niiv.  30  ... 

Worrmii'ri'no  *i  Rr  Mot. 
J»n  I  (■•  Nor.  30  ... 
Oct.  1  to  Mur.  SO  ... 


ANNUAL     REPORTS. 


l-»». 

• 

1'.'79 
2dl.1»4 

IBHI. 

• 

1 1.093 
207.574 

18w). 

• 

4.(»a^ 

91,<*k2 

iBW4. 
» 
7.91S 

7s,s.^e 

8S.<I'2 
9l'».7l7 

97.-a» 
l.Olo.liS 

32.2. >0 
IVi.ltO 

47.»1<11 
407,SiPt» 

2«.217 
1m2.'I34 

21."»»7 
tftW.ulil 

9.412 
112.^4) 

.^.»87 

eii.i7t 

8•t,^«8 

4  >i.34i< 

77.H2* 

81.728 

83*.M4 

««,  >7«» 

11.410 
li?.2   2 
22,tt»i 

7.13 

10S.-4'* 

17,727 

Port  W<  lih  A  Dearer  City  Railwaf. 

fSpteiat  report  for  the  ten  tnonthi  enriinj  Oil.  St.  1S3S.J 

Tbe  hoodbolilrta'  romaiiiler,  in  aubmilioK  ihe  T'OgAnizi- 
ll'  n  filan  *o  (e  fuuud  uo  a  lU'  tequent  page,  laakta  the  follow- 
isfr  a  at>  rrer  1. 

Cattmi'f  Dtcrrruetl  Faming*.— Thit  year  baa  bren  ore  of 
l^e  DiO)  difD  DlaairK  o'  tbr  laat  four,  of  dry  yeaii  and  ahoit 
cror*:  in  '»f.  •^•*  wheat  and  <  at  cropn  hare  ttm  an  •■mire 
fal'uie.  ><  t  harinic  rai«ed  need  in  inan*  rountii-».  farrnors 
brom"  di'roiir»|i»d.  •^d  i»  wa»  n»re»inry  for  ibi"  roiid  t"  fur- 
Blab  the  ><<d  wh<at  iha  fall  Wi'h  ibeap(>r«rKlor  lh<-rourt 
Ibc  "Oirir  dinrilu'fd  IC.IiCO  huiiKel*  of  «h-*tiQ  imtH  Iota 
to  lb*-  'arnrxn  ali  dk  ibe  line  of  our  mad,  takinit  a  mnriKaee 
on  all  ilixr  <roi*  a«tecuriiy.  The  failure  of  ao  miny  <-rop« 
haa  rauH  d  a  lar^e  niiinh.  r  of  aoiall  farm-  ra  10  leave  tlieroua 
try,  aod  haa  m>  nii>r<reriah<>d  thrs-temwiniDtf  that  the  lei>9-Ded 
tbipmrn'f  i>f  rU|i)  l'p<  aid  the  great  drcreaae  ia  l<  cil  pa'seo- 
gfr  tr4r.  I  lian-  rurail^d  our  iocome  r»rr  a^riotnly.  Thi-. 
ni  h  a  paiiial  failuie  of  (he  cotton  crnp  thi*  aeaaoi  and  the 
«Btire  failure  of  ihe  «  h»at  aod  oat  cr'ip<,  girea  plaioly  the 
laax  pa  for  •■iir  marked  decreaa^d  earoinica. 

Bftltr  Protpeeta  — Thia  aeaaon  haa  been  q'lite  farorable  for 
pntiinK  in  fall  wheat:  hi  fact  the  wheat  i<o«  in  <he  Kroiind 
baa  Ihe  h>  at  pro p*-c'a  of  makinK  a  rr  p  since  1890.  the  ac  e- 
age  ti«in«  r  early  ai  Ur<e  a^  in  that  yar.  The  flrat  aetilerg 
did  lint  U'd-ia'abd  ihe  coun'ry  and  cnuM  n  >t  adapt  ih'm- 
aflreii  10  i-a  raoabiliriea.  They  considered  it  ao'ely  a  wheat 
atd  a  ock  rt.untrr,  ard  when  the  wheat  fhil  d  ih-y  made  do 
fntih-  r  « ff  Tta  10  prolu'-e  a  crop.  Eiperienoe  ia  th^  Uet  two 
yaara  h>*  aViwn  that  ibe failure  of  wnrac  uao  be  or>  rcnm»  hy 
a  dirriiifled  rrup;  that  i*.  f.jit  >winfi  with  c  itton  and  foraife 
crt  p«.  lh'»e«li'>  (.lanled  ootton  aod  forage  rrop.  thi*  ve»r 
•fu  rib* 'allure  of  ft  be  it  and  o%ta  hare  h  irreati>d  exa»ll°nt 
OTopa,  Ruoh  rotaiinn  of  crops  will  be  adop  ed  the  comine 
■raaona  tbr<>uehi>a' the  en'ire  couniry  alotic  our  road.  For- 
tiooa  f»f  the  Pan  Handl-  c<  uo'ry  i.r'  al»o  1  eculiarlr  adapted 
to  S'l  (itior,  and  the  farmer*  liring  b-tween  the  Brez  ••  and 
tbe'Wiiiita  rirerr  are  makir^  larreis  ai.d  ende«roriDjj  to 
raiar  a  por'ion  of  ibe  funds  f>  r  irr(ea'ini(  aix)ut  200.(XH)  acre* 
•f  land  ihat  ia  e«p»ciMlir  adapt- d  f.  r  that  purooae.  The  peo- 
ple Who  are  n'lw  in  the  P4n  llindle  are  belter  satisfied  and 
»»'Te  ooniented  ihin  er«-r  before. 

Al  boach  the  earrinaa  of  the  prr^p'rty  for  the  Mat  thr^e 
yaara  are  r-ry  dlaapuoioilofr,  and  the  net  earn'0««  of  the  list 
jfHt  are  ooi  equal  to  next  year'*  inirreat  required  to  be  piid 


upon  the  first  moilgaiebon'ls,  still  the  fnrnmittpe  belipve  that 
wiihthe  funds  in  hdud.  the  new  coodiiioa  of  mi'ters  aloni; 
the  line  will  fullr  nrovid  ■  iho  net  earnings  necessary  to  carry, 
ou'  ihe  plan  huhmitted  herewith. 

Statistics  -Th<  followine;  h  astatomeitof  (mas  and  net 
earniLKJ  f-T  the  thrre  years  of  total  or  partiil  failure  of  crops 
aud  the  three  years  the  road  failed  to  earn  its  fixt-d  chHrees. 

STATEMENT  SUOWISO  K\B«I\G'  A^I)  KXPRVSES,  JiSUkRV  1,  1893, 
TO  OCTOBliR  31,  lt.95. 

10  nios   Io     T'are'irl'a     Yearrnd'a- 
Oc(.  31, '95.   Dec  3 1, '94.  Vtc.il. '»!. 

Or«««  earnlOES 8'0.2I.S        l.''!'.').'»78       J,4fi«730 

OperatlUKezi><:nsea,  iDolad  g  taxes. (67,790       1,04»<,40L       1.175.ug4 


Net  earnioffs  fmm  ope'-atlio.. 
EdnilQKS  frum  oiUer  suuioea.. 


I^^fl.^5^ 

.  ...     4.565 


237.477 
Z.HIS 

29j,41S 


322.748 
1.0-jO 


Total  net  iDOoma 193,0^0  29j,41S  3.:3,7U6 

INCOME  ACCOCST. 

Tjtal  net  looome  Jan.  1, 1393,  to  Oct.  31,  1895 $807,203 

Paifmruta  - 
RlKli  of  w*r  ( •4.''7.'>i.  new  ooti8tnicli->n  on  operated  lines 

(••7-'..%Sll  HiKl  real  estiii' pirchijed  («2.104) $P4.743 

P.  W.  4  r>.  C  flrst  ramie iB«  ooiipiius  piior  tn  .Mine.  1993.  ...      13,740 

F.  W.  A  n.  I!.  fl-«l  111  -riime.  June  1.  l"M3.  coiipins 236,H70 

E"    W    <%  L>.  C.  rqiipin't.  liu.li  CO  t.iooa.  M«r«li  iiuil  Sept.,  1893.         H.OCO' 
l'<a  Handle  K).  cuupons  Jauu^ry  aud  July,  IsUJ 11,225 


Bilaneeon  hand  October  31, 18!15 ^>452,!i2i 

T'>T»L  KiXKO   CBtRORa   FOR  1898. 

•3,178  000  (lr»t  moriK^ie  h mda.  4  imr  oaut $327,040 

1  OOjO  tquli>iu«iil  Iwoda,  5  perceut r'.ono 

Total $J3S.04O 

Physical  Condi'fton.— Various  iniprov-«raents  hare  b«en 
m-idi*  during  ihe  vear  eodini;  D-'cemher31,  1835.  wliio'i  hive 
COS',  in  cash  $6', 5S7  09.  Ia  aidition  to  the  f  >r<-goi'>g,  extent 
sive  reptirs^hare  tx»eo  male  ia  the  bri'l<e  anl  huil.iin  '.  roid, 
loC'oa-dire  and  Cir  departm-'nta,  all  of  woieh  have  beea- 
rhiTg^  to  np'ratiii([expan-es,  i;reatlv  improviugthe  pbysioai 
condiiion  of  the  property. — V  01,  p.  661. 


GENERAL  INVESTMENT  NEWS. 


Aiii'>rie«i  Bell  Tele^tlitan — ')  tout  of  Imlram.'.nt't—O^ 
D-'C.  3),  18J5.  there  weri  67'i,5:jJ  injirun-ats  uiler  rri>tt*l, 
i!iinira9tio<  wi  h  5j;i  5)6  one  yeir  a<o  a-id  >»lih  4<{.7  M  dira 
y-ars  aKO.  Tn*  n"t  increaw  for  the  I  ist  year  w  is  91, OJ ),  coa- 
fasiioK  with  16.0i5  in  1831,  witn  13  771  in  183)  aaJ  43.:{l<  la 
H3i,  the  l4at  nimei  hiiag  th<  bd.st  r-'O  ird  prioi-  to  IS3j. 
D3n>>  I-a*  Ibe  redujtion  la  raei  his  stirnui  ited  th  <  ou'pu'. 

LitigUion  -Jud^e  Colt,  in  the  Udiced  States  Gircii'.  C  mrt 
at  Btni.m.  31  mlny,  eire  the  U  ireram-tnc  until  MtyHI.  18.^0, 
in  wtiioh  t'l  take  evidence  in  rel>  ittal  in  thecis-"  of  tie  Udiie  I 
States  aitainat  the  A  uerican  B'-ll  Telep^  me  C>iup<ny(the 
UrawbiUfh  cas).  i  i  which  theqii's  iori  of  friu  1  ia  procirin^ 

•  he  B  II  Cjtnpiny'a  patent  ii  raised.    li  <  T-'l{i>  <l  r,o  It  mr,  ibd 
Oorernm  nt  to  the  qunaiioi  of  frau  I  rais'd. — V.  61.  p.  87). 

Atrhlsoa  Sys'em— C"lorA<lo  .HldUnd  ily.— Cottpoji  Pay" 
mint  — Coupuus  dU"  Jacuiry  l^t.  1896  from  UoloraduMi  iland 
equipm*-nt  bondi.  Series  U,  Aspen  .S  lort  Line  1st  m'lrt^^axe 
b  inds  and  Bu-k  Tunnt- 1  list  m  irt^aft*-  bonds  were  pai  1  oo  and 
after  that  dite  at  the  Cen'ral  Trust  Co.,  as  also  Color«di>  Mid- 
land e<iuipmeat  bonds,  Si^ries  B,  drawn  for  payment. — V.  61, 
p  870. 

Atrhl«>a  Tope'-a  ft  S'nta  Fe  Kj.—New  Company  tahe% 
PoueSfion. — The  rf  Oliver  turned  over  ih.-  proi  ertv  lo  ine  new 
cjmpmy  at  midolKbt,  December  31. — V.  61,  p.  1153. 

Baffilo  Bridfard  &  Pitt«bu-<  n't.— Kcie  H,li —Bsnis 
Due.— The  Buff il.»  Briif)rl&  Pictaiur^  fl-st  mjr;<4<4  7^ 
lor  *3!tO,003  dui  Jin.  I,  1891,  w>«re  pa-oiis.?J  at  micuricyaC 
par  aud  intiro.t  for  ih-i  Efit  RS  Co  —V.  61,  p.  1107. 

B-irlln^tmCnUr  Rip><l4*;  V.»rthari  Rj.—Rilimptioik 
of  B}id<.—  ta«  IjJO%CUy  <fc  \Viil?rn  ftrsf.  mortgiu-!  7i  tor 
$.')-t4.i  Ol  have  t>-Ba  cilia  i  for  rod^uri  >a  Mir.  I,  18JJ.  a'.  10> 
and  interest,,  and  will  he  oiil  at;  otS  n  of  Trias  ir^',  Mill* 
Buil  linir,  Nf  w  York.  Bjrliaijtoa  Ge  lir  Rni  Is  &  N  irlharn 
co.iiol  Os  of  18^1  are  iuued  ia  th>lr  plaoe.— V.  61.  p.  7U. 

Called  Bonds.— Th^  f  jllowiag  bonds  have  bien  called  for 
piymeot.  The  numbers  miy  oe  learned  ac  thi  respective 
offl-^s :  ,     J        •  ,. 

ATcaisox  TopuKv  &  SAxrv  Fe.— Two  hunJ-^d  "qiip-n^nt 

•  rust  5  p.  c.  bond*  (<eries  A)  f.>r  $1.0 »)  each  ana   100  Ojndi  of 
$j'>,1  eacn  w.r-i  drawn  for  oavm^nt  Jn.  1. 

BoBLiN-aT  i.s  &  Ma.  Rivaa  RE.  im  Nub  —Ninety  soron  no-i- 
ex-'iupt  6  M,  c  bonds  due  I9i8  for  $i,Oi»(l  e^ch  and  2i  for  $63> 
each  were  drawn  for  payment  Jan.  1. — V,  6',  o.  iCd.  _ 

NoBTH  RM  Pacific  — Thirteen  Pend  it'Orriile  D.v.  bonds- 
have  b^e  I  drawn  tor  payment  Miroh  1.  PactiouUrs are  given, 
in  our  adrerllsine  columns. 

St  Paul  Mkn  &  M\sit031.—0i'»  huidred  and  sweaty 
fliK).  3O*.iJ0and  56S  $i,OJO  rtrst  m  >rc.  sink,  f  u  id  7  p.  c.  laid 
(irant  k  Id  bonds  have  bien  drawn  for  piyment  on  or  before 
Match  13. 

C4pe  Fear*  Yadkin  Valley  JXj.—R'.organizatioi  Notice.-^ 
In  our  sdverising  columus  will  be  found  an  advertmemeot 
of  the  N^w  York  Cimmittee  with  refer.-noe  to  the  proposi- 
tion which  tbey  mik^  t»  tho  bondholders,  ih- eeneral  lac's 
regirdiog  which  we  jjave  in  the  CllBOMCLEliSi  week,  li 
and  C  oonds.  with  all  unpaid  coupom  aUactied,  may  ho  de- 
livered on  or  bpfore  Jin.  10.  1896,  t.i  Mess  s.  VVdson.  C  Ison 
ft  Co.,  216  East  Baltimore  S  reet,  Baltimore,  Md.,  or  theUirst 
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MaliouU  Bmnk  of  New  York,  3  Wall  Street,  New  York  wlio, 
will  p»T  therefor  in  cash  at  the  price  of  fifty  cents  on  the 
dollar,  par  value,  of  the  B  bondB,  and  fortjr  ceats  on  the  dol- 
lar, par  value,  of  the  C  bondg.  .... 

Copies  of  the  plan  and  ai{reemente  and  any  desired  in- 
formation may  be  obtained  from  either  of  the  depoaitariea 
above  mentioned,  or  from  any  member  of  the  committee, 
oonsiating  of  C.  Adolphe  Low,  George  F.  B»ker  and  William 
B.  Strong  (24  Broad  Street,  New  York).— V.  61,  p.  1153. 

Cheupeake  Uhlo*  So  itHwestera  RR  —Coupon  Payment. 
—Coupons  due  Aug.  1,  1895,  of  the  flrot  mortKaRe  bonds  were 
paid  Jan.  3,  1896,  with  interest  at  6  p  r  cent  p'raaaum.  at 
the  National  Bank  of  the  Rtpublio,  New  York  City,  or  by 
the  Treasurer  of  the  receiver*,  in  Louisville,  Ky.  Receivers' 
oertificates  for  |150,000  were  sold  at  par  to  meet  this  piy- 
ment,  the  eaminKs  of  the  road  having  been  otherwise  ex- 
panded.—V.  61,  1154. 

CleTelaad  Canton  &  Sonthern  Ry.— £)e/au/<.— The 
coupons  due  July  1,  \89!i,  and  Jan.  1,  1996,  on  the  Cleveland 
&  Canton  firsts  remain  unpaid  and  the  bondholders  are  therefore 
proposing  to  foreclose.  The  Wildes  Committee,  whose  adver- 
tisement appear:)  in  another  column  of  to-d»y's  Chronicle, 
announces  that  its  aRr^emeiit  has  so  far  been  sii^nel  by 
the  rcprefentatives  of  $241,000  bonds,  while  additional  bonds 
are  within  reach.  Hold^rs  of  $400,000  bonds,  or  20  per  cent  of 
the  entire  issue,  can  require  the  trustee  (the  International  Trust 
Co.  of  Boston)  to  foreclose.  The  Corbin  Committee  claims 
to  represent  a  majority  of  the  loan,  and  both  committees  are 
actively  seeking  the  support  of  the  security  holders.- V.  61, 
p.  lir>4. 

Edison  Electric  Light  (Philadelphia).— Pen nsylrania 
Heat  Llifhi  &  Vofrtir.— Action  as  to  Z/ea«e.— The  action  taken 
last  week  by  the  Edison  stockholders  with  reference  to  ths 
proposed  lease,  it  seems,  was  not  final.  The  meeting  ad- 
journed indefinitely  pending  a  decision  of  the  legal  questions 
which  a  lease  would  involve.  While  considerable  opposition 
to  the  lease  Wis  shown  by  small  holders,  proxies  on  75  per 
cent  of  the  stock  are  said  to  be  held  by  parties  favoring  the 
alliance.- V.  61,  p.  1155. 

Fort  Worth  St  Denver  City  Rj .—Reorganixation  Plan.— 
A  ciicular  issued  this  week  says  the  Chairman  of  the  Bond- 
holders' Committee  has  just  returned  fro-n  ai  extend  -d  trip 
over  the  road  and  ha<  oolained  the  necessiry  authority  and 
orders  from  the  courts  and  receivers  t>  enable  the  carrying 
out  of  the  plan  of  reorganization  now  submitted  for  apnrovdi. 
The  committee  consists  of  G.  M.  Dodge,  chairman  ;  George 
M.  Pullman,  Franklin  B  Lord,  Sidell  TliKhman  and  Francis 
8.  Banes,  all  of  New  York,  and  Harry  Walters  of  BaUimore, 
with  Wager  Swayne  as  Counsel,  and  J.  T.  Granger,  No.  1 
Broadway,  New  Y  'rk,  as  Secretary. 

It  is  proposed  to  reorgaoizi  the  company  withaut  foraclo 
■ure  on  the  following  basis : 

First.  Stamp  coupons  for  five  years  commencing  Dec.  1, 
1895,  at  the  rate  of  4  ppr  cent  per  annum,  payment  of  the 
-  balance  of  2  per  cent  being  deferred  acsordiag  to  the  agree- 
ment, after  which  time  the  bjnds  will  again  revert  to  a  6  p^r 
cent  trasis. 

Second.  Pay  one  past-due  coupon  3  per  cent  in  cash,  amount- 
ing to  1245,280. 

Third.  To  represent  the  remaining  four  past-due  coupons 
and  for  the  2  per  cent  of  interest  due  each  year  for  the  next 
five  years,  amounting  to  10  per  cent,  which  together  with  the 
past  due  coupons  would  amount  to  a  total  of  32  per  cent, 
deliver  to  b  >ndholder8  Fort  Worth  &  Dinver  City  Railway 
stock  to  the  amount  of  $275  for  each  one  thousand  dollar 
bond.  This  stock  to  draw  preferential  dividends  (If  earned) 
at  the  rate  of  4  per  cent  per  annum.  Whatever  dividends  upon 
this  stock  are  earned  to  be  paid  semi-annually.  The  pist-due 
coupons  and  2  pT  cent  due  upon  coup)ns  for  th'»  next  five 
years  to  be  held  in  trust  for  the  protection  of  th't  bondholders 
in  case  of  any  accident  or  failure  or  the  company  to  pay  the 
interest  as  proposed  The  bonds  and  cjupons  to  be  scamped 
with  such  words  as  will  give  notice  of  thin  agreement. 

The  committee  states  as  follows  the  reasons  for  an  early 
acceptance  of  the  plan  : 

Prompt  aetloo  tn  made  neoessarjr  lir  the  laws  of  Teras,  whfeh  im- 
jmse  B  llniU  nlreiMly  not  far  distantoa  tUe  length  of  time  that  a  o>r- 
poratliiu  mny  remain  in  tlin  hand»  nf  a  recetvor;  whtin  atihnitamfl 
time  tlicy  nredcrlbe  that  aficr  foreolo«ure  til-)  agereuat"  "tnnic  atid 
bonds  of  the  new  cuniiiiny  shall  not  exccBd  a  valantion  arbitrarily 
put  upon  the  furei'losed  pmperty  by  th«  Railroad  Coranils'iioa  of  the 
Btate,  vrlilfli  in  :hi»  na»e  of  this  railroad  l«  1p<»  than  $13,1)00  per  mile. 
Shunfd  •  ■  ir.  losiire  proop«d  therefore,  the  aeereKate  of  the  new 
oomp'.i',  «  sine*  "lul  bonds  must,  of  neoenslty  be  such  as  to  greatly 
redocc  the  prinoipal  of  the  liondn  now  outstandlaic,  and  without  any 
valid  equivalent  to  tho  holders  of  those  bonds. 

Mor«  than  two-third-*  o(  the  eotiro  Inaue  of  the  hoods  has  been 
already depoRlted  with  the  Meroanttis  Triiat  Companyof  Now  Vorlc,un 
dertliereorKanlzation  agreement  of  Juno,  ISttft.  Outstaudinc bonds 
mast  be  denoslted  on  or  before  Feb.  I.  lH9tl.  or  become  subject  to  the 
peoaltl4(  which  the  oomniitt -e  will  Impose.  Certilloat«s  of  the  Her- 
oantlle  Trust  ■  oropany  for  deposited  bonds  are  listed  on  the  SeW  York 
Stock  Etcbsnge.  All  information  desired  esn  be  obtained  from  the 
Meroaottle  Tiust  tiomnany  or  from  the  oommittee.  Room  218,  No.  1 
Broadway,  Hew  York  City. 

See  also  on  a  preceding  page,  among  annual  reports,  the 
statement  nccompanying  the  plan  with  regard  to  the  com- 
pany's earning  capacity. —V.  61,  p.  661. 

GalvestOB  La  Porte  A  Hoaston  Ry. — Road  Completed.— 

.  With  regard  to  this  line,  recently  completed   by  the  erection 

of  the  steel  draw  span  across  Galveston  Bay,  a  Texas  paper 

says:     The  Galveston  La  Porte  &    Houston    has  56  miles  of 

main  line  track  extending  from  Houston  to  Galveston,  with 


ample  terminal  facilities  in  both  cities  and  a  13-mile  belt 
line  in  Galveston,  which  gives  it  connection  with  the  Inter- 
national &  Great  Northern  &  Santa  Feroidsand  the  wharf 
and  oomjiresses  on  the  island.  J.  Waldo  is  President.— V,  61, 
p.  517. 

Green  B»y  Winona  A  St  Paul  nv,.— Foreclosure  Sede 
Ordered— kt  Milwaukee,  on  Dec.  38,  Judge  Seaman  issued  a 
decree  ordering  the  Bile  of  the  main  hne  of  the  Green  Bay 
Winona  &  St.  Paul  road  under  its  several  mortgages  The 
sale  will  Uke  place  after  four  weeks  advertising.  F.  M.  Hoyt 
was  appointed  a  special  master  to  sell  the  property.  The  L» 
Crosse  branch,  nine  and  a-half  miles,  is  to  be  sold  separately. 
A  bond  of  $50,000  for  the  main  line  and  of  $20,000  for  the 
branch  must  be  given  before  bids  are  entertained.  Th-J  Green 
Bay  Stevens  Point  &  Northern,  six  miles,  was  also  ordered 
sold.— V.  61,  p.  925. 

Gnir  ft  Inter-State  RR.— iVew  Boiidls.— The  Texas  Railroad 
Commission  has  approved  the  issue  of  $200,000  bonds  of  this 
company,  whose  line  is  to  run  from  Bolivar  Point  to  Beau- 
mont, Tex,,  thirty -four  miles  having  been  completed.— v.  60, 
p.  967. 

Harrlman  &  Northeastern  KVi— Reorganization.— T\\ia 
road  which,  as  stated  last  week,  was  formerly  known  as  the 
Harriman  Coal  &  Iron  RR.,  and  was  controlled  by  the  Ewt  Ten- 
nessee Land  Co.,  has  arranged,  it  is  stated,  to  is^u«  $300,000 
first  mortgage  bonds  and  $600,000  capital  stock.  From  the 
proceeds  of  a  portion  of  the  new  securities  $50,000  will  be  used 
for  equipment  and  improvements.  The  road  extends  from 
Harriman  Junction  to  Petros.  Tenn.,  32  miles  with  narrow- 
gauge  branch  to  Iron  Mines,  1%  miles  ;  total  29i^  miles.  At 
con.missioners  sale  several  weeics  ago  it  was  purchased  for 
$200,000  and  turned  over  to  present  comoany.  Mr.  I.  K. 
Funk,  of  Funk  &  Wagnall",  30  Lafayette  Place,  New  York, 
is  President.— V.  61,  p.  1155. 

Jackgonviile  Tamp*  &  Key  West  Ry.— Foreciositre  Sale.- 
In  the  suit  of  the  Pennsylvania  Company  for  Insurances  of 
Lives,  etc.,  the  mortgage  trustee,  against  the  rail  way  company, 
Judge  Locke  of  the  United  States  Court  at  Jacksonville,  on 
Dec.  37,  ordered  the  foreclosure  sale  of  the  road  uodar  the 
consolidated  mortgage  of  1890.  declaring  the  bonli  to  the  ex- 
teat  of  $1,378,500  and  $513,383  interest  to  be  du'i  and  payable. 
Thp,claims  of  bonds  for  the  principal  sum  of  $407,500  were 
disallowed,  'since  it  was  held  the  notes  for  which  these 
bonds  had  been  deposited  as  collateral  had  been  substituted  for 
notes  of  the  Florida  Construction  Company,  without  sufficient 
evidence  that  the  substitution  was  for  legal  indebtedness. 
The  order  allows  twenty  days  for  redemotioa.  It  is  expected 
the  sale  will  be  reached  by  March.— V.  61,  p.  871. 

Litchfield  Carrollton  &  Western  RR— Receiuer's  Certifi- 
cates—At Springfield.  III.,  Deo.  30,  Judge  Allen  in  the 
United  States  Circuit  Court  appointed  Stuart  Brown,  Master 
in  Chancery,  to  take  and  report  testimony  as  to  the  bonds 
outstanding  and  the  claims  against  the  prop'irtv  prelimiary 
to  its  speedy  foreclosure  and  sale.  He  also  authorized  the 
receiverl  in  his  discretion,  to  sell  receiver's  certificates  at  90o. 
on  the  dollar  to  pay  preferred  claims  for  taxes,  right  of  way 
and  supplies,  and  to  put  the  road  in  safe  c  mdition  for  public 
service.— V.  61.  p.  1064. 

Macon  &  Birmingham  RR.— SoW  in  Foreclosure- kt 
Macon,  Ga.,  on  Dec,  27,  this  road  was  sold  ii  foreclosure  to 
Charles  H  'Tyler,  represeniiog  Edwards  &  Pa  -lois,  of  Biston, 
for  $200,000  for  the  road  proper  and  $169,0  lO  for  the  lease 
warrants  on  490  freight  cars,  which  belong  to  lUe  rolling  stock 
company.  The  Messrs.  Oo»rot  Biltimore.  representing  the 
bondholders'  committee,  bid  as  high  as  $  99,000  for  the  road,' 
but  then  stopped.  Who  the  purchasers  really  are  is  a  matter 
of  speculation.  A  deposit  of  $35,000  was  made  by  them. — 
V.  61,  p.  871. 

tletrop  liltan  Traction— Eighth  Avenm  KK.— Terms  of 
Lease.— The  Eighth  Avenue  RR.  passed  into  the  possession  of 
the  Metropolitan  Street  Ry.  Co.  as  lessee  on  Jan.  1.  The  lease 
of  the  road  is  for  99  years  at  an  annual  rental  of  $315,000  in 
gold,  payable  quarterly,  the  les^^e  agreeing  to  piy  also  all 
operating  expense',  taxes,  o  is  of  piving,  <S:3,,  so  that  the 
$215,000  shvll  be  free  and  clear.  From  this  sum  will  be  paid 
tbe  interest  on  $1,000,000  6  per  cent  scrip  and  dividends  on 
the  $1,000,000  of  capital  stock.  The  lease  does  no?  embrace 
money,  stocks  or  bonds.  On  June  30,  1894,  the  Eighth  Ave- 
nue Co  held  a  bond  and  mortgage  for  $250,000  and  stocks  of 
other  companips  $4,800,  which  will  probably  yield  additional 
revenue.  Within  two  years  th-i  lessae  agrees  to  expend 
$1,000,000  in  betterment",  most  important  of  which  will  be 
the  change  of  motive  power.  Thes^  bett'*rments  will  revert 
to  the  le:<30r  at  termination  of  lease. —V.  61,  p   1155. 

Wllwaniiee  Street  Ry. — Dtte  of  Sale — Tne  date  for  the 
tale  of  this  propertv  has  been  set  for  Jan.  29, 1896,  at  8  o'clock 
p.  M.— V.  61,  p.  1155. 

Xtnneapolis  &  St.  Lonis  RK.— Collection  of  Overdue  Cou- 
pons.— Cornelius  D  iremus  and  R.  D.  Wintbrop  as  a  oommit- 
tee invite  holders  of  coupons  of  June  1st,  1893,  of  first  mort- 
gage bonds  due  1927  who  desire  to  become  parties  to  an  ar- 
rangement looking  to'vard  an  early  collection  of  such  coupons 
to  communicate  in  person  or  by  letter  with  the  committee  rep- 
resenting a  majority  of  such  coupons,  at  the  ofSce  of  the  Ger- 
mania  Life  Insurance  Company,  No.  20  Nassau  Street,  New 
York  City.— V.  61,  p.  1065. 
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Hew  York  Unaraaty  &  lodemiilty.— Rnaraaly  Trust— 
Change  o/ iV'iim<;— The  X*w  York  Guaranty  &  InderanitF  C  ). 
aiuiLUtice«  ihaC  it  has  chat>Ke<i  it«  title  to  Outrancy  Trust 
Company  of  New  York,  the  change  b«ing  made  in  order  that 
ita  title  should  indicate  the  cbaiai'ter  of  its  business.  la 
addition  to  an  inert a.sed  dividend,  S'ldO.OOO  has  been  added  to 
ita  (urplu^,  which  now  amountd  to  9^2,000,000. 

Nortkern  Paeifle  RR.—!ieeond  Mortgage  Coupons.— The 
Northern  P<icilic  second  morti^a^e  binahilders' coaimittee 
llimilgli  ltd  counsel,  Mr.  CtrdoEO,  mads  application  Tuesday 
at  Milwaakt-e  in  the  United  State*  C.)urt  for  the  Eist-rn  Di»'- 
trickof  Wiiooiuiii  asking  that  the  receivers  be  order^^d  Co  pay 
iBtMcat  on  the  second  tnortgage  bonds.  The  petition  savs 
that  the  receivers  have  paid  for  interest  on  collateral  trust 
notes,  rrceivrrs'  certiScates  and  for  com  missions  on  the  re- 
newal of  receiTrrs'  certiBcates,  saiis  axgregating  about  9'^,- 
WnjOUO  om  of  earnings.  Tbe  po»ilion  is.  therefore,  taken 
that  iMMnncb  as  these  nnionnts  were  paid  out  of  the  net 
canrinRs  which  were  in  the  flrat  instance  properly  appli- 
cable to  interest  on  the  second  mortgage  bond;,  and  ai 
tiie  said  receiTership  now  has  accumulated  earaingi 
amounting  to  S3,700,li00,  there  is  no  reason  why,  to  tbe 
extent  of  the  93,000,000,  that  (hat  amount  at  least 
should  not  be  applied  to  the  paymeot  of  tbe  inter- 
eet  on  the  second  mortgage  bonds.  It  is  also  contended 
that  the  current  earnings  are  ample  fur  tbe  compiny'd  re- 
qoireuents,  and  that  the  accumolated  surplus  c«n  safely  lie 
■pptied  to  the  payment  of  the  interest  in  arrears.  Tbe 
Ooatton  D<k;.  91,  \HVi,  made  an  order  re:|uiring  all  parties  to 
•newer  (he  petition  by  Jan.  13,  1898,  and  aaaigaed  Jan  30 
for  tbe  bearing.  In  takinz  this  action  the  committee  (ays 
that  it  feels  it  is  consulting  tbe  best  interests  of  all  the  !«cond 


d  to  their  support 

of  tbe  committee, 

largely  npoo  the 


<  of  iodebtedaeas. 
irieintf   the    extra 


mortgage  bjodholder*.  and  th.ii 

through  depoeit  of  their  bonds,  ti 

in  Tiew  of  poasibis   opposition,   de(>en<iing 

omnber  of  bond«  which  it  repreaents — V.  61,  p  IIM 

Nerth  Cbieaco  8U««t  RR— £rfni  Dividend  in  Stock  nnd 
Dtbenturrt. — Oo  Satnr«lay.  D^.  28,  the  directors  declared  the 
regular  qutrterir  diridend  of  3  per  cent  on  tbe  99..V)0,000  of 
oapital  Bto^k  and  also  an  extra  dirldeod  of  20  per  cent,  pay- 
able to  atickhoidere  ot  Jan.  «  aa  followii :  10  per  cent  in 
capital  stx'k  and  10  per  cent  in  6  per  >  rear  oertiS- 

ekles  of  i  debtedneea,  issuable  io  d«no  of  9100,  9S00 

and  91.00).    In  additiM  stockholders  are  given  i.-^e 

o<  enbscribing  for  10  pt^r  cent  of  the  amount  of  t  igs 

at  par  in  new  stock.  This  actio"  -^'H  r<Y|uiie  i.,„  ...oue  of 
11,100,000  Dew  etock  and  9V)0.00< 
The  directota  in  tl>eir  rcaoluti 
diridend  say  that  it  is  made  to  reprewut  part  of  the  surplus 
fund  iocesb-d  in  improveateiils,  $1,700,000  now  standing  to 
the  credit  of  income  account,  and  $i  000,000,  which  has  never 
icapitalized  (preanmably  mcludiog  thia9l.70O,Oi)0),  having 
expended  on  eleetrical  equipment,  new  cars,  etc.  The 
dineloia  add  "  that  there  ia  no  doubt  in  their  minds  that  the 
preeent  earnings  can  be  maintained  on  tbe  increased  cauital- 
fantioa.''-V.«0.  p.MO. 

OM*  Seathsra  RS  — AseryoalnMoa  Abfir;.— Holders  of 
oooeelidated  mortgage  bonds  and  of  the  stock  are  notiSedtbat 
dapoeits  of  t^ow  securities  with  th<>  .ManhatUn  Trust  Oo.  will 
not  be  reeeiTed  after  Jan.  17,  except  in  the  discretion  of  the 
oomniittee,  and  subject  to  such  penaliv  as  may  >>e  prescribed. 
Bee  advertisement  oo  another  page.— V.  SI,  p.  I15S. 

Oaaba*  8t  Uala  Sy.-Oalaey  Uoiaha  «  Kaasu  City 
Bj'. — Bforxfanivation  Finn  —The  bondholders  of  the  Omabatf 
Bjuisaa  Cur  on  Monday  revoked  the  reorgaoizition  plaa  dated 
Oct.  91.18^,  and  authorized  W.  E.  Roosevelt,  C.  B.  Oold 
asd  Francis  Smith,  tbe  preeent  Reorganis«>ioa  &)mmittee, 
to  carry  out  a  contract  dated  Dec  18,  1895,  made  to  Mr. 
James  H.  Smith  by  Drexel  ft  Ca,  of  Philad»lpbia;  Oilman, 
Son  ft  Co..  New  York,  and  the  Miaaouri  Kansas  ft  Texas 
Tniat  Obmpany,  of  Kansas  City.  Mo.,  subjrcc  to  such  altera- 
MoM  aa  the  oommittae  may  deem  advisable.  The  Omaha  ft 
St.  Lon)«  win  be  aoid  io  foreclosure  on  Jan.  27  and  be  bought 
bw  tte  Miaeooft  Kaaaaa  ft  Texas  Trait  Company  of  St.  Louis, 
llo.  Tbe  parchaaera  are  to  turn  over  the  property  to  a  new 
company  to  b?  organiz>d,  that  will  auihorizi  a  nrst  mort- 
gage under  which -I  per  cent.5  year  bonds  will  be  issued.  Eich 
old  Omaha  ft  St.  Louis  fim  will  receive  these  bonds  to  the 
extent  of  75  per  cent  of  ita  face  value  and  i't  per  cent  in  in- 
come bonds  or  stock  of  the  new  company,  h  Finance  Com- 
piny  will  be  or«(aoiz?d  with  a  capiul  of  9'J40,(K)U,  which  will 
guarantee  tbe  interest  for  three  years  on  the  new  bon  is. 
TbMv  are  also  |S1 ,000  of  sec md  mirtffage  bonds  which  are 
given  the  aatne  terms  as  Ute  flravi.  The  new  bonds  are  sub- 
ject to  redemption  at  par  on  sixty  days  notice.  Tbe  new 
company  is  intended  to  exist  uaUI  the  consolidation  below 
deaorllM  shsll  be  carried  out. 

CMMoftdo/ion.— Tbe  contract  of  Dsc  18,  1895,  above 
reltrred  to,  provides  for  bringing  at  once  into  harmo- 
nious relations  and  for  the  ultimate  consolidation  of  two 
properties,  which  as  one  company  controlled  as  it  will  be  in 
the  same  interests  as,  and  operat-d  in  close  connection  with, 
the  Kansas  City  Pittsburg  k  Gulf  line  to  the  Gulf,  may  have 
an  Important  bearing  on  the  futur«  of  railroad  propertiex 
ovar  a  large  territory.  One  of  tbe  companies  is  the 
Qoiocy  Omaba  ft  Ktoaaa  City,  which  runs  from  West  Qaincy 
on  tbe  Misaisaippi  River,  westerly  to  Trenton,  134  miles.  Tbix 
company  will  be  oonaolidated  with  the  suoseasor  companv 
to  tbe  Onnaha  ft  St,  Louis  into  one  corporation  which 
will  then  issue  a  conaoUdated  mortgage  covering  the  entire 


property.  The  contract  further  calls  for  the  completion 
within  two  years  of  cjnnectiog  lines  between  Pattonsburg 
Mo.,  and  Kansas  City  on  the  south  (75  miles),  and  between 
Pattonsburg,  and  Trenton,  Mo.  (30  miles)  on  the  east,  the  lat- 
ter making  a  direct  line  between  Council  Bluffs  and  the  Mis- 
sissippi River.  A  road  from  Pattonsburg  to  Gainesville,  Mo  , 
a  distance  of  80  miles,  is  also  proj-'oted,  affording  direct  com- 
municition  over  tae  Des  Moines  &  Kinsas  City  road  to  Des 
Moines.  To  bring  the  new  system  into  direct  cona^ctioa  with 
the  Eastern  trunk  lines  a  short  piece  of  road  is  to  be  con- 
structed, uniting  West  Quincy  and  the  Baltimore  &  Ohio  sys- 
tem at  BeardstowD.III.  The  Kansis  City  &  Northern  has  bsen 
oreanized  to  build  the  line  from  Kansas  City  to  Ciinesville- 

In  making  the  above  contract  Messrs.  Gil  man  Son  &  Co. 
represent  the  Quincy  Omaha  &  Kansas  City,  Drexel  &  Co.  the 
Omaha  Bridge  ft  Terminal  interests  at  Omaha  and  the  M.  K. 
ft  T.  Trust  Company  the  parties  interested  in  the  Kansas 
Cctv  Pittsburg  &  Gulf  enterprise. 

Renrganizition  of  Qitincy  Omaha  &  Kansas  City.— The  plan 
provides  that  the  Qaincy  Omaha  &  Kan»s  City  non-preferred 
jjonds  shall  receive  either  70  per  cent  in  cash  or  83  per  cent 
in  new  firsts  and  40  p»r  cent  in  new  second  incomes,  the 
isenes  of  the  proposed  consilidated  company. — V.  61,  p.  515, 
1108. 

Oregon  Improremeat— B^orf^ortfeation  A'btice.— The  time 
for  depoeitiuK  coasolidited  mortgage  bonds  and  common  atosk 
of  the  Oregon  Improvement  C>mpanv  with  the  Manhattan 
Trust  Cnmpany  of  Nesv  York  and  the  Old  Colony  Trust  Com- 
pany of  Bjston  has  been  extended  to  Jan.  17.  after  which  d;- 
po-its  will  be  received  only  on  payment  of  910  p?r  bond  and 
91  per  share  of  stock.  Sse  advertisement  on  another  pige  — 
V.  61,  p.  11.55. 

Oregon  Ry.  ft  NaTigatlon.— 3fodi^caf»o»  of  Plan— The 
General  Reorganizitioa  Committee,  by  advertisement  in 
another  coluftiD,  announces  a  proposed  amendment  to  the 
plan  of  Sept.  6,  1895.  This  amendment  provides  that  the 
agreemtnt  under  which  both  clashes  of  stock  were  to  be 
placed  in  trust  shall  terminate  absolutely  on  May  1.  1906.  or 
at  least  ten  years  from  the  foreclosure  sale  and  conveyance 
of  tbo  property,  unl-'si  sooner  terminated  by  the  c  >nsent  of 
the  holders  of  two-thirds  of  each  class  of  certifloites  given  at 
meetings  of  the  holders  of  such  cartifl'^ates.  or  unless  divi- 
dends eqiial  to  20  per  cent  of  the  par  value  of  tbe  preferred 
stock  shall  have  been  paid,  or  their  payment  fully  gjaran- 
te>  d,  as  more  fully  stated  io  the  printel  agreement,  copies  of 
which  erenow  ready  for  distribution.  Holders  of  certificates 
of  deposit  wiio  do  not  withdraw  their  S'curities  on  or  before 
Feb.  4,  1896,  will  bi»  deemed  to  have  assented  to  this  change. 
Toe  G>neral  Reorganization  Committee,  which  also  dretv  up 
the  originul  plan,  consists  of  Alfred  S.  H-^ideloach,  W.  L. 
Bull,  Q. -orgs  (Jopp- II,  Charles  S.  Fairchtld.  A.  Mircjs,  John 
Croiby  Brown,  A.  A.  H.  Biissevam  and  Henry  R.  R)ed.— 
V.  61,  p.  1155. 

PIit8bnr<  Allerheay  ft  Manchester  Tra^tloa— Consoli- 
dated Traotioa. —I/tase— The  Manchester  Traction  Company 
give  official  notice  thtt  the  proposition  for  leasing  the  prop 
erty  having  been  withdrawn  there  would  be  no  meeting  o 
the  stockholders  on  Monday,  Dae.  30.  This  settles  the  ques- 
tion, for  the  present  at  least,  as  to  whether  the  Maachsste^ 
will  become  a  part  of  the  consolidated  system. — V.  61,  p.  UOSJ 

Pittsbnrr  Monoa?.t1i«ta  ft  Wheeling  ti(t.— Stock  Jn- 
created. — The  directors  have  authorizel  an  iacreaie  ii  the 
capiul  atook  from  91,100,090  to  9^,030,090.  Ic  U  said  the  liae 
will  be  ready  for  shipment  of  coal  in  189T.— V.  61,  p.  233 

PbilsdelphU  ft  Reading  RK.—Gimral  Mortgage  Cou- 
poM».— Coupons  due  Jan.  1,  1898,  on  all  general  m>rtgage 
bonds  deposited  prior  to  Jan.  1,  1895,  were  purchased  at  ma- 
turity, on  prasentation  of  the  "stamped  certiflsites"  at  the 
Central  Trust  Company,  New  York,  or  the  Finance  Company, 
Pniladelphia,  the  purchase  being,  at  the  option  of  the  certifi- 
cate holder,  either  in  cash  or  in  6  per  cent  equitable  interest 
certificates,  redeemable  in  cash  at  105  and  interest  oa  or  be- 
fore the  comoletion  of  the  reorgaoizition.  This  applies  to 
933,284,000  of  bonis.  On  all  other  general  mortgage  bond* 
the  ooiipooa  of  July,  1693.  and  since  remain  unpaid,  hatu'oder 
the  reorganization  plan  in  the  Cheoniclb  of  Dao.  21.  1895 
(page  1109),  the  overdue  coupons  from  July  1,  1893.  to  Jan.  1, 
1896,  both  inclusive,  aggregating  12  per  cent,  will  on  all 
bonds  assenting  to  the  plan  be  paid  on  or  before  completion  of 
the  reorganization  in  oish  with  interest  at  i  par  cent  from 
the  dates  of  the  respescive  coupons.  , 

Notice  to  Junior  Security  Holders  —J aaior  security  holders 
who  are  opoossd  to  ih  •  present  pUo  are  askel  by  advertisers 
to  send  their  names,  addresses  and  amount  of  holdings  of  se- 
curities to  Room  9,  second  floor,  Mills  Bailding,  as  immediate 
action  is  considered  necessiry.— V.  61,  p.  115^. 

Plltsberg  Staeaango  ft  L»lte  Brie  RR  -Report  of  Enrn- 
in<7»— This  roid  reports  grois  ear-iiagi  for  the  year  ended 
Dec.  31,  18«,  of  $519,271,  a^iin^t  S173.939  in  1HH.95)!,4T6 
in  1898.9393,932  in  1893  and  9336,9J5  in  1891.— V.  61,  p.  .95. 

Sammit  Braaeh  RH.—D^fault—k  presi  dispitoh  froin 
Philadelphia  says  this  company  hai  defaulted  on  its  seint- 
annual  interest  due  Jan.  1,  1898,  on  the  general  mortgage  7s. 
the  default  is  attributed  to  the  poor  oonditioa  of  the  anthra- 
cite coal  trade  last  year. 

Uolon  Pacific  R9,.—Rtorganization  Announe^n'Mt.—The 
reorganization  committee,  General  Louis  Fitzgerald,  Chair- 
man, announces  that  it  has  received  a  mijority  of  all  Uaioa 
divUion  main  line  and  Kansas  division  first  mortgaje  bona* 
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in  cireulatioo,  as  well  m  liri^e  deposits  of  junior  boads  aod 
nearly  ooe-balC  of  the  cipi'«l  rno^k.  The  commiUee  gires 
aotioa  t  f  iu  inlentioo  to  proceed  prorap-ly  and  eaiTicelically 
with  (teneral  for«'clomres.  Ic  exCHods  ihe  time  for  deposit  of 
bonds  and  stock  wi'hout  penally  until  January  15,  but  noti- 
fies eecurity  bold>'rs  that  no  dfpoeita  will  be  reoeiTed 
After  thai  date  excrpt  in  the  dmcrelion  of  the  committee  and 
tipon  paTOient  of  a  penalty  of  6  percent.  Applica'ion  is 
beiog  made  to  the  New  York  and  Boston  stock  exchanges 

for  th»  li«iinif  of  tho  irii'*' ■ ifd'certiflcatea  of  deposit. — 

See  ouit>ertisfment  on  an 

Opposition.— H.  Living  _;.t8,  9  Pine  Street  (see  V.  61, 

p,  lutid),  proposes  to  issua  a  plan  of  reorganization  atwut  Jan. 
V,     He  says: 

AHaraaws  hare  ti">en  rfr"lTHl  from  Urn  bolder*  In  Eiropn  ana  this 
MUDtry,  »»  w  1'  '!»  fr  'in  oHlo«ri(  »f  ili«  O  .i-ernin-nt  (li  rc<i>«o'  t"  the 
•7.2.W.OO  of  V  Ion  I'aolH  i  llritt  nio  tK.iie  hmil*  h^ld  lii  tU«  slukluK 
raa<1ti  In  f«vorof  ihe  i  Wn  to  rKorK»'iii«  lhi»  Uulim  P«oirtc  hhIu  lloe 
without  ••criilclni:  In  •i-cultle*  f.ir  ihe  i>pii  Hi  of  K»n»4«  P-irlflo  l>oad- 
taoldera.  Thii  pUo  nUn  la  i  idni  a  M^lde'iiout  nlili  tlin  OoverameDt 
npoD  aubsttiitlKl  ■•tiu',  aad  la  m  >rK  aoiiop'able  to  Is  ofBoliUto  whom 
It  ha<  liMtn  Kuhinlii'd  thun  (be  pmpoi  tioa  to  allot  tbe  GaTernmeai 
•looks  and  dlluii^d  bonis. --V.  Ol,  p.  llStf. 

UniAn  I'aclflc  RB.— Coupon  Paymsnt. — Coupons  due  Jan. 
1st,  ISM,  on  c  •llawral  trust  8  per  cent  bonds  of  1879  were  paid 
at  the  U'lion  Trmi  C  >.,  HO  Brjadway,  New  York,  on  and  after 
Jan.  8.  1996.— V.  61,  p.  1158. 

United  Has  Inpr>iyAni'«at  Co.— Stoai  Diviiend.—Th« 
directoB  Tu-slay  d-oUrel  a  quarterly  dividend  of  3  percent;, 
piyabl''  in  cash  on  Jan.  15,  1893;  and  also  an  extra  dividend  of 
15  per  cent,  $7  5)  pi?r  sharo,  ptyable  in  oish  on  Mtroh  3, 
1896.  Toe  ri.{ht  to  participate  in  the  extri  diridend  will  be 
'eyidenc^d  bv  tne  issue  on  Jin.  15,  1893,  of  dividend  scrip  cer- 
tiflcatfs  to  "stock 'loiders  of  J.in.  10.  1895.  Said  certiftoit^s 
will  bejConv.Ttible  it  the  op  ioa  of  the  holderi  on  or  before. 
Feb.  29,  1838,  inio  capital  stock.  To  arrange  for  the  extra 
dividend  the  shareh'  Iders  Mjnday  votsd  to  increase  the  cap- 
ital stick  from  $lO,iiOJ,<),iO  to  $11,503,003.  Aocordinj:  to  tne 
Philadflphia  psp-rs  it  appears  from  thp  report  of  President 
Dolan  that  the  compauv  received  $3,270,389  profit  from  its 
sale  and  conversion  of  Welsbuch  Light  stock  into  stock  of 
the  Welsbach  Commercial  Qimpanv,  the  original  investment 
having  been  $591,111.— V.  61,  p.  795. 

Uoitod  State*  Paciflc  Railrnad  Bonds.  — Union  PacSfle 

BR.— Bond  Redemption. — N  >iice  is  given  that  the  United 
States  6  per  cent  noud-t  for  $4,330,000  which  wem  issued  in 
aid  of  the  Union  PaciKc  RK  and  which  are  due  Feb.  1,  1896, 
will  be  paid  at  maturity  at  WashinijtOT.  D.  C.  The  currency 
6s  piid  lo  date  are:  J^n.  16,  1S9~),  $  ',363,<i00  in  aid  of  Ct>ntral 
Pacific  RR  ;  Nov.  1, 189"),  $040,0(io  in  aid  of  Ktnsas  PacitlcRy  ; 
Jan  1, 1896,  .*;i, 440.000  in  aid  of  Kai  pbs  Paciiic  Rv.,  $1,600,000 
in  aid  of  Ceniril  Pacific  RR.  and  $64'J.000  in  aid  of  Central 
Branch  Union  Pacitio.  The  remainder  of  the  railroad  aid 
bonds  mature  as  folio <vb  ■ 

GOTERMMGNT  BONDS  IN  AID  OF  FACIFIC  BOADS. 


J'oid  a$      Jan,  1,        Jan.  1, 
aaove.         1897.  1SU8. 

IS  S  !1$ 

Central  Pao...  3,<»«?,000  2.112.000  10,«l4,l-20 
Union  Pxcltlc. Hi, '20.000 3.t4'i.00i)  H.9Im,m-2 
KanbaaPHO..  2,080.000  2,8<  0.00')  l,42:?,00a 
Cent.  Br., U.  P.       610,UU0     (140,000       S-'COiQ 

£iouxO.&'ao 1,628,320 

Western  Pac 32o,ouo        


Jan.  1, 

18>)9.  TotaU. 

ifi  $ 

9.197.000  2^.895,120 

8,157,000  27,236.512 

ti,Si>:<,')00 

1,6(0,0(10 

l,rt28,120 

1,650,560    1,9:0.510 


Total . 


.11,002,000  9,712,000  29.904,952  14,004,560  61,623,512 
H  These  bonds  mature  Feb.  1, 1896. 

On  June  30,  18tf5,  the  snking  fund  established  by  the  Uni- 
ted Stat'S  to  retire  G  ivernment  aid  bonds  amounted  to  $6,- 
254,556  61  for  Central  Pacific  and  |I5,318,037  61  for  Union 
Pacific  bonds  ;  total,  $31,600,594  33,  including  cash  and  bonds. 
As  the  iuvesimcDlB  of  these  funds  will  have  to  be  sold  from 
time  to  time  duiing  the  next  three  years  and  the  proceeds  ap- 
pli(d  to  the  retirement  of  the  aid  bonds  as  thev  mature,  it 
will  he  inters  sting  10  know  that  on  June  30,  1894,  when  the 
furds  inves  ed  amounted  to  $18,960,350,  they  contained  the 
following  securities  : 

TJnlUd  Slates  <!s $2,175,000 

do  'B.  duel9U4  235,7.^0 
Union  Pnciflo  'st6s  ...  7,305,010 
AtcblKuu  d(  Pikes  Peak 

1st  (i 1.132,000 

Orutrul  I'aelUo  1st  tia..   S.llK.uOU 
t.V.  61',  p.  44;  V.  61.  p.  9t8. 


%ht  (£jtsm\ntxtm\  %x\xits. 


COMMERCIAL     EPITOME. 

Fbidat  Nioht,  January  3, 1896. 

The  movement  of  general  merchandise  has  agtio  been 
moderate  under  a  repetition  of  muub  the  same  inflaenoea  pre- 
vailing during  the  precedini;  week.  An>ther  mi  tweak 
holiday  served  to  break  the  regular  course  of  trtd'^,  and  the 
business  community  has  suffered  from  the  disquie  in<  eff act 
of  want  of  information  as  to  exact  methol  likely  to  bj  em- 
ployed for  the  purpose  of  restoring  the  gr)^l  reserve  of  the 
Treasury.  In  most  leading  markets  there  h^s  0  en  observable 
quite  a  steady  undertone,  and  within  a  day  or  twj  certain 
demonstrations  on  part  of  jjbaers  and  retailers  hive  led  to 
hooeful  expectations  of  an  increased  ciU  for  staple  com- 
modities. Speculation  in  merchandise  coatiou's  tib?  con- 
ducted with  moderation  and  caution.  L)w  temp^ritura  has 
prevailed  in  Middle  and  Western  latitudes,  but  sufficient  snow 
has  fallen  to  afford  pr.»sent  protestion  to  wheat  and  relieve 
previous  fear  of  damage  to  the  grain. 

The  following  is  a  cjmpirauve  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dat"s  given  : '^ 


Pwk bbU. 

Li»rd tea. 

r  jbaooo,  domeatlo hhds. 

cobaooo,  foreign bales. 

Ooffee,  Bio baKS. 

Uottee,  otber bat^s. 

'lolTee,  Java,  &o mata. 

Sa<ar  ... ..... bhds. 

lottar bags,  Ac. 

tfolasaes,  foreign libds. 

Sides. No. 

Uottoa... bales. 

Eloaln bbla. 

Spirits  turpentine bbls. 

r»r  ...  bbls. 

BIOS,  E.I ba?8. 

Etloe,  domes  tie bbls. 

Ldnseed  ... bags. 

Saltpetre bags. 

late  butts ....bales. 

vfanllabemp bales. 

Siaal  bemp bales. 

near....  ......bbls.  and  sacks. 


Dee.  1, 

Jan.  I, 

Jan.  1, 

18l«5. 

1896. 

1S»6. 

12,609 

11,835 

12.751 

11,8(>3 

30,5  S3 

14,868 

18,546 

17.5  8 

17.268 

87,791 

25B5> 

59.922 

291,033 

266,7 19 

221,654 

91,614 

15.*»72 

13.98 1 

43,5.S8 

25,716 

499 

6S 

558 

772,548 

563,388 

407.867 

215 

215 

None. 

125,100 

2-^4  900 

50.500 

183,250 

IS8.203 

12S,566 

SJ,2tfS 

43,000 

2t>,519 

1,710 

2,072 

1.920 

1,151 

2,267 

2.674 

8,500 

3.800 

33,000 

2,8U0 

11,500 

2,900 

None. 

None. 

None. 

2.900 

2,300 

2  253 

2,300 

2,<00 

None. 

8,846 

9,7.55 

10.807 

19,086 

21.795 

12,050 

137,300 

163.400 

183,700 

K.  P.,  East  Dlv.,  Ist  6s  )  .,  --a  „„„ 
K.  P..  -IJid.  Dlv.,  1st  6s  J  *1.7'8.000 


siimx  (;iiy  A  Pac.  istt 
Woatern  Paclflo  1st  6s  . 


74'',500 
467,0  0 


Total  bonds  at  par.. 9 18,960,250 


Wlsrohiin  tVntral  RR.— R<?orf;oui>afion  P/an— As  an- 
nouiictrd  in  our  advtrtisiiig  columns  lust  week.the  bondholders' 
conimiliei-.  of  which  Mr.  Geo.  Copp«-ll  is  Ciairman,  has  pre- 
part-d  8  I'lan  nf  rtorgsnizstion,  which  will  be  submitted  to  a 
metlitigof  iheseturity  boldtrson  the  14th  inst.  The  plan  is  a 
prclin  inary  one,  drawn  in  compliance  with  a  provision  of  the 
Dondholdern'  aKrecmeut  rtquiiing  that  a  scheme  of  reorgan- 
ization sbciild  be  lormulaied  by  Jan,  1,  1896.  It  states  that 
the  commniee  has  made  a  caroful  examination  into  the  finan- 
cial and  physical  conditien  of  the  several  properties  com- 
pri!«inif  the  system,  "ind  announces  the  decision  of  the  com- 
miliee  thxt  to  prpserve  the  integrity  of  the  system,  which 
It  considers  liinhlv  de'-itnble,  foreclosure  uud-r  the  first 
mortgaK*- of  1M7  will  be  necessary,  A  fuller  plan  thin  it  is 
now  possible  10  off*r  will,  it  says,  be  presented  at  the  earliest 
practiraMn  ninm»-nt. 

/'■  "  "f. — The  oniipons  due  January   1,   1896,   on 

W  .  Itailroad  C'iiiipany  first  serie*  five  p'r  c^nt 

bon......   I  -..I  ..-11'  pud  on  that  date  at.  the  Merchants'  Na- 
tional B.tnk,   38  State  Street,  B3aton.—  V.  61,  p,  1023. 


For  lard  on  the  spot  there  has  been  an  increased  d-«uaad, 
and  prices  have  advanced  with  futures,  closing  at  5  70c.  for 
prime  Western,  6  30@5  350.  for  prime  city  and  6  lOc.  for  re- 
flifd  for  the  Continent.  The  speculation  in  lard  for  future 
delivery  at  this  market  has  been  at  a  stands'.ill.  but  orices 
have  advanced  in  response  to  stronger adviaes  froTi  the  West, 
whfre  packers  and  "shons"  have  been  buyinj?,  stimulated  by 
a  decreased  movement  of  swine,  closing  steady. 

DAILT  OIABIMO  PRICES  Or  LARD  FDrUBBS. 

Sat.       Hon.      Tutt.       ifcd.     lAur.      ^1. 
January    o 5-55       H'y.       5  60       5'65 

Pork  has  received  a  moderate  amount  of  attentio  1,  princi- 
pally from  shippers,  and  prices  have  baen  st-ady,  closing  at 
$8  T5@$9  35  for  mess.  Cut  meats  have  been  fir  n  bu.  qii'it. 
Tallow  has  further  declined,  but  the  close  was  steady  a.  35^c. 
Cotton-seed  oil  has  been  quiet  but  steady,  closing  at  34® 
345^0.  for  prime  crude  and  33<«38J^o.  for  prime  yelloiv.  But- 
ter nas  been  quiet,  but  at  the  close  was  fairly  ac  ive  and 
steady.  Cheese  has  been  in  moderate  demind  aud  steady. 
Fresh  eggs  have  advanced  and  closed  firm. 

Coffee  has  again  eucjunt-'red  slow,  indifferent  demmd,  and 
holders  exhibited  so -ne  anxiety  to  realize,  with  mire  or  less 
depressing  influence  upon  values.  Rio  quoted  at  14}^:.  for 
No.  7,  good  Cucuta  17J^e.  and  standard  (quality  JairaSSo. 
Speculation  in  coniricts  was  of  limited  prop  )rtioQS,  anii 
under  tame  conditions  in  matter  of  prices,  clo<m<  n->avy, 
with  free  selling-out  of  "long"'  engagements.  The  following 
were  the  final  asking  prices: 


Jan 13'40o. 

Keb 13-200. 

Uaroh ..13'20o. 


April 12900. 1 

May 12-700. 

Juue ..12-50C.  I 


July 12-400. 

Aug 120O0. 

Sept 11-800. 

Riw  su^rs  hive  been  further  stiaaiilated  by  alaroiing 
reports  in  regard  to  destruotion  of  Cuban  cine  crop  a  id  with 
active  demand  prices  further  advanced.  Ceotrifusjal  quoted 
8?4"..  for  96-deg.  test  and  muscovado  at  Z%i.  for  89-d-ig.  test. 
Krflned  active  and  higher;  granulated  at  5c.     Teas  dull. 

For  Kentucky  tobacco  there  his  been  a  qiiec  market  but 
prices  hive  been  unchanged  and  steady.  Seed  leaf  to) 4cco 
has  been  in  light  request  bu'  steadily  held;  sales  for  the  week 
were  6'0  cases.    750  bales  Havana  and  125  bales  Sumitra. 

For  Straits  tin  there  has  continued  a  dull  market  an  1  prices 
have  declined  rather  sharnly  in  response  to  weaker  foreign 
advices,  closing  at  12-90@12  95c.  Ingot  copper  hi  furthsr 
declined  and  the  clo>e  was  dull  and  easy  at  li)c.  for  L  ike. 
Lead  has  weakened  slightly  and  the  close  was  easy  at  3-07@ 
8  10c.  for  domestic.  Spelter  has  advanced,  but  the  close  was 
dull  at  3-60c.  for  domestic.  Pig  iron  has  been  steady  at 
$13@$14  50  tor  domestic. 

R- fined  petroleum  has  advanced,  closing  at  80.  in  bbls., 
5-50c.  in  bulk  and  8-75c.  in  cases;  crude  in  bbls.  has  been 
nominwl;  naphtha  unchanged  at  8353.  Crude  certifloates 
have  advanced,  closing  at  $1  50  bid.  Spirits  turpentine  has 
declined,  and  the  close  was  dull  and  easy  at  3'1@3  i^o.  Rosins 
have  been  dull  and  easier,  closing  at  $1  63i^(i$l  85  for  com- 
mon and  goid  strained.  Wool  has  been  moderately  active 
and  firm.    Hops  have  sold  slowly  and  prices  were  weak. 


Ja.nci.bt  4.  18S6.J 
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COTTON. 

Friday  Nioht,  January  3,  1896. 
Tub  MovgygNT  of  thb  Crop,  as  indicated  by  our  teleRraras 
from  t  .jlit,  is  (jiren  below.    For  the  week  ending 

this  •  ■  .i\  receipts  have  reached  lift, 324  bikles, 

agaiii-,1.  -.  .,..,,  ..  i.-- >  la-<t  week  an  1  233,78}  bales  the  previous 
week,  miking  the  total  r-»ceipta  since  the  1st  of  Sept.,  189), 
l,S44.t'6t  bal>^.  a^^ainst  o,:i37,Uoi  baled  for  the  same  period  of 
1W4-5,  showinK  a  decrease  linoe  Sept.  1 ,  1495,  of  1  ,»43,286  bales. 


StttipUt 


OalTMtou 

Tex.  atr,  Ac. 
New  Orleans... 

MobUe 

Florida 

toVMUUlh 

Brunaw'k.  Itr. 
ObarlMtoa 

Pt.  Royal.  *«. 
WUmlnKtoD 

WMh'toQ.  Ao. 

Kosfolk 

We»t  Point 

N'port  jr.,  te. 

»«w  York 

Bo(ton 

BalUmorv | 

Phlladclph 


aaU    I  Mon.   <   Tuet.  .    Wed.  I  Thurt.  i    Pri.    I  Total. 


7,017, 
4101 

12,83,'»[ 

1,2861 

10  360 

1.278| 

I 

134< 

1.432 
2.104' 


3,875; 
102 


12,092, 

12.-00 
1,557 

3,958 

1,397 

i 
297' 

I 

i.i7i: 

3,8  to' 

-I 
1,310| 

605 


2,368! 

].40o! 

16,330' 

1,215. 

534! 

5324; 

1.974 

397I 

93, 

118 

6 

907 

4,375 

14a' 

1.137' 

2.60.'i 

SOT 

50 


4.011  j" 

5,a70| 
146' 

3.223] 

see 

352 

1.093 
906' 


3.150 
333 

3,620 
363 

32 
i 

48?! 

I 

SSi 

l,141i 

82' 


1.9:1 


t.iio; 

3,318 
801 


2,394 

9861 

0.076 

1,743 

3.107J 
1,2001 
1,3261 

76 

18! 

339s 

1,451 

lOSJ 

'     1,077 
140 

23 


31.312 

3,151 

59.964 

6,312 

524 

26,304 

3,174 

5,391 

33 

930 

24 

9,667 

11,728 

346 

3,336 

11.801 

337 

1.130 


Tofto  thin  week:  40.347  37,9<ia  40,333   17.433  13.524.  26.703  176.324 

The  foil  'iriai{  ahoirs  the  week's  total  reoeiptn,  the  total  since 
Sept.  I.  !*«.  and  th*  rtook  to  rr  -'••   ->  noarad  with  I  lat  year. 


MtfipUlu 
Jan.  3. 

OalrrmUm... 

Tex.  CAe. 

Hew  Orlean* 

Mobile 

noritU 

Savaonali . . . 


B-*- 


694.036'  61,670  1,252. .<4'i 
flt.<i^»        7M       44.^^^ 


i«^  t... 


f 


IHH.VIMJ.      

Thif     Hiuet  S<it.\ 
Wttk.  I  1.  1993.  I 

31,512 
3.I.M 

59  "■ 
6. 

.^■Jl 

26..30t 

a,17l 

5,S«|I 

53 


Thu 
Week. 


18M. 


18*5. 


160.3211  287,054 

l.V797|         

393.349'  406,102 

30,3991  47,929 


Morrulk 

Weei  pnlDt. 
irp't!«..Ao 
How  York 


BattlBore... 
PhlladoL.Ao. 


9.6671 
11,7291 

346 

3,556 

11,401' 

5371 

1.1901 


530,071 
83,913 

312,912' 
37,6.'i7| 

I3t.99»l 
66o! 

190.059 

130.681 

0.630; 

80.792 
57,099 
24.477 
23.694 


11.5361 

0.1 461 

1,037' 

20 

16  437 
6.630 
2.263 
7.169 
3,972 
4,013 
7.090 


3:0.210, 

301  OV)' 

913i 

331.393 

209.090 

39.328! 

71.229 

3I.-"" 

61.' 

62."    . 


93.1361 
0.004{ 


130.765 

9,398 

80.393 


18.4951       20,355 


59,145 

11,290 

1,010 

194..12« 

1.-    tilO 

.7<»| 
■    '."•.13 


76,486 
10.319 
10,013 
i:i7.073 
41,000 
14,667 
7.539 


In  addition  to  above  exports,  our  telegrams  tonight  also' 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  t'le  ports  niinsd.  We  add  siraiUr  (inures  for 
New  York,  which  are  prepared  for  our  spaci*!  u-te  by  llassrs. 
Liambert  &  Barrows,  Produce  E-tchjinge  Building. 


Jan.  3  at— 


New  Orleans.. 

Galveston 

Saviinnah 

Charleston -.  . 

Mol.ile 

Norfolk 

New  York 

Other  porta. . . 

Total  1896.. 


Total  1895. 
Total  1894. 


OS  SlItPnOARD,  NOT  CLEARED  FOR— 


Great 
Britain. 


11,770 
24,176 

None. 

5,000 

e.ouo 

10.000 

6.830 

29.U00 


90.796 


.   20!l,797 
179,627 


France. 


I    Other 
I  Fureigu 


1 1,52;< 
12,492  1 
4.00a  I 
None.  I 
None. 
None. 
373 
None. 


14.134 
6.07J 
4,000 
1.000 
None 
2..i0l) 
9,200 

19.000 


23.390    5(i,206 


39.269  ISK.lO.i  13.2-; 
32,725  I  96,933  16,847 


Coast- 
wise. 


2,liil 
8.971 
None. 
1.000 
1,0  pO 
0,500 
None. 
None. 


19.575 


Total. 


51,711 

9.000 

7,01)0 

7,000 

19,000 

1.5,42.-> 

47,000 


l!)l,9d7 


i:u  4-tU 
325,132 


Leaving 
Slock. 


33.5,558 
10S.610 
85.13S 
40,S86 
2».399 
36,145 
16S,904 
81,019 


905,677 


850.775 
960,43* 


Total* 176.324  .3.344.666  231  8313387.092  1,100.644  1.285.26 1 

In  ordi^r  tritt  oaaipArioon  may  b«ina<le  with  other  years,  we 
give  t)^low  the  toteto  at  leadini;  port*  for  tAx  »e»«on<. 

MftpH  at-     1806.         1809.         1804  1883.         1803.     |     1801. 


Speculation  in  cotton  for  future  delivery  at  tliis  market 
has  been  moderate.  A  great  many  previous  ventures  have 
bi'en  liquidated  upon  both  the  "long"  and  "short"  sides  of  the 
market,  and  very  few  really  new  venture.?  made.  Operations 
proceed  with  caution,  in  consequence  of  expected  important 
developments  during  current  raontli  regarding  both  supply 
and  demand.  Saturday's  dealings  were  devoted  principally  to 
settling  up  deals  for  the  end  of  the  week,  prices  fluctuating 
from  4(§8  points  loss  to  3  points  net  gain,  and  there  closed. 
On  Monday  basinivss  opened  in  Liverpool  after  a  protracted 
holiliiv  more  promising  than  had  been  anticipated,  a  featxxre 
til  '  •^me  short  covering  and  8  points  advance.    Dur- 

iii-  ..»   16((il7  points  additional  gain  was  m:ide,  stimu- 

!at!;J  by  a  considerat)le  demand  from  Liverpool  on  arbitrage 
ditferences  and  further  covering  by  local  shorts.  The  Ex- 
change was  (dose.l  Wednesdiiy  in  observance  of  New  Year 
holidav.  The  resumption  of"  business  yesterday  brought  a 
few  aaditional  arbitrage  orders  from  abroad  anci  some  dila- 
tiiry  shorts  to  cover,  upon  whicli  8  points  advance  took  place, 
whi?n  demand  suddenly  ceased,  prices  reacted  and  the  close 
was  at  ICjpJ  paints  net  loss.  To-day's  marketopened  3«(!6  points 
up,  but  under  disap|>ointing  advices  from  Liverpool  and  a 
larger  crop  movement  than  calculated  upon  the  longs  sold 
freely  and  prices  reacted,  making  iK*10  points  net  lo.ss.  Cot- 
ton on  the  spot  has  sold  slowly  and  closes  at  8  5-16d.  for 
middling  upland. 

The  total  a*l«t  for  forward  delivery  for  the  week  are  8J8  30O 
bales.  For  immedi>ite  delivery  the  total  sites  foot  up  this  week 
9.&76  bales,  inolulmg  l,'3  14  for  export,  873  for  cin-tumption, 
—  for  speculation  and  7.8i)<'l  on  contract.    The  following  are 

I  the  offloial  quotjitions  f  >r  each  day   of   the    pist    week— 

I  December  28  to  January  8. 

ttates  on  and  olf  middling,  as  established  Nov.  23,  1893, 
and  revised  Dec.  11.  1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

»Wr   .._  o.  114 

MMillln;  Pair     ''a 

8trUH'iuo(l  Middling >« 


Oalree'D  Ae, 

IlewOrie«iu 

Mobile... 

■•Taanati 

Ohae'loii,  Ac 

WUm'toa,Jka 

Norfolk 

W.  Point.  *^. 
All  others... 

Tot.thl«wk 


38,891 
77.304 
344)31 
15,109 
17,427 
4.591 
13,941 
10.849J 
17,739, 


20,349 

61.180 
3.011 

11,200 
3.9.J0 
9,399 
3,.'M)1 
9,160 

32,737 


33.063 

00,337! 

8,191 1 

18,436 

7,130 

1.912 

16,222! 

13,714 

23,7431 


30.349 
87,039 
11,427 
20,503 
U,6t3 
4,01-S 
21,0J2 
17,441  I 
17.990  I 


on. 

on. 

on. 

on. 
'io  oB. 

Low  Middling :. 39     off. 

8trlol Oood Urdlnarr >>i«oa. 

On  thia  basis  the  prices  for  a  few  of  the  grades  would  be  aa 
follows. 


Oood  Xtddllnir.. 'in 

Slrlnt  Low  Middling... 


(ioort  Ordinary o.  1         off. 

Oi>odMldilllni;  Tlnsed...       Even. 
Strict  .'MId'lliQt?  Stained..    T.^a    off. 

Middling  Stalni-d %     oH. 

atriot  Low  Mid.  Stained..    35^]  oft. 
Low  Middling;  Stained. . . .  1>4     oft 


•■O,  217.177 


ataeeSepLl   ^  .'>;i4712.75s 

The  exports  for  the  we<*K  <  reach  a  total 
<rfl60,»«9  bale*,  of  which  ^  .  -BriUain.  17.410 
to  France  and  77.i  66  to  the  rent  of  the  Continent.  Below  are 
the  eiporte  for  the  week  and  since  September  I,  1893. 

r*om  Btvt  1.  1806.  («/an  1, 18WI. 
Kepo  iM  t»~ 


Tetal.  l«N-«».  IVA 
•  InoiadfirFlMt  luTaL 


DPLANDS. 

Sat. 

Hon 

Tnee!  Wed 

Tto. 

Ftl 

7'* 

T'» 

a*  t 
9 '9 

7'4 

7-'9 

»■>  » 
9>8 

7'9 

8 

838 

0 

a 

76„ 
7l»i, 
85, e 
8V 
93  „ 

75.8 

Ijow  Middling    .•••  ...«••..■••• 

7'»ie 

Hlddliog 

SoodMldllIng 

HlddMnir  Fair 

r4- 

93,8 

ttut-ir. 

Bat. 

KIonTaea 

Wed 

Th. 

Frl. 

(Jood  Ordlnnry..... ......  ...... 

Low  *•-'-"     '     ................ 

8% 
8>s 

Si:" 

938 

7-3 

8'a 

9^8 

I"* 
8>4 

8=8 
815,8 

9>a 

1 
0 

m 

7»,. 

8    ,6 

8»,a 

97,„ 

1> 
S'le 

all                             -..a........ .•*... 

0.1.. 

8'8 

lIldUiiriK  rair   ...........  ...... 

9'i« 

STAINED. 

s«t. 

nionTaes  'Wed 

Tto.    Frl. 

C^iw  Middllnir.  ................. 

7 

7^9 

91.S 

8 -4 

7           716 
778       8 
8Sa      8Sia 

Holi- 
day. 

71..      71,8 
71618    71S,» 

>[lddUnir 

Strlot  tilddUnc    — ....... 

8',,  1  8'm 

aood  Middling  Tinged 

9 14 

838 

86,. 

«'t6 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glanje  how  the  market  closed  on 
same  days.  . 


SPOT  MARKET 
CL08BD. 


Bat'day .  Easy 

Monday.  Dnll 

Tiie'idny  steady  at  >«  ad.. 

WedMay    

Tliiir'd'y  Qnlet  at  'igdeo 
Friday..  OulL  


Total. 


SALES  OP  SPOT  AND  CONTBACT. 


j>x»       Con-     Spec-]  Con-     _„,„, 
part.    »iimp.  «/Tn    tract.    .»»«"• 


404 
806 


1,204 


113 
120 
292 
.Hon 
115 
220 


872 


day.. 


113 
200  730 
200   492 

7,'406  7,51.s 
1,026 


7,800  9,876 


Sales  of 
If'ulure$, 


59,900 
122,300 
249,000 

'214,206 
180,800 


826,200 


44 
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Thk  Bales  and  Pbicks  of  Futuiub  at  New  York  sre 
flhown  by  the  foUowiog  oomprebeiuiye  teble. 


1896.         1895  1894.         1893. 

Stock  at  Liverpool bale*.  1.059.000  1.223.000  1.389,000  l.«00.000 

etook  at  Loudou _      5,000  7,000  7,0OO    ?^5xr 

Total  Oreat  Britain  Btook.  1.001,000  1,J30.000  l,3!;(i,iK>0  i.«03,500 


Stock  at  Hamburg 23.000 

Stock  at  Bremen 222,000 


*  iDOluilei  saiea  In  Septembnr,  for  ScDtcmhsr.  15,  ^'>  ;  SepteintMr- 
40etobnr.  tor  October,  31<t,tiiX;  Bept«mber-NoTember,  tor  November, 
417.200. 

^V*  We  hare  included  In  the  above  table,  and  sliall  ooDtfnne  each 
week  to  ulve.  the  averaKe  price  of  futures  each  day  for  each  month.  H 
will  be  found  under  each  day  followiue  the  ahlirevlallcin  "Av'c«  "  The 
Average  for  each  month  for  the  week  la  also  Riven  at  bottom  of  table. 

^~  For  exchanges  see  page  46. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
juad  telegiaph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
ftnd  ciinKcquently  all  the  European  figures  are  brought  down 
to  Thumday  evening.  But  to  make  the  totals  the  complete 
figures  tor  to-night  (Jan.  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 


20,000 

254,000 

13,000 

200 

11,000 

449,000 

5,000 

60,000 

18,000 

17,000 

847.200 


20,000 
185,000 
15.000 
200 
13,000 
392,000 
6,000 
48,000 
9,000 
18,000 
70"«,200  ■ 


1,500 
117,000 
10,000 
300 
5,000 
423,000 
8,000 
75,000 
6,000 
10,000 


Stock  at  Anixtcrdani 8,000 

Stock  at  Riitterdam 200 

Stock  at  Antwerp I'^'OOO 

Stock  at  Havre     314,000 

Stock  at  .Mar»cille« 6,000 

Stock  at  Itarcelous 63,000 

Stock  at  ncnoa 36,000 

Stock  at  Trieste 16,000 

Total  CoutlncutaJ  stooks..  704.200  847.200  J7d"«,200  _6»4300 
Total  Kuroivcan  »tockB. . . .  l,7«8,200  2,077,200  '2,102,200  2,268,300 
India  cotton  alf....tf..r  Europe  69.000  14,000  „o|,0O0  47,000 
Am.T.collonutloatforEuroi«i  499,000  818,000  615,000  355,000 
KKVnt  Brazil  A.c.,atlt. for  K'lw  46,000  46,000  58.000  58,000 
8U>"cV  in  United  8tatC8  port*  .  1,100.644  1,285,261  l,28!>,.'j64  1,166,419 
Stock  In  U.  8.  Interior  towns..     583,663     600,950     4H1,977     4'3,655 

United  Stotee  exports  Uhday. W7A13       40.255       22,001    _30,645 

Total  visible  supply 4,093,9204.891,672  4,6i.5,742  4,399,019 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 

Ltv^riMol's'tock bales.     879.000  1,079,000  1,162,000  1,376,000 

Coutiucntal  stocks 63.3,000     732.000     60o,000     5o7,000 

American  adoat  for  Eiuxjpe..     499,000     818,000     615,000     355,000 

United  States  stock 1,100,644  1,285,261  1,285,S64  1,166,419 

United  States  interior  stocks.     583,663     600,956     481,977     473,655 

United  States  exports  to  day. 27,413       40,255       22,001       30.645 

Total  American  .  3,722,720  4,555;472  4,171,542  3,958,719 

Saul  Indian,  Brazil,  <te. — 

Liverpool  stock 180,000     144,000 

London  stock 5,000  7.000 

Continental  stocks 71,200     115,200 

India  afloat  for  Europe 69,000       14,000 

Egypt,  Brazil,  Ac,  alloat 46,000       46,000  

Total  East  Indl.i,  Ac 371,200     326,200     444,200     440,300 

Total  American 3,722,720  4,555,472  4,171.542  3^958^9 

Total  visible  supply 4,093,920  4,881,672  4,615,742  4,399,019 


227,000  224,000 

7,000  3,500 

101,200  107,800 

51,000  47,000 

58,000  58,000 


Middling  Upland.  Liverpool.. 
Middling  Upland.  New  York. 
Egypt  Good  Hrowu,  Liverpool 
Pernv.Koughtiood.  Liverpool 

Broach  Kiue.  Liverpool 

TinuevcUy  Good,  Liverpool. . 


ihd.  3i,,.d.  4a,e,d.  SSsd. 

8»i  c.  5H,,c.  8  ^,e.  915i,o. 

65  .d.  4i2d.  5%!.  5%d. 

h7,.d.  5%d.  6d.  6%d. 

47,^d.  33ud.  438d.  5S,ed. 

433d.  33,  d.  4 Jed.  5hi. 

t^  The  imports  into  Continental  ports  the  past  week  have 
been  107,000  bales. 

The  above  figures  indicate  a  decreane  in  the  cotton  in  tight 
to-night  of  787,7.i2  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  .521,832  bales  from  the  corresponding 
date  of  1884  and  a  decrease  of  30.5,099  bales  from  1893, 

At  THE  Interior  Towns  the  movement — tbat  is  the  receipts 
for  the  week  and  since  September  1,  the  rfupments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-'o5 — is  set  out  in  detail  below. 

n  e  ts  '^  a  ^  si  o  wo2>< 

S  s2  a°  r  3S I  ?^  ^^ 


It..  CC  O  Ot  M  O  to  O  ®  .t^  C:  «J  U  Si  0>  C  I-.  C5  :£ ,-,  r^  M  CO  t3  o  tc  o  o  01  c:  o 

«toc;too©oc-'W--C5^xoococ><:;'M050«^«;owi-'0#.i*,.to 


00  W  M  *fc  M  H» 

t0Q*.3W*-O--lCCCsJ5Vr0M©CsVlrffcVlV'bl3^lVlgDwa,MCiw'^C0 

a)it^A.M;o.gH'i-w»^'wXM^OCDc:oooco®wo,<ico^]#.u.cc3 


»a|0         »S         01        ^     r'r'     ;  Mi-^J 

WKJI^ti'MIO      »•]      aOOMOO;     ►-«l-'W»4Ol'V]'a0O'i(>--5l«      OJM 


ST    L« 


«»■ 


lOr 


to 


*-  O'  CO  w 

aQD©*>.woiu^<]:   Qctowio*.Qoowc:coto^c:»ot-'Coorfi.s<i 


CO  W 


lfk.MMM        M 


(-»       lOOiig       M 


.^Uiit.rfhOWCJ'**''-'       CCWOOM'-'l^JriO       Ci^0S05rf^<iaDC0»«rUiK» 

*»'^iOOcocc>»t-'C)-JC'^-j;j«yt©icc5io->atviomc;ia<QDO-^aftp.o 

CO  M  X- C  M  O  O  *■!  #' <X)  if»  «<  y  O  »- -^  X  **  #.  C»  C  M  rf*"  O  f  OS  to  CO -J  w  to 


_         M       rffc.  W  OS  MM  M 

C^C^OCOWMtOCOMMW*.tB»OiCOeo»0<D      *10>«tO*'OiCOOOOt<ltOM 

'  o©:0'-- w-^i^x-^O'^cstooi  wTo^c;"o'cflw©'tv*ic<ioivOOibo'tU. 
©ijox-gMK;-j©r-co^i^.coc;ioooiO«oto-i>J — Ito©to-ooai05to 

t— **.tCi--a5©0<H©C0©©MOC0Ut**Ct©t0©C0©CJt*^l0C00i0(--jM 


1^  MM 

f^  W  W  M «  OS  ®  M  M  M ;  M       MM       tC  QO »       rf^  CO       M 

'a'm'm'^W  to  a»"€0      M  ©  CJiOD  « •  CD  ©CO  CO  Cp"lO  ©"bci  ©  i^Vj  ©  00  © 

AC}i^<:;<ci>©ci;;tMtotototOi»>.:  to©*jtotO(cwto©co©  —  od-^ic:cs 

?OCOCC©©COXtOa)*.f-'©-l'  ©MCOQCO)tOi-'Wrf>.tO©)P-tO©SCO 


0  |b.  M  ^MMI- 

UMCOMi^'     .     it^M      t(wC0Cfii> 


©     ©O00©c;t 


■   :   ifaaDtocj«to©otcoQDtocoQoco©yto-^aitoa6©w-o© 

.   :    ctcnyi-xtotOQo— :;»  — ^-rfi.to*«.CJt)-vi^-coMaccp*'C;5i 

pt-©©©'«^CTwtCCCOi»'-'tO©  O    J'COICjJSOPlfaMCWMififc 


*  Louisville  flgurcH  "net"  in  both  years. 

f  This  year's  tiguros  o.^tlmatert. 

1  Last  year's  tiguros  are  for  Columbia,  S.  C. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  13,1.59  bales  and  are  now  17,•^93  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  48,'57l  bales  less  than  same  week  last  year  and  since 
Sept.  1  are  l,434,4i7  biles  less  than  for  same  time  in  1994-95. 
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QCOTATIO.VS  FOK   MiDDU.NO   COTTOS  AT   OTHER  MARKETS. — 

Below  Are  closing  tiuotatioaa  of  iniddliat;  oottoa  at  Souttiero 
•ad  other  prinoipiU  cotton  markets  (or  eaoh  day  of  the  week. 


WetknuHat\ 
Jan.  S 


CUWIXU  Q(;»T\TIUXS  FOR  XIDOLIXO  COTTOJC  OK- 


The  elasioR  quotatioos  tonlsy  (Frida/)  »t  other  important 
.  Southern  markets  were  as  follows. 

AU»n»* 71,,,  LitUe  R««k  ...     7««       Newberry 

Columbiu.  Ga.     7^       Moatxaiiierr. . .     7i»,,    Ratoli;li 7^ 

'Ovlunbiw.MlM     71,       NMhTlOe 7%       8elm^ 7? 

■»'*«i'» 7H     I  Natchez 7\       Stuvreport 7'a 

BacBPTS  raoM  the  Pi.axtatihss.— The  following  table 
fc'<Wo»t«s  the  actual  movement  each  week  from  the  plantations, 
n*  figures  do  not  include  overland  receipts  nor  Southern 
•OMomption;  they  are  simply  a  statement  of  the  weekly 
■M>««a>rDt  from  the  plantations  of  that  [lart  of  the  crop  which 
Bnally  reaches  tbe  market  through  the  outports. 


ITMk 


'  «  ol  iirtwlw  TxmuAmm'rUtnm  Ptamfiu. 


•ivk  IS 


;iS,OU 
int.OM 


.» ixssjtai  as&.xm  tir.> 

.   s ui.i<a'aM,tsi  tr 

u |swjM  aoiiaiitKoM  tf«,SM 

• |*»i.sT5  ats.sss  ttt.7«s  «ssjas 

tr mt.u»t»3t.ni\anMa\m»ji»  tmfioi 

t li«aiWia»»jMiiwjMU«>jw 


4M.llSi«S,70t< 
SSt.aS8,»llSS7 


Mi^soB  s«a^ar.siB  »o.nsls7.Ti3 


IIW.WilDS.lSg 

9es,aM*sMii 
isaaMiuoiSM 


IWMSitSSMW 


aav.TSO  »l.737 
aBt.M0SSS.S71 


Weather   Reports  by 


si*»»sl«».< 
ISLSnwtun: 


SS  1.713 


isBL«ieiasn»i|n«iin 


The  aboTS  ■Utenwat  riwwB:  l.-That  tbe  total  receipts 
nwn  the  phntartooe  Mace  Mept.  i.lMS.are  ^<>»5,6W  bales;  in 
1«M-M  were  5,081,913  bales;  ia  IMB-M  wet«  4,753,173  bales. 

»■— That  although  the  reoeipU  at  the  outports  the  past  week 
were  174,894  bales,  the  actual  movement  from  plantations  was 
Itt.lSl  bales,  the  balance  being  taken  from  the  stooks  at 
Che  interior  towns.  L«at  year  tbe  reoeipts  from  the  plantations 
for  the  week  were  2U.8(M  bales  and  for  UiM  they  were 
\gOM»  balsa.  ' 

OvmtLjLND  Movnmr  vor  th«  Wwek  and  since  Sept.  l.— 
We  ciTe  below  a  stataoaeat  showing  the  overland  movement 
fo>  k..h  >  week  and  siaoe  September  1.  As  the  returns  reach  us 
hf  telegraph  late  Kriday  ni;{ht  it  is  impossible  to  enter  so 
laiial/  Into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publioatiou  is  of  course  .lupplsinentary  to  the  more  extended 
m--" :' -  HUteinents.  The  results  for 'the  week  ending  Jan.  3 
■  Sept.  1  in  the  Last  two  rear't  are  as  follows. 


Jmmitarjf  3. 


VI.. 
VI., 
VI.. 
VI.. 
Vl» 


18i>»-M. 


Wfk, 


a*n.  1. 


via  oOier  tuuias,  *e 

TMal  <R>M  orerlaod 

IttitttI  aktpmmtt— 
Of1la»4  to  N.  Y.,  Boaloo,  *s.. 


iitl    lur  I 
as..  Iron  Boaik... 


ia.804' 

6.4961 

103 

S.0i7 
3.IU 

i».77e| 
TTiao 

17,044 
108 

a,4u 


34l,0JVu 

ia5.i»3'j 

87.T5'J 
47.6IU 
48.3MI 


UM-»S. 


Wmk. 


Amcc 

B€pi.     1. 


10.024! 
7.J11 
I.IOU 

ain 

O.O-.'il 
4.U'J-.' 


576.232 
ai7,3«^ 

iH.sao 

3,0<Mi 
lfj.175 
10U.407 


693.607    4.\lS:i  1,1-J2,5S6 


Tstal  to  be  6sdaet«d \  10,&66 

LMTtac  tnlol  Mt  overland*. .    31,.'V04 
[  movemaBt  bj  nUI  to  C'anmda. 


126.011 


1  . 


22.23'i 

.Vi-.'l 

■  'iSlt 

-  ■.l'<T 


225..-iaa 
14,3U.1 
41.474 

281,405 


310.0.14     IIMtDIi     H41,181 


The  foregDiag  shows  that  the  week's  net  overland  movement 
ihls  year  has  been  21,594  bales,  against  l9,S9j  bales  for  the 
week  In  lW)'t,  and  that  for  the  season  to  date  the  agitregate  net 
overland  exhibits  a  falling  otT  from  a  year  ago  of  300,347  bales. 


tn  mtktmmd  tphmtw* 
Ta/ttHf*. 


1893-M. 


1804-0!i. 


Wmk. 


SlHt* 

an.u  1. 


We*k, 


B«e<lpu*iimru  to  Jan.  3 

Vet  OTrrlsiMl  U>  Jan.  8 

Amttaem  cuouunpUoo  lo  Jao.  3.. 

Total  marketed 

Jaierlur  itoiki  lo  excess 

Csmshito  alrtil  darlns  week. 
Ybtalta  MshiJan.  3 


t76.324<3,344,6«a 
2I,.^0I  54V.834 
20,000     3«14,0O0 

.  2t7,«lS4.440,flOO 
.•13,130     530,003, 

'2O4.750i  ; 

I      {9.000,(Mn 


Hinct 
t'Pt.   1. 


25I.S.'V4  .%.387,0.'i2 
lO.IWrt  841.1'il 
l«l,OU0j     330,000 

28!>,8.'50!6,5ft0,133 
8,048      343,021 


281,802       

7,102.754 

i>«Siai'a»plniienUk'ystoJan.3..|  73.7>2^1,012.103i  33,140|l,412,894 
*  DtnmM  duiiatt  week.  ' 

It  will  be  seen  by  the  above  that  there  has  come  into  flight 
Glaring  the  week  W4,7.'>9  bales,  against  2SI,8t)2  bales  for  the 
eame  we^k  of  IMM,  and  that  the  decrease  in  amount  in  sight 
4o-night  as  compared  with  last  year  ia  s,102,ldl  bales. 


Telegraph.— Reports  to  us  by 
telegraph  from  the  South  to  night  indicate  that  the  tempera- 
ture has  been  lower  as  a  rule  during  the  week  and  that  rain 
has  fallen  in  most  localities.  The  movemoat  of  the  orop  has 
been  somewhat  retarded  by  the  holidays.  Plowing  is  in 
progress  in  some  parts  of  Texas. 

Qalveston,  r&cas.- Recent  rain  has  kept  ground  too  wet 
for  ploughing  in  many  places,  but  where  ground  was  not  too 
wet  far.u  work  has  been  pushed.  The  week's  rainfall  has 
been  two  inches,  on  three  days.  The  thermometer  has  aver- 
aged 49,  ranging  from  33  to  65.  December  rainfall,  four 
inches  and  twenty-eight  hundredths. 

Palestine,  Texas.— We  have  had  one  shower  durino-  the 
week,  the  precipitation  reaching  two  hundredths  of  an  Inch 
The  thermometer  has  ranged  from  34  to  60,  averaeino-  43 
December  rainfall,  three  inches  and  forty-four  hundredths. 

HuntSDUle,  Texas.— Riin  has  fallen  on  one  day  of  the  week 
to  the  extent  of  two  hundredths  of  aa  inch.  Average  ther- 
mometer 44,  highest  63,  lowest  26.  Rainfall  for  the  m^onth  of 
December,  two  inches  and  forty-eight  hundredths. 

D(^laa,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch 
Toe  thermometer  h£s  averaged  43,  the  highest  being  60  and 
the  lowest  25.     Rainfall  for  month  of  Dicember,  three  inches 
and  twenty-sii  hundredths. 

San  Antonio,  ?'&cas.— Some  ploughing  has  been  done  pre- 
paratory to  planting  spring  crops.  There  has  been  no  rain  all 
the  week.  The  thermometer  has  averaged  47,  ranging  from 
38  to  68.  During  the  month  of  December  the  precipitation 
was  forty  bundredih<<  of  an  inch. 

Luling.  lexas.— Heavy  frost  occurred  on  the  28th.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
ranged  from  3-5  to  63,  averaging  44.  Rainfall  for  the  month 
of  Dt'cembe*  one  inch  and  thirty-two  hundredths. 

ColWHbia,  7ea:a«.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-one  hundredths. 
Averasre  tlierniometer 44,  highest  63  and  lowest  34.  December 
rainfall  two  inches  and  si-xty-oine  hundredths. 

Cuero,  Texas. — Th»re  has  been  rain  on  one  day  during  the 
we*k,  the  rainfall  being  eight  hundredths  of  an  inch.  Tlie 
thermometer  has  averaged  45,  the  highest  b3ing  63  and  the 
lowest  2-i.  December  rainfall  ninety-seven  hundredths  of  an 
inch. 

Brenham,  Texas.— It  has  rained  on  one  day  the  past  week, 
the  precipitation  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  avera.;rd  45,  ranging  from  28  to  61.  Rain- 
fall for  the  month  of  IJecember  one  inch  and  seventy-one 
hundredths. 

Belion,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  baa  ranged  from  23  to  62,  averaging  42, 
Drcember  rainfall  two  inches  and  twelve  hundredths. 

Fort  Worth,  Texas.— i(o  rain  the  past  week.  Average  ther- 
mometer  i\  highest  63  and  lowest  36.  The  rainfall  in  the 
month  of  Decemoer  was  three  inches  and  twenty-two  hun- 
dredths. 

Weatherford,  Texas.— Vfe  have  had  a  trace  of  snow  on  one 
day  during  the  week  but  no  rain.  The  thermometer  has  aver- 
aged 43,  the  highest  b>  iog  63  and  the  lowest  23.  During  the 
month  of  Drcember  the  rainfall  reached  two  inches  and  fif- 
teen hundredths 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  to  tbe  extent  of  one  inch  and  Qfty-flve  hundredths. 
The  thermometer  has  averaged  49.  ' 

Shreveport,  Louisiana.— It  has  rained  on  two  days  during 
the  past  week,  t<j  the  extent  of  twenty-one  huadr'^dths  of  an 
inch.  The  thermometer  has  ranged  from  23  to  70,  averag- 
ing 44. 

Columbus,  Mississippi. — There  lias  been  rain  on  two  days 
duiing  the  week,  the  precipitation  being  one  inoh  and  forty 
hundredths.  Average  theraioineter  49,  highest  70  and  lowest 
36.  During  the  month  uf  December  the  ramfall  reached  four 
inches  and  sixty-Uve  hundredths. 

Leland,  Mississippi. — VVe  hace  bad  rain  during  the  week,  to 
the  extent  of  seveuiy-fivu  hundredths  of  an  iucli.  Tbe  ther- 
mometer hsu  averaged  48'7,  the  highest  being  75  and  the 
loweHt  31.  Diecemher  rainfallfour  laches  and  tea  hundredths. 
Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  five 
hundredths.  The  thermometer  hasj  averaged  43,  ranging 
from  28  to  64. 

Meridian,  Mississippi. — Planters  are  buying  large  amounts 
of  fertilizers.  The  weather  is  favorable  for  ploughin;<  lands. 
It  has  rained  on  one  day  of  the  week  and  tne^  thermometer 
has  ranged  from  36  to  6'>, 

Little  Rock,  Arkaruas. — There  has  been  snow  on  two  days 
of  the  week,  tbe  precipitation  fiom  which  reached  twenty- 
three  hundredths  of  an  inch.  Tbe  thermometer  has  ranged 
from  28  to  60,  averaging  30. 

Helena,  Arkansas. — We  have  bad  light  rain  on  three  days 
of  the  week,  the  rainfall  being  forty-four  hundredths  of  aL** 
inch.     Average  thermometer  44,  highest  65  and  lowest  24. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week  and  snow  on  one,  the  precipitation  reaching  twenty 
hundredths  c(  an  inch.  The  thermometer  has  averaged  40'3, 
the  highest  being  61  and  tbe  lowest  25*3. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,   the  rainfall   reaching   on<!   inch  and  eighty-two  hun- 
dredths.   The  thermometer  has  ranged  from  30  to  65,  averag    ^ 
ing  45.     Rainfall  for  December  three  inches  and  fifty  hun- 
dredths. 
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Montgomery,  Alabama. — We  have  had  rain  on  one  dty  the 
DMt  we«k.  rhe  rainfall  beln<  cap  incli  ami  thirtien  hiin- 
Oredtba.  Avprace  Iheruoonieter  4t,  liiRhmt  52  ami  1  >wt'st  3). 
Decembfr  rai"fall  thr>'»  itnli'a  and  foriyfour  hundr-'d  lis. 

UddUon.  >7ori</a.  — There  haa  lMK<n  rain  on  one  day  of  th? 
week,  thf  raliiUII  rrauhiOK  one  ini-h  and  thirty  hundr^'dtus. 
The  thermiitnctrr  h^H  aver>it;ed  4.S,  ranginK  from  'i'i  to  61. 

Columbia,  Oeorgia. — Tht^re  has  Ix-un  rain  on  one  dav  of  the 
we«k.  the  riiinrall  reaehiDf;  one  ii  rh  and  twelve  buodredtba. 
Tbe  thcrniiiiiifter  has  ranued  from  Ut  to  no,  averatcint;  'i'i. 

Sat-arinii/i,  Georgia.— Rain  has  fallen  on  three  day*  of  the 
week,  to  the  )  ztent  of  twenty  hundredths  of  an  incli.  Aver- 
age therini<n>e(er  40,  highest  67  and  lowfst  29.  Rxiafall  for 
I^fmbcr  one  inch  and  seventy-one  hurdrediha. 

Augusta,  Oeorgia.  — We  have  had  rain  on  one  day  of  the 
week,  tbe  rainfall  beind  one  inch  and  twelve  bundredtbg. 
The  thormonaeter  has  averaged  43,  tbe  highest  being  60  and 
the  lowe^t  2o.  Kainfnll  for  the  month  of  December  three 
inches  a»d  seventy-five  hundredths. 

Charltston.  South  Carolina.— We  have  had  rain  on  four 
days  during  the  weik,  to  the  extent  of  sixty-six  hundredlli!i 
of  an  incb.  The  thermometer  baa  averaged  47,  ranging  from 
8?  to  67.  Rainfall  for  tbe  month  of  Decifmber  two  inches  and 
three  hundredths. 

Stateburg,  South  Carolina.— R\ia  fell  on  Monday  anl  was 
followed  hy  high  wind.  The  rainfall  reached  eighty-seven 
hundredths  of  an  incb.  The  thermometer  has  ranged  from 
88  to  68,  averaging  4ri.  Uecmber  rainfall  two  inches  and 
■eventv-one  hundredths. 

Oreenwjjd.  Sout i  Carolina. — We  have  hid  rain  on  two 
days  the  p^st  week,  the  precipitaiion  re<tching  one  inch  and 
tbirty-fuur  bundr'^dths.  Tbe  thermometer  has  averaged  33, 
ranging  from  23  to  53. 

Wiison.  North.  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  to  the  extent  uf  sixty-four  hundredths  of  an  inch. 
Average  thermometer  4S.  highest  61  and  lowest  26. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the^  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Jaiiuiry  3,  1696,  and  January  8,  1895. 


S14M0  iK^TiCt  VlARS8r.~Ourrenortreo'?ived  by  oihle  to  night 
f ro  n  JI  n )  i-<  or  »(*ie*  thu  the  miriref  i<  fim  for  brvth 
varns  nnd  Mhirtin;;-!.  Tha  denani  for  bitU  la  lii  anl  China 
ii  improving.  We  give  tne  tj'iorfs  f  »r  to-d  ly  o<lj.v  uti  I  leave 
thoMi  for  nr-*ion  "vaalci  n'  this  »nd  las   y-ar  f  >r  fiiji^irisoa: 


Jon   2,  '06.    Jan  3.  '05, 


Feel. 

Feel. 

6-3 

3-2 

17-4 

•2-3 

13  7 

•1-8 

9-8 

*8-4 

24-5 

•7-3 

New  Orleans Ahovo  zero  of  gantro. 

Memi  hi* Above  zero  of  flange. 

KaebvUle Above  zi-ro  of  Kauge. 

BUreve|M)rt Above  zero  of  gauge. 

VIckKlmrit Above  »ero  of  gauge^ 

'*  Below  isero  of  gauge. 

India  Cotton  Movement  Fbom  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  2. 

BOWBAT  BICCEIPTS   *SO  SHIPMENTS  KOR  FOOK   T8>K» 


Tear 


•95-6 
•94  6 
'98-4 


Shipmeni'  <*<»  trerk. 


Oreni 
BriCn 


2.000 


Ooiilt- 
HenI, 


Total. 


BKipmenl*  «  nee  Sept.  1. 


Oreat 
BrUahi 


lO.ioO  10.000 

9.000    0  000 

12.000  14.000 

n.on  I  9.000 


OoiUt- 
itenl. 


Total. 


Reee  n't. 


Thie 
Veek 


aiiiee 
Sept.  1. 


6,001  131.000 
1.000  34.000 
9.000  111,000, 
6.000  102.000 


137.0(Hli  >2.00()i  532,000 

3>.000;ii.000  149.000 

120,00(1  i  10,0001  2SS.0()0 

108,000113,0001  259,000 


Oalodttii- 

189-96.. 

1894-95... 
lUdras- 

189^-96. 

1891-95.. 
All  otberH- 

189.'i-9(i.. 

1894-OS... 

Total  all- 
1895-90. 
1894-95. 


Shipmenli  for  Hie  week. 

Oreat       Oonlir  I    _  .  , 
BrUain      nenU       ">*<"• 


1,000 


l.OOO 
1,000 


1,000 


1,000 
1,000  I 


3.000 
l.OOO 


2.000 
2.000 


3  000 
3.000 


1.000 
1,000 

2  000 
1,000 

3,000 
2.000 


eoor> 

4.000 


^  Shipments  tinee  .Irpl.  1. 


Sritatn.    Oonlineni.\     Tolul. 


5.000 
3,000 

16,000 
13,000 

18,000  1 
12,000 


7.000  '       12.000 
5.000  8,000 


12.000  I 
10  000! 


26.000 
21,000 


2t.000 
23.000 

44.000 
33,000 


39,000 
2^,000 


45,000  I       94  000 
36,000  I       61,000 


BXPOSTS  TO  BOaOPB  FBOU   ALL  I!7DIA.. 


BMpmenle 

to  alt  Europe 

from— 

1895-96.                     1894-05. 

1893-94. 

ThtM         f'tne'          Thi$ 
werk.      Sept.  1.      week. 

Stnee 
Sept.  I. 

ThU 
week. 

Smee 
Sept.  1. 

Bombay 

All  otber  iioru 

lO.OOol     137,000      0.000 
6,000        84,000      4,000 

as.oiM 

64,000 

14,000!     120,000 
6,000       74,000 

Total 

16,000     '^21.000     13,0O0i       99,000 

20,0001     194,000 

ALKXaM>RI.A   RECKIPTS  AND  8HIPUKKTS. 


Alexandria,  Kiii/pl, 
January  1. 


Beoelpu  (oantara*).... 
"Thill  we^k  .. 
Slnex  !<<>nt.  1 


1805-96. 


1894-95. 


1893-94. 


270,000                 270,000     I  175,000 

3.713.000     I         2.918,000     ] 2,751,000 

Since       Tkii   i    Since  ||    This  \- Since 
Sept.  l.|,  week.  fSept.  1.  il  week.  \Sepl.   1. 


TMn 
week. 


Bzporta  (bales)— 
Tt>  Liverpool    .  . 
ToUoQtlueutl... 

Total  Enmjwi. 


8,000  202.000   12,000  141,000  113.  00  155.000 
4.000  141.000    10.000  151.000  I   S.OOOllO.OOO 

1  '.OOO! 3 13.000    22.000'J:)J.OUO    2M)0^2ti5|oOO 


*  A  04UI.  kr  •- .M  iM  iriil^. 

f  Of  w.lniti  V  u-rlu.«lu  U  »i,2l.0>)  bilBs;  la  1994,  13,600  bales: 
Id  I8»3.  5.110  liAloi. 

This  stit-im^it  shows  that  the  receipts  for  the  week  ending 
Jan.  I  wica  3r'),''03  cantars  an  1  the  sbipmaats  to  all  Eurooe 
13.000  bales.  ^ 


1895-98. 


»«     «       IS"*  ">»•  S/ilrlWoirH 
32;  pop.  l„tj,,_  ^„n  non\  JfM. 
toflneil.      <  Vpldt 


Twist. 


d.         d.   iS.  d.      s.  d. 

Vv.29Bil,ga7's  |4  6    aO  9 

Dei'.  6  6'^     *7»s   4  5    »6  8 

'•  13  6^    37'  «  4  5>s»6  8 

"   'JO  6%     <»7'«    4  5i«96  8 

"   27«"i«»7'„14  6    »6  7's 

Jan.  3  6^    ttTt  14  5'<»6  8 


18^1-95. 


32»  Onp. 
Twiet. 


d.       d.       d. 
4>i|«5<9  3B>6 


538  »»'i« 
5'i  96 
.      ,  5>4  »6 
4>a     .53.e»5'8 
4V     5>8  351  I 


4»i, 

4^8 

4 


8<4  f6«.  «rAfrf- 

Inga,  romnion 

lajtnest. 


d.      8.  rt. 

3    «6  2 

2    ®6  l>a 

iisae  li« 

1    «6  mi 

0is46  1 

0    96  0 


Ootm 

.Wld. 
Uplde 

35,j 

313J 


Cotton  Consumption  and  Ovbbland  Movement  to  Jan- 
uary 1.  The  following  is  a  summary  of  our  usuil  monthly 
tables  of  overland  movement,  receipts,  etc.,  brought  down  to 
thefiritof  January.  Tlie  regular  monthly  article  has  been 
crowded  out  of  our  editorial  columns  this  week  through  lack 
of  apace,  but  wUl  be  given  in  full  next  week. 


CiroM  overland  for  December bales. 

OroHs overland  for  4  raontbs....  

Net  overland  for  December 

Net  overland  for  4  raontbs 

Port  receipts  In  December 

Pitrt  receipts  In  4  months 

Exports  In  Deoerabor , 

Exports  lu  4  niontbs 

Port  Btoi'ltson  Keoemlier  31 

N'orthern  spinueia'  takings  to  Jannary  1 
Southern  sptnnerH'  takln^rs  to  Jannary  1 
Overland  to  Canada  for  4    months  (in- 
cluded lu  net  overland) 

Burnt  North  and  Sotitb  in  4  months.. . 
Stock  at  Noi'th'n  intxHor  marknta  Jan.  1 

Csiue  In  sight  during  December 

Vinount  of  crop  in  sight  January  1 

Came  In  xlght  balance  season 

Tornl  crop  

Averace  vvelghtot  bales  .  ., 


1895. 

215,0  45 

674,458 

165,131 

627,639 

987.899 

3,487.004 

726.415 

M62,7»a 

l,12^612 

986.599 

354.00U 

33,-287 

1,4S1 

8.79S 

1,336,030 

4,921,613 


.503-  ft 


1894 

359,477 
1,097,199 

214,107 

8^6.810 
I  49'',ii6« 
'>.246.64f 
1,220,609 
3,499,'01 
1,310.971 
1,377,151 

318,000 

44,731 
3. ',583 

13, -84 
1,971,058 
8,949,4SS 
2,913,278 
9.892,766 

PO'-^l 


1893 

803,761 

745,701 

212,865 

542.848 

1,244,738 

4,206,191 

962,818 

2,770,416 

l,2?0,80a 

924,706 

303,000 

26,241 

120 

6,060 

1,613,603 

5,467,039 

2,060,172 

7,527,211 

496-69 


8ea  Island  Cjfton  Movement.— We  nave  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  tbe 
detiils  of  the  Sea  Island  cotton  movement  for  the  week.  The 
rec-'ipts  for  tbe  week  ending  to-night  (January  3)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  .sHm-s  itemx  for  the 
corresponding  periods  of  ISQl-S.i,  are  as  follow.s. 


1895-96. 

1894-95. 

Slock 

Keeeiptf  to  Jan.  3. 

Thit 
week. 

Stnee 
Sept.  1. 

Tkia 
week. 

SuKe 
Sept.  1 

56  15^ 

1896 

^^  TOT 

1895. 

8  tvannah  ......••.•....•• 

2,2'(7 
377 
524 

61,361 
8.705 
4,044 

1,322 

43 

411 

~776 

16,906 
1,628 
1,260 

4,7(;6    2,491 
4,195        782 

F  orlda,  dec  ........  ..... 

Total. 

3,183 

74.113 

65,119 

19.056 

19,794 

Theexportafor  the  weekending  this  evening  reaco  a  total 
of  3  I IH  Dales,  of  which  l,83i  bales  were  to  Oreat  Britain.  84 
to  France  and  2 '0  to  Rsval,  and   the  amount  forwarded  to 
Northern  mil's  baa  been  i,0i)9  bales.     Below  are  th"  exports 
for  the  week  and  since  September  1  in  1891-96  and  1891-95. 


Export! 
from— 


S'vann'n.&o 
Oharl't'n.tfec 
Florida,  <feo. 
Mew  York.. 

Boston 

Baltimore.. 

Total 

Total  1891-5 


Week  Ending  Jan.3. 


Oreat    Fr'nee   _      , 
Brifn.      Ac.      ^o"^- 


1,832 


1,832 


284 


284 
189 


Since  Sept.  1,  l>i95 


Orea'    Fr'nee    _ 
Brifn      <ee.      ^o'"' 


13,917 

2,7cl3 

13.121 
475 


11.618 
2,719 


3,116  10,325 
475 


2,116  25,067 


189  17,638 


2,269 
61 

2",89" 


5,233  30.299 


3,884'21,522 


NorlK'n  Milts. 


Week.  ggpi_i_ 


348  21,317 


137 
524 


957 
2,869 


1,009  25,143 
667  25,102 


ExoHANaKS.— The  following  exchanges   have  been  made 
during  the  week: 


•14  pd.  to  exoh.  100  Jan.  for  Mob. 
'19  pd.  to  exch.  1,400  Jan.  s.  n.  for 

March.  

•ne  pd.  to  exch.  100  Mch,  tor  Apr. 
•09  prt.  to  exch.  1,100  May  for  Aug. 
•06  pd.  to  exch.  400  Feb,  for  Mch 
16  lid.  to  exch.  200  Jan.  s.  a.  lor 

.March. 
'01  pd  to  exoh.  200  Jan.  e.  n.  for 

regular. 
I'i  pd.  CO  exoh.  200  Mch,  for  J'ne, 
•17  pd.  to  exoh.  200  Jan.  s.  n.  lor 

March. 
•05  tHt.  to  exoh.  100  May  for  Jnne. 


•11  pd.  to  exch.  500  Mch.  for  May. 
■16  pd.  to  exub.  300  .Tan.  for  lune. 
•06  pd.  to  exoh.  700  May  for  June. 
•10  pd.  to  exoh,  3  )0  Moh  for  May  , 
•06  pd.  to  exch.  100  ,McU.  for  Apr. 
•28  pd.  to  exoh.  100  Jan.  for  May. 
•17  od.  to  exch.  100  Jan,  for  Moh. 
•20  pd.  to  exch.  2  lO  Jan.  for  Mch. 
•OS  pd.  to  exoh.  lOO  Feb,  for  Mih. 
■18  pa.  to  exoh.  100  Oct  for  Moh. 
■17  pd.  to  exch,  1,100  Oct.  for  Moh. 
•  1 6  pd.  to  exoh,  1,500  Oct.  for  Mch. 
•07  pd.  to  exoh.  100  Feb,  for  Mch. 
■13  pd.  to  exch.  100  Jan,  for  Moh. 


Shipping  News.— TJie  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
1S8,776  balen. 

Nkw  T.>RK-Trt  L'verpool,  per  steamers  Cevic,  9.016  upland'"' *"'*** 
and  310  Sea  Island. ...Cuflj,  1,251  upland  and  1,017  *o» 

Island 11624 

T.t  Hall,  per  s'eamera  Eaorgia,  789  upland  and  20b"se'»       ' 
Island Oblo,3,001 3  970 


Jakuabt  4,  1896.] 
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lEw  \o^K-fro,■liuMtd)— 


Total  bair,  • 


I'u  liUtnow.  I  rr  •trainer  Stit«  of  Vebraska.^no  Sea  hland        200 

To  Mi)Dclia<ier.  p.^r  •citiijer  Bleia,  30b  !iea  Ivlsad 806 

To  (Ixfre.  per  iieauer  L»  Bourtcogae,  400  Upiaod  aad  84 

8r»  I  UdU 494 

To  Br.  m«!ii,  per  tteamer  KrauDfcbweU,  1,151 I.IM 

ToH4jii.Dr(.  p  riit>uuuer  I'airia,  \,Hi» l,8^.s 

To  Ai'iwrrp,  p-ir  sei  <ier  d  utLwirk,  i,0i0.»_ 2.OS0 

To  Lt»t><iu,  i>cr  Kt  aincr  P-"!!!  i«ii  ar.  150. 150 

To  'ieuiiB.  p      »l  aurr  Al<*tl3.  1,03«5 l,'>3i 

Tu  N'ai'lea.  |>rr  •t.*a:a-r«  Al«a(U,  ^  K) Patrli.S^O  ......      1,250 

Xbw  OKLKkX*— To  Liverpool,  per  (Utaojen  .\nt'ono'ner,  4.032 

....Mjorl.T.i.o  ....SaTairo,6,5«0    ..Weruetti  Hill,4,2S0  21,928 

To  Havre.  ptraieamerCordobj,  6.230 6,220 

To  H  xiuru.   per   sieamer*    Druaieliler,  7.786 Hurooa 

6  430 
To  Baici-Icna.  per  B.ir«  *nBeilU.'2'>o""'.""'l."jr^.''""IiriJ 

To  Keiiua.  prr  St  »m-r«  UtrU,  1.143 Pedro,  4,143. 

To  Trlr»te,  ler  iit<-um»i  I^rrla,  2,641 

To  Teutee.  per  (learner  U  rU,  5)97 

Q^hv most    Tu  Bmu-D.  iier  i>t.<amisr  Brlukbnrn,  6,1  IS 

ToV.T»rrn«  pr    •t»4m'-r  Kxann't.  0  >0      .   


Pf 


8a 


r  .teiiner  Koc*  Cliff.  4,762 

.  i«r  itinamer  Rimon  do  Larrtoairs. 


16,22  •. 

2>0 
B,289 
2,641 

9<7 
6,10.5 

600 
4.762 

3.T15 

6.'92 


i.nin.-ii,  i.t-r  •xramer  Jeaainore,  6,792 

a.  I  er  ateaioer  BeDl(a.4,2l> 4.225 

■or  •tnamer  UiMperld'a,  4.0in 4,010 

' :    '  u  ea,  per  aleamar  Mab,  g,  75 1  upiaod  aad 


rn.  p-r  •te»mTOrTn««hr.  9,679 


CU4KI.' 

3J  - 

HoafKLK     I 
Boarox  <  Tn  i 

Pblu<le;|.  

■';re.  15.- 

To  Yariiiuulb.  per  steamer  B^ialoo.  126 
T">  H  .  If  •«.  i..-r  •le^m^r  H  illfar   5  i 
Bii--- 


iia.    1,58*.... 
-iand    ..Saca- 


To 


'■fiv  I'-r  '»t*;»ii)'-r  r 


luplemors.  2.573.. 


:  Belve  aland.  50.. 

>'UU9y!vaiiU,  200..........  .. 


8,783 
9,«'"» 
800 


4.46? 

120 

•o 

3,573 

2  O 

8,55" 

100 

Sou 

5i. 

soo 


TWal _ 13».776 

Thu  p^rtKMUnor  these  ■hipmenta,  amag^  in  oar  usual 


form,  on?  mi  fuUow.t. 


Vew  York. 
M.  OitMuw. 
Qmlrtmtoa.. 
MoMl*  .... 
fenaaeola. 
Bavanaan.. 
Ohatlretob. 
WIloilnft'D 
Vorfolk.... 


Hv'/.  Bnmtn  O'htr 

ZilMT-  LvH  ion,  d  aam-   MoHk    SihIX 

o<.  4<  Bawrt.  burg  B'troo*  t'trtvt. 
4.475  491  3,ois  3,<J50  S.43t 
...._    6,220  1(1.223    .  '  ■"" 

•«••••     •>>••■     6flu9 


l/!di4 


JToiaa 

S.oAm. 


»,iaa 


4.76i 
3,715 


.....      sue 


4,4SS 

3,573 
SO 


250 


«.7»3 

9.7tS 

9.679 

800 

ais'so 


8.M5 


aoi 

3O0 


176 


Ttt»l 
34.105 
53  4<!> 

6.70.5 
4.76i 
8.7 1' 

15.0   7 

8.7^ 
9.6  » 

8'0 
4.>3'l 
6.773 

260 


nuadal' 
Total....  49,114    4.7i5    6.701 3.5,070    3.550  19,817        776  138.708 

Below  we  at  1  the  olaaraaoei  this  week  of  reaiela  oarryini; 
••ottoa  from  (Jaited  Stetea  porta,  briatring  our  data  dowa  to 
tlM.Uteat  dat«s. 

•ALTsann-Ta  Urerpool-DMe.  S3-8*e«iii«r  Arehlteet,  4,043. 

To  MaDehrii(.T - |).-o.  it  -Bitamn  Sataralaa.  4.11  »■«. 

TdBmooi  Htitiier  Vn.  SraoTard.  4,2M>. Dee.  80- 

at-a<uer  >:  i.lO't. 

TnHfnhT  "v-im  T  mmbrli.  TOT. 

T      ;  ■       .  IM». 

Til 


"IllJU. 

eamar  Mirrtnite. 


oa.  1.300. 
i  .ro.  a,9'«5     ... 
l-2tMunara  Cobao, 


5.i'iJU....Jaa 

11,051. ...Jan.  3— Steamer 


■\  .  >t 
T..    I. 

T      > 
"1 
•4V  .      . 

T<i  ')i..)rt.i 

<]aABLMn>«- 

■awpoarifCK 

I-  r 
SK>« 

T. 


Bai 


l!l' 


Kax.  iM,. I  -   u  Jipju  -Ucc.  :iT 


^1— Slaamar  laaoa,  10.891.. .. Jan.  1— Steamer 

.oh  Tar.  2  HM. 
Laub  Tar.   1.034 Jaa.  3— 

.-1  Prlor<n.  :i.23S. 
I  leiii.  5.0t.'. 
I'noct  Sloraarjr.  0.713. 

Veaa«.  8.509. 
>  ••-r  11 4p  >«  lanotek.  913. 
-  '113.  ..ivc  27— 
.  30— diea:uer 
>a,  1,046. 

r  Qaeeaaoiare.  1.000. 

ii.».  410. 
^td^tteraaello,  3,056. 


Cotton  frei((ht«  the  pa5t  week  have  been  as  follows. 


ammr.  I    MoH.        THt.     Wtdnet. 


^•*»>* 


tSf 


«7%» 


I 


tiretpaoL 4. 

De      a 

Barra ^.^4 

t>aaklrk...^..„.« 

BraneB 

Do     • 

Bambarn... 

Do        rj 

Aaaterdaia e. 

■aral.  t.  Ilamb  rf.| 

Da     T.  Hull...d. 
....4.1 

VHaate.Ootobe' " 
Antwerp,  Oet 
Ckaat^Aatw-f 
« iSttU  net  per  lOO  Iba.^ 


SOI 
''■ 
•is 


T«,«'a 

33f 
t7'4'« 

\' 

So: 

•» 

»«4 
^•1 


'a**"* 

331 

«7HI 


301 
««S4 


*', 


H 


Thun. 


3S7 
27>sl 


SOI 
>*e4 
*la 

•is 

1»«4 
•al 


m. 


7.4»1« 
231 

37  m 

aot 
«i« 


Liverpool. -By  cable  from  Liverpool  we  hav  j  the  following 
.tatement  of  the  week's  sales,  stooks,  &o.,  at  taat  port. 


«laaat  the  week bales 

Of  which  exporters  took... 

Of  whlohtpeoalators  took ., 

'alee  Amerloan.. 

iotoal  export 

ntrwarded. 

rotaletook— Bttlmated 

or  whloh  Amerloan— Eetla.'d 
Total  Import  of  the  week... 

OI  which  Amerloan ... 

\moaat  afloat.....  .......... 

'>»  whloh  American 


Dee.  13. 

75,000 
2,100 
2,HO0 

63,000 
9,000 

79,000 
974,000 

s:i4,0(»o 

108,000 

98,000 

187,000 

180,000 


Dee.  20. 


6S,00C 

2,900 

1,"00 

62,0011 

5.000 

76,000 

985,0*10 

818,000 

72,000 

46,000 

222,000 

215,000 


Dee.  30 

68,000 

2,200 

1,  00 

61.000 

5.000 

7(i,000 

1,05:1,000 

873.0011 

175,000 

12h,00(I 

188,000 

180,000 


Jan.  3, 


The  tone  of  the  Liverpool  market  for  spot'?  aod  futures  eao  h 
day  of  the  week  ending  Jan.  3  and  the  daily  cloiiag  orices 
of  spot  cotton,  have  been  at  foHowii. 


Spot 

Saturday 

Jfotutay. 

Tuttday. 

WetPday 

Vhurstty, 

FYtday. 

Market.  ) 
1:43  p.  K.5 

>tld.Upl'da. 

*alee 

ilpecAezp. 

o 

nrm. 

4H 

12,000 
1,000 

aardan'a. 

41m, 

12,000 
1,000 

Firm  at 
344  aa. 
ranee. 

firm. 

i 

Good 

DaBlDQSI 

lolna. 

41»39 

12,000 
1,000 

Good 
dembiid, 

4=8 

12,000 
1,000 

ruiHftM. 

Market.   { 

i:45  p.  M.\ 

Market. 

4  P.M. 

Steadf. 

><ilot  aD<I 

Btaadr. 

4tead7  ai 
■teadV 

Oolet  at 

8.1)4  de- 

ollne. 

Qnlol. 

The  prioes  of  futures  at  Liverpool  for  each  day  are  given 
below.  PAoes  are  <>n  the  ba»i8  of  ITplands,  Low  Middling 
claate.  ualesa  otherwise  s'a'ed. 

Cf  The  prir«  are  gifea  tn  pence  and  ailh,  Thut:  4  63  meant 
4  63-64</.,  anil  5  01  meant  S  1  6  Id. 


Salnr. 

Hon. 

Tnea. 

Wed. 

Tbara, 

Frt. 

Joi».3. 

1:43 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.M. 

P.M. 

P.M. 

d. 

P.M. 

d. 

P.M. 

d. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

December.. 

42<421 

4  26,4  26 

4.30 

4  31 

4  31 

4  30 

l>ea.-Jan 

4  23  4  214  241 127 

1 

4  30 

4  31 

i:30 

4  29 

Jan.-Pnh 

1' 

a 
o 

4  22  4  20  4  2114  27 

4.10 

4:il 

4  311 

4  23 

KhIi.-MiiU... 

4  22  4  20  4  24  1  27 

4  29 

431 

4  ,311 

^o.H 

.Mcli.-Ajirll.. 
*l>rllM»y.. 

4  22^1  20  4  21  4  27 

4  31) 

4  31 

4  30 

128 

a 

4  234  21  4  24  4  27 

n 

4  30 

4  31 

4  30 

4  29 

<fiiv-Jiine... 

4  23,1  21  4  24:4  2S 

4;ii 

1  32 

4  30 

129 

iuue-Jiily .. 

4  24  4  24  4  2.5 

128 

4  32 

4  33 

431 

4  29 

Jiif  AiiK... 

4  2514  22  4  26 

4  29 

4  31 

4  32 

4  30 

128 

Aiv.-Hept... 

4  214  214  25 

4  28 

4  26 

4  2(> 

4  2.5 

123 

8opt.-Oot... 

: 

I.... 

4  24 

4  21 

4  22 

120 

uei  .lov  ... 

'.... 

.... 





Jdte  Butts,  BAOai.sa.  &C. — Ju  e  bai^ging  has  been  with- 
out feiture  durioK  tie  week  under  review,  but  prices  are  as 
last  quoted,  viz.:  37^0,  for  1%  I'm  ,  4'4'c,  for  2  lbs.  and  43^o. 
for  standard  vndei.  0<ir  load  lots  of  standard  brands  are 
quoted  ac  SJgO.  for  \%  Ib4.,  4!^(3.  for  3  lOs.  and  i%a.iot 
~ri  Iba.,  f.  o.  o.  at  N-'w  Vork.  Tucre  have  been  no  deitlings 
ill  j  ite  buits  and  quotatio/^s  are  nominal  at  1  l-lSs.  for  paper 
quality  and  IJ^c.  lor  mixing. 

BREADSTUFF  S. 

Fridat,  January  3,  1886. 

Considerina:  the  season  of  the  year,  businesj  in  the  market 
for  wheat  flour  has  been  fairly  brisk  during  the  past  week. 
Tbe  d>-mtntl  has  been  almost  ex  .slusively  fortrad^  brands,  and 
in  seme  iastance.s  an  ndvaoce  of  53,  p  r  birrel  has  b«ea  ob- 
(Hined.  City  mills  have  had  a  limited  sale  at  steady  prices. 
Rye  flour  ba^  sold  slowly  bu'.  pric-s  have  been  steady.  Biok- 
wneat  fljur  has  been  in  poor  request  and  price-i  have  baen 
barely  maiutained.  C  >ru  meal  has  been  quie:  but  stealy.  To- 
day the  rairket  Vn  wbiat  flour  was  quiet  but  slea  'y. 

Speculation  was  moderatt-ly  active  early  in  the  week  in 
tha-marknt  for  wheat  fuinres,  and  prices  advancd  oi  a  brisk 
demand  fr>m  ''shorts"  to  cover  contracts,  stimulated  by  a 
rpp  -ft  received  from  the  Liverpool  Corn  Trade  Nmbs,  which 
stated  that  the  Indian  official  report  announced  a  decrease  in 
wheat  area  of  25  per  cent  and  crop  suffering  acutely  from 
d-oaeht;  also  that  the  ofiiatal  Russian  wheat  stojk  was 
27,000.000  buihels.  Sub  equeat'y,  however,  dull  and  dis- 
spooioting  European  advicts  prompted  increased  offerings 
and  part  of  the  improvement  was  lont.  In  the  spot  market 
business  has  been  quiet  as  an  advance  in  prices  has  checked 
the  demand  fr.)m  shippers.  The  sales  yesterday  included  No. 
1  Northern  at  \%(Tti-.  over  May  f,  o.  b.  afloat  and  No.  1  hard 
oprioR  at  ajf c.  over  May  f.  o.  b.  from  store  for  delivery  Jan. 
8.  To-day  tiie  market  for  wheat  futures  was  quiet,  but  prices 
advanced  slightly  oa  limited  buying,  principally,  by  "shores" 
to  cover  contracts,  stimulated  by  a  falling  off  in  the  crop 
movement.  The  spat  market  was  firm  but  quiet.  The  sales  • 
included  No.  1  Norrhern  at  V4^.  over  .Miy  f.  o.  b.  afl  jat;  doOr 
N.  Y.  inspKition  at  i-i%a.  f.  o.  b.  afl  jat  and  choicj  red  winter 
at  about  4c.  over  Djo.  t,  o,  b.  afl  lat. 

OAILT  oiA>»i!«o  paioKs  or  ao.  2  kbd  wnrrsa  whbat. 
Sal.        Xon.     Tuet.      Wed.    Thurt. 


January  delivery o,  65»b  66%  66'4 

Mirnary  rlplivery e.  66'e        ....  .... 

March  delivery o.  67>«  6S»8  «•'« 

oaydellverv o.  65«b  66«g  b6Vi 

June  delivery c.  ....  ee^  ee^ 

July  delivery o.  6819  66  66 


68 

67 

67% 

«()>« 

65'?8 

65 ''8 


68" 
66% 

664 
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For  Indian  com  futnm  there  hM  been  a  quiet  maiket.  bnt 
prill  •  liavi'  aiWancfd  owlOR  to  tbecontiDUal  Urge  olearaccea 
'  >ard  and  in  tjmpatlif  with   tn>*   iinproTt- 
Id  the  apot  mirirt  onir  a  limittHl  amuunt  of 
ri  traniacled  wr  rs  but  (iric>a  have 

v  in  uTinpatby  -  rs.     Tbe  stUa  ys- 

No.  2  inlaed  at  ■>>  ^l•  in  elevator;  iteamof 
in  rlcTator;  tt^tmer  yellow  at  8P.^  in  ole- 
Tator  and  No.  'J  jflluw  at  8.^c.  in  elevator.  To  day  the  market 
waa  (lull  and  ui<chanf;ed.  The  i-pot  market  wnti  iteadv;  the 
aalea  iiiClnded  old  No.  3  mixed  at  'M'.o.  in  elevator  and  S3°^c. 
dfllTartd:  alao  •taMoer  miMd  at  Z*%o.  dalirered  and  SSfgo. 
t,  6  b.  afloat. 


3«>( 
84l« 


I  or  ao.  1  mxBO  ooaa. 
JM.       Ken.       Tim*.      Wtd.     r*«rf. 

dallTOTT •■    M«4       M>t       84%  '  M>« 

rakroarr  doUverr a.     7  14>t 

MtrdellVerT «■    MH      MIH      S4>a       «  U*»      »iH 

joir  druverr o ni     s«>«      n        as       8}>« 

Oata  for  future  deliverr  b«v<*  c  intiaued  quiet,  thoujh  earlr 
in  the  week  price*  made  fractional  advanoea  in  gjaioatliy  with 
tha  improrament  in  wheat  and  oro,  but  aubaequentlv  under 
tmmt  offeringa  there  was  a  reaction.  In  tbe  epot  market 
buaineaa  baa  been  qaiet.  The  mUm  yesterday  inclu'ied  No.  2 
mind  at  2S><(328>^e.  in  elavator  and  So.  2  white  at  24  ^c.  in 
eteraior.  Tu-doy  in«  market  was  dull  but  steady.  Tne  spot 
market  wa«  quiet  and  uoohanzed  The  Dales  iocladed  No.  2 
mixed  at  28V4C-  >n  elevator  and  No  2  white  at  24>^(924>^(3.  in 
alaTator. 

DAILT  ouMoio  paioaa  or  ao.  s  wxao  OATt. 

«W.       iron.      Tuts.       Wed.     Thur$.       ^  . 

Jaaoarr  dell  TUT •..«•    3SM 

Fabruary  dcllverjr o.    23^ 

March  ddlver; o.    33i^ 

Mar  deUverr o.    23''( 

TIm  following  are  cloainK  quotations 

FU>OB 

nas VbbLfSloa  3  3S 

ntaarflae 3  15*  3  40 

Bna.No.S 3  4'i*   3  60 

■xtra.Ro.1 3  60*  300 

Otaan.^ .M  ....^  se&a  8  20 

•iMlahia 8  30*  8  40 

Vatam.  iprlnx 3  3oa  8  60      , 

I  Wkaat  float  ta  taoks  mUi  at  pdoea  below  thots  for  hwrel*. ) 

•B4I1I. 
O. 

68% 
70 
70>i 
69 
34  >« 
88 
24  H 
2S>4 


33  >• 

23>< 

. 

33>4 

23>4 

3J<Vl 

38H 

« 

3i>t 

23  >• 

23\ 

23% 

•a 

33  H 

as<>« 

24 

34 

B 

2S^S 

a«''s 

Patent,  winter 93  4J»8S  65 

Oltr  mtUi  extra* 3  90 

Ryefloar, aapertlne..  2  4')a  2  80 

Buok wheat  floar 1  2'>B   130 

Uommeal— 

WMtem,  As. 2  16  8  2  20 

Brandywtae 32S 


Wbeat- 

Sprlnir,  per  bnah . . 
Bed  winter  No.  3.. 

Bad  winter 

White 

Oita— Mixed,  per  bn. 

White zavt* 

Ho.  3  mlied 33>«a 

Vo.  3  white 84>«a 


e. 

62  • 
68>«« 

63  9 

64  « 
32>«0 


Oorn,  per  bnah—  o. 

Weat'o  mixed. ...„    34    • 
So.  3  mlx«Hl 34>ta 


Weatem  yellow. 

Western  White.... 
Bre— 

Weatem,  per  bush. 

State  and  Jeraey.. 
Barlny— Weatem. . . . 

Dtate  3-rawed 

State  6-rowed 


S4>«a 
8»>aa 


0 

37 
36 
S8>« 
3»>a 


....  • 
....  • 

39     • 
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THE    DRY    GOODS    TRADE. 

N«w  YOEK.  Fkidat,  p.  M.,  January  8,  1896. 

The  main  conditions  of  the  market  have  uaderio^ne  no 
change  durinu  the  past  week.  The  holiday  influences  have 
again  tended  to  keep  tbe  general  demand  within  restricted 
limits  in  all  descriptiona  of  cotton  goods,  and  in  the  woolen 
goods  depai;imenU  there  baa  been  the  additional  influence 
•gainst  tbe  prosecution  of  a  free  business  in  the  tarifl'  bill  now 
befnie  Congress.  Buyers  have  been  in  limited  attendanos  in 
both  commission  and  jobbing  circles  and  the  business  arising 
from  ordera  through  the  mails  hai  fallen  short  of  recent 
average.  Th»  tone  of  the  market  in  both  cotton  and  woDlen 
goods  is  much  aa  last  reported.  Staple  cottons,  without  being 
pressed  for  sale,  are  easy  to  buy  in  all  descriptions,  prices 
still  showing  considerable  irregularity,  whilst  in  fancy  cottons 
for  spring  regular  printed  lines  are  barely  steady  and  new 
fancy  prinu  are  opening  on  a  lower  level  than  was  regarded 
likely  a  month  ago,  tbe  continuouK  decline  in  print  cloths 
having  a  weakening  effect.  There  have  been  no  further  new 
linrs  of  woolen  goods  put  out  during  the  week  and  in  view  of 
tariff  possibilities  sellers  are  inclined  to  be  more  conservative. 

DOKVno  OOTTOM  OOODS.— The  exports  of  cotton  goods 
»om  this  port  for  tbe  week  ending  December  30  wore  3,583 
paekaiies,  valued  at  >137,8.'>3,  their  destination  beins  to  the 
polnta  apeoiUed  in  the  ttble  below: 


Vaw  Toaa  to  Dec.  30. 


Oreat  Briuin 

Other  Earopean , 

China  ................... 

India .^^ 

fj»l>l» 

^Vfrloa..................  ..„ 

»*^rat  ladle* , 

•;•»'«« , 

ObdUkI  Amerioa. 

•oath  Amerioa.......,^., 

Otaar  Oeoatrlas.....^.... 

_;»otal _ 

-  OUaa.  na  TaDaoDvsr*,. 

*      Total 


W—lt. 


141 
189 


SM 


187 
19 

187 

1,089 

41 


1^88 


1895. 
Tfor. 


4,811 

8,839 
M,4ft8 

4,798 
33.067 

9,139 
17.708 

2,6AO 
11,11*8 
e4,.'k43 

6,882 

To8,f29~ 

81,87« 


2.B88  '     316,399 


'  rrom  Maw  BnttUnd  oaUl  points  dlrack 


1894 


Was*. 


68 
13 

748 
172 
508 
184 

88 
410 
635 

77 


8,778 


3,778 


Tear. 


5,942 

3,214 
74,358 

7,996 
32,309 

8,696 
18,333 

S^f-l 
10.224 
59,730 

3,744 


316,407 
30,818 

330,733 


Tbe  value    of    the    New  York    exports  for   the  year  h^» 
tw*n  t0.2«8.0IO  in  1825  against  $ll,8iT,4U  in  1891. 

Tne  <lem»nd  for  brown  g-tois  h  it  C3]tiau«i  on  quite  a  lim- 
ited scale  on  home  accoja',  an'i  ther.i  hi'ib^aa  only  a  smill 
inquiry  for  export.  On  fie  bisli  of  previom  pnc.^  pur- 
o^iasea  cin  easily  b»  made   but  there  his   b?en  no  pres-ture  to 

"  '  -  lia<  th«  market  falle.T  b -low  lis,  week's  Ijw  limits  in 
.  drilla,  dunk-)  or  otiaibur<<.  BUacbed  shirtings 
..;.  ,  .  .li.rics  are  iaaclire  tbrou,(h  lut  m  buyers  are  holding 
otf  in  tbe  expectation  of  lower  price)  bsiog  flxed  shortly  in 
leading  mates.  Wide  sheetings  also  are  ioacivs  btic  still 
unchange<l  ia  prioe;  sales  of  ready-made  sheets  are  in'erfer- 
iog  with  business  in  the  piec}  goods.  For  cotton  flaonel» 
and  blankets  there  is  little  call,  bus  with  light  stocks  prices- 
•re  steady.  Coirse  olored  cottons  ara  irregular  in  price, 
with  tbe  exception  of  a  few  leading  makes,  wbil<<t  all  descrip- 
tions are  selling  in  bnt  small  quin'ities.  Kidfiniih'id  cam- 
brics are  weak  at  i%o.  for  64  squares,  and  other  coton  lin- 
ings are  easy.  Fancy  calicies  for  spring  have  been  qioted  at 
SJ^c  for  standard  makes;  this  is  l^c.  per  yard  under  recent 
expeotationa.  The  demand  for  all  aescriptim^  of  otton  dress 
fabrics  has  been  of  moderate  dimsasions  only.  Print  cl3th 
have  agahi  been  inactive.  Extras  are  nominally  3c.,  but 
have  an  easier  appearance  at  tbe  close. 

1885. 
«to«*o/i>r«i»<  <710<A»-  Def.2i. 

at  Providence,  64  squares 127,000 

At  Fall  River,  64  aquares 156,000 

At  FaU  Elver,  odd  sues 131,000 


1804 

1898 

Dec.  29. 

Dc«.  30. 

4U,000 

1 42.000 

66,000 

113.000 

74,000 

29,00» 

Total  atoek  (pleoesl 414,000  180.000  231,000- 

WooLEK  Goods.— Business  in  thisdepsrtmen':  has  been  on 
a  restricted  scAle  in  both  light  and  heavy-weight  fabrics  for 
men's  wear,  Salleris  have  in  some  instances  shoivn  a  more 
reserved  disposition  in  view  of  tariff  possibilities  and  h»ve  re- 
frained from  pressing  for  sale  stocks  on  hand  and  from  opsn- 
ing  up  new  lines.  In  the  latter  the  most  important  Uoe4  in 
the  higher-grade  fancies  bare  yet  to  be  shown.  A  general 
opening  was  expected  next  week  but  tliis  miy  now  possibly 
be  delayed.  There  has  been  no  change  in  prices  in  any  direc- 
tion in  either  wooleas  or  worsteds.  In  low  grades,  8u:h  as 
satinets,  do >8kin  j^ans  and  in  c)':ton-warp  and  union  uassi- 
meres,  business  also  is  decidediv  slow  at  previous  prices. 
Cloakings  continue  dull  and  featureless.  In  dress  goods- 
the  sitna'.ioa  is  without  change  in  any  important  piriioular, 
business  ag*in  b=ing  limited  and  pricM  unaltered.  FianneU, 
blankets  and  carpets  dull  at  previous  prices. 

FoRKios  Dry  Goods.— The  week's  business  has  been  on  a 
restricted  scale.  Sellers  are  coaservative  ia  entering  into 
new  engagements  in  face  of  the  tariff  bill,  but  buvers  do  not 
appear  to  be  stimulated  into  any  extra  exertions.  Meanwhile 
prices  on  spring  lines  are  steady. 
InaporCatlonHand  Warehoaae  Wlthdravralii  ofDrrQaoda 

The  importations  and  warehouse  withdrawals  of  dry  goodt 
at  this  port  for  the  week  ending  Jan.  2,  1896,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  ^jm  C      T^tf^^wtjir. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  famished 
itUhout  extra  charge  to  every  annaal  sobscriber  of  the 
Commercial  ahd  Finakcial  Chroxicle. 

The  State  akd  City  Supplement  will  also  be  fnr- 
niihed  without  eaetra  charge  to  erery  sabscriber  of  the  j 
Chronicle.  j 

Toe  Street    Railway  Supplement  will  likewise 
be  famished  teithout  extra  charge  to  every^ sabscriber  i 
of  the  Chronicle. 

The  Quotation  Supplement,  issaed  monthly,  will ! 
alio  be  famiahed  without  extra  c/targejio  every  sub-, 
«criber  of  the  Chronicle.  I 

TEliMS  for  the  Chronicle  with  the  four  Supple • 
menu  above  named  are  Ten     ollars  within  the  United  ; 
StatM  and  Twelve  Dollars  in  Earope,  which  in  both 
cifMa  inclades  pottage. 


Tenw  •t  Advertisiar— { Per  l«cb  xyMe.) 

Oa«tlme..« »3  SOI  Tor      Moatlia    (13  timM»..9SA  00 

OaaMoath  (ittmmi..   1100    Six     ontb*        OaamM)..   4S  00 

Tw»M0s«b«         laUiBM)..   IdOOl  rwAlTe  Mooiht(53  ttioMi..    SA  00 

ttha  MwTe  (anu  tat  dim  mooUi  uid  ap«»rd  »r«  for  •taadiuic  oarda. 

Vke  purp—9  ol  tliU  kuue  and  City  DepartncDt 

h  to  fumiah  oar  rabacriben  with  a  weekly  additton  to  and 
oontiBaatioti  of  the  Stati  AMD  CiTT  SurFLBOirr.  In  otker 
wovia,  wttta  the  new  faeli  we  vhall  give,  the  ampHtWiattan 
aad  eometloaa  we  shall  pabUab,  and  the  municipal  laws  we 
shall  analyse  in  the  '*  Sute  and  City  DeparOnent,"  we  expect 
Id  btteg  down  weekly  the  in/ormatiaa  contained  in  the 
Statb  Ain>  Cm  Burruaaaff  to  aa  near  the  cnrrent  date  as 
poaalhle.  Hence  every  Subaoriber  will  at  all  tim««  poaseaa  a 
ooaipleie  and  freah  cyclopaedia  of  iorormatioa  raapectioK 
Monidpal  Debu. 

Breoklya  aad  KlDfsCunaty  feaeelldated.— Qn  the  first 
of  tfa*  Tear  (he  cit>  of  Brooklyn  acd  Kioga  County  were  oon- 
soiMattd,  and  the  town  of  Klailanda  ia  now  within  the  city 
Until*.  The  law  uodfr  which  the  consolidation  was  made 
provides  that  the  debt  of  tbe  county  be  aasumed  by  the  city, 
hot  that  it  shall  not  be  included  in  figuring  the  city's  borrow- 
lag  powct.  The  text  of  the  law  on  thia  piint  rvads  aa  /ol- 
io we: 

"  All  cbargts  scd  liabilities  now  eaisliDg  agaisst  said 
OQonly,  or  which  msy  hereafter  arise  or  sccrue  in  said  city 
and  county,  and  which  but  for  ihu  act  would  be  oharKes 
against  or  liabiliiiceof  said  county,  ahall.  from  the  date  afore- 
s^,  for  tbe  purpose  of  the  enforcemfnt  thi^reof.  be  deemed 
and  taken  to  be  charges  against  or  liabilliiea  of  said  oorpora- 
tioo. '  The  city  of  Brooklyn,'  and  shall  be  defrayed  or  an- 
•wvrtd  onto  by  it.  All  bonds,  sloekt,  compacts  and  obliga- 
lioa*  of  the  said  conniy  and  of  the  said  Board  of  Supcrvif- 
ots  then  existing  thall,  from  the  date  aforeaaid,  for  the 
parpoae  of  the  enforcement  thereof,  be  deemed  such  of  and 
against  the  said  city  corporation,  and  all  such  that  are  or  may 
be  anthorized  or  re<]uir(d  to  be  issaed  or  entered  into  siter 
said  dale  shall  be  issufd  or  entered  into  by  and  in  the  name  of 
thessid  corporaiioo, 'TbeCity  of  Brooklyn;'  provided,  how- 
ever, that  the  debt  of  the  said  oouDty  existing  at  the  date 
afOmaid  shall  not  be  deemed  to  be  or  be  included  as  a  part  of 
the  debt  of  the  city  of  Brooklvn  witbin  the  meaoiog  of  tbe 
previsioo  of  the  Conclilniion  of  the  State  of  New  York  limit- 
ing the  power  of  cities  to  incur  indebtedne*." 

r  BaVale's  AaMM«4  Tstiatioa.— The  equalized  valuation  of 
real  e«Ute  in  Ihe  city  of  PtulTilo  has  been  fised  at  |2t8,A70,306 
for  thia  year.  The  total  valuation  of  real  estate  in  the  county 
is'fMI,7<MI,M7.  to  be  compared  with  9390,908,136  in  1803. 
BaHalo's  real  estste  valuation  bss  been  as  follows  in  the  years 
iadlaated: 

reae*.  lUal  Yalualioti. 

ISftl »16a.lHl.»«0 

1890 i 19l.35«,32S 

I8S0 147,1BH.1I5 

laas 123.813,900 

1880 76,299.208 


of  the  county  towcs.  It  is  reported  that  a  division  of  the 
county  may  result,  as  much  indignation  is  felt  outside  of  the 
city. 

Philadelphia,  Pa. — According  to  tbe  annoal  statement  of 
the  Philadelphia  Sinking  Fund  CbmtniMioners  the  net  debt 
of  (he  city  on  Jan.  1,  1898,  was  $31,377,920,  and  it  shows  an 
increase  of  about  a  million  and  a  c^uarter  on  the  net'  debt  of 
one  year  ago.  We  give  the  new  flgures  below  in  connection 
Willi  ihoee  for  previous  years,  which  are  taken  fiom.oDc 
State  A>D  CiTir  Supplement: 

1890.  189.5.  1894. 

Bonded  debt «B3,070,^4&       $53,6(>0,g45       $52,758,845 

Ouutanding  warrants l,516,59fl 

Total  debt $53,070,243        $53,«}69,945       $54,275,444 

ainkln(?  tnnda $18,692,325        $20,530,250       $23,693,100 

Otiieraaaeta -i 9,333,46S 

Total  asaeta $18,692,325       $20,530,250       $33,026,562 

Net  debt  on  Januarrlst..  $34,377,920       $33,139,093       $21,248,883 

During  last  year  6  per  cent  loans  to  the  amount  of  $3,0Ol',> 
ICO  were  redeemed  by  the  sinking  fund,  with  the  assistance 
of  the  $1,000,000  refunding  loan.  Series  G  (2)  of  the  4  per 
cent  loan,  smounting  to  $4iX),000,  was  also  redeemed,  but  the 
money  was  appropriated  directly  by  the  Common  Council, 
and  $599,800  of  a  balance  was  canceled  by  the  Sinking  Fund 
Commissioners. 

The  bill  for  a  loan  of  ?3,000,000  for  the  Delaware  water 
front  improvement  bss  been  signed  by  Mayor  Warwick,  and 
will  be  used  in*  an  amicable  test  suit  to  be  brought  in  the 
Supreme  Court  to  determine  the  city's  borrowing  power. 

Of  the  subway  loan  of  $8,000,000,  which  was  authorized 
some  time  ago,  only  $100,000  has  been  issued. 


Ttmrm,  H»mt  YmhrnHmt. 

}L5 •ani,a7o,a»e 

Jgjv ???.»?.«f«l 

vSi','~.'.'.'.'.'.V.'^ 


318,400,180 

90a,M»,M0 

19«,3»4,970 

In  the  wptk  ot  cquall/Ation  this  year  in  Erie  County  $18,- 
000,000  was  taken  off  the  city 'a  valuation  and  added  to  that 


Taeoaia,  Wash.— It  is  reported  from^racoma  that  a  verdict 
in  favor  of  the  city  in  its  suit  againstj^the  Tacoma  Light  & 
Water  Company,  of  which  C.  8.  Wright,  of  Philadelphia,  is 
President,  was  rendered  this  week.  The  city  sued  for  $1,000,- 
(00 damages  alleged  to  have  been  sustained  through  the  de- 
fendan(s'  fmudulent  action  in  the  disposing  of  an  inferior 
water  supply  and  lighting  plant  to  the  corporation.  The  ver- 
dict of  the  jury  calb  for  $787,500  award  to  the]plaintiff, 

BonsI  Proposals  and  Vegottatlons.— Wk  have  re 
laivod  through  the  week  the  following  notices  of  bonds 
raoently  negotiated  and  boitds  offered  and  to  be  offered  for 

ml* 

Albaay,  N.  T.— Bond  OJVrtni?.— Thia  city  will  offer  at  pub- 
lioauoilonon  January  14,  1898,  $30,000  of  4  per  cent  regis- 
tered water  (stock)  bonds.  The  securities  will  be  dated  Feb- 
ruary 1,  1898,  interest  will  be  pavable  semiannually  on  Frtb- 
ruary  1  and  August  1,  and  $30,000  of  the  principal  wiu 
mature  February  1,  1914.  and  $10,000  February  1,  191.5. 

The  city's  total  general  debt  is  at  present  $3.581.000 ;  water 
debt  (excluding  the  above-mentioned  loan),  $1,589,001);  total 
debt.  $4,150,000  ;  sinking  fund,  $944,434  ;  net  debt,  $3,205,586. 
The  asseaaed  valuation  for  189 'i  is  $64,975,715;  real  and  per- 
aonal  property  owned  by  the  city,  $7,589,0(;0.  Ilie  population, 
according  to  local  figures,  is  98,000. 

Alfslfa  Irrigation  District.  Oirallala.  Neb,— Bond  Sate.— 
On  December  28,  1895,  this  district  sold  .SiLSDO  of  6  per  cent 
bonds  to  Pat.  McGerr  and  J.  A.  Oahel,  of  Lincoln,  Neb.,  at  par. 

BiUtags,  Moat— Bond  Election.— \  vote  will  be  taken 
January  U  on  issuing  $i5,000  of  funding  bonds.  The  securi- 
lies  wiu  bear  interest  at  the  rate  of  6  per  cent  and  rua  30 
years. 

Boonville,  Ind.— Bo;i<f«  Authorized.— Town  Treasurer  J.  „ 
M,  Scales  reports  to  the  Chbonicle  that  on  Dec.  28  the  oiU-  j 
zene  of  Boonville  voted  in  favor  of  isaumg  bonds  for  watet^ 
works.    Securities  will  probably  be  issued  within  60  days  foe  . 
$25,000  or  more  to  run  20  years  or  more.  '\ 

Boston.  1lat8.—It  is  reported  that  the  $1,000,000  of  regis,,, 
tered  ceHiflcates  for  which  bids  of  101  52and  10003  were  r^., 
jected  on  Drc.  26  have  gipoo  been  award-d  to-  Messri".  E.  H*  • 
BoUios  &  Sods  at  103  879.  Thesscuritits  bear  4  per  cent  mteiv 
(9t.  They  are  dated!  Jar*.  1,  1896,  interest  ivill  be-  payable 
lomJannuallvon  Jan.  1  and  July  1, and  theprincipal  wiUma-- 
uirelan.  1,  1916.  '  ,  ^  .     '  J   " 

In  June,  1895,  Boston  marketed  $2,000,000  of  4  per  cent  seott- 
liUes  maturing  in  1915,  1931  and  1935  at  112-938.  - -^ 

Caldwell  Connty,  ky.-Bo"d!  Ca^.^Noti'ce  has  beeagi^,,„ 
that  8  per  cent  Cal.lwfir County  bonds  dated  March  l.isw^,. 
and  numbered  as  follows,  have  been  called  for  payment:  Oqe.. 
thousand  dollar  bonds  numbered  120,  49,  IT^v ^3,  lOl,  WJr.-i 
136,  165,  173,  140.  97.  177.  80.  7,  5,  147.  103  and  22,  «ntt  $500 
bonds  numbered  :!  I,  9.  33,  3.  5 1,  32,  19  and  26.  They  wiU  be 
paid  .March  1,  1896,  on  presentation  at  the  Treasurer  s  offloSj,- 
Princeton,  on  which  date  interest  will  cease.  — 
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ClereUad,  Obltt-Bonrfj  Propo»ed.-U.  L.  Roesiter,  City 
Audi'rr,  rtpurit  lo  iheCBBOMCLK  ihkttlir  qiKsilon  of  iiuiuing 
tSOO.OOU  of  harbor  inproTtintni  bonds  and  1840,000  of  bridKe 
bonda.  rfoenily  paared  upon  by  the  Council,  has  been  sub- 
ibitted  to  the  LtRislaiure. 

Ihiblla.  V».—Bond  Elfclion.—A.  rote  will  be  taken  Jan.  11 
on  iatuiDK  )^.*:<  0  of  watrr-works  and  electric  lixht  bonds. 
The  stcutiiit'ii  will  bear  interest  at  the  rate  of  6  per  cent  and 
run  twtniy  years. 

Dilath,  ainn.— BondSo/e.— On  Urc.  80.  1895,  the  city  of 
Daluth  aoli)  1750.000  of  4  per  cent  water  and  liKlit  bonds  to 
A.  W.Haitoian  of  Duluth  at  par,  this  being  the  only  bid. 
The  seruriiii  s  are  dated  Jan.  I.  1600:  interest  is  payable  semi- 
annnslly  in  K<>ld  ut  the  American  Exi-hanee  National  liank. 
New  York,  and  the  principal  will  mature  Jan.  1,  1&26, 

Fall  Rirer,  Mas*.— fionda  .atif/>ortznf.— Armory  bonds  to 
the  amount  of  125,000  have  been  voted. 

Gardarr,  Mmm.— Bonds  Authorixed—Se^er  bonds  of  this 
town  to  the  amount  of  $9,U00  have  been  voted. 

GlrardTille,  Pa.— Bond  .9a/e— The  town  of  Oirardville  has 
placed  $12,000  of  ichool  bonds  with  local  investors. 

dleat  Falls.  N.  T.— Bond  Election— A.  vote  will  soon  be 
taken  on  iofuinft  bonda  for  water-works  estimated  to  cost 
about  $50,000. 

ttneasbarir.  Pa.— Probati/e  /svue.— Bonds  will  probably  be 
iaaned  for  a  new  hiKh  school,  estimated  to  cost  about  $53,000. 

Idaho  Coanty.  Idaho.— Bond  5a/e.— It  is  reported  that  this 
county  has  recently  sold  $74,600  of  6  percent  10  20-year  bonds. 

Kings  Connty,  N.T,— Bond  Sale.— Kings  County  bonds  to 
the  amount  of  f  1,450,000  have  recently  been  sold  to  the  Ham-, 
lllon  Trust  Company  of  Brooklvn  at  10129.  The  People's 
Trust  Ctrnpany  bid  for  $400,000  at  par  and  the  New  YorkLife 
Insuranoe  Company  for  the  whole  issue  at  100-29.  One  hun- 
dred thousand  dollars  of  the  amunt  are  issued  for  public 
driveway  and  parkway  purposes,  $950,000  for  street  improve- 
ment purposes  and  $400,000  for  the  public  park  fund.  < 


Bund  Issue  —It  is  repirted  that  a  syndicate  has  been  formed 
to  lake  up  $2,500,000  of  KinKS  Cjunty  bridge  bonds  recently 
authorized. 

LiDcuIn,  Cal.— Bond*  ^ufftorteed.- Water-works  banda  to 
the  amount  of  $20,000  have  been  voted. 

Luck.  Wl».— Bond*  Aulhorized.-Biotis  of  this  town  to 
the  amount  of  $;J.U00  have  bfen  voted  to  aid  the  Ashland 
Minneapolis  4t  St.  Paul  Railroad  Company. 

Xedford,  Mafs.— Bids  Rejected.— It  is  reported  that  bids 
rf  ceived  on  Dec.  31  for  the  purchase  of  .■}91,O0O  of  water  fund 
coupon  bonds  of  Medford  were  rejocted.  The  securities  are 
of  tt)e  denofiiination  of  $1,000  each,  28  of  the  bonds  being 
dated  Jan,  1,  1894,  and  pavabl"  at  the  rate  of  $4,000  yearly 
from  Jan.  1,  1917,  to  Jan.  1,  1923,  both  inclusive,  and  the  re- 
maming  68  bonds  being  dated  July  1,  1895.  $'.000  of  the 
amount  pav able  each  year  on  July  1,  19l6  and  1917;  $11,000 
July  1,  1918;  $15,000  each  year  on  July  1,  lUiO  and  1921,  and 
$10,000  on  July  1,  1033.  Interest  at  the  ra'e  of  4  per  cent  is 
payable  semi-annually  on  Jan.  1  and  July  1,  bath  principal 
and  interest  to  be  payable  at  the  Howard  National  Bank  of 
Boetrn. 

Xl'Idle  Loup  Valley  IrrUa'lon  District,  Blaine,  Cnster^ 
and  Valley  t'ountleg.  Neb. — Bond  Offering. — Proposih  will 
be  received  until  January  0,  1S96,  by  Otiaries  Nicolai,  Secre- 
tary. Sargent,  Neb.,  for  tlie  purchase  of  $IOO.OOJ  of  6  p^r  cent 
bonda  Interest  will  be  payable  semi-aoouilly.  and  $3,000  of 
the  principal  will  mature  in  11  y<>ar8.  $8.00i)  ia  12  vears,  $7,000 
in  18  years.  $8,000  in  Hytars.  $9,000  in  15  years,  $10,000  in  16 
years.  $11,000  in  17  years,  $13,000  in  18  years,  $15,000  in  19 
years  and  $16,000  in  20  years  from  date. 

Principal  and  interest  will  be  payable  at  the  office  of  the 
State  Treasurer. 

MonndRTille     ladependttnt    School   District,  W.  Ta. — 

Bond  Offering,  — PropoaaU  will  be  received  until  January  15, 
1896,  for  the  purchase  of  $i5,000  of  school  bond-),  The  loan 
will  bear  interest  at  the  rate  of  o}{  per  cent  and  will  run 
from  one  to  twenty  years. 

Newton,  MaiS.— Bond  Sale — It  is  reported  that  on  DiO.  26, 
1893,  the  city  of  Newton  sold  $100,000  of  4   per  cent  coupon 
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82.000,000 

STATEof  NEW  YORK 

CANAL  BONDS. 

C01IPTItOI,LKR'8  OrncK,  \ 

BURXACOrrAXjkL  ArrAiRS,  S 

Albant.  I>eooml>or  17th.  18(6.     ) 
PnrsDant  to  tbc  pntvttiloDfl  of  Chapter  70  of  the 
L«w«  of  1SB6.  mopoulB  wUI  be  received  at  tbia  olBoe 
ODtU  Thundajr.  the  Mta  daj  of  Jauoarr,  ItOM.  at  12 
«'clook  nuon  of  that  day  for  a  loan  of 

TWO  MILLION  DOLLARS 

for  wblcta  tranaferable  oertlfloatea  of  vtock. 
reiclatercd, 

PriBCipal  and  Interest  payable  in  Gold, 

wUl  Iw  laaued  in  tbo  name  of  the  People  of  the  State 
of  New  Vort,  on  the  credit  of  the  Sinking  J-nud  f»- 
tabUahed  bj  said  act,  boariuit  inlrrni  .ii  ihe  rattu/ 
**»••  Vf  c*nt  ptr  afinufn,  payable  Keml-annualiy  on 
''••»**d«y»of  Januarrand  Jnly,  and  the  principal 
maibanaMe  on  tba  flnt  dar  of  January,  IMW. 

Propoaala  maj  be  for  the  whole  oranr  part  of  the 
loan  Dot  laaa  than  H  .000. 

Fa^BMnta  for  the  loan  will  b<>  rcqiiirol  to  ho  mndc 
aalfecaeoeptanceof  theproiMjsal  by  drixvit  In  the 
Bank  of  the  Manhattan  Co.  Ill  the  City  of  New  Vork 
to  tbo  credit  of  "  Treasurer  of  the  State  of  New  Vork 

00  aoeoont  of  Canal  f-und"  of  the  amount  of  the 
■vam,  tocether  with  premlamand  acomed  Interest 
fna  Janaary  1.  ISSO. 

The  OomptroUer  resenrea  tbe  rUrbt  to  reject  all  bids 
whleb  ar«  not  In  bla  opinion  adTontaaeoos  to  the 
lat«r«ata  of  the  8Uta. 

Intereat  on  tbe  loan  will  commeoee  oo  the  first  day 
of  Jaouary  next,  and  will  be  payable  at  tbe  Bank  of 
tha  Manhattan  Co..  In  the  aty  of  New  York. 

1  |AII  proposals  most  be  sealed  and  endorsed  "  Loon 
for  Canal  ItnproTementa,"  and  directad  to  tha  Cbmp 
trailer  of  tha  State  of  New  Vork.  Albany,  N.  V. 

JAXC8  A.  KOBKBTit,  Comptroller. 
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GEORGIA  XORrUAGE  LOANS. 

■OtnUBRN    U>AN  AND  TRUST  (XIMPANT  OF 

MACON,   OA. 

J.  &  BCHOn  KLD,  Prea.         H.  M.  BMITtt.  Baa 

r.  O.  BCIIuriKI.D.  Treasurer. 

Thia  eompany  makes  a  specially  of  handllnit  a  Mm- 
*—  -- Boont  of  the  beat  flTo-year  mortcaice  loans 
'  by  this  community.     Oolnit  only  a  small 
J  In  thIa  line,  wa  can  select  the  best.    l.oans 

tj  baalneaa  property  net  (he  Investor  six 

gjroant;  reoMaooa,  wraa  paroant.  Principal  and 
btaraat  pwabia  at  tha  MarehonU'  Ezohann  Na- 
tUMi  Biuik,  New  Toik.  CVinaapuadaneaaobdMd. 


Januai'if  In  vestnients. 


$500,000  Mas^achnsetts    1914  to 

1934,  Gold 38  and  83^8 

California  1912 48 

Lowell   1902 49 

Natick  1925 48 


200,000 
20,000 
25.000 
80,000 
10,000 
52,000 

100,000 

16,000 
1 75.000 
112,000 

01.000 

27,000 
100,000 

21,000 

84,000 

140,000 
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Hatfield  1926 4s 

Melrose  i925 48 

Chicopce    1902—1919, 

Gold 48 

Orange,     ConD,,     1910. 

Gold 48 

Newark,  Ohio,  1906....  58 

Oiuulia,  Neb  ,  1898-1904  5s 
Aroostook  Conaty,  Me., 

1915 .■ 4^8 

Alpena   Connty,  Mich.. 

19'5tol934 5s 

Trinidad.  Col.,  1915....  6s 
Aii8tin.  Tex.,  1915. Gold 

08  and  Cs 

fanton,  Ohio.  1914 58 

Tncom:i,  Wash Gold  Ss 

L.vnn  &  Boston  SR,  Ist 

Mortgage Gold  os 

Setid  for  Special  Circular. 

Full  List  and  Prices  on  appli- 
cation. 

E.  H.  GAY  &  CO., 

131  Devonshire  Street, 
BOSTON. 


ROBERTS  BROS., 

INVESTMENT    BANKERS, 

Spokane.    Wnah. 

State,    County,    City,    Hrbool    Bonda, 

Warranta  and  Loan*, 

NBTTINO  a  TO  8  PER  CENT. 

U  8.  RoaaBTS.  W.  B.  ROBCBTI. 

lOQRRBSPONDBNCB  80U0ITMD 


Exempt  from  Taxation. 
300,000 

BROOKLYN  CITY  GOLD  3^8- 

YleldlBB  3H  i. 


R.  L.  DAY  &  CO., 

40  Water  Street,  Boaton. 
7  Naaaau  Street,  New  York. 

B  O^D  S7 

Bond.Ilill.  Obio,  Wmer fis 

AtiHvHioii,  *»hio.  Srbonf  

I>rflnticr.  Ohfo.  Kriuiidlaff.    

l>ounn,  01il'>.  K*fundintf  ;&■ 

Torre  tinuif.  In    ..  Kelundlnff 

A  iirnrn.  I    d  .  KcfuiKliiiir       as 

J*-ut<iitiiH  County.  Ind..  Uond 

.4 HI II •  ill,  (irruoii.  ((iolii),  vvi.ier 

K<.rt  Wnrili,  Tf xnM,(4<*tldi*\Viiter 

\V'ncn,Texup>»  iCJiild),  St.  Improvement. 

('orMicniia.  TexwM,  School  nnd  Sewer 5s. 

I>uurel,  >ld..  Street  •iiiprovemeiit 5b 

t'linrlevoix.  IVIich  ,  UelundiiiH S» 

.Newport,  Ky..  itrldse , 4s 

rOK  SALI  BT 

Rudolph  Kieybolte  &  Co., 

BANKEK8. 
CINCINNATI,  O. 


January   Investments. 

New  Municipal   Loans. 

List  on  Request. 

N.  W.  HARRIS   &  CO.^ 

BANKBR8, 
I*  'VAl,!.  HTRKRT,  '<BWVORK 

BeNWELL    &    EVERITT, 

Mehcrmerhorn  BatlillnR.  6  WAliIi  Wt, 

MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NEW  YORK  &  NEAAT  JERSEY 

A  8PBCIALTT 
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bouleviird  boijda  to  Brewster,  Cobb  &  Es'abrook,  of  Boston, 
•t  103  53  and  arcruei  iau>reat.  Sevea  bids  ia  itll  w-r-*  re- 
-ceived  for  (be  loaa.  The  securiiies  are  dated  Not.  1,  1895,  in- 
terest is  payable  semisnouilly  on  May  1  and  Nov.  1.  and  the 
principal  will  mature  Nov.  1,  1915. 

Oraige,  TexAi— Bonds  Autkorized. — Forty-year  public  i  m- 
provement  t>oadi  to  th-*  amouat  of  |jo,00)  will  aaon  b:9  issued. 

O»hko»>li.  yUn.— Bonds  Authorized.— School  bonds  to  the 
amount  of  $8,000  «ill  be  uaufd. 

OttniBwa,  Iowa.— Bond  Offering. — Prop')!<al8  will  be  re- 
ceived until  Jsnu«rv  30,  18M.  by  tbe  Finance  Committee  for 
the  purchase  of  H'^.^MO  of  4^  per  cent  coup  in  bonds  issued  to 
fund  warrants  onti-landiojr  af^ainstthe  general  fund  oo  March 
86,  1894.  The  securities  will  b'date<l  January  1,  18W.  intt-rtst 
will  be  payable  8»mi-annually  on  Januiry  1  and  July  1,  and 
the  piiocipal  will  mature  January  1,  1916,  with  an  option  of 
call  at  any  time,  b'lth  p-incipal  and  interest  to  be  payable  at 
the  Cba»e  Nai  >nal  Bank.  N-<w  York. 

The  city's  bor d-d  iode^irdness  on  Dscember  18.  1895,  was 
$184,089  ;  flottinic  debt,  $59,794  ;  total  dobt,  $194,783  ;  special 
•HMsment  btindu,  included  in  total  debt,  $43  989.  Tbe  as- 
WMcd  Talnation  for  1895  was  $4,010,000. 

Pklladelphla,  Pt.— Bond  Sale.— We  reported  last  week 
the  bids  recrived  on  December  33  for  $83,000  of  tbe  $1,000,000 
of  Philadelphia  bonds  thfn  ofifered  and  staled  that  the  re- 
mainder had  Ixen  awardfd  to  four  local  trust  companies. 
We  have  rince  k)een  informed  that  the  Syndicate  winch  took 
tbe  remainder  of  the  loan  waa  composed  of  the  foUowiot: 

Mwm.  Edward  C.  Jones  Co.  and  Hollister  &  Babcock  of 
IfewToik,  and  the  Oirard  Life  In»uranc«-,  Annuity  &  Trust 
Co.;  the  Fidelity  Inouraoce.  Tru^t  *  Snfe  Deposit  Co.;  the 
Philadelphia  Trun  &  Safe  D^poit  Co.;  the  Provident  Life  & 
Trust  Co..  and  the  Penoaylvania  Company  for  Insurance*  of 
Lirra  and  Graniins  of  Annuities,  all  of  Philadelphia. 

Tb«  securities  «ill  bear  interest  nr.t  tu  exceed  8^  per  cent 
p«r  aniiLm,  and  ihe  principal  will  roaiure  at  the  rate  of 
$90,000  yearly  from  December  81.  1905,  to  December  81, 
1984. 


Plttsjlranla  County,  Va.— Bonds  ^ufftorized.- Bonds  of 
this  county  have  been  authorized  by  the  Legislature. 

Redkey,  iDd.— Bo)id«  Proposed— Bonds  of  this  muaicipalitr 
will  probably  be  issued  for  water-works. 

i.*'''?i,?-n«a'*?'=  "'■'*•■'''*•  Pa-«ond  Sate-This  district 
has  sold  $6j,000  of  5  per  cent  one  to  six-year  bond*  to  the 
*  armors  &  Mechanics'  Savings  Bank  of  Minneapilis  at  a 
premium. 

Reeves  Connty,  Texas.— Ao  Botids  Proposed.— There  is  a 
cuirent  report  to  the  eflfect  tbat  $7,000  of  rrfuodin?  bonds  of 
R-jeves  County  have  been  approved,  but  T.  H.  Biauchamp, 
Ireaaurer,  writes  theCHRONiCLB  that  no  bonds  are  to  be  issued 
by  the  county, 

Rochester.  N.  T.— Bonds  Proposed.— An  ordininos  will  be 
submitted  to  the  Legislature  providing  for  the  ijsuaaoe  of 
$60,000  of  park  bonds. 

San  Leandro,  Cal— Bonds  Au</ion?ed.— An  election  held 
Dec.  16  on  is-uiog  $10,000  of  6  per  cent  4')year  electric  light 
bonds  resulted  in  favor  of  the  proposition  by  a  vote  of  12  to  1. 

St.  AntroBtine,  Fla.— Bojids  Proposed— A  vote  will  be  taken 
on  iesuint;  bonds  for  the  construction  of  water-worts  esti- 
mated to  cost  about  |S5,00O. 

Srhenectaily,  N.  Y— Bonds  Proposed.— A.n  ordinanos  will 
be  ^ubmi'ted  to  the  Legislature  providing  for  th » istuince  of 
street  improvement  bonds  to  the  amount  of  $103,000. 

Stony  Point  Union  Free  School  DUtrlct  No.  2,  V.  I.— 
Bond  Ojfen'ng.— Pfopoials  will  bs  received  until  Jiiuiry  6, 
1896.  by  Daniel  K-^sIt.  Secretary  of  Board  of  E  laoition.  for 
the  purchaae  of  $15,000  of  iVj  per  cent  registered  or  ooapsn 
bonds  to  be  issu»d  for  the  purchase  of  a  site  and  the  erecdon 
of  a  new  tchodl  building  thereon.  The  securities  will  b^dited 
February  1,  1896,  interest  will  be  payable  semi  an luily  on 
February  1  ard  August  1,  and  the  principal  will  mature  at 
the  rate  of  $1,000  yearly,  begianiog  Februiry  1,  1833.  Bath 
principal  and  interest  will  ba  payable  at  the  People's  Bank, 
Haverstraw,  N.  Y. 


NEW  LOANS 


City  of  Portland,  Ore., 

5  p.  C.  GOLD  BONDS. 

Dmtft  Jair   I.    fn-i  i    'or   Jnir    I.    l»ft. 

Dpsamlaailsa  «l|.«Oi».    f   l>rt»al  Bad 

lalrrr»l    pmjuhlr   la  •••la. 

m»»r^T  n:<fAN(i.*i.  o.Mirrio^r. 

1  valaatloB H.-.%....i.i««. 

•WS  VHaattoa n,no.<t.:. 

....4i-'<'i.V'-' 

a,iuj.iijo 


NEW    LOANS. 


aasaaw....^.. 

rantmi  a  tin  wmi^mtntmtm}  mit  St«ilt«lliM 
••■m  of  Ua  Xof  «a«a>i«ra  •Uua.  aM  ka*loaB»aa 
la*  mMaUoo  uf  hala>  <>••  oi  la*  mnm  aabdaailai 
tmfi1m—nm>m,,l  iha«nnp«*  ««t«B<Maa.aa<i 
It  toaajt  I.,   as  madMoto  lapiHainfc 

Tba  total  vlavlav  of  h«  baaaa  o/^^iaB*  tar  tb« 
«Mk  MMUiar  Mot.  la,  liB  .wwr-Mljmj3,mmm- 

B>««Nan.<»^«a7ar  U>»  caaaSmrfSlVMfear 
_  >. •kovlH aa hiwaia  ol  fVf.  TMiteBdMtlra 
aCttiaaiMaa  umimity  wfciab  >»  ttmnOmm  la  ttla 

SatM  to  prtor  aala  aatf  aOraaea  la  •rlx*.  vn 
o**  jkaiw  boa«a  at  IKti  aM  aanind  IntMwt. 

E.  H.  ROLLINS  &  SONS, 


;|lfiO,000  XasMrhaseUi  Gol4  Ss, 
M.OOU  ( Ity  of  N.  Y.  Tax  Exempt  3». 
40.000  I  Ity  of  .New  York  Hi^hw'y  5». 
$0,000  lordandrille,  .N.  Y..   Tax  Ex- 
eapt  4s, 
100.000  Kla^  <  o  .  N.  Y.. 

(Rrooklyn)  Parkli, 
$0,000  (Itfof  Willlmantir, 

Conn.,  Fnndin);  4s. 

fntm  ao4  nntb«r  paniralan  opon  appllaatlon. 

PARSON,   LEASH   *  CO.. 

Cfcl<a««.  III. a  Wallgt..  WawTarh. 

»•.  Oaaaha.   Jlpk..  Kvraaalac fa 

nhakarsaa.  Wla.,  Mrwar ■• 

•*•»••■.  Taxaa,   Rrraarflas •• 

Maaeailaa,  lawa..  InrraTpaiaat 9* 

•*■'•'•.  Ilia..  <Mara*PMvai Sa 

aikaaaClir.  ||U  .  Wairr  tVarha. Sa 

Hakkaril.  fllila,   KIrrirle  l.l(kt 3a 

Harvard.  Sah..  W'airr  U'arka aa 

worn.  MALE  BV 

MASON.  LEWIS  A  CO.. 

BANKRRH, 

«l  Mat*  St..  in  l.aBall*0i.. 

■OBTOK,  CaiCAUO. 


MUNICIPAL     BONOS 


FOR  INVESTMENT. 


raKTICOLABIl    OPOR    APPLIUAVIOII. 


•  ditaniu or  TUB.Nsw  tokk  aitd  aonor 

STOCK  HXCHAMOBS. 
HBALBM  IN   OOMICnBCIAli  PAPB&. 


*Uake    Brothers   &   Co., 

tm    BTATB    HTBKKT.    BOSTOB. 
•    BAHMAD    BT..    RBW     YORH. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


it  WALL  BTBBBT. 


MBW  TORK. 


W.  J.  Hayes  &  Sons, 

BANKERM, 

Dealer*  In  MUNICIPAL  BONDS, 

Btnat  hauwar  Bonds,  and  othar  talch  grade  In 
aitaanu 

B'iSTOIf.  MA88..  Clevelaad,  Okia, 

7  Bzahanca  Plaaa.  31 1-313  Hnparlar  Mi 


NEW  LOANS. 


January  In  vestments, 

MUNICIPAL  BONDS. 

Wa'erbiiry,  Conn.  ..  494 

St.  Paul,  Minn 4% 

Ronnin^ton,  Tt •; 4% 

Port  Hurou,  Mitli 6% 

Mollne,    111 694 

Tacomj,  Wash 6% 

Newark.  Ohio 594 

I  ommbn!!.  Ohio 594 

Daj  ton,  Ohio 6% 

Portland  City.  Ore .694 

.Sf.  Paul,  Minn 694 

Weils  County,  Ind 694 

Newmmerstd  wn.  0 C% 

Anaconda,  Moot 694 

P..louse,  Wash 694 

Aberdeen,  Wash 694 

AND  ornEus. 

DESCRIPTIVE    USr    ItS    APPLlOATIOir. 

W.  J.  Hayes  &  Sons, 

311-313    SUPKRIOB   STREET, 

CLEVELAND,    OHIO. 

BOSTON,  MASS. 

W.  N.  Coler  &  Co., 


BAi«KERS. 


MUNICIPAL  BONDS.. 

34  NASSAU  STREET. 


lames  N.  Brown  &  Co., 

BANKSaS, 
«!«C«dar  Street,      ^_  -        NEW  YORK. 

MUNICIPAL,  COUNTV.  8CHO0I,  AND 
TOWNSHIP  BONDS 

BOUGHT    AND     SOLO, 
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Th*  diatrict  h«<i  at  prcM>Dt  no  indebtednMa  and  ita 
▼mluaUon  for  1S86  U  $897,000;  aDprozimate  real  valoe,  $800,000. 
Th«  estimated  population  U  i.'iSd. 

Story  Clfy.  Iowa— Bonrfjt  Anlhorufd— It  ia  reported  that 
watrr-worka  bonds  to  tbe  amount  of  $5,000  bare  been  voted. 

gnUiia,  C»Ur.— Election  PottpoMd.—tiejer  Dinkelspie), 
Town  Treaeuier,  rrftona  to  the  Chronicle  that  owing  to 
changes  in  upocitica'ions  an  election  which  was  to  hare  been 
bald  beceaiber  18, 1895,  to  vote  on  issuing  $40,000  of  water- 
wttrka  bonds  was  postponed.  Tbe  date  when  the  election  will 
take  plaoe  has  not  yet  bron  set. 

Tehama  Citvatr.  r«Uf.-Bond  Sale.—U  it  reported  that 
this  county  haii  sold  $.'^^..'590  of  bonds  for  $36,057  50. 

Texas— U'aminf  C<i//.— State  warrants  to  the  amount  of 
$48,000  np  to  and  including  9,500  have  been  called  for 
paynent. 

Toledo,  Ohio.— Br>nfl«  Proposed.— School  bonds  to  the 
amount  of  $88,0^  will  probably  be  issued. 

ITpshnr  <:oanty,  W.  Va,— Bond  /»»««.— It  is  reoorted  that 
this  county  has  issued  $50,000  of  railroad-aid  bonds. 

Waseca  Connty,  Minn.- Bond  £3ec<ion.— The  citizans  of 
this  county  will  vote  March  10,  189«,  on  issuing  court-house 
bonds  to  the  amount  of  $50,000. 

West  Hoboken.  N.  J.— Bond  Bale-On  Dec.  28  the  town  of 
West  Hoboken  sold  $85,000  of  refunding  street  improvement 
bonds  to  the  Hoboken  Bank  for  Savings  at  10585.  Ofher 
bide  received  for  the  loan  were  as  follows:  The  Hudson  Trust 
&  BavinRS  Institution,  104;  tbe  Provident  Institution  for 
Savings,  104-45:  Farson,  Leach  &  Co.,  1001.  The  bond^  will 
bear  inten  st  at  the  rate  of  5  per  cent  and  will  run  for  ten 
years  from  Jan.  1.  1898.  Interest  will  be  payable  January 
and  July  at  thefoffice  of  the  Hudson  Trust  &  Savings  Institu- 
tion. 

WInthrop,  Mass.- JVofes  SoW.— The  town  of  Winthrop 
has  borrowtd  $15,000  for  one  year  at  4>^  per  cent. 


STATE  AND  CITY  DEBT  CHANGES. 

We  snbj  )in  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Scpplembnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sdpplembst 
and  of  interest  to  investors. 

Pomeroy,  Ohio.— A.  H.  Subohm,  Mayor.  The  following 
statement  has  been  corrected  by  means  of  a  special  report  to 
tbe  Chuoniclb  from  Abe  A.  Massar,  City  Clerk. 

Pomeroy  it  in  Meigs  County. 


LOANS-  "'*«"  "'"■• 

RKFfNutso  Bonds— 
6«.  Ji.v-t,  *«.ooo Sept.  1,  isnn 

e«,  M.VS.    7,000 Sept.  1,  1«'J7 

en.  .M^VS.    7.000 Hipt.  1,  18i)S 

6r,  M*8.  24.000 Sept.  1,1903 

68.  M&S,    8.000 Sept.  1,  1904 

6s,  MA^^,    8,000 Sept,  1, 1908 

68,  MAS,  93,000 Sept.  1, 1914 


fis,  M&S,  ¥6,000 Sept.  1, 101.5 

at,  M&8,     l.OOO Sept.  1, 1907 

Total  debt  Dec.  1.  189.5.  $163,000 

Tax  vftliintion  lg!).5 1.114,462 

As«e«.anient  almut  *«  actual  value. 

Ti>tal  tax  (pnr. $1,000) $31-75 

rnpulatioD  In  1890  was 4,726 

Population  iu  1880  was 5,560 

Poinilatlon  In  1895  (est). ...5, 500 


INTEREST  on  the  5  per  cent  bonds  and  on  the  6  er  cent  bonds 
due  In  1896, 1897  and  1898,  is  payable  at  Pomeroy ;  on  all  others  at 
the  Third  National  Bank,  New  York. 

West  Troy,  N.  T.— James  C.  Wilbur,  President ;  William 
J.  Shaughneaey,  Chamberlain.  This  statement  regarding  the 
indebtedness,  etc.,  of  West  Troy  has  been  correced  to  No- 
vember 15,  1895. 

West  Troy  is  in  Albany  County. 

LOANS-  ''*«»  ^"'■ 

oPavkmknt  Bokds— 

4b,  A*0.  $286,000 1910 

(fart  due  yearly  on  Oct.  1.) 
8EWKR  Bonds- 
IB,  Met-S.  $S3,000 1906 

(Part  due  yearly  on  Sept  1.) 
Vlllaec  has  no  floating  debt. 

o  $1,000  each. 

INTEREST  Is  payable  at  City  Chamberlain's  office. 


Bonded  debt  Nov.  15,'9.5.  $369,000 
Tax  valuation,  real $4,249,299 

I  Tax  valuation,  personal  120,000 
Total  valuation  1895...  4,369,299 
A8.ses.suieut  ubt.  l,n  actual  value. 
Total  tax  (per  $1.000) $2390 

I  Population  in  1890  was 12,967 

Population  in  1895  (eat.)...  15,000 


NEW  LOANS. 


BONDS. 

OaUmban,  Ohio 4Ms 

Columbiin.  Ohio 4li 

ToniiKNtfiwn,  Uki*.....,..»..'^:.«v.A Hm 

Pltmburif.  Pa.,  8cliaaI,...>,......'.;)$!-^^....4Mii 

St.  Paal.  Minn >.....^, -.■-.  4K* 

^..-Pasl.  Mtan..:...:.:.::.;::...i..i. r» 

7*»elia.  Kaa ._ ..il. ...... _....-;:• S* 

Dearer.  Ool i.._..' Ob 

Tacomn,  \%'a«h'....'.^«'...*.....l.'.i... ,'.....    8h 

Worth  iiwit^.M       ,  •  ■  -       ■,,.,..,       ..;  4fi 

Rapid  Transit  Ferry i.,.',..s .t« 

gtsten  Island  By ....u.  ^.^.. 4^a 

Ket'-efoTd  Ky .........;... 4a 

4hiMs  asd  foil  deMHpUon  tamlvhea  on  nppllca- 

0.    H.    White    &    Co., 

BANKERS, 
TS  BROADWAY,  NEW  YORK. 


MUNICIPAL     BONDS. 

(>  — 

;^.  C.  Stan  wood  &  Co., 


BANKEBS, 


ttfi  ^dvoFlshire'Street, 


BOSTON. 


LI8TH  RENT  UPON  APPLICATION. 


MORTGAGE  LOANS 


:JNi 


•<-^ 


-TEXAS, 

Ilaiercm  7  Per  VentlNel. 


<*FilAXCIS  S-UITII  A.  CO, 


I^IONS    rharitiKl  borrower  or  leader 
until  tijann  hjiT«  iintven  uckkI. 


SAN  ANTONIO.  TKXA8. 


NEW    LOANS. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL  STREET. 


NEW  YOKH , 


nVNlCIPAL    AND     RAILROAD 

BONDS 

And  all  Locnl  Mecurlilea  Boaiht  and  8ald. 

NEW  YORK     BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

le  BROAD  8TRBBT.  NEW  YORK 


C.  H.  Van  Buren  &  Co., 

BAKKEH8  AKD  BROKERS, 

62  BROADWAY,  NEW  YORK. 

STOCKS,     -     BONDS, 
And    B{gh-Orad»    \lnrt»tmetit    SteuriHa, 

Circular  l^etter.  Including  lint  of  selected  Bonds, 
Mailed  Free. 


The  Mutual  Benefit 

LIFE  IHSURAMCE  CO.,  NEWARK.  H.  J. 

AMZI  DODD,  Praaldeut. 

AMeU  (Market  Values)  Jan.  1. 1886 tSS,H64.SR8 

LlabllltlM  (I<,y,  and  .Mas*.  Standard)....  SI,8I3.86S 

Surplus 8,860,584 

Barplna,  by  former  N.  V.  Standard,  (Am. 
Kx.4Mp*raeDt  Reserve) «.7«8,S8; 

POUCIn   ABaOLUTCLV  NO»-rOHniITABl.l   AFTCB 
SICOND   rXAK. 

InCaaeof  Ijapsethe  Poltcyls  cu.vriNrsn  in  roRCi 
as  long  as  Its  ralue  will  par  for:  or  If  preferred,  ■ 
Cash  or  Paid-up  poller    Valoe  Is  allowed. 

After  the  aeeood  rear  PoUolea  are  iNcoirmr- 
ABLM.  and  alt  rettricUonM  at  to  raiitnct,  travti  or 
sccupatioa  or.  riwiwMwl, 

The  Companr  iMireeB  in  the  Pollcf  to  Loan  np  to 
the  Cash  Barreoder  Value  when  a  satlsftkcLory  as- 
slxomentof  the  Pollojr  Is  made  as  oollHterai  sacurltf . 

1a>mis  paid  Immediately  upon  oompletloQ  and 
approval  of  proofs. 


WALSH     &.    FLOYD 

'20    Broad    Street, 
STOCK     IBROKER8 


MISCELLANEOUS. 


I860.  1S96. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  andlreliable  Company  now  has  the  exper- 
ience of  forty-llTeyears  of  practical  Ijlfe  Insurance, 
which  has  tauRht  it  that  the  ttru  qua  non  of  suooesa 
Is  the  adoption  of  sood  plans  of  Insnrance.  and  the 
pursuit  CI  a  liberal  policy  towards  Doth  Its  Insured 
and  Its  Asents.  These  essentials  it  possesses  In  an 
eminent  ddffree.  but  jndiclonsly  tempered  by  that 
conserratism  which  Is  the  best  possible  saf  eiruard  of 
the  policy-holder.  Its  contracts  are  Incontestable 
after  two  years.  Tbey  are  non-f  orfeitlne.  providing 
Renerally  for  either  paid-up  policy  or  extended  In- 
surance, at  the  option  of  the  policy-holder.  It  Kives 
ten  days  of  Krace  in  p.-tyment  of  all  premiums.  Its 
coarse  durluK  tbe  past  forty-flve  years  abundantly 
demonstrates  Its  absolute  secorlty. 

Active  an/i  tiue^xsrful  Agetttjt,  urighing  to  rep* 
resent  thie  Compnnj/,  truiy  coninitit^icnt^ 
Ufitii  the  i^enuie^nt  at  the  Home  Office,         •< 
a  01  Broadtvay,  Xeur  Tork. 

OFFICERS 

GEORCJE  H.  BURFORD Prealdent 

C.  H.  KRAI.KIOH Secretary 

A.  WUKKLWIUGHT Assistant  Secretary 

WM.  T.8TANDKN  Actuary 

ARTHUR  CPBRRT Caahim 

JOHN  P.MUNN Medical  Director 

FINANCB  OOMMFTTBE: 

OEO.O.  WILLIAMS Pree.  Chem.  Nat.  Bank 

JOHN  J.TUCKEH Bulldei 

E.  U  .PKIIK  INS.  JR.,  Proe.  Imp.  A  Traders'  NaU  B-k 
JAMES  B.  PLUM Leathe 

^'^cLAss  Agents  Wanted 

By  a  X-IRST- CLASS  COMPAKT. 

LIBERAL  CONTRACTS. 

UNEXCELLED  POLICIES 

INCOBPORATBD    1848. 

Union  Mutual 
Life  Insurance  Company, 

Portland,  Maine. 

Address  either;  . 

EIJ80N  I).  8C0FIEI,D.  8npt,54  William  SU.,N.T.CIt7^ 
T^BNTON  CIIA8B,8apt.,S4  Adams  SUChlcasojil/ 


Joseph  G.  Martin, 

krOCK    BROKKR 

AND  DEALER  IN 

miStBLLANBOUS     SBCCRITIBS. 
IU  8cat«  St..  Beaton.  IMaaa> 


AND  W 
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aSPRESBNTINO  THE  [NUUSTKIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATM. 
[  Biit«re4  Msoontlnc  to  A.m  of  Oonciwa,  U  U*  yaar  1896,  bj  the  WtLLUku  B.  D^a^  Oompakt,  is  Uie  offlM  of  the  Ubnrlui  of  Oongtaas.l 
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SATURDAY,  JANUARY  11,  1896. 


NO.  1,594 


^hje  Chronicle. 

Terms  of  SaiMcrlptloa— Payakle  la  AdTsac«: 

yjrODe  Year ; $10  00 

rorSlzMontha 6  00 

Soropean  8ab«oiiptlon  MDeladlni;  po*t«ce) 12  00 

Barop«Mi  SabMriptloi.  HIz  Mondu  (Inolodliix  postage).      7  00 

ABaaal  Sabeerlptloa  Id  London  (lnolndln<  poetaxe) £2  10a. 

Six  Mo*.  do.  do.  do.  «110t. 

Tka  iHtaaiuss'  SorPLBMsirr  wUl  i>e  f  iirnl«li«d  wUKohI  txira  eiiarg* 
to  OTerr  annuml  •ubeortber  of  the  Commucial  ako  Firincial 
Oasomcui. 

The  BTATB  AiTD  CiTr  SorPLCVBirr  will  •leo  he  faroubed  wiihoul 
mirm  ikm-gt  to  emr  eatHwrtbor  of  the  CHBomcLtc. 

n*  0TBSIT  Railwat  8DrpLKi(B<rr  will  llk«wl<n  h«  rurntihed  with- 
»mt  tatrm  e^tuv  Co  oveir  aabacrlber  ■■(  tberiiBomcLK. 

The  QOOTATIox  SorrLCMBjrT,  ImumJ  monthly,  will  nlso  be  fomUhed 
uWkamfmtm  eAuyt  to  ereiy  •ubaeillier  of  the  Cbboniclb. 

flto  eoTon  are  eold  Bt  So  eenu  e«ab:  p<Mta<e  on  the  Mine  u  18 
•Mita.  nie  eerer  for  MipylaaMata  can  be  had  at  offloe  for  tH  cenu  or 
■tailed  for  80  eeau. 

Tenu  of  AATertlslar— {Per  lack  >pae«). 

Onetime 93  60  I  Three  If  oatha    (13amea)..$3S0O 

OaaUoolh  (4UBiee)..   1100    Six  HonUu         (36     "     )..  43  00 

TwoMoathe         (8     "     l.   18  00 1  Twelve  Month*  (SS     "     I..  58  00 

fXka  abore  lermi  for  one  month  and  upward  are  for  atandlns  cards.) 

Lob4ob  AffeaU: 
Meoaf*.  SowABD*  A  Bmra,  1  Draper*'  Oardena,  E.  C,  will  take  eab- 
MrtyMoaaaad  adTerttaeiaeBU,  aad  sappirainxle  eopleeof  the  p«p*r 
al  la.  eaeh. 

WILLI  AS!  B.  DANA  CO.HPANV,  Pnkllshera, 
Plae  Street,  Comer  or  Pearl  Street, 

roar  omoa  box  bss.  ivbw  yobk. 

CLBARING  HO  USB  RETURNS. 

TbefoUowinx  table,  made  up  by  ^eleKraph,  etc.,  indicates 
that  the  total  bank  clearinxa  of  all  the  cl«triii«  houses  of  tho 

United  States  for  the  week  ending  to-day.  Januorv  11,  have 
beso  tl,0r7.ll9,5ao  against  $l,t.54.:U  IIP  last  week  and  |991,- 

185,150  the  oonesponding  week  of  last  year. 


OLBAaaraa. 

HrlttrireM. 


■•w  Terk...„ 

■eetoB 

Philadelphia.. 


M.  LMte „ 

Vew  Orleaae.  ,, 

Serea  oitlea,  S  4ar*...„, 
eltlee,  6  day* 

Talat  aU  iiltlae.  t  dare.... 
U«iiaa.lda7 

Tetal  all  eltlaa  for  week.. 


Januai  II. 


18SS. 


SSOS,ias.TM 
7I.70e.8IM 
SS.0ie.»17 

ii,4ta.sio 

8SJ77.TM 
t3MS.770 
10,aiMM 


•770.S»3,4ttf 
I4S.1M.481 


t8i«.S17.SS7 
181.t07.«33 


•i.0»7,l  15.560 


U»S. 


S445.I19.877 
78.770,«82 
51.704. 193 
13.333,684 
7I),001>.743 
33.1>07.300 
10.31:1.591 

~«a»7.Se3,938 
131,597.894 


S83«.4Sl,e.ia 
181,733.518 


Percent 


S991, 185.150 


rlO-7 


The  full  details  of  clearini^  for  the  week  covered  by  the 
abOTS  statement  will  be  Kiven  next  Hatunlay.  \\b  rannot,  of 
OOtine,  famish  them  to-day,  bank  clearinKs  beini;  made  up  by 
Mm  Tarioos  clearing  houses  at  noon  on  Saturday,  and  hence  in 
Um  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  ro  to  press  Friday  night. 

Our  usoal  detailed  flgures  for  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  Janu- 
ary 4,  are  giveii  below,  and  we  also  present  the  results  for  the 
oosTSspoiuflllg  week  in  1895,  ISiM  and  1893.  In  compariMon 
with  the  preceding  week  there  is  a  gain  in  the  aggregate 
exchanKeo  of  about  sixteen  and  a  quarter  million  dollars, 
bat  at  New  York  alone  the  loss  is  twenty-two  and  a  half 
millions.  Contrasted  with  the  week  of  1895  the  total 
for  the  whole  country  showit  an  increa'te  of  9*4  por  cent. 
Compared  with  the  week  of  1894  the  current  returns  re- 
cord an  ezcea»  of  12  per  cent  and  the  loss  froii  1893  is 
10-8  per  cent.  Outside  of  Mew  York  the  gain  over  1895  is  :i  3 
per  cent.  The  ozoeaa  over  1894  reacltes  37  per  cent,  but 
making  oompaHaon  with  1893  the  loss  Is  seen  to  >>e  163  per 

MBt. 


OUartmgt  ot— 


New  Tom 

Pbllsdelpbla. .. 

I'ituburg 

Baltimore. 

Bulfelo 

Wubliuttoo 

RooheMcr. 

9Trs«ae^ 

vrilBlninoa 

ScrmntoD......... 

Btnabaiston. ... 

Total  Middle.. 


BoetnD 

ProTldeDC* 

Hartford 

New  liaveD 

Bprtnitfleld ■ 

worveeter 

Ponlaiid 

Fall  KiTer 

Lowell  

New  Bedford 

Total  New  Bns,. . 


Ctaloaira 

ClodDoatl 

Mllwaakaa 

I>etrolt 

CleTelaod 

Colombni     

Indlanapolle 

PaorU 

Graod  Hapldi.... 

I,«ZlDftOO 

9««tnaw 

Bar  citr 

Akron 

SprlDcfleld,  Ohio... 

Canton 

Koekford 

Kalamesoo 

Toledo*  

Dayton* 

Tut.  Mid.  Weet'n 


San  Francltoo 

Port  laud 

Salt  IjUie  Citr 

8aaitle 

Tacoma 

Los  Angelei 

Heleua 

SiHikane 

Blooz  ralU 

Fargo 

Total  PaolSo.... 


Kanasa  CItr 

Mloneapolla 

Omaha. 

9U  Paul 

Denver 

8t.  Joaeph 

SlouzCltr 

DeeMolnea 

Lincoln 

WIetalU 

Topeka.  

Tremont 

Haatlnci 

Davenport*....     . 
Tot.  other  Weit 

8t.  Lonle 

New  Orteant 

Loalsnile 

OalrestoD , 

Honaton 

Richmond 

Savannah 

MempbU 

Atlanta. 

NasbTllIe 

Dallas 

Norfolk 

Waco 

Fort  Worth 

Blrmlnffbam 

.lackHODTllle....  ... 

Chattanoona 

Auffoata 

T.itlle  Kaok 

KnozTille* 

Total  Sonttaem.. 

Total  all.... 

OnUlde  N.  Tcrk. 


.Montreal 

Tfironto 

Halifax 

WInnlpeit 

Hamilton 

Total  Canada.. 


tTwk  mtMnt  January  1. 


i8«a. 


M8,n7«.:>80 

81.M8,Z88 

15,uM,87A 

lt,C(«.«t 

IJBSl.Kl 

l.S<B.tex 

1.810,>81 

l.('47.3\0 

878,07: 

N77,';:u 

336,800 


1895. 


7«7.»»',S30 
103.ttl.i40 

•.«;8,7i'<' 

S.JtiJgit 
1.771, IP6 

i.eaii,a84 

l,M8.7i'5 

t.««a.t3> 

l.M'lSft 
Slt&.ilUO 
473.0;  5 


l»t,l90.8S3 

Ba,ar2.t(s 

il.7t&,4l  0 

•i,ao.es'< 

6.P«S.14e 
S.OM.MO 

l.doocco 

1.7M).0uO 
BtM.Wi 
581,911 

lOO.O.'O 
lV2.8.ia 
l!57» 

1(K,I»S 
1(11.442 
8«7,f«« 
l,Sa7.M 
64  3.98 1 


12tl,  185.001 

13.440.(25 

l.sno.n^u 

1.961  bit 

4X4.000 

177,81k 

l.US.ZOI 

•31,016 

38S,liM 

SS.KI 

210,218 


llV,a8»,34l 

»,7I8.4B« 
7.S»«,W)fl 
4,tli7,01S 
4,*7a.MM 
X,9k4.B33 
l,6e0.00r 
67V.t)IO 
LOOjuov 

4i0,0jl 

39i,iMn 

480,202 
fi8,90e 
71,8411 


3).082,tll:I) 

23.E82.374 
ll,r^3,BJ8 
0,058,516 
«.7i>8,717 

2.8e(.49; 

2.710.164 
2,640,333 
2,1I63.4>'! 
1.926,789 
1. 152304 
1,183,434 
986,884 
831,308 

as>,os7 

4Bt.37t 
280.369 
806,880 
<44,70> 
880.016 
428H18 


62,687,428 


21  446.920 


6a.t,4«T,l».1 

<S,2:'«..(M 

12,»0v,l«l 

i;,S)2.4i1:i 

8,8l7,;5H 

1,891>,921 

1.842.817 

l,03t.8l'« 

781.783 

■I'l.CS' 

3T4.4W 


878,»SJ,i!l3 

98.638,848 

6.»:«,8U< 

S,73«,-0S 

1.' 81,71  m 

l,7lta,a89 

1,4:16,811 

l.l<60.000 

8k>.4iU 

691  471 

lilS.ej' 


llr,<17.e83 

S8.I2.SS31 

18.I8S.4K0 

4.M4.H;4 

e.l5.>,4t2 

6.622  621- 

3  3i2,5»0 

1  24^.180 

l,703.!)n; 

8:6.1  :fi 

330,2111 

>I2,V40 

31«,0B.J 

191,223 

2UII.B84 

181,149 

177."4I 

2<6.0<6 


18V0. 

P.  Cm. 


127,296,741 
11.287,884 

i,>io,ooa 
i.tes.8ii0 

898,94) 
898.(81 
1,H.1,<151 
eOn.742 
836.632 
58,889 
183,431 


17,170,115 

9.42  U 195 

5.W74.884 

.•!  ,878.823 

4,279,76- 

2,886,78 

1,618,016 

684.671 

l.C89,7l>H 

818.498 

614.292 

6«S,78 

74.1-8 

68,S<0 


S0,938,«21 

27.301.814 

l:(,3u«,280 

8,40l,l'4h 

3,3PH,4»7 

3.382.314 

2  788,868 

2,442.410 

l,8'2e,SS9 

1.4<('.«75 

1.387.767 

1,0;»,593 

980,606 

806,036 

780,00(1 

808.964 

484.807 

200.0C0 

400,682 

870,298 


67,776,127 

1,038.818,101 

473,Sae,9M 

8,839,001 
8.7tf4,<ie3 
1.144.621 
).281,4t8 
783.768 


18.794.809 


*  Not  tnrlnSed  In  totals. 


+14 

+11 

+•«  4 
-»-5 
— u-s 
-3- 
— 0- 
+1-2 

+14-1' 
-2  2 

-101 


■♦1J4 

+4 

+12  3 
+0-7 

+12-0 
—46 
+61 
+81 
+  8(1 
+6  7 
-7-B 


■H-8 

+2-9 
-12-4 

— lau 

+18 

-(80 

'  89 

+28  6 

—*;•:; 
-4-1 
+16- 
+27-f 
— 3a-0 
•f-Sl-f 
+  1»0 
-6U 
-9-1 
+«-4 


1804. 


640.1.8^,002 

6:,i'  .  .Hfi.H 

12.39/,8l2 

liMIl  9i6 

3  8uH.<14  • 

l.niO  Iwi' 

l.«9,-.e66 

I,ia7.ft01 

Ttl-.Sf'.") 

8j«.5?2 


84e.;j3.»u 

lll2r4  2--2 

6  If  8.10 

!,67l',S7r 

1  8.8  173 

l."Tl.0yl 

l.Sa3.3»H 

l.l.«,»78 

M72.823 

841 ,97* 

483.1  69 


+07 

-H9-7 

+9  4 

+24-7 

+e-6 

-I-19-9 

-00» 
+27 
+14  2 
-MJ-4 
+14-6 


+i;-o 

-f3-8 

-)-!(2-6 

-fll-O 

-0-J 

-fSOB 

+2-4 

-0-9 

-8-2 

—24-0 

—25-8 

-12-6 

-2t't 

■t4-9 


-t-7-O 


P8  823,2:8 

i3.no.60u 

».B1^,748 

6  078.221 

4  I93,u71 

S.6'il.800 

1.41B.621 

l.tS,*!  200 

850,887 

492,612 

2HS.8fl6 

288.3-11 

10U,101 

226,890 

110,884 

149.483 


1893. 


775,H47.994 

8»  0*8  0/4 

14,f83  472 

15.62.1.(  82 

4.7:6.78* 

3.63C  828 

2,310,079 

1,!118,61» 

961,672 

844,800. 


S0!,3f8.<01 

11«.26,8.26» 
6,812,600 
6,604,876 
1,6V6.18B 
l,e,'17.4!l8 
I.;  60  130 
1.:Bo  088 
1,016,310 
IPT.KSO 
686.016 


14ii,01d,:il 

115.037,218 

1(1860.160 

8.(.:5,367 

9  324  4W4 

6,217. ?8S 

3,653  000 

I.ZOU.II^ 

2  829,5(jO 

1,235.888 

672  317 

484,688 

350,000- 

869,213 

278,7611 

176,1)00 


136,908,4f2 

11.89).06' 

1,21^0,000 

1,078,871 

8:8.144 

502,936 

1,000,811 

305.167 

368.000 

133,066 

135.000 


17,238,05- 

8,787.826 

8,274,6811 

4434.163 

3,218.271' 

2,470,001 

1,498,109 

771,287 

l,02!,82l 

701.6lJ3 

461.867 

418.690 

89,1)7 

70,000 


80.71K,643 


168,9;2.18I> 

16  262,096- 
2.U0»,00O 
1,778,910 
1,189,074> 

948,73* 
1,088.867 

982,183 
1,281,788 

200,000 


24,608,516 

11,!66,86« 

7,638,074 

7,J  34,427 

6,423.434 

6,246.602 

2,248,632 

1,449.880 

1,166.377 

906.980 

467.88:! 

408.846^ 

129,771 

100,000 


48,669,122 
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'Itm     J-I^AiS'AAL     SITUATION. 

Oar  new  loan  proposal  iuued  by  the  Secretary 
of  the  Treaaary  on  Monday  and  the  trouble  which 
hai  arisen  between  Germany  and  Great  Britain 
OTer  an  nnanthorized  and  unaacoessf  ul  military  move- 
ment by  Dr.  Jameson  against  the  South  African 
Republic  are  the  matters  of  importance  which  hare 
had  a  controlling  influence  on  ailairs  this  week.  We 
have  written  on  a  subsequent  page  with  reference  to 
the  bond  sale.  This  announcement  was  at  first  quite 
disturbing,  it  being  evident  that  a  popular  loan  will  not 
best  meet  the  conditions,  while  the  long  time  given 
before  the  bids  are  to  be  opened  (Feb.  5)  was  also 
criticised.  As  to  what  is  called  the  "popular"  feature 
of  the  loan  the  President  hid  no  choice  after  the  ex- 
pression of  opinion  in  the  Senate.  Besides  this,  that 
form  of  proposal  will  no  doubt  bring  more  money  into 
the  Tieasnry  because  the  offerings  being  without  con- 
ditions such  as  attached  to  the  contract  of  last  Feb- 
ruary for  a  purchase  of  gold,  it  cannot  fail  to  command 
a  somewhat  higher  price.  But  on  the  other  hand  no 
one  can  forget  that  money  simply  is  not  what  the 
Treasury  wants  it  wants  gold  and  it  wants  that  gold 
protected.  To  get  the  gold  to-day  and  have  the  same 
parties  begiu  to  draw  it  out  to-morrow — the  character 
of  the  transaction  in  November  1894 — by  no  means 
meets  the  case. 

It  was  the  fear  that  some  such  or  worse  outcome 
awaited  the  botid  sule  and  the  possible  harm  to  the 
existing  reserve  which  might  be  done  during  the 
motith  of  delay  the  proposal  provided  that  disturbed 
men's  minde.  Later  iuformaiion  seems  to  hare  changed 
the  feeling  and  relieved  the  anxiety  so  far  at  least  as  to 
lead  to  the  belief  that  during  the  period  to  the  open- 
ing of  the  bids  influential  parties  would  not  allow  the 
situation  to  deteriorate,  aod  that  the  body  of  those 
who  would  bid  for  the  loan  would  do  their  best  to 
protect  the  reserve  after  it  had  been  re-established. 
The  South  African  a£Fair  also  with  the  tension 
between  Great  Britain  and  Germany  has  grown 
somewhat  less  threatening  and  consequently  less 
diiturbiog  as  the  week  closes.  Tne  Venezuela  con- 
tention has  of  course  been  overshadowed  by  the 
Transvaal  incident.  But  since  the  clouds  have  begun 
to  roll  away  which  were  raised  by  the  greater  occur- 
rence there  have  been  indications  that  a  new  and 
more  pacific  view  is  being  taken  on  both  sides  of  the 
Atlantic  of  the  American  affair. 

Bankers  were  early  in  the  week  a  little  apprehensive 
lest  the  new  loan  negotiation  might  lead  to  further 
drain  of  deposits  and  to  a  disturbance  in  money.  The 
bank  statement  of  last  Saturday  showed  a  sharp  con- 
traction in  loans  and  consequently  of  deposits,  the 
former  being  reduced  compared  with  Ddo.  7  by 
♦24,239,300  and  the  latter  by  $30,071,600.  So  far  as 
we  have  been  able  to  learn  there  has  been  this  week  no 
particular  demand  from  the  interior,  the  fliw  of  cur- 
rencv  tending  very  decidedly  towards  New  York.  This 
supply  aud  the  receipts  from  the  Government  on  ac- 
count of  interest  due  January  1  must  have  materially 
added  to  the  cash  holdings  of  the  banks,  giving  promise 
of  easier  money  the  coming  week.  Altogether  the  situa- 
tion which,  by  reason  of  the  bond  proposal,  the  Trans 
Taal  incident,  the  foreign  exchange  aud  money  mar- 
kets, looked  very  decidedly  mixed  early  in  the  week, 
became  much  clearer  towards  the  end,  and  lenders  of 
money,  dealers  in  exchange  and  speculators  in  stocks 


were  (li.xposed  tu  regard  the  outlook  as  greatly  ohaaged 
and  promising. 

The  new  mortgage  of  the  new  Erie  is  now  in  pam- 
phlet form,  and  we  give  to  day  a  full  and  carefully  pro- 
pared  digest  of  the  features  and  provisions  of  the  deed 
on  psgi's  86  to  94.  Its  appearance  .suggests  at  least 
two  pleasant  and  important  thought?.  One  is  the  re- 
ally remarkable  progress  made  dnring  the  last  three 
months  in  the  rehabilitation  of  some  of  the  largest  of  our 
bankrupt  railroad  companies.  Only  a  few  weeks  have 
elapsed  since  the  Central  of  Georgia  system  emerged 
from  insolvency  and  issued  the  deeds  of  trust  provided 
for  by  its  reorganization  plan.  Now  the  Erie  has  its 
mortgage  ready  for  inspection,  and  any  day  we  may 
expect  to  receive  the  recently -drawn  mortgage  of  the 
Atchison  Topeka  &  Santa  Fe  Railway.  Leaving  out 
of  account  the  subsidiary  lines  belonging  to  each  sys- 
tem so  far  as  they  are  still  in  the  hands  of  the  Court, 
acd  we  have  in  these  three  properties  alone  about  10,000 
miles  of  railroad,  taken  out  of  the  possession  of  receiv- 
ers and  restored  to  the  security  holders  in  the  brief 
space  of  a  quarter  year.  Who  can  estimate  the  effect 
of  such  a  change,  involving  as  it  does  the  distribution 
of  interest-bearing  securities  in  large  amounts  to  re- 
place those  lately  in  default  and  the  emancipation  of 
adjacent  roads  from  the  too  commonly  demoralizing 
competition  of  a  receivership  property. 

The  other  thought  is,  that  now  for  the  first  time  in 
the  memory  of  many  of  our  readers  the  Erie  road  is  pro- 
vided with  the  means  for  obtaining  the  capital  required 
for  the  proper  develop ineat  of  ics  resources.  For  years 
the  company  has  labored  zealously  to  handle  its  great 
business  satisfactorily.  As  we  have  said  on  other  oc- 
casions, the  ten  years  now  past  have  been  on  all  the 
larger  roads  a  period  of  extraordinary  activity  in  the 
way  of  ballasting,  laying  heavy  rails  and  improved 
bridges,  and  so  increasing  every  facility  for  doing 
economically  by  means  of  heavy  equipment  the  busi- 
ness that  must  be  done  at  low  rates.  The  testimony  is 
that  the  Erie,  under  able  management,  has  done  won- 
derfully well  with  the  resources  at  its  command,  and 
in  the  absence  of  the  bond- issuing  power,  in  meeting 
this  spirit  of  improvement  and  providing  for  these 
changes.  Struggling  also  with  an  unwieldy  floating  debt 
and  a  costly  car  trust,  the  necessary  capital  expenditures 
could  of  course  only  be  met  by  a  constant  and  ma- 
terial diversion  of  current  earnings.  How  depressing 
the  company's  impoverishmunt  has  been  upon  the  earn- 
ing capacity  of  the  road  it  is  impossible  to  determine. 
The  present  mortgage,  however,  will,  it  is  believed, 
place  the  property  on  an  equality  with  other  com- 
panies in  this  particular.  The  deed  is  carefully  drawn 
and  will  well  repay  study.  Even  the  cursory  exam- 
ination of  the  headings  which  we  give  in  the  abstract 
of  it  will  serve  to  show  the  great  care  taken  to  establish 
and  preserve  the  rights  of  the  bondholders. 

We  noted  a  few  weeks  ago  that  the  tendency  among 
United  States  railroads  was  now  towards  enlarged  and 
new  dividend  distributions,  where  previously  the  move- 
ment had  been  in  the  other  direction,  and  we  cited  as 
instances  the  action  of  the  Chicago  &  North  Western 
Company  in  raising  the  semi-annual  rate  on  its  com- 
mon stock  and  the  course  of  the  Denver  &  Rio  Grande 
in  resuming  dividends  on  its  preferred  shares.  W« 
have  this  week  a  further  illustration  in  the  announce- 
ment that  the  Pittsburg  Cincinnati  C.iicago  &  St. 
Louis  has  declared  a  dividend  of  3  per  cent  on  its  pre- 
ferred stock,  payable  the  current  month.  The  latter 
system  forms  part  of  the  Westt  rn  lines  of  the  Pennsyl- 
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TUtia  KdUr  ad,  auu  ibe  proper- j  bad  of  courbe  beeu  iiiau- 
aged  very  oonst^rratively.   This  is  the  first  divideoii  sine-' 
that   paid   in  April  1894,  nearly  two  years  ago.     The 
compai>y'd   income  statement   f')r   the    calendar   year 
1894  showed  thitt  the  dividend   referred   to   (it  was   2 
per  cent)  called  for  $459,497,  while  the  surplus  above 
eharges,  &c.,  for  the  year  was  $635,492.     For  1895  of 
ooane  the  income  acconnts  have   not  yet   been  pre- 
■ented,   bat   the   retarns  of  earnings  have  been  pub 
lished   'or   the  eleven  months  to  November  30,  and 
these  ibow  no'sble  improvement  over  the  corrfspond- 
ing  p-  rii>d  of  1894.     lo  gross  the  addition  for  the 
eleven  mooths  has  been  11,070,418,  in  the  net  $644,526, 
the  latter  alone  tqual  to  pretty  nearly  3  per  cent  on  the 
amount  tf  prtf>-rred  stock  outstanding.     Thus  the  im- 
provement has  bijeasodecided  thataresnmption  of  divi- 
der ds  was  onl;  a  matter  of  time.  Another  favorable  an- 
noubcemeiitbasbeenthatthd  Dataware  &  Hudson  Com- 
pany »illdnri  ig  1896  continue  its  dividends  at  the  full 
present   ra:e  of   7   percent,  th it  company's  distribu- 
tions to  the  stockholders  being  always  based  on  the 
•Arnings  of  the  year  preceding.     Of  course  the  position 
of   the    D-laware   &   Hudson   is  one    of    exceptional 
itreng'h,  and  no  one  lookr^d  for  a  change  in  any  event, 
but  ltt95  was  a  very  bad  year  in  the  anthracite  trade. 
Mid  the  atiDoancement  was  aucomptnied  by  the  state- 
ment that  the  company  had  fallen  only  a  little  short  of 
earning  the  7  per  cent— which  for  such  a  year  must  be 
considered  a  remarkably  good  record. 

The  call  loan  branch  of  the  monej  market  appeared 
to  be  abundantly  supplied  duriog  the  week,  and  espec* 
ially  after  Monday.  Bankers'  balances  then  loaned 
at  8  and  at  5  per  cent ;  on  Tuesday  the  rate  was  6  per 
cent  and  4  per  cent  until  just  before  the  close,  when 
money  waa  offered  and  loaned  at  1  per  cent,  though 
th*  demand  for  the  day  had  been  satisfied.  On 
Wedueaday  the  rate  waa  5  and  3  per  cent 
and     on    Thursday    6      and     4     per     cent.      Tne 


average  for  the  week  waa  about  5  per  cent. 
Banks  and  trust  oompaaies  quote  6  per  cent 
aa  the  mitiimum,  some  demanding  8  per  cent  for 
new  loana  Towards  the  middle  of  the  we>^k 
the  offetings  of  call  money  were  more  liberal  from  iu- 
stitatioiis  that  were  indisposed  to  loan  on  time  at  a»y 
rate  ;  aome  of  the  supply  came  from  bankers  who  hid 
aoonmulatt^d  funds  in  connection  with  the  intenled 
sabscrip<ion  for  the  new  bonds.  Some  few  time  cmi- 
tracts  weie  ilaced  at  H  per  cent  for  four  months  on 
very  choice  securities,  bat  no  engagements  wrre  re- 
ported fur  khorter  dates.  There  was  a  little  business  in 
commercial  paper  early  in  the  week  but  none  nfier 
Wednesday  by  city  banks  and  institutions,  thfUvh  a 
few  interior  banks,  will  provided  with  funds,  bouithi 
•ome  very  choice  paper  at  full  rates.  Q  lotatiocs  were 
nominally  6  per  cent  for  sixty  to  ninety  day  endorsed 
bills  r«i  eivable  ;  6  per  cent  for  four  months'  commis 
■ion  bouse  names  ;  6(^7  for  prime,  and  7®9,  and  even 
13  per  cent,  for  good  four  to  six  months'  single  nam-r. 
England  and  Germany  have  been  in  a  state  of  politi- 
cal ferment  this  week.  The  report  that  Emperor 
William  had  assured  the  representative  of  the  Traos- 
vaal  Republic  that  he  would  send  a  Minister  or  a 
Consa I  General  to  that  Republic — following  bis  dis- 
patch to  Pr>-sident  Kruger  eocouraging  him  in  his 
defense  of  J)hannesburg  against  the  filibustering 
party  of  Do  Jameson — inflamed  the  E  iglish  peo- 
ple, ard  ac'ive  preparations  were  made  bj  the  £  g- 
li»h  QoTernmeot  for  war  with  Germany.  Tne 
"flying     squadron"      waa     prepared      for      mo.e- 


uieut,    recruuibg     began,     aud     in     tbe     exoUeraeat 
consols    and    American    securities    fell    heavily.     By 
Thursday    the    situation    grew    more    pacific,    there 
were  assurances  from  Germany  that  nothing  more  was 
intended  than  the  protection  of  German  citizens  in  the 
Transvaal,  and  both  sides  became  le?s  belligerent.     An- 
other incident  was  the  advance  on  Friday  by  the  Bank 
of   Eugland   in  the  selling  price  of  American  gold  coin 
to   76  shillings   8  pence,  the  bid  price  remaining  at  76 
shillings  4  pence  per  ounce,  and  of   the  selling  price 
of  bar  gold  to  77  shillings  11^  pence,    the  bid  price 
continuing  at  77  shilli  jga  9  pence.     This,  it  is  under- 
stood, was  done  so  as  to  obtain  fall  prices  for  any  Ameri- 
can gold  coin  or  bars  that  might  be  wanted   in  connec- 
tion with  the  new  bond  issue.      The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  3  per 
c-nt.     The  cable   reports   discounts  of  sixty  to  ninety 
daybankbillsinLondonl^@lf  per  cent.  The  open  mar- 
ket  rate   at   Parij   is   If   per  cent  and  at  BdHin  and 
Frankfort  it  is  3  per  cent.     According  to  our  special 
cable  from  Lnndm  the  Bank  of  Eogland gained  £571,- 
755   bullion   during  the  week  and  held  at  the  close  of 
the  week  £45,531,811.     Our  correspoi  dent  further  ad- 
vises u»  that  the  gain  was  due  to  an  export  of  £536,000 
(of  which  £321,000  were  to  the  United  States,  £200.- 
000   to  the   Cipe  and   £15,000  to  Milta),  to  receipts 
'r  »m  the  interior  of  Great  Britain  of  £705,000  and  to 
imports  of  £403,000,  of  which  £340,000  were  bought  in 
the  open  mai  ket,  £40,000  came  from  Holland,  £15,000 
other  O'intinental  and  £8,000  from  Australia. 

The  foreign  exchange  market  was  deranged  on  Mon- 
day by  the  announcement  of  the  bond  issue,  the  blink- 
ers having  been  led  to  believe  last  wetk  that  the  loan 
would  be  given  to  a  Syndicate  who  would  draw  at 
least  part  of '  be  required  gold  from  Germany  if  not  from 
London.  Withthisannouncementof  'he  bond  offer  on 
Monday  the  prt-mium  on  gold  almost  disappeared,  and 
so  far  as  was  possible  engagements  for  the  importation 
of  the  metal  to  pay  for  subscriptions  to  the  bouda  or 
for  B«le  to  inteading  subjoribers  at  a  premium  were 
canceled.  Bankers  were  perplexed  and  they  did 
not  regard  the  situation  as  favorable.  There 
was  no  change  made  in  nominal  rates,  bat 
quotations  for  actual  basin>s3  ia  long  sterling  were 
wider  than  on  Friday  of  last  week  at  4  87^ 
@4  88,  the  bid  price  being  lowered  one  quarter  of  a 
cent.  No  alteration  was  made  in  sight  bilU  or  cable 
transfers.  O  i  the  following  day  the  tone  was  firm 
until  the  afternoon,  when  it  grew  eieier  iu  conse- 
quence of  offerings  of  bills  against  gold  shipments  and 
also  a  lighter  demind,  and  rates  for  actual  business  at 
the  close  were  4  87^@4  87|  for  long,  4  89.^4  89|:  for 
abort  and  4  89|@4  9U  for  cable  transfers,  and  it  was 
annouDced  th^t  $2,723,620  gold  would  be  shipped  to 
Europe  on  the  f>>llnwing  day,  including  $1,500,000 
wnich  was  withheld  Dicember  28.  On  Wednesday  the 
market  was  dull  and  easier  in  the  absence  of 
demand,  the  counter  business  being  small,  and  it  was 
sutt  d  that  there  was  a  good  supply  of  gold 
bill'i  against  t^e  shipments  of  that  day  and  of  the 
previous  week,  which  had  not  been  absorbed.  The 
ouly  change  in  nominal  rates  was  a  reduction  of  half  a 
o-nt  in  long  and  short  by  Brown  Bros,  and  Biring, 
Migoun  &,  Co.  Rates  for  actual  busiuess  closed  at 
4  8ri  @  4  87i  for  long,  4  88J  @  4  89  for  short  and 
4  89i  @  4  89i  fir  cable  transfers.  On  Toursday  the 
market  was  reported  easy  in  the  morning  in  the  ab- 
sence of  demand,  many  mercantile  remitters  bning 
unable  to  obtain  discounts  for  piper,  ani  it  wjs  said 
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hal  euiiiu  Hiurlmg  1o»d8  bail  beeu  made.  The  auiouni 
•of  thete  ooald  not  have  been  large,  for  foreii^a  bankerd 
had  not  generally  heard  of  them.  The  transactiong 
were  probably  coorincd  to  loans  of  60  day  billii 
«t  6  per  cent  and  a  commission  to  parties  who 
were  deairons  of  tiding  orer  that  period  of  aatici|)Ated 
atringency  in  the  money  market.  At  the  close  if  the 
<1*7  the  tone  wai  quoted  steady  with  rates  far  Hctual 
baiineM  4  87i@4  87}  for  sixty-day  ;  4  89^4  89i  for 
aight  and  4  89i@4  80]  for  cable  transfers.  It  was 
then  thonght  that  the  gold  exports  on  Siturdaj 
wonld  be  much  smaller  than  was  estimated  earlier  and 
that  not  more  than  tl,000,000  would  go  forward;  tbt 
iMStual  engagements  yesterday  were  (750,000  by  Lazird 
Preies  and  1500,000  by  Ileidelbach,  Ickelheimer  &  Go. 
Theshipmentson  Wednesday  were  $1,623,6*^0  by  Laztrd 
Preres,  $600,000  by  Ileidelbach,  Ickelheimer  &  Co.  and 
$500,000  by  L.  von  Hoffman  &  Co.  Yesterday  itie 
Bank  of  Montreal  reduced  its  posted  rates  half  a  ceui, 
to  4  88i  for  sixty-day  bills  and  4  90  for  sight,  but  there 
was  no  change  in  the  rates  for  actual  business.  Tht- 
following  table  shows  the  daily  posted  rates  of  exchange 
i>y  leading  drawers : 
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The  market  closed  steady  on  Friday  at  4  88@4  89  for 
aixty-day  and  4  89^@4  90^  for  sight.  Rates  for  actual 
business  were  4  87*@4  87i  for  long,  4  89@4  89i  for 
short  and  4  89*@4  89}  for  cable  transfers.  Prime 
tommercial  w«  4  87@4  87i  and  documentary  4  86^@ 

86}. 

The  Louisville  &  Nashville  has  issued  its  income 
statemeiit  for  the  half-year  ending  December  31  1895, 
the  results  for  the  closing  month  being  estimated. 
Gross  earnings  are  $10,712,225  against  $10,186,878, 
.but  owing  to  an  augmentation  of  $731,328  in  ex- 
:{)ense8,  the  net  has  been  somewhat  reduced,  beiug 
#3,871,802  against  $4,077,783.  The  company,  how- 
ever, had  no  special  items  to  charge  off,  such  as  the 
♦697,669  of  advances  to  the  South  &  North  Alabama 
charged  to  profit  and  loss  in  the  previous  year,  and 
hence,  notwithstanding  the  decrease  in  the  net,  the 
surplus  for  the  six  months  of  1895  is  $1,086,476,  against 
only  $400,434  for  the  corresponding  six  months  of 
1894.  The  Norfolk  &  Western  has  issued  its  re- 
tnm  for  November,  and  shows  $36,830  increase  in 
gross  and  $12,369  decrease  in  net.  The  Western  New 
York  &,  Pennsylvania  for  the  same  month  reports 
♦26,027  increase  in  gross,  $294  decrease  in  net;  the 
Burlington  Cedar  liapids  &  Northern,  $156,558  in- 
crease ingress,  $71,447  increase  in  net;  the  Southern 
Pacitic  (including  the  affiliated  roads),  $137,567  de- 
crease in  gross,  $137,129  decrease  in  net;  the  Pacific 
Mail,  $24,093  decrease  in  gross,  $C,084  decrease  in  net; 
the  Cleveland  Canton  A  Southern,  $8,363  increase  in 
gross,  $11,239  increase  in  net;  the  Union  Pacitic.  Dcu 
ver  &  Unlf,  $12,368  increase  in  gros*,  $36,842  incr.-ase 
in  net:  the  N'ew  York  Ontario  &  Westerc,  $32,892  in- 
crease in  gross,  $31,598  increase  in  net.  The  fcllow- 
ng  furnishes  a  comparison  of  gross  aad  net  for  fiar 


years  of  a  number  of  companies  which  have    tbiswtek 
■abmitted  their  returns  for  November. 
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The  following  statement  gives  the  week's  movemeats 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


Week  MnMni  Jan.  10, 1886. 
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3ob-Treaa.  oper.  and  gold  exports. 

Total  gold  and  legal  tenders.. . 


Into 
Bankt. 


»-,699.0O0 
25,200,000 


OMaJ 
Banlu. 


M«l  0^anu•  *- 
Hdnti  Si>ldint.». 

$2,701,000  aain.$4,993,oaO 
26,173,000  Loss.      973,000 


t82,X9i>.000  $28.874.000  Gain.  4,025,000 


Amount  of  bullion  in  principal  European  banks. 


Bank  of 


■acland. 


OarmanT 

AuL-Hnng'; 

Spain 

Notberlanda 
Nat.  BelKluni 

TaUtbla  week 
Tot.  orev.  w'k 


January  8,  1896. 


Sold. 


II 

45.931,811 
77,873,830 
30,127,755 
21,409,00« 
8,004,000 
3,517,00(1 
2,755,333 


SUver. 


TotaL 


t  £ 

46,631.811 

49.3S3,e65'lg6,707,795 


13,028,996 
12,800,000 
10,100,000 
6,881.000 
1,377,687 


43,46  H,750 
."i7,069,000 
18,104,000 
10,348.000 
4,133.000 


Jaawa'v  10, 1895. 


Sold. 


» 

83,8  30-.  112 
82,179,000 
30,392.000 
16,1?5,000 
8,001,0011 
4,090,. KX> 
3,672,1,00 


192,018,729  03,331.827  2H5.3W,356  183,303,112  97,960.000  28I,26a,U3 
198.708.903I8S.9CL3H  2S<.610.2t7  1X1.509.412  »6.728.«87  280,328,07 


auvtr. 


Total. 


J 

83.880,112 
iv..iV:  000  131,40«,00* 


14.850,000 
14.032,000 
11,130,000 
6.846,000 
1,788,000 


51,242,000 
29,217,000 
19,184,000 
10,935,000 
5,358,000 


THE   NEW  BOND    OFFHRING   AND    ITS 
DIFFICULTItS. 

There  has  been  a  large  amount  o'  time  and  space 
spent  speculating  with  reference  to  the  outcome  of  the 
bond  offer  which  the  public  found  in  thtir  morning 
newspapers  of  Monday.  Its  form  was  a  surprise,  and 
as  conservative  classes  had  begun  to  act  in  anticipation 
of  other  and  different  conditions,  the  change  of  plan 
gave  rise  to  disappointment  and  uncertaiuty.  Still, 
there  are  some  things  so  obvious,  and  they  relate  to 
features  of  so  much  importance  in  the  make  up  of  the 
proposed  transaction,  that  when  they  are  stated  there 
seems  to  bu  little  room  left  for  speculation  as  to  results. 

Among  these  the  foremost  to  suggest  itself  ap- 
pertains to  the  popular  character  of  the  loan.  Will 
that  feature  be  a  success,  was  the  almost  involnn- 
tary  thought  of  every  one  on  reading  the  offer.  The 
answer  was  just  as  ready  among  those  familiar 
with  financial  affairs  or  who  remembered  the  exper- 
ience had  on  the  occasion  of  other  bond  proposals. 
Most  certainly  it  cannot  be  —if  the  success  ref >  rred  to 
means  the  drawing  of  gold  out  of  private  hoards  over 
the  country.  There  was  a  more  propitious  opportunity 
for  securing  a  favorable  response  from  that  class  in 
November  1894  than  at  present  and  nothing  worth 
■peaking  of  cime  out  of  it.     In  the  nature  of  things 
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the  Mme  resaU  mast  follow  oa  this  ocossioD. 
TheM  prirate  hoards  of  Koid  coin  scattered  all 
-orer  the  land  liice  the  French  holdings  exist  chiefly  in 
the  imagination.  Outside  of  national,  State,  savings 
banks  and  other  financial  institutions  the  gold  the 
oonntry  ovns  is  in  the  main  either  in  circulation  in 
«ome  of  the  Western  States,  chiefly  the  gold-producing 
States,  or  in  the  form  of  gold  certifioites  in  safe  deposit 
boxes,  tht  re  being  outstanding  about  25  million  dollars 
of  the  certificates  the  location  of  which  is  not  traceable. 
We  do  n  >t  mean  that  there  is  absolutely  no  gold  coin 
hoarded.  The  .N[int  s  statement  of  stock  has  never 
bMn  accoaoted  for  except  by  an  estimate  under  that 
head.  But  the  stock  so  held  is  not  worth  coosidering, 
for  whatever  the  amount  may  be  the  past  has  proved  it 
was  so  thoronghly  entombed  that  to  draw  it  out  would 
require  8>me(hinK  more  attractive  than  a  4  percent 
coin  bond  to  be  bought  at  a  premium. 

But  it  may  be  asked  will  this  prevent  the  loan  from 
being  taken?  Not  by  any  means;  if  the  proposal  is 
not  withdrawn  uo  doubt  all  of  the  bonds  offered  will  be 
sabscribed  for.  The  terms  are  made  extremely  easy  ; 
no  obligation  is  attached  with  reference  t)  the  source 
from  which  the  gold  is  to  be  obtained,  no  guaranty  is 
exacted  t)  procrct  the  reaerve  while  it  is  being  and 
after  i:  has  t>eea  restored  ;  indeed  all  the  subicriber  is 
required  to  do  is  to  be  ready  with  his  gold  to  pay  the 
instalments  at  the  specified  times;  and  when  he  has 
paid  them  and  secured  his  bonds  his  duties  in  connec- 
tion with  the  atTair  are  ended.  Already  apparently 
•ome  of  the  would-be  subscribers  have  begua  to  draw 
gold  oat  of  the  Treasury  to  prepare  for  pay  men". 
That  is  an  extremely  easy  way  of  making  money,  aud 
aa  it  is  almost  invite<l  under  th?  deta  of  the  preient 
proposal,  it  looks  very  tempting  f>  those  who  have  no 
MOM  of  the  gravity  of  iha  situation.  Taea  too  ai 
ibis  is  a  popular  loan,  a  kind  of  patriotic  alTtir — which 
in  the  slang  of  the  day  is  getting  to  mean  the  anii- 
theeia  of  aacrifi:*-  -we  snppose  it  is  one  of  the  things 
to  be  expected. 

Oondncted  on  business  principles,  like  the  purchate 
«f  gold  lasi  February,  quite  another  code  would  have 
^MD  observed.  When  a  merchant  or  a  banker  desires  a 
{tartioalar  article  be  goes  to  those  who  hive  it  to  sell, 
makes  the  best  terms  he  can,  and  gets  it.  In  this  case 
^old  was  wanted.  If  ordinary  business  rules  had  been 
followed  application  would  have  been  made  for  the 
needtd  supply  to  men  who  had  gold.  But  the  Senate 
thought  it  knew  a  better  way.  Those  who  held  the 
article  needed  were  called  "  money  kings"  and  were  ex- 
■clnded  or  estraoged.  It  was  not  popular  or  politic  to 
buy  of  them,  so  the  Sanate  insisted  that  a  tiihing  bout 
among  the  traditional  old  stockings  must  be  under- 
taken. In  other  words,  it  went  for  gold  to  people  who 
did  not  have  any  to  sell.  What  else  onld  we  expect 
those  thus  applied  to  would  do  than  to  go  to  the 
Treasury  for  thtrir  supply,  thereby  drawing  oat  the  re- 
Mrve  they  were  called  upon  to  replenish? 

It  will  consequently  be  seen  that  all  the  Senate's 
plan  has  accomplished  in  the  matter  of  "money 
kings'  is  to  change  the  class  dealt  with,  instead  of 
baying  gold  from  "money  kingi"  who  had  gold  to  sell, 
the  attempt  is  rai»king  to  get  it  from  "money  kings" 
who  had  no  gold  but  plenty  of  greenbjicks  to  sell.  Tne 
rcsnltof  that  method  cannot  be  doubtful.  The  Treasury 
does  not  want  more  greenbacks;  it  wants  gold  and  must 
have  it.  Indeed,  if  this  bond  sale  should  put  100  million 
mere  greenbacks,  or  thereabouts,  into  the  Treasury, 
and  little  or  no  gold,   the  oatcome  of  the  operation 


would  obviously  be  hazardous,  whereas  the  additional 
legal  tenders  would  prove  a  most  embarrasaing  posses- 
sion. 

As  a  way  out  of  the  embarrassment  there  are  two  con- 
tingencies that  are  possible.  Thoae  who  have  begun  the 
operation  of  purchasing  bonds  by  withdrawing  the 
Treasury  gold  reserve  may  be  stopped  in  their  work  by 
an  adverse  public  opinion.  It  this  happens,  it  will  be 
found  in  February  when  the  bids  are  opened  that  the 
subscriptions  by  that  class  will  be  small,  as  they  have 
no  gold,  and  the  old  Syndicate,  if  they  thought  well  of 
it,  could  then  take  the  bonds  and  replenish  the  reserve; 
or  if  they  do  not  act  as  a  body  they  can,  and  we  think 
it  likely  that  they  will,  act  as  individuals  and  make 
the  bond  offering  a  success.  The  other  contingency  is 
that  a  continuation  to  any  considerable  extent  of  these 
withdrawals  would  force  the  Administration  to  cancel 
the  proposal  and  make  a  contract  for  the  purchase  of 
the  gold  at  once  with  those  who  are  able  to  command  it. 
This,  though,  is  not  at  all  likely  to  happen.  Indeed  a 
late  report  is  that  certain  banks  and  bankers  have  of- 
fered to  protect  the  Treasury  gold  against  these  with- 
drawals by  the  popular  loan  people.  We  do  not  know 
how  much  truth  there  is  in  the  report.  Our  Olearing- 
Honse  institutions  and  bankers  have  never  failed  to 
help  the  Government  in  any  feasible  way  when  called 
upon.  We  can  see  in  this  case  that  the  banks  if  they 
desired  could  materially  add  to  the  difficulties  depos- 
itors would  experience  in  getting  greenbacks  to  use 
for  the  purpose  of  withdrawing  gold;  and  that  we 
think  must  be  what  the  rumor  means  so  far  as  it  has 
any  foundation. 

Do  not  these  developments  disclose  a  humiliating 
situation?  The  Senate  insists  on  continuing  a  cur- 
rency system  that  drains  us  of  our  gold,  puts  upon  the 
country  the  necessity  of  buying  gold,  refuses  to  author- 
ize a  bond  that  would  minimize  to  us  the  cost  of  gold, 
and  finally  threatens  those  whose  official  positions  for 
the  time  being  make  them  responsible  for  keeping  the 
two  kinds  of  dollars  convertible— threatens  that,  unless 
they  will  adopt  a  method  which  has  been  tried  and 
proved  to  be  of  comparatively  little  service,  to  take 
away  from  those  officials  even  the  power  to  use  as 
agents  bankers  whose  cleverness  in  financial  affairs 
and  whose  integrity  in  management  have  made  them 
of  world  wide  influence  among  those  who  command 
gold  everywhere. 


MERCANTILE  FAILURES  IN  1895. 
A  stady  of  mercantile  disasters  is  never  an  agree, 
able  work.  Especially  is  it  unattractive  when  it 
raggests  nothing  particularly  promising,  and  the  dead 
hopes  it  covers  appear  to  have  been  a  needless  sacrifice 
to  ignorance  or  party  policy.  We  can  not  think  there 
is  a  man  of  education  in  the  country,  except  such  as 
are  interested  in  silver  mines  or  over-deep  in  debt, 
and  consequently  so  biased  in  judgment  as  to  be 
unable  to  distinguish  clearly  in  this  case  between  right 
and  wrong,  that  believes  in  the  system  of  finance 
Congress  is  clinging  to ;  and  yet  that  system  is  the 
original  source  of  all  we  have  suffered  in  an  industrial 
way  for  three  years  and  more.  Ic  almost  seems,  too, 
as  if  it  was  to  be  the  basis  of  another  year  of  suffering; 
for  our  legislators  at  Washington  are  apparently 
threatening  not  only  to  give  us  new  laws  to  disturb 
confidence,  but  by  amendment  to  prevent  the  Presi- 
dent from  doing  anything,  or  at  least  to  restrict  him 
in  his  effort,  to  restore  confidence  under  the  old  acts. 
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Wbat  doe«  the  record  of  comm«>roiKl  failures  for  tne 
lut  year  ahow  P  Pint  of  all  it  tells  us  that  the  condi- 
tions during  the  last  quarter  of  1895  were  the  momt 
deadly  of  the  year  and  that  the  conditions  daring  the 
third  qatrt^r  were  the  most  resiora^ire  or  health 
giTiog.  A<aia  in  order  of  successioD  the  best  quirter 
was  the  third  quarter,  the  next  in  (rrade  was  the 
laoond,  while  the  fourth  was  the  worst.  What 
doM  such  a  record  diaclose  or  teach?  Is  it  not  an 
•zaot  reflection  of  the  state  of  affairs  the  gold  purchase 
or  bond  issue  produced  (or  if  the  reader  prefers  we  will 
say  that  followed  the  gold  purchase  or  bond  issue)  which 
the  syndicate  contracted  for  and  undertook  to  manage 
in  February  1895  ?  Here  is  an  epitome  of  the  year'n 
record  of  failures.  It  is  made  up  from  R.  0.  Dun  & 
Company's  detailed  statement,  which  will  be  found  in 
fall  on  a  subsequent  page  to-day. 

MEKOAXTILB  FAILCBEg  IN  THE  CHITED  STATES. 
TMr  1606.  IttqutrUr,    2dquarUr,    St  quarter,   tth  quarts.      Total  vtw. 

LM>aUXm M7.SIS,a83    SII.0S3,M1    tSt.l97.l7»    $S2,It*),»37    (t73.1»a,»«0 

Ar-fe  UkblllU »_.  ttUn  tU.STO  tll.SZS  (13,821  113,121 

■umbar  fallan«_  (.802  2.96b  g,nt  3.718  13.187 

The  foregoing  discloses  that  the  liabilities  of  those  who 
failed  in  1895  reached  the  large  aggregate  of  $173,- 
196,060,  over  30  par  cent  of  whicn  fell  in  the  last 
quarter,  neuly  28  par  cent  in  the  first  quarter,  less 
than  24  per  c^nt  in  the  second  quarter  and  only  a  littl*- 
more  than  18  per  cent  in  the  third  qaarter.  WeoonM 
not  have  a  better  measure  than  these  percantage^ 
afford  of  the  varying  character  of  business  during  the 
twelve  months.  If  any  one  wants  a  fuller  and  com- 
plete recital  of  the  events  and  influences  constituting 
the  industrial  environment  in  each  of  tho^e  month-, 
all  he  has  to  do  is  to  read  the  summary  we  gave  list 
week  in  our  retrospect  for  the  year  on  pages  7  to  16, 
inclusive. 

Even  without  the  foregoing  figures  and  regardless  of 
the  summiry  referred  to  the  experience  is  so  r-cent 
that  all  k'low  the  third  qaarter  was  the  period  of  the 
year  when  business  was  most  favorably  situated  of  the 
whole  twelve  months.  At  least  every  merchant  will  ad- 
mit that.  S  )me  though  may  assume  without  due  consid- 
eration that  the  better  prices  and  better  consumption 
were  due  to  crops  gathered  and  m  >ving  rather  than  to 
a  boud  sale  in  February.  If  that  were  true  the  tend 
•ncy  to  better  conditions  would  not  have  be,5un  in 
February  before  even  most  of  the  crops  were  planted, 
and  would  not  have  steadily  developed  month  by  m  mtn 
thereafter.  Again,  in  that  cise  the  tendency  ought  not 
to  have  beea  arrested  and  reversed — it  ought  rather 
to  have  further  developed  in  the  last  qiarter  of  the 
year.  Bat  it  may  be  urged  that  the  later  miachi.f  wan 
the  work  of  the  Venezuela  announcement.  It  teemx 
to  be  a  full  reply  to  this  suggestion  that  these  failures 
do  not  include  banks  and  bankers,  they  oi  ly  include 
manufacturers,  traders  and  the  like;  and  furthermore 
that  the  adverse  tendency  in  prices  and  in  general  sur- 
roundings was  clearly  affecting  and  retarding  trade 
long  before  D  cember  17,  when  the  Ven^zuela  message 
was  sent  to  Congress  ;  finally  the  influence  of  the  pa  ic 
in  financial  circles  that  followed  as  a  result  of  the  char- 
•oter  of  that  document  came  too  late  in  the  year,  only 
two  weeks  before  its  close,  to  have  made  much  of  au 
impressioD  upon  the  record  of^mercantile  failures. 

The   tru'h   i*.  we  have  g)t   in  this  record  of  liabil 
ities   a   cleir   refl^cuon    of    the    varying    degrees    o' 
•train   felt  "luring  the   year   by    merchanU,  manufHc- 
tnrers  and  o'her  classes  of   traders.     It  was  extremeh 
severe   in   January,  ^began   to  lift  in  February,  grew 


slightly  lu»  in  Mtrch,  went  on  improving  more  anc 
more  rapidly  each  moath  thereafter  uatil  the  latter 
part  of  September;  from  that  dite  the  g^alient  has 
again  been  diwawarJ,  the  oitlook  gDwing  less  hope- 
fal,  especially  since  the  session  of  C  >ogrdS3  opened  and 
the  character  of  its  let^iilatioa  was  disc. oj^d.  We  are 
pirticular  in  n>ticing  these  co-resooidencies  because 
so  mtny  seem  to  think  th  it  only  Will  S.reet  feels  these 
wtves  of  hope  and  depression  attending  our  currency 
dislocation.  Wall  Street  is  only  a  m)re  sensitive  tell- 
tale; consnqaently  the  character  of  traassctions  there 
acts  as  a  forerunner  of  good  times  and  bid  times. 

0>lonel  Grosvenor,  wao  compiles  the  failure  figures 
for  D  jn't)  Rivi^w,  also  gives  a  brief  statemi  it  of  prices 
which  is  very  suggestive  in  connection  with  what  we 
nave  said  above.  We  omit  from  his  compilation  coal, 
as  that  article  is  special,  scarcely  ever  following  the 
general  mirket.  Tae  other  articles  more  nearly  reflect 
the  actual  industrial  situation,  though  some  of  ttiem 
need  a  little  explanation,  which  we  hive  not  space  to 
give  to-day.  Taking  the  quotatioas  of  January  I  as 
100  and  expressing  quotations  at  other  dices  by  percent- 
ages to  that  basis  tue  following  comparison  is  reached. 


Jan.  1. 
Iron  plE  Bessemer  .  100  0 
Irna  m  nur<uMare9..i0  i-i 

Suit    liWO 

HlrtBS l"00 

!<••»  h«r    1  '0  o 

B<io  8  and  sboes 100-0 

Ootiou.  nw     lOO-O 

n-iiton  iiiaD'f'tot''e4. 10  '-0 
W  -oleu  untu'faue'res  10  '-0 
Wool 100-0 


LiMcest. 

lOO'UJaD.  1 
»a-0  Vlch.  28 

lO'iOJau.  1 

l:>OOJitn.  1 

10  1-0  J, n.  1 

lOi'OJan.  1 

H7-7W.-h.  I 

9-I-6  vf.Mi.  1 
9.5-/  April    I 

95'2Juue  1 


Tligh'ttt, 
175-1  Sept.  3 
14-17  Sept  17 
1 '  4- 1  8  nt.  1 
173- )  July  3 
141-J  8-i>t.  4 
1'27-  I  Sept  1 
l"*-?  >o  .  IS 
ll-l  -  Oct.  8 
10  >■»  Nov.  1 
1J7-7AU(?.     1 


Otoring. 
109-1 
123-ft 
110-7 
tl3-0 
121-4 
113-6 
147-1 
1  4-& 
100  8 
106  ■» 


To  uoderstand  this  compilation  it  is  nee -s try  to  re- 
member that  tbe  year  1894  olosei  with  a  decliiing  con- 
ditiou  of  industrial  affiirs.  A  b)nd  sale  in  November 
had,  to  be  sure,  restored  the  reserv-^,  so  chat  oa  Deoem- 
barS  the  Tr-jisary  aell  *lll,Hi,Oil.  B  u  the  trans- 
action was  of  the  p>palirsort  caa.  ttie  Ssaite  advo- 
cates now,  aad  many  of  the  subscri  lers  be^an  to  draw 
out  tie  g  .11  as  sooi  as  thiy  hid  rnceived  their  bonds. 
As  a  result  of  tliat  and  of  exj>rts  the  Treisiry  lost  25 
million  dolUrs  reserve  in  D  ice  nber,  auJ  bdfore  Jauu- 
ary  closed  tie  gold  reserve  Wis  dovn  to  about  44 
million  dollars. 

Taese  few  facts  illustrite  the  situation  in  January; 
they  enable  the  reader  the  better  to  inter,)ret  the  con- 
trast With  subfqaeoc  dates.  Ic  will  b^  noicod  thtt  the 
lowest  price  of  five  arcicles  was  January  1  a  id  that 
every  article  nam  d  was  lowesc  in  the  first  qaarter  of 
the  year  except  two—  wool  and  minufactures  of  woolens 
—  iud  one  of  tne'U,  wo  ilea  minnfic  ures,  touc  led  the 
I  )we8t  the  first  diy  of  the  S'-c  »a  1  q  i  irter,  a  id  wool  re- 
sponded v«ry  naturiliy  n»c  loa^  afoer  its  pndacts  had 
felt  the  improving  tiodeojv.  Tie  highest  prices,  it 
will  be  noticed,  were  for  five  articles  in  September,  for 
two  i'l  October  aid  for  one  eaci  in  Nov-^m-jer,  August 
and  July.  We  snail  have  to  omit  fartier  remirks  on 
these  figures,  only  adding  thit  tiny  striki-isjU  enforce 
the  couclusiojs  in  the  earlier  pirt  of  this  article. 


THS  GL  tARING-HOU^m  OF  TH  'J  NIS  W  YORK 
AS  SO  JIA  CEO  BA  VKS. 

At  this  time,  wbeu  in  a  fev  dava  the  ne«v  and  beau- 
tiful Ol-aring  Hjisa  oaild  -ig  ia  Cedar  St.reet,  erected 
by  the  associated  bi  .ks  of  New  York  City,  is  to  be 
-pened  for  business,  it  *ill  be  interesting  to  trace  the 
enterprise  b  ok  to  its  coninencement  and  note  some 
of  th-  beneficial  results  of  the  orgaaizition. 

In  1852,  bef..re  tttere  was  a  Cleiriag  Hmse  for  baik 
exchanges  in  New  Y..k  Cicy,  each  of  tae  fifty  banks 
wnich  exchanged  checks  with  each   other  aud  settled 
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differeoc«8  m  oasti  had  to  have  accounts  with  one 
another  and  exchange  and  make  settlements  directly 
with  each  other. 

This  necessitated  a  lar^e  number  of  runners  and  the 
carrying  about  the  streets  of  large  sums  of  money,  and 
altogether  was  an  extremely  cumbrous  way  of  trans- 
acting the  necessary  daily  business  between  the  banks. 
The  runners  to  some  extent  lightened  their  labors  by 
meeting  on  Wall  Street,  near  the  corner  of  Nassau,  and 
effecting  the  exchanges  there.  Possibly  partly  sug- 
gested by  this  custom,  the  idea  was  eToWed  by  George 
D.  Lyman  of  making  these  same  exchanges  in  some 
designated  room  and  the  banks  each  having  an  account 
with  an  office  or  agency  there  located,  and  so  saving 
each  the  keeping  of  tifty  or  more  accounts  and  the 
iMoeMity  of  fifty  or  more  settlements.  To  farther  this 
project,  at  the  suggestion  of  Mr.  Lyman  meetings  of 
bank  officers  were  held  and  the  subject  thoroughly  agi- 
ated  for  about  a  year.  Thomas  Tileston,  President  of 
the  Phenix  Bank,  presided  at  all  these  consultations.  He 
was  one  of  the  first  bank  officers  to  see  the  value  of  the 
plan  proposed.  The  matter  was  discussed  at  the 
name roas  meetings  held  and  great  opposition  was  mani- 
fested. At  a  gathering  of  bank  officers  on  Tuesday, 
Aagnst  16  1853  "a  committee  of  fire  cashiers  was  ap- 
pointed to  devise  and  report  some  new  method  for 
making  the  exchanges  and  settling  balances  between 
the  banks  of  this  city." 

The  plan  outlined  above  was  presented  by  George  D. 
Lymao,  receiving  teller  of  the  Bank  of  North  America, 
\ad  published  in  the  "Bankers'  Magazine"  of  Septem- 
ber 1853  as  "  A  Plan  to  Simplify  the  Exchange*  of  the 
New  York  Oity  Banks."  The  oommittee  appointed 
was  F.  W.  Edmor)d«,  cashier  of  the  Mechanics'  B^nk; 
Jarora  Punnett,  cashier  Bank  of  America;  Augustus 
B.  Silliman,  cashier  Merchants'  Bdnk;  Richard  Berry, 
cashier  Tradesmeu's  Bank,  and  J.  L.  Everett,  cashier 
Broadway  Bank.  Articles  of  agreement  were  drawn 
ap  and  Mr.  Lyman  was  appointed  manager.  The  sys- 
tem of  clearing  at  the  oommencement  was  almost 
identical  with  that  in  use  to  day,  and  allowed  for  the 
daily  settlement  of  balances,  each  bank  paying  to  or 
receiving  from  the  Glearing  Uouae  cash  in  settlement 
of  its  differences. 

A  room  in  the  basement  of  14  Wall  Street  was  us«d 
at  the  beginning  and  it  was  there  on  October  11  ISoH 
that  the  first  exchanges  were  made  by  the  new  method; 
in  a  short  time  a  room  at  82  Broadway  was  secured, 
and  the  Clearing  House  moved  to  that  place  and  later 
move d  to  the  top  story  of  the  Bank  of  New  York's 
banking  bouse  at  48  Wall  Street. 

In  the  first  teport  of  the  .Manager,  rendered  March 
17  1854,  he  estimated  that  the  expense  per  year 
would  be  about  #13,000  if  the  system  continued  as 
MOD omically  conducted  as  when  first  organized;  and 
he  added  "considering  the  large  amount  of  time  and 
labor  saved,  in  connection  with  the  many  other  bene 
fits  resulting  from  the  system,  which  have  been  made 
apparent  to  all,  it  is  believed  that  your  committee  ma; 
congratulate  the  mselves  on  having  accomplished  at  a 
very  small  coet  a  great  benefit  to  the  associattd  banks, 
and  that  a  useful  and  permanent  institution  has  been 
eatablished  under  your  direction." 

Tbe  Clearing  House  in  August  1854  adopted  a 
oonatitntion  and  imposed  fines.  On  November  21 
1860  Cltaring  House  loan  certiScates  were  first  issued. 
These  certificates  were  issued  for  the  purpose  of  en- 
abling the  banks  by  union  with  one  another  to  main- 
tain the  requisite  specie  reserve  of  all  by  the  loan  of 


certificates  from  the  banks  strong  in  specie  to  those 
whose  holdings  of  coin  were  below  the  legal  require- 
ments. The  impairment  of  reserve  at  that  time  was 
occasioned  by  the  payment  for  the  7  3-10  per  cent 
Treasury  notes,  $105,400,000  of  which  were  taken  by 
the  banks  of  New  Yo  k,  and  were  received  by  the 
Loan  Committee  at  90  per  cent,  as  a  basis  for  the 
Clearing  House  certificates.  The  members  of  this 
first  loan  committee  were  Moses  Tavlor,  Chairman  ; 
James  Punnett,  R.  W.  Howes,  A.  S.  Fraser  and  C.  P. 
Leverich,  the  Manager  of  the  Clearing  House;  George 
D.  Lyman  being  the  Secretary.  Their  final  report 
was  not  rendered  until  June  13  1862.  The  important 
meetings  of  bank  officers  and  S.  P.  Chase,  Secretary  of 
the  Treasury,  at  which  the  details  of  the  subscription 
to  the  Government  loan  were  arranged,  were  held  in 
the  American  Exchange  Bank,  John  A.  Stevens,  of 
the  Bank  of  Commerce,  being  Chairman,  and  George 
8.  Ooe,  of  the  American  Exchange  Bank,  Secretary. 
The  maintenance  of  the  Government  at  that  critical 
period  and  the  vigorous  prosecution  of  the  war  were 
Isrgelv  due  to  the  united  patriotic  action  of  the  banks 
ef  New  ^  York,  Boston  and  Philadelphia  at  that 
time. 

In  August  1864  Wm.  A.  Camp  was  appointed  man- 
ager ;  on  June  14  1874  the  associated  banks  first  oc- 
cnpied  as  their  Clearing  House  the  building  purchased 
by  them  on  the  corner  of  Pine  and  Nassau  streets. 
The  cost  was  $207,000  and  $75,000  additional  for  the 
necessary  alterations.  This  building  had  been  pre- 
viously tbe  banking  house  of  the  Bank  of  the  Com- 
monwealth, which  failed  in  the  panic  of  1873.  Oa  the 
retirement  of  Mr.  Wm.  A.  Camp  Mr.  Wm.  Sherer  was 
appointed  Manager  of  the  Clearing  House. 

Clearing  House  certificates  were  issued  in  the  fol- 
lowing years:  1861,  1873,  1884,  1890  tfiid  1893,  and 
are  at  present  authorized. 

On  October  11  1853  there  were  fifty- two  associated 
banks;  at  present  the  number  is  sixty  six,  besides 
many  trust  companies  and  up-town  banks,  which  clear 
through  some  one  of  the  associated  banks.  A  compari- 
son of  the  exchanges,  then  and  now,  will  give  some 
idea  of  the  growth  of  business  since  1853.  In  the 
month  of  December  of  that  year  the  exchanges 
amounted  to  $481,443,321  ;  in  December  1895  to 
$2,909,892,035,  more  than  six  times  greater.  The 
total  for  twelve  months  in  1854,  $5,798,643,577,  as 
against  twelve  months  of  1895  of  $29,841,796,924. 
The  system  of  clearances  as  conducted  in  the  New 
York  Clearing  House  has  been  the  model  on  which  all 
tb$  Clearing  Houses  in  the  United  States  have  been 
organized,  of  which  there  are  eighty-five. 


THS  ORUPS  OF  1895. 
The  Agricultural  Bureau  at  Washington  on  January 
4th  1896  issued  its  final  statement  of  the  crops  of 
1895.  It  affords  full  confirmation  of  the  favorable 
character  of  the  year's  harvests.  In  the  case  of  one 
important  crop  indeed — wheat — the  yield  as  now  re- 
turned greatly  excaeds  the  largest  toral  which  the 
latest  previous  figures  of  the  Bureau  appeared  to 
justify.  This  is  the  more  noteworthy  as  on  account  of 
the  shortage  of  the  harvest  of  the  wiuter  grain  it 
was  supposed  that  the  agijrestate  yield  of  winter  and 
spring  wheat,  notwithstanding  the  admittedly  excel- 
lent results  for  the  latter,  would  fall  considerably 
below  the  total  of  the  previous  season.  The  Bureau 
now  makes  the  crop  actually  somewhat  larger  than  for 
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1894,  reporting  it  467  million  basheU  against  460 
millions. 

It  ia  interesting  to  observe  how  the  estimates  of  the 
aggregate  wheat  yield  grew  steadily  more  favorable  ai 
the  year  progressed.  Late  in  the  summer  when  it  waa 
practically  an  established  fact  that  the  1895  harvest  ia 
the  spring-wheat  sections  of  the  Northwest  had  never 
been  surpassed,  dedaotions  based  on  the  condition 
figures  of  the  Agricultural  Department  pointed  to  a 
crop  of  winter  and  spring  wheat  combined  of  only  400 
million  bushels.  In  October  the  Department  esti- 
mated the  average  yield  of  wheat  per  acre  for  the 
whole  country  at  13'5  bushels.  This,  applied  to  the 
reported  acreage,  made  a  crop  of  about  423^  mil- 
lion bushels.  From  this  total  to  that  of  467  million 
bushels  is  a  great  advance;  the  explanation  is  that  the 
Department  in  this,  its  final  statement,  places  the 
average  yield  for  the  country  at  13-7  bushels  per 
acre. 

Looking  at  the  changes  in  the  different  States,  we 
find  that  the  bulk  of  the  addition  has  occurred  in 
four  leading  States — in  Minnesota,  where  over  twelve 
million  bushels  have  been  added,  in  Xorth  Dakota, 
where  over  six  million  bushels  have  been  added,  in 
South  Dakota,  where  the  addition  has  been  4^  mil- 
lion bushels,  and  in  California,  where  the  increase  is  9 
million  bushels.  The  following  table  shows  the  prod- 
uct for  all  the  leading  wheat-producing  States  in  each 
of  the  last  five  years.  The  contrast  in  the  comparison 
with  1894  between  the  spring- wheat  States  aad  the 
winter-wheat  States,  it  will  be  seen,  is  very  marked. 
As  illustration  of  the  shortage  of  the  winter  grain,  Ohio 
has  only  33  million  bushels  in  1895  against  43  million 
bushels  in  1894,  Indiana  but  20  million  against  43  mil- 
lion, Illinois  19  million  against  33  million  and  Kan- 
sas 23  million  against  35  million.  On  the  other 
hand,  in  the  spring-wheat  States  Minnesota  has  a  crop 
in  the  extraordinary  total  of  65  million  bushels  against 
37  million  busheli',  North  Dakota  61  million  against 
33  million,  and  South  Dakota  29  million  against  16 
million. 

WBE4T  CROP  FOR  FIVE  TlUtS. 


TDlMt. 


Ohio 

Indians. 

Minnesota. 

Kansas 

Caltrornia. 

lUlnola.. 

North  DakoU 

Sonth  Dakota. 

UlKonrl. 

MIobUtan 

Pennsjlrania. 

Oregon 

WUoonsln 

Kentucky 

Wanhlntfton 

Iowa 


Total.- 

AU  othert 

Total  Dnitad  BUtw.... 


Pro- 
Auction, 

isas. 


BuihOt. 
S2,31S,eTH 
2a,2M,4Q2 
fl6,5S4,l6S 
82,»1».686 
40.007.7118 
19.040,712 
61,057,710 
20,261.088 
18.409,969 
16.237,803 
20,466,420 
11,862,7Z0' 
8.616,218' 
0,601,226 

7.vaj»M 

18.aC4.7;8 


Pro- 
duction, 
1801. 

£u<M<. 

48.444,471 

43,60,061 

87,762,463 

3S,3IS,2S9 

80,376,709 

83,312.370 

38,«39,e00 

15,934,803 

23,363,020 

20.23^.06)1 

18.848,700 

10.141.071 

0.366.176 
11,006,043 

9,108,490 
10,787,400 


896,616,193  391,909,185 

71,686,764    eM,798,231 
467.102.0471460,967,416 


Pro- 
duction, 
1893. 


826,904.661  43  j,740,000{  617,092,000 
70,187,074!   77,200.000'  08,828,000 

386.131,7a6'616,0t0,000  611 .780.000 


In  the  case  of  corn  the  aggregate  of  the  crop  as  now 
reported  does  not  differ  materially  from  the  result 
reached  last  November  from  the  Department's  figures 
of  yield  per  acre.  The  crop  is  put  at  2,151  million 
bushels,  against  1,212  million  bushels  in  1894.  The 
increase  over  1894  is  very  striking,  not  only  in  the 
*gg'ogate  but  in  practically  all  parts  of  the  country, 
the  1894  crop  having  been  so  generally  an  almost  com- 
plete failure.  It  deserves  to  be  pointed  out  that  no 
less  than  four  States  have  for  1895  a  crop  in  excess  of 
200  million  bushels,  namely  Iowa,  where  the  product  is 


298  million  bushels,  against  81  millioo.the  previous  year; 
Illinois  255  million,  against  169  million;  Kansas  204 
million,  against  41  million,  and  Missouri  238  million, 
against  116  millioa.  In  Nebraska  the  crop  was  cut 
short  by  a  period  of  drought,  but  in  1894  it  had  been 
almost  completely  burnt  up  from  the  same  cause,  so 
that  the  yield  at  125  million  bushels  compares  with  IJ 
million  bushels  in  1894.  Southern  and  Southwestern 
States  also  have  raised  very  large  crops,  Texas,  Tennes- 
see and  Kentucky  being  especially  distinguished  in 
that  way.  Below  we  give  the  corn  production  for  the 
last  five  years  in  each  of  the  leading  corn-producing 
States. 


CORN  CROP  FOR  FIVE  YEARS. 


Pro. 

Pro- 

Pro- 

Pro- 

Pro- 

Com. 

duetian. 

duction, 

duction. 

duction, 

duction, 

1886. 

1804. 

1833. 

1892. 

1891. 

Biuhtlt. 

Bushels. 

BiuhtU. 

BiuheU 

Bushels. 

towa 

29S,502,650 

81.341,010 

25l,83i,l50 

230,221,000, 

350,878,000 

nUnols 

265,136,654 

ie»,121.49l 

ie0,530,47'i 

165,'<27,00J 

234,830,000 

304.799.746 
998.072.248 

41,707,728 
116,011.654 

180,466,702 
158,197,715 

146,825,000; 

152,4>1»,000 

141,8I>S,000 

MlMoorl 

203,210,000 

Nebriuika 

125.685,069 

13,865.6l!4 

167,278.  S05 

15-,14->,O00' 

167,652,000 

Initana 

121.4S5.-I1S 

08.8-8.377 

85.368.78i 

103,334.000 

123,622,000 

Ohio 

02,783.181 

71.073,787 

64,487,266 

83.853,000 

94,092.000 

Tezaa„.  

107,906,666 

60,338,676 

61,170,088 

78.642,000 

70,«85,00» 

Tennessee 

63,133,025 

68,060,316 

63,e49,6<ll 

61,274,000 

82,652,000 

Keutucky 

93.030,331 

67,862.297 

68.008.060 

68,805,000 

82,795,000 

Pennsylvania.. 

43,512.681 

40.749,376 

31.108,741 

39,632,000 

46,527,000 

Arkansas 

60.360,568 

3.S,437.824 

32,110,814 

84,3*4,000 

•12.465,000 

Wisconsin 

33,093,497 

16,292,26" 

29,056,243 

27,317,000 

29,718,000 

MIohlKan 

33,600,242 

2l,;o7,4l7 

21,790,53-< 

23,218,000 

81,133,000 

Ulnneaota 

35,956,800 

18,033,232 

05,103,572 

24,192,000 

2t,5S8,000 

Total 

1,817,876.810 

932.453.055 

1,340,160,574 

1 .360,648,000  1,728,628,000 

All  others 

333.262,770 

280,316,00- 

270.335,557 

21)7.816.000^ 

336,626,000 

Total  U.8 

2,161, 138,68'J 

1,212.770.05S 

1 ,819,496, 181  i  1,628, 464,000 1 2.060, 154,00* 

The  oats  crop  is  also  exceptionally  large,  being  esti- 
mated at  824  million  bushels  (the  largest  on  record),, 
against  only  662  million  bushels  in  1894,  when  it  had 
been  by  no  means  small.  The  product  for  Illinois  is 
reported  less  than  in  the  previous  year — at  73  million 
bushels  against  109  million;  but  that  is  about  the  only 
leading  State  which  has  a  reduced  crop.  In  Iowa  the 
product  is  183  million  bushels  against  only  96^  million 
in  1894.  The  figures  for  the  separate  States  are  given 
in  the  following. 


OATS  CROP  FOR  FIVE  YEARS. 


Illinois  

Iowa 

Minnesota 

Wisconsin 

Kansas 

Ohio 

Mlasourl 

Pennsylvania 

Now  York 

Michigan 

Nebraska 

Indiana 

North  Dakota. 

South  Dakota 

Texas 

Total 

All  others 

ToUl  n.s 


Pro- 
duction, 
1895. 


Pro- 
duction, 
1894. 


Bushels. 
78.707,130 
182,967,388: 
77,806,084! 
63,020  J26o| 
30,076,99!, 
81,404,493 
30,647,690 
36,636,311! 
46,669,854! 
23,265,1921 
39,911,696, 
26,895,6951 
10,087,9141 
18,154,774 
14,569,178 


Bushels. 
109,050,302 
96,556,672 
60,880,078 
57,870,014 
25,705,975 
29,143,237 
25,440,944 
26,226,740 
30,3a0,758 
21,429,574 
19,747,400 
35,800,040 
14,114,697 
6,992,072 
20,013,1 19 


712,786,019'571,281.517 
111,658,618    00,8  6,411 


824,443,5371662,066,028 


Pro- 
duction, 


Bushels. 
83,842.178 
05,418,231 
41,563,106 
46,680,266 
29,195,202 
27,336,780 
20,034,229; 
S0,601,098| 
30,208,728| 
2S,177,l!8 
23,988,585 
32,002,170 
10,762.090 
16,460,013 
14,770,928 


Pro- 
duction, 
1892. 

BasheJe. 

75,063,000 

95,811,000 

43,573,000 

50,572,000 

44,094,000 

26,364,0>,0 

21,093,000 

29,164,000 

38,720,000 

27,809,000 

41,131,000 

20,176,000 

12,510,000 

18,472.000 

16,177,000 


Pro- 

d  ictlon, 

1891. 

Bushsis. 
111,095,000 
102,577,00* 
52,015,000 
40,343,00* 
37,132,000 
28,623,000 
27,668,00* 
38,704,000 
41,894,000 
30,280,000 
48,500,000 
21,034,000 
16,647,000 
23,388,000 
16,075,000 


536,048,817  574,267,000  639,779,000 
103,808,0831  88,768,000    98.615,000 


638,864.8601661,035,000  738,394,00* 


When  we  combine  these  three  important  grain  crops' 
— 3orn,  wheat  and  oats — and  compare  the  final  result 
so  obtained  with  the  final  result  in  the  poor  year  1894, 
the  great  difference  between  the  two  seasons  is  revealed 
in  a  forcible  manner.  We  annex  a  comparison  cover- 
ing the  last  five  years. 

CROPS  OF  WHEAT,  CORN  AND  OATS. 


Taua 
Production. 

1895. 

1804. 

1863. 

1802. 

1801. 

Com  

Wheat 

Bushels. 

2,161,138.580 

467,102,047 

824,443,537 

Bushels. 

1,212,770,053 

460,267,416 

692,081,928 

Bushels. 

1,619,496,13! 

396,131,726 

638,861,850 

Bushels. 

1,628,461,000 

515.919,000 

661,035,000 

Bushels. 

2,060,154,000 

611,760,000 

738,894,00* 

Oats 

ToUl 

8,4«2,68e,0«t 

2,836,124,398 

2.654,482,70« 

2,805,448,000 

3,410,328,00* 

jAiruAST  11,  18)16.] 
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Thii  »how8  an  improTement  over  the  combinKl  prod- 
-«ot  in  1894  of  more  than  1,107  million  bushels.  As 
oompared  with  1893  the  aggref^ate  of  the  three  crops 
for  1895  shows  an  iocrease  of  nearly  800  million  bush- 
els, and  ai  compared  with  189'^  an  increase  of  637 
million  bushels.  The  total  even  exceeds  somewha*: 
the  phenomeoal  yield  of  1891,  the  wheat  crop  lein^ 
less  than  in  that  year  and  the  corn  and  oats  crops 
larger.  The  following  permits  the  comparison  for  the 
separate  crops  to  be  carried  back  to  1879.  In  this 
table  we  have  included  a  column  to  »how  also  the  jield 
of  cotton  from  year  to  year.  The  Bureau  has  no  ypt 
snbmitted  its  final  estimate  of  this  crop  for  1895 
(the  estimate  of  6,376,000  bales  made  in  December 
having  been  simply  preliminary),  and  no  figures 
therefore  appear  for  that  year  in  the  table,  though 
the  r«'ader  knows  of  course  that  unfavorable  weather 
conditions  combined  with  a  smallei'  acreage  have 
greatly  reduced  the  yield  as  compared  with  the  un- 
precedented crop  of  1894. 

CBOn  OF  WBtUT,  OOU.  OATS  AXD  OOtTOX  UnCU  1871. 


Oom. 


OuU. 


439,483,137 
4M,M93m 
3S3,280,0»0 
504.183,470 

42i.oe«4ao 

912,783/100 

337,112,000 

437,218,000 

AMJSMJaOO 

4IS,8«8,000 

4«0,3«0.000 

300,282.000 

611.780,000  t 

51S,»49,00O 

SM.131.7.' 

460.387.4 

467.103.9 1 : 


Btuk. 
1,734.301.676 
1,717,434,343 
1.194,916.000 
1,617.023,100 
1.331/>66.898 
1.798,938.000 
1.93«.176,000 
1,865,441.000 
1.438461,000 
1.987,790,000 
2.113393,000 
1,489,970/>00 
3/M0^184,000 
1  .A24.484/>00 

'  >t<8uai 

-0,06* 
::i8,a80 


Bmtk. 
407338J>99 
417383,380 
416,481.000 
488330,610 
371303.400 
S83388300 
•S9.409300 
6S4.I34300 
650,618,000 
701.735,000 
731.313,000 
523,621300 
738394300 
681333300 


Cotton. 


Bait*. 
3,737,397 
8389,329 
5.433345 
6393,234 
5,714.033 
5.689,021 
6330315 
6313,623 
7.017,707 
6.93.%,OH2 
7313,726 
8.653.618 
•398,707 
8.717.142 
7397,211 
9392.706 


There  is  one  feature  of  the  year's  re6alt8  which  haa 
Bot  b«en  satisfactory.  We  refer  to  the  low  prices  real- 
ised by  the  farmer  for  hit  leading  grains.  In  the  case 
of  wheat  the  difference  between  1893  and  1894  is  not 
important,  the  Agricnliural  Department  reporting  the 
average  farm  price  in  1895  60*9  cents  per  bushel 
ai^aiDst  49-8  cents  in  1894;  bat  in  the  caw  nf  corn  and 
Oftta  there  haa  been  a  very  noteworthy  decline,  the  av- 
erage for  corn  siaoding  at  *i0'4  c^nta  against  45*6  cents, 
•od  for  oats  19*9  oenta  against  32*9  cents.  Of  course 
Taluet  would  natarallv  be  lower  in  a  year  of  plenty 
than  in  a  year  of  scarcity.  As  a  matter  of  fact  how- 
ever the  1895  averages  are  d<>cidedly  the  lowest  of 
my  recent  year  But  we  shall  not  attempt  in  this 
uticle  an  analysis  of  the  oansea  for  the  situation  in 
that  respect.  The  subjoined  table  pr<>sent8  a  compari- 
•on  of  the  average  farm  prices  for  the  last  six  yean, 
inolnding  cotton,  where  fortunately  the  price  was  mate- 
rially higher  than  in  1894.  thoa  affording  compensa- 
tion for  the  redaction  in  yield. 

AvaaAaa  raioM  aaoviTBD  ar  vabmkm  a«d  rLAwrets. 


Bye.  p«r  boafeal    .. 
Oau.  par  boabal  .. 
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1895. 

1894. 
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1893. 
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1890. 
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0«Bti. 

OaU. 

OdM. 

50« 

4*4 

51-1 

62-4 

83-9 

83-9 

44-0 

80^ 

51-8 

34-8 

77-4 

62-9 

19-9 
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38-8 

31-7 

31-3 

42-4 

33-7 

44-8 
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64-9 

36-4 
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36-3 

39-4 

40-6 

30B 

7-8e 

4-9 

8-99 

8-4 

7-3 
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CLKA RINGS  AND  SPECULATION  IN  1896. 

Statements  of  b«nk  clearings  can  only  b*  prop'rU 
interpreted  wh^n  they  are  s'uilied  to  the  light  of  the 
oonditioDs  which  have  prevailed.  Indeed,  within  cer 
tain  limits  clearinirs  are  a  good  index  to  these  busi- 
aeas  conditions.  As  the  year  1895  was  one  of  improve- 
ment in  trade  while  1894  had  been  a  year  of  great 
depreaaion,  we  should  naturally  expect  to  find  a  decided 


expansion  in  the  volume  of  clearings.  Moreover,  as 
in  1894  the  depression  had  been  particularly  marked  in 
financial  circles,  and  as  on  the  other  hand  the  re- 
covery in  1895  was  likewise  most  proaoancHd  in  the 
financial  field  (the  recovery  dating  from  the  Syndicate 
contract  in  February),  we  should  look  for  a  relatively 
larger  expansion  in  the  clean'ngs  at  this  centre  than  in 
the  totals  outside  of  New  York.  In  both  particulars 
the  results  accord  with  these  expectations.  At  New 
York  the  gain  for  the  yaar  reaches  2-^*3  per  cent,  out- 
side of  New  York  it  is  10-4  per  cent,  and  for  the 
country  as  a  whole  it  is  16*8  per  cent.  Tlie  following 
carries  the  comparisons  back  to  1878  : 
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An  interesting  feature  m  tue  fore^join?  is  that  the 
1895  total  outside  of  this  centre,  while  bv  no  means 
coming  up  to  the  heavy  aggregate  of  1892,  is  with 
such  exception  the  largest  ever  reached.  This  fact  is 
significant  as  showing  the  growth  of  business  in  vari- 
ous parts  of  the  country.  Of  course,  ea  h  year  adds 
to  the  number  of  clearing  houses  in  existence,  but  that 
ia  itaelf  the  strongest  evidence  of  growth,  indicating 
the  advance  of  many  places  to  a  position  w^ere  clearing- 
house fiicilitips  have  become  a  necessity.  The  results  at 
these  outside  points  in  the  particular  mentioned  is  the 
more  noteworthy  because  it  is  in  sharp  contrast  with  the 
showing  at  this  centre.  We  have  already  noted  that 
the  recovery  h^re  ia  1895  was  mire  mirked  than  else- 
where. Nevertheless,  even  after  this  recovery  the 
1895  total  at  New  York  is  the  smallest  for  ten  years, 
barring  only  1894,  V^arious  causes  account  for  this. 
While  the  situation  in  financial  circles  was  greatly 
improved  during  1895,  new  financial  ventures  have 
not,  of  course,  been  so  numerous  or  so  readily 
aodertak^n  as  they  were  before  the  results  of 
our  unfortunate  silver  policy  htd  so  clearly  developed. 
Then,  also,  new  railro»d  cjnstruction  has  been  reduced 
to  very  small  prooortions,  and  such  construction  as  a 
rule  has  to  be  financed  h  r.*.  It  is  also  proOibl?  correct 
to  say  that  general  speculation — we  mean  speculation 
outside  the  Exchanges,  which  latter  mostly  clear  their 
own  transactions — is  smaller  than  it  used  to  be.  Last, 
but  not  least,  specolatinn  6n  the  Stock  Exchange  has 
been  greatly  reduced  as  comoared  with  former  periods, 
and  at  the  same  time  a  very  large  portion  of  the  share 
aales  are  not  now  cleared  through  the  banks,  this  inno- 
vation dating  from  May  189-3,  since  which  time  the 
.Stock    Exchange     Clearing- House  has  been  in  exist- 

ei  ce. 

These  remarks  relate  to  the  compirisons  with  the 
earlier  yeai  8.  Oompared  with  the  low  total  for  1894, 
the  improvement  at  this  centre  has  been  larger  ch>in  for 
the  rest  of  the  country,  notonly  for  the  ye*r  as  a  whole 
but  for  each  separate  month,  as  will  appear  from  the 
following. 
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We  may  say  furthermore  that  no  large  city  shows 
sach  a  ratio  of  increase  orer  1894  as  Nev  York,  and  in 
fact  only  five  of  the  smaller  poiats  hare  a  heavier  pro- 
portionate gain  than  this  ceatre.  The  Eistern  manu- 
factaring  and  fiaancial  districts  make  on  the  whole  the 
best  comparisons,  higher  prices  of  many  commodities 
dnring  the  summer  having  combined  with  the  iucrease 
in  the  voliune  of  trade  to  swell  the  totals  of  clearings. 
Thus  the  Middle  States  group  of  places  (including 
New  York)  records  20-9  per  cent  increase  and  the  New 
England  group  14-4  per  cent  increase,  whereas  for  the 
Middle  Western  group  the  increase  is  only  7'6  per  cent, 
for  the  Far  Western  3*8  percent,  for  the  Pacific  5-9  per 
cent  and  for  the  Southern  9-3  per  cent.  Western  points 
of  course  suffered  for  a  good  part  of  the  year  from  the 
effects  of  the  poor  crops  of  1894  and  some  of  them  also 
from  the  poor  winter-wheat  crop  of  1895,  while  the 
South  the  last  part  of  the  year  had  to  contend  with  the 
shortage  in  the  cotton  crop,  though  on  the  other 
hand  the  price  of  cotton  was  materially  higher.  The 
disaster  to  the  orange  crop  in  Florida  by  frosts  last 
winter  was  also  an  adverse  influence  in  the  sections  af- 
fected. Below  we  give  the  aggregates  for  the  different 
geographical  groups  for  each  quarter  of  the  last  five 
years. 
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997,070 

1314.785 


169,080'       680,647 


Total 
Tear. 

» 

JH.811.797 
i4,387.807 
31,2«1,038 
36,682.489 
33,749,323 

5.513,537 
4,8"7,00» 
.\  277,014 
5,840,351 
5,138.294 

5,511.998 
4.843.393 
6,85.5,746 
5.751.480 
5.459,191 

8,850,972 
8,183,293 
8,87»,590 
7,387,088 
8,448,498 

992,241 

937,140 

1.08.3.847 

1. 179.053 

1,215.219 

1,767,196 
1,701.780 
1,H50,988 
2,171,064 
1.857.579 


*F1<area  for  1891  corer  onlr  Montreal  and  Halifax. 

The  totals  for  1895  and  1894  are  based  on  returns 
from  79  clearing  houses.    Out  of  the  79  points  only  14 
show  diminished  clearings  as  compared   with   1394. 
These  14  are  mainly  minor  places,  which  have  suffered 
from  one  or  more  of  the  causes  already  enumerated, 
Omaha  and  Duluth  being  the  largest  two  among  them. 
In  the  Chronicle  of  January  4  1896  (page  1),  a  full 
detailed  statement  was   printed,  giving   the  figures  for 
all  points.     In  the  following  »'e  furnish  a  summary  for 
the  leading  cities  for  the  last  four  years;  it  covers  Decem- 
ber and  the  twelve  month?.      The  noteworthy  fact  dis- 
closed  by  this  exhibit   is  that  no  less  than  four  of  the 
twenty  one  cities  record  for  the  year  an  increase  not 
only  over  1894  and  1893   but  over  1892,  which  latter 
was  a  year  of  full  business   activity.     The  four  pointe- 
are   St.  Louis,    Kansas   City,  Buffalo   and   Cleveland- 
The.St.  Louis  "Globe  Democrat"  in  commenting  upon 
this  fact  as  concerns  its  city,  says  that  "specula:  ion  in 
St.  Louis  in  1895  was  comparatively  light  and  the  ef- 
fect which  it  had  on  the  business  of  the  banks  was  in- 
significant," and  that  "the  expansion  in  clearances  in  St. 
Louis  therefore  can  be  attributed  almost  entirely  to  an 
increase  in  manufacturing  and  the  ordinary  branches- 
of  commerce." 


897.181 
814.781 
79'^,8i^ 
987,76 
828,040 


.'.010.748 
2.755318 
2,87n,S40 
3,117.008 
8.852.071 


BANK  CLBABmOS  AT  LBADINO  0ITIK8, 

December. . — Januari/ 1  to  Dee.  31.— » 

1895.  1894.  1893,  1892.  1895.  1391.  1893.  1892. 

2,910  2,336  2,215  8,602  29,842  24,383  31,26136,662 

419  387  371  193  1,615  4.315  4,677  5,136 

422  336  363  474  4,753  4,143  4,573  5,005 

332  304  263  313  3,553  3,060  3,103  3,810 

109  104  101  117  1,244  1,128  1,139  1,231 

63  55  53  69  692  659  63)  815 

62  59  57  6«  696  674  708  773 

68  55  51  64  746  653  665  760 

55  58  55  68  651  613  612  751 

47  42  39  49  521  431  475  512 

53  52  53  71  485  431  501  508 

22  20  22  40  246  224  329  366 

27  27  26  37  315  310  3>3  391 

21  13  17  21  222  196  220  201 

29  26  24  31  321  239  323  363 

42  29  23  42  373  309  33  2  433 

19  19  22  29  191  242  295  295 

26  23  21  2}  231  214  233  283 

27  23  2J  27  293  245  263  297 
13  12  11  23  139  137  135  267 
21  19  16  26  222  134  203  271 

4,795  4,054  3,833  5,723  50,418  42,963  51,517  59,143 
234   268   212   298  2,970  2,723  2,807  2,967 

5,079  4,320  4,080  8,020  53,343  45,686  54,324  62,109 
2,169  1,984  1,365  2,413  23,506  21,293  23,063  25,447 

With  reference  to  dealings  on  the  New  York  Stock 
Exchange  we  have  stated  above  that  speculation  in 
1895  was  much  smaller  than  in  some  of  the  earlier 
years.  The  volume  of  business,  however,  was  consid- 
erably heavier  than  for  1894,  when  the  amount  was  the 
lowest  since  1878.  The  aggregate  sales  for  1895 
reached  66,583,232  shares;  for  1894  the  total  was- 
49,075,032  shares;  for  1886  100,802,050  shares,  as  will- 
be  seen  by  the  annexed  table. 


rooo.ooos 

omitted.} 
5ew  York... 

□hloago 

BoBton 

Phlladelpma 

St.  Louis 

San  Fran'oo. 
Baltimore... 
Plttsburi;.. . 
Clnolnnatl... 
Kansas  City. 
Rew  Orleans 
ilUwaakee.. 
Louisville... 

Buftalo 

Detroit 

UlnneapoUs. 

(.raiatia 

ProTldence.. 
Olevelanrl... 

Denver 

St.  Paul 

Total 

Other  cities.. 

Total  aU... 
OntaldeN.Y. 
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Twr. 


ia»i. 


M,S83.t 

40,on,( 
7i.taa; 

TMtUM 

84.»u;ne 


PrtM 


MM,*!*.?* 


•W 


Sl-l 


T>la«at 
(ftp'rozlmt*) 


ijni.OHJU 
S31X*47,«U 

«.0MJ3M«I 

4,808.7;8,8n 
5JWJMJO0 


ias4. 


UM.. 

in».. 

M78.. 

isn.. 
un.. 


lAT'cai     Yalnwt 
PrtM '(■p'roxlmt«] 


«a,iMyn 
•T.o«s,ao» 
iia,saT,sn 

IlipBll^MS 

97jn».om 

7S.7M.TB8 

4»j)aajKo 


M-I    |S,479,8S»3iO 
n-TT    B,a3S,SOO,000 

B4-S1  8.W)3(«,gai 
oa-u'  7.a8».iss.4w 

71S»|  8,l»7,(S0e,4(» 

a»W|  «,8i«,ae«.0B4 

M-8B    i.iaMSS3jm 
M'10|  t.lS7,9M,S81 

»*o  t.i3«.oeo.«M 


SALB8    or    rLOUH,  WaBAT,  4C., 


AT    NBW    YORK    PEODCCB    EXCHANOa 

[Two  olpbers  (00)  omitted  from  the  fl/eure  <  for  Wheat,  Corn, 
Oats,  Barler  and  Rye.] 


*  The  Bkarm  of  itoek*  we  take  trom  the  re«ord  kept  by  the  Journal  oj 
■OiwiiiiBi  fortbs re«n  1876  to  18S4.  InolDslTe;  ilnoe  1883  tke  totalr 
-are  our  own  eompUatlon. 

I  The  TBluas  of  sales  for  the  r^ars  1876  to  I8S2,  locioslve,  are  the 
flgnra*  made  up  by  7Asi*uM<e:  the  totals  for  the  remalnlDK  jears  are 
oar  own  compllaUona. 

There  were  one  or  tiro  periods  daring  the  year  when 
«peculation  on  the  Stock  Exchange  was  quite  act- 
iTe.  Oae  of  these  waa  in  Mtj,  after  the  success  at- 
tending the  Syndicate  operations  and  when  there  was 
Terj  extensive  baying  of  Americin  securities  on  for- 
eign account.  la  that  month  the  share  sales  reached 
8,932,707  shares,  or  m^re  than  in  any  other  month  of 
either  1895  or  1891.  We  miy  add  that  ia  the  same 
month  the  sales  of  bonds  on  the  Exchange  reached  78^ 
mil  ion  dollars,  being  the  largest  minthl/  total  for  ten 
jMtfa.  Sabseqaently,  however,  business  rapidly  fell  oil 
again,  the  two  heaviest  months  in  stocks  after  that  being 
September,  when  a  break  in  prices  occurred  on  the  re- 
newal of  g>ld  exports  on  a  Urge  soale,  and  December, 
when  the  President's  Venezuela  m?siage  produced  a 
|>anic. 

•ata*  or  svoou  at  ma  aaw  tobk  mook  axoaAaAB. 
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«.«M.«M 
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»t-.*;ti,nt  MM.Tt>;  isa,iM.«oa 


itctuaL 

isawnt.  M 

MI.1M.7W 


Xfiifr.^Mi  i.a6<,r>o.>« 
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MUS,73S| 


lt.«*»,U«  l.l»7,70l,VS> 


MMW>>*|    400.1:0.700'    aS7J3t.tJl    S.(U4>li 

«Ma.>4e   «s,7M,Mo    ««,«ot,tn!  4.««4  oi»' 


4aMnjM   aoe,7t7.404 

400JSS,«H     *MjaSB.»M 


S-*  «r-  l7MMt»  l.aM.iai.tSO  1 1100.784  J  »  ll».-.ll»j  l.t-«.t81.71W 

•  ■<M.'4»jsam!4.7!».<sa.aH'*.'M.M>.u '  a«,M<>.l 


I 

0«t_...!  act30.476 
■or..  «  '•40"  " 
Dse 


4M33n;M0     •M.OTOcn 


I.5IAJM* 


W1.U1.4M 
447,  V;.MO 

a»;.»4j»>o 


i::.iM.ns  t.if7M*.a(« 


SM,e:o,ia6 


Stbqr.  .  ,_ii.  -•.  i.i„    ;..... 

Tssr.. .  •MHM'Mu.snjM:iLaa«,ita.«u4.i9.in»,an  4.sn.»7a.afoli.wi.Mx.7(» 


Tlft.l01.&M 

M4.1S3.;0>I 
tS>,4li  1.431 


';83,sa^»M 


t.MM,4«).S19 


7U.41t.lil 


>.MI.SI«,4M  •JMM7(.a«4 


l»S.0M,S7t> 

S0t.70«31;f 
t78.lM.40S 


On  the  Cotton  Exchange  a  great  speculation  for  a 
rise,  based  oa  the  short  crop  reports,  was  a  feature  of 
1895,  and  the  dealing!  in  futures  for  the  twelve  months 
amounted  to  51,489,700  bales,  against  only  31,479,300 
bales  in  1891.  Ia  grain  also  there  was  a  considerable 
increase  in  speculation,  more  specifically  in  wheat,  in 
which  there  were  some  sharp  tl  actuations  in  prices. 
Oa  the  N'dw  York  Produce  Exchange  the  option  sales  of 
grain  ag((regAted  f  jr  1895  1,910  million  bushels,  against 
1,475  million  bushels  in  1394,  th')  increase  having  oc- 
curred mainly  in  the  socond  q  larter  of  the  year,  when 
the  damage  to  winter  wheat  caused  a  decided  rise  ia 
price,  which  was  subsequently  lost  on  the  favorable  ac- 
coants  regarding  spring  wheat.  The  following  table 
furnishes  a  syaopji  t  of  the  dealings  on  the  Produce  Ex- 
change for  the  l4st  five  years. 


BMt. 

1.338.aS 

l,3923U 

1,188,300 

971,875 

1.114.460 

1,453.435 

l.4Sr,«50 

1,602,000 

1.178.329 

918.300 

1,529,  ISO 

l.S0e,930 

1,480,535 

"  ■ox;  1.149,445 

"  •911.380,950 

4th  4iiarter,'»S;l,523.875 

•94  1,I«7,0«5 

"  'ds' 1,328.310 

■9V  1,8S1.9«S 

■9111341,166] 


lit  qnartar,  ■o: 

■94 

"         "OO 

•»» 

•91 

id  qoArter,  "X> 
•94 
■93 
"  '9S 

'91 
'96 
•94 
•88 


Sd  qasrtar,  '< 


Wheat. 


Com. 


BuOi. 

888,8ee,o{ 

033.001.0 

one.  189, 

890,854,0 

S18,jM,0 

786.481,0 

415,214,0 

454.961,0 

421,314,0 

827,690.0 

393,319,8 

073.061,0 

006,364,0 

169,819,0 

413,142,0 

257,721.0 

275,865,0 

184,5ie,0| 

179,119,01 

336,211. 


BmK 
29,98  j,C 
35,829,0 
37,560,'^ 
96,412,0 
87.983,0 
3r,'S78,0 
35,333,0 
«0,7il,0 
87,069,0 

II9,S8I,0 
4S.081.S 
89.958,0 
32,712.0 
96,167,0 
84,316,0 
33,3S0,5 
30.4S0,0 
45.H3,0 
56.740,0 

110,'01,0 


Oats. 


Total  1896.. 
Total  1894.. 
Total  189S.. 
Total  1898.. 
Total  UOl.. 


BxliK. 
11.850, 
13,326, 
12,K71, 
20,750, 
«),171, 
20,425, 
15,523, 
2?,705, 
87,S35, 
26,817 
16,863, 
18,125, 
84,.|B3, 
29,489, 
21.239, 
13.492, 
19,901, 
19,012, 
27,740, 
38.550, 


..S,:M5,6«8  1,676.3403  ll4.03l,a{ 


Barry 

&Malt 


BtuK. 
820,0 
740,0 
188,0 
487,8 
695,6 

60,0 

4,0 

28,5 

182,0 


90,0 

20,0 

2,149,0 

660,0 

l.OiiO.O 

1P5.0 

1,4  18.0 


Rye. 


Bxuti. 

8,0 
41,8 
753,8 


1.0 
286.7 
548,7 
113,0 


129,0 

48.7 

2,146,1 


1.0 

20,8 

2,310,1 


...19.116,890 

...{5.600.3 19 

..,4386.77U 

...k7isitm 


l.29l.941,n|lSl.ea,0 
l,099,299,0Jt76,M6.C 
l,16l,406,0;295,388,0 
l.aM363,0'403,011,0 


81,430,3  8,369,0 
67,877,n|  1,380,0 
80,2813  1,252,0 
I05,814,0|  799,3 
107.597.0  2,803,5 


9,0 

458.3 

1,376,6 

4.678.1 


Total. 


Bush. 
318.748.996 
343,990,808 
285.470,450 
513,636,838 
430,063,470 
850.975,457 
472,551,826 
648,918,700 
542,095,218 
778,753,390 
429,146,639 
327,988,685 
270,560,882 
260,788,208 
629,846,379 
313,609,838 
331,630,813 
259.733.295 
268,655,113 
493,313,312 


1,810.480,226 
1,479.811.925 
1.342.711,307 
1,585,154,369 
'',231.975.5..| 


RAILROAD  GROSS  EARNINGS  FOR  1895. 

With  a  revival  of  trade  and  business,  the  transporta- 
tion industry — the  greatest  of  all  our  industries — has 
Doi  failed  to  share  in  the  general  improvement,  and  a 
substantial  increase  in  the  earnings  of  Unit::d  States 
railroads  has  occurred  as  compared  with  the  previous 
calendar  year.  The  increase  of  course  amounts  to 
only  a  recovery  of  a  portion  of  the  tremendous  loss 
sustained  by  the  carrying  interest  ia  1894,  but  as  we 
uow  make  np  the  results  the  increase  is  found  to  be 
mnch  larger  than  seemed  likely  from  our  monthly 
tabulations  published  during  the  coarse  of  the  year. 
This  is  owing  to  the  fact  thit  many  of  the  companies 
do  not  furnish  their  returns  until  qiit)  late,  and 
hence  the  figures  are  not  received  in  time  to  be  incor- 
porated in  our  monthly  statements,  and  it  happens  that 
some  of  these  roads  contribute  particularly  large  gains. 

As  this  review  is  made  so  soon  after  the  close  of  the 
year,  the  qualification  here  referred  to  would  apply  also 
to  our  pre-ent  tabulations  only  that  we  have  en- 
deavored to  remove  it  by  using  returns  for  the  eleven 
months  where  it  was  not  possible  to  secure  the  figures 
for  the  full  year.  If  we  were  to  wait  until  we  could 
procure  complete  returns  from  all  the  roads  in  the 
country  we  would  have  to  defer  the  review  until  next 
M  trch,  and  that  would  of  course  greatly  detract  from 
is  usefulness.  We  have  reports  altogether  for  the 
twelve  months  from  123  roads  operating  101,991  miles 
of  line  at  the  close  of  1895  against  101,370  miles  at  the 
close  of  1894.  On  this  mileage  the  increase  is  roughly 
28J  million  dollars.  Ia  addition  we  have  returns  from 
81  roads  for  the  eleven  months  to  November  30  (in  a 
few  cases  only  for  the  ten  months  to  October  31),  these 
roads  operating  46,274  miles  in  1895  against  46,017 
miUs  in  1894,  and  showing  314^  millions  increase  in 
their  gross  revenues.  By  combining  the  two  sets  of 
figures  we  get  the  following  result : 


Onm  Earning. 

Uda  of  Road 
Bud  0/  Period. 

1896. 

1891. 

Incretut. 

1896. 

1894. 

mS  roadj  full  year 

H\  roadi  llmootbi... 

Rran<1  tnt.  (tan  r'i1ii>. 

t 

6M,«37,271 
848,0'.'U,tl4 

t 
609,9 10,»'>8 
326.416,436 

t 

28,826.288 
21,804,679 

101,9U1 
48,274 

101,870 
4l),0l7 

«««.»67.w.'i 

RM.3i«.i|8 

411.930.887 

118.286 

147,837 

Thus  the  aggregate  increase  falls  bat  little  short  of 
fifty  million  dollars,  the  total  for  1895  reaching  886 
million  dollars,  against  836  million  dollars  tor  1894, 
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Mid  the  milettge  represented  being  148,265  miles.  A 
limiUr  table  prepared  by  us  a;  the  close  of  the  previouB 
year,  and  covermg  mnch  the  same  miluaee,  sbowel  a 
loas  in  18<J4  of  about  112^  million  dollars.  la  both 
yettrs  our  tables  <  mbraoe  a  few  thousand  miles  of  roitl 
in  Mexico  and  Canada.  With  these  eliminated,  and 
with  an  allowance  for  the  linrs  not  reporting,  the  earn- 
ings for  the  whole  United  Slates  system  of  roads 
would  probably  show  from  60  to  65  million  dollars  im- 
proTement,  as  against  an  estimated  loss  in  1894  of  150 
million  dollars.  GonSning  ourselves,  however,  to  the 
roads  embraced  in  the  above  tabular  summary,  it  is 
well  to  point  out  that  the  greater  part  of  the  gain  in 
revenues  occurred  during  the  latter  half  of  the  year; 
this  appears  from  the  fact  that  a  statement  given  by  us 
in  the  Chronicle  of  July  1.3,  and  covering  146,943 
roads,  showed  only  tl2,232,536  gain  for  the  six 
months  to  June  30.  The  following  carries  the  com 
parisons  on  the  yearly  aggregates  back  to  1891. 
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13S,*71 
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ISO.OSt 
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The  foregoing  also  gives  the  c  >mpar  isous  for  De. 
cember,  and  as  showing  the  improv  ing  tendency  at 
the  close  of  the  year  we  may  note  that  the  increase  for 
that  month  is  the  largest  both  in  ratio  and  amount  of  any 
month  of  the  year,  barring  only  July,  in  which  month 
comparison  was  with  the  period  of  the  railroad  strike 
in  1894,  when  the  transportation  business  was  for  the 
time  being  brought  almost  to  a  standstill.  The  follow- 
ing is  a  summary  of  the  monthly  totals. 


jniM«e. 

Jtarnlnoa. 

Period. 

Inc.  orDee. 

f.V. 

1S96. 

1894. 

1896. 

1894. 

Mliet. 

MUe$, 

t 

t 

t 

JannuT  (l.')S  roads) 

101,054 

10.1,789 

81,871,671 

88,897,292 

-!6,818 

0-07 

Kebr'arr  (131  roads) 

l"iO,62i 

100,619 

38,303,022 

34,021,3np 

-718,816 

211 

March  ( 132  roada) . . 

100,781 

100,106 

39,240,001 

.18,996,107 

+244,89; 

0-83 

▲pni(126rDada>.... 

90,480 

90,865 

86,8  '8,686 

S6,259,S21 

+1,«89.314 

l'«6 

Ma/ (13^  roada) 

100,273 

100,178 

89,301.43 ' 

37,030,026 

+2,361,107  >  e-38 

Jane(U6  roads)  ... 

96.726 

9i,"40 

87,196,279    31.S.U,-«6|+2.813.513,  8-20 

JulT  (122  roada) 

98,133 

08.111 

38,913,839 

33,55  S,2.'..-!+5,3'7,681 

15-97 

▲acnat  (134  roada). 

10<>,K3S 

100.^86 

46,002.413 

41.^81,927     +721)..";  16 

1-63 

Mpt'ber  (184  roads) 

99.026 

98.795 

45,721.88S 

43.721.6a!  f  1,997.302 

1-S7 

Octobar  <1  9  roada) 

104,008 

103,812 

68,981,113 

63  4  9.871 

<-3,.".24,772 

«-69 

Noramhar(124r'd<) 

100.0(17 

09,91)0 

49.0t0.142 

46.080.98' 

1 2,9i9,.'  03 

612 

D«onnber(123r'ds) 

99.976 

99,854 

46,026,868 

41.249.398 

+3.778.480'  915 

In  no  small  degree  the  improving  results  in  1895 
were  due  to  the  absence  of  a  number  of  thoss  special 
depressing  agencies  which  plaved  such  a  prominent 
part  iu  the  decline  in  revenues  during  1894,  as  for  in 
stance  the  strike  of  the  miners  in  the  bituminous  coal 
regions,  the  general  railroad  s'rike,  the  strike  on  the 
Great  Northern  Railroad,  besides  extensive  floods  in 
both  theEistand  the  West;  also  forest  fires,  noi  to 
mention  the  prolonged  tariff  agitation,  which  so  deeply 
deranged  all  business  interests  during  1894.  In  1895 
there  were  some  lab ir  troubles  in  individual  cases,  as 
for  instance  a  strike  of  the  miners  on  the  Norfolk  & 
Western  and  a  few  disputes  at  various  timfs  on  other 
roads,  but  none  of  large  or  general  effect.  Tiie  ab 
sence  of  such  disturbing  factors  counted  for  much  in 
the  general  results. 

More  important  still,  the  renewed  activity  in  trade 
wfis  a  telling  inrtuence  in  favor  of  the  roads.  The 
revival  proved  of  special  advantage  to  the  roads  in  the 


manufacturing  and  coalmining  sections,  and  particu- 
larly  to  those  travereirg  the  districts  where  the  iron 
and     steel   irdustiies  are  located,  in  which  industries 
there  was  exceptional  buoyancy  and  activity.     At  the 
same  time,  while  the  gains  in  earnings  proceeded  from 
this    activity    in    trade  the    larger  revenues    served 
further  to  promote  trade  revival  (the  roads  iucreasing 
their  outlays  greatly  as  the  result),  and  that  in  turn 
operated   still   further  to  increase  the  traifio  of  the 
roads,  so  it  seems  perfectly  natural  to  Had  December 
making  on  the  whole  the  best  exhibit  of  any  month  of 
the  year — the  panic  and  Venezuelan  disturbance  com- 
ing too  late  to  have  any  effect  on  railroad  traffic.     We 
may   add   that  the  imports  in  1895  were  very  much 
h  eavier  than  in  1894,  and  in  the  distribution  of  the 
imported  articles   all    over    the  country  the  railroad 
derived  a  considerable  increase  in  revenues. 

The  crops  were  of  course,  as  usuil,  an  impircaat 
factor  in  the  business  of  the  roads.  The  sh  irc  grain 
yield  in  1894,  and  particularly  the  short  corn  crop,  was 
an  adverse  feature  with  the  carriers  in  nearly  all  parts 
of  the  country  during  the  firsi  six  months  of  the  year, 
and  in  a  few  sections  continued  an  adverse  fea',nre  all 
through  the  year.  The  reduced  winter-wheat  yield  in 
1895  counted  in  the  same  direction  during  the  last  five 
months  of  the  year.  On  the  other  hand  the  excellent 
spring-wheat  harvest  was  a  distinct  favoring  circum- 
stance of  large  magnitude,  and  gave  to  the  roads  in  the 
Northwest  gains  of  extraordinary  proportions  in  the 
closing  months,  these  good  returns  iu  that  sec- 
tion being  in  striking  contrast  with  the  poor  returns 
for  the  same  roads  during  the  early  ptrt  of  the  year. 
If  we  take  the  grain  receipts  at  the  Atlantic  seaboard 
we  shall  find  the  total  for  the  twelve  months  of  1895 
but  little  laiger  than  for  the  twelve  months  of  1894, 
as  will  appear  by  the  following: 

■■ABOARD  AKAIN  SICIIPTg  TDK  TIITT-TWO  WEBKI. 

1895.  1891.  1893.  IS92. 

Flonr.bwreU...   17,915,415  20,749,597  19,976.653  19,847,357 

Wheat,  buBh 50,631,774  57.613.S11  93,955,531  123,715,523 

C«ni,         "     ....  59,798,628  46,907,281  58.978,185  87,754,921 

Oats,         "     ....   43,749,570  44,630,607  52,436,036  56,134,«9a 

Barley,     "     ....     4,862,668  4,942,716  5,080,443  5,771,077 

Kye,          "     ....         579,290  590,080  1,136,168  3,953.707 

Total  bash.. 159,621,930    151,634,495    211,186,361    277,330,12> 

Tbus  after  a  fall  in  the  aggregate  deliveries  from 
277  million  bushels  in  1892  and  211  million  bushels  in 

1893  to  154  million  bushels  in  1894,  the  recovery  in 
1895  has  been  ordy  to  159  million  bushels.  But  in  the 
lix  months  to  June  29  there  had  been  a  falling  off  in 
the  total  of  11^  million  bushels,  so  in  the  last  six 
months,  as  a  refcult  of  the  good  crops  of  1895,  there 
was  an  increase  of  over  16  million  bushels.  At  the 
Western  primary  markets,  as   might  be  expected,  the 

cbai  ge  between  the  first  acd  second  halves  of  the  year 
was  much  more  decided  thin  this.  At  the  end  of  the 
first  si  X  months  every  one  of  the  cereals — wheat,  corn, 
oats,  barley  and  rye — thowed  greitly  diminished  lotils, 
the   aggregate  falling  off  on  them  all  being  close  to  43 

million  bushels.  Ac  the  close  of  the  year  the  receipts 
of  corn  and  barley  still  run  somewhat  behitid,  but 
wheat,  oats  and  rye  record  substantial  gains,  and  the 
total  for  thi  wnolo  five  cereals  for  the  tifty-two  weeks 
stands  at  426,632,329  bushels,  against  only  406,706,96O' 
bushels  in  th«  fifty  two  weeks  of  1894,  giving  roughly 
20  million  bushels  increase,  and  indicating  that  the 
gain  the  last  six  months  was  close  to  63  million  bush- 
els. The  grain  movement  in  detail  at  the  Western 
points  for  December  and  the  fifty -two  weeks  is  set  out 
in  the  following. 
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OV   riAOB  AMD  OBAUI  VOB  FOUR  VBBKS  BSOOIO  DIOEMBEa 
28    AMO  Rises  JAMDAKT   1. 


lf>T.«S 
i,«l».RTt 


OnuhJ 


Ckleam 
4  wks.  DM..UM 
4  •(•.  I>»e_  ISM 
TaWS«.Uwka. 
TawVI.Mwta. 

JlilW-tlM.C— 

4  wkt.  Dec  live  417.R4' 

«  wk«.  Um..  II**  ■•r.ltO 

Tmw  W.  52  wkl.  t.«^l>.i70 

Xmr'M.itwU.  t.l7«.l(n 

4  wks.  Dao.  UH  Sl.oti 

t  wkl.  Uw..  I8M  T'4.A-0 

Tear  VS.  S»  wki.  (SS.W  < 

Taw  V4.  U  vka.  l.&M.ilii{ 


R.n7 

7».77l 
«.( — 


Outk.) 


l.S1MU>  (.175i»Tl  «.7rr.0O! 
anjt'*'  4.«lM.'tfii  3.S»».7"3 
---     —    t|t;2t|^4Bj|  7»,iS  1,181 

M.a(Uiafl3.atw.siau 


«wkt.OM..USt 
4  wki.DM..  ISM 
Tmt  Vo,  m  wk*. 
Tear  ■»«.  U  «ka.| 


4  vk*.  Dm..  1806: 
4«k*.  Oaa.  1804' 
Tmt  "96.  M  wki. 
r«W»4.HwkR.| 


4  •««.  Dm..  IMR. 

4«k«.DM_taei' 

XMfO'.MwfcL 

Tmt  •04,  U  wks. 


4  vk*.  Dm.,  1806, 
4  «ka  Dm.  UOt' 
Tor  Vi.  M  «ka.i 
TMr'04.Mirk&l 

4«k*.  UM,t80» 

4  «u  dm~  laoi 

JMrW.Uwk*. 
MT'M.M 


U.R4t 

li.O'iO 
1413^1 
l*3.0It 

i.ata 

4«.«ao 

mum: 
ujmo 

M.TM> 
»!.»• 
t71.SI0 


«(    

4«k«.DM,l|M 
4  WK«  Dm.  IM 
Tmt  ■91.  M  wks. 
TMT'Ot.Mwks. 


4  wk*.  Dm..  U«» 
4  *k*.  Dm..  UM 
Tmt  ■OrTm  wk*. 
TtafM.Mwkj. 

4wko.DML.lM0 

'  vk& 


•  wa*.  uaa,  i 
4*kB.  Dob..  I 
Tmt'M^i 
TMr«4,Ui 


101 

i.«7<ioia 
a.ti«iMi 


u.ou,ue 

ia.»47.«OI 


«,«31.>l» 

rj»4}.«« 

R07.01t 
I73,aoil| 

io.te-<,oti 
a,<a«,04< 

4t«klO» 
t:iS,4«0 

7.T7i.0ei 
l4.iWI.0IW 

>tt.l<» 

Mi.;u)i 

M  ■7.«»7 
<341b7a6 

Mo.i«; 

I.*0<3JR 

t,suow 

IM,«OR 

•r.oar 

LOIO.** 
1.174.7(0 

OMOMI 

«,TM.at« 

«04«M«R 
«l.01l.i«0 

a,7«,R«« 

i.lOlMO 

a  <.»«.*»' 


IMrwt. 

(ftlMk.) 


I.&04.8R* 

13110  ms 
u.ia.8« 
ia.SBs..'a» 


By*. 

(taukj 


141. 0S7 
1J8.W1 

i.a«i>.8;ii 

1.SS0.&S7 


lOO.SK 

4.iir;jaRo 


•0.460 

881040 

I3M.M0 

I.91M00 

LMQ.0I6 

MiC.4a6 

8ll07.li« 

tt.TUl40> 

i,a4*.ooo 
i.i«>,iao 

ll.UM.4;S 
t.4l«.«0U 

ta7.T06 

UO.ilt 

1.801  tt4 

1.67US* 

4*.  in 
KLS/I 

871.4I 

ai4jao 

M«,M0 
U.tMJ« 
1M44.1* 

1.401 

■■  1.481 

ur.Mo 
tn.400 

tfiUHr 

Looa  <ir» 

M41,W0 

nu?R 

U7..  - 

4I9.< 

aMt.'tlO 


TOT.OWl 

0111,0110 

tUMU.a76 

7.WJw7K> 

a«i.«»< 
to.iSooo 

unaKO 
a.voo 

T40.3I 

iia,'.Mo 
11».»)« 

ULSOv 
1.78>,tl8 

ei.4K7 

1,X4<.4»7 
I.»17.l.t« 

1,040.440 

aai,7iio 

M.ROAM0 

nt.SM 
iio.axs 


I 

l.MS,fi«0'  1I1.I2S 

7lN,4»6i  6'«,llW 

lO.ISl.t?!'  l.Ml,Pl 


M<.soe 

474.760 
Z.-«^el74 

I 


T8,800' 

t.aooi 

I 

11S.MI>' 

iax.«i8 

8t4.iaa 
11.717' 

80  407, 

in.aat 
18OUMO 

tl7,100; 

444,50n| 

l.SW.«0O; 


i;.LOo 

3(3.111 

«,«oo 

a.iwo 

149.100 

iv5.aoi 


SOUWl 

OH.Mt: 


l,WI,400:  t,n8.04l 
(iIX,0<4|  ii.<lOOM 


80.7'X) 

»7,0)il 

1I0.4X 

149.100 

4».t6J 
•60.  Ill 


ft.iatJRT'   10.00R.07t    •.•41.000    I.BIt.tMl      R0\047 
lV.Ta4.OMi     •.<*0.>4»    M7J,40a    >.l84,iMi      ttt.lru 

H7j»7.>M  iifci'«^it4'ioMi»»TR  it.T4a.m'  t,Tii<>.«.t 


It  i«  importBot  to  boar  in  mmd  mt  r<*t;»r<la  tQis  iq- 
creaw  of  20  million  buiheU  in  1M95  that  it  ^>ll)#«  no 
leH  ttMO  864  million  bashelt  daoraMe  in  1894,  the  ai;- 
gregatc  reoeiptt  at  the  Vfea'.era  markets  la  thu  fi(t7- 
two  iracka  of  l»93  havimt  been  493,27.2.181  bushel*,  a.4 
a^init  the  496,632,329  baihaU  for  1895.  For  Oai- 
eaffo  (which  point  rec<9iree  o  >Dsi(Iera>)lf  OT^r  40  per 
oeat  of  the  wh  ile  m'>remeni)  we  hare  trie  fiitarei  for 
the  eren  jear,  and  Snd  thit  trie  total  for  1895  >it  175,- 
984,095  buahalsconpar.-a  with  16^,575,748  batheU  for 
1894,  bnt  with  222,870.166  bnahela  for  1893,  aa  per  the 
followin(;. 

BBGBIfTO  AT  CBICAOO  DOBIWa  DBCBMBBB  ABD  FOB  TBB  TBAB. 


Kaneaa  O.ty,  Omaha  aad  St.  Louis,  and  ttiis  showed 
reenlts  of  the  same  general  nature,  there  being  an  in- 
crease only  in  the  case  of  sheep,  with  receipts  of  4,933,- 
532  head  against  4,225,348  head,  while  the  receipts  of 
cattle  are  given  as  only  5,537,844  head  against  6,148,- 
725  head,  and  of  hogs  12,660,091  head  agiinst  13,099,- 
907  head. 

As  regards  the  cotton  movement,  that  of  course  has 
played  a  very  prominent  part  in  the  affairs  of  Southern 
roads.  The  shipments  overland  in  1895  were  1,466,364 
bales  against  1.605,353  biles  in  1894,  and  the  receipts 
at  the  Southern  ontports  were  only  5,639,663  bales 
against  6,588,265  biles  in  1894.  The  loss  ocourred 
entirely  in  the  later  months  on  the  short  crop  of  1895, 
and  being  particuUrly  heavy  in  the  Southwes";  caused 
heavy  l)9se8  in  earnings  by  th-i  leidia^  Southwestern 
roads,  like  Misjouri  Knsis  &  Texw,  St.  fjouia  South- 
western, Tex*s  &  Paoifij,  Internitioaal  &  Gc  North- 
ern, etc. 

BB0KIPT8  OP    OOTTOB  AT  OOITrHBKlf   POSTS   IN   DECBMBBK  AND  PBOIB 
JkVVART  1  TO  IIOOKUBKB  31,  IN  1895,  1894  AND  1893. 


Port*. 


Dtetm^er. 


Oolv4«ton. 

■1   I'MO.  A* 

■•w  Orloau.. 

Mobllo. 

■  lorlda 

a«TannAk 

BraDawiek.ae... 
0lurl44toa 

Port  Bo]rol.ao... 
WlfaalBBtoa 

WMhlnctoo.  Ao . 
Borfolk 

Wast  PolBt,  ao-. 


..balaa. 


Tout.. 


1806. 


181,409 

ta,7S7 

•00,004 

aj.aoR 
7,i8e 

117,i.7S 
to.  704 
46,404 
14,104 
•8^«16 
086 
R0.718 

4a.s»< 

S44jM4 


1804. 

'iM,MI 

17,l'« 

4M.7M 

6«,4T« 

8,«« 

144.848 

49,861 

71,020 

(8,884 

40,177 

SSt 

106,370 

76,148 


1883. 

•J5.T78 
8,725 


*HtlI    rear. 


I,tl8.83£ 
88.6t< 
»»Z,877'«,087,09« 


6I.77( 

0  61* 

171.608 

8.010 

1!,78> 

40.aao 

160 
107.7I« 
88.664 

l,868.8»»'l.T8T,flM 


806.448 
28.486 
781,181) 
182,«84 
8:&,'<fl7 
liO.2-3 
ie8,6!l3 
788 
821,726 
266,273 

6]rW,083 


1884. 

,428.<T1 

82  890 

(,247.120 

217.230 

28,870 

823,180 

I4l'.807 

874,748 

117,83» 

230,841 

7.462 

476.120 

622,380 


1888. 

1.013,497 

50.477 

1,M6,771 

185.878 

31,897 

810,046 

82,281 

8(9,404 

43,203 

181,801 

8(3 

448,858 

24ai2( 


m  Ksa  a^K'm  Anit  nm 


D.c.m»,. 

r«ar. 

laaa.    |    taat. 

laaa. 

M10.7*7 
il4a7.tT* 

•.•.aaoti* 

l»4.«*9 

_i.aii,n« 

i«jB4>aa» 
aaait7 

•M 

14,*ta.MS 

4M0.7I8 

aM,>»4 

taaa. 

•0.0»7.»4l 

4a.aoi.au 

7«t«»t.7«« 

i.4»;.tiii 

I4.1»:.r't7 

■7»JM.ae4 

Mo*^'*! 

1TS.G04,IM 
M,04«.M4 

■.jmxi* 

ia»4. 

Mk«R«,<er 
a4.ooa,a» 
•aisasM 

1.(4S,167 
1J,40^4»I 

ioik>7R,;4ii 
4,«a8M 

itTjooata 
•M4\aaa 

7.4aa,>a» 

U,«M(8n 

00,281.  le4 

M.aao.M>7 

1.0M.0Tt 

1M»«,U' 

iaM70,ioa 

4.047,(74 
0,410 

iu.aRa.MR 

47.741.0>k 

a.00T.t7!l 

W!iaiU.buli 
Oan...kaaft 
OM«..bmk. 
ar«...bMh. 
■wterAuk. 

ToRoltrahi 
nov..kMA. 
Fbrk...kMa 
OatBla.lb>. 

l«r«.....lba. 

I.>T4hsS>l*« 

ajoT.i** 

1.67:  .044 
7417J6I 

i»:.ao7 
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lT.a4a4ll 

a»4 

laOROJOT 
7MUMI 

imxm 
ajoi.oio 

174.0RI 
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aoajoa 

ia.Mi.tia 

4ll44.a»0 
TaiwOM 

The  fon-goiiig  aUo  givea  ihe  rocHipcs  uf  live  hogi, 
and  i'  dicates  that  th>>  arrivals  w-^T'^  larg^ir  than  in 
1894,  agi;peg«ling  7,885,274  head  against  7,483,228 
head  in  1894.  We  may  t*j  thit  of  sh-^ep,  roo,  the  re 
ceipU  were  larger,  being  3,412,721  head  againnt  3,099, 
725  bead,  but  that  on  the  other  hand  of  citcln  ihn  ar 
rirali  were  only  2,588,186  bead  against  2,974,.363  heat. 
A  dispatch  from  Chicigo  to  the  "Evening  Post"  of 
this  city  day  befor>-  yeaterdtv  made  the  deliveries  of 
all  kinds  of  lin  stock  in  1895  270,806  ctr  loads,  against 
387,052  ctr  loads  in  1894.273.932  ur-hidg  i  1 1893  iid 
809,901  oar-loidain  IHflj,  itnowi  ig  thii  the  live-ito'^k 
movement  aa  a  woole  coritrinu'.ed  nothing  to  swell  the 
eamiofi  of  the  roada,  bat  rather  the  reverse.  The 
"Bmioq  JiTejra  Birean"  if  .JinmryS  hid  a  t*ble  giving 
the  combined   reoipta   at  the  foor  mirkets,  Obicago, 


i  0.688.208 1 6.407.868 

Ai  regard*  the  rate  8itn-»ti0'i,  ra^i-s  <verd  u  ni.isf»4)  - 
tory  nearly  all  over  the  country  at  various  times  du<-ing 
the  year.  With  the  trunk  lines  after  several  attempts  to 
stop  cutting,  a  n-"W  movemen'.  was  initiated  io  Jane 
which  fioally  resulted  in  the  adoption  in  November  of 
the  plan  for  the  new  Joint  Traffic  Association.  In  the 
laat  six  months,  whi  e  this  movement  was  in  progress, 
ra'ea  were  much  hett-fr  maintained  than  during  the 
first  six  months.  In  the  West  continued  cutting  l-jd  to 
a  riolent  rate  war  in  October,  which,  howiver,  wa,? 
quickly  checked;  but  rates  coitinu^l  lov  the  rest  of 
the  year. 

We  have  stated  above  that  the  reoupera'ioa  in  tradd 
operated  to  the  particular  ad  vintage  of  the  roads  in  the 
Eastern  manuficturiag  citra',  aai  thii  appn'-s  fron 
the  gain  of  over  9i  million  dollars  reported  by  the 
Pennsylvania  Railroad  nn  its  lines  eist  and  (ve^t  of 
Pittsburg  and  Erie  for  the  eltjven  months  to  Nivem- 
ber  30.  No  other  road  has  a  gain  anywhere  near  as 
large  as  this.  Among  the  other  co  ispiouoas  guns  i  i 
various  pirts  o'  the  c^tt'itry  may  be  mentioned  thi  in- 
crease on  the  Griit  N  irth'^rn  svstem,  aoaiunun;  for 
the  fall  twelvd  months  to  •2,950,335 ;  the  New  Y  irk 
Central  increase  of  82,541,397;  the  Northern  PAoiflo, 
«2.361,981;  the  St.  P*ul,  «2,134,614;  the  Like  Shore, 
•1,256,034;  the  Mexican  Central,  «1,070,734;  the 
Olev.  Cin.  Chic.  &  St.  Louis,  •1,024,521 ;  the  Wabash, 
•1,026,579;  and  for  trie  eleven  months  the  Reading 
(with  the  Cjal  &  Iron  Company)  •3,336,887j  the  Chi- 
caeo  &  North  Western,  «1,875,910;  the  Sm-h'^ri  Pa- 
ciflc,  81,756,736;  the  Baltimore  &  Ohio,  •1,480,450,  &c. 
The  Illinois  Central  has  $2,148,702  increase  for  year. 

On  some  of  the  Western  spring-wheat  roads  the 
large  crop  worked  a  wonderful  change  in  results  the 
latf(r  half  of  the  year.  Thus  the  Milwaukee  &  St. 
P  aul,  which  for  the  twelve  months  has  82,134,614  gain, 
at  the  end  of  the  first  six  months  had  81,138,018  loss  ; 
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and  the  OhioAgo  &  North  Weftern,  which  now  for  the 
eleven  months  reports  11,875,910  increase,  at  the  end 
of  the  first  six  months  reported  1951,171  decrease. 
The  distinctively  corn  rosids,  like  the  Burlington  & 
Qainoy  and  the  Rjck  Inland,  did  not  fare  so  well,  the 
corn  movement  on  the  new  crop  not  yet  having  begun 
to  any  great  extent.  The  following  furnishes  a  full 
list  of  all  gainj  above  (200,000  and  also  all  losses  above 
the  same  amoant.  The  latter  are  not  numerous,  com- 
ing chiefly  from  Southern  and  Southwestern  roads 
besides  the  Union  Pacific. 

rBIMOITAL  CHikllOBS  IN  GROSS  KABNINOS  FOR  13  BIONTHS. 


iQd.  Rap.  ftlnd.  (4  rds  ) 
I  West  N.  Y.  *  Fena  .. 

Tol.  St.  L.  &K.  City.... 

Hublie  it  Oblo .... 


$331,.'537 
29^.837 
291,909 
288,54S 
279,9m 
231,019 
22S,34fl 
221,201 
217,970 
215,U9S 


Total    (representing 
42  roads) $27,332,921 


■  ncreaa«s.  I  Increane*. 

Ot,  Voithern  (3  rds./...$2,9!S9,335    IxiuUv.  K.  A.  &  Chle... 

V.  V  Central 2,M1,397  I  N.  Y.  Su»q.  A  Western. 

Norlberu  PaclOo 2,361,981  I  CTien.  O.  *  Southwest.. 

Illioolii  Central  2,14  8,702  I  Huff,  Roch.  &  Fitts 

Chlo  Mil.  &  St  Paal...  2,134,614  I  Kio  Grand"  Western*.. 
Lake  SboieA  Mich  8o.   X,2.'>6,034  |  Clev^ Lorain  ft  Wheel 

Mexican  Central 1.070,734 

Clev.  Cln.  Chic,  i  St.  L.  l,024,^£l 

Wahaah 1,026,579 

Mich  Cent,  and  Can.  So.  U66,0OU 
At  T  &  S.  Fe  (3  rdi.)..      839,94^ 

Mo.  Pa.lflc 808,577 

Burl.  C.  R  ±  Nor. 7S5.S03 

Ch<«.  *  Ohio..  666,721 

Southern  Railway 562,444 

Ho.  Kan.  ft  Texat 557,546 

Denver  ft  Klo  Orande. .  52C.1 1 8 
Minn.  St.  P.  ft  3,  Ste  M.  600,120 
FillH.  ft  West.  (3rda;..       459,659 

Ohio,  ft  East  Ills  432,408 

Chic  A  Gt  Western....      394,992 

Lulsv  ftNashv 888,749 

Brooklyn  Ele  ated 348,85 1 

PBlNCtrAL  CHAWOES  IK  GROSS  EARNlMOg  FOR   1  I   RIONTHS 

Increases. 
Baneor  ft  Aroostook 
Un.  Pac  Den.  ft  Gulf 
i;875;910 
1,756,736 
1,48'>,430 

836,942 

613,428 

43",02t> 

433.367 

418,860 

374,646 

365,063 


The  Southern  group  likewise  has  only  moderate  im- 
provement, as  will  appear  by  the  following. 


r«tr. 


Chs«.ftOhlo 

San.C.MeiD.ftBlr. 
LoalST.  ft  Nathr. 
Usmphli  ft  Char.. 
MobllsftOhlo.... 
Nash.Obat.ft  St.1.. 
Norfolk  ft  Wait.. 
Southern  B'waj.. 

ToUl 


Decreases. 

Chlo.  R.  I.  ft  Paelflo... 

.Norfolk  A  Western 

Texas  A  Pacltio 

St.  Jo.  AGd.  Island  ... 
Kan.  C.  Ft   8.  ft  Mem.. 


$980,031 
647,62  " 
377,957 
232,088 
243,425 


Total    (representins 
6  roads) $2,481,119 


Increases. 

PeLne;lvanla  (3  ids.)l .  $:>,'*96.176 
Phil  A- R.  and  O.  A  I...  3,336,987 
Cblc.  A  North  West'n.. 
Southern  Pai'.  (6  rds  I. 
Bait.  A  Ohio  (2  rds.)... 
Central  of  N.  Jersey. .. 
Dululh  A  Iron  Bange*. 

>'lichliur^ 

Northern  Central 

Mexican  Internat'l.... 

Feorla  A  Eastern 

Allegheny  Valley 


$327,142 

231,112 

Nash.  Chatt.  ft  St.  L. . .       205,579 

Total    (rrpresenting 

24  roads) $22,291,304 

Decreaites. 

Union  Pdc'flc  (0  rds.)*.  $1,069,546 

Bav,  Fill  A  West 423,196 

Jack.  Tampa  ft  K.W..        345,4  5 

Total    (representing 
Sroads) $1,849,157 


*  For  ten  months  only. 

I  Eastern  Hues  Increased  15.437,079  and  Western  lines  $4,159,097. 

The  Northwestern  group  makes,  on  the  whole,  a 
very  good  comparison  with  the  year  preceding.  The 
following  includes  all  the  prominent  roads  which  have 
reported  for  the  full  twelve  months.  Th^  gain  on 
these  over  1894  reaches  in  the  aggregate,  it  will  bj 
seen,  nearly  5J  million  dolUrs.  Two  of  the  roada, 
namely  the  Great  Northern  and  the  Burlington  Cedar 
Rapids  &  Northern,  report  for  1895  the  largest  earn- 
ings ever  reached. 

SARNINOS  OF  SORTHWK8TBRK  LnTBR. 


ITfOr. 


Barl.Ced.RJk  No. 
OblcOt.  West.... 
Chie.Mll.ft8t.P.  > 
Mllwau.ftNo..  ] 
Ohio.  B.  1.  ft  Pac. 
Dulatb  S.3.ftAtl. 
Great  Vortheru.. 

Iowa  Central 

Mion-ft  at.  Ix>uls. 
It.  Paul  ft  Dulutb 

Total  


1895. 


* 

4,504.8!)3 
4.053.003 

8C.eo8.001 
I 

15.363.8  !i 
I.81l,t2)| 

18,H«,S8(1 
l,«7e,4l9 
1,941,664 
1,S6<,927 


1804. 

t 

3,748,930 
8,86J,U1I 

28,4;S,387 

l«,33S,85« 
1,*'71,005 

16,l«7,061 
1,««7  371 
1,777,381 
l,tl2,l«i! 


79.«>2.i:i  7.'l.»1g,0.-.'<    85,''85,111  87,791,880  78,911,447  71,468,004 


In  the  Sjuthvestern  group  the  improvement  is,  as  a 
rule,  quite  sm.ll.  Some  of  the  roads  have  suflured 
because  of  the  small  corn  crop  of  1894,  others  bjctusa 
of  the  small  cotton  crop  of  1895;  some  from  both 
causes  combined. 

BARHIHOS  or  ROUTHWBSTERN  OBOUF 


Ytar. 

1806. 

1804. 

180S. 

1802. 

1891, 

1890. 

1 

1 

1 

t 

* 

»      . 

A.T.A8.F..« 

88,-«9.&S0 

»-,8e>,6-4 

«47,S77.14S    46,710.600 

43,908,110 

41,49?,881 

Den.*  RIoOr. 

7,t7<),W7 

6,740,219 

7,781,010,     0,221,738 

8,481,408 

8,876,785 

Int.  ft  OU  No. 

8,813038    »,7»0,3-)8 

4,0;8,0S>      4,195,895 

4,098,634 

4,063,0i8 

K.O.r.B.ftM.4 

«,47«.060    4,720.376 

»,»37,8S1      6,1118.858 

6,2'«,458 

6,4)9,32 

Mo.  K.  ft  Tex. 

11.0«0,13S  10,6)2,580 

1\8;  0.325 

0.83'<,C:6 

0,731,120 

9.0-4,007 

McP.ftlr.Mt 

I8.:'4l,»ll  «2,VU.834 

t4.989,838 

27,881,882 

25,S8.),8ie 

2},4<S,tl3 

■U  JosftOr.]. 

864,021 

887,')07 

1.188,118 

I,''6fl,«09 

081.883 

l,a5»,S92 

Bt.L.  Soothv. 

6,0Sl,9'4 

4.8^4,381 

6.08e,858 

4,.118.8.9 

4,685.;0e 

4,205,137 

Texas  ft  Pac 

10l.sen.042 

7,363,013      7,SSI,20t 

8,067,702 

7,M«,482 
U",169,«<'8 

7,827,710 

ToUl  .   . 

0  •.2<>\«81>  llS,NSt,10ls'l  1.1.170  54S 

107,005  77b 

■ABHIK08  or  tOarBBBIl  OBOUF. 
18'^ 


1806. 


9.794,387 
•1,114,834 
19,794,042 
•1,285,882 

8,176,880 
C4,823,489 

9.607.807 
16,831,136 


8'».51S.»46 


1804. 


« 

0,127,668 
1,061,080 
19,406,20] 
1,203,402 
8,260,000 
4,623,010 
10.264,02 
18,068,601 


67.086,021- 


t 

0,886,471 
1,126,852 
20,474,1 
1,408,128 
8.331,047 
4,727,470 
10,032,817 
18.270,413 

69.242.638 


1892. 


t 

0,955,819 
1,145,505 

21,859.4 
1.468.978 
8,341,7<<4 
6,156,572 
9,952,83^ 

10,800.879 


1891. 


72,180,626 


t 

9,333,069 

1,200,100 

20,247,52 ' 

i,6i7,se2; 

3,606,233 
14,739,442 

0,188,042 
21,118,010 

70,960,214 


t7,710,6U 
1,218,837 

10.161,228 
1.810,301 
8,411.044 

1 3,784,636 

tl8,&78,28» 
a20,803,20S 

68,417,136 


'I  Does  not  Include  LnuUville  Southern  In  this  year. 

t>  iDCluillnii  Scioto  VBiler  .i  .Nnir  Baxland  from  Februarr  1, 1830,  and  Shanan- 
(Ic.ah  ValleT  from  October  1,  WM. 
c  Returas  for  Oucsmber,  Isas.  not  rsoelTod ;  taken  same  as  last  year. 

•  Figures  for  fourth  week  n-it  reported ;  taken  same  as  last  year. 

•  Doss  not  Include  the   Blliabettatowa  Lexloxtou  ft  Big  Sandy  road  In  this 
rear. 

I  Western  ft  Atlantic  not  Included  In  the  first  six  months. 
i  Wwtern  ft  Atlantic  not  Included  in  this  rear. 

The  trunk  line  group,  running  through  the  manu- 
facturing sections,  presents  quite  satisfactory  exhibits. 
We  are  not  able  to  include  the  Pen  nsylvania  or  the 
Baltimore  &  Ohio  in  the  following,  as  they  have  not 
yet  reported  for  the  full  year,  bat  even  without  them 
the  increase  reaches  over  7  million  dollars  : 

BARNIHOB  OF  TBCNE  LIMES. 


Tear. 

R.  ft  0.  B.W 
Ob.ftHlss.1 
C.C.C.*8t.L 
a.T.ofCaii* 
Ch.ftG.T.^. 
D.O.HftM^ 
LS.ftMlcS. 
M.C.ftCin.S 
N.V.CftH.t 
Wabash.... 

Total 


1806. 


8,239,099      6,872.8 15 


I 

I  8,415,061 

13,072,<>6I^ 

I 

19,001,4  >8 

2,774,.''/4l 

o.i7,6f.;; 

20,813.003 
13.560.00. 
44,338.88i' 
12,850.0)2 

133,60J,915il26,501.02o;U8,»77,475 


12,048,140  13, 
18,037,107 1  20, 
2,713, 
099, 
19,657, 
12,684. 
41,797 
11.624 

IT 


1.20)  I 
1,297 

r,8:o 
t,ou 

7,492 
l,S28 


789.886 

007.698 

,l8J.i 

,101.76a 

,885.93  i 

1T8.031 

,710.572 

,750.138 


(2.8U.397 
'4,172,215 
14,89  i,o;& 
19,913.445 
8,738,857 
1,210,295 
22,415.342 
15.905,20) 
45,500,888] 
1<,168,448 


1891. 


t 

2,60^,594 
4,217,288 
13,991,882 
19,3S3,257 
8,717,0(12 
1,183,602 
21,431.388 
15,1«2.080 
44,2'!4.0I32 
13.051,183 


H4.654,263llS0.803,17()  133,210,003 


1890. 

I 

2,320,415 

4.139,967 

13,462,333 

19,806,140 

8,736,537 

1,118,681 

20,855,750 

11,400,718 

40,204,832 

13,004,565 


t  Includes  Rome  Watertown  ft  O/deasburg  for  all  the  years. 
•  To  Deuember  28. 

t  Third  and  fourth  week  of  Desemher  this  year  not  reported ;  taken  same  as 
last  year. 

What  is  true  of  the  trunk  lines  is  true  alsi  of  the 
other  roads  in  the  Middle  and  Middle  Western  S  sates. 
Tnis  is  shown  by  the  following  : 


B.^RinHOS  OF  MIDDLE  AND 

UIDOLB 

WrBSTBRS 

ROADS. 

Year. 

1806. 

1894. 

1893. 

1892. 

1891. 

1800. 

* 

t 

1 

t 

( 

« 

anff.Boch.ftPltt. 

3,021,769 

2,733.211 

3,398,167 

3,201.265 

2,809,363    2,202,136 

OiUaa«oftBast.Ill. 

8,>«7,H!? 

3,421.340 

4,487.88J 

4,198,032 

8,684,182 

3,297,588 

Chlo.  ft  West  Mich. 

1,714,125 

1,^87,605 

1,892,-10    2,032,540 

1,717,862 

1,806,416 

Col.H.  V.  *Tol... 

2,654,4S3 

2,'t78,216 

3,270,362 

3,372,686 

3,293,025 

8,078,000 

Ost.  Lansing  ft  No. 

1,133,341 

l,0j9,79- 

1,205,093 

1,265,672 

1,264,100 

1,210,66S 

ETansv.ftTerreH. 

1,107,010 

1.048.562 

1,:100,812 

1,300,183 

1,212,78S 

1,000,403 

rilntftP.  Marq.... 

2,485,128    3,302.;2<^ 

2,725,238 

2,866,716 

2.900,621 

'2,023,676 

9r.Bap.ftlnd 

2,689,236 

2.464.955 

2,807,218 

8,263,S76 

8,076.685,  3,280,870 

Illinois  Central.... 

20,491,033 

18,846,331 

22,040,970 

19,310,50? 

18,736,905  16,J1«,137 

Lake  Erie  ft  West.l  3,615.761 

3,315,101 

3,512,621 

8,568,48; 

S,273,3E5|  3,074,483 

Long  Island 

4,047.855 

4,050,189 

4,209,1140 

4,270,89. 

4,108,026    3,940,023 

tion.BlTans.ft  8t.L. 

l.!<ie,2J9 

l,39l,12S 

l,685,rt04|  1,564,164 

1,609,510 

1,306,770 

(X)nlj,N.A.ftChlo. 

3,216,413 

2,^83,906 

3,169,552 

3,300,102 

2,840,622 

2,880,132 

N.  T.  Out.  ft  West. 

3,726,927 

3,787,118 

3,001,110 

3,473,781 

8,066,787 

2,481,602 

PIttsb'g  ft  West'n. 

2,987,0J4 

2,607,199 

2.013,625 

2,386,479 

2,285,358 

2,384,7*0 

St.L.Alt.ftT.  H.. 

1,318,343 

1,. 331,681 

1,56S,U70 

1,631,860 

1,486,624 

1,336,010 

Tol.AnnAr.ftN.M. 

U 1 06,285 

l,0M.70l 

1,033,213 

1,093.661 

1,013,496 

1,127,200 

Tol.ftObloCent.il 

1,838,777 

1,801,893 

1,945,030 

2,000,728 

1,812,201 

1,811,821 

Tol.  Peo.  ft  West. . 

t038.053 

633,621 

075,159 

096,261 

982.626 

os;,22» 

I'ol.  Stl..  *K.  C. 

1,881,663 

1,648,687]  1,784.316 

7,228,583 

1,979,8  1 

1,696,260 

West.  N.  Y.  ft  Pa.. 

8,827,112 

3,105,911    8,494,008 

8,630.889 

8,(i43,S20 

3,588,8«t 

Wheel,  ft  L.  Erie.. 
ToUl    

1.350,862 
69!o38,n9 

1,<48,210'  1,531,765 

1,162,000 
71.187,898 

1,296,581 
67,942,<18 

1,168,218 

01,709,^31 

74.81?,838 

82,101,27s 

•  December  not  reported  :  taken  aitue  as  last  vear. 

-t-  Fourth  w»ek  of  DdQam^or  not  reuortei  ;  tiikeu  same  as  last  rear. 

MuoludtisTuleiluCiiiumbus  &  Ciucinaatl  for  all  tbe  rears. 

As  regards  the  PAcifi3  roads,  neither  the  XJiion 
Pttcifio  nor  the  Southern  Pacific  has  reported  for  the 
full  year.  The  Northern  Pacifio,  however,  as  noted 
above,  has  a  very  larga  gain,  and  the  0:&nidian  P<icifio 
a  small  gain. 

BARHIXaa  OP  PACIFIC  ROADS. 


t  liiolu  :tfs  the  KunAas  Ciij  Clintou  &  HprtUKHelU  and  the 
all  the  years. 

t  Oolorado  Midland  excluded  fur  all  the  years  except  1893. 
kare  been  unable  to  obtain  the  figures  aeparatel j. 


Current  River  for 
for  wblob  year  we 


Year. 

1805. 

1894. 

t 

18,752.18« 
16,731,822 
2,100,765 

37,693,755 

1893. 

t 
20.962,316 
19,778,648 
2,253.073 

18i2. 

( 

21,10?.352 

24,702,490 

2,583,840 

1891. 

ISO*. 

Qan.  PaclOo 

North'n  Paclflc 
aioOr.  Wasfn... 

18,037,421 
10,093,8  i3 
2,889,881 

20,241,006 

Sl,95,S4e4 

2,592,612 

« 

17,032,S1S 

24,402,761 

1.036,097 

Total 

404.0,907 

42.901.836'48,«05.182'47,78ll,0?2 

43.421,1M 

Concerning  the    exhibit  for    D  oetnbdr,   we    have 
already  noted  that  tiie  ioorea^e  U  lirgir  b  )th  ia  ratio 
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Mid  amoaat  than  for  aaf  other  month  barring  oalj 
July,  when  the  comparison  was  affected  by  an  excep- 
tional circnmstance.  Several  of  the  Soathweatern 
roads  hare  again  sastained  considerable  losses  because 
of  the  shortage  of  the  cotton  yield,  bat  Nothwestera 
roads,  on  the  other  hand,  continue  their  record  of 
noteworthy  gains.  We  annex  onr  nsnal  list  of  gains 
ftnd  losses  abore  $30,000  in  amonnt. 

rBMcirxL  catxrju  ik  GB9S4  bxkxixos  is  DBOB.VBEB. 


Inarrasea. 

cbir.  Hii.  af<(.p«ui  ...  riei.iao 

Oreat  yon  bem  (3  td*. J  4 1 4.582 

N.  Y.  naotrU 375.851 

C«aa<IUD  PMlflo SHK.l-tl 

IlllBolaOnitnl Sl^^UiOl 

MUwuil  PaciSo 229.074 

Vortharo  P»clBo „.  1S.V775 

MailMDOniral 148.041 

At  T.  A  ft.  Ka  (3  rdn.)..  ia«,90« 

CbM.AOhlo 125,413 

Burl  C.  Rap.  A  Xor....  121.091 

Sootbeni  Railwar....^  80.879 

Chia  B.  I  A  Pao.  ._>.  78,093 

Okie.  AQt  Wratoni....  80.143 

Wabaab 5«,l7;i 

Mlna.  St.  P.  A  o.  "ta  X.  51,947  | 

DaLSo  SiioraA  \tl....  45.217  | 


■nereaa«a. 

Mobile  A  Ohio S40.221 

Norfolk  A  Wrstvrn 3i>,327 

Ot>L  Hook.  Val.  A  Tol. . .  36, 1  '^2 

!*.  Y.  Ont.  A  Western...  3«.117 

Uexloao  Katlooat 33,760 

We«t.  N.Y.  A  Pa 32.654 

El^tn  Jollat  A  Ea«teni.  31,4»7 

Total  (28  roadi) $3.61<-,0a8 

i>«iereaaea. 

Mo.  Ran.  A  Te<as S1I0,3S3 

(Dt.  A  Oi  .Voribern     .  1<'1,213 

St  U>aiii  Soutbireatern.  50,u.S2 

Cler.  Clo.  Cbte.  A !!{.  L.  39. 1  »4 

Total     (repceaeottng 

4  ro»d4) $303,872 


•n^nmm  NARiriXOS  AITD  MILEAOK  IN  DECBKBBR. 


#««•«. If    Ht»^ 


1895. 


>  Ol.  Sonth'o 

Abb  Arbor i 

AMb.  r.AH.  re8ra... 
StUAS.Prao.Jr* 
AliaoUe  A  Paclfle.  : 
Atlaalle  A  OaoTllIx . 
■all^A  Oblo  Sootbw.  , 
nno'hain  A  AtlaBUni 
Brooiljrn  El»rai«<l.. 
BaC  Beeh.  A  Pttub  . 
•art.  Cod.  R.  AMo.. 
Oaaadlan  )■—■<- 


Okaaaaan 
Ohea-O.  A 


ttia-Oraal  WMU>ra. 
Ohio.  Ma  A  8t  Paul. 
Qlle.  Pm.A  Ht-r^ol*. 
Ale.B.  lal.A  Pae... 
Oklo.  A  Writ  Mlelk.. 
~  uJaek.AMaek  ... 
uPortamnii  A  Va 

r. Oaaioo  A  So... 

r.CIn.Ch.A»t.  L.. 
Olar.  LoralD  A  Wb'al 
OM.  Bock.  Val.  A  Tol 
IM.  Sao'kf.  A  Hook. 

SaaALaka  
r.ABloUraoila.. 
^    LMU'cAMortll. 
M.Bo.HhoraAAU. 
lUla  JolMABao*. 
Braaar.  A  lodlanap. 
■raaaT  A  KIrbm'a. 
■raiuT.  A  T.  II.tut«. 
rllBI  A  Pere  Marn. . . 
Vt.  WorU  A  RIo  (>r. 
Oadadaa  A  All  Ub. 

Oooncia 

S«e(|[la  A  Alabama 
O*.  Soutb.  A  Plorvia 
OtOtapMa  A  locllMia 

Cla.Bleb.APi.  W. 

Trareno  I'ttr.  . .. 

Moak.  nr.R.A  loil  . 
Or.  Tniiik  or  Cunadat 

ClUc.  A  <ir.  Tnink.i 

Detar.HaT.AMII.I 
m.  ir»— 8.  P.  M.  A  M 

Saataraof  MIon  . 

Moataoa  Cootral.. 

OmllACbkaco 

Baaaatoa  A  Sboa .. 
I Oaalral  ...... 

.Dee.  A  Weitern- 

tri  A  ot.  Xo  : 

■letXez.1*  { 
kOnmai I 


teal 

Kaaa' 


BaUwar 

arha  A  Mfeb  . . 


Kaa.0.  Pt.S.AMem 

Kan.  C.  Mem.  ABtr  ' 

Ban. HIT.*  .V  W.    .. 

Kao.<'  .♦  lu  itri'"* 
Kaii.<  .PUI«I>.  .%i>ult 
Kaa.  Cltir  Sub.  Bolt  . 
Konkuk  A  Weatera*.. 
lAkaErloAILASo. 
LakaKrteAWaatero. 
LabUib  A  Buit  Rlrer 

Um<  (alaoil 

liOatoT.  Kraa«.  A  m.  L 
LaalBT.  AlfMliTUie.. 
baaUT.y.Alb.AChle. 
LonlaT.  81.1..  ATox. 
MaaoD  A  BlrmlnK'is 

llaalatlqiio 

Kanp.  A  Charleat'o' 

■a«liiau  Oaotral 

■aztaaeSraUoaal.. 
H^aaa  Ballwa»'.. 
■aTJaaa  Soutbora*.. 
Mtaa.  ASt  I»uia.... 
Hlaa.  nP.A^.HtcM. 
Mo.  KaBa.ATex.*r>. 
Ma.  Pao.  Alroa  Mt.. 

Oaatral  Draaeb  ... 


»4w.4»i< 

3.' 81.853 

80.478 

1,377.84J( 

ttS.»Oa 

M.SS« 

S4,'S8 
l.tSS.3>iO 

1 14.737 

84.184 

1.00 

to  .50O 

74J78 

14T.084 

114.648 

tS.S»« 

•J%7 

9S.135 

19*.  797 

50.707 

94S 

l.'»7.75« 

iro,75.^ 

8'J.88H 

170,7. -4 

t«,«M 

S.^TO 

8.808 

14 10.81a 

S48.a78 

88.454 

1,49-3.513 

181.998 

1S8.733 

4.' 80 

2.094  J>4  7 

33.37., 

38l.77.'| 

118.17 

16«.U-7I 

4.  IU.^ 

37.1 1 J 

Si9,20< 

99.8 -4 

30.080 

ai 

47,111 

U.9»8 

SI3,U4 

SS.TOI 

2»I».ti7 

182.811 

1.743.70  ' 

248.289 

S9.8a4 

7.593 

8,842 

100.01  I 

891.078 

S98.531 

174.S18 

27.740 

148.430 

268.344 

t»53,374 

3.081,000 

75.000 


1894. 

i 

172.381 

lOS.S'*! 

a.5 12.878 

.»7.888 

378.5!  2 

4S.75II 

5tl.S0M 

13U 

141,019 

253,5 1< 

343,094 

1.U4.859 

S80.M7 

SIS.3  4 

tSS."^*} 

^34I3M 

t.3M>t4 

81.18 

I.3J1.75I 

lll.oS' 

S4.84 

1M,»:0 

47.883 

1,19<,S74 

8S.729 

80i.C8< 

65.^43 

I.IO- 

88  >.  1 001 

83.3451 

l«»l,8t7 

SJ.089 

»t,Ma 

191.079 

53.845 

mx 
iS4,oas 

swsi 

i.tstSS" 

1S1.M1 

115.001 

5,8  <8 

8.34.* 

l,7.'il,4« 

3I.H2T 

48.S,»»1 

I33J«« 

ISMM 

*jna 

31.947 
3S2.-09 

84,284 
17.818 
43^ 
43,241 
14.152 
19,811 
•<,48^ 

35.210 

283.   i 

1 1 1 ,452 

1,718.40 

V41.954 

31.274 

7.i72 

S3>9 

94,825 

753.935 

883.79 

181.834 

38.837 

135,484 

2l«.397 

1.053.757 

1.882,937 

4»J>99 


MUeao 


1895      1894. 


S 

+  4.13 

—  10,-8- 

-t-iaj.s-M) 

— il',44J 
+  iO.J..l 
— l,77i 
-t-24,388 
+  70- 
4-19.879 
— 20.39  ■ 

'|-12I,0M1 

-f3':«,14l 

■•■13.5.434 

•»■  10.080 

■4-28,781 

-ve8.14< 

•»>581.I34 

— i.esi 

-«-78.8h2 
-t-4,874 
+  \  9 
-«- 3.990 

—89,191 
-«-18.0»< 
•«-9M,132 

■^8,*4.^ 

—  .0« 

■t- 25.400 

— O.Ol^ 

4-45,347 

4-31,487 

4-504 

+  1.933 

+  15.I9U 

■t-4.71" 

-2.13H 

*-3i4 

4-83,731 

+''.«5t 

—5.13 

+S2.759 

—2.038 

+  1.4>5 

♦  771 

■I- 853 

■f27.a.53 

—3,  "55 

4-340.423 

-f  .50.037 

h  23.222 

—923 

+  3.157 

.f3('.501 

<-l.l5i 

—  104,213 

-17,044 

+  I7.itf» 

— 4»0 

■h.5.185 

-82.808 

-t-8.420 

-Ha,718 

—J 

-1-1.887 
-t-6,877 
+8.680 
+491 
+  5,853 

—  ',^38 
—3,08.^ 

+21.l.'fl 

+  2'1,2'»« 

■f«.3l- 

t-7.41 

+  2il 

—  1.987 
+5,1  8' 

+  146,041 

h  33,780 

— 7.88W 

-1,087 

+  10.968 

+51.047 

—110.383 

+  198.073| 

+81,001 


293 

395 

30 

307 

8,4.^1 

8,481 

1J2H 

1.32h 

9t: 

913 

28.' 

288 

9.21 

921 

3.- 

22 

20 

2f 

3ii 

334 

1.13' 

1.134 

ejDi 

6.327 

1.3  ^J 

1.36< 

3J-. 

39^ 

Ail 

516 

92^ 

83. 

8.16 

6.14>. 

32.- 

32-. 

3.57 

8.571 

57.^ 

57; 

84- 

84V 

111 

111 

31< 

310 

1.89C 

1.804 

19 

19» 

n.t 

32» 

rrj 

27! 

2-.' 

2. 

1,85- 

1.857 

S3i 

331 

58: 

593 

18 

16- 

15« 

15( 

10.' 

lot 

167 

18» 

837 

637 

146 

ue 

1< 

11 

307 

307 

26  N 

345 

285 

385 

43* 

43t 

8(1 

8< 

36 

26 

37 

37 

S.&I2 

3,512 

33'. 

S3.-. 

IStf 

I8t. 

8.72.. 

3,730 

72 

r. 

35. 

356 

62 

62 

9.^ 

95 

3.88.) 

3.88^ 

15v 

15J 

7-6 

625 

53  i 

531 

Mr 

497 

to 

3( 

173 

178 

954 

916 

376 

276 

158 

158 

3- 

3ft 

ai< 

8J0 

35 

6 

148 

148 

81 

61 

735 

736 

9» 

90 

807 

360 

87i 

87a 

3.98H 

3.055 

537 

537 

16S 

166 

97 

97 

41 

44 

831) 

830 

1.860 

1.860 

1.219 

1.219 

321 

S2I 

337 

237 

870 

37n 
1.175 

1.175 

3.060 

S.03S 

388' 

4.987 
888 

VaiiM  of  Boad. 


Mobile  A  Blrm'sham* 

Mobile  A  Ohio 

S.Y.Cen.  AHu.l.  Rlv. 
N.Y.  Ont.  A  West.... 
N.  Y.  Susri.  A  West  .. 
Norfolk  A  Western.. . 

Northern  Pacitlo 

Ohio  Klver 

Ohio  River  A  Char 
Peo.  Deo.  A  Evansv. . 
ntta.  Marion  A  Chic. 
Plttsb.Bhen.  A  L.  E.. 
Plttsb.  A  Western.... 

Piltsb.  Clev.  A  Tol. 

Plttsb.  Pa.  A  Fair.. 
Qaln.  OmahaAK.C. 
Rio  Grande  Sonth'o. 
Rio  Orande  Western. 
Sa«;.  Tuscola  A  Haroo 
St.  Jos.  A  Or.  Island. . 
St.  L.  Alt.  4  T.  H.... 
3t.  I..  Kpnnett  ABo.. 
Sl  Louis  Southwes'o. 
St.  PaulADuluth.... 
San  Fran.  ANi>.Pb«.' 
Sher.  Sbrev.A  South. 

.8ilvenon 

Southern  Railwa;.. 

Texas  A  Pacitlo 

Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  Wejt'u* 
ToL  St  U  A  K.  Cltj- 

Wabaah 

Weat.  N.  Y.  APenn. 
Wheel.  A  Lake  Erie. 
WUconaIn  Central. 


Total  1123  mads). 


Oron  Earningf. 

mitiM 

1895. 

S 
?4,870 

1894. 

Tnerecue  o. 
Deereate. 

1895. 

1894. 

37,339 

—2,169 

149 

149 

371.106 

330,882 

+4<>.224 

687 

6S7 

4.020.847 

3,644,   96 

+37.5,8   1 

3,396 

3,393 

298.95  ^ 

262,83.1 

+36,117 

477 

477 

192,S0C 

193.574 

-1.074 

225 

225 

825.47< 

786,146 

+39.327 

1,570 

1,567 

1,501,555 

1,315.780 

+  185,775 

4,497 

4,497 

71,482 

65,346 

+  16,136 

215 

218 

19,15i» 

16,514 

+2.945 

207 

307 

91,242 

7^845 

+  12,397 

334 

834 

3.851 

3.829 

+  22 

25 

25 

54,774 

42,255 

+  12,519 

181 

163 

134.905 

124,027 

+  10,878 

227 

337 

66,794 

63,393 

+3,399 

77 

77 

24,199 

28.165 

—3,96') 

61 

61 

2^.292 

21,433 

+  1.301 

139 

139 

48,921 

84,773 

+12,148 

180 

180 

182.200 

159,800 

+22,400 

62. 

520 

9,713 

7,578 

+2.13) 

67 

67 

53,175 

65.993 

-1?,813 

445 

443 

111,000 

112,960 

-1,96' 

231 

239 

5,338 

4.095 

+1,233 

20 

20 

506,600 

556.682 

—50.032 

1.223 

1,223 

110,335 

8«.664 

+  23,671 

248 

248 

30,542 

81.297 

—755 

163 

165 

37,169 

44,243 

—6,774 

15S 

155 

8,000 

5,976 

+2,931 

20 

20 

1,757.^60 

1,677,181 

+  80,67!) 

4,493 

4,495 

854,97-1 

S45.0J1 

+9.97  7 

1.499 

1,499 

153,630 

125,93> 

+::7,09.5 

367 

367 

60,429 

54,745 

+.5,ii84 

217 

247 

141,365 

150,709 

-6,344 

451 

451 

1,070,153 

1,017.680 

+51',473 

1.933 

1.935 

265,700 

233.04<; 

+32,634 

643 

643 

125.531 

113.033 

+12,500 

247 

247 

289.551 

283,948 

+3.606 

91-1 

918 

45,02.'>.858'41.249.398^ +3.776.460  99,976' 99,854 


•  For  three  weeks  only. 

•  For  four  weeks  ended  December  28. 

:  For  fourth  w.>uk  of  lUDjth  e  kralai;^  at  C}.tl7a9loi  Haastaa  A  Uea- 
dersoo  are etclulad  the  present  yetr. 

OR033  E\RyrN(J9  FkOVI  JANUAHY  1  TO  D3:)K>IBE8  31. 


JTaaM  of  Road. 


"' 'It.  Southern. 

A  (.  .8."FeSy's!"! 

?<....  .X  -  l-'ran.  8ys... 

AUantio  A  Pacino 

Atlantic  A  Daorllle  .... 

Salt.  A  O.  Southwest  .. 
BlrmlDkhsni  A  Ailanlic 

Brooklyn  Eleva'eil 

Buir.  Koob.  A  PittsourK. 
BurL  Cod.  Bap.  A  No.. 

Canadian  Paclfle 

nbeaapeake  A  Ohio 

Cbesap.AOhio  8jatbw 
Obto.  A  East'n  Illinois. 
Cblo.  Great  Wuswru . . . 
Ohio.  Mllw.  A  St.  Panl. 
nuo.  Peo.  A  8L  Louis.. 
Cfhle.  Roek  Isl.  .t  Pao... 
Chi...  A  West  Ml('hijnn 
Olo.  Jack'U>u  A  Maok.. 
Omn.  PorU.  A  Virginia 
ClprelnndC';inloji  A  So. 
OloT.  Gin.  Chlo.  A  St.  L. 
Cleve.  Lorain  A  Wheel 
Uol.  Huvk.  Val.  AToiedu 
Col  Sau'kTA  IIoekloK.. 

Coloaa  A  Lsk<>.  .  

Dear.  A  Rio  Urande 

Dot  LaasioKA.'tortb'n 
Dui.  So.  Shore  A  Atl.... 

ElKin  Joliet  A  East 

Gransv.  A  tnillaiiaitolis 
EraasT.  A  Rlchiuond  . . 
Eransr.  ,k  Terru  Kaute. 
niut  A  Pere  .Marquette 
rt  Worth  A  Klo  (iraudr 
Gadsden  A  Auilla  Uo.. 

Osonrta ......... 

Georgia  A  AUuam  •; 

Oa.  South'n  A  Florida.. 
Sr.  Raoida  A  Imliaoa.. 
.Cln.  Rich.  A  I.'i.  Wayne. 

■TraTersa  City — 

Mua.  Ur.  R.  k  Ind.... 
9r.  Trunk  cif  Canada). 

Cblo.  A  Or.  TruuKt  ... 

DeUOr.  H.  AMIIw.l. 
3reat  V.ir.  8t.  i'.  .M.A  .M 

Eastern  of  Mliiiiesota 

Moatau:i  Central 

Gulf  A  Chlcaitn 

EIatnesu)n  A  81ieuau.ru 

tllluoM  C.tntrat . 

Indiana  Dee.  A  West.* 
Int.  A  Great  Northern., 
(oteroecanlo  (Mex.i*... 

(owa  Central 

Iron  Railway 

Kanawha  A  .Vllclilintn.  . 
Kansas  C.  Ft.S.A.\Ie(n.. 
Kan.  City  Mem.  A  Sir.* 
Kansas  City  A  N.  W 

Kan  City  A  Beatrice. 
Kan.  City  Pltu.  A  Gulf. 
Kansas  CItv  8ul>.  Beit' 

Keokuk  A  Westoru* 

L  Erie  Alliance  A  So. . . 
Lake  Erie  A  Western... 
Lake  Sliore  A  Mich.  So 
Lel)lith  .k  Hudson  Riyer 

Loni{  [slau.l • 

Louisv,  Kvansy.  A  St.  L 
Louisyllie  A  Nashville.. 
Louisv.  N.  Alb.  A  Chlo.. 
Louisv.  St.  L.  A  Texas.. 


1895. 


« 

1.819.386 
1.106,235 
39.00",36 
6,005,14 
3,7  '4.023 

555,53 

6,415.  61 

23.17S» 

2,0/5.282 

3,021.75' 

4,501,133 

18.937,421 

9,791,38^ 

2,46'',  r26 

3,857,118 

4,O33.»03 

3i,608.0Jl 

928.329 

15,353,823 

1,714.12 

636,242 

378.743 

676,510 

13,972,88 

1.468,033 

8.65  1,48  < 

929.521 

18.920 

7,276.36' 

1,133.341 

1.811.821 

1,172,078 

'288,32') 

110,772 

1.107,010 

2.485.1 2 -i 

4U,0t)>) 

9.328 

1,357,760 

47'<,777 

833,8-20 

2,079.337 

44-*,  760 

44,t4T 

117,757 

18.001.423 

2. '74.54 1 

987,63  2 

11,890.32'! 

1,675.382 

1,380,676 

46,80) 

107.400 

30.494.03  I 

464.212 

3.818.03.i 

2.179.2X2 

1,676,119 

49,412 

451,341 

4.476.95 

1,089,793 

265.5.13 

4.87 

527.69." 

276,74M 

369,77-. 

81.19- 

3.515,764 

20.813.903 

407,04.'* 

4,047.85  "t 

1.516.'29U 

19,794,04^ 

3.215,413 

439,53a 


1891. 

• 

1,495,280 

1,031.701 

28,609,914 

6,091.861 

8,187,788 

512,831 

8,'^39.29J 

21.124 

1,728,43. 

2,733,211 

3.748,83.1 

18,752,168 

9,127,666 

2.175.21 

3.124.34U 

3,6^8,011 

28,473,-<87 

8;21,34 
16,333,-56 
1.587,50 
635.389 
253.702 
608.830 
12.948.140 
1,237,014 
3,678,246 
801.877 
'il.6  ,9 
6,7.-.0,24U 
1,08«.7!)7 
1.671,005 
l,u34,40ii 
2a5,4l.^ 
10).758 
1,048.56^ 
2,3!»2,7-2fi 
396.511 
6,67 
1,318  350 
443,301) 
879,8-*i 
1,931.101 
414,785 
41,114 
10\,72- 
11,037,40 
2.713,20 
999,26 
12,346,^7: 
1.308,50 
1.511,66i> 
49.221 
113.33."^ 
18,345.331 
412.93 
3.790,36- 
2,2itl,Uli 
1.667.37 
43,30.'j 
385,75 1 
4,720,37.". 
1,026.01^ 
275,0« 

11,672 

419,.531 

213.90. 

351.83 

77,45.T 

3.345,401 

19,557,869 

391.06; 

4..  56.18.' 

1.391.13- 

19.405,293 

2.88.).906 

419,636' 


Increate.     De  natt. 


I24.6:0 

2>,534 

390,426 


536,234 

41,706 

176,66^ 

3,055 

34<<.85t 

288,?48 

755.503 

18.'>,253 

666.721 

29l.<i0a 

432,808 

3'i4,992 

3,134.614 

103,488 

S53 

25,041 

67,555 

1,021,521 

231,019 

iii'.eii 


86,714 


526.118 

43,511 

140,818 

137.667 

2,511 

7,014 

68,448 

9i,402 

15,576 

2,657 

«,210 

86,471 


930,031 


2J.763 
"iy39 


17  -.936 

83,975 

406 

12,0JU 


61.332 


3,543,461 

36«.877 
49,007 


3,148.7i>2 
61.275 
23  57i 

"i'.ois 

6.13^ 
65  589 

63',774 


108.161 

27,340 

14.94) 

3.74J 

170.361 

1,256.031 

15.97- 

12.V,i71 

3JC.741I 

331, )3T 

19,899 


46.063 


35,984 

■ii',835 


2,410 
6,923 


112,324 


243,425 

"9*5. 'i 
6,802 


8,334 


«8 
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(Voih  liXn. 


Jfmmt  of  ama*. 


6.87S 


MiMOo  A  BlrmlnRbnin.. 

Manlsttqiie 

HampbU  A  Oliarleatoa* 

Kactoao  Ceatntl 

Mexloan  NatloDkl 

Mexloao  B»nwkT< 

Mexlmn  Boulbern* 

Ulob.  Cei't.  A  Can.  So  . 
M InneAPOlli  A  8t.  Lonlr 
lflnu.8t.P.AB.  8t«.  M.. 
Kluourt  K.  M  Tex. if*.. 
Mo.  Parltli'  .k  Irun  Sit.. 

CoDtral  BrkDob 

MoblleAUhlo 

H.  T.  CenU  A  Hiid.  Klv.. 
V.Y.  Outario  A  WeHt'n . . 
M.  Y.  Hafq.  A  Western.. 

Norfolk  A  WMtem 

Nortlirru  Paclllo 

Ohio  fUrer 

Ohio  RIT.  A  <;biirle8toa. 
Peoria  Deo.  A  Evanav.. 
PltUb.  Marlon  A  Cblo.. 
PltUb.  8Uen.  A  I..  Erie 
PlttahurK  A  Western.... 

PItUb.  Cleve.  A  To'..... 

PItUb.  Palnes.  a.  Ppt 
QulDer  Omaba  A  K.  C. 
Bio  G ramie  Southern  ..' 

Rio  Uraude  West.Tu 

Bag.  Tuscola  A  Huron.. 
Bt.  Job.  A  Uranil  Island .  1 
at.  L.  All.AT.H.llr'eha. 
St.  L.  Kennett  A  South.. 
Bt.  Louis  South vrestern. 

Bt.  Paul  A  Doluth 

Bad  Fran.  A  Ho.  Paolflo* 
Sherman  Shrere.  A  So. 

BUrerton 

Bon  lierii  Railway — .. 

Trzas  A  Paolnc 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n* 
Tol.  St.  L.  A  Kan.  Oity. 

■Vabash .^ 

West  >••  T.  A  P* 

VbMlliu;  A  I<ake  Erie . . 

Total(12?road»).... 1638,237,271  609,910,983  31.345,042  8,018.754 
■et  Increase ..i 28,31(6,288 


'  For  three  weeks  only  In  Deoember. 
)  To  December  28 

;  Not  including  the  Albany  Florida  A  Northern   for  any  portion  of 
•Ither  year. 

ROADS    BEPORTIHG    FOB    ELEVEN    MONTHS. 


Jan  1  to  Nov.  30. 


1895. 


Adirondack 

Alabama  Midland 

AUegheuf  Valle  

Arkaiiiias  Midland' 
Atlanta  A  We^t.  Point* 
Anttlii  A  Northwestern 
Bait  AOhlo- 

Easteru  lines 

Weatern  line*. 
Baneor  A  Aroostook*.. 
B  .th  A  Hanitnoodsport 
BronswlckA  Western. 

Camden  i  Atlantic* 

Carolina  Mldlaud. 

Central  of  New  Jersey. 
Cbarle»lon  ASarannab 
Chlo.  Burl.  A  Norihern. 
Chic.  Hurl.  A  Oulncv. . . 
Chle.  A  North  Western. 
Chic.  81.  Paul  M.  A  O 
Cln.  Oeoreefn  A  Ports.* 
Cm.  N.  Orl.  ATox   Pao. 

NewOrl  A  No  East 

Alabama  A  Viokrb.. 

Vloks.  Shrev.  A  Pao. 

Crystal* 

Cumberland  Valley... 
Detroit  A  Mackinac  .. 
Dnluth  A  Iron  Range*. 

BurskaS.irlngs* 

Fltehbttig 

Georgia  t'ar.  A  North.. 
HooeaoTun.  A  Wilm... 
Indiana  III.  A  Iowa*  .. 
Jack.  Tampa  A  Key  W. 

i,os  Angrles  Term 

Mexican  Intvroacioual. 

Mexl/un  Norihirn 

Monterey  A  Mex.  Qulf 
KashT.  Chatt.  A  St.  L.. 
Nevada  Central'..  .  .. 
New  Orleans  A  SouUi.. 
Northeastern  of  Ua.*... 

Hoithero  Central 

Oconee  A  Western 

Ohio  Southern* 

Pc'insylvanla— 

East  of  Pltt».  A  Erie. 

West  of  Hit  s.  A  Brie 

Peoria  A  Eastern 

Petersbnre..     

Fblla.  A  Reading*  .... 

'  oal  A  Iron  Co.* 

RIctiin'd  Fied.  A  Pot... 
RIcliuioiid  A  Petersb. 
Bagln.iw  Vai.  A  St.  L. 
Sail  Ant.  A  AraUKas  P.. 
S.iv  Florida  A  Western 
tMuth  Haven  A  Kasu*. 
SoulhcrnPao  (6  roads) 
Statim  Ii>l.  Rap.  Trans." 

tony  Ul.  ACats.  Mts.. 
Summit  Bianih 

L.Tk  n»  Valley  ...     . 
Tex  Bab.Tal. A  N'rtliw.' 


180,461 
506,518 
2,355,637 
84,036 
382,6^3 
222,559 

16,221,37!* 

5,143,083 

620,411 

3?,280 

482,747 

871,606 

46,327 

12,0*5,474 

477,423 

1,S08.825 

28.927.61.'i 

2-, 888,613 

6,849,6  > 

59,407 

1,211,206 

491,723 

481,108 

7,460 

78 ',192 

336,336 

2,054,61» 

53,987 

6,839.844 

667,033 

48.65/ 

636,375 

39'!,781 

137,593 

2,378.699 

624,778 

1,116,246 

4,413,572 

24,106 

81,130 

42,209 

5,946,844 

26.327 

605,823 

58,987.575 

36,059,0971 

1.820,102 

498.716 

17,730,»6(J 

19,998,321 

6'1.584 

312.0.W 

77,21P 

1 ,794,069 

3,081,26M 

17,072 

42, '61,644 

l,02!>,59o 

4 1, OHO 

1,059,867 

690,60 1 

82,369 


1891. 


155,492 
511,885 
1,990,571 
72,183 
394,94^ 
230,741 

15,558,076 

4,32',»55 

293,269 

31,316 

437,032 

811,493 

53,371 

ll,204,.^32 

564.356 

1,692.8 1 « 

2i',051.52 

27,012,7(13 

6,7<j3,.530 

68,065 

1,043,232 

493,083 

507,320 

8,872 

732,920 

218,43tJ 

1,441,187 

63.334 

6,400,819 

641,42!^ 

37,734 

59.i,797 

714,196 

167,41 

1,959,839 

5'J4,40 

1,004,9  !4 

4,207,993 

20,70'' 

89.304 

46,911 

6,613,477 

2-, 109 

682,238 

53.550,496 

31,900,000 

1,445.456 

479,390 

16,85lt,174 

17,733,  19 

639.5 1' 

305,009 

7-.,'<36 

1.696,121 

3,604,4t<5 

l',i7.^ 

40,7»4,948 

920,557 

42,992 

891,959 

804,224 

8tf.S»7 


Increase.     Decrease. 


24,969 

365,063 
11,353 


66'',302 

814.123 

327,142 

964 

63,013 

836,942 

116,007 


1,875,910 
86,110 


197,974 


43,273 
117,3^9 
613,428 


439,026 
25,605 
10.913 
40,578 


9 


12,3<>S 
8,182 


4,285 

7,014 

'86,931 

126;877 


2,643 


1,360 

25,912 

1,412 


4,347 


418,860 

40,375 

111,31.' 

205,579 

8,399 


483,367 

'28,685 

6,437,079 

4,159.097 

371.84« 

13.856 

1,071,736 

2,265,10^ 

32,041 

7.950 


97,948 


1.766.736 
109,033 

165,898 


355,415 
29,826 


Ulster  A  De'aware 

Union  Pac  (Broads)*.. 
Uo.  Pao.  Dei.T.  AOulf. 
Wat'O  A  Norihwe»ieru* 
West  Jern-y  A  Bran'-*. 
West  Vlr.  Cent.  A  Htts. 
Western  of  Alabama*  . 
Western  .Maryland.  ... 
WrlghtsTllle  A  TennlUe 

Total  (31  roads) 

Net  increase 


8.674 
4,702 


1,788 


1895. 

t 

387.775 

18.343.396 

2.830,3(4 

220,224 

1,«4?,12« 

1,024,641 

4:n.017 

1,193,581 

77,322 


1894. 


$ 

334,oro 

19.412.942 

2,.599.212 

211.991 

1,365.501 

903.247 

432,586 

1,15',0!'9 

72,449 


|848.020.114  326.415,135 


Tnnease.  '  Dteretue. 


S 

3,775 
1 

231.112 

8,230 

82.^24 

121,394 

42,4V2 
4.873 


23.90».24l  2, 
21.604.679 


,0'69,546 

■■i'.569 
304,562 


Note.— An  asterisk  (*)  afflK-d  to  the  name  of  a  road  Indioites  that 
llgares  have  been  furnished  only  tor  the  ten  months  to  October  81. 


STOCK  EXOHANQB  (jLBABINtJ-HOUSB  TRANSACTIONS.  -  The 
subjoined  etatetnent  includes  tb<»  trnnsactlona  of  the  Stork 
BSzonango  Clearing-House  from  Dec.  iSIBdowD  to  and  ircli  (liDg 
Friday,  January  10 ;  also  the  aggregates  tor  1895, 1894  and 
1898. 

STOOK  ■X0BAW9B  OLBABIHO  B'^n'lB  TtiWIAOTTO-fs 

—  SKarei,  Doln  ndea. — . Balances,  one  side Sheets 

Cleared     Total  Value.      Share*.   Value  Shares.  Cash.  Cleared. 

.     2S6.Ml.3aO  16.218.218.400     24.784,200  l,t«IU,ee»,000  82.996.100     77,71S 
187.614,500  1«,129,041,000     14,950,500    872.270.000  2«.564.000      75,ai» 


I89S- 

Tear 

1894- 

Tear 

I»»3- 

lauaarr» 
rebraary. 
Ilaroh.  . 
ApWl 


896.200,000 
762,100,000 
1,207,500.000 
1,004.800,000 
1.603,100,000 
1,101,200,000 
l,45:.»7o,000 
1,^81,700.000 


13,593.600 

12,030,600 

l»,057.70U 

16.799.200 

28,2W.lO0 

June 17,865.600 

JniT 22,270,400 

Aumist...     1«,348,1()0    , 

September  24.7:i8,a00  1,611,100.000 
October...  ^9.60-.30O  1,266.500,000 
November  18.n34,ioU  1,226,000.000 
December   2t.734l300    1.016,700.000 


Tear....    2.'<4.700.luO  11,99J.175.000    24,620,700      316,600.600  22,261.200      79.637 


1,483.100 

6.494 

1. 133,500 

6,516 

1.928,400 

6.540 

I,:t99.:t00 

6.434 

2,157.200 

7,391 

l..'.44.ac0 

6.401 

2.101,100 

6,939 

1,99.1.300 

6,792 

d,24 1,500 

a.78» 

1.672.30O 

7,387 

1,523,100 

«,l«3 

3,1>!8,500 

6.878 

>—  Shares,  Doth  sides,  -n 
Cleared.      Total  Value, 


Balances,  one  sidt ,  Sheets . 

Shares.  Value  Shares.  Oosn.  Oleared. 


96,600 
83,000 


Dec.  30.  1,259,100    77,500,000     133,000     7,000,000 
"    31..    826,300    54,000,000        94,2i)0     5,400,000 

Jan.    1  HOLIDAY 

"      2..     5i4,90u    36,90J,000        64,700      4,400,000      62,900 
"      8..    52d,500    32,003,000        67.000     3,700,000      14,400 


345 
325 


Tot.  wk.. 3,193,300  200.100,000 
Wkla8tyr2,349,400  154,400.000 

Jan.    6..    836,200  53.200,000 

"       7..  1,093,100  68.400,000 

"       8..    8i*0,3o0  •■12,900,000 

"      9  .    632.901  37.600.000 

•■    10..     627.300  37,300,000 

Tot.wk    4,135,100  24 ',400.000 
Wkia8tyr2,975,900  207.500,000 


3>9,300  20,50  1,0  )0  286,90') 
177,910  lO.SOT.Oi'^  276,410 
91,«00     4,600,000     87,000 

6,10(',000 

4,600,>;00 

3,700.000 

3,900,000 


115.700 
89,4  0 
75,600 
73,700 


172,400 
73,7y0 
57,600 
56.91.0 


308 
293 

1,271 
1.151 
319 
344 
318 
292 
300 


446,200  22,900,000  452,600   1,573 
233,100   14,200,000  404,700     1,473 

The  stocks  cleared  now  are  Americaa  Cotton  Oil  common, 
American  Sugar  common,  Americin  Tobacco  common,  Atch- 
ison, Central  of  N.  J.,  Chesapeake  &  Ohio,  Cliica  o  Barliagton 
&  QwQcy,  Chicago  fHs,  Cnicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  N  ashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferr'id,  Missouri  Pacific, New 
York  Central,  New  York  Lake  Eri--  &  Western.  New  York  & 
New  England.  New  York  Oatario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred,  Nortiiern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading.  Southern 
Railway  common  and  preferred,  Teunes.see  Coal  &  iron,  Texas 
&  Pacitio,  Union  Pacific,  United  States  Leather  common  and 
pn'ferred,  TJnited  States  Rubber  commoo,  Wabash  common 
and  prpferred.  Western  Union  and  Whetling  &  Lake  Erie 
oommon. 


1,717 

4'23,196 
1,403 


1.902 

113,622 
4,6;j8 


'1 


THE    PROPOSAL    FOR     BOND     SUBSCRIPTIONS. 

At  midnight  on  Sunday,  January  5,  1896,  Secretary  Carlisle 
isseud  the  following  notice  inviting  subscriptions  for  100  mil- 
lion dollars  of  4  per  ctnt  bonds  to  replenish  the  gold  res'^rve : 

ISVITiaa    PHOPOSALS    FOR    FOXTB    PER    CEfTT    BOlfDS. 

DepartmenmroularNo.3.  ..  ^    "  rBE.^Bl'KY  DEPARTMENT,  , 

Division  of  Loans  and  "  OFFICE  OF  THE  SKCBKTARY 

Currencr.  ..  -WASHINGTON,  D  C,  Jan.  6,  1896. 

"Notice  is  hereby  given  that  sealed  proposals  will  he  re- 
ceived at  the  office  of  the  Secretary  of  the  Treasury  at  Wash- 
ington, D.C,  until  12  o'clock  M.  on  Wednesday,  the  fifth  day  of 
February,  lSfl6,  for  the  purchase  of  one  hundred  million 
dollnrx  (<!1UO,000,000)  of  United  Statps  4  per  cent  coupon  or 
registered  bonds,  in  denominations  of  fifty  dollars  ($50)  and 
multiples  of  that  sum,  as  may  bp  desired  by  the  bidders.  The 
right  to  reject  any  or  all  bids  is  reserced. 

"  The  bonds  will  be  dated  on  the  1st  day  of  Februarv,  1895, 
and  bw  payable  in  coin  thirty  yfrars  after  that  date,  and  will 
bear  interest  at  4  per  centum  per  annum,  payable  quarterly  in 
coin,  but  all  o  mpons  maturing  on  and  before  the  Ist  day  of 
February,  1896,  will  be  dptached,  and  purchasers  will  he  re- 
i|uired  to  pay  in  United  Stat,  s  gold  C')in  or  gold  certificates 
for  the  bonds  awarded  to  them,  and  all  interest  accrued 
thereon  after  the  first  day  of  February,  1896,  up  to  the  time 
of  payment  for  the  bonds. 
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"  PayoMDla  for  the  bond*  miul  oe  made  at  thu  Trmsur;  ot 
the  0ui'ed  Siaus  al  WubinKioD,  D.  C,  or  aC  the  UDiwJ 
Sutts»ub-irra<iUii<n  al  NVw  York,  Bo-tuu.  Philudelphiu.  Bal- 
iimort,  Cincii.naii,  Ciucagx,  Si.  L  lUid,  nod  New  Orleaub,  aiij 
tbey  may  be  made  at  Sau  Fraiiciscu  «iih  excbauiie  on  New 
Yuik,  aijd  all  bids  vaaai  Aia  e  woai  dciioniiualiousof  bouUH 
are  detirrd.  and  whcitirr  cuupou  ur  teKUiered,  and  at  wbai 
plao-  tbeT  will  ue  paid  fur. 

"  PaymfnCn  may  be  made  by  iasulaoeau  as  follows: 
Tweuiy  (.0)  per  cent  and  accrued  lutertki  upou  rtceipt  ui 
notice  ul  acceptance  of  bids  and  twenty  (20)  per  c>ni  aud 
accrued  iiiterr«t  at  the  end  of  etcb  leu  days  ihertafler ; 
but  all  accepted  bidiets  ma?  pjj  the  whole  aojouoi  ai 
tne  date  o'  the  tir^t  iustaloient.  and  tboae  who  have  .  aid 
all  loMalmeDt*    previously    maturing    may    pay   the   whole 


amount  of  tbeir  bids  at  auy  time  not  later  ibau  the  maturity 
of  the  last  ma  alment, 

"  The  iioiids  will  bp  ready  for  deliveiy  on  or  before  the  15th 
day  of  Februi.r> ,  1896. 

"  Notice  is  f  urih,  r  hereby  given  that  if  the  issue  and  sale  of 
an  additional  or  different  lurm  o£  bond  for  the  maiuteuance 
of  the  ttiild  reserve  shall  be  authorized  by  law  before  ilie  5th 
day  of  Februdry,  1»98,  sealed  proposals  "for  the  purchase  of 
such  bouds  will  also  bd  received  at  the  same  lime  and  place, 
aid  up  to  ihe  »auie  dale  and  upon  the  fame  lerins  and  con- 
ditions hi  rt  in  g(l  forth,  and  such  bids  will  be  considered  as 
well  ad  ihe  bids  for  the  four  per  cent  bunds  herein  men- 
tion d." 

J.  G.  Carlisle, 
Secretary  of  the  Treasury. 


MERCANTILE    FAILURES    IN     THE     UNITED    STATES    AND     CANADA     IN    1895. 

PREPAaED    BY    HK86Ra.    R.    6.    DUN    &    CO. 


COBHSmCIAI.    FAII.VBBS. 


I. 


CLASSIFIED    FAILtTRES,     189S. 


HTATB*. 


Total.  18M. 


jr«. 


Maine  

M. "— r****** 

VcmMnit . .  — . 


188 

IM7 
931 
902 


NawEDgUlid      1.305 

"  IWl!    1.607 

18991   9,U1& 

HewTwk 1.B40 

Hsw  Jenej I8'i 

Peoiurlyaala  ..|   1.349 

|i;r-- 

I8»4    3,6. 
1893    3,(i.> 


AutlM.        LlabttUUt. 


• 

490.156 

913.791 

64.400 

434S.003 

1,  86.v:3<! 

57a.»23 


Mary  toad 

Dataware. 
D.  of  ' 
TItglBia 
WcatVUitala... 
■ortb  (;«n>liaa. 
•oath  r'arollna. 
nar«.la 


Soatk.. 


1894 
189S 


Ttea* 

MUMOri. 


999 
68 

59 

305 
69 
103 
10-.< 
180 
911 
140 
11» 
199 
978 
974 


9,3ftS 
421 


Sontkwaat. ...  1.190 
"  1894,  1.068 
"      1893    l.-^07 


OUo. 


mtaMla?.'.' 
Wlaeonila. 


OentraL 2.31 

-  1894|  X133 

1893    2.3l!» 


MlDoaaota.. 

Iowa 

tTebraaka.  . 


ladlaa  TUtltor; 

Moataaa. 

Sonb  Dakota... 
•onU  Dakota... 

Colorado 

Wyomlag. 

Kew  Muteo 


WaM. 


1WI 


Dtah 

Idsbo. , 

Arliona 

KaTiHia. 

Waahlnftton. 

OfOKiia 

CaUfonua.... 


311 

904 

931 

3>4 

40 

50 

41 

10 

12 

138 

30 

9 


167 

85 

9 

1 

100 

SIO 

578 


7,470,441 

9.88tl,410 

17,5111.730 

23,033,614 
2 -OSS.-.  03 
7.4»4.071 

J02 

1.825.7IM 

194.250 

507380 

1,733.301 

402.57 

7IX.3I7 

1.097.703 

1,933,400 

3.093.000 

7.^7  000 

829.790 

2.743.73J 

9,410.099 

9.310AM>4 


19,703.931 
2.'),454.239 
30.544.455 

948,130 
3.490.813 
3.a09,9«0 


7)094;433 
1 1 409.140 

8JS8.787 

(.00A.34OI 

8.595.407 

18.913.9*7 

31 

'J  I. 

e".. 


• 

1.9S7,R58 

4U6.644 

I4.\30Q 

10.942.038 

.  .4  12.980 

a.771,907 

18.96.%  81 

99.Heo,'.i»2 

31.545.025 

45.295,534 

:<.612.48 
11.T3B.047 


60,577.009 
55,89  ,0«9 
147.901.018 

3.:7B.124 
400.100 
713.009 

3.929,414 

«r>i.35i 

1  . 


2.a7ti."si 

3,«46.033 
.>/>42.U45 


Total,  1894. 


JTo.      ZAiMIMa. 


251 
47 
89 

830 
2.^3 
187 

l.t'07 


1.976 

212 

1,433 


MANtTVAOTCKIHO. 


Tbaoiko. 


• 

3,44tf.210l 

;<2a.646: 

315.0»6 

16,40:,63l' 

l.K.-l,113 

l,480,56«l 


22,880,292 


iro.     UabUiHtt.      Ko.    \Liabitiliet. 


774,158 
329,841 
111,31  0 
4,849.8  >1 
728,870 
855,48« 


35 

11 

6 

288 
73 

-46 


1.^9 
■152 
530 


30,<i58.2:5   560 

',351.7e«    6 
15,68.S,058^  308 


9«4«0JMn 
81.930,514 
S3..V«l.llt> 

1,041,700 
4.M0.400 

4.340,0*^2 


l«,345a98 

9.082.080 

t4.851.tf;3 

10,049,789 
9XH7,351 
4.565.748 

1«.198,!<87 

3.imJ4.5jO 

.M5 

.1)01 
229 

23D 


3.021 


01 

52 

207 

100 

139 

97 

40 

347 

190 

171 

230 

347 

389 


9.095 


170 

471 
414 


101, loO; 

9>l.^00' 


1,055 


711 
9«9 
174 

717 
262 

3.133 


300 


30 
19l 
141 
20 
141 
30 
5 


55,895,04911  9^0 

1,150 
'1.197 


2.971,319 

936,7  U 

854.455 

9,02  .04V 

532.279 

1,I)U1.4IU 

9,121.815 

380,>l»() 

4.75ii,118 

2.944.3M 

1,357.*.»9 

1,897.799 

3,141,249 

5,407,830 


31,980.044 


1.883,010 
3,768.144 


8.083.080 


8,963, 

3.70;.', 
■.Mii 
8.042, 
4.1>70, 


,695 
,932 
691 
159 
,124 


1.464 


24,910.601 


.'..i.'.o.nnn 


'JOZ>  Ojo 
107.500 
240,087 
5«iS,400| 
72.9M 
2,083,'i57: 
«49.70.»i 
220.600 


86 

10 

7 

27 

17 

5 

8 

4 

21 

11 

17 
•.'3 
3- 


'.'75 
293 
377 

11 
II 
44 

06 
74 
92 

165 
54 
25 

211 

30 

621 

484 
73« 


• 

482,200 

75.8001 

34,000; 

5.376,0801 

1,-04,110 

2.»>e8,511 


152 
47 
30 
270 
177 
137 


1'  813 

li  1,140 

13, <  N>J,4>«'1     1,463 


25.985.159 
2,462,601 
4.560,682 


7,649,549 
12,014,95'. 
17.76  ,254 


93.014.442 

96,415,912 

I06,3»8,320 

1.467.362 

170,500 

92.4S0 

446.000 

263,533 

72.000 

85K,4^3 

84,000 

1.191,7.N0 

250,500 

4,000 

293,844 

683,398 

1.859,961 


1,344    17,e  16,587 
113  858,789 

975      7,121,065 


2,43 

2,399 

2,3B4 


7.136.160 

9.860,301 

12.141,577 

196,000 

287.000 

1,244,50.) 


1,677.505 
1,211,387 
1,755.4.56 

4.458,815 
892.600 
2,410,773 
8,830.479 
1,353.400 


17.«4'!,067 
11,425,671 
31,066.128 

1.371.805 

•     '  -^lO 

-  iJOO 

111  i.i.'.tr 


989,508 

191.9  O 

16.201' 

4,4'J3 

1  (t  i!i  4i;m 

1  • 


081.058 
3-<0.025 

;»7.50.i' 

-  0:«  I 


1 


279 

1211 

3 

1 

180| 

VOT) 

5s7i 


16.912,970 


1.616A'>3 

4111,617 

2,500 

3,870, 

2.073.CS0 

2.542  492) 

5,39i*,9'j3, 


Paaiae. 


A«(r«<ratc 


1,380    12,100,711 


1891 
189.. 


:t,895  172,992,856 


Don.  of  Caaada 

1804 

•*        189.1 


Vowfrntadlaad.. 


,ji:. 

■  7lt4 
«9  7S9.463        1,317.130 


1,856    17,616,215 


404,000 


230,825 
11,200 


139 

!48| 
2i0| 

17 
13 


4'i' 
331 

78 

1i83 

2  .1 
270 


2,623,407 

<65ii,«8 

7,140,27 

103,100 
07,750 


646,024 
286,635 
490,222 


1,488,731 
8,800,746 
5,439,854 


205 

58 

50 

275 

51 

98 

94 

131 

188 

129 

113 

181 

247 

235 


23,596,441 
26,415,735 
28,801,919 

1,671,706 

289,600 

■'i  85,824 

2,151,414 

426,791 

1,159,747 

90i,450 

1,704,050 

1,77<,8I3 

1,069,730 

930,340 

2,67  '.733 

1.812.509 

1,181,3  4 


Otbbb  Com'l. 


Ifo.    Liabilitia 


33 
15 
22 

36 

7 


2,055 
2,.')04 
2,136 

I43I 
539| 
376 

1,058 

97(i| 

l,105i 

53.<i 

lH3l 

1461 

002 
277i 


18.233,191 
19.450,990 
19,882,12 

850,700 
4,711,  06 
3,10a,777 

8.665,68!! 

7.7l6,(i9;) 

10.848,292 

5,060,024 
1.137,751 
2,0  i4,97.'i 
5,6l8.0iia 
2,380,530 


1,716 
1,013 
1,527 

2.55 

206 

20S 

219 

40 

50 

41 

8 

11 

125 

27 

9 


1,209 
1,300 
1,707 

1.50 

71 

2 

1 

112 

17S 
495 


2,035  73,920,073 
2,83.11  67,303.77.'. 
3,422|  176,982,091 

4U|  6,872,502 
494  6.891,88.') 
8391     6,703,076 

7I  68,93!) 


1,000 
1,111 
1,210 


10,381 
10,840 
11.512 


1,430 
l,3ia 

488 

41 


ie,.391,288 
12,285,410 
23.343,110 

2,659,223 

l,5!il,555 

1,580,460 

1,050.967 

297,450 

348,558 

441,100 

55,597 

88,  8 

1,503.809 

140,250 

9  ,.'0 


4-' 
72 
75 


9 
1,500 


716.667 
lO.lKM) 
49,400 


777,567 
34t<,325 
702,2»7 

1,623,788 

291,098 

52,20 


1,907,080 

3.005,402 

12,801,379 

140,056 


25 
28 
62 


11 
10 

IS 
6 
1 

13 

7 


41 
36 
56 

11 
2 
1 


92,700 

94,052 

130,062, 


422 
.131 
,333 


9,788, 

11,430, 

4,830, 


932 

,258 

,118 


1.227.171 


19 
10 
51 


12 
3- 

42 


131 
213 
SOS 


35,325 

332,00)  • 

1,000 


3,500 
83,800 

"i'.obo 

12,001 

201,770 

700 


Banking. 


Ifo. 


811,151 
1,919,193 
4,517,419 


1,200 
800 


2.000 

155.200 

2,247,925 

524.910 

17,000 

60,000 

250,400 

210,000 


5 

1 
16 

4 

"6 

10 
15 
35 


Liabililitt, 


80,000 


45,000 

520,000 

1,100,526 


1,817.326 

125,000 

12,540,000 

2,647,179 

745,434 


3,392,013 

7.4i2,724 

43,478,618 


16.884 
1,198,402 


11 
12 
82 


15 


l,002,<»50 
1.199.%'20 
6,442,991 

1,259,211 

62.000 

195,000 


12,000 

17,000 


1,.545,211 

3.'2(10.OiMl 

11,593,164 
"5,006 


16 
15 
01 

1 
2 
1 
2 
4 

10 

13 

149 

14 

11 

10 

6 

6 


59 

41 
218 


450,000 
305,000 


230.282 
107,800 


2,374,363 

93.%254 

22,119,514 

30,000 


401,800 


437,800 

1,808,000 

29,703,770 

100,000 
2IO.C1OO 
13.000 
14S051 
015,000 

1,0?3,651 

2,420,187 

37,457,903 

1,177,720 

4,400,470 

521.000 

400,000 

08,000 


170,190 
1,816,388 


8,5511,774 

9,800.007 

39.634,2^8 


230,000 


82,000 
316,600 


16   2,272.000 
1  -   130,000- 
V        412,478 


403,600  21;  3,014,478 
1,033,220  27  3.124.2h3 
1,428.350   81  2i,13S,«39 


6,560,666 
10,97H,960 
39,735,015 


132  20, 
123  23, 
642  210, 


,710,210 
,0  0.035 
,998,808 


141,555 

-81.572 

1,150,601 

21,020 


013,090 
876.814 
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DEBT  STAJEMENT  DECEMBER   SI,   1895. 
The  following  ia  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  December  31.  1895. 

INTBRB3T-BBARINO    DIBT. 


TMto  •/!>«%. 


Coattoacilstt  p.e. 
«•.  r'd*dUMii..ia>>7 
!•,  lurit'ii  Cartlflo'*. 
»•,  t.<Maor  t9M_  ... 
«i.I/0»nor  t8» 

Amr«ii>-**zord'( 
B'd>  to  Pm.  RS. 


Q.-SI. 
Q.-J 

g.-r. 
Q. -K. 


4M>|W).0(IO.OOO 

T4a.MS.100 

4'l,Ola.7!0 

100.000,000 

0<.3l^400 


AmamU  OutJtaiuUng. 


HiiiMriiA   Otnroti. 


na.sAijoo 

«»0.1»4.aOU  |M.802,»30 


(IT.M9.SjO 
S6.9iU,9oa' 


48,4-0.100 
<7,04»,»aO 


t.ie.<I.8ai,«M'«08.30<,TaO  18»,O0».'18O 


IbloJ. 

MS.9(»4>1 

5S»,e3 1,750 

SC,.H1D 

lOO.OOO.OOC 

A2.31$,tOO 

74T.IW1.M0 


DHBT  ON  WaiOB  INTIBBaT  HAS  OBASBO  BINOB  MATURITY 


Dtctmher  31. 
MOU.iOO  m 


1,863,010  3« 


ll.«74,S10  » 


Novt-mber  3(k 
r  nndad  Loan  of  1801.  matar«d  SapMmber  »,  1881. .    t4U0.8O0  00 
Old  debt  miitared  ai  Tarlom  datat  prior  to  Jana- 
arj  1.  IMl.and  other  llatoior  debt  matured  at 
Tarloui  datea  sabMqaent  to  Jannarj  1,  UMI 1,9^,580  M 

Aviraaata  of  debt  on  whleb  Interaat  baa  oaaaad 
■laoa  maturltr (1.676.180  88 

DBBT  BBARINO  NO  INTBRBgT. 

Dnll«4  Stataa  notaa |846.6«l.0l«  on 

Old  demand  notaa  S4,M7  SO 

National  Bank  notaa : 

Hadamptlon  aoooant. 23,650,734  SO 

Fractional  cnrrenOT S1S.£0I).S'M  14 

Iieaa  amount  eellmated  ai  loat  or  daatrorad S^STS.kSl  00 

6.893,394  14 

AjwTWataof  debt  bearinn  no  tntaraat 1376,288.1)92  14 

CBRTIKICATB8    AND    NOTBJ    I83DB0   ON    DBPOBITS  Of   COIN    AND 
I.B3AI1-TBMDSR  ^OiaS  AND  PDRCaASBS  Or  SHiVBR  BOLLIOh. 


(OatlUatiim  of  OtrtiUcatti  citd  KtUi. 


a  lid  oartMoataa 

B  iTer  ecrttflcatM 

Cdrtiaoataa  of  Depoatt.. 
T.-aaaarT  noUa  of  1800. . 


Affgreirata  of  cartlOoataa.. . 


In  the 
IVeaaun/. 


n63,4S0 

S,68S,Bse 

S,84S,000 

8S.044,&ll 


I84.«7<<,817 


In 
Circulation 


Amoutu 
luiud. 


149,936,439    tSO,0»9,889 

838,078.648'  81S,T02.SI4 

81,60S,00O|     34,450,000 

115,7«6.T«9    137,771,880 


1533,344,856  $568,023,673 


RBCAPITDLATION. 


OhuK^otlon  of  Dtbt. 


Intereat-baarlnii  debt. 

Debt  <n  which  Int.  haa  oeaaad. . 
Debt  bearing  no  interest 

Aarevate  oftntereat  and  non- 
Interest  bearing  debt  

CartUleata  and  notes  offset  by 
AD  aqnal  amount  of  cash  In 
thaTraasnrr 


A/Kresata  of   debt,  including 
oerttocatas  and  notes 


Dtffnlbfr  31, 
1896. 


74T.86l,B«0  00 

1,674,510  26 

378,288,993  14 


1,183.825.468  40 


588,083,673  00 


1,693,340,135  40 


November  30. 
1896. 


747.891,960  00 

1,676.183  26 

876,845,837  64 


1,185,883,907  00 


588,987,673  00 


1,708,871,670  90 


Increast  or 
Decreau. 


D.  1.870  00 
D.  S&6,865  60 


D.  658,536  SO 


D.  14,964.000  00 


D.  16.S22,5:i5  50 


CABB  IN  THB  TKEASaRT. 

GMd-Cotn (83,878,393  24 

Ban 29,880.315  43-4113,109,707  87 

SiiTer-Dollars _ 804,068,708  00 

BibsldlarT  coin 18.T«4,!«21  05 

Birs 184,612.531  78-  601,460,554  83 

Paner-nmted  Stales  niitea 115,886,143  00 

Treaanrj  notea  of  1880 88.044.61100 

Qoldcertlfloatas 163,450  00 

BilTer  oertineatea 9.085,866  00 

Certlfloatesof  deposit  (Act  Junes.  1878> 8,446,00000 

National  bank  notea 7,063,186  78—  167,567.094  78 

0:-ber— Bonds,  Interest  and  coupons  patd,awalt- 
Inff  reimbursement 82.079  86 

Minor  coin  and  fractional  currenOT 1,048,728  75 

Depoalta  In  nat'l  bank  deposltarlea-sen'l  aoc't..    10.476.138  80 

DUbonUM  olBoers' balances 8.796, 148  03—    15,368,088  34 

Anracate (787,S78,4r7"T 

DBIf  AND  LIABIUTIBS. 


OoIdeartlBeataa.. 
Ilrer  oartlfloatea 


(60,099,<«9  00 
84S,70J,r 


!,504  00 


BllTei _ 

Oertlfloatea  of  deposit  act  Junes,  1878 84.450,000  00 

Traasurr  notes  of  1880 187.771.8h0  00— t663.083,87S  00 

Fund  for  redemp.  of  unourrent  nat'l  bank  notaa      7,88S„S79  38 


QntstandInK  checks  and  drafu 3,8S«,0<6  06 

Disbursing  oaeers' balances S.%8^9,793  04 

AsanCT  accounts.  Ac 6,508,373  88- 

Gold  raaarre •63.868,2x8  00 

Net  caab  balance. Ii4,7a4,9:<8  98 


41,887,573  70 
178,087,200  92 


A«ra«ata (787,578.447  83 

CMh  balance  In  the  Treasnrr  NoTcmber  SO,  1895 (177.406  »8K  63 

Caabbalanceln  the  Traaanrr  December  31, 1805. 178,047.800  98 


Inoraaaa darlna  themonth (680,814  30 

BONDS  ISSUBD  IN  AID  Or  PACIPIO  RAILROADS. 


Vaaw 
«/  BaHway. 


Cen.  PadSa. 
Kan.  Paolfle. 
tin  'tt  PaolSa 
Cen  Br.U.P. 
West.  Paclflc 

Sioux  cap. 

Touts 


(>r4iie4pal 
Out- 


98.t)8B,lSu 
6,808.000 

87.886,618 
1,800,000 
1,970,680 

i,«8e>,3ao 


e4,Si8.M2 


IiKarsst 
accniad 
and  not 
v<t  rati. 


( 

706,694 
188,690 
817,003 
48.000 
60.117 
48349 


1,8«1,445 


/ntarsst 
paid  by 

tlu  a.  a 


43.084.806 
10,680,434 
44,6«8,I99 
9,701,806 
8,087,0eS 
8,«86,e88 


105(I9(<V87 


Int.  rspold  by  Companws . 


By  TVnns- 

portation 

SnriM. 


( 

7,503.000 

1,43.1.655 

15,137,987 

631,880 

9,867 

,788 


87.0.S4.7IB 


By  cath  pay- 
m'(j;  6  p.  c. 
n<tatmin«>. 


Balanct 
o/InUr'n 

paid  tit 
tht  V.   f. 


I 

668,883 


438,410 
6,987 


t 

83,863.433 
6,248,779 

88.991,803 
8.063,991 
8,077,885 


^  metavBS®amraerctaljl?ttflIi5liB«w»s 


1,103,620 


(From  oar  own  corre«pon<leot.1 

I.X)NDOs.  Saturday,  D.o.  33, 1895. 

The  week  has  been  bo  brokea  by  the  holidajs— Wedoesday 
and  Thursday  belnj}  both  bank  holidays — that  extremely 
little  bugioess  has  been  d  me.  But  there  is  a  better  tone 
everywhere.  The  news  from  the  United  States  is  all  to  the 
effect  that  excitement  is  abating  and  that  on  second  thought 
the  feelinK^i  of  the  country  are  growing  more  peaceful  and 
friendly.  People  here  have  been  quite  unable  to  understand 
the  excitement  in  the  Uuited  States.  Whatever  may  have 
been  the  case  in  the  past,  at  present  there  is  only  the  most 
cordial  desire  for  friendship  with  the  Daited  S  ates  And  as 
for  the  Venezuelan  question,  until  the  Presiden.'o  Message 
was  published  it  had  attracted  scarcely  any  attentioi  iiere. 
Not  one  man  in  a  hundred  understood  anything  about  it  or 
cared  in  what  way  it  was  settled. 

llie  general  opinion  throughout  the  Uaited  Kingdom  is 
that  the  British  possessions  are  quite  lir^e  enough  already  and 
the  only  desire  is  to  retain  and  protect  what  we  have — not  to 
extend  our  dominions.  It  has  been  a  surprise  therefore  to 
find  that  so  many  of  our  own  kinsmen  in  the  Uaited  States 
have  misunderstood  the  feelings  of  Englishmen.  Sicce  the 
Piesidcnl'ti  message  appeared  all  other  international  questions 
have  receded  into  the  background.  The  newspapers  give 
very  little  details  of  the  conditicn  of  Turkey,  and  in  fact  no- 
body thinks  about  it.  One  effect  of  the  message  clearly  is  to 
strengthen  immensely  the  position  of  the  Sultan.  No  atten- 
tion either  is  paid  to  what  is  happening  in  the  Far  East,  Al- 
though the  message  and  the  excitement  it  caused  have  had  a 
depressing  effect  on  the  Stoc^  Exchange  and  have  checked 
enterprise  somewhat,  trade  is  still  steadily  improving.  The 
accumulation  of  unemployed  money  is  greattr  than  it  ever 
has  le  n  before  at  this  time  of  the  year;  and  rates  are  exceeding- 
ly low.  The  silver  market,  too,  is  very  quiet  and  very  little  is 
doing  in  it. 

The  last  settlement  of  the  year  in  mining  shares  began  on 
Tuesday— Christmas  Eve.  The  settlement  in  othsr  securities 
began  yesterday  (Friday),  and  the  settlement  in  all  will  not 
end  until  Monday  evening.  The  "bull"  account  in  mining 
shares  was,  as  was  generally  expected,  very  small.  Rates 
were  very  easy,  and  the  carry-over  occupied  but  little  time. 
Piactically  for  the  moment  speculation  in  this  department 
is  at  an  end.  The  shares  are  still  passing  into  the  hands  of 
wealthy  people,  and  few  transactions  are  now  upon  mere 
credit.  But  the  market  continues  depressed,  not  only  becauS3 
of  the  weakness  in  Vienna  and  Paris  and  the  excitement 
caused  by  President  Cleveland  s  message,  but  also  because  of 
the  agitation  in  the  Transvaal  for  a  reform  in  the  govern- 
ment. The  "Uitlanders,"  as  they  are  called  -that  is,  the 
fonign  settlers  who  have  not  become  nituralized — now 
largely  outnumber  the  Boers.  Yet  all  power  of  every  kind 
is  in  the  hands  of  the  minority,  and  the  foreign  settlers  com- 
plain that  they  are  oppressed,  that  there  is  corruption  in  the 
Government,  that  justice  cannot  be  obtained  by  them,  and 
that  in  many  ways  their  rights  are  invaded. 

It  has  been  known  for  a  long  time  that  discontent  pre- 
vailed. But  a  start  in  the  agitation  was  made  a  couple  of 
months  ago  by  a  speech  delivered  by  Mr.  Phillips,  Chairman 
of  the  Chamber  of  Mines  at  Johannesburg,  in  which  ho  sig- 
nificantly warned  the  Government  that  the  Uitlanders  would 
not  submit  tamely  much  longer.  The  agitation  has  since  be- 
come very  active.  A  meeting  is  called  in  Johannesburg  for 
the  6th  of  January,  at  which  claims  are  to  be  put  forward 
for  an  extension  of  the  suffrage  to  the  foreign  settlers,  for  the 
appointment  of  independent  judges,  with  adequate  salaries, 
and  for  many  other  far-reaching  reforms.  Naturally,  the 
fear  of  a  quarrel  between  the  Boers  and  the  foreign  residenta 
is  depressing  the  market. 

In  the  American  market  there  has  been  a  recovery  this 

week,  especially  on  Monday  and  Tuesday.    But  operators 

have  received  a  shock  from  which  they  will  not  very  speedily 

recover,  unless,  indeed,  public  opinion  in  the  Uaited  States 

makes  it  clearly  manifest  that  a  quarrel  between  the  two 

countries  will  not  be  tolerated.    Some  of  the  speakers  in  Con- 

I  gress— if  they  are  correctly  reported  in  the  telegraphic  sum- 

I  maries  of  their  speeches,  and  some  also  of  the  American 

I  newspapers — seem  to  be  under  the  impression  that  capitalists 

8,397,H02  ^io^this  county  have  been  selling  American  securities  on  a 

'78^40.895    great  scale  for  political  reasons.    That  is  a  complete  misap- 
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D.  No  oImb  ber*  believes  in  the  reality  of  war,  and 
certaitily  no  clase  in  this  couotry  wishes  to  do  anything  that 
could  be  coDsidertd  hostile  to  the  United  States.  The  selling 
of  American  securities  was  prompted  not  by  any  wish  for 
retaliation,  but  by  a  vtry  sincere  fear  that  if  the  excitement 
contioued  in  the  United  Statts  tbe  relaiiocs  between  the  two 
countries  might  become  strained  ;  that  there  might,  tbere 
fore,  be  so  great  a  fall  in  all  cbsses  of  American  securities  as 
would  make  it  impossible  by  and  by  to  diapoce  of  them  ex- 
cept at  too  great  a  loss;  and  people  therefore  suld  out  of  sur 
prise  and  appreheosioa — not  in  retaliation.  Tbe  public  here 
also  saw  more  readily  than  apparently  President  Cleveland 
did  that  threats  of  war  wou'd  increase  the  currency  disorders 
in  the  United  States,  and  that  was  another  reason  wby  people 
desired  to  sell.  Neither  is  it  likely  that  there  will  be  very 
much  buying  until  tbe  general  public  here  is  onoe  more  reas- 
sured. 

In  other  departments  there*  has  been  exceedingly  little  do 
log.  Tbe  settlement  at  the  end  of  tbe  month  on  the  f^reat 
Continental  bourws  are  either  beginnioK  or  will  begin  in  a 
Tery  few  days.  But  it  is  not  thought  (that  there  will  be  any 
serious  difflcaltiea.  The  Vienna  Bourse,  however,  is  very 
weak,  atid  failures  are  constantly  occurring  there.  The  specu- 
lation in  Vienna  and  Pestb  continued  longer  than  anywhere 
else  in  Europe,  and  tbe  .breakdown  in  the  m-ning  market  oc- 
curring at  tbe  same  time  aa  tbe  Armenian  acare  caused  the 
exceedingly  heavy  lofse*,  which  ao  poor  a  market  as  that  of 
Vienna  was  ill  able  to  afford.  Great  Continental  bankers 
assisted  those  in  diflSculties,  but  it  is  quite  clear  that  the  liijui- 
datioQ  is  not  yet  completed  and  tbit  it  will  take  a  consider- 
able time  yet  before  it  is  flniabed.  In  Paris  also  the  liquida- 
tion will  have  to  go  on  for  some  time.  Paris  has  suffered  from 
tbe  troubUs  of  Spain  in  Cuba  and  of  Italy  in  Africa,  as  well 
as  from  other  causes.  Berlin  has  not  been  hitaa  bard  aa  either 
Paris  or  Vienna;  but  it  likeirise  is  depreis^'d.  Upon  the 
whole  tbe  year  is  cl<xia<  mtre  gloomily  than  some  bad 
thought  at  all  probable  a  couple  of  moaths  ago. 

Tbe  followia<  rtrtum  snows  the  poiltion  of  the  EJaok  of 
■nitlaad,  the  Bank  rate  of  diaooaot,  tM  price  of  consols,  Ac. ' 
compared  with  the  last  three  years: 
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Tba  Bank  rate  of  discount  and  open  market  rates  at  tbe 
•hief  Continental  cities  have  been  aa  follows : 
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The  foUowing  sbows  the  imoorts  of  cereal  produce  into  the 


United  Kingdom  during  the  flrst  sixteen 
compared  with  previous  seasons 


1805. 
laportaof  wlieaUewKn.M4,.'M0 

Barter 10,003,330 

Oats «,SBS.a40 

PsM „     w».aao 

Haaaa. 1.993.810 
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IHrOBTS. 

1894. 

30.827.129 

11.730.U»3 

4.974.194 
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6.394,102 

mption  (exclusive  of  stocks  on 


lU  of  the  season, 


1892. 

33.544,305 

7,3H4.212 

4.952,7'J9 
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l.S07,153 
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7,001,420 


1893. 

20,865,903 

ll,A70,'Mf 
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890,696 

1,»33,117 

8,904,804 

6,990,473 


Sappliea  availab(«-  i    < 
Saplamber  1): 

189B.  1894.  1893.  1893„. 

irkaalinpttTt*4.ewt.33.3')4.9nO  20.927.129  20,3BS,»09  33,544.305 

taperuof  floor 6.239.490  e.21i4,102  6,M)9.i73  7.001,420 

■alasorhoiBe-«roira.   5.079.153  6.913,577  H,ltf3,U55  8,732.033 

T«tai.„^ 33,701.193  34,033,907  35,159,037  89,277,758 

1899.  1894.  189^.  1893. 

Avar,  pries  whaat  WMk.35*.    l.L  30a.  lOd.  S6s.    9d.  36^. 
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The  foUuwuig  duuws  ouu  quauauw  of   wneat,  ilour  and 
maize  afloat  to  the  United  Kingdom : 
nil  MieeJc.     iMtt  utelc 
2.029,000 
3 13.000 
623.000 


Wheat .qrs. 

Floor,  equal  to  qrs. 
"'  '      ..qrs. 


1.942,000 
311,000 
607.000 


1894. 

2,378,000 

317,000 

359,000 


189S. 
3,692,000 
340,000 
410.00  0 


BncUali  Ptaaacl&I    Varketa— Per  Cable. 

The  daily  oloana;  quotations  for  securities.  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  10: 
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Imposts  and  Exports  for  tub  Wbbk.— The  followiog  are 
the  imports  at  liew  York  for  the  week  ending  for  dry  goods 
January  2  and  for  tbe  week  ending  for  general  merchandise 
January  8;  also  totals  since  the  beginning  of  the  first  weeK 
in  January. 

voaaioa  mroars  4t  aaw  toek. 


For  Week. 

Dry  Oooda 

Oen'l  mer'dUe. 


1893. 

»1,275.707 
9,160,056 


•11,435,763 


Total..  ... 

tinc*Ja>i.\.  . 

Dry  Goods.....  $130,816,058 

Oen'l  mer'dUe. I  497,932,843 

VKal  S3  weeks  t589.73S.901 


1894. 


$1,609,630 
6,753.845 


$8,361,475 

$121,149,541 
438,469,601 


1895, 

$2,831,787 
6,663,768 


$9,495,535 

$93,220,961 
356,613,072 


$543,619,142  $449,934,033 


1896. 

82,793,827 
8,104,302 

$10,898,129 

$146,847,223 
380,236,721 

$527,083,947 


*  Importa  «Idco  Jan.  1  In  all  oasea  cover  53  we>?ka,  and  are  for  years 
1895,  1891,  1893  and  1892. 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

Tbe  following  la  a  statemaat  of  the  exports  (exclusive  of 
specie)  from  the  port  of   New  York  to  foreign  ports  for  the 
week  ending  January  0  and  from  January  1  to  date  : 
■xpoKTs  raoa  aaw  roax  voa  ths  wkbk. 


1893. 

1894. 

1895. 

1816 

For  tbe  week.. 
Prev.  reported. 

$6,519,980 
890,187,490 

$396,703,470 

18,037,207 
877,911,596 

$7,316,5f0 
359,776,967 

$7,227,728 
349,455,728 

rotal53weekii' 

*385.548,803  $367,123,527 

$3.56,682,456 

*  Expotta  cover  53  weeks  In  all  oases,  and  are  for  years  1895,  1894, 
1893  and  1893. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  4  and 
1806,  and  jince  January  1,  1895,  and  for  the  oorrespondinj; 
periods  in  1894  and  1893: 

BXPOaiS  4KD  UPOETS  OV  SPBOIS  AT  HBW  TOUK. 


Sold. 


Oreat  Britain 

Franae 

Oermanv... — ..... 

Weat  Inoles 

Kaxloo 

Sooth  America 

All  other  countries. 


M*port$. 


Wuk. 


$1,020,942 


45,500 

9id',cbd 


Total  1996 
Total  1895. 
Total  18P4 


$1,576,042 

4,475.336 

f>,200 


Since  Jan.X. 


$59,788,765 

13,808,082 

13,073,523 

10,007,476 

10,000 

2,859,902 

261,489 

$99,809,236 

4,454.036 

5,200 


Imporli, 


Week.      Since  Jan.  I. 


•7,926  $15,893,213 

5,859,418 

2,066,468 

1,030,134 

59,711 

83!',»17 

92,226 


1,000 


115,945 


$124,871 

66,833 

115.158 


$25,859,484, 
23,363 
115,156 


SUvtr 


Oreat  Britain 

Prance 

Qermany 

West  Indies 

Kexloo 

•ontta  America 

All  other  countries. . 


Total  1896. 
Total  1895. 
Total  1894. 


MaporU. 


Week. 


\Since  Jan.! 


$804,900 


134,219 


•939.119 
502,623 
925,410 


$37,732,933 

283,000 

20,387 

196,061 

399 

1,256,196 

33,759 


$39,522,73.'i 
501,60a 
925,410 


Importi. 


Week, 


$264 
37,122 


$37,386 
65,962 
71,944 


SineiJan.  1. 


$55,757 

5,321 

7,120 

399,247 

489,403 

794,807 

25,960 

$1,777,611 
54,318 
71,944 


{TOTB.— Totals  since  Jan.  1  in  all  oases  cover  years  1895, 1394  and 
1893. 

Of  the  above  imports  during  the  week  in  1890  $103,000  were 
American  gold  coin.  Of  the  exports  daring  the  same  time 
1555,500  were  American  gold  coin. 
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Mreadxafl*  Klcurea  Brouclll  From  Pace  100.-  I'he 
■tmtfiirenta  bflo'v  ar«  prepared  or  nq  from  chci  IlKurM  of  tbe 
Mew  York  Product-  ExchaoKt.  '•■<»  Hrsl  giTe  tbt  tpc-')  u  ti 
Wiwtern  lake  Bno  river  porfr.  arraii({e<1  «>  bs  t'.  vicrrr 
oomparatiTe  tnovfment  for  the  week  endint?  Jan.  4,  1S9C, 
and  since  August  1,  for  each  of  the  last  three  rearp: 
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The  receiptfl  of  flour  an(i  i^raln  ai  trie  soaboard  portH  tm 


week  ended  Jan.  4,  IK96.  follow: 

Flour, 

IbcMi'Ta  al—  bblt. 

New  York 188.' 88 

Ji<nu>n 5895S 
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1/.6in 

6I«,C58 


1.9:8.043 
81(!,8«a 


buth. 

61.»,«00 
75  860 
t8,'l<'4 
71  598 

ie,6«» 

1U,8<(< 
81.860 

"731837 
X77,718 


Bann 

947,650 
7,18f. 
S,«'l 

■11,817 


188.723 
99,371 


3,762 


1.797 
14.133 


The  total  receipts  at  porte  named  in  last  table  from  J  ai< 
to  Jan,  4  compikre  as  follows  for  four  years: 


MUe/ipta  of~ 
nour bbls. 

Wbeat tintb. 

Corn " 

OiU " 

Barler " 

Bje. •• 


188B. 
881,808 


S«1.I92 

I,y78,ei3 

7>4.3«7 

888.'!3 

4,787 


1K»5. 
880,14: 

303,439 

«1».S0II 

8:',7l« 

99.37 1 

14.183 


1894. 
450.608 

.«3S,15« 

1.8»7.1I5« 

868  740 

17a.6MS 

8.003 


IBt.S 
3C9.862 

807,eOS 
<lS.lr4 
817.178 
»87,»>.6 
6.517 


ToUlarslo 3,381.92J  1,418,019  4.437.790  2.001.33 

The  exports  from  the  several  seaboard  ports  for  the  iser ii 
ending;  Jan.  4,  18V6,  are  shonn  in  the  annexed  statKnieni 


Wtuat, 
Bxp*  rt>  from-  btuh. 

Kew  York 901,991 

Boston 196,702 

PortUnd 

Pbllsdelphis 45,892 

BsltUnore 24,0i<n 

Mew  Orlean* 89.521 

Norfolk  

Newport  Newi 

Montreal 

Totalweek 1.197.186    3,228.715       270,"53 

Sune  time  1895....  1,089,326       998,»30       877,368 


Vom. 

bvsh 
460,648 

51.400 

266S8 

188.487 

9I4,M6 

1.146,917 


Ftour, 
bMi. 
t7,874 
27,233 

867 
17.P72 
76,8U2 

215 


CMU 
buah. 
26,613 


14B 


Rye, 
buth. 


442,000         6«.000         16,000 


61,758 
11,838 


79 


Pea., 
bus 
2.063 
2,.'00 
18,25V 
5U0 


24.S27 
5e.2uB 


The  destination  of  these  exports  for  the  week  and  since 
Sept,  1, 1895,  is  as  Ulow,  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 

f How. 

Wetk     SitKt  Sept, 

'   '  ""        Jan.  4 


I    Mx9ort»  for 
4MeA  and  tine* 

Sept.  1  to- 
United  Kingdom 

Continent 

B.  *  C.  Amerio.|_ 
West  Indies...  .. 
Brit.  N.  A.  ici's. 
Otber  countries.. 

Total 

Total  18M-95.... 


Jan.  4. 

5M>. 

197.688 

16,W>3 

a9,M7 

18.661 

6.1S6 

2.074 

270,063 
277,S6« 


1,  1SU5. 

bMs. 
2.8-4.116 
8:8.i'62 
661,>«X) 
459.967 
143,163 
19.311 


ir»«lt. 
Week     Stnee  Sept. 
1,  1896. 

bwh. 
11.689.338 


. Com. 

Week    84n«  Sent . 
Jan.  4.      1, 1895. 


807.833 
860,269 


5ll«h. 

1.797.690 

4,120.763  1,308.319 

7,606         22  219 

8,547 

8,600         2k,i00 

S31,'d01         63,910 


buth. 
16  919  6.n 
10,988,645 
ItSe.li? 
24  8.460 
186.721 
167,91.8 


4.416,485    1,197,186    16,072.406    8,228,716    28,e76,S98 
5.U62a83    1,039.325    17,606,560       998,830      4.2U,8|S 

Tbe  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  tb'-  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Jan,  4.  18U6,  was  as  follows 


Whtat, 

rln  a^.n  at—  b^uK 

Mew  York 8,02..,000 

Do      aaoat 1,778,000 

Albikn} 

BnlTalo 8.103,000 

Oo        afloat 259.000 

ChlOnkO 21,182,000 

Oo        afloat 

Mllwaakee 440.000 

Do       afloat 116.OO0 

Dolatb 8,764.000 

Do       afloat 612,000 

Toledo bT8,000 

Do      afloat 

Dttrolt 907,000 

Do      afloat 

Osweio  11,000 

81.  IjOhIs 1,424.000 

Do      afloat 

an^lnnatl 42.000 

Boston 1,«74,000 

Turiuto. 49,000 

Montreal 250,000 

PbUadelphIa 63.3,000 

Peoru 03.000 

Inllasapolls 108.000 

Kansas  CUT 1.653.000 

BalMmore S77.UOO 

Minneapolis 18,672,000 

On  atlsalsslppl  BiTer 

On  lAkee. 

On  oanal  and  rlT«r 

r.TotalJan.  4.1896.69,843.000 
_  Total  lioa  28.  l*(6.»ii'.9W,000 
'Total  Jan.  6.1895.87,886,000 
,.;ToUlJan.  6, 189i.7a.i'5.'t,000 
L'V'UlJan.   7.  l«n3.H1.7N(.ooo 


Oom, 

OoCl, 

ItV'. 

busk. 

busk. 

busk. 

1,048,000 

1.769,000 

82,000 

468,000 

83f,0>'0 

80,1100 

215.000 

114,000 

78.000 
233.U0O 

474,000 

1.099,000 

633.000 

284,000 

449,000 

M.OOO 

1000 

178.000 

120  000 

9,000 

«&3,OO0 

160,(166 

171,000 

181,000 

122.000 

19,000 

16,000 

13,000 

84,000 

47,000 

610,000 

18.000 

16,100 

2.00C 

24,000 

86.000 

254.000 

15,000 
6;.000 

8.000 

800.000 

8,000 

420,0(.'0 

159.000 

80.000 

816,000 

1.000 

51.000 

6.000 

72.000 

29,000 

1,344,000 

182,000 

118,1100 

TvOOO 
88,000 

«86.00« 

165,000 

■■■(iixio 

'n.o66 

8,517,000 

6,840,000 

l.».-.8,000 

5,817,000 

6.4'Vi.OOO 

1,6-3.000 

10,672,000 

8,8  ;6, 000 

460.000 

9,:26.000 

8,8  K,U00 

678.000 

U,S40.000 

^,lll.onO 

1.1 13.000 

Barter 

bliSh. 

272,000 
•5.S.1  00 

80  000 

2,0O5.lHili 

804.000 

24,000 

81,000 
lltj,0iio 


7,000 


1411.000 
12,000 


128,000 


2».iino 
84,000 


1,000 


8,760,006 
8  762.000 
1.881,00 
l.U9,000 
8.167,000 


— The  New  York  &  Peans^lvaaia  Telepion-^  &  Telef^raph 
Compaoy,  on  another  page,  announoes  the  usual  quarterly 
dividend  of  1^4  P^  cent,  payable  Jan,  l.^i  to  stockholders  of 
record  at  the  close  of  business  January  4. 


—The  twentieth  xnnual  Mtatement  of  the  New  England 
Loan  &  Trust  (.'n.,  34  Nassau  Street,  New  York,  will  be  fouad 
in  another  column.  Vbe  '■ouipany  is  under  tli"  supervision 
o'  the  haiibini!  dfpartments  of  NfW  Y  irk,  MfMniitiuietisaad 
Vermrnf.  The  sticnlion  of  investors  is  called  to  its  6  per 
cent  debeniure  bondi'. 

— TheJanuary  21  i-sueof  the  Iron  Age  vm  to  anniversary 
number  to  cuark  the  completion  of  iw  f.jri.i'^th  yeir,  Che  is- 
sue was  a  noa^de  one  in  that  it  contained  an  extraoriinary 
amouDt  of  8iali8lio3  relating  to  the  ir<a  indusTf,  whicli  will 
ma'^e  the  issue  a  valuable  one  for  nrfservaiion. 

(te8  8«cnritle8 — Brokers'  Quotations. 


BAH  COMPANIES. 


BtooklTo  Sas-LlKlit 

Oentral... 

Oonsnmers'  (Jersey  Oltj). 

Bonds 

Cltl«eiis' (Brooklyn)    .... 
Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

Mataal<N.  Y 

Vassan  (Brooklyn) 

Borlp 

N.  f.  A  Rest  RIT.  lat  6s.. 

Preferred    

Common .  .. 

Oonsol.  68  


Bid. 

160 

160 

7-1 

10034 

100 

180 

108 

218 

300 

100 

97 

6« 

30 

89  >t 


80 
102<!t 


109 
226 


SA.M  COMPANIES.        Bid. 

People's  (Brooklyn).  ;100 

Peoples' (Jersey  City) 170 

.Irletropolllan  (Brooklyn).  230 
Willlamsborg 300 

letSs .!loa 

Fnlton  Monioipal 200 

Bonds,  Bs il05 

Unnltable 1190 

Bonds,  6s,  1899    106 

it  Paul 70 

Bonds,  6s i}85 

Standard  pref «|103>< 

Common ..  6Qi^ 

Western  (}aB  62 

Bonds,  68 i{85 


Ask. 


176 


200 
107 1» 

73 

88 
106 

681* 

63 

88 


i  Andaoomed  Interest.       '  Kxrlichts. 

City  Kallroad  Secarities— Brokers'  Quotations, 


Atlan.  Ave.,  B'klyn— 
Con.  68,  g.,  1931  .AikO 
Impt.  6«,  (?..  1934..J4J 

Bleek.  8t..&  Ful.F.— Stk. 
1st  mort.,  78, 1900.JAJ 

B'way&Tth  Ave. —Stock. 
l8t  mort.,  58, 1804.  J  AD 
2rt  mort.,58, 19U.J&J 
B'way  1  St,  58,guar.  1 924 
Id  68.  Int.  as  rent'l  .1905 
Oonsol  6s,  1943...J.1.1> 

Brooklyn  City— Stock.... 
Oonsol.  68,  194:...J&J 
Bklyn.  Croast'n  68. 1908 
Bkl'n.Q'nsCo.dtSnb.lsr 

Bklyn.C.AN'wt'wn— »tk 
61.,  1939 

Brooklyn  Traction 

Preferred, ... 

Central  Cro.'^stown— Stk. 
1st  M.,  B8,  1922... MAN 

Oen.  Pk.  N.A  E.RtT.— Stk 
Consol.  78,  1902... J* D 

Ohrtst'p'rAioth  St.— 8tk. 
1st  mort..l898...A<&0 


J4id.     Ask. 


J107 
26 

;i09 

19(1 
(106 
}109 
J 112 
9103 

iimi 

160 
110 
lOS 
99 
160 

'"8 
60 
187 
1118 
160 
114 
160 
106 


86 

30 
111 
194 
1071a 
112 
118 
106 
lll>4 
162 


63 
196 


166 
116 
166 


Colombns  A  9th  Ave.  60. 

D.  U.  J£.  B.  <fe  Bat'y— Stk. 
let,  KOld,  6s,  1932.J<£li 
Sonp .  . 

Eighth  A  venae— Stock. . . 

Scrip,  «»,  x914  

42dife  (Jr.  St.  Per.— Stock 
42d8t.A  Man.&St.N.Av. 

let  mort.  B8,  IKlO.Mdts 

ZdmorUlncome  Os.JAJ 

I.ong  lalaiiii  Traction 

Lej.Ave.&Pav.Ferry  68- 
Metropolltaii  Traction... 
Ninth  Avenue- Stock... 
Second  Aveune — Stook.. 

l8lmort.,5«,1909.M,ft- 

Debenture  58, 190»,  J  &  J 
outh  Avenue — «t>iok  ... 
ThliQ  Avenue— Stock ... 

Istmort.,  58, 1937.JAJ 
Twenty-Third  St.— St'k. 

Deb.  68,  1903 

Union  Ry— stock 

I8t68,  1942 

Westoheat'r,  lst,ini..5s. 


Bid.      AU 


111S« 

170 

114 

103 

356 


lllia 

166 

113 

«ioa 

34  S 
103 

310 

66 
{115 

67 

16>« 
111 

96 
16S 

{ioe" 

103 

195 

170 

116 

300 

100 
96 
1102  >* 
ilOO 


326 

66 
117it 

70 

16>9 

in>s 

87  >i 


168 
1081a 


306 
176 


109 
100 
1041* 

101  la 


(And  accrued  Interest. 
X  Ei-divldend. 


Auction  8ales. — Among  other  securities  the  following   no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  R.  V.  Harnett  &  Oo. : 

Bonds. 
$4,000   DunsviUe    <&   Mount 

Morris  RR.  Ist  ^8.  1931...    10 
$1,025,000  Kutohinson  A  So. 

RR.Co.  let  30-year  Ss..  $325,000 


Sharet. 

TOO  Post  Building  Co.,  com- 
mon   $39ti9per8h. 

64,149  Hatcblnson  d^  South. 
KR.  Co $25,000 

By  Messrs,  Adrian  H,  Muller  &  Son 

Sharet. 
24B'Owne   Diamond  Cutt- 
ing Oo .Slpersh. 

20  German  EicIianKe  B'k..3b0 
22  Title  Guarantee  &  Tiuat 

Co 270 

89  Mechanics'  Nat'I  Bk 19219 

40  Nat'I  B'kotthe  BepubUc.151 


Sonds. 
$4,000  Bail  way  Imp't  Co.  20- 
year  t>8,  Sept..  1891,  coup- 
onson 27 


Bondt. 
$3,000  Scioto  Water  Co.  1  st  1 

20-j-ear    68.    Jan.     1895,      a-,nn 

coipons  on \  *?'"" 

160  Ellensburit  Water  Sup-      "''■ 

pl.T  Co.,  Washington  J 

$b,00<)    PitlBliurK  Marlon  A 

Chic.  Rv  Ifct  6s,  1917,  July 

1887,  couiiouson 8 

$84,00c  LyD<hV)urgEleo.  Co., 

V».,  Ist  mort.  boud.s 25 

$42,600  West  L,yDchb'g  Land 

Co.  Istmort.  b  nds 5 

$18,600  Newpoit  MinlUKCo. 

of  WiscoDSin,  1st  m.  bonds  50 
$l(r0,0(  o  Salisbur.v  &  Harvey 

Ry  let  moit.  bunds 25 

$5,000  CrowH  Hill  Colliery 

Co.  Ist  BS,  1910 12 


Spencer  Trask.   &    Co., 

BANKERS, 

ST  4c  a»  PINK  STHBET,  •  .  NBW    VORl 

65  Stale  Street,  Albany, 
INVESTMENT    SECURITIES 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  IVALL  ST.,  NEW  YOBK.. 


Samobl  D.  Davis. 


Chas,  B.  Vam  Nostrakd. 


(Moaei  BAaoi.Ar  MorrxT.  axixandhb  m.  waira  J. 

Moffat  «Sc  White, 

BANKERS 
aOPINBaXKBBT,  •        rtKWXOam., 

INVK8TMENT    SECURITIES. 


JA3»CiLRT  11.   1896.1 


THE    CHRONICLE. 


78 


glue  gankers'  (^nztitz. 


•  ITIDBIfDS. 


"mts  9t  OwnfMmy. 

^L 

ITAm 

Soofctelonsd. 

PaMvMe. 

(Aiya  incluxvH.) 

Rallroa«s. 

0»Blral  Ohio  RR..  mio.  and  prcf. 

3 

Jan. 

31 

Jan.  16 

to 

Jan.  31 

Caoiial  KK.  of  .S.  J.  quar.).    ... 

*}♦ 

Foil. 

„' 

an.  16 

lo 

Jau.  31 

Cblo.  81.  P.  VI  ,D.  A  Oa..  prpt. .. 

3>a 

Feb. 

21   Frb.    1 

to 

Feb.  20 

Orrat  Notlhero.  prff.  (qoar.)    .. 

!'« 

Feb. 

liJan.  21 

to 

Feb.     2 

MiDo  lilU  A  s.  bajlkiu  Saren.. 

S-. 

Jao. 

15 

to 

Pli'8.  CInu.  rhio.  &  !H.  U,  pivf.. 

2 

Jan. 

27  Jan.  16 

to 

Jan.  27 

8'.  P.  Minn.  A  Man..  Kuar.  (qiur.) 

1>* 

Feb. 

1  lau.  16 

la 

Feb.     2 

Taxaa  I'eDtral,  pr>'f 

S 

Jan. 

IS  Jan. 11 

to 

Jan.  15 

PIre  Inaurance. 

Broadwar 

» 

Feb. 

1  ran.  26 

to 

Jan.  31 

comiuonvealUi... 

6 

On  dem.,Jao.    7 

to 

Jan.     H 

EfuDlm  ^liT           -_     —  ......... 

S 
3 

On  dem. 
On  deni. 



to 
to 

United  Swtea          

niaraUaaesna. 

rhariMtoa  (B.  <;.)  nij  Rallw  7- 

i 

Jan. 

2 

— 

•o 

..^»— ^ 

Ci>r     Sabmban  Ry.  ( Baltlmon) 

% 

Jan. 

15iJ»n.     I 

to 

Jan.  l.-i 

BMMtonon  Biidve 

2>« 

Feb. 

I 

Jan.  23 

to 

Feb.     2 

H.Y.  *  Pe.n.  Trlep.  It  Tel«t.... 

m 

Jan. 

15 

— 

to 

Norfnlk    8ubarb.>ii  Street    Ball- 

way  <a;ila  i'.trk,  Maaa.l 

3 

Jan. 

1ft 

— 

to 

■    ■ 

Pltubarg  A  Ulriuiogluun  Trae.. 

Ue. 

Jan. 

27  Jan.  21 

to 

J-D.   '27 

To-day's  actual  rates  of  exchange  were  a-s  follows:  Bankers' 
sixty  days'  sterUng,  4  87Ji@4  87Ji;  demand,  4  89@4  m\i ; 
cables,  4  89i^@4  8934-.  .  ^         4 . 

Posted  rates  of  leading  bankers  are  as  follows: 


Januar}/  10. 


Sixty  Dayi 


Omm'tn 


E>rlmebankerg'8t«rlini;bUlsonLondon..  4  88    94  «9     4  89>s34  90)e 

Prime  oommerolal     4  87    34  87I4 

Doonmentary  oommerotal 4  '^619 '«4  "OH 

Pans  bankftnt' (francs) '5  18i*as  I7'ia  5  I8I4®  "l5S,„ 

^mateniaiD  (KUiMnrgi  bankers 40^34n»,K     ioB.o-aiosa 

Fr-nkfortor  Bremenlrwlohmarkii)  b'k»»^'        Qf>    «951,b    959,  «956g 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  U 
premium:  New  Orleans,  bank,  $1  .50  premium;  commercial 
50c.  per  S^OO^  discount;  Chicago.  75o.  per  51,000  premium; 
St.  Louis,  50@75c.  per  $i,000  premium. 

Unlteil  States  Bonds.— Government  bonds  dull.  Sales 
at  the  board  include  $10,000  5s  coup,  at  114 ;  $3,000  4s 
reg.  litOT  at  109  and  ^10,000  43  coup,  at  116!^.  The  following 
are  closing  nuotatiuns  : 


WALL.  HTBKBT.  FKIDAT.  J  4N.  1*.  lM««.-3  P.  n. 

Thf>   Money  Market   an4    FIbabcUI    Kltaation.— As  is 

well  known,  the  moet  important  event  of  the  week  havmg 
an  inHueiice  upon  genermi  btasineas  and  Wall  Street  in  par- 
ticular was  the  inuance  on  Monday  morning  of  a  circular 
by  the  National  Treasury  offioiala  calling  for  popular  sub- 
aoriptiona  to  a  new  Oovemment  loan  of  $100,000,000. 

The  immediate  effect  of  the  circular  wbh  to  depreas  the 
market  for  bonds  and  stocks,  but  upon  reflection  the  Street 
ia  inclined  to  consider  that  the  result  of  the  plan  adopted 
will  be  satisfactory,  and  even  if  it  is  not  the  Administration 
will  still  have  reoourae  to  a  more  rapid  and  effectual  method 
of  repleninhing  the  gold  reaerre. 

The  selling  of  itecuritiea  for  foreign  aooount,  while  still 
going  on  in  a  mild  way  ia  a  leas  important  feature  than  it 
waa  during  the  latter  part  of  laat  month.  It  is  also  probably 
true  that  during  the  recent  low  range  of  prices  a  considerable 
amount  of  stock  which  had  preriously  been  lightly  held  by 
•paonlaton  has  beta  abaorbed  by  inveators,  and  therefore  the 
tone  of  the  market  is  inclined  to  flrmneas,  there  being  little 
preaaore  to  sell  stocka. 

Large  quantities  of  the  Reading  MCtirities  are  being  de- 
poaited  to-day,  as  this  is  the  last  day  for  making  such  deposits 
imder  the  pUa  of  reorganization.  It  is  gratifying  that  the 
plan  ia  meeting  with  such  general  aoc^eptance  and  that  no 
aetire  opposition  haa  developed.  Many  holders  of  the  junior 
•ecoiitiM  are  aTailing  themselvea  of  the  privilege  which  has 
bean  offered  of  delaying  the  paymant  of  the  first  assessment 
for  a  period  of  sixty  days. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  ooUaterals  hare  nuaged  from  1  to  8  per 
cent.  To-day's  rates  on  call  were  5  to  6  per  cent.  Prime 
commercial  paper  is  nominally  0  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ahowed  an  increase  in  bullion  of  £,'u\J't.\  and  the  per- 
centage of  reserve  to  liabilities  was  60-44,  against  53-03  last 
week;  the  discount  rate  remains  luchanged  at  3  per  oent. 
The  Bank  of  France  shows  a  decrease  of  16,93.5,000  francs  in 
gold  and  1,800,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  Jan.  4  showed  an  increase  in  the  reserve  held  of  $1,471,400 
and  a  surplus  over  the  required  reserre  of  $19,770,675,  against 
$15,930,87.5  the  previous  week. 


Jai. 
9. 


Jan. 
10. 


96 
109 
109 
tl6<4 

11614 

112i« 

112>« 

100 

102 
'I114 

107 
■li>0 
'100 
'100 

■100 


'  96 

108i« 

109 

115 

116>4 
'II219 

114 
'100 
'1O2 

104 

107 
>100\ 
•100% 
-100% 
'100% 


*  This  ta  I  be  price  bid  at  tbe  mornloi;  board,  no  9ale  WdA  ta<iae. 
United  HtateH  Sab-Treaxary.— The  following  cable  shows 
receipts  arul  paymentHat  the  Sub-Treasury 


-..»«»»n. 

• 
2,8(3,239 
S.644,20<i 
6,080.1^8 
2.553,709 

2,e'<io,ree 

3,635,935 

Paitmtnu. 

Haiancet . 

Osii: 

OOin. 

Coin  0*rt'$. 

OurrttMn. 

Jsa.    4 
"      t 
..     7 

••      tf 
••      9 
"    10 

4,353,023 
6,846,160 
6.101.389 
8,173,648 
8,-.i27670 
4,16.2,166 

$ 
93.412,115 
93,110,777 
92,912. 16^ 
92,602,2<I5 
92.834,525 
92,089,368 

9 

1,154, "05 
l,29u,986 
1.295.336 
1,300.158 
l,2rf3,935 
1,364,497 

9 

96,234,187 
95.167,384 
96.3ti9,32l 
95,054,452 
94.711,411 
94,379,781 

Total 

23,407.807 

37,861,956 

..... 

..». 

Uolns. — Following    are   current    quotations   in    gold   for 
coins: 
BovsTslcas. 


.94  BS  •94  91 

Nuoleoaa 3  85  •  3  92 

X  X  Bdebmarka.  4  70  9  4  80 

;SPeMiaa i'-O  «  4  86 

Span.  Donblooiu.lS  55  '015  75 

Mez.  Daablooiu.l5  50  915  75 


Oapttal 

•orplss....   .  . 

Lonaa  *  dla<<BM. 

Olrealatlea  

Ret  de^MlU 

■l««ia 

LMaltoaden.... 

beid..... 

'S  ... 


iwe 

Jmt.  4. 


ei,l2«.700 
78,017.100 

466,580,700: 
18,u&2,900l 

4»l.ei4,»00 
«^,»S4,700 
:  8,73H,70O 

1 43,083.4  UO 
122,903,725 


'Jrfarea  iff  am 


1996 
Jan.  6. 


18M4 
Jan.  6. 


De  12,885.800, 1. 
loo.      26,200     li.^.. 
Iieo.9.474,400j55'j.tt7 
lna.l,H4O,.s0O    75,H67 
l>eo.     3«9,100     98.207 

Ino  1.471,4001 174,<>74 
DMi.2,36M,6«0il3S,211 


«l,fl2«.7Ki    60,422,700 
T  72,515,200 

11  ((,807 .600 
.  i  IJ.044.100 
»t  JO  518, 524.600 
000  111,073,400 
,00O,10J,354,4()O 


Pne  KoM  bar*. . . 


par  9>4  prem. 


Fine  allver  bars...  —  66%«  —  68 
Flvefrancs —90    a— 95 

Meilcan  dollars..  -52i»»  — 55 
Do  unooiu'clal..  —  —     »  —  — 

Peruvian  sols —  46    ®  —  50 

EnKltsb  silver  ...  4  80    '9   4  t«0 
D.  8.  trade  dollars  —  .55    »  —  75 


SWplBSteasTve'  l»,7;».g7B|tn«.3.840,OOo|  85.862,0501  83,796,650 


.600|1 

.0601 


,000  213,427,800 
M012<«,631.1»0 


'•ralfB  Exahaage.— The  market  for  foreign  exchange 
has  beoouM  easier  as  the  week  draws  to  a  close.  There  has 
been  a  moderata  supply  of  oommeroial  bills  and  some  bills 
drawn  againat  sterling  loans.  The  gold  exports  for  the 
week  anoont  to  $8,978,000,  of  which  $1,300,000  wiU  be 
shipped  to-morrow. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $4:i.000  Virginia  fund,  debt  2-3s  of  1991  at  60  to 
«03i,  $20.0011  Virginia  Os  Jefd.  trust  rects.,  stamped,  at  5)^ 
and  $4,000  Alabama  class  A  at  109. 

The  railway  bond  market  has  been  dull  and  weak,  with 
such  activity  as  is  noted  confined  chiefly  to  the  low-priced 
issues.  Readings  liave  been  by  far  the  most  conspicuous 
and  have  declined  an  average  of  about  one  point.  Brooklyn 
Elevated  bonds  have  advanced  IJ^  points  on  limited 
sales.  Chesapeake  &  Ohio  gen.  4J^s  fluctuated  between  733^ 
and  68!^  on  Monday,  but  liave  become  steady,  and  close  at 
a  fraction  above  the  higher  quotation.  Southern  Ry.  5s  have 
declined  3Ji  points.  The  list  of  active  issues  other  than  the 
above  includes  the  Atchison,  Mo.  Kan.  &  Tex.,  No.  Pacific, 
Oreg.  Short  Line  Os,  O.  S.  L.  &  U.  N.  con.  rects.,  Rio  Grande 
Western.  Texjis  &  Pacific,  Union  Pacific,  Wabash  and 
Weet  Shore  bonds,  which  liave  generally  declined  about  1 
point. 

Railroad  and  Xlscellaneoas  Stocks.— Prices  declined  In 
the  stock  market  after  the  bond  circular  was  issued  on  Mon- 
day. On  Tu(?silay  Lake  Shore  &  Michigan  Southern  shares 
soid  7  points  below  our  last  quotations.  At  the  same  time 
Central  of  New  Jersey  had  lost  6  points,  St.  Paul  had  lost  5^ 
|x>int8,  and  other  active  stocks  had  declined  an  average  of 
from  3  to  5  points.  Since  Tuesday  the  tendency  lias  been  up- 
ward ami  tlie  recovery  is  general.  Little  attention  is 
now  paid  to  factors  such  as  earnings,  prospects,  &o.,  which 
usually  dominate  the  market  for  railway  stocks,  such  factors 
l)eing  largely  overshadowed  by  the  national  financial  situa- 
tion. A  few  stocks  liave  been  affected  by  siieciai  conditions. 
.Hanhattan  Elevateil  has  yielded  to  persistent  bear  pressure, 
accompanied  by  tiie  old  story  of  competiton,  increased  taxes 
and  probable  reduced  dividends,  selling  at  96J^  on  Thursday 
and  closing  at  98^.  Reading  has  been  weak,  as  the 
reorganization  is  making  progress  without  active  opposi- 
tion. Delaware  &  Hudson  advanced  on  the  decision  of  the 
directors  to  maintain  the  regular  dividend  rate. 

The  industrial  list  has  been  unsteady  and  reflects  tlie  gen- 
eral uncertainty  which  prevails.  Am.  Sugar  declined  on  the 
possibility  of  a  change  in  the  tariff  schedule.  U.  S.  Leather 
pfd.  sold  on  Thursday  at  56"^,  over  a  point  below  the  lowest 
quotations  for  1895,  on  rumors  of  suspended  dividends. 
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NKW  TOBK  STOCK  EX.CtlKSQE^AGTIVBl  81  OCRS  for  week  endiag  JANLTARY  lO.  and  since  JAN.  1,  1896. 
HIOHB8T  AKD  LOWEST  PRICES.  "'  """ 


8»turd*]r, 
Jiiii.  4. 


137«  14>s 

Sl>s  219« 

'H  \ 

87  38 

62  62 

iT's  47\ 

•14  16 

14>i  14>a 

-163  160 

75%  76»8 


671a  e93g 
126^8  127 

98   98% 
144>a  145 

65  >9  67 

•32   35 

•118  121 

36   363g 
•85   95 
•18   16 
•5«   59 
122%  124  >« 
169  160 


4214  421a 
•27   28 
130  115 

92   92 

*7ia   8>8 
•26   28 
•18   20 

67  67 
139%  141 
•83^1  86 

17>a  17»a 

4314    44<>g 
7%      7% 

I8I3    18% 
101     10168 

99%    99% 


93 

•17 

•76 

45 

11 


93 
19 
80 
45 
11 


24ie    25  >8 
24%    2514 
•21%    23 


96 
•11 
•60 
♦22 

14 


90 

141s 

75 

24 

14 

23I3 


Hiindar, 
Jan.  6. 


13 
20 
>s 

se>s 

•51 
46'8 
95  la 

•14 
13^8 

153 
72% 
42% 


14k 
21% 
>« 
37 
62  >a 
48% 
XO 
16 

14>4 

160 
76% 
42% 


66       68% 
I26I4  126% 

051a    98% 
144     1441a 

63>a    67 

S3       34 
117%  117% 

34%    35 
•83       95 

ISI4    1514 
•50       58 
121 1412314 
157     158 


41 

•27 
110 

91 
7«a 

25 

18 

66 
1361a 
•831a 

16% 

40% 
'•S 

16ig 

98 

92 
•92 
•17 
•74 
•42 

IOI2 

2314 

23% 
"21 


411a 
28 
115 
92 

25 

IS 

66 
1391a 

86 

17% 

43% 
8i6 

18 
102 

98% 

96 

19 

80 

47 

10% 

25 14 

25 

23 


94  95% 
•11  13 
•60  75 
•20  24 
13%  14 
231a 


TuewI%T,    |Wedne»dar,    Thursday,  I     *"ria»r> 
Jan.  -f.  Jan.  8.  Jan.  9.      I    Jan.  10. 


12% 

10  ■« 

% 

•35 

•51 
451a 
04% 

•I414 
13 

153 
71% 


I314 
2014 
la 
371a 
62% 
461a 
97 
151a 
13% 
160 
74 


63I9    65% 
125     1251a 

94%    97 14 
142     1421a 

62       63% 

31  >a    32 
117     117 


31 
•80 

15 
•50 


321s 

95 

15 

58 


119%120>s 
155%  156 
-10%    im 

40       40% 
•27       28 
110     115 

90%    91 
714      7I3 

25       25 
-17ia    19 

64%    65 
134%  13614 

84       84 

16H    1614 

39%    4118 


8 
17 


8% 
17 


9914IOO 

94  95 14 

94 19  94 13 

•15  19 

•72  70 

40  42 

lOia  lOia 

22  23 

22%  231a 

211a  2Iia 


93% 
ll"* 

•60 

•20 
I3I9 


*179     181 
12%    13 

8%      8% 
231a    24 
•1%      214 


314      3% 
11%    12 
•16       25 


*5i« 
•21a 
2% 
15 
♦63 


8 

31s 

4 
15 
56 
20 


♦59  63 

•4%  514 

IOI4  1014 

•25  28 

•85  90 
♦110     115 

2OI4  20% 

8%  8% 

26%  26% 

7%  8 

•30  37 

•65  75 

3%  4% 

•3%  3% 

6I4  61a 

I6I9  15% 

lOia  11 

•85  37 

•3  4 

17  >a  18 

64%  64% 
101  >4  103 

96%  97 

7914  8418 


179 
12% 
81a 
211a 
•lia 
8 
•3 
11% 
•15 
•6 
•2% 
2% 
15 
52 14 


180 
12% 

8i« 
23 

2I4 

8 

3% 
His 
25 

8 

2\ 

314 
151s 
54% 
20 


591a 

4% 

9 

•25 

•85 

110 

20 

8I4 
24% 
7% 
•30 
•65 
4 

31a 
6% 
15 
10 
35I4 
•3 


591* 
4% 
9% 

28 

90 
115 

20 
S\ 

26  M 
7% 

37 

75 
4 

31-j 
6% 

15% 

11 

3514 
4 


47 
175 
12% 

8I2 
2II4 
•lis 

6% 

2% 
IOI4 
•15 
•5 
•2% 

2% 
14% 
52  >4 


05 
III4 
75 
24 
131a 
23 
47 
179 
12% 

9 
22I2 

2 

6l8 

3 
10% 
25 

8 

3 

3 
15 
521s 
18 


13%    13% 

•191s    20% 

%         % 

37%    37% 
•51%.... 
•46%  .... 

96       97 
•1414    16 

13%    14k 
153     160 

73%    74% 


65%    67 
125%  125% 

!'6       97% 
142     143 

63       64% 

32 14    32 14 
120     120 

32%    33% 


•15       17% 
•50       61 
122%  12J% 
156%  158 
•11%.... 

40%    41% 
•27       28 
110     115 

8914    89% 


7% 

25 
•18 

66 
136 
•83 

16% 


7% 
25 
19 
66 
136% 
86 
16% 


41       42% 

7%      8 

■17%    19% 

97     100% 

94%    94% 


94% 
17 

•72 

MO 
•9% 
22% 
22% 
23 14 


94% 

17 

78 

45 

10% 

23% 

23% 

23% 


13% 

•20% 

% 

37 
•52 

47% 

97 

14 '4 

14% 
153 


13% 
21 

% 
37 '4 
53% 
47% 
98 
14% 
14% 
160 


73%    74% 


66%    67% 
125%  125% 

96%    !»7% 
141     145 

63%    64% 

33%    33% 
120     122 

34%    34% 
•83       93 

16       16 
•50       61 
123     124% 
157     158 
•1114    12% 

41       41% 
•27       -J  8 
110     115 
•88       90% 
7%      7% 


95 
•11 
'«0 
■20 

13% 


951a 

13 

75 

24 

13% 


115 

•58 

4 

9% 
•25 
•85 
110 
20% 

8 
23% 
7% 
•30 
•65 
3% 
3% 
6% 
14% 
10 
34% 
•3 


118 

60 
4% 
9% 

28 

90 
115 

203t, 
SV, 

24% 
7% 

37 

75 
3% 
31s 
6% 

15 

10% 

36% 
4 


64%    65% 

145%  146% 

15%    16% 

25       26% 

♦ 63% 

24%    24% 

•85%    87% 

•4%      4% 

25%    25% 

•149     .... 

•155     158 

•67       67% 

26%    26% 


16%    17% 
•64       65 
98%  102% 
95       96% 

77       81% 


4% 
10 

9% 
60%    62 
•25%    30 
83%    83% 


5% 
10 
9% 


62%    65% 
145      146 
14%    16% 
22       25 
64 
25 
85% 
4% 
26 


23 

85 
4 

25 
119 
155     155 


•67 
24 


67% 
26% 


4%  5 

9%  9% 

9%  9% 

59%  61% 

25%  25% 

82%  84% 


16%    16% 
•63       65 
97       99% 
95       95 
76%    80 
101%  100% 
62       63% 
143     145% 
14%    15% 
23       24 

63 

23       24% 

82%    82% 

4%      4% 

22%    24% 

149      

148     150 
•67       67% 
23       24% 


175     179 
12%    13 

8% 

21% 

•1% 

•«% 

2% 

10% 

•15 

•4% 

3 

2% 
•14% 
52 


8% 
22% 

2 

7 

2% 
10% 
25 

8 

3 

3% 
15% 
52% 
18 


115 


118 
60 
414 
9% 

28 

•85  90 
110  115 
20%    20% 


4 
9% 


7% 
23% 
7% 
•30 
•65 
3% 
3% 
6% 
15 
10% 
•34 
3% 


8% 
24% 

7% 
37 
75 

4 

3% 

6% 
15% 
10% 
38% 

3% 


16%  17%| 
63  63 
99  100% 
95  93% 
77%  79%' 
101%  101% 


25% 

18 

68 
138 
-83 
•16% 

41% 
8 

18 

90% 

96% 

95 
•17 
•73 
"41 

10% 

23 

23% 

21 
•65 

93 14 
•11 
•63 
•20 

14 


23% 
18 
68 
139 
86 
16% 
42% 

8 
19 
98% 
99% 
95 
19 
78 
45 
10% 
23% 
24 
21 
85 
96 
13 
75 
24 
14 


13% 

•21% 
*% 


STOCKS. 


Sales  of 

the 

Week, 

Shares. 


•52 

49 

97% 
•14% 

14% 
>153 


Active  RR.  Stocks. 

14%  At.Top.i  S.Fe,aninstjil.pald 

22%l  I)o.  prcf.,  when  Issued 

%  Atlantic  ii  Pat'ltlo 

Bttltlniore  A  Ohio 

63%!C'anii(Iiau  I'acltio 

49    .r'aumla  Soutliem 

99'4  Centralof  New  Jersey 

15%|Central  Pacitlo 

14%,Che8ai)eake  it  Ohio 

160    IClilcago  A  Alton 


3%    71%[Chl(!aK0  Burlln)i:ton  AQulncy 


42%    42% 


66%    67% 

123%  125% 

97       97% 


64       65% 

33%    S4% 
■120     121 

34%    35% 
•83       03 
•10       17% 
•50       61 
124%  126 
l.'>8%169% 
•11%    12% 

42       42% 
•27       28 
110     115 


91 

8 
26 
20 
68 


91 

8 
26 

•18 
67% 

137%  140 

•83       86 
16       16% 
42%    4314 
•7%       «% 

•17       19 
97%    98% 
!)7     100 


177     180 
12%    1'2% 


8% 
23 
•1% 
"6% 

2% 
10% 
•15 
•5 

2% 

2=8 
15% 
54 


8% 
23 
2 


2% 
11 


2% 
3% 

15% 

54 

18 


115 

■"■4% 

•9 

•23 

•85 

110 

20% 

8 
24% 
7% 
•30 
•65 
3% 
•3 
6% 
15% 
10% 
•34% 
•3 


118 
60 

414 
10 
28 
90 
114 
21 

8I4 
24% 

7% 
37 
75 

4 

3iv 

6% 
13% 
IO'Jh 
36 

4U, 


17 
63% 


4% 

9 

9% 


5 

9% 

9% 


59%    61% 
24%    25 
82%    83% 


17 

65% 
100%  101% 

96       96% 

78%    80% 
101 


19 

72 
•41 

11 

23% 

24 

*21% 
'65 
'93 

m 

'65 
-22 

14 

23 

■177" 
12% 

8% 
22% 

1% 
•6% 

3% 
11 
-15 
•5 
•2% 

2% 
15 
55 


19 

74% 

45 

11 

24 

24% 

23 

85 

97 

13 

78 

24 

14 

23 

iso 

I314 

8I4 
23% 

1% 

7 

3^ 
11% 
25 

8 

3 

16 
55 
18 


113 

•56 
4% 
9% 

•85'" 
110 
21 
8 
24% 
7% 
•30 
•65 
3% 
3% 
6% 
15% 
10% 
•34% 
•3% 


118 
59 

4% 
10 
28 
90 
114 
21% 

8% 
25% 

7% 
37 
75 

3% 

3% 

6% 
15% 
11 
36 

4% 


63% 

64% 

64 

64% 

146 

146 

144 

143 

15% 

16 

15% 

16 

23% 

24% 

23% 

23 

•56 

63 

*"..     ... 

63 

•24 

25 

25 

25 

85 

85% 

•83 

88% 

4% 

4% 

4 

4% 

24% 

24% 

24% 

24% 

149 

•149 

150%  150% 

153 

153 

67% 

67% 

•67 

67% 

23% 

25% 

24% 

25% 

4% 

4% 

5 

5 

10 

10 

•9% 

10 

9% 

9% 

9 

9l£ 

60% 

61 

36% 

60% 

24 

24 

23% 

26% 

83% 

84% 

83% 

83% 

17% 
65 


17% 
*62% 
101%1035e. 

!I6%    98 

78%    79% 
101     lOlLj 

64%    66% 
•143%  146 

13%    16 

23% 


*24% 
83 

4% 

23 

'149 

134 

•67 

25 


26 
65 

25% 

86% 

4% 

23% 


154 
67% 
26 


5 
10 
9% 

56% 
*2ri  % 
83% 


5% 
10 

9% 
59% 
27% 
84% 


ChlcaKO  &  Eastern  Illinois 

Do  pref 

Chloaeo  Milwaukee  Sl  St.  Paul 

Do  pref. 

ChlcaKO  &  Northwestern — 

1)0  pref 

Chicago  Rock  Island  &  Paoiflc 
Chlciieo  St.  Paul  Minn.  <&  Oni 

Do  pref 

Cleve.  Clncln.  Chlo.  4  St.  L.. 

Do  pref 

Columbus  Hocking  Val.  &T0I 

Do  pref 

Delaware  &.  Hudson 

DelawareLackawanna&West 
Denver  &  Rio  Grande 

Do  pref 

Evansvllle  &.  Terre  Haute 

Great  Northern,  pref 

IlllnolaCeutral 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Ix>ng  Island  TracaUlns.  pd 

Louisville  .t  Nashville 

Louisv.  New  Albany  &  Chlo. 

Do  pref 

Manhattan  Elevated, consol. 

Met riipoi itan  Traction 

Michigan  Central 

Minneapolis  &.  St.  Louis 

Do  1  at  pref 

Do  2d  pref 
Missouri  Kansas  &,  Texas 

Do  pref 

Missouri  Pacific 

Mobile  AOhlo 

Nashv.Chattanooga&StLouls 
Now  York  Central  &.  Hudson. 
New  York  Chicago  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref 

N.  Y.  L.  E.  A  Wn,  all  tns't  pd. 

Do  pref.,allln«'tpd. 
N.Y.  *  N.E.,  tr.  recs.  all  ins.  pd 
New  York  New  Haven  &  Hart. 
New  York  Ontario  .fe  Western 
New  York  Susq.  <fe  West.,  new, 

Do  pref. 
Norfolk  &  Western 

Do  pref. 
Northern  Pacific 

Do  pref. 

Oregon  R'y  <fe  NavlKationCo. 
Oregon  Sh.  Line&  Utah  North. 
Peoria  Decatur  &  Evansvllle. 

Philadelphia  &  Reading 

Pittsburg  Cinn.  Chic.  &  St.  L. 

Do  pref. 

Pittsburg  &,  Western ,  pref. . . . 

Rio  Grande  Western 

Rome  Watcrtown  &  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute. 
St.  liouis  Southwestern 

Do  pref. 
St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co 

Southern.voting  trust,  certlf . 
Do  prof.,  voting  trust,  cort. 

Texas*  Pacific 

Toledo  &.  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Paoiflc  Denver  &  Gulf. 
Wabash 

Do  pref. 
Wheeling  &  Lake  Erie 

Do                             pref. 
Wise.  Ccn.  Co.,  voting  tr.  ctfs. 
niBcellaneous  Stacks. 
American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co 

Do  pref 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company. . 
Dls..tC.F.Co.,tr.cts.alllns.pd. 

General  Electric  Co 

Illinois  Steel  Co 

National  Lead  Co 

Do  pref. 

North  American  Co 

Pacifio  Mall 

Pipe  Line  Certificates 

Pullman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  Iron  &  RR. . . 
Do  pref. 

U.S.Cord.Co.tr.reo  all  Ins.pd. 

Pref.,  tr.  rcc.  all  ins.  pd. 

United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Weatern  Union  Telegraph 


23,4.37 

l,4i»3 

1.120 

630 

175 

3,396 

9,614 

200 

4,860 


70,319 
200 


202,832 

1,179 

13,240 

630 

33,944 

1,613 

330 

4,801 


500 


6.122 
3,840 


3,755 


960 

•  800 

800 

300 

1,452 

5,346 

100 

1,740 

47,241 

3,66<) 

1,445 

25,482 

4,574 

190 

300 

200 

400 

1,325 

13,072 

21,20-.^ 

210 


Range  for  year  1896. 


Lowest 


Highest. 


12%  Jan. 
19%  Jan. 
%  Jan. 
36%  Jan. 
5^  Jan. 
45%  Jan. 
94%  Jan. 
14%  Jan. 
13     Jan. 


71%  Jan. 
42%  Jan. 


63%  Jan. 
125     Jan. 

94%  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 


119%  Jan. 
155%  Jan. 


15  Jan, 
23  Jan. 
%  Jan. 
39  Jan. 
52  Jan. 
49  Jan. 
101  Jan. 
14%  Jan. 
15%  Jan. 


a 

2 
S 
3 
4 
3- 
2- 
»• 
2 


77%  Jan.     2 
42%  Jan.     6- 


69%  Jan. 
127%  Jan. 
100%  Jan. 
145     Jan. 

68%  Jan. 

35  Jan. 
120     Jan. 

37     Jan. 


15     Jan.     7    16     Jan.     » 


7  126     Jan.  lO' 
'  160     Jan.     4 


40     Jan.     7    43%  Jan.     » 


2,763 
150 


1,690 

100 

20 

85 

4,141 

1,185 

7,405 

50 

260 

3,694 

3.925 


300 

47,110 

1,257 

1,425 


100 
4,140 
2,250 


2,110 
16,270 
23,085 

2,90, 


5,079 

870 

10,683 

12,510 

13,760 

813 

200 


89%  Jan. 
7%  Jan. 
25  Jan. 
18  Jan. 
64%  Jan. 
134%  Jan. 
84     Jan. 

16  Jan. 
39%  Jan. 

7%  Jan. 
16%  Jan. 
96%  Jan. 
92  Jan. 
94%  Jan. 

17  Jan. 
72  Jan. 
40  Jan. 
10%  Jan. 
22  Jan. 
22%  •!»"• 
21     Jan. 


93%  J.in. 
11     Jan. 


13%  Jan. 
23     Jan. 

iV's"'  Jan." 

12%  Jan. 

8%  Jan. 

21%  Jan. 


10 


6%  Jan. 

2%  Jan. 

10%  Jan. 


2%  Jan. 

2%  Jan. 
14%  Jan. 
32     Jan, 


118     Jan. 

5i)%  Jan. 

4     Jan. 

9     Jan. 


20     Jan. 

7%  Jan. 
23%  Jan. 

7%  Jivn. 


3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 
10  Jan. 
34%  Jan. 

3%  Jan. 


1,030 

172 

183,033 

2,767 

97,433 


16%  Jan. 

64%  Jan. 

97     Jan. 

95     Jan. 

76%  Jan. 

331  100%  Jan. 

38,7241   02     Jan. 

3,933  143     Jan. 

18.003i    14%  Jan. 

12,634    22     Jan. 

I6O' 

3,948j 

619 

3,770 

7,955 


92 

8 

26 

18 

68 
142 

84 

17% 

46% 
8% 

19% 
102% 
100 

95% 

19 

74% 

46 

11 

26% 

26% 

21% 


Jan.  » 
Jan.  10 
Jan.  10 
Jan.  & 
Jan.  2 
Jan.  2 
Jan.  7 
J<an. 
.Tan. 
.Tan. 
Jan. 
,Tan. 
Jan. 
.Tan. 
Jan.  10- 
Jan.  lO 
Jan.  3 
Jan. 
Jan. 
Jan, 
Jan. 


4 

2 
2 
7 


96     Jan. 
11%  Jan. 


14%  Jan.     2 
23%  Jan.     3 

iso"  Jan."  6 

IS'Ss  Jan.     2 

9     Jan.     2 

24%  Jan.     2 


8%  Jan.     3 

3%  Jan.     4 

12     Jan,     3 


3     Jan.     3 

4%  Jan.  2 
15%  Jan.  6- 
55     Jan.  lO 


118     Jan.  3 

60%  Jan.  3 

4%  Jan.  S 

10%  Jan.  2 


21%  Jan.  lO' 
9     Jan.     2 

28%  Jan.  2 
8%  Jan.     2 


4%  Jan. 

3%  Jan. 

6%  Jan. 
16%  Jan. 
11%  Jan. 
36%  Jan. 


3%  Jan.     S 


23     Jan. 

82%  Jan. 

4     Jan. 

22%  Jan. 


18 

65 
103% 

98 

84% 
100% 

66% 
148% 

17% 

26% 


Jan.  2 

Jan.  3 

Jan.  2 

Jan.  10 

Jan.  4 

Jan.  7 

Jan.  2 

Jan.  2 

Jan.  2 

Jan.  4 


23%  Jan.  2 

83%  Jan.  6 

4%  Jan.  2 

26%  Jan.  2 


1,158 148     Jan. 


2,000 

67%  Jan. 

a 

67-%  Jan. 

8 

22,127 

23     Jan. 

7 

28%  Jan. 

2 

4,675 

4%  Jan. 

6 

5%  Jan. 

2 

770 

9     Jan. 

7 

10     Jan. 

3 

5.260 

9     Jan. 

9 

10%  Jan. 

2 

84,145 

56%  .Tan. 

9 

64%  Jan. 

2 

2,110 

24     Jan. 

8 

27%  Jan. 

2 

44,212 

82%  Jan. 

7 

85%  Jan. 

2 

♦  These  are  bid  and  aaked ;  no  sale  madew 


Ja-VCabt  11,  1«86.1 
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HtW  til**.  ^ft>J*  ■^OamBK  etiCM  ICamiimioij-irfAOnVB  STOOKs.       Ctlndieatea  aetwtl  salea.J 


UAonra  Stook* 
1 1ndloalM  onUated. 


HaUroa4  Stocks.     ._^ 

AIMBT  *  BoaqnelumiUk ...100 

AnnArbjr JOO 

Preferred..    100 

Ball  *  O.  8.  W.  pret.,  new 100 

BiUerlUe  &  Soatb.  lU.  pref 100 

Boston  *  M.  Y.  Air  Une  pref. .100 

BrooUrn  Uerntedl 100 

I  Boeheaiar  *  Pltt^bnrg.  100 

_wnA 100 

Oadar  B«pld»  *  (for. 100 

Cl0T.  LoralH  A  Wheel,  pref 100 

OtoTsUnd  &  PlUsDorg SO 

Dm  Moines  A  Poi  t  Dod«e .100 

Prsferred. 100 

Oslath  9o.  Sbore  A  AtUntle  1 .100 

Piefenedl 100 

Flint  A  Pere  Usnjoette. 100 

Preferred 100 

Or.  Bsy  Wln.*8t.P.  tr.reo....lOO 

Preferred  trust  rects "..100 

Houston  A  T«ZJU  Centra. 100 

•nunols  Oentral  leased  lines — 100 

Indiana  IlUnoU  A  luws 100 

Kanawha  A  Xlohlnn 100 

KsoknkA  DesXuines 100 

rwtitmd 100 

laWllsT.  St.  Loulii  A  Texas 100 

Mazleaa  Oentral 100 

Mexican  National  tr.  otfa 100 

MirrtaA  Essex 60 

3rewBa«Und lOa 

Msw  Jersey  A  N.  Y 100 

Pitttaied... ..——....  ........100 

■.  T.  Laek.  A  Western 100 

■orfolk  A  Soutltf>m ...100 

Ohio  Southern 100 

FsoilA  A  Kastem 100,' 

■  isMlll-T  A  Saratora 100 

Ble  Qrande  Westom  pref luo 


Jan.  10.    {  Bang*  (taUt)  in  1896. 
Bid.     Ask.     Lo»t$U     I    HigltetL 


170 

e 

4 


104 
13 


44>s 

108 
5% 
49 

4<s{ 
8 

;■* 


1% 
"ii 

7 

:3 

17>s 


180 

10%    10     Jan. 

27%    24     Jan. 

7 

131%  Jan. 


106 
IS 
17 
62 


47 


7 
63 

8% 
IS 


3% 

27% 

9 


162% 
46 


6 

6 

17li 


IH 
164 

47 


16 

10 

183 


41%  Jan. 
6\  Jan. 
4\Jan. 


25  Jan. 
8  Jan. 
3     Jan. 


g     Jan. 

1     Jan. 

162%  Jan. 

46%  Jan. 


120     Jan. 


IMXCTIYB  BTO0K8. 

1 1ndicates  unlisted. 


10%  Jan. 
26     Jan. 

131%'jan. 


45  Jan. 
6  "Jan. 
6  "Jan. 


2.'S  Jan. 
8  Jan. 
3     Jan. 


B     Jan. 

1     Jan. 

164     Jan. 

45%  Jan. 


ISO    Jan. 


Jan.  10 


Bid.     Ask. 


;2l% 


21* 
140 
28% 


nUscellaneoas  Stocks. 

Adams  Express 100   140 

American  Bank  Note  Oo  H 41. 

American  Express 100  ;113 

lAm.  Spirit  MfK.  Co  (when  Issued)!! 

1    Preferred  (when  IssuedjH 

Amer.  Telegraph  A  Cable 100 

Bay  State  Gas  IT 50 

Brunswick  Company 100 

Chic  June.  Rt.  a  Stock  Yards.  100 
OoloradoCoal  A  IronDeTeI...100        2\ 
Colorado  Fuel  A  Iron 100    !'23% 

Preferred 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Oonsol.  Coal  of  Maryland ..100 

Detroit  Gas 50 

BdlsonEleo.  m.  of  N.  Y 100 

Kdlson  Elec  lU.  of  Brouklrn..lOO 
Erie  Telexrapb  &  Telephone  ..100 

Interior  Conduit  A  Ins 100 

LaoledeOas 100 

Preferred 100 

Maryland  Coal,  pref 100 

MlonlgaD-Penlnsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improremeot  Co 100 

Pauisylvania  Coal 60 

QnloksUTer  Mining 100 

Preferred 100 

Texas  Paolflo  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  eertfs.lUO 

:u.  B.  Express 100 

lU.  8.  RuhbeAreferred 100 

'Wells.  Parvo  Express 1001 


117 
43 


93% 


1% 


Range  (tales)  in  1886. 


Lowest. 


161 


18 

!7i\ 
40 


3% 


98 
3 


146^8  Jan. 
111%  Jan. 


21%  Jan. 


3     Jan. 
23^8  Jan. 


33% 


19 
60' 


2%  Jan. 


89     Jan. 

60%Jan. 

18%  Jan. 
78^  Jan. 


19% 

4 
4 

7% 
2% 
30C 

:2 

14 


62 
20 

5 

B 

8% 

4 


:i9% 

37 

JH.iTs 
95 


16% 


53 
19 


Jan. 
Jan. 


Jan. 
Jan. 


2     Jan. 


197a 
42    I 


105 


17 

33 

83 

100 


Jan. 
Jan. 
Jan. 
Jan. 


Highest 

148%  Jan. 
115    Jan. 

21%Jan. 


3     Jan. 
25%  Jan. 

2ii"jan. 


89%  Jan. 

61 "  Jan. 

19%  Jan. 
7ti\  Jan. 


58     Jan. 
20%  Jan. 


8     Jan. 
4%  Jan. 

2     Jan. 


19''a  Jan. 

42%  Jan. 

85'')  Jan. 

100     Jan. 


■Noprloerruiar)  latast pnoe  tfcls  week. 


I  Aetoal  sales. 


ITEW  TORI  STOCK  KXCHAMHE  fUCE&.-STATE  BONDS  JANUARl  10. 


8BV0BITI1 


Alabama— Class  A.  4  to  6 liKM 

OMm  B,  6s 1B06 

Oaas  0, 4s isoe 

OairMcy  taodlng  4s 1930 

A  IriMST    Ti.  fan<^B<^  1899-1000 

do.  Koa-Hoitord 

Ti.  lilisiMi rsntrrinn 

twiWaiia   7s,«oM ....1914 

•MMpad  4s 

■sw  oraols.  4s. 1914 


109 
109 


lul 


96 


11« 

iot% 


BBCnRITIEB. 


Mtasovt-Pmnd 1894-1896 

Nottk  Oai»Una-6s.  old JAJ 

ruAlngaat 1900 

«•«  bonds,  JAJ 1893-1898 

CT>«tlfi  KB 

ipsi<«l  Mkx.  Class  I 

<MMlMatod4a 1910 

es 1919 

BoaU  CaroUna— 4%s,9<M0..19S3 
es.non-fnnd 1888 


Bid. 

Ask. 





102 

120 

104 

1 

...„. 

SEOUBITIBB. 


Bid. 


Tennessee— 6s,  old 1892-1898 

6s,  newbond8 1892-8-1900 

do        new  aeries 1914 

Compromise,  3-4-5  6h  1912 

8b  1913 

Bede'mptlon'43'.V.'.".'.".V.'.""l907 

do         4%s 1913 

PenltentiaiT  4%8 1913 

Virginia  funded  debt,  3-38... 1991 
6s,  deferred  t'Bt  reo'ts,  stamped . 


59  \ 
5% 


87 


60% 


lf«w  T»rk  City   BAsk  MUteaeit   for  Uie  we«k  ending 
January  4.  IWXt.     \Vt  omit  two  cipheri  (00)  in  all  tarn*. 

'  "'^^Vi     |0«yM«<i  JMiyfr!  LowM.    I^ssto.    Ltg^U.  '  IhpotHs 


New  York  City,  Boston  aad  Pblladelpbia  Banks: 


OapiUi  ±11 
BAMA     Sar^us.      Leant.      8pM<<.  I    Ltfolt.    Depoiit*.*  Otre't'n.  Oltarints. 


n.  Y.» 

l>eo.  7.. 
•■  14.. 
■•    21.. 

-  «».. 
Jan.     4.. 

Bas.- 
DaC.  ill.. 

ts.. 

J  >B.       «.. 

Phlla.  • 

Deo.  Hi.. 

-  M.. 
Jan.     4.. 


.011,^ 


134, 

184,011.7 
1S4.000.6 
1M,139.8 
134,139.8 

e«,3»i,8 
«»,S»1.8 
«9.SSl,t) 

88,3d3,0 
35,363,0 
36,303.0 


•  • 

488.830,0  67.371.9 
492.990.9  87,495.8 
4(18,tf4tf.tf  a7,MS6.9 
«78,466.S  87.114.3 


83,344,0  Aai,B86.S  14.0U3,0 
81,«5I*,«  A'.23.065,6  13.9R(>,1 
78,665.0  517.'.i90.S  13,U7.i,l 
74,097,8  501,089.3  13.91id,7 


466,660.7  «8,a64,7l    73,728.7  481,dl4,9  13,952,9 


170.333,0  11.889.0  6,884,0  156.594,0 
189.480.0;  11,315.01  6.438,0  150,898.0 
188,110,0  11,180,0      6,330,0  160,600,0 


100,733.0 
108,998.0 
108.159.0 


39.823.0 
38,881,0 
39,686.0 


109,244.0 
107.837.0 
1108,948,0 


8,889,0 
8.949.0 
8,893,0 

8.368,0 
8,347.0 
8.384,0 


333,423,9 
6U1,050,4 
747,817,6 
887.859,3 
046,073,3 

100.837,7 
89,568.7 
103,281,3 

72,339.9 

8U.444,a 
81,648, 


•  ir<  amM  liM  dpDtrt  ta  all  tJktM  Atutm. 
dalphla  the  Itsm  "  das  to  othsr  banks." 

Miscellaneons  and  Unlisted  Bonds  : 


t  Inoladiag  tor  Boston  and  Phlla 


Blsesllanesas  Bands. 
Boston  Un.  Uat  tr  xierts.,  6i. 
Oh.  Jan.A  B.  Yds.-OoLt.(.,6B 
OoL  O.  A  I.  Dsrel.  ga.  6i... 

Osleradn  Pnel— Oen.  Sa 

Qd.  A  Hook.  Cosl  A  I.-6a.  s. 
Oaaa.Osa  Co..Cbic.— lat(a.68 

OoasoL  Coal  cout.  8i 

Dot.  Oaseon.  1st  6s 

BOiaoB  BlM.  111.  Co.— lat  6a . 

1st  eeaaoL,  sold.  6a 

Do  ofBklrn.,  Iat6s.... 
Baii:i  O.-L,  N.  v.,  cons.  s.  6a. 
BqnlUbls  O.  A  r.-lat  6s  .. 
HsodarsoD  Brides— lal  g.  6s. 
IlllnoU  Steel  deb.  6a 

Noo-oonr.  deb  6a 

at.  C«aA  A  lBa.del).  6a 


ntseellaaeoas  Bonds. 

Manhat.  Beach  H.  A  L.  g.  4a. 
Metropol.  TeL  A  TeL  Ist  5*.. 
Mloh..Penln.  Car  iHt  58. .... 
Xntnal  Union  Telag — 6a  x.. 
N.  V.  A  N.  J  Telep.  gen.  6b.. 
Nortbweatem  Telegraph- 7a. 
People'a  8as  A  C.  I  lat  g.  8a. 

Co.,  Chicago....  1 3d  g.  8a. 

lat  cons.  g.  68 

Pleas.  VaUey  Coal  -lat  g.  Sa. 
Sunday  Creek  Goal  1st  g  8a.. 
C.  S.  father— S.f. deb.,  g.,e8 
Weatem  Colon  Teleg.— /<- 
WheeLI,.E.AP!f«  Coal  l8t5B 

Dnllaled    Bonda. 
Am.  Spirit  Ufg.,lst,wheii  iss 
Oomatook  Tunnel— Inc   4b.. 


46  b. 


102 
98 


100    b. 
109  >ab. 


8    b 


nvtmr-" k"  ladloatss  prlos  6M :  'a "  pnos  aak«f.    *  Latest  price  this  ^ ssk 


Bask  Stock  List— Latest  prices  this  weOk. 


BAWBB. 

America.... 

Am.  Bxoh.. 

Bowery".... 

Broadway.. 

Baloha'ADr. 

Oenoal 

Ohaae 

Chatham.... 

Ohamloal  .. 

City „  , 

OlUaens-.... 

Oelnmbia 

Oommerce.. 

QntlBsntal 

OoiB  Bxoh.. 

Bast  BlTer. 
,  lltb  Ward.. 
i  Fifth  ATS.. 

Fifth- 

Flrat 

FlratN..8.I. 

14th8tr«et.. 

Fonrth. 

OaUatln. 


Bid. 

Aak. 

336 

270' 
236 
146 

173" 
300 
342  >! 

iii" 

4100 

S50" 

iss" 

...... 

306% 

136 

396 

::::; 

306"" 
2700 

...... 

2760' 



176" 

805" 

325" 

BANKS. 

Oarfleld 

Qerman  Am 
aermsDKx.' 
Sermanla.... 
Ureenwloh.. 

Hanover 

Had.  River.. 
Im.  A  Trad'B* 

Irving 

Leather  Mfa' 

Lincoln 

Manhattan. 
Market  A  Fol 
Mechanics*.. 
M'ohs'  A  Trs' 
Mercantile.. 
Merohiuts'.. 
Msroh'ts  Bx 
Metropolis.. 
Mt..  MbrrU.. 
iNasaao.  ■—.. 
:7.  Ams'dam 
New  York  .. 
N.T.Oo'nty. 


400 


110 
177 
300 

525' 

170 
870 
300 
205 
187  "a 


133 
110 


151) 
150 
315 
680 


680 

141 


156 

183 


330 


(•Not  listed.) 

■BlI~Aik 


BANKS 


N  Y.Nat.Bx 

Ninth 

19th  Ward. 
N.  America 
Oriental  ... 

Paclflo 

Park. 

People'a.... 

Phenix 

Prod.  Bx.*. 
Repabllo.... 
Seaboard... 

Second 

Seventh 
ShoeA  Le'th 
Sontbern 
SUteotN.Y. 
Third. 
Trsdeam'n'x 
Union  Sq.^ 
Union..... 
Un'd  States 
Western. .. 
W<w».  aide 


116 


270 

106' 
116 
148 
187 
430 


100 
108 


90 
190 


175 
276' 


145 
220 
196 
276 


486 

96" 
14il 
113 
108 
102 


113 


76 
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BOSTON,  PMlLAIIBbPrtIA    AND  lt\LTIHORE  STOCK  EXCHANGES. 


Active  Btoekt. 
T  Indlo«t««  unllated. 


AtoU.  T.  *  8.  FeKBo»(on).100 

Jantir  A  Pac.  "        100 

Baltliuoro  ii  Ohio  (iraJ<.).100 
BahC  aty  Pass'Ket   "  2f< 

Baltimore  Tniotlon  "  2A 

Baltimore Trao'DlKPAU.).  SS 
BoeloTi  &  Ubaiur(£o<ton).ino 
BotUmA  LoweU  "  100 
Beaton  *  Maine  100 

Central  of  Mass         -        100 

Preferred  "        100 

Ohio.  Bur.  A  Quln.  "  100 
Oolc.  Mil.  *  81  P.  (PAii  ).10O 
ChoO.  *«.vot.t.c.     ••  50 

Clt.  8t  Ry  of  Indr  "  100 
ntcliburK  iiref. .  (Botlon)  .100 
lohlgh  Valley  (I'hiluj.  60 
Maine  Central  {Boslon). 100 
Metroporn Trao.1!  rPAiO.lOO 
Mexican  Oent'l  rfiotto»).100 
Hew  England....       -         100 

Preieried "       100 

northern  Central  (Salt.).  50 
■orthern  PaolBc  iPhUa.AOO 

Preferred  •       100 

Old  Colony....  (Boston)  100 
Pennsylvania. ..fPAi/o.;.  50 
Phfla.  A  Beading.  "  50 
Phlladclph  Tiac.  •'  SO 
Onion  l'a(iHo...CBo»<on>.100 
UiilouTr action.. fPAi7o.>.   611 

.Tlliicvllaneooa  stock*. 
Aju.8uK'rK«1n.1ir«o«/ou; 

Preferred 

Bell  Telephone.. 
Best.  A  Montana. 
Batte  A  Boston.. 
Oalumet  &  Hecla 
Canton  Co rBo«.;.100 

gonsoUdated  Qas  "  100 
lec.Sior.  Bat'y1T(PAaa.).100 

Preferred  H  "        100 

trie  Teleiilione.CBo«ton>.100 
General  lOlectrle.       "       100 

Preferred "       100 

i*iii8on8tore8er.  "  50 
LehrhCoaI&Nav.fPAi/a.J  50 
N.E. Telephone  (Bosion).lOO 

Pa.Uoat,L.&PowCPAt'a.; 

UnU'dUasImp.H        '•  60 

Weisbaoh  Light  1i      "  B 

West  End  l.aai.. (Boston)..,. 


ET*  Share  Prieea  —  not  Per  Centam  Prleea. 


100 
25 
25 
25 


Saturday, 
Jan.  4 

~ir     l*>t 

"38>i  "38»» 

16<>8    18°8 
206     2.6>< 

'2ua      

170     170 


75^    76 
67\    69>4 
12        12 
'.£8       29 

'91      

35H    35\ 

135      I36>« 

9938    «9^ 

9%      9H 


84  84 

"398  S"* 

12  12 

176'«  17b>. 

50'8  51i>8 

ISi  2 

64%  65>« 


3\ 
11 


4 
ll»« 


101  as  101 'e 
97       98 

198  199 
67  >4  68 
I  I'b     12H 

29S     296 

*58>i' 

23  26 

27  27 

«0>s  61 

25  25 

' 60 

19  19 

>44  44ia 

88  88 

9>3  9\ 

7b%  791* 

601a  50>s 

'I's  2 
->  Bid  and 


Monday. 
Jan.  6 

"Ts       144 

•36>i  "37«i 

■ 70«« 

16!>8    l6^ 

1«       183a 

205     205 

203>t203>i 

....      169'g 


73  76»e 

65%  68s, 

ll'g  12 

28  29  >« 

9i  91 

»5is  36 


9»       98  Hi 
8^8      9 


•80        8^ 

3>«  ■"3>* 
II        11 
175  >«  176 
60>«    ."Hie 

188     l»i, 
63%    (J41« 

4  4 

10>i    11 

98>«  102>4 
96%    97% 

198  19it 
65>«  68 
11%     1'^ 

295     295 

"'58"  "58" 

2.1  26 

26  26 

'60  M 

22>a  23>t 

• ti' 

•18  19H 

43  44 

•85  88 

9%  9% 

77i«  78»s 

48  48 

n^a  2 
asked  prices: 


Taesday,    Wedneaday, 
Jan.  7.  Jan.  8. 


12%    IS^e 


•36 

69% 

16 

15'e 
304 
203 
169 


ST* 

6978 
16% 

20S 
203 
16^ 


72  73''e 

64  65% 

im  IT'S 

27  27», 

90  90 

34 's  35  >< 


9438    95>« 


70 
278      31^ 
ID'S    11 
176     176 
60>8    50% 

16l«      I'l. 

62li    63% 

J'e       3'^ 

1018    lOia 

971a    99i« 
9S       931* 

197     197»i 
65        67 
llifl    11% 

295     295 

'•67ia  "6S\ 

24  24  >> 

25  25 
60       60 

•2314    24 
60 


I3i«    13<>H 


'69       70 

i6ie  iei4 

16        lliift 
205     305 

■ 208 

168     168 
•10     


Thursday, 
Jan.  9 

ISi*    13<>8 


73%  74i« 

65<^  66% 

12  12% 

26^  260i 

H9'9  90 

35  33  <« 


94l«    95 

•8%      9i« 


*80       88 


18 
43 


18% 
43 
' 8» 

9  914 

75        7tm 
47       47 
1%       1'. 
no  sale  was 


99  ig  lOO^i. 

95ig    96 
197      IBW 

67%    6»H 

12%  .  12<. 
■29i     297 
' 6^ 

57       58  >4 

24  24 

25  25 
60  60 
2318  21 
&0       60 

"4'2">«  "ii' 

* 88 

9i«  g'f 

76  76 

16  46 

'1%  2 
made. 


87  ■< 
eaia 
16>« 
16>8 
203 

16'7«i 
'lOHi 
•53 
73% 
661a 
12 
27 
89% 
36  >a 


9514 

9 
43 


37% 

6-1  la 

I6I4 
6i« 
205 
203 
168 

12>« 

58 

74I4 

67i« 

12 

29 

9. 

3M« 
136 

99'^ 
9% 

45 


« 

68  S 

218 

2% 

3 

3 

•10i« 

10 'b 

•lo's 

Ilia 

177 

177 

•175 

50>« 

8II4 

50% 

51 

I'lfl 

in, 

1% 

1»1. 

62 

fi2H 

62 

6i'f 

:*'b 

4 

3% 

4 

10 

loH 

lu 

10 1« 

Friday, 
Jan.  lO 


18% 

*ia 

3714 

♦67% 

18% 

16% 

206  >a 

■202 

1671a 
MOia 

*.')4 
73% 
6b% 
12 
27 
89% 
351a 
'131 
97% 

9 
•44 
♦83 
•67 
3 
11 
177 
Si's 
l-. 
621a 

4 
10% 


14% 
% 

37% 

69 

16". 

1638 
206% 
203 
1671a 

13 

58 

74% 

68 

12 

28 

90 

33% 
136 
10036 

46 
88 
7J 

3 
11% 
177 
61% 

1»8 
64 

4 
li% 


100%  101% 
95%    961a 

19s     19d 
67'8    68»( 
12ie    12% 

295     286 

58"  '58% 

24  25 
25I8  26  ■« 
61  6. 
v:4  24 
51  51 
♦18  '9 
42%  42% 
88        83 

9»8    11% 
7    -^i    78 
47        BO 
♦1%       2 


103     103  iv 
97        97% 
193     198 

68%   eg^f 

I23e  123( 
293     29:-) 

*6U  6^ 

68  58 

•6  26', 

26%  27 

61  61 

2513  25I1 

♦  0  52 

•18  ISH 

42  4'^ 

*-6ia  83 

10  10% 

s68  69 

61  5II4 

"1%  2 


Sales 

of  the 

Week, 

Shares. 

Range  of  sales  In  1896. 

Lowest. 

Highest. 

14,617 

12%  Jan. 

7 

15     Jan.     2 

9S 

37%  ja'o. 

9 

38%  Jan.     4 

150 

68%  J   n. 

9 

70     Jan.     2 

1,10; 

16     Jan. 

7 

1738  Jan.     2 

lIlST 

IS^s  Jail. 

7 

173eJaii.     z 

153 

204     Jan. 

■; 

20t>%  Jan.     2 

5t 

203     Jan. 

'2 

203%  Jan.     'l 

4 

167%  Jan. 

9 

170     Jan.      y 

10,600 

72     Jan. 

7 

77-.  Jan.     '.' 

24  6U 

64     Jan. 

'7 

69%  Jan.     2 

,  .')7 

1 1  %  Jan. 

7 

12'tJan.     2 

3,833 

25%  Jan. 

2 

30     Jan.     2 

48n 

8»%  Jan. 

8 

91%JaL.     2 

2,001 

347e  Jan. 

7 

37     Jan.     -Z 

IStjiv  Jau. 

3 

136'*  Jau.     3 

9,1 7  a 

9438  .Jan. 

7 

10  38  Jan.  1) 

1,157 

876  Jan. 

6 

9%  Jan.      '. 

120 

45     Jan. 

9 

4i     Jau.     a 

10 

82     Jan. 

V 

81     Jau.     4 

2.765 

2     Jan. 

8 

:''^8JaD.     i 

980 

10  s  Jau. 

7 

121%  Jan.     3 

OS 

173%  Jan. 

6 

17'     .lau.     3 

11,860 

5016  Jan. 

7 

52     Jao.     2 

28,731 

1     Jan. 

If 

/  %  Jan.      s 

6,049 

62    Jau. 

H 

65%  Jan.      4 

■'45 

3\i  Jan. 

4 

4     Jau.     2 

9,772 

10     Jan. 

8 

1    %  Jau.  10 

17,765 

97%  Jan. 

7 

lO^iflJai'.     2 

\iilB 

93     Jau 

7 

93     Jan.     ■.. 

:-15197     Jaf. 

2 

19 J     Jan.     " 

22,795    63     Ja;  . 

7 

70^  Jan.     2 

4,90-     imjJ.  fl. 

7 

13     Jan.     2 

180  295     Jan. 

3 

296     J,u.     2 

397 

87     Jan. 

8 

^-%JaD.      i 

1,508 

''4     jai. 

7 

28     Jan.     2 

1.65 

25     Jan. 

' 

cO     Jan      i 

113 

89%  Jan. 

2 

61     Jan.     4 

884 

2.!%  Jan. 

6 

26%  Jan.     3 

105 

50     Jan. 

58%  Jan.     3 

lO 

18     Jan. 

7 

19     Jau.     4 

572 

42     Jan 

10 

44%  Jan.     « 

11 

8  <     Jan. 

2 

89     Jan.     2 

3,96E 

9     Jan. 

7 

11%  Jan.     s. 

3,82H 

6B     Jau. 

10 

81%  Jan      2 

1,>'04 

4S     Jan. 

H 

52%  Jan. 

6C0 

1''8  Jan. 

7 

I'^s  Jan.     7 

Inactive  Stocks. 


Bid. 


Prices  of  January  10. 
Atlanta   &    Charlotte    (ifa«.). 100 
Boston  &  Providence  (J?os(on).100 
Camden  &Allantlopf.(i'fti«o.).   50 
Oatawissa...  .........        "  50 

Ist  preferred "  50 

Central  Ohio iBalt.).  60 

Chicago  <s  West  Mich.  (Boston).  100 
Oonnectlcui  &.  Pass..  "  100 
Connecticut  Rlrer...  "  100 
O0U60I.  Tractof  N.J.1i(PAi/o.).100 
Delaware&BoundBr.  "  100 
PUnt&  Pere  Marq... (Boston).  100 

Preferred        "         100 

HeetonvlUe  Passeng.  (Phila.).  50 

PreferredH "  80 

Hunt.  &  Broad  Top...       '•  60 

Preferred "  50 

Kan.  C'y  KU8.  &  M6m.(£o»ton).100 

Preferred "        100, 

Uttle  Schuvlkill iPhUa.).  50, 

Mine  Hill  &8.Haven         "  50 

Nesuuehonlng  Val...  "  50] 
Morth  American  Co..  "  100, 
North  Pennsylvania.  "  50 
Oregon  Bhort Line... r£o<(on;. 100 
Pennaylvanla&N.W.  CPAiia.;.   50 

PhUadel.  A  Erie "  50 

Rutland f.Bo«on;  100 

Preferred "         100 

Boulheru (Ball.).X(M\ 

Preferred "         100 

West  End (Boston).  50 

Preferred "  50 

eniled  Cos.  of  N.  J..  (Phtla.)  100, 

^est  Jersey       •'  60. 

West  Jersey  <&Atlan.       '■  50 

Weniern  N.Y.  APeun        "  100 

Wmoonstn  Central. ..filo»/OT«;. 100 

Preferred ■■         100 

W.ire'»t.K8«h.*Rooh.        "         100 

MI8CEI.U/U<i:OCS. 
AllouezMin'g,a8Sti>driiO<ton>.   25 

Atlantic  Mining "  25 

Bay  State  Gas  H "  60 

Boston  Land **  10 

Centennial  Mining...        "  10 

Fort  Wayne  Kle,ct.11..        "  36 

Fraokllu  Mining.  "  28 

Frenoh.u'n'flBay  I/d,       "  8 

IlllnoiitmBcl.  "         100 

Keargarge  Mining "  25 

Osoeola  Mining "  28 

Pnllman  Palace  Car.  "  100 
FenLsylvanla  Bteel..  (PAt/a.).100 
Preteiredli "         100 


95 
263% 


96 
265 


49 


15 
14  L 
240 

ies' 

10 
30 

48 


27 


15 
45 
64 
67 


85 
0% 


1% 
69 

8 

26% 

66 

88 

238 


2% 


55 

16 

145 

245 

■25 

165 

12 

35 


61  08 
28 
62 
19 

to 


Inactive  stockt. 


Bid.     Aak. 


69 

55% 


Qnluuy  Mining (Boslon),  25 

Taoiarack  Mining.,..        "  25 

Water  Power ..       "         100 

Wnstlngli.  Elcc.  *M..        "  60 

Pref..  oumulative  *'  80 

4t.f0p1iS.F!l^^?4  g.,1989,  J^kJ 
Sd  2V4s,  g. ,  Olaaa  A . .  1989,  AAO 
Boston  United  Oas  1st  6s.. 


2''8 

3% 

iY2' 

•30 
15% 
10% 

3% 
•16 

1 
11 

1 
63 
li 
24 
154 
30 
60 
122 
120 

1 
31 
52 

•71% 
1*21% 
^78 


7 
33 
25 

•2% 
70 

9 
26 
67 
88% 

■55 

26 

3% 

4 

20 

118 

100 
16 
10% 

1 

•26 

2 

12 

1% 
65 
11% 
24% 
155 
35 
65 
124 
121 
1% 
31% 
83 

■71% 

21''8 

79 


Boston  United  Gas,  2a  m.  5s. .1939 
Burl.* Mo.  River  Exe  not  68,  JiStJ 

Non-exempt  6s 1918,   J&J 

Plain  4s 1910,  J<feJ 

Ohio.  Burl.A  Nor.  Ist5,1926,  A&Oi 

2d  mort.  6b 1918,  J&D 

Debenture  6s 1896,  J&D 

Ohio.  Burl.*  Qulnoy  48.. 1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chlc.&W.Mioh.  gen.  -^8, 1921,  J&D 
Consol.  of  Vermont,  .58.1913,  J&J 
Current  River,  Ist,  58..1927,  A&O 
Det.  L&ns.&  Nor'n  M.  78. 1907,  J&J 
East«m  1st  mort  6  g.l906.M&8.. 
Fr«e.Elk.&M.V.,lBt,6B.1933,  end. 

Unstamped,  Isi,  6s,  1933 

K. ,  . C.& fei.j iim.,i8l, jg.,iy26,A&0 
K  C.  F.8.&M.  oon.6s,1928,  M&N 
K.O.  Mem.  &  Bir.,lst.28,1927,  M&8 
K.C.  St.  Jo.  &  C.  B. ,  7s. .  1907,  J&J 
L.Rock&Pt  8.,lst,78..1905,J&J 
Loiii8.,Ev.&St.L.,lst,6g.l926,A&0 

2m..  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  6s 1925,  A&O 

Mexican  Central,4g... 1911, J&J 

1st  oonsol.inoomes,  S  g,  non-onm. 

2d  oonsol.  Inoomes,  3s,  non-cam 
N.  Y.  &  N.Eng,,  Ist,  78, 1905,  J&J ■■ 

iBtmort.  68 1906,  J&J 

Ogden.  &L.C.,Con.eH...1920,A&0 

Inc.  68 1920 

Ru  tland,  lRt,6B 1902,M&N 

2d,  68 1898,F&A 

Bonds.-Philadelihia 
'AUeghenv  Val., 7  3-1  Os,  1896,  JiitJ 
Atlantic  City  Ist  Ss,  n.,  1919,M&N 
Belvldere  nel.,  Ist,  fis.. 1902,  J&D 

.Buffalo  Ry.  con.  Ist,  .38 1931 

ICalawlBha,-  ."a.,  7» 1900,  P&.1 

Choc.  Okla.  Ji  Gulf,  prior  lien  Os.. 
.CltUeuB'  St.Ry.oI  lnd.,con.6a.l933 
iColvimb.  St.  Ry„  Iht,  con.  5s.. 1932 
Coiumb.  O.  Crosstown,  I8t,8s.l933 
Consol.  Tract,  of  N.  J.,  l8t,&s.l933 
Del.  &  B'd  Br'k,  Ist,  78.1905,F&A 
Esston&Am.  lstM.,58.1920,M&N 
Elmir.  &Wilm.,  l8t,68.1910,  J&.I. 
ll6»tonvllle  M.  &  P.,  con.  5S..1924 
Hunt.  &Br'd  Top, Con.. 58.'95,A&C 
Lehigh  Nav.  4%8 1014,  Q-J 

2d  68,  gold 1897,  J&D 

Oeneral  mort.  4%8,  g.l924,Q— F 
Lehigh  Val.Ooal  18t5s,g.l933,J&J 
Lehigh  Valley,  Ist  tis. . .  1898,  J&D 

2d  7« 1910,  MAe 

Con».'L  6 1923,  J&D 

Newark  Passenger,  con.  68...  1930 
North  Peun.  1st,  Ts 1896,  M.x> 

Gen.  M.  7s 1908,  J&J 

Pennsylvania  gen .  es,  r..  lOlU,  Var 

Coneol.68,0        lfl05.Tar 

Oonsol.  6s,  r l«l«,Tar 

OoUat.  Tr.  lia  g 1913,  J&D 

Pa.  &  N.  T.  Canal,  7a.. .1906,J&D 

Oon.6B. 1989(A&0 


5  53>3 
ni6 
{105     I 
5  96    I 

S10il2 

97 
97    I 

94  I 

95  I 
65     I 
87    I 
70 
65 

11B% 

128 

U26 

7<i 

5  90 

62 

U22 

90 

105 

85 

$106 

5   64% 

16 

8 

117 

111 

5105 


107 
5100 


K'3 

109 

112" 

106% 

80 


54% 
116% 
106% 

98 
103 

99 

U9 

95 

98 

75 

89 

■■5 

67 
119 
129% 
128 

78 

93 

63 
l'.!3 

95 
107 

88 
107 

65 

18 

9 

118% 

111% 

106 

20 
110 
101 


lona*. 


105 


107 


79% 
i'0'3% 


80 
126 


106«e 

109^ 
103% 
104% 

106% 


106<>a 


136 

l'x!.-> 

104 

101 

119 

132 

118 

117 

106 

... 

122 

.... 

100 


Bia    Aak. 


110% 


People's  Trao.  trust  oerts.  4s.. 1943 
Perkiomen,  1st  ter.,5a.l91s,  v*  -_ 
PhUa.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&C 

PhUa  &  Read,  new  4  g.,  1958,  J&.1 
1st  pref.  Income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
Sd  pref.  income,  8  g,  1958, Feb.  1 

2d,  38 1933,  A&O 

Oonsol.  mort.  7s 1911,  J&Ii 

Oonsol.  mort.  6  g 1911,  J&D 

ImprovementM;6  g.,  1897,  A&O 
Cob. M.,5  g.,stamped,1922,M&N 

Terminal  03,  g 1941,  Q.— F. 

Phil.  Wilm.  &  Halt.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  78.. ..1900.  FAA 
Rochester  Railway,  con.  33  ..1930 
8ohayl.R.E.81dB,lbt5  g.l935,  J&D 

Union  Termiuai  1st  5a F&A 

Bond*.  -Baltimore. 
Atlanta &Charr..  lat  78, 190V ,  J «J 
Baltimore  Belt,  Ist,  3s. 1990,  M&N 
Bait.  C.  Pass.  1st  58....  1911,  M&N 
Bait.  Traction,  lat  58..1M29,  M&IS 

Exteu.  &  impt.  6s 19i»l,  M.ViS 

No.  Bait.  Div..  58 1942,  J&D 

Baltimore  &  Ohio  1  g.,  1935,  A&O 

Pitts.  &  Conu.,  5  g.  .  .19a5,  F&A 

Staten  Island,  2d,  5  g.l92ti,  J&J 

Bal.&OhioS.W.,l8t,4%g.l990,J<)..i 

CapeF.&Yad.,aer.A.,6g.l916.  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&I 

Oent.Ohio,4%g 1930,  M&f 

Ceut.  Pass.,  lat  58 1HJ2,  M&N 

City  &  Sub.,  lat  5s Ida,  J&D 

Oharl.  Col.&AUK'.exT.o- ,  1  .no,  Ji. 
CoL  &  Greenv.,  Ibt  5-68.1917,  J&J 
Oa.Car.  &  Nor.  Ist  5  g..l929,  J&.' 
Georgia  Pac,  let  5-68.. .1922,  J&J 

North.  Cent.  6b 19c'C,  J&J 

68 „ 1904,  J&J 

Series  A,  Ss 1926,  J&J 

4%8 1925,  A&O 

Pledm.&Cum.,l8t,  6  g.l911,  F&A 
Pltts.&Connells.lst7s.l898,  J&J 

Soathem,  let  68 .1994,  J&J 

Virginia  Mid.,  Ist  6B...1906,  M&6 

2d  Series,  6s 1911  M&$ 

3d  Series,  6b 1916,  M&S 

Ith  Series,  3-4-68 1921,  H&g 

5th  Serias,  58 1926,  M&g 

WestVa  C.Jt". lst,6g.l911,J&J 
WBf  t'L  N.C.  Oonsol.  6  g.l914,  J&J 
wilm.  Col.  &  Aug.,  68..  1910,  J.fer 

MISCBI.1.ANGOU8. 
Baltimore  Water  58... 1916,  M&N, 

Fundlo^  6s....> 1916,  M&N 

Exchange  3i«8 1930,  J&J 

Virginia  (State)  3s,new.l932,  J&J 

Funded  debt,  2-3s 1901,  J&J 

CheBapeaKeQaa,ea  ....1900,  J&D 
Oonsol.  Gas,  68....«.....1910,  J&I> 

6s ,» 1939,  J&J 

Equitable  Gaa. Ba  l-^l      • 


101 


104 
73 

2i% 
9% 
6% 
113 


10-J 


103% 

101 

115% 


118 

93% 
114 
110% 
104% 
107 -. 
lUl! 

98 


92 


119 
105 

73 

22 

9 

7 


103 

97 
1  3 


10i% 
109 


120 
lUO 


105% 
108% 


115 


104 

e9% 


'  Price  tnaludea  overdoe  ooaixBa.        f  Onlisted.        i  And  aoeraed  Intereat. 
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?rEW  YORK  STOCE  EXCHANGE  PRICES  {ContlnmA }-ACT2VE  BOMJti  JASUAhi  lo  AND  FOR  iEAii  l»»«. 


'  Olotitfj 

"■"ilAI"  AMB  MiauBU  Boaoa..  t»t»r't     Price 

I'anoa'jaii.  10 

____^ I 

Aiuar.   *KanOU,<leb..8g.ltK»o   Q-F  |  l00<«b.  110     Ji.n. 
Ann  Arbor.— Int.  4s.  S-..-1SW3    li— J  '     69    b.    Htf     Jan. 

A_.o  .^ j.*f.-ioo-yr..*«-is»<»>''J  *  ■<:»  It's    togifljau. 

i-taTCL-A"  I«ln«l«l.|)<l-'<*»|A  *Ot  21%  "    " 

»ew  gen.  4«.  when  iMued.... " 

Adtustuient -la,  when  liwtue.1.  

UolJildl»ud-Oon»..4K.lt»*V''  *  * 
AU.*  Pao  -Oiutr..4K....1937 

BrMkljrn  Elev.-l«t. Bg-.W^*  A  *  O 


Range  (tattM)  in  1S'J6. 


75 
■Mis 
1«    l>. 


JnlonEleT»ted.-«g....l9a7  MAN 
B'UynWhrfAW.U— l«t,&«,t!.*5  K  A  A' 
C»a*<UiJottUi«m.-l»tS*  Ijoe  J  A    ■ 

24.»« 1913IIA 

Cei(.<ia.-a.*w.lsux>n.d*.l)'''tu 

Oe««imlof».J.— Oon».,7».lU9!>    H-J 


101  <■ 
lOU    b. 
■  97  lab. 
J    lOtfs. 

8;    101 

.Jt  65    I 


...UWi  M  A  Ml  

1,5  g... 1467  J   A  J{  113 


OoaaoL,?* 

aaii«rmlmort«Me.5g...i»t>7  J  a  ji  113   B^ 

uon«u«>«.iwi-<<|MA  Ml  lUO   A 
nii..M. 


Ji  112 
J'  100    bb 

11*    b. 

IM    b. 

ll»«'4 

7J'« 
Ud>«A 
no    1>. 
•j«    b. 


lit 

1 1') 


01 

123 


Aa.l)ook*  tinp..5«....ltf2iU  A 
Oiutral  e >elnv.— t^ld. iM.  19.<?{ J  A 
abs*.*Obla.-8er  A.6K.19a?'A  A  U 

«ort«(«e.6g 1W1>  A  A  U 

lM<muol..5g 193U  MA  .N 

aMam4>w,g U»92MA  ti 

ILA  A.  UlT.,riteou.,«g.l»atf.J  A  J 
~  3dcon.,'i«.lUilU  J   A   J 

Klis.Lox.Atiig0Uk.-5g.lUO2  UA  9 
Oalo.BurL*  a.-Con.,7«.lW03  J  A  J 'li:^ 

JMwiUira.5*. 1913  MA  N 

UoBTertibl«S* 1U03MA  U 

0*a*armTUloB«* 1»22<P  «  a 

■»>f lib  lt«WitOB.to.  1927  MA  .X 

aAAAlUJ«M.-OmA.d«.l»ll  MA  t< 

0Ue.«K.Ul.-l«l,AL.«M.ltfu7  J   A  L> 

UMMLfCg 19J.  A  A  >J 

a«MnIounMl..llt.5«..lW37  M  A  .% 
ClWlbgo  4b  Krt«».-l«t.,  5  g.l9-».i  M  A  .V 

laauwb.5«  IM'^    Oot.    < 

Uil«.UML.AU.-l*t.5C..lw37  J  A  J 
Oito.«ll.*St.f>.-COa.7*.lWOA  J  A  J' 
Ut,^aUi«e«tinT.,ti«..lwu.>  J  A  J' 
l«t,bo.  Mliin.UlT  ,<•... iwiu  J  A  J' 
UM^b.Ai'M.W.UI*.^  1W2.  J  A  J 
kAto.AMo.Rlv.UlT..5«  192o  I  A  J 
ViM.*MU>u.,OIT.,5«.ltf.:i  J  A  J 

taraaaaLftg Itfu  J  A  . 

MeA.li.,«<.,M«lMA...l«!ni:j  a  J 

MILANoi.— l(t,ooD.,fla.llil.<  J  A  Li 

tbla.All.  W     Uonw>1..7*.lW16:  4— r 

Uo«MB.Cu  0.7* UHU  J  A  l> 

«UBa«AiMl.ea IWW  A  A  u 

tlblflt"— '.  ^  1M»  A  A  (J 

— • — '.<i>haa.,5«.ltf»i  M*  Ml 

kuu*. »<i...l MM  M*  a 

.ii»2»r  A  a| 

OitoaXAfaa.— ««.,euu|>.ltfi;  J  A  j 
fiam— d— t.a«...l>»3«  J  A  J 
ilHr—r  tobbbfw.  5«. . .  i»i  i  MA  t>' 
ObiA  at.  P.M.  *0. -«•....  1W3UI J  AU 
(>bV«Uail*UkaWa.-5a..l«li;  J  A  J 
O.aCAL-C-uaaol..?  g.ltfli  J  A  U 

ilMlfill 1  .  IT  M   ItfJ.  J   A  Ji 

aaOl4MtkU-l'*u.Ak..4«.lWi>    A  A  Ul 

taaaa«,4« U»yv  AprtLi 

UM.CXWI*  lioo.— «( liMh'  r  A  Al 

U>LA«»tAATe.ga.5*.g...l»l«3  MA  6. 
Uut  tl.VAi.Arol.— UDa.r9«.lMl  MA   »! 

u«aanl,ag _....lMO<j  a  u 

UMTar*IU«Qr.— t«v7c.liM>uiM  A  H 

UtoobMl.,«g Ittd.  J  A  J  ' 

UBLau.Mi.AAU.— ft <...1M7  J  A  J 
rt.W.*l>ear.l»ir.-6<.  IWiiJ  A  U 
»«ALa.AA>n*n  •M.Af.O.ft.Jn  M  A  N 
«MA.Kl*M(ta,4«b.S*.(...l»^<.  J  A  1> 
llBB«.Bl.<1lBl,<1  4A.g.lb21  A  A  U 
nilBTlgr^-iir-'     'T  a  ...  10%.  MA  > 

WoMoru  lAua»,  l»t.  « 
lat.*(ii«AtMur.— la:. 

M4-5« 

la«AC(Btiml.— 1M,S«....1JJ^:>  J    A  U; 
KtaAiU>.iyi2^hi^B»-lV2..  J  A  J 
I aBlbiWuiBfc— It.. ■■>«.. ..1918,  <j-r 
UbBbS(toAW««.-«f....lWt7U   *  J 


99     Jan. 

97^8  Jan. 

974  Jan. 
106  Jan. 
IM     Jan. 


112%  Jan. 
luS    Jan. 


lis     Jan. 
09>*  Jan. 


lOligJan. 

aSUJan. 

01%  Jan. 

HJ     Jan. 

V9     Jan. 

b.  1154  Jan. 

lOi-i       1 100     Jan. 

102>|     luo     Jan. 

95    b.1 

47i«  Jan. 
II4I4  Jan. 


102     Jan. 

100  >3  Jan. 
98     Jan. 

108     Jan. 

101  Jau. 


11413  Jan. 
105     Jan. 


874b 


li. 


1141*A 
114 

Km 


..1  *> 

k^lSS 


Jan. 
Jan. 


lis    Jan. 


■>«Jaa. 


91 
123 


Jau. 
Jau. 


103 

lOA 

ri-i' 
101 

92 
124 


U4i«Jaii 


94     Jau. 


ll4i*Jan. 


100 
92 

>>■  1 M 


Jan. 
Jan. 
Jan. 


!102 

92 

125 


IM<BA 
7M| 
9ft     A 

9ft   b. 

11m 

80  bk 
8W 

114  a. 

84  a. 

92  b. 
«5 

9-2%    , 

90  A 


liu    Jao. 
^9HJaB. 


Jan. 
Jan. 
Jau. 


94>«Jan. 
limJan. 

H3     J»ii. 

""O      J.ili 

1  to-,  Jan. 

8J      J.lU. 

o.'i  Jan. 
•11  Jan. 
ul%Jan. 
85     Jan. 

w"  JanI' 


uu>* 


93 
113 


4  A 
t-J 
A  L> 
k^j  A  A  U 
l;«JoJ  A  J 
19J«j  J  A  J 
1W»I>J  A  U 
l»4UiJ   A  J 


UdB0f»-OM.M.,lM,7«.lMWu  J   A  J    114i« 

0»aMiL«Mr..34.7*.  ...IM.i'j  A  U    110    h. 
LM.Ar.AraT.r.gn 
'  -ffllT'''"^-  IMWU 

iaaaral  moryof.  ' 
totaU.  A  alMb.-K}Ma..  .'. 
■.U.*lt»Mla.lat,6i( 

iC««wt.og 

UBIiAl.  I  f 

liaalAa.A.AOa.— laL.tfit.l91u!j  A  J 

0DAML,6g  ..._ IWItt  A  A  tj 

L«alb.M.U*  rac«A-«i<.1917iP  A  A 

M  iBbbtlan  ooaaoL  4a, 199U  A  A  O 

Mam.KlaTaMd.— lat,  6C1904  J   A  J 

M.aa. l»K...tlAN 

Mlgb-UbaV— laueoaa.,  7«.  I it«i-  m  .«  v 

ODBB04.. fta  . . . .•   ........ 1 

l(jLlAb«hh.AW.— lat.4g.  ] 

■tl—.  A  lib.,  ft  g.-...-.!--    .    ..    ^ 
.~lMtaaJi*ut.litS*  MAN 


US  Jan. 
704  Jan. 
904JaD. 

"m"  Janl' 
IlSSJan. 
1144  Jan. 


1114Jan. 


lll<a 
117    W 

98    a./  , 

105  b  105%  Jan. 
114    b.      

95    b. 

110   bk, 

734  71 4  Jan. 
1124  I112  Jan. 
luo       I  too    Jan. 

55    b^l 

U74  »74Jnn. 
116'..ib.  117  Jau. 
lOB'.ji.  !■»;     Jau. 

1H>    A.   

104    b.i 

130       1120^  Jan. 


MUULAaLl.- 


MaLAB- I(t5a.f.,ga.l942  A  A  O 
nTk.  4b  T»«AA-1«I.««.«.1990  J  A  O 


112    k 

l»7 
89 
B3H 


113  Jan. 
964  Jau. 
84  Jan. 
90     Jan. 


KAHAOAO  AMD  BtlgOKL.  bohss. 


1104  Jau. 

6!l     Jau. 

If  72%  Jan. 

119%  Jan.  it2SisJan. 

.2%  Jan.  I  7«     Jan. 

424  Jan.      45     Jan. 


Inter't  "mS?  1^°^'  f*<^"'  "»  ISnc. 


L'triou 


113     Jan. 
994  Jan. 


1064  Jan. 

724  Jau. 

934  Jan. 

83  Jan. 
1004  Jau. 
1164  Jan. 
100  Jan. 
1024  Jau. 

B'iii  Jan!" 
1184  Jan. 

■'i:i"  Jao" 
'.>1     Jan. 
:'>64  Jan. 


-H.  K.  &  Tex.— 2d,  48,  g....l990  F  A  A 
Mo.  Paa— Ut,o..u.,  6  g....l920  M  A  N 

84.  7» 19uti  Ma 

Pao.of  .Mo.— I8t,ez.,4g.l938  p  A  A 

2deit.5« 193- J   4  J 

8t.L.*Ir.,Mt.lfitext  .."Ss.lHa:  F  A  A 

2d,7K 1897  MAN 

Cairo .\rlt.*Texa9,7f.l8i»7  J   A  D 

Qen.B'yAlandgr.,5K.1931lA  a  O 

MobUeAOhlo— New,6g..l92:  j  A  D 

'    Oeneralmortgair),4g  ...193-  M  A  t> 

! -Vash.  CtL  A  8b  L.-l8t.7(!.19U-  J   A  J 

;    Canaol.,5g       192-  A  A  O 

I  Safl Staroh  MIK.— iRt,  6s.  192i    MAN 

iiN.T.Oentral- Debtext.4A.l9o.'  MAN 

l8t.ooniM>n,7« ...l9o:-  j  A  J 

I  I>eben.,5s,  ooup.,1884..190.  M  A  !r 
;    N.  T.  A  Harlem,  7s,  rei;.  190'    .MAN 

II  R.W.  AOKd.,oonaol.,5R.19:;'J  A  A  O 

11    Waat8)u>re,gnar.,  4a '.i3<>>  i  A  J 

\'S.  Y.Ohla  *&U— 4g...l937  A  A  O 

M.  T.  lAOk.  AW.-lst,  6«.19;:i  J   A  J 

Oonstraotlon, 5s ...192o  PAA 

.<I.T.L.E.AW.-Ut,oon..7g.l9'J     M  A  :< 

2deoaaoL,  6g 19t)!':j  AI> 

U>nj(Oook,oon8oL,6«,((.193  l\  A  n 
v.  Y.  S.  H.AH.— Con.  <leli.  ocf-lA  A  O 
M.y.Ont  AW.--R6f  .4a.g.l9st.lM  A 

OonsoL,  1st,  Ss,  K 1939|j   AD 

M.Y.Sus.AW.-lBtref.,5sg.l93T|J   A  J 

MUUandof  N.  J.,  68,,^  .  191m U  A  O 

.VorlAU'.— 100-year,5s,g.l;i9    J  A  J 

No.Paolll»-lit,aoup.,6g.l92iiJ  A   .1 

ObBbral.  3d.  eoup.,  6  g.  1933  A  A  " 

Obneral,  Sd.oonp.,  ttg.  193:  J  AD 

|>    Oooaol.  mortgage,  5  g...l<JS' J   ,>  D 

.     UoL  trust  gold  notes,  68. 1S9-M  A  N 

!     CUo.  AM.  Pao.,  l8t,5g.l94.  {A  A  O 

'     8aat.L.&  AK.,lst,gu.6.193l(F  A  A 

|I.So  PaolfloA  Mont.— 6g..l93-lM  A  ^' 

i'Xo.PboUleT«r.Oo.— 6g...l93-iJ  A  J 

'>liloAMlaA— 0»ii.8.f., 78.189  |j  A  J 

)blo  Sontbem— l8t,6g...l92lij  AD 

l>bnarBluiort(|age,4g...l9.!.iM  A  N 

'   <>raconIupr.Oo.-l8t,6g.l91'  ,J   A  D 

Oniiaol.,Sg 193'  A  AU 

'ne.B.*Mav.Oo.— l8t,6g.l9o:(  J   A  J 

OoaaoL.Ss lu2    j  AD 

Peaa,Oa.— 44  g.,  coupon. 1921  Ij  A  J 
Peo.  Deo.  A  fimnsT. -6  g.  19ioi  J  A  J 
'    Kraaav.OlTUlon.  6g...l92ui.M  A 


3diMCt«a«,Sa, 192.. JM  A  N 

Pblla.  *  OtSL—anL,  4  g.  195'<i  J  A 

lal  pref.  Inooma,  5  g. 1953  , 

Sdprst.  Inooma,  5  g 195.i 

3d  prel.  Inoome,  ft  g 195- 

PinabiirKAWastem-4g.l917  J  A  ( 
KloOr.  Westwn— lst,4  g.l93  '  J  A  J 
8t.  Jo.  A  Ur.  lalASd— 6  g..l92  MA  N 
8t.UAaaarr,-«g.,ULai9o  .,,M  A  .%' 


130     Jan. 
79%  Jan. 


I  944  Jan. 
1114     Jau. 

Hi     Jau. 

82  Jau. 
1104  Jau. 

85     Jau. 

95     Jan. 

674  Jan. 

92%  Jau. 

85     Jan. 

99"  Jan." 


115  Jan. 
704  Jan. 
934  Jan. 

93%  Jan!' 
114     Jan. 
Its     Jau. 


11.1%  Jan. 


105%  Jau. 


734  Jon. 
1124  Jan. 
1004  Jan. 


974  Jan. 
118  Jan. 
lo<l4  Jnii. 


130     Jan. 
113     Jan. 

98     Jan. 

no     Jan. 

81^  Jan. 


0 190iilM  A  N 

Qbaarai  aDrtrHTb.  6g..l93i  J  A  J 
,,    OOBA  guar.  4s.  ^  199U  A  A  O 

I  Ht.  U  Bo.  West.-  1st,  4s.  g.l98    MAN 

II  3d,AB.c,.  loooma 1989  J  A  J 

i8t.P.M.*liL— I>Bk.Kx.,6g.l91u  MAN 

lsloonaoL,6g I93.1  J   A  J 

*■  redaMdto44<  .  J  A  J 

I  Moauna  Kitanslon,  4  g.  19J;  J  AU 
BasAnt.AA.P.— lal,4g.,gu.,-l>  J  A  J 
,  8aT.  P>A  A  Weat.-lik(,dg.l93l  A  A  O 
iSo.0Br.AOA— lat.5g....l919M  A  N 
«>.PB«Ua,ArU.— 6g..l90J-l  J  A  j 
8o.PaaUe,abl.—6g... .1905-1^  A  A  u 

lst00naoL.cold.5g 1937  A  AU 

So.  PaoUo,  N.  M.-«  g 19Ulj   A  J 

8ouUiern— Irtoons.)!.,  58.199j:J  A  J 
E.Tean.ri>org.  Uea4-S8.193'i LM  A  s 
K.T.  V.AO.- Ist.7g...l900  J    *J 

OMLftg 195U  MAN 

a«>rglAl>aa.l8t5-6s,g.l92;,!J   A  J 

.    KoozT.*Ohlolat68,g.l92a!j   A  J 

Rleli.AI>BnT.oon.6s,g.l91>,J   A  J 

WeBt.No.UBr.latoou.68,gl914  J  A  J 

Tban.ai.AKy.— Ten.U.,l8C,6K  A  A  U 

Birmingham  DIT..6  g...l9l7  J  A  J 

TezBsAPaoUlo- lst,5g..200U  J    AD 

2d,lnooue,5g.  200    .Maroh 

Toledo  A  Ohio  Cent.  — 5  g.  193.5  J   A  J 
ToLShi..  AKan.(J.— tiK..191tl  J   AD 

Union  Paolllu— 6  K  1894  J   A  J 

■slslnklugrand.  8 1899  M  A  8 

OoUabval  »uat,  44 191?  .M  A  N 

QolOM, OOL  trust  notes.  1  !i9 1  F  A  A 
I    Kaa.PBa-Oea.Dlv.,6g.l899  .M  A  N 

lrtoon*oi.,6g  1919MAN 

OragooBbortLlne— 6g..l92Ji^  A  A 

OT.£L.AUt'bN.— (Jon.6g.l919  A  A  O 

n.PJ>en.AUuU.0Ott..bg.l93U|J  A  D 

U.  H.Oord.-lstooL,  6g..l92l!j  A  J 

Virginia  Mid.— <ien.M.,8s.l936i  MA  N 

Wabaab— 1st,  S  s  .....  ....1939  M  A  N 

I    3dmart9aKe,5g. 1939  P  A  A 

|West.N.Y.APB.-lst,5g.I937  J  A  J 

I    Uen.  2-3^,  gold 1913  A  A  O 

iWest.Un.TeL— CbLtr.  58.1938  J  A  J 
WlsaOent.)^- ■•11,5  k.. 1937  J  A  J 


Jan.  10.      Lowest. 


Big/iett. 


58 

95  b. 
106  b. 
1024a 


100    1). 
100    b. 

98  b. 
*  bO  a. 
•116    b. 

63 
124    b. 
100 

93    b. 
1004 
119 
lo7'4 

1U5    a. 

1024 

•125    b. 

1354" 
t  65  l>. 
•128    b. 

135 
90 

107 


53  I.J  Jau. 
95     Jau. 


53     Jan. 
934  Jan. 


102     Jau.  1 102  4  Jan." 


100     Jan. 


79     Jau. 
Si^tijan! 


100     Jan, 


794  Jan. 
63"  Jan.' 


100  Jan. 
02  Jau. 
1004  Jan. 
119  Jau. 
107 1*  Jan. 


118 
101 
102 


Jan. 
Jau, 
Jan. 


100  Jan. 
92  Jan. 
1004  Jan. 
120  Jau. 
IO714  Jan. 

il8%".ranV 
104:u  Jan. 
lo.i4  Jan. 


135     Jan.  .1354  Jan.' 


1154b. 

I'li      " 
lOl 

•  644b. 
33 

76    b. 
t  38 
t  394b. 
t  20    b. 
101 
'1024b. 

86    b. 

•  25    b. 
90 
34    b. 

•105  b. 
■193  a. 
1097g 

96    b. 

96    b. 

l"7'4  "  " 

214 

9 

64 
'  78    A 

72 
I   SO    a 

109  b. 
■1094b. 
•lOU    b. 

■714" 

•  3S4b. 
120  b, 
117  b. 
101    b, 

•  87    b, 
544 

'9i  'b! 

•  04    b, 
•107    b. 

•  90  b. 
1034 

89 

•  00  A 
•105    b. 

1054 

110  b. 
•115    a. 

115    U. 
113 

89  b. 

90  b, 
834 
194 

1054b. 
I  71 

1054 

94 
t    41     U 

•  944a. 
1064 

t  71 
1024 
f  56 

344 
t  20    b. 
95    b. 
103 
73  4 
105  %b, 
444b, 
105    b, 
t  40 


135     Jau, 

136     Jan, 

89:t«  Jan, 

90     Jan. 

107     Jan, 

109     Jau, 

100     Jan. 

loa     Jan. 

113     Jan, 

11  ">  4  Jau. 

1134  Jan, 

115     Jan. 

100     Jan, 

1014  Jan, 

61     Jan. 

69     Jan. 

31 4  Jau. 

334  Jan. 

77     Jan. 

80     Jau. 

t3/     Jau. 

139     Jan. 

1 40     Jau. 

♦  40     Jan. 

t26     Jau. 

130     Jan, 

100     Jan. 

101     Jau, 

103     Jan. 

10 1     Jan. 

87%  Jau. 

87%  Jan, 

25     Jan. 

23     Jan. 

90     Jau. 

90     Jan. 

33     Jau. 

36     Jan. 

103     Jan. 

103%  Jan. 

190     Jau, 

190     Jan. 

103  4  Jau, 

10979  Jau, 

♦  '28  ■  Jan.' 

128  "'Jan.' 

171 4  Jau. 

1744  Jan. 

184  Jan, 

234  Jan. 

5%  Jau. 

104  Jan. 

34  Jan. 

6 '9  Jau. 

75     Jan. 

73  4  Jan. 

70     Jan. 

74     Jan. 

112    Jan. 


70    Jan. 
244  Jan. 

i'l7  '  Jau!' 

"88*"  Jail!' 
514  Jau. 


1084  Jan, 
914  Jau. 

10  i  4  Jau. 
87''9  Jau. 


112     Jan. 


71 4  Jan. 
264  Jan. 

117" 'Jan.' 


107 
103 
110 

1V8 

113 

89 

si' 

18 


Jan. 
Jan. 
Jan. 

Jau. 
Jan. 
Jau. 

Jan. 
Jan. 


1054  Jan. 

171     Jan, 

1014  Jan. 

90     Jau, 

934  Jan. 
1064  Jau. 
1 70  Jan. 
1 100  Jan. 
151     Jan, 

314  Jan. 
1  So     Jau, 

98  Jau, 
1024  Jan. 

69  Jan, 
106     Jan. 

44  Jan, 
106  Jau. 
1 374  Jan. 


88 
55 


Jan. 
Jan. 


1084  Jan. 

9214  Jan. 
103 14  Jau. 

914  Jan. 

l"o"7'4'Jan." 
1054  Jan. 
114     Jan. 

u'8"'jan,' 

113     Jan. 

89     Jan, 

"83  4' Jan.' 
20  Jan. 
106  Jan. 
172  Jan, 
103 14  Jan, 
91     Jau, 

"9"3'4"Ja"n,' 
1084  Jan. 
171  Jan. 
106  Jau. 
1 57     Jau. 

344  Jan. 
1 30     Jan. 

99  Jau. 
101     Jan. 

734  Jan. 
106     Jan. 

44  Jan. 
1004  Jan. 
1 41     Jan 


tlM  r»at»  I*  made  up  from  aotaal  sales  only,    *  liatest  prloe  tbis  \reak,    t  Trost  reoelpu. 
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sacuitrrijM 

BU. 
8S 

•ids* 
...... 

Aak. 

9S 

1194 

BBOOBITIBB. 

aia. 

Asa. 

8£CUKtTIE8. 

Bid 

"  95 
125 

i03" 
99 

•104" 
-1U2 

Asa 

CallroflJ  H«A<A 

AlBbscBa  oi'i  — <••   -     .-".•    '"dH 
A.T.  ••                                              ) 

0>i.T  : ,_« iH 

Atl.  V  '-•a.-2.t*.i>.,o.e*.lv«7 
Bm>    ■  -«it|»_taa^ita;p».>  ■  laio 

Bait.  A  Ohlo-I.,     old 1928 

J>aa.  liOfU,  gold,  5«.  ......1983 

W.  Va  a  i-Htfc-l»t,  g.,  '*•"•. i»»o 
a  A  0,  8,  »  „  Ist.  K,.  44a.. .1990 
Mooon.  Rtvcr,  l-t  <.,«.5t...l919 
OenflOhIo  Xeor  -i«t,4  4s.l980 
Ak  A0h.Jane.-lBt.g,58,gu.l930 

Brooklyn  KloTatwl-z-i- '•-— JflS 
Heaalde  A  B.B.-l«M!.5".«tn.l943 

■nniKW  "b  A  Wn  -  1  ••  '   *•■  "»'" 

1 

99 

"744 

86 

Ball.  Booh.  A  Pitts.— Gen.,  5S.1937 

Booh       P.,  Ul,  6s ...1931 

Booh.  A  Pitta.— Coni..l«t,6B.1922 
Bua.  ASOKoneh,— 1st,  58,  R..1913 
aoii  Ced,  Baj..  A  No,— Ist, 58.1906 
Oonsol.  A  oollat.  trust,  6s. ..1934 
Minn"  A  St.  L.-lnt,  7s,  gn..l927 
Iowa  0.  A  W«8t.— iBt,  78..  ..1909 
Oed.  Rap.  I.  F.  A  S.,  ist,  68.1920 

100 

126 
1194 

1044 

78 
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SXCUBITUtS. 


BIJ. 


^OUO7-O0l.4-.Cln.M.lst.i><it.l939 

Snt.  f£h.  4  Bank.  -Col.  (r.ftii.l937 
nt  of  N.  J.— Conv.  <leb.,  6s. 1908 
Cent   Paoino— Sold  jondi,  e«.1896 

Gold  bonds,  Sa 1897 

Ban  JoMtUn  Br.,es 1900 

Hort.  gold  Ss 1939 

Land  «Tkot,Ss,  s 1900 

Cal.  A  O.  Div.,  ext.,  g.  fts.  ..1918 
West  PkoUo-Bonda,6a....l899 
Ho.  BsUway  (C»l.)— lit,6».1907 

eO-Taar  Ss 1938 

Cbaa.  *  O.— Pur.  H.  fund,  6b. 1398 

Undc  VaUev— let,  it.,  58. ...1940 

Wann  Bpr.  Val.,  1st,  K.  58..1941 

■Oka*.  0.*Bo.WMt.-lst  6s,  g.l911 

M.6« 1911 

Ul>.V.-Oen.0OD.l8t,lini.g.5s.l938 

Ohtoago  *  Alton— 8.  »'.,  6a..  ..1908 

Loou.  A  Ho.  River— 1st,  78.1900 

U,  7s 1900 

81.  L.  Jacks.  *  01ilo.-2d,  7S.1898 

MIM.H.  BrldKe-lst,B.  t.,6B.1912 

<Jho.  Burl.  *  Nor.-lst,  68.. -.1926 

U«benture6« 1896 

Oh  0.  Burling.  A  Q.— 58,  s.  f  ..1901 
lo  ra  DlT.—81nk.  fund,  5s..  1919 

Sinking  fund,  «a 1919 

Plain,  4s 1921 

Cblcaito  i  Iowa  Div.— 58...1905 
tnio.  *  Indiana  Coal— Ist  58.1936 
OIU.  Mil.  A  8t.P.— let,88,P.D.1898 

•iL  7  8-106,  P.  D 1898 

lit,  7a,  $  g.,  R.  D 1902 

iit,I.  dk  ft., 7s 1897 

lit,  I.*  D.,7b 1899 

III  ,C.  A  M.,  78 1903 

1st,  I.  A  D.  Extension,  7s. .  .1908 

1st,  La  (  .  A  DaT.,  Ss 1919 

Ist,  HA  D.,7s 1910 

l8t,H.  A  D.,58 1910 

OMoago  A  Paciflo  DIv.,  6e..l910 

■Cloeral  Point  Dlv.  58 1910 

a  A  L.  Sup.  Olv,,  5b 1921 

Fargo  A  Bout  A.,  6s,  Ah8u...1924 

Ine.  oonT.  sink,  fund,  Ss 1916 

Dakota  A  Qt.  Boutb.,  Ss 1916 

Mil.  A  Mor.  mainline— 8b...  1910 

.Cblc  ANorw.- 30- year  deb.  5b.  '.92 1 

Kaoanaba  A  L.  8.  let,  68. ...1901 

Dealt.  A  Minn.— iBt, 78.... 1907 

Iowa  Midland— l8t,  8a 1900 

Fenlnsola— 1st,  oonT.,7B...1898 
Okie.  A  Milwaukee— 1st,  78.1898 

Win.  A  Bt.  P.— 2d,  78 1907 

HU.  A  Mad.— iBt.  68 1905 

Oct.  O.  F.  A  St.  P.— l8t,  58.  1909 

JTorthern  111.— l8t,  58 1910 

Mil.  L.  8.AW.— Cou.deb.,58.1907 

Mleb.  Div.,  1st,  6b 1924 

ABbland  Divlslou— iBt,  68  1925 
■<Jh.R.I.AP— D.M.AF.D.lBt46.1905 

Itt,  2i«8 1905 

lixtenslon,  48 1905 

Ksokuk  A  Dei  M.— Ist,  58. .1923 
Cbio.  8t.  P.  A  Minn.— l8t, 68. -.1918 

Bt.  Paul  AS.  C— iBt,  6b 1919 

Okie.  A  W.  Ind.— l8t,  s.  t.,  6s.  1919 

eeneral  mortgage,  Bs 1932 

On  Ham. AD.— Oon. a. t., 78.1905 

Bd,  gold,  4>S8 1337 

Oln.  D.AIr'n— Ist.KU.  58,g.l941 
■CleT.  Ak.  A  Col.— Ell.  A  2d  68.1930 
0.0.0.  ABt.  L.,  Cairo  div. —48, 1939 
Bt.Lou.DiT.— I8tool.te't4s,g.l990 
Bprlng.ACol.DiT.— lBt,g.48. 1940 
WlilleW.VaLDlT.-l8t,g.  48. 1940 
01ll.Wab.AM.DiT.— l8t,g.4!<.1991 
Cln.  L  St.  L.  A  C— I8t,g.,4a.l936 

Gonaol,6s 1920 

01n.Ban.ACl.— Cou.l8t,g.5B.  1928 
■CL  Col  Cin.  AInd.— iBt,  78,8.1.1899 

Oonsol.  sink,  fund,  78 1914 

Cln.&epr.— i8t,C.C.C.&I.7B.1901 

Oleve.  Lorain  A  Wb.— Ist,  58.1933 

•CleTe  AMah.  v.— <^id.58...1938 

SeL  Lack.  A  W.— Mort.  78.. ..1907 

tora.  Blng.  A  N.  Y.— l8t,  7B.1906 

Morris  A  JEasex— Ist,  78 1914 

Bonds,  7s 1900 

Taot  1871 1901 

1at,oon^  guar.,  78 1915 

■Warreu  -2d,  78 laOO 

D.AU.Can.— Pa.DlT.,ooup.7s.l917 
A'.bany  A  Susq  — l8t,gu.,7s.l906 

lat,oona.,  guar.,  68 1906 

Bern.  A  Bar.  Ist,  coup.,  78.1921 
DenT.  Tramway— Cons.  6s,  e.l910 
Hetropol.  Ry.— Ist.KU.  g.6s.l911 
DenT.  A  R.G.— Imp.,g.,5B...1928 
Det.M.AM.— L.  g.  SitB.ser.A.igil 
Dei.  A  Mauk.— Isl  lien,  4B,g..l995 

4s,  gold. 1«95 

Oalain  a  Iron  Raaxe— Ist  58.1937 

Erie— 1st,  extended,  78 1897 

21,  extended,  5s 1919 

^  8d,  extended,  4>a8 1923 

•^  Atk,  extended,  Ss 1920 

Stb.  extended,  48 1928 

lst,ooo.,gurd,78 1920 

B.  ».  Y.  A  E.-lst,  7b 1916 

K.T.L.E.AW.— Fiid.oou.  Sb.1969 

Oo).  trust,  6s 1922 

Soff.  A  B.  W.-Mortg.  68.. ..1908 

JaSerson— 1st,  gu.  tt.  Sa 1909 

OoalARa— 6a 1922 

Dock  A  ImpU.lstOe,  aar'oy.1913 
Kvaiia.  A  T.  H.- 

1st,  eons.,  68 1921 

Itt,  general,  g.,  5s 1942 

ML  Vernon  1st  6s 1923 

BuL  Oo.  Br.  let,  g.,  Ss 1930 

Evans.  A  Indian.— 1st,  cons. .1926 
Flint  A  P.  Mara. -Miirt.,  68.. .1920 


100 
100 
lOU 


100 
100 


•91 
104 


116 
102" 

ioa" 
io6>9 


95 


lOS 
93 


100 


103 


123 

l'20" 

120 

121 

124 

1U3<9 

118 

100 

112 


12S1« 
121 


105  >< 

110 

"95 


115 


114 


104 

lYo' 

105 
105 


126 
126 

116^ 
115 

ioi" 


*95 
1(10 
105 
106 


103 
liO 


141 


101 
'1U3 
■110 
■105 
•111 
'101^ 


105 


i08^ 


SEonRrriEB. 


Bid. 


Aak. 


107  >« 


121 
121 


107  >» 


105  >* 
108 


92 
91I9 


94  >s 
99^1! 


107>* 

135 
ISO 
142 
117 


119 


19 


103 
loa 


116 
103  >a 


F.A.P.M.— ".at.  ion.  gold,  Sa..l939 

l*t.  Huron  D1t.-1bI,  5s  ....1938 

ria.  Oen  A  Pen.-lBt  g.  SS....1918 

iBt  oon.  g.,  58 .1943 

Pt.  Worth  A  R.  O.— 1st  g.,  5a..l928 
Qal.  Bar.  A  Ban  Ant.— 1st,  68.1910 

2d  mort.,  78 1905 

Qa.  Car.  &  Nor.— Ist,  gu.  Ss,  g.l929 
Grand  Rap.  A  Ind.— Qen.  Sa..l924 
G.  B.  W.  ABt.  P.— Ist,  oon.  5a.l911 

2dlno.  48 ,...1906 

Housatonlc— Cons,  gold  5S....1937 

N.HaTenADerby,  Con8.5s..l918 

Hjus.  at.  C— Waco  A  N.  7S..1903 

lstg.,6s(lnt.  gtd) 1937 

Oons.  g.  6s  iint.  gtd) ..1912 

Debent.  6s,  prln.  A  int.  gtd.1897 

Debent.  48,  prln.  A  int.  gtd.1897 

n  inois  Central— iBt,  g.,  4s  ...1951 

Ist.  gold,  3'«s 1951 

Gold  4s 1952 

Cairo  Bridge— 48 1950 

Bpringf.  DiT.— Coup.,  6s 1898 

Middle  DIt.— Reg^  5s 1921 

0.  Bt.  L,  AN.  O.— T6n.l.,7s.l897 

1st,  oonsol.,  78 1897 

Gold,  5s,  coupon 1951 

Memp,  DlT.,  Istg.  48 1961 

Oed.  Falls  A  Minn.— let,  7s.. 1907 
Ind.  D.  A  Spr.— Ist  78,  ex.  cp.l906 
Ind.  IUb.  a  Iowa.— let,  g,  4s.. 1939 

iBt,  ext.,  K.  Ss. 1913 

Int.  A  G.  N'n.— 3d,  4s,  g 1921 

Kings  Co.-F.El.,lst,5,>:.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  8.  A  M.BOU.— B.  AE.— New  7s.'98 

Det.  M.  A  T.— let,  78 1906 

Lake  Shore— DiT.  bonds, 78. 1899 
Kal.  All.  A  G.  B.— let  gu.  58.1938 
Mahon'g  Coal  RR.— 1st,  58.1934 
Lehigh  V.,N.Y.-let  gu.g.4ia8.1940 
Lehigh  V.Term.— Ist  ea.  5s,g.l941 
Lehigh  V'y  Coal-let  58,gu.g.l933 
I  Jtohf.  Car.A  West.- 1st  68.  g.l916 
Utile  Kock  A  M.— Ist,  os,  g.. 19.17 

L^ng  Island— Ist,  78 1898 

Ferry,  let,  g.,  4>«s 192^ 

Gold  4s..... 1932 

N.  Y.  A  R'  way  B.— let,  g.  58 .  1927 

2d  mortg.,  Ino 1927 

N.Y.&Man.Beach.— lst,78, 1897 
N.  Y.  B.  I'ii.M.  B.— Ist  ecu.  58,g.  1935 
Brookl'nifeMontauk- lBt,68. 1911 

Ist,  5s 1911 

No.  Shore  Br.— letcon.58,g.l932 

Loul8.ETans.ASt.  L.— Con.58.1939 

Louis.  ANash.— Cecil.  Br.  7s.. 1907 

E.  H.  A  Nash.- iBt  6b,  g....l9l9 

Peneacoia  DiTlsion,  6s 1920 

Bt.  Louis  DiTlsion,  Ist,  6s.. .1921 

2d,  38 1980 

NashT.  A  Decatur— let, 78..  1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

SOyearSs,  g., 1937 

Fens.  A  At.-  let,  6s,  gold...  1921 

Collat.  trust,  5s,  g ...1931 

L.  A  N.  A  Mob.  A  Mout.— 

let,  g.,  4>«s 1945 

Naeh.Flor.AS.- 1st,  gu.,  58.1937 

Kentucky  Central— 4s,  g...  1987 

Lou  AJeir.  Bilge  Co.— Qu.g,48. 1 945 

LiOU.N.Alb.&(Jh.— Gen.m.g.58.1»40 

Memphis  A  Charl.— 68,  gold.. 1924 

iBtcon.  Tenn  lien,  78 1915 

Mexican  Cent.  Coneol.— 48,  g.l911 

1st,  cons,  income  3s,  g,...,,1939 

Mex.  lulernational— let,  4s,g.l942 

Mexican  National— let,  g.,  6a. 1927 

2d,  income,  68,  "A" 1917 

2d,  income,  6s,  •'  B" 1917 

Michigan  Central— 68 1 909 

Coupon,  Ss 1931 

Mortgage  48 1940 

Bate.  AStrgls.- lst,38,g.gu.  1989 

Mlnn.A  St.  L.— let,  g.  78 1927 

Iowa  Extension,  lst,7e 1909 

Southwest  Ext.— 1st,  78 1910 

Paclttc  Ext.— 1st,  68 1921 

Mo.K.ATex.— 1st,  ext.,  58,  g.l944 

Mo.K.AT.orXex.lst,gu.58.g.l942 

Kansas  City  A  P.,  let, 4s,g.. 1990 

Dal.  A  Waco— let,  Ss,  gu....l940 

Missouri  Pacitio— Trust  Sa...l917 

l8tooU.,5B,  g 1920 

Bt  L.AL  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— 1st  ext.,  68.. .1927 

Bt.  L.  A  Cairo -46,  guar 1931 

Morgan'a  La.  A  T.— let,  6s. . . .  1920 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68.. 1901 

N.  O.  A.  No.  E.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  48.. ..1905 

N.  J.  June— Guar.  1st,  4s.. .1986 

Beech  Creek— let, gold,  4s. .1936 

Oew.  A  Rome— 2d,58,g.,gu.l915 

Utloa  A  Bl.  RiT.— 4e,  g.,  ga.1922 

N.  Y.  A  Put-let.  K.,  4a.  gu.I993 

M.  Y.  N.  H.  AH.— 1st,  re».48.1903 

N.  Y.  &  Northern— let,  g.  58..1927 

H.  Y.  Sueq.  A  West— 2d,  4>«s.l937 

Qen.  mort,  58,  g .1940 

Wilk.A  East.- l3l,gtd.,g.5s.l942 
Hortherii  Patitlc  — 

DiTid'd  scrip  ext 

James  RlTer  Val.— let,  6s.. .1936 

Spokane  A  Pal.— 1st,  6s 1936 

BtPaul  AN.  P.— Gen.,  6s..l92.i 
HelenaARedM'n— l8t,g.,68.1937 
DuluthiSiMauitoba— lel,g.68l936 
Dul.AMan  Dak.Div.— I8t68.1937 
Offlurd'Alene— let,  68,  gold.  1916 

Gen.  Ist,  g.,  68 1938 

OentWaahineton— lst,g.,6  .1938 


92>s 


i05 


87 

•yi' 


35 

1 


130 

107 

•56' 

80 
102 


•99 


102 
108 


110 

•80 


•20 


•101 
105»8 


•99  >« 


100 


■100 
100 


ice's 

113 


108 


•87 


•40 
*40 


135 

122 
122 


65 


100 

113 


112 
■125 


■100 


61 


40 
S 


104 


101 


105 


118 
LOO 


126 


109 

102' 
100' 


43 
106 
107 


102 


88 


68 
60 
60 


4  a 
8 


L45 
l'.i7 
127 


75 


87 

ibs" 


1-27 


10 
1041s 


BECURITIEB. 


SO 
12i' 


118 


82 
94 


60 

78" 


Norfolk  A  South'n— Ist  58.g.l941 
Norfolk  A  West— General,  6s.  1931 

New  River  1st  68 1932 

Imp.  A  Ext,  68 1934 

AdluatmentM.,7a 1924 

Equipment,  Ss 1908 

Clinch  Val.  let  5s 1957 

Md.  A  Wash.  Div.— l8t,g.58.1941 
RoanokeASo.- iBtgu.  os,  g.l922 
Boloto  Val.  A  N.  E.— l8t,48,.1990 

Ohio  A  MlBS— Consul.  7s 1898 

2d  oonsol.  78 1911 

Spring.Div.— I8t78 1905 

General  6b 1932 

Ohio  River  RR.— 1st,  Ss 1936 

Gen.  g., 58 1937 

Omaha  A  8t  Louis.- ist,  48. .1937 
Oregon  A  Califor.— Ist,  88,  g.l927 
Oreg.  RyANav.— Col.tr.  g..58.1919 
Fenn-P.C.C.AStL.Cn.g.4»«8A1940 
Do       do  Series  B...... 

P.C.A8.L.-l8t,o.,78 1900 

FlttB.  Ft  W.  A  C.— Ist,  7s...  1912 

2d,  78 1912 

3d,  78 1912 

Ch.StL.  AP.— l8t,oon.58,g. .  .1932 
Oiev.  A  P.— Cone,,  s.  fd.,  78.1900 

Gen.  4>«8,  g.,  "A    1942 

Bt  L.V.  AT.H.— lst,68.,78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.B.AI.Ext— lst4>«8,G^.1941 

Peo.AE.-Ind.B.AW.-l8t,pf. '78.1900 

Ohio  Ind. AW.— 1st pref. 58..  1938 

Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4'-s8 1921 

Pitts.  CleTe.  A  Tol.— 1st  68.. .1922 
Pitte.  A  L.  Er.— 2d  g.  58,  "A". 1928 

Pitte.  Mc.  K.  A  Y.— lBt68 1932 

Pitta.  PainsT.  A  F.— 1st  5s.  ..1916 
Pitts.  8hen.  A  L.E.— l8tg.,58.1940 

Istcousol.  58 1943 

Pitts.  &  West— M.  5s,g.l891-l941 
Pltte.Y'gst'n&A.- l8t,58,con.l927 
Rio  Grande  So.— Ist  g-,  58...1940 

BtJos.  AGr  le.— 2dino 1925 

Kan.  C.  A  Omaha— 1st,  58..192' 
Bt  L.  A.  AT.  H.— Term.  5s..l914 
BelleT.  A  So.  lU.— let,  8S...J.896 

BeUeT.  A  Car— let  6s 1923 

Chi.St.L.APad.— l8t,gd.g.5s  1917 

Bt  Louis  So.— let,  gd.  g.  48.1931 

do  2d  iucome,5e.l93I 

Oar.  AShawt— letg.  48....193'2 

Bt.  L.  A  8.  F.— 2d  6e,g.,  ol.  A. 1906 

General  58 1931 

let,  trust  gold  oo 1987 

Kan.  City  A  8     let,  6e,  g... 1916 

Ft.  S.  A  V.  B.  Bg.  -l8t  6s. . .  1910 

Kansas  Midland- 1st,  4s,  g.l937 

St  Paul  City  Ky,  oon.  58,  g...l!»37 

Gold  58,  guar 1937 

St  Paul  A  Duluth— I8t5s 1931 

2d  mortgage  58 1917 

St  Paul  Minn  A  M.— 1st  78.-1909 

2d  mort,  6s 1909 

Minueap.  Union— let,  6b 1922 

Mont  Cfen.— 1st,  guar.,  68. .1937 

iBt  guar.  g.  Ss ,..1937 

East  Minn.,  let  dlT.  1st  5a.l90» 

Wilmar  ASiouxF.— Ist,  g,68.193 1 

San  Fran.  A  N.  P.— 1st  g-.  5c.l919 

Southern— Ala.  Cent,  1st  6s. 1918 

Atl.  A  Char.— Ist,  pret,  7B..1897 

Income,  68 1900 

Colum.  A  Green. —1st  5-6s.l916 
E.  Cenn.V.  AGa.— DlvlB.Ss  1930 
Rioh.A  Dan.— Eq.  e.  i.  g.  5s.  1909 

Deben.  5e,  stamped 1927 

Vir'a  Mid.— Serial  ser.A,  63. 1906 

Series  B,  68 1911 

Seiiee  C,  68 1916 

Series  D,  4-8a 1921 

Series  F,  Ss 1931 

Wash.O.  A  W.— 1st  our.gu.  48.1924 
Ter.  RR.  As'n  of  St  L.— 

1st  4148 1939 

let,  oon.  g.  Ss 1894-1941 

StL.Mer.Br.Iorm  ,g.5s,gu..l930 
Texas  ANewOrieau8—l8i,78. 1905 

Sabine  Division,  let,  68 1912 

CoueoL  5e,g 1943 

Tex.  A  Pac,  E.  D.— 1st  g.  Us.  1905 
Third  Avenue  (N.Y).— let  5s,  1937 
r.AO.O.— Kan.A  M.,  Mort.  48.1990 
rol.P.AtV'.- lst46,ino.f'd.cou.July 
Ulster  A  Del.— lstoon.,6.,58.192» 

Union  Paciflo— let,  68 189ti 

Ist,  68 1897 

let  8e 1899 

CoUaleral  Trust,  68 1908 

Collateral  Trust,  5s 1907 

Kansas  Paciflo— let  68,  g...l895 

let,  68,  g 1896 

0.  Br.  U    V-F.  0.,  73 1895 

Atoh.  Col.  A  Pac— Ist,  68...  1905 
Atoh.  J.  Co.  A  W.— 1st,  6B...1905 
U.P.  Lin.  A  Col.— l8t,g.,58. 1918 
Oreg.8.L.AU.N.,col.tr8t  ,58.1919 

Utah  ANorih.— l8t,78 1908 

Gold,  Ss 1926 

Utah  fooutbem— Gen.,  7s  ..1909 

Bxten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Oon.  68.1921 
Wabash- Debenture,  Ser.  A. .1939 

Debenture,  Scriee  B 1939 

Det  A  Chic.  Ext  Ist  Ss,  g..l940 

at  uK.C.AN.-8t  C.Bdg66s.l90- 

West  N.Y. A  Pa.,Keu.g.  2-3-48  1943 

Income  Ss 1943 

West  Va.  0.  A  Pitts.— let  68.1911 
WheeuAUE.- l8t  68,  gold.. .1926 
Extension  A  Imp,  g.,  5s 19.^0 


Bid.    Aak. 
.~110 


\Vi«   ^",1,1*    tnc'imo  .iH 


.U»37 


•64 

73" 
102  >i 

■*99  ' 
•85 
50 

106" 
108 

i04>i 
...... 

109" 

109 

lYo" 

105" 

.11" 

iio" 

•60 

vz 

...... 

•82'a 

88 
80" 

"99" 

35" 
102'8 
104 

102" 

i08 
•90 

•95"' 

"ia" 

ii's'i^ 
■too 

105 
'116 

•io5" 

•lOSis 

•i'os" 

95" 
82 

"95" 

iij" 

•  ■>«• 

116*4 
t02 

lYo" 

ioa" 

iiiii 

-"■ - 



'9  J 

iis" 

723a 

73 
■100 
104 
104 
105 14 
•90 
•70 
lOUia 
100 

.  20 

>  ios" 

44>a 
1438 

■915 

;i6" 

1100 


*  So  price  Friday;  these  arethe  latest  qaotattona  made  this  week.  Por  niaaallaDeoaa  tLii.  Collated  Bomda.— See  3d  page  preoeliugj 
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Railroad  Intelligence. 


BoAoa. 


Latut  Qrott  Xamingt, 


\WetkorMo\     1895. 


1894. 


RAILROAD    EARNINGS. 

Tbe  foIlowtoK  cable  shows  the  gross  earninKS  of  United 
Btatf  B  railroads  (aod  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  ever; 
bnAX  road  from  which  reKular  weekljr  or  monthly  returns 
can  be  obtained.  The  tirst  two  columns  of  fiKurea  tiive  the 
groos  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolomns  tbe  earnings  for  tbe  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 

77k  rtt%um»  of  the  street  railways  are  not  included  in  this 
table,  buiarebrowjht  together  separattHy  onatubtequent page. 


lLalt»t  Oron  Eamingt. 


rwJkorJb     1885. 


AUacksnr  Val. 

Ann  ArtMir 


Xovenibfr] 

HoTemlwr.l 
tat  wk  Jan 
(>ctolMr.  ..I 
tth  wk  Deo 
IthwkOcti 
tU>  wk  JXx 


Atoa.T.  *tt.lra 
at.L.ABanF 
AtlaatteAPac 
An.  total... 
laSaAW.  P 
.*  DaoT. 
Aastln  A  M'WMilNoTriiilx-r 
Balt.Chm.A  All  (xtulw-r. 
a.AO.Ea«tLJD«r  .\o'  <'iiil> 
Wenem  Llo»;N(*ri-ii 

Total Xovrl. 

■aLAO.Sou>w..^liii  wk 

Mr.AAtlaatia. 
BrooUra  El«r. 
Bransw'kAWeai 
Baa.Boak.*i>ltt 
Ba>UoA8llM. 
r.O.BMXti 


8 

15,117 

67,i*»l 

S34,S80 

4,0M 

15,583 

788.100 

148.704 

93,329 


ttbwkUcc  1,(K!»,18S 


Octobm. 
tthwkDoo 


SoTeabar. 


54,M85 
7,898 
•0,308 
44.I8S 

1.529.049 

■9! 


1894. 


/OM.  1  to  £atos<  DaU. 


1895. 


& 


BkotOaaigu 

OHtraigf  hX: 

~  BtnlPaeiae. 

isalTiABaT 

av,ADBrt. 

.AOUa... 

l;A8o.W. 

I.  Bar.*  Ho. 

iBar.AO. 

b*BaM.Ui 

lAKrte 

t-Wart-B 

>.MIUk8t.P 

k*a*tkw^. 

~    >.A8l.l, 

kirk  LAP. 

-\rMJHj 

I.AW.MMI 

kOa.*  Ports. 

lA  Kaat  tea. 

lack.*  Mae. 

.W.O.AT.P 

Aia.Ut.soata 

M.  OrL  *  N.  B. 

A1A.A  Vlokab 

_Ttaka.ak.*P 

Oa.  PnrtA.  A  V . 

gav,AkroaAO> 

C!«t.Om.A8o.. 

flU3B.0h.Aai.L 

Pm.  A  Basra 

OL  Lor.*  Wheel 

Otl.  Midi  ana... 

gBLa.T.*ioi 


1st  wk  Jan 
NoTenber. 
4tb  wk  bee 
October. . 
4UiwkDae 
Oetober. .. 
4ttwkl>ae 
IToTaatbar. 
SepCMBb'r. 


.0 

«3^70 

5.478 

S.320 

34,109 

5a.770 

78,170 

46.532 

91,400 

54,874 

845,001 

4.880 

484.987 


8 
I'i.lMKJ 
5^,433 
199,481 
4,85«l 
18.399 
709,083 
180,94/ 
I>8,8S1 
988.881 
80301 
8,581 
U.498 
47397 
1.491,184 
,    449.116 
if  1.940.38O 


NoTcmbar.  1,^79,884 
Oolobrr.       1,U5.SS8 


I'oTemlxr 

Septenr 

4U  wk  J ' 

Oce*aii> 

Jfovenii 

NoTeoii  ' 

4th  wkl' 

Julx.. 

4tbwkl' 

latwk  J.i„ 

Xoraatber.ia, 

liawkDasI 

Oaeaoib"   i 

KoTeai  . 

4(hwkl 

Oetober 

Xorember. 

4th 

34 

4th 

UwkDee^ 

ZdwkllM. 

tdwkDae. 


..•i«7 
M 

:  « 


8 
180.481 
506.518 
2.855.637 
4,054 
84.036 
39,000,36 
e.nu.\l47 
3.72  l.i  P2,T 
3>*,- 


1894. 


U>4,I3t 

49,780 

4,123 

1.514 

30.116 

48.413 

81.778 

30,874 

67.538 

54,38» 

490,00*' 

4.740 

458,210 

1.0S1.590 

l,838/tt7 

47,587 

9,04c 

828.450 

245.254 


» 

155,402 

511.HS5 

1.990,574 

4.656 

7-^,183 

28,600,934 

8,091.861 

3.187,7M!I 

-~'.l.9><4 

.<■-  :U.94S 

••■  Vi.H3l 

3;:^w^u.     ^u.74i 

1 8.32<378  15  JJ58,076 

5,143,083    4,328,955 

21.3e7,46l  19.887.031 


Bnmest^AShaii 
IlUnolsOeatral. 
Ind.  Deo.AWe«t 
Ind.  nL  A  tows 
In.AOt.North'11 
tlnteroo.  (Mex.1 

Iowa  Central 

Iron  Railway... 
jaok.T.AK.  W 
Jameat'n  AUE 
KanawhaAHlol. 
K.O.F.SoottAM 


December.! 


$ 
11.5001 


•'a**- 1  toiofeirBoS' 


1895. 


Deoeiiiber.  2,094,987 
SdwkDcc.l       10,641 
October.  .. 
Ifct  wk  Jan 


8,343  „    107,400 


K.C.  Mem.A  Blr  3.1  wk  Dec 
Kan.C.  N.  W....  Decciiitier. 
Kan.C.&Beat  il>eceml)er 
K.C.PUU.  &G..!4thwkDcc 
Kan.C.  Sub.  Belt  j  »tU  wk  Dec 


12',150 

83a411 

32.. 80 

93.179 

:u,l90 

442.74 
3,021,759 

4.564°,333 

874.506 

18.937,421 

46,327 


104,134 
398,269 
81,316 
21.124 
30.118 
tB7  032 
2,733.211 


13.0! 

10.^- 


80.744 
0,70448 
2.487.136 
1.808.828 

19J•8|98.937,84.^ 

-  1    U.IT      'A  .,^7   I 


iTember.i 
hwkDawj 
1  wkOct. 
hwkDMl 


Aocoat.  . 

llhwkDee 

4thwkOae 

XoTambar. 

tth  wk  Doe 

Not: 


oSuabrS 


BbTdVaUar 

Ooav.  *  fUo  Or 
I>BU.aaartABo, 
IM.AM1 


rcAi 

acWa 


M.Alf*aBaa«e  Oatobm. 

DalatbaJkAAlL  '"     '  ~ 

BslBjoLABM 

Boraka  aattafa.  Oetober. 

ivaBa.*Iar*b  4tb  wk  Dee 
4<hwkI>»o 
4ib  wk  Deo 


•raasT  AT.  H 

rtiahban..:... 
VUatAP.Mar  , 
PVWtbADeo  ' 
fl.W.  *  KloUt 
.*  Att.U. 


4tliwkl>a« 


VI4 
18,731 
70.00U 
40,465 
40t00t> 
17.001/ 
14.00<- 
«L»88 

bSSu 

18380 
350.817 
108371 


Xorami 

tat  wk  I 

tth  wk  Lk^, 
Norember. 


Oaonla  A  Ala. . 
ftkOiinaAMo 
Oaa,8awAPU. 


\iiu  wM  iJe< 

lUeeember. 
4th  wk  Dee 
I>r<«ailMr 
Novaabar 
lirwibi, 
tth  wk  Der. 
ith  wkDee 
ttli  wk  Dee 
tlhwkDec 


148.401 

888,208 

16,2.'.0 

l.OOU 

'Ml 


90.47U 

344.796 

40,6/7 

ll4,54-< 

4,442 

7.136 

1.074 

27,802 

673.971 

58.835 

134308 

tl,0>-2 

945 

58381 

50.7551 

1013431 

57306^ 

10,884 

741  i 

3,193< 

714)03 

898,100 

88391 

18.7581 


18389 
733»> 
47331 
29300 
16,00i< 
14,00b 

m37 

78,096 
I  *,372 


836,242 

9378.00> 

1,619,886 

1,316306 

521,72:1 

507,408 

«7H,743 


S71394il3,t>: 
141.49U  l,t>.:«>. 


88393 
1*1354 

303.086 

17,i>3«l 
l,10u 
996 


l.teo.oaa 

8.854^483 

920.52I 

18,99i> 

7,460 

781,198 

Il7.ft€<i 


8,74M.830 

811.4-.)3 

18.752,168 

53371 

•  '..713 
.j1j4  3.-jd 

511,670 

9,127,666 

3,175,217 

1.892318 

89384322 

'  +24,340 

U.124 

•H.llll 

•  •   '■-'I 


6'35',389 
3,699.000 

l,49.-..-'ili> 

\,\0>'.-.il 

52.1,"^  J 

53.^.320 

2.^3.702 


1,237,U14 

3,678.2Vl! 

801. H77 

ai,.;.v.i 


Keokuk  A  West 
L.£rleAU.*8o. 
L.  Erie  A  West. 
Lehigh  A  Hod. 
Lez'gton  AEast 

Long  Island. 

Los.  Ang.  Term 
Loals.ET.A8t.L. 
LoolsT.ANaahT 
Loals.N.A.ACh 
Lou.  St. L.  A  Tex. 
MaoonA  Blrm. 

Manlsttque _ 

MamphlsAChaa  |:(il  wk Tk'c' 
IMexioanOent.  ltliwkl)< 
Mexican  Inter*!  iNovemhcr 
IMex.  National  4U»wkDc« 
Mei.  Xortnem..  Noveoilier. 
IMexloaoR'way  vvk  I>ec21 

Mexican  80 '■a  wk  l>w. 

Mloneap.A8tL.iiit  wk  Jan 
M.et.P.Aa.8t.M.lith  wk  Dec 
Mo.  K  an.  A  Jex    uii  w  k  1  )cc 


3d  wk  Doc 
December 
4tb  wk  Deo 
December. 

October.  .. 
latwk  Jan 
Xovenjlier. 
Itli  «'k  Dcu 
4th  wk  Die 
ItbwkDec 
Deeeniber. 
December. 
December 


M0.Pae.4aAn  31 
Central  Br* Ob. 

Toul 

Mobile  A  Blrm. 
Mobile  A  Ob  10.. 
Mont.AMex.OU.  ;.Vor«iui>«r. 
Maab.CIh.A  Bt.  L.  November. 


73.928 

,       61.152 

Wk  Dec.21        40.061 

1st  wk  Jan       32,985 

December.         4,405 

November.       36,939 

?eptemb'r.  4.^6.^ 

4th  wk  Dec]       10.731 

1th  wk  Dec       96.556 

33,486 

30,0(56 

342 

13,543 

6.730 

8.129 

6,956 

104,594 

33.704 

21,111 

65.522 

8,453 

39.940 

402.070 

<U.95 

39,684 

7.593 

3.86;: 

38.140 

2S  1,459 

231,610 

136,870 

54,104 

62,992 

10,6«0 

25,133 

5^,425 

250,116 

645,000 

28,00< 

673,00< 

10,367 

871,106 

100,219 

491,701 

3,126 

32,6»5 

10,635 

4,020,847 

2.323,167 

679.362 

91,790 

192,500 

138,867 

6,410 

584,838 

324,489 

2.969 

16,970 

19,459 

74,909 

371,979 

340,832 

November.  5,877,624 
34,570 
45,829 


1,752,488 


Ith  wkDcc 
4Ih  wkDco 
tth  wk  Doc 
d'l  wk  Deo. 
December 


October. 
Sepleiub'r. 
November. 
December. 

July 

June 

tth  wk  Dec 
December, 
lib  wk  Dec 

OctolMT. 


Herada  Central 

M.JeroeyAM.Y 

MewOrLASo'D 

N.T.aAH.R.. 

S.y.UE.AW. 

M.T.Pa.AOhlo 

N.T.Onl.AW.. 

M.Y.SUM.AW.. 

Norfolk  A  We<it 

Northe'm  (Oa.) 

North'n  Oentrai'.Vovemiier' 

North's  PaaUc   4th  wk  Dec 

Oeonee  A  Weet  .November. 

OhloRlTcr UtbwkDec 

Ohio  Rlr.ACba*' December 

OhloDoathem.    October... 

Oroffon  Imp.  Oo.  I  November. 

Paolflo  Mall Novemlwr. 

PBDnsriTBua. . . 

PeortaDeo.AKT  jithwkDec 

Patersban November. 

Phlla.A  Brle...>November. 

Phlla.  A  Read'g.  October. 
OoalAIr.Oo...  October. 
TtotalbothOos.  October. 

Plttn-tXCASLL  November 

PUta.Mar.  ACh.  ,D«?emlicr 

Pttt.Sben.AL.B    ttbwkDcc 

PltUb.  AWast.  4tbwkDuo 
Pitta. OLAToi  '4th  wk  Doc 
Pitta.  Pa.  A  K  4th  wk  Dee 
Total  system.    Ith  wk  Dec 

Pitt. Yonnic.AA.  .November. 
I  QulnoTU.AK.C  December. 

KIch.Ffksb.AP.  November 

Rich.  A  Petersb.  .V|>^  ember. 
,  Klo  Or.  Bonth'n    4th  wk  Dec 

EtloOr.West'D.  l<twkJui 
8ac.TiuoolaA H  December 
8a<;.VaJ.  ABU  L.  .November. 
8r.  U  A.  AT.  B.  Ith  wkDeo 
BtUKeD'etABo.  December 
8t.L.8outhw'm.;  Ith  wk  IVo 


732.'.i-'l 
121.  


12430O 

24.164 

1431" 
18137). 

i(S.02i>,    i,-i  i,--.>,    i.'i.  ■,■■■■■■ 

8338W  1,172,076    1,034,409 
8393  5^.987         58.334 

7,106l       2^1.326        2«.^.'<I5 
l.s.-.J         1M.77J        111  l,7'.-i 

22,4511,    l,lc(7,l)l()|    l,01'-,.i;j 


814.10^    H,.H39,e)44 
.^5,740    2.485,128 
177,121 


•r.  Bap.  A  lad 

Cln-ft-Art-W 
rraTeraeCltT. 

Maa.O.R.*I    

Tot.  all  Uaa>  4th  wk  Dee 

Oraad  Troak...  Wk  Jan.  4I 

ghla.AOr.Tr  «klMo.28 

OMjtMMU  Vk  00038 

M.r,lL*M.  Deeeaber.  1.492313  1.IS2,090'14,800.328  12.346,877 
MBtadQao..  D»-..a.ber  181,008  13I,0flll  1,675.382  1.30H..'.(>.'5 
■OMMaOaat.  Deeambor.i  t88,723|  1153011  l,56u.67<)  1,51 1.U6:) 
.TK,J/Blisu.  iM'oembar.  1313.234  1398,652, 18.1263'^6  15,167.0^1 

Deeambor.  4386         5,808  46,805         49.221 

.Noraabar.         5,008  3,.->32  48,652  37,734 

I  Get'      19313!      16300'      481313       833,899 


9,684 

621 

40,4  tM 

42,101 

77329 

87331 

49317 

12,877 

727: 

3,660 

65.1x1 

388,912 

52,497 

18383 


412.C1K) 
9..I21 
1.357.7«<> 

479.77; 

667.0331 

833.820< 
2,079.337 

448,760 
44.447 

117.7.57 
2,68!»,23.-. 

2911,100 
2,774,541 

987.632 


6,400,.?  1  H 
2392,729 

39t)',5U 

6.671 

1,34M„5.^0 

443,306 

641.42S 

87U.'jS2 
1,900.101 

411,785 
41.011 

105,728 
2.1<M.955 

2-<'*.'.'12 
2,713,201) 

999,267 


_^  TaCtnlsaB.  D^oeni 
fBtf  AOiMMa.  Deeaa 
Wfm.rmmMWa.  Vvnm 
■MaJLAW^Taa  Sd  wk 


SLPaolAOul'tti 
8an  Ant.  A  A.  P 
<  B.Pran.AN.Pao 
SaT.fia.  A  West 
Sner.Hnrev..k8" 
81L  Si)H.  O.  Ji  (i 

SUrerton 

BO.IlaTeuAKa«i 
80.  PaoiUo  Oo.- 
OaLHar.AS.A 
Lools'aWeat. 
Mornn'aLAT 
B.Y.T.  A  Mex 

Tai.AN.  on. 

Atlantic  sys.<>. 

Paolflo  systeui 

Total  of  aU. 

AfflllutedllQeH 

Orand  total 

80.  Pao.  of  Csl 

8o.Pac.of  Ariz 

So.Pao.ofN.M 

Northern  Ry.. 

Southern  Ry... 

Btateu  IaI.  R  T 

Stony  Cl.ACMt.. 

Summit  llraucb. 

Lyk.  VaU  Coal 

Tot'l  both  Oo'. 

Tsxas  A  Paoiflc 

Tsx3.ValANW 

VaLAObloCent. 

rol.  P.  A  West. 

roL8t.L.AK.C 

a'ster  .k  Del... 

Vabasb 


December. 
November. 
M  wk  Doe. 
November. 
uli  wkDeu 
.Niiveinber. 
December. 
October.  . . 

November. 
Vovcmbor. 
October.  ,. 
October.  .. 
.November. 
.November. 
November 


450.972 
2.274,261 


10,809 
52,53' 
64.646 
42,001 
27,329 
4,885 
73,397 
4,3(i2 
9,018 
88.510 
30.992 
17,348 
434 
11,001 
4,289 
6,53 
6,465 
104,220 
35.240 
16.277 
60,016 
14.538 
37,891 
445,049 
71,104 
32,274 
7,372 
5.849 
36.77.5 
24M,402 
187.42H 
116,966 
51.874 
61,509 
9,910 
26,190 
43,690 
338,315 
579,00(1 
16,000 
595,000 
9.930 
330,882 
S0,157 
409,319 
'<,626 
30,002 
12.247 
3,644,99b 
2,077,125 
451,85( 
69.215 
193,574 
125,852 
7,075 
544,310 
821,62 
2,447 
14,283 
16,514 
87,908 
315,290 
304,425 
5,465.857 
23,842 
41,520 
383,642 
2.011.792 


20,494,033 

464,212 

636,375 

51,152 

2,179.  92 

32,985 

49,443 

358,781 

31.243 

451,341 

4,476  930 

1,0- 9.793 

265,585 

4.870 

527,«92 

270,749 

369.779 

81,198 

3,515,764 

"07,045 

175,474 

6.5,522 

137,593 

1.510.299 

19,794  042 

3,215.443 

439.535 

73,439 

117.1  5 

1,221.972 

9,494,247 

2,378,699 

4.420,473 

624,778 

3,115,569 

469,363 

25,133 

3,132,884 

11,060,135 

22,711,012 

«2y,599 

23,341,211 


1894. 


$ 

113,325 

18,345,331 

412,937 

595,797 

64,643 

2,291,616 

27,329 

43,305- 

714,196 

33,749 

385,752 

4,720,375 

1,026,019 

275.089 

11,672 

419,531 

248,903 

354,835 

77,455 

3,345,404 

391,067 


3,476,680 

1,116,24M 

4,413,.572 

24,106 

264,327 

81,130 

44,338,889 

14,693,797 

3,131,797 

3,726.927 

2,260,821 

9,607,307 

42,209 

5,946,844 

19,093,803 

26.327 

869,3-5 

187,097 

605.8231 


60,018 

167,419 

1.391,128 

19,405,293 

2,883,906 

419.636 

79,114 

62,603 

1,250,102 

8,423,513 

1,959,839 

4,255,230 

584,403 

3,060,214 

468,767 

26,196 

2,632,764 

10,502,589 

21,800,616 

731,988 

22,532,634 

3,266',990 

1,004,934 

4,207,993 

20,7(i7 

247,377 

89.804 

41,797,492 

13,761,192 

2,552,623 

3,737,118 

1,962,984 

10,251,927 

46,911 

5,M3,477 

16,731,823 

28,109 

712,432 

168,456 

582,238 


3,350.6S0l2,485,0»7 


5,021.947 

1,425,931 

3,851 

17,089 

42  508 

19,241 

6,961 

68,710 

157,657 

23.292 

58.025 

28,755 

12,153 

29,700 

9.713 

6,661 

34,500 

5.328 

152,200 

110,335 

167,996 

9,970 

285.02 

11,111 
8.000 
1,874 

474.541 
112.<0'l 
619,267 
26  896 
141.6J9 
1,46'<,791 
2,916.000 


.Vo»-embcr.i4,384,7H  I 


November. 

November. 

(Jotobcr. . . 

October. 

October. 

October. 

Ith  wk  Dee 

October.  .. 

-November 

^November 

November 

Novtsmber. 

lot  wk  Jan 

October. 

Ut  wk  Jan 

3d  wk  Dec 

Utwk  Jan 

November. 

1st  wk  Jan 


539,075 

4,924,460 

1,004,94 

250,903 

116,427 

205,305 

507.004 

83,08) 

1,877 

91.2'1 

85,318 

176  609 

123,015 

3,450 

30,<iSI 

23.296 

39  912 

32  973 

258,03 1 


4.486,879 

l,265,7«ll 

3  829 

13,002 

38,162 

19.506 

8.606 

66.334 

138.814 

21,488 

55.671 

26.54f 

10,665 

22,600 

7,578 

7.104 

35,760 

4.095 

169,100 

86.064 

229.121 

10,213 

341,820 

15,280 

8,002 

6.076 

1,745 

436.494 

94.681 

660,363 

31.746 

155.991 

1,191.930 

2,787,9J0 

1.279  862 

7M2,171 

5,002,033 

9U9  824 

232,39ti 

93,7^3 

219,699 

506,450 

78,801 

1,-62 

108,731 

92,508 

201  241 

133,938 

6,18!l 

28,113 

17,780 

24.22 

29.305 

245,980 


3,087,982  3,549,016 

58.987,575'53,550,496 

922,6251   860,147 

498,746   479,890 

4,037,139  3,685,343 

17.''30,9(j0  16,059,175 


19.998,321 

37.729,281 

11,091,106 

44,775 

619,271 

1,711,896 

854.250 

347.233 

2,907,994 

1,637,203 

201  320 

671,584 

312,939 

449.277 

29,700 

116.077 

77,219 

1,318,343 

45,482 

5.031.934 

1,556.927 

1,794,009 

789,621 

3,081,269 

3r.5,330 


72,631 
17,072 

4,369,880 
996,053 

4.664  000 
197,681 

1,497,884 


17,733,219 

31,392  394 

13,020,68» 

36  891 

472,999 

1,427,531 

679  095 

347,094 

2,501,199 

1.124,228 

238,570 

639,543 

305,009 

377,138 

22.600 

118,596 

78,936 

1,334,(  61 

31  929 

4,854.564 

1.442,186 

1.696.121 

809,832 

3,504  465 

337,807 


56,715 
18,475 

3.880,353 
897.824 

4,621,433 
210,330 

1,417,089 


12.633,077  11,952,691 
29,898,607  28,842  257 
42, 5.51, 0!J4  40,794,943 
5,332,817|  5,573,559 
17,884,501  46,308,507 


8,651,820 

1,857,429 

890,410 

1,018,808 

18,631,135 

1,029,590 

41.090 

1,059,857 

090  602 

1,750  459 

123,615 

32.359 

30,K81 

963,941 

29,812 

387.775 

258,031 


7,.548,361 

1,710,760 

764.874 

1,805,955 

18,008.691 

920,557 

42,993 

893,959 

804,224 

l,698,l!i3 

136,938 

36,897 

23,113 

873,612 

24.225 

384  000 

245,980 
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DBlon  Paoina  - 
Un.  Pm.  KR 
Or.B.L.AU.H 
BtJo*.AO<1.Ia 
Kui.C.&Om 
Tot.Jt.J.*O.I 
unit.  Br a 

Aoh.J.C.A  W  ] 

Or'd  toUl  -r 

V.Pmo.U.itG 

PtWtU*l).C 

WMOAMorthw 

VMt  JerMy 

W.V.Oen.APltU 
WMtTaAPltU 
WMtero  of  Ala.. 
WMt  Maryland 
WMtN.Y.  &Pa 
Wlieel.  A  U  Erl» 
Wiioonaln  Cent 
WrlifhtBV.ATeu 


£«l«f<  Stom  Mmrttlnfft. 


WM*orMo\    1895. 


October. . . 
OctoOer.  .. 
Ocloher.  ..I 
Ociobor.  ..' 
till  wk  Dec| 
itb  wkUou 

October.  . . 

Ortolier.  .2 
November. 
October.  . . 
Octolier.  .. 
October.  . . ; 
November. 

AuKUHt I 

October.  . . 
Noveint>er. 
4th  wk  Dfc 
lat  wk  .Ii>u 
Ut  wk  Jauj 
November.' 


1,646,407 

612.801 

72,612 

7«;i5 

11807 
28.>H<0 


1894. 


/•n.l<a  LaiMi  "air. 


1.706.623 

510.609 

67,170 

8i'92 
14,852 
l«o  O 


26.051!       3150.' 


57i  OlM 

3  8.'>45 

134  .li  3 

49,013 

133.514 

,,i3,7b5 

'.-..213 

65  439 

102  5H8 

74  8   0 

22.4J8 

5  ,370 

7,520 


3.506  647 

3011,176 

177,121 

68.040 

123.J99 

S43.;8 

31.283 

64.661 

99.77" 

60,500 

20,761 

51527 

6  969 


1895. 


11331,046 

4,422,371 

509,008 

57,4'»7 

654,921 

629.599 


1H94. 


12.374.051 

4  1.'>R,870 

0(J8e09 

9ti.8P7 

887.007 

731.988 


221,477'       809409 
10  412,942 
2,599.212 


18  341  3  i« 
2,830  324 


220.224 

1,.48  126 

1,<  24,641 

242,h94 

431,017 

1.198,581 

3.327,142 

22,428 

53,370 

77.>22 


211,991 

1,365.502 

90  ,247 

213  3A6 

432..S36 

1,150.099 

3,105  !M1 

20  761 

61,527 

72,449 


•  Plgurei.  slven  rto  not  Indade  Oregon  By.  A  Sav.,  Un.  Pao.  Denver  A 
Unlf,  Deuver  U-advUle  A  Oaanlsoa,  Montana  Union  and  Leavenworth 
Topeka  A  Boutb  vesterni   u  Fbese  Uffures  inolude results  onl  eased  Uner^. 

»  tnoludee  eariilni(a  from  femes,  etc,  not  sri^en  separately,  t  Mexl- 
r  u-  ourronov.  <•  Inolades  only  half  of  lines  In  which  union  JPaomc  has 
•  hUf  Interest. 

Latest  «ro8J  Karnlags  by  Weeks.— The  latest  weetcly  earn- 
ioici  m  the  foreKoioK  are  seoaratelr  summed  ud  as  (oUows: 

For  the  fourth  week  of  December  our  preliminary  statement 
onvfra  76  roads,  and  ahowg  8-33  percent  gain  in  the  aggregate 
over  the  same  week  last  year. 


Ath  leek  of  Deeanbcr. 

1895. 
49,46S 

1894. 

Increase. 

* 
1,634 

Deerewn: 

Alabama  Gl.  Southern.. 

47.831 

« 

Atoh.  Top.  A  Santa.  Po  . 

788.1110 

709.0=3 

79,017 

....  .-- 

at.  Lonls  A  Ban  Pran 

148,70 1 

160.9t» 

12,2  )2 

Atlantic*  PaoiBc 

92,328 

86.831 

5,497 

Atlantic  A  UanvU  e    .... 

7,895 

6..561 

1,33) 

B*it.  *  uuio  Southwest. 

167.331 

15-,57i 

10,759 

iirootlyn  Elevated 

49.'j98 

41.203 

6,695 

Bufai"  lioch.  <B  PlttBb'K. 

7>,170 

81.';7i 

3,608 

Borl.  Ced.  Kan.  &  North. 

91,400 

67.536 

2  i,8ol 

....  .- 

645,000 

490.00" 

155.-  11(1 

Cuesaneatte  A  Ohio 

274.402 

22-1,150 

45,952 

..  .... 

Oitoai{«  iK  RaHt.  Illinois 

76.621 

81,9117 

5.'.'86 

Ohicaeo  Great  Western.. 

'.01.812 

76139 

28.703 

Chicago  MUw.  <fc  St.  Paul 

790,652 

676,206 

214,446 

....   ... 

Ohle.  Peoria  A  St.  Louts. 

20,106 

21,030 

3,924 

OhloaKOAWest  MlohlKas 

32.9T7 

31,519 

1,458 

OIn.  Jaokson  A  Mackinaw 

18,731 

16.6S9 

2.162 

Oleve.  Oanton  A  South'n 

13,886 

14,372 

...... 

48li 

Olev.  Cm.  CUio.  A.  8t.  L.. 

350.517 

371,351 



20,837 

Olev.  Lorain  A  Wbeel'tf.. 

29.896 

25,892 

4.001 

Ool.  SaudUBky  A  Hook'i;. 

16,250 

17.036 

.... 

78  li 

Denver  A  Kio  Grande — 

187.900 

170.700 

17,200 

Detroit  LaoH'e  A  North'o 

21,715 

24.164 

2.44  1 

Duluth  So.  Shore  A  Atl 

40.627 

29,026 

11,601 

Kvansv.  A  Indianapolis 

7,136 

7,106 

30 

..-.         -. 

£vansv.  A  Richmond 

l,67.'i 

1.852 

177 

Evausv.  &  Xerre  Haute.. 

2-»,802 

22,453 

5.3)1 

Flint  A  Pare  .Maryuett  > 

58.825 

55.710 

3,035 

.--.     ... 

Ft.  Worth  <t  Kio  Grande. 

11,082 

<',68» 

1,398 

.... 

Georgia , 

53,391 

40.416 

12,9)5 

Qrand  KapldaAIndlaua. 

57.306 

48.917 

8,389 

Cincinnati  B.  A  Ft.  W.. 

10,66) 

12,877 

.... 

2,213 

Traverse  City. ....•■.... 

741 
3,192 

727 
2.660 

14 
532 

Musk.  Or.  Rap.  A  Ind  . 

arano  Trunk  of  Oanaaa. 

311,195 

305.617 

5,678 

....   ... 

Chic.  A  Gr.  Trunk 

68.891 

52.197 

16.3'J4 

.... 

Det.  Gr.  Haven  A  Mil.. 

18,762 

18,63i 

119 

Interu'l  &  Qt.  Nortn'n . . . 

103,390 

151,084 

47,694 

Iowa  Central 

40.815 

35.127 

.'^.688 

....     ... 

Kanawha  A  MlohlKan 

I0.7il 

9,618 

1,113 

Kan.  Ciiy  Ft.  8.  *  Mem. 

96,656 

8H.5ie 

8,040 

....      ... 

Kan.  City  I'lttsb.  A  Gulf. 

13,543 

11,06) 

2,479 

....     ... 

Kan.  City  Suburb.  Belt- 

6.730 

4,289 

2,441 

Lake  Erie  A  Western 

104,594 

101,220 

374 

....     ... 

66,578 
39,910 

61,857 
37.S91 

4,718 

Louisv.  Evausv    &  St.  L 

2  019 

i^mlsvlUe  Abashvllle... 

462,U7u 

145,049 

17,021 

Louisville  N.  A.  A  Chic. 

61,95 

71,101 

6,147 

281,4  9 
136.870 

248.402 
116,966 

3  ),057 
19.904 

Mexican  National 

Mmneatolis  A  St.  Louis. 

34.V90 

3i>,817 

3.47H 

Minn.  St.  P.  AS.  S.  M.... 

55,425 

43,69C 

11,735 

Mil.  Kansas  a  Texas 

250,116 

33f<,315 

88,199 

Mo.  PacihoA  IronMt.... 

645,000 

679,000 

66.000 

.... 

Central  Brunch 

23.000 

16.000 

12.U(|0 

Hew  Vork  Ont.  A  West'n. 

91.790 

69.215 

22.57  . 

Norfolk  A  Wrsteru 

138.807 

125.852 

13.015 

324,489 
1 6,976 
34,570 

321.621 

14,283 
23,812 

Ohio  Klver 

2,693 
10,72- 

Peoria  Deo.  A  Kvansv. .. 

Pltlsb.  Bben.  A  L.  Erie.. 

17,<'S9 

13,002 

4.087 

Pittsburi;  A  Western 

68,710 

f  6.331 

2,376 

Bio  Grande  Southern 

1^,153 

1  I.B65 

I,4SS 

Rio  Grande  Western 

ej.bOO 

55,000 

8,600 

St.  Joseph  A  Gd.  Island. 

il.«07 

14,852 

.'1,045 

et.XA>uls  Alton  A  T.  H.. 

34.590 

3.^,76€ 

1.170 

St.  LouiH  Southwestern. 

152.210 

169,10<] 

16.900 

Sherman  Shreve.  A  So... 

8.45  i 

l.%,29C 

6,844 

Southern  Railway 

607,001 

506.450 

554 

Xexas  A  Paolnc 

249,342 

245.2»'K 

4,076 

Toledo  A  Ohio  Central.. . 

43,567 

37,155 

6,412 

T'.LSt.  UA  Kan.  City.. 

39,871 

40,65C 

776 

Wabash 

313,618 

317,28£ 

3,671 

West.  N.  Y.  A  Pennsylv 

71,800 

6l),60C 

14.800 

Wheellni;  A  Lahe  Erie... 

38.92  i 

31,16: 

4,760 

WUoonsiu  Central 

77.725 

72,310 

6,415 

Total  (76  roads  1 

9,489,274 

8,759.438 

956,290 

336.154 

Ket  Inoreaae  (8-33  p.  o.  .. 

729.836 

Net  Garaiagg  Xontbly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  ot  Steam  railroads  reported  this 
week.    A  full  detailel  statement,  including  all  roads  from 


which  monthly  returns  can  be  obtaiied  is  girea  oacea  month 
in  these  columos,  and  th^^  latest  '^titement  of  this  ki-id  will 
be  found  in  thfi  Chboniclb  of  December  31,  H95.  The  next 
will  appear  in  the  issue  of  January  25,  1896. 

arote  mttrnmu*. — ■  — -.V«/  Earnittge.—^  - 

1895.  1891.  1895. 

«  $  $ 

57.831  52.133 

06,518        5    1.835 


Maiiuji, 

Alabama  Midland. ...Nov 

Jan.  1  to  Nov.  -i  I  ... 

.ruly  1  to  Nov.  30....       2«»,79H  241.421 

Austin  A  Northw.     .  Vov.         20.  WK  22. i9^ 

.Tan.  1  to  Nov.  30....       222.559  210.741 

Bnrl.Ced.  R.ANo.a..Nov.       50  ,«63  31'i,l  )5 

Jan.  1  to     ov.  30...     4.060.143  3.4;5.736 

Obes.  O.A  8o'wn.b..Nov.       234.699  219,131 

Jan.  1  to  Nov.  30...   2,211.812  1.975.92 

Julvl  to  Nov.  30...    1,112,180  t,017,96J 

(JhlC.  A  W.  Mich...    .Vov.       13P.')17  136,171 

Jan.  1  to  Nov.  30....    1.597,819  1.475,873 

',1n.Jack.  A.Mack.b.Nov          57.919  55,7d3 

Jan.  1  to  Nov.  30  ...       57*-,40o  58ii,7l9 

July  1  U)  Nov.  30...       296.9i»3  288,9^6 

OetLans.  ANor.«..Nov.        89.403  97.299 

Jan.  1  to  Nov.  30  ...   1,053,963  l,007,10i 

Kd.  El.  rU.Oo.,  Bklyn.Ueo.        80.6J3  50.260 

Jan.  I  to  Uoo.  31     ..       622.036  423.9?9 

niinols  Central.  «...Nov.  2,i'43.39S  l.o4!,3l 

Jan.  1  to  Nov.  3  >.... 18,399,041  16,593.815 

Jnlv  1  to  Nov.  30....   9,170,"53  8,076.^20 


Kanawha  A  Mich. b..N  IV.  4\9k2 

Jan.  1  to  Nov.  3 J....  114.229 

Julv  1  to  Nov.  30....  2J1,787 

Mex.  International.. Nov.  231.610 

Jan.  I  to  Nov.  3o  ...  2.378.699 

Mexican  Morthern... Nov.  51,101 

Jan.  1  to  Nov.  30....  624,778 

K.y.  Ont.  A  West.*.. Nov.  319.275 

Jan.  1  to  ^ov.  30....  3.427,972 

July  1  to  Nov.  30  ...  1,749.016 

H.  Y.  Sus.  A  West..b  Deo.  192.500 

Jan.  1  to  Dec.  31 2, 260.8  21 

July  1  to  ueo.  31...  1,18>,229 

Norfolk  A  Wpsl'n-.a.Nov.  953.1.00 

Jan.  I  to  Nov.  30  ...  8,781,834 

Oreiton  Imp.  Co Nov.  271.979 

Paolflo.MaiL...    Nov. 

Jan.  1  to    -ov.  30 

.May  1  to  Nov.  30.... 


PhUadelpblaA  Erleb  Nov. 
Jan.  1  to  Nov.  30 


310.332 

3,937,932 
2,517,669 

450,972 
4.017,139 

211.776 


34.593 

353,805 

17-1,332 

137,426 

1,959.839 

51.871 

584,403 

316,333 

3,471.2  79 

1,727,319 

193,571 

1,982.931 

1.073,265 

916,27i) 

9,163,731 

315,290 

361,125 

3,5l.«,016 

2,3Ji,76» 

333,612 

3,635.343 

211.631 


12.868 
39,742 
48,932 
6,937 
74,991 

193.901 

l,293.5i4 

88,922 

711,751 

408.82  > 
25, ■'51 

295,580 

9,797 

73.X02 

53,678 

l!;,367 

234,092 

43.622 

241.031 

787.197 

6, 129, -til 

3,iO9,O06 

11.06i 

99.  54 

50,3n« 

85,-88 

92),772 

29,508 

33.<,«5i 

120,698 

933,38) 

5-12.471 

37.2  42 

87.J.di8 

5  I9.!>34 

226.4U 

1.931.161 

38,287 

61,613 

740,45  : 

4.^8,<>63 

151,737 

1, 177,)9» 

7.-<,02  ) 

8'<3.762 

462.93  1 

1.536 

16,111 


18^4. 

4.237 

29.506 

23,148 

13,iP0 

94,620 

127.154 

902.001 

80,736 

692,730 

407,068 

33,005 

297.100 

8,-24 

103,119 

58.486 

2),392 

133.498 

26,203 

183.503 

610.569 

4,2   9.121 

2,231.015 

9,205 

8-i,497 

50.845 

78,213 

739.207 

29,740 

312,108 

89,098 

1,026.036 

561,113 

71.816 

6^2.001 

3d3,-)9< 

238,713 

2,465.493 

107,059 

67,732 

554.636 

4-J3.921 

1U,22>> 

991  682 

74,089 

722,187 

4)4,210 

def.l>7 

20,650 


PltteburK  A  Western. Nov 

Jan.  1  to  Nov.  30  ...   2,'' 42,096  2,291.612 

July  1  to  Nov.  30 1,124.114  1.269,02) 

Bag.  Valley  A  St.  L.    Nov.           6,66 '>  7,101 

Jan.  1  to  Nov.  30....         77,219  7-,»3i 

Southern  Paolflc— 
Atlantic  sys.h  .   ...Nov.    1.468,-91     1,491.936        596,333        592,704 

Jan.  1  to  Nov.  30....12,65J,07711,s>52.691    3,912.369    3,4^0.285 
Paoltto  system. b... Nov.  2,916,000    2,787,926    1,129, '00    1,074.712 

Jan.  1  to  Nov.  30. ...29,898,607  28,312,257  10,251,301  10,509.367 
Totalofall b.  .Nov.   4,331,791    4,2'9.362     1,725,333    1665,416 

Jan.  lt»  Nov.  30. ...42,5^1,634  40,791.918  11,163,973  13,999,152 
AfflUated  lines. b... Nov.      53*,675       782,171        2l»,195        416,796 

Jan.  1  to  Nov.  30....  5,332.817    5,573.459    1,759.102     l,9i9,427 
Grand  Total.  t»  ....Sov.  4,924,466    5.032,033     1,915,033    2,032.212 

Jan.  I  to  Nov.  30. ..47,83  4.501  46, 36 -,507  15,923,075  15,919,079 


roledo  AO.  Cent.b..Nov.      179,3ii3 

Jan.  1  to  Nov.  3  ■ 1,633,147 

July  1  to  Nov.  30....       911.491 
On.  P.O.  A  Gulf.  b...  Nov.       318,i4i 

Jan.  1  to  Nov.  30....   2,830,324 
West.N.Y.APenn.b..Nov.       314,053 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 
Wrlghtav.  A  Tenn...Noy. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30 


3,061,442 

1,568.979 

7,520 

77,322 

39,06  J 


166,592 
1,67..9>3 
1,   00,053 

306.176 

2.599,212 

2<8,026 

2.872,8.^6 

1,556..502 

6,969 

72,419 

36,279 


61,13L 
492,501 
307,707 
129,767 
673.305 

91.137 

812,653 

'146.000 

3.195 

19,748 

12,919 


55,638 
574,816 
339.172 

92.925 
537.493 

94.432 

912,659 

583,220 

3,51 1 

25,279 

13,973 


«  Net  earniaKs  aern  i^ivaa  are  atiac  deduotiug  taxes 

b  V***  '*'i,rn(ti ;«  H.,...  ^'.r.     ^^    K.>f;,....  il^ii'ici^lae'  ta'Cft" 

•  tneludeil  In  expenses  for  November,  1«95,  is  $16,565,  and  from 

Jaly  1  to  November  30,  l'-9i,  $36,752,  which  in  former  years  would 

have  been  charged  to  betterments. 

Interest  Charges  and  8arplas.— The  following  roais,  in 
addition  to  their  grojs  and  net  earnings  given  in  the  fore^  >ing, 
also  report  charges  for  incurest,  &i;.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


•—Inter't,  rentals,  ite,—>  ^BtU.  of  Net  Earn, 


HorMi, 

Ohio.  A  West  Mioh...Nov. 

Jan.  1  to  Nov.  30 

Det.  Laos.  A  Nor Nov. 

Jan.  I  to  Nov.  30 

Kanawha  A  Mich...  .Nov. 

Julv  1  to  Nov.  30... 
Sag.  Vallev  A  St.  L...N0V. 

Jan.  1  to  Nov.  30 

Toledo.tOblo  Cent.. .Nov. 

July  1  to  Nov.  30.... 


1895.  1894.  1895.  l-<44. 

33,552  32,845     aef.7,801  160 

371,288  360,423  def. 75,706  def.63,328 

31,299  29,773  def  11.932     def.4,381 

332,262  328,839  def.98,170  df.140,341 

10,223  11,078  842     def  1.873 

51,166  54,386        def.808     def.3,Sll 

3,557  3,557     def.1,971     det.3,984 

39,134         39,124  def.23,013  def.18,474 

37,600  30,531        ■23,883        *26,044 

196,639  167.175      '113,387      '224,362 


*  After  allowing  for  other  income  received. 

srittiBr  uaLvriis.s  a!4u  tuiction  gokpa.nies. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  STEebt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  13 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for   the  latest 
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«c«k  or  month,  and  th*  iMt  two  oolamna  the  «<iraioi^  for 
the  calradar  rear  from  Jaaawy  1  to  and  including  such 
lateat  week  or  month. 

■TKEBT    BAILITAYa    A.SD    XSACTIOX    COMPANIES. 


Obow 
<EAuniio«. 


Xofttl  firoM  Mamingt. 


Jmt.lloLatctt  Dit: 


ir«(A:»rJfoI    1S95.  I    1S94. 


BalttmoTK  TraetlnD. . .  NoTember. 

BaUi  «t.  Rr   i.N'   Y  •      N..\fiiil.fr 

BlDf  hull '       - 

BmkecH'' 

Brooktoii  ' 

BfklTB  QutM'D*  A  aul<  s«t'(>!>i'^'r. 

Bnwilrii  Traclioa— 

AtUntle  Are October... 

Brookhrv  B  A  W.  E.  October.  . . 
TMal..^^    .  NoTeiober 

BaSslo  Ry November. 

CeDtml  Tnc.CPlttsb.)  yovemtwr. 
Che«t»r  Tr».  tlon..  ..  ootolier.  .. 
Ctik,  Jlew(M>ri  A  'or..  Octotwr.  .. 
<ity  Ele<-  Noraiuber. 

Cltlieiu'  '■  Jalj 

OeTrUod  June 

OMamba*  KU. 'U4.I..  June 
Oolombo*  St.  Bt  lU.i  4tb  irk  Im- 
Oai>«7  UlAad  A  B'ljD.  November. 
Oonsol  Trmo.  (N.  J  ) ..  Septemb'r. 
DeiiTer  Cao.  rrsniir    Noveiuber. 

D*ibj  Sir.  et  R/ Sepl«iub'r. 

IMotk  M.  Uj.  .  NoreiDber. 
Baclile  Trao  .  PtaUa  Septemb'r. 
Brto  Bier.  >(otor(.'a..  NoTCmber. 
JnnhlogAi'oUamPt.  November. 
OAimloo  Ctij  Hf...  .Sorembar. 
Bauoovllle  M.  A  P.- 

Aroh  Air«et Norember. 

BaeeSUMi NOTember. 

1«ii.». NoTrmb«-r. 

HtH  -  XoTaaib«r. 

lai-  "1.  of 

Nil.  .-  TO..    NoTCMbcr. 

Lebl^U  Itacii.'Q  November. 

Lock  IlkVfu  Trmvtlou  .N>.>vnmber. 

Ix>ra((i  St.  Ry NovhuiImt 

L»aUTllle  Rr Sept. 

l«««lt  Law.  A  BMW..  Nov. 
L/ou  A  BottOD  <.)  '^ 

lCiMrop.(Kaoiu- ' 
MairopoiliaD  .v 

lteUoi'.(Wa*tL.  1.'.  . .      . . 

MoDtcomerr  St.  Uy.  .Vuroaiber. 
Montreal  Street  Rr. . .  November 
■•wbnrc  Bleetria  ...  Norember. 
>•»  Kacland  8L- 

Wti»ha»lar  Arp  ...  Noreiabar. 

Mym1b*K'M   -.  ".  .Vorember. 

Total  I  at  wk  Dec 

VewHavr  Xorember. 

Vew  Uavr.-  .;.  ...     .  :ieDtemb'r. 

'■•w  Loodoa  W  bs..  .Voirambw. 

aawOrloaMTnoaaa  ttkwkXoT 

v.  T.  *  nartaoi 8apt«ab>. 

ITorttaamploa  St.  Rf. 

(ICiMM-f Abjiiiat  . .. 

Oc^oubarc  St.  Rf .  NOTamber. 
Palacaoa  Rr  ..  ..  Noreaber. 
Paepia'a  Traa.  ( Pblla.i,Sepunib'r. 
Porumootb  Bt  Rr...  Aiuput.... 
Fi/keayal*  *  Wa99  r.  Septamb'r. 

BaadlacTraoUoa Norambar. 

■oaaoba  StaML Noramber. 

■•abaaiar  Rr November. 

•ahoilktllTraoUoa...  Septemb'r. 

••karlklll  Val.  Tran.    JuIt 

■acaatoo  Tiaetloo    .    l>e<'oml>er 
■tOOOd    .kvr.  iPlltab  I  (l.-tolM-r 
Mooz  Citr  Tract loD      .N'.ivnniM'r. 
""  ""  XoTrnit.fr. 

.s'ov»«iul»er. 
'     '  '^«r.  .. 


1805. 


»l,"l»l  7'."*'-;l,080.06S 

l.SOl        l.if,.'        ■-(..177 


18»«. 


"I I    *i^t>a4| 

82.«5I     fl3.'!l2'    706.2'ia 


85.' 

17." 
fta.'j . 

l.■^<>tl, 
93.391 , 

13N.063 
•5.087' 
I3,l8t< 
i2,i\i 

245, ■ 
54. 
7.' 
l». 

M7.' 
II,: L. 

l,4S.i. 

1S.S46I 

35." 

9.1 

*4.1 1 

•70, 

8,0M 

1,301 

c,  o;iJ 


• 
9<  7.3  .e 

90.71 1 
141,447 
207,378 
4.9,S2» 

813.909 

l.<MU,34i> 
l,3l»  J3-. 

411.30^ 


19.075 
ItS.iilw 

17.465 

irt.-i*- 


530  SSj 

13,U3i« 


69l.lt7l    607.57: 

•lt».785l      

O^'K.9941    566.81. 
S^c.0«>9,    3M.4t7 
l,.3e9,83.s'l,566.«8 
6^11.8451    8fl»J72 


l.U'**! 

16.i-i 


1  J  -■ . .  : 

aoo^V: 


U0.44S 


181.921 


9,B0J 


45i>iM   anjas 

10,307   


.1 


109.042   87.135 


71  4^.. 


.;04 

'10 

.710 


or.  . . 
■ ..  i-.oer.  . 
Norambar 
Navember 


k«a^  Rt.. 
airaalor  Railwar- 
airaaoae  t'^ooan' 
•nae>aaB'*t-«i 
Byraeaaa  St.  RK 
Tm9  Baote  Kit    , 
Tblrd  Are.  (S.  V.) 

Torealo  i^ 

Twin  ntr  Hap.  T-  -    - 

tJDion  (N.  Bedr. 

UDian  Br.  (B*cl 

UalOD  Rr.  (Sar»i<.it.>.  .juu. 

DBlled  T  a  I.  (Pi or  )  Norc 

Utlea  Belt  Una .-Vipt. 

WafceOald  *  >toi  >-         ^    - 

WMsrbafTTrar 

WaatRodlBoat 

Waal  Shore  i(}ei 

Wllka*b.*Wr.\ 

WUmlostua  HIT. 

Woreaaiar  OaiMo .•••>ni< 


4.. 

93.1 

6.S1 



15,3«1 

14,77* 

S.OM 

1.1*37 

3.775 

3,«3e 

4,762 

1,042 

19,M2 

14.257 

t.71S 

2.694 

33.791 

29,316 

l(U15 

6J34 

14tf 

34.S54 

I9.B59 

194.103 

137.331 

12.00'i 



13.146 

ii.m 

S.S«» 

8.681 

67.416 

62.\ll 

0.530 

-.107 

6,543 

4.8141 

2<.1«0 

3i.6«4 

39,00« 

Slji3 

•.■»2» 

6,<U4 

34.9US 

14,9I» 

i.rta 

l,lrt2 

ai,S93 


192.47.t 

27,977 

324.064 


150.649       92,476 


34a.3IS; 


1,226,124, 
752.»59| 

56,205 

27y.«3.) 

1,533.5^!) 

23.508 

73.155 

172.002 1 

767,174 


871,540 
804,700 


223.834 

885.8^7 

1W.330 

150,454 

••o'.eVi 


999,333     353,686 


13.2' 

2.'. 
21.7 


199  J96 

130,7:4 

lidl'.aVs 

1,794.352 
1H..:19 
108.678 


120,721 

.;.'oi        51,7511 

^,9391     324,941 

is.OOO' 6,456,000 


12^.507 
88,228 


S78,U»3 

1313.310 

155,256 


111,71)1 
35,273 

5,74i;00O 


405,680     357,960 

402,»4"wi     »"j.V.5'l"4 


Raad  la  preaaan  of  rerooairuotloD. 
I  Baralac*  laataaaad  largalr  oa  acoaaal  at  O.  A.  R.  aDaampment  la 
LoolavUiK. 

ntreet  lUllfrar  .Vet  Earalag*. -THh  following  ubie  t:>veii 
thf  returns  uf  Strkct  railway  KroMaa.l  net  Harniaga  receive'! 
tht«  we«k.  In  rvprtriian  theae  net  earoinxs  for  the  atreet  rail- 
wava.  we  adopt  ini?  »iini  plan  aa  that  for  the  steam  roads  — 
that  ia,  we  print  e^^h  week  all  tlit<  return*  reoelTed  tbit 
w<^k.  but  finr-..  1.  in  ,i.th  ,„,,  the  thir.l  or  the  fourth  SAtur- 
day)  we  1.  .  roada  furnUliiri;;  rfiirin.     Tho 

l»<r<t   fiii  H.   found   in   tho    Cukoniclb  of 

Dropinher  il,   lafii.    Tbo   next   will  appear  in  the  issue  of 
Batxutimj,  January  25,  1896. 


•(Mfaferi  Traut'o  Dec 
Xm.1Io  Dae.  31  ... 

AlambMcai  «l  Rt.  lac. 
Jan.  I  to  Daa.  31  ... 

•araeina  TrBau«a...I>ec. 

Jao.  1  to  t>a«.  31 

Jalr  ltoDM.31.... 


1*95, 

• 

24.577 
301. tlS 

5.^.104 
63».»94 

■J».l80 

188,630 


Mmuua. 


-N*t  gamtHgt. — . 


20.041 
14  1.447 

.t0,O84 
56(t.HI0 

22.tl64 
2jJ,«.|3 
137,916 


1895. 
S 

12,007 
147,176 

28,13a 
818,400 

1.146 
141,934 

87,557 


1884. 
» 
8,353 

25,371 

397,44M 

H,6i7 

102,277 

66,954 


ANNUAL    REPORTS, 


Annnal  B»port9.—Thp  following  is  an  inl=<i  to  all  annua  # 
reporuof  steam  railroadi,  »tr.-et  railways  and  miscellaneous 
companiea  which  have  been  published  in  the  Chrosiclb  since 
the  last  eflitions  of  the  iNVMroRs'  and  Street  Kailwat  Sup. 

Pr.RMENTS. 

This  index  does  nonnclude  reports  in  to-day's  Chronicle. 

NoTB.— Fall-face  figures  refer  to  Vol.  62. . 

Railkoau  *  MlSCKI..COg. 
Voiuinft  '.l  aud  ti*2—  Page, 

Alabama  Great  Sootbem ...li<H 

Amailoan  CoUod  nil  80V.  831 

Amaiican  Type  roanden 748 

AiolLTop.  ASantaFeSyttem.  ...lOBi 
Baltlmora  a  Ohio        .  . .  8j.  ,  vea,  027 

Baltlman &  Ohio  a.W 8-4.022,  »s- 

B««eb  (keek Tug 

Chic.  Juno.  Ry.  A  On.  Stk.  ril!i.....ioio 

Clove- CAotoQ  A  SuatberD  loio 

r..Dutook  Taunel  747,  7.<2 

Kltftn  Jollet  a  Gastem    0^3 

Braaavtlle  A  Terrs  Haute 7is 

KL  Wortb  a  Deaver  City .<••• 

Oeoflla 6  utbern  A  Florida IIM 


Uraaf  Nqrthera. 


8j5,  U22,  1)30 


rqrtheri 
I ndlua  Decatur  A  Wetteni  .....,.loai 

Iroo  Steamboat  Cu loil 

Kaoaoa  City  Cllatoo  .t  8prttu{aeId..l0I0 
KaoiaaCltyMeiopbUABlrmlUKb.  023 
Kaaaa*  City  l-t.  Soou  A  Memphis. .  i<68 
Lone  lilaud  RR. 82a 


Railroad  A  M  scEt,.  Cos. 

Volumes  6 .  aiid  tf  :—  Paae 

Manhaitan  Elevated  ...  hoq 

Mlclll,tttii  Punin.  OarCo !.".'.'.'."  1011 

Missouri  Ktinsa.*  A  Texas 7yi 

Mobile  A  Birmingham "ll04 

Nortli-i  asteru  ..ho.  Car.) '."  '1105 

Northern  Pacific  838 

Petemburg  HR  "'1082 

Pulimau's  Palace  Car  747 

Richmond  Fredkb.  A  Potomac". ".!  11  6 

1  Klohmond  A  Petersburg loCl 

I  Seattle  Lake  Shore  A  Eastern 747 

I  South  Carolina  A  i^orgia 747 

Street  Ry.  A  Illuiu.  t'rop lon 

I  T.iledo  A  iiliio  Centnil 827 

I  Western  N.  Y.  A  Peiiu 728,746,  761 

I  WheellDB  A  Lake  Erie  1009 

I  Wisconsin  Central.. 084 
ZanesvUle  A  .  .hlo  River 1010 
I  „     ..  „.  SruBBT  Railways. 

North  Shore  Traction lolo 

I  West  End  (Boston! 0«4 


Krooklyu  Elevaie4  RailroBd. 
f  Report  for  the  year  er.ding  Dec.  31,  1895. J 

President  Uolman,  in  his  rep.jrt,  says  in  part:  "I  believe 
that  the  affairs  of  th-*  (x>  nuinv  have  turned  in  the  direc- 
ii..n  of  proaperity.  The  deficiency  of  $54,669  of  D^c  3Ut, 
1894  no  I 'Mirer  exists,  but  ia  li^.i  h -rdof  tin  net  surulm  on 
lh«  first  of  January.  1896.  w»s  $10,320 

'•rue  c  nstructioa  of  the  S-asi  i- <&  Brooklyn  Bridg.3  Ele- 
vati-d  KnilMail  is  su'istantially  completed,  the  cost  of  which 
1 1  D-c,  aut,  189').  was$l,623,913,  looludiog  the "l.jip"  through 
-Ssnds,  Hun  and  Fulton  sireet.4,  and  oat  $3J,0jO  m  if.*  Till  be 
required  for  iu  full  completioo.  To  do  this,  hut  1.365  of  the 
fii.<t  in.irrKuce  bonds  .>f  the  S^^side  &  Hrooklyn  Brid^a  Ele- 
vated Railr.jail  wer.' i-old,  realizing  in  cash,  at  9i'^  p-r  c-'hI; 
aod  int  rear,  $1,279.95'3.  The  dtterence  of  $343,961  accounts 
f.-r  and  is  includi-d  in  the  lime  l.jios  if  total  $410,000  made  by 
th  •  company,  anii  therefore  the  company  is  not  ia  need  of 
offeritiK  any  securities  on  the  market  for  coostructioa  pur- 
poses. 

'•  The  loop  in  onnectlon  with  the  entrance  to  the  New  York 
aod  Brooklyn  Bridge  .^ill  cjasi.luraily  ficilitaoe  the  arrival 
and  departure  of  trains  to  and  fr  )m  the  xridge.  without  in- 
creasing the  operating  expenses  of  the  o  >mpa'  y. 

"Aj>  ai{ree.iient  was  enter.»<l  into  betwe-n  your  company 
and  the  Long  Island  Railroad  Compioy  resuling  in  through 
rapid  transit  fr  >m  the  Brooklyn  Bridgt  and  intermediate  sta- 
tions to  Minhattan  Beach,  which  must  result  in  increasing  the 
conoiiiDy's  summer  earnings,  wnen  iacreased  earnings  are 
most  appreciated. 

"▲  suit  is  pending  between  the  compinyaad  the  city  of 
Brooklyn  to  Insure  proper  and   equitable  taxation,"    •    *    • 

"Under  the  item  of  operating  expenses  there  is  included  all 
repairs,  maintenance  of  roal,  legil  expanse.!  aa  1  ptinciag  of 
the  structure  and  Ptations.  The  i'.em  of  dxed  chirges  not 
only  coTsrs  the  interear,  on  the  first  a'ld  sec  md  m  ircgrig) 
bonds  of  the  Brooklyn  Bleva',e.l  Ktilraad  C  mjinr.  thi  fir.it 
mortfcags  bonds  of  ihe  Union  Elevated  Railroad  Company 
and  the  first  mortgage  bonds  of  the  Seaside  &  Brooklyn 
Bridge  Elevated  Riilroad  Comptny  outstandiu<.  ou .  also  the 
interest  no  the  oonstruotio  i  I  )ao  hereina')r»ve  r-ferred  to. 

".Seaside  &  Brooklyn  Bridge  Elevated  Riilro^td  bonds  for 
more  than  $1,<X)0,000  remain  in  (be  treasury  for  cancelUtion 
or  uite  for  future  betterments,  and  will  enable  the  company 
to  change  its  motive  power  whenever  that  change  shall  ap- 
P'ar  desirable  without  adding  much  if  anything  to  its  bonded 
debt." 

At  the  annuil  election  held  January  8  the  old  directors  and 
otIicerH  were  re-elect»d. 

Sfolufics— The  results  for  a  series  of  years  were  as  given 
bilow: 


Paiiwitwrs  oarrled. 


BAKSIHOB,  BXPSHSKH,  CHAKOES,  ETC. 
1895.  ll!94. 


OioMaamlDicB 

Ojieratloc  expensea 


,  40,067,555 

« 

.    2,08^,084 
.     1,170,949 


1893. 
33,5UU,162     35,882,508 
9  $ 

1,730,948        1,839,280 
1,055,162        1,096,913 


Net  earalngt 911,735 

riiedoharKea 816,745 


675,386 
816,72:5 


Balaooe. 


»ur.64,990   def.141,310 

IKOoXB   ACOOUMT  1895. 


742,367 
761,897 

'  def.22,S30 


PMseoser  earns $2,003,378 

AdrerUsing 44,33J 

From  telepbone......  34.973 

Total 32,082,884 

LoBus,  Uoastract'ii  Co. 
aooooDt... 47,500 


Total 

BaUnoa  f or  year. . . 
-V.  61.  p.  870. 


Paj-rolU $752,928 

Coil   295,620 

euppUes 95,937 

iUebt  of  way,  Ao 75,378 

$1,219,863 

luteresl  ou  bonds 737,4i38 

Loaned  Constrao'n  Co.  tfV.OOO 


...  33,180,184  Total 


,  $2,047,351 
$82,1*34 
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New  ¥ork  Sasqaehtaiia  «  Western  Ra. 

f  Report  for  the  year  ending  June  SO,  1895. ) 
The  report  for  the  fiscal  year  ending  June  30  last  has  just 
come  to  hand.  Regarding  the  condition  of  the  property  the 
report  stues  that  "the  tracks,  building*,  machlneiy  and 
equipment  have  been  well  maintained  during  the  year,  and 
the  cost  of  repairs  and  improvements  made  thereto  charged 
to  operating  expenses."  .      .... 

The  s'atisiical  tahles  and  balance  sheet  contained  m  tne  re- 
port are  given  below: 

EABKIHOB  Airo  EXPBHSM. 

June  1,  '93.  io  Jun* 
1804-5.     30,  '91  (13  mo»  ) 


389,720 

1,547,201 

48,904 

39,237 

63,o79 

3,088,141 

182,241 

9.J7.902 

94,279 

ri84,422 
903,719 

nicoiiB  ACOOlTirr.  Junt  l ,  '93,  to  June 

1894-5.  30,'94,  (13m(>».) 
«  $ 

903,719 

23,565 

3,931 


PsMenger .  344,620 

FreUhl'^ ^'HHsS 

Oar  mlleaire ?2'9fS 

Mail.  expre«9.  etc JICSS 

MUoellaneoas 38.753 

Total 1,753,353 

F.xpenia— 

Malutenanoe  of  way 171,499 

Motive  power )    812,311 

TrausportalioD '    .„~  „„„ 

MlsotUaDeouii. 182,699 

Total 1,166,505 

Net  earLlDgs..,. '..     586,843 


RttfiptS—  -oJo.o 

Het  carnluKS ......^ 586,848 

Other  Inooine 28,527 

PruUi  iu  adjusting  aoooUDta 

Totol 610,875 

IHtb  nementt— 

Interest  on  bonds 624,900 

RentaU    „ ~..         26,703 

Discount,  eto 52'8*2 

Taxes  47,199 

Dividends 

l>08S0n  W.  &E.  BR ; 

Total 751,751 

Balance d«f.l41,376 

CONDINSED  BALANCE  SHEET  JDNE  30, 
1895. 
A$teU —  $ 

Road,  equipment,  eto 33,654,656 

StooSs  aud  tjoads  owned... 6,001,427 

Billa  reoclvalile  and  advances 

Current  ai  com.  t4 556,899 

Mate-ials  on  hand 80,929 

Cash  on  hand. .' 67,170 

Protlt  and  loss,  d  flolt 98,669 

Total  assets 40,459,751 

LiattUttiis— 

Preferred  Slock 13,000,000 

Common  stock 13,000.000 

Bonds  (see  Sdppi,embnt) 13,(;00,000 

Audited  pav-rulU  and  vouchers 399,749 

Loans  secured  by  collateral 630,077 

J.  R.  Bartlett,  trustee 46,847 

Carreut  accounts 124,125 

mt.  and  rental  acor'd 203.845 

Dividends  unpiid. 9,620 

Laud  dept.  llauilitles ^        4.5,483 

Froilt  and  loss ^ 


931,218 

587.992 
30,950 
19,605 
39,549 

120,0  0 
57,172 

855,268 
sur.  75,950 


1894. 

$ 

32,76',362 

4,883,626 

856,0  20 

305,214 

71,390 

96,716 


Total  Ualiillties. 
-VoL  61,  p.  662. 


.47,159,751 


38,982,360 

13  000,000 

13,000,000 

11,38'<,000 

510,21)9 

542,8i9 

123,726 

23.5,791 

10,085 

45,98  « 

75,948 

38,982,369 


Pacific  Mail  Steamship  Company. 

{Report  for  six  months  ending  October  SI,  1895.) 

The  statement  for  the  half-year  showi  results  as  follows  . 

Six  moiilhs  ending  Oct.  31.  1895.                          1394. 
Sross  earnings— 

AtlantloLlue $175,513  $S7,897 

Panam»Ltne  1,013,693  98S.784 

Tians-Paciac  Line 73S.016  673,623 


Miscellaneous  income. 


$2,008,252 
ltiO.083 


Total  Income $2,177,340 

Dc/tnrt— 

Operating  expenses $1,753,423 

Reserved  (or  repairs  of  steamers 75,900 


$1,750,304 
191,040 

$1,941,344 

$1,557,652 
75,000 

Total  expenses..... $1,823,423  $1,632,652 

Bal.  surplus  for  six  months $348,917  $308,692 

The  Atlantic  Line  is  abandoned  under  the  new  arrange- 
ment made  in  Dicember,  H95,  with  ttie  Pdniina  RR.  The 
general  balance  sheet  of  JA.pril  31,  1895,  was  given  in  V .  61,  p. 
29,  and  the  changes  since  that  date  are  slight.  Oq  Oot.  31 
cash  on  hand  was  $346,463  and  loans  receivable  .$330,000, 
against  $41,143  in  cash  on  April  30,  There  were  no  loano  and 
bills  payable.— V.  61,  p.  1108. 

West  Yir^inla  &  Pittsburg  Railroad  Company. 

CReport  for  year  ending  Jane  30,  1895, J  ' 
President  J.  N.  Camden  merely  introduce3  the  report  of 
Vice-President  and  General  Manager  Kunst,  which  says  in 
part: 

General  Busine/m  — The  gross  earningii,  as  compared  with 
last  year,  decreased  $35,476,  or  6'57  par  cent;  operatiag  ex- 
penses decreased  $17,387,  or  979  per  cent.  The  general  de- 
presiion  in  business  his  CDatinueduoabatelly  with  the  excep- 
tion of  the  last  month,  when  gross  earnings  increased  $4,740, 
The  principal  item  of  decrease  this  year  has  been  in  the  passen- 
ger traffic,  which  shoivs  a  decrease  of  $11,661.  The  percentage 
of  operating]  expenses  was  44  3  against  45'8  last  year,  the 


strictest  economy  consistent  with  the  maintenance  of  the 
property  up  to  its  standard  having  been  studiously  practiced. 

During  the  year  $23,240  have  been  apolisd  to  the  reduction 
of  the  tquipment  mortgage  notes  of  1893;  aud  there  was  re- 
ceived from  the  Gauley  Company  a  net  incoma  of  $20,749,  as 
against  an  expenditure  last  year  of  $6,123  for  taxes  and  ex- 
penses on  these  lands. 

Several  important  lu-nber  plants  and  other  enterprises 
have  been  established  along  the  road  during  the  year.  Re- 
cently  parties  from  Pennsylvania  have  purchased  three  tracts 
of  timber  lands,  aggregatiui;  about  13,030  acres,  on  each  of 
which  an  important  mill  plant  will  be  put  into  active  opera- 
tion during  the  common  fiscal  year. 

Connecting  Roads.— The  Charleston  Olendmnin  <&  Sutton 
RR.  Co.  is  making  good  progress  in  the  construction 
of  its  line  from  Charleston  to  Sutton,  and  it  is  con- 
fidently expected  that  it  will  reach  the  latter  point  during 
the  next  year.  Its  completion  should  add  largely  to  the 
traffic  of  this  road,  as  it  will  open  to  the  interior  counties  a 
convenient  line  to  the  capital  of  the  State,  aid  also  furnish  a 
direct  connection  between  Pittsburg  and  Charlf  ston. 

TVoffic,  .Etc— Tables  given  show  the  total  tons  carried  to 
have  been  175,198,  contrasting  with  178,040.  in  1893  94,  and 
the  total  carried  one  mile  as  9,544, 588  (of  which  lumbar,  bark 
and  forest  products  7.450,951)  against  9,033,645,  an  increase 
in  the  average  haul  or  3-47  miles.  The  freight  earnings  per 
mile  of  road  operated  (lo9-3S  miles)  were  $1,358  against  $1,408, 
the  rate  pT  ton  per  mde  being  2  27-100  cents  against  3  47-100 
cents.  Expenses  for  maintenance  of  way  and  structures 
averaged  $265  per  mile,  against  $284  in  1893-94.  The  road 
is  a  new  one  and  the  expanses  for  renewals  of  rails  for  the 
entire  line  aggregated  only  $10  (against  537  in  1893-94); 
of  ties  $132.  against  $35;  and  of  bridges  and  culverts 
$2,481  against  $2,864. 

Statistics  —The  earnings  for  four  years  past  and  the  bal- 
ance sheet  on  June  30,  1895,  were  as  follows  : 

EABNISO?,  BXPBS3B8  AND  CHARGES. 

1894-95. 
Average  miles  operated.        159 

Passenger  earnlmgs 9i,578 

Freight  e  irnings 220. 9Sn 

UiscellaueouB  earnings.     48,934 


Total  gross  earulng8.$362,472 
Maiutenance  of  way,  Ac.  $41,841 
Maintsnance  of  e(iuipm't  16,9i'l 
Conduol'g  transportat'n.  84,849 
General 16,634 

Total  oper.  6rpense9.$l  60,225 

Net  earnings $202,247 

Perot,  of  cxp.  to  earn.  .     (44-2f)) 
Otlier  Income — 


1893-94. 

159 
$104,240 
231,703 
52,003 

1892-93. 

145 
$118,822 
241,4';2 
37.433 

1891-92. 

lOJ 

.$98,239 

167.451 

22,021 

$3S%94» 

$44,655 

18,4->9 

91,455 

20,001 

$177,610 
$210,339 

(45-5) 
118 

$112,717 

$62,241 

15.675 

88,784 

21,835 

$138,533 

$214,184 

(46-8) 

$217,761 

;  49,101 

8,307 

59,088 

13,146 

$129,815 
«158,116 
(151) 
1,043 

$210,4i7 

$2  6,9U 

15,192 

$214,184 

$189,437 

12,66J 

$159,164. 

*113,693 

4,003 

Total $202,247 

Int.on  bds  &  eqalp.note3.$205.519 
Taxes  and  mlsoel 36.710 

Total .$243,229      $222,405       *202,100       $117,693 

Balance det.$39,982  def.$ll,943  sr.  $12,084  8Ur.«tl,48S- 

BALANCB  SHEET  JCKE  30,   1895. 


J  jfsfits  ' 

Road  and  equipment  ..$7,036,481 

Real  estate 375,508  I 

Stock  of  (iauloy  Co.  ...  414,200  1 

Materials  and  supplies.  10.732 

Cash 28,950 

Current  cash  accounts.  55,396 

Miscellaneous 2,420 


Total 

-V.  61,  p.  1012. 


.„.. ..$7,921,192 


LiabiUtieg. 

Common  sfock $2,5Oa,O0O 

Prefsrreil  stock    990.00()- 

Brinds,  &o.  (see  aopi-T)  4,0'll,310 

Interest 32,183 

Bills  p,iyable 351,834 

Miscellaneous 32,762 

Profit  and  loss 5.647 


Total........ 


.$7,924,192 


Western  Maryland  Railroad. 

fFor  the  yeir  ending  September  30,  1395  ) 

Prpsilent  J.  M.  Uoo  1  says  in  the  report: 

Earnings. — While  the  operations  of  the  main  line  show  a 
net  decrease  of  $10,985  for  tha  yt>ar,  those  of  the  leased  lines 
show  a  net  increase  of  $50,308.  making  for  the  system  an  in- 
crease in  net  earnings  of  $39, 32i.  Of  the  n^'t  earnings  there 
was  expended:  For  construction,  .S33,890:  for  f^quipment, 
$54,338;  for  betterments,  $14,105,  a  total  of  $103,421. 

Uader  State  and  United  States  law=  large  expenditures  have 
been  made  in  the  application  of  steam  heat  to  pas-enger  equip- 
ment and  in  supplying  "grab  irons"  upon  all  freight  cars,  and 
in  bringing  the  "draw  heads"  of  all  such  cars  to  a  uniforoi 
height  above  the  rails,  while  a  fur  her  expenditure  of  nearly 
$60,000  will  be  necessary  prior  to  January,  1893.  in  the  supply- 
ing of  automatic  brakes  and  couplers  to  the  freight  equip- 
ment of  the  company.  There  seems  to  ba  no  eud  to  the  de- 
mand for  new  sidings  and  other  business  facilities,  hence  tha 
impracticability  of  lessening  construction  and  equipment  ex- 
penditures at  this  time. 

Electric  Competition. — The  electric  railroad  competitioa 
upon  the  twenty  miles  of  line  ntxt  to  Baltimore  during  the 
five  months  most  favorable  ti  such  competition.  May  1  to 
September  30.  with  the  conspqueot  reduction  of  rates, 
resulted  in  an  increase  of  9,128  passengers  hauled  by  this 
road  upon  this  portion  of  its  lino,  with  a  falling  off  of  $8,973 
in  earnings  from  such  business  as  com.pared  with  the  cor- 
responding months  of  1894.  It  is  probable  that  with  the 
novelty  of  the  new  system  gone,  less  diversion  will  hereafter 
result. 

Fixed  Charges. — The  company  is  now  paying  interest  on 
$6,294,906  of  main  and  branch  line  obligations;  or,  in  other 
words,  it  is  meeting  all  its  interest  obligations,  except  upoa 
the  third  and  fourth  mortgage^,  which  have  always  been 
paid  by  the  city  under  ts  guaranties.    These  twa  mortgage* 
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be*r  6  per  cent  ioterett  and  amoaol  to  |l.87&,000.  $876,000. 
maturioK  in  1900  and  $1,003,000  in  1903.  The  refundini?  of 
these  sums  into  S^^  per  cent  city  Bto;k  with  reasoaable  relief 
from  the  hinh  trackage  cbargea  now  paid,  and  with  relief  at 
«n  early  day  fr  im  interest  on  floating  debt,  will  not  only 
make  it  poeaible  without  increase  in  not  eirninga  to  meet  all 
intere«t  and  rental  oblijcationa,  including  the  amou  it  now 
assumed  by  the  city,  but  to  continue  to;  apply  $100,000  an- 
nually to  purchase  of  new  equipmen'.  and  raakins;  of  other 
additions  and  improvementa  neocaoary  to  a  growing  property. 

Floitinj  D  'it. — Til's  hilUipiyaMe,  a*»ho  wa  by  th  -  miio  line 
and  the  BUtimom  &  Hirri^burg  bilance  ahee'v,  have  been 
reduced  $108,704  during  ihj  ye»r.  This  was  eff.-cced  pirtly 
by  means  of  net  eaming-i  and  partlr  of  a  sum  which 
bad  been  adranoed  from  m«in  line  oaming*  to  complete  the 
construction  of  the  Potomic  Valley  Railroad,  and  which  was 
repaid  during  the  year. 

Stututic*  — E  imii«8  and  expensM  of  the  Western  M  iryland 
System  (including  Western  Miryland.  Po  om»c  Valley,  Bilii- 
more  &  Han  iaburg  and  Baltimore  &  Cumberland)  were  : 

WUTUtX  MtBTLA>D  Ba.  tTSTBlt. 

ie»4-B5.       189B-M.      1897.93. 

*»«»eDicer»        -  Srr.04i  3^8.747  400.517 

rr»l«ht  ....'. 812.0«0  7U,U0  793.993 

ilik    ......  "T — .  3IJka«  33.319  33.972 

Mall,  expreM  and  mUcrtUOMM 96.223  M,W9  »3.885 

Total  cron  earnlon l.«T7.M«    1.203,171    l,32i,320 

TmmrtltUo* ~ 4«5.1»5  419.302  495.3*9 

Malat'uroeorwar.fto ISl.HH  1  Il.0i9  12-i.'>  U 

MBioleaanoe  of  eqilpmaat 119,400  107,927  l'il.4:J0 

JClMMUaaMataailiUw    „ 10I.45I  107.351  114.211 


The  Tioe-Prealdent  adds  uider  d<ita  of  Not.  8.  1895: 

Improvements. — Items  of  improvemeat  and  addition  to 
y  )ur  property  aggregating  over  $103,000  ha^e  this  year 
bein^  chargid  to  op  crating  expenses.  Tlisre  are  still  numer- 
ous wood-n  trestles  which  will  be  replaced  with  permanent 
structures  as  buaiaess  will  permit. 

Traffic. — A'*  to  the  cotton  crop  now  being  shipped  and  from 
the  beet  information  we  can  secure,  the  territory  tributary  to 
your  road  will  ship  83  per  cent  less  bales  than  last  year.  Ow- 
ing to  the  greatly  increas-d  price  of  cotton  the  farmers  will 
probably  realize  as  much  or  more  money  as  list  year.  There 
has  been  a  very  large  increase  in  shipm-'nts  of  tobacco  and  the 
prices  realiz-'d  were  go^d.  There  has  also  been  an  increase 
in  fruit  and  vegetable  acreage,  which  has  been  generally 
prutitfible  to  the  grower,  excep:  strawberries,  which  ripened 
toci  rapidly. 

Statistics. — ^The  earnings  and  expenses,  and  charges  against 
income,  for  four  years  were  as  below  : 

BAENIKGS    AND     EXPENSES. 

1894-95.  189391. 

Earningt—                                $  $ 

Pa>8i^Il(ets 405,127  409,916 

Frtlifht. 1.070,321  1,067,261 

Mali,  exprea*.  etc 119,628  160,572 

Total 1,625.076    1,637.782    l,5c9,296    1,452,012 

Eipenaeaaod  taxes 1.013,813       990,899       993,936       821,169 


TDtal  .... 


834.8i7       812,139       SM.KO 
439.035       390.735       461.440 


(«11) 


(65-2) 


(64-25) 


J»..r  .•••nt  ..r  op.  »xp.  to  aarnlox*... 
Jftdu^l  — 

lutrresl  oo  fnwtwl  detrt  1MJ6S       3*1.4'<0  149.169 

Bcbt-lof  loMrdlloe*  •7,«67          77.43J  7«.«79 

B  *  P  .1. 1  V  <•  iracka«o ...•         .i.v;  10. ,2. 3 

i «5.141          Sft.7Se  1M81 

1,4«1             l.»«0  M  3 

23.167 

k    ., 1.^66            1.145  9.191 

L. ^i.  i.i^!liaa*loaa 141,123       2^I6J  7-*.173 

Total. ...^ -    «39.0»5       890.735  461.8  lO 

WC«TkBXll*BTUUniKB.Oa— OBITKBIL  BlLkiCK  aaSBT  SBfT  30.  1  ^95 


T«  riMt  I'l  road,  Ae •1,834,779 


K>]'il|<iuo  ,t. 


£>l'il|'l 

Illllfo    itttlon   prop 

•rt/ 

V  M.  Termlaal  prop- 


..    1,09^.375 


Ml^fcUII 
Matrrial 
CMk  OB  haad 
PtoBt  aad  toai 


200,900 

137.890 

t.«t«,40« 

B88,SI9 

««,83« 

S8.19* 
a.-8.«ll 


B/ prvferied  atofk.  ..  «3Sl.'>r0 

CwaiiuoD  ttuek 6<il,75« 

Moruam  boada 3,80t,ooo 

BaltiioM*  iMa •e4,'<00 

FBada* carte, •%  ...  8i6,980 

BilU  paraWe 819.4)7 

Bilea  ttaUoa. 3  0,  "O 

W.  U.  TaraiiBal  181, lei 

HMuritlaa  ovuaJ 1,038,1C0 

B*L  o(  eurraal  4cet«  0  >,133 
Armani  lal..  paiable 

totkeeltr' 28,4«B 

Ac»r»ad  le  aad   Uae 

naialsl 16.242 


Total y7,54a,»M  Total _ »7,549,595 

MOTB.— tatorrat  aMnaed  ky  Baltlaer*  air  boI  looladed  Ib  abora 
•zUbIt     *  Mot  doe. 

BlLTtMOBB  *  ■ABBISBCBa    BT.   OO.    B^LiaCB  ailBBT  BBrr.   SJ,   1895. 
Tn  eo*t  nf  raaCAa  -.^•1.406,463 


B.  *  H   Ut        . 

IWBdaoBbaBd 

■oadrr    boBda, 


*e.. 


Bal.  a<  aarraat  aacta . 

Malarial  ea  hat  d 

Caahaahaad 


43,000 

»t,tI4 

48.151 

5,9.6 

16.673 


Br  capitU  aloak «730,000 


"boalU 690,000 

Baodrr    bond*.    Me , 

owBad  <t»t  eonlrai  68.31 1 

BlUa  parable...   2,500 

Aa-niad  lot.  oa  titad- 

addobKooldaei...  13.186 

Protiaadkiaa 91,357 


Total. 


91,578,557 


TMal »l,578,6»7 

-T.  tit.  p.  118. 

irilmlBfton  *  WeldoB  Ballroad. 
^Report  for  the  year  emling  June  SO,  lS'.t5.) 

Pi«sideat  W.  U.  Cllio:t  in  the  company's  tictieth  annusl 
nport.  under  date  of  N  >t.  30,  1893,  saya  ia  part: 

Omerat  Remarks.— Th»  property  hM  been  kept  in  good 
coodiii  n :  raluable  additions  nare  been  made  to  tbe  equip- 
ment :  tbe  last  wooden  bridge  on  tbe  main  line  has  been  re- 
plaoed  b7  a  new  iron  one  :  several  new  depota  and  warehoU'^es 
bare  been  buflt ;  the  aide-traoks  bare  been  increased  and 
other  material  improTemeots  made,  all  of  which  have  been 
charged  to  operating  expeoaee  in  accTrdanoe  with  the  custom 
of  your  oompaoy  in  such  cases.  All  flxed  charges,  inclu  liog 
taxes,  bare  been  paid  and  a  dividend  paid  to  the  stockbol  ier^. 
As  oom|Mred  with  the  previotu  year  tbxre  was  a  decrease!  in 
the  net  rec<ript8  from  operation  of  $l6,7>').  There  was  of 
course  a  loss  of  rvreaue  from  tbe  deetru:ti>n  of  the  oringe 
and  fruit  crop  in  Florida,  aod  the  general  d:;pre.v)ion  in  busi- 
nen  which  prevailed  throughout  tbe  whole  country  during 
almost  the  whole  of  that  fiscal  year  was  felt  by  your  com- 
pany in  its  genrral  r  '■■•ipts. 

Agrtemenl  >■■  rn  Riilic  ««.— The  S  .ulhern  Riilway 

Company  bav  1  to  enter  NorfoU  har.  ir  in  Virgini* 

a  contract  was  tmo-  iiy  which  that  co  o,)anT  will  uae  yo'ir 
track  from  Selma  to  Tart,  jro  at  a  flt»>d  r -ntal  of  2'i  p?r  c  nt 
OO  a  V.1I11  »ii  ,nVif  ilil '«!  I  !)  r  niil.»  of  your  roid  i»er  annum, 
tog.-  n  of  th»  cMt  of   mainte- 

BBn  ro  to  Norfolk  that  corap  my 

UKf-i  the  liiM.:..  N.jrfolk   &  Csrolina  RR.  Co.  under  a 

contract  g<Ti«T  ir  to  the  one  mvle  with  y  lur  com- 

pany.   Tdis  agreement,  it  is  confidently  believed,  will  b 
mattrial  advantage  to  your  company. 


1892-93.  1891-92. 

$  s 

436,158  410,133 

9.57,597  863.954 

175,513  177.625 


Netearninss, 611,263       646,853  575,360       627,843 

IKCUHE   ACCOUNT. 
1891-95.        1893-94 
KtceiiU—  8  8  $ 

V-t  e»rulo«< 611.261       648,853  575,360 

OtUei  lucoiiie 32,287  21,862 


1892-93.      1891-92. 


627.«43 
264,014 


of 


ToUl   613,550       ei-,SS3        600,222       891,857 


Ii,                                 'lo.  ...  2'6,'«37 

li                               ;.-bted..  17<,0:iO 

l)i> 1^  90,000 

Wii.  i:ol.  AAuK.leaaeOoM)     

Mi^cellausou^. 


Total.. 
Surplus .. 


1.417 


2 '0,8  20 

175.010 

90.000 

9i4 


260,820  260.820 

175,000  175,000 

21'>,000  200,000 

29,575         


Custr'et'n.  equip. 
('«b  fur  cout'Oiu 
(.'oh  onh*ud.  ... 
BliU  rreeiTablr.. 
DuF  by  ac>-nU.... 
UuebyraUr'ds  A 


543,071       635,741       675,395 

100,176        110,109  def.75,173 

BALANCB  BUBET  JCXS  30,  1895. 

i.,Ao  $10,716,151    rBpltal  stook     

109.115    Orl'a  or  lodebt 

Punddil  debt.    

Newequlpm't  notes... 

■<|iealal  iru»'  cert 

Due  to  eujuluyee- 

Due  to  railruads 

Interest  conpoua 

Mltoellanrouit 

Prodi  and  tova. 


Olh4. 


2  '7.05S 
32.00  •{ 
3S,ni4 

2  >9,987 


ToUl 111,297,168 

-V.  60,  p.  1060. 


635.820 
256,037 

$3  000.000 

2,500,000 

1,13-i.ono 

300.000 

380,OuO 

55,129 

145.827 

107,810 

18,997 

353, -'03 


Total »11,297,168 


GENERAL    INVESTMENT    NEWS 

Keorgaaliitlon  Plans,  Etc.— The  following  is  an  index  to 
ill  statemenu  r>'la'.ing  to  defaults,  foreclomre  sales,  r<;or;;ani- 
zation  plans,  reorgani/.ition  committees,  payment  of  coupons, 
and  receivrrshipe,  of  th-j  priacipil  compinies,  that  have 
oeen  published  in  the  Chr-jniule  since  the  last  editions  of 
the  iKViSTOBs'and  the  SrR:KT  Railway  Sctpplbjiknts  were 
issued,  all  earlier  facM  of  this  nature  bein<  set  forth  therein. 
It  does  not,  however,  include  matter  in  today's  Chrosiclb. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan:  cou}).  for  coupon  payments;  def, 
for  default:  Com  for  committee. 

KoTB.— rull-fsoe  agttrea  refer  to  Vol.  62. 


Railroad  A  Misobl.  CoB.-fCon. 

Volumtt  61  and  dl—  Page 

Ohio  Southern rtori.  IC63. 116 ).  4 1 

dij  do  coup.  »a>,  1018 

Omabaft  8t.  Lonl9..<a(c  lOOi,  rcurg.  41 
Oregon  Unpr.  Co.  Com.  872.  lOia.cp.  968 

do           do  reorg.  41 

Or.8.  L.  4U.  N coup.  988,  1013 

db  do  Com.  1013.  1108 

Ore.  Hr.  &  Nar.  .mIc  831,  87i!.  101a,  U65 

do            do  p'""  41 

Peoria  Decatur  &  ETans r.oru.  831 

do  do  coup.  1106 

Phlla.  i,  Reading,  .plan  lOM,  licfe.  HOB 

do         do  coup.  41 

Port  Royal  *  W.  Car 9al«.  92<!.  10X1 

Qulncy  Omaha  &  K.  C rcoro.  41 

Slchmond  JJ.  1.  *  B .Com.  1011 

St.  Joseph  4  Or.  Island >r«;l.  831 

do  do  reorj.  1014 

Savannah  A  5Vest8ra reorg.  lu(M 

Seattle  L.  Shore  *  Baatarn.  .■'«";«•,  7KB 

do  do  /orccl.lOll 

Summit  Brancn it].  41 

Toledo  91. 1.  *  Kan.  City rraro    TW 

Union  PaclHccoup.  71-5.  lOil.  10«6,  4*J 

do  reorg.  832.  87  a.  068. 

lOU.  1006, 1160,  41 

xii  Keo.11n«...rco™,  792  ;  Onion  Pao.^Don.  AOult.  (7om.^8^^  116« 

United  Statofl  Cordaue ...sale  1038 

WUoonsla  ODtral caup.  796,  4!* 

do         do         reorp.  9iO,  4-^ 

Stbest  RAiLWAra. 
Aibury  Park.*  B.'lmnr....rM«lcer  lOlJ 

do  do       Com.  1063.  1100, 1164 

Colonial  ElecSt.  Ry.  (Klonston. 

jtf   y  )  aaltism* 

Conmi.  St!  Rr  (Portland.  0.)./or«l.  9ft8 

Dallin  Consol.  St Ulan  1013,  1166 

Kt  Wayne    Ind.)  Eieotrlc....r«r9.  968 

Milwaukee  Street  Hy sole  1156  40 

B.iattlo  Cons.  St.  Ry. ....  •'•?'•»•  "?f.  ,'Aif 
Water.  &  BrowuTlile  St.  Ry..rec»r.  10»i 


Railboao  a  msosi.  Cos. 
roiHaMa  61  and  62—  Page 

Ateb.  Top.  4  8.  ra. .  .mI<  710,  793, 10  <3 

do      do     rwg.  719,  82a.  1012,1106 

AUh.  8r>.-4t.a  Pae  ....talt  tTi.  »i* 

do  do  lulC  1106 

St.  L.  4  San  Prao .  C"ui>.  906 

do  do  tulU  1012, 10113 

Chto.  SaaU  Pa  4  CM /orecU  1063 

CapeVaar*  Tad.  Val •,^-;«'«  7*S 

do  do  reorg.  988. 1163. 39 

do  ao  Pt'in  830.  ll''^3 

Cedar  PkUa 4 Mlnne-ota  .;. .coup.  IIM 
Central o»Oa.Hy..r«>ni.  988.  lOlfs,  '10« 

On  Jack.  aVaok. planlioe 

(halt.  Boilia4  Col riart.  793.  IIM 

('Uuitaiio(isa8oatbem...plan  830. 101? 

Che*.  O.  4  8.  W coup.  1161.  40 

CUIoaso  Oiu    raon;.  793.  9M.  1154 

riijS3o4  Nor.Pac r«orii.94«.  1063 

fhloaao  Peoria  4  St.  L  Jorwl.  7U3,  H70 

<-l  n^Jaok.  4  Mack .■■.■  .pj'-n  1 106 

n.-v. Canton  4  So..rcor».  793. 1106.  IIM 

(l.!T,  Canton  4 ''o df/.  4U 

Colorado  Midland  Mup.  a"* 

0 .1. 4  Hock.  i;oal  4  Iron.rcoro.  830,  lljl 
Culumb.Baod.  4  Uocklni.Kilc  7i9,  830 

.1.1  .In  reori;.  921 

II  1     •     reora.1013 

li  .!lle  Keedln((...reor(;.  792 

1  ,    ,     i.'UverClty pl<m4l» 

Urieii  Uiiy  «  mona  4  St.  P  .    p'an  719 

do  do  «ile.  9.-6, 40 

Indiana  Deo.  4  Wentern rrorg.  loili 

J  ackaonvllle  L.  4  St.  L  .reorg.  750 

l.-tultT.  Sontbeiatara Jortcl.  760 

Ja/;ki>onr.  T.  4K.W    ""?■  VX 

do  do         ..«!«  40 

K   ritui-ky  4  Ind.  Brldsa. Com.  m 

1,1!  le  tt')>-k  A  Memphis  ■■•■"!':tl^. 
l.r  •hUold  Car  4  W..p'anal>'imi  il  106; 

I.    1.  St.  b.  A -I'ok rcurg.   TO* 

Miio.>n  ,*  lliriuliiaham  "iK  -l*; 

M  "UPii>oll»*  St.  l.ouls  ....coup..  40 

^.  Y.  Like  Erie  4  W ful«.  *Jl.  gj' 

do  uri  rmra.  925 

V.  Penn.  A  Ohlo...r»>ro.  872.  '«.  WJ 

rfolk  A  Woslorn rwrj.lOlS 


Nurtbam  PaTlBc-'OUP.  1116.  1156.  41 
dS  r«»r,.  760.7*1.  881.  872,  1063 
antral  Waato /orecl.1012 
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AmeriisMH  ttsfur  K«lliiln<— i^nnurU  JJfe<«nflf.—A.i  th«  an- 
nual oiteiioK.  heid  la»t  Wr-dncoddj,  Preaid^DC  HiVrmever 
iiiade  a  ve.  onl  n-pirt  lo  the  effect  that  for  the  laat  year  the 
cotnpauy  haa  paid  a  divideua  of  7  per  cent  on  prff«rre.l 
and  l2  p.  r  cent  ou  ommon  etock,  A  vot"i  of  ci>nfl')«-iicf  in 
the  niana^einent  whs  adopted,  with  a  augK^ation  thai  tliu 
jolici  of  last  year  should  tt--  ail,jer«-d  to, 

John  E.  Pdfeons  and  John  E  Sentles  were  elected  directors 
forthrtfe  years  each. — V.  61,  p.  1012. 

AivhiKOn  Syatem  — Atlantic  ft  PaelAe.  — Change  of  Re- 
ceiver.— Mr.  1''.  B.  JtnaiUKa,  counsel  for  the  first  moriKane 
l)oi.Uuulu>  rs  received  a  denpfitch  yesterday  (Fiiday),  from 
Albuqu>ique,  New  Mexico,  thai  the  Ctourt  had  appointed 
Chutlet,  W  Smi.h  as  Receiver  of  the  Ailantic  &  Pacific,  in 
place  of  Messrs.  J)hu  J.  McCook  and  A.  F.  Walker,  reaisued. 
The  Court  reiustd  to  consolidate  the  two  suits  brought,  by  the 
fltBl)ai.(l  feconJ  luortnaKe  oondholJers. — V.  61,  p  1153, 

Atchlsim  System— St.  LonU  «  San  Fraiiclsco  Rtl.— Fore- 
closure Decree. — The  receivers  are  still  in  poase»sion,  and 
vveiyibiu);  remains  in  statu  quo.  It  is  expected  th  it  a  deccte 
ot  foreclosure  of  the  consol'dated  morigage  will  be  eutereil 
in  a  few  da>  s.  Some  provision  for  the  future  management  of 
the  properly  may  be  mid'i  before  the  sale,  >»hich  will  not 
take  place  for  three  or  lour  months. — V.  61,  p.  1063. 

iVeu)  Commttfee.— A  piotective  committee  to  lepresent  the 
4  p-r  OC'  t  coi.auls  h*»  been  formed.  Ii  consists  of  William  T. 
Hart.  E.  Pierson  Beebe,  Willia.n  Minot.Divid  P.  Kimball 
and  Sauiuel  (J.  Eistman.  Tuis  committee  iuvit>-3  the  imm--- 
dia»e  deposit  of  oonds  to  be  made  with  the  Amerinan  Loan  & 
Trust  tJo.,  as  a  decree  for  the  toreclosare  sale  U  likely  lo  be 
made  wiibiu  30  days. 

Atchison  Topeku  v  Santa  Fe  By  — Pregcott  Ss  Arizona 
C«uiral  RR.— Sui(  Dismissed  — Judge  Licom be,  in  ihe United 
States  Circuit  Coun,  Wednesday  dismissed  the  $8,250,000 
damage  suit  ot  the  Pfescott  &  Ariz  <na  Central  agaios^  the 
Aicbison  and  a  large  num.itr  t  f  i,cher  defendanis,  on  the 
ground  that  t^jere  had  been  no  violaiion  of  law,  as  alleged.— 
V.  62,  p.  39. 

Battiiuure  City  Passenifer  Ry.— Sioefc— At  the  annual 
mtetiig  this  week  Ihe  old  B  'ard  oc  Direoiors  was  re-electtd. 
ThequtSiioQ  of  increasing  the  capual  stock  of  the  company 
wasuot  raised,  it  having  been  decided  to  postpone  aciiou  on 
the  subject.— V.  61,  p.  1063. 

Cbesupeatie  s  -ihlo  canal — Sale  Postponed. — The  sale  by 
the  State  of  Maryland  of  lis  interest  in  the  canal  has  not  yet 
taken  place,  and  ii  is  now  reported  that  as  litigation  is  pending 
the  Stale  authorities  have  decided  that  it  is  inexpedient  to 
carry  out  the  sale  as  propped. — V.  61,  p.  280. 

Cblcaifo  Was — Litigation. — The  application  of  Pitt  Barrows 
to  Attorney- General  Hancock  of  New  York  State,  for  an 
injunction  to  prevent  the  carrying  out  of  the  reorganization 
plan,  came  up  for  hearing  on  Tuesday.  The  respective  coun- 
sel will  submit  w/itteu  briefs  by  Monday  next.  Some  weeks 
m^y  elapse  before  a  decision  is  reached,  oaring  lo  the  num- 
ber of  cases  oa  hand.  It  is  said  the  plan  of  consolidation 
may  be  announced  at  any  lime.^V.  61,  o.  1154. 

t;ieTelan<l  Canioa  ^  Hoatlii^ra.— Foreclosure — The  Inter- 
national Trust  Co.,  of  Boston,  Trustee  under  the  Cleveland  & 
Canton  first  mor'g*ge  has  begun  foreclosure  proceediatzs. 
The  suit  will  be  filed  at  the  expiration  of  the  required  thirty 
days  uotice.— V.  62,  p.  40. 

Cleveland  ouminiiaii  Chicago  ii  St.  Loais  Ry.— Chesa- 
peake ft  Ohio  Ry.  -Loaisville  ft  JefferBourille  Krid^e.- 
Louisville  Connection  Opened. — On  Jan.  1  the  Clev.  Cin.  Chi- 
cuko  &  St.  Le,uis  began  d^ing  irei^nt  business  in  and  out 
of  Loijisville,  usi.ig  the  new  Louisville  and  Jetfersonville 
oridge.  the  tionds  on  which  are  jointly  guaranteed.  To  reach 
the  oridge  aud  to  avoid  buildiug  a  ue.v  railway,  theC.  C.  C.  & 
St.  L.  made  arr  lugem'-nts  with  th-*  Btliimore  &  Ohio  SoutL- 
wesi^ru  to  use  the  tr..ck  from  North  Vernon  to  Jeffersonville, 
at  a  rental  of  $27,500  a  year  and  a  proportion  of  maintenance 
determined  by  wheelage.  The  Chesapeake  &  Ohio  also,  to 
reach  Louisville  from  Lexington,  made  an  agreement  with 
the  Louisville  &  Nashville  itailroad  for  the  use  of  iis  line  be- 
tweeo  ih  ise  two  points,  that  Company  a^reeiiiu  to  build  a 
cut-off,  shoitening  the  distance  oetween  the  two  cities  to  84 
miles.  It  is  expected  that  the cu' -off  which  is  between  Shelby- 
ville  and  Chrittiacsturg  will  be  completed  within  a  lew 
da>B  and  that  the  Chesapeake  &  Ohio  will  pui  on  through 
freight  trains  to  Louisville  before  the  end  ot  the  month  — 
V.  61,  p.  567,  326,  559. 

Columbia  KR  —  iletriipolitiin  RR.  (Washington,  ».  C.)— 
Con*olidation.—Ii  ia  reported  that  a  bill  nas  been  introduced 
in  mo  UoLue  at  Washington  authorizing  these  street  railway 
compai  ies  to  consolidate  under  the  title  of  the  Metropolitan 
Electric  Traction  C  <mpany  —V.  61,  p.  517. 

Delaware  ft  Hndxon  Vm»\— Dividend  for  1896.— The 
Directors,  at  their  meeting  on  Thursday,  voted  to  pay  the 
usual  dividend  of  7  per  cent  for  1896.  Tne  dividend  will  be 
paid  in  quarterly  inatalmer.ts  during  the  year,  and  is  based 
on  the  eorninjis  for  1895,  The  preliminary  statemeut  of  the 
results  of  operation  for  the  year  just  closed  will  be  ready, 
as  usual,  about.  February  Ist,  The  earnings,  u  is  stated,  fell 
a  trifle  short  of  the  full  7  per  cent  on  the  stock.  The  Dela- 
ware &  Hudson  has  a  large  accumulated  surplus  fund,  which 
operates  to  ensure  in  off  years  the  regularity  of  the  dividend 
payment.  This  fund,  it  is  said,  however,  will  show  no 
diminution  this  year,— V.  60,  p.  389.  -  ^"  £,.."^ 


DaicnesH  County  KA.— Listing  in  Pniladelphia. — This 
company's  stock,  $800,000,  and  first  iuortga<e  6»,  $350,000, 
have  been  listed  ou  ihe  Philadeloliia  Stock  Exchange. 

'  aitlnrn  IVnna  Liai-s.—Suit  Brought — On  Thursday,  in 
the  name  of  th--  Uoiteil  Staie^,  Uni  ed  States  Dis- 
trict Attorney  McFarUiio  filed  a  bill  of  compUint  in  the 
U  ited  States  Circuit  O'lurt  against  the  rai  road  companies 
forming  ihe  Joi  It  Traffic  AssociatioQ.  He  aUo  gave  notice 
liiat  on  Jan.  17  he  would  move  for  an  injuoctioa  restrainiug 
the  »s«iciatiou  from  operating  under  us  aureera.;ut  lo  is 
charged  tbac  the  agreement  is  ia'eQd-"d  '<i  com'oiue,  or  o  >ol, 
all  competition  in  irafHc  within  its  scope,  and  is  unltwful  in 
that  11 1  stiblishes  not  o  ilv  a  irafltto  p  >ol  but  likewise  a  pool  of 
earoiog'',iu  vi.j|aiion<if  Section  5  of  the  Inter-Siaie  Oommerce 
Act;  also  that  i  us  a  combinaiion  in  restraint  of  I-ne. -Sate 
tiaoe,  ill  violatioo  of  tne  act  o'  July  2,  1890.  k  i  .wn  as  tne 
Sherman  Ami  Trust  act.  Tne  bill  of  complai )'  ask^  to  have 
the  contract  between  the  railroads  d-clare  1  null  and  vol  I  and 
the  parties  to  it  perp-ftual'y  enj  doed  from  aaang  under  the 
agreement.  This  action  is  brought  at  ihe  request  of  tie 
Inler-S'at*  Commerce  C)mmissio  J.  Officers  of  liading  com- 
panies which  are  parties  to  the  aKre'cmdi.t  express  much  con- 
fidence that  (ha  legality  of  the  agreement  will  be  ujhel.i. — 
V.  61,  p.  1107. 

Empire  laty  Trai-tion.— Incorporation. — This  company 
was  inc  rporated  on  December  30,  l89o,  to  ouild  and  Otierate 
a  street  rail  vay  from  the  Hudsoo  Rive  ■  oa  West  lt5r,h  Street 
to  Harlem  River,  and  Huiaoa  Riv-ir  and  Wes .  96  h  S  reer.  to 
Bast  River  aud  99th  8ireef.  I'ne  capital  stncK  is  $100,000. 
The  diiectors  are:  Henry  L.  Scheuman,  Frank  P.  Kni^iht, 
E  luar  M  Johnson,  Franklin  D^ifr.eece.  Francis  W.  Elder. 
Mark  J.  Kalz^,  H^nry  W.  Vlarr,  of  New  York  City;  H  imer 
R  Scov'lle  ni  Bro  >klyn  aud -Samael  S.  SUtter  of  Arlington, 
N.  J  If  is  sta  ed  that  parties  ineresteid  in  the  Third  Avenue 
RR.  ar--  bactt  of  the  enle-ipri^e. 

Erie  RK. — Bonds  Called. — Messrs.  I.  P.  Morgan  &  Co.,  re- 
ferring to  tlie  call  for  tne  New  York  Lake  E'ie  &  Western 
Railroad  Co,  collateral  trust  b  .nds  bv  the  Unii.-d  Sates  Trust 
Co.  as  trustee,  which  thereby  mature  on  tha  ISch  of  February 
next,  announce  that  they  are  now  prepared  to  cash  such  bond* 
npon  presentation  at  their  office,  leos  a  rebate  at  the  rate  of  6 
per  cent  per  annum  to  the   maturity  of  the  call 

Nt.w  Mortgage. —  An  abstract  of  the  comptny's  new  first 
cousolidace-il  morrgaie  >ecuriog  .TiSijOOO  000  of  prior  lien  and 
$140,000,000  of  general  lien  boods,  and  coveriuj;  ihe  entire 
property  from  N'-w  York  lO  Cnicag  >,  will  be  found  on  subse- 
quent pages.  This  atistract  has  b^en  nrepared  wiih  much 
care  wiih  a  view  lo  making  easily  acoesainle  lo  rh-i  reader  all 
the  f<  atures  of  this  interestiug  deed  — V.  62,  p   39 

Florida  8'«ntnern  Ry. — Purchase  of  St.  John*  A  Lake 
Mistis  Ry. — On  Moudoy  tne  Si,  J.ihns  &  Lake  Euatis  Ry. 
was  sold  lu  foreclosure  lo  Mr.  F.  Q.  Biowu,  President  of  tne 
Florida  .Southern,  for  SI05.000, 

^Jalvesion  La  Porte  ft  tlonston  Ry, — Receivers  Appointed, 
— At  Galveston  this  week  T.  W.  H  use  and  H.  T.  Jones  if 
Housion,  Texas,  were  appointed  receivers  of  mis  road. — V. 
6.',  p.  40. 

Uraiid  Rapids  ft  Indiana  RR  — Application  on  behalf  of 
the  min  rity  holders  of  5  per  cent  general  mortgage  bonds  to 
intervene  in  the  foreclosure  suit  brought  by  the  Pennsylvania 
Railroad  Co.  was  heard  at  Grand  Rapids  Janu  try  3d  before 
JudiiC  Seaverns  of  the  United  Slates  Court.  S.  H.  Olin 
appeared  as  counsel  for  th.j  Bondholders'  Committee  consist- 
ing of  James  Brown  Potter,  Harry  F.  West  and  Moses  L. 
Scudder,  and  James  T.  Brooks,  ot  Pittsburg,  as  couns-"!  for  the 
Pennsylvania  Company.  The  hearing  was  adjourned  to  Jan- 
uary 1.5th.— V.  61,  p.  6y. 

Houston  City  Street  Ry, — Reorganization  Notice. — The 
time  for  deposit  of  securiti.  s  wuh  the  International  Trust 
Company  of  Boston  under  the  plan  was  extended  until  Jan. 
10,  1896,  after  which  time  no  securities  will  be  received  ex- 
cept on  payment  of  a  penalty. 

Hntchiiison  ft  Sonthern  RR.— Union  Pdcittc  RR.—Sale 
of  Control.  -The  first  mortgage  5  per  cent  Bonds  for  $1,025,- 
000  ai.d  me  $6,434,900  capital  stock  of  the  Hutchins  )n  & 
South' rn  RR.  Co. — securitie-*  pledged  lo  secure  u  uoie  i.f  iha. 
company  for  $767,737  deposited  under  the  Uaiou  Pdiifio  col- 
lateral trust  6  per  cent  gold  notes— were  sold  at  auction  oa 
Wednesday  for  $350,000.  This  sale  was  in  pursuance  of  an 
agreement  recently  made  by  which  Chicago  and  other  capi- 
talisls  come  into  possession  of  the  road,  whicii  ruos  fr.-m 
Hutchinson  to  Cameron,  Kan.,  a  distance  of  83  milds.  Ex- 
tensions are  projected  to  Daoison,  Tex.,  and  to  Omaha,  Neb. 
The  purchase  is  said  to  include  a  valuable  franchise  and  right 
of  way  through  the  Indian  Territory,  which  expires  in  three 
years.  L.  E.  Walker  by  the  terms  of  the  agreement  was 
appointed  Receiver  to  succeed  Byron  Roberts,  who  resigned 
in  order  to  complete  the  deal.  The  new  owners  are  noc  in  any 
way  connected  with  the  Union  Pacific,  and  it  is  said  the  new 
management  is  entirely  iLdependenc  of  all  other  lines, — 
V,  62,  p.  42. 

International  Packing  Company — Completion  of  Reor- 
ganization,- This  Chicago  company  was  L.Corporated  on 
Jiuuary  3  with  capital  stock  of  $2,540,000,  in  pursuance  of 
the  teorganization  plan  of  the  I'lternalioual  Packing  &  Pro- 
vision Co.,  published  some  weeks  since.  More  than  the 
requisite  amount  of  st  jck  and  bonds  assented,  and  the  new 
company  is  formed  to  take  the  place  of  the  three  companies 
which  have  heretofore  been  in  existence. — V.  61,  i     966. 
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Lake  ntrtmt  lR\t,^%te*  {Chlttfl") -Litigation — ^The  struc- 
K\e  between  the  compaDjr  and  William  Zifgler  and  others 
hnlding  bonds  that  did  not  rome  into  the  reorganizition  is 
•till  pending  i"  the  courts.  The  companv  is  neekioK  to  secure 
a  judicial  adjudication  of  the  difficulty  .and  pending:  an  a  -cnuot- 
in[t  rtcentiT  ob'ainfd  from  Judge  Gibbon  in  the  Circuit 
Ootirt  of  Cook  County  a  restraining  order  and  also  an  in- 
junction to  preTent  interference  with  the  opt-ration  of  t>'e 
road  through  attempts  at  foreclosure  or  otherwise.— V. 
•I.  p.  66^. 

LraivTllle   k   >'»i»liTllle  RR  —Semi-Annual  "tatement.— 
The  reeulta  for  the  six  months  ending  Dec.  31,  1895,  show  305 
per  cent  earned  on  the  capital  stock  nutstandin?  : 
6 mo:  end.        Orou  Xet  Fittd  Oihrr         Alt  olkrr 

Dte.  81.     eenttno*.        avnti»ga,        eharfit.       ineome.         cMarget. 
f  «  *  9  » 

1895 10,712,2»5      3,871,S<M      3,83*.170      180.176         131.332 

18M 10,1H8.*78     4,l'f*.6iJ8      3.820.76«J      179.<I41      l,06,'».2<v 

1993 9.765,933      S.874.977      a^&O.?!*      141.940  7S,124 

which  1  aT<>«  a  bal«nc»  ?»iirplus  ovt-r  «llchar(fe<fTsix  m'^Tths 
of  9I.Otl«.476  in  1KU5  $tU«).4:^  in  1894  and  $1,113  8'MI  in  189:4. 

"All  '  ther  chnrgea"  include  th**  followinu  :  Loss  on  Oaoreia 
MR.,  $766  in  1895  acainot  112.709  in  1894:  loas  on  other  rnad<i, 
IM.A09  aaiiDot  $89,788:  sinkme  fund  parments,  net.  $88.1.50 
■gaiaat  $388,000:  unfunded  disrnunt,  $7,847  aKainst  93.261: 
bal*Dce  of  advances  to  Seuth  ft  North  Alabama  RR.,  none  in 
1896  agairat  $667,669  in  1694.  All  betterments,  etc..  are  made 
oat  of  eamioK*,  and  there  are  no  charKt-s  to  capital  accouat. 
—V  61.  p.  1155. 

Marietta  *  North  fieAFfla  Hy— AtlaaU  EnoxTiUe  * 
Mcrthern  Rt  —f'onfirmation  of  Salf.— Judge  W  T.  New- 
man, "f  the  t'nitf.!  States  Court  in  Atlanta,  on  January  6, 
ronfirnied  the  sale  of  the  Marietta  ft  North  (it^orgia  Railway 
to  the  AtlanU  Knoxvi<l<- ft  Nonhero  Ry.  Conslniction  Co., 
Charles  F.  Kio>l>alI.  rf  Summit,  N.  J.,  Prerid»nl. 

Reorganization  .Vofice.— The  reoritarization  committee.  H. 
A.  V.  Poet,  Chairman,  office  45  Will  St'eei.  New  York,  his 
BOtiied  the  boadhoM«n  of  tb*  Mar.  ft  Nor.  G'o.  as  follows: 

The  plao  la  tied  oa  Ver.  13  was  not  f  oflletoaUy  stippaTtad  to  eaable 
the  committee  to  porrtaaae  tbo  property  at  the  sale  on  Xor.  20.    Tbe 
DToperty  mm  trid  la  by  the  Car  Trust  laTeataaeat  Oompany  of  New 
Tosli  for  $«5«,M0-.   and  tbe  bid  was  sabasgnantly  assigned  to  the 
Atlanta  KoozTUle  A  Nurthers  By  CoaalnMtton  On.  Tbemiii><-r  win  i>.. 
orrseated  tu  tbo  Court  In  Gror(ia  for  eonHraiatloD  on  tlx- 
Jamury ,  and  to  the  Ooort  la  Tenaeasee  sbortly  tberrafTer 
at  wkleb  tbe  property  was  sold  may  p<>"ihrv  r.-.i>ii  .,. 
4ml  u>  Ou  bomdMtlfr;  bat  tkla  dapea'l 
lefal  exprnaes.    WbatcTer  tbla  nMy  aii»' 

and  dl*bur*e4t  by  tbe  eoDiniiri...- In  ivinii,:  _  ,...-.:..:    .  :..^ 

raaolt  of  tba  ptopoalttoB  '  '        :  od  tu. 

Proposition  to    fit"  <  le    commi'teea  Add   that 

thry  bare  mide  an  artungfroent  by  which  the  Mari'-tta  ft 
North  (reorgia  Railway  b  >rdho1ders  have  the  right  to  suh- 
fcrile  for  tKe  tecuritiee  of  the  Atlanta  Knoxville  ft  Northern 
By. Co., DOW  ID  couiteof  being  orgariard.  The  bondholders 
«il>  *■"  ""'ultd  to  •uhfcrihe  to  the  ••'  •■'■■I  "  "rtgage  boodn  to 
tl  '  ■'  10  per  cert  rf    th'irpn  liD(!8,  ard  abnlj 

tr  lo  receive  for  each  $100  |  •    :  f  im  iecond  mort- 

gage bciBds  and  a  bonus  of  $1,000  ir  5  pt-r  ca-ut  income  bo'id*, 
tM>D-accomulaiiTe.  Payaienls  )o  be  made  in  Hve  'final  in 
stalntin'B,  payable  bi  montbly,  beginning  Feb.  1.  1890.  The 
foregolnir  airaogemeni.  ibe  commit  ee  MTa,  practically  aare* 
tbe  prop* riy  t<>  the  bondholdrra  subecnniniE  for  the  second 
mortgage  bonds,  as  there  will  only  be  a  debt  of  about  $6,500 
par  mile. 

Cnder  th>  arrangeroent  with  the  Corrtruction  Conapanv 
aaw  nia  can  b«-  ren  iT«d  only  up  to  and  ircludinit  Jan  15. 1896. 

iVcirSeeurtfiea.— Tbe  AH.  Knoxe.  ft  North.  Ry.  Co.  will  issue: 
Vint  mottgace  6  par  cent  irnid  bonda,  limited  to  68.000  per 
mile  of  mala  Uae  aeaapleted  oad  $10,000  per  mile  of 
malaUaehanaftarcaaslnMaed $3,ooo.ooo 

OtwhteblobefiaUaew... 1.000.000 

To  be  leawTsd  fOreaBalroatlaa  and  eqiiluaiiait  ot  Atlaala 
•xtei»loD 000.000 

For  termlDaU  at  AtlanU  and  KnoxTUle 900.000 

napeoT  smsau  aad  eeaUaiieaelea 200,000 

6iaead  awiMaw  6  9m  awrt  aajd  beads. OOO.OOO 

Uiiims beagTopie eat ifMTaaB aes— la<Te 4.200.000 

OapHal  steak 8,000,000 

The  reoeirer  of  tbe  M.  ft  N.  Q.  Ry.  Co  .  in  a  letter  to  the 
oomn  itt*e  dated  Dec  16,  189S,  reporta  that  the  net  eamiDgB 
for  tbe  past  four  months,  including  $8,061  expendi  d  on  better- 
mens,  amounted  to  %ViMl,  being  »qual  to  $77,960  (ler 
ancuo.  The  amr>unt  lequired  to  piy  the  intereat  on  the 
pretent  iaaoe  of  Hrst  and  aroond  mortgage  hoods  ia  $75,000 
per  annum  —V.  91,  p.  967. 

>  txlM*  lateraatloBil  RB.— VMlerey  ft  Hexiea*  Half 
HH.  — i^Xeaaioa  —The  reported  probabilitr  of  the  acquiie- 
ment  of  tbe  Monterey  ft  Mexican  Oulf  in  the  interest  of  the 
MezlCiaD  Interijational  ia  denied  The  latter  company  ia 
btliMing  an  extension  from  ■■•  main  lin*-  at  Keata  tn  Slon- 
terfy,  a  distanoe  of  aiziy  mile*.  About  hall  of  the  liuH  aa 
proj<-ct>d  puallela  tbe  Moaterey  ft  M»zic>n  Gulf,  and 
overturea  have  been  made  00  tbe  part  r<f  the  M»xicaD  Iiter- 
naticnal  for  th»  j  -lai  u*>  of  the  Monterer  ft  Mexican  Oulf 
line  from  t*"*-  poi  ii  where  the  two  roads  meet  into  Monterey. 
—V.  60.  p.  606:  V.  61.  p.  662. 

Mtddletowa  (Coaa.i  Ele-trle  By.— Leaae. —Tbl«  company 
ia  undersiood  lo  haTe  arranged  a  Ipaa-  o»  thn  Portland  Elt-c- 
trlr  KK  and  to  bo  propiwing  to  build  t"*'  line  to  (Jilrtersl*''  ve'» 
Landing:  also  lo  oonatroct  a  road  acroaa  the  Connecticut 
RiTer  bridge  to  cootoi  tba  ^staoM. 

NaahTllle  Traotto*— Orerlaad  1tU.-De«rfe  of  Sa/«.— On 
January  4th  waa  nttered  a  decree  of  aale  of  the  Nashville 


Traction  property,  consisting  of  Glendale  Park.  60  a^res :  rail- 
road'rackg,  rolling  ^to-k.  etc.  rh«  roaii  i^  93^  mil's  long. 
The  Orerland  RR.  mortgage  of  1S9?,  under  which  the  sale  ia 
granted  is  for  $100,000.  Th»  Nasnville  Traction  is  the  auc- 
c*s8or  company. — V.  61,  p.  559. 

New  Tor'  PennsTWania  &  Ohio  RR  — Erie  RR.-^or«- 
clonire  Sale  Ordered.— The  judges  of  the  Circuit  Court 
of  the  several  districts  through  which  the  road  runs  have, 
on  application  of  the  Farmers'  Loan  &  Tru>>t  Cotipany  of  New 
York,  ordered  the  foreclosure  sale  of  the  New  York  Pp nnsvl- 
vsnia  &  Ohio  RR,  fixing  the  upset  price  at  $10,000,000,  Re- 
ceiver John  Tod  to  be  master  commissioner  at  sale.  This  pro- 
cefding  is  in  accordance  with  the  Erie  reorgsnization  pl^in. 
The  sale  will  take  place  after  thirty  days  advertising  — V.  61, 
p.  1065.  1107. 

New  York  Sngqaehanxa  It  'Vegtern  H.^.— Semi  Annual 
Keporf.— Including  tho  Wilk<=sbarre  ft  E<stern  the  special 
report  furnish*  d  the  CHRONICLE  for  the  half-years  ending  Dec. 
:^l,  1895  and  1894.  shows : 

Sron  tumingt.     Ineretuet.  Neteaminaa.  Inereatet. 
18«.^.                                                                          1895. 

$192,478               $26.' 4  > Jnly $83,246  $33,980 

180,406                   39,407 AilK 79,690  4s),IOO 

183,06a                  S6,72S 8ept 75,461  2»,7'4 

220,771                  10.552 Oot 98.651  15,253 

206.009                  10,005 Nov 8.1,644  14,763 

19J,500           dec,  1,074 Deo. 87,242  12,126 

$1,189,229  $111,964 Total $509,934  $151,286 

DeductinK  fixed  charges,  rentals  and  guaranties  leaves  bal- 
ances as  follows  : 

189,5  1894 

Total  crt  earoliiirs  6  montbs $509,934  $353,698 

Mxrd  obaries  sama  period,  iooludlng  gusr- 

aullea  and  renUlH 422,853  390,367 

Balance  after  all  ebarices,  6  months.. ..aur.$87,o;6  def.t3l,6eg 
— ▼.  6l,p,  663. 

Northoaatern  RR.  of  Georgia— <Sia/e  of  Road. — This  road, 
which  is  owned  by  the  State  of  Georgia,  is  aiver'ised  for 
sale.  Bido  will  be  received  at  the  Governor's  office,  A'lanta, 
fra.,  until  4  p.  m.,  Fet>.  14,  hut  no  bid  for  Iofs  than  $287,000 
will  he  considered.  Certified  check  for  $1,000  must  accom- 
pany each  bid. 

Payment  of  Old  Bonds. — A  press  dispatch  from  Atlanta, 
Oa.,  aays  that  the  Governor,  on  January  4,  notified  holders 
of  hoods  of  the  Norlheaatem  Railway  to  deposit,  them  with 
him  at  once,  ia  order  that  they  might  Ite  paid.  Payment 
will  he  made  et>  soon  as  all  the  bonds  are  in  the  hands  of  the 
Treasurer.— v.  60,  p.  713. 

Nnrtbera  Paeillc  RR.— Land  SetecfiOHS.- The  Secretary  of 
the  Interior  has  approved  the  selection  for  this  company  of 
1,900,000  (teres  of  land  in  the  Bismarck  district.  North  Da- 
ka.  and  686,000  acrex  in  the  Miles  City,  Mont.,  district,  to  re- 
place the  former  lixt.  largelv  made  up  rtf  the  "bad  lands"  in 
North  Dakota.-V.  61,  p.  1155,  and  V.  62,  p.  41, 

Nniiheni  Pacific.— /ffcett«r«.— At  Htlena,  Mont,  on  the 
9th  insf..  Judge  Gilbert,  with  consent  of  all  concerned,  ap- 
pointed Andrew  F  Bu'leigh  receiver  of  the  Northern  Pacific 
for  the  Dis'rict  of  Montana.  Mr.  Burleigh  was  already  the 
receiver  for  the  Washinitton  Citcuit,  and  by  this  action  his 
jurisdiction  is  eitendeil  over  the  etti'e  line  west  of  North 
Dakota,  Mepsri".  Jas.  H  Mills  and  E  L.  Bonner,  the  previous 
app<iinteeB  of  Judge  Knowles  for  the  Montana  Uir  uit  are 
reiired. 

It  is  also  arnourcfd  that  the  Associate  Justices  of  the  U,  8. 
Supreme  Court  sssigntd  to  preside  over  the  cir<  uits  through 
«hic.h  the  Northern  Pncific  Rjfilrmd  runs— Messrs.  Field, 
Harlan  and  Brewer— will  meet  next  Tuesday  to  discuss  the 
•-iiuaiion  with  the  at'orneys  and  others  interesied  in  the 
projiertv  and  the  p-nding  'litiita'ton,  and  It-arn  whether  or 
not  «  >me  amicable  adjustment  of  present  diff-rences  may  be 
made,  and  if  not  what  course  shall  then  ha  pursued. —  v.  63, 
p.  41. 

Orearnn  Improvemont  Co.— ForecJosurc  Sut<— The  Farmers 
Loan-ft  Trust  Co  has  begun  foreclosure  proceedings  under 
tbe  $16,000,000  consolidated  mortgage  for  which  it  is  trustee. 
The  coupon  due  Oct.  1,  1895,  was  not  paid.— V.  62,  p.  41. 

Uregan  •*!•  *  Nnvl«atIon  Vn.-Sale  of  Collaterai. -Tbe 
adjourned  trustees'  sale  of  securities  pledged  for  the  col- 
lateral trust  bonds  has  been  adjourned,  for  the  tenth  time, 
uniil  Februarv  6lh. 

jBeoro«niz^t«ion.— Assents  to  the  modification  of  the  plan 
as  regards  the  votinit  trust  will  be  received  up  to  and  includ- 
ing Feb.  4,  1896.  after  which  date  foreclosure  will  be  pressed 
with  a  view  to  an  early  s  ile  of  the  property  and  a  completion 
of  the  reorganization. — V.  63,  p.  61. 

Pennsylvania  Midland  HB —Becei«er»'  Oerft^afes.— The 
issue  of  $200,000  receiver's  certificates  has  been  authorized,  of 
which  $50,000  are  allowed  for  preferred  claims  and  the  bal- 
ance to  complete  the  main  line  through  Bedford  County,  Pa. 
— V.  61,  p.  1065. 

Peoria  Decator  ft  Eyansvnie  KR.— Foreclosure  Suit.— 
Matters  preliminary  to  the  foreclosure  of  th"  second  mortgage 
have  been  r  ferred  to  the  master  to  take  testimony  prepara- 
tory to  an  early  sale  of  the  road.— V.  61,  p.  1108, 

Philadelphia  ft  Beading  Rli.— Payment  of  Instalment.-- 
Mesars.  J.  P.  Morgan  &  Co,  announce  that  holders  of  stock 
nnd  iiicome  bonds  who  deposited  ibe  same  on  or  before 
Jan.  10  may,  at  Ibeir  option,  pay  the  first  instalment  of  the 
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wartament  at  anv  time  within  sixty  dayi  from  that  date, 
adding  interest  at  6  p<r  cent  pfr  annum  to  the  same.  Th» 
instalmentis  5  percent,  i  he  total  assessment  being  20  percent. 

Petition  to  Intervene.— At  Philadelphia  on  Wedne8day 
holders  of  income  bonds  aggregating  $-.>55,000  and  of  3,230 
shares  of  ttcclc  obaint  d  leave  from  the  United  States  Circuit 
Court  to  file  pe  itions  asking  to  intervene  in  the  foreclosure 
suit.    The  petitions  w<re  then  filed. 

Yesterday  (Fiidav)  was  the  last  day  for  deposits  under  the 
reorganization  plsn,  and  late  in  the  afternoon,  at  the  ofBce  of 
J.  P.  Morgan  &  Cto.,  there  was  etill  a  long  line  waiting  to 
make  deposits. 

The  J.  P.  Morgan  &  Co.  engravtd  certificates  of  deposits  for 
the  first,  second  and  third  income  bonds  and  stock,  stamped 
first  afsesfment  paid,  will  be  lii^ted  to-day  on  the  New  York 
Stock  Eichange.— V.  63,  p.  41. 

rittsbnrsr  Cincinnati  Chicago  &  St.  louis  fLR.—Div!(Und 
oni>«/erred.  — A  liiTideod  of  two  per  cent  on  the  preferred 
stock  hfls  bten  declared,  payable  January  27.  The  las'  previ- 
ous dividend  was  3  per  cent,  paid  in  April,  1894.— V.  61,  p. 
1155. 

Portland  (Ore.)  Consolidated  Street  Ry.— Porfanil  Ry, 
Beorganization  Plan.— In  the  reorgaoizition  of  the  Portland 
Consolidated  Street  Ey.  it  is  probable  i hat  the  Metropnlitan 
Railway  division  of  7  nJiles  [on  which  there  are?143,O0u  bonds 
outstanding]  will  be  h  ft  out  of  the  new  company,  since  it  has 
failed  to  earn  its  operating  expenses  the  past  two  years,  having 
been  paralleled  by  another  line.  The  new  company  [the 
Portland  Ry.  Co.]  will  issue  8700,000  common  stock.  SiOn.OOO 
of  5  per  cent  preferred  stcck  and  a  mortgage  securing  S7')5,- 
000  of  5  per  cent  10  20  year  bonds.  Of  these  new  bonds  S248,- 
000  will  be  reserved  to  lake  up  at  maturiry  a  like  amount,  of 
bonds  on  the  Multnomah  and  Portland  &  Vancouver  divi- 
siors,  acd  ihe  balance  $497,000  will  be  distributed  among  the 
hcldtrsof  ihe  $407,<  00 consols  in  fxchange  for  their  old  bonds, 
'  overdue  interest  and  money  contributed  by  them  to  pay  re 
ceiveib'  certificates.  The  rrad  was  sold  in  foreclo?ureon  J^n. 
8  and  purchased  for  $307,000  by  E.  H.  Rollins  &  Sons  of  Bos 
ton,  representing  ihe  bondholders.  The  reorgar.ization  plan 
was  very  successful,  "  all  the  bondholders  joining."— V.  61, 
p,  966. 

Portsraoiith  Street  Ry.  (Portsmontb,  V«.)— iVew  Bonds.- 
This  cotrpany  is  reported  to  have  increased  its  bond  i«6ue  by 
$150,000,  and  to  be  activelv  onc;aged  in  converting  its  horse 
road  into  an  electric  lire. — V.  60.  p.  563. 

South  Chicago  Street  By.— Hammond  Whitlnsr  &  Fast 
Chicago  Kleetric  Ry.— Con^roZ  Purchased.— Ihei  Hammond 
Whiting  &  Elast  Chicago  rrad  has  teen  sold  to  Ciluml-us  R 
CuQimings  aid  others  identified  with  the  South  Chicago 
Street  Ry.  for  a  corsideralion  faid  to  approximate  $500,000. 
The  new  road  gives  the  South  Chicago  Company  connection 
with  the  varif  us  Indiana  race  tracks  and  makes  a  direi  t  route 
of  20  miles  frcm  the  lUintis  State  line  to  Hammond,  Ind. 

SoiithTie>tern  Arbansao  &  Indlau  Territory  RR.  Co.  & 
Smiiliton  Lumber  Vo.— Listing  at  Philadelphia. — Oa  the 
Philadelphia  Stock  Exchange  were  listed  Dec.  31  $300,f'00 
first  mortgage  6  per  cent  gold  bonds,  issued  jointly  on  the 
propenifs  of  the  above-named  companies;  interest  A  &  O; 
principal  due  Oot.  1,  lOl-'^;  both  principal  and  interest  pay 
able  in  gold,  free  of  tax,  at  the  office  of  the  Farmero'  Loan  & 
Trust  Company,  New  York  City,  the  trustees  under  the  mort- 
gage. The  following  facta  were  furnished  bv  these  com 
panies: 

The  railroad  comp  iny  was  Incorporated  Jime  10, 1884,  and  owm  a 
Btatidard-Kaufie  railroad  in  operation  from  IIol>ron,  Clarlf  County,  to 
Antoinc,  IMke  County,  a  distance  ot  34  miles,  crossing  the  St.  Louis  A 
Iron  Mountain  RR.  at  Snilthton,  Ark.  An  extension  is  now  belns;  Iniilt 
from  Antoino  we.st  to  Murtrcesboro.  ot  whi<^h  there  is  now  graded 
five  miks.  Hails,  40.  48  and  5G-pound  steel  rails.  Equipment,  2  loco- 
motives, 29  cars,  8  hand-cars,  etc. 

The  Smithton  Lumber  Company  was  Incorporated  in  Arkansas 
March  20.  1888.  and  itfl  property  consists  of  about  20,000  acres  of 
aprtcultural  and  timber  lands,  which  contain  over  JO.OOO.OOO  feet  ot 
pine  timber;  al.so  stores,  mills  and  other  ini)irovements.  Sinking  fund 
commences  Oct.  1, 18i)7,  ot  $10,000  annually  for  the  purchase  (if  said 
bonds  uc  105  and  accrued  interest,  bonds  to  be  drawn  by  lot  if  not 
pnrchasnl>lc.  Capital  stock.  Kailroad  Company,  authorized,  it^L,  100,- 
000;  amount  Issued,  i?339,9P0;  par  value,  $25;  full  paid.  Lumber 
Company,  authorized,  $100,000;  par  value  $100;  lull  paid;  all  issued. 
Funded  delit,  above  deserilied,  $'200,000  first  mortgage  lionds,  issued 

Iolntly  on  l)otli  properties.  Floatinx  iiel)t,  Railroad  (':oinpany,  $10,000; 
jumher  Company,  $10,000.    Principal  otttoes,  SmitUton.Arktmsas. 

St.  Louis  &  Eastern  Ry. —Pwrc/iase  of  North  &  Smith  BR. 
— This  company  has  acquired  by  purchase  the  North  &  South 
RR.  of  Illinois  [the  St.  Louis  &  Chicago  Ry .]  from  Mt.  Olive  to 
Springfield,  50  miles,  which  was  formerly  leased  toiheChicago 
Peoria  &  L-  uis.  The  St.  Louis  &  Eastern  is  a  coal  road  run- 
ning from  St.  Louis,  Mo.,  to  Mount  Olive,  III.,  47}^  milfs.  of 
which  13  miles,  from  Alhamhra  to  Mt.  Olive,  is  the  old  St 
Louis  A  Peoria,  now  owned  by  Ihe  St.  Lcuis  &  Eastern,  and 
14  miles  from  St.  Louis  to  Qlen  Carbon  is  trackage.  By  the 
purchase  of  the  St.  Louis  &  Chicago  Ihe  company  now  has  a 
direct  line  from  St.  Louis,  Mo.,  to  Springfield,  HI.,  a  distance 
of  971^  miles. 

Third  Arcnan  RR.  (New  York  Clly)— Lisimsf.— The  New 
York  Stock  Exchange  this  wetk  admitted  to  the  list  $400,000 
additional  capital  stock,  making  the  amount  listed  $9,000,000. 
This  stock  was  issued  in  November,  1895.— V.  61,  p.  926. 

Winchester  Avenue  Ry.— West  8h  tre  Ry.  (Mew  Haven) 
— Lease.— The  Winciester  Avenue  RR,  Co.  has  leased  the 
West  Shore  road  for  99  years. 
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ERIE   RAILROAD  COMPANY. 

ABSTRACT    OF 

FIRST    CONSOLIDATED    MORTGAGE    DEED, 

DATED  DEC.  10,  1895, 

SECURING   $35,000,000   OF   PRIOR   LIEN    BONDS  AND 

$140,000,000  OF    GENERAL  LIEN  BONDS, 

DUE  JAN.  1,  1996. 


PARTIES. 

Erie  Railroad  Company  of  New  York,  hereinafter  called 
the  "  Railroad  Company.'"  party  of  tlie  first  part,  and  The 
Farmers'  Loan  &  Trust  Company  of  New  York,  hereinafter 
called  the  "  Trustee,"  party  of  the  second  part. 

PREAMBLE. 

JVliereas,  the  Railroad  Company  owns,  controls  or  leasea 
divers  lines  of  railway,  and  is  the  owner  of  various  stocks 
and  bonds,  including  stocks  and  bonds  of  the  Chicago  & 
Erie  RR.  Co..all  said  properties  having  been  received  by  it 
under  a  plan*  of  reorganization  of  the  New  York  Lake 
Erie  &  Western  RR.  Co.  and  subordinate  companies ; 

j4 nd  iw.'ieeos  the  Board  of  Directors  and  the  stockholders 
of  the  Railroad  Company  have  duly  authorized  the  execu- 
tion of  a  mortgage  to  be  known  as  its  "First  Consolidated 
Mortgage  Deed,"  to  secure  §35,000,000  "  prior  lien  bonds'" 
and  $140,000,000  "  general  lien  bonds,"  the  principal  of  both 
issues  of  bonds  to  be  payable  in  gold  coin  of  the  United 
States,  of  the  present  standard  of  weight  and  fineness,  ati 
the  office  or  agency  of  this  Company  in  New  York  City, 
Jan.  1,  1996,  with  interest  thereon  at  the  rate  of  4  per  cent 
per  annum,  except  that  for  two  years  from  July  1,  1896,  the 
general  lien  bonds  shall  bear  interest  at  the  rate  of  3  per 
cent  per  annum;  all  intei'est  to  be  payable  semi-annually  in 
like  gold  coin  at  the  said  office  or  agency  on  the  first  days  ot 
January  and  July  in  each  year ; 

And  whereas  it  was  duly  resolved  that  the  President,  or 
any  Vice-President,  and  the  Secretary,  or  any  Assistant 
Secretary  of  the  Railroad  Company  or  of  any  railroad  com- 
pany lawful  successor  to  the  Railroad  Company  should,  as 
directed  by  its  Board  of  Directors,  execute  in  its  name  a-nd 
under  its  corporate  seal  bonds  substantially  of  the  following 
tenor,  to  wit : 


No.- 


FORM    OP    PRIOR    LIES     BOND, 


$1,C0(>.. 


USITED  Statfs  ofIAmkrica. 
ERIE  RAILROAD    OOMPAXr. 
Prior  Libn  Fodb  Per  Cent  Gold  Bokd. 
Secured  by  First  Oonsolklalerl  Mortgage  Deed. 
Know  all  men  by  these  present*.  Thit  Erie  R:iilroad  Company,  a 
corporation  hereinafter  called  the  "Railroad  Com^fmy ,"  for  value  re- 
ceived, pmmises  to  pay  to  the  bearer,  or,  if  recister-d.  to  The  regis- 
tered holder,  one  thousand  dollar*  in  cold  coin  of  the  United  States  of 
the  present  standard  of  wi^h'  and  anenes",  on  the  first  day  of  Janu- 
ary, in  Ihe  year  1H90.  at  the  ofjlee  or  asency  of  the  Railroad  Company 
in  the  City  of  New  York,  .V.  Y.,  with  interest  at  the  rate  of  four  per 
cent  per  annum  from  January  1,  1896.  payable   Beml-ann>ially  at  said 
•  iftice  or  agency,  in  I'ke  gold  coin,  on  the  Hrst  days  of  January  and  July 
in  each  year,  tJut  only  npon  surrender  ot  the  annexed  0  upons  thera- 
for  as  they  s-verally  mature. 

Poth  the  princli  al  and  interest  of  this  bond  are  payable  wi'hont  do- 
duoilon  for  any  tax  or  taxes  which  the  Railroad  Company  may  be  re- 
quired to  pay  or  to  retwin  therefrom,  uuder  or  by  reason  iif  any 
p  eseiit  or  future  law,  the  Railroad  Company  hereby  agreeing  to  pay 
all  such  tax  or  taxes. 

This  bond  is  one  of  a  series  of  coupon  and  registered  bonds  of  the 
Railroad  rompany,  known  as  "Pri'tr  Lien  Bonds."  duly  authorized 
and  annroved  by  the  directors  and  stockholders  of  the  R  lilroad  Com- 
pany, issued  and  to  be  issued,  but  so  ihitth**  aggregate  amount  of 
sucn  p  lor  lien  bonds  at  any  onn  time  outstanding  shall  never  exceed 
the  total  tu  •  of  *3.i,000.000.  All  of  such  prior  lien  bonds  are  equally 
secured  by  a  motgage  deed  datd  December  10th,  189S.  executed  by 
said  Riiilr  i,ad  ilnmpany  to  The  Farmers'  Loan  %  Trust  C  uupany  of 
New  Yoilc.  as  Trustie,  of  all  Ihe  prooenv  and  f  anchlses  of  the  Rail- 
road Company  mentioned  in  said  mor^gage  deed,  to  which  reference 
is  hereby  made  for  a  description  of  the  property  and  franchises  mort- 
gaged and  the  nature  and  extent  of  the  s^'ourity  and  the  rights  of  the 
hol.lers  of  said  bonds  under  the  same. 

This  tiond  may  he  registered  as  to  principal  in  the  owner's  name  on 
the  Company's  books,  at  Its  ofllce  or  agency  in  the  City  of  New  York, 
such  rcristry  being  noted  on  the  bond  by  the  Company's  transfer 
agent,  after  which  no  transfer  fhall  be  valid  unless  made  on  the  Com- 
pany'.s books  by  the  registered  owo' r.  and  similarly  not>d  on  the 
bond;  hut  the  same  may  be  discharged  from  registry  by  bei' g  trans- 
ferred to  hearer,  after  which  transferability  bv  d  livery  shall  be  ra- 
Rtoied;  but  it  may  again  from  time  to  tini''  be  registered  or  transferred 
to  bea-er  as  before;  such  registration,  however,  shall  not  aflfeot  tho- 
negotiability  of  the  coupons  by  delivery  merely.  This  bond  is  a'so  ex- 
cliangeable  for  registered  bonds  without  coupons,  as  provided  in  said 
mortgage  or  deed  of  trust 

After  ihe  cx-iration  of  the  Voting  Trust  authorized  In  the  certifloata 
of  iLCorporallo '.  the  liDlder  hereof  shall  have  the  right  to  vote  a» 
described  in  said  oeriillcite. 

T;  is  bond  shall  not  become  obligatory  for  any  purpose  until  it  shall 
have  been  auih' nticated  by  the  certiiioate  hereon  endorsed  of  the 
Trustee  undi  r  •aii)  mortgage  deed. 

In  tetlt'css  whereat,  tlie  Erie  Railroad  Company  has  caused  these 
pres'uts  to  be  aigneil  by 'ts  President  or  one  of  its  Vice  Presidents, 
and  itscTporate  seal  to  l)e  hereunto  afitxed.  and  to  be  attested  by  its 
Secretary  •  r  Assistant  Secretary,  and  coupons  for  said  Interest  with 
thee  graved  signature  of  its  Treasurer  to  lie  attiolied  hereunto,  this 
tenth  day  of  Decemler.  X8.  5. 

Erie  Railrcid  Compant, 

By  ,  President. 

Attest: ,  Secretary. 

*  Note— This  mortgage  should  be  studied  in  connection  with  the  re- 
organiBatlon  plan,  wliich  was  given  in  full  on  page  368  ot  the  Chboni- 
CLK  for  Aug.  31,  1895.  the  plan  supplying  much  informaiion  that, 
is  nieded  to  furnish  a  correct  understanding  ot  the  intent  ot  Uia" 
mortgage  and  the  oliaraoter  of  the  secuiity. 


Jaiwaby  11,  1896.J 
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rosx  or  intrrbst  ooupo^r.  op  irHioa  thb  mtsT  n  to 

BE  PAYABLE  JULY  1.  1890. 
Oo  the  Ont  day  of  ,  ,  Erie  RttllroadComDanj-vriU  pay 

the  bearer  el  lis  agency  In  the  City  ut  5ew  York,  N.  Y.,  twenty  dol- 
lara  In  cold  eoln.  wUhont  dedaotion  for  taxes,  being  «lx  montlis'  In- 

tereat  uan  dae  on  lt«  prior  lien  bond  No. . 

,  Treaaniar. 


Mo. 


91,000. 


FOBM    OF    GEXERVL    LIE.V     BOSD. 

Unrao  Btatbs  or  am  ibica. 

MMia    RAILROAD    OOMPAXT. 

Obwwlu.  Lieif  OOLO  BOXD. 

Btturtd  by  Firtl  Cotuolidalid  Utrlgajt  Died. 

Know  all  men  by  11i#m  preaenu,  Th^t  Erie  Railroad  Company,  a 
corporation  hereinafter  ealled  the  "R  illroad  Co  apaoy."  for  value  re- 
CelTOd,  promtaae  to  pay  lo  the  bearer,  or.  If  re^d^tert-d,  to  th^ 
reirialered  holder.  One  Thousand  Dollar!  lo  cold  cola  of  ih-  United 
Buites  of  the  prMent  standard  of  welxht  and  flneoeas,  on  the  llrtt 
d*y  of  Janaary,  In  the  year  1906.  at  the  oOce  or  aeeoey  of 
the  R  illroad  Company  I u  the  Cl'y  of  Ifew  York.  M.  Y.,  with  interest 
from  July  1,  IS9tt.  at  the  rate  of  three  iwr  cent  per  aonum  for  two 
year*  an  I  at  the  rata  of  four  per  cent  per  annum  tbereafler,  payable 
aemi  annnally  at  said  ollliie  or  ananey  In  Ilk)  itold  ouin  on  ih' Srst 
daysof  January  and  July  In  eich  rear,  but  oalf  upon  surrender  of 
the  annexed  eoopons  tberefor  as  they  sererally  mataie. 

p..ti.  >),..  principal  and  lotere>t  of  this  bond  are  payable  wUhont  4e- 

tay  tax  or  (axes  which  the  R*llio  id  Company  may  be  re- 

',  ly  or  t<>  retain  tber>-frora.  under  or  by  reason  of  any  pres 

<:>'<'>    .'<- law,  the  Railroad  Company  hereby  a^reelnr  lo  pay  all 

■urh  tax  or  taxes. 

This  bond  i*  one  of  a  sertoa  of  ooapon  and  re(l«tered  bonds  of  the 
Railroad  Comptny.  known  as  "Oeneral  Lien  BooiU."  duly  au'borised 
and  approrcd  by  the  director*  and  stockholders  of  th"  R<llroad  Com- 
pauy,  Isanad  and  to  be  Issued,  but  so  that  the  agKreeaie  amoant  of 
•uch  (reneral  l:en  bonds  at  any  one  time  outstanding  shall  nerer 
exceed  (h*  total  sum  nf  •14i>,'>0<i,000. 

All  of  such  general  lien  bonds  are  equally  sceared  by  a  mortcace' 
deed  dated  Deoember  1').  1895,  ezeeoted  by  said  Riliroad  Company 
•a  The  Farmefa' Loan  A  Trust  Oiimp  >ny  of  4»w  York,  as  Tnutee.  of 
Blithe  property  aad  fraoehines  of  the  Riliroad  0>ui:>«ny  mentioned 
la  said  iBort«a«e  deed,  to  which  reference  Is  h^reb|r  mule  for  a  de 
■etiptlonof  the  property  and  fno«hlses  mortratcel  and  the  nature 
and  extent  of  the  s«cartty  aud  tha  rishu  vt  the  holdera  of  said  bond* 
"tHio 


TWaboBd  mav  be  reclsterM  a*  to  prioelpal  In  the  owner's  name  on 
the  Ooaiway's  book*  at  lu  efflee  or  aceoey  In  tha  City  of  New  York 

■aeh  tefiatry  bclnr  ' ~i  the  bind  by  tha  Company's  traaifar 

aireDl.  attar  whic  r  s  lall  oe  ralid  unless  made  oa  the  Cob- 

Kny's  books  by  '  rrd  owner  and  slmllarty  noted  oa  tha 

nd;  but  the  saui"  III  ■>  ■■••■  ill«eh«r(ed  from  vr  '  '  ~  lielnf  traae- 
ferre  1  lo  iMvar,  atcar  whieh  trsaaferahlllty  <  •hail  be  re- 

aturadj  but  It  may  a(«lD  from  ll>ao  to  time  (la  i  r  ti  aosferred 

to  bearer  as  before;  such  res'  '    >"         howerer.  iiiaii    ii  >t   affrct  the 
>e(otlablllty  of  tha  coupons  >  merely     This  tmod  Is  also  ex- 

ehsaceabtafor  rexl'lerwl  bot.  .coapuaa,  aa  prorljad  In  said 

murtocaordead  "' --     ■ 

Afterthaezplr.i'  \'  >rl  ic  Tnut  authirtist  In  thi  eertlflcala 

of  looorporatlua,  Ueraof  shUI  hsTa  ths  richt   to  Tote  as 

daaerib'd  in  stM  oeninosie 

This  bOBd  shtU  act  baeoma  ak:iitatory  t  >r  anr  parpAse  aatll  It  shall 
have  baaaaolheatla  aad  by  tha  eirtinoala  heteoa  andoraad.  of  the 
Itaataa  aoder  said  morto**  dvad. 

tn  mUiim»  whtrtof,  the  Erta  Riliroad  Osmpaoy  has  aaased  these 
ymMM  la  ha  alcaad  by  Ma  Ptaaldaai  or  aoa  of  its  T<es-PrMldeats 
•Mllaaorporatesasl  tobaberaaaloaiaxad.aad  to  be  attesia-t  by  lis 
Bcaralaiy  or  Assistant  B>-er*iary,  aad  eoupoaa  for  s*l<l  laiere«t  with 
the  aicniTad  stfnaure  nf  Its  Traaaunr  to  be  attaehed  hf reu  ito,  tkli 
tenth  day  of  f)inMlni.  1  fti. 


By 


Attaat: 


ShIB  RAU.BOAD  CuMrAvr. 
,  Seeratiry . 


-,  rrastdant 


JPORM  OF  INTRRE'^T  CDUPU*.  OF   WIIIOII   THE    FIRST  IB  TO 
B£  PAYABLE  JAXDARV  1,  1897. 


Ob  tha  Irst  day  of 

the  b>arar  at  its  aceac-. 
in  (old  eotu,  wt(h'>ut  iii- 
theadoaoa  ila  ffaoaral  ll-;n  b<jLd  No 


>ilmad  Company  will  pay 

rk,  N   Y.  boliar* 

I  :ii(  six  months'  luiarast 


The  repWfiwI  b- 
liirH.  I.  i'       ■  " 


.  Treasurer. 

■V.n  Br)«D9. 

thf>  oaine  form  for  blank  <lol- 
prtnrip*!  anil  Interefrt  beinfc 

liolilcr. 

Tii&AliUIULa'ti  alliS  \  !  !   >li     MAY  '  ':l>. 

And,  tphirtn '.The  co}i\>'iu^  ir    • ited  by  the 

engraved  sif^natutc  of  the  prc^  I  ^   Ir    ii  •;  i  any  futurt- 

Treaaurer.  and  hiaaiKnatme  ui.i.v  1..     u~  I    i,   ;  ..  itlmtaiidinK 
the  fact  ttiat  he  may  hare  ceased  to  be  Treaaurer. 

FORM  OF  TBinTBX'B  CEBTtFICATE. 

And  itluna*.  A  certificate  of  the  Trustee  in  the  foUonrinK 
form  ahaO  be  caochiaive  evidence  that  the  bond.s  are  entitled 
to  the  aectirity  of  the  mortgage,  no  bond  being  valid  with- 
out it : 

Thlahea4U«aaef  lh'>aarlaaof bond4d4i«'ib«4  In  fix  witlil 


J  aorWaca  deed,  aza  olad  by  Ua  Erie  Bsllroad  Company  to 
tha  aadarstcned. 

Tub  Fabmsb*'  Loab  ATbost  OoMrAar,  Tbdstkk. 

By  ,  Pr.  sideot. 

PROPERTY  CONVEYED  AS  BECURITY. 
Arms,  Ihertfort.  thU  inrl--  :'ne$teth.  That  in  order  to 

•eeure  the  payment  of  til'  land  interest  of  all  the 

boode  at  any  time  imutr'.  ......   liie  performance  of  all  the 

corenanta  herein  oootained,  the  Bailroad  Company,  in  ron- 
sideration  of  the  premises,  etc.,  by  these  presents  conveys 
tinto  the  Tmatee  and  its  amiKnit  forever  all  rij?ht,  title  and 
interest  la  and  to  the  foUowinK  properties : 

asiLioAPaowMiD  M  ras  at  datb  op  woardAoa. 
All  and  unifttlar  the  railway  of  the  Railroad  Company, 
f^oni  nrid  including : 


UneofKoad.  jj^,.^,, 

Plpnnont,  N.  Y.,  on  the  Hudson  River  to  Dunkirk,  N.  T  ,  on  Lake 

B  anch'tokewbuVeiN. y\"[["''"^^ *tZ 

Buffalo  Branch.  HomellsvlUe,  N.  T  ,  to  Attiba.'N  Y 81 

Turners  to  Vails  Q»te,  N.  Y..  Known  as  the  N6wburif"i'N.'Y"'B;R'  13 
Loukport  to  Black  Kook,  N.  Y.,  formeriy  be  onglng  L  Lockiiort  i 

tiuiialo  RR.  Co  ...  ...  .......................  IK 

From  a  oonneotlon  with  Saspennlon  Brldg:e  &  Erie  JunotFon'ER' 

to  International  Bridge,  said  Hue  formerly  belaazlnz  to  Erie 

Interna-lonal  Ry.  Ci>  ... 4 

Jamestown.  N.  Y..  to  Buffalo,  N.  Y..  this  line  toVmerly  baionKiaK 

to  the  Buffalo  A  Southwestern  RB  Co., and  belne  aubf'ct  to  two 

?i?'?«5**l''"l'''"''*^''*"''''<><'  a^"!  tlie  second  executed  Nov. 

19,  189), by  theRallroad  Company  ror$<,nOO,000    ..  66 

All  other  railways  now  belouRlne  to  the  Railroad  Company"in 

the  SUtes  of  New  York,  Ptiunsylvanla  and  New  Jersey. 

{SnppU'fd;  not  In  mortage. 

ALL  ISTBRB8T8  IS   CERTAIK  COMPAItlES, 

Also  all  the  right,  title  and  interest,  franchises,  etc.,  con- 
veyed or  assigned  unto  the  New  York  &  Erie  RR.  Co.,  or 
unto  the  Erie  Railway  Co.,  or  to  the  New  York  Lake  Erie  & 
Western  RR.  Co.,  by  the  following  companies: 

Kame  of  Oompiny  and  line  owned  by  it —  5  itilee. 

Union  Railroad  Company .  1 

Buffilu  New  York  *  E  lo  RR.  C  1.—  

^  Painted  Post  to  Buffalo.  N.  Y 140 

Bcreau  County  RK  Co.  - 

'  Ruth  Junc'lon,  V.  J.,  to  Rlditewood  Junellon 10 

Buffalo  Bradford  A  Plttsburi;  RR.  Co.— 

^^arroUton.  N.  Y  ,  to  Gliesrllle 28 

Rochester  .k  Oenesee  Valley  RR.  Co.— 

;  Avon,  N.  Y.,  to  R  lohejter,  N.  Y ig 

LiDt  Dock '>>m  Mnv .„.    .  j.^ 

Oo.hrn  A  Deckertown  RR.  fo.— 

■'i.shen,  1.  v..  to  Pine  Island,  N.  Y  ...„ 12 

ilefferson  RR  Co   - 

f  Lanesboro  to  Carbondale,  F* 37 

5  llawley  to  HoMsdale 8 

Mnntcomery  A  Erie  RR  Co.— 

5  Uushen.  N.  Y..  to  Montgomery,  X.  Y VO 

Paterson  Newark  A  New  York  RR.  Co.— 

^  Patarson.  N.  J..  toNdwark,  N.J 11 

Pennsylvania  Coal. 
Newark  <  Hudaou  RR.  Co.— 

i  Bercan,  N  J.,  to  Newark,  N.  J e 

Suspension  Br  d|{<  A  Erie  Junction  RR  Co.— 

(EastBtiffslo,  N.  T.,  to  9as(>enslon  Bridge 24 

Alto  by  the  following  eomp'tniee — 

Bohokaa  I<and  A  Improvement  Co. 

New  Yora  A  Fort  !.-«  RK  Co. 

Hew  lerser  Juooiiou  RK  Go. 

New  York  Lake  E  le  A  Western  Docks  and  Improvement  Co. 

i  Hupplied;  not  in  mortgage. 

beal  bstate. 
Also  all  title  ani  interest  in  the  following  real  estate, 
pierti,  bulkheads,  etc. : 

All  the  Company's  real  estate  In  New  Jersey  whsrever  situated  and 
liK'IndluK  till-  |iam>la  known  as: 
IVulioro  projiftrty  lu  lludnon  fjounty, 

P  >•(  furoi  and  KroJeri'-ks  farm,  lu  Passalo  County,  and  the 
l.aundry  property  In  tludto  1  County  west  of  the  Bergen  Tunnel. 
About  4  ae  es  in  Texas  Towuiblp,  Wayne  Co..  Pa. 
I'lrrs,  bulkheads  an  I  water-fronts  lu  Xew  York  Ciiy,  as  follows: 
Piers  i9. 80. 31  and  3i,  North  River. 

Ilu  kbeads  between  piers  3U  and  il,  31  and  32  and  half  of  that  be- 
tween 32  anil  :)3 
Pier  at  foot  "'  !  Street 

Ilulkhoad  b< '  lad  i3d  Htreets 

Pier*  7  and  ?.  i.     .       .   r.  and  bulkhead  between  them. 
All  tracts  of  laud  In  lb"  follawlUK  0  mntles: 
a.  .Vnc   foril-  Slot  ,  OiUatl  s  of  RooWland,  Orangi;,  Sullivan,  Dela- 
ware. Broome,  "Tlogi.  (Juouiuuk,  Steuben,  AHeKhany,  Livingston, 
Wyomlug,Oenes<.'e,  Erie,  Nta^ara,  Cataraugus,  Chautauqua  and 
Monroa. 
6.  yew    en*y.  Counties  of  Hudson,  Eisex,  Bergen  and  Passalo. 
c.  ftniieyltttHia,    Counties  of    Susquehanna,   Jeff.:raon,  Pike   and 
MoKean. 

all  DtrBBBST  IX  MEW  TOKK  PKN.HgTLVAHIA  &  OHIO  BB. 

Also  all  title  and  interest  hereafter  acquired  in  or  to  the 
proiK'rty  and  franchises  now  of  tlie  New  York  Pennsylvania 
&  Ohio  KK.  Co.,*  or  any  brancli.  extension  or  leased  or  oper- 
atfti  line  thereof  (except  certain  lands  and  interests  in  lands 
not  immediately  appurtenant  to  said  railroad,  of  which 
lanilnand  interests  the  description  is  on  file  in  tlie  possession 
i)f  tlie  Trustee)  or  in  any  bonds,  stocks  or  other  security 
of  such  Railroad  Coiui>any,  or  of  any  successor  company, 
subject  to  the  terms  of  such  acquisition.  But  nothing 
hert-in  shall  limit  th-;  rij^Ut  of  the  Railroad  Company  at  its 
option  to  infxlify  from  time  to  time  or  to  elect  not  to  con- 
tinue the  aiicreeinent  dated  Nov.  18,  1895,  under  which  it  is 
now  operating  the  said  New  York  Pennsylvania  &  Ohio  RR. 

ITS  IXTBBEHr  1%  ALL  OTIIKR  LINES  NOW  OW.tED,  LEASED  OR  HELD. 

Also  all  interest  of  the  Railroad  Company  in  all  other  lines 
of  railway,  extension  and  branches  now  owned,  leased  or 
held,  wherever  located,  notwithstanding  the  same  may  not 
be  ftartioularly  desciribed  herein. 

COtTET  tHCE  OF  PBOPESTr  IIRREAFTBR  Pi;BCIIA8ED  WITH  BONDS 
IlEBKIir  BECUBKD. 

Also  all  interest  of  the  Railroad  Company  in  aU  lines  of 
railway  and  brandies,  and  the  franchises  appurtenant 
thereto,  and  all  bonds,  stocks  and  other  proiwrty  of  every 
kind  or  description,  wliich,  from  time  to  time,  in  the  manner 
hereinafter  provided,  shall  be  designated  in  the  verified 
certificates  to  be  furnished  by  the  Railroad  Company  to  the 
Trustee  whenever  it  sliaU  make  any  call  for  any  of  the 
$.5,000,000  "prior  lien  bonds"  or  $17,000,000  "general  lien 
bonds"  reserved  hereunder  for  imi>rovements,  construction, 

etc. 

— -» 

*  Owning  and  leasing  about  600  miles  of  roa  1. 
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Including  all  roadbed,  riglits  of  way,  rails,  sidetracks, 
bridges,  buildings,  stations,  engine  houses,  machine  sliops, 
etc^andallother  thiupiat  any  time  appertaining  to  any 
line  of  railway  at  iiny  time  subject  to  the  lien  of  this  inden- 
ture. And  any  and  all  lands  designed  for  depots,  ware- 
houses or  other  structures  along  sucli  lines  of  railway;  and 
aU  locomotives,  cars  and  other  rolling  stock,  machinery, 
materials  and  other  chattels  now  or  hereafter  acquired. 
And  all  leaseholds,  covenants  and  agreements,  and  any  and 
all  proixjrty,  real  or  personal,  of  every  kind  and  description, 
now  or  hereafter  acquired  for  use  in  connection  witli  such 
lines  of  railway.  And  all  corporate  rights,  privileges  and 
francliises  now  owned  or  hereafter  acquired  on  any  operated 
line  necessary  for  the  construction,  maintenance  or  opera- 
tion thereof.  And  all  income  of  such  lines  of  railway  and 
operated  lines. 

OBHTAIN  STOCKS  AND  BONDS  TO  BB  TB4II8FBRRBD  TO  TRCTSTBB. 

Also  the  following  shares  of  stock,  to  be  transferred  to  the 
Trustee  as  hereinafter  provided: 

Par  value  Jfonhares  ^Tolal  ^ifi'es 

Kame  of  Company.                          per  ih  ire.  transfe'd.    isKue.  owned. 

Buffalo  N.W  York  &  Erie  HR *100  8.2:H  9,5  10  HO 

Jcfleroori  Railroad  ......      .     ..  SO  41.909  41,»09  4.') 

Buffalo  Bradford  *  Pittsburg  RR 100  2l,«''»  22.8-14  26 

Bpriti'ii  County  RB           100  2,000  2.00i»  1" 

Mlddlotown.t  Crawford  RR 5'1  l.«M)  2,41i  10 

Newark  &  nii(1»o    RR 100  2,500  2.i00  "( 

PatersoD  Nowark*  New  York  RR.  ...  SO  S.OOO  5,001  11 

BerK  n  *  Uii  ileo  RR 100  400  400 

Lone  Dock  rompani loO  8,0 'i  8,"00  111 

N.  Y.  L.  K.  <tW   DoekH  A  Improv.  Co.  100  6,040  6,0t0  41 

SasneiiBlon  BrldK"  &  Erie  June.  RR  ..  lOi  4,9sr2  S.OOn  .4 

Buffalo  Creek  KR IcO  1,250  2,5iiO  1 

Chiuair.i  &  Erlo  RR 100  1,000  1,000  250 

Pavonla  Ferry  Co 100  1,000  l.n  0        

Hillside  Coal  &  Iron  Co 100  10,0  0  10,000 

Nortbwppiein  Milling  &  Exchange  Co.  100  5,<)0O  5,>00  — 

Blossburg  Coal  Co 100  10,000  lo,  '  0 

Tl  ga  KR.,  preferred  f took ..  80  3,794  8,794  J  .f. 

Do       lonimon  stock  50  7,824  7,824  5 

Elmlra  State  bine  RR    100  «10  M02  6 

Atnoi  .fc  Pioe  Creek  RR 100  2,5:iO  2,S50  12 

Dnion  Steamboat  Co  100  10,000  Ic.OOO  .   .. 

Union  Drv  rtock  no 500  300  300        

Couesas  Lake  RR  50  875  375  2 


§  Supplied;  not  in  mortgage. 

jVot«  — See  Article  I.,  Seotlon  7,  for  prorlslon  respecting  purchase  of 
remainder  of  Issues. 

Also  the  following  bonds,  to  be  transferred  to  the  Trustee 
as  hereinafter  provided : 

§"<!<«.  Amount         ^Total. 

Bonds—                                         When  Due  Transferred.      Issued. 

Buffalo  Brad.  A  Pitts.  1st  7s..    Jan.    1,1896  *165,tO0       $5SO,000 

rhieagoA  Erie  Income  bonds.. .Oct.    1.  19S2  9,7"6,000    10,00  ■,  ^00 

Mldd  eiow"&  Crawford  l8tl>«».4pr.  1,  1921  57,20O            (i6,0  0 

Sewaik&Huilson  l8t78 Sept.  I,  '901  250,000         250,000 

N.  Y.  LE.&W.C.&  KR  Ist  M.  6s.  way  1,1<>22  1,9.>  ,0  0      3,.iOO,  O  • 

N.Y.L.E.*W.l>o.  k&Iinp  l8t«s.  July  1,  1913  604,000      4,000,000 

Paiei son  ANewaik  bonds 4l)<t,000         500.000 

SuspenslonBdg.Jc  Erie  June.  78. July  1, 1900  ,:I5,O0j      1,':O(',O0u 

^  Happlled;   not  in  mortgage. 

Also  aU  property  from  time  to  time  hereafter,  by  delivery 
or  by  writing  of  any  kind,  pledged,  assigned  or  transferred 
to  the  Trustee. 

It  being  intended  to  include  within  the  grant  of  this  in- 
denture all  property  acquired  at  the  foreclosure  sale  of  the 
New  York  Lake  Erie  &  Western  RR.  under  its  second  con- 
solidated mortgage. 

TO  SECURE  FIRST  THE  PRIOR  LIEN  BONDS  AND  SECOND  THE 
GENERAL  LIEN  BONDS. 

But  in  Trust,  nevertheless,  to  secure  the  said  two 
issues  of  bonds  respectively,  viz.;  pn'mari?^  the  $35,000,000 
"Prior  Lien  Bonds"  as  one  issue,  and  secondarily  the  $140,- 
000,000  '"General  Lien  Bonds,"  as  a  separate,  subordinate 
and  subject  issue  ;  but  without  preference,  priority  or  dis- 
tincton  as  to  lien  or  otherwise,  of  any  one  bond  of  either  of 
such  two  issues  over  any  other  bond  of  the  same  issue,  by 
reason  of  priority  in  the  execution,  delivery  or  negotiation 
thereof. 

ARTICLE  ONE. 

BOSDS  AND  STOCKS  PLEDGED  TO  BE  DEPOSITED  WITH  THE 
TRUSTEE. 

The  bonds  and  certificates  for  shares  hereby  pledged  as 
specifically  enumerated  in  the  granting  clauses  hereof  shall, 
prior  to  the  certification  of  any  oonds  hereunder,  be  assigned 
and  delivered  to  the  Farmers'  Loan  &  Trust  Company, 
Trustee  under  this  indenture. 

OP   THE   PRIOR   LIEN  BONI>S,    SI  5.600,000  TO   BE  ISSUED 
IMMEDIATELY. 

SKcnoN  1.  Of  the  $3.'5,0OO,0O0  prior  lien  bonds  authorized 
under  this  indenture,  bonds  to  the  amount  of  $15,600,000 
shall  be  delivered  upon  resolution  of  the  Board  of  Directors 
of  the  Railroad  Company  to  Charles  H.  Coster,  Louis  Fitz- 
gerald and  Anthony  J.  Thomas,  or  their  successors,  the 
committee  named  in  the  certificate  of  incorporation  of  the 
Railroad  Company,  immediately  upon  the  execution  hereof. 

FBtOB  LIEN  BO^fDS  FOR  «U,400,OOOTO  BE  U-IEU  TO  ACQUIRE 
NEW  YORK  PE>N8YLVANIA  &  OHIO  RR. 

Sec,  2.  From  the  remainder  of  the  authorized  issue  of 
prior  lien  bonds  there  shall  be  reserved  bonds  to  the 
amount  of  v$14,400,000i,  to  be  delivered  to  the  Railroad  Com- 
pany from  time  to  time  hereafter,  when  called  for  by  reso- 
lut^on  ol  its  Board  of  Directors  stating  that  the  same  are  to 
be  vised  to  acquire  rdUroad  and  railro^  equipment,  now  of 


the  Now  York  Peanaylvania  &  Ohio  RR.  Go.  (subetantially 
as  covered  by  its  "first  mortgage  of  May  6, 1880,"),  subject  to 
"prior  lien"  Donds  of  said  New  York  Pennsylvania  &  Ohio  RR. 
Co.,  equipment  obligations  and  rentals  now  resting  there- 
on, or  to  acquire  securities  of  the  New  York  Pennsylvania 
&  Ohio  RR,  Co.,  or  of  a  successor  company  in  amounts 
which  in  the  opinion  of  the  Board  of  Directors  of  the  Rail- 
road Company  shall  give  satisfactory  control  of  said  railroad. 

If  said  prior  lien  bonds  hereby  secured  shall  be  used  to  ac- 
quire securities  of  the  New  York  Penn.sylvania  &  Ohio  RR. 
Co.,  the  Trustee  shall  deliver  said  $14,400,000  of  prior  lien 
bonds  from  time  to  time  only  at  the  rate  of  $1,000  par  value 
for  each  $5,000  par  value  of  said  so-called  first  mortgage 
bonds  acquired  and  pledged  hereunder.  If  securities  of  a 
successor  company  shall  be  acquired,  then  the  Trustee  shall 
reserve  out  of  said  $14,400,000  of  prior  lien  bonds  an  amount 
equal  at  par  to  the  aggregate  amount  of  all  the  secured  and 
unsecured  indebtedness  of  such  successor  company  or  com- 
panies that  shall  not  be  acquired  and  pledged  hereunder,  other 
than  tfie  said  New  York  Pennsylvania  &  Ohio  prior  lien 
bonds  and  equipment  obligations  and  ordinary  operating  ac- 
counts ;  and  the  bonds  so  reserved  sliall  from  time  to  time 
be  delivered  by  the  Trustee  when  a  like  amount  of  such  se- 
cured or  unsectired  indebtedness  shall  be  discliarged  and 
assigned  to  tlie  Trustee  hereunder. 

When  delivering  any  bonds  under  this  section  the  Trustee 
shall  require  either  the  immediate  subjection  of  the  prop- 
erty acquired  to  the  lien  hereof  (excepting,  however,  certain 
lands  hereinbefore  menbi^ned),  or,  if  this  be  not  reasonably 
practicable,  shall  deliver  the  bonds  upon  such  trusts  as  are, 
in  its  judgment,  calculated  to  accomplish  such  subjection 
within  a  reasonable  period. 

PRIOR  LIES^    B0ND8   FOR  $5,000,100   RESERVED   FOR    EQUIP 
MENT,  CERTAIN    IMPROVE.MENTS,   ETC. 

Sec.  3.  Out  of  the  remainder  of  such  authorized  issue  of 
prior  lien  bonds  there  sliall  be  reserved  bonds  to  the  amount 
of  $5,000,000  to  be  delivered  to  the  Railroad  Company  from 
time  to  time  hereafter,  when  caUed  for  by  resolution  of  the 
Board  of  Directors,  to  the  effect  that  the  bonds  so  called  for 
are  to  be  used  upon  lines  or  property  now  or  hereafter  owned 
by  the  Railroad  Company,  and  subject  to  the  lien  of  tliis  in- 
denture or  upon  lines  or  property  of  any  company  of  which  a 
majority  of  tlie  capital  stock  sliall  be  subjected  to  the  lien 
of  this  indenture  only  for  the  following  purposes,  viz.:  (1) 
enlargement  and  improvement  of  terminal  facilities,  includ- 
ing elevation  of  tracks  or  other  improvement  of  crossings  at 
Jersey  City,  Buffalo  and  elsewhere,  (3)  additional  wharf  fa- 
cilities at  New  York  or  Jersey  City,  i3)  purchasing  additional 
equipment,  ;4)  reducing  grades  and  constructing  double 
track,  or  to  reimburse  ths  Railroad  Company  for  outlays 
made  subsequent  to  the  date  hereof  for  the  purposes  afore- 
said, or  some  one  or  more  of  them. 

At  any  time  upon  any  such  resolution,  and  with  the  writ- 
ten consent  of  the  Voting  Trustees,  such  prior  lien  bonds 
shall  be  delivered  to  the  amount  specified,  not  in  any  one  in- 
stance exceeding  $1,000,000,  but,  in  every  instance  after  the 
first  delivery  of  such  bonds,  before  delivering  any  additional 
amount  of  such  bonds,  the  Trustee  sliall  require  the  Railroad 
Company  to  furnish,  in  addition  to  such  resolution  of  the 
Board,  verified  certillcates  stating— 

(a)  that  all  such  bonds  delivered  on  the  last  preceding 
resolution  have  been  used  for  such  purposes. 

(b)  the  amount  of  such  bonds  which,  on  the  last  preceding 
resolution,  shall  have  been  actually  us^  for  any  such  pur- 
pose, and  specifically  indicating  each  and  every  such  acquisi- 
tion or  construction,  and  the  amount  of  bonds  used  for  each 
and  every  such  purpose. 

(c)  that  the  price  paid  in  bonds  or  their  proceeds  was  not 
in  excess  of  the  fair  value  of  the  work  done  or  property  ac- 
quired, and  that  ths  bonds  were  disposed  of  at  not  less  than 
their  fair  market  value. 

(d)  that  of  the  expenditures  for  which  such  prior  lien  bonds 
have  been  used  no  part  has  been  provided  by  the  use  of  gen- 
eral lien  bonds. 

Every  such  verified  certificate  shall  be  accompanied  by  the 
written  statement  of  the  President  or  of  one  of  tlie  Vice- 
Presidents,  and  of  the  Auditor  or  Treasurer  of  the  Railroad 
Company  tliat  they  believe  such  certificate  to  be  true,  and 
that  such  bonds  have  been  used  only  for  purposes  properly 
chargeable  to  capital  account  of  the  Railroad  Company,  and 
that  no  part  thereof  has  been  used  for  ordinary  maintenance 
of  the  lines  of  railway  or  other  property  owned  or  in  any  way 
controlled  by  the  Railroad  Company  or  for  replacements  or 
other  purposes  ordinarily  treated  by  railroad  companies  as  a 
part  of  their  operating  expenses. 

GENERAL    LIEN    BONDS    FOR     $30,927,000    TO     BE      ISSUED 
FOftTHWITH. 

Sec.  4.  Of  the  $140,000,000  general  lien  bonds  authorized 
under  this  indenture,  bonds  to  the  amount  of  $30,927,000 
shall  be  delivered  immediately  upon  the  execution  of  this  in- 
denture. 

GENERAL  LIErT   BONOS    FOR   S7.9,918,0"0    RESERVED    TO    RE 
TIRE  A  LIKE  AMOUNT  OF  OLO  BONUS. 

Sec.  5.  From  the  remainder  of  such  authorized  issue  of 
general  lien  bonds  there  shall  be  reserved  bonds  to  the 
amount  of  $79,918,000,  for  the  purpose  of  providing  for  the 
purchase,  redemption  and  acquisition  by  the  Trustee,  as 
hereinafter  provided,  of  bonds  secured  by  the  thirty-six  fol- 
lowing mortgages: 


J1.IICABT  11,   I  SIM.  J 


THE    (nUONlCLE. 


8« 


I. 

Bowna  cur  ntupisTT  owxid  is  r>s  ax  datb  or  hobtoaob. 


Whtn  due, 
HewTerk*ErleBR.Co.  Ut  moiteage  7t....llav  1.  l*»7 

2d  moricace  A* 8ept.l,19H 

3dDiurti(*C'^4>«« M«r.  1,  IUJ3 

4lh  unrlKise  &• Oet.  1,  1920 

.'th  mortKaKe  4*        Juue  1.  192S 

EftcRailwaT  Co.— BnAklo  Bnuieb.lit  W.'tt.Jaly  1.  i«421 

L%(eonii4>l  inort.7* Seut,  1,  l9io 

N«v  York  Lakn  Eric  A  Western  KR.— 

I>t  onoiwl.  mart,  ruodad  eoup.  7«  Brpt  I,  1930 

Xewbanc  A  New  York.  I»t  mort  5* Jan.    1,  1929 

Buftt  u  .«  ■<outli<Te«lera.  Ut  luurt.  6» Jiilr    I.  l-M>8 

Loekpurt  .k  Buffalo,  lut  mort.  7a Oot.   1.  189/ 

n. 

t  BO«iM  or  BOADa  waoas  rock  la  all 

Bercao  Coualr  KR  .  Ut  mo  t«at(e  6*. 

Bloaaiinric  Coal,  I  xt  iiiorKaira  5a 

Baffilo  Brs'l    I:  Pit't'iarit.  lot  '• 

Boffilo ->'  i«t  iiiorua«a7a  ... 

Chkwico  k  "  mlDal  5a 

Chloaxo  A  rjoriicaca  Sa 

SlalnA-'t-tU  Uue,  lie  morUtaceTa 

JeCbnoo  BR.,  lac  i>'OttcaKe  ■'^a 

UooMdala  Branch,  lat  tta  

Do.  -M  mort.  6a 

Lobs  lioek,  lat  martn«e0a 

W.  Y!  U  E.  *  W.  C  al  *  RB  .  U»  mort  6a 
K.  T.  L  KM  W.  (>ock  «  Impr.  Co  .  i  at  Sf . 
0iiap-<oaloD  Bii'licn  *  Erie  iuoa,  lat  7a 
noc*  RR..  NC  iiiortxa  •  5a 

nMnatoQ  mortCaiciTi. .^ 

Tkifd  nil  Borv.  7a 


Amount 

OUtSlantlittu. 

^.•,4<'2,uii  > 

2.14H.OO0 

4.617. Oui) 

L','<'2rf,iiOO 

709,.'i  0 

l«a.60O 

16,-'9l,0lj0 

3,70\.9-7 
idO.'ioo 

1,".  00.1)00 
140.000 


OB  PB40TirALLT 

1911 
I91.'S 
1S98 

i!»m 

1914 
I9'<2 
190% 
l!*«9 
1927 

IM* 

llil  i 
1903 
191.S 
1H)5 
H»0 


...April  1, 
...  -Sot.    1. 
....J»i.   1. 
...Judo  1. 
...Julr   I 
...Mar 
...  Oct. 
.  ..Jan. 
.Jair 
....July 

Oct 

...•t^y  . 
6a  July  1. 
..Jilr  1. 
.Not.  I. 
..Oet  1. 
,.glOT.  I, 


ALL  OWSID. 

tiOO.OOO 

40<>,00U 

ir*39->.O0J 

301),'  lOO 

12,00  '.oi>,i 

1i)0,(>0m 

2,80<i,ooa 

204,000 

9K,UOO 

7,^0  ).0  0 

III.I^O.O.IO 

1  J.  «Mrt,00'l 

^.Wt.  oil 

•i  <9,500 
26^,000 
125,000 


Itt. 

;  BOVtM  or  BOAM  LBAaSD— (TOCK  KOT  OWilSD. 

MoBtcmnery  *  Brte,  lat  morlfam  5a  ...  ...May   l.  19M  $130,000 

MnorixaccSa Oat.   1,  l»i7  40,^00 

aoaiii<a  *  OwikrrtairD.  lat  Bior«(*«a  6a  ....Jaiy  >.  1928  196.A0U 

2d  mencaKo  "a Nov.  1,  1  •29  61,000 

MMlelowa  *  Craartord.  lat  morr.  tH* A.prU  i,  1921  1l8,80o 

IV, 
aomaor  koai>  to  AOgoiBS  waicM  roBBCu>«OBa  is  rBnoiia. 

ir«w  Tof k  Paan.  A  Ohio  prior  llaa  4  >«a «ar.  1,  19J3     «S.O0O,000 

V. 

:  BBVIM  or  «.  T.  PA.  «  OBIO,I,SAa>l>  UaB»— BTOCII  BOT  OWH BD. 

Civvataad  A  Hah  laliiK  V^ley.  lat  Aa    Jaa.    i.  i<.*l-4     «J,oO'i.o<o 


BhMvaBallwar,  latiaa    ..     ..     Juaal.liU^i 

Raw  OaaUo  A  tlaeoaaso  Vallay.  lat  «a  July  i,  l:<17 


ibl.'ioo 

2)0,0t0 


•ParahaMdaBdre'lrad  Jan.  1,  l>4>'t. 
f  BsaiBaire  of  iModa  pls^ced  a»l«r  ikia  aMn«*«e. 
:  4e«  aectlon  7  b«ilu«  far  pruTiaieas  aa  ti  iba  aoqalraiBeat  of  the 
akana  of  ata«k  not  owned. 

WHBSr  SAID  •79,aiS,0')0  OBtBBAL  LIBN  BONOS  If  AT  BE 
(MCED. 

Sac.  6.  The  mtXA  |7V,(n8,000  genenl  U«b  bonds  shall  be 
iMned  when  authorisetl  by  the  Board  of  Direotorx  only  as 
foUowB: 

(a)  Wh«n«Ter  the  RsilroAd  CompMiy  shall  tender  any  such 
old  bonda  with  all  unmatored  interest  obligations  thereunto 
beloocinK.  Um  Trustee  in  exchange  therefor  shall  delirer  to 
tha  Bailraad  Comfiany  a  like  amount  at  par  of  the  said  bonds 
hereby  reserred. 

(6)  Whenever  the  Baitroad  Company  on  or  after  a  date 
eight  TiftmMim  prior  to  the  maturity  of  such  old  bonds  shall 
teodar  onah  aadloiant  to  porchaae  or  to  pay  the  same  at  par 
(and  shall  also  pnrride  for  any  interest  aconiing  before  their 
maturity),  the  Trustee  shall  reoeire  such  cash,  and  shall  de- 
liver to  the  Kailroad  Company  an  equivalent  amount  at  par 
of  the  Mtid  boods  hereby  reaco-red. 

All  cash  so  received  by  the  Trustee  shall  be  applied  to  the 
purchase  at  par,  or,  if  stich  purchase  be  impracticable,  to 
the  payment  at  par  of  an  equivalent  amount  of  the  old 
bonos  so  maturing. 

TBBATHBrr  Or  OLD  BOXDA  RBCBITB  J  BIT  TRC8TKE. 

Brary  old  bond  ret-eived  by  the  Trustee  shall  be  stamped 
wiih  tne  words  "  Not  negotiable,  but  held  in  trust  for  the 
puipoaea  declared  in  tiM  Athi  <xjiutoUdated  mortgage  dee'l 
of  the  Erie  Bailroad  Company,  dated   Ue<eni>>cT  lotli,  1h».->." 


l  shall  be  by  it  held  without  extingtiistuuent  as  a<lditioniil 
seourity  for  the  uayment  of  this  mortgage  debt  until  at  least 
98  per  cent  of  all  hoods  of  the  iamie  of  which  such  booil  iti 
one  shall  either  have  been  oancalnd  or  shall  liave  been  re- 
ceived by  the  Trustee  bafmader,  whereupon  in  its  discre- 
tion it  may  cancel  tM.  bonds  of  stich  issue  then  in  its  posses- 
sion. 

Provlittd,  hfiwemtr,  that  no  bond  of  any  of  the  iiuues 
enwneiatad  under  II.,  III.,  IV.  and  V.  of  Heotion  5  of  tliis 
article  sliaU  be  canceled  imtil  all  of  the  property  mortgaged 
to  scoore  the  issue  to  whii-h  such  booil  belongs  shallliavi- 
bean  lawfiiUy  vested  free  from  other  inotunbrance  in  the 
Railniad  Company  and  shall  tiave  become  part  of  the  prop- 
ertgr  hereby  oonreyed,  whereupon  the  Trustee  may  cancel 
aU  of  the  boods  of  such  issue  then  held  by  it,  if  not  more 
th«a  one  per  oast  of  the  total  iaroe  shall  then  remain  out- 
ilinir. 

ahaU  require  the  pavment  ami 

r  ttn- iwnn^enumeratea  in  II.,  III., 

.  ami  the  Railroad  Com- 

j)ro|iert.v  ^.-curing  such 

. „     1  <iiii(mi>  sliall   execute  and  sliall 

caon  the  catn\»ay  owning  aoch  property  to  execute  such 
inaLriDiir-nta  as  in  the  opinion  of  tne  Trustee  tiiav  reasonably 
b>  to  subrogate  the  Trustee  to  all  the  claim  and 

w '  i  lie  bolder  of  such  bomls.    Or  else  the  Railroad 

Coiiipuoy  Mhall  catiae  to  be  issued  and  deposited  with  the 
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Trustee  an  amount  of  renewal  or  other  bonds  iipou  the  same 
property  at  least  equivalent  thereto  at  par. 

The  Kailroad  Company  shall  maintain  books  wherein  it 
sliall  register  as  the  property  of  the  Trustee  all  such  old 
Ijonds  received  by  the  Trustee;  and  except  as  herein  ex- 
pressly provided  no  such  old  bond  sliall  be  canceled,  unless 
the  holder  thereof,  at  time  of  maturity,  shall  require  cancel- 
lation as  a  condition  of  surrender. 

OEXEBll.    LIEN    BOSOS    FOR   «<.n63."00   RESERVED   TO    AC 
QUIRE  CERTAIN  STOCKS 

Sec.  7.  Out  of  the  remainder  of  the  authorized  issue  here- 
under there  shall  be  reserved  bonds  to  the  amount  of 
$S, 063,000  for  the  purchase  and  acquisition  and  simultaneous 
pledge  hereunder  to  the  Tnistee  of  valid  certificates  of 
shares  of  stock  issued  by  the  following  companies  (other 
tlian  the  sliares  of  some  of  such  companies  deliverable  to 
the  Trustee  at  the  time  of  execution  hereof),  viz.: 

Par  Value  Numbtr       Limit  of 

per  of  Exchange 

Wamb  or  CoMPAJtv.  Share.  Shares.      per  .-Aare. 

Buffalx  New  Torn  .k  Erie  RR.  Co «loO  "TOO  $150 

.MoDiKomrry  «  Erlo  KK  Co !•.  HL^oOO  7 

Uimfaea  A  Deok«rtowu  KR.  Co 10  119,619  7 

Ji-fffrarto  Railtoad  Company  50  '12  S"* 

Roobestrr  A  Oeoeaeo  Vallv;  RR.  Co..    10  >  14,058  l')0 

iiuffaln  Kradf 'rd  J:  Plita  <'ir  RK  Co.:.    loo  >9a^  10 

MiadletowD  A  I'ruwiorl  RR  Co 50  '841  10 

•uapea«ioa   Brtdeu  .«  Erie  Jjdo  RR..   ion  -s  100 

TiocaRK.Cu SO  'H  10 

Eiml'a  State  Line  RR.  Co ino  *292  100 

.NewoAxil    A eiieuaLRO  Valley  RR.OO.     50  12,915  5 

Sbaton  RR  Co   ...     .^O  19.067  e2i« 

Clevelana  A  UahonlnK  Valley  RR  Co.   100  1T3  >,000  225 

*  Balance  of  Uau<«  oonveyeil  to  Trustee  hereunder.  See  oonveyanoe 
olaose  abuve.  H  Thie  la  the  entire  lisue. 

When  the  Trustee  shall  receive  from  the  Railroad  Com- 
pany any  such  shares,  it  shall  in  excliange  therefor  and 
upon  resolutfbn  of  the  Board  of  Directors  deliver  bonds  re- 
served under  this  section  in  an  amount  not  exceeding  the 
value  of  such  shares  then  so  received  at  the  Umit  of  exchange 
above  stated.  The  shares  received  shall  simultaneously  be 
transferred  into  the  name  of  the  Trustee.  The  Trustee 
shall  also  receive  from  the  Railroad  Comi>any  an  alGdavit  of 
i>ue  of  its  oiiicers.  stating  the  amount  in  bonds  actually 
requisite  to  acquire  such  shares  then  to  be  received  by  the 
Trustee.  In  no  event  shall  any  bonds  be  delivered  by  the 
Tru^ee  in  excess  of  the  amount  so  stated,  but  if  in  any  case 
a  less  amount  be  required  than  is  in  this  section  lim- 
ited as  the  price  of  such  shares,  the  surplus  left  in  posses- 
sion of  the  Trustee  may  thereafter  be  delivered  to  the  Rail- 
road Company  when  necessary  to  enable  it  to  acquire  other 
shares  above  mentioned,  at  prices  exceeding  those  in  this 
section  stated,  but  only  u|>on  the  filing  of  an  atfidavit,  stat- 
ing (he  neoessity  therefor.  The  Trustee  shall  not  deUver  any 
su<di  bonds  in  exchange  for  shares  of  the  Newcastle  &  Shen- 
ango  Valley  RR.  the  Sharon  RR.  Co.,  or  the  Cleveland  & 
MMMming  Valley  RB.  Co.  until  after  the  Railroad  Commny 
shall  have  acquired  the  New  York  Pennsylvania  &  Oliio 
Railroad  or  the  control  thereof,  and  shall  have  subjected 
the  same  to  the  lien  of  this  indenture. 

UEilEitAL  ME'^   BOVKS    FOR  *  1 .. >!12  00  i  TO  BE    RESE  :VED   TO 
BETIitE  CERTaIS  EQUIPHEMr  OBI/lOATIO.»f^. 

Sbc.  8.  Of  the  authorized  issue  of  general  lien  bonds 
hereunder  there  shall  be  reserved  bonds  to  the  amount  of 
M,0»2,000  for  retiring  or  acquiring  equipment  bonds  and 
equipment  trust  certificates,  warrants,  notes  or  obligations, 
which  shall  mature  as  hereinafter  set  forth. 

I. 

Equipment  oblfgations  of  the  New  York  Lake  Erie  ifc 
Western  RR.  maturing  after  Nov.  1,  1898,  viz.: 

Bald*  D  bo«om>t.T«  Wu  ka  /'i^i'";*,^ 

carTruatof  N«<r  Tork  SerlaO  l>   B  F    o.l  Q    1,8  i9.ilo 

II. 

Equipment  trust  obligations  of  the  Nq,w  York  Pennsyl- 
vania X  Ohio  RR.  Co. ,  viz. : 

I,onrt<.no«i.ilpnj»uttriiatbi>n.l«of  H88 *\5i-S2R 

Eiiulomm  t  triiat  boa-laof  i><H  '  ■    ^Oo.oO" 

In  determining  the  value  of  sterling  bonds,  the  Trustee 
shall  treat  one  pound  sterling  as  the  equivalent  of  five  dollars. 

The  Trustee  shall  deliver  the  bonds  so  reserved  from  tune 
to  time  to  an  amount  equal  at  par  to  the  amount  of  said 
equipment  obligations  which  have  been  paid.  But  before 
making  any  such  deUvery  the  Trustee  sliall  receive  from 
the  B^ood  Company  a  resolution  of  its  Board  of  Directors 
calling  for  such  issue  anil  a  certificate  of  its  President  or 
one  of  its  Vice-Pre.sidents  and  of  its  Treasurer  or  Auditor, 
and  any  a<lditional  evidence  <lesired  to  show  (1)  that  such 
."  (uipmeut  obligations  have  been  paid  to  the  amount  speci- 
(iid.  and  (2)  that  such  payment  lias  not  been  included  many 
prior  certificate  hereunder.  The  Trustee  sliaU  not  certify  or 
deliver  any  such  bonds  on  account  of  "London  equipment 
trust  bonds  of  1888"  or  "equipment  trust  bonds  ot  18au, 
imtU  after  the  Railroad  Company  shall  have  acqmred,  as 
provided  in  Section  2  of  tliis  Article,  tlie  New  York  Penn- 
sylvania &  Ohio  RR.,  or  the  control  thereof,  and  shall  have 
subjected  the  same  to  the  lien  of  this  indenture. 
OENBRAL  LIEN   BONDS  FOR  $17,000,000  TO  BE  I^^^^^^ 

AFTER  DEC.  31,  1897,  AT  SOT   EXCEKf) INC,    $1,000,000  A 

TEAi,    FOR    EXTEVSrONS.    EOlJIPMEvr    AND 

IMPROVEMENTS.  8INO    E   EXCEPTION   AS 

TO  $2,000,000. 

Sko,  9.  Of  the  authorized  issue  hereunder  there  shall  be 
reserved  bonds  to  the  amount  of  $17,000,000^hich  from 
ti^to  time,  on  and  after  Jan.  1,  1898,  the  Trustee  shall 
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certify  upon  resolutions  of  the  Board  of  Directors  of  the 

Railn«a Company,  stating  that  such  bonds,  or  the  proceeds 
thereof,  are  to  be  set  aside  from  all  other  assets  of  tije  Kail- 
road  Company,  and  are  to  lie  used  only  for  the  following 
pmyoses,  provided  the  latter  are  accomplished  after  Dec.  di, 

fa)  The  construction  or  acquisition  of  branch  lines  or  ex- 
tensions, or  for  the  acquisition  of  stocks  or  bonds  thereof. 

(b)  The  purchase  or  construction  of  rolling  stock. 

(c)  Construction  or  betterments  or 

(d)  For  purcha.se  of  additional  property. 

All  such  construction,  betterments  or  property  pur- 
chased shall  be  appurtenant  to  lines  of  railway  of  the  Kail- 
road  Company  subject  to  the  lien  of  this  Indenture,  or  ap- 
purtenant to  the  lines  of  railway  or  the  terminal  projjerties 
of  some  one  or  more  of  the  companies  mentioned  '"  tlie 
K-hedule  of  stooksin  the  granting  clauses  hereof  (other  than 
the  Buffalo  Creek  RB.  Co.,  the  Hillside  Coal  &  Iron  Co.,  the 
Northwestern  Mining  &  Exchange  Co.  or  the  Blossburg  Coal 
Co.),  or  of  other  companies  of  whose  capital  stock  at  least  a 
majority  in  amount  at  the  time  of  such  use  sliall  be  pledged 
hereunder. 
COSDITIOyS  WPOS  WHICH  Sif)  •17,000.0  >0  MAT  BE  I39UED  . 

Out  of  th?  Sn.OOO.OOi)  general  lien  bonds  the  Trustee 
shall  deliver  to  the  Railroad  Company  bonds  as  follows,  viz.: 
(1.)  In  the  calendar  year  1898,  upon  resolutions  of  the  Board 
of  Directors  of  the  Kailroad  Company,  an  amount  not  ex- 
ceeding §1,000,000  bonds,  par  value. 

(3. )  In  each  calendar  year  after  Dec.  31, 1898,  such  addition- 
al amount,  not  exceeding  $1,000,000  par  value  in  any  calendar 
year,  as  from  time  to  time  shall  be  specified  in  similar  reso- 
lutions. But  before  certifying  such  additional  bonds  the 
Trustee  shall  require  the  Railroad  Company  to  furnish  cer- 
tificat«s  stating— 

(<i)  That  the  prociTils  of  all  such  (rnneral  lien  bonds  delivered  sub- 
sequent to  the  date  of  the  last  preoedlni!  reeelullun  and  vended  cerllfl 
c»1e  have  been  fteed  for  the  inu  poses  above  provided. 

(6)  I'he  amount  of  such  general  lieu  bomls  so  delivered,  tn  >  pro- 
ceeds of  which.  BUbhequenlly  to  the  date  of  the  las-  iireoedini.'  resolu- 
tion, shBll  have  t>een  actually  used  for  any  such  purpose,  as  above  pro 
vid'd.  And  speciBeallv  iudicatlciK  each  and  every  suchacqni'.itlo.i  or 
construction  of  any  r.illroad.  track,  structure,  betternieni,  rolUuK 
•took  or  othfr  n.  w  property,  aud  each  and  every  acqui^iiion  of 
the  bonds  or  (tock  of  ary  compaDy  owoIdk  or  conlroUirgauy  railroa't 
or  other  pro|)eriy  (which  stock  shall  be  acquired  only  when  a  majority 
of  the  tot»)  capital  st.  cit  of  such  company  shall  be  ohtaiaed  uulcss 
such  ni»Jotl'y  shall  Uiiretofore  have  been  acquired  and  pUdged  here 
usdtr.i  Aud  also  ftatlnglu  detail  the  amount  exi  ended  for  each  and 
ever'  fuch  purpose. 

(f )  That  the  price  paid  for  such  coostruction  or  acqu  sition  was  not 
Itifxceesof  th- fail  vaiue  of  the  woik  doue  or  properly  acquired,  and 
that  tkt  bonds  Included  In  such  vcilfled  ceititioate  wore  disposed  of  at 
not  less  thai  their  fair  market  value. 

(I/)  thai  of  the  espetiditures  lor  which  such  peneral  lien  bonds  have 
been  used,  no  part  has  been  provided  for  by  the  use  of  Prlur  Lien 
bonds. 

PRIOR  LIENS  ON  PROPERTY  BO   ACQUIRED  IN  ASY  ONifi 
YEAR  SHALL  NOr  EXCEED  *i,0OJ,00O. 

No  new  property  shall  be  acquired  by  the  use  of  any  such 
general  lien  boncls  in  any  one  calendar  year  upon  which 
property  there  shall  be  any  lien  or  charges  prior  to  this  in- 
denture (other  tlian  the  mortgages  si3ecified  in  Sections  5  and 
8  of  this  article  wliich  may  attach  thereto,  and  any  undeter- 
mined liens  or  charges  incidental  to  construction  and  ordi- 
nary operating  accounts)  in  excess  of  §1,000,000. 

SUCH  LIES8  TO  BE  PROVIDED  FOR  OUT  OF  SAID  $17,000,000. 

The  verified  certificates,  as  above  mentioned,  shall  further 
state  whether  the  property  so  acquired,  or  the  proi)erty  of 
the  company  whose  stock  or  bonds  are  so  acquired,  is  subject 
to  any  lien  or  charge  i)rior  to  this  indenture  other  than  the 
mortgages  specified  in  Sections  5  and  8  of  this  article,  and 
undetermined  liens  incidental  to  construction  and  ordinary 
oi)erating  accounts^ ,  and  shall  specify  the  amount  of  any 
Bucli  prior  lien  or  cnarge.  In  every  case  of  any  such  lien  or 
indebtedness  the  Kailroad  Company  shall  reserve  out  of  the 
§17,000,000  general  lien  bonds  an  amount  at  par  equivalent 
to  all  sucli  liens,  and  the  bonds  so  reserved  shall  be  taken 
from  the  §1,000,000  bonds  deliverable  under  this  section  in 
such  calendar  year,  or  in  the  next  succeeding  calendar 
year,  and  shall  be  delivered  only  for  the  retirement  or  ac- 
quisition of  such  liens,  in  amounts  equivalent  at  least  to  the 
par  of  the  bonds  delivered  therefor. 

KON£    OF    8A.ID    917,000,000   TO    BE    USED    FOR   ORDINARY 
MAINTENANCE— OTHER    PROVISIONS. 

Ever^  such  verified  certificate  shall  be  accompanied  by 
the  written  statement  of  the  President  or  of  one  of  the  Vice- 
Presidents,  and  of  the  Auditor  or  Treasurer,  of  the  Railroad 
Company,  to  the  effect: 


OB 


or    THE   SAID    $17,000,000    BOND?,    •2.100.000    MAY    OS 
BEFORE   JAN.  1.  ISOS,  BE  DELIVERED  TO  BEOR- 
GASIZATION  COMMirTEE. 

Except  to  retire  or  acquire  liens,  as  above  stated,  general 
lien  bonds  in  excess  of  an  aggregate  amount  of  §1,000,000 
shall  not  be  issued  under  tliis  section  in  any  one  calendar 
year. 

Provided,  however,  that  if  the  before-mentioned  Charles 
H.  Coster,  Louis  Fitzgerald  and  Anthony  J.  Thomas,  from 
time  to  time,  on  or  before  Jan.  1,  1898,  by  writing,  sliall  so 
require,  the  Trustee  sliall  deliver  to  them  jointly  bonds  to 
the  amount  specified  in  such  several  requisitions  to  an  aggre- 
gate amount  not  exceeding  $3,000,000;  but  no  such  delivery 
shall  impair  the  preceding  provision  for  delivery  of  the 
residue  of  the  §17,000,000  of  bonds  to  the  Railroad  Company 
at  various  dates  subsequent  to  Dec.  31,  1897. 

COVENANT  TO  USB  B  INDS  A3  HEREIN  PROVIDED. 

Sec.  10.  The  Railroad  Company  shall  not  is.sue  or  dispose 
of  any  bonds  liereunder  in  any  manner  other  than  in  accord- 
ance with  tlie  provisions  of  tliis  indenture,  and  will  apply 
the  same  or  the  proceeds  thereof  to  purposes  herein  pre- 
scribed ami  to  no  other  or  different  purixjse. 
CERTAIN  BONDS  AT  MATUKirY  TO  BE  I'LEDQED  WITH 
TRUSTEE 

Sec.  11.  The  Railroad  Company  will  make  all  lawfvd 
effort  to  pledge  with  the  Trustee  hereunder  the  bonds  above 
specified  in  Section  5,  III.  and  V.,  at  the  several  dates  when 
the  same  shall  respectively  mature:  provided  that  it  shall  not 
be  required  to  pay  more  than  par  for  any  such  bonds. 
THIS  INDENTURE  M  \DE  SOL -SLY  FOR  THE  BENEFIT  OF  THE 
PARl'IES  THERETO    AND   OF  THE  BONuHOLDERS. 

SSc.  13.  Nothing  in  this  indenture  shall  confer  ujxjn  any 
person  or  corporation,  other  than  the  jwrties  hereto  and  the 
holders  of  bonds  issued  under  this  indenture,  any  claim 
under  any  covenant  or  stipulation  thereof;  all  its  covenants, 
conditions  and  stipulations  being  for  the  exclusive  benefit  of 
the  parties  hereto  and  of  the  holders  of  bonds  hereby  se- 
cured. 

REGISTERED  BONDS  WITHOUT  COUPONS. 
Sec.  14.  Any  couiX)n  bonds  amoiviting  to  §1,000  or  to  any 
multiple  of  $1,000,  on  surrender  to  the  Trustee  for  cancella- 
tion, shall  be  exchangeable  for  a  like  amount  of  registered 
bonds  without  coupons.  Such  registered  bonds  shall  be  for 
§500,  or  such  convenient  multiples  thereof  as  tlie  Railroad 
Company  from  time  to  time  may  establish.  The  interest  on 
registered  laonds  witliout  coupons  shall  be  paid  only  to  the 
several  registered  holders  of  such  bonds,  or  uiwn  their  writ- 
ten orders.  Whenever  any  such  registered  bonds  sliall  be 
surrendered  for  transfer,  the  Trustee  shall  deliver  to  the 
transferee  a  like  amount  of  new  registered  bonds  upon  can- 
cellation of  the  bonds  transferred.  For  any  such  transfer 
the  Railroad  Company,  at  its  option,  may  make  a  cliarge  not 
exceeding  one  dollar  for  eacli  new  registered  bond  issued. 
BONDS  MUTILATED  OR  DESTROYED    MAY   BE  RSPLA'.'ED. 

In  case  any  bond  issued  hereunder  shall  become  mutilated 
or  shall  be  destroyed,  upon  the  surrender  of  any  such  muti- 
lated bond  to  the  Trustee,  or  upon  filing  with  the  Trustee 
satisfactory  evidence  of  such  destruction,  the  Railroad  Com- 
pany upon  receiving  indemnity  satisfactory  to  it  may  in  its 
discretion  issue  a  new  bond  bearing  the  same  serial  number. 
POWER  OF  4  SUU3E-IS0B  CORPORATION  TO  ACT  HEREUNDER. 

Sec.  15.  Any  act  required  or  provided  by  this  indenture 
to  be  done  by  the  Railroad  Company  shall,  in  event  of  any 
change  in  its  existence,  be  performed  with  like  effect  by  any 
railroad  corporation  that  shall  at  the  time  be  lawful  sole 
successor  of  the  Railroad  Company. 

ARTICLE  TWO. 

COVENANTS  AS  TO  OLD  UNDERLYING  BONDS. 

Section  1.  The  Railroad  Company  will  discharge,  or  will 

acquire  and  pledge  hereunder,  all  of  the  old  bonds  mentioned 

in  Article   One,  Section  5,  I.,  II.  and  IV.,  and  Section  8,  I. 

and  II.  at  or  before  the  several  dates  of  maturity  thereof, 

Erovided  it  sliall  then  be  lawfully  authorized  to  issue  bonds 
ereunder  for  that  purpose  as  provided  in  Article  One 
hereof.  And  it  wiU  punctually  pay  tlie  interest  on  all  such 
old  bonds  until  the  same  shall  be  discharged  or  acquired  and 
pledged  hereunder.  It  is  provided,  however,  that  the 
§3,482,000  bonds  of  the  New  York  &  Erie  RR.  Company 
secured  by  the  mortgage  of  1847  may  be  extended  at  or 
before  maturity  [May  1,  1897,1  without  impairment  of  the 
lien,  for  any  period  or  periods,  at  not  over  4  per  cent  per 
annum  interest,  princiiial  and  interest  payable  in  gold. 

The  covenants  and  restrictions  of  this  section  sliall  not 
apply  in  resiiect  of  any  bonds  now  or  hereafter  issued  by  the 
New  York  Pennsylvania  &  Ohio  RR.  Co.,  or  of  any  corpora- 
tion (other  than  the  Railroad  Company  i  succesfor  to  said 
Company,  until  the  railroad  or  the  securities  of  said  Com- 


Tbat  theybelice  such  oertldoate  to  be  true,  and  that  such  bonds 

have  been  used  only  for  purposes  propeily  charseable  to  capit:<l  ac  _     __   _ 

count  oi  the  halliOLd  Cmpany.  an.t  that  no  psrt  thereof  has  b  en  pany'or  of  a  successor  Company,  shaU   have   been   acquired 

used  for  Old  nar.\  njalnienauco of  the  lines  of  railwat  or  other  prop-  *^    .'     ,  •     »    i  i    ii  „  i:„„  i  „_„„f  „.,„.., „t   4.„   ti  „      ■„  ,;„;««o 

ert>  owned  or  In  un>  wa)  contio  led  by  tlie  Rat  ro.d  Company  or  for  "ad  suljiected  to  the  lien  hereof  pursuant  to  the  provisions 

repluceuients  or  other  purjioses  ordluariiy  treated  by  railroad  com  i  of  Article  One,  Section  2  hereof, 
paolea  as  a  part  of  their  uperatloK  expenses. 


COVENANT  NOT  TO  INCREASE  OLD  INDEBTEDNESS. 

At  tlie  same  time  there  shall  be  delivered  to  the  Trustee  ]  Skc.  2.  No  issue  of  bonds  shall  be  made  that  shall  increase 
such  further  conveyances  as  may  be  necessary  to  vest  in  the  the  aggregate  old  indebtedness  of  §79,918,000.  Nor  shall 
Trustee  all  new  property  so  acquired;  and  also  the  written      "  •      ..      .    ,  ,.    , 

opinion  of  counsel  that  such  instruments  and  conveyances 
are  sufficient  for  that  purpose. 

The  certificates  for  all  snares  of  stock  so  acquired  shall  be 
dtily  transferred  into  the  name  of  the  Trustee,  and  any 
bonds  so  acquired  sliall  be  plainly  endorsed  as  its  property. 


there  be  any  increase  in  the  indebtedness  secured  by  any 
one  or  more  of  said  old  mortgages  except  when  such 
increase  is  required  by  the  terms  of  any  of  said  old  mort- 

fages  for  delivery  in  exchange  for  other  outstanding  bonds, 
ut  in  no  case  so  as  to  increase  the  aggregate  old  indebted- 
ness as  stated  in  Article  One,  Section  5. 
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The  restrictions  of  this  paragraph    shall   not   apply   in 
respect  of  any  bonils  now  or  hereafter  issued  by  anv  of  tlie 
Companies  eiiiimerated  in  Article  One,  Section  ."i.  III.  and  V., 
unless  all ! '  \  o(  any   such  company  shall  have  been 

duly  pK-i  indiT,  and  then  only  in  respect  of  the 

company  i>;  .. .... ..  all  the  capital  stock  shall  have  been  so 

pledged. 

oovxsAjrra  to  pay    rentals  rce  sew  york  pex.v.  jk 

OHIO  LEASED  LINES. 
Sec.  3.  Having  poasession  of  tlie  railroad  of  the  Xew  York 
Pennsj-lvania  &  Ohio  RR..  as  aforesaid,  or  securities  therefor 
acc^uired  and  subjected  to  the  lien  hereof  pursuant  to  tlie  pro- 
visions of  Article  One.  Section  2  hereof,  the  Railroad  Company 
shall  not  suffer  any  default  perrnittinK  the  several  lessors  to 
terminate  anv  lease  of  the  Cleveland  &  Mahoning  Valley  RR., 
the  Sharon  Rk.,  the  Wistemian  RR.,  or  the  New  Castle  '&  Shp- 
nango  Valley  RR.  And  in  case  of  any  default  in  imynient  of 
rental  the  Trustee,  in  its  discretion,  may  itself  |>ayany  sums 
in  default,  and  thereupon  shall  have  a  hen  for  such  advances 
upon  the  pn-mLses  hereby  mortgaged,  which  shall  l)e  en- 
titled to  priority  in  payment  over  the  bomls  hereby  secured. 

COVENAinS  TO  PAT  ALL  LAWFTL  rLAlSfS. 
Sec.  4.  The  Railroad  Company  will  (excepting  as  otherwise 
provided  in  its  Buffalo  &  Southwestern  S.-c<inil  Lien  Mort- 
gi^e  in  rcs|)eot  of  that  railroad)  pun<-tually  iiay  all  lawful 
claims  not  hereinbefore  enuinerate<l.  which,  if  uui>ai(l, 
might  take  precedence  over  this  indenture.  And  evt-rv 
comimnv  (.Y.-.i.f  tl,..  HiifTilo  Creek  Railroad  Comjiany)  o'f 
who^.  r  i>art  U  now  or  may  hereafter 

be  pi  -  all  times  during  the  continu- 

ance of  su«  li  jM  V  all  lawful  rL-iinm,  whii-h. 

if  unpaid.  miL-  of  any  mortgage  securing 

bonds  of  such  <  "t'imjiairt! 

its  capital  sto.  The  Rr 

I"""  "''lenfor^.  .>,,,...,,,,  ,.^,,.,i,,i  -.,.,  h  cnmpaiii<->  ..iii%    m 
iier  as  not  to  prejadice  the  bonds  secured  bythis 

j:. 

COVENANT  TO  PAT  TAXS8.  A8«%9]CKXT4.  ITC. 

Sr.f.  .".  Til.'  Railroad  Comimnv  sliall  ikiv  all   ta\i-s,  a,ss«'S8- 

■  •mmenta!  »in  the 

I  y  mortga;.'  iroHts 

'  a  of  which  would  1..  •. 

I  litanies  of  whose  >  r 

I.;-!  hereunder  (pxcept I  iiai<>  <  n.  k  kU. 

y  cool  company  in  Ttrf\-  mIs  upon  which 

■.II  have  been  atjandoncii.  ......  ..ul  to  (layall  their 

nlaaeacments,  it  will  itself  pay  and  discliarge 

TUEATMRXT  '  >l   AXD  B0V06  PLEfifiEn 

Sec.  8.  EUcept  a''  i.-rwiae  expreaslv  provided,  the 

Railroad  Coninuiy  will  ui.i  «11  any  l>ond  or  share  of  sto<k 
now  or  herealW  ple<lge.|  by  it  under  tliis  indenture  nor 
pled^  the  same  ex  '  j.-ct  to  the  prior  lien   hereof, 

and  it  will  not  bra  iry  act  part  with  the  owner- 

ship of  any  of  xi..  ..  ;. ...i.ls  or  «•  -  i  or  the  voting 
power    thereof.      The     Railroad  further    cove- 

nant-i  tluit    it    will,  subject  to    ii:  1p  re..f.   Imld  all 

^   (other   than    the   sham  of   th.  freek 

1  f  any  comimnv  of  whose  capital  it  i  ml  the 

"   '.      i     ".'    ■'"  '  ■•   its  voting  power  thi-noii  in  such 

"'■'' '  ' '■  in  in  itself  the  rights  and  {lowers  of 

a  majority  nlini.  .m.i'i.i  in  the  capital  sitfx-k  of  every  such 
oompany;  and  that  it  will  not  permit  any  increiv-"' "f  the 
capital  atock  of  anv  sm-li  f.iiiueiny  or  the  creation  of  any 
■•ortgaga  or  ot !  iropertv  of  anv  such  coni- 

panr  unlaaa  etf  ..  maile  that  all  Iwnds  se- 

cured by  any  such  I  mortBaa«  and  all  additional 

■harea  of  such  stock  i.area  •hall  b«-   fullv  [mid  and 

noo-aawasBble)  shall  me  of  their  issuti,  be  delivered 

to  the  Trustee,  to  U  ill  the  tniataof  this  indenture. 

This  iirovi.lMii    1,.,  'II  ■"•t  apply  to  any  increase  of 

^OCl*  iges  or   otlur  liens  by  the 

Buff"'  But  nothing  herein  shall 

PW^ent   t-  .III   at   inaturitv  of  anv   bonds  now  or 

«>*''«•''«''■  1  the  TruHtec  under  this  indenture. 

ARTICLE    THREE. 
B0.109  TO  BE  TAX  EXEMPT. 

Skctio.n  I.  Tlie  Railroad  Company  shall  punctually  pay 
th.'    <Ti„M,^.)    .....I    interest   of   tne   bonds   secured    hereby. 
fri>m  either  princj|>al  or  interest  fur  any 
'  It  may  b<'  required  to  pay  or  retain  tliere- 

fr  1.1  ,■  r  ur  by  reason  of  any  present  or  future  law  ;  and 
it  -li.i;i  .iiid  will  jmv  everv  such  tax.  All  coupons  when 
paid  shall  forthwith  ti'  i'ancele<l." 

ArrCR  ArqUIKBO  PROPERfY. 

'  kind  when  hereafter  actjiiireil 

r  txinds.  secured  by  this  iiiden- 

'  .1      -  •■  .vi.Hjons  hereof,  shall, 

'•'  f  "ly  l>e  subject  to  the 

!■  ■.-!..     !_i..;   -;  1   ijompany  at  all  times 

'^ '  ■ '     I r  ail  such  further  aasurances  as  the'Tnwtee  may 

ri  .i^....i:,ly  require  for  tlie  purpose  of  subjecting  the  same 
to  the  lien  of  this  indenture. 

tiBEDS  OF  PURTItER  A88DRA5CE. 

Sic.  8.  Upon  demand  of  thi'  Trustee  from  time  to  time  the 

Railroad  Company  will  convey  unto  the  Trustee  all  real  and 

fmoiud  estate,  corporate   rights  and   franchises  which  it 

-'—'\  aoqnira  aa  appurtenant  to  any  railroad  or  leasehold 


estate  now  or  hereafter  subject  to  this  mortgage,  or  of  any 
railroad  of  which  any  stocks  or  bonds  are  or  shall  be  pledged 
hereunder.  It  will  also  make  all  such  f  lu-ther  conveyancea 
for  the  better  assuring  unto  the  Trustee  all  the  property 
hereby  conveyed  or  agreed  to  be  conveyed  to  the  Trustee, 
as  It  or  its  counsel  learned  in  the  law  shall  reasonably 
require  for  better  can-ying  out  the  purposes  of  this  indent- 
ture.  It  will  also  endeavor  to  procure  from  all  companies  of 
which  the  capital  stock  or  any  part  of  either  shall  be 
pledged  hereunder  all  conveyances  necessay  to  bring  under 
the  lien  of  this  indenture  all  property  connected  with  their 
property  that  shall  have  been  acquired  with  the  proceeds 
of  any  of  the  bonds  set  apart  by  Article  One,  Section  3  and 
Section  9. 

RAILROAD   COMPANY  MAY  ACOOIRE  PROPERTY  FREE  FROM 
LIEV  HEREOF. 

But  nothing  in  this  indenture  shall  limit  the  right  of  the 
Railroad  C!ompany  by  the  use  of  its  credit,  or  in  any  manner 
other  than  by  the  use  of  such  reserved  bonds,  to  construct 
or  acquire  other  lines  of  railway,  branches  or  extensions,  or 
interest  therein,  free  from  the  hen  hereof. 

BONDS  TO  BE  REGI8TERABLE  IN  SEW  YORK  f  ITY. 

Sec.  4.  The  Railroad  Company  will,  at  its  office  or  agency 
in  the  City  of  New  York,  keep  a  register  of  bonds  issued 
hereunder,  which  at  all  reasonable  times  sliall  be  open  to  the 
inspection  of  the  TriLstee  ;  and.  upon  presentation,  it  will 
register  therein  any  coupon  bonds,  and  all  bonds  without 
coupons,  issued  under  the  provisions  hereof.  Any  coupon 
bond  when  regi.stered  may  bo  transferred  upon  such  register 
to  the  person  named  in  the  order  of  assignment,  and  there- 
after the  transferee  shall  be  held  to  be  the  owner.  From 
time  to  time  such  transfers  may  be  made  as  the  registered 
Iv.l.h-r  of  any  such  bond  for  the  time  being  may  direct  as 
1  id,  •r  such  coupon  bond  may  be  registered  as  payable 
I  .  irer,  in  which  case  transferability  by  delivery  shall  be 
n-stored,  and  thereafter  the  principal  thereof  shall  be  pay- 
able to  any  person  presenting  the  same.  Refjistration  of  any 
coupon  bond  shall  not  restrain  the  negotiability  of  any  cou- 
pon thereto  belonging. 

ARTICLE   FOUR. 

COtJPONS  PLEDQBD  APART    PROM   R0SD3    TO   HAVE  SUBOR- 
DI.SATE    LIK.V. 

Section  l.  No  interest  obligation  belonging  to  any  bond 
herebv  secured  which  on  or  after  maturity  shall  be  trans- 
ferretl  or  ple<lgeil  a|iart  from  its  bond  shall  be  entitled  to 
any  benefit  from  this  indenture,  except  after  the  prior  fid! 
payment  of  the  princi|>al  of  all  bonds  issued  hereunder,  and 
of  all  coujions  and  interest  obligations  not  so  transferx'ed  or 
pledged. 

UNTIL      DEFAULT      COMPANY      TO       BATE      UNDISTCKBED 
POSJSE33IOy. 

Sec.  2.  Until  default  the  Railroad  Company  shall  be  per" 
mitt«d  to  retain  and  enjoy  possession  of  the  premises  (other 
than  bonds  and  certificates  of  stock)  as  if  this  indenture  had 
not  been  made. 

DEFAULT  Fr.RglX  MONTHS  TRUSTEE  MAY  TAKE  POSSESSION* 
Sec.  3.  In  case  of  default  for  (1)  six  months  in  the  payment 
of  any  intere»t  on  any  prior  lien  bond  or  general  lien  bond, 
i2)  or  on  (iny  bond  secured  by  any  mortgage  recited  in  Article 
One,  .Section  5,  I,  II.,  and  IV.,  or  in  Section  8  ;  or  (3)  in  case 
of  rlefault  in  the  punctual  payment  of  the  principal  of  any 
of  the  foregoing,  or  (4'  in  case  of  default  for  six  months  in 
the  payment  of  any  f«ar,  assessment  or  other  governmental 
charge  lawfully  imposed,  or  in  the  due  observance  of  the 
covenant  of  further  as.surance  or  of  any  othrr  covenant  made 
herein  by  the  Railroad  Company,  after  written  notice  thereof 
from  the'  Tntstee  or  from  holders  of  ."i  per  cent  in  amount  of 
the  bonds  hereby  secured  :  then,  and  in  every  such  case,  the 
Trustee  may  enter  upon  the  jiroperty  and  franchises  hereby 
conveyed,  and  may  operate  said  railways  personally  or  by 
its  receivers. 

DEFAULT— APPLICATION  OF  INCOME.  AC. 
After  such  entry  the  Tnistee,  at  the  expense 
of  -  the  trust  -  estate,  may  maintain  and  restore, 
and  insure  or  keep  insured,  the  rolling  stock  and 
other  projierty,  buihlings,  bridges  and  structures  to 
the  same  extent  as  is  usual  with  railway  companies,  and 
likewi.se  may  make  all  necessary  or  proper  repairs,  useful 
alterations,  additions  and  improvements  in  respect  of  the 
rolling  stock  or  equipments,  and  the  railways  and  appurte- 
nances as  may  seem  judicious.  And  it  shall  apply  the  in- 
come from  the  trust  estate,  after  deducting  expenses  of 
operating,  repairing  and  improving  the  property,  and  all 
taxes,  insurance  and  prior  or  other  proper  charges,  as  follows: 

IS)  In  piiKu  the  prlo'-liinl  iif  fhp  pilir  Hen  hon 's  hereby  secured 
■hall  not  b»vt  heoenie  due.  to  the,  piivment  of  ihe  lut  rest  romalulne 
In  I'ff  iHliln  ihenrrlernf  the  matunly  t  such  utfres-t.  ^  »/.  upon  all 
••prior  lien  l>oniI«."  ftiid.  Hfler  siHl^ractUin  Ihecof,  then  upon 
nil  ••leneral  lien  Iiodi1«."  and  nril.lt  the  principal  xt  Ihe  general 
Uen  lionds  ►h'lll  hnvi  beeome  <lne  l.v  rtccli ration  or  otherwise,  to  the 
pajm-ntor  ilie  prlnclDvl  nt  all  veoeral  lien  bomls;  surb  pajnientsto 
Im  made  ratahlf  to  the  parti  »  entitled  th  reto  without  disciluilaatlon; 
but, 

(6|  In  cn«e  fhiv  prinofniil  ot  the  prl  r  Hen  h -n  Is  shall  have  beoomo 
due  by  declaoilon  or  otherwise  /Imt  to  the  payment  of  the  aoorued 
<n(<re>nn  Ihe  order  of  Ihe  itiaturUy  of  ihe  Insialnients  iherfof,  iipon 
all  prior  lien  bonds,  ami  n«(  to  tlie  pnymont  of  the  prmripnt  of  uU. 
prior  lien  I'omla.  :.iid.  after  saMsfaetlon  there'.f,  to  the  payinent  la 
like  manner  of  Ihe  Itiler-stacoriied  upon  sll  Kooeral  llct  bonds,  and 
nosUt  to  tie  i>aviiienti.f  the  principal  of  all  iteneral  ien  houds;  suca 
payinei  is  to  be  nia<le  rat  ibly  to  the  parllf  a  entliled  to  suth  payment, 
wtihont  any  discilnilnatlon  :  ■     .    „  Air^ 

Tbeae  provision",  however,  not  belnir  Intended  In  any  wise  to  moaiiy 
ttaA  proTldona  of  ."rctlon  1  of  thia  Article. 
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Upon  any  such  default,  the  Trustee  shall  vote  on  all  shares 
of  stock  j)le(ige<l  and  collect  all  interest  moneys  and  divi- 
dends payable  thereon. 

DEFAULT  KOK  SIX  MONTHS,  HOLDERS   OF   25   PER   CENT  OF 

EITHER  ISHIJE   MAY    REOUtRE  THAT  ISSUE 

TO  BE  DECLARED  DUE. 

Sec.  4.  In  case  of  default  for  six  months  in  the  payment 
of  any  interest  on  any  prior  lien  bond,  then  upon  the  writ- 
ten request  of  the  holders  of  35  per  cent  in  amount  of  the 
prior  lien  bonds  then  outstanding,  the  Trustee  shall,  by  no- 
tice in  writing,  declare  the  principal  of  all  the  prior  lien 
bonds  to  be  due  and  payable. 

In  case  of  default  for  six  months  in  the  payment  of  any 
interest  on  any  prior  lien  bond  or  any  general  lien  bond, 
then,  xipon  the  \vTitten  request  of  the  holders  of  25  per  cent 
in  amount  of  the  general  lien  bonds  then  outstanding,  the 
Trustee,  by  notice  in  writing,  shall  declare  the  princii)al 
of  all  general  lien  bonds  to  be  due  and  payable  immedi- 
ately. 

Each  pro\nsion  of  this  section  is,  however,  subject  to  the 
condition  (as  to  each  of  said  two  issues  of  bonds  respec- 
tively '  that  if  after  the  principal  of  either  of  said  two  issues 
shall"  have  been  so  declared  due  and  payable  all  arrears  of 
interest  upon  such  issue  sliall  be  paid  before  the  sale  of  the 
mortgaged  premises,  then  the  holders  of  a  majority  in 
amount  of  the  bonds  of  such  is-sue,  by  like  written  notice, 
may  waive  such  default  as  to  such  issue;  but  no  such  waiver 
shall  extend  to  any  bonds  of  the  other  issue. 

TRUSTEE    TO    FORECLOSE    AT    REQUEST    OF   25    PER    CENT 
OF  BONDS    OF  THE  ISSUE  IN  DEFAULT. 

Sec.  5.  In  case  of  default  as  stated  in  Section  3,  the  Trus- 
tee in  its  discretion  (a)  may  sell  to  the  best  bidder,  in  one  lot 
and  as  an  entirety,  all  and  sini^ular  the  mortgaged  premises, 
bonds  and  stocks,  etc.,  at  public  auction  at  Elraira,  N.  Y.,  or 
at  sucli  other  place  on  the  railroad  hereby  mortgaged,  and 
upon  such  terms  as  may  be  specified  in  the  notice  of  sale  ;  or 
(b)  may  prdfceed  to  enforce  the  rights  of  bondholders  by  suits 
in  equity  or  at  law,  whether  for  the  specific  performance  of 
any  covenant  or  for  the  foreclosure  of  this  indenture,  or  for 
the  enforcement  of  any  other  appropriate  legal  or  equitable 
remedy,  as  the  Trustee,  being  advised  by  counsel  learned  in 
the  law,  shall  deem  most  effectual. 

Upon  either  le.)  the  written  request  of  the  holders  of  25  per 
cent  in  amount  of  the  general  lien  bonds,  in  case  of  any 
such  continuing  default,  or  id)  the  written  request  of  the 
holders  of  25  per  cent  in  amount  of  the  prior  lien  bonds  at 
the  time  outstanding,  in  case  of  any  such  continuing  default 
other  than  in  the  payment  of  the  principal  or  interest  of  the 

feneral  lien  bonds,  it  shall  be  tlie  duty  of  the  Trustee  upon 
eing  indemnified  to  take  all  needful  steps  for  the  protection 
of  the  bondholders  secured  hereby,  and  to  exercise  the 
powers  of  entry  and  sale  herein  conferred,  or  both,  or  to  take 
appropriate  judicial  proceedings  according  to  such  request, 
or  in  default  of  specific  instructions  to  proceed,  as  the  Trus- 
tee being  advised  by  counsel  learned  in  the  law  shall  deem 
most  expedient. 

PRIOR  LIEN   BONDS    TO    REMAIN    UNDTSTURBEn   BY    FORE- 
CLOSURE SALE  UNLESS  HOLDERS  OF  25  PER  CENT 
THEREOF  SHALL  ELECT  OTHERWISE. 

Provided,  neverthetess,  that  no  foreclosure  of  this  mortgage 
or  sale  of  the  mortgaged  premises  shall  affect  any  lien  of  the 
holders  of  the  prior  lien  bonds  or  accelerate  the  matui'ity 
thereof,  unless  such  foreclosure  or  sale  be  had  upon  the 
written  recjuest  of  the  holders  of  25  per  cent  in  amount  of 
the  prior  lien  bonds  then  oustanding;  it  being  the  intention 
that  the  lien  of  such  prior  lien  bonds  shall  continue  unaf- 
fected by  any  sale  or  foreclosure  hereunder  unless  made 
upon  such  request  of  holders  of  prior  lien  bonds. 

VARIOUS  PROVISIONS  AS  TO  FORECLOSURE  SALE,  ETC. 

Notice  of  sale  pursuant  to  any  provision  of  this  indenture 
shall  be  published  once  a  week  for  six  successive  weeks  in 
newspapers  in  New  York,  N.  Y.;  Buffalo,  N.  Y.;  Newark, 
N.  J.;  Susquelianna,  Pa.;  Cleveland,  O.;  Indianapolis,  Ind.. 
and  Chicago,  111. 

In  case  the  sale  shall  be  made  not  subject  to  the  lien  of  the 
prior  lien  bonds,  all  the  bonds  of  both  issues  hereby  secured, 
if  not  previously  declared  due,  shall  at  once  become  due  and 
i»yable.  In  case  of  any  sale  subject  to  the  lien  of  the  prior 
lien  bonds,  the  principal  of  all  the  general  lien  bonds 
shall  at  once  become  due  and  payable. 

Sec.  6.  None  of  the  remedies  provided  in  the  preceding 
Sections  3  and  5  shall  apply  in  respect  of  any  of  the  old  obli- 
gations specified  in  Article  One.  Section  5,  IV.,  and  Section 
8,  II.,  until  after  the  Railroad  Company  shall  have  acquired, 
ae  heretofore  provided,  the  New  York  Pennsylvania  &  Ohio 
RR.,  or  the  control  thereof,  and  shall  have  subjected  the 
same  to  the  lien  of  this  indenture. 

Sec.  7.  Default  in  payment  of  principal  or  interest  of  any 
prior  lien  bonds  shall  constitute  a  default  entitling  the  hold- 
ers of  general  hen  bonds  to  all  remedies  hereunder  as  though 
such  default  were  in  respect  of  general  lien  bonds. 

Sec.  8.  Any  sale  completed  under  this  indenture  shall 
divest  all  interest  whatsoever  of  the  Railroad  Company  in 
the  mortgaged  premises,  and  shall  be  a  perpetual  bar  against 
it  and  against  all  persons  claiming  the  same  or  any  part 
thereof.  But  in  case  of  a  foreclosure  or  sale  subject  to  the 
lien  of  the  prior  lien  bonds,  then  the  holders  thereof  shall 
have  all  their  rights  and  remedies  to  the  same  extent 
as  though  there  had  been  no  foreclosure  or  sale  here- 
under. 


Sec.  9.  The  f^rustee  may  adioum  any  sale,  and  may  then 
without  further  notice  make  sale  of  the  premises  at  the  time 
and  place  to  which  the  same  shall  be  .so  adjourned. 

Sec.  10.  The  receipt  of  the  Trustee  shall  be  a  sufficient 
discharge  to  the  purchaser  of  the  property  for  the  pur- 
chase money. 

APPLtCATION  OF  PROCEEDS  OF  SALE. 

Sf.c.  11.  The  proceeds  of  any  sale  under  this  indenture 
shall  be  applied  as  follows : 

First  T»  ttio  payment  of  tbc  expenses  of  Bucb  sale,  ineludlDK  a  rea- 
snuabl''  eoinpeimaiion  t"  the  Trustee,  and  of  all  liabilities  Incurred  In 
mann^tiiK  the  properly  hereby  conveyed. 

Seiimil.  T*  the  payment  of  the  amount  then  owing  upon  the  bonds 
herein  socincil  for  principal  and  ioteiest,  without  preference  of  prin- 
cipal over  liitereBt,  or  of  interest  over  principal,  or  of  any  iustalioent 
of  lnterei.t  over  ativ  oiher  Instalment  of  Interest,  ratably,  to  iheuggre- 
gate  of  such  prii  cfpal  :ind  the  accrued  and  nnpaid  iut'-rest,  subject, 
however,  to  the  provisions  of  Sec'i  'U  1  of  this  article.  It  is  especially 
piOTided,  however,  th  it  the  prior  lien  bonds  shall  be  flr.«t  paid  in  full 
iiS  to  both  piiucipal  and  interest  before  anv  p*yment  shall  he  made 
on  the  t'cueral  lien  bonds,  unless  sich  sale  shall  have  been  made  sub  - 
Ject  to  the  prior  lien  bonds,  in  which  event  any  arrears  of  i'l  erest  iu 
default  on  the  prior  lien  bonds  shall  first  be  piid  under  this  meoi'/. 
paragraph.  WItli  th's  exception  the  entire paymeutuuderthii!  serotui 
paragraph  shall  no  to  the  holders  (if  the  "general  lien  bonds'  or  the 
coupons  thereof,  as  above  pro^  Ided. 

Third.  To  the  pasment  of  the  surplus.  If  any,  to  the  Railroad  Com- 
pany. 

WAIVER  OF  EXTENSION,  *C.,  LAWS. 

Sec  12.  The  Railroad  Company  waives  aU  benefit  and  ad- 
vantage of  any  extension,  stay,  appraisement  or  redemption 
laws  now  or  hereafter  in  force;  and  it  agrees  that  it  will  not 
hinder,  delay  or  impede  the  execution  of  any  power  herein 
granted  to  the  Trustee. 

REQUEST  OF  25  PER  CENT  OF  BO.VDS  OF  ONE  OF  THE  TWO 
ISSUES  NECESSARY  TO  REQUIRE  ACTIOS  HEREUNDER. 

Sec.  13.  No  holder  of  any  bond  or  coupon  shall  have  the 
right  to  institute  any  action  in  equity  or  at  law  for  the  fore- 
closure of  this  indenture  or  for  the  appointment  of  a  receiver 
or  for  any  other  remedy  hereunder  unless  the  holders  of  25 
per  cent  in  amount  of  that  issue  of  bonds  affected  by  the 
default  shall  have  made  written  request  of  the  Trustee,  and 
shall  have  afforded  it  reasonable  opportunity  to  exercise  the 

Eowers  hereinbefore  granted  ;  it  being  intended  that  no 
olders  of  bonds  or  coupons  shall  enforce  any  right  hereun- 
der except  in  the  manner  herein  provided,  and  for  the  equal 
benefit  of  all  holders  of  such  outstanding  bonds  and  coupons. 

Sec  14.  Except,  as  herein  expressly  provided  to  the  con- 
trary, no  remedy  herein  conferred  is  exclusive  of  any  other 
remedy,  but  every  such  remedy  shall  be  in  addition  to  every 
other  remedy  existing  at  law  or  in  equity  or  by  statute. 

Sec  15.  Personal  property  and  chattels  hereby  conveyed 
shall  be  real  estate  for  all  the  purposes  of  this  indenture. 

EIGHTS  OF    A   MAJORITY    OF   EACH   ISSUE  WITH    RESPECT 
TO  ACTION  OF  TRUSTEE. 

Sec  16.  Upon  proper  indemnity  to  the  Trustee,  the  holders 
of  a  majority  in  amount  of  each  of  the  two  issues  of  bonds 
then  outstanding  (the  holders  of  each  issue  being  counted  as 
a  separate  class)  in  case  of  any  subsisting  default  other  than 
on  the  general  lien  bonds,  or  the  holders  of  a  majority  in 
amount  of  general  lien  bonds  if  such  default  be  only  upon 
those  bonds,  shall  have  the  right  to  control  all  proceedings 
for  sale  of  the  premises  hereby  conveyed,  or  for  the  appoint- 
ment of  a  receiver,  or  any  other  proceedings  hereunder,  and 
to  instruct  the  Trustee  to  continue  or  to  discontinue  any 
such  proceedings  hereunder. 

BONDS  AND  COUPONS  MAY  BE  USED  IN  SETTLEMENT. 

Sec  17.  At  any  sale  hereunder  the  purchasers  in  making 
payment  shall  be  entitled  to  turn  in  any  bonds  and  any  ma- 
tured and  unpaid  coupons  hereby  secured,  estimating  the 
value  of  such  bonds  and  coupons  at  the  sum  payable  out  of 
the  net  proceeds  of  such  sale  to  the  holders  thereof  as  their 
ratable  share  of  such  net  proceeds. 

REQUESTS  OF  BOSDHOLDERS  TO  BE  AUTHENTICATED. 

Sec  18.  All  requests  and  directions  of  the  bondholders 
asserting,  waiving  or  affecting  any  rights  or  remedy,  or  in 
pursuance  of  any  trust  hereby  created,  shall  be  authenti- 
cated by  an  instrument  or  instruments  in  writing,  signed  by 
the  persons  assenting  thereto,  or  their  attorneys. 

TRUSTEE'S    BIGHT   TO    ENTER    AND   TO   HAVE    RECEIVERS 
APPOINTED,  ETC. 

Sec  19.  Upon  commencement  of  any  proceedings  to  en- 
force any  right  under  this  indenture,  the  Trustee  shall  be  en- 
titled to  exercise  the  right  of  entry  herein  conferred,  and  to 
the  appointment  of  a  receiver  or  receivers  of  the  premises 
hereby  mortgaged,  and  of  the  income  thereof,  with  such 
powers  as  the  Court  making  such  appointment  shall  confer. 

Sec  20.  No  delayer  omission  to  exercise  any  right  arising 
from  any  default  shall  impair  any  such  right  or  power. 

RAILROAD  COMPANY'S  RIGHT   TO    SURRENDER  PROPERTY 
TO  TRUSTEE. 

Sec  21.  The  Railroad  Company,  whenever  it  shall  deem  it 
expedient  for  the  better  security  of  the  bonds,  although 
there  may  then  be  no  default  entitling  the  Trustee  to  pos- 
session, may  surrender  to  the  Trustee  the  whole  or  any  part 
of  the  property  hereby  conveyed  for  any  period,  fixed  or  in- 
definite. The  Trustee  shall  thereupon  manage  said  property 
in  accordance  with  the  provisions  of  this  indenture,  and 
shall  apply  the  income  thereof  as  provided  in  Section  3  of 
this  article.  Upon  application  of  the  Trustee,  and  with 
consent  of  the  Railroad  Company,  a  receiver  or  receivers 
may  be  appointed  with  all  the  rights  and  duties  by  this  sec- 


Jabvart  11,  IWW.] 


THE    CHRONICLE. 


98 


tion  conferred  upon  the  Trustee.  Whenever  a  receiver 
shall  be  appointed  under  this  section  or  otherwise,  the 
Trustee,  from  and  after  the  time  when  it  shall  become  a 
jjarty  to  the  proceediuKS.  shaU  be  entitled  to  receive  all  the 
income  of  the  property  for  the  benefit  of  the  bondholders. 
THK  PKOPEKry  TO  BE  SOU)  ONLY  AS  AX  ENTIRETY. 
Sec.  32.  In  the  event  of  any  sale  pursuant  to  any  provi- 
sion hereof,  tlie  whole  of  the  property  hereby  pledged  shall 
be  sold  in  one  parcel  and  as  an  tntlretif,  including  all  the 
right,  titles,  estates,  railroads,  equipment,  franchises. 
leases,  leasehold  interests,  contracts,  stocks,  bonds,  and  other 
reel  and  personal  property  of  every  name  and  nature.  \nk 
the  Trustee  is  hereby  appointed  the  true  and  lawful  attor- 
nex,  irrevocable,  of  the  Kailroad  Company,  in  its  name  and 
stead  to  make  all  necessary  deeds  and  conveyances. 

rjrriL  DErACLT  the  railroad  company  to  receive  in- 
come OF  tiECURiriES  PLEOUEU. 


ncipal  or  interest,  or 

^liall  l>e  taken  in  re- 

'      '  Bppointetl. 

ill  interest 

_:-.'>    i.i  or  stocks 


Sic.  83.     Until  default  of  .   • 
otherwise,  and  until  some  pro 
spect  thereof,  or  until  a   re<-ei 
the  Railroad  Company  shall  )'• 
and   dividends  parable  in  re:, 
transferred  to  the 'Trustee. 

CNTIL  DEFAULT  RAILRO  »  "  <i  'Ui' ANY  MAT  VOTE  ON  STOCKS 

Sec.  84.    Until  default  i  .lad  Companv  shall  have 

the  right  to  vote  u{K)n  all  shares  of  stock  pledge'd  hereumler 
for  all  purposes  not  inconsistent  with  the  provisions  of  this 
indenture. 

CORPORArE  EXISTENCE  OP  THK  SEVERAL  COXPAMtES  TO 
BE  PRESERVED. 
Ssc.  25.  Tlie  Trustee  shall  do  whatever  may  be  neceasari- 
for  the  purpose  of  maintaining  the  corporate  existence  of  all 
oompames  whose  ahares  are  pledxed  hereunder,  and  for  such 
porpoMs  may  ttanafer  ao  many  snares  of  the  several  compan- 
ies as  may  be  nece^wary  to  qualify  persons  to  act  as  directors. 

DEFACI.T  ON  IiOND8  PI<EDOED  Aft 
8«C.  W.  '  1  th.-pari: 

eat  OB  anv  •  yiffiffeti  hVr> 

anlesB  it  hnhU  more  tlian  a  majority  o( 
oUigor.  sliall  ;rrooeed  as  foUows- 


't:<CRITY. 

ncipal  or  inter- 

i»m  the  Trustee, 
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'  the  bonds  hereby 
••  sliall  immediately 
becom.-  a  II. Ti  Ni«in  i lu- i>rojicrty  of  .surli  c-oiii|i«nv  with  the 
same  fon-e  as  if  expressly  oooreyeU  by  thi-.  inrle'ntur.'.  and 
the  holders  of  tite  hoods  hereby  secured  shall  alwavs  have  .^-^ 
fall  and  complete  a  Uen  upoa  such  projiertv  as  that  liiTein 
created  by  the  pledge  of  the  stock  and  bonds  of  such  con- 
rtituen*  i-s  to  the  Trustee  hereunder. 

■AID  <  -   MAY  LIKEWI8K  BE  CONSi ILIDATED  WITH 

i^tJll  IITHEB  OX  LIKE  POVDITIONH. 
Said  companie.H  nuiy  also  be  consolidated  with  each  other. 
but  only  upon  such  terms  as  shall  l)e  approved  by  the  Trustee 
or  by  the  holder*  of  a  majority  in  amount  of  the  bonds 
hereby  secured,  and  only  on  the  rondition  that  the  portion 
of  the  capital  stock  of  any  such  con.solidated  or  merging 
company  (but  Uf  vir  I.<s  than  a  majority  thertnjf)  issued  in 
Ueo  of  any  st<x-k  v  pledged  hereiindfr  shall  always 

bear  to  the  total  -I'wk   a   jiroportionate    relation   at 

leaat  as  high  as  tliat  Ixjrnf  by  such  previously-pledged  stock 
to  the  total  capital  stock  of  such  constituent  comjianies. 
Roch  portion  of  the  stock  of  such  consolidated  or  merging 
company  shall  b<»  amrigned  to  and  deposited  with  the 
Trustee. 


OF    PRINCIP.VL,  RATE  OF  INTKRESTrETa 

.^T'n'^-  ^^  '"  order  to  preserve  the  franchises  of  the  Rail 
road  Company  and  to  avoid  foreclosure  sale  following  de- 
fault,  any  plan  of  reorgamzation  shall  be  proposed  for  the 
modifacation  of  this  mortgage,  so  far  as  to  authorize  the 
creation  of  new  hens  prior  and  superior  to  the  lien  hereof- 
then  and  m  every  such  case  registered  holders  ot four-fifths  iA 
amount  of  outstanding  bonds  hereby  secured  bv  writ- 
\^S-rtmj  direct  the  Trustee  in  behalf  of  all  the  holders  of  all 
bonds  then  or  thereafter  issued  hereunder  to  acquiesce  in 
the  provisions  of  such  plan.  Said  plan  may  also  pfovide  for 
the  interests  of  other  creditors  and  lienors  and  of  the  share- 
holders of  the  Railroad  Company. 

u^aIL  ^P^'i*'  P^ryf  ■■•  ^°"'''^".  is  granted  to  the  registered 
holders  of  four-hftlis  m  amount  of  the  bonds  upon  the  ex- 
^resscoiuUtum  that  no  bond  hereby  secured  and^then  out- 
standing shall  be  changeLl  as  to  amount  or  date  of  payment 
*''-R"'*'^''P*'  °'^  ^'^  °^  "^^^  °^  payment  of  interest. 

Thereupon,  but  not  otherwise,  the  Trustee  shaU  by  writini? 
acquiesce  in  the  provisions  of  such  plan,  and  such  acquies- 
cence bv  the  Trustee  shall  constitute  the  irrevocable  assent 
of  aU  holders  of  bonds  and  coupons  hereby  secured  to  any 
such  accepted  modifications  as  set  forth  in  such  plan  and 
necessary  to  give  effect  to  such  provisions  thereof.  All  such 
modifications  so  affecting  this  indenture  and  the  bonds  and 
coupons  hereby  secured  shall  be  reduced  to  a  \vritten  agree- 
ment b -tween  the  Railroad  Companv  and  the  Trustee,  and 
such  agreement  shall  be  recorded  in  Kew  York  County  New 
iork:  Passaic  County,  New  Jersey;  Susquehanna  County 
Fennsylvatfia:  Marion  County,  Ohio;  Huntington  County 
Indiana;  Cixjk  County.  Illinois,  and  thenceforth  shall  be 
deemed  to  b?  part  of  this  indenture,  and  therefore  the 
hen  of  this  indenture  and  of  the  bonds  hereby  secured,  shall 
be  deemed  to  be  and  shall  be  subordinate  to  such  new  and 
prior  liens  created  pursuant  to  such  plan,  but  only  to  the 
extent  specified  in  such  written  agreement. 

But  it  is  especially  provided  that  t<he  consent  of  the 
holders  of  four-fiftlis  of  the  prior  lien  bonds  shall  be  requis- 
ite to  the  creation  of  any  new  lien  or  charge  in  priority  to 
the  prior  lien  bond. 

Registration  for  any  purpose  of  this  section  shall  be  suffi- 
cient if  then  or  theretofore  made  and  then  continuing  in 
any  manner  permitted  by  Section  14  of  Article  One  of  this 
indenture. 

RELEASE  OF  PROPERTY  FROM  LIEN  HEREOF. 
Sec.  29.  Provided  there  e.xists  no  continuing  default,  the 
Trustee,  upon  request  of  the  Railroad  Company,  may  in  its 
discretion  releiusc  from  the  lien  of  this  indent^'ire  any  prem- 
ises used  for  stations,  depots  or  other  buUdings;  or  for  other 
uses  not  connected   with  the  maintenance  or  operation  of 
the  lines  of  railway,  or  any  premises  which  may  have  been 
acquired  for  the  supply  of  gravel,  fuel  and  other  materials; 
pro\ided  that   in   the  judgment  of  the  Trustee  such  prem- 
i.ses  shall  no  longer  be  requisite  or  expedient  to  be  retained 
for  such  use.     Likewi.se  it  may  release  any  parts  of  the  line 
of  roadway,  or  of  the  dejiot  grounds,  buildings  or  accommo- 
dations connected  therewith  which  at  the  time  of  such  re- 
lease may  have  been  thrown  out  of  use  and  have  ceased 
to  form   part  of  such    lines  of   railway    by  reason  of  the 
straightening,  alteration  or  abandonment  of  the  railway. 
But  this  power  of  relea.se  is  to  be  exercised  only  in  case  the 
Railruail  Company  shall  sell  the  property  released  because 
no  longer  required  for  the  uses  of  sucn  railways. 

The  proceeds  of  all  such  sales  sliall  be  invested  in  the  pur- 
chase of  other  property,  real  or  personal,  which  shall  be  con- 
veyed to  the  Trustee,  subject  to  all  the  trusts  hereby  de- 
clared, or  in  the  purcha.se  of  bonds  hereby  secured  (which 
iKinds  shall  forthwith  be  canceled  and  delivered  to  the 
trustee);  or  in  betterments  or  improvements,  or  in  some 
other  way,  to  the  benefit  of  the  mortgaged  premises  and 
satisfaction  of  the  TnLstee.  When  such  released  premises 
shall  liave  been  thrown  out  of  use.  or  shall  have  ceased  to  be 
required,  by  reason  of  clianges  of  the  line  of  the  road  or 
change  of  depot  grounds,  building  or  other  accommoda- 
tions, the  substitutes  therefor  acquired  by  the  Railroad  Com- 
|>any  shall  become  subject  to  the  lien  of  this  indenture,  the 
same  as  though  8|)ecifically  mortgaged  hereby,  and  they 
.shall  l>e  conveyed  to  the  Trastee  by  appropriate  deeds  for 
the  purpijses  of  this  indenture.  The  Railroacl  Company  shall 
also  have  full  power,  according  to  its  discretion,  to  dispose 
of  such  portion  of  its  machinery,  equipments  and  imple- 
ments as  may  have  become  unfit  for  such  use,  replacing  the 
same  by  new  machinery,  equipment  or  implements,  which 
shall  become  subject  to  this  indenture. 

ALTERATION  OF  LEASES,  CONTRACTS  OR  TRACKAGE  RIGHTS. 
Sec.  30.  In  case  at  any  time  it  shall  in  the  judgment  of 
the  Tru.stee  be  for  the  interest  of  the  bondholders  hereby  se 
cured  that  the  Railroad  Company  shall  make  changes  or 
alterations  in.  or  substitutions  of,  any  leases,  contracts  or 
traclrage  rights  by  which  access  is  now  secured  to  any  points, 
the  Railroad  Company,  with  the  written  consent  of-the 
Trustee,  may  make  any  such  changes,  alterations  or  substi- 
tutions, and"  may  execute  all  such  instruments  in  writing 
as  may  be  necessary. 

At  the  same  time  ample  provision  shall  be  made  by  instru- 
ments in  writing,  so  that  such  modified,  altered  or  substi- 
tuted leases,  contracts  or  trackage  rights  shall  be  forthwuth 
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subject  to  the  terms  of  this  indenture  in  the  same  manner  as 
the  then  existing  leases,  contracts  and  trackage  rights. 

OBLIWATION  AND  LIABILITY  OF  TRUSTEE. 

SEt!.  81.  The  Trustee  shall  not  be  answerable  for  the  de- 
fault or  misconduct  of  any  agent  appointed  by  it  in  pursu- 
ance hereof,  if  such  agent  oe  selected  with  reasonable  care; 
or  for  anything  whatever  in  connection  with  this  trust  ex- 
cept misconduct  or  gross  negligence.  The  Trustee  shall  not 
be  under  any  obligation  to  take  any  action  towards  the  en- 
forcement of  the  trust  hereby  created  until  it  has  re- 
ceived reasonable  indemnity  against  expense  or  liability ; 
nor  shall  the  Trustee  be  required  to  take  any  action  ujion 
any  breach  of  any  covenant  contained  herein,  except  after 
written  notice  from  one  or  more  of  the  holders  of  the  bonds 
hereby  secured,  together  with  tender  of  indemnity.  The 
Trustee  shall  be  entitled  to  reasonable  compensation. 

MEANING  OF  TERMS  USED. 

Sbc.  32.  The  word  "Trustee,"  as  used  in  this  indenture, 
shall  be  held  to  mean  the  Trustee  for  the  time  being,  and 
the  words  "Trustee,"  "bond,"  "bondholder"  and  "holderT 
shall  include  the  plural  as  well  as  the  singular  number,  and 
the  t«rm  "majority"  shall  signify  "majority  in  amount," 
whether  or  not  so  expressed. 

RESIQNATlOS    AND    REMOVAL    OF    TRUSTEE. 

Sec.  33.  The  Trustee  may  resign  by  giving  notice  thereof 
to  the  Railroad  Company  and  to  the  bondholders,  by  adver- 
tisement at  least  twice  a  week,  for  six  successive  weeks,  in 
newspapers  in  New  York,  N.  Y.,  and  London,  England,and  by 
due  execution  of  the  conveyance  herein  required. 

The  Trustee  may  be  removed  at  any  time  by  an  instru- 
ment in  writingu  nder  the  hands  and  seals  of  the  holders  of 
three-quarters  in  amount  of  the  bonds  secured  hereby  and 
then  outstanding. 

A  NEW  TRUSTEE  MAY  BE  APPOINTED  BY  A  MAJORITY. 

In  case  a  Trustee  shall  die,  or  shall  resign,  or  be  remove-d 
as  herein  jiovided,  a  majority  in  amount  of  holders  of  th 
bonds  then  outstanding  hereunder  shall  have  the  right  and 
power  by  instrument  in  writing  under  their  hands  and  seals 
to  appoint  a  new  Trustee  to  fill  such  vacancy.  Until  such 
appointment  be  so  made  by  a  majority  of  the  bondholders, 
the  Board  of  Directors  of  the  Railroad  Company  may 
appoint  a  new  Trustee  to  fill  such  vacancy  for  the  time  be- 
ing. Should  any  vacancy  be  filled  by  the  Railroad  Company 
under  the  foregoing  provision  in  that  behalf,  it  shall  be  com- 
petent for  any  Judge  of  the  United  States  in  and  for  the  Sec- 
ond Circuit,  or  for  any  Court  of  competent  jurisdiction  in  the 
premises,  upon  the  application  of  a  majority  in  amount  of  the 
bondholders,  to  annul  such  appointment  and  to  appoint  as 
Trustee  the  nominee  of  such  majority. 

ALL  COVENANTS  BINDING  ON  ANY  SUCCESSOR  COMPANY. 

All  the  covenants  and  agreements  in  this  indenture  con- 
tained by  or  in  behalf  of  the  Railroad  Company  shall  be 
binding  upon  its  successors  and  assigns. 

Union  Elevatvd  BR.  {CUieagn).— Construction. — As  toJth» 
building  of  this  road  the  Chicago  Tribune  says: 

The  Union  Loop,  which  la  to  furnish  a  down-town  way  for  the  tour 
«levat«d  rallro  ide  of  ch  cago.  Is  to  be  so  f»r  cumpleteil  witblii  three 
monttm  that  traias  maybe  luo  intu  the  dowu-towa  biialness  (iHtriot. 
OoDir  ■CIS  hive  been  let  for  oonstrioilon  soutli  on  (Tab  ish  Areuue 
from  Like  Street  to  CoDEress,  and  theworkinuKtbeoomiiletelbr  April 
1.  The  north  lioe  is  to  be  the  present  line  of  the  i.ake  SToet,  liiid  the 
Fifth  Areaue  line,  wliich  Is  now  under  construollo  i,ia  to  be  ooin- 
Bleiel-tth  sain  '  timrt.  Hdavy  penalties  ore  provuled  for  any  delay. 
It  Is  the  liitcbtiori  to  hive  the  tine «  sWles  of  the  loop  i-ompleted  aad  to 
begin  I  uQiiiug  trains  iipoa  them,  leaving  tlio  south  line  of  the  loop  to 
be  eoinple  od  In  the  future.  This  fives  each  of  the  throe  elevaed 
roada  a  ciiuhocllon  into  ihe  down-town  dlstrier.  and  while  U  will  not 
be  as  ■»  .ii»fdct'iri  from  ali  staudpoluts  as  w^iuld  the  ranatng  of  trams 
•round  tbf  oomp  eiod  loop,  i  will  ntlil  without  question  huve  a  decided 
effect  in  luoreaslnn  p  isseoger  tralllc— V.  61,  p.  »2t). 

Union  PtfCitlc  llj— Listing. —  Hbe  New  York  Stock  Ex- 
change this  week  admictf-d  to  the  list  $11,15.5,000  Mer- 
cantile Trust  Company  engraved  certificates  of  deposit  for 
Union  Pacific  first  mortgage  6  per  cent  bonds  of  1898-189iJ ; 
f  733,000  certificates  of  deposit  for  Kansas  Pacific  first  mort- 
gage 6  per  cent  bonds  of  189.5  ;  $1,637,000  certificates  for  sim- 
ilar bonds  of  1896  and  $8,678,000  Denver  Extension  assented 
6  per  cent  bonds  of  1899.— V.  62,  p.  42. 

Opposition  Plan.—B..  Livingston  Rogers,  9]Pine  Street  (see 
V.  62,  p.  42)  and  V.  61,  p.  1066),  has  issued  a  circular  in  the 
shape  of  a  peiiiion  to  Congress  asking  the  co-operation  of 
the  Government  in  a  reorganization  of  tne  Union  Pacidc  main 
line  independently  of  the  Kansas  Pacific.  The  main  line,  he 
says,  IS  earning  about  $3,81)0,000  net  per  annum,  and  he  pro- 
poses that  there  be  issued  thereon  $35,000,000  first  mortgage 
4J^  per  cent  bonds  and  $40,000,000  second  mortgage  !i  per 
cent  bonds,  involving  a  total  annual  interest  charge  of 
$8,575,000.  Of  these  new  bonds  there  would  be  set  apart  to 
-discharge  thp  d-bt  due  the  Government  the  $40,000,000  sec- 
onds and  $7.3iX),000  firsts.  &.s,  he  s.iys,  these  new  seconds 
would  be  amply  secured,  the  right  would  ba  reserved  to  the 
present  stick  of  the  Union  Pacific  to  subscribe  for  them  in 
lieu  of  assetsments.— V.  61,  p.  40. 

West  Rod  Street  Ky.—Bnckford  Traction  (R  .clirord,  HI,) 

—For 'Closure  Sale.—Xh%  West  End  Sireet  Ry.  has  b  -t-n  sold 
to  Bentlev  Ma-slick,  of  Chi'-ago,  representing  the  Title  Guar- 
antee &  Trust  Company  of  Chicago.  Tbe  Rockford  Traction 
Co.  was  ncently  incorporated  with  acapitalstockof $300,- 
000  by  C.  H.  Moore,  H.  L.  Jewell  and  W.  F,  Burns,  presum- 
ably SB  succtsBor  to  the  old  company  and  possibly  to  absorb 
the  entire  street  ralway  system  of  the  city. 


g^he  OPcrmmercial  %imts. 

COMMERCIAL     EPITOME. 

FaroAT  NIORT,  January  10, 1896. 

There  is  a  disposition  toward  more  hopeful  ttne  in  com- 
mercial circles.  Tne  belligerent  feeling  over  the  Veiezuslan 
question  has  so  far  subsided  tbat  threatening  c  >mpli  :ations 
between  this  country  and  Great  Britain  are  regarded  as  a 
very  remote  contingency  ;  and  some  alarm  felt  in  r-'gard  to 
European  political  affairs  during  early  portion  of  week  has 
toward  the  close  moderated.  The  offering  of  Government 
bonds  for  purposes  of  replenishing  gold  in  the  Trea-,ury  as  a 
"popular"  subscription  failed  to  receive  satisfactory  response, 
and  served  to  protract  confusion  in  financial  aff  lirs;  but  there 
is  confidence  felt  that  the  loan  will  soon  be  taken  up  through 
other  methods  and  the  desired  relief  afforded.  Merchants 
are  not  as  yet  sufficiently  confident  to  aband  m  the  very  con- 
servative methods  noticeable  for  several  weeks  past,  and  quite 
generally  abstain  from  speculative  ventures  of  imp  )rtance  in 
staple  oominodities;  but  since  the  taking  of  inventories  at 
first  of  year,  retailers  and  jobbers  have  been  ordering  supplies 
more  freely  to  replenish  broken  assortments.  Advices  from 
the  wheat  belt  suggest  possible  danger  in  some  sections  to 
fall-sown  grain,  through  influences  of  low  temperature,  but 
no  positive  injury  reported. 

There  has  been  a  moderate  amount  of  business  transacted 
in  the  market  for  lard  on  the  spot,  and  prices  hive  further 
advanced,  closing  steady  at  5*75i!.  for  prime  VVestern,  5'85o. 
for  prime  City  and  6  15c.  for  refined  for  the  Continent.  The 
speculative  dealings  in  the  market  for  lard  futures  have  been 
very  limited  but  prices  have  continued  to  advance  in  response 
to  stronger  advices  from  the  West,  where  buying  has  been 
general,  stimulated  by  smaller  receipts  of  swine  at  primary 
points,  closing  steady. 

OAILT  OLOSnia  PRIOBS  OF  LABD  VUTtTRIB. 

Sat.        Mm.      Tuet.       Wed.     Tliur.  Fn. 

January o.    S-65       5-75       5-6»       5-70       6  80  8-75 

May 0 5-95       6-05       6-10  6-07 

A  fairly  large  business  has  been  transacted  in  p-irk  and 
prices  Advanced,  closing  firm  at  $l0@5lO50  for  me <s,  $10  50 
@$11  for  family  and  $11@$I3  25  for  short  clear.  Cut  meats 
have  sold  slowly  hue  prices  have  been  steady,  closing  at 
4J^c.@5!^c.  for  pickled  bellies,  12010  lbs.  average,  4V^c. 
for  pickled  shoulders  and  8o.@8}ic.  for  pickled  hami.  Beef 
hsB  been  quiet  but  steady,  closing  at  $7  5)  ^.$3  50  for 
extra  mess,  $9(a$l0  for  packet,  $10  00@$13  00  for  family 
and  $16  00(3$18  00  for  extra  India  mess.  Beef  hams 
have  been  without  change,  closing  steady  at  $15  .')0.  Tallow 
has  been  moderately  active  and  prices  have  advaacid  slight- 
ly, closing  steady  at  3JgO.  Oleo  stearine  has  been  quiet  but 
steady  at  5c.;  lard  stearine  has  been  dull  and  unchang-'d  at 
6c.  Cotton  seed  oil  has  been  quiet  but  steady,  cli)Hin»  at  2t(g 
24}.^o.  for  prime  cru  le  and  28@i8i^c.  for  orim^  yellow.  Bat- 
ter has  been  quiet  but  steady,  closing  at  16@3ic  for  creamery. 
Cheese  has  been  fairly  aative and  steady,  cl  psing  at  7i^@lOi.^c. 
for  State  factory,  full  cream.  Fresh  eggs  de  lined  tharply  to- 
day undf r  heavy  receipts,  and  tne  close  was  easy  at  2Jc.  for 
choice  Western. 

C  ffee,  under  ioflupnae  of  light  demand  and  pressure  to 
realize  against  increasing  supplies,  his  shown  a  further  de- 
cline in  price.  Rio  quoted  at  14e.  for  No.  7,  go  id  Cuouta 
1774C  ,  and  standard  quality  .Java  a5'.^@'i6>.  SpecuUtion 
for  future  delivery  was  limited  an'l  with  much  effirt  to 
realiz:!  on  "long"  holdings  cost  receded,  but  at  the  close 
was  inclined  to  a  trifie  more  steadiness.  The  following  were 
the  final  asking  prices. 

Jan 13-2'o.  I  April IS-V.'So. 

Feb 13'O.^c.     May lvi-60o. 

Harob 13'00o.  |  June 12'40c. 

Raw  sugars  sold  with  less  freedom,  but  with  small  supplies 
on  hand  and  continued  indications  of  a  very  short  cane  crop 
importers  remained  firm  at  full  former  rates.  Centrifugal 
quoted  3%c.  for  96-deg.  test  and  muscovado  at  S%i.  for  89 
deg.  test.  Refined  sugar  quiet  and  cost  reduced;  granulated 
quoted  at  4J^c. 

The  marset  for  Kentucky  tobacco  has  been  quiet,  but  owing 
to  email  !-upplies  prices  have  held  steady.  Saed  leaf  tobacco 
has  continued  to  sell  slowly  but  prices  have  been  unchanged 
and  steady;  sales  for  the  week  were  835  cases;  also  800  bales 
Havana  at  63c.@$l  05,  and  150  bales  Sumatra,  at  60c.@$^  80 
in  bond. 

There  has  been  slightly  more  activity  to  the  trading  in  the 
market  for  Straits  tin,  and  prices  hav9  advanced  i  1  rrfsoonse 
to  stronger  foreign  advices,  closing  firm  at  13  25(ai3  3i)c. 
Ingot  copper  has  been  neglected  and  nominal  prices  have 
been  lowered  slightly,  closing  at  9-8i)(aiO(!.  for  Like.  Lead 
has  been  dull  and  prices  have  further  declined,  closing  easy 
at  3p.  for  domestic.  Spelter  has  advanced,  closing  at  3-90@ 
4'OOc.  for  domestic.  Pig  iron  has  been  quiet,  closing  at  $13  00 
@14  00  for  domestic. 

Refioed  petroleum  has  been  quiet  but  steady,  closing  at  8c. 
in  bbls.,  5'50c.  in  bulk  and  8-75c.  in  cases;  criile  in  bbls.  has 
been  nominal;  naphtha  unchanged  at  8'25o.  Crude  certifi- 
cates have  been  quiet,  closing  at  $1  49  bid.  Spirits  turpentine 
has  advanced  and  the  close  was  firm  at  SlcflcSl^c.  Rosins 
have  been  dull  and  weaker,  closing  at$l  60@$1  62J^  for  com- 
mon and  good  strained.  Wool  has  been  in  fair  demand  and 
firm  Hope  have  continued  to  sell  slowly  and  prices  have 
been  easy. 


July 12-250. 

Aue 12-000. 

Sept ll'SOc. 
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COTTON. 

Friday  Nioht,  January  10,  1898.  I 
The  Movement  op  tite  Crop,  as  imllcated  by  our  telegrams  | 
from  the  .*«>uth  to-aii{ht,  is  given  below.  For  the  week  emlmg  I 
this  eveninK  the  total  reoeipts  have  reached  133,322  bal>>s,  | 
against  I76.:'>24  bales  la'<t  week  and  33:^,949  bales  the  previous  : 
week,  mtkini;  the  total  reoeipta  since  the  1st  of  Sept..  IMt), 
8,67t,08.S  bales,  against  .'>,59^,b96  bales  for  the  same  period  of  | 
18M-S.  sbowimc  a  decrease  since  Sept.  1,  lHfl,5,on,l«i5,7lU  bales. 


In  addition  to  aoove  exporcs,  our  telBi<r,iins  to  night  also 
Ifive  us  the  following  am  mats  of  oactou  on  shipboard,  not 
ol-»red.  at  tne  ports  ntia^J.      We  aU  simiUr  a:;arrts  for 
New  York,  which  are  prepirij  1  for  our  spaoitl  use  by  Messrs 
Lambert  &  Barrows,  Proluoe  Exoh>inge  Buildin". 


OS  SHIPBOARD,  NOT  CLEARED  FOR- 


Ja>i.  10  o(- 


EieHpttat— 


OalvMtOD 

Tex.  Cltr,  *t>. 
New  Orleaiu... 

MobUe 

Florida 

Savannah  

Bnuuwli.  Ar. 
Obarleaton 

Pt  Baral.*e. 
WnmtnctoD . 

Waah'ton.  Ao. 

Horfolk 

West  Point. . 

ITport  *.,  to. 
Hew  York... 

Boston 

Baltimore 

FbUadalpk'«.*e 

TetflatUawMk 


Sat.    '  Hon.       Tue*.  1    Wal.  '  Thurt.      Fri.    I   Total. 


■,M0 
219' 


6,107,     2.600 

9.562 
2,333 

2,811 

813 

ne 


9.134 
1,062 

5,083 

1,408; 

2  670 

3J77 

aiw 

"991 

282 

87 

3,7M 

513 

1.419 

1,077 
1.306 

64 

139 

1.749 
958 

1.<KU 

756 

'  69 


4.398 

3,618 

8.765 

503 

2,391 

860 

316 

615 
349 

9S0 

1,771 

100 


3,5»9 

2,797 
696 

.1 

1.363| 

999 


378; 
3.153 


1.389 
183 


3,100| 
2.3461 
3,5.%8 

302 

244I 
2,11m 
l,90l| 
1,4»5| 

136l 

593' 

19' 

2.189 

469 
1,904 
1,730 

8S0 
1,364 

358' 


26,1 '3  4  , 
6.183  I 

40.S79 

6,38-1 

244 

14,430 

1,901 

5,201 

136 

1,944 

19 

13.837 
2,289 
1,3(U 
4,780 
7,471 

i.ses 

918 


a.-V.-'l?"   23..1471  2-i.56t»i  24.33BI  13  4491  26.052  13.V3'i2 


The  foil  win<4h>'rs  the  week's  to.  klreodipc  th"  t')talsino« 
Sapt.  1.  I8'>5.  ao  I  tn-'  utoik  to  night.  oo-np^r*i  with  1  -st  year. 


10. 


ealvastaa. 

Taz.O..*a. 
ITaw  Orleans 

MobUe..  . 
Florida... 


■rwlelcto 
Obariestoa 

P.RoraLto 
WllalB(lea 

Waak>,to. 
■orlMk... 
Wast  Point 

ITp't  N.,  *e 
New  Terk 


18*4-96. 


Wt€k. 


1. 1895, 


36,091 
6.143 

40.879 
6.384 

244! 

14.430 

1.901 

5.aor 

136 

I4M4 

19 

18.837 

3.M9 

1.304 

4.780 

7.471 

1.36 

918 


710.0  Ml 

67.282 
.228,144 
139,857 

19,634 
544.301 

97,814 
218,ul3 

3T.793 

136.943 

«79 

304.796 

133,970 

10i»S4 

ss,s«s 


34.073 


ThU 
Wttk. 


50.631 


4.940 

376 

18  776 

6.104 

•,689 


1.1894. 


1,803.873 
4ft.3S3' 


1830. 


MM*  1.78S376 


178,»50 

16.700 

717.464 

114.866 

834.IM 

87J80 

308  549 

884 

344J>76 

317.962 

aOJW7 

79.973 

37.719 

•t,398 

»,373i      mjMB 


3,483 
31 
13133 
9333 
1.179 
8,744 
6,483 


142.791 

17,674 

409,353 


89,374 

6.753 

44.393 


1S95. 


976,874 


357,818 
43.074 

110,866 

1.728 

67,490 


34.339       20,234 


60,146 
13.068 
1.307 
192,225 
39.000 
36.7U1 
11.313 


64.753 
35,608 
6.406 
U3,7l»2 
39.000 
16.573 
13.311 


tVtaU 135,32a  3.679.968  307,74613,596.698  1.112,912  1,173,731 

In  or  i«r  thtt  oomparteoo  may  be  made  with  other  years,  we 
giT6  bal"W  th'  tot  Us  at  lea  ling  port*  for  six  66»«ons. 


a—HpU  ml—    1>49«. 


Oalves'n  Ae. 
MewOrtsaas 
Mobtts... 


Wllatea.to 

Norfolk 

W.  Point,  A>>. 

An 


TsllhUwk. 
■laeeBept  1 


1895 


32.Jir 
40.879| 

6.S84I 
14.4  0 

5.337 

1.963 
13. -.37 

3.9i»J 
lM.i 


51Ji9 

69.413 

4.910 

18.776 
5,684 
3,519 

13.143 

It. 013 


1894. 


30.631 

49,381 

7,435 

14,313 


4,4U 

9.374 

7.333 

14.2J6 


1893. 


1893. 


33.4431 

43.6 1 5| 
4,2i»^ 

11.563J 
4.0901 

•,301 

3.495 

3,36*1 

1I.4M6 


1891. 


33.551 
72.910 

3.968 
11,817 

6,949! 

1.457 
10,862 
11.116 
30,348 


18,639 
58,267 

5,500 
10.913 
11.211 

3,3  JO 
33.333 
17.U44 
16,7i8 


it)     134.8131    1 1  4. ••41     l&i.7tt\    174. idS 


367  •.i»4-l  »>M.3.  98'4HJ.77.5  88>7.4i);51)l4..1»dl4887,613 


The  export^  fur  la-t  w-mc  en  lin<  ini4  avxninif  r«4ch  a  toutl 
of  118.014  hal«4,  .if  wiioh  51,9  l  w^re  to  Ore«c  Britain.  21..'Slil 
to  Fraooe  an  I  3-i,  >i7  to  the  rent  of  the  Continent  B  )low  are 
tif  exports  f'»f  t  w  <r-^k  %a  I  -^Inoe  4«tpt«inl»Mr  1,  I89''. 

H 1.  isst,  la  jm  10.  isea. 


■«wTs(k.. 


FkUadaiyajM 

Total...  .. 
T)«al.  issm. 


.Wik  Mt4im§  y«t.  IV.  laas 


Ora>( 


a.i*> 

s 


1,1 

«.S'S 
I.6M 

lots 


1.1 
s,aia 


Mil 


OKU. 


4.»S 

r.s«k 


I.* 

MIS 

M  0|  U.4* 
MM     HSM 


I1.T74 

iM 
1.74<- 
l,MO 


TbI  I 


1,0  •S 
I«,;T7 


4.76- 
llt.0tS 


StLMji  MSmtSOMR 


Onai 


'Fntmet 


tU,tSJ]  7I.M 
l«.lS»l     t.»  •> 

>maM  t*6.-«7 


(MBS   «MM 


•SLOTS 

*S.2U 

t    »U 

•JM 

K-t 

131  •« 

Its  St 

ia,t7t 

I. SSI 

i.on.si 


IS  SI 

s»o 


siom: 


"io?T3i 

tt.I«4 
XTS.Ml 


u.ass     »i.tn 


laoiMis 

4S.IS6 
lU.  74 
7S.M4 

S.t*J 


10i,«8 

t.34« 

SSSlI 

U2IS 

~7,T4.' 


rPoft  RofSL 


Bat'dar . 
Monday. 
Tuesday 
Wed'cUjr 
T'lur'J'y 
Friday.. 

'tSSMI*aa4HSI.t40.IS  '»■<'.  74  j       if^f^ 


lataL 
"411.4  « 


t«t.<40 

H.iil- 

1-1..147 

10L7;5 

W.77» 

li.ttSO 

>.407 

S.111.74 ' 

ll)l..'.7« 

U.<l» 
2144.122 


New  Orleans. . 

Qalveatou 

Savannah 

Charleston ..  . 

MohUe 

Norfolk 

New  York.... 
Other  ports. . . 

Total  1896. . 

Total  1895.. 
Total  1894.. 


„<'r«'»'      Pmnrf  I    ^iAer      Coast-       _^.  , 
Britain,   '^'^"'"^'i  Foreign     wise.        ^<«'- 


28.787 
31,310 

None. 

NouH. 

3,000 
10.000 

6.800 
Sl.iKX) 


110.897 


179,461 
137,383 


12.3.'>0 
8,998 

Noll«». 

None. 
None. 
None. 
7.50 
None. 


22.29S 


51.781 
29,141 


20.914 
2.434 
2.000 
2.000 
3,000 
2,.M)0 
7,300 

23.000 


63,148 


118,699 
7.5,702 


1.73S 
8.98.5 
3,0>»0 
900 
None. 
10,1)00 
None. 
None. 


24,613 


22,063 
13,936 


64,00^ 

51,727 

5.000 

2,900 

6,000 

22,500 

14,S50 

54,000 


220,9S« 


372  One 
256,162 


Leavina 
Stock. 


345,344 
91,064 
84,374 
41,693 
29,385 
37,646 

177.375 
84,945 


891.826 


803,725 
905.724 


Speculation  in  cotton  for  future  delivery  at  this  market 
has  been  slow  and  careful.  Much  of  the  business  transacted 
was  between  local  operators,  the  outside  trading  public 
evincing  little  interest  beyond  protecting  or  liquidating  pre- 
vious engagements.  Saturday's  market  was  dull  and  prices 
lost  6<a7  points  under  tame  foreign  account  and  a  crop  move- 
ment  for  week  rather  beyond  calculations.  There  were  no 
new  features  of  importance  on  Monday,  and  prices 
after  fluctuating  somewhat  under  manipulation  of  looai 
traders,  closed  3  points  oflf.  On  Tuesday  there  was 
conaiderabA  effort  to  sell  the  offering,  including  some 
good-sized  blocks  of  long  cotton,  under  wiich  prices 
declined  11  points,  cl>siag  steadier.  The  weakness  of  tone, 
however,  led  to  some  ovir-selling,  which,  together  with 
stronger  foreign  advices,  alarmed  the  shorts,  aid  a  brisk  de- 
mand to  cover  was  developed  on  Wednesday  that  stimulated 
an  advaaoe  of  15  points,  i  of  which  were  lost  *before  the 
dose.  Yesterday  a  momentary  steadiness  was  shown  but 
no  important  demand  developed,  prices  fell  away  and  closed 
6  @  7  points  net  loss.  To-day  the  market  was  under  local 
manipulation,  closing  with  about  8  @  9  points  net  gain- 
Cotton  on  the  spot  sold  m  xlerately  at  irreg  ular  prices,  clos. 
ing  at  8  5-ltfc.  for  middlin;,;  uplands. 

Ttietotals/ilrw  for  rurw.tr<l  delivery  for  the  week  are  909.800 
bales.  For  imiaeduie  deliverir  the  total  S/tles  foot  up  this  week 
2,9iU  bales,  inoluding  4i4  for  export,  'i.iM  for  cjn-iuinption, 
—  for  speculation  au'l  'M>\  on  contract.  Tue  following  are 
tha  official  quotations  f  -r  each  day  of  the  past  week— 
Jaontry  4  to  January  10. 

c<at«s  on  and  off  mi'tdling,  as  established  Nov.  23,  tH93, 
and  revised  Dec.  11.  149.).  by  the  Revision  Coimntttee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

(iuua  ^raiuary ...o.  1         off. 

Oood  .VUddllQK  Tlnxed...       Erea. 

Strlot  Middling  Stained..    7.,.^   oO. 


rair    ..^ ^.....0. 1>4 

tflddUiif  Pair.  ''g 

jtrlol  Uuod  Middling >s 

lioud  middling >i« 

Strlot  Law  VlddUns Sia 

Low  « iddUns ^ 


11  u. 
on. 
on 
on 
oB 
oir. 


Middling  Stained ^s     ott. 

Strict  Low  Mid.  Stained.,    ^^i,  oO. 
Low  UlddUng  Stained.  ...Hi,     oO. 


•trlot Good OrAlnarr....    l>  «oS. 

On  this  basis  the  prioea  for  a  few  of  the  grades  would  be 
follows. 


0PLairD8. 

4at. 

7^,7 
71*,. 

!'• 

8>g 
9J  , 

93, 

Taea 

Wed 

Tb 

Vll 

4ood  Or^llnary    ............... 

lib' 
81s 
0    « 

75, 

7  6, 

8^  a 

8»8 
9'« 

7>4 

7'8 
8>4 
8-. 8 
9 '8 

7  IS 

A>w  HiddlioK 

4lddllD(    

4oud  MldlllnK.     

41ddlloi(Palr 

91l8 

OULF 

Mat. 

hou 

Taea 

Wed 

TH 

7i« 

8l8 

81  1. 
9% 

Fri. 

load  Ordinary.... ....• 

Low  VlddllnK  

>llddlUiK      «. - 

9oo<l  MIddllnic ... 

idddlloK  Pair 

7»i 

8'. 

8»t» 

9>  , 

8'i« 
8»„ 

97,. 

7'  6 

8'    8 

8'b 

8% 
93,8 

7», 

83,8 

8'9 
97,. 

9'i« 

STaursD. 


Sat.     Mua  Taea  Wed   TH.  |  Fri. 


Low  VlddUoR.. 
tllddUuir  ..  .. 
8inol  «Mdlio« 


..••■■••...■•-••■a       7'     «          7I1M 

61B8 

71,8 

7 

7I1S 

,  7»„    7is,« 

71   18 

7i»,« 

Z,'« 

Z'.*'» 

J 1  8>  ,  1  8  5a 

731, 

83, 

81  t 

11" 

Tiwed '  85.  1  8», 

8«|. 

8!>« 

SH 

85,8 

HARKBT   AND  SALES. 

Th6  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eaoh  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  oonvHui'-noe  of  the  reader  we  also  add 
a  column  which  shows  at  a  gUni«  how  the  market  closed  on 
some  days. 


SPOT  HARKST 

ou>sso. 


Bmj 

l«a«y   

i^iiii-t  at  H  dee  . 
ti'iAtt'r,  >8  d.. 
Ka«.  at  It  dm-, 
ijuiat  at  l|,  adv. 


SALES  OF  SPOT  A»D  COMrBAOT. 


Ex- 
port. 


484 


Con-    Soee-    Con-     _  ,  , 
sump.  nl'Cn    tract.    '<""'• 


95 
990 
114 
105 
65 .( 
247 


2,209 


301) 


300 


Sales  of 
future*. 


10^,400 
108,200 
200.900 
194,,)0O 
160.  00 
143,500 


9.") 
1,474 
414 
105 
6.)H 
24' 


2.0931    1)09,800 
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The  Salss  and  Pmoes  of  Futures  at  New  York  are 
«hown  by  the  following  oomprehenaive  table. 


1896*         1895  1894.         1893. 

Stock  at  Liverpool bales.  1,116,000 1,309,000  1,418,000  1,013,000 

Stock  at  l.ondon 5,000         7,000         6,000         4,000 


Total  Great  Britain  stock.  1,121,000  1,316,000  1,424,000  1,617,000 


Stock  at  Hamburg 23,000 

Stock  at  lirenu-n 231,000 


20,000 

251,000 

14,000 

200 

11,000 

436,000 

5,000 

70,000 

23,000 

17,000 


20,000 
215,000 
15,000 
200 
13,000 
399,000 
6,000 
56,000 
8,000 
17,000 


1,500 
140,000 
19,000 
300 
5,000 
387,000 
8,000 
72,000 
6,000 
9,000 


847,200     749,200     647,800 


Stock  at  Amsterdam . 
Stock  at  Kollerdain . 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  jAIarseilles 

Stock  at  Barcelona 

Stock  at  (icnott 

Stock  at  Trieste 

Total  Continental  stocks.. 

Total  European  stocks. ...  1,849,200  2, 163,200  2, 173,200  2;264,80b 
India  cotton  afloat  for  Europe  85,000  18,000  70,000  80,000 
Amer.eot  ton  afloat  for  Europe  416,000  831,000  644,000  405,000 
Eeyj>t.Brazil.&c.,aHt.forE'i)e  G'^.OOO  42,000  71,000  51,000 
Stock  in  United  States  porta  .  1,112,812  1,17.5,731  1,161,886  1,097,761 
Stock  iu  U.  S.  iuterior  towns..  565,410  568,651  451,121  452,704 
United  States  exports  today .       21.714       49.069  _  30,407       20.592 

Total  visible  supply 4,118,136  4.847,651  4.601,614  4,371,857 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Ainevir.an — 

Llv erpool  stock bales-     921 ,000 1,165,000  1,190,000  1,397,000 

Comiuental  stocks 6.53,000     737,000     650,000     55.5,000 

American  afloat  for  Europe..     416,000     831,000     644,000     405,000 

United  States  stock 1,112,812  1,175,731  1,161,886  1,097,761 

United  States  interior  stocks.     565,410     568,651     451,121     452,704 
United  States  exports  to  day.       21,714. 49,069       30,407  20,592 

Total  American .3,689,936  4,526,451  4,127,414  3,928,057 

Bast  Indian,  Brazil,  <te.— 

Uverpool  stock 195,000     144,000     228,000     216,000 

London  stock 5,000         7,000  6,000         4,000 

Coutinent.al  stocks 75,200     110,200       99,200       92,800 

India  afloat  for  Europe 83,000       18,000       70,000       80,000 

Egypt,  Brazil,  &o.,  afloat 68,000       42,000       71,000  51,000 

Total  East  India,  &c 428,200 

Total  American . 


321,200     474,200     443,800 
3.689;938  4,526,451  4,127,414  3,928,057 


Total  visible  supply 4,118,136  4,847,651  4,601,614  4,371,857 


Middling  Upland,  l.iveri>ool. . 


Middling  Upland,  New  York. 
Egypt  (iood  Brown,  Liverpool 
Periiv.  Riiugli  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinncvelly  Good,  Liverpool. . 


31    d. 

5^c. 
4-  ,d. 

53ed. 
33„d. 
33,  d. 


4',,(d. 
85, .c. 

53sd. 
6d. 

4i2d. 
47„d. 


58,,  d. 

956C. 

53id. 
6%d. 
37,  ed. 


4i»3.,d. 
8»,  c. 
65  ed. 
b7,,^d. 

438d. 

4^1,  d. 
The  imports  into  Continental  p'rts  the  past  week  have 
been  81,000  bales. 

The  above  iigures  indicate  a  decreaxe  in  the  cotton  in  rijiht 
to-night  if  '7'.i9,,Tl5  bales  as  compared  with  the  same  date 
of  1S95,  a  falling  off  uf  483,478  bales  frcnithe  correrponding 
date  of  18f4  and  a  decrease  of  353,721  ba'es  from  1893. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-ni«ht,  and  the  .same  items  for  the 
corresponding  period  of  1894-uj — is  set  out  in  detail  below. 


•  Includes  sales  In  September,  for  September.  13. s-  ;  September- 
October,  for  October,  618,6')ii:  Septeinber-November.  for  November, 
-417,200;  September-December,  for  December,  1,697,200. 

Tie  following  exchanges  have  been  made  during  the  week: 

•OS  pel.  toexoh.  l.'^OO  Feb.  for  Moh 
•ISpO.toeicb.  400Feb.  for  May. 
•<i7  pr.  to  exch.  300  Feb.  for  Mcb. 


■lop'>.toexoh.3,100  Mcb.for  J'ne. 
*10 1  d.  to  exoh.  1,100  Meb.tor  May. 


•10  pd.  to  exch.  400  Mcb.  for  May. 
•07  pd.  to  exch.  200  Feb.  for  .Meh. 
•07  pd.  to  exch.  1,000  Feb  for  Mch. 
•lOpd.  tj  exch.  1,500  .tfch.tor  May. 


OlOiyiMO  OtO"^QDO:OeC':i-'l-OOI-'tCtOif.MC;il-'tO(^if.MCD>-» 

crwciiocncirf.wtacoooioc.Ttf.oOr-oiWt^O'H'tvit.wMmtoioo 
f^c  H-ODWOOOD^caa'QotOMCCott.icooiixc;waoi^:;ioot;tQD-^i 


Qci-'ici&.cii^airf*oooaccooocooDCiajiCM:.t!-'C4i..^oCir-rf.«:.t.. 


tO^th-'Olf-'OSMHtOtOtOOItOMH 

i^fcOucsuD:cooCiQD,^-.l#.to:o 


to  <1  "©"O^  to  -j'io  CO  ■    O  OO  H"  <1  cs  O  X  ^-  w'*- Ui^  OJ  V,^  o  c^ -j'to  os 
WtOloOWOOSOJO;     O^03*-QDOOl*»-fp.t0a5^l0«HC:ttC£!>-CTC0 


CtUOOQUOaiWO.    ODOOOMC 


05  to  ®      MM  *-tt~^  MMMMMto 

rf.  01  -^  .*^"*W  M  ^IW  to  MOD  Op'tD  OS  M  ^1  Vr;      to  CT  «  odVod  mum  k-  '^  to 

coto*.«MCTWO:MCiM-.CMCscooitoo;w*.c>*.rf-it-,f.ocooxMW 
MO»Qo<ioc:to-.5MQDcotoMOiW^io<icoo:orf*o;tooooo<i<t 


f^"     M       If^  to  O  )~^^-t  M 

gWOWCSMtOrf^tOMaii^lUutWMWeO      <,C50»03**CStOOOOt<,tOM 
*.  W  W  to  M  M  *- <, -^jo  yi  CC  W  M  <I  M  3;  rf^  ^  rf..  M  QO  c;i  to  M  M  M  W  *J  <, 

lO      *-*M  CI  CJ  Ci  XQD  t5  O  M  -j';;''m*m  o?"©  C  MCiVj  m'.c  M  CiCi  m'Vi'm  C  OlOi 

,p.     ^**CJ"-i:o^io>o;M^iuiMoicorf..M«)Qox*-toxMCsowto^icc{»at 
M     torf-MCDw:OM:DCT*.-*kQOWM^aDM^^ciwwifkXojMo::;»oitf*x 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
.and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
these  for  Qreat  Britain  and  the  afloat  are  this  week's  returns 
acd  consequently  all  the  European  figures  are  brought  down 
■to  Thursday  evening.  But  to  make  the  totals  the  complete 
4tguree  for  to-night  (Jan.  10),  we  add  the  item  of  exports  from 
itt«  United  States,  including  in  it  the  exports  of  Friday  only: 


■O      M>- 


C&MMtO-     MMtO' 


■•W^M      MM      03 
4^hr.'MCiWM--10»CCtO<IWODO;     ODtO^-     C:C3"..l*.Cia»*»-C;OUIC1tO 

to-.^t3i.;oc<wtOMM^ootocj!,   w^co;   ^towc;?«o;£oioof»tocoto 

QO»f-OQ*-OCiMit-MIO»qGOtO.     CCOIOt.     Ci  C;  *.- fX  ®  C5  CO  <l  ;0 1*^  if.  05 


©«to*.-.o: 


«M 

"toVl  to  05  CC  MM  C.-1^©K- 

CU«0'- ©©0©^0'* ,^.     _ 

towccsff.  :oi*»cocc©<xi  otj<iM:o:stoi<^<noMi^c« 


&& 


Ski? 


■  I 


*  Louisville  flgures  "net"  in  both  years. 

t  This  year's  flgures  estimated. 

;  Last  year's  flgures  are  for  Columbia,  S.  C. 

The  above  totals  sbo  w  that  the  interior  stocks  have  decreased 
during  the  week  18,353  bales  and  are  now  3,341  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  50,743  bales  less  than  same  week  last  year  and  since 
Sept.  1  are  1,495,303  biles  less  than  for  same  time  in  1894-95. 
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VCOTATIOXS  FOR  MiDDLINO   CJOTTOy  AT  OTHER  HaRKKTS.  — 

Below  are  closing  quotations  of  middlias  ootton  at  •Southera 
•ad  other  priaoipal  oottoa  markets  for  each  day  of  the  week. 

CUMIilO  UO  ITATIOilS  rOB  MlOOLIilO  COTTOa  OX— 

Wttk  enamg 

Jan.  10      1    Satmr 


^•iTeaten . .  I 
VewOitoaa* 

MokOe 

SaTsimab.. 
Charleston. 
WilmlngtoD 

Norfolk 

Boston , 

Baltimore .  . ' 
PhUadalpiilaJ 
Aoxnsta.  .. 
Xeapkli.... 
St.  Lento. 


<3l>elBBatl. 

LouUrlUe.. 


The  closiag  qaoUtioas  to-day  (Friday)  at  other  important 
Southpm  marketi  were  a*  followa. 


Attaula 

Columbiu,  Ok. 
Ooliimliiu.lflM 
Balaula 


74 
7^ 


UtUe  Rock  .. 
Montxouierr. . 

NMaTllle 

Matobe* 


7^ 
7»l  ( 

7H 

7«» 


Newberry. 
RaleUb... 


flkiereport.. 


-\ 
7% 
7* 


7»,. 

Receipts  from  the  Pi.ant.vtions.— The  following  table 
indtcateetheaotual  muvement  each  week  from  the  plantations. 
The  flfpirrs  do  not  include  overland  reoeipte  nor  Southern 
consumption;  they  arr-  simply  a  statement  of  the  weekly 
movement  from  tb"  plantatiotu  of  that  part  of  the  crop  which 
finally  reAobat  the  market  throa<h  the  oatporta. 

'rHar  Tb<»iu.i«wV  >•■•  IsoCm. 


ir«k      \tkultUUUf 


:   -wtae:uM6-«stflBaM|UM«»iuaM« 
Dm.   • ittUM  »i.«ftt  tn.m.  uFtss  4itM**!«at«s:«<U6Tlst,4ao'«»;s7i 

"      lS.....aHUMH*.iaSt34.0MMKBWMMMfMMR^a'.*«)W<>.TU|B7.;4S 

-  M iwkjmm^jm wn.tm imjmkimMm<m{tmMmum!m,-i*» 

'   tr ^wMntiax-m  am»  irii.iM|tri»Mi|iMy|w.iu|«Mi»M|M».«J» 

jm.    a. iMtTae»t.aM  i?«.!*'*  ""  ""  *i><>«<L«/i«»«Mii«n»»ii  ^aim  •■»  w, 

-  la iMjns  tn.l4»  ix-.  •  * 

Ttie  aboT*  atatemeot  s.i>a,.  .u^i  i:.o   Ut-^.  i.^,..,iis 

from  the  piantatiom  aince  aepn.  ',  iaK.mn*.ii%,t»t  bales:  in 
lt»t-«S  were  0.107,014  balee;  m  ItfOS-M  wmn  4.HS7,:3^  bales. 

2.  —That  although  the  reo'-ipts  at  tha  oatporta  the  past  week 
were  Uf').32:)  bales,  theactoal  movenMOt  fioa  plaalatiofM  was 
only  1 17.tM  bales,  ibe  halanoa  ii«t«g  taken  fnwi  the  stocks  at 
tbe'interior  towns.  ImH  year  tiM  raootpta  from  the  pi  «ntat  ions 
for  the  week  were  t7>.441  bats*  aad  for  IMt  they  were 
1IM.V>7  bal»s. 

Overland  Movemett  fob  tbk  Win  axv  Sncx  Sept.  I.— 
We  ^ive  below  a  scateaiaBl  riMWinn  the  overland  movement 
fo.  ih^  week  and  sImw -September  I.  Am  the  rstam*  reach  us 
by  i.-i-Kr«pb  late  Friday  nixht  it  Is  Impomibte  to  enter  so 
(argeiy  into  detail  as  in  our  r«guiar  monthly  report,  but  all 
the  Evioclpal  matter*  of  inter<Mt  are  given.  This  weekly 
publiMtioa  i4  of  oouTM  supplt-m»itary  to  the  more  extended 
monthly  siatMaenla.  the  roaulu  for  the  week  ending  Jan.  lu 
ai).|  «ini-»  M»pt.  I  in  th*  U«t  two  r««ra  are  a*  followa. 


Jmintaiy  10. 


SMipptB  — 

Vl»  -  

Vl<  

Vlu  ;  -j: 

VU  t.TMiirhla 

Vl»  Uratovllle 

Vla<1iieioiuul 

Tla  otker  rootas,  «e.. 


Totali 

OtdutltUpm 

Ovsrlaoa  to  M.  T..  Boslsa 

Bf— s  lal.-iler  iovbs... 

lalaad,  Ae.,  tioai  Sontk.. 


18S0-IM. 


18IM.M. 


Wmk. 


Mar* 

acK  I- 


Wmk. 


*K  L 


IS.4M 

141 


8.M4, 

4.0O51' 
4.1-- 

3l.«- 

14.S37I 


3S7,:>lBi 

l«SJ«t 

1S.I63 

•I.IM 


I 

T72 

fOO 
■101* 
197 
till 

;i82; 


a««,0M 

224.837 

19,030 

2,414 

iia37J 

100.018 
93,950 


•  ,<IW4.16I.X.<5 


747 


ttO.A48    34.442 

S.Stol         76'^ 

27,l>t*  "•o.'i 


Total  to  be  dedoeted 15.284      170.017 

_lMvtpKtauil  natoverlasd'..     16.64)1 
tiMuuiilac  SMvaaMet  by  nU  to  Caa«l». 


250,011) 
15.131 
42,02<J 

:K>7,170 

HM.055 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  14,<I0I  bales,  against  13,*>ri  bales  for  the 
week  in  18M.  and  that  for  thassMoa  to  date  the  aggrexate  net 
nv»Tlsnd  fxhJMta  a  falling  off  from  a  year  ago  of  2U7,'i^O  bales. 


In  iN(*<  and 

TmJtm§t. 


IMMML 


1894-eS. 


*«»<.    1. 


irrcfe. 


Keetlpusi  port*  10  Jan.  10 

Del  OTerlsiid  la  Jas  10 

flootbcra  eoDUuaptloa  to  Jiui.  !•> 


Total  marketed . . . 
iBtertor  ito.  ka  la  axe 


ttnct 
B-pi.   1. 

■.,505,698 
H86.055 
346,000 

.7nB,7.').T 

r>ii,aiii 


Cam*  Into  (tclit  darlDC  week.  153,670  ,203,315!     

Total  IB  ««ht  Jaa.  10 .1     9.154.333:      '7,306.06U 


W«»rt>*»  aelaaeiatarK*  10  * 


aa-ioj 


i  31.460  1.043.649:  44.977,1.457,471 


■  tw  Bf  *aae  aarlag  waeE 

It  will  be  aeeo  by  the  above  that  there  has  oome  into  sight 
daring  the  week  15;),A70  balea,  against  305,815  bales  for  the 
same  week  of  t**o.),  and  that  tha  decrease  in  amount  in  sight 
to-night  aa  comparad  with  laat  jmx  ia  S,1B3,83S  balee. 


Weather  Reports  by  Telegraph.— Our  advices  this  even- 
ing by  telegraph  denote  that  the  temperature  has  been  lower 
generally  at  the  South  during  the  week,  and  that  in  the 
greater  part  of  the  cotton  belt  rain  has  fallen.  The  precipi- 
tation has  not,  however,  been  heavy. 

Oalveston,  Texas.— There  have  been  ice  and  heavy  frosts  at 
most  points  in  the  pist  week.  A  great  deal  of  olantiag  has 
been  done.  There  has  been  rain  on  two  days,  the  precipita- 
tion being  seventy  hundredths  of  an  inch.  Che  thermometer 
has  ranged  from  Si  to  68.  averaging  .55. 

Palestine.  Texas.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  forty-nine  hun- 
dreiiths".    Average  thermometer  36,  highest  56,  lowest  20. 

Huntsmlle,  Texas.— It  has  rained  on  two  days  during  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  seventy 
hundredths.  The  thermometer  has  averaged  44,  the  highest 
being  60  and  the  1  iwest  28. 

DaUas,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.  The  taermom  -ter  has  averaged  35,  riagiag  frjm  13  to 
&8. 

San  Antonio,  Iteas.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  eight  hun- 
dredthF.  The  thermometer  has  ranged  from  ?5  to  54,  averag- 
ing 40. 

Luting,  lexas.— It  has  rained  on  one  dav  of  the  week,  the 
rainfall  reaching  one  itich  and  ten  hundredths.  Average 
thermometer  40.  highest  56,  lowest  35. 

ColunMa,  Texas.— Farmers  are  plowing  and  ditchiog. 
There  has  oeen  rain  on  o  >e  diy  of  the  week,  the  rainfall 
reaching  forty  hundredths  of  an  inch.  The  thermometer  has 
averaged  46,  the  hiithest  being  68  and  the  lowest  35, 

Cuero,  TexaS.—We  have  had  rain  on  one  day  of  the  week 
to  the  rztent  of  ninety-five  hundredths  of  an  inch.  The 
tbermomettr  has  averaged  43,  ranging  from  25  to  61. 

Brenham.  Texas.—  Kain  has  fallen  on  one  day  of  the  week, 
to  the  •  z'ent  of  one  ii'Ch  and  six  huodredths  of  an  inch.  The 
tbrrmnmeter  has  ranged  from  34  to  72,  averaging  43. 

Betton,  Texas  —There  bas  beei.  rain  on  one  day  during  the 
week,  the  precipitation  reaching  fifty-four  hundredths  of  an 
inch.     Averaxe  thermometer  40,  highest  00  and  lowest  30. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  during 
the  wefk.  the  rainfall  reaching  »izty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  36,  the  highest  being 
57  and  ibe  lowest  14. 

iVeatherford,  Texas. — There  bas  been  rain  on  one  day  dur- 
ing the  vrei'k,  the  precipitation  being  tifty  hundredths  of  an 
inch  The  thermometer  has  averaged  34,  ranging  from  14 
to  55. 

Sew  Orleans.  Louisiana. — Rain  has  fallen  on  three  days  of 
I  he  week,  to  the  extent  of  eighty  hundredths.  Average  ther- 
mometer 40. 

Shrettport,  Louisiana.— We  have  bad  rain  on  three  days 
'if  the  week,  to  the  extent  of  Hxtyuine  bundredtiis  of  an 
inch.  The  thermometer  has  rangetl  from  19  to  61,  averaging 
41. 

Columbut,  Mississippi. — Telegram  not  received. 

LdUtnd,  iiisaissippi.  —We  have  had  rain  on  three  days  of 
the  week  to  the  extent  of  one  inch  and  eighty  hundredths. 
The  thermometer  hag  averaged  39-9,  ranging  from  16  to  63. 

Vickaburg,  Missis»ippi.—lt  has  rained  on  two  days  during 
the  past  week,  lo  the  extent  of  ninet.v-four  hundredths  of  an 
inch.  The  thermometer  bas  raogtd  from  23  to  .59,  averag- 
ing 42. 

Little  Rock,  Arkansas.— We  have  had  rain  oa  one  day  of  the 
wii'k,  the  roinfall  reaching  eighty  six  hundredths  of  an  inch. 
Average  thermoiieter  36,  bigh^Bt  63  and  lowest  15. 

Helena.  Arkansas  — There  bas  been  rain  on  two  days  of  the 
past  week,  the  precipitation  reaching  one  inch  and  ten  hun- 
dredths. The  tnermomeler  hss  averaged  35'6,  the  highest 
being  54  and  the  lowest  14 

Memphis.  Tennessee.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reachiag  one  inch  and  tbiriy  bua- 
dredtks.-  The  thermometer  has  averaged  3  J-4,  raa^iug  from 
13  9  to  571. 

Nashville.  Tennessee  -U  has  rained  during  the  weak  to  the 
extent  of  thirty-four  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  10  to  49,  averagiog  33. 

Mobile,  Alabama.— The  week'x  rainfall  has  been  one  inch 
and  nine  hundredths  on  three  days.  Average  thermomater 
4"),  highest  63.  lowest  i2. 

Montgomery.  Alabama.— We  have  had  rain  on  two  days 
durioe  ibe  week,  the  precipitation  reaching  fifty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  41,  the 
bigbest  bting  49  and  the  lowest  33.  ,.  ^  ,. 

Selnta,  Alabama —TbeT>-  has  been  rain  during  the  week  to 
the  extent  of  ninety  hundredths  of  an  inch  on  four  days. 
The  toermoineter  has  averaued  35,  ranging  from  16  to-o4. 

.Madison,  /7ori</a.— Telegram  not  received.  . 

Columbus,  Georgia.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  sixty-nine  hundredths  of  an 
inch.     Average  thermoraHter  39,  hiehfst  46  and  lo«  est  17. 

Savannah,  aeorgia.—Rtin  has  fallen  on  lour  days  of  the 
week,  the  precipitation  reaching  forty-two  hundredths  of  an 
inch.    The  thermometer  has  averaged  44,  the  highest  being  ^ 
6.5  and  the  lowest  33.  ,         .     •      .i,» 

Augusta,  aeorgia.-lt  has  rained  on  two  days  during  the 
past  week,  the  rainfall  being  sixty-nine  hundredths  of  an 
r_.i.       n.i ^1 ._.....   ko..    t..traraoaA    AA    ramnnz    from  19 


inch, 
to  60. 


The  thermjmiter  has  averaged  89,  ranging 
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•»  Carolina,— It  has  mined  on  four  days  of 

«ll  resciiinK  piuhtvflve  Mindrt-dihs  of  an 

.:iuioiueter  haj  rdnued"  Irom  27  to  63,  averau- 


'     Charlt! 
the  week  ' 
inch.     The 

^'^Staieburg.  South  CaroHna.-rtieTe  has  been  light  lain  on 
two  dav8  du.inK  the  week,  the  pr.  cioilatioti  reaching  thirty- 
three  hundr.-dth8  of  an  inch.  AveraRe  thermometer  38  l , 
hiKhesi  68  and  lowest  19.  .     ,     ■         »        i 

Oreeiiwoud.  Smitn  Carolina  —We  have  had  rain  on  two  days 
of  the  wt.k,  theprecipualion  being  fifty -two  hundrelths  of 
aaiEoh.  The  ih.rmomeier  has  averaged  38,  the  hi^best  being 
44  and  (he  lowf-Kt  8'?.  .     , 

Wtlson,  ^orth  Carolina.— There  has  ^e'^^„'i°/_*i?„l'V",'°,?; 
the  we>  k. 

The  following  statement  we  have  also  received  by  telegraph, 
•howing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  January  9,  1696,  and  January  10,  1895 


1895-96. 


32i  Oop. 
Twisl. 


8>4  Ifc».  Shirt  WotTii 
inys,  com  hoh\  ilUt. 
tojinett.      '  Upldt 


A.         A. 

Deo.  6;n'>8  ■av^ 

'■   13  6Ai  ®7'  « 

"  20  6^  '»7'« 
"   27Hii,B«7'  H 

Jan.  3  6^  ®7>a 

"   10  tt^lj  ■ai7'9 


d.  ». 
5  '36 
5>9®6 
5>a96 

5  'aa 
5>a«6 
5    2>6 


d. 

8 

8 

8 

7>a 

8 

8 


d. 

4"l'< 
4<>8 
4i« 
4V, 
4N 
418, 


1894-95. 


32a  Oop. 
Iioist. 

A.       A. 

5.%  ®6i,8 

514  ®6 

53  «®578 

5'8  a>5i  I 
|5'«  a5  >i6 


8>4  '(".  fhirt- 

ingt.  rommon 

to  Miie«l 

.^ . 



H. 

d.         8 

d. 

4 

2    ®6 

l^i 

4 

i>«a>6 

I"* 

4 

1     «6 

mi 

4 

0ia3'6 

1 

4 

0    »6 

u 

4 

0>996 

1 

OotFn 
Mid. 
Upldi 

A. 
30  <s 

31  jt 


Sea  Island  Cotton   Movement.— We  have  received  this 
(Friday)  evening   by   telegraph   from   the  various   ports  tie 

,„,.. -  .  details  of  the  Sea  Wand  cotton  movement  for  the  week.     Tie 

Ibe  thermometer  has  averaued  33,  ranging  trom  |  ^^p^jp^g  f^^  the  week  ending  to-night  (January  10)  and  sinre 

8<'pt.  1,  1895,  the  stocks  to-nighr,  and  tht-  same  items  for  the 
corresponding  periods  of  1894-9.5,  are  as  follows.  


Jon.  9,  '96. 

Jan  10, '95. 

Feet. 

Feet. 

8-7 

30 

14-9 

•1-9 

7-9 

•1-8 

10-7 

•4-6 

88-3 

•12 

New  Orleans Above  zewi  of  gauge. 

Mem.  bis Above  zero  or  gauge 

Na«bvUle Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge 

TlokHburg Above  zero  of  gauge 

~*  Below  Kero  of  sauce. 

MOYi  MENT  TO  Kefp  DOWN  AcRKAQK.— At  a  meeting  held 
on  Jaiuary  6  the  Augusta  (Ga.)  Exchange  and  Boird  of 
Trade  f  Ddorstd  the  resoluti.iDS  of  the  Memphis  ExcHaoge 
urging  producers  not  to  increase  their  cotton  acreage  over 
last  year. 

India  Cotton  Movement  From  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
tha  week  and  year,  bringing  the  figures  down  to  Jan.  9. 

BOMBAY   BKOSIPTS  iND  SHIPMBNTS   K^OR   Fonn    TK     K-  


tteeeiptt  to  Jan.  10. 


Savannab  .. 
CharlestoD. 
Florida,  Ac. 


&o. 


Total.. 


1895-96. 


TM$ 
week. 


2,399 
298 
244 

2,941 


Since 
Sept.  1 

63,763 
9,023 

4-,28H 

77.074 


1894-95. 


Tkxt 

week. 


1,275 
59 
89 

1,423 


Stnee 
Sept.  1 


Stock 


ISm     1895. 


Tear 


•95-6 
'94  5 
•93-4 
•92-3 


Shipmei.tt  thit  week 
Total. 


Ore* 
Brien 


1000 
1,000 


Conti- 
Hent. 


17.' 00  17.000 

5,000    5.000 

24.000  ^5,000 

38,00.  ,39,000! 


Shipments  1  nee  8ept.Jl^_ 
Total. 


Orrat 
Britain 


Conti- 
nent. 


6,00<i  14S,000 

1,000    39.000 

lO.OOOl  135.000 

7,000  140,000 


1.14,000 
40,000 


Reeepls. 


57.433  17,533  16,487 
4,S25,  2,475  1,.528 
4,2»4        677,  1,398 

66,542  20,685  19,413 

Theexportsfor  the  week  endin«  thi-  evening  reaci.  u  total 
of  410  bales,  of  which  282  bahswere  to  Great  Britain,  128 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  9iii  bales.  Below  are  th-  exports 
for  the  week  and  since  September  1  in  iSfl-i-Se  and  tH94-95. 


Th'S 
Week. 


•54.000 
30.000 


Since 
Sept.  1. 


145,000111,000 
147,000136,000! 


5  <  6.000 
179.000 
32i».0OO 
295.000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
24,000  bales  and  an  increase  in  shipnaents  of  la.dOO  bal-'S,  and 
the  shipments  since  Sept.  1  show  an  increase  of  114,0U0  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada. 


Oaloatta- 

189-'-96.. 

1894-95... 
Uadrao- 

189A-96.. 

1894-95... 
All  otbem— 

1895-96.. 

1894-95... 

Total  all- 
189.^-96. 
1894-95. 


Shipmenle  for  the  week. 


Shipments  since  SepL  1. 


Week  Sndiny  Jan.lO. 

Since  Sept.  1, 

1M95 

Korth'n  UUls 

Sxports 
fromr- 

Oreal 
Brit'n. 

Fr'nce 
(te. 

Total. 

Orear 
Brit'n 

Fr'nce 
<#c. 

Total 

„    .       Since 
V""    Sepl.l. 

S'vann'b,<&c 
Jh»rrt'n,*c 
.'lorlda,  Ac. 
Jew  York.. 

iOStOD 

laltlmore.. 

"isi 

"166 

282 
259 

97 
■"■31 

128 
15 

97 
182 

■"31 
100 

11,648 
2,921 

10,22.^ 
575 

25,369 

2,366 
64 

2',930 

14.014 
2,985 

13.15.5 
575 

552  21,86* 
106    1.063 
244    3,113^ 

Total.—.. 

410 

5,360|30,729 

902  26,045 

fota)  1894-5 

274 

17,897]   3,899l21,796 

1,330  26,632: 

Great 
Britain. 


Oonlt- 
nent. 


1,000 


Total. 


1,000 


Oreat 
Britain. 


Continent. 


1,000 


5,000 
3,000 

16,000 
13,000 

18,000 
12,000 


1000 


ToUd. 


7,000 
5,000 

12,000 
10  000 

27,000 
21,000 


39,000 
28,000 


46,000 
36,000 


12.000 
8,000 

28,000 
23,000 

45,000 
33,000 


83  000 
64,000 


EXPORTS  TO  ECaOPB  PROM   ALL  ISDIA. 


Shipfnenls 

(o  ail  Europe 

from — 


Bomtay 

Allotberporu 

Total 


1895-96. 


This 
werk. 


17,000 
1,000 


18,000 


Mnce 
Srpt.  1. 


151,000 
85,000 


239,000 


1894-95. 


This 
wtek. 


5,000 


5,000 


Since 
Sept.  1. 


40  00 
64,000 


104,000 


1893-94. 


This 
week. 


25,000 
3,000 


:;8,000 


Since 
Sept.  1. 


145,000 
77,000 


222,000 


Alexandria  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachl  &  Co.,  o' 
Liverpool  and  Alexandria,  we  now  receive  a  we*  kly  cable  of 
the  aiovements  of  cotton  at  Alexandria,  Ei<ypt.  The  following 
are  the  receipts  and  shipments  for  the  pust  week  and  for  th« 
corresponding  week  of  the  previous  two  years. 


Alexandrta,  hvypt, 
January  8. 

1895-96. 

1894-95. 

1893-94. 

Beoelpts  (can tars')  .. 
This  we^k 
Sluon  Sept.  1 

165,000 
3  878.000 

190,000 
3,108,000 

2.50.000 
3,001,000 

1    Tnis 
1  week. 

Since    '■ 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

Kzporta  (bales)— 
TO  Liverpool    . ...... 

ToOontlueutI 

16,000 
ltf,000 

218,000 
159,000 

8,00(1 
:   9.000 

149.000 
160.000 

joy.ooo 

11,  00 
9,000 

166,000 
119,000 

Total  Europe.  ... 

34.000 

377.000 

17.000 

20.000  285,000 

A  considerable  portion  of  the  Sea  Isiauo  cotiuu  smppea  10 
f  ireign  ports  goes  via  New  York,  and  s.ime  small  am'>unts  \ia 
B  )Aton  and  Baltimore.  Instead  of  including  this  cotton  lor 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  reicular  table  of  including  it  when 
a  :  ually  exported  from  New  York,  &c.  The  d.  tails  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
uader  the  head  "  Shipping  New-t,"  on  a  subsequent  page. 

Quotation-   Jan    10  at  Savannah,   for   Floridas,  common, 
12^0.;  medium  fine,  \\%<i.;  choice,  163^c. 
1     1  mar'eston,  Carolinas.  m-dium  fine,  id  to  23^c.;  fine,  25o.j 
fully  fine,  26c.:  ex  ra  fine.  35  to  40c. 

Jute  Butts,  Baqoing,  Ac- There  has  been  practically  na 
inquiries  for  jute  ba»fgitig  nuring  the  wfek  under  re  !-w,  but 
prices  are  unchanged  at  3^c.  for  \%  lbs..  41^0.  f..r  2  Ins.  and 
4?ic.  for  standard  grades.  C«r-lo»<l  l.itsot  s  andard  brands 
are  quoted  at  3^^".  for  ^%  lbs  .  \\ic.  fc.r  2  lbs.  aud  4?^c.  for 
2J^  Ids  ,  f.  o.  b.  at  New  York.  Jure  outtg  afe  extremely  dull 
at  1  l-16c    for  paper  qualitv  and  li^f--.  f-  r  mixing. 

From  Messrs.  Henry  H  Crocker  &  Co.'s  circular  we  learn 
that  the  deliveries  of  "jute  but ts  and  lej  ctrons  at  New  Yorlc 
and  Bnsion  during  December  were  only  3,")5  bales,  against 
14,371  bale"  for  the  same  month  lisn  year,  hu  for  the  calen- 
dar year  1895  the  deliveries  reached  411.728  bales,  against 
245.029  hales  in  1894.  Importers  and  specular or»  at  .Se«  York 
and  Boston  on  Dr-cember  31  hel  1  2  300  biles,  giu.s  no  stock 
at  Ih  cnrrespondina  date  in  1X91;  riur  th"  amoun'  afl  p»t  for 
th*-  Unitfd  States  reaches  254,303  bales,  against  213,tii/3  bales 
last  year. 

East  India  Crop.— From  the  Calcutta  Price  Current  of 
date  Dec.  11  we  have  the  following  on  the  early  cotton  crop 
in  Bengal  for  1895 : 

Tiler"  »re  t'enprally  speaktn?,  two  cotton  crops  in  these  ProTlnoes, 
viz.,  the  early  crop,  wbiili  la  fowu  during  the  iuiiu>0'>n  'ain»  aid  h»r- 
venu-d  rturinjt  the  cold  weather  by  tlie  end  iif  l>ei'emi>er  and  the  late 
crop,  which  18  nsuHlly  sown  at  the  close  of  th.(  raiin  >"»«uq  and 
harvedied  durlnir  the  hot  wealhi-r  iu  vl.n  aid  June.  The  total  a'ea 
this  year  enwu  w  th  tb  early  co  iom  crop  In  Ihe'-e  Provinces  .ippears 
to  be  »l,"0ii  ncres.  I'be  oiirre-ponrliug  ari-a  fur  the  previous  year 
was  95  600  scr- s.  The  present  esil  uatnd  «cr.-aire  is  aea'lv  5 
)>er  cent  less  iban  that  of  last  year.  1  h  •  decrease  is  nnlio-able 
chiefly  In  Purl  snd  .Singlibiim  and  is  renorteil  10  l>  due  In 
Purl  t'l  excessive  rain  and  in  Hii  Blibum  to  insufHolent  rain. 
Two  out  of  the  tlftecr.  districts  from  whiob  rerurus  hiv«  bono  re- 
oeiveii.  viz  .  iheChi  tagoug  Htll  Tracts  and  Angul  and  the  Kbond- 
irjals  rn  or' an  aiernge  cmo  "t  Irl  auuir;  seven.  Midna  ore.  Jalpal- 
gurl.  Cirir  ok.  Balasor,-.  Hnzirl  agb  vlaubbiirn  8i  gnhuin.  cpurt 
crops  varyi  c  from  I2  to  '5  annas,  an  1  the  remaining  sii  diotrlois  re- 
pert  crop-  va  ying  from  H  to  i  1  annas 

The  Mrithmeiieal  m-a"  of  the  anna  estimates  of  out-turn  rerurned  by 
Disiiiot  iitU.ers  reckoned  with  mfereuce  to  areas,  gives  1 16  annas,^ 
or  about  turee  fonr.bs  of  aa  avera.'e  crop,  tor  th^se  proviuoes  as  a 
whole,  agaiuai  10-2  annas  estimated  tor  the  crop  of  last  ;etr. 
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*  A  caul  »r  •.,  »i  p.»  lud^ 
t  Of  nblrhto  \uierlcaln  1395-96,25,748  bales;  In  1894-95,  17,600 
bales:  In  1803-94,  6,500  bales. 

MANCdiiSTii't  l*iiiiir.~  iiii  reuori  reo>-i •  eo  oy  ciible  to  nigh' 
fro'  Main  1  e»  et  stateH  that  the  niarkpt  i-  firm  for  yams  and 
quiet  for  slirtingr-.  The  demand  for  India  is  poor.  We  give 
the  prices  f'.r  to-day  r  elo»  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  compariBon: 


Shipping  News.- The  exports  of  cotton  from  the  United 
State-r  the  past  week,  as  per  latest  mail  returns,  ha>-e  reached 
153,017  hales.  80  far  as  the  Sout'  ern  ports  are  ooni-erned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  -Chronicle  last  Friday.  With  regard  to  New  York  we 
inolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
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Siw  YoBK-To  UTerpool.  per  iteamen  Paaeal,  100.. 


Tolaibaie4. 
.Taarto, 

2.6H1 

820 

797 


723 
{.Oil 
U.'.'lt 


1\,  -r'smer  liHlllHo.  420 ......  ... 

1.,  r,  i>t"r  "lei'ticr  >'i-niylh.  797 

To  tljvr.-  |.^r  steojicr  Li  Norin*i.die,  692  n.  land  aud  31 

To  Br«nueu.iW'r'«tPimrr«  Km".  X.'ill  — H.  H.  Meter, 3,79S. 

T.I  r'  -  ..         1.     ,21* 

f,                                                                J..VJ5 2,^25 

X..                                                                 n  „  021 

Tu<.                                                   .■••'.. fuO 

Ton*,.                                              no    100 

To  Trl^-                                             -11,  500 5  0 

To  V.-..UI-.  1.                                   .Id.  1   O  .........  ........  100 

»Ewo«LKAJ»-i  '  itoamera  Cuban.  6,7d7^.. 

Bu.icru.3.                              .  j.9i»O....T»iopio.n,  6,»00..  23.212 

To  H.vre.  ler  »i.- iriiT-  ii.   .i.i.  4,<li5  ...Merrlm^c.  H.9M  ia,s76 
Tk>  BTemeu.  t>«r  stoaiuent  Iiuaum.  10,9k2  ...Muuteiuina, 

13.19!  .....        26,399 

ToU«iiibore.  p*r«t»aiiier  Lock  T-y.  2,90» V,«OS 

To  Roit- rdam.  per  ilea  i.er«  Beodo,  2  T» . . .  lock  Pay.  I.OSI  l.yit 

To  ADtweip.  per  »teaoier«  Oayo  BUnoo,  1.9  O  ...8<rdlDtan     

Prloee.  '.m -••„ J.20S 

To  Oeni>a.j>rr  aieamer  Chateau  Yqoem.  ^,0*2 5,'i*2 

OaLTUTua— TO  Llrerpool.  per  tieainer  Arcbliaol,  l.iMi 4,«42 

To  Maaobetier,  per  aieamer  daioroloa.  4,.*49.  ......    ....  4,8*9 

To  Bremen,  pel  sieamero  Ktveiudale.  l,.i»«»  ...Win.  Braa- 

fooi,*,3M ^.......  .._;^._. 9.356 

400 

^_^ , .  1,200 

Satajiii  a  b— To  Bremen,  per  atvamer  Planet  Mercury,  9,7 13 

To  Oportu,  per  tiark  A.Uiaoca,  4aii  

<;Hau.B»TU.«— ru  Bremrn.  per  ataauer  Veoua,  M,500 

■■wruKT  Mswa-To  Urerpooi,  per  ateamer  Rtppahaonook, 

013 ...  .......  ...  ...  .  .....     .. ... 

Bono*— To'UTeri''W>r.' per  a'tnaaien  Armealao,  8.043 04m- 

brom«a,  73u....C«lul..iala,    2,300. ...LiDoaatrUo,  l,0s6 

..     BouaD.  I.SIO • 13,379 

To  Hull,  per  aieamer  Lepanto.  100 100 

To  Yarmuuth.  per  •te»m'-r  B  "Ion.  63. 53 

To  Mailtai.  prrataa  uar  Hiilfat.  5ii  .... oO 

BaLTiMoaa— To  UTrrpooU  per  alMMsar  QoeeiiMDOC*.  l,OiM....     IfiOO 

TeHatte.pereteMne- Aliaa.aO 50 

To  Haabars,  par  aieamrr  Bohanla.  400 400 

aaa  rBABCiaoo— Ta  Japao,  per  ateamar  Oaallp.  I^OSa  •,0M 

Total .„...• 193,047 

The  putioalAisof  tlxeje  •hipmoau,  amngod  in  oar  usual 
form,  are  u  follow*. 

ICilam,  Jfaaa 

Brtm4»  Amlm^p  t>9hm 


To  Hambarr,  per  ateamer  Cambria.  799 

To  Kuitrrdam.  pcraieamer  l«urel  Branoh.  400... ........ 

TaxaaCin— ro  Manobcaler,  p-r  •■earner  e<aiumlQa.  l.iOi  ... 


9,713 

4Si> 

8,500 

BI3 


Liverpool.— By  cable  from  Liverpool  we  havj  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  tnat  port. 


■uMOt  CQe  week balea. 

Of  whlota  azportera  took 

or  wkloh  speoolatora  took .. 
<alea  A.mertoan.... ............ 

iotual  export 

Forwarded. 

rotal  stock— Batlmated 

or  whlob  ^merloao— BatliL'd 
rotal  Import  of  the  week 

or  whlob  Amerloan  . .., 
imoant  afl'Mt 

or  which  American 


Dm.  13 

2>M.  20 

Dee.  30 

75,000 

69.000 

68,000 

2,100 

2,900 

•2,i00 

.    2,800 

1,00 

1,  00 

63,000 

02,000 

64,000 

9,000 

5.000 

5,000 

79,000 

7d,000 

76,000 

974,000 

985,0()0 

l,05!),0OO 

834,000 

818,000 

879.000 

108,000 

72,000 

175,000 

98,000 

46,000 

12x,000 

18 ',000 

2   2,000 

183,000 

180,000 

21.S,000 

180,000 

82,000 

1,300 

2,000 

72,000 

11,000 

99,000 

1,116,000 

9  21,000 

163,000 

134,000 

158,000 

150,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
day  of  the  week  endini^  Jan.  HI  and  the  daily  oloiing;  prices 
of  spot  ootton,  have  been  as  follows. 
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The  prioes  ot  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prioes  are  un  the  ba^is  of  Uplands,  L^w  Middling 
elauxe.  nnleea  orherwine  scaled. 
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Total....  44JC8    7,7««  17,849  31,479  19.179    7.513    3.150  US.047 

Below  wp  a  Id  the  daaraaoe*  this  week  of  vHiala  oarrying 
«>ttoa  rrum  United  Statea  porta,  brimjing  oar  data  dowa  to 
the  tatcat  date*. 
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BREADSTUFF  S. 

Friday,  January  10,  18$8 
In  the  market  for  wheat  Qour  the  trade  brands  have  re- 
ceived considerable  att«>nuoa,  but  an  active  bu^iiriess  was 
ch.-cked  by  the  small  od-trin^*  and  higher  views  of  holders. 
Shiopers  have  given  increi^ed  attention  to  the  low  and 
m.-dium  gradeti,  but  th^ir  linits  have  been  too  low  to  admit 
of  extensive  trading.  Cry  mills  have  been  fairly  active  at 
higher  pices.  Rye  fl)ur  hai  had  only  a  limited  inquiry,  but 
prioea  have  held  stea<ly.  Bu^ine^s  in  the  mirkic  t  >r  buck- 
wheat fl  'Ur  has  coatioued  (luiat  but  the  cjldor  weather  his 
given  increased  tone  to  the  market.  Corn  m-al  h*3  been 
quiDt  but  steady.  To-d»y  the  market  for  wheat  fljur  was 
quiet  and  easier: 

Toe  apeoulitive  dealings  in  th?  market  for  wh^^tt  futures 
have  been  m  Kl.>ra'ely  a;tive  ani  prio34  hive  aivtooei  on 
buying,  priocipilly  bv  -'shorts"  ti  cover  cootraots,  stimiiUted 
by  the  iinic'ilwl  political  situation  in  Eirope,  uifavorible 
rfpms  relitti?"  to  the  growing  winter- whj»t  cro()  aad  a  fur- 
ther falling  otr  in  the  m  )vament  of  the  sorin if-woea'.  crop.  In 
the  spot  market  ithipp.'rs  were  fairly  large  buyers  early 
in  the  week,  but  subsequently  an  advance  in  prioes 
ohookei  business  an  1  y-sterJay  the  only  biainess 
tranaaoted  was  with  local  millers,  and  iioludai  iVo.  3  red 
winter  at  about  69'^c.  in  store.  To-day  the  marnet  was 
qui't  aod  realizin<  sales  by  a  t4w  '-loiiJ."  sti  niUtel  by 
ea.sier  foreign  advici^s,  caused  a  slight  decline.  In  the  spot 
market  business  was  quiet  for  the  dav  but  it  wai  rum  ired 
ihit  about  3.W,000  buihels  No.  1  Northern  were  purohisdd  by 
l.jcal  millers  yesterday  an  1  today  on  private  termi.  Tne 
bii-iine»a  reported  for  tho  day  induled  N  >.  I  Northern  at 
J  ,«.  over  May  f.  o.  b.  afloat  and  'i^o.  over  Mty  f.  o.  b.  from 
8i.jre  dehvery  end  of  January;  aU*  N.j.  3  Northern  at  ^c. 
over  May  f.  o.  b.  from  store. 

OalLT  CLOSINQ  PBIOBS  OF  WO.  2  BID  WnTTBR  WHBAT. 

*»(.         Ifon.      Tuet.      Wed.     TMjr$.  Fri. 

January  delivery o.    67%       661       67^       67H       6.%  67  J 

Miireh  d.llvarr                e     63%       63           '19^       69           oSI  bUH 

'itVViril^J.:::::::::t  6?*    66%    67*    673.    67%    67% 

Jaaedellvery o ■-..       „,-       °,l         %!,         222 

J aiy  delivery. e.    ee'e       66%       67»8       87  67  66% 

Ihere  has  been  increased  activity  to  the  speculatun  in  the 
market  for  Indian  o  )rn  futures,  and  prices  hive  advanced  on 
general  buymg,  stimulated  by  a  deoreaied  m  ivamint  of  the 
crop,  continued  large  cleara  ices  from  the  seaboarl,  the  un- 
settled political  situa'ion  in  Europe  anl  in  sympathy  wi';a  tne 
riie  in  wheat.  In  the  flpjt  market  prices  have  advinoa*  . 
rather  sharply  with  futures,  snd  at  the  improvemen-  snippers 
have  been  less  active  operators.  The  salesyst^rdiy  ■•V'l^ded 
No    a  mixed  at  35^0-  in  elevator,  steamer  mixed  at  33o.  as 
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livered.  No.  2  yellow  at  860.  in  elevator  and  ateamer  yellow 
at  8^J^c.  in  elevator.  To-day  the  market  was  quiet  and  a 
trifle  weaker  in  sympathy  with  the  easier  market  for  wheat. 
.The  spot  market  was  quiet.  The  sales  included  steamer 
mixed  at  34%c.  in  elevator  and  85?^o.  delivered. 

DAILT  ObOSIMO  PSIOM  Or  HO.  2  MIZID  OOBM 

Sal.      Hon.       Tuet.      Wed.     Tltun.  rn. 

January  deUvery o.    34»«       34''8       35>«       SS^V       3!>^  35>t 

February  delivery o.    34»h       31^       3514       35=8       3.'S>«  35>« 

MaydeliTfry 0.    84'>8       84%       85'4       35»8       SS"*  SSia 

July  dflWery o.    35'*       35\       3638       37          36\  SBH 

Oats  for  future  delivery  have  received  slit^htly  increased  at- 
tention and  prices  advanced  on  some  buying  by  "  shorts  "  to 
cover  contracts  aod  in  sympatliy  with  the  improvement  in 
corn.  In  the  spot  market  business  has  been  moderately 
active  at  higher  prices.  Yesterday  the  sales  included  No.  2 
mixed  at  24!^ ©241^0.  in  elevator  and  No.  3  white  at  SoJ^o. 
in  elevator.  To-day  the  market  was  dull  but  steady.  The  spot 
market  was  quiet  ar,d  uochanged.  The  sales  included  No.  2 
mixtd  at  24>4C.  in  elevator  and  No.  2  white  at  25J^c.  m  elevator. 

OAILT  0U>UMO  PBIOaa  OF  RO.  3  MIXBD  OATK. 

Sal.       Hon.      Tuet.      Wed.     TAurt 

January  ileliTery o.    23'4       23»«       23^j       24 

February  delivery o.    IS't       23<>8       24  24 

March  delivery o.    2308       23%        24%        24V« 

Uay  delivery o.    24  24>«       24>i       24<« 

The  following  are  closing  quotations  : 

VLODK. 

nnt V  bbl.  92  lOa   2  25    Patent,  winter «3  45a»3  70 

Bnpenine 2  159  2  40    City  mills  extras 3  90d    4  00 

Sz\ra,Mo.2 2  4II9  2  65  i  RyeSour,  superllne..    2409  280 

Bxtra.No.  1 2  60®  3 00    Buckwheat  ttoar 1209   ISO 

Olears 2  659  3  v!0    Corn  meal— 

BtralxhtB 3  209  3  40!     Western,  Ao 2  150   2  20 

Patent,  spring 3  309  3  75  1     Brandywine 2  25 

( Wheat  flour  In  saoks  sells  at  prices  below  tbose  tor  barrels.  I 
OBun. 


24 

24 
2tU 
2  4>s 


ft  . 
21 
24 
24>4 
24ai 


Wheat—  0. 

Spring,  per  bush..  63    • 

Red  winter  Mo.  2..  69    • 

Red  winter 62k  9 

White:- 64i«9 

-  Oats— Mixed,  per  bn.  23%o 

White 24>«9 

No.  2  mlxsd 24H9 

Vo.  3  white 25>«« 


36    • 

....  • 
....  • 
39  • 
....  • 
....  • 


c 

37>a 
36% 

88  >< 

3a>« 


4fl 


0.        Corn,  per  bush—  o. 

71  Weat'Q  mixed......    84i<3» 

JWWt       No.  2  mixed S5i4» 

71  Western  yellow..      S5     9 

68 ij       Western  White.... 

2B       Rye— 

29  Western,  per  bush, 

3a  14       State  and  Jersey- . 

26'«    Barley— Western 

State  2-row6d 

State  6-rowed 

The  Aqricultoeal  Department's  Report  os  Crops  of 
THB  Year.— The  report  of  the  Department  of  Agriculture  for 
January  was  issued  Jan.  4  as  follows: 

The  estimate'  by  States  and  Territories  of  area,  product  ani  value  ot 
the  priiieli  al  cereal  crops  of  th"*  United  States  for  1895  made  by  the 
Statistician  of  the  Department  of  Agriculture  are  given  as  fellows: 

Corn-Area.  2.075,830  aorc;  product,  2,!5i, 139,000  bushels, 
value.  $567,509,000;  yield  per  acre,  26-2  bushels;  farm  price  per  bush- 
el, 26-4  cents.  Winter  wheat -Area,  22.609,322;  product.  261,242,000; 
yield  per  acre,  1 1  SS. 

Spring  wheat- Area,  11,438,010;  product,  205,861,000;  yield  per 
acre,  18.  Total  wheat  area,  34.647  332;  nrodact,  467,103.000;  valus, 
¥237.939.00r;  yield  per  acre.  13-7;  farm  price  per  bushel,  50-9  cents. 

OaU— Area,  27.878.406 ;  product,  824,444,000  ;  value.  $163,655,000; 
yield  per  acre,  29'6 ;  farm  price  per  bushel,  19'9  cents. 

Rye— Area,  1,890,345;  product,  27,210,000;  value,  $11,965,000; 
yield  per  acre,  14'4  ;  farm  price  per  bushel,  42  cents. 

Barley- Area,  3,299,973;  product.  87,573,000 ;  value  $29,312,000; 
yield  per  acre,  26  4;  farm  price  per  bushel.  33'7  cents. 

Buckwheat  -  Area,  763,277;  product.  lS.341,0Dli ;  value,  $8,936,000; 
yield  per  acre,  2u'l ;  farm  price  per  bushel.  4^2  cents. 

Potatoes— Area,  2,954,952  ;  product,  297,237.000;  value,  $78,955,- 
000;  yield  per  ac:  e,  lOOC;  farm  price  per  bushel,  25-6  cents. 

Hay— Area,  44.206,453 ;  product,  67,078,541  tons;  value,  $393,186,- 
000;  yield  per  acre,  1"05  tons;  farm  price  per  ton,  $8  35. 

iV  Far  other  tables  nsuallv  irtven  here  nee  pace  72. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  January  10,  1896. 

There  have  been  more  visitors  from  out-of-town  points  to 
tbe  market  this  week,  but  hardly  more  business  doing  at  first 
bands.  The  demand  b  >lh  on  the  spot  and  through  the  mails 
for  staple  cotton  goods  has  been  small  and  for  spring  special- 
ties only  moderate,wbile  in  other  departments,  such  as  woolen 
and  worsted  goods  for  men's  wear,  and  in  dress  goods,  sales 
have  been  disappointingly  small.  The  market  is  laboring 
under  influences  not  peculiar  to  itself  in  shape  of  tariff  legis- 
lation, financial  uncertainty  and  political  complications,  and 
until  there  is  some  relief  from  these  conservatism  is  likely  to 
continue  the  chief  characteristic  of  the  purchasing  division. 
Meanwhile  manu'acturers  are  facing  an  increase  of  stocks  of 
goods  or  the  exhaustion  of  orders  covering  current  production 
and  are  showing  more  or  less  anxiety  regarding  the  outlook  in 
the  more  staple  lines,  but,  still  recognizing  the  present  futility 
of  endeavoring  to  force  sales,  refrain  from  open  breaks  in  quo- 
tations.   Ckimplaicts  of  irregular  collections  are  more  frequent 

Woolen  Goods, — A  number  of  new  lines  of  heavy-weight 
men's-wear  fabrics  have  been  opened  the  past  week  in  both 
plain  and  fancy  goods.  The  fancies  have  had  no  important 
bearing  on  the  situation,  but  among  the  plains  Wans- 
kuck  Clay  woisteds  opened  on  the  basis  of  $l'17,i^  for  18- 
ounee  makes,  this  price  being  lower  than  the  quotation  for  com- 
peting makes  and  lower  than  the  trade  was  expecting.  It 
nas  furtherdisturbed  the  Clay  situation  and  points  to  reduc- 
tions in  prices  of  such  makes  as  had  already  been  opened. 
Buyers  are  unsettled  by  this  action  and  are  very  reserved  in 
placing  orders  for  any  line  of  either  woolens  or  worsteds, 
while  there  are  complaints  of  cancellations  in  some  quarters. 
The  overcoating  business  is  inactive  and  cloakings  slow. 
Woolen  and  worsted  dress  goods  have  been  in  limited  de- 
mand in  both  staple  lines  and  fancies,  but  there  is  no 
material  change  in  prices. 


UoiUBSTio  Cotton  Uoods.— Tne  exports  of  cotton  goo3a 
from  this  port  for  the  week  ending  January  6  were  3,327 
packages,  valued  at  il33,072,  th^ir  destination  being  to  the 
ooints  specified  in  tbe  table  below: 


Haw  roaa  to  Jan.  6. 

1896. 

Weele 

1895. 

WetK,  \  Since  Jan.  1. 

Since  Jan.  1. 

Sreat  Britain 

ll 
"851 

8 
12 

851 

687 

2)3 

9 

101 

696 

71 

97 

21 

3 

2,444 

1,016 

804 

S4 

27 

686 

17 

47569 
4,569 

87 

21 

China 

3- 

tndla    

Arabia 

2,444 

Atrloa  

6&7 
293 
9 
101 
696 
71 

1,016 

West  Indies.................. 

304 

Hexico 

54 

Oentral  America............. 

27 

686 

atoer  Countries 

17 

Total 

2,227 

2,227 

4,569 

Ublna,  via  Vancouver'.... 

Total 

2,227 

2,227 

4,589 

"  Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  has 
been  $133,073  in  1896  against  $304,953  in  1895. 

Some  low  sales  of  brown  sheetings  and  drills  have  been 
reported  this  week  from  weak  hands,  suih  as  .5c,  for  3  yards 
and  53go.  for  standards.  These  are  exoepti  )nal,  buc  still  the 
tendency  is  in  a  d  )wnward  direction  all  rouid.  There  h%4 
been  no  change  in  the  prices  of  bleached  shirtings  by  leading 
agents  and  in  the  absence  of  the<e  buyers  hava  pU  :ed  onl.y 
small  orders  in  any  grade.  Kid-flalshed  cambrics  are  difficult 
to  sell  and  S^jC.  is  quoted  in  sime  quarters  for  64  squires. 
Other  linings  inactive.  Djnims  are  dull  aad  irregular;  tick* 
inactive  but  generally  steady.  Other  coarse  colored  cottons 
slow  and  featureless.  Wide  shr-etings,  cotton  flinaels  and 
blankets,  quilts,  etc.,  all  in  iadiSereot  demiad  at  previous 
prices.  Business  in  fancy  calicoes  has  b  en  moderate  at 
opening  prices  and  in  otii-'r  cotton  dress  fabrijs  a  quiet  busi- 
ness only  has  been  reported.  No  sales  of  print  cloths  have 
been  recorded  this  week,  the  quotation  for  extras  remaining 
unchanged  at  3c. 

1896. 

Stoekof  Print  Ototlu—  Jan..  i. 

At  Providence,  64  squares 126,000 

At  Fall  River,  64  squaxes 197,000 

At  Fall  River,  odd  sizes 157,000 

Total  stock  (pieces) 480,000 

Foreign  Dry  Goods. — The  tariff  situation  is  a  restrictive 
influence  over  business  in  this  division  of  the  market.  Sellers 
are  not  anxious  to  take  orders  and  impose  a  tariff  contin- 
gency clause  upon  all  buyers  for  importation.  The  d'^mand 
is  slack  throughout,  but  prices  are  generally  steady. 

Importation*  aad  Warehouse  Withdrawals  or  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  9,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


1895. 
■fan.  5. 
40,000 
78,000 
86,000 

1894 

Jan.  6. 
147,000 
142,000 
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201.000 
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8T>tTE   Ann  City   I)EfAHTM£!<T. 


TERMS    OF    SUBSCRIPTION. 

The  Istkstobs'  Scpplembkt  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

COMXKKCIAL  AND  FINANCIAL  CHRONICLE. 

The  Statb  and  City  Scpplbmbnt  will  also  be  fnr- 
niabed  icithoul  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Stbxbt  Railway  Scpplement  will  likewise 
be  furnished  without  extra  charge  to  every' subscriber 
of  the  Chronicle. 

The  Quotation  Scpplement,  iasned  monthly,  will 
•lao  be  furnished  without  extra  charge  [to  every  sub- 
acriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
menu  above  named  are  Ten  oUara  within  the  United 
States  and  Twelvd  Dollars  in  Europe,  which  in  both 
4»«e«  tnclades  postage. 

Terau  of  AtfvertUlirH  Fer  iiek  Kpaee.) 

Vn«niB«..„ asSOlTBr      MobUu    (13  tiinM)..f35  00 

Ob*  Month  (itmiM)..    1100    8U     ooUi*        (26tlinM)..   4S  00 

TwoMootlu         (SUbm*)..   ISOOl  rwalre  Moatlu(S3  tlmeM..    SAGO 

'Tb*  »ix)Te  tern*  tor  ooe  moatb  mad  apwknl  arn  for  nuudinx  eards. 


ni«  purpoao  ot  tkU  iktaie  and  dtj  DepartHseBt 

tt  w  forniah  oar  rabacriben  with  a  weekly  addition  to  and 
«ootliiuatioii  of  th»  State  aks  Crrr  ScrPLnccrr.  In  other 
'«rur<t«,  with  the  new  facu  we  rhall  give,  the  amplifications 
mni)  eorrpctiooa  we  shall  publiab,  and  the  municipal  laws  we 
ahAil  analyse  in  the  "  Sute  and  City  Department,"  we  expect 
to  bring  down  weekly  the  informatioB  contained  in  the 
6T4n  Airo  CiTT  StTrPLBiKjrr  to  as  near  the  ownent  date  as 
{KMaible.  Uence  every  Subaoriber  will  at  all  time*  raismn  a 
complete  and  fresh  cyclopesdla  of  iaformatioo  raapeotios 
Municipal  Debu. 


Page.      LoeatUm.  Sate. 

t49.Bo«ton,  Masa 4 

lOSl.Brooklvn,  tr.  Y 310 

litis. BrooklTD,  N.  Y 4 

lOSl.Calmar,  la e 

1126.C!antoii,0 4 

1126.CaBton,  O a 

tlOl  CharlottevlUe,  Va....  5 

1163.Cunneaut.  0 5 

1126  Dallas  Co.,  Tex 5 

1071 .  K vanston,  O 6 

1074  Evauston,  0 6 

lOSl.Fall  River,  Mass 4 

1163. Galveston.  Tex 5 

1163. Hartfonl,  Conn 3ia 

lieS.HIllsboro  Sch-DUt  ,0.  5 

1163. Houston.  Tex fi 

1074. Hubbard,  O 5 

11 27. Kalamazoo,  Mich 4 

150  Klng»Co..N.  Y 

1127  Lisbon,  N.D 6 

1074.LroobburK>  Va 5 

1164.NarbeUi.  Pa 4 

t50.Newton,  Mass 4 

1075.New  York  City. 3 

1075. Niagara  PaU8,N.Y..  4 

1128.0ran«e,Oonn 4 

1164.PaebroCX>  ,Col 41* 

lie4.8bawnee  Co  .  Kan...  r, 
1032.8m1iunrella  80b.  Dist. 

«o.  2,  Mlob 6 

1073.8weetQra«sCa,Mont.  6 

*r>2  Tehama  Co.,  Gal 

1128  Toledo,  O. ".  r, 

1128.Toledo,0. 4>a 

lie4.TDledo.  O B 

f52.We(t  Hoboken,  N. /..    5 

1075.Westwood,a 5 

1075.Wobum,  Mass 4 

1075.Yonker«,  H.  Y 


MattirUy. 
Jan.  1, 1916 
1903-1936 
Sept.  26,  '96 


J  1900-'03-'16-  > 

>  )1  a  )Of\    > 


I       ■18-'20 
1896-1899 
10-40  year 

Nov.  16, 191,- 


1896-1905 

18961905 

Dec.  1, 1925 

Nov.  15,  1915 

Jan.  1, 1926 

1898-1939 

1935 
1899-1908 
1900-'2'4-'6 


Dec.  2, 1915 
Jan  1.1926 
1898-1921 
Nov.  1,1915 
Nov.l,  1914 

1915 
Jan.  1, 1916 
Jan.  1. 1916 

1915 

1905 
1915 


1896-1900 

1015 

1897-1900 

Jan.  1, 1906 

1925 

1896-1905 

Feb.  1, 1898 


Amount. 

$1,000,000 

492,000 

700,000 

4,000 

60,000 

800 

142,000 

20,000 

321,000 

1,404 

3,516 

75,000 

200,000 

150,000 

35,000 

100,000 

6,000 

40,000 

1,450,000 

10.000 

10,000 

12.500 

100,000 

47.000 

3,000 

100,000 

350,000 

150,000 

12,000 
85,000 
55,500 
7,084 
10.000 
120,000 
25,000 
20,000 
28,000 
16,000 


101 


Sward. 

103'679 

103-589 

100- 

1010875 

101-2113S 

103-535 

100- 

106-385 

100- 

103-204 

102-559 

11219 

100- 

10205 

106185 

100-265 

100-783 

100-153 

101-29 

103- 

105-25 

100- 

102-53 

101-16 

104-67 

1113-6325 

101-017 

108-66»s 

104-16as 

103  875 

101,004 

102129 

103-41 

100114 

105-65 

102-()5 

101-927 

100-95 


Total  (34  municipalities) (6,044.304 

Anragata  ot  sales  tor  wUah  no  price  has 
been  reported 2,501,500 


REVIEW  OF  MUNICIPAL  BOND  8ALSS  IN 

DECKMBKR  AND  FOR  TUB  LAST 

FOUR  YEARS. 

According  to  our  record  of  municipal  bind  sales  the 
total  amount  of  theae  securities  marketed  during;  last 
month  was  18,54.5,801.  This  amount  is  to  be  com- 
pared with  •13,486,374  in  December  1894,  •17,306.664 
in  Df  cember  1893  and  $3,297,349  in  Daoamber  1892. 

The  demand  for  new  mnnicipal  bond  iaanea  showed 
«  very  decided  falling;  off  during  the  latter  half  of  the 
last  month,  and  cities  and  counties  which  were  in  the 
market  hsd  to  suffer  in  common  with  other  borrowers 
in  consf  qaence  of  the  financial  disturbanoea  which  fol- 
lowed the  Pre^idrnt's  message  regarding  the  boundary 
dispute  bttween  Venezuela  and  British  Guiana.  Many 
loans  were  withdrawn  from  the  market  for  lack  of  ac- 
ceptable bids  and  others  were  sold  at  prices  which 
were  lower  than  have  been  obtained  for  similar  losns 
in  several  years.  It  is  hardly  probable  that  any  very 
livaly  market  for  mnnicipals  will  be  developed  this 
month,  as  the  offering  of  a  large  Ciovernment  loan 
•Iways  has  a  depreuiog  influence  on  smaller  bond 
transactions. 

la  the  followiog  table  we  give  the  prices  which  were 

fNud  for  December  loans  to  the  amount  of  96,044,304, 

issnrd    by  34   monieipalities.     The  aggregate  of  sales 

for  which  do  price  was  leported  is  •2,501,500  and  the 

tout  tales  for  the  month  •8,545,804.     In   the  case  of 

each  loan  reference  is  made  to  tde  page  of  the  Ciirov- 

ICLB  where  a  full  account  of  the  sale  is  given. 

DacsaasB  Boao  Balbs. 
r*9».       LtaHam.  JMr.       Maturity.       AmvmU.    Amard. 

DWrtet, 


Total  sales  for  December 98,545,804 

•  Flat  price.  l  Vol.  62. 

Onr  total  sales  for  December  enable  us  to  complete 
the  record  for  the  year  1895,  which  shows  a  grand  total 
of  #114,021,633,  against  «117,1G7,225  in  1894,  $77,- 
421,273  in  1893  and  •83,823,515  in  1892.  In  the 
statement  below  we  give  the  total  municipal  bond  sales 
by  months  during  the  year  1895  in  connection  with 
the  corresponding  figures  for  three  years  previous. 
Total  Mcmicii-al  Bond  Sales  Br  Months. 


1895. 
Jaaaa(7 910.332,101 


1894.  1893.                 1892. 

f 7,072,267  $5,438,577  $6,352,000 

1,906,122  5,071,600      7,761.931 

4.915,356        5.080,424  6,901,24«      8,150,500 

8,469,464       ll,599.3»a  0,175.788      6,723,000 

ll,587,76e       14,349,410  4,093,969      7,856,860 

15,907.441       16,3.50.377  1,8'»8,935  12,249,000 

l.\374,6SO        8,253,237  1,691.600      4,139,100 

8,464,431         7,525,260  2,734,714      4,10>S,491 

11,423,212         8,240,347  3,885,137      6,'.242,952 

6,697.012         8,685.435  11.839,373  ll,76(i,420 

6,524.901         4,549,580  7.300,770      5.176,012 

8,545,804       13,486,374  17,306,564      3,297,249 

Grand  toUls.ail4,031,633  9117,167,225  977,421,273  $H3,823,515 


rebroaty. 
Maroh..'.. 

Aprn 

May 

June 

July 

Auinuit .... 
Heptnmber. 
October.... 
Noreabar. 
Deoanlter.. 


»4a.AU^teiRia.Dii 

j|g~**WS>«w^  Mass. 4       Sepkl.mS  13,000    Ip.VSl 


Jan.  l.IOOe 


931.500 
13,000 
50.000 


100- 

105-8 

lOS-Sl 


Salt  Lake  Coaaty,  Ctah.— It  is  reported  that  the  validity 
of  about  $73,000  of  this  county's  warrants  is  in  question,  as 
the  county  has  exceeded  its  legal  debt  limit. 


Band  Proposstis  and  Negotiations.— We  have  rr- 
Mfvad  through  the  week  the  following  notices  of  bonds 
ceoently  negotiated  and  bonds  offered  and  to  be  offerea  for 
sale 

Baekaaaa.  Mich.— Bomf  Klection. — The  people  of  this 
municipality  will  soon  votn  on  issuinf;  $20,0()0  of  bonds  to 
purchase  the  plant  of  the  Buchanan  Potver  aad  Electric  Com- 
pany. 

Barllafften,  Wis.— Bonds  Authorized. — It  is  reported  that 
(chool  bonds  of  this  muaicipUity  to  the  amount  of  $35,000  nrill 
be  issued. 

raatoa,  0  —Borul  Aews  —It  is  reported  tha»  Messrs.  E.  H. 
Gay  ft  do.  have  refused  to  aocepe  $60,000  of  4  per  cent  CaaCaa 
t)ODds  which  were  recently  awarded  to  them  for  a  premium 
of  $727.  The  Arm  makes  the  claim  that  a  part  of  the  issue  is 
illegal. 

Cape  May,  N.  J  —Bonds  Authorized.— ka  election  recently 
hfid  on  issuing  $50,000  of  bonds  for  various  purposes  resulted 
in  favor  of  the  loan  by  a  vote  ot  201  to  94. 

Ckarlottevllle,  Ta.— Bond  ^ufe.- It  is  rep3rted  that  5  per 
cent  10-40  year  bonds  of  this  city  to  the  amount  of  $143,000 
have  been  sold  at  par. 

Cherokee,  Kaas.— Bondu  Authorized.— Six  per  cent  twenty 
y<>ar  water-works  bonds  to  the  amount  of  $15,000  will  soon  be 
offered  for  sale,  -"^ 
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C«lp«pper.  lm.—Bond  O/ertng.— Proposals  will  bp  received 
until  Januarr  15  for  the  purchaM  of  $15,000  of  6  per  cent 
20-80-year  bonds. 

DeckertowD,  N.  3.— Bonds  ^«/;iori«d.— Water- works 
bonds  to  tbe  amount  of  $J0,000  havt-  been  voted. 

Erangton.  Ohio.— Bond  Offering  —Proposa^n  will  bp  re- 
ceiT<^duntilJaDuary  29.  1896,  bv  William  H  Krapp,  Vilajte 
Clt-ik,  forthe  furchaoe  of $21, 798  74of  Lsnudon  Avenue  bonds 
and  8-'i.338  30  of  Bevi»  Avenue  bonds.  The  securities  will  be 
dated  January  25.  1896.  and  interes'  at  tbe  rate  of  6  per  cent 
will  be  payable  annually,  the  loans  to  mature  in  equal  annual 
inslalmeniH  in  from  one  to  ten  years.  Princinal  and  interest 
will  be  payable  at  the  Atlis  National  Bank,  Cincinnati. 

Fairfax,  Minn.— BojufO/ermff— Proposals  will  be  received 
until  January  14,  ie«6,  by  Thomas  (Sreer,  Village  Recorder, 
for  the  purchase  of  $4,500  of  6  per  cent  water- works  honds. 
The  securities  will  be  dated  the  day  of  sale,  interest  will  Ye 
payable  annually  and  the  principal  will  mature  in  15  years 
from  dale. 

Falmonih.Ky— Bond  CQfm«flr.— Proposals  will  be  received 
February  10,  1896.  for  the  puicbasc;  of  water-works  bonds  lo 
the  amount  of  $12,600. 

Pall  Hlver.  Mass,— Bonds  Authorized.— City  Treasurer 
Charles  P.  Brightman  writes  the  Chronicle  that  the  armory 
loan  of  $25,000  recently  voted  will  be  issued  in  fonnec'ion 
with  a  larger  one  to  befloated  by  the  Treasurer  of  the  Com- 
monwealth. The  oitv  is  obliged  to  pay  into  a  sinking  fund 
yearly  an  amount  sufficient  to  meet  the  interest  and  principal 
at  maturity. 

•Galveston  f  onntr,  Tex  — Bonds  Not  to  be  Issued. — Bonds 
for  a  new  Court- hi  use  were  proposed,  but  George  H  Law, 
Jr..  County  Clerk,  reports  lo  the  CHRONICLE  that  uo  Court- 
house will  now  be  built,  the  Commissioners'  Cjurt  having  re- 
conridt-red  their  action. 

(Gardner,  Ma«s. — Bonds  Authorized. — M.  A.  Creed,  Town 
Clerk,  reports  to  the  CHRONICLE  that  |9,000  of  sewer  bonds 
recently  voted  will  probably  be.  taken  by  the  Savinirs  B%nk  at 
Girdner.     The  rat"  of  interest  »  ill  not  exceeri  6  o^r  cent. 

OeneVa,  Ohio— Bo/id  Election. — Thecitiz'^nsof  G-neva  will 
vote  in  April  on  istuing  $10,000  of  bonds. 

Grand  Rspids.  Mich.— Bond  Offering, — Proposals  will  be 
received  until  January  13,  1896,  by  Frank  D.  Warren,  City 
Clerk,  for  the  purchase  of  $75,000  of  Grand  Rapids  market 
bonds.  Tbe  securities  are  dated  May  6,  1895,  interest  at  a  rate 
not  to  exceed  4  per  cent  will  be  payab'e  annually,  and  the 
principal  will  mature  on  the  first  Mo  dty  in  May,  1915.  orin- 
cipal  »nd  interest  to  be  payable  at  the  Fourth  National  Bank, 
New  York.  A  deposit  of  $3,000  must  be  made  by  the  success- 
ful bidder  within  five  days  after  the  award. 

The  city's  bonded  debt  at  present  c'lnsists  of  $887,000  of 
water-works  hoods.  $150,000  of  City  Hall  bonds,  $351,900  of 
Bcho'il  bonds,  $150,000  of  pp^rial  bonds,  and  $375,000  of  street 
improvement  bonds,  payable  by  sp»cial  assessment;  total 
$1.913  900;  sinking  fund,  $2%, 000.  The  assessed  valuation  in 
1895  of  real  estate  was  $20,470,000;  personal  property,  $5,-^30,- 
000;  total,  $36,000,000;  aotu»l  value  over  $100,000,000.  The 
city  owns  school-houses,  engine  houses,  parks,  Ac,  valued  at 
$4,0r0,000.    The  population  at  present  is  estimUed  at   90,000 

Hreenwich,  Ohio.— Bond  Election — A  vote  will  be  taken 
Jan.  20  on  issuing  bonds  for  water-works  and  electric  lights. 

Helena,  MontaDS. — Borid  Offering,— Five  per  cent  7-20  year 
funding  bonds  of  Helena  to  the  amount  of  $418,000  and  re- 
funding bonds  to  the  amount  of  $161,500  were  advertised  to 
be  sold  on  January  2,  but  Massena  Bullard,  City  Clerk,  noti- 
fies the  Chboniclb  that  on  that  date  the  sale  was  postponed 
until  February  4,  1896. 

Indianapolis,  I«d.— Bond  OJ'ermfir.— Proposals  will  be  re- 
ceived until  Jan.  17,  1896,  by  Board  of  School  Commissioners 
for  the  purchase  of  $100,000  of  city  school  notes  to  be  dated 
Jan.  31,  1896,  and  mature  June  30,1896.  Right  is  reserved 
to  reject  any  and  all  bids. 

JTie  official  adiiertisement  of  this  loan  will  be  found  else- 
where in  this  Department. 

Jumaica.  N.  "i.—Bond  Election.— A -vote  will  be  taken  on 
issuing  $75,000  of  paving  bonds 

"  onlslana.— Bonds  to  be  Befired.  —  Proposals  will  be  re- 
ceived until  February  5,  1896.  by  W.  W.  Heard,  State  Audi- 
tor, for  the  purchase  and  retirement  of  valid  five-dollar 
bonds,  commonly  known  as  Baby-Bonds,  of  the  Slate  of 
Louisiana. 

Hacon,  Sa. — Bond  Election  —City  Treasurer  A.  R  Tinsley 
reports  to  the  Chronicle  thar.  the  legality  of  the  bonl  elec 
tion  held  in  Macon  on  D^-c.  16,  and  reported  in  our  issue  of 
the  28  h,  has  not  as  yet  b^en  decided  upon.  It  the  securities 
are  issued  they  will  mature  at  the  rate  of  $3,000  yearly  from 
fifteen  to  twenty-nine  years  after  date  and  $3,000  in  thirty 
yearo.  Roth  principal  and  interest  at  the  rate  of  4>^  per  cent 
will  be  payable  in  gold. 

Madii^onTllle.  Ky.— Bond  £kc/ion.— The?  people  of  Madis- 
onville  will  vote  January  14  on  issuing  $21,000  of  water- 
works ("onds. 

Marion,  EanMU— Bond  News.— It  is  reported  that  the  Mar- 
ion City  Council  will  resist  the  payment  of  three  issues  of 
oitv  bonds,  including  $16,000  of  Marion  Belt  &  Chingawasa 


Springs  RR.  refunding  bonds,  $8,500  of  refunding  improve- 
ment Donds  and  $8,000  issued  for  funding  the  floating  debt. 

Meiiford,  Msag.- Bonds  Offered  —Proposals  will  be  received 
unil  Jan.  13,  1896  by  Park-r  R.  Litchfield.  City  Treasurer,  for 
thepurchaseof  $91,000  of  4  p>'r  cent  water  fund  coupon  bonds. 
The  securities  are  of  the  denomination  of  $1,000  each,  28  of 
the  bonds  being  dated  Jan.  1.  1894,  and  piyable  at  the  rate  of 
$4,000  yearly  from  Jan.  1,  1917.  to  Jan.  1,  1923,  both  inclusive, 
and  the  remaining  63  bonds  being  dated  July  1.  1895;  $6,000 
of  the  amount  oavable  each  year  on  July  1,  1916  and  1917  j 
$11,000  July  1,  1918;  $15,000  each  vear  on  July  1,  1920  and 
1921,  and  $10,000  on  July  1,  1923,  Interest  at  the  rate  of  4 
per  cent  is  payable  semi-annually  on  Jan.  1  and  -/uly  I,  both 
principal  and  interest  to  be  payable  at  the  Howard  National 
Bank  of  Boeton. 

These  bonds  were  previously  offered  for  sale  on  Dec.  31, 
1895,  when  seven  bids  ranging  from  100'05  to  103*197  were  re- 
jected. 

Middle  Loop  Talley  Irrigation  Pistriet,  Rlaine,  Coster 
and  Valley  Coanties,  Neb. — Bids  Rejected —Six  per  cent 
bonds  of  this  district  ti  the  amount  of  $100,000.  offered  for 
sale  January  6,  «ere  not  disposed  of,  the  bids  received  not 
tx-ing  sali- factory  Interest  on  the  loan  will  be  payable  semi- 
annually, and  $5,000  of  the  principal  will  mature  in  11  years,. 
$6,000  in  12  y^ars.  $7,000  in  13  years.  $8,000  in  14  years.  $9,000 
in  16  years.  $10,000  in  16  years,  $11,000  in  17  years.  $13,000  ir» 
18  years,  $15,000  in  19  years  and  $16,000  in  20  years  from 
date. 

Principal  and  interest  will  be  payable  at  the  office  of  the 
State  Treasurer. 

MllledgeTllle.  Ga.— Bond  Offering. — Proposals  will  be  re- 
ceived until  Februiry  3.  1896.  by  P.  L.  Fair.  City  Treasurer, 
for  the  purchase  of  $22,000  of  6  per  cent  bonds. 

Monroe  County,  N.  T. — Bond  Offering  — Proposals  will  be 
received  until  Jan.  16,  1896.  by  County  Treasurer  J.  B.  Ham- 
ilton, at  Rochester,  N.  Y.,  for  the  purchase  of  $300,000  of  3J^ 
per  cent  Monroe  County  bonds.  Toe  securities  will  be  dated 
Feb.  1,  1896,  interest  will  be  payable  semi-annually  on  Feb.  1 
and  Aug.  1  at  the  office  of  the  County  Treasurer  or  at  the 
American  Exchange  National  Bank  of  New  York  City,  and 
the  principal  will  mature  at  the  rate  of  $59,000  yearly  from 
Feb.  1.  1914,  to  Feb.  1,  1919. 

A  statement  of  the  present  debt  and  general  financial  con- 
dition of  the  county,  also  a  copy  of  the  proposed  form  of 
bond  for  this  isme  will  be  found  in  connection  with  the  Treas- 
urer''s  official  advertisement  elsewhere  in  this  Department. 

Monroe  County.  Wis.— Bond  Ojfermjr. —Proposals  will  be 
received  until  February  20,  1^96.  by  Get  rge  P. Stevens,  Treas- 
urer, for  the  purchase  of  $25,000  of  5  par  cent  Court-house 
bonds  maturing  from  1900  to  1903. 

Newark,  Ohio.— Bond  Sale  —On  Januarys,  1896,  the  Board 
of  EducHtion  of  Newark  sold  $12,500  of  5  per  cent  bonds  to 
W.  J.  Hayes  &  Sons,  for  a  premium  of  $315.  The  securities 
are  dated  January  1.  1896,  interest  is  payable  semi-annually, 
and  the  principal  will  mature  at  the  rateof  $1,000  vearlv  from 
1897  to  1907,  inclusive,  and  $1,500  in  1908.  Six  thousand  dol- 
lars of  the  above  amount  are  isiued  for  refunding  purposes 
and  the  remaining  $8  500  for  the  purchase  of  land  for  school- 
house  sites,  for  the  improvement  of  old  buildings  and  for  the 
erection  of  new  ones. 

New  York  (ity— Bond  Oyertn^.- Propo  ^als  will  be  received 
until  January  16th,  1896,  by  City  Comptroller  Ashbel  P.  Fitch, 
for  $77,621  50  of  3  per  cent  gold  school  bonds.  Interest  will 
be  payable  in  gold  on  the  flr^t  days  of  May  and  November  of 
each  year,  and  the  principal  will  mature  Nov.  1,  1914. 

New  York  Mate.— Bond  Sate.— The  following  sales  of 
State  canal  bonds  have  been  reported  :  $10,000  to  J. 
B  Powell  of  Hartford  at  par  and  interest,  $10,000 
to  the  Twenty- third  Ward  Bank  of  New  York  City, 
at  103-28:  $-'50,000  to  Amos  F.  Eno  of  Ne*  York,  at 
100-17 ;  $500,000  to  J.  R.  Gavin  of  Buffalo,  at  100-125 
and  $1 ,000.000  to  the  State  Comptroll''r,  at  par  and  interest, 
$500,000  of  which  is  an  investment  for  the  common  school 
fund  and  *.500.000  for  the  United  States  deposit  fund  The 
total  amount  of  the  awards  reported  is  $1,770,000.  The  offer- 
ing was  $2,000,000  of  3  per  cent  registerfd  bonds,  to  be  dated 
January  1,  1898,  and  mature  January  1,  1906.  B  )ih  principal 
and  i-emi-annual  interest  will  he  payable  in  gold.  Bids  were 
received  from  Joseph  E  Gavin  and  R.  L  D^y  &  Co.  for  the 
whole  loan,  butbjth  w.-re  rej  cted. 

Oijden  St^hoi  I  I>l8t'-Ict,  Utah. -Bonds  De/m<ed.— An  elec- 
tion held  December  30  on  issuing  $6.5,000  school  building 
bonds  resulted  in  the  defeat  of  the  proposition. 

Of>hko»h.  Wl".— Bond  O/eringr.— Proposals  will  be  r-ceived 
un'il  January  14  for  the  purcba-^e  of  i}4  per  cent  school  bonds 
to  the  amount  of  $1000.  The  loan  will  run  19  years,  with  an 
opti-  n  of  call. 

Pltisjlrania  Con  n '  y,  Va— Bond  O/erinff.— Proposals  will 
b^  received  until  Fehruarv  1  for  the  purchase  of  6  per  cent 
20-year  bonds  to  the  amount  of  $100,000. 

Port  Townsenil.  Wanh.— Bond  Sale  —City  Clerk  M.  M. 
Smith  reports  to  the  Chronicle  that  6  per  cent  Port  Town- 
send  funding  bonds  have  been  awarded  to  Mr.  James  C. 
Saunders,  of  that  city,  at  par.    Toe  loan  amounts  to  $53,000, 
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knd  tiS.fiOO  i«r^  tn  ho  •tr<«i<M  t«r#iitvT->ar  tmnds,  t\%  HM  will 
be  Vai-.  «  3,W>  will  b*.  IO-3I9  and  »12  500  will  b«  15-20*. 

Tb*-  School  B'«>d  of  ihf  P.wt  Townsend  district  has  decidrd 
to  »ign  an  isi-uf  of  $35,000  of  schix)!  b  inds  r.-Cfnily  voted,  ao.l 
thfn  off-r  ibetn  in  exchanice  for  th^  warrantu  validated  to  the 
amount  o'  the  bnnds.  The  holders  of  $13,000  in  warrao's 
have  already  siitnitied  their  desire  to  exchange  the  warrants 
for  the  booda  as  soon  as  the  Utter  are  aliened. 

Ili>aMelarr  Ooa*tf,  N.  T. — Bonds  Authorized. — Three  and 
one- half  ptr  cent  re^isfered  c  u^t  hous^  b<jnd«  of  this  county 
to  the  amount  of  $li>5.n00.  maturioK  fr>m  Atril  1.  1991,  to 
April  1,  lOtS.  will  he  indued  April  1.  1896.  I  iterest  will  b'- 
pftvabl  s^mi  annually  on  April  1  and  October  1,  both  pnnci- 
ImJ  and  inlpreat  b*ini{  payablf  at  the  oflBc»?  of  the  County 
Treaaarer  T'le  above- meiition»Ml  loan  is  tre  third  and  l»gi 
seriea  <'f  an  authoriz«-d  insue  of  t3l5  000.  The  amount  c,f  the 
first feri>^«  «a>-  $(Mi.0iO.  dated  Apiil  I,  1894,  and  maiurine  at 
the  rate  of  t^.Oi  0  veaily  from  Ai>ril  1.  1»M.  to  Apiil  1,  191U. 
The  second  •►nea  amount'  d  to  $120,000,  and  matures  at  the 
t«te  Of  $«,000  yearly  from  April  1.  1911.  to  April  1.  1930. 
None  of  th"-*-  bond*  will  b"  renewed  wh-o  da-.  A  sp«-cial  tax 
will  be  levied  annually  sufficient  to  pay  principal  uni  intfreiit. 

Blchlaad  C  •nnty.  Wln.—Bond  Offtring  —Pfiponli  will  b^ 
woeivt^d  upiil  March  2,  IMKJ,  by  Ch-«».  B.  Cornwall,  Cou-ity 
Clerk,  for  th"  purcbaae  of  $40.0i0  of  5  per  oert  inaane  asylum 
bondt.  Theiiecuriiies  will  he  dated  April  1. 189«,  interest  will 
be  payable  aoi  utMy  on  April  1.  ard  the  prlnciutl  will  mature 
at  the  rae  of  t5.<i00  neatly  from  April  1,  1898.  to  April  1, 
1905.  inrlusi  e,  Ixilh  pricoioal  and  inlereat  to  be  payable  at 
the  First  Naliona)  Bink.  Chica<o,  III.  A  direct  anriual  lax 
will  be  It  Tied  *  uf&cient  to  pay  the  principal  and  interest  when 
due. 

Roeheater.  N.  J.— Bond*  fVoposed.— Park  bands  of  this 
city  to  the  amount  of  fSO.OUO  wili  rooa  be  is«ued. 

Sockr«r4.  VIek.— Bond  Offering  — ProposaU  will  he  re 
eeired  until  Januarr  I5  IMM,  hy  J.  M.  Spore,  VilUK<<  Clerk, 
for  the  ^urchl>se  ol  $iO  000  .  f  5  p-r  cent  waterworks  bonds, 
to  mature  ai 'he  rate  of  $1,000  yearly  in  frcm  7  t<i  17  vears. 
Intereat    will   be    piyable   lemi  aanuallr.    Bids    shoull    be 


marked  to  distinguish  them  from  oth'^r  com  aunicatioas. 
The  village  has  at  present  no  loaded  dobt.  Its  tsxesseil  valu- 
ation, vhich  is  %  of  actml  value,  for  1895  was  $2J3,5S0  ;  tax 
rate(per$l.000j*(J  50. 

Km  Ian  J,  N.  ¥.— Bodi  Safe.— Four  per  cent  bridsfe  and 
hii<hway  bond)  of  this  town  to  tSeamiunt  of  $6,6)0  were 
offered  for  sale  January  3,  1896,  but  were  not  dispos-'d  of, 
C.  J.  Sweet,  Town  ClfrS,  reports  to  the  CHBONIcrjB  thit  the 
securities  will  now  be  tak^n  at  par  by  lo'ial  inv^sora  They 
are  dated  February  1,  1896,  and  mature  at  the  rite  of  $1,100 
yearly  from  Feoruary  1,  18J7.  to  Februiry  1,  1903. 

^HB  linaDdro,  Qa\.— Bonds  Authorized. — Ic  is  reported 
th^t  $10,0U0  of  municipal  lighting  boads  have  been  auchor- 
izi^ J  by  popular  vote.  The  proposition  to  isaus  the  securities 
wascirried  by  a  large  majority. 

S-heoectady,  N.  T.— Bomfc  Proooswi— City  Treasurer  H. 
\V.  DeaninKton  reports  to  the  Chro.sicle  that  the  L'-cislature 
will  Ihj  asked  for  authority  to  issue  street-paviQn  b>nisfor 
$100,000.  If  authoriz-'d  the  securities  will  not  be  isaii-d  until 
larp  I  est  summer.  The  amount  of  street  improvemeac  bonds 
aPo  ved  to  the  cl'y  U  now  limited  to  $3)0.000  and  the  paving 
i>  II  <ls  <iut<t)indinK  reach  just  about  that  Ham.  The  Legisla- 
ture will  be  asked  to  extend  this  limit  to  $3  lO.OOO, 

Sloax  rity,  Iowa. — Bonds  Authorized. — It  is  reported  that 
41^  per  rent  10  to  30-year  reiundiai;  bonds  of  Sioux  City  to 
the  amount  of  $40,100  have  been  authorized. 

Sitoih  n;ton.  Conn. — Bonds  Proposed. — Bonds  of  this 
municipality  will  probably  be  issued  soon. 

Sp  ikaoe  Oon«ty,  Wask. —It  is  reported  that  certaia  cou- 
pons of  this  conaty  will  t>e  brought  before  the  Supreme  Court 
of  the  State  as  a  test  case  to  determine  whether  maturing 
county  C3U30as  or  couaty  wimoti  wbicH  have  b?ei  pre- 
sented for  payment  shall  be  a  first  lien  on  the  ouaty's  Bfeaeral 
fund.  A  oorretpondent  writes  us  that  the  county's  ability  to 
piy  its  interest  is  not  in  queetiod,  but  that  the  actioa  will  be 
Draught  simply  for  the  purpose  of  getting  at  the  proper  inter- 
pretation of  the  law. 
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1    line. 

I  !*U('er- 

iiiiv-  i-nu^iil  Ihene 

»-i»Ml  by  ilie  Trean 

-iioietl  by  CbeChiUr- 

_ ■ '  f uayuf  . 

.4iru  uw»  ibouAaod  el«hi  huii<]r«d 


OoaalanUnad  by 


Ciiamy  1  rauurer. 


(8a*lB4af*«BanL 
otbaad.1 


CbainDaa  q£>M  Board  of  Snparrlipra. 


>pbM!efar 


W  on  back 


J.  B.  HAMILTON. 
Treasurer  of  Moaroe  County. 


gTATKMBNT. 


Valoati 


Lion,  Bcai.  is"*;^-  ■ 
Pmnonti.  isas.. 


.•U4.77S.a63  00 

..,„ 7,810,740  Ov 

Rale  of  Sial*  anil  Conoty  lax  lery  for 

Pvpalaltoo.  o*o>aa  of  1W2 SOO.OM  00 

riiO.'nT  iHiniin  OLTsrAioiiso. 
■UlIMO  •   %.  dn«  rab'y  IMk,  18M 


7S.00O  s  *'. 

«o,r«o  aiS, 
M,oao  ■««». 

M,000  SM. 

M,ooo  iSt. 
M,iiai>  t<%*. 

6<>,auo  SH'. 
MOi-O  KtH. 
80,000  St«^. 

«e.ooo  s)0. 


Utb,  18V7 

IMk.UM8 

IStb,  UNO 

lat,lM>l 

lit,  1906 

1*1.  uoe 
iit.i»a7 
i*t.isaii 

l*t,IIM> 

l*t,iiiio 
i*t,isn 

l*t,l»13 
llt,lW3 


|7.6.i<«>  ToUl  Inili-Mednea*  of  County. 
Tha  ISO  onu  due  Keb'y  1Mb.  IXN).  I*  Included  In  tlie 
l4  t»7  o»  JaJi-y  l*t'  '«*    A"  •»"<»•  »'"  •»  •'»"' 

WiMadB*. 


NEW  LOANS. 


SIOO.OOO 

CITY   OF 

INDIANAPOLIS,  IND., 

SCHOOL  NOTES. 

Nntloe  li  lierobyi{lv«Dttaat  SBALED  PROPOSAia 
wtll  b*  raoelred  by  tb*  Board  of  School  Coiumlsslon- 
m  of  the  City  of  lndl*n«poll«  until  12  o'clock  noon 
on  Friday.  January  17.  180.  at  lt»  oBloe  In  the  I> 
l.rary  BulMluu.  Indianapolis.  Indians  for  a  LOAN  of 
•  l.VE  lUMIRED  THOUSAND  DOLLARS 
(im.nmii.  Nuten  therefor  to  bo  dated  January  31, 
IMM  and  payable  June  30,  I8S«. 

All  bids  should  bi-  marked  on  outside  "PRopOSAIi 
FOR  IxjAS."  and  addre»se<l  to  the  Board  of  Schoo . 
Oimmlssloiiers.  The  right  Is  reaorred  to  reject  any 
any  or  all  bids. 

Kor  further  Information  address  the  Secretary  of 
the  Board. 
By  order  of  Ihe  Board. 

UENRT  RU8SB, 
WILL'AM  SCOTT, 
C   H.  ADAM. 
Coousltt«e  OD  Ftnance  and  Auditing. 


BONDS. 


eat. 

er... 


Bond  Hill,  Ohia.  Water 

Aidialon,  "ibla,  Wehool. 

Ileflnnce,  Ohio,  KeiuiidiBB 

I.oaan,  Ohl»,  K'Tuudlu*  ..-. 

Ttrri-    i.nuir,  In    ..  Kriiindinc 

Aurora.  1    d.KerunilinK        .  

J>  ni'lnas  Cooniy.  liid.,  Ilpad 

»i.io.|n,  OrfB.Mi.  'UolrtJ.  Wi.ier.... 
p   ri  v*"rih,  Texn".HJoldi,WMlei 
iV'nro.TexHp,  ilioldi.  Si.  Iiiiprovrni 
lomlinun,  Texn»,  School  iind  Sew 
l.uurri,  »ld.,  sircel  improveineut 

Charlevoix,  .Mich  ,  Itelundlua 

^ewparl,  Ky..  Bridge 

ruU  SALB  BT 

Rudolph   Kleybolte  &  Co., 

BANK  BUM. 

CINCINNATI,  O. 


it: 


ROBERTS  BROS., 

INVBSTiMKNT    BANKKR9, 

Spokane.    Wa»h. 

State,    County,    City,    Scliool    Bonds, 

Warrants  and  l-oana, 

NETTING  3  TO  S  PER  CENT. 

L.  9.  KoaiBTS.  W.  B.  Boanos 

OORBB8PONDBNCK  80L10ITBD, 
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.^'iBsok,  H»TenitrBw.  H.  T 

Uward  C.  JooM  Co.,  New  York  Ctty. . 
rknOB,  I'BMh  A  Co.,  Npw  TorkCttr... 
Mt^m  A  Sulih,  Hew  York  City 


StMT  P»l«t  Dalaa  tnt  School  District  No.  2.  N.  v._ 
Bomd  Aito.-Oo  January  «,  189«.  thU  di»triot  sold  $15,000  of 
iU  prr  OPDt  bom)*  to  Im*c  W.  Sherrill.  of  PouKhk<>epsie.  N. 
Y..  for  flS.2!S.  The  ■rcarilies  are  to  be  dated  K'bru»ry  I, 
1886,  totrrrat  will  be  payable  iiemi-aDnually  on  Frbruarr  1 
■Dd  AoRitft  1,  aod  the  principal  will  mature  at  the  rate  of 
$1,000  yearly,  bef{ianiii«  Februiry  I,  1898.  Both  principal 
•ad  interrat  will  be  payable  at  the  People*  Bink.  Haver- 
atnw,  N.  Y.  The  bonds  are  issued  for  the  purohsse  of  »  site 
mad  the  er>c(ion  of  a  new  achool  building.  Four  other  bids 
wnc  rcoeiTed  for  the  loan  m  followa: 

Amount  b%d, 

•15.000 

16.221 

, lR.0-5 

19.037-6 

ThonasTlllr.  Ga.— Bond  Election  —A  vote  will  be  taken 
January  21  on  inuing  $88,000  of  improrement  bonds. 

TreatoB  N.  J.— Bonds  Proposed.— It  is  reported  that  this 
city  will  p»tiUon  the  Legislature  for  authority  to  issue  $150,000 
of  Uigb-Sohcol  bonds. 

White  Flalas,  N.  T.— Bond  O/mng.— Proposals  will  be  re- 
ceived until  January  15  for  ihe  DutchaJMof  4  per  cent  refund- 
ing bonds  to  the  amount  of  $10,000, 

WtUoB,  y.  C.—Boiid  Offering.— The  Board  of  Commission- 
ers of  the  town  of  Wilson  will  receive  proposals  until  Jan. 
Hlh  for  $17,000  of  6  per  cent  20-yf  ar  ffold  sewer  bonds.  The 
eecuiitiis  will  be  dated  January  16,  1896,  interest  will  be  pay- 
able acnually  on  January  IStb  in  New  York  Citv,  and  the 
principal  will  mature  January  15,  1916.  The  present  debt  of 
the  town  i»  $74,000,  which  was  ifBued  in  1802  for  water- works 
and  elictric  lights:  s«»e«»ed  valuation,  both  real  and  personal. 
June  :,  1895,  was  $1,885,045,  which  is  about  two-thirds  of  the 
actual  val^e.  According  to  the  oflScial  statement  from  the 
town  the  popalation  in  1890  was  8,200,  and  at  present  it  is 
4,500. 

Wyomiar,  "hlo.— Bond*  Prop<)»<d.— Twenty-year  fire  de- 
partment bonds  to  the  amount  o  f  $16,000  have  been  proposed. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Sopplemknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoje  given  in  the  Supplement 
and  of  interest  to  investors. 

I  larke  Coanty,  Va.— The  ollowing  statement  has  been 
corrected  by  means  of  a  special  report  to  ihe  Chronicle  from 
William  A.  Bradford,  County  Treasurer. 

County  seal  is  Berry vill  e. 


LOANS.—  ''^*"«  P"'- 

KfUNiiisii  Railroad  Bor»i>»— 

."in.JAJ.iitTl.OOO Juno  1,  laOO 

Intt^rcHt  payalile  at^o.  Trea«nry. 

einkiiK,'  fiiml ■'''ow? 


Tftx  valuation,  real $2,100,000 

Tax  valuation,  personal.  400,000 
Total  valuation  lSi)r,...  2,.">O0.0OO 
AHwcsHiueut  about  ^  actual  value. 

Total  tux  (per*].000> $10'0O 

Population  In  1890  was 8,071 

Population  In  1895  (est.) 8,000 


Totalilcbt  Jan.  1,1896...   $' 

BlnkiuK  fnnil 

Net  debt  Jan.  1, 1896 06,000 

Spartsnbar^  Connty.  S.  C.— Below  is  a  statement  of  the 
indebtedness,  etc.,  of  Spartanbur/,  which  has  been  corrected 
by  means  of  a  sp?cial  report  to  the  Cheonicle  from  L.  P. 
Epton,  County  Auditor. 

County  seat  is  Spartanburg, 
LOANS—  irA«»i  Owe.  INetdebtNov.  1,1895..    $224,000 

Raii.uoad  All)  BoKDS—  I  Tax  valuation  1895 11,170,236 

Avenue  6>3S $234,000       I     Asaessmeut  abt.  %  actual  value. 

Sinking  fund  retires  $10,000  y'ly.  |  Total  tax  (per  $1.000) $13-00 

Total  debt  Nov.  1,  1895.. $234,000  I  Population  hi  1890  was..  ..55,385 
Sinklngfund 10.000  I  Population  1895  about 72,000 

Samner  Coanty,  Tenn. — The  figures  of  indebtedness,  etc., 
given  below  have  been  corrected  by  means  of  a  special  rep.rt 
to  the  Chronicle  from  Harris  Brown,  County  Clerk. 

County  seat  is  Qallatin. 


LOANS- 
Ches.  <k  0. 1 


When  Due. 
RB.  Aid  Bonds— 

Or,  J&.I,  $159,500 Jan.  1.  1913 

Total  debt  Jan.  1,1896..  $159,.")00 

Tax  valuation  1895 5,096,162 

Tax  valuation  1890 4,122,093 

INTEREST  is  payable  by  county  trustee. 


Assessment  about  3-5  actual  value. 
State  and  co.  tax  (p.  $1,000;$14-00 

School  tax  (per  $1,000) 3-0O 

Population  in  1890  was.. ..23,668 
Population  In  1880  was 23,625 


NEW  LOANS 


City  of  Portland,  Ore., 

5  p.  C.  GOLD  BONDS. 

Dated  JalT  I,   lNB-2  i    dur  Jnlr    1,   190*.). 

DeBonilniiiloD  SKOGO.    PrlnrtpKlBad 

Inlcreat  parable  lo  Uold. 

PBISINT  nXANCIAL  OO.NDrTIOH. 

R«al  Talaatloo (US.om,000 

AM«and  nluauon 47,MS,0!S 

Total  debt M.8SI.60O 

L«M  watar  dalic S,UO,000 

-    HMdabt ujasusoo 

PopnlatlOii,  eatUnsted.  at  preMnt,M,000. 

Poitlaiid  IstlMBataral  omimnrcta]  and  dHtTlbntlmr 
ttmtxm  of  the  HorChweateni  States,  aod  hat  loiw  bad 
the  rapatatifHi  of  t>eliu(  one  uf  ibe  moat  aabttantial 
tad  eonMrrailTe  of  the  extreme  weatem  elttee,  and 
M  hi  next  to  Haa  Pranelaeo  In  Importanoa. 

Tha total  rleartno  of  t  he  banks  of  Poitland  for  the 
waaft  mOm  Nor.  IS,  ISM,  were  •l.iSS.i**,  as  oom- 
aand  «tia  (Mes,706  for  tba  coneapoodliw  week  of 
Ms.  ifcowtwi  aa  Inersase  of  «•»».  TUs  IslndlcaUve 
<<  tf«  tailiMa  proapatMr  which  Is  pieTalUna  In  this 

I  to  ptlor  sale  and  advance  In  ariea.  wo 
,     M  bonds  at  114  26  and  accmed  Interest, 
rIeUlas  m%. 

E.  H.  ROLLINS  &.  SONS, 

M  HTATB  HT.,  BOSTON,  MASS. 


NEW  LOAN. 

Zings  Co.  (Brojklyn)  N.  Y.4s 

Legal  InreBtment  for  Sarlngrs  Banks 
and  Trust  Funds  New  Yora  State. 

Price  and  (uHbor  partlonlars  opon  appltoaUoo. 

FARSON,   LEACH    A  CO., 

Ckle««*,  III.  9  Wall  St.,  Hew  Yark. 


9*.  Osaaha,  Neb.,  Refaadlac Ta 

■kakarian.  Wis.,  Sewer Ba 

Sber- aa,  Texas.  RefaadlBK 8a 

Maaeailae,  lawa,,  InpraTement •■ 

Aarara,  Ills.,  laiprovemrDt 6a 

«lb«aai:itr.  Ills..  Water  Warka fls 

Habbard,  Ohio,   Kleclric  l.lshi As 

Barrard,  Neb.,  Water  Warka «« 

FOB  SALE  BV 

MASON.  LEWIS  &  CO.. 

BANKEKS, 

SI  Stale  St.,  in  l.a  Halle  St.. 

BOSTON.  CaiCAGO. 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


rAKTIODIiABB    DPOH    APPLIOAVIOM. 


M^taagB  or  TBB.NBW  YORK  AMD  BOSTON 
STOCK  BXOHANOBS. 

BBALBB8  IN   COMMBBCIAI.  PAPBR. 


Blake   Brothers   &   Co., 

98   STATB   STREET.    BOSTON, 
a    NASSAU    STm    new    TORIL. 


WHANN&SOHLESIN&ER 

MUNICIPAL 

BONDS. 


9  WALL  STREET. 


NEW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKKR8, 

Dealer*  In  MUNICIPAL  BONDS, 

Btraat  BaUirar  Bonds,  and  other  blah  grade  In- 
astmanu 

BOSTON,  MASS.,  CleTelaad,  Ohia. 

7  Bxshama  Plaoa.  311-313  SapoFlar  Bl 

CbM<  AMnm.  "EXNirmTB." 


NEW  LOANS. 


BONDS. 

Columbng,  Ohio 4Hm 

Columbua,  Ohio 4» 

Younastown,  Ohio 0a 

Pittsbnrii:.  Pa..  School 4M» 

St.  Paul,  9Itnn 4Ka 

8..  Paul,  Minn ra 

Topeka,  Kan 9» 

Denver,  Col 0» 

Tacoma, 'Waah 8a 

North  Dakota 4a 

Rapid  Transit  Ferry Sa 

Staten  laland  Ry 4)^a 

Hereford  Ry 4a 

Prices  and  full  description  furnished  on  applica- 
tion. 

C.    H.    White    &    Co., 

BANKERS, 
ra  BROAD^FAT,  NEW  YORK.. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


W.  N.  Coler  &  Ca, 

BA1IRER8. 

MUNICIPAL  BONDS, 

34  NASSAU  STREET. 


Jamcabt  11,  1MM.1 
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>eir  H«Ten,  ronn. — Below  ia  »  statement  reKording  the 
finaccee  of  the  city,  towa  and  achool  district  of  New  Haven, 
which  has  been  corrected  \-y  means  <  f  a  special  report  to  the 
Cbbonicle  from  A.  C.  Hendriok,  Ma^or 

The  town  and  school  district  of  New  Haven,  in  the  county 
of  the  same  name,  are  coextensive.  The  city  of  New  Haven 
ia  within  the  town  limits,  but  of  smaller  area.  The  town, 
achool  district  and  city  have  each  aeparate  debts  of  their  own. 


LOANS-  — ItUeml. — 

NAME  AND  PURPOSE.  Bale.  Payable. 

Xkw  Havbs  Crrr  Bosnia— 
Boulerard  Mwerage. .  1887   3^ 


'Principal,- 


1902 
190S 
1901 
1910 
1917 
1918 
19  .'1 
1.  1922 
1,  1925 
I,  1896 
1,  19M 
1.  1910 

1.  1UI9 

2,  1897 


1, 
1, 
1. 
1, 


J  ft  D       Jane  1 
(4S9.000  due  rearir)  to  June  1 

City  Mwerace 1871    7      A  *  O      Oct.    1 

do  1889    4       A  *  O       Apr. 

(98S,00O  dne  rearly)  to  Apr. 

do  1892    4       A  *  U       Apr. 

(93S.00O  doe  vearlT)  to  Apr. 

do  1894    4       1*0       Apr. 

($29,000  doe  rearlr)  to  Apr. 

do  1885    3>*    F  *  A       F«b. 

(915.000  doe  reariT)  to  Feb. 

Ubrarr* 1890  4      J  *  J     Jan. 

<910,000  doe  yearly)  to  Jan. 

Kanloipal 1877    4       J  *   J      July 

Vbw  BAvax  orrr  ecaoot.  Dwnucr— 

Boada 1889.0    4       F  *  A       Anc.  1.  1909 

UtaitMO  do*  yaady)  to  Anc.  1,  imo 

do    18in    4       Uim      1S%  to  1934 

do    1893    4       r*A       19SBtal9S8 

do    189S    4        MAN        1939  to  1934 

Nolo*. On  damand. 

Tows  or  Xaw  Havbs  Dkbt. 
Air  Line  KB.  boada.... 1889    8>a    J  *  J       Julr  1.  1910 
(«29,000due  yearly)  to  Julr  1,  1939 

CactHaren,  ret 1887    4       MAN       18ir7  to  1907 

Fnadinx 3>t   J  *  J      July  1,  1900 

Sableot  to  call  after  July  1,  1899 

Park  bonds 1890    3>t    J  A  J  I940 

BnltfaottaeaU  1910 

do     do  4  

Qolnlplae  brtdga 4      MAS      1903 

_  8al|)«et  to  eall. 

War  loan 6         

*  Exempt  from  laxathm. 

t  Payment  U  prorlded  for  by  tlaklnr  fond. 


When  Oue.   '  Onttland'g. 
fl75,000 


1250,000 
300,000 

100,000 

100,000 

135,000 

100,000 

1150,000 

330,000 

70,000 

75,000 

125.000 

20«,675 

500,000 

00,000 
80u,000 

100,000 

100.000 
35.000 

81.200 


PAR  VALUE  OF  BONDS.— The  bonds  are  aU  for  $1,000  each 
except  the  town  war  bonds,  part  of  which  are  for  $200  and  $500. 

INTEREST  on  all  issues  Is  paid  at  the  City  Treasury,  except  that 
Interest  on  the  school  district  bonds  Is  payable  at  the  New  Haves 
County  National  Bank  at  present- 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The suh)oIned  statement 
shows  New  Haven's  total  municipal  debt  and  stnUng  fund  hold  by  the 
olty  against  the  same  on  the  1st  of  December  of  each  of  the  last  threa 
years:  the  town's  debt  on  December  1, 1895  and  1894,  and  on  October 
31, 1892,  and  the  school  district's  debt  on  December  1, 1895 : 


Total  bonded  debt  of  city. 
Sinking  fund,  etc 


Dee.  1,  '95. 


Dee.  1.  '94. 

$1,225,000 

400,000 

$825,000 
Dee.  1.  '94. 
$1,007,200 
167,029 


Dec.  1.  '93. 

$1,125,000 

301.479 

$823,521 

Or(.  31.'92. 

$1,052,400- 

165,029 


Net  debt  on  Deeemberl $1,100,000 

«  JVc  1   '95 

Total  bonded  debt  oftown $l,6o7,2o6 

noating  debt 166,029 

Total  town  debt. $1,173,2'29       $1,174,229       $1,217,429- 

The  total  indebtedness  of  the  school  district  nn  December  1, 189& 

was  $706,075.    The  district  owns  laud  appraised  at  $1,191,298. 
ASSESSED  VALUATION.— The  etty's  assessed  valuation  and  tax 

rate  have  been  approximately  ae  follows,  real  estate  being  taken  at 

"  abont  00  per  eent  sotnal  value:" 


rsara  E^ale. 

189ft. 

1898 

1891 

1890 $40,609,983 


Penonal 
Propert}/. 


$11,901,148 


Total 
Valuation. 

$53,800,000 
54,500,000 
51,995,329 
52,171,131 


Rate  of  Tax 
p«r  $1,000. 


$12-50 
11-50 
19SO 


Tlie  Grand  List  also  does  not  Include  the  real  estate  of 

Yale  OoUege,  estimated  at. $5,000/)0(^ 

School-hooae^  estimated  with  oonteou  and  land 1,500.000 

('horchea. » 1,000,000 

Town  and  ettr  publi«  property 500,000- 

Keal  e«tate  owned  by  railroads  which  is  not  taxed  locally, 

but  by  the  8tat«  only 2,000,000 

Total $10,000^ 

POPULATION.— In  1890  populaUon  of  the  olty  was  85,981 :  hr 
1880  It  waa  63383:  hi  1870  It  was  90,840.  The  population  of  the 
town  ID  1894  is  astlmatad  at  100.000  or  mora. 


NEW  LOANS. 


January    Investments. 

New   Municipal   Loans. 

List  on  Request. 

N.  W.  HARRIS   &  CO^ 


BANKUa. 
1$  WALL  BrBBST, 


■BW  TOKK 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL  STRBBT, 


NBW  VOBK, 


MORTGAGE  LOANS 


IN 


TEXAS. 


iBierpai  7  P»r  Ceai  Mm. 

^o    tOMIIiniONS   dkamd  bommsr  ur  Madsr 
UMU  loans  luT*  prorao  aood. 

PKANCIS  SMITH  4k  TO 

HAN  ANTONIO.   T«XAH. 


MumciPAL  aud   kaii.koah 
BONDS 

Aa^Bll  l,oeal  nrrorlilo  Haachi  aaa  MoU. 

NtW    YORK      BROOKLYN    AND   JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.    E.    R.    SMI    H, 

16   NBOAO  KTRSKT.  aRWr   VORK 

BeNWELL    &    EVERITT, 

Hckrraarbani  BalUlaa,  •  WALL  BT, 

HI  NICIPAL  IS8UW  l.N  TIIK  KTATKH  OK 

NEW  YORK  a  NEW  JERSEY 

A  SPlaALTT 


MISCELLANEOUS. 


0.  W.  Haskins,    E.  W.  Sells 


No.  t  HAsatr  »nt«*r 


Naw  Toaa. 


oa^  tbair  Mrrieai  lo  aalw 

PRRIODICAL  AND  SPBOIAL 

KXAHIKATIONM    OP    ACOOORTS    AND 

RRCORnH. 

IRTRMTIUATIUKM  OP  AFFAIRM. 

and  t"  tDtrooooa 

HI.WPLB    AND     KFKK-IKNT    MBTHOD* 

OP  At'C'OrNTINa. 


sOparmtins 
of  iallwi 


Over  tasatf  igan  ssswisasa  la 
I  lanaallaa  aad  PlaaiMtal  Daaartaanu  of  BaUwari 
■■•  e«aw  swaWloiia.  and  Ha** 

lavaatlaatad  and  RevUvd  ika  Aeeaaallas 
MvassaiofiBa  Uailad  niaira  Mavaraaaat. 


O.  8.  BLUB. 


KDWI.V  U.  K1.LI8. 


G.  S.    ELLIS  &  SON, 

SB  WALL  ST.,   NBW  TnRK, 

PUBLIC  ACCOUNTANTS 

AUD  AUDITORS. 

(Mr.  U.  A  BUtik  U  \mn  with  iba  Canlfsl  Trnst  Cs 
of  New  York.) 

Expartt  Bant  to  any  part  of  the  Unltad 
State*  and  Canada. 

AadU  and  azamlne  Arcf>unUof  IndlTldnala,  R« 
oalTsn,  ODSumtaca,  AMicnaaa,  BKaoalon  and  Cor- 
powttoas.    MaaottaU  aniutad  BaeoflUas,  Loans.  Ae 


Wesley  Farrington, 

L&la  Aadliar  af  N.  V.  L.  B.  &  W.  KR.  Ca. 

EXPERT   ACCOUNTANT, 

SOS     BBOAOWAY,    IfBW     TORS. 

Rooas  see  see  mail  axd  Bxpbsss  Rt-it.Msr.. 

REPORTS   FOR    INVESTORS 

ox  HAILROAD  PKOJRCr!*  AND   PltOI'KRTIKl* 

fUilroad*  txioited  oo  Ceooooue  Prinelptes. 

Plana.  Fp«ctflcaU4.D«  and  HaHaiitaa  PnmUtaed. 

CO^eTRI/'mON   HUPBRINTKNDRD. 

JOHX  MARtiTOX,  Jr„ 

CIVIL    KN(;iNE«M, 

ROOM  ZOI.  Bl'I.I.ITT  aUlLDINO, 

PHILADELPHIA. 


\A/M     FRANKLIN    HALL 

BOOKS  A.cooirNTAirr  *"d't™ 

Naw  forto*  daalanrd  for  Moki  o^ account. 

SeUlemmU  a/  Iruolvtnt  Mtatm. 

tta  Bzehansa  BAIIdlnc.  M  Blaia  Btr«at<  Boiton. 


MISCELLANEOUS. 


1850.  1896. 

The  United  States  Life 
Insurance  Co. 

IN  TUB  CITY  OP  NBW  YORK. 

Thu  old  and>alUiila  Oompaar  now  has  tbs  azpsr* 
laooa  of  fortT'STaraanotpraatloal  Lualiisnranoa. 
whieb  haa  tautit  It  that  ttaa  itM  ma  mm  of  aooeaas 
la  tha  adoption  of  good  plana  of  maaranea,  and  tha 
parsDlt  era  Ilbaral  poUoy  towards  Dotb  Its  losarad 
and  lu  Axanu.  Thaaa  aaaantlala  It  poasaasas  In  aa 
amloant  dtfirrea,  bnt  jodldoaslr  tamparad  b7  that 
aonaarrallsai  wblob  Is  iba  bast  posalbla  safainiard  of 
tha  pober-boldar.  lis  oootraota  ara  Inoootaatabla- 
aflar  two  vaara.  Thar  ara  non-f  orf  altlnn.  prorldtna 
■aaarallf  for  althar  pald-ap  poller  or  aitandad  IB' 
avrsnaa.  at  tha  option  of  tha  polle;  boldar.  It  slTsa 
Ian  dajra  of  sraea  In  parmant  of  all  pramlams.  Its 
eoaraa  darluji  tha  past  fortr-flTa  raars  abondsDtlr 
daaionstjataa  Its  absolata  saonrttr. 

Active  anH  aueceartul  Agntie^  tM*Mng  to  vep 

remmnt  this  Company,  may  rommunUtate 

trtth  the  Prtimidmt  at  thr  Home  ogiee, 

get  Broadteay,  Nme  York. 

omcBBa 

gBORHB  H.  BURPORD Prealdaaa 
P.  rRALEluu Baoretarr 

A.  WHBBLWHIUHT AssUtaot  Baoratarr 

WM.  T.STA."«nB<l      Aotoarr 

ARTHUR  C.  PBRRT Oashlar 

JOHN  P.  MUNN Madleal  IMraotor 

riNANCB  OOMMITTBB: 

JiBO.  O.  WILLIAMS Praa. Cham.  Nat.  Baoh. 
OHNJ.TUrKBR Bnlldar 

R.  H  .PBKKINH.  JR..  Praa.  Imp.  4  Tradars'  Nau  Rt 
JAMB8  R.  PLUM Laatha 

"ci''*«  Agents   Wanted 

By  a  FtRST-CLAHS  COMPANY. 

liberal  contkaotm. 

i;nk.\(;rlled  pulicib» 

incorporatbd  1848. 

Union  Mutual  . 
Life  Insurance  Company, 

Pariland,  Maloa. 
Addraas  altbar: 
BnaON  D.  8<X>riBLD.  8apL,M  William  8t..N.T.CItr 
THORNTON  CHA8RBapt_8t  Adams  MMChlaaco.III 

|c)s.  O.  Osgood, 

M.  Am.  8oo.  r.  B.  Cvnaaltlnr  Bafflaeer 

Heport*  on   Invevtment  Properties  for  Banker* 

and  inreiitorii. 
BuunlDatluna  Id  regaM  to  pbralcal  condition  and 

character,  eamlniza.  manaitetuenl,  needs,  value. etc 

S.aflr«m4  L*eatl«n  aad  C«Betraetl«B. 
laO  BROADWAY       -     -      NEW  YORR 
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[Vou  LXIl. 


fiauUcvs  and  ^vohcrs  ®ut  ot  ^em  '^ovh. 


CHICAGO. 


A.  O.   Slaughter  &  Co  , 

lia>liy  l-A  nAL.I.B  IITKBBV. 

CHICAGO,  ILLS. 

Oktaiwa  PtMarlilM  ■•■■ki  aad  «•■«. 


J' 


famieson  &  Co., 

STOCKS- BOW  D8, 

m*tn  K»w  Torli  ud  (n>lawi>  MtH*  Eirti«ni(« 
IMT    DSAKRIIKK    HTKEET. 
t'klcai*.  III*. 
niTsU  wti*  to  Ntw  Tork  and  PhtfaMlalpkla. 


Loeb  &   Gatzert, 

MORT(a(iK    IJANKEIIS, 

ISC  LA  NAI  LK  HTHKKT,  THICAGO. 

Flnt  Sl<»rtfairr«  for  mUc  In  taivti  nnd  »miil)  »niount4i 
••tMDC  liiT<»Uini  S.  ij,  »nO  II  per  cent  Mciired  bjr 
lawOTWI  and  locumf-baarHia  Cblc-aito  ciijr  prupenj. 

Prlaclaal  aad  lalereai  paTablrln  Uald. 
COKHJ58POXI>KNCK  SOLICITED. 


A.  G<,  Becker  &  Co., 

(DIOOBI-7VATID) 

COlvrMERCIAL  PAPER 

154  La  Salle  8t,  Ctaleairo.  III. 


-    Hart    &    Frank, 

mOBTCARR    BANKERS, 

KiANu  94  WAf-HIKUION  STREET, 
CilK  AOO.  ILL. 

60  /    FIret  MorUiaKcx   for   sale   on    Improved 
/     Cbloas"  City  Koul  Estate.    Principal  and 

COKRESI'O.MlK.NCK  !Sf)LICITKD. 


I.   B.    Thurman  &  Co., 

BACKERS, 

SSS  nONADNOCK,  CHICAGO,  ILL. 

Higheit  Grade  Municipal  and  Railwap 
Bonda  Bought  anil  Sotd. 


SOUTHERN. 


Davenport  &  Co., 

BANKEBS    AND    BBOKEB8 
RICHHUXD,   YIR«INI%. 

E8TABLIKHXD    1860. 

OomapoBdaooa  loUcltcd   and    Information   for- 
alMiit  SooUMrn  Bute,  Municipal  and  Kali- 


■M*  iBTaXoMot  BaouiUn 
aaterasoa-Baak  of  Mew  York  N.  B.  A. 


C.  W.  Branch  &  Co., 

BANKEIUM  A.N'D  BROKERS, 

Sran  Bank  Bi'ilui.no, 

BiOHlHOND,    VA. 

PriTata  wtraa  oonDaotlnc  with  Waablniiton.  Baltl 
■gra.  PbUadalpbla.  New  York.  Boston  and  Cblouo 

Mew  York  Oorraapondenu;  Meaari.  Moore  a,  Scblej 
•Bd  l*rUu)e  A  Wbltalr. 

John  W.  Dickey, 

BKUKBa 

AUGUSTA,  GEORGIA. 
•OVTHERN     SECURITIES. 


J.  P.  Andre  Mottu  &  Co 

IHrKMTMBNT    BROKERS, 
NORFOLK,  VA. 

80V1HSRN  INVESTMENTS. 

■taUk  Ooaotr,  air  an«  Railroad  Bondi.  Indsi 
Inal  ■asanUea.  rannliw  and  Timber  landa,>llD 
■aaadCuy  Properuea.  _^      §■ 


PITTSBURG. 


Henry    Sproul    &    Co., 

T8      FOCBTH     ATENDE, 

PITTSBVRO,    PA. 

MCUDKH0  or  m 

NBW    TOItK    3TOCK     KXCnANOK 

PniI.ADKI.PIIIA    STOCK     BXCIIANOK, 

PITTSBURG    KXCHANGB    (8    MK.MBBB8), 

CBICAOO    STOCK    BXCBANOB, 

CHICAOO    BOARD   OF   TRADB. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBVRO,    PENN. 

OORRBSPONDBMTS 

Bank  of  New  Tork.  N.  B.  A. 

Winrt  N.tlnnal  Ban*    •'  Phtlart«inh  • 


PITTSBI7RG,     PA. 

KRTAnLISBIll  1«T1. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  5T  FODRTH  ATRNDE. 

Oldeet  PItUbnrg  Members  N.  T.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GBHERAL  BANKING,  COLLECTION-. 
IIVKSTMENT-*. 


PHILADELPHIA. 


w.  a.  HoppiB. 


H.S.HOPPIB. 


Wm.  G.  Hopper  &  Co., 

28  S.  Third  St,  Philadelpbia. 
STOCKS,  BONDS  AND    COTTON 

Bonght  and  Sold  on  Commlulon. 
PriTate  wire  direct  to  New  York. 


Edward  B.  Smith  &  Co., 

BAKKBB8  AND  BB0KBB8, 
BOCRSB   BUILDING. 

PHILADELPHIA. 

Va«h«rs  Phll«.  nxiA   Hmm  Tork  Rt/xik  Hrnhanrefi. 

E.   W.   Clark  &  Co., 

BANKERS  AND  BROKERS 

No.  130  Soulli  Fourth  St., 
PHILAOBLPHIA, 

Transaot  s  general  banking  boalness.  Alio* 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
BxjbangeB,  and  connected  by  private  wire  wltb 
New  York. 


CINCINNATI. 


Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Streets, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONOS 

HUrh-Gmdc  City.  County,  Town  and  School  Bonds, 
tasued  tn  leadliiK  prunperoufl  Stateu  of  the  Union. 
especially  adapted  fur  safe  and  permanent  Invest- 
ment fo?  Estates  and  Trust  Fonds. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers, 
Deal  in  Cincinnati  Bond9. 

New  No.  37  Eaat Third  St..  Cincinnati.  Ohie . 


ST    LOUIS. 


«uwaiu«»  k*uA.A«..Ai^ 


XutxAJa^mn  UUimMAR 


Whitaker  &  Hodgman, 

BOND  AND  8TOCK  BROKERS, 

SOO  North  Fonrtb  Street* 
ST.  LOUIS. 


MISCELLANtOJS. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,  OREGON. 

BSTABLISHBD  IN  ISSO, 
Transact  a  General  Banking  Bnnlnena 

COLL«CnON8  GlTm  special  ATTBJfnOK 


SESSIONS  &  CO., 

INVESTMENT    BANKERS, 
COLUinBUS,     OHIO. 

(Established    18R1.) 

Firat  MortcRse  I  onn*  on  t'olambna  Real 

Eataie  a  Mpeclaltr. 


Gra^^am    &    McCart, 

BANKERS  AND  BROKEKS, 

CRIPPLE     CKEEK,    COLO. 

It  you  desire  a  Pay  Mine,  stock  paymR  regularly 
monthly  dividends.  Bonds  and  l^eases  undeveloped 
mining  property,  or  organised  companies,  write  for 
Information. 


WiixiAM  WI1.HUM  A  MNg,  Established  ISWi. 

W11.80N,  COLBTON  A  CO,  "  1887. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Btock  Bzotaange. 

RANKEKH, 

316  East  Baltiinorr   Mireet,  Bslllmoro. 

Invectmebt  and  MisceUaneoos  Securities  a  spe. 
jlalty,  and  whole  Issues  bundled. 

Bxoeptionai  faculties  for  dealings  In  all  classes  of 
Sonttaem  Bonds.  Loans  on  Collateral  SeonriUee 
negotiated' 

Joshua  Wilboitb.       Bumauin  a.  jackiok, 

Wilbour,  Jackson  &  Co., 

B ANKERS  AlTD  BROKERS, 

No.  53   WEYBOSSBT  STREET, 

PROVIDENCE,   R.   I. 

Dealers  in  Commercial  Paper,  Governments  and 
}ther  Srst-olass  Bonds  and  Securities,  and  foreign 
hlzohange. 

Private  telegraph  wtre  to  New  York  and  Boston 
v1*Tnh«r«  of  N*w  York  and  Provld«Tif»«  St^flk  Wxehl 


;t>anH». 


The  Mercantile  National 
Bank, 

OF  THE  CITV  OF  NEW  YORK, 

No.  191  BBOABWAi. 


Capital,  • 

HnrplUB  Fond, 


SI. 000,000 
900,000 


WILLIAM  P.  ST.  JOHN,  President, 

PRBDERICB  B.  8CHBNCK,  Cashier, 

JAMBS  y.  LOTT,  Assistant  Cashier 

ACCOUNTS   SOLICITED. 


New    Orleans    Canal   & 
Banking  Company, 

NEW  ORLEANS,  LA. 

Capital..  SI, 000,000  I  Surplna.... 8473.000 

J.  C.  MORRIS,  Pros.         EDWARD  TOBY,  Cash. 

CORRHSPONDKNTS.— Nat.  City  Bank,  Nai.  Bank  o 
Commerce,  New  Tork.  Boatmen's  Bank,  St.  Louis. 
N.  W.  Nat.  Bank.  Chicago.    MerchanU'  NaU  Boston. 


SAN    FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
Capital,  SI, 300.000  I  Surplus,      S9-.tS,00e 

i.  O.  MtmPHT,  President,    J4«.  K.  Ltvoh,  Cashier 

Um»8  MorriTT,  V.Pres,    J.  K.  MorriTT,  Ast.  Cash 

General  Banking  Business.    Aooounu  SoUolted. 


THB 

Market    National    Bank 

OF    CINCINNATI 

Solicits  Cincinnati  Business. 

CHARLES  FIEISniMANN,  Pres. 

JOHN  J.  SULLIVAN.  Vlce-Pres, 

CASPER  H.  HOWE.  Vioe-Pres.  and  Cash 
B.A.DONNALLY   Asst  Cash 


JHE  /M 

AND  W 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

figPRBSBNTING  THB  INDUSTRIAL  AND  COMMBROIAL  INTERESTS  OP  THE  UNITED  STATES. 

[Bnurad  ^ecorlHmg  *•  Aot  of  Ooagn—,  to  the  year  1896,  bj  tha  Viuxuc  B.  DjlMX  OoxrAirr,  Im  Uie  oas«  ot  the  Ubnkrlui  of  Ctongresa,] 


VOL.  62. 


SATURDAY,  JANUARY  18,  1896. 


NO.  1,695 


%ht  Chcanicle. 

Tenu  9t  SilMeriptioa— Payable  la  AdTaaec: 

for  On*  T«»r. ...... .^... _..................  910  00 

ForBlxMooUu 6  00 

BMope—  BabMiipUon  (InoladlBg  po«Mce) 12  00 

Bnopaaa  SnbMiipUou  81  x  Moota*  (Inelodlnc  poatace)  ■      7  00 

A«Mi«i  ■nbaarlptfon  in  London  (Inalndlac  poatac*) Mi  10«. 

Hz  Moa.         do.  do.  do.  «110«. 

B«  DnrMTOu'  BirrrLaMnrr  will  b«  fnralihod  wUAout  ntra  tkarg* 
ta  arary  annual  aubacrlbar  of  the  Commsbcial  avo  ruA.xciAL 
Omaanci*. 

TkaatAT*  AITD  Orrr  SarrLianirr  will  alao  ba  farnlahad  wUkout 
mirm  ekmrgt  to  arerr  aabaertbar  of  tha  OaBoaiouL 

Tka  9na«T  Bailwat  8orrt.>iuiirr  will  Ukawtia  be  farnlthed  teith- 
mU  tMira  eMarf  to  aTary  labaerllMr  of  tha  CnaoncL*. 

Tka  QooTATion  8oppl«iib«t.  Uaoad  Boathlr.  wtU  aiao  ba  f onUhad 
wUk»yfutrm  ekmrg*  to  erarr  aabaeribar  ot  the  CaaomoLB. 

rua  eorara ara aold  at  60  aaata  aa«h:  poatawa  as  tka  aame  la  18 
••■ta.  File  aorer  for  anpplamanta  eaa  be  had  at  offlee  for  69  eenu  or 
■aUad  for  80  eeou. 

Taraa  •t  AArertlilaf— (Per  lack  ipaee). 

OaattBa $3  90 1  Three  If oatha    (IS  tlaMa)..9SS00 

OaaMaatt  <«ttmaa)..  1 1 00   8lz  Moatha        (10    "     )..  UOO 

TwoHontha         (8     "     I.   18  00 1  Twelre  M  ontha  (ftS     ••     )..   58  0* 

(Tha  abore  laraa  for  one  moath  and  upward  are  for  ataadlnc  cardan 

I/oa4oB  Aceata: 

Maaaw.  KowAaoa  *  Saira,  1  Draper*'  oardena,  K.  C,  win  take  (ab- 

MlMloaaand  adrarWaaiaanla.  and  aupplraloKle  eopleaof  the  paper 

WILLian  B.  DA!f*  OOnPANV,  Pabliekera, 

Pino  Biraat,  Corner  of  Paarl  atroet. 

PO«T  Omoa  Bos  888.  KBW  TOBK, 


l7Mk  «w<laa  /anuary  11, 


t8««. 


(few  Tork . 

Philadelphia. 

Piusbarr 

Baltimore..... 

BulUo 

WufalDstoa.. 
H.    ■ 


grraaaa^r...., 
wilart^Iim_.. 


BlnahamtoB < 

Total  Middle.... 

Boftoa 

ProTldenee. 

Hartford 

.taw  HaTen_ 

Sfrtaaaeid 

waraaalar„. ..-.., 

Poftlaad.. 

Kn  airar 

Uiwell 

New  Bedford 

Total  Maw  aac. 


aar- 


CLBARINQ  H0U8S  SBTURITS. 
ThefoUowiBR  Ubl«,  made  op  bj  Mecraph.ete.,  iodlcatea 
that  the  total  bank  oleariacB  of  all  the  olMnnK  hooaea  of  tbo 
United  8ut«B  for  the  week  ettdina  to-day.  Jaaoary  18,  have 
been  tl.O7l.!VSO,880,  acainat  f  I,0?7.«07.0^T  laat  week  and 
690,933  the  oorraapoodiac  week  of  laat  year. 


IMS.- 


CLaaaraaa. 


Vew  Orlaaaa 


aerea  citlee.  S  daya . 
Other  at  ttee,  5  dart 


Total  aU  eltlee.  (  dare.... 
ailaltle*.  1  «ar 

Total  all  elttaa  tor  week.. 


I^Mft  BmMmt  J»»»*ri  la 


laee. 


•tea.ois,«ii 
7a.et«.ae4 

W.I78.1U 

u.eia.»«s 
T*.«eMaB 
li.eiuae 
io.ii«.>ai 


87M,U7.1M 

i4a,9e8,T«i 


iTT.aTi.tef 


ei.on.sso.3M 


•ilS.SMLtlt 

TI.»M.7M 
••.TII.SIS 
lS.107.aM 
7t.«Sl.l>73 
S1.7es,»51 
t.tll>.f8« 


I.171.4M 
1S4.MMT< 


•ai8.013.>6« 

iM,«7<ie»e 


firCnl. 


+  15-8 

-  H 
r  »•• 

-  0^ 
+  1-6 

-  3-7 
-f  3-8 


, ^aBall~..~.. 

fluwaakaa.- 

Patioli 

Oarelaad 

ColaBfeaa 

iDdlanapolla 

Paorla 

ttraad  Kaptda 


BailaaaaU.  6hla.. 

Oaatoa.... 

BoSord. 


OaTtoa* 

Tot.  Mid.  WaafD. 

Aaa  rtaBolaao 

I'ortlaud 

Salt  Lake  CItr—.. 

Seeitle 

Taaoaia 

I/O*  Aaaelea 


+  »■« 

+  s-s 


W9.wo.eas 


f  9» 

—11 
-t-icra 


The  foM  details  of  clearing*  for  the  week  covered  by  tiie 
abore  etatement  will  be Kirea  next  Saturday.  Wb  cannot,  of 
ootifee,  fnmuh  them  to-oay,  bank  clearings  being  made  up  by 
Iha  ▼ariotis  clearing  boosee  at  noon  on  Saturday,  and  hence  in 
tbe  above  the  last  twenty-foor  hours  of  the  week  hare  to  be 
la  all  cases  estimated,  as  we  go  to  prees  Friday  night. 

Our  oraal  detailed  fli^uree  for  the  previous  week,  covering 
Ifae  retoms  for  the  period  ending  witn  Saturday  noon,  Janu- 
ary 11,  are  giveo  bdow,  and  we  also  preeent  tl>e  results  (or  tbe 
oorrespondfng  week  in  1898,  1894  and  1898.  In  comparison 
with  the  preceding  week  there  is  a  loss  in  the  sggretcate 
excbaogea  of  about  forty-one  and  a  half  million  dollars, 
but  at  New  York  alone  tbe  loss  is  nearlr  thirty-two 
millions.  Contrasted  with  the  week  of  1893  tbe  total 
for  tbe  whole  country  shows  an  increase  of  10*3  per  cent. 
Compared  with  the  weak  of  1894  the  current  returns  re- 
cord an  excess  of  14-7  per  oent  and  the  loss  frooi  1893  is 
19-S  per  cent.  Outside  of  New  Tork  the  gain  over  1895  is  4  -5 
per  oent.  The  ezcem  over  1894  reaobe*  IS'l  per  cent,  but 
making  oomptri4->n  with  l<«9)  th*  lots  is  seen  -o  ba  13-3  per 
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.  THE    Ft  NAN  01  AL    SITUATION. 
Two  imporUnt  erenta  of  a  domestic  character  hare 
tnotpirtd  thi«  week.     One  waa  the  formal  announce- 
maat  of  the  disaolntion  of  the  Bond  Syndicate  formed 
by   Mr.  J.  Pierpont  Morgan  soon  after  hia  yiait  to 
Wiahington  in  December.    The  other  waa  the  modiB- 
cation  of  the  circular  ibsaed  by  the  Treasury  Depart- 
ment   on   January    6,    calling    for    subacriptiona   to 
$100,000,000  of  bonda  ;   thia  modification  extends  the 
period  for  payment  ao  that  final  payment  (aaaaming  it 
will  take  10  daya  to  arrange  the  bida  and  aend  the  notices) 
will  occur  about  June  15th  instead  of  about  March 
■25th,  as  provided   in  the  original  circular.     We  have 
written    on    a    aubaequent    page    with    reference   to 
the  diaaolntion  of  the  Morgan  Syndicate,  and   also 
fire     to-day     Mr.     Morgan's     letter     in    full.      It 
has  been  stated  that  the  dissolution  of  the  Syndicate 
waa  made  neceaaary  by  the  deciaion  of  the  Administra- 
tion to  oflfer  the  bonds  for  public  subscription.     That 
atatemeut  is  not  true.    Mr.  Morgan  in  his  letter  explains 
the  whole  affair.    He  says  that  the  contract  which  the 
participants  signed  "did  not  stipulate  whether  the  pur- 
chase should  be  by  private  contract  or  by  public  offer." 
It  waa  opersftive  under  either  form  when  the  subscrip- 
tions reached  a   minimum  amount    of  1100,000,000; 
bat  at  the  end  of  three  or  four  days  the  maximum 
amount  of  $200,000,000   was  subscribed,  it  being  the 
understanding  when  the  paper  was  drawn  that  the 
offer  would  in  some  way  cover  the  larger  figure.    The 
public  call  issued  by  the  Secretary  of  the  Treasury  was 
only  for  $100,000,000.     "The  amount  of  bonds  thus 
offered  made  the  Syndicate  contract  (owing  to  the 
minimum  therein  fixed)  available  only  to  bid  'for  all  or 
none.'"    Such  a  bid,  Afr.  Morgan  says,  he  would  be  un- 
willing to  put  in   under  present  circumstances,  as  it 
might  be  construed  as  presenting  for  the  consideration 
of  the  Secretary  the  throwing  out  of  smaller  bids  made 
in  good  faith  under  the  cill.   Hence  the  Syndicate  was 
diaaolTed. 

Ever  aince  the  Treasury  Department  issued  its  cir- 
cular calling  for  subscriptions  to  the  bonds  there  has 
been  more  or  less  of  a  nervous  feeling  among  the  banks 
regarding  its  effect  on  the  money  market.  The  with- 
drawal from  the  banks  and  other  outside  sources 
of  $20,000,000  gold  at  intervals  of  ten  days 
antil  the  $100,000,000  waa  paid  seemed  to  foreshadow 
»  tight  money  market.  Consequently  a  suggestion 
waa  made  that  these  periods  might  with  great  propriety 
be  extended  without  disadvantage  to  the  Government. 
That  thought  has  no  doubt  led  the  Secretary  to 
change  bia  notice,  he  having  announced  Wednesday 
night  that  after  the  first  payment  the  remainder 
may  be  paid  in  instalments  of  10  per  cent 
each  at  the  end  of  each  succeeding  15 
days.  No  doubt  the  change  now  made  in  method 
will  relieve  the  money  market;  all  fear  of 
diaturbance  would  be  removed  if  the  Department  could 
arrange  for  having  part  of  the  proceeds  of  the  loan 
remain  in  the  depositary  banks  for  a  time.  Indeed 
there  is  aome  alight  evidence  of  easier  money  since  the 
Secretary 't  announcement  on  Thursday.  One  significant 
fact  we  notice  is  a  little  disposition  to  buy  choice  paper. 
How  the  gold  is  to  be  obtained  to  pay  for  the  bonds 
baa  become  quite  a  aerioua  question  since  the  dissolu- 
tion of  the  Morgan  Syndicate.  Some  intending  sub- 
aoribers  are  contracting  to  buy  gold  in  the  open  mar- 
ket, payicg  the  quoted  rate  of  i@i  of  1  per  cent  there- 
for to  the  bnllion  dealer.    Some  bankera  are  importing 


gold  from  Europe  either  to  loan  to  individual  sub- 
scribers or  to  sell  at  the  premium,  or  for  their  own  use 
in  paying  for  bonds.  Daring  the  week  beginning  with 
Saturday    last    there    have    been   received    $2,697,- 


500     on     the     Paris,     $375,000     on     the 


Werra, 
$1,500,000  on  the  Ohampagae,  $57,500  on  the  Aurania. 
and  $90,000  on  the  Alien  It  is  a  curious  coincidence 
that  the  exports  of  gold  keep  up  pretty  near  to  the  amount 
of  the  imports.  In  other  words,  gold  can  be  with- 
drawn from  the  Treasury  without  paying  any  premium 
and  exported;  gold  can  be  imported  on  the  payment  of 
the  ruling  premium  and  bonds  bought  with  it.  This 
may  be  a  way  of  conducting  a  "popular  loan,"  but  it 
looks  to  us  as  if  the  Treasury  was  the  under  dog  all  tha 
time. 

As  might  be  expected,  the  "Iron  Age's"   monthly 
statement  of  pig   iron  production   this  time  shows  a 
marked  decline  in   the  output.     The   iron  trade  has 
long  been  regarded  by  many  as  a  barometer  of  our  in- 
dustries, and  certainly  in  this  case  the  recent  changes 
in  production  quite  accurately  reflect  the  reaction  which 
has  been  in  progress  in  general  trade  during  the  last 
two  months.     There  has  been  no  great  change  in  the 
number  of   furnaces  in  blast ;    but  several   of   the 
larger  establishments  have  stopped  work,  while  at  the 
same  time  there  has  been  a  general  tendency  towards  & 
lessened  output,   and  the  result  is  that  the  amount  of 
iron  being  turned  out  per  week  on  January  1  was  mater- 
ially smaller   than   at  the  beginning  of  either  of  the 
two  months  preceding.     The  output  reached  its  maxi- 
mum on  November  1,  when  it  amounted  to  317,306 
tons  per  week.     During  November  the  aggregate  was 
cut  down  only  to  a  small  extent,  the  weekly  product 
being  reported  216,797  tons  on  December  1.     During^ 
December,    however,  under  the  unfavorable  develop- 
ments of  that  month,  the  downward  movement  gained 
very  decided   headway,  so   that   the   figures  now  re- 
ported  for  January  1  show  a  weekly  product  of  only 
207,481  tons.     Thus  during  the  two  months  there  has 
been  a  decline    roughly  of     10,000    tons  per  week, 
being  at   the   rate   of    over  half    a    million    tons  a 
year.      Moreover,    the    "  Age  "  says   that  since  the 
beginning    of    January   there    have    been  additional 
stoppages,  notably  in  the  Central   West,  and  that  Sh 
farther  restriction    is  imminent.     The   "  Age "  adds 
that  "while  this  is  progress  in  the  right  direction  it  is 
doubtful  whether  consumption  is  even  now  capable  of 
coping  with  the  output."    This  view  is  to  some  extent 
borne  out  by  the  fact  that  stocks  on  hand,  which  up  to 
November  1   had    been  steadily  declining  in  face  of 
an  increasing  output,  have  since  then   been  growing 
larger  with  the  product  dimioishing.     Between  Nov.  1 
and  January  1   the  total  of  the  stocks  has  risen  from 
396,669   tons  to  503,517,  these  figures  not  including 
the  holdings  of   the  large  steel  companies,  which  pro- 
duce a  good  part  of  their  own  metal  requirements.    Of 
coursestocks  even  now  are  quite  small,  and  if  confidenco 
in  our  finances  should  be  restored,  so  as  to  remove  the 
fetters  on  enterprise,  an  equilibrium  would  be  quickly 
established   and  production   again    expand    with  the 
growth  and  development  of  business  activity.     At  the 
moment  the  only  thing  that  can  be  affirmed  with  posi- 
tiveness  is  that  a  reaction  is  in   progress  and  that  it 
seems  likely  to  continue  for  the  present. 

We  gave  last  week  the  Illinois  Central  figures  of 
gross  and  net  earnings  for  the  five  months  ending  No- 
vember 30.  President  Stuyvesant  Fish  has  this  week 
issued  a  circular  to  the  stockholders  which  contains  a 
statement  of  the  earnings]  tor  the  half-year  to  Decern- 
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ber  31,  the  month  of  December  being  of  coarse  in 
part  estimated.     This  exhibit  shows  even  more  strik- 
ingly than  that  for  the  five  months  what  a  great  in- 
crease has  been  established  in  the  company's  earnings. 
In  the  gross  the  increase  is  given  as  (1,436,994;  in  the 
net  11,187,441.     Bonghly  the    net    is    estimated   at 
♦4,055,000  for  the   six  months  of  1395,  against  only 
$2,867,559  for  the  six  months  of  1894,  the  improvement 
being  over  40  per  cent.     The  shareholders  recently  au- 
thorized an  increase  of  110,000,000  in  the  stock  of   the 
company,  and  this  moves  Mr.  Fish  to  say  that  even  if 
the  company's  confident  expectation  of  farther  gains  in 
earnings  daring  the  remainder  of  the  year  shoald  fail, 
the  gain  already  made  is  safficient  to  pay  more  than 
twice  over  the  5  per  cent  dividend  on  the  amount  of 
new  stock.     At  the  same  time  a  saving  in  interest  has 
been  effected  by  the  extension  at  4  per  cent  on  April  1 
1895  of  $2,500,000  of  maturing  6  per  cent  bonds,    ilr. 
Pish  also  calls  attention  to  a  fact  of  general  interest, 
namely  that  for  the  thirteen  weeks  from  October  6  to 
-December  29  the  shipments  of  corn  from  New  Orleaos 
were  5,452,829  bushels  in  1895,   against  only  157,436 
bathels  in  1894,  and  that  daring  each  of  the  last  five 
weeks  a  larger  volume  of  corn  was  shipped  from  New 
Orleans  than  fiom   \tw   York.     He  thinks  it  is  ob- 
vious that  »  the  diitsooe  from  Chicago  to  New  York 
and  New  Orleans  is  the  same,  (he  Illinois  Oentral,  with 
Its  low  grades  and  its  freedom  from  the  payment  of 
arbitrary  charges  for  the  use  of  bridges  and  terorinalp, 
can  continue  to  hold   this  traffic.     He  also  well  sajs 
that  corn  in  one  shape  or  another  forms  the  basis  of 
railroad  earnings,  and  that  the  enormous  crop  of  last 
year,  ol^which  but  little  has  as  yet^gone  to|market,  en-  ! 
•area  a  steady  increase  in  tonnage  for  some  time  to  cotne. 
Money  on  call,  representing  bankers'  balances,  has 
loaned  at  G  per  cent  and  at  2  per  cent  daring  the  week, 
the  lower  rate  being  recorded  after  the  demand  for  the 
day  had  been  satiified  ;  the  average  for  the  week  has 
been  about  4}  per  cent.     B^inks  and   trust  companies 
qaotA  C  per  cent  as  the  minimum.    Very  little  bnsine-s 
hM  been  doce   in  time  contracts.     Some  transactions 
arc  recorded  at  G  per  cent  for  four  months  and  a  few 
at  this  rate  for  ninety  days  on  choice  collateral,  but 
nothing  for  shorter  periods.     The  banks  and  other  city 
institutions  are  entirely  oat  of  the  market  for  oommer- 
cial  paper,  but  towards  the  cloae  of  the  week  there  were 
indications  of  a  disposition  to  buy   very  choice  names  i 
at  fall  rates.     Quotations  are  G  per  cent  for  sixty  to  ' 
ninety-day  endorsed  bills  receivable,  6  per  cent  for  four 
month's  commission  house  names,  GQ7  per  cent  for 
prime  and  l@l'i  per  cent  for  good  four  to  six   monthii' 
single  names. 

The  political  aitnation  in  Europe  has  grown  quieter 
this  week.  The  prisoners  captured  in  the  attack  upon 
the  Boers  at  Johannesburg  have  been  turned  over  by 
President  Ki Qger  to  the  English  authorities  for  trial; 
though  no  apology  has  been  made  by  the  German  Em- 
peror to  England,  it  is  assumed  that  there  is  a  better 
nnderstandiog  of  his  motive  in  interfering  in  the 
Transvaal  matter,  for  the  German  incident  is  regarded 
as  closed,  and  the  English  fleet,  «rhich  was  so  hastily 
mobilized,  has  departed,  under  sealed  orders,  apparently 
for  a  long  cruise,  and  there  seems  to  be  a  disposition 
on  the  part  of  the  Plogliah  Government  to,  in  some 
way,  arbitrate  the  Venezuelan  boundary  question. 

The  Bank  of  P^ngiand  minimum  rato  of  discount 
remains  unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London  1 
®li  per  cent.    The  open  market  rate  at  Parii  is  If  per 


cent  and  at  Berlin  and  Frankfort  it  is  3^  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £620,832  bullion  during  the  week 
and  held  at  the  close  of  the  week  £46,052,703.  Our 
correspondent  farther  advises  us  that  the  gain  was  dae 
to  the  import  of  £553,000,  of  which  £415,000  were 
bought  in  the  open  market  and  £138,000  received  from 
Holland),  to  receipts  of  £803,000  from  the  interior  of 
Great  Britain  and  to  exports  of  £835,000,  of  which 
£600,000  were  to  the  Cape  and  £235,000  were  to  South. 
America. 

The  foreign  exchange  market  has  been  dull  and 
steady  and  otherwise  without  feature  during  the  week. 
There  has  been  some  selling  of  sight  bills  and  cable 
transfers  drawn  against  gold  exports  and  a  little  busi- 
ness in  loaning  sixty-day  bills  to  parties  who  wished  to 
make    provision  against    the    possible    stringency  in 
money  resulting    from    the    early  bond    settlements. 
Bankers  report  only  a  moderate  supply  of  commercial 
bills  against  cotton,  and  documentary  drafts  against 
grain  deliverable  in   May  and  Jane  are  held  at  4  87.. 
The  immediate  future  of  the  market  is  somewhat  indi- 
cated by  the  fact  that  contracts  for    demand  sterl*. 
ing     delfverable     at     the     end     of     January     and 
early    in     February  are    held   at  4  89^.      The    only 
change  in  nominal  rates  during  the  week  was  by  Lazard 
Freres,   who  on  Monday  reduced  to  4  88^  for  sixty- 
day  and  4  90  for  short,  and  rates  for  actual  busifi^ss' 
remained  unchanged  throughout  the  week  at  4  87^<S. 
4  87J  for  long,  4  89@4  89i  for  short  and  4  89i@4  89J 
for  cable  transfers.      On   Wednesday   Lazard   Freres 
shipped  $1,100,000  gold  to  Europe  because  they  could 
not  procure  bills  for  remittance,  and  on  the  same  day 
Mailer,  Schall  &  Co.  sent  $300,000  gold  coin  to  South 
America.     There  were  some  indications  on  Thursday 
that  Lazard  Freres  would  ship  more  gold  on  Saturday 
but  the  amonnt  was  not  stated.     Yesterday  they  en- 
gaged  $1,000,000   for   shipment.     The  market  closed 
steady.     The  following  table  shows  the  daily  posted 
ra'es  of  exchange  by  the  leading  drawers. 
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The  market  closed  dull  and  steady  on  Friday  at 
4  88@4  8Hi  for  >ixty  day  and  4  89^@4  90  for  sight. 
Rates  for  actual  business  were  4  87i@4  87f  for  long, 
4  89<34  89i  for  short  and  4  89^(34  89}  for  cable  trans-, 
fers.  Prime  commercial  bills  were  4  87@4  87i  and 
documentary  4  86^(34  80}.  The  Bureau  of  Statistics 
at  Washington  has  this  week  issued  the  return  of  the 
country's  foreign  trade  for  December  and  the  calendar 
year.  The  results  for  the  year  are  reviewed  in  a  sep- 
arate  article  on  another  page,  and  we  give  here  our 
usual  monthly  summary. 
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la  the  last  table  gold  and  silver  in  ore  for  1893, 
1894  and  1895  are  given  under  the  heads  respectively 
of  gold  and  silver;  for  the  other  years  both  are  included 
in  the  merchandise  figures. 

-We  give  on  a  subsequent  page  our  usual  review  and 
compilation  of  railroad  net  earnings  for  the  month  of 
November,  showing  a  satisfactory  gain  in  both  gross 
and  net.  A  few  early  returns  have  already  come  in  for 
the  month  of  December.  The  Baltimore  &  Ohio  for  that 
month  reports  1162,380  gain  in  gross  and  $57,004  gain 
in  net;  the  Toledo  Peoria  &  Western  110,547  gain  in 
gross,  16,100  gain  in  net;  the  Nashville  Chattanooga  & 
St.  Louis  $42,375  gain  in  gross,  $7,085  gain  in  net; 
the  Georgia  Railroad  $23,730  gain  in  gross,  $16,635 
gain  in  net;  and  the  West  Virginia  Central  &  Pittsburg 
$20,511  gain  in  gross,  $8,831  gain  in  net.  The  fol- 
lowing gives  a  comparison  of  gross  and  net  for  four 
years  for  a  number  of  roads  which  have  this  week 
furnished  returns  for  either  November  or  December. 
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The  following  statement  gives  the  we  )k'a  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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Result  with  Sub-Treasury  operations  and  gold  move- 
ments. 
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Amount  of  bullion  in  principal  European  banks. 
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WBAT     THE     SYNDICATE     MIGHT    HAVE 
DONE    FOR    OUR     INDUSTRIES. 

In  view  of  the  revelation  made  this  week  with  refer- 
ence to  the  action  of  Mr.  Morgan  and  the  formation  of 
a  bond  syndicate  it  would  seem  as  if  those  in  and  out 
of  Congress  who  have  been  denouncing  that  association 
of  moneyed  men  and  its  head  would  like  to  conceal 
themselves  from  public  view.  They  most  richly  de- 
serve public  condemnation.  To  us  there  is  nothing 
surprising  in  Mr.  Morgan's  letter,  which  will  be  found 
in  full  on  a  subsequent  page.  We  do  not  mean  that 
we  had  any  special  knowledge  with  reference  to  the 
matters  it  so  clearly  and  forcibly  discloses,  for  we  did 
not.  We  had  knowledge  of  the  high  character,  open 
methods  and  world-wide  influence  of  the  head  of 
the  Syndicate,  and  this  letter  not  only  reflects  this 
character  and  these  methods  in  every  step  of  the  trans- 
action, but  in  substance  shows  to  the  world  that  the 
service  which  was  ready  to  be  offered  the  Government 
would  have  conferred  benefits  which  no  other  arrange- 
ment for  the  purchase  of  bonds  could  obtain.  What 
may  likewise  further  seem  strange  to  those  who  have 
been  defaming  character  so  glibly  is  the  pledge  given  in 
the  letter  that  if  any  need  of  subscriptions  is  hereafter 
developed  to  make  this  issue  of  bonds  a  success  the 
writer's  "  firm  "  (notwithstanding  the  dissolution  of  the 
Syndicate)  "will  gladly  assist  any  party  desiring  to 
subscribe  under  the  present  call  and  will  join  with 
those  prepared  to  take  any  amount  that  may  not  be  de  - 
sired  by  smaller  investors." 

What  the  character  and  extent  of  the  influence  was 
which  Mr.  Morgan  could  have  brought  to  the  service 
of  the  Government  if  it  had  not  been  for  the  vehement 
hostility  expressed  in  and  out  of  Congress,  and  can 
bring  now  if  it  is  needed,  will  be  best  understood 
by  a  brief  recital  of  what  has  so  lately  been  done. 
It   seems  that   on  the  23d   of  Dscember,  when  Mr. 
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Morgan  Tigited    Washin^n  with    reference  to    the 
GoTemmeDt'd  fioancial  situation,  no  negotiations  for  a 
loan  vere  commenced  or  even  saggeated,  nor  was  there 
then  or  sioce  any  agreement  or  req  les*:  that  he  should 
take  steps  preparatory  to  making  a  contract.     His  cin- 
clnsions  from  this  visit  were  simply  (1)  that  the  Presi- 
dent and  Sacretary  of  the  Treasury  were  determined 
to  nse  every  power  at  their  command  to  restore  and 
maintain  th»  gild  reserve;  (l)  that  no  preparatory  nego 
tiatioDS  woaM  bebegua  until  it  wis  ascartsiaed  what 
action  Congress  was  likely  to  take  in  response  to  the 
President's  appeal;  (3)  that  the  Executive  Department 
would    prefer,  if  pouible,   to  secure   $200,000,000  of 
gold  in  order   to  avoid   any  probable   necessity  for  a 
■imilar  negociation  before  the  meeting  of  Oongress  in 
1897;  (4)  that  it  was  absolntely  certain  that  no  adequate 
relief  would  be  obtained  from  Congress.     Tnerenpon 
returning  to  New  York  under  a  full  sense  of  the  grav- 
ity of  the  situation,  and  keenly  alive  to   the   fact    that 
early  action  was  etsential,  Mr.  Morgan  took  steps  at 
once  to  ascertain  to  what  extent  it  would  be  poMible 
to  secure  the  co-operation  of  capitalists  to  sell  to  the 
United  States  1200,000,000 of  gold,  so  at  to  be  prepared 
to  act  promptly  if  called  npon.    The  contract  which 
was    signed    by   the    participants    did   not  stipulate 
whether  the  purchase  should  be  made  by  private  con 
tract  or  public  offer  ;  it  provided  that  no  gold  should 
be  withdrawn  from  the  Treasury,  and  farther  that  the 
minimum  amount  of  the  contract  should  be  IIOO,- 
000,000  and   tbe  maximum   not  to  exceed  1900,000,- 
000.      Applicatiocs  to  join  the  Syndicate  far  exceeded 
expectations.     At  the  end  of  three  or  four  days  the 
larger  total  of  1200,000,000  was  reached,  so  that  Mr. 
Morgan  held    in    his  hands  full    authority,    which 
would  enable  him,  wheoever  and  however  the  Execu- 
tite  might  decide  to  act,  to  secure  that  amount  of  gold 
(1200,000,000)  for  the  Treasury  reserve  in  exchange 
for  United  States  bonds. 

About  one-qnarter  of  this  gold  was  promised  by  par- 
ticipants in  Germany  and  Prance  and  the  other  thrpe- 
qnartert  was  to  come  from  all  parts  of  the  United 
States;  if  accepted  the  arrangements  would  have  been 
conducted  with  tbe  same  good  judgment  and  would 
have  produced  like  benefits  -to  business  that  attended 
the  Februsry  contract.  Such  was  the  nature  of  the 
proffered  aid  which  Congrets  in  its  wisdom  has  seen  fit 
to  reject.  Now  of  course  with  Mr.  Morgan's  announce- 
ment tbe  Syndicat<>  goes  out  of  existence.  What  is  to 
be  the  reault  ?  Foremost  among  the  benefits  will  be 
the  free  and  fall  opportunity  afforled  for  the  tradi- 
tional stockings  to  come  to  the  light  and  bo  emptied. 
This  we  assume  will  be  a  grand  spectacle  and  a  great 
advantage;  we  assume  this  for  the  reason  that  those 
who  have  been  persistently  denouncing  the  Syndicate 
claim  to  have  done  so  largely  because  the  Syndicate's 
exiaterce  was  a  very  great  hindrance  to  this  patriotic 
movement.  Hence  if  they  do  their  dn'.y  they  will  at 
once  form  these  honest  old  burghers  into  brigades,  help 
them  to  formulate  their  offers,  and  when  the  time 
comes  march  them  np  to  the  nearest  depositary  with 
their  gold  to  get  thtir  bonds.  No  doubt  if  a  committee 
was  formed  which  would  gather  the  stockings  they  could 
be  sold  by  auction  on  Wall  Street,  and  would  bring  a 
large  price,  sufficient  in  all  probability  to  equal  any 
premium  bid  for  the  bonds,  and  so  furnish  each 
brigade  with  its  securities  at  par  and  interest.  That 
offer  indeed  might  be  made  by  this  committee 
^th  entire  safety.  But  whether  that  is  done  or  not, 
the  great  point  to  be  remembered  at  the  moment  is 


that  this  loan  has  at  length  become  in  the  strict  sense 
of  the  words  a  popular  loan  ;  the  President  and  his 
S?cretary  have  done  their  utmost  in  the  matter;  the 
Syndicate  and  its  overpowering  influence  have  been 
withdrawn  from  the  field,  its  position  hereafter 
being  simply  secondary — as  takers  of  the  crumbs  which 
may  fall  from  the  poor  niab's  table.  Inasmuch  as 
the  howlers  have  mhde  this  purpose  their  constant  re- 
frain, and  since  by  the  withdrawal  of  the  Syndicate 
every  obstacle  to  its  accomplishment  has  in  their  view 
been  removed,  the  way  is  clear  for  a  grand  success 
worth  working  for,  a  unique  affair,  which  will  carry 
down  to  posierity  the  names  of  all  those  engaged  in  it 
— the  scattering  of  these  bonds  among  the  people 
and  the  keeping  them  out  of  the  hands  of  banks  and 
bankers. 

Bat  obviously   the  popular  loan  party  would  not  be 
advantaged  even  in  theory  by  disruption  of  the  Syndi- 
cate if  these  securities  are  to  go  into  the  hands  of  the 
individual  members.     Subscriptions  of  that  character 
would   fail  to  satisfy  and  indeed  bear  no  resemblance 
to  the  popular  ideal.     Why  would  not  the  outcome  in 
that  case,  so  far  as  the  Government  and  the  public  are 
I  concerned,  ^e  fir  more  objectionable  than  if  the   Syn- 
j  dicate    had    taken    the    bonds.     As  individuals  they 
!  hold    the  character    of     "  money    kings "    no     less 
'  than    when    acting    under    the    contract ;    but    the 
!  unfortunate     circa mstanoe     is    that      they     would 
I  get    the    securities   without    any    of    the    conditions 
attaching  which  the  Syndicate  agreed  to,  and  which 
proved  so   beneficial  the  past    summer,    being  worth 
so  much  to  our  industries.     These  individual  "money 
kings"  will  like  the  individual  arrangement  better, 
but  the  people  will  not.    A  few  weeks  ago  we  attempted 
to  work  out  the  financial  results  to  the  pablic  of  last 
Pebrnary'd  bond  sale.     We  studied  over  the  problem 
until  the  figurts  became  so  large  that  we  stopped.  The 
full  cost  of   the  bonds  was  as  nothing  compued    with 
the  benefits  the  country  secured.     But  it  maybe  said 
that  as   individuals   the   subscribers  now  will  give  a 
much  higher  price  for  their  purchase.     Of  course  they 
will  be  glad  to  do  so,  for,  we  repeat,   they  assume  none 
of  the  risks  or  obligations. 

We  refer  to  these  features  because  the  outside  iudi- 
cations  at  the  moment  are  that  the  dissolution  of  the 
Syndicate  is  only  to  end  in  the  taking  of  the  loan  by 
the  members  as  individuals — that  is  to  say,  this  grand 
sky  rocket  affair  against  "money  kings" and  in  favor  of 
a  "popular  loan"  means  robbing  the  public  of  the 
great  advantagea  of  syndicate  action  and  taking  the 
segregated  parts  of  the  broken  organization  to  do  it 
with.  If  that  is  the  situation  it  is  only  right  to  have 
it  thoroughly  well  understood  now  what  the  "success" 
of  this  "popular"  loin  is  and  means. 


THE    READING    REPORT. 

The  annual  report  of  the  Philadelphia  &  Beading 
possesses  special  interest  this  time  because  of  the 
unsatisfactory  condition  of  the  anthracite  trade  during 
the  late  year  and  the  recent  issue  of  the  plan  for  the 
reorganization  of  the  property. 

Notwithstanding  the  unfavorable  state  of  the  anthra- 
cite trade,  the  company  makes  a  better  exhibit  than  for 
the  year  preceding.  Thus  the  deficit  on  the  operation 
of  the  combined  companies  (we  mean  the  Railroad  Com- 
pany and  the  Coal  &  Iron  Company)  is  only  tl, 538,805 
for  the  twelve  months  ending  November  30,  1895,  as 
against  a  deficit  of  $1,933,007  for  the  twelve  months 
ending  November  30  1894.     However,  the  change  here 
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doM  not  lignify  much,  Meeveral  of  the  items  cf  charges 
•gaiDit  income  were  imikller  in  the  Iste  year,  notably 
equipment   psymenU    and    the  outlays    for  belter- 
menta.    And  yet  there  has  been  considerable  improve- 
ment in  certain  dirtctiono,  as  appears  from  the  m- 
oreaae  which  has  been  established  in  the  gross  and  net 
earnings  from  the  operation  of  the  railroad  lines.   The 
gross  receipU  from  Iraftio  were  roughly  a  million  dol- 
lars larger,  at  »21, 300,575  against  $20,344,775,  and 
the  net  earnings  were  oyer  six  hundred  thousand  dol- 
lars larger,  being  $9,672,163  against  •9,065,786.     The 
profit  from    other  sources  was  also  larger,  amounting 
to  1587,089  against  »505,»532,   while  charges  against 
income   (for  the  reason  already  stated)  were  but  $9,- 
922,067  against  110,478,824.     The.  result  is  that  oa 
the  operations  of  the  Railroad  Company,  considered 
distinct  from  those  of  the  Coal  A  Iron  Company,  there 
hu  been  a  wonderful  change  in  results  between  the 
two  years;  for  1894  95  we  have  a  surplus  above  the 
charges  of  $337,186,  whereas  for  1893  94  we  had  a 
deficiency  of  $907,405  below  the  charges— showing  a 
difference  in  favor  of  the  late  year  of  about  li  million 
dollars. 

Unfortunately  the    improvement    on    the  Railroad 
Company  was  oflset  by  a  loss  on  the  Coal  &  Iron  Com- 
pany.    Th«  Coal  Company  did  a  greatly  increased  busi- 
ness, the  sales  for  the  year  having  aggregated  8,921,850 
tons,  or  969,486  tons  more  than  in  the  year  preceding, 
which  had  up  to  that  time  been  the  largest  on  record, 
and  this  increased  business  is  reflected  in  gross  receipts 
for  the  Coal  &  Iron  Company  of  $24,080,798  for  1894  5, 
against  only  $22,236,864  for  1893-4.      But  it  has  been 
observed  on  some  previous  occasions  that  an  increase 
in  business  does  not  necessarily  bring  an  increase  in 
profits     to    the    Coal    &     Iron    Company   but   very 
frequently  quite  the  reverse,  and   this  has  evidently 
been     the     experience     in     the     late     year.      At 
all  events  while  in  1893-94  the  receipts  exceeded  the 
expenses  in  amount  of  $268,553,  for  1894-5  the  receipts 
fall  $699,809  below  the  expenses,  an  adverse  change  of 
almost  a  million  dollars  in  face  of  an  increase  of  1| 
million  dollars  in  gross  business.     The  change  is  due 
to  the  low  average  price  realized  for  the  coal,  this 
average  having  been  less  than  that  of  any  year  since 
1879  with  the  single  exception  of  1886.     The  expense 
of  mining  per  ton   bas  been  steadily  reduced.     The 
report  states  that  the  coal  cost  $1*414  per  ton  delivered 
in  oars,  or,  after  allowing    $584,450    for    permanent 
colliery  improvements  (which  increase  the  productive- 
ness of  the  estate),  it  cost  in  cars  $1*339  per  ton, 
said  to  be  less  than  in  any  year  since  1879. 

Speaking  of  the  loss  on  the  mining  operations  in 
the  late  year,  the  receivers  state  that  while  the  buei 
Bess  was  a  losing  one  for  the  Coal  &  Iron  Company 
this  loss  was  more  than  made  up  by  the  gain  to  the 
I{ailroad  Company  from  the  additional  tonnage  pro- 
duced, which  was  carried  at  freight  rates  that  yielded 
a  pre  fit.  Doubtlecs  this  is  so.  The  profit  to  the  an- 
thracite companies  comes  chit  fly  from  carrying  the 
coal,  not  from  mining  it.  But  here  also  the  conditions 
prevailing  in  the  trade  operated  to  the  disadvantage  of 
the  road — that  is,  the  ( Hect  of  these  conditions  is  seen 
not  only  in  a  lower  price  for  the  coal  at  the  mines  but 
also  in  reduced  freight  rates.  A  study  of  the  traffic 
statistics  of  the  road  on  this  point  is  both  interesting 
and  instructive.  We  have  already  shown  that  the 
gross  earnings  of  the  Railroad  Company  improved  about 
•  million  dollars  over  the  year  preceding;  even  with  this 
improvement,  however,  the  total  is  about  1^  million  dol- 


lars less  than  in  1892-3.  If  we  look  at  the  revenue  returns 
from  the  merchandise  traffic,  we  shall  find  that  nearly 
the  whole  million  dollars  gain  over  last  year  has  come 
from  that  source,  and  furthermore  that  the  amount  of 
said  item  of  revenue  is  larger  also  than  for  the  fiscal 
year  1892-3,  th«  figures  for  the  last  three  years  standing 
at  $6,910,469  for  1895,  $5,992,373  for  1894  and  $6,722,- 
051  for  1893.  The  improvement  follows  of  courso 
from  the  general  revival  of  business  activity,  particu- 
larly in  the  iron  trade,  and  the  result  demonstrates 
that  the  road  is  getting  its  share  of  the  increased 
traffic  resulting  from  that  cause. 

Passing  to  a  consideration  of  the  passenger  and  coal 
traffic  we  quickly  discover  that  the  outcome  there  haa 
been  much  lees  satisfactory.     In  the  passenger  earn- 
ings there  was  a  further  small  loss  in  1895  after  a  loss 
in  1894,  the  total  being  $3,959,073,  against  $4,137,961 
and  $4,349,133;re8peotively  in  the  two  years  preceding. 
The  falling  off  in  this  caee  is  readily  explained.     It  is 
due  wholly,  we  are  told,  to  the  competition  of  the  subur- 
ban electric  roads.     In  the  coal  traffic  there  is  a  gain 
in  revenue  of  $206,573  over  the  preceding  year  but  a 
loss  of  $1,337,979   as  compared  with  1892-3.     Stated 
in    another     way,     the    earnings    from     coal     were 
$9,957,870    in    1895,  $9,752,297  in    1894    and    $11,- 
296,850  in  1893.     The  significance  of  this  oomparisoa 
lies  in  the  contrast  it  affords  with  the  tonnage  move- 
ment.     While    the    company    realized    1\    million 
dollars  less  from  the  transportation  of  coal  than  two 
years  ago,  the  tonnage  of  coal  was  actually  larger  than 
ever    before — 988,795     tons    in    excees    of    that  for 
the  previous  year    and  391,324  tons  in  excess  of  the 
tonnage  for  1892  93,  previously  the  largest  on  record. 
The  diminution  in  revenues  in  spite  of   the  increased 
tonnage  was  caused,  the  receivers  state,  "  by  a  decrease 
in  the  freight  rate,  which  was  forced  down   by  the  low 
price  realized  for  coal  in  the  various  markets  of   th© 
country." 

It  is  thus  clearly  established  that  the  demoralized 
condition  of  the  anthracite  trade  operated  in  a  double 
way  to  impair  the  net  income  of  the  property.  It  fol- 
lows of  course  that  should  an  agreement  be  reached 
between  the  anthracite  companies  as  the  result  of  the 
reorganization  of  the  Reading  properties,  as  many  are 
inclined  to  believe,  there  would  be  a  corresponding 
benefit  in  both  ways.  It  is  admitted  that  the  stand 
taken  by  the  Reading  in  insisting  on  an  allotment  to  it 
of  21  per  cent  as  its  quota  of  the  combined  production 
was  one  of  the  chief  obstacles  in  the  way  of  an  agree- 
ment during  the  late  year.  The  receivers  go  into  an 
extended  discussion  of  the  matter  to  show  that  the 
company  is  fairly  entitled  to  21  per  cent,  and  in  our 
estimation  they  make  out  a  very  strong  case.  At  the 
same  time  one  can  not  overlook  the  fact  that  a  mere 
increase  in  tonnage  possesses  no  advantage  when,  as  in 
this  case,  it  leads  to  a  large  decrease  in  both  the  price 
of  coal  and  the  rate  at  which  it  has  to  be  carried.  One 
of  the  proposals  advanced  last  year  was  that  the  whole 
question  should  be  submitted  to  arbitration.  The  re- 
ceivers give  their  reason  for  not  assenting  to  this 
proposition.  Still  arbitration  is  the  best  way  of 
settling  such  disputes,  and  it  is  hard  to  see  how  the 
continuation  of  the  present  state  of  things  can  prove 
of  benefit  to  any  one. 

It  may  bo  aeked  in  what  position  the  company  will 
be  left  after  reorganization  on  the  basis  of  last  year's, 
results.     We   have    seen    that   the    deficiency  below 
charges  for  the  combined  companies  in  the  late  year 
was  $1,538,805.     The  reorganization,  besides  relieving. 
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the  company  of  the  incabas  of  its  floating  debt  and 
making  provisioa  for  future  capital  needs,  insures  a 
reduction  of  the  yearly  fixed  charges,  and,  by  taking  up 
the  car  trusts,  stops  the  drain  on  income  which  the  heavy 
annual  equipment  payments  hare  hitherto  caused.  For 
the  late  year  these  equipment  payments  amounted  to 
OTer  a  million  dollars— $1,013,814.  If  we  eliminate 
this  item  and  also  the  $122,976  charged  for  improre- 
ments,  the  deficiency  for  the  twelve  months  is  reduced 
to  only  $402,015.  Bat  nnder  the  reorganiz  ition  an 
absolute  saving  is  effected  in  fixed  charges  of  $717,900 
per  annum,  with  an  almost  immediate  further  redac- 
tion of  $500,000  per  annum  through  refunding  of 
mataring  high-rate  underlying  bonds.  Hence  it  is  evi- 
dent that  oa  the  new  bisis  the  property  would  show  a 
considerable  balance  to  the  gool  even  in  a  year  of  such 
unfavorable  conditions  in  the  anthr^Msite  trade  as  the 
laat  one. 


THE  ARMAMENTS  OF  EUROPE  AND  THE 
PRESERVATION  OF  THE  PEACE. 

The  moat  interesting,  if  not  the  moat  instrnctive, 
feature  of  the  present  crisis  is  the  suddenness  and  com- 
pleteness of  the  change  which  has  pawed  over  the  en- 
tire situation.  Not  in  many  years  has  the  civilized  world 
witnoued  such  an  ominous  gathering  of  war  cloud«. 
The  whole  political  horiz  >n  ha<i  become  black ;  and  a 
tempest  wat  threatened  seeming  to  all  oa-lookers  un- 
pftralleK'd  alike  in  its  sweep  and  its  severity.  Interests 
wemed  to  conflict  in  all  directions ;  the  old  b3nds  of 
unity  between  nation  and  nation  were  loos'ned,  and 
rumors  were  afloat  of  new  combinations  of  the  wildest 
and  most  alarming  kind.  Tae  clouds  havd  not  burst. 
On  the  contrary  they  are  vanishing  as  they  came ;  and 
we  have  alrealy  the  near  prospect  of  a  comparatively 
dear  horizon. 

It  is  not  wonderful  that  the  sitnatioa  was  for  a  time 
Tiewed  with  some  alarm,  and  that  the  minds  of  many 
failed  them  for  fear.  The  scare  bad  been  long  continued 
•Yen  before  the  recent  aggravated  symptoms  revealed 
themselves.  For  more  than  a  year  the  mind  of  the  gen- 
eral public  was  kept  steadilj  fixed  on  the  stnggle  going 
on  in  the  F^ir  East ;  and  there  was  sufficient  food  for 
anxiety  in  the  possible  resultant  complicttions.  It 
was  notorious  thtt  the  two  great  rival  Powers,  Oreat 
Britain  and  Rassia,  were  eager  spectators  of  the  con 
flict  and  deeply  interested  in  the  result.  The  fear  was 
general  that  an  excuse  might  ba  found  at  any  momsn' 
for  the  spectators  to  becone  actual  participants  in  the 
strife,  and  it  was  next  to  impossible  in  the  peculiar 
circumstances  to  think  of  Russia  and  Oreat  Britain  at 
war  without  powerful  allies  on  either  side.  It  cannot 
be  said  that  men's  minds  are  yet  at  rest  in  regard  to 
the  possible  final  outcome  of  the  war  between  Ohina 
and  Japan.  Even  now  it  constitutes  a  put  of  what 
remains  of  the  war  clouds. 

Before  anxiety  was  wholly  relieved  regarding  the 
probable  doings  in  certain  emergencies  of  Russit  and 
Oreat  Britain  in  the  Far  East,  the  Christian  world  was 
■tirred  throughout  its  length  and  breadth  by  the  re- 
rolting  news  of  the  massacres  of  Armenians  and  other 
Ohristians  by  the  fanatical  Turks.  The  indignation 
was  fierce  and  loud,  and,  what  is  not  always  the  case 
removed  as  we  are  from  European  complications,  the 
sentiment  of  which  it  was  the  expression  was  as  pro- 
nounced on  this  side  of  the  Atlantic  as  on  the  other. 
It  was  believed  by  many  that  the  end  of  the  Sick  M*n 
iiad  come,  and  that  the  great  Powers  had  at  last  foucd 


an  opportunity  to  wipe  the  Ottoman  Porte  and  all  tha^- 
belonged  to  it  out  of  existence.  Great  Britain  had 
been  blamed  for  being  slow  to  act.  Bit  when 
she  showed  hersalf  willing  to  assume  the  required 
responsibility,  it  was  discovered  that  there  were  bar- 
riers in  the  way.  Russian  interests  and  what  were 
supposed  to  be  British  interests  were  again  ia  conflict, 
France  was  with  Russia.  Austria  was  with  Great 
Britain.  If  Turkey  was  to  be  dismembered,  there  was 
the  question  of  spoils.  If  Turkey  was  to  be  occupied 
to  enable  the  Sultan  to  ctrry  out  his  projected  reforms, 
where  were  the  different  Powers  to  have  their  centres 
of  influence,  and  how  were  these  centres  of  influence 
to  harmonize  with  the  long-established  policy  of  the 
West  acd  the  almost  equally  long-cherished  purposes  of 
Russia.  Wisely,  we  think,  Great  Britain  insisted  on  uni- 
ted action,  for  if  she  had  acted  alone  and  had  occupied 
Constantinople,  or  in  any  direct  way  had  taken  it  under 
her  charge,  she  not  unlikely  would  have  kindled 
the  flames  of  war,  and  what  would  have  been  the  final 
result  no  one  can  tell.  The  result  of  the  whole  affair  is 
deplorable.  At  the  mercy  of  the  bloodthirsty  Mussul- 
man, the  Armenians  call  for  help;  and  the  Christian 
world  oatfide  makes  the  confession  that  it  cannot  help 
them. 

Then  in  addition  we  have  had  this  Venezuelan 
shock  and  the  unfortunate  affair  in  the  Transvaal. 
Into  the  merits  or  demerits  of  either  of  these  we  do  not 
propose  to  enter  at  any  length.  I',  is  impossible,  how- 
pver,  to  pass  them  over.  L  ke  the  Guiao  Japanese 
war  and  like  this  recent  Turkish  imbroglio  they  be- 
long to  the  disturbing  causes;  and  they  illustrate  the 
peculiar  disposition  of  the  lime — a  disposition  to  yield 
to  temper  and  to  give  vent  to  feelings  in  bellicose  lan- 
guage. The  Trans  vail  afliir  has  ceased  to  be  a  matter 
between  President  Kriigor  and  Cape  Colony  or  the 
British  Government.  It  is  an  affair  between  Great 
Britain  and  Germany;  and  Emperor  William  has  to 
thank  himself,  if  he  finds  himself  occupying  before 
his  own  people  and  before  the  world  a  somewhat  un- 
dignified position.  Ha  was  not  ignorant  of  the  treaty 
of  1884.  lie  knew  thai  in  regard  to  outside  or  foreiga 
matters  the  Tranvaal  Givernment  had  agreed  to  act 
through  the  British  Crewn.  I  a  other  words  he  knew 
that  according  to  the  terms  of  that  treaty  Great  Brit- 
ain exercised  a  species  of  suzerain  authority.  lie 
knows  now  that  he  cannot  land  a  German  soldier  in 
the  neighborhood  of  the  Transvaal,  and  he  has  just 
heard  from  the  lips  of  Mr.  Bilfour,  the  moat  prominent 
man  in  the  British  Cabinet  after  Lord  Salisbury  him- 
self, that  "foreign  interfdrence  will  not  be  permitted' 
in  the  Transvaal. 

As  things  are  at  present,  the  prospect  is  peace. 
There  is  no  immediate  danger,  less  than  there  haa 
been  any  time  during  the  laat  fourteen  or  fifteen 
months,  that  war  should  take  plaoe  between  Great 
Britain  and  Russia  because  of  complications  in  the 
Far  East.  There  is  no  danger  that  a  general  war 
should  break  out  immediately — less  than  there  was  two 
months  ago — because  of  the  Turkish-Armenian  diffi- 
culty. And  mojt  people  are  agreed  that  the  Trans- 
vaal difficulties  will  be  got  over  withoit  an  appeal  to 
the  sword. 

Why  it  much  noise  and  so  little  action  ?  Why  so 
many  bellicose  speeches  and  so  many  backdowns  ?  The 
true  answer  to  these  questions  is — Fear.  It  is  after  the 
rash  words  are  spoken  that  governments  and  the  men 
at  the  head  of  them  begin  to  count  the  cost  and  to 
consider  the  strength  and   resources  of  the  opposing 
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pATty.  It  ia  in  Tiew  of  the  terrible  conscqaences 
which  would  follow  a  war  between  any  two  of 
the  freat  Powere,  or  between  any  combination  of 
thoM  Power*,  that  we  hare  had  so  maoh  heeita- 
tion  in  firing  the  fint  gun.  Twenty-five  year* 
ago  the  war  in  the  Far  £a«t  would  most  cer- 
tainly, if  it  had  roiled  on  in  the  same  lines,  hare 
brought  Kassia  and  Great  Britain  into  conflict.  Ei^ht- 
••n  years  ago  the  great  Russo-Tarkish  struggle  was 
oter,  and  the  Treaty  of  Berlin  was  signed.  How  dif- 
ferent the  situation  of  to-day  !  Why  has  Russia  not 
taken  advantage  of  the  present  situation  and  advanced 
towards  OonsUntinople  ?  Why  has  she  not  attempted 
to  force  her  way  through  the  Bosphorus  ?  Why  have 
not  the  Powers,  in  spite  of  Russia,  combined  and 
gone  to  the  rescne  ef  the  Christains  ?  It  is 
the  fear  of  consequences.  Tbe  armaments  of 
Europe  have  become  such  that  war  would  be  dis- 
attroua— destructive,  especially  of  property,  and  ruin- 
ous to  trade  and  commerce,  beyond  any  thing  the 
world  has  ever  known,  even  if  limited  to  t«ro  contend- 
ingjparties;  and  when  we  take  into  consideration  com- 
binations, we  are  brought  face  to  face  with  a  general 
war  which  would  throw  back  European  civilization  for 
at  least  a  hundred  years.  Taking  in  the  situation 
generally  we  are  driven  to  the  conclusion  that  the 
armaments  of  Europe  are  to-day  the  great  preservers 
of  the  peace;  and  of  all  the  individual  illustrations 
the  most  remarkable  is  that  of  the  great  Christian 
Powers  at  the  gates  of  Turkey  looking  on  helplessly 
while  their  brothers  and  sisters  are  being  massacred, 
and  finally  retiring,  admitting  that  they  are  utterly 
unable  to  help  them.  Each  ef  the  Powers  was  willing 
bnt  not  one  had  the  courage  to  move. 


OUR  FOREIGN  COMMERCE  IN  1895. 

The  issue  by  the  Bureau  of  Statistics  at  Washington 
of  the  preliminary  statement  of  the  country's  foreign 
commerce  for  December  enables  us  to  prepare  our 
usual  statistics  for  the  calendar  year.  On  the  whole 
there  have  been  fewer  striking  and  exceptional  features 
in  the  external  trade  of  1895  than  in  that  of  the  years 
immediately  preceding,  which  is  equivalent  to  saying 
that  there  was  a  closer  approach  to  normal  conditions. 
Of  coarse  in  this  we  are  referring  to  the  general  resnlts 
and  the  grand  aggregates. 

In  comparing  1895  with  1894,  the  point  which  will 
attract  most  attention  no  doubt  is  the  large  increase  in 
the  imports.  Roughly,  our  importations  in  the 
twelve  months  of  1895  were  125  million  dollars 
in  excess  of  those  for  the  twelve  months  of  1894. 
Many  will  attribute  this  expansion  to  the  en- 
actment of  the  1894  tariff  law,  prescribing  a  lower 
Kale  of  tariff  duties.  Others  will  see  in  the  movem'^t 
unhealthy  symptoms  entirely  regardless  of  the  change 
in  tariff  ratea.  But  a  little  study  will  serve  to  show 
that  the  enlarged  movement  has  followed  from  perfectly 
natural  causes  and  consequently  affords  no  ground  for 
unfavorable  conclusions.  In  the  first  place  it  is  well 
to  remember  that  in  comparing  with  1894  we  are  com- 
paring with  a  year  of  abnormally  small  totals.  From 
823  million  dollars  in  1890,  828  million  dollars  in  1891 
and  841  million  dollars  in  1892,  our  imports  had  fallen 
flnt  to  766  million  dollars  in  1893  and  then  to  676 
minion  dollars  in  1894.  The  increase  in  1895  therefore 
while  large,  is  really  a  recovery  of  less  than  what  was 
lost  in  the  two  years  preceding.  Iq  other  words,  the 
total  for   1895  stands  at  only  801    million    dollars. 


whereas  in  1892   the  imports  had,  been  841  millioQ 
dollars. 

The  truth  is,  the  difference  between  1895  and  1894 
reflects  simply  the  difference  in  the  general  coadi' 
tions  of  the  country  in  the  two  years,  and  affords 
further  proof  of  the  great  improvement  in  trade  and 
business  which  occurred  during  1895.  In  1894  all  our 
industries  were  in  a  state  of  extreme  depression  :  labor 
was  only  partly  employed  and  had  to  accept  re- 
duced compensation,  consumption  of  goods  was 
at  a  low  ebb,  and  jobbers  and  dealers  were  very 
reluctant  to  stock  up.  In  short,it  was  a  period 
of  economy  and  hesitancy,  the  uncertainties  regard- 
ing the  tariff  operating  of  course  in  the  im- 
port trade  as  a  further  depressing  agency.  In  1895, 
on  the  other  hand,  all  this  was  changed.  Trade, 
while  dull  and  inactive  early  in  the  year,  when  the 
state  of  the  United  States  Treasury  caused  so  much 
alarm,  began  to  improve  after  the  making  of  the  con- 
tract with  the  Syndicate,  and  the  movement  stead- 
ily gained  force  and  strength  as  the  year  pro- 
gressed. Labor  once  more  found  full  employ- 
ment, wages  were  advanced,  the  consumptive  capacity 
of  the  population  was  increased,  and  stocks  of  goods, 
which  had  been  allowed  to  run  down  to  an  unuaual  ex- 
tent, had  to  be  replenished.  This  was  the  situation  in 
both  the  domestic  and  the  foreign  trade,  and  there  can 
be  no  doubt  that  imports  in  1895  were  larger  than  thej 
otherwise  would  have  been,  because  in  1894  they  had 
been  contracted  (for  the  reasons  stated)  to  such  an  abnor- 
mal degree.  A  fair  way  to  judge  of  the  imports  in  their 
relation  to  the  country's  normal  requirements  would 
seem  to  be  to  combine  the  years  1894  and  1895  and 
compare  the  average  of  the  two  years  thus  obtained 
with  the  imports  for  the  years  immediately  preceding. 
This  average  is  found  to  be  roughly  739  million 
dollars,  and  we  would  have  to  go  back  to  1888  to  find  a 
yearly  aggregate  as  small  as  this.  The  following  fur- 
nishes a  comparison  of  both  the  merchandise  import* 
and  the  merchandise  exports  for  each  calendar  year 
back  to  1870. 
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403,688,010 
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468,837,918 
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610,947,422 
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713,404,021 
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•38.480.660 
876,831,848 
826,102.849 
824,H9e,52! 
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461,132.058 
573.111,099 
655,964,899 
595,248,018 
582,115,907 
503,152,936 
427,347,185 
480,248,300 
431,812,483 
513,802,796 
698,807,178 
670,209,448 
752,843,507 
687,066,218 
629,2«1,'<80 
687.868.673 
683.489,189 
708.818,478 
735,202.714 
770,528,484 
823,397.728 
889.380,943 
840,930,955 
786.239,846 
878.818.941 
801,826.638 

% 

Imp.  67,546,048 
Imp.  119,759,011 
Imp.  187,128,751 
Imp.   87,490,181 
Exp.     7,766.646 
Exp.      7,794,486 
Exp.  183,319,464 
Exp.  140,058,112 
Exp.  305,879,590 
Bxp,251,557,02lt 
Bxp.  192,878,248 
Bxp.  183,339,679 
Exp.  15,139,439 
Bxp.  109,143,100 
Bxp.120,104,588 
Exp.  100.381,125 
Bxp.   49,074,832 
Bxp.      6,483,566 
Imp.   33,441,971 
Bxp.   66.579,863 
Bxp.   34.104,822 
Exp.  143,188,703 
Bxp.   97,489.705 
Exp.  10I),5>I2.002 
Bxp.  148,789,307 
Bxp.    23,289,884 
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864,718.068 
1,083,483,187 
1,124,802,847 
1,183,005,915 
1,131,938.480 
1.014,100,358 
1,018.013,794 
1,100,548,718 
1,188.904,556 
1,278.782,821 
1.688,490,598 
1.803,758,575 
1,620,825,463 
1,482,275,638 
1,378,828,288 
1,278,118,471 
1,378.833,810 
1,424.119,623 
1,416,983.457 
1,697.632,831 
1,880,000.274 
I,799.83'>,689 
1.779.851,815 
1,842,071,894 
1,601,415,189 
1,628,S23,160 

1878 
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1876 
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1878 

1879 
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1886 
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1888 

1888 

1890 

1881 

1898 

180 

1891 

1895 

It  will  be  observed  from  the  foregoing  tbat  ttie  mer- 
chandise exports  in  the  last  two  years  were  almost  ex- 
actly alike,  and  were  on  the  whole  quite  large,  though 
of  course  considerably  smaller  than  in  the  best  of  pre- 
vious years.  For  1895  the  aggregate  is  $824,896,523, 
for  1894  $825,102,248.  The  close  approach  to  the  1894 
total  may  seem  a  surprise  in  view  of  the  fact  that  our 
export  surpluses  of  some  leading  commodities  hadbeea 
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ndaced  by  reason  of  the  previoaa  season's  crop  failare, 
and  furthermore  that  in  the  latter  part  of  the  year  the 
shipmenta  of  cotton  fell  off  heavily  in  conseqaence  of 
the  shortage  in  the  1895  crop  of  the  staple.  In  the 
last  foar  months  of  1895  the  cotton  exports  reached 
only  l,127i  million  pounds  against  1,836  million 
poands  in  the  corresponding  foar  months  of  1894,  a 
contraction  of  708^  million  poands,  or  over  38  per 
cent.  Bat  shippers  realized  an  average  of  8'-l  cents  per 
ponnd  in  the  foar  months  of  1895,  against  only  5*7 
cents  in  the  foar  months  of  1894,  and  hence  the  ralae 
of  the  exports  was  $94,550,400  against  1106,319,843,  a 
loss  of  11|  million  dollars,  or  bat  11  per  cent.  For  the 
foil  twelve  months  of  the  calendar  year  the  loss  in  this 
staple  is  only  abont  10^  million  dollars;  in  quantity  the 
exports  for  the  twelve  months  were  5,518,660  bales  or 
2,770  million  poands  in  1895,  and  6,090,551  bales  or 
3,065  million  pounds  in  1894. 

In  another  leading  export  commodity  an  advance  in 
price  also  cot  an  important  figure  in  the  results.     We 
refer   to  petroleum.     Here   the  exports  were  over  41 
million  gallons  less  than  in  1894,  but  owing  to  the  en- 
hancement of  price  export  values  were  actually  in- 
creased over  15|  million  dollars,  the  total  standing  at 
aboat  57  million   dollars  in  1895  againit  41^  million 
dollars    for    1894.     In    the  exports  of  cattle,   sheep 
and    hogs    there    was    a    falling    off   of    abont    10^ 
million  dollars,   and    in    the    exports    of    provisions 
a    falling    off    of     nearly    10    million    dollars.       Oc 
the   other    band,    in   the   breadstuffs    exports    there 
was  (nly  a  trifling  decrease,  the  total  baring  been  small 
in  both  years.     The  shipments  of  wheat  and  flour  were 
less   than   in   the  year  preceding,    while    prices  were 
bat  little  higher  as  to  wheat  and  actually  somewhat 
lower  in  the  case  of  flour.     On  the  other  hand  the  corn 
shipments  (strange  as  it  may  seem  in  view  of  the  short 
crop  in  1894)  were  about  18  millioa  bushels  greater  in 
quantity  and  about  7|  million  dollars  larger  in  amount. 
Of  course  the  improvement  occarred   entirely  in   the 
la«t  six  months  ;  in  the  first  six  months  there  was  a 
large  decrease.     From  the  following  table  it  will  be 
seen  that  the  aggregate  export  values  of   the   leading 
staples — cotton,   breadstnffa,   provisions,  cattle,   etc., 
and  petroleum— was  abont  16   million   dollars   less  in 
the  twelve  months  of  1895  than  in  the  twelve    months 
of  1894,  bat  that  this  loss  was  jast  about  made  good  by 
the  gains  in  other  items  of  exports. 

BzroBTC  or  LSADHio  raooDCT*  roa  ux  calivdab  tbau. 


balance  in  1895  is  $53,587,784,  against  $178,401,-- 
520,  or  nearly  135  millioa  dollars  less.  Clearly 
therefore  there  was  a  warrant  for  gold  exports  in  the 
ordinary  trade  conditions  in  1895,  whereas  there  was  no 
such  warrant  in  1894.  Nevertheless,  the  gold  outflow, 
though  very  heavy,  was  not  quite  as  large  as  in  the 
preceding  year,  the  net  efflux  having  been  70^ 
million  dollars  in  1895  and  80^  million  dollars  in  1894. 
It  will  be  interesting  to  show  the  result  oa  gold,  silver 
and  merchandise  together,  and  acooriingly  we  have 
prepared  the  following  covering  the  last  five  years. 
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Thas  we  paid  in  settlement  of  our  indebtedness  with 
the  outside  world  by  an  excess  of   merchandise,  gold 
and  silver  exports  over  merchandise,  gold  and   silver 
imporU  only  $134,174,429  in   1895,  against  $258, 900,- 
648  in  1894.     The  difference  miy  fairly  be  8*id  to  re- 
flect the  improvement  in  the  situation  wrought  as  the 
result  of  thei  demonstration  of  the  Government's  ability 
and  determination  to  maintain  gold   payments.     It  is 
difficult   to  say  whether  the   security  and  capital  move- 
ment was  in  favor  or  against  the  Uaited  States  for  the 
full  year.     Of  the  $62,300,000  of  bonds  taken   by  the 
Syndicate,  one-half,  as  we  know,  was  placed  abroad,  but 
a  part  of  these  bonds  was  sabsequently  returned  to  this 
country.     In  the  early  portion  of  the  year,  before  the 
Syndicate  contract,  the   flow   of  foreign   capital    was 
nndoabtedly    away    from     the     United    States ;    but 
in  the  spring   and    summer    considerable    purchases 
on  foreign  account  were  made  here  and  some  large  loans 
negotiated  in  Europe  ;  this  movement  however  was  not 
folly  maintained,  and  towards  the  close  of  the  year,  there 
is  reason  to  think,  the  current  was  again  reversed.    Bat 
whether  the   net   result  for  the  year  was  in  favor  or 
against  the  United  Sutes,  the  fact  remains  that  the 
exoess  of  exports  of  silver,  gold  and  merchandise  for 
1895   was   135  million  dollars  less  than  for  1894,  and 
was  also  less  than  in  any  other  year  since  1890.     And 
the  fact  is  a  significant  one.    We  show  in  the  following 
the  gold  and  silver  movement  in  detail  for  each  year 
back  to  1870. 
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Owing  to  the  large  inorease  in  the  merchandise  im 
ports,  the  trade  balance  in  favor  of  the  United  States 
on  the  merchandise  movement  was  much  smaller 
in  1895  than  in  1894,  amoanting  in  fact,  as 
will  be  seen  by  the  table  first  above,  to  only  $23,269,- 
884,  against  $148,789,307.  As  regards  silver,  since 
the  repeal  of  the  purchase  clause  of  the  1890  law,  our 
exports  of  that  metal  are  each  year  increasing,  and  the 
total  for  1895,  both  gross  and  net,  was  in  excess  of 
that  of  any  previous  year.  For  1895  the  net  amount 
was  $30,317,900,  as  against  $29,612,213  for  1894. 
Combining    merchandise    with    silver,    the  favorable 
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15,0117,000  -flH.»73,4S4 

10.219.3^3  ■f!il,47«,0fl8 

33,4l!a.lia  -l-4'113,070 

19.10!,76O  -t^.&IO.UO 

31.730.363  -|-14.34a.>«3 

8'.7'6.'|l«  -^  18.5113  033 

17.033,604  ■f-.!0.>ll3.21S 

U.<M3,804  -t-30.SI7,0OO 


NoTB.— For  To«r»  1893,  1894  and  \H9n  the  flsures  «iabraoo  «old  and 
■llTerlaore;  In  the  rearo  preao4loK  botb  wore  laoluded  la  tUe  mer- 
ohandiM  moTemcDt. 

The  gross  shipments  of  gold  in  1895,  it  appears,  were 
nearly  105  million  dollars,  or  the  heaviest  of  any  of 
the  years  given  ;  the  imports,  however  (because  of  the 
Syndicate  operations),  were  somewhat  Urge r  than  in 
1894,  and  hence  the  net  shipments,  as  already  stated, 
were  only  70^  million  dollars,  against  80^  million  dol- 
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Ian.  The  ooiflow  ocoarred  entirely  in  Jinuary  and 
the  iMt  h»lf  of  the  year.  From  Fdbraary  to  Jaae, 
InclmiTe,  the  gold  imporU  exceeded  each  month  the 
gold  export*.      ^_^__^^^^^^_^_ 

RAILROAD  NET  EARNISGS  FOR 
NO  V EMBER. 
While  our  statement  of  railroad  net  earnioga  for  No- 
Tcmber  does  not  show  quite  as  favorable  results  as  that 
for  October,  the  gains  are  yet  Urge.  In  gross  the  in- 
aMM  is  iS^lTljOOa  or  8-78  per  cent,  in  net  $2,612,190 
or  18-80  per  cent.  This  result  is  particularly  gratify 
log  b«cau4e  in  the  S  )uth  and  Southwest  some  of  the 
roads  gustaiued  rery  heary  losses  by  reason  of  the  re- 
duced cotton  movement.  As  an  indication  of  the  part 
played  by  the  falling  off  in  the  cotton  traffic  we  may 
note  that  the  receipts  at  the  Soathern  outports  in  No- 
Tember  1895  amounted  to  only  871,414  bales  as  against 
1,653,871  bales  in  Njrembar  1894,  and  that  thi  gross 
•hipmenta  overland  were  only  235,300  bales  against 
434,7S6  bales.  It  u  bat  fair  to  say,  however,  that  our 
table  does  not  embrace  three  or  four  Southwestern 
roads  which  are  known  to  have  sustained  particularly 
heavy  losie*,  namely  the  Missouri  K<insaa  &  Texas, 
the  St.  Louia  SDuth western,  the  Texas  &  Pacific  and 
the  International  &  Great  Northern,  these  roads  never 
furnishing  monthly  returns  of  net.  With  them  in- 
cluded the  final  amouat  of  g^tin  would  b-)  less  thaa  it 
now  appears,  bat  would  even  then  be  large.  Tne  fol- 
lowing is  a  summary  for  November  and  the  eleven 
months. 


Sartniber. 
(US  nodi  J 

/anuarv  I '«  Kovembtr  30 
(1>8  roodi.) 

ISM. 

MM. 

Tncnatt, 

18M. 

* 
5M.II64.8IM 
409.MI.tM 

18M. 

t 

S««.S->»,TOI 
895.40«.058 

170,9ftJ,ei8 

InoTMM. 

1 

S3.895.I95 
li.635.3ef> 

I9,18e.8S9 

•vm.tiv— 

« 

M,0a5.30l 

1 

3e.»I0.401 
9«.6««.34< 

% 
«,lTt,W.1 
l.»«,707 

■MMra't 

tifivf.m 

«0,407.(O7 

».flU,l»il 

In  the  previous  year  our  November  statement  had 
shown  much  better  results  than  the  months  preceding. 
But  nerertheless  there  was  a  loss  in  both  gross  and  net, 
and  this  losp  came  on  top  of  a  loss  in  1893 — in  fac",  in 
the  case  of  the  net  there  had  been  a  loss  in  1893  as 
well  as  1893,  as  will  appear  by  the  followiog. 


Qnt9  Kamingt. 


OlMn. 


s«,7M.asi 

a7.tS«,4SI 

aa.tst,m 

ia,T3>.0tC 
M.0M,«04 


IMOdttl 
ISM  (ll't) 
ISM  (Ml 
IBM  (Itl 
ISM  (U7I 
UM  riM) 

Bat.  to. 
ISM  ai«> 

vrni  (lU) 

MM  (ll» 

UM  (Itli|s*4  •■14,88 
ISM  (IW>57;,M<,4'>t 
lMl(in>|tM.<«43M 


»76.W0.»7 

a«>.i6v«u7 
«:».«i.7*i 


Ytar      {  f  nereof  e  or 


M.oJt.811 
n.M\S4P 

•t,l4Utl> 

aakO>7.04< 
ia^w.401 


447.1 06.743 

M6.a»>.;»> 

e«.tM.TOI 


+«.746.8n 
■Ktll.tOS 

'fi.in.M4 

-S,401.8M 
-X,M8,4») 
-H(,I74.M» 


-I-41,N<.II8 
)47,tlM.I)ll 
ftl.iM.Ms' 
-)S,17«,8») 

-so.i»s.ta8! 


Bt«t  EarrUngt, 


Ticur 
Otvm. 


Year     IrneruM  m 
Prxflint.}  Deertait. 


ia.71«,l60  1S.8«8.9R1 

»1.71S,778  «0.'»5.»74 

R.lSi.orH  83.lt0->,tfll 

2>.305.2»l|  8».21«,SJ8 

U.IU.O81'  Zl.e.^0,«8l 

tS.OlS.SSt  10.407,067 


l»I.T«l,463|  188,171.217 
tlT.I2.1.«6«8i8,«01.4»9 
(tt,MII,7-SJ2IS.8in.Z5« 
ISV,S82.IW>  i07.K>).74t 
171,689.81  $|S0>.»43,10S 
l»0.0t8.47B  170.85  '.MB 


I 

—117,8*3 
+8,923.404 

-65S.«87 
-l,SB9.i27 

—518.187 
■f2,<II2,l«8 


-1-8.89  ),2!8 
•■U,»2'.757 
-t-S.121.6l7 
—8,126  252 
-80,363.364 
l-lB,t6»,830 


Sime  of  the  spring- wheat  roads  of  tha  N)rth  vest,  as 
also  trans  Continental  lines  like  the  Canadian  Pacific 
and  the  Northern  Pacifio,  show  very  striking  improve 
ment  in  gross  and  net.  The  St.  Paul  has  $667,672 
increase  in  net,  the  Union  Pacifio  $411,668  increase, 
the  Northern  Pacific  $395,573,  the  Pdnnsylvania 
(Enstern  and  Westera  lines)  $376,317,  the  Canad  an 
Pacifio  $192,408,  the  Illinois  Central  $176,628,  the 
Central  of  New  Jersey  $171,674,  the  Birlingtoa  & 
Qaincy  $166,300,  etc.,  etc.  Tne  gain  on  the  Uaion 
Pacifio  is  largely  the  result  of  reduced  expense?,  as  the 
addition  to  the  groes  was  bat  $84,925.  Toe  losses  are 
Dot  very  nnmeroas  and  come  chiefly  from  Southern  and 


Southwestern  road*  and  one  or  two  of  the  anthracite 
coal  roads.  Among  these  latter  the  R  jading,  with  the 
Coal  &  iron  Company,  reports  $290,999  decrease  in  net, 
but  this  follows  entirely  from  augmented  expenses  in 
the  closing  month  of  the  company's  fiscal  year. 


Inerea««a. 

P«nn«ylranl»  (S  rdsil....$9i6.7.'S6 

ChlO.  Mil.  A  St.  Paul H97,67.'» 

Pbll.  A  Ken<l.  and  O.  *  I.  3.54,4«8 

Chle.  Burl.  ^  Qntncy 349,2.^2 

Northern  P.i  1(1.- 311,321 

Cantralof  .Vpw  Jeriey...  228,09i 

Canadian  Paolflc 209,«67 

Illlooli  Central 201,3(>7 

Burl.  Cert  K.  *  No'n 15«,SS8 

Minn.  8t   P.  AS.  8.  M...  148,737 

Mexlean  Oentnil 123,H90 

Chic.  Burl.  A  North  n...  114,181 

Southern  Pac.  (6  rds)....  104.648 

Bait.  A  ohi.i  (2  rds) 143.650 

Chen.  AOhl.i 92,736 

8onth«rn  Ktl^Tiy 86,7JH 

Union  P.iPtno  (0  rds)  ...  84,9  '-^ 

Louliiv.  ^fe  Naah 83, =470  . 

Nash.  Chitt.  A  St.  L 82,383 

Denver  A  RtoOrande....  54,^4l  I 

Klo  Granle  A  W-nt, 4^,9^5  | 

Mexican  Internat'l 44,181 1 


Inereaaea. 

Noithorn  Central $40,528 

Wi>ba«h  4  1,181 

yorfol It  A  Western 36,830 

Buff.  Roch.  A  Pitts 3.^,905 

AllPRlienv  Valley 34,779 

V.  Y  Out,  A  Western 32,89J 

Bl.  .loliet  A  Eastern  32.258 

Mobile  A  Ohio 3n,9A3 

Ohio  River 30,273 


Total  (ropresentlnK 

47  reads) *5,169,633 

DpcfCftdcSa 
Atch.  Tup.  AS.  Fo  (3  rd8)$lS0,K30 

San  Ant.  A  A.  Pass 61,125 

8»v.  t'U  A  Western 56,799 

.Inck.  Tampa.  A  Key  W..     4ti.458 

Oregon  Iiup't  Co 13,311 

Kan.  C.  Ft.  8.  A  Mem  ...     30,516 


Totil   (rnpresentlnjf 
Sroiuls) $388,739 


tThe  Kross  on  Etstem  line*  Inoreased  91ll,7<i7  and  on  Western 
lines  $194, 989. 

FBinOIPAI.  CH\!»aE8  IK  NBT  BARNISOS  Vt  NOVETIBER. 
In<*reaaea. 


Ohio.  Mil.  A  8t.  Paul $087,672 

Union  Paolflo  (8  rds)....  411,568 

Northern  Faclflc 395,57.) 

Pennsylvania  (5  rdsjt....  376.317 

Canadian  Paoiflo 192,403 

lUlBOl*  C"!)! ral 176,628 

Central  of  New  Jersey...  17l,6''4 

Ohio.   Burl.  .»Qilney  ...  166, tOO 

Chlo.  Burl.  A  North'n  ...  89,428 

Minn  St  P.  A  S.  S.  M..  81,5411 

Bur.  Ced.  R.  *  No  71,4*7 

8  >utb<ro  PaclBo  <6  rds) .  6  >,422 

Rio  Orande  A  Westera  ..  S'l.'SJH 

Ches.  A  Ohi  > 44,'<«3 

Denver  A  Klo  Orande  ...  38,8'>5 

Central  ol  UeorKia 38,50j 


Increaics. 

Union  Pao  Donv.  AQuif.   $36,842 

N.  Y  Ont.  A  W.jstern 31,593 

Southern  Railway 30,989 


Total  (repregentlntr 

S3  roals)  $3,133,120 

DeurnaNea. 
Phil.  A  Read,  and  C.  A  I.. $291,999 
Atch.T.  AS  Fe  CJrdB)...   231,120 

Oregon  Imp't  Co  68,772 

San  Ant  <fe  A   Pass 56,925 

Su  BTiut  B  4  Lykens  Val.      35,251 
L)uijf.  A  Nashv  3t,105 


Total    (representing 
10  roads)  $725,172 


t  Thenetlaarea«ed$l0O,77L  on  GM*ernUaejand$275,546on  Weat- 

am  lines. 

Arranged  in  groups  the  general  showing  is  much  the 
same  as  in  the  foregoing,  the  Northwestern  group  and 
the  Pacific  group  being  distinguished  for  very  excep- 
tional improvement,  the  one  haviag  $1,093,918  giin  in 
net  or  44  47  per  cent,  and  the  other  $1,033,772  gain 
or  26-17  per  cent.  la  the  Middle  Western  group  the 
Illinois  Central  again  has  greatly  enlarged  its  earnings, 
and  as  a  result  that  group  also  had  a  heavy  ratio  of 
increase — 20'24  per  eent.  Two  groups  hwe  losses  in 
net,  namely  the  anthracite  coal  group,  where  the  Read- 
ing and  the  Simmit  Branch  are  responsible  for  the 
adverse  result  (the  Central  of  New  Jersey,  the  Sisque- 
hanna  &  Western  and  the  New  York  0  itario  &  West- 
ern all  having  materially  enlarged  their  earnings),  and 
the  Southwestern  group,  where  most  of  the  roads  have 
fallen  behind,  noteworthy  exceptions  however  being 
the  Colorado  roais,  namely  the  Djnver  &  Rio  Grande, 
the  Rio  Grande  Southern  and  the  Uaioa  Pacifio 
Djnver  &  Gulf. 


SBOnox  OR 
Oboup. 

Oron  Bamtno*. 

Net  Eamitxf. 

mas. 

18m. 

1895. 

1891. 

Inc.  or  Dee. 

Xowmber. 

« 

« 

1 

1 

$ 

P.O 

rranit  lines. (13) 

15,783.510 

14,e38.-61 

4,916,072 

1,517.830 

+398.212 

8-81 

aatbra.eoal.(7) 

e,5«8.48: 

6,022,641 

1,773,147 

1.883,341 

-106,217 

6-76 

Bast.  &  Mid.dS) 

8.05!.6S,'i 

1,850,41% 

6.18, 131 

678,«17 

+41,514 

10-6T 

Mid.  West- o.(2») 

4,817.5)0 

4,230,379 

1,528.199 

1,270,914 

+257.255 

20-21 

»orthwe8t'n..(7] 

7.918.S1.1 

6,212,240 

8,553,<i49 

2,459.931 

+1,093,918 

14-17 

Soathwasfndl) 

5,t2).S3« 

6,409.034 

1,821,874 

2.0)8,761 

-214,813 

11-88 

Pa0t«0  0oa«t(l7)    1 1.414.467 

10,476.070 

1,979,930 

3,946,178 

+1.033,77i 

28-17 

Sonthem....(S6)     s.91l,2t>s 

8,448.001 

3.211,463 

S,106,0J6 

+10M33 

3-19 

Maztoan (i) 

1.481  78? 

1,293.920 

591,578 

579,104 

+12.172 

2-10 

Tot..<lS»r'd<) 

Si,03i,3t)4 

64,910,101 

23,01»,25J 

20,107,057 

+2,812.196 

12-80 

/an.t  t«N<>r.80 

rrank  llaei>..U3 

142,432.010 

149,039.976 

48.916,871 

1S.0J8.759 

+5,88S,112 

13-89 

Anthra.ooal..(7> 

61.533.417 

61.710.220 

15,166,357 

13.844,501 

+1,321,763 

9-66 

Bast.AUId.(15' 

21,83S.'<41 

19.41 9.5S9 

6.944,053 

8.391,171 

+654,883 

8'SS 

Mid.  We>t'n.(27i 

44.4ir,89> 

40.131.810 

13.713.197 

11.017,8;3 

4-2,716.664 

24-92 

NorthWMt'n.Ci) 

65.S74.53J 

41.618.S9J 

25.613,39» 

2i,951,022 

+2,683,368 

11-69 

■onttawufn  (lOi 

51.727.BiJ 

80.333.383 

l.t.581.301 

13,2^S,!»13 

+2,12,158 

2-20 

Paeiae  Coast  iisi 

l"O,«04.2!2 

97,519.034' 

33.706,917 

81,647,311 

1-8,159,406 

16-85 

SontharB....(ao) 

76.685,132 

74,872.087| 

«J,70J,«81 

2:1,870,585 

-661,801 

2  SI 

Mazloaa......«l 

15,6fl5,.Wi 

14,111,676, 

«,802.816 

5,413.338 

+1,189,178 

21-97 

Tot..  OlSr'da)  6»».aM.898l 

566,259,701 

190.023.1711 

170.853.616 

1-19.109.830 

ii-sa 
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'  Tht  roilowiDK  U  a  lUt  of  tlie  road*  Inoludad  under  saob  grouv  lo  the 
loracotuc  table : 


B.  *  o„  ftwt  or  Ohio. 
K  A  0_  Wwt  of  Ohio. 
a&T.  Cla.  Chlo.  *  St.  L. 

Pooda  A  MuUrB. 
•nad  Trank  of  Oinaaa 

(Ma.  *  on.  Tnuk. 

Oatrolt  Or.lU'.  ft  Mil. 
ttmmnir,  tmu,  of  p.  a  K 

WMtof  Ptu.ik  Brta-t 

PhUadajphlajk  Brl*. 

Ptusb.  Clo.  Ch.  *  St.  U 

PItu.  roaasi.  *  AM. 
Wabuh. 

Antkrmtu*  OoaL 
Oiatrai  of  NawJanar. 
m.  T.  Ontario  *  Waau 
R.  r.  Sax).  *  Waat. 
PtaJla.   a  aaailina. 

Goal  k  Itoa. 
•waait  litaaaa. 

Lnana  TaL  Goal. 
.    AartantandMidAu 
A4lioa4a«k. 
Allachaar  Tallar. 
Baator  A  ArooMook. 
Bath  a  UamaHMMtaport. 
Brooklni  Bl«T»tad. 
Baff.  lto«n.  a  pitu. 
Cmmiaa  a  Atuncie. 
Clarion  Kirer.* 
~    aoartaad  Valiar. 
aTaa.*  WU. 
■am  Caeuai. 
r  CioTa  A  a  ML 
_     wM  Oaiavara. 
Waat  imntn  M  ~ 
WaaMra  IM. 
Waaiani  N.  r.  *  PWaa. 
_     JKABt  ITMjnt. 
aia.  *  WaM  Mloa. 
Ob.  Jack.  A  Itaek. 
an.  Porta.  B  rirslaik 
Oav.  caoloa  *  loMh'a. 
tttt.  I^aa.  •  «or. 
Datrott  B  MaokluM. 
■ata  Joiiat  4  kutara. 
niat  *  Cara  Mar<|. 
Oraod  Baai-ii  B  Ind. 
mioa«a  OaatnL. 

"  aa  Oaa.  B  W. 


I     >f<ddl<  IVetUm  (Om.) 
lad.  III.  B  Iowa. 
Iron  Hallwar. 
Kanawha  B  Misbbna. 
Uika  K.  AUlanaa  B  So. 
Laka  Krta  B  Wtat. 
LouUT.  BvaaaT.  B  St.  I^ 
Loal'T.  N.  A.BCbla. 
MaalsUgaa. 
Paoria  ■>«&  B  ICranir. 
PHta.  Mar.  B  Cbloaao. 
PltuborK  B  Waatam. 
Sac.  Toi.  B  Hot. 
Sa«  Vallar  B  St.  txiala. 
South  HaTan  B  Baatam. 
rotado  B  Ohio  Oaouai. 
rm.  Paorto  B  W. 
nrhaal.  B  Laka  Brte.! 

.VortawaMara. 
Ban.  r-adar  Baa.  B  Nor. 
Ohla.  Burt.  B  Nortb. 
Caia.  Bart,  a  gainer. 
Kla.  MM.  B  St.  Paal. 
Iowa  Central 
Mian.  B  du  Urala. 
Blaa.  9u  Paal  B  S.  8.  M.'f 


p._    

•it.  Loala  B  Raa  araa. 
Allan' leB  Paoiae. 

ABitln  B  ^ortbaaat. 

DeoTer  a  iUo  or. 

Pt.  Wortk  B  tUo  Oraada 

Kan.  C.n.*.M  Ma<B. 

n'.o  i^raada  8o<itbam. 

Son  Ant.  B  A.  Paaa. 

Tax.  Oab.VaUB  .N.nraaLf 

On.  Paa.  Dear.  B  dntf. 


.<lorthara  Paataa. 

lai 


tOo.* 
llartB.Paa. 


4aa.nM.BII 

9al?Uar.  B  &  A. 
Loala.  Waatara. 
Morau-i  l«.  B  T. 
H.  r.  Tai.  B  Kaa. 
Taxaa  B  !ta«  Ortaaa*. 
PaelSe  trwaa. 


PjeC''  Oo«»f  (Con.) 
Dnion  Hoetac-C.  P.  VLJ. 
Ore.  8h.  U  B  Ulan  s„i. 
gt.Joaapb  BOr.  laland. 
Kan.  CItr  B  Omaha. 
Central  Branch.  Bo 

Atab'nCoLBPao. 

aaafhira  Avuta. 

tlabama  Great  Bonib'n.t 
Alaoama  Midland. 
Allan  *  B  Vim  Point. 
Branawiok  B  Weataro. 
Carolina  Midland. 
Cootral  of  Oaorila.* 
Charleston  B  Sarannah. 
Cheaapaake  B  Ohio. 
Cnaa.  Ohio  B  Sooth  veai. 
Qln.  B  Ken.  Soathern.t 
a«daden  B  Attala  Un. 
Oeorala. 

Oearila  B  Alabama. 
~Blf  B  Cnleaxo.  xa 

oak.  Tampa  B  K.  W. 

ju.  CItT  Mam.  B  Btr. 
Liaxlnatoa  B  Iait.t 
UoelaTlilaB  .Naaarllla. 
Maeon  B  Blrmlnch^m. 
Memphia  B  Charlaaton. 
Moblla  B  Binnlaabam.t 
Mobile  S  Ohio. 
Waaa.  i:aai.  m  St.  Uonia 
VorfolkB  VTarara 
Nnrtbeaatern  of  Oeorsla. 
Mhio  Hirer. 
Ohio  Rlrar  B  Charleo. 
Peieraanra. 
Blah.  rred.  B  PoU 
UMB.  B  Pecar«ear<. 
S«T.  Pta.  B  Waa'arn. 
SllT.  San.  OeaU  B  Oalf.f 
teatbem  Rdiaar 
Weatem  nt  Alabama. 
wreat  Ta.  a  B  P. 
Iffri«hur.  B  Taonlllr. 

Waaiaaa  ttoaOt. 
daxlaoa  Oaotral. 
Maxloaa  Inlaraatioaal 
Maxlaoa  !iaUoaal. 
Maxloan  NortBara. 


t  Par  moath  onlr. 

%  We  Inclade  i baae  Weatom  llnaa  In  onr  table  br  (aklaa an  tailiaalt  for  IWt 
as  wblob  to  baae  the  iacraut  or  ilacraoai  reported  for  tbia  year. 


A  SnjDT  a  0o7Ka.viiB.Tr  FiXBXaa.— Tae  lut  number  of 
the  ■■PoliUcBl  SdenOB  QoBrtBri^"  oootBin*  b  meritorious 
piper  on  the  TrtBBOry  Rcsarreaad  tb«  Bond  SyndioBte  Up^^rB- 
tiona  of  U*t  jeBr  by  Mr.  AlexBoder  D.  Noyes,  the  flcBOCial 
editor  of  the  "Eveoiog  Poei"  of  tbia  city. 

The  time  ia  of  eourae  opportuoe  for  b  diacuvion  of  ibat 
important  aTent  in  the  couotr;'*  Qoancitl  affairs.  But  Mr. 
Noyea'a  trcBtu*  it  aomethin<  more  than  a  m«re  aketoh  of  the 
8}  ndicate  opeiBtiooa  of  1«>3,  with  their  Btteodant  iocilenia 
Bcd  effecta.  It  ia  reallr  a  rwtriew  ot  the  floBncial  biatory  of 
the  United  Slates  ainoe  the  resumption  of  apecie  psyments, 
and  thia  we  regard  aa  the  moat  raluBble  part  of  Mr.  Noyrs'a 
effort,  for  be  baa  gone  over  the  groood  fullj  and  yet  brietlr 
and  in  B  careful  and  oooacientioua  way.  Our  TiBwa  regard- 
lag  iome  of  tbe  occnrrencea  of  thia  period  differ  from  those 
expreaaed  by  Mr.  Noyes  in  bia  comments,  bat  he  writea  in  an 
int( resting  acd  instrnctiTe  way,  and  the  paper  ia  an  able  one. 
In  ccnnection  with  bia  subject  be  has  undertaken  to  examine 
three  problem*  which  hare  within  reoant  perioda  been  topic* 
of  oontroTeny,  namely  the  Federal  law  regardiog  tbe  Gov- 
ernment rvaerve,  the  true  ligniflcanoe  of  the  Auatrian  gold 
purcbaaea  here  in  1893.  and  tbe  reason  why  tbe  New  York 
banks  have  stopped  making  aetilemeni*  in  gold. 

It  is  evident  from  tbe  context  of  the  article  thtt  it  was 
written  btfore  iheeveala  of  December  h»l  B(«in  ao  deeply 
dotorbad  the  financial  aitustioo  and  thrown  all  business  in- 
lensts  onoe  more  into  oonfustoo.  But  the  paper  is  esoecially 
interesting  in  view  of  the  lubsfijaent  developments.  For 
Mr.  Noyes  shared  tbe  doubu  ao  gmerally  held  by  tbougbt- 
fnl  obeervrrs  ss  to  the  permanency  of  tbe  restorative  work  ac- 
complbhcd  tbroUKh  the  Syndicate  arrangemem  so  long  as 
Concreaa  failed  by  proiM-r  tnactmeiiu  to  remove  the  source 
and  causa  of  our  curiOLcy  disorders.  As  indlcatiag  tbe  gen- 
eral conoltiaiocs  m  bich  he  bas  reached,  the  following  extract 
may  be  taken:  "  In  1805  the  disease  and  the  remedy  were 
plain  to  th«  majority  of  educated  minds;  but  it  was 
<qually  \iUia  that  tbe  remedy  cculd  not  immediately  be  U'Md 
and  yet  the  patient  oould  not  wait.  A  quick  and  powerful 
palliative  waa  applied,  with  a  double  hope:  that  partial  re. 
turn  of  cooDomic  baalth  would  enable  the  nation  better  to 
•ndure  another  atrain,  and  that,  with  lapse  of  lime,  return. 
iag  sanity  in  legislation  would  make  pcanible  tbe  final  cure. 
Whether  the  Syndicate  experiment  has  accomplished  more 
than  this  is  a  mitter  of  great  doubt;  •  •  •  •  •  unless 
the  fuodamentBl  cause  of  mincbief  is  taken  courageously  in 
hand  tbe  couctry  will  probably  enjoy  only  a  breaibing 
space.' 


MR.  MORGAN  AND  THE  BOND  SFNDWATB. 
Tbe  following  is  a  copy  of  the  circular  sent  by  Mr . 
Morgan  this  week  to  the  members  of  the  Syndicate 
which  had  been  formed  to  take  the  new  issue  of  bonds 
to  replenish  the  Treasury  gold  reserve  before  the 
announcement  came  offering  the  bonds  for  pablio 
subscription.  ""^ 

"83  Waii,  St.,  Niw  York  Ctiy,  Jan.  14, 1896. 
"Ukmtlkmkn  :  In  sending  you  formal  notice  of  the  dissola* 
tion  of  tbe  United  States  Bond  Syndicate  in  which  you  have 
co-operated,  it  is  proper  that  I  should  make  some  statement 
showing  why  the  Syndicate  was  formed,  what  action  has  been 
taken  on  its  behalf,  and  whv  it  is  now  din^olved. 

"On  the  33d  of  Dr«cember  last  I  was  invited  to  VVashian^toa 
for  a  conference.  Daring  my  visit  there,  as  I  hive  verbally 
stated  to  every  one  who  has  conferred  with  me  on  tbe  subject, 
no  negotiations  for  a  loan  were  commenced  or  even  suggested, 
nor  was  there  then  or  sirce  any  agreement  or  request  that  I 
should  lake  any  steps  preparatory  to  making  a  contract. 

"The  result  of  my  visit  was  that  I  came  to  the  following 
conclusions  r 

'•(1.)  That  the  President  and  Sscretary  of  tbe  Treasury  were 
determined  to  use  every  power  at  their  cjmmand  to  restore 
and  maintain  the  g^ld  reserve. 

"(2  )  That  no  ateps  would  be  taken  or  even  any  preparatory 
negotiations  oommencv-d  until  it  wa'4  ascertained  what  action, 
if  any.  Congress  would  be  lik-ly  toltake  in  response  to  the  ap- 
paal  of  the  Preaident  for  adequate  and  improved  means  for 
making  such  i«storation. 

"(8)  TkAt  the  Executive  Department  would  prefer,  if  possi- 
ble, to  aecuTB  $300,000,000  of  gold  in  order  t]  avoid  any  prob- 
able necessity  for  a  similar  negotiation  before  tbe  meeting  of 
the  new  Congress  in  1897. 

"(4.)  That  it  was  absolutely  certain  that  n-i  ad»quite  relief 
oonid  be  obtained  from  Congress,  anl  ih-tt  no  bill  oauld  be 
passed  through  the  Senate  for  tbe  improvement  of  tbe  mone- 
tary system  of  the  country. 

''Upon  my  return,  appreciating  to  the  full  the  gravity  of 
tbe  sttnation  and  keenly  alive  to  the  fact  that  early  action 
was  esBential.  and  in  order  that  I  might  be  prepared,  if 
called  upon,  to  act  promptly,  I  took  steps  to  ascertain  to 
what  exrent  it  would  be  possible  to  secure  the  co-operation 
of  capitalists,  institutions  and  others  in  forming  a  syndicate 
which  wonld  agrea  to  sell  to  tlie  United  Sutes  Qovemment 
$300,000,000  of  gold  coin. 

"In  my  efforts,  while  far  from  sanguine  as  to  the  result, 
the  ready  acinie-cence  of  James  Stillman,  Esq.,  President  of 
the  National  City  Bank,  New  York:  Klward  D.  .^dams,  Ecq., 
with  full  fxjwer  representing  the  Deutsche  Bai  k  of  Berlin, 
Oermanv:  John  A.  Stewart,  E>q.,  President  Uuited  States 
Trust  Company;  Pliny  Fisk,  Eiiq.,  of  Messrs.  Harvey  Fisk  ft 
Sons,  and  others,  to  all  of  whom  I  am  deeply  grateful,  en- 
oounged  me  to  proceed. 

"Tbe  coDtract.  as  prepared  and  signed  by  the  participants, 
did  not  stipulate  whether  the  purchase  should  be  by  private 
contract  or  by  public  oiler.  The  only  proviso  (in  addition  to 
the  important  one  that  no  gold  should  be  withdrawn  from  the 
Treasury)  was  that  the  minimum  amount  of  the  contract 
should  be  $UIO.IIOO,UOO  and  the  maximum  the  full  amount  of 
participations,  which  might  tie  secured  l>ef ore  it  became  neces- 
sary to  aor,  not  exceeding  $300,000,000. 

"  The  applications  for  participation  far  exceeded  my  expec- 
tations. At  the  end  of  three  or  four  days  the  total  of  $300,- 
000,000  was  reached,  and  I  had  in  my  hands  full  authority 
which  would  anaUe  me,  whenever  and  however  the  Execu- 
tive might  decide  to  act,  to  secure  that  amount  of  gold  for  the 
Treasury  reterve  in  exchange  for  United  Sta'es  bonds. 
"The  participants  may  lie  divided  into  four  classes  : 
"(1.)  Inslitulions,  banking  firms  and  others  in  Euiope  who 
were  prepared,  if  necessary,  to  ship ^the  ^amount  of  their  pur- 
ticipalion  in  gold  to  this  side. 

"  Ci.)  Banks,  savings  banks,  tiust  companies  and  private  in^ 
dividuabi  throughout  the  United  States  in  i-oHsesHion  of  the 
sctual  gold  coin  who  desired  to  secure  bondi",  either  for  in- 
vestment or  as  a  basis  for  naiional  bank  rirculation. 

"  (8.)  Banks  in  New  York,  Chicago,  Boston,  Pliiladelphia, 
Cincinnati  and  other  citiHS  in  possession  of  gold  who,  witliout 
nacewarily  desiring  bonds  for  investment,  were  willing  to  aid 
in  tbe  uovemeiit  to  sustain  the  Treasury  reserve,  and  ex- 
change their  gold  for  United  States  bonds,  expecting  after- 
wards to  b>  11  the  (ame  in  th»  market. 

"(4  )  Institutions,  banking  firms  and  others,  who,  without 
being  in  poaseasion  of  the  actual  gold,  were  willing  and  able 
to  ijbtain  that  gold,  at  whatever  cost,  for  deposit  with  the 
Treasury  in  payment  for  bonds,  provided  the  m>vement  con- 
temolated  could  t>e  carried  out. 

"  I  may  add  for  your  information  that  the  $200,000,000  par- 
ticipations were  about  equally  divided  tietween  the  four 
classes  indicated. 

'•  The  formation  of  the  Syndicate  being  completed,  I  com- 
menced negotiations  for  the  permanent  placing  of  a  portion 
of  the  loan  by  public  issue  in  Europe,  should  a  contract  with 
tbe  Ooveminent  be  made. 

"The  London  market  was  unfortunatelv  closed  tou«,  owing 
to  causes  to  which  I  need  not  refer.  I  therefore,  through 
tbe  DdUtsche  Bank,  Berlin,  and  Messrs.  Morgan,   UarJM  & 
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Cb..  P«ri«.  opracd  DtRoUktiom  for  pnblte  bsnes  m  OeriuaDy, 
Fnnor.  Hollmnd,  BolRiam  »nd  Switzerland,  which  neROtia- 
tloo»w»repr«eilc«lly  concluded,  and  had  It  been  pMSiblp  to 
■raOMd  further  doubtlew  a  rery  Urge  amount  In  bonds  of 
inaU  dMiomi nation*  would  have  found  a  per  nanent  place  in 
tboM  countriea.  to  the  Jtreat  advantaRe  of  every  interest. 

"After  waitinK  a  few  day*  for  some  aononncment  or  mv\- 
Utionfrom  Waihinaiton,  and  reallzinR  that  every  dav's  delay 
«M aerious  in  the  fao*>  of  the  (trowing  tension  in  flnannal 
affair*,  on  SatunlnT.  January  4,  I  sent  by  meaaenger  the  fol- 
lowiofc  letter  to  the  President : 

"  219  Madison  Avbnub,  New  York,  ) 
"  January  4, 1896.  J 

••  To  the  Prttident,  Wathington,  D.  C: 

"Sir:  It  i»  with  great  beaitation  that  I  venture  to  address 
Toa  In  relation  lo  the  present  nnancial  situation. 

"  A»  you  are  doubtleaa  well  aware,  financial  affairs  are  af>- 
proachinK  a  serious  crisis,  and  the  tension  to-day  is  extreme; 
•nd  whilst  no  outward  evidences  have  developed,  we  are 
likely  at  anv  moment  to  reach  the  point  and  consequences 
which  it  will  then  l>e  too  late  to  remedy.  The  gravity  of  the 
■ituatioo  must  be  my  excuse. 

f  "  The  nu  St  important  step  at  the  moment  ia  the  restoration 
of  Government  crtdit  by  replacing  the  gold  reserve  in  the 
TrtMury  b  yond  question.  This  once  accrmplished  confi- 
deaoe  both  at  home  and  abroad  in  the  stability  of  our  cur- 
rency will  lie  restored. 

"lAfter'my  recent  visit  to  Washingten  I  became  convinced 
that  any  legislative  action  to  improve  the  methods  at  the  dis- 
posal of  the  Executive  wag  unlikely;  in  fact,  impossible.  I 
therefore  took  steps  to  ascertain  whether  it  would  be  possible 
to  obtain  the  co-operation  of  parties  at  home  and  abroad  to 
an  extent  that  would  enable  me  to  negotiate  a  contract  with 
the  Oovernment  for  the  sale  of  11,500,000  ounces  of  gold, 
approximating  300,000,000  of  dollars,  on  about;the  basis  of  the 
contract  of  February  8,  1895.  In  this  effort  I  have  been  suc- 
eessful,  and  am  now  in  a  position  to  make  such  a  contract 
for  the  full  amount. 

".I  do  not  hecitat«toaflBrm,  in  fact  to  urge,  that  such  a  con- 
tract itould  in  every  way  be  for  the  best  interests  of  the  Gov- 
ernment and  the  people,  and  would  be  followed  by  less 
derangement  of  the  money  market,  of  trade^  in  fact  of  all  in- 
teresta,  including  foreign  exchanges,  all  of  which  until 
recently  were  in  such  an  increasingly  prosperous  condition, 
and  I  urge  your  serious  consideration  of  such  a  contract.  At 
the  same  time  I  recognize  the  effect  of  legislation  which  h^s 
been  proposed  and  the  discussions  thereupon  in  both  bouses 
of  Congress,  all  of  which  might  lead  you  to  hesitate  to  make 
a  private  contract  and,  consequently,  in  view  of  the  gravity 
of  the  situation,  I  tevl  bound  to  say  that  if,  after  a  conference, 
iu  which  I  can  more  fully  lay  the  matter  before  you,  and 
without  expressing  any  confidence  in  suoh  a  mode  of  pro- 
cedure in  face  of  previous  failures  of  similar  attempts,  but 
reooguizing  as  I  do  that  the  responsibility  of  decision  lies  with 
yon.  I  pledgH  to  you  every  influence  and  e£^rt  in  my  power 
to  assist  the  Government  in  its  endeavor  to  m^ke  su  xesaful  a 
negotiation  by  public  advertisement  which  shall  result  in  the 
sale  to  the  Treasury  of  11,500,000  ounces  United  States  eold 
coin  ($200,000,000),  and  further  I  will,  so  far  as  I  possibly 
can,  take  such  steps  as  will  enable  the  Syndicate  which  I 
represent  to  join  in  making  the  negotiation  successful  to  its 
full  amount. 

"Awaiting  the  indications  of  your  pleasure,  I  remain,  r&- 
■pectfully  yours,  J.  1»iebpont  Morgan. 

"On  ilonday,  January  6,  the  call  for  public  bids  for  bonds 
to  the  fx^ent  of  $100,000,000  was  issued  by  the  Secretary  of 
the  Treasury. 

"  The  amount  of  bonds  thus  offered  made  the  Syndicate 
contract  (owing  to  the  minimum  therein  fixed)  available  only 
to  bid  '  for  all  or  none.'  I  should  be  unwilling  to  make  such  a 
bid  under  present  circumstances,  as  I  might  thus  seem  to 
present  for  consideration  by  the  St  cretary  of  the  Treasury 
the  throwing  out  of  smaller  bids  made  in  good  faith  under  a 
public  call.  The  only  emergency  which  would  justify  such  a 
course  would  be  the  failure  of  the  public  to  respond  to  the 
call  of  the  Oovemmeut.  Under  these  circumstances  I  at  once 
decided  to  dissolve  the  Syndicate. 

•'  It  has,  however,  been  necessary  to  delay  thii  action  up  to 
the  present  tim<',  as  every  fioancial  interest  required  the  pro- 
tection afforded  by  the  kio:vledge  that  the  Syndicate  was  in 
•zieteoce  prepared  to  make  the  loan  a  suocesj  uiider  all  cir- 
cumstances ;  but  happily  this  necessity  does  not  exist  any 
longer. 

"The  subscriptions  by  individuals  and  others, '.including 
many  of  the  Syndicate  whom  I  have  encouraeed  to  subscribe, 
from  prt^sent  indications,  will  insure  the  complete  success  of 
the  issu".  I  therefore  feel  that  the  time  for  announcing  the 
(Hasolution  of  the  Syndicate  has  arrived,  and  an  official  notice 
to  that  effect  has  been  itsued. 

"  I  feel  perfectly  satisfied  that  there  is  no  question  as  to  the 
■access  of  the  loan. 

"  I  desire  to  sustain  the  Executive  to  the  fullest  extent  in 
hb  endeavors  to  maintain  sound  currency  and  the  credit  of 
the  country,  for  which  every  loyal  citizen  should  hold  him  in 
honor.  Mv  firm  will  gladly  assist  any  party  desiring  to  sub- 
scribe under  the  present  call,  and  will  join  with  those  pre- 
pared to  Uke  any  amount  that  may  not  be  desired  by  smaller 
investors,  I  feel  sure,  should  it  hereafter  appear  desirable  to 
make  such  a  bid,  that  you  will  gladly  co-operate  with  them 
in  such  action,  either  individually  or  otherwise 


"  Thanking  you  for  the  confidence  reposed  in  me,  for  which 
I  shall  ever  be  grateful, 

"  I  am,  Very  truly  yours, 

"J.  PiiKPONT  Morgan." 


8UPPLKMENTA«T    BOND    ClBCULAB     MODIPSINO    TERMS    OF 

Patmbnt.— The  Treasury  Department  has  issued  a  second 
circular  regarding  subscriptions  to  the  new  Governme  nt  loan. 
The  following  is  the  text  of  it: 

Tebascet  Departmbnt,  Office  of  the  Secretary,  ) 
Washinqton,  D    C,  Jan.  15.  1896,      ) 

Treasury  circular  (No.  8, 1896),  dated  Jan.  6,  1896,  inviting 
proposals  for  the  purchase  of  one  hundred  million  dollars 
($100,000,000)  of  United  States  4  per  cent  bonds,  is  hereby  so 
modified  that,  after  the  payment  of  the  first  instalment  of 
30  per  cent,  with  accrued  interest,  as  required  in  said  circu- 
lar, the  remainder  of  the  amounts  bid  may  be  paid  in  instal- 
oients  of  10  per  cent  each  and  accrued  interest,  at  the  ead  of 
each  15  days  thereafter;  but  all  accepted  bidders  may  pay  the 
whole  amount  of  their  bids  at  the  time  of  the  first  instal- 
ment, and  all  accep'ed  bidders  who  have  paid  all  instal  nents 
previously  maturing  may  pay  the  whole  amount  of  their  bids 
at  any  time  not  later  than  the  maturity  of  the  last  instal- 
ment. 

Accepted  bidders  who  pay  the  whole  amount  at  the  time  of 
the  first  instalment,  or  at  any  date  thereafter,  as  above  pro- 
vided, will  be  entitled  to  receive,  at  the  date  of  the  payment, 
the  whole  amount  of  bonds  awarded  to  them,  and  accepted 
bidders  who  pay  by  instalments  will  be  entitled  to  receive  at 
the  dates  of  sujh  payments  the  amount  of  bonds  paid  for. 

J.  G.  Carlisle, 

Secretary. 

IMPORTS,  EXPORTS  AND  IMMIGRATION 
FOR  DECEMBER. 
The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  and  immigration  of  the  country  for  the 
month  of  December,  1893  and  1894,  and  for  the  twelve  months 
ending  December  31,  in  1895  and  1894,  as  follows: 

MEBCHAIIDISB. 

December. 
1895.— Exports— Domestic $91,109,784 


Foreign 1,455,719 

Total $92,565.!503 

Imports— Free  of  duty $29,453,827 

Dutiable 32,753,530 


12  mos.  end.  Dec.  31  • 

$807,775,849 

17,120,673 

$324,896,522 

$181,774,367 

416,852,271 


Total $62,207,357 

Excess  of  exports $30,358,116 

1891.— Exports— Domestic $83,661,053 

Foreign 1,212,793 

Total $84,876,846 

Imports— Free  of  duty $30,745,718 

Dutiable 31,389,713 


Total $62,135, 431 


Bxcess  of  exports $22,741,415 

OOLD  com  AND  BDLLIOK. 

1895.- Exports $15,481,347 

Imports 1,311,013 

ExeesBof  exports $14,170,299 

1894.— Exports $9,802,339 

Imports 377,950 

Excess  of  exports. $9,421,439 

GOLD  IN  OBE. 

1895.— Exports $3,092 

Imports ......... 


92,918 

$36,826 

1,466 

55,373 

$53,906 
8ILVEB  COIN  AND  BULLION. 

1895.— Exports $5,159,537 

Imports 870,759 


Excess  of  imports  . 

1891.- Exports.... 

Imports 

Excess  of  Imports 


Exoessot  exports $4,233,778 

1894.— Exports $3,691,288 

Imports 788,010 

Excess  Of  exports $2,903,278 

BILYBB  IN  OBB. 
189S.— Exports .'. $96,211 


Imports. 


.  1.210,472 

Excess  of  imports  ..; $1,114,241 

1894.- Exports $620 

Imports 929,628 

Excess  of  imports... ... 

a.   Gold  and  silver. 


$929,003 


$801,626,638 

$23,269,884 

$807,312,116 

17.790,132 

$825,102,248 

$383,371,933 

292,941,008 

$676,312,941 

$148,789,307 

$104,605,023 
32.539,336 

$72,063,687 

$101,S19,924 

20,607,561 

$31,212,363 

$361,315 
1,840,357 

$1,47J,042 
$29,811 
743,046 

$713,235 

$53,833,153 
ll,^73,277 

$42,559,878 

$47,044,205 

9,824,408 

$37,219,797 

$368,351 
12,610,327 

$12,241,976 
a$201,602 
7.809,186 

$7,607,584 


IHMIOBATION. 


1895.- Males 

Females.. 


Tetal. 


.894.— Males 

Females. 


Total. 


Ifumber. 

11,032 

7,132 

18.164 

8.306 
6.471 

14.777 


yiimber. 
186,2S2 
138.290 

324.542 

141,057 
107,926 

248,983 
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elTOOK  BXOHANOB  OLSARIHO-HODBB  TRAHBACrnOHS.  —  The 
•ubj  >iaed  riui«iueat  includes  the  cransactiona  of  the  Stock 
Bxcnant(«  ClearinK-Uouse  from  Jan.  6  down  to  and  iDcliidiog 
Friday,  January  17  ;  also  Ibe  aKKr^^atea  /or  1S05,  1894  anJ 
1893. 

«T<M]«  ■coii4*4a  OLB^aiMs  aoaia  TB4ira4(TT(oiis 

. — Sham,  botA  tide*. — . Balaiiea.  one  titU  .  SAent 

Olsund.    Tolml  VoiiM.      »Aam.    Vain*  Short*.  0<uK.  OUarei  ■ 

!•••-  •  •  $ 

Ytmt f»MUI»n  VUl».*ia.tM    Si.78l.M0  l.l«l,eW.00O  M  1>»«.I00     77,71S 

18t4- 

tfz 187,511.900  lta»,lHI.O(M     ll.SSI.MO    S7«.«70.OaO  « t.SOI.OOO     75.6IS 

■aoarr—   »JM>.IMW     MMOO,ooo  i.on.000  aa.70A.ooo  i.48a.ino  ci.m 

•brurr-  U.oaakaoa     TtMOMOO  9»7,uo  »6.aoo,ooo  uiaxsoo  ».sii 

lUrch.  ...  iii.a»7,70«  t.ao7.Ma,oao  M*a;aao  as,Maiooo  i.Ma,40u  a,sic 

Aptti u,7w.ioo  ij>ot.aoo,ooo  l.71«,Mn  »MOn,000  i.tM.a»  a,4.1< 

lUj t8,sin,iod  i.aoa,Maooo  ao^i-v^  lat^iaooa  ii,i&7.*ao  7..'isi 

iaae i7Jaa,aoo  i.ioi,«>a.ooo  t,07iki<)0  iimoo,o^  LMi,ai«  a.ios 

Jail tMToLtoo  Li».»7&,ooo  iJii^voo  im;<oo.soo  <jo(.ioo  tjtat 

A«n«...  v«j«s4oa  utBLToaooo  L97a.aoo  1*7,000.000  i,a»j,]oo  •.m 

tiamnttr  t«.nMOO  tM<.Io3,o«o  iTUiooo  li«.<on.ooo  iuuiio  a.7S 

Oekotv...  •MpT.aoo  i.aaaiaoo,ooo  a,i«7,Mo  iia.Ma.ooo  i.67«.soo  7,»); 

■oTOBbW    IMM.IOO    IjutMKMO      UMjbOO        •UMt.OOO    I.MH.400       a,ia» 

niaiiiber  «E»uoo  iJiSfiiSfioo     tSnjSH    UMOO,ooo  »aa8,aoo    »;gia 

Twr....    94.700.Me  ll,9»4.17S.0e«   <t.M0.7«O      Sl«,«0O.SOO  «*.tM.M0    'tO.OS 

. — Short*,  »olM  tid**.—%     Balmnam,  aiw  *Uit .  Shttu 

OUartd.      Total  Vatut.  Short*.  Valut  Short*.  Oatu  oltarta 

•  •               • 

Jan.    a..    896.300    93.200.000  81,000     4.S00.000     87.000       319 

f      7..1,0)*e,l00    68.400,000  ll.^,700     6.100,000   173.400       314 

"      8..    8WO,300    V.2.900.030  89.4 -O     4.6OO.U0O     7<«,700       318 

"      9  .    e33.<>0>    37,600.000  7S.600     3,700.000     97,«00        39) 

"    10..    637,300    37,300,000  73.700     8,900/KM     9<».9bO       300 

Tot.wk.  4,135,100  24  >.400,000  446,300  32.900,000  4S2,tli>0  1,973 

Wkla«trr3,979.900  207,900,000  333,100  14,300,000  404.MO  1,47  j 

Jaa.  13       770,400    92.100.000  77,800  4,900,000  73,300  330 

"     14..    994,300    37,000,000  70,300  3,600.000  96,30<«  3.2 

*•     19  .    972,900    8l,t00,0u0  69,300  3.300,000  43.300  314 

"     16..    993.000    38.000,000  61,900  3.300,000  M,800  309 

"     17..    930.000    34.700.000  94J00  3.800.000  89.M0  899 

T*l.wk..  3,068,600  109.300,000     319.000   17,300.000  888,SOJ    1.990 
WkUrt7r3.078,400  318300.000     333,400  19,000.000  898.600     1.494 

The  stocks  cleared  now  are  Acaerioao  Ctttuo  Oil  coia  non. 
American  Sugar  commoa.  Aineric4a  Tobacoo  oommon,  Atch- 
iooe,Oeotralof  S.  J.,  Cheaapeake  *  Obio.  Cbioa  o  Burlia<ton 
tt  Qoinoj.  Cbiewro  Ota,  Coioago  l(ilirauk>^  ft  St.  Paul  oom 
moo.  Cbicairo  A  Sorcb  WentAm  commoa,  Obioaito  Rook  Iilaod 
ft  Pacific,  IVlaware  ft  Uudeon.  0«tairare  Lickawanaa  & 
WMtetn,  Diatiliioc  ft  Cattle  Feedinx,  UeoenU  Bloctric,  Lkk« 
Shoro  ft  MiebigM  Sontbaro.  LouiaTUIe  ft  NaohvUle.  M<iobat 
tan,  MiMoari  Kaoau  ft  Texaa  preferred,  IflMoari  Pacifli^,  New 
York  CntriJ.  Suw  York  Lake  Erie  ft  W«»i«ra.  Niw  York  & 
New  EnsUnd.  New  York  Ootario  ft  Weatcm,  New  York  Sua- 
qaehanna  ft  Weetem  prof  erred.  Northern  Pacific  preferred, 
Raiiooal  Lead  commoa,  PbUadelphia  ft  Reftdiox.  Southern 
Sailwar  oomoioa  and  preferrvd.  Teaoeeaao  Coal  ft  Iron,  Tezaa 
ft  Pacioo,  Cnioa  Paoilic,  aoited  State*  LeUher  common  and 
pnfarred.  United  Stataa  Habber  commoa,  Wabaah  common 
and  preferred,  Weetorn  Uoioo  and  Wbeeling  ft  Lake  Erir 
oommoo, 

Iftrnm  oar  own  eotMepan4aat.1 

Lo-tDOU,  Satuboat.  Jan.  4. 18M. 

Tbecity  waaatartled  on  Wedneada/  momloK  br  the  new* 
that  Dr.  Jameion,  the  Admlniatrator  of  tbe  Chartered  Com- 
pany of  Soatb  Afrioe,  at  the  bead  of  aeren  or  eixbt  hundred 
•rmod  men,  bad  invaded  the  Trmoavaal.  The  Stock  Exchange 
was  cloeed  on  tbat  day :  but  in  otber  parte  of  tbe  city  the  news 
was  racaiTwi  with  grare  anxiety.  It  bad  been  known  for  a 
oooaidarable  time  that  there  was  univefial  disc  mtmit  amongst 
Um  Uitlaodan,  or  foivisn  aeUlers.  They  are  excluded  from 
all  voice  in  tb«  maaagomMit  of  pablks  a(Tair»:  tlier  complain 
tbat  the  QoTemment  is  corrupt,  that  it  ia  oonatantly  invading 
their  rigbu,  and  that  evm  in  such  a  mattor  aa  the  polioe  of 
Jobanneabarg  they  aro  not  afforded  the  protoctioa  thay  are 
entitled  to.  Naturally  there  ia  a  Urge  namber  of  bad  cbar- 
aetera  in  Jobannrsbiirg;  and  it  is  suted  that  atreet  robberies 
end  ontrafce  are  fre<{uent  and  tbat  sufflcient  rodreae  caniiot 
be  obtained. 

But  although  there  ha«  been  maeh  agitation,  the  general 
opinion  waa  tbat  no  rising  woald  take  ptioe.  Suoh  immense 
properties  are  at  stake  thet  it  wm  thought  th«t  aU  leading 
pnaone  woald  exert  tbeir  inSoenoe  to  maintain  order  and  tha  t 
Prtoident  Kr  ger  would  grant  reasonahle  oonceosiona.  The 
inraaion  by  the  Chartered  Company'a  forces  changed  all  this 
It  was  naturally  aaaamed  that  fall  preparationa  had  been 
made  and  that  Dr.  Jameeoo  would  not  have  entered  upon  a 
flliboatenng  scheme  oaleas  be  was  sure  of  anoceaa.  Tbe  Colo- 
nial Seeretary  acted  with  great  promptness.  He  sent  out 
orders  to  atop  Dr.  Jameson;  he  called  upon  the  High  Commis- 
•ioner  to  enforce  those  orders,  and  he  instructed  tlie  directors 
of  tbe  South  African  Company  to  proceed  promptly.  Mr. 
Bhodes  tbe  Cape  Premier,  also  exerted  his  infiuenoe.  But 
Dr.  JaaMHo,  titoagh  theao  miigie  foaohed  him,  refused  to 


obey.  On  New  Year's  Day  a  battle  took  place  between  Dr. 
Jamewn's  forc^  and  the  Boers,  and  accor Jini;  to  the  latest  in- 
tellitjence  the  former  has  surrendered.  How  it  will  all  end 
noDody  can  foresee;  but  it  is  evident  that  the  difficulties  already 
existing  have  been  greatly  aggravated. 

Naturally  this  event  has  thrown  all  other  matters  into  the 
shade.  Tbe  event,  too,  has  excited  much  indii;nation  all  over 
tbe  Coatineot;  and  it  is  unfortunately  clear  that  the  embar- 
rassments of  our  Oovernment  in  every  direction  are  in- 
creased. 

During  the  last  four  days  of  tbe  old  year  the  borrowings  at 
the  Bank  of  England  were  very  much  larger  than  bad  been 
expected.  Of  course  they  were  due  to  very  temporary  causes, 
but  still  the  fact  has  created  some  snrprise  that  about  7^  mil- 
lioQB  bterling  were  borrowed  by  tbe  open  market  from  the 
B.ink.  Almost  the  whole  of  this  sum  will  have  to  be  repaid 
within  eight  or  ten  days,  and  to-day  a  million  sterling  of 
freasury  bills  placed  at  the  end  of  last  week  will  also  have  to 
be  paid  for.  Apparently  therefore  over  8  millions  sterling 
will  have  to  be  transferrer!  from  the  open  market  to  the  Bank 
of  England.  On  tbe  otber  band,  tbe  interest  on  the  national 
debt  will  be  paid  on  Uooday,  and  the  joint-stock  and  private 
banks  which  usually  call  in  money  at  tbe  end  of  the  year  are 
now  lending  freely.  The  gei:eral  belitf  is  that  the  sums  due 
will  be  paid  without  diflSculty  and  tbat  rates  will  continue  low 
for  a  long  time  to  come . 

In  the  silver  market  there  is  scarcely  anything  calling  for 
notice;  but  the  India  Council  continues  to  sell  its  drafts  won- 
derfully well.  On  Wednesday  it  disposed  of  tbe  whole  fifty 
lakhs  otiered  at  rather  more  than  Is.  2d.  per  rupee. 

Dr.  Jameson's  action  following  so  closely  upon  President 
Cleveland'a  Venezuelan  Meaaage,  aa  tliat  had  followed  so 
oloeely  upon  tbe  Armenian  massacree,  has  utterly  demoral- 
ised markets.  On  Wednesday,  when  the  news  of  the  raid  was 
reorived,  tbe  Stock  Exchange  was  closed,  which  probably  pre- 
vented a  panic.  On  Thursday  morning  all  departments  opened 
flat;  but  an  hour  or  two  later  buying  upon  a  great  scale  took 
place  and  there  was  a  general  recovery.  Tbe  greatest  recovery 
was  in  South  African  securities,  but  there  was  a  considerable 
improvement  also  in  the  American  market.  At  the  present 
moment,  in  spite  of  thejvery  grave  news  from  South  Africa, 
there  ia  a  leas  alarmist  feeling  than  might  have  been  looked 
for.  It  is  hoped  that  President  Kriiger  will  show  a  more  con- 
ciliatory spirit  tiian  heretofore,  now  tbat  he  has  asserted  his 
authority.  It  ia  likewise  hoped  that  Mr.  Chamberlain  will  be 
able  to  bring  about  a  better  state  of  things.  Sir  Hercules 
Robinson,  the  Hii<h  Commissioner  of  South  Africa,  has  been 
instructed  to  visit  Pretoria  at  once,  and  it  is  believed  tbat  be 
has  already  started . 

Meanwhile  the  general  public  is  holding  aloof  from  all  de- 
partmentaof  business.  But  great  capitalists  are  buying.  They 
believe  tbat  thedifliculties  of  all  kinds  will  pass  away  and  they 
tbertfore  think  that  tbe  present  is  a  very  favorable  opportunity 

for  investment.  But  small  people  are  too  much  alarmed  to  deal. 
In  the  American  market  there  is  a  fair  amount  of  arbitrage 
businras  but  tbe  general  public  hold  aloof.  Tbe  appointment 
of  tbe  Venttuela  Commission  has  made  little  impression,  none 
of  tbe  members  except  Mr.  White  being  known  here,  and  con- 
st quently  tbe  public  is  unable  to  judge  whether  the  appoint- 
ments are  goo<l  or  bad,  or  what  is  likely  to  be  tbe  nature  of 
tbe  report.  All  that  seems  certain  is  that  while  the  dispute 
laata  the  public  will  be  afraid  to  deal,  and  that  therefore  the 
London  market  will  count  fcr  next  to  notbint;  in  regard  to 
American  securities.  Nor  is  it  likely  that  there  will  be  much 
investment  here  in  interoaiional  securities.  Unfortunately 
there  is  a  very  hostile  feeling  toward  this  country  upon  the 
Continent  generally,  and  that  being  so  investment  in  Conti- 
nental securities  is  not  likely.  The  general  impression  just 
now  is  tbat  British  investment  for  some  time  to  cume  will  be 
almost  entirely  confined  to  British,  colonial  and  South  Afri- 
can securities. 

Tbe  bank  dividends  so  far  announced  are  fairly  satisfactory 
considering  bow  excerdingly  low  rates  have  been  during  the 
past  half-year.  Broadly  speaking,  they  are  at  tbe  same  rate 
as  twelve  months  ago. 

The  rates  for  money  have  been  aa  foUowa : 


LnOoo. 


Dm.    s 

-     M 

*      10 

•    t» 

Jan.    a 


Om»  tiarlut  BatM. 


MimUu 


W-18-1S 

ia.i« 

1 

13; 


four 
Monlk* 


l»-l«-« 
IS-IS-M 

1 
I><«1M 


MaiUlu 


Mai 

M*l 
1 


mk^iMiixeiM 


Trot*  But*. 


TVm 
Montlu 


aii4 
1 

IM 

-121 


Four 
Montht 


IMaiM 

iMaiM 
Dial)* 

in 


Sis 
IfofUlU 


iMai 

maiM 

maiN 

lit»lS 

maz 


Xnttrwt  oBoiMd 
tor  OtpotiU  ty 


Joint 
Stock 
Banlu 


M 
M 
M 
H 


At    7MU 
Colt  DttV. 


M 

K 

M 
M 

JL. 


120 


THE   CHRONICLE. 


\yoh.  Liii. 


The  B«nk  rate  of  ditoount  and  open  market  ratee  at  tte 
eUaf  Cootiopntal  citie*  bare  be«n  aa  foUovf  ■ : 


OxwikMvn. 


Jtm.t. 


« 

4 

4 

«M 

IM 

f 

•M 

4)4 

m 


o»** 

Marku 


•H 
tN 
I 
« 

m 

<M 

•W 
4l« 


X>K.  t7. 


• 
4 
4 
4 

n< 

nt 

t 

•H 

<H 


OpM 


IM 
IM 
4H 
•M 
<M 


Ok.  to 


San*     t>*<> 
Bt4.    Mark* 


t 
4 

4 

4 

IM 

«M 

6 

«M 

4M 

SH 


IN 

»M 
IN 
•M 
IM 
IK 
«M 
■M 
4M 
Mi 


Dec.  13 


Bm* 


* 

< 
4 
4 

«J4 
»i 
B 

»H 
<M 
»M 


Omu 

JforilMt 


IK 
SM 
<M 
8K 
IM 
IM 
4N 
«M 
4M 
SM 


Tbe  followiDK  return  shows  the  position  of  the  Bank  of 
Bnnland.  the  Bank  rate  of  discount,  the  price  of  consols,  Ac, 
eoaipared  with  the  last  three  years: 

i»>. 

Jan.  Z. 

a 

t6.P18,T74 
«,6«8.«M 


ISM. 

Jmn.  I. 

* 

amUattoa M.4<«.4W 

PmMl««*po*lu. t.Mi.UO 


Otk«r4«poalu  61.4lil.Si*  M.lte.«n 

OowuwitMeartUM... .......    I4.SM.I44  l<.6S»,ow 

OUarMoarlUM t3.aet.«;»  e4.ot6.6Zg 

B  Mirf  ot  act—  «d4  Bota.. .         u.ttl.ssi  i3.ff>3.30t 

OataakiillioB.batk4«pwtai'u   4t.V40.0M  SS.a»i.o;a 
Tnt.t—m  to  lt»blliu«».  .p. «.       4S  63  6-i« 

BaakrmM    paroant.         t  2 

CaaK>U,tKpwMat I0«»t8<j.  109  ts  lOO. 

8llT«r sOMd.  tri-ltit. 

OMCloa-HooM  ratarai (TB.D7S.0OO  I8U.3tS.000 

•  January  3.         ^ 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  KioKdom  during  the  first  seventeeo  weeks  of  tbe  season, 
compared  with  previous  seasons  : 
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Jan.  8. 
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e.n7,<3s 
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Jan.  A. 
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8.1T7.40* 
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S0.III6.I25 
14,024.38' 
24.372.807 
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te  3-ied. 

88  3-l«d. 
105,632,000 


189S.  1894.  1898. 

taporttofwhest.ewt23.086.960  82,243,<)12  21.471,707 

Barter 10.419.270  12.19-t,865  12,000,361 

Oats 4,928,840  5,237,4^7  4,871,322 

r«M l,O68,3S0  954,798  9S4,002 

BesBS. I,3i3.810  1.554.N94  1,624,943 

ladlan  eom 13,636,980  7,350,192  9,547,838 

Floor 6,430,900  6,613.834  6,935,043 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1885. 
Wheat  Imported. owt23.086,9eO 

Impon*  of  flour 6,430,900 

~  '   lof  home-Krown.  5,315,836 


1894.  1893 

22.243,312  21,471,707 

6,613,434  6,9J5,043 

7,421,449  8,6J1,709 


1892. 

23,711.669 

7,640,238 

5,211,453 

927,820 

1,576.728 

10,516.093 

7,497,5J6 

stocks  on 


1892 

23,711,fi69 
7,497,505 
9,224,191 


TotaL., 


34,833,696  3!i,27g,035 

1895.  1894. 

Aver,  price  wheat  week. 35*.    O'L  20  j.    91. 
Averase  prloe.MMon..21s.    7d.       199.    6d. 


37,0^8,459  40,433,365 

1893.  1892. 

26k.    6d.  25s.    9d 

26b.  lid.  25s.    Oil 


■oKllaii  Plnaaelal   Varkeia—Per  Cable. 

The  daily  closins;  quotations  for  seouritiea.  ftc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  17: 
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■.  T.  OsBtral  A  Hadaon 
«.  T.  Lake  Erie  A  West. 
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do       prard 
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wahash,  pref 


toL       Man.      Tuet.     Wed.      Thurt.     FH. 
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*4Vi 

8"9 

37>s 
S't 

16% 


S0% 
lOd'e 
106'8 
01'47>« 

lih 

55 

15>s 

71 

94>s 
147 

461* 

66  >* 

11% 

99  >g 

15>8 

70 

If. 

12>t 
68 
438 

9VI 
283* 

3>s 
16% 


30'8 
107>« 
107»„. 
01-57>t 

15 

55lt 

15«« 

71 

96  Is 
U8^ 

4638 

67>3 
11% 
100 
154a 
71 
14% 
7'« 
12>s 
63  >* 

4>4 

9-4 
38>4 

8% 
161s 


30% 
I07i3,f 
107. 3,t 
01'S21s 

15 

55% 

15»8 

70% 

97% 
148 

45% 

68% 

1138 
xlOO 

16^ 

71 

14 
7% 

12ii 

53<>B 
414 

29 

41s 
17 


30% 
107^ 

10738 

ini'60 
14^8 
S5>t 
15i» 
70 
97 
14S 
45% 
681a 
11"4 
99>i 
15 14 
72>s 
14 

7«8 
1238 

53i« 
4>« 

28 

3'e 
161a 


*  lat  asaeaamant  paid. 

Upobtb  asd  Exports  por  thb  Wbbk.— The  following  are 
Me  imports  at  Ne*  York  for  the  week  ending  for  dry  goods 
January  9  and  for  the  week  ending  for  general  raerchandiae 
January  JO;  also  totals  since  the  beginning  of  the  first  week 
\n  Janoarr. 

voaaiaH  ntroaxt  4t  aiw  roaa. 


For  Wuk. 


DrjOooii 

Oeal  mer'dlse. 

ToUl 

Mn«  Jan.  1. 

Dry  Goods. 

Oen'l  mer'dlse. 


1893 


1894 


•4,14.5,453 
10,016,440 


•2,428,818 
6,699,382 


1895. 

•3,952,537 
5,698,104 


1896. 

•siTss.oTe 

7,764,890 


•14,161,993,     •9,128,200      •9,650.641"  •10,937,966 


M,U6,453| 
10.016,440 


•2,428,918 
6,698,382 


•3,952,537 
5,698,104 


•3,183,076 
7,754.8  10 


TeUI  1  week...     >14.1»2.^93      89,12S.20J      •9,150,641 1  •10.937!fle6 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Neiv  York  to  foreign  pjrts  for  the 
week  ending  Jinuary  14  and  from  January  1  to  date  : 

■ZIKIBTS  raOM  KBW  TOBK  TOB  THB  WBBE. 


1         1893. 

1894 

18»S 

1896 

POrthe  week.. 
Prev.  reported. 

•7,439,471 

»7,11«,450 

•7,616,723 

$9,538,642 

roUl  1  week.. . 

•7,439.461 

•7.110,450       •7,816,723 

•9,539,642 

The  following  table  shows  the  exports  and  imports  of  specie 
4t  the  port  of  New  York  for  the  week  ending  January  11  and 
since  January  1,  1898,  and  for  the  corresponding  periods  in 
1895  and  1894  : 

BXPOBTS  4.1(1}  nPOBTS  OF  SPBOIB  AT  MBW  rOBK. 


0oM. 

Xxportt. 

Imporli. 

Week. 
•8,99r283 

'ii',066 
83,666 

2.099.300 
212.916 

Since  Jan.l. 

Wuk. 

«n««  Jon.  J. 

Oreat  BriUlo 

Pranoe  ............... 

•5,011,825 

'"s,5o6 
'a's.eoo 

•■1,048,925 

6,553.336 

217,146 

•56,129 

'"'226 
2.595 

~$62,9il 
11,115 
27.^95 

Germany... 

West  Indies  -- 

$50,i29 

Uezloo 

Sooth  Amerlos 

All  other  countries.. 

Totol  1896 

Total  1895 

Tdtal  18P4    

10rf,195 
2,596 

•161,919 

34,478 

143,151 

aUver 


9reat  Britain 

Prance 

9ermany 

Vest  Indies 

Ifexloo 

•ontb  America 

All  other  countries. 


Total  1896. 
Total  1895. 
Total  1894. 


Mxportt. 


Week.       Since  Jan.  1 


•989,264 


2,183 


4,500 
485 


•1,290,864 


1,080 

"4',.5b'6 

495 


•996,432  •1,30'>,929 
698,5S0  1,190,158 
802.786       1,728.196 


Importt. 


Week.      BinceJan^. 


•11,490 

""'496 

5,540 

•17,600 

21,486 

2,843 


•11,430 

'36J02 
5,540 


•53,722 
75.804 
74,787 


Of  the  above  imports  during  the  week  in  1896  149,660  were 
American  gold  coin  and  $50  American  silver  coin.  Of  the 
exports  during  the  same  time  $144,600  were  American  gold 
coin. 

FoBBiGN  Tbadb  op  Nbw  Yobk— Momthly  Statbubnt,— In 
addition  to  the  preceding  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
Uso  issued  by  our  New  York  Custom  House,  The  first  state  ■ 
nent  covers  the  total  imports  of  merchandise, 

laCPOBTg  INTO  HEW   TOBK. 


1885.                           1                          1894. 

AlontA. 

Dm 
Ooodi. 

Oeneral 
MerclMn- 

lotal. 

Dm 
Ooodi. 

General 
Merchan- 

Toua. 

di>e. 

t 

T 

dise. 
« 

* 

* 

Jaauarr.... 

17,860,312 

28.777,708 

46.438,020      8,976,930 

28,993.985 

35,970,806 

February... 

13.9e4.»77 

2t,8-3,030j  38.838,007      8,355,037 

ZS.SSl.S?.", 

32.177,078 

March 

13,38J,817 

31,998.9S8    15,383.835'     7.581,718 

35,517.997 

13.079.715 

April  

13,029.7(!« 

31,726,233    44,768.001      8,044,653 

29.239.846 

37,284.299 

May 

8.249,450 

82,307,788    40.557.238      6.013,252 

30.257.420 

35,270,878 

Jane  

7.924.2-.'0 

30.778,522 

38,702,712      8,701,397 

27,147,512 

31.U8,«S» 

Jnly 

14,537.357 

32,47ij,446 

47,012,80J|     7,891.366 

31,3^7,98!) 

42.279,3S5 

Aoimst 

12,313.900 

31,691.954 

43,938,854      7,420,901 

28,881,736 

81,282.604 

Septetaber.. 

14.762.348 

26,935,534 

41,697,888      8,782,959 

83,172.953 

32,266,918 

Ootober  .  . 

0,903,819 

39,072,109 

43,975,028      9,023.980 

28.494.66! 

38,518,«8« 

Moveniber.. 

8.4(12.982 

81,123,389 

39.688.3011     6,076.454 

87.093,885 

33,160,3S« 

Deoember. . 

12.823,296 
lie!  847.226 

27,702,781 
3«ir,861,405 

40.326.020|  ia,372,2i4 

33.246.187 
3478'25.9fl4 

45.618.471 

ToUU. 

616.2l8.63l' 

93.220.981 

..11  016{tSfi 

<X1^>BT8  rsOM  HBW  TOBK. 


January 

Vebrnary.H... 

March 

AprtL 

May  

Jnna 

Joly 

Amnut 

9«pt«mber...., 

Oetohor 

Worambar 

Deoembar  ..  . 

Total  ...    . 


lotol  IterclumdiUe. 


1896. 


83,821,676 
87,804,46! 
26,167,980 
28,063,178 
26,335,887 
86,813,469 
88,496,813 
88,67S,68« 
*»,776,8S8 
89,721,871 
83,106,961 


1894. 


80.037,691 
87,391.461 
31,301.980 
87.990.338 
88,086,941 
30,088,689 
26,838,421 
89.823.417 
86,397,471 
87,<83,8-'6 
8r,e38,023 
88,610,148 


332,330,331  810.639.110 


ODSTOHS  BBOBIPTS, 


HontK 


JaDaary....„ 

February 

March , 

AprU , 

May 

Jane 

Jul'  

Aogvst 

September... 

October 

NoTember 

Oeoember.... 


Total 


.At  New  Tork, 


1896. 


12,818,891 
9,342.283 
9.798.203 
8.885,022 
8,101.106 
r,610.8L7 
10,631,784 
10,299.818 
9,758,892 
9.299,378 
7,703.131 
8,819,902 


..  118.913.107 


1894. 


» 

8,316,«66 
7,484474 

T,a8,4ao 
e.7ss,sgt 

6,886,818 
6,181.44S 
6.176,679 
8,783,368 
9,698,600 
8,889,310 
6,760,717 
7,433,108 


88,363.401 


— rhe  semi-annual  statement  of  the  Union  Discount  Co  of 
London  has  come  to  hand,  and  may  be  found  at  length  in  an- 
other column.  The  gross  profits  for  the  half-year  endine 
D.^cemberSl  were $517,792,  from  which  a  dividend  at  the  rate 
of  9  per  cent  per  annum  was  paid  and  a  balance  of  $112  667 
carried  forward  to  next  account.  The  card  of  the  U  lioa  Dis- 
count Co.  19  published  regularly  on  the  second  pige  of  the 
Chronicle,  and  gives  the  rate  allowed  for  money,  l^inir  keot 
revised  by  cable.  6      4- 

—The  Chase  National  Bink  has  removed  to  handjome 
quarters  m  the  new  Clearing  House  building. 
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BraadMaVB  ncarM  Broaciit  From  Face  146.— The 
■tatemeata  below  are  pr«pared  by  us  from  the  flgares  of  tbe 
New  York  Produce  KzchanKe.  We  ttnt  gire  tbe  reoeipta  tt 
Wt^tem  lake  and  river  porta,  arranged  ao  as  to  preeent  t>  e 
oompaxative  moTemeot  for  the  week  ending  Jan.  11,  1396, 
and  aince  Aucuat  1,  for  each  of  the  laat  three  reara: 


Jwilati  at—     ftMir. 


Ol«— p.... 
MllwukM 
Dalath.... 
MtB— «polH. 
Tolwlo.... 


rwrU 

KauuQtr. 

Tol.wk.'M. 
wk.'M. 

A<t9.l. 


UM-M. 


iLiaattt 

71JH0 


t.s«s 

1,160 
810 

1.700 


U1,M7 
S7.MS 
tlS,i>7 


6.171,807 

".Mi.ar; 


in.7»7 

117.W0 

no.oio 

t.Olt.010 

to.a.0 

lUll 
10,»1« 
U«,li8 
17.(00 
«t.«Oft 


1.0tS,i«C 

i.asaL7M 
is<.W7,in 

10k,OM.4» 


,«Mioa.o»U 


Ot»%. 


l,M«.iy 

tt.aoo 

Ufitl 
M.a«o 

Ui.»oo 

aa.»T« 

M7« 

VtJttO 

MT.oeo 
M.*ao 

"momJ* 


5«.e7a.i7« 
40.aa«k40i 


l.M8,010 
IM.OOO 

IT.i 


t.1 

tlTl 


ta»,««o 
i«.>oa 


LOW.OU 
1.711.111 
1JW.M4 

7l,7a<.«78 

w.ui.tst 


Barttt. 


M.1S1 

1*8,800 

1.070 


1»,M0 


IT.MKI 
M.SM 

~~651.iSS 

au.ws 

tW.67li 

14,384,401 
t4,M0.«n 
1»,7W,I«6 


Bta$n$. 
ta.uo 

4.000 
8,8.-4 


1,8)0 
S9,»5« 

8a.o(M 

l.W7.»4t 
l.l»S.>r70 
1.0(«3I' 


tnw  reoeipta  of  flour  and  ifraln  at  the  aeaboard  porta 
adad  Ja 


[Jan.  11.  1896.  follow: 

iTkMt. 


ist 


Bwi«« 


for  tbe 


"tjim 

ll.MM 
lOMO 


900 


U,t»l 


Row  Tore- lli.ooa      4«.t1»  ia8.4>0 

Boatoa.   n.i7t     Ni,o(i     uo.Ma  iu.»7t 

MootrMl t.}to          1.IM        l^fM 

puudaipua. Di.itx      M.tv*     iiajar  itw^aa 

■MiuDond. SwWl         tt,4*«         U,tM  T,7M 

Mow  Ott««ll«. ILIM         awMWIlUOe  7.140 

Toul  wMk. ....  i«i,iM     S1M7I  i.ai4.ooa  •4i.«n      M.tM       ia.7«i 

WMk  i-tjo «ci.i;8     1M.007     eaa,(>-4  ooLtu     loi.isi       u.o«i 

The  total  reoeipta  at  porta  nrnmed  in  laat  tabta  from  Jan.  1 

to  Jan.  11  oompare  aa  foUowa  for  foor  yean: 

~    '   tar-  !«•.  laaa.  

taa.a.0  Ma.M7 


fc:: 


..bM*. 
.buk. 


Total  ania...... 


aoZwi 
MoioM 
i.S7S.»;i 

•;>»>77 

»,o;o.i7o 


a.i<i  tio 


l.M«l.«41  9  jot  .900 

The  ezporu  from  tbe  aevetml  lea board  porta  for  tbe  week 
ending  Jaa.  11,  18V6.  are  abown  in  the  annexed  atatemeai 

Whmt,        Obni,         fWar.  UM«           A|v,  Ptat, 

*Mi.  kaM,         »M*.  b«<k 

17l,Mt           1,0A       11.840 

_-          *«.*»•       11.081 

1.10I          IIMO           ».Mi       8t,8M 

■icm   m^aH    nSik   —-:   :::::.;:   :::;::: 

Jlow  OrlMOC •t,S77        tMiao  441  !.(«•       

Sjwport ."JiSi".'.'.'.*.*  .■.'.'.*.■.■.■.*     Uiifiii     'Kjili     '.'.'.'.'.'.'.'     '.'."'.'.'.'.     '.'".'.'.'.'. 

*!'>.'*>  lOll        .......         Il&.>4} 

Mi.»ri        7.4ai     la.oftr 

roe  dearinaffaju  of  tbeae  esporu  for  tbe  week  and  since 
Sept.  1,  1889,  U  aa  U  low.  We  add  tbe  totala  for  tbe  oorrea- 
pooding  p«rioda  of  Uat  year  for  ooatpartaoa 

Ms»tru  ft         Wmk 

fH^K.  A.  Co  's.        I.MS 
OUvaimautaiL.      l.l»» 


ToUl  vnk 
■  uao  181 


To<*i. 


rojMo 


4.;»4J45 

■  -  liSi 


«M,71I 

i.tM,«i7  I7.1T11M8  *,»rv»  mrtfiH 

..^..^       »77.«7»      4.701. la^ 


»jt4j*>    1.U4JM    U^I.JM 

Tna  rlalble  supply  of  grain,  oommMnc  tlie  atooka  In  granary 
at  tbe  prinoipal  (Minta  of  aooumolatioa  at  lake  and  aaaboard 
porta.  Jan.  11,  1880^ waa  aa  foUowa: 

pant. 


Imttanat- 

NovTork.  

l>o      aSoU 

«3SK:;;::;:;: 

CUisso 
Do 

MUvMkoo 

_    Oo       aloM i7«:oo6 

JMiU...... 837«a«P 


:  *•:?<» 

.'  tja7,aiM 
Jn.a*4,soo 


tlS.000 

is7,o«e 


ia«,ooo 

iiCooo 


Oo 
Til  (So 
(M 

I>«t<alt 

srSa 

«0o  sSoM.. 
BDoaatl. , 
m-jrm 

Tor  .Qto 

Munvraai  

PliiU<l«i»bi* 

fa>r\M 

Inllaaa^ili lOI.OOO 

K«iM«(1tr I.vvi.OM 

Mluaor* i'l.uOO 

Us. ...ia.;>42.<<eo 

«9«l  BiTsr.       11.000 


44.0M 

i.S4S.aoo 

2^ 


•I.OI 


n!oM 


hmak. 
t- 8.000 


MJUMO 
MalMO 

M*.000 

70  000 

14.000 

li'iaoo 

iiiW 

imJmo 

ur.oiii 

I18.000 

"UMO 

-iVoo* 

••ii:ooo 

140.000 

u.ooo 

Mfiii 

lU.OOO 

;;■*«» 

'ri'.oaa 

MioOO 

"mjioo 

11*.U00 
110.000 

uo.»i 

MOO.OOO 

•.■R7.oao 

SSiSsS 


IJM.000 


470,000 

S7  4.000 

1,044.000 


1.7111.060 

l.TS'l.OOO 
J.^'-'LOOi 
». I'  I  ')00 

t.l     -.'JUO 


litlrilO.-r 

atira<:tiTM, 


Wall  Street,  Xew  York 


•K  Co,  adrertiae  that  they   har>.'  a 
-.  „'»  of  muoicfpsl  bonda  which  app'ar 
fiiey  will  furoiah  particulars  at  their  olUr-,  15 


— The  Gallatin,  Market  and  Fulton,  Central,  Mercantile  and 
Second  national  banks  and  tbe  Banic  of  the  State  of  New 
York,  advertise  in  to-day's  Cbho.v  IOLK  the  names  of  their 
newly-elf  cted  ofiBoers  and  directors. 


City  Railroad  Securities— Brokers'  Quotations. 


atUa.  avs.,  B-klyn— 
Ooa.es,ff.,  l93I..Aao 
Xiiipt77«,  r.  ie34..j&j 

BIOsC.  SI.  *  ral.F.-8tk. 
IstBort- To,  ISOO.jaj 

B'war  *7tti  Are.  -stoek. 
la«aHirt..Sa,  1B04.JAD 
U  iBort.,  5>,  19i4.J*J 
B*wa7 1st.  S«,sur.  1994 
M  5«,Uit.u  rwfl.lBOe 
OoosoL  So,l»43...Jaii 

BrooklTB  Cltr— Stock.... 
OonaoL  sO»il...J<ftJ 
BklTn-CroMt'DSa.  190)4 
Bkl'n.Q'n^Co.  <ft8ab.  lat 

BklTQ.C.AN'wt'wD— atk 
it.  IW39. .._....„ 

Biaokljii  TimoUoa 

Froforrod. 

Osntrsl  CnMstown— 8tk. 
lot  M., 80, 1933... MAN 

OMLFk.  in  K.RIT.-8U. 


no7 


85 

IS 

.to 

lioe 

ill 

190 

194 

106M 

107  >. 

109 

119 

119 

lift 

loa 

105 

iii\ 

119 

168 

187 

110 

lis 

105 

99 

109 

ISO 

19U 

iUl 

119 

9 

10 

K9 

ftS 

188 

IVH 

(iia 

Colnmbtu  A  9Ui  Ave.  fta. 

ID.  D.  B.  B.  *  Bsfv— 6tk. 

lot,  ROld.  5^  1933.JAD 


Bid.      Ask. 


113 

lti& 
113 


Sonp 14100 

r  .  ...  ^j 

103 

310 

56 

1116 


OoaaoL  7i, 
OfeiMryrAlOth  8t.-atk. 
lot  ■l«t.l8»8..-AAO 


leo  165 

114  116 

,  l»0  1166 

'  108  I 


RUhtb  ATWiao— Stock. 

i    Scrip.  6t.i914 

43<t«  Qr.  St  Per.— Stock 
49d8UA  Uail.A8t.N.Av. 
lit  mort.  Bo,  1910.Ma8 
3<lmort.lnoamee4.JAJI    68 

Lone  lalsnd  Traction 161« 

Loi.ATa.APaT.Fernr5s.;  lil^ 
M«tIopoUtanTrsoUon...l  103  >i 
Ninth  ATonao— Stock...!  155 
Saoond  Avenno— 8took..l  143 
l*tmort.,5(,1909.MAN  1106 
I>ebentnre5>,190ti.JAJ    103 
Bath  ATsnae— Stock.... 
Third  Atobuo— Stock'... 
1st  mort.,  5s,  1937.  J*J 
Twenty-Third  St.— St'k. 
Dob.  5a.  1908. 


Union  Br— Stook.. 
1st  5a,  1949... 


195 
173 
115 
300 
100 
9S 


113>4 

170 
114 
103 
355 

sis" 

65 
117% 

71 

16>i 
119 
104 

iw"* 

108% 

soT* 

175 


I    Weateht  ayr,  lst.«tt..5a.  i  100 


108 
100 
104% 
101% 


I  And  aeonud  Interest. 
zXz^Tldasd. 

Sm  8«emrltle»— Brokers'  QuoUUobb. 


OAB  OOMPANIBS.       Bid.    Aak.        OAS  COMPANIKS. 


UNfe^  *aa.U«h« 

"ViJsraay'oiiyV. 


OMaaa^  (Brooklrn) 

Jmtmf  City  a  Botioksn.. 

If  a«ereUtaa-Bonds 

MotnallN.  Y „. 

Raasaa  (Brooklyn) „, 

Boris- 

W.  r.>  Km*  Blv.  Isl  la 


150 

150 
74 

101% 

100 
,180 
1 108 

>9S 

seo 

100 
B7>v 
88% 
S4 


79 
103 


109 
U7 


99 
70S 


Psopla's  (Brooklyn) 

Peoples' (J ersay  City).... 
sCetntpoUtan  (BTOoluyii). 
WUUamabara ~.... 

JatSa 

Folton  Mnnlolpal 

Bonds,  8a 

■amuble 

Beads,  Ss,  1899 

St.  P»al 

Bonds.  5s. 

Standard  pr«( ^ _< 

Comason 

Weowm  Qas „.. 

Benda.  6a 


Bid. 


100 

170 

380 

300 

106 

300 

105 

197 

106 
70 

185 

l03% 
66% 
8MS 

♦  87% 


171 


303 
107% 

73 

8S 
106 

68% 

66 

90 


I  Aadaeernad  inWraal.       •  Bz  rlxhta. 


Aaetlttn  Sale*. — Among  other  aecuriUee  the  following,  no 
regularly  dealt  in  at  tbe  Board,  ware  recently  aold  at  auction 
By  Meaara.  R.  V.  Harnett  <9t  Oo.: 

/  Aarrs.  |  Shartt. 

64Tbs  CDiDiulDr<  UKiliX  *  I  IDS  Krely  Motor  Co S 

HUUac  Machinery  On.,  ( 892  Kc*ly  Mytur  Oo.  of  New 

«10  for  lot  I  EuK-.  (ndera  for).90'3S  p.  ah. 

By  Meaara.  Adrian  H.  Mailer  ft  Son: 


Shan: 
830  Hodsno  To.  (ias  I..  Co. 210 
107  Mrsi  Nt  Hk.  UolMikcD, 

W.J 423 

7  S-5  Kor.  Hud  IV>.  RR.  Co.   72  •« 
14  Odd  Ki-lluws  Uall,  Uo- 

boken..>(.  J 44 

10  H'ste  Trust  Co 193 

S3S  I'beolx  .NsL  Bank 104 

10  U.  i.  Mori.  *  Tr.  Co.. .209% 

luO  Union  Ferry  Oo 67% 

es  John  K.  Wl(llaiua Co...   ftl 

WOiteatal  Bank 200 

ft  If.  Y.  Mntual  UaaL.Co.221 

S  W.  J.  Zlae  A  Iron  Co...   83 

ia«Cajii«B*euaq.  KK.Ca.133 

1,280  Idtokawan.  ^ture  A«so.  80 

917  Lack.  Iron  A  8tcel  Co..  85 

876  Aaaoala  Land  *  Wal/-r 

PbwerOo 90 

SOOTrrdacarOooiMnr....  2S 
lOoDlokaoaManorgOo...  10 
•SS  at.  Lo.  Or*  *  Steel  Co.M  lot 

ilonds. 
•11,000  AtUnta  A  Cbarl.  Air 
Una  By.  Ist7a,l9(l7,  J.A  J. 

1I7%-118 
•S.OOO  Atlanta  A  Cbarl.  Air 
LlLa  By.  b  inc.,  lS0O,A.&O.  99H 


Hondt. 
•0,000  Vlrclnta  &  Teno.  RR. 

ext.  1st  (IS,  180P,  J.AJ  ..100% 
•10,000  Caiolloa  Cent.  RR. 

1st  Sa.  1930,  J. A  J.    July, 

IH94,  ooupons  00 ftlif 

•S.O'iO  Blaok  Ulamood  Coal 

dt  OikluK  1^  1st  ds,  1914, 

■J.*J BO 

•U.OOO  Ueo.  MldlaDdAQult 

RR.  1st    4s.   1U20,  J.  it  J. 

July,  1894,  ooupons  on 30>d 

•5,500  eeo.   MIdlaail  *  Uult 

RB.  4  n.  o.  luooui.,  192i<..$13  lot 
•3.000  Columbus    A   Toledo 

RR.  1st  7s,  ll><>^.  P.*  A..  118>a 
•4.UU0  Town  of  UaTison,  N. 

J.,  St.  Imp  &s,  1911,  J. A  J. 103% 
•30.000  Kansas   Ctiy    (Mo.) 

Times  Newspaper  Co.  lot 

Us.  1900,  J*J     17 

•10,000  PttUb.  Marlon  A  Ctal- 

oaco  Ry.  Co.  IsU,  1917,  J. 

AJ;  Juir,1887,  ooaponson     S 
•  10,000  Kewaauee  <ir.  B.  A 

Weat.  KB.  bonds iO 

•■^7,000  Winona  A  S.  W.  BR. 

Oo.  tMQds Slllol 

•6,200  St.  Louis  Ore  A  Bteel 

Co.  Itoomea $5  lot 


Sanbtng    »ud    |finattci»L 
Spencer  Trask   &   Co., 

BANKERS, 

ST  *  %9  PINE  STBRBT,  •  IfBW   TOBKs 

65  State  8lrt4t,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  a  Co.. 

BANKERS, 

NO.  40  WALL  ST.,  HBW  VOHK. 

SaMUKL  D.   DaTW.  CHAS.    B.   Va5  NOiTRAN*. 


Saoaaa  babclat  MorrAT. 


ALaxAiioia  M.  watra  JK 


Moffat  &  White, 

BANKERS 
90    Fl  1»  ■    ITRBBX,  nBW     TOBK 

INVMTMENT    8ECURITI 
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She  gattkers'  (Saictte. 


BIVIVBNDB. 


1 9t  Ovmfnii. 


■allroa4a. 
ff«  B4B.  A  najtoD  new  prai... 

OeraviH  h  LebaBoo....... 

Bmai.AB'il  Top.lt  t.RB.ACloom. 
••  ••       prvf. 

niuoiii c*»tr»i  ...   ••••.-,••.•. ; 

Lake  Et»»  a  W>it»ni  pref.  (qu»r.) 

Lone  Inland  iqnar.) 

MaboDinK  Oiial  ooBi.... - 

HaabTlll*  <  batt.*  8U  L.  (anM-.). 
ToMo*  Oblo  CcDt.  ptrf.  (quar.) 

Tvaal  Coaapanlea. 

HamllloD  (Brooklrn),  (qnar.)... 

Fire  iDBUrancc. 

rarraunt 

Home ' 

Kftnn  Coanty..— -'  ■•»• - 

Parlflo  ■  ■  •  ....• -.-• 

WtUUmtbnnt  Cltj  (Brooklyn)... 
■  larallanavaa. 

BrooklniCtty  kk.  (quar.) 

Oolondo  Fn«l  *  Iron  prrt.        .. 
BaMOBT.  Man.  A  Fair.  Paaa.  By. 

ptet.(Pblla.l        ...    •■ 

Haw  Knglaad  Strcat  Ry.  (quar.). 


0ml. 


a 

SHI 
2>s 
XH. 
I 

7 
1 
\H 


3 
5 

6 

5 

10 

aia 

« 

3 


IfAcn 


Feb. 

Jan. 

Hob. 
Fab. 
Fab. 
Feb. 
Fab. 
Jnn. 

Feb. 


Ob  dam. 
On  dem. 
On  dem. 
On  dem. 
On  dem. 


80 

2 

IS 

I 

1 

1 

ss 


Jan. 
Feb. 


Jan. 
Jan. 


16 
ao 


as 

IS 


Bookielo—d. 
(ItaH  ineltuit.) 


to    

to 

Jan.  19  to  Jan.  29 
Ob.  9  to  Meb.  2 
Feb.  1  to  Fab.  IB 
Jan.  16  to  F»b.  2 
Jan.  19  to  Feb.  2 
Jan.  2S  to  Fob.  2 
Jan.  16  to  Jan.  26 

Jan.  36  to  Jan.  31 


to 

to  

to 

to  — - 

to 


Feb. 


Jan.  IB 

1  to  Fab.  20 


to 

Jan.  11  to 


Jan.  IS 


WA1.L.  STBKBT.  VRIDAT.  JAM.  17.  189S.-3  P.  M. 

Tlie  Honer  Market  and  Financial  Situation.— The  finan- 
cial situation  lias  improved  in  tone  during  the  week.  It  is 
r^)orted  from  London  tiiat  there  is  a  possibility  of  a  settle- 
ment of  the  South  American  question  by  the  British  and 
Venezuelan  governments;  and  other  political  and  diplo- 
matic relations  abroad  are  much  less  strained  than  they  have 
rec-ently  been. 

The  success  of  the  Reading  plan  has  had  a  good  effect  upon 
American  securities  abroad,  and  the  fortnightly  settlement 
on  the  London  Stock  Exchange  has  been  successfully  com- 
pleted. 

At  home  the  aasuranoe  from  the  leader  of  the  Bond  Syndi- 
oate  that  the  interesta  which  he  represents  stand  ready  to 
maaist  if  necessary  in  making  the  new  bond  issue  a  success 
haa  made  it  certain  that  the  loan  will  be  fully  taken. 

The  poflsibility  of  disturbance  in  the  money  market  result- 
ng  from  payments  made  on  account  of  the  bonds  is  largely 
reduced  by  the  modified  terms  set  forth  in  the  supplemen- 
tary droiilar  issued  on  Thursday  by  the  Secretary  of  the 
Ttreaaory. 

Because  of  the  demand  in  anticipation  of  such  payments 
there  is  now  a  fractional  premium  on  gold  and  also  on  legal 
tenders. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  2  to  6  per 
cent.  To-day's  rates  on  call  were  3  to  4  per  cent.  Prime 
commercial  paper  is  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  £530,893,  and  the  per- 
oentase  of  reserve  to  liabilities  was  60'90.  accainst  60'44  last 
week;  the  diaoount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  1,875,000  francs  in 
gold  and  an  increase  of  830,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Jan.  11  showed  an  increase  in  the  reserve  held  of  $7,816,300 
and  a  surpltis  over  the  required  reserve  of  $37,183,100,  against 
$10,779,075  the  previous  week. 


Oapltal 

BBrplai 

Iioaaa  A  dlae^ia. 
Obvalatlan ... 
ItatdepoalU.. 

■fMto 

Uffkl  teadan. 

Baaerrabald... 


Bnrplna  f  eaerva 


1896. 
Jan.   11. 

61.122.700 
73,017,100 


fm.  tfttk. 


61,638,700 
72,028.200 


1894 
Jan.  13. 

60,422,700 
72,815,200 


4Se,208,400I>ro.7,373,300  489,682.600  418,185,400 
14.00*2,600  1110.       49,700     11,426,500     12,»77,SOO 

491,268,600  L>eo.  346,100, SS.S, 40^.800  527,913,700 
71,346.200  Ino.2,891,500l  75,512,700  118,303,700 
78,654,100  100.4,935,400  105.13U.200  106,258,400 

100,000,300  100.7,316,900180,642,900  224,562,100 
133,817,200  Deo.      86,525  138,850.700  131,978,426 

87.188.100  Ine  .7.403.438    41.792.20o!  92.583,675 


Forelf  B  Exchange.— The  foreign  exchange  market  has 
been  steady  on  a  moderate  demand  for  bills,  and  quotations 
hare  remained  practically  unchanged  until  to-day,  when  on 
aoootmt  of  lower  disootmt  rates  in  London  long  sterling  has 
adranoed.  Oold  to  the  amount  of  $3,400,OJO  has  been  ex- 
ported during  the  week,  including  $1,000,00 J  which  is  going 
out  to-morrow. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
IxtT  days' sterling,  4  87>(@4  87^;  demand,  4  89(94  89>^: 
oabiea,  4  89><@4  80^. 


Posted  rates  of  leading  bankers  are  as  foUowB; 


Jonuorv  17. 


tHxty  Oaf. 


Uenuirt.., 


S^e  bankert-  .terllng  bUl.on  I/)ndon..  4  88    »4  88 «.  4  89Hi»4  90 

Prime  oommeroUl  ...     .  ♦  a«i„«i  raJI        

Documentary  oommerolal J  .^P/?'*,,^"  ,.  ifiUaV-iS,- 

Paris  banken-  (trano.)...... j6  'fn^^^AZ,'"  *to6,.«40»>" 

Amaterdam  (iniUdenit  banker........  ^;'      **''«*^i">     S?|  "SbsS 

Frankfort  or  Bremen  (rBlohm»rkg)b'k«r»'       ns    »95ii»    8S»i,'a»a°g 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling^ 
oremium:  New  Orleans,  bank,  $1  50  premium;  commercial 
76o.  per  $1,000  discount;  Chicago,  $1  00  per  $1,000  premium; 
St.  Louis,  50@75c.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $81,000  4s  coup.,  1935,  at  116  to  117;  $1,500  4g 
^p  ,  1907  at  lib:  Sl.OOO  4^  reg.,  1907,  at  m^i;  $10,000  5s 
reg.,  at  118}^,  and  $3,000  Ss  coup.,  at  113>^. 


•B»  ■••■«»•  •««>■■  .roR. 

4s,  ltfU7 recr. 

4a.  1907 ooap. 

4s,  1925 reg. 

4a,  1925 coup. 

Sa,  1904 reg. 

5a,  1904 coup. 

ee,  9ur'oy,'96...reg. 
68,  aur'cy,*97.  .reg. 
6»,  oar'oy,'98...'-eg. 
6«,  oar'oy.'99...reg. 
48,  ((Jher.)  1896. reg. 
4s,  (Cher.)  1897. reg. 
4s,  (Cher.)  1898. reg. 
4b.  (Cher.)  1899. reg 


InUre$i 
Periodi 


Jan, 
11. 


Jan. 
13 


Jan. 
14. 


96    I*  96     "  96 
•lOsm'lOSis    109\ 
•109    1*109     I  110 

*ii5    nuianis 

•115  116  I'llS^ 
112>«  113'«"112'« 
112J«*112>« 
•100 
•102 
1*104 
*107 
•100 
•100 
•100 
'*100 


1121 

*ioo 

102 
104 
107 
100 
100 
100 
100 


100 
■102 
104 
107 
lOJ 
100 
100 
'100 


Jan. 
15. 

'  96 

108  Hi 
■lOi 
■xll4 

I16>a 
■ill>i 
'1123a 

100 

102 
'104 
'107 
'100 
•100 
'100 
>100 


Jan. 
16. 


Jan. 
17. 


*   96     *  96 
*10S>«*108>» 
*109     -109 
•111     |*H4 
117       I16'« 
*lll>«  *11138 
•ll25g    113«4 


'100 
'102 
'104 
'107 
100 
'100 
'100 
'100 


100 
•102 
104 
107 
100 
100 
100 
100 


TlUB  is  the  price  Did  at  toe  inoruiag  iioartl.  no  tale  was  uaa  to. 
United  States  Sub-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date.       'ttttipu.       Haymentg 


Jan.  11 
"  18 
"  14 
"  15 
"  16 
"    17 


8 

2,235,151 
6.870.403 
5,147,914 
2,852,468 
3,566,612 
4,506,406 


Total    25,178.954    29,065,666 


8 

2,462,393 
6,476.494 
5,520.026 
4,631,620 
4,8)1,242 
5,123,891 


datancet 


Ooin. 


9 

92,542,999 
92,788,495 
93.418,434 
92,916,293 
92,818,227 
92,935,550 


Ooin  Otrt'i, 


1,292,892 
1,511,696 
1,533.980 
1,678,025 
1,620,908 
1,422,513 


Ourrtnty. 

8 
93.770,509 
93,700,218 
92.675,781 
91,254,726 
90,103,279 
89,528,865 


Coins, — Following    are   current   quotations    in    gold    fo» 


coins: 

Boverelgns $4  86  '3$4  91 

Napoleons 3  85  «  3  92 

X  X  Belchmarks,  4  70  ■»  4  80 

25  Pesetas 4  76  «  4  86 

Span.  Doubloons.lS  55  1)15  75 

Hex.  Doubloons. 15  50  315  75 


Fine  stiver  bars...  —  67'«»  —  69 

Five  francs —90  «— 95 

Merloan  dollars..  -  53  »  —  55 

Do  unoom'olal.. » 

Peruvian  sola —  46  a  —  50 

English  silver  ...  4  80  «   4  xo 

U.  8.  trade  dollars  —  55  «  —  75 


Fne  gold  bars par  9  >«  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $63,000  Virginia  fund,  debt  2-3s  of  1991  at  59^ 
to  603i ;  $30,000  Virginia  6s,  d'f'd.  trust  rec'ts,  stamped,  at  6; 
$4,000  So.  Carolina  non-fund,  at  1  ;  $8,000  No.  Carolina  con. 
48  at  103;  $9,000  Louisiana  con.  4s  at  98  and  $1,000  Alabama, 
Class  A,  at  109. 

The  railroad  bond  market  has  been  more  active  and  steady 
as  the  result  of  increasing  hopefulness  in  investment  circles 
at  home  and  abroad.  Among  the  special  features  of  the 
week  are  Col.  H.  V.  &Tol.  gen.  mort.  6s,  which  have  advanced 
8  points.  Louis.  &  Nash,  unified  gold  4s  have  gained  3J^ 
points,  Col.  Midland  1st  rec'ts  are  3  points  higher  on  limitea 
sales,  doubtless  as  a  Jconsequence  of  the  rapidly  developing 
interests  in  Colorado.  Readings  have  been  strong  on  the 
announcement  of  the  large  deposits  under  the  plan  and  the 
assured  success  of  the  latter.  Ore.  Short  Line  6s,  Rio  Grande 
Western,  Texas  &  Pacific,  Mo.  Kan.  &  Texas,  Ore.  S.  L.  & 
Utah  Northern,  Southern  Rj.,  dies.  &  Ohio  and  the  Atch- 
ison bonds  liave  been  active,  and  advanced  generally  from 
1  to  3}^  points. 

Railroad  and  Mlsoellaneons  Stocks. — Under  the  favor- 
able conditions  which  have  generally  prevailed  the  stock 
market  has  been  strong,  although  the  volume  of  business  has 
not  been  large.  The  highest  prices  of  the  week  for  railway 
shares  were  in  most  cases  reached  on  Tuesday,  when  Lake 
Shore  &  Mich.  Southern  had  advanced  5%  points,  Southern 
Ry.  preferred  2J^,  Louisville  &  Nashville  35^,  Mo.  Kan.  & 
Texas  preferred  2%,  Rock  Island  2}4,  Burlington  &  Quincy 
31,^,  St.  Paul  IJi,  Mo.  Pacific  1^  and  North  West.  1^4  points 
from  our  closing  quotations  of  last  week.  Reading  advanced 
one  point  after  the  first  assessment  was  paid.  Since  Tuesday 
there  have  been  some  recessions  as  a  result  in  part  of  the 
covering  of  short  contracts  and  some  taking  of  profits. 
Manhattan  Elevated  has  fluctuated  over  a  range  of  about 
3  points  and  closes  at  993^ 

The  active  features  of  tne  industrial  list  have  been  relat- 
ively steady.  U.  S.  Leather  preferred  may  be  considered 
an  exception,  however.  It  has  continued  subject  to  manip- 
ulation, selling  at  57^  on  Monday,  at  <ii]4  on  Thursday  and 
closes  at  61J^.  Chicago  Gas  has  remained  steady,  notwith- 
standing reports  of  an  ordinance  passed  by  the  Chicago 
Common  Council  which  was  supposed  to  be  aclverse  to  its 
interest.  Tenn.  Coal  &  Iron  and  Pacific  Mail  have  each 
advanced  about  one  point.    Other  changes  are  tmimportant. 
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FTEir  TOBK  STOCK  E'S.CHA.'SQE—ACrTVB  SI  OCRS  for  wzek  ending  JANUARY  IT,  and  since  JAN.  1,  1896. 


HIGHEST  AND  LOWEST  PRICES. 


SMordar,      Mondar, 
Jan.  11.         Jan.   13. 


14>«    UH 
•22       22>« 

38   38 
•S3   M 
43H    49V 
9»\    9%K 
'\<H    15>« 
14%  14\ 
-188  160  ! 
74^  74H 
•43 1«  45  I 
*9S  100 
e7k  67% 
US  136 
V7H    97%' 
•141   145  I 
63>«  65%' 
S4>9  35l« 
120  130  , 
36   36 
•83   93 
•16   17>» 
•80   51 
134<>al25M 

♦189  •« 

•ll>t    lav 
■43       42>9 
•27       28    I 
110     115    , 
92>«    93V 
*7>t      8 
•36>»    27 
•18       20 
68       68 
140     140)«' 
•83       86    I 
17'«    17V 
42%    43>4 
•7%      8i4 
17>«    174 
•8>«    99    i 
97%    98V 
*»4      g6ia 
•17       20    I 
TiH    77 
•41        46    I 
11%    11% 
34       24V 
S4>«    M>t 
>3       35 


TuMdar, 
Jan.  14. 


WednatdaT, 
Jan.  15 


14V    14Tg 
•21%    23 
%         % 

41       41 
•52%    83% 

49       49% 

99%    99% 
■14%    18% 

14Tg    15V 
153     160 

74%    76% 
•42%    45 
•95     100 

68%    69 
126     126% 

97%    98V 
'142     145    i 

66       66%! 

33      as^ai 

'120     121    , 

36       36V 

94       94^ 

■16%    17% 

•50       65 

135     125% 

160     161     , 

•11%    13% 

42%    43    ; 

27       27 

■110     115    . 

92%    93% 


14% 

32% 
•% 

42% 

55 

40 

99% 
•14% 

18% 
'183 

78V 
•42% 
•95 

68% 
127 

98% 


14Tg 
23 

43 

85 

49% 
100% 

15% 

15% 
160 

76% 

45 
100 

69V 
127 

99% 


TbundaT, 
Jan.  16. 


Fridar, 
Jan.  17. 


8% 
27 
18% 
70 
141 


27 

IB 

70 

144 


3 


•98%  98 

•11  13 

••8  78 

•90  S8 

14  14 


•ITS     180 

13^6    13 

8%      8% 

•33%    34 

•1%      3 


•  8 

11%  13 

16  38 

•8  7 

•2%  3 

7%  9 

•18V  16 

88%  85% 

• 18 


. 


86  86 

16%  16%' 

48%  48% 

8  8    I 

19  19% 

87V  99% 

100     101 

•95 

19%  90 

•72  75 

43%  43% 

11%  11% 

MV  3ftV( 

M%  25V 

S4  34% 

•68  85 

•96  97 

•11  14 

6S  68 

•33  37 

14V  14VI 


179%  179% 
13%    13% 

9  9    1 

34%    84V 

a      3  1 
•e%    7%' 

*S  3%' 

11%  13% 

•IS  38 

•8  8 

3  3 

8%  8% 

15%  16 

66  86 
18 


66%    67% 
36%    36% 
120     121 
38%    36% 
00       90 
17       17% 
•SO       63    I 
125%  125%' 
161%1BIV 
12%    12V 
43%    43^4 
•25        30 
110     120 
94%    94% 
•8  8% 

■37%    38% 
19%    19%i 
70%    73 
144     145% 
•84       86 

•16%  17%: 

44%  45% 

8  8% 

19  30% 

97%  99% 

103%  106 

95V  MV 

•19  80 

74  74 

43%  44% 

10%  11% 

38  96% 

38%  96^ 

94  94 

•68  88 

97%  9M 

IS  IS 

■ 78 

•38  .... 

14V  IS 

•23% 


14%    IS 

22%    22% 
%         % 

42       43% 
•53%    55% 

48%    49 
198%  100% 
•14%    ].'i% 

154    15% 
155     155 

75%    76% 
•42%    45 
•95     100 

68V    69% 
126     136 

B8V    98% 
148     148 

66%    «7V 

36%  37 
121      131 

35 1«  36 
•87  93 
•17V  18 
•SO  85 
125%  126 
16J  163 
•12% 

44       44% 

35  38 
110     130 

9<l%    96% 

■7%      8V 
•27%    38V 

19%    19% 

72%    72% 
144     148 
•83       86 

16V    17V 

44V    43V 
8V      8V 
•19       90 

97%  g«v 

104%  104V 
•98       96 
•18%    30 
•74       77 
•43       45 
11        11 
34%    93% 
94V    38% 
34       34 

"97%  "6Y<^ 

18%  13'« 

73  73 

33  38 

14V  14V 


STOCKS. 


Sales  of 

the 
Week, 
Shares. 


22T. 
42 


""%i 
42%' 


ActlTe  RB.  StockBc 

14V    14^81     14       14%At.Top.J^S.Fe,allln8taLpald 
'21%    22%           Do.  pref.,  wbenUaned 
•%         %  Atlantic  ^  Paciflo 

40%    41%  Baltimore  &  Ohio 

•52%   54%'Caaadlan  Paolilo 

48      48%|Caiiada  Southern 

98%    99%  Central  of  New  JerMT 

■14%    15%  Central  Padflo 

14%    15%  CheMpeake  A  Ohio 

153     160     Ohleaso  *  Alton 


53%    53% 
•48%    4S% 

99       99 

14%    14% 

15%    15% 
153     160 

75%    73% 
'42%    45 
•95     100 

68^8    69% 
126%  126%, 

98%    98V 
145     148 

66%    67% 

86%    36%< 
•131     125    , 

85%    35% 

•17% '"is" 
•55       65 
138%  135% 
•160     163 
12%    12%< 
43%    44%i 
•25       30    I 
110     \M 
96%    96% 
'8  8% 

88       38 
19%    19%! 
73%    73% 
143V  143V! 
•83       86 
17%    18 
44%    48V{ 
9  9     I 

♦18       30 
98     100% 
103     104% 
06       06    I 
•18%    90 
76       76 
•42%    45 
•10%    11% 
34%    28%; 
85%    35% 
21       24    I 
•63       88 
97V    97V 
14        14 
•70       78 
•24%    37%' 
18%    18%' 


74%  78 
•42%  48 
•95     100 

e«4       68% 

125  T,  135V 


9% 


Chieaco  Barllnston  A  Qnlnoy 
CUoajro  &  Eaatem  nUnoto... 

Do  pref 

Cbleaco  Mllwankee  *  St.  Paol 

Do  pref. 


145     143 


98  V  Ckloaco  A  North  western. 


bo 


65%    6SVOhtaa(oBoekIslandAPaalflc 


110 

06 

8 

•38 

•19 

71 

142 

•83 


96 

•18 

■73 

43 

11 


pref. 


'36       37     Chloaco8t.PaalMlnn.  AOm. 
121     125  Do  pref 

3478    35     Clere.  Clnoln.  Chle.  A  St  U . . 
90      90  Do  pref. 

17%    18     OdnmbasHooklnKTaLjkToI 
55       68  Do  piet 

12.'i%  125%  Delaware  A  Hudson 

162%  162%  DeUwareLaekawannaAWest 

"13%    13     Denrer  A  Rio  Grande 

43%    43%  Do  pref 

25       80    EvansTlUe  ATerreHaato... 

Great  Northern,  pref 

IlUnou  Central 

Iowa  Central 

Do  pref 

Laka£r1e  AWeatem 

Do  pref 

Lake  Shore  A  Xloh.  Sontfiem 

Lonx  Island 

18%    IOVLodc  Island  Trac,  all  Ins.  pd. 

43%    44V!LoiibnUeANa8hnile 

9%      9%  Loolsv.  New  Albany  A  Chle.. 
10       19    I  Do  pref. 

99  %  101     Manhattan  Elerated,  oonaol . . 

104     104     Metropolitan  Traction 

MWitgan  Oentral. 

MtanwapnUs  A  St.  LoaU 

Do  latprat. 

Do  3d  pnt. 

Mlasoarl  Kansas  A  T«XM 

24%   3SV  Oo  vnt- 

24V   35%  MlMmDi  PMUfl 

23       34     MobUaAOklo 

Was>T.01i«Wnooga*8t.Logto 
New  York  Central  A  Budson 


120 

96 
8 

39 

20 

71%^ 
143 

86 


96 
30 
77 
48 

11 


Range  for  year  1896. 


Lowest. 


18,577    12%  Jan.  7 

800    19%  Jan.  7 

1,120'       V  Jan.  7 

2,172    36%  Jan.  6 

150    52     Jan.  4 

1.309    45%  Jan.  7 

3,032    04%  Jan.  7 

40|   14%  Jan.  9 

5,970,   13     Jan.  7 

20 

87,550    71%  Jan.  7 
42%  Jan.  10 


108,741 

1,386 

7,481 

328 

80,688 

1.700 


205  117 
3,383    31 
31 
878 


63%  Jan. 

125     Jan. 

04V  Jan. 

142     Jan. 

62     Jan. 

31%  Jan. 

Jan. 

Jan. 


Highest. 


15  Jan.  8 
23  Jan.  3 
%Jan.  13 
43%  Jan.  18 
55  Jan.  14 
49%  Jan.  IS 
101  Jan.  3 
14%  Jan.  9 
15%  Jan.    3 


77%  Jan. 
42%  Jan. 


69%  Jan.  IS 
127%  Jan.  3 
100%  Jan.  2 
145     Jan.     4 

68%  Jan.     3 

37  Jan.  18 
7 121     Jan.  15 

37     Jan.     9 


15     Jan.     7 


2.665  119%  Jan.  7 

1,0001  iBS^a  Jan.  7 

2001   12%  Jan.  14 

4,08l|  40     Jan.  7 


17%  Jan.  14 


126     Jan.  10 

163     Jan.  IS 

12%  Jan.  16 

44%  Jan.  16 


260    25     Jan.  15    27     Jan.  13 


.1 


710 

250 

185 

1,230 

1,448 


141  181 

13%  13% 

9%  9\ 

28  25% 

•1%  3 

7  7 

•8%  8% 

12%  12% 

•15  23 

•S  8 

•8%  3 

8%  8V 

16  16% 

83%  55% 

•18  18 


•lie    114% 

•86%  50    , 
4%      4V 

10%  10% 

•32  88 

•85  90 
115     118 

21%  31V 
8%      8% 

93V  96V 

8         8 

•80  87 

•«5  75 
8V     SV 
•3         3% 
6%      6% 

15V  16% 

10%  10% 

86  86^ 
•8%      4% 

17%    17% 

•62%    68    ; 

103     104%, 

97%    97% 

78%    80% 

•100% 

68%    66% 
146     146 
18%    18% 
35%    38% 

• 66 

33  38% 
86V  86% 
^*V  4V 
•95  38V 
M9  ....^ 
186  135 
••7  67% 
3ST«    26% 


115%  1 
•57 
4% 

lOV 
•93 
•98 
118     1 

31% 

•80 
•63 
3V 

3% 
6% 

10% 

lOV 

86 

•3 


15%    117     117 
59        ^57       50 

4\      -4%      4''« 
10%      lOV    11 
*"        •33       86 
•85       00 
110     118 
31%    33%i 
9%      9% 
97%    88% 
8  Nk4 

•30       37 
•66       78 
8%      3% 


38 
90 
18 
33 

9 
37% 

8?'^ 

75 
8% 
8% 
6V 


11 
86% 

4 


6% 


l!; 


16V      16%    18V 


17 
•62% 
103% 

97% 

80% 
101 

65% 
140 

16V 

36 

°8S% 

»4% 

4V 

38 
146 
ISS 
•67 

36 


17 
68 
104% 
98 
81% 

"66% 
148 

16% 

36% 

60 

28% 

88 
4% 

36% 

iSB 

67% 
37% 


179%  181 

13%  18% 

9%  9% 

34%  38 

•1%  3 

7%  7% 

8%  8% 

13%  18% 

•18  38 

3  5 

•9%  8 

8  8% 

•14%  16 

SB  55 

17  17 


•68  85 

07%  98 

•13  16 

71V  71V 

26  96 


5         SV 

57%  58%' 

3«%  29    I 

_837g  84% 


S%      3% 

10%  10% 

9%      9V 

37%  88% 

27%  29 

83  V  84% 


•8         4^ 

17       17 
65       65 
103%  104% 
97%    97% 
80%    81 


115%  117% 
87%    .^7% 
•4%       4', 
10%    10V 
•23       28 
•83       00 
110    lis 
31        81% 
9%      9% 
37%    98% 

7V      8 
•80       87 
•68       75 
3%      4% 
'3         4 
M      6> 
16V    16% 
10%    II 
87       87% 
M         4 


117     117 

•87  59 
4%      4% 

11  11     i 

•32  38 

•83  90    I 
110     114    I 

30%  31%' 
9%      9%' 

37%  88% 

8         8 

•80  37 

•68  73 
8%      3% 
•3  3% 

6%      6^8 

16%  16% 

10%  11% 

•86%  37% 
8V      4 


New  York  Chieaco  A  8L  Louis 

Do  1st  pref. 

Do  3d  pref. 

14%    UV^.T.L.K.AWn.aUlns'tpd.. 

Do        ptM.,alllns'tpd. 

iN.Y.AN.E.,tr.recs.alllns.pd 

180     183     New  York  New  Haren  A  Hart. 

13%    18V  Maw  York  Ontario  A  Western. 

9%      0%  New  York  Snsq.  A  West,  new, 

Do  pref. 

VoftBlkAWestWB 

Do  pref. 

Nertkem  Paolfle ••••:• 

Do  pref. 

Oreson  R'y  A  Narlcatlon  Co. 
Oreion  8h.  Line  A  Utah  North. 
Peoria  Deeator  A  EraosrlUa 
PhlU.A  RaadlttglX  >■»*-  P<I 
Pittsburg  Clnn.Chlo.  A  St.  L 
Do  prat. 

PIttabnrs  A  Western ,  pret .. . 

Rm  Grande  Western 

116     117%BoaMWatertownAOgd«isb. 
'56       39     84.  Lools  Alt.  A  Tsrre  HMto. 

8     M.  LonU  Sonthwestem 

10%    10V  Do  pref. 

32       88     St.  Paol  A  Dolnth 

8S       00  Do  ptaf. 

110    114    81.  Paol  Minn.  A  Manitoba... 

■iOV   91    Bontbem  Paelfle  Oo 

8%     0    8oath«m.Totlog  tmst.  oerttf . 
26%   97%     Do  pref.,  TOtlng  trust,  eert. 

7%      8%TgxasAPaollla 

Itoledo  A  Ohio  Central 

Do  pref. 

Union  Paclfle. 


•30 
■65 

4% 

•8 

6% 


87 

73 
4% 
3% 
6% 


89%  Jan. 

7%  Jan. 

25     Jan. 

18     Jan. 

64%  Jan. 

3,355  134%  Jan. 

161  84     Jan. 


8  96%  Jan.  16 

7  8    Jan.  10 

6  28    Jan.  16 

6  10%  Jan.  14 


2,127 

82,879 

3,255 

1.095 

25.274 

3,600 

148 

900 

108 

830 

1,591 

9,317 

13A08 

1,076 


1,786 
.532 
136 
300 

1,760 


100 

2'1 

3,643 

1,043 

2,818 

10 

'<10 

310 

1.808 


134 
200 
11,800 
930 
893 
100 


16  Jan.  10 
39%  Jan.     7 

7VJan. 
16%  Jan. 
96V  Jan. 
93  Jan. 
94%  Jan. 

17  Jan. 
72  Jan.  10 
40  Jan.  7 
10%  Jan. 
33  Jan. 
33%  Jan. 
31     Jan. 


73%  Jan.  16 
145%  Jan.  14 
84    Jan.    7 
19V  Jan.  17 
46%  Jan.     8 
8      0%Jan.  17 
6!  20%  Jan.  14 
9:102%  Jan.     2 
6  105     Jan.  14 


98%  Jan.  7 
11  Jan.  2 
71V  Jan.  17 
86  Jan.  17 
18%  Ian.  7 
23    Jan.  10 


98^8  Jan.  2 
20  Jan.  13 
74%  Jan.  10 
46  Jan.  8 
11%  Jan.  13 
26%  Jan.  14 
26%  Jan.  9 
35     Jan.  11 


175     Jan. 

12%  Jan. 

8%  Jan. 

31%  Jan. 


181     Jan.  14 

13%  Jan.  18 

9''8Jan.  14 

25%  Jan.  17 


6%  Jan.     7 

2VJan.    8 

10%  Jan.     8 


2%  Jan. 

2VJan. 
14'%  Jan. 
89    Jan. 


17     Jan.  15 


420 


115%  Jan.  18 


lOOl  57%  Jan.  15 


2,121 
1,880 


16%  16% 

11%  11% 

37%  87% 

•3%  4 


Union  Paelfle  Dearer  A  GnU. 


pref. 


•16% 
68 
101% 
97 
79V 
■102 

64V    66%      64V 
147     148%i^l46 
16%    16V      16 
26       26^8      26% 

68    ;• 

23%    28%     25V 
88       88         83% 
4V      4V^       4% 
36       36Vl     26 

143      -145 

153% 
•67% 
37% 


17% 

6.^    I 

103V 

97    I 

H0% 

106 

66 
148 

16% 

2ev 

63 
25V 

88% 

4% 

86%< 


154     156 
•67%    67% 
37       28% 


SV      8% 

•11  11% 
0  9% 

87V  38% 

37%  39 

83V  84% 


150 
68 
88% 


8%      5% 

11%  11% 

9%  10 

B7V  60% 

38%  38% 

88V  84 


•16% 

65% 
102 

97 

77V 
101% 

6S% 
147 

16% 

26 

"25% 
•84 
4% 

26 
145 
151 
•87% 

27% 


17% 
64j 

103% 
97 
79% 

102% 
67 

147 
16%, 
26  I 
6'>  , 
25'9' 
88  I 
4%- 
20%! 

i's's"! 

68 
27% 


68 
25       25 

♦84       87 
4%      4''8 


8%  8% 

10  10% 

9%  10'9 

60%  64% 

37%  27'a 

88%  84  %l 


Wabash. 
Do 
Wheeling  A  Lake  Erie. 

Do  pref. 

Wise.  Cen.  Co.,  voting  tr.  fttt 

niaeellaneoaa  iftocks. 

•16%   17%  Amatleaa  Cotton  OU  Co 

68%    65%  Do  pret 

101  ig  103    lAmerleanSngarBeflnlngCo. 

'.t6%    96%  Do  pref. 

78       79%  American  Tobaeoo  Oo 

Do  pref. 

t)5%    66%  cnUcago  Gas  Co.,  oerts.  of  dep. 

1 46     146     OonaoUdated  Gas  Oompanr . . 

16       16%'Dls.AC.F.Co.,tr.ots.aUliu.pd. 

28%   38%  General  Eleetrio  Oo 

Illinois  Steel  Oo 

National  LeadOo 

Do  pref. 

..  North  American  Co 

28%    20%Paol8o  Mall 

■144     Pipe  Line  OerttOoates. 

1.52  152  I  PiiUniaa  Palace  Car  Company 
•07%  67%'silrerBaUlonCertiaoates.... 
26V    27V Tennessee  Coal  Iron  A  RR... 

Do  pref. 

8%      8%  n.S.Cord.Co.,tr.reo.all  Ina.pd. 
10      10  Pref.,  tr.  reo.  all  Ins.  pd. 

10%    10%  United  States  Leather  Co 

61%    63%!  Do  pref. 

26%    27%  Dnitert  States  Rntilior  Co 

83V    84%  Wentern  Union  Telegraph 


190 

9,340 

13,966 

80,888 

1,880 


Jan. 
Jan. 


lis    Jan.  11 

20     Jan.     6 

7%  Jan.    8 

28%  Jan.     7 

7%  Jan.    7 


4.113 

2001 

3.869 

7.867 

6.351 

800 

60 


3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 
10  Jan. 
34%  Jan. 

3%  Jan. 


98  Jan.  14 
14  Jan.  16 
71V  Jan.  17 
26  Jan.  17 
15%  Jan.  16 
23%  Jan.     8 


8%  Jan.     8 

3%  Jan.     4 

12^8  Jan.  16 


3     Jan.     8 

9     Jan.  11 

16%  Jan.  14 

85     Jan.  10 

17     Jan.  15 


8 


118     Jan. 

60%  Jan.     3 

5     Jan.  17 

11     Jan.  14 


115     Jan.  11 

22%  Jan.  14 

0%Jan.  15 

28%  Jan.     2 

8%  Jan.    2 


488,   16%  Jan. 

615    64%  Jan. 

119,006    97     Jan. 

I,n:i7,  05     Jan. 

61.53H'  70%  Jan. 

115  100%  Jan. 

31,855    02     Jan. 

1,401143     Jan. 

7,582i   14%  Jan. 

4,009    22     Jan. 


1.431  23     Jan. 

590  82%  Jan. 

3.075  4     Jan. 

2.705  22%  Jan. 


757 
15,446 


3,270 

1.000 

10.171 


148  Jan. 
67V  Jan. 
23     Jan. 


4%  Jan. 

0     Jan. 

0  Jan. 
85,733  66%  Jan. 
2,170  24  Jan. 
18,5H'll   83%  Jan. 


4%  Jan.     3 

3''8  Jan.     8 

6'%  Jan.     3 

16%  Jan.  15 

11%  Jan.  17 

37%  Jan.  17 

3%  Jan.     8 

18     Jan.     2 

66  Jan.  16 
104%  Jan.  11 

98     Jan.  10 

84%  Jan.     4 

100%  Jan.     7 

67  Jan.  16 
148%  Jan.     2 

17^8  Jan.     2 
26^8  Jan.     4 


25''aJan.  16 

83%  Jan.  6 

4''g  Jan.  2 

26  ■'g  Jan.  2 


156  Jan.  14 
67%  Jan.  8 
28%  Jan.     2 


6^8  Jan.  15 
11%  Jan.  15 
lO'JsJan.  16 
64>4Jan.  10 
29  Jan.  13 
85^  Jan.     2 


* Tk6M MM  Mdaad  asked;  BO  sale  madSb       ILowestUex-dlrldond. 
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[Vou  LXIL 


<R«r  <<»«<    <th)%.    t%.r.HKM>i%  PRIOBH  {Co»tHxiUii-tfrAaril7B  UTOOKH.        /■Undioatei  oottta.  s%ie».J 


nuonranoou 

1 1ndiMtM  DBlUMd. 


Alkaar  *  ■osqnahaiuuk. 100 

Abb  iirbor 100 

Pretarrad. 1(0 

mmtt.MO.9.  W.  rit-r..  new 100 

■MarlU*  *  Bouih.  ill.  pref 100 

~         lAjr.Y.  Air  IJne  pref..  100 

I  Klarktedl. 100 

iWrAPItUborg.lOO 

100 

cedar  Riipl<1a  A  Mor 100 

On.  LonU*  *  Whwl.  pref lOO 

fltoraUBd  A  nttubarx M 

SMlfolnM  A  Foi  t  Dodire 100 

mfcrred 100 

Oalnth  8o.  ebore  *  Atlantlo  1 .100 

iMtaTedl 100 

Wttm  *  Para  Marqiiette. 100 

PNfWTed 100 

Or.  8*7  Win.  AStP.  tr.rM....100 

Praferrad  cnut  racta ■..100 

Honaton  ATazaaOentrai IOC 

HUdoU  CentTml  leased  lloea....lOO 

IsdUiia  Illlnoli  *  Iowa 100 

Kaaawba  A  Mlehlnn 100 

Kaoknk  A  Dea  Mofiiea 100 

rntorred lOO 

LenlaT.  Bt.  LoolsATezaa 100 

Maxlcao  Central 100 

Mezlcau  National  tr.  otfa 100 

WoiTl*  A  Eaaez 50 

acwKoKland 100 

*.  T.  Lack,  i  Weatern 100 

Vortolk  *  Southern 100 

Ohio  8oiub«n> 100 

FMrU*  Kaatem 100 

Sanaaelaer  &  Saratoxa 100 

Bto  Oranrte  Wntem  pn>f 100' 


Jan.  17. 


Bid. 

Aak. 

170 

180 

e 

10>f 

fi*'* 

4 

7 

104 

106 

is«a 

17 

10 

15 

60 

"ii" 

63 

168 

6>« 

7 

45 

53 

!5^ 

5% 

10>. 

12 

..... 

m 

2«f 

32 

27li 

7 

0 

2 

4 

17>a 

8 

9 

11 

1 

l"! 

1*0 

il'eia 

5 

16 

4>t 

U 

178 

182 

Mat%o§  (laUi)  in  1890. 


LotHtL 


10    .'an. 
24     Jan. 

131>t'jan. 

10  "Jan. 

41>ii'jan. 
S\Jan. 
4\  Jan. 


85  Jan. 

25  Jan. 

8  Jan. 

2  Jan. 


0  Jan. 

1  Jan. 
162ie  Jan. 

4S>«  Jan. 


IISH  Jan. 


Bighut. 


10>«Jan. 
26     Jan. 

131'ii' Jan. 

10    Jan. 

63  Jan. 
6  Jan. 
6%  Jan. 


85  Jan. 

2.^  Jan. 

8  Jan. 

2  Jan. 


9     Jan. 

m  Jan. 

164     Jan. 

46     Jan. 


120     Jan. 


IHAOTITB  STOOK*. 

f  Indloates  onlisMd. 


.100 


ffUacellaneoaa  Stocka, 

Aduna  £zprea8 w 

American  Bank  Note  Oo  1f  .... 
Amerioan  Ezpreaa 100 

Am.  Spirit  Utg.  Co  (when  IsauedlH 

Preferred  (wben  IgauedjH 

Amer.  TeleKraph  A  Cable. 100 

Bay8Uteaas<II 50 

Bmnawlck  Compan; 100 

Ohio.  Juno.  By.  A  Stook  Tarda.  100 
Colorado  Coal  A  Iron  Devel. ..  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Oolumbua  A  Hooking  Coal 100 

Commercial  Cable 100 

Conaol.  Coal  of  Maryland 100 

Detroit  Oae 50 

EdlaonEleo.  ni.of  N.  Y 100 

Edieon  Elec  111.  of  Brooklyn. .100 
Erie  Teleerapb  4  Telephone  ..100 

Interior  Conduit  A  Ina 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref ...100 

MlchlBaiiPeniugularOarCo...lOO 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starob  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement  Co 100 

Pennurlvanla  Coal 50 

QuickHlver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Tmat 100 

U.  8.  Cordage,  guar.,  tr.  certfs.l(iO 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fariro  Express lOO' 


Jan.  17. 


Bid. 


146 

41 

111 


90 
2l>i 


3\ 

126>« 


I 

140 

29 


601a 


!19 
78 
45 


;63 

J18 
44 

4 

■"2»« 
31C 


:i9% 

140 
187 
95 


Ask. 


150 

43 

113 


93>« 
22  >a 

m 


4>4 
28 
100 
3 


19»1 

80 

60 


6 
7 

8>i 


21a 
15i« 

20" 


100 


Range  fialet)  tn  1896. 


Lowttl. 


146     Jan. 
lllVl'jan. 


91     Jan. 
2m  Jan. 


3    Jan. 
23%  Jan. 

2>4  Jan. 


89     Jan. 

aoVJan. 

ISii'jan. 
78  \  Jan. 


53     Jan. 

18     Jan. 

i^  Jan. 

8  ""Jan. 
2H  Jan. 

2    "Jan. 

5  Jan. 

17  Jan. 

38  Jan. 

83  Jan. 

1(0  Jan. 


Highttt 

1481*  Jan. 
115  "jan 


91     Jan.. 
22 14  Jan. 


4ie  Jan. 
23     Jan. 

2i4""/an. 


9213  Jan. 

61 '  'Jan. 

20>4  Jan. 
78%  Jan. 


63     Jan. 

20  >«  Jan. 

4%  Jan. 

9     Jan. 
414  Jan. 

2   "Jan. 

5     Jan. 

2i     Jan. 

42>a  Jan. 

89     Jan. 

100    Jan. 


■  Ho  price  Friday ;  latest  price  thla  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  VV-IGIEIA.— STATE  BONUS  JANUARY  IT. 


BBCUKITIE8. 


Alabama-Class  A,  4  to  5 1906 

CUss  B,  Sa 1906 

OaasO,  4s 1906 

Cnrrenoy  funding  4s 1920 

Artanaas— 6a,fnnir,BoL1899-I900 

do.  Non-UoUord 

7s,  Arkansas  Central  BB 

I«nMana— 7s,aons ..x914 

Stamped  4s 

■ew  eoDOls.  4s 1914 


Bid. 


107 

107 

95 

86 

u6' 


67 


Ask. 


109 


8ECDRITIEH. 


Mlssonrl— Fund 1894-1895 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  BR 

Bpeoial  tax,  Class  I 

Consolidated  4a 1910 

68 1919 

South  Carolina— 41*8,  20-40..  1933 
6»,non-fnnd  1888 


Bid. 


102 

120 

101 

1 


Aak. 


8ECTIBITIEB. 


l>a 


Tennessee— 68.  old 1892-1898 

68.  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

38 1913 

Redemption  48 .........1907 

do  4i«a 1913 

Penitentiary  4ias 1913 

I  Virginia  funded  debt,  2-38. ..1991 
I    6g,  deferred  t'gt  reo'ts,  stamped . 


Bid. 


84 


85 


59  >3    60^ 
I     6 


New  York   City   Hank  Statement    for  the  week  ending 
Japuarv  11.'  896.     We  omit  ttvo  cipliers  (00)  in  all  cases. 


Bajiks. 
(Msa^tlsd.) 


Dtpotit» 


Sink  of  New  York.. 
aDbattanCo 

VsTobant*' 

Maehanlca' 


Jtarehania'  Kxoh'ge 
SallatlaNaUoBal... 
Bntoben'ADroTers' 
If  eoliaalc*' «  Trad-a 

Steenwicb 

i<aa>ber  Manatac'rs 
~  vaatta  National.. 
to(  Hew  York 
aaSxobaace 


_  Us...... 

ffaciflo 

Aapnblie 

fliiftduiD......... 

rsople's 

■orth  Amarlea.. 


■arkst  *  Palton... 
I  A  Leather.... 

.J  Kxobaogs 

DtlBOntal 

rleoUU     

Dpenan'AI'radan 

>»r» 

Bast  RlTvr 

Foartb  National... 

Oaotral  National... 

Second  Nalioaal... 

Ninth  National 

rirat  National 

Third  National 

N.Y.  Nat.  Kxohaiice 

B<werT 

Naw  York  Connty.. 

9arinaB  Amarlosn.. 

Ohaae  National 

Fifth  AVenoa 

Qermaa  Kxcbangs.. 

(temanla 

Doited  SUtea 

Lincoln 

•arUeld 

fUlh  National 

Bank  of  the  Metisp. 

Weat  Blda 

Ssaboard. 

Sixth  National 

Weatfm  National.. 

FiratNat.  Br'klyn.. 

Bootiarn  National,. 

Hat.  Dnlon  Bank.... 

LIbertT  Nat.  Pank. 

M.Y  Prod.  Kxch'ge. 


New  York  City,  Boston  and  Philadelphia  Banks : 


Oapttal  & 
BANKS.     Au-pllu.       Lootu. 


N.  y.' 

Dec.  14.. 

"   ai.. 

"  28.. 
Ian.     4. 

■•    11. 

Boa.' 
Deo.  28.. 
Jan.      4.. 

•'  11.. 
Ptalia.  • 
Deo.  28.. 
Jan.     4.. 

••    U.. 


$ 
134,011,7 
1.^4,000,8 
134,139.8 
134.139.« 


$  $ 

492.990.9  67,495.8 
4SH,«lii.ti,67,«58,.5 
47lj,4«(j,5  67.114,2 
4(l6.5l!0,7  «8,954,7 


SpecU.      Legals.    Det»»i(<.f  Oire'l'n.  Olcoringa; 


134,13»,8  458,208,4  71,346,2 


69,351,8 
69,351,» 
69,351,8 

86,263,0 
35,263,0 
85,283.0 


169.480.0 
168.110.0 
166,865,0 

108,996,0 
108,l.->9,0 
107,629.0 


11.315.0 
11,160,0 
11,329,0 


$  $  S 

81,659,4  523,055,5  1,3,990,1 

78.555.0  517,290.8:13,973,1 
74,097.«  501,089,31 1.1,926,7 
73,728,7  491,614.9  13,952,9 

78.654.1  491,268,8  14,002,6 


5.438.0  150,896,0 
5,330,0!  150.606,0 

5.794.01  145,752,0 


28,661,0 
29,685,0 
30,022,0 


107,637,0 
108,948,0 
1107,737.0 


8,949,0 
8,893.0 
8,945,0 

8.347,0 
6,364,0 
6.396,0 


f 

601.050,4 
747.817,8 
667.659,8 
646,072,3 
313,214,1 

89,658.7 

103.281,2 

88,019,1 

80,444,9 
81,648,8 
69,070,3 


*  We  omit  two  ciphtrt  in  dU  thest  fiffwru, 
delphia  the  Item  "  dae  to  other  i>anka." 


t  Inolndlng  for  Boiton  and  PhUa 

Miseellaneoos  and  Unlisted  Bonds : 


iniiaoellaneoaa  Bonda. 

Boston  Un.  Gas  tr  .certs.,  68. 
Cb.  Jim.A  8.  Yds.— Col.t.g.,5s 

Col.  0.  <t  I.  Derel.  go.  5s 

Colorado  Fuel— Gen.  6s 

Ool.  A  Hook.  Coal  A  I.— 68,  g. 
Cona.Oaa  On..Chlo.— lat  gn.Sa 

Conaol.  Coal  oonv.  6a 

Det.  Qaa  con.  Ist  6a 

Bdlaon  Eleo.  111.  Co.- lat  5a  . 

lat  conaol.,  gold,  5a 

Do       of  Bklvn.,  lat  58 

Eqoit.  G.-L^N.Y.,con«.K.  58. 
Bquluble  Q.  ±  F.— lat  Sa.  .. 
Henderaon  Bridge— lai  g.  88. 
Illinois  Steel  deb.  68 

NonmonT.  deb  5a 

Int  Cond.  A  Ina.  deb.  6s 


84    b. 


105    b. 

99    b. 


86    b 


[Utncelianeons  Bonds. 

Manhat.  Beach  H.  A  L.  g.  48 
Uetropol.  Tel.  A  TeL  1st  Sr. 
Mloh.-Penln.  Car  lat  5a.  ... 
Kntoal  Union  Telag.- 6s  g. 
N.  Y.  dt  N.  J  Tolep.  gen.  5a.. 
Northwestern  Telegraph— 78. 
People'a  Gas  A  C.  I  lat  g.  ea. 

Co.,  Chicago I  3d   g.  68. 

lat  cons.  g.  68 

Pleaa.  Valley  Coal -1st  g.  6a. 
Sunday  Creek  Coal  lat  g  68.. 
U.  S.  Leather— 8.  t. deb.,  g.,6a 
Western  Union  Teleg.— .  ■.. 
WheeLL.E.dtPlj>«  Coal  latSa 

Unllttled    BondH. 
Am.  Spliit  Mfg., lat, when  las 
Oomaioot  Tauuol — luo.  4s.. 


101iab> 
98    b. 

•10"6"'b. 

Ill    b. 

108  >ab. 

68    b. 


7    b. 


NoTi.—"b"mdloate8  price  bid;  ' a "  pnoe <ukM.   '  Latest  prloe  this  week 
Bank  Stock  List— Latest  prices  this  vreek.     (*Not  listed.) 


61.122.7  73  017.1468.208.4  71.346  2 


BANKS. 

Bid. 

Aak. 

America 

320 

Am.  Bxoh... 

175 

Bowery* 

270 

300 

Broadway... 

236 

242>, 

Batoha'ADr. 

146 

Cential 

120 

Chaae 

.— . 

Chatham 



3150 

Chemioal.... 

4100 

4360 

01t&ms'r..j! 

i"3"3" 

"si" 

Colombia.... 

■  ■      -. 

Oommerce. . . 

•  •*.. 

207 

Continental . 

126 

..— 

Com  Exch.. 

296 

Ea«t  RiTar.. 

lllhWard... 

200 

Fifth  ATS.... 

2700 

flflh* 

.... 

First 

2760 

First  N.,  8.1. 

14thStNSt.. 

170 

Fourth. 

181 

Sallatta 

310 

BANKS. 


Oarlleld... 
German  Am. 
German  Ex.* 
Germania... . 
Ureenwioh  .. 

Hanover 

Hud.  River.. 
Im.  A  Trad'a' 

Irving , 

Leather  Hits' 

Lincoln 

Manhattan . . 
Markets  Fal 
Mechanics'.. 
M'ohs'ATra' 
MeroaoUle.. 
Meroh.uts'.. 
Merch'ts  Ex. 
Metropolis.. 
Mt.  Morns.. 

Nassau .. 

N.  Ama'dam 
New  York... 
Pf.Y.Co'ntT. 


120 


400 


110 
177 

307 


550 
.  141 
170 
670 
201 
205 
187  >« 


132>a 
110 


ISU 
1.10 
230 
6H0 


165 

182 
135 


140 


240 


BANES. 


N  Y.Nat. Ex 

Ninth 

19th  Ward.. 
N.  America. 
Oriental .... 

Paolflo 

Park. 

People'a 

Phenix 

Prod.  Ex.*.. 

Republic 

Seaboarj ... 

Seoond 

Seventh  ... 
ShoeA  Le'th 
Southern . . . 
Stateot  N.Y. 

Tlilrd. 

Tradeam'n's 
Union  Sq.' 

Union 

Dn'd  States 
Weatern    .. 


Bid.  I  Ask 


lis 


271 

i"o'5' 
lis 

148 
167 
430 

9"2''» 
100 
108 

"9"3' 

190 

ifs" 

110 
27S 


14S 
220 
198 
285 


125 


486 


140 

112 
108 
102 


113% 
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BOSTON,   PHILADELPKIA    AND   BALTIXORE  8T0CK   EXCHANGES. 


Activ*  Stocks, 
t  Indlc«(M  uoUatad. 


C7  9l>«r«  Piicea  —  aot  Per  Centnm  Prlees. 


tetardfty,       Mondkr,        Tuesday,     Wedneaday,     Tbnrsday,        Frldayj 
Jan.  11.        Jan.  13.        Jan.    11.        Jan.    15.        Jon.   16         Jan.   17. 


AMh. T.  *  8.  Fet(SM(<m).100 
AtUntle  A  Pao.  100 

Baltlmon  A  Obio  (fall.).  100 
Bale  atr  PaM'Kfit   "  3» 

Baltimore  Traetlon  "  SS 

Baltimore  TTae'a1(P*a.).  t5 
BoatonA  Albany (Bodaw.  100 
Boston  A  LoweU  ••  100' 
Beaton  A  Maine  100 

Owtrml  of  Vaaa.       •■        100 

Frcferred  100 

QUe.Bar.Aqaln.  ••  100 
fijo.  MIL  A  8t.  P.  (P*U.).10O 
ChoO.  AO.rot.t.0.     "  90 

at.  8t  By  of  loiir  "  100 
Vltcbbur*  unt..(B(Mitan).lOO 
LaUsh  VaOey..  (PkUa.).  90 
Maine  Osotral  tae«ion).100 
MMropol'nTTne.T  fl>*U).100 
Knzlaaa  Oentri  rBe«#<m).100 
V«wEo(lnad....  100 

PMfaned 100 

■erttaamOentnl  (Sail./.  90 
Vorthero  PaelBe  rPaita-ylOO 

Prefened  100 

Otl  Colony (Botkm)  100 

PennaylTaala...rf/U/a.;.  90 
Phlla.  A  Be  ullnF.  ••  90 
Phila<l«lpo.  Trar.  "  60 
Union  V»r\ne...< BntKm t.\0O 
VaiouTticlina. .imin.).    9u 

■laeellaaeoaa  Mtoeka. 


ItVt    1«^ 


ZiH    3i>t 


■•D  TWaptaana. 
■MtAMoBtnoa. 


100 

25 

I A  Boatoa  .       **        35 

(ABsela       -         35 

lOa fBai(.>. 100 

lOaa       -       100 

llor.Ba('7l(P4i<«.).l00 

rMfened  1  100 

~    iTMeyfcene.fBuleaj.lOO 

100 
50 

I  OoalAifar.f  !>*««.;  9u 

V.  CTalaobone  <Bo$U>it)  190 
Ft-MaiiXMfowl  I-kUa.).... 
ll«it'dOaslBp.1  90 

WMabaekUcbtt      •*  » 

Wew  Bnd  Land. .  (B ) 


16*1    16% 
16>e    18% 
'3S6'«  .... 
3<>3     303 
167     167>i 
no     .... 

"74%  74% 

67%  67% 

8%  11% 

27%  27% 

90  90 

3:i%  36% 

....  136 

94%  98% 

•9  9% 


61 

3  8 

*11%  13% 

177  177 

91%  91% 

1%  1% 

83  63% 

3%  3% 

10%  10% 


14%    14% 


•39%    40% 

68%    6-1% 

16%    17 

1«%    16% 

306%  306%' 

30S     SOS    I 

167     167 

•10% 

...•••       ..  ■         I 

74%  75V 
6<%  60%' 
9%    10% 


14%    19 

*% 
43       42% 


27 
90 
36 


29 
90 
37% 


too     103 
9%      9% 
4%       49 

•77       84 


8  8>* 

•11%  13% 

177  .... 

51%  93 

*1>>I.      3 

63%  64 

3%      3% 

10%  11 


103%  104%    103%  101% 
9'i        94  97%    98 

194     148       194      194 
68%    8)%      69%    71  •• 
13%     l'i%|     13%    13 

395     399    \'t»i     m 


97%  97% 

34%  2\% 

24  3a% 

61  61 


•53%    ^8% 

•18      

43        43 

'84%  88 
10%    10% 

68%' 

91  9t 
•1%  3 
'  Bid  and 


97% 
31 

"ii" 

36 


97% 
88% 

36 


•92%  98% 

18  18 

43%  49 

^  88 

11%  13 

68%  88% 


91 
•ked] 


91 

prioea: 


16%    16'9 

1641    Iti^ 

306>«  2<^i4 

203 

167     167 
'  ...~     13 
•94        58 
75%    76% 
68 ''g    69% 
9        10% 
37%    27% 
89%    90 
87%    37% 


103      1047« 


14%    19 
•%    ... 

43%    43% 
-63       69 

16%  17 
•leTg  17 
206  306% 
203  203 
167  167 
....^    13 


7S%  76 

69%  69% 

9%  10 

•27%  28 

90  90 

37%  87% 


lot     104 
9%      9% 


3  3 

13%  12% 

177%  

93  93% 

in,.  IM, 

84  64 

3H      8% 

10%  10% 

103%  104% 
98       98 

1*8     198 
71%    73% 
12'«    13 

395     295 

"fti"  9'i' 

89%  28% 

37  38 

01  81 

2  1%    36% 
•52%    68% 

19  19 

4>  45 

. .  87 

11%  13% 

08  68 

63  93% 
•1%        2 

no  sale  wa< 


3         3% 

*13  13<e 

■177%  .... 

52%  98% 

1%      1% 

63%  64 

3%      3% 

10%  10% 

101%  103% 
97%    97% 

197%  198 
71',    73% 
\l\    18 

29  <     396 


98 
36% 

36  <« 

61 

89% 

93 

19% 

49 

■ii%l 


94 

2^% 

27% 

60% 

39% 

58 

•18 
45 

•86% 
10% 
68 
91% 
•1% 
made. 


Thnrsday,  | 

JOD. 

16 

14% 

14% 

•% 

68% 

69 

17% 

17'4 

17 

17 

806 

206 

303 

2)3 

167 

167 

•91 

98 

75% 

75% 

68% 

6  IS 

9% 

10 

36Tr 

27% 

90 

90 

37 

37% 

103%  1U4    1 

9% 

9% 

48 

67% 

67% 

3 

3 

•13 

13% 

177 

178 

93% 

93% 

1\ 

1% 

6«% 

61% 

3% 

3% 

10% 

10% 

102 

102% 

97 

97 

r. 

194 
72% 

13% 

13% 

S9> 

2J6 

■  ■••« 

•«>••• 

97% 

97% 

-25 

36 

•36 

37 

60 

6-». 

•29% 

16  f 

93 

{>•> 

•18% 

19'* 

45 

4'» 

88 

lu% 

11 

68% 

84% 

•51% 

93 

2 

3 

14% 
•% 
'41 
•68% 

17 

le'e 
205 
202% 
167 
•18 
•55 

74% 

68 
9% 

37 


14% 
% 

43 

69 

17 

17 
305% 
2  2\ 
167 

13 

98     I 

75% 

S8% 

9^8 

37% 


Sales 

of  the 

Week, 

Bbares. 

7,723 


89% 

90 

85% 

38 

135 

137 

103%  101    1 

9% 

9% 

•45 

47 

•83 

88 

•67 

69 

•3 

3% 

•13 

12% 

177%  177%| 

52% 

92% 

4% 

4% 

63% 

61% 

•3 

4 

10% 

11 

101%  101    1 

97 

97% 

198 

198 

69% 

71 

13 

13% 

305 

195 

•60 

65 

67% 

98 

39 

39  <« 

•35  >« 

00 

80 

39% 

39% 

•jO 

93 

18% 

18% 

45 

45 

'M 

84 

12ir 

14% 

68 

68% 

91 

61% 

•1% 

8 

22  i 
280 
645 
770 
100 
23 
176 


10.3)9 
16.865 
33,053 

3.946 
170 

1,810 

2',34" 

1,558 

5 

'""3 

1.310 

71 

90 

3.837 

844 

3,663 

8.637 

4,418 

16.881 
7J9 
813 

38.980 

3,064 

120 

"792 

66* 

77 

1.281! 
430 

^* 
105 

318' 

96! 

18,996 

1.946 

863 

*1 


Range  of  salea  In  1896. 


Loweat. 


12%  Jan.     7 


37%  Jan. 

6')%  Jan. 

16     Jan. 

1378  Jan. 
204  Jan. 
20i%  Jan. 
167     Jan. 


Hlgheat. 


15     Jan.    2 


43%  Jan.  IS 

70     Jan.  3 

1738  Jan.  3 

17»8Jan.  3 

206%  Jan.  2 

17|203%Jan.  2 

11  170     Jan.  a 


72     Jan. 

64  Jan. 
8%  Jan. 

25%  Jan. 

89%  Jan. 

3478  Jan. 

136%  Jan. 

91%  Jan. 

S's  Jan. 

45     Jan. 

82     Jan. 

67%  Jan. 

3%  Jan. 

10%  Jan. 

175%  Jan. 

90%  Jan. 

1  ■«  Jan. 

62    Jan. 

3%  Jan. 

10     Jan. 

07%  Jan. 

05     Jan 

197     Jar. 

65  Jan. 
ll%J«a. 

395     Jan. 


97     Jan.  8 

34  Jan.  7 

35  Jan.  7 
99%  Jan.  3 
31%  Jan.  6 
90  Jan.  8 
13  Jan.  7 
43  Jan.  10 
84     Jan.  3 

9     Jan.  7 

88     Jan.  10 

46     Jan.  8 

l%Jan.  7 


77% 
69% 
13% 
30 
91% 
37% 
136  « 
lOl's 

9% 
4^ 
81 
67% 

8% 
13% 
178 
53% 

4% 
69% 

4 
11% 


Jan.  2 

Jan.  14 

Jan.  3 

Jan.  3 

Jan.  3 

Jan.  19 

Jan.  3 

Jan.  14 

Jan.  16 

Jan.  % 

Jan.  4 

Jan.  16 

Jan.  8 

Jan.  8 

.Ian.  16 

Jan.  16 

Jan.  17 

Jan.  4 

Jan.  3 

Jan.  10 


104%  Jan.  13 
94     Jan.     2 

199  Jan.  4 
73%  Jan  15 
IS     Jan.     3 

3)6     Jan.     3 


58%  Jan. 
28  Jan. 
80  Jan. 
61  Jan. 
36%  Jan. 
58  %  Jan. 
19  Jan. 
45  Jan.  13 
89  Jan.  2 
11%  Jan.  17 
81%  Jan.  a 
B3%Jan.  14 
2    Jan.  16 


3 
2 

4 
3 
8 

4 


tnactivo  Stocks. 


friet*  o)  yaauary  17. 
AfltMa  A   GAartoU*    (BaM.) 
Smsa  a  PwvtAMM  (BeMMt) 
SmMm  AAlteatleif.  (Paoa.). 
Ottawlasa....  ........      *• 

1st  prefemd " 

Central  Ohio (Bait). 

Chicago  A  Waat  Mleh-tBiirtiii). 
Ooooeetiaat  A  Paaa.. 
OraoaeOeatBlTar  ..        •* 
Oonaol.  Tract  at  KJ.KPMIa.). 
OelawareABoand  Br.       •• 
VUnt  A  Par*  Mar^...Hiili») 

VnlwmA  

BaatoaTUIe  PaM«a«.  (PhUm.j. 

Prcterrrdl 

■oat.  A  Broad  Top...       •• 

Prafemd.  - 

Kan.  cry  ru8.  A  tUm.lB»1am) . 


Iittlla  Beknylkfll (Paita.) 

— -»  BOl  A  •.Haraa        •• 

QiiehinilnnVal...        •• 

^  -        •      lOo 


larth  PakaayWaala. 
■  niert 


Lia«...^irmiii> 

l*aBlaAN.W.fP*Ua.>. 
A  Aria •• 


•A 

'.  (Fhilm.) 


Pretored 

WeatBad., 

Preferred 

Ualted  Coa.  of  «.  J. 

Wast  Jeney 

Wast  Jaraey  A  Atlan. 
~  I  M.V.  A  Peaa 


VMMMte  Caalral...r 
f  lallHied ...... .... 

Wawfsl  llMh  ABaek 


39 
26 
6A 

10 
10 
36 
29 

6 

100 

28 

. 26 

I  Palasa  Car.       "        100 
.,— ^iraola  Btsal..  (PAAa.MOO 

nvfetradf -        100 

9>»V  Mlaiac tattlam}.  36 

ftaansk  Mffla*....       «  28 

«als«r»w«r ••        100 

WlsMnli  Else.  AM.."  60 

.  soaalaure .        "  60 

AvT^XErUS^^C  1989,  J*J 
^Sd3V«a,fr.OU«aA..1990,  AAO 
BistaaDallsdWa«lst5a..  


Inaetlvo  stoeksi 


Bid      Ask 


100 
.100 

60 
60 

60; 

.  60 
100 
100 
100 
100 
100 
100 
100 
50i 

so 

90 

90 

100 

100 

60 

60 

60 

100 

60 

.100 

.   60 

60 

100 

100 

,100 

100 

.  60 

60 

.100 

eo| 

90 

100 
.100 
100 
100 


1 

40 

"ii" 

139 
340 

ies% . 


-.._CaltedOa^34m.6a..l9*0i  93 
r-7l.AMo.  ElTrrBzeaM  es.  JAJ  (115 
">ii-exanpt  6s.......lf  1 


Bonds. 


218.  JAJU04% 
.lOlO.JAJ  )  96 


*  -m   Cole.  BnrL  A  Vor.  lat  6.1928,  AAO 

Sd  mart.  Oa 1018.  JAD 

Oabaators  6a 1800,  JAO 


I    17 

142 

345 

89 


10 

12 

so 

» 

47 

48 

.. 

63 

30 

62% 

98 

15 

18 

60 

<o 

62% 

•••••• 

67% 

66 

66 

.••*•• 

4% 

6 

86 

6% 

7 

89 

24 

2 

8 

68 

70 

9 

0% 

27 

26 

66% 

67 

»9% 

•0 

238 

54% 

6ft 

26% 

3% 

■    8 

8% 

8% 

19 

110 

119 

•30 

1-00 

16 

17 

10 

10% 

8% 

4 

19 

•36 

1 

2 

11 

18 

1 

1% 

61 

63 

11 

11% 

33% 

24% 

154 

l-..5% 

27 

30 

60 

69 

122 

124% 

115 

lie 

1 

1% 

30 

30% 

63 

93% 

•78 

72% 
01 

Ue.Bnil.AQBta«y4a..l032.PAA  98 

Iowa  DtTlsAa  4s 1919,  AAO  96 

Chla.AWJUsh.fan.Satll'Sl.JAO  66 
OsasoLof  ▼sntoati9s.1018.JAJ 


BtTsr,  lat,  5S..1027,  AAO 

•.AI(or'ol(.7a.l»07,JAJ 

Isslan  tat  mon  6  (.1906,MM.. 
»TaaJBfc.AM.V..lat,ea.lMn.  and. 
UaalaapwI.  Ui.  6«,  lOSS 


j79_ 


80 


E.C  C.A  8pnn«..l*t.9g.,l»26.AAO 
K  a  P.O.  A  M.  eon.  6s.  1028,  MAB 
K.a  Msa.  A  Blr.  J>t.3s,1937,  MAS 
K.C  8t.  Jo.  A  C.  B.,  7a.. 1907,  JAJ 
L.BoohAPt  8.,lat.7a..l906,JAJ 
Lonla..BT.A8t.L.,lsl,6ff.l936.AAO 

2B..6-6  C 1986,  AAO 

Mar.  B.  A  Ont..  6a 1938.  AAO 

Mazleaa  Oatttral.4K...1911,JAJ 

lat  eoBsoLlnoomes,  f  (,  nan  earn. 

Sd  eoaaoL  Ineonea.  8s.  noB.flaa. 
M.  T.  A  «.Kb«..  lat,  7S.1900,  JAJ" 

IstBort.  6s 1M6.JAJ 

Ofdsa.  AL.C.Oan.6s...l»90.AAO 

Ba  tland.  lat,e« 10O2.MAB 

2d.  9a 1608.PAA 

„   Bondk-Pi»U^4fhUf  .^. 

llssBimT  VaL ,  7  3- lOs,  1890,  JAJ 

AUaatlsaty  Ut  5a. «.,  1919.MAH 

BalTtdare  Del.,  lat.  6a. .1903,  JAD 

BuAOo  By.  eon.  Ut,  9a 1931 

Catawlasa.  M.,7a 1900,  PAA 

Oboe.  Okla.  A  OaU,  prior  Uaa  ea.. 
qil»saa'Bt.BT.ol  lnd..«ni.6a.l03a 
SHrnM.  at.  By.,  lat.  eon. 8S..1933 
CMaab.  O.  Crosauiwa,  lst,6s.l93S 
Oonaot  Traet.  of  N.  J^  UL6S.198S 
Del.  A  B-d  Brni.  lat,7Bll0O6>*A 
Boston  A  Am.  latM.,9s.l»aO,llAa 
BlBlr.  AWllm.,lat,6s.l910.  JAJ. 
lleatonrlUe  M.  A  F.,  eon.  9s..  1934 
Hant.  A  Br'dTo|i,i;<iB.9s.'99.AAO 

LehiKh  VaT.4%a 1914.  Q-J 

2d  6a, cold 1807,7aI> 

Oensral  morX.  4%a,  «.1934,a-F 
UihUh  Val.Ooa)  lat  5a.s.l9njAJ 
LehKrh  Valley,  Ut  6s.. .1808,  JAD 

3d  7* 1910,  MAa 

OonaTil.O 1932,  JAD 

Newark  PasaenKer,  oon.  9a... 1930 
■orth  Penn.  lat,  7»....1896,  M«JI 

0«n.  M.  7a 1008,  JAJ 

PaBlisyWanlaiceu.6a,r_1910,  Var 

Oonsol.6a,o       1906.  Var 

O0aaoL6a,r 1919.  Var 

OaUat.Tr.4%g 1913,  JAD 

Pa.  A  B.  T.  Oanal,7a...l906,JAD 
Oon.Ss. 1980.  AAO 


86 

67 

65 
116% 
127 
129 

70 

03 

61 
131 

90 
104 

89 
106 

66 

18% 
8% 
118 
111% 
}102 


103  : 
97  ' 
97% 


108 
100 


103 
110 

il3% 

106% 

80 


94 
116 
105 

98 
103% 

99 

99 

86 

08 

67 

87 

79 

68 

i;o 

ISO 

127 

78 

95 

64 
123 

95 
107 

87 
107 

66% 

19 
9% 
118% 
112 
103 

20 
110 
101 


106 


79% 
136 
103% 

119  j 

106    I 
10»% 
104 
101%{ 

99  ; 

100% 

134    I 

i02% 
102% 

120  I 


103 

100 

80 


111 
101% 

106" 


125 
108% 


118 
117 


122 


1.... 
'110% 


People'a  Trao.  tmitoerts.  4a..l913 
Peraloman.  lat  ter..9a.iaid, «)— J 
Phlla.  A  Brie  gen.  M.  9«.,li30,  AAO 

Oen.  mort.,4( 1930.  AAO 

PhUa  A  Bead,  new  4  g.,  199d,  JAJ 
lat  pref.  Income,  6  R,  1998,  Feb  1 
3d  pref.  Income,  9  g,  1998,  Feb.  1 
8d  preL  Income. 9  g,  1998,Peb.  1 

2d,  9a 1933,  AAO 

OonsoL  mort.7a 1911,  JAD 

OanaoL  mort.  6  S......1911,  JAD 

iBproTsmentM.  6  g.,  1897,  AAO 
Ooa.  M..9  c.3tamped.l933,MAN 
Terminal  Sa,  «......194l.  Q.— P. 

PhU.  WUm.  A  BtlV,  4a. 1917,  AAO 
Pitta,  a  A  St.  L.,  7t....l9O0,  FAA 

Boobestar  Railway,  oon.  5a  ..1930 
8ehnyLR.B.Slde.lat  9  k.1935,  JAD 
Onion  Tarmlnal  lat  5a FAA 

Ati5?a'if6iSf.H."l?iri»07.JAJ 
Baltimore  Belt,  lat.  5a.  1990,  HAH 
Balt-aPaas.  lat9a....l91l,MAN 
Bait.  Traotlon.  lat  6s..ig39.  MAS 
Bzten.  A  tmpt  6a.... 191)1,  MAS 

So.  Bait.  DiT.,  Ss 1942,  JAD 

BalUmora  A  Ohio  4  k.,  1939,  AAO 

Pitt*.  A  Conn.,  9  g.  . .  1939.  FAA 

SUten  laUnd,  3d,  6  g.l936,  JAJ 

Bal.AOhlo8.W.,Ut,4%g.l900.JAJ 

OapeF.AYad..8ar.A.,6g.l916.  JAD 

Bwlea  B.,  6  g ......1016.  JAD 

Sertea  C,  6  g........ ..1916.  JAD 

OBat.Ohlo,4%g 1930,  MAS 

Qsot.  Pass.,  lat  5a  ....1933,  MAN 

City  ASab.,  lat 9s 1933,  JAD 

Chart  CoLAAac.ezt.9a.  1910,  JAJ 
OoL  A  Oreenr.,  lat  9-6a.l917,  JAJ 
Oa-Oar.  A  Nor.  lat  9  g..l929,  JAJ 
Oeorcla  Pao.,  lat  9.6a.. .1922,  JAJ 

Worth.  Oent.  6a 1900,  JAJ 

6a 1904.  JAJ 

Series  A,.9s.......  ....1936,  JAJ 

4%s :..........„. 1939,  AAO 

Pledm.ACam.,lat.  9  g.l911,  FAA 
Pitta.  AOonnelU.  lat  7a.  1898.  JAJ 

SoBtbem,  1st  9a 1994,  JAJ 

Tlrglnla  Mid.,  1st  6s.. .1906.  MAS 

2d  Series.  6s ..1911  MAS 

2dSertee,  6s 191  ,  MAS 

4th  Series.  8-4-9a 1921,  MAS 

6th  Bellas.  6s 1926,  MAS 

WsstVa  aAP.lat,6g.l911,JAJ 
WerfL  !l.a  OaasoL  6  g.1914.  JAJ 
WUm.  Col.  A  Aug.,  ea.  .1910,  JAO 

■(U0BU.AJIBOCm. 
Baltimore  Water  9a...  1916,  MAN 

Ponding  9s....... 1916,  MAN 

Bxcbanxe  8%s 1930,  JAJ 

Virgin  la  (State)  8a, new. 1932,  JAJ 

Funded  debt,  3-3a 1991.  JAJ 

OheaapeaaeOaa.ea 1900,  JAD 

OonaoI.Oas.es......... 1910,  JAD 

6a - IBSH.JAJ 

KqnlUhle  Oaa.  Ba      ■■■■i'.  «■ 


Bid. 


93 

....•• 

101 

117 

ii9 

104% 

79 

75% 

27 

27% 

14 

14% 

13 

13% 

118 

120 

126 

.. 

103 

106 

98% 

97 

W« 

109% 

101 
115% 

09 
108 


118 

97 

115 

110 


103% 


1)0     108 


103 
109 


100 
119% 


111% 
ioe" 

108 

79 
110 

108% 

112% 
112 

113 
140% 
107 
110 

i08% 
115 
113 
112% 

103% 
00% 

ioij  ■ 

109% 

101 

91 

116 

ioi~ 

106 

131% 

....Ml 

"eo" 
id3% 

74 

60% 
106% 
116 
104% 

..MM 

*  PMaa  iBsladas  oTsrdas  seapeaa.        1  UaUalad.        i  And  acorasd  lalareat. 
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NEW  YORK  STOCk  EXCHANQE  PRICES  (Contlnnei)-ACTIVB  BOMJS  JANUARl  17  AND  tOR  YEAR  I8»<r. 


•klLBOAD  AUD  MnOBU  BOHM. 


\dUMiHii  Bang*  (lalu)  in  1^'> 


rtrUM  Jan.  1 


jOU.<lBb..8g.l900 
Ann  Arbor.-l»l.*».  (f.-Jl^ 
MaTo.  "A"  l«t  ln»t»I.lKL'a«» 


Maw  nn.  4«,  wben  iMued.... 
AdluMment  *•,  when  l»«ied- 


J  A  J 
A  A  O 


r  A  A 


MA  8 


6aiSS£Sd^"ni.74ir.i»*o 

AtL  A  p^— Goat.) 4  g....iva/ 

K^tl ^E.,v.-l.t.lg..lW*  A  A  O 

Onion BleT»l«l.-6g....l»37M  A  N 

B'iarnWhrtAW.H-ut.»«.f-«at  *a 
0MMl>8oatbani.-lMM  Jwb  J  A  J 

a^ft*  .,-- .....i»i« 

Oeot.Ofc-8.*W.l»t«on.&tl«a» 
Oentni  of  N.  J.-<»n«..?«.18»» 

lAh.*W.B.,ooiiM7».««'<l- }»«" 

Am.  Dook  *  lmp.,M.— li*''" 

eEM.AOIilo.-eer  A.6R.100» 
IIon«a«i^eg }»!> 


MAN 
J  A  J 

MA  M 
J  A  J 
J  A  J 
A  A  U 
A  A  O 


l.»<^Mo7.,5g 193«  MAN 

e«ner»i4>aa,g vJSSo^i  ? 


B.  *  A.  l>lr.,  ftloon.,4K.li*t*!' 

«•  8d©on.,4g.l»t*u 

Bis.  Lax.ABlg8an.-6g.  ISO'^ 

Okle.BorL  A  (t.-Oon.,  7».  190J 

Dab«nture,5a. Wid 

OonTanlbleSa 180-^ 

DanTerDlTUlon4a 182  v: 

Kabnuka  Kxtenalon,  4a.  1827 

Han.  A  BUJoa.-Oona.  ,6a.  181 1 

Ohio.  A  K.  IlL-lat,  a.  f  ..6a.  1807 

OonaoL.eg 1834 

e«naral  oonaoL,  lat,  58 ..  1837 
Ckloago  A  Erie.— lit.,  &  g.l882 

Inoume,Sa 18B2 

Ohlo.aaaLAa— lat,bK..1837 
Cfclo.Mll.A8VF.-Con.  7».  1805 
lit,  BoaUiweat  DIt.,  6a . .  180U 
lat.  8o.  Minn.  DlT  ,  6a. . .  181U 
lat,Oh.APao.W.Dlv.,5B.1821 
0UO.A  Mo.  BIT.  DlT.,5a.l92t> 
Wlao.  A  Mlnn.,DlT.,  &  g.l921 

nrmlnaLSg 1814 

een.  M.74  g..  aerlea  A. ..  188» 

MlLANor.- Iat,oon.,6a.l913 

CklcAN.  W     OonBOl.,76.191& 

Oonpon,go.cu7a 180'^ 

Blnlungrand,6a 1929 

Sinking  fond,  5a. 1929 

BluklnK  fund,  aeben.,6s.  1933 
S5-7e«T  debenture,  5a. .  .1909 

Kxtenalon,  4a 192b 

Ohle.B.LAPao.— 6a.,ooup.  191 
Kxtenalon  and  ooL,  5a. ..  1934 
so-rear  debenture,  5s. ..1921 
CBilo.  8t.  P.  M.  AO.— 68....1930 
ClevBlaud  A  Oanton.— 5a..l917 
O.aC.  AL— Oonaol.,7  g.l914 

Q«naraloon8ol.,  6  k. 1934 

OaaAStL.- Peo.AE.,4s.l94u 

Ineome,4s 189u 

OoLOoalA  Iron.— 6g 1800 

OoL  A  8U>  Ave.  gu.  5s,  g. .  .1993 
OBl.a.Val.AT0L— Oon.,bg.l831 

General,  6g 1804 

Oeuver  A  KloQr.— Ist,7g.l800 

latoon«>L,4g 183(j 

DlU.lio.Bh.  A  Atl.— 5  g..  .1937 
Ft.W.ADenv.Cltv.-t)«.  1921 
Sal.H.A8anAn.-M.AP.U.  1bi,o)i 
a«n.Eleotrlo,deb.  5s,g...l92^ 
Bona.A  T,Oent.,gen.  4a,g.  1921 
DUnolaOentral.— 4B,g....  1953 
Weatern Lines,  lBt,48,g.l'J5l 
iBVAOreatNor.— lst,u  g.l9lu 

Sd4-5a 1909 

lOwaCentraL— lBt,5  g....l93» 
~     "■    ».— l8t,5 


Klnga  Co.  Elev.- 


Ig..l92:i 


lAoSde  Uaa.— Iat.,5g....l919 
Lake  Erie  A  WeaU— 5  g. . . .  1937 
lajBhora.— Oon.  op.,  Ist,  78 .  190u 

Oonaol.ooup.,2d,7B. 1903 

Lex.  Av.A  I'ttv.  KKU-58.i{.iy93 

Longlaland.-  l8tooD.,5g.l931 

Oeneral  mortgage,4g..lU3» 

Loola.  A  Naah.— Oona.,  78.189H 

a.O.  A  MobUe,  lat, 6 g..  193u 

"  "       Sd,  6g..l93i 

emaral,  6  g 1930 

,UsUled,4g 1840 

Lwila.  N.  A.  A  Oh.— lat.,6s.  1910 

Oonaol.,eK 1916 

Ix>nla.8t  U  %  TeXMa.— 6  k.1817 

Manhattan  00  osul.  4s. 1880 

Metro.  ElOTated.— lat,  6  g.  IBOg 

Sd,6s 188U 

Mleb.  Oent— iBi,  oons.,  7s.  1 802 

ODoaol.,6a 1902 

HlLLakaBb.  A  W.— let,  6  g.  1 92 1 

SxtWL  A  Imp.,  6  g. 1929 

Minn.  A8UL.—l8t  ood.5b,k.  1934 
Me.  K.  *  K  -lat  fta,  g.,  gii.1942 
U.K.  »T»xaa.-lat,4a,g.l9»0 


A 

A 

MA  U 

J  A  J 

MA  N 

MA  B 

F  «  A 

MA  N 

MA  8 

J  A  D 

A  A  O 

MAM 

MA  N 

Oot. 

J  A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A  D 
Q— F 
J  AD 
A  AO 
A  AO 
MAM 
MAM 
F  A  A 
J  A  J 
J  A  J 
MA  e 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  AO 
AprlL 
FA  A 
MA  e 
MA  8 
J  A  D 
MA  M 
J  A  J 
J  A  J 
J  A  D 
MAM 
J  A  D 
A  A  O 
MAM 
FA  A 
MA  N 
MAS 
J  A  O 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  O 
MA  S 
<J-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  AO 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
A  A  O 
J  A  J 
MA  M 
MA  N 
MA  N 
MA  N 
F  A  A 
MA  N 
A  AO 
J  A  D 


llOas 
08Hib, 
I  73 
t  22  >« 
76    b 
44  lab. 
'taOifla. 

i'oo' 
ioo>eA 

88 

106  "ab. 
lOtHib. 
t  65 


114  b. 

'I05>9a. 
'  80  b 
limib. 

100  b. 
116  b 
116  a 
107>4 

75 

84  b 
80  b. 
98  b. 
116 

101  b 

102  b 
'  86>M. 

88  b 
116  b 
113  b 
123  b 
100 
107  "a 
•.;2!(ib 
911-ja. 
123  b 


111 
114 
111 

'101  b 
lOS^b 
110  b. 
83 

115  b 
140  b 

116  b 
112 
108  b. 
105  ijb 
106 14 

'  99  b 
127  b. 
Id's 

82>3b. 
124  b. 

79 


119  b. 

80  a. 

•  20  a. 

•  97  b. 

112>4 

85  b, 

85  b. 
Ill 

87 

•  85 
65 
92 

86  b. 
69'8». 
98  b. 

103 
11514b. 

70  b. 

91^a. 

70  b. 

94  >4 
113 

112  b. 
121  a. 
112 
llSHiU 

97 

105  b. 
118 
101  a. 

113  b. 
76  <• 

lll'4b. 

100  a. 
54  b. 
98 

116  b. 

106  >9b. 
116  b. 

101  b. 
130iab. 
113Hia. 

96  b. 
88  b. 
83>a 


sua 


LamuL    I  Biglttt. 


110  Jan. 

66  Jan. 
I69>a  J»n. 
II9\  Jan. 

72^  Jan. 

42>9Jan. 
1 20  Jan. 

99'  JnD. 

97^8  Jan. 

97>9  Jan. 
106  Jan. 
104  Jan. 


113%  Jan. 
105  Jan. 


112  Jan. 
98>s  Jan. 


104  >a  Jan. 

68>4  Jan. 

91%  Jan. 

83  Jan. 

98  Jan. 
llSiaJan. 
100  Jan. 
100  Jan. 


87  "a  Jan. 
116  Jan. 
112  Jan. 
123  Jan. 

99^8  Jan. 
105%  Jan. 
)  20  Jan. 

90  Jan. 
123  Jan. 


1121a  Jan. 
110  Jan. 
103%  Jan. 
1071-j  Jan. 
108  Jan. 
83  Jan. 


1181a  Jan. 
112  Jan. 


103  Jan. 
100  Jan. 


100  Jan. 

92  Jan. 

liil  Jan. 

78  Jan. 

119  Jan. 


79%  Jan. 


91>a  Jan. 
Ill  la  Jan. 

83  Jan. 

80  Jan. 
no's  Jan. 

83  Jan. 

05  Jan. 

61  Jan. 

9X\  Jan. 

85  Jan. 


99  Jan. 
103  Jan. 
115  Jan. 

70  Jan. 

9OI2  Jan. 


93  Jan. 
113  Jan. 
1131a  Jan. 
11914  Jan. 
Ill  >3  Jan. 


97  Jan. 
105%  Jan. 
118  Jan. 

97  Jan. 
Ill  Jan. 

711a  Jan. 
Ill's  Jan. 
100  Jan. 

55  Jan. 

97 18  Jan. 
1161a  Jan. 
106  Jan. 
118^  Jan. 


12913  Jan. 
113  Jan. 

90 13  Jan. 

86  Jan. 

80  Jan. 


lioia  Jan. 

70  Jan. 
t71  Jan. 
123*)  Jan. 

76  Jan. 

45  Jan. 
1 21  Jan. 

162  '  Jan. 
100 la  Jan. 
9914  Jan. 
108  Jan. 
lom  Jan. 


1141a  Jan. 
105  Jan. 


112  Jan. 
991a  Jan. 


10714  Jan. 

76  Jan. 

911a  Jan. 

83  Jan. 
100 la  Jan. 
II6I4  Jan. 
101  Jan. 
1021a  Jan. 


8414  Jan. 
118i<  Jan. 
112  Jan. 
123  Jan. 
101  Jan. 
108%  Jan. 
1 20  Jan. 

811a  Jan. 
123  Jan. 


1141a  Jan. 
Ill  Jan. 
103%  Jan. 
1071-2  Jan. 
108  Jan. 
81  Jan. 


118  la  Jan. 
112  Jan. 


106 14  Jan. 
100  Jan. 


102  Jan. 

93  Jan. 
125  Jan. 

80%  Jan. 
120  Jan. 


80  Jan. 


100  Jan. 

111  Jan. 
88  Jan. 
88  Jan. 

112  Jan. 
87  Jan. 
95  Jan. 
671a  Jan. 
93  Jan. 
85  Jan. 


100  Jan. 
103  Jan. 
115  Jan. 

72  Jan. 

9214  Jan. 


91 14  Jan. 
Ill  Jan. 
115  Jan. 
1191a  Jan. 
113%  Jan. 


98  Jan. 
106  Jan. 
lis  Jan. 

97  Jan. 
Ill  Jan. 

77  Jan. 
1 12 19  Jan. 
100 13  Jan. 

57  Jan. 

93  Jan. 

118  Jan. 
lOrtia  Jan. 

119  Jan. 


130  Jan. 
113  Jan. 

99  Jan. 

90  Jan. 

84%  Jan. 


Railboad  avd  M18OBL,  Bonna. 


Inttr'l 
feriod 


M.  K.  A  Tex.-2d,  Is,  g....l990  F  A  A 
Mo.  Fao.— IsUoun.,  6  g....l820  MAN 

Sd.  7s 1806  MA 

Pao.  of  Mo.— lst,ex.,4g.l838  F  A  A 

2dext.58 183HJ  A  J 

8tL.AIr.Mt.lstext.,5s.l897  F  A  A 

8d,7g 1897  MA  N 

OalroArk.&Teia«,7^.1897  J  AD 

Gen.R'y&landKr.,5g.l931  A  A  O 

Mobile  &  Ohio— New,  6  g. .  1927  J   A  D 

General  niortKa»r-5,  Is — 193«  M  A  S 

Wash.  Ch.  *  St,  L.-lst,7B.1913  J  A  J 

Oon8ol..5K 192ti  ■ 

Nafl  Starch  Mfg.— let,  6s.  1920 
N.T.Oentral-D6btext.4«.  190.5 

lBt,oonpon,7a 1903 

Deben.,Ss,  ooup.,  1884..  190^ 
N.  Y.  A  Harlem,  78,  reg.1900 
R.W.  &  Ogil.,oonsol.,5B.1922 

West  Shore,  guar.,  4s 238 1 

N.  Y.  Ohio.  A  8t.  L.-4  g...l837 
N.  Y.  Lack.  A  W.— 1st,  68.1921 

Construotlon,  58 1923 

N.Y.L.E.&W.— lBt,oon.,7g.l92ci 

2d  oonsol.,  6g 196!» 

Long  Dock, oonsol.,  68,g.l93  1 
N.  Y.  N.  H.  A  H.— Con.  deb.  otf^ 
N.  Y.  Ont  AW.-Bet  .48,g.l99J 

Oonsol.,  1st,  6e,  g 1939 

N.Y.Su8.&W.-lBtref.,58g.l937 

Midland  of  N.  J. ,6s,  g  .  1910 

Norf.A  W.— 100-year,  6s,g.l99ii 

No.  Paolllo— Ist,  coup.,  6  g.  192 1 

General,  2d,  coup.,  6  g.  1933 

General,  3d,  coup.,  6  g. .  193 

Consol.  mortgage,  5  g. . .  198i< 

CoL  trust  gold  notes,  68. 189 

Ohio.  A  N.^SM).,  Ist,  5  g.l91u 

Seat. L. 8.  A£.,lBt,ga.6.193I 

No  PaolttcA  Mont— 6g.. 193- 

No.  Paolllo  Ter.  Co.— 6  g. . .  193.» 

Ohio  A  MlBB.— Con.  a.  t.,  78.189  ■ 

Ohio  Southern— l8t,  6  g...l921 

General  mortgage,  4  g. . .  192 1 

Oregonlmpr.  Co.— lBt,6  g.l910 

Consol.,  5  g 19311 

Ore.  R.&  Nav.Co.— 1st,  6  g.  1909 

Consol., 5  g 1925 

Penn.  Co. — li«  g.,  ooapon.1921 

Peo.  Deo.  A  Evan8T.-6g.192u 

ETsnsT.  DlTlslon,  6g...l92U 

2d  mortgage,  5  g 192li 

PhUa.  A  ^ad.— Qen.,  4  g.  1958 

lstpf.lno.,5  g.,lat  in8t.pd.'5(t 

2d  pt.lno.,  5  g.,lst  inst.pd.'5K 

SdpLlno.,  5  g.,lstiu8t.pd.'o8 

PlttBUurg  A  Western- 4  g.l917 

Rio  Or.  Western- Ist,  4  g.  193u 

St.  Jo.  A  Or.  Island- 6  g..l92;. 

St.  L.  A  San  Fr.— 6g.,Ol.B.190i) 

6  e..  Class  C 1906 

General  mortgage,  6 g..  1931 

Cons.  guar.  4s,  g 199U 

St.  L.  80.  West.- Ist,  4s,  g.l98:» 

2d.4s,g.,  Inoome 1989 

8t.P.M.ASL— Dak.  Ex.,6g. 1910 

latoonsoL,  6g 1933 

•'  reduced  to  4  lag.. 

Montana  Extension,  4  g.l937 
8anAnt.A  A.P.— l8t,li?.,gu.,'43 
Sav.  Fla.  A  West.- I(,t,6g.l934 
So.  Car.  A  Ga.— 1st, 5  g....l919 
80.  Paolllo,  ArU.— 6 g..  1909-10 
So.  Paolflo,Oal.—6g... .1905-12 

1st  oonsol.,  gold,  5  g 1937 

80.  Paolllo,  N.  M.— 6  g 1911 

Southern— 1st  cons,  g.,  58.1994 
£.  Tenn.  reorg.  lien  l-5s.  1938 
K.T.  V.&G.- I8t,7g...l900 

Oon.5g 1956 

Georgia  Pao.  Ist  5-6s,  g.  1922 
KnoxT.  A  Ohio  Ist  68,  g.l925 
Riob.ADanT.oon.  6s,g.l915 
We8t.No.Uar.lstoon.68,gl914 
Tenn.O.  L  A  Ky.— Ten.D.,l8t.6  g 
Birmingham  Dlv.,  6  g...l917 
Texas  A  Paolflo-  let,  5  g. .  2000 

2d,  income,  5  g 200u 

Toledo  A  Ohio  Cent— 5  g.  1935 
ToL  St.  L.  A  Kan.  U.— 6  g. .  1916 

Onion  Pft0lllo-6g 1898 

Ext  sinking  fond,  8 1899 

Collateral  trust,  l>a 1818 

Gold  6s,  001.  trust  notes.  1891 
Kan.  Pac-Den.  Dlv.,  6  g.  1899 


A  A  O 
MAN 
MAN 

J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A.J 
F  A  A 
.MAS 
J  A  D 
A  A  O 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
.MAS 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  AD 
J  A  J 
J  A  J 
MAS 
MA  M 
J  A  J 


J  A  J 
J  A  J 
MA  M 
MA  M 
MAN 
J  A  J 
A  A  O 
MA  N 
J  A  J 
MA  M 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
.M  A  b 
J  A  J 
MA  N 
J  A  J 
A  J 
A  J 
A  J 
A  O 
J 
A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 
MA  N 
FA  A 
MA  N 


lgt0onBOl.,6g 1919IMA  N 

onShortLlne— 6g..l922|F  A  A 


Or.ff.L.iUt'hN.— Uon.6g.l919;A  A  O 

U.P.Den.Aaulf,con.,6g.l93ytJ  AD 
O.  8.  Oord.- Istcol.,  6  g..l921  J  *  J 
Virginia  Mid.— Gen.M.,  8s.  1936  MAN 
Wabaah— l8t,5  K 1939  MAN 

3d  mortgage.  Kg. 1839  F  A  A 

West  N.Y.APa.-l8t5g.l837  J  4  J 

Gen.  2-3-48,  gold 1913  A  A  O 

West  Un.  Tel.— Ool.  tr.  5s.  1938  J  &  J 
Wise.  Cent  Co.- Ist,  5  g.. 1937  J  A  J 


Olo$ltig 
Prie* 

Jan.  17. 


Bangt  (taUt)  <n  1896. 


LontML 


58ig 

97 
lO-l  b. 
100  b.:i02  Jan. 


53>a  Jan. 
95  Jan. 


101  b. 
100  b. 

99  b. 

79% 
116  b. 

651a 
125  b 
100  b 

92  b 

101>3 

119 

107  b. 
•Ill  b 

117 

105 

102^8 
*126  b 
•110  b. 

136iab. 
t  70  b. 

127  b. 

135iab 
89 '4 

108 
97>ab. 

1151a  a. 
55  b. 

111  b. 
101 

69 

35 

77 
t  37  b. 
t  41 
t  28 
100  b. 
*101 

87  b. 

27  b. 

91 

30 
109 

•192  a. 
11014b 

97  b 

96  lab. 
•  28  b. 

(  7558 

t  2718 
t  11 

t  12 

74iab. 

71% 
■150  a. 

112  b. 
112 

•100  b. 


71 

26  b. 

119  b. 
119 

101  b. 

85  b. 

50  b. 


83  b. 

91 14 
lOaiab. 

921a 
100  b. 

91 

92  a. 
Ill  a. 
105  b. 
110  b. 
113  b. 
115  0. 
limb. 

85  b. 

90 

85 

19% 

lOo  lab. 

t  71iaa. 

104  lab. 

9114  b. 
t  10  b. 

86 
107  b. 
t  73 
aoiia 
1  57 

341a 
t  32 

95  b. 
1031a 

75 
100  b. 

15  b. 
1051a 
t  4014 


100  Jan. 

101  Jan. 
79  Jan. 

117  Jan. 
62%  Jan. 

I2713  Jan. 

100  Jan. 

92  Jan. 

lOOia  Jan. 

118  Jan. 
10714  Jan. 


117  Jan. 

104  Jan. 

102  Jan. 

129  Jan. 

135  Jan. 
166%  Jan. 

i'35  '  Jan! 

89  Jan. 
107  Jan. 

99  Jan. 
115  Jan. 


I1314  Jan. 
100  Jan. 

61  Jan. 

311a  Jan. 

77  Jan. 
137  Jan. 
140  Jan. 
1 26  Jan. 
100  Jan. 
103  Jan. 

87%  Jan. 

25  Jan. 

90  Jan. 

30  Jan. 
105  Jan. 
f  90  Jan. 
108 14  Jan. 


1 28  Jan. 
1711a  Jan. 

I8I4  Jan. 
5%  Jan. 
313  Jan. 

71  Jan. 

70  Jan. 
150  Jan. 
112  Jan. 
112  Jan. 
lOliaJan. 


Highe$L 


601a  Jan. 
97  Jan. 


102%  Jan. 


100  Jan. 
K'l  Jan. 

79  •'e  Jan. 
117  Jan. 

66  Jan. 
12713  Jan. 
100  Jan. 

92  Jan. 
101 19  Jan. 
120  Jan. 
107 14  Jan. 


11838  Jan. 
105  Jan. 
103  Jan. 
129  Jan. 

i'35  "la  Jan.' 
1 72  Jan. 

is'e  "Jan.' 
90  Jan. 
109  Jan. 
100  Jan. 
llJiaJan. 


115  Jan. 

102  Jan. 

69  Jan. 

1 36  Jan. 

80  Jan. 

139  Jan. 

1 41  Jan. 

1 30  Jan. 

101  Jan. 
1031a  Jan. 

90  Jan. 
25  Jan. 

91  Jan. 
36  Jan. 

109  Jan. 

190  Jan. 
110%  Jan. 


70  Jan. 
2114  Jan. 


117  Jan. 


128 

176 

127% 

tllia 

11214 
751a 
75% 

t-W 

112 

112 

lOlia 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 


71%  Jan. 
27  Jan. 


119  Jan. 


87  Jan. 
511a  Jan. 


91  Jan. 

9II4  Jan. 
108  %  Jan. 

91%  Jan. 
101  la  Jan. 

87''8  Jan. 

9138  Jan. 
107  Jan. 
105  Jan. 

110  Jan. 

111  Jan. 
115  Jan. 
113  Jan. 

89  Jan. 

90  Jan. 
81  Jan. 
18  Jan. 

105%  Jan. 

i  71  Jan. 

102%  Jan. 

90  Jan. 


93%  Jan. 
106  Jan. 
1 70  Jan. 
tlOO  Jan. 
1 51  Jan. 

31%  Jan. 
1 30  Jan. 

98  Jan. 
102%  Jan. 

69  Jan. 
105%  Jan. 

41  Jan. 
105%  Jan. 
1 37%  Jan. 


88  Jan 
56  Jan. 


94  Jan. 

94 14  Jan. 
108%  Jan. 

92%  Jan. 
103^  Jan. 

91%  Jan. 

91%  Jan. 
107%  Jan. 
107  Jan. 
Ill  Jan. 
114  Jan. 
118  Jan. 
113  Jan. 

89  Jan. 

91  Jan. 

85  Jan. 

2014  Jan. 
106  Jan. 
♦  72  Jan. 
105 14  Jan. 

91     Jan. 


96  Jan. 
106%  Jan. 
174  Jan. 
106  Jan. 
1 57%  Jan. 

35%  Jan. 
♦  32     Jan. 

99  Jan. 
104     Jan 

75  Jan. 
106     Jan 

11  Jan 
106%  Jan 
til     Jan, 


IHoTB.— "b"  Indicates  prlee  bid;  "a"  prloe  aiktdi  the  range  Ismade  up  from  actual  sales  only.    *  Latest  prloe  this  week.    \  Trust  reoelptA 
NEW  lOBK  STOCK  EXCHANGE  V1ilCV.H-iCnnt\avxA\-INACTIVE  BONDS- JANUARY  17. 


BEODBITIE8. 


lUllroAd  BoBda. 

(mttk  Mmhang*  Prin».j 

Alabama  Mid.— 1st,  g^  gaar.1938 

A.  T.  A  8.  F  -Id,  4s,Olas«  B.1989 
Ohloago  A  StLon.- 1st,  6S-1815 
OoL  lOd.  lit,  bM 1986 

AtL  *  Pao.— 3d  W.  D.,  gn.  e«.1807 
Weatera  DlTlslon  Income..  J810 

■It.  A  OMo— Ut.6a.Park  B.1919 


Bid. 

Aak. 

96 

90 

1 

2% 
119 

aSOUBITIEB. 


Bait  A  Ohio->58,  {old 1928 

Jon*,  mort,  gold,  58 1888 

W.  Ta.  A  Pitts.— Ist,  g.,  58.. 1890 
B.  A  O.  B.  W.,  1st,  g.,  4i«S...1990 
Monon.  River,  1  Bt  g.,g.  5b.  . .  1919 
Oent'lOhio  Reor.— Ist,  4%s.l930 
Ak.A  Ob.Janc- lst,g,5s,gu.l930 

BrooklTn  Elevated— 2d,  5s. ..1915 
Seaside  A  B.B.— lst,g.5s,gu.l942 

Bmnsw  et  A  W'n— Ist,  g.  4a.  1938 


Bid. 

Ask. 

96 
96 

'IIIII 

102 

74 
83 

SECORITIEB. 


Boa.  Booh.  A  Pitts.— Gen.,  58.1937 

Booh.  «  P.,  let,  6s 1921 

Rooh.  A  Pitts.— Oons.  Ist,  68.1922 
Butt.  A  Susqueh.- 1st,  5s,  g..l913 
Bnrl  Ced.  Rap.  A  No.— Ist,  5s.l906 
CoBSOl.  AcoUat.  trust, 5s.. .1934 
Minn'  A  St  L.— lat,  7s,  gu.. 1927 
Iowa  O.  A  West— 1st  7»... .1909 
Oed.  Rap.  I.  F,  A  M.,  1st,  68.1920 

iBt.    .In       -       ... 1091 


Bid. 


95 
125 
111 

100 

■  >•>• 

119 

104% 
99% 

i'()5% 
100 

104 

103 

90 

lo's" 

Jahuast  18,  18M.] 
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!tBV»  TOBK  STOCK  BXGHANQB  PBICE8.— liV^OnFS  BONDa-rOoTUinued/-JANUARi   17 


aeCOBTTIlM. 

aOhl»r<lol.  *(;tB.M.l*t,4>*i.l9^ 
OMt.  ^B.  *  Bank.  -OoL  g.6a.l9S7 
Oamt.  et  H.  J.— Oonr.  deb.,  6*.  1908 
OtaX  FMtfle— aoUloond*,6«.189e 

eoldboniU,  6a 1897 

■•a  Joaquin  Br.,  6« 1900 

Mort.  sold  6a 19S0 

Land  gnat,  Ss.  g 1900 

OaLAO.  UT.,ext.,s.  5*...I918 
WMt.  Paotfle— Bonda,  6* ....  1 899 
Vo.  BaUvaj  (CaL)-U(,et.l907 

50-rear  So 19S8 

Ohaa.  *  O.— Pnr.  M.  fund.  6*. 1898 

Vnlg  VaUer-lst, «.,  5a.. ..1940 

Warm  Bpr.  VaL,  li\  g.  Sa..l941 

Oaaa.  0.*lla.Weat.-lat  «a.  (.1911 

^,1      gm  .1911 

Ok.  V.'-^GanIeoii.lit.co^g;',Sa!l9S8 

Ohlea«o  AAltoo— 8.  F.,  6a. ...1903 
Loak  *  Mo.  BlTer-lat,  7a.l900 

•d.  7a 1900 

St.  L.  Jaeka.  A  Ohio.— Sd,  7a.  1898 
IC>aa.B.  BrtdM-lat,  a.  t.,  Sa-lOlS 

ata.  BorL  *  Wor.-lat,  fta....  19S6 
OabenturaAa 1896 

Oh  1.  BorUng.  *  <).-Aa,  a.  t..l901 
lova  OtT.— Sink,  fund,  Sa.. 1919 

SlBklncfand,4a 1919 

ntiii.«a 19S1 

3hioa<o  A  Iowa  DIt.— 5a...l905 

Cala.  ifclndlana  Ooal— lat  Sa.  1936 

OM.  Mil.  *  St.  P.— lat.8a^.I>.1896 

ad,78-10a.  P.D 1898 

tit,  7a,  8  k.,  B.  D 190S 

Ut,L*  M.,7a 1897 

lit,  I.  A  D.,7a 1899 

in  JO.  *  M.,  7a 190* 

1ft,  L  *  O.  KxtMuloo.  7a.  ..1908 

let,  La  C.  *  Oar.,  Sa 1919 

lat,H.*  D.,7a 1910 

Uca.  *  D.,Ba 1910 

(Mea«o  *  Padflo  OlT.,6a..l910 

Mlaanl  Point  IMt.  fta 1910 

a  *  U  aap.  OlT.,  Sa 1931 

V«rgo*aoat;L,aa,  Aaaa...l934 

I  Ml  oonr.  aiak.  fund,  fta 1916 

Dakota *et.  Bontk.,  fta....  1916 
<11.  A  Mor.  malB Uaa— 6a...l910 

Oolo^AM  orw.— ao-nar  dalkfta.  VM 1 
■aeaaaba  *  L.  8.  lat,  ea....l901 
>aa  M.  A  Mlnn.-lat,7a....l907 

I  iva  tUdlaod— lat,  8a 1900 

fMtiwIa  lat,  eoBT.,7a...l898 
Qila.  *  MUwaokaa-lat,  7a.  1898 

VkL*8(.P.-3d.7a 1907 

■a.  *  Mad.-lat.  6a 1 

Oik  a  P.*  St.  P.-lat.Sa.  1900 

■acthani  IU.-lat.  fta 1910 

Mil.  U  B.AW.— CoD.dab.,fta.  1907 

Mlcl.  thr.,  lat,  6a. 1934 

Aaklaod  DiTUton— lat,  6a  193ft 

0k.B.I.*P-O.M.*r.O.lat4a.l90e 

lat,  S>(a 1906 

■naaalOB,  4a 19< 

KaokokAOaa  M.-lat,Sa..l9-i 

Ohio.  St.  P.  *  Mlaa.— lat,  6a.  ..1918 

at,  Paol  AB.  a— lat,  6a 1919 

~ '  .  *  W.  lBd.-lal,  a.  t.,  6a.  1919 

■ort«a«,6a 1933 

.  *  O.— Ooo.  a.  L,  7a.l900 

Bl.fotd.4iaa 1M7 

OM.  O.  *  Ir'n- 1  at,  RO.  ftatS.  194 1 

OCV.  Ak.  * OoL-Kq.  A mKiMO 

OOa  A  M.  U,  Oatao  dlT.-4a,  1999 
fUrW  nty^lat«oHft4a,g.l900 
▼.—lat4.4a.1940 


r.VaLOlT.-l«t,«.4a.  1940 
aa.Wal>.AM.UiT.-lat,«.4«.1991 
Ob.  L  at.  L.  A  a-lat,C..4a.l8S6 

o>*i»i,6a ino 

I.— ,■>■  ACL-OaB.latJ.6a,  1938 
a  OoL  On.  A  lad.- lat,  7a,aJ.  1899 

OaaaoL  alak.  fond.  7a 1914 

Ua.A8pr.-lat.C.C.aAI.7a.  1901 
Qtorak  Lotaln  A  MU.—Ut,  fta.  1933 
Oara  AMak.T.— 4.'>«><t.aa...i938 
OaL  Laak.  AW.— Uon.7a....l907 

ivra.  BtM.  A  N.  Y.-lal,  7a.l906 

Morrta  A  Baaa«— Ul»7a....l914 

Bjnda.  7a 1800 

Taof  1871 1001 

la^  00a..  jgoar..  7a. 19IS 

Waiian  -*t,7» IMu 

O.AII.Cail.— Pa.l>iT.,ooap.7a.l917 

Albaa;  A  Buaq  — lat,  ga.,7a  1906 
>at.aoaa.,  siiar.,«« iww 

BaQa.A0ar.  lat,aoup., 7a.l92l 
Daat.  Tniuway— C'vaa.  ea,  c.  IwiO 

MetrupuL  Kr.-l«t,«ii.  c.(&.iail 
Oonr.  A  B.  U.— Imp..*.,  fta. ..1938 
DotJt.  A  M.— L.  «.  a>aa.aer.A.191l 
Oat  A  Maek.— lai  Ilea,  4aic..l99S 

4a,  (Old IMS 

OoiaiB  « Iron  Haua— lat  aa.1837 
Brto— lat,  aztradad,  7t I807 

3d,a<taadad,fta.......  ' 

8d.  a  tiandad,  4  >w. . . . , 

4«a.  attcoil»l,  fta. 

Sifc.  aztandad,  4a. 

lat, eos.,  (.,  rd,  7a  ... 

■  i.  «.  Y.  A  i-lat.  7a 

•.rUK.AW.-Pfld.ooa.  6a.l9«9 

kO^i  «fwHl."* »W» 
««?■*■•  W.-Mort«.  6a....l90e 

M^SS.  A  t"!!"- **  **"  »*^"''-"^' 

J«^••M,^6a 1931 

*W,Blaijiat,g.,aa 1948 

■^va^AtoUaa.-'^M,  eoaa..l036 
mntAP.Mafq.-Moft..6a...l9ao 


..1919 

..1933 
..1930 
..1938 
..1930 
1916 


Bid. 


100 
100 
100 


100 
100 


91 


136 


117 

lis 


10ft 


93 


9ft 


100 
106 


110 


i«o 

113 


109 
93 


■""■ 

..•••* 

•  •••• 

*••- 

lie 

no 

•«> 

lOft 

103 

•  •••* 

lOft 

103 

100  la 

100 

•  •••• 

*98 

100 

1«0 

100 

111 

133 

139 

•  ••• 

181 

133 

131 

•>••■• 

I'iS 

••••' 

196 

100 

..a-. 

134 

100 

lis 

100 

'."'.' 

113 

..••• 

100 

109 

10ft  >i 

110 

...  .• 

107 

108 

..••. 

■  ■A— 

••••■■ 

181 

•  ■••» 

104 

....*. 

,. 

■•*•• 

-108 

10ft 

109 

107  If 
1X9 

1M%| 


9r» 

•IV 

"m%' 

tOlH 


107V 

13ft 
111 
149 
116 


139  >« 


118 


82% 
18 

•SO* 

i'lHS 

108 

lOft 

110 

100 

ioft* 
ioT 


107H 


141 


130 


84  <« 
19 


103 


lie 


BBCnBITIES. 


110 


P.A.P.iI.— 'a>.  non.  koM.  fta. .1939 

1^.  Haron  Div.— lal,  5s 193S 

ria.  Obb  a  Pen.— lat «.  fta.. ..1918 

lat  eon.  K.,  fta 1948 

*•.  Worth  A  R.  O.— 1st  g.,  SB..1938 
SaL  Bar.  A  San  Ant.— Ist,6a.l910 

3dmort.,  7b 1906 

Qa.  Car.  A  Nor.— lat,  i^a.  fta,  K.1939 
Ormnd  Bap.  A  lad.— Oen.  fta.. 1934 
a.  aw.  A8t.P.-lst.  coD.fta.l911 

3dlno.  4s 1906 

Hooaaionlo— Oona.  gold  fta 1987 

K.  Haren  A  Derby,  Cons.  fta..l918 
Hooa.  AT.  O.— Waeo  A  V.  78.. 1903 

lat  g.,  fta  (Int.  gtdt 1937 

Oona.  g.  6a  (int.  gtd) 1913 

Debant.  6a,  prin.  A  lL^.  gtd.1897 

Debent.  4a,  prln.  A  Int.  Ktd.1897 

nilBOla Uentral— lat,  g.,  4a  ...19ai 

lat.  gold,  3>aa 19ftl 

Qoldtn  19ft2 

Oairo  Bridge— 4a 1950 

Sprtngf.  DlT.— Ooap.,6a....l898 

Middle  OlT.-R«t(.,  fts. 1031 

a  St.  L.  AN.  0.-Ten.l.,7a.l897 

lat,  eontol.,  7a.  1897 

OoU,  fta,  ooapon 1951 

Memp.  DlT..latg.  4a 19ftl 

Oed.  PdU  A  Mlnn.-lat.  7a.  .1907 
lad.  D.  A  Spr.— lat  7s,  ex.  op.l90e 
lad.  nia.  A  Iowa.-lat,  g,  4a..  1939 

lat,ezt.,g.  fta 1943 

tat.  A  O.  irn.-3d,  4a,  g 1921 

a  Oo.-P.Bl.,lat.S,K.,gn.  A.19S9 
Brto  A  Weat.-2d  g.,  fta.1941 
U  B.  A  M.Boa.— B.  AE.-!(ew  7a.'98 

Oet-M.  AT.-lat,7s 1906 

Laka  Shore— Dlr.  bonds,  7a. 1899 

CaL  AIL  A  O.  B.— lat  gu.  Sa.l938 

Makoa'g  Ooal  BB.— lat,  fta. 1934 

LaklchT.>.Y.-lat  gn.g.4>aa.l940 

LaUfh  V.Tenii.-lar  gn.  fta.g.1941 

-^akich  Vj  Ooal-lat  fta.KU.g.I983 

ilakZ.  Oar.A  Weat-lat  6a.  g.  1916 

Uttia  Rook  A  M.-lat,  fta,  g..l9J7 

Lose  Waad-lat,  7a 1898 

Parry,  lat.  g.,4>as 1933 

OoM  4a 1983 

M.  T.  A B-war  B.-lat,g.  fta.1937 

Maortg.riao 1937 

■.T.AMaB.Beaeh.-lat,  7a,  1897 
B.T.B.AM.B.-latoon.  fta,«.1989 
BrookraAMantaak-Ut,6a.l911 

laL,Sa 1911 

■o.  More  Br— lat  oon.Ss,g.l032 

liOaM.BTana.ASt.  U-Coa.fta.1089 

L«ala.A«aah.-OecU.  Br.  7a..  1907 

B.  H.  A  Raah.-lat  6a,  g. ...  1919 

Paoaaooia  Dinalon,  6« 1930 

M.  IrOattOtnalon,  lat,  6a.. .1931 

3d.aa 1980 

■aahr.  A  Deoatai^lat,7a..l900 

B.  t.,6a.-S.  A  H.  Ala 1910 

10-40,  gold.  6a 1984 

••-yaar  fta,  g., 1987 

Paaa.  A  At.-  ist, 6a,  gold.. .1931 

OeUat.  traat,  fta,  g 19S1 

L.  A  R.  A  Mob.  A  MoDt.— 

lat,g.,4>aa 1949 

Xaah.nor,A«.-lat,  go.,  aa.l937 

Kaataaky  OMtra^a,g...l987 

Loa.  AJaCBdfO  Co.- OiLg,  ia.  1 943 

Loan  klt>.AUh.-Oaa.m.g.fta.l940 

MaMphIa  *  CkarL-«a,  gold..  1934 

lateaa.TaaaUaa.7a luift 

Moteaa  Oaat.  OoaaoL—ta,  g.  1911 

lat,  ooaa.  laooaM  3a,  g. 1939 

Max.  IntcraaUeaal- lat.  4a^l943 
Mazloan  national- 1  at,  g.,  6a.  1937 

Sd.lBeoaia,6a,  "A" 1917 

Sd.  laeome, 6a, "  B" „1917 

Mlohlgaa  Oaatral— 6a 1909 

Oaapoa.6a. 1931 

HMtaMcada 1940 

Ba<.aMtrgla.-lat,3*,g.giLl9a9 
Mlnn.A8t.  U— lat,g.  7s....„1937 

Iowa  Bxteaaion,  lat.  7a 1000 

BOtttbweat  Bzt.— lat,  7a.. 1910 

PaelBo  KzL— lat,  6* 1931 

Mo.S.ATex.-l<>l.  ext.,  &S,  g.l9t4 

MaK.AT.o(Tex.lat.KU.fta.gwl»43 

Tanaa-  City  A  P.,  lat,  ia.g.. 1900 

Oal.  A  Waoo— lat, fta,  gu..,.  1940 

Mlaaourl  Paollio— Tniat  fta.. .1017 

lateolL.fta,  g .^IBSO 

Bt  UAI.  M.-Ark.Br..I»t,7a,1896 
MobUa  A  Ohl»-lat  exu,  6a... 1037 

•t,  U  A  Cairo— 4a,  gwu 1031 

Morcaa'a  L*.  A  T.— lat,  t(s....l03O 

laCTa. 1918 

Raak.  Chat.  A  St.  L.-2<1,  6a.. 1901 

M.  O.  A.  No.  k.  -Pr.  I.,  g.,  6a..l0lft 

M.  Y.  CeatraL-Deb.  g.  44.. ..1906 

B.  J.  Jono-Ooar.  1st.  4a. ..1986 

Baaeh  Oreek— lat,  koM.  4a.. 1936 

Oaw,  A  Boni»-2d,  fta,  g.,giLl915 

Uttoa  A  BL  Rlr.— is,  g.,  ga.1033 

«.  Y.  A  PuL-lst,  g..  i«.  ira.1993 

M.  Y.  B.  H.  A  H.-lat,  re«.4a.l903 

M.  Y.  A  Morthem- lat,  K.  fta. .1937 

n,  Y.  Soaq.  A  Weat.-2a,  4>aa.l037 

Oen.  BWrt.,  Sa,  g 1940 

WiUlA  BaaL— lBt,KUl..g.fta.l943 
BoTthero  PaclBo— 

DIrld'daoripezt 

Jamaa  Btrar  Val.— lat,  tia...l936 

Spokane  A  Pal.— 1st.  tfs 1936 

BtTPaol  A  N.  P.-0«n..  Ga..l033 
Ha>eoaABadM'n-lst,g.,6a.l0S7 
OolatbAManltoba— l«i,«.6al98e 
DaLAMan  Dak.DlT.-litt6a.1987 
Oanr  d'Alaoa— lst,6a,  Kald.1916 

eaa.lat,g.,6a 1938 

Oaet.WMkmgton— Ist.r  .es.lftsa 


Bid. 


921a 

10ft 

ft* 

61 

105 

100 

•85 

40 

♦1 

121 

112 

I2ft 

lOJ 

80 
103 

99 
lOU 


116 


120 
•8S 


101 

104 

106 

108 

126 

#... 

109 

110 

•  ••• 

lto^ 

■  •••• 

lOlH 

103 

111% 

96 

100 

100 

*>•■• 

101 

— 

106  •« 

113 

100 


108 


•8 

97 


87 


•32 


i<t6" 


60 


too 

113 


114 

180 


100% 

100 

104 

•i02 
>100 
'136 
114% 

■70' 


133% 
10 
70 
70 


90 


too 

104% 


109 


118 
100 


189 
90 


61 


10;% 

89' 
67" 


14ft 
li* 
13ft 


80 
Sd 
80 
83 
72 
102 
116 

110* 
127 


7» 
90 


90 


70 
189 


SECDBITIEa. 


Norfolk  A  South'n— iBt,  58.K.1941 
Norfolk  A  West— General.  6s.  1931 

New  River  l9t  68.  1932 

Imp.  A  Ext.,  6a 1934 

A.diustiaentM.,78 1924 

Equipment,  fts. 1908 

Ollnrh  Val.  latSa 19ft7 

Hd.  A  Wash.  DiT.— I8t,g.ft8.1911 
BoanokeASo.— let,  gu.  as,  g.  1921 
Seloto  Val.  A  N.  E.— l8t,4B,.199< 

Ohio  A  Mlaa- O0D80L  78 1898 

SdoonaoL  7b. 1911 

Spring.DiT.- lBt78 190.^ 

General  fts 193'. 

Ohio  River  RB.—lBt,  fta 193t 

Gen.  g.,&a 193" 

Omaha  A  St.  Loata.— lat.  48. .1937 
Oregon  A  Oallfor.-lst,  Sb,k.192'j 
Orag.  ByANar.— CoLtr.  g..ftB.191i 
Penn -P.a€.Jk8t.L.Cn.g.4%sA194( 

Mo      do  Serlea  B 

P.aA8.I..-lat,o.,7a 190' 

Pitta.  Pt.  W.  A  0.— lat,  7a.. .191V 

2d,  7b  191S 

Sd,  78 1914 

ah.8t.UAP.— Iat,coo.&8,g...l937 
~        ■  ~     ~  -"     78.190( 

..194'i 


Oler.  A  P.— Cona.,  a.  f  d. 

Oen.  4%«,  g.,  "A 
at.UV.AT.B.— lBt,6a.,7B.189 

3d,  7b 189t 

Sd.  roar.,  7a 189^^ 

Od.R.Al.Ext.— lBt,4%a,»^.1941 

Peo.AK.-Ind.B.AW.-l8t,pr.7s.l90< 

Ohio  lnd.AW.— latpref.SB..193^ 

Peoria  A  Pek.  Union— lat,  6a.  1921 

9dmort8.,4%a 1921 

Pttta.  Olera.  A  ToL— lat,  68. . .  192!i 
PlttB.  A  U  Br.— 3dg. fta,"A".192t 
Pitta.  Mo.  K.  A  Y.— lat  ea..._193S 
Pitta.  Palnar.  A  P.— lat,  fta...  191b 
Pitta.  Shen.  A  U  B.— lat,g.,fta.  1940 

latoonaoLfta 1943 

Pitta.  A  WeaL— M.  fta,g.l891-l94l 
Pltta.Vgat'nAA.— lat,SB,ooa.l937 
Bio  Grande  So.— 1st,  g.,  fta...  1940 

BV  Joe.  A  Or  la.— 2dino 1925 

Kan.  a  A  Omaha— 1st,  fts.  .1927 

St.  U  A.  A  T.  H.— rerm.  fta..  1914 

BeUoT.  A  80.  IlL— lat,  8a...i89<> 

Bailer.  A  Car— lat,  6a. 1923 

OhLSLUAPad.- latJrd-g.ft8 1917 

St.  Loola  So.-lBt,  gX  g.  48.1931 

do  Sdlnoome,fta.l931 

Oar.  AShawt— latf.  4a....l932 

St.  U  A  S.  P.-3d  ea,g.,  ol.  A.1906 

OeaaralSa 1931 

lat,  iroat,  gold  fta. 1987 

Kan.  atyAS     lBt,6a,  g...l916 

Pt.  8.  A  V.  B.  Be.  -lat,  6a. ..  1910 

Kaaaaa  Midland— lat,  4a,  (.1937 

BC  Paal  Ctty  By.oon.  fta,  g...l»37 

Gold  fta,  guar ..1937 

St.  Paul  A  Doluih- lat,ftB....1931 

3d  mortage  fta. 1917 

St.  Paul  man  A  M.— Ut,  7a. .1908 

8dmurt.,68 190ti 

Mlnnaap.  Union— lat,  6a.  ...1921 
MonL  Oen.— lat,  guar.,  6b..  1937 

lat  guar.  g.  fta 1937 

Mian.,  iBldlr.  Istfta.lUOH 


WUmarASlooxP.- lat,  g,ftB.193 

Ban  Praa.  A  H.  P.— lat,  «.,  Sr.l918 

Boutham— Ala.  OeoL,  lBt6a.l918 

AtL  A  Ohar.— lat,  pref.,  7a. .1897 

InooBia,  6a IBOU 

Oolam.  A  Green.— lat,  ft-6a.l816 
K.  •aan.V.  AOa.— UUta.5al930 
Blab.A  Dan.— Eq.  a.  f.  g.  fta.  1909 

Deben.  fta,  atamped 1927 

rir'a  Mid.— Aerial  aer.A,  6a.  1906 

Barlaa  B,  Oa 1911 

Serlea  0, 6a 1916 

Seriaa  D,  4-fta 1981 

Benea  F,fta 1931 

Waah.O.AW'.— lat  our.gu.4a.1924 
Tar.  BB.  Aa'a  of  St,  U— 

lat.  4%8. 1939 

lBt.oon.g.  fta 1894-194t 

St.  U  Mer.  ttr.  reru.,g.ft8,gu..  19  Ju 
Taxaa  AMew  Orleana— lai,78. 1905 

Babme  Dlvlalon,  lat,  6a 101^ 

OonsoL  5a,g. 194;) 

Tex.  A  Pao.,  £.  D.— lat,  g.  Bs.l9Uo 
Third  Araooa  (M.  Y).— ist  5s,  193: 
T.AO.0.-Kan.A BL,  Mort.  4a.l990 
TuLP.AiV.- lat  48,lno.rd.  OOU.  July 
Ulaler  A  DeL— lat,oon.,6.,58.192t) 
OnioD  PaoiUo— lat,  6a 189t) 

ISCfOB******  ••■••■••••■  •■■.••XOkf 

lat,  6a 1899 

OoUaiMaJ  Tnui,6a 190» 

OoUa'eral  rru8l,5a 1907 

KansaaPaoUlo— lat  ea,g... 1895 

aBr.  U  V  -P.O., 7a 1895 

Atoh.  Col.  A  Pao.- lat,  6e...l905 
Atoh.  J.  Co.  A  W.— Ist,  68.. .1905 
U.  P.  Lin.  A  CoL— lBt,g.,5B.  1918 
Oreg.S.UA  U.N.,aoLtraL,58.1919 

Utah  A  North.— lat,  7a. 1908 

Gold,  5a .....1926 

Utah  Soulhem— Gen.,  7a  ..1909 

Bzten.,  lat,  78 1909 

Valley  B"y  Co.  of  O.— Con.  6s. 1921 
Wabaah- Debenture,  Her.  A..19J9 

Debenture,  Series  U ..19J9 

Det.  AChlo.Ext.  1st,  fts,  K..194U 

Bt  L,.K.C.AN.-8l.O.Bdge6t.lwU'> 

West  N.Y.APa.,gou.g.  2-3-48  1943 

Inoooie  58 .  — ......  ...Itf43 

Wast  Va.C.  APllU.— Ut,68.1»ll 
Wheel. AUK.— 1st.  fta,  gold...l92A 

Rxt«n'lon  Aluip,  g.,  fta. 19.  0 

WlB.  Cent.  InoHiie fts. tlM? 


Bid.     Ask. 


105 

110 
122 

E: 

60 
•72* 

ibi 

•86 
50 

82 

107" 
107 

vSi" 

89" 

— - 

114 
117 
107 
103 

".'.'.'.'. 

107 

110 

to" 

70" 

•••••• 



-•••a 

100 

•86" 

ib'i" 

i'li" 

■95" 

*9"5~ 

iTs" 

103 
1U5 
116 

.«*>*a 

idi' 

104 

ibft"* 
m" 

ill" 

98 
98 

"o'i" 

10* 
118% 

78% 

■98" 
103% 
103*8 
1U4% 

••««*a 

102% 
103. 

•76" 
•74 
31 

♦93"" 

•58 

'58 

'23" 

106" 

•45 

■1ft 

ii's" 
100 

idi" 

•  a>BO 

119 
80 
77% 

■■•■•a 

•  «••• 

"ii" 

6ft" 
62 

23% 
lUO 

47" 
15% 

100% 

"o"* 

•  No  price  Prtday;  ihaaa  aratba  lataat  laotatloaa  laada  ihla  week.  9or  llaaaUaaaoaa  aaA  DnUata*  Boa4a.— See  3d  page  preeadlng] 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earoings  of  United 
8tat«fl  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
t>TBA.4  'Oad  from  which  reKular  weekly  or  monthly  returns 
^can  b«  )btaine(l.  The  lirst  two  columns  of  figures  Rive  the 
gross  durninxs  for  the  latest  week  or  month,  and  the  last  two 
«ol  amn»  the  earnings  for  the  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 

77k  retumt  of  the  street  railways  are  not  included  in  this 
tabu,  but  art  brought  together  sejxirateiy  on  a  subsequent  page. 


BOAIN. 


AdlreadaaB— >• 

Aia.Ot.8uuui... 
Ala.  MldUnd... 
Alle«beDr  Val.. 

Ann  Arbor 

ATI.  Midland... 
Atou.  T.  A  8.  re 

St.  L.  A  Ban  F. 

AtlantloAFac 
An.  total..  . 
AuuitaAW.  P. 
AUan.  A  Oanv.. 
AasUnAirwmt 
Balt.Cbes.A  Atl. 
B.AO.East  Lines 

WMtem  tiuea 
Total. ...... . 

■aLAO.Soa'*.. 
BanKorAArooat. 
Bath  A  Ham'ndH 
Blr.AAUanUc. 
Brooklyn  Kiev.. 
BruDsw'KAWest 
BaO.Booh.APitt 
Buffalo  A  Suiiq.. 
Bor.C.Rap.AA. 
Camden  A  Ati.. 
CanadlanPaoltl) 
Oar.  Midland.... 

Cent,  of  Oeoreiit 
'OsntralofN.J.. 
Oentral  Paoltto. 
ObarieafnASav. 
Oberaw.AUarl.. 

Obes.  AOUo 

OIie8.0.Ado.W.. 
Ohla  Bur.  A  No. 
Ohio.  Bur.  A  u. . 
Ohio.  A  East.  Ill 
Ohloafo  A  Krie. 
Ohlo.Qt.WeBt'n 
Chlo.MU.A8tP. 
Cblc.&N'tliw'n. 
Ohlc.Peo.A8t,L 
Clilo.Ifkl.AP.. 
Ctilc.8t.P..M.AO. 
Chlo.  A  W.  Mloh 
01n.Qa.APurte. 
Cln.  A  Kent.  Son. 
01n.Jaok.A  Mao. 
Oln.N.O.  AT.P. 

N.  Orl.AN.  E. 

Ala.  A  VIcksb. 

Vloka.8b.AP. 
Cln.  Ports.  A  V . 
<!larton  Klvor  .. 
Olev.AkroQA<_x> 

SIT.Oan.A8o.. 
Cta>.Cli.A8t.l 
Peo.  AEasfn. 

a  Lor.*  Wheel 
LMldland.... 
4X>1.  H.V.AToi 
Ool.8and'yAH 
Oolnaa  A  Lake  . 

Crystal 

Cnmb'l'd  Valley. 

Denv.  A  Rio  Or 

DeLLans'gANo. 

I>et.AMacklua<' 

Dol.AIr'uKange 

Dnlathb.&AAU. 

Kl«lnJoLA£asi 

Knreka  SprlnKs 

BTana.AfDd'pu^ 

Brana.  A  Kloh. 

Bransv.  AT.  B. 

ntehborg 

nintAP.Maru 
Ft.WthADen.0. 
rtW.  A  Hlo  Or 
Oada.  A  Atu  U. 

CtoorglaBR 

X^eorala  A  Ala.. 
•a.CSi'laANo 
G«o.8o.  AFla.. 
Or.  Bap.  A  Ind. 

Cln.R.APt.W. 

rraveraeOlty. 

Mua.O.  K.  AI 

Tot.  all  liner 

Orand  Trunk... 

Ohio.  A  Or.  Tr 

i>et.Qr.a.AM 
ereat  Morth'n- 

BtP.  M.  4  H 

Bast  of  Mian.. 

MonttnaOent 

Tot  Byetem. 

0nU  A  Chicago. 

■ooa/TuLAWll.i 


tiUttI  Oron  Eamtngt. 
WeekorMo    1895.0.  I  1894-5. 


November. 

Ixtwk  Jan 

November. 

November. 

■M  «k  Jiiii. 

November. 

(tbwkDee 

4tb  wk  Dec 

UbwkDce 

Itb  wk  Dec 

NovemiMjr. 

'.9l  wk  Jan 

November. 

October. .. 

I>ccomber. 

IVeeiiilxT. 

Ueceiuber. 

2d  wk  Jan. 

November. 

November. 

l>eoemlH'.r. 

Jil  wk  Jan. 

November. 

im  wk  Jan 

October.  .. 

iRtwk  Jun 

November. 

lat  wk  Jan 

November. 

November. 

November. 

October. 

November. 

Septeiiib'r, 

iHt  wk  Jan 

IJecembor. 

November. 

November. 

1st  wk  Jan 

July 

iHt  wk  Jan 
lid  wk  Jan. 
November. 
I»t  wk  Jan 
December. 
November. 
Ut  wk  Jau 
October.  .. 
November. 
l8t  wk  Jan 
3d  wk  Oct. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Deo. 
December. 
November. 

A IKUgt 

irtt  wk  Jan 
It^t  wk  Jun 
November. 
iHt  wk  Jan 
December. 
December. 
1st  wk  Jan 
December. 
October. .. 
November. 
iHt  wk  Jan 
v«  wk  Jan 
November. 
November. 
Int  wk  Jan 
December. 
October.  .. 
1st  wk  Jan 
lat  wk  Jan 
iHt  wk  Jan 
November 
Ut  wk  Jau 
Oct<»ber.  .. 
iHtwk  Jun 
Decemlier. 
2d  wk  Jau. 
December 
November. 
December. 
1st  wk  Jan 
Ist  wk  Jan 
IhI  wk  Jan 
Ut  wk  Jan 
Ut  wk  Jan 
Wk  Jan.  II 
Wk  Jan.  4 
WkJ.»n.  4 

December. 
December. 
December 


S 

15,117| 

8.5,281 

57.8  U 

234,260 

3..'i41l 

13.!«14 

788.100 

148,701 

92,321) 

1,029,133 

«>5.849 

9.8U8 

20,306 

44,153 

1,527,713  1 

.5()St,r>43 

2,03  7,25(3  1 

116,729 

66,749 

5,476 

2,220l 

34,902 

52,77o: 

48,169 

40,.532 

74,.V24i 

50.070 

357,00ii 

4,890 

524,710 

1,279,684  I, 

l,33.\228  1, 

37,5B7[ 

I2,15ll 

181,4131 

235,3141 

266,13U 

2,938,851  2, 

87,921 

187,149 

64,6081 

537,2281 

3.087,36812, 

18,9361 

1,277,843  I, 

831,.'>2.'j 

20,057 

6,592 

973 

10,355 

70,000 

40.000 

17,000 

13,000 

22,568 

3.269 

82,620 

9,t-44 

215,210 

169,971 

18,S38 

144,969 

238,209 

12,439 

1.000 

1,141 

71.103 

117,500 

13,793 

26.470 

100,998 

24,471 

114,54-< 

4,442 

5,405 

1,100 

19,020 

672,971 

38,239 

134,603 

9,359 

945 

84,900 

50,755 

101.843 

79.261 

29,219 

6,197 

779 

1.671 

37,80rti 

285,685 

68,871 

14,95(i| 


12,902 

84,718 

52,433 

199,181 

3.993 

16,707 

709,083 

160,94  7 

86,831 

956,861 

49,161 

10,39^ 

22,498 

47,397 

,440,590 

434,280 

,874,876 

114,038 

44,516 

4,125 

1.514 

36.3 -"S 

48,413 

53.789 

30,674 

59,990 

43,622 

292.00U 

4,746 

541,898 

,051,590 

,338,027 

47,387 

9.04,t 

1^3,962 

24.-),234 

151,95.'S 

,689,599 

91,713 

158..533 

52,116 

420,880 

,438,763 

14,883 

,201,751 

690,697 

22,124 

6,667 

834 

10,652 

72,000 

32,000 

18,000 

18,000 

l'*,57 

2,686 

78,096 

9,832 

221,722 

141,495 

16,099 

130.784 

202,086 

12,0ti0 

1,100 

998 

68,632 

124,500 

16,185 

14,310 

5'J,812 

22,705 

83,089 

6,89;^ 

4.756 

1.072 

16,400 

614,19k: 

36,908 

177,121 

7,435 

621 

23,141 

42,101 

77,829 

87,831 

23,149 

6,319 

451 

1.598 

31.507 

293,006 

4.5,677 

13,816 


138  723 
December.  I,813i234 
December.!  4,888 
November.         5,009 


1,492,513  1,152,090 
181,998!  131,0  il 
115,501 


Jan.  1  lo  Latett  Date. 
1895-6.         1894-5. 


9 

180,461 

25,281 

506,518 

2,353,037 

8.493 

97,830 

29,000,30 

6,005,147 

3,724,0J3 

38,72s',53  ■ 

448,492 

9,80;j 

222,559 


17,781,634 

3,00.5,085 

2J,44(>,719 

.38,879 

677,100 

32,^80 

23.179 

69,101 

482,747 

48,169 


74,524 
919,129 
357,000 

46.327 

12.d45,4'74 

10,874,976 

477,425 

80,744 

181,413 

2,407,120 

1,808,825 

28,927,045 

87,921 

1,350,3M5 

64,003 

1,003,933 

28,888,613 

16,936 

15,353,825 

6,849.641) 

20,057 

55,407 


10,355 

2,876,000 

1,356,206 

538,723 

520,408 

278,743 


692,006 

9,844 

215,210 

1,820,102 

18,538 


2,654,483 

12,439 

18,920 

7,460 

781.192 

117,500 

13,79;i 

330,333 

2,155,613 

24,471 

1,172,076 

53,987 

5,405 

t.lOO 

19,020 

6,839,844 

38,239 


» 

155,492 

24,748 

511,885 

1,990,574 

8,049 

8-,H90 

28,C0!),934 

6,091,861 

3,187,789 

37,889,584 

443,109 

10,398 

230,741 


16,998,072 

4,763,235 

21,701,907 

218,792 

337,785 

31,316 

21.124 

60,504 

4S7  032 

53,789 


59,990 
85 1,1 15 
292,000 

53,371 

11,268,532 

10,956,713 

564,356 

59,670 

153,962 

2,175,217 

1,692,818 

29,054,322 

91,713 

1,234,124 

32,U6 

830,880 

27,012,703 

14,883 

16,333,838 

6,763,530 

22,124 

58,055 


10,652 

2,699,000 

1,132,232 

641,083 

553,320 

253,702 


667,346 

9.832 

221,722 

1,445,456 

16,099 


2,678.246 

12,000 

21,059 

8,872 

732.920 

124,.->00 

10,485 

218,436 

1,500,029 

22,765 

1,034,409 

68,334 

4,756 

1,072 

16,400 

6,400.818 

3iJ,908 


9,359 

9.328 

6-1,276 

479,777 

667,033 

830,385 

29,219 

6,117! 

7791 

1.671 

37,866 

591,785! 

58,871 

14,9.'^0 


7,435 

6,671 

44.023 

443,306 

041,428 

879.881 

23,149 

6,319 

451 

1,588 

31, .507 

683,918 

45,077 

13,816 


14,890.328  12,340,877 
1,075,382  1,308,305 

.,   1,560,670    1,511.069 

1.898,652^19,126,386  15,167,031 
6,808  46,805  4'i,221 

8,532'        48.652  37.784 


BOAOS. 


Lalat  Qroti  Saminffi. 


Jan.  1  to  Latest  Dale. 


WeekorJlol  1895-6.      1894-5. 


Hons.E.AW.Tez>8d  wk  Got 

Hume»t'nA8hen  December. 
IlllnotB  Central.  December 
Ind.  Deo.AWeet.  4th  wk  Dec' 
Ind.  111.  A  Iowa,  1  November.! 
In.AOt.North'D  2dwk  J^n. 
llnteroo.  (Mez.i  Wk  De(\28 
lowaCentrai —  2d  wk  Jhii. 
Iron  Railway...  December. 
Jaok.T.AK.  W.  November. 
JameRt'n  Al...  E.  Sentemb'r. 
KanawhaAMlot  ut  wk  Jan 
K.C.F.ScottAM.  1st  wk  Jan 
K.C.  Mem.A  Blr.  Ui  wk  Jan 
Kan.C.  N.  W December. 

Kan. C.  A  Beat.  December. 
K.C.  Pitt*.  A O..  istwk  Jan 
Kan.C.  Sub.  Belt  utwkJau 
Keokuk  A  West  i«t  wk  Jan 
L.  Erie  A11.A80.  December 
L.  Erie  A  West. .  utwkJim 
Lehigh  A  Hud..  December 
Lez'gton  AEast.  November. 
Long  Island. —  2dwk  Jan 
Los.  Ang. Term.  December. 
Louis. Ev.ASt.L.  Istwk  Jau 
LoulBV.ANashv.  UtwkJan 
Louis. N.A.ACh.  UtwkJau 
Lou.  8t.L.&Tex.  December. 
MaoonA  Blr.n..  December. 

Manlstlque December. 

MemiiUlsAChas.  Istwk  Jan 
IMeiicttiiCeut..  l.^^f,  wkJaii 
Mexican  Inter'l.  No /ember. 
tMex.  National-  UtwkJan 
Sfox.  Northern. .  November. 
IMexloanR'way  vvk  Dec.28 

Mexican  8o 4th  wk  Doc 

Minneap.ASt.L.  2<l  wk  Jau. 
M:.8t.P.AS.8t.M.  Istwk  Jan 
Mo.  Kan.  A  Tex.  Istwk  Jau 
Mo.Pac.AlronM  istwk  Jan 

Central  Br'oh.  ist  wk  Jan 

Total Istwk  Jan 

Mobile  A  Blrm..  istwk  Jan 
Mobile  A  Ohio..  December. 
Mont.AMex.Glf.  November. 
Nash.Ch.A  St.  L.  D.cember. 
Nevada  Central.  October.  .. 
N.JerseyAN.Y.  8eiitenib'r. 
New  OrL  A  So'n.  December. 
N.  Y.  C.  A  H.  R. .  December. 

N.Y.L.E.&W..  July 

N.Y.Pa.  AOhlo.  June 

N.  Y.Ont.AW..  iBtwkJan 
N.Y.Susu.AW..  December. 
Norfolk  A  West,  let  wk  Jau 
Northe'rn  (Ua.).  November. 
North'n  Central  November. 
North'n  Paolno.  1st  wk  Jau 
Ooonee  A  West.  November. 

Ohio  River Istwk  Jan 

Ohio  Klv.AChas  December. 
Ohio  Southern.  October... 
Oregonlmp. Co.  November. 

Pacillc  Mail November, 

Pennsylvania...  November. 
PeoriaDeo.&Ev    istwk  Jan 

Petersburg November. 

Phlla.  &  Erie...  November. 
Phila.&  Read's.  November. 

Coal  Air.  Co...  November. 

TotalbothOos.  November. 
Pltt8.C.C.&St.L  November 
Pitts. Mar.  A Ch.  December. 
Pin.Shen.AL.E,  Istwk  Jan 
Plttsb.  AWest-.  Istwk  Jan 

Pltt8.Cl.ATol   Istwk  Jan 

Pitts.  Pa.  A  F.  let  wk  Jan 

Total  system.,  istwk  Jan 
Pltt.YoauK.AA.  November. 
Qulnoy  O.AK.C,  December. 
Rloh.Fr'ksb.AP.  November. 
Rich.  A  Petersb.  November. 
EUo  Or.  Bouth'n  lat  wk  Jan 
RIoGr.West'n..  2dwkJan. 
Sag.TuBCOlaAH  December 
Sag.Val.  &  St.  L,  November. 
St.  L.  A.  A  T.  H  ist  wk  Jan 
8t.L.Ken'etA8o.  December. 
8t.L.Southw'm.  istwk  Jau 
8t.PaulADul'th  December. 
Ban  Ant.  A  A.P,  November. 
S.Fran. A  N.Pao.  UhwkDec 
Sav.Fia.  A  vVesl.  November, 
Sner.snrev.  A  So  ,uh  wk  Dec 
811.  Sps.  O.  A  G   November. 

SUverton December. 

bo.UaveuAEast  November. 
80.  PaoiUo  Co.— 

Gal.Har.AS.A  November. 

Louls'aWest..  November, 

Morgan'sLAT.  November. 

H.Y.T.  A  Mex.  iNovember. 

Tex.  AN.  Orl..|November. 

Atlantic  sys.ft.  November. 

Paoide  system, No  ('ember. 
Total  01  all,. 'November. 

Attiliated  lines  November. 
Grand  total.  November. 

So.  Pao,  ol  iJal  October.  . . 

8o.Pao.of  Ariz  October. .. 

8o.Pao.ofN.M  October. .. 

Northern  Ry. .  October,  . . 
Southern  Ry... 'Ist  wk  Jan 
Staten  Isl.  R.  T.  October, 
Stony yi.ACMt. .  November. 
Summit  Branch.  November, 

Lyk.  Val,  Coal  November, 

lot'lboth  Co'e  November, 
Taxas  A  PaolBo.  2d  wk  Jan, 
Tsx.8.ValAN,W  December. 
toLAOhloCent.  2d  wk  .Ian 
rol.  P.  A  West..  4tb  wk  Dn 
rol.St.L.AK.O.  '-'il  wk  J.m. 
Oister  A  Del....  November. 


e      I 

19.0121 
11.50o! 

2,094.987 

10.328 

00,093 

03.824 

37.200 

42,288 

4,403 

26,939 

4.205 

8,032 

68.015 

22,911 

30,006 

342 

9.145 

4.339 

7,323 

6,956 

53,110 

33.704 

16,453 

49,524 

7,827 

22,894 

348,760 

45,218 

39,684 

7,693 

3,862 

22,345 

184,482 

231,610 

81,378 

54.104 

61,401 

13,300 

35,462 

50,129 

192,010 

338,000 

13,000 

351,000 

5,327 

371,106 

100.219 

453,291 

3,126 

32,685 

7.898 

4,020,847 

2,323,167 

679,362 

49,839 

192,500 

207,905 

5,473 

581,838 

207,101 

2.969 

14,513 

19,459 

74,909 

271,979 

340,332 

5,877,624 

14,680 

45,829 

460.972 

2,017,687 

2.494,223 

4.511,910 

1,425,931 

3,851 

11,436 

35.520 

18,685 

4,836 

59.041 

157,667 

23,292 

58,025 

28,766 

7.439 

32,900 

9,713 

6,661 

20,260 

5  328 

85,4viO 

110,335 

167.996 

2i,081 

285,02 

8,43/ 

11,111 

8.000 

1,363 

474.641 

112,009 

708,759 

17,991 

141,619 

1,46^,791 

2,916,719 

4,384,510 

539,073 

4,924,466 

1,004,94 

250,903 

116.427 

205,365 

341.073 

83,030 

1,877 

91,2  U 

85,318 

176  609 

142,908 

6,050 

35.441 

24,971) 

33  043 

32  973 


1895-6. 


1894-5. 


9 
16,800 

8,343 

1,731,486 

14,146 

63.730 

76.260 

45.500 

28,859 

4,883 

73,397 

4,362 

6,165 

65,283 

16.131 

17,348 

434 

8,895 

3,044 

5.953 

6,465 

57.570 

35.240 

14  900 

49,727 

14,977 

,  20.032 

346,790 

46,527 

32,274 

7.372 

5,849 

15,992 

151,479 

187,426 

71,026 

61,874 

60.617 

11,692 

34.511 

37,398 

196,688 

304,000 

8,000 

312,000 

5.421 

330.832 

60.157 

415,916 

2.626 

30.002 

12.663 

3,644,996 

2,077,125 

451,850 

48.031 

193,574 

179,343 

8,435 

541,310 

202,788 

2,447 

12,394 

16.514 

87,908 

315,290 

364,425 

5,465,857 

17,682 

41,520 

333,642 

1,933,088 

2,224,334 

4,157,422 

1,265,741 

3  829 

6,227 

32,333 

18,427 

3.289 

54.049 

138.814 

21,488 

55.674 

26,549 

6,443 

31,100 

7.578 

7.104 

19,870 

4.095 

97,000 

86,664 

229,121 

17,822 

341.820 

15,296 

8,002 

6,076 

1,607 

436,494 

94,681 

731,848 

29.497 

155,991 

1,491,930 

2,787,9J0 

4,279.802 

783,171 

6,082,0J3 

9j9  824 

232,396 

93,7^3 

219,699 

325,813 

76,801 

1,^62 

108,733 

92,508 

201  241 

132,901 

4.337 

32,291 

20,107 

22,162 

29.305 


$ 

461,213, 

107,400! 

20,491,033 

473.188, 

703,068 

114,976 

2,216,492 

75,273 

49,442 

358,781 

31.243 

8.032 

68,615 

22,911 

265,585 

4.870 

9,146 

4,539 

7.323 

81,198 

65,140 

407.045 

191.9  i7 

116,046 

145.420 

22.894 

348.760 

45,218 

439.535 

73.439 

117,1 '5 

22,345 

l-<4,482 

2,378,699 

81,378 

624,778 

3,176,970 

482,6',i3 

60,595 

50,129 

192,040 

338.000 

13.000 

351,000 

5,32" 

3,476,689 

1,116,24-1 

4,971,803 

24,106 

264,327 

89,026 

44,338,889 

11.693,797 

3,131,797 

49,839 

2,260,821 

207,905 

47,682 

5.946,844 

207,101 

26,327 

14,513 

186,741 

605,823 


3,987, 

58,987, 

14, 

498, 

4,037 

19.748, 

22,492, 

42.241, 

14,091, 

44, 

11, 

35 

18, 

4, 

59 

1,637, 

261 

671, 

312, 

7, 

62 

116 

77 

20 

45 

85 

1,556 

1.794, 

811 

3,081 

355, 


,98 
575 
686 
746 
,139 
.647 
,544 
,1)1 
,106 
,796 
,436 
320 
,685 
836 
,041 
,203 
320 
,584 
959 
,439 
.600 
077 
219 
,260: 
.482 
,400 
,927 
,009 
,702 
.269 
,336 


» 

333.899 

113,325 

18,346,331 

427,084 

649,527 

140,906 

2,337,116 

66,188 

43,305 

714,196 

33,749 

6,165 

65,283 

16,131 

276,089 

11,672 

8,895 

8,044 

6,953 

77,465 

57,570 

391,067 


109,743 

182,396 

20.032 

346,790 

46,627 

419,636 

79,114 

62,603 

15,998 

151,479 

1,959,830 

71,026 

584,408 

3,120,731 

480,459 

60,707 

37,'»98 

196,688 

304.000 

8,000 

312,000 

5,421 

3,260,990 

1,004.934 

4,623,910 

20,707 

247.377 

102.465 

41,797,492 

13,761,192 

2,552,623 

49,631 

1,962,984 

179,343 

55.366 

5,'il3,477 

202,788 

28,109 

12,394 

168,571 

582.238 


72,631 
18,435 

4,369.880 

996653 

6,373.303 

215,672 

1,497,884 

12,653,077 

29,898,323 

42531,401 

5,332,817 

47,834,501 

8,654,820 

1,857,429 

890,416 

1,648.808 

341,073 

1,029,590 

41,090 

1,03),857 

690  t02 

1,750  439 

26J,523 

40,9,05 

66.125 

091,297 

62,9  .7 

387.775 


,549,016 

,550,496 

17,682 

479,890 

,685,843 

592,263 

957,553 

,549.816 

,020,688 

36,891 

6,227 

32,833 

18,427 

3,289 

59,049 

,124,228 

238,670 

639,543 

305.009 

6,443 

53,700 

113,596 

78,936 

19,870 

31,929 

97,000 

,442,186 

,696,121 

827,730 

,504465 

337,807 

■58,715 
19,982 


3,850,363 

897,824 

5,353,281 

239,827 

1,417.089 

11,952  091 

28,842  237 

40,794,948 

5,373.559 

46,368,507 

7,548,361 

1.710,760 

764,874 

1.805,956 

326,818 

920.657 

42,998 

893,959 

804,224 

1,698,133 

288,839 

47,095 

60,404 

893,621 

47,387 

384  000 


Jahcaht  18,  18M.J 
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JtOAAa 

£«(M(  Or«M  ««nUii««. 

JaH.  1  to  (/«ts*<  oau. 

'r«rtorJC< 

1895-6. 

1894-5. 

1895-6. 

• 

18945. 

IjBlon  Padflo- 

• 

a 

• 

Ua.PM.KR. 

.Vorember. 

1.362.8U 

1.333.111 

13.193,880 

13.707.162 

Or.BJ..*0.a 

November. 

J00  719 

467.774 

4.923,121 

4  626.641 

«U(M.*0<1.U 

Xovember. 

55  917 

55,853 

564,9^.^ 

724.482 

Kaa.C.AOm 

Xorember. 

6986 

7  35S 

6t.473 

104.2-2 

IM.«t.J.*O.I 

Ist  wk  Jail 

11689 

13.757 

14.689 

137J7 

Oaat-Br » 

1st  wk  Jau 

IS.UUO 

8.0U0 

13.000 

8,U00 

▲ek.OoL*P.  ( 

AebJ.aAWt 

Oi'dtoULV 

Xorember. 

87.521 

24  556 

249.000 

331.963 

Morember. 

2  134.305 

a,049.S8p 

20.477.600 

21,462,222 

a.P>a.D.*Q 

Xorember. 

318.515 

306,176 

3,830.321 

2,5i»9,212 

Pt«rtii*D.C 

October. . . 

134.6U3 

177.121 



WabMk  

-24  wk  Jan. 

237.37B 

20^,864 

«43,2lu 

899,641 

VMOANorthw 

Ootober. . . 

49,013 

68,046 

220,224 

2  1  I  ,!):)  t 

WMtrensr.  ... 

Xorembor. 

111.550 

106.574 

1,559.075 

1,171.076 

«.T.OBn.A  Pttv  Deoembw. 

96,006 

75.494 

1,121.6I< 

9:8,711 

WMt  V^A  PttU 

Ootober.  .. 

87  181 

36.111 

3  8.7.'>7 

313. 4-46 

Western  of  Aia. 

Norember. 

61461 

SJ.-SVJ 

492.4.S1 

4S\.429 

WeeL  UarrUuid 

November. 

lOi.S't'. 

9S.777 

1.198A8I 

1,156.099 

V«n.«.T.*Pa 

Ist  wk  Jan 

49.400 

49.000 

49.400 

4U.000 

WkaaL  A  L.  Eti*^ 

-i]  wk  Jan. 

3-'.3a7 

18.377 

49.785 

39,l;i8 

WlieoiulnODi 

2U  wk  Jan. 

65.806 

55.7701 

149.176 

107,297 

WrUkUT.&Teo.  DeoemtMr. 

8.4M| 

6.10B 

85.728 

7S.557 

*  Plnree  (It«ii  to  BOt  inelade  Oracon  K7.  A  Xar..  Ua.  Pao.  l>enrer  A 
•alf.  DeoTsr  LeadrUle  A  Oaaolaoa.  Montana  Ualoa  and  LeaTenwortta 
V>pek«  A  Bentli  *estem.  a  rhaae  agiuea  loolade  resolU  ont  eased  Uner. 

*  iBOlndee  eamlmta  fioni  tarrtoa,  Mo.,  act  rfr»a  aeparMalr.  t  M txl- 
«■  eamaoT.  e  Inolodaa  oalr  hall  of  unes  la  wUek  ualoo  Paeiao  has 
•  half  laterort. 

Latest  ttraas  Bumlafs  bf  Weeks.— The  Utaat  weekly  earn- 
higa  in  Che  foregoing  are  teparatelr  •ammed  up  aa  (ollotra: 

For  the  first  week  of  January  our  preliminary  stateaent 
eoTwrs  77  roads,  and  shows  T-61  percent  gain  in  the  aggrega'e 
•rer  the  same  week  last  year. 


U(  ISM*  •f  JmtMMry. 

1896. 

189S. 

Assrsoas. 

r»Mi'aaii. 

• 

• 

• 

• 

35,291 

34.748 

533 

Aon  Arber 

4,954 

4.656 

3M 

AtUolleA  DaDTUe   .... 

9.8U8 

10,198 

59J 

BaiL  a  uaio  soaiowe^t. 

139. 1 5U 

101.134 

i8.0U 

BrooUra  BI*Tat»t.  

34.199 

30.11. 

4.088 

BuSaio  Hoea.  a  Pltass'*. 

ax.isa 

83.7(»<> 

5,02) 

BiirL  Cad.  EUo.  a  Ifoith. 

74.534 

59,990 

14314 

SS7.0OO 

srj.ooo 

•530S 

Ohasapeake  a  Ohio 

181, «13 

188.983 

S7.«ftl 

Ohleaco  *  Kaal.  lUlaoU 

87.921 

•1.718 

3.793 

Ohica«o  <»r«at  Western.. 

M.eo8 

•3.116 

iai'uM 

Chlea«o  Mllw.  a  81.  Paol 

4S6.7W 

4084»t 

d«.7ll 

Ohie.  Psoru  A  8«.  LooU. 

)&Sgi 

14381 

•388 

:' 

OUaacoA  Waat  V labins 

82.184 

9,067 

Ob.  Jaekaoo  A  M  •eklnaw 

10.3  \» 

I0.SA9I 

, 

397 

OUT*.  Oaniao  A  Soatn'a 

9.844 

9.433 

u 

OST.  Ola.  Okl&  A  at.  L.. 

fl»,21V 

22l.7il 

8312 

CtoT.  Loraia  A  Whsal'c.. 

\i^ 

I8.0»i« 
tf.080 

370 

DMiTsr  A  Bio  Oraado.... 

lIliSM 

tt4.9«« 

7,000 

Osirali  Lana'a  A  BlorU'a 

tS.7tl 

la.48S 

2,6M 

Oalsih  So.  shoae  A  All 

94.471 

•3.788 

unt 

■maar.  A  ladlaaa^aUa. 

•.106 

4.758 

#48 

KrantT.  A  RlrhnionM  ... 

I.IOU 

1A>72 

U 

■••«•••• 

■raasT.  a  rsrre  ilauto.. 

19,030 

16.400 

3.8M 

•  ••• 

VUat  A  Per*  Mait|uet(o 

88.339 

•6308 

1381 

n.  Worth  A  Bio  Uiaads. 

9JI58 

1.*»i 

l.»M 

■  •••     .» 

Ooorsla •••••••..  .... 

•SJ7« 

•0.881 

1S.«*4 

•npil  BavtdaAladlaaa. 

2».- 10 

SS.I49 

•378 

•  •••            • 

^SalBaaUB.Art.W.. 

6.197 

8.SIW 

-'wi 

133 

nimnv  CiiT.. .-...,■■, 

779 

481 

Baak.  Or.  Bap.  A  lad  . 
•laaa  Trank  of  Oaaasa. 

1.871 

1388 

•1 

M«,ioa 

S8831S 

7.ia« 

■•••..•■ 

Chie.  A  Or.  Tmak 

•8371 

iA.877 

1^.19« 

Del.  Or.  HaTeo  A  MIL. 

14.S6d 

13,8 18 

i,i«o 

btom'l  A  Ou  Honh'a . . . 

»I,IS] 

•4.S4S 

18.494 

Iowa  Usatral 

S2,S«ft 

87.839 

»,6»4 

KaaawhaA  Mlehlna.... 
Kan. CItr  rt. S.  AMaa. 

8.013 
88.818 

•.1»5 
•3.388 

137T 
S38S 

— 

Kan.  otr  MaaL  A  BItB.. 

ft.911 

16.131 

8.788 

Kan.  Clt7  PUtah.  A  OnU 

9,145 

8395 

880 

••••     >-• 

Kaa.  CItr  Saborhi  Bolt .. 
Kaaaak^Waaaata. 

4.819 

8344 

1.498 

7333 

8358 

1378 

Lake  Brio  A  Western..... 

88,140 

•7370 

2.U0 

t/^nf  Island 

68.533 
32384 

60  018 

5  506 

LouisT.  KraosT   a  at.  L 

30,0S1 

S.8S* 

LonlsrUlc  AkaahTUlo... 

•48.780 

348.790 

1370 

IiaalsTiU*  K.  A.  A  Uhts. 

4M18 

48.537 

1309 

HaaiphU  A  Charlastoa.. 

.S3«s 

15399 

8351 

lB4.tM 

151.479 
71398 

•3.003 
10353 

Maslaaa  BaOaaai 

inS?l 

MlBsaa sella  A  St.  Louis. 

1S.1S1 

36.196 

... 

1363 

MlBa.8l.P.A8.8.M.... 

M.1S8 

S738« 

12331 

Ms.  riasas  A  faxas 

lla.P»ciaaAIronMc.... 

198.M0 
•88.000 

iStSSS 

S430U 

4.648 

OaatnUBnaah. 

13,000 

•.000 

530V 

■sMIoA  BtrMacbam... 

5.337 

5.431 

91 

■svTocftOat.AWaara. 

49.8*9 

44,831 

1.300 

llarfMk  A  Weatara. 

ao7.*os 

179348 

3S3«< 

Borthem  PaalBo 

307.101 

•02.788 

•318 

OhIoKlTer 

U.M3 

l'/.I94 

3,1 1» 

Peona  Deo.  A  EraaaT. . . 

14.886 

17,6« 

339s 

Pttt^b.  8b«n.  A  L.  Brio.. 

11,436 

6.3*7 

5.iO< 

Pitubnn  A  Western..... 

89.041 

34,019 

4392 

Bto  «*raada  aoatbam. . .  . 

T  4-i<> 

■'  »13 

»96 

Bto  TlTsaSi  Waalara..... 

'Ki 

7.100 

■••••••a 

B4.  Joaaph  A  Od.  Ulaod. 
•t,  l»nia  Aittm  A  T.  H.. 

.7 

93t 

3t« 

>■••  •••a 

■1  Laws  Soaibwsatan.. 

15, 400 

97.000 

11.600 

•onthsm  Katiwar 

84  ion 

32V81S 

IS.3IO 

T-T"  ••   f....".. 

1  0    1    M%    fi 

li 
ii 

"3,»7i 
53*7 

13,313 

12/>51 

»  >,  ... 

1,647 

«i^«->^..  .,.„ 

....... 

.1, .i, 

1.943 

Total  (77  ModM 

^,«^l,^S9 

5,2')0.815 

180.393 

78.619 

BtlUaiaao'    ~ 

... 

401,741 



For  the  -.  ■     <fiibpr  otir  final statemsnt  oovers 

M  roads,  and  sBowb  9  30  per  osnt  gain  in  ths  aggre jat«. 


4M  ifsa*  o/i>ee«n5er. 


PreT*l7  reported  (76  r'ds) 
Indiana  Deoatur  a  West. 

lDterooeanla(Mez.) 

Kan.  C.  Mam.  A  Blrm 

Keoknk  A  Western 

MemDIils  A  Charleston.. 

Mextoan  Railway 

Mexican  Soothern 

Mobile  A  BlrmlnRbaiu . 
Ban  Franelaoo  A  No.  Pao.  > 
Toledo  Peoria  A  West'n 


1895. 


Total  (86  roads) 

-Vet  inesease  (8-30  p.  a.).. 


8 

9,489.274 
10.328 
37,200 
31,616 

9,824 
51.942 
61.401 
13,300 

8,8H6 
32.041 
24,970 


1894. 


• 

8.759.438 
14.11>^ 
4^,500 
25.041 

8,716 
43,3P1 
60,617 
11,692 

8,91-7 
17,822 
20,107 


9,763,832    9,015,377 


Increase. 


S 
956,290 


9,605 
1,108 
8,551 

784 

i.eos 


4,259 

4.863 


987.063 
743.455 


Deereate, 


8 
326,454 
3,31» 
8,30(K 


41 


238,613 


Net  Earnings  Conthlr  to  Latest  Dates.— The  follonring 
Hhovsthegrosaandnet  earnings  to  litest  dates  of  all  Stsa.m 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  giren  once  a  moath.  Early  re- 
turns are  published  froji  week  to  weaic,  as  aooa  as  issued,  but 
for  th«  convenience  of  our  realarsall  the  roads  making  re- 
turns are  brought  together  hers  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings — say  on  or  about  the 
30th  of  the  month. 

7^  returns  of  the  street  railteiys  toe  give  by  themseloe* 
under  a  tepvaU  heil  at  the  extrems  eni  of  these  tabulation* 
—aeepaqelSi. 


Romia 


. arau  MariuHg: .. .Tel  tamingt. 

•»"•  1891.  189J. 


1895. 
• 

15,117 
180,161 

57,mi 

50«,MS 

268,7Ji 

18T.513 
755.278 


13.314 
97.85J 


bJT.iJT 

,741, 3t8 
310,714 
417,110 
541,134 
,709,630 
296,476 
,048,029 


Adimndaek  ,/. Tttr. 

Jaa.lltfNoT.  JO  ... 

▲Ub«maVldlaad....NoT. 
Jsn.  1  to  .Sov.  .10  ... 
Julf  1  10   .i>\-.  30  ... 

Ala'Mma  Ut.  Soatb.  aTto  r. 
Joir  1  to  Sot,  jO  ... 

Allechonr  Valley !for. 

Jan.  1  to  Nor.  JO  ... 

Arkansas  Midland.  ..Xir. 
Jaa.  1  to  Hot.  SO.... 

At.T.  AS.  ra  ...k...X.>r 

Jan.  1  to  Mor.  JO  . 

July  1  to  Sor.  JO  .  . 
St.  L.  AHanPr.  .b  y<>r. 

Jan.  1  to  XoT.  JO  ... 

July  1  to  Sor.  JO  ... 
Atlantis  A  Pao.  .b. .for. 

Jan.  1  to  Sor.  JO.... 

July  1  to  Mot.  30.... 
Anra((sto(otaLb.!«or.  3, 

Jan.  I  to  Xor.  J0....35 

July  1  to  Not.  30  ...17, 

AtlanU  A  W.  Point  .  Sor. 
Jan.  1  to  Not.  30  .. 
July  1  to  H<n.  30.... 

Atl.>otla  A  OanTlIln  .Oot. 
Jan.  1  10  Oct  Jl.... 
Joly  1  to  Oot    Jl  ... 

AosUaAXorthw.  .Nov.  %i>.t'M 
Jaa.  1  to  .Vor.  30...      322.55) 

Baltimore  A  Uhio— 

UDCSB.O.  R.b    .Ueo.   1327.711 

.Jan.  1  to  Dec 

July  1  to  Ueo 

Unes  W.  O.  R.b 

Jan.  1  to  Oeo. 

July  1  to  Ootf. 

Tot  both  system*  b.  Deo.  2,a)7.:)-f 

Jan.  1  t«  Dae.  31  ...33.416,719 

July  1  to  Oae   31  ...t2,70J.233 

Bslt.  AOhlaSaitbv.Oot.  0tt,)l1 
fan.lt/tOot.  •!....  5.321.^)1 
July  1  toOoL    II  ....  2.J1/.JU 

Bancor  A  Aruotto  rc.!Cov.  56,749 
Jaa.  1  to  Jlov.  30  ...      677,141) 

Bath  A  aammondii...!fov.  5.476 

Jan.  1  to  Nov.  Jl)....        32,210 

BIria.  A  Atlantic. l>.l«pt.  3,117 

Jan.  1  VI  -iiyi.  1)  ...         11,  m 
Juljr  1  to  8epl.  JJ  ...  6.^82 

Brooklya  Klevatel.n^rof.  161.1M 
Jan.  1  to  S  iv.  JO  ...  1,01  l.J-*  I 
July  1  to  Soy.  30  ...       791.  175 

Brunswick  A  Wa*t  .  7f3v.  52.770 
Jan.  1  to  .Vor  iO  ...  44J.7i7 
July  1  to  .N.it.  JJ  ...      2JJ.J17 

Bu.l.(to«h.«  PItU.  b.Xov,  30)  .>  I :) 
Jan  I  •  ■  V  •  •  JO  ...  a.l-t-i.Ml 
Jnl.  30  ...   I,37i,li5 

Bufliio  .Oot.        4'l.^lJ 

July  1  I.  o        11  ...       177.lJi 

BiirLOed.l{..tNo.a..Nav.  S0<.<l6i 
Jan.  1  to  .^ov.  30...   4.060.11S 

0*indeoA.VU.  ...%..Sor.  50,07) 
Jan.  I  10  .VoT.  30  ...      91;),  12  J 

Okii^vllan  Paoino.a  V'}r.  2.1i>.<> 


8 

12,902 
155,492 

52.133 

511, -fS^ 
241,421 

170.836 
863.025 


334,26'>   193,181 
3.355,637  1,990,574 


16,707 
81,833 


5ii,ll5 
5,.56l.20J 
2,  SI  1,622 
31J,658 
2,911,27  7 
1.J31.134 
3.8dO,l6) 
34.581, 7J8 
16,743,749 


65.849  48,181 

448,192  413,109 

33t.O>il  216.3^4 

.'»^.>).<9  51,853 

458,l<|(  411,725 

194,4»;  174,655 


Jl.... 17,781,631 
31...  9,601.3)7 

.Dec  509.541 
31  ...  5,605,' 185 
31  ...   3,107,J26 


Jan.  I  to  S>,v.  JO....  17.016,421 


C«rollns  .MMIs-iJ.. 
Jan.  1  tn  S'f.-. 
July  1  to  Snv. 


c'.'.iimi  'IS  .>.  J  n 


...Vor. 
:t«  ... 

0  ... 

a.. Sor. 
J-).... 

..Nov. 


4,110 
411,127 
30,»6.1 

521,710 
3,414,032 
1,279,081 


32,49) 
310,741 

1,410.598 

18.9UH.672 

9,101,061 

431.280 

4,76 1,235 

2,671,635 

1,871.876 

21,761,907 

12,)7».6J8 

5)1.101 

5.118,  <Jl 

2,21  i,^! 

41,516 

337,785 

4,135 

31,J16 

1.7s6 

15.J11 

5,01J 

141,111 

1.58M12 

0(7,815 

4M13 

417. m 

2  i  1,15 1 

261.011 

2,17J.7JI 

l,iS)tJ,ll3 

3i).'t7l 

10.»,)15 

SI";.!  )5 

3.4i.5,7J6 

4  J, 42  2 

855.115 

1.91H.351 

17,197.311 

4.746 

51,371 

31,71) 

511.838 
2,  i  1 1,621 


8 

6,014 
63,328 

12.861 
3'.t,742 
48.932 

8  >.345 
297.353 

80.091 
950.531 

8,443 
41,135 

84n.474 
5,328,579 
2,865,595 

311.853 

2,180,773 

1.151,810 

40,781 

319,624 

121,316 
1,121,107 
7,111,976 
4,147,821 

36,814 

13'),S9i 
91,321 

13,321 
97.367 
43,812 

6,937 
71,991 

516.014 

5,881.779 

3.296,829 

112,781 

1,241,645 

619,391 

621.821 

7,106,424 

4,116,22) 

22  7,07  J 

1,9J),7JJ 

818,717 

33,575 

222,436 

3,733 

17,181 

327 

def.l,7tf7 

707 

67.391 

811,«)i 

321,011 

13,599 

95,121 

ii.OJi 

93.8)3 

710  101 

4i8,t05 

25,111 

l<,5t2 

191.931 

1,291,504 

dMf. '1,899  I 

219,237 

l,')i)l,081 

6,806,186 

1,351 

13,801 

14,482 


1894. 

8 

4,641 
40.702 

4,287 
29,508 
Z3.14S 

7!»,655 
351,288 

80,801 
798,023 

12,7J6 
41,254 

1,031.807 

5,522. r7d 

3,161.093 

182,125 

3.1i5,39» 

1,301.726 

61,995 

313.757 

255,525 

1,363.227 

8,030,429 

4,825,346 

22,187 

169,046 

94,747 

13,923 
39,184 
23,185 

19,290 
94,620 

502,198 

5.691,703 

3,477.086 

e9,62» 

717,913 

548,867 

571.124 

6,10J,815 

4015.9J3 

237,  )11 

1.915,193 

920.512 

19,774 

130,095 

3,410 

15,66« 

450 

1,388 

8JJ 

62,527 

617,758 

2.58,178 

16,551 

138,358 

85,377 

83,808 

718,361 

479,523 

13,142 

1J.>09 

127,151 

902,001 

Iar.l2,ll8 

289,579 

815,658 

5,831,863 

1,683 

11,637 

11,910 


1,051,590 
Jan   Ito  JTot.  30  ...14015,471 11,108,532 


2J2,iai  193,803 

864.163  916,160 

582,331  39>),69(> 

4,810,41)8  3,819,11J 
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0»ntr«>  PBelflcb 0*t   I.SSJ.MS    l,33-).037 

Jan.  1  to  Got.  31..  .10,874.970  10.956.713 


.-^Ifet  8arving$.—' 

1895.  IHU't. 

•  9 

661,788        551,914 

3,981.643    4.135,176 


37.597  47.587 

477,125       564,156 
174.069       302,590 


Ohmr.  A  Saraonab.  ..Not. 
Jan.  1  lo  Nor.  30.... 
JalT  1  to  Nov.  80.... 

Oberaw  A  Oarl..b..Sept.  12.151  9,045 

Jan.  1  to8«pt.  SO....  80,744  59,670 

July  1  to  Sept.  3U....  37,9(S  19,041 

Ohaa-AOhloa Nor.  889,637  796.901 

Jan.  1  to  Nov.  30....  8.868,7(j7  8,32 ',416 

JnlT  1  to  Nov.  30    ..  4,371,850  4,301.927 

OhM.  O.A  Bo'iro.b..Nov.  334.699  219,431 

Jan.  I  to  Nov.  30....  2.211.812  1.975,9;2 

Jalyl  to  Nov.  80....  1,112,180  1,017,960 


5.499 

87,356 

9,382 

4.907 

21,948 

7,050 


6,998 

140,336 

26,434 

4,431 
5.754 
5,585 


2)6.443  251,580 

2,851,871  2,70',176 

1,421,341  1,448,298 

88,922  80.736 

741,751  693.730 

408,82U  407,068 


OUo.Bur.*North.b.Nov.  266,136 
Jan.  1  to  Nov.  30....   1,808.825 

Ohio.  Burl,  ft  Quin.b. Nov.  2,938.851 
Jan.  1  to  Nov.  30.. ..24,927,645 

Chlo.  A  East  IUIuoIl.OoU  405,725 
July  1  to  Uot.  31....    1.303.15^ 

Oblo.  M.  A8t.  P.a....Nov.  3,416,689 
Jan.  1  to  Nov.  30...  27,843.348 
July  1  to  Nov.  30. ...16,303,070 

OUe.  AW.  Mlota Nov.      139,047 

Jan.  1  to  Nov.  30....    1.597,819 

Oln.Jaok.AMaok.b..Nov  57,949 
Jan.  1  to  Nov.  30  ...  57H.106 
July  1  to  Nov.  30....       296,943 

Otnn.  ik  Kent.  So Nov.  973 

UB.  Porta.  A  Vlr.b...Nov.  27,709 
Jan.  1  to  Not.  30....  256,175 
July  1  to  Nov.  30....      135,868 

Clarion  River Nov.  3,269 

Ulev.Akron  ACol.b.Jaoe        75.618 

Jan.  1  to  June  30 428,333 

July  1  to  June  30....      857,931 

die ve.  Canton  &  So . .  Not.  64,09 1 
Jan.  I  tti^Nov.  30....  622,344 
July  I  to  Nov.  30  ...      334,486 

Clev.Cln.C.*8t.I.  .bNov.  1,202,631 
Jan.  110  Nov.  SO.. ..12,817,281 
July  1  to  Nov.  SO....  6,223,072 
Peoria*  East'n. a. Nov.  168,971 
Jan.  1  to  Nov.  30....  1,820,102 
July  1  to  Nov.  30....      881,100 

dev.Lor.A  Wbecl.  .Oct.  162,796 
Jan.  1  to  Oct.  31....  1,197.744 
Jolyl  to  Dot.  31....      6L9.53>> 

OoL  Book.T.  A  rol.fc.AuR.  259,202 
Jan.  1  to  Aug.  31....   1,553,275 

Oryatal Oct.  1,141 

Jan.  1  to  Oct.  31....  7,460 

Cumberland  Valley.. Not.  71,103 
Jan.  1  to  Nov.  30 781,192 

Den.  A  R.  Qranrte.b  Nor.      706,654 

Jan.  1  to  Nor.  30 6,668,867 

July  1  to  Not.  30  ...  3,459,566 

Oet.  Lang.  A  Nor. a. .Not.  89.403 
Jan.  1  to  Nor.  30....  1,058,963 

Detroit  A  Mack'o.a.. Not.  26,470 
Jan.  1  to  Nor.  30....  33t!,335 
July  1  to  Nov.  30.  ..       149,295 

Dttlutb  A  Iron  R'ee  .Sov.  100,998 
Jan.  1  to  Nor.  30...  2,155,613 

Elgin  JoUet  A  E.a...Nov.  121,141 
Jan.  1  to  Nor.  30....  1,057,530 
July  1  to  Nov.  30  ...       518,317 

Eoreka  SprlnKS Got.  4,442 

Jan.  I  to  Oct.  31....        53,987 

Flint  A  Pere  Mar. a. .Nov.  203,554 
Jan.  1  to  Nov.  30....  2,296,512 

FtW.  AD.  Clty.b....Oot.  134,603 

rt.  Worth  A  Rio  Or  .Nov.  52,822 

Jan.  1  to  Nov.  30....  361,489 

Sadaden  A  Att.  Un.  .Deo.  915 

Jan.  1  to  Dec.  31 9.328 

Ctoorgla.a Deo.  157,759 

Jan.  1  to  Deo.  31....  1,357,760 

July  1  to  Deo.  31 784,504 

OeorglaA  Alah'a.d..Nov,  47,604 

Jan.  1  to  Nov.  30...  445,938 

July  1  to  Ni)V.  30  ...  230,332 

Oa.  South.  A  Fla.b  .  Deo.  79,261 

UrandRap.  A  rnd....Nov.  216,130 

Jan.  1  to  Nov.  30 2,470.451 

Or.  Trunk  of  Can..    .Nov.  1.621,760 

Jan.  1  to  Nov.  3U 16,322,139 

July  1  to  Nov.  30 8,277,649 

Chlo.  A  Gr'd  Tr Nov.  233,908 

-Jan.  1  to  Nov.  30....  2,529,746 

July  1  to  Nov.  30....  1,206,668 

D«t.  Gr.  H.AMil...Nov.  81,283 

Jan.  1  to  Nov.  30 926,758 

July  1  to  Nov.  30 475,001 

enU  A  Chicago. b. ...Nov.  5,810 

Jan.  1  to  Nov.  30 41,919 

HooaaoTun.AWllm..NoT.  5,009 

Jan.  1  to  Not.  30....  48,652 

Boost.  E.  A  W.  Tez.Aag.  43,444 

Jan.  1  to  Aug.  31....  350,278 

July  1  to  Aug.  31....  80,007 

nUnols  Central.  a...NoT.  2,043,398 

Jan.  1  to  Nov.  30.. ..18,399,048 
9,170,058 


July  1  to  Nov.  30 

2  lad.  Deo.  A  West.    ..Not.  47,878 

■"         Jan.  1  to  Nov.  30 431,8')1 

July  1  to  Nov.  30 215,985 

Indiana  III.  A  Iowa.. Nov.  66,693 

Jan.  1  to  Nov.  30 703,064 

iO'va  Central. b Nov,  163,415 

Jan.  1  to  Nov.  SO...  1,519,442 

July  1  to  Nov.  SO....  786,942 


151.955 

1,692,818 

2,589,599 

29,054,522 

354,093 

1,249,616 

2,519,014 

26,269,863 

12,591,587 

136,171 

1.476,873 

55,763 

580,749 

288,956 

831 

23.028 

234,132 

116, -fie 

2,6S6 

71.9.^8 

428,119 

896,090 

65,728 

561.272 

328,277 

1.202,723 

11,753.565 

5,836,216 

141.495 

1,445,456 

732.129 

143,148 

1,027.357 

571,189 

330.987 

1,658.114 

998 

8,872 

68,632 

732,920 

652.113 

6,168.149 

3,115,580 

97.299 

1,007,402 

14,310 

218,433 

86,632 

58,842 

1,500,029 

91,883 

951,320 

457,456 

6,892 

58,334 

192,270 

2,201,650 

177,121 

68,951 

343,693 

621 

6,671 

134,028 

1.348,550 

734,384 

47,985 

424,319 

216,364 

87,831 

209,111 

2,269,080 

1.619,067 

16,369,151 

8,116,(;05 

227,552 

2.495,403 

1,054,879 

83,399 

934,383 

470,333 

r8,046 

42,586 

3,532 

37,734 

32,705 

248,689 

58,811 

1,542,031 

16,593,845 

8,076,520 

46,448 

381,111 

216,266 

53,730 

649,527 

146,463 

1,527,063 

711,798 


115,318 
456,296 
1,221,017 
10,033,423 
199,523 
635,742 

1,653,828 

11,623,289 

6,665,735 

25,751 

295,580 

9,797 

78.S02 

53,678 

del.9>4 

4,825 

43,133 

29,603 

1,895 

17,165 

146,567 

311,657 

16.090 

134,924 

81,770 

334,571 

3,252,248 

1,657,912 

37.587 

463,908 

221.630 

51,430 

359,085 

197,862 


25,890 
501,578 

1,054.717 

11,»31,630 

131,286 

4.i7,376 

986,156 

9,073,779 

4,432,815 

33,005 

297,100 

8.724 

103,119 

58.185 

def.lOi 

3,475 

45.290 

24,491 

1,715 

13,234 

112,751 

248,494 

3,851 

68,431 

76,56S 

327.126 

2,957,636 

1,447,601 

37,292 

226,080 

184,298 

54,918 

303,585 

214,345 


137,927 
583,637 


182,291 
714,807 
444  339 

1,853  2,956 


21.573 

259,394 

323,879 

2.878,153 

1,555,671 

19,367 

234,092 

7,676 

12:1,487 

40,272 

2.5,713 

1,219,656 

44,971 

366,427 

179,005 

2,002 

28,003 

49,782 

591,602 

51,146 

29,257 

130,349 

588 

5,493 

51,939 

e338,199 

B273,530 

15,104 

63.684 

56,154 

41,052 

31,226 

514,102 

416,014 

4,892,418 

2,546,717 

def.l4,<>41 

85,627 

15,022 

2,497 

108,094 

69,025 

1.884 

6,769 

1,686 

17,536 

10,125 

102,806 

13,553 

737,197 

8,129,911 

3,209,006 

13,887 

142,987 

70.861 

19,320 

210,757 

60,398 

549,610 

309,460 


22,709 

215,222 

285,074 

2,497,864 

1,355,894 

25,392 

188,498 

4,776 

93,347 

30.821 

11,410 

872,714 

29,118 

277.657 

138,734 

4,198 

32,702 

49,070 

601,114 

79,453 

40,092 

183,843 

374 

3.753 

35,303 

((412.692 

e2S5.604 

8,582 

67,401 

49,350 

37,649 

47,697 

542,019 

463,936 

4,711,057 

2,4'^9,188 

1,927 

der.3,144 

det.49,251 

4,915 

119,153 

68,974 

f4,453 

5,526 

1,057 

10,261 

10,131 

69,995 

15,896 

6(0,569 
4,259,421 
2,231,016 
19,523 
95,462 
78,873 
11,852 

141.055 
52,249 

479,413 

S45,35S 


— aro»$  liaminat.—s  •—•Htt  Samtngs. — -» 


Iron  Railway b...Nov. 

Jan.  1  to  Nov.  30.  .. 

July  1  to  Nov.  30.... 
Jack.  Tam.  A  K.  W..Not. 

Jan.  1  to  Nov.  30  ... 
Jaiaesf  n  A  L.  Brie.  Sept. 

Jan.  1  to  Sept.  30.  .. 
Kanawha  A  Hloh.b..NjT. 

Jan.  1  to  Nov.  30 

July  1 1«  Nov.  30.... 
Can.  O.  Ft.  8.  A  Ha .  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
Kan.O.  Mem.  A  B.a.Nov. 

Jan.  1  to  -Nov.  30 

July  1  to  Nov.  30.... 
Keokuk  A  West'n.b. .Oct. 

Jan.  Ito  Oct.  31.... 
L.  Erie  All.  A  So.a.  .Nav. 

Jan.  1  to  Nov.  30.... 
Lake  Erie  A  West.b.Nor. 

Jan.  1  to  Nov.  30.... 
Lexington  A  Ga»t'n..Nov. 

Jan.  I  to  Nov.  30 

Loulsv.Ev.  A  St.  L.b.Nov. 

Jan.  1  to  Nov.  30.... 
Louisv.  A  Nashv.b.Nov, 

Jan.  1  to  Nov.  30. 

July  1  to  Nov.  30. 
LoulBV.  N.  A.  A  C.a..Nov. 

Jan.  1  to  Nov.  3i> — 

July  Ito  Nor.  30  ... 
LouUv.St.  UATex.Sept. 

Jan.  1  to  Sept.  30  — 
Macon  A  BIrmIng Nor. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30  ... 
Manlstlciue Nov. 

Jan.  1  to  Nov.  30 

Memphis  A  Oh»s'n...Nov. 

Jan.  1  to  Sor.  30.... 

July  1  to  Nor.  3J  ... 


1895.  1891. 

9  9 

4.583  4,455 

45,037  38,420 

19,741  19,199 

26.939  73,397 

348,781  714,196 

4,265  4,363 

31,243  33,749 

4^,942  34.593 

414,229  353,805 

201,737  17^,332 

395.793  426,309 

4,117,747  4,368,366 

2,019.606  2,014,163 

lt«.270  109,258 

997,109  941,755 

518,441  442,478 

40,483  31,402 

309,177  307,654 

S,644  7.Q36 

74,242  70,299 

307,157  292,611 

8,208,384  3,039,214 

16,153  14,900 

191.927  

135.772  111.629 

1,375,693  1,292,894 

1.878.593  1,795,020 

;i8.051.342  17.688.889 

8,962,226  8.470,475 

273,575 

2,972,37i 

1,493,369 

38,925 

305,994 

6,563 

65.846 

30,403 

3,126 

113,313 

150.0S8 

1,118,536 

604,052 

806,640 


2,378.899 

392,433 

4.067.774 

54,101 

624,778 

195,196 

1.815,124 

981,573 

436,363 

30,563 

362,957 

3,105.533 

1,511,067 

458,'J91 

4,871,863 

2,635,731 

3,126 

24.106 

10,382 

10,675 

70,495 

32,863 

7,265,790 

349.275 
3,427.972 
1,749,016 

192,500 
2,260.821 
1,185,229 

953.100 

8,781,834 

5,473 

47,682 

584,838 
5,946,844 
2,198,021 


259.738 
2,616.022 
1,350,887 

34.6^8 

312.131 

9.425 

71,745 

35,490 

1,899 

5U.651 

140,501 

1,151,986 

551,061 

682,950 

7,6i9.573 

187,426 

l,9d9,S3i> 

371.670 


189S. 

$ 

153 

4,774 

663 

1,152 

29,809 

1.372 

2,036 

1 1,065 

99.^54 

50,338 

122.462 

1,287,618 

612,212 

46,120 

148,367 

100,171 

19,761 

102.051 

2,273 

7,089 

112,841 

1,453,606 

3,511 

39,764 

313,121 

721,937 

6.113,386 

3,221,803 

81,346 

1,027,-09 

541,290 

11.278 

59.310 

505 

592 

def  2,217 

def.8,503 

52,189 

51,542 

157.541 

153.583 

290,211 

3,484,680 

85,888 

924,772 

cl8'>,936 


3,900.856  cl, 8 59,709 
51.371  29,508 


Mexican  Central  —  Nor. 

Jan.  1  to  Nor.  30....   8,591,271 
Mex.  International.. Nov.      231.610 

Jan.  1  to  Nov.  30 

Mexican  National. ...Vor. 

Jan.  1  to  Nor.  30.... 
Mexican  Northern... Nov. 

Jan.  1  to  Nor.  30 

Minn.  A  St.  Louis. a  Nov. 

Jan.  1  to  Nor.  30  . . . 

July  1  to  Nor.  30  ... 
Mlnn.St.P.A  8.  Ste  M.Nov. 
Mobile  A  Blrmlng'm..Nor, 

Mobile  A  Ohio  a Nov, 

Jan.  Ito  Nov.  30 

July  1  to  Nov.  30. 

Nash.Ch.  A  St. L.b..Deo. 

Jan.  1  to  Deo.  31.... 

July  1  to  Dec.  31... 
Nevada  Central Oct. 

Jan.  1  to  Oct.  31  ... 

July  I  to  Oct.  31  ... 
New  Orl.  A  Soutb.a. . .  Oct. 

Jan.  Ito  Oct.  SI.... 

July  1  to  Got.  31.... 
N.  Y.  L.  E.  A  W.— 

July  1  to  Sept.  80. 
N.  Y.Ont.  AWest.a-.Nov. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30... 
N.  Y.  Sua.  A  W69t..b  Dec. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31.... 
Norfolk  A  West'n..a.Nor. 

Jan.  1  to  Nor.  30 

Northeastern  of  Ga..NOT. 

Jan.  Ito  Nor.  30... 
North.  Central. b.. ..Nov. 

Jan.  1  to  Nor.  30    .. 

Northern  Paclflo.b.Nor, 

Jan.  Ito  Nor.  30  ...17,592,214  15,416,042 

July  Ito  Nor.  30. ...10,492,881  9,019,837 

GhioRlrer.b Nov.        91,397  61,124 

Jan.  Ito  Nov.  30....       806.567  657,031 

Ohio  Kl ver  A  Chas. .  .Nor.         17.272  17,733 

Jan.  Ito  Nor.  30....      167,382  152,057 

Ohio  Southern Aug,        69,500  69,774 

Jan.  1  to  Aug.  31....      468,113  429,115 

July  1  to  Aug.  31  ...       128,606  143,218 

Penn.  (east  P.AE.).. Nov.  5,877,621  5,465,357    2,009,058 


581,403 

172,475 

1,611,497 

354,583 

287,629 

,     33,191 

332,014 

2,930,104 

1,340,618 

415.916 

4,623,910 

2,372,369 

2,626 

20.707 

7.490 

9, '151 

77,557 

29,093 

6,692,291 

316,343 
3,474.279 
1,727,319 

193.574 
1,962,931 
1,073,265 

916,270 

9,468,781 

8,455 

55,366 

514,310 
5,513,477 
1,856,703 


333,05} 

92,010 

772,268 

416.615 

212,317 

8,415 

156,452 

1,015,115 

604,013 

177,152 

1,986,989 

1,1)83.869 

S16 

1,631 

1,568 

616 

dpf.9,862 

def.3,661 

2,219,340 

120.696 

934.481 

542,471 

87.242 

873.558 

509,934 

226,414 

1,934,461 

1,970 

9,707 

179,678 

1,762,076 

1,173,593 

7,209,053 

6,276,147 

28,037 

287,062 

3,399 

29,590 

25,610 

154,796 

48,736 


1894. 

$ 

1,201 

7.728 

5,211 

28.420 

267,144 

1,143 

6  641 

9,205 

86,497 

50,845 

139,255 

1,325.758 

638,441 

35,821 

13.5,819 

76,758 

8,948 

95,837 

769 

10.108 

144,612 

1.328,331 

5,499 

17.153 

268,318 

756,043 

6,583,154 

3.347,396 

78,088 

851,230 

485,527 

8,986 

54,153 

3,395 

12.352 

8,028 

def.5,140 

20.538 

50,460 

176,447 

129,323 

297,581 

2,649,509 

78,213 

789,207 

173,890 

1,662,514 

29,740 

312,108 

42,658 

6S9,621 

398,415 

130,807 

10,179 

150,600 

l,009,7i>5 

505.674 

170,067 

1,356,609 

999,022 

414 

def.313 

def.884 

370 

def.  4,733 

def.  2,291 

2,206,494 

89,098 

1,026,036 

561,443 

74,816 

642,001 

358,698 

238.783 

2,455,498 

4,386 

15,508 

1S9,214 

1,685,256 

733,020 

4,816,043 

3,812,487 

21,319 

256.605 

5,359 

15,163 

40,690 

219,856 

62,768 

1,903,287 


Jan.  1  to  Nov.  30.. ..58,947,575  63,550,496  17.983,172  16,791.633 


Lines  west  P.  A  E . .  No  v. 

Jan.  Ito  Nov.  30.... 
Peoria  Dec.  A  Ev Nov. 

Jan.  1  to  Nov.  30 

Petersburg Nov. 

Jan.  1  to  Nov,  30.... 

July  1  to  Nov.  30.... 
PhlladelphlaA  Erieb.No  v. 

Jan.  1  to  Nov.  30.... 
Phlla.  A  Reading.... Nov. 


Inc.     494,989 
Inc.  4,159,097 


Inc.     275,546 
Inc.  2,553,972 


75,499          74.472          22,513  9,467 

833,978        740,637        270,246  199,804 

45,829          41,520          15,951  15,032 

494,746       479,890        186,782  174,760 

234,450       203,304        101,073  94,075 

450,972       383,612        151,737  111,226 

4,037,139    3,683,343    1,177,099  990,683 

2.017,637    1,933,088     1,066,190  1,091.748 

Jan.  1  to  Nor.  30.. ..19,744,647  18,592,263    9,067,302  8,285,557 

Dec.  1  to  Nov.  30. ...21,300,575  20,344,774    9,672,163  9,065,786 

Goal  A  Iron  Co Nor.  3,494,223    2.224,334  def,45,867  219,579 

Jan.  1  to  Nov.  30....22,492,.i44  19,937,553  df.5l2,382  151,099 

Deo.  1  to  Nov.  30. ...24,080,799  22,236,801  df.699,809  268,553 

Total  bothoos Nov.   4,511,910    4,157,422    1,020,323  1,311,322 

Jan.  1  to  Nov.  80....42,2ll,19l  38,5H,716    8.551.920  8,436,6*6 

Deo.  Ito  Nov.  80. ...45,381,374  42,581,638    8,972,354  9,334,338 

Pitts.  CCA  St.  L... Nov.  1.425,931    1,265,741        457,889  852,548 

Jan.  1  to  Nov.  30. ...14,091,106  13,020,688    3,869,327  3,224,801 


Janoabt  18,  18M.1 
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r—OroMt  Earntngt. .  - 


1895. 
Xoadt.  $ 

PttM.  Mar  AtJlite....Nor.  4.617 

Jan.  1  to  KoT.  SO....        40.915 

Vl««*barK  A  WMMra.IToT.  311.776 
Jan.  1  to  Not.  30....  3,712,096 
Jolyl  to  Nor.  SO....    1,124.111 

nn*.  Toann.*  A. ..Nor.  157.557 
Jan.  1  to  Nor.  30....   1,637,203 

Blob.  Fred.  A  Pot. .Nor.  58.023 
Jan.  1  to  Nor.  30  ...  e7l,5-'l 
July  1  to  Nor.  30....      395.828 

■toll.  *  Pet«nbari(. ..Nor.  28.755 

Jan.  1  to  Nor.  3  I....  312.959 

July  1  to  Not.  30  ...  117.915 

Bio  Grande  8«atb.b..Nor.  31,091 

Jan.  1  to  Not.  30....  106,391 

JolT  1  to  Not.  30....  233.918 

Bio  Oranda  Weat.k.Nor.  332,183 

Jan.  1  to  Not.  30....  3.207.143 

July  1  to  Not.  30...  1,161.086 

■•«.  Tiu.  *  Boron ...  Nor.  8.995 

Jan.  1  to  Nor.  30....  106,361 

■•«.  rallay  A  St.  L.  .Nor.  6,661 

Jan.  1  to  Nor.  30....  77,319 

■ILoaUAItAT.B.b.Oal.  138,506 
Jan.  1  to  Oct.  31...  1,095.159 
jQlyltoOet.   31....      487,971 

m.Paal  AOalntli.k.Ail«.  13(,S18 
Jan.  1  to  Aoc.  31....  899.603 
Joly  1  to  Aag.  31....      391398 

San  Ant.  A  Aran.  P..Nor.  167,996 
Jan.  1  to  Nor.  30....  1,7»4.0«9 

■•nPr.ARPae.a...NaT.  M.09 
Jan.  I  to  Nor.  30....  759,0''» 
Jaly  1  t-i  Nor.  30....      396.129 

tor.  ria.  A  W««t  b...N0T.  383,031 
Jan.  1  to  Nor.  so  ...  3,041, t><u 
July  1  to  Nor.  30  ...   1,377,197 

miTarSp.OoalaAO.Nor.        11.111 

•Urotan Oet.        10,493 

Jan.  1  to  Oet.   Jl....        87,611 

>  Bareo  A  Ewit-NOT.  1,343 

Jaa.  1  to  Nor.  30....         I8.43S 

iPaeiao- 

••LH.*8.Ant.k..9roT.       474,344 

JaD.  1  to  Nor.  30..   4.869.880 

l*rtrta»a  Waot .  k.  Nor.      1 1 3.008 

Jan.  1  lo  Nor    30..       996,633 

irsaa'sL«..kT.b  .Nor.      7»^.7^9 

Jan.  1  to  Nor.  30..  5,373,363 


1894. 
t 

4.070 
33,174 
211,631 
Z.291.613 
1.269,020 
138,811 
1.121.224 
53,871 
639,313 
275,703 
26.519 
305.009 
137,000 
87.868 
S44.368 
18i.068 
186,300 
1.91»,0e3 
985.607 
9,870 
111,018 
7.104 
78.936 
137.109 
1,101.370 
487.29 1 
146.745 
897.410 
370.157 
331.121 
1,696.121 
69,077 
778.335 
413.626 
841,830 
3,504,169 
1,438.904 
8,003 
8.147 
41,043 
1.507 
10,983 

4I6,4«4 

8.850.333 

91.611 

897,834 

731,848 

5,853,881 

29.497 

239.837 

lft5.9«l 

I,4I7.«S8 

1.491.M8 


Ifat  Mamingt.- 


1893 
8 

1,«30 
2,'29 
78,020 
888,763 
462.030 
73,619 
680,2S9 
32.613 
230.369 
10O.M13 
6,644 
83.936 
46,S39 
31.310 
209.777 
127,157 
110.967 
851.073 
503,036 
8.S3B 
23,626 
1.586 
16.1  U 
71.052 
49n.67<) 
325,266 
47.114 
210.545 
77.60  J 
53.619 
498,133 
16,108 
216,031 
151,173 
81.715 
907,113 
378,375 
4,161 
8,083 
30,988 
dar.48 
8.I81I 

179.901 

1,418.083 

81.3St 

4W.977 

898,814 

1.888,376 

8.134 

71.MI 

»7,SM 

•10.8M 
688.SM 

S,91SJ«8 
1.138,980 


1894. 
8 

516 

5.903 

71,089 

722,m7 

111.210 

63,859 

166.590 

17.011 

229.038 

91.001 

7.095 

76.2  J  < 

32.743 

SO.oijg 

172,139 

9?,5»l 

60,139 

616,357 

315.117 

3.17  s 

33,361 

def.in? 

30,650 

70,083 

483.911 

310,93: 

"0.181 

360.851 

109.137 

110,911 

503,  •«77 

31.373 

387.318 

181.839 

111.381 
1.06 1. 63  i 


— Orom  Bamingi, 

1895.  1891 

Roadt.  8  $ 

(Tn.P.D.AOalf.b  ...Not.      318.313       306.176 

Jan.  1  to  Not.  30 2.830,324    2.999.212 

Vabaah.b   ...    Not.   1.083.551    I.OJ8.373 

Jan.  1  to  Not.  30.. ..11,380.719  10,601.191 

July  I  to  Not.  3 J....   3,907,734    5,269.117 
Waco  Jk  Northw'n Oct 

Jan.  1  to  Oot.  31.... 
Waat  Jersey  A  Brs  .Nor. 

Jan.  1  to  Not.  30.... 
Wett  Va.  Cent.  A  P.  Deo. 

Jan.  1  to  Deo.  31.... 

July  1  to  Deo.  31 

W.  VIrcinIa  A  PUub  .Oot. 

Jan.  1  to  Oot.  31  ... 
^ett'n  of  Alabama . .  Nor. 

Jan.  1  to  Nor.  30  ... 

July  1  to  Nor.  30  ... 
▼•■vein  Maryland. ..Not. 

Jan.  1  to  Not.  30.... 

Oot.  1  to  Not.  3).... 
W-<«I.N.  T.A  Penn.  b..  Nor. 

Jan.  1  to  Not.  30 

July  1  to  Nor.  30.... 
WbeellDK  A  L.  Erie. .Nor. 

Jan.  1  to  .Vor.  30.... 

July  1  to  Nor.  30  ... 
Wrlfhur.  A  Tens... Deo. 

Jan.  1  to  Deo   31.... 

July  1  to  Deo.  31.... 


^  ■ -Set  Sammgt.  — 


19,013 
2^0,224 

60,016 
211,991 

111,550 
1,359,873 

108,^71 
1,171,076 

96  006 

1.121.610 

616,8  iO 

75,191 
978,711 
534,160 

37,181 
318,757 

38.141 
313,186 

61.161 
1>2.181 
23S.940 

52.812 
143,124 
21l,60S 

102.368 

1,1«8.581 

232,6li2 

9  ».777 

1,136.09  < 

217.194 

311,053 
3,061.113 
1,568,970 

248.026 
2.872,896 
1,536.502 

138,066 

1.321.829 

e3£,973 

113,108 

1.13.4.177 

6><7,291 

8.106 
83,728 
17.169 

6,104 
78,587 
43,383 

1893. 

$ 

129,767 

673,305 

269,1:9 

3,199,836 

1,838.183 

37,277 
114.667 

19,933 
421,317 

32,380 
3-*%  "32 
219.317 

23.119 
184,164 

29,011 
1  '2,373 
102,711 

34,123 

433.272 

89,099 

h91,137 

-12,658 

hl^6,000 

10,378 

23"' ,'703 

4.109 

23,857 

•17,037 


1894 
8 

92.925 

537,193 

211.136 

2.185.564 

1,129.425 

54.095 
108,183 

19,035 
107,549 

23,729 
328,391 
183,196 

20,256 
171,782 

23,391 
110,724 

89,180 

32,351 
428.073 

80,393 

94.133 
912,659 
583.320 

18,140 


142.653 

2,038 

27,337 

*ie,.29 


a  ■•(  MralnK*  bare  «lTaa  am  attar  dedaetliiK  tazai. 
b  Wat  aamlnn  bar*  (iTmi  are  betora  dedaotinc  tazaa. 
c  Oadootin*  other  ezpandltorea  for  repair*, replaoementa  and  general 
exDOnaa*,  net  Ineome  appUoabte  to  Interest  on  bonda  lo  Norember  wai 
8101,053,  a«ala«t  •86.193  last  roar,  and  for  oleren  mnntht  tu  Norem- 
-...  „„.  ,  ?•'  80«7i.7»0.  a«alnat  8841.028.    After  adding  earnings  reoelred 
372'  152  I  '">o> '•wrw/Jo'orameot  net  from  January  1  to  Norember  30.  1894 
rf-V*  »«  1  »••  •»«»M1*  ThU  1<  the  reaolt  In  Mexloan  doUara  treated  (aooordlni 
aer.a.Z73     to  tlia  aoapanr-a  method  of  keeplns  Ite  aoooanta)  as  equlralent  to  80 
6,295    eenu  la  (Tnttod  SUtaa  money-tbat Is,  all  depreolaUon  beyond  30  oer 
18.330    oont  has  already  haea  allowed  for.  »      »  »«  i.or 


da(.338 
1.189 

170.837 

1,151.761 

38.991 

117.803 

242.31'» 

1.301.817 

17.517 

•8,219 

•  1.770 

•acts* 

••8,704 
3,4*0.386 
1,072.718 

909,S«7 


V,T.  Tex.  A  M . .  b . ..  Nor.        17.»^  1 

Jaa.  1  to  Nor.  SO. .      315,873 

«•*■•  A  v.  0..b...Nor.       14l,«t> 

Jaa.  1  to  Nor.  30..  \,ta/tjtn 

AMaMla  sya  k Nor.  1.4«8.7«1 

Jaa.  1  lo  Not.  30....13,8»J,077  11,9«3,691 
rBeM«*yt1Mi.b...Har.  8.01$,71^    8,787,938 

Jaa.  1  10  Nor.  80....3»3^8.S36  38.843.357  lO^SStlUS 
Totalofall b.  .Nor.  4,384,310    1,279.862    1.723,>*I8    l.«<3,416 

Jan.  1  to  Nor    30. ...43.561,401  40,791,918  14.163.921  18.999,662 
AWIatod  Una*. b... Nor.      639,876       782,171       319,195       416.796 

Jaa.1  to  Nor.  30....  6.S33,817    6,67S,359    1,75^.103    1.919.427 
OtaadTOIal.b Nor.  4.*34.4Sa    6.063,033    t,»4S,0«3    3.082  213 

Jaa.  1  to  Nor.  30.. ..47381,601  4«3««.&07  16.»8>,07f  Uj»19.U7a 

•a.  Pao.  of  Cal  b... Oet   1,004.917       •09,834       4M.a48       M1.182 

Jan.  1  to  Oct.  31..   8,8»43»>    7,64a,8Sl    S3S4.1IS    8.866.617 

8o.Pae  of  Arli'a.b.Oet 


Jan.  1  to  Oot.  31 

•a.Paa.of  N.  M.k...Oet 
Jan.  Ito  Oet.  81.. 

■«*lk«n  BairT.k..Oat 
iaa.ltoO«t.  81.. 


SSQ3M 

1357.488 

118,487 

890,418 

ao»36s 

i4«a,8M 


BthanBaUwar.a..NeT.  1370384 


Jaa.  1  to  Nor. 

July  1  to  Nor.  SO... 
Matan  I.  IUp.Tr.k  .  Oot. 

Jan.  1  to  net.  31.... 

Joly  1  to  Oet.  31.... 
•lOBT  a.AC.  M..k..NOT. 

Jan.  I  to  Nor.  30 

July  1  to  Rot.  SO.... 
■aamtt  Braaak.«....Nor. 

Jan.  1  to  Nor.  30.... 
I4^aa*  VaLOoal.a.Nov. 

Jaa.  1  to  Nor.  3u.... 
tMal  botb  Oo's.e.  Nor. 

Jan.  I  to  Mot.  30.... 

«»x.8ab.  V.  Air.W..Dao. 
Jaa.  1  to  Dea.  31.... 

Msdo  A  0. 0*nt .  k . .  Not. 

Jan.  1  to  Nor.  30.... 

Joly  1  10  Not.  30.... 
TaL  Peoria  A  Waat.  k..  Daa, 

Jaa.  Ito  Oaa.  81.... 

July  1  to  DaSL  31.... 
OMar  A  DelaWa Nor. 

Jaa.  1  to  Nor.  30.... 

July  1  to  Nor.  80.... 
Oalon  PaclSo— 
•am  Pao.  Hr..k..NoT. 


8S33V8 

I,710,7«> 

93,738 
704.874 

tl»3^« 
1306388 

1.78S.^*8 


1I730S 
8««3«4 


18.873,179  ia391.910 


8304,634 

83.084 

t,039380 

638.7M> 

1,877 

41.0M> 

Z«,035 

•  1391 
1.0ftO,897 

86318 

••030S 

178308 
1,7»0,46» 

6,030 

40,806 

17030S 

1383,147 

91 1. 491 

853*9 

••1.897 

6SI,S89 

8337S 

887,776 

31B.100 


7348,434 

78301 

•90367 

467340 

1,843 

43.8»3 

80,100 

100,733 

893,038 


8»3M 
St63«9 

70ft.l84 

4.833,373 

2.870301 

31,009 

41 8,4' 4 

340,88* 

44S 

17,848 

19344 

dar.8,363 


•6,378 
667,168 

33.376  I 

107,070 

•1343 

•30,387 

478.175 

4.333.383 

3,621,210 

23387 

S48304 

881.334 

43 

18.881 

14,»48 

14.804 


44,493  def.16.319 


•8344     «ar3387  4348 

••MS4  «i£4a46l  daL3l,08u  ,  aboT*  or  beloir  thoaa  charges, 

•01341  daf.18.ll70  31,373 

1.4»8,18S  83.541  def.S7,399 

1.984 


*  rUaraa  for  1895  do  aot  Inolude  retulu  on  Albany  norld*  A  North- 
era  after  Annst  14,  while  the  flrtures  for  1894  do  Inolude  them. 

e  Basalts  of  eoal  mlnlasop«ratloa«only. 

r  Beoelpts  for  NoTemb.tr,  1891,  Inolude  #870  for  malL 

K  [pelaalaf  other  loooma,  the  net  from  Jaaaary  1  to  Deoomber  31 
r**Jt*22^.*L."**'"»»'iS'***  '<»'  1801,  and  from  July  1  to  Deeem- 
b«r  31  •904.904.  acalost  8384,980.  ^^ 

h  laaladM  In  azpeDsas  for  Norember,  1895,  la  816,565,  and  from 
July  1  to  NoTMDber  30,  189t,  846.732,  wbloh  In  former  years  would 
bare  haea  aharsed  to  bettarmeou. 

„■  K£P«»«»  Inolude  88.000  for  new  rails  and  fastenings  for  July  1  to 
Oee.  81. 1»^6.  anUast  •3,944  for  July  1  to  Das.  31,  1894. 

r  laaladM  only  oaa-half  of  lines  In  wblob  Unlou  Paolllo  baa  a  part 
Intaraat.    Plnraa  are  ■traa  aieloslre  of  retulu  00  Orecon  SaJlway  A 
Narlcatloo,  Union  Psolllo  Dearer  A  aalf.  Fort  Worth  A  Oenrer  &t,y 
Laareoworth  Topeka  A  aoatbwentsrn  and  Montana  Unloa* 

I  taalodlac  laaoma  from  femes.  Ac 

Ml8e4ltAB4oas  Companies, 

areas  MmnUng*. — .. — .Vef  Earnina$ , 

■"■■  1884. 

• 

02,496 
716.413 

26,203 
188,503 

36,162 
372,150 

96,405 

793,124 

3,361 

36,436 

63,671 
866,734 
107,059 

67,733 
654,634 
463.924 

90,80  0 
680,300 

latorest  Charyei  %%A  Sarplai.— Tha  r>Ua;Tia<  roids,  ia 
•ddUfefi  to  their  KroMandaateiraiai^i  civaa  ia  cue  toieztiax, 
slaonport  oharices  for  iataraac,  ft.].,  irttli  the  iurpliu  or  d^ticTl 


CdlsoaBLaOo.,N.T.NoT. 

Jaa.  1  to  Nor.  SO 

Ed.  EL  OL  Co.,  BUyn .  Deo. 

Jaa.  Ito  Oaa.  31.... 
Kria  Tslac.ATelap.Oo.N'T. 

Jaallo  Not.  30.... 
Laalada  Oaa-U  Oa. . . .  Oaa. 

Jaa.1  lo  Dea.  31  ... 

Mszlaaa  Talaphooa.Sapt. 

Mar.  1  toSaptSj... 
Mil  waukaa  Gas-L.Oo..  Dae. 

Jan.  1  to  Deo.  81.... 

Ore«on  lapi.  Oa Nor. 

PaoiaeMall Nor. 

Jan.  1  to  .Vor.  30  ... 

May  1  lo  Nor.  30.... 
faaa.  Coal  I.  A  BB...N0T. 

Jaa.  1  to  Not.  30 


1890. 

17»,600 
1,658,976 

1894. 

172.845 
1.493,284 

1895. 
• 

90,756 
799,189 

80.638 
623,036 

60.240 
423.989 

43,623 
341.031 

•4,473 
980,663 

90,297 
941,693 

40.084 
414,541 

103,131 
841,389 

9,248 
45,059 

7.935 
61,699 

3,938 
80,08  d 

60,167 
417,780 

371.979 

815,290 

88,387 

310.333 
8,987,982 
3,517.669 

361,125 
3319,016 
2,305,769 

61,048 
740,456 
498,066 

:;:::;l' 

■•■•■■•• 

90.092 
911,879 

1337 

47,006 

144.693 

1,475.968 

1,000,068 

74,833 

893,431 

4*3,330 

89.806 

381.000 

309,104 


1.362.814    1333.111 


Jaa.  1  to  Not.  30.. 13,193.<i40  13,707.142 


Ora*.  B.L.AO.N.k  .Nor. 
Jan.  1  10  Nor.  30.. 

SUoa.  A  Od.  tal .  k . .  Nor. 

Jaa.  1  lo  Not.  30.. 
Kaa.  C.  A  On.k. ...Nor, 

Jaa.  1  lo  Not.  3i>.. 
OMt.  Bnaah..k..JToT. 

Jaa.  1  to  Not.  30. 
Ateb.C.APB&>  .  _^ 
ALJaw.c.  A  W- 1  •■■Nar. 

Jan. 


!.APaat>  fc, 
r.C.AW.j"' 
n.  1  la  Mot.  ] 
Total. .kl... 
Jaa.  1  to  Nor. 


500,710 

4,933,131 

86,917 

644,836 

4384 

44,471 

48,814 

3»8,916 

87384 
S48,0«0 


81,131 
493,501 
807,707 

19,970 

231,107 

130,182 

6.074 

91.165 

73,222 

643,318 
6,131.213 

343,499 

3,183,369 

15.193 

105.743 
def.  1,710 


467.774 

4,634,644 

65,858 

784,443 

7395 

104363  daf. 30,431  dat36,l32 


1,978 

63,638 
671,816 
389.172 

13,870 

184.327 

136.731 

3.166 

105,047 

68,806 

338.315 
4.340.391 

100.378 

1308.904 

18389 

176,73  » 
d«<f.l,g33 


31,110 
364.096 


34,900 
•  1,964 


Nor.   8.184,205 


S43tft    4af.3387 
8»348  4aC.60,786 
2,049,280       901,701 


SO.. 90,477.600 31,443,322    7,630363 


6,161 
131,633 

dat.3,402  I 
10.114  i 
400,223 
6,993,096  > 


Baafor  A|Ai«astaak.NeT. 
OandaaAAtL Nor. 

Jaa.  Ito  Nor.  30.... 
Obla  Barl.A  Qulney..NaT. 

Jan.  1  to  Nor.  30.... 
Cbleaco  A  EMt  lUs.OcL 

July  1  to  Oet.  31... 
Uhlo.  A  Wast  Mloh...NoT. 

Jan.  1  to  Nor.  30.... 
Olar.Oln.  Ch.  A  8t  I/..  Nor. 

Joly  Ito  Nor.  30.... 
Paorta  A  Eastaro .  .Not. 

July  1  to  Nor.  30  ... 
Denrer  A  Rio  Or'da.  Nor. 

July  1  to  Nor.  30.... 
Oet.  Lans.  A  Nor Nor. 

Jan.  1  to  Nor.  30.... 
Diiluth  A  Iron  Ransa— 

Jan.  1  to  Nov.  30.... 


runt  A  Pare  Marq. 

Jan.  1  to  Nor. 
Kanawha  A  Mloh.. 

July  1  to  Not, 
Kan.O.  rt.8.  AM. 


..Nor. 
30.... 
.Not. 
30.... 
..Nor. 
Joly  Ito  Not.  30.... 


^iHUr'l,  rmlaU,  4e.~. 
1895.            1894. 
«                    8 
18,190          10,763 

^BtU.  of  Ktt  Marn*  -» 

1895.             1894. 

8                    8 

5,379            8,011 

9,445 
143399 

11,109 
140,350 

def.16.311 
110,938 

def.33.32S 
129,229 

819,000 
8.943.000 

707,248 
8,769,721 

406,017 
1,988,123 

257.469 
2,561,906 

93,916 
415,522 

94,637 
402,220 

103,577 
230,320 

36,659 
95,156 

33,552 
371,286 

32,845 
36>),424 

daf.7,801 
def.  75,706 

160 
der.63,328 

341,286 
1,181,674 

311,165 
1,178,612 

93,386 
476,238 

89,971 
268,989 

34.801 
181.008 

84,801 
184,008 

786 
87,623 

491 
290 

198,875 
984,212 

301,111 
1,012,312 

123,001 
571,129 

83.933 
313,552 

31,299 
332,263 

29,773  det.11,933     daf.4.381 
828,839  def.98,170  dt.140,841 

277,773 

941,883 

49,137 
560.496 

48,246 
604,054 

493 
80,907 

825 
37,068 

10,223 
61,166 

11,078 
64,886 

842 
daf.808 

def.1,873 
def.3,541 

121,923 
677,806 

116.163 
696,178 

539 
69,006 

23,793 
82,36  3 

1»2 


THE   (^HRONICLK 


rVoL.  LXII. 


^Inle  •il,  rental;  rfc.^  ^Bat.  of  Ifet  ^arn*.-. 

1H9S.            iav*.            1995.  1894. 

$  V 

32,3^4  24,593 

30,834  2U,613 

82.-203  8d  134 

811.321  704.*39 


1895.  18^4. 

■fa  Mim.  *  BIr  .Nov.  ia.866  ll.Safl 

jSt  I  U)  KOT.  30....  69.887  66.145 

IkEria*  WMt'n....  Nov.  60.638  88,478 

J»n  1  iTnoV.  80....  642.285  633.893 

L0M»T.  N.  A.  *  Ch...XoT,  82,521  82,3Sl 

July  Iti  Sot.  30....  421.128  415.683 

ITuhT.Chkt  *Bt.L..I>eo.  126,287  12S.240 

Julylloao.  31....  752.394  763,329 

M   T   L*   £    A  Wsnt  ~~ 

■    julT  I  to  SepLSO...  2,273.035  2,481,590 

PIM*.  C.  C  AS(.  l,....VoT.  261.637  2i7,471 

Jan.  I  to  Not.  30....  2,857.302  3,590,334 

■•(.  Viller  *  St.  L...NOT.  3,557  .3,557 

J»n.  1  to  Nov.  30....  39,154  89,121 

St.L*aUA^It.AT.H..O«t.  141.747  (38,858 

Jaa.ltoOot.91 I84a,ft:n  t343,48l 

July  I  to  Oct  31 tl45.982  tl46,3H 

Banrran.Jt  No.  Pao.NoT.  17,129  17,233 

Jan.  1  to  Not.  30....  189.045  1»0,-^14 

July  1  to  Nov.  30....  85.645  86.165 

Teao.  Ck)al  I.  *  KK  .Nov.  43,735  tJ9.70O 

Jan.  1  to  Not.  30....  647,050  5657,300 

Toledo*  Ohio  Cent. .Nor.  37,6(0  80,534 

July  1 10  Not.  30....  Ili6,63»  167,175 

Toledo  Peo.  A  West.  Nov.  20.524  20,105 

July  1  to  Dec.  31  12'2,146  116,668 

WMt  Jeney  A  Bn  .Nov.  18.412  16,230 

Jan.  1  to  Not.  30....  270,629  230,302 


def.  1.175  def.  4,263 

160,167  0i',b44 

50.885  44,827 

881,476  235,693 


"dl.l2,06»' 

196,202 

1,012,02* 

def.1,971 

(lef.23,013 

29,805 

148.133 

79,284 

det.721 

56,988 

68,830 

42,257 

364,329 

'23,883 

'112,387 

der.554 

16,736 

1,541 

153,688 


'(lt.202,251 

115.072 

634,467 

def.3,984 

def.  18,474 

31,232 

13!i,4»7 

04,611 

7,140 

97,084 

98.064 

31.100 

def.77.100 

*r6,044 

"221,362 

def  6,235 

10,063 

2,805 

177,247 


•  After  allowing  for  other  Income  received. 

t  TtinM  oharKO*  are  simply  for  taxes  and  rentals  of  leased  Unas  ana 
do  not  iDoluda  bond  interest. 

]  Cbarges  last  year  luoluned  sinking  fund  allowance. 

, A'oMMiOer. .       July  1  to  Xov.  30. . 

WOR.  PACIFIC-  1896.  1894.  1895.  _  1894. 

Gross  eanilngs... .•2.198.024    $1.8.56.703    $10,492,1.84      $9,019,836 
Operafg  expenses.  I, «  19,431      1.073,683        5,216,4!i7        5,2o7,349 

Net  eaiulngs... $1471^593       $7»3,020      $5,276,447      $3,812,487 
Wscellan.  nicome.        2l',6t2  95,728  148,386  266,7^0 


$5,424,833 
3,184,450 


$4,07Q,2z7 
3,0ii  1,107 


$1,058,120 
1,950.643 


$1,199,195       $878,7^8 
Cb'ssprcced.JdH.*      663,078         556,944 

"$535,517       $321,8<'4      $2,240,383 
Other  ohargea. 340,759         434,017        1,8^5,645 

Borplns. $194,758  df.$112,2l3  $il4,738     df.$892,523 

*  Including  rentals  and  taxes. 

STBEBT  ttilLWAlS  XSO  TRVCriON  C»lIPA>flES. 

The  followiag  table  shows  the  gross  earniags  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  i( 
the  same  as  that  for  the  steam  roads— that  is,  the  first  twc 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  coluoins  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  sucb 
latest  week  or  tconth. 

SrKEET    RAILWAYS    AND    rBACTIOK    COMPASIES. 


Okoss 
IEaskuios. 


Baltimore  Traction. . . 
BaihBt.  Ky.  (N.  \.).. 
Blnshaiutou  St.  Ky... 
Bnatieport  Traction. 
Brockton  Con.  St,  Ry. 
Br'klyu  (Queens  &  bub 
Brooklyn  Traction— 

Atlantlo  Ave 

Brooklyn  B.A  W.  £. 

Total 

Buflalo  Ky 

Central  Trao.(Pltt8b.) 

Chester  Tracition 

Obie.  &  fro.  bide  K.T.. 
Cln.  Bewport  &  Cov.. 
OtT  Eleo.  (Ronie,Ga.) 
Cltuena'  Trac.Plttsb. 
OlOTeland  Electric... 
Oolanjbus  UK.  lUa.).. 
Oolambus  Bt.  Ry.  (O.. 
Coney  Island  tkB'lyn 
OonsolTrac.  (N.  J  ) .. 
Denver  Con.  Trsmw 

Deiby  Slrift  Ry 

Dululhbt.  Ry 

Electric  Trac.  Plillu. 
Erie  Elcc.  .Motor  Co.. 
AliuhlDK  .k  coUeae  Ft. 
Oalveitton  City  By.. 
Bcatonvllle  H.  *  P.— 

Arch  Mtreet 

Bace  Street 

lotal 

Hoosick  Ry 

Iloustou  City  8t.  Ky.. 
Interstate  Conhol.  ui 

Noil'-  ' '--•< 

Lake 
l.ehik 
Lock  1.......  i...^,.v,i, 

Lorain  »t.  Ky 

Louisville  By 

Lowell  1.UW.  ABav.. 

Lynn  A  Boston 

Melrnp.  (Kansas  City  I 

.V ■■      ■■:  ,1   (N.  Y.). 

."-  ~h.,  D.  V.I 

y  St.  Ky. 
luiruw.'iii  .^ircet  Ky.. 
.Kewburg  Eleotric... 


Latest  Orott  Eamingi. 


Jan.  1  to  Latest  DtUt, 


TTeekorllo  189S-6.   1894-5 


December. 
November, 
gepienib'r 
2d  wk  Jan. 
November. 
Septemb'r. 

October. . . 
October. .. 
November. 
November. 
December. 
October. . . 
December. 
November. 
December. 

July 

Ijuue 

{December. 
jlstwk  Juu 
iDeceuiber. 
Septemb'r. 
iNoveuiber. 
|8»"ptomb'r. 
iNovemlior. 
Septemb'r. 
December. 
November. 
November. 


November 
November. 
November. 
December. 
December. 

V">  "Miber. 

1  'cr. 

.I'cr. 
..^...mbur. 
November 
Septemb'r. 
i^ovember. 
Istwk  Juu 
1st  wk  Jau 
"Septemb'r. 
l'.i(layfSep 
December. 
December. 
November. 


96,673 
1,501 

12,553 
4,788 

20,379 


82,^51 

7,93' 

86,67'i 

147.035 

1P,851 

17,094 

73,639 

50,30 

1,708 

53,391 

135,063 

3,121 

11,:30 

22,8ai 

245,S3» 

64,658 

7,610 

19.307 

247,024 

12,534 

l,'i83 

15,848 

35,082 

9,113 

44,145 

676 

17.776 

8,004 

55,023 

10,.'.4e 

),30l 

6,032 

1158724' 

29,10-' 

19,291   ; 

^O.COOl 

571, lis; 

7,44(1 

4,383 

94,800 
5.8If 


85,663 
1,462 

12,597 
4,152 

18,092 

89,812 
6,154 
97,720 
127,766 
14,807 
16,627 

'43,609 


1,175,736 

20,177 

97,076 

9,791 

252,354 

452,685 

706,26t 

136,64!! 

938,717 

1,547,194 


49,076 

148,812 

2,341 

11,030 

19.902 

201,885 

57,92ii 

3,795 

19,37>- 

163.282 

10,751 

1,024 

16,27a 

18,30i: 

2,484 

20,78b 


18,489 


45,731' 
10,067 

l65,C2f. 

21,897 

18.47. 

27,1211 

483,701 

4,171 

8.623 

7&,84.'' 

3,594 


1896-6.       1894-5. 


« 

9!i2,991 

18,527 

90,741 

8,450 

207,378 

419,629 


670.936 
15,64b 

69i",i9"7 
44.271 
11,730 

880,931 
1,669,635 

658,845 

195.136 
U  0,119 


200,487 


451,09y 
10,98.; 


119,588 

74'.46 
066,69»> 
392,63H 

19,29. 

29,06( 
4,881,587 


813.998 

113,776 

1,040,346 

1,397,238 


453,911 


607,577 
27,000 
11,030 
314,,}  15 
l,56tj,430 
6b5,272 

lt6',44S 


181,933 


272,386 


97,202 


875,604 

259,916 

18,470 

27,126 


60,6451     ,35,316 


OR088 
EjlRNIMOS. 


Kew  England  St.— 
Winchester  Ave  ... 
Plym'th  4  Klnuston 
Total 

KewHiiven&CentreT 

Hew  Haven  St.  Ry. .. 

NawLondou  St  Ky.. 

New  Orleans  Tractlou 

N.  Y.  &  Uarlem 

Northampton  St.  Ry. 
(Mass.) 

Ogdensburg  St.  By. 

Paterson  Ry 

People's  Trao.  (Phlla.) 

Portsmouth  St  Ry... 

Po'kecpnlc&Wapp.F. 

Readliiprraotion 

Roanoke  Street. 

Rochester  Ry 

SoUuylklll  rraciion... 

Schuylkill  Val.  Trao.. 

Soranton  Traction  ... 

Seeoud  Ave.  (Pittsb.) 

Sioux  City  Traction 

Stelnwaf  Ry 

Strealor  Rdlway.  .. 

Syracuse  <;onsol.    ... 

Syracuse  E's^slrteRy 

Syracuse  St.  RK 

Terre  Haute  Ei'o.  Ry 

Third  Ave.  (N.  Y.)  .. 

Toronto  Ry 

Twin  City  Rap.Tran. 

Union  (N.  Bedfonl)... 

Union  Ry.  (Sairinawl. 

Union  Ry.  (Saratoga) 

United  T  a  t.  (Piov.) 

Utloa  Belt  Line 

Wakefield  A  ^toue — 

Waterbury  Tract  Ion. . 

West  End  (Boston)... 

West  shore  (Conn.)... 

Wilkesb.  AWy.Vallej 

Wilmington  Street.  .. 

Worcester  Consol 


Latttt  Samingi  Seportett, 


WetkorMo  1895-6.  |1894-5. 


December. 
December. 
December. 
Deiiombcr. 
Septemb'r. 
November. 
December. 
Septemb'r. 

Augtist 

December. 

December. 

Septemb'r. 

Decomber. 

Septemb'r. 

November. 

November. 

December. 

Septemb'r. 

December 

December. 

December. 

November. 

November. 

November. 

October. .. 

October.  .. 

October.  .. 

October.  .. 

November. 

November 

November. 

December. 

December. 

June 

November. 
Septemb'r. 
December. 
November. 
October.  .. 
October. . . 
December. 
Septemb'r. 
December. 


15,406 
3,08.! 

17,48H 
4,909 

19.592 

3,718 

120,486 


10,315 
1.415 

25.486 
194.103 

2,595 
12,002 
13,146| 

2,8  ^.^ 
72,«34 

9,53fi! 

4.li0; 
29,180 
37,555 

6,82H 
24,603 

1,129 
13,258 

2.978 
21,767 
11,998 
20.*,785 
78,443 
162,660 
16,008 

9,827 

1,875 

133,t28 

14,822 

3,769 

21.8S6 

685,000 

344 

43,099 

3,092 
39,<)54 


Jan.  1  to  Latest  Date 


lt9  -6.     1894-5 


232,214 

29,81.". 
262,029 


150,649 


$ 

14,86^ 

1,874 

ie,73fi 

2,74Vi 
14,257 

2.894 
99,388l  1,348,176 
752,559 


58,205 

298',3V8 

1.533,588 

36,752 

73,155 

172,002 

8  60",  108 

49,934 
290,322 


6,834 


20.253 
137.331 


207,33» 

29,861 

237,190 


ll,la2 
3,661 

65,43.' 
8,107 
3.165 

22,664 

"6,844 

14,919 

1,162 

17,398 


11,874 

8,681 
194,087 

74,61H 
161,259 

13,381 

"sXi't 

118,652 


2,6 1>< 

15,939 

845.000 

33b 

"•y.flbo 
31.712 


199,396 
120,774 

964,613 

1,796,352 

198,:27 

127,61: 


120,724 

55,527 

224,941 

6,466,000 

448',789 

44i',603 


92,474 

973,890 
804,700 


243,881 
885,847 


150,454 
7461668 

iit'jsi 

253,68» 


129.S0T 
88,22S 


878,998 

1,813,310 

168,637 


111,716 
37,890^ 

5,74i|6b0 


367,226 


I  Euriiing«  Inoreaicd  largely  on   account  of  U.  A.  R.  encampment  1» 
Louisville. 

Street  Ballwaj  Net  Earaiairs. — In  the  following  we  show 
both  the  gross  and  the  uetearaioi^s  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  road.t,  the  returns  of  the 
ditferent  roads  are  publLshed  by  us  each  week  as  so  )n  as  re- 
ceived, anil  once  a  month  (on  the  third  or  the  fourth  Satur- 
day  of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

eross  Earnings. . . .Ve/  Eamitigs.- 


1895. 

Koads.  $ 

Bath  Street  Ry Nov.  1,501 

Jan.  1  to  Nov.  30....  20,177 

Blnghamton  St.  Ry  Sept.  12,553 

Jan.  1  to  Sept.  30...  97,075 

Bridgeport  Traot'n.. Deo.  24,577 

Jan.  1  to  Dec.  31  ...  30.f,416 

Brockton  Con.St.Ry. Nov.  20,379 

Jan.  1  to  Nov.  30....  252,354 

B'klyn  Queens  &  Suburb.— 

July  1  to  Sept.  30....  189.590 

Jan.  1  to  Sept.  30 452,635 

Brooklyn  Traction..  No  v.  85,672 

Jan.  1  ta  Nov.  30....  938,717 

Buffalo  Railway  ...Sept.  148,735 

Jan.  1  to  Sept.  30...,   1,252,574 

July  1  to  Sept.  30....  459,589 

Chester  (Pa.)  Tract  .Sept.  23,22 1 

July  1  to  Sept.  30....  74,197 

Chic.&SoSideR.r....Deo.  73,639 

Clnn.  Newp.  *  Cov    Nov.  50,302 

Jan.  1  to  Not.  30....  570,935 

CityEleo.(Rome,Ga.)aDo.  1,709 

Apr.  1  to  D.;0.  Jl....  15,648 

Olty&Sub.Ry.  (Bait.)  Aug.  102.559 

Cleveland  Electric. .June  135,083 

Jan.  1  to  June  30  ...  691.197 

Columbus  RR.((:)a.).. Dec.  3,121 

Jau.  1  to  Deo.  31...,  44,271 

Oolambus(0.)  St.  Ry.Deo.  55,403 

Jan.  1  to  Deo.  31....  629,994 

Denver  Con.  Tramw..Nov.  54,558 

Jan.  1  to  Nov.  30....  658,845 

Derby  Street  Ry Sept.  '',610 

Duluth  Street  Ry.... Oct.  19,1.52 

Jan.  1  to  Oct.  31 175,329 

July  1  to  Oct.  31....  76,595 

Galveston  City  KR.a. Nov.  15,848 

Jan.  1  to  Nov.  30....  200,437 

Uoustou  City  St.  Ry.  Deo.  17,776 
Inter-State  Consol.  Street 

Ry.  (No.  Attleb)..Nov.  8.904 
Lakeside  Ry. (Mahanoy , Pa.) 

Jan.  1  to  June  30 10,500 

Lake  St.  EIev.(Chlc.)Deo.  5.'i,023 

Oct.  1  to  Deo.  31 156.787 

Lehigh  Traotlon . .  a .  .Deo.  10,5  46 

Jan.  1  to  Deo.  31  ...  119,^88 

July  1  to  Deo.  31....  65,584 

Lorain  Street  Ry Nov.  6,032 

Jan.  1  to  Not.  30....  74,468 

LoulsvUle  Railway.. Sept.  1150,724 

Jan.  1  to  Sept.  30....  968,098 

Lowell  Lawr'ce&tl.Nov.  29,207 

Jan.  1  to  Nov.  30....  892,638 

Lynn  dt  Boston Oot.  108,831 

Jan.  1  to  Oct.  31....  1,201,679 


1894. 
$ 

1,462 
18,527 
12,597 
90.741 
20,041 

144,447 
18,092 

207.378 

172,845 

429,529 

97,720 

1,040,346 

131,183 

1,138,161 

410,994 

21,897 


42,609 
453,911 


143,312 

607.577 

2,340 


1895. 
S 

449 

6,935 

6,837 

41,328 

12,007 

147,176 

4,065 

93,992 

81,242 

157,119 

32,220 

186,446 

76,377 

609,599 

23(5,042 

15,144 

46,110 

31,806 

16,315 

189,333 

542 

4,914 

46,622 

58,193 

233.773 

1,202 


1894. 

« 
27» 

4,234 

6.593 
39,53» 

8,253 


7,935 
73,556 

63,604 
104.973 

42,663- 
407,809 

60,243 
493,293 
191,677 


13,653 
119,635 


47.35T 
200.323 


50,084 
566,810 

57.922 

065,'272 

3,795 

20.032 
171,065 

77,834 

16,273 
181,923 

18,489 


45,739 
131,898 
10,067 
97,202 
65,360 


105,025 
875,804 
21,897 
269,910 
102,727 
1,086,474 


38,133 

318,400 

20,784 

252,519 

4,350 
11,161 
98,177 
45,433 

3,846 
71,374 

6,776 

1,561 

3,743 

25,0J5 

66,627 

5,461 

48,700 

31,694 

1,203 

33,735 

t92,416 

463,500 

9,442 

142,949 

39,286 

545,647 


25,371 

297,449 

33,&5» 

255,913 

743 

11,733 

77,257 

43,773 

5,458 

61,584 

8,551 


4,173 
46,597 
32,440 


48,583 

403,858 

5,567 

69,174 

36,719 

451,507 
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Boadt. 
Vmrket  Street  By.— 
Jmn.  I  to  Jane  30  . 


1809. 

$ 


1894. 

$ 


1895.  1894. 

$  • 


..   1.433.533    1,51».S89       436.021        511.353 


lUttvpoUUn  StRCt  Br.,E  a— 

Koveaibcr    140,^90 


•48.131 
4.383 
60.e«5 

273«»7 
311.896 

5.918 

52.737 

2.718 

121.400 

1.227.690 

1427.756 

1  n.tf2» 

752.559 

10.315 

58.'2<>5 

63.342 


134.548 

919.991 

3.623 

3^,216 

37.223 

301.470 

3.594 

36,388 

2.894 

93.101 

874.502 

951.528 

207.733 

804.700 

6.324 


55,499 

41(i,018 

2.126 

22.730 

12,839 

125,527 

1.862 

27,377 

458 

54.841 

626.190 

57»Ji98 

50.817 

256.189 

6.4  M 

23.551 

16.243 
3.000 


June  1  to  KoT.  30. 
lfoDtKniii«iT  8t.  Bjr.Dee. 

Jaa.  1  to  Uec.  31.... 
■Mtirllle  Street  B/lUr 

Hmr  I  to  Apr.  30  ... 
ItewbarKh  El'C.  Bj-.Xjt. 

Julf  1  to  Soy.  30  .. 
Jlew  London  St  Rr.Nor. 
■•ir  Orleana  Tract  ..Not. 

Jan   1  to  Soy.  30  ... 

Dec  1  tu  Nut.  30 

■.  T.  A  Oarlrm— 

July  I  to  Sept.  30.... 

Jan  1  tu  Sept.  30. . . . 
Sortbampton  4t  Rr.4ut. 

Jan  I  Co  Aa^.  il  ... 
Oaklaod  (Cal  i  Connol.— 

Jaa.  1  to  June  30 

OakwoodBt.  Rt Sept. 

Patemoa  RtllwaT.  Dee. 

Jan.  1  to  Drc.  31_ 

Portauioutti  Street  Br.  tt 

Ltc.   'o Dee. 

Jan.  1  to  Dec.  31.... 

rk>i.atr  *  w.  r.iii  sep. 

Jan.  1  to9«pc  iO  ... 
BoehMler  BallwaT...Oet. 

J«a  1  to  Oct.  31  ... 
•cborlklll  TraeUon  - 

Oct .  1  to  Dee.  31.... 
■erantoD  Traetloa...I>eo. 

Jan.  1  to  Dm.  31 

JaUr  llo  De*.  31.... 
moai  Citr  Tiaetloa .  JToir. 
Third  Ar«.RB  (X.T.tWor. 
Toronto  Street  Br..  Wot. 

Jan.  1  to  Mot.  30 

Twin  Cltr  Rapid  Tr.  Sor. 

Jan.  1  to  Not.  30  ... 
Ualon  St.Rr.(8a^*)Dee.. 

J>D  1  to  Dee.  31  ... 
Watrrbor,'  Tractlon.KoT. 

Jaa  1  to  Not.  30  ... 
mikeeb.*  Wr  ral..D*e. 

Jaa  1  Co  Dec.  31  ... 
Wllmlaflon  St.  Rr.  Sept 
Wor«*«t'r  0oD.8t  RrDee. 

Jaa.  1  la  Dee.  31.... 


•  !lete*ralo(«  here  cItob  are  after  dodaeUnc  tazaa. 
k  Relearaloc*  here  (ITen  are  before  dedoetlo(  taxaa. 
I  Baralnn  fur  September  larfaly  lueraaaad  bf  Q.  A.  B.  < 
la  LanUTlUe. 


48.269 

360.321 

1,336 

13,t92 

12,162 

102,957 

452 

19.120 

624 

35.074 

306.535 

331,020 

57.761 

391,510 

4.059 


15.485 
999.318 

10.153 
2-43.881 

10,187 
12i,4l7 

2,^95 
3«,752 

1.300 
20.290 

12.002 
73.155 

4.756 
23,7r7 

71.3>)9 
719.7S8 

68.800 
618.111 

33,3t«0 
301.317 

23,994 

22.110 

9.939 

2».130 
399.312 
1M.9S0 

12,664 
253,686 
137,916 

l'..lt* 

141.93B 

87.567 

MS* 

6,344 

693 

102.765 

194.087 

69.079 

78.448 
•94.613 

74,816 
878.993 

40.597 
494.094 

161.666 
1.79C.362 

161.299 
1313.310 

9tJI7 
1.023,179 

9.827 
127.617 

4.004 
98.660 

21.886 
SM.941 

iV.BM 

10,293 
•4.746 

4S.ota 

44«,7S1 

9*,S4S 

S3tM3 

s.oas 

9.900 

1.836 

W,OM 

441.WS 

81.711 
M7.996 

10.965 
1M.SS7 

6,813 
86.354 


33,695 
361.534 

7,013 

8.627 

103.177 

96.994 

396 

61.991 

86.947 

397.405 

••,196 

•97.198 


873 

7.186 

116.034 


■pmeat 


iBterast  Chtrges  mi4  8arplu.— The  following  8trbit 
nilwayt  in  adiliiion  to  their  groM  and  net  •arningi  giren  in 
the  foregoing  also  raporc  charge*  for  intereat,  Ac.,  with  the 
■arpltia  or  daficit  abore  or  below  thoM  cb«ugM. 

^Inltr't,  rtnkUt,  *t.-.  ~Bal.  •/  JTei  Mmmu.^ 
1896.  !••«.  \**}.        lb»4. 

tnwl§  ••99 

DeBTrrCon.TraBW.HoT.         17,44»         17.733  f.33«  9.316 

Jan.  1  to  Not.  10....       191.3t7        1^4.949  60.706  60.»«4 

LoaUTtllaBr    Sept.       'tO.lSl        *37.636         5>,235  10.952 

Jaa.  1  to  Bate  30....     •344.496      '343.906        114.004  99.950 

*  laetadaa  pro;ortl«a  of  6  per  caatdtTldead  oo  61,000.000  pr  tarred 
•teek. 


ANNUAL    REPORTS. 


Aaaial  R3^rt6.— Tb*  follawin,{  i<  an  in  J'x  to  all  annua 
wpoftt  of  •ta«in  railraada,  atrret  railarayt  and  miscellaneous 
eofDp«nica  which  bar*  h6«a  pabli'<h"d  in  the  Chronicle  aince 
the  Uat  •ditione  of  th«  iRrnroKS'  and  Strut  Radlwat  Sur- 

TLBIIKNTS. 

Thia  indaz  do«9  nof  include  raporta  in  to-day's  Chroniclb. 


iroTa.-rall-raaa  Bgnres  rafsr  to  VoL  63. 
Raiuwad  r 


loAD  R  luaoau  Ooa.         |     _  Raiumad  r  M'ai 
61  aiU  69-  Pmf.        rdSimi\  anrf  62- 

'WtRoMhan ..  iTot '  MoMleR  RteiHi^Mi   , 

MSosnii  ., W».a(l    NrfrilMiaiMninRWi 

y-,  r, — .._  . .  TIB    NortMbSUra  (0o.  Car.j 


•OBU  Coa. 

Pa9t. 

u, WM 

WaMarn.....  »-2 

1106 

MM 


ariinrr  ntibWATS. 

Brookin  ■naCarl Nt 

.Trttbfcinr*  TreeiloB. imo 

Wael  Bad  (BoMMu 9*i 


Philadelphia  «  Beading  Railroad. 

(Report  for  the  year  ending  Nov.  SO,  1895.) 

OentraX  R^^sults  — The  earnings  of  the  Railroad  Company, 
after  deducting  all  charges  [including  interest  amounting  to 
Jl, 788,6*17  on  the  general  mortgage],  show  a  surplu;  for  the 
year  of  $337,  tS6.  The  earnings  of  the  Coal  &  Iron  Company 
sho^  a  dedoit  after  charges  of  $1,875,993,  miking  a  net  deficit 
for  the  two  companies  of  $1,538,306. 

The  report  siys  : 

The  Coal  &  Iron  Company  did  not  earn  its  operating  ex- 
penses, and  it  therefore  became  necessary  for  the  Railroad 
Company  to  advance  to  it  the  money  required  to  p'ly  so  much 
of  its  interest  as  is  Kuaranteed  by  the  Railroad  C  )mpany, 
which  ia  $856,370.  Tha  net  earnings  for  the  year  of  the  two 
companies  have  been  sufficient  to  pay  all  charges  anterior  to 
the  general  mortgage  of  the  Railroad  Company  and  to  leave 
a  surplus  over  theee  prior  chari^ea  of  $349,803. 

Traffic. — The  chief  gain  in  revenu!  f'>r  the  year  [nee  table 
of  earnings  b^lo  t]  is  in  mercbaadi«e  trafBo,  which  shows  aa 
increase  of  $918,096  over  1S94  and  of  $188,418  over  1893.  This 
gain  was  caused  by  the  general  renewal  of  business  activities, 
the  vRriona  iron  industries  especially  having  been  i  i  a  much 
mor*  pr>3sperous  condition  than  for  two  years  pas^. 

Coal  traffic  shows  a  gain  in  revenue  of  $305,573  over  that 
for  the  previous  year,  but  a  large  loss  ($1,337,979)  as  compared 
with  the  earnings  of  1893,  Th^  tonnag>>  was  larger  th  in  ever 
before,  being  988.795  tons  larger  than  in  1894  ani  391,334  tons 
larger  than  in  1893,  which  was  hitherto  th^  year  of  ht^aviest 
tonnage.  The  diminution  of  reve  'ue  from  this  s  >urce  as  ojm- 
pare!  with  1808  was  ciused  by  a  deer  asti  io  the  freight  rate, 
which  was  forced  down  by  the  low  price  realiz  d  for  coal. 

PASsenger  traffic  resulted  in  a  decreaw  in  eirnings  of  $178,- 
887,  which  loss  arose  wholly  from  th )  competition  of  the  sub- 
urbian  electric  railroads. 

Coal  Production. — The  coal  bu)ioe«s  has  b>en  conducted 
with  care  and  energv.  th«  total  prohi'^lim  fr  m  Reading's 
lands  having  been  8.6):i.314  tins,  an  increase  of  V'>3.7.51  tons 
over  that  of  1891,  in  which  year  the  tonnige  exae<'d>'d  that  of 
any  previous  year,  and  of  675,171  tons  over  1894  The 
ooal  oast  $1*41  4  10  per  ton  delivered  in  cars,  or.  after  allowing 
$5Hi.450f'ir  permanent  colliery  improvement!),  itoist  in  cars 
ll'^iS  9-10  per  to  >.  which  b  leas  than  in  any  year  sicoa 
187^. 

improtieiRenfs  on  <7o{fterie<.— The  annual  expenditures  neo- 
essaty  to  incrsass  the  ou  put  of  R-4idin«'s  o  >al  eitate,  whioh 
were  wmj  haavy  when  the  work  was  undertaken  after  th)  re- 
organixatloo  of  1880  (the  average  of  the  two  years  1889  and 
1690  having  been  $1,065,844)  have  fallen  so  that  for  the  last 
two  7<Rr«rT8$4  and  1805,  the  average  was  $5S1,537.  Fjr  the 
last  three  years  the  money  so  expended  baa  been  almost 
wholly  charged  to  the  cost  of  mining,  les<  thin  3  p  <r  c^nt  of 
the  toul  ootUy  having  been  capitalized.  Tb<>  present  scale  of 
ezpeodiiure  will  have  to  be  continue  1  f  jr  a  ime  yearj  ;  but  as 
the  ou'put  continues  to  grow  the  expenditure  for  improve- 
menta  will  ba  a  alowly  decreasing  ckia'-ge  per  ton  u.>on  ths 
coal  mined. 

The  eollieries  are  in  exoeptionallv  good  condition  anl  noth- 
ing more  than  the  ordinary  work  for  repairs  and  imp.-ova- 
ments  is  anticipated  tor  the  coming  year. 

Soles  of  Coal— The  sales  for  the  year  aggregated  8,931,850 
tons,  an  increase  of  060,486  tons  over  tho-te  for  the  previous 
year,  which  were  till  now  the  largest  on  reo-ird.  the  result  b)- 
ing  a  larte  di'ninution  of  the  stock  on  band  at  the  end  of  the 
year.  The  aales  of  coal  aggregated  $23,660,605.  Tne 
business    resulted    in    a    loss   of   8600,800,  being   8 1    cents 

r-r  too  of  coal  mined,  against  a  pr  0  in  1804  of  $368,853,  or 
S  cents  per  ton.  This  c  >mparative  loss  was  otussd  by  the 
low  prioes  nnalized  for  coal,  which  with  the  exception  of  the 
year  1880  were  less  than  thoae  of  any  year  since  1870. 

While  tb«  boaineas  was  a  losing  one  for  the  Coal  &  Iron 
Company,  this  loss  was  more  than  made  up  by  the  gain  to  the 
Railroad  Company  from  the  additional  tonnage  produced, 
which  was  carried  at  freight  rates  which  yielded  a  profit. 

RaQroad  Company' $  Buainest. — The  total  business  moved, 
measored  by  ton-miles,  increased  163  per  cent  over  that  of 
1894.  The  total  trantip  iriation  cost  increasnd  6-4  oer  oent, 
but  more  than  two-thirds  of  this  increase— $816,61*9— was  in 
the  workshop  acoounc,  because  the  growth  of  the  traffic  rs- 
ijuirad  that  all  the  rolling  equipm<>nt  should  b  ■  put  in  thor- 
ough repair  and  so  nialntainea, 

£qruipm<rnf.— Daring  the  year  1805  1,000  new  thirty-ton  ooal 
cars  of  the  meet  approved  style  were  bought,  besides  349 
twenty-flve-ton  coal  cars  and  300  freight  gondola  carx  which 
had  been  in  our  service  for  several  years,  and  which  w-re  »  ild 
to  OS  on  favorable  terms.  The  old  ooal  car-i  of  small  uipacity 
are,  however,  going  out  of  service  so  rapidly,  many  of  them 
being  over  twenty  years  oM,  that  consid'-rable  t^icreases  in 
our  coal  equipment  must  be  made  in  the  near  future.  During 
the  coming  year  additional  freight  and  passenger  cars  to  a 
ni  >derate  ezt«'nt  will  al»o  probably  Ije  needxd. 

Phyneal  Condition.— Th  i  efU  :iency  of  the  ro  id  way  has 
been  folly  maintained.  On  our  main  lines  oonsidurable  prog- 
ress has  been  made  in  replacing  with  broken  stone  tb4  blist 
furnace  cinder  ballast,  whioh  has  heretofore  been  largely 
uied.  the  new  muthod  of  making  pig  iron  producing  cinder 
which  is  wholly  unfit  for  our  roadtied. 

Fixed  Cluirges  —The  hollers  of  the  equipmisnt  notes  agreed 
to  sztend  a  p  irion  of  them  on  favora'ite  term',  aid  the  bal- 
ance—$l,018,Ai3  67— was  paid  in  cash.  The  fixed  charges  of 
the  Railroad  Company  decreased  $133,317  38  as    compared 
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I  of  18M  And  thOM  of  thd  Goal  A  Iroa  Compaoy  de- 
erMMd$ll7.97:t-M. 

Ntgotiationt  Retpecting  Coal  Output.— The  report  Kives  a 
complete  htMorj  of  the  efforts  which  have  been  made  in  re- 
oent  rears  to  establish  barmoaious  relations  amoat;  the  an- 
thraoile  coil  companies  and  Bt»t*s  the  reasons  why  it  is  thought 
the  Ksiding  should  be  allowed  to  proiuoe  at  leist  31  per  cent 
of  the  output.    Am  tag  other  things  it  is  stated  : 

Tbs  m<Mt  ouefal  ••tlmst«  that  bas  been  pabllahel  accords  to  Read- 
lB«loterr»t»U»eooDtrol»f  OTer83percentof  alltheanlhracitelo  I  opo- 
•Tlraula.  At  one  time,  lu  lfi69»n(fla  1871.  R-mllnKrolaecl  ftud  oir_iea 
lu  fd  1  iih«re  of  tbe  tot*'  pri»lu<  ll.m,  »nl  »o  1  ii«  aw  tlie  >"*  l'"'''  " 
bad  uearly  -ii  iMiroent  (if»").  sine •  tuat  tlmt',  wUll<«  Its  pro  luftioo 
kas  irrowa  •teadllr. It  bu laorease<i  muib  lixs  raiiMly  th  m  uny  ot  Its 
oonipatttor<.  parur  beo«ai«ot  tbe  eonipaiiy's  poveriy  ami  parlly  be- 
oaiue  of  Its  eonMrratlve  policy,  wblcb  led  it  to  t>«  morn  liiteresteii  In 
■eltlnx  reinunerailTe  price*  than  la  Inoreaslug  Ita  output. 

After  the  reurcaalzatlan  of  Reaillii?  In  ISs'.  a  vlijoroas  effjrt  was 
made  10 derelopTuooal  property,  ibe  ayerace  ammmt  ainually  ez- 
Deoded  tor  tbat  parpoie  (lom  i84i4  to  1893  InohMlve  bavinK  been 
U5U.203.  Ai  a  r-  salt  of  these  eipeodltares  the  Uritixt  inotiliily  prod- 
aet,wbloh  la  188*  w»»  «7'VM»3  tons,  had  lu  1894  reached  rf<7. 481 
tons,  an  Increase  ot  :i0'5  per  oeut  In  (Ivo  years.  Tbl«  espc ndituro 
lanely  Increased  Beadlnir's  relative  aliili'y  as  a  coal  producer,  aud  Its 
peroeatageof  the  anthracite  trade  grew  until  1 1  l><9t  it  reaobrtd  il'ii 
pa  cent.  In  13»2,  HHJ  and  imi  It  axata  droppel,  because  of  un- 
Xiaual  ctrcum<tanccs,  below  2u  per  cent 

A  proposition  for  a  dlylilon  of  tbe  antbraol'e  t03n«i;i  wis  miae  m 
18S4  baaed  upon  the  Htste  Mine  I  isiwotora'  returns  of  produoiloa, 
from  which  bad  be  n  d'  ducted  be  noiilucilye  otpavlty  of  eacb  of  the 
oolllerle*  of  the  anthracite  reicion.  Uudor  thi4  proposition  the  Heading 
Oompany  would  be  eatliU'd  to  ls-^3  per  cent  "t  the  tot*l  production. 
The  proposition  was  n-jected  because  It  would  operate  nufdlrly  to 
Readlnc'stiiturettA.  ReitdinK'svolUonH!*  are  wholly  In  th3  SoliiiylKLlI 
region,  and  the  ijcbuylklllcuil  comes  out  of  the  mines  mixeil  with  so 
much  dirt,  ^l*te.  roeii,  etc.,  tbtt  It  is  Tory  much  more  dilflonlt  to  pre- 
pare tban  Wyoming  coal,  and  tb-trefore  the  KaliaKOiinp^ny's  Drntk' 
ers  bare  to  run  more  hours  eacb  day  to  prepare  the  product  of  the 
mines  thaa  do  those  of  tbe  vvyomlng  ret^ioa  In  pr-p.irluga  correspond- 
ing product.  As  the  days  reported  to  the  .Mine  Inspectors  are  breaker 
dajs,  Itlseridint  tbat  thl4  iueiho>i  of  reckoulag  vroduotiye  capacity 
gi«as  an  unfair  adtuutage  to  tbe  W^yomlug  collieries. 

The  Beading  Company  su.gesied  that  the  fairest  possible  dlTlslon 
would  be  on«  which  should  be  based  upon  what  actual  expeileuce  bad 
Shown  thrtt  eacb  company  could  do  under  the  most  favorable  oi>udi- 
tlons  and  It  proposed,  therefore,  that  from  the  official  reports  of  the 
tenDage  carried  In  the  years  18m,  18D2.  18i)3  and  IHDl  each  Interest 
should  select  tbe  tbree  months  in  whl<b  Its  tonniige  was  the  largest 
and  tbat  th"  average  tonnage  of  these  three  months  should  be  oai  sid- 
ered  Its  capacity.  The  aggregate  of  these  iudividiiai  capacities  would 
repff  sent  ihe  i  roductive  capacity  ot  the  whole  anthracite  region,  tnd 
the  percentages  of  each  interest  derived'thenfrom  would.  In  Reading's 
opinion,  furnish  Ihe  fairest  posslnle  division  of  the  tonnage. 

Tlie  following  table  w<.s  submitted  with  this  statement  showing  bow 
the  two  plans  suggested  worked  out  In  praciiee.  Tbe  first  column  of 
tbe  tablets  based  upon  tbe  Undings,  after  caietul  siudy,  of  a  m^ority 
of  a  commltue  appointed  by  tbe  sales  agents  of  tbe  various  antbraoits 
oompanli  a  to  examine  the  question  ot  colliery  opacity ;  their  report, 
which  was  made  In  August.  ISJi,  being  the  only  determination  tbat 
was  ever  made  of  this  much  disc  lesed  question ;  and  lim  secoiid column 
Is  the  result  ot  tbe  plan  proposed  by  the  Reading  Company : 

•OLUBBT  CAPACITT  (A)   AS  FODHO  II  AOOCST,    1891,  BX  A    COHUITTEB 
or  BALES  A0BNT8  AMD   (B)   AS  OETB&MINEO  BT  THK    KEADIXa  CO. 

_  A% 

Philadelphia  &  Reading 20-»8 

Lehigh  Valley 17-u8 

Central  Baitroad  ot  Kew  Jersey 11-77 

Delaware  Lackawanna  &  Western 12-61 

Delaware  &  Hudson 9'6l 

Penns)  Iranla  Railroad 8-30 

Pennsylvania  Coal  Cumoanv  4-29 

New  York  Lake  Erie  A  Western i 3-95 

Hew  York  Ontario  A  Western 2-8a 

Delaware  iiusiiuehanna  &  Schuylkill 4-93 

New  York  Susquehanna  &  Wesiern 3-59 


11% 

2la6 

16-73 

11-97 

13-2i 

9-29 

9-77 

4-41 

3-65 

2-S7 

3-79 

2-82 

Total,  percentage. lUO-00  100-00 

The  Beading  Company  considers  tbat  it  bas  proved  the  Justice  ot  Its 
elalm  to  21  percent.  After  May,  1895,  no  further  general  efforts  were 
made  to  reach  an  agreement. 

The  last  six  months  of  1895,  during  which  time  there  was 
no  coLcert  of  action  whatever,  presented  a  fair  test  of  the 
relative  productive  capacity  of  the  several  anthracite  com- 
paaies.  No  official  statements  of  the  production  of  the  an- 
thracite region  during  this  time  have  been  made,  because 
some  of  the  companies  have  declined  to  furnish  the  usual  re- 
ports of  their  businets,  but  enough  is  known  to  warrant  tbe 
•taument  that  when  the  figures  shall  be  published  tliey  will 
•how  that  Reading's  proportion  of  the  total  business  of  the 
last  six  months  of  1895  considerably  exceeds  32  per  cent. 

This  detailed  statement  of  the  history  of  the  present  contest 
b  made  to  show  that  the  position  taken  and  maintained  by 
Beading  during  the  year  1895,  in  relation  to  its  proper  propor- 
tion of  the  ooal  business,  was  the  only  way  in  which  it  could 
•ecure  that  share  of  the  anthracite  trade  to  which  it  believed 
itaelf  to  be  fairly  entitled,  and  which  it  must  obtain  if  it  is  to 
regain  prosperity,  or  even  solvency. 

Reorganization  P/aii.— The  report  refers  to  the  reorganiza- 
tion plan,  but  adduces  no  facts  not  already  presented  to  the 
Chro.nicle  readers. 

StatigticH.—Jhe  results  of  the  operation  of  the  Raiload  Co. 
And  the  Coal  &  Iron  Co.  are  shown  below: 

Rsil^OAUOo.  1895.    tn.^    189*. 

lUctipIt—  ^  a 

OpslteslBo 9.957,870       9,752.297 

JUrehaadlse 6,910,469       5,992.373 

Passaoger 8,959,073       4.137,981 

MlMcllaneous 875,404  363.268 

97,75»  88,881 


1893. 


11,295,849 

6,722,051 

4.3411,133 

37t;,621 

85,191 


Total 81,300,575 

Worklog  expenses 11,628,411 


20,344,775 
11.278,989 


>et  earnings  ot  Railroad 0,672,164 

Add— 
Het  from  canals,  steam  eolUers. 

ooal  bargts,  real  estate  and 

Invsstmeoto 587,089 

Bet  earnings  ot  O.itl.  Oo loss  609.809 


22,828,845 
13,309,424 


9,065,786         9,459,421 


503,633 
268,553 


609,072 
1,104,196 


Deduct— 

Rentals 

Interest  ai-oount,  Raltrotd  Co.. 
Interest  acoouut.Coal  &  Iron  Co. 

Profit  and  loss 

raxes  

Terminal  trackage 

Equipment  payments 

Improvements... 


1895. 

S 

2,884,852 

5,0>8.779 

1,17'J,182 

252,0  i!8 

133,631 

453,931 

1,013,814 

122,9  76 


Total  deductions  11,098.249 

Total  deflcitot  bothcoiap'a.   1.538,803 


1894. 

9 

2.888,368 

5,0  .'.8,779 

1,244.15  > 

1-12.299 

3)4.197 

467,9 15 

"1,241,028 

316,a0 

1 1.772.979 
1,933,007 


1803.-- 

2,907,029 

5,27.1,365 

1,Z99,314 

241,081 

200,683 

356,757 

1,488,3W 

223,896 

11,975,032 
802.343 


*0f  this  amount  $  195,3  )4  was  required  to  replaud  dismantlel  equip- 
ment. 

The  operations  of  the  Rulroad  and  Co  .1  &  Iron  Co.  sepa- 
rately were  as  follows : 

1895.  1394.  1893. 

$  $  $ 

Gross  earnings  of  RR 22.586,7i9     21.477.273       24,135,895 

Kxpensos  of  RR 12,3)7,506      11,905,860        14,087.400 

Net  earnings  of  BR 10,239.233        9,571,418        10,168,493 

Charges  ot  RK 9,922,087      10,173,824        10,675.189 


Deficit  of  Rnilroad snr.  337.186 

Oros8earolngsofC.de  f.  Co. ...21,080,79.4 
UroBS  expenses  ot  C.&  I.  Co  .. .24.780.603 


907,406  606,694 

22,236.864       21.586.868 
t21.9-i8,310        23,482,673 


Net  earns,  of  C.  &  I.  Co. 
Interest 


.def.  699.809 
...  1.176.182 


Deflcitot  CoalSIron  Co....  1.375,991 
Deficit  ot  6o(A  co/npante« 1,538,805 


268,554 
1,291,155 

1,023,601 
1,933,007 


1,101,195 

1,299.844 

195,649 
802,342 


Total  net  of  boMcompanlM..  9,559,444       9,839,972       11,172,689 


tot  which  $632,151  was  for  permanent  improvements.  —V.  62,  p.  85. 

Lehigh  Ydlley  Railroad. 

(Report  for  year  endbig  Nov.  30,  1895.) 

President  E.  F.  Wilbur,  in  the  report,  says  in  part: 

Otneral  Results. — The  tonnage  for  the  past  year  has  b«en 
largely  in  excess  of  any  previous  year  in  th^bistory  of  the  com- 
paoy. It  was  larger  by  2,237,638  tons  than  intueyear  1893-94. 
Although  there  was  an  increase  in  the  tonnage  of  all  classes 
of  freight  of  455,016,165  tons  carried  one  milf ,  there  has  been 
a  decrease  in  the  average  freight  rate,  as  compared  with  1894, 
of  -08  cent  upon  our  entire  tonnage  of  2,606,846.310  ton  miles, 
or  more  than  enough  to  have  produced  S  per  cent  upon  our 
entire  capital  stock, 

Financial. — Of  the  reserve  of  $3,000,000  of  the  consolidated 
mortgage  bonds  of  the  Pennsylvania  &  Ne  .v  York  Cinal  & 
Riiiroad  Company,  $1,500,000  of  bonds  bearing  interest  at  the 
rate  of  4J^  per  cent  have  been  sold  to  take  up  the  same 
amount  of  7  per  cent  bonds  mituriai;  June  I  next. 

Early  in  the  year  the  entire  floating  debt  of  the  coaapany 
was,  through  a  negotiation  with  Messrs.  Brown  Brothers  & 
Co.,  transferred  to  London  and  consolidated  into  four  series 
of  notes,  maturing  in  April,  May.  June  and  July  next.  Tois 
was  accompanied  by  an  option  of  $d,00O,00U  of  the  5  per  cent 
bonds  of  the  LehighValley  Coal  Company,  belo-iging  to  the  Rail- 
road Company,  which  option  was  subsequently  exercised  and 
the  proceeds  of  the  bonds  paid  over  to  us,  excepting  so  muoh 
as  will  be  required  to  take  up  the  notes  when  due  and  the  in- 
terest on  them  to  their  matuiity. 

The  balance  sheet  shows  our  unadjusted  claim  against  the 
Philadelphia  &  Reading  Railroad  Company  to  be  over$l,500,- 
000.  The  matter  has  recently  been  referred  to  the  Master  to  take 
testimony  on  disputed  items,  and  it  is  believed  that  an  ad- 
justment of  the  differences  existing  between  the  companiea 
can  be  reached  at  an  early  date. 

New  Car  Trusts,  Etc. — To  provide  in  part  for  the  largely  in- 
creasing business  in  general  freight,  contracts  have  been  en- 
tered into  for  the  construction  of  2,000  standard  60,000 
pounds  capacity  box  cars,  which  will  be  delivered  befora 
April  1  next,  the  necessary  funds  being  provided  by  a  oar 
trust.  During  the  year  a  contract  was  made  with  the  Bald- 
win Locomotive  Works  for  50  locomotives,  of  which  30  were 
delivered  during  the  fiscal  year,  and  the  remaining  30  have 
been  delivered  sinoe  its  close.  Further  additioas  to  our  equip- 
ment will  be  required  in  the  coming  year. 

We  have  equipped  all  of  our  cars  with  the  necessary  hand 
holds  and  grab  irons,  and  are  raising  draw  bars  to  standard 
height  in  order  to  comply  with  the  act  of  Congress.  This 
work  will  be  completed  by  February  15,  1896.  Our  locomo- 
tives are  being  equipped  with  driver  and  train  brakes  gradu- 
ally. They  will  all  be  so  equipped  by  January  1,  1898,  the 
date  fixed  by  law. 

Extensions  and  Ouaranties.— Tbe  Middlesex  Valley  Railvoay 
(about  29  miles  in  length)  extends  from  Geneva  to  Naples  in 
New  York  State  through  a  well-settled  region,  and  cannot 
fail  to  be  a  valuable  feeder.  Under  the  terms  agreed  on  Dec. 
2,  1893,  we  acquired  the  entire  full-paid  capital  stock  of  the 
road,  $500,000  in  amount,  and  $225,000  of  its  issue  of  §800,000 
5  per  cent  morteaKe  bonds,  in  consideration  of  the  guarantee 
by  the  Lehigh  Valley  Railroad  Company  of  the  remaining 
$375,000  outstanding  bonds.  The  earnings  of  the  road  show 
this  to  be  a  charge  we  can  safely  assume. 

The  Southern  Central  Railroad  extended  from  near  Sayre, 
Pa.,  to  North  Fair  Haven,  N.  Y.,  on  the  shore  of  Lake  On- 
tario, 117  miles  in  length.  The  Lehigh  Valley  RR.  Co.  owned 
60  per  cent  of  its  consolidated  bonds,  and  in  its  reorganiza- 
tion as  the  Lehigh  A  New  York  RR.  Co.  in  1895,  after  fore  - 
closure  gale,  we  agreed  to  guarantee  an  issue  of  $3,000,000 
first  mortgage  4  per  cent  bonds,  the  earnings  of  the  road  in 
the  past  giving  reason  to  believe  that  the  interest  on  thig 
amount  of  ^bonds  cjuld  be  earned.  The  Lehigh  Valley  ac- 
quired about  60  per  cent  of  the  preferred  stock,  being  a  ma- 
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jority  in  intt-rest  of  ihe  entire  capital  et  x:k  of  the  new  cor- 
poration; aldo  a  lease  ia  perpetuity  on  the  basis  of  the  pay- 
ment as  rental  of  the  net  income  from  operation,  after 
deducting  the  payment  of  taxes  and  interest  on  bonds,  oper- 
atiof;  ezpensee,  cost  of  maintenance,  improvements,  &c., 
■ucb  net  income,  if  earned,  (o  be  applied  to  the  payment 
flnt  of  non-cumulatire  diTid^nds  on  the  preferred  stock. 

To  open  up  Northampton  County  to  our  coal  and  miscellan- 
eooa  traffic,  and  to  Kive  access  to  the  slate  trade  tributary  to 
OUT  Etuton  <t  Northern  Railroad,  a  connection  is  being  con- 
structed between  that  road  and  our  main  lin»  at  South  Eaa- 
ton.  This  connection  will  be  about  4  miles  io  length,  pas-iing 
through  the  western  part  of  the  city  of  Eiston,  and  trill  include 
an  iron  bridge  a^ut  1,000  feet  long  across  tbo  L»high  River. 
The  Board  baa  authorized  the  guarantee  of  $900,000  of  4}^ 
per  cent  bond'*  of  that  company  for  this  purpose. 

The  work  of  construction  has  been  befron  on  a  line  about 
10  railee  in  length  [the  Depetc  <t  Tonateanda  RR.  See  V.  61 , 
p.  11071,  leaving  our  main  line  at  D^pew.  9  miles  east  of  Buf- 
falo, and  connecting  with  the  New  York  Central  Railroad 
near  Tonawanda,  the  obj'ot  being  to  exp»dite  the  movement 
of  our  traffic  to  and  from  Soipension  Brilge  and  reduce  the 
cost  of  i's  transportation. 

The  Rochester  Branch  has  been  extended  from  H  meoje 
Falls,  through  a  rich  farming  country  to  Hfml  lok  Lake,  a 
distance  of  18-8  miles,  and  a  branch  a  half  mile  long  con- 
structed to  the  vilUge  of  Hemlock. 

Phyrietil  Condition. — The  general  condition  of  the  prop- 
erty of  the  compiny  has  b<>ea  restored  to  its  usual  high 
Standard.     As  to  particular  matters  the  repirt  says: 

Althooxb  oar  whole  tbroacb  Hoe  la  new  doaMn  tracked,  esrlr  eon- 
StdersdOD  of  aonie  oompreheoalTe  pUn  to  prorlilx  adiHttnoal  track  ta- 
ttle* la  dtalrmble.  It  aeeaK  oertain  ibsl  we  woalil  tave  the  loterett 
•a  (beir  eost  many  time*  OTer  In  the  ni'tTemsat  of  tb"  same  amouat 
•f  loBBSice  as  w*a  earned  dorloc  tbn  past  twelve  Kootbs. 

The  gn»t  Tolunie  of  t<inoa«e  moved  over  the  Leblfb  DIvlsloa 
betw  ea  Maaeb  Cbnok  and  Ctetna  eaphaalae*  Iho  abeolnia  oeeeeeltr 
ast  onir  tor  aditltloaal  sldlnc  room,  bat  (or  addlUoaal  main  traeki 
betweea  ikoee  polnla. 

OarJar»*r  crtT  yard  has  aearlr  reaebed  the  limit  of  It*  eapMlty. 
Tka  aorlr  d'Velopmeot  of  oar  propertv  at  OooetableCe  Hook  U  there 
§em  a  oereMlij-.  The  JerMT  Cflj  rara  shoatd  l>*  uaed  for  New  Tork, 
Jersey  (Itjraed  export  bn>l««M,  ramorlnK  the  Uenc  taUa4  aod  Msw 
Kactand  ir'fllo  to  i'nn«>able'«  IlKik. 

At  Jenry  CUT  Terminal  two  new  11  lat  bridxas  have  baaa  esaattaeted, 
whirb  bare  mater  Lilly  Ba«Ute<l  In  (he  moremmt  of  boslasea  to  ajd 
from  oar  New  York  pier*,  the  New  York  New  Havaa  4k  Hartford 
Ballroad  sod  other  polutain  New  Yurk  harbor. 

Danac  the  peel  year  necotiatloaa  have  been  eompteted  for  the  ae- 
oolrement  of  •ufltal-ni  propertv  to  eztead  oar  terminal  fssUHXS  la 
UM  city  of  Roebeater.  aod  ror  the  eonatrnetlon  of  a  now  pasiw 
statloa  at  lb*  Ooort  Street  bridge  directly  la  tba  bevt  ef  that  etty. 


OarbrMcra,bnIkUass.  Water  taeka  aad  ataa4  plaea  have  received 
cztaaslTs  repatia,  aod  are  now  in  very  cood  seaaral  eoodltton.  Con- 
aeetloa  has  been  made  at  Pltubar<  aod  Leblsb  Jsaelloa.  It.  Y  ,  wlib 


(ha  Ocaeeee  *  Wtemlas  Taller  R  dlroad.  and  ihe  poeaenvar  tralna  ef 
tbat  r«*d  era  sow  astac  oar  traeka  Itetween  thepelataf  eoaDeollon 
aad  ,- — •  -'  Ti  at  ralodoala 

O  line  aow  acn««at«a  BtS  mllee  of  pole  line,  with  4314 

mil-  •  .   *lm  and  9,7M'S  mnea  of  Iron  wire  In  bm>  for  oar  tele- 

crapto  aenire.  aod  Id  addinoa  tn  thia  w*  have  llu  milea  of  wire  for 
falapb—s  sen Isa aad  l7i  mile*  ur  » ire  aaaasstsd  wlib  aiKuala. 

OptrttHont,  Kamingti.  Etc.  -Tba  operations,  earnings,  ex- 
penses and  charge*  are  shown  for  three  years  below  : 
orsBATioas,  axe. 
1694-05. 
t,»«0 


1W3-91. 
1,9*1 


Milea  operalad ^.... 

kevooilvx 

nseeBRsr  e^alpmeat 

Frslsbtears 

Coalrar* 

Work  aod  mlaeaL  eara 

0»trmHom»— 
AaibraciM  eoal  aar'd  (toaa). 
Bit.  eoal *  ankaear'd  (tons). 
Mlseal.  tfvlsht  eafd  Iteaa). 

ToUl carried  (tons) l«,a3S.187       16,131.549       ie,77i,3t2 

Toaa antb.  eoal  car' il  tm.  .I,393.e73,lia  l,I.tO,19.^,31.^  1,100,454,043 
Tonablr.  ro.lArk.rar.  tm.  39.978,404  1A,I<6S.073  30,795.773 
Toaa  ml*.  fieUbU  car'd  1  m.t,3W,900.7»4  1,004.773.787     937,441.373 

Total  loos  ear.  1  mile.. .t.«M.84e.*10t,t5l,930.{4S  8,048.781.187 


eSA 

a«3 

16.880 

8l.l>3« 

799 

ll.04S,S6> 

4^6,194 

0357,835 


66* 
8A« 

16.555 

84.475 

799 

11.108.157 

837.507 

4.eM.8«5 


663 

350 

16.044 

84.535 

I,7u9 

11,477,630 
845,880 

4,95 1, 7«2 


At.  rale  p.  ton  p.  m.  no  eoal. 
Av.  rate  p. I.  p  m.  no  mla  frt. 
Av.  rate  p.l  p.m. on  tot.taa'fe 

Vnmber  paaa.  earrled 

Vafflb«r  paaa.  ear'd  I  mile . . 
Av.  rate  per  pass.  p.  mile. . . 


640-1  OOOe. 

584100Ce. 

588  1000  e. 

4,748,087 

118,383,686 

l-9»9ceoU. 


783-lOOOe. 
590-lOOOe. 
669-IOOOe. 

4.813.659 
103.579.780 
3063  seats. 


aaamios  a>D  airsasis. 


Mmntt 

From  seal 

ftvm  BlaeeL  f  ralibt 
From  paaoaa«era. 
From  express  aad 
From  eiber  Haas. 


1894-95. 

a 

8,470,859 

6,849.083 

>,3ie,54U 

281.796 

646.197 


18G3  94. 

9 

8,.<I9I..543 

5,983.><S8 

S.1"4,6T7 

267,591 

588.926 


TMai 18.664.454        17380.S94 


Malateaaaee  of  way.  A*. .. 

■alataaaaea  of  eqnip 

Osadsetlat  traaapertaUun. 

Oeaeral 

Taxas 


f 


14.098.4U 


Total 14,038,458 

Kst  earalafs.. 4.536.001 

isooaa  Accotnrr. 
It9«-9S. 

S^LSSi*'?*' 4.686,001 

■eesspls  from  laveetmaots 
aad  ■laeeUaneoaa 990,915 


1,709,978  1 
2,03-' ,337 
8.873,4  4»  } 
581,037 
136,0o7  J 

13,830,029 
4.009,765 

1898-01. 

9 

4,009,765 

1,036.053 


1892-93. 
1,901 


*•*••- 9.536,916  8,045,818 


831-10000 

648-luOOc. 

744-10300. 

6,036,309 

181.331.551 

1-994  seats. 


199943. 

9,325,027 

6,009,421 

3.606.025 

930,rtl8 

539,685 

18310,777 
13  705,860 


13,705,360 
5,905.417 

1892-92. 

9 
5,905,417 

363,233 

6,268,650 


]  S94-95.  1893-94.  1892-93 

DttiMCt^—  S  $  ffi 

Boutbern  Cent.  RK.  prop'n.  6,709  21,748  25,684 

I...  Val. Tranapor'n  losii    ...  92,569  194,562              

Int.  on  floating  debt.  State 

taxes,    loss    on     Morris 

Canal.etc  491,416  428,698  522,377 

Int.  on  funded  debt  A  flze  I 

rentals ot leased  lines..  .  4,294,380  4,273,740  4,179.860 

Diva,  an  com.  and  pref .  stk.              1,016,343 

Total 4,884,074  4,918,748  5,714.263 

Balanoe,  surplus 642,842  137,070  524,387 

COXDCIISBD  OBiraBaL  BALAXCB  SHBBT  ifOVBMBEB  30.  1895.  1894  AND 

1893. 

1895.  1394.  1893. 

A—el*'-                                                    $  «  C 

Railroad  18.3'>4,034  18,242,096  18,054,880 

Construolton  worklnprogrs's....        29,870  1S,133  18,537 

Eqnlnment 31,404,929  21,478,468  21,3.^8.419 

RealesUte 3,112.559  3,001,233  2,370,143 

Marerlals  on  baod 1,277.918  1.400,135  1,761.276 

Cnsb  and  rash  assets.  3,874,804  2.312,203  2,107,583 

Brnwn.  Shipley  A  Oa «..   3,661.592  

Due  by  station  axeots 740,313  506,075  490,340 

Due  by  indlviduala  and  cos 5t4,244  8>.\1>6  71.5,579 

Blila  receivable 361,067  617.087  98,867 

Mort«a«es  reeeivable 816,733  836,557  336,401 

Stocks  of  RR  aod  eaaal  oos.  In- 

elndedla  L«bl«hT*lle.r  svsiem.l7,424.38S  16,042,866  15.866,104 
Bonds  of  ER.  and  sanal  coa.  in- 

rladed  In  Lehl(b  Valley  ayatem.  2,927,500  8,493,747  3,493,747 
Advaoees  to  RK  and  oaoal  ena.  In- 
cluded In  Lebl«b  Valley  system.  4.433,411  5,157,355  5,353,335 

Stncka  of  allied  eoal  oos 1,27.-1,979  1,163.194  1,163,498- 

Bonda  of  Lehigh  Valley  Coal  Co..   1,675,000  8,I03..500  10,500,000 

Bonda  of  other  ooal  oompaolea.          301,000  301,000  901,000 

advaaees  to  Lehigh  Val.  Onal  Oo.  8307.038  3.488,251  1,549,657 

Advaneea  tooth,  oontrol  ooal  oos.      375.534  331,669  311,260 

Advaneaa  ta  E.  Jersey  Water  Co 1.466,288 

SrockaofMhareompanlea 401,115  841,104  1,338.104 

Bonda  of  etbsr«ompaoles 89,145  84.144  86,144 

Ailranoea  to  other  eompaoles.  ...      510.23  >  206,-135  700,498 

('Hr  trust  aerts.  Leb.VaLTer.  Ry.   1,0  M.OM)  645.114            

Phlla.  A  Beading  BR.,  leasees....  8.066,067  3.253  723  1.395,717 

Total..... 89,711317  01,337,335  00,487,380 

Uabttity*- 

OapHalatsek 40,441,100  40.411,100  40.441,310 

rnodedd'tL __. 94,173000  83,929,000  33,931,000 

Bills  payable 3.498.354  3,200,000  3,870,000 

Srerllogbaadsdrawn  aad  unpaid.           4,000  4,000  2,000 

[>h  Ideada.  etc..  aopal'l     5,741  5,343  23.614 

Bndlntareat  doe  and  unpaid 96,353  44.421  33,775 

Bondlataceatdae  Deo.  lat  proz..      805,44U  883,130  833,180 

Mort^acs  oa  real  eaute 847,574  32»,534  304,500 

I.<>ht(bValleyTarmUlalRyOo....   1.459.807  1,60V416  2,310.759 

AM.IIiedvoueb.  and  pav-a  cheek*.        88.954  717,7^5  292,039 

iriauraasefan<l"Bee  Uae" 113,000  93,<)03  8-5,000 

Uaadloaled  tax  aseoanU     ..  ..         403,971  437.74<>  539,131 

Dnadlnaied  letM  aee^aaU 169,635  785.432  465,978 

PbUa-ABaad  RR  Co.,  leasee,  eon- 

stmetleo  aeaoooto 949,743  919,743           

Bqulpcoaat. 453,042  

PioStaadioaa 7,673,713  7,731,160  7.291,059 

Total. 89,711,817    91,337,335    00.437,880 

LEHtOH  VALLEY  COAL  CO. 

The  following  table  shows  the  tonnage  of  this  company's 
collieries  for  the  past  three  years  : 

1890.              1894.  1893. 

CtxU  thlitped—                                         TonM.             Tatu.  Ton*. 
From  eolllerlea  owoel  and  operated 

hy  thia  company 8.619.960  2,061,115  1,748,546 

Br  teaaau  of  thla  company 3.344.090  2.83^135  3,157,983 

Total 0,484,050    4,833,250    4,906,477 

This  shows  an  increase  for  the  year  1899  of  600,800  tons,  to 
which  for  the  purpoee  of  comparison  with  1891  there  should 
be  a  ided  the  tonnage  of  Q  B.  Markle  &  Co.  omitted  from  the 
foregoing  statement.  This  for  thu  year  1494  was  457,313  tons, 
making  an  aotual  increase  for  tb-*  year  1805  of  1,058,01-')  tons. 

Tne  average  tkreaker  time  of  all  the  collieries  operated  by  the 
L/ehigh  Vall-y  Coal  Company  was  a  liule  over  1S9  days,  an 
increase  of  abiut  18  dtyi  aa  comptrel  with  1894. 

The  capacity  of  the  oollieries  operated  by  the  coal  company 
has  incrotsed  from  18,88itoosin  1394  to  an  estimated  capacity 
of  17.000  tors  per  day  of  ten  houra,  and  the  gross  oapaoity  of 
all  the  collieries  tributary  to  the  L»high  Valley  system  is  esti- 
mated by  Mr.  Lathrop  as  about  47,000  tons  per  day  of  ten 
hours.  The  anthracite  coal  sold  by  the  coal  cimpany  pro- 
duced from  mines  owned  or  controlled  by  it  was  2,717,005 
tons ;  purchased  from  individual  operaton,  8,317.912  tons ; 
total,  5.934,917  tons— an  Increase  over  1894  of  787,377  tons. 

The  hopes  of  an  improved  condition  in  the  anthracite  coal 
trade  have  not  yet  been  realized  ;  oo  the  contrary  the  aver- 
age rats  received  for  transportation  of  coal  was  SUS  cents  per 
ton  lass  than  in  the  previous  year,  11)94.  and  the  coal  company 
realiEed  a  lo-is  upon  the  c  >al  mined  by  it  and  that  purchased 
from  individual  operators  of  1348  cents  per  ton.  The  cost  of 
production  was  somewhat  less  thari  for  1891,  notwithstanding 
a  charge  of  aiont  6  cents  per  ton  on  the  entire  tonnage  for 
permanent  improvements  and  a  heavy  loss  by  fira  at 
Wyoming  mines. — V.  61,p,  1155. 

Florida  Ceatral  4t  PenlnBuIar  RR. 

^Report  for  tfie  year  ending  June  SO,  1895.  J 

In  the  annual  report  Pr-widont  H.  R  D  jval  says  in  part : 

Otnernl  Remtlts.— During  the  flrst  six  months  of  thq  flsoal 

year  the  earning:*  had  increased  in  comparison  with  the  first 

SIX  months  of   the  previous  year  43  per  cent  on  an  increased 

mileage  of  40  per  cent.    Oa  the  2-<th  of  D  -camber  there  came 

a  blighting  cold,  which  destroyel  a  crop  of  citrui  fruit  estis 

mated  at  four  millions  of  boxes,  worth  five  or  six  millions  of 
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dollMa,  and  offeriai;  •  rr<>ig:ht  trafflo  to  the  FloriiU  iiaes  dur* 
ing  the  next  three  mjnttiiof  about  ^800,009.  Tliis  "it  fol- 
lowed lo  Febniarr  by  another  extreme  cold  wa^e.  which  cot 
tb*  dtriu  tree*  to  the  xrouod  and  deatrorad  a  lar«re  crop  of 
Mri7  TeKetablee.  The  loas  in  merohandife  freiicht,  expreaa 
and  k>oal  paaeenger  trarel  iooident  to  the  economy  (urced 
upon  the  people  by  the  diaaster,  cannot  be  eatimateil. 

Flori'la  has  hail  no  auch  daatmctive  cold  siace  1835,  and 
with  ita  normal  temperature  prevailing  for  the  next  three  or 
four  yean,  ita  citrtu  product  will  be  restored  to  its  former 
maximum,  while  e«oh  year  should  show  large  increaMS  in 
TCgetable  traffic.  No  injury  was  done  to  the  ordinary  farm 
crops,  but  the  extent  of  the  damage  can  be  best  appreciated 
by  the  knowledge  that  the  citrux  crop  equaled  one  eixih  in 
▼alue  the  total  agricultural  product  of  the  State.  The  extreme 
cold  of  February  also  diverted  the  usually  profitable  tourist 
traTel. 

It  is  estimated  that  under  normal  conditions  the  earnintcs  of 
▼our  oompany  over  operating  expenses  would  have  been  not 
MM  than  ll.dOO.OOO  this  year. 

There  waa  operated  last  year  an  average  of  799-39  miles, 
ttiis  TCMT,  988-18  miles  ;  the  Like  Weir  branch  Snished  in  Da- 
'  oember  (was  not  operated),  7'37  miles,  making  a  total  of  940-75 
miles. 

The  phosphate  traffic  has  been  dull  during  the  year,  but 
miners  and  dealers  anticipate  an  improvement  next  year,  de- 
pendent, though,  upon  a  revival  of  at^riculture  in  the  world 
at  large.  Qreat  iuteieat  is  beioe  taken  in  tobacco  planti  ng, 
the  crop  of  which  this  season  in  Middle  Florida  was  one  mil- 
lion two  hundred  thousand  pounds.  There  waa  none,  com- 
mercially speaking,  a  few  years  ago. 

On  the  South  Bout  d  Division  (135  miles)  the  gross  earnings 
were  tS26.S98  and  net  over  taxes  f25,8U  ;  from  which  must 
be  deducted  interest  on  bonds  $101,650,  leaving  a  deficit  of 
176,886.  The  extra  expenditure  on  tbs  division  for  main- 
teoanoe  ^ill  contit  ue  for  another  year,  after  which  the  road 
will  be  in  condition  for  maintenance  at  the  average  moderate 
cost. 

Extensions.  Improvemenis,  Etc. — The  absorption  of  the 
Florida  Southern  RR.  and  the  Sanford  &  St.  Petersburg  RR. 
by  the  Plant  System  determined  the  necessity  of  your  corn- 
pan)  '«  building  short  feedf  rs  into  productive  territory,  and 
this  Lake  Weir  Extension  was  made  fir«t  as  the  one  promis- 
ing an  immt  dtate  return  of  its  cost.  Other  proposed  exten- 
sions were  postponed  until  the  territory  coneidared  should 
become  again  prosperous. 

Permanent  improvements  have  been  made  to  the  old  lines 
during  tbeypar  and  cbarsed  to  construction  account,  amount- 
ing to  $49,493,  The  new  Union  Pai-sengcr  Station  of  Jackson- 
▼ille  waa  completed  and  opened  on  Feb.  1,  189.1. 

The  Florida  Bust  Coast  Railway  (late  the  Jacksonville  St. 
Augustine  &  Indian  River  Railway)  is  t>eing  extended  from 
Lake  Worth  southward  100  miles  to  some  point  on  Bisoayne 
Bay.  The  development  along  its  line  is  remarkable,  and  its 
results  will  benefit  your  company  now  that  it  has  close  and 
equal  connection  with  it. 

The  road  and  equipment  are  w«ll  maintained  and  have 
never  been  in  ouch  good  condition  as  at  present. 

Statistics.— The  results  for  the  years  18'J3  94  and  1894-95 
are  shown  below : 


■ASMIKOS  AKO  BXPIKSES. 

1894-9. 

Milea  operated 941 

Kurningt—  $ 

^•"•niter 639,112 

^'Cht  1,378,954 

Mail  and  expreis I3i),949 

MUccllaneoiu H4  133 


1893-4. 
933 

$ 

4S4,501 

1.387,938 

125,'<46 

10  7,37'2 


..Total 2,272,148 

KrpenMrs— 

TrunDportuilou  and  motive  power 919,296 

Malnteoaoce  of  cam 208  834 

Ifalijteiutnce  ot  way  and  buildings 407!.*S0 

Oeneml 154,634 

Total 1,690.318 

Ket  eamlfKa A8I,830 

Per  cant,  of  operutloK  ezpenaes  to  earQinss.  74-39 


2.105,757 

658,203 
172.338 
365.4^(1 
217,620 


INCOMB  ACCOCKT. 


1894-5. 
581,330 


Hft  earolnfts—^M 

Driluci- 

iDtercRi  on  bond*.... 480  282 

Taxes 07'fiqi 

Illwx-Uaneous ..■...■'.....■.■.■.■.■.■.■.■.  'so 

Total 577.853 

Pnrplos 3,977 

OCnKAI,  BALAXCa  SHBBT  JOTIB  30,  1895. 


Aftll. 

Boad  aiidrqalpiu't...t:  l,01t),ll9 

BnppHm  on  baod 24.<K)3 

Ca»h  wHh  TreH«urer.  877.199 

AitrnlKandoxuduot'ra  113,304 

Olbvi  RR.  Cos. 15,H!t2 

Unlird  Stafa  Ao 16.57- 

M<'tea  rcralvabl* 18.744 

Boiiili  Round  KR.at'k.  206.6t<l 

Equlp.ai'ot  H  U'd  RK.  107.315 

BavaD.rxt  pona. ucot.  1,860,996 

Savan  ett.rqaip  sect.  14^,729 

PuroharrT.O  &  A.RB.  116,024 

MboellsceuDa 50,568 


Total 

— v.ei,r.87i. 


.^...934,067,195 


LiahilUii: 

Brcond  pref.  oiock 

Common  atook 

Bond*  (aeeSuppLiea'T) 

Uupald  interest 

UnjiutdtuxeK 

Voiiohera  A  pny-rolla. 
Car  and  loco,  trupta.. . 
lA>ao.trui>t>.  S.B'd  RR. 

Noteana«able 

Wlaoellaneoua  

iDoome  acooaot 


1,443,581 

662,176 

68-55 

1893-4. 

« 
662,176 

420.498 

77,813 

7,355 

505,466 
156,710 


$4,500,000 

20,00".000 

7,795,000 

2.4.362 

42,l<i9 

292,-38 

161,151 

51,887 

80,000 

120,070 

799,676 


TitAl.. 


(34,067,195 


AtlsMtie  It  DanTllle  Bailway. 
f Report  for  the  year  ending  June  30,  1S95.) 

President  B.  Newgass  refers  to  the  foreclosure  sale  and  reor- 
ganiza  ion  of  the  property,  and  then  says  : 

General  Results. — The  operations  for  the  year  show  an  in» 
crease  in  the  revenue  of  $51,594  and  a  decrease  in  the  expsn^ 
diture  of  $65,583  in  comparison  with  the  year  ending  June 
80,  1894.  These  results  have  been  achieved  by  the  introduc* 
tion  of  proper  economies,  conjointly  with  the  adoption  of  the 
requisite  steps  to  ensure  an  increased  revenue,  special  atten* 
tion  being  given  to  the  development  of  the  local  resources. 

Physical  Condition. — The  condition  of  the  track,  buildings, 
etc.,  is  good  and  compares  favorably  with  that  of  other  roads 
in  the  section.  The  improvementi  made  will  considerably 
reduce  the  proportion  of  working  expenses.  There  were  put 
into  the  track  during  the  year  100,411  cross-ties,  the  cost  of 
which  was  defrayed  out  of  earnings. 

In  addition  to  the  75  standard  freight  cars  purchased  in  the 
period  covered  by  this  report  and  six  passenger  cars  since,, 
there  are  still  required  about  100  box  cars  and  two  to  four 
locomotives  of  a  heavier  calibre  than  those  now  in  use.  No 
new  locomotives  or  freight  or  pa^uenger  cars  other  than  those 
mentioned  have  been  purchased  during  the  last  five  years. 

Financial. — The  company  has  no  floating  debt  or  obligations 
outstanding  other  than  the  first  mortgage  bonds.  On  comple* 
tion  of  the  improvements  in  progress  the  company  will  possess 
the  main  line  and  branches;  entire  rolling  stock  »nd  floating 
equipment.  Sec;  terminals  at  West  Norfolk  and  Danville,  and 
not  less  than  $25  ',000  of  Us  bonds  in  the  treasury. 

Extensions. — During  the  next  year  or  two  it  is  essential  for 
the  real  prosperity  of  the  road  to  extend  it  beyoLd  its  present 
western  terminus.  Such  an  extension  was  strongly  recom- 
mendtd  to  the  bondholders  by  several  expert  engineers.  At 
Danville  the  road  is  within  a  comparatively  short  distance  of 
the  coal  fields,  which,  when  tapped,  would  yield  a  reliable  and 
annually  increasing  traffic  to  the  sea  coast  and  to  important 
points  upon  the  line,  practically  without  coming  into  compe- 
tition with  the  neighboriag  coal-carrying  roads. 

Statistics. — Results  for  four  years  past  have  been  38  follows: 

1891-5.  1893-1.  1892-3.  1891-3, 

Bamingi—                                     S  $  $  $ 

Passenger 91,751  87,147  110,757  ll.\64a 

Freight 413,586  3S:i,221  428,179  379,860 

Mall 16,533  16,557  14,182  14,120 

Miscellaneous 16,5UO  19,853  23.385  32,461 

Total   538,370  486,777  576,453  542,087 

Expen»et— 

ConductlDg  tranaportatloa 221.277  231.778  261.479  250.52S- 

Maintenanee  of  way,  etc 94,544  130,575  137,612  131,093 

MHintenanoe  otequlpmeut.  ...  46,382  55,505  77,163  77,708 

General 50.089  59.588  59,544  44.518 

Taxes 33,129  23,558  24,385  25,993 


Total 435,423       501,002     563,213     519,383 

Neteamlngs 102,947  def.  14,225       13,241       23,255 

Per  cent  expenses  to  earalnga.    80-87         102-93         97-70         95-90 

IHCOHE  ACCOUNT   1894-95. 

Netearnlnga  $102,947 

Receiver's  balance 10,593 

Reeelved  from  bondbold- 


an' oommitcee 183,621 

Total $297,166 

BALANCI  SHEET 

LiabilitU*. 

Stock,  first  pref $3,099,200 

Stock,  oonimcin 2,18o,800 

First  mort  bonds 1,51)0,000 

Pii.T  rolls  tor  June 22,256 

Audited  accounts 14,247 

raxeadue. 11,400 

SundrlfS  10,822 

Bal.  to  improT't  aeot...  75,601 


Befernaents 9190,615 

Interest  OQ  bands,  Jan.  1 

to  June  30. 30,950 

Bal.  to  improvem't  aoct.     76,601 


Total $297,163 

JDNB  30,  1895. 
A»aels. 

Road  and  equip $6,518,000 

Materials  aad  fuel  on 

band 14,IS5 

Due  from  agents  V.  3. 

Gov.,  etc 42,617 

Bills  receivable 5,210 

Cash  at  binkers 67,677 

rirsi  M  bds.  la  treat..       262,009 
Mlsoellaaeous 4,633 


Total. $6,914,323 


Total $9,914,328 

—V.  61,  p.  680. 

Colorado  Xidland  Railway. 

C Report  for  year  ending  Jane  SO,  1895.) 
The  results  for  the  yeir  1894-95  compire  with  those  of  1898- 
94  as  follows: 


1894-95. 
$ 

Qrosa  earnings. ..,„ .„  .....1  592  457 

Ope  atlng  expenses. II""l|329i260 


Rental 44.017 

Taxes    14  856 

Interest  on  current  debt,  &o Jiri.IIi        8,'845 


1893-94. 

$ 
1,163,258 
1,341,588 

121,663 

86,603 
115,500 

83,828 

290,930 
def.l69,ti83 


Total 67,718 

Balance  [including  na  inlerut  oa  bonds) sr.195,479 

-V.  61,  p.  870. 

The  H.  B.  Ciafltn  Company. 

(Jieporf  for  the  season  ending  December  SI,  1895.) 

President  John  Claflin,  in  bis  report,  says: 

Until  the  middle  of  November  our  trade  waa  large  and- 
proftts  were  good,  but  the  close  of  the  season  was  unfavor- 
ably affected  by  the  financial  perplexities  of  the  Government 
and  by  the  Venezuela  message. 

The  general  mercantile  situation  ought  to  justify  the  ex- 
pectation of  a  good  spring  trade,  but  the  immediate  future  of 
busiress  is  dependent  on  wisdom  at  Washington.  If  the 
tariff  bill  passed  by  the  House  of  Representatives  should  b««^ 
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«0tu8  a  law  it  woulJ  cause  a  decided  increase  of  profitable  trade 
thri'UKbout  the  l\  UDtry. 

The  followinK.  compiled   for  the  Chrokiclk,  compares  the 
Ttfults  of  the  balf-veat'd  boainess  in  three  seasons' i 

""  ncOMB  ACCOVIT  BXlS-XtkR  KlIDIXO  OKCaUBBK  31. 


1895.  18M.             1893. 
Vet  eamlnn,  after  taxM,  ul- 

■rle«  aiuf  expeuac* #39!>.r:3  t124^,435        te.^23 

lot. on  pref.  stock!  >»7eM...   li:2,126  142.128      142.125 

Bemalnderfor  com.ftock... .9217,147  •irS.SOOdffl  35.601 

DtTiarod*  oacom.  ttook....    114.873  114.'473       114,873 


Borp.  In  antomnforcom  ..  $103,274  ilt911,664df92.'S0.47S 
BeacrTc  (or  common  brought 
forward 273,615      287.490      852,076 


1892. 

$511,72% 
I4'i,125 

$369,600 
162,738 

$206,863 

342,384 


llpve  we  ahall  be  able  to  oonttnae  these  faT.>rabl  < oondiUong  uotll  such 
timeaa  thererlralof  the  bngiueaa  of  the  country  eeaerally  will  onoe 
mure  aecare  to  yoii  reasnnable  rc:unnpratton  on  j-our  InTestmpnt. 
Y<inrl>onded  Indi'btedoess  has  been  reduced  through  the  siuttiuR  fund 
diirinit  the  year  by  Blxty-etuht  bonds,  and  It  w  II  be  further  reduced  to 
$900,000  by  purohaxea  In  March.  The  oatlook  for  tbeprea-nt  year 
appears  extremely  brUbt.— V.  60,  p.  300. 

Anthracite  Co«t  U'fAs.—ileeting  CaHed.— President  Sloan, 
of  the  Delaware  Lackawanna  &  Waatern;  J.  R  jg^rs  Mixtyell, 
of  the  Central  Riilroad  of  New  (ersey,  and  E.  P.  Wilbur,  of 
the  I/>higb  Valley,  yesterday  issued  a' call  for  a  conference  to 
be  held  next  Thursday  to  discuss  the  Cijnditlon  of  the  coal 
trade  and  arrant^e,  if  tKtssible.  for  a  restoration  of  prioes  to  a 
reasonable  basis. — V.  61,  p.  67. 

Atehiioa  Systen.— St.  Loals  &  Son  Francisco  Ry  — 
Lraaed  Linet. — Judge  Adams,  in  the  Uaited  States  Circait 
Court  at  St.  Liuis  on  Uonlay.  rendered  *  decision  overruling 


Snrp  reaerre  forcom  stock.$375389    $275,910    $301,601    $549,248 

Earned   fpr  common  stock  in  the  fall  of  1  "^S.  S  67-100  per      ,,  .111^1.1..*  ••    m  ^ 

enit;  in  spricg  of  1893,  3  94-100  percent;   in   full  year   1895,    *"  **<=*P"°°*,"'**  "T  ">«  Mercantile  Trust  Company  in  the 
8  61-100  per  cent.  i  "^"^  *"   '''®  '«>spd   lines  known  as  the  St.  Louis  Salem  & 

'  \  Arkaruas  Ry ,  the  KanMis  Afidland  Ri/.,  the  Kansas  City  dk 


1894. 


1898. 


$2<'4.oei 

22».74e 


$3J."35 

247.132 


1895. 
Froflt  tor  year  orer  Interaat  on  pr«t 

atocka....r: - $329,718 

Dtvldenda  on  eommoa  for  year 329.746 

BaUooe ^ aar.$99,973  dr.«25,68S  dr.247,647 

Tint  preferred  atoek 26,003  thires. 

Beeaod  Fre(«rra4  sloek ...^. 8>,70« 

Commua  itoek 88,891       " 

Total 90000       » 

Diyidpt.ds  on  common  stock  from  organization  to  October, 
1893,  b  per  cent  per  annum;  from  October,  1892,  to  July,  1898, 
9  per  cent;  from  July,  1893,  to  da'e,  6  per  cent. 

BALtXCB  tB(BT  DECXMBBB  SI,  IBIS. 


A»»€tS 

CMh $1,840,744 

Dlvl*^""-*»  •-■•rt'tofao- 

tn  .  152,187 

Bill  I.25'<,«3% 

Opei.  .,,  .-  ..v«lTabla.  4,746.307 

MerrbandiM 5.738.3II 

fliore  propf-rty  . 

Biaolr 

Boraca,  traeki. 


*•  . 


2,739.181 
27.19- 
14,622 


Total  $16JMl.«85l 

—V.  61,  p.  67. 


CaplUI  $9,000,000 

Open  aceoaau  i«yable.  6.444.66S 
Forrlxn     rirhanc*     A 

loanarcoatt  424.424 

8an<lu«  faerv* i>7J.eiS 

ProflU  au'amo,  1893..      3SO,t78 


Total. 
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GENERAL    INVESTMENT     NEWS 


KeorrBalMtlon  PUaa,  £te.— The  followlnc  is  an  index  to 
all  •tatemenis  relating  to  def«ulta.  foreoloinre  salM,  r<<or,;ani- 
cation  plaiu,  reorganizition  committee*.  payoMiU  oif  ooapnna, 
and  receiyerahipa,  of  th'  priicipal  oompiniM,  that  hare 
boeo  pabliabed  in  the  Chroxiclk  tinet  the  la^  editions  of 
the  IXTtfTOBs'and  the  8rR<rr  Railwxy  Scpplexkxts  were 
iaraed,  all  earlier  facu  of  thk  nature  b«in<  aet  forth  therein 
It  doe*  not,  howerer.  include  matter  in  10  day's  Chromclk. 

The  foilowing  abbrcTlatioo*  are  as«d:  Ptan  for  reorganlxa- 
4ioa  or  rcadjoaunent  plan;  oomp.  for  oonpoa  paynents;  dt/. 
(or  default:  Ooai,  for  ooaioiittM. 

IIOTB.-raU  faee  Icoie*  roHar  to  ToL  $S. 
_  RaiLBoan  a  MiscBb  Co*. 
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Oraaia  bB»r.  Co.  Okr>.  in,  luu,rv.  «« 
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„_J»._  do         do  HMlOdS 

EnHadtlattaOocdaca Mteioss 


Biaaar  Railwatr 

Atbory  Park  ABalaw.  ...natttr  lOlt 

rhat4*n<»sa  Boawia  mU  11^4 

Chic,  a  •toaU  flida  fc.  T..a<'in  inis.  11M.I 
tfn  do      rvnt.  tons,  iim,  ii&i 

Oilonlal   El*a.8L  Rf.  (Kln«>l<in. 

.N.  T.) Mf.lOdl 

CooaoL  St-  Rt  rportlaod.  nxt-tteL  MA 

OaUaaOooaol.  Ht •taaiois.  |>(M 

ft.  Wayne  lod.i  EI*otrle....r«i>r»  ten 

Booalaa  Cnr  n.  Ry    n-rrf.  h4 

Kona  laland  Tnw  .JOMIOIS,  lOSa.  IIM 
Mllvaakoa  Stnat  Ry mJ«  tufc,  4r 

PnrUand  (Of*  I  CnoML  St 


I  South  Westrrn  Ry.  and  the  St.  Louis  Kansas  <t  Southwestern 
Ry  ,  and  sustaining  the  spcial  masters'  decision  tliroui^h^ut, 
that  the  leas'Hl  lines  are  valuable  either  an  essential  parls  of 
the  'Frisco  system  or  aa  feeders,  and  should  be  retained  in 

I  the  system— V.  62,  p.  84. 

j  AtekiaOR  Topoka  k  S  inta  Pe.— .Vew  York  Office  Opmed  — 
I  The  new  company  has  opened  oiBees  at  .'i9  Cedar  Street,  New 
Yirk,  where  are  located  the  Chairman  of  the  B  Mird.  Mr.  A.  F. 
Walker:  Mr.  J.  P.  Whitehead,  the  CornptrolUr;  L.  C.  Djm- 
ini£.  the  AniMant  Secretary,  and  Q^o^geO.OoJd*in,  Aa^istant 
Treasurer  The  B  won  otli -e  his  hoen  cloied.  Toe  old  offices 
of  the  receirers  in  the  E'l'iitable  Building  are  nowoccuoied 
as  the  offices  of  the  receivers  of  ih"*  St  Lo  lia  &  Sm  Frin- 
cisco.  At  thi^offi 'e  on  Feb.  1  Treasurer  HtmMton  will  p^y 
the  coupon* Baa'uriog  on  that  dite  on  th«  colliteral  trust  6i 
of  1880  and  the  Missouri  >%  Western  Diri^ion  63.  These  pay- 
ment! aggregate  abou'.  |7),0)0— V.  63,  p.  H4. 

Briraatlne  TrdMlt—RioeiV^aNip.— Joseph  Thompson 
hm^  b<^n  appointed  reoeiy.r  of  thi-i  road,  which  extendi  along 
Brigantine  B-ach,  N.  J.,  6t^  aiiles. 

Cinlfni       T..i'<»l..«      r.       /  .V  wl-l'tgtni,      D       0.)  — 4UUUII 

•^  1     was    fo-med    br   coc- 

•  i  Wis'iifij{t'<n  &  Geirge- 
vit'i  tike  il>ck  C.eok  Ry.,  reports  earaiai^  for  the 
li  follows: 

Other  Oro't  OprraHna  .Ve/ 

/neomr.  Rreeiplt.  EiorHttM.  Baminot. 

$18,257  $1,0^.767  $431,013  $t29,754 

The  company  has  nutstandinir  |t3.000,000  of  capftal  stock, 
bii'  no  bonds;  th^  Washington  and  Qiorgetown  issues  were 
all  retir<>d,  replaced  by  stock.  The  power  used  is  partly  ca- 
ble, partly  orerhead  trolley  and  partly  undergroRqd  trolley. 
r»)e  ofBoers  are:  President,  O.  T.  Duolop;  Vice-President, 
'5.  C,  Olorer;  S  creiwry  and  Treasurer,  O.  M.  K'>one';  Ciiief 
Kngioeer  and  Superintendent,  D.  S.  Cull.— V.  61,  p.  558. 

Ceatral  of  nsorgla  By  —Saomnrih  A  Western  —Final 
Sfttltfunt.—Ceatrti  Trmt  Company  certiHoatea  for  Saran- 
n<h  &  Western  5  per  cent  bonds  are  now  reoeirlng  at  the 
Central  Trust  Company,  in  final  settlement,  for  each  $I.0:X) 
bond  deposited  $350  first  preferenc*  income  bondi  and  $3S0 
second  preference  income  bonds  of  the  Central  of  Q  ^rgia 
Riilvay  Company,  in  accordance  with  the  terms  of  settle- 
ment. The  certiffcatee  had  already  reoeired  $494-S6  p->r  bold 
in  caah  (see  V  61.  p.  1063),  so  that  at  pres<>nt  pric-'s  for  the 
incomei  aach  Savannah  &  Western  !>  p>r  cent  $1,000  hood 
was  giTen  in  all  the  equiyalent  of  about  $651  in  cash.  On 
Jan.  18  tlte  Sarannah  Sc  Western  was  conreyed  to  thi  Central 
of  Oeorgia  By.  Co.— V.  •I.  p.  1106. 

Ctatral  Washlagton  RR.— Northern  Paciflc  RB.— ffcor- 
Ofinixation  yntia. — Alfred  M.  Hiyt,  Chairman  Bondholder*' 
Committee,  notifies  the  Central  Washington  bondholders 
that  all  bonds  mu4t  be  deposited  under  an  agreement  made 
the  19th  day  of  March,  1894.  at  the  Knickerbocker  Trust 
Co  .  04  Broadway,  li^w  York  Ci'v.  on  or  before  February  15, 
1896.  Bonds  not  deposited  by  siid  date  will  be  subject  to  a 
p-nilty.— V  61,  p.  1013. 

rtiattaaoo^a  Soatliern  R\\lroti.—Reorg%nized  Compxny 
— Thistwmpaoy  was  formed  on  Jan.  10  by  consolidation  of  the 
companies  of  the  same  nim<  formed  it  Alabami  and  Georgia 
as  the  tticieasorof  theChttt%no>giS  mthern  Riilwty  so'd  in 
foreclosure  Fjb.  14,  1803.  and  reorginz-d  p)r  olai  in  V.  61, 
p.  880,  1013 

Chleago  k  Northern  Paclflr  VL^.—Annuil  Statemmt.— 
For  the  year  ending  June  31,  189.5,  ihi  reoaiyer  makes  to  the 
Chronicle  the  following  saecial  report: 

TstB  KUDiita  jiriCE  30,  1495. 


nrr»«eamlnir* $7M,<>92 

(i|>er.  pxii.  and  taxes 86\211 

NdcaminKt. 361,681 

Ront  of  offloea  1,706 

Rijnt  of  prop'ty  mt  used 
for  RR.  purp  <aea 49,682 


Tiitil  net  Inonms 

iDt-rent  paid  — 

Oh.  St  (}t.  Wo«t  5s... 

Pjrch  m>ney  mort  . 
Total  ptymenti  ...  ... 

8urpla»  fur)yeur  .. 


,$112,039 

19,700 

32,500 

5!.2n0 

359,869 


rnrUBiM  (Oi«  1  Onumi.  at  . . .  « <m 

tgittla  0<Wi.»t.  Rr rfort.MS. 

watar.  a  Brownylil*  St.  Rr.  rtcrr. 


^a 


lllN 
rterr.  10»J 


American  Strawboar4-02;i<ria/  Cirni/ar. -S^creUry  Wtt 
kin«  ID  anniunfing  the  annual  meeting  O  c  6  has  issued  a 
circular  in  •• '    •'   '  »  wya; 

Thiraba*  '  rrlaf  lnerea*e  In  aali^  of  the  product  of  your 

.Zl.il-  '^edlna  year,  amonntlng  to  between  5,000  and 

toaa.  Wears  uow  realizing  fair  produ,  and  ate  anooarsf  ad  to  be- 


tSfft 


single  track  operated.  45-46  miles;  total  mlleatre,  Including  double 
tracka,  apnr*  and  aldinKS,  97-76  mllaa.— V.  61,  p.  1063. 

riiteaco  k  Soath   Hide   Rapid   Transit  RR  —Reorganiza- 

_----^-.-i.-7i;-:v.-.— i-i, •■ -„-i  . '"J"  notice. — More    than    two  third.s  of  the  first  mortgage 

.  rVf^'^ '■**.'""•• ''"••^•*' rv.nds  have  been   deposited  with   the  Northern  Trust  Co.  of 

(  hicago  under  the  bondholders  agreement  Further  d-ip'jsits 
without  penalty  may  be  made  till  Fab.  15,  1896,  S  -e  advertioe- 
ment  in  another  column  orto-day'sC[IROXlOL.R. — V.61,  p.  1154. 
Choct  iw  OkUboma  k  Bnlf  RR.  — At  theannual  meeting  on 
M'lnday  President  Oo wen  WR4  re-elected   bythavotiaf  trui 
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The  aoaukl  report  cover*  a  period  of  thirteen  months 

•ndiug  October  81.  1895.  The  net  earninn*  of  the  railroad  <1e- 
partment  were  $147,688.  and  the  minlDK  department  $57,363. 
The  flxed  charRee  are  $308,650,  and  President  lijwen  siy-i  the 
reralU  aince  the  opening  of  the  new  extension  juft'fy  '"» 
eatimateaon  which  the  property  was  rtforRanizfd.  For  Octo^ 
berthe  net  earningti  of  the  two  properties  were  up  ward  of 
$29.000.— V.  61,  p.  1013. 

C«lorado  Poel  *  Iron.— Dividends.— Kt  Denver  this  week 
a  aemi-annual  divideud  of  4  per  cent  was  declared  upon  the 
oompanv's  preferred  stock.  The  last  previous  dividend  was 
4  per  cant  in  scrip  in  Frbruiry.  I89t.  This  payment  will 
leave  13  per  cent  in  dividends  in  arrears. 

Fteaident  J.  C.  Osnood,  who  lia»  rpconilr  returned  from  the  West,  Is 
gaMedastarlDC  Coloradu  U  the  lirliiUtml  i>Uo<>  In  tlin  ooiintry  to- 
dar.  OwlDittoluUrgc  P'odiicllon  of  gold  »a  ludiimrlm  In  the  State 
haVB  been  •UmuUti'd.  The  looreasod  activity  l»  uiwn  a  found  and 
bealthr  l)»»l«.  The  Colorado  Fuel  4  Iron  Company  l»  earnlnp;  at  leant 
SS  per  cent  net  more  than  last  year,  It  ha<  no  floating  debt,  and  lU 
proapeoti  were  oever  moie  satisfactory  than  at  present.  -V.  oi,  i>. 

Denver  £  Bio  Grande  KR.- Earnings --E<iTmaKs  for  the 
six  months  endinK  Dt-cember  31  have  been  reported  as  fol- 
lows, the  month  of  December,  1895,  being  estimated: 

Oro$i  tfel  Interat,  Balanet, 

6  monlhs—  taming:  eamingi.  taxes,  etc.         '""'J'^'if- 

1895  $4,067,065       »1.816.1>1        fl.179.24l       $636,929 

1894..... 3,707,589  1.603,147  1,206.989         396,158 

Out  of  the  surplus  the  board  of  directors  declared  a  divi- 
dend of  1  per  cent  on  the  preferred  stock,  payable  January 
13,  and  the  balance  will  be  used  toward  paymentfor  560  new 
standard-gauge  cars,  which  are  in  course  of  delivery  on  the 
line  of  the  road.— V.  61,  p.  1064. 

East  Shore  Terminal.— iJecetwr.— Judge  C.  H.  SImonton. 
in  the  United  States  Circuit  Court  in  Charleston,  8.  C,  has 
appointed  W.  E.  Huger  receiver  of  this  company,  which 
owns  wharves,  warehouses,  terminal  tracks.  &c.,  at  Charles 
ton,  S.  C.  The  company  was  obliifed  to  fund  a  number  of 
coupons  twd  years  ago,  and  now  that  the  period  for  which 
they  were  funded  has  about  expired  a  receivership  is  found 
necessary. 

Flint  &  Pere  Marquette  RR.— Pennsylvania  BR.— Car 
Ferry,  <fcc.— The  Flint  &  Pere  Marquette  has  ordered 
a  steel  car  ferry  steamer  to  cost  some  $300,000.  The 
steamer  will  carry  thirty  loaded  cars  and  will  ply  between 
Manitowoc  and  Ludington,  on  Lake  Michigan.  The  cost  of 
the  vessel  will  be  defrayed  in  part  from  land  grant  sales.  A.n 
arrangemt^nt  has  been  made  with  the  Pennsylvania  RR. 
whereby  that  company  will  use  a  portion  of  the  F.  &  P.  M. 
track  to  enable  it  to  reach  Detroit,  and  the  F.  &  P.  M.  will  be 
given  terminal  facilities  at  Toledo. — V.  61,  p.  558,  795. 

Ualvegton  La  Porte  &  Houston  Ry.—itecei«er«/itp.— Par- 
ties interested  say  the  receivership  is  a  friendly  proceeding, 
and  will  enable  them,  through  the  use  of  receiver's  certifi- 
cates, to  complete  the  road,  so  that  it  will  be  ready  for  opera- 
tion within  two  or  three  months.  None  of  the  $1,000,000 
bonds  authorized,  it  is  said,  have  ever  been  sold. — V.  63,  p.  84. 

Heorgia  Midland  It  Hnlf  RB.— SoZe  Ordered.— The  fore- 
closure sale  of  this  road  under  the  first  mortgage  of  $1,650,- 
000  is  to  take  place  at  Columbus,  Ga.,  on  Feb.  1,  1896,  The 
upset  price  is  $500,000.— V.  60,  p.  1058. 

Green  Bay  Winona  &  St.  Paul  RR.— Forecteure  ^ale.— 
The  sale  of  this  road  is  advertised  for  February  18  at  Green 
Bay,  Wis.  The  Green  Bay  Stevens  Point  &  Northern  RR. 
will  be  sold  on  the  same  day  at  the  same  place. — V.  63.  p.  40. 

Herring  Hall  Mirrln—Vbfingr  Trust —the  stockholders 
are  requested  to  assent  to  the  creation  of  a  voting  trust,  to 
continue  for  five  years  from  Jan.  2,  1896.  The  agr>"em'^nt 
prepsred  provides  for  the  appointment  of  Messrs.  Willis  B. 
Marvin  and  Wright  D.  Pownall  (Vice-Presidents  and  Eistern 
Managers  of  the  company).  Francis  W.  Carpenter  (President 
of  the  American  National  Bink.  also  President  Rhode  Island 
Perkins  Horseshoe  Company,  of  Providence,  R.  I.),  S  eph -a 
A,  Jenks  (President  Sitter  Nitional  Bank,  also  Prejid(>nt 
Fales  &  Jenks  Manufacturing  Companv,  of  Pawtucket,  R.I.), 
and  John  A.  Shilbey  (of  Messrs  D^aa  &  Shilbey,  Bankers, 
Providence,  R.t.),  as  voting  trustee.s  for  the  piriod  named. 
In  our  advertising  columns  will  be  found  a  circular  issued  by 
MesatB.  John  H.  Davis  &  Co.  relating  to  the  matter.  — V.  60, 
p.  1148. 

Illioolg  Ceatral  RR.— Official  Otrcutor— President  Stuy- 
Tceant  Fish  has  sent  to  the  stockholders  under  date  of  Jan.  11 
a  circular  relating  to  the  operations  of  the  road  for  the  half- 
year  ending  Dec.  31.  He  calls  attention  to  the  increase  ii  the 
gross  parnings  for  this  period  of  about  $1,436,000  and  in  net 
of  $1,187,000  (December  estimated),  and  says  : 

The  crops  of  com,  of  sprlne  wheat  and  of  other  small  grain  have  been 
UDuaaally  abundant  throughout  all  the  country.  True,  th.e  winter- 
wheat  harvest  was  unsatisfactory  and  cotton  has  vlelded  loss  abiin- 
daotlv  than  last  year;  for  these  losses  the  lucreasod  price  to  the  Krow- 
er»  affords  some  compensation  In  xlvlng  them  a  Kreatei- capacity  to 
buy  and  consume.  Corn,  however,  forms  In  oncshapo  or  another,  the 
b»»l!«  of  THllrosd  earnings,  and  luo  enormous  crop  of  tills  year,  of 
which  but  llitio  has  as  y.  t  gone  to  m  irket,  (usure.'i  a  steady  lucreaae  la 
tooaage.  During  each  of  the  last  Ave  weeks  a  larger  volume  of  corn 
baa  been  »blpped  from  New  Orleans  than  from  New  York.  For  the 
thirteen  werka  from  Oct.  6  t^i  Deo.  29  i  hi- total  exports  of  corn  from 
United  States  ports  were  ■.'1,90.'5,010  bushels,  an  Increase  of  IS.gs.'S  123 
bushels  coiLuarod  with  the  previous  year.  Of  these  amounts  there 
were  snipped  from  New  Orleans  this  year  .'>,4.'i2,82i»  bushels,  against 
7,88H,H9H  bushels  from  New  York,  whereas  last  vear  for  the  same 

Eerlod  the  shipments  from    New   Orleans  aggregated  only   157  436 
nshels,  as  against  1,299,097  bushels  from  Now  York. 


The  distance  from  Chicago  to  New  York  and  to  New  Orleans  being 
the  same  (!»13  miles),  and  the  center  of  the  production  of  corn  ana 
othnr  grain  lying  to  the  west  and  south  of  Chiciigo.  it  Is  obvious  that, 
with  our  low  grades  and  our  freedom  from  the  payment  of  arbitrary 
charges  for  the  usn  of  brldgi«  or  teimlnals.  we  cm  continue  to  hold 
this  traRlo.  Our  control,  under  one  mauagemetit  of  the  railways  from 
lh«  point  of  production  to  the  sea  and  our  owuershio  of  the  wharves 
and  elevators  at  New  Orlnan.s  e  table  us  to  give  qiiiok  dispatch  to  ves- 
sels, and  to  return  our  cars  northward  without  delay. 

The  circular  closes  as  follows  : 

Even  if  our  confident  expectation  of  increased  earnings 
during  the  remainder  of  the  year  should  fail,  we  already  have 
from  traffic  a  suflicient  gain  to  pay,  more  than  twic?  over,  the  5 
per  cent  dividend  on  the  $10,000,000  of  fresh  capital  recently  au- 
thorized. The  interest  on  the  funded  debt  has  been  reduced 
by  the  extension,  at  4  per  cent,  of  the  $2,500,0i)0  (£500,000)  of 
6  per  cent  bonds  which  matured  April  1,  1895,  and  by  the 
usual  payment  of  $50,000  (£10,000)  of  6  per  cent  bonds  through 
the  sinking  fund.  On  the  other  hand  we  have  collected  in 
cash  some  $800,000  of  inter-'St,  w.iich  has  been  accumulating 
for  eight  years,  on  the  Cedar  Falls  &  Minnesota  bonds,  pur- 
chased last  year,  as  well  as  a  full  year's  interest  (viz.,  the 
coupons  due  February  1  and  August  1,  1895,  on  the  first  mort- 
gage bonds  of  the  Chesapeake  Ohio  &  Southwestern  RR.  Co.  In 
anticipation  of  the  maturity  of  the  $7,000,000  loan  contracted 
in  1895,  we  have  already  paid  $3,000,000,  leaving  outstanding 
$5,000,000,  against  which  we  hold  some  $7,250,000  of  first 
mortgage  bonds  yielding  an  income  of  over  $450,000  pec 
annum  — V,  61,  p.  1154. 

LonisTllle  S'.  Louis  &  Texas  Ry. — Reorganization  Plan. — 
The  Reorganization  Committee,  consisting  of  John  J.  McCook 
and  Charles  B  Van  Nostrand  of  New  York  and  Harry  Weiss- 
inger  and  Oscar  Fenley  of  Louisville,  has  issued  a  plan  of  re- 
orzanizttion  dated  Dec.  20,  1895. 

The  plan  provides  for  foreclosure  of  the  existing  m)rtg;ages 
and  for  the  creation  of  a  new  company  which  shall  issue  : 

First  Mortgage.— sn-jear  5  per  cent  ooupon  gold  bonds.  Interest  pay- 
able semi  annually,  secured  by  first  mortgage  on  165  miles  of  road 
and  extension  to  Louisville  It  built,  and  covering  entire  property.  In- 
cluding equipment;  coupon  tfo.  1  to  be  payable,  July  1,  U9ti. 
Total  authorized  Issue , $2,500,000 

or  which  to  be  reserved  for  extensions  to  Louisville,  or 

•' other  absolutely  necessary  Improve  nents." 400,000 

To  holders  of  present  tlr<t  mortgage  bonds 1,400,000 

To  be  used  by  reorganization  committee  for  paying   ott 

underlyi  g  liens,  car  trusts,  expenses,  etc 700,000 

Preferred  Sloek,  beneficial  interest  oerllflcates,  5  per  cent 

non  oumuUlive $2,000,000 

Of  which  to  holders  of  present  1st  mortgage 1,600,000 

To  consolidated  bondholders 400,000 

Common  Stock,  beneficial  interest  oertifloatea,  all  to  go  to 

consolidated  bondholders $2,000,000 

Voting  Trust  -Iris  propose!  that  all  of  the  new  preferred  and  com- 
mon stock  shall  be  issued  to  John  J.  McCook.  Braytou  Ives  and  Oscar 
Fenley,  as  trustees,  to  be  held  by  them  for  tea  years,  or  until  the 
trust  shall  be  terminated  by  an  iustruin'int  in  w.lting  signed  by  each 
of  the  trustees.  The  trustees  are  to  issue  negotiable  trust  certificates 
entitled  to  all  dividends  declared.  No  sale  of  said  stock  is  to  be 
made  without  the  uuinimous  vote  of  the  trustees.  In  case  of  a  va- 
cancy in  the  trust,  the  successor  of  John  J.  M  cCook  Is  to  be  eleeted  by 
the  holders  of  ti  U8t  certificates  representing  tne  p'-f/«rr<rf  stock,  and 
the  successor  of  either  of  the  last-named  trustees  by  holders  of  cer- 
tificates representing  the  common  stocK.  The  first  board  of  directors 
will  be  named  by  the  reorgauizatlou  oo  mmlttee,  and  thereafter  by  a 
majority  vote  of  trustees. 

Excliaiige  of  Securities.— Holders  of  old  bonds,  in  satistaotion  of 
principal  and  all  over-due  interest,  will  re  ceivc : 

Will  receive. 

Holders  for  , . 

principal  and  interest  of   New  1st  m.  5s.    Pre/.  Stoclc.    Common  Stock. 

1st  mort.,  $1,000     $500  $57143  

Consol  mort,  $1,000....  245  55  $1,237  75 

Deposits. — Holders  who  have  deposited  their  bonds  and 
who  do  not  withdraw  them  by  Jan.  31,  1896,  will  be  held  to 
have  assented  to  the  plan.  See  advertisement  on  another  page 
for  full  particulars  as  to  deposits  and  withdrawals. 

Earnings  and  Interest  Charge.— The  interest  charge  on  the 
$2,l00,(t0J  new  bonds  will  be  *105,000  per  annum,  which  sum, 
the  committee  says,  has  undoubtedly  been  earned  "during 
each  of  the  past  two  years  of  unprecedented  hard  times,  when 
a  proper  deduction  is  made  for  the  excessive  cost  of  mainte- 
nance charged  to  operating  expenses  by  the  receiver."  With 
a  return  to  prosperous  condition  dividends  on  the  preferred 
stock  are  thought  "highly  probable." 

The  committee  states  the  earnings  for  the  t<vo  vears  ending 
July  31,  1895  and  1894  [1893-94  being  seven  days  short  of  a 
full  year],  as  follows: 

Gross  Oper't'g        Real  \et     Extraor'ry    Rec'rs' 

lear.  Earn'gs.       Eaoenses.        Enrn'gs.      ExoeHnes.  Net  tles'lt. 

18»4-95 $415,506       $294,917       $120,589       $40,872       $79,717 

1893-94 406,400         2i*s',483  107,917         27,864         80,053 

Bonds  and  Floating  Debt. — The  plan  makes  provision  for 
the  following:  First  mortgage  6s,  $2,800,000  and  overdue  cou- 
pons to  Jan.  1, 1896,  $490,000;  consol.  5s,  $1,629,000;  car  trust 
liens  (maturing  to  Sept.  37,  1899),  $260,985;  due  connecting 
roads  (a  prior  hen  to  first  mortgage  under  laws  of  Kentucky), 
$115,224;  right  of  way,  old  claims,  cost  of  reorganization,  etc., 
$140,000.  For  economical  operation  of  road  it  is  necessary, 
the  committee  says,  that  $100,000  be  expended  on  the  proper- 
ty as  soon  as  possible;  such  an  expenditure,  it  is  estimated, 
will  reduce  operating  expenses  $25,000. —V,  61,  p.  794. 

Manhattan  Elevated  RR. — Increased  Assessment  of  Real 
Estate. — The  Tax  Commissioners  have  increased  the  assessed 
valuation  of  this  company's  real  estate  from  $13,544,- 
700,  which  it  was  last  year,  to  $27,219,000.  This  proceed- 
ing is  said  to  be  for  the  purpose  of  offsetting  the  company's 
claim  for  exemption  on  a  large  portion  of  its  personal  proper- 
ty. The  assessment  will  be  taken  by  the  company  into  the 
courts,  for  the  increase  with  a  tax  rate  of  $20  per  $1,000  would 
mean  an  additional  payment  of  $273,000  yearly.— V.  61,  p.  671 
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New  Tork  PeBaorUaaia  A  Ohio  mU—Daie  of  Foreclosure 
Sale. — The  forf closure  sale  has  be«n  set  for  Feb.  25,  1896, 
at  Akron,  O.  The  rainimam  price  is  &zedi  at  $10,000,000.— 
V.  63,  p.  84,  85. 

Nsrth  €kica^  Street  RR— Annual  Report.— The  rfport 
of  this  company  for  the  year  eodiog  Dec.  31,  1895,  will  be 
published  in  the  Chkomclb  next  week.  la  the  meantime  the 
following  brief  statement  will  be  of  interest: 

Orot*  Xel  Ohartfet      Dttidriidt       'Balmnee 

Tear,        earntnfft.        Barning*.  paid.  paid.  Murpius. 

1S9'> ti.7-iO.t-il      $1,164,440      tlTl.Ul      «'1>9.922      •SiTliO? 

18»4 2.S8S.6M         1.2l8.2)-2         469.tl48         639,913  92.731 

*PreTi«iuaarplu«.  «l.357.076:  totaHarplat,  •l.69t.24i:  extra  dirt- 
dead.  SltOCUOO.  net  iiurpiu*  J»o.  I.  l'49<i.  «594.-i9l.  Ite(ul«r  alrt- 
dendagirrecetcd  12  tierceat;exir*dlrld«od  2u  per  cent.— V.  62,  p.  41. 

N«rthera  Paelfle  KK.— iieeeiwr*.— At  WashinKton,  D  U., 
on  Tuesday  and  Wednesday,  Jndijes  Field,  Harlan,  Brown 
and  Brewer,  of  the  Supreme  Court  in  Chambers,  gare  a 
hearing  to  the  attorneys  who  are  interested  in  having  the 
receivership  of  the  North«>rn  Pacific  Railroad  coneoliilated. 
The  attorneys  present  were  ex-Senator  Spooner  and  Mr. 
Turner,  whi  appeared  for  the  Farmers'  Lmn  &  Trust  Com- 
pany; Mr.  Pettit  for  the  railroad  company,  Joaeph  H.  Choate 
for  the  Adams  Reorganization  Committee,  and  Mr.  Cardoz« 
far  ttie  Livingston  Committee  of  seoond  mortgage  bond- 
holders. While  all  the  attorneys  were  agreed  a«  to  the  urgent 
need  for  a  single  receivership  there  was  mooh  diflerenoe  of 
opinion  as  to  which  Court  should  hare  jurisdiotioa. 

Mr.  bp  >oaer  and  Mr.  Turner  oontendsd  for  the  recognition 
of  the  Circuit  Court  for  the  Eutern  District  of  Wisoon^in, 
Mr.  Cariozt  for  the  reoo{nitioa  of  th-^  Miaaes<3t4  Ciurc, 
Mr.  Pettit  for  that  of  the  State  of  Washington,  Mr.  Choate 
for  the  Wtsoonain  Court  The  Judges  asked  the  sereral 
attocaaji  to  prepare  aooh  order*  as  they  might  wiab  to  hare 
promnigatad,  to  be  submitted  to  them  at  a  future  meeting 
which  the  Jadgas  will  hold  for  coosuliation. 
-  TMs  peoeeedtag  is  a  oorel  one  in  the  history  of  American 
jorisprndaooa,  and  no  one  can  say  what  action  will  be  taken. 
Coonaal  desire  the  Juvtloee  to  agree  upon  an  order,  to  be  en- 
tered upon  the  reoords  ot  all  the  Circuit  Courts  in  the  sereral 
circuiu,  direotiag  that  one  Court  be  reoognis  id  as  poaseasing 
primary  Jorisdiotioa.  prooeediags  in  otbar  olroails  to  be  an - 
eilliary  utereto.  Shoold  the  Jnatieaa  oooohida  that  they  hare 
not  the  power  to  iasna  sneh  an  order,  than  it  ia  desired  that 
a  reoomoieodAtion  be  made  to  the  various  Circuit  Judges  that 
they  aooHle  to  the  deaignaiion  of  one  of  the  circuiu  as  hav- 
ing the  jpilsdiatioa. 

Land  MaeMoM.— Additional  land  aalaetlona  approred  by 
the  Seereiarr  of  the  Interior  are  reported  aa  follows:  53.538 
acres  in  th«  Vancouver  and  Spokane  Palis  district,  Washing- 
ton; 341.218  acre*  in  th«  L«wistown,  Mon.,  district;  28.8^ scree 
ia  the  Vancouver,  Washington,  district;  73.503  acr<^  in 
Washington ;  79.34?  acr<M  in  the  North  Yakima  and  Walla 
Walla  diitricc.  Washington;  18,M1  acres  In  the  Spokane  Falls 
district.— V.  82,  p.  85. 

Ohio  Stalkers  UtL—Rtoraani*ation  Committee.— At  a 
meeting  at  the  offioa of  B  J.  Kimiall*  Co.  on  Tbu'slay  of 
the  holders  at  Ohio  Soatbem  sfocA;  and  tecond  mortgage 
bonds  a  statempot  was  made  regarding  the  condition  uf  the 
eonpaoy.  The  floaiiog  debt  was  stated  to  amoant  to  about 
fSTO.OOO,  not  inolnding  194.000  in  interest  dns  on  4  p^r  o*-nt 
hoods.  It  was  reprtewited  that  if  pressing  olaiiBa  aggregiting 
some  1200,000.  were  satiifled,  the  property  might  be  rea'ored 
to  the  company.  A  suggestton  was  oaisde  that  an  aasaMmeot 
of  6  per  ''vot  oa  the  stock  [for  which  asseiimeot  scrip  could 
he  gtren]  and  the  funding  into  scrip  of  three-year*'  coupons 
on  the  seeocids  would  be  all  that  is  necessary  to  avoid  'ore- 
closare.  A  rrsnlntioa  was  piased  rvq>i#eting  that  M-sar*.  Ru<b 
C,  Hawkins,  W.  O.  Wiley  and  E.  U  Oopenheim  be  ad  led  to 
tha  existing  aecood  mortgage  boadhotdees'  committee,  now 
eompoaed  of  Messrs.  John  L  Waterbury,  James  D.  Smith 
and  J.  S.  Bscbe. 

Fuitded  Debt— Tag  ompany  has  outstanliog:  Fir<t  mort- 
«•«"  bonds.  |S.a84,nnO;  general  mortgage  4<.  ri.HOO.OOO,  in 
eluding  ttM.000  ptedgvd  for  a  loan  of  f70,0i)0  [nit  inclu  1*<1 
in  floatiog  debt  a«  aoore,  since  offset  or  bm-l']:  o>nH>li 
dated  mottgage  boodi,  fMO.OOO,  all  pledged  with  ctr  truit 
oompaolaa  as  seoarity  for  their  claims;  car  trust  Us  and  «« 
•BOt.OOO,  not  ioclodinc  $4<>,000  for  new  locomocivee.  Tn-  c  ir 
tmsis,  which  may  ty  liquidated  at  any  time,  re<]uir<'  p>y- 
ments  sggregatiog  tlM,2iiO  yearly  "for  the  first  p»ri  )d  of  two 
to  three  and  a-half  year«"  and  $144,000  yearly  thereafter.— 
V.  «l,p.  Il5(f. 

Or^aa  Short  Line  ft  UUk  Northera  Ry.-Cou/jon  Pay- 
•MM'.— ApplicalioQ  has  been  made  for  the  payment  of  tbe 
Angnst  coupon  on  the  Oregon  Short  Une  first  mortgage  6 
per  cent  bond)i.  — V.  61,  p.  1108. 

Philadelphia  ft  Rsadlog  UR— Large  ZVpoW/s— The  de- 
poeiu  with  J.  P.  Morgan  &  Co.  of  *toek  and  income  bonli 
■nder  tbe  plan  of  reorganixUion  aggregate  betwe-'U  M  and  9 ) 
per  cent  OT  the  entire  aoionat  outstanding.  Th-re  hare  also 
been  large  deposita  of  general  mortgage  bordi.  The  success 
of  the  plan  is  cnnMderM  aenir»d. 

Jntervenint    '  -.  -At  Pit  Ivlelphia    on  Wedneslay   a 

petltioa  was  i  Uaitei  Si«t>^  Circuit  Court  ««icing 

that  Jamta  Mar  «><K.  \V'illi»ii  W  Kurtz  and  Jicob  O.  Fi^ll, 
the  iCBpecire  holdpr.i  of  600  sbar>^.  2.0W  etiaree  and  8,0()0 
■"f**  o*  the  stock  be  allowed  to  ioterrene  in  the  foreclosure 
enit  The  petitioners  desire  to  raise  the  question  that  the 
Coort  haa  not  Jurisdiction  ia  tbe  cause,  *c.— V.  62,  p.  86. 


Philadelphia  Beading  «  .'"ew  England  RR.— Reorgani- 
zation Notice — A  oitoclar  haa  been  issued  to  the  bondholders 
by  a  committee  of  which  John  8.  Wilson,  late  President  of  the 
company,  is  Chairman,  stating  that  in  view  of  the  Reading 
reorganization  it  is  probable  relations  with  that  oimpaay  will 
be  entirely  severed.  Go  this  account  and  became  of  other 
unsatisfactory  developments  tiie  bondholders  are  urged  to 
deposit  their  holdings  with  the  Oirard  Life  Insurance  &  Trust 
Co.  of  Phildelphia— V.  61,  p.  881. 

Philadelphi«    Wilmlngtoa  ft    Baltimore   RR.— Annual 
Meeting.— A.i  the  53th  annual  meeting  held  this  week  a  state- 
ment was  presented  showing  earoiags  for  the  year  ending 
Got.  81,  1885,  as  below,  in  comparisan  with  previous  years: 
1895.  189*.  1893.  1892 

Orouearalngs...  $9,142,533     98,69 s,gs9      $9,868,001      $9,437  802 
Net  eunlDCS 2,6i:;.641        2,346,627        3,653,409        2,162,637 

The  P.  W.  &  B.  is coniroll4d  by  tie  Pennsylvania  RR.  Co., 
which  owns  $10,890,953  of  its  $11.819.33'J  stock.  In  1898-94 
Its"  other  incotBe"ag?re<ated$13),933  and  its  surplus  over 
charges  was  |1, 117.7^9.  from  wbioa  dividends  aggregating 
61^  l»er  cent,  or  $763.25^,  were  paid.  From  the  earnings  of 
the  recent  year  dividends  aggregating  7  per  cent  were  paid. 
—V.  60,  p.  847. 

Pallman  Palace  Car  Litigatinn.— At  Philadelphia,  on 
Monday,  Judge  Butler,  in  the  United  States  Circuit  Court, 
awarded  the  Central  Transportation  Co.  $3,532,000  and  eleven 
years'  interest  in  its  old  suit  against  the  Pullman  Palace  Gar 
Co.  for  recovery  of  rentals.  The  Judge  in  so  doing  confirmed 
the  report  of  the  Master  to  whom  the  case  had  been  referred. 
This  decision  is  merely  one  step  in  a  long  lifgation.  The  case 
will  be  appealed  to  the  Supreme  Court.  With  reference  to 
the  matter  the  Pullman  Palace  Car  Co.  says  : 

The  deelcl'ia  referred  lo  Ij  not  at  all  •  Ooal  one.  »>  the  ease  wlU  be 
appealed  to  «  hlcher  eoort.  Whm  a  former  -alt  la  this  mslt^r  was  car- 
ried to  Ue  Doited  Stale*  Sapreme  Court  It  w«  deold>-d  tlin  the  Oxntral 
Traosportatloif  Ooapaor  bad  ao  power  whttever  to  initk'<  nuoh  a  lease, 
aod  that  II  wsslavolld.  ItU  aot  at  all  likely  iha«  the  higher  court  will 
•aaUIn  the  preeeai  deeroe  of  ibe  >iroalt<teart.  The  Pulliuitn  Oompanr 
U  the  largsetlDdlTldasl  stoakholder  la  thtt  Ceatral  Traasportatloa  Oo. 
— T.  61.  p.  747. 

Rapid  Rillway  of  netrolt— ^amtngrs.— For  the  5W 
months  from  its  opening  day.  July  14,  189.'5,  to  Deo.  81,  1895, 
the  Rapid  Railway  Company  reports  earnings,  etc.,  as  fol- 
lows: 

Orosf  Sam'a:    Stt  Barn'ot.    InUral.        Bat.,  S'lrr. 
SisiDonths taOJM  $14,770  $0,875  $7,896 

Seattle  Coal  ft  Iron— Reorganization. — The  reorganizition 
committee,  eooaistlng  of  Morton  S.  Paton,  Tao*.  S.  Stokes 
and  W.  R.  T.  Jones,  calls  for  the  deposit  at  the  Manhattan 
Trust  Go.,  with  assessment,  on  or  before  January  30  of  the 
stock  aod  bonds  of  the  Seattle  Ooal  ft  Iron  Company  and  the 
Orson  River  Coal  and  Coke  Company. 

Ualon  Paelflo  Br.— Kansas  Pueiflo  Committee  Endoreea 
Fitzgerald  Plan.— Tb«  holders  of  Kansas  P^siflc  consoli- 
dated first  mortgage  bonds  are  noiifi-'d  by  the  committee, 
Frederick  D.  Tappen,  Chairman,  that  the  committee  has  ac- 
cepted for  the  holders  of  bonds  depo-ited  the  provision  made 
for  their  bonds  in  the  plan  of  reorganization  of  the  Union 
Psoiflc  Railway  Co.,  which  was  prepared  by  the  Fitzgerald 
Committee.  This  acceptance  is  subject  to  the  approval  or  a 
majority  in  interest  of  the  holders  of  certifloices  usu'd  under 
the  ;Tsppen  sgreement.  A  meeting  of  certiticale  holders 
will  be  held  Tueeday,  Jan.  ^3,  to  obtain  such  ratiflcitiou 
andaporoval  The  Tappen  C)mmittee  represents  $10,351,000 
of  the  111,734.000  K.  P.  onsols  oustandiog.  See  the  aiver- 
tiiement  on  another  page. 

Depositt. — The  Union  Pacific  Reorganizition  Committee, 
G*'n.  Louis  Filzgerald  Chairman,  announces  that  the  deposits 
under  tbe  reorganization  plan  of  Union  PaciSc  first  m  irtgage 
tH>nds  amoant  to  a  large  mijurity  of  the  entir><  issu'^  of  bonds, 
inciudlDg  in  tbe  calculation  the  amount  (about  f  7,000,000) 
held  in  the  Union  P^ific  sinking  fund  of  the  United  States. 
A  maioriiy  of  the  shares  of  stock  of  the  company  has  also 
tteen  deposited  with  the  committee. 

InUntt  on  Firtt  Mortgage. — .\t  Omaha,  Jan.  14,  Judge 
Cornish,  Master  in  Chaoo-^ry,  rec  >mm')nded  th'>  payment  of 
iitersst  <m  Union  Pacific  first  m^rtgigi^  bonis  which  was  due 
Juiua;^,  1895,  and  aggregates  a!>}Ut  $370,003.— V.  63,  p.  94. 

Dalon  Pae>ile  By.— Dearer  Leadrltle  ft  Uannlsoa  Rr— 
ForeeUmtre  Deferred. — At  Denver,  Col.,  Jan.  13,  Judge  Ual- 
li'tt,  in  (he  United  States  Court,  declined  to  give  a  decree  for 
the  foreclosure  sale  of  the  Denver  Leadvill>)  &  Qaanison  at 
the  present  time.  The  matters  set  forth  in  the  cross  bill  filed 
by  the  Union  Pacific,  and  the  question  in  ri-gard  to  tbe 
ownership  of  the  Union  Depot  stock,  should  first,  he  said,  be 
settled.  The  Union  Pacific  receivers  seek  by  their  cross-bill 
to  reoorer  from  recent  earnings  the  deficit  they  had  to  meet 
while  oporating  the  road  in  conjunction  with  the  Uaio'a  Po- 
ciflc.-V.  6.',  p.  94;  V.  81.  p.  118. 

West  Chicago  Street  H.R.— Annual  Statement, — In  advance 
r>r  the  annual  statement,  which  will  be  published  in  the 
CllBOnOI.K  next  week,  the  following  figures  fur  the  year  1895 
ate  of  ralue  : 

Omn  Kit  Chargtt     DioldeiuU 

Tear.      rarniiu/g,      earninga.        paid,  patd,  Batanee. 

1'«»a  ...  $4,101,477    •1.934.3X2    $902,016    $791,340    8ar.$J40.92e 
H94 4,181,237       1,66^,610      859,471     1,184,298     def.   391,159 

In  1894  divide:.ds aggregating  9  per  cent  and  in  1895  6  per 
cent  were  paid  on  the  stock.— V.  61,  p.  518. 

WiieoHln  Central— Reorj/aniaation.— The  preliminary 
i>lan  was  unanimously  approved  at  the  meeting  on  Tuesday  -^ 
V.  61,  p.  1022. 
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COMMERCIAL     EPITOME. 

Feidat  Nioht,  January  17, 1896. 
The  moTonaent  of  general  marchandise  is  increasing  slowly. 
The  inquiry  is  priacipilly  for  thoroughly  staple  gooJa  and 
OOD&ned  aa  closely  as  possible  to  quantities  ad  tp'ed  to  natural 
•arly  requirempnta,  msrchants  still  hesitating  about  becom- 
ing inrolved  in  extensive  obligations.  A  continued  measure 
of  uncertainty  in  reference  to  the  financial  outlook  serves  aa 
a  check  upon  general  trade  development  and  contracts  specu- 
lative dealings  in  leading  commodities  to  narrow  co-npa^s. 
The  quantity  of  grain  comln«  into  siftht  at  the  West  is  falling 
away  somewhat,  but  still  shows  considerable  eicesa  over  the 
movement  at  corresponding  time  last  year.  There  has  been  a 
decrease  in  the  output  of  flour  at  Western  milling  centres, 
partly  in  consequence  of  unsatisfactory  water  power.  Cured 
meats  hare  strengthened  in  value  upon  the  stimulating  influ- 
ence of  small  receipts  of  swine  at  packing  ci-ntres.  Variable 
temperature  is  reported  from  winter-wheat  localities,  without 
claims  of  serious  damage. 

Business  in  the  market  for  lard  on  the  spot  has  continued 
moderately  aciive  and  prices  have  ajrain  advanced,  closing 
firm  at  5'9bc.  for  prime  Western,  6-45c.  for  prime  City  and 
«-20c.  for  refined  for  the  Continent.  There  has  been  no  trad- 
ing in  the  local  market  for  lard  futures,  but  nominal  prices 
have  been  quoted  higher,  in  response  to  stronger  advices 
from  the  Wtst,  whore  there  has  been  moderate  buying,  prin- 
cipally by  "shorts"  to  cover  contracts,  stimuUted  by  light 
receipts  of  awine  at  primary  points,  closing  Arm. 
•AiLT  OLoaoia  PBioas  ov  labd  rurtntas. 

Sal.       tlon.     r>«».       Wed.     Ihur.      rr.- 

January ,, o.    a-75       8-85       5-70       5-80       5  90       5-90 

Pork  has  been  in  moderate  detiand  and  prices  have  fur- 
ther advanced,  closing  firn  at  $10  50@$10  75  for  mess,  $10  50 
@$11  for  family  and  $11(3)12  50  for  short  clear.  Cutmeats 
have  had  a  li  nited  call  at  firmer  prices,  closing  at  5^53^'^, 
for  pickled  bellies,  12@10  lbs.  average,  4J-io.  for  pickled 
shoulders  and  f  3^@8J^c.  for  pickled  hanan.  Bief  has  been 
quiet  and  unchanged,  closing  at  $7  SO®}"*  SO  for  ez'ra  mess, 
fU@$10  for  packet,  $I0@$!8  for  family  and  $16@$I8  for  extra 
India  mefs.  B  ef  hams  have  advanced,  closing  steady  at 
f  16  50@|16,  ThIIow  has  been  in  limited  request  and  St 'ady, 
closing  at  SJgC.  Oleo  ste&rinn  has  been  quiet  but 
the  close  was  flim  at  5c.  Lard-stearioe  has  advanced,  clos- 
ing steady  at  S%c.  Cotton  seed  oil  has  also  advanced,  and 
the  close  was  firm  at  283'^@39c.  for  prime  yellow  and  21(3 
24}^c.  for  prime  crude.  Butter  has  been  dull  and  weak, 
closing  at  15@23c.  for  creamery.  Cheese  has  been  been  mod- 
erately active  and  steady,  closing  at  7}^@10J!^o.  for  State  fac- 
tory, full  cream.  Fresh  eges  have  further  declined  and  the 
clos"!  was  weak  at  18c.  for  choice  Western. 

Coffee  has  moved  fairly,  but  principally  under  forced  sales, 
and  the  influocce  upon  values  was  depressing,  although  not 
leading  to  further  serious  decline.  Rio  q'loted  at  14c.  for  No. 
7,  good  Cucuta  17^4^0.  and  standard  quality  Java  25i^92Sc. 
Dealings  in  contracig  for  future  delivery  were  slower  with- 
out radical  fluctuations  in  price,  but  at  the  close  the  tone  is 
weak.    The  following  were  the  final  asking  prices: 

Jan 13-350.  I  AprU 12-9CKJ.  I  July 12-300. 

Feb 13-150.    May 12-6,So.    Aug.... 11-950. 

March 13-10o.  |  June 12-40o.  I  Sept ll-80c. 

Raw  sugars  have  been  very  quiet  and  somi what  nominal 
as  to  value,  although  as  a  rule  importers  refused  to  grant 
concessions.  &ntrifugal  quoted  at  3?^n.  for  96-deg.  test  and 
muscovado  at  3?^c.  for  89-deg.  test.  R-fined  sugar  dull,  with 
tone  slightly  weak;  granulated  quoted  at  4  15  16c.  Teas  easy, 
and  offered  frer  ly  at  auction. 

Kentucky  tobacco  has  been  firm;  the  stock  of  desirable 
grades  has  been  absorbed  and  the  amount  of  business  trans- 
acted has  consequently  been  small.  Seed  leaf  tobacco  has 
been  in  slightly  better  request  and  steady;  sales  for  the  week 
were  1.000  casfs,  as  follows:  200  cases  1994  crop,  New  Eng- 
land Havana,  10016c.;  75  cases  1894  crop,  New. England  seed 
leaf,  19@28c.;  50  cases  1892  crop.  New  England  Havana,  iO@ 
40c.;  50  cases  1892  crop,  Wisconsin  Havana,  12(ai5c.;  300 
cases  1893  crop,  Wisconsin  Havana,  6(a8c.;  125  cases  1894 
crop,  Pennsylvania  seed  leaf,  8(aUc.;  150  cases  1892  crop, 
Pennsylvania  Havana,  lOJi^c,  and  50  cases  1893  crop,  Zim- 
mer's,  11,'^c.;  also  600  bales  Havana,  63c. (3$  1  05,  and  140 
bales  Sumatra,  60c. (3S2  60  in  bond. 

The  speculative  dealings  in  the  market  for  Straits  tin  have 
been  quiet  and  prices  have  weakened  slightly,  closing  at  13  05c. 
Ingot  cojiper  has  continued  to  sell  slowlv,  and  prices  have 
made  a  slight  further  decline,  closing  dull  'at  9-7)^9850.  for 
Lake.  Lead  has  been  quiet,  but  prices  have  been  steady,  clos- 
ing at  8@8  023^c.  for  domes'ic.  Spelter  has  been  netjlected 
and  quoted  nominally  at  43.  for  domestic.  Pig  iron  has 
been  quiet  and  easier,  closing  at  $11  75@$18  50  for  domestic. 

Refined  petroleum  has  been  quiet  and  easier,  closing  at  7  -900. 
in  bbls.,  5  40c.  in  bulk  and  8-65c.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  unchanged  at  9-25c.  Crude  certifl- 
cateehave  declined,  closing  at  $  I  44  bid.  Spirits  turpentine 
has  further  advanced  and  the  close  was  firm  at  3i@3','-yo. 
Eoelnshave  been  <lu'l  and  weak  at  $1  60®$!  62i^  for  common 
4ind  good  strained.  Wool  has  been  in  increased  dem  tnd  and 
Armer.    Hops  bava  been  dull  and  weak. 


COTTON. 

Friday  Nioht,  January  17,  1896. 
Thb  Movement  op  the  Crop,  aa  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  119,837  bales, 
against  13'),;i23  bales  last  wee'.j  and  176,324  bales  the  nreiMous 
week,  m  iking  the  total  receipts  since  the  1st  of  Sept.,  1835, 
8,799.82  >  bales,  against  5,801.501  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,005,679  bales. 


Reeeiplt  at—       Sat. 


Qalvestou 

Tei.  City,  *o. 
Now  Orleans... 

Mobile 

Florida 

Savannab  

Bnuisw'k,  Ac, 
Obarleaton 

Pt.  Royal,  4e. 
Wilmington  .... 

Wash'ton,  &o. 

Norfolk 

West  Point 

N'port  N.,  Ac 

-Vew  York 

Boston 

Baltimore 

Pliiladelph'd,&c 

Tot'lstUis  week  17,0791  18,455 


4,643 

5,22-2 
720 

7S0 

340 

567 

2,635 
73 

1,337 
742 

50 


Mon. 


8,621 

6,613 
2,514 


1,289 

387 

1,032 

2,553 
203 


487 
26 


Tues. 


2,937 


8,650 
2,846 

2,926 

806 

431 

3,751 
766 

616 
1,117 

24 


24,870 


Wed. 


2,634 
300 

3,783 
534 

2,520 

1,047 

633 

1,986 
613 


932 
110 


Thurs. !    FH.       Total. 


1,681 

2,050 

11,060 

259 

2,037 

359 

463 


956 
95 


617 
1,132 

150 


1,378 
2,694 
4,100 
1,148 

192 
3,291 
1,69^ 

3BS 
3,630 

580 

17 

1,258 


976 


618 

1,269 

184 


15,092  20.870!  23,471  119,837 


16,894 

5,050 

39,158 

8,021 

192 

12,813 

1,698 

3,327 

3,680 

3,711 

17 

13,139 

1,750 

976 

2,570 

5,028 

1,269 

544 


The  foil  >wins  shows  the  week's  total  receipts,  th  i  total  since 
Sept.  1,  1895.  and  the  stock  to  night,  compared  with  I  mt  year. 


Reeeiptilo 
Jan.  17. 

1895-96. 

1894-95. 

Stock. 

Thli 

Since  Sep. 

This 

Since  Sip. 

1395. 

Week. 

1,  1895. 

Week. 

1,  1894. 

Galveston... 

16,394 

726,984 

50,170 

1,35:),043 

113,831 

244,410 

Tex.  C.,4o. 

5,050 

72,332 

733 

46,036 

15,319 

Now  Orleans 

39.158 

1,267,302 

69,618 

1,835,02  I 

332,06.» 

323,128 

Mobile 

8,021 

147,373 

5,933 

178,33-1 

40,896 

38,936 

Klori.la 

192 

19,316 

209 

16,:>0'.l 



Savannah  ... 

12,313 

557,314 

16  190 

733,651 

00,911 

96,190 

Br' wick,  &c 

1,6U8 

89,512 

4,264 

119,130 

2,013 

4,800 

OUarleston . . 

3,327 

221,340 

8,151 

333,353 

46,837 

66,199 

P.Royal,<fee 

3,630 

41,473 

7  888 

95,763 

Wilmington. 

3,711 

140,654 

4,180 

208.323 

25,357 

15,469 

Wash'n,&c. 

17 

696 

15 

849 

.... 

Norfolk 

13,139 

217,935 

11469 

356,015 

60,057 

58,288 

West  Point.. 

l,7|->0 

134,720 

7,346 

225,303 

8.796 

21,378 

N'p'tN.,*c 

976 

11,910 

469 

30,376 

2,022 

2,320 

Now  York... 

2,570 

28,132 

6,447 

86,419 

193,800 

129,798 

Boston 

5,028 

69,597 

3,165 

40,884 

34,000 

38,000 

Baltimore . . . 

1,269 

27,114 

6,928 

71,221 

23,103 

23,096 

PlilIadel.,Ao. 

544 
119,837 

25,116 
3,799,825 

6,243 

74,269 

9,877 

10,492 

Totals 

209,806 

5,805,504 

1,049,418 

1,077,504 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Rteeipts  at—     1896.     |     1895.     1     1894  1893.     |     1892.     |     1891. 


21,944 
39,158 

8,021 
12,813 

7,007 

3,728 
13,13-J 

2,726 
11,301 


119,837 


50,953 
69,648 

5,933 
16,190 
16,312 

4,195 
11,469 

7,815 
27,256 


209,806 


2-2,933 
50,701 

6,551 
24,633 

7,119 

6,562 
1-2,364 

6,055 
22,9  Ul 


Galves'n  Ac, 
New  Orleans 

.MobUe 

Savannah... 
Chas'ton,  Ao 
Wilm'ton,Ao 

Norfolk 

W.  Point,  Ac. 
All  others... 

Tot.  this  wk. 

Bince8ept.l  3799,825  5805,504  4642,692  390il, 139  5-296,933  5066,556 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1.55,774  bales,  of  which  97,6") I  were  to  Great  Britain.  3  i,293 
to  France  and  21,827  to  the  rest  of  the  Continent.  Bjlow  are 
the  exports  for  the  week  and  since  Septemlier  1,  1895. 


20,132 
50,018 
2,571 
10,206 
2,t67 
1,043 
3,853 
2,303 
8,944 


17,335 
43,407 
2,404 
9,319 
4,331 
1,395 
6,494 
5,039 
13,241 


159,9171    101,7371    102,633 


1.5,997 
67,758 

8,472 
22,568 
12,784 

6,313 
16,553 

9,701 
13,767 


178,943 


Baiporti 
from— 

Wtek  Eiulino  Jan.  17, 1896. 
EjcvorteA  to — 

From  Sept  1, 1895,  (o  Jan. 
EzpO'Ud  to— 

17,  1896. 

Great 
BiHt'n. 

Franu 

Conti- 
n-nt. 

ToLu 
Wtk. 

areat 
Britain. 

France 

Cantt- 
ttent. 

Total 

Qalyeston 

31,f8 

7,«18 

150 

38,881) 

288,422 

79,811 

107,308 

473,341 

Tex.  Cltj,*o.. 

5,398 

427 

5,826 

17,626 

2,660 

22.591 

42,6*7 

New  Orleans.. 

31,fl60 

22,971 

4.28: 

61,925 

344,»SJ 

218.1)27 

2-3,195 

847.326 

Mobile  A  Pen . 



48,363 

15,062 

61.426 

Saranntth  



35,a88 

26,349 

180,805 

242,310 

Brunswick 

is.au 

.... 

6,214 

87,386 

15,195 

62,681 

Charleston'... 

3,470 

3,470 

e2,r.43 

116.-i74 

177,817 

WllmlnKton... 



1,770 

1,770 

28,231 

1,770 

73.644 

103,546 

Norfolk 

1.915 

l.Ui6 

17.556 

»,22J 

20,779 

West  Point.... 

9,930 

9,930 

N'p't  News,  4c 

5,t07 

6,407 

New  York 

3,416 

D04 

11,132 

15,452 

126  400 

13.821 

114,98 

255,201 

is.7»a 

22.') 

14,017 
5,S99 

117  117 

1,474 

119,591 

Baltimore 

660 

5,339 

38.832 

960 

84,170 

71,951 

Phlladelp'a,Ac 

Total 

Total.  1SB4-95. 

1,344 

1,344 

1,874 

13,557 

16,831 

97,661 

33,2113 

24  8-27 

156,774 

1,173,70« 

31:1,978 

080,470 

2.498,  leS 

131,42(1 

43.188 

9.i.8-3'2 '7.287 

2,0-'6.S«-,  563,875 

1,536,S01 

4,198,764 

*  iDoludlnR  Port  Royal. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  ot  09tton  on  shipboard,  not 
cleared,  at  tie  ports  namal.  We  aid  similar  d^ur^s  for 
New  York,  which  are  prepared  (or  our  special  use  by  3Ia3sr8. 
Lambert  &  Barrows,  Prolaoe  BsohiUige  Building. 


7am.  17  (U- 


Hew  Orieana. . 

OalTaston 

Baruuiah 

ClurlestoD..  . 

Mobile 

Norfolk 

Kew  York.... 
Otber  porta... 

Total  1896.. 


on  laipaoASO,  kot  ci.bakbd  fob— 


23,5S5 
8.433 
None. 
Nooa. 
4.000 

10.000 
8.200 

9B.0OO 


83.218 


'**"^' «»«»»« 


7.411 
2,984 
Nona. 
None. 
None. 
None. 
290 
None. 


24.493 
10.264 
8,000 
4.000 
6.000 
3,000 
6.430 
21.000 


10.643  I  72.207 


Total  1893.. 
Total  1894.. 


172.773  '  20.907  |lll,323 
101.127  I  28,193  I  69,372 


wiM. 


616 
6,332 
Non*. 

300 
None. 
10.000 
None. 
None. 


17.468 


16.019 
OAtS 


Total. 


56.105 
29.233 
S.OOO 
4.300 
10.000 
22.000 
14.900 
30.000 


teawing 
Sloek. 


325.964 
35.598 
82.911 
42.537 
30,896 
99J0t'7 

178.900 
71,017 


193.53S        855,880 


330.223 
211,432  I 


727,282 
895,541 


Sp<  cut  ition  io  cotton  for  future  delirerr  at  tbia  ixiarket  has 
again  been  upon  a  limited  scale.  Orders  from  outside  source* 
were  exceedingly  scarce,  and  a  large  portion  of  the  tradia{ 
was  between  local  operators  for  quick  turns.  Many  engage- 
ments for  the  next  \*o  moatha  hare  been  switched  forward 
into  later  positions.  Daring  Saturday  the  movement  was 
principally  in  way  of  settling  small  deals,  with  loag«s-lliag 
out  in  the  m'  roiog,  causing  a  drop  of  6  points,  followed  by 
recovery  to  2  points  net  loas  on  covering  demand.  During 
Monday  and  Tue s  lay  there  were  numexx>ua  fluctua'.ioofi  in  price 
of  a  moderate  character,  but  in  the  main  a  weak  undertone 
picTailed  under  pressure  to  r»alis«  upon  long  engagements. 
On  Wednesday  the  offering  became  quite  liberal  io  c  >os«- 
quence  of  less  promising  advices  from  Europe,  atd  cost 
dropped  7^8  points.  At  that  decline,  however,  the  market 
became  somewhat  oversold.,  and  yesterday  after  an  opening 
loss  of  3  points  quite  a  smart  demand  to  cover  stimulated  a 
net  gain  of  7  points.  To  day's  market  opened  a  shade  8rcner, 
bat  under  influence  of  larger  crop  moTMnent  than  expected 
closed  ea»y  at  5  points  decline.  Oottoa  on  the  »pot  has  been 
moderattlT  tctive  closing  at  8  3-16c  for  middling  uplands. 

Tbetotalsalea  for  forward  delivery  for  the  week  are  78S  000 
balw.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,793  bales,  induding  l,7i)v  for  export,  793  for  ooniumption, 
^  for  spsciulation  and  1,300  oa  contract.  The  following  art 
the  ofBcial  qootation*  fjr  each  day  of  the  past  week- 
January  1 1  to  Janiury  \1. 

Bates  on  and  off  middling,  as  wtabUshed  Nov.  89,  189!<, 
and  iVTiaed  Deo.  11, 1895.  by  the  Bsrislon  Commlttos  at  whioh 
grades  other  than  middling  may  be  delirersd  on  contract: 
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On  this  basis  Um  prices  for  a  few  of  the  grades  would  be  as 
follows. 
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MARKET  AND  SAUtB. 

Ths  total  aalas  of  cotton  on  the  spot  and  for  future  delivery 
aach  day  durin;;  the  week  are  Indicated  in  the  fo'lowinc 
statement.  For  the  ooareninnoe  of  the  reader  we  alxo  adJ 
a  column  which  shows  at  a  glaaw  how  the  market  dosed  on 
I  day*. 
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The  Sales  and  Pricks  op  Futures   at  New  York  are- 
ahown  by  the  following  comprehensive  table. 
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■  Cnolu'lrt  naiea  In  9<<ptemb«r.  for  Hpirainlwr.  1%  li  ;  September- 
October,  rnr  Ootober,  .MH.rf)  ;  rto|iii)cii<>er-Noveinl)o<'.  for  Novtfuiber, 
117.200;  steptember-Ueccinber,  f  r  Ueceiuber,  1.097.2<>0. 

r9^  We  bars  inclii'lxd  in  tbe  aixivo  t.iiiio,  and  sliiiil  contlnae  eacti 
weeic  to  Klve.  the  averaice  price  of  fiitiirci  noob  d»v  for  enuh  month.  It 
irlll  be  roiinil  under  naob  day  fullowinK  tbe  abbrovlallitn  ■■  Av'ite."  Tba 
averatce  for  eaub  month  for  tke  week  ts  aUo  given  at  bottom  ot  table. 


For  exchanges  see  page  144. 

The  Visible  Supply  or  Cottox  to-night,  as  made  up  by  oabl  a 
and  telegraph  Is  a.>i  follows.  The  Continental  stixsks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
and  ooiuequently  all  tbe  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgoxes  for  to-night  (Jan.  17),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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rvou  iixii. 


2.000 

145,000 

18,000 

300 

5,000 

401.000 

8.000 

75,000 

6,000 

8,000 


18S6.        1895  1894.        1893. 

Stock  .t  Liverpool batot.  l.Hl.OOO  1.487.000 1,507.000  1.637,000 

Block  »t  LoniloD 6.000         6.000  ^.000  4^3W 

Tot.1  Great  BritlUn .tock.  I.U7.000  1,433.000  l.Slj^.JHW  ^•'^*},-^ 

Btook  kt  HMnburs 33,000       20,000       20,000 

Stock  it  BrcSSn?  ....     2*0000     285,000     229,000 

Sto^kitA^BH^m 8,000       18,000       15,000 

Btoek  at  RottcrdMn 200  200  200 

BtoSkliiStWSJr.....;.  16,000       10.000       13.000 

BtoikitHiTre." 805.000     467:000     418.000 

Stock  at  MorwlUea 6,000         6,000       .6.000 

BtoS  2t  SuTMloDS 72.000       7A000       66.000 

StockStOeM*. 48,000       24,000       13,000 

Stock  it  TOcetii:::...... le.OOO       17.000       IS.OOO 

Tot*l  Continental  ttoeka..     734.200     916.200     788.200     6B8.300 

Total  European  .took*. . . .  1.851.200  2.849,200  2,302.200  2,309.800 
IlMllacottonarfMtf..rKur..pe  124,<KK)  23,O0C  ^83,000  84.000 
Ain«r.oottonaflo»t  for  Europe  372,m)0  776,000  690,000  375,000 
««Tpt.BrazU.*e..nflt.forKpc  51,000  55,000  69,000  SS-SSS 
Btookln  United  Statco  port^  .  1,049.418  1,077,504  1,106,973  1,0^9,.»85 
Btort  ta  U.  8.  lnt«Tlv>r  t«wii8..  5.52,608  530,024  432.721  ll'?' io? 
U»lt«18Ut«»eij.ort<iUMUy.    ^4^776  _J»jM25  _  34.009       H-^i* 

TVltalTlalblesapplr 4,065.002  4.845.653  4.617.903  4.369.081 

Of  tbe  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows: 

lirerpool'stock. bale*.     925,000  1,277,000  1,261,000  1,420,000 

Continental  stocks 664,000     810.000     687.000     578,000 

▲merioan  afloat  for  Enrope..     372,000     776,000     590,000     375,000 

United  SUtes  stock 1,049,418  1,077,504  1,100,073  l,080,38o 

United  BUtes  Interior  stocks.     552,608     530,024     432,721     446.6/2 
United  SUtosexporte to  day.       64,776       34,925       34,009       11,224 


Quotations  for  Middling  Cotton  at  Other  Markets.  — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week . 


Week  ending 
Jan.  17 


Total  American 3,627,802  4,505,453  4,111,703  3,920,281 

Mtut  Indian,  Brazil,  ttc. — 

Uverpool  stock 186,000     150,000  246,000 

Londonstock 6,000         6,000  7,000 

Oontlnentol  stocks 70,200     106,200  101,200 

ladlaafloat  for  Europe 124,000       23,000  83,000 

Bgypt,  Brazil,  Ac,  adoat 51,000  65,000  69,000 
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ToUl  East  India.  40 437,200     340,200     506,200 

Total  American 3,627,802  4,505,453  4,111,703  3,920,281 

Total  visible  supply 4,065,002  4,845,653  4,617,903  4,369,081 

MiddlinK Upland,  Liverpool..  413d.         3i,.d.  438d.         5:i|,d. 

Mlddlin«iri>l»iiil.  New  York.  83,  c.  5%c.  8c.  9»8C. 

E»typt(ii>0(lI!rown.  Liverpool  e^d.  458d.  538d.  5%d. 

Peruv.RouKh  Good.  Liverpool         Blind.  5S8d.  6d.  6%d. 

Broach  Fliic,  L'Werpool 45,fd.         S^'itd.         4»,,d.         5'i«d. 

TiimpvcUy  Ciood,  Liverpool..  4'id.         33,,  d.         47nd.  5'«d. 

1^  The  imports  into  Continental  ports  the  past  week  have 
been  135,000  bales. 

The  above  figures  indicate  a  deereane  in  the  cotton  in  bight 
to-night  of  7^0,631  bales  as  compared  with  the  same  date 
of  1895,  a  falling  o£f  of  552,901  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  304,079  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  sUipmenta  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreaponding  period  of  1894-D5— is  set  out  in  detail  below. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7ia    Little  Rock....     7%       Newberry 

Columbus,  Ga.        738    Montgomery...     7n,g    Raleigh 7J 

Columbus,  Miss        738    Nashville 7''8       Selma 7% 

EufaiUa T^a    Natchez 7»8       Shreveport 738 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 
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The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1895,  are  4,819,733  bales;  in 
1894-95  were  6,878,193  bales;  in  1893-94  were  4,999,247  bales. 

2.  —That  although  the  receipts  at  the  outports  the  past  week 
were  119.837  bales,  the  actual  movement  from  plantations  was 
only  107,035  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  171,179  bales  and  for  1894  they  were 
141,517  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
fo.  uh'  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  ertended 
monthly  statements.  The  results  for  the  week  ending  Jan.  17 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 
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I. 

©ft 


»r5'3 


la 

mI 


1895-96. 

1894-95. 

January  17. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shivped— 

6,415 

7,297 

288 

2,198 
2,643 
3,792 

22,633 

9,411 

79 

503 

9,993 

363,934 
169.888 
12,451 
45 
93,394 
54,262 
56,241 

750,215 

149,959 

2,389 

27,692 

20,891 

8,519 

600 

3,375 
3,102 
4,304 

616,895 

VlaCalro 

Via  Parker  City 

Via  Evansville 

Via  Louisville 

233,356 

20,230 

2,414 

119,747 

112,120 

Via  other  routes,  &o 

97,654 

Total  eroBS  overland 

Deduct  ahipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
RptTffeen  int,^iior  towns         .... 

40,191 

22,733 

304 

1,540 

1,202,416 

272,793 
15,435 

Inland,  &o.,  from  South 

Total  to  he  dedu<)ted 

43,569 

180,040 

24,627 

331,797 

LeavlnK  total  net  overland* . .  I  12,640 

570,175 

15,564 

870,619 

*  Inoluding  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,643  bales,  against  15,564  bales  for  the 
week  in  189.),  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  300,444  bales. 


•  Lonlsvillc  llKures  "net"  In  both  years. 

t  This  year's  llnures  estimated. 

i  Last  year's  Il^uros  are  for  Columbia.  8.  0. 

The  above  totals  show  that  the  interior  stockn  have  decreased 
during  the  week  ia,S02  bales  and  are  now  23,oS4  bales  more 
man  at  same  period  last  year.  The  receipts  at  all  the  towns 
nare  been  90,899  bales  less  than  same  week  last  year  and  since 
Sept.  1  are  1,849,771  biles  less  than  for  same  time  in  1894-95. 


In  Sight  and  Spinnere' 
Takmgt. 

1895-96. 

1894-95. 

Week. 

Stnee 
Sept.   1. 

Week. 

Since 
Srpt.    1. 

Reoclpte  at  ports  to  Jan.  17 

119,837 
12,640 
20,000 

3,799,825 
570,175 
404,000 

209,806 
15,564 
15,000 

5,805,504 
870,619 

Sontbem  consumption  to  Jan.  17 

361,000 

Tntjil  marketed        ........... 

152,477 
*  12,802 

4,774,000 
319,908 

240,370 
•38,627 

7,037,123 

Interior  stocks  in  excess 

472,689 

Came  Into  slebt  during  week. 
Total  In  slKlvt  Jan.  17 .. 

139,675 

5,2'93',908 

201,743 

7,569,812 

North'n  spinners  tak'gs  to  Jan.  17 

46,846 

1,090,491 

54,262 

1,511,733 

*  Decrease  duriag  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  139,675  bales,  against  201,743  bales  for  the 
game  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,215,904  bales. 
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Wkathxr  Rkfobts  by  Telsorapu.— Beports  to  us  by 
telegraph  thUevenioK  from  the  South  indicate  that  rain  has 
fallen  in  almoec  all  sectioos  of  the  South  during  the  week. 
Thej  temperature,  however,  haa  been  higher  everywhere. 
Farm  work  is  in  progress  in  portions  of  Texas.  Our  DiUas 
correspondent  states  that  from  present  indicitions  there  will 
be  some  increase  in  cotton  acreage. 

Cfalvetton,  Texas.— It  has  ninfd  on  two  days  of  the  week, 
the  rainfall  reaching  ei<htT-Sve  hundredths  of  an  inch.  Av- 
erage thermometer  54.  highest  66.  lowest  43. 

J^alestitu,  Texas. — We  have  had  rain  on  three  days  during 
the  week   to  the  extent  of   one  inch   and    forty-twu   hun 
dredtbs.     The  thermometer  has  averaged  61,  highest  73,  low- 
eat  81. 

HunttvOU,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  ten 
hundredths  The  thermometer  here  has  averaged  54,  rang- 
ing from  34  to  73. 

Dallas,  Texas. — From  present  indicAtions  there  will  be  some 
ncTMse  in  the  acreage  of  cotton  the  coming  season  mod  a  de- 
oraaae  in  the  area  devoted  to  oats  and  corn.  Bat  little  plow- 
iuK  haa  been  done  since  the  first  of  the  month  on  account  of 
oold  and  wet  weather.  There  has  t>een  r<iia  on  two  diyi 
during  the  week  to  the  extent  of  one  inch  and  forty  hun- 
dredths. The  thermometer  haa  ranged  from  37  to  70,  arerag- 
ing  4.S. 

Son  Antonio,  Ttaeos.— Little  farm  work  is  being  done,  but 
the  slow,  soaking  rain  of  the  last  few  days  aagun  well  for 
the  future.  There  has  been  rain  on  three  days  during  the 
week,  the  precipitation  reaching  twenty-eight  hundredtbs  of 
an  inch.    Average  thermometer  57,  highest  70,  lowest  44. 

lAtling,    Texas. — Farmers  have  been   busy   plowing  when  I 
weather  has  permitted.    Some  ice  formed  on  the  8tn.    We  ! 
have  had  rain  on  one  day  during  the  week,  the  rainfall  being 
thirty-eigbt  hundredths  of  an  mob.    The  thermometer  hts 
•Teraged  54,  the  highest  being  72  and  the  lowest  M.  J 

Oommbia,  7enu.— Planters  are  at  work  plowing  ani  ditch-  I 
ing.    Bain  baa  fallen  ou  one  day  of  the  week,  to  the  extent  of  I 
eighty-three  hundredths  of    an  inch.    The  thermometer  has 
•Trraged  Si,  ranging  fiom  85  to  74. 

Cuero,  rezos.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  seventy  hunlredihs  of  an  inch. 
The  tbermomster  hss  ranged  from  44  to  74,  averaging  S9. 

Bnmlunn,  Terot.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  being  one  inch  and  eighty-one  hundredths.  Av> 
ecage  tbermomster  50,  highest  73,  lowest  41. 

BtUon,  Texas  —There  haa  been  rain  on  three  da;  s  of  the 
weeli  to  the  extent  of  forty  three  buodredtht  of  an  inch.  The 
thermomeur  has  averaged  51,  the  highest  being  72  and  the 
lowaat  SO. 

Fort  Worth,  TVzos.— The  weather  daring  the  week  has  been 
fsTorable  for  fsrming  interetts.    Rain  has  fallen  on  two  days, 
the  precipitstioQ   t>eing  niaety-seTen  huodredths  of  an  inch 
The  thrrmomt-tt-r  has  averaged  56,  ranging  fron  40  to  72. 

Weatherford.  TVsztM.— Favorable  weather  for  farm  work 
haa  previiled  daring  the  week  and  considerable  plowing  for 
spring  crops  haa  been  accomplished.  It  has  bean  showery 
on  two  days  of  the  week,  the  rsinfall  reaching  saren  hnn- 
drtdtbs  of  an  ia-;h.  The  thermometer  bas  ranged  from  31  to 
74.  ateragiog  48. 

Aiw  OrUan*.  LoaisiaiM.— The  week's  rainfall  has  been 
(ixty-nioe  hundredths  of  an  incb.on!two  days.  Aversse 
therm- nrrtfr  56. 

•S'  /»Mi«Miia.— We   have   had   rain  on  four  dars 

°"'  vyek,  the  prer-ipitalion  reaching  one  inch  and 

forty  nino  Hundredths,     The  thermometer  has  averaged  46,  i 
the  highe»t  being  72  and  the  lowest  34. 

Columbus.  Mississippi.— Vf 9  have  had  rain  on  three  days  of  I 
the  week,  the  rainfall  reacbhig  one  inch  a»d  seventy-Hve 
hundred  th*.    The  thennooMtcr   has   averaged  58,  ranging 
from  "1  to  70. 

Ulaiui.  Mississippi.— tt^B  has  fallen  on  three  days  of  the 
week,  the  rsinfall  reaching  seventy-two  hondredlhs  of  an 
inch.  Toe  thermometer  ha«  rang-!d  from  80  to  79,  averae- 
ig  48.  * 

Vicksburg,  Slississippi.—We  have  had  rain  on  three  daya 
of  the  put  week,  the  rainfall  being  ninety-two  hundredths 
of  an  inch.     Average  thermometer  49,  highest  69,  lowestSO. 

Little  Rock,  Arkan^s.—U  has  rained  on  two  days  daring 
the  week,  with  rainfall  to  the  extent  of  one  inch.  The  tber- 
mometer  has  averaged  43,  the  highest  being  66  and  the  low- 
est 80.  ' 

HeUnn,  Arkansas  —We  have  bad  light  rain  on  five  days  of 
the  week,  ib«  rsinfall  reaching  eighty-revea  hundredths  of  an 
inch.    The  thermometer  haa  averaged  41,  ranging  from  30 

JCanpMs,  Tennessee.— Th> re  bas  been  rain  on  three  days  of 
•■•.I'**  "••'•  '•"•  pr« cipitation  resching  tbiriy-flve  bun- 
oredths  of  an  Inch,  and  snow  has  fallen  lightly  on  one  dsy. 
The  thermometer  bas  ranged  from  89'9  to  83.  averaging  444. 
A<M/i|iWe.  rennesaee  -Telegram  not  received. 
M^de.  Alabama.— n»ia  has  fallao  on  two  days  of  the  past 
week,  the  precipitation  being  two  ioobes  and  eighteen  hun- 
>  maths.  I  he  thennooMter  bas  averaged  Si,  the  highest  be- 
jM  and  the  lowest  88. 

Itowlgomerif,  .Afafcaaia.- It  hm   rained  on  two  days  of  the 
Usvnc  to  the  extent  of  one  inch  and  eighty-nine  hundredths. 
)ttcraoinet>r  haa  averaged  47.  ranging  from  88  to  55. 

i«t^*^'**rL.'^'°''"'"^"~^^***  *"••  ''**"  '»'"  °°  "">  ***y»  during 
^«M  wash,  to  ths  extaot  o'  one  inch.    The  thermometer  bas  I 
tanged  from  88  to  60,  averaging  45. 


Ifadison,  ,F7ori(ia.— We  have  had  rain  on  two  days  of  the  ~ 
I  week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
Average  thermometer  51,  highest  67  and  lowest  30. 

ColunU>us,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  44,  the  highest  being  68  and 
the  lowest  33. 

Savannah,  Georflria.— There  has  been  rain  on  two  daya  dur- 
ing the  week,  to  the  extent  of  two  inches  and  fifty-three  hun- 
dredths. The  thermometer  has  averaged  49,  ranging  from  35 
to  67. 

Augusta,  Oeorgia.—'R&iu  bas  fallen  on  one  day  of  the  week 
to  the  extent  of  one  inch  and  thirty-seven  hundredths.  The 
thermometer  ha.s  ranged  from  29  to  83.  averigiag  45. 

Charleston,  youth  Carolina.— It,  has  rained  on  two  days  of 
the  week,  the  rainfall  being  one  inch  and  thirty-nine  hun- 
dredths. The  thermometer  has  ranged  from  36  to  63,  averag- 
ing 41 

Stattburg,  South  Carolina.— There  his  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  forty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  43  3,  the  highest 
being  63  and  the  lowest  29. 

Oreenwood,  Sout\  Carolina.— Run  has  fallen  on  two  daya 
of  the  week  to  the  extent  of  one  inch  and  forty-eight  hun- 
dredths.   Average  thermometer  3.3,  highest  48,  lowest  18 , 

Wilson,  North  Carolina —It  has  been  dry  all  the  week. 
.\verage  thermometer  89,  highest  54.  lowest  34. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
*J  o'clock  Januiry  18,  1S96,  and  January  17,  1§95. 


NewOrleaas*. AlMve  aero  of  gauge. 

Ilemphls Above  aero  of  gauge 

NaataviUe Above  aero  of  gsoge. 

Bhravsport Aliove  aaro  of  gauge 

Vlckabnrg Above  aero  of  gauge 


Jan.  16, 

'96. 

/oi».  17,  "95. 

rest. 

rest. 

9-0 

3-8 

8-6 

17-0 

48 

80-8 

•■3 

4-3 

ts-s 

A-0 

Jun  BcTTB,  Baooino,  ftc— Jute  bigging  has  been  inactive 
during  the  wees  under  review  at  S'gtj.  for  l?i  lbs.,  iX^o.  for  3 
l)>s.  and  4^c.  for  atandard  grades.  Oir-load  lots  of  standard 
brands  are  quoted  at  87g>.  for  l^  lbs  .  4^.^c.  for  3  lbs.  and 
i^c  for  i\i  ins.  f.  o.  b.  at  New  York.  Jui«  butta  have  been 
neglected  out  are  noniaally  uichaoged  in  price  at  1  l-16c. 
for  paper  quality  and  l}^c,  for  mix  log. 

Ikdu  Cottox  Uovxmknt  Fbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  16. 

•OHBAT   aaOBIPTS  4XD  SHIPMSiTrS  FOB  FOOS   TStBS. 


SUpmu-u  Ihiswfk. 
OohU- 


Kklpmtnis  CUM  Sept.  I. 


r,  Ortat 
\Bnrn 


Totml. 


Orfol 
BrOuinl 


OoiM- 
Htnt, 


IMai. 


atesipls. 


Thts 


6,000i36.000  12,000 


....    17.000  17,000 
1,000    7,U0u    8,000 


12.000  18t.000 
1,000    30.000 

10.000  1,'>2,000 
M.OOO  147.000 


190.000111,000 

40.000  S.l.OOO 

102,000  10,000 

155.000  «0,000 


Am* 


647,000 
214,000 
375,000 
335,000 


■o^■9 

•'.•45' 
•'.13-4 
•<.iJ-3 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  ta^t  year  in  the  week's  receipts  of 
26,000  bales  and  an  increase  in  sUipnsnt*  of  43,003  bales,  and 
the  shipments  since  Sept.  1  show  an  increise  of  156,000  bales. 
Die  movement  at  CAloutti.  Uairai  and  other  Inlia  ports  for 
the  last  reported  week  and  since  the  1st  of  S^ptembar,  for  two 
veara,  has  been  a*  follow4.  "Other  pjrti"  oovar  Cjylon, 
Tutioorin.  Kurraohee  and  Cooonada. 


Mkipmmtls/or  llkt  wmk. 
VotM- 


I  

I  OAleotta— 

189S-a«.. 

U94-«a.. 
'  Mkdras- 

199V96.. 

I89<-«9.. 
all  otbers- 

I89S-96.. 

KI94-W.. 

Total  all - 
lli9i-9«.. 
1 4»4-95. 


Ortat 
BrUatti. 


AM. 


thtpmsnts  stnss  Sept.  1. 


OfuU 
BrUatn. 


8,000' 
2fi00\ 


8,000 
3.000  i 


S.000       9,000 1 


d,000 
4,0001 

16,000 
13,000  I 

18,000  I 
13,000 


7,000 
7,000 

14,000 
10  000 

27,000 
34,000 


1,000 


3,000 

a,ooo 


3  000 
6,000 


39,000 
29,000 


48,000 
41,000 


Total. 


12,000 
11,000 

30,000 
23,000 

45,000 
36,000 


87.000 
70,000 


rhsaoove  totals  for  the  week^how  thit  the  mov.im^at  from 
the  portiother  th^n  B>-nb.-iv  ii  1,00)  bilej  less  thia  thssama 
week  last  year.  For  the  whole  of  In  lia,  therafore.  ths  total 
sbiptnentssinoe  Septim'iir  i.  lyji,  i»al  for  th-i  oorraipja.ling 
periods  of  ths  two  praviou4  yairi.  ara  a4  follows. 
Bxroars  to  bdbops  raov  all  moik. 


ShlmMHts 

loatfBuraps 

frmn — 

1895-90.          {          1894-95. 

U893-94. 

Tkti    1     Htmas 

r*a    1     Aims 
wmA.    1   Ap/.  1. 

TkU 
lettk. 

Sinss 
Sept.1. 

Borabajr 

AU  other  poru 

Total 

43,0001    196,000'       |       40.00<>|   17,000 

2,000        87.000      6,000       70,000'      1,000 

162,000 
78,000 

44,000     243,000      6,000     110,000    18,000 

240,000 

Alexandria  Rbcripts  and  SnipjiKxr.s.— Through  arranger 
raenta  we  have  made  with  Messrs.  D.ivies,  Beatohl  &  Co.,  o^ 
Liverpool  and  Alexandria,  wa  now  receive  a  weekly  cable  o 
the  novemsnts  of  ootton at  Alexiinlria,  B^ypt.  The  following 
are  the  receipts  and  ship-ntnts  for  the  piit  week  an  1  for  the 
(wrreapooding  week  of  the  previous  two  years. 
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AMmndHm,  Mnpt. 
Jqnuarji  IS. 

BcMlpU  (matan*)... 

ThUweek... 

Blnoa»pt  1 


i8os-e«. 


1894-05, 


180,000 
4.068.000 


160,000 
8,368,000 


1893-04, 


230,000 
3,231,000 


TKit 
iruk. 


Sine* 
SepU  1. 


week. 


Stnet  ' 
Sept.  1. 


teeek. 


Since 
Sept.  1. 


*lSTuT«BOot' ..     8,000  22S.000il3,000  162,000   15,"00  181,000 

ToOoDtlneot) !.  11.000  189.000   13,000  173,000  12,000  131,000 


Total  Earap«. 


119,000  304,000  26.000  335,000  27,000  312,000 


*  K  0AQt«r  U  98  poaniU. 

t  or  wbloti  t<>  AmoriM  Id  1895  06,33,018  balM;  ia  1894  95,  22,929 
b«lM:  In  1893-94.  7,711  bklea. 

This  gtatemeot  shows  that  the  receipts  for  the  week  ending 
Jan.  15  were  130,000  oaatars  and  the  shipments  to  all  Europe 
19,000  bales, 

Maicchbstbr  Markbt,— Our  report  received  by  cable  to  niRht 
from  Manchester  states  that  the  market  ii  (^uiet  for  Ixith 
yams  and  shirtings.  The  demand  for  India  is  improvioif, 
Wt'  give  the  jirices  for  to-day  below  and  leave  those  for 
previous  week*  of  this  and  last  year  for  comparison : 


00,13 
"  20 
"  87 

••  10 

"  1 


1805-96. 


S2»  Cop. 
Tteitl, 


ISU  16*.  Shirt\Coirn 

\iHg$,  rommon]  Mid. 

lojinaL     \  Vptdt 


A.  d.   ;s,  d,      s,  d. 

6^  «77,,4  5>«ai6  8 

e\  ■»T»  A  S>9«6  8 

6llu*7>l«^  5    »8  71a 

6^  97>9    4  5>i96  8 

6\  «7>9   4  5    96  8 

688  »7!M   44>«»6  71a 


d. 
4«s 
41. 

41a 

4>8 

418^ 
4>a 


1894-95. 


32«  Cop. 

Iicitl. 


d.     a. 

5>i,®6 
514  «6 
58  «a578 
519  »51»,.. 
5ie  »5'»is 
5      ^5H|g' 


8I4  Ibt.  SMrl- 

Ingn,  common 

to/lntst. 


d.      8.  il. 

lia»6  lia 

1    ®8  m 

0ia®«  1 

0    '316  0 

0>330  1 

0    96  1 


OotCn 
Mid. 
TTptdi 

d. 

3<S2 

31,., 

3|l9 

31,, 
3li« 


Sr  \   T  ■•  ■  vn  Cotton  Movement. — We  have  received  this 

SI'ri  ling  by  telegraph  from  the  various  ports  tie 

eu..  ^;  i..e  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (January  17)  and  since 
SApt.  1,  189-°),  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-95,  are  as  follows. 


tt€tipU  to  Jan.  17. 


gATannali 

ObarlMton,  iko..^ 
Florida,  Ao. 


Total... 


1895-'J6. 


nit      Sine* 
toetk.  Bept.  1. 


1,79 
242 
192 


2,231 


65,580 
9,265 
4,480 


79,305 


1894-95. 


Thit      Since 
week.  Sept.  1. 


1,408 
109 
109 


1,686 


58,901 
4,934 
4,393 


Stock 


18S6     1895 


14,269 

1,488 

417 


68,228  20,746  16,202 


17,364 

2,497 

885 


The  exports  for  the  week  ending  this  evening  reach  a  total 
sr  6T7  bales,  of  which  677  bales  were  to  Qreat  Britain,  — 
to  Fnmce  and  —  to  Reval,  and  the  amount  forwarded  10 
Northern  mills  has  been  1,493  bales.  Below  are  the  exports 
for  the  weak  and  since  September  1  in  1893-96  and  1894-95. 


Mxporte 
/rim— 


B*vann'ta,  &o 
Oharrt'n,&c 
Florida,  Ao. 
Haw  York.. 

Boston 

Baltlmors.. 

Total 


Total  1894-5 


Veek  Ending  Jan.l7. 


Qreat   Fr'nee  _  .  , 
Bril'n.     *e.      *»'«'• 


382 
295 


677 


3.055 


99 


Since  Sept.  1, 1895. 


Oreat  Fr'nce   _  ,   , 
SriVn      *c.      ^»'<»'- 


11,618  2,360 

2,921  64 

'382  10,607  2",930 
295       870 


67726,016    5,360 


3,15421,770    3,991=1 


14,014 
2,985 

13,537 

870 


Sorik'n  Mill 


Week 


8epl.\ 


1,250  23,119 

51|   1,114 

192    3,305 


31,406    1,493  27,538 


25,774'       919  27,551 


A  considerable  portion  of  the  bea  Island  cotton  shipped  1  o 
foreig^n  ports  goes  vis  New  York,  and  some  small  amounts  %  ia 
Boaton  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Jan.  17  at  Savannah,  for  Floridaa,  common, 
12)^0.;  medium  fine,  14^^c.;  choice,  16' jo. 

Ufaarleston,  Carolinas,  medium  &ae,  32  to  23c. ;  fine,  2oc. ; 
folly  fine,  34c,:  extra  fine,  35  to  iOc, 

Memphis  Ctorron  Excha-noe  Election,— At  the  regular 
annual  election  of  the  Memphis  Cotton  Exchange,  held  on  th^ 
8ch  inst,,  the  following  otBcera  were  elected  to  serve  the  en 
suing  year:  I.  McD  Missey,  President:  N.  C.  Richinl-i,  T.  J 
Keyer,  W,  A.  Gage,  Vice  Preaidents;  C  C.  Cosvan,  R.  F.  Ta  e, 
E.  R.  Moodie,  \V.  D.  Hurlbut,  R,  W.  Harris.  W,  T.Biwdre, 
B,  B,  Beecher,  Bjard  of  Directors,  and  Jjhn  Armisteai 
Treasurer.  The  B  >ard  of  Directors  have  appointed  Mr.  Henry 
Hotter  Secretary  to  serve  the  ensuing  year.  This  is  his 
sixteenth  consecutive  annu  il  election. 

East  India  Crop— The  following  report  from  MesTP. 
Gaddum,  Bythell  &  Co,  is  dated  Bombay,  Jan,  2: 

Tho  year  189S  heclna  with  a  much  llriuer  ippe»rance  Id  mr  ootton 
market  lliiin  I  ould  U»vH  liBcu  oxpfctuil  a  wi'ck  iijto,  for  althomh  re- 
eelpta  contlnae  on  a  liberal  scalii  aod  our  flock  nKam  marki  a  conslj- 
arable  looreass,  Rterllnit  priocs  are  iieviiriliele!(M  decidedly  hiulur  part- 
ly owIdk  to  a  further  rise  In  excbanue  and  uaitiv  to  tiio  strong  tele- 
Kramn  from  the  home  martet*  oo  the  laet  day  of  lS9ft.  Cottoa  has 
aoiually  oommenced  to  reach  tbe  BhowniiirKar  market  already,  and 
there  will  bo  doubt  be  a  fair  qiiantlty  of  this  growih  available  for  ex- 


port In  February,  whilst  by  the  end  of  this  tnonth  feveral  thoasand 
baUi!  of  Now  Broach  will  probably  bare  been  shipped.  Owiae  to  the 
demand  of  I00.1I  uiUU  and  muall  nupplles.  Barsec  remilan  at  prohibitive 
prices,  but  receipts  are  expected  to  iocrease  ahoitly.  There  is  favor- 
able news  to  hand  regarding  prospects  for  the  next  I'lnuy  crop. 

EIZPORTS  OP  Ootton  Goods  fbok  Gbbat  Britain.— B^ow 
we  give  the  exports  of  cotton  yarn,  goods.  Sec.,  from  Oreat 
Britain  for  the  month  of  December  and  since  January  1  in 
1895  and  1894,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Tamtnrutd. 

Olot*. 

lotoi  of  Att. 
ISae.          1894. 

oooi  omue«d. 

1805. 

Lbt. 
25,058 

21,697 
24,810 

71,489 

84,042 
»i,I8' 
19.740 

1804. 

Lb: 
19.931 

80.890 
80,709 

1895. 

r<ta. 

485.181 

400,697 
415.025 

1,«80.88« 

402,038 
899.493 
856.068 

18»>.        18BS. 

1891. 

lanaary 

fabroary.... 
Varcb 

rdi. 

461,951 
485.911 
473.e8V 

1.401,481 

419.17^ 
407,93' 
401,783 

Lb.. 
87,491 

75,890 
78,8)3 

Lb: 
88,999 
fl7,74» 
89.193 

Lb:          Lb: 
112  513     106.980 

97.487      107,999 
103.443     109,904 

rat.lit  qnar. 

April 

May 

fan* 

60,890 

80,>'1C 
19,655 
80.0  tS 

311,984 

76.14') 
75,6J6 
67.437 

888,93t< 

78.911 
76.8« 
76.0112 

313.473     384,888 

lOl.lSS       99.767 
100.741        96,483 
87,171        98,090 

rot.  M  qaar. 

July 

Auinut 

September . . 

08.918 

81.86^ 
83,013 
89.093 

60,519 

88,891 
80,84i 
19,887 

«3,«M 

84.07? 
SJ.984 
21,8,^4 

1,157.59.' 
476.4li7 

43;.08; 

414.476 

1,881.030 

448  847 
418.837 
410.8«9 

l,830.9lr 

459.8i: 
427.3a9 
495.346 

1.313.0)2 

48S.WH 
44'i,X18 
431.642 

319.18  > 
P0.24f 

8l,■^a5 

78,499 

850,574 

83,872 
78.56- 

77,701) 

831.811 

86.493 
80,17; 

80.197 

217.169 

91.444 
81,396 
8  !.««£. 

2S8,103     298,330 
112.098      109,886 
104,877,    101,310- 
I00.69ij    100,084 

Fot.  Sd  qaar 

Mtobsr 

■^0, -ember... 
'lecember . . . 

88,9»8 

84.87(- 
83.78/ 
19.893 

3l7,S67i    310,78» 
108.760:     115,51» 
102.3 '2'     107,33» 
9?.5»3     10J.949 

ToUl  4th  qr. 
Total  year... 

eS.635 

87.5.9:io 

68.891 
M3,3'0 

1.871,0)3  1.387.353 
5.033.4(W5.3ia.755 

840,140 

9)1, H83 

857.50! 

* 

308  675     828.798 
1.227,818;  1,Z5J,141 

1.219         1,888 

SnndryartlcU 
Total  ezp< 

83.746       81,480 

)rts  of  ootton  manor cotnrea 

l,2j8,783'l,27644S 

•  1,000,421. 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,253,783,000  lbs, 
of  manufactured  cotton,  against  1 ,376,443,000  lbs,  last  year,  or 
a  decrease  of  23,080,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  thest 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of  the 
last  three  years: 

■XPOBTS  OP    PIECE    OOODS    KKD    TARS8    TO   PBtSCIPAI,   COTTUTBIBS  IH 
UECKMBER,  AND  FBOM  JANQARY   1  TO  DEOEMBEB  31. 


Piece  Ooodt—Tardt. 
(000<  omitted.) 


Ifiast  Indies  

Parkey,  Bgypt  and  Africa... 

China  and  Japan 

Barope  (except  Tarker) 

South  America 

:Torth  America  

Ul  other  countries 


Total  yards. 
Total  value. 


Tama — Lbs. 
(000<  omitted.) 

aolland..  

Germany __. 

0th.  Europe  (except  Turkey) 

Sast  Indies 

Jhina  and  Japan 

Tarxey  and  attjpt 

All  otner  countries 


December. 


1895. 


139.570 
46,543 
7J.rt07 
21.2t5 
h9.077 
29.616 
'.29.932 

410,269 
J61,024 


84.0''Z 
18  191' 
5-i.793| 
44.4571 
3il92| 
2H,515! 
16.as8j 

Total  lbs 17.557|   19,74«l  1^509     252.1191 

I  value 1:711'      £741:      i7',J3       «.3.2-3! 


3,08l> 
S.157 
3.512 
2.647 
2,«23 
1.091 
1.1(8 


1894.  I  1893. 


21-2.r,H9 
B3.9J16: 
2H,:(S4! 
19.453 
49.490 
28.930, 
28.827 

433.612 
«3,9t7 


234. 12S 
5J.408 
37.110 
21.801 
37.170 
25, 10' 
25  839 

437,5«2 
*4,33. 


9,191 
3.519 
4.2  J  > 

1,101 
2,14! 
1,473 


3.071 
2  38?> 
2.3X6 

4.011 
2.01h 

7ai 


Jan.  1  to  Bee.  31. 


1895. 


1.938.818 

7rt4.4S0l 
627.'i2t[ 
274.SW: 
«89.'."43i 
3J»,541 
362.8  ?4 


1894. 

2,555.086 
813,633 
491.914 
2/3.2+i 
547.331 
2 -2,^19 
343,607 


II: 


5,0.'13.467' 
£46,7311 


6.312.751 
JbSO.SM 


42.(01 
37,253 
43,8ft'< 
43,271 
•-'4.408 
30.453 
11,74; 


886.196 
.9.i->9 


1888. 

2.105.510 
647,607 
433,714 
302,650 
588,628 
278.181 
297.921 


4.632.217 
X47,882 


.36.314 
2^.383 
37.701 
39.897 
27,73* 

10,487 


206.516 
£9.098 


Exchanges. — The  following  exchanges  have  been   made 
during  the  week: 


■40  pd.  to  exoh.  500  Nov.  for  AnR. 
•05  pd.  to  exoh.  loO  May  for  J  une. 
•05  pd.  to  exoh.  2J0  Apr.  for  May. 
•10  pd.  to  exoh.  300  Mch.  for  May. 
•07  pd.  to  exoh.  100  Fob,  for  Mob. 
•08  pd.  to  exoh.  300  May  for  Aiii?. 
•la  pd.  to  exoh.  lor>  Mch.  for  J'oe. 
•09  pd.  to  exoh.  1,200  ,i£ch.tor  May. 
■07  pd.  to  exch.  2  lO  Jan.  for  Mch. 
•13  pd.  to  exoh.  300  Mch.  for  J'ne. 


•08  pd.  to  exoh.  2,300  Mch. for  May. 
06  pd.  to  exoh.  700  Feu.  for  Moh, 
•2iprt.  toexoh,  2.O00  Feb.  for  Aug. 
■1)7  pd.  to  exoh.  100  .Mob.  for  May. 
•23  pa.  to  exuh.  BOO  Oct.  for  Moh. 
■31  pd.  to  exch.  200  Oct.  for  May. 
•l^pd.  to  exch.  1,000  ^fov  forSept, 
•40  pd.  to  exch.  300  Nov,  for  Aug. 
•06  od.  to  exoh.  100  May  for  Aug. 
•12  pd.  to  exoh.  400  Fob.  for  Apr. 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
110,693  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

„        _  Total  bcUes. 

«BW  TOKK— To  Llveroool.  per  steamer  Nomaillo,  796. 796 

To  Hull,  per  steamer  Gdilloo,  2, lj2i> 2,6iO 

To  Havre,  per  steamer  La  Uascoene,  904 , 9U4 

To  Bremen,  per  steamer  Bonn,  4,076 ..  ...  4,'>76 

To  Hamburg,  per  steamer  Phoenicia,  1,750, 1,750 

To  Antwerp,  per  steamer  Westernland,  841  811 

To  Nenoa,  per  steamets   Italia,  1,500. ...Sicllia,   l,u50    .. 

Werra,400 ...  2  950 

To  Naples,  per  steamers  Italia,  700.... Warra,  (Jl's. ..'.".'."""',  1,515 

Hbw  Orleans— ro  Liverpool,  per  steamers  Bernard  Hall,  •J. 272 

—  Loulslanian,  6,100 8,3T2 

To  Havra,  per  steamer  Kydal  Hall,  6,613 6,613 

To  Hamburif,  per  steamer  Frauola,  3,800 3,800 

To  Oporto,  pee  barl{  OiKa,  200 200 

To  Barcelona,  per  steamer  Catallna,  3,649 1,.1...1 3,649 

OALVKSTON— To  Liverpool,  per  steameis  Leonora,  6,504 

rropea,  11,800 18,104 

To  Manchester,  per  steamer  Nioeto,  5,379 5,379. 

ToHavre,  per  steamer  Vortigero,  6,951 6,953 
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QALrKsron-fConcttdttl)—  TOtmlbaUt. 

To  Brvmeo,  per  eteamer  Erie,  3.91 1  .....  ..........m—..— •  8,911 

To  HamburK.  perfteamer  lilaoayroD,  d75 ...  875 

Tkxaji  Citt-To  UaLObester.  peraceamer  NIeeto,  300 30  • 

To  Havre,  per  atctUBer  Vortlgero,  1,000 1,000 

To  Bremrn.  pf r  slcamer  Erie,  650 SOn 

MOBiLa— To  LtTarpoo',  perateMner  Dalmallr,  5.913 5,9i2 

iAWAMnkM—To  Havre,  per  iteamer  Boaw  FaU,  6,134  apland  and 

97leaIalaod. - 0,321 

To  SaneloD*.  per  ateamar  DorteU  S.700 .V200 

BBuaawiOK— To  Breaan.  war  ataaner  Oiumnre  Head.  3,6:  0. . .  3,650 
CHjiBLsno!!— To  LlTCTPOOl,  pOT  tMamer  Avalon.  5,253  apland 

and  182  eea  laland. 5,440 

NOBVOLK— To  Hambarf ,  per  ataamer  Olenrech.  <00 4<>o 

Nbwpoet  Mawa— ToUVerpool,  per  ateamer  Kanawha.  1.084..  1,084 
BoatoR— To  LtTvpool  peraMamers  Norseman,  169 — Samaria. 

766  apland  and  100  Sea  laland 1.034 

To  Yannoatta,  per  (taamer  Boaton,  1A6 186 

BxLTUiuBB-To  Urerpool,  per  ateamer  Ulatcrmore,  2,018 2,018 

To  Bieman.  per  ateainer  Boland,  9,290........... 2,250 

To  Bottardam,  per  ateamer  Oliln,490 490 

PKLADBLTHU-ro  Antwerp,  per  ateainar  nuoola,  200 SOO 

Sam  Fbahcuco— To  Japan,  per  tteamer  City  of  Bio  da  Janeiro, 

1,390 1,350 

Total 110,693 

The  particulars  of  these  shipments,  vrkoged  in  oar  usual 
form,  are  as  follows. 

011^1  d  Snmfn  Ifilum,  Tar- 

Litr-    Kan-  Sll'  Boutk  mouth* 

p<.oL  iHttttr.  Batri.  b                     Snivim.  Jopait.  Total. 

780    2,630       tfU4    ^.'               .:     4,465     19.452 

S.SCK)    3.949    33.634 


The  tone  of  the  Liverpool  miirket  for  spots  and  futures  eaoh 
day  of  the  week  ending  Jan.  17  and  the  daily  oloiiag  prioes 
of  spot  cotton,  have  been  as  follows. 


Spot. 

aatwrdat 

Jfomtoy. 

rtaaaday. 

VnTday 

rAtcrxTy.    Friday, 

Market.  ( 
1:45  p.  K.{ 

Mld.Upl'da. 

Salea ^ 

8peo.Aazp. 

Ftnn* 

8,000 
900 

■aalar. 

4»ia 

12,000 
1,000 

Firmer. 

4»l. 

8,000 
500 

Euler. 

4"4t 

10,000 
1.000 

(n  barara' 
taTor. 

4'a 

12.000 
1,000 

aardaa'g. 

4>» 

lO.OOO 
900 

riilKre*. 
Market.   { 
1:45  p.  K. 

Markot.? 
4  p.  H.   { 

9taa«f  at 

Oalai. 

galatat 
DartUili 
l««adT. 

BtaadT. 

Staadr  a 
S«tad. 
Tanae. 

BMa4> 

Qalet  at 
Dartlall? 
l-Mdao. 

Quiet  and 
iteadT. 

Oalet  •< 

2«4de- 

allna. 

ataadr. 

ranaa. 
Qalat. 

How  York. 

■.Ortaaa*.     8.373      6.613 

Satreatim..  18.101    5.379    6,953 

Texa*  aCT       300    1.000 

Mobile 5,912    ... 

■araanan. 6,221 


4,786 
e5l> 


Bronawlek 
Oharlntoii. 
Vorfolk.... 
rp'l  Mawi 


5.440 

l"6-4 
1.034 
S.U18 


3.6)0 

"ibo 

3'i90 


490 
3O0 


S5.-23i 

1,9J0 

5J»13 

5,200    ll.«3l 

8.690 

9,440 

.„.».     ...~.  400 

1,084 
1.330 
4,758 
30<i 
1,330 


—- .        l«« 


1,3  0 


PkUadel'h..     

Sao  frao .....    ...•••    ...... 

Total ..>.  137760    8,39»21,e>121,S6i    1,53113,514    1,936  lloe<>3 

Below  we  add  tbe^aaraaoes  this  week  of  Teneb  carrying 
oottoo  from  United  8tstet  port*,  brin^n^  oar  date  down  t9 
the  latest  d&trs. 

OALrairro5— To  Uvtrmol-Jan.   It-At^'imrra  <^.r<  lloa.  S.902:  Mail- 
time,  f.ild;   Taofmla.  >Bcr    LocbuiM*. 
^9.«0i  ...Jan.  15-Btaai-                                          oa.  «.74l. 
To  Bat-re- Jan.  16  ■  BleaiiK-c  ::  , 
To OqpenbaMa— Jan.  ll-iiiMuu 
TBXAt    Cnr-Te   LKfrpcoI-Jin.                               ^taola.  S.eoO. — 
Jan.  19  -6t>amrr  Uratla.  3,7  li  ■:. 

Ktw  OiLKAXi-TO  LlTerpool— Jan.    U-Stoamcr  LHotator,  4,999 

Jaa.   1 1    INaamar  KMlaeer    4.106  ...Jan.  19  -Staamara  Acan- 
tkaa,  8,t0(i:  Madittao,  4,434...  Jaa.  17— iusaer  Bolbertltld. 
7,994 
To  Nacoheater-Jaa.  Il-Btwiar  Kraaalo,  9,800. 
To  BaTre- Jao.  17-6leaaare  Marlso,  13369;  Plaael  yeaBa,4.000; 

BaoM  r*.  6,406. 
To  Bremen— Jan.  II— Steamer  rraahflald,  4.918. 
Bacnwics— To  LlTorpool— Jan.  19 -Steamer  lalakowaa  Bead,  5,344. 
POBT  KOTAL-To  Urrrpool-Jan.  16-8teamar  81.  Jaroaw.  3.t70. 
Wiunaonm— To  Donklrk.- Jan.  17-Bark  ImmaBagar,  1,770. 
■oaroLB— To  Bambars— Jaa.  13— Staamar  AmalB.  aiM. 
To  Antwerp-  Jan.  II— Staamar  Petaraoa,  1,690. 

Boeion— To  LiTarpool— Jan.  6    *laamar  Kaaaa«,  1,401 Jaa.  10— 

Steamer  Vletorlan.  9.904  upland  aad  396  Sra  laland.. ..Jaa.  11  — 
Siramar  MIchlcaQ.  707. ...Jan.  IJ-Slaamrr  Otlooaa.  1,098  ... 
Jan.  15 — Sitamrr  Ooluablaa.  767. 
To  Yarmontii-Jan.  10— Staamar  Boalaa,  94. ...Jaa.  14— Staamar 
Bmtoo,  171. 
Baltihukb  -To  Urerpool -Jaa.  •-Sleaaar  Roaimora,  960. 
To  Braataa— Jaa.  14-Staamer  Maaekaa.  »JH». 
ToRottatdam-Jan  lo-at>aw«c  fahaiBO,  «10. 

Tn  aatwanr-Jaa.   4-«leaaMr  BalBlaa   Cin«.  490 Jaa.  11- 

8taam»r  Storm  Klac,  59«. 
8a:<  Pbax<  iioo-Td  Japan -Dec.  ll-StraaarOblaa.  1,344. 

Cotton  freights  tbs  past  we«k  have  been  as  follows. 
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JbM.    *    IVia*.     Wwdnm. 


•aa 
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I9«»«4   *9ISI« 


Uva^ool d.\ 

Da       Feb.  4  e  i 
Havre...... ...rf  I 

Oaaklrk <{ 

Bromaai „e 

Do    ........a 

Bambarg. ......,« 

Do       e. 

Amtterdam t. 

RaTa],  r.  Uamb  4. 

Do     T.  Uall...tf. 

Bnwaloaa 4. 

Oanoa «. 

Trir^tr,  Oetober.A 
Antwerp  0«t...4. 
ObaDt.r.Antw*p.i> 

■  ''ants  net  per  100  Iba. 

Li  vESPtwu— By  oable  from  Liverpool  we  havj  the  following 
itatement  of  the  week's  sales,  stocn,  tea.,  at  toat  port. 
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S»t 
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37>tt 
3SI»>4 
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Of  wUehoxportwatook... 
Of  wUshapaealatora  toofe . 


Otwl 
limsan 

OfwtAkA^ 
AmonataSnat 
OtwUafeA 


DM.  80 

Am.  SO 

6S.00S       68,000 

3,900       :<,aoo 

l."00 

1,:00 

68,800 

64,000 

9.00U 

5,000 

76,000 

76,000 

969^100 

1,099.000 

818,000 

87P.000 

78,000 

179,000 

46,000 

126,000 

I'iJOOt) 

1X8.000 

315,000:     180,000 

Tht>  prices  of  futures  at  Liverpool  for  each  day  are  given 
bolow.  Prioes  are  on  the  bans  of  Uplands,  Law  Jliddling 
claosc,  unless  otherwise  stated. 

C^  nk«  prtcta  art  yiaen  in  penee  sad  tUth.  Thtu .-  4  S3  meant 
4  63  644.,  and  9  01  mean*  5  l-64<i. 


Jan.  11  (a 
Jan.  17. 


a*nu'. 


Taaa. 


12>i     4     1:49     4    :i:45<    4 
r.  If .  I  P.  M.  ■■■  M.  p.  M.  r.  H.  p.  M. 


Wed.   '  Thara. 


1:45'    4 
r.  M.ir.M. 


1:451    4 
P.M.  I  P.M. 


Janiiarr |4  : 

Jan     l<.h  1 
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M' 
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Aiii;.-f*ept....4 
Sept.  Ovt...,4 
Oct.-No»  ...  4i.. 
Nov.•D00...l  ...-■ 


ri.   I  <(.      d.      d.      d. 

.  2«  4  2712«42HJ3 

:  L'7  I  L'li  1  ■J.'>  1  ■•:t  1 


Prt. 


1:49 
P.M. 


4 
P.IC 


d.  I  d. 
4  25  4  35 

IZ  1  J.i  .1  24 

124 

124 

-  1  12.1 

'  1  '.:3  4  33 

■  rJ3'4S3 

-.-"..■:  fJ34aS 

.  'J.4  t  Jl  1  JO  1  Is  1  !'.•  4  V!2  431 

I  16  4  14  4  13  4  1^  4  I'J  4  16  4  19 

.  .  1  131410,4  10  4  08 ,4  031411 ,4  10 


njooo' 

1,8U0 
2,000 

r8.oooi 

ll/MK) 
99,000 


97.000 
1,900 
3,300 
52,000 
13,000 
67,000 


1,116,000  1. 111.000 
911,000     93\000 


168,000 
1*4,000 
I58,0<0 
l»i>,000 


76,000 

61,000 

179,000 

19.'»,000 


BREADSTUPFS. 

Frioat.  January  17,  1896, 

A  limited  amount  of  bjsine^s  has  been  transacted  in  the 
tn<l9  brands  of  wheat  Hour  and  prioes  havs  held  fairly  steady, 
but  the  lower  grades  have  been  practically  neglected  and 
pricvs  have  been  barelv  msintaiaed.  For  city  mills  there  baa 
been  a  moderade  inquiry  at  about  ateady  prices.  No  changes 
have  ncctirred  in  the  market  for  rye  flour;  bufinesi  was 
nui-t  but  prices  were  quote<l  steady.  Buckwheat  has  con- 
tiDii"<l  to  sell  slowly,  but  valiKS  have  held  steady.  Cornmeal 
baa  been  in  slow  req  lest  bat  steady.  To-day  the  market  for 
wh<>at  flour  was  quiet  but  steady. 

Early  io  the  week  the  market  for  wheat  futures  was  weak- 
er and  prices  declined  under  lJi|ui<latinK  sales  by '*  longs," 
prompted  by  tba  improved  political  aituaiion  in  Earops  and 
dull  and  weaker  foreign  advic»>a.  Subseiiuently.  however, 
leoa  favorable  crop  advices  from  Europe,  Inaia  and  the  West 
stimulated  a  demand  from  "  shorts  "  to  cover  contracts  and 
all  of  tha  loss  was  recovered.  In  the  spat  market  shippers 
were  moderate  buyers  early  in  the  week  but  later  an  ad- 
vance in  priots  checked  the  demand.  The  sales  yesterday  in- 
cluded No.  1  Northern  at  Sc.  over  May  f.  o.  b.  afloaL  To^lay 
the  market  was  quiet  and  during  early  'Change  prices  made 
little  change;  toward  the  cloae  however  there  was  moderate 
buying  on  reports  of  large  purchases  for  export  for  forward 
shipment  and  prices  mlvanced.  In  the  spot  market  there 
was  a  rumor  that  large  purchases  bad  been  made  by  shippers 
for  delivery  <luriog  May  and  June,  but  nothing  positive  was 
obtainable.  Other  buiineas  traosactei  was  small  and  includ- 
ed No,  1  Northern  at  about  So,  over  May  f,  o.  b.  afloat, 

DAXLV  CIXMUO  PBICBa  OV  SO.  8  BSD  WIRTBa  WBBaT, 

tat.        Hon.      Tut,      Wtd.     THur$,      fH. 

Kebruari  dollTorr a.    68>4       68       ..68>«       M\       e8«»       69 

Marah  <bllvet7 o.    69't      0'*h       «»  52!»      «»>       22S 

Mar daUvtST... o.    67  60>e       66H       67^       67%       e7"8 

JnnedaHrSir o.    60«s        ....       SB's       66^1       66^       67 

JolydaUverr o.    e6>a       65\       8bis       66«b       eOH       67 

Indian  com  futures  declined  during  the  first  half  ot  tho 
wfck  under  free  oflFerings.  prompte<i  by  an  increased  move- 
ment, but.  later  buylntc  by  ''aliorts"  both  here  and  at  the 
West  to  cover  contracts  04U«»d  an  adv,inc6.  In  the  spot 
market  buiinss)  has  been  moderatelv  aotiv*  and  prices  have 
followed  futures.  The  sales  vesterday  included  No.  2  mixed 
at  :iO  gO.  delivered  and  37'a<"37Kc-  f •"•►>.  afloat;  alna  steamer 
niiitd  at35^85>^c.  in  elevator  and  30'4C  delivered.  To-day 
the  market  was  quiet  but  steady.  The  t'pot  market  was  quiet. 
The  sales  included  No.  2  mixed  at  301^(^-363^0.  delivered, 
steamer  yellow  at  36o.  delivered.  No.  2  white  at  36o.  in  elevar 
lor,  old  d  t.  at  40c.  in  elevator  and  steamer  white  at  85^0a 
in  elevator. 

OAILT  OlrOSIHO  PBIOBS  OF  BO.  3  mXBD  OOBH. 

Bat.       Mm.       Tutt.      Wtd.     T^urt.      ttl 

Jmiiiary  dellverr o.    M^       34'»       35  35-is        ....       35>s 

F.i.riiary  delivery o.    35^       31V       35  3539       SS^s       |6>« 

Murdelfverr o.    85'*       84'a       Sl'a       3.m       JJie       |6>e 

July  delivery a.    SS"*       3d«B       36  36H       86's       86>« 

Oats  for  future  delivery  have  t)een  quiet  and  featureless, 
prices  having  shown  very  little  change.  In  the  spot  market 
buoinesB  has  been  quiet  but  prioes  have  held  about  steady. 
The  sales  yesterday  included  No.  2  mixed  at  21o.  in  elevator 
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ud  Mo.  2  white  at  2S^o.  in  elevator.  To-daj  the  market  was 
foiet  bat  the  close  was  fractionally  hifrber  and  steady.     The 

r  market  was  quiet.    The  sales  included   No.  2  mixed  at 
in  eleTator  and  No.  2  white  a',  25'4'c.@Mi>^c.  in  elevator. 
DAILY  OLoano  raioaa  or  no.  s  mizbo  uats. 


Jaautrr  drIlTery o.  93''« 

rebmary  dellvorr e.  24 

Ifareb  atHrirj o.  S4I4 

Mar  dallTcrr 0.  24>« 


Man. 
23''g 
23^a 
2t 

24>« 


TueM. 

23'8 
23^8 
24 1« 
24  •« 


W»d. 

24 

24 

24  V| 
24  >t 


nurt. 
23T9 
23 'a 
24>« 
24^8 


»V  . 
21 
24 
24  >4 
24  >« 


The  foUowinK  are  cloeinK  quotations  : 

FLODB. 

WUt VbbLtaoO*  8SS 

•■MrtiM 815*2  40 

•stn.ITo.S S85*  2  65 

Bztra.Mo.  1 3  «69  3  00 

OUan 8  50*3  20 

■tralKhU 3  209   3  40 

PateDt.  sprlDic 330»  3  75        , 

[Wheat  floar  Id  tack*  sells  at  prises  below  tbose  for  barrels.] 

OBAIK. 

e.      I  Oom,  per  bnsli—  0. 

72  Wnst'n  mixed.. ..^  34is» 

73>i       No.  2  mixed 35a8» 

74 


Patent,  winter 93  45«*8  70 

Ottr  mills  extras 3  90 

Rye  flour,  superfine..  2  35*  2  75 

Buokwbeat  floor 1  20*  1  25 

Com  meal- 
Western,  Ao. 2  15*2  20 

BrandTwine 225 


Wheat—  e. 

•prlns,  per  bnsh..  64    * 

BedwlnWHo.  8..  71    * 

Bed  winter.. 64    * 

White 65    * 

Oat*— Mixed, per ba.  23H* 

White 24>«* 

No.  3  mixed 24    • 

Vo.  8  white 2514  • 


8S>a 
88 
2.% 
26«« 


Western  yellow. 

Western  White.... 
Bye— 

western,  per  bush. 

State  and  Jersey.. 
Barley— Western 

Btate  2-rowed 

State  6-rowed 


35 
36 

....  * 

....  • 
40  * 
....  • 


0 

37  Is 

37  >4 
SSSi 
41 


4C 


ExpoBTS  OF  Brkadstcffs,  Pk  jvisidns.  Cotton  and 
PCTROLKCM. — The  exporcs  of  theso  articles  during  the  month 
of  December,  and  the  twelve  months,  for  the  past  three  years 
have  been  as  follows  : 


O.a. 


OuanHflM. 

WbeaCuuab. 
nonr.-.bblt 

Wheat-.. ba. 
Oom...biub. 

Tot.  bosh. 

Tslwii. 

Wht  a  Ooor. 
Ooma  meal- 

BfS 

OsuAmMl. 
Bulsy 


Br'dstalTfe.. 
PrOTliloDj  •. 

Ootton 

P«trol>ia.*e. 


18»6. 


Dutmber.  It  Month: 


6,827,581 
1.120,411 


l«,tll>,4S3 
».»0T,6T0 


K,i:7.oa3 

I 

8.&62,«69 

3,6^,198 

4« 

118.C8) 

M3.03I 

12,Bl9,6r7 

i6,79*,oes 

Sa.T48.4in 
».785,«S> 


S«.{»6,l«e 

ii.oei.isx 


t»,a7S,330 
67,»i4,83« 


t87,S«8.2S« 

I 

S0.143.IKe 

M,8t7.81« 

482 

1.518.(63 

1.V  4,058 

119.973,937 
154.477,541 
189.7«7.607 
Se,22),4:6 


Drcenihf.ni  Xontlu 


«.994,«8I 
l,88l,><47 


1«  7d2.»M 
2,800.11« 


15,083,108 

I 

8,099,530 

1.159,492 

4.8  I 

58,7«9 

64.836 


9.478.917 
13.177.869 
Sl,59e.;&i 

8.913.40 


73,461.221 
16.740,248 


141,067,328 
40,210,316 


18S,2>7.«7B 

% 

100.832,9:6 

19,360,464 

4,991 

616,841 

1.043,615 


121,2B7,29J 
174.376,11? 
200,277,408 
40,483,088 


1893. 


Daembtr.)  12  Monttu. 


6.900,86! 
1,130,672 


108,918,562 
18,160.293 

H,')78,43e'161,6P4,<180 
B,2I3,«45    63,815.878 

236  410,768 

• 

14P,»S6,3I8 

27,184.380 

468,761 

2,-6«.09S 

2,556,410 


16,292,131 

I 

8,610,390 

2,668,71' 

22 

37,889 

115,682 


11,280.8«0 
t?,2S2.821! 
89,217,876 
3,122,743 


18',888,<e« 
165,226,215 
204,100,787 
41,117,814 


ToUtsIbs     ei,li8'.4Pl  .S20,142  4B0    81.481,870  587.4I3,90<    68.854.220  583.386.778 

Moolndlnc  cattle  and  hoea  In  al I  montbs  and  rears. 

HOTB.— All  theaboye  fl?ures  are  bassd  on  the  monthly  preliminary 
tetumsUsuedby  the  Bureau  of  (Hatlstlos.  and  cover  about  99  percent 
Of  the  total  exports  of  breadstnlts  and  oil,  99  per  cent  of  provisions, 
and  nearly  lOO  per  cent  of  ootton. 

IV  Far  ether  table*  ■•■ally  alren  here  aee  pace  131. 


THE    DRY    GOODS    TRADE. 

Nbw  York.  Friday.  P.  M.,  January  17,  1896, 
The  financial  situation  is  the  stronj^est  ^overaing  fac  or  in 
the  situation  at  the  moment,  there  bein;  a  general  disposition 
to  take  a  more  hopeful  view  of  the  political  outlook.  With 
the  prevailing  monetary  stringency  and  the  uncertainty  as  to 
ita  duration  there  is  still  a  strong  conseryative  disposition 
evinced  by  the  purchasing  trade  and  bu3iness  this  week  has 
again  bsen  on  a  restricted  scale.  It  would  seem,  however,  as 
though  a  number  of  buyers  are  close  to  a  co  iJicion  wh=ire 
absolute  requirements  will  fo-ce  them  into  r.ha  market 
for  supplies  of  staple  lines,  as  there  has  been  a  marked 
moreaae  in  the  number  of  inquiries  as  to  sellers' 
^ws  on  prices  and  not  a  few  tentative  bids.  The  latter 
■how  a  low  idea  of  values  among  buyers  and,  although 
sellers  are  generally  indi-ipossd  to  let  pas^  opportuiities  of 
doing  business  even  at  somsconoesiioo,  sach  bxdn  are  rarely 
entertained.  The  good  weather  has  had  a  stiaiuliting  effect 
on  the  retail  trade  here  and  elsewhere  and  bu3ines<  with  job- 
bers has  shown  some  expansion  as  the  result.  Collections 
•re  not  satisfactory  in  some  quarters  and  not  so  good  in  others. 
WooLSN  Goods.— Interest  this  week  has  been  centered 
chiefly  in  the  new  lines  of  high-grade  goods  which  have  bjen 
opened  from  day  to  day.  These  have  not  introduced  any 
new  feature  into  the  price  situation,  but  they  have  given 
buyers  fuller  opportunity  to  make  selections  ;  B9  a  result 
there  hai  bsen  more  business  doing,  and  at  the  olos=>  of  the 
week  a  fair  number  of  buyers  were  'in  attendance.  The  de- 
mand for  low  and  medium  grade  goods  in  staple  and  fancy  lines 
of  trousering!  anl  suitmc.s  has  b^en  indifferent.  The  demand 
for  overcoatings  continu.>3  li-nited  aid  chiaflir  lo«r  grade 
plain  faced  varieties.  Cloakiogs  are  in  light  reqaist  through- 
out. SatineU  in  dull  demand  as  are  ootto  i-warp  and  union 
cassimeres  anl  d  walcii  jians.  Flannels  and  bUntets  are 
firm  with  little  doing.  Toe  reorder  demand  for  woolen  and 
worsted  dress  goods  is  moderate.   Prices  rule  generally  steady.  | 

DoMMTio  Cotton  Ooods.— The  exports  of  cotton  goods 
tnm  thu  port  for  the  week  ending  January  13  were  6,989 


packages,  valued  at  -312,236,  their  destination  being  to  the 
pointa  specified  in  the  table  below: 


ffa«  70BK  TO  Jan.  13. 

1896. 

Since  Jan.  1. 

103 

20 

4,468 

851 

7fli 

723 
101 
235 
2,210 
162 

9a68~ 
1,000 

Week. 

59 

17 

2,734 

1 

19 
613 

27 

lao 

1,066 
72 

4,788 

•  •■■■4i 

1895. 

Wuk. 

97 

8 

4,468 

Since  Jan.  1. 

Qroftt  BrttalQ. .......  .....»■ 

156 

38 

2,737 

India.. ...•..••.... .,•••...••• 
A.rftblft 

2,444 

Alrioa 

104 
431 

92 

134 

1,514 

91 

1,035 

WMt  Indlee. 

917 

Mexico 

81 

Oeatral  America. ....... 

207 

Soatb  America.... ....••.... 

1,652 

Otner  Countries..... 

89 

Total 

6,939 
1,000 

7i939 

9,357 

Ohlna.  via  Vancouver'.... 

Total 

10,166 

9,357 

-  Prom  New  EnKland  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  has 
been  $445,358  in  1896  against  $4i4,390  in  1895. 

There  has  been  no  further  giving  way  on  prices  of  brown 
sheetings  or  drills  of  a  quotable  character,  but  the  market  is 
decidedly  easy,  with  considerable  irregularity  in  all  grades. 
Business  continues  slow.  Brown  ducks  and  osnaburgs  also 
are  blow  and  irregular.  There  has  been  a  light  demand  only 
for  bleached  shirtings  and  cambrics,  buyers  bdng  iadispoie'd 
to  place  orders  for  any  quantity  until  they  have  a  definite 
idea  of  what  leading  ag-'U's  are  lifeely  to  do  with  prices. 
Danims  are  weak,  with  small  sales:  ticks  dull  and  unchanged; 
plaids,  checks  and  stripes  and  other  coarse  colored  goods 
move  in  limited  quantities  and  are  easy  to  buy.  Kii-finished 
cambrics  flat  and  inactive ;  other  cotton  linings  slow  and 
in  favor  of  buyers.  Wide  sheetings,  cotton  flannels  and 
blankets,  and  quilts,  &c. ,  featureless.  Fancy  calicoes  have  been 
in  quiet  request  at  opening  prices;  other  prints  dull,  and  Tur- 
key reds,  staples  and  solids  irregular.  Wash  fairies,  printed 
and  woven  patterned,  in  moderate  demand.  Print  cloths 
still  nominal  at  3c.  for  extras;  one  small  sale  only  being  re- 
ported in  regulars  for  the  week.  Oids  quiet  and  barely 
steady. 

1896. 
Sloekof  Print  OlotKi—  Jan..  11. 

At  Providence,  61  squares 147,000 

At  Fall  River,  61  sciuiu-es 233,000 

At  Fall  River,  odd  sizes 211,000 

Total  stock  (Pieces) 598,000  209,000  374,000 

FORBIGS  Dry  Goods — M)re  bunness  has  been  reported  in 
general  assortments  of  spring  merchandise  through  purchsises 
from  suoplies  in  port,  but  importationordsrs  are  still  checked 
by  tariff  uncertainties. 

Importatlonii and  Warehouse  Withdrawalii  of  Drr  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  16,  1898,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


1895 

Jan.  12. 
.^2,000 
50,000 
93,000 

1894 
Jati.  13. 
l.'S2,000 
178,000 

44,000 

J  AMU  AST  18,  1896.] 
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SrytTE  AW  City  J^tf^^wtiir. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Slpplemext  will  be  furnished 
without  extra  charge  to  everj  annual  subscriber  of  the 

COMUXBCIAL  ASD  FiNAXCIAL  CURONICLE. 

The  State  axd  City  Scpplement  will  also  be  fnr- 
niohed  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

Thr  Street  Railway  Supplkitknt  will  likewise 
be  furnished  without  extra  clutrge  to  every^snbscriber 
of  the  Curokicle. 

The  Ql-otatios  Scpplemext,  issued  monthly,  will 
alao  be  furnished  without  extra  clutrge'Jio  every  sub- 
scriber of  the  Chboxiclb. 

TERMS  for  the  Chrosicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 
caaai  includes  pottage. 

Teraa  tf  AdvertUliff— ( Fer  Ucb  iipace.) 

OnaOme.... „^.._  $3  90  |  Tar      Uonlba    (13  timM)..935  00 

OnaMonth  (itIniM)..   1100    Six     oaths        (SeUniM)..   43  00 

TwoMontlu         (StiBM)..  UOOl  rwelTa  Moatha(53tline«)..    58  00 

m>e  kboTa  um*  fotfoa*  aaatb  maA  apvMtf  ara  for  lUndlBc  eards. 


Tfee  ponHMC  at  this  State  and  City  DepartMeat 

ii  to  fnmlsh  our  mbKriben  with  a  weekly  addition  to  and 
eootinnatioo  of  tiM  Star  ahd  Citt  8urn.amrr.  In  other 
words,  with  tbs  new  facts  we  «hall  give,  tiie  ampHlhations 
and  eorieettoes  we  shall  publish,  and  the  municipal  lawa  we 
ifaall  analTM  in  the  "  Sute  and  City  Depaitment,"  we  ezpeet 
to  bring  down  weekly  the  informatioa  oontained  in  the 
9rATB  Ain>  Crrr SupPLmxirr  to  as  near  the  enrsBtdateas 
powible.  Ueoce  every  Subscriber  will  at  all  time*  poase*  a 
complete  and  fmh  cyclopodla  of  information  respactioK 
Mnnicipal  Debts. 

Fierce  reaaly,  Wash.— The  Sapreme  Court  at  Oljmpia. 
Wash.,  baa  been  asked  to  grant  an  iojanctlon  reatiaining  any 
further  increase  of  the  iodebt«doeas  of  Pierce  County.  The 
order  is  requested  on  the  ground  that  the  county  haa  alrrady 
enecdcd  Us  legal  debt  limit. 

B«b4  Proposals  aatf  Neaotlatloas.— We  haveiv- 
•stred  throogb  the  weak  the  foUowiag  aotieaa  of  boii<?s 
neantly  negotiated  and  booda  ofTared  and  to  be  offarad  for 
sale. 

Albaay,  W.  T. — hi>nii  .i-ile. — On  January  14  the  dly  of 
Albany  sold  130,000  of  4  pvr  ceot  regi«tered  watrr  (iiock) 
bonds  to  the  Albany  Savings  Bank  at  lOO*^.  The  securities 
will  be  dated  February  1.  18M,  Interest  will  be  parable  semi- 
annually on  Februanr  1  and  Auiust  l.and  fM.OOOof  the 
principal  will  mature  Pebmary  1,  I9U.  and  $10,000  February 
1, 1815.  Oiher  bids  were  received  for  the  loan  from  R.  L. 
Day  *  Co.,  Boston:  O.  M.  Hthn,  New  Tork  ;  Joseph  B. 
Oavio,  Buffalo:  S.  A.  Kean,  Chieago:  Theo.  Townsend,  Al- 
bany, N.  Y..  snd  Whaon  *  Schleasingrr,  New  York. 

The  city'o  loMl  genersl  deot  is  at  present  fi.MI.OOO ;  water 
debt  (ezcluiiing  the  above-meniioned  loan),  $1,389,000  :  totil 
debt,  $4,130.000 :  atakiDK  fund.  $944,434  :  net  deOt,  fi.'iO.yi'it. 
The  asaeased  valualiun  fur  14i*j  is  $61.07.5.7 1.) :  real  acci  p«r- 
sonsl  property  owned  by  tbejcity,  $7,->'49,000.  The  popui,ttiun, 
according  to  local  flgntee,  is  94,000. 

Atheas,  Ha.— Bond  Hied  ion.— Tht  people  of  Ath<  ns  will 
vote  on  iasning  bonds  for  paving  eatimated  to  coat  about 

rs.ooo. 

Barre,  Vt— l>xin  Authorized. — The  City  Treasurer  has 
been  snthorised  to  iaane  a  loan  of  $10,000. 

BlaghaHtea,  N.  \.—Boitd  Kleetion,—A.  vote  will  be  Uken 
Jaatiary  SO  on  isi uing  $3,0v0  of  hoapiul  bond*. 

Bacfeaaaa,  lick.— Bonds  Drfeofed.— Village  Tresauter  W. 
w.  Tieat  reports  to  the  Chbcxicu:  that  the  propoaltion  of 
bonding  the  Tillage  for  $39,000  for  the  purchase  of  the  electric- 
light  pinnt  waa  Toted  down  at  the  election  held  on  the  llih 
da-  ninth. 

'  ty.  Ia.  — Hnn<f»  .InfAorumf.— Funding  boids  of 

thia  CO  .1)00   will  soon  be  offered  for 

Mle.    1  14  at  present  $31,500.  floatinK 

debt,  $l.,.>nn,;  tniaideDi,  f4ii,.>i«7.  Iiaaasessed  valuation,  which 
■  X  of  soiiMl  valoa  oC  reel  estate  and  Wof  petsonal  property, 
fwl895of  real taiala  was $0,in.sae:  personsi  property ,$1,010.. 
$$S;  total,  $6,US,fai;  total  Ux  rate  (per$l,000),  $10. 


Charltoa  Township.  Mo.— Bond  Coll.— A  call  has  been 
made  for  the  payment  of  Chariton  Township  bonds  dated 
February  1,  1889,  for  $1,000  each,  numbered  XI.  Vi,  13,  U  and 
15.  They  will  be  paid  on  presentation  at  the  National  Bank 
of  Commerce.  New  York,  February!,  1395,  on  which  date 
interest  will  cease. 

Chippewa  Falls,  Wig.- Bond  O^Tertifr.— It  ia  reported  that 
bids  will  be  received  for  the  purchase  of  bridge  Irands  to  the 
amount  of  $S0,000. 

Cicero,  m.—  Bonda  .4M/fioriied.— Bonds  to  the  amount  of 
$20,0C)O  have  been  authorized  for  street,  aewar  and  water  pur- 

Cleveland.  Ohio.— iVofei  .<4ufAortzed.— Promissory  notes  of 
this  cicy  to  the  amount  of  $83,980  will  be  issued  in  anticipa- 
tion of  the  collection  of  assessments.  The  notes  will  bear  in- 
tetest  at  a  rate  not  to  exceed  S  per  cent,  and  will  mature  on 
the  tirst  days  of  May  and  November  in  each  year  from  1890 
to  1900,  inclusive. 

De  Witt  County,  Tex.— B/)ii<fs  .<lpproi'c<?.— An  issue  of 
$35,000  of  court  house  bonds  of  Da  Vvkc  County  has  been  ap- 
proved by  the  Attomf  y-Oeneral. 

Uo  Bets  Pa. — Bond  Election. — The  people  of  Du  Bois  will 
rote  February  18  on  laauicg  $115,919  of  water-works  bonds, 

Elkton,  Wd. — Bonda  Proposed,— U  is  reported  that  this  city 
will  issue  $2).00<l  of  bondi  lorsewers  and  other  improvements 

(irsnd  Rapids,  Hieh.— Bond  Safe.— On  Jan.  13, 1806.  thecity 
of  Grand  Rapids  »old  $75,000  of  market  bonds  to  W.  J.  Uayea 
&  S>ns,  of  Cleveland,  for  $77,415.  The  a-^curities  are  dated 
May  t).  lt?U3,  interest  at  a  rate  not  to  exoeel  4  per  oent  will  be 
payable  annuallyfand  the  nrinctpal  will  mature  on  the  first 
Mundav  in  May.  1915,  prinoioil  and  interest  to  be  payable  at 
the  Kounh  National  bank.  New  York.  Nine  other  bids  were 
received  for  the  loan  as  follows: 

R.  I..  Dar  *  Oa..  Boa'on $7S.97B-00 

N.  Y  scoai Ity  a  TrtuI  Co  .  New  York 7&,ai7J>0 

W.  I   (jiilntant.  New  Yurk  76,"-4i-50 

Hrewatsr.  Cobb*£*iabr»ok,  BoitoD 7a,041'23 

Rui>-ru.%l'o,  New  York 7«.i87SO 

L«iu|>rfcbt  Brm.  Co.,  t'leT«laDd 76,S03  75 

IHWi.  DevnUoo  A  PtiOr.  rierrlaod 7(f,13S-S0 

Sra*uaKO«d  *  M  <  tmatl 76,eiO-7B 

raraun.  Lsaoh  .V  co  7i>,167-00 

A  siatf  ment  '^i  tiM  uity'a  debt,  assessed  valuation,  etc.,  was 
given  in  Isst  week's  Chko.viclb,  page  102. 

Howard  County,  So.— Bond  Caff. — Notice  has  been  given 
that  booda  nf  Hi^warJ  ('.ounty  dated  February  1,  1839, 
fur  fl.OOUench,  numliered  from  90  to  107  inclusive,  and  bond 
DUiiit;er  137  for  $V>J  have  been  cilled  for  piymenr.  They 
will  \>e  redeemed  on  pr«s»ntstion  at  th-t  .National  Bank  of 
Conimer(*e,  New  Y'ork,  on  February  1,  1896,  at  which  time  in- 
terest will  cease. 

Isdiaaapolla,  fad.— Bond  (T^erinff.— Proposals  will  here* 
ceiTtd  until  Februiry  19.  1896,  by  E.  H.  Johnson,  City 
Ccinptroller.  for  the  parohase  of  $70,000  of  4  per  cent  im- 
provement bonds.  The  securities  will  be  dated  January  1, 
1808,  intereit  will  be  payable  >emi-aonu\lly  on  January  1  and 
July  1  at  oflije  of  Messrs.  Win>low,  Linier  &Co.,of  New 
York  City,  and  the  principal  will  mature  in  seven  etjual  annual 
instalments.  Bida  muat  be  accompanied  by  a  certifled  check 
upon  some  bank  in  Indianapolis,  payable  to  the  order  of 
City  Treaaurer  William  H.  Schmidt  for  5  per  oent  of  the 
amount  of  bonda  bid  for. 

The  official  adoertiMement  of  fAis  Itond  »al«  will  be  found 
eltetrhere  in  thii  Department. 

Bill*  Reeeived,-lt  waa  reported  that  a  number  of  bids  bad 
been  opened  yesterday  for  $100,000  of  school  notes  to  be  dated 
Jan.  'M,  1890.  and  mature  June  80,1890.  Up  to  the  time 
of  our  going  to  press  no  award  bad  bieen  announced. 

Knox  Ceaaty  Teaa.— Bonda  ylufAortsed.— Bridge  bond)  to 
the  amount  of  #20,000  will  8X>n  be  iasued. 

Lsnsd*WBe.  Pa.— Bond  Blecfion.— It  is  reported  that  a  vote 
will  be  taken  hebmary  18  on  issuing  $28,000  of  sewer  bonds. 

LswIOB,  Xlcta.— Bonds  Defeated.— \  vote  taken  on  issuing 
elect ric-light  bonds  resulted  in  the  defeat  of  the  proposition. 

Le  Ssear,  Hiaa.— Bond   5u/e.— It  is  reported   that  this 
city  has  sold  $20,000  of  water-works  bonds  for  $20,350.    The   ' 
securities  bear  interest  at  the  rate  of  5  per  cent  and  run  20 
years. 

MedfoN,  ■aas.— Bond  &des  — On  Jan.  13,  189S,  the.  city  ^ 
of  Medford.  Mass.,  sold  $91,000  of  4  per  cent  water-fund 
coupon  bonds  to  Foote  ft  French  at  104*329  and  accrued  in- 
teresc.  The  seoorities  are  of  the  denomination  of  $1,000 
e.ch,  28  of  the  bonda  being  dated  Jan.  1.  189t,  and  payable 
at  the  rale  of  $4,000  rearly  from  Jan.  1,  1017,  to  Jan,  1,  1923, 
both  inclusive,  and  the  remaining  03  bondi  beinx  dated  July 
1,  1HU5:  $0,0(10  of  the  amount  psysble  each  yt«ar  on  July  1, 
11)10  :iod  1917:  $11,000  July  I,  1918:  $15,00<)  esoti  year  on  July 
I.  lU.'O  and  1921,  and  $10,000  on  July  1,  1023.  Interest  at  the 
rale  of  4  per  cent  U  payable  semi-annually  on  Jan.  1  and 
July  1,  both  principjl  and  interest  to  bo  payable  at  the  Uow^ 
ard  Nstionsl  Bank  of  Boston. 

Ki;;bt  bids  were  received  for  the  loan  as  follows: 
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B.  U  D»T  &  Co iSol?I 

SdWknl  H  WhltiDBD  ,'22^J2 

Brew»t»r.  Col.b  •  BiUbrook ^2?o2A 

Facte  <k  Kraork •• 104 -829 

»Si;D.LSSh*cb:.;: > 100557 

BdnrirACreokw J2iZ?2 

E.  0.  aUawood  *  To JOS  610 

LaUod,  Ttiwle  A  Co «91,711 

These  bonds  were  previously  offered  for  sale  on  Dec.  31, 
ISM,  when  seren  bids  raoRing  from  100  05  to  103-197  were 
rejerteil. 

HianeaiMlls.  Ulnu.— Bond  Safe.— On  January  8  $200,000 
of  4  per  cent  30year  reiervoir  b->nd8  of  the  city  of  Minneap- 
olis were  sold  to  the  Lamprecbc  Bros.  Co.  for  $208,042. 
The  following  is  a  list  of  the  bids  which  were  received  for  the 
loan: 

I/anpTMht  Broil.  Co 'SSS'SiS 

W.  J.  Hsrea  *  Son 22S'§00 

DalU,  OannlsoD  A  Prior '?°?'25*' 

Rot>«rtii&Co  •'2*'*20 

N.  W.  Harrii  A  Co 203.iio.i 

PariDani' A  Mcehanloa' Savloff*  Bank '^O'j.n.M 

Brawater,  Cobb  AKsUbrook  'Jrt2  0l0 

raraon,  Laaoh  A  Co .201.510 

These  securities  are  the  same  that  were  recently  a  IJ  to  the 
City  Commissioners  of  the  Sinking  Fund.  Shortly  after  the 
transaction  suit  wan  brought  in  the  Supreme  Court  of  the 
State  to  enjoin  the  city  from  issuing  the  bonds  and  the  Sinking 
Fund  Commissioners  from  buying  the  same  on  the  ground 
that  the  city  in  issuing  the  8>»curitie8  exceeded  the  5  per  cent 
constitutional  debt  limit.  The  Coun'ii  decision  denied  the 
right  of  the  Sinking  Fund  Commissioners  to  purchase  the 
bonds,  but  established   tbeir  legality  by  affirming  that  the 

Sark  board  certificates  are  not  a  direct  liability  of  the  city  Mid 
eclaring  that  the  bsnds  held  by  the  sinking  fund  may  be 
deducted  from  the  city's  debt  in  figuring  its  borrowing  power. 

It  is  reported  that  Messrs.  Ssasongood  &  Mayer  offered 
f9,000  more  premium  for  the  securities  if  the  sale  was  read- 
Tertiaed. 

MlYcbell  Connty,  Tex.— Bond*  7nw;iVf.— Itis  reported  that 
Mitchell  County  bonds  for  $2:4,000  have  been  found  to  be  an 
over-issue  by  the  Thirty-second  District  Court. 

Monroe  County,  N.  Y. — Bond  Sale  — It  is  reported  that  on 
Jan.  16,  1896,  this  county  sold  $300,000  of  Z]4  per  cent  court- 
hotise  bonds,  as  follows:  Rochester  Savings  Bank  $100,000  at 
^  per  cent  premium;  J.  W.  Sherrill,  Poughkeepsie,  SIOO.OOO 
M  lOO-OOS;  Whann  &  Scblessinger,  Kew  York,  $50,000,  and 
Monroe  County  Savings  Bank  $50,000  at  par  and  accrued  in- 
terest on  each.  The  securities  will  be  dated  Feb.  1,  1896. 
interest  will  be  payable  semi-annuilly  on  Feb.  1  and  Aug.  1.  at 
tfae  office  of  the  County  Treasurer  or  at  the  American  Ex- 
ohange  National  Bank  of  New  York  City,  and  the  principal 
will  mature  at  the  rate  of  $5),000  yearly  from  Feb.  1.  1914,  to 
Feb.  1,  1919.  A  statement  of  the  present  county  debt  and 
general  financial  condition  will  be  found  in  tbe  ChbonicLiK  of 
last  week,  page  103. 

Monltrie,  Ha.— Bond  Election. — Oa  February  12  an  elec- 
tion will  be  held  in  Moultrie  to  decide  tha  question  of  bond- 
ing for  a  school  house  and  water  works. 

New  Britain,  Conn.— Bond  O/eringf.— Proposals  will  be  re- 
ceived until  January  29,  1896,  for  the  purchase  of  $20,000  of 
4  per  cent,  15-30  year  street  bonds. 

New  York  City -Bond  Sale.— Oa  January  15  the  $77,631  50 
of  8  per  cent  school  bonds  of  tbe  city  of  New  York  were 
awarded  to  the  Commissioners  of  the  Sinking  Fund  at  par. 
No  other  bid  was  received  for  the  loan.  Interest  is  payable  on 
tbe  first  days  of  May  and  November  of  each  year,  and  the 
principal  will  mature  November  1,  1914,  l>oth  principal  and 
Interest  to  be  payable  in  gold. 

Palestine,  Ttn.— Bonds  Proposed.— Bonds  of  this  city  to 
tbe  amount  of  $70,000,  bearing  interest  at  the  rate  of  5  per 
cent  and  running  40  years,  have  been  proposed  for  the  pur- 
pose of  btulding  a  water  system,  an  electric-light  plant  and  a 
city  halL  An  additional  tax  of  25  cents  on  tbe  $100  will  be 
levied  to  meet  the  principal  and  interest  on  the  se  uriiies.  A 
Board  of  Public  Works  has  been  appointed  to  report  on  tbe 
advisability  of  such  a  project. 

PittsylTanla  Connty,  \ a.— Bond  Offering.— PcojioiiU  will 
be  recei^red  until  Feb.  1,  1896,  by  G.  H.  Vaden,  County  Treas- 
urer, for  the  purchase  of  $100,000  of  6  per  cent  bonds.  The 
securities  will  be  dated  March  1.  1896,  interest  will  be  payable 
semi-annually  at  the  Treasurer's  office,  or  at  Richmond,  at 
Baltimore  or  New  York,  as  may  be  determined  by  the  Board 
of  Supervisors  before  the  bonds  are  issued,  each  bid  to  state 
at  which  place  payment  is  desired,  and  the  principal  will 
mature  March  1,  1916.  The  securities  are  to  be  issued  to 
retirn  the  balance  of  $303,000  of  bonds  issued  in  aid  of  the 
Lynchburg  &  Oinville  Railroad.  The  amount  of  this  loan 
ontstanding  on  February  1,  1895  (which  constituted  the  coun- 
"ty's  total  debt)  was  $158,000,  which  amount,  less  sinking  fund, 
will  be  reduced  on  March  1,  1898,  to  $100,000.  The  bonds  will 
be  ready  for  delivery  at  the  Treasurer's  office  March  1,  1896. 
The  county's  total  assessed  valuation  for  1895  was  $3,998,718. 

Portland,  Me.— Bond  OiTerinflf.— Proposals  will  be  received 
until  February  26,  1896,  by  George  H.  Libby,  City  Treasurer, 
for  the  iiurchase  of  $48,0OH  of  4  per  cent  coupon  or  registered 
refunding  bonds.  The  securities  will  be  dated  March  1,  1896, 
and  interest  will  be  payable  semi  annually  on  March  1  and 
September  1  at  Boston  or  Portland,  the  bonds  to  be  oavable 
laiiold  March  1,  1916.  ^ 

Koehegter,  Mich.— Bond«  Authorized.— W&teT  bonds  of  this 
municipality  to  the  amount  of  $5,000  have  been  voted. 


Rockland,  Me.—Boidt  Refunded.— City  Treasurer  E.  A. 
Jones  reparts  to  the  Chroniclb  that  the  $50,000  of  4  per  cent 
city  bonds  which  matured  on  July  1,  1895,  and  $65, 00 J  which 
fell  due  on  January  1,  1896,  have  been  refunded  with  314  pe"" 
cent  coupon  bonds  sold  flat.  The  city  has  also  sold  some  of 
its  Penobscot  Shore  Line  first  mortgage  4  per  cent  bonds  due 
August,  1931.  Last  February  the  city  held  $400,000  of  these 
securities  among  its  atsets. 

San  Antonio,  T^x.- Bond  Safe.— It  is  reported  that  $43,500 
of  refunding  bonds  have  recently  been  sold  at  101.  The  loan 
bears  interest  at  the  rate  of  o}{  per  cent. 

Santa  Barbara  Connty,  Cal.— Bond  Issue  Withdrawn.— 
H.  H.  D.iyle,  Clerk  of  the  Biard  of  Supervisors,  reports  to 
the  Chronicle  that  an  issue  of  bonds  recently  offered  for  sale 
by  this  county  hat)  been  withdrawn. 

Scran  ton.  Pa.— Bond  Election. — A  vote  will  be  taken  Feb- 
ruary 18  on  increasing  the  city's  debt  for  the  construction  of 
a  viaduct. 

Seattle,  Wash.— Bonda  Authorized. — Local  improvement 
bonds  of  Seattle  to  the  amount  of  $4,085'45  have  been  author- 
ized. The  securities  are  to  bear  interest  at  the  rate  of  8  per 
cent,  payable  annually,  and  will  mature  in  ten  equal  annual 
instalments. 

Sharp  grille.  Pa.— Bond  Election. — A  vote  will  be  taken  in 
Februarv  on  the  issuing  of  water-works  bonds  to  the  amount 
of  $35,000. 

8»nth  Glens  Fall*,  N.  Y.— Bonds  Authorized.— The  citU 
zens  of  South  Glens  Falls  have  voted  in  fdvor  of  issuing  $50,- 
000  of  water  works  bonds. 

Spencer  Oonnty,  Ind. — Bond  News. — County  Auditor  J.  J. 
Rimstick  reports  to  the  Chronicle  that  the  question  of  band- 
ing the  county  deb",  which  amounts  to  $13D,u0l),  is  being  agi- 
tated. 

Our  financial  statement  for  the  county,  as  corrected  to  date, 
is  given  below : 

County  seat  is  RocKport. 

FloaltnKdeht  Jan..'98..  $120,000  I  Total  valuation  1S98... $7,209,575 

Tax  valuation,  real 5,293,915    Total  valuation  1S80...   4,761,561 

Tax  valuation,  personal.  l,915,6t>0  |  Population  In  I890wi8 22,060 

Stonewall  CiJanty,  Tex.— Bonds  Registered. — Refunding 
jail  bonds  of  this  county  to  the  amount  of  |4,000  have  re- 
cently been  registered  by  the  State  Comptroller. 

Syracuse,  N.  Y.— Bond  A'etos.— City  Clerk  H.  F.  Stephens 
rrpurts  that  no  issue  of  railroad  bonds  is  contemplated  by  the 
city. 

Taunton,  SI»iis—B>nis  Proposid  Sawet  bo  ids  to  the 
amount  of  $123,000  have  been  propos9d. 

Terrace  Park,  Ohio— Bond  0/erinfif.— Proposals  will  ba  re- 
ceived until  February  10.  IS98,  by  A.  W.  Highlands,  village 
clerk,  for  the  purchase  of  $539  of  6  per  cent  villas;e  bonds  and 
$518  10  of  6  per  cent  assessment  boads.  The  secaniies  will 
be  dated  January  35,  1896;  interest  on  the  village  bonds  will 
be  payable  semi-annually  and  on  the  assessment  bonds  an- 
nually. The  principal  of  each  loan  will  mature  part  yearly 
in  from  one  to  ten  years,  principal  and  interest  to  be  payable 
at  the  Western  German  Bank,  Cincinnati,  Ohio. 

Texas— IFarranf  CaiZ. —State  warrants  aggregating  $97,000 
have  been  called  for  payment.  The  warrants  called  are  those 
numbered  from  11,000  to  13,000,  inclusive, 

ThomaSTllle,Ga.— Bond  J5/ech'on.— The  citizens  of  Thomas- 
ville  will  vote  January  31  on  the  proposition  to  issue  water 
works  bonds  for  $iJ5,000, 

Titus  Connty,  Tex.— Bonds  Approved.— Goutt  house  bonds 
of  this  county  to  the  amount  of  $25,000  have  baen  approved 
by  the  Attorney-General. 

TaDkhannoct,  Pa.— Bonds  Proposed.— A  vote  will  prob- 
ably be  taken  on  issuing  5  per  cent  20-year  boads  to  the 
amount  of  814,000. 

Uklah,  Cal.— iVo  Bids  Received.— W.  W.  Cunningham, 
City  Treasurer,  reports  ro  th<?  Chronicle  that  no  bids  were 
received  for  $?5,000  of  Ukiah  sewerage  bonds  offered  for  sale 
January  3,  1898.  They  are  still  on  the  market  and  will  prob- 
ably be  re-advertised.  The  securities  bear  interest  at  the  rate 
of  5  per  cent,  payable  annually  oa  -Ian.  3,  and  mitare  at  the 
rate  of  $1,250  yearly  from  Jan.  2,  1897,  to  Jan.  2,  1916.  Prin- 
cipal and  interest  is  payabls  in  gold  at  the  Anglo-California 
Bink,  San  Francisco. 

The  city  has  at  present  no  debt  of  any  kind,  and  its  assessed 
valuation  for  1895,  which  is  about  two-thirds  of  actual  value, 
of  real  estate  is  $726,410;  personal  property.  §193,765;  total, 
$935,173;  total  tax  rate  (per  $1,000)  $22  40.  The  population  at 
present  is  about  2,000. 

Waco,  Tex.— Loan  Authorized.— The  Board  of  Education 
of  Waco  will  issue  a  loan  to  meet  expenses. 

White  Plains,  N.  Y.—Bond  Safe.— On  January  15,  1896, 
the  city  of  White  Plains  sold  $10,000  of  4  per  cent  refunding 
bonds  to  the  People's  Savings  Bank  of  Yonkers,  N.  Y, 

Wllinerdiag,  Pa.— Bond  Election.— An  election  '  will  eb 
held  in  this  borough  on  Fenruary  18,  1896,  to  vote  on  issuing 
$88,000  of  street  paving  and  sewer  bonds, 

Yeadon,  Pa.— Bond  Election.— Oa  February  18  the  citizens 
of  Yeadon  will  vote  on  the  question  of  issuing  sewer  bonds  for 
$J5,000.  The  present  debt  of  the  borough  is  $8,040  39.  The 
assessed  valuation  for  189i,  which  is  about  one-third  actual 
value,  was  $531,000;  total  tax  (per  $1,000),  $10  50. 
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ApMhe  Coaity,  Arlx. — Since  the  date  of  our  laat  state- 
ment this  counkj  has  been  divided  and  Navajo  County  has 
been  formed  from  a  part  of  its  territory.  The  indebtedness 
set  apart  for  Navajo  County  is  deducted  below  io  report- 
ing the  net  debt  of  Apache  County.  The  reduction  in  popula- 
tion and  asMssed  valuation  fibres  this  year  are  of  course  ex- 
plained by  the  foregoing. 

Our  stateoient  has  been  corrected  by  means  cf  a  special 
MpoK  from  County  Clerk  N.  Ooozales. 

County  seat  is  St.  John's. 

LOANS-  When  Due. 

^  riniDDie  BoxDS— 
7(.Jui.  15,  •lOO.OOOs.  1898-1907 

(«10,000  due  Tearl7  on  Jan.  15.) 

TaasiTomiAL  Bonim  (roniUnc)— 

&C,  JAJ.  «4S.43»g Jan.  1.  1913 

■anidBd  debt  Jan.  1. 189«.$1^.4.-t9 

BiaktBS  fnud*. 2.03e 

iravato  Oo- debt. 71.083 

INTEREST  on  (73,000  of  tbe  7  i>«r  cent  bonds  1*  parable  at  Cbomi- 

1  National  Bank.  New  York :  on  the  remaining  f27,000  of  7  per  cent 

oada  at  Bank  of  British  Columbia,  San  Praaolsoo;  on  Territorial 

bonds  at  Pbtenlx.  Arlx.    Both  Interest  and  principal  are  payablr  Id 

(Old. 
TAX  PRE  £.— AU  bonds  of  this  oonaty  are  exempt  from  taxation. 
L4W  Aweles  Coaaty,  Cal.— The  following  stUement   has 

been  corn  cted  by  means  of  a  special  repart  to  the  Chronicle 

from  Couoty  Treasurer  T,  J.  Fleming, 
Coanty  seat  is  Loa  Angeles. 


Net  debt  Jan.,  1896 $70,320 

Tax  valoation  1896 913,820 

Tax  valuation  1894 1,930,000 

Assessment  U  ■«  sctual  value. 

Total  tax  (per$l,000> (13.VOO 

Popnlatlon  1896  about 3,000 

Population  In  1890  was 4,281 

Popnlatlon  In  1880  was 5,283 


LOANS-  W*«i»  Dm*. 

COLKTT  KO!tD*— 

6C,  JAJ,  $15,000  K.  Jon.  1,  1902 
6c,  JAJ,  Sl.OOOK  July  1,  1904 
&>,  JAJ,  2ft(.O00K  Jiilr  I,  1910 
'%iB.JAJ.  301.000  ff     ■         -     


July  1,  1905 
Jan.  I,  1007 

, ,  ,   _..ju«urrr.  < 

Total  debt  J  an. ,  1 896. . . . .  «78::.000 


4IM.  J AJ.  151.000  ic 

lat  nald  by  CuubIt  Trra«nrrr. 


Tax  vatoadoa.  t«aL...«73.0t4.SIS 
Tax  Talaattoa,peraoBaLI0.3T'i.05« 
Tax  valuation.  RRa  ... 
Total  valuation  1896. > 
Total  valnation,  1894.. 7" 

AaMssasat  is  H  actual  vaiu<<. 

■ta*aaa4«o.lax(Mrtl.ooonai5'00 

Popolatloa  la  1890  was. ..  .101 ,4.54 


Population  In  1896  (est). 
OPTION. -AH  bonds  sntiJeot  to  eaU  at  any  time. 


150,000 


MaditOB,  Wl8.— Jabe  Alford,  Mayor.  The  following  has 
been  corrected  to  January  1,  1896,  by  means  of  a  special  re- 
port to  the  Chkoniclk  from  O.  S.  Norsman,  City  Clerk, 

Madison  is  situated  in  Dane  Couaty, 


LOANS—  'f'xn  Due. 

Rkfcsddjo  Bonds  or  1884— 
68,  AAO,  8152,500...  Apr.  1,   1904 
SultJeot  to  call  after  Apr.  1, 1894 

SraCLU.  IMPBOVKMENT  BONDS— 

6»,  Apr.  1,  $79,300 Apr.,  1896 

($7,900  due  yearly)  to  Apr.,  1905 


Snarr  Repair  Bonds— 
448,  Jan.  1.  $15,000.  Jan.  1,  1913 

SultJeot  to  eall  after  Jan.  1, 1903 

Watsb  Bohds— 
5s,  AAO,  $8,000 Apr.  1,1902 

SnMeettoaall  after  Apr.  1,  1892 
4<«s,  Jan.  1,$10,000  ..Jan.  1,  1913 

Snbjeottocall  after  Jan.  I,  1903 

Tbe  olty'a  debt  niiiHt  not  exceed  5  per  cent  of  tbe  assessed  valuation. 


Interest  Is  payable  atClty  Treas'y 

Bi>iid<!<l  debt  Jan.  1,'96.  $264,800 

School  debt 45,000 

Total  debt  Jan.  1, 1896.  309,800 

Stnkin);  fund 20,000 

Net  debt  Jan.  1, 1896...  289,000 

Water  debt  (included)..  18,000 

Tax  valuation,  real 5,927,530 


Tax  valuation,  penwnal  1,426,577 
Total  valuation  1895...  7,354,107 
Assessment  about  >a  actual  value. 

Total  tax  (per  $1,000) $i21-50 

Population  In  1895  was 15,955 


TAX-RECEIVABLE 
receivable  coupons. 


COUPONS.— The    water  bonds    carry  tax- 


Wlastaa,  N.  C— Eugene  L.  Gray,  Mayor.  The  following 
statement  has  been  corrected  by  means  of  a  epeciad  report  to 
the  Cbbonicle  from  J,  O.  Magruder,  Treasurer. 

Winston  ia  the  county  seat  of  Forsyth  County. 


LOANS-  '^««  i>««. 

iMPBovBHBirr  Bosiia— 

5s,  PAA.  $1 00,000.. An*.  15, 1910 

5«,lfAN.     I00,000....1by  1,1911 

R*H.linAD  BoNna— 

-' •  •:  «t0.000.. .  Nov.  15, 1909 

>  '>KKS  lUniOmERPtJB- 


llondadd^t  Jan.  1,  "99.  $400,000 


Total  debt  Jan.  1, 1896..  $410,000 
Ot.r  has  no  sinking  tana. 

Tax  valuation,  real $1,649,.S60 

Tax  valuation,  personal  1,772,057 
TotuI  valuation  1895...  3,421,417 
Assessment  about  13  actual  value. 
State  aiKl  eo.  tax  (per  $1,OOO).$0-5O 
City  tax  (per  f  1,000).  ^ -" 


^       ,  .      il-50 

Average  school  tax 1-00 

Population  In  1890  was 8,018 

Population  In  1880  was 2,8SA 


Sept.  1, 19S4 

96.  $400,000 

KloaUasdebt 10,000 

Principal  of  all  except  the  railroad  bonds  Is  payable  In  gold. 

TAX  FREE.— All  of  tbe  city's  bonds  are  exempt  from  taxation. 

INTEREST  on  tberallroadbonds  Is  payable  at  Winston;  on  others 
St  BaltlaMnre.  Xd. 


NEW   LOANS. 


S70.000 

IMPROVEMENT    BONDS 

I  IK   TtIK 

CITY  OF  INDIANAPOLIS. 

D»paft»wil  of  ^InsDct.     / 

tmm  at  Ifc*  HIT  r.vni/tr.lior.  - 

ladtsaasolMklBO  ,  Jul.  It.  i-wi     i 

aoslwl  SMS  win  b*  nn«v*4  by  ikoaty  or  ladlaa. 
■aello.  laMaaa.  uill  Wstoasday.  the  ittb  <l*r 
of  Psbnary.  UMlat  it  o-ghMk  ■..  «a>  lb*  wboi*  <.r 
•ajs»taftlMMIaipraT«swiBMiasafMi4  CHy 
amkimrli  ■■boll  iHi  II 1 1  -Is Bill II  iM  Imniwo. 
■SMBeaassfUM:-  wmbsasioajsnafy  1.  um. 
sad  *««f  IboaasMasMoa  ««•!,■  as*  •«*,  wufe  la 
isi—  awn—  slliiSiiil;  win 


vttmrvmtmat  'if  1  MraaasiD.  saysM*  Mail.aana 
oolbelttdairofJsoaarTaDdlbslMdayor  Jnly  of 
Mck  nart  Mo  ptamtml  nsysblo  la  tovsa  sqaal  ss- 
aul  ls*slmsau.  sad  botk  ulaKsal  sod  tatsrat 
saysbto  St  tho  bMkl«ihaM*of  Wlaslow,  Laatera 
Comvar.  n«w  Tork  CUj.  Bid*  ftor  tb«  porckMi  of 
•aid  boM*  sboald  k«  eDaonsd  "  PiooomI*  for  Ua- 
I  lo  lbs  Clly  Ooap- 
laay  bM  tat 
■B  sv  aay  saM  of  tald  boate. 

•"^  pnpaais  win  bo  stmt*  by  tbo  OMy  Owi- 
""•■•  ■«  »••  o««a,  on  ibo  Uih  tey  o(  rMraarr- 
laM,  bssweiw  ibo  bows  of  u  o'AiOk  M.  and  t 
•*«<•*  P.  11. sad  «M«  CosmtnavwUI  ibsrsovoa 
awsrt  •sMboaa^or.Uhoaball.mM.aswtoraar 
■aaksr  lb— of.  to  tba  bIsbsK  sad  best  Mddw 
tborsAw.  sad  ifesa  bavo  Uw  rts«il  to  aseov*  ■  pwt  of 
say  MC  sad  to  swaid  apoB  say  hM  tbo  wbela  or  say 
loM—kssof  toads  sovsesd  by  sosb  kid.  tboOoMp. 
tnUor  balaa  Ibo  sols  Jadso  of  Ibo  ioaitMMy  or  lb* 
lanSMsaoy  of  soy  M4.sad  bo  SMT.  ta  Sto  dtMTMion 
awsfd  a  pa>t  of  aatd  booda  to  oas  Mddw  and  a  pv 
•0  saotbOT.  or  bo  suy  rs)aet  any  or  an  bkU 

■Mk  kid  sboO  bo  sswwsoaUd  wub  a  ewtia«i 
*a«k  apoB  mm*  boah  of  tba  Oiy  of  lodlaaapolH 
tadtaaa.  poyabls  to  iha  ordor  of  WiniMB  H.  SebmMt. 
CHy  Tiassoi  ■,  fbr  a  •■■  sqaal  10 1  par  osat  (l*»  nf 
tbo  tsso  or  sor.vsiao  of  Ibo  bsoda  Md  fur.  Tbo 
I  win  bsdanvasod  by  Ibo  Qiy  Ttma. 
I  la  Ibo  Oty  of  IsiHsasacH*  -m  tb« 
iWidsr  of  Psbraary.  MNi  or  oa  lbs  payaoM  of  tbo 
mnbaMi  prior  (or  tbo  aaao.  wUeb  mjiiisi  aart  b« 
Biad*  witbia  tan  days  froa  tbo  doto  taM  abora 

ROM  beads  am  o»tod  for  ssloaadwaad  by  rlrtaa 
If  (><m>ralOr««aooaa  Xe.T7.  tSSSw  fi^ndby  tbaCoat- 
mr.n  (v.nnni  of  tbo  CUy  of  ladlaaosolM  oa  iba  Sib 
(Ur  of  Janaary,  lata  sad  aoftovsd  by  tba  tf^or  oa 
tbo  Utb  day  of  Jsaaaty.  l«a 

B.  M.  JOBJIMB, 
CWy  CbaslroUar. 


NEW  LOANS 


City  of  Portland,  Ore., 

5  p.  C.  GOLD  BONDS. 

Oaird  Jaly   I,    INM  1    das  Jaly    I,    IB'J'J, 

DaaoMlaailaa  $l,eoa.    Prtaelsal  aad 

lBlare«i  parable  la  fJaia. 

rasssiT  >  I  ■■  > 
Raol  valaattuD 
AMOMad  ralnal 
Total  drtif 


Xaidsbi 


Uialliiiiifl.  ai  taiiinl.  »<',i<> 
aaSamlei ■  '      


Purtloadlsiassalamlenniiparaalamiaiatfitniiiii,; 
•aaliissdlMlMbWoalsrn  atato^  aad  baa  k<iiii  i>..l 
tb»iwalalliagWla»ooa.if  ibo  meat  aabatannal 
Md  aoassrvailvOoriio  oxtnas  wsssani  sMtsa.  and 
a  la  aast  to  •sa  naailieo  hi  imasMaasa 

7*111  nisi  iiliMliUS  iirilnliaalsMrriailaid  f  11  ili 
vsok  mttm^lift,  la,  >w>.  wsrotunBTsa  onm- 
i  tor  tba  earsasasMM  work  of 
_  -.rraaa  -f  *•»*.    TbtslsftdlniHa 
^ -|j-- proaparnr  wbloh  la  prstsllkai  bi  Ibia 

JmSmS  to  prtor  asle  and  adnass  m  atloo.  wo 
<aar  |asas  booda  at  \UiS  and  aeorasd  lotararS. 
yloldias  tH<. 

E.  H.  ROLLINS  &.  SONS, 

U  HTATB  »T..  BU8TOH.  MA(M». 


NEW  LOAN. 

Kings  Co.  (Brooklyn)  N.  Y.  4s 

Le^al  In<estinent  for  SaTlnarn  Banks 
and  Trust  Fnnds  New  York  State. 

Phco  and  fnrtbrr  partlculara  apoo  appllcaUoo. 

FAR80N,   LEACH   A  CO., 


Obl«««o.  III. 


a  Walllli..  How  York 


7a 


6a 


So.  Oaiaba.  Neb.,  Refoadiaa. 

Nhabsysaa,  Wla..  l*rwor 

I^hrr.  aa.  Texan,  Krfuadlaa 

.^laacailar,  lawa.,  ImproveaoBI 6a 

Aarara.  Ilia.,  fmprovmoat a^ 

OlbaaaClir,  Ilia..  Water  Worka 6a 

llabbard,  Uklo,  Kircirle  Llabt .la 

Harvard,  Nek.,  Uatrr  Works ....6a 

FOB  H.tl.R  BY 


MASON,  LEWIS  A  CO., 

BAMKKRS, 


BI  Slalo  61. 
BOHTON. 


171  La  Hallo  81. 
OBICAUO. 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


raRTICDLARB    DPOM    ArPLIOAVlOB. 


aaiBBKs  or  tbb  ji«w  tore  abd  bobtob 

STOCK  BXOHAMOBB. 
DBALBBS  IN   OOMMBBOIAI,  PAPHB. 


Blake    Brothers   &   Co., 

Mi    BTATB    HTKEBT,    B06T0M. 
•     RAMIIAO    ST..    NEW     YORK. 


WHANN&  SGHLESINaER 

MUNICIPAL 

BONDS. 


•A  WALL  8TRBBT, 


NBW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS, 

Btraat  hailwar  Bonds,  and  other  htsh  grsda  la- 
artaaacta 

BOSTON.  MASe..  Clovolaad,  Oklo, 

T  Bzskancs  Plase.  311-313  Saporlor  Bt 

•KMSSMTE." 
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Worrettor,  Ha88.— Heniy  Ai  Manb,  Xsyor.  The  followinfc 
■tatemf  Dt  of  the  indebtednew,  aiwesed  valuation  and  general 
fiDancial  condition  of  Worcester,  Mase.,  has  been  corrected  to 
Dec.  22  by  means  of  a  special  report  to  the  Chroniclb  from 
William  S.  Birton,  City  Treasurer. 
This  city  is  ia  Worcester  County. 

LOANS—  • — Interfl. —     . Printtpal. -^ 

NAME  AND  PURPOSE.  P.  OL  Payable     WKen  Diif.    Oiilstniidg. 

F5£ie5X-lo»u  r«n-l)..1875    5       A  5t  O    Apr.  1.  l(»Or>     $J(.0.000 

do    do   1801  4   A  A  O  Apr.  1,  1901    T.j.OOO 

do    do  (renewal)  1875  4   A  *  O  Apr.  1,  190.5   .'jOii.OOO 
do    do  (renewal)  1802  4   A  4  O  Apr.  1,  1903   ^0(^.(>00 

do    do   1892  4   A  *  O  Apr.  1,  1902   i:i.,000 

do    do   1803  4   A  *  O  Apr.  1,  1903   100.000 

do    do   1894  4   A  4  O  Apr.  1,  1901   2(i(),000 

do    do   1898  4   A  4  O  Apr.  1,  1905   110,000 

niBded  park  loan 1889  4   A  4  O  Apr.  1.  1938   -iM.OOO 

Fnaded  sewer  loan 1879  5   J  4  J  J«n.  1,  1S99   100,000 

do    do   1880  8   J  4  J  Jan,  1,  1900    30,000 

do    do  (renewal)  1875  4>s  A  4  O  Apr.  1,  1905   140.000 

do    do   1881  4   J  4  J  Jan.  1,  1901    ,5.1.000 

do    do   1883  4   J  4  J  Jan.  1,  1903    (55,000 

do    do   1884  4   J  4  J  Jan.  1,  190^1    70,000 

do    do   1888  4   J  4  J  Jan.  1,  190.5   180,000 

do    do   1886  4   J  4  J  Jan.  1,  lOOti   145.000 

do    do   1888  4   J  4  J  Jan.  1,  1908    75,000 

do    do   1890  4   J  4  J  Jan.  1,  1910    75,000 

do    do   1802  4   J  4  J  Jan.  1,  1912    80.000 

runded  water  loan 1876  5   J  4  D  Deo.  1,  1906   100,000 

do  do        1884    4       A  4  O    Apr.  1,  1914       2.50,000 

do  do       1885    4       A  4  O    Apr.  1,  1915       lOO.OOO 

do  do       1888    4       A  4  O    Apr.  1,  1918       150,000 

do  do       1880    4       A  4  O    Apr.  1,  1919       200.000 

do  do        1890    4       A  4  O    Apr.   1,  1920         30.000 

do  do        1891    4       A  4  O    Apr.   1,  1921         70,000 

do  do       1892    4       A  4  O    Apr.  1,   1922       150,000 

do  do       1893    4       A4  0    Apr.  1,  1923  .50,000 

do  do        1894    4       A  4  O    Apr.  1,  1924  50.000 

do  do        1895    4       A  4  O    Apr.  1,  1925        100.000 

do  do  (renewal)  1892    4       J  &  D    Junel,  1905       300,OOq 

do  do  (renewal)  1885    3>a    J  4  D    Junel,  1905       150,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $500  and  multlple« 
thereof.  ^ 

INTEREST  on  most  Ui^ues  la  payable,  principally  by  check,  at  the 
Merchants'  National  Bank  in  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
•hows  Worcester's  total  funded  debt,  the  sinkiu)?  funit  held  by  the  city 
against  the  same,  and  the  water  debt,  on  the  dates  indicated. 


Dee.  1, 1805.  Deo.  1, 1894.  Deo.  1, 1893. 

Total  bonded  debt $4,848,000       S1,635,OOC       $4,3-25,000 

Sinking  funds $2,074,491       $1,807,664       $1,548,998 

Netdebt $2,770,509       $2,827,336       $2,776,002 

Water  4pnrk  debt  (inc.  above). $1,950,000       $1,8.50,000       $1,800,000 

The  city  had  no  temporary  loans  outstanding  on  D  }o.  1, 1395. 

The  sinking  fund  receives  yearly  a  smn  sullicient  with  accumulations 
of  interest  on  sinking  fund  investments  to  retire  entire  debt  at  mator. 
Ity.  In  1895  $143,000  was  paid  into  sinking  funds  other  than  the 
water  bonds  sinking  fund;  In  1894,  $136,700;  In  1893,  $115,900;  in 
1892,  $113,100  ;  In  1891,  $93,400. 

CITY  PROPERTY.— The  city  owned  property  In  1894  valued  at 
$5,544,091),  including  water  works  costing  $2,509,964.  Receipts  from 
water  assessments  In  year  1894-95  were  .$200,255  51 ;  maintenance, 
$76,594  86 ;  interest  on  water  loans,  $64,583  33 ;  paid  to  sinking  fund, 
$51,0.52  55. 

DEBT  LIMITATION.— An  exception  in  the  case  of  Worcester  to 
general  State  law  limiting  municipal  Indebtedness  Is  found  in  the 
Supplement  to  the  Public  Statutes,  Laws  of  1888,  Chapter  144.  The 
object  of  the  law  was  to  authorize  a  loan  tor  the  purposes  of  Publlo 
Parks.  The  loan  was  called  the  Worcester  Park  Loan,  and  the  amount 
of  the  issue  was  fixed  at  not  to  exceed  $250,0<X).  The  Statute  provided 
that  this  loan  should  not  be  included  within  the  debt  limit  fixed  by  law. 

ASSESSED  VALUATION.— Tlie  city's  assessed  valuation  and  tax 
rat«  have  been  as  follows,  real  estate  being  taken  at  "its  full  and  fair 
oaah  value  " : 

Personal  Rateo/Taa 

Tear$.  Real  Estate.  Pro/terly.  Total.     »er$l,0OO. 

1895 $71,101,650       $16,91)9.866       $89,044,51(j       $15-40 

1894 69,259,600  16,041,000  85,300,600  15-20 

1893 66,843,200  17,257,805  84,101,005  15-00 

1892 64,153,200  16,887,602  81,040,802  14-60 

1891 60,942,300  16,693,608  77,635,908  14-60 

1890 57,819,250  15,633,010  73,452,266  15-60 

1889 54,406,750         13,747,300  68,154,950  1600 

1888 50,338,350  14,164,286  64,502,636  1600 

1883 48,570.333  17-20 

In  1895  tax  rate  Includes :  State  tax,  $0-36;  county  tax,  $0-64;  olty 
$14-40:  total,  $15-40. 

Averikge  assessed  valuation  for  three  years,  1893  to  1895  inclusive, 
wa.-i  $85,815,374. 

POPULATION.— Population  in  1890  was  84,655;  In  1880  w»» 
58.'2!)l:  In  1870  was  41.105.  Acconllng  to  local  authority  tlje  present 
population  is  over  98.000. 


NEW  LOANS. 


BONDS. 


ColnmbuB,  Ohio 4X> 

Colnmbns,  Ohio 4a 

Yonnvstown,  Ohio H» 

PiituburK.  Pu.,  School 4iia 

St.  Panl,  Allan 4M« 

8..  Paul,  Minn Ts 

Topeka,  Kan Sm 

Denver,  Col 6s 

Tacoma,  Wash ^s 

North  Dnkoia 48 

Kaptd  Transit  Ferry Ss 

Btaten  lalaod  Ry -AHa 

Hereford  Ry 4a 

Prices  and  full  deacrtpUoQ  furnished  on  applica. 
Uon. 

C.    H.    White    &    Co., 

BANKERS, 
ra  BROADWAY,  NEW  YORK. 


MUNICIPAL     BONDS. 

E.  C.  Stan  wood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

MRTH  SENT  UPOH  APPI.ICATION. 


V;. 


W.  N.  Coler  &  Co., 

BATHERS. 


MUNICIPAL  BONDS. 

I 

34  NASSAU  STREET. 


NEW  LOANS. 


We  have  a  number  of  new 
offerings  of 

MUNICIPAL     BONDS 

Which  appear  attractive. 

N.  W.  HARRIS   So  CO., 

BANKBRS, 
IS  WAI.IL  STREET,  NEW  YORK 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL,  STREET. 


MEW  YORK 


MORTGAGE  LOANS 

IN 

TEXAS. 

iDtereat  7  Per  Cent  Net. 

KG    0OUHISSION9   charged  borrower  or  lender 
.   until  loans  have  proven  KOOd. 

FRAIWCIS  SmiTH  &  CO.. 

SAN  ANTONIO,  TCXAS. 


UUmUIPAL,     AND     RAILROAD 

BONDS 

And  all  Local  Securities  Boncht  and  Sold. 

NEW  YORK     BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

16  BROAD  STREET.  MEW  YORK 


BeNWELL    &    EVERITT, 

Sehermerhorn  Bnlldlnc.  6  WALL  ST, 

MUNICIPAl.  ISSUES  IN  THE  STATES  OF 

NEW^  YORK  &  NE"W  JERSEY 

A  Sl-KCIALTT 


NEW  LOANS. 


BGJjpS. 

Bond  nill,  Ohio,  Wnter 5a 

AfXlyNtou,  <»liia,  Sclionl S» 

Uefinncr.  Ohio,  Keiuiidinsr Sm 

Los'iii)  Ohio,  IC  tl'uiicUuif  5s 

Tfrre   ttiiuie,  In    .,  Kcliindinff 4» 

Aurora.  I    d  .  KefuiHlintr       Sm 

Jf-niiinsH  roiinty.  Ind.,  Road 3s 

^Hioiin,  (Ireuoii.  (GoliD.VV filer 5s 

F"rt  Wfirili,  TexiiH,((iold), Water 5s 

Waco,T«xat**  U>uld},  fSr.  Iiiiproveiiient 5s 

CorMicaun,  Texai4.  Hcliool  mid  viewer 5s 

Liiurel*  i>ld.,  p^trcct  iiiiprovemeiit 5s 

CbarlevoiXtiUicb  ,  Reluudinii 5s 

Newport,  Ky.,  itridge 4s 

rOK  8ALK  BY 

Rudolph   Kleybolte  &  Co., 

BANKERS. 

CINCINNATI,  O. 


ROBERTS  BROS., 

INVESTMENT    BANKERS, 

Spokane,    Wash. 

state,    County,    Cltr,    ScUool    Bonda^ 

Warrants  and  Loans, 

NETTING  5  TO  S  PER   CENT. 

L.  S.  K0BKHT8.  W.  B.  KOBKKT8 

:CORRESPONDKNCK  SOLICITED 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

62  BROADWAY,  NEW  YORK. 

STOCKS,     -     BorrDS, 
And    Sigh-Orade    {Investment    Seeuritie$. 

Circular  Letter,  Including  list  of  selected  Bonds, 
Mailed  Free. 


J 


ames  N.  Brown  &  Co., 

BANKERS, 
02  Cedar  Street,        -  NEW  YORK. 

MUNICIPAL,  OOUNTV,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOl^D.  • 

CLINTON   GILBERT 

a  WALL  ST.,  NEW  YORK. 


AND  W 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

B!«PRESE.VT1NQ  THB  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  8TATI8* 

I B(it«r«4 uHjordliK  to  Aet  of  Ooni;r«H,  In  tbe  year  189G,  b;  the  VTaLiAM  B.  Daxa Oox puit,  1h  the onoa of  tha  Llbnurlftn  of  Oongreas] 


VOL  62. 


SATURDAY,  JANUARY  25,  1896. 


NO.  1,696. 


%ht  ([^hconicle. 

Ternu  of  SabserlpUoa— Payable  Im  IdraaM: 

For  One  TOAT.. ..................................... .^_  910  00 

for  Six  MontJu.»««*..«..*M**.«»***... .•••.•••.•. .••....••      0  00 

Ciu«pe«a  BBbMrtpUoadneladlaf  paMa««)..... 13  00 

Manytma  Mkutttmaam  Blx  Meatit  U««l»*lin  pofgo) .     7  00 

▲aaiukl  SobMrivOM  !■  iMidM  (taitadlac  poatacM— •'>  los. 

SUMoc         do.  d*.  d*.  ....«110i. 

The  OmROM'  Somnaorr  viu  b«  foraJahad  wWkmti  a*<ra  rAar^c 

to  arcrr  aooual  tnbaetlbar  of   tka  OMtiuwoiAi.  axo   Fuiakciai. 

Camomcu. 

TkaBTJtTa  JLMD  Orrr  SorruiimrT  wiu  aJao  t>«  fnraUhad  wt(Aau< 
Mfev  eAar0«  to  arerr  tobaertbar  of  tha  Caioaici.*. 

n«  BTBCBT  Bailwat  8orn.B«Brr  wtu  Ukawtaa  b«  tamUbad  wiiA- 
mil  iMirn  e/karpt  to  arair  (abacnbar  of  Iba  CHBoaicuL 

Ike  QcoTATloa  aorpuutKrr,  luaad  aaMtUr,  wul  aUo  ba  tamUhed 
wUAoM  otni  eAorv*  to  avary  rabaerlbar  of  tba  Cflkoxici.>. 

ra*  aoTW* •!•  told  M  SO  eaau  aaofej  voalM*  «<>  <te  —a  U  18 
eaata.  nia  aorar  for  tapplameats  can  be  had  at  oflloa  tor  S9  eenu  or 
mallad  tor  80  aaau. 

Tenu  •!  A4TMlislB(-(Per  laek  ■»•••). 

Onatlma 93 M l Thraa Xontka    a9ttaaa)..93A00 

OaaMontb  (4timea)..  1 1 00   Biz  Moatha        (M    ••     )..  4S00 

TwoMootb*         (•     "     I  .   18  00  I  Tweira  Moatha  (S3     "     )..   38  00 

(Tba  abova  tarma  for  ona  moath  aad  ai> ward  ara  for  •taadlnR  carda.) 

L*B4oa  AiroaU: 
M aaara.  KDWiiaiMi  *  Bmim,  1  Dimpata'  eardaaa,  B.  O.,  wUl  uke  inb 
•orlptlona  and  adrartlaeniaaU,  aad  aopplf  alalia  aopiaaot  the  papar 
atlkaaoh. 

WILLIAn  a.  DAXA  COnPAIf  Y,  roMlahars, 

Pine  Street,  Corner  of  Paarl  Street, 

Po«T  Ornca  Bos  9B8.  NSW  TOBK. 


OLBARINQ  HO  USB  RETURNS. 
ThafoUowiiig  table,  nude  up  by  ;«lM(raph,  etc. ,  indicatca 
that  the  total  bank  olearlaci  of  all  the  etcanas  hooaea  of  the 
United  Stat«e  for  the  week  endins  to-day,  January  *3,  twvr 
been  tv  «4{<Uiut    :  >  .<  ia«i  week  and  K 3<X 

001,478  '..  i>ondiag  w.  .  n  year. 


OLaaamaa. 
ilit«nM  ht  T«l>|r«a». 


Vaw  Ortaaa*. 


aaraa  alliaa.  t  dart . 
Othar  altlaa,  •  dar* 

Ta 


laUalHaaildaTa.. 


T»«alall»<ltyteT  w<>. 


ITwa  aaaiat  Jamta'i  tS. 


laao. 


Mss.8aa,io« 

•«.«8*.7M 
»5.a8S.M» 

is.oes.aos 

•81808.771 

81.881.188 

•.«SS.St8 


8«eo.tte.ii> 

1U.084.M8 


87eS.STt.4TT 
170.  ITS.  Tie 


iMS.T4tl.90S 


laes. 


•SSS.OSl.tST 

eojesjes 

s«.Bts,8ee 

10,888.188 
181817,101 

ao.Nsa,83< 

8.708.1SO 


888018,888 
184.888.488 


•788^  1 38.4.18 
t«l.T81.0M 


FtOttu 


f  ST 

-  8« 
T  0-T 

••is-e 

-  0-7 
4  3  0 

-  3-5 


¥  *-l 
+  8-3 


f  4  8 
1-   9-3 


8830.001. 47« 


The  full  detaOa  of  clearin);*  for  the  week  co.-ered  by  the 
above  atatement  will  be  ki vea  next  Saturday.  W  «>  rannot,  of 
oouiee,  fumiab  them  to-day,  bank  ciaaringa  beinn  inude  up  by 
the  Tarious  clearing  booaee  at  noon  on  Saturday,  itod  hence  in 
the  aboTa  the  laet  twenty-four  boors  of  the  week  have  to  be 
in  all  oaeea  eatimated,  aa  we  ko  to  preaa  Friday  night. 

Our  naoal  detailed  tlEUiea  for  the  pr<*Tk>ua  week,  oOTerinfc 
ttie  retoma  for  tbe  period  ending  wtta  Saturday  noon,  Janu- 
ary 18,  are  Ki*en  below,  and  we  atso  prneent  the  reaulta  for  tbe 
oorreepondinn  ''•ek  in  18W,  1894  and  1998.  In  compariaon 
with  tba  preoedinn  waak  there  is  a  loaa  in  the  agf^egmte 
ezdiaaiee  of  about  thirty-three  and  a  quarter  oiillion  Julian', 
but  at  New  York  alone  the  loaa  la  nearly  twenty  thre» 
milUooe.  Oontraated  with  the  week  of  1805  the  total 
for  tba  whole  eoiiatry  ahow*  an  iocreaae  of  0-1  por  cent. 
Compared  with  tlie  week  of  1894  the  current  retuma  re- 
eord  an  oxoeas  of  17-9  per  oeat  aad  tbe  loaa  fro-n  1898  ia 
n  per  08M.  Outside  of  .Saw  York  tbe  Rain  over  1895  is  3  1 
par  cent.  Tbe  exceaa  orer  18W4  reachea  7'4  per  cent,  but 
Baking  oomparlaaii  with  1898  the  loea  ie  seen  to  be  16-3  per 
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*Mot  lodndad  la  totals.      t  Pabllaatlon  taapaulad  for  tba  praaant. 
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THE    FINANCIAL    SITUATION. 

Everything  is  waiting  for  the  opening  of  the  sub- 
iciiptions  to  ihe  new  loan;  when  that  is  done  very  likely 
ttfwre  will  be  a  further  and  perhaps  prolonged  suspense 
aa  ^e  transaction  passes  through  the  mazes  of  its  sub- 
sequent history.  In  the  meantime  Congress  does  noth- 
ing eicept  what  is  further  disturbing,  business  continues 
to  contract  and  new  enterprise  is  substantially  sus- 
pended. Amid  it  all  there  is  a  hopeful  feeling,  but 
with  each  rumor  the  bears  start  the  Stock  Exchange 
grows  shaky.  List  Saturday  a  story  from  London 
tJiat  the  "flying'  squadron  had  been  ordered  to 
Se  Bermudas  was  quite  unsettling;  no  wonder, 
fttra  British  fleet  in  American  waters  was  interpreted 
a^  furnishing  a  fresh  text  for  another  lot  of  violeat  Sen- 
atorial speeches,  a  style  of  oratory  which  had  re- 
cently in  good  measure  subsided.  Tuesday  there  came 
a  positive  statement  by  Mr.  Goschea,  firat  Lord  of  the 
Admiralty,  that  the  flying  squadron  was  not  intended 
as  a  menace  to  any  body  or  any  nation.  A3  the  Ven- 
ezuelan question  had  prior  to  the  rumor  of  Saturday 
assumed  apparently  a  much  more  paoific  form  this  an- 
nouncement was  hailed  as  a  confirmation  of  the  really 
friendlier  attitude  the  dispute  had  taken. 

In  this  position  affairs  stood  Wednesday  and  at  the 
opening  on  Thursday.  But  on  the  latter  day  the  mar- 
ket was  tig»in  disturbed  by  a  cable  annouaoing  that 
the  "  Pall  Mtjll  Gazitte"  published  a  statement  to  the 
effect  that  an  offensive  and  defensive  alliance  had  been 
formed  between  Russia  and  Turkey,  and  that  the 
treaty  wii  on  the  lines  of  the  agreemeat  of  1833.  By 
that  agreement  Turkey  promised  in  the  event  of  Rus- 
sia going  to  war  to  ''lose  the  Dardanelles  to  warships  of 
all  natioQS.  As  the  other  European  powers  refused  at 
that  time  and  thereafter  to  recognize  the  1833  treaty, 
and  since  it  was,  as  a  consequence,  substantially  aban- 
doned, we  scarcely  see  how  a  new  treaty  along  the  same 
lines  as  the  old  one  would  have  any  more  force  than 
the  old  arrangement.  Still,  the  disturbance  in  tioaacial 
affairs  which  the  announcement  was  cabled  to  have  made 
in  London  seemed  to  give  importance  to  the  statement. 
It  was  cabled  later  on  the  same  day  that  the  Eng- 
lish foreign  office  had  n"  confirmation  of  the  report, 
and  the  heavy  tone  of  the  London  market  was  then 
ascribed  to  an  unfounded  rumor  of  the  illness  of  the 
Queen.  Altogether,  in  the  absence  of  any  domestic 
ev«>nt  of  special  imporcaace.  Wall  Street  transactions 
were  disturbed  by  these  foreign  rumors,  especially  as 
the  arbitrage  houses  seemed  to  take  each  occasion  to 
sell  freely  stocks  having  an  international  market. 

Another  feature  of  the  week  has  been  the  resump- 
tion of  the  import  of  gold.  Monday  $150,000  arrived 
on  the  Fuerat  Bisaiarck;  on  Tuesday  #"^18,760  Spanish 
gold  came  in  from  Mexican  ports  which  was  turned 
into  the  Assay  office,  as  was  also  $90,000  which  arrived 
from  Havana  on  the  name  day;  there  is  also  afloat 
on  the  St.  Paul  $1,000,000.  Bullion  dealers  now  re. 
port  gold  at  ^(^2  of  1  per  cent  premium.  This  of 
eourse  accounts  for  the  movement  of  the  metal  to  this 
center.  Dealers  say  at  the  above  premium  there  is  a 
good  counter  demand,  ranging  from  $50,000  to  $500,- 
000,  from  individuals  and  corporations  who  intend  to 
bid  for  the  new  bonds. 

As  already  said,  our  industries  are  getting  into  a 
stagnant  condition  as  the  result  of  the  uncertainties 
connected  with  the  financial  outlook.  Should  this 
continue  much  longer,  it  is  to  be  feared  that  our  >;reaC 
transportation  lines  will   in  the  etd  feel  the  effects  in 


a  diminishing  volume  of  business.  Two  large  compa- 
nies have  furnished  their  statements  of  earnings  this 
week  for  the  month  of  December,  each  being  typical 
of  the  section  of  country  represented  by  it.  One  of 
these  is  the  Chicago  &  North  Western,  the  other  the 
Pennsylvania  Riilroad.  The  North  Western  has  been 
reporting  heavy  gains  every  month  since  the  beginning  of 
the  second  half  of  the  late  calendar  year,  and  the  month 
of  December  has  proved  to  be  no  exception  to  the  rule, 
the  return  showing  an  increase  over  1894  in  the  sum  of 
no  less  than  $567,941.  This  increase  raises  the  earnings 
for  December  1895  to  above  those  for  December  1893, 
though  still  leaving  them  below  the  exceptionally  high 
total  of  1893.  Of  course  we  do  not  overlook  the  fact 
that  in  this  case  great  benefits  are  accruing  from  the 
large  movement  of  spring  wheat  as  a  result  of  the 
excellent  harvests  in  that  section  in  the 
late  season,  but  it  is  equally  true  that  except 
for  the  coincident  revival  of  trade  all  over  the 
country  such  a  marked  improvement  ia  earnings 
as  we  now  find  would  have  been  out  of  the  ques- 
tion. 

As  regards  the  Pennsylvania  Riilroad,  its  figures 
reveal  the  situation  in  the  iron  and  the  steel  centres 
and  the  great  manufacturing  districts.  On  the  Hues 
east  of  Pittsburg  and  Erie  tae  company  reports  an  in- 
crease in  gros  for  the  montti  of  $4S5,815,  and  on  the 
lines  west  of  Pittsburg  and  Erie  an  increase  of  $425,- 
264,  making  together  over  nine  hundred  thou- 
sand dollars.  The  company  has  continued  its 
practice  of  putting  a  considerable  pajt  of  the 
added  revenues  back  into  the  proparty,  and 
this,  together  with  the  cost  of  doing  an  en- 
larged amount  of  work,  is  reflected  in  an  increase 
in  expenses  of  $335,036  on  the  Eastern  lines  and  of 
$212,902  on  the  Western  lines,  together  an  addition  of 
$547,938.  In  other  words,  of  the  $911,079  gain  in 
earnings  for  the  month,  $547,938  was  paid  out  in  the 
shape  of  wages  and  in  the  purchase  of  needed  snp- 
plies,  thus  reaching  the  laborer  or  the  business  man  in 
one  form  or  another.  We  may  say  furthermore 
that  for  the  full  twelve  months  the  addition 
to  expenses  on  the  combined  system  has  been  nearly 
6|  million  dollars— in  exact  figures  $6,402,510.  This 
sum  represents  the  contribution  which  this  one  great 
corporation  his  made  out  of  its  increase  in  revenues  to 
keep  business  active  and  labor  employed.  We  need 
hardly  say  that  should  the  recovery  in  earnings  estab- 
lished by  the  system  the  last  year  be  lost  in  1896  as  a 
consequence  of  Congressional  neglect  or  error,  this 
beneficent  fertilizing  stream  would  also  again  be  cut 
off. 

Money  on  call  representing  bankers'  balances  has 
loaned  this  week  at  the  Stock  Exchange  at  3  and  at  4^ 
per  cent,  averaging  about  4  per  cent,  and  banks  and  trust 
companies  quote  6  per  cent  as  the  minimum.  There  is 
an  easier  feeling  in  the  time  loan  branch  of  tae  market 
and  money  is  offered  with  some  freedom  at  6  per  cent 
for  four  to  six  months,  but  the  inquiry  is  chiefly  for 
shorter  dates.  Foreign  bankers  are  willing  to  make 
engagements  for  ninety  days  to  four  months  at  5  per 
cent,  stipulating,  however,  for  re-pajment  in  gold,  and 
some  of  these  bankers  are  offering  loans  for  the  same 
time,  with  the  same  stipulation,  at  G  per  cent.  This  is 
the  rate  quoted  for  all  dates  for  currency  loans.  There 
has  been  considerable  re-discounting  of  commercial  paper 
in  this  market  for  Eistern  banks  that  are  probably  assist- 
ting  their  customers  to  prepare  for  payments  for  bond 
subscriptions,  and  this  papjr  has  bsen  very   promptly^ 
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taken  at  6  per  ont,  being  regarded  as  choice,  having  a 
bank  eodorsement.  Some  very  good  foar  montha 
single-name  paper  has  sold  at  7  and  at  8  per  cent,  and 
in  a  few  ioslances  12  per  cent  has  been  paid  for  names 
which  in  a  normal  condition  of  the  market  would  sell 
at  5  to  6  per  cent.  These  transictions  do  not,  it  is 
claimed,  indicate  the  character  of  the  paper  market. 
There  is  a  better  dijpoution  to  buy  really  good  names 
and  q  lotations  are  6  per  cant  for  sixty  to  ninety  day 
bills  receivable,  6  for  foar  monthi  commission  house 
name*,  6@7  for  prime  and  7@12  for  good  four  to  six 
months  single  names. 

The  Bink  of  England  minimam  rate  of  disconnt  re- 
maiog  nnchanged  at  2  per  cent.  The  ctble  reports 
disconn'B  of  sixty  to  ninety  day  bink  bills  in  London, 
15  16  of  1  per  cent.  The  open  market  rate  at  Paris 
ia  1|  per  cent  sod  at  Berlin  and  Frankfort  it  is 
3^  per  cent.  According  to  our  special  cable  from 
London  the  Bink  of  England  gained  £1,613,678  bul- 
lion daring  the  week  and  held  at  the  close  of  the  week 
£47,696,381.  Oar  correspondent  further  advises  us 
that  thd  gain  was  dae  to  £752,000  received  from  the 
interior  of  Great  Britain  and  to  the  import  of  £892,000, 
of  which  £735,000  were  bought  in  ine  opeu  market, 
£116,000  imported  from  Holland  and  £41,000  from 
other  countries. 

The  foreign  exchange  market  has  been  dnll  and  a 
Utile  irregular,  growing  easier,  in  the  absence  of  de- 
mand, towaids  the  middle  of  the  week,  and  later  becom- 
ing firmer.  Bankers  report  a  fair  supply  of  commer- 
cial bills  against  cotton  and  breadsioffs,  chiefly  the 
latter,  bat  the  arbitrage  bosineM  in  stocks  haa  had 
little  influence  upon  exchange  either  way.  The  condi- 
tion of  the  market  is,  to  some  extent,  abnormal,  and  it 
must  so  continue  while  there  is  a  premium  on  gold 
■nflSciently  great  to  attract  the  meCal  from  abroad. 
There  is  some  expectation  of  an  increasing  premium 
upon  legal  tenders,  as  the  time  approaches  for  pay- 
ments to  be  made  for  the  new  Government  bonds.  The 
demand  for  exchange  has  been  confined  to  current 
remittance  and  this  haa  kept  the  ma'ket  bare  of  bills. 
On  Wednesday  there  was  an  export  of  12,500,000  gold, 
made  necessary  by  the  inability  of  bankers  to  pro- 
cure round  amounts  of  exchange  for  remittance. 
On  Mondny  Brown  Bros,  advanced  their  potted  rates 
to  4  88^  for  long  and  4  90  for  short,  and  all  the  draw- 
era  then  maintained  noiform  figureii.  The  tone  of  the 
market  was  irregular,  rates  for  actual  business  in  sixty 
days  sto'ling  being  quoted  at  4  87194  88,  an  advance 
of  one  quarter  of  a  cent  compared  with  Friday  of  last 
week,  while  cable  transfers  were  4  89^04  80^,  one 
quarter  of  a  cent  lower.  \o  change  was  made  on  the 
following  day,  either  in  poeted  or  in  actual 
rates,  but  on  Wednesday  Brown  Bros,  reduced 
their  nominal  figures  to  4  88  for  long  and 
4  89^  for  short,  and  while  r»tei  for  aota*l  business 
in  long  sterling  remained  unchanged,  those  for  short 
were  reduced  to  4  88i(^4  89  and  cable  transfers  to 
4  89@4  89^;  the  change  was  due  to  the  fact  that  the 
demand  for  remittance  was  satisfied  by  the  irold  ex 
ports  on  that  day,  and  also  that  there  would  be  no 
European  mail  until  Saturday.  On  Tfanrsd«y,  after 
opening  ur  changed.  Brown  Bros,  advanced  the  sixty- 
day  rate  to  4  88J.  No  change  was  made  by  the  other 
drawers  and  the  tone  of  the  market  was  quoted  firm 
by  reason  of  some  inquiry  for  Saturday's  mail.  The 
rates  for  actual  business  rem«ioed  unaltered,  and  it 
waa  then  atideratood  that  no  gold  would  be  shipped  on 
Saturday,  partly  because  the  steamer  sailing  on   that 


day  was  compirativclj  slosr.  This  view  proved  cor- 
rect, as  no  engagements  for  shipment  were  made  yester- 
day. Gold  export3  ou  Wednesday  were  by  Lizard  Freres, 
$900,000  ;  L.  Ton  H  )flman  &  Co.,  $800,000  ;  Heidel- 
bach,  Ickelheimer  &  Co.,  $500,000,  and  Miiller,  Schall 
&  Co.,  $300,000;  total,  $2,500,000.  The  market  yes- 
terday was  dull,  with  rates  for  actual  basinesa  one- 
quarter  of  a  cent  higher  for  sight  and  cables,  bat 
unchanged  for  sixty-day  bills.  The  following  table 
shows  the  daily  posted  rates  of  exchange  by  leading 
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The  market  dosed  steady  on  Friday  at  4  88|  for 
sixty  day  'and  4  89i@4  90  for  sight.  Rates  for  8otual 
basinesa  were  4  87f04  88  for  long,  4  89@4  89^  for 
short  and  4  89i<34  89^  for  cable  transfers.  Prime  com- 
mercial bills  were  4  87i®4  87^  and  documentary  4  86f 
(34  87. 

We  have  noted  above  that  the  Pennsylvania  Railroad 
in  its  return  for  December  reports  $485,815  gain  in 
gross  on  its  Eastern  lines  and  $425,264  gain  on  the 
Western  lines,  and  that  expenses  on  the  combined 
system  increased  during  the  month  about  $54t<,0(X). 
In  the  net  the  improvement  is  $150,779  on  the  Eastern 
lines  and  $^12,362  oa  the  Western  lines.  In  Decem- 
ber of  the  previous  year  the  changes  had  been  com- 
paratively slight — $78,454  decrease  in  gross  and  $47,- 
411  decrease  in  net  on  the  combined  system,  foil)  wing 
however  a  very  large  loss  in  1893  in  the  case  of  the 
groae.  The  following  gives  the  results  for  the  Eistem 
lines  for  a  series  of  years  past — both  for  December  and 
the  twelve  months. 
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The  foregoing  shows  that  on  these  Eastern  lines  the 
company  during  1895  recovered  $5,922,894  of  its  loss 
in  gross  and  $1,342,329  of  its  lots  iq  net.  In  addition 
the  company  gained  $4,591,314  in  gross  and  $2,769,369 
in  net  on  the  Western  lines,  making  an  improvement 
for  the  combined  system  of  over  10^  million  dollars  in 
gross  and  of  over  4  million  dollars  in  net — a  very 
noteworthy  record. 

Among  the  other  roads  which  have  this  week  made 
returns  for  December,  the  Pittsburg  Ciocinnati  Chi- 
cago &  9f.  Louis  reports  $135,008  increase  in  gross  and 
#74,585  iocrease  in  net;  the  Pittsburg  Youngstown  & 
Asbtabulj,  $7,709  decrease  in  gr<  ss,  $17,530  decrease  in 
net ;  the  Northern  Cdutral,  $41,400  increase  in  gross, 
138,898  increase  in  oeSani  the  Wostera  ilaryland, 
16,383  increase  in  gross  $2,160  increase  ia  net.  B>low 
we  furnish  four-year  oomparison  for  a  number  of 
road*. 
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The  foUoirinR  8tatemetii.^7,e8  the  week's  moTOnreuts 
of  money  to  and  from  the  intetior  by  the  N.  Y.  ba.ilcs. 
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WHEAT  AND  AN  UNSOUND  CURRENOT. 
There  is  an  inquiry  relating   to  the  existing  indus- 
trial situation,  well   worn   by  discussion  it  may  be, 
-which  nevertheless  is  so  often   raised  that  it  will  be  of 
use  to  again  devote  a  little  time  to  its  consideration. 
A  letter  referring  to  the  matter  in  mind  we  have  kept 
near  us  for  about  two  months,  intending  to  notice  the 
anggestion  as  soon  as  we  could   make  it  convenient. 
What  our  correspondent  says  we  give  below.    The  idea 
the  writer  intends  to  enforce  is  that  it  is  not  the  cur- 
lency  defects  but  the  price  of  wheat  that  is  the  main 
cause  of  the  present  depression.     In  other  words,  we 
may  relieve  trade  from  the  disturbing  effects  of  an  un- 
sound currency  without  favorably  affecting  the  price  of 
wheat ;  that  consequently  we   must  wait   "  until  the 
long-continued  agricultural  depression  has  spent  it- 
self, amd  its  pendulum  swings  the  other  way,"  before 
■we  can  expect  the  "  business  situation  to  greatly  im- 
prove." 

Scott  a  Co.,  bankers  &  Brokers,) 
WiI,MlNGTON,  Nov.  26,  18U5,     i 

Bditori  Cotnmerclal  and  Financial  Chronicle: 

Deak  8JB8:— We  are  appreclaUve  readers  of  your  publication.    In 
your  admirable  artiole,  "  Why  Not  Settle  the  Currency  liuostion  Nowl' 
In  last  week's  Issue,  you  hold  that  the  malu  cause  of  the  presdut  unfiiv- 
orable  conditions  Is  our  currency  situation.    You  state  :    "  We  only 
refer  to  them  now  to  recall  how  universal  the  loss  is  that  is  being 
oaosed  by  our  unfortunate  currency  system,  at  a  time  too  when  indus- 
trial conditions  are  so  favorable  that  we  almost  have  within  our  reach 
a  term  of  prosperity  greater  than  ever  before  realized."    Wo  do  not 
"Wish  to  belittle  the  loss  resulting  from  our  unsatisfactory  currency 
eyiteni,  and  we  should  like  to  be  able  to  believe  fully  with  you  in  the 
above  (luotation ;  but  with  about  47  per  oi-nt  of  our  entire  population 
•-•<"•  the  Census  of  1890)  dependent  on  agriculture,  is  it  not  true  that 
•'-»>  of  this  47  per  cent  Is  absolutely  unprosperous 
revalllnt:  prices  I   That  this  important  part  of 
<  rplus  to  spend,  is  not  that  the  main  cause  ot 

(.■£        editions  ?    Do  yon  believe  that  sensible  cur- 
»   .'I- .  aid  affect  the  prices  of  these  staples  sulBclently 
•^J  class  of  our  people!     We  would  appreciate 
ills  matter.    So  many  of  us  fear  the  business 
y  Improve  until  the  long-contiuued  agricultural 
.self  and  its  pendulum  swings  the  other  way. 
Yours  truly,  Bcott  &  Co, 


Tnere  probftbfy  never  was- a  time  of  d session  when 
one  could  8pe»k'of  »  single  inilaence  asd'say  that  it,  and 
it  alone,  was  interfering  witu  industrial'  development. 
"Bbere  may,  in  tmtb,  be  biptr  a  single  cause  at  first,  and 
yet  the  dislocatrion  may  permeate  fiaally^  our  entire 
hidnstrial  system)  acting  and're-acting  witb  eacb  new 
distmrbance  it  works,  aggravabing  everjR  »nf4vo»a>>le 
cireumstance,  until  the  mini'is  honestiy  confused  in 
the- effort  to  fix  upon  the  leadini;  and  origjnal  source 
of  the  barm  wrought.  Look  baek  for  ilihetiation  over 
the  road  we  have  beea  travel'ing'  the  last  thrra  or  more 
yeare.  Large  prodnction  of  eottco  in  JEmerica  with  a 
decided  fall  in  price'  is  one  important  featare;  a  full 
production  of  wheat  in  Europe,,  with  aor  enlarged  -msi- 
ble  rapply,.  is  another;;  »tiU  oUier»»re  low-priees  for  all 
agrieultural  prodnets,  very  smalll  margia-of  profit*  in 
every  indoatry,  tariff.  ajitationj..e!sport&of"g»ld,  with- 
drawals of  foreign  capital,  aod'  numeions-  ^ank  and  ' 
other  failures.  We  only  8top>  eiOTmerafbTng-  them  be- 
■cause  we  have  specifltad  enoo^i  to  enforce*  what' we  • 
jhave  asserted  and  satisfy  every  on©  of  thetrath  of  the  • 
statement  x>i»de.  We  never  haw  said  and'  never  in- 
tended' to  8*y  that  aa  -jiDBOunA'  currency >w«*  the  only 
influenoe  (depressing  whe^t  at  ^»  moment,,  or  that  the 
low  x>frce  of  wheat  did'  not  ia  liarn  co»tr»b«te  tc>the 
ti'ade  depreesion. 

While  tbeugh  we  ad<mit  tha^'imther  mit  th«  foregoing 
assertions  if  made  woa-lA  be  ccirect,  it  i«  ■  equally  well 
established  that  there-are  prinMW7  causas  an4  secondary 
causes  ofa-eonlinued^and  geQ»?t6.1  trado-depii>ession>  And 
that  the  low  price  ot  products-can  never 'i a  such  a-case 
be  a  primaaTy  cause.     ^Prices  &s»  depeu^ni^  upon   sup- 
ply and- dMsaod.     T5-be  sure^titere  ai*.  atr  times  Dther 
contributiB-g  influeDees.     As  for  instauoei  when    there 
isatende»ey  towards  adeficien<Eiy\in  the  smpply,  oir-when  . 
there^  ifr  a  tendency*  towards  an   exce8S>  competition 
among  selkrs  or  coEipetitioD<  among  bu.yers,  as  the  case  - 
may  be,  may  depress- or  raiw-  pirices-  abaiormalJy  ;  but', 
this  is-  more  or  less*  »  tenaporary  movement  »r  f oro& , 
whieh.  breaks  down  after  a  birief  pejiodi  througit  an  en-, 
larged'  product  an^very  likely  an  ower-supplji  if  thare 
has  been  a  lack  wbich  has-  l6d   tiO'  abnormjtlly  hig^ 
prices,,  or   through,  a  decoaased  jroduct  if   there  baa 
been,  an  excess  causing  abxormalLy  l«vw  prices.     Honce 
we  are  brought  book  to  tba  posiiioa   that  supply   and 
demand  control  ^rice,  andi  that  eonseque^tly  a  decline 
in  the  value  of  w^eat  caBiQot  in  itself  be    the   ca:iBe  of 
trade  depressioa ;  there  must  be  a  cause   or  causest 
operating  whidi  have   increaiad  the   supply  ef  that, 
commodity   materially   or  deci<eased  tike  demand,    op- 
both,  before  price  wili  fall.     The  wheat  depression  ia 
thus  no  hap-hazard  affair,  n»  "swing  of   tbe   pendiii..t 
lum"  to  be  reversed  when  tbe  movement  "^^has  speitt 
itself."    Tbsre  are  jeal  forces  at  work   lying  back  of 
the  depression  in  pjice,  eitloer  pernaanent  or  removable 
or  both  ;  so  far  as  they  are  permanent   any  backward 
swing  is  impossible  j  so  far  as  they  are  removable  a  re- 
covery in  prices  is  of  coarse  to  he  expected  when  such, 
agencies  are  eliminated. 

If  one  would  seek  to  reach  a  correct  idea  as  to  the 
present  relation  of  wheat  to  the  matter  of  trade  de- 
pression one  must  study  the  causes  which  have  affected 
the  supply  and  demand  of  that  cereal.  Any  influence 
found  to  be  at  work  since  price  began  to  fall  that  hag 
tended  to  increase  the  former  or  decrease  the  latter  will 
help  to  disclose  the  method  of  recovery.  A  notable 
fact  apparent  at  the  outset  is  that  there  seems  to  be  no 
I  sufficient  justification  for  the  situation   in  the  amount 


of  the  increased  supply.     That  is  to  say,  granting  all 
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•other  conditions  to  be  unchanged,  the  decline  has  been 
excessive.  It  is  qaite  impossible  to  determine  with 
any  exactness  what  has  been  the  increase  in  the  supply 
■of  vheat  seeking  a  market.  Some  reach  a  conclasion 
by  taking  the  estimated  crop  compilations  of  the  whole 
world,  and  others  by  taking  those  for  European  coun- 
tries as  the  basis  for  their  resnlta.  Both  are  uncertain 
factors,  for  neither  class  of  figures  can  be  obtained 
for  a  wide  enough  reach  of  years  made  np  on 
the  same  plan  to  furnish  a  comparison  of  sufficient 
length  to  give  certainty  to  the  argument.  Suppose 
one  shoul<]  start  an  ea'.imate  of  the  wants  of  consumers 
with  Nenman'd  figures  for  Europe,  which  for  1870  to 
1880  averaged  1,287,000,000  bushels;  if  so,  even  the 
large  later  totals  do  not  show  an  increase  sufficient 
to  equal  the  additional  requirements  necessary  to  meet 
the  natural  increase  in  population.  Or,  if  we  taike 
Dornbusch's  estimate  for  the  world  in  1880  and  com- 
pare it  with  the  latest  results  as  collected  and  compiled 
by  our  own  Agricultural  Bureau,  the  increae  shown 
-does  not  any  better  explain  why  the  price  of  wheat 
should  be  cat  almost  in  half  to-day. 

There  has,  though,  no  doubt  bean  what  may  be 
-called  an  oTer-prodnction  in  the  three  years  prior  to 
1895.  Of  the  truth  of  that  statement  the  Agricultu'-al 
SoraMi's  figures  seem  to  afford  good  eridenoe,  while  the 
inereie  in  the  visible  stocks  carried  orer  from  year  to 
year  appears  to  confirm  the  opinion.  In  thsyear  which 
has  just  closed  there  is  again  a  smaller  yitrld  and 
■mailer  stocks.  But  the  conolusion  we  think  every- 
one must  reach  who  will  tfaorooghly  exunine  the  sub- 
ject with  the  help  of  this  olasa  of  statiaiica  is  that  the 
inoreMe  in  the  supply  since  1S70,  when  considered  in 
oonneotion  with  the  increase  in  population,  furnishes  no 
•affioient  reason  for  the  low  Talne  of  wheat  ruling. 

On  the  other  band,  it  is  equally  clear  that  there  are 
••Teral  reasons  why  wheat  sbonld  be  permanently  lower 
than  it  waa  yeara  ago,  and  why  the  world  ii  not  likely 
to  see  wheat  at  a  dollar  a  baahel  again,  except  it  may 
be  temporarily,  aa  for  instance  in  case  of  a  wide  dis- 
aster to  crops.  We  need  not  enUu'ge  upon  these  iollu- 
«nces,  as  they  aie  well  known  and  hare  been  often  re- 
ferred to.  One  cause  is  that  the  cost  of  production 
has  decreased  ;  another  is  the  cost  of  reaching  a  mar- 
ket is  much  leas  ;  still  another  is  that  the  average  land 
given  to  wheat  is  more  prolific  than  formerly.  As  to 
the  effect  upon  price  of  rich  lands  for  wheat,  it  is  to  be 
said  that  there  are  such  lands  not  only  in  America  but 
all  over  the  world  ;  besides,  the  modern  machines  for 
cultivating  wheat  are  also  in  use  everywhere  ;  and  fur- 
thermore cheap  freights  are  a  universal  condition. 
Hence,  although  the  West  can  produce  and  market  this 
staple  as  cheap  as  any  other  part  of  the  world,  so 
far  as  these  influences  htve  deorsMed  the  cost  of  rais- 
ing and  marketing  the  grain  aad  so  lowered  its  value, 
to  that  extent  no  one  need  expect  a  recovery  of  price. 
Or  to  pat  the  proposition  in  another  form,  we  shall 
never  again  see  the  day  when  the  price  of  wheat  will 
enable  the  lands  of  Long  Island,  or  others  of  like 
character,  to  raise  wheat  at  a  profit  For  these  reasons 
if  there  is  any  farmer  having  such  landu  who  is  indulg- 
ing a  hope  and  waiting  for  the  pendulum  to  s^ing  so 
far  back  that  he  will  again  be  in  a  position  to  make 
money  planting  wheat,  he  might  as  well  give  up  the 
thought  at  ooce.  Moreover,  if  the  return  of  prosper- 
ous times  depends  npon  the  return  of  those  conditions, 
prosperous  times  must  be  indefinitely  postponed. 

The  conclasion  from  the  foregoing  is  plain.  Only 
one  way  remains  to  secure  any  relief  from  >>>o  <>i<s><ni{ 


depression  in  the  wheat  market,  and  that  is  through  an 
increased  demand.  As  to  the  lower  price  of  the  staple 
a  part  of  the  decline  is,  we  have  seen,  permanent  and 
cannot  be  recovered.  As  to  supply  the  existing  evi- 
dence, so  far  as  it  goes,  does  not  favor  the  prevailing 
belief  that  it  has  been  excessive  or  that  it  is  likely  to 
be  when  consumption  is  in  a  normal  condition.  The 
public  has  gone  daft  struggling  over  the  matter  of 
wheat  statistics  with  reference  to  supply.  Even  to- 
day a  large  body  of  people  are  constantly  thrusting 
upon  our  notice  India  as  the  great  destroyer  of  our 
agricultural  prospects.  India  is  no  more  to  be  relied 
upon  for  a  large  wheat  crop  than  it  is  for  a  large 
cotton  crop.  We  wonder  how  many  of  these  writers 
who  take  their  data  second  or  third  hand  are  aware  that 
India  during  its  last  three  fiscal  years,  1892-93, 
1893  94  and  1894-95,  exported  of  wheat  an  average  of 
but  11,344,590  cwts.,  or  say  (at  112  pounds  to  the  hun- 
dred-weight) only  21,176,568  bushels  a  year.  We  used 
to  hear  it  proclaimed  near  and  far,  and  pamphlet  upon 
pamphlet  was  written,  and  even  books,  to  prove  that 
t>ecause  of  India's  production  of  cotton  our  planters 
would  soon  be  without  an  occupation,  and  yet  to-day 
American  cotton  is  no  less  obviously  king  than  it  ever 
was.  '  Moreover,  as  far  as  the  evidence  now  goes 
American  wheat  has  just  about  as  much  to  fear 
from  India  as  cotton  formerly  had,  and  no  more. 

The  important  thought  tbese  facts  enforce  is  that 
demand  is  the  factor  which  should  concern  our  agri- 
cultnralists,  and  not  supply.  Farmers  have  been  dis- 
tressing themselves  altogether  too  much  about  over- 
production. It  is  contracted  consumption  that  is 
working  the  chief  harm.  If,  for  illustratioc,  our 
planters  wish  to  get  a  paying  price  for  their  cotton, 
their  aim  should  be  to  set  all  the  cotton  spindles  in 
America  in  motion,  to  have  them  run  on  long  time,  so 
that  the  production  of  goods  migl^t  be  large,  labol 
fully  employed,  and  the  industry  progressive. 
To  accomplish  this  it  hardly  needs  to  be 
said  that  every  agency  tending  to  restrict  industrial 
activity  would  have  to  be  removed.  Industrial  activ- 
ity means  that  as  nearly  as  possible  the  entire  popula- 
tion is  at  work,  a  condition  which  cannot  exist  except 
when  the  country  is  in  a  state  parmitting  continuous 
progress,  and  that  again  requires  the  freest  enter- 
prise, and  to  induce  that  we  must  have  complete  con- 
fidence. What  is  true  of  cotton  is  just  as  true  of 
wheat.  Toe  very  large  body  of  our  people  have  to 
economize;  in  times  like  these  they  have  to  watch  their 
flour  barrel.  Lit  a  state  of  confidence  and  activity  re- 
place the  present  condition  of  distrust,  uncertainty 
and  sluggish  movement  of  affairs,  and  the  effect  on 
the  consumption  of  wheat  could  not  fail  to  bo  mani- 
fest. 

Nor  would  the  revival  of  business  in  the  United 
States  be  a  home  affair  only.  As  we  have  said  on  other 
occasions,  no  single  country  has  such  an  iniluence  on 
the  world  of  consumers  as  America.  Increased  indus- 
trial development  here  always  has  imparted  more  life 
and  energy  to  the  reproductive  forces  in  Great  Biitain 
and  the  Continent  than  a  like  movement  among  any 
other  70  millions  of  people.  Our  improved  conditions 
this  summer  did  something  for  Europe  and  that  in 
turn  did  more  for  ourselves.  Higher  wheatand  higher 
cotton  were  partly  due  to  that  influence,  much  of 
t^e  gain  being  lost  as  the  outlook  here  became 
Ifss  promising.  To-day  business  is  nowhere  active, 
but  rather  of  a  dragging  character,  though  in  better 
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In  the  Northwest  aad  South  reflects  in  part  the  higher 
prices  for  wheat  and  cotton.  Roth  of  those  staples 
might  to-day  be  selling  at  more  remunerative  rates 
if  it  were  not  that  confidence  in  financial  and 
boiiness  circles  is  greatly  less  than  it  was  last  sum- 
mer. The  lower  values  in  the  cotton  market  are 
directly  due  to  this  cause,  through  a  loss  thereby  pro- 
duced in  spinning  requirements.  Every  other  condi- 
tion would  give  us  higher  cotton  instead  of  lower. 

So  we  are  again  brought  back  to  the  point  all  invest! 
gations  of  commercial  affairs  bring  us  to— the  urgency 
of  currency  reform.  We  said  last  November  there  was 
no  way  in  which  the  beginning  of  business  activity 
then  already  secured  could  be  developed  into  the 
broader  form  of  general  buoyancy,  except  by  removing 
the  cause  which  was  at  that  moment,  and  is  to  a 
greater  extent  now,  imparting  uncertainty  to  the  future 
of  all  values.  Rest  assured  that  until  the  ability  of 
the  Treasury  to  redeem  all  its  promises  in  gold  is 
placed  beyond  doubt  there  can  be  no  free  enterprise. 
And  while  that  is  the  case  consumption  of  all  farming 
producte  will  be  restricted  and  our  agriculturalists  will 
be  foremost  to  suffer. 


ECONOMY  IN    GOVERNMENT    THE  NEED. 

The  special  message  which  Governor  Morton  has 
sent  to  the  State  Legislature  at  Albany  urging  econ- 
omy in  appropriations  is  to  be  heartily  commended. 
And  the  suggestions  and  recommendations  he  mak' s 
could  with  advantage  be  followed  both  in  the  govern- 
ment of  our  municipalities  and  the  government  of  the 
nation.  In  fact,  it  is  in  its  broad  general  aspects  that 
the  message  and  the  advice  which  it  tenders  is  deserv- 
ing of  special  notice. 

\[r.  Morton's  solicitude  regarding  State  affairs  arises 
out  of  a  number  of  circumstances.  In  the  first  place 
the  legislators  evidently  do  not  understand  the  need  for 
•conomy,  and  aie  evincing  a  disposition  to  be  very 
lavish.  On  this  point  the  Governor  notes  that  the 
files  of  bills  thus  far  introduced  show  that  appro- 
priations aggregating  more,  than  two  and  a  half 
million  dollars  are  now  pending  before  the  Lsg- 
islature,  although  but  ten  days  of  the  session  have 
expired  and  none  of  the  appropriation  and  supply  bills 
have  yet  been  prepared.  In  the  second  place,  special 
causes  make  an  increase  in  the  yearly  requirements  inev- 
itable in  any  event.  An  amendment  to  the  Constitu- 
tion was  adopted  last  autumn  authorizing  the  creation 
of  a  debt  of  19,000,000  for  the  improvement  of  the 
canals,  and  provision  will  have  to  be  made  each  year 
to  meet  the  interest  and  sinking  fund  calls  on  this 
debt.  Then  also  the  Legislature  will  have  to  provide 
at  the  present  session  for  transferring  the  care  of  the  de- 
pendent insane  in  this  city  to  the  State  at  large.  This 
the  Gsvemor  points  ont  will  mean  a  fixed  addition 
to  the  tax  rate  of  one-third  of  a  mill,  or  11,431,000. 
Mr.  Morton  also  quotes  a  statement  from  the  last  re- 
port of  the  State  Comptroller  showing  that  five  items  of 
expenses  alone — namely  charity  (inclmiing  the  pauper 
insane),  the  school  system,  the  militia  (exclusive  of 
betterments),  canal  maintenance,  and  judges'  salaries — 
and  which  are  more  likely  to  increase  with  the  years 
than  to  decrease,  now  call  for  a  yearly  outUy  of  IL3,- 
700,000,  equivalent  to  a  tax  rate  of  2*96  mills  on  the 
dollar.  ^We  might  add  that  tne  tax  rate  for  the 
late  year  (we  mean  the  actual  amount  leutd  for  all 
purposes)  was  materially  higher  than  in  the  years  im 
mediately  preceding,  the  figures  bairig  "i'Z^   iniilj  fur 


1895,  a-18  mills  for  1894,  2-58  mills  for  1893,  1-98 
mills  for  1892  and  1-37  mills  for  1891,  the  rate  in  the 
latter  year  having  been  exceptionally  low. 

The  Governor  well  says  that  while  the  Lsgislatare 
should  at  all  times  avoid  unnecessary  and  excessive  ap- 
propriations of  public  money  and  require  the  strictest 
economy  consistent  with  good  administration  in  every 
branch  of  the  public  service,  there  ij  to-day  a  special 
reason  why  the  principle  should  be  carefully  applied 
in  the  fact  that  the  condition  of  mercintile  and  indus- 
trial classes  makes  it  desirable  that  the  burdens  of  tax- 
ation shall  be  made  no  heavier  than  is  absolutely 
necessary.  "The  people  have  endured  a  long  period 
of  business  depression,  and  waited  in  vain  for  that  re- 
turn to  prosperity  which  was  so  confidently  expected, 
and  as  a  consequence  the  burden  of  tax*tioa  rests  with 
more  than  usual  severity  upon  them.  It  is  felt  alike 
by  the  farmer,  the  artisan,  the  laborer,  the  merchant 
and  the  investor." 

No  one  will  question  the  force  of  this  statement  nor 
will  any  one  deny  that  an  admonition  of  the  same  kind 
is  needed  by  the  legislative  and  executive  officials  in 
other  departments  of  government  in  this  coun'ry. 
The  circumstances  in  the  cise  of  the  State  seem  some- 
what exceptional,  but  only  a  litnle  s.adv  is  required  to 
show  that  the  State  simply  typifies  the  general  situa- 
tion— that  the  tendency  here  observable  extends  to  all 
branches  of  the  governmeat  service.  We  fiad  nowhere 
a  disposition  to  contract  expenses,  but  every  where  a  ten- 
dency to  increase  them  and  to  assume  new  obligations 
and  burdens.  Take  the  cise  of  oar  leading  municipili- 
lies.  New  York  City  and  Brooklyn.  The  Board  of  Esti- 
mate of  this  city  a  few  weeks  ago  completed  the  bud- 
get for  1896.  It  provides  for  an  expenditure  of 
$46,496,571,  against  an  allowance  in  1895  of  only 
$39,976,960,  an  increase  of  over  6J  million  dollars. 
The  tax  rate,  it  is  estimated,  will  be  close 
to  $2  06  per  $100,  against  only  $1  91  in  1895  and  *1  79 
in  1894.  In  Brooklyn  also  there  has  been  an  in- 
crease, and  the  tax  rate  for  1895  (leaving  the  newly- 
annexed  wards  entirely  out  of  the  calculation)  is 
$2  74  against  $2  62^  for  1894.  It  is  proper  to 
say  that  in  both  cities  the  higher  tax  for  State  purposes 
has  played  some  part  in  raising  the  rate.  Bat  note 
furthermore  that  provision  exists  for  a  very  extensive 
increase  in  the  obligations  of  the  two  cities.  They 
will  share  in  the  cost,  amounting  to  several  million 
dollars,  of  building  the  new  bridge  across  the  East 
River,  and  New  York  City  will  have  to  assume  at  least 
fifty  million  dollars  of  indebtedness  in  constructing 
the  new  Rapid  Transit  road.  In  both  cities,  too,  there 
is  authority  for  other  large  outlays  for  various  pur- 
poses. We  are  not  concerned  now  with  the  merit  or 
propriety  of  any  of  these  plans  involving  the  assump- 
tion of  new  obi  gations.  We  wish  simply  to  direct 
atteniiou  to  the  fact  itself,  made  especially  significant 
in  view  of  the  increase  which  has  already  taken  place 
both  in  the  yearly  budgets  and  the  yearly  tax  rate — all 
at  a  time  when  iuduscrial  interests  h^ive  had  to  contend 
with  a  severe  and  prolonged  depression. 

Turn  now  to  the  affiirsof  the  Nuion^l  Govern- 
ment. Here  most  assuredly  there  has  b^en  the  great- 
est urgency  for  economy  in  appropriations.  As  a 
result  of  the  depression  in  business  the  revenues  of 
the  Government  have  been  eoormous'y  contracted  as 
oompired  with  the  period  when  business  was  prnsper- 
OMK,  and  for  several  successive  years  there  has  been  a 
large  deficit  below  the  disbursements.  Moreover,  on 
account  of  our  silver  troubles  the  fiaiuoj  of  the  Gov- 
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ernment  have  beeu  disturbed  as  never  before  in  a 
time  of  peace.  Ilaa  Congress  during  these  years  given 
anj  evidence  that  it  recognized  the  needs  of  the  situa- 
tion and  reduced  expenses  accordingly  ?  Not  a  bit  of 
it.  According  to  the  official  returns  the  yearly  outlays 
have  been  kept  close  np  to  the  maximum  figures 
of  recMit  yean,  such  little  reduction  as  has  oc- 
cirred  being  mainly  due  to  causes  not  connected 
with  Congressional  volition.  Leaving  the  Post  Office 
out  of  the  account,  the  expenditures  of  the  Gorernment 
were  roughly  3674  million  dollars  in  1893  i  and  356 
million  dollars  in  1894-5,  while  for  1895-6  Secretary 
Carlisle  estimates  them  in  his  last  report  at  362  million 
dollars.  As  recently  as  1887-8  the  aggregate  of  these 
expenditures  was  only  260  millioa  dollars,  or  over  a  hun- 
dred million  dollars  teas  than  at  present.  Not  only  are 
the  disbursements  being  maintained  at  the  old  high  basiti, 
but  we  may  go  a  step  further  and  assert  that  hardly 
any  one  in  either  House  of  Congress  or  in  either  polit 
ical  party  is  urgently  insisting  on  retrenchment  and 
economy. 

Nor  should  it  be  forgotten  that  during  the  last  two 
years  the  Government  has  been  obliged  to  inae  H'i 
million  dollars  of  bond*,  part  five  per  centa  and  p^irt 
four  per  cents,  involving  an  addition  to  the  yearly 
interest  charge  of  about  7^  million  dollars,  and  that 
the  further  issae  of  100  million  dollars  of  four  per 
cents  to  protect  the  gold  reserve  to  be  made  next 
month  will  add  4  million  dollars  more  per  year — 
cbargt^B  all  the  more  objectionable  beosaae  if  Congreu 
would  only  rectify  our  currency  situation  they  could  bo 
«ro!ded.  So  far  from  there  being  any  decire  to  retrench 
the  war  talk  of  the  last  few  weeks,  induced  by  the 
President's  message  regarding  Venezuela,  has  led  to  the 
introduction  of  an  entirely  new  crop  of  bills  for  the  ex- 
penditure of  money — for  guns,  ammanition,  armamentf, 
defences,  &o.,  tome  proposing  to  appropriate  fabulouii 
amonnu  for  such  porpoMS.  It  woald  be  too  much  , 
to  expect,  in  view  of  what  has  happened,  that ' 
there  will  not  be  a  considerable  increase  in  certain  of 
the  items  here  enumerated,  and  unfortunately  Con- 
greas  has  given  us  no  reason  to  think  that  an  augmenta- 
tion here  will  be  met  by  a  curtailment  of  expenditures 
elsewhere.  Indeed,  it  is  seriously  propoeed  to  a<ld 
still  further  to  our  already  excessive  pension  disburse- 
ments. 

The  tmth  is,  nothing  is  more  remarkable  in  the 
preaent  outlook  than  the  lack  of  effort  and  the  lack  of 
disposition  to  reduce  Government  expenditnres.  While 
all  onr  great  industrial  corporations  and  all  our  railroad 
corporations  have  been  forced  to  curtail  their  outlays 
in  every  direction,  while  every  merchant  and  every 
teaineea  man  has  been  obliged  to  practice  economy 
both  in  his  buainaas  and  his  home,  onr  logiilators  are 
voting  and  appropriating  money  with  tho  same  prodi- 
gality as  iiefore.  They  are  acting  in  entire  disregard 
of  the  fact  that  business  conditions  since  1893  have 
not  been  normal  and  that  the  whole  population  baa 
•offered  because  of  the  prolonged  depression  and  uc- 
favorable  conditions. 

It  strikes  us  that  in  thii  particular  the  situation  is 
different  from  what  it  has  been  at  any  previous  period 
of  adversity  in  the  country's  history,  for  the  develop- 
ment of  a  spirit  of  economy  haa  been  a  noteworthy 
characteristic  of  former  epochs  of  this  kind.  Now, 
our  legislators  seem  to  be  imbued  with  the  idea  that 
the  country  is  too  big  and  too  rich  to  subject  itself  to 
the  rules  which  govern  elsewhere  and  which  have  ob- 
tained in  the  put,  and    that  the  scale  of  government 


expenses  can  be  and  should  be  maintained.  We  think 
this  disposition  is  the  outgrowth  of  the  habitj  of  ex- 
travagance bred  and  fostered  during  that  prosperou* 
era  in  our  national  history,  only  a  few  years  back,  wheu 
the  Government,  through  the  collection  of  unneces- 
sary taxes,  was  able  to  roll  up  a  surplus  of  100  to  150 
,million  dollars  a  year,  and  every  Congressman  and 
Senator  considered  it  his  duty  to  provide  a  way 
of  spending  this  surplus  which  would  inure  to  the 
benefit  of  his  constituents.  Times  have  greatly  changed 
;  since  then,  but  our  legislators  have  not  changed  with 
I  them.  They  have  not  yet  learned  that  economy  is  the 
need  of  the  hour. 

Nothing  could  show  the  prevailing  situation  better 
I  than  the  fact  that  when,  as  at  present,  there  is  talk  of 
a  deficiency  the  proposition  is  to  increase  taxes  rather 
than  to  reduce  expenses.  Is  it  not  time  to  c  ill  a  halt? 
No  department  of  the  Government  should  be  crippled 
in  the  slightest  degree,  but  every  unnecessary  expense 
should  be  lopped  off.  That  is  the  way  to  mike  sure  of 
a  surplus  on  the  operations  of  the  Government  rather 
than  by  increasing  the  burdens  of  taxation  which,  even 
when  light,  are  borne  with  difficulty  at  a  time  of  ad- 
verse tfade  conditions. 


ODR  UffPRECEDBNTED  IRON  PRODUCTION. 

The  statistics  of  iron  production  for  the  late  calen- 
dar year  which  Ur.  James  .M.  Swank,  of  the  American 
Iron  k  Steel  Association  at  Philadelphia,  has  made 
public  this  week,  show  that  1895  will  rank  among  the 
moat  noteworthy  years  in  onr  iron-miking  history. 
!Kr.  Swank  deserves  great  credit  for  the  promptness 
with  which  he  issues  his  returns,  thus  adding  very 
oaterially  to  their  usefulness.  They  are  furnished  for 
publioation  about  tweoty  days  after  tha  close  of  the 
year,  and  they  are  very  full  and  complete. 

We  have  said  that  the  year  will  rank  aj  a  re- 
markable one.  This  is  so  for  two  reasons.  First, 
because  more  iron  was  made  than  in  any  previous  year, 
>ind,  secondly,  because  a  wonderful  and  complete  change 
occurred  in  the  condition  of  the  trade  during  tho  twalve 
months,  the  outlook  at  the  beginning  of  the  year  not 
baving  pointed  to  any  such  favorable  results  as  those 
which  now  distinguish  the  period.  In  this  change, 
however,  the  iron  trade  only  reflected  and  kept  pace 
with  the  change  in  the  general  industrial  situation. 
.'^.fter  the  great  coal  strike  in  the  first  half  of  1894,  which 
brought  iron-making  almost  to  a  standstill,  there  was  a 
pretty  general  resumption  of  work  during  the  la^c  hal  f  of 
1894,  and  the  close  found  the  production  on  a  fairly  large 
scale.  In  other  words,  a  reviving  teadenoy  wis  dis- 
tinctly manifest  the  latter  part  of  the  previous  year, 
jast  as  there  had  been  in  the  course  of  general 
trade. 

Daring  the  early  part  of  1895,  however,  this  revival 
was  arrested  and  held  in  check  by  the  critical  state  of  the 
Treasury  in  the  matter  of  its  gold  reserve.  T|ie  con- 
tract with  the  Syndicate  removed  doubt  on  this  point, 
and  as  confidence  developed  and  became  firmly  estab- 
lishod,  the  iron  trade  showed  the  beaeficial'effects,  and 
the  movement  gained  in  strength  and  force,  until  du- 
ally we  were  treated  to  an  old  fashioned  boom,  daring 
which  prices  advanced  with  marvelous  fapdicy  aad 
production  reachoJ  uuprecadeuted  figure'.  The 
monthly  record  kept  by  tho  "Iron  Ago"  of  this  city 
shows  that  at  the  beginniogof  the  year  the  capacity  of 
the  furnaces  in  blau  w^  168,414  tons  per  week,  that 
from  this  there  was  adecliaa  to  15'J,554  tons  per  week 
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on  May  1,  that  then  there  was  a  steady  and  uniater- 
rnpted  increase  to  217,306  tons  on  November  1,  with  a 
decrease  to  216,797  tons  on  December  1  and  207,481  tons 
January  1  1896,   In  prices  there  was  quite  a  marked  re- 
action daring  the  later  months.   The  close  of  the  year 
>and  the  trade  again   in  a  rather  unsettled  state,  in 
tart  because  the  upward  movement  had  reached  some- 
ihat  extreme  figures,  but  mainly  because  the  Treasury 
itnation  was  giving  renewed  grounds  for  uneasiness 
and  the  President's  Venezuelan  message  had  intro- 
duced an  entirely  unexpected  disturbing  agency  in  the 
political  and  financial  world. 

Mr.  Swank's  statistics  serve  to  reveal  the  magnitude 
of  the  make  of  pig  metal  daring  the  last  half  of  the 
year.  The  statement  for  the  first  six  months  had 
shown  a  product  of  4,087,558  tons,  and  Mr.  Swank 
then  estimated  that  the  ou'pat  during  the  last  six 
months  would  reach  five  million  gross  tons  of  2,240 
pounds.  This  estimate  proves  to  have  been  well 
within  the  mark,  for  actually  the  make  of  iron  in 
these  six  months,  as  now  reported,  was  5,358,750  tons. 
Never  previously  has  the  output  in  any  period  of  six 
months  reached  as  much  as  five  million  tons;  the 
argest  previous  amount  was  4,911,763  tons  in  the  sec- 
ond half  of  W91,  when  the  product  in  the  first  half 
had  been  curtailed  by  the  strike  in  the  Oonnellsville 
coke  regions.  As  compared  with  that  high-water 
mark,  the  product  the  last  half  of  1895  records  an 
increase  of  447,000  tons.  The  following  gives  the 
half-yearly  figares  back  to  1885. 


tta 


PBOOCCnOH  OF  PIO  IRON  Df  HALF-TBIRLT  PBRIOOS. 


Oross  Tont. 
1891— l9t  halt 3,368,107 

2<l  hair 4,911,763 

1892-l8tlialf 4,769,683 

2d  Uair 4,387,317 

1893— Ist  half 4,562,918 

2d  half 2,561,584 

1894— Ist  half 2,717,98:i 

2d  half 3,939,405 

1896-l»thalf 4.087,558 

2d  half 5,358,750 


Oross  Ton9. 

18815-lsthaIf 1.920.371 

2d  half 2.124,154 

188»-Ut  half 2,637.682 

2d  half 3.045.642 

1887-lBthalf 3.019,291 

2d  half 3.367,854 

I88-I8thalf 3,020,002 

2d  half 3,469,646 

889— l9t  half 3,661.603 

2d  half 3,942,039 

J»0— iHthnlf 4,560,513 

2d  half 4,642,190 

.  Not  only  does  the  record  for  the  last  half  of  the  year 
stand  unexcelled,  bat  the  record  for  the  whole  year  as 
already  stated  also  stands  unexcelled.  For  the  full 
twelve  months  the  product  is  9,446,308  tons.  The  best 
previous  annual  totals  had  been  9,157,000  tons  in  1892 
and  9,202,703  tons  in  1890,  compared  with  which 
there  is  an  increase  in  the  one  case  of  pretty  nearly 
300,000  tons  and  in  the  other  of  pretty  nearly  250,000 
tons.  In  1894  the  product  was  very  small,  reaching 
only  6,657,388  tons,  it  having  been  reduced  by  the  de 
pression  in  business  and  the  great  strike  in  the  bitu 
minous  coal  regions,  which  lasted  from  April  21  to  June 
18j  and  in  some  cases  even  longer.  As  compared  niih 
Uukt  :«r  of  course  the  showing  is  strikingly  favorable, 
tkelj  rease  being  over  40  per  cent.  Here  is  a  table 
jitit .  Ibe  jearly  product,  classified  so  as  to  indi- 
cate tue  amount  of  iron  made  with  each  kind  of 
fuel. 

rB01>DCTI0N  or  IKON  ACCOKDIMO  TO  FCKL  08EO. 


Tmto/tJUOUa. 


Bltamlooiu 

Mixed  anthr.  &  coke  j 

Anlhractta  akw ' 

Cbaicoal - 


Total 


18». 


'.VSO.OOS 

l,»7C,8»» 

826.84 1 


B.llC.SPS 


1802. 


0.8«.2a« 

UB7,««6  1.508.093 

48.8831    2«S,020 

358.789     637.621 

7,rZI..'.<)'j'9,157,(KiO 


laoi. 


1880. 


6.836, 

1,660, 
306,827 
57»,964 

i<.a79,a70 


98e,38S.H7 

81  l.a37,110 

'249.271 

0:8.145 

9,20-.'.503 


Mr.  Swank  points  out  that  the  great  increase  in  pro- 
duction was  largely  caused  by  the  extraordinary  demand 
for  Bessemer  pig,  which  demand  was  in  turn  chitfly 
caused  by  the  extraordinary  demand  for  structural 
steel. 

This  suggests  a  very  noteworthy  feature  about  the 
output  of    1895,  making  it  additionally  significant. 


Theextraoidiijary  total  whs  reached  without  any  large 
or  exceptional  demand  from  the  railroad?.  The 
roads  bought  cars  and  locomotives  and  general  sup- 
plies and  made  repairs  and  renewals  with  somewhat 
more  freedom  than  they  did  in  the  previous  year,  and 
yet  they  bought  only  sparingly.  Moreover  new  rail- 
road construction  was  down  to  a  minimum — in  fact  tho 
smallest  in  about  thirty  years.  Altogether  the  new 
track  laid  was  less  than  2,000  miles.  In  the  other  two- 
years'  when  the  iron  product  was  especially  large,. 
namely  1890  and  1892,  the  new  mileage  was  respect- 
ively 5,600  miles  and  4,600  miles.  An  average  of  about 
100  tons  of  iron  a  mile  would  be  a  small  allowance  for 
the  rails  required  for  the  new  mileage;  but  even  on 
that  basis  the  difference  in  favor  of  the  earlier 
years  on  the  heavier  amount  of  new  construction  ie- 
large.  Considering  that  difference,  the  increase  on 
the  1895  make  of  iron  is  really  greater  and  more  note- 
worthy than  appears  by  the  face  of  the  totals. 

It  is  important  to  observe,  too,  that  the  large  produc- 
tion was  not  attended  with  any  increase  in  stocks  but 
rather  with  a  decrease.  Including  the  stocks  held  in 
the  warrant  yards  of  the  American  Pig  Iron  Storage 
Warrant  Company,  aggregate  stocks  were  506,132  tons 
December  31  1895,  against  520,590  tons  June  30 
1895  and  661,328  tons  December  31  1894.  These  re- 
turns do  not  include  pig  iron  sold  and  not  removed 
from  the  furnace  bank,  nor  pig  iron  manufactured 
by  rolling  mill  proprietors  for  their  own  use.  Tak- 
ing the  monthly  figures  of  the  "Iron  Age"  as  a 
basis,  stocks  declined  up  to  the  Ist  of  November,  but 
during  the  succeeding  two  months  to  January  1  1896 
increased  again  to  some  extent.  In  the  following  we 
have  undertaken  to  show  the  yearly  consumption, 
based  on  the  changes  in  stocks  reported  by  Mr. 
Swank.  We  also  add  the  imports,  taking,  however, 
not  merely  the  importations  of  the  pig  metal,  but  of 
all  kinds  of  iron  and  steel.  It  will  be  seen  that  in 
these  imports  some  increase  occurred  over  the  low 
total  of  1894. 

IRON  PKODCCTION,  STOCKS,  IMPORTS,  &C. 


Tom  0/  2.240  Ponit. 

St'k  of  pig  beg.  of  yr.' 
Product 'a  dur'g  year. 

Total  supply 

Stock  end  of  year*. . 

Couflum  p.  of  home  pig 
bup'ts  of  iron  &  steel. 

Tot.  coosump..  tons 


161.328     707.318 
9.416.303!6.957.388 


10.107.636  7,384,716 
608.1321    6el,3-28 


0.601.604  8.703,378 
+376.000|  319.260 


9.1-7fl,604'7.012,6ne 


635.816 
7.181.502 


707,318 

6.05Z,800 
438.406 

7,391.2H5 


1)27,233 
9.157,000 


661.868 
8,279,870 


i.118    9,781,233 


535.616 


9,248.617 
494.468 

9.743.085 


8.941.728 
627.233 

8.3U.4P6 
567.882 

8.872.377 


•.i83.879 
9.202.703 


9.186,58* 
661.85S 

8,824,724 
666.771 

0.490.495 


•  Including  36.200  tons  net  held  In  the  warrant  yards  of  the  American  Pig 
Iron  storage  Warrant  Company  Dec.  31. 1889.  not  under  the  control  of  makers; 
52.937  tons  Dec.  31.1890;  30.000  tons  Dec.  31.  1891;  29.500  tons  Dec.  31.  1892; 
46,260  tons  Dec.  31, 1893 ;  63,640  tons  Dec.  81, 1894.  and  61,800  tons  Dec.  31,  1895, 

t  December  importa  estimated. 

Among  the  individual  Statis,  Pennsylvania  and  the 
two  Western  States,  Ohio  and  Illinoip,  have  the  best 
records,  as  each  shows  the  largest  output  in  recent 
years.  The  Southern  States  have  also  done  qnite 
well,  but  most  of  them  did  not  come  up  to 
their  best  previous  peiformance.  With  reference 
to  the  striking  pre-eininence  held  by  Pennsylvania, 
that  State  continuing  to  make  about  50  per  cent  of 
the  product  for  the  entire  country,  Mr.  Swank  directs 
attention  to  the  fact  that  Allegheny  County  alone  pro« 
duced  2,054,585  tons,  and  that  this  was  590,796  tons 
more  than  the  production  of  Ohio,  more  than  double 
that  of  Illinois,  and  nearly  two  and  a-half  times  that 
of  Alabama;  and  yet,  he  says,  Ohio,  Illinois  and  Ala- 
bama made  splendid  records  in  1895  as  compared  with 
1894.^  Comparisonsj  for]  the  various  States  are  fur— 
nished  in  the  following. 
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A  few  word)  aa  to  the  coarse  of  prices  daring  the 
year.  We  have  already  stated  that  the  rise  was  rapid, 
reaching  the  proportions  of  a  boom.  It  was  caused 
not  aloae  by  the  sadden  demaid  for  iron  and  steel  bat 
also  by  adraaces  in  the  price  of  the  raw  materiala 
used  in  the  manaf«oture  of  iron,  more  particularly 
07ke  and  ores*  The  rise  in  iron  and  steel  was  most 
pronoanced  in  the  case  of  Bessemer  pig  and  steel  bil- 
lets, and  in  thoie  inatancea  also  the  reaction  towards 
the  close  of  the  ye^r  wis  most  noteworthy.  For  Bes- 
semer pig  (it  Pittsbarg)  the  price  early  in  the  y.>ar  was 
$10  per  ton,  in  September  oTer  117,  in  December  lers 
than  tl^.  Steel  billets  rose  from  aboat  $14  to 924  and  r  i- 
Mted  to  $17.  lo  other  grades  of  iron  and  steel  the 
flaotuations  were  le«4  Tiolent.  For  steel  rails  the  price 
was  marked  up  from  $22  to  $28,  and  has  b««n  firmly 
held  there.  We  gire  the  following  to  show  the  aver- 
age  prioea  for  the  year  (the  whole  twelre  months)  on  a 
BBmber  of  leading  grades  of  iron  and  steel  in  1895  as 
rtompared  with  the  seren  years  preceding.  It  will  be 
obwrred  that  while  the  areragea  are  all  higher  than  for 
1894  they  are,  with  that  ezoeption,  the  lowest  of  all  the 
jmn  given. 
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COTTON  SUPPLY  AND  CONSUMPTION  IN 
BUROPK. 

Mr.  Ellison's  "  Annual  Keiiew  of  the  Gotten  Trade 
for  the  Year  1895"  was  israed  in  Lirerpool  on  Tuesday 
of  the  present  week  and,  following  our  asual  custom, 
we  hsTe  obtained  by  cable  all  the  results  of  interest 
oontained  therein.  The  statistics  conpiled  by  Mr. 
Ellison  coTer  not  only  the  figures  of  supply  and  con- 
sumption for  the  calendar  year  an!  the  fl-st  quarter  of 
the  new  crop  season,  but  detailed  estimates  of  imports, 
oonsomption,  etc.,  for  the  period  from  January  1  to 
September  30,  189«. 

With  regard  to  the  calendar  year  1895  the  fijjnres 
•how  that  there  has  been  only  a  slight  addition  to  the 
consumption  of  Great  BriUin,  but  that  on  the  Conti- 
nent the  increase  has  been  material.  The  actual  re- 
•nlu  for  1895,  in  400  lb.  bales,  are  as  follows: 


■rnnntBa'  takings,  coksumptiox  axd  stocks  in  1895. 


In  400-a.  BaU*. 


Stocks  Januarr  1, 1885. 
TaUags 


Sapply 

Con«amptton 

Stooka  Jannary  1,  189fl. 


Weekly  consumption 


Qt.  Britain.. 

Conhntnt. 

Toua. 

78,000  1      613,000 
4,112,000  1  5,023.000 

682,000 
9,131,000 

1,181,000 
4.080,000 

5,635,000 
5,161,000 

9,S26,O0O 
9,211,000 

111.000 

474,000         585,000 

78,162 


99,250  !   177,718 


It  will  be  observed  that  the  sarplus  stocks  at  all 
European  mills  at  the  close  of  the  year  are  estimated 
at  107,000  bales  of  400  lbs.  each  less  than  twelve 
months  ago,  notwithstanding  the  fact  that  in  the  in- 
terim  the  visible  supply  has  decreased  over  750,000 
bales  of  ordinary  weights.  The  foregoing  statement 
presents  the  results  for  1895  only;  to  bring  out  clearly 
the  relation  the  figures  for  a  number  of  years  bear  to 
eioh  other,  we  have  prepared  the  following,  which 
embraces  the  seasons  from  1888  to  1895,  inclu- 
sive: 


tool**.. 


Gt.  BrtMlB. 

1895 

1894 

UM 

lan 

iwi 

IMO 

1M0 

1888 


attk 

/•it.1. 


79.000 
93,000 

aoo,ooo 

105,000 
904.000 
I9S,000 


1890 613,000 

189« \»\9fiO0 


TaMng$. 


4.1ia/>00 
4.020,000 
3.599.000 
3343,000 
4.136.000 
4.153,000 
99,000  3,919,0001 
390,000  3,6S1,000| 


Sufpln. 


4.191.000  4. 
4,113.000  I, 


Om»- 

tutnpUtm. 


Spin'ri' 

Sloek 
Dte.  31. 


Weekln 

Con- 

lumpFn 


8.799.000 
4.008.000 
4.840,000 
4345,000 
}4.018,0uv 
3331.003 


5,032.000'5,639,000  5,161.000 


,080.000 
,083,000| 
,707.000 
,808.000 
,175,000 
,141,000 
,83S,000 
,828,000 


111.000 

79,000 

93,000 

300,000 

165,000^ 

304,000, 

193,000 

99,000 


174,000 
^,1 56.000  5,475,000  4.863,000  618,000 

a84,oooj4,«ao,ooo  4304.000  4385.000  319.000 

U8J 338300  4338.000  4,800,000  4.576,000  281,000 

1991 979300  4.«0430ol4,883,000  4,551.000  333,000 

1880 179,000  4.481.000;4.660,000  4.391.00b:279,000 

1889 147.000  4,153.000  4.300,000  4.131,000,179,000 

1888 1473.000  3333,OOOIS395,000'S,848,000  147.000 

AU  Bwray*.  I  | 

1888 093.000  9,184,000  9.836,000  9,341,000  585.000 

1884 411,000  9,176,000  9.587,000,8,895,000  692,000 

1998 484.000  8,319.000  B,703,000;8,392,000  111,000 

1891 497.000  8371 .000  8,868,000{ 8,884.000  184.000 

1891 ......{49S300l8.740.000  9,333.000>8,726.000  197,000 

1890 1878300  8,633,000  9,005.000|8332,000  183,000 

1888 i34«300i8,072,000  5,318,000  7,946.000  372,000 

1888 763,0007,153,000  7,916,000  7.670,000  246,000 


78,463 
77,558 
71,388 
73,331 
80,288 
79,684 
73,558 
73,500 

98.250 
93,500 
88,178 
88.000 
87319 
84,350 
79,250 
74.000 

177,719 
171,068 
159,161 
161,231 
107.807 
163,884 
152,808 
117,500 


The  comparisons  indicate  the  rapid  eztensioa  of  cot- 
ton mannfacture  on  the  Ooatinent  the  past  eight 
years ;  in  Great  Britain  there  was  practic illy  no  in- 
crease in  1895.  From  1888  to  1891,  however,  the 
mills  of  the  Uaited  Kingdom  steadilf  increased  their 
consumption  of  the  raw  materiil,  bat  in  1892  there 
was  a  marked  falling  off,  followod  by  a  further  de- 
crease in  1893,  the  adrers)  remits  bains;  due  each  year 
inconsiderable  measare  to  labor  troubles  in  Liocishire. 
In  1894  there  was  a  recovery  to  very  neir  the  figures 
of  1891;  this  year  the  1894  onsumption  is  only 
slightly  added  t>.  Tae  Oontiaeat,  oa  the  other  hand, 
starting  with  a  consumpti  in  of  74,000  biles  of  400 
lbs.  each  per  week  ia  1883,  has  mile  cons'.aat  gains, 
culminating  in  a  t^tal  of  99,250  bales  per  week  in  1895, 
or  an  increase  for  the  period  covered  of  34  per 
cent. 

Although  at  timei  daring  the  yeir  advices  from  the 
manafactaring  districts  of  Great  Britain  indicated 
that  mill  owners  Wdre  dissitiiflKl  wi^h  the  financial 
results  of  operations,  they  have  been  much  m^re  fa- 
vorably sitaited  thai  in  any  similar  parlod  since  1390. 
Oar  cable  states  that  95  corporation)  in  the  Oldham 
district  made  an  aggregate  profit  of  £'33,329,  or  £667 
per  mill.  The  following  statement  showj  the  fiaan- 
cial  results  to  these  mills  since  1883: 
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4.178 
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While  this  year's  exhibit  appears  particularly  favor- 
able as  compared  with  the  three  preceding  years,  when 
losses  were  sustained,  or  with  1891,  when  a  merely 
nominal  profit  was  secured,  it  loses  its  favorable  char- 
acter largely  when  contrasted  with  either  1890,  1889 
or  1888.  The  exports  of  yarns  and  goods  from  Great 
Britain  were  23,660,000  lbs.  less  in  1895  than  in  the 
preceding  year  but  greater  than  in  either  of  the  three 
preTious  years.  The  details  of  these  exports  by  months 
and  quarters  for  1895  and  1894  were  given  in  the 
Chronicle  of  January  18,  page  144. 

We  have  also  received  by  cable  the  figures  for  the 
three  months  of  the  season  since  October  1.  The  spin- 
ners' takings,  weight  of  bales,  &o.,  are  given  as 
follows : 


Oetohtr  1  to  January  1. 

threat  Britain. 

Oontinent. 

Total. 

For  1895. 

XUdngs  by  spinners. .  .bhle 
Average  weight  of  bales.lbf 

893.00<' 

501 

447,393,000 

962,000 

490 

171,380,000 

1,855,00< 

495  3 

918,773,00( 

For  1894. 

Takings  by  sp  nners. .  .bales 
AxersLge  weight  ot  balea.lbs. 
takings  In  poands 

900,000 

502 

451,880,000 

1,217.000 

103 

600.253.000 

2,117,0O< 

496-9 

1,052,133,OOC 

According  to  the  above  the  average  weight  of  the 
deliveries  in  Great  Britain  is  501  pounds  per  bale  this 
season,  against  502  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  490  pounds 
against  493  pounds  last  year,  and  for  the  whole  of 
Europe  the  deliveries  average  495*3  pounds  per  bale 
against  496*9  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  poands. 


OcLlto  Jan.  1. 

1895. 

1894. 

BaU$  of  400  lb$.  each. 
OOOf  omiUed. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total 

Spinners' stock  Ootl 
XaUngsln  October... 

53, 
316, 

595, 
282, 

653, 
598, 

16, 
381, 

348, 
289, 

364 
670 

Total  supply 

Omuomp.  Oct.,  4  wks. 

874, 
328, 

877. 
400, 

1,251, 
728, 

397, 
328, 

637, 
380, 

1,034 
708 

Bplnners'  stock  Nov.  1 
•kings  In  November. 

46, 
873, 

477, 
376, 

623, 
749, 

69, 
361, 

257, 
577, 

826 
911 

Total  supply 

Oansnmp.  Nov.,  4  wks. 

419, 
328, 

853, 
400, 

1,272, 

728, 

433, 
328, 

834. 
3S0, 

1,267 

708 

Bplnners'  stock  Deo.  I 
Xaklngs  In  December 

91, 
430, 

453, 
521, 

544, 
951, 

105, 
384, 

454, 
634, 

55P, 
1,018 

Total  supply 

Oonsnmp.  Dec,  5  wks. 

521, 
410, 

974, 
600, 

1.495, 
910, 

489, 
410, 

1,088, 
475, 

1,577, 
885 

Bptnners'  stock  Jan.  1 

111. 

474, 

585. 

79,. 

613. 

692 

The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time  for  the 
two  years. 


Oct.  I  to  Jan.  1. 

Salei  of  400  tbt.  eaeh , 

000«  omiUed. 

1895. 

1891. 

Ortai 
Britali. 

Oonti 
nent. 

Total. 

fhreta 
Britain 

Oonti 
nent. 

Total 

364 
2,629, 

2,993, 
2,301, 

Spinners'  stook  Oot.  1 
Taklngc  to  Jan.  1.... 

68, 
1,119. 

1,177, 
1,086 

595 
1,179 

6S3 
2,398 

16. 
1.129, 

318 
1,500 

•nppiy 

Oouuttipt'r.lS  weeks 

1,774. 
1,300. 

2,951. 
2,366 

1,145. 
1,066, 

1,848 
1,235 

Bplnneis'  sto<  k  Jan.  1 . 

111 

474 

585 

79 

613 

692 

Wukly  OomumpHon 

OOtamitUd. 

IB  Ootober , 

82,0 
83,0 
82,0 

100,0 
100,0 
100,0 

182,0 
182.0 
182.0 

82,0 
82,0 
82.0 

95,0 
95,0 
95.0 

177,0 
177,0 
177.0 

InHoTember 

In  December 

The  foregoing  shows  that  the  weekly  consumption  u 
now  182,000  bales,  of  400  poands  each,  against  177,000 
bales,  of  like  weight",  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and 
on  the  Continent  have  increased  41,000  bales  during 
the  month  but  are  now  107,000  bales  less  than  at  the 
same  date  last  season. 

The  cable  also  brings  us  Mr.  Ellison's  estimate  of 
imports,  consumption,  etc.,  for  the  remaining  nin& 
months  of  the  season  1895-96.  So  far  as  American 
cotton  is  concerned,  the  results  are  based  on  a  yield  of 
7,000,000  bales.  The  aggregate  imports  from  all 
countries  during  these  nine  months  are  placed  at 
4,415,000  bales,  which  is  a  decrease  of  888,000  bales 
fiom  the  amount  received  in  the  like  period  of  the  pre- 
vious season.  This  4,415,000  bales  is  made  up  of 
3,804,000  bales  from  the  United  States,  1,070,000  bales 
from  East  India,  361,000  bales  from  Bgypt,  30,000 
bales  from  Smyrna,  etc.,  and  150,000  bales  from  Brazil, 
West  Indies,  etc.  Presented  in  tabular  form,  the  esti- 
mate is  as  follows,  comparison  being  made  with  the  re» 
vised  results  for  1895  and  1894  : 

lUFORTS  JiUItlAET  1  TO  SEPTEMBEE  30. 
EMimaled. 
1896. 

American 2,804,000 

East  Indian 1,070,000 

Egyptian 861,000 

Smyrna.  &o 30,000 

Brazil,  W.  I.,  <to 150,000 

Total 4,415,000 

In  bales  of  400  IbB 5,197,000 

Stook  In  Europ'n  ports,  bales  400  lbs.  2,124,000 
Stook  at  mlUs,  bales  400  lbs 535,000 

Total,  lu  bales  400  lbs 7,906.000 

Consumption,  39  weeks 7,020,000 


Actual. 

Acluat. 

1895. 

1894. 

4,110,000 

3,135,000 

721,000 

1,099,000 

351,000 

427,000 

39,000 

38,000 

89,000 

317,000 

Stock  atports  and  mUls  Sept. 30 886,000 

Of  which  attbe  mills 300,000 


5,303,000 

6,393,000 

2,384,000 

692,000 

9,469,000 
6,875,000 

2,594,000 
653,000 

1,941,000 
1,605,000 


5,016,000 

5,783,000 

2,281,000 

411,000 

8,475,000 
6,613,000 

1,832,000 
398,000 

1,134,000 
1,314,000 


Leaving  at  the  ports,  bales  of  400  lbs.     536,000 
In  actual  bales 510,000 

These  estimates,  it  will  be  noticed,  make  the  com- 
bined stocks  at  ports  and  mills  in  Europe  on  Septem  ■ 
ber  30  next  886,000  bales  of  400  lbs.  each,  or  1,708,000 
bales  less  than  at  the  same  time  in  1895.  Making  com- 
parison with  earlier  years,  we  find  that  not  since  1889| 
when  the  total  mill  and  port  stocks  reached  only  807,- 
000  bales,  has  the  European  supply  on  September  30 
fallen  to  so  low  a  point  as  this  estimate  indicates. 
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BUSINESS    IN    ENGLAND    IN    1895. 

[Commuuioated  by  Our  London  Correspondent.] 

London-,  Saturday,  January  11,  1896. 

The  year  1895  began  amidst  the  most  cheerful 
anticipations  that  have  been  entertained  here  for  a 
long  time.  The  depression  that  followed  the  Baring 
crisis  had  completely  passed  away,  confidence  was  thor- 
oughly re-established,  active  business  was  doing  upon, 
the  Stock  Exchange,  and  a  steady  improvement  in 
trade  had  set  in.  People  everywhere  looked  forward 
with  bright  hopes,  and  for  a  long  time  those  hopes 
were  fulfilled. 

The  war  between  China  and  Japan  was  still  going 
on  ;  but  the  European  Powers  and  the  United  States 
had  not  interfered.  It  was  generally  assumed  that  the 
two  belligerents  would  be  allowed  to  settle  their  differ- 
ences in  their  own  way ;  for  though  Lord  Kosebery 
had  invited  the  other  Powers  to  offer  their  good  offices 
the  proposal  was  rejected  by  Germany,  and  nothing 
came  of  it.  In  the  end  peace  was  made.  But  when  it. 
was  found  that  Japan  had  insisted  upon  the  cession  of 
the  Liac-tung  Peninsula,  Russia  induced^  France  and 
Germany  to  join  with  her  in  opposing  that  condition^ 


JanQABT  as.  1898.1 


THK    OHRONICLE. 


161 


and  Rissia  was  aaoces^ful.  For  a  litile  while  thia 
made  a  bad  impression  in  London.  It  was  feared  that 
the  three  Po'fers  had  obtained  excessive  advantages  for 
themselves,  and  it  was  also  feared  that  Ra33ia  was 
about  to  annex  a  considerable  part  of  China.  This 
b^  impression  wm  increased  when  Rissia  guaranteed 
a  loan  to  China,  raised  in  France,  amounting  to  16 
millions  sterling.  Gradually,  however,  the  apprehen- 
sions excited  by  these  events  passed  away,  and  it  was 
hoped  that  the  world  could  look  forward  to  a  bng  con- 
tinnance  of  peace. 

But  unfortunately  the  state  of  Armenia  had  been 
going  from  bad  to  worse  for  a  long  time,  and  now  the 
Armenian  agitation  became  active.  Even  in  the 
streets  of  Constantinople  a  demonstration  was  made. 
Then  the  Armenian  massacres  took  place,  and  it 
looked  as  if  Turkey  was  drifting  into  anarchy.  Sir 
Philip  Carrie,  the  British  Ambassador  at  Constanti- 
nople, urged  strongly  upon  the  Saltan  the  necessity  for 
reform,  and  the  British  Government  succeeded  in  in- 
ducing the  Russian  and  French  governments  to  join 
with  it  in  supporting  Sir  Pailip's  action.  When  matters 
reached  a  critical  stage  Germany,  Austria- Hungary 
and  Italy  hung  back,  and  rumors  circulated  that 
Germany  was  endeavoring  to  thwart  Eagland  in  her 
•otion.  The  anarchj  in  Turkey  at  length  became  so 
grave  that  serious  apprehension  was  excited  here  in 
London.  Bat  Lord  Salisbury's  speech  at  the  Lord 
Mayor's  banquet  on  the  9th  of  November  reasiared  the 
European  public,  lii  addressed  a  strong  warning  to 
the  Saltan,  and  he  assured  his  hearers  that  the  Great 
Powers  were  acting  in  full  accord.  And  he  repeated 
the  same  statement  a  little  later  at  Brighton.  0:her 
governments  gave  similar  assurances.  But  very  little 
effect  was  produced  in  Turkey. 

While  the  Powers  were  thus  urging  the  necessity  for 
reform  upon  the  Saltan,  Presilent  Cleveland's  Venex 
aelan  messkge  was  sent  to  Congress.  Oae  result  of 
this  was  a  general  feeling  throughout  the  Uaited 
Kingdom  that  if  strained  relations  between  ourselves 
and  our  American  kinsmen  were  to  follow  it  bshooved 
as  not  to  meddle  too  much  with  Turkey.  Conse- 
quently, since  then  British  intervention  has  been  by 
no  means  so  active  as  it  was  before.  No  great  excite- 
ment was  caused  here  by  the  message,  fo:  the  public 
refased  to  believe  in  the  possibility  of  war  botween  the 
Uaited  Kingdom  and  the  Uaited  Suites.  Bit  un- 
doubtedly there  has  b)en  uneasiness  and  especially 
because  it  is  feared  that  a  belief  on  the  Continent  that 
the  United  S  ates  is  unfriendly  to  us  may  raise  up  all 
kinds  of  difficulties  in  all  parts  of  the  world  in  our 
path. 

Shortly  after  the  Venezuela  message  was  issued  it 
became  known  in  London  that  the  discontent  in  the 
Transvaal,  so  general  among  the  foreign  settlers,  was 
deepening,  and  that  unless  a  more  conciliatory  attitude 
was  assumed  by  the  Government  there  might  be  dis- 
turbances. Bat  nobody  expected  that  a  man  with  so 
high  a  character  for  judgment  and  discretion  as  Dr. 
Jameson  would  be  guilty  of  an  unprovoked  attack  npon 
the  Boers.  The  political  apprehensions  excited  first 
by  the  anarchy  in  Turkey  and  more  recently  by  the 
Venezuela  message  and  the  raid  into  the  Transvaal 
have  undoubtedly  given  a  check  to  business  in  all  de- 
partments. 

In  spite,  however,  of  political  unrest  and  political 
apprehensions,  trade  has  steadily  improved  all  through 
the  year.  It  will  be  reoollected  that  even  during  the 
depression  that  followed  the   Baring  crisis  the  home 


trade  continued  wonderfully  good,  though  there  was  a 
marked  falling  off  in  our  foreign  trade,  particularly  in 
our  exports.  Daring  1894  there  were  many  signs  of  a 
recovery  in  our  foreign  trade.  But  the  Board  of  Trade 
returns  did  not  confirm  those  signs.  Strangely 
enough,  the  Board  of  Trade  returns  continued  unfav- 
orable through  the  first  half  of  1895,  although  the 
revenue  returns,  the  railway  traffio  returns,  the  mar- 
ket reports  and  the  trade  circulars  all  testified  to  a 
marked  revival.  The  explanation  is  to  be  found  in  the 
fact  that  there  was  a  marked  improvement  in  some 
directions,  while  there  was  a  considerable  falling  off  in 
other  directions.  The  United  States  had  imported 
little  for  a  year  or  two.  But  early  in  1895  American 
purchases  of  our  goods  increased  rapidly,  and  they 
continued  very  large  up  to  the  very  end  of  the  year. 
Other  countries  likewise  increased  their  purchases. 
Bat  on  the  other  hand  there  was  a  marked  falling  off 
in  the  purchases  for  Indian  account.  And  while  the 
war  between  Cnina  and  Japan  lasted  there  was  a  fall- 
ing off  likewise  in  our  exports  to  those  two  countries. 
The  result  was  that  until  the  very  middle  of  the  year 
the  falliag  off — more  particularly  in  the  trade  with  the 
Far  East — almost  counterbalanced  the  improvement  in 
other  directions.  Since  the  middle  of  the  year,  how- 
ever, there  has  been  an  unquestioned  improvement  in 
the  whole  volume  of  our  trade.  For  the  entire  year 
the  value  of  the  imports  amounted  to  £116,687,630, 
being  an  increase  compared  with  the  precediug  year  of 
£8,342,820,  or  rather  more  than  3  per  cent.  The  value 
of  the  exports  of  British  and  Irish  produce  and  manu- 
factures was  £226,169,174,  an  increase  of  £10,314,841, 
or  over  4|  per  cent. 

lathe  imports  the  increases  are  chiefly  in  the  raw 
nuterials  for  manufactures.  There  is  also,  however,  a 
considerable  increase  in  food  and  drink  free  of  duty. 
In  the  exports  the  largest  increase  is  in  yarns  and  textile 
fabrics;  next  in  nnenumerated  articles  either  wholly  or 
partially  manufactured  ;  and  next  in  machinery,  mill 
work  and  metals.  As  already  said,  the  United  States 
has  very  largely  increased  its  purchases.  So  have  Ger- 
many, Argentina,  Chili,  South  Africa  and  Japan. 
There  has  been  a  falling  off  in  the  purchases  by  ludia, 
Brazil,  Holland  and  Turkey. 

When  the  year  began  there  were  Tery  confident 
hopes  of  a  rise  in  prices,  partly  because  it 
was  expected  that  there  would  be  a  good  deal  of 
speculation  in  commodities,  but  chiefly  because  of 
the  enormous  increase  in  the  gold  production 
of  the  world.  As  a  matter  of  fact  there  has  been  a 
rise  in  several  directions,  but  it  has  been  much  less 
than  had  been  anticii)ate<].  At  one  time  there  wan  a,  rise  in 
wheat  but  it  has  not  been  maintained.  There  was  also  a 
riae  in  other  grain  and  in  seeds,  but  much  of  this  likewise 
has  been  lent.  The  main  rise  has  been  in  wool  and  woolens, 
in  cotton  and  ootton  goods  and  in  iron  and  steel. 

The  low  range  of  prices  is  to  be  accounted  for  mainly  by 
the  currency  duturbances  in  the  United  States.  Few  people 
hare  ventured  to  speculate  outside  of  the  mining  market  be- 
cause nobody  could  be  sure  tliat  there  would  not  be  further 
troubles  because  of  the  disordered  condition  of  the  Ameri- 
can currency.  Then,  again,  a  large  number  of  countries  all 
over  the  world  are  very  much  embarra.'wed  in  their  finances, 
while  the  political  anxieties  have  naturally  warned  all  busi- 
neee  men  not  tocommit  themselves  too  deeply  in  new  ven- 
turen. 

The  home  trade  has  been  even  more  prosperous  than  the 
foreign  trade.  That  is  shown  by  the  revenue  returns,  which 
are  far  better  than  the  most  sanguine  looked  for;  also  by 
the  railway  traffic  returns,  which  are  exceedingly  good.  In 
fact  the  railway  earnings  for  the  year  1895  all  over  the 
United  Kingdom  are  larger  than  in  any,  even  the  most  proa- 
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perous  year  in  oar  histoiy.  The  market  reports  and  trade 
oizoulare  likewue  prove  tliat  the  home  trade  is  exceedingly 
good.  So  doee  the  small  number  of  unemployed;  and  like- 
wiae  the  absence  of  complaints  of  distress  and  the  general 
oontentment  of  the  whole  population. 

Unfortunately,  one   great    industry  continues   very  de- 
preeeed.    For  fully  twenty  years  now  the  landed  classes 
have  been  suffering  more  or  less,  and  the  past  year  has  been 
amongst  the  worst  for  them.     Exceptional  cold  set  in  early 
in  Januarj-  and  lasted  almost  to  the  end  of  February.    For  a 
considerable  time  out-of-door  work  became  impossible,  so 
unusually  severe  for  this  country  was  the  frost.    When 
mildaeas  returned  there  was  not  the  rainfall  which  is  gener- 
ally looked  for  after  a  protracted  period  of  severe  weather. 
On  the  contrary  we  had  a  long  drought,  lasting  almost  un- 
interrupted   until  August.      Then,   when    harvesting   had 
begun,  the  weather  broke  for  some  weeks  and  grain  of  all 
kinds  was  got  in  under  unfavorable  conditions.    The  agri- 
cultural classes  thus  suffered  from  an  exceptionally  bad  hay 
crop,  from  bad  green  crops,  from  the  absence  of  grass  for  a 
considerable  period  of  the  year,  and  even  the  grain  crops 
were  deficient.    As  it  happened,  too,  prices  were  exception- 
ally low.    The  average  price  of  English  wheat  for  the  whole 
of  1894  was  the  lowest  on  record,  and  the  average  for  1895 
was  only  3d.  per  quarter  higher  than  the  average  for  the 
ye»r  before.    Practically,  therefore,  English  wheat  has  been 
as  low  as  ever  before  in  our  history,  although  crops  of  all 
kinds  liave  been  so  bad.    Farmers  likewise  complain  of  the 
keen  competithan  of  foreigners  in  the  meat  trade,  in  cheese, 
batter,  pork,  and  so  on,  and  consequently  bad  weather  and 
low  prices  have  added  to  their  difficulties.  At  one  time  there 
was  an  active  agitation — some  months  ago — for  concessions 
by  the  Oovemment  to  the  agricultural  interest.  The  various 
political  alarms   that   have   recently   occurred,    however 
render  it  reasonably  certain  tliat  the  agitation  will  gain 
nothing.     Public  opinion  insists  upon  the  national  defenses 
being  put  in  such  order  that  we  shall  be  safe  whatever  may 
happen. 

The  coal  trade  likewise  has  been  rather  depressed.  From 
the  Board  of  Trade  returns  it  appears  that  practically  we 
exported  the  same  quantity  in  the  past  year  as  in  1894;  but 
there  is  a  considerable  falling  oflE  in  the  value.  The  price  of 
coal  is  about  Is.  a  ton  lower  than  it  was  twelve  months  ago  ; 
and  as  the  total  production  is  not  very  much  short  of  200 
million  tons,  this  means  a  very  considerable  loss  indeed  to 
the  producers.  As  a  natural  conseqijence  there  has  been  a 
reduction  in  the  wages  of  miners  in  most  districts.  In  some 
districts  the  reduction  has  been  as  much  as  10  per  cent. 
There  has  been  no  falling  off  in  the  demand.  Our  exports 
have  been  quite  as  large,  the  home  consumption  has  been 
quite  as  large,  and  the  consumption  by  steamers  has  been 
quite  as  large.  The  main  cause,  no  doubt,  is  the  increased 
production,  and  possibly  also  a  reaction  from  the  exception- 
ally high  prices  that  attended  the  great  coal  strike. 

The  iron  and  steel  trade  on  the  other  hand  has  been  fairly 
prosperous.  There  has  been  a  considerable  rise  in  the  price 
of  pig  iron,  and  there  has  been  some  advance  in  the  prices 
of  manufacttxred  iron  and  steel,  though  nothing  like  as 
much  as  in  pig  iron.  But  upon  the  whole  the  trade  has  been 
well  employed;  orders  have  been  plentiful,  and  the  prosper- 
ity of  the  industry  has  been  increased  by  the  exceptionally 
low  price  of  coal.  Partly  the  prosperity  is  due  to  the  general 
prosperity  of  the  home  trade,  partly  to  the  large  orders  for 
nutchinery  for  abroad— chiefly  for  South  Africa — and  partly 
also  to  active  shipbuilding,  more  particularly  of  war  ships. 
The  general  impression  at  this  moment  is  that  the  shipbuild- 
ing programmes  of  the  great  governments  will  be  largely  in- 
creaaed  on  account  of  the  political  anxieties  that  have  been 
so  frequent  and  so  numerous  of  late,  and  that  that  virill  still 
farther  improve  the  iron  and  steel  trades. 

The  cotton  trade  has  not  done  very  well  during  the  year, 
mainly  owing  to  the  falling  off  in  the  exports  to  India.  Just 
before  the  5  per  cent  duty  was  imposed  in  India  there  were 
very  large  orders  for  cotton  goods  from  this  country.  Since 
the  duty  has  been  put  on  the  orders  have  fallen  off,  as 
might  have  been  expected.  It  is  alleged,  moreover,  that 
the  duty  acts  as  a  protection  to  the  Indian  manufacturers; 
that  therefore  the  Indian  mills  are  getting  possession  not 
only  of  the  Indian  trade  to  the  exclusion  of  Lancashire,  but 
that  they  are  also  gaining  ground  both  in  China  and  Japan. 
There  is  no  doubt  that  the  Indian  mills  are  very  active  and 


prosperou-s;  nor  is  there  any  doubt  either  that  our  exports  to 
India  have  fallen  off.  But  whether  they  will  not  recover 
again  in  the  early  future  remains  to  be  seen.  Meanwhile 
the  trade  has  suffered  from  mistakes  made  in  respect  to  the 
American  supply  of  raw  cotton.  When  the  price  of  raw 
cotton  was  very  low  early  in  the  year  the  trade  did  not  sup- 
ply itself  largely.  Then  when  it  came  to  be  thought  that 
the  crop  would  be  very  short  the  trade  rushed  in  to  buy  at 
higher  prices ;  and  now  that  there  has  been  a  decline  in 
those  prices  there  is  a  natural  complaint  that  manufacturers 
cannot  sell  at  a  profit.  The  Continental  traders  were  better 
advised.  They  seem  to  have  laid  in  large  stocks  when  prices 
were  low  and  did  not  buy  when  prices  were  rushed  up ;  at 
all  events  they  did  not  buy  very  large  quantities. 

On  the  other  hand  the  woolen  trade  has  been  exceedingly 
prosperous.  There  has  been  a  rise  of  as  much  as  35  per  cent 
compared  with  the  very  beginning  of  the  year  in  the  best 
cross-breds,  20  per  per  cent  in  the  best  merinos,  and  of  10  per 
cent  in  other  kinds  of  wool.  The  rise  has  been  most  marked 
in  Australian  wool;  but  tliere  has  been  a  decided  rise  also  in 
Argentine  and  South  African.  During  the  first  quarter  of 
the  year  there  was  actually  a  fall  compared  with  the  preced- 
ing quarter.  In  May  there  was  some  recovery;  and  since  then 
the  market  has  hardened  and  strengthened.  Mainly  this  is 
due  to  the  great  purchases  for  America.  American  orders 
here  have  been  large  in  nearly  every  branch  of  trade.  They 
have  been  particularly  large  in  the  woolen  trade,  both  for 
the  raw  material  and  for  the  manufactured  article.  The 
Yorkshire  woolen  manufacturers  have  been  as  busy  as  was 
possible,  and  there  has  likewise  been  very  great  activity  in 
the  French  and  German  woolen  trades.  To  some  extent  the 
has  been  accentuated  by  the  short  clip  in  Australia. 


rise 

There  was  in  the  winter — corresponding,  it  will  be 
recollected,  to  our  summer — very  severe  cold  both 
in  New  South  Wales  and  in  Queensland,  likewise  in  New- 
Zealand,  and  much  damage  was  done  to  young  sheep.  Then 
there  followed  a  long  drought.  The  mortality  has  been  very 
great,  f  here  have  been  very  few  lambs.  And  the  want  of 
food  was  extreme  as  well  as  the  want  of  water.  It  is  calcu- 
lated, therefore,  tliat  the  clip  this  year  is  smaller  than  the 
preceding  year  by  about  300,000  bales;  and  it  is  calculated 
likewise  that,  owing  to  the  mortality  amongst  lambs,  the 
next  clip  will  be  shorter  still. 

The  total  tonnage  of  new  ships  built  in  the  shipbuilding 
yards  of  the  United  Kingdom  has  been  rather  over  a  million 
tons,  of  which  less  than  40,000  tons  were  of  sailing  vessels^ 
an  exceptionally  small  number.  Of  the  total  tonnage  built 
about  830,000  were  added  to  the  British  register.  On  the 
other  hand,  about  750,000  tons  were  removed  from  the  reg- 
ister through  losses,  sales  to  foreigners,  and  so  on.  Of  the 
750,000  tons  removed,  about  200,000  were  sailing  vessels.  But 
as  only  40,000  of  sailing  vessels  were  built  for  the  whole  year, 
it  follows  that  nearly  300,000  tons  of  new  steamers  have  been 
added  to  the  British  register.  These  figures  refer  altogether 
to  trading  ships.  The  work  done  for  the  Royal  Navy  and 
for  foreign  governments  is  not  included.  The  building 
would  have  been  larger  still  but  for  the  unfortunate  dispute 
between  employers  and  employed  on  the  Clyde  and  in  Bel- 
fast, which  still  continues.  Freights  during  the  year  hajve 
been  rather  disappointing.  At  one  time  there  was  a  great 
demand  for  the  China  coasting  trade,  but  the  supply  soon 
became  over  large,  and  freights  fell  away.  There  has  been 
little  import  of  wheat  and  other  grain  from  India,  owing  to 
the  very  low  prices  here  and  the  comparatively  high  ex- 
change, which  has  seriously  affected  freights  from  India. 
The  drought  in  Australia  has  likewise  had  a  bad  effect  upon 
the  Australian  trade,  but  the  Argentine  trade  has  perhaps 
paid  best  of  any. 

The  money  market  has  been  unusually  easy  and  well  sup- 
plied throughout  the  whole  year.  Never  perhaps  since  the 
Bank  Charter  Act  was  passed  in  1844  have  there  been  so  fevr 
and  such  slight  changes  in  the  rates  of  interest  and  discount. 
In  February,  1894,  the  Bank  of  England  lowered  its  rate  of 
discount  to  2  per  cent.  It  remained  so  not  only  until  the 
end  of  1894  but  also  to  the  end  of  1895,  so  that  for  nearly 
two  years  not  a  single  alteration  has  occurred  in  the  Bank 
rate.  Furthermore,  the  changes  in  the  open  market  rate 
have  been  singularly  few  and  uninteresting.  For  3  months 
bank  bills  the  rate  has  averaged  only  16s.  8d.  per  cent,  com- 
paring with  19s.  4d.  per  cent  in  the  preceding  year.  Partly 
this  has  been  due  to  the  exceptionally  small  amount  of  for- 
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^ga  borrowing  that  has  taken  place.  The  only  loans  of  any 
importance  were  the  United  States  Morgan-Rothschild  loan 
in  February  for  a  little  over  6  millions  sterling  and  the  Chil- 
ian loan  some  months  later,  brought  out  by  the  Messrs. 
Rothschild,  for  6  millions  sterling.  There  were  a  few  Colo- 
nial loans  of  no  great  magnitude  and  some  borrowings  by 
municipal  authorities  at  home.  But  these  had  no  influence 
upon  the  market.  It  is  true  that  a  very  great  number  of 
South  African  and  West  Australian  gold  companies  were 
formed,  and  were  placed  for  the  most  part  very  successfully. 
But  the  proceeds  of  those  issues  were  chiefly  employed  in 
paiohasing  machinery  for  working  the  mines.  There  was 
in  oonaeqiience  hardly  any  export  of  money  on  account  of 
theae  namerous  issues.  The  currency  uncertainties  in  the 
United  States,  the  cnrrency  experiment  in  India,  the  de- 
preoBton  in  Australasia  that  has  followed  the  banking  crisis, 
and  the  financial  embarraasmenta  of  South  America  and 
many  European  countries,  have  all  contributed  likewise  to 
prevent  ver>-  much  foreign  enterprise,  and  so  have  kept  rates 
very  low.  Furthermore,  the  political  anxieties  have  had  an 
effect. 

But  a  very  great  part  of  the  ease  in  money  must  l>^  as- 
signed to  the  extraordinary  increase  in  the  gold  pro<iuction 
all  over  the  wurld.  It  is  too  early  yet  to  form  any  eatimate 
of  the  actual  output ;  but  that  there  haa  been  a  considerable 
augmentation  hardly  admits  of  doubt.  In  South  Africa  the 
total  emshings  for  the  first  eleven  months  of  the  year  were 
9,000,000  ounces,  comparing  with  3.O23,00O  for  the  whole 
yekr  1804.  In  Victoria  the  production  is  stated  to  have  t>een 
■omewhere  about  7?7.000  ounces.  For  the  other  Australian 
oolonies  the  figures  are  not  yet  fortbooming.  But  in  Victoria 
atall  events  there  has  been  an  inonaaeof  over  M.OOOounces; 
and  doubtless  there  has  been  a  mj  large  iaarease  in  West- 
era  Australia  likewise. 

According  to  the  Board  of  Trade  retttma  the  imiwrts  of 
gold  into  the  United  Kingdom  during  tha  year  amount«d-to 
somewhat  over  88  millions  sterling,  while  the  exports  but 
little  ezoeeded  SlJi  milUona  steriing.  so  that  there  was  a 
net  import  of  almost  14^  mtiWonaaterling.  Nearly  the  whole 
of  this  vaatamn  has  gone  iatotlM  Bank  of  England.  Atthe 
beginning  of  tha  yaar  tha  oofB  and  bnllioa  held  by  the  Bank 
amounted,  in  round  fignrea,  to  ttii  milHwia  sterling.  At 
tb*  end  of  the  year  the  itotdc  samawhat  axoeeded  4S>{ 
minions  sterlings,  so  that  the  Bank's  holdingi  iaoreased  dur- 
ing the  year  rather  more  than  11  millions  atarUag;  and  dur- 
ing the  two  years  ISM  and  IMS  the  increase  was  as  much  as 
90  millions  sterling,  or  about  80  per  cent. 

Naturally  the  bankers'  balaaoes  at  the  Bank  of  England 
have  likewise  increased  eoormonaly.  At  the  end  of  VHH  the 
'  'other"  depoaita— la  which  tha  bankers'  halaimeaare  included 
—amounted  to  about  8S  miDions  sterling.  At  the  end  of 
last  year  they  were  about  48^  milUooa  sterling,  an  increase 
of  lii{  millions  sterling,  or  almost  SO  per  cent.  It  is  to  be 
recollected,  however,  that  a  considerable  proportion  of  the 
inonaae  belonged  not  to  the  joint-stock  and  private  banks  but 
to  tha  Japanaae  Oovemment.  When  Russia  induced  France 
and  Oemiany  to  join  with  her  in  compelling  Japan  to  retro- 
oede  the  Liao-tung  Peninsula,  she  guaranteed  a  loan  of  10 
mOHons  sterling,  yielding  IS  millions  sterling  effective, 
which  was  advanced  by  the  great  financial  houses  in  Paris 
and  China,  and  the  Chinese  Ooremment  haa  sinoe  paid  over 
tha  amount  to  the  Bank  of  England  to  the  credit  of  the 
Japanese  Oovemment. 

This  money  is  really  not  at  the  employment  of  the  market. 
The  Bank  of  England  of  course  can  use  it  while  it  remains 
is  the  Bank,  but  the  Japanese  Oovemment  up  to  the  present 
has  not  employed  it  in  either  lending  or  discounting.  The 
fact,  however,  that  so  large  a  sum  has  been  withdrawn  from 
Paris  and  forwarded  to  London  has  helped  to  emphasise  the 
great  cbeapnea  of  money  here.  It  may  be  interesting  to 
potat  oat  from  what  oountriea  moat  of  the  gold  has  been  re. 
ooiaad.  Aa  already  said,  the  total  imports  of  the  metal  dur- 
ing the  year  exoeedad  W  millions  sterling.  Of  the  toUl. 
£11,189.000  waareoatvwl  from  the  United  SUtes.  or  not  far 
shwt  of  one-third  ;  British  South  Africa  sent  us  £8.858.000  ; 
Anstralaaia.  <S,805,000 ;  Mexico,  the  West  Indies  and  South 
Aamrioa— except  Brazil— £1.418.000;  China,  £1.118.000;  India. 
£1»M»,000;  Egypt,  £1,290.000;  France.  £1,884.000.  and  Bel- 
gium, £1,020,000.  On  the  other  hand,  while  the  United 
States  aant  us  over  11  milUons  sterling,  it  took  back  only 
JM17,000,  wberaas  South  Africa  seat  us  £8,808,000  and  took 


back  £5.620,000.  Mexico,  the  West  Indies  and  South  Amer- 
ica— except  Brazil — sent  us  £1,413,000,  but  took  from  us 
£3,178,000. 

The  price  of  silver  at  the  beginning  of  the  year  was  only 
27^d.  per  oiince.  A  large  demand  for  Chili  in  March  raised 
the  price  to  39d.  On  the  conclusion  of  the  war  between 
China  and  Japan  it  further  advanced  to  81?^d.  but  after- 
wards declined  to  about  30>^d.  The  highest  price  of  the 
year  was  thus  31?:^d.  and  the  lowest  27S-16d.,  the  average 
being  297gd.  per  ounce.  The  total  imports  of  silver 
amounted  to  £10,869,000  and  the  total  exports  to  £10,:J67,000, 
the  imports  and  exports  thus  nearly  balancing  one  another. 
The  United  States  sent  us  somewliat  over  8  millions  sterling 
worth,  or  four-fifths  of  the  total,  Mexico,  the  West  Indies 
and  South  America— except  Bmzil — sent  us  £1,280,000;  the  re- 
mainder was  received  in  small  amounts  from  a  great  number 
of  other  countries.  Of  the  exports,  about  4,'4  miilious  sterling 
worth  went  to  India,  a  little  over  S  millions  to  China,  nearly  a 
million  and  a-half  sterling  to  France  and  over  a  million  and  a 
quarter  sterling  to  Russia.  Before  the  closing  of  the  Indian 
mints  India  used  to  import  about  7  millions  sterling  worth. 
In  spite  of  the  closing  of  the  mints  it  will  be  seen  tliat  it  im- 
ported last  year  about  i^i  millions  sterling  worth,  or  con- 
siderably more  than  half  the  old  average.  Notwithstanding 
that;  hairever,  the  demand  for  India  Council  bills  has  been 
very  acWt-e.  In  the  Budget  the  Minister  of  Finance  esti- 
mated that  he  would  obtain  an  average  price  of  Is.  Id.  per 
rupee  during  the  year.  For  a  little  while  the  price  obtained 
was  decidedly  lower,  but  gratlually  it  has  risen  until  at  the 
very  end  of  December  it  very  nearly  reached  Is.  2d.  per 
rupee,  and  since  the  new  year  began  has  actually  gone  be- 
yc«d  that  figure.  The  loss  by  exchange,  as  it  is  called,  will 
therefore  prove  much  smaller  during  the  current  financial 
year  than  had  been  apprehended,  an<l  the  Council  conse- 
quently «-ill  be  in  a  much  better  financial  position. 

The  Stock  Exchange  was  exc6e<lingly  active  during  the 
first  nine  months  of  the  year,  but  the  closing  quarter  saw  a 
great  tall  in  prices.  The  highest  class  of  securities  advanced 
almost  without  interruption  from  the  commencement  of  the 
year  to  the  end  of  September.  Consols  weA  at  one  time  as 
high  as  108^.  During  the  alarm  excited  by  the  anarchy  in 
Turkey  they  fell  to  1047^  but  quickly  recovered  to  107«(|. 
On  the  publication  of  President  Cleveland's  Venezuela  mes- 
sage they  fell  once  more  to  105^g  but  recovered  before  the 
year  closed  to  107.  Colonial  government  securities  also  ad- 
vanced steadily  up  to  the  end  of  September,  and  New  South 
Wales,  New  Zealand,  Queensland  and  Western  Australia 
were  able  to  borrow  here  successfully.  The  admission  by 
several  Australian  banks  that  they  were  unable  to  carry  out 
tha  arrangements  under  their  reconstruction  plans  and  the 
failure  of  the  City  of  Melbourne  Bank  had  no  adverse  in- 
fiuenoe  upon  markets;  neither  liad  the  writing  off  of  a  mil- 
lion and  a^uarter  sterling  of  the  capital  of  the  Bank  of  New 
Zealand,  because  of  its  heavy  losaea.  But  the  political 
alarms  of  the  past  three  months  have  caused  a  general  fall 
in  theae  securities.  British  railway  stocks  and  British 
municipal  stocks  have  all  improved  and  have  remained 
wonderfully  steady  throughout  the  recent  apprehensions. 
International  government  securities  likewise  advanced  up 
to  the  end  of  September.  Dealings  in  London  were  not 
large,  but  there  was  a  very  active  speculation  in  them  on 
the  Continental  bourses.  The  movements  in  French,  Rus- 
sian and  Hungarian  bonds  have  not  been  considerable. 
Italian  bonds  at  one  time  had  risen  from  about  83  to  OO ;  but 
in  November  they  fell  to  81  Jj.  Spanish  bonds,  which  at  one 
time  were  as  high  as  70,  fell  to  60  in  December.  And  Turk- 
ish "  B  "  bonds,  which  at  one  time  were  quoted  at  44,  fell 
likewiae  in  December  to  34>^.  Brazilians  were  about  78  in 
September,  but  have  since  fallen  to  61. 

Up  to  September  the  American  market  was  steady,  with 
an  upward  tendency.  Since  then  there  has  been  a  very 
marked  fall,  which  has  become  more  accentuated  since  the 
publication  of  President  Cleveland's  message.  Lake  Shore 
shares  have  fallen  from  155^  to  1*314,  ^^^  "^^^^  Central 
from  108^  to  »4^,  Illinois  Central  from  101  to  SO}i  and 
Pennsylvania  from  54i^  to  48. 

But  the  chief  business  on  the  Stock  Exchange  throughout 
the  year  was  in  mining  shares,  both  South  African  and 
Western  Australian,  but  chiefly  South  African.  A  very  ac- 
tive speculation  sprang  up  in  October,  1804.  It  continued 
without  check  until  May  of  last  year,  when  there  was  a  par 
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4e»l  of  wiM  KaiHljlinK'  '"^»^  "'  ^'""  P""""******  '^^^  carefully 

made.    Thi-  »»est  projK.rties  were  as  a  rule  chosen,  and  tUe 

James  of  new  compftuies  were  not  exoeasivo.    The  buying 

•pread  from  this  country  to  France  and  from  France  to 

Germany  and  Austria.     In  June  the  8i>eculation  broke  aU 

bouniU  and  became  utterly   recldesg,  the  greatest  reckless- 

neaa  being  shown  upon  the  Continent.    London  sold  im- 

nienae  quantities  to  France,  Germany.  Austria,  Holland  and 

Belgium.    The  worst  business  in  London  was  the  bringing 

out  of  new  companiea.     In  many  cases  the  capital  asked 

for    waa     extravagantly     large.     In    many   other    ca.ses 

liardly  any  information  was  given  to  subscribers.     And  in 

not  a  few  instances  companies  were  formed   privately.    The 

public  was  not  told  who  the  directors  were,  where  the  proper- 

ti««  were    situated,  or    what    prospects    there    were    of 

SoooeOB.    The  capital  was  subscribed  privately;  members 

of    the  Stock    Exchange    were    then    employed    to  deal 

In  it  quietly;  and  in  this  way  multitudes  of  bad  concerns 

war*  passed  on  to  the  public. 

A  break-down  in  so  wild  a  speculation  was  inevitable;  but 
It  was  precipitated  in  October  by  the  refusal  of  the  London 
banks  to  take  the  acceptances  of  certain  foreign  banks  doing 
business  in  London.  The  London  branches  of  these  foreign 
banks  have  always  been  in  the  habit  of  accepting  on  a  con- 
siderable scale.  While  this  was  done  for  legitimate  purposes 
no  objection  vfas  made.  When,  however,  the  speculation  in 
mining  sliares  became  ramjiant  on  the  Continent  these 
foreign  banks  financed  the  operations  by  means  of  the  ac- 
ceptances of  their  London  branches.  Very  naturally  the 
London  banks  objected  that  they  themselves  refused  to  find 
means  for  the  wild  speculation  that  was  going  on,  and  yet 
that  they  were  asked  to  enable  the  foreign  banks  to  do  what 
they  themselves  considered  too  dangerous.  And  they  further 
pointed  out  that  while  the  European  public  was  induced  to 
believe  that  the  speculation  was  being  conducted  to  a  very 
large  extent  by  means  of  Continental  capital,  in  reality  the 
-capital  was  found  in  London. 

Tlie  argument  of  the  London  banks  was  undoubtedly 
right.  The  speculation  was  extravagantly  great  and  very 
dangerous.  But  they  acted  too  precipitately.  They  would 
have  done  more  wisely  if  they  had  not  been  quite  so  prompt 
•nd  quite  so  decisive  in  their  mode  of  stopping  the  specula- 
tion. When  the  foreign  banks  in  question  found  that  their 
acceptances  would  no  longer  be  taken  here  they  had  to  call 
in  very  large  sums  from  the  great  Continental  markets  to 
take  up  those  acceptances,  and  that  at  once  precipitated  the 
crisis.  Unfortimately  the  anarchy  in  Turkey  reached  a  head 
just  at  the  same  time.  The  Armenians,  even  in  Constan- 
tinople, made  a  demonstration  in  the  streets,  and  they  were 
ahot  down  and  massacred  unmercifully. 

It  is  said  that  the  Armenians,  in  the  hope  of  paralyzing 
the  Turkish  Government,  organized  a  run  upon  the  Imperial 
Ottoman  Bank — the  Turkish  state  bank.  The  run  took 
place  and  lasted  for  a  couple  of  weeks,  but  the  bank  was 
able  to  came  triumphantly  out  of  the  trial.  It  is  exceed- 
ingly well  managed,  and  its  credit  has  risen  because  of  the 
promptitude  and  ability  with  which  the  crisis  was  met. 
The  Turkish  Government  granted  a  moratorium  to  the  pub- 
lic, and  that  aggravated  the  troubles  both  in'  Paris  and 
Vienna.  A  moratorium  may  have  been  necessary,  but  it  is 
certain  that  multitudes  of  great  operators  took  advantage  of 
It  to  refuse  to  pay  their  differences,  both  in  Paris  and 
Vienna,  where  they  had  speculated  largely.  As  those  dif- 
ferences were  not  received,  the  brokers  through  whom  they 
dealt  were  unable  to  meet  their  engagements,  and  there 
^rere  very  numerous  failures  in  both  capitals.  And  the  fail- 
ures would  have  been  more  numerous  were  it  not  that  the 
MeaBTB.  Rothschild  and  their  friends  came  to  the  relief  of  all 
who  were  in  a  position  to  deserve  support. 

The  crisis  was  not  so  severe  in  Berlin  as  in  Paris  and  Vi- 
enna, and  it  was  less  severe  still  in  London.  The  London 
Stock  Exchange,  though  certain  members  had  acted  rashly, 
ss  a  whole  undoubtedly  made  money  by  the  spec- 
nlation,  as  London  was  the  great  centre  where 
«U  purchases  and  sales  for  the  Continent  were 
«flected.  About  the  end  of  November  the  liquidation  in 
Xiondon  was  completed  and  everyone  was  looking  for  an 
«arly  recovery.  About  the  end  of  December  the  liquidation 
was  completed  in  Paris  and  probably  it  would  have  been  com- 
pleted elsewhere  also  if  political  troubles  had  not  occurred. 


President  CleveUind's  Venezeula  message  created  so  much 
alarm  that  there  was  a  heavy  fall,  attended  by  further  losses, 
and  thas  protracting  liquidation;  and  Dr.  Jameson's  raid  in 
the  Transvaal  lias  caused  another  scare,  another  heavy  fall 
and  more  losses,  so  tliat  the  movement  will  be  still  further 
protracted.  In  spite  of  all,  however,  the  London  ma,rket  is 
thoroughly  sound,  and  if  ix>litical  apprehension  dies  out 
there  will  be  an  almost  immediate  recovery. 

An  interesting  event  during  the  year  was  the  receipt  by 
the  Bank  of  England  early  in  January,  1895,  of  the  final  in- 
stalment in  rei»yment  of  advances  made  to  Baring  Brothers 
at  the  time  of  the  failure  of  that  firm  in  1890.  Tlie  transac- 
tion was  thus  closed  up  without  loss  to  either  the  Bank  or 
any  of  the  guarantors.  A  change  of  ministry  occurred  in 
England  during  the  year,  Lord  Salisbury  succeeding  Lord 
Roeebery,  but  this  was  without  efltect  outside  of  political 
circles. 

The  complete  trade  figures  of  imports  and  exports  to  and 
from  Great  Britain  for  three  years  are  as  follows : 

EXPORTS    AND    IMPORTS. 


Exports. 

Home  products 

Re-sUipment  of  Imports. 


Total  exports 

Imports. 
Total  merobandlse. 


Bxceaa  of  imp.  overexp. 


1895. 


226,169,174 
59,970,763 


288,139,937 
416,687,630 


1894. 


216,194,239 
57,966,484 


277,138,273 
404,683,178 
130.547.693  134.344,995  I  127.549,905 


274,160,723 
408,505,718 


1893. 


218,094,868 
59,043,405 


The  imports  by  months  have  been  as  follows  : 

1895.  1894.  Ditremiee. 

Imports.               a  «  £ 

fanuarv 36,753,068  38,458,613  —1,705,545 

February.—     28,134,489  33,984,085  —5,849,596 

ICaroll. 35,980,590  35,327,037  +653,553 

A,prU 34,341,358  35,015,781  -674,423 

Slav      34,752,086  34,134,060  +618,026 

Ja£e 33,884,584  34,229,679  —345,095 

July 35,128,142  31,835,553  +3,292,589 

AUKUBt 34,611,305  31.638,521  +2,972,784 

September....    30,618.854  30,240,461  +378.393 

October 36,854,168  35,66?,385  +1,185,783 

November....    38,971,161  35,234,149  +3,737,012 

December 38,967,505  33,070,480  +3,897,025 

12  (nontha..  416,687,630  408,344,810  +8,342,820 

I  he  exports  by  months  have  been  as  follows  : 


1895. 

Exports.  £ 

January 18,224,236 

February 15,988,395 

Harcb 18,523,030 

April 17,252,311 

«iy 18,344,744 

June 17,800,100 

July 20,559,486 

A.U<UBt 20,481,495 

September....  19,461,940 

October 20,828, ''66 

November....  19,540,333 

December 19,179,538 


1894. 
« 
18,151,880 
17,679,449 
18,098,903 
17,559,876 
17,484,212 
17,909,155 
1«, 398,538 
18,581,240 
17,599,320 
19,147,996 
18,083,087 
17,500,585 


Difference. 

S, 

+72,356 

—1,711,054 

+424,127 

—307,565 

+860,532 

—109.055 

+  2,160,950 

+  1,900,255 

+1,882,620 

+  1,680,870 

+  1,457,246 

+  1,678,953 


Per  01. 
-4-4S 

-1721 
+  1-85 
-1-91 
+  187 
—100 

+  10-34 
+9-3» 
+  125 
+  3-3a 

+  10-60 

+  11'78 

+2-04 


Per  at. 

+0-3» 

-9-87 

+  2-34 

-1-75 

+4-92 

-0-60 

+  11-74 

+  10-22 

+  10-58 

+8-25 

+8-05 

+9-59 


12  montlia..  226,169.174        2l»,824.333       +10,344,841  +4-79 

The  re-exports  of  foreign  and  colonial  produce  by  months 
show  the  following  contrast: 


1895. 
Re-exports.  i 

fanuary 3,887,258 

February 4,407, '*24 

tfarch 4,846,599 

IprU 6,608,362 

>t»y 5,215,785 

June 5,265,773 

luly 4,789,951 

AuRUSt 6,189,702 

September....  3,107,836 

October 5,460,404 

November 4,'J6J,070 

December 5,027,446 


1894. 

4,346  613 
5,051,720 
5,342,836 
4,810,362 
4,904,108 
5,198,180 
4,289,764 
6,127,380 
3,810,616 
5,831,638 
4.125,336 
4,82  -,881 


Per  at- 
—10*56 

— 12-74 
-9-29 

+37-37 
+6-35 
+  1-30 

+  11-65 

+  20-73 
+  2-55 
-0-63 
-1-38 
+413 

12  months..    59.970,763  57,961,534  +2,009,229  +348 

The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in'the  following  table: 

BXP0RT8  OF  TEXTILE  FABRICS 


Differetice. 

S, 

-459,385 

—843,896 

—496,287 

+  l,T97,-'53 

+311,677 

+67,593 

+  50C),187 

+1,062,322 

+97,220 

+  471,234 

—81,256 

+  199,585 


Year's  Exports. 


QOANTITIES. 
Cotton  yarn lbs. 

Piece  goods yds. 

Jute  yarn lbs. 

Piece  goods yds. 

Linen  yarn .lbs. 

Piece  goods yds. 

Woolen  yam lbs, 

Woolen  t)««u«8 yds, 

Worsted  tisBues yds. 

Values. 
Cotton  yam 

Piece  goods 

Jute  yarn 

Piece  goods.... 

Linen  yam 


1895. 


Piece  goods. 

Woolen  yarn 

Woolen  fabrics... 
Worsted  fabrics. 


252,118.700 

6,033,467,700 

34,733,000 

254,734,400 

17,053,700 

203,558,200 

61,189,400 

57,7"6.300 

161,270,300 

£ 

9,292,594 

46,780,500 

356,118 

2,171,481 

965,467 

4,082,559 

5,374,883 

6,202,178 

10,240,582 


1894. 


1893. 


236,121,000 
5,31-2,362.900 

34,9-28,300 
233,471.300 

15,540,100 
156,254,000 

53,015,600 

40,922,000 
110,674,100 

a. 

9,285,645 
50,211,323 

376,084 
2,047,849 

939,202 
3,462,498 
4.718.205 
4,569,533 
6,665,606 


206,546,300 

4,652,217,400 

29,346,000 

264,972,700 

16,259,300 

158,335,300 

50,099,000 

46,009,800 

129,928,800 

S. 

9,055,502 

47,281,642 

298,418 

2,352,389 

1,005,102 

3,603,661 

4,531,832 

5,216,373 

8,128,442 
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The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1878 : 

mxrotcn  or  ibob  jucd  btebl  rBOM  obsat  saiTiiir. 


BANK  OF  BBOLAHD  RATB  OP  UTTBRBST. 


Year. 


IMS 

KJW 

1803 

18»a. 

18W 

1890. 

1880. 

1888 

1887. 

1888. 

1886. 

1884. 

1883 

1882. 

1881. 

188a 

1879. 

1878 

1877. 

1876 

187B. 

1874. 


Plflron. 


Tons. 

1-06.581 

830,989 

840,394 

707,063 

840/W5 

1,149.268 

1,190,371 

1,036.319 

1498,174 

1,044.297 

900,981 

1,900.570 

1.604.048 

1,798,073 

1.480496 

1.032343 

1.SS3.436 

934.040 

881.443 

910,909 

947.897 

770,110 


Other 
Descriptions. 


Tons. 

1.913.537 

1,393,771 

1,457,909 

1,904.233 

1.097344 

1,820,731 

1,905.919 

1,910.243 

1.073.075 

1,005.289 

1,455,479 

i.497,439 

1,508,005 

1,858331 

1317,458 

1,406,055 

1,196470 

033.193 

966386 

899300 

063308 

631,741 


Total. 


Tons. 
2,838,149 
2,649,908 
3,856,574 
2,739,279 
3,240,140 
4,001,430 
4,186,132 
3,966.563 
4.143,028 
3,389.197 
3,130,683 
3,496,991 
4,043308 
4,353.553 
3.320.315 
3,792.093 
2.883.484 
3,296,860 
3346,370 
3,334,470 
3.497306 
3,487,522 


Jan. 
Jan. 
Jan. 
FM>. 
Mar. 


The  aituation  of  the  Bank  of  France  as  to  ita  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of 
1898,  1804  and  ISM,  was  as  follows,  stated  in  pounds  sterling  '• 

OOLD  ASD  tlLTSB  IB  BABE  OF  FBASCB.— {00,000*  Omitted .  | 


UM.     OoKL 


Jaa.  a  SC8 

Mar.  M«M 

Mar  MJ  Mil 

tmamtl'tljt 
iaiy  H  iH,0 
Abc.»  (tl.t 


SllT'riT. 


»«3 


■oUl 


M 
U4,f 


10.0 

maw.  <S  mit  I  Ut.t 
Oaei  »«  ;m  '  «»■«  ' 


HT. 
US.ll 


last.   lOoM.  SUT-r 


laa.  » 


I     « 


tM.«  Har.  B  tail 
Utj|A»>1ISS  mj 
U  713 
iat.Mlaa*t8'  T|3 
m,t  laly  SS|  njs 
mjl  /Lot.  SO:  TSJ 

■«.  tv.  ■■< 

•OT.  »     7»  « 

>M.  *7  ass 


X 
M14 

«a,7 

»>3 
MkS 
•13 

to* 

M3 

*3t 


TMaJ     Ic«.    Oold.  SilT'r 


I  «1.4 
U».*«h.  «  «S3 
UM  Mar.  m'  S«.< 

MDi^AiiaST   (73 


ItM  >aM»  <il7 
.1  laly  t7  SM 
US3]Aas.(l  «73 

SS'  •74 


US.«po«. 
IS 


Total 


t 

A 

80,0 

lll,« 

•OJ) 

117.3 

tl.O 

in 

11.1 

11- 

»!.« 

iM 

H.I 

H,0 

MW 

•«.• 

«w 

i:. 

1887. 
Jan.  1  to  Feb.  3. 
Feb.  3  to  Mar.  10. 
Har.  10  to  Mar.  34. 
Mar.  34  to  ApL  14. 
4pL  14toApl.  28. 
ApL  28  to  Aug.  4. 
Aug.  4  to  Sept.  1. 
Sept.    ltoOee.31. 

Taar'iaTeraga 

1883. 

1  to  Jan.  12. 
12  to  Jan.  19. 
19  to  Feb.  16. 
16  to  Mar.  15. 
19  to  Mar  10. 
Ma7  lOtoJona  7 
June  7  to  Aug.  9. 
Aug.  9  to  Sept.  13. 
Sept.  13  to  Oct.  4. 
OcV      4  to  Dee.  31. 

Tear's  aTanure... 
1889. 
Jan.  I  to  Jan.  10. 
Jan.  10  to  Jan.  24. 
Jan.  34  to  Jan.  31. 
Jan.  31  to  ApL  18. 
Apr.  latoAoc.  8. 
An«,  8  to  Ad«.  29. 
Anc.  SO  to  Sep.  38. 
B'pt.  30  to  Deo.  30. 
Deo.  30  to  Dae.  81.  | 

T«ar"i*Tera«e....| 

1890. 

Jan.     I  to  Feb.  20. 

Feb.  20  to  Mar.    6. 

Mar.    0  to  Mar.  18. 

13  to  Apr.   10. 

vi>r.  17.: 

I  me2«l  ; 

]\     A I     I 

■1    i 


Rate 

per 
oent. 


9 

4 

3>« 

3 

2>S 

2 

3 

4 


3-34 

4 

3% 

3 

3ia 

3 

3 

2>i 

3 

4 

9 


Nnmber 
of  days. 


34  days 
39  day* 
14  days 
21day« 
14  days 
98da.re 
28daya 
121  days 


Tear. 


Jan. 
Jan. 
Jan. 
Jan. 
Apr. 

May 

Juae 


1891. 

1  to  Jan.     8. 

8  to  Jan.  22. 
22  to  Jan.  29 
29  to  Apr.  16 
16  to  May     7. 

7  to  Hay  14. 
14  to  June   4 

4  to  Jane  18 


Bate 

per 

oent. 


Number 
of  days. 


6 

4 

i- 

3>s 
3 

4 
5 

0 


,  June  18  to  July     i 

365  day*  July     2  to  Sept  24. 

Sept.  24  to  Oot.    39 

Oct  39  to  Dee.  10 

Dee.  10  to  Deo.  31 


13  days 
7  days, 
38dayal 
38  days 
56  days 
38  dart 
03  days  Jan 
35  days 

31  days 
88  days 


Year's  average.. 


3-30  866  days 


Har. 


7  lo  Uee 
4  to  Dee. 


3-50 

6 
5 
4% 

4 

3% 

3 

4 

5 

4 

6 

0 

9 


9  days 
14  days 

7days 
77  days 
113  days 
21  days 
38  days 
95  days 

3  days 


1893. 
1  to  Jan. 
Jan.  21  to  Apr. 
Apr.  7  to  Apr. 
Apr.  28  to  Oot. 
Oct.      ■ 


31 

7. 
28 
£0. 


•  a4     Mit  I  tlM 


The  appende<l  tal>le.  made  up  from  th«  official  statements 
of  the  Bank  of  England,  shows  the  poaition  of  the  Bank  as 
ragarda  bullion,  reserve,  etc.,  on  each  Thursday  of  the  year . 
BABK  OF  aaaLABO  IB  1«U5.— ,uo,00Os  ooslRed.] 


laoo. 


Jan.  3. 
••     9. 

"    16 

"    23. 

"  30. 
FSb.  0 

"    18. 

"   30. 

••   37.. 
Mar.  6.. 

"    IS 

»   21* 

••  rr.. 

Apr.  3.. 

••    10.. 

"  17. 
^"  34 
May   I.. 

"     8.. 

'•   19.. 

"  33.. 

"  29. 
June  A.. 

"    13 


353 
253 
293 
303 
34,9 
35,1 
34,7 
34,0 
343 
39,1 
S43 
34,7 
853 

26.3 
30,0 
30,0 

20,2 
20,3 
393 

393 

SA.8 
36.1 
2«  'S 


Jnly  .. 
"  lo 
"  17. 
"   24. 

-  31. 
Aug.  7 

"    14. 

-  21. 
••   28 

••^  11 
"  13 
"   25 

Oel  3 
"  0. 
"  16. 
"  23 
"   30 

■or.  e. 
"  13 
"  20 
"   27 

*>ee.  4. 
"  11. 

-  18 


'.i'l.T 
1303 
S03 
'203 
26.3 
36,4 
:30,5 
303 
20,5 
263 
20,2 
25.0 
27,1 
27,9 
203 
26,1 
26,2 
26,2 
253 
29.5 
253 
253 
25,0 
25,7 


35..I  803 


» 
SS.1 
333 
•43 
39.4 
393 
30.8 
37,0 
373 
37.1 

n~  ■ 


87,? 
87,7 
30,7 
80.8 
37,5 
87,0 
80,0 
87,0 
37,2 
37,9 
37,0 
37.4 

-.0 
.,-.9 
37,5 
87,5 
37,9 
81,1 
38.1 
39.0 
40.4 
41,3 
41,0 
41,9 
48.9 
43,7 
43,8 
41,7 
41,3 
413 
41,7 
40,9 
40,9 
413 
42,0 
443 
44,7 
443 
433 


i 

I 


* 

6,6 
0,3 
6,0 
63 
63 

?:S 

9.4 
lo.'J 


i-'.'- 
10.0 
7,7 
7.9 
83 
7.7 
M.3 
8.4 
9.3 
93 
8,7 
8,0 
0.0 
9.1 
0.8 
6.0 
6.7 
0.0 
0.0 
5,0 
5.7 
7.1 
«.3 
6.1 
0,0 
6,6 
7.4 
0,7 
53 
4,7 
4,8 
4,7 
4.0 
9,4 
7,1 
7,9 
7,7 
7,7 
8,0 
93 


38,3 
393 
393 
343 
333 
333 
33,3 
32,4 
33,1 
333 

34,0 

31.8 

32,0 

31.9 

33.4 

33.0 

34,0 

33,3 

34.9 

34.7 

36,9 

393 

373 

37,3 

37,3 

37,9 

40,0 

40.9 

413 

41,9 

43,0 

41.4 

44,7 

45,9 

40,9 

47,5 

48,8 

48,7 

47,6 

503 

90,4 

5r,o 

50,0 

49,4 

49.3 

49,8 

493 

50,4 

51,3 

5O,0 

483 


OaooBinn 


s 


It 

O      igs 


*.5 


1 


M 
14.- 
1' 
1- 
II 
1. 
IJ 
l'A'> 
123 
12..% 
I'.V 
I'J 
IJ 
I'i.-i 
l'J3 
iil3 
133 
133 
12,0 
13.4 
13,4 
13,4 
18,0 
13,9 
133 
133 
14.0 
143 
14,4 
14,3 
14.3 

143 

143 
143 

143 
1*3 
14,7 
143 
143 
143 
103 
10,3 
15.4 
15,3 
143 
14,8 
143 
14.8 
14,8 
143 
143 
143 


17.7 
17,8 

:3.<t 


Jl.y 

3«.4 
17.8 

103 

183 

19,7 

193 

30,4 

303 

30,0 

31,1 

213 

32,5 

33,5 

23,5 

33,4 

33,7 

33.0 

33,9 

343 

34.S 

24,7 

34,0 

253 

85,0 

353 

39,1 

35,3 

253 

353 

35,0 

35,7 

273 

20,1 

29,3 

353 

303 

30,0 


.8 
963 
97.1 

,39,1 
38,7 

'20,1 
38.9 
383 
•■»3 
30,3 

I  38,4 
37,1 

s-* 

Z83 
<7,6 
373 
37,9 
38,4 
383 
27,7 
28,7 
39,6 
■i8,7 
38,4 
37,0 
27,9 
333 
33,1 
28.1 
39.4 
30,8 
31,7 
31,0 
32.4 
33.4 
34,0 
32.5 
31,3 
31,4 
32.3 
323 
31.0 
31.8 
32,9 
33,8 
353 
393 
39,7 
34.2 


i 


ij_ 


Pr.et. 
•a 


■f§5 

"as 
Pr.et, 

V 

1 

1I4 
l»t 
1^1 

1*4 
1>« 

lb* 


Year's  average. 


I  4-53 


309  day* 

50  days: 

14  day  I 

7  days 

38  days 
7  days 

70dayi 

39  days 
31  days 
39  days; 
43  days' 
27dayal 
38da}s; 


20  to  Deo.  31 

Tear's  average... 
1893. 
Jan.     1  to  Jan.  36 
Jan.  20  to  May     4 
May     4  to  May  11. 
May  11  to  May  18. 
May  18  to  June    8 
June    8  to  June  15. 
June  15  to  Aug.    3 
Aug.    3  to  Aug.  10. 
Aug.  10  to  .\ag.  24 
%ug.  24  to  Sept.  14. 
SepL  14  to  Sept.  21 
tirpt.  21  to  Oct.     5. 
Oct.     5  to  Deo.  31. 

Tear's  average.... 


1894. 

1  to  Feb.     1 . 

I  to  Feb.  33 

SSloDea  31 


5 
4 

a"* 

3 
3>« 

4 

5 

4 

3 

2>t 

3 

4 

3>a 


7  day* 
14  daya 

7  days 
77<<aya 
31  days 

7day» 

21  days 
14  I'aya 
14  day* 
84  daya 
35  days 
42  daya 

22  day* 


3-32 


Jan. 
Feb. 
Feb. 


Tear's  average.. 


3>* 

3 

2>S 

2 

3 

sis 

3 

2>S 

3 

3>f 

4 

3 

2>« 

3 

4 

6 

4 

s^ 
3 


365  daya 


S-Oo 


s 

3% 
3 


3-11 


305  day*  iJan. 


1398. 

1  loDeo.  31. 


31  day* 
77  daya 
21 daya 
175  dara 
72  days 

366  day* 

26  day* 
98  day* 

7  dwy* 

7  da,* 
31  day* 

7  day* 
49 ''ay* 

7  day* 
14  day* 
31  day* 

7  day» 
14  day* 
87  day* 


369  daya 


32daiy* 

31  day* 

313  day* 

69  da^ 


365dayiO 


In  the  table  below  will  be  found  a  valuable  compariaon  of 
tha  highest,  lowest  and  average  ptioe  of  tilver  in  London 
for  each  of  the  twelve  months  of  1893.  1894  and  1895: 

raiCB  OF  SILVEB  FOB  TRBBB  TBABS. 

r 


But 


1899. 


1894. 


1803. 


u.. 


or.    illtfli.   U>«r.    Avar     n<gh    Luu.    Avrr. 


is; 


Jan.... 

Feb.... 
Marrh. 
April... 
Msy  ... 

j'' 
A  . 
Hepi  . 

Oe« 

Nov.... 
Deo..... 

Year. 


d. 

.'3711, 

.39  V 

30'« 

'"'is 


d. 

»7»„ 
'27  "4 

7«» 

ao'e 

30«4 
30<s 

30»ls 
30  >4 

;ii7, 


.30  1,,  :io 


4. 

27»H 
•2718 

SO'-s 

80^ 

307  , 

307, 

30H 

30  ■« 

30l»„ 

307,;' 


I  il.  I  </. 
31\  30>e 
30  i„-J7'o 
27'»        - 

■29^ 
20' I 


-Hia 


31  ^.     27»|.  l297g     Hw    '27 


•  il. 
,31^ 
2»«1S 

IS 

'is 


./. 

38'is 
38  >« 
38% 
38*  s 
3»»„ 
38V 
34^1 
34 '8 

•  mi 

■-^ 

32&,« 


I  ,1. 
33  le 
38*4 
37»„ 

37% 
30 
32  >8 

337,  ^ 
SIH) 
311, 
31%| 


38% 
381* 
38 

37  >i 
33  >* 

331«M 
341s 
33°* 
32  >« 
33 


28l»  ,'  383|     30 


350* 


SrOOK  EZOBAXOI  CXKAIUXO-UoaSB  TRANSACnONR.  —  Tba 
iubjoined  statamsnt  shows  tho  transactions  of  the  New  York 
HUKk  Bxobange  Clearing-House. 

STOCK  axoHABOB  oi.aAaiao  aoosa  raABSAOTion. 

'~a»art;  bolA  tiOtt. — .    . BatmtMM,  on4  tUU .  8h»tl» 

akarm.  VmlifaMaru.  Oa»h.int»rt^, 
•  $ 

u,SM,MO  879,*ro3oe  la.ssi.aoo 


OUana, 


•s 
•s 

»» 

I" 

I'lS 
1>4 

1% 

1"" 


11 


•  Ho  akaaga  aiaee  Feb.  33 
In  the  subjoined  sUtement  we  show  all  the  changes  in  the 
Bank  rate  in  each  year  from  1887  to  1885,  inclusive : 


...4-  Touur^^u,. 

fsar l)f7.5U,IM  l«.l»,(>4l,oao 

IM06- 

isDoarr..  n.nw.iinit 

rsbrnwy.   11,0)0300 

Wsrcli la,oen.7V) 

i&,7W  2»0 
t«.»Jn, 
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»«ST... 
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J  air 
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WovsiiiUsi 


I7,M6.<I00 
M,t70.<aO 
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I8,ist.iue 
si.Tsijm 


•ss,*oe3os 
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1.0OI.00O 
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t,6fl4j]00 
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)!.ioT.ioo 


1*4.700.1  «  lt.MM.17».0.JO 
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2t.«.'0.7.>a    3i«.«oo,sao  ii.iei.iKO 
itoMiMS*,  oiu  «Ms > 


s,«»« 

S.4** 
730* 

il 

«.7S» 

7,s5i 
K.ies 

Tswa" 


Otsarsd.      tOUU  Vatu4.    thartM.  Tatiu  Bhunt.  OaiK.  OUtruC 


Jan.  13.. 
"  14.. 
"  19. 
"  10.. 
-  17.. 


770,400 
594,300 
572.900 
593,000 
5i>9.000 


52.100,000 
37,000,000 
38,400,000 
38,000,000 
84,700,000 


77,800 
70,200 
65,-JOO 
61,500 
54300 


• 

4300,000 
3,600,000 
3,200,000 
3,200.000 
3,800,000 


• 

73,200 
56,301) 
42,1100 
S3.S00 
66,200 


TeLwk..  3,068,600  193.200,000 
Wklastyr3,07B.400  2 1 3,800,000 


329,000   17,300,000  289,300 
233,400  15,000.000  353,000 


Jan.  30.. 
"  21.. 
-  31.. 
"  33  . 
"    34.. 


943.700 
482,000 
633,600 
540300 
601,400 


9<>,700,000 
31.200,000 
36.800,000 
30.300,000 
39,800,000 


98,700 
51,300 
54,2  0 
51.100 
44,000 


5,200.000 
2.30i>,000 
8,300.000 
3,000.000 
8,000,000 


100.300 
J2.700 
36.0  >0 
65.000 
3U.8  O 


Totwk.  8,09e,500  203,200,000 
Wklastyr8,04  9,000  185,100,000 


304,800  17,200,00u  274,300 
230,400  14.400,000  296,900 


S3» 
813 
314 
89» 
S9» 

1.55» 
1.456. 

88S 

28  » 
29t» 
SOS 
S9& 

1,53a 

i.4sa 
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TES    NEW    YORK    MONEY    MARKET    FOR    SIX    YEARS. 

We  have  compiled  in  a  convenient  form,  from  our  own  journal  and  from  the  books  of  money  brokers,  and 
give  on  the  pagei  which  follow,  a  comprehensive  record  of  all  departments  of  the  New  York  money  market  for 
the  last  six  years.  This  is  the  first  attempt  ever  made  to  preserve  that  department  of  business  affairs  in  a  shape 
fitted  for  rmdy  reference.  The  little  table  we  have  heretofore  published  annually  was  so  incomplete  as  to  be 
of  scanty  use. 

We  have  often  had  calls  on  us  for  a  work  of  this  kind.  Every  one  will  readily  see  how  important  it  is  to 
the  student  of  economic  subjects.  In  connection  with  the  international  conferences  held  respecting  silver  the 
demand  for  a  record  covering  the  years  since  1873  was  very  pressing,  but  we  could  not  supply  it,  and  indeed  the 
details  for  those  years  would  be  beyond  any  one's  reach  now.  Among  bankers,  and  less  often,  but  at  times, 
among  merchants,  this  compilation  will  have  a  more  practical  value.  Even  lawyers  in  the  conduct  of  their 
litigations  in  relation  to  mercantile  and  banking  affairs  often  need  the  record.  But  aside  from  these  special  calls 
for  the  data  here  given,  there  are  many  other  purposes  for  which  a  knowledge  of  the  money  market  in  past  years 
is  frequently  desired.  It  is  well  enough  to  add  that  the  monthly  summaries  of  the  money  market  to  be  found  in 
the  "Retrospect,"  published  in  the  number  of  our  journal  issued  the  first  Saturday  of  each  year,  should  be  con- 
sulted. These  tables  used  in  connection  with  those  recitals  of  each  month's  events  affecting  money  present  the 
loan  market  and  the  influences  affecting  it  in  most  complete  form. 

The  tables  require  but  little  explanation.  As  will  be  noticed,  we  first  give  the  call  loan  branch  of  the 
market — that  is  the  range  at  the  Stock  Exchange  for  each  week,  the  week's  average  rate,  and  the  minimum 
rate  at  banks  and  trust  companies ;  by  the  range  of  coarse  we  mean  the  highest  aad  lowest  extremes  for  the 
week;  it  may  happen  that  in  any  given  week  the  transactions  at  either  extreme  may  have  been  very  small.  It  is 
for  this  reason  that  we  show  in  addition  to  the  range  the  average  for  the  week.  This  average  cannot  of  course 
be  determined  with  absolute  accuracy,  but  we  have  sought  to  furnish  as  close  an  approximation  as  possible. 
Following  call  loans  we  give  time  money;  under  that  head  we  report  separately  transactions  at  30  days,  60  days, 
90  days  and  four,  five,  six  and  seven  months — all  representing  choice  collateral.  Finally,  the  rates  for  commer- 
cial paper  are  presented.  First  among  these  are  double-name  paper  divided  into  choice  60  to  90-day  contracts 
ordinarily  known  as  bills  receivable,  and  choice  4  months  paper,  known  as  commission  house  acceptances. 
Following  the  double-name  are  single-name  paper ;  here  it  will  be  noted  that  in  1894  two  new  classes  are  en- 
tered, making  three  classes  of  single-name  paper  as  against  only  one  class  in  previous  years.  This  change  grew 
out  of  a  new  practice  by  commission  houses  in  dealing  with  acceptances  of  consignors.  Theretofore  commission 
houses  had  issued  acceptances  covering  drafts  made  by  consis^nors  which  are  classed  choice  4  months  double- 
named  paper,  as  noted  above  ;  but  in  1894  the  same  houses  began  to  give  cash  to  consignors  and  issue  their 
"single-name  notes,  upon  which  they  received  cash  in  the  market,  and  these  are  termed  prime  4  months  and  prime 
6  months  commission  house  names.     A  few  of  the  older  houses  still  continue  to  issue  double-name  acceptances. 

MONEY  MARKET  AT  NEW  YORK— RATES  IX  I  nft^. 


1895. 


WEEK 

Ending 


CALL  L0A1T8. 


At 
Bloek  Bxch'ge. 


Wfb. 


Jan.     S. 

12. 

19. 

26. 
2 
0. 

18. 

23. 

Meh.     2. 

0. 

16 

23 

30 
Apr.     ti. 

13. 

20. 

27. 

18 

25. 

June    I. 

8. 

15. 

22. 

2<. 
Julj     6. 

13. 

ao 

27 

Aa«.     3 

10 

17 
24 
31 
B»p1.    7. 
U. 
21. 
2U. 
6. 
12. 
19 
-•6 
2 
9 
16 
23.1 


Range.  At*ge 


Oct. 


Mot 


Dm. 


1    — l»s 

1     —11.2 

1  — IHi 
1    -l>s 

1    -2 
1    — 2'o 
1    -Ih 

1  —5 
IhtS 
lH!-3 
!>»— « 

2  -3 
2    -3 
2    -3 
l's-2'e 
l'«-2 

I  -2 

I  -lis 

I  -l>s 

1  -IHi 

1  — l"* 

1  -IHi 

1  -IH! 

1  -IHi 
I    -Ih 

a 

1  -!•« 
I  -I'a 
I  —Ih 
>    -l"* 

^-l^i 

\-l 
1    - 
1    - 
1    - 
1    -3 
l»»-3 
l>e-3 

1  -3 

2  -218 

"     ;■« 

2    —2h 
2    -2  "a 
l'a-2 
l't-2 

I'-.-    2' 


14 
21 
28. 


IVj 
l>-» 

I'H 

1% 

2 

IS, 

1^ 
m 
mi 

2 

2 '4 
2 '4 
2>9 
2H, 
2>s 

a-. 
1% 
iHi 

138 
1'4 
!■* 

!>« 

IK* 

I'H 

IVl 

2 

1-% 

1>4 

IM 

m 

I 
1 
1 
I 

i\ 

2 

2>4 

2>4 

2>« 

2)4 

aK) 

2 

l\ 

2 

-•■4 


At 
Bankntf] 

TrHstCn 


Ifatige. 


TIME  LOANS. 


30 
dayt. 


Range. 


lia— 2 
11"— 2 
1  '-\H 

1  — lia 

2  — 2'" 
2  —2  In 
2  -2>s 
1    -2 

1  —2 

2  -3 

2  —3 
212—3 

3  — 3I9 
212-3 

2  — 2's 
2    -21s 

118-2 

lij- 
lia- 
1  — 
1    -l"* 

1    — lij 

I  - 
I    — 

1  -'•" 


i  -.10  10    Iq 


1  — 

lis-3>s 

2  — 
2  — 
2    -3 

2    ~ 
2 
2 
|i«— o 

11^2 
2    — 2is 
2I3-3 
2>«- 
2l»-23 


2    — 
2    - 

ms- 

2  - 


:2  — 
2  - 
2  — 


60 
day». 


Range. 


90 
days. 


Rangr. 


2    - 


2    - 

l«a-2 

l«8-2 

119—2 

l«S-2 

l«9-2 

l>S-2 

2    — 

2    - 

2    — 

2    — 

li«- 

1«»- 

IHi- 
li»- 

m?- 
2  — 
2  — 
2  — 

2>B- 

2V- 

, -■»- 
-2i«i2    - 

12    - 

Vz 

21s- 

yis- 
ii  -5 
l«  — 


2>«- 
IHi- 

2  — 
2ia-3 

3  — 

3  -3i2 
8  -31s 
3  —31a 
3  — 312 
3  —31s 
3  — 319 
3i«-4 
314-4 
3    -3I2 

3    —31a 

2>9- 

21s- 

2    - 

2    — 

lis-2 

l>a-2 

l>«-2 

l>«-2 

m>-2 

lis-2 
2  — 
2  - 
2  — 
2  — 
2  — 
2  — 
2  — 
2  — 
2    — 

2  — 

3  — 
2i«— 3 
219— 3 
3  — 
3  - 
3  — 
2««- 
2i»- 
2>«- 

V*- 

2H- 
3    — 

3  — 

4  -5 

e  '- 


21..— 

2I2— 
t    

212- 
3    -31s 


•310 
•310 
3% 
31. 

2  "2 

•3ifi 
3is-^ 
31s— 1 
3    — 3I2 

3    -3  Is 

24^ 
21s- 
2i»- 
2    .— 

2    — 


Futir 
ilonlhs. 

liange. 


2  — 
2    — 

2  — 
21s- 
2I9- 
21s- 
219- 
2I9- 
21a- 
21s- 
21s- 
21s- 
21s- 

3  — 
2is-3 
2>s-3 
3  — 
3  — 
3  — 
2«9- 
2i8- 
2i»- 
21s- 
2i»- 
3    — 

?    -r 
14    —5 

Ifl    — 


.1  — 
:i  — 
■ji.>— 

3  '— 
31s— 1 
Ills— 4 

I    —Us 

4  — 4I3 
1  -412 
4  -41.2 
4  — 4i« 
4  —41s 
4    -412 

4    -410 
3I3-4  ' 
31S-4 
3    - 
3    — 
213- 
213- 
2    — 
2    — 
2    — 
2     — 


3   — aifi 
3  -312 

■s- 
3 


i[otilhs. 


Range. 


o     

2  — 
21s- 

3  — 
3  — 
21s- 

'•:'« 

21a-- 

21s- 

21s- 

21s- 

319- 

31a- 

319-4 
319-4 
3    — 
3    — 
3     - 

3  — 
3 

31s- 
31.J- 

4  5 
8    — 


—4  Is 
—4  Is 

-412 

llo 

—415 

—4  Is 
—4  Is 
— 419 
-5 
—41a 
—41a 

-41s 
-312 


Six 
Itonlhs. 


Range. 


3 

2is-3 
213-3 
2I2-3 
2is-3 
219-3 
2ia-3 
2%-3 
3  — 
3  — 
23t-3 
VM-a 

:\-3 

2^-3 
2^-3 
21(1-3 

3  -3i« 

4  — 
312-4 

3  la— 4 

4  —41a 
4    -41s 
4     -41s 
3IS-4 
319-4 
31.— 4 
31-1—4 
3>s-4 
3I0— 
3I2- 

■  I    -3 

n  — 


— 312 
-31-2 

£312 

—4  "2 
— 4I2 

—4  Is 

llo 

—41^ 


S  ve>i 
Month  t. 


Range. 


41s— 5 
4    — 4U 
4    -5 
4    — 412 
4    — 412 
4    -412 

-3>2 

-312 


3 

3 

2I2-3 

212— 3 

2is-3 

219-3 

212-3 

2is-3 

2%-3 

3    — 

31s- 

2%-3 

2^    3 

2% -3 

2^-3 

2%-3 

2^-3 

3  — 3I9 

4  — 
313—4 
31s -4 

4    -4I2 

4    -41s 

4    -41s 

319-4 

313-4 

31S-4 

319-4 

3  la— 4 

4  -4% 
4  41s 
4-5 

6    - 


COMMERCIAL  PAPER. 


Dt/uble-nani^. 


Choice 

60  lo  90 

days. 


5    - 
41s- 


-41s 
-31a 


3 
3 

3  — 
i'2-3 
|is-3 
Jis  3 
31S-3 
219-3 
2  Is -3 
1%— 3 


2^-3 
2%-  3 
2^—3 
^-3 
•->5t-3 
•2^-3 

3  -31s 

31a  4 
319— 4 

4  —41a 
4  —41a 
4    -41a 


-  41s; 
-4>s 


2^-3 

2%— 3 

2%-3 

2%-3 

4    — 

312— 

I3I3- 

3IS-4 

3% 

3%- 

3%-4 

4    — 

4    — 

!4    -41a 

iz 
319-3% 
3  - 

2%-3 
2M- 
2i2-2% 
21s— 2% 
2ia-2% 
2I2— 2% 
2is-2% 
21s    2% 
2%- 
3    — 
3    — 
3    — 

3  — 
314-312 
3I4— 312 
3IS-4 
3ia-334 
312-4 
319—4 

4  — 
419—4% 
419—5 
4%— 5 
4% -5 
4%— 5 
41s- 
,41s- 

h  — 412 

3%-4 
3%-4 
4    -4I2 
4    -413 
4I9- 


Cfioice 

Four 

ilonlhs. 


3  -3% 

3  -3i.> 

3  —310 

3  — 3I2 

I  -41.. 

t  — 412 

llo- 


Singlc'names. 


Prime  \  Prime 

Four         Six 

Months.  Months. 


-3I2 
—31.. 

-  31.. 
-3I2 

-  4I4 
5 


4  la— 5 


4I2-      VII2— 5 
4    -412 


4  la— 5 
414— 5 
4%-5i4 
4%-5i4 
4%— 5I2 

4I2— 5 
41s— 
4    -4I2 
319-4 
3    -4 
3    -3I2 
3    - 
2^^314 
2%-3i4 
2%-3i4 
2%-3i4 
2%— 314 
3    — 

3  -314 
3I4— 4 
314— 4 
3I3-4 
33,-414 
3%-4i4 
3%-4i4 
3%-4i4 
334—414 

4  — 412 
4I9— 5 
413-5 
4% -5% 
n    — 510 

5  -r-iii 
5       5I2 
419-5 
4I9— 5 
4I9-5 
4    — 410 
4    — lU. 
41s— 4% 
412-5 
41s 


fl   -      lo   - 


412-5  ' 

41s -5 

434— 5 14 

4^-514 

434— 5I2 

413-5 

41.2— 

4    —41a 

3%-4 

3ia-4 

3    -31.2 

3    — 

2%-3i4 

2%-3i4 

334-314 

234-314 

23,-314 

3     -314 

3  — 314 
3I4-4 
3I4-4 
33i-4 

4  -413 
4    -41" 
4I4- 
4    -414 
4I9— 5 
410— 5 
4  Is    5 
4I2-5 
13i— 512 

.->  -r.i2 

f»     — "llo 

-512 

lis    5 
419—5 
lis- 5 
4    -419 
I     -4I2 
II2— 5 

m-5 

419-5 
6 


3  Is— 4 
3I2-4 

312-4 
41-J-5 
4I2-5 
.5    — 5I2 
3    — 5I2 
4I2    5 
— 5I3 
-519 
— SW 


Good 

4  to  a 

Months. 


189S. 


WEEK 
Ending 


412— 7 
41.2—7 
41s— 7 
412-7 
7  — 
7  — 
6  -8 
6  -8 
512-7 
6  -7 
6  —7 
6    -7 


5    — 512  6    —7 


3 


6 

5I2 
419    5 
412— 5 
4    — 4I2 
4    —419 
3I2  -4 
31.2—4 
314    319  _ 
3    -3I24 
3    — 3I24 


-3I2 


-7 

—7 

-    —7 

5    -6 

5    -6 

—6 

-5 

—5 

— 4I2 

-5 

419 


Feb. 


Hch. 


Apr. 


4    -419 


412 
-419 
— 410 
419-5 
412— 5 


3  —3  . 
3I4— 33t 
314-3% 

3I0-4 
3I2— 419 

4  —4191412-5 
414-4%  5    —6 
414—4% 
4I2— 
414—4% 
43,-514 
4%-5i4 
4%-5i4 
^     — 5I2 

-5I2 
514— 6 
514-6 
I4-6 
-512 
•5I2 


5  -6 
5    -C 

5  -6 

512-7 
512 — 7 
51.2—7 
519— 7 
519-7 

6  — 7I" 
6    -7 

■7 


-5I2 
4I2— 5 
419— 5 
41.,— -,v, 

419—51.2 
5  -5I2 
fl    - 


6 
6 
6 
6 
5 

3  — 
(!  — 
6    — 

6  — 

7  -!> 


Jan.     5. 

12. 

19. 

26. 

2. 

9. 

16. 

23. 

2. 

9. 

16. 

28. 

30. 

6. 

13. 

20. 

27. 

May     4. 

11. 

18. 

25. 

June    1. 

8. 

15. 

22. 

29. 

July     6. 

13. 

20. 

37. 

Aug.     3. 

10. 

17. 

24. 

31. 

Sept.    7. 

14. 

21. 

28. 

5. 

12. 

19. 

26. 

Sov.     2. 

9. 

16. 

23. 

30. 

7. 

14. 

U. 


Oct. 


Deo. 


U: 
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MONEY  MARKET  AT  NEW  YORK— RATES  IN  1994. 


1894. 

CALL  LOAXS. 

TIME  LOA.\S. 

CUUMEBCIAL  PAPER. 

1894. 

Al 
Stock  MxeVgt. 

A( 
TnitlOo 

30 
day*. 

60 
day*. 

90 
dojft. 

Monllu. 

Fitt 
itontkt. 

SiM 

MonlAl. 

an«n 
Uoniki. 

OmMe-Home. 

Single-name*. 

WMMK 

Okoiee 

60(o90 

dag,. 

Choice 

Four 

Uonlht. 

Prime 

Four 

ilonlh*. 

Prime 

Six 
Month*. 

aood 

Aloe 

Months. 

WEEK 

MntHng 

Xangt, 

Argt 

Stmgt. 

Bange. 

Range. 

Sangt. 

Bange. 

Bange. 

Bange. 

Bange. 

Ending 

Jan.     «. 

1    -IH 

1H( 

2    -2>s 

3    - 

2>«- 

3   — 

3    — 

34—1 

34-4 

_ 

34-3* 

4    -44 





5    —34 

Jan.      6. 

13. 

*-l? 

2    — SH 

2    — 

2    — 

2V-3 

24-3 

3    —34 

3    -34 

-* 

34- 

4    -44 

— 

— 

5    —6 

13. 

20. 

v-m 

3    -2>t 

IV- 

2    — 

2    — 

24-3 

3    —34 

3    -34 

— 

34- 

3*— »4 

— 

— 

5    -0 

20. 

27. 

>?-i>* 

2    - 

2    - 

2    — 

2V— 

24- 

3    -34 

3    -34 

3    -34 

3    -34 

3*— 14 

— . 

— 

4*-0 

27. 

reb.     8 

5^1  ? 

3    -3 

2    -2»« 

2    -2>«3    - 

3    — 

34—4 

34-4 

— 

34-3* 

4    -44 

— . 

— 

4*-54 

Feb.     3. 

10. 

4— m 

3    -3 

l»    - 

2    - 

2V- 

24- 

3    —34 

3    -34  3    -34 

3    -34 

4    —44 

— 

— 

S    -6 

10 

17. 

>^1>S 

2    -3 

3    - 

3«»- 

2V- 

3    - 

3    — 

3    — 

3    - 

3    -34 

3*-44 

— . 

_. 

44-6 

17. 

24. 

"«— m 

2    -3 

3    — 

2>»- 

2V- 

3    — 

3    - 

3    - 

— 

3    -34 

3*-44 

—. 

— 

44-54 

24. 

Mob.     3. 

>«-i>i 

2    -2lt 

3    - 

3    — 

av- 

24- 

3    -4 

3    —4 

— . 

3    -34 

3*- 44 

— 

_ 

44-54IM0I1.     3. 

10. 

>t-m 

2    -S 

a  - 

a  — 

av- 

3    - 

3    — 

3    - 

3    - 

3    — 

34-4 

« 

— 

4    -54 

10. 

17. 

1  -m 

m 

3    -3 

3    — 

a  — 

2V- 

84- 

3    - 

3    — 

— 

3    - 

34—4 

— 

~- 

44-54 

17. 

24. 

1  -1' 

1 1 

'»               '^ 

2    — 

2V- 

3    - 

3    — 

3    — 

3    - 

3    — 

34-4 

— 

.^ 

44-54 

24. 

31. 

I  - 

- 

a  — 

2V- 

34- 

3    — 

3    — 

3    — 

3    — 

34-4 

— 

— 

44-54 

31. 

Apr.     7.11    - 

3V- 

2V- 

84- 

3    - 

3    — 

3    - 

3    - 

34-4 

-_ 

^ 

44-5    [Apr.     7. 

14.  1 

3  - 

24- 

84- 

3    - 

3    — 

3    — 

3    - 

34—1 

— . 

_ 

44-5 

14. 

21. 

\  ■ 

- 

3    - 

2V- 

84- 

24- 

3    — 

3    — 

34-34 

34-4 

— 

— 

44-5 

21. 

28. 

\  _ 

3    - 

8«»- 

84- 

3    - 

8    - 

3    - 

3    - 

34-4 

— . 

— 

44-54 

28. 

Maj     S. 

1     — 1-2 

i'» 

X  ..» — «        i  -■ — 

3    - 

a  - 

84- 

3    — 

3    — 

3    - 

2\— 3 

3    -3>s 

Four  to  Six 

34-54  Mar     5. 

12. 

1  -m 

X    — . 

m- 

a  - 

84- 

3    - 

3    — 

3    - 

•.»*-3 

3    -3>.j 

ilonlh*  Name*. 

34-5 

13. 

19. 

1  -m 

iH) 

1    -2 

!>•- 

a  — 

3    — 

24-3 

24-3 

84-3 

2»»-3 

3     -34 

S4-4 

44-54 

19. 

26. 1  -m 

m 

li»-2 

I      >* 

IV- 

2  - 

8    - 

2V-3 

24-3 

84-8 

3    — 

3    -34 

34—4 

44-54 

26. 

Jioe    2.1   —I'll 

m 

l>«-2 

X    — 

IV- 

a  — 

a   - 

24- 

3    - 

3    — 

3    - 

3    -34 

34-4 

44-54 

June    2. 

9.,1   -l>s 

l>a-3 

X    ■^ 

IV- 

IV- 

a  - 

24-3 

24-8 

av-8 

8*-3 

3    - 

34-4 

44-54 

9. 

16.  1    - 

IV- 

X    -^ 

m- 

8    — 

a  - 

24- 

8    — 

a  - 

a%-3 

3    - 

34-4 

44-54 

16. 

23.  1    - 

1"»- 

X    — 

m- 

IV- 

8    - 

84- 

a  — 

»  — 

2*-3 

3    - 

34—4 

44-54 

23. 

30.'l    — 

1  -m 
1  -i«i 

X    — 

2  - 

a«t- 

24- 

84- 

s  -   , 

9  - 

3    - 

34- 

34-4 

44-5 

30. 

July    7. 

1     — 

X    -^ 

1%- 

2  - 

84- 

3    - 

in  :ii  1 

3    - 

3    -34 

34-4 

44-54 

July     7. 

14. 

X    _ 

1  -IV  I  - 

i««- 

3    — 

8    — 

24- 

3    - 

3    -34 

34—4 

44-54 

14. 

21. 

1     -* 

1  -i"*  I  - 

i>.- 

a  — 

84- 

3    — 

a  — 

a  - 

3    - 

3    -34 

34-4 

44-A 

21. 

28. 

X     _ 

1  -mi  - 

i«»- 

2   — 

3    - 

24-3 

a  - 

8  - 

3    — 

34-3* 

4    —44 

44-54 

28. 

Aof.     4. 

\    ■_ 

1  -I'll  - 

lV-3 

21^ 

24- 

3    — 

L:4l; 

8    -84 

3    - 

34-3* 

34—4 

44-54  Aug.     4. 

11. 

J    .^ 

1    -IV 

1     .^ 

IV- 

2    -2>* 

3-    24 

3    — 

84-  3% 

3    — 

34-3* 

34—4 

44-54 

11. 

18. 

1     — 

lV-2 

ilV- 

2    - 

2V- 

3    - 

3^-4 

tK-* 

3H-4 

3    -34 

34-3* 

4    -44 

44-54 

18. 

25. 

I     ^ 

11.-2 

IV- 

2    - 

2V- 

3    — 

34- 

a%-4 

3H-4 

3    -34 

34-3* 

4    —44 

44-54 

25. 

Seyt.    1. 

1     — 

lV-2 

IV- 

2    — 

2>«- 

3    — 

34- 

V^i 

3V-4 

3    -34 

34-4 

34—4 

4    —44 

44-54  Bept     1. 

a. 

X    — 

1>«-S 

l»t- 

8    — 

2V- 

3    - 

:i   -34 

3    -34 

8    -34 

34-* 

34-4 

4   -44 

44-54 

8. 

M. 

X    - 

i>^-a 

,l«s- 

8    - 

84- 

3    — 

3    -3H, 

3    —34 

— 

8    -34 

3V— 4 

84-4 

4    -44 

44-«4 

15. 

9S. 

X    ^ 

lV-3 

IV- 

8    - 

a".- 

3    - 

34—1 

34-4 

— 

84-34 

34-4 

8V-4 

4    -64 

44-« 

23. 

9S 

X    — 

1    -3 

1"«- 

8    — 

2    — 

3    — 

3     — 

3    - 

■    - 

3    -84 

34-4 

84-4 

4    —44 

44-7 

29. 

o««.    a. 

X    ^ 

I  -a 

l"^ 

8    — 

a  — 

3    - 

•i     - 

3    - 



3    - 

34-4 

34-4 

3*— 44 

44-7 

Oct     «. 

13. 

X    — 

1  — 

IV- 

9    — 

3    — 

a  - 

'."..-  n 

24-3 

av-3 

8%-8 

3    -84 

3    -34 

3*— 44 

44-7 

13. 

20 

«»-l 

1  - 

1    - 

IV- 

3    — 

8    - 

1        ^ 

34-2% 

3    — 

3    - 

3    -4 

44-7 

20. 

27. 

v-l 

V-l 

IV- 

8    - 

3    — 

1    - 

-'■i- 

B   ^ 

24-2% 

3    — 

3    — 

3    —4 

44-7 

27. 

Not.    3. 

4-1 

•t-m 

a  - 

2    — 

a  - 

>        •«> 

H   — 

24-2* 

3    - 

3    — 

3    —4 

44-7 

Not.     3. 

10. 

«»-l 

1  - 

X    ^ 

a  - 

a  - 

a  - 

-  'v  — 

|V- 

t   ^ 

av-a* 

8    — 

8    — 

3    —4 

4V-7 

10. 

17. 

I  - 

1  - 

m- 

IH- 

2V- 

24- 

3     - 

~— 

3*-3 

3    -34 

8    -34 

34—4 

4V-7 

17. 

24. 

I  - 

I  - 

IV- 

IV- 

a".- 

24- 

3    — 

s  ^ 

^m 

3*-3 

3    -84 

8    -34 

34—4 

44—7 

24. 

Dm.     1. 

1    -8 

i<« 

1  -m 

l'»-2 

a>.-3 

2>«-8 

24-3 

3    -34 

a  -84 

■^ 

2*-3 

a    -84 

8    -34 

34-4 

44-7 

Dea     1. 

8. 

1  -l«i 

1% 

I  -i"* 

lV-3 

iit-a 

3V- 

24— 

>   -*H 

a  -34 

3    -84 

2H-3 

8    -34 

3    -34 

34-4 

44-7 

8. 

IS. 

1    -3 

m 

l>«-3 

i".- 

2  — 

2    - 

3V- 

1  — 

a  - 

2*-3 

a   -84 

a    -34 

Sty 

44-7 

15. 

39. 

i>»-a 

m 

IV-B 

i^-a 

8V- 

av- 

84- 

>    -34 

a  -84 

^ 

8^1-8 

a  -34 

a  -84< 

4V-7 

28. 

29. 

m-2 

IS 

m 

13 

8%- 

«> 

8 

a    -34 

8    -84 

^ 

Hh-* 

i  -»4 

a  -s4lav-4 

Sv-^ 

29. 

MONEY    MARKET    AT    NEW    YORK— RATES    IN    1H»». 


I 


OOMKEBrtAh  PAPER 


Doubit-nirnr 

Ckoi.r 

no  to  no 

dan*.   I  !/•... .« 

54-5*. .I*-*! 
54-54i">4-6 
4*-3     5     -54 


Sini/U- 
11  time, 

■id 

.  ■..  6 

•  finlh*. 


^, 


6  -7 
6  -64 
54-6 
54-6 
6V-6 
SV-3 
a  -64 
6    -«4 


,  *-54 

44-4444-54 

5    -  .«»    -fti, 

5  —  54-e 
ftV-  l54-« 

6  —7  for  All  claaMii. 
6  —7  tor  >U  cloMM. 
6  —7  torall  elsMM. 
6  -8  tor  all  oUtMa. 
6  —0  tor  all  olaaMs. 
5V-6  6  —7  64—8 
54—6  tor  all  olaaaM. 
54-6  for  all  ol«MM. 
54—6  tor  all  oUaaas. 
5V-6  foraUoUwM. 


64-7 
64-8 
64-8 
6    -34 
6    -«4 
6V-7 


8  -10 

9  -10 
8    -10 

7  -9 

8  -10 


64-7 
64-8 
64-8 
7  -9 
64-7 
74-8 

6  -15  tor  aU  olaaM*. 
8    —15  tor  all  rlaatoa. 
8    -15fi>ri»ll  r: 
8    — 1.'>  tor  all  c 
8-<l  t-2c.-  tor  all  ol: 
9— 6  fie.'  tor  all  elaaiea 
0— 6+lc.*  tor  all  ell 
0— 6flc.'  tor  all  ol 
0—6  ^lc.•  tor  all 
la— 1.'.  toriill  cl; 

7  — I.'t  tor  all  claM«a. 
7    — 12  tor  all  olaaaaa. 


8    - 
7*-« 


74-8     7V-8 


64-7 
6    - 
54-54 
54- 
5    -S4 
4*-5 
4    — 
4    - 
84-4 
34-4 


8    - 

8 


7-10 
6    -8 
5*-6 
54-64 
54— 6 


13- 
0    -11 

8    -12 

7  -10 

8  -10 
64-7 
6    -7 
«    -7 


44-5 

44-4*15 


54  54-64 


4 
4-44 

t        »' 

I   I     I 

I         I 


5    -« 
5    -6 


'  ljtu*nx~iitii.n  t.*i:  .tt  1  u>  ,>iir  4ic>.>  d  .1  ••..>>  iitiiut  1 1 1.1  aU.Uuj  li  lulerjil. 


1898. 
WEEK  M.VDiya- 


..Janiury 


..February 


.JfMOtl 


April 


JUy 


..June 


..July 


..Anffiut 


7 
14 

21 
28 
4 
11 
18 

■ir, 

4 

11 

18 

25 

1 

8 

1& 

23 

29 

U 

18 

20 

27 

3 

10 

17 

24 

1 

8 

1ft 

22 


12 
19 
I'O 

.„.aept«mber    2 

!» 

16 

23 

30 

....October  7 
14 
l!l 
2i 

..„Jforeul>rr  4 
11 
18 
2.> 

Dowralwr     2 

i» 

16 

23 
30 


IW 
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■WBEKKXDIgO- 


aUrrh 
Aliril 

JUIMI 

iiu«usl 

•optembcr 

Ootetivr 


a .... 

0 

J(l 

23 

30 

6 

13 

J» 

87 

5 

Vi 

19 

80 

2 

O 

16 

S3.  ... 
80 

7 

14 

21 

28 

4 

11 

18 

25 

2 , 

« 

1« 

23 

30 , 

C 

13 

20 

27 

3 

10 

17 

24 

1 


Deeemtier    8.. 
10.. 

17.. 
24.. 
31.. 


At 
Stock  Kttk'gr 


lUmgr 


•i  ~h 
Ut-4 
1  -3 
1    -2«« 

I-  -ai« 

1     -218 

11^2 

iw-a 

ll,-2 
I?-'-' 

iir-a 

lii-2 
1I--2 
11^-2 
l>a-2 
1-3 
1     -2 

1   -a 

1    -8 

1  -Ihi 
1  -m 
1  -1^ 
1  -a 

"»-? 

IHi— i 
1  -3 
1  -2 
1  -2 
I    -2 

1  -2 
1>9— 2 

l'»-2«3 

2  -0 
2««— 5 
4    —5 

3  -4 

3  —6 
10 

4>a— 10 

4  —8 

3  -7 

5  -8 

4  -6 
4    -6 

3  —6 

4  -6 

4  -f>^ 

4  -25 

3  -40 

4  -10 


a>)i 

8 

%W 
a 
a 
a 

a 

a 

a 

•1 

a 

a 

a 

a 

a 

a 

a 

a 

IHi 

I'j 

m» 

i^i 

IVj 
l>4 
I '4 

l^! 
l!t» 

2 

I 'a 
IHi 
I'll 

l\ 

2 

3'a 

4 

419 

SHs 

412 

0 

e 

6 

SHi 
6 

5% 
0 

4I3 
4ia 
4% 
7 
10 

5'8 


AK8. 

TIME  LOANS. 

1  COUMERCIAL  PAPER 

1893. 

1      -^' 

80 

60 

90 

FoHr 

Fire 

Sit 

!«"«*   '':    DoubU-,u,me.    \-]i'„'«!r 

1  «««*»*  1   rfa^ 

day*. 

dagi. 

Month: 

Montlu. 

Month*. 

"""""■     Choir 

Choice      Oood 

WEEK 
BVDFVO 

Rungt. 

Kange. 

Uange. 

ttanffe 

liangt. 

Uangr. 

II 

Foitr^ 
Motilhs. 

;-.    -3I2 

«  (0  0 

Monlfia. 

3    —4 

3    — 

3'.j-4 

4    — 

4>.i- 

iH- 



5I2    6 

Janu'r  2 

4    - 

8    — 

aitf— 

4    — 

4    — 

412- 

4Hl- 

— 

■1 1..— 

4%-5i4  3    -« 

9 

3    —4 

3    — 

nht- 

Mlfl- 

4    — 

4i»- 

419- 

— 

4is_ 

454-514  .5    -9 

16 

a  — 

a>gr— 

3  — 

3    — 

Sia- 

4    - 

4 

— 

4    — 

414— liaS    — 5I2 

23 

a  — 3>« 

2    — 

ih-3 

2>-.— 3 

31.^-4 

3I2— 4 

ai2-4 

-      :3ia-3S4 

4    — 4l2.^   — 5»a 

30 

•i  — a^i 

a  — 

2Hf_ 

3    -S-u 

3    — 318 

4    - 

4  - 

4     - 

31.2- 

3^— 4>a  4I9— 5I2 

Febr'y    6 

2    — 2i« 

3    — 

2 '...-3 

2'.>-3 

3 '.J— 4 'a 

3I2-412 

81.2-4 1« 

312-413 

312— 

4    -       412-312 

13 

2    — 2>« 

aHi— 

oi.^_ 

3     — 

3'.j-4 

3  Hi— 4 

3ia-4 

— 

3%- 

4    -4'2  4i.2-.'5i3 

20 

2  -2>; 

3    — 

3    — 

3'-.— 

312- 

4    — 

4    — 

4    — 

4    — 

4I3-      !4i2-5 

27 

2  -ais 

3    — 

.th-i 

3Hi— 1 

318    4 

41a- 

5    - 

5    ^ 

4    — 

412— 5 

3    -513 

March     5 

2    -2  "a 

3    — 

•.ih- 

3"...- 

4    — 

4    — 

41a- 

412- 

4    - 

4I2-5 

5    -6 

12 

2».j-3 

3    — 

3    - 

3'3— 

4    — 

4    - 

41a- 

♦  "s- 

4    - 

413—5 

3    -0 

19 

2    -2i« 

3    — 

3    — 

31s- 

31a- 

4    - 

4    — 

4    — 

4%— 3 

5    -fl 

28 

2    —213 

3    — 

3    - 

3>3- 

:iH)- 

4    - 

4    — 

— 

3%-4 

4    -412 

4I2-8I2 

.....AprU       2 

2'a— 

3    — 

3    — 

313- 

31s- 

4    — 

4    - 

312- 

4    —       1412-5 

9 

2    —2 '-J 

.J    

21.^— 

3    — 

3    - 

31s- 

312- 

—  ■    - 

3I2  - 

4    — 4 12  41.2—512 

16 

2    —2  Hi 

2    — 

2>2— 

2i3_ 

3    - 

3I2- 

4    - 

4    - 

312- 

4    — 4i<i4i2-3 

....-              23 

2    -SHi 

2    — 

2'!l- 

3    - 

3 

3I3- 

4    — 

4    — 

314-3I2 

3-11-4 I24I2-5 

30 

2    — 

a  — 

2    — 

2H- 

3    - 

3    - 

312-4 

3I2-4 

314-3I2 

3%— 414  t'2-3 

..  .May         7 

•>    

a  — 

2    — 

iH-3 

21a— 3 

81*- 

31.2- 

4    — 

3    -3I4 

312-4    '4    —5 

14 

2     - 

2  - 

a  - 

2I3-3 

21.2—3 

31s- 

312- 

4    - 

3    —314312-4 

4    -5 

21 

•>    _ 

a  - 

a  — 

a'.j— 

3    — 

3    - 

3i«-  - 

312— 

3    — 

31.2-4 

4    —5 

:....              28 

2     - 

3  — 

2  — 

a"-.— 

■ih- 

3    -31a 

3    — 3I2 

3    -3 '3 

2%— 9 

31s -4 

4    —5 

Juno        4 

I  '-J— 2 

2  - 

2  - 

aia— 

212- 

I- 

3    - 

3    - 

2%-3 

314-4 

4    —5 

....               11 

I'-j— 2 

2  - 

2  — 

2I2 : 

3      - 

3i.>- 



2*— S 

3    -312 

3I2-4I2 

«         18 

.....     '         23 

iSf-a 

0  

3  - 

3    — 

3I3- 

1    — 

4    — - 

— - 

3    -3I4 

31.2-4      i    -5 

2    -2>a 

2  - 

2'3- 

3    - 

313-4 

31»— 4 

._ 

3    — 

3I2— 1      4-5 

July         2 

213— 3 

2<-2— 

212- 

3    — 

312- 

312- 

4 

— 

.H14-312 

4     _ll2  4l2-51o 

9 

3    — 

2'a— 

3    — 

3    — 

312- 

312- 

1    — 



3    — S'.) 

3^-4134^    5I2 

16 

2i.>-3 

a  — 

2'2- 

3    - 

3    — 

3I2— 4 

3I2— < 



3:!j- 

lis- 5 

4%— 6 

23 

.J    

2    - 

2's- 

3    — 

i    — 

312-4 

31.J-1 

312-4 

31.2-3S4 

4    -:i2 

4 1.2-5 12 

30 

2    - 

a  — 

2'a- 

21a- 

3    — 

31.^- 

4    — 

4    — 

31.2-3*1 

331—4 

4I2-1I2 

August  6 

2    — 

2  — 

2>«- 

2ii»- 

3    — 

3    - 

3I3- 

3I3 

3i2-S% 

3%— 4 

414— 5I2 

13 

•J    

2  - 

■ih- 

3    — 

3    — 

312— 1 

3I2-4 

3I2-4 

4     -^'4 

414— 4%jii2— 5I2 

20 

2I3-S 

3    — 

3I2- 

4    — 

410- 

41?- 

4    — 412 

.^>    — 5»2  5i2— 0 

27 

3    - 

— 

3    — 

313- 

4    — 

412- 

412- 

4I4-4I2 

514-5%  512— 6 

.....Sept'r     3 

4    —5 

— 

412- 

5    — 

5    — 

— 

J    — 

4I2-5 

512— 6     (>    — 

10 

5    - 

— 

D     — 

.5    — 

ilo- 

«    — 

i    - 

5    - 

512— 6     0    — 6I2 

.....              17 

4    — 



4'a- 

4I2— 

>    — 

5I2- 



4%- 

5I3    6     fi    — 6I2 

.....              24 

1     ^>2 

— 

4    - 

1    - 

412- 

5    — 

5    - 

•u 

4I2- 

5   —      r>^--o 

October  1 

4    -5 

— 

4    — 

4    - 

i    — 

5    - 

D      — 

0 

4I2-434 

5    -5%  0    -Gifi 

8 

«    - 

5  — 

— 

6    — 

l>    — 

fi    — 

— 

3    -5I2 

r,l2_Gl2!(il2-T 

15 

0    - 

5  -512 

6    - 

5    - 

B    — 

6    — 

J  - 

3    -512 

6    —       6—7 

22 

6    — 

5  — 

6    — 

S    - 

i    — 

0    — 

i    — 

J5 

3I2- 

312-6     «    -6I2 

29 

6    — 

5  - 

512- 

^Ht- 

J    — 

»    — 

5    - 

0. 

5    — aio 

312— <>    |()    — Qi" 

Nov'r.      5 

6    — 

5  - 

3"a- 

6    — 

«    — 

C    - 

i    — 

5l£- 

513—6    |6    — 6I2 

.....               12 

5    -5>2 

4"a— 

5    - 

5    — 

5    - 

513- 

5I2- 

op 

5    -5i2.-.i«-6 

19 

5    — 

412- 

5    - 

5    - 

>    — 

512- 

->ia- 

4%-5 

5    -5i2'.-.i2-6 

26 

IHf— 5 

5    - 

5    — 



->i2- 

n    — 

j   — 

5    — 

5Hi— 6     (i    — 

Dec'r       3 

5    - 

4    — 413 

4    —412 

5    - 

T      — 

.512- 

5l2-   • 

5    — 

51s- 

512-6 

10 

6    — 

6    - 

5    - 

5    — 

6    - 

0   -• 

3    - 

5    — 

514-5I3 

513-6 

17 

6    -   - 
6    — 

6    - 
6    - 

6    — 

6    - 

6    - 
6   — 

(1    — 
6    — 

6    - 
6    - 

8    — 
6    - 



z 

*        24 
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1801. 
VEEKESDINO— 


^annaiT 

JUrch 

April 

>tajr 

June 
iulr 
Augiut 

ficpteiuher 
Octobt-r 

Korenibfr 

DocciiilH'r 


3 

10 

17 

24. 

81 

7 

14 

21 

28 

7 

14 

21 

28 

4 

11 

18 

2.% 

2 

0 

16. 

23 

80. 

e. 

13 

20 

27 

4 

11 

18 

25 

1 

8 

18 

22 

20 

6 

18 

19 

2« 

3 

10 

17 

24 

31 

7 

14 

21 

28 

6 

12 

19 

26 


CALL  LOANS. 


At 
Stock  Exeh'ge. 

Itange.  Ar'g> 


-3 
—4  Is 
—4 


3    -9 

2I2— a 

2    -8 

2    -5 

lis-5 

2    -4 

I 

2 

2 

1 

2 

2 

2 

li»-4 

2    -4 

2  -6 

3  -5 
aig-O 
3  —0 
2ia-7 
3  -6 
21s— 6 
2ia-5 
a  -5 
1    -4 

1  -3 

2  -4 
lia-8 
lis-3 

ll»-2l2 

1  -2 
IHi-a 
l'a-4 
lia-3 

2  -5 

1  -5 
a  Is- 7 
a    -5 

2  -25 

2  -12 

3  -0 
3  -5 
3  -5 
3  -5 
3  -15 
••5  -7 
3  -5 
2i2-4«i. 

6 

2    _3is 
2    -3 
2    -4's 


5 

4I2 

4 

3 

3 

3 

3 

2I3 

3 

3 

aia 

3 

3 

3 

3 

318 

313 

313 

4 

41a 

413 

413 

4 

313 

3 

aig 

3 

2  Hi 
3 

a 

112 

1% 

2 

214 

aia 

31s 

4 

3 

6 

« 

5  Hi 

41a 

3ifl 

31a 

51a 

41a 

4 

3  la 
3 

3 

2!|( 

3 


At 
Banktit 

rriistCo 


Range. 

a  — 

6  — 

5  -« 

5  — 

4  - 

3  —4 

3  —4 

I  — 

1  -4 

I  — 

I  —4 

I  — 

I  — 
|ia— 4 

I  —4 

I  — 
1  -313 
(12-4 


•5   — 
li»-S 

I     — 

t  — 

I  — 

I  - 

\  — 

3  -4 

I  -4 

.1  -4 

I  -1 

f  -4 

t  -4 

J  —1 

1  — 

3  -4 
I  — 

\  _Hj 

5  — 

t(  — 

0  .^ 

1  -5 
I  — 

;ji2-4 
5   -0 

4  -S 
4  -5 
t  - 
3  -4 
3  —4 
3  —4 
I3    —4 


TIME  LOANS. 


30 
day. 


Uange. 


4!li-5 

41*1 
41a- 
41s— 


0 


4    - 
4    - 

413-5 

N 

B    — 
5I2— 
4    — 4I3 
4    —41s 

4  -41a 

4  —413 

4  — 

•I  - 

4  —41a 

4  —41a 


60 
days. 


Range. 


6    — 
5    -6 
4»j-5 

4  — 
413- 
4I3- 
4I2- 
1    — 

5  — 
418- 
IV- 

II2- 
413- 
4  — 
4  — 
4    — 

3  — ' 
«    — 

6  - 
3I3— 6 

lia-" 
4i»- 

4  — 
4  — 
3«2- 
1     - 

4  -412 

4C1-5 

5  -?l2 

5    — 

5    — 
5    —51s 
5    -312 

5 

413- 

rt  - 

B  - 
.-.I2- 
4  — 4I2 
4  — 4U 
41a- 

4    —41. 
1    —415 

4 
4 

1    —41.] 

4    -      I 


90 

days. 


Range. 


V,  — 
5  -6 
4%— 5 
412- 
lia- 
IJ2- 
412- 
i — 
5    — 

n 

5 

l  — 
lis- 
II2- 
l  — 
4  — 
4    — 

■i 

ft 

513-6 


II3- 
4I3- 
4I3- 

4  — 41* 
4I2- 
1I3-5 
413  .5 
■\    —514 
ri    — 

Hs-B 

— 5l2 

(I    — 

0  — 
0  - 
B  — 
B    — 

5  — 5I2 
5  -5I2 
4ia-5 

B 

5    -.".i. 

4    -4'a 

II2- 

4  - 

5  — 
4    —41" 
I1.J 


Ftmr       Fire 
yfonlhs.  Months. 


Itaige     Range. 


-.13- 
II3- 


)    — 

mi- 


">  — 

lis- 

112- 
li«— 5 

112-5 

->ia- 
8  — 

ii  — 


II3- 
II3- 

_tl3-5 

(J  — 

6  — 
6  — 
B  — 
5I3-8 
6  — 
0    — 

« 

6    — 
B    — 
B    — 
B    — 
5    -51s 
5    -519 
4>a-6 
«    — 
5    -5>2 
15    — 5I2 
413- 
413-5 
51a- 
412-5 
1413-5 


(>    - 

B  — 
3  -6 
6  - 
4%-S 
5  — 
5  - 
5-  — 

3 

5- 

5    - 
3  — ■ 
41s- 
3  — 
5- — 
419- 
419-3 
41a— 5 
.JI3— 6 
B    — 
«    — 


6  — 
«  — 
•il3-6 

r>i2— « 
512— 6 
BI2— 
6    - 
B    — 
B    — 
•jHs-O 
«    — 
B    — 
6    — 
6    — 
6    - 
B    — 
B    — 
5    -513 
5    -5I2 

5  —6 

6  — 

5    — 6I2 
a    — 5I3 

4I3— 5 

410-5 
4I3-5 


Six 
Months 


Range. 

!i     - 

» 

y  -6 
J«t-5 

i  — 
5  - 
>^  — 


»    — 
lis- 

5  - 

') 

1     — 

">    — 5I2 
">     -5I2 
■>i2-6 
B    - 
B    — 

6  - 
B    — 
■>ia— 6 
.")i2— 6 
3I2— 6 

5ia-e 

eig- 

6  — 

6  — 

6  — 
>ia-6 

6  — 

6  — 

6  - 

6  — 

6  — 

<i  — 

B  — 

5  —5  la 

5  —513 

5  —6 

6  — 

5    — 5I2 
5    -. 
4I2-5 
512- 
4I2— 5 
4I2-5 


Sepcn 
Months, 

i/nnje. 


l«.-3 


~1W 

-ft 


COMMERCIAL  PAPER 


Doiible-name. 


Choi  e  '  i'h*tive 

BO/oiiO     Fouy^ 

dai/jt:    Mont/is. 


BI3- 
B 


-512 


)  — 
^  — 
5  — 
5  — 
3I2- 

-5I2 
o  '  — 

5^512 
3  — 5I2 
-3I2 
o    — 

4%-5 
)  — 5I2I 

5  —5  Is 
■,1a- 
312- 
3iff- 
■>l9- 
3I2- 

->is- 

512-6 

.515 — 

312- 

51s- 

5%- 
.-.%- 
.*,  12^5% 
5%— 0 
5%- 
3%- 
513—5% 
5%-G 

6  - 
5%-6 
5%- 
513- 
5    - 

5    -5I2 
5    — 
5    — 
5    —     . 
5    —     ■ 
4«.-5 
4%-. 
4%- 


Singlr 
name 
Good 
4  too 

Moil  ths. 


7 

6I2 
6    -G1.J 
5I2— 6 
51.2—6 
5    —31.) 
5    -3% 
5    — 3V. 
512-5% 
5%— 61.. 
5%— 6ij 
5I2— 6 
5 '-2-6 
512— 0 
51.2—6 
514-5% 

5  — 512 
-512 

3I2-6 
512-6 
5%-6 
5%-6 

6  - 
6    — 
5%— 6I2 
5%-6i4 
5%— OI4! 
3%— 6 
5% -6 

6    — 
6    — Gii; 
6    — 6>2i 
6    — 6I2 
3%-6 
6    — 6I2 
6    — 6I3 
6    —6  Hi 
6    — eio 
0    — 6I2 
6    — 6I2 
6    — 6I2 
3%-6i2 
5%-6i4 
3  "a- 0 
513 — 6 
51S-6 
514-5% 
514—5% 
5    —514 
3    — 512 
5    — 5I2 
5    — 5I2 


8    — 8I2 
7    -8 
7    -8 
6     -7I2 
i%— 7 
6    -7 

(i  — 6I2 
6  — 6I2 
B  —7 
B  —7 
B  —7 
fi  —7 
6  —7 
6  —7 
6  —7 
512—7 
512 — 6% 
5I2— 6I2 
6  -7 
6  —7 
6  -7 
a  -7 
6  —7 
6  -7 
6  -7 
6  -7 
B  -7 
6  -7 
6  -7 
6  -7 
6I3-712 

61.2-712 

6  la— 7  la 
6  — eio 
612-7 
6  -7 
6  -7 
6  -7 
6  -7 
612-712 

612— 712 

6    — 6I2 
6    — 6I2 
3%— 6% 
6    — 6I2 
B    — 6I2 
6    — 6I2 
6    — 6I2 
512^6 
5I0— 6 
5I2— 6 
5I2-6 


...  .May 


1891. 

WEEK 
£NDI.\'G- 


..Aprll 


..June 


Janu'y    3 

10 
17 
24 
31 

Febr'y     7 

H 
21 
28 
Mareb  7 
14 
21 
26 

* 
li 
18 
25 

2 

9 
16 
21 
3> 

6 
13 
20 
27 

4 

11 

18 

23 

August   1 

8 
15 
22 
2!) 
Sept'r  5 
12 
19 
26 
October  3 
10 
17 
24 
31 

7 
14 
21 
28 

5 
12 
19 
26 


..July 


.Nov'r. 


Dec'r 


^     {  Tbis  Is  ttie  class  ot  paper  oommonly  known  as  commission  house  nunes. 
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D. 

CALL  L0AK8. 

TIUM  LOASa. 

COMMERCIAL  rAPEB\ 

189 

At           •       '.• 

30 

60 

90 

four 

Fire 

ait   1 

DimhU'name. 

Sittgle- 

1890. 

atttkxxch'ir 

r/ay«. 

day*. 

day. 

MOHth*. 

SNOINO— 

WSSK  ByDlSG— 

ChoUe  1  CAoiee 

Uood 

KttHffr,' Ar'ge   Uainft. 

Range. 

Bangt. 

Range. 

Say>ge. 

Range. 

Mange. 

*"'<^   j   day.    ilonlhs. 
!,5Si-«    ia    -«>a 

4  (06 
Vo»<k«. 

Jaoasry 

4 

4    — »0  20      .10-25, 

6    — 

6    — 

6    - 

6    — 

>  - 

6>s-7 

Jana'y   4 

11 

2    -9 

6      '6    — 

— 

6    - 

6    — 

6    - 

'«  — 

1514— 5\6    -««s 

6>3-7 

It 

18 

2    -12 

5      i6    - 

3    - 

S"*- 

5>*- 

B    — 

,6    — 

i5>4— 5!li«    -«"« 

a'a-7 

1» 

25 

3    -6 

4      4's-      : 

3    - 

4    — 

4    — 

|4i«- 

5    -       5>i-«     5"a-«>i.| 

2& 

FebrnaiT 

1 

2  "a-? 

3%  '4    - 

3«.- 

3>»- 

4    -ft 

4    -5 

4  -a 

a      |4\-5     5    -a«s5>ji-6»« 

Pebr"?     1 

8. 

2>s-6 

4        4—; 

4>»-5 

4>«-tt 

a  — 

a  - 

S     \A\-b    :5    -5^B>»-6>8 

8 

15. 

3    -4i« 

4       4    — 

5    — 

4V- 

5    — 

a    -5M5    -5X«| 

5      15    -       '5    —S'aS'a-Bk 
-       n    —       5    -5»9  5i«— 6«« 

1* 

22 

2    —8 

4 

4    — 

5i«- 

5«s- 

5>a- 

5     -5<s5    -5»9l 

22 

March 

1 

2    -10 

ft 

5    - 

5    - 

5    — 

S"*- 

5>9- 

|8  - 

n       i3    -5«s,5««-6     6    -7 

....Match     1 

8 

2    -9 

4^ 

5    - 

5    - 

5    — 

."iift-O 

5>s-6 

l5>»-B 

&       5H—       6    -      'a    -7 

» 

15 

,3    SH 

4^ 

5    - 

8    -a>s5    -SHi 

riia-o 

5>3— 6 

.Sia-e 

o        6«8-       6    —      'a«i»-7>s 

1ft 

S2 

'3    -5 

4 

5    - 

5    — 

5    - 

5>«- 

6    - 

6    — 

0        .-iig-       6    —      ;a>«-7is 

22 

29 

^'♦-S 

4 

4    -A 

^ 

&    - 

5    - 

5%- 

a".- 

i5Hi- 

?•      M.^     ^'«-a    a  —7 

2» 

April 

a-*-* 

4>8 

6    - 

« 

4'a- 

4>a- 

5    — 

3    — 

SHj- 

•■    -     ,6>a-7>ii 

April       ft 

\i 

2    -7 

4>« 

a   -      ' 

a 

■^ 

.— 

\^*- 

3    - 

5    - 

•i-6>s6    -7>« 

1« 

1J» 

12    -« 

4 

♦•i-      , 

S. 

^ 

_ 

4>9- 

a  - 

1*    - 

..>«— 6    ,6    —7 

1» 

28 

2'3-0 

4 

4    - 

a 

— • 

— 

41«- 

4>»- 

*•«- 

,.-,    _       ,5i«-       a    -7 

....-              2» 

Majr 

3 

!3's-8 

4>i 

4>»-» 

6    - 

— 

4>t- 

4%- 

i8    — 

5  —    ii5  -    !5i«-a  !e  -7 

...  .M»y         3 

10 

4    -11 

5 

5    - 

— 

— 

4««- 

4'»- 

5    — 

i   —         15,--.     r>    _5>s,a    -7 

lO 

17 

,2    -15 

5 

5    -6    1 

S 

— 

— 

5    — 

S    - 

6    - 

B    —                          '»— 6     a    —7 

IT 

S4 

|3    -10 

9 

ft    -»    \ 

ft    — 

— 

5>.- 

»"»- 

,8«s-« 

uij-a                 Hj-a    a  -7 

24 

31 

2»«-10 

4«-    -■    - 

& 

■^ 

— 

5    — 

a  — 

1*.  - 

-          .  ,    .,     .,    -51a  5>t-6>s 

31 

Jnne 

7 

4    -12 

S 

s, 

3    — 

ft    — 

5    — 

8>»- 

'5>»- 

5»9—         5    —        5    — 5>85i.j-aV; 
5»t-         4*-a    ,6    -8>«i5\-6i3 

B  —      8  —     la>«-a    6  -7 

Jnne       7 

14 

3    -7 

4'-.- 

1   V*z 

1*^ 

5    — 

ft  - 

5V- 

14 

21 

3    -6 

4's    .. 

ft    - 

SH- 

8    - 

B    — 

21 

2« 

3    —10 

5 

b    — 

1   »  - 

a>»- 

5V- 

8    — 

6    — 

a  — 

5    -5«4'5««-a    ia    -7 

28 

Julr 

ft. 

2    -9 

5 

«    - 

•     a  _ 

a  - 

5>«- 

8    - 

8    - 

a  — 

a  -    .5«a-e  ,a  -7 

Inly       5 

12. 

3    -9 

A 

a  — 

1 

— 

a  — 

'•    — 



•.i.._»t 

!S««-8 

a  -«>»5«9-e  'a  -7 

12 

19 

2    -« 

4>i 

*. - 

4   — 

f>- 

• 

a  —     5  -e>«,a  -«^ 

19 

26. 

|2'«-« 

4'. 

4V-5 

^ 

v^r, 

a  —     a  -5>«;5'a-e>s 

2« 

Aagnit 

o 

2    -fl        4      '4    — m; 

•^ 

5    — 

V*                    .• 

.  •*        -.^ 

a  — 

»^-5Hl8i«-ais^ 

b\—a  ,a  —7 
5%-a  'a  -7 

Aurut  2 

9 

3    -20     .','-..    .'.    -  <l 
3    -Jl    10       II    - 

ft    — 

5  — 

6  nom. 

«j    — 

tf  — 

6  oom. 

rt    — 
K  nom. 

bH- 

.....                 9 

IH 

6  BOB. 

IS 

23 

3  — 18«i  2.'.       «    -8 

i 

*:      <ln 

1.  ....... 

•!  fom. 

6  Bom. 

0  noa. 

8>»-51t 

8%-6  le  -7 

23 

30 

■a  -15 

3    —12 

«       «    - 

1 

1 

6  Dom. 
8  Boin. 

6  nom. 
'6  nam. 

it 

a>»-a% 
ft>«-a% 

5H-8    a  -7 

3<> 

Scplcatxr   & 

5V-8 

8    -7 

Sepfr     » 

13 

3  -18fl 

10       6    - 

*•          <JU 

•'      ll'-XI. 

t.  iiuBB, 

8  nom. 

6  Dom. 

3 

iH-bH 

6*-a 

a  -7 

IS 

20 

•i    -9« 

7       6-1 

fl   -       •   do 

■ft  D»ni. 

It  Dom. 

8BOIU. 

6  num. 

? 

6  —     a«»- 

7    -7V1 

20 

27 

2    -« 

4       «    -       1 

a  -     «  - 

6    - 

0   — 

8    - 

',«    — 

B 

a%—     a  -a>t!a>s— 7 

27 

Oetsber 

4. 

a  -« 

4       5-6 

-     «  - 

ti    — 

i«  — 

8  - 

8    - 

<«     i5*-     ;a  -a>„,6i«-7 

October  4 

11 

l2>»-7 

4««   »    -« 

-     «  - 

6    — 

•  — 

1  — 

8    - 

o.    ".^^— a  'a  — a>i8ia-7>)i 

H 

la 

la"*-* 

4>l 

ft    -0 

-     ,«  - 

8    - 

6    - 

g  - 

6    — 

1     „5H-6     0>«-7     7    -8 

18 

25. 

8    -8 

• 

6    -       I 

—     «  — 

8    - 

6    — 

B   — 

6    — 
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IMPORTS  AND  EXPORTS  OP  OOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
TIm  Collector  of  Ciutoaia  at  San  Franciaoo  baa  fumiabcd 
na  tbia  week  the  detaila  of  importi  and  exporti  of  gold  and 
ailTer  throagb  that  port  fcr  the  month  of  Dtcembrr,  and  they 
ar«  preaented  below,  together  with  the  flgurea  for  the  pre- 
cading  montha,  thua  compictiag  the  ivanlta  for  the  calen- 
dar year  18M.  The  im  porta  of  gold  w«i«  leaa  than  in  any 
month  (inca  Angnat,  tha  amount  reoeived  reaching  191,997 
of  which  18,448  waa  in  coin:  and  of  liWer  there 
came  in  $186,808,  of  which  107,187  waa  bullion.  There 
baa  been  rtceiTed  daring  the  rear  a  total  of  11,511,- 
S93  gold  and  |1 ,970,578  lilTer,  which  oomparea  with 
11,888,158  gold  and  |2,a0S,076  nlrer  In  1894.  Tha  ahip- 
menta  of  gold  during  December  reached  198,418  coin, 
and  the  ezporta  of  ailTer  hare  been  9438,535  coin 
and  $428,100  ballion.  For  the  year  the  exporU  of  gold 
have  baea  •819,905  againkt  II  ,011,040  in  1894  and  813,177,757 
rflrer  baa  been  aent  out,  against  •12,752,019  in  1894.  The 
exhibit  for  December  and  the  year  is  a*  followa : 

mroan  or  oou>  axo  itLraa  xi  »am  ra^uiciioa 


IMS. 
Jaaaary... 
Mtoiiary.. 
Marea.... 

tSS'::::: 

Joaa 

Jaly 

Aa<art.... 

9mtumVt 

OaMw.. 

HomahtT 

DweailHir. 

Total  year 


ootti. 


OMm.    iBulUtm     IWoi. 


87.18'* 

1.317 

9,996 

SI.OIA 

10J84 

48HJM4 

9,aa« 

24 

«.' 
l.^ 

I    ; 


8 
45.690 

33,741 
89,984 
•3,884 

112.107 
42,400 

!>l.  JlO 


-      ■7| 

>i.l,.'.49| 


8*354 
98,903' 
43,737 

110A>79 
93,93B 

801,091 
81.730 
B<^.485 
07,136 

108,078 

1U.337 
91,9»7 


841,ei7|8ee,878  1,511,298 


HLTaa. 


OMn. 


8,893 

1,803 

990 

987,898 

1I,34N 

89,<'9i 

7,185 

10,70- 

237.877 

75.44« 

8.71  • 

89,82 1 


BuUkm.       TtUU. 


138.893 
101,407 

iie.a33 

111,093 
117378 

74,830 
138358 

76.171 
119.501 

i.M,af»9 

•♦♦i.vlS 
67,187 


axroKTi  or  oolu  kko  (ii.tbb 

raoM  1411 

rauiouco. 

■onaa. 

OOLD. 

■ILTBB. 

Coin. 

ViiU-a 

ro/a<. 

Ce4n. 

BuUWm. 

IMaJ. 

189ft. 
/anoary . . 

Bi348 

9 

58345 

113,160 

784,700 

876,860 

Psbmary.. 

3.078 

30O 

3,370 

86,874 

408,500 

490,174 

Karoh..... 

10,131 

>>•< 

10,131 

88,868  1374300 

1,462,862 

AprU 

17,0»l 

17,031 

410318 

UI4330 

1,324,2»S 

May 

7393 

20 

8,013 

841,148 

771,193 

l,112,33» 

Jnna 

88.084 

•  •> 

38,064 

811,133 

491,400 

803,533 

July 

79.331 

1,160 

80,481 

338373 

860,000 

798,875. 

4a«n«l.... 

82,844 

28 

63389 

248349 

326,000 

873,349 

BapumbY. 

61.748 

460 

63.208 

1,909,400 

813360 

3,083,750 

Oetober... 

112.316 

70 

1 13.386 

833309 

820,800 

1,854,109 

HoTt'Bber 

56.697 

3,100 

59,797 

786.495 

738348 

1,4U5.043 

Daetmbcr. 

93.415 

92,418 

438338 

436,11  0 

864,025 

Total  year 

614,170 

5,035 

619,205 

5,075,146 

8.102.611  13.177.757 

9 
143,485 
10830* 

117,62:i 
388,78  < 

12H.72-. 
107,8    I 

i3e.o!»> 
8^,t^r  1 

S47.ti 
19P,1 

94,U_ 
138,1^04 


710,»l|.  1,389,8991,9:0374 


(From  onr  own  oorreapond«nt.1 

London,  Satordat.  Jan.  11, 1898. 

The  German  Emperor's  telegram  to  Prexident  KrOger  has 
excited  a  very  angry  feeling  in  this  country,  and  all  olaaaes 
and  partiea  are  unanimous  in  support  of  the  Oovemment  ia 
ita  active  naval  and  military  preparations.  The  best  opinion 
ia  that  the  Oerman  Emperor  acted  contrary  to  the  advice  of 
his  reeponsible  Ministers,  and  that  he  did  not  take  full  ao- 
count  of  the  probable  oonsequencen  of  what  he  was  doing. 
It  is  hoped  that  no  serioas  quarrel  will  ensue,  though  of 
course  there  in  always  the  danger  that  a  Hovereign  of  the 
Emperor  William's  character  may  he  carried  away  by  his 
amour  propre. 

One  reeult  of  the  political  appn-henNions  that  are  now- 
aroused  will  be  a  very  large  expenditure  upon  our  defenses 
It  Rocms  reasonably  certain  at  present  that  there  will  be  a 
iiii-iiha  for  the  current  financial  year,  wltich  ends  with 
li,  of  at  leant  5  millions  sterling.  Under  the  existing 
i.irt  this  fiurplus  would  be  appliivl  to  the  redemption  of  debt; 
but  the  general  impreM^ion  now  is  that  as  soon  as  Parliament 
meata  a  short  ac-t  will  be  passed  for  spending  the  money 
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upon  the  BATj.  In  the  next  flnanoUl  year  there  will  be  on 
the  present  basis  of  taxation  a  probable  surplus  of  5  or  6 
.  millions  sterling,  and  many  interests  have  been  urging  the 
Ooverninent  for  grantn  in  their  favor.  It  is  certain  now, 
however,  tliat  almost  the  whole  amount  will  be  laid  out  upon 
the  Imperial  defences.  Another  consequence  will  be  that  the 
Gov>>rnment  of  this  country  will  withdraw  from  its  inter- 
vuiuiou  in  Turkey,  that  the  Armenians  will  then  be  left  to 
their  fate,  and  that  the  influence  of  Russia  in  Turkey  will  be 
enormously  increased.  Until  we  have  made  ourselves  per- 
faotly  safe  against  any  possible  combination  of  enemies,  the 
feeling  here  is  very  strong  that  we  should  devote  our  whole 
attention  to  putting  our  defences  in  order. 

All  this,  no  doubt,  will  have  a  depressing  effect  upon  our 
industries,  though  so  far  there  is  little  evidence  of  any  check 
to  the  improvement  tliat  has  been  going  on.    Merchants  en- 
gaged in  the  German  trade  say,  indeed,  that  already  their 
business  has  been  adversely  affected,   but  in  all  other  direc- 
ions  the  improvement  is  going  on.    The  large  expenditure 
upon  the  army  and  navy,  while  it  would  keep  up  apprehen- 
sion, wuuld  at  the  same  time  increase  the  demand  for  iron 
and  ooal,  and  the  prosperity  of  these  two  great  industries 
would,  to  some  extent  at  all  events,  counterbalance  the  de- 
pressing influences. 

This  week  the  outside  market  has  paid  to  the  Bank  of  Eng- 
land almost  the  whole  amount  borrowed  during  the  last  four 
dAys  of  the  year — very  nearly  eight  millions  sterling — and  yet 
the  supplies  in^the  open  market  are  immensely  great,  and  the 
rates  of  both  interest  and  discount  are  steadily  falling.  The 
politioal  apprehensions  have  checked  all  new  enterprise, 
while  the  disorder  in  the  United  States  currency  prevents 
investment  in  American  securities.  In  all  probability,  there- 
fore, there  will  be  little  demand  for  money  for  some  time  to 
come,  and  it  is  likely  that  rates  will  remain  very  low  for 
months  yet.  The  silver  market  is  quiet,  but  the  India 
Council  continues  to  sell  its  drafts  favorably.  On  Wednes- 
day it  disposed  of  the  whole  tifty  lakhs  offered  at  an  average 
price  of  Is.  1  15-16d.  per  rupee — somewhat  less,  it  is  true, 
than  the  price  obtained  the  week  before,  but  still  a  very  sat- 
isfactory price. 

The  stock  markets  have  been  surprisingly  well  supporleS" 
throughout  the  week.  On  Monday  and  Tuesday,  it  is  true, 
there  was  a  very  heavy  fall;  even  consols  went  down  to  lit- 
tle more  than  105.  All  sorts  of  rumors  were  circulated  as  to 
the  intentions  of  Germany;  and  of  course  there  were  grave 
fears  respecting  Johannesburg.  On  Wednesday,  however, 
there  was  a  very  marked  recovery,  and  though  the  highest 
inioes  have  not  been  maintained,  quotations  are  still  better 
than  on  Monday  and  Tuesday  morning,  and  there  is  likewise 
a  better  feeling.  To  a  large  extent  the  iirnmess  of  the  mar- 
ket is  due  to  the  existence  of  a  large  "  bear "  account. 
'  Bears  "  naturally  sold  heavily  in  the  belief  that  the  action 
of  the  German  Emperor  and  the  imfortunate  occurences  in 
South  Africa  would  frighten  investors.  As  a  matter  of  fact, 
inTeetors  have  not  sold  to  any  considerable  extent.  Some 
timid  people,  of  course,  have  sold,  as  they  always  do,  but  the 
great  body  of  investors  have  remained  calm.  When  it  was 
announced  that  the  Boer  Government  liad  agreed  to  hand 
over  Dr.  Jameson  and  his  followers  to  the  British  Govern- 
ment and  that  generally  President  Krflger  was  acting  with 
great  magnanimity,  the  "  bears  "  rushed  in  to  buy  back  and 
the  natural  consequence  was  a  sharp  rise. 

Even  American  seourities  shared  in  the  advance,  although 

the  impression  made  here  by  the  new  loan  is  unfavorable. 

London  of  course  is  not  in  a  position  to  judge  properly;  but 

the  impres-Hion  amongst  the  bankers  undoubtedly  is  that  it 

would  have  been  a  wiser  course  to  have  arranged  with  the 

Morgan  Syndicate.    The  fears  that  the  popular  loan  may  be 

a  failure  and  that  there  may  be  large  gold  shipments  are 

deterring  all  investors   from  buying  American  seourities. 

And  of  course  the  strained  relations  between  the  two  coim- 

tries  are  acting  in  the  same  way.    The  rise  in  Americans 

hero,  therefore,  was  mainly  due  to  buying  back  by  bears. 

As  long  as  political  apprehension  continues  there  cannot  be 

active  business  on  the  Stock  Exchange,  and  the  probability, 

therefore,  is  that  quotations  will  remain  pretty  much  as  they 

•re  for  some  time  to  come.    But  if  the  negotiations  between 

the  British  and  the  Transvaal  governments  for  concessions 

to  the  Uitlanders  end  satisfactorily,  and  if  there  is  a  clearing 

up  of  the  misunderstandings  with  the  United  States  and 

Germany  there  will,  no  doubt,  be  a  sharp  rise. 


So  tar  as  the  misunderstanding  with  Germany  is  con- 
cerned, the  calm  attitude  of  the  French  press  is  decidedly 
favorable.  Upon  the  Continent  it  is  almost  universally 
believed  that  the  German  Emperor  was  actuated  by  a  desire 
to  curry  favor  with  France.  If  that  be  so  he  has  found  by 
this  time  that  he  made  an  utter  mistake.  The  French  news- 
papers have  made  it  quite  clear  to  him  that  an  alliance  with 
France  is  impossible  until  Alsace-Lorraine  is  restored.  The 
calmness  of  the  French  press  and  the  correct  attitude  of  the 
Russian  Government  are  both  favorable  factors  in  the  bring- 
ing about  of  a  better  understanding. 

The  bank  dividends,  generally  speaking,  are  very  much  the 
same  as  at  this  time  last  year.  The  past  six  months  were 
unfavorable  for  lending  and  discounting;  but  on  the  other 
hand  the  banks  have  been  able  to  earn  nearly  the  same 
profits  from  their  investments.  Two  banks — the  London  & 
Westminster  and  Union — have  slightly  increased  their  divi- 
dends, while  the  Consolidated  has  paid  a  little  lower  rate, 
and  in  other  instances  last  year's  dividends  have  been  main- 
tained. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
oonapared  with  the  last  three  years: 

1806. 

Jan.  8. 
£ 

Clronlatlon 26,978.895 

Pnbllc  depotlts 7.227,910 

other  deposit* 62.794,087 

Ooremmeut  Beourltles 14,062,669 

Other  securities 20,903,121 

Raaerre  of  notes  and  coin. 30,361,918 

Coin  *  bullion,  both  departm'ta   46,631.811 
Prop,  reserve  to  liabilities,  .p.  o.    00  7-10 

Bankrate percent.         2 

Consols,  2K  per  cent lOeMd. 

SUver 30X4. 

OlearlQs-Honse  returns U2,718,0OO 


1896. 

1894. 

1888. 

Jan.  9, 

Jan.  10. 

Jan.  11 

£ 

s 

£ 

26,619,480 

«6,SS8,165 

«6,«28,68B 

0,218,106 

4,899,202 

4.776,US 

38,846,839 

81,360,204 

33.029,867 

10,877,309 

11,760,317 

14,056,983 

21,30S.«6 

25,712.643 

25,287,811 

25,100,1132 

16,911,836 

16,600,107 

33,880,112 

26,813,990 

24,788,633 

66« 

40  7-10 

42  1-18 

2 

3 

3 

lOlMd. 

98  ii-ied. 

97  16-l«d. 

27^d. 

31«d, 

SSMd. 

123,879,000 

117,878,000 

119,428,000 

The  rates  for  money  have  been  as  follows : 
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A.t 

7  to  14 
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Montht 

Uonthi 

1 
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1H<»1^ 

MtmthM 

Bank). 

Call. 

Dot: 

Dec.  IS 

a 

H 

"      20 

2 

I 

1 

1 

l)i 

1M®1)4 

m<aiM 

H 

a 

H 

'        27 
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IWOIH 

m®iH 

1H»IH 
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IH 

1M«1N 

H 

H 
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Jan.     8 

2 

IH 

IMOIX 

m»iH 

l« 

ixaiM 

1)4(»2 
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H 

M 

••     10 
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18-18-H 

i)4®i5«  mma 

1«»1?^ 

1« 

1M<»2 
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i* 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Rata  of 
Interest  at 

Jan.  10. 

Jan.  8. 

Dec.  27. 

Dec  20. 

Bank 
Batt. 

~~» 

4 

4 

4 

2M 

2W 

6 

ea 

Hi 

Open 

Harkst 

~W 
8 

2« 
8 

2 

m 

4M 
8« 
4« 
8« 

Bank 
Batt. 

8 
4 

4 

4 

»H 

SH 

6 

e« 
*H 

Op«n 
Marktt 

2« 
3 
2 
l« 

m 

en 

3« 

Bank 
Bate. 

iH 
6 

en 

Oven 
Uarku 

854 

an 
en 

Bank 
Bate. 

4 
4 
4 

2« 
5 

«M 
4« 

Open 
Markt 

Pmflg 

IM 

Berlin. 

Hamburg 

Frankfort 

Amsterdam  ... 

Brussels    

Vienna 

St.  Petersburg. 

Madrid 

Copenhagen... 

•M 
iH 
l« 

m 

4H 

ex 

«5« 
8M 

The  following  shows  the  imports  of  cereal  produce  into  th^ 
United  Kingdom  during  the  first  eighteen  weeks  of  the  season, 
compared  with  previous  seasons  : 

IH  POSTS. 

1899-96.  1894-9S.  1893-94  1892-93. 

Importsofwheat.owt24,766,360  23,396,446  22.532,381.  24,634,801 

Barley 11,089,770  12,706,994  12,827,890  7,768,045 

Oats 5,185,440  5,498,577       5,190,669  8,542,793 

Peas 1,116,620          999,628       1,022,540  942,168 

Beans 1,432,830  1,706,834  1,705,783  1,635,576 

Indian  corn 14,760,680  7,959,214  10,192,795  10,896.595 

Flour 6,866,400  7,107,040  7,239,261  7,863,701 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

189S-96.         1894-95.  1893-94.         1892-93 

truest  imported.owt.24,766.260  23,396,446  22,532,381  24,634,801 

ImpoiTB  ot  flour 6,866,400      7,107,040  7,239,261      7,863,701 

B^es  of  home-KTOwn.   5,421,621       7,766,395  8,992,920  9,583,814 


Total 37,054,281 

1895-96. 
4ver.  price  wbeat  week.25s.  2<l. 
Average  prlce,8eaaon..248.    7d. 


38,269,831  33,764,562  42,032,316 

1894-95.  1893-94.  1892-93. 

20i.    51.  26a.    6d.  25a.     8d 

19s.    7d.  268.  lid.  278.  lOd* 

The  following  shows  the  quantities 
•float  to  the  United  Kingdom : 

nuvuk.     Ltulwuk.  1895.  1894. 

3,030,000    2,103,000  2,515,000  3,558,000 

391,000       349,000  302,000  370,000 

682,000         434,000  353,000 


of  wheat,  flour  and 


-•>.->  .^T8. 

nou,  equal  to  q.n. 
«ri. 
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MMsn.  Pixlsy  Sc  Abell  write  as  follows  uadar  date  of  Jan- 

Qold.— SblymeoU  bare  bMn  made  from  Loadon  to  New  York  and 
fM4  kM  len  Kav  York  (or  Loadon  on  the  sane  dar— arare  ooonrreaoe. 
Tkara  ha*  not  baaa  aay  oth«r  dem^kml  Tbe  Bank  liaa  sold  daring  tha 
if««k«M71.000.  •(wbloh«311.000  waator  Amsrtea  and  «700,000 
for  ttio  Cap*  ArrivaU:  New  York.  £130.000;  BJTer  Plate.  « 11,000; 
Bootk  Afrloa.  £160,000;  Hew  Zealand.  £7,000;  Aartraiia,  £5,000; 
iBdIa.  £S'4.000.    Total,  £3Sl,00O.    BUpmeaU  to  Bombar.  A72.S00. 

Sllrer.  -  WItb  a  fnrtber  large  amoant  reqalred  lo  a  tew  days  for  tbe 
Farl*  mint  tbe  price  bat  baidened  to  SO^sd.  Tbe  Eaatera  banks  bare 
not  beaa  bu/en  for  some  dars.  We  hare  reoelred  Information  tbat 
tfee  total  In  bars  and  coin  sent  from  San  Pranolaoo  to  the  Bast  dnrin« 
1896  amounted  to  «13.000,000.  We  bare  not  ret  i«eeired  fnll  de- 
taUa.  Arrlrals  from  New  York,  £147,000.  mUpmanta:  Bombar, 
«74.A0C:  Caloatta.  «7,i00. 

Mexican  Dollars.— The  last  qnotod  orlee  of  tbese  coin  Is  30d.    ArrlT- 
als  from  New  York,  £7,000.    Sblpments  to  Fenang,  £13,800. 

The  quotatio&a  for  bullion  are  reported  as  follows  : 
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SILVER     QUOTATIONS    FROM    1833     TO    1895. 
We  receive  so  many  inquiries  for  the  prices  of  silver  during  past  years  that  we  gnve  below  the  hi((hest,  lowest  and  avei 
(flotations  of  M<mts.  Flzlry.  ft  Abell,  of  London,  each  month  of  each  year  from  1833  to  1895,  both  inclusive,  and  also 
aTerage  price  for  each  of  tboae  years.    Tbe  highest  (luotaiion  durinK  the  year  just  cloeed  was  313^(1.  on  October  12, 
lowest  price  touched  was  37  8-lOd.  on  January  15,  and  the  average  for  the  year  was  29J^d.,  ag^ainst  28  13-16d.  in  1894.| 
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■asllak  Plaaaolal    «Iark«l»— Par  Oa»l«. 

Tb«  daily  oloaias  quotations  (or  securitiea.  *o.,  at  Lon('on 
an  reported  by  cable  a*  follows  (or  the  week  ending  Jan.  24: 


surer,  per  oi a. 

OoBwi*.  new,  S%  p.  oU. 

For  aoooant 

ri'eh  rente*  (in  PaHDtr. 

AMk.  Top.*8.  Pe 

rw-^i»»  Paoine 

Cliisspeste  A  Ohio 

Ckle.kUw.  *  St.  Paul. 

ntaoUOaDtral 

lake  Bbore .• 

LoaUnila  *  NuhTlUe. 
Maxlean  Oeatral  4«.... 
Wo.  Kaa.  A  Tex.  com., . . 
R.  T.  Central  A  Bndeon 
t.  T.  Lake  Erie  A  WeaV 

Sdooneolt. 
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ortbem  PaollSo.  pret.. 

reBBBTlvaala 
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Soathem  By.,  eonu^... 

do       prerd... 

Union  Paelllo. 

Wabaeb.  I'ref 
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5% 
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Natiosal  Banks.— The  (ollowing  information  regardlnf 
national  banks  is  from  the  Treasury  Department: 

XATIODAL  BANKS  OROAHIZID. 
f.Otft— Tlie  Merrbai.te'  A  Manufaeture-s' Natlonftl  Bank  of  Colam- 

hui,  Ohio.    rai>>l«l,  $35<',0OU.    William  D.  Park,  Preildent, 

H>  ward  ft.  Park,  Caxhler. 
t.OSO— Tbe '  btrd  National  Bauk  cf  Atlanta,  QcorKla.    Capital,  $200,- 

0(0.     Frai  k  UairklDF,  Jr.,  President;   Josepb  A.  MoCord, 

C(«hler.  ^         „      ^   „      „ 

aosi— Tbe  OrceDKboro  National  Bank,  nreeoiiboro,  >orlb  Carolina. 
ti^m       Capital,  •100,000. ,  Preaident ;  Albert  Haywood 

Alaerman,  Caal.  ier. 

W  ^!*  (X>RPORATI  BZIBTSNCE  EXTENDED. 

1,820— Tbe  First  National  Bank  of  BooDTllle,New  York,  until  January 
4. 1916. 

3,331— Tbe  Flrn  National  Bank  of  Wilson,  North  Carolina,  until  Janu- 
ary 17,  1916. 

IN  LI()(7IDATI0H. 

4,710- The  Flrrt  ''atlonal  Bank  of  Creede,  Colorado,  bas  gone  Into 
Tolnntary  liquidation  by  resolution  of  Us  stockholders,  dated 
December  31,  1895. 

1,304— The  Farmers'  &  Drovers'  National  Bank  of  Some-s,  New  York, 
ha*  gone  into  viiluutar;  liquidation  by  resolution  of  Its  stock- 
holde  s  datvd  June  25,  1895,  to  take  effect  from  and  after 
January  !.■«,  1896. 

3,036—1  he  First  National  Bank  of  East  Portland,  Portland,  Oregon, 
hilt  gone  Into  Toluutary  llquidntlon  by  resolution  of  its  stock- 
holders dated  October  31,  1895. 

CORPORATE  EXISTENCE  EXriRED, 

3,332— The  National  Bank  of  Qreer  sboro.  North  Carolina,  expired  by 
ItmlUtion  January  18, 1896. 

iKPOBTS  AND  Exports  fob  thb  Webk.— The  following  are 
the  imports  at  New  York  (or  the  week  ending  for  dry  goods 
January  16  and  for  the  week  ending  for  general  merchandise 
January  17;  also  totals  since  the  beginning  of  the  first  week 
in  Januarr. 


roaaioH  ncroaTs  at  hew  tobx. 


At  Wuk. 


Dry  Ooods 

Goa'l  mer'dlse. 

Total. 

tbtetJan,!. 

Dry  Goods 

eeal  mer'dUe. 

Xtotal  3  weeks.. 


18^3. 


$4,091,787 
7,875,085 

^1,966,872 

(8,238,240 
17,891,525 

$26,129,765 


1894.        I 

$1,765,362 
5,663,379 


1896. 

$4,009,966 
7,860,290 


$7,418,741 

$4,194,180 
12,352,761 


$16,646,9411  $21,520,887 


$11,870,246 

$7,962,.«03 
13,558,384 


1896. 

(3,031,983 
6,298,156 

$9,330,139 

$6,215,059 
14,053,046 


$20,268,105 


■  The  imports  of  dry  goods  (or  one  week  later  will  be  (ound 
in  OUT  report  o(  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  o(   New  York  to  foreign  ports  for  the 
week  ending  January  21  and  from  January  1  to  date  : 
■XPOBTs  raoH  nw  tobk  voa  xaa  waaa. 


Vortba  week.. 
Frer,  reported. 

Total  2  weeks.. 


1893. 


$6,209,932 
7,439,461 


$18,649,393 


1894. 


18,079,086 
7,110,450 


1896. 


$9,788,481 
7,616,723 


$15.169,536    $17,405,207 


18E6 


$8,076,167 
9,538,642 


$17,614,809 


1  The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  18  and 
■inoe  January  1,  1890,  and  (or  the  correspondina  periods  in 
18B8  and  1894  : 

■zroBTS  A>D  ntFOBTs  or  srioia  at  Raw  roaa. 


Bold, 

Mxporti. 

XmporU. 

Wmk. 

mnceJan.l. 

Wuk. 

«ne«/on.  I. 

Or«»t  Britain 

$3,113,592 
i3,626 

iob'.ow 

$7,125,417 

'ic',520 
3"83',606 

$3,068,061 

1.447.600 

182,265 

150 

3,324 

28,361 

$3,068,061 

1,447.500 

182,265 

50,279 

2,224 

137,556 

2,595 

(ionnany.. •■•.•....., 

We»t  Indies 

Bonth  Amerioa 

AU  other  counlriea.. 

Total  1898 

Total  1894 

Total  18P4 

$2,420,612 

&,St»,800 

721,150 

$7,475,637 

11,919,136 

939,306 

$4,728,561 

197,349 

16,668 

$4,890,480 
231,827 
158,819 

Mver 


MxporU. 


Wuk. 


Sreat  Britain 

Prance 

Qermany 

Weat  Indies 

Kexloo 

$onth  America 

All  other  ooontrlea. 

Total  1896 

Total  1895 

Total  1894 


$760,700 
100,000 


12,077 
■li",276 


$884,047 
363,030 
829,006 


BinetJan.\ 


$2,060,564 
100,000 


13,167 

16,770 

485 


$2,189,976 
1,553,188 
2,557.202 


Wttk. 


S20 

20,318 

200 

4,962 

$25,500 
23,574 
10,606 


Mnce/an.1, 


$11,500 
20,318 
86,903 
10,502 

$79,222 
99,37» 
85,392 


Chanoes  in  Leoal  Tenders  asd  National  Bank  Notes  to 
Janoahy  1.— The  Comptroller  of  the  Currency  has  furnished 
UB  the  following,  showing  the  a-nouata  of  national  bank 
notes  December  1,  together  with  the  amounts  outstanding 
January  1,  and  the  increase  or  decrease  during  the  month; 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  January  1. 


national  Bank  .Vo(f«— 

Amount  outstanding  December  1, 1896 

Amount  issued  during  December 

Amoant  retired  during  Oecembtr 

Amount  outstanding  Jan.  1, 1896* 

Legal  Tender  Note*— 
Amount  on  deposit  to  redeem  national  bank 

notes  December  1, 1895 

Amount  deposited  durlnir  December 

Am  t  reissued  and  bank  notes  retired  in  Deo. 

Amount  on  deposit  to  redeem  national 
bank  notes  Jan.  1,  l-jQB 


$808,017 
1,051,3911 


$535,694 
925,703 


$213,871,196 
243,375 


$213,627,821 


$23,401,670 
390,009 


$23,011,661. 


•Circulation  of  National  Gold  Banks,  not  Included  in  above,  $89,153: 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  January  1  with  the  Treasurer  of  the  United  States  to- 
redeem  national  bank  notes  was  $33,011,661.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by- 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
relucing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months: 


Deposits  by — 


Insolv'ntbks. 

Llqnid'g  bks . 

Red'c'g  under 

act  of  1874* 

Total 


Sept.  1. 


9 

934,280 
5,083,115 


Oct.  I. 


$ 
888.656 
5,065,315 


18,241,435  18,211,389 


JVor.  1. 


$ 
840,613 
4,995,461 


Dec.  1. 


803,582 
4,954,332 


17,781,193  17,643,756 


24,258,830  24.165.360126.617.267  2^.401,670 


Jan.  1. 


$ 
964.84» 
4,838,683 

17,208,230 


23,011,661 


*  Act  of  June  20,  1874,  and  July  12, 1882. 


— The  Atlantic  Mutual  Insurance  Co.  of  New  York,  issued 
this  week  their  annual  statement,  which  will  be  found  in  an- 
other column  of  this  issue  of  the  Chronicle.  A  divider  d  o( 
40  per  cent  is  declared  on  the  net  earned  premiums  for  the  year, 
1895,  for  which  cerlificates  will  be  issued  as  usual.  Six  per 
cent  interest  on  outstanding  certificates  will  be  paid  Feb.  ith 
and  the  outstanding  certificates  of  1890  will  be  redeem? d. 
The  assets  of  the  company  now  stand  at  $11,374,560;  the 
premiums  on  marine  risks  for  the  year  were  $2,623,872,  and 
the  lorses  paid  during  the  same  period  were  $1,218,407. 

— The  annual  statement  of  the  United  States  branch  of  the 
Liverpool  and  London  and  Globe  Insurance  Company  is  pub- 
lished in  another  column.  As  in  previous  years,  it  shows 
again  an  increase  in  assets,  and  the  surplus  no  w  amounts  to 
13,314,117.  Among  the  gilt-edged  investments  there  are 
$1,724,625  in  United  States  Government  4  per  cent  bonds, 
$8,588,318  in  loans  on  bond  and  mortgage  and  $1,752,000  in 
real  estate. 

— Messrs.  Redmond,  Kerr  &  Co.  announce  in  our  advertis- 
ing columns  that  they  will  subscribe  to  the  Government  new- 
loan  for  such  of  their  clients  as  may  find  it  inconvenient  to  do 
so  direct,  and  will  undertake  to  furnish  the  required  gold, 
which  shall  not  be  withdrawn  from  the  U.  S.  Treasury.  Ap- 
plications must  reach  them  on  or  before  Feb.  2.  They  will 
furnish  particu'ars  at  their  office,  41  Wall  St.,  New  York. 

— Messrs.  C.  W.  Haskins  and  E.  W.  Rolls,  consulting  ao 
countants  and  auditors,  who,  it  will  be  remembered,  were 
experts  to  the  United  States  Government  during  the  53d 
Congress,  offer  their  services  for  periodical  and  special  ex- 
aminations of  accounts  and  to  introduce  simple  and  efficient 
methods  of  accounting.  Their  office  is  at  No.  2  Nassau 
Street,  New  York. 

—The  thirty-sixth  annual  stati  ment  of  the  Home  Life  In- 
surance Co.  will  be  found  in  another  column.  The  company 
wrote  in  1895  insurance  for  $12,304,313  as  against  $10,287,850 
the  previous  year.  The  assets  show  an  increase  of  four  and 
ei£ht' tenths  per  cent  and  the  reserve  seven  ard  six-tenths 
per  cent. 

— The  large  Mosler-Corliss  bank  safe  in  the  window  of  the 
Hosier  Safe  Ck).  at  805  Broadway  is  attracting  much  attention 
and  is  a  vf  ry  practical  advertisement  of  that  popular  form  of 
safe.  The  invitation  of  the  company  to  call  and  have  the 
strength  of  the  safe  shown  them  is  worthy  of  acceptance  by 
those  interested. 

— Attention  is  directed  to  the  fact  that  Messrs.  P.  J.  Good- 
hart  &  Co.  make  a  specialty  of  bank  stocks.  The  firm  are 
members  of  the  New  York  Stock  Exchange,  their  offices 
being  at  38  Wall  Streef-  Their  c.  ul  will  be  found  in  cur 
ai'vertii^inf  «olumi«. 


Jakcabt  25,  18M.J 
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■raaCMaSk  Flsnre*  aroackt  Prooi  Pac*  IB4.  — The 
■tetementa  below  are  prepared  by  ua  from  the  flgorea  of  the 
Mew  York  Produce  klxchaoKe.  We  first  give  the  xeoeipta  at 
'Wettem  lake  and  river  ports,  arranged  so  as  to  present  the 
comparatiTe  moTement  for  the  week  ending  Jun.  18,  1896, 
and  since  August  1.  for  each  of  the  last  three  rears: 
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tIT.OSA 

tao^M 

l»,o.w 

Dohttb 

Wi.4«6 

17.Mi 

IMOI 

4.181 

«.t89 

l,TU.M) 

BtJOO 



Tolvlo. 

H9 

6M.0 

»S,«M 

•  0 

«.8(X> 

elrolt 

1.0(M 

tLilS 

«J« 

8i.o;» 

tr.Mi 

.. 

ClareUml... 

•TS 

•UM 

10^0 

T.we 

.. 

St.  U>ai«-... 

•8.W0 

tM.*M 

MS^u 

ITS.**) 

•CKOO 

P^rU 

5,U0 

•J.OOC 

asi,4M 

tnfloo 

tS,»M 

4.2  W 

E>n«u  Otr. 

l8.tM 



•8B.M4 

•• 

TM.wk.'M. 

ItTJiS 

■.TS»,aM 

^I«.7M 

t,*8t.«M 

M,K« 

«m»"».1». 

»jm 

i.sw.oai 

um^iM 

1.4TS,*** 

a4«.Mi 

M,M2 

tmmtwk.'t*. 

tlM»> 

U»i.tU 

*jm,iti 

i.Ma.in 

TOa.Ml 

Sft.40& 

aiM*^>^l. 

ISM^  ... 

«.»«.»« 

isr.«M.«M 

».mjnt 

TOTI.WI 

M.0M.Oig 

•.WT.Mt 

UM4t6  ... 

T.>««.S  ■* 
7.015.  ll>t 

ll»l,tlMM 

u.iir.tr: 

tuMijtn 

t4,tt;.t<i6 

l.itT.Oil 

iaaa.«t  ... 

tn«3t«v»'*l 

Bi.Ht.9M 

•T.W.TW 

*>.«»,*»■» 

t.I7&.« 

Tb«  reoebXi  o(  floor  and  xraln  at  the  Maboard  porta  for  Ube 
week  eodcd  Jan.  18. 1886.  (oUow: 

roMo 

••JM4 


Stritt 


•Mk. 


MOM 

ant 



«54.a«t 


8«,0£> 


i.etii 


Th*  total  reoaipu  at  ports  named  in  laat  table  from  Jan.  1 
to  Jan.  IB  jompare  as  follows  for  four  jaua: 
~    -  -i*r—  wsa.  lass.  UM.  un. 


u«r»T 
-  nvM 


•4D.7W 

LMMia 

snjot 


l,4M.«M 
B.:»i.i>4i 

t.770.tu* 


ToMlirala «.8ii.M«  a,Mi.aat  lt.IOt.7M 

The  exports  from  the  eereral  Maboard  ports  for  the  week 
ending  Jan.  19,  18M,  are  shown  in  the  annexed  statement' 

_  WIMMI.        Owa,        #l»«r.  urn*         ^Rtf.  P' 

_^B4B^W  r^m^'^  ^Uht  tllM.  ^WB.  MIMh 

Urn  ten. 7M,7i*     »«,*s4     ii8.as      sv.m 

tUMO  M7''         ».M4  t,!*;        

IM.«U        io.Mi 


ii.mi 


117,101 
MIOIIO 


r«M       toVlMi        'tV.MS 


irroui  vMk^ LiriLi  sto.i'H       ««.aii     so.int 

•liMUaaUM UHW  Mtl.ota         s.iai      to.tlj 

The  destinatkM  of  these  exports  for  the  week  and  since 
Sept.  1, 18M,  is  aa  lolow.  We  add  the  totals  for  the  oorres- 
pooding  periods  of  laat  jear  for  oomi 


MaatiMM  4a7,IlB  baaliato  ooni  tMpt 


LITtJBS    I1.M4.SIS    t,MT.10« 


»Mton»t  (ram  Sorron 


Tbe  TisiMe  Bopplr  of  grain,  compriMng  the  Stocks  in 
at  the  principal  poLaU  of  accamulation  at  lake  and  seal 


ports,  Jan.  18,  18M,  was  as  follows: 


M,7n,<W« 

lWti.*rT 
.  Mnc*  Jul  I.  IKX1 

granary 
.board 


law  TorK 

Do      aStMt.. 


WkM*. 


,000 
»-.000 
MOOD 

UMloou 
SOI.000 
ta.ouo 


— Messrs 

members  ' 

and  iocjiii: 


<t  Sliermao,  Na  8  Broad  Street, 
.  Uxobange,  invite  correspondence 
■o  fh  ■  purcha-ie  Janil  sale  of  (J  •vern- 


ment,  railroad  and  street  railway  securities.  Their  card 
will  bi  fouad  on  the  first  advertising  page  of  to-day's 
Chro.sicle. 


CIt7  Ballroad  8«ciirltieg— Brokers'  Quotations. 


HML 


Xtk. 


8S 

30 

111 

190 


Colnmbas  A  9Ui  Are.  6s. 
a  D.  ■.  B.  *  Bktrr-Stk. 

loUKOld.  B*.  193S.JikD 

Sortp 

BlxhtoAT«na»— Stook... 

Scrip,  8».  i914  

iMA  Or.  St.  Fer. —Stock 
4M8t.*  Mui.ftatN.AT. 

lat  Bort.  te,  liilO.MA8 


Bid. 


4Uaa.  Are.,  B'klnt— 

Ooa. »«,(..  19»I..A*O;il07 

Xinp«.8«,K^lB34..J*J    

BlMk.  St.  A  Pal.F.-Stk.      35 

latmert.,7a.l9U0.J.tJ  (109 
B'w»A7tliAva.— Sitook.    Is5 

latmort.,5a.l0O4.Ji»O  (lO.IH  lOTi* 

M  mort., 611,1914. JAJ  {109    ;il3    : 

B'w»jlal,5a,ri»r.l984Jlia    ill6    , 

M6a.lot.uraot'1.190S  il03    1106         MmorC,lB0om»6a.J<tJ 

Oonaol  Sa,1943...JAU    111^113    ,  Long  I  aland  TnoUoo.... 
BrMklrnOKr— Slock....    IMs  lOTH.  Lei.AT«.«P>T.FertT6s. 

OoaaM.  60941. ..JAJ    110    lUa    |  MatropoUtuTraoUon... 

BklyB.Oroairn6a.190!)    106        Ninth  ATenaa— Stock... 

BkP>.<)*iiaOo.A8ab.lai     98     1004  Saoond  Arenna— Stock..,     _. 
Bklrn.0.a2rwt'wn-MU    160    Il90     I    latmort.,6a,1909.HAN  (lOri 

Sf.lMB.— (IIOH  in<a      Dabentara6a.190it.JAJ;  103 

Brooklys  TraettoB 7S      es  bixtli  ATanae-Stock....;  196 

-     *"    '  61      Tliltd  Avaana— 8tock...l  173 

lat  mart.,  6a,  1937.  JAJ    118 


lia<a 
105 
113 
<10U 
346 
103 
310 

66 
1116 

68 

19^ 
1I1I« 

lua 

156 
160 


Pralarrad 
OOBtnl  Craaalawn 


-SU. 


49 
190 


latlL,aa,lBa-i...MAN  tll8    i Tvantr-Tbltd  8t.-Sfk.i  300 


OOB.Pk.I(.^K.RlT.-«lk. 

0«iaoL7a,19oa...JAD 
OhllMVrAlotb  St.-8U. 

lat  aon..l898...AAO 


ISO 
114 
160 
106 


166 
118 
'166 


Deb.  6a.  1903.. 


100 


tJnlon  Kt— Stock 96 

lat  ea,  1943 tlOl 

Weatatieat'r,  lat.Kn.,Sa.  (100 


113 
ITO 
114 
103 
356 

sif* 

66 
117% 

71 

20 

lll>a 
104  >t 

i66~ 

109 

aoo~ 

178 


106 
100 
lOS 
lOl"! 


i  And  aeanwd  iDtereat. 
xKs4lTldaad. 

9m  8eeu1tle»— Brokers'  Quotatioas. 


•AaooMPAiriia    '  bm. 


ChM-LUiit 

'"(ieraiycitjV. 


(Rraoklrn) 

/«•»  CItr  A  Kouokea.. 
MoinMUIaB-BMaa. .. 

MMbSTm.  Y > 

SMMS  (BrooUrv) 

irr7.VliS«BiT.Trt8«.. 


160 
1160 
74 
101>i 

'too 

180 

iios 

S3S 

sso 

ISO 
»7<, 
87 

n 

I  S3>* 


79 
103 


toe 


M 

73 
>4>a 


SAB  OOMPAiriBS. 


Bid. 


People'*  (Brooklrn) .loo 

Paepiea' (Jereev  CItrl....  170 
MetnpoUtui  (Broouyn).  830 
WUllsmabars 300 

lalBa 106 

Polton  Monlclpal 300 

Baoda.  8* 106 

■ooltaliU 197 

^ooda,  So,  1890  108 

•♦».  Paiil ., 70 

BaBda,6a. 186 

Staadaid  pra(....^..._<^104 

oaaV™™!!™!  88 
6* — 187 


ITS 


303 
107  >a 

73 

88 
106  >* 

88 

88 

89 'a 


:  Moraad  lauteat.      ■  Ex  itebta. 


AhcUob  Sales.— Among  other  securities  the  following,  no 
ragolarly  dealt  in  at  the  Board,  ware  recently  sold  at  auction 
By  Ueaara.  B.  V.  Harnett  A  Co.: 

^Aatm.                          I                          SoHd$, 
10  Real  Eft.  Ek.A  AacRoom.  76       «lO,flOO  BaM.  A  Ohio  Rj.  ex- 
lOXat.  Broad  war  Bank S30     |     tended  4<1935 09% 

By  Usasrs.  Adrian  H.  MoUer  ft  Son: 

Benil*. 


SOMaokai  Co  ses 

460Cltu.<n-  *.T.iU.* 

ItANaaaaM-  ^l)n.38l 

11  Chi.  A  I  i>ref.     3 

•OChLAT'        .  cam. 

•10  lot 
1  lat  Nat    Bisk  of  New- 
port Nawa,  Ta    100 

9  8»earltr  Sarlnira  A  Tr. 
Co..  Portlani).  •>te....lO0 

1  Braoklyn  Truat  Co 393 

S  Low- Moor  IrooOi 100 

53  Elf  Hudilj-  Ooal  A  Iroa 

Oo.  prer l>s 

1  >«waatt  Wew*  Uxbl  A 

W^mOo 11* 

STrsdacar  Co 36 

1  PortlaiKl  On.  f'o    S 

3  Int'raat  OcanT  leit.0o.103 
t  Oermao-Amer  Ii>b.  Oo.SlS 
S  Mawport  NewaBhlpb'ld 
lu(*  Orr  OookOo...     6 
1810  Merrill  UIg.  Co. ...91  per  ah. 
SS  Union  Traat  Co.,  H.  Y..737>* 
190  Seattle  Ooal  A  Ir.  Co..«31  lot 
M  TiUe  Uoar.  A  Tnut  Co.'i80>« 
100  BUBdard  Gaa-L.  Co.  pf.  106 
M  lUoa^'raTT  Oo.,B'kl7ii.301 
Bondt. 
$1,000  Ohi.  A  Tex.  RB.  lat  9*. 

1038.  60 

fl.OOO  Orown  Point  Iroa  CO. 
fc.  1807 M 


•3.000 TrodOKarOo.ls,  IS09.  BO 

•2,000  Chateauirar  Ore  A 
Iron  Co.  6a,  1819 49 

•l.nOO  L.nce  Creek  OatUa 
Co.  6a.  deb.,  1806 10 

f  3,0('0  Cta  aapeake  Drr  Dock 
AOonttr.  Co  lat  9a.  1037  .  66 

•3,000  New  River  BrI  gt  Co. 
Ifte*.  1808 100 

•500  Cheoey  Water  A  Land 
Oo.  7e 80 

•1,000  Ohio.  Ry  T-rni'l  Ele- 
vator Co.  lat  a.  f.  6a.  194 J, 
•900  each 70 

•3.000  Newport  Newa  L.  A 
Water  Oo.  lat  9a.  1942 69 

•340  Waah.  Watrr  Power  Co. 
e*,  ooll.  tr.  notea 70 

•10,000  KxcelaiorSprIng  RR. 
Co.  lat  ea,  MA-f 9 

«I,000  Harlem  Blv.  A  Port- 
cheater  BK.  lat  7a,  lOOS, 
AAO 116i«  AInt 

•DO.OOO  N.  Y.  Ouar.  A  Iiidcm. 
Co.  reeelpia  on  arci  of  pur- 
obaaeof  oona.  niurt.  boiida 
of  Cent,  of  OeorKia  By.  Oo. 
40Der  oent  paid 841,100 

•90,0'H)  Kearney  Elect.  Co., 
of  Kearney,  Neb.,  9-20  lat 
tta,  1909;  July  1,  i891,oou- 
p>a4on 819,300 


Spencer  Trask   &   Co., 

BANKERS, 

IT  *  *•  PINB  8TRBBT,  •  •  IfBW   TOBl 

69  aiaU  Strfl,  Atbany. 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  a  Co.. 

BANKERS, 

NO.  40  WALL  tIT.,  NBW  TOItK. 

SAimL  O.  Davis,  Chas,  B,  Vax  Mostba:(d, 


■  BABCi.Ar  Murrar. 


ALtiAMD  :a  U.  Warn,  Jc 


Moffat  &  ^A^HITE, 

BANKERS 
aOPiNsaTRRBT,     •  -     nbwvob: 

INVi£8TMENT    SECURITl 
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LVOL.  LXtt 


Pie  gangers'  (iaxette. 


DIVIDBNDS, 


Htma  tf  Otrntprnny. 


Ballroadci. 

F.  Y.  Cblr.  4  8'.  LouU  ttt  pnl.. 

PttUbarK  A  L»k»  Erie 

Banks. 

Cora  Erch»rf». — • 

OaowToort ••••  •••• 

Oemftn  AnerlMn 

BndKiB  Rtvvr 

pMlflo  (qu»r  ) 

Truat  Companlra. 
WmrmtT*' \jo»a  tt  iru»t  iQnir.).. 
KlBC*  Couoty.  Prookiyn  (qutr.). 

WaMau.  Brooklyn 

Fire  Insorance. 

Fbcenlx  (Brooklyn) — .. 

RotfCtB 

nisccIlancAaa. 
Bl»ckw«\lii"  Dorliani  Tt  baoco  .. 

Cci'tri  1  tJM  U«ht  of  ».  Y 

Clanin.  H.  B..  Ut  iiff  f.  (quar.).. 
••  End  rrff.  (quar).. 
Colninbut  (O.)  Btr^et  Ry  (qnar.) 
OoDsolld'n  C<  al.  Mil.  (aonual).. 
Manlrlpal  Uaa.  Albany  (qnar) 


Ptr    '     Whtn 
Otnl.  j  Pa^abl*. 


5 
S 

8 

12% 

8 

3 
3 

S 
2 
8 

5 

5 

3 

2 

I'* 

IH 

1 

s 

o 

m 

4 
6 
2 
3 
2>« 


Heb. 
Feb. 

Feb. 
Feb. 
Feb. 
Fab. 
Feb. 

Feb. 
Feb. 
Feb. 


Book*  doted. 
(Day  inclufite.) 


Feb.    2  to 
Jan.  25  to 


Mob. 
Feb. 


1  Jan.  24  to  Feb.     2 

1  Jan.    8  to  Jan.  31 

1  Jan.  26  to  Feb.     2 

1  Jan.  20  to  Feb.     2 

1 'Jan.  22  to  Jan.  31 

I  Jan.  22  to  Feb.     1 

I I  Jan.  26  to  Feb.     2 
l!  Jan.  28  to  Ftb.    2 


On  dem. to — 

Feb.       J  Jan.  16  to  Jan.  31 


Jan. 

Feb. 

Feb. 

Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
iPeb. 


22 1 to 

1  Jan.  26  to 

1  Jan.  22  to 

IjJan.  21  to 
1  'Jan.  23  to 
1  Jan.  26  to 
18  Feb.    1  to 


Feb. 
Feb. 


Jan.  23  to 

Jan.  2i<  to 

Feb.    2  to 

Jan.  26  to 


1  Jan.  16  to 


Jan.  31 
Feb.  2 
Feb.  1 
Fob.  15 
Keh.  1 
Feb.  14 
Feb.  16 
Jan.  31 
Jan.  31 


New  EoKUrdTeLATeleir.  fquar.) 
PentsylvanlaOoal  (qnar.)....... 

ProeterAOamble  o'ni.(»eint-a.)' 
Pnllman'a  Palace  <  ar  (quar.)... 
Street  By  A  III.  Pmi  erilea  pref. 
Waah'nufn.  (D.  QQae-L  (quar>. 

C«  Dlvldetdn  on  common  »tock  are  payable  seml  annually  berealter, 
jtead  of  annually. 

WAL.t  STREET,  FRIDAY,  JAN.  24.  1896.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  usiial 
demand  for  investment  securities  following  the  January  dis- 
borsements  of  interest  and  dividends  lias  not  as  yet  been 
apparent,  and  business  in  Wall  Street  has  been  restricted 
daring  the  week.  Evidently  a  large  number  of  investors  are 
either  ix-rsonally  interested  in  the  prospective  Government 
bond  i.-4sue  or  are  waiting  for  results  of  the  distribution  of 

he  bonds. 

The  demand  for  gold  and  legal  tenders  has  decreased,  and 
the  money  market  lias  become  steady,  which  is  evidence  that 
the  bidders  for  the  bonds  have  generaUy  arranged  for  their 
payment.  Still  there  are  transactions  reported  in  varying 
amounts  over  the  counter.  Financial  interests  are  particu- 
larly sensitive  to  political  conditions,  and  as  the  latter  have 
become  more  settled  during  the  week,  conservative  clas.ses 
are  more  hopeful  and  confident. 

The  London  market  for  American  securities  has  improved 
in  tone  because  of  increasing  confidence  that  the  harmonious 
diplomatic  relations  heretofore  existing  between  the  two  na- 
tions will  soon  be  fully  re.stored. 

The  foreign  exchange  market  has  been  a  less  important  in- 
fluence in  tlie  financial  situation  than  for  several  weeks  past, 
notwithstanding  the  fact  that  conditions  are  such  as  to  make 
it  profitable  to  both  export  and  import  gold  in  considerable 
quantities  at  the  same  time. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  >i  to  4}^  per 
oent.  To-day's  rates  on  call  were  3  to  4  per  cent.  Prime 
commercial  paper  is  quoted  at  6  per  cent. 

The   Bank  of    England  weekly  statement  on   Thursday 

■howed  an  increase  m  bullion   of  £1,648,678,  and  the   per- 

oentase  of  reserve  to  liabilities  was  62-.53,  atcaiust  60-90  last 

week;  the  discount  rate  remains  unchanged  at  2  per  cent. 

he  Bank  of  France  shows  an  increase  of  4,725,000  francs  in 

old  and  S.HT.'j.OOO  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Jan.  18  showed  an  increase  in  the  reserve  held  of  $5,446,200 
and  a  surplus  over  the  required  reserve  of  $82,845,550,  against 
127,188,100  the  previous  week. 


Posted  rates  of  leading  bankers  are  as  follows; 


January  34. 


Prime  bankere'  aterlln*  bill*  on  London.. 

Prime  t'Oiiiiuerolal  -...-- - 

Documentary  oommerolal..... 

Paris  bankers'  (franoe) — 

Amsterdam  ((tullders)  banker^.......-; 

Frankfort  or  Bremon(relobmarks)  b'kers 


Mcty  Days. 


Demand, 
4  89>s3i4  90 


4  8S>« 
4  87>4»4  87  >9 

4  ?6\»4  87  _ 

5  17'iea5  I7is,5  153i«a>  15^ 
401i«»40>6        40>4  9405,9 
9Mi««95'e     I  95U|,a95!)i 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah  buying 
1-16  discount,  selling  par  ;  Charle.ston,  buying  par,  selling  U 
premium:  New  Orleans,  bank,  $1  .Wpremiutn;  commercial 
75c.  per  $1,000  discount;  Chicago,  $10c.  per  $1,000  premium; 
St.  Louis,  50@75c.  per  $1,000  premium. 

Dnited  States  Bonds.-Sales  of  Government  bonds  at  the 
Board  include  $16,.50O  4s  coup.,  1907,  at  109  to  110;  $1,000  48 
reg.,  1907.  at  108,  and  $33,000  5s  coup.,  at  113  to  113J^. 
Quotations  are  as  follows:  


28,  >••■*.  .••■••  .reK. 

48,1907 refr. 

48,1907 conp. 

48,1925 re^. 

4s,  1925 coup. 

58,1904 reg. 

58, 1904 coup. 

6s,  oui'or,'96...reg. 
68,  onr'oy,'97.  .reg. 
68,  our'oy,'98...reg. 
68,  onr'oy,'»9...reg. 
48,  (Oher.)1896.re)t. 
48,  (Cher.)1897.reg, 
4b,  (Clier.)1898.reK, 
48,  (Cher.)1899.reg. 


Interesl 
Periodi 


Q.-H0I1. 

Q.-Jan . 

(J. -Jan . 

(5.- Feb. 

cj.-Feb. 

Q.-Feb. 

Q.-Feb, 

J.  *  J 

J.  *  J. 

J.  *  J. 

J.  A  i. 
March 
March 
Marcb 


Jan. 
18. 


96 
IDS'* 
109 
114 
■115 

•iim 

112% 
'100 
'102 
'104 
'107 
'100 

100 

100 


Jan. 

Jan. 

20. 

21. 

•  96 

-  96 

•IO8I3 

*108 

109 

•108>« 

*114 

*113»« 

'115 

*114ia 

mm 

-III14 

MaroU.hlOO 


*112% 

•1121s 

•100 

-100 

•102 

•102 

•104 

•104 

•107 

•107 

•100 

♦100 

•100 

•100 

•100 

•100 

•100 

•100 

Jan, 
22. 

•  96 

•108 
•108 "« 
•113 

ni4 
mm 
•11214 
•100 

•102 
•104 
•107 
•100 
•100 
•100 
•100 


Jan, 
23. 


Jan. 
24. 


96  *  96 

108  108 

109i«    110 

"113  'lis 

•114  KlU 

•111  I'lll 

11316 '113 

•100  1*100 

•102  *102 

•104  ^104 

•107  *107 

•100  'lOO 

•100  ,*100 

•100  I'lOO 

•100  1  100 


•  Tbls  Is  tbe  prioe^  Dirt  at  tne  inorulng  uoard,  no  sale  was  inaae. 

United  States  Sub-Treasury.— The  foUowing  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Jan.  18 
••  20 
"  21 
"  22 
"  23 
"    34 


Stetipt$, 


t 

3,978,842 
3,466,824 
9,940,881 
2,974,260 
3,252,474 
2,744,141 


Total    26,519.537    26,357,422 


$ 
2,864,288 
4,40u,045 
10,658,242 
2,439,692 
3,262,289 
2,894,981 


Payments. 


Balance*. 


Coin. 


$ 

93,260.026 
93,618,208 
93,888,270 
93,992,5  ^6 
93,879,277 
94,188,951 


Coin  Oert'e.   Ottrrenty, 


1,300,219 
1,985,420 
1,910,172 
1,793.232 
1,884.160 
1,939,056 


88,272,129 
88,161,969 
88,B5».5l4 
88,162,571 
88.194,767 
87.991,037 


Coins.— Following    are   current   quotations    in    gold    for 

coins: 

Sovereigns $4  86 

Napoleons 3  85 

X  X  Reiobmarks.  4  70 
25  Pesetas 4  "6 


'3$4  91 
®  3  92 
®  4  80 
«  4  86 
®15  75 


Fine  sUver  bars...  —  67>4®  —  69 


Five  francs —  90 

Mexican  dollars..  —53 
Do  unoom'oial..  —  — 
Peruvian  sols.....  —  46 
English  silver...  4  80 
U.  8.  trade  dollars  —  55 


-95 

■a  —  55 

® 

■a  —  50 
®  4  -*o 
a  — 75 


Ospttal 

SorplH 

lioana  A  disown  U. 

Otroolatlan 

Vatderodta 


teadais... 


.■{Mta 
b«a> 


XiegalreMrT*.. 


18«e. 
Jan.  18. 

61,123,700 
78,017.100 

453,058,200 
13,923,400 

492,403,600 
73,610.500 
81,836,000 

155,446.500 
133,100,950 


Diff*rtn'\ 
Frew,  w 


leeek. 


Deo.4,250,300 
Deo.  79,200 
lao.  1,1 35,000 
Inc.2,264,300 
Inc.8,181,900 

Ino  .5,446,200 
luo.    283,750 


■orplni re— rrel  82,845,550  Ine.5,162,«50 


1895. 
Jan,  19. 


61,623,700 

72,028,2001 
490,322,900 

11,412,100 
562,302.900 

77,955,300 
108.085,500 

186,040,800 
140,575,725 


1894 
Jan.  20. 


60,422,700 
72.515,200 
419,685,900 
12,742,200 
512.300.200 
123,630,100 
114,700,900 

238,331,000 
135,676,550 


45.465,075  102.754,450 


Forelirn  Exehsnge.— Foreign  exchange  has  been  dull  and 

^easy  on  a  limited  demand  for  Dills.    On  Thursday  there  was 

more  inquiry  from  remitters,  which  gave  a  firmer  tone  to 

tlie  market.     Gold  to  the  amoimt  of  $2,500,000  has  been 

exported  during  the  week. 

To-dav's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty    (Utys'   sterling,    4  87Ji@4  88;     demand,    4 
cables,  4  89}^@4  S9^. 


Span.  Doubloons.lS  55  , ,  _, 
Mex.  Doubloons. 15  50  ®15  75 
Fine  gold  bars ...      par  ®  "^  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $35,000  Virginia  fund,  debt  2-3s  of  1991  at  593^ 
to  5Q%-  $5,000  Virginia  6s  defd.,  trust  rects.,  stamped,  at  6; 
$8,000'  Alabama  Class  A  at  99;  $3,000  No.  Carolina  con.  4s 
at  103U  and  $1,000  Louisiana  con.  4s  at  98. 

The  market  for  railway  bonds  has  been  exceptionally 
dull  and  featureless,  but  the  tone  continues  firm.  Such 
activity  as  is  noticed  is  confined  chiefly  to  low-priced 
bonds,  in  which  the  Readings  are  most  conspicuous  and  have 
advanced  an  average  of  about  3  points  on  the  prospect  of  a 
speedy  rehabilitation  of  the  company.  Denver  &  Rio 
Grande  4s  and  Col.  Midland  4s  have  advanced  1  to  1}^  points. 
The  Atchisons  and  Southern  Ry.  5s  are  also  strong  on  limited 
sales.  Col.  H.  V.  &  Tol.  os  have  made  a  further  advance  of 
31Z  points.  Mo.  Kan.  &  Texas  bonds  have  been  active  but 
weak.  Some  activity  is  noted  also  in  Ches.  &.  Ohio,  Chic. 
R.  I.  &  Pac,  Mil.  &  St.  Paul,  No.  Pacific,  Ore.  Short  Line, 
Ore.  Imp.  con.  5s,  Union  Pac,  Wabash  and  West  Shore 
t>onds. 

Railroad  and  Miscellaneous  Stocks.— Business  in  the 
stock  market  has  been  limited  and  confined  chiefly  to  pro- 
fessional trading.  In  the  railway  list  fluctuations  have  in 
most  cases  been  within  narrow  limits.  Except  some  weak- 
ness on  Monday  as  a  result  of  senseless  war  rumors,  the 
market  lias  ruled  firm  and  quotations  are  generally  higher 
than  at  the  close  last  week. 

Manhattan  Elevated  has  been  relatively  active  and  un- 
steady, selling  at  983^  on  Monday,  at  103J^  on  Thursday,  and 
closes  at  1035^.  The  coal  stocks  have  been  neglected  except 
Reading,  which  has  been  strong  on  the  theory  that  its  con- 
dition will  be  improved  under  a  new  management.  The 
grangers  have  been  quiet  and  steady,  with  no  important 
news  affecting  them. 

The  industrial  list  has  been  as  usual  the  favorite  field  for 
manipulation.  American  Sugar  and  American  Tobacco  have 
been  the  most  conspicuous  features,  but  why  they  should 
fluctuate  over  a  range  of  4V  and  6}4  points,  respectively,  is 
best  known  to  the  parties  who  are  responsible  for  the  move- 
ment. General  Electric  advanced  about  3  points  on  the  re- 
vival of  an  old  rumor  about  an  alliance  with  the  Westing- 
house  Company,  which  was  promptly  denied,  and  the  stock 
dropped  back  to  about  former  quotations.  The  aaovements 
of  other  stocks  in  the  active  list  are  generally  tmimportant. 
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NEW  YORK  STOCK  EXCHANGE— ^Cr/KE  92 OCRS  for  week  ending  JA\Lr.iRi  44,  and  since  JAN.  1,  1896. 


HIGHEST  AND  LOWEST  PBICE& 


STOCKS. 


AetlTe  KB.  Stocks. 

14%  ALTon.  A  S.Fe,  aUlnsML  paid 
23    I  Oo.  pref.,  whentMued.. 

VAUantlo  1  Psoiao 

42    ; Baltimore  J:  Ohio 

i!>     Canadian  Paolilo 

49    !  Canada  Southern 

100>a  Central  of  New  Jeraey 


Central  PaoUo 
Oheaapaake  Jk  Ohio 

Ohleaco  tk  Alton 

Obtoafo  Burlintrton  A  Qulnoy 

OUeaM  dt  £a*tem  lUlnols. . . 

Do  nrer. 

Chleaco  Mil  wankee  A  St.  Taol 


IZOVt  Do 


pref. 


OUoBJto  A  Northwestern 

Do  pret. 

OhSeago  Rock  Island  A  Paotflc 

Ohleafo  St.  Paul  Minn.  A  Om 
Do  pref. 

CtoTS.  Clnoin.  Chic.  *  St.  U.. 

Do  pret. 

1 9  >s  Oolamboa  Hooking  VaL  *  Tol 


of 
the 
Week, 
Shiuea. 


Range  for  year  1 890. 


Lowest. 


pre! 


Do 

Delaware  A  Hudson 

DelawareLaekawannaAWest 

Denver  A  Rio  Grande 

Do  pref. 

Eransrille  A  Terre  Uaute.... 

Great  Wortliam,  pref 

9«t>«  Illinois  Central 

«'i  lowkOoBtral 

"''  "'•>  *  pref 

'»  A  Waatem 


.  i  '  pref 

141  <t  iJiliesaoreAl(leb.Soatbem 


Lone  telaad. 


«4a>t   47 
nSO     1S3 

•  •>• 
U»t  24% 
'l\      2 


•a       s>« 

\\H  13 

•16  85 

•5         8 

•3%      3 

8*«      9li 

-14  1S>« 

'SI  aa** 

•15  18^ 


Ua  183 

•18  \3H 

8%  • 

33%  34>a 

•IS  3 

•7  * 

3  3 

•lis  It 

•15  W 

•5  e>« 

•3%  a 

a>«  8«t 

•14>e  t5<* 

5US  63S 

•15  18 


•lie     118 

• 69 

'4'»      S>i 
•10>a    ll>s 
•33       38 
•85       00 
•110     114 
30S   90S 
8S      8S 

asH  9»\ 

1H     7% 
•ao     87 

♦«  75 
•3««  .... 
'3         3i« 

15>i    16 
lO^s    US' 
36       36 

3^«    a''« 
•le     17 

64S    «4S 

100>«  103>« 
•»e       B7S 

77S  78% 
•102S 

64S  65S 
144S145 

14S    15> 

94%    35>4 

6»s  ao>9 

34  34 

84S  as 

.34%    3SS 

•144  ..TT^ 
154     154 

•67^    67% 

35  36S 


lis 
"is 

10% 
•33 
•85 
•110 
90>4 
8% 
95'» 
7'8 
•30 
•66 
3 

•as 
•e>4 

15S 
10% 
36S 

•• 

16 
63% 

lOOS 

Ml 

78 
103  S 

65 
144 

15 

33% 

"28S 
•4 
4% 

35 

140 

153 

•e7S 

35 


118 
S« 
5 
10% 
38 
90 
115 
90S 
8V 


180     180 
13S    13S 

8%      8% 
•24S    35% 
•1%      3 


•3         3% 

•lis  13% 

•15  35 
•5  7 

•3%      3 
8S      8''sl 

15S  15S 

53%  63 

18  18 


•116 

"4% 
lOS 
•33 
•85 
110 
30 
9S 
36S4    35% 
7'g        8 


37 

76 
3 

3S 
6% 

16 


•90 
•66 

•I* 

6S 
16S 


6S      5S^ 

•»s  10 

•»%  10 
60S  63 
36%    9TS 


lis     11 

33  S;     35S 

8SJ     ^3% 

16%|  '16 

66     •es 

lOlS   100^4 
06         96S 

81    I     77S 
lOSS'lOlS 

S5S;     64S 


117 
50 
4% 

los 

38^ 
90 
114 
30% 

87 

76 
3% 
3S 

6% 
16 

lis 

35  >s 

3% 


Iti^IiOOff  Island  Trac,  all  Ins.  pd. 
4.-.'-.  I«ar>rllle.t  NashvlUe.. ...... 

•)>,  Lonlsv.  New  Albany  A  Chlo.. 
IK    '  Do  pref. 

MOTlwmn  Blerated.oonsol. . 

MMfOfwUtaa  Traotlon 

"^ OeatrmL 


IMO 

13S 
•8S 
25 
•IS 
•7S 
•3 
13S 
•15 
•5 
3 

es 

•14S 

52S 
•18 


180 

•s 

35 

a 


as 

19S 
98 

7 

a 
•% 

15S 
63S 
34 


116 
'64 
•4S 

io% 

•33 

8H 
110 

90 
OS 

97S 

•7S 

•ao 

•65 
•3S 
•3 
6% 
16 
11 
35S 
•3% 


146 
.      15 

35S^     34S 

65  r 

33S 

84S 

4% 

35S'     35  S 

|*140 

153       151 
67S    ^67% 
35%      36% 


144 
15S 


33% 
85% 


17    ,  •!• 
65       '63 

103%  lOlS 
96S  97S 
70S      76S 

xlOl 

66S      63S 


146 


16S      US 


36S 
66 


4S 
35S 


144 


20 
•3% 

3SU  •ass 

864     WIS 
■-"       4% 

25S 

•l:r7S 

151     •Wl 


5S      5% 

•9S  lOS 

OS  10 

OlS  68% 

90S  9«4 


67S 
36S 


93%    aaSI    83S    8SS 


5S  6S 

•9%  lOS 

9S  9S 

61  63S 

3«S  36% 

81  ^<t  83S 


•«7S 
30S 


117S 

50 

5 

il* 
80 
110 
•OS 

87 
75 

4 

as 

6% 
16S 

lis 

85S 

17 

65 
lOVJS 

97S' 

79 
101 

65 
146% 

15% 

37% 

66^ 

36 

86S 
4S 

36S 

154' 
37 


180S 

las 

9S 
35 
•IS 


l>)OS 
13% 

OS 
25% 

3 


•a 

13S 
10 
•6 

3 

9S 
•15% 
53 
•18 


as 

13% 
30 

8 

8 

•% 
16S 
63S 
34 


6% 
•9S 
9S 

61% 

37 
81S 


5% 
lOS 

OS 
63S 
37 
83% 


'116 
•54 
5 
lOS 
•33 
85 
>10D 
10% 
8% 

3ns 

7S 
•30 
•65 

n4 

•8 
•6 
16 
11 
36 
•8 

16 
•63 
102S 

•e 

75S 
101% 
64S 
146 
15S 
35S 
62 
34 
83S 
•4% 
2AS 
137% 
1S4S 


180 

•13S 
9S 
25 
•IS 


13-, 

9% 

36% 


•3S 

12% 
•13 

•6 

•3 

9% 

•15 

•53 

•15 


3% 
13% 
23 

8 

3% 
lOSI 
16 
53 
24 


117S 
90 

5% 
lOS 
28 

M.% 

114 
30% 

9 
37% 

7S 
37 
76 

4 

3S 

6S 
16S 

lis 

36 

4 

16 
66S 
104 
98 

78 
101% 

64S| 
146S^ 

16% 

86S 

63 

24 

83S 
4S 


116 
•54 

•4S 

lOS 
•33 
•85 
110 

30% 
8% 

37 

8 

•30 

•65 

3S 

•3 

•6S 

16S 

11 
•35 

•3 

16% 
68% 
103 
08 
74% 


118 
59 

3 
11 
38 
00 
110 
30% 

9S 
37S 

>« 
37 
75 

3S 


19%  WaoespoUs  A  St.  LonU 

~  Do  1st  prof 

Do  2d  pref 
MlMoalKaoaas  ATszas 

Do  pref 

Mlisiwiil  Paelflo 

MabUoAOWo 

95  ■MtaT.OkaMaooonASLLoni* 
97S  >•«  ToikOMtral  A  Hudson 
13  Wow  TwkOMMCO  A  St.  Loolr 
80  Do  1st  pref 

Do  8d  pref. 

ir.  T.  L.  B.  A  Wa,  aU  InsT pd. 

Do  pref.,  all  Ins'tpd. 
ir.T.  A  W.  Kv  tr.  reos.  all  Ins.  pd 
Now  York  New  H»T*ii  A  Hart 
Nov  York  Ontario  A  Waatom 
Maw  York  8aaq.  A  West.,  new. 

Do  pref. 
RaffMkAWastam 

Do  pref. 
Heitbarm  PaolSo 

Do  pref. 

Orefoa  Kj  A  NaTlxaUon  Co 
OlMteBSk.UBaA  mahNorth 
PMMaDWMor*  ByaasTllle 
PkUa^A a«dlaclst Inst.  pd. 

li«lSCmn>Chla.  A  St.  L 

Oo  pret. 

nM*«tg  A  Waalani .  pref . . . . 

n*  Onado  Wostam 

Roaa  Watortown  A  Ocdenab 

81.  LoaU  Alt  A  Tom  Baote. 

Lnnts  South  weatcra 

Do  mL 
St  Paol  A  Dalath ., 

•I.  Paol  Mian.  A  MaaltoSTT 

Soattaara  Paclfla  0> 

8oaUiam.roUn>  trnal  aertlf 
Do  pret,  Toiiag  trust,  oart. 


sai^'"-- 


profL 


36S 


154S 

■"27% 


SS 
•9% 

9S 
61S 
24% 

8'.!% 


5S 

10% 

9S 

e3s 

97S 
82% 


64% 

145 
15% 
35S 
62% 
33S 

•93S 

4S 

35% 

137S 

152 

•67% 
27 


5S 

9% 
63 

37 

82-^11 


OhloOeatral 
Do 

Oalon  Paolflo. 

3S  Unloa  PaaUe  twrarar  AOolf 

7     Wabaab , 

16^:  Do  pref. 

lis  Wbeetlof  A  Laka  Erla...r... 

S»%!  Do  pref. 

4    |Wlao.Oen.Oa.,  rottutr.etfs. 

I  maeellaaeoaa  ftoeka. 

16%  Aaertoan  Cotton  Oil  Co 

03    I  Do  pref. 

103%  AaMrieaa  Sagar  Reflnlng  Co. 

OH    1         Do  pret 

76%  Aiaarlaaa  TobaeooCo 

Do  pret 

66     CbleacoOaa  Co.,  oerta.  ofdep. 

147%  OonsoUdated  Oas  Company.. 

16    Dia.Aar.Oo.,tr.ota.aUlaa.pd. 

36^  General  Baetno  Co 

62%  lUlnois  Staal  Co 

34    NaUonal  Lead  Oo 

83%  Do  pret 

4%  North  Amarloao  Co 

36SISalflo  Mall 

Ftpa  Uae  OertUeatea. 

Fulmaa  Palace  car  Company 

Hirer  Bullion  OsrtUoataa. . . . 

essea  Coal  Iron  A  RB. . . 

--  „      Do  pret 

5S  OACord.Co.,tr.rea.all  Ina.pd. 

Pret,  tr.  rao.  all  ins.  pd. 

Valted  Statea  Leather  Co 

_      Do  pref. 

Ualted  States  Itabbar  00 
Waatatn  Dnion 


153 

87S 
87% 


lOS 

OS 

63S 

37% 
B3S 


>  Telegraph. 


10.842 

300 

4 

1,603 

85 

1,133 

5,304 

65 

3,737 

4 

36,0<i3 

300 

100 

105,909 

tJ07 

8,125 

.35 

26.403 

l.OSO 

1U4 

3,2«)4 


12%  Jan. 
10%  Jan. 
S  Jan. 
36S  Jan. 
51  Jan. 
45  S  Jan. 
94%  Jan. 
14%Jnn. 
13     Jan. 


1.U35 


3,472 
180 

.  i',589 

""lO 
885 
203 
287 
655 
820 

3,400 
200 

1,03.'! 
30,6^6 

1,170 

133 

38,775 

3,578 

2 

lOO 


400 

345 

3,780 

14,750 

lOH 


1,002 
800 
360 
100 

8,185 
100 


397 
1,750 

410 
4,040 


062 
1,081 


300 
-.^3,370 
100 
511 
100 


810 
1,134 


30 

311 

3,083 

3,337 

11,558 

580 


948 


335 
5,833 

16,481 
.331 
100 

896 

375 

128,418' 

1.696 

126,677, 

160 

37,002 

1,040 

15,130 

34,500, 

330 

1,880 

381 

3,115 

4.716 

"'308 

7,386 

i',Mi 

305 

3.664 

16,518 

3,016 


71%  Jan. 

42%  Jan. 

98     Jan. 

63%  Jan. 
125     Jan. 

94''g  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 


15     Jan.     7 


119%  Jan. 
155^8  Jan. 

ISSJan. 

40    Jan. 

25     Jan. 


80%  Jan. 

7%  Jan. 
25  Jan. 
18  Jan. 
64SJan. 
134%  Jan. 
82  Jan. 
IG  Jan. 
39SJan. 

TSJan. 
I6SJan. 
96SJa&. 
99  Jan. 
04SJaa. 
17  Jan. 
73  Jan. 
40  Jan. 
lOS  Jan. 
33  Jan. 
22S  Jan. 
21     Jan. 


93%  Jan. 
II  Jan.  2 
71SJan.  17 
86  Jan.A7 
13%  Jan.  7 
33     Jan.  10 


175     Jan. 

laSJan. 

SSJaa. 

31%  Jan. 


6%  Jan. 

3SJan. 

lOSJan. 


3%  Jan.    0 

3SJan.     7 

14SJan.     7 

33     Jan.     8 

17    Jan.  15 

ii's'sJan.  13 

57  S  Jan.  15 

4     Jan.     7 

9    Jan.    6 


110     Jan.  22 

19%  Jan.  23 

7%  Jan.    8 

33%  Jan.     7 

7%  Jan.    7 


SSJaa. 

SSJan. 

OSJan. 
USJan. 
10  Jan. 
34SJan. 


SSJan.  18 


Highest. 


IS  Jan.  3 
23  Jan.  3 
SJan.  13 
43%  Jan.  15 
55  Jan.  14 
49%  Jan.  13 
101  Jan.  a 
14SJan.  9 
13%  Jan.     3 


77% 

43 

OS 

6U% 
127% 
lOOS 
145 

68% 

37 
121 

37 


Jan.  2 
Jan.  18 
Jim.  23 
Jan.  15 
Jan.  3 
Jan.  a 
Jan.  4 
Jan.  a 
Jan.  15 
Jan.  15 
Jan.     3 


ISSJan.  23 


127     Jan.  34 

163     Jan.  15 

12%  Jan.  16 

44SJan.  16 

37     Jan.  13 


96S 
8 

28 

30% 

73% 
145% 

84 

30 

46% 
9S 

20% 
103S 
105 

e5S 

30 

74% 

46 

lis 

26% 
26% 
95 


Jan.  16 
Jan.  10 
Jan.  16 
Jan.  24 
Jan.  15 
Jan.  14 
Jan.  7 
Jan.  23 
Jan.  9 
Jan.  17 
Jan.  U 
Jan.  34 
Jan.  14 
Jan.  3 
Jan.  13 
Jan.  10 
Jan.  8 
Jan.  23 
Jan.  14 
Jan.  3 
Jan.  11 


08  Jan.  14 
15  Jan.  33 
80  Jan.  33 
29  Jan.  88 
ISSJan.  34 
35     Jan.  33 


183     Jan.  30 

ISSJan.  28 

9%  Jan.  14 

36SJan.  24 


8%  Jan.    a 

3S  Jan.    4 

12SJan.  16 


3  Jan.  3 
10%  Jan.  24 
16%  Jan.  14 
55  Jan.  10 
18    Jan.  21 

I'is"  Jim-'S 

60S  Jan.     3 

5SJan.  23 

11     Jan.  14 


115    Jan.  11 

32%  Jan.  14 

0%Jan.  16 

28SJaa.    3 

8%  Jan.    9 


4%  Jan. 
SSJan. 


6S  Jan.  9 
lOSJan.  IS 
11%  Jan.  17 
37%  Jan.  17 

3%  Jan.    8 


16    Jan. 

63%  Jan. 

07     Jan. 

95     Jan. 

74%  Jan. 
100%  Jan. 

63  Jan. 
143     Jan. 

14%  Jan. 

22  Jan. 
62  Jan. 
33  Jan. 
83%  Jan. 

4     Jan. 
33%  Jan. 

148"  Jan.' 
67SJan. 

23  Jan. 


20,   18 
20    66 
7  105% 
98 
84% 
102S 
67 
M8S 
17S 
37% 
62% 
25S 
86% 

5 
26S 


4%  Jan. 

9    Jan. 

0  Jan. 
56S  Jan. 
34  Jan. 
SlSJan. 


Jan.  3 
Jan.  16 
Jan.  34 
Jan.  10 
Jan.  4 
Jan.  30 
Jan.  16 
Jan.  8 
Jan.  8 
Jan.  38 
Jan.  34 
Jan.  16 
Jan.  6 
Jan.  IS 
Jan.    9 


156  Jan.  14 
e7S  Jan.  8 
88%  Jan.    3 


ft-'ftJnn.  16 
11%  Jan.  16 
lO^e  Jan.  16  ^ 
64%  Jan.  16  * 
30     Jan.  13 
SSSJan     a 


*Tha«e  are  Md  aad  aakad ;  no  sals  mad*.       i|  Lowest  Is  ez-dirldond.       1  Trust  raoelpts. 
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itW  lOaK  8T001  IICHIMUB  PBtCga  lCoatlM9i}~Ilf^OriVB  STOOKH.       ^tiwdtoafM  aotual  »alM.J 


IMAOTT*!  STOOU 

1 1ndloaiM  aalUted. 


It>llrea4  atocks. 
Al^onr  A  Botqaatianiik ..100 

Ann  Arli-r 100 

I'ri-lfrred 100 

Boll.  A  O.  «.  W.  prcf..  new 100 

B -UeTlUe  A  BouUi.  III.  pr«f 100 

B  :>«U>n  A  M.  Y.  Air  1  Jne  pref . .  100 

Brookirn  Ktovatedl 100 

BiSklo  BoehMtar  A  PttUborg.lOO 

rrefemd 100 

BorL  Oe<l»r  Baplrtii  A  Mor 100 

Clev.  Lor»lii  A  wlii-el.  pref 100 

OMreUatl  A  Plttsbarg AO 

Dm  Moiom  a  Foi  I  Uodve lOO 

Prafarted 100 

Oalath  So.  Shore  A  AtUntlo  1 .  100 

Fre(erT«d1 100 

Vuni  A  Pere  MarqaeiM. 100 

Preferred 100 

Gr.  B»y  Wln.A8t.P.  tr.reo 100 

Pre/erred  must  recte 100 

Bouton  A  TexM  Uentrk. 100 

JUlDOle  Oentral  leaned  ttDe*....100 

ladUDB  IlllDOllt  A  luwk 100 

K*D*wliaA  UloblKiiu 100 

Ksokok  A  Dea  Mulne* 100 

Preterred 100 

XjOdIst.  St.  LoulaAXexaa 100 

Mexloao  Central 100 

MexU-au  National  tr.  otfs 100 

VjrrlRAKMez SO 

Hew  EnKland 100 

Hew  Jerser  A  N.  Y 100 

PreCenvJ 100 

U.  Y.  Lack.  A  WMtern 100 

■itrfolk  A  8outtu>ru 100 

Ohio  Boutbero 100 

FaorU  A  Eastern 100 

B^oaselaer  A  shratoga 100] 

Bio  Grande  Wegtem  pref 100 


Jan.  24. 


Eld.     Aak. 


170 

126 

4 


104 

la 
io>* 


l.'>8 
45 
10 


180 
10 


7 
140 
100 

16ia 

20 

SS 


7i« 
53 

6 
12 


.... 

l-i 
"ii" 

27% 

2 

n't 
...... 

1 

4 

V 

10 

i>« 

45 

47 

S 

4 
178 

15 

7 
182 

Bang*  Calf)  in  1896. 


LowtML         HigMiL 


9     Jan. 
24     Jan. 

131%  Jau. 
10  "Jan. 


41%  Jan. 

15S     Jan. 

A\  Jiiu. 

4^' Jan. 


S5  Jan. 

25  Jan. 

8  Jan. 

2  Jan. 


9     Jan. 

1     Jnn. 

162>9jaD. 

45ie  Jan. 


115%  Jan. 
8    Jan. 


I  OH  Jan. 
2U     Jan. 

131%  Jan. 
10  "'Jan. 


83     Jan. 

1  5     Jan. 

7     Jan. 

t>\  Jan. 


fi5  Jan. 

2!t  Jan. 

8  Jan. 

2  Jan. 


fl     Jan. 

m  Jan. 

164     Jan. 

40     Jan. 


120    Jan. 
3    "Jan. 


iHAonra  Btookb. 
f  Indloate*  nnllated. 


niMsellaneona  Stoeks. 

Adams  Expresa 100 

American  Bank  Note  Oo  V 

American  Express 100 

Am.  Spirit  MfK.  Co  (when  l8sued)11 

Preferred  (when  issuiHim 

Amer.  Telegraph  A  Cable. .....100 

Bay  State  Gas  U 50 

BruuHwick  Company 100 

Chlo.  June.  Ry.  A  Stock  Yards. 100 
Colorado  (!oal  A  Iron  Devel... 100 
Oolorado  Fuel  A  Iron 100 

Preferred  100 

Cohxmlius  A  Hooking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Oas 50 

Edison  Elec.  lU.  of  N.  Y 100 

Edison  Elec.  111.  of  Brooklyn.. 100 
Erie  TeletrrapU  &  Telephone  ..100 

Interior  Conduit  A  Ins ...100 

Laclede  Gas 100 

Preferred lOO 

Maryland  Coal,  pref 100 

MicbiRau-PenlDsular  Gar  Co. . .  100 

Preterred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

OreKon  Improvement  Co 100 

Pennsylvania  Coal.... 50 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paciflo  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

O.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fariro  Express 100 


Jan.  24 


Eld. 

Ask. 

146 

150 

41 

43 

110 

111 

{91 

19 

■2"5 

% 

1 

:s)4 

3% 

!'i7 

27% 

100 

I 

W 

150 

29 

193 

.... 

60 

•61 

20 

21 

7J 

80 

45 

60 

... 

62 

IK 

4 
5 


61 

20 

5 

7 


10    I  11% 
2^8      4 
310    1...., 
1%'     2 
15% 


121 
!3S 
85 
95 


38% 

88 

100 


Range  (salet)  xn  1896. 


LOKft. 

146     Jan. 
110    "Jan. 


91     Jan. 
21%  Jan. 

2%  Jan. 
23^8  Jan. 

1%  Jan. 


89    Jan. 

60%  Jan. 

18%'Jan. 
78\  Jan. 


53     Jan. 

18     Jan. 

434  Jan. 

8    "Jan. 
2°e  Jan. 

2    "jan. 

h  Jan. 

17  Jan. 

33  Jan. 

83  Jan. 

97  Jan. 


Highest 

149%  Jan. 
115    "jan 


91    Jan. 
22%  Jan. 


4%  Jan. 
2S    Jan. 

2%'il»n. 


93    Jan, 
61  '"jan. 


20%  Jan 
78^  Jan. 


63     Jan. 

20%  Jan. 

5     Jan. 

la    .Tan. 
4%  Jan. 

2   "Jan. 

5     Jan. 

2^    Jan. 

42%  Jan. 

89    Jan. 

100     Jan. 


■BoprloeFrlda;!  latest  pnoe  this  week. 


t  Actual  sales. 


NEW  YOBE  STOCK  EXCHANGE  PBICES.— STATE  BONDS  JANUARl  «4. 

BEODRITIEB. 

Eld. 

Ask. 

8ECUKIT1E8. 

Bid. 

Ask. 

SEOUBITIBB. 

Bid. 

Ask. 

A\abam»-Olass  A,  4  to  5 1906 

Class  B,  6s 1906 

nim«jl  C  4b                   ...              1906 

109 
111 
100 
10.S 

Missouri— Fund 1894-1895 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Teimessee- 6b,  old 1892-1898 

6s,  new  bonds  ...... 189 2-81900 

do       new  series 1914 

Compromise,  3-4-5  68 1912 

3s 1913 

"so" 

"e'o" 
5% 

•— 

Oorrenoy  funding  4s 1920 

Arkansa»-Sa,  flin<LHol.  1899-1 900 
do.  Non-Holford 

^^ 

85 

Special  tax,  Class  1.. 

Redemption  43...... ......  .1907 

78,  ArkantM  Central  RR 

OonsoUdated  4s 1910 

68 1919 

South  CaroUna-4%s,  20-40. .1933 
6s,  non-fund 1888 

102 
120 
106% 
1 

'.'."'. 

109 

2 

do          4%8 1913 

Penitentiary  4%8 1913 

Virginia  funded  debt,  2-3b... 1991 

6s,  deferred  t'st  reo'ts,  stamped. 

Btamped  4s.......«..u 

GO^ 

Hew  oonols.4s 1914 

■9"7"% 

6 

New  York  City  Uank  Statement   for  the  week  ending 
January  18.  1896.     We  omit  two  oipliers  (00)  in  all  cases. 


Baxks. 
(00a  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

Merohants' 

Meohanlos' 

America. ■ 

Phenlx < 

OItT 

Tradeemen's....  ...■ 

Ohamlcal 

MenhanU'  Bxch'ge 
Qallatm  SaUonal... 
Batchers*  A  Drovers' 
Meohanlos' «  Trad'a 

Sreenwlch 

Iisather  Manofac'ra 
Beveoth  National. 
State o(  Mew  York.. 
American  Exchange 

Commerce 

Broadway 

MeroantOe 

Paetflc 

■epabUo 

Chatham 

raople's 

Motth  America. 

Baoover 

It»ln« 

Oltlsen's 

irasoan 

Market  A  Fnlton... 

■hoe  A  Leather 

Qarn  Kxchange 

Oaatlaontal 

Onontiu    

Importers' ATraders 

Park 

Bast  Blver , 

Voorth  National.... 
Oentral  National..., 
Second  National..., 

Vlnth  NaUonal 

rint  NaUonal , 

Third  National 

M.Y.  Nat.  Exohanse 

Bcwerr.. 

Hew  York  County.. 
(Isrman  Amenoao.. 

Ohaoe  National 

Ptfth  Arenne, 


Capital  Surpl'i 


Ootman  Bxohance. 
Wfcnnanla 


Polled  States. 

Upcoln 

eametd 

Fifth  NaUonal 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Sixth  NaUonal 

Western  National.. 
First  Nat.  Br^Jyn.. 
•"Seatiem  National.. 
Nat.  Union  Bank.... 
Ubertr  Nat.  Bank. 
K.y.Pn>d.I£xoh'«e. 

Total.... 


$J,000,0 
2,060,0 
2,000,0: 
3,000,0 
l.ftOO.O; 
1,000,0 

1,000,0 

760,0 
300,0 
600,0, 
1.000,0 
300,0 
400,0 
300,0 
600,0 
300,0 
1,300,0 
5.000.0 
8,000,0 
1,000,0 
1,000.0 
423,7 
1,600,0 
460,0 
300,0 
700,0 
1,000,0 
600,0 
600,0 
600,0 
760,0 
1,000,0 
1,000,0 
1,000,0 
800,0 
1,600,0 
3,000,0 
360,0 
3,'JOO,0 
8,000,0 
300,0 
760,0 
600,0 
1,000,0 
800,0 
360,0 
300,0 
760,0 
600,0 
100,0 
300,0 
900,0 
600,0 
SOQ,0 
300,0 
300,0 
800,0 
31)0,0 
608,0 
300,0 
3,100,0 
800,0 
600,0 
1,300,0 
600.0 
1.000.0 


Loam.    Specie.    Legalt.  Depotilt 


*i,9e5,i 

2,078,5 
983.7 

3,lel,ti 

3,3811,4; 
422,U 

8,207,7 
72,4 

7,382,51 
164,5 

1,620.5 
229,5 
330,3, 
172,3: 
478,»[ 
106,3 
489,4 

3,344,3 

8,670,1 

1,034,C 
9«4,0, 
47H,2 
963,7 
988,1 
361,8 
667,8 

1.967,8 
843.6 
400,6 
366,6 
848,7 
43,2 

1,181,0 
201,5 
413,2 

6,627,0 

8,214,3 
144,5 

3,103,3 
479,4 
620,6 
884,7 

7,131,0 
363,1 
72,7 
671.1 
437,8 
378,2 

1,8U7.4 

1,064,4 
606,0 
64-i,0 
669,6 
673,0 
636,8 
312,1 
787,0 
311,0 
336,6 
889,6 
883,3 
884,7 
689,4 
489,9 
164,5 
396.6 


$12,090.0'$1, 

13,113,0     1, 

8,319,5     1, 

8,3'.MI,0|    1, 

;    14.)<30.5|    3 

3.820,0; 

20,111,1,12 
1,844,31 

22,830,5  3 
3.741,3 
8,007.8 
1,447,9 
3,601,0 
997,2 
3,085,6 
1,702,3 
3,314,0 

34,841,0 

30,662,8 
5,476,4 
8,6S4,7 
2.818,8 

10.822,1 
6,953.3 
1,968,3 
6,073,9 

13,330,6 
3.843,0 
3,848,1 
3,389,3 
3,788.9 
2.892.3 
7,779,9 
4,893,1 
1,860.0 

18,771,0 

33,Cb7.5 
1,104,8 

16,930.9 
8.149,0 
4,884,0 
3,819,8 

30.778,9 
7,366,3 
1,420,8 
2,887.0 
2,794,5 
2,681,6 

13,394,8 
6,423,7 
3,880,4 
8,060,9 
4,362,8 
6,353,8 
4,281.6 
1,526,3 
4,903.4 
3,366,0 
4,980,0 
1,797,0 
8,676,8 
6,296,0 
2,184,9 
7,290,0 
1,7.39.2 
8,372.1 


590,0: 
348,0; 
868,8 
021,0 
,l0«,ll 
280,01 
,218,71 
191,8, 
,346.9 
873.4 
551,9' 
220,91 
190,0 
138,2l 
281.7 
278,4 
243,3 
,405,0 
675,6 
928,7 
,240,4 
448,3 
,899,0 
713,8 
236,0 
831,8 
,179,9 
880,9 
680,2 
146,7 
5U5,5 
208,9 
,524.2 
114,8 
192,5 
,733,0 
,883,6 
115,6 
,093,9 
982,0 
8:  0,0 
448,2 
,688,9 
,301,8 
146,7 
466,0 
7U9,3 
302,9 
.831,3 
878,4 
810,3 
664,7 
798,8 
763,9 
809,2 
311,3 
867,2 
300,0 
802,0 
196,0 
.241,3 
873,3 
170,4 
,618,1 
43.7 
613,9 


61.123,7  7.1,017.1  453,958.3l73,''l('.6 


tl, 530,0 

4,089,0 

1,001.8 

1.385,0 

2,459,9; 

1,060,0 

4,295,6| 

324,4 

4.233.5 

506,9 

1,371.3[ 

202,3 

305,0 

196,3 

773,1 

229,9 

650,6 

3,234,0 

4,314,5 

399,7 

1,089.2 

649,7 

1,268.4 

765.9 

465,9 

810,0 

2,369,2 

648,6 

224,7 

869.2 

■  730,7 

467.4 

850,0 

598,1 

420,4 

3,812,0 

4,664,2 

285,7 

3,478,9 

1,860,0 

1,397,0 

397,7 

3,422,7 

864.2 

360,6 

2h8,0 

238.3 

478.5 

4.627,2 

1,807,2 

633.2 

273,9 

892,8 

1,113.2 

875,0 

411,6 

1,005,6 

327,0 

1,052,0 

301,0 

1,118.8 

487,3 

713,3 

1,136.8 

4569 

378,9 


$11,.M0.0 

15,508,0 
9,522.8 
7,318,0 

17,842,0 

3.845,0 

1   32,040,4 

'      1.82  >,3 

33,137,1 
4.388.1 
6,127.0 
1,548,9 
3,570,0 
973,4 
3,966,9 
8,027,0 
3,616,3 

18,707,0 

15,8,51.7 
4,773,9 
7,189,3 
3,512,8 

11,451,5 
5,909,8 
2,822,8 
4,82S,4 

17,041,3 
2,901,0 
3,249,2 
3,291,2 
4,089,8 
2.900,6 
8,716,9 
6,096,7 
1,870,0 

20,638,0 

38,063,7 
1.111.9 

17,707,4 
9,139.0 
6,4»l',0 
3,974,1 

18.-.'0j,l 
8,271,4 
1,372,0 

,  2.991.0 
3,505,7 
2,640,3 

17,998,7 
7,505,3 
3,320,6 
3,851,8 
6,232.9 
7,186,3 
5,082,5 
1.780,8 
6,431,4 
2,395,0 
6,186.0 
1,518,0 
8,833.4 
6,.S91,0 
2,319,5 
8,121,1 
1,080,0 
2,873,0 


81.838.0  492.403,8 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  d; 
Banks.     SutvIub.      Loam. 


N.  Y.' 

Deo.  21.. 

"  28.. 
Jan.     4.. 

'•     11.. 

"     18.. 

Bos.' 
Jan.     4.. 

"     11.. 

"  18.. 
Phlla.  • 
Jan.     4.. 

••     1 1.. 

■'    18.. 


134,000.6 
134,139.8 
134,139.8 
134,139,8 
134,139,8 

69,351,8 
89,351,8 
69,351,8 

35,263,0 
35,283,0 
35,283,0 


Specie. 


489,046,0  67,856,6 
478,460,5187,114.2 
465,580,7,88,954,7 
458,208,4  71,346,2 
463,958,3  73,610,6 


168,110.0 
188,865,0 
164,450.0 

108,159,0 
107,629.0 
107,449,0 


11,160,0 
11,329,0 
11,609,0 


LetaU.   iBepositt.t  Oirc'l'n.  C7I«aringt 


$  $  $ 

78,665,0  617,290,8  13,973,1 
74,097,8  501,089,3  13,928,7 
73,728,7  491,814,9  13,952,9 
78,654.11491,388.8  14,002,6 
81,836,0  493,403,8  13,923,4 

5,330,0  150.606.0  8,893,0 
5,794.0  145,752.01  8,945.0 
6,302,0144,869,0     8,920,0 


29,585,0 
80,022,0 
30,568,0 


108,948,0  6,364,0 
107,737,0  6,396,0 
Il07,872,0|    8,401.0 


( 
747,817,6 
887,869,8 
645,072,3 
313.214.1 
590,908,9 

103.281,2 
88.019.1 
87,566,0 

81,548,8 
69,070,8 
69,340,9 


*  VTe  omit  two  ciphtre  in  ail  these  Mwret, 
delphla  the  Item  "  dae  to  other  banks." 


t  Inolndlog  for  Boston  and  Phlla 


Miscellaneons  and  Unlisted  Bonds  ; 


Dllaeellaneons  Bonds. 

Boston  Un.  Qas  tr  .certs.,  68 
Oh.  J  im.A  8.  Yds.  — Ool.t.g.,5a 

Col.  C.  A  1.  Devel.  gu.  5a 

Colorado  Fuel— Gen.  88 

Col.  A  Hook.  Coal  A  I.— 68,  g. 
Oons.Ga8  Oo..Cbic.— Istgu.os 

Consol.  Coal  conv.  68 

Det.  Qaaoon.  1st  68 

Edison  Bleo.  111.  Co.— 1st  68  . 

let  consol.,  gold,  58 

Do  ofBklyn.,  IstSs.... 
Eqoit.  G.-Ly  N.  v.,  cons. g.  5s. 
Equitable  Q.  A  P.— lat  Ss.  .. 
Henderson  Bridge— Isl  g.  6s. 
Illiuola  Steel  deb.  68 

Non-conv.  deb  6a _ 

Int.  Cond.  A  Ina.  deb.  6s 


•108    a. 


80    b. 
95    b. 


107   b, 

99    b. 

'110 


fVllsoellaneons  Honda. 

Manhat.  Beach  H.  A  L.  g.  48 
Metropol.  Tel.  &  Tel.  Ist  Sr.. 

Mloh.-Penln.  Car  Ist  58 

Mutual  Union  Teleg.- 8s  g.. 
N.  V.  A  N.  J  Telep.  gen.  Sa.. 
Northwestern  Telegraph— 78. 
People's  Gaa  A  C.  j  let  g.  6s. 

Co.,  Chicago....  f  3d  g.  68. 

let  cons.  g.  8a 

Pleas.  Valley  Coal -Ist  g.  68. 
Sunday  Greek  Coal  1st  g  8s.. 
U.  8.  Leather— 8.  t.  deb. ,  g.,68 
Western  Union  Teleg.- i,.. 
Wh6el.L.K. APif'«  Coal  lat5s 

UnllatPd    Bonds. 
Am.  Si>lrlt  Mfg.. Ist, when  l88 
Comstook  Tunnel- Inc.  4s.. 


101  >gb. 
97'ab. 


100    b. 
Ill    a. 


68    b. 
"7"b 


Mots.— "6"  Indicates  price  5{<i:  'a"  gnotiuktd.   •  Latest  price  this  w  ,ek 


Bank  Stock  List- 

Latest  prices  this  week.     (*Not  listed.) 

BANEB. 

Bid. 

Ask. 

BANKS. 

Bitt. 

Ask. 

BANKa. 

mo. ,  A  sa 

America 

300 

Qarfleld 

400 

N.Y.Nat.  Ex 

-     • 

Am.  Exch... 

170 



German  Am. 

120 

Ninth 

116 

Bowery* 

270 
230 

300 

Oermanla.... 

19th  Ward.. 
N.' America. 

Broadway... 

110 

146 

Bntchs'ADr. 

145 

Greenwich . . 

177 

190 

Oriental .... 

220 

Central 

116 

130 

356" 
4350 

Hanover 

Hud.  River.. 
Im.ATrad's' 
Irving 

306 
130 

6"60"' 

Paolflo 

196 

Chase 

Park 

272 
i'0'5" 

Chatham.  ... 

People's.... 
Pheulx 

Chemical  ... 

4100 



City . 

Leather  Mf  s' 
Lincoln 

175 
870 

Prod.  Kx.«.. 
Republic 

115 
148 

126 

Cltliena' 

133 

187 

Colombia 

Manhattan.. 

201 

Seaboard... 

167 

Commerce. . . 

200 
125 

205 

Market  A  Ful 
Mechanics'.. 

200 
187% 

...... 

Second 

486 

Continental . 

Seventh  

Com  Exch.. 

296 

M'chs'ATrs' 

1.10 

ShoeA  Le'th 

oJ*^ 

100 

East  River.. 

.... 

Mercantile.. 

.... 

182 

Southern . , . 

80 

140 

11th  Ward... 

200 

Merch  .ots'.. 

133% 

SUteofN.Y. 

108 

118 

Fifth  Ave.... 

2700 

...... 

Meroh'ts  Bz. 

110 

Third 

108 

Pfftb* 

...... 

Metropolis.. 
Mt.  Morris.. 

415 

460 

Tradesm'n's 

^ 

93 

First.. 

2V60 

140 

Union  Sq.* 

190 

Flr8tN.,B.I. 

.... 

Nassan 

ISii 

Union 

^ 

14th  street.. 

170 

_■>  I 

*I.    Amfl'^i^m 

i.^«{ 



TTn'd  States 

176 

Fourth 

180 

...v*. 

New  York... 

'240 

Western 

110 

112 

OalUtln. 300    '325'  1 

N.Y.Co'ntv  'S8H-I          ii-w«.t,  SM..    I'i75    '...... 

Jamcast  35.  1886.1 
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BOSTON.  PHILA.OELPlfIA    AND  BALTIXOBE  STOCK  EXCHANQES. 

r7  Share  Prieea  —  aot  Per  Oentna  Prices. 

Balee 

Aetiv*  Itockc. 
f  iBdlaMM  anlUted. 

of  tbe 
Week 

Satnrdar, 
Jan.  1». 

Monday, 
Jaa.  20. 

Tuesday, 
Jan.    il. 

Wednesday, 
Jan.    33. 

Thursday, 
Jan.  23. 

Prtday, 
Jan.  24. 

3b  ares'. 
4,194 

Lowest. 

HUrhesL 

AMk.  T.  A  S.  FB|(&»«m).100 

13''«    li 

13%    14 

14        14% 

14%    14% 

14%    14% 

14%    14% 

12%  Jan.     7 

15     Jan.     2 

MMaaOe  A  P>e.                  IM 

•  -•»•     ....•• 

•%   .... 

•%    .... 

•%      1 

•..aa* 

•....a 

BBttbBoreA  Ohio  (Sait). 100/ .    43 

•38%    ..„ 

3»       39 

•38%    39% 

39%    40 

•40       41% 

85 

37%  Jan.     9 

43%  Jan.  15 

Bal>.atrPM«-«<t   "          25 

• 69 

•67%    69 

69       60 

68%    63>. 

•67%    63% 

35 

63%  Jan.  23 

70     Jan.     » 

16<>«    16% 

•16% 

17       17 

17        17 

•17        17'4 

17        17 

6iC 

16     Jan.     7 

17%  Jan.     2 

Billl iiiTmriiTiniri     35 

ia\    16H 

•1«% 

17        17 

17%    17% 

•17        17% 

le^g    17 

773 

15%  Jan.     7 

17%  Jan.     2 

■Mini  *  Albany (J<w«M«).10O 
BoMni  A  LoweU                100 

3CS     905% 

805%  206 

S06     206 

•2r6      

306     207 

207     307 

IK 

204     Jan.     7 

207     Jan.  23 

•903     103 

303%  302% 

• 202 

■202%  202% 

802%  2,>2% 

•200     2  2% 

23 

202%  Jau.  20 

203%  Jan.     2 

BiMtm*  Maine        ••       IOC 

167     167 

166%  146% 

• 167 

• 167 

• 166% 

165%  165% 

33 

165%  Jan.  24 

170     Jan.     3 

OMUmlotlUM.        -        100 
Pnfamd                 "        100 

■73**  "■fiH 

• 18 

■73"  "n'H 

•10       12 
"73TJ  '74% 

•10        V2 
■74%  "75% 

•10       12 

■74%  "ii" 

-U        13% 
•55       58 

74%    75''e 

aie.Bar.*QalB.     ••       100 
0U&  MIL  *  81.  P.  (P*ii.).100 

5.82' 

73     Jan.     7 

77%  Jan.     2 

66%    68>« 

66<%    67% 

67%    63% 

68%    68% 

68%    6)% 

69       09% 

16,150 

6t     Jan.     7 

69%  Jan.  14 

Ohoa*O.Tot.to.-               50 

9%      9% 

• 9% 

9%      9% 

9%      9% 

9%      9% 

9%      9% 

8,3}8 

3%  Jan.  11 

13%  Jan.     2 

OU.  m  Br  of  Indf     ••        lOd 

37       37 

•26       37 

26%    '26% 

86       36 

37        37 

l.lli 

2.')%  Jan.     2 

30     Jan.     3 

rUekbaig  nnt.(BottoH).100 

LaUchVUtor--  (nua).  »o 

90       00 

89       90 

89%    90 

89%    89*4 

90       90 

89%    90 

370 

89     Jan.  20 

91%  Jan.     3 

36       36 

36       .16% 

34%    36 

36%    37 

36%    36% 

Sa%    37 

1,316 

34 'e  Jan.    7 

37%  Jan.  15 

lUlae   Central   <Bm<on).  100 

•  ...«  133 

13t%  135 

•  134 

•  ...»  184 

134     131 

43 

134     Jan.  24 

136%  Jan.     3 

lfattepol'nTrae.f  (PMD.IOO 

101      103  ■« 

101      103% 

•102      

103%  103% 

103%  1(4% 

103%  103^8 

2,3  J  3 

94%  Jan.     7 

104^8  Jan.  14 

KaslaMi  Oeori  (Botlon).lOO 

9V,     gvt 

9%      9% 

9          9 

<j         9 

9         9% 

9          9 

1,17 

8%  Jan.     6 

9%  Jan.  Iff 

■awBBi^Mid....      -        100 

...•■a     .■■•«. 

.....a    .•••» 

■  »•••     ...... 

....•«        •.>•• 

46       48 

•47       48 

150 

45     Jan.     9 

43     Jan.     x 

Pratened "      loo 

■•*•••     •■•••■ 

83       83 

80       80 

•80       87 

51 

80     Jan.  2i 

84     Jan.     4 

■oitbern  Central  r£<i'<.A  50 

• 63 

...•••    •.•>• 

....a            ■■« 

•67       68 

.•..a> 

67%  Jan.  16 

67%  Jan.  IS 

Vorthera  PaolBe  fPhUa.)lO0 

3>«      3% 

3          3 

•S          3% 

3%      3% 

3%      3% 

•3%      3% 

7O0 

2%  Jan.     3 

3%  Jan.     S 

Preferred                **       100 

*ll>a    13 

•11%     13 

-13        13^ 

•12        IS 

•11%    13% 

12       12 

8<i 

10%  Jan.     7 

12%  Jan.     3 

Old  Coloor (BottoH)  100 

•177>a  I7B 

178      178 

178     178 

178      178 

•177     

•177     177% 

54 

175%  Jan.     6 

178      'an.  16 

nn«jlranla...rP*aa.>.  50 

S3VI    53H 

52       52% 

S3       52% 

5J%    52% 

S3%    52% 

S3       52% 

2.402 

50%  Jan.     7 

52%  Jan.  16 

tin.  A  R^>fMllnr,      •*        50 

•m       I'* 

l»I«     l»i. 

1%       1% 

1%       1% 

Ifi'n  4I>,,. 

5        5*. 

11.071 

l%Jan.  10 

15>i.  Jan.  24 
70%  Jan.  24, 

delphTrae.       -        SO 

S3>a    63S 

6V      65% 

67       67% 

67       67  s 

68        6) 

83       70% 

7,622 

62    Jan.     x 

Paoine.  ..(BoiUmt.lOO 

•3>«      4 

-3          4 

•3%       4 

3%      3% 

3          3 

3%      3% 

94 

3     Jan.  23 

4     Jan.     f 

Trmetion..( Phila.).  SO 

Uaaeeaa  •(•cks. 

trTHatii.1(  Solon).... 

10       lOS 

10^    11 

11%    11% 

10%    10% 

10%    11 

10^8    11% 

fl.776 

10     Jan.     8 

11%  Jan.  24 

lOOH  102 

100%  101% 

101     102% 

101%  103% 

103%  104 

101%  105% 

23.836 

97%  Jan.     7 

104%  Jan.  13 

ned •' 

97%    97% 

97       97 

96%    96% 

96%    97 

98       98 

93        98 

417 

95     Jan.     7 

93     Jan.     2 

Baa  tetopbone..      ••      100 

198     198 

199      194>. 

198     193 

197      198 

197«    197% 

197%  197% 

249 

197     Jan.     2 

199     Jan.     4 

69%    69% 

68%    70% 

z63        69% 

68%    69 

6f%    6'*% 

63%    70% 

13,145 

63     Jan.     7 

73%  Jan.   15 

BUtaABoetoB..       ••         S« 

11%     12 

11%    11% 

lO''*    11% 

11        11% 

11%     11% 

11%    11% 

5,45S 

10%  Jan.  31 

18     Jan.    8 

OWnmei  A  Heela      ••        35 

395     295 

295     395 

395     395 

895     805 

895     3V5 

295     395 

1'23 

293     Jan.     3 

290     Jan.     8 

OMtonOo tBaU.}.lO0 

• 68 

• 68 

•66       68 

•67       68 

•67       68 

•67       63 

OMMOlUatedGaa      ■•       100 

57       57'. 

55%    56 

55%    56 
34'%    34% 

56       5« 

56       56% 

•56%    56% 

l.Ut    55%  Jan.  30 

58%  Jan.     » 

■ML8tOT.Bal*7l(/«ite.).t0a 

34       21 

3i%    34% 

3t%    34% 

34%    35 

25        25% 

1.2*0    74     Jan.     7 

38     Jan.     3 

PMCMMdf             -        lOO 

•24      

25%    SA% 

3«%    36% 

25%    35% 

•35     

•■lit    Jii% 

260    25     Jan.     ' 

80     Jan.     2 

ftle  Vd^ona.  rB<wie«; .  100 
e«Mnl  BMtna.     ••      100 

•00       60% 

60       60% 

•60       61 

60       60 

•60       61 

60%    60>t 

55 

59%  Jan.     2 

61     Jan.     4 

34H    25 

34%    34% 

35%    36 

36%    37% 

85%    16% 

25%    26% 

5.255 

38%  Jan.    6 

37%  Jan.  3-2 

rialamd -      lOC 

«0       53% 

•SO       60 

51        61 

S3       54 

S3       58 

56       56 

18S 

50    Jam.    8 

58%  Jan.     3 

•18        19 

•18%    19% 

18%    18% 

•IS        19 

•18        19 

•18        19 

SO 

18     Jan.     7 

19     Jan.     4 

LakrkCDalASar.fmUo.^  So 
n.  CTaiapboaa  tiholoni. 100 
Tm.HmtX-*^w(rMa.t 

•44       45 

•44       48 

44%    45 

'4i       44% 

43       44% 

•43       44 

99 

43    Jan.  10 

45     Jan.  13 

88        88 

•86%    88% 

•87        3J% 

•87      

•7%    37% 

•87%    88 

89 

87%  Jan.  3J 

80     Jan.     3 

13%    13% 

13%    13% 

10%    12% 

10%    liw 

9%     tU% 

9        13 

•9,950 

9     Jan.     7 

14%  Jan.  17 

^SSJSTilfift;   "     *? 

67        67% 

66%    67 

68%    68% 

68%    68% 

68%    66% 

68%    69 

1,473 

66%  Jan.  20 

81%  Jan.     t 

SO       SO 

•50       S3 

53       63s 

S3       58 

53%    S3% 

818 

46     Jan.     H 

53%  Jan.  32 

W«K  Kad  Land.  .rSaatoni... 

•1%      9 

•1%       3 

•1%      3 

•1%    a 

•1%      3 

•1%      8 

l%Jan.     7 

2    Jan.  IB 

V,« 

•  Bid  ao<l 

a«kedprtOM: 

BO  >ala  wa* 

madp. 

T  Trust  reoe  IpM,  98  paid 

1 

Inactiv*  Stocks. 


a  *  CtailotM  iiaUJ.lOO 
I  *  ProTtdaaea  tB»H»w).100 
i*AUaatl«pf.U«tia.).  60 
jaa....  „  .....      ••        so 

'lal|n<|Re« -        80 

~     ttalOito :.   (Bait).  SO 

»*Wartm«h.iB»8fii).10O 
-'  Bt*  Pmb..  -  100 
..^tKlTv....  ••  100 
.  Tiadof  irj.1(mite.).100 

MaABooBdBr.      ••       100 

VHM*  Para  llarq...(B«irtw).l 

Pralerrad ••       1 

BaataBTina  Pasaaes.  (FhtUt.). 

Pratarredl "         so! 

aaat.*  Broad  Top...       ••  SO 

Prafarrsd " 

Kaa.  (TJTVX.  A  MaiB.lBe«<en).Ii 

Prefatred "        1 

Uttle  BohoTUlU iJPkUa.). 

Mlaa  am  A  S.BaTaB 
gaaoBah— ti)»  Val ...  SO' 

■wih  A»«rteaa  Co..        *•      100 
Mctk  PtanaTlTaala.  50! 

Qwt—  Skort  Line... fBoitea;.  100 
rpnartrealaA  N.W.f P*Ua.A  BO 

ruSU.  *  £rle "  SO 

BBflaad... fBo«toM>  100 

PraftRad ••        100 

(BmU.). \0O 

"        100 

{Bottom).  80 

*•  so 

UjUM  Cm.  oi'H.'i".  (rinla.).lOO 

WMtJanar "        so 

WanJaaarAAiiaa.      *•         so 
niir.  APaaa      ••       100 
m»m...(Bmltn/.loo 

.". "        100 

WenTaU'aah.AItock.       ••        100, 

MnCBLUUrBOD*, 

ADaaesMla'r.aastpd^Boston;.  SS 
AOaatle  MlnlBf  ....VT      -  — ' 

~    rStataOaaf " 


In«etlv6  (tockt. 


OklaUkirjnek.  itaa.  5*.  198^J*D 
OoM»t  Of  TanBoat.  Ba.  19111,  JAJ 
Onnai  ilTar, lat,8a..l987.  AM) 

iMMtB  lat  Bort  6  K.1906,IUa.. 

PiaaJDk.*lLV.,lat.6a.l9SS.  eod. 

Castanpad.  lit,  6a,  1938 


Bonds. 


BoMoanaltedUas,  2dm.Se..lBM'(  53    I  54      Prople'tTrae.tmitoerta.  4*^1943 
BaiLAMo.  BlTer  Xxe  apt  6a,  JAJ 

■aa^asampt  6a. 1918,  JAJ 

Plain  4a 1910,J*J 

Ckle.  BnrL  A  Ror.  1*15,1986,  AAO 

ad  Bort.  6s 1918.  JAD 

Datantuia  6a 189^JAO 

OUabBvLAOttaarAs  19Si,PAAj 

lawn  DIvlaioB  4a 1919.AAO 


...  I 


E.C  C.A  aprtn«..lst,»ff.,198SJUK> 
KaP.S.AM.  eon.6s,i988.)fAi 
K.C.MaiB.  A  Blr.,Ut.8a.I937,lfA« 
K.C.  8t.  Jo.  A  C.  B.,7s..l907,  JAJ 
UBoekAPt  8.,Ist,7s..l90S,JAJ 
Loa]a..KT.  Aet.ll,U^6«.  1 98«>AO 

•m..S-«S 19S«,A*0 

Mar.  B.*  dot..  6s 198^  AAO 

MaTlann  Ontna,4ic... 1911,  JAJ 

1st  aoaaaUaaoaaa,  8  K,  noB-au. 
I  ad  ooBasL  Inaomaa.  3«.  non-eom. 
W.  T.  A  ».Bb«„  1st,  7t,1906,  JAJ* 

IstBort.  6a.. ......19M,JAJ 


OfdaB.AL.C,OaB.aa...l9aB,A«0ilO4     105 


atialBa  tiaad',  lst.6* 
-'^-   ad.  6a. 


.  ..•••aaa»«U90  f . 

....  luoCHMrS: 

....1898,P*A  (: 


118 


"1 


OHManlal  Mintec... 
fm  Warna  BaaCf.. 
"— BkUa  MtnlDK. 


ha'n'sBaTL'd. 
•  BteeL 


- JPalaaaCar. 

ffgairliBsIs  ataal.. 

_l*»*«£sdT. "  100 

Jlla!ac^......rBM(on;.  25 

t^MtaJBg....  -  as 

f  Power.... •«  100 

.KIee.AII..  "  SO 

.  onnnlstlTe.  ■■  50 

1989,  AAO 

tSs. 


1-00 
16% 


Aiia<S2s?K.':^y-^.'?^i«j« 

AUantloaty  1st  Ss, «.,  1919,If  A« 
BalTldsra  Del..  Ist.ds.. 1903,  JAO 

Bnlllklo  Ry.  eon.  1st,  Ss 1931 

tauwissa.  lf.,7* 1900.  PAA 

Cboo.  Okla.  A  Oalf,  prior  Ilea  6a.. 
CttUens' 8t.Kr.ul  Ind.,con.5a.l03a 
Colnmb.  bt.  R?.,  1st,  con.  5*..  1888 
Colmab.  O.  CTi>s«to«n,  lst,5t.lBSS 
OuBsoL  Traet.  iif  If.  J^  lit,5s.l0Sa 


115%  116 

lOS 

106 

96 

98 

103% 

103 

97 

98 

98 

99 

93 

»6 

95 

98 

64 

66 

87 

87% 

70 

73 

70 

73 

116% 

118 

187 

129 

186 

138 

70 

76 

99 

95 

60 

63 

180 

121 

90 

95 

106 

107% 

85 

87 

106 

107 

66%'  67 

18%    19% 

8    I      9 

•117%  118 

•111%  113 


|t07%  1V9 
100    !101 


AV^      V^fBaVk    Al  WW  MS    av.   w^    AB»f*#«.AW« 

10%;  Dal.  AB'dBr'k,lst,7's.l90S,PAA 
Beaton  A  Am.  1st  lL,Ss.  1930,11AM 
Zlmtr.  A  WllB.,  1st,  6s.  1910,  JAJ. 
-      BestonrlUa  M.  A  P.,  eon.  5a»1984 
liy  18%  Baat.ABi'dTop,CoB.5«.'95,AAO 

'         "    Laklidk  Bay.  4%s 1914,  Q-J 

I    ad«a,||old 1897, JAO 

'    0«aaralmart.4%s,«.193<O-P 

23%!  LahlshVal.0aall*tSs,s.l9nJAJ 
153      Lahl«kV*U«T.  l*t6s...l89e,JAD 

I    8d7e 1910, MAS 

I    Cons.d.6 19n,J*0 

124      Newark  Passenger,  00a.  S*...1930 
113      BorthPsnn.  1st,  7s....1806.Ha> 

1%!|    Oen.  I(.7s 1908,  JAJ 

31    '  PennsT|yaDla(en.6s,r..l910,  Var 

S3%||    Ooaaol.Os.o       IDOS.Var 

OoBsoLSs.r l!tl9,VaT 

78     I    CoUat.TT.  4%« 1813,  JAU 

33%  Pa.  AH.  T.  CaBal,7s...l90<U*I> 
:9%      OiB.Ba.  1989, 


110 


112% 

106%' 

8B  I  90 
97    I 

186    [."'.'.. 

109     . 

116     ..... 

ioo" '!'"!! 

110    , 

104%, , 

104      106 


106 
134 


.100 


703 

lO'J 

103  , 

I'il 

130 

118 

118 

122 

'  •■MIl.tlB^t 


110% 


Prople  *  Trae.  tmit  oerta.  4s,.l943 
PerfaoBsa.  1st  aar.,Ss.l91  VQ-^ 
PtiUa.A  Brlacaa.  M.  Sk.,1930,  AAO 

Oaa.  BMin.As 1980,  AAO 

Pklla  A  Baatf.  new  4  g.,  1958,  JAJ 
1st  pret.  laoome,  S  g,  19S8,  rab  1 
96  pref.  iBOome,  B  8, 1958,  Peb.  1 
8d  pref.  tnooma,  S  g,  19S8,Feb.  1 

8d,  Ss... 1938.  AAO 

OoBSoL  mort.7* 1911,  JAO 

Oanaol.mort.ec 1911,  JAO 

lBproTameBtM.6  f.,  1897,  AAO 
Odb.  M.,B  f  ..stamped.1933,  mam 
Tannlnal  Ss,  K......1941.  <l.-F. 

PhU.  WUa.  A  ddt,  4s.  1917,  AAO 
Pttta.  a  A  at.  L.,  7S....1900,  PAA 

Roobestar  Ballway,  eoa.  5s  ..1930 
aebB7LR.B.81da.UtS  g.l98S,  JAO 
UnloB  Tsrmlnal  1st  5s ..PAA 

At&a«ifbi£f!H,"?«ti'»<"j" 

Baltimore  Belt,  1st,  5s.l990,  MAN 

Bait,  a  Paaa.  lat  Sa....l91l,  MAN 

Bait.  Traetlon.  lat  Sa..l939,  MAN 

Ezten.  A  ImpL  6s.. ..1901,  MAS 

Mo.  BalL  DiT..  Ss 1942.  JAO 

Baltimore  A  Oblo  4  ft.,  1935,  AAO 
Pitta.  A  Conn.,  5  g....l935.  PAA 

Btataa  lalaad,  8d,  S  c.1936,  JAJ 

Bal.AObloB.W..Ut,4%«.1990,JAJ 

OapaP.ATad.3er.A.,««.1916,  JAO 

Soiaa  B.,  6  K..........1916.  JAO 

Bartes  O.,  6  K........ ..1916,  JAL 

Oaat.Oblo,4%K 1930,  MAt' 

OsaU  Pas*.,  1st  Sa  ....1933,  MAN 

OttT  A  Sub.,  1st  5* 1932,  JAO 

OkarL  Ool.AAa<.ezt.Sa.  1910,  JAJ 
OoL  A  GreenrlTlst  S-6S.I917,  JAJ 
Oa.Oar.  A  Nor.  1st  6  «..1939.  JAJ 
Oaorxta  Pao.,  lU  S-6S...1932,  JAJ 
Mortk.  Cent.  6S..........1900,  JAJ 

6a 1904,  JAJ 

Sarlaa  A,.Ss.......  ....1936,  JAJ 

4ial :...... 1935,  AAO 

Pladm.A  Cam.,  1st,  5  >.  191 1.  PAA 
Pitts.  AOonnells.  1st '7S.1898,  JAJ 

BoSKkem,  1st  Ss 1994,  JAJ 

▼irclnlakld.,  lst6s...l906,MAl< 

8d  Series,  6a 1911  MAH 

3d  Series,  6S..........19K!,  MA8 

4tk  Series,  8-VBi 1931,  MAf 

SthSerias,  Sa 1936.  MAi* 

Waat  Va  aAP.lst,6|f.l911,  JA.' 
Wert't.  H.a  OmaoL  6  g.l914,  JA.< 
WUm.  Col.  A  An«.,  6<i..l910,  JAJ 

IUSOBU.XICEOUS. 
Baltimore  Water  5s...  1016,  MAM 

Pnndlnc  Ss...... 1916,  MAN 

Kxobange  8%« 1930.  JAJ 

Vlndnla  (State)  3s,  new.  1932,  JAJ 

Funded  debt,  2- 3s 1991,  JAJ 

OkasapaauOaa,6s 1900,  JAO 

Oonaof.  Oaa,  6a..........  1910,  JAO 

Sa.. .................... 1939,  JAJ 

«oiilt»i.i»i  f>»«.<M  1"'^    4  »-" 


Bid 


91%    98 
101%'..... 
117    |....„ 

104%i 

76\|  77 
39        29% 
17        17% 
14    I    14% 
113      120 
126      l'J6% 


98% 


110% 

•••••• 

105 

,„ 

107% 
103 

108 

^ 

....~ 

100 

..... 

74 

74% 

SO 

52% 

40%    42 

111%  112% 

109      110 

100      ...... 

103      109 

80%    83 

110%  111% 

108%  108% 

113      115 

113      113 

109     110 

104      

103% 

104 

80% 
112 
115 
113 

ioi" 

106 
110 
113 

122 

i04%'] 


00% 


104 
107 
110% 


105 

■:8V 

60% 

106 

114     114% 
103%' 1*4 


60 


Onllstad.         4  Aad  amtmsd  Inter 
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TOM  STOCE  EXCHANftE  PBICES  (Contlnaei)-ACTIVE  BONDS  JANUARY  '24  AND  BOB  YEAR  1896. 


BAILBOJkD  AXD  ItBOBI*  BoaV*. 


nttw*!     Price 
PtHodJan.  24 


A-«,a««.o«ua.b.8«.i»w 


1U05I 


Aba  Arbor.— l»t.  ■**•  K  ,-_  laao 


J  *  J 
A*0 


(mU$)  <n  18ue. 


LotmL 


BigktaL 


fAN 


A  J    11'.! 


Kw  «n.  4^  when  iMUod... 

oSoB  BleT»Ui<l.-8g...-19S7  MAR 

o^«i  ot  K  •'-<-°^:3^igS2  mVn 

lAfc.*W.B..oon:jt,M  d- J»W  Q 
"^  -        Biort«a«e3i.lUl^  Itf 

Am.  Dock  *  ImP-.ly-^-JgJi 

OkM.  *  Ohlo.-B«r  A,  6  K.1908 

U»aoBML.5  K 1^9 

B.*A.DlT..f«tOOIi..4g.l98» 
••  Sdoon.,4g.l9B9 

OMcBurl.*  Q.-Oon..7t.l9W 

•    OabentunsS*. JSA^i'wi 

OniTantbleta }S2^!^* 

D«iiTerDlTl>lon4a 1922  F  di 

ll6br««k»Kxteii«lon.|».l927|lIA  N[ 
H>iLA8tJ(w.-Ooiui-6a-1911  HA  Si 

0DaW>L,6K 193-liA  A  O] 

e«ner»Ioon»oL,lit,5»..1937iM  A  N 
Okloaeo  A  Erie.— lat.,  S  g.l982iM  A  N 


110    b 

68 
I  73H 
<  S3 

76«9 

45 
t  31>a 


110     Jau. 

66  Jau. 
1 69  >9  Jan. 
1 19%  Jan. 

72%  Jan. 

42  ><  Jan. 
t20     Jan. 


99  lab. 

98    b. 
'  99   a. 
106-8 
104%b. 

■iio"A 


113>«b. 
105  a. 
'100 


ll(>>s  Jiiii. 

70  Jan. 
174  Jau. 
t23>a  Jan. 

70     Jan. 

45  Jan. 
1 22     Jan. 


99     Jan. 

97''6  Jan. 

97  >s  Jan. 
106  Jau. 
104     Jau. 


112%  Jan. 
105     Jau. 


102  Jan. 
100  "a  Jan. 
99  >«  Jan. 
108  Jan. 
105     Jan. 


114>3  Jan. 
105    Jan. 


A  J<  lOO^sb. 
A  A  O'llS  b. 
A  A  O'llOHb. 


b.'lim  Jan. 
"      99>sJau. 


MAN 
MA  8 
J  A  J 
J  A 
MA 
J  A 


lAOume,  5a.v.. 


.1982 


OhlcOaaL  Aa-Ut,  6  g.  - 1937 
ChlcMlL  A  St.  F.-Oon.  7«.  1905 
^S.BoaUiwe.tDlT..  6...1909 
lit  Bo.  Minn.  Dlv  ,6»...1910 
lit,S.APao.W.Dlv..5B.1921 
01llo.AMo.Klv.Ulv..5«.192U'.I 
WUc  *  Mlnn..DlT.,  5  g.l921 

Tannlnal,5g 1914 

eSMTi  g-.  •«»«»  A- •  •  1989 

MU  A  »or.-i.t,oon..6».1913 

Cblo.  *  N.  W     ConB0L,7B.1915 

Oonpon,go.a,  78 1902 

Uniaigfuod.  B» 1929 

Sinking  tund,  5s 1929 

Sinking  fund,  d«ben., 58. 1933 
as-rear  debenture,  58 ...  1909 

Sx{eiulon,4a 1926 

Oblo.K.L*Pao.-68.,ooup.l917 

extension  and  ooL,  5b.  . .  1934 

80-Tear  debentaie,58...1921 

Ohio.  Bt.  P.  M.  *  O.-6a....l930 

OtoTeland  *  Oanton.— Si.  .  1917 

0.aa*L— Oon»oL,7  g.l914 

aouralcoDsoL.eg. — 1934 

OjO,a*at.L.— Peo.AE.,4s.l94U 

Ilieome,4a 199U 

ObLOoalA  Hon.— 6g 1900 

OoL  A  9tb  Ave.  gu.  58,  g. . .  1993 
Ool.H.V»l.AToL-<X»n.,5g.l931 

General,  6  g 1904 

DMiTer  AKlo  Qr.-l8t,7  g.  1900 

lMoonMl.,4g 1938 

OttLBo.  8b.  A  AU.-6f ..  .1937 
Ft.W.*Denv.Clty.-6it..l921 
e«LU.A8auAn.-M.  AP.U.  Isuog 
Sen.  Kleotno,deb.  &>,g...l922 
Bons.AT.Cent.,gen.48,g.l921 
DUnoUOentraL— 4(,g —  1953 
We«t«rnUuea,  l8l,48,g.l951 
iBLAOreatMor.— I>t,6g.l919 

Sd4-5e 1909 

lOwaOeatraL- l8t,6  K....1938 
Kings  Oo.  Kiev.— Ist,  5  g..l925 
USEtit  Uas.— Ist.,5g....l919 
Ukke  Erie  A  West.— 6  g. . . .  1937 
USkote.— Oon.  op.,  1st,  7b.  1900 

Oonaol.  oouf .,  id,  7a .1903 

tex.  At.  a  Pav.  P.  gu.  58,  g.  1993 

IiOMlalaBd.-  lstoon.,5g,1931 

eeneiml  mortgage, 4  k..  1933 

boou.  A  Maab.-Oons,.  7s.  1898 

II.O.*MobUa,  1st,  6g.. 1980 

••  -      ia.  eg. .1930 

eananO.  6  g 193U 

OnUled,4g 1940 

LoBls.  N.  A.  A  Ob.— Ist.,es.l910 

Oonsol.,ec 1916 

Ijonls.Bt.  L.  A  Texas.— 6  g.l917 

Manbatt«D  oonsoL  4a. 1990 

Metro.  Klavatad.— 1st,  6  g.l908 

Sd,6a 1899 

Mleb.Oent.— lsv,oon8.,7s.l902 

OonsoL.bs 1902 

MU.lAkeBb.AW.— lst,6g.I931 

Kzten.  A  Imp.,  6  g. 1929 

Minn.  ABU  L.— Ist  oon.5s,K.  1034 
XO.K.*  S  -Ist6«.g.,gn.l942 


Oct. 
J  A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A 
Q— F 
J  A  D 
A  A  O 
A  A  U 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April, 
F  A  A 
MA  B 
MA  8 
J  A  D 
MAN 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
MA  N 
FA  A 
MA  N 
HAS 
J  AD 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  AD 

MA  a 
<4-J 
J  A  D 
A  AO 
J  A  J 
J  A  J 
J  AD 
J  A  J 
J  A  J 
A  A  U 
F  A  A 
A  AO 
J  A  J 
MA  N 
MA  N 
MA  N 
MA  N 
FA  A 
MAN 
A  AO 


112     Jan. 
100  "a  Jan. 


loe^b. 

74 

94 

80    b. 
100    b. 
llti 
lOO^iia. 

103  b. 
95 
88>ab. 

116    b. 

110    I 

123    I 

100 

108 
23>a 
9mia. 
'126    b. 

113  b. 

114  Hi 
llu>4b. 
105 

107  b. 
Ill 

94  a. 

*115  b. 

140Hib. 

118  a. 
112  b. 
108 

108  ijb. 

104  b. 
100  b. 
125  b. 
102  b. 

94 
124% 

70  b. 
125  b. 

119  b. 
80  a. 
20 
g6>9b. 

•lll%b. 

87 

88 
112 

88 

95  a. 

64%a. 

91  b. 

86>s 

69>fl 
100  b. 
102  b. 
115  b. 
■  70  b, 

9019b. 
*  68  b 

95 

113  b 
112 
118  b 

111>4 
118>s 
07  a. 
105%b. 
118  b. 
101  a. 


104%  Jau. 

68>4Jan. 

91%  Jan. 

83  Jan. 

98  Jan. 
II512  Jan. 
100  Jan. 
100  Jan. 

95  Jan. 

87>a  Jan. 
116  Jan. 
112  Jan. 
123  Jan. 

OO'a  Jan. 
105%  Jan. 
1 20  Jan. 

90  Jan. 
123  Jan. 


107  "4  Jan. 

76  Jan. 

94 1^  Jan. 

83  Jan. 
loo's  Jan. 
llG^Jau. 
101  Jan. 
103  Jau. 

95  Jan. 

8SHi  Jan. 
118  "4  Jan. 
114  Jau. 
123  Jan. 
101  Jan. 
108»8  Jan. 

2319  Jan. 

9  L 13  Jan. 
125>9  Jau. 


1121a  Jan. 
110  Jan. 
103%  Jau. 
106  >a  Jau. 
103  Jau. 
93     Jan. 


118i2Jan. 
112  Jan. 
108  Jan. 
i08ia  Jan. 
103  Jan. 
100     Jan. 


b. 


114i3Jan. 

11  Jan. 
105  Jau. 
108 13  Jan. 
Ill     Jan. 

94     Jau. 


100 
92 

124 
79 

119 


Jan. 
Jau. 
Jan. 
Jan. 
Jan. 


Bahsoad  akd  Hisobl.  Bohoa 


..1990 


iMlsr*! 
Ftrtod 


F  A  A 


M.  K.  &Te.x.-2d,4»,g     -   „„„ 

Mo.  Pae.-lst,0OD.,  6  g....l920  MAN 

Ud,  7s 1906  MA  N 

Pacof  Mo.— Ist,ex.,4g.l938  F  a  A 

2dext.5s 1938iJ  A  J 

8t.L.AIr.Mtl8text.,5s.l897;F  A  A 

2d,7K 1897|MA  N 

CairoAr)t.&Teia«,7g.l897j  AD 

Gen.R'y*landgr.,5g.l931  A  A  O 
MobUe&Ohlo— New,6g..l927  J  AD 
"""■'MAS 


aioUng 
rriM 

Jan.  24. 


General  niortga(r5,4s — 1938 
Nash.  Oh.  A  St  L. -1st,  7a.  1913 

ConsoL,5g.. 1928 

Nat'l  Starch  Mfg.-lst,  6s.l9'20 
N.Y.  Central-Debt  ext.48. 190.5 

lBt,oounon,7s 1903 

Deben.,Ss,  ooup.,  1884..  1904 


J  A  J 
A  A  O 
MAN 
MA  N 

J  A  J 
MAS 


58  Is 

97 
108    b. 
100    b. 


N.  T.  A  Harlem,  78,  r6g.l900;M  A  N 
B.W.  A  Ogd.,oonsol.,  58.1922  A  A  O 

West  Shore,  guar.,  48 2361  J   A  J 

N.  Y.Ohio.  AStU— 4g...l937  A  A  O 
N.  Y.  Lack.  A  W.— Ist,  68.1921  J  A  J 

Oonatruotlou,  58 1923  F  A  A 

N.Y.UE.AW.— lBt,oou.,7g.l92()  MAS 

2doou8oL,  6g 1969;J  AD 

LongDook,Oon801.,6B,K.193.)  A  A  O 
N.  Y.  H.  H.  AH.— Con.  deb.  ottB|A  A  O 
N.Y.OntAW.-Ref  .48,g.l992  MAS 


J  A  D 
J  A  J 
A  A  0 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
U.6.1931IF  A  A 
M  A 


liaiaJan. 
112  Jan. 
108  Jau. 
lOSHiJan. 
106 14  Jan. 
100     Jan. 


IO214  Jan. 

94  Jan. 
125     Jan. 

90  Jau. 
120     Jan. 


■  .K.ATexaA-lst,4a,g.l9gO)J  AD 


76»8 
112    b 
100    a. 

55    a. 

98>«a. 
'117iib 
106  b, 
118 
104  b 
128  b. 
llSisa. 

96    b. 

88 

83 


7919  Jan. 

20     Jan. 

9419  Jan. 
Ill's  Jan. 

83     Jau. 

80  Jau. 
11016  Jan. 

83     Jau. 

95     Jan. 

64     Jan. 

91%  Jan. 

85     Jau. 

69  Jau. 

99  Jan. 
103  Jan. 
115     Jan. 

70  Jan. 
9019  Jan. 

71  Jan. 
93     Jan. 

113  Jan. 
112  Jan. 
118  Jau. 
Ill  Jan. 
1181a  Jan. 

97  Jan. 
105%  Jau. 
118     Jan. 

97     Jao. 

114  Jan. 
71i9Jan. 

Ill's  Jan. 

100  Jan. 
55  Jau. 
97ifl  Jan. 

116>sJau. 
106  Jau. 
1171a  Jan. 


80     Jan. 

20  Jan. 
100  Jan. 
114     Jau. 

831a  Jan. 

88  Jan. 
112     Jan. 

8S     Jan. 

95     Jan. 

6713  Jan. 

93     Jan. 

87     Jan. 

691a  Jan. 
100  Jan. 
103 14  Jan. 
116     Jan. 

72     Jan. 

9214  Jan. 

71     Jan. 

95     Jan. 

114  Jan. 

115  Jan. 
119%  Jan. 
113%  Jan. 
119    Jan. 


102 
101    b. 

99    b. 

79  b. 
117    b. 

65  lab. 
125  b. 
100  lab. 

93    b. 
100    b. 
119 
106i8b. 


Baitge  (mOu)  in  1896. 


LoyottL 


531a  Jan. 

95  Jan. 
108  Jan. 
102     Jau. 


601a  Jan. 

97  Jan. 
108  Jan. 
1021s  Jan. 


102 
100. 
101 
79 
117 


Jau. 
Jan. 
Jan. 
Jan. 
Jan. 


62%  Jan. 
1271a  Jan. 
100     Jan. 

92  Jau. 
100 la  Jan. 
118  Jau. 
107     Jan. 


98 
106 
118 

97 
114 

77 


1291a  Jan. 
113     Jan. 

06 19  Jan. 

86     Jan. 

80    Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


112%  Jan. 
100 13  Jan. 

57     Jan. 

98%  Jan. 

118  Jan. 
100%  Jan. 

119  Jau. 


Consol.,  Ist,  5b,  g 1939 

N.Y.Sus.&W.— lBtref.,58g.l937 
MldlandofN.  J.,  68,g  .  1910 
Norf.&W.— 100-year,  58,g.l99  J 
No.  Paolllo— l8t,  coup.,  6  g.  192 1 
General,  2d,  ooup.,  6  g.  1933 
General,  3d,  ooup.,  6  g..l937 
Consol.  mortgage,  5  g. . .  1989 
Col.  tmst  gold  notes,  68. 1898 
Ohio.  A  N.^ac.,  let,  5  g.l940 
Seat. L. 8.  A E.,l8t, gu.6.1931 
No  PaolticA  Mont— 6g..l93'i 
No.  Paolllo  Tor.  Co.— 6  g...  1938  J  A  J 
Olilo  &  Miss.— Con.  8.  f.,  78.1898  J  A  J 
Ohio  Southern— let,  6 g... 1921  J  A  D 
General  mortgage,  4  g...l921  MAN 
Oregonlmpr.  Co.— I8t,6g.l910  J  AD 

Consol.,  5  g 1939  A  A  O 

Ore.R.&NaT.Co.— I8t,6g.l909  J  A  J 

Consol.,  5  g 192iJ  AD 

Penn.  Co.— 4%  g.,  ooupon.1921  J  A  J 

Peo.  Deo.  AEvansv.— 6g.l920  J  A  J 

Evansv.  Division,  6  g... 1920  MAS 

2dmortgage,5g 192(i  MAN 

Phlla.ARead.-Gen.,  4g.l958  J  A  J 

l8tpMno.,5g.,lstlu8t.pd.'5H 

2dpMno.,  5  g.,lstlust.ptl.'38  

3dpf.lno.,  5  g..l3tiu3t.i)d.'o8 

PittsburgAWestern— 4g.l917  J  A  J 
RloGr.  Western— lst,4  g.l939  J  A  J 
St.  Jo.  A Gr.  Island— 6  g..  192.5  MAN 
St.  L.  A  Ban  Fr.— 6  g.,  OLB.  1906  M  A  N 

6  g.,01a88  0 1906  AI  A  N 

General  mortgage,  6  g.. 1931  J  A  J 

Cons.  guar.  48.  f 1990  A  A  O 

St.  L.  So.  West.- lat,  48,  g.l98;)  MAN 

2d.  48,  g.,  income 1989  J  A  J 

8t.P.M.AM.— Dak.Ei.,6g.l910  M  A  N 

IstoonsoL,  6g 1933  J  A  J 

••  reduced  to  4%  g..  J  A  J 

Montana  Extension,  4  g.l937  JAU 
8anAnt.AA.P.— l8t,4g.,gu.,'43  J  A  J 
Sav.  Fla.  A  West.— ls(t,6g.  1934  A  A  O 
So.  Car.  A  Ga.— Ist,  5  g... .1919  MA  N 
So.  Paolllc,  Ajlx.— 6g..l909-10  J  A  J 
So. Paolllo, Oal.—6g.... 1905-12  A  A  O 

lBtoon8ol.,gold,5  g 1937  A  A  O 

So.  Paolllo,  N.M.— 6  g 1911  J  A  J 

Southern— Ist  cons,  g.,  58.1991  J  A  J 
E.  Tenn.  reorg.  lien  4-59. 19381. MA  b 
E.T.  V.AG.— Ist,7g...l900  J   A  J 

Oon.5g 1956  MA  N 

Georgia  Pao.  Ist  5-68,  g.  1922  J  A  J 
KnoxT.  AOhlo  I8t68,g.l925  J  A  J 
Rlob-ADanv.  con.  69,  g.l913  J  A  J 
We9t.No.Car.lstooa.68,gl914  J  A  J 
Tenn.O.I.&Ky.— Ten.D.,lBt,6«  A  A  O 
Blrmln8hamDlv.,6g...l91,jJ  A  J 
Texas  APaolflo- Ist,  6g..2000'j  AD 

2d,lnoome,5g. 200j  March 

Toledo  A  Ohio  Cent— 5  g.l933  J  A  J 
Tol.  St.  U&Kan.O.— 6g..l916  J   AD 

Union  Paolllo— 6  g 1898  J  A  J 

Ext.  sinking  fund,  8 1899  MAS 

Oollateral  trust,  4% 1918IM  A  N 

GK>ld6s,  001.  trust  notes. 1894  F  A  A 


116%b. 
105 
103% 
128    b. 

113  b. 
136    b. 

t   70% 
128    b. 
136 
89 

109  A 
99 

115    b. 
*  56    b. 

114  b. 
100% 

65    b. 

33    b. 

80    a. 

t  37    b. 

t  38    b. 

t   28 

100    b. 

103% 

88 
'    2914b 

92    a. 
t  31 
107%b. 
t  90    b. 

110  a. 
99    b. 

100    b. 


116%  Jan. 
104  Jan. 
102  Jan. 
129     Jau. 


135     Jan. 
f  66%  Jau. 


135     Jan. 

83%  Jau. 
107     Jan. 

99  Jan. 
115     Jau. 

113%  Jan' 
100     Jau. 

64     Jan. 

31%  Jau. 

70%  Jan. 
t37  Jan. 
1 40  Jan. 
t26  Jaai. 
100  Jau. 
103     Jau. 

87%  Jan. 

25     Jan. 


BighetU 


102  Jan. 
101  Jan. 
101  Jan. 
O-fe  Jan. 
117     Jan. 

66  Jan. 
127%  Jan. 
101     Jau. 

92  Jan. 
101%  Jan. 
120  Jan. 
107%  Jan. 


llS^e  Jau 
105%  Jau 
103%  Jan. 
129     Jan. 


137 

172 


Jan. 
Jan. 


136  Jan. 
90  Jan. 
109  Jan. 
100  Jau. 
115%  Jau. 


115 
102 

69 
136 

80 
139 
141 
130 


35  I 

77 

29% 

17 

14 

73 

75 
145 
112 
112 
102 


90 

30 

105 

190 


Jau. 
Jan. 
Jau. 
Jau. 


108%  Jau. 


t28  Ja.VL. 

171%  Jan. 

18%  Jan. 

5%  Jau. 

3%  Jau. 

74  Jau. 


70 
150 
112 
112 


Jan. 
Jan. 
Jan. 
Jau. 


Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


101%  Jau. 

103%  Jan. 

90  Jan. 


29 

91 

36 

109 

190 


Jau. 
Jan. 
Jan. 
Jau. 
Jau. 


110%  Jan. 


101%  Jan. 


t2S  Jan. 
177  Jan. 
129%  Jan. 
117%  Jan. 
114%  Jan. 

75%  Jan. 

75%  Jan. 
1  ."lO  Jan. 
112  Jan. 
112  Jan. 
101%  Jan. 


71 

26%b 
118  b 
120  b. 
102    b. 

87  %a. 

55  %a. 


70     Jau. 
24%  Jan. 


130%  Jan. 
113     Jan. 

99     Jan. 

90'   Jan. 

84%  Jau. 


117     Jau. 
102     Jan. 

87     Jau. 

51%  Jau. 


Kan.  Pac-Den.  Dlr.,  6  g.l899 

Istoonsol.,  6g 1919 

mShort  line— 6  g..l922 


Or.ff.Ii.AUfhN.-<A)n.5g.l919 

D.P.Den.4Gulf  ,oon.,  5  g.  1939 
U.  8.  Oord.- 1st  coL,  6  K..1924 
Virginia  Mid.— Gen.  M.,  5|.1936 
Wabash— Ist,  5  g 1939 

3d  mortgage.  5  g. 1939 

West  N.Y.  APa.-let,8  g.l937 

Gen.  2-3-4S,  gold 1943 

West.Un.TeL-Ool.tr.  5S.1938J  A 
Wlsa  Cent.  Co.- let,  5  g..l937IJ  A 


MAN 

MA  N 
F  A  A 
A  A  O 
J  A  D 
J  A  J 
MA  N 
MA  N 
F  A  A 
J  A  J 
A  A  O 
J 
J 


92    I 

94    1 
108    1 

90    I 
100    1 

90 

19% 
107  b. 
105 
111 
113 
117 
111 

85 

87 

85 

19% 
106 

71 
102  b. 

92% 
1  40  b. 

96 
106 
t  71 
105 

54 

35 
t  29 

96 
104 

75 
105 

45 


93  Jau. 

94%  Jan. 
108%  Jan. 

91%  Jan. 
101%  Jan. 

87''8  Jau. 

91%  Jau. 
107  Jan. 


Jan. 
Jan. 


120  Jan. 

102  Jan. 

88  Jan. 

56  Jan. 


105 

110 

114 

115 

113 

89 

89 

81 

18 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Jau. 


105%  Jan. 

171  Jan. 

102%  Jan. 

90  Jau. 


94  Jan. 

94%  Jan. 
108%  Jan. 

92%  Jan. 
10358  Jan. 

91%  Jan. 

91%  Jan. 
107%  Jan. 
107  Jan. 
114  Jan. 
114  Jau. 
118  Jan. 
113  Jan. 

89  Jan. 

91  Jau 

85%  Jan. 

20%  Jan. 
106  Jan. 
172  Jan. 
105%  Jan. 

94     Jan. 


1  39% 


93%  Jan. 
106  Jan. 
170  Jan. 
1100  Jan. 
1 51     Jan. 

31%  Jau. 
1 30     Jan. 

97  Jan. 
102%  Jan. 

69  Jan. 
105%  Jan. 

44  Jau. 
105%  Jan. 
1 37%  Jan. 


97     Jan. 
107     Jan. 
174     Jan.! 
106     Jan.] 
1 57%  Jan. 

35%  Jau. 
1 32     Jan. 

99  Jan. 
104     Jan. 

75  Jan. 
107%  Jan. 

43%  Jan. 
106%  Jan. 
141     Jan, 


^OTB.— "  b"  Indicates  prloe  bid;  ••  a"  price  wAcsd;  the  range  Is  made  up  from  actual  sales  only.    *  Latest  prloa  this  week,    t  Trost  t«aelpts. 
KKW  TORK  STOCK  KXCHANOB  PBICES— (CoiiUnae<l).—£!«:<iO!rJFJ?  B0ND3— JANUARY  ft*. 


SECDBinXS. 


il«llr—<  BoBda. 


Alabama  Mid.— 1  st,  g^  |[iiar.l938 

A.T.  A  B.  r  — Id,  4s,OlliM  B.1989 
OhlOMO  A  Bt.Loa.— Ist,es.l915 
OoLlSd.lst,r.«M 1986 

AH.  A  Pm.— ad  w.  D.,  gn.  6s.  1907 
WastMB  DiTlslon  lnoome...l910 

■.It  *nMo— Ut.  6s. Park  B.  1919 


Eld. 


3% 

119 


BBCOBITIEB. 


Bait.  A  ahto-,58,  (old 1925 

Oims.  mort.,  gold.  5s 1988 

W. Ta.  A  Pitts.— let,  g.,  5s.. 1990 
B.  A  0. 8.  «.,  1st,  g.,  4>*B...1990 
Konon.  River,  l8tg.,g.  58.  ..1919 
Oent'lOhlo  ReoT.— 1st,  4%s. 1930 
Ak.A  Oh.  Juno.— Ist,g,5s,ga.l930 

Brooklyn  Elevated— 39, 5a.. .1916 
Beaslde  A  B.B.— l8t,g.5s,Rii.l943 

BranswiQk  A  Wn— 1st,  g.  4s,  1988 


Bid. 

Ask. 

95 
96 

■>■■•• 

-■■«■■ 

* 

'75" 

71 

82 

SECORITIB8. 

BnH.  Rocb.  A  Pitts.— Gen.,  58. 

Rooh.  V  p.,  Ist,  68 

Koch.  A  Pitts.- Cons.  Ist,  68, 
Butt.  A  Susqueh.— Ist,  58,  g.. 
Burl  Oed.Rap.  ANo.— l8t,58, 

OOBSol.  A  ooUat.  trust,  Ss. . . 

Mluu"  A  St.  Ii.— 1st,  7s,  gu.. 

lowaC.  A  West.- l8t,7«.... 

Oed.  Rap.  I.  F.  A  N.,  ist,  68 
1st.  5s  ,,»—  -.»■■  .-•..... 


Jasuabt  is,  18M.J 
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aKCDRITIBS. 


aOlLloH)oI.  *C'ln.M.lat,4ia^l9S9 
Out.  kR.  *  Back.  -Col.  g.6*.19S7 
Cent,  of  N.  J.— ConT.  deb.,  6«.ieoe 
Oaot  l>>olfle— Ooldoon(U,6«.18»e 

Gold  bonds,  6a 1807 

Ban  Jowiiiln  Br.,  6a 1900 

Mort.  gold  5a 1939 

Land  grant,  5a,  g 1900 

OaL  AO.  IMT.,ext..g.  Sa...l918 
Weat  PaeUe— Bonda,6a....l899 
JTo.  BaUway  (CaL>— lat,6a.l907 

50-v*ar  5a 1988 

Ohea.  *  O.— Par.  M .  fond,  6a. 1898 

OMg  VaUer— lit,  g.,  5a....l940 

Warm  Bpr.  VaL,  1st,  g.  5a..  1941 

OkM.  0.*io.Weat.-lst  6a,  g.ini 

Id.  6a 1911 

Oh.  T.-a«a.eon.lat.ga.g,5s.l988 

Okten  *AItoit-8.  F.,  6a..  ..1903 

Xaik  *  Mo.  BlTei^lst,  7s.l900 

^^  7b  1900 

Bt.  I..  JatdtL  Ji  OUe.'-2d,'7aIl898 

lflai.R.  Br<d«»-Ut,s.  t.,6a.l913 

AKor.— lst.5a 


Oble.  Borl. 
I>ebentar«6s 


1936 
1896 


dhlo.  BorUng.  *  Q.— 58,  s.  f  ..1901 
Iowa  OlT.— Sink,  fond,  5a..  1919 

aUklngriuid,4a 1919 

Plato.  4s 1931 

Shloaxo  A  Iowa  DIt.— Sa...l900 
Calau  AlDdlana Ooal— lat 5a.l9S6 
OIU.  Mil.  *  at.  P.-lst,eaJ>J>.lS»8 

«d.7  8-10s,  P.  D 1896 

Xrt,  7s,  •  g.,  B.  D 1903 

l«t,I.  A  K.,7s 1897 

lit,!.*  D.,7s 18M 


In  .CAM.,  7s 190*  nSSi*  136>a 


.St,  I.  AD.Kztenslon.7s...l90a 

1st,  La  C.  A  Oar.,  Sa 1919 

latH.A  D.,7s 1910 

ls%H.  A  D.,5a 1910 

CUaaco  A  Padilo  DtT.,6a..l910 

KiMral  Point  DiT.  5a 1910 

g*I>Sap.I>iT..  6a 1931 

ta|oAaoiUk.,6a.  Aaaa...l9S4 
tM.  aosT.  risk.  (Bad.  Sa. ...  1916 
OafeDtaAOl.  8oatk.,5a....l916 
MIL  A  Vor.  mala  Uaa-6a. . .  19 10 

OUawAirorw.— M>-raar4*b.5s^l>3l 
fcaansba  A  U  a.  lat,  aa....l901 
OMM.A  Mlna.— Ist,7s....l907 

I«wa  Midland— 1st,  »• 1900 

raolnanla— lat,  eonT.,7s...I896 
Okie.  A  MUwaiika»-lat,  7S.1898 

inn.  A  Bt.  P.-3d,7s 1907 

MIL  A  Mad.-lst.  6a 1906 

OM.  a  P.  A  at.  P.-la^  Sa.  1006 

■Mthara  DL-lat.  Sa .1910 

MIL  L.  8.AW.-Oon.del>.,6a.  1907 

Mich.  DlT.,  lat,  6a. 1934 

Ashland  DlTtalon— lat,  6a  1935 

0h.B.I.AP-OJt.Ar.I>.lst4s.l906 

lat,  3>w 1905 

Bztanaion,  4a 190ft 

Kaoknk  A  Daa  M.-lst.5a..  1933 

OklcBt.  P.  A  Mlaa.— Iat,6a...l918 
■1  Paal  AB.  a-lat.  6a 1919 

Okltk  A  W.  buL-lat.  a.  L.  6s.  1919 

'■artBa«.«a 19*3 

.  A  D^^— OOB.  a.  L,  7a.l90a 

t   vlB»*a  •••*■■••>  ■■«.XjP0  f 

.  D.  A  If  n- 1  St,  gu.  5a.  s.  1941 
a«T.  Ak.  A  OoL-Kq.  A  Sd  6S.1BM 
00.0.  ABt.  L.,CalrodlT.-4a.  1039 
fkXeaJMT.-latooLtari4M.19eo 
imta^M)oUXy.-UX^4i.  1940 
WMSw.yaLDtT.-Ut.C4e.  1940 
0te.Wah.AM.I>lT.-lat.g.4a.l9Bl 
Ob.  L  BC  U  A  a-lat,c..4a.ieae 

OwaBi.ea ^ 1930 

Of  Bae  XX— O0B.latj.5a,  1938 
O  0*L  Ota.  A  Ud.-lat.  7ii;aJ.18a9 

0—enL  aink.  fond,  7s 1914 

tito.Aepr.-lst,C.CaAL7s.  1901 
a«Ta.  Lorato  A  Wh.-lst,  5s.  1933 
OtoTe  AMak.V.— <.^M.5s...l936 
OaL  lAOk.  A  W.— Mort.  7a. . . .  1907 


/Sfil 


8rT».  BlB«.  A  a.  Y.-lsl,  7a.l906 
Mimla  A  Taaat-lst.  7s....  1914 


■iaiii,7a...^ 

fB«<  IBTl 


o.Aa 


1901 

aoa^jgaar.,  7a 1915 

■1-34  7a 1900 

3aB.— Pa.  OiT.,eoap.7s.l917 
\f  A  Boaq  -lat,(B..7al906 

UI,aoBS.,  faar.,6s 1906 

Beaa.  A  Bar.    1st,  ooap.,  7s.  1B81 

Baar.  Tcamwar— Cons.  6a,>.l910 

MalropoL  Bj.— lat.«a.c.&.1911 

DenT.  A  B.  O.— Imp., g., 6a...  1938 

OeL  A  Maak.— Isi  Uaa.  4a,g. .  1906 

«e,aoU 1905 

OalMfe  A  IroB  Bango— lat  Sa.l9B7 
■lla— lat,0OB.  g,  4a.pTtar  bda.1906 

lat,  aztaadMl,  7a 1897 

34,  azModad.  6s. 1910 

a4Leztandad.4>es. 1933 

4a,extaod«1.5a. 1090 

»tt.aztaBdad,4a. ing 

Ukemi.,  g.,  fd.  7s 1990 

».  ■•  T- *  £-lat.  7a 1916 

■.TJ-.B.AW.-rndj>oa.  5a.  1960 

OeL  »uaL,  6a. 1933 

•*A  8.  W.-Mortg.  6a....l908 
'•••^w-Ut,  ga.  g.  6a  ....1909 

t*^  *  WL-6a 1933 

w""^  *I<n»»..lat6a.ooi'o|r.l9U 
«»■■••  *  I.  H.-lat,  aoBa.A.1931 

lM.noeral,g.,5a 1943 

■ft  y«^  lat  6a 1933 

SaL  Co.  Br.  1st,  g..  5a. 1030 

■Taas.  A  Indian.— Ut,  aa^..ie36 
rilBtAP.Marq.-Mort.,8a...l9ao 


BUL 


100 
100 
100 


100 
100 


91 


116 
110 


103 
105  >• 
103% 


100 

100 

08 


*ioe 

134 
133 
130 
190 


105 
03 


107  >• 


111 
136* 


134 
105 


103 
113 
106 
10ft  >■ 
113 


106 

113 
106  >a 


114 


104 


103 
106 


100 
US 

lie* 

115 
i05% 


05% 

IM* 
106 


10« 
113 


117>a 


•18 
"ii' 
"oi* 

104% 

118% 

106 

118% 

101% 

i'ii' 
ios' 

•103% 
100 

ioi' 


138 

iii' 


131 


65 

i«7% 

in' 


105% 
108., 


88* 

00 


100 

iii' 

107% 
118 

137% 

143 

116 

i'ii' 


85 
10 


103 
100 
108 


108 


108% 


•■•pnaePrt4ar. 


BBCXTRTTIBS. 


F.A.P.M.— let.  oon.  gold,  58.. 1989 
Pt.  Huron  DIt.— 1st,  Ss  ....1989 

rUkCen  APen.- Istg.  58.. ..1918 
lstaoB.g.,  5s 1948 

Pt.  Worth  A  R.  a.— Ut  g.,  S8..1938 

SaL  Bar.  A  Ban  Ant.- Ist,  68.1910 
3d  mort.,  7s 1905 

Oa.  Car.  A  Mor.— Ist,  ga.  5a,  g.lOSO 

Orand  Bap.  A  Ind.— den.  5s. .1034 

e.  aw.  A8t.  p.— in.  con.  58.1911 
Sdlno.  4a 1906 

Hoosatonlo— Oona.  gold  58....19B7 
H.HaTenADerb7,  Oon8.58..1918 

Uona.  AT.  C— Waeo  A  N.  78.. 1908 

Utff.,5a<lnt.  gtdj 1987 

Oeaa.  g.  6a  lUt.  gtd) 1913 

DebM^  6a,  prln.  A  li.-  gtd.1807 
Debant.  48.  prln.  A  Int.  gtd.  1807 

nilaols  Centrd^lat,  g.. 


Bid. 


80 
55 


let.BDM.8%a. 

.Id4a... 


1951 

, . 1951 

Oold^4a 1962 

Cairo  Brld<»-U 1050 

Bprlngt  DlT.— Ooap., 68.. ..1888 

Mlddla  DlT.-Bag..  5a. 1031 

aSL  L.AM.  0.-Tsn.l.,7a.l8»7 

Ut,eoaaoL,78. 1807 

Gold,  5s,  eonpon 1051 

Maasp. DlT., Istg.  4a 1061 

Oid.  puis  A  Mlnn.-l8t,  7a..l007 
lad.  D.  A  ter.— Ut  7a,  ex.  op.1008 
lad.  Ola.  A  Iowa.— Ut,  g,  4a..l9S8 

Ut,ezt.^.  5a.  ^ 104S 

lat.  A  e.  irk-Sd.  4a.  g......  1031 

Klacs  Oo.-P.KL,Ut.5,g.  JTO.  A.1030 
Lake  Brie  A  Weet.-3d  g,.  5a.  1941 
L.  8.  A  M.Boa.— &AK.-I(ew  7a.'9t 

Oat.  M.  A  T.-lst.  7s 1908 

Lake  Shot*— DIt.  bond8,7a.l88B 
KaL  AIL  A  O.  &-l8t  gn.  5a.l0M 
MakOB'g  Goal  BB.-l8t,  5s.lBM 
Lahlghy.pi.Y.-lst  ga.g.4%s.l94B 
Lekl<h  ▼.Ttom.-lsf  ga.  Ss,g.l041 
Leklgh  Vr  Ooal-l8t  5a.ru.g.l033 
UtaU.  Oar.A  Wast.-lat«s.  (.1916 
Unia  Book  A  M.-lst,  5s,  g..lOS7 

l>oa8lelaad-U«,7s 1888 

PBrrr.  1st.  gT4%s 1033 

QoMCb 1988 

M.  T.  AB'war  B.-lst. g.  Ss.1037 

■dBort«..lne 1037 

■.TJkMaa.BM«h.-lst,7s.  1807 
>.T.aAM.&-lst  eon.  5U.18S5 
BfooferaAMaBt«ak-Ut3e.l011 

Ut,6e 1011 

We.  Bboia  Br.— 1st  oaa.58,a.l083 

Loale.BTana.A8t.  L.— Co  n.5a.loaO 

Leale.ABaah.-OeolL  Br.  7e..l007 

B.  H.  A  Haak.— lat  6a.  g....l018 

Peaaaeoia  DiTlalaB,  6a 1090 

at.  LoatoOtTtatoB,  iat,  6a.. .1031 

8d.8a 1080 

BaekT.  A  Deeator-lat,  7a..l000 

B.  (-aiii^-8.  A  H.  Ala 1010 

UMOk  ffold,aa. 1034 

88'Taar  Ba.  (., 1087 

PMa.  A  AL-  lat.  6a,  gold.  ..1031 

Oellal.  tt«at,5s,  g ..1881 

L.  A  B.  A  Mob.  A  Mont.— 

lat,c..4%a 1048 

VaahJlor.AB.-lat,  go.,  5«.lBt7 
K«BtaakT  Oaatii^-4s.  g  ..1087 
oa^JaCBdiaOi>.-Oa.g,U.  1 045 
m  B  AIB,Aqr.-Oaaj.g.5e.l040 
*0haiL-8a,  gold.. 1034 

.T«aaUaa,78 1915 

Oeat.  OoaaoL— 4s,  g.l911 

^a,g 1839 

1st.  48,(.1043 
■alloaal-lst,  g.,8a.l037 

6a, -A" 1017 

6e,*^B" 1017 

ilnl-«e 1000 

-uC3.',g.cil880 

MlaauA8I.U-lat,g.7i 1087 

towaBzleaalon,  fat,  78 1000 

aaatkwaal  Bit.- Ut,  7s.. ...1010 

PaelBe  BxL-lst,  6s 1931 

MoJCATaz.- lat,  ezt.,  5«,  g.l944 

MaJLAT.of  Tax.Ut.gu.5a.g.l043 

Baaaaa  City  A  P..Ut.4a,g..l000 

OaL  A  Waco— Uk6a,gu....l040 

Mlaainrt  PacUo  -^ftaat  5s. ..1917 

letaolL,Ss.  g 1930 

at  L.AI.  M.-Irk.Br.. Ist.  78.1805 
MobOa  A  Ohio-lst  ext.,  6s.  ..1937 

at.  L.  A  Cairo -4a,  guar 1881 

Morgan's  La.  AT.— 1st, es....  1090 

1st,  7s. ......1018 

Baah.  Ohat.  A  Bt.  L.— Sd,  6a.. 1801 

B.  a  A.  Bo.  B.-Pr.  1..  g.,  6a..l015 

B.  T.  OaatraL-Dab.  g.  4a.. ..1006 

B.  J.  Jono-Oaar.  lat,  4s. ..1086 

Baaoh  Or«ek-lat,  gold,  4s. .1036 

Caw.  A  Rome— 2d,  5a,  g.,ga.iei5 

UHoa  A  BL  UIT.-4S,  g.,  gu.1033 

B.  Y.  A  PuL-lst,  g.,  4a.  ga.1903 

B.  T.  B.  a.  A  H.-lst,  rey,  4a.  1003 

B.  T.  A  Bortham- Ut,  g.  5a. .1937 

B.  T.  aaaq.  A  Waau- 3d,  4 %8. 1987 

e«a.Bort.,6s.  g 1940 

WUfc-A  East.— lat,gtd.,g.58.1943 
Bortham  Paolfle- 

DlTld'd  scrip  ezt 

Jamaa  BlTer  Val.— 1  st,  «a. . .  1986 

apokaaa  A  PaL— lat,  «a 1936 

BLPaal  AM.  P.-Oen.,  6a. .1933 
HalanaAKedM'n— lst,g.,  6a.  1987 
I>alatbAManltoba-lsl,g.6al086 
OaLAMan  Dak.DlT.-lstes.1087 
Omar  d'Alana— 1st,  6a,  gold.  1916 

Oea.  lst,g.,  6s 1988 

OantWaahington— lat.g..6a.l988 
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121 


134 
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80 
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1*14% 

"7*6* 
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•70 


05 
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143 
134 
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70 

80 
87 

1*06* 


104% 
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79'8 
00 

50 


79 


100 


Norfolk  A  Bouth'n— Ist,  58,g.l941 
HorfolkA  West.— Oeneral,  6s. 1931 

BewRlTerUt  68 1932 

Imp.  A  Ext.,  6a 1934 

AdlaatmentM.,  78 1921 

Egolpment,  5s. 1908 

OOnrb  Val.  UtSs 1957 

Md.  A  Wash.  DlT.— Ist,g.5s.l941 
BoanokeABo.— Ist,  gu.  OS,  g.l933 
Boloto  VaL  A  B.  B.— l8t,4e,.1990 

Ohio  A  Miss— O0080L  7s 1898 

Sdoonsol.  7s 1911 

Bpring.DiT.— Ist7s. 1905 

Oeneral  58 ..1932 

OhloBlTerBR.— lst.5a. 1036 

Gen.  g.,58 1937 

Omaha  A  St.  Louis.— lat,  4s..  1937 
Oregon  A  Callfor.— Ist,  S8,g.l927 
Dreg.  RrAKaT.— OoLtr.  g..5s.l919 
Penn -P.Ce.  A8t.L.Cn.g.4%a  A1940 

Do      do  Beriea  B 

P.aAB.li.-lat,o.,7s 1900 

Pitts.  Ft.  W.  A  O.— Ut,  78.. .1912 

3d,  78 1912 

3d,  7a 1912 

0h.8t.L.  AP.— lat,ooa.5a,g. . .  1932 
OleT.  A  P.-Cons.,s.  fd.,  7a.l900 

Gen.  4%a,  g.,  "A    1043 

at  L.7.A'r.B.-lat,6a.,7t.l8e7 

3d.  7a 1898 

3d.  roar.,  78 1898 

Od.R.ALKzt.-lBt.4%8,Gj.l941 

Peo.AB.-bld.B.AW.-Ut,pf.'^1900 

Ohio  tnd.AW.— l8tpref.Sa..l938 

Peorta  A  Pek.  Union— 1st,  6a  .1031 

3d  mort«.,4i«i 1931 

Pitta.  OOTe.  A  Tol.— lat,  6a...  1933 
Pitts.  A  L.  Kr.-3d  g.  58,  "A" .  1938 

Pitta.  Me.  K.  A  T.-lst  6s 1933 

PtttL  PalnsT.  A  P.-lst,  5e...l916 
Ptttt.ahea.A  UB.-lat,g..5e.l040 

lateonaoL5e 1048 

Pttta.  A  West.— M.  5s.  1.1801-1941 

PtUt.T'gM'BAA 1st,  58,000.1037 

BloOraada  Bo.— lat,c.,Sa...l040 

at,  Joe.  A  Or  Ia.-8dlna 1035 

Kan.  a  A  Omaha— Ut,  5s.  .1937 

at.  L.  A.  A  T.  H.— Term.  58. .1914 

BeUeT.  Aao.tlL— Ut,  8a...l806 

BeUeT.  A  Oar— Ist,  6s. 1933 

(%l.Bt.L.APad.— l8t,gd.g.5s  1917 

84.  Loala  8o.-lst,  gd.  g.  48.1931 

do  Sd  Income  ,58. 1931 

Oar.  ABhawt.— Istg.4a....l932 

at  L.  A  6.  F.-34  6a,g.,  eL  A. 1906 

QanaralSa 1981 

Ut,tmat,gold  5a. 1987 

Kan.atTAB     lat.  68.  g...  1016 

Ft.  8.  A  V.  B.  Bg.  -Ut,  6s.  ..1910 

Kaoaaa  Midland— lat,  4a,  gJ987 

at.  Paal  City  By,  oon.  Sa,  g...  1837 

OoldSa,nar 1937 

at.  Panl  ADolath- lat,5a....lt>31 

SdnwttcageSa 1917 

at.  Paal  MLui  a  M.— lat,  78. .1909 

3dnMirV,6s 1909 

maaeap.  Union— let.  6a. ...1833 
Mont.  Oen.— lat,  guar.,  6a..  1937 

Utgaar.  g.  Sa 1937 

■ml  Minn.,  1st  diT.  lat  58.1908 

WUmarABIoozF.-lst,  g,5s.l9S8 

Baa  Fraa.  A  M.  P.-lst,  g.,  58.1919 

Boalhera- Ala.  OsnL,  Ist  6a. 1918 

AtL  A  Char.— 1st,  prat,  7a. .1897 

Inoome,  6s 1900 

Oaloa.  A  Or«en.-lat,  5-6a.l916 
irrsan.V.  A  Ga.-DlrlB.5a  1930 
Bloh.A  Daa.— Eq.  a.  L  g.  5a.  1909 

Debea.5e.  atamped 1937 

Tlfa  Mld.-«erlal  aer.A,  6e.  1906 

Bedea  B,  6e...... 1911 

8arleea6a 1916 

Beriea  D,  4-5a 1931 

SerteaF.Sa 1031 

Waah.O.AW.-Ut  0ar.gu.4a.1934 
Tar.  BB.  Aa'n  ot  Bt.  L.— 

Ut,  4%s. 1989 

Ut,  con.  g.  Ss 1894-1944 

Bt.L.Mer.Br.Tena.,g.58,ga..l980 
Taxaa  A  Bew  Orleana-Ut,7s.  1006 

aabtne  OlTialon,  lat,  6a 1913 

...1948 
68.1905 

,58,1937 

T.AO.0.— Kan.A  M.,  Mort.  4a.l990 
ToLP.A  W.— Ist  4s,lno.rd.oou.Jaly 
UUter  A  DeL— lat,  ooa.,6.,58. 1928 

Onion  PaoUlo-Ut,68 1896 

Ut,6a...... 1897 

Ut,  6a 1699 

OoUaieral  Trust,  6s 1906 

OeUataral  Trust,  Ss 1907 

Kansas  PaoUo— Ut  6s,  g ...  1895 

lat,  6a,  r ..1896 

aBr.  U   V  -P.O., 78 1805 

Atoh.  OoL  A  Pao.— 1st,  6s...  1906 
Atch.  J.  Uo.  A  W.— Ut,  6a...  1909 
O.  P.  Lin.  A  OoL— Ut,g.,5a.  1918 
Oceg.B.L.AU.M.,ooLtrst.  ,58.1919 

UtahAKorth.— lat,7a 1908 

Gold,  5a 1936 

Utah  Bouihem— Gen.,  78  ..1900 

Bzten.,  1st,  78 1909 

Valley  B'y  Oo.  of  O.— Oon.  6s.  1921 
Wabsah— Debeuiure,  Bar.  A..1939 

Debentore,  Series  B ..1939 

DeU  AUhlo.  Ezt.  Ist,  Ss,  g..l940 

at  L.K.O.AK.— 8t.0.Bdgeea.l908 

West  N.Y.A  Pa.,gen.g.  2-3-48 .1943 

Inoome  5s .......1948 

West  Va.  a  A  Pltts.-Ut,  6e.l911 

Wheei.AL.E.-l8t.  Ss,  gold...  1936 

Extension  A  Imp,  g.,  5s.. ...1980 

Wis.  OenU  inooina  Ss 1937 


Bid. 


aaouie  a/itiwuh,  asw  oa.....j 

OonsoL5e,g. .......I 

Tex.  A  Pao.,  B.  D.— Ist,  g.  6a.] 
Third  ATenae  (B.T).— Ut  5a,  1 
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RAILROAD    EARNINGS. 

The  followinK  table  »howa  the  gross  earnings  of  United 
Btat«>s  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latert  period  reported.  The  statement  inc  udes  every 
UXAJI  ro«i  tnm  whi^  regular  weeltly  or  monthly  returns 
CM  b«  obtained.  The  first  two  columns  of  figures  give  the 
noM  earning*  for  the  lat«t  week  or  month,  and  the  last  tvvo 
ooliunns  the  earnings  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

The  retunu  of  the  street  raUways  are  not  included  in  this 
table,  but  an  brought  together  separately  on  a  siibseqiunt  page. 


Boxsa. 


Lalttt  eross  Saminffi. 


Week  or  Mo 


BOAIW. 


LeUMt  erot*  Samingt, 
WWtor  Kol  1895-6 


AdlranOMa..— IN'ovciiiher. 
Ai».Ot.t)outi>...  -M  wk  Jiiii. 
Ala.  lUdlaDd..  November. 
AlleKbenr  Val.  Sovcuibor. 
Ann  ArlxT 3il  wk  .laii. 

November. 

Itb  wk  Dee 

ItbwkDeo 

tth  wk  Dec 

tth  wk  Dec 

November. 

■Jd  wk  Jan. 

November. 

October. . . 

December. 

December. 

December. 

2d  wk  Jan. 

November, 

November. 

Decembf.r 

*Jd  wk  Jan. 

November. 

2dwk  Jan. 

October. 

I'd  wk  Jan. 

Norember. 

'Zi  wk  Jan. 

November. 

Not  ember. 

November. 

October. 
I^n  ASav . ;  No  v  em  bcr. 


An.  Hldluid 
Atob-T.  &8.Fe 
St.  L..  A  8«1  F 
Atlantic  A  Pac 
Acg.  total.. 
Atlanta  A  W.  P 
Atlan.  *  DanT. 
Aostlii  A ITWMI 
Balt.CbeB.A  AtL 
B.*O.EaatLiiiM 
Wettemliiu* 
Tot»l..T7^ 
•aLAO.Son'w 
BanKorAAroost. 
Bath  A  Ham'ndr 
Blr.AAtlaotlc.. 
Brooklyn  Elev.. 
Bmnsw'KAWeei 
Ball.Rooh.APltl 
BaffaloABiuq.. 
Bar.O.Rap.Aji. 
Oamden  A  AU.. 
OanadlanPaoUlc 
Oar.Midland.... 
Oaat.  of  OeorgM 
OantoalotN.r. 
Osatral  Padflo. 


aw.ADarL 
.AOblo.... 
kO.ASo.W.. 
GUa.Bar.  ANo. 
Ohio.  Bar.  A  q. 
Ohto.AKart.lL 
OhleagoABrie 
Ohle.Ot.Westrn 
Oblo.Mll.*St.P. 
Ohlo.Jkirthw'n. 
OUcPeo.AStL 
OUcVkLAP.. 
Ohio.8t.P.M.AO 
Cblo.  A  W.  Mlob 
01n.Qa.APorts. 
CtaLA  Kent.  Son. 
OtaLjaok.*  Mae. 


Septemb'r. 
'lA  wk  Jan. 
December. 
November. 
November 
'Jd  wk  Jau. 

July 

lot  wk  Jan 
3d  wk  Jan. 
December 
'Jil  wk  Jan. 
December. 
November. 
'Jd  wk  Jan. 
October. . 
November. 
2dwk  Jan. 


1894-5. 


CIn.N.O.AT.P  3dwkOct 

H.  OrL  A  N.  E.  3d  wk  Dec. 

Ala.  A  VIoksb   3d  wk  Dec 

Tlokt.8h.AP  3dwkDec. 
Obi.  Pnna.  A  V  December 
Clarion  Klver ..  November. 
Olev.AkTonAOD  Aumist. 
Clev.Can.AHo.  2d  wk  Jan. 
a.C>n.Ch.ASt.l  'Jd  wk  Jim 

Peo.  A  Eaat'D  November 
OLLor.A Wheel  SdwkJan 
OoL Midland...  December 
OoLB.V.AI'oi  December. 
OoL8and'/AB  ZdwkJan. 
OolDsaALaka  .  December. 

OtyMal Ootober. .. 

Oomba'dVaUey  November. 
Oenr.  A  Rio  Or  2d  wk  Jan. 
Dee  M.  A  Kan.  C.  lot  wk  Jan 
I>M.Lan«'gANo  2d  wk  Jan. 
Det.  A Maoklnu'  .November. 
DoLAIr'nUange  November. 
I>nlnthi9.8.*AU  2d  wk  Jan. 
■l8lnJol.AJEa8l  December. 
Biireka  8prln«a.  Orlol>er. .. 
■Taas.AInd'pu^  2d  wk  Jan. 
■ran*.  A  Rloh.    2d  wk  Jan. 
■raniT.  A  T.  B.  2d  wk  Jan. 
ntohborc. ......  November 

niut  A  P.Marq.  ii  wk  Jan. 
Ft.WtliADen.0.  October. .. 
FI.W.  A  Rio  Or  2d  wk  Jan. 
ead*.  A  Atb  U.  December. 

QeorglaBR 3dwk  Jan. 

OeorKla  A  Ala. .  D<H-ember. 
•a-OiClaANo  .Vovembor. 
0*0.  So.  A  Fla.  December. 
Or.  Bap.  A  Ind.  'Jd  wk  Jan. 

Cln.R.APt.W   J.lwkJan. 

rraverMOity   'JdwkJun. 

Mas.  O.  R.  A I  2d  wk  Jau. 

Tot.  all  Uner  2d  wk  Jan. 

eraad  Trunk...  vvkJan.IH 

Ohio.  A  Or. Tr  WkJan.ll 

Det.ar.a.AU  WkJuu.ll 
Oreat  Iforth'n- 

SLP.  M.  A  M    December. 

BaatofMlna..  Iii'con.hcr. 

HontaaaOn*   " "r 

TOt.*y*t<  .  r. 

OaUAOUoaK  ur. 


• 

15,117 

27.211 

57,S31 

234,260 

18,405 

13.814 

788.100 

148,704 

92,329 

1,029,133 

65.849 

10.430 

20.306 

44.153 

1,527,713 

509,543 

2,037,256 

116,729 

66,749 

5.476 

2,220 

34,902 

52,770 

59,455 

46,532 

93,080 

50,070 

349,00< 

4,890 

524,710 

1,279,684 

1,335,228 

37,567 

12.151 

234,154 

255,314 

266,136 

2,938,851 

90,520 

187,149 

64,608 

537,012 

2,614,786 

24,117 

1,277,843 

831,525 

25,054 

6,592 

973 

11,683 

70,000 

40,00< 

17,00- 

13,00' 

23,568 

3.269 

82,620 

10,759 

2a2,985 

168,971 

22,004 

144,969 

238,208 

14,062 

1.000 

1,141 

71,103 

127,000 

l,».7l 

17.139 

26,470 

100,998 

29,'274 

114,541 

4,442 

6,001 

1,805 

22.554 

672,971 

51,934 

134,603 

8,392 

945 

33,609 

50,755 

101,843 

79.261 

30,271 

6,376 

937 

2,322 

39,906 

301,250 

62,206 

15,968 


S 

12.902 

2.S,310 

52,433 

199,481 

21.585 

16.707 

709,083 

160,947 

86.831 

956,861 

48.161 

8,006 

22,498 

47,397 

1,440,596 

434,280 

1,874.876 

114,658 

44,516 

4,12.^ 

1.514 

36,388 

48,413 

53,789 

30,674 

64,803 

43,622 

272,000 

4,746 

541,898 

1,051,590 

1,338,027 

47,587 

9.04: 

179,504 

243,254 

151,955 

2,589,599 

74,909 

158,533 

52,116 

443,406 

2.046,845 

23,055 

1,201,751 

690,697 

24,510 

6,667 

834 

10,123 

72.000 

32,000 

18,000 

18,000 

1»,57 

2,686 

78,096 

9,927 

229,310 

141,495 

19,074 

130,784 

202,086 

15,612 

1,100 

998 

68,632 

119,100 

1,396 

17,150 

14,310 

58,842 

29,321 

83,089 

6,892 

4,824 

1,757 

18,320 

614,192 

40,032 

177,121 

8,404 

621 

26,090 

42,101 

77,829 

87331 

30,577 

7.360 

595 

1,321 

39.853 

281,655 

44,673 

15,498 


$ 

lso,.i61 

.'j2.4i»2 

500,518 

2,355.637 

54,636 

H7.850 

29,000,36 

6,005,147 

3,724,023 

38,72!«,53  ■ 

448,4»2 

20,238 

222,559 


Jan.  1  to  latttt  Date. 
TmSMS.         1894-5. 


17,781,634 

5,665,085 

28,446,719 

-.  38,879 

677,100 

32,'.;80 

23,178 

69,101 

482,747 

107,624 


167,601 

919,129 

706,000 

46,327 


12.045,474 

10,874,976 

477,425 

80,744 

415,567 

2,467,126 

1,808,825 

28,927,645 

178,441 

1,350,385 

64,608 

1,540,945 

31,503,399 

41,053 

15,353,825 

6,849,640 

45,111 

65,407 


155,492 

33,558 

511,885 

1,990,574 

39,814 

8w,8!)0 

28,60il.934 

6,091,861 

3,187,78'.> 

37,8.S9,584 

443.109 

18.491 

230,741 


16,998,672 

4,763,235 

21,761,907 

218,792 

337,785 

31,316 

21,124 

66,504 

487  032 

107,578 


124,793 

855,115 

5  4,000 

53,371 


22,040 

2,878,000 

1,356,206 

538.723 

520,408 

278,743 


692,006 
20.603 

408,190 

1,8'20,102 

40,542 


11,208,532 

10,956,713 

504,356 

59,670 

333,166 

2,175,217 

1,692,818 

29,054,522 

100,622 

1,234.124 

52,116 

1,274,286 

29,059,547 

37,938 

16,333,856 

6,763,330 

46,634 

58,055 


20.775 

2,699,000 

1,132,232 

641,083 

663,320 

253,702 


2,654,483 

26,501 

1 8,920 

7,460 

781,192 

244,500 

1,671 

30,952 

336,335 

2,165,613 

53,745 

1.172,076 

53,987 

11,406 

2,905 

41,674 

6,839,844 

90,192 

"i'7',751 

9.328 

101,883 

479,777 

667,033 

830,385 

69,490 

12,578 

1,716 

3,993 

77,772 

893,041 

121,077 

80.924 


667.346 
19.759 

43 1,0  e  2 

1,443,456 

35,173 


2,678.246 

27,672 

21,059 

8,872 

732.920 

243,600 

1,396 

33,035 

218,430 

1,500,029 

52.086 

1,034,409 

58,334 

9,580 

2,830 

34,729 

6,400,818 

76,940 

'15,839 

6.671 

-70,112 

443,306 

641,428 

879,881 

68,726 

13,679 

1,046 

2.909 

71,360 

869,!)78 

90,350 

29,314 


1,492,513  1,152,090  14,890,828  12,340,877 
181,998  131,0x1  1,675,382  1,308,506 
138,723     115,501    1,660,676    1,511,669 

1,813,231  1.898,652  18,126,386  1.5,167,031 
4,886         5,808'         46,805'         49,221 


Hoos.Tiul.AWU. 
Bons.£.AW.Tez 
Bnmeat>nA81ieu 
lUlnols  Central. 
Ind.  Deo.AWeat. 
Ind.  111.  A  Iowa. 
In.A  OUNorth'D 
llnteroo.  (Mex.) 
Iowa  Central — 
Iron  RaDway... 
jaok.T.AK.  W. 
JamcBfn  A  I..  E. 
KanawbaAMlcL 
K.O.F.ScoltAM 
K.C.  Mem. A  Kir. 
Kan.C.  N.  W.... 
Kan.O.&Beat 
K.C.  Pitts.  &0.. 
Kan.C.  Sub.  Bell 
Keokuk  A  Went 
L.  Brie  All.  A  So. 
L.  Erie*  West. 
Lehigh  A  Hud.. 
Lex'Kton  AKast. 

Long  Island 

Los.  Ang.  Term 
Louls.Ev.ASt.L. 
Loulsv.ANashv. 
Louis.  N.A.&CU. 
Lou.  St.L.4Tex. 
Maoou  A  Blrui.. 

ManlBtique. 

MempblsAChas. 
tMexioanCent.. 
M'cxjoan  Inter*!. 
tMex.  National 
Mex.  Nortnem. . 
tMexlcanB'way 

Mexican  So 

aiinneap.ASt.L. 
M.St.P.AS.St.M. 
Mo.Kan.  ATex. 
Mo.Pac.Alron  M 
Central  Br'oh. 

Total 

Mobile  A  Blrm. . 
MobUeA  Ohio.. 
Mont.AMex.Gir. 
Nash.Ch.AStL. 
Nevada  Central, 
N.JerseyAN.Y. 
New  Orl.  *  So'n. 
N.Y.C.AH.R.. 
N.Y.L.E.&W. 
N.Y.Pa.AOhlo. 
N.Y.OntA  W.. 
N.Y.SUBO.AW.. 
Norlolt  A  West. 
Northe'rn  (Ga.). 
North'n  Ceutrai 
North'n  Paclno 
Oconee  A  West. 

Ohio  River 

Ohio  Klv.A  Chae 
Ohio  Southern. 
Oregon  Imp.  Co. 

Paoitlc  Mail 

Pennsylvania.. 
PeoriaDec.AEv 

Petersburg i 

PhUa.  A  Erie...l 
Phila.ARead'g.l 
Coal  Air.  Co... 
TotalbothCos.i 
Pltt.'<.C.C.&St.L 
Pitta.  Mar.  A  Ch. 
Pltt.Sben.AL.£ 
Pltteb.  A  West. 
Pltt8.Cl.AToi 
Pitts.  Pa.  A  F. 
Total  system. 
Pitt.  Young.  AA. 
QulnoyO.AK.C 
Kleh.Fr'ksb.AP. 
Rich.  A  Petersb. 
Rio  Or.  South'n 
Klo  Gr.West'n. 
Sag.ToaoolaAH 
Bag.Val.  ABt.  L. 
8ti  L.  A.  A  T.  H 
8t.L.Ken'etAU(> 
8t.L.Bouthw'm 
8t.PaulADurti 
San  Ant.  A  A.  P 
S.Fran.AN.Pac 
Sav.Fia.  A  Weei 
Sher.Hhrev.A  So 
8il.  Sps.  O.  A  G 

SllveriK>n 

so.UavenAEasi 
So.  Paoiflo  Oo.- 
OaLHar.AS.^ 
LoulB'aWest. 
Uorgan'sLAI 
S.Y.T.AMei 
Tex.  AN.  Orl. 
Atlantic  sys.b. 
PaoiHc  systeu 
Total  of  aU. 
Affiliated  linos 
Orand  total 
8o.  Pao.  of  Cal 
So.Pac.of  Aril 
So.Pao.ofN.M 
Northern  Ry. 
Southern  Ry... 
Staten  Ish  R.  T. 
StonyOUACMt.. 
Summit  Branch. 
Lyk.  Val.  Uoul 
rot'lbothCo' 
Texas  A  Paeiflc 
rBX.8.ValAN  W 
CoLAOhloCent. 
rol.P.  A  West.. 
£ol.St.L.AK.n 


November. 
3d  wk  Oct 

December. 
December. 
4th  wk  Dec 
November. 
3d  wk  Jan. 
Wk  Jan.  4 
3d  wk  Jan. 
December. 
Noveml)er. 
Septemb'r. 
2<t  wk  .liin. 
2d  wk  Jan. 
2d  wk  Jan. 
December. 
December. 
'2d  wk  Jau. 
'2d  wk  Jau. 
1st  wk  Jan 
December. 
2d  wk  Jau. 
December. 
November. 
3d  wk  Jan. 
Decemlier. 
'Jd  wk  Jau. 
2d  wk  Jau. 
2d  wk  Jan. 
December 
December. 
December. 
2d  wk  Jau. 
I'Jdwk  Jan. 
No, -ember, 
2d  wk  Jan. 
Novemt)er. 
Wk  Jau.  4 
1st  wk  Jan 
2d  wk  J.an. 
2d  wk  .Inn, 
2d  wk  Jau 
2d  wk  Jau. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jau. 
December - 
November, 
December. 
October.  .. 
Septemb'r. 
December. 
December. 

July 

June 

2d  wk  Jan. 

December. 

2d  wk  Jan. 

November. 

December. 

■Jd  wk  Jau. 

November. 

2d  wk  Jau. 

December. 

October.  .. 

November. 

November. 

DeoemI)er. 

2d  wk  Jan 

November. 

November, 

November. 

November. 

November. 

December. 

December. 

3d  wk  Jau. 

2d  wk  Jan. 

2d  wk  Jau. 

2dwk  Jau. 

2d  wk  Jau. 

December. 

December. 

November. 

November. 

2d  wk  Jan. 

3d  wk  Jau. 

December 

November. 

2d  wk  Jan. 

December. 

2d  wk  Jau. 

December. 

November. 

l8t  wk  Jau 

November. 

I  St  wk  Jau 

November. 

December. 

November. 

November. 
November. 
No\ember. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
October. . . 
Ootober. . . 
Ootober. . . 
October.  .. 
2d  wk  Jau. 
October.  .. 
November. 
November. 
November. 
November. 
3d  wk  Jau. 
December. 
3d  wk  Jau. 
Istwk  Jau 
3d  wk  Jan 


1895-6.  I  1894-5. 


S 

6,009 
19.012 
11.500 

2,094,987 

10,328 

66,693 

60,090 

37.197 

39,1H9 

4,403 

26,939 

4.205 

9,442 

S0.174 

26.634 

30,006 

342 

9.920 

4.282 

7,323 

0.956 

73,!I36 

33.704 

16.453 

48,383 

7,H27 

24,021 

366.575 

53.649 

39,684 

7,593 

3,862 

24,203 

171.295 

231,610 

87,42:" 

34,104 

60,140 

9,370 

35,463 

37,462 

233,692 

415,000 

14,000 

429,000 

5,814 

371,106 

100,219 

438,291 

3,126 

32,6s5 

7.896 

4,020,847 

2,323,167 

579.362 

62,789 

192,500 

235,314 

5,473 

559.184 

263,698 

2.969 

14,546 

19,459 

74,909 

271.979 

340,332 

5,039,604 

20,510 

45,8'2g 

450.972 

2.017,687 

2,494,223 

4,511,910 

1,378,199 

3,851 

12,892 

24  172 

13,173 

3.129 

40.474 

92,190 

23,292 

58,025 

28,755 

9,080 

39,700 

9,713 

6,661 

26,020 

5.328 

99,900 

110,335 

107,996 

9,899 

285,02 1 

4,603 

11,111 

8,000 

1,363 

474.544 

112,008 

708,759 

17,991 

141,639 

1,468,791 

2,916,719 

4,384,310 

539,075 

4,924,460 

1,004,947 

250,903 

116.427 

205,365 

331,392 

83,086 

1,877 

91,2.'l 

85,316 

176  009 

132,530 

.'^,0,-iO 

30,087 

18,319 

31  023 


S 

8,532 

16,800 

8,343 

1.751,486 

14.146 

63.730 

79.933 

42.750 

29,234 

4,885 

73,397 

4,302 

6,497 

70,402 

18,172 

17,318 

434 

8,296 

3,345 

5,953 

6,465 

61.479 

35,240 

14  900 

.'  0,610 

14.977 

22.370 

343.060 

49,070 

32,274 

7,372 

5,849 

15,063 

163,030 

187,426 

69,489 

51.874 

56,571 

8,733 

26,647 

33,672 

21 5,301 

347,000 

9,000 

356,000 

6.103 

330.882 

S0.15' 

415,916 

2,626 

30,062 

12,663 

3,644,996 

2,077,125 

451,850 

62,724 

193,574 

176,693 

8.435 

517,784 

232,391 

2,447 

10,844 

16,314 

87,908 

315,290 

364,425 

5,153,789 

18,237 

41,520 

383,042 

1,933,088 

2,224,334 

4,167,422 

1,243,191 

3.829 

6,227 

21,553 

12.284 

2,193 

36.032 

99,899 

21,488 

55,674 

26,54^- 

7,491 

32,600 

7,57  « 

7.104 

25,050 

4.095 

103,500 

86.664 

229,121 

7.813 

341.820 

5,234 

8,002 

6,076 

1,507 

436,494 

94,681 

731,848 

29.497 

155,991 

1,491,930 

2,787,920 

4,279.862 

783,171 

5,002,033 

909  824 

232,39b 

93,723 

219,699 

324,173 

76,801 

l,'-02 

108,73. 

92,508 

201  241 

154,707 

4,337 

32.530 

18.472 

26.620 


Jan.  1  to  iMtett  Date. 


1895-6. 


1894-5. 


ffi 

48,651! 

451,212 

107,400 

20,494,033 

473, 1«8 

703,068 

175,066 

37,197 

114,402 

49,442 

358,781 

31.243 

17,474 

148,789 

49  015 

265,383 

4,870 

19,065 

8,821 

7,323 

81.198 

129,076 

1 07,045 

191,927 

163,029 

145,4'20 

46,915 

715  333 

98,807 

439,535 

73,439 

117.1/5 

40,548 

335,777 

2,378,699 

168,800 

624,778 

60,140 

9,370 

60,590 

107,591 

425,732 

753,000 

27,000 

780,000 

11,141 

3,476,689 

1,116,246 

4,871,803 

24,106 

204,32 

89.0'J6 

44,338,889 

14,693,797 

3,131,797 

112,628 

2,260,821 

443,419 

47.082 

6,506,028 

470,799 

26,327 

29,059 

186,741 

605,823 


37,784 

333.89» 

113,32» 

18,346,331 

427,084 

649,627 

220,83» 

42,75* 

86,422 

43,305 

714,196 

33,749 

11,652 

135,685 

34,303 

275,089 

11,672 

17,191 

6,38» 

5,953 

77,455 

119,049 

391,067 


3,987,982 

64,627,177 

35,196 

498,746 

4,037,139 

10,748,647 

22  492,544: 

42,241,191 

15,482,237; 

44.796 

36.084 

47,770 

25,407 

6,546 

72,723 

1,727,992 

201  3'20 

671,584 

31'2,959 

16,319 

102,300 

116.077 

77.219 

46,280 

45.482 

185  300 

1,556,927: 

1,794,069 

9,899l 

3,081,269 

4,003 

72,631 

18,435 


160,353 

182,396 

42,402 

689,850 

96,597 

419.63S 

79,114 

62,503 

31,055 

314,518 

1,959,839 

140,515 

584,403 

56,571 

8,735 

52,844 

71,270 

411,989 

651,000 

17,000 

668.000 

11,524 

3,260,990 

1,004,934 

4,023,910 

20,707 

247,377 

102,465 

41,797,492 

13,761,192 

2,332,623 

111,355 

1,962,984 

356,036 

55,366 

6,031,261 

435,379 

28,109 

23,233 

168,571 

582.233 


4,369, 
996 

5,373 
215, 

1,497, 

12,653, 

29.898, 

42.551, 

5,332, 

47,884, 

8,654, 

1,857, 

890, 

1,048, 

692, 

1,029, 

41, 

1,059, 

690, 

1,750 

399, 

40, 

96, 

18, 

97, 


3,549,016 

58,704,283 

35,919 

479,890 

3,685,343 

18.592,263 

19,957,553 

38,549,616 

14,263,879 

36.891 

18.681 

43,110 

24,580 

4,3.-5 

72,064 

1,224.127 

238,570 

639,543 

305.009 

13,934 

86.300 

11S,596 

78.936 

44  930 

3  9M 

200.500 

1.442,186 

1,696,121 

7,813 

3,504465 

5,234 


.880 
633 
365  5, 
672 

,8841  1, 
07711, 
325  28, 
401  40, 
817i  5, 
501  46, 


,820 
,429 
,416 
,808 
,465 
,590 
,090 
,857 
,602 
4.59 
,053 
,905 
,212 
,319 
,'81 


56,715 
19,982 

,850.353 
897.824 
,363,281 
239,827 
,417,689 
,952.691 
,842  257 
,794,948 
,573,659 
,368,507 
,548,361 
,710,760 
704.874 
,80.3,955 
049  988 
920,557 
42,993 
893.959 
804.224 
,698,lt-3 
443,638 
47,095 
92,940 
18,473 
73.008 
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vSS 
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WmkorMc    in95-6.      1894-5. 


NoTtmber.i      83,973'      39,305 


-Vo  member. 
Sovember. 
Xorember. 
Noveml»er. 
°JJ  wk  Jill. 
'id  vk  Jan. 


I,3«2.SU 

iUO  71'.' 
55  »f 

11017 
H   •oo 


1.333111 

*e7.774 

55.i53 

7  3.i'^ 

13,1119 

9,0  0 


Jan.  1  lo  iMUtl  Uaie. 


1805-6. 


337,775 


ISm  5. 


384  000 


1S,193.S80  13.707.1«2 


4,923. 1'Jl 

&M,9-45 

6k,473 

2>».706 

37.000 


November.       37  521       215S5       349.070 


4  1)26.6  U 

724  162 

104.2:»2 

26.966 

17.000 

S3J.9S3 


20,477.600  21,462.222 
2.830.334,  2,5jU.212 


Ua-PkO.  RR 
Or.a.L.AU.H 

Tot.  ft.  J.  AO.  I 

Ont.Br n 

Aeh.CXiLA  P.  t 
▲obJ.aAWi 
ei'dtoUI-r 
U.Pa«.D.AO 

rt«rth*D.r 

Wataah 

VaaoASortk*. 
WMt  iefMr.  ... 

w.r.ouLAmti 

WMtVa.*PltU^ 

Weetvm  of  Aim.. 
Wwt.  UMtjiMOA 
WMt.ir.T.AP» 
WkMLAUBrl* 
WUeofuln  Cent 
WrtghUT  .»  r,<t, 

•  nicarf»g\r>-Li  -  -., Ua.  P«o.  Denver  A 
•oU,  OeoTer  Le»lvlUe  <k  U'aoal«'>u,  M<.>nt.ia«  Union  and  Learenwortb 
TbpekaA  BenthvaiMn.  tfTiieaABKnree  InelodenaolteonieMed  line' 

*  (aelodM aanlaca  (n« (miIm, Me.,  aot  ct*<M  MfMMaty.    (Men 
MB  eamooT.   e  Ineladaa  oaly  kali  ot  uaa*  la  vhleh 
a  b»U  lataraM. 


Sorembcr. 
November. 
uct.ilH-r.  .. 
'M  wk  Jitu. 
iuctober.  .. 
Jfovirmlwr. 
fJeceraher. 
iOciober.  .. 
November. 
December. 
2.1  wk  J;iii. 
:i<l  wk  J.iii. 
■J.;  «ii  .1  ,!i 


3  134.305 

3i8  5l5 

134.603 

231.78- 

49.013 

lll.S.W 

96,006 

S7.181 

aL464 

9-J.7J7 

51.800 

2I.70O 

i;.'..»oii 


3,049  380 
30«.176 
177.131 
816.147 

6«." 
10-. 

7.^  1  • 

36.141 
52.842 
92,351 
46.2(10 

18.<*'> 
S'l  77o 


07.. 998! 

'  224, 

ii75: 

-  ./Iltl 

J   ii,7S7 

492.4^11 

1,298.187 

101.200 

71,1- 

iiy.i7t. 

ti5.72- 


616.191 

3 1 1 .00 1 

1.474,076 

9  9.741 

313.4-6 

4t  •,42>* 

1,248.4X1 

95.200 

57.»7-t 

107,2 '7 

7-,557 


LttMt  Qnm  Baniiaf*  br  Weeks.— Th«  Uteat  weekly  eua- 
Insa  tn  the  foreKOing  are  aeiwratelr  ■ammed  up  at  todoim: 

For  the  sMond  week  of  Jaoaary  our  preliminary  atatempn . 
eoiTen79nMda,MMiaiiow«14  74p«roeatgain  in  the  aggregate 
OTer  the  mum  week  Uat  year. 


2d  tmk  of  January, 


Alabama  OL  BoatlMni.. 

Ann  ArbO' 

AtUntIr  A  MaoTll  e   

Bait.  A  Omo  auatbwMi 

BioolUjra  £lrT«te-l 

BoSale  Boek.  A  PItlab'c 
BdiL  dd.  Ran.  A  Xoith. 

I  PaelBc 

)  AOUo 

lA  BaM-IUIaol* 
.  iMUw.Aai.  Paal, 
CMcrMftaA  at-loala. 
OlaMeAWeat  Uiekuaa 
aa.JaekM>a  A  ifaekiaaw 
Oare.  Qurton  A  aoalfe'a. 
OtoT.  Ola.  OUa  A  at  U..I 
Oar.  Loraia  A  WfeaM'«.J 
W. aaDdoakr  A  Bears.! 
Dmtw  A  Bto  aiaa4a....l 
Peaill  Laaa-a  A  VaetTa 
Oahnk  ae.  ahore  A  All 
•raaar.  A  ladlaaapoiu 
Braaar.  A  RMhaond..., 
B^aaar.  A  Tarra  Baoia. 
mat  A  Pat*  llamaatt^ 
VI.  Worth  A  Bia  Qraada 


l«9e. 


189&.      I  ti 


«*arKla 

«MABapW 

OteelaaatI 


_-_ ^R.Arvw 

navanacitj 

Maak.Or.  Kan.A  lad 
waaa  Traak  of  caaaoi 

Chir.  A  Or.  Tmak.  .. 

bri.  <ir.  Haraa  A  MIL. 
lotem'l  A  OU  Hortk'B . .. 

Iowa  Uaatral ^  .„„ 

CanawhaA  Mlcblcma.... 
Kan.  OtT  rt.  8.  A  Maia.. 
Can.  CliT  Men.  A  Btra.. 
Kan.  CItT  PllUb.  A  Oolf. 
Xaa.  CItr  SubiutK  Bait .. 
Lake  Krle  A  Weetarn. . . . . 

l«a«  l«laod 

'MmlaT.  Eranir  A  81.  L 
lAvlevUl*  AkaakTUla... 
AMterUlf  «.  A.  A  Ckla.. 
MBpUa  A  Cbarlaalaa.. 

^5^^^^^^^  ^^^B^KWBa  »m  mum*  »• 

jflaaaaMlla  A  Bi.  Loau 
HtaousLp.  AS.B.  M... 
ga-gjiani  A.iaua.... 

.AMiaeAttmiMt... 


KeMlaA  Btnalsataa.. 
Vew  Tork  Oat.  A  WaaTa 

•ortoik  A  Waalan. 

Kortkem  PaeUo 

^toBlrer 

£M(laD(«.  A  Braaav.. 
|lMk.Bkaa.A  UBrta. 
Cnakarv  A  Waatara..... 
Ito  Onada  aoatkaan.... 


i,  iaMak  A  Od.  laiaad. 
^JMla  AUoaAT.  a.. 
.UaBaaaalkwaatara.. 

Si-J»  4  Ohio  efctral. . . 
1<*»»-UA  Kaa.CUr.. 

Wabaak.  ... 

w ■«.  jr.  T.  A  Peannrlr 
WkaaUax  A  UUa  Kria... 
Wla««gia  Oaotral 

»e«lBW»Mi<l«'74p.a.> 


a 

37,211 

l'.32» 

10,430 

11";,72H, 

Jt,l<03 

5tf.4M 

93.0M 

SlU.OM 

344.134 

eo,»20< 

5r7,SM 
84,117 
S5.0S4 
1.085 
10.759 

8»3.»BS 
S3/>M 
14.081 

137,»30 
17.1S8 
39.374 
a.001 
1JJ06 
33,554 
•  1,914' 

84.B09 

80.371 
8,>7« 

•IL 
8,881 

a99,«85 

83.306 

lB,ae8 

63.«i4 

43.3IW 

9.448 

80.174 

86,884 

9,980 

4,383 

73,»8«l 

49,034 

34,031 

866,  %75 

53.649 

34.303 

171J89 

87.483 

85.463 

S7,4«S 

388,094 

415,000 

14JI00 

5.814 

63.789 

33»,tt4 

8d4,6'>8, 

14.%46' 

30.51  Ol 

ll.7.>6 

40,474 

8.08J 

Si.900 

140171 

36.020, 

99,990 

851,391 

143,»08 

8K,tll> 


65.806 


2,81.' 
1»,A3> 

8,0«« 

114.658 

8-.S8B 

•8.789 

•4.808 

373,000 

179,004 

74.909 

480,846 

sa,o«ft 

34.510 

10.1  •' 

229. 

IV.u.  . 

15.614 

119.100 

I7.ISU 

38  32 

4,821 

1.757 

18,329 

40,03  i 

8,404 

38,141 

8«>.077 

7.880I 

Mr 

-  V881 

895,008 

4I,«TS 

1B.488 

76,860 

86359 

49.737' 
23.87« 

34),06i 
49.070 
15,0631 

ie3,08i 
•9.489 
36,6471 
ti.«ni\ 

3  0,301 

S47.00O 

9.000 

6.103 

6^.724 

170.693 


7.491. 

81.100 

13,109 

35.050 

103.5)0 

334.175 

152.901 

32,«-<l 


53.77«< 


8,834> 

3.071 

8'»,37jl 
77.>J00' 

•  t,e.io 

15.611 

116.  I4< 

1.06V  i 

•  14 


1,009 
304 


1,486 


"i',»50 

7,90C 

V 

47 

1,177 

«• 

4.330 

11.933 

•  •• 

12 

11.709 

34i 

1,001 

679. 

17.833 

470' 

'i3.4M 
8.940 
9,773 
8,462i 
1,6^) 
937i 

13,4A7 


1.65 

3i,S15 

4,579 

9,140 

8,30* 

17,888 

8,816 

33.780 

18,8ai 

•'«,000 

5.000 

65 

ftS.Sil 

31.107 

3.70'2 

3,373 

0,5ii 

4.442 

1.5-9 

X.H'ti) 

908 

97w 

'iV.ii-i 

"s'iVo 


306 
981 


12,434 


303 


389 


3.6O0 
■9,993 


•,960,461  {  0,463,- 


H.  ISIJ 

IV.030' 

.16' 


83,209 


7or  Ike  Arst  weal  jgf  JAouary  our  final  atatemeat  ooreri  84 
roada,  and  abowa  7  41  per  oant  gaia  in  tiie  aggregate. 


1«<  wttk  of  Jannar^. 

1896 

1995 

iHcreofe. 

<}   C--!.**. 

ProTTy  reported  (77  r'lUi 
Dee  Molnea  A  Kan.  Cit7. 

• 
5.682,^.^9 
1.671 

• 
5,280.815 
1,396 

8 
480,393 
275 

« 

78,649 

tntetooeanlo  (Hex.) 

87.197 

42.750 

0,558 

Mexican  Bailwajr  .... 

60.140 

56.571 

3.569 

viexloan  SouUiera 

9,370 

8.735 

635 

Ban  Franolioo  A  No.  Pao. 

9.S99 

7,813 

3,036 

ahennan  Shrere.  A  So... 

4.603 

6,234 

Toledo  Peona  A  Weat'o. . 

18.319 
5,823,759 

18.473 

158 

Total  (84  roadsl 

5.421,786 

4t6  H58 

84,986 

.Vet  ineraaae  (7'41  p.  0.).. 

401,972 



Net  Earning8  loathly  to  Lntest  Dates.— The  table  follow- 
ing nhows  (be  net  eamiog-i  of  .Steam  railroads  reported  this 
week.  A  full  detailed  sCatemenl,  iacluling  all  roads  from 
wliich  moDttaly  returns  can  be  obtained  is  giren  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
ne  found  in  tn«  Chroxiclr  of  Januarr  18, 1896.  The  next 
will  appear  in  the  issue  of  February  39,  1^96. 

. CroM  Earntng* ,. Xtl  Scu-mngt. 


1b95.  1894.  18H0. 

Boorfa.                         8  8  8 

Atlantle  A  UaoTUIa.Nov.        52.183  0l,»97  18.414 

Jan.  1  to  Not.  3o 510.346  463.723  115.781 

Joly  1  to  Nor.  30...       S47.O80  226.653  62.026 

Col.Sanilua.  A  Hook.Nov.        83.350  71,246  15.368 

CltaooEI.  ll.Co..!r.r.l>t'0.       2'K)."45  19U.089  107.285 

Jan.  1  lo  Oeo  31....    l,H5l»,72l  1.-W!).174  915.759 

Noiili.  C>ntral.a....Ue<.-.      55'>.1'<4  517.784  150.786 

Jan.  1  10  Deo.  31  ...  0..%06.0i8  6,031,261  1,91'J,S62 

Penn.  (OMIP.A  E.)..D<.'r    5.639.604  5.153.789  1.699.697 


1894. 
8 

13,933 

43,117 

37,118 

16,265 

95,'«98 

789,467 

111,888 

1,797,144 

1,618,013 


Jaa.  1 1*  Dee.  31  ...61.627,177  Ai.704.283  19,G42.-J6)  18,340,539 


Unaawaaa^AB    iK-o.         Inc.     42.^.264 

Jao.  1  to  Dee.  31....         lnc.4, 591,314 
Pitta,  a  C.  A  81.  L... One.    1.378.109    1,213.191 

Jaa.  1  to  Dtc.  81. ...15.482,287  14,'J03.87ii 
PltU.  Yoonca.  A  A...l>ce.        83.190         99.899 

Jaa.  1  to  Dee.  31....   l.T2',993    l,2i4,127 
aanPr.  .t  N  ri>c.a...(>ec         5i.6i3  49.119 

J'  31...       »11.7U3        837,654 

J                           31....       448.753        462,745 
laan.  L»..  ..  .k  ,. It  ..[>>• 

Jaa.  1  to  ixw.  31 ,. 

Woatata  Marjlasd...i>TO. 

Jaa.  1  to  Dec  31  ... 

Oet  IM  Dca.  31  ... 


Ino.  312.36: 
Ino.  2.769,369 
348.143        273,508 


98,737 

1,348,187 

8 13,868 


93,154 

1,348,403 

809,548 


4,3-26,176 

3,133 

681,961 

5,703 

351.734 

160,178 

96.739 

1,008,1 18 

30,<>16 

467,030 

130,863 


3,498,359 
S0,«51 
447,2  43 

7,317 
394,840 
193,376 

81,000 
661,200 

88,706 
406,838 
109,14  i 


a  aa«  aaraiajn  bar*  (tvan  aieanar  dadootlBx  wzea 
aBataarataicaiiarecifaa  ar«  oafora dedaetia*  tazaa. 

'     irgee  aad  .Sarpla*.— The  following  roada,  in 
r  Kroia  and  .iMaamioxa  iciTeo  in  the  for6g<>ini{ , 
Hi-o  r.i>..r;  .'inr^aa  for  intsrMt,  Ac,  with  theiurplus  jr  deflei  t 
abore  or  below  tboae  charge*.  ^ 

.-.'alar'f,  rmlmli,  ^e.~^  ^Bal.  •/  MM  Mmrm.-s 


<:uL  Bandiu. k  IliKSk.Nor. 

I'lUa.  a  O.  A  81.  L...l>ea. 
Jaa.  1  to  Dae.  31 .... 

■ian  Pran.  A  Ife.  Pao.Dee. 

Jan.  1  to  Dae.  81.... 

Julj  1  to  Dao.  81.... 
feaa.  Goal  I.  A  RB..Dec 

Jaa.  Its  Dae.  81  ... 


laao. 

• 

11,038 

346.821 

3,199,88  5 

17.139 
306.174 
103.774 

48,735 
095,785 


1^)4. 
• 
13.011 

37  .•.533 
3,863.867 


imo. 

8.430 

1.333 

1,030,311 


17,333  def.  11,426 
307.447  45.560 

103.398  07,404 

59,700  48,004 


IMd. 

3,104 
1,020 
639,493 
dar.9,686 
87,398 
88,978 
31,300 


717,000       413,333  def.55,800 


STREET  BilLWAT!)  AMD  TRVCno.N  COXPAXIES 

The  following  table  abows  the  groit  earnings  for  the  latest 
period  of  all  STRKKT  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returoa.  Tue  arrangement  of  the  table  is 
Che  aame  a*  that  for  the  steAm  roads— that  is,  the  first  two 
ixtlumns  of  fi^are*  give  the  groM  earningi  for  the  latest 
week  or  month,  and  the  last  two  ojluta-u  the  eiraing*  for 
the  calendar  year  from  Januuy  1  ^to  and  jincluding  such 
lAtaat  week  or  month. 

•rRBKT    BAILWAYS    AXJ    TBAOTIOM    OOKPAHIB8, 


GKoa« 
Kaaaues. 


dataaoreT»<-ti.i 
Sath  at.  Rr 
dLnabamiii.. 

Bndkoport  l; _ 

BrooMea  Ooa. BL  K;. 
Bi'klTa  (|iiaeoa  A  Sab 
tfrooUfn  Traetlon— 

Atlantic  Are 

Brooklyn  B.  A  W  K. 

rotj«i  .    ...„ 

Bulla!  

Centra  ii».} 

Cheat'::  -. 
Ciile.  A  ttu.  - 

l.-lD.  IfeWpor 

Itr   l-lli*r    .  I 


X«taa<  Otm*  Mamtnt*. 


WmkorMo  1886-e.|  1894.0 


Oeoaiaber. 

>eeambar. 

•uoamber. 
JiwkJan. 
Oeeantiar. 
aaplemb'r. 

'•otober. .. 
ootobar. .. 
Nofeuiti,»r 

Noreni ' 
l>eaeiii 


90.678 

1,597 
10.8J7 

4,788 
34,029 


83,<>01 
7,937 


/•It.  1  la  Xolaft  Date, 


188S.6.  I    1894-0. 


•  • 

80,663  1,175.736 
1,280       31,761 


8.745 

4,152 

18,38r 

I 


89,318 
6,154 
97,720 
12 -.706  1,^17.194 
11.807 
16,627 


1263 '3 

9,791 

373,  <83 

453,685 

706,308 
135,644 
938,717 


I 


.,    j9 
5.i..i91 


44,039 
49,075 


• 
9)3,991 
19,807 
119,303 
8,450 
33,5,614 
439,339 

813.998 

113,776 

i;04U,346 

1,397,338 


497,900 


<"o..    - 

laiTtjwn  uiijr  1; 
aaatonvUle  M.  ft 

Arob  street.  .. 

HaoaBireel.  ... 
tatu 


1 

...  -J 

15,?84 

15.032 
9,113 
11.145 


2.341 

9.483 

I0.9J8 

20I.8S.5  1 

60.J08 

3.793 

17.4f7 

163.-282 

10.751 

1,'>24 
17,ill 

18,3)3 

2,184 

2J,7i6 


624,034 
15,648       

,5'J3"6','i  1,3'6,52"3 
41,271  37.000 
24.2>)0  20,468 
BxO.OtI  814,315 
,■169,635  1,566,430 
716,039     725,480 

212'88ii     a6r,930 

130,119      '.'."".'.'. 

iia^-iVi    i99,i'3'3 


874.280 


lb: 
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Lfmn-lloLttUttDat 


Wttkorllo^  189S-e.l  1804-5 


Beo4lck  Br .....loeoember. 

Houtloo  cilT  St.  Rr..,I>ee«aber. 
iDtcntsle  t5i)««)L  otl 

Sorth  AiUeboto  ..  iDeocmber. 
Lake  St.  EloT.  iChla)  l>«)eml>er. 

LcblKb  TrkoUon 'December. 

Lock  HkTcn  TnMjUon  XovemlKT. 

LonlaHU  By Novwuber 

IroolsTlUe  Br ,»«pteinb'r. 

li»w*ll'Law.  A  HaT..iI>ec«mber. 

Lynn  A  BmCod ISJwkJan. 

ifgtro"  iK.ii.HiiJiCliT)  2dwk  Jan. 
Ma(r.  ;  ^    Y.).  ►Jeptemb'r. 


M^,  i>.  (X)  12<l»T«<iep 

Mouu -By     Deoamber. 

Montrmi  tfuvet  By...  Deeember. 

IlMhTlUe  81,  By Deoamber. 

Mewburic  Eleotrie....  November. 
Hew  KniclMid  BL— 

WInohMter  Ave....  December. 

Plym'th  *  KiDKatoDiDeoeiuber. 

Total "Jdwk  Jan. 

Kew  HevenAContreT.  |  Dcct'ii'biT. 
■ew  UkTen  St.  By. ..  Septemb'r. 
Hew  London  8t  By. .'November. 
HewOrleaniTraotlon  December. 

H.  Y-ABartem jDeoember. 

Northampton  at.  By.  I 

Mau.) December. 

Oadensburg  St.  By.     December 

Patenon  By December 

People'iTrao.  (Phlla.)  September 
Porumoutb  St.  By...  December. 
Po'keep'le  ik  Wapp.F.  Septemb'r. 

BeadloicTraoUoa December. 

Boanoke  Street. November. 

RocbeeterBy iDeoember. 

Bobaylklll  Traction...  i  Septemb'r. 
Bohnylklll  Val.  Trao..  December. 
Boranton  Traction —  December. 
Beoonil  .^vc.  iI'lKKb.)  Dcccinber 
BI0U.X  City  TraolloD     December 

Btelnwa)  Rt November. 

Streator  Ballway.  ..  November. 
Byraciue  Conaol. ....  December. 
ByraeaieE'st-bldeRy  December. 

BrraeoM  St.  RR December. 

l>rre  Uaate  El'o.  Ry  lOctober.  .. 
Tblnl  Ave.  (N.  Y.)  ..    November. 

Toronto  By December. 

Twin  City  Rep.  Tr»n.  November. 
Union  (N.  Bedford)...  December. 
Union  By.  (Sanlnaw).  December. 
United  Tra  u  (Piov.)  December. 

Ulloa  Belt  Line Deoember. 

WakeUeld  &  Mone IDeoember. 

Waterbury  Traotlon..  December. 
Waet  £nd  (Boston). ..  October. .. 
WeU Shore  (Conn.)...  Octolier. .. 
Wllkeeb.  <t  Wy.  Valley  December. 
Wilmington  Street. . .  Septemb'r. 
Woreeiter  Ooneol December 


18,489 


4.^,739 
10.067 


189&-8.  I  1894-5. 


• 

676 
17.776, 

8.036 
.■S5.023 
10.S46 

1.301 

6,032 

1158724 

88.939 

19.391 

■i9.604 

571,113 

7.440 

4.383 
94,800 
27.740 

5,818 

15,406J 
2,08-^' 

3.soe 

4,909 
l»..'i92 
2.718 
121.373  100.06b 


10.983 


105,035 

25,-11 

19,299 

20.475 

4S3,706 

4,175 

8,623 

75.845 

36.176 

3,594 

14,861 
1,874 
3,394 
2,742 

14.2!i7 
2.894 


119,5881   97.202 


74.4681 

966,698: 

421.577 

38,68'.< 

.^9.354 1 

4,381,537, 


7,60=1 

14151 

25.4*5 

194.103 

2,.595 
12,002 
16.394 

2,8^5 
72.934 

9.536 

4,l-.i0 
29.180 
37.555 

7,26S 
24,503 

1,129 
13,617 

2.98^ 
22,907 
11,998 
20/,765 
88,18C 
162,66ti 
1 6,00s 

9,82: 
138.681 

"3,709 

32,789 

635,000 

344 

43,099 

3.092 

39,054 


5,168 

io'.-iVa 

137.331 


875, 

285, 

37 

53 


,604 

,«21 
.769 
,601 


50,645 


232,214 
29,8U 


35,216 


207,339 
29,851 


150,649,   92.476 


243.881 

885,817 


13.410 
2,661 

65,43^ 
8,107 
3.165 

32,664 

"6,964 

14,919 

1,162 

17,135 


1,349,063  974.568 
1,015.076,1,106,017 


90,626 

298.318 
1,533,5S8 

36.752, 

73,1551 

188,396' 

seo'.ios 

49,934 
29'<,322 


12,017 

8,641 

194,087 

78,3§3 
161,259 

13,381  j 

iid.iii 

"2,618 
16,561 
645.000  6, 
336 

"•i',906 
31.712 


243.689 
120,774 

992,802 
,796,352 
19e,:27 
127,617 


t  Earnings  Increased  largely  on  aoooant  of  (i. . 
Louisville. 


161,836 

55,527 

247,730 

456.000 

448',783 

44i".6"o"3 


163,864 
746.668 


39.782 
253,686 


152.851 
88,226 


957,376 

1,813.310 

168,637 


149,104 
37,890 

5.741,000 


367.226 


.  R.  encampment  In 


Street  Railway  Net  Eiirnin?8.— The  followiog  table  gives 
the  returos  of  Streht  railway  gross  and  net  earnings  received 
thia  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns.  The 
latest  full  stat<>ment  will  be  found  in  the  Chronicle  of 
January  18, 1896.  The  next  will  appear  in  the  issue  of  Satur- 
day, February  20,  1896. 


Oro»»  Eanutigs.- 


1895. 

aoadt.  • 

BathStreetRy Dec.  1,587 

Jan.  1  to  Deo.  31....  21,764 

BlOKbamton  St.  By.  Dec.  10,897 

Jan.  1  to  I>ee.  31....  126,873 

Brockton  Con.St.Ry.  Dec.  21,029 

Jan.  1  to  Dec.  31....  273.383 

Clan.  Nevrp.  ACoT.Dec.  53,099 

Jan.  1  to  Deo.  31....  624,034 
Coney  Island  &  B'klyn.— 

Oct.  1  to  Dee.  31....  70.544 

Jan.  1 10  Deo.  31....  380,930 

OenTer  Coo.  Tramw..  Deo.  57.194 

Jan.  1  to  Deo.  31....  716,039 

Galveston  City  RR....  Dec.  15.781 

Jan.  1  to  Deo.  31....  216,271 
Interstate  Oonsol.  Street 

Ry.  (No.  atllab.)  ..Dec.  8,936 

Lowell  Lawr'oeAU.Doo.  28,939 

Jan.  1  to  Deo.  31....  421,577 

LynnABostoB Nov.  88,540 

Jan.  1  to  Nov.  30....  1,300,219 

Oct.  1  to  Nov.  30....  305,871 
MetnpoUtan  Street  Ry.,  K.C.— 

Deaember 140,797 

Jane  1  to  Deo.  31....  1,088,928 

Hashvllle  Street  By.  Dec  27,740 

ll«wOrlean*Traot..Deo.  121,373 

Jan.  1  to  Dee.  SI....  1,349.063 
v.  T.  4t  Harlem— 

Oet.  I  to  Deo.  31....  263,517 

Jan.  1  lo  Deo.  31....  1,015,076 

Horttaampton  8t  Ry.Deo.  7.608 

Jan.  1  to  Deo.  31...  90,626 

Mouz  aty  Traot'o . .  .Deo.  7,368 

Toronto  Street  By. .  .Dee.  88,180 

Jan.  1  to  Dec  81....  993,803 
Utica  Belt  Une— 

Oot.  1  to  Deo.  SI....  41,113 

Jaa,  1  to  Dee.  31....  I6i,8se 


1894. 

S 
1,280 

19,807 

8,745 

119.202 

18.236 
225.614 

44,039 
497,950 

61,768 
311,314 

60.208 
725,4S0 

17,211 
199.133 


25,711 
285,621 

91.628 

1,178,102 

194.355 

138.324 

1.058,315 

26.176 

100.066 

974.568 

301,317 

1,106.017 

5,168 


-Net  Earnings. 


6,964 

78,383 

957,876 

37,388 
140,104 


1895. 
» 

544 

7,479 

5,046 

53,298 

7,815 

101,807 

15,991 

205,324 

16,426 
114,383 

22,237 

274,756 

3,817 

75,191 

1,432 
10.136 

153,085 
29,644 

575,491 
69,130 

56,709 

472.727 

11,508 

56.886 

583,076 

107,643 

363,828 

4.056 

37,838 

1,466 

47,561 

501,615 

13,119 
56,539 


1894 

S 
280 

4,504 

2.795 
49,622 

7,511 
81,067 

7,709 
137,344 

16.820 
106,838 

23,382 

279,795 

6,143 

67,720 


6.079 

75,253 

25,765 

477.272 

62,484 

53,409 

413.630 

9,919 

49,408 
355,943 

99,519 

391,029 

2,205 

56 

39,169 

436,574 

8,435 
BS,681 


Boaeu. 
Waterbury  Tract'n.bDec. 
Jan.  1  to  Deo.  SI.... 


—Qrott  Hamingi. . . 

1895.            1894. 
9                  8 
22.789          16.561 
247,730         


— Set  Sarntngi. — -» 
1895.  1894. 


10,909 
105.657 


b  Net  earnings  here  given  are  before  dedaotlog  taxes. 

Intertst  Chjixes  and  Surplns. -The  following  Strebt 
railways  in  addiiion  to  their  gross  and  net  earnings  given  in 
the  foregoing  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

^Inter't,  rentals,  (ie.—~  ^Bal.  of  Net  Eams.^ 

1895.     1894.     1895.    1894. 

Roads.  $        $       $        $ 

Denver  C^n.Tramw.Dec.         17.520         17.736  4.717  0,146 

Jan.  1  to  Dec  31....       209,331       212,685  65,425  67,110 

Waterbury  Tract.Oo. Dec.        3.158        7,751       


ANNUAL    REPORTS. 


Annnal  BBports.— The  following  is  an  inles  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miacellaneoua 
companies  which  have  been  published  in  the  Chronicle  since 
the  last  editions  of  the  iNVEsroBs'  and  Steset  Bailwat  Sup- 
plements, 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

See  Investors'  Supplement,  issued  to-day,  for  steam  roads 
and  miscellaneous  compauies. 

NoTB.— Full-face  figures  refer  to  VoL  62. 

Strbet  Railways.  |      Volumes  81  and  62—  Page. 

Volumes  6\  and  6J—  Paae.    North  Shore  Traction. 1010 

Brooklyn  Elevated 81  I  West  End  (Boston) 9«4 

Colambas'Uocklog  Yalley  &  Toledo  Kailway. 

CFor  the  year  ending    Dec.  31,  1895.  J 
The  Chronicle  has  been  furnished,    in  advance  of  the 
annual  report,  with  an  approximate  statement  of  the  earn- 
ings for  the  late  year,  whiub  are  given   below  in  comparisoa 
with  previous  years. 

Year  end.  Dec.  31  -     1895.  1894.  1893.  1892. 

Gross  earnings     ....$2,656,162    $2,688,700    $3,270,362      $3,372,585 
Opera,  expenses....  1.477,535       1.442,774       1,808.735         1.805,128 

Netearnlngs $l,178,fi27    $1,245,926    $1,461,627 

Miscellaneous 10,000  10,000  10,000 


$1,567,457 
10,000 


Total  receipts.  ..$1.188, 627  $1,255,928  $1,471,627  $1,577,457 

Deduct— 

Taxes $91,000  $98,123  $92,696  $35,316 

Interest  on  bond^...     923.030  923,03O  923,030  923,030 

Int.  on  car  trusts  ...        96,765  02,572  60,809  51.327 

Other  Interest.     ...          21,000  9,861  6,458  4,455 
Int.to  Fa. Co. on  lease, 

&e 7  25.76i  25.646  26,804 

Dlvldendonpref  ..  (5)10U,000  (5)  100,000  (8)100,000  (219)  50.000 

Balance  over  diV8..-def.$43,149    sur  $3,5728ur.t$26Z,989  8ur.$436,52 

U  Now  charged  in  operating  expenses. 

{  Of  the  $262,9■^9  balance  In  1S93  $261,511  was  spent  for  eonstruo- 
Uonaud  equipment,  .kc,  leaving  a  surplus  of  $1,173.  -V.  61.  p.  966. 

Cincinnati  HamiUoa  St  D.iytoa  it4llfray. 

('Report  for  the  year  ending  June  30,  1S95.J 
l|,The  following  figures  have  been  furnished  to  the  Chronicle 
for  the  fiicil  year  ending  June  30,  1895: 

Tears  ending  Jutie  30-  1895.  1894.  1893. 

Gross  earnings $5,039,136       $5,091,812       $5,412,912 

Operating  expenses 3,411,150         3,370,408         3.568,632 


Net  earnings... $1,627,986 

■  Deduct— 
Interest  on  bonds $847,200 

C.  H.  A  D.  dividends 269,112 

D.  4  M.  dividends 180.788 


$1,724,404        $1,844,280 


$849,153 
2<i4,835 
180.788 


$800,462 
264,556 
180,788 

Total $1,297,100       $1,294,776       $1,245,806 

Balance,  surplus $330,886  $429,628  $593,474 

The  old  common  stock  is  being  exchanged  for  new  common 
and  preferred.  The  last  dividend  on  the  old  common  was  IJ^ 
per  cent,  paid  in  July,  1895;  nothing  has  yet  been  paid  on  the 
new  common.  The  new  preferred  is  5  per  cent  non-cumula- 
tive stock  for  $8,000,000,  and  dividends  are  payable  li^  per 
cent  quarterly,  the  first  being  paid  in  November,  1895.  The 
Cincinnati  Hamilton  &  Indianapolis,  controlled  and  operated 
by  the  C.  H.  &  D.,  reports  earnings  as  follows  for  the  fiscal 
year  1894-95:  gross,  $600,673;  net,  $14,888;  interest  charges, 
1126,000;  balance,  deficit  for  year.  |81,112.  In  1893-94  gross 
earnings  were  $737,181;  net,  $66,915.— V.  61,  p.  1064. 

Colorado  Midland  Railway. 

f  Report  for  year  ending  June  30, 1895,) 
A  revised  statement  of  this  company's  uarnings  (or  the  late 
fiscal  year  is  now  at  hand  as  follows: 


1894-95. 

$ 

Oroas  earnings ._...  ...... .....1,.592,457 

Operating  expenses  and  taxes .1,344,117 

Net  earnings 248,340 

i>«d««<— 

Rental 44,017 

Interest  on  oarrent  debt,  &o 8,845 


Total .•      52.862 

Balssoe  {.intluMng  yut  interMton  bonds) sr.  195,478 

I      -y.  62,  p'  89. 


1893-94. 

$ 
1,463,256 
1,457,088 

6,168 

36,603 
88,828 

175,430 
det.l69,'26a 


Jamvakt  £5,  1896.] 
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ChocUw  Oklahonm  *  Galf  Railroad. 

{Report  /or  thirteen  nvontha  enditig  Oct.  SI,  1S95.) 

Preeident  Francis  I.  G)iren  in  the  report  says  ia  part: 

Otnerat  Remarks. — The  line  between  South  McAlester  and 
Oklahoma  CitT  ^as  so  far  completed  on  the  lat  of  October  last 
as  to  enable  a  throujjh  serrioe  of  freight  and  mixed  trains  to 
be  pat  into  effect,  but  through  passenger  serrioe  has  not  yet 
been  established.  The  total  amouat  expended  in  the  con- 
•truction  of  this  line  up  to  the  end  uf  the  fiscal  year 
was  11,403,151.  The  busioem  of  the  compiny  since  the 
new  line  was  opened  has  been  sati^actory,  and  justifies  the 
expectation  that  the  estimates  of  the  earning  capacity  of  the 
company,  which  formed  the  basis  for  the  reorganizition  plan, 
will  be  realized.  The  net  eaminga  of  both  departments  for 
October  amounted  to  upwards  of  $39,000.  This  result  was 
attained  under  conditions  which  added  materially  to  the  oost 
of  operatioa  and  with  an  incomplete  service  of  trains.  Basi  - 
nea  daring  the  paat  year  was  to  a  connderable  extent  affected 
by  the  loas  of  crops  in  a  large  section  of  Oklahoma  Territory, 
through  a  portion  of  which  the  line  of  the  comptny  extends, 

Ooai  BuMHem. — The  output  of  ooal  was  reasonably  satisfac- 
tory, considering  that  during  the  preceding  year  the  company 
abipped  during  June.  July  and  AuguH  Ui>wardg  of  102.000 
tons,  due  to  the  lung  strike  in  the  other  mined  in  tlie  Inditn 
Territory,  while  during  the  corre«p  ending  months  of  169.1 
there  were  shipped  but  a  little  over  S0,000  tons.  This  com- 
pany it  now  the  Largest  producer  of  ooal  in  the  Indian  Terri- 
torr,  and  every  effort  will  be  made  to  retain  that  position. 
Thia  may  rfauire  the  opening  of  an  additional  mine. 

Equipment. — The  equipment  comprises:  Equipment  owned: 
locomotives.  13;  coal  cars,  96;  other  cars,  25.  Equipment 
leased:  ooal  cars,  892;  box  cars.  SO;  stock  cars,  390.  All  thi:) 
~  equipment  has  been  kept  in  good  order,  and  the  amoant  now- 
controlled  by  tbe  company  is  reasonably  sufilcient  for  its  re- 
qnirements. 

#fNaa«t(i/.— Tbe  obligations  which  are  now  outstandini;, 
or  which  have  yet  to  be  issued  in  settlement  for  work  done  in 
connection  with  the  constraotion  of  tbe  130  mils*  of  railroad 
which  were  built  dunng  the  past  rear,  are  as  follows:  $l,000.- 
000  prior  lien  buads,  intareat,  #60.000;  #4.17^.000  general  mort- 
gage bonds,  interest.  t906,7K;  $1,090,000  income  mortgate 
Domis,  interest  (pajraUe  if  earned).  $54,9*)};  total  interest,  in- 
cluding inoomas,  $313,030;  payments  on  car  trusts,  etc  ,  for 
18M  90,  $^3,781. 

BctnUitg* — While  the  report  is  for  the  thirteen  months 
•ndlac  October  81,  it  contains  the  following  osnpara'ive 
•tatemeats  for  the  years  ending  September  3).  Tbe  new  line, 
it  wUl  be  remembered,  was  not  opened  till  after  Septem'ier 
80,  1890. 

7ssr  tmdmm  ttpl.  30. 
Bailboao.  IMa.  i«H. 

P rrenTBiaas - - mtj»3*  aM.TOft 

^ 1»J,«53  143. t24 

,„ 5I.0«3  M..)31 

M..1.  oitrsaa,  ete..^ ^^         ».7ai  t.S'.'l 

Onw*  MrBiar* ^ $307,170        r:"4.7-<2 

OperatlDc  ezpsaM* iai,4M  176,371 

V«t»anitiir« ^^ •ISS.WS  WMU 

Mijtiiio  DsrArrasvr. 
oroMMrsiBsi „.^ isocara      seoaaso 

Opcratlac  tzpwuM M>4,eS7  »1I,0B6 

Xetsarataas aaCOat         M9.iat 

Cklaaga  City  Ball  way. 
fRiiport  for  the  year  ending  Dee.  St,  U9S.J 

At  the  annual  meeting  last  week  President  Waeeler.  ac- 
cord ing  to  tbs  Ctiictgo  Tribune,  utade  tha  following  state- 
ment: 

Oeneral  Result*.— Tha  City  Railway  oarrisd  last  year  a  to- 
tal of  88,800,441  paying  passengers,  an  increase  over  the  pre- 
Tiouf  y^ar  of  4.011,474.  The  ca6le  lines  showed  a  filing  off 
of  more  than  1,000,000,  and  the  horae-car  lines  a  falling  off 
of  almost  14,000,000  passenger*.  Tbitwas  more  than  com- 
pensated, bowerer,  by  the  increase  in  passengers  carried  on 
wa  eltetrlo  lines,  which  was  19,018,901  in  ezoess  of  the  traffic 
4IO  tha  elaetrio  lines  during  the  preoeding  year. 

Miteof/e.—Tbt  company  during  tbe  year  constructed  only 
1*79  miles  of  new  track;  84^  miles  of  electric  lines  were  re- 
laid  with  new  rails.  The  preeent  mileage  of  tbe  company  is: 
Cable,  34  miles;  electric,  117  miles;  horse  car.  9  miles,  mak- 
ing a  tot%l  of  163  mile<;  cars  owned,  1,78.5. 

tfew  Stock.  AVc— The  proposition  to  authorize  the  increase 
in  tiM  capital  stock  from  $10,000,000  to  $13,000,000  was 
adopted  nnanimotisly.  R<>garding  the  disposition  of  the 
money  derived  from  tbe  sale  of  this  stock,  ic  was  sutad  the 
company  cmtemplated  the  building  of  89  miles  of  new  elec- 
tric lines,  for  which  franchises  had  already  been  secured. 
For  this  it  was  expected  $1,000,000  woald  be  needed.  LMt 
year  there  bad  been  expended  mire  than  $1,800,000  in  im- 
provements. It  waM>o"^'>la  the  entire  $3,000,000  might  be 
Mned  if  needed.  The  old  directors  were  re-elected.  Tbe 
new  stock,  it  U  said,  i«  not  likely  to  be  isiued  onUI  July. 

StatMirs  —The  car  milaaga  oa  tha  caUs  linee  was  14.872.- 
080:  on  horse  cars,  1,549,000,  and  on  atcotno  oars,  5,530,700, 
msking  tbe  total  mileage  of  the  entire  system  f<ir  the  yesr 
21.941.900  miles,  or  an  inctaaaa  of  804,490  miles  for  the 
.  twelve  months.  The  iocreaas  in  the  mileage  of  electric  lines 
was  8,078,000  miles,  but  tha  decrease  in  the  cable  and  horse 
car  mileage  amoaated  to  8,783,010  miles.  Tha  cost  of  opera- 
tion for  sach  car  mile  was  ss  follows: 


li;95.  1894. 

CenU.  Otnlt. 

Cable  lines  „ 10-240  9-972 

Horse  oar  lines 30-550  25-393 

Zleotrto  lines „ 14-776  16-904 

All  line* 13-796  lS-487 

Tbe  following  table  shows  the  earnings,  expenses,  etc.,  for 
each  of  the  last  four  years: 

1895.  1894.  1893.  1892. 

Tfor  emttng  D*e.  31-           0  $                  $  $ 

Orosseamlng* 4,476,824  4,364,618  6.059,990  4,400,944 

Oper.expenBraAtaxei...  1,807.726  3,838,684  3,432.041  2.809.434 

P.  0.  op«r.  exp.  to  earn (62-72)  (66-56)         (56-75)  (63-80) 

VeteamtDKi 1,669,098    1,425.934    2,637.949    1,591,510 

Intermt  on  bonda 307.887        307,877        199,238        230,873 

Reconitmetton.  eto *»2,S0>        

DWIdends 1.140,000    1,080,000    2,100  000       840,000 

Rate  o(  dividend (13p.o.)         (12p.c.)        (Mp.o,)        (l2p.o.) 

Balaaee,  inrplos 228,700       138,057       338.711       520,637 

*[naladas  depreolatton  horse*,  fis.esi;  reoonstraotlon  o(  Bttte. 
Street,  900,781 ;  reoonstruotlac  Cottage  Grave  $38,078.— V.  61,  D.  996 

North  Chicaro  Street  Rillroad. 

{Report  for  the  year  ending  December  31,  1896.) 

At  the  annual  meetiig  the  old  board  of  direotirs  was  re- 
elected. 

Iq  his  aonuil  report  President  Yerk»8  said: 

Oeneral  Results. — Compared  with  the  yesr  1894  the  net 
earnings  amouat  to  $997,137,  which  is  $344,4^  more  than  last 
year.  There  was  during  the  year  IS95  ab>ut  .5^^  miles  of  track 
changed  from  horse  to  electric  track,  so  that  at  the  present 
time  the  trackage  consists  of  IT  miles  of  cible,  00  mites  of 
electric  and  8  mile*  of  horse-car  track. 

The  hunirf^ws  of  the  company  was  very  much  interfered  with 
and  tbe  expenses  of  the  lines  changed  to  electricity  augmented 
by  the  fact  that  the  change*  were  bein^  made.  It  was  iMt 
until  the  year  was  more  than  half  spent  that  we  were  running 
the  electric  lines  under  fair  conditions,  and  since  the  oom- 
meocemaat  the  improvement  has  been  rapid.  Tbe  change 
from  hotse  power  to  electric,  even  under  the  disadvantages 
whieh  sarroondad  tha  change,  baa  reduce<l  the  perc  ;ntage  of 
expenses  to  tbe  gross  receipts  to  48  71  par  cent,  against  54-88 
last  lyear.  Witaont  question  the  stockholder*  will  get  13 
per  oeot  in  dividends  during  the  present  year,  and  perhaps 
somathteg  in  tbe  way  of  an  extra  dividend. 

nHaNeMi.— After  reading  the  repirt  Mr.  Yerkes  said:  In 
addition  to  the  surplus  there  is  yet  due  ths  compsnv  from  the 
North  Chicago  (;ity  Ktilwar,  which  is  leased  by  the  North 
Chicago  Street  Ktilroad,  $050,000  in  bands,  to  pay  for  im- 
proranMots  upon  the  lines.  This  would  belong  to  the  stock- 
holders. The  original  ls*u«  was  $3  500,000.  Of  that  amount 
$1,890,000  has  been  iseued  for  impr>}v.>m?nts,  ^ 

Mr.  Yerkes  was  asked  regarding  the  guaranties  which  the 
company  had  given  the  bonds  and  stocks  of  other  companies. 
He  said  tbe  bonds  of  the  North  Chicago  Electric  had  bean 
giiarantead  so  far  as  pprtained  to  Lincoln  Avenue,  and  the 
riorth  Chicago  Electric  had  a  leaoe  from  the  North  Shore 
Electric,  under  which  the  latter  carried  all  its  down-town 
passsngsra  to  the  limit*  barn. 

StatMiet  —The  mileage  of  tbe  cable  car*  for  tbe  rear  was 
5.388,000.  of  the  electric  lines  3,737,000  and  of  the  horse-car 
lines  1,737,000.  The  co*t  of  operating  the  cable  lines  was  13'55 
cants  a  mile;  tbe  electric  line*  11  cencs  a  mile,  and  the  bores- 
oar  tinea  90  cents  a  milx.  Ot  the  kmss  earning*  in  1890 
$l,t$S,798  were  from  cabU.  $070,385  from  electric  and  $3»1,- 
377  from  borsa-car  lines.  Operating  expenses  per  passenger 
for  entira  system  8-78  cents. 

Tbe  following  ara  results  for  tbe  year  as  oompired  with 
previous  years: 

rears  saving  Jf  ■  81-      1895  1894.  1893. 

OrasssatalafS 93,780.487  f3,S69,A18  93.101,148 

OpsnUagsxpenaes 1,313,107  1,347,336  1,413,766 

ITel  eirnlac* 91.468,380  91.318.393  91.688.393 

Int,r«ntal*,  tazss.  *o..      471,351  465.648  533,889 

Balanesfnrdivld'di.    9M7.139  9753,a44  9<.154,510 

DIvMeads  pall (12%)  aW.99I    (13%)  658,913    (llisH)  619,574 

BaUaea,  snrplai 9337,2M  993.731  9935,986 

The  total  accumulated  surplus  was  $1,094,381,  from  which 
the  extra  dividend  of  30  tier  cent  was  declarel,  leaving  a  net 
surplus  Jan.  1,  1800,  of  $591,331. —V.  03,  p.  189. 

Wast  Chicago  Street  Railroad. 
f  Report  for  the  year  ending  Dtcembir  SI,  1895.) 

At  the  annual  meeting  last  week  the  old  dirtctors  were  re- 
elected. Preeident  Yerk-^t  made  a  statement  to  the  stock- 
holders which,  as  reported  by  the  daily  pipers,  is  given  below, 
Mr.  Yerkes  savs  in  substance  : 

ISevattd  RR  Competition.— The  busineis  of  the  road  was 
very  much  retarded,  as  is  alway*  tie  cite  wh^n  the  motive 
power  of  a  street  railroad  is  being  changed.  Th?  opening  of 
the  Metropolitan  Elevated  Rillroad  also  tended  to  tike  from 
the  company  practi''^lly  its  nttural  gnwih  for  one  year — 
about  10  per  cant.  Fortuiately.  howev,!r,  the  decrease  in  ex- 
pensee  caused  a  very  substantial  gain  in  the  total  amoant  of 
net  earnings. 

Eleetric  Lines  Complet'A.— There  h*B  been  substitute!  for 
horse  car  track  106'36  miles  of  electric  track,  and  new  exten- 
sions of  electric  track  built  13  40  miles,  mtking  a  total  at  the 
presrat  time  ot  49-44  miles  of  horse  cir  track,  131-73  mili»  af 
eleotrio  track,  and  80-43  miles  of  cable  track,  being  a  grand 
total  of  301-58  miles  of  track.    It  may  be  considered  ad  van- 


181 


THE   CHRONICLR 


fVou  ijxn. 


tMM>u>  to  change  art«en  or  twenty  mile*  more  of  horse  car 
track  to  electric,  but  thi<i  to  a  matter  for  the  future  to  detor- 
mine.  Owjnfc  to  the  faihire  of  the  contractors  for  material  to 
•upDlr  us.  we  were  obliRed  to  postpone  the  opening  of  our 
diflmot  llnea  until  the  latter  part  of  the  year  at  irregular  in- 
Itrrab  from  October  to  December.  The  electric  Imee  are 
BOW.  howeTer,  in  good  working  order,  and  there  is  no  reason 
why  the  proflls  of  the  preaent  year  should  not  be  considerably 
in  ezoe«  of  thoee  of  the  paat,  and  the  amount  of  new  coa- 
•tniotion  work  to  be  done  during  the  present  year  win 
amount  to  but  little.  i  *„  j  „» 

/^nonciai.— There  is  no  new  issue  of  stock  contemplated  at 
all  We  have  now  $13,000,000  of  stock,  and  I  think  that  is 
plenty  to  pay  dividends  on.  And  I  do  not  anticipate  any 
more'  debenture  bonds  unless  it  may  be  a  few  to  clear  up 
with.    There  are  $4,000,000  of  debenture  bonds  now  outetand- 

°— The  company  is  reported  to  have  a  considerable!  floating 
debt,  but  Mr.  Ye'rkes  would  say  nothing  as  to  its  amount.  In 
1995  the  operating  expenses  include  for  maintenance  of  way, 
$8S  758,  against  $139,286  in  1894;  for  maintenance  of  cars, 
$89  8«8,  against  $106,446;  for  motiye  power,  $526,698,  against 
r56.768.  ,      . 

.■^Yafisfics.— The  comparative  results  for  four  years  are  as 
follows: 


See  IsvBSTORs'  Supplbmsnt,  issued  toiliiy,  for  steam  roads 
and  miscellaneous  companies. 

NoTB.— PuU-faoe  fli?aro9  refer  to  V«il.  62. 

STREsr  BAit.wATS  -(Con.V 
Tolumen  lil  and  62—  P( 


Strwct  Railwats.     „ 
Volumet  61  and  62—  Pa7». 

AsburrParli*  Bolmar....r«;«li>erl012 

BrUantlne  Transit rectiver  1^7 

ChattanooUB  Klectrlo. ..... . .  ■  :«2''  IJJ'* 

Chi.  t  So.  Side  K.  T.ptan  1018,  lOfl.1.1  3  T 
ib  do       f.V.m.  101)3,  un«.  1104 

Colonial  Eleo.  at.  Ry.  (Kingston, 

U  V  )    »nlf  1031 

Consol.  St.  RjT  (Portland,  0.).fnrecl.  om 
Dalian  Consol.  " 


St plan  101,1,  II6« 

Albany  Railway.— gitarCerty.—Eirnjngs 


Ft.  Warno  (Ind.)  Electric. ...r«i>rj.  806 

HonKton  City  St.  Ky reori.  S4 

I.img  Island  Trao...80le  1013,  108.5, 1155 

Milwaukee  Street  Ry sale  1155,  4  O 

.Na«hville  ""raotlon aaU  85 

Portland  (Ore  )  Con«ol.  St p  in   86 

Snattlo  Cons, St.  Ry reorj.  «68,  Ills- 

Water.  4  Brownvllle  St.  By.. recur.  102* 
West  End  St.  (Rockford,  lll.)..»al«  94 


for  the  quarter 
andVh'e  six  months  end'iag  December  31  ;have  been  reported 
as  follows: 

Xet  Other 

earninffs.      intomt 
$4S.0S4 
36,956 


$424 
186 


Intereat, 

late»,  etc, 

$2t,4S7 

22,579 


Salanf, 
surplui. 
«  27 ,021 
14,563 


18g.t. 
Tear§  tnd.  Dte.  81-  * 

Orou  earolii£t 4,301,477 

OretatlDg  expenses. ...  2,267,196 

NeteamlDKS 1,934,281 

nzed  ohari  e« : 
Rental  of  leasMl  roads    4go,roo 

CooroD  Inteieat 241,813 

Oilier  Int.  and  Uxes..     169,702 

Total  Ozed  otaaricea.  902,015 
Balanoe  for  dtrldenda. .  1.032.26  6 
Dividends  paid 791,340 

Balanoe »r.240,926 

Surplus previoiu  rear..  1,481,693 


1894.  1893. 

$  $ 

4,181,237  B,235.834 

2,518,827  2,892,983 


1,662,610     2,342,651    1,932,914 


1892, 

9 

4,620,225 

2,687,311 


490,500  > 
240.862  S 
138,109  ) 

859,471 

803,139 

1,184.298 

dr.38I,159 
1.8:>2,851 


941,749       895,075 


941,749 

1,400,902 

£91, W9 


895,075 

1,037,S.S9 

7  25,000 


sr.409,343        312,839 


Total  anr  p,  Deo.  81. 1,722,619      1,481,693 
— V.  62,  p,  39, 

Edison  Electric  Iilaminatlng  Co.  of  New  York. 

('Report  for  the  year  ending  Dec  31,  1895.  J 

Earnings  and  expenses  for  the  year  1895  compare  with  the 
preyious  year  as  follows: 


1895, 
S 

■» 1,563,778 

[  general  ezpeases,  Inolud.  taxes.    759,473 


Oroaa  oarnlni 
Opera  tlDK  an< 

Net  eamlnna 804,305 

Income  from  InTeetments  ai>d  controlled  Cos..    111,453 


1894, 

1.402,010 

674,869 


747,141 
62,325 


Net  Income 915,758 

Intereat   268,550 


7.«<>,4S6 
207,266 

5=2,200 
476,196 

106,004 


Balanre,  aprllcable  to  stock 647,20) 

Dividend  (6  per  cent  per  annum) 476,230 

Snrplua 170,928 

The  full  am  ual  report  will  be  submitted  at  ihe  meeiiog 
Feb,  11.  The  aotuil  earnings  uoon  ttie  stock  w-^re  8'1  per 
cent,  but  from  the  surplus,  followiuij  ou',  the  pjiicy  of  the 
company,  a  liberal  am  uat  will  be  carriei  to  the  credit  of 
plant  depreciation  account.  The  compmy  will  pay  on  Feb.  1 
Its  forty-third  regular  quarterly  diyidend. — V.  60,  p.  1145, 

Edison  Electric  Illaiulnating^  Ci>.  of  Bro.iklyn. 

(Report  for  the  year  ending  Dee.  SI,  1S95.) 

Earnings  and  expenses  for  the  late  year  compire  with  the 
preyious  year  as  follows.  Extracts  from  the  aanuil  report  of 
the  company  will  be  given  ia  the  Chromicli!:  next  week  : 

EAKSIKOS,  BXPBilSES  Aia>  CHABOBS, 

1S95,  1894.  1893. 

„       $621,149  $421,074  $325,434 

Kxpcnaes  aud^  taxes 3'43,707  234,198  17>'.S61 


OfOH  eaminKS 

ud  taxes 3'43,707 

Net  earnings $2^7,442 

Other  Income 39,907 


Total $267,349 

Dtduet— 

Intereat  on  bonds $33,750 

Dividends , 202,500 


$186,876 
36,539 

$223,406 

$25,000 
163,750 


$14«,573 
22,485 

$169,058 

$25,000 
9S,275 


Tot*l $236,250  $193,750  $123,275 

Surplus  for  year $31,099  $29,650  $45,783 

The  balance  at  credit  of  income  Dec.  31,  1895,  was  $49,413. 
—V.  80,  p.  1145. 


GENERAL    INVESTMENT    NEWS 


Reorgranlzatlon  Plans,  Etc— The  following  is  an  index  to 
all  statements  relating  to  defaults,  foreclosure  sales,  reorgani  • 
aation  plans,  reorganization  committees,  payment  of  coupons, 
and      receiyerships,  of  the   principal  companies,   that   have 
been  published  in  the  Chronicjle  since  the  last  editions  of 
the  Invbstors'  and  the  Strrkt  Ra,ilway  Sdpplemknts  were 
iaiaed,  all  earlier  facts  of  this  nature  being  set  forth  therein 
It  does  not,  however,  include  matter  in  to  day's  Chronicle. 
"Pbe  following  abbreviations  are  used:  Plan  for  reorganiza- 
tJtie»Heitri/.£?'^'""'"®"*  P'*"=  ''"'^P-  '*"■  coupon  payments;  def. 
Ort.itol>^,  81.  <*•  for  committee. 
Jaa,  1  to  Dm,  8> 


3  montht  Oroit] 

tend.  Dee.  31.       earningi. 

1895 $i:n,98l 

1894 122,196 

6  montht— 

1895 $275,128       $112,248         $864         $43,894       $69,218 

1804  .     248,719  76,460        2,814  47,952  31,32* 

— V.  6i,p  829. 

Alberta  Railway  &  QotX— Reorganization.— '^otioo  is  given 
that  in  pursuance  of  apction  15  of  ''Ttie  Albert*  Riilway  De- 
benture Stock  Acf,  1895"  (5d  and  59  Viot.,  cap.  45,  of  the 
Canadian  Parliamen  ),  the  6  per  cent  first  morigage  deben- 
tures, together  with  the  unpaid  coupons,  have  been  called  in 
by  the  directors  for  the  purpjsB  of  being  exchanged  for  "A." 
debenture  stock  and  "B"  debenture  stock  in  the  proportion* 
specified  in  the  Act.  The  debentures  and  coupons  are  to  be 
dtlivered  up  forthwith  to  the  Trustees,  Executors  &  Securi- 
ties Insurance  Corporati m  (Limitel),  ia  order  that  the  corre- 
sp  'nding  stock  certificates  may  be  prepared. 

Akron  Bedford*  Clerelaad  Electric  ^Vi.— New  Stock.— 
A  meeting  will  be  held  Feb.  15  to  consider  increasing  the 
capital  stock  from  $300,000  to  $1,000,000,  in  order  to  extend 
the  road  from  Cuyahoga  Falls  to  Akron,  and  for  other  pur- 
pcses.— V.  61,  p.  870. 

Allegheny  Traction.— Consolidated  Traction.— Lease.— 
According  to  a  Pittsburg  paper,  the  stockholders  of  the 
Allegheny  Traction  Company  will  soon  vo'e  on  a  propositiDii 
to  lease  their  road  to  the  new  Consolidated  Traction  Co. 

Anthracite  Coal  KoslA?,— Committee  Appointed. — At  the- 
meeting  of  the  Presidents  of  the  aathracice  coal  roads  on 
Thursday  a  committee  coasisting  of  E  B.  rho-na",  President 
of  the  Erie;  J.  Rigers  Maxwell.  President  of  the  Central  of 
New  Jersey  and  E.  R.  Holden,  Vioe-Presi.Unt  of  the  D  L.  Sc 
W.,  was  appointed  to  prepare  a  plan  for  dividing  the  tonnage- 
for  1896.  Statements  presented  at  the  meeting  showed 
that  the  output  of  anthracite  for  the  year  1895  aggregated 
46,545,761  tons,  contrasting  with  41.391,200  tons  in  1894,  or 
largely  in  excess  of  the  demand, — V.  63,  p.  137. 

Aransas  Harbor  &  Northern  RR.— Aransas  Pass  Termi- 
nal RR, — Incorporation. — The  Aransas  Harbor  &  Northern 
RR,  Co,  has  been  incorporated  in  ihe  interest  of  the  company 
which  is  engaged  in  making  improvements  in  the  harbor  of 
Aransas  Pass,  Tex  ,  and  it  is  understood  has  the  right  to  build 
150  mites  of  road  from  Aransas  Pass  to  Smithville  on  the  .Mis- 
souri Kansas  &  Texas  and  International  &  Great  Northern, 
Alexander  Brown  &  Co.  of  Baltimore  are  identified  with  the 
enterprise.  At  Washington,  D,  C,  the  cotnmittee  on  rivera 
and  harbors  has  reported  favorably  the  bill  granting  the 
Harbor  Improvement  Company  three  years  more  time  to 
complete  the  work  of  dredging  the  harbor, — V,  61,  p.  1<  3. 

Atlantic  &  Pact  lie— Atchison  System,— Forectosttre  Suits, 
— At  Phoenix,  Arizona,  on  Saturday,  Jan.  8,  Judge  Hawkins, 
in  the  United  States  Circuit  Court,  graatel  the  motion  made 
on  the  part  of  the  second  mortgage  bondholders  to  consoli- 
date the  first  mortgage  bondholders'  action  with  the  proceed- 
ings already  begun  by  the  seconds.  The  Court  held  that  all 
equities  and  priorities  coirid  be  better  taken  care  of  in  the 
original  proceedings,  avoiding  large  complications.  The 
United  States  Trust  Company,  trustee  under  the  first  mort- 
gage, was  seeking  to  obtain  possession  of  tlie  property  and  a 
separate  receiver  for  the  benefit  of  the  firsts.  Of  the 
,$5,500,000  second  mortgage  bonds  outstanding,  the  Atchisoa 
Topeka  &  Santa  Fe  owns  $2,750,000  (deposited  under  the  gpn- 
eral  mortgage  of  1889),  and  the  St,  Louis  &  San  Francisco 
owns  $3,297,000  (nledged  under  its  consolidated  mortgage  of 
1890),  leaving  $133,000  in  the  hands  of  the  public.  Because 
of  their  interest  in  the  seconds  the  Atchison  and  St.  Louis  <S; 
San  Francisco  oppose  the  separation  of  the  foreclosure  suits. 
The  Circ  lit  Court  for  New  Mexico,  however,  two  weeks  ago- 
refused  to  consolidate  the  two  suits  and  appointed  Charles 
W.  Smith  receiver.  The  heaeing  on  the  resignation  of  the 
old  receivers  will  come  up  in  the  Arizona  circuit  next  Tues- 
day.—V.  62,  p.  84. 

Baltimore  &  Lehigh  RR. — Annual  Meeting. — At  the  meet* 
ing  this  week  Mr  J.  Wilson  Brown  was  elected  Presidents 
The  earnings  for  the  six  months  ending  Dec.  81,  1895,  were 
reoorted  as  follows:  Gross,  $74,593;  operating  expenses,  $51,- 
99i3;  net  earnings,  $22,600.— V.  62,  p.  39. 

Balllm're  &  Ohio  RR. — Neto  President — John  K.  Co  wen,, 
previously  general  counsel,  was  yesterday  elected  President 
of  the  Baltimore  &  Ohio,  succeeding  Mr.  Mayer,  who  tendered 
his  resignation  several  weeks  ago. — V.  61,  p.  1153. 

Beckton  Constractlon  —  Union  (Jas  (Brooklyn) — Pwr» 
chase. — Under  the  agreement  with  the  Union  Gas  Co.,  thd 
Beckton   Construction     preferred   stockholders   receive  for 
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their  preferred  stock  30  per  cent  of  iu  par  value  in  bonus 
mnd  50  per  cent  (ond  poesibly  a  littl-'  more)  in  stock  of  the 
tJoion  Company.  Of  these  amou  its  the^boads  and  30  p  r  cent 
in  the  stock  have  already  been  paid  over.— V.  61,  p.  1066. 

Brifaatiae  Tnmlt.— Receiver  Changtd.-Oa  Monday 
Charles  V.  D.  Joline  was  appointed  receiver  of  this  comp\ny, 
nplaciag  Judxe  Thomptoi.  previously  appointed.— V.  62, 
|».187. 

Brookira    Bipid  TraoRlt— Loag    lulaad    Traction— £e 

crganiztd  Comjxtny.— At  Albany  the  Brooklyn  Ripid  Tran- 
sit Company  OUd  articles  of  incorporation.  Its  capital  is 
920,000,000.  The  directors  are  W.  C.  Bryant.  Horace  O. 
Dnval.  W.  W.  Goodrich,  John  D.  Keilly.  Timothy  S.  Wil- 
liams and  C.  L.  Ro^nter  of  Brooklvn,  E.  L.  Bfitton,  W.  F. 
Creed.  Frederick  S.  Flower,  Otto  Ztnker.  jr.,  Thomas  Ren- 
wick,  Floyd  Vail  and  James  N.  Wallace  of  New  York  City. 
The  new  company  is  formed  as  succeasor  to  the  Lon^  Island 
Traction  Co.,  whose  aaseta  were  recently  sold  in  foreclosure, 
and  which  is  being  reorganized  i>er  plan  in  V.  60,  p.  1145.— 
T.  61,p  1155. 

Braaawiek  C^mphmj.— Receiver  Appointed  —On  Jan.  10 
this  company,  of  Branswick,  Oa.,  was  placed  in  the  hamlH  of 
J.  N.  Talley,  of  Ifason.  as  rrc^ivr,  on  the  application  of  the 
Knickerbocker  Tm^t  Company,  of  New  York,  holding  $300,- 
000  first  mortgage  bonds. 

Baffalo  Traetlea— Klagi.  ((aecu  M  SwMolk  UR.~Certifl 
€ate*  Refuted  —To  both  of  theee  companies  the  Bsard  of  R  nl- 
road  Commiarioner<i  of  this  State  haa  refuaed  permissi  >n  to 
build  their  proposed  lines.  The  serTioe  given  by  the  ezistiog 
oompaolfs.  it  is  held,  is  snfBeient,  the  L^ng  laUad  road  mo- 
ning  frequont  trains  between  Brooklyn  and  Y-tx  Rockaway, 
and  the  BufTtlo  City  Riilway  afT  •rJioif  ample  traosportation 
facilities  in  the  city  of  Bu£r«io.— V.  61,  p.  3M,  1153. 

Cape  Pear  k  Tadkia  Talley  ER.— iemrswiitsaticm.— The 
Baliimore  reorganization  committee  met  yesterday  at  No.  10 
fj^uth  .Street,  and  were  informed  by  their  nnmsnl.  Msssi 
Cowen  and  Cross,  that  application  for  a  decree  of  sale  would 
be  made  early  in  February.  It  i^  to  this  eod  that  the  com- 
mittee has  bMn  diligently  working,  and  coafldeooe  was  y-  s- 
terday  expressed  that  the  railroad  property  would  be  sold  aa 
a  whole.— SaWi/nore  Ameriean,  Jan.  83. 

Carolina  BldUad  By.-Hreeawaad  Aa4«rMa  A  Waateni 

Uj,-Lea*«.—Oo  Fiiday.  Janu%ry  17,  rnssswIoB  of  the  Caro- 
lina Midland,  esiendinK  from  Allendale  to  Severn,  8.  C.  55 
miks,  passed,  under  Irsse,  'o  the  Greenwood  Anderson  ft  W«at- 
•rn  Ry.  Co.  Esiensioos  may  be  built  toward  Orreowood  and 
psrhaps  loCharlcatoa  or  Savannah.  Col.  Mike  Brown,  who  is 
Tiea-Prssideot  of  the  Carotin*  Midland,  b  President  and  Trsis- 
«rar  of  the  new  enterprise. 

Ontral  Tamaat  BB.— iSamiaffs.- Esmiagsforthadtoal 
year  ending  June  30,  ItWO,  oompare  with  the  previoas  r«ar  as 
follows: 

rjor  OroM  jr«<  /.temf,         IMmiut, 

■^Sf^lA"**^-       jmrningt.        emmimm.  fu  f.Jc         mtrmtmt. 

}«»*-»• 9i.itMjn9      $'.M7755o      tlA».\90      9iSmo 

1M*«4 »,S4S,05S  I,3t6.0»»  XMOJU*  S.M> 

Chaatar  k  Leaolr  9,K.—Rfetix!ef  Appointed. -O i  Thursday 
Major  (}.  \V.  K  llirp«r,  Pr.«id  nt  of  tlie  comptoy,  wa*  ap- 
pointed its  receiver  in  a  friendly  »u"t  broucbt  to  facilitate 
reorganiaation.  It  is  further  sU'ed  that  whiU  the  bondhold- 
ers have  not  yet  received  ihiir  J«nusry  inier.Mt,  Uiey  will  do 
so  with  vf  ry  little  delav. 

Chicago  k  Atchison  RrMge— BonrfAoMer*'  OMiimiffee.— 
The  bondholdfrs  committee,  continiiog  of  MsMr*.  F.  W. 
Peltoo,  Pre^dent  of  the  Citiz-ns'  Saving  ft  Loan  A»ocialion 
of  Cleveland.  J.ihn  J.  Shipherd,  of  C.  H.  Poller  ft  Co.,  and 
H.  P.  K-11-,  calU  for  d<>]>a«iiR  of  tiM  bonds  of  the  compaav  of 
both  classes  with  the  Citizens' Saving  ft  Loan  Association 
of  Cleveland.  Ohio,  acoonlinn  to  the  terms  of  an  agreement 
for  mutual  protection.— \',  (51.  p.  5.58. 

Chicago  Borllagton  A  q  ilaey  BB.— 9ni«ipj^  ^«o»  *  Sf. 
i^*t'*  Won//*. -The  bonds  o»  the  Q.uncy  Alton  ft  St.  Liu  is 
due  heb.  1,  H«6,  will  be  purobaaed  a*  their  fac«  value,  on  and 
after  that  dat«.  at  the  offic«  of  the  Farmers'  Losn  ft  Trust 
Company.  New  York,  or  at  the  ofBce  of  the  C.  B.  *  Q.  Com- 
pany in  Bjston.—V.  60,  p.  1057. 

Ch'eaga  Bas  roniolMatins.— O  i  M  >nday  holders  of  proxies 
on  a  majority  of  the  stock  of  the  leading  companies  controlled 
^rlhe  Chicago  Oas combination  voted  to  iner .  e  their  reepecti ve 
-companlas  into  a  new  corporation,  to  be  known  as  the  Peo 
pie  s  Consolidated  Gaslight  ft  Coke  Co.  The  e  mpanies  to  be 
^onaolidaledare:  Chicago  G  alight  ft  CokeCo.,  Cooauniers'  Oas 
i";j  Equitable  Oaaligbt  ft  Fu^l  Co.  and  the  People'.  Gaslight 
«  CokeCa  Secretary  of  Sute  HioriciMen  of  Springfield,  III., 
subseqnenUy  refused  to  issue  a  license  to  incorporate  the  new 
company  on  the  ground  that  the  oons)lidation  U  ill.  gal. 
pantes  interested  will   seek  to  obuio  an  order  from 


ber  8!.  the  earnings  and  exp-tnses  for  the  month  of  Decern* 
ber,  1895,  being  estimated. 

0  mot.                Bmsi  Xel  Fizrd     Cash  iiit  on         Balance, 

etid.Dee.31.    earitingt.  earningt.  eharget.    deben.  sttyek.           H  mot. 

1«95 »1.378.3-<.5  $70).lt9  $i77.757    VlS-i.SiS    8Ur.$168,344 

1891 1,963,802  500,752  369,217       115,608         deM4,103 

The  "fixed  charges"  include  rentals,  taxes  and  interest  on 
priority  loan  and  floating  debt.  Interest  on  debenture  st  jck, 
whi-'h  was  payable  in  scrip,  amounted  to  $7 1,78  3  in  the  6  months 
of  1895.  against  $7o.ai6  in  1894. 

Regardini;  these  figuree,  the  official  circular  says: 

Prom  meta  a  report  »•  that  for  1391-5  it  Is  pleasant  to  turn  to  the 
acoonnts  fgr  the  la<t  «lx  m«ntli4.  But  for  the  extra  oullny  on  ukUu- 
tcnanflr  of  wivanil  eqiilpm-nt.  tli*  surplus  would  of  O'larse  tiare  Iwen 
larirer,  but  thlsexpenilliure  was  neeewarr  In  ttae  p^rminent  Interest 
of  t)ie  stookboUlera.  I  sliould  have  iMen  glad  to  tell  the  holders  of 
prof«rred  ttoek  A.  tha>  they  were  about  to  receive  a  dividend,  however 
•m  ill.  bat  In  face  uf  the  prsoedlnit  year's  dellolt.  and  the  neoesaltv  tba 
C'linpany  was  under  to  borrow  money.  thU  of  eourse  is  impoMlble. 
Tbo  prospects  for  tb«  present  half-VAar,  tbouich  not  equal  to  those  of 
the  last,  are  fair.  We  m  >T  reasonably  exppvc  to  aover  oar  debenture 
stock  Interest,  but  you  will  rememt>er  that  railway  eamlnics  are  always 
amUler  in  the  ilr-t  than  In  the  seoond  half  of  the  calendar  year. 

Financial  Seeds. — To  place  the  road  in  position  for 
economical  operation,  the  circular  says  various  improvements 
are  proposed,  which  it  isostiin»ted  will  cost  $652, .358  as  follows: 
Bridges  and  ties,  $118,259;  additional  t«-rminal  accommo- 
dation, side  tracks,  widening  of  embankment,  ftc.  $120,100; 
improvements  and  additions  to  rolling  stock,  $162,000;  reduc- 
tion of  grades,  $2,52,000.  To  this  amount  must  be  added 
$-'i26.680  for  existing  liabilities  as  follows:  Loan  of  £7'),000, 
$:!tO,0<lO,  and  equipment  warrants  maturing  from  June,  1896, 
to  June  80.  IMf.  inclusive,  $186,690.  The  total  requirem;nta 
are  therefore  $1,179,038,  of  which  there  will  be  provided  by 
the  scrip  dividend  for  12  months,  J  jly  1,  1396,  to  June  3), 
18S7, 1150.000,  leaving  $1,029,038. 

The  company  would  have  no  difficulty  in  arranging  the 
exteiiMon  of  the  starling  loan,  bu'  for  the  inioroveinents  it 
needs  frssh  mooay,  say  about  £135,000,  and  this  the  board 
desires  to  obtain  on  promisaory  notes^Jrunning  for  not  leas 
than  thrse  or  over  five  years 

SiJi  per  eent  Five  Year  Ifolet.— To  provide  for  part  of  the 
above-named  requirements  the  Riilway  Company,  through 
the  Loadan  flnaaee  committee.  Invites  from  shareholders 
appiicatiotts  at  par  for  <180,000  six  per  oent  5-year  notes,  part 
of  a  total  of  £300,000  authorised.  The  remaining  £70,000  are 
reserved  for  the  holders  of  notes  shortly  maturing,  the  ma- 
jority of  wh'>m  have  expressed  a  desire  to  exchange  their 
oresent  notes  for  the  nsw  issue.  Paymenta  are  to  bis  made 
as  fallows:  Oo  application,  10  per  oent;  10  per  cent  on  allot- 
ment; 20  per  cent  April  1,  1M6;  90  per  cent  oi»  July  1.  1896; 
20  per  cent  on  Oot.  1, 1806,  and  aOper  cent  on  Jan  1,  1897,  but 
nay  ment  in  full  may  be  made  at  the  data  of  any  Instalment.— 
V   61,  p.  555, 


The 


Court  requiring  the  license  to  be  issued.— V.  62,  p.  81. 

Chicago  GeaersI  Ballway  — v4naua/  S/fifentenf  — This 
conpsny  for  the  year  1895  reports  gross  receipts  $82,082: 
tP*'*i',"/,!*P*"'^ '""^  "*«^  chirges,  $61,831;  balanoe,  sur- 
pins,  ».7  ,4)1  The  number  of  passengers  oarrisd  during  the 
y«*r  was  1,746,118  against  955,9M  la  1804  and  98.569  in  IS93. 
The  increase  for  1893  ovsr  1894  was  89  per  cent. -V.  61,  p.  924. 

TiF*,'^** ,*""*■*  '''•♦•»'■  Uj.—SemiAnnual  Statement.— 
-The  folio  ving  statement  U  for  the  six  months  snding  Decern- ' 


ft  8«itfe  Side  Bap'4  Traaait.- Srfension  Bond- 
I'  nmittee.—k  permanent  committee  appointed  to 

kj  _  ....  :  he  Intereste  of  the  extension  bondholders  oonaists 
of  E  Buckingham,  W.  B.  Walker.  Joseph  L"lter,  George  B. 
Adams  and  B  L.  Lobdell.  So  far  $1,800,000  of  the  outotand- 
ing  $8,000,000  of  extension  bonds  are  reported  to  have  been 
promised  the  oommittee.  This  gives  more  than  a  majority 
before  the  formal  agreement  is  prepared.— V.  62,  p  VAT. 

Chicago  WlaeoaalB  ft  HlaaaaotaBy.— Wlaeoniln  CentraL 
—Dividend. — A  dividend  of  $30  oar  ahare  hai  been  declared 
oo  the  15,600  shares  i$l,560.000)  of  6  per  oent  camulative  pre- 
ferred stock  of  the  Cnioago  Wisconsin  ft  Vliiinesota,  payable  in 
Wisconsin  Central  Improvsment  bonds  of  1891,  due  May  1, 
1931.  The  dividend  is  the  first  that  the  compiny  has  paid, 
\nA  is  ordered  as  of  Nov.  1,  1895,  to  cover  the  acoumufated 
dividends  from  March  1,  1886,  to  March  1.  1891.  The  WU- 
conain  Central  oi  June  80,  1895,  own-^  3,151  shares  of  the 
preferred  and  1,691  shares  of  the  oommoi  stock  of  the  C.  W. 
ft  M.,  both  Iota  pledged  with  th^Uiited  States  Truit  Com  3an7 
«  part  security  for  receivers'  certificates.— V.  61.  p.  924,  and 
V.  62,  p.  189. 

C  >aey  Island  A  Brooklyn  BB.—Quarfer/tf— Earnings  for 
the  quarter  and  the  six  months  ending  December  31  have 
been  reported  as  follows : 

3  rnaaM*  Onu 

end  Dtt.  81.  earn'gt. 

'8»B 910.S*< 

1«»4  61.7a« 

Sinona*— 

I804-9S ....f2(M,3ni 

l''93-9i 177,573 

-V.  61,  p.  793. 

Dallaa  City  Street  Ry.-Dallaa  Conaalldatwl  Tractlon< 

—Reorganized  Company.— The  Dillas  Citv  Sreet  Ry.  Co.  has 
been  orgaaiz<>d  with  a  capital  stock  of  $850,000,  pursuant  to 
the  plan  in  V.  61,  p.  1107,  to  take  over  the  property  of  the 
Dillas  Consolidated  Traction  Ry.  Co.  I'  is  the  purpose  of  the 
new  company  to  put  all  the  lines  under  their  supervision  in 
flrst-cJass  shspe  and  aa  soon  as  practicable  to  place  electric 
carsonboth  Ervay  and  Akard  streeta  and  McKinney  Avenue. 
The  olBcers  of  th-«  new  company  are:  Channing  M.  Ward, 
President;  Henry  Garrett,  Secretary  and  Treasurer;  board  of 
directors.  Frank  P  CTark,  W.  H.  Blackford.  John  Gill  and 
Georn  Jenkins.  Baltioiore;  G^win  L  Blackford,  Denison, 
Tex.;  C.  A.  Keating.  J.  T.  Trewsvant,  Channing  M.  Ward 
and  Henry  Girrett,  Dillas.  -V.  61,  p   1107. 

Dulnth   k  WiDBlpog  RR.— /VM-eetorure  5a/«.— At  Duluths 
Minn.,  Jan.  17,  Judge   Nelson  made  the  final  decree  for  the 
aale  of  this  road  under  foreclosure  of  the  first  mortgage  of 


net 

tart.' at. 

$16.4^6 

ia,830 

•89.420 
70,365 


Otktr 
iKComt. 
•1,018 
615 

•1.331 
»»9 


Inttml, 

taiti,  *c 

a  3,913 

19,S08 

•36,f>68 
2S.863 


Itulanee, 

turplut. 

•3.531 

5,197 

••3,881 
47,501 
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aept.  30,  '93.    Sept.  30,  '92 

S34,194,853    $35,239,692 

23,899,233       25,556,820 


1889,  for  13,000,000.  Thia  mortgage  is  held  to  be  a  first  lien 
on  the  entire  property.  The  property  is  to  be  sold  as  an  en- 
tiretr,  at  a  date  to  be  Bxed  by  the  Master  Comrais- 
riooer.  All  bidders  must  depoeit  $100,000  as  a  Kuarantee  of 
mod  faith.  Th-  bonds  of  the  Safe  Deposit  Co.  of  Baltimore, 
•mountintt  to  $5,000,000.  are  ordered  to  be  delivered  up  for 
canoeUaUon,  beInK  invalid.  The  Canadian  Pacific  road,  it  is 
expeotAd.  will  control  the  properly  when  reorganized.— V.  00, 
p.  91». 

Erie  B«llro«d.— Lisfin^.— This  company's  first  oonsoli- 
dated  mortgage  4  per  cent  gold  prior  lien  bonds  of  1898  for 
$15,800,000  have  t>een  listed  on  the  New  York  Stock  Exchange. 
An  alwtract  of  thf  mortgatje  pecuring  these  bonds  was  pub- 
lished in  the  CUROSICLB— V.  63,  p.  86, 

Annuiil  Statement.— The  application  to  the  iiXchange  gives 
tiM  following  statement  of  earniDgs; 

rtartndma-  Sent.  30,'95.  Sept.  30,'Oi. 
OrOMearnlnint  .C^S.SOT.OiJi  92^.^13,513 
Oper.  expeuei.   22,207.987      31,430.399 

Ket  earslDKa  .  "96,909,057     "97,383,113    910.295,620      99,682,872 

The  application  further  states: 

TheM  flcnreo  maat  be  varied  each  year  accord  in  g  to  the  results  of 
ttte  opvrauona  of  the  coal  comuanics  operated  by  the  Erie,  and  also 
aoeordlDg  to  revenue  derived  from  one  or  two  other  sources.  The 
aaoertaloment  of  exact  rcsulta  la  thereloro  very  difficult;  but  It  la 
believed  that  the  folio  win  K  Btatemont  of  real  net  earnings,  from  all 
•ooreca.  Is  oonrarvative,  vIe.: 

1895 97,100,000  I  1892 99.4SO.000  1  1889 $9,550,000 

1894 7.400,000    1891 9,8.'i  0.000    1888 9,3.50,000 

189S 10,050,000  h 890 9,650,000  1 1887 9,350,000 

Ttie  net  eamlnRs  for  1895  mUht  properly  be  stated  at  a  larger  sum. 
but  oving  to  the  lack  of  other  funds  the  receivers  have  had  to  treat 
certain  payments  for  new  equipment  and  other  like  items  as  a  part  of 
operating  expenses.  The  net  earnings  from  1887-1892.  inclusive,  In- 
elude  an  average  of  perhaps  $750,000,  derived  from  Lehigh  Valley 
trackage  and  otber  Bonroes  now  discontinued,  but  the  growth  of  bua- 
loeaa  In  other  direetlona  la  now  largely,  if  not  entirely,  offstttingthle 
ttem.  The  fixed  oharges  for  the  next  two  years  will  be  approximately. 
In  all,  97,560,000.  Thereafter,  the  Interest  on  the  general  lien  bonds 
will  b«  laoreaaed  9300,000,  to  which,  of  course,  must  be  added  interest 
on  »noh  moderate  expenditures  for  capital  account  as  may  be  made 
from  year  to  year,  for  which  bonds  are  reserved  as  stated  below.  In- 
elnded  In  the  new  fixed  charges  is  Interest  on  some  S? ,000,000  in- 
tended to  be  spent  In  improving  and  adding  to  the  property.  This  ex- 
penditure Is  expected  to  enable  the  company  to  increase  Its  business 
and  alio  to  transact  it  with  greater  economy  than  heretofore. 

The  company's  firat  balanoe  sheet  la  new  in  course  of  preparation, 
and  will  b«  fumlahed  in  the  oourae  of  a  few  weeks.— V.  62,  p.  84,  86. 

GmlTestOB  La  Porte  &  Hoaston  Rj.— Receivers'  CerliHr 
eates. — The  receivers  have  applied  for  permission  to  issue 
$250,000  receivers'  certificates.  Cash  to  the  amount  of  $279,- 
MO  is  wanted,  but  $250,000  may  be  sufficient  to  pay  for  bal- 
lasting ($53,400) ,  rolling  stock  ($78,894)  and  other  expendi- 
tures reqtiired  to  fit  the  road  for  operation. — V,  62,  p.  188. 

Kansaa  City  *  Atlantic  RK.— Bridge  to  Kantas  City.— 
Plans  are  being  prepared  for  a  bridge  to  give  this  company 
access  to  Kansas  City.  The  bridge  proposed  will  be  of  steel, 
with  a  lift  span  421  feet  long,  and  will  accommodate  wagon 
traffic  in  addition  to  a  double-track  railroad. 

LonlsTllle  ErangTllIe  &  St.  Lonis  RH,.— Reorganization. 
— The  report  of  the  expert  Mr.  Brien  has  been  delayed  by 
his  illness.  It  is  understood  that  this  report  will  be  made  the 
basis  for  a  reorganization  plan,  which  will  be  announced  as 
Booo  as  it  can  be  formulated.— Y.  61,  p.  559. 

Leavenworth  Top<>ka  &  Sonihwest.  BR.— DecistoTi.— Judge 
Myer  in  the  District  Court  at  Leavenworth,  Kans.,  on  Jan.ll, 
decided  that  land  abandoned  by  a  railroad  reverts  to  the 
former  owner.  When  the  operation  of  the  Leavenworth  road 
was  suspended  two  years  ago,  a  farmer  fenced  in  some  ten 
acres  of  land  that  had  been  taken  from  him  by  condemnation 
proceedings,  including  the  railway  line  therein.  Later  the 
road  resucned  operation,  and  his  fences  being  torn  down  he 
brought  suit  with  the  result  indicated  above.  The  case  will 
be  appealed.— y.  58,  p.  716. 

Lehigh  Taller  RR,— Annual  Meeting.— At  the  annual 
meeting  on  Tuesday  the  old  management  was  endorsed  by 
an  overwhelming  majority.— V.  62,  p.  184. 

Little  Roek  it  Memphis— 5aZe  Posfpo?ie<2.— The  sale  of  this 
road  set  for  the  22d  inst.  was  postponed  for  thirty  davs. — 
V.  «1,  p.  925.  ^ 

M«bile  tt  Ohio  RR.— Semi- Annual  .Barnin{/».— Earnings 
and  expenses  for  the  six  months  ending  December  81,  1895. 
oompare  with  the  previous  year  as  follows  : 

em^»  OroM  JV««  riaed  Balante, 

mADec.  31.        earningt.  eanimgt.  eharget.  tiirphu. 

}fS5 9l.893.988  9792.439  9529r394  $263,048 

1»*- 1.671,501  663,306  625;i56  ISSllSO 

There  was  expended  for  equipment  and  other  new  property 
in  the  six  months  of  1896  $106,928  against  $94,443  in  1894, 
leaving  a  balance  of  $156,117  against  $43,707.  Operating  ex- 
penses including  taxes  and  insurance  were  58-1  per  cent  of 
earnings  in  1895,  compared  with  60'8  per  cent  in  1894.— V.  61, 
p.  064. 

o ?*■!? """'T^  ToBcaloosa  ft  Memphis  Rj.— Foreclosure 
oiue.— This  road  is  advertised  to  be  sold  in  forcl  jsure  on 
Feb.  8,  1896.— V.  61,  p.  880. 

National  Linseed  Oil.— Balance  Sheet.— J^et  earnings  for 
the  fiscal  year  ending  July  81,  1895,  were  $860,788.  In  Sep- 
tember, 1895.  a  dividend  of  one  per  cent  was  paid,  which  was 
the  first  dividend  since  1891.  Following  is  the  general  bal- 
ance sheet  of  July  81,  189»,  compared  with  the  previous  year. 


eBKBRAL  BALAXOB    SBBBT,  JOLT  31. 
jLueti—  1895. 

eal  estate,  maohlaery,  &o ...•  98.984,221 

Oasblnbank  825,679 


1894. 
$8,984,221 
309,706 

2,400,753 

8.667,780 

$20,362,460 

$18,000,000 

115,000 

2.218,414 

29,046 

920,362,460 


BlUs  receivable.  40 ?  2,327.629 

Btook  In  trade $  „'_ „ 

Balance  (goodwill,  patents, <Scc) 8,306,992 

Total  asseto $20,444,621 

Liabilitiet—  _,, „  „„_^ 

Capital  stock $18,000,000 

Debenture  bonda 108,000 

Time  loans 2,300,890 

Current  accounts  payable... 35,631 

Total  liabilities $20,444,521 

-  7. 61,  p.  325. 

New  Britain  Trolley — Decision. — The  decision  of  the  Su- 
preme Court  of  Errors  in  Connecticut  recently  in  the  case 
involving  the  right  of  the  city  to  tax  this  company's  entire 
gross  receipts,  is  of  more  than  local  interest  and  is  worth 
recording.  The  company  built  an  extension  and  the  city, 
instead  of  merely  imposing  a  2  per  cent  tax  upon  the  earn- 
ings of  such  extension,  undertook  to  collect  a  2  per  cent  tax 
on  the  entire  gross  receipts  of  the  road.  This,  the  Court  holds, 
the  city  had  no  right  to  do  under  the  law  of  1893. 

New  Fngland  RR.— Boston  &  Albany  ^R.- Stock  Owner- 
ship— A  director  of  the  Boston  &  Albany  is  quoted  as  saying: 

It  is  true  that  the  Boston  &  Albany  is  a  part  owner  of  the  block  of 
New  England  Railroad  stock  held  by  Cornelius  Vanderbilt  in  the  in- 
terests of  the  New  York  Central.  Tne  Boston  &  Albany  Railroad  has 
had  ior  some  time  $1,000,000  cash  in  Us  Improvement  fund,  and  It 
bought  25,000  shares  of  this  New  England  stock  of  Mr.  Vanderbilt,  but 
the  representation  of  this  stock  or  any  use  of  it  will  be  hadjointly  with 
the  New  York  Central  interests.  We  are  not  seeking  any  new  alli- 
ances or  to  secure  control  of  any  other  roads.  We  bought  the  New 
England  stock  as  a  matter  of  protection  of  our  property  against  the 
encroaohments  of  the  New  York  New  Haven  4  Hartford  road.— 
V.  61,  p.  829,  967. 

New  Orleans  &  Southern  RR.— Foreclosure  Suit. — At  New 
Orleans,  Jan.  17,  a  foreclosure  suit  was  begun  against  this 
company  by  the  Central  Trust  Company,  as  trustee  under  the 
mortgage  of  1891.  The  coupons  due  Oct.  1,  1895,  on  the 
prior  lien  bonds  are  in  default. — V.  61,  p.  69. 

New  York  Chicago  &  St.  Lonis  RR.— Earnings  for  Year. 
— Earnings  for  the  year  ending  December  31,  1895,  com- 
pare with  the  previous  year  as  follows: 

12  months,  Orosa  Net  Interest       Balance, 

end.  Dec.  31.  earnings.  earnings.        charges.        surplus, 

1895 $6,326,534       $1,141,309        $860,000       281,308 

1894 5,636,229  872,326  863,000  9,326 

A  dividend  of  5  per  cent  on  the  first  preferred  stock  for  the 
year  1895  is  payable  March  1,  1896.— V.  61,  p.  871. 

New  York  ft  Sea  Beach  RR.—  iJecewer.— This  little  road 
was  on  January  11  placed  in  the  hands  of  James  T.  Nelson,  as 
receiver.  Interest  on  its  bonds  is  in  default,  and  a  number  of 
damage  suits  resulting  from  accident  on  Labor  Day  are 
pending.  The  road  is  six  miles  in  length,  and  July  1,  1894, 
had  outstanding  $300,000  first  mortgage  78,  $194,700  second 
mortgage  incomes  and  $43,788  of  real  estate  mortgages. 

Norfolk  Street  RR.—New  Mortgage.— This  company  hag 
filed  a  consolidated  mortgage  for  $1,000,000  to  the  Safe  De- 
posit &  Trust  Company  of  Baltimore,  as  trustee,  to  secure  5 
per  cent  40-year  bonds.    This  is  the  loan  authorized  last  May, 

Norfolk  &  Carolina  RR.—New  Mortgage.— This  company, 
which  belongs  to  the  Atlantic  Coast  Line  system,  has  made 
a  $500,000  mortgage  on  its  property  to  the  Safe  Deposit  & 
Trust  Co.  of  Baltimore,  as  trustee,  to  secure  50-year  5  per 
cent  gold  bonds  dated  Jan.  1,  1896.- 

Northern  Ohio  By.— Lake  Erie  &  Western  Ry. — Listing. 
— Northern  Ohio  first  mortgage  5  per  cent  gold  guaranteed 
bonds  for  $2,500,000  have  been  listed  on  the  New  York  Stock 
Exchange.— V.  61,  p.  794. 

Pacific  Short  Line  Bridge— Sions  City  Bridge— Brtdgr« 
Opened. — The  Pacific  Short  Line  bridge  over  the  Missouri 
River  at  Sioux  City,  la.,  was  opened  Jan.  21.  The  bridge  has 
been  in  course  of  construction  for  six  years,  and  is  said  to 
have  cost  nearly  $1,800,000.  The  length,  including  two  fixed 
spans  with  a  draw  at  either  end,  is  said  to  be  l,9lo  feet,  and 
with  trestle  approaches  it  is  4,140  feet.  The  structure  is  50 
feet  wide,  with  railway  and  street  car  tracks,  wagon  roads 
and  walk  for  fool  passengers.  As  originally  projected,  it  was 
intended  to  unite  the  Sioux  City  &  Northern  RR.  with  the 
Sioux  City  O'Neill  &  Western  RR.,  the  mortgage  of  the  latter 
covering  $2,000,000  capital  stock  of  the  Pacific  Short  Line 
Bridge  Co.  It  was  completed  by  the  Credits  Commutation 
Co.— V.  60,  p.  1106. 

Peoria  Decatar  &  EvansvUle. —J?eorgrom>af ton. —Nt> 
progress  is  making  in  the  matt*'r  of  formulating  a  reorganiz- 
ation  plan.  In  view  of  the  disturbed  financial  situation  it  is 
not  thought  an  opportune  time  to  ask  the  stockholders  to  pay 
the  necessary  cash  assessment  which  any  plan  would  involve. 
The  surplus  earnings  the  past  year  are  said  to  have  been  only 
about  $50,000  over  the  first  mortgage  interest  requirement. 
The  property  is  reported  to  be  in  fair  physical  condition,  and 
only  a  small  amount  of  receiver's  certificates  have  been  re- 
quired to  be  issued,  some  $15,000. — V.  62,  p.  85. 

Philadelphia  A  Reading  BR — Depostfs.— The  following 
amounts  of  securities  deposited  under  the  plan  were  published 
Jan.  20  by  the  Wall  Street  Journal,  and  are  pronounced  cor- 
rect, the  present  amounts  being  somewhat  larger,  aggregating 
about  88  per  cent  of  the  entire  issues: 
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riT»t  preference  IncomM $22,336.784  07  out  of  923.949,735 

SMond  preferenoe  ineomes. 14,178.437  31  oat  of     16.176.072 

nird  prefcniDoe  taeomea 1S,S95.832  38  out  of     16,634.462 

Stock.. 35,342.000  00  out  of     41,373.650 

—V.  68,p.  139. 

Pittob*r<  Claelauti  Chlemfo  *  8t.  LoaU  Rj.—Anntuil 
Statement. — The    foUowiog   official   statement,    pirtly    eatt- 
matcd,  is  fumubed  for  the  fiscal  year  eadinf;  Ojc.  31: 
Ttar.      erom  Km  ii'm        Iftt  Mam'gt.     InL,  ITneU,  dt.    'BaL,  Surp. 

18»S •15A82,aM  •4.3Se.l70  93,199,H«5  «1.0.!6.311 

1804 143is.87a  8,498,359  >,8e3.8e6  63S.493 

•A  diTldaad  of  3  mr  cent  bM  been  deolared  on  the  prafmred  •toek. 

KrmbleJaii.  27.   ThU  will  klMorb  aboat  $452,568  of  the  (urplui, 
Tla«  s  balano*  of  $573.743.-tEd».l-Y.  62.  p.  86. 

Proapeet  Park  *  Ooaey  IsUa4  BR.— Neir  York  Bro  iklys 
A  HaakatUa  Beack— Lod^  Islaod  R(L—Sale  of  Road.— 
The  Prosfect  Park  k  Coney  Island  RR..  and  the  N.  Y.  Bay 
Ridge  A  Jamaica  RR..  with  all  interests  of  Andrew 
R.  Culver,  have  been  transferred  for  a  nominal  con- 
sideration to  the  New  York  Brooklyn  &  Manhattan  Beach 
RR.  Co.,  which  is  leased  to  the  Ling  Wind  RR.  Co.  This  is 
the  &oal  step  in  the  negotiation  by  which  the  Long  Islind 
Company  in  1-93  arquired  a  controlling  interest  in  the  stock 
of  Culver's  Road.— V.  61,  p.  489,  871. 

8t  Loita  *  St.  Praaelieo  By  — leased  Li«<s— Under  the 
mliDK  of  Judge  Adams.  C  S.  Circait  Court,  regarding  the 
four  branofa  linM  referred  to  in  our  la^t  issu*.  Judge  CiMwell 
baa  entered  an  order  requiring  the  receivers  to  abide  by  the 
leases,  which  means  the  payment  of  all  interest  in  arrears  an/l 
that  may  accru<>  during  the  receivership.  The  annual  re- 
onirenent  is  1193.880,  and  the  amount  in  arrears  it  about 
9<00,000.  The  reoeivera  are  directed  to  pay  tha  motwy  from 
tfaa  proceeds  of  the  sale  of  the  main  line,  if  payment  oannot 
be  made  from  earnings  or  receivers'  oartiScatef.  The  roads 
•ffeoted  are  the  Sc  Loaia  [Salem  &  Arltansas,  the  Kansas 
City  &  Soothwestatn.  the  St.  Louis  Kanns  ft  Sonthweslern 
and  the  Kaoaas  Midland.  The  aggTeKata  bonded  debt  of  the 
fbor  roads  is  *4.5Q>,000.  The  petition  of  the  receivers  to 
•bnadoii  the  ooatracts  of  Irase  and  gnaranty  was  referred  to 
the  Master  in  Chanoery,  who  was  instmoled  to  bear  and 
determine  the  matter.  The  Master  repottrd  In  favor  of  con- 
tinuing the  contracts  and  keeping  the  branches.  Judge 
Adams  susUins  the  report  of  the  Master  in  ■  long  opinion 
reriewiog  the  facta  and  arguments  for  and  againiit  the  Mas- 
ter's findings.  The  opinion  holds  that  in  view  of  the  value  of 
the  branch  lines  as  feeders  to  the  main  line  they  abonld  be 
retained,  and  that  it  ia  not  adrisable  to  dismember  the  oorpus- 
It  ia  farther  held  that  the  Mereantile  Trust  Co  ,  the  trams 
aadar  the  eoaeoUdaled  mortgaM,  was  under  ooatraot  in  the 
event  it  took  possession  of  the  oraaoh  Hoes  to  pay  the  inter- 
set  on  the  boaas  aa  oMIgations  of  the  osortgagor  before  It 
'  ■  tlte  net  iaeome  to  the  fayasent  o(  any  interest 
•eenrsd  by  the  eoneolldated  mortgage. 
ton.— The  reorgaaiaation  of  the  St.  LooU  * 
Baa  ftaniteo  ta  aow  being  dtseoMed  br  the  iatfe  iatareets. 
The  peoposition  to  proceed  with  foreelosare  and  to  rtorgaaias 
independently  of  the  Atchison  has  met  with  ooaaiderable 
favor.  The  Atchison,  ss  a  large  holder  of  tlie  'Friaoo  secnrl- 
tics,  would  of  ooone  nave  a  voice  in  formulating  any  plan, 
bat  the  final  relations  of  the  respective  lines  to  one  another 
woold  be  a  mattar  for  negotiation  after  reormaiaatioa.  The 
new  gaaaral  nMrMngb  of  the  Atebisoa  prorldea  for  the  issu- 
aace  of  bonds  to  the  extent  of  S90,000,000  in  caee  the  'Frisco 


SSSSflL" 


Reorganization. — The  Chairman  of  the  House  Committee 
on  Pacific  Riilways  has  received  a  letter  from  Louis  Fitz- 
gerald, the  Chairman  of  the  Union  Pacific  Reorganization 
Committee,  in  which  he  says  that  his  committee  now  embraces 
a  subetautially  single  representation  of  all  Uai  >n  Pacific  fix^t 
mortgage  bonds  in  uirciilation,  as  well  as  of  all  issu-'s  secured 
by  liens  junior  to  the  lien  which  sacuree  the  debt  to  the 
United  States.     Mr.  Fitzgerald  adds: 

Tbls  nniOB  of  >e«arity  holders  relieves  the  matter  of  volautsrr  raor> 
cantsstion  from  ever;  difflculty  except  that  of  deflalDit  the  relatively 
fslr  provtvioo  which  nhould  be  made  for  the  claim  of  the  Hoverameat. 
While  the  aeees^lty  Is  preued  upon  the  Iteor<anUitl<m  Com'ulttee  to 
enforce  the  rtgbls  of  the  flrtt  mortxsKe  bondholders  la  peudlot;  fore- 
closure proeeedlnxi.  the  commlttM  believes  that  It  will  be  Ha  beat 
office  to  aid  la  oarrylnic  Into  effeat  aaoh  propoial  for  the  ere  Itcable 
and  Jiut  aettlemeat  of  the  Oovemment  claim  which  mar  be  approved 
or  madebT  MieOommltte*  00  Puolflc  Railroads  and  mar  be  carried 
Into  the  form  of  proper  lesUlatlun  of  Coogteas.— V.  62,  p.  139. 

Ualted  States  Book— Foreclosure  Sale—ReoiganiziHon. — 
Referee  Frederick  R.  Coudert,  Jr.,  repirts  that  the  foreclosure 
sale  realized  $59,171.  The  amount  due  on  the  il. 000. 000 
mortgage  of  1890  for  priocipal  and  interest  wa^  $1,184,306. 
Practically  all  of  the  bonds  lutve  assented  to  th<^  bandholderV 
agreement.  A  plan  has  been  formulated  under  which  the 
creditors  of  the  old  company  have  about  all  agreed  to  take 
securities  in  the  new  company  for  their  claims.— ^ee  V.  61,  p. 
873.  431. 

United  Stales  Cordage. — ForMJosure.— The  six  months  de- 
fault necessary  for  foreelosare  was  completed  Jan.  1.  1896. 
The  reorganization  committee,  whioh  has  htd  to  wait  for 
this  event,  is  preparing  t  >  foreclose  the  mortgage  and  to  close 
up  the  laomiiisation  as  speedily  as  passible.— V.  61,  p.  1066. 

Waskbarn  Bayfield  A  Iroa  BIrer  BR.— iVeio  Company 
and  Mortgage. — This  company,  which  proposes  to  onild 
in  Wieconsin  a  line  connecting  the  plaoes  indioated  in  its 
name,  has  filed  a  mortvage  to  secure  $MO,000  twenty  year 
5  pf  r  cent  gold  bonds.  The  Milwaukee  Trust  Companv,  it  is 
underetootC  is  trustee.  The  new  road,  it  is  said,  will  be  bailt 
in  the  interest  of  tlie  Great  Northern  road. 

— ^ 

Trn«t  r«Bpaaie«  la  New  Terk  aad  Brooklyn.— In  the 
January  number  of  the  IirvisTOBS'  Si'ppi.bmen'T.  sent  out 
with  this  issoe  of  the  CatOXlCLI,  are  published  the  re- 
ports of  the  tnut  oompaniea  of  New  York  and  Brooklyn  as 
of  Dm.  81  and  June  30.  1893,  and  Deo.  31,  1894.  Tha  sUte- 
ments  given  below  complete  the  list. 

I  HOLLAND  TRUST  OOMPAirT. 

Ketourtm.  . 

0«r.Sl,-S6.  /lUuSO.'fs.  I>M.SI,'a4. 

Slock  taivastsjaMrket  value) •47i.B6i      $7ll,89t      $706..%6S 

loaaad  on  eolUterala 281,905         288,788         280,246 


AmoOBt  1 

I^oaned  on  personal  aeoaritlea . 

Krai  eatate  (estlmsted  ralne). 

Caahoaliaad 

Utah  on  deposit ......< 

asssb 


Other  I 


8,«r7 

*«$,4ta 

1,471 
$0,031 

46.677 


10.408 
03,7«« 

47.507 
42,600 


11,015 
et,76« 
080 
47.183 
55,40$ 


should  be  acquired.  Action  as  to  making  this  issoe  may  be 
taken  by  a  majority  of  the  Board  of  DLrsotors  and  two-tbirds 
of  the  Joint  reorganization  oommittee.— V.  68,  p.  187. 

Bt  Loals  Taadalia  ft  Terre  Baato  RR.— .dnnui/  Sfate- 
lasaf.—Thia  company  is  coatrolled  by  Pennsylvania  RR.  in- 
teraats,  and  is  leased  for  80  per  cent  of  its  froes  earnings  to  the 
Terre  Haute  8c,  Indianapolis  It  reports  for  the  year  ending 
Oct  81.  1896,  rental  rvoeived  $W,785,  contrasti  ig  with 
$494,716  in  ll<98-94  and  $S6-).494  in  1899-98.  After pavment  of  all 
charges  there  was  left  a  surplus  for  the  year  of  $117,497.  fr  >m 
which  7  oer  cent  was  paid  on  the  preferred  stock  for  the  year 
1886. -V.  60,  p.  346. 

Terre  Haate  *  ladlaaapalls  RR.— Aew  Oj^rs.— This 
road  passed  into  control  of  the  Pennsylvania  RR.  in  IH03,  but 
only  IsMt  week  was  the  old  Terre  Haute  management  dis- 
piaoed  by  Pennsylvania  otBoers.  Mr.  MoKeeo,  who  hsa  so 
Mac  been  President,  is  soooeeded  by  First  Vice-President  U> 
Oraa,  of  the  Pennsylvania.  A  press  diapatoh  says:  the  an- 
nual report  wss  approved  bat  the  figures  were  not  made  pub- 
lic Owing  to  cosily  aocidents  and  heavy  expenditures  for 
hettamisnts  no  dividend  was  declared.— V.  60,  p.  84. 

Valea  PaelAe  RR.— Coupon  Piaymenf.— Coupons  dee  Jan. 
1,  1895,  ($80  each)  from  Union  Pacific  Railroad  Company  first 
mortgsge  6  per  cent  bonds,  with  interest  accrued  thereon. 
were  adverti«ed  payable  at  the  Union  Trust  Compaiiy,  No.  80 
Broadway,  New  York  Citjr .  and  at  the  office  of  the  Treasurer 
of  the  receivers.  No.  98  Ames  Building,  Boston,  on  snd  after 
Mondsj,  January  90, 1896. 

The  iaterett  doe  Feb.  1  on  the  collateral  tnut  gold  not**  6s 
of  1891  will  be  paid  aa  uaual  at  maturity. 

Tnut  Rteeipt*  lisfed— Reorganizstion  certificates  o'  de- 
Bosit  for  $1,891,000  Uok>n  Pacific  Railway  extended  rink- 
ing  fund  8  per  cent  gold  hoods  snd  $31,964  capital  stock  have 
been  listed  on  the  New  York  Stock  Exchange.  The  applica- 
tton  to  the  Eseltange  savs:  "No  call  has  been  made  under  the 
PNBOwd  aaseasBieot  of  $13  per  share,  and  none  is  likely  to  be 
maim  aatU  the  ptea  la  declared  operative. " 


TolaL...^ $1,145,081 

L*abUUt€*. 

Capital  atook $500,000 

Hurptaafund 180,485 

Urpoatta  In  trust 24,831 

Uhd.  depoaliaparsbls  on  demand.      155,000 
Other  UabUltlas S$S,66a 

Total $1,145,081 

tufpUmeHtan). 

Tot  sat.  of  profits  diuloc  the  rear.  $221 

isd  Asp's  saae  psrtod . . .  4.061 

psried.  21,001 

AiB.deas.eawhtshiat.lsaUaw«d.  121,567 

Bate  of  latarast 


$1,106,606  $1,105,185 

$500,000  $500,000 

205,836  230,20$ 

15,048  17,38$ 

174.600  106.360 

301.132  252.185 

$1,196,606  $1,105,136 


a  vw- ^aa*»>  wi  hit/HMIU 

Int.eiedllsddsp'si 
Eip  of  lasttutfoai 


,  3  to  4p.  o. 


$3,ooa 

5,656 

33,066 

106,007 

8  totp.  O. 


$17,650 

6,000 

36,483 

lftS,468 

m  to  4  P.O. 


t  In  Uqaldatloo. 

MAHUrAOrURERS'  TRITST  OOMPAHY  Of  BROOKLYN. 

£e«o«rea<. 

iVe.  S1.180S. 

Block  tavsstoisnts  I  market  vatosl $236,321 

Amoont  loaaad  on  roUaterals - 433.000 

A  mount  loaasdea  personal  aeourtttes 27,025 

Cash  on  hand 0,787 

Cash  on  dopasl*. 3S1324 

Other  aassts „ ^ 43,611 

Total „  ...,„ $1,001,068 

LUMUtUt. 

Capllatsloek ., „....    $500,000 

Burpliia  fnnd 500,000 

Undivided  proflu „ „..  1.068 


Total , 

SuppUmtnlarif. 

Total  amosot  of  proflla  dorln(  the  rear... ..., 

lotereat  crrdlted  dn|iosltors  durlnic  s4ma  period.... 

KipsnaeaoflDsillutlon  same  period 

Amount  of  diTldenda  declared  same  period 

AmooBt  of  denoalta  on  whtob  tnlersst  Is  allowed  .. 
BsU  of  Inteieat. 


....$1,001,0«3 


$3,770 
none. 
1.416 
none 
none 
Boas 


—The  Nederlsnd  Life  Insurance  Company,  limited.  United 
States  brsnch,  publish  their  annual  sUtemcnt  in  to-day's 
(  iUlOiilOLa.  The  board  of  trustees  is  composed  of  such  well- 
known  men  ss  John  Croabv  Brown,  Amos  T.  French,  John 
V.  Keiley,  James  Brown  Potter  and  Charles  E.  Whitehead. 
The  gain  in  surplus  over  1804  is  stated  at  18-48  per  cent,  and 
attention  is  directed  to  the  fact  that  the  assets  of  the  home 
office  in  Holland  are  sn  additional  guarantee  to  policy-holders 
in  the  United  States. 
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COMMERCIAL     EPITOME. 

FUDAT  NiOHT.  January  21, 1996. 

BusincM  continue*  riow  and  unsatiifactory  in  character. 
Small  traders  are  calling  for  lighter  qu^titles  of  gwds  than 
umiaI  at  this  tiin«  of  the  year,  and  the  demand  upon  offer- 
ioM  at  first  hands  is  curUilod  to  unexpectedly  narrow  pro- 
portion*. CompjriHvely  low  selling  prices  and  stocks  under 
-control  »er»e  as  influences  to  prevent  depressing  effjrts  to 
realize  upon  staple  oommidities.  A  firmer  tone  is  reported 
upon  the  market  for  iron  and  steel,  in  consequence  of  ap- 
parent succesaful  arrangements  to  restrict  the  output.  There 
iscomplaiot  of  slow  collections  in  nearly  every  division  of 
trade.  A  very  fair  export  trade  is  doing  in  grain  and  foreign 
orders  for  manufactured  goods  increase  slightly.  Moderate 
arrivals  of  swine  still  serve  as  strengthening  influence  upon 
prices  of  cured  mpats.  As  the  week  closes  a  heavy  storm, 
«zt«ndingover  a  wide  area  of  country,  has  impaired  telegraphic 
-communication.  How  far  it  has  interfered  with  travel  and 
business  is  not  known  as  we  write. 

A  moderate  amount  of  business  has  been  transacted  in  the 
market  for  spot  lard  and  prices  h»ve  been  steady,  closiog  at 
<Jo.  asked  for  prim-j  Western,  5  50o.  for  prime  City  and  6  35o. 
for  refined.  Speculation  in  the  local  market  for  lard  futures 
has  continued  at  a  standstill,  but  nominal  prices  have  been 
Advanced  slightly  in  response  to  stronger  advices  from  the 
West,  where  buying  has  been  general,  closing  steady. 

DAILT  OLOSIHa  PBI0B8  OP  LAKD  nTTiraES. 

Bat.       Hon.     Tuet.      Wed.     Ikur.      fv.- 
JtamMTf O.    a-90         ....       6-00       5-90       5-90       5-95 

Pork  has  receive  1  a  limited  amount  of  attention  and  prices 
have  been  advanced  slightly,  closing  steady  at  $10  75  d$U 
for  mees.  $10  SO@U  for  family  and  $U  50@|12  50  for  short 
clear.  Cut  meats  have  been  in  moderate  request  and  firmer, 
closing  at  ^)^(^^%a.  for  pickled  bellies,  12@10  lbs.  average, 
£c.  for  pickled  snoulders  and  8>^@9c.  for  pickled  hams. 
Beef  has  been  firm  but  quiet,  closing  at  $7  50@$S  50  for  extra 
meM,  |0@$10  for  packet,  $10®$13  for  family  and  $15  53@$17 
for  extra  India  mess.  Beef  hams  have  been  steady,  clos- 
ing at  $15  5U@$16.  Tallow  has  been  moderately  active, 
but  at  a  slight  decline  in  price,  closing  with  sales  at 
8  13-I6c.  Oleo-stearine  has  been  quiet  and  uichanged  at  5c. 
Lard  stearine  has  been  in  increased  demand  and  prices  have 
Advanced,  closing  firm  at  ^\c.  Cot  oa-seed  oil  has  been  ia 
mod^-rate  request  at  about  stealy  prices,  closing  at  24 J^-).  for 
prime  crude  and  28^^c.  for  prime  yellow.  Butter  has  fur- 
ther declined,  but  at  the  close  the  demand  was  fairly  active 
and  prices  steady  at  14®20)^c.  for  creamery.  Cheese  has 
4>een  in  fair  demand  at  firm  prices,  closing  at  7J^@  lO^c  for 
43(ate  factory,  full  cream.  Fresh  eggs  have  further  declined, 
bat  the  close  was  steady  at  17  4  Vl%<^.  for  choice  Western, 

Coffee  found  very  little  natural  demand  and  under  constant 
pressure  to  secure  custom  the  tone  of  the  market  was  tamea'l 
around.  Rio  quoted  at  13JgC.  for  No.  7;  good  Cucuta  at 
17t-4C.,  and  standard  quality  Java  at  25Ji@36c.  Dealings  in 
contracts  for  future  delivery  have  been  largely  a  liquidating 
■of  "long"  engagements  with  prices  weak,  and  closing  still  in 
buyers'  favor.    The  following  were  the  final  asking  prices: 

■Jan 13'20o.  I  April 12'50o.  (  July IZ-lOo. 

'eh 12-950.    May 12-40c    Aug ll-75c. 

Haroh . .12-8:0.  {June ...12'20o.  I  Sept ll-50o. 

Raw  sugars  have  shown  an  unusually  stroag  market  at  ad- 
vancing cost,  but  the  high  rates  asked  served  to  check  oper 
ations  somewhat.  Centrifugal  quoted  at  S'^r,.  for96deg.  test 
and  mu«covado  at  8>^:.  for  89  deg.  test.  R  fined  sugars  are 
higher,  but  selling  somewhat  irregularly;  granuUted  qu  )ted 
4  15-16C     Teas  of  floe  quality  steadier. 

Kentucky  tobacco  bus  been  unsettled;  the  choice  grades 
have  been  in  light  supply  and  wanted,  but  the  lowgradeshave 
been  plentiful,  and  with  a  slow  demand  prices  have  been  easy. 
-Seed  leaf  tobacco  has  been  in  limited  demand  at  steady  prices; 
sales  for  the  week  were  l.SS-'S  cases,  as  follows  :  200  cases  189i 
crop.  New  England  Hivana  seed.  10®  15c.,  230  cases  1893 
crop.  New  England  Havana  seed,  6@7c.;  70  cases  1894  crop 
Kew  England  seed  leaf,  8®  19c.;  800  cases  1894  crop.  State 
Havana,  7@Uc  ;  100  cases  1893  crop,  Pennsylvania  Htvana 
lOHdllc;  lOOcases  1893  crop,  Pennsylvania  setd  leaf,  8^® 
9^0.;  125  cases  1892  crop,  Pennsylvania  seed  1-af,  9@lOc.; 
900  cases  1898  crop,  Zimmer's,  lie,  and  100  cases  1894  cr  .p 
Zitnmer's,  lie;  also  7oO  bales  Havana,  68c.@|'  10,  and  20O 
bales  Sumatra,  65c.@$2  in  bond. 

There  has  been  a  dull  and  uninteresting  market  for  Straits 
tia  and  prices  have  been  without  important  changes,  Closing 
•t  IS-OSQISlOc.  For  ingot  copper  there  has  continued  a  dull 
aiarket,but  prices  have  held  steady,  closing  at  9  ^oQg  85c. 
for  Like.  I^-sd  has  advanced  a  trifle  and  the  close  was 
•teadyatS-OaJi-aS-OSc.  for  domestic.  Spplter  has  cjntinued 
neglected  and  price  was  quoted  nominally  at  4c.  P<g  iron 
has  been  without  change  at  $11  753$13  50  for  domestic. 

Refined  petroleum  has  further  declined,  closing  at  7-50c.  in 
bbU.,  5c.  m  bulk  and  840c.  in  cases  :  crude  in  bbls.  has 
been  nominal ;  naphtha  unchanged  at  8-25c.  Crude  certifl- 
^te*  have  b;en  easier,  closing  at  $1  373^  bid.  Sjirits  turpen 
tine  has  declined,  and  the  close  was  weak  at  81(331 1^",.  R  .g. 
ina  have  been  dull  and  unchanged,  closing  at  $1  603$1  62i<  for 
common  and  good  strained.  Wool  has  been  less  active,  but 
prices  have  held  Arm.  Hops  have  been  in  slow  demand  and 
we«k. 


COTTON. 

Friday  Night,  January  24,  1896. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  113,395  bales, 
against  119.X37  bales  last  week  and  135,333  bales  the  previous 
week,  m  iking  the  total  receipts  since  the  1st  of  Sept.,  1895, 
3,912,830  bales,  against  8,018,530  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  3, 106,310  bales. 


RtceipU  al— 

Sat. 

JTou. 

Tues.  1    Wed. 

Thurs. 

Fri. 

Total. 

Qalveaton 

Ter.  City,  &o. 
Nevr  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  &e. 
Charleston 

Ft.  Royal,  &o. 
Wilmington.... 

Wash'ton,  Ac. 
Norfolk 

1,335 

6,548 

877 

1,717 

412 

639 

2,050 
247 

270 
237 

4,045 

7,712 
994 

1,726 

652 

1,479 

950 
620 

100 

3,196 

10,499 
2,089 

2,252 

"837 

928 

2,288 
113 

1,582 
374 

200 

3,025 

6,396 
948 

2,644 

387 

700 

815 

1,592 
1,865 

2,804 
1,589 
4,812 
1,020 

1,135 

1,152 

"369 

1,292 

1,783 
1,085 

13 

3,678 
1.537 
5,059 

319 

95 

1,434 

1,014 

797 

760 

10 

1,401 

713 

760 

1,538 

1,278 

58 

18,083 
3,126 

40,526 

6,247 

95 

10,908 
1,014 
4,237 

3,396 

10 

9,325 

West  Point 

N'port  N.,  &o. 

Sew  York 

Boston    

360 

713 
6,667 
5,802 

Baltimore 

PhlladelpU'a,Ao 

1,278 
608 

Tot'ls  tUls  week 

13,332 

18,278 

24,358 

18,872 

17,054  20,501 

112,395 

The  following  shows  the  week's  total  receipts,  th-i  total  sinoe 
Sept.  1,  1895,  and  the  stock  to  night,  compired  with  1  ist  year. 

BeeeipUto 
Jan.  24. 

1895-96.           1         1894-95. 

Stock. 

This 

Since Sep.\    This 

SiTiee  Sep 

1896 

1395. 

Week, 

1,  1895. 

Week. 

1, 1894. 

Galveston... 

18,083 

745,067    43,830 

1,401,873 

113,381 

200,913 

Tex.  C,  Ac. 

3,126 

75,438 

642 

46,678 

15,308 

New  Orleans 

40,526 

1,307,828 

76,007 

1,911,031 

372,864 

376,893 

Mobile 

6,247 

154,125 

11,106 

189,994 

37,211 

40,043 

Florida 

95 

19,911 

286 

17,193 

...... 

Savannah  ... 

10,903 

563,'i22 

21,407 

755,061 

64,563 

88,070 

Br'wlok,  &o 

1,014 

90,526 

4,893 

124,023 

2,817 

5,119 

Charleston . . 

4,237 

225,577 

12,897 

346,250 

50,296 

58,708 

P.Royal,&o 

41,473 

5,838 

101,606 

..... 

Wilmington. 

3,396 

144,050 

4,013 

212373 

11,533 

12,902 

Wa8U'n,&o. 

10 

706 

12 

861 

Norfolk 

9,323 

227,260 

10,144 

366,139 

56,492 

51,685 

West  Point.. 

360 

133,030 

4,053 

229,366 

7,597 

14,096 

N'p'tN.,aE0 

713 

12.623 

738 

31,114 

1,632 

2,836 

New  York... 

6,867 

31,799 

6,201 

92,620 

193,179 

146,384 

Boston 

5,802 

73,399 

1,794 

42,678 

35,000 

36,000 

Baltimore . . . 

1,273 

28,392 

2,433 

73,639 

19,416 

22,035 

Phlladel.,&o. 
Totals 

603 

23,724 

1,690 

75,959 

10,485 

11,690 

112,395 

3,912,220 

213,026' 

6,018,530 

1,011,8241,087,395 

In  order  th  it  comparison  may  be  made  with  other  years,  we 

give  below  the  totals  at  leading  port 

1  for  six  seasons. 

Receipts  al— 

1896. 

1895, 

1894 

1893, 

1893, 

1891. 

Qalves'n  4o, 

21,209 

49,472 

20,028 

19,652 

23,231 

20,489 

New  Orleans 

40,526 

76,007 

53,873 

31,301 

51,153 

67,634 

Mobile 

6,247 

11,106 

6,804 

1,171 

2,926 

9,357 

Savannah... 

10,908 

21,407 

29,790 

5,929 

14,607 

26,461 

Chas'tou,  &o 

4,217 

18,735 

7,963 

1,204 

4,961 

12,496 

Wilm'ton,io 

3,406 

4,057 

2,393 

332 

1,858 

4,077 

Norfolk 

9,325 

10,141 

11,379 

4,611 

5,743 

24,486 

W.  Point,  <ke. 

1,073 

4,796 

8,252 

766 

4,.572 

13,369 

AU  others... 

15,464 

17,302 

13,870 

6,303 

31,551 

16,834 

Tot.  this  wk. 

112,395| 

213,026 

154,352 

71,7d9 

130,607 

195,103 

Since  Sept.  1 

3912,220l60l3,33Oi4797,O4ti398O,9OS!5427,54O 

5261,659 

The  exports  for  the  wjas  en  ling  this  evening  reach  a  total 
of  138,463  bales,  of  which  ■)l,5S8  were  to  Great  Britain.  4,898 
to  France  and  82,179  to  the  rest  of  the  Continent.  Bjlow  are 
the  exports  for  the  week  an  1  since  September  I.  1895. 


Wak  Endinfl  Jan.  Zi.  1896. 

From  Sept  1. 1805,  to  Jan 

24, 1898. 

SzporU 
from— 

Exported  in— 

ExpotUd  to- 

Great 

Conti- 

Tot.i 

Great 

Conti- 

Bril'n. 

France 

nent. 

Week. 

Britain, 

fVance 

nent. 

Total. 

OalTeaton 

IS,Z42 

13,242 

246,422 

79,116 

120,54 

488,698 

Tex.  City,  40.. 

3.269 

2,260 

17,528 

2,650 

24,860 

44,981 

New  Orleans,, 

«7,569 

S,.'i89 

19,c89 

50.741 

872,772 

221,131 

302,011) 

8J8.822 

Mobile  &  Pen, 

7,5-J8 

7.528 

46,363 



22,590 

68.953 

Savaimsh 

»,4SU 

9,450 

8%S86 

28,349 

190,056 

261,79(> 

Brunawlok 

..   .. 



37,389 

15,195 

62,581 

Charleston'.,. 



62,r,43 

115.-,.74 

177,817 

Wilmington,.. 

17,181 

17,181 

28.231 

1,770 

90.708 

121,709 

Norfolk 

2,9.)9 

1,100 

4,00.) 

20  485 

4,323 

24,788 

West  Point.,.. 

9,930 

9,930 

N'p't  News,  ic 

916 

911 

8,S2i 

S.S2S 

New  York 

li,632 

1,10J 

tl,*03 

2«,S4< 

110,932 

14,950 

128,185 

2P2,04T 

4  06e 

23h 

4,301 

121  183 

1.709 
»4,5T0 

123,8IM 
78.84S 

Biltlmore 

1,391 

400 

1,894 

88,126 

950 

Phlladelp'a,&c 

SOO 

300 

1,074 
1.22  S562 

3l7,i96 

13,557 

16,681 

Total 

6l,68n 

4,8»!- 

88,17(1 

188,4 '3 

1,082,490 

2,835,848 

TuUI.  1894-96. 

177,752 

2k,2S« 

•1,779'2  '3,827'2.273,5U3683.«85 

1,597,128 

4.4''7,704 

*  Including  E 

ort  Bo] 

rai. 

Jaxvabt  is,  18M.J 
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In  addition  to  abore  exports,  our  telegrams  to-night  also 
give  us  the  foUovring  amounts  of  cotton  on  shipboard,  not 
<deared,  at  tne  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
lAmbert  &  Barrotrs,  Proauce  Bzohange  Building. 


Jan.  34  o^ 


HewOrleaiu.. 

ealTMtoo 

SaTuuub 

CharlMton..  . 

MobUe 

Norfolk 

Mew  York.... 
Other  porti... 

Total  1S9«.. 


o>  saiPBOiUU),  aoT  CLSj^aso  roa— 


OretU 
Britalm.] 


jySMM. 


31.000 
19,652 
Rone. 
None. 
7,000 
8,500 
7,800 
35,000 


88,053 


6,000 
3,330 
None. 
None. 
None. 
None. 
450 
None. 


9,770 


OOur 


19,000 
7,7S9 
7,000 

15,400 
1,000 
3,500 

10,350 

17,000 


79,989 


Total  1895...    116,385    22.037  100316  12,133    251.360        816,035 
Total  1894...    111,257  '  23,256     75,503  10,689    230,704        901,053 


Ooatt- 
wise. 


1,000 
5,596 
3,000 
450 
None. 
7,500 
None. 
None. 


16,546 


TUal. 


47,000 
36,307 

9,000 
15,850 

8,000 
IS.iOO 
18,000 
48,000 


195,257 


Ltating 
Slock. 


325,364 
77,074 
75,563 
34,446 
29,211 
37,992 

174,579 
61338 


Speculation  in  cotton  for  future  delirery  at  this  market  has 
made  little  progress  during  the  week.  The  ruling  values  are 
considered  too  low  for  "abort"  selling,  and  many  previous 
Tenturee  were  ooTered;  but  there  was  an  absence  of  sutlicient 
confidence  to  induce  much  inres  ing  demand,  Tb«  Saturday's 
deal  was  small  and  unimportant,  with  slightly  fluctuating 
rates,  closing  with  no  special  advantage  to  either  buyer  or 
seller.  Monday  opened  with  a  slightly  weak  tone  and  i  points 
loss,  but  with  some  spot  sales  to  ezoorters  and  sligh  ly  firmer 
news  from  abroad  there  came  reaotion,  with  5^  points 
net  gain  for  the  day.  Tuesdaj's  market  opened  strong, 
and  finally  closed  at  a  net  advance  of  10  points- 
The  demand  was  principally  for  covering  and  stimulated  by 
bullish  reports  from  En^^land  retarding  protpoetivo  consump- 
tion. On  Wednesday  the  cable  advices  proved  disappointing, 
under  which  our  market  reacted  5(38  point*,  but  yesterday 
the  shorts  again  became  nervous  in  view  of  light  offerings 
for  near  positions  and  in  covering  raised  prices  9<ai0  points. 
To-day  the  tone  has  been  nnwttled,  finally  closing  at  a 
decline  under  on  favorable  advioes  from  abroad.  Cotton  on 
the  spot  has  sold  with  more  freedom  and  cIosm  at  85-  l<o.  for 
middling  uplaod*. 

The  total  aatoa  for  forward  delivery  for  the  week  are  748.800 
bales.  For  immediate  delivery  the  total  sales  foot  ap  this  week 
S,7M  bnlaa,  InoliuUng  6,300  for  export,  1 ,94t  for  consumption . 
— >  for  ■necnltton  and  400  on  oootraot.  The  following  are 
ttw  oOoGU  qnotattoni  fir  each  day  of  tbo  put  wwk- 
Jaaoary  18  to  Jantiary  34. 

Rates  on  and  off  middling,  aa  MtobHatiad  Nov.  93,  18»)i. 
and  revised  Dec.  11, 18»S,  by  tEe  BotWod  Oomiaittee at  whioh 
gradca  other  than  middling  may  ba  dalivared  on  oontraot: 


^wlil4dUM H    oC. 

MrlslOoedOrdlurT "laot. 


06. 
Evea. 


rair..._ M e.lVi    aa.  Good OrtUaary. 

Mldrtii..^  t\.ir      %,     OB.  OoodMlddllnc  tiBKMl... 

f>fi-                       ...  'i   :-.  su-',s;::u:j:ts«3u!a«d..  '»  oi 

Oooi  .^    *i«  oa.    M UldUnjc  9t«loi«1 H     ed 

atilc; ..;,.....,,.., *i«  oS.  atrletLow  Mid.  auiaad..    sS,  ofl 

~  Lowl(MdIla«BUlned....  m     ol 

On  this  basis  the  prioes  for  a  few  of  the  grades  would  be  af 
follows. 


an^xDB. 


Go<M  '^- - 

Low 
Mid': 

OMhI  tviiii'iiiiiii;  . 


■at.    Stea'Tnea'  Wa4l  Th.  I  Vtl 


H 

."Li. 


7»i. 
71*. 


I  91. a  I 


•*>a 


9«,a  I  >».s  I  9  „ 


avur. 


flood  Ordlaarr 

I^w  HUaUBg  — _ 


^i 


ddUnc.... 

maauaK  rairT.... 


■•I. 


7T,,  I 


Taaa 


nauTKo. 


JIUL 


Tk. 


7»ia 

Ihs. 


rr 


7»« 

8',, 

«•! 

91, 


I  tat.    !■•■  Taea  W9*\  Th. 


tgw  Middling , 

WddllDir 

■tnet  Mlddllo« 

SeodJUddllBs  Tinnd. 


Wti 


,~ — ...    «l»ia    6i»ia    7ifa  I  T^u      7li«      71. « 
7l»u    7",«    71S,,    7it,  '  7i»,,    715,, 

'   8»|.  '   9*1,1  »■!  I  i^  I   gs"  I  8»t« 


MARKET  A.SD  SALBB. 

Tha  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
•aoh  day  during  the  week  are  Indicated  in  the  following 
statement.  For  the  oonvenienoe  of  the  reader  we  also  add 
a  column  which  shows  at  a  gUnoe  how  the  market  oloaed  on 
same  days. 


SroTMABUT 
CLOSBO. 


fat  dar    Unlet  A  atewl  j 

"— — .  (jiJet  a  (t«tdy. 

^siaMl7ai>aad. 


Monday. 
Tnaadar 
Wad-day 


Bt«Ml7. 


nnr'd'y  Steady 


mday 
Totol 


Qnlet.... 


SALBS  or  SrOT  AMD  oonaAOT. 


1,746 

2,614 
3,000 


•jao 


Oait- 


164 
791 
S34 

389 
869 

97 


1.1 


uPTn   trod    IW^ 


900 
300 


400 


164 
3.737 

334 

S,103 

3,360 

07 


8,704l 


of 
ruturtt. 


57,500 
101.900 
179.900 
129,100 
1.17,200 
143,300 


748,800 


Thk  Sales  and  Prices  of  Futures   at  New  York  ar« 
shown  by  the  following  comprehensive  table. 


n 
il 

If 


816,567 


Wins'-.    *..,SNi 


'wo 


'  (ooludea  aslea  In  Soptemlwr.  for  Heptemtxtr  15,10';  September- 
OctotMr.  for  Oelober,  Al-t.*.  ;  H«pteiulMr-!(oTctiii>er,  for  November, 
417.300;  September-Deoember,  f  r  Deoembor.  1,697,300. 

I^T  We  have  inelnded  in  the  abovn  table,  and  absU  oontlnne  each 
vrekto  Klve,  the  average  price  of  futiireii  each  day  for  each  niooth.  It 
«rlll  be  tound  under  eaen  day  rollowlnic  the abbreriatlon  "AVge."  The 
•veta«e  for  each  monlli  for  the  week  is  also  Klven  at  bottom  of  table. 

tW  For  exchanges  see  page  144.  > 

Th  b  Vi.sible  Supply  or  Cottom  to-night,  as  made  up  by  oabla 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  aa 
thoee  for  Ureat  Britain  and  the  afloat  are  this  week's  returnfl 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  oomplet*- 
figures  for  to-night  (Jan.  24),  we  add  the  item  of  exports  Itov^ 
the  United  States,  including  in  it  the  exports  of  Friday  onlyi 
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IWe.        189B.         1894.        1893. 

222  :i  li^SS^}::-:^.:  ''"JlSSS  ''"eiSS  '^SSS  ':!^^ 


20,000 

273,000 

16,000 

200 

12,000 

476,000 

5,000 

7i,000 

26,000 

17,000 


20,000 

203,000 

16.000 

200 

13,000 

426,000 

6.000 

B6.000 

13,000 

20,000 


500 

19S.000 

17,000 

300 

7,000 

396,000 

7,000 

78,000 

7,000 

8,000 


Tot.1  Great  BrtUOa  Itoet  1,116.^  l.*ll^  l.»«8-222  ^•^•'iSSl 

atoek  at  HuDbarK „2f'552 

Btoek  at  Br»a>«D *^^-999 

Stock  at  AnuMrdam 8,000 

Btoek  at  Rottartem ..^ 

atoek  at  ADtwerp JI"?2? 

Stookat  Havre *®I'$S5 

atoek  at  ManelllM ,!?'5SS 

atoek  at  Baroelona ^^'9SSi 

atsekatOenoa ^^-^ 

Btoek  at  Trieate 16,000 _, 

Total  OoDtlnental  gtoeka..     769,200    917,200     773.200  _7U,800 

Total  Kuropcan  .took*. ..  .'138S.200  2,391.200  2.3ii.200  2,362.800 
iBdlacottouarfoatf.ir  Europe     104,000       -■  "~>       ^-,  ^^^       .    ,«,„ 
▲mer.rotton  afloat  for  Kurope     379,000 
■«Tpt,Braill.,ko.,nflt.forE'pe       44.000 
BtofK  lu  ITnlted  State*  perM 

Btoek  In  U.  8.  Interior  town*..     .,»«,«^-     — i-;;::     "t;;--.^^  -...i-r 

tWte(18Ute*«xporUta-dar-        19.501       49.913       12,732    .ii»7 

Ttotal  TUlble  aapplr 3,977.216  4.890.9S8  l,60l,i)01  l,:j'24.J«3 

Of  Uie  atmre,  totaU  of  Amerloan  and  other  description*  are  a*  loUows: 

utSr^Sfwtock. bale*.     918,000 1,328,000  1,304,000  1.416.000 

OODtloratal  stock* 693,000     816,000     670,000     621.000 

Amarlean  afloat  for  Europe..     379,000     809,000     555,002  ,  SI*}'??? 

DnltO<l8Ute.»tock 1.0".824  1.067,39.5  1,121,762  1,089,1|>1 

fTnltedSUtea  Interior  *tocb.     533,688     507,480     420,147     444,920 
VBitadStMeaexportetodar.       19,504       49,913       12,792  _397 


24,000 

808,000 

46,000 


97.000 

555,000 

57,000 


,0(10 

310,(100 
Sl.OfMI 


,  llnltM  State.  pertT  l,01l".824  1,067,395  1,121,762  l.OSO.l?,! 
.  IT  a  int»Hr>r  t^wna       533,688     507,480     420,147     414,t)'.20 


UOOTATIONS  FOE  MIDDLING  CJOTTOS  AT  OtHEE  MaEKETS. — 

Below  are  closing  quotations  of  middling  ootton  at  Southsrn 
and  other  priaoipal  ootton  markets  for  each  day  of  the  week. 


Week  ending 
Jan.  21 


cuaama  Qn.>TATrox9  fob  middhuo  cottos  os— 


Qalreston . . 
New  Orleans 

Mobile 

Sarannsb... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

8t.  Louis 

Houston 

Cincinnati . . 
Louisville... 


Satur. 


7"i6 

7% 
71  he 
7lli» 
7% 
T'e 

§?'« 

8>4 

8'i« 

7% 

71^18 
7l»I6 

7^9 
7^6 


Mon. 

rue*. 

Wednet. 

Thuri. 

7i»i* 

7l5i6 

715.8 

8 

71'" 

7l»i« 

8 

7!\l 

7\ 

7"l8 

Zi'i« 

....H.... 

7^'A' 

7% 

7% 

7"i6 

7% 

7% 

....H... 

75i 

7% 

7% 

....U.... 

7^8 

7lS|8 

8 

8<i« 

8'l8 

85,8 

85l8 

8>4 

8>4 

814 

8I4 

ST.* 

8»,« 

8»i« 

89l8 

7% 

7»»18 

8 

7»»i8 

713,8 

ZJ!'« 

l\l^* 

7l»ig 

718,8 

7"i« 

71»|8 

713* 

7i3ie 

'> 

Z"i« 

W 

7'8 

7'8 

8 

7'8 

7'8 

7'8 

7^8 

Fri. 


8 

8 

7''8 

•7H 

7% 

7''e 

8 

r" 


8 
8 
7T8 


18 


The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Little  Rook....  738 

MontKomery...  7% 

Nashville 7^ 

Natchez 7l3i6 


Newberry 

Raleigh TH 

Selma 7«g 


1* 


Total  Anerioan 3,55.5,016  4,576,788  4,083,701  3,887,468 

Mat  Indian,  BraM,  de.— 

UTerpool  (took 193,000  143,000  257,000 

London  itoek 5,000  6,000  7,000 

Oontinentnl  stock* 76,200  101,200  103,200 

India  afloat  f..r  Europe 101,000  24,000  97,000 

Egypt.  Brazil,  Ac. .afloat 44,000  46,000  .57,000 


228,000 

4,000 

93,800 

77,000 

31,000 

436,800 


Total  East  India,  &o 422,200     320,200     521,200 

T^ital  American 3,55.5,016  4,576,788  4,063,701  3,887,46^ 

Total  Tlalble  snpply 8,977,216  4.896,988  4,604.901  4,324,268 


MIddUnK  Upland,  Llrerpool. 
MlddUng  UnlAid,  New  York. 
Ecypt  Good  Brown,  Llrerpool 
FeruT.BoDsb  Good.  Liverpool 

Broach  Fine,  Liverpool 

TinnereUy  Good,  Liverpool 


5>8d 
9H!0. 
53jd. 
6«id. 
5'i«d. 


4i»agd.  3d.  4>4d. 

86, ,0.  5"i,o.  8I19C. 

6^d.  458d.  55„d. 

e^ud-  Sasd.  S'^iod. 

46,«d.  33,8d.  4»„d. 

4i4d.  33i,  d.  4S8d. 

HT  The  imports  into  Continental  ports  the  past  week  have 
been  153,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  919,772  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  637,6S5  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  347,05-3  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1894-»j— is  set  out  in  detail  below. 


Atlanta 7ni8 

Columbus,  Ga.  7'9 

Columbus,  Miss  7^8       

Eufaola 71I16    Natchez 7l3i6    Shreveport 7' 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oorsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wetk 
Ending— 


Dec.  20.. 

■•     27.. 
Jan.     3.. 

••     10.. 


Receipts  at  the  Porit. 


1893  M'  1891-05 !1895-9<! 


St'k  at  Interiiyr  TovmsA  Rec'ptafrom  Plant'ne. 


1893-94 


201.976  359.698  222.783  486.150 
260,140'  312,797 '  223,9491 492,430 
190,702  251,854'  176.324I 481.077 
134,813  207,746  135,322'l51.121 

17 il69,917  209,805  I19.837J432.721 

24 Il54,352  213.020  112,395  420,1471507.480 


1894951 1895-96  1803-04 


568,820 
609,004 
800,056 
568,851 
580,024 


585.332  809,168 
596,822  266,411 
583,663  180,249 
565,410!  103,957 
552,608  141,517 
533,688141.778 


1804-95  1805-96 


426,921251.743 
352.972  235,439 
243,806  163,165 
176.441  U7,069 
171.179  107,038 
190.482  93,475 
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The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  1895,  are  4,413,238  bales;  in 
1894-95  were  6,468,675  bales;  m  1893-94  were  5,141,035  bales. 

2.  —That  although  the  receipts  at  the  outports  the  past  week 
were  112,395  bales,  the  actual  movement  from  plantations  was 
only  93,475  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  190,483  bales  and  for  1894  they  were 
141,778  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  (five  below  a  statement  showing  the  overland  movement 
foi  i.n>  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  24 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  24 
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Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker  City 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 


Total  gross  overland , 

Deduct  shipmenle — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  inteiior  towns 

Inland,  Ac,  from  South 


Total  to  be  dednited 

Leaving  total  net  overland*. 


1895-96. 


Week, 


8,495 

4,635 

109 


1,917 
1,597 
1,593 


18,346 

14,355 

13 

679 

15,047 


3,299 


Since 
Sept.   1. 


372,129 
174,523 
12,560 
45 
95,311 
55,859 
57,834 

768,561 

161,311 

2.402 

28,371 


195,087 


573,474 


1894-95. 


Week. 


26,770 

9,610 

400 


6,518 
4,011 
2,668 

49,977 

12,123 

603 

1,512 


14,235 


35,739 


/Since 
Sept.   1. 


613,665 
242,966 
20,630 
2,414 
126,265 
116,131 
100,322 


1,252,393 

284,916 
16,038 
45,081 


346,035 


906,358 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,299  bales,  against  35,739  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  332,834  bales. 


In  Sight  and  Spinner^ 
Takings. 


'  Lonlsrlllo  flgures  "net"  In  both  yean. 

t  This  year's  ngure*  e«timate<I. 

!  Last  year's  figure*  are  for  Columbia,  8.  C.       5  Stock  corrected. 

The  above  totftla  show  that  tlie  interior  stocks  have  decreased 
daring  the  week  18,980  bales  and  are  now  2R,2'»8  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  84,701  balsa  let*  than  same  week  last  year  and  since 
Sept.  1  are  1,827,771  bales  lets  than  for  same  time  in  1894-95, 


Receipts  at  ports  to  Jan.  24  ... 

Net  overland  to  Jan.  21 

Southern  consumption  to  Jan.  24 

Total  marketed 

Interior  stocks  in  excess 

Came  into  siKht  during  week. 
Total  in  siglvt  Jan.  24 


fforth'n  spinners tak'gs  to  Jan.  24 


1895-96. 


Week, 

112,395 

3,299 

20,000 


135,694 
*  18,920 

116,771 


fitnee 
Sept.   1. 


3,912,220 
573,474 
424,000 


4,909,691 
500,988 


5,410,682 


14,230  1,104.721 


1891-95. 


Week. 


213,026 
35,739 
15,000 


63,765 
*  22,544 


211,221 


SiTUe 
Sept.   1. 


6,018,530 
906,358 
376,000 


7,300,888 
150,145 


7,751,038 


47,203  l,558,93i8 


*  Decrease  during  week. 

It  will  be  seen  by  the  above  tliat  there  has  come  into  sight 
during  the  week  116,774  bales,  against  241,331  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,340,351  bales. 
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Wbather  Repobts  bt  Tklioraph.— Our  teleKrsphio  ad 
Ticea  tbU  evening  from  the  South  denote  that  the  mjvaineat 
of  the  crop  haa  been  interfered  with  bj  unfavorable  weather, 
the  raiufall  hiving  been  rather  heavy  at  some  points.  In 
Tkzsi,  however,  the  preoipitAtion  haa  been  very  li<ht,  and 
farmers  generally  are  making  preparations  f.>r  planting  spring 
crops.  Oar  Uontgomery  correspondent  reports  an  increased 
demand  for  fertiliseis. 

Oalvetton,  Texoa. —Farmers  generally  are  making  prepara' 
tlons  for  planting  spring  crops.  Bain  has  fallen  on  two  days 
of  Che  week  to  the  extent  of  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  M,  the  highest  being  67  and 
the  lowest  46. 

Palesthu,  Texas. — We  have  bad  one  shower  the  past 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermomHier  has  averaged  S-"),  ranging  from  38  to  72. 

Hantst-iUe,  Texas. — There  has  been  one  shower  during  the 
week,  the  precipitation  being  three  hundredths  of  an  inob. 
The  thermometer  ban  ranged  from  40  to  60,  averaging  M. 

DcUlaa,  Texa*. — Winter  cereals  are  doing  well.  We  have 
bad  light  rain  on  two  days  of  the  week,  the  rainfall  re«cbin« 
three  hundredths  of  an  inch.  Average  thermometer  51,  high- 
est 64,  lowest  a^. 

San  Antonio,  Texas. — Some  plowing  U  going  on  where 
ground  pt^rmiu  of  it.  It  has  rained  lightly  on  two  day*  of 
tbe  weeK  to  the  extent  of  fifteen  hundredtha  of  an  inch.  Tae 
thermometer  has  averaged  62,  the  hi«heat  bt  ing  8U  and  the 
lowest  41. 

Luting,  lexa». — The  ground  is  too  wet  for  plowing.  Small 
grains  and  wii>tf  r  graiis  are  duiog  well.  There  has  bisco  light 
rain  <n  two  da;s  of  the  week,  the  preoipttMion  baing  ten 
hundredths  of  an  inch.  The  tbermoaMlFr  hM  a*eng«d  60, 
ranging  from  44  to  76. 

CyMv.  reJKU.— Rain  haa  fallen  lightly  on  oa«<UTof  the 
week,  to  the  fxttrnt  of  two  hundredths  of  an  Inch.  TIm  tber- 
momt  trr  has  ranged  from  44  to  74,  averaging  60. 

Fort  Worth,  rejnu.— We  have  had  light  rain  on  oned^  of 
the  past  week,  lu  thn  eztentof  one  hundredth  of  as  inch.  Av- 
erage ih»rffiomet<-r  51.  highest  66,  lowest  86. 

^renham,  Texas.— There  has  been  light  rain  on  two  days  of 
the  week,  the  precipitation  reaching  six  hundredths  uf  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being  74 
and  the  lowest  43. 

Belton,  7>JTT*.— We  have  bad  rain  on  two  days  of  the  week, 
the  pr-  ri   re«chiog  two  hundredths  of  an  inch.    The 

therni  n  sTeraged  .VJ,  ranging  from  88  lo  «!*. 

Weatnrrjnni,  Texas. — Oroand  is  too  wet  for  plowing. 
Thete  haa  been  rain  on  two  days  dnriiic  the  w«rk,  the  rain- 
fall being  four  hundredths  of  an  Ir  ch.  The  thermometer  haa 
ranged  from  S8  to  63,  averaging  Vi. 

Cohtmbta.  7uti«.— W*  have  had  only  •  trace  of  rain  dar- 
ing the  we'  i^a  thermometer  30,  highest  74,  lowest  44. 
Aim?  Or/.  iona.— Telegram  not  reoeivtd. 
Shrevtport,  L/.'UMUma.— We  have  had  rain  on  four  days  of 
tbewe«k,  the  prcoipilMioQ  reaching  fifty-seven  hundredths 
of  an  inch.  Th«  Itactmonuter  has  avarmged  48,  noging  from 
80  to  69. 

Oohtmlms,  Jfissteffgpf.— It  has  rained  on  iLs  days  of  the 
week,  the  rainfall  teaching  one  inch  and  ten  huDdre<lihs. 
The  thermomeur  baa  rantted  from  34  to  70,  averaging  M. 

Letand,  Jfissisa^i.— There  has  been  rain  during  the  week, 
the  precipitatkm  reaching  ona  inch  and  t^n  tiundredttis. 
Avf  rage  thermometer  46  6,  highest  39  and  Iowcm  88. 

Viekstmru,  Jflattaaippt.— There  haa  been  rain  on  three  daya 
of  the  week  to  the  extent  o(  one  inch  and  nioetr-one  bun- 
dretUha.  The  thermometer  haa  averaged  49,  the  highest  b»- 
ing  66  and  th*)  luwest  ii. 

Uttle  Roek,  Arkmuas.—T\te  week's  rainfall  haa  been 
eigbty-Qve  hundredtha  of  an  inch  on  four  days.  The  ther- 
mometer haa  averaged  44,  rmnKinic  from  32  to  51. 

Helena,  ar&anaaa.  — Rain  has  fallen  iiKhtly  on  fire  days  of 
the  week,  the  prtcipitation  being  one  inch  and  thirty  teven 
hundredths.  The  thermometer  hai  ranged  from  81  to  56, 
averaging  44  4. 

.Memphis,  rmnesaee.— The  bad  weather  has  de  laved  mar- 
ktting.  There  haa  been  rain  on  six  dajra  during  the  week, 
the  ptecipiutiod  reaching  one  inch  and  fifty  aix  hundredths. 
AveraKS  tbermumeler  4.j  4,  highest  3.5-8  and  lowest  87. 

Mottile,  Alabama.— Ha\e» at  ft rtiUxers are  large.  The  week's 
rainfall  reached  sixty-four  hundredths  of  an  inch  on  two 
days.  The  thermometer  has  averaged  34,  ranging  from  40 
to  71. 

Montgomery,  Alabama.—  Roads  are  ina bad  condition.  Sales 

of  fertilizer  Uks  are  reported  to  show  a  large  inor«ase  which, 

it  is  claimed,  indicates  a  oonsiderable  addition  to  the  cotton 

"'""    -     Kain  has  fallen  on  three  days  of  the  week  to  the  ex- 

rea  inclMS  and  Mxty-ore  hundredths.    The  tber- 

haa  ranged  from  iS  to  55,  averaging  50. 

Helnui,  Alabama.— Thtn  haa  been  rain  on  flvs  days  of  the 

week,  the  precipitation  r«aching  four  inches  and  fifty  eight 

hundredtha.     Average  thermometer  4«,  highest  50,  lowest  34. 

ifodiaon,  FloruUi.—  It  haa  raineil  on  four  daya  during  the 

week,  with  rainfall  to  the  extent  of  two  irohes  and  twenty 

hundredths.    The  thernoaeter  has  averaged  46,  the  highest 

being  54  and  the  lowest  85. 

Columbus,  Oeorcrio. —There  has  been  rain  on  three  days 
duringthe  week  to  the  extent  of  two  Inches  and  sixty-three 
nnndredths.  The  thermometer  has  averaged  «7,  ranginit  from 
S6  to  54.  >*  .        a    IS 


Savannah,  Oeorgia. — We  have  had  rain  on  four  days  of 
the  week  to  the  exienijof  one  inch  and  thirty-Q  ve  hundredths. 
The  thermometer  has  ranged  from  40  to  65,  averaging  51. 

Augusta,  Oeorgia.— The  week's  rainfall  haa  t>een  one  inoh 
aud  fifteen  hundiedihs  on  three  days.  Average  thermometer 
49,  highest  6:2  and  lo»  est  34. 

Charleston,  fouf/i  Carolina. — There  haa  been  rain  on  four 
days  duriDg  the  week  to  the  extent  of  tn-o  inches  and  six 
hundredths.  ( he  thermometer  has  averaged  51,  the  highest 
being  68  and  the  lowest  i'i. 

Stateburg,  South  Carolina.— We  have  had  rain  on  thre» 
days  diuing  the  week,  the  precipitation  reaching  one  inclk 
and  fifty-five  hundredths.  The  thermometer  has  averagetL 
48-3,  ranging  from  39  to  60. 

Oreenwood,  South  Carolina. — Rain  has  fallen  on  two  daya 
of  the  week,  to  the  extent  of  one  inch  and  sixty-seven  hun- 
dredths. The  thermometer  has  ranged  from  ii  to  53,  aver- 
aging 87. 

Wilson,  yorth  Carolina,— It  has  rsined  on  two  days  of  the 
week,  the  rainfall  re:ichi"g  three  irichej  ani  twenty  two  hun- 
dredths.   Average  tlieriuunieter  47,  highest  03,  lowest  34. 

India  Cotton  Movement  From  alf^  Ports.— The  reoeipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  23. 

BOMBAT  BSOBlrrS    til)  4HIPWB!rrS  FOR  POno    TK^mn. 


SkipatenU  this  tfM*.  <    Skipmtnl*  t  nre  aepL  1. 

ases'pts. 

Vear  Orr   •    '•     ■■                    Ortat      OohH-  i     _      . 
Bn                     r<Xoi.    Brilaini    untl.    |     '<><»*• 

This  1     aines 

Wssk.\  AqMLl. 

•9-                                    2,000    14,000  lg4,000'     19S,000;6t,000!    7ll,00» 
IM                                    1,000;      1.000    40.000        41.00011,000     2.%3,00(> 
'0.1                               :tO.0O0>  l:t,000  179,000'    1»2,000  87,000     142.00O 
•9-J.i      ....      -."'•'    8,000       >4,000  ISS.OOO:     163,000,44,0001    379,000 

Acoording  to  thn  fi)re<<>ing  Bombay  appears  to  show 
an  incrsoM  oompiu  '  •  List  year  in  the  week's  reoeipts  of 
^8,000  bates  and  :i  in  shipments  of   1,00J  bolea,  and 

the shipnaots sino'  -  ,..  ,  jthO'V  an  laor-isfr  of  157,000  bales. 
The  movwnaat  at  C.iloiitt:i,  Mi  Ir.is  and  other  (n lia  parts  for 
the  last  TCport«d  week  and  since  the  latof  Saptambar,  for  two 
yeais,  has  been  as  fallow't.  "Other  psrts"  oover  Cay  Ion, 
Tutioorin,  Kurraohee  and  Cooonada. 


1    arnU 
I  Brtlmtm  ' 


nrnt. 


Htlal.    i 


Of-sat 

Britain. 


^OonUHUiA     Tslat. 


Oalt    . 

189r 

1«»4 
Madr— 

ISftVM^, 

1894-M.. 
AU  otbsn- 

I89S-M.. 

1894-96.. 


rotaili 
1895-96L. 
1894^. 


1,000 
1.000 

1,000 


3,000 ' 


2.000  1 
1.000  1 


s.ooo 


3,000 
1,UOO 

1.000 


J.OOO 
5,000 


19.000 
13.000 


4,000 
1.000  I 


41.000 
30,000 


0^00 

10  000 

37,000 
3ti.000 


14.000 
13.00O 

31,000 
83.000 

4«,000 
36,000 


50.000 
41.000  > 


ni.ooo 

7 1,000 


Tne  aoova  totals  for  the  wsek  show  that  the  movauent  from 
the  portsotber  than  Bombav  la  3,000  bulei  m)r«  t\v.\a  thasamd 
week  last  year.  For  the  whole  of  India,  tharafora,  t!ia  tjtal 
shipments  since  Septambar  I,  1^3>,  aal  for  thaosrraipjailnj 
pertoda  of  the  two  pnriou*  years,  ura .%«  follows. 

BXJMBTS  TO  SUBOrS  rSOM  ALL  LfDIA. 


lomUBwrsps 

1W4-99.           1          1893-94. 

Since     \     This    ,     3met 
Sept.  1.    '    tetek.  \  Sept.  1. 

Bombay 

AUotliaryort» 

3.0001     199,0001 
4,000'       91,000! 

1 

1.000        1100   •  30,0001     193.000 
1,000        71,000)        1       78,000 

Total  . 

6,000     2M,000 

8,000      118,000'   30,000     270,000 

Alexandria  Receiptsi  .v.xdSripvrnk.— rhroii;th  arraoga- 
menta  «rs  have  made  with  tfeasrs.  OAvies,  Beni -hi  &  Co.,  of 
Liverpool  and  Alexan  Imt  »•.>  n  <>v  rAjoivea  weekly  cnble  of 
the  noramentaofcott  i,  Bgypt.  The  following 

are  tharaoaiptsandsii  > .- past  waek  anl  for  the 

oorraapoodinc  waek  of  thu  previous  two  years. 

AUsmmdHa,  Kewpl, 
Janumry  22. 


1805-96. 


1904-93. 


1893-94. 


Kaoelpta  (aantar**) 

Tblaweek        i 
Blaee  a«pt.  1  i 


115.000 
4  183,000 


195,000 
3.4<i3,00O 


210,000 
3,244.000 


This      Sines 
yestk.  .SspL  I. 


This  :    Sines        This  :    Sinte 
week.  [Sept,  1.     week.  Sept.   1. 


I 


Biporta  (Iwlaa)— 

'nUvarpool    7,000  231,000   17,000  179,000    11, '^00  192,000 

ToCODtllMBtl 10.000  180,000     8,000  181.000     7,000  134,000 


ToUl  Barope I;7,000  411,000  i25,000, 360,0001  18,000  330,000 

•'h  raat«r  l«  04  pouDd*. 

I  or  wblolilA  AiuerlMln  1395  00,33,000  bales;  la  1894-93.  23,930 
balea:  In  1893-01.  7.907  bales. 

This  Statement  shows  that  the  receipts  for  the  week  ending 
Jan.  23  were  1 15,(00  cantars  and  the  shipments  to  all  Europe 
17,000  bales. 

MASCaesTBR  >Iarkbt. -Our  report  received  bv  cable  to  night 
from  Manchester  suitea  that  the  market  i<  i-tsady  for  both 
vams  and  shirtings.  The  Jcni.ind  for  both  home  trade  and 
foreign  markets  is  pixjr.  We  give  the  prices  for  to-day  Ijelow 
and  leave  ttoee  for  previous  weeks  of  this  and  Last  year  for 
compariaon: 
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DA.  30 

"  87 

JU.S 

"  10 
"  17 


I805-96. 


.SVj  Ibi.  Skirl- 
S»*  PJP-    ins*,  romman 


OotTn 
JTM. 


<L  d.   I*. 

0%  •?>«    4 

e\  •T*  4 

•%  •7%   4 

6H  •?%  ;4 


JAitH    97>  !4 


d.  a. 
5>a*6 
5    *0 

B>«*e 
s  ve 
4<s«e 

4lt*6 


8-- 

8 

7H 

7^ 


d. 
4'»-, 
4>< 

*'i 
4l«, 

4>« 

4  ». 


1894-93. 


32«  Oop. 
Tnit 

d.       d. 
SU  «6 
5*«»5Tl 
5)6  CSU,, 
5>«  VSOie 
5      •6llu 
41*1  »5\ 


8^  <»>.  SI 

ir(-| 

ina;  tammon\ 

tojlnti 

. 

d.      ». 

•1. 

1     36 

m 

0>«96 

1 

0    36 

0 

0>«»6 

1 

0    «6 

I 

3  11>996 

1 

Oottn 
Mid. 
UpUU 

d. 
3U. 

il'" 

2}'« 

3 


8KA.  Island  CX)TTon  Movement.— We  have  receUni  th  « 
(Friday)  eTeniiiK  by  telegraph  from  the  various  poi  t»  t)  e 
d*UiU  of  the  Sea  laUnd  ootton  movement  for  the  week.  T^  e 
r«ceipta  for  the  week  ending  to-night  (January  24)  and  since 
8^t.  I,  1395,  the atooks  to-night,  and  the  same  items  for  tb< 
eorresponding  periods  of  1894-95,  are  as  follows. 


1895-96. 

1894-95. 

Star* 

MtetipU  le  7*11.  24. 

THit      Knee 
tteek.  Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

18fG 

iBbS. 

1,564 

160 

95 

67,124 
9,425 
4,675 

1,313 
106 

60,214 
5,040 
4,393 

17,U03 

2,505 

922 

11,184 

flJiartntHB.  Ikn 

1,48B 

n«1d».*e 

l,03!l 

Totid. 

1.819 

81.124 

1.419 

69.647 

21,330 

13,70!) 

The ezporca  for  the  week  ending  this  evening  reach  a  total 
•f  727  hales,  of  which  640  bales  were  to  Great    Britaiii.  87 
to  France  and  —  to  Reval,  and   the  amount  forwarded  < 
Northern  mills  has  been  .')38   bales.     Below  are  the  exporti- 
for  the  week  and  since  September  1  in  1893-96  and  1894-9.'). 


JbqwrU 
flwn 

Wee»  Sndtng  Jan.24. 

Sinee  Sept.  1, 

1895. 

ITorth'n  ». 

Oreal 
■BrU'n. 

Fr'nee 

de. 

Total. 

Oreal 
BrU'n 

fr'nee 
*e. 

Total. 

Week. 

Sept.) 

B'vann'h,  Ao 
Oharl'ni.*fl 
Florida,  *e. 
Hew  York.. 

Boston 

Baltimore.. 

■546 

"ioo 

""87 

■■627 
Tot) 

11,648 
2,921 

ii'Xii 

870 
100 

2,366 
64 

3"017 

.mil 

14,014 
2,985 

14,164 
870 
200 

400 
13 
95 

•■■■>■ 

23,519 
1,127 
3,400 

Total 

640 

87 

727 

26,686 

5,447 

32,133 

508 

28,046 

Total  1894-5 

2,341 

255 

2,596 

24,117 

4,2.'>3 

28,370 

1,316 

28,«67 

A oonsiderable  portion  of  the  Sea  Island  cotton  ahippei  'o 
foreign  ports  goes  via  New  York,  and  some  small  amounts  \  ia 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
tlie  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
•hipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page, 

Quotations  Jan.  34  at  Savannah,  for  Floridas,  common, 
12,'^o.;  medium  fine,  \i.%c.;  choice,  16}^c. 

Charleston,  Carolinas,  medium  fine,  32  to  23c. ;  fine,  35o. : 
f  uUy  fine,  2«c. ;  extra  fine,  35  to  40c. 

Cotton  Supply  and  Conscmption  in  Efropk.— By  cable 
we  have  received  the  substmce  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting  them. 

Exchanges.— The  following  exchanges  have  been  made 
during  the  week: 


•10  pd.  to  exoh.  300  Feb.  for  Apr. 
•08  pd.  to  exoh.  5,000  itfoh.for  May. 
•07  pd.  to  exoh.  700  Mch.  for  May. 
■39  jHl.  to  exch.  1,000  Oct.  for  May. 
•38  pd.  to  exoh.  1,000  Oct.  for  May. 
.41  pd.  to  exoh.  2,800  Oct.  for  July. 
•35  pd.  to  exoh.  500  Nov.  for  Moh. 
■43  pd.  to  exoh.  100  Oct.  for  May. 


*40  pd.  to  exoh.  300  Nov.  for  Auk. 
■12  pd.  to  exoh.  300  Mch.  for  J'ne. 
•15  pd.  to  exoh.  800  Feb.  for  M»y. 
•29  pd.  to  exoh,  600  Oct.  for  May. 
•08  pd.  to  exoh.  1,100  Moh. for  May. 
•SI  pd.  to  exoh.  300  Cot.  for  May. 
•07  pd.  to  exoh.  400  Feb.  for  Moh. 
'04  pd.  to  exoh.  200  Apr.  for  May. 
•07  pd.  to  exoh.  800  Hoh.  for  May. 

Perovian  Cotton.— Mr.  Fr.  Jac.  Andres,  under  date  of 
Boston,  January  18,  issued  a  circular  covering  the  movement 
of  Peruvian  cotton  during  1895  and  previous  years  as  follows; 

„        ,.  „         .  1895.       1894.      1893.      1892.      1891. 

Roa«h  Peruvian:  Bale,.     Bales.     Bales. .   Hales       Haiti 

Import.  Into  Oreat  Brlt8ln...29,626  31,087  82,402  66,036  29%oi) 
BtookDoc.dl 37,250    52,500    67,000    41,000    12.500 

Outgoings  for   1895    from   Qieat    Britain  have  been  46,038  bales 
?S^«h.*.'Z?£J„''.''^'?,^'***»"''^8l*"^  •»"«»  '■>  1893,  of  which  the 
*^4am?S5ihJf'JrnVjQ?''T«''V'  *!"  "»'«».»?»'»«  500  bales  la 
1H»tBniI4SB  bales  tu  1893.    America  has  taki>n  345  biles  oar  wneli 
MtalnatiSO bales  Id  18M  aud  480  bales  In   1^93.    The  Contment  took 

f3^''h'i'y:;.f«*'?i?'  ^^*  ''»'««  '»  18»*  ""<»  171  bales  in  VsQS  RcKanf- 
lu»  the  future  the  new  year  sUrU  wUh  a  stock  of  87.250  l>ales  rouch 
fh^-iS'^*'"?'**''  ..'t'J'i^    <"'    ">"'•''    23,500    are    full    roughr  and 

i^i?r,'/?i',l;,L' ."*"''"'"'"  ""■  »■""'  ""e  ">  ceme.  so  that  under 
ordinary  circumstances  prospects  seem  fairly  good.  ""uer 

11395. 
Smooth  Peruvian:  Bates 

Imports  into  Oreat  Britata... 11,000° 
1895 

Paravlan  Sea  Islandt:  Hales' 

Import*  Into  Great  Britain...  3,250 

»•  ^1^*0 "?'f  Crop. -The  following  is  Messrs.  Gaddum,  By- 
tnell  &Co.  s  telegraphic  report  dited  Bombay,  January  9  : 

Y^  '>»7£,'"'  <''"»°>"'  'o  ehronli-In  this  week  in  the  position  here      R«. 
oelpM  pi  Bengals  and  Oomras  coutluue  on   a  '  rec  Set  e  and  holdfrs 

imsdesiic  toBelllSDoiluiibt  accentuatod  by  t  lie  fact  that 


A  OOTToa  CLSAKtMo  Uooiut.— At  a  meeiiag  of  the  members  of  the 
New  York  Cotton  Exchange  to  be  held  on  Monday,  Jan.  27,  the  man- 
agers of  the  Cotton  Exchange  will  submit  certain  proposed  amend 
ments  to  the  by-laws  of  the  Kxchange,  providing  for  the  estab  ishmsnt 
of  a  clearing  honse  for  balanoes.  The  plan  diflferg  but  little  from  that 
saliiuittod  about  two  years  ago,  excopt  that  provision  Is  mada  for 
Saturday  clearings. 

Under  the  plan  proposed  by  the  managers  the  Corn  Exohanea  Bank 
is  named  as  the  Clearing  House  Bank,  and  the  entire  ole  >ring  machin- 
ery Is  to  be  placed  under  tlie  control  of  ihit  bjnk  Tne  bank,  if  the 
plan  be  adopted  by  the  members,  will  make  a  charg  1  of  2  cents  on 
each  item  cleared  and  will  l>e  given  an  ofBoe  in  the  Cot- 
ton Exchange  Building,  in  which  the  various  conveniences 
to  do  the  business  sxpedlUously  will  be  placed.  The  plan 
of  clearing  will  be  In  princ  pie  the  same  as  that  cirried  on 
by  the  Clearing  House  Assooiatiin  for  the  New  York  banks.  In  the 
Cotton  Exchange  oflloe  there  will  be  erected  a  box  for  every  member 
of  the  Exchance  who  needs  one.  The  annual  reotil  fur  each  of  these 
boxes  will  be  $3,  which  will  be  in  addition  to  the  charge  of  2  cents  for 
each  item  cleared.  The  proposed  oh»nge  in  the  by-laws  to  provide  for 
a  eommittee  on  clearings  is  as  follows.  It  Is  proposed  to  add  it  as  a 
final  paragraph  to  Article  II  of  Chapter  2,  Title  I,  of  the  by-laws. 

Section  53C.— The  Committee  on  Clearings  shall  consist  of  the  Prest- 
dnnt  fx-otHrlo  and  two  members  of  the  Exuhnnge.  whosi  duty  nhill  be 
to  arrange  with  and  designate  some  bank  to  clear  payment-i  arising  on 
settled  contracts  for  future  delivery  of  cotton,  »•<  proviil-^d  iu  Ruie  4  ; 
said  bank  to  be  approcen  by  the  Board  of  Man*<er9  and  to  be  known 
as  the  "  Clearing  House  Bijuk."  It  shal  also  be  'he  duty  of  this  com- 
mittee to  arrange  with  salil  l)aiik  tha  rates  of  its  ch  irgei  for  such 
etearances,  and  generally  to  have  in  charg  1  all  details  pertaining  to 
th.i  matter  of  the,  relation  of  ih')  b.ink,  as  a  ole;iriu<  h  >use.  with  the 
members  of  the  Exchange.  Tuey  xhall  also  have  power  to  arrange 
with  said  bank  for  tines  and  penalties  requisite  for  the  carrying  out  of 
Kule4.  which  said  fees  and  lines  shall  he  paid  to  the  bauK  as  compen- 
sation tor  its  services.  Disputes  between  the  bank  and  members  of 
the  Exchange  in  relation  to  such  charges  and  fines  shall  be  referred  to 
the  Committee,  whose  decision  shall  be  final. 

JOTE  Butts,  Bacichng,  &c.— The  market  for  bag,'ia<  has 
presented  no  features  of  i.-nportance  the  past  week.  There 
have  been  practically  no  transactions,  but  the  close  to-night 
is  as  last  reported,  tiz.;  3Jgc.  for  1%  lbs.,  A^ia.  for  2  lbs.  and 
43^c.  for  standard  grades.  Oar  load  lots  of  standard  brands  are 
quoted  at  Z}ic.  for  \%  lbs,,  414'c.  for  2  lbs.  and  45^0.  for  21^ 
lbs.  f.  o.  b.  at  New  York.  Jute  butts  have  been  entirely 
neglected,  the  asking  prices  being  1  l-16c.  for  papsr  quality 
md  1^-^c.  for  mixing. 

Domestic  Exports  of  Cotton  Manufactures.- Tlirough 
he  courtesy  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  November  and  for 
••he  eleven  months  ended  Nov.  30,  189.5,  with  like  figures  for 
the  corresponding  periods  of  the  previous  year,  and  give 
them  below: 


mantMes  ot  Manu/occuru  0/  Oot- 
ton (colored  and  uncolored) 
ftrport^d  to— 


1894. 
Bales. 
8,100 

1893. 
Hales. 
8,503 

1892. 
Bales. 
le.iOU 

1891. 

Bales 
14,000 

t89i. 
Hates. 
1.760 

1893. 
Ilalex. 
2,500 

1892. 
Hates. 
3,5o0 

1891. 
Hates. 
3,000 

Jolted  Kingdom 

Germany  

••ranoe 

ither  oonntrles  in  Boropo. . . . 

IrttlBli  North  America 

fexlco 

'entral  American  States  and 

British  Uondaras 

:aba 

"oerto  Bloo 

lanto  Domingo 

•ther  tVest  Indies 

argentine  Republic 

IraiU  

Jnltad  Statei  of  Colombia... 
'ther  ooan tries  in  8.  America 

ihlna 

Irtt.  PoBses'Qs  in  Australasia 
jritlsh  India  and  Bait  Indies 
Ither  oonntrles  In  Asia  and 

Ooeanloa 

ifrtca 

itbar  countries 


Total  Tarda  of  above.. 

Total  Talnes  ot  above., 

'alne  per  yard ., 


yard! 


forward. 


'alues  of  other  Xanufactwu  01 
Cotton  exported  to— 

United  Kingdom 

iermany 

^>ance 

ither  ooontrles  Id  Barope 

Jrltlsb  North  America 

■lexloo 

lentral  American  States  i  British 

Honduras 

Cuba 

Poerto  RICO 

Santo  DomlnKO 

Other  West  Indies 

Argentine  Repabllo 

SraxU 

□nlted  States  of  Oolombla 

Ither  oonntrles  In  So.  America 

Dhina 

British  Anstraiaaia 

iritista  India  and  Bast  Indies..  .. 
>ther    countries    in     Asia     and 

Ooeanloa 

tfrloa 

<ther  oonntrles 

Tatal  ralu*  of  other  mannfae- 
tnres  of 


VontJk  ending  ^oi<  SO. 


1895. 


707,840 
32,7'<l) 

100,750 
4S,0tf9 

40l,«dO 

ao7,oia 

957,707 

U,7U 

78,480 

215,410 

1,3<S3,I5U 

535,155 

1.831,143 

&)I4,U80 

3,305,414 

4.28a,UU9 

55,448 

616,118 

119,3.19 

99U,34ti 

1.400,231 


17.814.100 


Iggregate  value  of  all  ootton  sooda 


1990,710 
10563 


186.476 

19.709 

145 

4,7S8 

104.383 
89,650 


4,0261 

24< 

80 

7,910 

S.!91 

7,7»u 

1.901 

4.621 

211 

14.167 

541 

18.5»a 
1,167 
3,184 


t2<):i.2gg; 

«l.«54,Ofl7' 


1894. 


468,473 
171,456 


89,?71 
236,210 
603.236 

980,847 
9,8r 


108,728 
1,397,749 

1»H,S38 
6.178.6(11 

341,412 
l,423,3»e 

61",000 

51.430 

1,226,0UU 

1,134,890 

749,S'iO 

1,792,250 


17.690.089 


tl.U9(,»HU 

i'oosi 


19,731 

7.353 

329 

1,630 

89,733 

14,467 

12,825 

4,167 

112 

279 

7,719 

2,5411 

83.9S5 

2,292 

3,461 

Si) 

17,991 

4'ja 

14.138 
932 

1,852 


11  mot.  ending  ^of.30. 


1895. 


8,62',593 
2,212.612 
139,9  Kt 
640,118 
6,81 7.860 
8,1-6.309 

12.095, 19« 

281.917 

V93.418 

l,«89.12d 

13.70S.4;0 

2.71i/,45« 

10,5()5,3IB 

5,917.J43 

26,»fl3.'i51 

36,067,374 

«1S.443 

2,9»1.909 

10,350.2i'6 
8.427,3  1 
6.674,729 


183,115,912 


t9,0U3,3o2 
1-0558 


1893,106 

247.160 

10,050 

35,071 

1,882,6551 

834,324' 

191,075 

38,831 

5,018 

3,0871 

Te,6S«l 

84,<>80 

63,993 

23,001 

4e,7Sl 

55,281 

9i.UI8 

3,887 

848,593 
S»,S18 
19.867 


1891. 


8.231,814 
1.816.199 
106,444 
502,229 
8.197.090 
4,037,217 

11,249.648 

388,814 

170,105 

3,468,880 

11,071,487 

1938,365 

28,661.901 

3.686,888 

17.389,187 

47."95,33S 

651,865 

6,261,786 

8,984,013 
7,207.331 
11,689.896 


180  233,807 


1216,303    $3,823,092    t2.eW,248 
tl.3U.'-9.1!«12  721  Oil  tl3.372.082 


110,706,807 
r0S94 


»834,35» 

171,198 

7,475 

88,941 

1.3S0,1T« 

18d,117 

76,648 

68,018 

7,4St 

11,619 
62,811 
17.842 
186,867 
84,896 
48,198 
11,804 
78,811 
1,609 

17«,»«7 
lt,«M 
1»,9«7 


Shippi.vq  News.— The  exports  of  ootton  from  the  United 
States  the  pi.st  week,  as  per  latent  mail  returns.  Have  reached 
166,711  bales.  So  far  as  the  Southern  ports  are  concerned  these 

oee<iiDgiyw-ili„iu,iiaihis,<B»«a,>  ,.,-|.-,'-."V -'->•""".:*-    are  the  same  exports  reported  by  telegraph  ani  publishel  in 

p'fa^f r"bVe':Vn';hil^;.:^lV?,ir?|;i'l'e"sSitthu're7ier  I  t^e  Chroxiclk  last  Friday.     With  regard  to  New  York  we 

is  early,  largo  and  of  satisfactory  quality.  very  where  ,  .^^^^^^^^  ^^^  .uaaifests  of  aU  ve  tsels  cleared  up  to  Thu 


i  up  to  Thursday. 
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ZMaitale* 

Kbw  You— To  Lirerpool,  p«r  ateamera  Auranla.  2,133  aplMid 
and  it5  8«*  lalmnd  ...Ocotcle,  10,-iM  apUnd  knd  506  Sea 

Island 12,937 

To  Hull.  p<ir  »te»mer  Colorado!.  1.035  1,035 

To  Maocbesier,  per  ateamer  Slrtui,  .^60 560 

To  H-tTC^  per  ttoamer  La  Cbampacnc  1,033  apUnd  and 

878<aULiod 1,109 

1toBrem«D  periieamer*  Aller.  6J1  ...Welma-,  3.534....  4.139 

To  Bamb'irc,  per  steamer  Persia.  1.803 1,803 

To  Antwerp,  per  (teamers  KenslogtOD,  I.IM 9t.  Catb- 

bert  <MT 1.818 

To  Lisbon.  pt^raU-amer  MnoDStone,  Sno BuO 

To  O^noa,  per  st-»u.en  K»ls«r  Wlllielm  II.  lOSO  ...Pocas- 

iet.1350. 2,100 

To  Naples,  per  steamers  Burgondla,  118  ..  KalaerWUhelm 

II. '.4....Pooas-et.l9< ...  ......;;^  *31 

ir»w  OBLEi?««-Tf  Urerpool,  per  steamers  Aeanlhoa.  8.000 
....Di.  ;■■.-..     Eu(rDeer,l.lO«...M»dnleiio,  1.131 

....K                      Mii 29.489 

ToMai'                     .  •teamer  Brneato,  5.200 5.200 

To  Havr  ,  ikt  nii'^mera  Uailao,  12,565  ...  PUnet  Venus, 

l,iK)0  ...-anta -e.  «.1'6 22.971 

To  Bremen.  p<rr  steain<*r  Preslilleld,  1.265 4.365 

OAi.TUTu.t    To  LIveii"  -t-amera  Oarolloa.  .•<.»oa — 

Oracla.  5.  •«"...  1  .40  .....Marllluie.  8,376.... 

Pau'ina.  4.731                           i  lOft _..  31.085 

To  Havrp,  per  aieamur  i             -  ...     ^... 7,B48 

ToOopw  h«K  n.perslear                                           ..._....„  150 
TcxAB  r"iTT    Tn  l.lrprpno!.                                             2.798.... 

r.                                                                                              5.39' 

Bans                                                                                       .244  b.m 

Port                                                                                            * 3.470 

WiLV                                    -n.v-   '■'                     •  ,n-r.  I.,  io 1,770 

Noar                               .'  iN-rKii-ai.                     -MS.  395 

Tn    1                              .mor  Pt-ur  - 1,760 

BOSTUH— T  par  ateauiir.  ' '1  iininiAii.  767  —  Kan- 

sas. 1  .  :.;*Q,'767  ..utiomao.  l.v>S>4  .  Vicurlsn. 

»..V>«                      :  j9S  Sej  I«lan.| I3.7'«2 

To  Yami'Mlh   i"r  "tMBi-:                              235 

BALTiM-iaa^Ta  L4verpool.  |>                                  '>n,MO S6« 

To  Brem  n.  per  uleamrr  M 3,9<U 

To  Kotierunm.  per  atoam-T  l'.>i>»><' i,  1 1  '  ..... 410 

To  Aotwrp,  per  a>eitnw>rs   HeUlan   Klajc.  1M> Mtorm 

Kloc  530. .~-  l.'HW 

■  in  FkaXcISCU-To  J<|>an.  per  ste^uier  CtilDa,  1,344. _.  ....  U44 

Total 16d.7tl 

The  pArtiouUra  of  theie  •blpineaU.  amocad  ia  oar  uau«l 
form,  are  m  follows. 

JTrfoas.  tistois,  JTovi 
Bti'l  <i  Hatn  Brtm*»  Am^p  0«M«  Asa  M 

tir^r-       ll.l'i     .f  />-.M    ^  tiltin-  Coptt^     ttft4  aiul 

kaotit  K  'piM.  JofUH.  Total 

How  Tork.  :     I.9t3    4,lSl      ta.Std 

■.Orleans.  .     .         :.-_.■—.    '.     ..-   5      ...„     61  Wi 

OalTeat<>D..  3  .IM*    _...     f,64t»    IM    ......    ......  a6,.i>3 

Texas  Cler     5:i><4    ...... 5,  <9. 

Bmaowiek      5,244    .m... •.~..     ......    ......  5.244 

Port  K<>ral     3,470    ...... ......      .....  3,47u 

Wllralnct'D      ......     ......     1,770     ......     I.77u 

MorroUt.... ......       MM    l.*M    .„...    l.B4.-> 

■ansa 13,7i«3    ......    ......      _      ....       SiA  l4.ul7 

talttiaoM.         .^6u t.BiS    1.410      .....       ....  5,8«<i 

•an  mo ..._ I.tlt     1,1*14 

Total  ....101.975    e.7«5  33,4<<  11.120    S.05I    3.131     1,8«9  166  711 

Below  n  (Uaaraaoe*  this  we«k  of  TtMols  carrjing 

OottoQ  fr>  .  .  State*  p^rta,  brinflog  oar  date  dowa  to 

the  Ut«6t  oates. 

(♦ALT— WW  -  ro  Brsasa-Jan.  la-Swuaar  OuUai(t*a.4,7tfl....Jaa. 
23— Bioaaar  Msaiovt*,  7,t(«5. 
To  B.mbarK-Jau  18  -Btoai— r  Vortoaa.  77S. 
To  K«t<Mdau-JaB  21— <ta«mef  B«B»».  Sua 
TaxAS  CrTT-r»  i»r»m-ii-J»i»   '*  -■>>"*«>•?  l>arHo»t'>n  »  n>« 
Maw  OaLBAJis    T<i  UTerpo"!  t-t^urn  t-  %'.iata. 

4.7H«....Jaa.  20-4leaii  i  >n,3.e39  -  eamor 

Ha.f-""    ••••''.  .Jmti. -J    ^.^^.wtt  ItiBStem.  .,■-.      -*n.3i— 
BlOan;  7. 5*4. 

To  Bou  Meaiaer  BMrotuao,  I,ia>. 

Tc ...   li-staaaor^talalli.a.tl^. 

T  »p.  H«— Bfomsr  Brmah  <;rowo.  7.477. 

T'  Jan.  I T    111— or  Munal   'aOari.  '.tiO. 

Tu^. ..u.  17-flMariars  Mt^UM  UallMt.  6.i>  j;  «sn   ;i  >r(lo, 

3.iM<. 
To  Naples -Jao.  17— Mlaaasr  Baa  Otorflo.  I.I«S. 
Hoaiui    To  Bre  iKU— Jan.  3»-IW— laar  Hoiaor.  7.^28. 
•ATAaHAM— r    B  rneloaaand  O«noa-Jao.  la    ■!— iiai  8olTetg.9.43«i. 
BnuawrriMi-Tu  B  rmea— Jaa.  la— MoaoMT  Boyalial.  II,oi4....JaD. 

f4_ikt.. ........    l^^.l.l   .I..I1....    ft  iMi 

■OB>OUI     ■  tl(,  3.909. 

To  Ban  I. 

Hawfoai  ■•«-- . ..,^i  ^rdri.h>i«.  a;<i. 

SoaitNi — Tn   Llverpofvl — i^a.    14 — 9te«ioer    AOfflom  »o.    l.'47s  ...  J«o  . 
17— SieaaarttTlTaDoa,  530 Jan.  20— OlcaaMr  S.  euoa,  1,863. 

TO  Ilalif  >x— J4II.  1><— otnamsr  B.tUUx.  31'. 
Baltivir  fc-T   l.ivrr|»M.i— Jaa.  30— «tcaaerB<d«MBonwI,IBl  nplaad 
and  I'  •>  H.  a  I.Uoi. 

To  Uuii'rdaiu-J.a.  17— Slaamar  Teaaaco,  100. 
FaxLAOBLntiA— to  UTorpoot— Jan.  17— Otaaaar  Ponolaad.  3 ) ). 

Ootton  freuchta  Um  past  week  tiBve  been  ■•  foUowa. 
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LtVERFOOL.— Byoable  from  Liverpool  we  hav  j  the  following 
Statement  of  the  week's  sales,  stocks,  &o.,  at  toat  port. 


laleaof  tbeweek bale*. 

Of  which  exporters  took  . . 

0(  which  speculators  took.. 

lalea  Ajnerloan .......... 

iotnal  export ............ 

rardeo. .. — 


DM!.  SO 

68,000 

■.f,200 

1,  00 

64,000 

5,000 

76,000 

1,099.000 

679.000 

175.000 

vj-.OOO 

188.000 

180,000 


»orwa 
rotalstoek— I 

OtwUohJ 
''otal  Import  of  tka  week. 

Of  whleta  Ajnerioaa 

monnt  afloat 

'>r  which  %ir*T'*'»n 

The  t  Li7erpi>al  m:irket  for  sDOtsaaJ  futures  each 

day  of  [  .      V      c  (>adiD(;  .Jaa.  'H  and  the  dail^  oloiiag  prices 
of  spot  ootCoB,  hare  beea  as  follows. 


JaH.  10  I  Jan.  17 


32.000! 

l.SiK) 

c.ooo; 

T2.UO0 

11.000, 

H9.0l)0 

I,' 16,000  1, 

0ll,0O"i 

I6-<,(X  Oi 

I  <4.0<0 

158.0  U 

I5ii,000| 


57,000 

l.HOO 

2.300 

5-2.000 

13,000 

67.000 

111,000 

92  .000 

75,000 

81,000 

179,000 

166,000 


Jan.  24. 

60,000 

1,100 

BOO 

50,000 

5,000 

61,000 

1,111,000 

918,000 

>'5,O0O 

47,000 

198,000 

185,000 


Bpot. 


•farkot.  f 
1:45  p.  M.} 

ind.Upt'dS. 

Bales....... 

•pecAazf. 


ruturta. 
Market, 

t:lS 


rket,   \ 
r.  M.J 


Baterday 


galet  and 


8,000 
500 


.  ai 

2.04  4o- 

auae 


Marfcat,  {  gaiat  u>«  Qalet  aad 
4  r. «.   i     ste«lr.       stMdT. 


JTomlair. 

UoioC 

4>s 

8,000 
500 


nissday. 
aar^ev'it 

4«T„ 

10,000 
500 


Ml  ad. 


W**(Utt 


Fair 
bosuasa 
doiaa. 

1»,» 

10.000 
MM 


ff>»U'Si#|f, 


6ood 


l»i« 

12,000 
500 


fndan. 


►•air 

business 

louw. 

1"»J 

10,000 
500 


ataaJT  ai  Hteadr  . 
oartlall;  t-iM  ad. 
l«4adT. 


«.«<  ad- 

TSDOe 


<Jsio<.       StaadT.      BteadT 


The  prioefof  faturea  at  Lirerpool  fur  each  day  are  g[lren 
below.  Prioes  are  oa  the  barfs  of  Uplaads,  Low  Itiddling 
oUoae,  BBlew  otberwise  stated. 

tW"  T%»  prtttt  an  giten  in  p*nrt  and  OKA.      rkits .-    4  63 
4  ^**d.,  aarf  B  01  aMoiu  5  1  6ia. 


Jan.  1  - 
J 'in.  : 


J.ihti.irr. 

J 

I- 

*'  ^ 
A|>rU-M 
MarJo 

June  J 
J 


Satar.      non.   !  Taaa. 

'I:4»vr4" 


Wa*. 


Tkara. 


1:43{   4     1.■4^|   4 


>l.  p.  H.'P.  M.IP.  M.  p.  a.  P.  M.IP.  U. 


d.   ,  d. 

14  jfi  I  -r. 


d. 


t/'^t' 


I  -Tl  I  27  4  2 


J.'>  4  ii 


Vri. 


1:45    4 

p.  u.  r.  K 


d.      d. 
4  2'!  4  80 
■«  129 


d. 
130 
4  30 


..--.-.---.      H7| 
\U  4t<tf,4  li,4  14j4  i4i4  13i4  13 


M  I  34 

17,4  W 


4'M 
139 
t  18 
1  11 


t  2-4  4  29 
4  28 
138 
4  27 
427 
427 
425 
118 
114 


i  J7 
137 
126 
1  10 
4  19 


BREADSTUFPS. 

Fridat.  January  24.  1868 
Busiaas4  io  the  rairket  f  jr  wh4»t  fljur  has  been  fairly  ac- 
tive a*  ao  a-lraaca  io  the  price  of  the  Krai  a  sUmulated  a  de- 
maod  for  th )  trade  brAQ is  aal  prioes  paid  showed  aa  ad- 
vance of  '» to  10  oeoia.  Shippers  have  also  sbowa  iacreaaed 
interpst  id  the  low  Krades,  but  their  limits  have  been  too  low 
to  admit  of  ext«o.iir«  tradinif.  City  mills  hare  been  in  fairly 
brisk  demaad  at  hixh  -r  pric  s.  R/«  fl  >ur  ha^  sold  slowly, 
but  prioes  have  h'ld  4C^a>ly.  Fir  buckwieat  flour  there  hts 
beeaaq'iift  hat  si^ad  r  m  irkec  Otrim-alhts  t>eea  quist 
and  wiiaout  clita<e.  To  day  the  market  for  wheat  tl>ur  was 
mo<tpra'ely  active  and  Arm.' 

There  ha«  been  a  fairly  active  npecuUtion  in  the  market  for 
whea'  fii  iim  «od  pricm  have  advanced  rather  sharply  oa 
brisk  t>  'h  for  local  sad   forfina  account,  stimulated 

by  oot  unfavorable  crop  accounts  from    Argentina, 

India  anu  ivirwia;  also  decidedly  In*  favorable  conditions  at 
the  West  for  the  fcrowioK  crop.  In  the  spot  market 
business  has  been  quirt,  as  an  advance  in  prices  has 
checked  trade.  Yesierday,  however,  shippers  showed  in- 
crensed  interest,  and  the  sales  iooluled  No.  1  hard 
spring  at  a*'oat  4c.  over  May  f.  o.  b.  afloat ;  No.  1 
Niithern,  New  York  inspection,  at  SJfa  over  May.  f. 
o  b.  afloat,  and  No.  1  frosted  Maniuitta,  pirt  to  arrive,  at 
Hi@9c.  uoder  May,  f.  o.  b.  afloat.  Today  (he  market  wbb 
quiet  durior  e«rly  'Cbaofte,  and  under  rralizinir  »ales  by  a 
t«w  "loni^"  prices  weakened  slightly:  later,  however,  specu- 
lation becime  aotire,  and  pricee  advnnc-oi  sharply  on  reports 
of  large  purchasea  in  the  spot  market,  both  bv  shippers  and 
local  millers,  closing  Arm.  The  spot  market  was  nciive,  the 
purchases  by  shippers  amountinK  to  a'tout  200,0110  bushels, 
a"(l  included  No.  1  frosted  Manitoba  at  2o.  under  M<y.  f.  o.  b. 
afloat;  No.  1  Northern,  New  York  insiiection,  at  3^c.  over 
May,  f.  o.  b.  afloa',  and  No.  1  hard  sprlnic  a'.  4c.  over  May, 
f  o.  b.  afloat:  it  was  hIso  reported  thut  late  yes'erdav  and  to- 
day looal  millers  purchased  the  entire  a'ock  of  red  winter, 
bii   the  term-)  were   kept  orirat<>.   although  we  beard  of  one 

1  sale  at  4".  o*er  May.  delivfred.  for  So.  2. 

I  oAibv  otosoto  PBtoss  OF  ao.  3  sao  wnrraa  whbat. 

February  delivery.. 

Mareb  delivery 

Mar  1011»erv 

JoiK!  delivery....... 

July  dellverj..  ..... 
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7l«* 
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...e. 
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71HI 
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7! 

7.' 
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...o. 

68 

68 '« 

o^>» 
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tO^s 

71 

...e. 

67  Is 

68  •* 

61U 

69^ 

69  >• 

70  la 

...c. 

7's 

•  C   / 

u*« 

tie's! 

69  >s 

70% 

194 


THE    CHRONICLE. 


[Vol.  LXIL 


Indian  corn  futures  hive  been  quiet;  but  P^cbs  m»(«e_'rac-    paokaffes, 


SSTg 
87 


38 
37^ 


BTIW  TOBK  TO  Jan.  20. 


1896. 


Qreat  BrIUIn 

Ocber  Earopeui... 

Ohlna , 

India .......... 

Arabia 

A.frloa 

West  Indies....... 

Meiloo , 

Oentral  America.. 
3oiitb  Amerloa... 
Otaer  Couatrles... 


Total 

Uhlna,  Tia  Vanoouver'.. 


Total. 


Wttk,  \8i)iceJan.  1 


87 

122 

1,185 


682 
474 

45 
304 
621 

47 

3,167 


8,467 


143 

142 

5.653 

351 

1,423 

1,197 

146 

539 

2,831 

209 


12,633 
1,000 


13,633 


1895. 


Wetk. 

39 
23 

■■■25 

"i 

231 
37 
107 
801 
207 


1,521 


1,521 


SineeJan,  1. 


195 
61 
2,737 
26 
2,444 
1,036 
1,198 

118 

311 
2,453 

296 


▼alued  at  ^166,645,  their  destination  being  to  the 
'•1teDr.dvan"oi^"s7m'A\hr"TthAi;r improvement  in  wheat  botefai  specified  in  the  t.ble  below: 
and  in  response  to  slightly  strooRer  foreign  advices;  but  yes- 
terday realising  sales  by  longs,  prompted  by  a  continued 
large  crop  movement,  caused  a  reaction.  In  t  he  spot  market 
»n  all  ranee  in  prices  has  checked  business.  The  sMes  yester- 
day included  No.  3  mi«ed  at  about  2^40.  over  May  f.  o.  b. 
afloat,  steamer  mixed  at  35>ic.  in  elevator  and  old  No.  i 
yellow  at  40Uo.  f.  o.  b.  afliat.  To-day  the  market  was  quiet 
but  the  dose  was  fractionally  higher  in  BympatUy  with  the 
advanoe  in  wheat.  The  spot  market  wa.s  firmer.  The  sales  in- 
cluded No.  2  mixed  at  2  cents  over  May  delivered  and  steamer 
yellow  at  86c.  in  elevator. 

DAILY  oi«ai>o  raioM  of  >o.  %  mixbd  oobr. 

All.       Hon.       Tua.      Wed.     Thurt       ^«. 

jMinaiT  delivery 0.    S5H       SSJi       88  363,       35\       36 

ftebraaiT  deUvery o.    36S       SSJ       85«b       3« 

MardeliverT o.    88*       85%       86«t       35'» 

jSlrdellTe?y 0.    86»8       38'.       36H       36^8 

Oats  for  future  delivery  have  been  quiet,  but  prices  have 
advanced  slightly  on  buying  bv  a  few  'shorts"  to  cover  con- 
tracts, stimulated  by  the  improvement  io  wheat  and  corn. 
In  the  spot  market  a  limited  amount  of  business  has  been 
transacted  at  higher  prices.  The  sales  yesterday  included  No. 
2  mixed  at  24i^c.  in  elevator  and  No.  2  white  at  28o.  in  ele- 
vator. To  day  the  market  was  a  trifle  stronger,  in  sympathy 
with  the  advance  in  other  grides.  The  spot  market  was 
firm  but  quiet.  The  sales  included  No.  2  mixed  at  24>^c.  m 
elevator  and  No.  2  white  at  26j.  in  elevator. 

DAILT  OLOSnO  PBIOBS  OF  HO.  2  lOXBD  OATS. 

gat.       Man,      Tuts.      Wed.     nur$.       *V'. 


10,878 


10,878 


24  >e 

24% 

24% 

24  H 

2t«a 

241a 

24>« 

24^8 

2l'« 

21^ 

2438 

24S9 

24»8 

24<« 

24  ag 

24°g 

24°e 

25 

25 

25  >« 

January  d<>liverT o.  23'« 

February  delivery c  23^9 

March  delivery o.  24<s 

May  deUvery o.  24^8 

The  following  are  closing  quotations 
FiiOtni. 

rise .,....«  bbl.  9200a  2  25 

•apertlne... 2  159  2  50 

Sztra,  N0.2 2  35»2  7(l 

Kxtra.No.  1 2  45»  3  00 

Oean 2  6.'S»  3 -25 

atralKbta 3  259  3  50 

"  Tatent,  spring 3  409  3  75  

[Wlieat  floor  In  sacks  sells  at  prices  below  those  for  nwrels.] 

OBAIH. 


Patent,  winter *3  509S3  75 

City  mills  extras 4  00 

Kve  flour,  superHne..  2  359   2  75 

Buckwheat  flour 1  209   1  25 

Corn  meal- 
Western,  Ac 2  159  2  20 

Brandywine 225 


Wheat— 


Bprtng,  per  bnsh. 
Badi  ■         -     - 


e.        Com,  per  bush— 
75V|       West'D  mixed...... 

76  No.  2  mixed 36 

7?  Western  yellow... 

73  Western  White.... 

25  >i    Bye— 

28  Western,  per  bush. 

24's       Stale  and  Jersey.. 
27       Barley— Western.... 

Btat«  2-rowed 

State  6-rowed 

War  other  tables  ■■■ally  slvea  bere  nee  »aae  173. 


e. 

67    • 
i  wbi'ter  Mo.  S..    74>4  9 

Bed  winter 68    9 

White 68    « 

Oat*— MUed,perba.    23    « 

White 24    9 

Ko.  2  mixed 23>t9 

Ho.  2  white 26    v 
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35 

9 

3Hi« 

36 

9 

38 

36 

9 

40 

36 

« 

41 

9 

9 

.... 

40 

9 

46 

.... 

9 

... 

... 

• 
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THE    DRY    GOODS    TRADE. 

Nbw  York,  Feiday.  P.  M.,  January  24,  1896. 
The  market  at  first  hands  has  disclosed  no  new  feature  in 
cotton  goods  during  the  past  week,  the  actual  demand  again 
proving  a  aisappointment,  with  prices  of  staple  cottons  weak 
and  occasionally  lower  than  a  week  ago.  Chief  interest  has 
been  centred  in  the  outbreak  of  a  jobbers'  fight  in  bleached 
cottons.  On  Tuesday  New  York  jobbers  made  the  price  of 
"Lonsdale"  and  "Fruit  of  the  Laom"  75^^ 0.  net,  and  this  has 
been  met  by  a  7o.  price  by  Chicago  bouses.  The  agents' 
prices  are  still  maintained  at  83^c.  usual  discount,  but  a 
revision  is  now  momentarily  expected.  Manufacturing  inter- 
ests are  complaining  of  low  prices  and  slow  sales  of  staple 
cottons  and  of  increasing  embarrassment  from  financial 
stringency,  and  as  stocks  are  undoubtedly  accumulating  it 
is  not  surprising  that  there  are  frequent  reports  of  impending 
cuitailment  of  production.  The  advance  in  cotton  this  week 
is  something  in  the  market's  favor,  but  it  is  not  strong 
enough  to  offset  other  influences.  Outeide  of  staple  goods  a 
moderate  business  is  reported,  towards  which  novelties  rather 
than  regular  lines  contribute.  Business  in  the  woolen  goods 
department  has  lacked  spirit,  but  the  further  opening  of  new 
lines  has  helped  sales. 

WooLBN  Goods.— Tliere  has  been  a  fair  attendance  of 
wholesale  clothiers  and  cloth  jobbers  in  the  market  this  week, 
attracted  by  the  new  lines  of  high-grade  men's-wear  goods  re- 
cently put  out.  A  considerable  number  of  orders  have  been 
taken  for  these,  but  buyers  have  operated  conservatively,  in- 
dividual purchases  being  lighter  than  usual.  Prices  are  with 
few  exceptions  the  same  as  last  season.  In  low  and  medium 
grade  staples  and  fancies  the  demand  has  been  indifferent 
and  in  qualities  between  75c.  and  $1  00.  Prices  show  an  oc- 
casional tendency  to  favor  buyers.  Business  in  low-priced 
goods,  such  as  satinets  and  cotton  warps,  is  quiet  throughout 
with  prices  generally  unchanged.  The  demand  for  overcoat- 
ings has  again  been  disappointing,  and  the  tendency  of  prices 
in  some  grades  of  ■mooth-faced  fabrics  favors  buyers.  Dress 
goods  are  in  quiet  reorder  demand  and  generally  steady. 
Flannels  and  oUnkets  remain  quietly  firm.  Carpeta  in  fair 
demand  and  tending  upwards  in  tapestries. 

D^w—.n    rv,T-o^    .Jonn«  _Th»   ^xmrw    of   cotton    goods 

Irom  thja  port  for  the  week  ending  January  20  were  3,467 


-  Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  has 
been  $612,003  in  1896  aeiainst  $.110,883  in  1895. 

There  have  been  numerous  inquries  after  brown  goods,  but 
actual  business  has  again  been  on  a  limited  scale  in  both 
sheetings  and  drills.  Sellers  are  not  pressing  stocks  on  buyers 
to  any  extent,  nevertheless  the  market  by  its  own  weight 
still  tends  downwards,  and  prices  are  very  irregular.  In  other 
brown  goods  the  demand  iSj  slow  and  prices  weak.  Cjarse 
colored  cottons  are  inactive  throughout,  with  weakness  in 
blue  denims  a  feature.  There  has  been  little  business  in 
bleached  cottons  at  first  hands,  buyers  holding  off  for  lower 
nricea.  White  sheetings  are  slow  and  baraly  steady. 
White  goods  dull  and  irregular;  cotton  flannels  and 
blankets  fairly  steady,  but  new  orders  light.  Kid-finished 
cambrics  in  favor  of  buyers.  Fancy  calicoes  have  sold  indif- 
ferently, as  have  other  regular  prints,  but  novelty  goods  have 
been  in  fair  request.  Dress  style  and  staple  einghams  inac- 
tive, aLd  the  latter  barely  steady.  Napoed  effdccs  and  hiijh- 
frade  specialties  in  moderate  request.  Print  cloths  quoted  at 
Fall  River  at  3c.  nominal,  still,  but  sales  at  Providence  of  reg- 
ular cloths  at  2^^c. 

1896.  1895.  1894.  1893. 

Btocle  of  Print  Clothe—  Jan.\%.  Ja/i.  19.  /on.  20.  /a?i.  21. 
At  Provideuce,  64  squares... 160,000        61,000       167,000  None. 

At  Fall  Klver,  64  squaj-es... .283,000         28,000       200,000  1,000 

At  Fall  Elver,  odd  sizes 259,000        95,000         55,000  None. 

Total  stook  (Pieces) 707  000      184.000       422,000  1,000 

FoBEiGN  Dry  Goods. — A  fair  business  reported  this  week 
in  ribbons  and  other  specialty  departments,  but  more  staple 
lines,  such  as  dress  goods  and  silks,  are  quiet.  Sales  are 
mostly  confined  to  goods  in  port,  importation  orders  still  be- 
ing checked  by  tariff  uncertainties. 

ImportatloDfiand  Warehouse  Wltbdratvala  ofDry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Jan.  23,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  aivp  City  pEfAHTMETJT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  anoual  sabscriber  of  the 

CoiUrEKCIAL  AND  FINANCIAL  CHRONICLE. 

The  Stati  and  Citt  Supplement  mil  also  be  fnr- 
niahed  without  extra  charge  to  erery  subscriber  of  the 
Chronicle. 

The  Stkbkt  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
«1bo  be  furnished  without  extra  charge  to  every  sub- 
«criber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Snpple- 
BMDts  above  named  are  Ten  ollars  within  the  United 
.fitatM  and  Twelve  Dollars  in  t^urope,  which  in  both 
includes  postage. 

Terms  of  AdrerUslaf— (Per  lack  sfMe.) 


One  dm*  ..„ 
Ona  Month 
TwoMimtha 
rTli«  kboT*  t«nM 


fa*oi 


Tar      MooUu    (IS  timM|..riS  00 

«U     oatlu        (Mttaau..  «3  OO 

.  T«elT«Monliu(MtinMI..    58  00 

■Bd  BDward  »n  foritaiMtlm  aanl*. 


Tke  puriKMc  d  tlils  Hlate  and  City  DepmrtneBt 

4b  to  fnmisfa  our  aatMoriben  with  a  weekly  addMon  to  and 
oontiBaation  of  the  Statb  akd  Cttt  SurPLBiKirr.  In  other 
words,  with  the  new  (acta  we  shall  give,  t&«  ampUflcatkms 
and  corrections  we  shall  pntiliab,  and  the  municipal  laws  we 
shall  analyse  in  the  "  Bute  and  City  Department,"  we  expect 
to  bring  down  weekly  the  infarmatioa  ifwtainml  in  the 
6TATS  am  CirT  SurrusMxirr  to  as  near  the  enneot  date  as 
Henoe  every  Subseriber  will  at  all  times  possess  a 
and  freab  oytsiopadia  of  information  raspectioj; 
Municipal  DeUs. 


■4  rin pnaala  aad  Necotlattons.— We  have  rt- 
•slvad  through  tiie  waeli    the  foUowing   notioas  of  bonds 
negotiated  and  bonds  offered  and  to  be  offered  for 


Atkeas,  Us. — No  Bond*  Authorizetl. — In  reference  to  the 
report  tliat  ttie  peupie  of  AtlMiis  would  vote  on  tssaiaff  bondii 
(or  paving  estimated  to  ooet  about  $73,000,  W.  W.  Turner. 
City  Clerk  and  Treasorrr,  writes  the  CHSOmOLB  that  op  to 
tlte  present  time  no  bond  isstie  has  been  proposed.  The  mat- 
ter may,  however,  be  brought  befota  the  Council  later. 

Ballard  Sekoel  DIstrtet  Ma.  M,  Waak.— Bond  &ils— Thin 
school  district  will  re-advertise  for  bids  on  tI8,000  of  0  per 
cent  refuDdmg  bonds.  Only  one  sati«fsctory  proposal  wna 
received  when  the  bonds  were  otTerMl  «  few  ilij!*  nioce.  sod 
that  was  immedistely  withdrawn  It  seems  that  the  loan  as 
then  advertised  waa  msde  payable  "on  or  tM-r.ire  twenty 
years,"  makia<  the  hoods  optional  at  nnv  t'-^-  from  date, 
and  was  therefore  considered  UDdesirabI-  th«rn  sub- 

mitfH  were  aa  fnltowi:    Theis  ft   Birroii    ^.  •■,  par  sod 

«  '■'nour  Broe.  ft  O).,  Taoo.u*.  p»r  snl  in 

t'  *•  9510  for  attorney  feesao<l  hltnk  bonds; 

K.    II.   ij»y  s.  <  o.,   Boston,   par,   diatrlot  to  allow  $300  for 
attorney  fees  snd  expensss. 

Bsrre,  Tt— /?     '    '  '   -City  Trwisurer  B.  H.  Welto  re- 
ports to  the  C'  that  a  city  loan  of  $10,000  has  re- 
cently been  pisc.  ..     ..   .1  expected  that  another  new  loan 

will  be  authorized  in  a  few  months. 

Boone  Coaaly,  W.  Ta.— Bond  fleefion.— An  electioo  will 
be  held  in  Boone  County  next  Mav  to  vote  on  tbe  cjuestion  of 
iaiuing  $400,000  of  bond*  to  tbe  West  Viri{inia  Southern  Rail- 
way for  an  extentioo  of  it*  Hue  through  the  cuunty. 

Brooklya,  N.  \.—Bondi  Propomd.— At  a  r>><-.-nt  conference 
of  the  Mayor  and  Comptroller  with  the  Pre«iil-nt  and  Super- 
intendent of  the  Board  of  txluration  it  wan  dmdfd  to  lasue 
S7S0,000of  bonds  for  aobool  buildings  and  $I2,UUU  for  text 
hooks. 

BaiTslo,  N.  T.— Bond  Oir<Wa<r.— Propoaals  will  be  received 
until  January  80,  ItWO,  by  Erasttis  C.  KnUht.  Citv  (Jomp- 
troUer,  for  the  purchase  of  $60,000  of  8^  per  c>nt  rMgistered 
refunding  bonds.  Tbe  securities  will  be  dat«d  J«nusrv  1. 
18M,  iatsraat  will  be  payable  Mmi-anoually  on  Jan  ii  trr  i  and 
July  1,  at  tbeofHce  of  the  City  Comptroller  or  st  tn-  Ualiaiin 
National  Baak  of  Sow  York,  and  tbe  principal  w,  1  tiMture 
January  1. 1916. 

Tba  bonded  debt  of  Buff«Io  on  the  first  day  of  (anuary, 
1806.  less  bonds  held  by  tbe  city  in  itinkini;  fund.4,  i-  $11,97:^.- 
849.8?.  Tbs  sswsM-d  valuation  of  the  Usable  r>-Hi -Ktate  of 
tbe  city,  by  tbe  tolls  of  tbe  year  189.),  is  $a?O,0«»,3  >  .W). 


Caaton,  O.—Bond  Offering. — Proposals  will  be  received 
until  February  24,  lS9fl,  oy  F.  H.  Belden,  city  clerk,  for  the 
purchase  of  S6U,000  of  Canton  boads  to  bear  interest  at  a  rate 
i  not  to  exceed  5  per  cent  per  aunum.  The  s-^ouriti^^  will  ba 
dated  December  81,  1893  :  interest  vrill  ba  mvi  semi  anaiially 
on  June  21  and  December  31,  at  Kountze  Brothers,  New  York 
City,  or  by  the  city  clerk  of  Cinton,  and  $12,000  of  (tie  prin- 
cipal will  mature  in  five  years,  $12,000  in  eif^bt  y^ara,  $12,000 
in  eleven  years,  $12,000  in  thirteen  years  and  '$12,0X)  in  &{- 
teen  years. 

No  bids  will  be  considered  unless  they  are  male  upon  blank 
forms  furnished  by  the  city  of  Canton,  which  may  be  had  by 
any  person  desiring  to  bid  upin  aoplicatioa  mide  to  the  city 
clerk,  and  no  bid  will  be  considered  unless  the  bidder  shall  as 
a  part  thereof  state  that  he  has  satisfied  tiimjeU  as  to  the  le- 
gality of  the  issue.  For  the  iuformatinn  of  bidders  a  certified  , 
copy  of  the  abstract  showing  the  legality  of  the  issue  will  be 
furnished  upon  application,  and  the  ab-ttract  of  the  proceed- 
ings and  leKislation  will  also  be  on  file  in  the  office  of  the  citv 
olerk,  cubject  to  the  examination  of  any  ]>er3ond  esirint;  to  bid. 

The  total  debt  of  the  city  asoffln-illy  reported  is  i'4t,525.52, 
and  includes  $190,000  of  waterw.trks  bonds,  $161,125,32  of 
street  improvement  bonds  and  $390,400  of  current  etpeuse 
bonds.  After  deducting  sinking  funds  of  $10,943.72  and 
water  debt  $190,000,  the  net  debt  is  shown  to  b<  $510,.';76.80. 
The  SBsesssrt  value  of  taxable  property  is  $11,161,76),  and  the 
eatimated  real  value  is  $8^,000,000.  Aojordiui^  to  actual 
count,  tbe  population  in  1893  was  32.176.  and  it  is  at  present 
eatimated  at  36,000.— <See  CHSOMCLt,  V.  61,  p.  1136.  and  V. 
62.  p.  101. 

Cape  rharles,  Ta.  —  Bond*  Authorized  — Improvement 
bonds  to  the  amount  of  $10,000  have  b«ea  autbonzid. 

Cops  Mfty,  N.  J.— Bond  New$.—Oitj  Rtcorder  J.  Ashton 
Williams  reimrtii  to  the  Chb  iiriCLB  that  the  $50,000  of  bonds 
recently  authorized  by  popular  vote  will  not  ba  offered  for 
sale  until  a  bill  has  beien  pissed  by  tbe  Legislature  giving  the 
city  the  rinht  to  expend  the  entire  amount  at  oncr-. 

Chag ria  Falls,  Ohio— Bond*  PropotnL—Kn  ordinance  will 
be  submitted  t»  the  liSgislaiure  providiait  that  the  question  of 
imuinx  $8-'>.0U0  uf  water-works  bonds  be  submitted  to  a  vote 
of  (be  people  at  the  spring  election,  whioh  takes  place  in 
ApriL 

rhleago  Ssnittry  DUtrIrt,  III.— Bonds  to  he  Offered.— kx. 
a  reoeni  mr«tiog  oi  tie  tru<ite«s  of  tbe  Cbioa<o  Saaitarv  Dis- 
trict, it  was  ordered  that  4>(  per  cent  bonds  for  $1,000,000  be 
advertised  for  sale. 

Chippewa  Falls,  Wis.— Bon>f  Sale  —The  $800,000  of  bridge 
repair  bonds  recently  issued  by  Chippewa  Falls  have  been 
purchased  by  tbe  First  National  and  Lumbeynan's  National 
banks  of  thst  city.  ^^ 

Cleera,  III.— .Vo  Bonds  Qfered.— Town  Clerk  Nelson  Hall- 
Kren  reports  that  no  bonds  are  beinK  offered  for  sale  by  th  e 
town,  but  ttiat  bonds  are  beini;  issued  to  oontractirs  in  pay- 
ment for  the  improvements  which  are  in  process, 

CUntan  Conntr,  Mo,— Bond  Sn/r.— On  Jan.  15,  1898,  this 
county  sold  $15,000  of  S  per  cent  court  house  and  j  til  b3nds 
to  H.  M.  Noel  ft  Co.,  ofbt.  Louis,  Mo  ,  at  101.  Six  bids  in  all 
were  received.  The  securities  are  dated  Jan.  S,  1896,  and  will 
mature  in  from  5  to  10  years. 

Daytoa.  Ohio— Bond  Sole.- City  Comptroller  C.  A.  Her- 
big  reporta  to  the  CHSomoLt  that  on  Jajuary  16th  $29,000 
of  garbage  crematory  bonds  were  sold  Ut  the  city  sinking 
fund.    Tne  new  aecuritiea  will  bi  dated  Fubruirv  1.  1896. 

Detroit.  ■  led— Boiul  0/r«r iity.—Propneals  will  be  re- 
ceived until  I'etinury  3,  1896,  bv  F.  A.  Blades,  Citv  Comp- 
troller, for  the  purchase  of  $90,0O0  of  4  per  cent  public  sewer 
lioods.  Tbe  securiiies  will  bsdatel  March  2,  1896.  interest 
will  he  (>^Tnble  semi-annually  on  Marcb  2  and  S-*pteniber  3, 
at  •  'V  Treasurer  or  in  New  York  City,  and 

tht'  re  March  2.  1938. 

Willi  iiiiB  iKiue  tnn  total  net  d«  It  of  the  citv.  exclusive  of 
watirUMs,  istS.W9.533.09.  The  Channr  linlt  of  bonded 
debt.  S  per  cent  on  assessed  valuitioi  ($  JU9.5S6.3  )3i.  i*  $4,191,- 
724  60.  Bv  deduclinit  from  this  the  debt  as  stated  above  the 
present  borrowing  capacity  is  shown  to  be  $3i)3,304.51. 

Eastchester  School  lllstrict  No.  I  N.  \.—linn'l  Offering  — 
Bids  will  be  opened  in  the  school  buildioj;  at  Waverly  on  Jan- 
uary 37lh  bv  the  B  )ard  of  FMucatlon  of  this  district  for  $35,- 
000  of  4  per  cent  school  bonds.  Interest  on  the  stcuritie-i  will 
be  payable  semi-nnniinlly  on  March  1  and  S-ptembcr  1  at  the 
Mink  of  Mount  Vernon,  and  the  prmoipal  will  initure  at  the 
rale  of  $l,a-)0  yearly,  from  March  1.  \H\il,  to  March  1,  1916,  -. 
both  InclusiTe.  ^^ 

The  school  district  hss  at  present  no  bonded  indebtedness 
and  its  assessed  valuation  is  %\M.^.Vi. 

Fall  Rlrer,  Ha'<*.— Bonds  Proposed. —An  additional  loan 
of  $75,000  has  be^n  authorized  by  the  City  GoTernment  for 
the  new  library  building.  Tlie  Lef^islature  will  now  be 
petitioned  for  authority  to  issue  bonds  to  this  amount. 

Oalveston,  Tex.~Bond»  Approvfd.—'Thf>  Attorney-Oeneral 
of  Texas  baa  approved  of  an  is  me  of  Oalvestoo  funding 
bonds  amounting  to  $200,000. 

WaatOBia.  N.  C— Bond  C7(?<>fion.— The  people  of  Oastonia 
will  vote  February  ID  on  issuin){  n  >nds  for  water  works. 

Woehen,  N.  I  — Bond*  .iHf^ionreff.— The  New  York  Legis- 
lature baa  passed  a  bill  aulhortzioi;  the  village  of  G.)shen  t) 
issues  prr  cent  21  year  witer- works  bonds  tor  $30,000. 
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Gr*«a  Core  Hprlaitt. Fli.-Bo«d»  Authorixed—liaproye- 
mrnt  JmdiIk  to  ihe  amount  of  $40,000  have  been  voted. 

(jrepaeville,  MIm.— Bonrfu  Authorited.—BoDdB  of  Oreene- 
Tille  lo  the  amount  of  WO.OOO  have  been  voted  for  water- 
work*. 

H  Ickory  N.  C.—BoniUi  Proposed.  -  It  is  reported  that  bondB 
of  lhi»  ciiv  will  be  iaeurd  for  water-works. 

Honey  Hr.  ok.  Pm.—liond  Ehrtion.—K  vote  will  be  taken 
February  18  on  issuinR  $'5  000  of  wai«-r  works  bonds. 

HyaltSTllie.  Md.— Bond*  Proposed.— Six  per  cent  water- 
wor  k  H  lx)i,  d»  for  1250,000  are  under  consideratioo . 

Jermya,  I'a.— Bond  £/w/ion.— The  citizens  of  this  munio- 
ipclity  will  vole  on  iMUinK  bonds  for  water- works. 

LinrolB,  Calir.-BondO/r«nHf/  — PropoeaV  will  be  received 
until  jMHUarv  31.  1H9«,  b>  C.  F.  Burman,  Treasurer,  for  the 
purchase  of  |80  000 of  6  per  cent  water- works  bonds  maturing 
inltSS. 

Luck,  Wl8.— Bonds  Authorized.— VI.  C.  Pedersen,  Chair- 
man, reports  to  ihe  Chronicle  ihat  $3,000  of  boDd*  rfcei.tly 
vttfd  by  the  town  in  aid  of  the  Ashland  Mioneapilis  &  8i. 
Paul  Railr  lad  will  not  be  ( fterf  d  for  sale,  but  will  be  turned 
over  to  the  company  as  soon  as  the  road  is  completed. 

aadisonTllle.  By  —Bond  Issue  —An  election  held  January 
U.  on  i-i-uinjr  $21,000  of  waier- works  bonds,  resulted  in  a  vote 
of  *%V  lor  ai  d  17  against  the  proposllion.  The  town's  lawyer> 
differ  as  to  whether  or  not  the  b  mds  carried,  the  OonstitutioD 
r«q>iiriiik;  two-thirds  of  those  votinR  to  be  in  favor  of  the 
issue,  while  the  charter  requires  two-thirds  of  all  the  voters 
of  the  town.  The  question  will  shortly  be  settled  by  the 
Court. 

■  ayOeld,  Pa  —Bond  Election— A.  vote  will  be  taken  on 
the  qU'  stion  of  issuing  water-works  bonds. 

Hliidle  L<uip  Talley  Irrlicatlon  District,  Baloe,  rnster 
and  V«lli-y  i  ontittes,  Neb  —Bond  iVeirs.— Charlfs  Nicoli, 
Secretarr,  npiris  to  the  Chroniclr  th^t  $tOO,0'iO  of  bonds 
of  this  dinirict  which  failed  to  tell  on  January  6  will  not  be 
re-adverii-ed  until  after  the  decision  of  the  limited  States 
Supreme  Court  as  to  their  lenalii.v.  Interest  on  the  loan  will 
be  paja'ile  femiannuallv.  and  $5,000  of  the  priDcioal  will 
maure  in  U  years.  $6,000  in  12  years,  ST.flOO  in  13  years, 
$8,(00  in  14  years,  $9,r00  in  15  years,  $10,000  in  16  years.  $11,- 
OOO  in  17  Tears,  $13,000  in  18  yt-ars.  $15,000  in  19  years  and 
$16,000  iij  20  years  Irom  date.  Priocip'l  and  interest  will  be 
pa} able  at  the  c  ffice  of  the  State  Treasurijr. 

Milledgeiille,  B«,— Bond  O^ering.— Proposals  will  be  re- 
ceived un  il  February  8,  1S9H,  by  City  Treasurer  P.  L.  Fair 
for  the  purchase  of  $23,000  of  6  per  cent  ci'y  bonds.  The  se- 
curities will  be  dated  Utcember  I.  1895,  interest  will  be  nay- 
able  annually  on  December  1  and  the  principal  will  mature  at 
the  rate  of  $i00  yearly  for  20  years  from  date  and$19,100  in  30 
years. 

Miles  rily,  Xont.— Bond  Offering —S.  Gordon,  City  Clerk, 
re(orte  to  the  Chronicle  that  it  was  discovered  shortly  after 
arrangements  for  the  t-ale  <>?  $;7  000  of  6  per  cent  wa'er  and 
electric-liuht  bonds  on  .lanuary  l5,  1896,  by  sealed  Hds  had 
been  made,  ihat  the  new  code  of  the  State,  which  went  imo 
effect  last  July,  require  that  municipal  bonds  be  sold  at  public 
auction.  Bids  received  were  therefore  rejected  on  the 
above-mf  ntioned  date,  and  the  securities  will  now  be  oflfered 
at  public  auction  on  February  24.  The  loan  is  dated  January 
1,  1896,  interest  is  payable  semi-annually  and  the  principal 
will  mature  January  1,1916,  with  an  option  of  call  at  any 
time  after  January  1,  1906. 

Milfnrd.  Mass. — Bonds  Proposed — The  taxpayers  of  Milford 
have  petitioned  the  Legislature  for  authority  to  issue  bridge 
bonds  for  $10,000. 

Milwankee,  Wli.— Bonds  Proposed.— An  ordinance  author- 
izing the  is^ue  of  $75,000  worth  of  bonds  for  the  consiruclion 
of  a  bridge  at  Huron  Sireet  was  favorably  reportej  upon  by 
the  Committee  on  Finance  of  the  Milwaukee  Common  Cjun- 
oil. 

Mlssiuipp'. — Bonds  Proposed.— It  is  proposed  to  issue 
State  of  Misoissippi  bonds  for  $1,000,000  for  theereclion  of  a 
new  capitol  building  at  Jackson 

Moni  ds'llle  Indepenrtent  School  I'lgtrlct,  Jf.  Ya,— Bond 
Sale.— Ou  January  15.  1896,  this  district  sold  $25,000  of  5}4 

Eir  cent  25-year  bonds  to  the  Marshall  County  Bank,  oi 
oundsville,  at  101  and  accrued  interest.  Other  bids  were  re- 
ceived as  follows :  8.  A.  Kean.  Chicago,  97'80 ;  W.  J.  Hayes 
A  Sons.  Cleveland,  Ohio,  10064  ;  S.  J.  Elliott,  New  Martins- 
ville, 100  10:  James  Cummins,  Wheelinsr,  10150.  Tde 
latter  bid  n  as  for  only  $6,000  of  the  amount  and  hence  was 
rejected. 

Muant  Airy,  N.  C.—Bond  Election.— The  citizens  of  Mount 
Airy  will  voie  in  March  on  issuing  water-works  bonds  to  the 
amount  of  $25,000. 

Newton,  .Wag-. — Bonds  Authorized.— It  is  reported  that 
thia  city  will  isun  4  per  cent  street  improvement  bonds  to  the 
amount  of  |2(X>,(iOO. 

(>8i>ki»h.  WU. — Bond  Offering. — Proposals  will  be  received 
until  FebtUHiy  ),  1896,  lyFloraio  Laaiperf,Cuv  Comptroller, 
for  tbe  pun  hate  of  fS.OOO  of  43^  pi-r  cent  txho^il  bonds.  The 
securiti<  8  are  dated  D^ceraber  10.  1895,  ioierent  is  paTal4> 
annually  ai  d  tl>e  principal  will  become  due  in  1914,  or  at  the 
option  of  the  city  after  five  years  from  date.  The  city's  total 
debt  (all  bonded)  excluding  the  above-mentioned  loan,  le 


$a4&,8a8.  Ita  assessed  valuation  for  1805  was  $^,849,263;  real 
valuation,  $30,000,000.  The  population  in  1895,  according  to 
the  State  census,  was  26.966. 

Pella.  Iowa— Bond  O/'eriny.— Proposals  will  be  received 
until  Februwry  15,  1898,  by  J.ihn  Faassen,  City  Clerk,  for  the 
purchase  of  $5,000  of  5  per  cent  water-works  binds.  The  se- 
curities are  dated  April  1,  189.').  interest  is  payable  bemi-an- 
•>ually  in  April  and  Oot<.b?r,  and  the  principal  will  mature 
April  1,  1915,  with  an  option  of  call  after  April  1,  1905. 
Purchaser  must  deliver  money  February  25,  1898.  If  the 
'aier  supply  is  to  be  taken  from  a  well  now  being  drilled 
$14,000  or  more  additio-ial  bonds  will  be  sold. 

The  city's  b  inded  debt  is  at  present  only  $500  Its  assessed 
valiia'ion  (which  is  about  }4  of  actuil  value)  for  1895  was 
$414,145;  total  tax  per  $1,000,  $29  75.  The  population,  accord- 
iUK  to  local  fii^ures,  is  2,63it. 

Philddelphi'',  Pa.— Bond  News. — It  is  reported  that  no  pro- 
ceedings «  ill  be  ins'ituted  lo  decide  on  the  legalify  of  $3,000,- 
000  of  binds  recently  authonz  d  for  wideninsj  Delaware  Ave- 
nue in  Philadelphia,  at  ic  has  b^en  dutermined  that  the  loan 
would  not  increase  the  city  debt  beyond  i  s  legal  limit. 


Water  honfls— Dae  1914,  .1  per  cent 

Water  bonds— Due  19  H,  6  per  cpui 

Waterbouds— Due  1911,  H  per  ceut 

Ueueral  muDlclpalbon<!s— Due  I91l,6per  cent. 


Han  L-anitro,  Calif.— Bond  O/TeWngr.- Proposals  will  be  re- 
ceived until  February  8.  1896,  cy  F.  H  Williams.  City  Clerk, 
for  the  purchase  of  $10,000  of  6  per  cent  electric-light  plant 
bonds.  The  securities  will  be  dated  January  1,  1896,  interest 
will  be  pavable  annually,  and  the  principal  will  mature  at  the 
rate  of  $350  yearly,  in  from  one  to  forty  years  from  date,  pay- 
able at  the  office  of  the  City  Treasurer. 

Sloox  Ci'y,  Iowa— Bond  /»«««.- Abel  Anderson,  City 
Treasurer,  wires  the  CHRONICLE,  in  reference  to  a  report  that 
$40,100  <  f  4^  per  cent  10  to  20  year  refunding  bonds  of  Siour 
City  have  neen  authorized,  that  the  securities  are  part  of  an 
issue  of  bonds  sold  last  summer  to  Messrs.  Roberts  &  Co.,  of 
New  York. 

Hpukanp,  Wash.— Bond  Offering — Proposals  will  be  re- 
ceived until  March  2.  1896,  at  the  ofBce  of  George  A.  Liebes, 
City  Comptroller,  for  the  purchase  of  $350,000  of  5  per  cent 
g'ld  water  worss  bonds.  The  securities  are  dated  January  I. 
1896.  interest  is  payable  semi-annually  on  January  1  and  July 
1,  and  the  principal  will  mature  at  the  rate  of  $3\000  yearly 
from  January  1,  1907.  to  1909,  $35,000  yearly  irom  January  1, 
1910,  to  1912,  and  $40,000  yearly  from  January  1,  1914,  to 
1916.  Both  prircipal  and  interest  will  he  payable  at  the  State 
Fiscal  Agency,  New  York.  This  loan  is  issued  to  take  up 
the  "  rhfis  ABirroll  New  Water  Works  Warrants,"  amiunt- 
ing  'o  $300,0ii0,  and  bearing  interest  at  the  rate  of  8  per  cent, 
to  complete  the  New  Works  system  and  to  txtend  the  same 
tbr.ugh  the  district  known  as  "Hillsdale."  They  are  not  to 
be  considered  a  general  debt  of  the  city,  having  been  de- 
clared a  contingent  liability  only  (Supreme  Court  decision, 
Winston  vs.  City  of  Spokane)  and  are  payable  out  of  the  reve- 
nues of  the  water  system  and  not:  otherwise. 

In  connection  with  the  official  stateiient  regarding  the 
above-mentioned  loan  the  following  statistics  reUting  to  the 
city's  finances  on  January  1,  18^1,  are  givea  for  general  in- 
formation: 

$50,000 

70,')00 

500,000 

700.000 

Total 81,320,000 

FloatiDK  debt  $194,«4387 

iMRs  rash  on  hand,  applicable  to  paymeuta  of  warrants . .       30,3 1 1  42 

Net  amount  of  flnallQK  debt $'61.332  25 

A.8'e8sed  valiia'ion.  1-95        !tlI5.'213,102 

Actual  valuation  (approximated),  1895 25,000,000 

Street  grade,  sewer  and  sidewalk  warrants  are  omitted  from 
the  statement  regarding  the  city's  Bnanoe.s,  as  constituting  a 
contingent  liability  only,  payment  of  which  has  been  provided 
(or  bv  special  assessments  levied  on  the  abultina;  property 
benefitled  by  iucli  improvement. 

Soulh  HIens  Falls,  N.  Y.— Bond  OJerinflr— Village  Clerk 
J.  H.  S.  McCarthy  reports  to  the  Chro.nicLB  that  $50,000  of  4 
per  cent  water- works  txinds,  which  were  recently  authorized 
by  a  vole  of  201  to  17,  will  be  offered  for  sale  at  public  auction 
in  about  three  weeks.  Interest  on  the  securities  will  be  paya- 
ble semi-annually  on  February  1  and  August  1,  and  the  prin- 
cipal will  run  for  twenty  years.  The  village  has  no  debt  at 
present,  and  its  real  valuation  is  about  $2,000,000. 

Snisan,  Calif.— Bond  Election.— A  vote  will  be  taken  Feb- 
ruary 18,  1896,  on  issuing  $42,0U0  of  bonds  for  a  system  of 
waterworks.  The  town  has  at  present  no  outstanding  in- 
debtedness and  ite  assessed  valuation  is  $336,966. 

Swanton,  Tt — Bonds  Authorized— Bonda  at  this  town  to 
the  amount  of  $35,000  have  been  voted. 

Ttx»».— Warrant  CaZi.- The  Texas  State  Treasurer  has 
issued  a  call  for  registertd  general  revenue  >varrants  up  to 
and  including  No.  15,000  and  aggregating  $70,000. 

Toledo,  Ohio. — Bo?id  Offering — Proposals  will  be  received 
until  Feb.  17  for  the  purchase  of  $89,000  of  414  PT  cent  15  or 
20-year  school  bonds. 

TowaiidK,  Pa. — Bonds  Authorized, — Four  per  cent  funding 
tionds  to  amount  of  $15,000  will  be  issued.  The  loai  will  be- 
r-ome  due  February,  1906,  with  an  option  of  call  February, 
1898. 

Tnnbhannock,  Pa — Bond  Election. — A  vote  will  be  taken 
next  month  on  issuing  about  $15,0UO  of  sewerage  bands. 
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THE    CHRONICLR 


19r 


Troy,  N.   T. — Boml   O/fcWuj/.— Proposals    will    be   received'     All  of  the  street  improvement  bomls  are  imyulile  Uy  special  nssesa- 
until  Jan.  27,  lbU6,  by   jamM   W.  Coffey,  City  Coiup  roller,     meut. 

Tbe  ainking  fiindg  are  divided  lutu  three  separate  fuudn,  as  follows: 


for  the  purcbaae  of  $10,000  of  3i^  per  cant  water-works  bonds 
Tbe  securities  will  be  dated  Feb.  1,  1896,  interest  will  be  pay- 
able semi-annually  on  Feb.  1  and  Au);.  1  at  the  oiBce  of  the 
City  Chamberlain  in  Trov,  and  $5,0<IO  of  tbe  principal  will 
mature  Feb.  1.  1903,  and  r>,000  on  Feb.  1,  1907. 

flTtl»i».—Bond»  Authorized. — The  VirKinia  Legislature 
baa  authorised  the  (ssuance  of  bonds  for  $900,000  for  repair- 
ing the  loM  to  the  Uaiyersity  of  Virijinia  recently  c-aosed  by 
fire.  

STATE  AND  CITY  DEBT  CHANGES. 

We  snbj')in  reports  as  to  municipal  debts  received  since 
tbe  l«at  publication  of  our  Statk  ajsd  Crrr  Sitpplbmsnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  iteir£ 


of  information  additional  to  tiioM  giTcn  in  the  Suppleiien 
and  of  interest  to  investors. 

Brooke  Conty,  Yf.  Ta.— Below  ia  a  sutement  of   the 
financial  condition  of  Brooke  County,  which  hai  been  cor 
recti d  to  date  by  means  of  a  special  report  to  the  Chroniclb 
from  G.  W.  UcCord,  Clerk. 

County  srat  is  WelUburgh.     The  sioking  fund   receives 
$7.3-30  annually  out  of  the  county  levy  to  pay  (be  interest  and    *'"'" 
principal  of  the  bonded  debt 


FmidoriS62 $1,300,112  I  Uenenil  fund 9I,8?4 

Viaduct  fund 703,'J87  I  Total  (par  value) 2,005,283 

WATER  WORKS— The  city  owns  Its  waterworks,  the  income  from 
which  in  18!>5  amounted  to  $601.41)2-07. 

ASSESSED  VALUATION  ETC.-Tho  city's  total  funded  debt,  sink- 
ing fund  aaaeta,  assessed  valuatlou  and  tax  rate  for  the  last  ttfteeu  years 
have  been  as  follows.  Real  estate  l«  a^'ies^ed  at  about  >9  Its  actual  value. 

ToItU 
Teta*.  Funded  l)rbl. 

1896 ♦7,21.\2ir 

1894 8,0*13,096 

1893 7.623.000- 

1892. 6,792,000' 

1801. 8,433,700 

lS0a 8,214,760 

1880 8,159,350 

1888 8349,800 

1887 8.232.270 

1886. 8.03.-,..^:10 

f  1888 7  • 

1884. 7 

1888. «.- 

1883. 6.7:>«i,47:i 

1881. 7.099.1  IC 

188a 7.948.583 


Aasested 

Tax  Rate 

VatnatioH. 

/<er$l,000 

-  : 

*i:il. ".112. :»'.", 

fZS-SO 

j,y;u).,5iM) 

I  ■      ■ 

2810 

2.181,702 

1  , 

27-90 

2,156,998 

I  - 

27-50 

2.027.05O 

11  ,.■-...;..•..:, 

28-30 

2.028,«95 

'.'■'.'>  1  i,*i".:. 

29-30 

1.955.491 

V  ' , '.  * ; '  • ,  I :  i ", 

27-90 

1.887.t!»; 

'  •  ' .  1 '  J 1' .  1  ■•  "> 

28-30 

l,80-J.'J!ii 

''■■. !■':-.  iiii 

28-30 

1.7:i:i.rji 

:•!  .'<-  1,  in,; 

24-80 

-  - ,  -■  "^  1 .  -  1  ■ 

2600 

-    ,   ■  >  ,  -,    .r„. 

2.-v,->0 

-  I.  i'tii,,i,;,t 

27-80 

l,.>5o,-ni.; 

~-Mi->4,21-.' 

i.e-v.MTT 

7!)„5-<(l.l.')« 

1.862.871 

73,«17.194 

->>•.• 

'Tlie  flcniea  tor  li<i96,  1894, 1803  and  1892  dii  not  Include  the  water 


LOANS-  When  Due. 

t'ouarr  Bosne— 1879- 
6k $1.50a 1800 

M^leet  to  eall  at  any  ttaoe. 

Ranraooio  bokds— 18*3— 
4a.  seml-aiiB.,  0106,000 1913 

Snldeet  toodl  after  1008. 
BoDdeddebrbee.91,-99  0iOii.OOO 

nasttBcdeM '   3,.'UMi 

TMaidatal 


Slnklucfund 03,400 

XetdebtDm.21. 1806...    106.150 

Tkz  vataatten,  rsal 3389.965 

Tax  valoaUoa.  pcraonal.  712,433 
Tax  valaaHoa.  taUwda .  S06,«oi 
IMal  vataaUoa  I80S. ...S.60m,»0i< 
AsMasMsat  aboos  %  aatoal  value. 
State*ee.taz  (par(l.000).«l<»-00 

PopnlatloalB  1990  wa« 6,«60 

PapalatiMi  1805  (arttmated)  8.000 


lU 111A50 

ri«TelaB4,  Obla.— Robert  McKiasoo,  Mayor.  Tbe  follow- 
ing statement  Im>  reen  oomcted  to  date  by  awansof  a  special 
report  to  the  Ciino!iiclb  from  City  Auditor  H.  U  Boasiter. 
During  tbe  pa*t  )  ear  —■  veral  of  the  surroaa<ling  county  towns 
bave  been  annexed  10  the  city  of  Clavoland,  and  tbe  former 
indeMcdDeas  of  tbe  iown<  his  bMoma  a  part  of  tbe  city  debt. 

This  city  is  sitoated  in  Cuyabog*  County. 

WheM  Du*. 


POPULATION.-tn  1800  populaUon  waa  261,353:  In  1880  It  was 
180.1461  Id  )^70  It  waa  03,830.  Population  In  1895  (local  estimate), 
380.000. 

Trajr,  N.  T.— Francis  J.  Mclloy,  Mayor.  The  foil  iwing 
ata'eoieBt  of  the  debt  and  general  financial  condition  of  Troy 
baa  been  corrected  to  January  I,  1899.  by  means  of  a  special 
report  to  the  Chkoniolb  from  City  Chamberlain  J.  F.  Bridge- 
man.  Ten  thousand  dollarti  of  ^%  per  cent  water  bondj  are 
offered  for  sale  on  January  37.  Tbe  securities  are  dated  Feb- 
ruary 1, 1896,  and  $S,000  of  the  amount  wilt  mature  Febi  uary 
1,  1908,  and  $5,000  on  February  1,  1907. 

Troy  is  situated  in  Rensselaer  County,  and  is  responsible 
for  aboat  four-sevenths  of  the  county  debt,  which  on  January 
1, 1806,  amounted  to  $558,000. 


74  00a. 

60.000. 

10,000 

30,000, 
60.000 
80,000.. 


..Oct.. 
..Oet.. 
.Oct.. 
..OrX., 

.Oet.. 

Oct. 
..Oct.. 

.Mar.. 

.May. 

.Ort.. 

Oct. 


1S07 
1800 
1000 
1002 
1008 
1807 
1800 
1000 
190O 
1000 
1003 


LOANS- 

BaiDOB  Bosne— 
9a,     AAO.  016,000. 
8a,     AAO,    65,000. 
8s,     A  AC,    20.000. 
8a,     A*0, 285,000. 
8a.     A*0.    20.000 
4%i.A*0, 
4>si.  A*0. 
4a.     MM, 
4a.     MAK, 
4a.     AAO. 
4a,     A*0. 
_  Camal  Boime- 
Ta,     MM,    036300 
Os.     MAX.     11.000 
Sal     A*0.  I5030a Oct..  1009 

BLBVATBO  BOABWAT— 
8a,     J*I>,  0150300.... Jane,  1908 
9s.     J*0,    233300.... Job*,  10O4 
4a.     J*J,     179300.... Jan..  1001 
4a.     MAN.     00300. 
4a,      AAO,  0100300 
4a.     JAJ,     100300. 
ta.     J  AD,      79.000. 

Pias  DarABTMSiTT' 

6a.     ,    0(,OOO  . 

8s,     AAO.1UO.000.. 
9a.     AAO,  147  .COO.. 

Fdsdbo  Dxar— 
9a,     MAS.  «27e300 


.5oT.,  1806 


...M«- 

...(>■ 

...J.. 

...J.i 

...I-' 
....*>■ 

,...o- 


ecRooi.Hoi/'SB  (B'o  Ko.) — Con.— 
4i«*.  MAN3800.000  ..  May.  1003 
4>ta,JAD,  179.000.... June,  1903 
4>M.JAI>,    10O3OO.Dee.    1.1004 

nwaa  Bosna— 

JW,     AAO,  •■300 Apr..  1806 

%».     AAO.  89.000 Oat.,  1806 

Sa,     AAO.     3300 Apr.,  1807 

5«.     AAO.  01300 Oet..  1807 

8a.     AAO.     3300 Apr..  1808 

.ta.     AAO.  118300 Oet.,  1808 

5a,      AAO.  48300 Ort.,  1800 

Ss.     AAO.I06300 OeC,  1000 

!».     AAO,  80300 OoC.  1001 

5s.     AAO,  56300 Oct.,  1002 

4l«s,  AAO,  10300 Oct.,  1807 

4>aa,AAO.  30300 Oat..  1808 

mvarr  iMPwivamurr  Boaoa— 


«•. 


LOANS-  — fiUsrs*— 

NAME  AND  PURPOSE.  Kalt.  Pm^dbte. 

<(tiadUlO I8O80    6       M  A   8 

»  4o  o    6       M  A   8 

(fBadln«).1860  e 
do 


Principal.' 


When  Ihif 
Bept.  I,    ||K»6 


t 

4> 


do 
do 

4s 
do 
4a 
do 

do 

do 


Sept.  1,   180' 
7       J   A    J       July  1,   1896 
do         0    7       J   A    J       July   1,   1897 
1884  0    4       J    A  D       June  3,  1807 
0    4       J    A  D    Jne2,'98to'1904 
Matortnc  030,000  or  029,000  eaoh  year. 
1887  r    8%    F  A  A       All«.13, 1897 


OutMland'g 
r02O.OOO 
clO.OOO 
r20,000 
TlO,000 
»10.000 
bl60,000 


1897  r 


3»« 
3>s 
3>a 

3^ 

3is 


I  Bridge  Improveaiant 3% 

I  Cltraanboada  1876o   6 


F  A 

F  A 

F  A 

K  A 

J  A 

V  A 

J  A 


A  Anir- 13. 1898 
A  Aug.  12, 1899 
A  Aug.  12, 1000 
.  «Aug.l2,10O&-'O7> 
*<  01 0.000  yearly.  { 
J  July  14, 1907 
A  Aug.  1,1896 
J    July  1,-06-1901 


AAO. 


5s,  AAO, 
5s,  AAO, 
9a,  AAO, 
8a.  AAO, 
6a,  MAX. 
8a.  AAO. 
4>ss.  AAO. 
4a.  MAfl. 
4s.  AAO, 
AAO. 


26.000... r>. 


369.000 
196,000 
39,000 
100,000. 
227,000. 
217,000. 
117,000. 


O. 
.0- 

.0. 

.>■•■ 
(>■ 
f>- 

8-  . 

A|,.,,..m,.. 
>,0OO..Apr.  I,  loot 


Pabk  Boma-- 
4a.     AAO.09OO.OOO... Oet.  1.1030 
4s.     AAO,    500,000.. .Apr.  1.1034 

PuLira  OTATloa— 
5a.  MAX,  «»),000 
4>sa.  MAX,  tOO.OOO 

School  HoitskiH 
6a.     01!  ■--■ 


8a. 

9s. 


JAO. 
J  AD. 


10. 

IIK. 


...     ,r,<,| 

-•.>7 

-  i.f  00 
lOOZ-' 16 
rie,t005 
1906 


4>*>.  MAX.      H.->.ooo.  May  34, 1896 


IfATliK   .,■ 

6a, 

6a,  MAS. 

Oa.        

6s,  MAS, 

As , 

4ita.  AAO, 

4a,  JAJ. 

4a,  AAO, 

4s,  AAO, 

Hi*  MAS. 


4.1 

MN». 

(H.1,1  . 

, 

M>t 

2.t«uo.  eepl.. 

i 

MW 

ioo,a-i 

Ai.r.  1 

1 

)96 

•"' ■""• 

'>^f.   1 

1 

196 

;.r.  1 

1 

197 

L   1 

1 

W7 

'   -.1;...  i>, 

•^iftH- 

•^10300.. 

-mi-aa.) 

..Apr.AOet. 

loOet., 

1000 

■>ou 

..Aujc. 

1806 

'KH 

June.  1807 

'MX 

..Nov. 

1897 

'KK 

Mar. 

1806 

■  >Ofl 

Jane 

1808 

"M 

Vov. 

1808 

liioe 

1907 

i.l.l 

1904 

KH-    - 

i 

04.117 

Sept. 

1806 

50.1,5«7 
1.410 

.  .8epi. 
lx5o 

1807 
*'«9  ; 

275.00< 

M.ir  . 

1900 

12.0O() 

Jiih. 

1!I03 

400.000 

Apr.. 

1002 

lOO.OOC 

..Jan., 

1902 ; 

200,000 

..Apr. 

1903 

3ao,orH 

.fJot.1 

iiNe 

100 

000 

..Bept. 

i( 

102 

Park  bond*..... 

do  

do  

do .... 

do 

Public  bnlldlnx. 


KatnrlDs  02.000  or  03.000  eaoh  year. 


.1899 
.1809 
.1808 


a>s 

3% 
3 
3 
3 


1884r    4 


do 
do 
do 
do 


,1,. 

do 
do 
do 

do 

do 

do 
do 


do 
do 
do 
do 


dn 

do 
do 
do 


r 

I8i«6  r 

.  iao:i 

.1X93 


M  A 

A  A 

J  A 

J  A 

J  A 

M  A 

M  A 

M  A 

A  A 

A  A 


May  1,1909 
Oct.  1,1910 
June  1.  1911 
June  1,  ltil2 
June  1.  1014 


(010.000  doe  yearly.) 
1895  3H    V 


a  <  8ent.30,'98-1900  >  ^, 
"/  010,000  yearly,  f  ** 
8   Sept.20, 1010    b 
X   Nov.  20,  1911 
Oct.  16,  1904 
Oct.  16, '09  to '08 


9,000 
19,000 
20,000 

4,000 

30.000 

c  10,000 
17.000 
18,000 


3,000 
kS.OOO 
4,000 
2,000 
4,000 

20,000 

b  15,000 

411,900 

8.000 

40,000 


do  1891. 

do  1801. 

do  1801. 

PubllolmptoTem'Bt,  1803. 


PAR  VALUE.-All  bonds  are  fOr013OOeaob. 

INTEREST  U  payable  at  ttMAaMrleaB  Bzehanca  Xational  Bank,  1 

Xew  York  City. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.  -ThesnH)oJnadsta»oinent  \ 
skow«  cisTvlaml's  i.,ui  rniiiiliipfll  <l>-l,t.  thi^  •inklDg  fund  held  by  the 
«tty  asatast  tte  aoiua,  Uw  water  dabl.  and  Uin  city's  floatlnf  dat>t,  oa 
Ike  trM  o(  Jamury  of  saok  •(  tbe  last  CmD- rmm. 
_  IHUii  IHf).',  iM<u  iAnr< 

Total  kOTtdedOaW.. 
01akla«fBa4a. 

Xet  det>t  Jan.  I      ♦  ,. 
Water  <IrM  aiillt'l       il  - 
Flostinff  ilsl>t.  ■  ^r.- 
dat.eobondeddelit ».,t>.i.j 


iM7'.:,^70 


■  s»2 
I  MM) 

; .HMO 

0470,966  i 


do 
do 
do 
do 
do 

do 

do 

<lo 

do 
ilo 
d.> 
do 
do 
dn 
do 
do 
do 

iln 


do 
<lo 


do 
do 
do 
do 
do 

do 

do 

do 

dn 
do 
dn 
do 
do 
do 
do 
du 

do 

do 

In 
In 
dn 

du 
do 


1803. 
1893 
1801. 
1891. 
1891. 

1892. 

1802. 

1804. 

1805. 


1805 
1890. 


IHlll. 
1891. 
1891 

l^'ii' 


3>a 
:i 
i 
3 

3 
3 
8 

4 

4 

4 

SHi 

■AH 

3>a 

34 

3's 

8>s 

34 

3«» 

3's 

3 

3 

8 

3 

3 

3 

3 
3 
3 
.1 
.I 

:i 


i    .  <Aii».  1,  I909-'07> 
*  *  \    08,600  yew-lv.   { 


F  A  A 

AAO 
AAO 

AAO^O; 

A 
D 
D 
O 
O 
O 
D 

n 

D 


AUff.    1, 
Oct.  19, 


F  A 

J  A 
J  A 
A  A 
A  A 
A  A 
J  A 


18 
1897 

1  uoo 

■02  < 

*••     $ 
.,1)1 
<i>10 

inn 

1912 


June  I, 
June  1. 
OvU  16. 
Oet,  lit,  101:1 
Oet.  16, 1014 
Dec.  I.   1010 
I)c<-.  1,   lltll 
Deo.   1,   1912 
5  Dec.  15, 1905-'ll ) 
(010300  yearly.    { 

Dec.  15, 1912 

jAiu.  1,1909-'14> 

1 010.000  yearly.  \ 


FA 
MA 
MA 
MA 
MA 
MA 

J    A  D 

J  A 
J  A 
J  A 
J  A 
M  A 
M  A 


,1914 
1915 
1000 
1001 
1902 
1908 
1904 


Renssslacr St  Imii.    i-<i).j.    3>g    M  A 


J  Jan.  10. 1913 
J  Jan.  10, 
A  AUK.  1. 
H  H«pl.  1, 
8  Sept.  J, 
8  8opt.  1, 
8  8opt  1, 
«        Sept.  1, 

S  Di-r.  1,1005-'08> 
<  f  10,000  yearly  ( 
I>  June  15, 1008 
D  June  15, 1905 
D  June  15, 1906 
I>  liTO.  1,  1009 
8  Uopt,  1,  1908 
8  Bitpt.  I.  1900 
V  «Nnv.  1,  l!>OO-'0t> 
'^  I    0,^,000  yesrly.l  $ 


;m,ooo 

10,000 

4,000 

20,000 

18,000 

.2,609 
6,000 
6,000 
l.'»,000 
40,000 
40,000 
15.000 
20,000 
30,000 

70^000 
5,000 
60,000 
10,000 
8,000 
25,000 
10,000 
10,000 
20,000 
20,000 
16,000 

40,000 

10,000 
10,000 
10.000 
8,000 
10,000 
20,000 

25,000 
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Intrrrtl.  — . 

Malt.  Payable. 


Friiieipal. ■ 

When  Due.    OaUtandg. 


LOANS- 
name  and  purpose. 

Watkk  Wokkj  Bomm:— 

tMM  of  Mar  1, 1879 «'    »       M  *  N    Mayl/96tol902 

MatorlnK  910,000  enoh  even  yciir.  ,  .„„ 

Aug.  1, 1879  c'*^    r  IL  A    A1U-. l.-95-l(m        «t22  500 

siaturin*  »7,500  eyery  thlr.1  y«ir  fmm  1895  t«  H  04. 


($40,000 


do 


do 

April  l,1880.o-    31.    A  *  O    -^;;^,7„;.rly:    \ 

b'.io,ooo 

4o 

do                    0*    3i»    A  *  O       Apr.  1,  limo 

blO.OOO 

4« 

do                     0*    3««    A  *  O       Apr.  1,  ISWl 
.Aor-t  1.1881.0-    3^    F*A    '^^^^^^^l^^^  \ 

hi  0,000 

do 

bJ5,000 

do 

May.  1883.0.-    8^    M  *  N    "^.^^J^aVw'"  | 
Juoe  1, 1884. r    4       J   &  D       June  1,  1903 

bSO.OOO 

do 

c.5,000 

do 

do                      r    4       J    &  D       Juno  1,   1904 

(•5,000 

do 

do                      r    4       J    &  D    jHnPl,190.VO9 

o  40,000 

Maturing  810,000  yearly,  oniltlina  li 
of  Novum.  8,1885   r    3««    M  &  N          Nov.  1,  1911 

)07. 

do 

a$3,000 

do 

do                     r    3>9    M  A  N          Nov.  1,  1912 

a5,000 

do                       r    a-.    M  *  N           Nov.  1,  1914 

a7,500 

■  do 

,Io                       r    S".    M  A  N           Nov.  1,  1915 

b7,500 

do                       r    3i«    aM  &  N           Nov.  1,   1917 

a  1,000 

a  Bonds  for  Cl.OOO  each,  b  Bonda  for  $5,000  each,  c  Boiiila  for 
$10,00o  encli.    d  Bonds  for  »500,  etc    y  Bonds  for  $1 ,000  and  $10,000 

INTEREST  l«  paid  »»  o'Uce  of  City  Chamberlain. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statemenl 
■hows  Troy's  total  miinlolpal  debt,  the  slukini^  fund  held  by  the  city 
•imlnat  tha  same,  and  the  water  debt,  on  the  dates  Indicated. 


Jau.  1,  '94. 

$1,090,718 

65,000 

$1,031,718 


Jan.  1,'93. 

$1,005,700 

67,463 


$938,237 

351,000 

38,713 


Jan.  1, '96.  Jau.  1, '95. 
Total  muulclpnl  debt. $1,208,266  $1,182,265 
Bluk.  funds,  ca«h,  etc.         68,240  65,601 

Net  muulclpaldebt... $1,140,026    $1,116,664 

Water  del>t  adiUtioual      293,500  248,493 

aiuUng'^tuiids,  etc. .        42,462  

Wetwaterdebt. $251,038  

WATER  BONDS.— The  Interest  and  principal  of  the  water  workB 
bonds  aro  provided  fur  by  the  Water  Commissioners  from  water  rents. 

ASSESSED  VALUATION.— The  city'  assessed  valuation  and  tax 
rate  have  l>«en  as  follows,  property  having  been  assessed  at  about  full 
TAloe  alnoe  1885 : 


$299,517       $312,287 


Heal. 

$42,50(i.736 

42,187.813 

1-  i  ; 42.139,375 

1-    J 42.142,062 

i-  .1 42,()<>0,OU8 

1800 41,850,296 

1889 42,(i;K»,102 

1888 42,434,-U5 


ittetied  Valtuition. 
FenoHOt. 

$4,851,251 
4,799.575 
4,933,977 
5,093,265 
5,102,485 
5,198,000 
5,491,320 
5,398,427 


Total. 
$17,417,987 
40,987,388 
47,073,332 
47,236,327 
47,253,183 
47,048,296 
48,181,422 
48,052,872 


Rale  of  Tax 
per  $1,000. 
$19-86 
19'80 
19-96 
19-55 
19-80 
18-45 
19-11 
17-20 


The  tax  rate  for  1895  Includes  State  and  county  tax  $5-86  and  city 
tax  «14  00. 

POPUUVTION.— lu  1890  population  was  60,956;  in  1880  it  was 
56,747 :  iu  1870  it  was  46,421.  Aooording  to  looal  authority  the  popu- 
lation In  1894  was  05.000. 

PennsylTania. — The  following  statement  of  Pennsylvania's 
State  debt,  assessed  valuation,  etc.,  has  been  corrected  b; 
means  of  an  official  report  to  the  Chromcce  received  Decem- 
ber 12.  1895. 


HISTORY  OF  DEBT.— For  a  history  of  Pennsylvania's  State  debt 
from  1789  to  the  present  time,  see  the  State  and  City  Scpplemest  o£ 
1893,  pages  63  and  64.  The  details  of  the  debt  as  It  now  exists  arff 
subjoined. 

LOANS—  ■ — Tnlerenl. — 

NAME  AND  PURPOSE.  POJ.  PojiabU. 

AgrioiUturai  College  b'd8,'72.r    6 

Funding  loan,  1881 r    4 

do         1881 r    3>3 

Proceeds  of  farm  sale,  1887. . .    6       Quar 


F  & 
F  & 


, PrinHpal, - 

Wheti  Due.  thttslaiiiVg. 
Feb.  1,  1922  $500,000- 
Feb.  1,  1912  4,521,230- 
Feb.  1,  1012  1,642,900- 
(  Held  iu  State  ^ 


Trca.sury.     J 


17,000' 
Unfunded  debt Has  ceased.   '     Pastdue.     '     135,159' 

PAR  VALUE  OF  BONDS.— These  bonds  are  In  pieces  of  $50,  $100 
and  multiples  of  $100. 

INTEREST  on  the  Agricultural  College  loan  Is  payable  at  the  State 
Treasurer's  office  in  Harrisburg;  on  all  other  bonds  at  Farmers' <fc. 
Mechanics'  Bank  in  Philadelphia. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  Pennsylva  - 
Ilia's  total  public  debt,  the  sinking  fund  held  by  the  State  against  the 
same,  and  the  State's  unnmded  debt,  on  the  dates  Indicated. 

l  ■  Dec.  1,  1895.    Dee.  1,  1894.    Dec.  1, 1893  . 

Total  public  debt $6,816,309      $6,819,661        $8,288,061 

Sinking  funds 4,956,989        4,775,008  5,8b3,065 

Nctdcbt $1,8.59,320      $2,044,653        $2,404,996- 

Unfunded  debt  (Incl'd  above).        135,159  138,511  135,211 

Amount  of  debt  redeemed 3,352        1,468,400  106,401 

The  Blnkiug  fund  on  December  1, 1895,  held  the  following  securities :: 
Allegheny  Valley  Railroad  bonds,  $1,400,000;  interest  on  same,. 
$29,167;  United  States  4  per  cent  consols,  at  111>4,  $3,087,187,  and 
cash,  $440,625;  total,  $4,956,989. 

The  unfunded  debt  mentioned  iu  the  above  table  consists  of  relief 
notes  In  circulation,  Interest  certificates  unclaimed,  interest  oertifl- 
oates  outstanding,  and  bonds  past  due  upon  which  interest  has. 
ceased. 

ASSESSED  VALUATION  has  been  as  follows : 

■Assessed  ValuatioH.- 


Personal. 

$770,049,820 

658,341,105 

607,585,757 

591,007,558 


Total. 
13,241,068.024 
3,047,573,853; 
2,958,773.794: 
2,899,774,989- 


Tears.  Real. 

1895 $2,471,018,204 

1894 '2,389,232,748 

1893 2,331,190,037 

1892 2,308,767,431 

1889 2,002,942,127 

1888 1,840,433,540 

The  above  does  not  Include  valuation  of  railroad  property. 

Reading,  Mass.— The  following  has  been  corrected  to  date- 
by  means  of  a  special  report  to  the  Chronicle  from  Edsvardi 
F,  Parker,  Town  Treasurer, 

This  town  is  in  Middlesex  County. 

48,  J&D, 


LOANS—  When  Due. 

Eleotkic-Lioht  Bonds— 

48,  A&O,  $9,000 Oct.  1, 1896 

($1,000  due  yearly)  to  Oct.  1, 1904 

4-!,  A&O,  $40,000 Oct.  1,  1905 

($2,000  due  yesirly)  to  Oct.  1, 1924 
School  Bonds— 

48,  A&O,  $22,000 1898  to  1908 

($2,000  due  yearly.) 
48,  A&O,  $21,000. ...1909  to  1015 
($3,000  due  yearly.) 
Water  Bonds— 
48,  Ji&D,  $100,000.  June,  '96  to  '15 
(.$5,000  due  yearly.) 


$50,(X»0.June,  '16  to  '20' 
($10,000  due  yearly.) 

4s,  J&D,  $30,000 Jaue  1, 1898 

($2,500  due  yearly)  to  June  1, 1922 

Interest  payable  in  Boston. 
Total  debt  Jau.  1,  1896.     $299,000 

Tax  v.-iluiition,  real 3,2ti4,328 

Tax  valu.ation,  personal      426,979 
Total  valuation  1895...   3,691,507' 

Assessment  about  actual  value. 
Total  valuation  1894...  3,448,198: 
Total  ta.x  (per $1,000) '95.. .$15-50 

Populatiouln  1890  was 4,088 

Poimlation  in  1880  was 3,181 

Population  in  1894  (est'd)  ...4.700 


Eg^  Debt  Clianges  continued  on  page  203. 


iriDEX    TO    8TykT£   AfiTi    CITY    titfMiWtm. 


Id  the  foUowlng  index  references  are  given  by  volume  (v.)  and  page  (p.)  to  every  Item  regarding  State,  city,  town  or  county  Bnanoes  which- 
I  beea  published  in  the  Curo.viclk  since  the  issuance  of  the  last  Statb  and  Crrr  Sppplembnt,  April  13, 1895 
Items  Id  the  current  number  are  not  noted  In  the  index. 
Full-face  types  refer  to  latest  reports  of  total  debt,  assessed  valuation  &o. 
This  index  wlU  bo  published  in  the  State  and  Crrr  Department  of  the  Chboniclb  on  the  last  Saturday  of  each  month. 
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Nyack.N.  Y V.61.  p.  680 

Oakland. Cal V.61  p.  484 
aklev.  Kan V.61,  p.  680 

Ocala.  fla V  60,  p.  941 

Oconomowoc,  Wis V.  61.  p.  680 

Oconto,  WIS V.61,  p.  1076 

Oelweln.  la V.  60.  p.  1116 

Ogdensburg,  N.  Y V.  61.  p.  805.  841 

ogden.  Cui V.61.P.977 

oSdenS.  D..  Utah. ...V.61,  p.  1164:  V. 

,  62.  p.  102 

Ohio V.61,  p.  80 

Old  Town.  Me V.61.  p.  ,581 

Olean,  N.  Y V.  61,  p.  12& 

'  Omaha,  Neb.,  _  .    

V.  fit',  p  941, 1071 ;   V.  61,  p.  164.  213 

Oneida,  k:y.... V.80,  p.  rei  ;  V.6Lp. 

213.  S39.3fe 

Oneida  Co.,  N.  Y V.61,  p.  82 

Oneonta.  N.  Y V.  61.  p.  .39 

:  Ontonagon.  Mich V.61.  p.8M6 

Orange,  Cal V.  61.  p.  977 

Orange!  Conn. V.61, p. 881,  103^.  1128 

Orange.  N.  J V.  60.  p.  1116 

Orange.  Tel V.62.P.51 

Ord.Keb V.  61,  p.  8*1 

Ord  Irrigation  Dlst.,  Neb.  .V.  61.  p.  »43 

Osbkosb.  WIS. . . .  V.  60,  p.  723 :  V.  62,  p^ 

51.  102 
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S70.000 


isstlMPROVEMENT    BONDS 


The 


OF  TilK 


r.?.Z..  OF  INDIANAPOLIS. 


latloQ  In  ' 

Penng; 

State  del 
meana  of 


l>ei>artment  of  Finance,     i 

once  of  the  City  Complroller. ' 

Indianapolis.  Ind.,  Jan.  11,  lr96.     ) 

will  be.received  by  the  City  of  Indian' 


Isnii,  until  Wednesday,  the  12th  day 
ber  Vi,  18&888.  at  12  o'clock  M.,  for  the  whole  or 
^ftoon  Improvement  Bonds  of  said  City 
■  will  l>edesi|inated"Indlana|>oIts  Improve 
ds of  1808:"  will  be  dat«d  January  1,  ISi^e 
the  denomination  of  $1,000.00  each,  with  In 
..upons  attached;  will  bear  Interest  at  the  rate 
per  oent  (4;t)  |ier  annum,  payable  seml-annu 
.  1st  day  of  January  and  the  1st  day  of  July  of. 
Ml  yeart  the  prlndiMtl  iiayable  In  seven  equal  an- 
.ial  Instalments,  and  both  principal   snd  Interest 
payable  at  the  banking  house  of  Winslow,  Lanier  A 
Oonpaay,  V*w  York  City.    Bids  for  the  purchase  of 
■aid  bonds  sboald  be  endorsed  "  Proposals  for  Im  - 
proTament  Bonds"  and  directed  t^i  the  City  Comp- 
lroller. Indianapolis.  Indiana.    Bidders  may  bid  for 
all  or  any  part  of  said  iMinds. 

Tka  impoaals  will  be  opened  by  tlie  C^ty  Comp. 
troUar.  at  his  oBce.  on  the  12tb  day  of  February. 
UM  batween  the  hours  of  12  o'cliiok  M.  and  2 
o'alocfe  P.  M..  and  said  Complroller  will  therenpon 
award  aald  bonds,  or.  If  he  shall  >  ee  St,  a  part  or  any 
namber  tliaraof,  to  the  highest  and  best  bidder 
tharafor.  and  shall  bare  the  right  to  accept  a  part  of 
any  Md,  aad  to  award  uimhi  nnr  hid  the  whole  or  any 
lass  nilfllbar  of  bonds  covered  hy  such  bid.  the  Comp' 
troOar  baliw  the  sole  Juihio  of  the  sufllcienry  or  the 
InratBelanoyof  anyhld.and  he  may.in  I;  is  discretion 
award  a  part  of  stUd  bonds  to  one  bidder  and  a  par 
toaaotbar.  or  be  may  rejeot  any  or  all  bids. 

■•(k  bM  shall  be  aocompaaled  with  a  certlfled 
ebaek  epoa  soaia  baak  of  the  City  of  Indianapolis 
IndUna,  payable  to  the  order  of  William  H.  Sohmtdl 
City  Treasurer,  for  a  sum  equal  to  5  per  cent  (6<)  of 
tba  face  or  par  value  of  the  bonds  bid  for.  The 
bonds  awarded  will  be  delivered  hy  the  City  Treas- 
orar  at  bu  olBae  in  the  Qty  of  IndUinapoIis  on  the 
Uth  day  of  Pebrnary.  IHOe.  or  on  the  payment  of  the 
»  prloe  for  the  same,  which  payment  must  be 
wKtaIn  ten  days  from   the  date  last  above 


Said  bonds  are  offered  for  sale  under  and  by  virtue 
of  General  Ordinanoe  No.  77,  letM,  passed  by  tha  Com- 
mon Council  of  the  City  of  Indianapolis  on  the  Sth 
day  of  January.  1898.  and  approved  by  the  Mayor  on 
tba  lltb  day  of  January.  18SA. 

K.  M.  JOHNRON, 
City  Comptroller. 


NEW  LOANS 


City  of  Portland,  Ore., 

5  p.  C.  GOLD  BONDS. 

Dated  July  1.   it-O'i  :    due  July    1.    IS'^"^- 

Ueuonilnnllon  «  1,000.    P.lnclpnl  and 

interest  payable  lu  l.old. 

Iteal  valuation *  .2'SSJI'l„,r 

Assessed  valuation 4(.Otf».oi.> 

Total  debt U,eSU%» 

Less  water  debt. 3,150,000 

Net  debt .  *„^,i'!?li*''* 

Population,  estimated,  at  present.  90  oon 

Portland  Is  the  natural  commercial  and  dlBtnbuting 
centre  of  the  Northwestern  States,  and  has  long  had 
the  reputation  of  being  one  of  the  most  substantial 
and  conservative  of  the  extreme  western  cities,  and 
It  is  nejct  to  -ian  Francisco  in  importance. 

1  he  total  clearings  of  the  banks  of  Portland  for  the 
week  ending  Nov.  HI.  18»  .  wer.!  »l,43«,4S.i.  a.s  com- 
pared with  |l,siai,7n5  for  the  corresiwnding  week  of 
ISDi.  showing  an  Increase  of  4W.  '1  his  is  Indloutlve 
of  the  business  prosperity  which  Is  prevailing  In  this 
section.  .  , 

Subject  to  prior  sale  and  advance  In  pric',  wo 
offer  these  bonds  at  114  2.=>  and  accrued  interest. 
yleldiuK  4K:s. 

E.  H.  ROLLINS  &  SONS, 

53  STATE  ST.,  BOSTON.  MASS. 


NEW   YOKE  STATE 

GOLO 

8%  Bonds,  iiiataring  1906. 
MASS.4CHUSETT8  STATE 
GOLD 

8%  Bonds,  maturing  1925. 

Price  and  partionlars  upon  application. 

FARSON,   LEASH   &  CO., 

9  Wnil  8t..  Mew  York. 


So.  Omaha,  Neb..  Ilefnndinc 7b 

Hheboysan.  Wla.,  Sewpr Vs 

Sher    an,  Texas,  Kefondinc 6a 

Mnacatlne,  Iowa.,  Improvement tta 

Aurora,  Ills,,  Improvement 6s 

Gibson  City.  Ills..  Water  Works 6s 

Hubbard,  Ohio,  Electric  Ltsht 3s 

Barvard,  Neb.,  Water  Worko 6s 

FOa  SALE  BY 

MASON.  LEWIS  &  CO., 

BANKERS, 

SI  State  St..  iri  l.a  Salle  St.. 

BOSTON.  ^^'HICAGO. 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTlUDLiARH    OPON    A  I  FI.IOATIOII. 


LUMBERS  or  THB.NBW  YORK  AMD  BO8T0II 
STOCK  BZCHAMOB8. 

nVALIIRS  IN    CCMMBBCIAI,  PAPBB. 


Blake   Brothers   &   Co., 

•4»   STATE    STREET,    BOSTON. 
9    1I4SSAD    ST..    MEW    YORK. 


WHANN&SOHLESINaER 

MUNICIPAL 

BONDS. 


•i  WALL.  STREET, 


MEW  %ORH. 


BeNWELL    &    EVERITT, 

Acbermerharn  Balldlns,  6  WALL  ST, 

MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NEW  YORK  &  NEW  JERSEY 

A  8PBCIALTT 


E.YPERIKNCED  "MUNICIPAL  BOND" 
man  open  for  engagement,  or  would  take  part- 
ner to  back  me  financially.  Can  control  profitable 
business.    Address  "BOND  MAN."  Chronicle. 


Janqabt  ii,  1886.] 
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Qtwttn.  KuL. 
0»w««oC«..  N.T  ... 


\-Vi«-'-i 


•''••Re: 


ftttt 


OttarTall  Co, Mlaii 

O^orl.  1>  . . .  V.  m.  PL  Mt :  T.  01.  p.  &B 

Oxford.  O " V.n.S^UO 

Owibo*n.Ky T.  ai.p.ttn.  (iSii 

xmimmiiiii],  o .Tr.ci,B.  t«> 

£»•"«»•.  T««. V.lTpUllg 

P^  Alvo. 'al... ....T.«(Hp.Ta 

Paudaiu  fUtr  8.  O.  Oil.. 

V.  An.  lOTl :  T.  61.  >.  ac,  SU 

Pumaic  N.  jV!V7»>.  pl  aoa  sWjmT;  v. 

61,p.tSi.aH 
J»M»»ol».!«.  J .V.«l.P.  4»«.M3 

P«wiiMt7>«.  T T.«o.  p.  iwi.  ii<a 

p*u^li  .^  .^...„v.«.^wi.  in* 

Co.,  w.  Vi'.y.  so.  jlswl  tor* 

_   _    V.»i.p.97l,l"!i.uS 


PnoctaannUn  Leree 
DI<U.  I.A 


.  V.  «0  p.  lltll 


8.  D.,  ura.. 

ur.r.Mil^toTT 


Pwry.  Oa  .. 

.».  T. 


^.  n.  p.  Mt 

v.  81.  pwMl 

V.  «I,  p.  I», 

TVS 

..T^ai,  p.  i««;^ri3» 
,»n.  I0J8 


.r.6i.p.w<.i 


_.    .▼■«>  ju.8lA,tW.Ml;  r.ei.  p.  1C4 
T T.MLP.MS 


•"■WPfcN.  T T.MLP.M 

i.WiSk..V.»i, 

p.  •on 


PootiM.  Micta V.  •!,  p.  2ia.  a.  . 

Port—f.  WU V.HU.P.; 

PwtCHatoo.o.v.OD.p.  107  J  v.m  p  . 

iv.n^ri-,,..  Ind V.  eo,  p.  ik-v 

■;.  Mlch....V.9l.n.S<J6:u2>, 

^le -V.«S.p.  IIH 

•re.. 

. .  u...  p.  .a.aeo,  iim.  iiit  ii« ;  v 

01.  p.  8M,  rt*. 

Poruawatb.  U V.ao.p.lo>r 

P«UMoatk.N.  U V.«i,p.lS5 

Portanoalta.  Va. V.SI.blsiS 

Port  Toviuand.  Waab V.  si.  n!  103 

PortTixnuaad.  S.  D.  No.  I.  Waak!^ 

V.OI.  fnHO 
Piittairatanila  Co..  la       . . .  V.  ao.  p.  )Mu 

PutUTlUe.  Pm V.  SLp. «7»r  «« 

PralHa  do  Chlvo.  Wh. . .  .TVTai.  p.  »7' 
PraMon.  XlDO V.  SI.  p.  ms 

pnaMUM.  Mioo     ..V.SO.P.  ■«ig«H, 

WI.  UM/v.gl.'Jra 

PraTt4aoc«.  R.l.'t.  «S.V*io.  Ttfl;  iV? 

V.  SI,  t>.  •  mil 

PoaMoCo.. CW.V,  «1.  p.  BNt. 977  .['t 
Puablo  Co.  8.  B.  So.  iTCoL.  "  '■  "  * 
»_,     ...  ...  T.SLp.  Mi.Iiu 

Pala«ki.  Tana v. 80.  n  »a 

PnlaatI  aiT   Va V;«i.p.  ag 

V.»<,  p.  Iir7ii 

..▼.♦'.  p.  WW:   V. 


8«lln»r<l,  Mo V.81.  p.  «IC- 

•'"  '  ■■' 'T.  Utah V.6S.P.  101 

■■  IVx-  V.m,  p.  lua:  V.«L 

•II.  T.1.1,  lOj-.' ;  V.  «.  p.  1^ 


Kicbmond  To., !».  v.. 

V.  00. p.  7«L,8»i.  IU«:  V.  61,  p.  82 
i  ■!  HUirS.  r..V.6l.p.  «lO«4 

1.  O V.  61,  p.  806,  Kl' 

•      •'..  »lt V.«l.D.l-5     ^,  ,,, 

iKi^'-.li.    WU V.  rtl.  p.  SiS  V    a5   n    10-2T-   V   rtl    n    qjn 

KiTemde,  Cal.  ...V.  «J.  p.  »-...  1 1  |  H :     SaM.lu.,kT.  o  .:.  ..IV.Ol  b  VS-Il  S4l 
C,  ,, vS9:;?JS    S«'il*aiidro.lal  ...V.6I,  i,.  g.f.  iots"- 

^                              'I  *  .  02.  P.148  V62D6lio3 

•'•  '      .V.B1.P.107S;    V.rs^  8ailLul»Obl!ip<>.C«I...V.M,ii.a7s!7«a 

D  ,.  ?•*'•"»     Saata  Anna,  0«1 V.SO.  pTgHO 

o  ;.■••.,  v.' •-aJ^.'**'  8antaBarbani.  Cal.V.  61.  p.6rarW.896 

B..  Va.    V.61.p.j^TM.  ^aiita  BatbaniLu..C^l..V;80.^rT*4j 

V.  fl,'^'il!i;  td^St : 


QalBT.III.... 
a 


it.."».  T  T.: 

,  8.  D..  Ao.  SO,  T 


1.  MIna. 


r.»:lSii 


Pa V  Wj.  •w.ik:  Xl 


...'V,"     v.Ar/^,^SS 

r.M^r.^lk7H 


Rockdal,*.  Tax.. 
Kuckrord,  Miah 

V.  A  0.103 
RocktiiBkamOa„ir.H.T.ao.prAae.  io<; 

Roeklaad.Ma. T\V6»,  p.  n>t 

HocklaBd,  Maaa V.Sl.p.  1 1  So 

Kockport.  Maaa V.  61.  p.  at 

HockTille.  r..n>i.. 

V —    r.  61,  e.  Ml,  sav 

Knckilll.  V.IW,  p.8IIS.M«0 

R<»CkWf,li 

.      .       v..    ...  .  ;iI6:  V.6l,p.  IW 

K<*Ua.tiu V.ei.p.»77 

K.HB».  0».....T.61.  p.  806  84:. -«K  B« 

{«<-ina,Hjir....„ T.fa.p.6«.6» 

Kiacaa  On.,  Mtnn., 

T.  ^  PL  ion :  T. «~  IM.  »t 

68.  p.  106 

Kutland.ri_ r.60.  p.  J61.  Ilia 

.v.6i.p.«ni4a 

.V.Su,p.l«6i  V. 


Santa  Monica. Cal... 

Sania  Koaa,  Ckl  

^aranao  Lake.  N.  V 
Saivaat  Co.,  N.  U... 

Sanaua,  Maa> 

>ui  Rapld^  Minn.. 


V. «,  p.  iti 
....v.6i.p.«a» 

V.  61^.7tt 

V.61.p.8M,»77 
..   ..   V.(a,p.M4 

SauE'Raptd^  Minn. '.'.'.V.'st.'prwSL  loss 

SaTannatt,  Ua  V.  81.  p.  MO.  484 

8chonectadT..V.r V.60j>.7«a,89aL 

«H.  V.  rtl.p.«73,S06;  V.SCp.e7/lfli 

'"  v^i.' i.:"iKTv.^p.  SI 

II.  Pa       .  .  V.Sl,p.>i41 

.•v„...,.  U.,u  ...V.«l.  p.»44.lU8iV. 

M.  D.  148 

Saaula.  8.  D„  .No.  I.  Waah.,     ""•  "^   "" 

V.  60,  o  Ml,  107S 

Stdalla,  Mo.    V.  61,  p.  TM,  763.  SM, 

8«daMaa  n.  Mo.. 


«tu<i»M.  Mum.  .\r.i\.B. 

PluarlTani*  Co.,  Va.  V.  m.  |. 
Plain  «  llj.  I..  ..  •■' 

PtalaSMd.  .■«  J.. 
PlalaTlav.  Mlaa 
PlalaTtaw.  .v.  r 
Ptattanoa.  wi- 

Rld^' 


r.st.p.  iM.  _ 

t.«l,  PLtll 

..V.«1,PlH» 

r.«i.p.aM 
V.  61^  p.  ati 


. « 
ip.llo. 


'"k^Sii!f' 


cw.. 


llfE^  ^S 


'^^■T 


V 

V  «l.  p 

M.P  ira 
......V.Sdkj.  mi 

V,M.  p.tM 


Sactnaw,  Mick 
t.  Aooatlna,  na.. 

81.  ChafMi.  MIU3_ 

2  :::::: 

Mr.   lirnace.  .^ .   I    

•it  J>itin'a,Mlcti V 

Ml.  l,oula.  Mo.  V.  (III.  p. 
!<(    l..*ulaC,).    M  Tin 
-•    M  ,r»  - 
-      Mar;  - 


MurifTiUe.  Pa., 
Wl». . 


8M:  V.6I.P. » 

T,  81,  p.ne 

V.  81,  p.  7as 


6*,p.»l    Slianno. 

Shawnaa  On..  Kan. 


Shavnariown.  III. 

-.-..... —  8h«aeld,  Ala. 

V.  M.  ».  tr»  ShatbrTlllc,  III  , . . 

. . . . .  V.  66.  p.  ?t4  Hharbona,  Minn . 

«l.  pSBSElM  8bart>wBa.<>.  r.. 

:«l:  V.61.  p.tfW  MtartdanTwyo.... 

<'N4.1I64  Khan-lanTlilii.  Pa. 

;.>«.ll«  MlHTmu.  Tex 

'SlS'  "**  '■'•""  ^'"•-  ''*' 


"alai  . 

Salem.  O. 

3ala■^iD V" 

Hala^W.Ta. T.60 


01.  p  ».  |»,«|7« 
V.  66,  p.  761 


W"      fUlTMntT.  Ind.8. 


HlnabaiT,  Coam. 
Hoax  CItr.  la.  . 
Skaclt  Co..  Waah. 


V.60^1164 

....V.S0.pryi<.8M 
....V.61.p.78L,806 
..V.61.  0.680784^ 

T  60.|k«0 

V.6I.P.14B 

r.6l.|lL886 

...V.6l.p.jMr4«>. 
M4.  trr,  1076.  116< 

V.6I.P.116 

....V.61,  p.  »T7.  1075 
...v.  al.p.WT.  IIM 

V.60.P.  107* 

...v.  Bl.p.  IC7M 
V.fitp.  761 

v.«o,p.uie 

V.6t.kni84l 

b:.u..%?V'^fiJ 
•,:::.::-^>!"tf-p«S 


•i-fe**?!  g»aoT  Mra.  mim;::.:;;. '.  V.  el  p.  lae 


NEW  LOANS. 


BONDS. 


Calaaikaa.  Obia 

CalBBbaa.  Obia 

Vaaacaiawa,  Ohia  . 
Plllabarx.  Pa..  Ncbeal 
Ml.  Paal.  .Mlaa 
H..  Paal.    >llnD 

Tapeha.  Kan 

DeaTar,  Cal ..„ 

Tsaaaia.  Waak 

Hank  Dakais.. 

BapId  Transit  PrrrT 

Mcaiaa  lalaatf  Kr  

amnind  Ut 

M  rao< 


l« 

I  ■>• 

• ,. 

7. 
.    .Sa 


4a 


C.    H.    White    &    Co., 

BANKERS, 
Ta  HROtDWAT.  MEW    VORK. 


NEW  LOANS. 


We  have  a  number  of  new 
offerings  of 

MUNICIPAL     BONDS 

Which  appear  attractive, 
N.  W.  HARRIS   ft  CO 


HARRIS 

■ANKIU, 


I*  «**I.I.«T»BBT. 


•IBW  rOBB 


NEW  LOANS. 


BONDS. 


rr. 


MUNICIPAL     BONDS. 
E.  C.  Stanwood  &  Co., 

BANKEBN, 

121  DBVonshire  Street, 

BOSTON. 
i.iTw  SBHT  vron  a  pplicatior. 

W.  N.  Coler  &  Co., 

BA.^IiERS. 

MUNICIPAL  BONDS 

34  xNASSAU  STREET. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


14  WALL.  RTBEBT. 


BBW  VOBN 


MORTGAGE  LOANS 
TEXAS. 

laiarMt  7  Par  Caat  M«t. 

AU    COMMI88IO.<«!4   ebarsad  bocnnrar  or  laadoi 
anUI  loana  hare  proraa  good. 

FRAXCis  sniTii  &  ro 

HAR  AMTOKKI.   TBXAH. 


MUmiJIPAL    AMU     BAIi.KUAu 

BONDS 

iadKll  Laeal  Merarlilc  Haaakt  aatf  Bala 

NEW   YORK     BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 
)•  hboaii  mtrkbt.  mn^  vorh 


Bank  and  Trust  Company  Stock* 
New  York  and  Brooklyn 

BOtOlIT  A.NIJ  SOl.K. 

CLINTON   GILBERT 

■J  WALL  !*T..  NBW  VOKK. 


Band  Hill.  Ohio.  Welrr. ....'.... 

Aadf.laii.  ••hie,  •trhool 

OrSaarr,  fthlo.  Kriundias.    ... 

Laaan,  Okl».  I<rluiiilln(  

Trrrr   ciaulr,  la    .,  Ilrlaadlna 
Aararn,  I    d  ,  Ker«iitlinB 
J.-anlBa.  CoBlilr.  Intl.,   FCnnil 
\.la>la,  Orru-tii.  Cild  .  V«  „irr 
r..ri  Marth.    r.   \m.     i.uIiI  >.  Ual 
Wara.Trsw.    I...I.I   .  --l .  I  iiiprovemrnl. 

taralraaa,   1  ixu-.  -.  hool  and  .Hewer.   . 
•  arel,  tld..  nirt-ri  ■  inpraTeaiaat 

Ckarleralx.  tllrii  ,  Krlaadlaa 

"ewpari.  Kr..  uridae 

ruu  aALi  ar 

Rudolph  Kleybolte  &  Co., 

BANHRKH.  

CINCINNATI,  O. 


ROBERTS  BROS., 

INVBMT.MKNT    BANKERS, 

Hpokane,    Wuah. 

«(a(e,    rounlr,    riif,    nrhoul     BonAa, 

Warranla  and   Loana, 

NETTINU  3  TO  8  PBK  CENT. 

L.  6.  I10B6KTS.  vr,  B.  Ho  anna 

•JdHHHPO.oSOEKCIC  ftOMOITBII 

W.  J.  Hayes  &  Sons, 

BAIfKBMII, 

D«al«r(  In  MUNICIPAL  BONDS, 

■mat  kailrar  Bonda.  and  otbar  bleb  xrads  la- 
aMaianta 

OlaTalaad,  Ohla, 
S11>31S  Haparlar  Bt 
ia."r»v<raT«r" 


S'lOTON,  M4 

J  Kx  ihaaaa  Plaea 


Joacph  G.  Martin, 

kfOCK    BBOitEB 

Ain>  OBALER  IN 

tlVJBLLANBOVM     KBODBITIBM. 

t«  PHitlaMl..  Baatnii.  l|«a«. 


QUOTATIONS. 
Hank  Stocks  and  Triiat  Company  Stocks 

KiirnliihedlheFiMA.'tciAU'ynu.ticLxandraTlaadbr 

WLLIAM    A.    LOMBARD, 

IIA.NK  R. 

I.t0    nHOADWAV.      I     NEW     YOBK. 

Bank  an<1  Tni.i  I'li.  stocka  and  Mlaoallaaaoua  8*. 
curitiea  Bouclii  and  Hold.    Corraapondaaoa aoUaltad 
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I     v"l,  p.  IMl.  1033. 1076;  V.  (^ 

TUmw,  S«b. .  V.  f/.  P;  722,  803. 1^H« 


irrytown.  ^.  T 
1.  Ma 


SP«"»   "'■  .„' 


Dpaneoban  (V.. !! 
SMaMluc  Co..  O*. 
apapevrqa.  Inl.. 


".  1. .  7H* 

v.  m.  p.  a  10 

.v."!.  p.  W6 


j,ic;.v:v^,pMju 


^  Wiwh. 

i>p<ik*nr  Co.,  Wuh 


,.V.<i«. 

.V, 


at  p.  liH 


_  p.  48».  '■ 

V.II1.P.  4>- 

V.  B«.  p 

T.m.p. 


!>prtlw  OtT,  P«. . . . 
(•prtncflald,  Mm*.. 

N'ab. .  .r. V.  aoo". «».  J!>72 


V.ill.  p.  1"76 

,  ,11.101.,  Mm V .  m.  p.  7»l :  V.  «i , 

,..  in*.  SI*.  «M.  52P :  V.  Ba.  p.  148 

li.<e»,-ll  .  ...  Ill V.01,P.m 

T.,ui.i-.li  s  ll.No.88,Neb.V.I!n  p  Oil 

i..nt,..,»i  ...t'«l .>i?-''-,5S 

.  em  H«au..  Ind..  ..V.«o.  p  »«•■  J"27 

T*xu  .V  fCip.ttS'-i  V.  01.  P.  W*.  7«*«, 

»77.  1*8.  l<i7S ;  V.  fe  p.  M.  M8 

ThArrmA.  N   V V.fll.p.o"! 

Th'mliVllle  O...V.  00.  p.  781.  «-0;  V. 

81.  p.  m?.  1076:  V.«2,P.U>4,148 

Tbomx.nvUle.  Conn. .  .^  . .  V.  81,  p.  722 

TbumannTllle.  Jlloh...V.OO,  P^Bt'Oi   V- 

61,  p.  vM 

Ti   ,r,..,n  Co..W»h V.61   p.  6»«* 

.    Ter  V.82.  p.  148 

l,',.  P." V.ao.p    11  IH 

11    .V.  80.  p.  041:  V.  81,  P.   126, 
1.7  ,.um,  1075. 1128.  1164;  Vj2,  p.f>i 

Toluol.  Ill V.6l.p.e74.  *«3 

T.,p*l..,K.n..^^^.^ 


9t«ntnn.  lltcb 

!<tapl><-»>.  >*■  '•'■■ 

nt«niC">..o 

WMMon,  V«^.... 

mmmu  Oo~,  w»«h 
mmnnCcOm.... 
iuvannn*,  Mtnn 


■Ir..y   N.  V V.  81.  p.  2H.  »•«.«"« 

Tucson.  Aril V.m,p.  1130 

Tullr.  N.  V V.ai.p.  B81 

TunkbannocX.  <^ ^'■"2.  p.    48 

Turner.  HI ■j.-^l-J'^  ?■  ?-^-.?U* 


iip;k 


StMHUnh.  MIrh ••.vVi««.P..'*« 


....V.(»,p.»«l 
VT*C|>.'24 

....  v.«o,p.  :8i 

T.ai.n.  1184 

...v.ei,p.  4w» 

V.  Si.  p.  40 

V.  DO.  p.  (•a 

V.  81.  p.  H2 


tv«wm»«7Ut  ■».  m »•  "■•  f  •  ■  ■- 

m.«klnn,  P« V.81.  p.  VBf 

MoMwall  Co..  T«x V.  82.  p.  1*8 

MOOT  I'olnt  Ua  rrx  8.  D.  No.  2.  N.  Y. 

-  «'     ilO    n     V  t      f  fU 


.».     v.«Z.p.3l.in4 


9l«ntl»,  S.  1>. . .    V.  80.  p.  107S.  I  iW;  v^ 

81.  p.  .'  29 

8alMn,0»l....V.  «l.p.  »*4;  V.  8«.f.  &2 

8nnai*rTllle,  (i> V.  «0.  p.  8(W 

Hnancr  Co..  Tenn V.  48.  p.  1 04 

BaMTlor.  Wl.. . . .  V.  81.  p  Of  «.  'Slk  1-44 

SuSer  fo..!-*! V.80.P.81  I 

BwMI  Gnus  Co..  Monl..     _ 

V.8I,  p  874,  TtS.  1075 

8mca*&  !«.  T.  V.  wi^^sM.  MeoTv.  i. 

PL  luTtlS.  628,  681.  8».  874.  »77.  in76: 
V.  82.  p.  148 


1  urnpri  111 '*  "*-  I'"  """'•  •    ' 

TurtU  Cr»elt,  Vm...  .^.eo,  p.  I^f.  1118 , 

V.  nl.  D.  l**f>,  440 
I  ]  ktab.  C«l. . .  V.  81 .  p.  1032.  M  64 !  V. 

Utater  Co..  S.  Y V  »i.  p.  U2» 

Union,  Mo i^iy-P-.Vii 

mion.  ac v^ai  p.  1128 

CnlonTllle,  Mo V.  »1,  0.  fl77 

rnlonTlUe.  O  i-.?''P-?22 

rp«hurC«..  Tex  V.81,p.ia8 

Upihar  Co„  W.  Va V.62^p.B2 

lJtlca,N.   •? V.  61.  p.  82.  I2« 

\T»lloyCo,Neb V.  ti*.  p.  lllii 
'  •Ipwdso.  Ind V.60  p.  7-i« 

VanoonVer.  W»»h V.  61.  p.  v05,  4H4 

Van  Wert,  O V.61.  p.  628 

Vnntura,  l"al ii^i'l-  l>i.KX 

,  Ventura  C<>..  Cal V.  60,p  »4.3 

'  Vermont,  lU V.61.  .•.»77.  1164 


VlcksbiiiK,Miu.. 
Virginia.  Minn... 


Waco.  Tex V.  81.  p.  84,186 
akaSeld.  Mlob V:6I.  p.  7n4  ;  V. 

62.  p.  148 

Wallace  Co..  Kan       V.  61.  p.  »I4 

Walla  Walla  Co..  Wa«h....V  61  p.  48» 

Waller  ro..  Tex V.  «i.  p.  252 

Walllngford.  fonii    V.  61,  p.  1078, 1120 

WallKlTu.  Maiiil..V.60.p.»>ii  V.6',p.»4U 

Waiiham  Ma«»..  .„, 

V.  1 0.  p.  1027 :  V.  81,  p.  1  0.^ 

W>pakon<-ta,  O V.  80,  p.  81.8.  Kwi 

WapelloCo.Ia V.eO,p.  n»4 

Warehouiio  Point,  Conn...  V.  «1.  p.  7iil 

Warren.  Ill V.  61,  p.  4",  SK. 

Warren.  Maiu V.  6<1.  p.Hl  1 

WarreJi.  0 V.  flo,  p.  724 

Wamaw.  S.  Y V.  60.  p  SJ" 

Waaeca  Co..  Minn V.  62.  p.  62 

Waablnitton V.  61.  n.  B29, 1032 

Waahlnmon.  Pa V.«i,  p.  li<6 

Wa«blni«tonCo.,  Kan...V.ei.p.  l<'34 

,  Waa*ilnKtonCo..Me V.  «1.  p.  il4 

Washington  •  o.  MlM V.  60.  p.  94  3 

Waterburr,  Coan V.ei.p.«0.  I2t) 

Waterbury.  Vt V.6l,p.se< 

Watenown,  S.  D V.61.  p.  977 

WHtervllle.  Me V.  60,  p  107H 

Watonwan  <.'o..  Minn V.  80.  p.  781 

Wauwalo.m.  Wis V.8l,p.  784.  1154 

Warne.  Mlob V.«l.  p.  80(t,  1032 

Wayne  Co..  Mich V.  60,  p.  7*4, 81^  ( 

Wayne  Co.,  O V.61,  p.  82,  198  1 

Waynenboro,  Ga V.  61.  p.  1129  I 

Web.«<T.  .v1a»B....V.60.p.724.h9«.»ll 

WebBter  Co..  la V.61,  p.  722 

Weir  City  8.  I>.  No. 94,  Kan.  V.  60  p.  K96 
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Whatcom.  Wash V.81.  p  527 

„ „     Whatcom  Co..  Wash V.  61,p.  4M7  ' 

....V.81,  p.  977     Wheeling.  W    Va.. 

V.  81.  p.  874.  842  i  V.  60.  p.  1027,  1116 ;  V.  61,  p.  10 


White  PUlna,  N.  Y ....  V.  61.  p.  812 ;  V  . 

62.  p.  lOl,  148 

Whitman.  Maas V.  61.  p.  1«S 

Whitman  Co..  Wash V.  61.  p.  48r 

Wilbarger  C..  Tex  V.  61 ,  p.  977 

Wllliln  I 'O.Minn V  6  .  p  941 

Wllklnsburg.  Pa.  V.  61,  p.  887, 977,  ll^i^ 

Wilklnsburg  S.  D.,  Pa  V.  61,  p,  l«s,«« 
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Wllloughby.  O v.  ti-.  p.  7Z4 
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Wilmington,  Del V.  60.  p.  724  102,. 

1073;  V.61.  p.  310.  SS5 

Wllaon.  N.C....V.BI,  p.8««,  1(«2, 1076; 

V.  62,  p.  1  •  4 

Winchester,  Mass.... V.  60,  p  980,1027 

WIndom,  Minn.,     „  „    „  .         ,„  ,„, 

V.  60.  p.  10';3;  V.  61,  p.  40,  185 

Windsor  Locks,  Conn V.  «l,p.  842 

WInfleld.  Kan V.  61,  p.  676 

Winona.  Minn V.  8c.p.  977.  1032 

Winston.  N.  C V.  62.  p.  14» 

Wlnthrop.Mass.V.  el,  p.li64;  V.82.0.62 

Winton  Place.  O..  V.  61.  p.  440.  828, 806, 

944,  977' 

Wobum,  Mass.,  __  

V.  60.  p.  1164;  V.61.  p.  1075 
Woodbury  Co..  la..   _ 

\?.  80.  p.  80S,  897  !  V.  81.  p.  82 

Woonsocket,  Tt.  I V.  80.  p.  724,  809 

Worcester.  Mas8..V.  60,  p.  782.  t«9,  f.^?  ; 
V.  02.  p.  1  30 

Worth  Co.,  Mo V.Ul,  p.  1033 

Worthlngton.  Minn., 

V.  60,  p.  1118 ;  V.  61 .  p.  214 
Wyoming.  0..V.  1  1,  p.  211 :  V.  62.  p.  104 
Wyoming  Co  .  W.  Va  V.  80.  p.  1161 

V.  61.  p.  215 


Venla.O 

Yakima  Co..  Wash V.  81.  p.  SHO 
armoath.Me V.6..p.  628  • 

Yeadon.  Pa V.  61.  p.  764  ;  V.6| 

Yolo  Co..  Cal V.60.  p.811 

Yonkers.  N.  Y V.  60.  p.  7tl2.  897: 

V.  61,  p.  40,  127,  165,  214, 295,  :'8'>,  >>:"', 
1033,  1075 

York,  Pa V.  «o.  p.941 

Youngstown  O V.  8'.  p.  941.  102,: 

V.  81.  p.  127,  165,  310,  440,  722.  H4i| 

ZanesTllIe  O.V.  61,  p.  440.  674. 887. 977 
avalla  Co..  Tex V.  61,  p.  848 


^iuauciaU 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

-OK- 

STOCKS  and  BONDS 

ETEKY  WEDNESDAf. 

M.  r.  REDMOND.  LOCIS  MBSIKH 

OMee.  No.  24  PUe  Street,  N.  T. 


Parkinson  &  Burr, 

BANKBRS  AND  BBOKBBS, 
••  BROADWAY,       -       NBW  YORK 

BOHTOM  OFFICE,  33  STATE  8T. 

II ■linn  of  the  New  York  and  Boston  Btoek  Bi 
(•a.    Prlrala  wire  between  the  two  oflloaa. 


latpmatlon  gtTan  In  reftard  to  all  Bonon  MeoittiM 
•M  qaotationa  f  umlahed. 


IMTESTHENT  BUM  US  A  SPECIALTY 

Rolston   &   Bass, 

IT0CK8,  BONDS  AI«D  MI8CELLANB0UI 

SBCUfUTIKS. 
W.  H.  BOL8T0N. 


W.  AUU.  BASS,  Ja- 

Heabwe  R.  T.  Stoek  Ex. 

■DWIlf  8.  HOOLET. 


16  Braad  8lre«t, 
NEW  VOKK. 

P.  O   Box  8.Me. 


Oilman,  Son  &  Co., 

Bankers. 

No.  63  CEDAR  8TRBBT, 

la  aMiUoo  to  a  Oanaral  Banklos  Bnilnaaa,  Boi 
aaaiMI  OoTcmmenl  Bonds  and  InTaetment  8* 


BA.\KERS, 
!•     WALL    STRKET,    NEW    YORK. 

BateMlabed  1866. 

MBMBERa  or  HEW  YORE  BTOCE  EZCHANOK, 

Allow  tatarwt  OB  dMoalu  inbtoet  to  sight  chaok. 

Bay  and  Mil  on  eommfawltin  atooki  and  bondi  either 

for  eaeta  or  on  marsln.  and  daal  In 

InTMtmeBt  Secaiitlm. 

A.  M.  KIDDIB,  CHAB.  D.  MARtnif. 

H.  J.  MOUI.  W.  M.  SlDDglt. 


^iuaixciat. 


Simon  Borg  &  Co., 

No.  SO  NASSAU  ST.,  NEW  YORK. 

DIAUB8  IX  AU,  KINBS  OF 

BallToad  and  Inrestment  Secnritlee, 
Bonnimur  axuuuiTiu  A  8p>oiax.tt, 


^iuattcial. 


Ix>na  distance  Telephone:  Cable  Address: 

•U14  CORTLAMDT."  '*  RUDKRATION,  N.  Y, 

Haight    &    Freese, 

Bankers  &  Commission  Stock  Brokers, 

S3  BROAD  \V.4Y.  NEW  YORK. 
Hi  STATE    STREET,     B08TUN. 

STOCKS,  BONDS  AND  ORAIN 

Bought  and  Sold  at  1-16  Commission. 

8»ecl«l  attention  glveii  to  oat>of-town  ae- 

connta. 

TRANSACT     A      GBNERAL     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INVESTMENT    BONDS. 

Accuuntsof  Banks,  Bankers  and  Indirldaals 

received  on  favorable  terms, 

NATIONAL  BANK   RKFERKN'CK3  FURNISHED. 

DPTOWN   OFFICK.    tt.t-2   BaoADWAT. 


Fred.  M.  Smith, 

.70  SOUTH  STREET, 

AUBURN,  NEW  YORK. 

Makei  ipedaltr  of  Bank  Stooks,  Mnnlclpal  aad 
Water  Bondi  and  (arDlataes  Solicited  Information 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

62  BROADWAY,  NEW  YORK. 
STOCKS,    -    Boyns, 

And    Bigh-Orada    \Inve»tment    SecuriHe*. 

Circular  Letter,  Including  Met  of  selected  Bands, 
MaUed  Free. 


Wesley  Farrington, 

Late  Auditor  of  N.  Y.  L.  E.  &.  W.  RR.  Co.- 

EXPERT  ACCOUNTANT, 

203    RROADW^AY,    NEW^    YORK. 

Rooms  508.609  Mail  and  Exprxss  Buiuiino. 


REPORTS   FOR    INVESTORS 

ON  RAILUOAD  PROJECTS  AND   PROPERTIES 

Railroad."*  Located  on  Economic  Principles. 

Plans,  Specifications  and  Estiraiites  Furnished. 

CONSTRUCTION    SUPERINTENDED. 

JOHN  IMARSTON,  Jr., 
CIVIL  ENGINEKH, 

ROOM  802,  BULLITT  BUILDING. 
PHILADELPHIA. 


WM.  FRANKLIIM    MAI.L 

B00K:8    AOOOUNTATn'  AUDITED 

New  forms  designed  for  books  of  account. 

8€ttienwnt  of  Inaolvent  Estates. 

118  Ezchanee  Bulldlns,  £3  State  Street'  Boston. 


Jos.  O.  Osgood, 


M.  Am.  Soc.  C.  E. 


Conanltlnff  Envlneerl 


Reports  on  Investment  Properties  for  Bankers 
and  Investors. 

Examinations  In  retrard  to  physical  condition  and 
character,  earnlnfcs,  manag'^ment,  needs,  value, etc. 

Railroad  Location  and  Conotraetlon. 

120  BROADWAY       -     •      NEW  YORK* 


G.  S.  ELLIS. 


EDWIN  H.  ELLIS. 


f^PBCIAZ     f^ILB     f)orSR 

— F0»- 

f)mROSICLB    JgUPPLEMBNTS 

Can  be  had  at  oOlce  fbr  63  oenta  or 

mailed  for  SO  centa. 
WILLIAM    B.    DANA    COMPANY, 

»<•><  Pino  Street,  New  York 


G.   S.    ELLIS  &  SON, 

56  W^ALL  ST.,   NEW  YORK, 

PUBLIC  ACCOUNTANTS' 
Airn  AuniTOBs. 

(Mr.  G.  8.  EUls,  16  Tears  with  the  Central  Trust  Co 
of  New  York.) 

Experts  Sent  to  any  part  of  the  United' 
States  and  Canada. 

Audit  and  examine  Accounts  of  Individuals,  Re 
ceivers.  Committees,  Assignees,  Executors  and  Cor- 
porations,   Negotiate  unlisted  Securities,  Loans,  Ae- 


WALSH     &.    FLOYD 

'.to    Broad   Street, 
STOCK      BROKER& 


Jastjabt  25,  1896.] 
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Sanhninlsh  Cttmatr,  TTask— This  statement  rcKardini^  the 
floMicial  condition  of  SnohoTiish  CmntT  ha*  been  corrected 
by  oiMM  of  the  report  of  Pa'er  L/qup,  Auditor. 

When  Dut.  \  F\>'r  ••'  $116,773 

ITi'I  V  1.1895..     34«.773 

F'-ti.  1,  1!>«2  '  rn-:  13,79a 

'•   ■  Ifiit  jiiiv  1.18«5...     33ii.9«l) 
:.ilize<l  vala>tloB'9&  7.284.037 


Flv  — 

tt,  .  -  "1 

(#11.5""|  ilnt  vr: 

0fe *35.{K>' 

Ro.tD  A.ll>  BKir 

Bonded  (iebt  Jolr  l.'VS  ^-'30,6o6  | 


ac  Co.  tax  (iwr  1.000)  .919-00 

(-,.pulatlODlol980wa« 8.514 

Fopolattonln  18M<wt.)  ...2U,000 


Salem.  Xai*.— Jamea  H.  Turner,  Mayor.  Tbia  statement 
reKardinK  the  tiiaocial  condition  of  Silem  has  been  corrected 
to  Decem^r  15.  1905,  by  means  of  a  special  report  to  the 
Chronicle  from  F.  A.  Newell,  City  Treasurer. 

This  city  is  in  Eisex  County. 


LOANS-  i»^»«»  D>^ 

Caxal  9T««rr— 

bi,  MAN.  «3«.000 Mmr  1,  I8»6 

($8,000  yearly)  to  X»v  1,  igoi 
JUJIT  lji>xn  I'iwa— 


iMraorBMSSiT  ljt>xn 
U.  FAA.  $03,000 
($e,000dBeTe«r!. 

4m,  AAO.9tOj0Oi< 
($S,000  dne  7««r 

l»r«OTEltE>T 

tXAS.  $81.0<H. 
JDOO  doe  rearlj 
Sm.  $li.000 
.000  dOB  yearl  V 
InrsomiBiiT  I 
$4ii,A*0.  «2\0<' 
($!2JM)0  doe  yaari .« 
M ITllICtrAL  LOA.V  li'J-^- 

4s,  JAD,  $aM00 Juoe  1.  IMO 

t^OOOdue  yearly)  to  Jane  1, 1917 


.\ni: 


,  t"  Viir. 
Mar. 

I  toM.nr 


1898 
1.1002 

.  1000 
.  1903 

..  189« 
1.1904 
1.1800 
1,1899 

Tl89« 
i.l$0» 


L~  ■ "."  nrhrn  rxir. 

M  •*S1893— 

4a. .1  "> June  1.  l!iO<i 

(fb,u<K)<iii<-  varly)  to  Jane  1, 10O3 

IfinricirAL  L<>axs  1895— 

4ii.  AAO.  $51.000 Apr.  1. 1806 

4^11*8.      e.000    .  .Sept  1,1806 

Ptbuc  Libbabt— 
6*.  AAO.  $35.000 Apr.  1,1008 

Sewsb  Ujams— 

4m  AAO,  $00.000 Apr.  1. 1 896 

($2,000  dae  yearly  lo)  Apr.  1, 1920 

Vatkb  Borne— 
A«,  AAO.    $7BkO0O. .. . Apr.  1, 1808 
5*.  JAJ.     M0,S00....Jnl7  I,  1904 
U,  JAD,    200,000. .  '.m 

(»4.000  yearly)  t'  .o 

4s.  PA  A.  $26,000  ..  -:.« 

($3,000  doe  yearly)  to  Feb.  l,  1906 


PAR  VALUE  OF  BON  D8.-Ttabo«dsa»e«oeUy  la  $1,000 
INTEREST  I*  payable  st  ttie  KscehaoU' Nattooat  Bank,  Boatoa. 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Die  sidtfiXaMt  slate- 
MSBtdwweflalem'*  total  ■■■kIpaldeM.tlWilaklacdmd  keld  by  the 
•tty  ecahut  the  tame,  aad  Iks  water  daM.ea  sack  •(  the  dasssaanied. 


Jan.  1, 1895.  Ja)U  1, 1894. 

$1,267,234   $1,128,925 

1156,711  10.5,049 


/Vf.  1.5.189.5. 

Total  debt $1,317,868 

Bluklug  funds  and  caali. 229.439 

Netdebt $1,088,429 

Water  debt  (Included  «..oTe)...      <J99.500 
Tnist  ^1U(1<  (liu-liide<I  alMJve)...       105,425 

ASSESSED  VALUATION.— The  city's  assesiied  raliiation  aud  tax 
rate  bare  been  a«  foUuws : 

A^rrtttd  Taluatlon. 


$1,100,523       $1,023,876 
681,500  689,500 

103,425  103,425 


/I  a/. 
-.JOO 
:  V10 


Total. 
$27,583,600 
28,360.200 
26.960.796 
26,458,576 
26.234.318 
26.198.890 
2(i,058.351 
26,375.328 


Tax  per 
$1,(100 


$16-80 
17-30 
16-00 
18-00 
170O 
17-50 
16-0<^ 


Attditunml, 
$<).U00 
43.500 
67.840 
30.700 
5.600 
l--'"i  .    1  i.-'«-'.'">"i  20.7(X) 

l--;i  .    IS.lHfH.lKlO  2.800 

IM-*-'..    13.773.000  1-  24.000 

POPULATION.— lu  law>  iiopulatlon  was  3O,801:  In  1880  It  was 
27.563;  In  1870  It  was  24,117.  Population  in  189S  (estimated),  31,00O 

Han  Jose,  Cat.— Paul  P.  Austin,  Hsyor.  The  following 
financial  statement  baa  been  corrected  lo  dale  by  means  of  a 
sp>cisl  report  to  the  Chboricle  from  J.  W.  Cook,  City  Clerk. 

Tr  it  city  is  in  Ssnta  Clara  C-  untr. 


LOANS- 


BOH 


WkrH  rhie. 


Sg..  Jan..  $9,2M  S $7fW<  yearly 

<'iTT  Uali.  BoitDa— 
5ic..  Jan.,  $$9,800,  *. .  .'.500  yearly 


LOANS- 


Whtn  Due. 


„__iANS- 

Pabk  Bo.<(DS— 
5c..  Jan.,  $37,500.  k.$2,500  yearly 

Bbwbb  BoniMi— 
6g.,  Jaa.,$15«,750,s.l4,aM  yearly 


INTEREST  !■  payable  at  the  offlceof  the  City  Treasurer  and  botk 
'iitermt  andprUfrlpal  are  payable  In  gold. 

TOTAL  DEBT  on  ne<'.  11,  1805,  was  $275,000.  The  city  has 
no  olnklnK  fnnd  and  no  floating  debt. 

ASSESSED  VALUATION  "I  real  estate  for  1895  was  $16,260,285  J 

per*oi<n>    -•■ -^'t.  $2,016.9)17;   total,  $18,277,252:    In  1890  the  as 

sensed  '■  rral  estate  was  $14,592.369 :  of  personal  property, 

$2.28-J  ^16,874.790.    The  total  tax  rale  (per  $1,000)  la  1805 

waa  $2600.  ^ 

Property  Is  assessed  at  about  >•  lU  actual  value. 

POPULATION  In  1800  was  18.000;  In  1880  was  12,567.  tu  1805 
tlio  popnlstlon  within  the  city  llmlU  was  eattaated  at  25.000. 


MISCELLANEOUS. 

J.  Spencer  Turner, 

■'ITI-K>'J«)R  T<J 

Brlnck«rlioir,  Taracr  4c  Co., 

UAUVWACTVaXti  AMD  OBAI.RH  IN 

COTTON  SAIL  DUCK 

AJCO  ALL  KUTDS  or 

OOTTOK  cairras  rstraio  dock. 

CAB  COTSmUtO  BAOOUO. 

KATKRO  DtNX.  lAIL  TWIXR  AC 

pora  -Awxixo"  axRiPBS. 
AOBwr 

onTmo  ATAxms  BOimiie  ce. 

A  foil  ra»i4;.  sU  WiSika  saa  Oslss^  alwav  ^ 


10$  Daaae  atraet.  New  Torv 


THE    COALER    KAFE    CO. 

OperalliiK  ili<-    ^o»l«r  St  Corllaa 

^Hfe   Fnrlorirs 
Sol*  owners  of  ^oalrr  A.  Corliss 

I'nlf  ni«. 

305   BroadwH)'    Cor.   Duaae  St., 

Mew  York. 


ANDREWS      OFFICE 

DESKS. 

ANDREWS  MA^tl  FACTlBIXa  CO. 

Bnak  sod  01B<w  Flltlnc*.    nn«  BroM  Wurk.  SpsMai 
(l««isii«  oo  sppJkatkin. 

snn  roB  rATALuort. 

t«  Finh   Ave.,  Xew   York  City. 


FOR  SALE. 


CHRONICLE  VOLUMES. 


IsMtroaUWto  4su  la  seed  erls 
AFPLT  TO 
WILLIAM  a.  DAMA  COMPAWT, 

VOM  PIRB  BTKECT,  KETW  ORK. 


MISCELLANEOUS. 


SECURE    BANK    VAULTS. 


GENUINE 
mtLDI*  CHB9ME  8TEBL  AliB  I»0^ 

CawMt  iw  tawea.  CM  or  Oniled.  sal  poatUTclj 

Barslar.Pn^iC. 

CBBOBB    lirBBL    WORKS, 

Kaat  A.*..  Eaop  A  Hoosar  Ms.. 

Sol*  Maaf  -sn  la  ta«  C.  B.    BROOKI.TII,  5.  Y. 


Now  Ready. 


IIATVD-BOOK 


Railroad    Securities. 

(Issssil  !«s«il-AnDaallT  br  tas  PiMUtaen  of  ibe 
OesuBsaiAL  A  rni AKCLAL  caaona  mi 


OKSC'RimOR, 

INCOMK. 

PRICBH, 

DITIDKIIDf>, 

rOR  A    SCRIES  or  VCAR8. 


Price  la  Red  I^asiher  Cevere. 
Te  Makaerlbera  •!  Ibe  Chraalsla, 


•I  M 


WIILIAJH    B.    DANA    COMPANT. 


76'g  Ptae  atrret. 


MRW   VOKK. 


MISCELLANEOUS. 


PRICK  KBUICKU  I'HOM   $«  TO  $«. 

Liltell's   Living  Age 

A  WKKLV  M  tliAZIMB  OF 

Forelirn  Periodical  Literature. 

TUS 

World's   tireiUesl    latcllccts 

OsMiUmts  lo  auk*  this  patlodleal 

INDISPBHSABLR 

•o  ersry  rsartsr  of  laUUIsSiiia  snd  Utenur  last*. 

The  ttaoaahttal  leader  wUI  lad  la 

Pood  lo  NnorUh.  i<llmulst«  ana  Inspire  Tbo—M. 


sair  sspsoiailT  lo  i>iur  p«>ple,  of 
fur  they  irlUtiid  in  It  what  the/ 
oMaln.  ezespt  by  >  large  tzpsadl- 


nespt  by 
M  Thlob 


l««  of  Uae  aae  Mooay.  yi  whlob  Is  so  ss 
mrmn  one  who  dowolo  Bo  wall  tafursed 
las  sll  tae  sisal  eussMwii  oi  Ihe  dar. 


.Ualto 


ftakacrtpllea  RROVCKO  tfm  $8  la  •«. 
Bakarrlbe  Kaw  rorUHSand  Receive  Free  the 

lBiiMT.nlnc  wwklj  Issues  of  IMS. 


UTTELL* CO.,  P.  0.  Box  620«,  Boston. 


The  Mutual  Benefit 

l.irB  IRSVRANCR  CO.,  NEWARK.  H.  J. 

AJIZI  DODIK  Prasldani. 

Asseu  (Market  TslnM)  Jan.  1.  ISSS 

LMUltlas  CM.  T.  aaS  Mass.  Blaadard).. 

Cnlaa,'  by'  foriuir '  HI  T '.  'siaiidardi  '(Am. 

Ra.  4H  per esat  Bsssrre) ..■..    e,T 

roucias  ABeoi.trm.T  kom  roararrABLs  arrsa 

SBTOXn    TBAB. 

Id  Case  of  LapM  lbs  PciIIot  !•  co-vnif  ran  in  roaoa 
M  Ions  as  tu  Talus  will  par  for;  or  If  prafsrrsd.  a 
Ciisb  or  Pald-ap  poller    talus  U  allowed.      

Afier  lbs  sesonS  rear  Poltsles  ars  wopirrBST- 
ASI.S.  and  JTrSirUhom  a.  to  iwldswc  leaeil  m 

.  In  the  Poller  lo  Loan  up  to 

._.uswbsa  s  MUsfaolorr  ss- 

sHa»saiof  the  PuUoy  Is  made  sseollatarai  seearlw. 
Lossss  paid  laa* '-*' " 


■»EiPs»tsaei 
"TSe  aemp 


lbs  Cb.1i  Ss'rrsodar  Vali 


assreral  of  proofs. 


aedlalalr  apoo  soaptstloa  and 


A.  Strassburger, 

STOCKS   &  BONDS  BROKER^ 

MltmiKR.S  I.NVKHTMENT  BBCCKITIKU, 

Montgomery,   Ala. 


IHl.    (  mU)NlCLK 


I  Vol  IJill. 


jYUst  tfompixules. 


Union   Trust    Company 

OF  NKW    VOHK, 

80  Broadway,  New  York. 

OAPITAL, $1,000,000 

■UHFLIK, »4,7OO,OO0 

AotJKirtie.1  I"  »<-t    iu>    Kieoutor,   A<»inlnl»trm«or 
OuardUn.  Kccitit  ..r  Trustee,  »?'•„„_„ 

A  l^KliAI.  DBlMISrniKT  rOB  MONK*;  .„. 

uoDtlMrmHIutfal^lwUneM.    8d£  checks  pan 

^^a?*.2^trlhi    MANAOKMKNT    OF 
■Wtt.  mtpIth  and  lo  the  oullecUuo  and  remit- 


nrUM  Mtfe  kaeptno  u(  xiM'urliiM  placed  in  lu  cus- 
tody, on  wbieh  It  oollecU  and  ramlU  iDOOme. 


TRUST  KK8. 

B.  Tan  Renniirr  Kennedr 
James  H.  <WI»le    ^ 

Wm.  V.  IHmnll  Jamea  T.  woodward. 

L  Dk  Wood  C.  Tandertollt, 

B.  O.  Remaen, 

__,  Amaaa  J.  Parker 

a.  a,  Waaler.  Samuel  F.  Barcer. 

P.  H.  MeAMn.  Robert  Oo^et. 

^  r- .     .  ^  Kmlen  Rooeerelt, 

Cbanncr  M.  Depew. 

EXBTUTIVE  COMMITTBH 
B.  B.  Wesle;. 

C.  D.  Woqg, 

™.  U.  WUUama.  Jamea  T.  Woodwanl, 

Bobart  Ooelet.  W.  Bmlen  Rooserelu 

■DWARD  KINO,  President. 
CORV  anus  D.  WOOD.      ) 
JAMRS  H.  OOn-VIlI,  \  Vice  Presidents 

AUGUSTUS  W.  KbP 


Wb.  WtaltewTlcht 
R.T.WUson. 
—  lF.  Rossall. 

„  J.  Wood 

f  m.  Alex-  Dner. 

kartaa  H.  Lalaad. 

Idward  Ktnc, 
"LWaaiej. 
V.  J.  MeAMn. 
Oaoriie  B.  Carbart. 

■ '"•  Lowell, 


ytm.  Whiiewrtjibt, 
Wm.  A.  Dner. 
O.  O.  WUUanu. 


J,  V.  B  THAVBR.  Seoretarr. 

a.  K.  MKKKITT.  Asslstsnl  Secrel 

a  C,  KAWLI.NGS.  Trust  Officer. 


itarr. 


TMaryland  Trust  Co  , 

«9aNBil  80I7TH    AND  GERMAN  8T8., 

BALTIMORE. 

CAPITAL,  Sl.000,00*. 

UMAL    DKP081T0RY     FOR     COURT    AND 
TRUST    FUNDS. 

ZAjta  as  Financial  Attent  for  States,  aties  Towns, 
■allToads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved  se- 
aorttr.  Allows  Interest  on  apedal  deposits.  Acts 
as  Trustee  under  Mortuiurcs,  Asalirnments  and 
Deeds  of  Trust,  as  Aoent  f<ir  the  Transfer  or  Regis- 
tration of  Stocks  and  Bond;*,  and  fur  the  payment  of 
eonpona.  interest  and  diTideiids. 

J.  WILLCOX  BROWN,  President. 
LLOYD  I...  JACKSON,  Vice-President 
J.  BBKNAKD  SCOTT,  Secy.  A  Trees. 

DIRECTORS  ■ 
Wm.  A.  Marbara.  Frank  Brown.  Alexander  Brown, 
H.  J.  Bowdoin.  Leopold  Siruuw.  T.  K.  Worthlngton, 
Basil  B.  Oonlim  Hi'nry  Waltem  W.  B.  Brooks,  Jr.. 
Lloyd  I..  JacW».iii,  11.  A.  I'arr.  (liivl.n  CHall,  J.  Will- 
••01  Broirn.  B.  .S.  Baker.  Krod  k  \V  Wrwd  Krod.  M. 
Colston,  Andrew  D.  Jones,  W-  H.  Baldwin.  Jr., 
Joahoa  Lerertng,  James  Bimdand  lionglas  H.  (>or- 
doo,  of  Baltimore:  J,  D,  Baker,  of  Frederick,  Md., 
■Dd  John  B,  Oarrett,  of  Philadelphia. 


ST.  LOUIS  TRUST  CO.. 

N.  W  Cor.  Fourth  and  Locust  Sts., 

ST.  LOUIS,  no. 

OAPTfAL  AND  Surplus    $3,000,000  00. 

DIRECTORS  I 


John  T,  DaTls, 
panlel  Oatltn. 
iamnci  W.  Fordyce. 
Adolphus  Bu.rh. 
r  c.  Haantlck 
__  L.  Hose, 
Chaa,  D,  MeLura, 


United  States  Trust  Co. 

Ko:  4S  Jt  47    WALL  8TREBT. 
CAPITAL  AND  SURPLUS. 

ELEVEN  MILLION   DOLLARS. 

This  Company  Is  a  lent  depository  for  moneys 
naldlnta  OouTtTand  is  auuiorlied  to  act  as  guardian, 
trairtae  or  exeoutor. 
INTEREST    ALLOWED    ON    DEPOSITS 

which  may  be  made  at  any  time  and  withdrawn 
»n*r  HYP  aays'  noUce,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 

'  KxKitr'irs,  Administrator*,  or  Trustees  of  Estates, 
ItelFKiouB  and  BeneTOlent  institutions,  and  Individ- 
uals, will  find  this  Company  a  convenient  depository 
for  money. 

JOHN  A.  STKWAUT,  President, 
UEOBUK  HMSS,  Vice-President, 

JAMES  S.  CLARK.  2d  Vice-President, 
UKNKY  L.  THORNELL.  Secretary, 
LOUIS  ».  HAMPTON.  Assist.  Seo'y. 
TRU8TKE8. 
Samuel  Sloan.      Edward  Cooper,     Frank  Lyman, 
D.  Willi.- Jamc.  W.  nrACMMns.aeaV.^KetoT 
,li.lm  A.  Stewart,  Chus.  S.  Smith,      W.  Wald.  Astor, 
J   II   Khondcs.     W.  Rockefeller,    Jamea  Stillman. 
An«on  P.  Stokes.  Alex.  E.  Orr,  John  Clajln, 

(ieonic  Bliss,         W.  H.  MaoyJr.,    John  J.  Phelps, 
William  LIbbey,  Wm.  D.  Sloane.    Daniel  Lord. 
John  C.  Brown.    G.  IL  Schwab, 


Alvah  Mansnr, 
L.  M.  Rnmsej , 
Jno.  A.  Scodder, 

_- -  -  --.  Kdward C.  Simmons, 

ganry  c.  Haantlck  iSdwln  O,  Stannard. 

Wm.  L,  Hose,  J,  C.  Van  RUroom, 

Edwards  Whitaker. 
SBOe.  a.  WB8T.  President, 

JOHN  D.  FILLET,  Secretary. 

A.  C,  STKW  AKT,  Counsel. 

a  Gsaentl  Traat  CaiB*aar  Baalneaa. 


Minneapolis   Trust  Co., 

881  and  833  Hennepin  Avenue. 

Capital,  •  .  (£00,000 

Fnnd  with  State  Auditor,        100,000 

VHasDOdepoalta;  raeatraa  money  on  trust  account 
only.  Bnigiar  proof  TanHs.  Wills  ke|it  safely  wlth- 
ontofaarnab  Acta  aa  executor,  trustee  and  gnantian; 
•zaaulas  txuau  of  erary  description. 

DIRBTTORb 

V Samuel  Hill.  President;  Wm.  H.  Dunwoody,  First 
Ice-Prealdent :  IL  K.  Bmwn.  Serond  Vloe  l»resl 
dantl  Daniel  Rassett.  Third  vice  Prcnldent;  CInrkson 
Llndley.  Serrelary  and  Tresfurer:  Isaac  Atwater. 
B  W.  Cannon,  James  J.  Hill.  Anthony  Kelly.  A.  F. 
Ceiley.  W.  «.  Norihur.  H  c.  Cooke.  Charles  A. 
PUIsburr  A.  H.  Moio'i.  and  P,  D,  Winston, 


The    State    Trust   Co. 

36    WAI.il    STREKT. 

Capital  and  Snrplna,      -      $1,800,000 

Acta  as  Trustee,  RegUlrnr,  Transler  and 
Klacal  Agent  of  Corporations,  anil  as  Exec- 
alor,  Adnilnlstrnfor,  Trustee,  (.uardian 
and  Commliiee  of  KaiBtes.  Tiikea  lull 
charge  of  KenI  and  Personal  Eatatea.  In- 
terest allowed  on  Deposits. 

FRANCIS  S.  BANGS,  President, 

W.  U  TBBNHOLM.  ( -y,.       Pre,idBnt8 
WM.  A.  NASH,  I  vice-Presments. 

JOHN  Q.  ADAMS.  Secretary. 
MAURICE  S.  DECKER,  Treasurer, 
TRUSTEES. 
Willis  8.  Paine,  J.  D.  Probst, 

Henry  H.Cook,  Henry  Steers, 

Charles  U.  Flint,  George  W.  Quintard. 

W.  L.  Trenholra,  Forrest  H.  Parker, 

William  B.  Kendall,      Charles  Scrtbner. 
Walter  S.  Johnston,     Charles  L.  Tiffany, 
Joseph  N.  Hallock.        George  W.  White, 
Perpiviil  Knauth,  John  Q.  Adams, 

Edwin  X.  McAlpin.       Francis  8.  Bangs, 
Andrew  Mills.  Francis  Lynde  Stetson, 

William  A.  Nash,  Thomas  A.  MclntjTO. 

Geo.  Foster  Peabody,    Edward  B.  Poor. 


AMERICAN  LOAN 

-AND— 

TRUST    COMPANY, 
Boston,  MAas. 

CAPITAL,         ...         (1,000,000 
SCRPLCS,     ....  500,000 

A  legal  depository  of  moneys  paid  Into  Court  and 
for  Admmistrators,  Executors,  Guardians  and 
Trustees. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Trustees  under  Mortgages,  Transfer  Agents  and 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 

Chas,  Francis  Adams.  2d.    8.  B,  Peabody, 
Oliver  Ames,  Francis  Peabody, 

Edwin  F.  Atkins,  Albert  A.  Pope 

Isaac  T.  Burr,  Alexander  H.  Rloe, 

Samuel  Carr,  N.  W.  Rice, 

F,  Gordon  Dexter,  R.  E.  Robbins, 

David  P.  Kimball  W.  B.  Thomas, 

Henry  D.  Hyde. 
8,  ENDICOTT  PEABODY.  President. 

N.  W.  JORDAN,  Actuary. 

E.  A.  COFFIN,  Treasurer 


CONTINENTAL 
TRUST     COMPANY, 

18  WALL  STREET,  N.  Y. 

CAPITAL SSOO.OOO 

SURPLUS  300,000 

OTTO  T,  BANNARD President 

WILLIAM  ALEXANDER  SMITH. ..1st  Vice  Pres 
GORDON  MACDONALD...2d  Vloe-Pres't  and  Sec'y 

HENKY  K,  DABOLL Assistant  Secretary 

Dealgnated  by    the    Supreme    Court    aa    a 

Depositary  for  Court  Moneya. 
iDtereat  allowed  on  Deposits. 

Executes  all  Truata. 
TRUSTEES. 
William  Jay,  Otto  T.  Bannard, 

Alfred  M.  Hoyt,  Robert  W.  DeForest, 

Junief  C.  Parrish,  Glraud  Foster, 

Robert  S.  Holt,  Gordon  Mard<inald, 

Henry  M.  Taber,  Gordon  Norrle, 

Oliver  Harriman,  Jr.,  A.  Lanfear  Norrle, 

Wm.  Alexander  Smith,      William  F.Cochran, 
Robert  olyphant,  Walter  .lennlngs, 

John  C.'Havemeyer,  William  A.  Hazard, 

W.  Seward  Webb,  Frank  H.  Piatt. 

Trenor  L.  Park, 


aUARDIAN 

SBCURITY 

Trust  &  Deposit  Company, 

BALTIMORE. 

Ueoeral  BanklriK  and  Trust  BuslnetiA.  Becomes 
Trustee  under  MnrtnaKes  or  DeetlB  of  Truit,  Finan- 
cial or  Tranf«fer  AKfiit  for  States.  Cities  or  Corpora- 
tluns,  etc.,  etc.  '  Puvk  Intere-^t  on  Depoalts. 

KDWAHI)  jiTABLElt.  JR..  President. 

WM.  M.  BYKN.  Secretary  and  Treasurer. 

UANIKI,  M'l-KER,  JoN.  K.  TAYU)K.  Vice-P  es'ts 

Kxecutlve  Comml  lee:  Wm.  H.  Bosley  ijohn  8. 
OUtiuKs  A  Co.),  Chairman,  (ieorge  B.  Baker,  Henry 
C.  Matthews,  John  L.  Blake.  Francis  A.  White.  Matt 
C.  Fenton,  Lewis  A.  G-aadorfl. 

Metropolitan  Trust  Co., 

Of  the  City  of  New  Vork. 
37  and  39  Wall  Street,  New  York. 

Patd-ap  capital 81.000,000 

Sarplua 1.000,000 

DeslfTUated  as  a  leiral  depositary  by  order  of 
Bupreme  Court.  Kecelre  deposits  of  money  on  In- 
terest, act  as  fiscal  <ir  transfer  airont,  or  trustee  for 
corporations,  and  accept  and  execute  any  legal  trusts 
from  persons  or  cortto rations,  on  as  favorable  terms 
an  other  similar  c<  •mpanies. 

Thomas  Hillhonse,  Pres-     Fredlt  I>.  Tappen,  V.-Pres. 

r,  M.  Jesup,  2d  V.-Pres.      Beverly  Chew,  Secretary. 

liennre  r».  coanev.  Assistant  Secretary* 


OLD  COLONY 
TRUST    COMPANY. 

BOSTOiy,  MASS. 

CAPITAL,,         ...        $1,000,000 

8I7BFI.rS,         ...  7S0,000 

Tranaacta  a  General  Banking  Bnaineaa. 

ALLOWS  INTIBEST  OX  DAILY    BALANCES   gUBJKJT 

TO    CHECK. 
TRU8TIE  CNDEE  MOKTOAOES.      TRANSFEB  AOEMT 
REOISTRAR, 
BOARD  OK  DIRECTORS, 
T.  Jefferson  Coolldge,  Jr„  President. 
OIlTer  Ames,  2a.  C.  W.  Amory, 

Martin  Brimmer,  T,  Jefferson  Coolidi^e, 

Chas.  E.  Cottlng,  George  V.  Fabyan 

Geortie  P.  Gardner.  FrancLi  L.  HUglnson. 

Henry  3.  Howe,  Walter  Hunnewell. 

B.  P.  Cheney,  George  v.  L.  Meyer, 

Laurence  Minot,  Richard  Olney, 

Henry  R.  Reed,  Nathaniel  Thayer, 

Stephen  M.  Weld.  Henry  C.  Weston. 

T.  JEFFER80S  COOLIDOK,  JR.,   Pr«W«nt. 

Geo.  p.  Gardner,  Gordon  Abbott,  Viet-Prtt^. 

C.  S.  TtlCKERMAN,  Vice-Preji't ana  TVtfOJ. 
E,  A.  Phippen,  Secretary  and  jlw't  Treae. 

Joseph  G,  Stearns,  Aai't  Secretam. 


New   York   Security    & 
Tru&t  Company, 

46    mrAIjIi    STREET,    TiKUT     TORK 

Capital,  81,000,000  I  Snrplna,  81,000,000 

CHARLES  S.  KAIRCHILD,  President. 
WM,  L,  STRONG,  Ist  Vioe-Pres. 

JOHN  L.  LAMSON,  2d  Vioe-Pre» 
ABRAM  M,  HYATT,  Secretary, 
ZELAH  VAN  LOAN,  Asst.  Secretary, 
Authorized  to  act  as  executor,  trustee,  admlolstra 
tor,  Kuardian,  agent  and  receiver. 

Receives  deposits  suhject  to  sight  drafts,  allowing 
Interest.   A  legal  depositoryfor  courl  and  trust  funds 
A  designated  depository  for  the  reserve  of  State 
banlEs.    Accounts  of  banks  and  rankers  solicited. 
TRUSTEES. 

James  A.  Blair. 
JG.McCullough, 


C.  8.  FWrohUd, 
W,  H.  Appleton, 
Wm.  L.  Strong, 
W,  F.  Buckley, 
8.  G,  Nelson, 
Wm.  A.  Booth, 


Edward  IThl, 
M.  C.  D.  Borden, 
B.  Aymar  Sands. 
James  J.  Hill, 

E.  N.  Glbba, 

F.  R  Coudert, 
James  Stillman, 


H.  Hoagland. 
J.  W.  .Sterling, 
H.  Walter  Webb 
John  A.  McCall. 


Mississippi  Valley  Trust 
Company, 

303  N.  Ith  street,  St.  Louis,  Ho 

Capital  and  8urplaa 83,000,000 

UNDER  STATE  SUPERVISION. 

8200,000   depoalted   with    Stale  ofleer  to 

protect  traat  iiabllKlca. 

A  GENERAL  TRUST  COMPANY  BUSINESS 
Allows  interest  on  Deposits. 
Authorized  to  act  as  Executor,  Guardtf  ^  Receiver 
Trustee,  Ac.    Manages  Estates.    Collects  Rents, 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults ;  A  Savings  Uepartmaat 
INVESTMENT  SECURITIES  A  SPECIALTY 
DIRECTORS, 
Charles  Clark,  Geo.  H.  Goddard 

Tbos,  T,  Turner,  James  Campbell. 

Wm.  F.  Nolker,     J.T.Dmmmond,  August  Gehner, 
T.  O'ltellly.  M.D.,  S.  K.  Hoffman,    .lullus  S.  Walsh, 
Sam.  M.Kennard,  D.  W.  Caruth.     Williamson  Bacon 
Aug.  B.  Ewltig,     Thus.  E,  Tutt,    Breckenr'ge  Jone* 
Elmer  B.  Adams,  David  R.  Francis,Henry  Hitchcock 

OFFICERS, 
JtruiTS  8.  WAI  SH,  President. 

DATID  R.  Francis,  Isi  Vice-President. 
Breckinridob  Jones,  3d  VicePrait 
DK  LACT  chandlkb.  Seoretarr. 


AND^ 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RtfPRESENTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATK8. 
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CLEARING  HO  USB  RBTURlfS. 
Th«  (oUowiiiK  Uble,  made  np  bj  ieleffnph,  etc,  indicatM 
«hatth«to«KlbMik  oleviaciof  all  Uw  eleutDS  hoiuM  of  Ute 
UniM  atatm  tor  Um  wMk  endinx  to-day.  Fefarurr  1.  have 
bMO  ItSl.MS.Ml,  acainst  fMl.Ul.SM  laat  week  and  11.008. 
4M,918  the  oomeponding  week  of  U«t  year. 


Hew  Te*» — 

mia4el»kU.. 


8«.  haait  ..^... __.„. 

Jfew  Orieeaa .._^„. 

■•*«■  eittoe.  s  t»T* 

■ttercttMcSteri „ 

Teui  eU  ettlee.  »  dajre.... 
Ail  oiUM,  1  «mr 


Total  ell  eltlai  tor  week. 


W—k  mnltmt  Aftnari  L 


18M. 


M08.n».MI 
ai.4e6.MI 

1UM.7M 
M,nN.7U 

9.27t.tl« 


wn.49c.Mi 

iaO,411.TM 


•7»«.9<M.t80 
178.499.MI 


>9»1.4M.»41 


MML«TI.Ue 
7*.*M.m 
MlM7.77« 
lOLa44.M» 
M.M»,MB 

tii.7i7.sea 

7.41«.n7 


M86.on.ooa 

190,108381 


8808.13138>  -  <  5 

ia8.M7.M»  101 


r*rCml 


8i.ooa.a>».»iH 


-  711 


The  full  details  of  clearinga  for  the  week  corered  bj  the 
abore  eutement  will  be giveti  next  SatuHajr.  Wb  cannot,  of 
eourae,  f  orntab  them  to-diiy,  bank  clearinga  beinjc  made  up  by 
the  Tariooa  clearing;  iioaaea  at  noon  on  Saturday,  and  hence  in 
the  above  the  laat  twenty-foor  hoofa  ot  the  week  hare  to  be 
la  aU  caaea  aatimatMl.  aa  we  ko  to  preaa  Friday  night. 

Onr  oimal  detailed  flgurea  for  the  Dreriooa  week,  oorering 
the  returns  for  the  period  ending  witn  Satarday  noon,  Janu- 
»ry25.  are  ciTea  below,  and  we  alao preaent  the  reaulu  for  tiie 
MrreapoDdbg  week  In  1895. 18M  and  1898.  In  oompariaon 
««h  the  preoading  week  tbera  ia  a  loaa  in  the  aggreccate 
exchantr^  of  about  one  hundred  and  eighteen  million 
dollar*,  but  at  New  York  alone  the  loaa  b  oTer  eighty 
°»""'?"»-  Contrasted  with  the  week  of  ISflii  the  total 
for  the  whole  country  ahows  aa  inoreaae  of  31  per  cent, 
(compared  with  the  week  of  18»4  the  current  returns  re- 
cord an  exoeasof  16«  ner  cent  and  the  loaa  fro-n  1893  is 
W4  per  oent.  Outride  of  Sew  York  the  gain  orer  1895  ia  1  8 
per  cent.  Tbeexceaa  over  1894  reachea  148  per  cent,  but 
making  oompartaon  with  1893  the  kiaa  l8  aeao  » o  be  160  per 


5;ke  ^hconxcU. 

Tenu  of  Sabacriptlon— Payable  la  Adraaee: 

VorOaaTear 910  00 

For  81x  Months 0  00 

Knropeaa  Babserlptlon  ilnolodlnKpoctace) IS  00 

KoropeaB  Snbeertptlou  HI  z  Months  (laaladlag  postH!*) .      7  00 

Amnjfal  Bobaariptlon  In  London  (inohldlBg  poataga) **  ^Oa. 

8lx  Moa.         do.  do.  ^do.  ....xilOa. 

The  drraaiOBa'  Bttmjtmmwt  will  be  fnrnUbad  wUM»ut  tatt 
to   everr   annual   labecrlbar  of    the   CoMMxaciAl.   AMD    FnuaotAL 

CHBOaiCLB. 

Tka  Bttrm  a>d  Oitt  Som^nirT  will   also  bo  fomUhad  »ilkaui 
mtm  tharft  to  ererr  sobaartbor  o(  tke  CaBOinai.8. 
The  BraasT  Bailwat  Somaiunrr  wiu  llkawUe  be  fuaUhod  wUk- 
I  tkargt  to  ttwy  enlieerlbar  of  the  CWaoaiCLa. 
~  rATioa  Scrp(.aii8VT,  lasasd  stoatUr.  will  alao  be  faralshed 

ra  sAara*  to  arery  aubaeribar  ot  the  Cbbosiclb. 

VDa  aorataareaoldat  60  aaati  aaafei  aoataao  aa  ika  aaaa  Is  18 
aaaas.  nia  eorer  for  aapplswsats  eaa  be  bad  at  ofloe  for  W  eoota  or 
■aUad  tor  80  aaau. 

Tanas  of  AdrertUiag— (Per  laeh  apaeeV 

OaattSM „ 83  M  I  Three  Mentha     (18  tlniaa)..a3A00 

QaaMoatk  (4  tines)..  1 1 00    8lz  Months         (80     "     )..   43  00 

Tva  Months         (8     "     )  .   18  00 1  Twelre  Months  (SS     ••     )..   58  00 

ffha  aboTO  terms  for  oae  Boath  and  upward  are  for  itaadlat  oarda.) 

L«BdoB  Ageata: 
Meeers.  BowAaoa  A  Sarra,  1  Ompers'  Oardaaa,  B.  01.  wU]  take  sab 

s  sripttons  and  adTertlsemonts.  aad  supply  slaala  aaalaa  ot  the  paper 
at  Is.  eaoh. 

WriLLIAn  B.  DA!«A  CO.nPAIfV,  Pabllokora, 

Pine  nirerl.  Corner  of  Pearl  Blreel, 

Poar  Omoa  Box  098.  NBir  T«MB. 


Pl»w  Tort... 

PhlleSi-'r-'"' 

Pltubt. 

Bsltlm 

BiilWo 

WutalDftoo 

Rocbeeter... 

will 

BerKiitoa._„ 
BiDsheeitoB 
Total  Middle. 

li.>.toa 

i'nrldaaee.. 
Hartford  — 
Nr'  HATen.. 
DpniutSeld.. 
W.,i 
I'.. nil 

rail  RlT« 

I»«*ll 

.v«w  Bedford.. 
Total  RewBi 

•  hlMCO... 

('iticinnaU... 

Miiwaakee.. 

IMtraH.. 

n 

c<il<— ._... 

loduaapons 

I'»"r1«. 

t«r4ii4 

l..>iia«ton. 

xwiow*.. 

8*r  CUT 

Atroa 

Oi.nnaaeld,  Ohio. 

<  .nt.n 

K.-ckford. 
K.I*  __ 
T..|»<10« 

ixrtoa* 
Tot.  Mid.  Wart's 


nlaitd..^ 

!«.it  Lake  car— 
!«v«tUe.. .......  . 

T.001 

I.--.  Anaeles. 

Ilrli 

•»i-iki_.  _     ... 

Si  .ax  Palis 

V*rtn 

I'tAl  Paciae. 


'  N  #ttrMltt-lei  1 1  tol4t..       f  l*.ibli  >«tion  .ntpcnded  for  the  preMiit. 
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THE    CHRONICLE. 


ivoL.  T.yn. 


SITUATION. 


THE  FINANCIAL 
Affaire  h»Te  taken  a  more  promising  turn.  Foremost 
of  all  is  the  Voneznela  entanglement  which  is  clearly 
in  the  way  of  being  smoothed  out  if  we  may  judge  from 
the  speeches  made  by  the  ministers  of  Lard  Salisbury's 
administration.  Mr.  Goschen's  presentment  was  con- 
ciliatory, but  Mr.  Chamberlain  has  pat  the  matter  in 
■0  kindly  a  form  and  bis  words  met  so  cordial  a 
response  among  his  hearers  as  to  show  that  irritation 
in  England  has  largely  died  ont  and  that  the  Govern- 
ment is  ready  to  do  what  it  can  to  meet  the  American 
▼iew.  On  this  side  of  the  Atlantic,  at  least  among  the 
educated  classes,  there  never  has  been  any  feeling  but 
one  of  entire  friendliness,  even  t^e  thought  of  war  with 
Great  Britain  on  such  a  pretext  being  simply  odious. 

An  industrial  transaction  of  decided  importance  is 
the  tonnage  arrangement  proposed  by  the  committee 
of  coal  companies  appointed  last  week,  fixing  the  per- 
centage of  the  output  to  be  allotted   to  each  and  the 
reported    acceptance  on    Thursday  of    the    proposal 
by  the    companies.     All   are    stated    to    have    voted 
for  the    allotment  except    the  representative  of  the 
Delaware  .Susquehanna    &  Schuylkill,  who  left  be- 
fore the  meeting  was  concluded,   but    concurred,   it 
is  claimed,  in  the  action  taken.     It   will    be  noted 
that  no    mention   is  made    in  the  committee's    re- 
port of   the   aggregate  tonnage,  nor  was  any  agree- 
ment   entered    into    to    regulate    it    or    the    market 
price.     The  simple  truth  is  the  old  system  has  proved 
to  be  destructive  of  every  interest  involved  and  of 
benefit  to  no  one.     Under  its  operation  more  coal  was 
being  mined  than  could   be  consumed,  the  weaker 
companies  were  being  pushed  into  insolvency,  our  coal 
deposits  were  being  wasted,   and  mining  labor  was 
poorly  paid.     Without  doubt  the  carrying  out  of  this 
agreement  will  tend  in  a  natural   way   to  make  the 
price  of  coal  remunerative  and  so  rectify  all  of  these 
unfortunate    conditions.     Bu^t    no    agreement  being 
made  in  restriction  of  trade  the  arrangement  appears 
to  be  legal;  and  as  industrial  interests  are  harmed  bv 
the  insolvency  of  the  coal  roads,  by  a  wasteful  mining 
of  our  coal  deposits,  and  by  poor  pay  for  the  labor  em- 
ployed in  mining,  the  results  reached  promise  to  prove 
of  unquestionable  advantage  to  the  public  as  well  as 
to   the  investor.    We  have  written  on  this  subject 
more  fully  nn  a  subsequent  page. 

The  monetary  outlook  has  also  become  less  disturb- 
ing. Ever  since  the  bond  offer  was  published  a  feeling 
has  widely  prevailed  in  financial  circles  that  the  first 
payment  for  the  bonds  might  seriously  deran£;e  the 
market.  This  thought  was  encouraged  by  the  sugges- 
tion that  the  majority  of  banks  and  bankers  at  this 
centre  would  be  likely  to  pay  up  their  entire  bid  and 
take  all  the  bonds  they  had  subscribed  for  at  once.  The 
transaction  carried  out  in  that  form  would  obviously 
call  for  so  large  a  transfer  of  gold  to  the  Treasury  as  to 
interfere  with  the  ability  of  the  banks  to  meet  ordinary 
business  requirements.  That  rumor  though  is  wholly 
unreasonable  and  without  any  basis.  All  financial 
interests  are  as  one  in  the  endeavor  to  make  this  bond 
purchase  and  payment  as  little  disturbing  to  the  public 
and  aa  beneficial  to  the  Treasury  as  possible.  More  gold 
than  needed  for  the  firtt  payment  is  easily  within 
reach  now,  and  that  without  materially  interferiug 
with  the  ability  of  the  banks  or  calling  for  the  use  of 
the  machinery  already  in  working  order  for  the  issue 
of  Clearing- House  certificates.  With  anxiety  on  that 
point  itmoved,  full  confidence  is  felt  that  as  soon  as  it 


is  determined  who  are  the  successful  bidders  a  way  will 
be  found  for  completing  the  purchases  as  quietly  as 
the  last  bond  transaction  was  effected.  Under  these 
circumstances  the  money  market  has  become  more  set- 
tled, call  rates  are  lower  (the  slight  flurry  yesterday 
afternoon  having  no  other  significance  than  the  calling 
of  loans  incident  to  the  1st  of  February  payments) 
and  commercial  paper  is  negotiable. 

Returns  of  railroad  earnings  continue  highly  encour- 
aging. Our  weekly  tabulations  are  now  showing  quite 
large  ratios  of  gain.  Thus  for  the  first  week  of  Janu- 
ary the  aggregate  records  an  increasd  over  1895  of  7*41 
per  cent,  for  the  second  week  an  increase  of  14'36  per 
cent,  while  for  the  third  week  the  early  returns  point 
to  an  improvement  of  about  8f  per  cent.  Last  year 
there  was  a  falling  off  in  the  first  and  second  weeks  of 
the  month  (1*60  per  cent  in  the  first  week  and  1*93 
per  cent  in  the  second  week)  on  account  of  the  severe 
weather,  but  in  the  third  week  there  was  a  gain  of  2 'Si 
per  cent.  There  are  now  very  few  roads  which  report 
decreases  in  earnings,  either  large  or  small.  Even  the 
Southwestern  roads,  which  had  been  sustaining  very 
heavy  losses  because  of  the  short  cotton  crop,  are  be- 
ginning to  do  much  better.  The  Missouri  Kansas  & 
Texas  had  gains  for  both  the  second  and  third  weeks 
of  January,  while  where  the  roads  still  report  a  falling 
off,  as  in  the  case  of  the  Texas  &  Pacific,  the  St.  Louis 
Southwestern  and  the  International  &  Great  Northern, 
the  amount  of  the  decrease  is  very  much  smaller  than 
a  short  while  ago. 

Not  only  are  the  returns  for  the  current  month  very 
satisfactory,  but  we  have  also  had  some  excellent  state- 
ments of  gross  and  net  this   week   for  the  month  of 
December.     The  Chicago   Milwaukee   &   St.  Paul  in 
that  month  added  $561,129   to   its  gross  earnings  and 
1335,612  to  its  net ;  for  the  six  months  from  July  1  to 
December  31   the  company   reports    an  addition    of 
*3,272,631  to  the  gross  and  an  addition  of   $2,568,532 
to  the  net — a  marvelous  record.      From  the  South  we 
have  the  Southern  Railway   with  an   increase  for  De- 
cember of  $143,690  in  gross  and  of  $42,405  in  net,  and 
the  Chesapeake  &  Ohio  with  an  increase  of  $129,370 
in  gross  and  of  $52,002   in  net.     Among  the  Pacific 
roads,  the  Canadian  Pacific  shows  an  improvement  for 
the  month  of  $369,757  in  gross  and  of  $286,022  in  net 
and  for  the  twelve  months  an  improvement  of  $188,869 
in  gross  and  of  $1,057,642  in  net;  the  Northern  Pa- 
cific in  December  enlarged  its  gross  $180,618  and  its 
net  $206,539;  for  the   six   months  from  July  1  this 
company  has  added  $1,653,666  to  its  gross  and  $1,670,- 
499  to  its  net.     Even  the  Reading  has  a  notably  favor- 
able return  for  December  (the  first  month  of  its  fis- 
cal year),  there  being  a  betterment  of  income  as  com- 
pared with  the  same  month  of  1894  of    $281,329  in 
gross  and  of  $210,877  in  net  for  the    Railroad   Com- 
pany and  of  $628,103  in  gross  and  of  $105,008  in   net 
for   the    Coal    &  Iron   Company.     The   Wabash  for 
December  has  an  increase  of  $52,474  in  gross  and  of 
$41,052  in  net,  and  for  the  six  months  from  July  1  an 
increase  of  $691,065   in   gross  and  of  $450,110  in  net. 
These  all  represent  different  sections  of  the  country 
and  different  classes  of  roads,   and  they  go  to  show 
how  general  has  been  the  improvement. 

Among  the  various  anthracite  coal  companies  which 
have  furnished  their  annual  statements  for.  the  late 
year,  the  report  of  the  Delaware  Lackawanna  &  West- 
em  is  decidedly  the  most  interesting,  meagre  as  it  is, 
and  it  also  shows  very  strikingly  how  timely  and  ur- 
gent was  the  action  taken  this   week  to  improve  the 
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oonditioQ  of  the  anthracite  trade.  No  one  needs  to 
be  told  that  the  Lackawanna  is  a  strong  and  well- 
managed  property,  and  that  its  stock  is  rery  small, 
amoanting  only  to  136,200,000.  Yet  this  company 
failed  in  both  1893  and  1894  to  earn  the  fall  amount  of 
its  diridends,  the  shortage  in  the  earlier  year  having 
been  $196,656  and  in  the  late  year  1479,339.  In  a  word 
the  company  earned  on  its  stock  only  5*17  par  cent  in 
1895,  this  comparing  with  6-24  per  cent  in  1894, 
11-04  per  cent  in  1893,  9*98  per  cent  in  1892,  9-21  per 
cent  in  1891  and  10  per  cent  in  1890 — proring  that 
1895  was  decidedly  the  most  anaatiafactory  year  the 
company  has  had  in  recent  psriods.  Notwithstanding 
that  the  deficiency  in  the  late  year  was  lari^r  than  for 
1894,  the  company  carried  somewhat  more  coal,  the 
tonnage  transported  having  been  7,987,720  tons  in  1895 
and  7,822,476  tons  in  1894  ;  the  general  merchandise 
traffic  mast  hare  been  very  much  heavier,  for  the  com- 
pany's aggregate  gross  receipts  from  all  sonrces 
were  orer  1^  million  dollars  larger  in  1895  than 
in  1894,  standing  at  $44,201,909,  against 
$43,058,862.  The  net  earnings,  however,  were  only 
$6,760,900  in  18'.)5,  againit  $7,049,667  in  1894.  The 
coal  mining  operations  are  included  in  theae  totals, 
and  the  figures  show  that  because  of  the  low  price 
received  for  the  coal  and  the  reduced  figure  at  which 
it  had  to  be  transported  the  net  result  to  the  company 
was  diminished  in  face  of  a  greatly  augmented  amount 
of  business  done.  It  is  pleasing  to  think  that  under 
the  agreement  now  reached  the  prospects  for  the  cur- 
rent year  are  very  materially  better. 

Money  on  call,  representing  bankers*  balances,  was 
•aay  at  3^^  per  cent  nntil  after  the  middle  of  the 
week,  when  there  was  a  better  demand  and  an  advance 
to  4<g5  per  cent.  Yesterday  there  was  a  spurt  to  0 
per  cent  on  the  calling  of  some  loans  in  connection 
with  the  1st  of  February  payments,  but  the  close  was 
at  44  per  cent.  The  range  for  the  week  has  been  3@)'> 
per  cent,  ttie  average  being  about  4  per  oaat.  Binks 
and  trust  companies  quote  6  per  cent  as  the  minimum. 
In  time  loans  the  transactions  are  confined  to  tboto 
made  by  special  agrtenent  between  borrower  and 
lender,  and  some  money  has  been  placed  at  5^  to  •>  per 
cent  for  nicety  days  to  four  months  on  choice 
lines  of  collat«ral,  but  nothing  baa  b««n  reported 
for  shorter  periods,  acd  c,  per  cent  is  the  quoted 
rate  for  all  dates  from  ninety  days  to  six  months  in- 
elusive.  For  commercial  paper  there  haa  been  a  better 
inquiry  this  week  from  the  trust  companies  and  from 
some  of  the  large  banks.  Brokers  look  for  more  busi- 
ness next  week  as  there  is  a  good  assortment  of  accept- 
able names  which  is  regarded  as  certain  to  attract  the 
attention  of  buyers.  lUtes  are  6  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  6  per  cent  for  four 
month's  commission  house  names,  6(^7  per  cent  for 
prime  and  7®  9  percent  for  good  four  to  six  month's 
single  names.  Some  of  the  banks  report  re-discounting 
for  Eastern  banks  and  alio  for  those  in  the  interior  of 
this  State. 

The  European  financisl  situation  has  improved  this 
week,  influenced  by  the  absence  of  political  disturb* 
Mce  and  by  the  growing  ease  in  money,  especially  on 
call.  Consols  appear  to  be  in  demand  and  American 
securities  have  improved  sinca  the  fortnightly  settle- 
ment. It  is  expected  that  a  Chinese  loan  for  £4,000,- 
000  will  loon  be  placed  in  London  and  Berlin.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  2  per  cent.  Tne  cable  reports  discoun's 
of  sixty  to  ninety  day  b»nk  byis  in  Lindooi  16-16  of  1 


f  psr  cent.  At  Paris  the  open  market  rate  is  If  per 
cent  and  at  Berlin  and  Frankfort  it  is  Zi  per  cent. 
.\ccording  to  our  special  cable  from  London  the  Bank 
of  England  gained  £617,898  bullion  during  the  week 
and  held  at  the  close  of  the  week  £48,314,279.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  the  receipt  of  £523,000  from  the  interior  of  Great 
Britain,  to  the  import  of  £122,000  (of  which  £89,000 
I  were  from  Holland,  £28,000  bought  in  the  open  mar- 
'  ket  and  £5,000  from  France),  and  to  the  export  of 
£27,000,  of  which  £21,000  was  sold  in  the  open 
market  (United  States  coin)  and  £6,000  was  for 
Jamaica. 

'  The  foreign  exchange  market  was  weak  until  Wed- 
nesday afternoon,  induenced  by  a  limited  demand  for 
remittance,  and  also  by  the  comparatively  liberal  offer- 
ings of  bills,  some  of  which  were  bankers',  which  were 
contracted  for  immediately  after  the  preparations  were 
made  by  syndicates  to  take  the  new  bonds.  A  few 
offerings  were  commercial  bills  delivered  on  contracts 
made  late  in  the  fall  against  expected  shipments  of 
grain.  The  parties  who  contracted  for  the  bankers' 
bills  did  ••  in  anticipation  of  a  Urge  demand  for  gold 
from  Europe  in  connection  with  the  $100,000,000 
4  per  cent  issue.  These  bills  were  bought  on  short 
options  maturing  after  the  middle  of  the  month  and 
the  contracts  were  made  at  a  time  when 
it  wa«  supposed,  according  to  the  ternu 
of  the  Treasury  circuUr,  that  full  payment  would  have 
to  be  made  for  the  bonds  by  the  end  of  March.  It 
was  assumed  that  sufficient  gold  for  this  purpose  could 
not  be  accumulated  without  a  resort  to  the  European 
markets,  and  that  its  importation  as  a  commodity 
would  cause  such  a  demand  for  exchange  as  to  enable 
the  purchasers  under  these  options  to  selj^  their  bills  at 
a  satisfactory  profit.  The  modification  of  the  Treasury 
circular,  extending  the  period  for  final  payment  for  the 
bonds  until  .June,  deranged  the  plans  of  these  specu- 
lators in  exchange,  and  when  the  tone  of  the  market 
bri(an  to  grow  easy  on  Monday,  under  the  influence  of 
offerings  of  bills  against  purchases  of  stocks  by  the  ar- 
bitrage houses  for  European  account,  the  holders  of  those 
contract  bills  freely  offered  them  on  the  market  and  as 
at  the  moment  the  demand  was  light,  a  further  de- 
cline in  rates  occurred,  accelerated  by  the  offering  of 
the  maturing  grain  bills  contracted  for  late  last  fall. 
One  fact  which  seems  to  supp3rt  this  explanation  of 
the  easier  exchinge  is  that  after  a  decline  of  half  a 
cent  for  actual  business  in  sixty  day  bills  and  of  three- 
quarters  of  a  cent  for  sight  bills  and  cable  transfers,  the 
fall  was  checked  and  the  market  rescted,  though 
there  was  but  a  (light  increase  in  the  demand,  indicat- 
ing that  the  volume  of  offerings  was  comparatively 
small  and  just  about  what  might  be  expected  from 
the  above-named  sources.  The  market  opened  on  Mon- 
day with  no  change  in  nominal  rates  compared  with 
Friday  of  last  week,  except  by  Brown  Bros.,  who  re- 
duced long  half  a  cent,  but  rates  for  actual  business 
declined  one-quarter  of  a  cent  during  the  day  to 
4  87i04  871  for  long,  4  88|®4  89  for  short  and 
4  8904  89^  for  cable  transfers,  and  the  market  waa 
quoted  easy.  On  the  following  day  Brown  Bros,  re- 
duced long  and  short  sterling  half  a  cent  and  Ileidel- 
bach,  Ickelheimer  &  Co.  and  Lizird  Freres  reduced 
short  half  a  cent.  The  market  was  quoted 
weak  and  it  closed  with  rates  for  actual  busi- 
ness at  4  87i@4  87i  for  long,  4  SBi^i  88| 
for  short  and  4  88|04  89  for  cable  transfers,  a  reduc- 
tion of  one-quarter  of  a  cent  all  around.  On  Wednesday 
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Bariag,  Magonn  &  Oo., 
America.  Ueidelbach,  lokelheimer  &Oo.,  the  Canadian 
Bank  of  Commerco  and  the  Merchants'  Bank  of  Cauu 
da  reduced  both  long  and  short  half  a  cent,  and  while 
rate*  for  actual  butineaa  in  long  sterling  remained  un- 
changed, thoae  for  short  were  reduced  to  4  88i@4  88* 
and  for  cable  transfers  to  4  88^04  88},  a  reduction  of 
one  quarter  of  a  cent.  The  market  was  quoted  steadier 
at  the  "lose.  On  Thureday  Brown  Bros.,  Ueidelbach, 
lokelheimer  &  Co.  and  the  Merchants'  Bai  kof  Canada 
advanced  both  long  and  short  half  a  cent,  while  tie 
Bsnkof  British  North  America  advanced  long  half  a 
cent,  and  rates  for  actual  business  were  4  87A@4  87} 
for  long,  4  8«i@4  88}  for  short  and  4  88}@4  8!)  for 
cable  transfers,  or  one  quarter  of  a  cent  higher  all 
around,  and  the  tone  was  steady  to  firm  at  the  close. 
Yesterday  the  Merchants'  Bank  of  Canada  reduced 
long  and  short  half  a  cent,  but  none  of  the  other  bank- 
ers made  any  change,  nor  was  there  any  change  in 
the  rates  for  actual  business.  The  tone  was  distinctly 
easier  at  the  close.  The  following  table  shows  the  daily 
posted  rates  of  exchange  by  leading  drawers. 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


WMk  AuMnf  Jan.  31. 1896. 
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a*ia 

Total  KoM  and  legal  tendere. . 


BeeHved  by    Shippad  bv 

W.  r.  "  n)c».  W.  r.  Sanla. 

$6,956,000| 
489,000 


Cl.479,000 
400,000 


$7,444,0001   >1,879,000 


Ntt  Inttriot 
Movement. 


Galn.$6.477,000 
Qaln.        89,000 


6alD.$6,56e.O0O 


Result  with  Sub-Treasury  operations  and  gold  move- 
ments— imports  and  exports. 


Wttk  JBndint  Jan.  31, 1896. 


Banks'  Interior  movement,  as  above 
Bab-Treas.oper.  ±,  gold  exp.  <&  imp. 

Total  gold  and  legal  tenders.. 


rne« 
Bank*. 


t7,44&,000 
15,800,000 


S23.24S,000 


Otttof 
Bankt. 


Set  Change  «< 
Ban)cHo!d4n(>. 


11,879,000  Galn.$6,S6e,000 
1B,800,000  Loss.   1,000,000 


$18,679,000  Gain,  4,568,000 


T)  e  market  closed  easier  on  Friday  at  4  88@4  88^  for 
sixty  day  and  4  894@@4  90  for  sight.  Rates  for  actual 
business  were  4  87^@4  87}  for  long,  4  88i@4  88}  for 
■hot  t  and  4  88}@4  89  for  cable  transfers.  Prime  com- 
mercial was  4  87@4  87i  and  documentary  4  864@4  86}. 
Duiingthe  week  the  St.  Paul  brought  *i,000,000  gold 
coi  ^igned  to  W.  H.  Crossman  &  Bro.  and  $30,000  to 
Scbulz  &  Bnckgaber;  $17,990  came  from  South  Pacific 
ports  and  $117,000  from  Cuba.  The  cable  reports  that 
the  Majestic  which  sailed  on  Thursday  has  on  board 
$2,500,000  from  London.  The  premium  on  gold  coin 
is  maintained  by  the  bullion  dealers  at  |@f  of  1  per 
cent  and  they  report  a  moderate  amount  of  business 
duiing  the  week  from  parties  who,  it  is  presumed, 
intt  nd  to  bid  for  the  new  Government  bonds. 

We  have  referred  above  to  the  favorable  returns  of 
gross  and  net  earnings  for  December  made  this  week 
by  several  leading  companies.  In  addition  to  the 
roads  there  enumerated,  we  have  figures  for  some 
others  not  quite  so  important.  The  Buffalo  Rochester  & 
Pittsburg  reports  $7,743  increase  in  net,  the  Minne- 
apolis &  St.  Louis  $6,990  increase,  the  Iowa 
Central  $10,510  increase,  the  Cleveland  Canton 
&  Southern  $20,120  increase,  the  Pacific  Mail  $50,537 
increase  and  the  Peoria  &  Eastern  $1,931  increase. 
Tte  Allegheny  Valley  has  net  of  only  $48,894  against 
$«1,27C,  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  $299,400  against  $329,024,  the  San  Antonio  & 
Aransas  Pass  (on  the  shortage  of  the  cotton  crop  in 
Texas)  only  $62,148  against  $118,510,  and  the  Jackson- 
Tille  Tampa  &  Key West(on  the  failure  of  the  orange  crop 
in  Florida)  a  deficiency  below  expenses  against  net  of 
$47,209  in  December  1894.  The  following  compares 
the  December  results  for  four  years  of  a  number  of 
companies. 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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51,695,000 

Aa»t.-Hang'j 
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Spain 
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8,126,000 

6,860.000 
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4,107,000 
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11,001,000 

Nat.  Belgiom 

8,713,333 
197,050,658 

1,863,667 

4,070,000 

3,511,667 

1,767,333 

5,278,000 

ToLtbls  week 

9*,560,944!291,811,496 

193,876,897 

99,013,833  289,690,720 

Tot-prev.w'k 

195,016,858  03,780,9281388,798, 784ll89,38l.3t0l98,991,667l288,376,007 

THE  NORTHERN  PAGIFIO  RECEIVERSHIP 
TANGLE. 

It  is  occasion  for  congratulation  that  the  effort  to 
clear  up  the  muddle  into  which  Northern  Pacific  af- 
fairs were  thrown  by  the  conflict  of  jurisdiction  be- 
tween the  various  Circuit  Courts  of  the  United  States 
concarning  the  receivership  of  the  property,  has  been 
successful.  Since  the  Courts  first '  fell  out  regarding 
the  question,  the  sitaation  has  been  growing  steadily 
worse.  And  the  most  unfortunate  feature  of  the 
matter  was  that  there  really  seemed  no  assured  way 
out  of  the  tangle  so  long  as  the  Circuit  .Judges  failed 
to  agree  among  themselves.  The  proceedings  which 
have  now  eventuated  favorably  were  novel  in  character 
and  the  attorneys  for  the  parties  in  interest  who  con- 
ducted them  had  considerable  misgivings  as  to  whether 
the  outcome  would  be  as  desired. 

As  will  be  remembered,  the  trouble  arose  out  of  the  re- 
fusal last  September  of  Judges  Hanford  and  Gilbert  of 
the  Washington  and  Oregon  districts  to  recognize  the 
court  for  the  Eistern  District  of  Wisconsin,  presided 
over  by  Circuit  Judge  Jenkins,  as  the  court  of  original  or 
primary  jurisdiction.  An  action  had  been  brought  in  the 
Circuit  Court  at  Washington  by  the  Northern  Paoific 
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Compaay,  throagh  ^r.  Brayton  Ivea,  its  President,  for 
the  removal  of  the  old  receivers  —Messrs.  Oakes,  Payne 
and  Rouse — and  it  was  soaght  to  hare  the  Washington 
Court  exercise  jurisdictiou  over  the  motion,  instead 
of  remitting  it  to  the  Wiioaniin  C>urt  for  dttermiaa- 
tion.     On  S}ptember21  a  decision  was  handed  down 
by  Judges  Htaford  and  Gilb3rt,  affi'min;  the  regular- 
ity and  ralidity  of  the  app3iat'n9Qt  o!  the  old  receiv- 
ers,  and  also  decUriag  that  th)  Oircait  Cjart   for  the 
Entern  District  of  WisjoQsia  h»d  jurisdiction  of  the 
bill  for  the  foreclosure  of  the  mortgage,  bat  ruling  that 
ai  the  Wtjcoisin  Gantral  no  longar  wai  oparat^td   by 
the  Northern  Pacific  and  as  therefore  no  considerable 
part  of  the  railroad  of  the  Northern  Pacifi:  was  now  in 
the  Eastern  District  of  Wisconsin,  comity  did  not  re- 
quire that  questions  coming  up  shonld  be  sent  to  the 
Wiscondn  Court  for  decision.     The  receirers  were  ac- 
cordingly ordered  to  make  an  answer  in  the  Washing- 
ton Circuit  to  the  charges  filed  againat  them. 

The  position  of  theo  reoirera  wi«  thai  very  embir- 
raasing.     They  had  alreidy  aunwered  substantially  the 
same  charges  in   the  Wisconsin  Oonrt,  and  were  now 
called  upon  to  defend  themidlres  agiin  in  the  Waih- 
injrton  Court.     Not  only  that,  bat  in   ill  their  daily 
acta  in  the  administration  of  the  property  they  wire  to 
be  amenable  to  two  separate  coarta,  saoh  claiming  the 
right  to  exercise  independent  jurisdiction  ;  an  act  ap- 
prored  by  the  one  oonrt  might  bs  disapp.-orad   by  the 
other.     Under  the  circumstaaoM  the  receirers  oon- 
clnded  to  direst  themieUes  of  their  fa  actions  and  sent 
in  their  resignations.     Tnen  the  troable  began  in  real 
earnest.    Judge  Jenkins  of  the  Wisconsin  Ooart  ac- 
c)p'.ed  the  resignations  and   appointed   Elward    II. 
Mollmry  of  S-..  Paul  anl  Frank  O.  B  gelow  of  Mil- 
waukee as  new  receirers. 

.Judge  Hanford,  adhering  to  his  claim  of  origi- 
nal jarisdiction  for  the  courts  in  the  Circuit  for  the 
Pacific  coast,  refused  to  accept  the  resignations  of  the 
old  receirers  but  remorod  them  instead.  Nor 
woald  he  recjg^ise  the  new  reeeirers  ap- 
pointed by  Judge  Jenkins,  bat  appointed  Andrew 
F.  Burleigh  as  receirer  of  the  property.  .Mr.  Birleigh 
was  subsequently  confirmed  by  Judge  Gilbert,  the 
Circuit  Judge  for  the  Pacific  Circuit,  and  later  by 
Judge  Beatty,  the  district  Judge  for  Idaho.  He  was 
likewise  confirmed  by  Judge  Knowles,  for  the  district 
of  Montana,  who,  howerer,  appointed  two  additional 
receirers,  namely  James  II.  .Mills  of  Helena  and  E.  L. 
Bonner  of  Missoula.  In  January  of  the  preaent  year 
these  two  latter  were  retired  by  Judge  Gilbert.  Tne 
appointees  of  Judge  Jenkins,  ou  the  other  hand, 
bad  been  confirmed  by  Judge  H  inborn  for  the 
district  of  Minnes)ta,  and  also  by  Judge  Thomas 
for  North  Dakota.  The  Northern  Pacific  sys- 
tern  runs  through  three  judicial  circuits  —  the 
Serenth,  comprising  within  it  the  Wisconsin  districts, 
with  Jenkins  as  Circuit  Judge  ;  the  Eighth,  embracing 
the  diitricU  of  Minnesota  and  North  Dakota,  with 
Caldwell  as  Circuit  Judge;  and  the  Ninth,  embracing 
the  districts  of  Oregon,  Washington,  Idaho  and  Mon- 
tana, with  Gilbert  as  Circuit  Judge.  The  situation 
then  was  this,  that  in  the  Ninth  Circuit  (in  which 
the  Northern  Pacific  has  2,ryi9  miles  of  road)  Mr. 
Burleigh  was  acting  as  receirer,  and  in  the  Siirenth 
and  E'ghth  OircuiU  (in  which  there  are  1,985  miles) 
Mean.  Edward  H.  McHonry  and  Frank  G.  Bigolow 
were  in  charge  ;  in  addition  the  Northern  Pacific  has 
moneys  and  property  in  the  district  of  New  York,  com- 
prieed   within  the  Second  Ciroait,  and  here  the  old 


receivers,  Messrs.  Oakes,  Payne  and  Rouse,  remained 
in  possession,  Judge  Lacombe,  in  the  wish  to  avoid 
further  complications,  having  postponed  action  until 
the  conflict  between  the  Western  judges  should  be 
settled. 

The  state  of  things  here  outlined  was  not  only  very 
anomiloHB,  but  was  proving  very  detrimental  to  the 
property  and  jeopardizing  its  integrity.  Eich  set  of  re- 
ceivers of  course  had  ontrol  only  of  the  property  in 
the'Cirouits  for  which  they  had  been  appointed,  and 
b)t ween  the  opposing  seta  of  recaivers  the  system  was 
in  danger  of  being  dismembered  and  the  unity  of  its 
operations  destroyed.  Nor  could  foreclosure  be  under- 
taken while  this  was  the  situation.  It  is  significant 
of  how  serious  anil  threatening  matters  had  become 
and  of  the  urgency  existing  for  applying  a  corrective, 
and  of  the  common  recognition  of  danger,  that  in  the 
end  we  find  all  the  different  interests  working  to- 
gether— Mr.  Ives  with  Mr.  E.  D.  Adams,  the  Chair- 
man of  the  bondholders'  reorganization  committee, 
and  these  with  the  second  mortgage  bondholders 
and  the  Farmers'  Loan  &  Trust  Company — one  and 
all  bent  only  on  rescuing  the  property  from  the  plight 
in  which  the  judicial  fight  had  put  it. 

Tne  groat  problem  was  how  to  find  a  remedy.  It 
was  finally  decided  to  apply  to  the  United  States  Su- 
preme Court  judges  assigned  to  the  Circuits  in  which 
the  property  of  the  company  is  located — namely,  Jus- 
tice Brewer  for  the  Eighth  Circuit,  Justice  Field  for 
the  Ninth  Circuit,  Justice  Harlan  for  the  Seventh  Cir- 
cuit and  Justice  Brown  for  the  Second  Circuit — and 
to  ask  them  to  make  such  order  in  their  respective  Cir- 
C'iits  ai  would  restore  harmony  and  secure  the  opera- 
tion of  the  property  as  an  entirety.  A«  already  said, 
in  having  recourse  to  this  method,  the  parties  in  inter- 
est were  not  at  all  certain  that  the  plan  would  work  as 
desired.  Toere  was  'donbt  whether  the  appeal  would 
be  entertained  at  all,  and  there  was  fnrther  doubt 
whether  in  any  erent  the  Supreme  Court  Justices 
woald  oare  to  issue  an  order  of  the  kind  asked  for,  and 
whether  effect  could  be  giren  to  it.  Fortunately  the 
more  prored  entirely  successful. 

The  method  for  giring  effect  to  the  conclusions  of 
the  Supreme  Court  judges  is  rery  simple,  and  will 
doubtless  prore  a  precedent  for  the  future.  It  con« 
i'sts  in  the  issje  of  an  identical  order  by  each  of  the 
four  jastices  to  the  diitrict  aad  Circuit  judges  of  the 
sereral  Circuits,  directing  that  the  Circuit  Court  for 
the  Eistern  District  of  W(tcoosin  is  to  be  regarded 
as  the  court  of  primiry  administration  and  that 
the  proceedings  in  the  other  courts  are  to  be 
ancillary  in  their  character  and  in  aid  of  those 
in  the  court  of  primary  jurisdiction.  As  regard! 
the  broad  general  question  inrolred,  the  ruling  will 
also  be  nsefnl  for  future  guidance.  The  Justices  say 
th  It  they  are  of  the  opinion  that  proceedings  to  fore* 
close  a  mortgage  upon  a  road  whose  lines  extend  throagh 
sereral  Circuits  should  bs  commenoei  in  the  Circuit 
Court  of  the  district  in  which  the  principal  operating 
officea  are  situated  and  in  which  there  is  soma  material 
part  of  the  railroad  embraced  by  the  mortgage,  and 
that  such  court  should  ba  the  court  of  primary  juris* 
diction  and  of  principal  decree. 

This  is  the  general  coarse  of  action  to  be  followed. 
But  in  the  Northern  Pacific  case,  as  the  system  at  the 
time  of  the  filing  of  the  creditors'  bill  embraced  the 
Wisconsin  Cmtral,  and  as  all  parties  assented  to  and 
acquiesced  in  the  taking  of  primary  jurisdiction  by  the 
Wisconsin  Court,  and  as  furthermore  the  Circuit  Courts 
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in  the  eeveral  districU  recognized  the  authority  of  that 
court  for  the  »paoe  of  two  yeari,  the  conclusion  is 
reached  that  said  "court  for  the  Eastern  District  of 
Wisconsin  has  jurisdiction  to  proceed  to  a  decree  of 
foreclosure  which  will  bind  the  mortgagor  company 
and  the  mortgaged  property,  and  ought  therefore  to  be 
recognized  by  the  Circuit  Courts  of  every  district  along 
the  line  of  the  road  aa  the  court  of  primary  jurisdic- 
tioD."  This  is  a  tensible  way  of  settling  the  matter, 
and  to  the  layman  it  has  seemed  as  if  there  was  never 
»ny  good  ground  for  questioning  the  jurisdiction  of 
Judge  Jenkins  in  view  of  all  the  circumstances  of  the 

case. 

The  question  of  primacy  having  been  disposed  of, 
the  personality  of  the  receivers  is  a  matter  of  little  im- 
portance. No  interest  we  imagine  cares  who  may  now 
be  agreed  upon — not  even  the  Ives  people,  we  suppose, 
since  the  old  receivers  do  not  desire  to  be  continued. 
As  far  as  the  reorganization  is  concerned,  the  commit- 
tee can  now  go  on  with  the  work,  for  under  the  de- 
cision it  will  be  possible  to  obtain  a  decree  covering 
the  entire  property  ;  and  we  understand  that  the  plan 
▼ill  be  brought  out  as  soon  as  the  financial  outlook  is 
favorable  foy  the  raising  of  the  large  am  -unt  of  cash 
needed  in  the  reorganization. 


IHB  ANTHRACITE  COAL  TRADE  AND 
THE  NEW  AGREEMENT. 
The  Presidents  of  the  anthracite  coal  roads  by  mak- 
ing  mutual  concessions  have  at  length  reached  an 
agreement,  thus  ending  the  strife  which  last  year 
proved  so  ruinous  to  all  interests.  With  reference  to 
the  meaning  and  significance  of  the  new  arrangement 
we  speak  on  another  page.  Of  the  great  need  which 
existed  for  some  such  compact  there  can  be  no  question. 
It  has  been  said  of  the  anthracite  coal  trade  that  it 
was  the  one  industry  that  failed  to  share  in  the 
general  improvement  in  bueiness  which  marked  the 
course  of  the  year  1895.  While  in  a  certain  sense  that 
statement  is  obviously  true,  in  another  sense  it  is  just 
as  obvicuely  nntmo. 

The  distinctive  feature  of  the  year  was  that  it  was 
decidedly  unprofitable  to  the  anthracite  companies. 
But  it  by  no  means  follows  that  if  things  had  been  differ- 
ently managed  the  result  would  not  have  been  entirely 
satisfactory.  On  the  contrary  there  is  every  reason  to 
believe  that  had  harmony  prevailed  among  the  produc- 
ing interests  instead  of  discord,  there  would  have  been 
not  the  slightest  occasion  to  complain  of  the  year's 
outcome.  In  a  word,  the  trouble  has  been  not  in  the 
quantity  of  coal  consumed  or  disposed  of,  but  in  the 
excessive  amount  mined  and  the  consequent  low 
price  received  for  it.  The  companies  cvidentlj 
found  a  matket  for  a  greatly  increased  amount 
of  coal,  and  in  that  fact  we  have  evidence  that 
in  the  sense  in  which  there  was  an  improvement 
in  other  industries  there  was  an  improvement  in 
the  anthracite  trade  also,  the  difierence  being 
that  the  advantage  that  should  have  accrued  to  the 
companies  from  this  favoring  circumstance  was  lost 
because  of  the  inability  of  the  various  interests  to 
agree  upon  a  division  of  the  tonnago.  The  failure 
to  agree  led  to  a  very  reckless  policy  in  the  mitter 
of  mining  coal,  thus  causing  a  marked  reduction  in 
the  selling  price  of  the  s'aple,  already  low. 

We  are  unable  to  furnish  oar  customary  annual 
statistic?,  as  the  publication  of  the  weekly  arid 
monthly  statements  was  discontinued   after  the  first 


Tear.  Ton: 

1889 3.\4t  7,710 

1898 33,145,718 

1887 34,641.017 

1886 32,13«,362 

1885 31.6  23,529 

1834 30,756,995 


half  of  the  year,  and  not  even  the  year's  totals  in 
the  usual  form  have  yet  been  furnished.  It  was  said 
in  explanation  of  this  departure  that  some  of  the  com- 
panies had  refused  any  longer  to  furnish  statements  of 
their  shipments  to  the  Statistical  Bureau.  Whether 
this  was  the  real  reason  for  the  suspension,  or  merely 
the  ostensible  reason,  we  do  not  know.  The  act,  how- 
ever, was  unfortunate,  for  in  the  end  the  effect  was 
simply  to  still  further  confuse  the  public  mind.  At 
the  meetings  of  the  Presidents  this  week  and 
last  the  aggregate  output  for  1895  was  reported 
at  46,545,761  tons.  If  these  figures  are  on  the 
same  basis  as  those  for  previous  years,  they  show  that 
in  1895  over  five  million  tons  more  coal  were  mined 
than  in  1894.  The  following  compares  the  totals  for 
the  last  twelve  years. 

Jtar.  Tom. 

1895 46,515,761 

1894 41,391,200 

1893 43,089,536 

1892 41,893,320 

1891 40,448.336 

1890 35,855,174 

With  this  statement  before  him  any  one  can  see  for 
himself  what  the  cause  of  the  trouble  wa?;  altogether 
too  much  coal  was  mined.  The  1895  shipments  even 
exceed  by  3^  million  tons  the  previously  unprecedented 
total  of  1893.  It  is  of  course  understood  that  the  pplit 
between  the  companies  arose  out  of  the  Beading's 
demand  for  an  allotment  of  21  per  cent  of  the  tonnage. 
Not  being  granted  this  percentage  the  managers 
of  the  Reading  went  ahead  and  mined  enough 
coal  to  prove  that  they  were  entitled  to  the 
31  per  cent.  But  the  annual  report  of  the 
company  showed  that  from  a  financial  standpoint  the 
results  of  this  policy  were  not  very  encouraging.  With, 
an  increase  of  nearly  a  million  tons  over  tha  previous 
year  in  the  tonnage  of  coal  transported,  the  gross  rev- 
enue from  the  coal  traffi3  was  increased  only  $305,573, 
while  the  selling  price  of  coal  was  so  low  that  the  Coal 
&  Iron  Company  failed  to  earn  its  operating  expenses 
in  amount  of  $699,809,  against  an  excess  of  reoeipts 
over  expenses  in  the  previous  years  of  1368,553.  Evi- 
dently, however,  the  Reading  was  not  the  only  interest 
that  mined  coal  to  the  utmost.  The  Lehigh  Valley, 
for  instance,  also  enlarged  its  coal  tonnage  about  a 
million  tons.  And  its  experience  was  the  same.  The 
average  rate  received  declined  to  such  an  extent  that 
the  added  tonnage  yielded  only  $79,317  added  revenue, 
while  the  accounts  of  the  Lahigh  Valley  Ooil  Oompiny 
indicate  that  an  average  loss  of  13  "48  cents  per  ton  was 
sustained  on  the  coal  mined  by  it  and  that  purchased 
from  individual  operators. 

For  the  first  half  of  the  year  the  statistics  showed 
that  1,376,885  tons  more  coal  had  been  mined  than  in 
the  previous  year.     In  the  last  six  months,  therefore, 
on  the  basis  of  the  above  figures,  there  must  have  been 
a   further    increase  of  over  3|  million  tons.     After 
the  meetings  of  the  Presidents  in  Miroh  and  April  of 
last  year,  and  their  failure  to  come  to  an  agreement,. 
the  price  dropped  until  in  July  stove  coal  sold  freely  at 
$3  75     per  ton  free  on  board  in  New  York  harbor. 
Prices  had  been  unsatisfactory  in  1894,  but  the  lowest 
point  in   that  year  for  stove  coal  was  only  $3'40  per 
ton.     After  July,  however,  an  improvement  was  estab- 
lished, apparently  without   any  concert  of   action  on 
the  part  of  the  different  interests.     Business  activity 
was  increasing  the  demand   for  coal,  and  the  weekly 
and  monthly  statements  of  production   having  been^ 
discontinued,  an  attempt  was  made  to  encourage  the 
idea  that  the  companies  were  pursuing  a  rigid   policy 
of  restriction.  Successive  advances  were  reported,  till  in 
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October  the  quoted  price  of  stove  cjal  wm  $4  15  per 
ton,  bat  thereafter  a  rapid  decline  ensued  and  by  the 
end  of  the  year  the  market  again  became  demoralized. 
In  these  circamstances  another  effort  to  harmonize 
the  differences  between  the  companies  becime  an  im- 
peratiTe  necessity.  The  amoant  of  coal  to  be  mined 
mast  be  limited  to  the  requirements  of  the  market,  so 
as  to  enable  the  companies  to  get  a  better  figure,  for 
their  prodnct — not  a  high  price  bat  only  a  remunera- 
tive price.  Even  the  Djlaware  Lackawanna  &  Western 
and  the  D<;Uware  &  Hudsin  show  in  their  annual  re- 
ports this  week  how  unsatisfactory  have  been  the  results 
of^lhe  policy  pursued  last  year.  With  the  growth 
■•nd  development  of  popalition  and  industrial  activity 
the  demand  for  anthracite  of  course  is  a  rising  quanti- 
ty. The  agreement  for  a  division  of  tonnage  will  allow 
■full  latitude  in  this  respect.  Waatever  the  de- 
mand, the  companies  will  undertake  to  supply  it,  but 
they  will  endeavor  not  to  exceed  the  consumptive  re- 
quirements and  thus  guard  ai^iintt  demifAlizng  prices 
and  wiping  out  profits.  Under  the  agreement  now 
adopted  the  Reading  gets  only  20^  per  cent  instead  of 
the  21  per  cent  claimed,  and  some  of  the  other  pro- 
ducing companies  alio  are  obliged  to  accept  lets  thin 
what  they  think  they  are  entitled  to.  Bat  thU  was 
inevitable  in  any  event.  The  difference  of  one-half  of 
one  p}r  cent  amounts  even  on  last  year's  large  tonnage 
to  less  than  250,000  tons — really  an  iaconieqaential 
loss  to  the  Reading  in  view  of  the  ^r^at  b  <nefita  to  re- 
•nit  from  the  reetoration  of  birmony  among  the  differ- 
ent interests. 


SITE  WORLD'S  GOLD  AND  SILVER  PRO- 
D UO TIO y  LV 1S05  A  SD  PRBVIO US  YEA  RS. 
The  year  1895  has  clieed  with  very  active  production 
■till  in  progreea  in  the  gold  fields  of  the  world,  but 
wi'.h  the  inoreaae  in  the  prodjotioa  of  silver,  hitherto  so 
•marked,  turned  into  a  slight  decrease  under  the  influ- 
ence of  the  low  price  ruling  for  that  metal.  Of  couno 
at  this  early  date  noexact  statement  can  be  made  of  the 
yield  of  eithergold  or  silver  in  every  country.  While  that 
is  true  though,  it  is  important  to  add  that  a  great 
change  with  referenoe  to  such  statistioj  haa  been  devel- 
oping the  last  few  year^.  The  larger  produoers  of  gold 
are  getting  more  and  more  in  the  way  of  compiling  and 
makiagpubliccurrentfaotf.  Oonaequently  there  never 
was  a  tim?  when  anapprosimateeatimateof  the  world's 
product  of  gold  could  be  so  easily  and  correctly  reached 
soon  after  the  cloea  of  the  year  as  it  can  be  to  day.  A 
■January  compilation  haa  thereby  become  of  increased 
intertst  and  usefulneu.  We  shall  hope  another  year  to 
be  able  to  meet  these  new  conditions  through  a  use  of  the 
cable,  so  as  to  give  this  annual  review  at  leaat  in  more 
-complete  f  jrm,  and  probably  at  a  little  earlier  date 
than  on  the  present  occasion. 

The  plan  of  publishing  monthly  or  quarterly  compi- 
lations of  gold  production  aeems  to  bAve  grown  op  with 
the  S^nth  African  developments  and  has  become  ma- 
terially extended  of  late.  R-jturns  are  now  prepared 
for  stockholders  and  for  market  nse,  and  in  that  way 
become  public  property.  Years  ago  mines  were  not  to 
the  same  extent  as  at  present  under  the  control  of 
ISoglish  and  ContinenUl  capitalist  ;  at  those  earlier 
'dat«s  the  people  exploiting  or  working  any  dist'ict 
were  likely  to  represent  mare  local  conceros  or  private 
undertaking*.  laformation  as  to  the  richness  of  a 
mine  or  a  mining  district  wai  then  not  infrequently 
jrefuied,  secrecy  being  observed  as  a  matter  of  policy. 


St bue  the  great  profit  on  ventures  mide  in  S>uth 
Africa  there  has  been  a  decided  dispjsition  in  Great 
Britain  to  try  the  same  class  of  investments  elsewhere. 
European  investors  invariably  demand  the  pub- 
lication of  current  facts ;  and  the  outcome  of  this 
demand  and  of  the  extension  of  Great  Britain's  mining 
investments  is  that  more  open  methods  are  observed 
and  more  frequent  reports  of  production  published  by 
countries  other  than  South  Africa.  We  cannot  see 
why  it  is  not  feasible  for  such  rich  miuing  centres  for 
instance  as  California  and  Colorado  to  adopt  some 
exact  system  of  collecting  by  State  authority  their  mining 
results  and  publishing  them  promptly.  As  the  matter  is 
nowcondacted,  enterprising  newspapers  in  each  State  on 
the  first  of  Jiuuary  prepare  very  elaborate  statements, 
but  the  year's  results  given  generally  turn  out  to  be 
larger  than  either  Wells,  Fargo  &  Co.  or  the  Mint  Bu- 
reau credit  the  States  with-  There  can  be  nothing  very 
difficult  to  be  overcome  by  State  officials  in  so  making 
np  the  product  that  all  authorities  will  adopt  the 
figures.  Such  exhibits  if  not  exaggerated  but  accur- 
ately prepared  would  be  of  benefit  in  directing  the 
attentioB'of  capitalists  to  the  wonderful  undeveloped 
mining  resources  of  the  portion  of  the  country  now 
producing  the  precions  metals. 

OOLD-PR0DU(7ri05  IN  THE  WOBLO. 

In  a  compilation  of  the  world's  annual  production  of 
the  precious  metals,  the  greater  interest  is  centered 
now  upon  the  gold  product,  though  a  few  years  ago 
silver  had  the  chief  pl^ice.  A  reason  for  this  change 
of  interest  is  no  doubt  found  in  the  small  and  quite 
nearly  invariable  gold  output  which  for  so  many  years 
theee  compilations  continued  to  disclose,  and  which  now 
at  length  and  for  about  five  years  haa  b^n  turned  into 
a  decided  and  continuing  increase. 

To  illustrate  the  recent  increase  take  the  values  in 
pounds  sterling  given  in  the  table  to  be  found  later  in 
this  article  ;   it  will   be  noticed  that  the  smallest  gold 
production  was  recorded  for  the  five  years  ending  with 
1886,  when  tbetoUl  reached  £104,358,885,  or  a  yearly 
average  of  lets  than  21  millions  sterling;  the  next  five 
years  ending  with  1890  there  was  a  small  growth   in 
the  output,  the  total   being  £113,008,820,  averaging 
annually  a  little  over  22^  millions  sterling;  but  for  the 
lut  five  years  the  total  has  reached  £166,988,415  and 
the  toUl  for  the   last  year  1895  has  been  £41,004,876, 
or  just  about  doable  the  average  in  1881-1885.     An- 
other reason  for  this  change  of  interest  is  the  low  price 
at  which  silver  has  ruled  since  the  India  mints  were 
oloaed  to  free  coinage  ;  it  will  be  remembered  that  on 
the    announcement  of  that  event  the  qiotation   in 
London    dropped  to  30J.,  and   though   th^re  was  a 
recovery  thereafter — notwithstanding   the    subsequent 
repeal  of  the  silver  purchase  clause  of  oar  1890   silver 
law — the  price  has  fluctuated arjuni  30d.  all  this  year. 
With  a  decline  in  the   market  value  to  so  low  a  level 
the  idea  of  a  return  of  silver  as  a  money  metal   could 
hardly  fail  to  grow  less  probable  in  the  judgment  even 
of  those  who  have  long  looked  forward  Iiopefully  to 
that  end.     Altogether  than  the  conditions  affecting 
each   metal   recently  developed  have    of    themselves 
tended  both  to  center  thought  on  gold  and  to  divert  it 
from  silver. 

UwiTED  States.— The  greater  activity  in  gold  min- 
ing has  in  1895  been  m  irked  by  the  almost  universal 
character  of  that  feature.  Of  the  large  proiiucrrs  every 
one  haa  shown  an  increased  product  the  last  year.  A. 
farther  fact  of  interest  is  that  in  annaal  product  tht 
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United  Siatea  ugsin  stands  foremost,  the  total  for  1895 
beioK  »,a73,580  ouaoes  io  the  United  States,  against 
2,212,600  ounces  in  Australia  and  2,119,033  ounces  in 
Afrioa;  nor  is  this  all,  for  it  seems  that  the  United 
States  hat  at  the  same  time  taken  the  first  position  in  the 
amount  of  annual  increase,  the  total  increase  in  1895  over 
1894  being  in  the  United  States  about  303,000  ounces, 
while  in  Africa  it  appears  to  have  been  only  254,000 
ounces.  These  are  very  noteworthy  facts.  They 
apparently  prove  that  the  United  States  has  even 
to-day,  after  having  worked  its  mines  nearly  half  a 
century,  better  chances  for  investment  in  its  gold- 
mining  property  than  any  country  in  the  world.  Tuere 
was,  however,  ni>  increased  product  until  1893.  In 
fact  for  over  fifteen  years  there  had  not  been  any  sub 
stantial  growth  in  the  output.  It  was  not  until  silver 
got  so  low  as  to  afford  little  return  for  the  work  done 
that  miners  were  driven  to  other  fields  and  largely  to 
gold.  This  change  took  place  in  1893.  Since  then 
the  yield  of  gold  has  gone  on  increasinir,  the  total 
product  in  1892  having  been  $33,014,081  (1,597,098 
ounces),  in  1893  having  been  135,955,000  (1,739,333 
ounces),  in  1894  having  been  $39,500,000  (1,910,813 
ounces),  and  now  in  1895  having  reached  147,000,000, 
or  2,273,580  ounces — that  is  an  increase  in  the  annual 
product  of  14  million  dollars  in  three  years. 

This  is  a  most  surprising  resurrection  of  an  industry 
that  seemed  to  be  almost  dying  out.  Allied  to  it  is 
another  remarkable  fact.  It  appears  that  just  so  long 
as  these  mining  States,  which  we  have  got  in  the  way 
of  calling  silver  States  because  they  apparently  had  no 
other  industry  that  would  thrive — just  so  long  as  they 
clung  to  the  paternal  idea  that  the  Government  by 
legislation  could  save  from  decline  the  price  of  their 
pet  metal  they  kept  growing  poorer  and  poorer.  They 
went  on,  to  be  sure,  turning  out  each  succeeding  year 
more  and  more  of  silver,  but  the  larger  the  product 
secured  the  less  it  was  worth  in  spite  of  their  little 
device  for  keeping  it  off  the  market  by  having  it  stored 
away  for  them  in  Government  vaults.  It  was  only 
when  the  people  of  these  States  were  deprived  of  this 
dependence  and  began  to  strike  out  for  themselves 
that  the  industrial  situation  with  them  wholly  changed 
from  dreadful  depression  to  buoyant  prosperity.  We 
have  before  us  now  the  Denver  "Republican"  of  Jan- 
uary 1,  1896,  of  44  pages,  narrating  with  great  gratifi- 
cation the  results  in  Colorado  of  the  year.  As  to 
metals  the  editor  summarizes  the  results  by  stating  a 
product  of  ni  million  dollars  worth  of  gold,  14^  mil- 
lions of  silver,  about  3  millions  of  lead  and  1  million  of 
copper.  In  1892  Colorado,  according  to  the  Mint 
report,  prcduced  only  $5,300,000  of  gold  and  $34,433,- 
681  of  silver  (coining  values),  the  silver  being  actually 
worth  only  about  21  million  dollars.  There  is  no  more 
beautiful  city  in  the  world  than  Denver.  The  people, 
too,  are  at  least  as  bright  as  other  people.  We  have 
met  them  in  their  own  streets  and  doubtless  they  are 
men  of  ideas,  usually  as  quick  and  clever  in  judgment 
as  the  traditional  Yatkee  or  Philadelphia  Quaker. 
And  yet,  strange  to  say,  they  cannot  read  the  logic  so 
clearly  disclosid  in  the  foregoing  figures. 

In  speaking  above  of  the  United  States  gold  pro- 
duct for  1895  we  have  used  the  estimate  fur- 
nished us  by  Mr.  Preston,  Director  of  the  Mint. 
This  week  the  interesting  compilation  of  Mr.  Valen- 
tine, President  of  Wells,  Fargo  &  Co.  has  been 
made  public.  We  see  that  he  puts  the  total  gold 
product  in  1895  for  the  United  States  at  $48,399,729, 
but  he  prefixes  the  figures  with  the  qualification  that 


returns  obtained  as  his  are  through  express  compan- 
ies, &c.,  "  are  liable  to  be  exaggerated,  and  are  to  a 
considerable  degree  guess  work."  Of  course  Mr. 
Preston's  Mint  estimate  is  subject  to  such  modifica- 
tion as  may  be  necessary  on  receipt  of  further  details. 
He  states  that  now  he  is  of  the  opinion  that  corrected 
returns  will  make  the  value  of  the  gold  product  in 
1895  about  47  million  dollars.  It  thus  appears  that 
both  of  these  authorities,  while  not  differing  from 
one  another  very  materially  in  their  total,  fill  to  ac- 
cept the  full  estimate  made  by  the  State  of  Colorado. 
The  following  shows  the  Mint  Bureau's  figures  for 
1894  and  the  three  previous  years;  also  an  estimate 
by  States  for  1895  divided  in  the  proportions  of  Mr. 
Valentine's  products  by  States,  but  decreased  suffi- 
ciently to  make  the  total  on.iy  $47,000,000,  the  same  as 
the  maximum  estimate  of  the  Mint  Bureau  at  this  date. 

GOLD  PRODUCTION  IN  ONITBD  STATES. 


1881. 

1892. 

1893. 

1894. 

1895. 

Csllfornia 

..»12,600.000 

112,000,000 

fl2,080,000 

tlS,570,397 

tl4,000,000 

..     *.«00.000 
..     2.890,000 

6,800,000 
2,861,386 

7,527,000 
3,576.000 

9,491,514 
3,651,410 

13,000,000 

Montana 

4,300,000 

South  Oakota 

..     3,6«O,000 

3,700,000 

4,006,400 

3,299.100 

3,400,000 

Idaho 

..     1,680,000 

1,721,384 

1,640,900 

2.081,281 

2.50e,000 

Arixona 

975,000 

1,070,000 

1,184,200 

1.784,475 

2.400.000 

Oregon 

..     1.6*0.000 

1,400,000 

1,645,300 

1,422,056 

1,600,000 

..     2,060,000 

1,571.500 

958,500 

1.137,819 

1,600,000 

Alaska 

900,000 

1,000,000 

1,010.100 

1,U8,560 

1,400.000 

Utah    

650,000 

660.175 
050,000 

853,600 
813,100 

868.031 
567.751 

1.360,000 

New  Mexico 

905,000 

1,000,000 

WaflhiiiKton 

336.000 

373.561 

222,100 

195.100 

270,000 

Michigan 

75.000 

70.000 

42.000 

44.444 

45,000 

Southern  States. 

300.000 

296,669 

274.800 

242,169 

205,000 

26,000 

10,336 

15.000 

30,903 

30,000 

Totals $33,176,000    J33.014.98l    ?35.95S.000    139,500,000    $47,000,000 

The  foregoing  favors  the  inference  that  the  growth 
in  gold  production  has  been  general,  almost  every 
State  sharing  in  it.  By  far  the  greater  portion  of  the 
increase,  indeed  almost  50  per  cent,  has  come  from  the 
mines  of  Colorado.  All  the  mining  States  are  capable 
of  more  rapid  progress,  and  nothing  prevents  a  much 
more  important  development  except  the  lack  of  confi- 
dence among  capitalists  in  our  monetary  system. 

South  Africa. — This  young  but  vigorous  and  thriv- 
ing mining  centre  has  received  a  slight  set-back  the  past 
year.  We  do  not  of  course  mean  that  there  has  been 
no  increase  in  the  product.  It  has  already  been  stated 
that  the  yield  in  1895  showed  a  material  growth  over 
that  of  1894.  In  this  particular  the  twelve  months 
have  afforded  a  highly  satisfactory  record  compared 
with  previous  years.  At  the  same  time  it  is  admitted 
that  the  progress  has  not  met  the  early  promise.  It 
probably  could  not  have  fulfilled  expectations  even 
had  the  conditions  been  as  favorable  as  in  1894.  In  many 
cases  such  large  earnings  upon  the  capital  invested 
have  been  obtained  in  recent  years  that  inflated  ideas  of 
values  and  of  probable  production  naturally  enough 
prevailed.  The  market  collapse  the  last  half  of  the 
year  had  been  for  some  time  anticipated ;  the  wonder 
was  it  had  been  deferred  so  long. 

Among  the  difficulties  the  African  mines  have  had 
to  contend  with  were  a  deficiency  of  labor  and  a  short 
supply  of  water.  Notwithstanding  these  obstacles  it  is 
quite  a  notable  fact  that  the  output  of  the  Rand  dis- 
trict made  a  decided  increase  down  to  the  month  of 
December;  this  speaks  well  for  the  productiveness  of 
the  district.  For  the  seven  months  from  May  to  No- 
vember 1895,  inclusive,  the  total  yield  of  the  Witwa- 
tersrand  mines  was  1,381,185  gross  ounces,  against 
1,206,257  gross  ounces  in  1894,  or  an  increase  of 
174,928  ounces,  valued  at  £601,753.  In  December  the 
disturbance  over  political  affairs  of  course  interfered 
with  work,  so  that  the  product  for  the  month  aggre- 
gated only  just  about  the  same  as  in  1894.  The  com- 
plete monthly  record  of  this  district  is  interesting. 
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We  give  the  atattnient  for  six  years.  Oar  readers  are 
aware  that  the  history  of  miniDg  in  South  Africa  is  a 
short  one.  The  first  record  we  hive  was  in  1887,  when 
the  Witwaterarand  product  was  34,897  gross  ounces; 
io  1888  the  product  was  230,917  gross  ounces,  and  in 
1889  it  was  376,991  gross  ounces.  Since  1889  the 
output  has  been  as  giTen  below. 
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Although  the  derelopment  of  the  mining  industry 
in  Africa  began  in  the  Witwatersraod  district,  it  is  well 
known  that  this  district  does  not  include  all  the 
mines  being  worked  in  South  A'ric4.  Indeed,  it  doe« 
not  eren  include  all  the  undertakings  in  the  Transvaal. 
Progress  in  the  other  sections  has,  hoirever,  b<en  com 
paratirely  slow,  and  is  still  small,  the  total  product  of 
all  mines  in  1895  outside  of  the  Rand  district  haTin); 
been  not  so  rery  much  more  than  one  month's  yield  of 
the  Rand.  Below  we  hare  reduced  the  entire  African 
production  to  fine  ounces  from  1887  to  1895,  both  year» 
inclasive,  and  give  the  value  of  the  product  as  well  as 
the  ounces. 
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According  to  the  for(  going  the  entire  production  of 
the  South  African  mines  for  the  eight  years  since  the 
first  opening  was  made  has  b^en  8,353,465  fine  ounces, 
valued  at  £35,505,108. 

AcsTBALAStA. — We  have  not  receivid  our  usual  re- 
port of  mining  operations  for  the  complete  year  in 
Australasia  as  these  ps^es  go  to  press.  A  prerious  re- 
ttun  frcm  cur  oorrespondent  with  official  figures  for 
the  first  six  months  and  estimates  as  to  subsequent 
output  and  for  the  tweUe  months,  together  with 
numerous  facts  otherwise  obtained,  are  the  bMis  of  thr 
following  oonclusionr. 

Great  resnlu  were  hoped  for  from  Western  Australia. 
Large  amounts  of  Erglish  capital  have  been  invested 
there  not  oi  ly  the  last  year,  but  the  last  two  or  three 
years,  and  on  properties  believed  to  be  very  rich  and 
promising,  but  hitherto  the  returns  have  been  exceed 
ingly  disappointing.  The  expecUtion  still  is  that 
these  investments  will  bear  good  fruit,  but  investors 
will  have  to  wait  for  full  results  a  year  or  two  more 
There  hare  been  great  obstacles  to  overcome  in  thai 
district.  First — and  this  is  a  fact  in  most  mining 
districts— operations  have  not  attained  success  as 
quickly  as  the  exploiters  predicted.  It  was,  to  be  sure, 
somewhat  different  with  South  Africa,  the  most  recent 
experiment,  but  chiefly  because  that  was  a  new  coun- 
try; on  the  contrary  all  of  Australia  has  been  raked 
OTer  before  and  the  easiest  finds  secured.  Then,  again. 
Western  Australia  had  the  difHculty  of  a  scarcity  in 
supply    to    oTeroome   and   a  Tery   trying 


the   water 


climate.  The  idea  now  is  that  1896  will  secure  better 
results  and  1897  still  better.  The  product  this 
year  approximates  235,000  gross  ounces,  or  216,200 
fine  ounces,  against  207,131  gross  ounces,  or  190,561 
fine  ounces,  in  1894. 

New  South  Wales  continues  to  make  decided  prog- 
ress. It  will  be  remembered  that  in  1892  the  gross 
ounces  in  this  proTince  were  only  156,870;  in  1893 
they  were  179,288;  in  1894  they  had  risen  to 
324,787,  and  now  in  1895  the  grosa  ounces  are 
410,000,  making  the  fine  ounces  377,200  in  1895, 
against  298,804  in  1894  and  163,571  in  1893.  It  is  re- 
ported, however,  that  the  special  progress  developed 
in  this  province  is  due  to  the  action  of  the  Government 
in  drafting  men  from  the  cities  and  labor- congested 
centres  to  the  gold  field?. 

Victoria  also  affords  a  better  comparison  than  it  did 
in  1894.  It  will  be  remembered  that  the  1894  figures 
were  only  a  trifle  in  excess  of  those  of  1893.  Now  we 
have  to  report  727,000  ounces  gross,  or  668,840  fine 
oanoe«>,  against  673,680  ounces  gross,  or  619,786  fine 
ounces,  in  1894. 

We  necd'not  recite  the  facts  with  refererce  to  the  re- 
sults in  the  other  districts.  The  figures  for  1395  that  we 
have  adopted,  and  which  according  to  the  returns  made 
to  us  we  believe  express  cloae  approximations,  will  be 
found  in  the  table*  we  give,  the  first  table  being  the 
reaults  in  gross  ounces  and  the  second  table  in  fine 
ounces.  In  obtaining  the  fine  ounces  8  per  cent  has 
been  deducted  for  base  metal  in  1894  and  1895,  but 
for  previous  years  the  redaction  is  a  trifle  more,  being 
made  for  each  province  on  the  basis  of  the  official  re- 
turns made  to  us.  The  compilations  referred  to  are  as 
below. 
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ian..»Ta,a«    isms*  Mi.«tt     sot^u    tsi.MS    t^.roo    tKi«t  i.«i4Si 

law. ■■I.MS    tasjBM  soawMS     laiaaa    sar.ass    sa^4    4a.t78  i.7««uso 

>««•.. tiusa    i7ai.an  citato    uo^ao    aaa3u    aa.aao    S7.«87  i.878.s«s 

ia»..a7aasa    ast,iS7  an^oao    aa7.ui    8tt.asa    aa,8M    a7.8:s  a.isajsts 

Mia*.7i7jsee    ua^^as  aaa.iwn    aaa.oo«    as*,««e    aa^oo    70,000  a.toajaoo 

•  RMiUta  la  loas  M«  thaafd. 

moDCOT  or  oold  ix  AOaraALAaiAii  couwias— ma  ochcbs. 

N»ma».  Qitttmf    Wmfn      Knt      amttk     Tum^ntalAm^ 

Tr*.  TtHmitL.    WW*.  IMI4.    AwltwM*.  Kmlam*,  AulrmkU.    ata.  (rotajia. 

iaao..isMaa    im.;7<  »ai.oaa     ao.aoa    i8«.aas    tiMi    >7.aas  i.4sa.iT 

UBi..aaai8»7    iii.«a»  •i«.7i«     a7.aaa    aswas?    aa,404    u,«a7  i.ai8,aso 

iata..aaajao    iu,tr7  M«kO*i     M.iaa    tu^ioi    a6,M7    a»3i7  Losaiaaa 

i)M..aiaL««r    laa^ri  iai.a«B    louija    aaMtt    ao.844    04.137  i,7ii.8as 

uw4..aia.7aa    taauacti  ast.«oo    laoiaai    aaasio    mjm    aaju  a.aa«.iso 

sn.too  aw.soo    tia.aoo    su,ooa    ai.iao   04,100  t,nt,oo 


la  ISaa  ar*  mUbuIwI. 

Russia. — We  have  but  little  from  Russia  of 
much  use  as  a  means  for  determining  the  gold  output 
in  18V5.  The  "Engicsering  and  Mining  Journsl"  of 
this  city  reports,  wo  notice,  that  the  production  of  that 
coantry  in  1895  reached  33  million  dollars  in  value  ; 
that  though  is  apparently  intended  ouly  as  a  rough 
estimate.  That  the  product  has  been  larger  in  1895 
then  in  1894  we  have  seen  stated  by  one  of  the  leading 
London  journals.  As  the  output  in  1894  was  only 
1,167,455  ounces,  which  is  the  smallest  yield  in  any  year 
since  1890,  it  seems  fair  to  auume  that  the  figures 
when  published  will  be  in  excess  of  that  total.  This 
assumption  is  further  strengthened  by  the  fact  that 
the  figures  for  1893  were  1,345,224  ounces,  valued  in 
dollars  at  •27,808,201,  and  that  this  was  the  largest 
aggregate  of  any  year  since  1880.  Consequently, 
alihoDgh  we  have  no  returns  which  authorize  a  defin- 
ite estimate  for  1805,  we  place  Russia's  product  for 
that  year  in  our  general  table  at  1,250,000  ounces,  that  is 
about  midway  between  the  reported  results  for  1894 
(the  smallest  since  1890)  and  1893,  which  as  stated  is 
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the  Urges;  since  1880.  It  should  be  remembered  that 
the  precious  metals  as  taken  from  the  mines  in  Russia 
kll  pass  through  the  Imperial  Mint  and  every  statement 
of  production  is  consequently  from  that  source.  This 
may  account  for  considerable  variations  in  the  reported 
yield  while  the  actual  output  of  the  mines  remains 
not  materially  changed. 

India.,  Mexico,  Etc.— We  do  not  expect  at  this 
early  date  to  furnish  accurate  returns  from  many  of 
the  smaller  producers.  Mexico  we  see  shows  a  slight 
loss,  but  its  contribution  is  but  a  trifle.  India  on  the 
other  hand  has  had  the  advantage  of  a  considerable 
supply  of  Eiropoan  capital,  and  has  done  well.  It 
promises,  we  think,  to  hold  an  important  position 
almoug  producers  of  gold  in  years  to  come.  We  have 
"brought  together  the  reports  of  the  principal  mines 
in  India  and  they  show  the  following  results: 

KAST  ISWA— OOI.D  PBODCOTIOS  PRINCirXt.  MINKS. 


1895. 

1891. 

1893. 

1892. 

1891. 

Oatices. 

Ounces, 

Ounces. 

Ounces. 

Ounces. 

Champion  Reel. . . 

..    70,917 

53,516 

31,546 

0,626 

Ooretpim 

...    70,349 

68,424 

75,088 

53,830 

35,859 

Hysore 

..    63.441 

52,115 

65,409 

64,391 

66,501 

Jiundydroog 

...    38,020 

29,655 

27,734 

31,223 

23,592 

ToUl  243,300     203,710     199,777     156,070     125,952 

The  abovd^  figures  for  1895  are  certainly  encouraging. 
They  favor  the  belief  that  India  has  a  future  as  a 
source  of  gold  supply  of  considerable  importance. 

For  other  countries,  which  are  minor  producers,  we 
have  few  returns  and  have  attempted  no  defiuite  esti- 
mate for  each;  we  have  simply  taken  the  results  for 
1894  as  they  are  given  in  the  report  of  Mr.  Preston, 
Director  of  the  Mint,  and  made  them  the  figures  for 
1893,  after  adding  some  small  percentage  to  such  of 
them  as  seemed  for  any  reason  to  require  it. 

Gold  Product  of  the  World. — The  total  product 
for  the  whole  world,  according  to  the  data  detailed 
»bove,  will  be  seen  to  be  Urge.  We  do  not  believe  that 
result  will  prove  an  over-estimate,  for  we  have  as  a  rule 
adopted  the  smellier  output,  if  there  was  more  than 
one  return,  wherever  we  thought  any  uncertainty 
existed.  At  the  same  time,  as  so  large  a  part  of  the 
product  given  is  based  on  official  reports,  there  is  good 
reason  to  suppose  that  the  aggreg  ite  will  turn  out  to 
be  a  close  approximation  to  the  actual  yield,  which  in 
all  its  details  cannot  be  known  for  a  long  time.  The 
full  statement  is  as  follows. 


GOLD.— WOBLU'8  FBODDCTIOH  IN  OUHCES. 
United  Other 

Fine       Anstralla.  States.     RnasU.  Africa.  Countries.   Total, 

Ounces.       Ounces.     Ounce*.    Ounces.  Ounces.     Ounces.    Ounces. 

1871 8.S78.789  1,890. W7  1,201,000  470.832    6.010,608 

1871 2,160,<17  1,850.061  1.21S,0OO  470,832     6,ea2,»10 

*»7S 2,114,ai0  1,007,112  1,060.000  470,832     5,658,854 

1874  1,993,400  1,870,973  1,008,000  470,832    6,403,205 

187B 1,895,615  1,944,030  1,060.500  470.832    5,300,977 


Total 
Values. 

£ 
25,631.430 
24,1^2,348 
88,012,1100 
22,851,989 
22,77:,-<68 


TotTl-TS. 10.633,131  9,475,723  6,663,600      2,354,100  28,020,614 

1876 1,668,062  2,066.009  1,081,778      470,832     6,300,701 

1877 1.681.496  2,188,785  1,317,741      622.532     6.010.554 

0878 1,407,661  1,896,917  1,354,500      525,071     5,181,062 

1879 1,425,872  1,617,269  1,385,000      607,510    5,030.651 

1880 1.443,898  1,741,500  1.391,200      634,508    6,211,100 


119,031,028 
22,541,805 
23,832,511 
22,020,944 
21,304.201 
22,135,091 


Tot.'76-80.  7,626,912  9,530,510  6,631.179 

1881 1,476,101  1,078,612  1,181,853 

1882 1,438.067  1,672,187  1.164.613 

1883 1,333,849  1,461.250  1,132,219 

1884 1,362,761  l,4Ha.U60  1,055,642 

1885 1,300,804  1,6.38,325  1.225,738 


•Tot.'Sl^.  6.909,642  7,730,324  6,760.005 

1886 1,257.670  1.093,125      922,226 

1887 1.290,202  1,596,»7»      971,656 

1888 1.344,002  1.601,8U  1,030,151 

1889 1,540,007  1,587,000  1,154,070 

1890 1,463.178  1,688,880  1,I34,6U0 


,  2,760,463  26,349,054  111,926,612 

641,354  4,976,980     21,141,210 

660,927  4,825,794     20,499,008 

942,184  4,859,602     20,042,193 

1,004,636  4,902,889     20,826,492 

928,717  6.002,584     21,249,970 

,  4,177.718  24,507.749  101,.358,P85 
1,171,342  6,044.303  21,427,445 
5,001,490 
6,175.623 
6,011,245 
6,711,451 


28,764  1,174,503 
240,266  056,363 
386,023  963,639 
479.302  1,065,607 


21.49!>,«16 

21,083,011 

23,835,447 

24,261,102 

Tot.'86-90.  6.885.653  8,070,221  5,212.099  1.114.345  6,321,254  20,604.172  11JM)08,820 

1891 1,618,690  1.604,840  1,108,764      727,912  1,286,029     6.280,235     2o'702'e69 

1892 1,638,238  1,9117.098  1,199,809  1,160,619  1.456.168 

1893 1.711,892  1.739,323  1.S45.224  1,381,128  1,4»7.869 

1S91  2,020,180  1,910,813  1,107,455  1,865,638  1,691,236 

1896  (est.)  2,212,600  2,273,640  1,230,1X10  2,119,023  1,798,000 


7,041,822 
7,675.236 
8,855,222 
9,663,203 


29,912,261 
32,002,967 
36,765,662 
41,004,870 


*Ot.'91-96.  0,101,600  9,126,661  6.131.262  7,244,120  7,709.092  39,311,718  160.088,416 


The  ounces  in  the  foregoing  table  may  be  turned  into 
dollars  by  multiplying  by  20-6718.  The  value  in 
pounds  sterling  has  been  ascertained  by  multiplying  the 
ounces  by  4'2478.  Thus  according  to  the  above  the 
product  in  1895  stated  in  dollars  is  $199,549,082  and  in 
sterling  £41,004,876.  That  aggregate  compares  with 
1178,919,018  and  £36,765,652  in  1894,  and  $158,660,- 
094  and  £.32,602,967  in  1893. 

SH.VKK-PEODU0TIOJI  OP  THE  WORLD. 

Reliable  early  data  with  reference  to  silver  is  not 
procurable  to  buch  an  extent  as  to  make  it  possible  at 
this  time  to  say  just  what  has  been  the  course  of  this 
industry  in  1895.  The  returns  thus  far  received  indi- 
cate that  the  United  States  has  mined  less  silver  than 
in  1894,  while  Mexico  has  increased  its  output,  carrying 
that  country  probably  to  the  top  of  the  list  as  a  pro- 
ducer of  the  metal.  Australian  advices  denote  a 
smaller  product,  but  for  all  other  countries  we  have  as 
yet  so  little  knowledge  as  to  be  able  to  form  no  definite 
opinion  and  consequently  for  them  we  repeat  in  our 
table  for  1895  the  totals  for  the  previous  year. 

United  States. — The  mines  of  the  United  States, 
according  to  Mr.  John  J.  Valentine,  have  produced 
$35,274,777  worth  of  silver  the  past  twelve  months, 
against  $28,721,014  in  1894.  These  results  if  adopted 
would  indicate  a  large  increase  in  the  product.  The 
values  stated  are  commercial  values  and  the  increase  is 
therefore  even  greater  than  indicated  by  the  figures  as 
they  stand.  The  ounces  are  averaged  at  65  cents  for 
1895,  consequently  the  aggregate  for  that  year  repre- 
sents 54,268,888  ounces;  for  1894  the  value  per  ounce 
was  given  as  63  cents,  hence  the  estimate  for  that  year 
is  equivalent  to  45,588,911  ounces.  Stated  in  this  way 
the  gain  is  seen  to  be  more  than  8|  million  ounces. 
On  the  other  hand  Mr,  Preston,  Director  of  the  Mint, 
has  furnished  us  this  week  with  a  preliminary  estimate 
of  silver  production.  He  says  that  in  his  opinion  the 
final  returns  will  not  aggregate  over  46,000,000  ounces 
this  year,  which  compares  with  49,500,000  in  1894  and 
60,000,000  ounces  in  1893.  The  following  table  with 
the  exception  noted  below  is  made  up  from  the  Mint 
reports  and  covers  the  production  of  silver  since 
1886.  The  division  of  the  1895  total  between  the 
States  named  is  of  course  merely  estimated,  being 
based  upon  such  information  as  we  have  thus  far  been 
able  to  obtain.  We  add  a  cjlumu  giving  the  average 
annual  price  of  silver  in  London. 

BILVES   PRODUCTION   IN   THE   UNITED   STATES    AND  ATESAOE    FKICB    T» 
LONDON. 

Caiendar     . Production  xn  ounces. .  A  v.  frire 

Tear  Colorado.  ilontana.  All  others.  Total.  Silrer, 

1895* 22,no0,n00  14,000,000  10,000,000  46,000,000  297a(l. 

1904 23,281,399  12,S20,03l  13,398,S20  49,500,000  2315|jd 

1893 25.838.600  16,^06,400  17,255,000  60.000,000  35=8d. 

1892 20,632,300  19,038, SOO  17,928,900  63,500,000  3913ifd. 

1891 21,160,000  16,-'50,000  20,820.000  58,330,000  451, td. 

1890 18.800,000  15,750,000  19,966,300  51,516,303  4711i6d. 

1889 16,000,000  15,000,000  19,000,000  5i>,000,000  421  ^d. 

1888 14,695,31.1  13,148,437  17,936,250  45.780,000  4278d 

1887 11,601,925  11,988,553  17,669,622  41,260,00.)  41'%d. 

1856 12,375,280      9.590,942  17,173,878  39,440,000  45%d. 

*  Estimated. 

Mexico. — This  country  has  for  along  time  been  the 
second  largest  silver  producer  in  the  world,  but  last 
vear  the  margin  between  it  and  the  United  States  was 
probably  reduced  to  very  meagre  proportions.  The 
figures  of  M  -xico  for  the  calendar  year  1895  have  not 
yet  been  published,  but  according  to  Mr.  Valentine's 
returns  for  the  year  ended  June  30  1895,  pr  iduction 
increased  to  such  an  extent  as  to  carry  that  couotry  up 
to  the  leading  position.  According  to  thesa  figures 
Mexican  mines  have  yielded  $6,975,000  more  silver 
than  in  the  year  ended  Jane  30 1894,  which  at  coining 
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Tslne  would  represent  over  fire  miUioa  ounces.  Add- 
ing this  amount  to  the  official  totHl  for  1894  (47,038,- 
381  ounces)  compiled  by  the  Mexican  Bureau  of 
Statitics  the  result  this  year  would  be  approximately 
52,000,000  ounces.  The  figures  issued  by  the  Mexican 
Bureau  of  Statistics  for  three  years  hare  been  as 
follows. 

MEXICO'S  lamATSD  ULTim  PEODUCTIOS. 


DnotUed  al  mini*.  Kilo*. 

TObaaohlcd 8St.594-U3 


BUT*rora,b«n.A« 574,400-342 

Total  prodoeUoD.kUos..  t,32S,984-533 
TeUl  prodaetlon,  ouDOe*.     39,501,800 


1693. 

Klliw. 

684,477,477 

695,638152 

1,380,115  629 

44,370,717 


1894. 

Ktl08. 

753,817-100 
70!>.543e66 


l,4-3.360-T66 


47,03S,381 


Australasia. — As  a  result  in  part  of  the  fires  in  the 
mice-  last  inmmer  the  Broken  Uill  Proprietary  Com- 
pany decreased  its  production  quite  materially  in  1895; 
a  disposition  to  push  operations  leu  rapidly  than  here- 
tofore also  contributed  somewhat  to  the  smallei  prod- 
uct obtained.  Tne  Broken  Hill  Company  harinj;  all 
along  mined  the  greater  portion  of  the  silver  in  Aus- 
tralasia, it  ii  evident  that  any  marked  change  in  its 
output  must  hare  a  marked  efftct  in  the  aggregate 
yield  of  the  country.  We  have  the  returns  of  this 
company. for  the  last  year  and  in  the  following  exhibit 
ac*d  the  results  of  the  workings  for  previous  years. 

nLTB*  FBODDCT  Or  THE  BKOKBX  HILL  rBOPUCTABT  CO»rA>r. 


OntMMcd. 


-aurar- 


1690 319,311 

1891 883,aaa 

1S99 90«,1S4 

1803 4S8.7V3 

18M S«0,»54 

1805 „ «aB.0«4 


Ooarc*. 
8.171,877 
9^853,008 
75*5,573 

I3,4I>p4.:«)1 
18,5:«.-.'02 
10,lti'J  '.>-.■)> 


Aren«a 
iwi  tuu 
Oanr-r*. 
37-26 
34-70 
33-59 
■JS-4^ 
•J  i-.M 
•Jl  71 


United 

All  Other 

Total 

Fin* 

SUtei. 

Mexico.     Australia. 

Coantrles.     Total. 

Vnlnes. 

OanOM. 

Ouncrt. 

Ouncn.        Ountn. 

Ouncet.       Ounca. 

£t    • 

1891 

.  sa,33o.ooa 

35,719,237  10,000,000 

33,010,175  137,065,112 

26,900,27* 

ISSW 

.  a3,sao,ooo 

39,601.800  13,439.011 

36,196,175  162,9.<i9,886 

26,370,518 

1893 

.  00,000,000 

44.370,717  20.501.497 

41,22^.063  166,100,277 

21,656,610 

1S9«     

.  49.500,000 

4T038,a8l  ia073.440 

63,140,1-96  167,762,517 

20,226.410 

1805  («tt.).. 

.  40,000.000 

52.000,000  14,500,000 

63,000,000  165,500,000 

20,601,.<I03 

Total  "91-85.277.330,000  218,633,135  76,51S,W8  217.781,109  71I0,'268.192  116,754,011 

t  7alue8of  silver  In  thU  table  are  oommerolal  values  and  are  com- 
puted on  the  averaf^  price  each  year  of  xilrer  as  given  by  Messrs. 
Plzley  A  Abell,  London.    Value  of  £  in  this  table  $4-8665. 

The  figures  in  the  above  table  for  1895  are  of  course 
estimated  and  incomplete.  For  1894  the  total  pro- 
duction in  ounces  will  be  seen  to  be  fully  16T|  million 
ounces,  of  which  the  mines  of  the  United  States  con- 
tributed a  little  less  than  30  per  cent. 


Here  we  see  that  the  total  produotioa  in  1895  was 
10,162,9-4!9  ounces,  or  3,375,273  ounoM  le«  than  in 
1894,  or  a  falling  off  of  nearly  25  per  cent;  the  ore 
treated,  being  lest  rich  in  silver  than  in  the  previous 
jmr,  fell  off  lets  than  20  per  cenr.  In  fact  a  glance  at 
the  table  clearty  demonstrates  that  deterioration  his 
been  constant.  In  1890  the  amoant  of  silver  secured 
from  a  ton  of  ore  was  fully  forty  per  cent  greater  than 
in  1895,  and  in  1893  from  a  lesser  number  of  tons  a 
mnoh  greater  amount  of  silver  was  obtained  than  in 
the  yeir  jast  pasted. 

Silver  Fbodcct  orraB  World. — With  these  pre- 
liminary suggestions  m  to  the  production  of  the  silver 
mines  of  the  worM,  we  bring  forward  our  usual  state- 
ment of  the  production  of  silver  each  yea",  bej^inning 
with  1871  and  including  an  estimate  for  1895,  ueing  for 
the  bisis  of  the  estimate  for  the  latest  year  Euch 
returns  as  we  have  received  up  to  this  date. 

nitVKR.— woBLi/s  raoDOcnoa  i>  ocjicu  asd  kthlixo. 

I7alt«4 
Sta*  SUtea.      Mula*. 

Om-<««.       oumteu 

ajmi,Tm  iMWJSi 
njMAn  ujmrjm 


lan.... 
lan.... 

lan tnmiKMt  ts^asrjoi 

IS74 Wki»i»,oao  lajKiM* 

vm st,^u^ooa  u,»7je3 


All  other  Tcital 

AutraJU.  CoantctHL      Total.  Valae*. 

uiMMa.      OWKW.        Oiftr:  l* 

I6i,a«   U.77WH  M,«aa,4»  ia.3in.7f« 

M,su  u.7T<^wi  mjmui»  i4.a>i.;t55 


iiTjn 

1WL4BS 
t08,4W> 


Tout  ■n-'TS.ULSMja  mjaKsa 

wit soto«,oM  ir,sii.n» 

un s«,ns,oM  i»jmjm» 

un st,aaa,ooo  tMsi7«s 

ia» n.tMtao»  sn^ss«,us 

ISIS soianooo  tLiTMos 


l*,t4«l4M  «lsn,00t  15.447.463 

lt.llitM>0  •4.IMLS7*  U,US,a«6 

i&jsauM  Mjsocsu  u,;s»,tu 

Wr.TIS    TKIUMt  tKjnUa  73,t:'6.«l6 

101^*17     U,MMM  «S,Mr,«t«  Wtt^O 

SMw   ia,w»,—  mjtiojuit  ujtnfioi 

laajM*    17,4M,4SS  n.M»,TM  U,«ia3l3 
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Total  •n-m.t»fo»j>oo  nt.foijm  i.ain.iM  ua,74i,nB  t37.so7,aM  9t,«M,o83 

tass wtMiBfioa  trjmjua  lomm*  t7,a7s.an  »».5u.i»  mos7,&m 

1SB7 4usaMoo  m/tt7jmr  s,U4^ie  tt^Mujaa  gs,mj«  w»*ii,t»a 

um ujmtM»  SMSs-vn   ii.48mt4   17,171,470  ioT.a»a,n»  u>,S3a.<io6 

MS* MMWO^sos  mjtTt.nv  ».u«jm  n,am.nt  u4.iM.77*  i3.ow.i4i 

*. MJOKMO    1^*^040  11,I77J0*    «M«7,aW  lM.0C8,a44  »a.gl3,767 

U«LIM,ftt»  iuuHjui  144.904,1*1  »67,M1,74»  101,803.441 


COTTON  CONSUMPTION  AND  OVERLAND 
MOV&MSNT  TO  FEBRUARY  1. 
The  movement  of  cotton  to  market  in  January  has 
been  retarded  to  some  extent  by  bad  weather.  There 
hfts  come  into  sight  durini;  the  month  617,924  bales, 
against  9St,289  bales  in  January  of  1895,  and  750,991 
bales  in  1894.  The  aggregate  amount  of  the  crop  of 
1895-96  now  visible  is  5.539,567  bales  against  7,930,- 
777  bales  at  the  close  of  January  last  year,  or  a  loss  of 
2,391,210  bules. 

OTBRLAND  UOVBMENT  to  FEBRUARY  1. 

The  ^ro«*  rail  shipments  in  January  have  been  only 
119,780  biles,  which  compares  with  186,173  bales  last 
year  aud  160,775  bales  in  1894.  The  decrease  from  « 
year  ago  in  tbe  total  for  the  season  to  date  therefore 
reaches  439,133  bales,  and  03Dtrasted  with  1893-94  the 
decline  is  H2,23S  bUes.  Ttie  net  for  the  month  haa 
been  but  61,628  bale',  or  a  falling  off  ffom  1895  of 
34,464  biles,  the  total  then  being;  96,032  bale*.  la 
1894  the  net  reached  88,963  bales.  The  aggregate 
for  the  five  months  records  a  loss  from  lasc  ynar  of 
333,605  bales,  and  the  decrease  compared  with  two 
years  ago  is  42,544  bale<.  The  detaU  of  the  whole 
movement  overland  for  three  years  are  appended. 

OrKkLAHD  FROM  SKPTKHBH  1  TO  PEBBnART  1. 


kmamU  $IHttp»d— 

VlaBt.  LonU 

VU  Cairo 

Via  Parker  City 

VU  ETanavlUa 

Via  LouUvllIa 

Via  Clnolnnatl 

Via  othar  roataa 

supped  to  mllU,  not  Inoladed  above... 


Total  gnm  overland . 


6,068 

70,687 

77,683 

101,2:^2 

6,27  7 

"906,478 

18S,4';5 

20,401 

2.04  1 

15,40) 

lO.S-^* 

6(') 

30,31  9 

"274i6e.i 

'631.81X 

Thta  total  Inoludee  ahlpinenta  to  0»n»da  by  r*!!,  which  Binco 
September  1  In  1995-90  amounted  to  4^.1'^l  bales;  In  1394-95  were 
55,314  bale*,  and  In  1893-94  were  35,671  bale*. 

RBCEIPT.S.    EXPORTS    AJTD   SPI^f^iBrl^'  T.X.KIN'aS. 

At  the  outports  the  not  receip's  for  the  moath  hiV'i 
been  less  than  in  either  of  the  two  preceding  yearn, 
reaching  a  total  of  only  54:3,118  bale',  asiaiast  y3-?,l9? 
bdes  in  January  of  1895  and  682,028  b.les  ia  1894, 
The  aggregate  for  the  five  months  is  much   bebv  ihat 


ItdHei  $Mpmenl§  - 
Overland  to  New  YorX,  Boaton,  4w... 

Between  Interior  towns 

Oalveston,  Inland  and  looal  milla 

ITew  Orleana,  Inland  and  local  mllla... 

Mobile,  inland  and  loral  milla 

Bavanuata,  Inland  and  local  mills 

Chartaaton,  Inland  and  local  milla 

N.  Carol'a  porta.  Inland  and  looal  milla. 
Virginia  porta,  inland  and  local  mllla. 


Total  to  be  deducted... 

Leaving  total  net  overland* 


1S05  96.   1894  9S.    1893-94. 


332,166 

178,(>25 

13,107 

47 

97,577 

57,843 

S?,89I 

6.183 


794,238 

173.636 

2.405 

3,255 

11,634 

3,133 

943 

5,268 

730 

4,967 


659.826 

251,043 

21.103 

7,6»4 

180,235 

1U:,837 

94.050 

7.583 


204,971 


589,267 


1,283,371 

296,308 

16,708 

7,330 

16,917 

12,33l< 

l,^4^ 

8,281 

739 

4,97-2 


360,439 


t'22,932 


46'',654 
176,976 
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of  laat  year  and  exhibits  a  considerable  loss  from 
1893  94.  The  exports  to  foreign  ports  have  been  of 
only  fair  volume,  the  outward  movement  for  the  month 
this  year  being  but  587,934  bales,  against  1,095,106 
bales  in  1895  aid  770,293  bales  two  years  ago.  For 
the  season  to  date  the  total  exports  are  1,843,877  bales 
leas  than  in  1894  95  and  exhibit  a  falling  off  of  789,- 
97«  balej  from  1893-94.  Pore  atocki  show  a  redaction 
Bince  the  first  of  January  of  139,112  b  .hs.  Oar  usual 
table  of  receipts,  exports  and  stocks  is  as  follows: 


previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  February  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  February  1  to  be  as  follows  : 


Jf*wm«nt  from 

Bnt.  1.  1*6.  to 

Jan.  31. 1880. 


S<pt.  1. 
1886. 


IMceiptJ 

Sept.  1 
18M. 


UPOBTS  BINOI  8»PT.  I,  1896   TO- 


Grtat 
Britain' 


(hUTMton 768.372  M33.2S8 

VelMCO,  *«...  7S.UI  47,116 
HtwOrlaani    ..  1,166,217  1,971,980 

Mobile iai,816  198,204 

norlda  82,673  17,782 

Bannnah 683.803  771,lSs 

Brnniirl(*.*o.       91.449  127,769 

OharlMton. 231,076  3:6,676 

Port  VMjtiAa.      41,173  101,732 

irualnston 147,002  216,716 

Wuliln«t'ii,&c           718  870 

RorfoU 239.027  873,923 

WMt  Point....     1S6.406  234,837 

Hswp'tNewi,*o.       13,284  31,438 

■•vTork 36,706  87,708 

Boftoa 80,639  43,912 

88,806  77,048 

2«,Be«  77,047 


Baltlmor* 
rhll«d«lphla.*c 

ToUl  1806-96.. 

Total  1884-95.. 

ToUl  l(«.-)-M.. 


4.036,128 


288.290 
20,828 

390,000 
88,448 
9,414 
S6,S?6 
87.389 
27,174 
86,389 
28.831 


Wranct, 


79.816 

2.660 

226,322 


22.271 

9,930 

6,323 

160,699 

133.130 

89,970 

2,174 


1,276,921 


1,770 


ie,iee 

960 


Conti- 
nent, 


12l,Ht 
25,201 

821,320 
32,690 


196,765 
16,196 

124,02< 
4.899 
90.708 

6,823 


137,036 

1804 

38,889 

18,22: 


7otaI. 


4S9,0SI 

48,680 
836,642 

62,038 

9,414 

867,490 

62,581 
161, 2b0 

40,268 
120,709 


362,71211.122,100 


687,010  I  837,866 
48«,52lll.00ai71 


27,694 
9,B3« 
6,323 
803.789 
134,934 
79.789 
20.401 


StMkt 
Jan.  81, 


12>,101 
13.78.S 

379,271 
41,333 


83,07;* 

3,690 

42,<'3S 


2,760,733 


4.694,610 
3.640,709 


14.866 

41,214 

2,860 

8.132 

186,328 

30,0)0 

18,349 

0,376 


988.600 


1,076,597 


1,118.780 


*  Qreat  Britain  exports  inolade  to  tbe  UUaaaiT 

Using  the  facts  disclosed  by  the  foregoing  statements 
We  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
»nd  the  Southern  consumption,  since  September  1,  this 
jear  and  the  two  previous  years  is  as  follows. 


B«oelpt8  at  tbe  ports  to  Feb.  1 bales. 

ITet  aUpineiits  overland  during  same  time 

Total  receipts bales. 

•ontbem  consumption  since  September  1 

Total  to  February  1 bales. 


1895-96 


4,035,122 
589,267 


4,624,389 
442,000 


5,066,389 


1894-95. 


1893-94 


6,184,845  4,888,219 
922,932     631,811 


7,107,777 
399,000 


7,495,777 


5,520,030 
364,0U0 


5,884,030 


The  amount  of  cotton  marketed  since  September  1 
in  1895  6  is  thus  seen  to  be  2,429,388  bales  less  than  in 
1894-5  and  817,641  bales  balow  the  total  for  1893-4.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  January  31, 1896,  as  above bales.    5,066,389 

■took  on  band  commenoement  of  year  (Sept.  1, 1895)— 

▲t  Northern  porta 169,527 

▲t  Bouthem  porta 110,536-    280,063 

At  Nortbem  Interior  markeu 5,782-    285,846 


Total  supply  to  January  31,1996 8,352,234 

01  tbls  supply  there  has  been  exported 

to  torelfni  porta  since  Sept.  1, 1895  2,750,733 
IiMS  foreign  cotton  Included  ....b-iles.      33,416-2,717,317 

■jnttoOanadadlreot  from  West... 48,124 

Burnt  North  and  Soutb 1,436 

■took  on  hand  end  of  month  (Jan.  81, 1896)— 

At  ITorthem  porta 241,047 

AtSonthem  porta 748,453-    989,600 

At  Northeni  Interior  marketa........ .....  8,294-8,764,720 

IMal  takings  by  spinners  since  September  1, 1895 1,587,514 

Taken  by  Southern  spinners 442  000 

Tak  >n  by  Northern  spinners -iDoe  September  1,  1895 1,145,614 

Taken  by  Northern  spinners  same  time  in  1894-95, 1,517,363 

Decrease  In  taklnxs'.by  Northern  spinners  this  year. .bales-  401,949 
The  above  indicates  that  Northern  spinners  had  up 
to  January  31  taken  1,145,514  bales,  a  decrease  from 
the  corresponding  period  of  1894-95  of  401,849  bales 
and  a  gain  over  the  same  period  of  1893-94  of  64,384 
bales. 

AMOUNT  OP   CROP   NOW   IN  SIOHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and    the    two 


1895-96. 

1894-95. 

1893-94 

Cotal  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1. 

5,068,389 
473,178 

7,495,777 
435,000 

5,884,030 
334,000 

Total  In  slffht.. ......... ..bales. 

5,539,567 

7,930,777 

6,218,080 

This  indicates  that  the  movement  up  to  February  1 
of  the  present  year  is  2,391,210  bales  less  than  in 
1894-5  and  678,463  bales  less  than  in  1893-4. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  seasou  during  this  aad 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Uonlht. 

1895-96. 

1894-95. 

1893-94. 

1892-93. 

September 

October 

November 

December 

January 

542,394 
1,722,122 
1,321,097 
1,336,030 

617,924 

663,703 
2,116  630 
2,197,167 
1,971,988 

931,289 

611,273 
1,637,555 
1,704,608 
1,613,603 

7t  0,991 

522,552 
l,46.i,067 
1,467,066 
1,290,708 

556,371 

Total  5  months. 
Balance  season. - 

5,639,567 

7,930,777 
1,961,989 

6,218,030 
1,309,181 

5,301,761 
1,415.381 

Total  crop 

9,892,766 

7,527,211 

6,717,148 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
January  31  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Same 

Same 

Five  months  ending  Jan.  31, 1896 

peri'd  in 

peri'd  in 

1894-95 

1893-94. 

ITumber  of 

Weight  in 

ATerage 

Average 

Average 

BaUt. 

Pound: 

Weight. 

Weight. 

Weight. 

836,513 
1,355,247 

440,524,476 
693,859,359 

52862 
611-98 

534-60 
514-57 

521-20 

Louisiana ,. 

498-18 

Alabama 

161,915 

80,795,585 

499  0) 

508-00 

500-00 

Seorgta* 

697,825 

337,356,519 

48344 

491-35 

486-40 

South  Carolina. 

275,548 

131,946,160 

478-85 

490-84 

482-48 

Virginia 

387,717 

187,887,658 

48469 

494-16 

487-43 

North  Carolina. 

147,7-21 

72,281,363 

439-31 

494-61 

436-50 

T.uneesee,  Ac.. 

1,203,908 

601,937,617 

50003 

498-80 

49600 

Total 

5,066,389 

2.546,638,736 

50265 

508-38 

496-66 

-  IndudlnK  Florida. 

It  will  be  noticed  that  the  movement  up  to  Jan.  31 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this  year 
being  502*65  lbs.  per  bale,  against  508 "38  lbs.  per  bale 
for  the  same  time  in  1894-5  and  496-65  lbs.  iu  1893-4. 

THE    DRY    GOODS   TRADE    IN   JANUARY. 

Outside  influences  have  been  against  the  market 
throughout  the  month.  The  financial  situation  has 
been  chief  among  these,  and  under  it  buyers  have 
lacked  confidence  enough  to  push  ahead  with  usual 
preparations  for  spring  trade  in  staple  cotton  goods, 
confining  their  purchases  almost  entirely  to  meeting 
current  requirements.  Manufacturers  complain  of  in- 
adequate returns  from  sales  of  their  products,  but  still 
the  tendency  of  prices  has  been  downwards  in  brown, 
bleached  and  colored  cottons.  Towards  the  close  of  the 
month  jobbers  "cut"  leading  makes  of  bleached  cot- 
tons severely.  In  cotton  dress  fabrics  the  chief  feature 
has  been  the  continued  preference  for  novelties  over 
regular  lines  of  prints  and  ginghams,  which  have  sold 
slowly  and  close  barely  steady.  Print  cloths  have  de- 
clined ic.  to  2f c.  for  extras,  with  the  smallest  business 
for  any  month  on  record.  Collections  have  been 
irregular  and  the  cause  of  numerous  complaints. 
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Itr   mHaOag  oMha,  ■uumfaotimra'  aat  price*;    for    •taMUnys  ai>d 
■lmcMMM.affeDU'prtaM,wklefeBresalqM>tlaku  arrrac*  dlMoUDl  ol  B 
pn'  eent,  ecjopt  vaao  eiherwlae  •VM«<1 :  8o<.li«ru  .kasUiiKt  iwi. 


ttlOC-X  UXCBAXQB  (jLKAKUia-tlOOSB  TBAJI8aCT10N».  —  The 
•ubjiMQed  AUMineat  locluda*  Uw  irftmuMsttunit  •>!  cn«  Sum  k 
SzcbaoKe  Cleuing-Houav  from  Jan.  20  dowa  to  and  ioclud- 
ioK  Friday,  Jao.  31;  aUo  the  aggregataa  for  January  ia  18ttl, 
1896.  1884  and  lh9d. 

■fOOK  axoBAHoa  OLBAaaio  aijaaa  rBana.onuai. 


1898- 

Janaarr.. 
1894- 

J 


•— 4«iaiM,  aoM  tiflM. — 
OUarmt     Tolal  Toltu. 

9 

t»JbU.MO    <.OM,Tt«.OM 


TalMMarva.  Oaa».OI»Tt<. 

•  9 


laaaarr^ 


Ui*      8Kin«jOW      l.«9l,M8       MLTII^aoO    l,«8ILI00      «,U4 
M.ta«.wi>     Mr,TOO.»m      i,<ii,m«      M^Moaoe   i,us.ooo     (.tt* 


Oltmrtd.      IWai  Folita.    Mora*.  Fa^tM  Mharu.  Oatn.  OUarad 


Jan.  20. . 

8 
Sil.700    a'.700.000 

94.700 

• 
8.300.000 

8 

loo.pioo 

882 

"    21. 

tn 2.000    Sl.JoO.OUO 

61,800 

3.800,000 

J2.7UO 

288 

-    2i.. 

83«.a4w  a«.Mo.ooo 

a4.2<>o 

S.200.U00 

3tf,00U 

'^9U 

••    »S.. 

a40.a»>  ML*i(0.ooo 

81.100 

8.000.000 

oa.000 

308 

"    9l. 

aai.uM  99300,000 

44,000 

8,000.000 

39.8  i.0 

29a 

ToCwk. 

3.084,000  203.300.000 

8O4,a«0  17,300,000  374.300 

1,822 

Wklaat7r3.040,000  198.100,000 

3a«.400 

14.400,000  396,9C0 

l.«3j 

Jaa.27. 

.    954.400    •t.000,000 

94.700 

8,800,000 

87,100 

839 

"     28. 

.    708,800    ai.800,000 

88,700 

4.700,000 

8tf,7UO 

328 

"     39 

e89,300    41.800,000 

70,600 

4.000,000 

89,.  00 

313 

-    30. 

.     734.40U    48,900,000 

76,800 

4.200,000 

tiV.OOO 

321 

••     81. 

.    80«,100    4»,000,UUO 

98.700 

4.700,000 

83.000 

3iU 

TM.Wk.. 8.989,900  351,000.000     422.800  22,900,000  321,000     1.630 
Wklaatrr8,414300 196,300,000     304,300  lB,700/>00  381,100    1.807 

The  atooka  cleared  now  are  American  Cotton  Oil  common, 
American  Sutcar  common,  American  Tobacco  oommoD.  Atch- 
iMU.CeDtraloC  N,  J.,  Cheaapeake  &  Ohio,  Chicago  Buriington 
ft  Qainc;,  Chicago  liaa,  ColcaKu  Hilwaiikee  ft  Si.  Paul  com- 
moo,  Chicaso  ft  North  We8t<>rn  common.  Chicago  Rock  Island 
ft  Pacitic,  Uflaware  ft  Hudaoa,  Delaware  Lackawanna  & 
Wertcrn.  Di^itiltinK  &  Cattle  Feedintc.  Oeneral  Electric,  LAke 
Shoraft  .Michigan  .Southiro.  Li^tiUTille  ft  NaabTille,  Manhat- 
tan, Ifiaaouri  K^nsan  &  Texas  preferred,  Miasouri  FaoiUc.  New 
York  Central,  New  Yurk  Lake  Erie  ft  Weatern,  New  York  ft 
New  England.  New  York  Ootario  ft  Western,  New  York  Sus- 
qMfaaana  ft  Wer '.ero  preferred.  Northern  Pacific  preferred, 
Maiioaal  Lead  common,  Philadelphia  ft  Readiog,  Southern 
Railway  common  and  preferred,  Tenoeaaee  Coal  ft  Iron,  Texas 
ft  Pacillc,  Union  PaciHc,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  ft  Lake  Erie 
oommoo. 


I  Vrom  ear  own  eatTaspoDdeat.1 

LOXDOM,  Satttroat,  Jan.  18,  1896, 
Tlu9r«  u  a  muob  better  feeling  here  this  we«!k  and  strong 
hopaa  are  now  entertained  that  all  political  disputes  will  be 
■tnioably  arranged.  The  abatement  of  excitement  in  the 
United  States  and  the  re<(ue«t  of  th<!  United  States  Qovern- 
menl  to  Mr.  Chamberlain  to  take  charge  of  the  interests  of 
Ameriooa  oitiaens  in  the  Transvaal  have  made  an  ezoeed- 
iogly  good  Impreaaian.  There  is  here  only  a  feeling  of  the  ut- 
most friondhneaa  towards  the  United  States,  and  everything 
thatsoems  to  reoiprooate  the  feeling  is  warmly  welcomed. 


Oar  relations  with  Oermany  likewise  are  improving,  and 
the  press  controversy,  which  was  so  bitter  last  week,  is  dying 
out.  President  Krilger  has  acted  with  great  judgment, 
promptitude  and  magnanimity,  and  there  is  every  prospect 
now  that  a  fairly  satisfactory  settlement  of  the  Uitlanders' 
claims  will  be  arrived  at.  The  communications  between  the 
High  Commissioner  and  President  Kruger  have  all  along  been 
of  the  most  satisfactory  character;  and  the  HighCommissioner 
reports  that  the  mining  industry  has  not  been  materially  in-^ 
terfered  with,  and  that  work  has  now  been  generally  re- 
sumed. It  is  believed  tiiat  many  of  the  native  workpeople 
returned  home  during  the  scare  ;  but  the  best  informed  are 
of  opinion  that  plenty  of  laborers  will  be  forthcoming  in  the 
early  future.  The  British  Government  is  urging  upon  the 
Transvaal  authorities  to  act  with  moderation  towards  the 
leaders  of  the  National  Union,  who  have  been  arrested,  and 
it  .is  known  that  Mr.  Chamberlain  has  taken  the  conduct 
of  the  matter  entirely  into  his  own  liands. 

On  Thursday  evening  an  oflScial j  announcement  was  made 
in  Paris  that  the  long-standing  dispute  between  tliis  country 
and  France  respecting  the  Mekong  Valley  had  been  termi- 
nated, France  apparently  having  gained  almost  all  that  she 
contended  for.  Of  course  there  are  many  other  difficult 
questions  bstwaeu  ourselves  and  France  ;  but  the  settlement 
in  this  case  gives  rise  to  the  hope  tliat  they  also  will  be  ami- 
cably arranged.  Owing  to  all  this  there  is,  as  already  said, 
a  very  much  better  feeling  and  business  is  onoe  more  becom- 
ing active  in  every  direction. 

The  rates  of  interest  and  discount  are  rapidly  falling,  and 
the  aooumulation  of  unemployed  capital  is  becoming  greater 
than  ever.  The  Bank  of  England  now  holds  over  40  millions 
Hterling  in  gold  and  the  reserve  exceeds  37  millions  sterling. 
On  the  Stock  Exchange  there  is  no  "bull"  account,  and 
there  is  believed  to  be  a  very  large  "bear"  account  in  almost 
every  department.  Trade  received  some  check  during  the 
recent  political  anxieties,  especially  trade  with  Oermany. 
But  already  there  is  a  recovery,  and  the  feeling  among  bank- 
ers, manufacturers  and  merchants  is  that  if  the  politioai 
outlook  oleora  there  will  be  a  very  early  and  a  very  consid- 
erablo  expansion  of  trade.  During  the  past  alx  months  the 
a<lvanoe  has  been  very  oonsiderable,  as  is  shown  not  only  by 
the  Board  of  Trade  and  the  revenue  returns,  but  also  by  the 
bank  and  the  railway  dividends.  The  bank  dividends  have 
been  well  maintained,  to  the  surprise  of  most  people.  The 
railway  dividends  so  far  declared  are  exceedingly  satisfao- 
tory;  in  every  case  they  are  larger  than  at  this  time  last 
year.  But  of  course  only  few  of  them  are  yet  announced; 
the  greater  companies  will  not  declare  the  results  of  their 
working  for  some  time. 

In  the  silver  market  prioes  advanced  up  to  Thursday,  when 
there  was  some  slight  setback.  Owing  to  the  fear  here  that 
Congress  will  not  legislate  so  as  to  restore  order  in  the 
tlnances  of  the  United  States  many  operators  have  come  to 
the  conclusion  tliat  silver  will  by  and  by  become  the  real 
standard  of  value  in  the  United  States,  That  opinion  is  not 
general,  but  it  is  sufficiently  widespread  to  encourage  specu- 
lation, not  only  in  silver  but  in  silver  securities.  The  India 
Council  oontinues  to  sell  its  drafts  exceedingly  well.  This 
week  it  offered  for  tender  50  hikhs.  The  applications  were 
for  more  tiian  five  times  tliat  amount,  and  the  price  obtained 
exceeded  Is.  2d.  per  rupee. 

The  Stock  Exchange  settlement,  which  began  on  Monday 
morning  and  ended  on  Thursday  evening,  showed,  as  stated 
atx>ve,  that  there  is  a  large  "bear"  account  in  every  depart- 
ment. Considerable  amounts  which  liad  been  borrowed  have 
been  repaid,  and  bankers  state  that  they  liave  been  unable 
to  make  fresh  loans,  even  at  nominal  rates.  During  the  week 
however,  there  lias  l)een  a  revival  of  speculation.  It  is 
strongest  as  yet  in  West  Australian  gold-mining  shares. 
They  have  advanced  very  considerably,  and  the  dealings  in 
them  have  been  on  a  large  scale.  There  lias  been  a  rise  like- 
wise in  South  African  shares;  but  the  fear  tliat  the  arrested 
leaders  may  be  expelled  from  the  Transvaal  and  that  severe 
fines  may  be  imposed  is  deterring  the  market  from  dealing 
too  much.  If  snoh  men,  for  example,  as  Mr.  Lionel  Phillips, 
who  is  a  [)artner  in  one  of  the  very  greatest  of  the  mine- 
owning  houses,  and  Mr.  Hays  Ilamnioud,  who  Ls  recognized 
to  be  the  foremost  engineering  authority  in  the  Rand,  are 
expelled,  it  is  reasonable  to  conclude  that  the  great  interests 
they  have  been  conducting  will  be  deranged  for  some  time, 
at  all  events. 
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There  has  likewise  during  the  week  been  a  considerable 
speoulation  in  silver  securities  of  all  kinds ;  and  there  has 
been  a  very  strong  demand  for  British  railway  stocks,  espec- 
ially for  the  deferred  ordinary  stocks.  The  expectation  of 
an  iram'^Jiate  settlemsnt  of  the  unfortunate  shipbiiiltiiug 
dispute  has  lei  to  very  largo  purchases  of  the  deferred 
stocks  of  the  Scotch  companies.  Tliere  is,  however,  little 
dealing  in  the  Am?rican  mirket.  This  is  mainly  due  at  the 
present  timi  to  the  di<orJer  in  the  currency.  It  is  felt  that 
the  new  loan  will  be  as  ineffectual  as  past  loans  to  put  an 
end  to  the  embarrassments,  and  consequently  people  are 
afraid  to  buy  until  they  liave  some  assurance  that  Congress 
•will  legislate  wisely.  In  International  securities  there  has 
not  b?en  mucli  doing  here,  though  on  the  Continental 
Bourses  they  have  generally  advanced.  For  many  years 
British  inve-tors  have  kept  aloof  from  most  international 
securities,  and  the  recent  political  scares  have  added  strength 
■  mlicT.  Sinth  .-Vm^rican  securities  are  an  eiEception  ; 
..  .':     '•  ■-•■'■*  T-ii:r;'lv. 

.  (^  ,     .  ,     .,  MtioD  of  tho  Bunk  ct 

i_-  .  'nnu.  .J.,  ...  .^u.  V,.  uiaouuai,  me  price  of  consols,  &c., 
compared  with  the  last  three  yeais: 


i8ee.           istft.  1894. 

Jan.  15.  Jan.  16.  Jan.  17, 

i                   £  t 

CIrenUtlon „.,    2S.7W.0u0  2S.2l;.51S  25,037,780 

Psbllc  d«po«IU 8,6:0.l»7<)  6,045.161  5,327,014 

Other  deposlu B3.1!  1,950  35,BiJ,137  80,t2li,228 

OoTerooiaat  lecui^lM 14.»-'i.V>5  16,u17,303  10,76  ,» 17 

Other ••ourltiM  2;.02',712  lT,41%«i8  2>,2nfl.72) 

RvHrreof  notnandoo'.s. 87.'i7.',703  2\tiii.i:o  17,:tOJ.795 

Coin*  bullion,  both  departm'ti    46,0i2.703  S4.'101.965  £6,510,553 

Prop.reMrTetolUbllltl«a..p.a.       60^              63^  60 

Bu>kr«t« percent,         2                   2  8 

C.)n»ol«.W  per  cent 107Md.  1P4  »-16d.  «8«a. 

BIlTer 30J4d.  27  3  16d.  SlMd. 

Clewlnc-IIonie  retnrns l2S.2Bi>.C00  113.131.000  133,233,000 

The  rates  for  money  have  been  as  follows : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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"The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nineteen  weeks  of  the  season, 
compared  with  previous  seasons : 


IMPORTS. 

1898-96  1894-95.  1898-94. 

Iinportao(wheat.owt.26,044,2BO  24,092,686  23,390,176 

Barley 11,42B.670  12.957,634  13,325,625 

Oata 6,302,840      5,807,787  5,344,092 

Pea*.... 1,178,330      l,050,fi24  1,077,800 

Beang. 1.645,7,50      1,788.294  1,766,716 

Indian  com 15,«11,5'^0      8,447,274  10,680,6/7 

rioor 7,478,420  7,398,080  7,449,963 


1892-93. 
2?,497,633 

8,034,803 

6,755,718 
999,766 

1,688,739 
11,834,357 

8,S40,336 


Kuicltau  Flaaaclal    '(arlceta— Per  Cable. 

The  daily  dosing  quotations  for  securities,  &c,,  at  London 
..re  reported  by  cable  as  follows  for  the  week  ending  Jan.  31: 


London, 


Silver,  per  oz d, 

OonsolB.  n«w,  2\  p.  ots. 

For  aocount 

Pr'oh  rentes  (in  Paris)fr. 

Atch.  Top.  A,  8.  Fe 

Oanadiau  Paolflo. 

Chesapeake  &  Ohio 

Ohio.  Mil W.&  81.  Paul.. 

nUnolB  Central 

Lake  Shore 

LnulavUle  A  NaHhvlUe.. 

Mexican  Central  4b 

VIo.  Kan.  &  Tex.  com 

N.  Y.  Central  <lt  Uadson 
I*.  Y.  Lake  Erie  A  West. 

2d  OODSOU 

S  Y.  Ont.  A  Western... 
Sorfolk  A  West'n,  pref . 
Virthern  PaolHo,  pref.. 

Pennsylvania  

PhJl.  A  Kead.,  per  share 

Southern  Rj.,  com 

do       prerd... 

Union  Pa  '.Ho 

»'abagb,  pref  ■...■. 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

188E-06.         1894-95.  1893-91  1892-P3. 

Wheat  Imported. owt.2A,044.260    2(,0<)2,686  23  390.176  25  497  b33 

Imports  of  flour 7,4:8,4i0      7,393,80  7,449,963  8,310.'.136 

•»!••  of  home-grown.  6,650,984      7,940,075  9,21^,823  9,886,641 

TotaL 89,178,664    89,430,841  40,032,962  43,724,613 

1895-96,         1894-95.  1893-94,  1892-93. 

Aver,  price  Wheat  we«k.258.    4d.       20j.    4d,  268.    4d.  35b   10.1 

Average  prioe.season.. 24s.    8d.       19s.    7d.  26b.  lOd.  278.'    9d.' 

The  following  shows  the  quantitiee  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom : 

Tkitwtek.     L€t»liet*k,  1896.  1894. 

5T>»«t qrs.     1.968,000    3,030,000  2,782,000  2.637  000 

Flour,  equal  to  qrs.        485,000       391,000  805,000  315  000 
«rs.        605,000       082,000  607.000  3421000 
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i&omxnevci^lVLnA  2$ltscell%neous  M^xoB 

iMPoaTS  AND  Exports  for  thb  Week.— The  following  are 
the  imports  at  Ne  v  York  for  the  w-iek.  ending  f.jr  dry  goods 
January  23  and  for  the  week  ending  for  eenfral  merchandise 
January  24;  also  totals  since  the  beginning  of  the  drst  week 
in  January. 

FOBBIOH  IllPOBTB  4T  HEW  TOBS. 


For  Week. 


1893. 


1894. 


lt<95. 


Dry  Goods I     $1.2^8,48!)       $1,700,973;      $2,99\986 

Geu'lmer'dlBe.l       9,u56,0U        5,230,414        7,407,12: 


Total I  »13,3t4,533  J6,931,387,   ei0,393,087 

SitueJan.l,  { 

OryOeodB '  $12,516,729  85,89.^.163    $10,953,469 

Qen'l  mec'dlse.  26,947,569  17,583,175       20,965,905 

rotal  3  weeks..  839.474,2931  $23.479,328    $31,918,974 


1896. 

J3,91 1,517 
7,233,917 

$11,115,464 

$10,126,576 
21,236,933 

831.413,569 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  pirts  for  the 
week  ending  Jinuary  27  and  from  January  1  to  date  : 

BXFOBTS  rSOM  HEW  TOBK  FOB  THE  WEEK. 


1893.        I         1894         1         1895 

1896 

For  the  week.. 
Prev.  reported. 

$6,318,225 
13,649,393 

$6,967,067 
15,1-9,536 

$4,931,536 
17.405,207 

$7,64<»,948 
17,t<14,809 

Total  3  weeks.. 

$19,967,618 

$22,156,603 

$22,336,743 

825,264,757 

The  followiua:  table  shows  the  exfiorcs  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  25  and 
since  January  1,  1893,  and  for  the  corresponding  periods  ia 
1895  and  1894 ! 

BXPOBTS  AMD  IXPOBTS  OF  SrKOia  At  KBW  TOBK. 


«ol<f. 


Sxport$. 


Week. 


BltueJan.X, 


Importt. 


Great  Britain '    $2,525,099,  $9,650,516 


France. 

Germany... 

West  Indies 

Mexico 

Santh  America 

All  other  oountrles. 


Total  1896... 
Total  1894... 
Total  18P4  .. 


12,500 


29,020 
833,606 


Wees,     l/BineeJan,  I. 


$149,456:   $3,?17,517 
11,580      1,459,080 


311,760 

15,715 

426 


$2,537,59,Jl$10,013,l36 

7,322,000    19,241,136* 

I         939,296 


182,265 

362,039 

17,939 

137,933 

2,595 


$488,937    $5,379,417 
119,409  351,236 

113.009  271,828 


miver 

Xxportt. 

imports. 

Week. 

aineeJan.1. 

Week. 
$70 

1,375 

eUrteeJan.!, 

Qreat  Britain 

France 

Oermanv    ........... 

$1,034,650 
68,000 

$3,096,204 
168,000 

'iViVi 

•70 

11,500 
81,476 
38,177 
10,603 

Uexloo 

,      w. 

South  America 

All  other  oountrles.. 

15,770 
485 

Total  1896 

Total  1895 

Total  1894 

$1,102,6.W 
748,454 
855,588 

$8,292,616 
2,301,642 
3,412.790 

$62,503 

6,122 

28,390 

$141,728 
105,500 

113,783 

— The  Fort  Worth  &  Denver  City  Railroad  Reorganization 
Committee,  Ot  M.  Dodge,  Chairman,  report)  that  over  three- 
quarters  of  the  bonds  have  baen  deposited,  and  informs  bond- 
holders who  have  not  yet  subscribed  to  the  plan  that  they 
must  deposit  their  bonds  before  Feb,  1  or  they  will  be  sub- 
ject to  the  penalties  the  committee  will  then  impose.  Under 
the  m-irlgage,  bonds  not  deposited  will  not  be  entitled  to  any 
ioteiest  for  five  years  and  will  also  tie  deprived  of  the  bonus 
paid  on  each  bond  of  $275  in  preferential  dividend  stock. 

— The  committee  of  the  bondholders  of  the  Omaha  Water 
Works,  Ernst  Thalmann,  Chairman,  gives  notice  to  the  hold- 
ers of  the  fifty  American  Water  Works  Co.  bonds  not  de- 
posited with  the  company  that  the  property  is  to  be  sold  on 
Feb,  19,  and  that  the  Farmers'  Loan  &  Trust  Co.  will  receive 
deposits  of  such  bonds  until  Fe  b.  10  upon  payment  of  3  per 
cent  penalties. 
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mrmmm^i  »r»«    race  a4S.— The 

■tkteoMata  below  are  prepared  by  ua  from  the  dgoree  of  the 
New  York  Produce  ISxchaofce.  We  first  give  the  receipts  bt 
WcBtem  lake  and  river  pcnta,  arranged  so  as  to  present  t1 1 
oomparatiTe  moTemeot  for  the  week  ending  Jan.  35,  1396, 
and  aiDoe  Ansoat  !•  'or  B*ch  of  the  last  three  years: 


V 
24,000 


JbMlptt  at- 

rnaur. 

inuot. 

0.nu 

0«t«. 

Bmrttt. 

jMktasa* 

BaikMlkt 

a»n>n«i*» 

JMI.WIM 

BmtkMlb 

aaemto 

51M9 

leoMO 

MH,WS 

l^WJOO 

110.208 

Mllwsake*.. 

tiMo) 

1M.400 

««,Me 

ULOOO 

288,700 

Dniatb 

»7.tM 

IMM 

i7.«(r 

MIO 

ueatu 

M,«« 





Totodo. 

:« 

tt>0 

m,Ne 

l.J«d 

DmUtM 

tioo 

uyn 

7S.M1 

Miaow 

l»,*S7 

Ct«T«l«lll1... 

771 

tMM 

tT,7C« 

17.  us 

tUST 

ISMW 

im,t» 

IM3<>0 

«4.s;7 

PsonA.>.  •• 

aw»o 

MCM 

tafi;u» 

MI.IOD 

M.t'M 

Kwuuaty. 

i»i.«u 

'U« 

•  • 

TW.wk.'W. 

MM.OM 

tfinfim 

%.T1.tOt 

718.030 

Samawk.'W. 

lOXSti 

i.ui.im 

\J>»fiM 

1.178.153 

476378 

8»m*«k.-M. 

ui.au 

U<  7.801 

Z.783.SS1 

lAKiio 

ssi.tse 

Mmm^m*.!. 

uttm.... 

•jMjas 

up,aie.9M 

•«.n*,«oa 

TT.M»jn 

MJM3.a8« 

laM-M.... 

7.IM,M5 

l07.Mft.0M 

<i.«(«im 

4MM.4M 

i*.sn,i4s 

ISM-M... 

7.  !».-«- 

II0  19S.TW 

M.tMI<l» 

««,<M.I:'0 

11.0S!I,8M 

IOC' 


1.618 

8,40i> 

•l.«7 
18,781 

7i,oa» 

•,888.o;o 
M7«.oei 


rhe  receipts  of  Hour  and  gnin  at  tae  seaboard  porta  for  tj  e 
week  ended  Jan.  35,  ISM.  foUow 


aata,       Bmltt 


4783  0 
1'i.JMI 
tl.llS 
47.  IM 
I7.4<>T 
10J800 
M.OOO 


UJUO 

•0310 

73<a 

2«.><0> 
lu.ttl 


Kr. 


i.llS 


TMal  VWk.'....    3I0.XM       IM/HO    •.04«.80t       nM77       IM,<>4t 
WMk  Uao ia»3t«       44I.Ut       3>l«.74t       «8t.»47         8«.<;7 

The  total  receipts  at  ports  named  lo  last  table  from  Jan.  j 
to  Jan.  ■i'i  compare  as  follows  for  four  years: 

IUfHU»r-  U«S.  18H.  >S»4.  I8M 

ruur bbU.     t,l»«3as  KM.7S]  1,817.880  1.111.434 


ba«h. 


1,«SI.'8T 

7.«11<.»<«1 

l,7SI.l»7S 

»;7.<H7 

».7il 


l«llf,<«S 
8.' 14.118 


I,8M.K1 

10387.818 

M»<.«8 

7»«.4  0 

18.188 


ll«7.iM 
t.(«&.i&. 

i,7:8.«7 

ai'.lotf 

46  881 


VottlSTBla ll.8tJ.t40  8317308  IS.8U.n8  83881788 

Tta*  •xports  from  the  several  seaboard  ports  for  the  week 

•Dding  Jan.  S9,  18M.  are  shown  in  the  annexed  statement  - 

—    -       -  -  p^ 

t.»lt 
ll.iU 

l.4y| 


Total  WMk  .., 
lUa*  UB8. 


.U78.1I0 

,.    888.778 


1.7»73S      Mf31S        70j8»7       tt.0«l 

«l8.a«7       17X381  -jSi»       11.1>4 

The  dertfuatiaa  o(  these  espocts  tor  the  week  and  since 
Sept.  1, 1805.  is  as  Mow.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  oompariaoo: 

-— — *l«y.  ■  _     w>88t  '     Ctn. 

•MM  j«%n      LiM.     /<i.t8.    iTiM.     j*H.  a.    i,  lool 

ro.           88411.            8848.  t^^  SMia.  |m^  mwfi 

«IOa  lKP7  IU8l)l<W  7K3I8  lySuJUi  1.748.118  213M,i:8 

.     ..      It^MO         nM<l  t8HL7>«  GSSSSk  »7*.104  ll.aju!llM 

'  •  ff^         ?»»i?»           •■*•  *»••  *0t8  im-KO 

8.««»      »!?-»'5     •.         MS     toa.«8i 

8.106       a>.7is      stisss      aai3i*       1300      i8«.78» 


Tout   ...-. 
Total  ISM-M 


1^788    1.787308    88.t8l.«U 


1SI3U    S.a8>4«l     I.I7V.I48    ia.7«788 

HUM      6,748.Ua       9M3)S    88388381       Sl«j087      8.l70.3(H 

lb*  Visible  Apply  of  grain,  comprising  the  stocks  in  granary 
M  tt«  priootpal  noinU  of  acoumoiatioa  at  lake  and  seaboard 
porta,  Jan.  25,  1W6.  was  as  foUows: 


*r»Mi. 


uftM       noLOOd 


I.Oft.000 


1300 

iiaioM 

714300 

iV'iooi 

i47.M6 

W300 

18300 

84,000 

N8.80e 

W4306 

ktiuK. 
84,000 

iiii'dbo 

t8<M8 

1M3S& 
liiiom 


aarUy 

»w>. 

184,000 
t»<,000 

67.000 

1.880.000 

804,000 

11,000 

'  M.OOO 

i4&,Oii6 


««,008 

730i 


8K 

101308 

6300 

I301308 

167  30« 


81.000 

11.000 

88.000 

184300 

loCooo 

188^000 

'M,mo 

118300 
M4.000 


8300 


^ — . —  — J.80388.880 
I  Jan.  •<.  1888.81.488300 


1'>,4«A.OOO 
7374.000 
Il.<l6t,000 
I4.40«(000 
IM8S.000 


8388.000 

8.au3oo 

7.BM.00e 
4.167.U00 
6.708.000 


"iijioi 

■■»,biio 

"iiMi 

140,000 
10.000 

1(300 

U4,000 

"iooo 

18.000 
44,000 

17,000 
100,000 
148.000 

8^7,000 

1340.000 

13M300 

41«,000 

871.000 
887,000 


1.118.000 
8,4<0,000 
1,071,00 

l..i27,000 
1.111.000 


—Mr.  F.  J.  Lisman,  10  Wall  Street,  annouuoes  in  another 
column  that  be  is  nrrpared  to  trade  in  all  the  underlying  lieos 
of  the  Phila<lelpbia  «  Beading  system,  a  number  of  which 
haspcdacs. 


— Mesers.  Tobfy  &  Kiik,  8  Bread  Stuet,  wish  to  buy  the 
bonds  of  a  number  of  street  railroad  companies  and  the  stocks 
of  various  trust  and  other  companies,  and  have  for  sale  stocks 
of  ihe  Guaranty,  the  Washington  and  the  Atlantic  trust  and 
of  other  companies.  Their  weekly  list  of  offerings  will  be 
found  in  our  ad  vertismg  columns. 

— The  attention  of  investors  is  directed  to  the  list  of  securi* 
ties  advertised  in  to-dsy's  Chronicle  by  Messrs.  Redmond, 
Kerr  &  Co.,  41  Wall  Street.  These  securities  are  desciibed 
at  length  in  the  monthly  circular  published  by  this  firm, 
which  may  be  had  from  them  on  application. 

—The  Farmers'  Loan  &  Tiust  Company  advertise  in 
another  column  the  list  of  coupons  and  dividends  payable  at 
their  offices  on  and  after  today. 

—Attention  is  called  to  the  offering  of  |400.000  city  of  Bos- 
ton four  per  cent  be  nds  by  Messrs.  E.  H.  Rollins  &  Sons, 
Boston. 

City  Bailroad  Secarities— Brokers'  Quotations. 


4tlaa.  A  TO,  B'kira— 
Con.  6«,  g.,  leDl..Aao 
Impt.  Ss,  g..  1834..JAJ 

Bloek.  St. «  rol.F.-Stk. 
latnton.,  Ti,  1900.  J*J 

B'wojr  A7UI  Ato.— Stock. 
l«tiiion.,<a,lMM.J4kD 
Id  moit.,  50, 18i4.J«J 
B'wsr  lat.5o,i(TUkr.l834 
l<18«.l&t.Mrant'l.l905 
OonaoL  58,1843...JA1) 

Brookljra  Cltjr-Slock.... 
Conool.  Sa,  18ti...JitJ 
Bkl]ni.OoMt'D6a.  190S 
Bkl'a.QtiaCo.ASab.  lal 

Bklra.C.airwi'ira-»tk 
6»,  1939 

BTOokIrs  TisoUon 

Pratorrod 

Oaatral  Oroaotown— 8tk. 
li>tM..aa,19a'J...M«N 

Ooa.rk.ir4bK.IUT.-8tk. 


bid.     Ask.  I 


74l9oa..J*D 

OhrMfy^AlOn  at-8tk. 
lat  ■aart..l80e...A*O 


il07 

"is 

1109 
1S6 

ilO«H 
U'9 
113 

118     1 
169 
lius 
lOS 
98 
160 

«llo^ 

60    { 
190 

ills 

ISO 

ISO 

lOS     ' 


88    I 
30    I 

UI    i 

190 

107  >t( 

ua 

116 

10s 

114 
173 
113 


lOOS 
190 

nm 
9 

63 


168 

lie 

188 


Colombaa  <t  DMi  Ave.  in. 
D.  D.  B.  B.  A  Bat'r— 8tk. 

lat,  f[Old,  Sa,  1933.J<ftU 

Bono 

Blghtn  ATonae— Stock. .. 

Scrip,  B«j  i914 

43(1  A  Gr.Bt.  For Stook 

4'id8t.*  MaD.A8t.N.AT. 

lat  mart.  Ua,  ISlO.MikS 

3il  morUlDoome  6a.J  AJ 

Long  laliwd  Traction 

Lax. Ato.AP»v, Ferry  5a. 
MotropoUtiui  l^ocUon.. 
Nlntb  Aveuao— Stock... 
Sooond  ATsnao— Stock.. 

latmort.,Sa,1909.V*N 

OebentareSa,190»JAJ 

Sixth  AT«nu»-8tock 

Thltd  ATonue— Stock... 

Ut  mort..  6a,  1937.  JAJ 
Twonty -Thltd  St 8t*k. 

Dob.  Sa,  I90S 

Dnlon  Bt— Stook 

IatBa.1943 

Weatchoat'r.  lat.ini.,Sa. 


Bid.     Aak. 


112 
166 
Hi 
103 
340 


163 
113 

noo 

103 
810 

66 
ills 

69 

31 

lim, 

1U4>4 
166 
166 
ilU7 
IDS 
196 
174 
US 
300 
100 
103 

iioo 


32B 

65 
117% 

73 

21% 
113 
106 

ieo" 

109 

abo" 

178 


lOS 

104 
U4 

lul% 


i  Aad  a4ienied  Intoreat. 
X  Ex.dlTtdaafl. 

ttaa  Seearlties— Brokers'  Quotatioas, 


aABOOKPANIca       BUL    Aak. 


Brooklra  Qaa-Uslit 

iJentnl .. 

Oooanmora' (Jaraor '"Ity I 

BoDda 

Oltlaoaa'  (Brooklyn) 

Jonaycttya  Hobokao.. 

IMnpoUtaa-  Booda 

MatoaKN.  Y 

tTaaaaa  (Brooklyn) 

Scrip.. 

H.  f.  a  Baat  BIT.  lat  5a.. 

Piotwioj «.  .. 


160 
l«0 

7.1 
luJ 
luo 
180 
IDS 
330 
300 
100 

90 

63 

85 

MS 


140 


109 


101 
70 
37 
85H 


OAS  CX>ltPANIB8. 


Paopla'a  (Brooklyn) 

Peopiea' aersoy  City)... 
Mstroimllun  (Brooklyn) 
WUliamaburc 

Ial(»a ." ., 

FoJtoo  Mmiiolpal... 

Bonda.  6a..... 

■amtablo 

ftoDd*,6a,  1899 

St.  Paul 

Bonda,  6a. 

Standard  prof............' 

L'oiamoii. 

Waaieni  Oaa ..._.. 

Bonda,  5a „ 


Bid. 


100 

no 

330 

300 
106 
300 
105 
'.'00 
105 

87' 
107 

711, 

63 
iS7 


ift- 


205 
107 

70 

88  >■ 
110 


6S 


t  Aadssuiiiud  lataroat. 


Ezilicbta. 


Aactioa  Sales.— Amon^  other  securities  the  following,  co 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  aucbca^ 
By  Messrs.  R.  V.  Harnett  &  Co.: 

/thara. 

300  Krely  Motor  (Xi.  «t  New 

Kncluud 2ro  p.  fllL, 

Tru8t<o'»rertlflo'tefor*l,0i  0 
Interest  lu  N.  Y.  Keely 
UotorCo $15 


Sharft. 
10  Real  Bttatc  r     '    -       .t 

AuoMon  h'                       .   80 
so  Wat.  Bank  nt                 -. 'iuo 
29  Leather  M'r  r.  .-^i.i.  itj[.179>( 
5  Joumeay  ^k  Buroh.  oom    43>a 
90  Nat.  Par\  Bank 275 


By 


Adrian  H.  Muller  ft  Son: 


Short*. 

lOKlanCo.  Bank... Ill 

ZOethsFrenrh  .\tlrrar  Plate 

CaotN.  Y SC* 

20  BtarnAaademTof  Mualo 

llrtth  tloketa) I'O 

100  IfMhaoloa'    i   Tradam' 

Bank  of  N.  Y 140 

SO  Nut.  Bank  of  Cominero«.200>« 
23  Amarican  BaietfCo 221 


Sharei. 
12  Atlantic  Tiast  Co.,  S.  Y.170 

10  Franklin  Nat  Bank 70 

2  State  Truet  Co. 190 

10  Title  (liiar.  Si  Trust  Co.. 260 
25  PhentzIii«.Co.urB'klTn.l39% 
15  1' tfib  Nat.  Bank,  N.  Y..  258 
hondt. 
•15.000  Cent  of  Oa.  Ry.  lat 
58,  F.  &  A 10t><%andlot, 


gaulitiig    atttl    |^itmuci»I. 


Spencer  Trask   &   Co., 

IfBW   YORK.' 


BANKERS, 

ST  *  S9  PINB  KTRBBT, 

65  StaU  Slreel,  Albany. 
INVESTMENT    SECURITIES 


Samuel   D.  Davis  a  Co.. 

BANKERS, 

no.  40  wall  st.,  new  vork. 

Sahxtkl  D.  Datis.  Chas.  B,  Van  Nobtrano, 

OBoaes  BABOtjtr  MorvAT.  ALaxAMoas  M.  Wmm,-** 

Moffat  &  White, 

BANKERS 
30P1NBSTRBBT,       •  •       IVBWTOBK. 

INVESTMENT    SECURITI 
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glue  ^mktxs^  (gKzttU. 


DI VI DBN  DS. 


KuMe  of  OompaHy, 


Per    '•    When    •       Book*  cloud. 
Cent.  '  PaycMe.]    {Day»  inelvHve.) 


Rallroada. 

CoDD.  &  PaKK.  RIvrr  pref 

Ksii.C.81.  UikCliiu  pt.ftu.(quu.) 

L».  A  Mo.  hiver  pre f.  guar 

Mawkwlppt  Knar 

Korib  CatvllDa 

Bouie  Wat.  A  (  gil.  |{uar.(quar.).. 

Sand.  MauBfleld  A  Newurk 

Hanks. 
Bank  of  the  Manhattan  Co 


Uueuln  Natiunal  (quar  ). 

V.  Y.  National  Excnaugo 

Tweutjr-thlid  Waid 

miacellaneeaa. 
Am.  Soda  Fountain  com.  (quar.) 

lit  pref.  (quar.) 

2dpie(.  (quar.) 

Bt  Paul  Gaa  Light 

Boobeater  Gas  A  Elec.  pref 

BundayCreek    oal,Columba8,0., 

pref.  (annual) 


to 
to 
to 
to 


10  Jan.  21  to   Feb.     9 

15  Feb.    1  to 

1  Jan.  IB  to    Feb.     1 


10  Jan.  23  to    Feb. 

1 to 

3 to 


9 


1  Jan.  29  to  Jan.  31 


to 


12  Feb.    1  t ) 
1  Jan.  22  to 


Feb.  20 
Feb.    2 


15- 


to 


WALL  STREET.  FRIDAY,  JAN.  31_  1896.-3  P.  itl. 

The  Money  Market  and  Financial  Sitn'ation.— The  ad- 
vance in  prices,  whioli  is  the  principal  feature  of  the  week 
in  Wall  Street,  is  based  on  improved  conditions,  which  in 
some  cases  are  likely  to  be  permanent.  The  meeting  on 
Thursday  of  the  anthracite  coal  presidents  resulted  in  an 
agreement  as  to  the  percentage  of  coal  to  be  handled  by 
each  company  for  the  remainder  of  the  year.  This  agree- 
ment is  of  great  importance,  affecting  as  it  does  all  the  an- 
thracite producing  properties,  and  is  a  step  towards  placing 
them  on  a  better  paying  basis. 

The  compUc!ated  affairs  of  the  Northern  Pacific  Company 
are  simplified  by  the  decision  of  the  Judges  of  the  United 
States  Supreme  Court  assigned  to  the  circuits  through 
which  the  road  runs.  This  decision  removes  what  has 
been  the  chief  obstacle  to  the  reorganization  of  the  company. 

The  attitude  of  English  investors  towards  American  seotir- 
ities  has  further  improved  during  the  week  and  foreign  buy- 
ing has  been  a  feature  of  the  trading  in  Wall  Street. 

Other  features  of  the  situation  are  an  easier  foreign  ex- 
change market  and  reduced  gold  exports,  the  generally  fa- 
vorable reports  of  railway  earnings,  and  a  money  market 
more  nearly  in  a  normal  condition  than  it  has  been  since  the 
December  panic. 

The  open  market  rates  for  csall  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per 
cent.  To-day's  rates  on  call  were  4  to  6  per  cent.  Prime 
commercial  paper  is  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £617,898,  and  the  per- 
centage of  reserve  to  liabilities  was  63-15,  against  63-52  last 
week;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  a  decrease  of  8,275,000  francs  in 
gold  and  an  increase  of  1,575,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Jan.  25  showed  an  increase  in  the  reserve  held  of  $4,667,200 
and  a  surplus  over  the  required  reserve  of  $37,678,500,  against 
$82,845,550  the  previous  week. 


Capital 

Bnrpltu 

'  Loana  A  dlsCnta. 

ClrcolaUen 

Met  deposits 

Biecle 

Le^i^  tenders.... 

Reserve  held 

Legal  reserve 

Bnrpltu  reserve 


1896. 
Jan,  •in. 


61,122, 

73.017, 
447,859, 

13,810, 
489,740, 

76,160, 

83,9A2, 

160,113, 
122,435, 


,700 

,100 
900 
500 
«00 
900 
800 

,700 
200 


Diffaren'ifrom 
Fnv.  vittk 


Deo.6 
Deo. 
Dec.  2, 
Inc. 2 
Inc. 2 


,098.300 
112,900 
,663,000 
550,400 
116,800 

Ino  .4,667,200 
665.760 


Deo. 


37.678.B0O  Inc.8,332,950    45.880,450  103,043.000 


18B5. 
Jan.  26. 


61,623, 

72.028, 
490,158, 

11.320, 
559,512 

81,175, 
104,583, 

188,758, 
139,878, 


,700 

200 
COO 
900 
600 
600 
000 

600 
150 


1894 
Jan.  27, 


59,922.700 
73,015,200 
418,771,600 
12,677,200 
547,694,400 
126,895,800 
119,070,SOO 

245,966,600 
136,923,600 


Foreign  Exchange.— Foreign  exchange  has  been  dtill  and 
.easy  through  the  week  with  a  limited  demand  and  a  fair 
supply  of  commercial  bills.  On  Thursday  there  was  more 
inquiry  from  remitters,  which  gave  a  firmer  tone  to  the  mar- 
ket. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
^JL'lYsSJi^af'  *^^^®''  ®^^'  demand,  4  88Ji@4  88^  ; 

Posted  rates  of  leading  bankers  are  as  follows: 


Januarti  31. 


Prime  bankers'  sterling  bills  on  London., 

Prime  commercial... 

Daonmentarj  oommerotal '.'.'.'. 

Pans  bankers'  (tranos) 

Amsterdam  (goUders)  banken. 

Wmkfnrtnr  H'v»i»»«»i<rwinhtnarks>  b'kara' 


Bitty  Dimt.         Demand. 


4  88    «4  88>t  4  89>s»4  90 

4  87    94  87k'        

4  36>al»4  86%|        

&  18>e»S  17)ig|S  16V49  15»i« 
*0     •401i«       403,««40>4 


40     •4011A 
PM,«»95ft 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  J* 
premium;  New  Orleans,  bank.  $1  50  premium;  commercial 
50c.  per  $1,000  dis(X)vmt;  Chicago,  40c.  per  $1,000  premium; 
St.  Ix)uis,  50@75c.  per  $1,000  premium. 

United  States  Bonds. — Government  bonds  have  been  ac- 
tive. Sales  at  the  Board  include  $60,000  4s,  reg.,  1935,  at 
1141^;  $33,500  4s,  reg..  1907,  at  108-3108^^;  $1,000  4s,  coup., 
1907.  at  1091^  :  $5,000  5s,  reg.,  at  $112  ;  $-35,000  5s,  coup.,  at 
113%,  and  $1.53,000  4s,  coup.,  at  115>i@11.5>^.  Quotations  are 
as  follows : 


ZBf     •••••• •■■■>■      aAOffl 

48,1907 reg. 

4s,  1907 oonp. 

4s,  1925 reg. 

48,  1925 coup. 

68,1904 reg. 

6r,  1904 coup. 

68,  onr'or,'96...reg. 
68,  onr'cy,'97.  .reg. 
68,  onr'cy,'98...reg. 
68,  onr'oy,'99..  .reg, 
4s.  ((;her.)189a.reK. 
48,  (Cher.)  1897.  reg. 
48,  (Cher.)  1898. reg. 
48,  (Cher.)1899.reg. 


tnlerett 

Jan. 

Period* 

25. 

Q.-Mah. 

*  96    1 

C  .-Jan . 

*103 

C  .-Jan . 

•lO-m 

Q.-Feh. 

114i« 

(,,-Feb. 

US'* 

t .-  Feb. 

*lll 

Ci.-Feb. 
J.  &  J. 

•112>a 

*100 

J.  A  J. 

*102 

J.  *   J. 

•104 

J.  A  i. 

*I07 

March. 

*100 

March. 

*100 

March. 

*100 

March. 

*100    1 

Jan. 

Jan. 

Jan. 

27. 

28. 

29. 

96 

-  96 

•  96 

108 

IO8I4 

108 

1081a    109>s 

no9 

114'«,'H4>4 

*ll4i8 

1)638    ll5k 

115»s 

112     I'lll 

'111 

1133e*112is 

♦112>« 

100 

•100 

•100 

102 

*102 

•102 

104 

*104 

•104 

107 

*107 

•107 

100 

*100 

•100 

100 

•100 

•100 

100 

*100 

•100 

100 

noo 

•100 

Jan. 
30. 

96 
108 
108>a 
113 
115  >« 
111 

11338 

100    I 
102     i 
104     , 
107 
100 
100    , 
100 
■100    I 


Jan, 
31. 

*x95>» 

•107  >« 

•lOS"* 

•113>t 

♦115 

•111 

113  >6 

100 

102 

104 

107 

100 

100 

100 

100 


'  This  Is  the  price  bid  at  the  morning  board,  no  sale  was  made. 

United  States  Snb-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date, 


Jan.  25 
"  27 
"  28 
"  29 
"  30 
"    31 


Total 


Beeeipu. 


9 
2,630,736 
3,187.0S2 
2,449,990 
2,639,142 
7,534,505 
2,64tf,243 


21,087.668 


PaymentM, 


2,587,728 
3,246,648 
2,990,8.'.9 
2,598,078 
7,237.315 
2,938,096 


Salanet*. 


Coin. 


21,598,724 


94,141,654 
95,223,841 
95,332,211 
95,S62,350 
96,407,385 
94.>i62,»71 


Coin  a€rt'$.\  Oiurstiey. 


$ 
l,«29,13l' 
1,913,3^3 
1,957.403 
2,168,528 
2,370,862 
2,553,922 


88,181,267 
86,955,292 
86,261.973 
86,061,773 
86,111,194 
86,181,095 


Coins.— Following 
coins: 

Sovereigns $4  87 

Napoleons 3  85 

X  X  Beiohmarks.  4  70 

25  Pesetas 4  76 

Span.  Doubloons.  15  55 
Mex.  Doubloons. 15  60 


are    current    quotations    in    gold    for 


Fine  gold  bars.. 


'3$4  92 
9  3  92 
®  4  80 
■a  4  86 
1D15  75 
al5  75 
par  SH  prem. 


Fine  silver  bars...  —  6738®  —  69 

Five  francs —  90  a  — 95 

Mexican  dollars..  —  63  ■3  —  55 

Do  unoom'olal..  —  —    ® 

Peruvian  sols —46  a— 50 

English  silver....  4  80  '3  4  ttO 

U.  8.  trade  dollars  —  55  ®  —  75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $13,000  Tenn.  settlement  3s  at  86  to  88;  $18,000 
Virginia  6s  defd.  trust  rects.,  stamped,  at  6;  $1,000  Virginia 
fund,  debt  2-3s  of  1991  at  61  and  $1,000  Alabama  Class  A  at 
108?^. 

The  railway  bond  market  has  been  more  active  and  the  firm 
tone  noted  last  week  has  developed  into  higher  prices.  Bead- 
ing issues  have  been  by  far  the  most  prominent  features  and 
have  advanced  from  2  to  nearly  7  points  as  a  result  of  the 
favorable  action  taken  by  the  coal  presidents  at  their  meet- 
ing on  Thursday  and  progress  with  the  reorganization. 

Northern  Pacific  bonds  were  favorably  affected  by  the  de- 
cision of  the  United  States  Supreme  Court  Judges,  which  es- 
tablishes the  jurisdiction  of  the  Circuit  Court  which  first  ap- 
pointed receivers  for  the  company. 

Considerable  activity  is  noted  also  in  the  Atchisons,  Chi- 
cago &  No.  Pacific,  Ft.  W.  &  Denver  City,  Mo.  Kan.  &  Tex. 
Ore.  Short  Line,  O.  S.  L.  &  Utah  Northern,  St.  Louis  South- 
west., Southern  Ry.,  Texas  &  Pacific,  Mex.  Nat.,  Lex.  Ave.  & 
Pav.  Ferry,  Union  Pac,  West  Shore  and  Wabash  bonds,  and 
many  of  these  issues  have  advanced  from  1  to  3  per  (sent. 

Ballroad  and  Miscellaneous  Stocks.— In  the  stock  market 
progress  has  been  made  this  week  towards  higher  prices.  In 
some  cases  this  movement  is  due  to  special  causes,  but  it  may 
be  attributed  generally  to  the  better  financial  conditions 
now  prevailing.  The  coal  stocks  have  been  the  feature  of 
the  railroad  list  and  advanced  from  3  to  7J^  points  on  the  pros- 
pect of  an  early  settlement  of  the  antnaacite  diiflculties. 
Northern  Pacific  preferred  stock  has  moved  up  about  3i{ 
points  on  the  improved  conditions  for  reorganization.    The 

Grangers  have  advanced  an  average  of  about  two  points, 
tocks  with  an  international  market  and  dividend-paying 
shares  which  are  little  dealt  in  have  generally  made  substan- 
tial gains.  Manhattan  Elevated  has  been  strong  on  buying 
said  to  be  for  parties  representing  inside  interests,  and  in  this 
connection  it  is  suggested  that  no  new  competition  is  likely 
to  develop  soon. 

The  industrial  list  has  been  relatively  less  conspicuous  than 
the  railroad  list,  and  its  features  are  in  most  cases  less  pro- 
nounced. The  fluctuations  of  American  Sugar  have  been  be- 
tween 104  and  108^^.  Pacific  Mail  has  advanced  over  2  points 
on  reports  of  the  satisfactory  financial  condition  of  the  com- 
pany. Consolidated  Gas  advanced  from  145  bid  at  the  close 
last  week  to  ISTJi  on  Wedneday,  and  closes  at  154.  Tenn, 
C.  I.  &  RR.  and  American  Tobacco  are  about  1  point  higher, 
while  Chicago  Gas  has  declined.  ;  _    . 
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NEW  YORK  STOCK  EXCHANGE— 4CrrFB  810CK3  for  week  ending  JANUARY  31,  and  since  JAN.  1,  1896. 


HIOHE8T  AMD  LOWEST  PRICES. 


8»ttiida7, 
Jan.  25. 


Mondav, 
Jan.  27. 


Tueodar,    Wednesday,    Thunday, 
Jan.  28.    I    Jan.  2«.        Jan.  30. 


Friday, 
Jan.  31. 


STOCKS. 


Sales  of 

tlie 
Week, 
Shares. 


Bange  for  year  1896. 


Lowest. 


Highest. 


1*\    15 
23       23    I 

•>•        Oh 

m     43  I 

*54       S6 

4»       49 
100\  101 V 
•14H    15>* 

ISaig    15^ 
•154     160    I 

75H    76%' 
•42>«    44    I 

99%    99%' 

e9»8  7oV 

12*!  >«  12«;Si 

OCT,   ay's' 

145     145    I 

66^    67>« 

86%  8e>*' 

•130     138 
35%    35% 

•85       95 
18%    18ft 
■60       65 
126%  127% 


44%    44% 

•35%    SO 
'110     114 
95%    95% 
8  8% 

IP       SO 
«%    WH 

73  78 
144%  145 

82       82 
19%    19% 
45%    46 
•9%      0% 
19        Itt% 
103%  103% 
nOS     105 
•94       96 
•18%    19% 

74  74 
•43%  44 
•11        12 

25%    35> 
34%    95% 
33%    34 
•65       88 
97%    99 
•13%    15    I 
•75        80    I 
•37       39    i 
15%    15% 


15       15% 
23       23 

•%         % 
43%    44 

•54%    56 
48%    48%' 

100%  101% 
15        13 
15%    15% 

150     150 
76%    76'a, 

•48       45 

•95     100 
70%    71% 

126%  136%' 
99%    99%' 

144%  146    , 

67%    68% 

36%    36% 

■120     133 

30%    86% 

•85       99 
19%    18% 

•60       65 

120%  I27Tg' 

100%  160% 

'12%  13% 
45       45% 

•20%  30  ; 
>110  114  I 
96%  96% 
8%  8% 
30%  30%' 
•MH  '.'1%I 
72%    73 

143%  144% 
Ht%  »<1% 
20%  20% 
45%  46% 
•9%  »%' 
10%    30% 

102%  104    I 

IM     IOt% 


43% 
56% 
49 


15 
33 

•% 

43% 

56 

48% 
101%  103% 
•15        16    I 

15%    15%' 
153     160 

76%    77% 
•43       46 
•96     100 

71%    73% 
127     127 

99%    99% 
■144%  146 

67%    68% 
•36%    37 
■120     128 

30%    86% 
•85       99 

18%    18% 
•60       60 
Vi7     128% 
163     163 
■13%    13%! 

45       45%, 
•2«%    30 
110     114 
*96%    98% 
8%      8% 

80%    30% 

31%    31% 

73%    78 
143%  143% 
'83       86 


30% 
45% 

9% 
■20 


•-•1 
46% 
9% 
"1 


188     182 
14        14% 
9%      9% 
90%    97 

n%     3 


8%      3% 

•13  13 

•19  30 

4%      8% 

10%  11% 


19% 
78 
•43% 

13 
35% 
30H 
•93 

•66 
98% 
■13% 

7»% 
28% 
10% 
30 


19% 

7.1 

45 

13 

36% 

36 

94 

89 

98% 

10 

79% 

39% 

16 

39 


103%  104% 
103     105 
93%    94 
•19       20 
•73       79 
•48       40 
■11%    13 
38       36% 
39%    96 
93       93 
•as       89 
97%    97% 
14%    14% 
80       80 
•99       99% 
le       16% 
•90       98% 


183  183  , 
14%  14% 
10  10%| 
37%  38% 
■1%  3 
•7%.... 
3%      8%^ 

■12  13 
16  16 
•6  8 

•8%      6%, 
11%    12%' 


•15%    16%'  •16%    16% 

58%    54    I     95       05 


•18       34 

•i'rt"  iis' I 

'0«%    59 
9%      9% 


•30  34 

•14  15 

'116  118 

59  09 

5  9 


10%  10%i     10%  11 

*33  38    I  ^93  38 

•89  90       •85  90 
•100     114     -lO*     114 

30%  -^0%'     30%  30% 
9%      9%<       9%      9% 

97%  38%|     37%  38% 

7%      7-»j       8  8 

•80  87       •SO  87 

•66  79       '65  79 
3%      3»«        4%      4% 

\u  jS  }?5  iH 

85       89  ^    86       S6IH 
•8  4         •S  4 

16%    17    I     17%    19 
63%    63%     66       65 

104%  100%   104     100% 

98       geU     98       98% 

76%    77y     70%    77% 

*100     101%'  101%  101% 

65%    60%'     60%    66 

147     14V     I  148     151 


181 
14% 
10% 
38% 

3 

8% 

8% 
13% 
16 
•5 

8 

13% 

16% 

55% 

•20 

•14 

lie 

•57 

0% 
11 
•23 
•80 
109 
30% 
9% 
38 
8 
•80 
•00 
9 

3% 
7% 
16% 
11% 
87 
•3% 


188 
19 
10% 
39% 

3 

8% 

8% 
13 
16 

8 

3 
13% 
17 
99% 
31 
15 
118 
60 

0% 

li'* 
38 

90 

114 

9831 

87 

79 
6% 
8% 

7% 
16% 
13 
87 

3% 


19       15% 

88%    33% 

•%         % 

•43  44% 
56%  56% 
49       49% 

103%  104% 

•15  16  I 
15%    16 

153  160  J 
77       78% 

'43       46 

•96     100 
71%    73%' 

137     127 
99%  100^ 

146  146  i 
68  68%! 
36%    37 

190     134 
39%    30% 

*88       92 
17%    18 

•61       69 

128     128% 

163%  164 
12%    13% 
45       45 
30       30 

110     114 

■96%    98% 
8%      8% 

•30%    32 
21%    31% 
72%    72%' 

144%  144% 

•81%    85 
20%    31%, 
45%    46% 
•9%      9% 
30%    30% 

1(M%  100%! 

104     100    I 


10%    15% 

23%    23%l 
%         % 

43  43  I 
•57%    58%' 

49%  49''g 
lot  108  , 
•15%    1«    I 

15%  16%' 
154     160    I 

77%  78%i 
'43  47  I 
*06     100    I 

71%    72*- 
127     1-J7 
100     100% 
144%  144% 

67%  61)  I 
•36%  37%' 
120     123    I 

85%    36% 

90       90 

18%  18%! 
•61  65  I 
128%  129% 
163%  163% 
•IS       13% 

45       49% 

81        31% 
110     115 
•97%    98% 


•8% 
•31 


8% 
33 


80 

79 

40 

13 

36 

99% 

98% 

•ao 

»8 
•18% 

79% 

99 

16 
•90% 


30 
77 
40 
U 

96ay 


98% 

89^ 

08 

10 

79% 

99 

la 


183 
15% 
10% 

•7% 
3% 
18 
16 
•6 
8% 
13% 
17 
56 
•30 
•14 
110% 
07 
0 
11 
•33 
•85 
114 
90% 
9% 
38% 

8 
•30 

•ao 

5% 

4 

7 

16% 

37 


186 
10% 
11% 
80% 

3% 

8 

4% 
14% 
16 

8 

8% 
13% 
17% 
0« 
81 
10 
117 
07 

0% 
11% 
38 
90 
114 
31 

9% 
38% 

87 

70 

O'e 

4% 

7% 

16\ 

13% 

87% 


21%    21% 
73%    74 
144%  145% 
•81%    85 
21%    31%i 
46%    47% 
•9%      9% 
30       20% 
104%  106% 
104%  104% 
95%    95% 
■19%    20 
•75       79 
•44%    4A% 
18%    12% 
96%    26% 
90^    30% 
•99       94^ 
•68       80 
•7%    08 
•18%    14% 
•75       80 
99       99 
la       16% 
•99%    36% 


182     188% 

15%  10% 

11  11% 

39  80% 

3%  3% 

•8  9 

4  0 

14%  16 

16%  16% 

•7  8 

•3  3% 

12%  10 

17%  17% 

06%  06% 

•20  21 

-14  IS 
115%  117% 

•57  60 

•4%  6% 

11%  11% 

•83  38 

•80  90 
100     114 

31  21% 

9%  9% 

88%  39% 

8  8 

•30  37 

•60  70 

0%  7% 

4%  4% 

7%  7% 

17%  17% 

11%  12% 
87 


15% 

23% 
■■a 

40% 
•57% 

49% 
107 
■15% 

16% 
158 

77% 
■43 
•96 

71% 
127 

99% 
144% 

36% 
117% 

35% 
■85 
■18 
•58 
129 
164% 
•13 

45% 
•30 
110 

98 
8% 

30% 

31% 
•71% 
143% 
•81% 

20% 

45% 
9% 

30% 
105 
105 

96 
•19 

77% 

46 

12% 

26% 

25% 

83% 
•60 

97% 
•13 
•70 
•38% 

16% 


Active  RR.  Stock*. 

ISOg  At.Top..Sc  S.Fe.allinataLpald 

24             Do.  pref.,  when  laaoed.. 
»9  Atlantic  &  Paoido 

41H.vBaltlniore&Ohio 

58^  C'anadlau  Paoltlo 

49"fi  fanaUii  !<outhem 

108  Hj  Central  of  New  Jersey 

16>4CenUal  Paclho 

1(!%  Oheaapeake  .&  Ohio 
158     ~ 

78% 

47 
100 

72% 
127% 
10O% 
146 

6!)% 

3U% 
120% 

36% 

90 

19 

65 
12»% 
164% 

13% 

45% 

35 
114 

98 


OUoago  A  Alton 

OUoaso  Burlington  A  Quincy 

Chloaxo  A  Eastern  Illinois. . . 

Vo  pref. 

Cbloaco  ICUwaokee  &  St.  Paul 

Do                            pref 
ChloaiCD  A  Northwestern 

Do  pref 

Chicago  Rock  Island  A  Faolflo 
Chloaco  St.  Paul  Ulnn.  A  Om . 

Do  pref. 

Clove.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

Oolnmbua  Hooking  Val.  A  Tol 

Do  pref 

Delaware  A  Hodson 

DolawareLaokawannaAWest 
OenTer  A  Rio  Grande 

Do  pref. 

EraniTille  A  Terre  Haote. . . 

Oreat  Northern,  pref 

nUnolt  Central 


27,061 

3,066 

100 

2,915 

520 

1.965 

16,382 

155 

7,751 

39 

44,415 


50 

132,966 

2.292 

10,281 

83 

46,817 

900 

3,286 

330 

2,375 


6,769 

2,390 

40 

3,510 

650 


pref. 


Lmitor.  New  Albany  A  Chio. . 

Do  pref. 

Manhattan  BleTated,oonaol.. 

Matropoiltan  Traction 

Mioldsan  Central 

MlnaeapoUa  A  St.  Lonta 

Do  lat  prat. 

Do  2d  pref. 
Mlaaourl  Kanaa*  A  Texas 

I>o  pref 

Hlaaouri  Paelflo 

Mobile  A  Ohio 


183% 

15% 

11% 

30% 

2% 

9 

4% 
15% 

•16 
•7% 
•3% 
14% 
17% 
06 
20% 

•14 

115% 

•57 
•4% 
11% 

•32 
87 

109 
21 

9% 

38% 

8% 

■30 

■65 
6% 


184 
15% 
11% 
31 

2% 

9 

4% 

20 
8% 


Lou  Island  Trao.,  all  Ins.  pd 
LoAvUle  A  NaahvlUe. 


8%  Iowa  Oevtral 

31%  Do 

22     Lake  Krie  A  Western 

74%  Do  pref 

140%:Lake  Shore  A  Mioh.8ontbem. 

85     Lon«  Island 

20% 

46% 
9% 

20% 
107 
105 

06 

20 

77% 

46 

12% 

26% 

25% 

T.iH 

85 

97% 

14% 

75 

29 

16% 


NaahT.OIiattanoonA8t.Louia 

New  York  Central  A  Hudson 

New  York  Chloaco  A  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

W.  Y.  U  E.  A  Wn,  all  Ins't  pd. 

Do        pref.,  all  Ins'tpd. 

N.Y.  A  N.Evtr.  reoa.  all  Ins.  pd 

New  York  New  Haven  A  Bart 

New  York  Ontario  A  Western. 

New  York  Bnsq.  A  West.,  new. 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  PaclOo 

Do  pref. 

Oregon  R'y  A  Navigation  Co. 
Oregon  Bh.  Line  A  Utah  North. 
S%'Peorla  Decatur  A  EvansvUle. 
15%'PbUa.A  Reading  Istlnst.  pd. 
17%  PitUburgCinn.  Chic.  A  St  L. 
06  Do  pref. 

20%< Pittsburg  A  Western,  pref. 

15     Rio  a  rande  Western 

116%:Ronie  Wstertown  A  Ogdensb. 
60    iSt  Louis  Alt  A  Terre  Haute. 


462 

1,130 

505 

1,908 

1.840 

2,274 

200 

7.856 

39,ll(2 

500 

1,835 

38.067 

1.040 

544 

400 

000 

850 

1,908 

5,980 

30346 

600 


2,410 

5 

369 

600 

3,840 
100 


281 

11,890 

4,689 

15,593 

930 

130 

7,605 

10,796 

426 


145 

172,636 

1,096 

745 

100 


St  Loult  Southwestern. 


pref. 


7% 
17 
11% 
38*) 

3% 


la     16% 

36       37 
a3       63% 
90%    90% 

86      8a 

9         9H 

,96%    9^ 
•13T%..... 
•103     109 

•67%    67% 
37%    38% 


16%    111% 
37%    37% 
63%    68% 
35%    90% 
84%    80% 
8%      9% 
36%    37 
137     ..... 
194     194 
•67%    87% 
38       88% 


.O'e      •?%       5%      5% 

•»2.    11     no%  10% 

Snn  63%)  ^%  84% 
%    37%     97       98 
_      %    84%     83%    84% 


0% 
11%  Do 

28     St  Paul  A  Duluth 
87  Do  pref. 

114     8t  Paul  Minn.  A  Manitoba 

21%Bouthem  PaciflcOo 

10%  Soatheni.Toting  tmst  oertif. 
30%'    Do  pref .,  voting  trust  oert. 

8%'Texaa  A  Paelflo 

37     -  ■   ■ 

79 

7 


300 
1,800 
3,485 


5%  0% 

10%  10% 

10%  10% 

a3%  64%' 

37%  37%i 

83%  84%' 


6%  0% 

•10%  11 

9%  10 

62%  64 

37  37% 

83%  84% 


0%  0%'  0% 

9%  9%  10% 

10  10    I  9% 

63%  64%'  62% 

27%  37%'  26% 

83%  84%'  83% 


Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific  tmst  receipts. 
Union  Pacific  Denver  A  Gulf 

7%  Wabash 

17%  Do  prot 

12%  Wheeling  A  Lake  Erie 

38%           Do                             pref. 
3%  Wise.  Oen.Oo.,  voting  tr. otfs. 
I  nisceUaneon*  Stocks. 
American  Cotton  Oil  Co 

Do  pref. 

Amerioan  Sugar  Refining  Co 

Do                            pre^ 
American  TobaoooOo 

Do  pref. 

OhlcagoGas  Co.,  oerts.  of  dep. 
Consolidated  Gas  Company. . 
I>is.AC.F.Co.,tr.cta.aUlns.pd. 

General  Elentrlo  Oo 

Illinois  Steel  Co 

National  LeadOo 

Do  pref. 

North  American  Co 

Paeiae  MaU.  

Pipe  Line  Oertlfloataa. 

Pullmaa  Palace  Oar  Company 
Silver  Bnllion  Certlfloates. . . . 
Tennessee  Coal  Iron  A  RR. . . 

Do  preL 

U.8.Cord.Co.,tr.reo.all  Ins.pd. 

Pref.,  tr.  reo.  all  ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph — 


0 

15 

2,006 

14.166 

29,073 

2,530 


5% 
10% 
10 
63% 
27 
84% 


15.850 

1,260 

4,065 

13.930 

18,976 

1,415 

60 

1,850 

4ft 

200.524 

2,461 

81,707 

675 

20,990 

6,700 

10,154 

14,808 

560 

7,803 

031 

8.633 

10.246 


864 
19,305 


4,437 

331 

2,630 


12%  Jan. 
19%  Jan. 
3s  Jan. 
36%  Jan. 
5  J  Jan. 
45%  Jan. 
94%  Jan. 
14%  Jan. 
13     Jan. 


71%  Jan. 

42%  Jan. 

US     Jan. 

63%  Jan. 
125     Jan. 

94  ■'8  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

90     Jan. 

15     Jan. 


119%  Jan. 
155%  Jan. 

12%  Jan. 

40     Jan. 

25     Jan. 


89%  Jan. 
7%  Jan. 
25  Jan. 
18  Jan. 
64%  Jan. 
134%  Jan. 
82     Jan. 

16  Jan. 
39%  Jan. 

7%  Jan. 
16%  Jan. 
96%  Jan. 
93  Jan. 
94%  Jan. 

17  Jan. 
72  Jan. 
40  Jan. 
10%  Jan. 
22  Jan. 
22%  Jan. 
21     Jan. 


93%  Jan. 
11  Jan. 
71%  Jan. 
26  Ja» 
13%JafL 
23    Jan. 


10 


175  Jan. 
12%  Jan. 

8%  Jan. 
31%  Jan. 

2     Jan. 

6%  Jan. 

2%  Jan. 
10%  Jan. 
16    Jan. 


2%  Jan. 

2%  Jan. 
14''g  Jan. 
52  Jan. 
17    Jan. 


116%  Jan. 

57     Jan. 

4    Jan. 

9    Jan. 


110  Jan. 
19%  Jan. 

7%  Jan. 
23%  Jan. 

7%  Jan. 


3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 
10  Jan. 
34%  Jan. 

2%  Jan. 

16     Jan. 

63%  Jan. 

97     Jan. 

ns     Jan. 

74%  Jan. 
100%  Jan. 

62  Jan. 
143     Jan. 

14%  Jan. 

22  Jan. 
62     Jan. 

23  Jan. 
83%  Jan. 

4  Jan. 
22%  Jan. 


ISSflJan.  31 
24  Jan.  28 
%  Jan.  13 
44  Jan.  27 
56i4Jan.  28 
49-'a  Jan.  30 
lOSiaJan.  31 
15  Jan.  27 
16%  Jan.  31 


78% 

43 

98 

7212 
I2714 
100% 
145 

6938 

37 
121 
37 
90 
18% 


Jan.  30 
Jan.  18 
Jan.  23 
Jan.  29 
Jan.  2 
Jan.  2 
Jan.  4 
Jan.  31 
Jan.  15 
Jan.  15 
Jan.  2 
Jan.  30 
Jan.  23 


129%  Jan.  31 

164%  Jan.  31 

12%  Jan.  16 

45%  Jan.  30 

31%  Jan.  30 


98 

8^8 

81% 

22 

74 
146% 

84 

21% 

47% 
9% 

20''8 
107 
105 

96 

20 

77 

46 

12% 

26% 

26% 

35 


Jan.  31 
Jan.  31 
Jan.  31 
Jan.  31 
Jan.  30 
Jan.  31 
Jan.  7 
Jan.  29 
Jan.  30 
Jan.  17 
Jan.  31 
Jan.  31 
Jan.  14 
Jan.  31 
Jan.  13 
Jan.  29 
Jan.  3 
Jan.  30 
Jan.  30 
Jan.  3 
Jan.  11 


98  Jan.  14 
15  Jan.  22 
80  Jan.  22 
29%  Jan.  27 
16%  Jan.  30 
25     Jan.  22 


184     Jan.  31 

15%  Jan.  31 

11%  Jan.  31 

31     Jan.  31 

2%  Jan.  31 

9     Jan.  81 

5     Jan.  30 

16%  Jan.  31 

16     Jan.  27 


3%  Jon.  30 
1538  Jan.  31 
17%  Jan.  31 
56  Jan.  29 
20^8  Jan.  31 


118     Jan.     3 

60%  Jan.     3 

5%  Jan.  29 

11%  Jan.  30 


115     Jan.  11 

22%  Jan.  14 

10%  Jan.  31 

30%  Jan.  31 

8%  Jan.     2 


7%  Jan.  SO 

4%  Jan.  30 

7%  Jan.  30 

17%  Jan.  30 

12%  Jan.  30 

7|  38     Jan.  30 

18      3%  Jan.     8 


20,   19 
20!  66 

7  10958 

6  99% 
24    84% 

7  102% 
7|   67 
7  157% 


148  Jan. 
67%  Jan. 
23     Jan. 


4%  Jan. 

9     Jan. 

9  Jan. 
22,358  56%  Jan. 
3.150  24  Jan. 
29,056    81%  Jan. 


1738 

293e 

65 

2778 

87 

5% 
29% 


Jan.  27 
Jan.  16 
Jan.  30 
Jan.  30 
Jan.  4 
Jan.  20 
Jan.  16 
Jan.  29 
Jan.  2 
Jan.  31 
Jan.  28 
Jan.  31 
Jan.  31 
Jan.  30 
Jan.  31 


156  Jan.  14 
67<%  Jan.  8 
30     Jan.  31 


6%  Jan.  15 

11%  Jan.  16 

10%  Jan.  16 

9,  64%  Jan.  27 

8    29     Jan.  13 

22    853s  .Tan.     9 


—  ■atowiiei       I  Lowest  is  ex-divldend. 
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iiTAonva  Stocks 
1  iDdloatetanllited. 


Railroad  Stocks. 

Albuiy  A  Ba«qaebuina ...100 

Ann  ArbT 100 

rrrTerreJ IfO 

Ball.  *  O.  8.  »'.  i>rt<t.,  new 100 

BaUerllle  A  Boatli.  111.  pret 100 

Boaton  A  S.  Y.  Atr  IJne  prof  ..100 

Braoklrn  BleTatedf 100 

Bafflklo  Boeheater  &  PIttobarR.  100 

Pnfemd 100 

BorL  Odar  K«pM«  4  Nor 100 

CleT.  I^ralH  A  Wheel,  pref 100 

OlaTBland  A  PltUburg _50 

De*  Moines  A  Foi  t  Dod^ 100 

Praferred 100 

Oolotb  Bo.  Shore  A  Atlantic  H .  100 

Preferred  II 100 

nint  A  Pere  Harqaette. 100 

Preferred 100 

Gr.  Ba;  Win.  *8t.P.  tr.reo....lOO 

Preferred  trust  recte "..100 

Honaton  4  Texas  Central IOC 

nilnola  Central  leased  linea — 100 

Indiana  IIHdoIs  A  Iowa 100 

Kanawha  A  Michlxan 100 

Keokuk  &  DeaHolnes 100 

Preferred 100 

Lonlav.  St.  LoaUATexas 100 

Mexican  Central 100 

Mexican  National  tr.  ctfs 100 

Worrlii  A  Essex 50 

New  Kn^land 100 

New  Jersey  A  N.  Y 100 

Preferred 100 

H.  Y.  Lack.  A  Western 100 

Vorfolk  A  Southern 100 

Ohio  Southern 100 

Peoria  A  Eastern... r. 100 

Benaaelaer  A  Saratoga 100 

Bio  Granilp  Weotom  pref 100 


Jan.  31. 


Bid. 


170 

ao 

126  >< 
6 


104 
IS 
13 


M8 
liiS 

7 
49 

6>« 


I'd 


2 
I7i« 


9>« 
l"* 

ie2>s 

48 


S6 
5 

4 

178 

3K 


Aak. 


Sangt  (tattt)  in  1896. 


Lowtit. 


180 

9     .'an. 
26'',    24     Jan. 
7 

131>i  Jan. 


140 

106 

16 

20 

55 


0 

53 

7 


10    Jan. 


41>9Jan. 

155     Jan. 

t  %  Jan. 

4%  Jan. 
11>l  Jan. 
14  Jan. 
40     Jan. 


2>< 

S5  Jan, 

2Tia    25  Jan. 

7         8  Jan. 

4         2  Jan. 


3 

II 
l^J 


52 


58 

15 

6 

182 

41 


9     Jan. 

1     Jan. 

162>a  Jan. 

45>fl  Jan. 


115H  Jan. 


3    Jan. 
39     Jan. 


Bighett, 


10>«  Jan. 
27«t  Jan. 

ism  Jan. 
10     Jan. 


53  Jan. 

157  Jan. 

7  Jan. 

6  Jan. 
12''8J«n. 

14  .Tan. 

40  Jan. 


f5  Jan. 

2.5  Jan. 

8  Jan. 

2  Jan. 


9     Jan. 

1''8  Jan. 

164     Jan. 

51<4  Jan. 


120     Jan. 

5     Jan. 
40     jnn. 


iHAOnVB  STOCKS. 

1 1ndicates  nnUsted. 


Jan.  31. 


IQIacellaneona  Stocks. 

Adams  Express 100 

Aniurlcan  Bank  Note  Coif 

American  Express 100 

Am.  Spirit  Mfif.  Co  (when  l88ued)1I 

Preferred  (when  issued)^! 

Amer.  Telei^aph  A  Cable 100 

Bay  State  Gas  U 50 

Brunswick  Company 100 

Chic.  Juno.  Ry.  A  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...lOO 
Ctolorado  Fuel  A  Iron 100 

Preferred 100 

Ooluinbus  A  Hooking  Coal 100 

Oominercial  Cable 100 

Consol,  Coal  of  Maryland .,100 

Detroit  Gas 50 

Edison  Eleo.  lU.  of  N.  Y 100 

Edison  Eleo.  III.  of  Brooklyn. .100 
Erie  relearaph  A  Telephone  ..100 

Interior  Conduit  A  Ins ...100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pret 100 

Michigan-Peninsular  Car  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Oeatral  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement  Co 100 

Pennsylvania  Coal.... 50 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfa.loo 

U.S.  Express 100 

U.  S.  Robber  preferred 100 

Wells.  Fariro  Express lOOl 


Bid.     Ask. 


146 

42 

110 


593>« 
19 

»8 


Range  (tola)  in  1896. 


Lou>e$L 


149     146     Jan. 

43 

113     110     Jan. 


J338       3i« 
J28        2Sis 
100 
2\ 


2 

150 

30 


J95 


62J4 


20 

78 
50 


}6«>« 

im 

5 

5>a 

10 

2% 

310    1 

1% 


34 


62% 


21 

80 
60 


20 

7 

9 

12 

4 


6 

!22^ 

39 
ri6 


2 
ISHl 
10 


42 

86 

102 


91     Jan. 
21>4Jan. 


2%  Jan. 
23^8  Jan. 

lij'jan. 


89     Jan. 

60  "i' Jan. 

18>i'jan. 
78  \  Jan. 


53     Jan. 

18     Jan. 

4%  Jan. 

8     Jan. 
2\  Jan. 

2    "Jan. 

5  Jan. 

17  Jan. 

38  Jan. 

83  Jan. 

97  Jan, 


Bighal 

149 14  Jan. 
115  "ian 


93>a  Jan. 
22i4Jan. 


418  Jan. 
23>aJan. 

21^' Jan. 


95     Jan. 

62>t'jan. 

20^'jan 
79     Jan. 


67%  Jan. 
20  >a  Jan. 

5  Jan. 

10 '  Jan. 
i\  Jan. 

2   "Jan. 

6  '".Van. 
2'<;38  Jan. 
421s  Jan. 
89     Jan. 

iro     Jan. 


'  Ho  price  Friday;  latest  price  this  week. 


t  Actual  sales. 


NEW  YOBK  STOCK  EXCHANeE  PRICES.— Sr^TB  BONDS  JANUARY  31. 


SEUnBITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5b 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 6s,  fnnd.Hol.  1899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  BB 

Louisiana— 7s,  cons ...i314 

Stamped  4s ..._ 

Sew  oonola.  4s 1914 


Bid     Ask. 


108 

103 

95 


97J4    98 


10914 


SECURITIES. 


Missouri- Fund 1894-189f 

North  Carolina— 6s,  old JAJ 

Funding  act 190C 

New  bonds,  JAJ 1892-1896 

Chatham  BE 

Special  tax.  Class  I 

Consolidated  48 191P 

68 1918 

South  Carolina— 4>i8,  20-40. .1933 
6b,  non-fund.. 1888 


Bid.    Ask. 


102 
120 
106 


SECURITIBS. 


Tennessee— 6a.  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

38 ...1913 

Redemption  4s 1907 

do  4>iB 1913 

Penitentiary  i'ta 1913 

Virginia  funded  debt,  2-3B...1991 
6s,  deferred  t'st  rec  ts.  stamped . 


Bid. 

ARk. 

-:~ 

85 

89 

111 

6   \    01 
6    I 


New  York  City  Bank  Statement   for  the  week  ending 
January  2.1.  1896.     We  omit  two  ciphers  (00)  in  all  cases. 


Ba.vks. 
(008  omitted.) 


Bank  ot  New  York.. 

Manhattan  Co 

Merobants' 

Mechanlot' 

America. 

Phenlx 

City 

Tradesmen's 

Ohemical 

Merchants*  Rxoh'ge 
Sallatln  National... 
Batchers' A  Drovers' 
Meobanlcs' «  Trad's 

Sreenwioh 

(gather  Manofao'rs 
Sgrenth  National... 
Bute  ot  New  York 
American  Bxchaoge 

Oommeroe. 

Broadwar 

MeroantUa 

PaoUlo 

RepabUo 

Chatham. 

People's 

North  America 

Hanover 

Irrln* 

Oltuen's 

Naasan 

Market  A  Fnlton.. 
Shoe  A  Leather.... 
Qom  Exobauffe.... 

Coottnnntal 

Oriental     

XmporterflATraders' 

Park 

Bast  River 

Fourth  National... 
Oentral  National... 
Second  National... 
Ninth  NaUonal.... 

First  NaUonal 

Tblid  National ^ 

N.Y.Nat.  Ezohanve 

Bowery 

Now  York  County., 
(terman  Amerloan.. 

Ohase  National 

Fifth  Avenne 

German  Bxohaofe.. 
ttermanla 

aolted  SUtaa 
nooln 

'■  Id ; 

National 

OSOiMetoop, 
Posted  ra 


Capital  aurpt't] 


Depotili 


Prime  bankers'  sterling  bills  on  TJsosio 

Prime  commercial... 1,882,9 

Oocnmentary  commercial 3.3Ui),I 

Paris  bankers'  (tranos) 


(2,000,0 
2,060,0 
2,000,0 
2,000,0 
1,600,0 
1,000,0 
1,000,0 

750,0 

800,0 

600,0 
1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,U        

6,000,0    3,344,3 

6,000,0 " 

1,000,0 
1,000,0 

432,7 
1,600,0 

460,0 

300,0 

700,0 
1.000,0 

600,0 

600,0 

600,0 

750,0 
1,000,0 
1,000,0 
1,000,0 

300,0 
1,600,0 
3,000,0 

350,0 
3,300,0 
3,000,0 

300,0 

760,0 

600,0 
1,000,0 

800,0 

360,0 

300,0 

760,0 

fi00,0 

100,0 

800,0 

ioo,o 
Jsoo,o 

800,0 
I  300,0 
800,0 
800,0 
300,0 
600,0 
-   200,0 

Jimri  31. 


New  Tortc  CItr,  Boston  and  Philadelphia  Banks: 


Vapitai  (k 
Banks.    Surplus. 


Amsterdam  (guilders)  banke«»l 7,889,9  78.1609    83.962.8  489,740,8 
Ftankfort  or  Rtwin««ifn4lnhmar> 


$ 

134,1.'!9.8 
134,139.8 
134,139,8 
134,139,8 
134,139,8 

69,3,'il,8 
69,35 1,S 
69,351,8 

35,263,0 
85,263,0 
36,263,0 


Loans. 


$ 
478,486.5 
465,580.7 
45H,208,4 
453.9.'58,2 


Spieit. 

i 

67,114,2 
88,954,7 
71,318,2 
73,810,5 


LtQalt.   |D«po»t(«.+  l  Oire'Vn.  Olfarinot 


S  $        I       $ 

74,097,8  501,089,3  13,926,7 
73, 728,7, 491,614.9, 13,952,9 
78,854,1, 491, 368.8ll4,00'2,« 
81,838,0  492,403,8  13,923,4 


447,839,9  76,100,91    83,952,8  48.^740,8  13,810,6 


166,865.0 
184.450,0 
16'i,778,0 

107,629,0 
107.449,0 
106,943,0 


11,329.0  6,794,0 
11.609,0  6,302,0 
11,65S,0>     6,652,0 

30,022,0 
30,666,0 
29,447,0 


145.753,0 
144,889,0 
140,340,0 

107,737.0 
107,873.01 
105,724,0; 


8,945,0 
8,9l!0,0 
8,914,0 

6,396,0 
8,401.0 
6,367,0 


637,659,8' 
646,072,3^ 
ai3,214.1 
590,908,9 
310,040,4 

88.019.1 
87,666.0 
79,027,0 

69,070,3 
69,340,9 
64,068,7 


*  We  omit  two  ciphera  in  aU  these  figures. 
delphla  the  item  "  due  to  other  banks." 

MlBcellaneoos  and  Unlisted  Bonds : 


t  Inolading  tor  Boston  and  FhUa 


miflcellaneoua  Bonda. 

Boston  Un,  Gas  tr  .certs.,  5s 
Ch.  Jnn.A  8.  Yds.— Ool.t.g.,6s 

Col.  C.  A  I.  Devel.  gu.  58 

Colorado  Fuel — Gen.  6s 

Ool.  A  Hock.  Coal  A  I.— 6s,  g. 
Cons.Gae  Co..Chlc.— Istgu.os 

Consol.  Coal  oonv.  6s 

Det.  Gascon.  1st 58 

Bdlson  Elec.  III.  Oo.— Ist  68  . 

Istconaol.,  gold,  58 — — 

Do       of  Bklyn.,  Ist  6s 

Eqnlt.  G..I.J  N.  v.,  cons.  g.  6b. 
Equitable  G.  A  F.— Ist  6s.  .. 
Henderson  Bridge— Ist  g.  6s. 
lUlnola  Steel  deb.  5s 

Kon.conv.  deb  58 

int.  Cond.  A  Ins.  deb.  6a 


86 
96 

a. 
b. 

107  >«b. 
100  a. 
•110  a. 

"9"6' 
•108 

"b. 
b. 

Mlsoellaneoua  Bonds. 

Manhat.  Beach  R.  A  L.  g.  4s. 
Metropol.  Tel.  A  Tel.  1st  5ii. 

Mlch.-Penln.  Car  lat  5s 

Mntual  Union  Telag 6s  g. 

N.  Y.  A  N,  J  Telep.  gen.  6s.- 
Northwestem  Telegraph— 7s. 
People's  Gas  A  O.  i  lat  g.  6s. 

Co.,  Chicago 13d   g.  68. 

Ist  cons,  g,  6s 

Pleas.  Valley  Coal  -1st  g.  6s. 
Sunday  Creek  Coal  1st  g  8a.. 
n.  B,  Leather— 8,  f.  deb.,  g.,6s 
Western  Union  Teleg.— ii.. 
Wheel. L.E.APlw«  Coallat6a 

Unllaled    Bonda. 
Am.  .Spirit  Mfg.,l8t,wh6n  Iss, 
Oomstock  Tunnel— Inc.  4b.. 


109    a> 


102    b. 
99    b. 


100    b. 
llOHib. 


68    b. 

"i"r>. 


Nora.—"  b"  Indicates  price  6id :  '  a  "  price  aekci',   •  Latest  price  this  week. 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


BANES. 


America 

Am.  Exoh... 

Bowery" 

Broadway... 
Bntchs'ADr. 

Oentral 

Chase 

Okatham..... 

Chemical 

City . 

Oltizens' 

Colombia 

Oommeroe. . . 
Continental . 
Com  Bxch. . 
East  River.. 
lUh  Ward... 
Fifth  Ave.-.. 

Fifth* 

First.. 

PirstN.,8.I. 
14th  Street. . 

Fourth,  

OallaUn. 


Bid.    Aak. 


300 

170 

270 

232>s 

146 

116  Si 


460 
133 


350 
43(j0 


200  >« 

128 

396 

206" 
3700 
260 
3760 

176" 
180 
280 


120 


137 


206 


316 


BANKS. 


Oarfleld 

German  Am. 
Gierman  Ex.* 
G^rmanla.... 
Greenwich  .. 

Hanover 

Hud.  River. . 
Im.  A  Trad'a' 

Irving 

Leather  Mfa' 

Lincoln .. 

Manhattan,. 
Market  A  Fnl 
Mechanics'.. 
M'ohs'ATrs* 
Mercantile.. 
Mercha.atB'.. 
Meroh'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 

Nassan. 

N.  Ams'dam 
New  York... 
N.Y.Oo'nty. 


Bid. 

Ask. 

400 

110 

120 

110 

190 

310 

320 

660 

130 

..... 

176 

680 

204 

200 

186 

. 

156 

182 

133 

133 

110 

415 

460 

140 

150 

180 

236 

680 

BANKS. 


N  Y.Nat. Ex 

Ninth 

19th  Ward.. 
N.<  America. 
Oriental .... 

Paclflo 

Park. 

People's.... 

Phenlx 

Prod.  Ex.*,. 
Bepubllc... 
Seaboarj ... 

Second 

Seventh .... 
ShoeA  Le'th 
Southern , . . 
StateofN.Y. 

Third 

Tradesm'n'n 
Union  84.* 

Union 

Un'd  Statei- 
Western... 
Went  Side.. 


116 


274 


100 
116 
148 
167 


93>9 
100 
108 


190 
185 
175 
110 
276 


146 
213 
19S 
2  76 


12s 


140 
110  <• 
108 
93 


112 
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tfl>:4rUN,   i'illL.VllKLl'tlU    ANU   B.iLTIXUUE  STOCK   EXCttAN»E8. 


Activ*  Stock*. 
1  ladlekto*  onllated. 


tW  Sh«re  Prieea  —  aot  Per  Oeatam  Prieea. 


SatordVf       Mondaj,        Tuesdav,     Wednesday,     Thursday,        Friday, 
Jan.  ib.        Jan.   il.        J.ui.   26.        Jad.    2ti.        Jan.  3u.        Jan.  31. 


Atoh.  T.  A  8.  fUBotloHi.lOO 
AUanCle  *  Pa«.  **        100 

Baltimore  A  Ohio  (Ba<(.).100 
Balu  tity  PaM'get   "  2.'» 

Baluiuore  TraeUon  "  35 

BAltlmoreTrae'nlKPAW.).  S5 
BoeioB*  &lt>aiiy(Bo«km).lO0 
Boatoa  A  U>weU  100 

BaMon  A  Maine  100 

Oeotral  of  Haw.       "        100 

PreTerred  "        100 

Chle.  Bar.  A  Qaln.  "  100 
OUa  Mil.  A  Ht  P.  (F*ii.).100 
ateO.*0.vot.t.>'.     •■  M> 

OK-MRyotludT  "  lOU 
FltchbarK  pTKLJBftont.lOO 
LetiKb  Valley  .  (PhUa.t.  50 
Maine  Central  (SMiotl.lOO 
MMroporo  rrao.r  tf»Ui.lOO 
Mezlnan  On-.'l  <Bm/o»).1O0 
IlawK  iKUud....       ■■        100 

Prefrtfied    "       100 

■ortbera  Central  (Bill.).  50 
■orttaera  PaclUo  (PhUu.tV)0 

Preferred  100 

Old  Colony.  ...<»o1am}  100 

P.r>-><<lr»nla...f/^Wa.>.    50 

1'  -ml        ••  50 

!■  I'reo        "         50 

1  ^«.t<„„).100 

1  5C 

Ke. 
*  ..      -    -      it.... 

■ai'.'.       "       100 
Koa.       •'  35 

r..n  .       "         85 
laoU       "  35 

<BalL).\00 

'  (*a«  lUO 

.i-yf(f^tfa.).l<)« 
100 
ne.fBaWeis^.lilO 
trie.      ••      100 
100 
■■«or.       "         50 
.  -ItT.fPhiJa.)  50 
'laa  fSa«leii>.100 
fa.  Uoat.i..A  Powr  PkUm.) . . 
Ua>l'4Uaaliap.1       *■  50 

—     ■         U(hlt  » 


U\    15         15>«    15>« 


n 

h. 

B. 

C. 

(•« 

I 

h- 

I 
I, 

I. 

a. .. 


4J 


75S    76»» 
6»H    7o>« 

'ih"  '.'.'.'.'. 
00  IM) 
3J%  37 
....    135 

104      li>'> 

US      .... 


104%  105H 
S^ie    9'i>e 

197%  im 
70H  71 
11%     11% 

23 1     3'«4 

«■< 

5«'S    A6H 
2i'«    a  •  f 

"ii"  "«"* 

27       27 
•%4       5)>t 
•19*4    aj 

44<«    44>t 

•87 >»  ..... 

9H    11 

69       »0 

H>9    52<« 

1%       1% 

•  Bid  a 


44       4l>i 

IT4    17's 
17        17 
204     204 

t>9il302>a 
144     l<it 
•10        12 

'Va'-i  "76\ 

70%    7.% 


3>s      8% 

•12 

177  4  177% 

5IH    53>« 
.Mi»    «»„ 

6*^«    70 

an     4 

11  11 

1(;4>«  105>* 
)'>i>a    wsi 

ID't      19< 
7i<«    7.1't 

12  I-.2S 
395     895 
•d5       «>» 
58  <«    50  « 
27        2J>i 
■i7       3t) 

•«0>«    Bl"* 
3^>a    27«* 

'51       t>it 

'tut* 
44  >■ 

0        I« 

M\    •( 

52>t    5: 

•1%       1 

aaked  prle 


210     217 

202>e20'.2>( 

•  «*>•  IBS 

•10    12 

■78>i  "i"'^ 
71%    72's 

' 25>i' 

t«IV(    91 

37>4    37>s 

>31     13.S 

1U4V|  10k>« 

9%      9% 

5.        51 

80       85 

•lit  13<« 
177'*  177  "3 

5J  53'«i 
«*,«      11 't 

70  70 !« 
3%       4>« 

11  11 

104lt  106i« 

U4'4     94'«| 
1  iM      IW-t 
73>«    7m' 
l-j       l2>a' 
300     300 


4t>t 


15>8    15% 

■>9 

*43>9    44 

63       68 

17%    17% 

•17         17% 

212     814 

202     202 

....  161 

•10       12 

■77%  ■78'e 

71<«    72% 

9%      11% 

27        87 

91        9L<« 

37%    37% 

134      134 

101%  104>< 

¥1"  "94" 

""■3%  ""i^ 
*U<I     15 
• 178 

.^3%    51% 

6'..  eiH- 

63%    6«% 

5  5 

11        11 

106     108% 
9-.%    9>S 

l-.<4     300 
73%     74% 
12%    12% 
■iOJ     3u5 

5"%  ";la 

ii%  S9% 

3i>%  3)% 

61%  61% 

27  27 


68%    681 
55       55 


162      162% 
'11%     12*4 


15  1S°B 
•%       1 

'10  42 
•67%  6^ 
•16-9  17 
*17  17% 
212%  213 
202%  2  2% 
162     132 

11%    11% 

•.55       59 

77%    7"<% 

71%    72% 

9%      9% 

♦26      

93       93 
3S        3S% 
•133     135 
104%  105 

9Tg         Vlf 

•49%  52 

•80  83 

•67  Oi 

4%  4% 

16  16 
•177  177% 

52''8  53 

7%  7% 

63%  70 

6%     a\ 

10%    11 

106%  104 
U4%    99 
2>U     200 
75%    76T, 
12        13% 
'3  lO     3  15 
•67       70 
•38%    57 
30°s    3J% 
34        34 
62%    63 
27%     29 '.4 
57%    58 
•18        19 
•45%    44 
89 


Sales 

of  tlie 

Week, 

Shares. 

14,865 


10 

69 

57 

2 


89 
11 
69 

67% 

2 


28  > 
160 
250 
242 
8»4 
56 
106 
10  J 


l','!73 

24,100 

91IS 

100 

429 

2,345 

■25 

2,^0t> 

1,170 

150 

26i 

5",425 

oOJ 

105 

1,818 

90,122 

2,J0: 

1,271 

5,24J 

82,'186 

7.:» 

3..S 

39,39 

13,■J9^ 

55 


San^  of  sales  In  1336. 


Lowest. 


Hlg:hesC. 


12%  Jan.     7    15%  Jan.  30 


37%  Jan. 

6-1     .Un. 

16     Jan. 

15'8  Jai. 
204  Jan. 
20  i  J.iii. 
162     Jan. 

11%  Jan. 


!>.  44%  Jan.  27 

27|  70     Jan.     2 

7|    1739  Jan.     2 

7|    17%J;lTl.       2 

7  217  Jan.  28 
29  203%  Jan.  2 
30 17U  Jan.  2 
31    11%  Jan.  31 


72  Jan. 
61     Jan. 

3%  Jan. 
23%  J.iu. 
8S  Jan. 
3479  Jan. 
131  Jail. 
94%  .Ian. 

8^8  Jan. 
45  Jan. 
8'  Jan. 
67%  Jan. 

2%  Jan. 

10  1  J.»u. 

175%. Ian. 

50%  Jan. 

li  Jan. 

62    Jan. 

3  Jan. 
10     Jan. 

97%  Jan. 

95  J:ta 
19  7     Ja". 

65     J.in. 

10%  J  n. 
295     Jail. 


78% 

7-% 

12% 

30 

93 

33% 
136% 
105 

10 

51 

85 

67% 

4% 
11 

173 
53% 

77,,, 
7.t'8 

6ti 
l:% 


Jan.  30 
Jan.  31 
Jan.  2 
Jan.  2 
Jan.  3) 
Jan.  30 
Jan.  3 
Jan.  31 
Jan.  30 
Jan.  23 
Jai.  28 
Jan.  16 
Jan.  30 
Jan.  31 
Jan.  16 
J  tn.  2-1 
Jan.  30 
Jan.  24 
J*n.  30 
Jan.  24 


103%  Jan.  30 

100     Jan.  30 

2,2i)i     Jan.  28 

7    7-i'9Jin.  81 

21    13%  Jan.  31 

3  300     Jan.  28 


H  Tnut  reoe  Int4,t2%  pd,' 


45) 

6,325 

52^ 

70d 

i,oao 

155 
10 

93 

34. 

31,')62: 

531 

71»1 

320, 


55% 

24 

25 

59% 

22% 

SO 

13 

42 

87% 

9 
66% 
4j 

1% 


Jan.  20 


Jan. 
Jan. 
Jan. 
Jan.  6 
Jan.  H 
Jan, 
Jan.  10 
Jan.  3.:l 
Jan.  7 
Jan.  20 
Jan.  8 
Jan.  23 


■■<•<%. Ian.     3 

33  «  Jan.  31 

34  Jan  31 
63  Jan.  31 
Sil'iJau.  31 
58%  Jan.  3 
19  Jan.  4 
46  Jan.  24 
89%  Jan.  29 
11%  J.iu.  1  ' 
81%  Jan.  2 
57%Jau.  31 

2     Jan.  18 


Inaotiv*  Stock*. 


Bid.  lAak.  , 


»lr- 
Ofclea. 

■or 


1%' 

40    I 

49% 
15    I 

140     I 

140 


fV'T 


•1... 


friett  ot  Jmmmmrt  II  I 

Atlaato  A  OharlotM  (Aa<t.l.lO*  OS 
Boawa  A  Prorldaaae  <JMm).100  864 
AAllaallapf.U'aite.).  50 
w  '  "50 

lal  pT-'-"-^~.'J".'."       ••  50 

....    (Ba/I.l.   50 
cb.|Bue(OM|.100 
QMOr  •«..        "         100 

OMB'  ..         "         100 

N.J.S(r*lto.l.lOO    

:  Br.        -         100    163 
iBectoal.lOO'     10 
-        100,     85 
I  ,  ..^at.  IPIuU.).  M\    48% 

"  50,     60 

I  adTop...        •■  60,  

..".-..-i "  60      51 

Baa.C-y»L8.AMain.CBa«Mi).100|     11 

Preferred  -        100     40 

Uttla  flehuTlklll |i>»ita.).  SO 

BDa*  HUl  AB.IIaTaa  "  50 
■•aqaabonlDKVal...  ••  SO 
4iOTtt  ABarloMi  Co..  •*  100 
■rartk  Peaaarlranla.  SO 

-Of««*B  Short Uii«...fBe«tei».  100 
reDoeylTaaUAM.W.  fi>*Ma.>.  SO 

miadel  A  Erie ■•  SO 

BoUaad  .„ f*g«l»w>.100 

Pietarrad ••        100 

■aatkara (BaU.).\(io 

^PnArred 100 

id (Botlont.  SO 

: ._.       -  60 

Oattad  Ooa.  ot  M.  J..  ffAiAk^.lOO 

wastJoraeT **  60 

WaatJaneyAAUan.       "  SO 

WealeraH.Y.  A  Pean       "         100 
HiaenaWa  Oaatm...f&M<oi4;.100 

fiaOwad -       100 

WanfMJIaBh.ABook.       "        100 

■noBixanoDa. 
AIloa««MlB'c,aaalpd/i<oalenJ.  85 


•6 
866 


51 

17 

141 

245 

25 

IS5 

18 

42 


Attaatla  Mlains. 
•ayatoUOaaf. 


■Oaat— nial  Mlnlnc... 

FM  Wayne  Eleet.1.. 

FraakUo  Mlals* 

Viaaahm'n'i  Bar  1/d. 
-lUlaoUSieeL 

-  lMlatB«.... 


asiSf^ 


PBllman  Palaee  Car. 
'Ta-iasylraala  Btaal.. 
Prvferred  f 


86 

SO 

10 

M     10 

86 

86 

6 

100 

"     86 

-     86 

100 

(PMta.).100 

100 


Bolaey  Mlofpc (Bo4ton).  25 


I  Mining... 

Waiar  Power 

4raaluuiU.Elee.AIC. 
Frafn  aomalatlra. 


35 

100 

60 

60 


^^pslsrAvf9Pu,i9n.  JAJ 

84 8V4a, g.,  OlaaaA..1980,  AAO 
■oaton  UaitM  Oas  lat  5« 


66 

5 
86 

7% 
80 
SO 

1% 
60 
10% 
80% 

m 

fO 
839 

58 


113 


■30 
17% 
10% 

4 

•16 

1 

14 

1 

64 

13 

86% 

156 


80 


13 

56 
6A 
68 

"6% 


Inmotiv*  *tocki< 


Bid.    A*k. 


8 
86 

31 

3% 
71 
10% 


«_wM  United  Has,  2d  m.  6<..1989 
BarLA  Mo.  Hirer  Kkb  not  6a,  JAJ 

■on.exaPBpt  6a. 1918,  JAJ 

Plata  4a lOlO.JAJ 

Oklo.  BarLA  Hor.  1st 5,1926,  AAO 

8d  sort,  aa 1918.  JAO 

Oabaature  «a I806,JAD 

Cbio.  BarLA  qolDoy  4s    1038,FAA 

lowaDlrlalon  4a 1910,  AAO 

OU&A  W.Mich.  Ken.  •>.*,  1981,  JAO 
OoaaoL  ot  Vermont.  .s«. 1913.  JAJ 
Oorreat  Blrer,  1st,  5s..l087.  AAO 
Dat.  Lana.  A  Norn  M.  7s.  1007.  JAJ 
iMtera  1st  mort  6  ir.lOOe.MAa.. 
Ir»*.EIk.AM.V., 1st. >t<. 1933,  end. 

Vantaaoped,  Isl,  6«,  1933 

K.U.0.A6unni(.,lst.»K.,192.5,AAO 
K  a  P.B.AM.  eon.6«,  1928,  MAM 
K.C.  Mam.  A  Blr.  J  st,  28,1937,  MAB 
K.C.  St.  Jo.  A  C.  B.,  7S..1007,  JAJ 
UBoekAPI  8.,lst,7s..lOOS.JAJ 
Loala.,ET.A8t.ll,lst,6ff.l086,AAO 

8m.,  5-6  « lose,  AAO 

Mar.  H.  A  Out.,  6a 1036,  AAO 

Maxleaa  Central,  4  c... 1011,  JAJ 

lataonsot.lBoomea,  2  g,  non-flam. 

8d  eonaol.  Ineomes.  3s,  nonnnim. 
M.  T.  A  H.EOK,,  1st,  7s,1006,  JAJ' 

1st  mort.  6s 1006,  JAJ 

Ocden.  AL.C,Oon.6s...U8<V4AO 

Ino.6a ....1030 


3o%'  Ba  tland.  lst,6s. 


60% 

00 

840 


100S.MAN 


121 

115 

1 

30 

63 

•76 
'34 
^78 


86 

i" 

30 
117 

1-00 
17% 
10% 
4% 
•86 
3 
14% 
1% 
64% 
13% 
27 
15* 
88 
65 
123 
117 

1% 
30% 
63% 

76% 
24% 
78% 


8d,  6s 1808,rAA 

AlWhenr  Val.,73-10i IfiOK  JAJ 
Attaatla  City  1st  5s.  K.,  lOlO.MAB 
BelTtdera  Del.,  1st ,  6a. .1003,  J  AU 

BuAto  By.  eon.  lit,  5s 1931 

Caiawlsaa,  M.,7s 1900,  FAA 

Oboe.  Okla.  A  uulf,  pi  lor  Uen  6s.. 
aitaaaa' 8t.Ry.oI  lnd.,aonJ5a.l933 
Oolamb.  Bt.  Rr.,  1st,  oon.  6s..  1933 
Coliimb.  O.  Croasinwn,  lst,5s.l933 
OonaoL  Tract,  of  N.  J^  lst,5s.l933 
OeL  A  B'd  Br'k,  1st,  78.1tKM,PAA 
B^atoaA  Am.  lslM.,Ss.loaO,MAK 
BlmlT.  AWllm.,lst,6a.l010,  JAJ. 
Uestonrllle  M.  A  F.,  eon.  6a..l034 
Boat.  A  Br'd  Top,Oon.6a.'05,AAO 

Lehigh  IfaT.4%a 1014,  Q-^ 

I    8d«s,in>ld 1807,  JAO 

I  8eneralmort.4%B,g.l934,q-F 
Lehigh  Val.Oaal  lstSs,g.l933jAJ 
Lehigh  Valley,  Ist4a...l898,  JAU 

I    8d7» i 1910, M*8 

I   Ooaaol.e 1933,  J£b 

Newark  Passenger,  oon.  5s...  1930 
■orthPann.  1st,  7s 1896, M.xM 

Oen.  M.7S 1903,  JAJ 

Pennsylvania  gen. 6s,  r»1910,  Var 
,    Oon«ol.6a,o 1905.  Var 

OoiiaoL6a,r ....1919,  Var 

OoUat.Tr.4%g 1013,  JAD 

Pa.  A  N.-T.  Canal, 78. ..1006,JAn 

Ooa.  5a. 1080,  AAO 


S3 
116 
105 

96 
102% 

97 

08 

03 

95 

64 

87 

«0 

63 

118 

187 

U26 

}  70 

05 

60 
120 

90 
105 

85 
106 

67 

19% 

0 

113 

111 

jl03 

'109' 

;ioo 


103 
110% 


112% 

107 

85 


64 
116 
l(i6 

97 
103 

89 

90 

95 

98 

67 

0) 

75 

72 
119% 
129     I 
127%' 

76 

no 

64 
122 

95 
108 

87 
108 

67% 

20 

9% 

119 

112 

106 

16 
110 
100% 

129 
104 


90 


81% 
126 
109 
116 


106 
111 
104% 
104% 
99 
106 
134 


103 

102% 

121 

130 

118 

118 

122'% 


106 
90% 


Bond*, 


People%Trao.  trnat  certs.  4>,.1913 
Peruomen,  1st  ser.,5s.l9l3,  H—J 
PhUa.A  Erie  gen.  M.  5g.,1920,  AAO 

Oen.  mort.,  4  g 1920,  AAO 

PhUa  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
3d  pref.  Income,  5  g,  1953,  Feb.  1 
8d  pref.  Inoome,  S  g,  1958,  Feb.  1 

8d,  5a 1933,  AAO 

OonaoL  mort.  7s .1911,  JAD 

OonaoL  mort.  6  g 1911,  JAO 

ImpravementM^6  g.,  1897,  AAO 
Ooa.  H.,5  f  .,stan]pe<1.1922,  MAN 

Terminal  5s,  g 1941.  6.— P. 

PkU.  Wllm.  A  BalL,  4s.  1917,  AAO 
Pitts,  a  A  St.  U,  7I....1900,  FAA 
Roobester  Railway,  oon.  5s  ..1930 
8chnyLR.E.8lde,l8t5  g.l935,  JAD 
Onion  Terminal  1st  5s .FAA 

Atfin»,!l«lf6iI?rf.'.4S^Sri0O7,JAJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Balt.aPaaa.  1st  5k....1911,MAN 
Bait.  Traotlnn,  Ist  5s.. 1929,  MAIM 
Exten.  A  Impt.  6s.. ..19  il,  MetS 

No.  Ball.  UlT..  5s 1942,  JJiD: 

Baltliuore  A  Oblu  4  g.,  1935,  A«0^ 

PItU.  A  Conn.,  5  g.  ..1925,  fAA.\ 

Btaten  Island,  2d,  5  g.l92b,  JAJ 

Bal.AOhlo8.W..lst.4%g.l900,JAJ 

OapeF.ATad.,8ar.A.,6g.l916,  JAU 

Sisriea  B.,  6  g 1916,  JAD 

Series  0.,  6  g 1916,  JAD 

Oent.Ohlo,4%g 19.30,  M.^^- 

Cent.  Pass.,  1st  5s  ....19;J2,  MAN 

Olty  ASub.,  1st  5s 1922,  JAU 

OhaiLOoLAAng.ezt.5s.l91U,  jA  1 
OoL  A  (ireenr.,  1st  5-6s.  1917,  JAJ 
9a.  Oar.  A  Nor.  1st  5  g..l929,  JA' 
Seorgla  Pac,  1st  6-6S... 1922,  JAJ 

Morth.  Cent.  6a 1900,  JA. 

S« ^ 1904,  JA.i 

Beriea  A,  6a 1926,  JA 

4%s 1925,  AAC 

Ptodm.AOani.,lst,  5g.l911,  FA.« 
Pitta.  AOonneUs.  I8t78.1893,  JA.' 

Sowhem,  1st  68 ...1994,  JAJ 

TlrglnU  Mid.,  1st  6s...l90«,  MA. 

8d  Series,  as 1911  UAi 

8d  Beriea,  6s....... ...191   ,MAf 

4th  Series,  8-4-5s 1921,  MA; 

6th  Berias,  5s 1926,  MA> 

WestVa  CAP.  1st.6g.l911,JA. 
Wert'L  H.C.  OonsoL  6  g.l914,  JA 
WUm.  Ool.  A  Aug.,  6b..  1910,  JAI 

USOBIXAIIEOIIS. 

Balttmore  Water  5s...  1916,  HA> 

Funding  6a...... 1916,  MA> 

Bzchange  8>as 1930,  JAi 

Virginia  (State)  38,  new.  1932,  JAi 
Funded  debt,  2-3s 1901,  JAJ 

OhosapeaKeaaa,6*.....ieoo,  JAI 

Oonsol.  Oaa,  6a....M....1010,  JAI 

6s 1939,  JA. 

110%lEqnltable  Qas.ls  1"!    .A.' 


Bid.   Ask. 


02 


103 


90 

101% 

117 
1(I4>< 

79 

3'^ 

22 

20 
119 
126 


79% 
3d% 

22% 
20% 


lc3 

94%    99 

105% 

104 

Ill6% 

104 

110     110% 


117 
94 
115 
110% 

105      105% 
107%  103% 


1'.8 

90% 
116% 


102 

97 

100 

1"5 

^^ 

74 

75 

50 

55 

«0 

62% 

lllH 

112% 

109%  110 

1«5   107 

103   110 

80%  bl 

110   110% 

108% 

lOi 

112  114 

112  113 

109  110 

101  

104  104% 

Oi        91% 

114  

117%  113% 

112  |114 

10.:%  104 

H>6    I 

110%  112% 

113  116 

122 

ibT    105% 
78 
6U%    66 

iV3%  1*14% 
103%  103% 
••" « 
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NEW  YORK  8T0CE  EXCHANGE  PRICES  {ContlnaeA) -ACTIVE  BONDS  JANUARY  31  AND  FOR  YEAR  I89«. 


a^nJOAD  Alio  MlSOBU  »>«*  f^l  j^l. 


Btmgt  ($alMJ  <n  18U6. 


LotMiL 


A  *0 


AiiM>T.OottOBOtUd6b..8g.l900l  (t-F 

Ann  Arbor.-lel.-lsK  ■••   ^JJ-;    y-J, 

a.4irbl.  "A"  l»t  lusUU.pJ.  8»  * 
Mew  gen.  -In.  wUeu  iMUod.... 

OoLBUdl»nd-<3onB..4g.l940  F  4  A 
AU.*  Pm  -OUM..4  g— }»37 
Brooklyn  KleT.-l»^«K-}B4* 

Onion  Blev»ted.-6g....l937 

0»ni<U8ouOiern.-l«5«  1908 
2d  5a         1913 

0^oi.-8.AW.l.toon.5«.19a9 

Oentnkl  of  N.  J.-ton8..78.1899    Q-J 

Oon.ol.,7ii -• 190^7  A  N 

Leli.*W.B.,con..7»,»8'd.l900   Q-M 
•"  iuortg»Ke5»-191''  MAN 

Am.  Dock  A  Imp., »».... Igai 

Oeotr»l  PttclUo.— Uold,  Oe.  1898 


A  A  O 
MAN 
F  A  A 
J  A  J 
UA  8 


J  A  J 

J  A  J 

A  A  O 

A  A  O 
MAN 

MA  8 
J  A 
J  A 
MA 


CJiefc  *  OhJo.-8er  A.6k.190S 

Utoon80l.,5K 1939 

e«nerai4>a«,g 199-^ 

B.*  A.Dlv.,l«toon.,4g.l98y 
"  2dcon.,4g.l98y 

KUi.Lex.*Blg8an.-5g.l90J  MA  8 

Oilo.Biirl.  *(i.— Oon.,7s.l903  J  A  J 

Debenture, 58 1913'M  A  N 

OonverUbleSs 1903, M«  8 

Denver  Division  48 1922  F  a 

VebrMkk Extension, 48. 1927  MA  N 
HAn.*8t.Jo8.-CX>nB..6s.  191 1 

Ohio.  A  E.  m.— l8t,  8. 1.,»a.  19U7 

OonsoL.e  K 1931 

OeneruoonsQl.,  1st,  58. .193 1 

Cblrago  A  Erie.— 1st.,  5  g.l982 
Inoume,  5s 1982 

01ilo.Qa8L.*0.— l8t,5g..l937 

Dlilo.Mll.&8t.P.— Con.78.1905 
1st,  Southwest  Ulv.,  68 .  .1901) 
Ist, 80.  Minn.  Div  ,68...  1910 
lBt,Ch.AP»o.W.Dlv.,58.1921 
Clilo.AMo.Klv.Dlv..58.1926 
Wise.  A  Mlnn.,Dlv.,S  g.l921 

Termlnal.5g 1914 

Gten.  M.,  4  g.,  series  A.  ..1989 
nil.  ANor.—lBt,oon., 68.1913 

CUO.AN.  W     Cou801.,78.1915 

0oapon,Ko.d,  78 1902 

Sinking  luud,  68 1929 

Sinking  tund,  58 1929,  A  A  O 

Sinking  fund,  deben., 5s. 1933  MAN 
25-year  debenture, 5s. ..1909 
Extension, 48 1926 

0»ilo.R.I.APao.— 68., coup. 1917 
ExteuBlou  and coL,  58.. .1934 


MA  S 
J  A  D 
A  A  O 
MAN 
MA  N 

Oct. 
J  A 
J  A 
J  A 

A 

A 

A 

A 

A 

A 

A 

Q— F 

J  A  D 

A  AO 


MAN 
F  A  A 
J  A  J 
J  A  J 


SO-year  debenture,58...1921iM  A  8 
Oblo.8t.P.  M.  AO.— 88....1930  '  "^  " 
OtoTeUud  A  Canton.— 5s.  .1917 

0.  a  O.  A  L-OonsoL,  7  K- 1914 
Qeneraloonsol.,  6  g. x934 

OLaaAStU— Peo.A£.,4s.i940 

Ineome,48 1990 

Od1.0o»1A  Iron.— 6g 1900 

001.  A  9tliAve.  gu.58,g...l993 
Ool.H.Val.ATol.-Con.,5g.l931 

General,6g 1904 

Denver  A  Ulo  dr.- 1st,  7  g.  1900 

lstoon8oL,4g 1936 

Dal.  So.  8b.  A  AtL— 5  K. . .  1937 
Ft.W.ADenv.01ty.-6g..l921 
aal.U.A8anAn.-M.AP.D.lsi,DK 
een.  Eleotrlo,  deb.  5s,  g. . .  1922 
Hoa8.AX.Oent.,gen.48,g.l921  A  A  O 
nUnolsOentnO.— 4s,g....  1953  .M  A  N 

WesternLlues,  l8t,48,g.l9.^1  F  A  A 
Int.AUreatNor.— I8t,6g.l91:>  .VI  A  N 

Sd4-5s 190U  .M  A  8 

lowkiJentral.- lst,5g 193-<  .1  AD 

KingsOo.Elev.— Ist,5g..l92:,  J  A  J 
I*ofedeOaa.-l8t.,5g....l919  Q-F 
LakeErleA  West.- 5g....l937!J  A  J 
IkShore.— <Jou.op.^lsC,7a.l900j.I  A  J 


1930  J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  AO 
April. 
F  A  A 
MA  8 
MA  8 
J  A  D 
MA  N 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 


on.  op.,  ADU,    ,a...(7\/U| 

OonsoLooUi..,2d,78 1903  J  A 

tiex.Av.Al'av.F.«u.5s,g.l993  MA 
'onglBland.-lstoon.,5g.lu3L    Q— J 

Qeneral  mortgage, 4 g..  193-4  ' 


liOnglsland.-  lBtoon.,5g.lu3L 

Qeneral  mortgage,  4  g. . 
tools.  A  Maeb.— Oons..  78. 1898 


J  A  U 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
A  AO 
F  A  A 
A  AO 
J  A  J 
MA  M 
MA  M 
MA  N 

. „  MAN 

SXten.  A  Imp.,  5  g 1929  F  A  A 

Hlnn.A8t.U— l8tcou.58,K.1934  MA  N 
MO.K.AE— Ist6*.g.,ga.l942  A  A  O 
M.g.ATex««.— Ut.4s.g.l990  J  AD 


ir.O.  A  Mobile,  l8t,  6  g. .  1930 
"  "       ad,  eg. .193^ 

eeneral,6g 193U 

Onllled,  4  g 1940 

Lonls.  N.  A.  A  Ob.— l8t.,68.19 10 

Oonsol.,  eg 19 16 

LonlB.  St.  U  A  Texas.— 6  g.  19 1 7 

Manhattan  oonsoL  4s 1990 

MMio.  Kie  vated.— 1st,  6  g.  19U8 

8d.6e. ••..... ......  ......1899 

Mloh.Oent— istloons.,  7s!  1 902 

OonaoL,  5s 1902 

MIL  lAkeSh.  AW.— Isl,  6  g.  1 92 1 


110^ 
69^ 
t  76 
I  24^8 
78 

46  b. 
f  22  b. 
35  b. 
100 
98 
99  "8 
107% 
105 

t  61  b. 
109  b. 


1156gb. 

104  >ab. 
90  b. 

113  I 

101  1 
116  1 
116  1 
108  ifl 

7514 

9313b. 

83  t>. 

99  b. 
116>8b. 
100 

102  >3b, 
95  b. 
90 

117 

U3 

123 
997ga. 

108  >4 
25  b, 
91iaa. 

126  b. 

115 

lUHi 

lll>3b. 

105  lab 

110  b 

111  b. 
92  b, 

115iab. 
140'2b. 
118  a. 

112  b. 
108  lab. 
llOia 
10614  a. 
101  b 

*125  b. 

10238 

94 
123 

75 
125 
120 

80 

20 

98 

111  lab. 
86  b 
88  a. 

112  b. 
89 13 
95  a. 
67 
911a 
86^a. 
70 

100  b. 
•1031a  a. 

116  b. 
71  %b. 
92  b. 
70  a. 
951a 

113  b. 
113 

119  b. 
111% 

117  b. 
95  a. 

106  >ab. 
115  b. 

101  a. 

114  b. 
76  %b. 

112  b. 
101 

51 

98 
115 


110  Jan. 

66  Jan. 
1691a  Jan. 
1 19%  Jan. 

72%  Jan. 

421a  Jan. 
1 20  Jan. 


Highett. 


99  Jan. 

971a  Jan. 

971a  Jan. 
106  Jan. 
104  Jan. 


a. 


106%b. 


1 12%  Jan. 
10479  Jan. 


111%  Jan. 
9913  Jan. 


104%  Jan. 

6814  Jan. 

91%  Jan. 

83  Jan. 

98  Jan. 
1151a  Jan. 
100  Jan. 
100  Jan. 

95  Jan. 

871a  Jan. 
116  Jan. 
112  Jan. 
123  Jan. 

9978  Jan. 
105%  Jan. 
1 20  Jan. 

90  Jan. 
123  Jan. 
115  Jan. 
1121a  Jan. 
110  Jan. 
103%  Jan. 
106 13  Jan. 
108  Jan. 

93  Jan. 
11512  Jan. 
141  Jan. 
1181a  Jan. 
112  Jan. 
108  Jan. 
10713  Jan. 
103  Jan. 
100  Jan. 


100 
92 

1«4 
79 

119 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


79>a  Jan. 

20  Jan. 

9413  Jan. 
lllia  Jan. 

83  Jan. 

SO  Jan. 
1 1018  Jan. 

83  Jan. 

95  Jan. 

61  Jan. 

911a  Jan. 

85  Jan. 

69  Jan. 
99  Jan. 

103  Jan. 
115  Jan. 

70  Jan. 
9913  Jan. 
70  Jan. 
93  Jan. 

113  Jan. 
112  Jan. 
118  Jan. 
Ill  Jan. 
H7i4Jan. 

97  Jan. 
105%  Jan. 
118  Jan. 

97  Jan. 

114  Jan. 
711a  Jan. 

Ill's  Jan. 

9913  Jan. 

SOH  Jan. 

97%  Jan. 
116i3Jau. 
106  Jan. 


IIII3  Jan. 

70  Jan. 
t76  Jan. 
12413  Jan. 

78  Jan. 

47  Jan. 
(23  Jan. 


102  Jan. 
100 13  Jan 
100  Jan 
108  Jan- 
105  Jan. 


115%  Jan. 
105  Jan. 


112  Jan. 
100%  Jan. 


109  Jan. 

76  Jan. 

94%  Jan. 

83  Jan. 
100%  Jan. 
116%  Jan. 
101  Jan. 
103%  Jan. 

95  Jan. 

90  Jan. 
II8I4  Jan. 

114  Jan. 
123  Jan. 
101  Jan. 
108 14  Jan. 

28  Jan. 

91%  Jan. 

125%  Jan. 

115  Jan. 
114%  Jan. 
IIII4  Jan. 
106%  Jan. 
108%  Jan. 
112  Jan. 

94  Jan. 

116  Jan. 
141  Jan. 
118%  Jan. 
112  Jan. 
108  Jan. 
110%  Jan. 
106 14  Jan. 
101     Jan. 


103  Jan. 

94  Jan. 

125  Jan. 

90  Jan. 

120  Jan. 


118%a.'H7%Jan. 
'104    b. 
130% 
'H2%b. 

98    b. 

89  %b. 

84 


80     Jan. 

23  Jan. 
100  Jan. 
114     Jan. 

88%  Jan. 

88  Jan. 
112     Jan. 

89%  Jan. 

95  Jan. 
67%  Jan. 
93  Jan. 
87  Jan. 
69%  Jan. 

100  Jan. 
103  >4  Jan. 
116     Jan. 

72     Jan. 

9214  Jan. 

71     Jan. 

96  Jan. 

114  Jan. 

115  Jan. 
119%  Jan. 
113%  Jan. 
119     Jan. 

98  Jan. 
107%  Jan. 
118     Jan. 

97  Jan. 
114     Jan. 

77%  Jan. 
112%  Jan. 
100%  Jan. 

57     Jan. 

98%  Jan. 

118  Jan. 
106%  Jan. 

119  Jan. 


129%  Jan. 
113     Jan. 

96%  Jan. 

86     Jan. 

80     Jan. 


130%  Jan. 
113     Jan. 

99     Jan. 

90     Jan. 

84%  Jan. 


BAII.BOAD  AKD  MiaOBU  BonM. 


Inter'l 
ferioU 


M.  K.  A  Tex.— 2d,  48,  g.... 1990 
Mo.  Pao.— lst,oon.,  6  g....l920 

8d,  78 1906 

Pao.  of  Mo.— ist.ex.,  4  g.l938 

2deit.  58 1938 

8t.U  A  Ir.  Mt  let  ext..58.1897 

2d,7g 1897 

Cairo  Ark.  A  TeJcaB,7  c  1897 

Gen.R'y  A  land  gr.,5g.l931 

MobUe  A  Ohio— New, 6  g..l927 

General  mortgrnn,  4s — 1938 

Nash.  Ch.  A  St  L. -Ist, 78. 1913 

Con801.,5g   .    192!< 

Nafl  Starch  Mtg.— Ist,  68. 1920 
N.  Y.  Central— Debtext.48. 1905 

Ist,  coupon,  78 1903 

Deben.,58,  coup.,  1884. .1901 
N.  Y.  A  Harlem,  78,  reg.1900 
R.W.  &  Ogd., oonsol.,  58.1922 
West  Shore,  guar.,  48. ...2361 
N.  Y.Chlo.  ASt.  U— 4g...l937 
N.  Y.  Lack.  A  W.— 1st,  68.1921 

Construction,  58 1923 

N.  Y.UE.  AW.— l8t,oon.,7g.  192i  1 

2d  oonsoL,  6g 1969 

Long  Dock,  oonsol.,  68,g.l93-") 
N.  Y.  N.  H.  AH.— Con.  del).  otfH 
N.  Y.  Ont  AW.--Ref  .48,g.l99 

Consol.,  Ist,  5s,  g 1939 

N.Y.8n8.AW.-l8tref.,58g.l937 

Midland  of  N.  J.,  68,  g  .  1910 

Norf.&W.— 100-year,  58,g.l99. 1 

No.  Paolflo— l8t,coup.,  6g.l92 1 

Qeneral,  2d,  coup.,  6  g.  1933 

Oeneral,  3d,ooup., 6g..l937 

Consol.  mortgage,  5  g...l98M 

Col.  trust  gold  notes,  6s.l89^ 

Cblo.  A  N.  Pao.,  Ist,  5  g.l940 

Seat.  L.  8.  AE.,l8t,  gu.6.1931 

No  FaoltloA  Mont— 6 g..  193' 

No.  Paolflo  Ter.  Co.— 6  g. . .  193f 

Ohio  A  Miss.— Con.  s.  f.,  78.189  - 

Ohio  Southern- let,  6g...l921 

Oeneral  mortgage,  4  g. . .  192 1 

Oregon  Impr.  Co.— Ist,  6  g.  19  lo 

ConsoL.S  g 193H 

Ore.  R.  A  Nav.Co.- Ist,  6  g.l90U 

Consol., 5  g 192.5 

Penn.  Co.— 4%  g.,  ooupon.1921 

Peo.  Dec.  A  Evansv.— 6g.l92u 

Evansv.  Division,  6  g... 1920 

2d  mortgage,  5  g 1926 

Phlla.  A  Read.— Gen.,  4  g.l958 

lstpf.lno.,5  g.,lst  ingt.pd.'5H 

2dpf.lnc.,  5  g.,lstin9t.pd.'58 

3dpt.lno.,  5  g.,l8tinst.pd.'58 

Pittsburg  A  Western- 4  g.l917 

RioGr.  Western— Ist,  4  g.l93 

St.  Jo.  A  Qr.  Island— 6  g..l92 

St.  L.  A  San  Fr.— 6g.,OLB.190b 

6  g..  Class  C 1906 

Oeneral  mortgage,  6 g..  1931 

Cons.  guar.  4s,  g 1990 

St.  L.  So.  West.- Ist,  4s,  g.l98!» 

2d,49,g.,  Income... 1989 

8t.P.M.AM.— Dak.Ex.,  6  g.  191u 

IstoonsoL,  6g 193.} 

"  reduced  to  4%  g.. 

Montana  Extension,  4  g.l937 
8anAnt.AA.P.— l8t,4g.,gu.,'43 
Sav.  Fla.  A  West.— It,t,6g.l934 
So.  Car.  A  Ga.— Ist, 5  g.... 1919 
80.  PttOltlc,Arli.— 6 g..  1909-10 
So.  Paolflo, Oal.—6g.... 1906-12 

Istoonaol.,  gold,5  g 1937 

80.  Paolflo,  N.  M.— 6  g 1911 

Southern— 1st  cons,  g.,  58. 1994 
E.  Tenn.  reorg.  lien  4-5s.  1938 
E.T.  V.AQ.— I8t,7g...l900 

Oon.5g 1956 

Georgia  Pao.  Ist  5-68, g.  1922 
Knoxv.  A  Ohio  1st  6s,  g.l92.'i 
Rich.  A Danv.  con.  6s,g.l915 
West.No.Car.  l8toon.6s,gl9l4 
Tenn.0. 1.  A  Ky.— Ten.D.,l8t,6  g 
Birmingham  Dlv.,  6  g...l917 
Texas  A  Paolflo-  1st,  5  g..2000 

2d,  Income,  5  g 2000 

Toledo  A  Ohio  Cent.— 5  g.  1935 
Tol.  St.  L>.  A  Kan.  0.-6  g. .  1916 

Union  Paolflo— 6  g 1898 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  4% 1918 

Gold  68, 001.  trust  notes.  189 1 
Kan.  Pao.-Den.  Dlv., 6  g.l899 
Ist  oonsol.,  6  g 1919 


F  A  A 
MAN 
MAN 

F  A  A 
J  A  J 
F  A  A 
MAN 

J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  J 
A  A  O 
MAN 
MAN 
J  A  J 
MAS 
MAN 
A  4  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MAS 
J  A  D 
A  A  O 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  O 
A  J 
A 
A  0 
A  D 
A  D 
MAN 
A  A  O 
F  A  A 
M  A 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MA  N 
J  A  J 


Oregon  Short  Line— 6  g..l922 

Or.8.L.AUt'hN.— <Jon.5g.l919 

U.P.Den.  AGulf  ,oon.,  ft  g.  I93i) 

U.  S.  Oord.— Ist  ooL,  6  g..l924 

Virginia  Mid.— Gen.M.,  58.1936 

Wabash— 1st,  6  g 1939 

2d  mortgage.  5  g 1939 

West.  N.  Y.  APa.— l8t,5  g.l937 

Gen.  2-3-48,  gold 1943 

West  Un.  TeL— OoL  tr.  68.1938 
Wlso.  Oent.  Co.- iBt.  5  g..l937 


J  A 
J  A 
MA  N 
MA  N 
MAN 
J  A  J 
A  A  O 
MA  N 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
MAN 
J  A  J 
A  A  U 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  .1 
MA  N 
A  J 
A  J 
A  J 
A  J 
A  O 
A  J 
A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MA  N 
F  A  A 
A  A  O 
J  A  D 
J  A  J 
MAN 
MAN 
F  A  A 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


Olortng 
Prte* 

Jan.  31. 


60%b. 

96  b. 

110  b. 

101  b. 

102  b. 

102  %b. 
101  %b. 

100  b. 
79  b. 

118  b. 

66 
125  b. 
'101%a. 

94  b. 

101  b. 
118%b. 
106% 

114  a 
116  b 
105 14 
104 
130  b 
113  b, 
138% 

t  73  b. 
128  b. 
136 

89% 
107%b 

95  b 
115% 

60%b. 

115  b. 

103  b. 
70  b 
38% 
81  b 

t  41 
)  40  a. 
t  28  b. 
100  %b. 
103  b. 
90 
25  b. 
91% 
t  31  b. 
107  %b. 
t  96 
11014b. 
100  b. 


Bange  (*aU$)  <n  1896. 


IiOWttL    (    Highett. 


53%  Jan. 

95  Jan. 
108  Jan. 
102     Jan. 


135  a. 
I  79 
t  36 
t  22% 
t  20 
76 
75 
150  a. 
112%b. 
112%b 
102  %b. 
40  a 
73 14 
28  b, 
119  b. 
«120  b. 
101%b. 
86  b 
5614a. 


02  b. 

94  b. 
109  b, 

90  b. 
104 

91% 

90%b. 
108%a. 

105  %lj. 
112  b. 

115  a. 

116  b. 
•110  b. 

85  b. 
87%b. 
86 
21i58 

106  %b. 
t  74  a. 

102% 

93  b. 
t40  U 

96  b. 
108  a, 

71  b. 
106 
f  60 

3638 
t  29  b. 

98  b. 
104% 

76% 
108  b. 

45''8b. 
105  %b. 
1  41% 


102  Jan. 

100  Jan. 

101  Jan. 
79  Jan. 

117  Jan. 
62%  Jan. 

127%  Jan. 

100  Jan. 

92  Jan. 

100%  Jan. 

118  Jan. 
106%  Jan. 


eo'e  Jan. 

97  Jan. 
112  Jan. 
102%  Jan. 


116%  Jan. 
104  Jan. 
102  Jan. 
129  Jan. 


135  Jan. 
166%  Jan. 


135  Jan. 

88I4  Jan. 
107  Jan. 

99  Jan. 
115  Jan. 

60  Jan. 
II314  Jan. 
100  Jan. 

64  Jan. 

31%  Jan. 

76%  Jan. 
137  Jan. 
1 40  Jan. 
126  Jan. 
100  Jan. 
103  Jan. 

87%  Jan. 

25  Jan. 

90  Jan. 

30  Jan. 
105  Jan. 
too  Jan. 
10814  Jan. 


102%  Jan. 
10138  Jan. 
101  Jan. 

80  Jan. 
117  Jan. 

66%  Jan. 
127%  Jan. 
101%  Jan. 

95  Jan. 
101%  Jan. 
120  Jan. 
10714  Jan. 


11838  Jan 
105 14  Jan 
104  Jan. 
129  Jan. 


138%  Jan. 
173  Jan. 


128  Jan. 
i  71%  Jan. 

18i4Jan. 
5%  Jan. 
3%  Jan. 

74  Jan. 

70  Jan. 
1 50  Jan. 
111%  Jan. 
112  Jan. 
101%  Jan. 


136  Jan. 

90  Jan. 
109  Jan. 
100  Jan. 
115%  Jan. 

60  Jan. 
115i4Jan. 
106  Jan. 

70  Jan. 

38%  Jan. 

83  Jan. 
141  Jan. 
141  Jan. 
130  Jan. 
101%  Jan. 
103%  Jan. 

90  Jan. 
29  Jan. 

91  ■'a  Jan. 
36  Jan. 

109  Jan. 
1 96  Jan. 
110%  Jan. 


70  Jan. 

2414  Jan. 
I1914  Jan. 
117  Jan. 
101%  Jan. 

87  Jan. 

51%  Jan. 


93  Jan. 

9414  Jan. 
108%  Jan. 

9114  Jan. 
101%  Jan. 

8778  Jan. 

91  Jan. 
107  Jan. 
105  Jan. 
110  Jan. 

114  Jan. 

115  Jan. 
113  Jan. 

89  Jan. 

89  Jan. 
81  Jan. 
18  Jan. 

105%  Jan. 
171  Jan. 
102%  Jan. 

90  Jan. 


128  Jan. 
179%  Jan. 
136%  Jan. 
t223gjan. 
1 20  Jan. 

77  Jan. 

75%  Jan. 
1-50  Jan. 
112  Jan. 
112  Jan. 
102  Jan. 


73%  Jan. 

20%  Jan. 
II914  Jan. 
120  Jan. 
102  Jan. 

88  Jan. 

56I4  Jan. 


93%  Jan. 
106  Jan. 
170  Jan. 
tlOO  Jan. 
151  Jan. 

31%  Jan. 
1 30  Jan. 

97  Jan. 
102%  Jan. 

69  Jan. 
105%  Jan. 

44  Jan. 
105%  Jan. 
I  37%  Jan. 


94  Jan. 

94%  Jan. 
109  Jan. 

92%  Jan. 
104  Jan. 

91%  Jan. 

91%  Jan. 
108%  Jan. 
107  Jan. 
114  Jan. 
114  Jan. 
118  Jan. 
113  Jan. 

89  Jan. 

01  Jan 

86%  Jan. 

21%  Jan. 
106  Jan. 
174  Jan. 
105 14  Jan. 

94     Jan. 


97  Jan. 
107  Jan. 
i  74  Jan. 
IO6I4  Jan. 
1 60     Jan. 

36"e  Jan. 
1 32     Jan. 

99  Jan. 
104%  Jan. 

77  Jan. 
107%  Jan. 

46  Jan. 
106%  Jan. 
141 'sJa  n 


HoTt— "  b"  Indicates  pnoe  bid;  "a"  price  asked;  the  range  U  made  up  from  actual  sales  only.    *  Lat68t  prloe  this  weak,    t  Trust  tsoalpfi*. 
NEW  YORK  STOCK  E&UHAN»E  PRICE8-(Contliiae4l).-£nr.<10riF£  BONDB-JANUARY  ^i.. 


BEOOBITIES, 

Btllroad  Bonds 

tllotit  MTKkang*  PrlMiJ) 

Alabama  Mid.— 1  st,  a^  guar  1928 

A.  T.  A  8.  P  — ad,4a,0ia8S  B.l»89 

Chloago  ASULou.- l8t,6s.I      5 

Qjl.  Mid.  Isc,  ir.o« 19S( 

AU.  *  Pao.— 'id  W.  D.,  gn.  6«.  1907 

Western  Division  Income.  ..1910 

Btlt.  *  Otilo— Ut.6«,Fark  B.1919 


BUL 

Ask. 

•     1 
•110 

2% 

119 

aBoaKiTiEH. 


Bait  A  €Rilo-<5s,  old 1926 

iiiia.  mort.,  gold,  Ss .1983 

W.  Va.  A  ("Itts.- l8t,  g.,  58.. 1990 
B.  A  O.  8.  W.,  Ist,  g.,  4%B...1990 
Honon.  River,  1  st g.,g.  68. . .  1919 
Oent'lOhlo  Reor.— Ist,  4%8. 1930 
Ak.A  Oh.  June- l8t,i;,58,ga.l930 

Brooklvn  Elevated— 2rt,  58. ..1915 
Seaside  A  B.B.—lBt,j,'.5a,gu.l942 

BruDsw  nk  A  W'n— let,  g.  48, 1938 


Bltt. 

Ask. 

95 
'108% 

'ida" 

ids" 

75 
85 

BECDRTTIEe. 


Bnfl.  Booh.  A  Pitts.— Gen.,  68.1937 
Roch.      P.,  ist,  6b 1921 

Rooh.  API  tts.-Oons.lst  68.1922 

Bull.  A  Susqueh.- l9t,  58,  g..l913 

Burl  Ced.  Rap.  A  No.— 1st,  6b.  1906 

Consol.  AcoUat.  trust, 5s. ..1934 

Mlnn>  A  St.  L.— Ist,  7s,  gu..l927 

lowaO.  A  West— Ist, 78.. ..1909 

Oed.  Rap.  I.  F.  A  N.,  Ist,  6s.l920, 

iBt.  58 --.     ■ I92ll 


Bid. 


95 
123 
116 

95 
105 
100% 


100 

100 

90 


100 
126 


FXBKDART  1.   1>U6.] 


IHK    CHRONICLE. 


225 


NBH  TUBE.  STOCl  KXCHANSB  V&HiBS.—JNAOTIVB  BONDS— fOontinuedJ—JANUARi  31. 


BKCURITIKfl. 


Bid.     Aak. 


COUOr-Ool.  ».Cln.M.Ut,4>*s.l939 

Out.  ^R.  »  B»ak.  -CoL  g.6a.l987 

Oant.  of  K.  J.— OODT.  deb.,  6a.  1908 

0*at  fadflo— Ooldoonda,6f.l896 

Gold  bonds.  6a 1897 

Ban  JoMoln  Br.,  6a 1900 

Mort.  gold  5a 1939 

Land  grant,  Sa,  g 1900 

Cat  *  O.  DlT.,ezt.,g.  58.. .1918 
Weat  Padflo— Bonda.  6a. ...  1 899 
Ho.  BaUway  (CW.>-lat.6a.l907 

so-rear  5a 1938 

ja.  A  O.—Pra.  U.  food,  6a.l898 
Craig  VaUey— lat.  g.,  5a.. ..1940 
Wann  Bpr.  VaL.  lat,  g.  Sa..l941 

OkM.  O.  Alo.Weat-lat  6a,  g.l911 

td.6a 1911 

Ok.  V.-Oeii.eon.lat.gn.g,5a.l988 

Oaleaco  *  Alton— 8.  F.,  6a....  1903 
Lbola.  A  Mo.  BtTer-lat,7a.l900 

Id,  7a 1900, 

BL  L.  Jaoka.  AChlo.-2d,  7>.1898 
MUlB.  Brldge-lat.a.f.,6a.l913 

OM9.  BorL  *iror.-lst,5a....l936 
Dabantnrea* 1896 

Ohio.  BarUng.  A  Q.— 5a,  a.  (..1901 
Io«a  DtT.— Sink.  tond.  6a..  1919 

Sinking  rand,  4a 1919 

(lain,  4a 19S1 

Oblcago  A  Iowa  DIt.— 5a...l90e 

CaUL  Alodlana  Coal-lat  6a .  1986 

OU.  Mil.  *  St.  P.-lat,8a,PJ>.18M 

•d.7  3-10a,  P.  D 1898 

lat,7a.»g.,  B.D 1908 

lat,  LA  ■.,7a 1897 

lat,  I.  A  D.,7a 1899 

lat  ,C.  A  M..  7a 1903 

iat,  I.  A  D.  Kzteaaloa.  7a. ..  1908 

Ut.  La  c.  A  Dar.,  5a 1919 

tat,U.A  D.,7a 1910 

lat,H.  A  D.,5a 1910 

OBloafo  A  Paelflo  Dir.,6a..l910 

Mineral  Point  Dlr.  5a 1910 

a  A  L.  Bap.  Dlr..  5a 1931 

#ta80  A BoatA.,  6a.  ▲aaa...l934 

laa.  eonr,  alnk.  fond,  5a 1916 

Dakota  A  Ot.  8oatk.,6a....l916 
MIL  A  «or.  main  Une-6a.  ..1910J 

Oilo-AKorw.— 30-reardab.5a.' Ml 
■aoanaba  A  L.  8.  lat,  6a.... 1901 
OmM.  A  Mlnn.-lat,7a....l907 

Iowa  Midland— lat,  8a 1900 

faalnania  lat,  ooar.,7a...l898 
Ukla.  A  MUwaukea    lat.  7a.  1898 

ma.  A  81  P.-2d,  7a 1907 

MIL  A  Mad.-laU  6a 1906 

Ott.  a  r.  A  at.  P.-Ut,  5a.  1908 

■orthem  IlL-lat.  Sa .1910 

MU.  L.  B.AW.-Con.deb.  ,5a.  1907 

Mick.  Dlr.,  lat,  6a. 19S4 

Aaklaad  Dirlalon-lat,  6a  1935 

0k.B.LAP-O.M.AF.O.lat4a.l90e 

Ut.  S>aa 1906 

■zlaaaloa.  4a 1906 

KaokDk  A  Oaa  M.-lat,  6a. .  1933 

0kla.8L  P.  A  MUui.-lat,6a...l918 
M.  raol  AB.  a-lat,  6a 1919 

OUa.  A  W.  I]id.-lat,  a.  L,  6a.  1919 
aanaral  mortgage.  6a 1932 

Oa  Ham.  AD.— 0on.a.t.,7a.l906 

M.goUL4%i 1337 

Ota.  D.  AIr^-lat.gn.  5a^l»41 

our.  Ak.  A OoL-Kq.  A 3d6a.l9a0 

oaa  ABL  L.,CalTodlT.-4a,  19S9 
StJxraJMr .— latooL  u't4a,g.  1990 
BPllU:AODLDtv.-Ut,gT4a:i9«0 
Vktt«W.TaLDlT.-lBt^  4a.  1940 
OlB.Wab.AM.DtT.-lai3l.4a.1991 
Oi.  L  at.  L.  A  a-lat.g.,4a.l03e 

giial .  6a 1930 

OnJtM.ACL— Oon.latd(.5a,  1938 

a  ObL  Ota.  A  Ind.— lat,  7a.a.f.l899 

OonaoL  aink.  tnnd.  7a 1014 

UB.ABpr.-lat^aaAI.7a.  19U1 

SreL  Lorain  A  Wh.— lat,  5a.lu33 
re  AMak.y.-<->«i<l.&a...l938 
L  Lack.  A  W.-Mort.  7a. . . .  1907 
arra.  Btng.  A  H.  Y.— lat.  7a.  1906 
HoRlaA  Biaex- Ut,7a....l914 

■ooda,  7a 1900 

Taor  1871 1901 

lat,  oon^  gnar..  7a 1915 

Wama  -Ml 7a liKiO 

I>,«BX:aa.— Pa.I>iT.,ooap.7a.l917 
A'taoj  ABoaq  — lat.ga.,7al906 

lst,Ma«,  gaar.,6a 1906 

Baaa.  A  Bar.    lat,  ooup.,  7a.l9il 

Dear.  Tramway— Ck>tta.  6a,  g.  IwlO 

Matropol.  By.- lat.ga.c.lb.1911 

Dear.  A  B.  O.— Imp.,  g.,  6a. . .  1938 

PM.M.  A  M.-L.  K.  34a,iar.A.l911 


90 


100 
100 
107 


91 
10* 
101  >• 


95 


91 
I04>« 


116 

no 

106 
102 
105  ■• 
104 


100 
100 

■98 


100 
99)* 

i2& 
133  If 
132 
133 

124 

137>a 

105 

123 

103 

114>s 

103 

104  >« 

li2>a 


lOS 
114 
107 


Dat  A  Maek.— lat  liea.  4a,g..l995 

4a,tl»UL. lUttA 

Owata  «Inm  Baag»-lat  6a.l937 

Bria— Ut.  anaadad.  7a 1897 

aa.  agmUiMl.  U. 1019 

8d,azt*Bda4,4>aa. 1933 

4tt,attaadad,5a. 1930 

»th.a(taDd«d,4a. 1938 

lat,  eon.,  g.,  rd,7a 1020 

■.*.  Y.  A  t-ltt,  7a 1916 

6.T.L.K.AW.— rad-oon.  6a.l969 

g»L  truat.,6a. 1932 

*tS  A  B.  #.— Mortc  ea....l908 
/•••nm-lat,  gu.  K.  Sa  ....1909 

OMtABB.-6a 1932 

Oaak  AIiiipt.,liit.6(>.o(ii'ay.l9i3 

Ut,  eon.  g,  4«,prl'ir  boodit..  1996 

Mraaa.  A  1.  a.— ta^  oona.,ar.l931 

l«,no»ral.g.,Aa 1942 

ink  Vamon  latea 1933 

SOLOo.  Br.  let,  g.,  6a. 1930 

■VMM.  A  Indlaa.— lat,  eona. .  1936 
Flint  A  P.  MArg.-MoTt.,  ea. . .  1930 


106 


103 
106 


63 


103>B 


117 
116% 
•103 
10A% 


95  % 

iosi* 

106 


105 
03 


107  la 


196 
134 
134 
136 
130 


131 


106 

113 

•ISO 


139 


118 


85 
10 

"id' 
ids" 

114>a 
105  >a 
113 
ICO 

iii' 


•1021* 
'103  >t 

104* 
93 


66 
107  >a 

iss' 


104  >■ 
108 


90 
9l' 


SBC'UBITIES. 


Bid.  Ask, 


114% 
106  ■■ 
118 

i*27>« 

143 

116 


140 


131 


89 
30 


102 


103 


100 


F.4.P.M.— lat,  eon.  (cold,  5a..l939 

Pt.  Huron  Dlv.— lal,  Ss 1938 

ria.  Gen  APen.— Istg.  5a.. ..1918 

lat  eon.  k..  5a 1948 

Pt.  Wor«.b  A  R.  O.— Ut  g.,  5B..1928 
Oal.  Bar.  A  San  Anu— lat,  6a. 1910 

2d  mort..  7a 1905 

Oa.  Car.  A  Nor.— lat,  eu.  5s,  K.1929 
Grand  Bap.  A  Ind.— Sen.  5b..  1934 
G.  B.  V.  A8t.  P.— 1st,  con.  5S.1911 

Sdlno.  4s 1906 

Hoasatonlo— Cons,  gold  5s 19S7 

N.HarenADerby,  Oons.5a..l918 
Hona.  AT.  O.-Waoo  A  N.  7a..l903 

lat  g.,  5a  (Int.  gtdi 1937 

Ckma.  g.  6s  (int.  gtd) 1913 

Debent.  6e,  prln.  A  int.  gtd.1897 

Debent.  4s,  prin.  A  int.  gtd.1897 

Cllnola  Uentral— 1st,  g.,  4a  ...1951 

lat.  gold.  3>M 1951 

Oold4s 1952 

Cairo  Brldg»— 4a 1950 

Bprtngf.  Dir.— 0>ap.,6a....l898 

MiddK  Dlr.-Beg^lia. 1921 

a  St.  L.  A  K.  O.-Ten.  1.,  7s.  1897 

Ut,  oonaoL.  7a. 1897 

Gold.  5a,  eoapon 1951 

Memp.  Dir.,  Istg.  4s 1951 

Oed.  PaUs  A  Minn.— 1st,  7b.  .1907 
Ind.  D.  A  Spr.— 1st  7s.  ex.  op.  1906 
Ind.  Ills.  A  Iowa.— lat.  g.  48.. 1939 

lat,  ext.,  R.  5a. 1943 

Int.  A  G.  ITn.— 3d.  4s,  g 1931 

Klaca  Oo.-F.BL,lat.5.i(..gn.  A.1939 
lAke  Brto  A  WeaU— 2d  g.,  58.1941 
L.  B.  A  M.Boa.— B.  AK.-New  7a.'98 

Oet.  M.  AT.— lat, 7a 1906 

lAke  Bhore— DIt.  bonds,  7a.  1899 
KaL  AIL  A  O.  R— lat  gu.  5a.l938 
Mahon-g  Goal  Ra-lst,  Sa.l934 
Lakl«hV.,ll.T.-l8t  ra.g.4>«a.l940 
Lablgh  V.Term.-lst  ga.  5a.«.1941 
Leklgk  Vy  Ooal-lst  5s.ga.g.l933 
liteU.  Oar.A  West.-lat  ds.  g.l916 
UtUe  Book  A  M.-lat,  5s,  K..1937 

Long  Uland— 1st,  7s 1898 

Farry,  1st.  g.,4>aB 1923 

Gold  4a 1933 

W.  T.  A  B'way  &-lat.  g.  5a.l937 

3d  iMrtg..  Ine 1937 

Br.Y.AMaa.B<iaah.-lat,7a.  1897 
M.  Y.B.AM.B.— lat  ooo.  5s,g.l936 
BrooU'nAMontank— Ut,6i.l911 

1st.  5s 1911 

No.  8bor«  Br.— lstoon..'iB,g.l933 

UMIa.Kraaa.ABt.  L.-Con.5s.l939 

LoQia. AVaak.-OBon.  Br.  7a..l907 

K.  H.  Airaak.-lat6a,  g....l919 

Paoaaooia  Dlrlaion,  6a 1930 

•t.  LoaU  Dins  Ion,  1st.  6a.. .1931 

3d.  3a 1980 

Maahr.  A  Daoatar^lat.7a..l900 

B.  f.,6a.-«.  A  M.  Ala 1910 

10-tO,  gold.  6a 1934 

60'year6a.  g., 1937 

Pane.  A  At.-  Ist.  6s,  gold.. .1931 

OoUat.  trost,  5s,  g 1931 

1.  A  M.  A  Uob.  A  Mont— 

lat.K.,4>aa 1B45 

llaab.nor.A8.— lat.  go.,  5a.l937 

Kaatoeky  Oentral—U,g...l987 

Loa.AJ(CBdjmOo.-Ou.g,U.  I94S 

LoaJI.Alb.AOh.— O«a.m.g.5a.l940 

MamphJa  A  0hart.-6a,  gold.. 1934 

lat  ooa.  Teaa  Uaa.  7a 1916 

MexMan  Cent.  OonaoL— 4a,  g.l911 

lat,  oona.  income  3a,  g 1939 

Mex.  Int«matlonal— lit.  4a.g.l943 
Maxicaa  Vatlonal— Ist.  g.,  Oa.  1937 

3d.  Inaoma,  6a,  "A" 1917 

3d.  Ineome,  6a, "  B" 1917 

Mleblgaa  Oantral— 6a 1909 

Ooapoa.6a. 1931 

Mortage  4a 1940 

BaLOABtrgls.— lBt,3s,K.ga.l989 

MlniLA  St.  L.— 1st,  g.  7b 1937 

Iowa  Bxtenslon,  ist,  7s 1909 

Southwest  Ext.— Ist,  7« 1910 

Paclllo  KxL— Ist,  6s ..1921 

Mo.K.  A  Tex.— lat.  exL,  5s,  g.  19i4 

Mo.K.AT.o{Tez.lat.gu.5s.g.l942 

Kanaaa  City  A  P.,  I8t,4a,g..l990 

DaL  AWaco— lat,5s,gu....l940 

Bflasoorl  PaoiHo —Trust  5s. ..1017 

UteolL.Sa,  g 1920 

8t  L.AI.M.-Ark.Br., lat, 78.1495 
Mobile  A  Otalo— iBt  ext.,  6a... 1937 

BU  L.  A  Cairo —is,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s.. ..  1920 

lat,  7s. 1918 

Waah.  Chat.  A  at.  L.— 2d.  6a..  1901 
M.  O.  A.  No.  lSi.'-rr.  1.,  g.,  6a.. 1915 
».  Y.  Central.— l>eb.  g.  4s.. ..1905 

K.  J.  Jono— Guar,  lat,  4a. ..1986 

Beeoh  Oraek— lat,  fold,  4s.. 1936 

Osw.  A  Bome— 2d,5B,g.,ga.l915 

UUoa  A  BL  RIT.— is,  g.,  ga.1933 

K.  Y.  A  Put.— lat,  g.,  4«.  ga.1998 

M.  Y.  N.  H.  A  H.— lat,  rev.  4s. 1903 

M.  Y.  A  Northern— lat.  g.  5s..  1937 

ir.  Y.  Busq.AWesk— 2d,4>as.l937 

Gen.  mort.,  58,  g...... ......  1940 

WlllLA  UasL— lat,gtd.,g.5s.l943 
northern  Paclflo- 

Dind'dsorlpext 

James  Hirer  Val.— Ist,  us. . .  193« 

Spokane  A  Pal.— 1st,  OS 1934 

a'Paul  A  N.  P.-Gen.,  6a. .1934 
HtlenaARedM'ii-l8t,K., 68.1937 
DulutbAManiU)>i&— lsl,g.68l93a 
Dal.AMan  Dak.Dlv.— I«t6s.l937 
OcBor  d'Alene— lat,6s,  gold.  1916 

Gen.  Ut,g.,6s 1988 

OantWashfagtoa- l«t.<..6s.l93H 


90 


•55 


*1>» 
121 
112 
125 
10-* 
1021a 

so' 

105 

•99% 

100 


61 


125 

8i 

30' 

M>6>« 
106 

109 
109 
109 
101% 


103% 
93 


•37% 


106 
113 
100 
131 
66 
108 


•98 

100% 

98 


87% 


90 
90 


100 


SE0UBITIE8. 


131 


113 


95 


43 


•70 

u6" 


37 


114 
102 


76 


70 
1U0% 


•82 
124* 


101 
•102 

ib'i% 

lUi 

•ibo" 

•100 

;::::: 

ii'S" 

• 

76" 

Us" 

80 
90 

60 

..•■• 

"tI" 

122 

79" 

73 
72 

"T. 

103 
103 


105 
114 


104 

'76" 
51 
60 

"s'i" 

103 


102 


113 


7% 


141 
124 
125 


80 
70% 

¥4" 

72 
103 


•50 

82 


lOS 
lOS 


115 
117 
106 
101% 


106 


110 
60 


104 


'88 


112% 
91 


93      Norfolk  &  South'n- 1st,  58,g.l941 
91\  NortolkAWest— aeneral,68.1931 

New  River  l8t  68 1932 

Imp.  A£xt.,68 1934 

Ad1U8tmentM.,7s 1924 

EqDlpment,58 1908 

OlWh  Val.  I8t58 1957 

Md.  A  Wash.  Div.— l9t,g.53.1941 
BoanokeASo.- Ist,  gu.  38,k.1922 
Scioto  Val.  A  N.  £.— lst,48,.1990 

Ohio  A  Miss— OonaoL  78 1898 

2doon801.  78 1911 

Bprlng.DiT.- I8t78 1905 

General  58 1932 

Ohio  River  RR.— lat,  Ss 1936 

Gen.  g.. 58 1937 

Omaha  4  St.  Louis.— l8t,  48. .1937 
Oregon  &  Callfor.— Ist,  88,  k.1927 
Oreg.  By  A  Nav.— Col.tr.  g..58.1919 
Penn-P.0.C.Aat.L.C;n.g.4%8A1940 

l>o       do  aeries  B 

P.C.A8.L.-lst,o.,78 190c» 

Pitta.  Ft.  W.  A  (3.- Ist,  7a...  1912 

ad,  7s 1912 

8d,  78 1912 

0h.8t.L.  AP.— lBt,oon.58,g. . .  1932 
OlOT.  A  P.— Cons.,  8.  fd..  78. 1900 

Gen.  4%8,  g..  "A    1942 

8t  L.V.AT.H.— l8t,6a.,7B.1897 

2d,  7b 1898 

9d,  guar.,  7b 1898 

Od.R.ALExt.— lBt,4%8,0.g.l941 
Peo.AE.-Ind.B.AW.-l8t,p(.':%.1900 
70         Ohio  tnd.AW.—latpref.5s.. 1938 
101'%   PeorlaAPek.Union—l8t, 68.1921 

3dmort«.,4%8 1921 

Pitts.  Olere.  A  Tol.— 1st,  68. ..  1922 
Pttto.  A  L.  Kr.— 2d  g.  5b,  "A".  1928 
Pitts.  Mc  K.  A  Y.-^st6s..._1932 
Pitta.  Patnsr.  A  F.— 1st,  5s.. .1916 
Pltts.Shen.AI..E.— lst,g.,58.1940*  70 

UtooDsotSs 1943 

Pitta.  A  Weat.— H.  5a,  g.1891-1941 
Pitta.  Y<gat'nAA.— Ist,  5s,ooD.1927 
Bio  Grande  So.-lst,  g.,  Ss...l940 

SWos.  A  Gr  la.— 3d  ino 1935 

O.  A  Omaha— Ist,  58..1937 
8tL.A.AT.  H.— Term.  58..1914 

Seller.  A  80.  ni 1st,  8s. . .  l89ti 

Seller.  A  Car —Ist,  68 1923 

Ohl.8t.L.APad.— lat,ga.g.58 1917 

Bt.  LouU  So.-lst.  g>r.  g.  48.1931 

do  3d  income  ,58. 1931 

Oar.  AShawL— iBtg.  4a....l932 

BL  L.  A  a.  F.— 2d  68, g.,  ol.  A. 1906 

(}«neral6s 1931 

1st.  trust,  gold  5s 1987 

Kan.  OltrAa     Ist,  68,  g..  1916 

Ft.  S.  A  V.  B.  Bg. -Ist,  68.  .1910 

Kanaaa  Midland— lat,  48,  g.l937 

BL  Paol  City  Ky,  oon.  58,  g. . .  1937 

Gold  5s,  guar 1937 

St.  Paul  A  Duluth- lst,5a 1931 

SdmorttcageSa 1917 

BL  Paul  ifinn  A  M.— 1st,  7s. .1909 

Sdmort.,6s 1909 

Mlnnaap.  Union— lat,  6s. . . .  1922 
Menu  Oen.— 1st,  guar.,  68..  1937 

Utguar,  g.  58 1937 

SasL  Minn.,  iBtdlT.  lat  58.1908 

WUmarAaiouxF.— lat,  g,58.193> 

Ban  Fraa.  A  N.  P.— Ist,  g.,  5i>.1919 

Southern— Ala.  Cent.,  Ist  68.1918 

AtL  AOhar.— Ist,  pret.,  7s. .1897 

Income,  6s 1900 

Colum.  A  Qreen.— Ist,  5-6a.l916 
B.  I'enn.  V.  A  Oa.— Ulrls.Ss  1930 
Bloh.A  Dan.— Eq.  a.  I.  g.  58.19U9 

Deben.  58,  stamped 1927 

Tlr'a  Mid.— Serial  «er.A,  68. 1906 

Series  B,  6s 1911 

Seriea  C,6a 1916 

Seriea  D,  4.58 1921 

aeries  F.  58 1931 

Waah.O.AW.— Ist  oar.gu.4s.  1924 
Ter.  BE.  As'n  ot  BL  L.— 

Ist,  4%s.  1939 

1st,  oon.  g.  58 1894-194i 

aLL,Mer.Br.rerm.,g.6s,gu..l93u 
Taxaa  AMew  Orleana— l8t.78.1905 

Babtne  Dlrlslon,  1st,  6b 1912 

OonaoL  58,  g 1943 

Tex.  A  Pac.,  E.  D.— Ist,  g.  6s.  1901 
Third  Arenue  (N.Y).— 1st  Ss,  1937  117 
T,  AO.C— Kan.  A  M.,  Mort  48. 1990  77 
ToLP.Aff.— Ist  48,lnc.rd.cou.July 
Ulster  A  DeL— 1st,  oon.,6.,58. 192d 

Union  PaolHo— Ist,  6a 189(t> 

Ut, 6a..*...  .....a.. .........109 

lat,  6a 1899 

OoUateral  Truat,  6a 1908 

Oollateral  Trust,  Ss 190' 

Kanias  Paoltlo— Ist  68,  g. . .  1 895 

1st,  6s,r 1396 

0.  Br.  U    P  -F.o.,78 1895 

Atch.  Col.  A  Pao.— lat,  68... 1905 
Atoh.  J.  Oo.  A  W.— lat,  6a...  1905 
U.P.  Lin.  ACoL— l8t,g.,58. 1918 
Oreg.8.L.AU.N.,col.trat.  ,58.1919 

UUh  A  North.- Ist,  78 190H 

Gold,  Ss 1926 

Utah  Southern- Oen.,  7b  ..1909 

Bxten.,  Isl,  7s 1909 

Valley  B'y  Oo.  of  O.— Oon.  68. 1921 
Wabash— Debenture,  8er.  A,.1939 

Debenture,  Seriea  B 1939 

DeLAUblo.  Ext.  lat,  58.  g.. 1940 

•t  uK-O.AN.- 8t.C.Bage6«.190ij 

West  N.Y.A  Pa.,gen.g.  2-a-48  1943 

Income  58 1943 

West.  Va.  C.  A  Pitts.— l8t,  68. IMl  j 
Wheoi.AL.E.-lst.  58,  gold... 1926    101% 

Extension  A  Imp,  «-,  Ss 1930    ...... 

Wis.  Cent.  Ineoiue  5a.  19371       7 


Blr,   I  Abi. 


110 


66 

86" 
1U3% 


103% 


95 


78 


100 

ii6% 


104 
*98\ 


111 

98% 
•99 


92 


70 


104  Og 


92 

85 


118 


100 


103 


77% 
103% 


lOJ 

1U2 

•  •«■• 

103'fl 

106 

•93 

..... 

•75 

103% 

103% 

...... 

45 

40 

•31 

.•>>■* 

94 

..... 

•58 

65 

•58 

65 





2i''8 

99^8 

45'« 

-  -.  . 

15% 

No  prloe  Fridayi  (baa*  arethe  latMt  qoaiatloaa  made  this  week.  Vor  itlaMUaaaoas  anA  Ualtsted  Bonds.— See  3d  page  praeadlog] 
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Inuestment 

AND 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earninga  of  United 
Btatf  8  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  IttteMl  period  reported.  The  statement  includes  every 
fcTRAJl  road  Irora  which  reKuIar  weekly  or  monthly  returns 
can  be  obtained.  The  Krst  two  columns  of  figures  give  the 
gross  earninK*  for  the  latest  week  or  month,  and  the  last  two 
col  jmns  the  rarninfts  for  the  calendar  year  from  January  1  to 
and  includinK  buch  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  this 
table,  but  are  brought  together  separately  on  a  subsequent  page. 

Jan.  1  to  Latest  Date, 


BOU». 


taleMi  Orost  Earning: 


Weekorilo    1895-6 


AdttmMlaM....'  November. 

Aia-QUHOutu...  :ti\  wk  Jau. 

Ala.  Mldl>D<l--' Norcm>>ci' 

AIleKheny  Val..  DciciiiIht. 

Ann  ArliDF :i'l  wk  Jiin. 

Arc.  Midland...  Xoveuilier. 

Aton.T.  Ai  a.  Ke    KliwkDrc 

8t.  L.  A  San  F.  4111  wk  l>ec 

Atlantic  *  Pac  ItU  wk  Doc 

A«n. total...  itliwklJcc 

AUauta  &  W.  P.  Novi'iniM-r. 

Atlau.  &  DaiiT..  :)d  wk  Jau. 

Austin  *  N'wtwl  NoviiiilHT. 

Balt.Ciii'*..fe  All.  December 

B.AO.k^aHlljiu«!«  l->(!>'eiiil>i?r. 

We»t4^rn  Liu«B  Dccciubur. 

Total Ueccrulior 

Ba'..&O.Sou'w..  'M  wk  Juu. 

BauKurJcAroasi.  Noveinlier. 

Battitk  Haiu'uitf  N'oveiiilter. 

Blr.  dc  Atlantic. .  Dcceiulx'  r 

Brooklyn  Kiev.  .4tli  wk  Juu 

BrunsWiJtWcsi  Niiveiulicr. 

Baa.Kuch.ftPltt  8il  wk  Jau. 

Buffalo  is.  SuAc). .  Kr'uijnly  1 

Bur.  O.Kap.Jc^  ■  3dwk  Jau. 

Camden  A  Ati..|Novciui)cr. 

Oana<tlaQPai'lM<  ';j,t  wk  Jau 

CapoF.V  Yail.V.  J<1  wk  Jau. 

Oar.  .Midland Noveiubor. 

OenUot  Ueur^ia |Xo  eiuUcr. 

Osutral  of  N.J..  Noveuilier. 

Central  Pacillc.  November. 

OttariesfnASav.]  Noveuilier. 

Olieraw.'tUarl..;.-i(4>ieuii)  r 

Ohe*.  A  Olilo K.I  wk  Jau. 

Ches.O.&So.W. 

Chic  Bur.  *  No 


Cblc.  Bur.  A  U.. 

it.m 


Ohlc.AEast. 

ObloaKO  &  Erie. 

Oblo.  Ut.We«t'n 

01ilo.Mll.*!Jt.P. 

OUlo.AN'tUw'u. 

01ito.P60.&St.L. 

OhIo.R'kl.&P.. 

Clilc.St.P.M.*u, 

Clilo.AW.MluU 

Clu.Ga.«Port>i. 

Cln..kKent.8ou. 

Cln.  Jaok.A  Mac. 

Cln.N.O.AiT.P 

M.  Orl.&N.  E. 

Ala.<h  Vlok8b 

VlokcSli.^kP. 
Oln.  Porti.  oL  v . 
Clarion  Kiver .. 
Olev.AkronAOo 
Olev.Can.&tio.. 
OL<;'.n.Ch.A8tL 

Peo.  *  Baat'n. 
OLLor.A  Wheel. 
OoLUldlana.... 

Ool.H.V.*Toi 
Ool.Sand'r&U 
Oolnsa  »  Cake  . 
Orystal.. ........ 

Onmb'rdValley. 
Denv.  A  Rio  Or 
Vea  M.  ii  Kan.  C 
Det-UanB'gdiNu. 
Ifet.  iVMackiuiu' 
I>ul.<Sclr'uKaut;e 
DuUith.i.ti.&AL. 
BlglOMlol.AEast 
SorekaHprlUKB. 
■raiu.AUid'pU« 
■raiw.  ^k  Klob. . 
BraiUT.  A  T.  U. 

ntohbnrs 

rUntAP.Marq 
Ft.Wtli*l)cn.aloclolicr. 
Ft.W.  *  rtloUr  ;tdwk  Jan. 
ead«.«  AIL  U.  DeceuilK'r. 

OeorKlaBR :)d  wk  Jau. 

Oeorgla  A  Ala..  :<>!  wk  Jan. 
Oa.Oar'laANo  December 
Oeo.So.  A  Fla..  December. 
Or.  Bap.  A  iDd.  .iH  wk  Jan. 

Clli.R.AFt.W  3Jwk  Jau. 

rraverMOlty.  3d  wk  Jan. 

Mas.  a.  B.*  I  SdwkJan. 

Tot.  all  Unee  3d  wk  Jan. 

Oiaad  Trunk...  vvk  Jan.'.^.') 

OhJo.AGr.Tr   Wk  Juu.18 

l>et.Or.H.AM    iVkJau.18 
Oreat  Nortli'n- 

Bt.P.  M.  A  H    December. 

Baatot  Minn..  December. 

Montana  Cent.  December. 
Tot.  aystem.  'December. 


l)e(-emi)ur. 
'Noveuilier. 
'.Voveutber. 
M  wk  Jau. 

July 

l»t  wk  .lau 
M  wk  Jan. 
Decemiier. 
3d  wk  Jan. 
Di'ceuiber. 
December. 
JU  wk  Juu. 
Out^Jber.  .. 
November. 
3d  wR  Juu. 
3d  wk  Oct. 
Ut  wk  Juu 
Istwk  Jau 
1st  wk  Jau 
December. 
No\'ember. 

August 

3d  wk  Jan. 
3il  wk  Jan. 
December. 
3<1  wk  Juu. 
I>eeember. 
December. 
3.:  wk  Jau. 
December. 
November. 
November. 
3il  wk  Jan. 
Utwk  Jan 
3(1  wk  Jau. 
November. 
Novemlter. 
3d  wk  Jan. 
December 
November. 
3d  wk  Jan. 
3d  wk  Jau. 
3d  wk  Jau. 
December 
Id  wk  Jau. 


15.117 

2.S,1()3 

57,«il 

213,liti 

l-f.lOS 

13.811 

7ti8,H)0 

148,701 

it2,3i!) 

l,0:;i»,133 

65.8  la 

U.473 

20,30(; 

37.470 

1.527,713 

.509,513! 

2,037,2.'>(i 

10!»,84y 

5B.74) 

5,476 

2,220 

3t,.->8 

52,77o 

5'.>,0;»5 

257,338 

89,74!) 

50,070 

3J  1,00 

12.902 

4,.>iJ0 

524,710 

1,279,684 

1,133.790 

37,56- 

12,151 

201,9.58 

255,314 

266.13ii 

938,851 

97,025 

187,149 

6  1.608 

537,01 

2,614,7X6 

22,567 

1,277,843 

659,121 

2^,812 

6.692 

973 

11,684 

70.000 

24,000 

10,000 

8,000 

22,568 

3.269 

82,620 

10,295 

246,267 

151,057 

19.371 

144,969 

238,208 

15,972 

1.000 

1,266 

71.103 

120.200 

l,»i71 

17,463 

26,470 

100,998 

30.494 

114,54'i 

3,941 

6,498 

1,765 

20.918 

646.561 

54,360 

134,603 

8,142 

945 

33.609 

12,933 

103.673 

79.261: 

33.8321 

7.475' 

1,139; 

2,500 

41.946 

805,666 

63,779 

16,578 


1894-5. 


12,902 

31,617 

52.433 

186.133 

21.585 

16.707 

709.083 

160,94 

86.S31 

956,861 

48.161 

10.823 

22,498 

43,550 

1,440,596 

431.280 

1.874.876 

124,403 

44,516 

4,125 

1.511 

60,742 

48.113 

53.7S9 

170,^51 

08,319 

43,622 

27l.Oi)i 

9,329 

4.74B 

511,893 

1,051.590 

1,149,338 

47,587 

9,04 

179,"i05 

24.5,254 

15195.i 

2,589.599 

87,786 

52,116 

443,406 

2,0 16,345 

20,087 

1,201,751 

534,0^8 

25,1.57 

6,667 

834 

13,004 

72.00(1 

20,000 

9,000 

6,000 

lv»,57 

2,686 

73,096 

11,606 

236,581 

110,608 

19,196 

130.784 

202,086 

19,217 

I.IOU 

1,006 

68.632 

110.100 

1,396 

18,38" 

14.310 

58,842 

28,884 

83,089 

5,468 

5,013 

1,91 

10.8-<0 

579.425 

43,456 

177,121 

11,444 

621 

20.090 

9,103 

70.732 

87.831 

31.537 

7.135 

721 

3,102 

41.495 

284,658 

43,204 

10,535 


1895-6. 


$ 
180.461 

80.95 
506,518 
2,56J.083 
61,636 
97.85 
29,000,36 
0,1)05,1  i' 
3,724,02 
38,72!', 53 
4  4S,4:i 
29,71 
222,55 


711 


17,781,034 

5,00^,085 

23,410,719 

3ix,7 

677,100 

32,  80 

23,178 


482,747 
167,319 


257,353 

919,12m 

1.047,000 


46,327 


12.01.5,474 

12,003,766 

477,4 

80,744 

617,52 

2,407,12() 

1.803,825 

28.927,61 

275,4(j0 

1.3.50.3-5 

61.603 

1,540.915 

31,503,399 

03,6  .iO 

15,3.53,825 

7,508.764 

71,92.i 

65,407 


33,724 

2,876,901 

24.000 

10,090 

8,000 

278,743 


592,006 
30.898 

714.463 

1,971.159 

69,913 


2,654.483 

42,472 

18,920 

8,726 

781.192 

364.700 

1,671 

48.415 

336,335 

2,155,613 

84,239 

1,172,076 

57,928 

17,901 

4,670 

62,492 

7,486,405 

144,552 


l,492,513i,152,090 
181.998!  131.0,1 
188.723     116,501 

1313.234  1.898,652 


25,893 

9.328 

101,885 

35,631 

770,708 

830,385 

93,322 

20,048 

2,855 

6,493 

122,718 

1,193,707 

181,856 

47,502 

14,890.328 
1,676,382 
1,866,676 

18,126,386 


1894-5. 


155.492 

84,675 

511,885 

2,176,708 

59,814 

8-, 890 

28,609.934 

6,091,361 

3,187.789 

37,839,584 

413,109 

29.317 

230.741 


16,9J8.672 

4,763,235 

21,761,907 

3  13,255 

337,785 

31,316 

21,124 


437  032 
161,367 


193,112 
85M15 
833,000 


53,371 

11,268,532 

12,106,051 

564,356 

59,670 

512,-'71 

2,175,217 

1,692,818 

29,054,522 

251,408 

1,23  4.124 

52,110 

1,274.286 

29,059.547 

53.1)25 

16.333,351 

7,297,619 

71,791 

58,055 


33,779 

2,6)9,000 

20,000 

9.000 

6,000 

253,702 


567,346 

31.365 

687,643 

1,536,066 

54,369 

2,6'78.246 

46,389 

21,659 

9,878 

732.920 

353,700 

1,390 

52,522 

218,436 

1,500,029 

80,970 

1,034,409 

63.802 

14,623 

4,7  42 

51,609 

6,980,243 

■120,396 

'27',283 

6,671 

70,112 

27,308 

712,160 

879,831 

85,263 

20.814 

1.767 

5.011 

112,855 

1,153.231 

133.554 

45.849 

12.346.877 
1,308,505 
1,511,669 

15,167,051 


Bo  ADS. 


Latett  Orou  Earnings. 


WeelcorMo    1895-6.       1894-5. 


SnUAChloaro. 
Hoos.Tan.AWU 
Hous.K.A  V.Te» 
Humiet'nA  hen 
llUuolH  (jeutral . 
Ind.  Deo.AWest 
Iibl.  III.  A  Iowa 
In.ifc  Ut.North'n 
llnteroe.  (Mex.i 
lowaUentrai.... 
Iron  Railway... 
Jack.  T.AK.  W. 
Jame8t*u  &L.  E. 
fCanawhaAMlcL 
K.O.F.SoottAM 
K.C.  Mem.A  Blr. 
Kan.C.  N.  W.... 
Kan.C.tBeat 
K.C.  Pitts.  &Q.. 
Kan.C.  Sub.  Bell 
Keokuk  A  West 
L.  firle  A11.&30. 
L.  Erie*  Weat.. 
LeblKbA  Hud.. 
Lox')irton  &Ea.<t. 

Long  Island 

Los.  Auk.  Term 
Louis. Ev.*8t.L. 
Loulav.ANa.'ibv. 
Louis.  N.A.&Oli. 
Lou.St.L.*Tex. 
Maoon*  Blrji.. 

.Maulstique. 

MemtililiidzChas. 
tMexioHuOeut.. 
.Mexicuu  luter'l. 
i.Mex.  National. 
.VIex.  JJortiioru.. 
(Mexican  R' way 

-Mexloan  So 

.Miuueap.>.«8t.L. 
.M.3t.P.JiS.8t..M. 
Mo.  Kan.  *  Tex. 
Mo.Pac.&lrou  M 
Central  Br'oU. 

Total 

Mobile  A  Blrm. . 
.Mobile  A  Ublo.. 
.Mout.AMex.01i:. 
Nasb.CU.ABt.  L. 
Nevada  Central. 
N.Jersey  A  N.Y 
NewOrl.  <fe8o'u. 
N.Y.C.AH.  R.. 
N.Y.L.E.&VV".. 
N.Y.Pa.AOblo. 
S.  Y.OuU*  W.. 
N.  Y.SUBii.AW.. 
Norfolk  A  West. 
Niirtlio'rn  (Ga.). 
Nortb'n  Central 
Nortb'n  PaelUe. 
Ooouee  A  Weat. 

OUlo  River 

OUio  Riv.A  Clia» 
UUiu  boutberu. 
Oretcon  Imp.  Co. 

I'aciUc  Mail 

Pennsylvania... 
PeoriaDeo.AKv. 

Peters  bUD? 

PhUa.  A  Erie... 
Pliila.ARead'g. 
Coal  Air.  Co... 
Total  botU  Cos. 
PU.Read.&N.E. 
PUls.(J.O..S:St.L. 
Pi  tts.  Mar.  A  (Ju. 
Pltt.8beu.AL.E. 
Plttsb.  A  West. 
Pttts-CLAToi 
Pitts.  Pa.  A  J; . 
Total  system. 
Pitt.YoUUK.AA. 
aoinoyO.AK.C 
Kloh.Fr'ksb.AP. 
Eticb.  APetersb. 
Rio  Or.  South' n 
KloOr.West'n.. 
8ai;.TusoolaAU 
Sag.Val.  A8t.  L 
St.  L.  A.  A  T.  B 
8t.L.Ken'etABo 
8t.L.8outhw'rn 
8t.PaulADul'tl 
dan  Ant.  A  A.  P 
d.Fran.AN.Pae 
8»v.Fia.A  *esi 
Siier.Hurev.ARi 
811.  Sps.  O.  &  G 

BilvHrcon 

BO.UavenAKast 
Bo.  Paoiue  Uo.- 
aaLUar.Aa..A 
lAuls'aWest. 
Uorgan'sLAI 
H.Y.T.  A  Mex 
Tex. AN.  on. 
Atlantic  Bys.6 
PaolHo  systeii 

Total  or  all 

Affiliated  liner 

Grand  coiul 

80.  Pao  of  O,: 

8o.Pae.of  Arb 

8o.Pao.ofN.M 

Northern  Ry. 

Southern  Ry. 

Staten  I.sl.  K.  1 

StouyOl.ACMt. 

Summit  Branch 

Lyk.  Val.  Coa 

Tot'lbothCo 

TsxaB  A  Paollli 

Tsx.B.ValAN  Vi 

roLAOhloOent 


December. 
November. 
3d  wk  Oct 
December. 
DccenilMT  |2, 
4tb  wk  Dec 
NoveuilMM". 
3d  wk  Jau. 

Wk  Jan.  13 
.'Id  wk  Jau. 

December. 
December, 
."^•'.pt.emb'r. 
3il  wk  Jan. 

:d  wk  Jau. 
3d  wk  Jau. 

Deeemlif.r. 
December. 
M  wk  Jau. 
3.1  wk  Jau. 
2il  wk  .Ian. 
December. 
:id  wk  Jan, 
December. 
November. 
3d  wk  Jan. 
December. 
3d  wk  .lau. 
3d  wk  Jau. 
3il  wk  Jau. 
Deueinber. 

Deceuilter. 
December. 
2  1  wk  Jau. 
3d  wk  Jan. 
No  .'ember. 
3il  wk  Jau. 
Noveuii»er. 
Wk  Jan.l3 
Istwk  Juu 
3cl  wk  Jan.' 
3d  wk  Jan.' 
3t]  Wk  Jau. 
3i|  wk  Jan.' 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jau. 
December. 
November. 
D  ceinber. 
November. 
J?ei)teiub*r. 
December. 
December. 

July - 

June 

id  wk  Jau. 

December. 

3d  »k  Jau. 

November. 

December. 

3il  wk  Jan. 

Dcccmiter. 

3il  wk  Jau. 

DeeeuiUer. 

3d  wk  Jau. 

Noveiujer. 

Dece  ubcr. 

December. 

3d  wk  Jau. 

November. 

Nove.uber. 

Dcoemt  er. 

December. 

December. 

December. 

December. 

De -■ember. 

3il  wk  Jan. 

3d  wk  Jau. 

3d  wk  Jau. 

3d  wk  Jau. 

■id  Wk  Jan. 

December. 

December. 

.November. 

.Vovember. 

3(1  wk  Jau. 

3d  wk  Jan. 

Uocember 

.Vovem'ier. 

Id  wk  Jau. 

December. 

d  wk  Jau. 
December. 
Dcceml)er. 
Ut  wk  Juu 
November. 
Jd  wk  Jau. 
November. 
December. 
.Vovember. 

November. 
■Vovember 
>l<ivember. 
November. 
»()vember. 
I'ovember. 
N'ovember. 
.Vovember. 
.Vovem'ier. 
'November. 
-Vovember 
Vovember 
.Vovember 
.^foveaiber. 
id  wk  Jau. 
November 
-ovember. 
November. 
.Vovember. 
.Vovember. 
<d  wk  Jau. 
Ueoember 
jd  wk  Jan. 


«        I 

4.932 

8,009 

19.012 

11.500' 


Jan.  1  to  Latest  Date. 


1896-6. 


1894-5. 


9 

6.808 

3.532 

16,800/ 

8,343 


»  I 

46.8511 

48.652 

451.212| 

107,400 


S 

49,221 

37.784 

333,899 

113.325 


,094.987  1,751,488  20,491.033  18.346,331 
10,328;        14.146        475.188        427,034 


66.6931 

60.1190 

41.807| 

39,189 

4,405' 

28,t;87i 

4.26ii 

10.223i 

8  1.69  ) 

26.182 

30,006, 

342 

10.4051 

4  400, 

9,159; 

6.9  ■)6, 

74.110, 

33.704' 

16.453! 

48,533 

7,s27 

2.i.8.i7i 

383.-85 

63.567 

3:1,684 

7.59,< 

3,915 

21.203' 

191,201' 

231,310 

87,591 1 

51.104 

53,138, 

9,370 

31,33t| 

53,453 

257,389 

410,'POO 

12,00l» 

422,1(00 

5,352 

371,106 

100,-219 

453,291 

3.3  ;3 

32,6-^5 

7.396 

,"20,347 


63.730 

79.933 

46.442 

29.234 

4.885 

94,304 

4.362 

6.673 

74.848 

23,317 

17.318 

434 

9,914 

3.606 

5.953| 

6.405 

00,073 

35,240 

14  900 

f  0,6101 

14.9  77 1 

23751 

371.530 

50,233 

32,274 

7.372 

5.349 

15,063 

183.560 

187.426 

74,(194' 

M,H74| 

06.183 

8,735 

27,7^9 

33.194 

231,746 

373,0J0| 

10,000 


703,063 
17.5,066 
121.104 
114,462 

49,412 
387,468 

31.243{ 

27.702 
230.485| 

76  0271 

265.535' 

4,870 

29,470i 

13,221 

16,4-12 

81.193 
203,216 
4  07.045 
191.9.7 
16  1,029 
145.4'-'() 

73,772 

1  0i)9  220 

152  434! 

439,5351 

73,439 
117.223 

46.5(8. 
546.9811 
2,37'<.699 
256,3)1 
621.778 
178,772 
9.370 

91.98  I 
160,014 
633,1 12 
1.163.0CO, 

39.000 


649,527 

220,839 

140.040 

85.422 

43.305 

608,500 

83.749 

18,326 

210,533 

57.0.)0 

275,089 

11,672 

27,105 

9,995 

11,906 

77.455 

179.122 

391,067 

lfi6',353 

182,35)6 

66.156 

1,061,380 

14.5.f83 

419.636 

79,114 

62.. 03 

31,0.55 

503,(178 

1,959,839 

211,609 

584,4  03 

182,9-7 

8,735 

80,603 

101,463 

613,735 

1,1121,000 

27,(100 


333,0091    1,202,000     1,051,000 


6.310 

330,832 

90.157 

415,916 

•<,153 

30.062 

12,663 

3,641,996 


16, 193j 
3.476.639 
1,116,243 
4,S71,s63 

27,419 
261,327 

89,026 


4, 

2,323,167  2,077,125  11,693,797 


17,334 

3,26",;)90 

1,004.934 

4,623,910 

22,360 

247,377 

102,4  65 


44,338,889  41,797,492 


879.362 

61,344 
195,697 
229,191 
5,473 
5.59,184 
261,176 
2.6'59 

18,413 

19,459 

17,711 
27l,9r9 
37-<,651 
,039.604 

20.15J    19,60) 

46,829  41,520 
450.972  383,042 
833.257  1  551,923 
213,358  1.588,255 
049.615'3,110.I83 


451,350 

61.813 

193,574 

209,701 

8,155 

517,781 

239,373 

1,948 

12,394 

16,514 

14,693 

315.290 

325.269 


3,131,797 

173,972 

2,264.018 

672.613 

47,682 

6.506.028 

732,275 

29,016 

47,472 

li6,741 

49,254 


4,366,633 


5,153,789  61,1)27.177 

55,355 

498,746 

4.037.1.!9 

21,531  901 


62,598 
.,37.-,li»» 

3.851 
12.892 
24  903 
12,254 

4.3-9 
41.516 
92,190 
23.292 
53.025 
28,755 

7.911 
39.700 

7.80, 

0.661 
25,450 

5.32r 

97.509 

110.335 

177.759 

9,899 
285.02 

6.8  !8 
11,111 

8.000 

1.363 

474.54  I 

112.(IOi 

708,759 

17,991 

141,619 

,403,791 

[,915.719 

.,334  5104 

639.07.> 

l,9'J4.46« 

927,16") 

21fl.o6J 

103  8  r4 

19 1,38  I 

371,072 

76,546 

1,877 

91.2 '1 

85,318 

176  609 

132,530 

6,0,j0 

30,087 


61,95 
1,24.1,191 

3  829 

6,227 
21,o5li 
12.235 

2.192 
36.033 
9.9.899 
21,488 
65.674 
2i).54'- 

S,0I2 
32.600 

8,393 

7.104 
27,750 

4.095 
102,700 


13 


61,192 
52,623 

173,168 
1,962,984 

565,737 

65,366 

6,031.261 

6  4,752 
3'.>.058 
3.5,632 

168,571 
44,079 


3.874.285 

53,704.283 

55.528 

479  890 

3,685.343 

0.141,191 


24  70-,9iJ2  21  545,808 
46  290,80ti  11  6'»9  L'89 


768,91)3 

16,4^2,28'" 

44.796 

36.035 

72  673 

37,61)1 

10,935 

121,269 

1,727,992 

201.320 

671,534 

3 12,959 

24, '69 

102.300 

114.171 

77.219 

71,730 

45,48 

2<2,800 


86.664  1,556,927 

250,630  1,971,8  8 

7,813  9.89) 

341820  3,031.269 

6,064  11,441 

8,002    

6,076  72.631 

1,5071  18,435 


430, 
94, 
731, 
29 
155 
,491, 
,78  7, 
,279 
782, 
,062, 
805, 
203, 
83, 
190 
349, 

"i' 

108 

92, 
201 
154 

4, 
32 


494 
,631 
,■148 
197, 
991 
930 
926 
862 
171 
0(3 
213 
523 
.290 
,587 
532 

-62 
731 

508 
241 
,798 
,337 
536 


'  4,389, 

996 

5,371 

215, 

1.497, 

12  653 

29  89r 

42  3  >  1 

5,132 

47,314, 

9531. 

2,073 

991, 

1,840, 

1,061, 

l.lOi), 

41, 

1,059, 

690 

1,750 

399 

40 

93 


679,126 

14,263,879 

36  891 

18  682 

61,666 

36.l;54 

6,677 

108.097 

1.2,!4,127 

238.570 

639,543 

305.009 

18,976 

80,300 

ll-',596 

78,936 

72,670 

31  929 

303,200 

1,412.186 

1,946,751 

7,813 

3,501465 

11298 


,880 
653 
3ti. 
,672 
,884  1 
077  11 
32  28 
401  4U 
8171  5 
,51)1  46 


985 
,43.1 
,4  90 
,19. 
,537 
,116 
090 
,8.57 
,602 
,459 
,053 
,905 
,212 


56,715 
19,982 

,850.353 

897.824 
353,281 
239,827 
417.689 
952  691 
342  257 
791.948 
5  73.859 
368.507 
1,353.576 
.,914,286 
818  164 
,996,542 
939  520 

4ii'9'(a 

893  959 

804.224 

L,6J8  ls3 

443.636 

47.095 

02.940 
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Latest  Orott  Karningt. 


,  IfMkorJf.  I    ia93-6.       1804  5. 


rol.  F.  AWaM.. 

ToL8t.L..*K.O. 

Ulster  *  Del... 

Onion  P>ala»- 
Dd.  Pso.  BR. 
Or.a.L.*U.H 
8tJ<M.AO<l.b 
Kan.r.&Om 
Ti>t.4t.J.AU.I. 

OBnt.Br'. a 

Aoh.Ool..kP.  > 
AohJ.C*  W  i 
Qr'dtoULV 
O.Pm.U.AG 
FtWthAD.C 

w•^•«h 

Waoo  A  Northw 

WMtJaraer 

W.T.OBII.A  Pttto 
WMtTB.APttU 
WMtem  of  Al» . 
VMt.  Karrland 
Wwt-H.Y.APa 
WkML  A  L.  Erir 
WUooDilo  Cent 
Wrlrh'oT.ATon 


2dwk  Jan. 
3d  wk  Jan. 
December. 

Xoreniber. 
XoTember. 
Xorember. 
Norember. 
3J  wk  Jan. 
3d  wk  Jan. 

Norember. 

!ioTember. 
Xorember. 
October. . . 
3dwk  Jan. 
October. 
Norembor. 
Oeeember. 
October. .. 
Norember. 
Oecember. 
3d  Wk  Jon. 
M  Wk  Jan. 
M  Wk  Jan. 
December. 


■        I  • 

34.636  20.116 

M  623  26.620 

28777  37.456 


,363.814  I 

300  749, 

£5  91' 

6  986 

144411 

13,UUW 


833.111 

467.771 

55.853 

7  355 

15,230 

10,000 

S7,53l|      24  555 


2  134.305  a, 

318  545 

134.6113; 

231,78H 

49.013 

111.530, 

96,006 

87.181 

01.464 

»8.737| 

50.700 

3l,~0ul 

64.682 

H,406' 


,049.880 

306,176 

177.121 

218,547 

63,016 

IOS.574 

75.494 

36.111 

52.8t2 

93,351 

51,2U0 

18,  Still 

62  616 

6,HH 


Jan.  1  to  LaU*l  Dale. 


1895-6. 

»~ 

42.955 

79,»8l 

416,552 


1894  5. 


• 

38.588 

73,008 

411,457 

,707.162 
626,644 
724.46'J 
104.2'.  2 
42.096 
27,C00 

349.O0O'       833.963 


13,193.860  13 

4.923.121    4 

564.9251 

61.473 

43.li7| 

39,000 


20,477,600  21, 
2.330.324    2, 


67,"  .9'.!  8 

1,539,675 

1,121,610 

3  S,757 

492.4S1 

1,298,  IS  7 

151,000 

71,1-<1 

183.H.„3 

•■.5  7'J^ 


,462.222 
,599,212 

6'i6",r9"i 

311,904 
,474.076 
978.741 
313.4H6 
48  V.423 
,243.453 
146,400 

le.'i!  ■1.; 


'  Plirarek  given  do  out  Include  Oregon  Kjr.  A  Xar.,  Un.  Pao.  Denver  A 
OnU,  Deorer  LeadrUle  A  Gnnolaon,  Montana  Ualon  and  Laavenwortb 
Topeka  A  Boatk  veatam.  a  rbeae  Oxaiea  Inelode  resulu  oal  eaaed  Unv. 

*  Inolndes  aanteia  tnm  teRlas,  Mo..  not  (tvaa  Mparatalr.    { Iteu. 

oaneoneDer.   •laaladMaalrkaUr"' -.^  «.  .      ^    .i     . 

•  baU  latereM. 


bk  whMk  OalM  holfle 


IiAteat  Gross  Bsraiar«  by  Weeks.— The  latest  weekly  eam- 
inna  ID  the  f orenoiiix  are  sepantely  sammed  ap  a«  (ollowa: 

For  the  third  week  of  Janoary  our  prt-Iimioary  statement 
eovers  78 roads,  sad  shows  8-63  percent  gain  in  the  aggregate 
over  the  same  week  last  year. 


3il  "vk  of  JaHuarg. 

1896. 

1805. 

AMTMaa. 

1  Dtentm. 

Alabama  OL  SoaUteiB.. 

•       1          • 

98,4C3I         81.617 

• 

1          ^,5. 

Ann  Artwr 

l■,4^).^ 

21.58% 

3,1  ."0 

AUanlwA  Danrlle   ... 

l».47a 

lo,9iJ 

'            1.3  i'> 

BaikAUBIo  8outawe»i 

10»»,-4 

134.46  J 

14.614 

Ba8a;«  Book.  A  Pltlab-« 

69.0W 

63,;Htf 

esiia 

5306:        ........ 

BoiL  Ced.  Kao.  A  Nottk 

eg.?!^ 

ai,4-j<i     

Oansitlan  Parine  

341,00t 

374.000 

67.<M>r 

cap*  rear  A  Yxikia  Val 

13,IW.i 

».3?9 

3,^-r 

Ohaaapeake  A  obio 

SOl.OJ- 

171«.- 

OUsaae  A  Beat.  tUlnoU 

97,02.% 

8- 

Ckleam  Mllw.  A  81.  Pan. 
OUaTFeonaA  8V  tool* 

537,01,^ 
Si,5« 

44:i.. 
2«,0-< 

■lA-i' 

OkMMBAWaM  KlehKai 
Ob.  Jlekien  A  Maektna* 

26,81^ 

3.5.157 

1.63: 

' 

11.684 

13,004 

1           1.320 

OaTs.  Oaauni  A  SoutA'n 

10,29i 

ll.SO« 

1           1311 

OtoT.  Ola.  Chlaw  A  St.  L. 

S46.267 

33«,58l 

9.6^( 

Oer.  LoralB  A  Whael'c. 

l»,S7i 

llt,t9<l 

17; 

ObL  Saadoafcr  A  Hoek'< 

15.975 

19:8  7 

3,345 

Dearer  A  Klo  Orande.. 

190.MI' 

110,10< 

10.10( 

17.4« 

I«.S<- 

1           i,434 

OnlattSo.  Sboie  A  All 

80,494 

l.61( 

«,«il> 

1.45: 

ETaasT.  A  RiehmoBd.... 

1.76A 

147 

Braaav.  A  Terre  Uaoca 

VtAU 

1".3S 

4.03< 

Vltat  A  Pare  Marqaatt  - 

»4.3t>< 

43.451 

10.91.4 

n  Worth  A  Bio  Qraade 

8,142 

11,441 

1            3302 

Qeorda 

83.609 

iiJOfM.' 

7,51a 

OearciaA  Alabama  .... 

13.983 

33.  t3'.' 

f.10.1 
81.53 

3,«30 

(IS^SIU'U  R.  A  Ft.  W. 

7.47! 

7,I3.^ 

34U 

XJarswaatj 

1.189 

7J1 

4H 

Moak.  Or.  Kan.  A  Ind 
Orana  Tronk  of  Oanada 

3,A0< 

3.102 

3  8 

S0I,V5( 

384,655 

16.601 

Cbie.  A  Or.  Traak....  . 

68.771* 

43,20« 

20,575 

Det.  Gr.  Harea  A  MIL 

16,57- 

16,53- 

43 

iBtam'l  A  Ot.  Horth'n . . 

60,090 

79,93;i 

lti.<443 

IntanceaLlo 

4t,<l07 

46.44',^ 

4,6  J  5 

towa  Utatral „ 

KanawbaA  MIcblcaa.... 
Kan.Citrru8.  AMam. 

89.H1I 
10,22x 
81.6»t 

29,-i34 

6,67:i 
7434- 

9354 

3.553 

Kan.  Ulty  Ham.  A  BIrm. 

36,4'»: 

33,347 

3.133 

Kan.  Cltr  Pltub.  A  Oolf 

10,405 

9,914 

491 

1 

Kan.  Cltr  SabnrU.  Belt . 

4,400 

8,606 

794 

lAke  Bne  A  Weelam. ... . 

74,140 

60,07; 

14,067 

Lose  lalaod 

I«aiir.  ETanar-   A8LL 

48,58> 
26,85- 

50.6  n 
33,75 1 



8.103 

2,027 

LoBlarlllc  AkaabrUla... 

8«8.8S^ 

871,53U 

13355 

toaliTlUc  B.  A.  A  Okie. 

53,567 

50,38t< 

8,279 

Maslsaa  Oastral 

191,304 

188,564) 

3,644 

Mazlaaa  Nattoaal 

87,591 

74,004 

13,497 

Maxlaan  BaUwar 

58,189 

66,I8H 

8.000 

81,394 

37,75!. 

3,63.% 

Mlna.Bt.P.  A8.8.M.... 

58,453 

33,194 

35,-259 

Mo.  Kama*  A  Suae 

857380 

381,746 

35,634 

Mo.  Paoiae  A  IroaMt.... 

410,000 

878,000 

S7,00O 

Centml  Braneh. 

13.000 

10.000 

3,000 

Mobile  .k  BIrmlBCkam... 

5,352 

6,310 

053 

■ew  York  Oat.  A  Weat'n. 

61344 

61,813 

469 

Borfolk  A  Wastam. 

329,194 

209,701 

I0,4>3 

■orthatB  Paeiae 

361,476 

839,373 

32,I0J 

OkloBiTar 

18,413 

12304 

6,019 

Ohta  SoBtkarB 

rMtla  Oaa.  A  BraasT. .. 

17,711 
80,159 

14,a93 
19309 

3,018 
550 

Pinsb. Bkaa.  A  L.  Bria.. 

13,893 

6337 

6,665 

FWIikaii  A  Waatera..... 

41,546 

86,088 

5,513 

7,941 

5.043 

3.890 

Ko  OfBate  WaMscB..... 

89,700 

83,600 

7,100 

at.  Jaeapfe  A  Od.  Ulaad. 

14  441 

15,230 

789 

M.X«alsAlttmAT.  H.. 

85,450 

37,750 

9,300 

97,500 

103,700 

5.200 

BoBlfeatB  BaUwar 

871.073 

840383 

31,540 

TiazasA  Paoiae., 

Toledo  A  Ohio  O^tral. . . 

133,530 

154,799 

32,268 

8",097 

33,536 

2,449 

ToLBt.  U  A  Kan.Clt]r.. 

84,633 

36,620 

8.003 

Wabaah.  

331,7i«8 

8163471 

15,341 

Was*.  B.  T.  A  PeaDS7lT. 

50,700 

51.200 

300 

irhaaBaa  A  Lake  Brla... 
WlasMa&i  Oaatral 

31,700 
64,692 

18,840 
62,616 

2,86)1 
2,066 

607,640 

~102,485 

S>«al(7tiaadai 

6349,370 

5.844,115 

Bet  tasfsaaa  <B-65  p.  •.).. 

1 

505,155 

For  the  second  week  of  January  otir  final  statement  covers 
80  roads,  and  shows  14 -SB  per  rent  gain  in  the  aggregate. 


2d  wee*  of  January. 


Pre  r'ly  reported  (75  r'ds) 

Interoceanio  (.\fex.) 

Keokuk  A  Weacem 

Mexican  Ballway 

Sberman  Shreve.  A  So. 
Toledo  Peoria  A  Weat'n 

Total  (80  roada) 6,4 12, 194    5.607,008 

Xet  Inereaae  (14-36  p.  e.) 


1896. 


1895. 


S 
6,269,461 
42,100 

9,15!' 
60,000 

6.33A 
24,636 


8 
5,463,795 
50.8,^2 

5,953 
60,223 

6,064 
20,116 


Increase, 


9 
837,875 

"3',  206 


774 
4,520 


846.375 
305,136 


Decrease. 


32.209 
8,752 


22s 


41,18» 


Net  Earnings  .Vonthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  .Steam  railroads  reported  this 
week.  A  full  detailed  statement,  including  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  theee  column.a,  and  the  latest  statement  of  this  kind  will 
be  found  in  tne  Chroniclk  of  January  18,  1896,  The  next 
will  appear  in  the  issue  of  February  29,  i  J96, 

. Grots  Earnings. . . Ntt  faming*. 


Koads, 
Alabama  Qt.  Soiitb.aDeo. 
Julv  1  to  Dec.  31  ... 
AlleKhenr  Valley.... Deo. 


1895. 

« 
176.550 
931.830 
313.416 
2,569,083 


1894. 

$ 

172.360 
811.453 
136,133 
3,176,703 


1895, 
8 

77,864 
375.018 

48,893 
999.423 


167,377   177.7S4    58,336    52,328 


Jan.  1  to  Deo.  31.. 

B»lf(T •■■'   A  Atl.- 

o.  31.. 
Bait  ihw.— 

July  1  Ml  lec.  31....   3,449,233    3,32^,767    1,369,593 

aalt.Rooh.APItti(.b.Deo.      26t.600       233.511  90,32^ 

Jan.  1  to  lieo.  31  ...  3,03).142    ■2,7.i3.211        330,636 

Jnly  1  t.1  Deo.  31  ...   1,637,0-25    1.630,324       498,933 

Buffalo  A  Suiqiiehanna— 

July  1  M  D.*o.  31...       337,323        179,334        136,733 

Uaoadlan  Pacinc.a.Deo.   1,»2I,616    1.331.339        874,165 

Jan.  1  to  Dea  31....18.941,037  13.752,lt;a    7,480,951 

>ntTB;  PaelDck N'o v.   1.133.700    1,144.318       453,531 

Jan.  1  to  .Vov.  30..  .12.004.766  1-2.11*6.031    4,431.174 

>'tie«.  A  Oblo  ■ Uej.      929,>il7        800.217       301. 17J 

Jan.  1  to  iie.i    31....  9,7!>'«..'«2t    P,l2-,0'i6    3,1.36.33  1 

July  1  to  Deo.  31...  6,201,167    5,Oo2.1?4     1,726,020 

cnUcM.  A  St.  P.a.  ..Dec  3.764,653    2,203,.324     1,236,363 

Jan.  1  to  Deo.  31...  30.60H.OOI  2S,173.3ri7  12,860,149 

July  I  111  l>eo.  31. ...18,067,723  14,795,090    7,902,695 

CleTe.Oanton  ASo..Deo.        54,893         47,683 

Jan.  I  to  Iioo.  31....      677,242       608,955 

July  Ito  Dec.  31  ...       379,384       375,960 

CieT.OIn.C'.ASt.i.  .aDeo.  1,159,424    1.194.573 

Jan.  1  to  Deo.  31. ...13,976,705  12.843.140 

jBlj  I  to  Deo.  31....  7,382.495    7.0J0.')19 

PeorlaAEaat'n.a.Deo.       151,057       140.608 

1,971,159    1,586,086 

1,032.157       872,737 

16*1,-260       139,607 

1,679,702    1,667,370 

947,-202        831,405 

33,687  94.30t 

337,463        30'*,50a 

9,131  3.259 

74,490  6i<,»14 

149,449        135,464 

1,964.573    1,777,361 

1, 131,922   994,046 

l.496,.i99  1,315,780 

..19,03^,647  16,731,322 

..11,939,282  10,335,616 


1894. 
$ 

84,357 
333.645 

61,276 
859.300 


Jan.  1  to  Dec.  31.... 

July  1  10  Deo.  31.... 
(owa  Central. b.  ..  Deo. 

Jan.  1  to  Deo.  31.... 

July  1  to  Deo.  31.... 
Jack.  Tarn.  A  K.  v..  Doc. 

Jan.  1  to  Doo.  31... 
Mexican  Tclei>linni>..Oct 

Mar.  1  n  Dot.  31  ... 
Minn.  A  St.  LouU.a  Dao. 

Jan.  1  to  Deo.  31  ... 

July  1  to  Deo.  31  ... 
North'm  Padflo.b.Deo. 

Jan.  1  to  l>eo    31 

July  Ito  Deo.  31 


PaoinoMall Doo.      378.651       335,269 

Jan.  1  to  Deo.  31....  4,366,633    3,874,285 

May  1  to  Deo.  31....   2,393,129    2,630.993 

Plilla.A  Readloi;....Deo.  1,833,357    1,551,928 

Jan.  1  to  Deo.  31. ...21,531,904  30,144,191 

(>>alA[ronCo Dee.  2,216,358    1.533,255  der.92,t20  df.lS7,429 

- -.  -  -     jf.36_3^g 


11,342 
146,766 

93.613 

399,400 

3,5,31,643 

1,957,312 

39,393 
503,200 
3t;0.923 

62,377 
611,987 
371,837 

def.te 

29,792 

5,189 

36,155 

63,755 

836,023 

510.393 

576.746 

7,785,799 

5,353,192 

81,855 

822,311 

592,420 

915,738 

9,383,040 


1,282,911 

8i,785 
79^,147 
562,30S 

7 -.13  9 

583,113 

6,42.'<,310 

461,667 

4,59«.843 

2-12.673 

3,    12,355 

i,70i.,974 

901,24S 

9,H75,027 

6,334,063 

def.  3,273 

60,153 

63,287 

329,024 

3,286,660 

1,776,625 

37,361 

363,443 

231,659 

51,367 

531,230 

297,120 

47.209 

314,353 

3,317 

28,772 

56,764 

716,3.^« 

455,200 

370,306 

5,186,249 

4,182,69 

31,313 

535,954 

507,741 

604,361 

8,690,413 


Jan.  1  U>  Deo.  31.... 34,708,902  21,545,803  <lt.394,8U2 

Total  both  ooa  ....Deo.   4,049,615    3,140.183       733,318 

Jan.  1  to  Deo.  31. ...46,390,800  41,689,999 


PUil.  Bead.  A  N.Enx  Deo. 

Jan.  1  to  Deo.  31... 
St.  LonU  Alt  A  T.a.  b  Nor. 

Jan.  1  to  .Vor.  30  ... 

July  1  to  Nov.  30  ... 
San  Ant.  A  Aran.  P.. Dec 

Jan.  1  to  Deo.  31.... 
Southern  BaU way.a.. Deo.  1,829,871 

Jan.  1  to  Deo.  31....18,6nt.l  t6  13,063,691 

July  1  to  Deo.  81...,10.3^3,t»5    9,610,606 
Wabaak.b Deo.  1,070.135    1,017,631 

Jan.  1  to  Deo.  31....17,C3  1.901  11,624,324 

Jnly  1  to  Deo.  31....  6,977. '493    6,236.823 


62,598 
763,963 
113,991 

1,209,150 
581,964 
177,759 

1.971,829 


61,958 
679,126 
120,840 

1,225,210 
608,131 
250.630 

1,946,751 

1,677,181 


9,288,238 

17,346 

201,690 

50,101 

5411,771 

275,366 

63,143 

560,230 

633,229 

5,45»,t>02 

3,504,329 

239,033 

3,483,919 

2,127,566 


417,433 

8,854,039 

18,212 

168,s72 

54,333 

537.-209 

29.3,150 

113,510 

622,337 

590.824 

4,946,387 

3,212,065 

248,031 

2,735,746 

1,677,45X 


a  Bet  aaminK*  here  iclTan  Are  .^rier  dednotInK  taxea. 
b  Beteamlnica  bere  giveo  ure  Before  deduotlns  taxes. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  iS:o.,  with  the  surplus  or  de&cit 
above  or  below  those  charges. 


Bood*. 

1895. 

8 

1894. 

8 

1895. 

8 

1894. 
8 

Olev.  Cln.  Ch.  A  St.  I<. .  Dea. 
July  1  to  Deo.  31.... 

342,475 
1,431,149 

243,578 
1,42-2,190 

68,935 
533,163 

85,446 
354,435^ 

Peona  A  Eaatem . .  Dee. 
July  I  to  Deo.  31  ... 

36,802 
220,810 

36,803 
320,810 

2,490 
40,113 

559 
848 

St.  Louis  Alt.  A  T.  H.Nov. 
Jan.  1  to  Nov.  30  ... 
July  1  to  Nov.  30.... 

(35,698 
1378,233 
1181,678 

186,009 
1379,493 
1133,330 

14,405 

162,533 

93,633 

18,219 
157,71ft 
113330 

I  These  obarftea  are  simply  for  taxea  and  reatals  ot  leased  Unas  an! 
do  not  Inolude  bond  Interest. 
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STREET  BilLWAYS  AND  TRACTION  COKPANIES. 

The  foUowing  table  shows  the  gross  earnings  for  the  latest 
period  of  all  STREET  railways  from  which  we  are  fe  to  obtain 
Wly  or  monthly  returns.  The  arrangement  of  the  table  is 
STsineasthatfor  the  steam  roads-that  «>  t^%fif  J''" 
oolumns  of  fiitures  give  the  gross  earnings  for  the  latest 
wi?°ormonSf.and  the  last  two  columns  the  earnings  or 
the  calendttf  year  from  January  1  ,to  and  including  sucb 
Utest  week  or  month. 

STREET    Ei-ILWAYS    XSO    TaAOTION    COMPANIES. 


^—Orofa  Earnings. .  / 


QBOgS 
EiLKMIMOS. 


Lattsl  aro$»  Samings. 


Week  or  Mo 


189S-S.I  1894-5 


Jan.lfoLalettI>ate, 


Biltlnjore  Traction. ..  I  December. 

Bath  ft.  Ky.  (N.  Y)..  December. 

BluKhniuton  81.  Rj-...  December. 

BndKeport  Traclinn.  2il  wk  .IttU. 

Brockton  Con.  St.  Ry.  December. 

Br'tlyn  Queens  &  8iih|8eptemb'r. 

Brooklyn  Ti^cUon— 

Atlantic  Ave October... 

Brooklyn  B.  &  W.  E.  October. . . 

Xotal Dei-ember. 

November. 
December. 
October. . . 
December 
December 
December 


BaSalo  By ■-- 

Central  Trao.(PitUb.) 

Chester  Traction 

Chic.  &  So.  Skle  U  T  . 
Cln.  Newport  &  Gov., 
aty  Elec.  (Rome.Qa.) 
Citizens'  TracPittsb.  July 
Cleveland  Electric...  December. 
Columbus  KR.  (Utt.)  .  I  December. 
Columbus  et.  By  (0..|3d  wk  Jun 
Coney  Island  &  B'lyn.  December. 
ConsolTrao.  (N.  J  ) ..  Soptemb'r. 
Denver  Con.  Tt^w.  December. 

DeibyStrect  Ry Septemb'r. 

Dululh  St.  Ry December. 

Electric  Trac,  Plilla  iSeptenib'r. 
Erie  Elec.  Motor  Co..  December. 
irJu8lxtng&  College  Pt.  November. 
December. 


$  I 
9&,673| 

1,587 
10,897 

4,788' 
21,029 


$ 

85,663 
1,280 
8,746 
4,152 

18,236 


82,951     89.312 

7,937      6,154 

87,98.i    93,679 

147.035  127,766 

l.|\,850  14,807 


17,0  J4 
73,639 
53,09J 
1,709 
53,391 


16,627 
44,039 


49,075 


1895-6. 

9 

1,175,786 

21,761 

126,873 

9,791 

273,  i83 

452,685 


1894-5. 


9S2,991 
19,S07 
119,202 
8,450 
225,614 
429,529 


1895. 

Roads.  S 

Brooklyn  Traction.. Dec.  87,982 

Jan.  Ito  Deo.  31....  1,026,6j9 

Cleveland  Eleotrlo'  .Deo.  13!^,826 

Jan.  Ito  Deo.  31....  1,903,620 

Dry  Dock  E.  B.  &  Batt.— 

Out.  I  to  Deo.  31....  186,914 

Jan.  Ito  DiO.  31  ...  737,941 

Duluth  Street  By.... Nov.  19,307 

Jan.  1  to  Nov.  30  ...  19S.136 

July  Ito  Nov.  30....  95,902 

Lvnn&BaetoD Dec.  98.931 

Jan.  1  to  Dec.  31....  1,199.200 

Oct.  1  to  Dec.  31....  304,352 

Third  Ave.  (^f.  Y.)— 

Oct.  1  to  Deo.  31  ...  616.429 

Jan.  Ito  Dec.  31....  2,614,755 

Twin  City  Rapid  Tr.Dec.      168,41S 
Jan.  1  to  Deo.  31....  1,964,770 


1894 
S 

93,579 

1,133,925 

113.485 

1.306,521 

182.528 

675,30! 
19,378 

190,143 

97.232 

92.182 

1,270,284 

286,537 

596.7.i2 
2,154,953 

168,393 
1,981.706 


-Net  Jlarmngs. . 


1895. 
f* 

38,201 
224,847 

49,388 
519.400 

49,196 
180.870 

10,208 
10<,475 

55,731 

2S,058 
604,419 

98,088 

249. 14-1 

1,1^7,973 

91,700 

1,117,879 


1894. 

a 

30,752 

438.561 

44.923 

501,500 

46.580 
210,088 
1 0,609 
87,866 
■64,381 
28,153 
605.425 
90.637 

241,313 

977,614 

94,415 

1,091,675 


813.998 
113,776 


706,268 

135,648 
1,026,699  1,133,92.> 
1,517.194  1,397,23:J 


624,034 
15,648 


497,950 


1J8,826  113,485  1,503,630  1,3"6,521 

3  121   2,34»   44,271   27,000 

11,353  10,598   3S,633   31,060 

22,862  19,908  380.931  314,315 

215,538  201,885  1,869,635  1,568,42  ■ 
87,194  60,208  716,039  725,480 


ANNUAL    REPORTS. 


Annual  Rtiports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  in  the  Chromiole  since 
the  last  editions  of  the  iNVEsroES'  and  Street  Railway  Sup- 
plements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


7,610      3,795 

17,750    17,487 

247,021 163,282 

12,534    10,751 

1,483 
15,784 


1,021 
17,211 


212  886     20  .",930 

I50,ii9     '.'.I!'"' 


18,302 

2,484 

2U,786 

18,489 


Union  By,  (SaKlnaw). 
United  Tra  t.  (Prov  ) 


Utioa  Belt  Line. 
Wakelield*  s-tone... 
Waterbury  Traction. 
West  End  (Uoslon)  . 
Weet  Shore  (Coiin.)...]October.  . 
WII kesb.  &  Wv.  Val ley  December . 
Wllmlnifton  Street.  ..ISeptemb'r. 
WorcMter  Oonsol !Deccmber. 


15,406 
2,082 
3,703 
4,909 

19,592 

2,718 

121,373 


Galveston  City  Ky. 
He8tonville  M.  &  F.- 

Arch  Street.        ...    November.    35,032 

Race  Street November.      9,113 

"Botai November.    44,145 

HooslokRy December.         676 

Houston  City  St.  By..  December.    17,776, 
Interstate  con>ol.  ot 

North  Attleboro...    December.      8,936  

Lake  St.  Elev.  (Chic)  December.    55,023;  45,739 

L,ehlgh  Traction December.     10,5461   10,067 

Lock  Haven  Traction  December.      1,520   

LoralnSt.  Ky November       6,032  

Louisville  Ry Septemb'r.  1188724  105,025 

Lowell  Law.  AHav..  December.    28,93»    25,^11 

Lynn*  Boston 3dwkJan.    19,904    19,395 

Metrop.(KansiusCityl  2dwk  Jan.  29,691  26,475 
Metropolitiiu  (N.  Y).  Jjeptemb'r.  571,113  483,706 
Metrop.tWasb.,  D.  C.)  12daysSep  7,440  4,175 
MontRomery  St.  Ry  December.  4,383,  3,623 
Montreal  Street  Ry...  December.    94,800    75,845 

Nashville  St.  By December.    27,740i   26,176 

NewburK  Electric November.      5,818j     3,594 

New  England  St.— 
Winchester  Ave —  December. 
Plym'thiKtngstou  December. 
Total 4th  wk  Jan 

NewHaveuACentrev.  December. 

Hew  Uaven  St.  Ry. ..  Septemb'r. 

New  Ix>ndon  St  By..  November. 

New  Orleans  Traction  December. 

N.  Y.  &  Harlem December. 

Northampton  St.  Ry. 
(Mass.) December. 

Ogdensburg  St.  Ry.     December. 

Paterson  Ry December. 

People's  Trac.  (Phila.)  Septemb'r. 

FortsmoutU  St.  Ry...  December. 

Po'keepsleiWapp  F.  Septemb'r. 

BeadlngTraction December. 

Roanoke  Street November. 

Kochester  Ky Deoember. 

Bohuylklll  Traction...  F'm  Oct.  1. 

Schuylkill  Val.  Trac.  December 

Boranton  Traction —  December. 

Second  Ave.  (Plttsb.liDecembor 

eioux  City  Traction     December. 

Stelnwav  Ry 

Strealor  Railway. 

Syracuse  Cuusol 

Syracuse  E'st-SldeRy 

Syracuse  St.  RB 

Terre  Haute  El'c.  Ky 

Third  Ave.  (N.  Y.) 

Toronto  Ry 

Twin  aty  Rap.  Tran 

Union  (N.  Bedford) 


216,271      199,133 


451,099 
10,983 


272,230 


119,588 

74',468 

966,698 

421,577 

58,586 

.59,354 

4,381,587 

50',645 


97,202 


Railroads  Aun  Mi-CEL.  Co'8.      I 
Volume  62—  Page.  \ 

Choctaw  Oklahoma  &  Gul  f 183  I 

Cincinnati  Hamilton  &  Dayton —    182 

Colorado  Midland 182  i 

Columbus  Hock.  Val.  A  Toledo  ...  182 
Krtison  Hleo  Ulumlnat.  of  B'klyn.  181 
KdisOuKlec.  Ilium,  of  New  York..    181 


8TRKET   RAILWATS. 

Volumes  61  and  6.'—  Page. 

Brooklyn  Elevated 81 

Chicago  City 1«3 

North  Chicago  Street 183 

North  Shore  Traction 1010 

West  Chicaiio  Street 183 

West  End  (Boston) S«4 


Note.— Full-lace  figures  under  Sieeet  Railways  refer  to  Vol.  62. 

Delaware  &  Hadson  Canal. 

("Report  for  the  year  ending  Dec.  31, 1895.  J 
In  advance  of  the  annual  report  the  statistic?  below  for 
four  years  have  been  compiUd  for  the  Chronicle.  The 
results  show  6%  per  cent  on  the  stock  in  1895,  against 
7'1  per  cent  in  1894,  10-71  per  cent  in  1893,  lO'll  per  cent  in 
1892  and  7-35  par  cent  in  1891. 


INCOME  ACCOUNT. 
1895.       1394. 


14,861 
1,874 
8,458 
2,742 

14,257 

2,894 

100,066 


7,60Si     5,168 

1.415; 
25,485    20,253 
194,103  137,331 

2,5951 

12,002 
1 6,394  [ 

2,8'<8, 
72,9341 
23,994 

4,120 
29,180 
37.565 

7,268 
24,503 

1,129 
13,617 

2,98<< 
22,907 
11,998 


November. 

November. 

Deoember. 

December. 

Deoember. 

October.  .. 

December. 

December. 

December. 

Deoember. 

Deoember. 

Deoember. 

Deoember. 

December. 

December.!   22,789 

Octoher.  ..  685,000 


88,189 
168,418 

16,008 
9,8Z7 
138,681 


3,769 


344 

43,099 

3,092 

39,054 


13,410 
2,661 

65,43.^ 

22,409 
3,165 

22,664 

■6,964 

14,919 

1,162 

17,135 


232,214 
29,815 


150,649 


1,349,063 
1,015,076 

90,626 

2'98,318 

1.533,588 

36,752 

73,155 

188,396 

860',l'08 

49,934 
29^,322 


875,604 

285,621 

57,164 

53,601 


35,216 


207,339 
29,881 


92,476 

974,568 
1,106,017 


243,881 
885,817 


Biceipts— 

From  coal 

From  railroads  

From  miscellaneous 

Operating  expenVe's.'.'.'i3,'3'76;733  12;529;547   14;050,i3t   13,977,757 


..  7.864,152  7,864,152 
..10  129,0^2  9,448.993 
..    1.321,157         755,074 

.18,819,618  18,068.219  20,672,318  20.438,541 


1893. 
S 
9,939,648 
10,212.412 
5^0,25  8 


1892. 

$ 

9,B29,333 

10,3.16,4.3 

452,765 


Net 5,44'?,886 

Int.,  taxes  and  rentals  3.078  4  <2 


5,S38,'^72 
3,319.959 


6,622,137 
3,40:,637 


6,460,784 
3,425  320 


For  dlvidflnds 

-V.  62,  p.  34. 


2,364,394     2,218,713      3,214,550     3,035,464 


Delaware  LicEawanna  &  Western  Railroad. 
f Report  for  the  year  ending  Dec.  SI,  1895. J 
The  annual  report  of  this  company  consists  of  a  brief  income 
account  and  balance  sheet,  issued  in  circular  form,  and  the 
statements  of  earnings  and  expanses,  the  inco  ne  account  and 
the  general  balance,  for  four  years  past,  have  been  compiled 
for  the  Chronicle  as  below: 


12,017 
8,631 


78,383 

168,393 

13,381 

123',aii 


243,689 
120,774 

2,614,755 
992,802 

1,964,770 
196,127 
127,617 


2,618 

16,561 

648,000 

336 


2,900 
31,712 


161,836 

55,527 

247,730 

6,456,000 

448,788 


441,603 


163,864 

746,068 

39',782 
253,686 


152,851 

88,226 

2,154,958 

957,376 
1,981,706 

168,637 


149,104 
37,890 


EABNINOS  AND  EXPENSES. 

1895.  1894. 


H93. 


1892. 


Gross  reopts.,  all  aouroe3.44,201,909  43,058,862  48,790,973  40,226,283 

Operating  expenses —  )  o-  ...  (,-„  oo  nna  iqs;  An  .S';?  "572  J377818S0 
Betterm'ts,  e(iulp.,&o..  ]  J7,44i,ooa  3b,oua,iy3  4U,0o7,S7J  j     464,540 


Total  expenses 37,441,009  36,009,195  40,537,572  38,246,420 

Netrecelpts 6,760,900    7,049,667    8,253,401    7,979,863 


Net  receipts 

Interest  and  rentals  .... 

Balance,  surplus 

Dividends  (7  per  cent).. 


INCOME  ACCOUNT. 
1895. 

$ 

6,76  •,900 
5,406,239 

T354,661 
1,834,000 


1394. 

$ 

7,049,667 

5.412,322 


1,637,335 
1,834,000 


1893. 

8,253,401 
5,360,490 


2,892,911 
1,834,000 


1892, 

7,979,863 
5,366,406 


2,613,457 

i,834,oao 


5,'/4i;6bo 


367,226 


t  Earnings  Increased  largely  on  account  of  O.  A,  B.  encampment  In 
LoolsvUle. 

Street  Railway  Net  Earnings,— The  following  table  gives 
the  returns  of  Strekt  railway  gross  and  net  earnings  received 
thU  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns.  The 
latest  full  statement  will  be  found  in  the  Chronicle  of 
January  18,  1896.  The  next  will  appear  in  the  issue  of  Satur- 
day, February  29, 1896, 


Surplus  after  divld..d^f.  479,339  df.196,665    1,058,911       779,457 
OBNEBAL  BU,ANCE  DEC.  31. 

1895.  1894.  1893         "    1895.   ' 

J  «M#a_  $  S  $  S  ' 

Construction  account.. .33,742,817  33,742,817  34,340,522  34,804,646 
Stooksandbonda.cost... 10,418,039  10,423,1139  9,519,889  9,418,531 
Netcashaudcur.aeots...  "201,343  •1,248,662  •1,715,639  334,783 
Materlals,t  uel,  <&o 2,231,223    1,658,244    1,663,868    1,652,546 

Total 46,593,422  47,072,762  47,269,418  46,210,506 

LiabiUties— 

Stoek 26,200,000  26,200,000  26,200,000  26,200,000 

Funded  debt 8,067,000    3,<i67,O0n    3,067,000    3,067,000 

Surplus  account 17,326,422  17,805,762  18,002,418  16,943,506 

Total  liabilities 48,5917422  47,072,762  47,269,418  46i210,506 

•  Net  balance  ot  assets  over  liabilities. 

The  report  shows  that  5'17  per  cent  was  earned  on  the  stock 
in  1895,  again8t6-34  in  1894,  11  04  in  1893,  9'98  in  1892,  9-31  in 
1891,  10  in  1890  and  8-20  in  1889. 

The  statement  of  items  on  both  sides  of  the  account  which 
go  to  make  up  the  above  "  net  cash  and  current  accounts  "  of 
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$l,7rj.83a  in  H33,:$l.2H,632  ia  18)t  •andJfSOl.SiS  in  1895,  are 
as  follows :  j         ^/g     ^  ^^^  — 

-.    T7       .-  „                          ^8^*-  1894.  1893. 

Account*  r<ctit  Me  at  fotlom :—                9  S  $ 

CMhonbaod ...    914,304  1,110,414  1,130,221 

OiMUnnliaDd<leMtlianmirketTalae).l,Sn2,239  1,419,770  1,542  816 

AdTUHMM  to  l««a«4  ri>acU 974.918  l,03'i,9i<9  1,«?>3,052 

AdTanoeaoacoal  to  b«  (leliverMl.  &o.l,tt7j,9J6  l.e3!,164  1,615  H"l 

Coal  r.llig  aad  «andrraoca  lots  dae..  1,3^9.4  j'2  1,^74,1.^8  I  86 1  757 

Sundrr  aooouuta  recelrsble 1,266,4  i8  742.319  502  473 


Total 

WLat  artounU  ftayablt,  tit.:— 

Piufrdoe  dlv'ds.  Interest  aod  rentaU  .    I4'',~63 

D.  U  A  17. diT.  pay.  Jan., '95 and '9t>..    456.500 

BcDtala  payable  afier  Jan.  1 1,664,139 

8taleiaie«  parable  after  Jan.  ) 417,489 

Drennber  paj-rolls  parable  to  Jan  . .    878.343 

Booda  aod  mnrtgagen 139,741 

ToaoheradueaDdparableafierJan.  1. 2,080,  l>t9 
Bimdrr  railroad  aeeoaou 2,023,7.53 


•.041,259  7,316,113  8,309,190 


129.187 
458,»00 

l,6o7,576 
512,005 
809,258 
241,741 

1,865,285 
S90.00J 


1S5.192 
458.500 

1,664,133 
451.837 
715,960 
13t),740 

l,«23.69l 
824,o98 


•mpteyees  have  been  In  the  servloe  a  sulBolent  time  to  entitle  them  to 
the  maximum  rate  o(  waives. 

Construction  and  Equipment.— Daring  the  year  1895  the 

total  expenditures  charged   to  coistrujti  m  and   betterment 

account  amounted  to  $S0,303,  and  the   totil  expenditures  on 

S*??'.?!?^"*'"*"  charged  to  opsrating  expejses  amounted  to 

Description  of  Track,  ^Uipmen^drc— TherepDrtTurnishes 
a  statement  as  to  the  track,  power  station  and  cir  equipment. 

«aft8<ics. —The  followins:  table  shows  various  f»cts  of  in- 
terest regarding  the  operation  of  the  property: 


ToUl *7,839,916 

Balance  of  aocoaaU  reoelTable  301,343 


6,067,451 
l,24).6e2 


6,563,554 
1,745,636 


'Of  wbldh  93,293,3 13  haa  been  paid  since  close  of  year.— V.  61,  p.  924. 

Ore^OB  lUllwar  A  Mkrlratlon. 

f  Tear  ending  June  SO,  1896.  J 
By  the  receirer'a  oflSce  at  Portland,  Ore.,  we   hare  been 
favored  with  the  following  statement  for   Che  year  ending 


Juae  30,  1895. 

Qroaa  earoliics •4,353,212 

Opata  expen.  A  taxes     3,2i0,lil 


Hetearolnn 

lat.  CD  bonds  own«l . 
MUoetUtneoas 


.91, 132,090 

8,028 

21,502 


OfftU— 

Lo««  on  Bteamer  lines 955,380 

Interest  on  1st  mort<(s^  29',490 
Oo.corrent  liabilities....       6,764 


Total  offsets 9351,634 

Sonilus  fur  raar 9809,681 


TotU  loeome 91.161315 

—V.  62,  p.  88. 

PhlUdelphU  Wilmiarton  *  Baltiaore  Bmliroad. 
f Report  for  the  year  ending  October  31,  1S95.J 
This  road  is  leased  to  the  Pannsrlrania  Railroad  and  ita 
operations  have  been  as  follows : 

■▲mjiuiaa  asd  azraxaaaL 


Per  carper  1995.  1894 

mile—  CIS.  CU 

GamlnKB 17-40  17-40 

Oper'lnjt  expenses..  »-70         8-»0 
Net  receipts 8-70         9-00 


Per  carper 

mite— 
Maintenance  of 

Power 


The  earnings,  Ac,  were  us  follows  : 

,.               .  1 895. 

(rross  earnings $626,485 

Bxpe«»eM— 

UalDtenan'-e  of  way 32  203 

'•                equipment 38|448 

Connncting  transportation 1(Jj  o27 

Power    27.440 

Ueneral 45,477 

Total $311^595 

Net  earnings  from  operation $311,890 

Othereamingi 3,510 

„,   Total  9318,400 

^txed  clij.rge«  183.506 

Dividends ^„ 120,000 


1895.  1894. 

Cls.  Ots. 

way..  0-9  0-6 

equip..  1-0  0-8 

0-8  0-9 


Tot«..* 9303,506 

surplBs $14,894 

CORDEmBD  BALAXCa  SBKBT  JAMtTABY  1,  1896. 


1894. 
$563,036 

17,246 
29.022 
151,647 
28,089 
43,358 

$269,362 

$293,674 

3,775 

$297,449 

176.618 

45,000 

$221,648 
$75,801 


rreUtht. 
PatSAocar. 


1804-OT. 

9 

..4,188,913 

..4,078,913 

...    874.987 


1S9S-94. 

9 
3,8J1,<08 
4.080,150 
814,501 


18M-93. 

9 
4.499,016 
4,483,712 
885,373 


1891-92. 

4.034.713 

4,589,716 

823,373 


Total »,l«3.ft3a 

SMP€tUCM  — 

Malntenaaoe  of  way.  sto. .  1,397,434 

eqaipueot..  1,101,747 

Ooadoetliic  trans  porlM'a.9.969369 

0«Mml 1573M 


8,995.998    9,868.001    9.437.802 


8.149.S33    7.314.993    7.379.175 


Total 0.939,991 

Hsteamlo*! 3.019,0U 


9.949.333 
3.849.939 


laooMB  Aocomrr. 
18M-95.      190S44. 


Hatearalog*. ...3.615.643 

Other  Ineome 909,169 

_Total sil34,8ir 

lOterMtoa  bond* 399,300 

latarast  on  ear  tnitu  and 

groaodrenta 08,839 

gantato „ 1.830,007 

Bxtraordlnarrazpenaee..  26,387 

Vaxesand  mboalUoeooa.  175,864 

IHvldenda 827,394 


3,341,930 
430,989 

3,767.904 

399.200 

89,873 

1,197,103 

30,103 

11I.39I 

768.258 

3.418.093 
3 19.471 


ToUl 3,683.401 

Owplaa 441,410 

oEXBAtL  aaLaacs  sncsr  ocronsa  31, 

Atmtt.  LialH'Utet 

Bea« aod  eqnipm't... 915,056.370    ' 


7,314,993 
3.093,409 

19*9-93. 

3.093,403 
409,994 

3,099,403 

249,973 

101,068 

1,179.712 

86,219 

111.190 

886,451 

3,615,313 

444.190 

1895. 


7,375,175 
3,163,627 

1891-93. 

3,163,637 
283,198 

3.449.830 

354.560 

67.199 
854.805 
134,763 
101,349 
827,354 

3.239,991 
209,829 


A$tclt. 

Plant,  property,  Ao  ...96,236,868 
Crosstown  8t.  Ry.  Co.. 

lease  and  ownership.  572.000 
Bonds  owned— Croast'u 

8t.  By.  Co..  5s 97,000 

Cash 3,324 

Aeota.  A  bill*  reo'v'ble.  18.995 

Prepaid  Insurance.  Ac.  7.124 

SappUes  on  band 1,442 

Prepaid  aooonnt 12,008 

Total 98,938,763 

— V,  60.  p.  656. 


Liabililieg. 

Capital  stock    $3,000,000 

Bonded  debt 3,003,500 

Crosstown  St.    Ky.  Co., 

5s.  guaranteed 572,000 

Reooostriictlou  reserve  45,793 

Bills  payable 70,037 

Aocounis  payable 47,013 

Accrued  Int.,  taxes,  &o.  8,259 

Proat  and  loss  192,140 


Total $6,939,763 


Baal  salale. .      

Bond*  A  stoeks  owned 
Doe  from  olber  com- 

paoles  itralBe) 

One  from  other  com- 

paolea  (other  aeots.) 
Doe  from  axeata.  eto. 
Matarlals  on  band... 

BloUnc  taait 

Oasll 


Total  assets  . 
-V.  03,  p.  139. 


36^.807 
4,355,990 

4J,St7 

134.9S6 
339,497 
376,282 
620,000  I 
899.819 


Capltsa  slock 911,819,350 

Bonds  (soeSDPrLKif'T)  5,730,000 
Mortgages  and  ground 

roots. 16«,000 

Pay-rolls  A  roaohers.  710.065 
lotereat  matured,  on- 

oollaeted. 21.250 

Dividends 473,703 

InLdldlv.dueDel.  RB.  61,247 

Slaking  fanl4    620.000 

Prodtaod  loss 3,385,917 


.931,985.933  |     Total  Uabllltles 921,985,533 


ColoBbiu  Street  Bailwar  Compaay. 

(■Report  for  the  year  ending  Dec.  31,  1895, J 
Pteaident  Emerson  McMUlin  says  ia  the  report : 
Oeneral  RenUU. — The  increase  in  g'oss  eaming^s  is  very 
gntifyiog.  The  general  condition  of  the  property  is  decid- 
edly tetter  than  a  year  ago.  owing  to  new  constructian,  new 
rolling  stock  and  extensive  repairs  on  old  equipment.  The 
total  number  of  paasengera  carried  was  13,841,869,  an  increase 
of  1.16.'},8.'il.  or  9-9  per  cent  compared  with  1894.  The  toUl 
au  mnesge  was  8,0M,n8,  aa  increaae  of  397,737.  The  report 
aayf  further: 

Ths  lner«asad  cost  of  operation  Is  whollv  due  to  an  Increase  la  main- 
tenance of  way.  malnteoanee  of  equipment  and  transportation.  In 
aslalsaanee  of  way,  tbs  reballaatlnc  and  renewal  of  ties  ouQleuwood 
Aveaas.  new  aroaalBCs  at  railroad  tracks,  special  work  at  various 
VeMSjsad  rsplaelaf  of  wooden  with  Iron  poles,  are  in  the  nature  of 
SM  eAliaurtlaarr  •speadltore,  and  have  no  eorrespondln«  Items  la 
■aiataaaDee(>rwayIorl804.  The  Increased  goat  of  malntanaooe  of 
Mrapmsotls  due  to  azoendltures  In  thorough  general  repair  of  oar 
setlse  aad  lepalattac  sqalpaeat  a  oalform  eolor.  The  Increase  of 
WW  949,004  la  tvaaaportMleo  ehadsa  Is  dne  to  the  fact  that  more 
..  -84^iia  B 


san  were  la  tervtes  Ihaa  la  1994 


mire  than  75  per  cant  of  our 


Edison  Electric  IIlamlnatlntrGo.  of  Brooklyo. 

r Report  for  the  year  ending  December  31, 1895.) 
President  Ethan  Allen  Djty  says  in  the  report: 
Purchase  of  Citizens'  Cb.— During  the  year  an  agreement 
wa*  reached  with  the  owners  of  the  Citizens'  Company  by 
which  the  Edison  Company  purchased  the  entire  capital  stock 
of  the  former  (♦500.000)  for  $175  per  $100  share.  To  provide 
for  the  above  purchase  and  for  other  expanses  consequent 
upon  it,  the  stockholders  of  the  Elison  Company  authorized 
an  increase  of  capital  stock  from  $3,000,000  to  $3,750,000,  and 
an  issue  of  additional  bonds  to  the  amount  of  $)00.000. 

The  purchase  of  the  Citizins'  Company  was  completed  so 
that  irs  plant  and  property  came  into  our  possess!  m  on  July 
1,1893.  iVb  was  anticipated  the  new  system  provsd  to  bs  a 
valuable  auxiliary  to  the  Edison  Company.  Its  earning 
power,  even  at  present,  before  we  have  been  able  to  pat  into 
force  all  the  economies  we  have  planned,  would  pay  a  good 
intereat  upon  the  amount  we  have  expended  for  it. 

Earnings,  Etc.— The  Treasurer's  report  shows  a  steady  in- 
crease of  gross  earnings,  which  with  our  reduced  rates  de- 
notes a  revival  of  business  in  our  city.  While  the  percentage 
of  operating  expenses  has  been  reduced  by  the  more  efScient 
working  of  our  steam  plants,  our  taxes  to  the  city  hare  been 
seriously  increased  over  last  year,  which  sooaewbat  affects 
the  net  earnings  of  the  year.  Oar  taxes  for  the  vear  are:  To 
the  city  and  county,  $37,469;  to  the  State  of  New  York,  $.5,531; 
oc  a  total  of  $43,000,  contrasting  with  $38,499  last  year.  We 
have  paid  the  interest  on  our  bonds,  dividends  on  our  stock 
and  carried  $95,000  to  depreciation  reserve  account,  after 
cloaing  out  every  doubtful  account  on  our  ledgers,  and  with 
a  most  premising  outlook  aa  to  future  business. 

Statistics  — A  comparative  statement  of  earnings  for  three 
years  past  was  given  last  week.    The  following  table  shows 
the  increase  of  the  business  since  1890: 
.  „«-  Orom. 

1899— $651,058 

1894 457,603 

1893 339,919 

Jig? 238,158 

1891  148,369 

1890 88,187 

Other  statistics  are; 
„      ^  1899. 

Nnmberof  customers 1,859 

Number  of  lamps,  16  C.  P. 154,523* 

Number  of  mouirs,  H.  P 2,532 

Numberof  arollghts 3,647 


yet. 

$267,349 

323.406 

161,058 

101,281 

62,759 

22,666 


1894. 
1,707 
123,129 
1,833 
3,307 


1898. 
1,503 
100,533 
1,423 
2,709 


*  Including  city  or  public  lights,  9,818. 

CONDKXSBD  BAI.AHOB  8HEBT  DECEHBBR  31,  1895. 


Dr. 

License  account $915,000 

Edison  prop,  acot.— real 

esteto.  bldt;s..  eto 2,763,724 

The  Cliz.  Co.  prop.  ac.  1.033,792 

Ins  fund  Invest,  aco't..  56,266 

Accounts  recplvable 90,673 

Cousiruo.  mater'l,  etc..  42.510 

Cash  on  hand... 29,168 


Total 

—V.  62,  p.  184. 


.$4,957,134 


Or. 

Capital  stock $3,750,000 

Pirst  mortgage  bonds..  850,009 

Accounts  oayable 84,583 

Ulv  dae  Jau.  16,  1896.  56,250 

Accr'd  lot.  on  bonds....  10,625 

Insurance  fund 96,265 

Depreciation  res.  fund..  loO.OOO 

Proflt  and  loss 49,411 


Toi 


$4,997,184 
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Amerlraa  District  TelRflrraph  Compsar. 

f Report  for  the  year  ending  Dee.  31, 189S,J 

Pi«aideDt  Thomas  T.  Eokert  says  in  the  report: 

Oeneral  Results  —The  depression  which  began  in  1893  has 
continued,  making  it  practicable  for  this  company  to  main- 
tain its  profit  and  show  a  small  increase  in  the  net  for  the 
year  odIv  by  cootinuing  its  policy  of  the  strictest  economy. 
The  proflls  to  the  stockholders  in  the  coming  year  will  de- 
pend entirely  upon  the  condition  of  general  business.  The 
accouDteof  the  company  have  been  examined  by  an  expert 
accountant,  and  his  report,  which  is  on  file  in  thia  office, 
shows  them  to  be  in  excellent  condition.  During  tbe  year 
there  has  been  an  increase  of  3  district  offices,  376  call  boxes, 
64  miles  of  wire.  The  lines  and  facilities  have  been  maia- 
tain(  d  in  good  order  and  are  all  in  first-class  condition. 

It  has  not  been  found  practicable  to  maintain  the  increase 
of  rates  which  was  inaugurated  after  the  acquisition  of  the 
HuIuhI  District  Messenger  Coaipanv,  and  the  old  tariff  of 
rates  has  recently  been  substituted,  from  which  we  hope  to 
recover  at  least  a  part  of  the  pa'ronage  which  was  with- 
drawn on  account  of  the  increase. 

Securities — The  stccks  and  bonds  in  company's  treasury 
consisted  of  the  following  at  their  par  value:  700  shares  A.  D. 
T.  Co.,  Bait.,  $3,500;  1.760  shares  Diet.  Tel.  Co.,  Boston, 
$44,000;  250  shares  A.  D.  T.  Co.,  Cleveland,  $5,000;  1,750 
shares  He.lmes  Elec.  Prot.  Co.,  $175,000,  and  10  coll.  trust 
bonds  W.  U.  T.  Co.,  $10,000. 

The  company's  stock  is  $4,000,000,  of  which  $155,300  is  in 
the  treasury. 

Sfafwftcs— Earnings,  etc.,  have  been  as  below.  The  gross 
receipts  in  1895  include  $14,979  miscellaneous  receipt-; — divi- 
dends and  interest — and  the  expenses  ir.clude  $13,079  spent 
for  conslructioit. 


1S92. 

$rt99,345 

633,723 


EABNIN08,  EXPEXSES  ADD  CnAHOES. 

1895               1894.  1893 

Orms  receipts $554,937        $352,095  $649,793 

OperatlDK  txpeniies...       474,322          483,951  5.50.003 

Netramlogs $80,635           .$68,141  $99,790       $65,607 

Dhldenda (3%)  115.323   (1%)  38,440         

Balauo" (lef.$34,638    9ur.$29,7i>l  

Previous  Kurpliia 70,060  40,959         


Tot.sarp.  Deo.  31. 

1895. 

Miles  wire 1.416 

Offlc«8 60 

Instruments....  30,308 

MesseDgers ],C30 

—V.  60,  p.  176. 


$35,972  $70,.  GO 


1394. 

1,362>< 

66 

29,932 

1,033 


1895.         1894. 
Mess'g'r  oal  s.2,30fi,302  2,218,353 
TerK'm8di>l'il.4,582,385  4,373,953 
CiroTrs  del'd.6,457,346  6,5l9,15tt 


New  Orleans  Traction  Company. 

f  Report  for  the  year  ending  Dee,  31, 1895.  J 

At  the  annual  meeting  in  New  Orleans  President  /.  H. 
Maury  in  his  report  stated. 

Financial. — While  we  have  yet  many  difficulties  to  over- 
come, our  prospects  are  much  more  encourai<ing  than  at  any 
time  in  the  past.  We  have  put  into  operation,  under  elec- 
tricity, during  the  oast  twelve  months,  eight  different  lines, 
aggregating  approximately  55  miles,  and  hive  completed  the 
Levee  and  Barracks  line  ot  5"3  miles  in  addition. 

During  the  year  1895  our  indebtedness  was  reduced  consid- 
erably over  $1,000,000,  and  there  was  paid  out  for  material 
and  onstruction  purposes  a  sum  aporoximating  $1,100,000. 
It  we  realize  approximately  the  value  of  our  assets  the  com- 
pany will  have  in  its  treasury  something  upwards  of  $'35,- 
000,  after  discharging  all  indebtedness  of  every  description, 
including  disputed  claims  and  accounts.  We  have  on  hand, 
however,  unsold,  approximately,  $1,100,000  5  per  cent  mort- 
gage bonds  of  the  Crescent  City  and  New  Orleans  City  & 
Lake  railroad  ompanies,  and  $}90,000  of  ollateral  trust 
notes  of  the  New  Orleans  Trac.ion  Company.  It  is  fairly 
safe  to  state  that  the  options  to  purchase  the  5  per  ceat  bonds 
will  be  exercised  between  now  and  May  1  next,  and  should 
the  New  Orleans  syndicate  exercise  its  option  to  pur&hase  the 
collateral  trust  notes  hypothecated  against  its  loan  to  the 
traction  company,  the  indebtedness  of  the  traction  company 
would  be  entirely  extinguished.  There  is,  however,  an  obli- 
gation existing  against  the  traction  company  to  retire  the 
outstanding  mortgage  loans  of  the  Crescent  City  RR.  Co.,  ag 
gregating  $135,000,  of  which  some  $60,000  will  mature  in  the 
month  of  May  next. 

The  Crescent  City  RR.  Co.  has  obligated  itself  to  sell  all 
real  estate,  etc.,  rendered  unnecessary  for  its  uses  by  the 
change  c  f  motive  power  and  turn  the  proceeds  over  to  the 
New  Orleans  Traction  Co.  to  reimburse  it  for  sums  paid  out. 
It  is  my  purpose  to  try  and  sell  these  properties  during  the 
next  spring,  if  possible. 

Track  and  Equiptnent.—Aa  to  track  and  equipment  Mr. 
Maury  said:  We  have  now  completed  113  miles  of  track 
^covering  138  2  miles  of  route,  including  12-6  miles  of  Wfj  t 
End  line.  We  have  on  hand  3.58  electric  cars  and  17  a  Jdi- 
tional  cars  ordered,  making  a  total  of  375  electric  cars.  We 
have  also  51  cars  and  7  locomotives,  operated  ou  the  West 
End  dummy  line,  or  a  total  of  336  cars  ;  all  of  which  are  in 
first-class  condition,  all  of  the  electric  oars  being  /new,  and 
the  larger  portion  of  the  West  End  dummy  cars,  being' also 
new.  This  equipment  will  be  sufficient  for  oui7  present  re- 
quiremenu  when  we  receive  the  17  new  oars  being  built  by 
the  Pullman  Car  Company,  and  -which  are  eitpected  to  be 
shiiJped  otfJan.  IJJTOTd  the  cost  of  which  is  smbraced  in  the 


r 


statement  of  availaole  assets  and  iiaoilities   herewith  sub- 
mitted. 
I     Needed  Improvements. — The  West  End  steam  line  has  cost 
I  us  90  per  cent  to  operate.    I  consider  it  ot  vast  importance  to 
,  equip  this  line   with  electric  appliances  at  the  earliest  praoti- 
I  cable  moment,  thereby  making  a  large  saving  in  the  cost  of 
■.  operation.    The  cost  of  the  change  w.iuld  be  approximately 
$50,000.    It  would  ba  well,   also,  to  reconstruct  the  B  lyou 
Road  line  of  3  9  miles  of  track.     Thpse  two  lines  r.'coas'.ruaiel 
would  complete  all  the  work  which  I  believe  would  prove 
proQtable  to  the  c  impany  at  this  time. 

We  are  now  using  7  car  barns,  when  3  woull  accommodate 
our  entire  system.  It  costs  fully  an  average  of  $15,000  per 
annum  to  operate  these  stations,  so  that  an  important  saving 
will  accrue  by  a  consolidation  of  stations,  to  say  nothing  of 
the  real  estate  that  would  be  released. 

Dividends. — It  is  true  that  the  making  ot  these  impr  )ve- 
ments  would  defer  the  resumption  of  dividends  upon 
your  preferred  stock,  butlcaanot  conceive  that  the  h  ild  :rs  of 
sail  stock  would  object  to  the  carrying  out  of  a  new  pjlicy 
which  would  so  largely  strengthen  and  increase  the  intrinstic 
valueof  their  property.  Sosoonas  thefloatingindebtedn^ss  of 
the  company  is  fully  discharged,  it  is  our  oarpose  t  >  a  Ijust 
the  accumulated  dividends  in  a  manner  satufactory  to  the 
stockholders,  and  to  begia  the  payment  of  regular  cash  divi- 
dends. 

Difflculty  as  to  Power, — The  operation  of  our  lines  has  beeo. 
seriously  interfered  with  throughout  the  entire  year  past 
by  the  almr.st  daily  interruption  and  stoppage  of  oars 
due  to  the  failure  on  the  part  of  the  Louisiana  Electrio 
Light  Company  to  supply  us  with  a  steady  current.  The  re- 
ceivers of  the  Lou  siana  Company  have  already  improved  the 
service  and  promise  at  an  early  date  to  give  us  power  to  oper- 
ate a  full  quota  ot  cars  upon  all  our  lines  and  to  start  up  the 
Levee  &  Barracks  line.  The  receivership  proceedings  a.;ainst 
the  Louisiana  Co.  were  undf^rtaken  mainly  at  the  instigation 
of  the  New  Orleans  Traction  Company  to  place  itself  in  a  posi- 
tion to  operate  continuously  its  cars,  and  to  save  at  least 
somewhat  of  its  half  million  dollars'  interest  in  the  Louisiana 
plant.  While  it  is  tiue  that  we  would  be  much  batter  off  if 
we  owned  our  own  power  plant,  yet  in  view  of  the  large  in- 
tere-tot  the  New  Orleans  Traction  Company  in  the  Louisiana 
Electric  Light  Company  I  cannot  advise  the  building  of  a 
plant  at  least  tor  twelve  months  to  come. — V.  60,  p.  963. 

Ghicagro  &  Soath  Side  Rapid  Transit  ("  Alley  Elerated"> 

('Report  for  the  year  ending  Dx.  31,  1395.) 
This  road  was  placed  in   the  hands  of  President  Marcellus 
T.  Hopkins,  as  receiver,  on  October  5,  1835.     In  the  report  for 
1895  the  receiver  states  that  on  account  of  the  sharp  compe- 
tition of  parallel  lines  reaching  the  same  territory,  it  has  been 
absolutely  necessary,   in  order  to  retain  patronage,  to  give  a 
flrst-class,  and  therefore  somewhat  expensive,   service.     The 
receiver  reports  that  $33,295  was  charged  to  the  operating  ex- 
penses tor  taxe?,  etc.,  that  do  not  properly  constitute  a  charge 
against  the  rev  nues  tor  the  year. 
The  earnings  and  expenses  are  given  below. 
Yean  twUnri  Dee.  Z\—  1895.  1894. 

Pas«enser  eiirninga  $710,857  $679,381 

Oihersources 3^.310  32,303 


Total  gross $744,167 

Operating  expenses  — 

Malutenanoo  ol  w  ly $-7,193 

MaiateDauce  of  lolliugstook 33  9  '6 

ConrtucHiig  tramportatioa 357,415 

General  expenses .     8^.193 

Taxes 46,680 


Total  $560,384 

Per  oeut  of  operating  expeuses {75-5) 

Net  oai-Dln?9 $1S3,733 

lutereston  bonds 525,000 


$711,654 

$42,692 
•i6,97& 

405,354 
76,290 
16,750 

$363,561 

(81-2) 
$143,123 

525,000 


Balance,  defloit 

The  general  balance  sheet  of 
Assets. 
Ooastruotlon account  $16, 

Rolling  stonk 1 

Ma'  erlals  and  supplies 

on  hand  

Ourrentassets  

Cash  on  haud.  receiver 
Cash  on  band,  special 

receiver 

Front  and  loss 


i,962,901 
1,006,331 

3'!,058 

.S,199 

135,274 

106,302 
397,911 


, $341,217      $331,877 

Dec.  31,  1895,  was  as  follows: 
LiabilUies. 

Capital  stock $7,500,000 

Funded  debt 10,.500,000 

Current   liabilities,   re- 
ceiver          3l,22S 

Unpaid     Interest    past 
due  525,00» 

Interest  due  April  1....        93,750 


Total $18,649,976 


Total $18,649,976 

-V.  62,  p.  137. 

Lake  Street  Elevated  Railroad. 

(Report  for  the  year  ending  December  31,  1895.  J 

The  Chicago  papers  state  the  facts  from  the  annual 
report  which  was  read  by  President  Louderback  at  the  annual 
meeting  substantially  as  follows  : 

The  manaeement  has  let  or>ntraot9  fir  equlnpln?  the  road  with  eleo- 
trlclty  under  most  favorable  conditions.  The  W.st  Chicago  Street 
RK.  Co.  is  to  f  amii*h  power  at  10  per  cent  over  actual  cost,  thus  sav- 
ing the  company  a  large  sum  annually.  Eleotrtoal  equipment,  we  be- 
lieve, will  have  the  effect  of  greatly  reducing  our  operating  expenses. 
Its  cost  is  estimated  ut  about  .$219,410,  including  barn  and  repair 
shops  to  accoraraodate  thirty-eight  cars. 

The  Wabash  Avenue  extension  was  opened  for  tral&c  on  on  Sept.  23, 
1895.  The  result  has  been  fully  up  to  our  expectations.  It  was- 
deemed  best  not  to  build  the  IlumboliU  Parit  line.  The  real  estate  pur- 
chased to  build  the  line,  and  costing  over  $38R,850,l8now.beinK  placed, 
upon  the  marlcet.  The  money  realized  will  be  used  to  reduce  the  oom- 
pai  y's  liabilities. 

We  can  expect  a  heavy  increase  of  population  from  Garfield  Park^ 
westward,  as  it  Is  rapidly  filing  up  with  a  very  desirable  class  ot 
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p«oi>I^.    Toll,  nritb  tliA  oimpl 'tlia  nf  th«  loon,  shoulil  aid  wi'liin  a 
T«»^      '  '    Hi  io«l  pAMe.i««r.4  pirii«r.*nd   ti«   iiA'urtl  luorei4a 

«-»  '  ii  10  iwr  oeut  D«r  »iiu  II  1)11  a  o>os"rTi'lv«  higi4.     In 

i*<""  • '.  'h-  i.f  .11  •  .1  ii  V  iimou/nr  tntB'  »n  U.S^it.o-m 

tr<»«t;  I.- wi!ii  ::j.T^.')  I       •  -.i     We  ar«  naarorliK  o  ir  le-- 

m'n^it  »•  W»-.i  Fifty  -  '>nllloi{»  o  im)  U.niJst  «Mi>u, 

*"*"'*"■'••»'"'■-'   "  ■•■•••' lOotlOQ  \Tita  surfioeeleo- 

tri.-  ...,«. 

*•'  •*!!  iMai  »rr»nf6in3  it  ba 

**"  •   r.>il      «r.  In  l^vo 

"'"  '  >il'>  wlUo  .miiiito 

iJ""   '                            '  !j8  giitr^tatf  ojr  tho 

jiortUAu^UTu  L;..vi*ici  iiUiru^U  C^iu^tkiiy. 

Estimate  —The  report  contains  ths  followiag  estimate  of 
the  r<  suit!)  from  op?rati'Mi  by  el-'Ctriciry  : 

On  th->  nro>»nl  bis  •of  3S,iK>0  ni««"TT"r«  ivr  •Jaranl  an  nnnntl 

-    :  from   mU  ■•  '  1  hiT«  a 

.7  '.O;  4i   |.  -  i,jr  «|  ,- 

"•<"<.    If"  J       Klxo-l 

'■»  -l'  I  t  1  Wi.  iij 

•>- ♦  •..M7;  hi  anno. 

•V  i.ltUt  louitbt, 

vui  liiii    «  ••o:i.p.i-:m  u:iii:  Ai>rii. 

ContmrU — The  ntnokhoH^r*  r««l«'C(ed   the  thr^e  o'd  di- 

reci  :  ■  \<\on*ii 

■"  '  at  and 

the  -. .-.  v,i...  .^..,  .11,1 1  I  Ml    v^ u   )ii   L>op 

<MinDini<M.     The  c 'Dtr  .    L  v>p   Citnitnr 

brought,   it  in  tUted,   >  .                       i.-aiury  of  tha  Like 
8.r>((R>ad. 

Stiti^tic3  —\.^nA'caX\nfi  the  improTomfiit  of  lite  ia  the 
-  MkrnioK!*.  tbe  report  shows  : 

Fi.rlll«  tlirf>  111    Ill'nl^  ■■111!.-  I)  ■  ■.  II.  1HJ"i.i.T.14««»nlnTi  ir  iro  *  <  M  . 


fturi>iu>uw'cr  lime  ua«ti(«;ft  u£  ^i,io3. 

F>>rthe  year  1S9'>,  cootraitiag  with  ten  moaths  ia   ISS-l, 
rcaulia  were : 


R  I  II.R-n  ns  A.f  D  U (SCEt.  CoN. 

-  -  Putr, 

■<  Gi%\  mrj.  181 

■       i         lURiS'l], i-oin.  I8t 

-Atlaatlc  &  P.i- 

lo.tiJ.  tult.  181 

>nT rrcrr.  185 

'aii'tlu  ViU.       .re'trj,  i8i 

*  ii-molr ncnr.  I8i 

Ciiloico  &  Atch.  BrIiUs ni/n.  \m 


CiaT.Ci 
Jiiy. 

nolaih 


'oFiio.  IS: 

ner,  Jk  Cintnn 
Ul 

L. ..    ...r/'-ir.i,    I-. 


•0 


Oro««  eamiDC* - 

Oi>«r*tlu.{  exi>«aM*  (67'.'d  per  e«BtJ  ..^. 

Vet  rereaoe  ten  mootht 

Ta«e« 

Iiilrrraton  bon<1«   .....  ... 

laiercatoo  luuocllanaoaa. 


Ttitr 

I -VS. 

.  »5i7,  ^o^ 

•  17.' 00 
2<<>.ISi 


JVm  mol 

•  U»,"U.'i 

-  »0.i| 


o 


•  '.3 '.DO  I 

27'  .8.^8 
7,«3* 


ToUl ^ •S65.4I7 

I>e«e'« m,H3 


•30J.ll)4 


osnaat  a.iLASoa  tnaar  dbc. 
Amf. 


Dr.- 
CoDt.  aorl  rq>ilp-neat.9IS.013,SSl  I 


.11.1  Ml.    ,■'1,1 


Betaoaeaos'l  . 


7  1    .'■'  ' 

-.tr.r. ,, 

414.'  41  I 
3.7  ^^ 
l.'.'Vi7| 


Cr.- 

'"^  It  il  atoek 


31,  1999. 
LttMiUitt. 


Til 
K 

HI 

v.. 


■   l',Ml 

I  -iwal'i. 


:i« 


•io,no.rono 
m»».o  >o 

.      3,761  2  H) 

bO'*.  00 

72.'<00 

a.*.o<io 

«il."R3 
67l.»<H) 

40.«7H 

H.fOO 
J77,-«0.% 

3U.0U0 


I  Rrtvrretura^ciai.ata. 
Total  #fl.6Sl,S7a  I        ToUl  tl6,621,a7e 

'   la  iha  treaiury  there  sr4  b Midi  atiliti  in »l  to  tbo-ie  shown 
•boTe  amtn^  I-  ' -tifoliots-    lie  m  )'t<ag 


•asonted  >IU1. 
oome  band  4 


b)ida   ua- 
I'ril  trutt  dobjQturei, '$16<),2'>J;  in- 
Oi,  p.  85. 


NorthwMteri   EleTstMl  RB.  (Chleiffo). 
f  Report  for  the  year  etidinjj  Dee.  SI,  IS95.J 

This  company  and  the  Columbia  Cm<truoti')a  Cimptny, 
which  is  buildint;  the  road,  held  th.'ir  annual  m-^tinKS 
on  Jan.  8.  Ic  was  sho  vn  ih  tt  from  th>>  s  il»  of  ntock  and  thn 
few  Norlhweatern  hondx  ih.it  had  been  s  ild,  and  froii  othtr 
•ourcts,  a  to:al  of  f4,l08,0(j(.)  had  t>een  raised  Subscriptions 
had  also  been  oitaindd  from  lhein>iders  for  $5>),0OU  Colum- 
bia stock,  with  a  t»nus  of  40  per  cent  in  Union  Elevated  stock, 
and  the batanceo(C<ilum>iia stock untuhacribed.aboutfOOO.OOO, 
it  waa  propoMfd  to  off.'r  to  the  public.  It  will  carry,  like  the 
otb^r  i<«U' 4)  p-r  c-int  ia  Uuiun  Elevated  stoclc,  13!)  per  cent 
in  Norlhwentern  Elevated  preforred  0  per  cent  cumulative 
•took  and  20ll  per  cent  of  Northwestern  Bl-'vat'-d  comoioa 
■toek.    Tbe  total  ooM  of  the  tmA  ia  placet  at  |7.39J,00 ). 

Prtaident  Louderback  gave  out  the  followiai;  from  the 
annutl  report: 

Th^  rolamiiia  rVio^traetlon  r!onii>*aT  \%  In  ths  m>nt  fl>arlshla(  ooii- 
4ltioa  possible,  and  I bx  work  wh'«h  It  hi«  done  ilnrtuit  th«  Ui'  "•■■r 
Is  phaaomeaal.  W.<  bitvn  acnmri'dtbn  •<  tire  ilxbt  of  way  frnm  Wll-inn 
AVMSoa  ni  tiie  nnrth  t.i  It  >l<i«i.|  BIrnat  aod  .'^cirtb  Av>-nuH  on  ihn 
iaulh.  and  orrt  tw<j-tbir  Is  of  1 1»  b*laiico  of  th"  Dgbt  "f  iiaj  to  'Ihl- 
•a«o  Ar,iniir.  We  b:iira  put  lu  tbe  f<iii'<d.t>lonii  fr mi  WlUon  Avenue  on 
th«oo-iti  til  V.ith  Ave'iiinon  th"  «  •nib.  an'l  In  FranHiln  .Sf'-ii  fruru 
Ckir  i<>  Uli:bl<.tn.  In  Ml<ibi<>n  fro  u  Fra>lkllu^)  VVi-lin,  nod 

la    I-  .'  f ni  11  Liki,  t>   V.tn   Bnreu.  aiuct  (be  ii^tb  of  Mity, 

IM"!  >  ]r  nniiiu  t<ro  idliilmal  oondeiunattoa  otxit  to  cie.ir 

npths  •laUratUbt  of  ir«7,  aod  th  I  (oaadalloas  can  be  pill  la  wlibiu 
aU  weakt. 

W«  bava  ths  Irno  dlitrlbatad  on  the  rlcbC  nf  w.ir  fMoi  Fallertna 
AT«aiMan  tbe  Miitb  t,i  <:i»rt '<(reet  on  tbn  uo-tb,  a  dUttm-e  of  one 
aod  a  quarter  mile*.  Tb^  mint  are  ablpiiluc  n*  K.M)  ear  loids  of 
Iron  per  week,  and  tbme  l«  m  rf<«<o  i  t'>  •up:>o«')  tbit  \ht  road 
Will  aot  b«  e.1  a  •ista.l  In  one  y"' from  date.  Ernrrtbliiif  bMbeen 
ynabasMt  on  aeaab  bfli.  at  ih'>  I  >«  xt  p<i<4ibl  1  mirk -it  ratei,  and 
Wkaasaiap<«t<«l  ira«b*ll*btrn  ih.<  cb -inescajdbeat  nievatml  rotd  In 
tkeworkl.tS  mllasor  It  bslox  fo4rtraek«,aacl  1-7  bein(  two  iraok^.— 
T.«I,p.472. 


GENERAL    INVESTMENT    NEWS 

Beor^anlzatlon  Plans,  Etc.— The  following  is  an  ind^x  to 
all  statements  r.-Utin(i  to  defaults,  foreclosure  sales,  reorirani- 
zttion  plan?,reor){amzilioncomnittee.s,  piyment  of  coupans 
and  receiverships,  of  the  priicipal  compiniea,  thit  have 
Te?n  published  in  the  CllBONlct.":  aincz  the  last  ediri  ins  of 
the  Isv...sroRS'  and  fie  SrmBT  Bvilwvy  .SuppLBMSJjrs  svera 
issued,  all  eirUer  facts  of  thi«  nature  bein»  set  forth  therein 
I .  do  -s  not,  however,  in'-lu  le  m  itter  ia  today's  CaaosiCLR 

The  following  abbrevi  itioiis  are  used  :  Plan  for  r<-or»aaizi- 
tion  or  readjustment  plin:  com-),  forcjupoa  parmeats  ;  def 
for  df  fault ;  cofi.  for  committee. 

_  .      Stbbbt  Railwats. 

TVi/iiinrxKl  «/if<  rt2—  Pait. 

AibarjrPirt  A  Bjlmar rrcnr.  lOH 

uri'Mntin^i  Tra-isit reciyr.  137,  1M.5 

C'lutciinuoM  KlQHrio fitu  11=14 

cai.*  io.  8ij3 11.  T.  (,/  111  mi 8.  io!ij.  1 3r 

do  (Turn.  low.  1 101.  ILm,  1N5 

ColoniiU  Eaao.  St.  Ry.  (Kingston. 

„-^- '..i.-..^ stifvin 

Cons  . I.  St.  Br  (Portland,  o.i./.ir,,./.  am 

DilUa  Gmsol.  St pl.i.i  1013.  HOB 

.«  V.9  ■'''  n«iocii.  IN.5 

n.  W.iyno  anj.)  Electric.... roiro.  (nkl 

Ilointon  '"llT  St.  Ky rr  ini.  .S.| 

L  >:i'i  lsla.id  Trao.  .juio  1013.  103i,  H.-iS 

*l J  do  nfUf  eft.  \H\ 

Mllwiukaa  Street  By 8ci;«  lias,  (O 

V-I^'irlll.i   Tri-'li-i ..,„(«  }<.^ 

'  ....  -  .I1.101.  St....  pliiB    SH 

7  .ney  UVa...ntir   187 

'  ...rmrj.  !i68i1il8 

„     ,  .       ••  ..,- '    • vilJ'St.  By..r«;i>r.  1022 

"jJi. Jittci.  la.  1  WojiilaJ  St.  lajultford,  lU.). .»<»»«  U4 

I  "ordase A»vcl.  187  I 

.>iitK.-»ull  face  a<ure9  under  Stbket  BilLWATs  refi-r  to  Vol,  62. 

Aaih-acite  Cital  U  •ala-.-lyree-nenf  — O  i  Thuradiy.  at  the 
m<'ftiii<  of  ihe  otfl  i  lU  of  the  i»'it  incite  coal  ro  id..*,  thespocial 
committee  anp^in'e  1  las';  week  mad-»  '.i  report  rec  immendin< 
the  distiibuii  n  ol  the  coal  tonnae-'  imtht-  basis  shown  bel  )w. 
The  pendent  (Res  reco  amended  w 're  iinaniiioiglv  adopted, 
and  it  whs  agreed  tnat  they  nh  >uM  ciritinu'i  in  force  from 
FrtH.  1.  1896.  10  Jan.  1,  isn;,  after  which  date  they  si  mil  be 
Hu'j'ct  to  revision  on  thirty  days  no  ice  from  aiy  company 
d  sirinK  a  change.  All  the  ejevea  CDmpaniea  were  represented 
Hi  the  me^ti:i)(.  Tne  It.»8dinn,  it  will  b:>  observed,  is  graated 
Ipss  than  the  "31  par  c.-nt  oliim^d  by  it,  and  th?  psroentatce 
allowed  the  D'laware  Su-qU'^hanna  ft  Schuylkill  u  quite 
lar|;>-ly  reduo'd  from  last  year.  The  Piesideat  of  the  laiter 
Company  did  not  vo'e  on  the  final  acceptance  of  the 
sftre'ment,  but  assurance  was  given  that  his  company  would 
aMde  by  ita  tt-rms. 

The  perceiitsees  agreed  on  for  1898  md  the  production  in 
1895,  compared  with  1891,  are  as  follows:    ' 

1896. 1816. ^  139*. 

Per  el.  Pnutit'Unn.  Per  ct.  Ptret. 

Pi'il>ade'nbU  A  Baiilloir 'HHO  U,IIjS,Oo9  •2117  20'02 

L^biich  V.llev 15-85  7.liill.414  15-Sl  15'52 

Central  of  Vrw.ier«Hy ll'70  .'>,34S,I91  11'37  11'71 

l>riawjr,<  I.rt  K   .t  Weatern t3'35  6,ri*.'JB0  13'ia  1449 

l>plaw.iru,l:  [I  iiNuii 9'l$0  4.:U7,m3  9'.^4  9-85 

Vriiua) Irani >  KU.  11-10  5,025,'I4i  10-79  11-12 

PennaylTanl  t  C'ual  4-iO  1,7(0. S12  3-75  4-13 

Ktie ...400  l,i'.'U.ti38  8-91  4-03 

N.  Y.  "ntarin  A  We.t'Tn 3-1"  1,121,1)7  3-06  3-31 

Deliiwuro -(11  q  A  Sih  I   Iklll  S-.'iO  1.9o5,7S4  4-11  S'94 

N.  Y.  liusquebaoaaJc  Western....   3-20  l,49'J,'^4t  3-02  1'79 

Total 10000     46,543,760     ICQ-OO     100  00 

Yesterday  the  sales  a.;enta  decided  to  limit  the  prod- 
uction durine  Fi-bruiry  to  2.5^0.000  tons,  against  an 
output  in  Februarv,  1S95.  of  8,133,246  tons.  A"  to  prices, 
at  lide-water  New  York  free  on  board,  or  gross,  the  following 
circular  will  rule:  Bnken,  |3  25;  egg,  $3  50;  stove,  $3  75 ; 
chestnut,  $3  .'SO,  Thl.4  is  a  ndiiction  as  compared  with  cir- 
cular of  Oct.  21,  189'),  of  5:)  cunt4  per  ton  on  broken  and  40 
cents  oa  other  siz  »,  but  an  advance  about  33  cents  abovo 
the  prices  1  ttely  current. — Vol.  62,  p.  184. 

Atlantic  St  Pacific — .Uchiaon  Syatem  Rec.ivarship.— At 
L->8  AuKelfs,  Cal.,  on  Mu.iday,  in  the  U  lited  S.ates  Circuit 
Court,  judge  R»s  accepted  tbe  resigna'i3ns  of  Aldace  F. 
Walker  and  J.  J.  M -.Cook  as  receivers  and  aopoiated  C.  W. 
Smith  to  act  as  receiver  from  Fjbruafy  1. — V.  62,  p.  184, 

Balt'mire  ft  Ohio  BR.— F»n(ftn{;.— The  new  board  of  di- 
rectors are  maturing  a  plan  for  funding  the  ompiny's  fl>at- 
ing  debt  and  providing  for  its  Snaoclal  requirements,  but 
s>me  time  is  likely  to  elapse  before  any  public  annoiincemant 
as  to  tbe  plan  will  be  made.  Tbe  repjrted  consolidation  of 
the  various  lines  which  makeup  the  system  between  Pitts- 
burg and  Chicago,  to  be  called  tha  Biltimore  ft  Ohio  North- 
western, it  U  f>aid,  is  a  proposition  that  U  si-nply  being  dis- 
cussed. The  New  York  members  of  tbe  Board,  all  of  whom 
have  recently  entered  the  management,  ard  Mesjrs.  Louis 
Fiiz<erald,  President  of  the  M-roantila  Trust  C>.;  E  ig-jua 
U-laoo.  of  Brown  Bros,  ft  C  '.;  Wm.  \.  Bsad,  of  Vermilye  ft 
C  I.;  Howland  Davis,  of  Buke  Bros,  ft  C  ).,  and  E  R.  Bioon, 
President  of  the  Bil'imore  ft  Uhio  Si>utbwestern.  A  collat- 
«-ral  trust  loan  for  112.000,000  for  funding  floiting  debt,  etc., 
and  other  purposes,  is,  according  to  common  report,  under 
consideration.— V.  63,  p.  1S4. 

Boston  ft  AlbAoy  BR  —Advanee  in  8took.—The  advance 
in  the  price  of  this  co  npany's  stock  has  niven  rise  fo  rumors 
that  the  road  was  to  be  abporbed  by  the  New  York  New 
Haven  ft  Hartford.  A  New  Haven  clHsial  is  quoted  as  sayr 
ing.  L^ 

Tbe  New  Haven  road  does  not  want  to  buy  the  Bunton  dk  Albany 
line  at  any  auoh  price  aa  btsbeen  reported;  tUe  Boston  .fe  Albany 
people  do  not  went  to  sell;  ibere  la  no  Intention  to  lease  tbe  property 
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'•Bd  tkei*  IB  BO  movomeot  on  foot,  either  by  the  New  Haven  roa.l  as  a 
corporation  or  by  InriU-iantls  r«pre«entln«  the  New  Haven  corpora 
tlon,  to  neciiri'  a  control  of  the  roaJ.— V.  61,  p.  829. 

Brotkljn  Rapid  Transit  Co.— Long  Island    rracllon.— 

Sew  Securities.— Xho  Central  Trust  Co.  expeols  to  be  able  to 
deliver  about  Feb.  10  the  new  stock  and  bonds  of  the  Brook- 
lyn Rapid  Transit  Co.,  the  successor  of  the  Long  IsUnd  Trao- 
liou.  The  old  stock  paying  the  asjeasmeat  will  i?et  foreajh 
share  $57  50  io  new  stock  and  |10  in  bonds.— V.  62,  p.  185, 

BnffAlo  A  Sasqiiehanoa  KB.— ^Jamtiisr*.— Earnings  for  the 
six  months  ending  December  81  have  been  reported  as  fol- 
lows: 


6  month*     Qrou 
tHd.Dte.3l.  earningt. 

18tfS 9257,138 

1804 179,85* 


Net 
earningt, 
(136,783 
75,189 


Interest 

on  bonds. 

$30,040 

24,316 


Sinking  Balance, 

fmuti.  8  irplut. 

*3fl,»36  *57,S0? 

28,509  22,364 


—V.  6 1,  p.  1063. 

Barlington  Eleetrle  Ry.  (Iowa)— /Je/awi^— This  company 
defaulted  Jan.  1,  1890,  on  the  first  mortgage  coupons,  and  at 
a  ineelinK  Wednesday  the  mortgage  trustee  was  authorized  to 
thoroughly  investigate  the  condition  of  the  company. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment.  The  numbers  may  be  learned  at  the  respective 
ottices: 

Cbicaqo  &  North  Western. — "Sinking  fund  bonds  of 
1«79"  have  been  drawn,  interest  ceasing  Fab.  Ist.  The  num- 
bers and  other  data  are  given  in  aa  advertisement  in  another 
column.— V.  61,  p.  1154. 

Cleveland  &  Pittsburg.- Sixty-seven  series  "A"  con- 
struction and  equipment  bonds  have  been  drawn  for  payment, 
interest  ceasing  July  1, — V.  60,  p.  604. 

Hdntingdon  &  Broad  Top. — Certificates  of  the  H.  &  B. 
T.  Car  Trust  fund,  6th  series,  will  be  redeemed  April  Ist, — 
V.  60,  p.  346. 

Western  UnIon  Tel.  Co  — Thirteen  sterling  bonds  have 
been  drawn  tor  payment, — V.  61,  p.  1066. 

Cape  Fear  &  Yadkin  Talley  Ry. — Baltimore  Plan  Modified. 
— The  Baltimore  Committee,  W.  H.  Blackford,  Chairman, 
gives  notice  that  under  the  powers  conferred  by  the  agree- 
ment of  Oct.  31,  1895,  it  has  modified  the  provisions  of  the 
plan  in  the  following  particulars  : 

(1)  The  amount  of  Prior  Lien  Bonds  under  the  plan  shall  be  reduced 
from  $50i>,0U0  to  .$100,000,  and  shall  contain  a  provision  that  the  said 
bonds  may  b«  redeemed  by  the  reorganized  company  at  any  time 
after  four  years  at  1  5  and  accrued  interest. 

(2)  Tte  holders  of  the  First  Mortgage  Bonds  of  the  Cape  Fear  & 
Yadkin  Valley  Ry.  Co.  shall  have  tbe  right  to  subscribe  to  their  pro 
rata  sbare  of  said  prior  lien  bonds  at  par  within  tblrty  days  after  the 
issue  thereof. 

(3)  The  $531,500  of  the  General  Mortgage  Bonds  provided  for  In 
said  plan  to  be  issued  after  January  1st,  1900,  for  betterments,  exten- 
sions, eiiuipments  orlmproTcment8,may  be  applied  in  whole  or  la  part 
after  Jau.  1, 1900,  to  tbe  retirement  of  the  prior  lien  bonds. 

Owing  to  the  increased  earnings  of  the  road  the  Committee 
deemed  it  desirable  to  make  the  above  change.  It  is  ex- 
pected to  get  a  decree  for  the  sale  of  the  road  early  in  Febru- 
ary.—V.  0?,  p.  185. 

Carolina  Knoxvllle  &  Western  Ry.— Foreclosure  Sale.— 
The  sale  of  this  property  is  set  for  March  3  at  Greenville,  8.  C., 
tbe  upset  price  being  $25,000. 

Central  of  Georgia  Ry.— Cowpons.- The  coupons  due  Feb. 
1,  1896,  on  the  first  mortgage  bonds  of  this  company  are  being 
paid  at  the  office  of  the  Guarantee  Trust  Company,  65  Cedar 
Street,  New  York.— V.  63,  p.  137. 

Central  Pacific  RR.— Stanford  Suit.—A.t  Washington,  on 
Tuesday,  argument  was  heard  by  the  Supreme  Court  of  the 
United  States  in  the  suit  brought  by  the  United  States  against 
the  estate  of  the  late  Senator  Stanford  of  California,  as  a 
stockholder  in  the  Central  Pacific  Railroad  Company,  to  estab- 
lish bis  liability  for  the  debts  of  that  corporation  to  the  Gov- 
ernment, the  demand  being  for  the  sum  of  $15,237,000.  Both 
in  the  Circuit  Court  of  the  United  States  for  the  Southern 
District  of  California  and  in  the  Circuit  Court  of  Appeals  the 
Government  was  defeated ;  the  case  comes  to  the  Supreme 
Court  on  appeal.  The  contention  by  the  Government  is  that  the 
railroad  company  became  indebted  to  the  United  States  in  the 
amount  of  the  bonds  issued  to  them  and  was  obligated  to  pay 
the  same  with  intere8t;'that  the  Constitution  of  the  State  of 
California  imposed  upon  each  stockholder  an  enforceable  per- 
gonal ol  ligation  fora  proportion  of  all  debts  and  liabilities  con- 
tra ted  by  the  company  during  his  ownership  of  the  stock.— 
V.  61,  p.  1154. 

CliicafEOftSonth  Side  Rapid  Transit  RR.— Reorganiza- 
tion Notice.— Tbe  Extension  Bondholders  Committee  mec- 
tioned  last  week  gives  notice  that' deposits  of  bonds  secured 
by  the  mortgage  of  Jan.  2,  1893,  will  be  received  by  the  lllin- 
oisjTrust  &  Savings  Bank  of  Chicago  to  and  including  Feb. 
15,1896.  See  full  particulars  in  our  advertising  columns.— 
V.  63,  p.  185. 

Cbleago  Peoria  &  St.  Louis  KMro&i.— Reorganization.— 
The  new  company  was  incorporated  this  week  in  Illinois  as 
the  Chicago  Peoria  &  St.  Louis  Railroad,  to  succeed  to  the 
property  of  the  Chicago  Peoria  &  St.  Louis  Railway,  sold  in 
foreclosure  September,  1895.  The  cash  has  been  provided  to 
pay  (.  a  the  $500,000  receiver's  certificates,  and  the  new  com- 
pany will  at  once  take  possession.  The  road  will  be  operated 
as  an  independent  company,  the  intention  to  merge  with  the 
St  Louis  Alton  &  TerrH  Haute  having  fallen  through.  It  is 
^  expected  to  have  the  new  securities  ready  by  April.  The 
committee  :s  carrying  out  with  some  modiUcations  the  plan 
of  January,  1894,  under  which  new  securities  are  to  be  issued 
as  follows  to  retire  all  old  issues: 


first  Mortgage.— Four  per  cent  gold  bonds,  Interest  for 

entire  term  4  per  cent $5,275,000 

Secofirf  Jfor/{/aoe.— Pour  per  cent  gold  Incomes 4,220,000 

J'rtferred  Stuck.— i  per  cent,  non-cum 2,500,000 

Common  Slock 2,S00,0U0 

The  new  first  mortgage  bonds  will  bear  4  per  cent  interest  in- 
stead of  5  as  originally  intended.  The  old  stock  is  given  one  share 
of  new  for  two  shares  of  old  on  payment  of  f5  a  share  of  old, 
and  are  given  for  the  assessment  new  preferred  at  forty. 
Practically  all  the  old  securities  have  assented  to  the  reorgan- 
ization plan.  The  North  &  South  RR.  is  left  out  of  the  reor- 
ganization. 

Exchange  op  Bonds. — Exchanges  are  to  be  as  follows: 

New  Firsts,  New  Seconds.  New  Pre/ 
Ch.  P.  &  St.  L.  Ist  M $900  $200  $4(>0 

First  consols 900  200  40O 

Second  consols 1,200  250 

—V.  61,  p.  870. 

Directors. — The  directors  lof  the  new  company  are:  Henry 
W.  Putnam,  Jr. ,  Daniel  B.  Hatch,  Charles  F.  Dean  and  John 
W.  Houston,  of  New  York  City;  Charles  H.  Bosworth, 
Springfield,  III.;  Charles  E.  Jackson,  Middletown,  Conn.; 
James  Miles,  Silas  H.  Strawn,  Edward  S.  Whitney,  William 
M.  Raymond  and  Charles  D.  Moyer  of  Chicago. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ky.— Cincinnati 
Soaihern   By— southern   Ry. — Cin.  Ham.  &  Daytoo  RR. — 

Cincinnati  Southern  Lease. — The  city  of  Cmcionati  has  out- 
standing 118,600,000  of  bonds  ijsued  on  account  of  the  con- 
struction of  the  Cincinnati  Southern.  About  $15,000,000  of 
these  bonds  bear  interest  at  high  rates,  varying  from  six  to 
seven  and  three-tenths  per  cent;  about  .$9,000,000  bearing 
seven  or  seven  and  three-tenths  per  cent  interest  mature  in 
1902  and  the  remainder  of  the  $15,000,000  mature  in  1898.  The 
present  rental  paid  to  the  city  for  the  Cincinnati  Southern  is 
$1,000,000  per  annum,  which  is  more  than  the  road  has  earned 
net  for  either  of  the  past  three  years.  Large  improvements 
and  additions  to  the  equipment  are  said  to  be  necessary  for  the 
proper  future  operation  of  the  property  to  the  extent  in  the 
near  future  of  at  least  $6,000,000."  It  is  claimed  that  it  would 
be  impossible  for  any  lessee  company  or  purchaser  to  provide 
this  money,  which  would  add  to  the  annual  interest  charge, 
say,  $300,000  and  continue  to  pay  the  rental  of  $1,000,000.  It 
is  this  condition  of  affairs  that  led  to  a  conference  last  week 
in  the  city  of  Cincinnati  between  the  sinking  fund  trustees 
and  the  representative  of  the  lessee  railroads  The  latter  are 
willing  to  renew  the  lease  at  a  reduced  rental  or  to  purchase 
the  road.  The  matter,  it  is  understood,  was  simply  dis- 
cussed, but  it  is  expected  that  the  conference  will  lead  to  a 
definite  proposition  from  the  city  authorities. 

Citizens'  Street  Ry.,  Pine  Bluff,  A.rk.— ForecZomre— A 
foreclosure  suit  has  been  brought  against  this  company  undei 
its  mortage  for  $90,000. 

Cleveland  Canton  &  Southern  BR. — Reorganization,  No- 
tice.— The  Corbin  Committee  notifies  holders  of  Cleveland  & 
Canton  first  mortgage  Ss  that  a  sufficient  number  of  bond$ 
has  been  deposited  with  the  Mercantile  Trust  Company  to 
justify  the  committee  in  declaring  the  agreement  effective. 
Bonds  not  deposited  by  Feb.  15  may  be  deposited  only  under 
penalty  or  conditions  to  be  fixed  by  the  committee. — V.  63, 
p.  84. 

Colorado  Midland  Ry. — Earnings, — The  earnings  of  this 
road  are  said  to  show  a  very  substantial  improvement.  The 
figures  are  not  officially  given  out,  but  are  reliably  reported 
to  show  a  net  of  $355,000  for  the  five  moatha,  July  1  to  Dae. 
1.  The  receiver  has  paid  off  $180,000  of  certificates. — V.  63, 
p.  136. 

Columbns  &  Hocking  Coal  &  Iron —Interest  Payment. — 
At  Logan,  Ohio,  on  Jan.  34,  John  J.  Lentz,  attorney  tor  the 
company,  offered  to  pay  into  court  at  once  $40,000  of  the 
$60,000  accrued  interest  on  the  company's  bonds,  and  to  pay 
the  balance  within  a  reasonable  time.  Judge  Huffman  ac- 
cepted the  offer  and  gave  the  company  until  Feb.  39  to  secure 
the  balance.  This  action  was  a  surprise,  as  the  bondholders 
were  in  court  expecting  to  secure  the  appointment  of  a  re- 
ceiver. It  is  said  that  the  company  has  a  large  business  in 
sight  and  has  just  closed  one  very  large  contract.  The  bor- 
ing for  oil  has  also  proven  very  encouraging.— V.  61,  p.  1154. 


I'ry  Dock  East  Broadway  &  Battery  RR.  (N.  T. 

Quarterly.  — Ea.TDiogs  for  the  quarter  and  the  six 
endicg  December  31  have  been  reported  as  follows  : 

3  monlhs  Gross  Net  Other        Interest, 

end.  Dec.  31.       earnings,     earnings,     income.      tax-s,  etc. 

1895 $18'i,914       $49,196       $1,832        $3i,432 

1894 1^2,528  4'',580  3,538  32,815 

6  monlhs, 

97,991 
10i,691 


6,254 
6,023 


66,928 
64,908 


City).- 

months 


Balance, 

surplus. 

$16,596 

17,273 

37,320 
45,809 


1895 383,669 

1894 365,490 

—V.  61,  p.  793, 

Dalnth  Transfer  RB. — De/auW.— Interest  due  January  1, 
1896,  on  the  6s  of  1891  is  ia  default. 

Fitchbarg  RVL.— Quarterly. — Earnings  for  the  quarter  and 
the  six  months  ending  December  31  have  been  reported  as 
follows: 

3  months  end-       Gross  Net  Interest,  Balanee, 

ing  Dec.  31 —    earnings.  earnings.  tascs,  etc,  surplus. 

1895 $2,074,268  $630,335  $379,747  $250,588 

18«4 1,895,312'  607,437  336,742  220,695 

6  monlhs— 

18S5 4,034,956    1,319.376     748,807     570,569 

1894 3,804,316    1,309,101  .    765,076     541,028 

—V  61,  p.  794. 
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Fort  Ifcrth  k  Denrer  Cltr  UK,.— Reorganization.— The 
worgmnization  committer,  G,  M.  Dodg->,  Ohairnian.  annouQce<< 
that  nine-tenths  of  the  whole  number  of  outstanding  bonds 
bare  already  been  deposited  under  the  terms  of  the  reorgani- 
zation agreement,  and  it  iaforms  bondholders  who  have  not 
yet  deposited  their  bon<l8  that  the  time  for  depositing  the 
same  with  the  Mercantile  Trust  Co  has  been  extended  until 
Feb.  10,  after  which  an  additional  charge  of  (10  per  bond  will 
be  asMsaed  against  each  bond  thereafter  deposited. — V.  63,  p. 
40. 

Georf  U  A  Alabama  Ry. — Purehtue,  Etc. — This  company 
has  just  purchaaed  the  Abbeville  &  WaycrO'S  Ry.,  extending 
from  Abbeville  on  G.  &  A.  Ry.  to  Lulaville,  and  has  t>eKun 
the  coosuuction  of  an  exteosloQ  4>^  miles  to  Fitz{f>rald.  the 
soldiers'  coliny,  where  some  6,000  or  7,000  people  have 
already  arrived  and  are  settling  on  the  vast  tracts  of  land  in 
that  vicinity,  purchued  by  the  Colony  Asawiation. 

A  press  dispatch  from  Savannah  states  that  the  company 
haa  not  yet  been  able  to  agree  with  the  Central  of  Georgia 
npon  a  valuation  for  the  line  of  the  Sivannah  &  Western, 
between  Lyons  an  1  Savannah,  abiut  75  miles.  This  road  is 
tued  by  the  Georgia  &  Alabama  to  reach  Savannah,  under 
trackage  conditions  that  are  considered  unduly  burdensome. 
Consequently,  with  funds  obtained  in  the  reorganization 
it  is  proposed  either  to  buy  the  line  or  to  build  a  new  road  into 
Savannah.— V.  61,  p.  610. 

EcBtMcky  Hldlaid  KtL—SaU  Ordered.— Judge  Cantrill, 
of  the  Circuit  Court  in  Frankfort,  Ky.,  hai  ordered  this  road 
to  be  sold  in  forcloeure,  the  upset  prtc«  being  |.MO,000.— V. 
61,  p.  70S. 

Lake  Street  Elevated  RU.—Foredoture  Ltf»(ra/ion.— Mr. 
Ziegler  in  his  contest  with  the  company  on  Thursdar  throuKh 
the  morigage  trustee  filed  a  bill  of  forecloanre  against  the 
company  alloj^ing  default  on  two  semi-annual  instalments  of 
inUTi -I  ar.il  ..n  part  of  the  interest  due  Jan.  1,  1895.  The 
Sup«rior  (  uurt  of  Cook  County  sufaaeqaently  issued  an  injunc- 
tioo  restraining  the  trust  oo'mpaay  from  proceeding  with 
foreclosure.— V.  68.  p.  89. 

Lcalsvllle  ft  Natkrllle  RB.— Bond  Rfdenplion.— The 
company  is  paying  the  ten  fortr  adjoatment  mortgaire  bonds 
called  for  r-demptioo  Feb.  1, 1806,  at  iu  office,  No.  130  B.-oid- 
way.— V.  62,  p.  85. 

LMlarllle  8t  Loiia  ft  Texaa  Ry.— Pfam  JS^iilorsed.- At  a 
meeliag  Wednesday  called  by  Augustu*  Mettler,  secretary  of 
a  ao-called  "Protective  Committee,"  to  protest  against  the 
propoted  plan  (V.  63,  p.  188),  holder*  of  6S0  first  mortrage 
0000*  after  diaciueing  the  matter  decided  that  no  protest 
be  made.  It  was  resolved  that  D.  A.  Heald  b  •  delegated  to 
act  a*  a  voting  trustee  in  the  reorganization.— V.  «i,  p.  13S. 

Macon  ft  Birmingham  RB.— Sole  Con/lrni«d.— Judge  Fel- 
ton  at  Macon.  Gs.,  on  Jan.  'M,  confirmed  the  sale  of  this  road 
on  Dec.  27  to  F'lward  ftParaoos,  of  Boston,  on  condition  that 
the  $168,400  of  lease  warrants  should  be  piid  for  by  Thursday 
laat  On  payment  of  this  sum  there  willremain  $100,000  due, 
and  tbi*  mun  l>e  paid  within  sixty  days.  The  aitornevs 
still  refuse  to  discloae  the  identity  of  their  priacipals.- V. 
63,  p.  110. 

Mempkis  ft  Charlettoa  BB.— OoMpon  Atymen/.— Early  in 
the  week  the  receivers  gave  notice  of  the  ptymeot,  f'eb.  1,  of 
the  coupons  named  below.  Subsequently  the  Court  tem- 
porarily withdrew  the  authority  to  make  the  paymea^,  but 
on  Thursday    the  follonioK  advertisement   wa<    pahlishfd: 

"The  opposition  to  the  order  of  the  Court  authorizing  the 
payment  of  the  past-due  interest  liaving  been  withdrawn,  the 
ooapons  that  matured  on  January  1,  1894.  of  the  follnwing- 
nwned  bonds  will  be  paid  on  and  after  February  1,  1886,  at 
the  Chase  Kational  Bank,  New  Yorki  with  interest  thereon  at 
the  rale  of  six  per  cent  per  annum  from  date  of  maturity. 

Firtt  and  Stcond  JSttetuion  7  per  cent  bonds,  dated  1854, 
extended  1880. 

SBoond  Mortgage  1  per  oaot  booda,  due  January  1,  1845,  re- 


Firtt  Mortgage  Tetutmmt  DhMon  40-7ear  7  per  oent  bonds. 
ConmMdafed  Mortgage  40-year  7  per  cent  bonds.— V.  61,  o. 
6o9. 

Milwaakee  Street  Ry.— .SbW  m  /"oree/osure.- At  Milwau- 
kee, Wis.,  on  Wedne^lay  this  company's  property  was  sold 
in  foreclosure  under  the  consolidated  mortiraKe.  and  pur- 
chased for  the  reoncanization  committee  bv  William  Nelson 
Cromwell,  of  New  York,  for  $5,000,000.  Mr.  Crom<vell'!)  bid 
was  the  only  one  mad-.  It  is  said  the  reorganiz»d  company 
will  be  known  as  the  Milwaukee  Electric  &  Lixht  Company. 
—V.  63,  p.  40. 

HlMoart  Eaasatft  Texu  Rf.—^eeond  Morigage  Interett.— 
Coupons  due  Feb  1,  1896,  on  the  second  mortgage  4  per  cent 
gold  bonds  are  being  paid  upon  presentation  at  the  offi'^  of 
the  company,  45  Wall  St.  "The  interest  on  these  bonds  became 
a  fixed  charge  in  August  last,  so  that  this  is  the  first  payment 
whi'.v.  tt-r.  company  was  reouired  to  make.  Asa  matter  of 
'  cent  has  been  paid  on  the  loan  each  Feb.  1  since 

a;  ;  ling  1893.— V.  61,  o.  1166. 

National  Dock  ft  New  Jeniey  Jnaetloa  Connecting  Ry-— 
Peaasylrania  RK  —Vice  Chancellor  Reed  of  New  Jersey 
baa  made  permanent  the  injunction  restraining  the  P.^nnayl- 
▼ania  RR.  Company  from  interfering  with  tbe  Connecting 
Railway  in  tunnelling  under  the  Pennsylvania  tracks  at  the 
•'Point  of  Rocks"  in  Jersey  C'ty. 


National  Linseed  Oil — Committee's  Report. — A  commit- 
tee consisting  of  John  L  Gj^ppiager,  J.  W.  Wallace  and 
Martin  Collins,  app->inted  by  dissatisfied  stockholders  to  ex- 
amine into  the  "true  condition  of  th j  company's  affairs,"  has 
made  a  supplemental  report  criticising  the  company's 
methods,  particularly  for  paying  dividends  alleged  not  to 
have  been  earned. 

Litigation. — In  Illinois,  Gsneral  Maloney  has  commenced 
quo-warranto  proceedings  against  this  company  to  annul  its 
charter.  This  action,  the  company  says  it  is  advised  by  its 
attorney,  if  pressed,  will  terminate  favorably  to  the  com- 
pany, as  there  is  no  ground  whatever  for  fhe  proceedings. 

In  Indiana,  two  years  ago,  one  of  the  original  owners  of 
one  of  the  smaller  properties  now  owned  by  the  National 
Linseed  Oil  Compiny  brought  suit  to  recover  the  property 
and  have  it  restored  to  him  on  the  ground  of  the  company 
being  a  "  trust "  and  monopoly.  Oj  the  30 ;h  inst.,  Judg) 
Baker,  of  the  United  States  District  Court,  sitting  in  Indian- 
apolis, handed  down  a  decision  uphildiog  th;  deed  to  the 
property  in  question,  by  which  conveyance  was  made  to  the 
National  Linseed  Oil  Company, 

All  the  property  of  the  osmpanv,  the  ompany  states,  is 
held  in  fee  simple,  the  deeds  are  all  of  like  form  and  were 
prepared  by  the  attorneys  of  the  oompany  at  the  time  of 
transfer— Ju  ige  E.  B.  A  dims,  of  St.  Liuis,  and  W.  W.  Gur- 
ley,  Esq.,  of  Chicago— V.  63,  p.  186. 

New  York  ft  Greenwood  Lake  Ry.— Erie  RR.— fieorgiani- 
zofton  and  Lease.— President  Hewitt  of  the  New  York  & 
Greenwood  Lake  notifies  the  holders  of  the  first  and  second 
mortgage  bonds  of  1878  that  the  Eri»  Railroad  Company  has 
agreed  to  Tease  their  r^ad  for  9t)9  years  at  a  rental  sufBcieat 
to  pay  interest  on  the  prior  lien  bonds  accruing  after  May  1, 
1896,  provided  the  bondholders  on  their  part  agree  to  convert 
their  holdings  into  the  prior  lien  bonds,  part  of  an  issue  of 
$1,500,000  5  p.  c.  gold  bonds  dne  in  1943.  Of  the  latter  $333,- 
000  are  now  outstandine;:  $430,000  will  be  required  for  the 
above-mentioned  conversion,  and  $54^,000  will  be  available 
for  double-tracking  the  road  and  providing  equipment.  The 
old  firsts  will  receive  50  p^r  oent  of  their  face  value  and  the 
old  seconds  10  per  cent  of  their  face  value  in  the  prior  liens. 

B>ndholders  assenting  must  deposit  tb^ir  bonds  on  or  before 
February  15  with  President  Hewitt,  17  Burling  Slip,  New 
York.  The  Erie  Riilroad  and  Cooper,  Hewitt  &  Co.  hold 
8600,000  old  firsts  and  $900,000  old  seconds,  and  President 
Hewitt  urges  on  the  other  bondholders  to  make  the  exchanze. 
Otherwise  heavier  charges  than  ever  before  must  be  met  for 
terminals,  use  of  tunnels  and  tracks,  as  well  as  large  outlays 
for  improvements,  etc.,  making  the  outlook  poor  for  the  in- 
come bondholders.- V.  60,  p.  U39. 

Hew  York  New  Haven  ft  Ilartford  RR.— Old  Colony  RB.— 
.Vetr  Depot — Neto  Stock. — A  bill  has  been  introduced  in  the 
Maaaacbusetts  Legislature  authorizing  the  New  Haven  road 
to  take  land  on  Kneeland  Street.  Boston,  as  a  site  for  a  new 
Union  station,  and  providing  al^^o  for  an  issue  of  $1,000,000 
of  Old  Colony  stock  to  pay  for  the  additional  terminal  facili- 
tlea.- V,  61,  p.  559,  11.55. 

Mew  York  Pennsylrania  ft  Ohio  RR.— /ieorgranizafion 
-Voftce. — Notice  is  given  that  all  first  mortgage  scrip  certifi- 
cate* not  deposited  under  the  agreement  of  Sept.  6,  1895,  on 
or  before  Feb,  7,  1896,  will  ba  received  only  on  payment  of  a 
fine  of  £1  per  $1,000  until  further  notice.— V.  62,  p.  139. 

New  York  ft  Staten  Island  Traction— /ncorporaf ion.— 
This  company  was  incorporated  at  Albany  on  Monday  to  con- 
struct railroads  and  other  works  of  improvement.  The  capi- 
tal is  $3,500,000,  and  the  directors  are  Charles  L  Horton,  Ar- 
thur D.  Chandler,  Daniel  H.  Shea.  Francis  P.  Lowery  and 
William  Rie  Morrison,  of  New  'iork  City. 

North  Side  Electrle  Street  Ry.— North  Chicago  Street 
BR.— iVeir  Bonds.— The  North  Side  Electric  Street  Ry.  Co. 
has  made  a  mortgage  to  the  Illinois  Trust  Sc  Savings  Bank  of 
Clftcago  as  trustee,  securing  6  per  cent  currency  bonds  dated 
November  1, 1805,  and  running,  without  option  to  call,  till 
November  1,  1915.  The  mortgage  provides  for  the  issue 
forthwith  of  $800,000  bonds,  and  limits  the  amount  to  be  sold 
to  $1,500,000  at  not  exceeding  the  cost  of  construction. 
In  excess  of  $1,500,000  further  bonds  can  be  iesued 
with  authority  of  the  board  of  directors,  and  on  the  terms 
laid  down  in  the  mortgage,  but  not  in  excess  of  75  per 
cent  of  cost  of  extensions,  betterments  or  improvements.  The 
oompany  now  owns  7 '43  miles  of  track,  and  has  Issued  bonds 
to  the  amount  of  $135,000.  We  are  informed  that  these  bonds 
are  guaranteed  by  the  North  Chicago  Street  RR. — V,  68, 
p.  183. 

Northern  Piclfle  RR. —Reaeivership  Matter  Settled —At 
Washington,  D.  C,  on  Tuesiay,  the  four  Justices  of  the  Su- 
preme Court,  sc'inK  as  Justices  ai>signed  to  the  several  cir- 
cuits in  which  the  Northern  Pacific  RR.  Co  bas  property,  de- 
cided that  Judge  Jenkins's  Court  for  the  Eastern  District  of 
Wisconsin  should  be  considered  the  Court  of  primary  juris- 
diction. The  Wi.-consin  Court  will  therefore,  it  is  exoeoted, 
speedily  appoint  its  receivers  for  the  entire  road.  Eich  of 
tbe  four  Justices  issued  tbe  following  order,  to  take  effect  in 
his  particular  circuit: 

tt  1«  ordered  that  tn  re«p«ot  to  the  pronewllne^  now  helne  carried  on 
for  tbe  toreolosare  of  lonrtgavea  on  tbe  Northern  PiiciH  i  Railroad 
CompaDV.  tbe  Circuit  Coart  for  the  Kantern  Owtrlot  of  Wlnonnaln  be 
regsrdea  as  the  C'oiir-  of  primary  adinUiwtrailoQ,  and  that  the  pro- 
oeedlncaln  thin  Court  will  be  ancillarr  in  th^ir  character  and  In  aid 
of  tbe  prooeedlnK*  In  the  Court  of  primary  adinlulHtration.  But  this 
Court  reserves  tbe  right  at  any  time,  npon  the  applioitloii  of  any  person 
OT  psrsona  Interested,  or  upon  in  own  mitlon,  to  mike  suoli  orders 
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•I  e  <li  euif  tf  to  It  .hall  Bfoni  Jiin  for  tlio  i  ioto<  tkn  of  the  ercditoiB 
01  lilt  rallrcnO  cduri"  J  »»-t'<l'>  K'*"'''"  Hf  Jiiilfdictiou. 

Justice  BtcvD  Fivnedthe  order  for  the  Second  Circuit  (New 
Tcrt);  Jii-lice  nsrlsn  signed  for  the  Seyt nth  Circuit  (Wis- 
ccrsir);  Justice  Brewer  for  the  EiRhih  Circuit  (Nrrtb  Da- 
kctB  8Ed  Mimcsoia);  srd  Justice  Fi»ld  pigced  for  the  Ninth 
Ciitiiii  (Or(CcD,  Idaho,  Wflfhirptfc  aid  MiDlara). 

Juftic«i-Fiel<^,Haili.n8id  Buw«r  jifeve  their  coicIueioeb 
(uVeiaEiially  en  folli  wa  : 

•  Wc  are  of  oililon  l^ut  nn  orrdlrKi"  to  foreolofe  8  mortpfpe  upon 
llK  «  f»in  dtiii;  ilir.  lull  n-ori  than  one  cllMilcli.lioul(lh.'<on.iDer<<aiii 
llietlioiiti  Cont  ottl(  <ll>'ilcHDWl.1cUtliorili<ir»l<>r"a"."'  offlcea 
areMiuand.  Miilln»lii<lnbfr.  tf  tonicniHtoilHli  »'t ""!'<'"'''''";"«"' 
bratfd  ly  tlie  niort*!!!*!?.  f^ixh  court  tliculd  bi  the  corit  rf  i  iiruiiry 
Juil.iiictlDD.  Eui  Ir  ^l<w  of  ilio  fa-t  ibat  a  poition  of  the  Hi  e  of  llie 
rotd  o*r.«d  by  ilio  Kortbem  Pedflo  Crnpoi  j- Is  wltlin  ib*  Mi.te  of 
VlworalD.  ai  d  that  at  the  lime  .  I  the  flili n  .  f  Hie  ciodltnr  \l'ill '"» 
KFiiliriu  rarlflc  hit.  Co.  -waR  oi  eiatii  p  a  load  through  the  Lattern 
Cletilrt  (f  WiMoiii-lD,  alihcuph  fv.oh  roi.d  -waa  uurifr  lease 
to  it  for  iliet>iii;e  yoaic;  and  In  vUw  of  the  fiulher  fact 
tlat  the  rallioud  companv  aeffnted  to  the  act  of  the  Circuit  Court 
fcnbe  Eeflt-iii  Dipulct  of  WiFOoiisIn  In  tnlilrp  Jurifdicliou.  aiid  liH 
aicli  nenUe  of  Juilidution  has  been  re<riiilztd  by  the  tlreuit  Court 
IncTerydfstilet  ahrg  tie  line  of  ihe  N<  ribein  PaclHo  Railroad,  ard 
by  all  i>aitle«  for  ihe  tpare  of  nbout  fno  yeare,  we  are  of  oi.liioii  ihat 
the  (fiCBlt  Coiiit  fir  the  Kaateri:  Ulttilct  of  WIkoiisId  bi.e jmifdic- 
tlin  to  jrc<(id  lo  ad.  cue  rf  foifcUcuie  wbith  will  bind  the  mort- 
«a»:or  cor  T'l'V  »td  the  n,oiiKi>:ed  rrojeily.  find  oniht  to  be 
l(coi.»iied  bv  ibe  Ciicult  Couit  of  eTeiy  dinrict  aloijt 'he  Hue  aathe 
court  of  piliiaiy  Inibdicilon.  in  expieffirg  these  Tliws  we  are 
lot  tote  uidnticod  a«  patsln^t  ujon  the  projcf-itlon  advancid  In 
(Tiriiceut,  but  jn  t  Bi  ceseaiT  to  be  here  considertd,  that  it  le  d  mpe- 
teit  lor  adicult  Couit  of  the  rnitcd  States,  by  consett  of  parties. 
lofPTeclofeibenoncatiei  f  «  lallioadno  pait  ofwhlcU  iswuhlnthe 
teriltiral  Juritdtctlon  of  fuch  coi  rt." 

Mr.  Ju6tir(  Bro^in  ffvcrtd  rfCCRrizirg  the  Circuit  for  the 
Dia'rict  o(  Minuffota,  within  which  are  the  piincipal  cffices 
of  the  ccinpsriy.  tut  waived  his  litvts  to  Ftture  haiTBony. 

This  actii  n  by  the  Supiime  Court  Jueticee  puts  an  etd  to 
the  ccclutimvihtt  has  txifcKd,  and  the  titiie  properly  will 
new  le  icfclcnd  to  oce  juiisdicticn,  where,  as  the  opinion  ex- 
itrsccs  it,  a  decree  of  Joieclctuie  cen  he  oltaincd  v  hich  will 
bird  the  icdtgagcr  ccrtipany  ard  the  mcrtgaped  prcperty. 
It  is  urderMocd  that  norganizalicn  plans  will  now  be  pro- 
C((d(d  with  sid  a  pl«n  be  Vrcugiit  out  as  foon  as  the 
fiitrcial  lUlIcok  is  faToiable  for  raitirg  the  large  aaount  (f 
cafh  which  will  he  nictffary.— V,  62,  p.  189. 

CinaliB  Biifgp  &  Ttimli  al.— Atic  Union  iiiaticn  a 
Cn.ola. — lli.<-  KDptiy,  which  is  cinirdlid  hy  ihe  Diesel 
inteieits  in  PhDacelihia  aid  cwns  a  railread  biidsie  at 
ODiba,  is  ihcrily  <o  ligin  the  const rtclicn  of  a  unior  station 
at  Cmtha  at  an  et-timaKd  ccst  of  towards  ?2  00(',0C0.  The 
(tatim  will  le  at  the  eerier  of  Ninih  ttd  Farnam  stretls. 
The  Nilntka  Siate  Eiard  of  Tiaifpi  itation  has  oidfied 
wcik  lo  begin  ly  Mtj  1. — Set  Oaaha  &  St.  Liuis  itemV. 
62, p.  41. 

Omaha  &  St.  Louis  IsB. — Sold  in  Foreclosure,— Ai  Otraha, 
Neb.,  Jan.  £7,  ihis  read  was  eold  lor  $1,560, OCO  under  fore 
clctuie  to  Coirelius  B.  Gold,  of  New  York.  lepiefenliDg  the 
hctdhddeie.  The  cnly  ether  bidder  was  W.  O. 'Winston  for 
the  Watasb.— V,  62,  p.  41. 

♦'Tegon  I  y.  &  >8vigatioii— Union  ¥sc\Qc.— Referee's  Re- 
port.—A\  Pcrllard,Oie..JaB.28,  t  udge  McArlhur,referef ,  filtd 
his  re  J  tit  rigaidirg  'hetlsin  s  and  counter  claims  of  thi  Uiicn 
Pacific  and  Oiegci  Rtilwaj  &  Navigation  cimpanieF.  Theie- 
port  is  ttatid  lo  be  favorable  lo  the  Navigation  Cimianv  in 
nearly  eveiy  respect.  The  claims  of  the  Union  Pacific  re- 
ceivers igairst  ihe  Navigation  Ccmpaiy  aggregate  about 
t5CP,tCC.— V.  62,  p.  (-5,  187. 

Fbilidelpbia  &  Keadlng.— The  results  of  operations  for 
Deceniber,  the  fiist  month  of  the  fiscal  year,  have  been  as  fol- 
lows : 

. December. . 

li-iJS.  18!'4. 

, 1,83:<,257  1,651,928 

1,017,.')18  S;47,(j(J7 


Railroad  Compakt— 

Gro^a receipts  

Operating  exienses , 


Operating  jiront 815,73.4 

Ket  flow  other  sources .  .5,839 

Total 891,(j78 

X)>  dure— 

E<juit>u)ent  paynicqts 91,921) 

Teiiuiial  trackuge 40,0i  0 

ImiiroVPineiilB.  Ac 16.247 

Proponlon  .tear"a  chuigea 696,0uU 

Total.  853,167 

Balance sur.  37,911 

Coal  A  Iron  Co.— 

GroM  receipts 2,'.;1B,358 

Oieratli'Se.xpenses 2,230,729 

Coilieiy  IniiirovcnieDts 66,7V8 

PeriBaiiCui  Improvements 2,i>2l 

Gross  exppcfes 2,2!'8.778 

Res.ili  fri  m  miiilnK       def.82,420 

Proportion  year's  chnrgtB M5,otO 


Balance deM77,420 

P.  &  R.  AND  C.  &  I.  Co.— 

Balance  of  Railroad  Co sur.  37,!  11 

Balance  C.  df  I.  Co rtef.l77,j20 

Btlanceboth  companies det.139,509 

V.  62.  p.  Ifctj. 


(01.8HI 
72,942 

677,803 

92,810 

37,832 

41,471. 

€91,274 

866,387 
def.188,58* 

I,  s  88,25  ^ 

1,7.  8,205 

34,ti!'8 

l|,T8l 

l,77f,684 

def.  187,429 

116,000 

det.293,459 

deM8J,584 
def.2Li3,429 

det.4-il,913 
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PitlHbnrg  Hi  Lake  Erin  RR. -^niittaZ  Statement.-For  the 
enr  eiding  0<c.  31,  1(>95.  tlie  Rross  earniUKs  were  $4  704,- 
857,  rontrasling  with  ?8,880.175in  1894;  nt  t  overnperatii  g 
expeises  and  taxex.  $l,3l4  78.».  ai^ainst  $1.3Jt551,  ihc  in 
cieaee  iu  giof.8  eari  ines  being  k;r25  per  cent  and  in  uet  7-37 
per  cent.— V.  60,  p.  709. 


Poittmeiitta  Slieet  Ey.,  roilimonlli,  Ta.— A<tr  JL'ort- 
ffog'e.— This  corrijgry  has  filed  a  died  of  mcrif  age  to  the 
Uiicn  Trust  Con  jsry,  (1  PI  iUdfljhia,  88  iivstee  )(  r  |ECO,- 
OtO  to  secure  the  pa^nreLttl  7C0  cciicn  herds,  isybble  Jan- 
uary, ]9!:6.— V,  62,  p.  86. 

PnllmMi'fi  ralice(»r.- ii<Jca^tc«.— Judgi  Dallas et  Phila- 
delphia has  filtd  an  rpinien  in  the  Uriled  Stairs  Circuit 
Court,  letving  to  ihe  United  Piaies  Supriree  Ceurttheset- 
tlement  of  a  qvesticn  is  to  which  ttibtnbl  (the  United  States 
Supreme  Ccurt  or  the  Cijcuit  Court  of  Appeals)  the  Pullman 
Coirpacy  i^hall  apt  eal  frcm  the  decision  lendtred  :  gainst  it 
in  the  suit  Imipht  I  y  Ihe  Cerlral  TraEfpcrtalion  Company. 
A  decree  for  £4,2S5,(44  was  inteied  in  favor  cf  the  Central 
Transportation  Cempaiy,  the  award  being  f2,C82,(00,  with 
eleven  years'  interest.  The  Pullman  Company  desired  to  ap- 
peal the  case  direct  to  the  United  States  Supreme  CouTt.-~ 
V,  62,  p.  139. 

Elihmnnd  Mcbolai^Tille  IrTlne  A  BeattjTille  RV.—Re- 
organization  Plan. — A  plan  has  been  jrepartd,  hut  is  open  to 
stme  ttodificaticiiB.  The  itdebtidness  of  the  read  is  as*fol- 
lows  :  First  mcrtgage  bonds  issued,  $2,834,000;  contractors' 
liens,  $460,000  ;  rtceivets' certificates,  1128,000;  uipaid  taxes 
and  claims  having  priority  over  cot  tractors'  liens,  $10,000; 
cost  and  experses  cf  reorganization,  $17,000;  total,  $2,944,C0O. 
The  plan  is  understoed  to  provide  for  the  issue  eif  $1,600,000 
common  stock  acd  fcr  first  and  second  mortgage  bonds.  The 
present  bondholders  to  receive  50  per  cent  cf  their  holdings  in 
stock  and  to  subsciibe  at  90  for  $165,000  first  mortgage  bonds, 
wiih  a  stock  bonus  for  a  like  amount.  The  contractors  to  re- 
ceive par  for  their  debt  in  second  mor<gage  bonds  ard  in  ad- 
dition 50  per  cent  in  stock.  1  he  suit  against  the  Louisville 
New  Albany  &  Chicago  for  non-fulfillment  of  guaranty  [al- 
leged 1  y  the  latter  conpany  to  be  illegal]  on  a  prrtion  of  the 
old  bonds  is  in  the  Court  of  Appeals. — V.  61,  p.  1014. 

San  Viego  Land  &  Town  Co.— Cottpon  Puymint.—M\ 
coupons  of  August  1,  1695,  and  prior  thereto,  will  be  paid  by 
the  receiver  upon  presentation  at  his  cfifice,  95  Milk  street, 
Boston.- V.  61,  p.  1065. 

^ch^ylklll  Tractiob  (f>  IrardTille,  Pa.)— .^nntwZStotemcnt 
— This  ccnipany,  which  owts  22i>^  miles  of  trolley  railway  in 
Schuvlkill  Ccunty,  Pa.,nakes  the  following  statement  for  the 
fiscal  year  ending  Sept.  30,  18f5,  in  compsrison  wiih  the  pre- 
vi(  us  year:  Gross  receipts,  $90,981,  an  increase  oi  $3,693;  oper- 
atirg  espenees,  ?53,851,  and  net  earnings,  |38, 130.  Deduct- 
ing taxes  and  inturance,  $4,770;  interest  on  bonds,  $25,000, 
leaves  a  surplus  of  $8,360,  an  increase  of  $1,636.  Durine  the 
fast  year  the  company  has  charged  to  operating  expeLses  a 
considerable  sum  for  peimanent  improvements  to  the  road- 
way, (quijment  ard  power-house.  For  the  three  months 
erdirg  Dtc.  31,  1805,  Ihe  gross  earnings  were  $23,Fy4  against 
$22,409  in  1894;  net,  $9,839,  against  $7,917;  it.terest  charges, 
$6,249;  surplus  for  three  nonihs  of  1895,  $3,589.  The  officers 
of  the  company  are  Presidei  t,  Dallas  Sanders;  Secretary  and 
Treasurer,  John  A.  Johann,  and  General  Manager,  E.  W, 
Ash.— V.  61,  p.  663. 

Superior  J' apid  Transit  (West  Superior,  Wis*.) — Receiver 
Appointed.— 3\iii^&  Punr,  of  the  Ucited  Sta'ea  Court,  on 
Tuesday  issued  an  order  at  the  request  of  Central  Trust  Com- 
pany of  New  York,  placing  the  Superior  Rapid  Transit  Com- 
pany in  the  hands  of  S.  T.  Norvtl,  of  Superior,  and  F,  W. 
Oakley,  of  Madison,  as  receivtrs. 

Third  Avenne  RR.  (N.  Y.  CHj>-  ^arfcr/j/.— Earnings  for 
the  quarter  and  the  six  monihs  ending  Dtcember  31  have 
been  repoited  as  follows; 

3  months  Gross  Net  0th- r         Interest,       Balance, 

cn(i.l>ec.'dl — earnings.      tarnings.        income.       taxes,  etc.       StirpUts, 

1X95 *616.4J9   $24!<,14o   $8,913   $-4.1M9   $17,<,S5» 

1894 596,752    245,313    5,524    85,502    165,335 

6  months— 

1895 1,342.148  607,90'!       21,023        166.243  462,636 

1894 1,211,571         -547,157        12,7.i2        172,977  386,912 

Loans  and  bilU  payable  Dec.  31,  1895,  $1,750,000.  aeainst 
$l,t'50,000  in  1894:  cash  on  hand,  $331,323.  against  $102,823  in 
18!I4.— V.  63,  p.  86. 

Union  Paclflc  RR.— A:.  P.  Consols  Accept  Plan.— At  the 
meeting  on  Tiusday  of  holders  of  certificates  represent- 
ing Kansas  Pacific  consols  deposited  with  the  Tappen  Cam- 
mittee,  Thomas  Denny  introduced  a  resolution,  which  was 
adopted  unanimously,  indorsing  the  action  of  the  comraittee 
representing  the  bondholders  ia  accepting  the  terms  offered 
by  the  Union  Pacific  Committee.  This  proceeding  binds  all 
of  the  deposiiins  bond.i,  amounting  to  over  $10,4)0,000  out 
of  a  possible  $11,000,000,  to  the  general  reorganizitloa  plan. 
Holders  of  about  $S.50O,000  certificates  were  present  at  the 
meeting.— V.  63,  p.  139. 

Western  New  York  &  Penn.<ylTatiia  Rj.— Bond  Payment. — 
The  principal  of  the  Warren  &  Franklin  first  mortgage  bonds, 
due  Feb.  1,  1P90,  are^being  paid  on   presentation  at  the  Mer- 
cantile Trust  Company.  N.  Y.  City.     Tne  coupons  are  paid  as. 
usual  at  the  company's  ofBce  in  Pniladelphia. — V.  61,  p.  873. 


-The  fifty-first  annual  statement  of  the  Mutual  Benefit 
Life  Insurance  Compjny,  of  Newark,  N.  J.,  has  been  issued. 
The  income  for  the  year  just  closed  was  $10, 5S7,376.  There 
was  paid  to  policyholders  $6,849,''70.  The  gross  assets  on 
Jan.  1  were  *57, 793, 281,  as  against  $55,661,888  the  year  pre- 
vious. Some  (if  the  important  filatures  of  a  .Vlutual  Benefit 
policy  are  stated  in  the  company's  card,  which  may  be  founds 
n  acother  column. 
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^Chc  Commercial  IJimca. 

COMMERCIAL     EPITOME. 

FBIDAT  KiORT,  Janaary  31, 1396. 

The  mavement  of  |i:eneral  merchandise  at  first  hands  hae 
a;ain  been  moderate  for  both  raw  material  and  manufac- 
tured products.  There  has,  however,  been  an  increase  in  the 
jobbing  distribution  of  staple  goods  during  the  week,  with 
eTidence  that  country  merchant*  are  commencing  to  replen- 
ish stocks,  and  altoKether  there  is  a  alit;bt  improremenl  in 
•Terage  trade  conditions.  The  return  of  gold  to  this  country 
and  a  hop-'ful  feeling  regarding  the  placing  of  G  >Ternment 
bonds  st-rve  to  impart  a  greater  measure  of  confidence  in 
oommercial  circles.  SpecaUtinn  in  K-ading  commoditieg  is 
CAUtions,  but  develops  somewhat  more  optimistic  tenden- 
cies. The  foreign  demand  for  wheat  ii  good,  but  the  conse- 
quent incrensing  m  )y.'ment  at  Western  points  will  probibly 
add  to  visible  supply  at  next  official  count.  From  the  wheat- 
■eeacd  sections  there  is  considerable  compliint  of  laok  of 
now  prot*'Ction  and  of  alternation  of  freezing  and  thawing, 
and  claims  of  injury  to  grain  are  more  common. 

For  lard  on  the  spot  there  has  been  a  quiet  market  and 
^ith  increased  offerings  prices  have  weakened  slightly,  clos- 
inKat5-95c.  for  prim^  Western,  5"-Wr! ,  for  prim^  fJity  and 
6  25c.  for  refined  for  the  CkiQlinent.  In  the  local  mi rket  for 
lard  futures  speculation  has  continued  at  a  standstill  and 
nominal  prices  have  been  without  important  changes,  clos- 
ing steady. 

•AILT  OMMDW  paioas  ow  (juu>  rtrriTaBs. 

ML        Man.      IW*.       Wed.     Ihur.      Fr,. 
Janaary e.    A-00        ....       6-OS      S-as       593 

Pork  has  had  very  little  call,  but  prioea  bare  been  without 
change  and  steady,  closing  at  tI0  7<54tll  for  m?aa,  |11  for 
family  and  $10  5U(9|13  50  for  abort  cleir.  Cu'.  meats  have 
continaed  moderately  active  at  a  further  advance  la  prices, 
closinKat  3^45^0.  for  pickled  bellies,  13jl0  1ba.  arerace. 
6c.  for  pickkd  shoulders  and  SVi'^tc.  for  pickled  hams.  B  -ef 
has  been  quiet  but  steady,  closing  at  9<  <KH9I8  30  for  extr* 
mess,  99(3910  for  packet,  9104918  for  family  and  9'.^  I')d917 
for  extra  India  m>  ss.  Beef  ham*  have  been  without  cbanKe. 
Cloaingat9l3  9009l8. 

Tallow  haa  aold  slowly,  but  prioea  have  been  without  | 
change  and  ataady,  closing  at  3  I8-I60  Oleo  stdarine  has 
been  dull  bu  steady,  closing  at  Sa  Lard  stearine  haa  weak- 
ened (IJKbily,  dosing  dull  at  O^ff^O^'o.  Cotton  seed  oil  has 
been  dull,  and  pticfs  have  been  made  a  slight  decline,  ciMinK 
•t  84o.  for  prime  ciude  and  28c.  for  prim-t  yell  >w.  Batter  hai 
been  quiet  and  easier,  closiaKatU98<)e.  for  creamery.  Ch?e$e 
itaa  continued  in  fair  demand  at  steady  prloes.  closing  at  8@ 
10^  '.  for  Slate  factory,  full  cream.  Fraab  eggs  have  again 
decljn-  d,  closing  at  U'^<4l5c.  for  cboioa  Weatern. 

Coffee  baa  been  constantly  presaed  for  sale  atdeclioinj; 
Tmtrs,  but  (he  modification  of  cost  failed  to  attract  much  ad 
diiional  drmind.  Rio  qu  >ted  at  13i,>.  for  No.  7.  good 
Cucuta  17c  and  sUndard  qualitr  Java  aSO^S^n.  CntracM 
for  future  d-livery  have  been  offered  with  great  freedom  at 
lower  rates,  under  influence  of  larxe  crop  eatimites,  bu-.  close 
with  tendency  towards  greater  steadineas.  The  following 
were  the  final  a>kinK  price* : 

£.•'>•--- ''"OSo.  I  M»T ll-BOs.  I  Aa«....  ~....lt-I5c. 

f""* J2*>    •!"»• .n-«0*    Sept 10  900. 

April  .„.„ 13  19«.|jBl7 U-40e.!Ort.  lO-OOc. 

Raw  sogars  have  trsioed  further  in  valae  and  strength  of 
tooe  upon  the  »tifuul,itii<R  advicfs  from  Eiirooe  s-d  Cu'm  ; 
oaoiand  good.  C-'otrifuKal  quoted  at  a'g-..  for  90  oeitrees 
teat  and  muscovado  at  8';o  for  89-deifrees  te't.  R-flned 
•ngarslnv  ry  good  demand  and  steadily  inclined  towird 
higher  rate*;  granulated  quoted  al  4  IJlSc.  Teas  about 
•teady. 

The  supply  of  desirable  grades  of  Kentucky  tobacco  has 
been  small  and  prices  have  rule»l  firm.  The  1  .wvrades.  how- 
•rer,  have  been  plxntiful  and  essy.  S-ed  Uaf  tobacco  has 
received  a  limited  amount  of  attention  at  steady  prices;  sales 
for  the  week  were  1 .200  c  ues,  aa  follows :  150  caies  189 1  crop. 
Hew  fSotrland  Htvana,  10(3180.;  100  cases  1898  crop,  New 
Eoglaod  Havana,  8(aSa;  8<)0  cases  1894  crop.  State  Havana. 
8918a:  lOOcaaea  1893  crop.  Pennsj Ivan ia  s^ed.  9r(*'0c.:  100 
cases  1808  crop.  Prtun^ylvania  aeed.  9c  ;  IOC  cases  1893  crop, 
Pron»ylvania  Hivana.  lOc.;  100  case*  1893  cnp.  G.'bhardl'-, 
Si^f.;  80  cases  ls91  crop.  Gebhardt's,  9i4r. ;  50  cuscs  ISO.'}  crop. 
Dutch.  8<^l1r.,  and  150caaesl993cr>p.  Wisoinain  Flivana,  5« 
7c  ;  alsi  7iX)  biles  Havana,  88c.'991  08,  and  130  bales  Sumatra, 
45c.  ^93  40  in  bond. 

Increas<'d  ioterett  has  been  shown  in  the  market  for  Straits 
tin  and  pri  es  have  advinced  slightly  in  resp  msn  to  scroneer 
foreign  advices,  clciag  steady  at  ISav.  InRot  c  ipper  ban 
advanced  and  the  cl'«e  wai  firm  at  10  2  )o.  for  Like.  L»ad 
has  been  without  impiriait  changes,  closing  q'liet  at  8'05o. 
tor  domestic.  Spelter  has  been  quoted  nominally  at  4i'  P  g 
ttoo  has  been  quiet  but  »t?ady  closing  at  9U'73@13  50  for 
domestic 

Refined  petroleum  has  advanced,  closing  at  7  61c.  in  bSl3., 
OlOc.  in  ba'k  and  8'50c.  in  cases;  crude  in  hbla.  has  been 
nominal;  naohtha  unchang»d  at  Sibc.  Crude  crtifiratos 
have  al<n  advanced,  clofiing  at  91  4.">  bid.  Spirits  turpentine 
has  further  'l."-';  ..  ,|  ^^^  ,1,.  ci^,„  was  weak  st  SOi^'-^.TIo. 
Bwlns  hiv.  1  qnd  wait,  rl.^inir   a'  *1  lOrr^Til  f>-"<  for 

common  ai  ^  ,  -tralneil.  Wool  has  been  mo  Itra'fly  ac- 
tive ard  firm.    U  >pe  have  bees  q>iiet  but  closed  steady. 


COTTON. 

Friday  Night,  Jmuary  31,  1896. 
THJt  MovKMHLVT  OF  THE  CROP,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  133,903  bales, 
against  112,395  bales  last  week  and  119,837  bales  the  previous 
week,  miking  the  total  receipts  since  the  Ist  of  Sept..  1895 
4,035,123  bales,  against  6,318,365  bales  for  the  same  period  of 
H94-5,  showing  a  decrease  since  Sept.  1, 1895,  of  3, 183,243  bales 


ReeeipU  at — 


Qalrestou... 

Tex.  City,  4o. 
Kew  Orleans 

Mobile 

Florida 

Savannah .... 

Bmnsw'k,  ^. 
Charleston . . 

Pt  Royal,  Ao. 
Hr'Umlngton  . . 

Waah'ton,  Ac 

Norfolk 

We.n  Point 

N'port  N.,  &0. 

vew  York 

Boston 

Baltimore 

PbUadelph'.»,Aa 

Tot'U  tbiK  ihstik 


Sal. 


2,445 
251 

7,532 
777 

2,157 

826 


Mon. 


300 


1,522 
26 


878 


45 


4.636 

139 

8,593 

3,143 


1,880 


1.320 


572 


3,011 
100 

900 
661 


le.y.W  23.5S3 


Tues. 


1,738 


10,577 
1,001 

3.435 

1,577 


632 


688 
100 


1,111 


37 


20,896 


Wed. 


2,280 

817 

6,329 

2,006 

2,763 

1,431 

689 

3,245 
100 

1,006 
1,127 

202 


22.000 


Thurs, 


1,51 
550 

5,019 
270 

1,453 


1,842 


395 


2,022 


782 


334 


14,184 


FH. 


609 

926 
9,369 

594 
2,662 
3,888 

923 
1,493 


364 

13 

2,279 


661 
400 
531 
414 
244 


25,4^0 


Total. 


13,305 
2,683 

47,419 
7,790 
2,662 

15,581 

923 

8,498 


2,952 

13 

11,767 

326 

661 

1,906 

5,140 

414 

862 


122.902 


The  foil  iwing  shows  the  week's  total  receipts,  th  4  total  sinoe 
Sept  1,  1393.  and  the  atook  tonight,  oompared  with  1  ist  year. 


SeetlpUlo 
Jim.  81. 


1805-06. 


1804-95. 


Stock. 


Tki* 
Week. 


aiiteeSep.] 
1, 1895. 


ntt 

W»tk. 


Since  Sep. 
1. 1894 


Qalveston... 

Tex.O.,*e. 

New  Orleans 

VabUe I     7,790 

Florida j     2.662' 

15,5811 

023  j 

8,493 


Savannah 

Bfirick.  Ac 
Cbariaston.. 

P.Roral,&o 
nrilinlngton. 

Waah'ii,ke. 

.Vortolk 

West  Point.. 

irp-tW.,A4) 
.Vew  Tort... 

Boston., 

Baltimore... 
Pbiladel.,*e. 

Totals 


13,30  ^  I    758,372 

2,683        78.141 

47.419  1,355,247' 

161,915! 

22,573| 

533,803 

B  1,449 

234.075 

41,473 

147,002 

719 

239,027 

135,406 

13,381 

36,705 

80.539 

23,806 

30,586 


2,932 

13 

11,767 

326 

661 

1,906 

5,140 

414 

863i 


36,991  1,433,867 

603 1       47,283 

70,863  1,931.891 

10  430[    200,433 

S67j 
18  343 

4,509{ 
11,232 
11.812 

3,802! 
11 

9.503 

6,801 

1,817 

9,819 

1,499 

3,987 

1,327 


1806. 


124,101 
13,765 

379,271 
41,333 


17,762 

773,404 

83,078 

128,532 

3,596 

357,432 

42,935 

113,418 

316  175 

14,305 

872 

f        ..... 

375,697 

41,2  tt 

236,167 

2,660 

32,931 

2,132 

93,139 

1 '5,323 

41,177 

30,000 

77,616 

16,349 

77,186 

9,375 

1895. 


163,731 


385,176 
40,431 


08,853 

5,231 

56,778 


14,917 

46,018 
13,308 
2,469 
155,660 
35,000 
13,032 
10,915 


t32,902!4,035,122  199.835!6,218,365l  989,.«00ll,044,458 

In  order  thit  comparison  may  be  made  with  other  years,  we 
give  balow  the  totals  at  leading  ports  for  six  seawns. 


Kteeiptt  al— 

'    1396.    1 

1895.     1 

1894     I 

1893.     1 

1892. 

1891. 

(ialves'n  *«.|     15.938' 

37,599: 

17,332 

15,710; 

26,661 

16,6U 

NewOrlaaoa 

47.419 

70,863, 

49,713 

33,931 

70,019 

50,930 

Mobile 

7,7SI0 

10,439 

3,316 

5,093 

6,751 

7,788 

savannah... 

15,53 1 ; 

18,313 

13,030 

9,512 

14,015 

22,280 

Cliaa-ton.  Ao 

8,493, 

23.011' 

4.041 

2,929 

7,861 

12,935 

Wllm'toii,&o 

2.985 

3,813 

l.flOl, 

931 

2,774 

3,071 

Norfolk 

11.7671 

9,508 

9,306 

3,983 

10,633 

16,420 

W.  Point,  Ae. 

087; 

8,618 

7,791 

1.79l| 

9,162 

11,491 

A.U  others... 

11,907 

17,603 

11,669 

7,928; 

18,611 

19,239 

Tot  tlUs  wk. 

123.90^1 

199,835' 

116,743] 

86,8  13 

166,518 

160,818 

Slnoe  Sept  1 

4035.122  6218.365  4913.793  40  i7.77li55i»l,083 

5122,507 

Theexp3rts  for  the  wees  ealin?  chis  evanmg  reich  a  total 
of  115,885  bales,  of  which  50,3>J  ware  to  Ore<it  Britain.  5,418 
to  France  aal  S9.810  to  the  rest  of  tha  Continent.  Below  are 
the  exports  for  the  weak  an  I  sinoe  S>)pteinbsp  I,  189-'). 


Week  Boutin  Jan..  m.  ISM 

From  Sept  1, 1835,  to  Jan 

31,  1896. 

MxparU 

Bopneltti  (0— 

Bcpn 

'■ed  tn- 

Omt 

CbnCl- 

T»tu 

Ortat 

OofUt- 

BrU'n. 

rnntt 

n-nt. 

ir««*. 

Britain. 

France 

feni. 

Total. 

OmlTwtoa 

MIS 

aoo 

»M>) 

2-8.290 

79.118 

12 1.14  > 

4X9,031 

Tu.  CItr.  ae.. 

8.30. 

8M 

s.«u 

2un2e 

2,-.50 

2I>,21I 

48,680 

Now  Orlaaiu.. 

u.taa 

1,11)1 

1S,<01 

»».»«) 

SiO.nO" 

225.3^2 

3Jl,320 

933.(43 

Mobile  A  Peo. 

t4v» 

!i,199 

t^fi3Z 



22.S90 

71,452 

SmTannab 

»,70i. 

8.700 

S-...f83 

26,310 

195,;.^6 

267.493 

Brunswick.,... 



87.388 

1,M95 

63,681 

Charleiton*... 

13,S.1 

ts,«si 

62.-41 

123  928 

in,4e8 

Wllmliwton... 

28.211 

i.7;o 

99.708 

121,70) 

Norfolk 

1,8  .ft 

1,0.0 

«,80) 

23.311 

6,8«J 

27,391 

WMt  Point.... 

9.031 

9,930 

N'p'i  !*oir»,  ao 

8,32- 

6,343 

.Now  York 

S.M-. 

1,8 .8 

lO^iO 

8i.;i« 

150,,59  ■ 

16.1->S 

137.036 

80J,78J 

Biiston 

ii.sir 

9J 

12.013 

131.10 

1.8}1 

131.031 

Biltlraore 

1,-41 

4.a'9 

«.ll3 

39.P70 

950 

38.S69 

7:l.7»9 

Ptalls<lolp'»,ao 

200 



1.17I1 

4.170 

2,171 

1S.82T 

20,401 

TolsJ 

6  >.3i9 

M18 

SUBIO 

lls..t8-. 

l.2?\iiil 

35?  712 

l.l«,li.O 

2  ;50,73S 

Totnl.  1S04-0B. 

1  9.9V! 

VH< 

.V>.IW   l"-.7'2' 

.•,:t'i2,l    l'ni4  01S 

',17  14  1 

4.11 -.3.0 -.8 

•  iBOludlDK  Port  Rorm 
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In  addition  to  above  exporta,  our  telegrams  to-night  alio 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building 


0!t  8RIFBOABD,  WOT  OLBABED  FOB— 

Leaving 
Stock. 

Jotk  31  a(- 

Oreat 
BrUain. 

Fratiee. 

Other 
Fareign 

Ooatt- 
wUe. 

Total. 

Hew  Orleans... 

Oalveston. 

Bavannab 

Charle.tton ..  .. 
Mobile 

23,352 
22,284 
None. 
None. 
8,000 
8,500 
9,600 
18,000 

9,896 
6,243 
None. 
None. 
None. 
None. 
800 
None. 

36,014 
12,128 
7,000 
8,300 
3,000 
2,500 
4,100 
11,000 

4,100 
6,392 
None. 
600 
None. 
7,000 
None. 
None. 

73,862 
47,047 
7,000 
8,900 
11.000 
18,000 
14,500 
29,000 

305,409 
77,057 
76,078 
34,035 
30,333 

Horfolk 

New  York 

Other  ports.... 

23,214 

170,823 

63,242 

Total  1896... 

90,236 

16,939 

84,042 

18,092 

209,309 

780,191 

TOUI1895... 
T0UI1894... 

89,967 
119,071 

18,714 
32,160 

96,681 
65,648 

10,910 
16,189 

213.272 
233,068 

831,186 
868,876 

SptculatioD  in  cotton  for  future  delivery' at  this  market  his 
continued  narrow  and  unimportant.  Operators  as  a  rule 
confess  much  perplexity  over  possibilities  of  final  crop  out- 
come, as  well  as  chances  for  consump:ion,  and  prefer  adopt. 
log  cautious  methods  for  the  present.  During  Saturday  there 
was  considerable  settling  up  of  small  deals  on  both  sides,  re- 
sulting in  4  points  advance  at  opening  and  all  lost„before 
the  close.  Monday  brought  tame  accounts  from  abroad  and 
increased  estimates  of  crop  movement  for  week,  which  served 
to  draw  out  long  holdings  and  forced  prices  down 
8@9  points.  On  Tuesday  the  opening  was  a  trifle  off,  but 
some  of  the  small  local  operators  having  become  oversold, 
covering  set  in  and  final  rates  were  at  3@4  poitits  net  gain. 
Wedn<  sday  opened  with  another  advance  of  about  4  points, 
but  no  demand  followed,  and  re-action  left  final  rates  3  points 
net  decline.  Yesterday  matters  were  a  little  feverish,  but  in 
the  main  inclined  to  greater  strength,  and  closed  with  5  points 
net  gain.  To-day  trading  was  slow  again,  with  tone  gener 
ally  easy  and  the  value  line  settled  oS  a  small  fraction.  Cot- 
ton on  the  spot  has  been  moderately  active  and  fairly  sceady, 
and  closes  at  Si^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  720,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,871  bales,  including  3,568  for  export,  1,105  for  cansumption, 
—  for  speculation  and  200  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
January  25  to  January  31. 

Rates  on  and  off  middling,  as  established  Nov.  22,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract 

Fair......... 0.  IH    on. 

Middling  Fair. 's     on. 

Btrlot  Good  Middling H    on. 

Good  .MlddlliiK ^18   on. 

Strict  Low  Middling Sig  ott. 

Low  Middling %     oflf. 


Good  Ordinary o.  1        ofl. 

Good  Middling  Tinged...       Even. 
Strict  Middling  Stained..    733   ofl. 

Middling  Stained 3a     ofl. 

Strict  Low  Mid.  Stained.,    ao,^  ofl. 
Low  Middling  Stained IM     ofl. 


Strict  Good  Ordinary I'laOfl. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


UFLA.ND8. 


Good  Ordinary.. 
Low  Middling.... 

Mlddlioir 

Good  Middling.. 
Middling  Fair.... 


Sat.    man  Taea  tred    Th.'JFil 


75,8 

8«8 
9>.« 


7'4 

8I4 

89,8 

918 


7H 

7'9 

8I4 

8»,a 

918 


714 
7'8 
8I4 

919 


714 

7''8 

8 14 

8»,8 

919 


711 

7'8 
8=4 
89, „ 
9>8 


GULF. 


Good  Ordinary. 
Low  Middling ... 

Middling , 

Good  Middling.. 
Middling  Fair... 


Sat.    raon  Taea  Wed    Th 


7Se 

8 '8 
97  8 


7>« 

918 

8>3 

8i3i, 
9% 


7ifl 
8i8 
SJa 

9% 


7I2 
8i8 
81a 

939 


71a 
8i« 
81a 

9% 


Fr 


7I2 

8l8 

81a 

813,8 

93a 


STAINED. 


Low  Middling. 

Middling..... 

Strict  Middling 

Good  Middling  Tinged. 


Sat.  :inoaTaea  Wed!  Th.     Frt 


7I18  I  7       17 
J'^ia    778       779 

85,6   I    8I4     I    8I4 


7  7  7 

778  778  778 

8i.ia  8i..!2  '  8', 

814  814  8I4 


MAEKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  M  ABKBT 
CUOSBD. 

SALES  OP  SPOT  kSD  CONTBACT. 

Sales  of 
Bitturea. 

Ex- 
port. 

Oon- 
rump. 

Spec- 
uPl'n 

Con- 
tract. 

Total. 

Sat'day. 
Monday. 

Tuesday 
Wed'dny 
Thur'd'y 

DulL  

Dull  at  1,8  dec. 

Dull „ 

Quiet 

Dull 

ioo 

3,397 
109 

105 
137 
104 
510 
133 
116 

200 

105 
237 
104 
510 
3,490 
425 

90,900 
149,500 
134,800 
113,100 
122,300 
110,000 

IWday.. 

Dull 

Total. 

3,566 

1,105 

200 

4,871 

720,600 

The  Sales  and  Prices  op  Futures  at  New  York  are 
shown  by  the  following  comprehensive  table. 
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*  Includes  sales  In  September,  for  September.  15, 2i)  ;  September- 
October,  for  October,  ol^.ti  1  ;  September-November,  for  November, 
417,200;  September-December,  f  r  December,  1,697,200. 

gp"  We  have  included  in  the  above  table,  and  sliall  continue  eaoli 
week  to  give,  ttie  average  price  of  futures  each  day  for  eacli  moutli.  It 
win  be  found  under  eacU  day  following  tbe  abbreviation  " Av'ge."  Tbe 
average  for  eaoU  month  tor  the  week  is  also  given  at  bottom  of  table. 

1^  For  exchanges  see  page  338. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  31),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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..bales. 


1896.         1885.  1891.         1893. 

1,103,000  1,589.000  1,600,000  1,615.000 

_?.000  7.000         7.000  5.000 

Total  Great  Britain  (took.  1,108,000  1,596.000  1,607,000  rSSOOOO 


Btoek  at  LlTerpool . 
stock  at  London. 


Stock  at  Uambarg 23,000 

Stoek  at  Bremen 358.000 

Stoek  at  Amsterdam 8,000 

Stoek  at  Rotterdam 300 

Stock  at  Antwerp 13,000 

Stock  at  Havre 307,000 

Stock  at  MarseUlea 7,000 

Stock  at  Baroelons 70,000 

Stock  at  OenoA 55,000 

Stock  at  THeats 18,000 

Total  OontliieDtal  stocks..     756,200    884,300     764,200  ~755^8o5 
1,864,200  3,080,200  2,371,200  2305^00 

. __™..„.^,„„j,„     140,000       26,000      103,000       83,000 

Ainer.cottonafloatforEurope     386,000     709,000     519,000     250000 

"  ""  *      "■  33.000       43.000       54.000       50.000 

980.500  1,044,458  1,101,944  1,060.309 

S0S378     489,801     406,040     449  734 

30,680       60,190        13,040       12,078 


20,000 

311,000 

16,000 

200 

18,000 

498,000 

5,000 

74.000 

26,000 

16,000 


20,000 

212,000 

16.000 

200 

12,000 

419,000 

6,000 

54,000 

9,000 

16.000 


2,500 

212,000 

17,000 

300 

6,000 

407,000 

7,000 

88.000 

7.000 

9.000 


Total  Eoropean  stocks. .. . 
Indiaootton  afloat  (or  Europe 

.'r.cottonafloat  for  Europe 

i;«yi>t,BraxU.Jko.,aflt.for  E'pe 
Stock  In  United  States  ports 


Stock  In  U.  8.  Interior  towns.' 
United  States  exports  to-dar- 

^.  .I*"^  Tlslblo  snpplr 3.»49,ie58  4.952,649  4.569.124  4.315!9Jl 

or  tne  sbore,  totals  of  American  and  other  descriptions  are  as  follows: 

AsMTmm— 

Urerpool  stock. bales.     906,000 1,440,000  1,347,000  1,424.000 

Oon^ental  stocks 680,000     885,000     669,000     SoTooo 

American  afloat  (or  Europe..     386.000     709,000     519,000     250.000 

5*4155  2!*^  !?>«4 989,5001,044,458  1,101.944  1,060  309 

United  8Utes  Interior  stocks.     505,878     489,801     406,940     449  734 

United  SUtae  exports  to-day .       30.680       60,190       13.010       121078 

Total  ▲meri»n..  3,498.058  4,628,448  4.056.924  3,857,121 

Ma*l  ItuUan,  Brarll,  St.— 

Urerpool  stoek 197.000     149,000     253,000 

London  stock 5,000         7,000         7,000 

Oontlnenlal  stocks. 76,200       99,200       O.vsoo 

India  afloat  (or  Enrope 140 '^^^       -aniM^     y,y>  ,y^yn 

EcTpt.BraiU.Ac.,aaMt 3::  do 

Total  East  India,  Ac 451 


Total  American.' 


•  ?:**M55  ^■"-'J.'H'J  4.050.924  3.857!l21 


MidSSSS  u!£lSi!°i5?lJ^i:-  *^^^  ^^^i  *^*^f?  *^*^ 


Middling  Uplaad.  New  fork. 
Egypt  Uood  Brown,  UTerpool 
PtruT.Booith  Oood.  U  vaipool 

boaeh  nn^  Urerpool 

TlniMTeUx  Oood.  UTecpeot 


ViU 


4>>i,d. 

S*i»d. 

3>«d. 

3S|.d. 


4>4d. 
7'»i«o. 

5l«d. 

5ii„d. 

4»u.d. 


sT^d. 

9^0. 
5\d. 
6«d. 
BVl. 
5>Sd. 


4Hd. 

8>4e. 
«»,»d. 
«T,ad. 
4»i»<L 

..  The impona into  CootinenUI  (Xfta  the  put  week  have 
been  81,000  bales. 

The  mbove  flipirea  indicate  a  dtemu*  in  the  cotton  is  tight 
to-night  of  1.003.501  balea  u  compMed  with  the  Mme  date 
of  1805,  a  failing  off  of  StO,3M  bale*  from  the  oorrespondiog 
date  of  1894  and  a  decrease  of  380.463  balai  from  189J. 

At  the  I.TTKRIOB  Tow3»8  the  moTement— that  is  the  receipts 
for  the  week  and  lince  September  1.  the  aUipmenta  for  the 
week  and  the  etooka  to-ai«ht,  and  the  Mme  items  for  the 


Quotations  for  Middling  Cotton  at  Other  Markets  — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  marketa  for  each  day  of  the  week 


Week  ending 
Jan.  31 


i^ii..viii^iii,-.ir>..  "n.f  ill  tfotlj  years. 

I  pi»  year'.  flKurea  extlmated. 

I  Last  rear's  llKiirea  are  (or  Oolombla.  S.  O. 

The  aboTe  touls  ihow  that  the  interior  stocks  hare  decreased 
during  the  weak  27  810  bales  and  are  now  lfi.077  balea  more 
K  fi!?^*  ESJ***  '•^  y**'-  Th«  receipt*  at  all  the  towns 
naTe  beea  08,820  bale*  /e««  than  tame  weak  last  rear  and  since 
Sept.  1  are  1,688,770  bale*  ten  thaa  for  same  time  in  1804-95. 


Galveston . . 
New  Orleans 

Mobile 

Savannah... 
Cbarleston.. 
Wilmington. 

Norlolk 

Boston 

Baltimore . . 
PbUadelphla 

Au^^usta. 

Hemplils 

8t  LODis.... 
Houston.... 
Cincinnati . . 
Louis  vUle... 


CLOSt.SO  QOOTATIO.VS  FOB  SUDDLISO  OOTIOU  ON— 


Satur. 


81,8 

8 

7'8 

7% 
7% 

7^8 

8 

7»B„ 
7..t. 

8 

7'8 


Hon. 


Tueg. 


8.,. 

7^ 
7% 
7'8 
8 

8 

7"i« 

7.B,. 

8 
7''8 


8',« 
8 

7''8 

7% 
7% 
7% 

8H 
8>4 
8>a 

8 
7'8 


Wednes. 

Thurs. 

8 

8 

8 

8 

■^18 

7^8 

7% 

7% 

7\ 

7% 

7iS,a 

7^8 

7"t« 

8I4 

8-4 

■      8>4 

8>4 

8I3 

8I3 

V> 

7»ie 

T'^xa 

7'6i« 

Z'*i« 

7l»i 

8 

8 

8 

8 

T'9 

7''8 

Fri. 

~8 
8 

7''8 

7\ 
7% 

7% 

zri« 

8H 
8I3 

7 

7»5l. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Eulaola 


7=8 
7>9 

719 

7''8 


Little  Rock 7% 

Montgomery...  715,. 

Nashville 7% 

Natchez . 


Newberry 

Raleigh 7''8 

Selma 7% 

Shreveport 7*-8 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  fig^ures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


ITMk 


Dwxtr.... 
Jan.    S.... 

"    M.... 

"     IT..... 

"     «.... 

-    ai..... 


BteeipU  at  m  PorU.   Sfk  at  Inttriar  Tmnu.  Rtc'ptt  from  Planfiu, 


laas  M  ISM-OS 1180648 


M0.140  312.7S7  itSfiU 
U0.702  «S1,854  17«,3M 
134.818  «07.746jU6.S» 

iM.nr  soe.808  lu^n 
U4.1SS  aia.OH  UMM 
H8.748  iwja6li».ao)) 


I8M«4 


402,430 

<8i,en 

4S14S1 
432.7S1 
4*0.147 
40e,»M 


1804.06 


aW.004 

aoo.060 

608.061 
680.084 
607.480 
480.801 


60a,8S3 


ISa6«6 


60S.410 


1803.04 


806,411 
180.248 
103.057 


668.008.141,617 
633,088.141,778 
806.8781 103.641 


1804.9e|188fr«S 


368,078  836,430 

843,800103,105 

175.441 

171.170 

100,488 

188.150 


U7,000 

107,036 

03.175 

06.008 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1893.  are  4,508,300  bales;  in 
1804-96  were  6,6.50,881  bales;  in  1893-94  were  .5,244,566  bales. 

8.— That  although  the  receipts  at  the  outports  the  past  week 
were  122,90'3  bales,  the  actual  moremenc  from  plantations  was 
only  05,093  bales,  ihe  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  reoeipUi  from  the  plantations 
for  the  week  were  182.156  bales  and  for  1894  they  were 
103,&41  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  %ive  below  a  statement  showing  the  overland  movement 
foi  ihi  week  and  since  September  1.  As  the  returns  reach  us 
by  telfrgraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  princiixU  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  31 
and  sinoe  Sept.  1  in  the  last  two  years  are  as  follows. 


January  31. 


Via  St.  Louis 

Via  Cairo 

Via  Parker  City 

VUEvannvHle 

Via  Louisville 

Vla<1nclnaatl 

Via  other  routes,  Ac.. 


Total  cross  overland 

Diditel  thipmentt— 
Qvariand  to  N.  Y.,  Boston,  ho. 

Between  Intel  lor  towns 

Inland,  Ac.,  (rom  South 

Total  to  be  dedu-ited 

Leaving  total  net  overland*. 


1805-96. 


Wetk. 


8,647 
4,402 
54^ 
2 
2,266 
1,984 
7,829 

25,677 

8,322 

3 

1,559 

~9,884 


15.793 


Since 
Sept.   1. 


382,166 
178.925 
13,107 
47 
97,577 
57,843 
64,573 


794,238 

172,630 

2.405 

29,030 


204,971 


589,267 


1894-95. 


Week. 


19.573 
8,077 
473 
280 
4,371 
2,671 
1,643 


37,091 

12,532 

670 

2,434 


15,636 


21,455 


Since 
Sert.  1. 


663,238 
251,043 
21,103 
2,694 
130,636 
117,805 
102,065 


1,289,484 

297,448 
16,708 
47,515 


361,671 


927,813 


*  InoludlDK  moveinnnt  b;  rail  to  Cana<la. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  15,793  bales,  against  3i,455  bales  for  the 
week  in  1803,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibite  a  falling  off  from  a  ypar  ago  of  338,548  bales. 


In  Sight  and  Spinnenf 
Takings. 


Reot  Ipts  at  ports  to  Jan.  31 

Net  overland  to  Jan.  31 

Sontbern  consumption  to  Jan.  31 


Total  marketed 

Interior  stocks  in  excess 


Came  Into  sight  daring  week. 
Total  in  algbt  Jan.  31 


Jorth'n  spinners  tak'gg  to  Jan.  31 


1895-96. 


Week. 

122,902 
15,703 
18,000 


Since 
Sept.   1. 


4,03.5,122 
589,v;87 
442,000 


56,605  5,066.389 
•27.810     473,178 


128,885 


6,539,567 


40.793  1,145.514 


1894-95. 


_    ,         Since 
Wetk.     Sept.   1. 


6,218,365 
927,813 
390,000 


199,835 
21,455 
14,000 


235,290 
17,679 


217,611 


7,536,178 
432,466 


7,968,644 


45,646  1,557,469 


*  Deorease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  128,885  bales,  against  317,611  bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,439,077  bales. 
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Wkatheb  Reports  by  Tklkqbaph.— Advices  to  us  this 
evening  by  teU-graph  denote  that  farm  work  is  under  way  in 
some  districts  of  the  Sjuth.  Riin  has  fallen  in  most  locali- 
ties in  the  Southwest,  but  the  precipitation  has  not  been  ex- 
cessive. In  other  sections  where  there  has  been  any  precipi- 
tation it  has  as  a  rule  been  light. 

Qalveston,  Texas.— Tae  weather  during  the  greater  portion 
of  the  week  has  neen  favorable  far  farm  work,  and  planters 
have  taken  ad fanta;{e  of  it.  Toe  week's  rainfall  has  been 
thirty-two  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer hae  averaged  5'2,  ranging  from  44  to  59. 

Palestine,  Teaxis.—'We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  oae  inch  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  32  to  64,  averag- 
ing R3. 

Huntsuille,  Texas. — Riin  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  two  hundredths. 
Average  thermometer  48,  highest  6i,  lovest  34 

Dallas,  Texas. — Grouud  U  too  wet  for  plowing  in  this  sec- 
tion. 8ui:shine  is  needed.  Ic  has  raiaed  on  two  diya,  the 
rainfall  reaching  one  inch  and  eight  hundredths.  The  ther- 
momater  has  averaged  48,  the  highest  being  66  and  the  low- 
est 26. 

San  Antonio,  Texas. — There  has  bsen  rain  on  two  diys  the 
past  week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  haa  averaged  5'i,  ranging  from  34  to  73. 

Luling,  lexas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty  hun- 
dredths. The  therm  jmster  has  range  1  from  33  to  63,  aver- 
aging 50. 

Columbia,  lexas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  fifty  hundredths  of  an  inch.  Average  ther- 
mometer 49,  highest  66,  lowest  3i. 

Cuero,  Te^as. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-six  hundredths. 
The  thermometer  has  averaged  50,  the  highest  being  63  and 
*he  lowest  3S. 

Brenham,  Texas. — We  have  had  rain  on  three  diys  of  the 
"week,  to  the  extent  of  one  inch  and  twelve  hundredths.  Toe 
thermometer  has  averaged  50,  ranging  from  31  to  66. 

Belton,  Texas.— yfe  have  had  rain  on  two  days  daring  the 
week,  the  precipitation  reaching  one  inch.  The  thermometer 
has  ranged  from  32  to  63,  averaging  50. 

Fort  Worth,  Teajos.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  one  hundredth.  Average 
thermometer  4.5,  highest  64  and  lowest  26. 

Weatherford,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifteen  hun- 
4redihs.  The  thermometer  has  averaged  45,  the  highest  being 
66  and  the  lowest  34 

New  Orleans,  Louisiana. — ^The  week's  rainfall  has  been 
twenty  one  hundredths  of  an  inch,  on  one  day.  The  ther- 
mometer has  averaged  50. 

Shreveport,  Louisiana.— Theie  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  oae  inch  and 
twenty-four  hundredths.  The  thermometer  has  ranged  from 
80  to  63,  averaging  46. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  r^iinfall  reaching  two  hundredths  of  an  inch. 
Average  thprmometer  55,  highest  70  and  lowest  30. 

Leland,  Mississippi,— 'ihnre  has  been  no  rain  during  the 
week.  The  thermometer  hai  averaged  42  5,  the  highest  being 
•5  and  the  lowest  23. 

Vicksburg,  Mississippi.— We  have  had  only  a  trace  of  rain 
■during  the  week.  The  thermomrter  ha<  averaged  46'3,  rang 
ing  from  27  to  72. 

Selma,  Alabama. — Dry  weather  has  prevailed  all  the  week. 
The  thermumeter  has  averaged  4).  the  highest  being  62  and 
the  lowf  8,  27  3 

Memphis,  Tennessee.— Rain  fell  on  Thursday,  and  is  now 
falling.  The  precipitation  reached  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  407,  the  highest  being  61-1 
and  the  lowest  29. 

Mobile,  Alabama. — We  have  had  rain  oa  two  days  during 
the  week,  the  precipitation  reaching  twenty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  forom  31  to  69,  averag- 
ing 48.    January  rainfall  four  inches  and  sixteen  hundredths. 

Montgomery,  Alabama.— We  have  had  no  rain  the  past 
week.  Average  thermometer  41,  highest  53,  lowest  36.  Jan- 
uary rainfall  six  inches  and  ten  hundredths. 

Little  Rock,  Arkansas.— It  has  rained  on  one  day  during  the 
past  week,  the  rainfall  reaching  seventy-nine  butidredths 
of  an  inch.  The  thermometer  has  ranged  from  26  to  54, 
averaging  39. 

Helena,  4rA:ansa« —Farming  operations  have  commencd, 
but  no  determinaticm  has  yet  been  reached  as  to  acreage.'    We 
have  bad  rain  on  one  day  of  the  week,  the  precipitation  bein? 
.sixty-two  hundredths  of  an  inch.    Average  thermometer  5\ 
highest  63,  lowest  25. 

Madison,  Florida.  —Telegram  not  received. 

Columbus,  Oeorgia.-Ot  the  stock  hero  all  but  500  bales 
belongs  to  the  mills.  There  has  been  no  rain  all  the  week. 
The  th?rmom3ter  his  averaged  43,  rancing  from  31  to  63. 

Savannah,  Oeorgia.—W a  have  had  rain  oa  two  days  of 
the  week,  the  preoipititiia  baiag  two  hundredths  of  an  inc'.i. 
Average  therm )m  ter  53.  highes;  70,  lovest  39. 

Augusta,  Oiorgia.—R\\n  his  fallen  on  one  day  of  the 
week  to  the  extent  of  thirty-seven  hundredths  of  an  inch. 
The  thermometer  hj3  av.eragtd  47,  the  highest  being  68  and 


Charleston,  South  Carolina.— Vhs  week's  raiafall  has  been 
four  huadreiths  of  an  inoh,  on  two  days.  Tae  therm)mster 
hm  averaged  51,  ranging  from  40  to  84." 

Stateburg,  South  Carolina.— Vioiriafc  is  actively  progress- 
ing. There  has  been  rain  oa  one  day  of  the  weak,  the  rain- 
fall reaching  twenty-six  hundredth)  of  aa  ioci.  The  ther- 
mometer has  ranged  from  31  to  81,  averaging  46  1. 

Greenwood,  Soufi  Carolina.— I>.-y  weather  has  prevailed 
all  the  week.  Average  thsrmoneter  45,  highest  64,  lowejt  36. 

Wilson.  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Januiry  30,  1898,  and  January  31,  1895. 


New  Orleans Above  zero  o(  gauge. 

Memi'liU Above  zero  of  givuge. 

NaslivUle Above  zero  of  gauge. 

Shreveport., Above  zero  of  gauge. 

Vlokaburg Above  zero  of  gauge. 


Jan.   30,  '96. 

Jan  31, '05. 

Feet. 

Feet. 

5-3 

8-7 

3-8 

18-9 

3-9 

12-9 

6-8 

0-9 

94 
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Overland  JIovement,  &c..  to  February  I. — la  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &o. , 
brought  down  to  February  1. 

Exchanges. — The  following  exchanges  have  been  made 
during  the  week: 


•08  pa.  to  exoh.  2,300  VJa.  for  Mob. 
'15  pd.  to  exob.  200  Mob.  for  Au^. 
•08  pd.  to  eroh.  200  Mob.  for  May. 
•22pd.  to  exob.  1,100  Feb.  for  July. 
•23  pd.  to  excb.  700  P  b.  for  July. 
•15  pd.  to  exCQ.  2,030  N.iy.  tor  Sapt. 
•18  pd.  to  exoh.  200  McU  for  Aug. 
•0»pd.  toexob.  2.;W3.tfoh.for  May. 
•23  pd.  to  exoh.  1.000  Feb.  for  Aug 
•45  pd.  to  exoh.  300  Nov.  for  May. 
•20  pd.  to  exob.  500  Feb.  for  June. 
•10  pd.  to  excb.  3.500  Moh.fnrMiy. 
•08  pd.  to  eiob.  200  May  for  Aui. 
•36  pd.  to  exoh.  1,030  Noy.for  Mob 


.24  pd.  to  exoh.  1,3  )0  Feb.  for  July. 
•17  pd.  to  exoh.  3  >0  Feb.  for  .May. 
•05  Dd.  to  exob.  100  M  ly  for  Aug. 
•03  pd.  to  eieb.  100  June  for  Aug. 
•l<i  pd.  to  eiob.  1,0  )0  8  >p.  for  Nov. 
09  pd.  to  exoh.  2.500  Moh  for  May. 
•03  pd.  to  exoh.  1  >u  May  for  June. 
•04  pd.  to  excb.  200  Mty  for  Aug. 
•4  J  pd.  M  excb.  100  Ojt  tor  Moh. 
•21  pd.  to  exoh.  l.'ioo  .Vov.  tor  Sep. 
■58  pa.  to  exoh.  400  Oct.  for  July. 
•02  pd.  to  exoh.  5  )0  Aug.  for  July. 
Even  100  Juae  tor  Aug. 


India  Cotton  Movement  From  all  Ports.— The  reoeipts 
and  shipments  of  cotton  at  Bombay  have  b36n  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  Jan.  3i). 

BOMBAV    KBOBtPTS    *yD  SHIPMKHTS   FOB  FODH    rE\BS. 


rear 


'95-6 
■94  5 
'93-4 
'92-3 


Shipme'its  this  wf-'k  j    Shipments s  nee  Sept.  1. 


Qreal 
BriVn. 


1,000 


Oonti- 
nent. 


37,000 

1,000 

21,000 

25,000 


Total. 


j    Great 
I  Britain 


Conti- 
nent. 


Total. 


37,000 

■J,000; 

21,0001 
25,000 1 


14,000i221,000| 
2,000    41,000l 

13,000  300,000; 
8,000:180,000 


Reet'pts. 


This 
Week. 


Shipments  for  the  week. 


Oreat 
Britain. 


Calcutta— 

1895-96.. 

1894-95.. 
Madras— 

189.V96.. 

1894-95.. 
All  others- 

1895-96.. 

1894-95.. 

Total  all— 
1895-96.. 
H94-95.. 


Voniir 
nent. 


1.000 
2,000 


1,000 
2,000 


Total. 


1,000 
2,000 


1,000 
3,000 


776,000 

301,000 

502,000 

422,000 

Shipments  since  Sept.  1. 


233,000  6.5,000 

43,000 146,000 

213,00060,000 

188,000|43,000 


Si?iee 
Sejit.  1. 


Britain.    Oontinent.      Total. 


5,000 
5,000 

17,000 
13,000 

19,000 
12,000 


41,000 
30,000 


9,000 
7,000 

14,000 
10  000 

28,000 
28,000 


51,000 
43,000 


14,000 
12,000 

31,000 
23,000 

47,000 
33,000 


92  000 
73,000 


EXPORTS  TO  EtJaOPB   FaOW   ALt,  I.SDIA.. 

Shipnients 

to  all  Europe 

from— 

1895-90.           1          1891-95. 

1893-94. 

This 
wetk. 

since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Bombay 

All  other  ports 

37,000 
1,000 

235,000 
92,000 

2,000 
2,000 

43  OK 
73,000 

21,000     213,000 
4,000]       82,000 

Total 

38,000l     327,000 

4,0001     116,000;    35,000l     295,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 

Alexandria,  Kai/pt, 
January  29. 


Receipts  (oantara').,., 
This  week.... 
Sinoe  Sept.  1. 


1895-96. 


120,000 
4  303,000 


1891-95. 


18.5,000 
3,648,000 


1893-91. 


200,000 
3,611,000 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

j    This 
week. 

Since 
Sept.    1. 

Exports  (bales)— 
To  Liverpool   ....... 

ToOontiueutI 

4,000 
6.000 

235,000 
186,000 

9,000 
6,000 

188,000 
187,000 

1 

9,  '00 
I   5,000 

201,000 
143,000 

Total  Europe.  .... 

10,000 

421,000 

15,000 

375,000 

1 14,000 

344,000 

the  lowest  31, 


A,  oaut.tr  is  98  pound-i. 

t  Of  which  to  \.mBrloaia  1395-98,33,800  bales;  iu  1894-93,  22,929 
bales;  iu  I8i3-91,  7,907  bales. 

Cotton  CLEA.RiNa  House. — Tne  members  of  the  New  York 
Cotton  Exching!  held  a  meeting  on  Jlondiy  las',  to  oasider 
the  am?n;im^nt3  to  the  by-law.j  of  th)  Exoiang^,  haviag  for 
their  ohj.'o:  the  establishment  of  a  c'.eanag-house.  Xaera  was 
but  littU  discussion  of  the  amendmeats,  aad  ic  wn  d  cided 
to  put  the  matter  to  vo'.e  on  VVddn^sdiy.  A';  We  laesday's 
meeting  the  proposition  wai  ad  jpted  by  a  vote  of  157  fo  6i. 
The  amendment  in  full  was  priatei  by  us  lajt  wdak.  The 
rules  formulated  by  ths  Board  of  Managers  und^r  which 
clearings  will  ba  made  are  very  complete  anl  provide  certain 
penalties  in  casoof  their  non-observance. 


Februabt  1,  1886.] 
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WiATQSB  Rbcoko  fob  OiCBUBBa. — Below  we  <ive  tha  tha  V 
moineter  aa<i  rainfall  record  for  the  month  of  Oc^C'>ln')er  aa 
prerioiu  mooths  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  (he  records  of  the  \Ve»th*r  Bureau,  except 
at  points  where  they  hare  no  station,  and  at  those  points  the} 
aT«  from  records  kept  by  our  own  aaents. 
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IiowaK... 

AT*n««. 
flkwtou*- 
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8 


1-92 
8 


0-49 
3 


1-88 
8 


I-IO 
B 


1-S9 
4 


1-90 
4 


0-65 
8 


1-60 
1 


0-16 
1 


l-fl3 
6 


3-81 
8 


I'BI 
8 


1-78 
7 


8-73 


3-54 

7 


8-S7 
S 


8-13 
6 


1-95 
3 


5-3S 
12 


2-01 
S 


B-OH 
3 


2-60 
2 


3-79 
7 


8-Bl 
9 

385 


8-56 
6 


a'4s 


8-SO 
4 


8-36 
6 


8-98 
13 


4-94 
13 


4-90 

4 


1-00 

7 


4-62 
8 


B-dO 


6-48 
li 


8-90 

4 


0-07    1-26 
8         6 


Vecember. 


1893.  1894.  1893. 


8-75 

10 


891 

10 


4'73 
7 


114 
3 


3-83 
8 


8-88 
3 


8-44 

8 


8  27 
7 


4-52 
11 


3  85 

7 


4-«5 
5 


3-70 
lu 


4  10 
6 


4-16 
3 


8-50 
10 


8-80 
11 


8-00 
8 


8-76 

8 


409 
10 


4-41 

7 


4-iS 
12 


4-34 
7 


0-55 


2-70 
4 


8-26 
7 


8-05 


8-78 
6 


3-46 
11 


0  85 
3 


5-31 
6 


4-7B 
8 


0-81 
3 


0  54 
3 


0-68 
S 


3-29 
4 


4-7r 
14 


3'42 
9 


201 
10 


2-97 
10 


3-88 
7 


8-51 
7 


8-80 
5 


8-90 
9 


2-40 
4 


8-90 
5 


3-95 
10 


4-83 
11 


8-51 

8 


3-04 

10 


2-81 
11 


3-89 
10 


3-lfl 
B 


0-72 
H 


1-98 
10 


0-18 
4 


00) 
1 


8-86 
10 


1-81 

4 


3-50 
7 


3-18 
10 


312 
6 


103 
3 


1-32 
5 


2-40 
10 


2?9 
11 


1-81 
12 


4-86 

4 


8-06 
4 


SS2 
9 


2-31 
4 


1-8) 
6 


4-98 
8 


4-60 
11 


2-58 
5 


2-83 
2 


6-85 
9 


8-40 

8 


3-18 
!> 


1-67 
11 


3-48 


1-09 

7 


1-98 
3 


8-05 

7 


8-61 
7 


3-38 
B 


3-85 
7 


1-7  i 
7 


1-77 
4 


0-03 
1 


0-78 


1-15 
2 


2-82 
S 


0-31 

1 


The  Exports  of  Cotton  from  New  York  this  week  show  a 
deorease  compared  with  last  week,  the  total  roachinic  31,743 
bales,  against  33,816  bales  last  week.  Below  we  give  our 
mual  table,  showing  the  exports  of  cotton  from  New  York, 
aid  the  direction,  for  each  of  the  last  four  weeks;  also  the 
t  >tal  exports  and  direction  since  Sept.  1,  1895,  and  in  the  last 
c  ilumn  the  total  for  the  same  period  of  the  previous  year. 

EXPOBTS  OF  OOnON  (BALBB)  VBOK  HBW  TOBE  SUfOB  SBPT.  1,  189&. 


Week  Jlndino- 

Total 

tinee 

Sept.  1. 

Hamt 

period 

previou$ 

vear 

Exported  to— 

Jan. 
10. 

Jan.      Jan. 
17           24 

Jan. 
21. 

Liverpool    

2,661 
1,617 

4,278 

723 

796  12,937    7,236 
2.620     1,695    2,431 

117,0.18     194,014 

Other  Britisti  perta  . 

33,561;      67,180 

TOT.  TO  GT.  BsiT'N. 
HiTre    

3,4iai4,'>32    9,667 
904    1,109    l,-22o 

150,599^    261,194 
13,155        22,748 

Other  Prenoh  ports.. 

ISO 

Total  Fkench — 
Bremen 

723 

4,016 
3.214 
2,525 

904     l,109j    1.225 

4,076     4,1 29|   4,940 
1,750     1,802        644 

16,155        22,893 

.51,567       28,892 
21,133        27,781 

Other  ports 

811     1,843 

1,2^2 
6,836 
4,014 

30,99  J        43,655 

Tot.  toNo.Edrope 

Bpato,  Italy,  &B 

All  other 

9,755 

2,021 
...... 

C,667    7,774 
4,465    3,431 

103,699      100,323 
1 
32,631        39,888 
705             624 

ToTAi  Spain,  4c  . . 

2,021    4,485    3.431 

4,014 

33,336;       40.512 

Gband  Total 

16,777  15.452  26,818  21.742 

303,789 

'    424,927 

JCTE  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  without  animation  the  past  week,  no  transactions 
bpiug  reported.  The  close  to-night  is  at  3^0.  for  1^  lbs., 
4J^o.  for  3  lbs.  and45^c.  for  standard  grades.  Car-load  lots 
of  standard  brands  are  quoted  at  3^c,  for  1^  lbs.,  4J^c.  for 
3  lbs>.  and  43^c.  for  3).^  lbs.,  f.  o.  b.  at  New  York.  Jute  batts 
have  been  neglected,  the  asking  prices  being  1 1-I60.  for  paper 
quality  and  ij^o.  for  mixing. 

AVBRAGES  of  Temperatcjrb  AND  Kainfall.— As  of  inter- 
est iu  connection  with  our  monthly  weather  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  thermometer  and  rainfall  in  September.  Ojtober,  Novem- 
ber and  December  for  six  years,  1890  to  1895,  inclusive. 


2  "termometer 
Average!. 


N.OAB'LIN* 

189i  .  .. 
18U4  (fall).. 
18H3  1K00(11 
1S92  (good) 

1891  (full).. 

1890  (good; 
S.CAB'LINA 

1895 

1894  (full).. 
1893  (good) 

1892  (TOOd) 

1891  (full).. 

1893  (goodi 
QSOROIA. 

1S8B  

181-4  (full).. 

1893  (good) 
18a2  (KOOd) 
18HI  (full).. 

1891  (KOOd) 

FLORIDA. 
1895 

1894  (full).. 
1893  (goodi 

1892  (gold  I 

1891  (lull).. 

1890  Jaood) 

Alabama. 

1895 

1S94  (fuin.. 

1893  (good) 

1892  (goo  I) 

1891  (full).. 

1890  (good) 
Ltctisiana. 

1895  

1S94  (full).. 
lS9a (good) 
18-I2  (good) 

1891  (full).. 

1890  (good) 
Mississippi 

i8»5    

1894  (full).. 

1893  (good! 
ISU-i  (g'lodi 

1891  (full).. 
1890  (good  I 

ASEANHAS. 

1895 

1S94  (full).. 
1893  (good  1 


1892  (good) 
1891  (full).. 

1890  (goo  1) 
TINNESSEK. 

1895 

1894  (full).. 
1S93  (good) 
ln92  (good) 

1891  (full).. 

1890  (goudj 
TIZAS. 

1395 

1894  (full).. 

1893  (good) 
1S98  (good) 

1891  (full).. 
1890  (good) 


September, 


•c 

• 

s 

r 

a? 

::5. 

98- 

50-8 

91-H 

54-4 

Hfl-.i 

45-H 

h5-(l 

48« 

H9-(l 

53-8 

88-8 

52-8 

9V7 

820 

93-H 

5fl-5 

91> 

53-7 

87-H 

55'3 

8H-5 

61-0 

89-2 

5V3 

91-8 

5!-5 

9.i-H 

63-.5 

935 

h7-7 

MH-3 

b6-i 

9(1-2 

89-7 

91-1 

53-7 

91-8 

64-3 

»HX 

64-0 

92-H 

63-4 

91-5 

6'tMI 

89-S 

»5-8 

9J-8 

65-4 

948 

47-4 

91-fi 

580 

95-6 

tfl-u 

hH-(l 

50-5 

92  9 

64-H 

9/2 

55-.^ 

970 

49-8 

938 

S4-0 

9;-i 

57-4 

91-8 

55-8 

93(1 

58-8 

92-2 

48-3 

9V8 

43  8 

92(1 

50-3 

95-7 

52-3 

91-7 

50-5 

91-8 

50-8 

91-B 

Bl-4 

9I1-8 

39-6 

94-0 

47-4 

9H-0 

428 

«()-8 

81-t 

93-8 

54-4 

48-8 

90-8 

94-6 

4T0 

91-0 

480 

923 

45-.") 

87-4 

47-1 

»a-8 

52-8 

88-5 

49  8 

97-4 

51-1 

91.''> 

B7-8 

00-; 

BO-0 

«n-tl 

55-8 

Vi-H 

57-a 

9*7 

48-8 

74-8 
72-6 
70-3 
89-0 
71-8 
711 

77-2 
758 
74-" 
72-3 
73-8 
73-0 


7.1-4 
76-0 
7i-3 
74-5 

71-0 

78-3 
78-9 
78-5 
77-3 
77-9 
78-1 

790 
75-8 
77-5 
71-9 
75-0 
75- 

78'8 
70-4 
78-5 
74-2 
73lJ 
75-7 

79-6 
74-7 
74-5 
72-n 
75-5 
740 

78-6 
72-6 
720 
71-7 
74-9 
701 

72  8 
731 
70-4 
694 
',0-5 
71-3 

80  9 
777 
79-7 
78- 1 
77-8 
75'0 


Oc*ober. 


<• 

* 

s 

ai 

j£ 

79-0 

31-0 

81-2 

36-2 

82-11 

32-2 

82-1) 

32-4 

>iWx 

32-0 

04-2 

33-8 

88-4 

40-8 

87-2 

40-3 

8r(j 

34-3 

8)-4 

3D-5 

8i-« 

34-7 

8?-i 

37-2 

87-8 

41-8 

87-8 

42-8 

8)-8 

38-0 

83-7 

87-1 

87-1 

37-7 

87  0 

37-3 

87-8 

58-3 

87-0 

.■iH-B 

87-f- 

r.0-7 

8K-3 

4i-0 

81-- 

45-4 

89-4 

44-0 

87-4 

40-2 

87-5 

40-3 

87-0 

38-5 

88-11 

87-0 

89  3 

33-6 

8i-7 

34-4 

89-3 

43-5 

89-H 

40-3 

8--3 

44-0 

90-U 

38-8 

8. -8 

4U-1 

87-0 

3il-4 

90S 

31  3 

M9-3 

3»-3 

89-1 

31-0 

89-8 

81-4 

90-9 

32-9 

88  9 

34-9 

,83-S 

33-8 

88-2 

31-2 

87-2 

S3-8 

8r-8 

.86-4 

8-1-4 

85-« 

85-8 

83-3 

SCO 

34-0 

84-3 

34-8 

k:<-8 

88-8 

83-8 

2l)-8 

88-11 

31-8 

81-9 

32-9 

88-7 

45  8 

92-8 

40-3 

91-4 

41-5 

9(|-H 

39-9 

8  7-8 

43-3 

88-8 

43  9 

58-8 
80-.1 
59-0 
58-0 
59-9 
09-9 


61-6 
64-1 
Bl-3 
84-3 
69-6 
83-7 

B9-7 
85' 
(15-9 
64-3 
60  7, 
82  9 

70-4 
71-9 
71-8 
70- 1 
68-3 
72-0 

84-6 
Rl-5 
85-6 
89-8 
81-7 
81-1 

61-0 
86  7 
87-0 
70  9 
88-2 
88-5 

611 
829 
61-0 
86-1 
81-2 
82-6 

59-7 
817 
89-8 
85  2 
8^-8 
61-0 

88-6 
80-2 
Si-" 
61-1 
58  6 
BS-9 

68-6 
70-9 
69-a 
89-0 


November. 


76-8 
73-8 
74-0 
772 
76-4 


27-0 

23 

20-8 

30- i 

17-8 

76  8!  25-7 

77-2;  85-4 

74-0  26-5 

77-3  21-8 

80-8  2 -1-3 
79-4 

800  330 


81-3 
75-0 
78-0 
8J-2 
78-7 
78-5 

81-0 
82-1 
83--. 
8)-5 
839 

776 
77-0 
77-5 
79-4 
80-7 
82-3 

80-2 
SO-8 
80-:i 
81-9 
63-8 
82-0 

80-7 
7-,-2 
80-s 
-.0-8 
8-2-8 
83-7 

78-0 
76-u 
76-1 
71-8 
80-0 
77-4 

74-7 

74-8 
72-H 
74-0 
73-3 
76-8 


84-2 

85-0 
8<-0 
80- 

8-;-n 


30-8 
88-4 
27-0 
28-4 
21-3 
337 

35-7 
35-3 
38-0 
;^6-8 
3i-S 
41-8 

24-0 
a3-7 
2J-5 
3i)-.: 
21-3 
S3-U 

31-3 
32-U 
3-(-0 
3i-4 
27-8 
32- 

26-7 
211 
-J5-7 
27-0 
21-0 
3/-7 

24-0 

2-2-0 

2-2-0 

2 

80-0 

31-8 

210 
170 
W.' 
197 
180 
29-1 

288 
■28- » 
31 
33-0 
29  7 
30-:i 


51-0 
4S2 

45  7 
48  2 
48  3 
63-5 

52-! 
82  9 
630 
85- i! 
52  ■« 
&i-3 

68-11 
53-5 
550 
54-:i 
51-9 
5»-8 

61-9 
62-9 
61-4 
60-8 
62-1 
«)-2 

5V4 
51-4 
88-8 
54-3 
51-9 
608 

57-0 
57-9 
58-7 
5'i-5 
80-3 
60-2 

54-5 

51-J 

52-7 

51 

616 

68-7 

609 

46  7 
48-0 
61-5 
49-7 
51-1 

50-6 
46-8 
46-3 
48  7 
47-9 
5f8 

851 
S-t-9 
570 
59-8 
68'8 
690 


6  (-6 
70-a 
70-4 
70-7 
70  - 
671 

71-0 
74-2 
73-0 
73-8 
71-7 
70 

73-0 

73-0 
72-2 
6<-5 
89-7 
69-7 

80-0 
79-0 
78-3 
8U-1 
80-0 
79-8 

71-2 
73- 
71-0 
75-2 

72-S 
73-8 

74-0 
81-3 
78-3 
79-5 
74-5 
78-8 

75-3 
78-4 
77  3 
77-3 
73-2 
79-4 

88-4 
71-8 
70-8 
72-0 
89-3 
74-3 

63-0 
87-5 
88-7 

71-0 
87-0 
88-8 

7V1 
79-1 
79-1 
79-9 
7d-8 
79-0 


J. 

i 

1 

18-4 

42-9 

10-8 

48-1 

21-8 

44-1 

n-o 

40-7 

8»-4 

47-7 

21-8 

41-9 

21-4 

44-7 

8-H 

48-» 

2^-9 

49-U 

18-8 

47-8 

-^37 

ftl-l 

28-3 

47-9 

21-5 

47-9 

8-8 

49-8 

2ii-8 

80-8 

20n 

46-3 

2.V2 

50-3 

29-0 

48-8 

30-0 

58-5 

l.VH 

58-9 

3i-2 

60-8 

3(|-a 

59-0 

37  •« 

81-9 

31-0 

57-4 

81-8 

47-0 

18-(1 

54-0 

2(-4 

50-3 

18-2 

48-1 

24-3 

60-8 

29-1 

62-1 

27- .1 

86-0 

14-(1 

52-8 

29-,H 

66-8 

21-5 

81-7 

27-2 

52-8 

28-4 

660 

20-5 

49-1 

9-.H 

48-4 

22  1 

.108 

i.s-:) 

41-5 

ai-(i 

51-4 

22-4 

49-5 

17-4 

481 

4-0 

43-8 

17-8 

41-6 

12-2 

42-4 

22-8 

48-1 

21-4 

451 

18-7 

48-8 

3-0 

41-8 

18-5 

48-1 

10-(J 

H8-B 

221 

47-0 

22-0 

41-7 

';iR-8 

60-9 

12-7 

83-7 

•.>,8-8 

65-4 

19-0 

50-5 

28-2 
27-0 


83-3 
63-8 


E^  The  words  "full"  and  "xood"  followlnfc  the  years  given  above 
meansliapIytUat  the  aggregate  crop  tor  the  year  aimed  was  fall  of 
good. 
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The  rainfall  avara<?i  are  as  follows; 


Butmfall  Awrtm. 


tTBTa  Cakoluia. 
W» 

iaM(riiiii 


•OVTH  CAROLIXA. 

tate 

M»«(faUI 

UWdood) 

UMlKWdJ 

18>I  (Tnlll 

uwumoiu 

OSOKOIA. 


U»t(fall. 

18IH(SDodl.... 

um^.KHti.... 

UHUTolll 

XmOiMvoAU... 
#LOBIDA. 

UNA 

l.'«4ff«ll) 

l«i3((oad|... 
lawifood)... 
ISBirtalli.... 
18M  tjiood)-. 

ALAAAMA. 

laM  (foii).'.!' 

IWO&ood). 


S«p4«m><r. 


Jto4». 

/•a. 


i>a«t 


ttUlli 

IfSOOdl 

UMSao<i) 

l»l^II) 

_jj«(«oodl 

'  Tk*  wnrt* 


i-as 

»■« 
Br« 

rr* 

•■40 
4-M 

roi 

•-» 

S-14 

s-ii 
7-«a 

i-a 

B-OI 

rii 


ft-flS 

la-i* 

•■00 
liris 

TU 

1-41 
Ml 


no 


avT 


4M 

0^ 


«-!■ 


t-M 


B 

'»« 

7 
7 
14 

4 

7 
• 

IS 

» 

8 
7 
7 
• 
IS 

14 
IT 

il** 

14 
U 

• 
Mi 

?* 

■ 
B 

7H 
U 

■ 

s 
t 

UM 

6 
I* 


I 
U 


/oU. 


Dan 

rain 


I.-»7 
6*46 

rM 

4-07 

1-*. 
4-48 
4-4S 
0-«4 
l-8« 
4-11 

1-17 


0-4S 
Qrtt 
S19 

VR 

4-W 

S-ll 

«-io 


m 
ru 

47M 

i-n 

0-44 

•■M 

l-M 

r»i 

l-M 
t-oa 
rat 


rat 

t-M 
r«M 
i-os 

»M 

0-M 
rt» 

l-M 

»»» 

•«4 


Hi 

•■«• 


I" 

a 

f* 

s 
a 
• 
• 

4 
B 

I 

0 
8 
8 

tOM 

» 

4 
( 
• 

r 

4 
8 


St4 

• 
8 
♦HI 

* 

k 


h 


Raiit- 

/oU. 


r3« 

i-w 
rs7 
r4i 

roi 

O-iS 

s-ti 

I-M 


1-S7 
1-74 

rM 


r»7 
rs4 
r4i 
r-« 

«-is 

l-M 

«s 

o-ts 

4-W 
t-M 
•-Ot 
4-*  4 
B-M8 

rsj 

9-46 


i-n 


!4S 


l-M 
4-M 

nil 


Daml 
raiiuj 


u   I 
8    ' 

8 

2«; 

6  I 
7 

7  , 

»  1 

•    i 

*^ 

4 
M 

?-* 


Si 
J" 

T 

i 

6 

8    < 

.8* 

6*1 

0 
9 

a 

?* 

N 
t 


/aU.     rain. 


S-M 
9-04 
l-hS 


«-M 

H-18 

rB6 

S-04 
l-M 

3-M 

3-aj 
a-oi 

8-30 
8-41 
1-01 


1-14 
l-M 

s-tt 

r» 

l-M 

4-18 
4-4S 

irMi 
B-IS 
B'M 


«w 

i«t 
s-oi 
yM 
no 

4-77 
4-tt 
rM 

y«i 

4-47 

ri8 

a-4V 

rM 

8-M 
••«T 


1-^ 
fit 

4-ai 

l-M 


8 

Q 

10 

8 

|« 

7 
« 

10 
8 

a 

V* 

8 


18 

B 

>l 
8 
•I 
10 

Si 

s 

8 
17 

7 
8 
4 

0 

7 
•H 

« 

a 

10 
10 


_^  '  tau  "  and  "  ffood,' 

or  •■  tarib*  r»mr  waa  fall  or  aoad. 

SiA  Ulahd  Cotto:«  MoTXHSirr.— We  bare  raooiTod  thi>i 
(Fri'lay)  •TealnK  "f  telo^rapb  from  .tiM  ranooa  porta  Ue 
deUiU  ol  the  8m  laUad  ootlon  moTeraont  for  Um  wMk.  Tbe 
rooeipta  far  tiM  wMk  eadtag  toaiKht  (Januar/  81)  mm)  aince 
Sftpt.  1, 1809,  tiM  atoekato-niKtat.  and  the  aama  itMM  (or  tbe 
corr<r8Doadiiiic  perioda  of  IWi-OS,  are  aa  follows. 


im5-9«. 

1894-95. 

mmk 

lucttpu  f  Jmn.  n. 

nut 

•Mk. 

JtaM 
**«.  I. 

IM« 

iap<.  I. 

18S6. 

1895. 

Caarlactoi.  Ac 

riorMa.** 

1S8 
163 

ss.«o> 

9..MS3 

4,rJ9 

1.020 

40 

119 

41.343 
5,096 
4.513 

70,835 

17,752 
2.253 
1.534 

21.539 

0,666 

931 

2,341 

TOMJ. 

l.-'WO 

S2.723    1,189 

12.1139 

T'lcesporM  for  tbe  week  ending  tbla  eveainK  reach  a  total 
of  n2.>  Iwtea,  of  whieb  3.>.'i  bale*  wpre  to  Great  Britain.  -  — 
to  Kraace  and  —  to  Reval.  and  th«  amoant  forwarded  lo 
No-ib«ra  millabaa  been  l.MTt  bales.  Below  are  tb<>  exports 
for   he  week  and  ■ince  September  1  i^  18i»-l>6  and  19MM. 


^Tf 

ir«MSn44tir/a».31. 

Mm* 

•r«.l. 

1895.  ljr*rM-M  Mtu- 

»nmt 
JHTn. 

fMal. 

rt'nti 

St, 

Ttlal.  1  Wttk.  \£^i 

rraDB'h,  Ma 

■•w  York.. 

jaatOB . .... 

"'135 
300 

*••••• 

"m 
900 

11.648 
2.921 

li",147 
995 
300 

3.366 
64 

14.0141       6.55  24,174 
2,085  i       217     1.374 

1       163    3,563 

14,l«l,    

995'    ......     ....- 

3f»0     ~ 

»»MI 

325 

335i37,011 

5,447 

32,458     1,06529,111 

«Mall894-» 

43SI         25I      4«0l34,»M 

4.378 

28,830    1,499  30,366 

A  ooaaMterable  portion  of  tbe  Sea  Island  cotton  shipped  to 
foreign poctoKoea  ria  New  York,  and  aome  email  amounu  via 
Bwton  and  Mlttmore.  Inatead  of  incliidmic  thia  cotton  for 
th»  week  in  whleh  it  leaTea  the  Southern  outporis,  we  follow 
the  aama  plan  aa  la  oor  regular  ubie  nf  including;  it  when 
actuaUf  nported  from  New  York,  Ac.  Tbe  deUils  of  tbe 
abioinaiilt  of  A>-«  T>ioid  eotton  for  the  week  will  be  found 
nodartiMlMa'l  nr  Newa,"  on  aaubsequent  page. 

QootstUMM    :  •  Sarannah,   for  Floridas,  common, 

13'io.;  medint  o.  lAi^c. 

UharleatoB,  fine,  S3  to  98c.;  fine,  2^.; 

full/  flaa,  Mo.;  eiira  nne,  w  to  iwc. 


Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  i^  firm  for  both 
yarns  and  shirtings,  in  coaseqaence  of  Liverpool  news.  We 
Rive  the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison : 


IS95-06. 


32*  Cop. 
Ttcitl. 


8>4  Ibt.  SliMWotrH 

ings,  comitonl  Mid. 

to  finest.      ^ZTplds 


d. 


d.   18.    d.      8.    d. 


Oo.27i6l>ie977,,i4  5    a6  Tt 

Jan.  3,eV    97>a   4  5<496  8 

"  10'6\    a7>9   4  5    »6  8 

'•   17i6»9    »7%   1  4>8»6  7>3 

"  24  6»8    •"%   4  4>«a6  7>a 

"   3116%    «77i94  5    86  8 


d. 
419 
49g 


1894-95. 


32*  Oop. 
TteUL 


A.       d. 

53.g«578 

519  ®5U, 
518  35  5,8 


SH  Ibf.  SMrlr 

ingSt  common 

to  finest. 


R.  d.      B  d 

4  0>336  1 

4  0    36  0 

4  0>aa>6  1 


5      ®5i!ii«'4    0    36 
41s,.  »5%  |3im®6 


l^s     95°g  13  11    '36    0 


Ooten 
Mid. 

Upldt 


d. 
3Uj 

i"i 

28138 


(joifPABATiTB  Fort  Ubobiptb  asv  Oailv  Crop  Motbment, 
—A  comparison  of  the  port  mcfement  by  weeks  is  not 
accurate  as  tbe  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeinK  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1895,  and  in 
previous  years,  have  been  as  follows: 


Ttar  RetHnnino  September  1. 


1895. 
383,986 


1894. 
518,762 


1893. 


1892. 


377,408     405,355 


MoHlKlpl 
ttttiptt.  I 

■spirBb'r; 
OeMber.. 
■ovemb^ 
I>eoemb*t 
JaanaiT. 

Total...  4.035.122;S,184.845;t.888.319  4.033,169 
Pero'tagoottot.  port 
reoelpti  Jan.  31..       78-46         8170         7970 


l,2Oa>60  1,623.6641,311,369  1,135,473 
912,759  1.607.662  1,277,776  1,125,855 
987.899  1,497,560  l,23.«,738|  930,029 
548,118     938,197     687,028*    436,457 


1891. 


676.823 
1,532,426 
1,376.909 
1,215,144 

665,162 

5,466,464 
7638 


1890. 


732,236 
1,365,231 
1,145,416 
1,195,063 

859,979 


5,297,925 


75-76 


Thia  Statement  shows  that  up  to  January  31  the  receipts 
at  the  ports  thi^  yf-ar  were  2, 149,72 1  '»iIhs  1°8s  than  in 
l»94-95  and  85:J.U97  hales  less  than  in  1893-94.  By  adding  t« 
tha  totals  to  Dec.  31  the  daily  receipts  since  tbat  time  we 
shall  be  able  to  r<9Aoa  -io  exAok  oo'noarisoa  of  tbe  movement 
for  tbe  different  years. 


1895  98. 
3.497.004 

1891-95. 

1833-91. 

18)2-93. 

1891-92. 

1890-91. 

ro.De«3l 

5.216.648 

4,801,191 

3,596,712 

4,801,302 

4,437.946 

Jan.  1.... 

17,433 

82.677 

31,028 

8. 

1}.88) 

31,916 

•     3.... 

18.534 

19.799 

33,643 

17,430 

33,535 

36,715 

••     3.... 

36.706 

'  40,091 

32,623 

82,425 

8. 

36,573 

"     4.... 

25.570 

48,136 

32,814 

18,432 

45,771 

. 

•     6.-.. 

S. 

23,071 

80,663 

18,183 

43,593 

42,551 

-     • 

33.817 

8. 

13.088 

18,672 

28,847 

42,207 

•     7 

38.568 

60.388 

8. 

30,843 

31,364 

24,438 

"     8.... 

34.336 

SJ.888 

88,016 

8. 

41.210 

26,607 

••     9.... 

13.449 

32,704 

22,941 

17,406 

27,011 

81,905 

••    10.... 

36,053 

39,44S 

30,360 

85,627 

8. 

35,578 

•'   11 

17.079 

39,407 

17.085 

11,500 

30,989 

8. 

•  13.... 

B. 

35,203 

34.433 

13,168 

40,789 

25,875 

••   13.... 

18.455 

8. 

10,711 

87.993 

18,428 

32,281 

•  14.... 

14,870 

52.159 

8. 

14,995 

16,554 

17,861 

••   l».... 

15,092 

80  136 

26.546 

8. 

34,123 

25,615 

•  l«.... 

30.870 

25.621 

29,038 

82,169 

19,602 

87,948 

••  17.... 

33,471 

37,619 

26.662 

23,121 

8. 

27,396 

•  18.... 

18,332 

49,06-< 

2!. 404 

12,529 

24,397 

8. 

••  19.... 

8. 

87.973 

86,526 

12,466 

19,384 

32,212 

••  20.... 

18.278 

S. 

26,446 

16,457 

12,133 

30,182 

•  31.... 

84.858 

42,676 

8. 

9,063 

12,299 

26,610 

•  32.... 

18,872 

33,994 

88,215 

8 

14  823 

19,460 

•  23... 

17,054 

38.009 

32.6  S5 

11.403 

15,610 

43,183 

•  24. .7. 

30,501 

29,873 

84,686 

14,728 

8. 

28,405 

•  25.... 

16,759 

40.501 

19,981 

11,255 

20,452 

8. 

•■  26.... 

8. 

82,906 

22,389 

10,451 

30,878 

37,189 

•  27.... 

Z8.598 

S. 

23,612 

11,269 

14,338 

33,251 

-    f*.... 

20.898 

42,050 

8. 

10,106 

15,386 

32,201 

••  29... 

32.000 

32,891 

19,231 

8. 

33,943 

22,140 

••  30.... 

14.184 

24,186 

22,695 

16,990 

38,924 

36,917 

■  31... 

25,480 

44,292 

85.637 

25,185 

8. 

36,266 

ToUl . . 

4,035,122 

6,184,815 

4,888,219 

4,033,169 

5,466,464 

5,297,925 

Peroentac 

e  of  total 

port  roo'i 

)U  Jaii.31 

78-48 

81-70 

78-70 

76-38 

75-68 

This  Statement  iihows  chat  the  receipts  since  8ept.  1  up  to 
to-nirht  are  now  3,141,7  J3  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1895  and  853,097  bales  leffl  than 
they  were  to  the  same  day  of  the  month  in  1894.  We  add  to 
the  table  the  peroaataKes  of  total  port  receipts  which  haa 
«eD  received  to  January  31  in  each  of  the  years  named, 

Suippivo  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  Intest  mail  returns,  have  reaoned 
1 .32  ^40  bales.  8o  far  as  the  Southern  ports  are  ooncernel  these 
nre'the  same  exports  reported  by  telegraph  and  published  m 
the  Chroxiole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 
Nbw  Yohk-To  Uto'oooI.  p'r  stsimera  Bovlo,  3,426. ...Las- 

lell,  950  ...8ervt4.2,9«0  ......  7iJ| 

To  Hull,  psrstsamor  Buliilo,  1,673... •  •••  ••-  -••     »•""» 
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H«w  XoVLS.-(OoMliiied)-  Total  baU, 

TO  MancUester,  per  steamer  La«««ll,  708 '»= 

To  HaTre,  per  steamer  La  BretaKne,  1.225. ... ..............  J>'f » 

T*  Bremen,  per  steamers  s.iale,  630  ...Stuttgart,  4,840....  4,940 

To  Hamburg,  per  steamer  rtalla,  ii44 • o** 

To  Amsterdiira,  per  steamer  Werkendam,  lOJ.... ....~ 10" 

To  Antwerp,  persiearaer  Nooidland,  1,152... t'ISa 

ToMaUga,  per  steamer  Powhatan,  1.500 l.oow 

T0»apl6»,p6r«teamer  Peoonio,  1,072...... ^'T„i 

ToTile»t«,per»teamersPlcqua,553  ..  Powhatan,  67 «  " 

To  Venice,  per  steamers  Plcuua,  280. ...Powhatan,  542..... 

Haw  Orlkanb— To  Liverpool,  per  steamers  Assaye,  7,594 

Electrician,  3,687. ...Mexican,  3,863. ..Nloariguan,  8,839 

Temn,  4,000       Vesta.  4.786  k'^n. 

To  Rouen,  per  steamer  Edilystone,  1,10* .,'isi 

To  Dunkirk,  per  steamer  Sandhill.  2,485 i'?s2 

To  Bremen,  per  steamer  British  Crowo,  7,477  T'lil 

To  BaroelODa.  per  steamer  Miguel  Gallart,  1,950 I  B50 

To  Oenoa,   per  stesniers    Mlgusl   Qallart,   6,35u San 

Giorgio,  2,294.        .„ 8,844 

To  Naples,  per  steamer  8»n  Giorgio,  1.165 l,l«3 

SALTMTON— To  Bremen,  per  steamers  Darllagton,  4,781. —  ,„„-„ 

Monrovia,  7,485 —  •  12,266 

To  Hamburg,  per  steamer  Verbena,  776 77B 

To  Rotterdam,  per  steamer  Ranma,  200 fJO 

Texas  City— To  BremeL,  per  steamer  Darlington,  2,10 .» ,» .  »'J00 

MOBiLS— To  Bremen,  per  steamer  Hesper,  7,528 7,528 

Savawmah— To  Baroel  )na,  per  steamer  Bolveig,  5,100 ?'i?n 

To  Oenoa,  per  steamer  Solveig,  4.350 „•,•;■■••  *•*'" 

WiLiiniOToii— To  Bremen,  per  steamers  Royalist,  11,014  ... 

Rydal  Holme,  6,150 .- ^J'H^ 

NOBTOLK— To  Llvorpwl,  per  steamer  Ardrishaig,  2.9J9 ?''9„ 

To  Hamburg,  i)er  steamer  Taormina,  1,100 '^'^''o 

Hbwpokt  Nkws— To  Liverpool,  per  steamer  Ardrishaig.  916. ..  916 

Boston — To   Llvorrool   per    steamers    Angloman,    1,'>78 

Ssohera.  l,882....8ylvanla.52« 4,069 

To  Halifax,  par  steamar  Ualitax.  235 2J5 

Baltimore- I'o  Liverpool,  per  steamer  Sedgemore,  1,194 up- 
land and  ICO  8  ia  I,>*land. 1.294 

To  Rotterdam,  per  steamer  Venango,  400 400 

Philadelphia -To  Liverpool,  per  steamer  Pennland,  300 300 

Total 132,810 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Havre,  Roller- 

Hull  it  Roitft  Bremen  dam  <t 
Liver-    Kan-  <t  Danr  d  Ham-    Ant-    South    Hali- 
pjol.  Chester,  kirk.    burg.     u>erp.  Europe,   fax. 

7,236    2.431    1,^25    6,584    1,252    4,014     

27,569     3,539    7,477     ......  11,759 


Liverpool. — By  cable  from  Liverpool  we  havj  the  following 
statement  of  the  week's  sales,  stocks,  &a.,  at  that  port. 


lalesof  the  week bales. 

Of  which  exporters  took  .. 

Of  whioh  speculators  took.. 

(ales  American 

iotaal  export 

Forwarded. 

CotalBtook— Estimated 

Of  wMoh  American— BstliL'd 
Total  Import  of  the  week..... 

Of  which  American......... 

(.mount  afloat 

'^f  which  American 


Jan.  10 

fan.  17. 

Jan.  24 

Jan.  31 

82,000 

57,000 

60,000 

63,00O 

1,800 

1,900 

1,400 

1,600 

2,000 

2,300 

900 

2,400 

72,000 

52,000 

60,000 

51,00O 

11,000 

13,000 

6,000 

8,000 

99,000 

67,000 

61,000 

76,000 

1,116,000  1,111,000 

1,111,000 

1,103,000 

9Jl,00n 

92  -,000 

918,000 

903,000 

16'!,0C0 

75,000 

65,000 

77,000 

134,000 

61,000 

47,000 

51,000 

158,0110 

179,000 

198,000 

176,000 

150,000 

166,000 

185,000 

165,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  31  aad  the  daily  cloiiag  prices 
of  spot  cotton,  have  been  as  follows. 


New  York. 
H.  Orleans. 
Oalveston.. 
Texas  City 

Mobile 

Savannah.. 
WUmlngt'D 
Norfolk  ... 
N'p't  News 

Boston 

Baltimore.. 
PbUadel'a.. 


2,909 

916 

4,066 

1.294 

300 


.  13,042 
...  2,100 
...    7,528 

".'  17;i64 
...     1,100 


200 


9,450 


400 


235 


Total. 

21,742 

.■SO.  394 

13,242 

2,100 

7.528 

9,4'iO 

17.164 

4,009 

916 

4,:101 

1,694 

300 


Spot. 

Saturday 

Monday. 

(n  oayert ' 
favor. 

41»3a 

12,000 
1,000 

Tuesday. 

Basler. 

49,6 

10,000 
1,500 

Wadfday. 

TAursd'y. 

Friday. 

Market,   ) 
1:45  p.  H.j 

ifld.Upl'd8. 

Sales 

Speofcexp. 

Staatr 

4193! 

8,000 
1,000 

Qood 
baslnesi 
doing. 

41»M 

12,000 
1,000 

Pair 

business 

doing. 

4=8 

12,000 
1.000 

easier. 

4=8 

10,000 
50O 

futures. 

Market,   i 

1:45  P.  M.J 

Market,  } 
4  p.  H.    \ 

Stmdj. 
Steadr. 

Qalet  St 
oartuily 
1-64  dec. 

Very 
steady. 

Oalet  at 

2.W  de- 

oima. 

Steady. 

Steady  ai 
1.64  ad. 
vanos. 

Steady. 

Jtemy  at 
1-64  de- 
cline. 

Quiet  and 
steady. 

Steady  at 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba?i8  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

F^  The  prices  are  given  in  pence  and  6Uh.  Thus ;  4  63  meant 
4  63-64d.,  and  5  01  m.eans  5  l-6i,d. 


.Jan.  30 
-Steamer 


29- 


Total....  44,290    2,431    4,814  53.995    1,852  23,223        235  132,S40 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Galveston— To  Liverpool -Jan.  28— Steimer  Ida,  1,868. 
To  Hamburg— Jan.  24— Steamer  Glenlsle,  300. 
To  Rotterdam— Jan.  al— Steamer  Bjargvia,  300. 
TEXAS  CiTv-Fo  Liverpool-Jan.  28— steamer  Ida.  3,300. 
New  Orleans -To  Liveroool—lai.  27 -titea  ner  Mlra,  3,9  JO  . 
—Steamers  Governor,  i.OiC;   Orion,  4,343. ...Jan.  31 
Inventor,  3.040. 
To  London -Jan.  24— Steamer  Ciyo  Rimano,  1,9  )5. 
To  Dankirk- Jan  27— Bark  Auiinte.  4,19 1 . 
To  Bremen- Jan.  31— Steamer  Akaba,  6,681. 

To  Hambu'K— Jan.  27-«teamor   ludrapura,    1,561 Jan. 

Steamer  Uuagaria.  3.083 
To  Genoa -Jan.  id- Steamw  Paerto  Rioo.  5,303. 
Pbnsacolv  -  To  Liverpool-Jan.  30-Steamer  CoUin?ham,  2,499. 
8avasnau-To  Bremen— Jan  25— Steamer  Nether  Holme,  5,700. 
OHARLE8TON— To  Bremen -Jan.  2)— Steamer  Fjre<t  Holme,  7,100. 

To  Barcelona— Jan.  25— Steamer  Oranlev.  0,^31 
■OBKOLK— To  Liverpool -Jan.  25-8teamer  Abiranda,  1,8  J6. 

To  Hamburg— Jan.  30    Steamer .  l.OOo. 

Boston— To  Liverpool— Jan.  21— ^teamor  Phlladelphian,  429  ...Jan. 

27 — Steamer  8ag,tmore,  969   upland   and   125   Sea   Island 

Jan.  2J— Steamei-  Armeniin,  lu,i24. 
To  Yarmou'h— Jan.  /8  -Steamer  B)8ton  95. 
Baltihoke-To  Liverpool -Jan.  2^-8teamer  femplemore,  1,644  up- 
land and  200  Sea  Island. 
To  Bremen— Jan.  29-Steamer  Dreslen.  4,19S. 
To  Rotterdam- Jan.  2i    Steamer  Uarango,  10  >. 
Philadelphia  -  To  Liverpool    Jan  24  — jteamer  Belgenland,  200. 
Ban  FKANcisco-ToJapau— Jan.  10— Steamer  Afrldl,  4,d70 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 
Betty,  steamer  (6r.).  at  New  Orleans,  for  Venice  and  Prieste.  had  lire 

in  her  hold  on  Jan.  28.    Not  over  10  bales  of  ootton  burned  and 

about  lOO  bales  damaged. 

Cotton  freights  the  past  week  have  been  as  follows. 


Satnr.     Klon.      Taes. 

Wed. 

Thurs. 

Fri. 

Jan.  25  to 
Jan.  31. 

1212     1    !l:45     4    ll:45|    4 

l:45i    4    |1:45 

4 

1:45 

4 

P.-M. 

p.  M.  P.  M.  iP.  M.i  P.  M.  p.  .M. 

P.M.  P.M.  p.  M. 

P.M. 

P.M. 

P.M. 

d: 

d.      d.      d.   \  d.   \  d. 

d.   '  d.   \   d. 

rf. 

d. 

d. 

January — 

4  30 

4  314  29  4  29  4  2714  27 

4  30  4  31  4  3114  32 

4  32 

4  33 

Jan.-Feb 

4  30 

4  30  4  29  4  29  4  2614  27 

4  29430431431 

4  30 

4  29 

Fel>.-Mch... 

4  29 

4  29  4  28  4  234  26  4  20  4  28,4  29,4  3014  30 

4  39 

4  28 

Mcb.-Aprll.. 
April- May .. 

4  2H 

4  39  4  27  4  27  4  25  4  26'4  28  4  29  4  29i4  29 

4  2H 

4  27 

4  2H 

4  28  4  27  4  27  4  24  4  2.t:4  27  4  2S  4  '2814  28 

4  37 

4  26 

May-June... 

4  27 

4  28,426426424424 

4  26  4  27  4  27 

4  27 

4  36 

4  25 

June-July .. 

4  27 

4  234  36  4  27  4  244  24  4  26  4  26  4  27 

4  27 

4  26 

4  25 

J  Illy- Aug . . . 

4  27 

4  2814  20  4  26  4  24  4  24  4  26  4  26  4  26 

4  26 

4  2.b 

4  24 

Aug.-Sept. . . 

4  26 

4  26  4  34  4  24^4  21  4  22 

4  23  4  24  4  24 

4  33 

4  22 

4  21 

Sept-Oct... 

41" 

4  1814  174  16  4  1414  14  4  15  4  15  4  15 

4  13 

4  12 

411 

Oct-Nov  . . . 

4  15 

4  14i4  13  4  12l4  03  4  09il  11  4  11  4  11 

4  09 

4  07 

4  07 

Nov.-Dec... 

.... 

....|....^.. ..!.... !....! '  .... 



Liverpool d. 

Do      e 

Havre c 

Dankirk. e 

Bremen e 

Do e 

Hamburg e 

Do       e. 

Amsterdam  e. 

Reval,  V.  Hamb  d. 
Do     V.  Hull...d. 

Barcelona d. 

Oenoa,  Feb a. 

Trieste d. 

Antwerp d. 

Qlient,  V.  Antw'p.d 


Satur, 

Uon. 

»»4 

»'l  8 

"4 

^ 

87>tl 

a7>«l 

25l»<« 

261 

., 

.••• 

301 

3o: 

>»ei 

"d. 

»s 

«ie 

"is 

»i« 

»S4 

"fl. 

»»l«-7« 

1312-7,, 

»«4 

»M 

Tues. 


«7>9' 


ii\ 


30t 


301 


Wednes. 


27>at 


251 


30< 


:      301 


Thurs. 


17 


27»ai 


2ii 


30 


301 


"l7>  . 


27's' 


251 


30  > 


t  Oents  net  per  100  lbs. 


BREADSTUFFS. 

Friday.  January  31,  1896 
There  has  continued  to  "be  a  fairly  active  market  for  wheat 
flDur.    The  home  trade  has  bsen  a  fairly  larga  biyer  of  trade 
brands  and  prices  have  further  advanced  5c.  to  10c.  per  bbl. 
Shippers  have  given  some  attention  to  low  grades,  but  as  a  rule 
their  limits  were  too  low  to  admit  of  extensive  trading.    City 
mills  have  sold  we)l  at  an  advance  of  10c.  per  bbl.     Rye  flour 
has  been  quiet  and   without  chinge.     Buckwheat  flour  has 
also  been  quiet  but  steadily  held.     Corn  meal  has  received  a 
limited   amount   of  attention   at  steady  prices.     Tj  day   the 
market  for  wheat  flour  was  quiet  but  steady. 

Speculation  in  the  market  for  whea'  futures  his  c  mtinusd 
fairly  active,  although  there  wai  a  deslioe  during  the 
first  halt  of  the  week  under  realizing  sales  by  lin^s  ;  subje- 
quently  this  loss  was  more  than  recovered  on  gool  general 
buying,  stimulated  by  stronger  foreign  aivicss  and  unfavor- 
able crop  accouQts  from  the  West.  In  th^  s  )ot  market  ship- 
pers have  been  moderate  buyers,  particularly  during  the  latter 
part  of  the  week,  and  prices  have  advanced.  The  sales 
yesterday  included  No.  3  Northern  at  Ic.  over  May,  f.  o.  b. 
afloat.  It  was  also  reported  that  a  shiprneat  of  a'j)uc  500,0)0 
bushels  had  been  made  from  Minneapolis  to  Boston  for  ex- 
port. To-Jpy  the  market  was  stronger  during  early  'Change, 
but  later  free  realizing  sales  by  longs  caused  a  reaction.  The 
spot  market  was  quiet.  The  sales  included  No.  I  Northern  at 
3%o.  over  May  f.  o.  b.  from  store. 

OAILT  CLOSINO  PRICES  OF  NO.  2  S8D  WINTER  WHEAT. 

>tal.  Von.  Tues.      Wed.     Thurs.  Fri. 

February  delivery o.    72=8  72%  

March  dsllvery o.    73i«  73^8  7i>«       73ia       74-4  TST^ 

viav  delivery o.    7ii«  7138  70>9       71>«       7238  7178 

Junedellvery c.    71  71  70           71          71''e  7l>« 

July  delivery e.    71  71  70          71          71''8  71>« 

There  has  been  very  little  interest  shown  in  the  market  for 
Indian  corn  futures,  but  prices  have  made  fractional  im- 
provements in  sympathy  with  the  improvement  in  wheat. 
Any  important  Improvementin  values,  however,  was  checked 
by  a  large  crop  movement  and  dull  foreign  advices.  In  the 
spot  market  business  has  bsen  slow,  but  pric53  have  been 
steady.     The  sales  ves'eri.iy  incluil'dNi.    2  niix^d   at  iKo. 
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OT<r  MkT  f.  o.  b.  afloat  and  steamer  mixed  at  35>^c.  in  ele- 
rator.  To-day  the  market  wa«  slightly  weaker  in  sympathy 
with  the  decline  in  «  heat .  The  spot  market  was  moderately 
active.  The  sales  included  Na  2  mixed  at37^037^^c.  f.  o.  b. 
afloat;  steamer  mixed  at  SS^'o.  in  elevator;  steamer  yellow 
at  S6c.  in  elevator;  No.  3  white  at  44c.  f.  o.  b.  afloat,  and 
ear  corn  at  55c.  per  cwt. 

DAILT  OLoaoio  raiOM  or  ao.  s  kixbd  ooaa. 

tat.      Hon.       Aw*.      Wtd.     TAur*.      try. 

Junarr  itUrerr e.    Wa       36"t        ....       S6>«       3e«« 

rebraarr  deUvery e.    36^       Seas       38  3S>4       36>s       36^ 

lUrdeUvei; <>•    36»4       86>b       36  38>4       S6>t       361*1 

July  dellTery c    37"*       37^1       371*       S'^e       37%       37'« 

Oats  for  future  delivery  have  been  moderately  active  and  i 
prices  have  advanced  slii;htly  in  response  to  stronger  advices 
from  the  West,  where  shorts  have  been  buylag  to  cover  oon- 
traots.    In  the  spot  market  only  a  very  limited  amount  of  i 
business  has  been  transacted,  out  offerings  have  been  li^ht,  ! 
particularly  of  mixed  grades,  and  prices  have  advanced.   The 
sales  yesterday  included  No.  '3  mixed  at  8Sc.  in  elevator,  and 
No.  3  white  at  36@3<l^c.   in  elevator.     To-day  the  market 
was  quiet  but  steady.     The  spot  market  was  dull.    The  sales 
included  No.  3  mixed  at  3Sc.  in  elevator  and  No.  3  white  at 
26c  in  elevator. 

nuLT  oLoaam  raioas  of  ao.  a  >ixbo  oats. 

mu.  MoH.  Th**.  Wtd.     Tkurt.  rr\. 

Jaaoary  delivery o.    S4''«  35  24^          

rebraan  delivery e.    Wt  35  34>s  34H       2l\  Hit 

Harsh  delivery e.    25>s  25>«  24\  35          25  8SH 

May  daUvary .......s.   25i«  25>a  25>«  25>«      25%  35H 

Barley  has  been  in  fair  demand  from  shippers  at  steady 
prices.    Salesfor  the  week  amounted  to  about  400,000  bushels. 

The  following  are  closing  quotations  : 
rtjouM. 

Ras. Vbbl.f3  00*  3  25    Pmtenl,  winter.. ..„.  $3  60*U>)S 

•nertaa 8  25*2  50   City  mill*  extras 4  10 

Bdn,iro.3 2  40*3  75    Rye  flour,  (aperfln*..    3  35*2  75 

■xtTa.Xo.  1 3  45*  Siu   Baokwheat  floor 130*  135 

dean 3  65*  3  30   cxnv  meai— 

■tralshu 3  35*3  60       Wastera.  *«. 8  15*3  20 

Patent,  sprlnc 3  40*3  75      Braodrvlns ,.         825 

(Wfesatloiirla  saeksiaUa  at  prloee  below  fitoae  tor  Ixtrreli.l 

SSAOU 


Wheat— 

BpitBC,  per  bosh.. 

BedwliiterVo.S.. 

Ba4  winter..  ...^ 

WWte 

Oats— KUad,  per  bn. 

White. 


e. 

69  • 
77«s* 

70  * 
70  • 
34 
35 


Mo.  S  mixed 35 

■e.  3  while ^    86 


e. 
77 
70 
80 
19 

a» 
88>a 

8« 

37 


OOSB. 


e 
38 

40 
44 


a«  pari 

•sfamUed.....^  3S 

Be.Salsisd. Se>«* 

Wsslsia  yellow...  a«   • 

Wastsra  White....  37   • 

irasMra,  per boAk.   ....  •  ... 

Male  and  Jersey •  ... 

Barley-Wsstara....    40    •  10 

mate  8-rowed • 

8iau  6-rowed •  .„ 


'  Var  oiher  (able*  ■•■allv  atvoa  bar*  ■••  »■«•  til*. 


THE     DRY     GOODS     TRADE. 

New  York,  Friday.  P.  M.,  January  31,  18S6. 

There  have  been  more  buyers  in  the  market  this  week  than 
for  some  time  patt,  but  they  have  not  brought  about  any 
change  In  general  oooditioos,  spot  businesi  acaio  proving  alow 
so  far  as  new  s*le*  are  ooaoemed.  The  demand  from  the  road 
and  from  oustomers  direct  through  the  mails  ha^  been  m  xl- 
erate.  There  has  In  fact  been  no  relaxation  of  the  spirit  of 
extreme  conservatism  noticeable  for  a  cinii  Jrrable  time  p  ist, 
and  actual  r>'quireni*nts  which  are  goveinioi;  Ih^  demiad  d  j 
not  appear  to  have  materially  developed.  There  are  mioy 
inquiries  noted  from  day  to  day  for  staple  otton  gojls,  but 
so  few  ol  these  develop  into  traossciioos  of  moment  that  th>-y 
appear  to  be  prompted  more  by  cnrijsity  than  defioite  lur- 
pose.  Although  sellers  are  unstable  in  face  of  an  aciui| 
buyer  prices  oan  hardly  be  quoted  I  >wer  than  a  week  ago,  m 
there  is  no  active  pressure  to  move  stocks  of  any  de- 
scription of  staple  lines,  most  of  which  are  already  down  tii  a 
low-selliog  basis  in  comparison  with  con  of  production.  Id 
other  cotton  goods  the  market  has  been  dull  and  uochanRed . 
The  woolen  goods  business  slill  falls  short  of  exp'ctatinas, 
few  transactions  of  volume  beiog  reported.  The  tlaancial 
sitnaiioa  is  the  oppressive  factor,  but  somi  amtlioration  of 
this  is  I  iok*d  for  after  next  week. 

WooLKK  GouDH. —S  ime  agents  have  repi-ted  fair  resol's 
dttrlag  the  week  in  tni*  way  of  moderate  svles,  there  havi-i|{ 
beaa  a  eocsiderable  numbt-r  of  Western  and  other  buyers  in 
the  msrk-t  Fioe  srades  of  fancies  have  h td  relatively  the 
most  attrotion.  s  spies  and  low  and  me<iium-pri''el  fancier 
proving  r»n«raliy  dull.  Little  inflaen-'e  if  any  is  m*  ex-r- 
cised  by  th<>  tariff  situation,  sod  selleis  sre  easy  to  deal  with 
at  qao«e^  pii'^es  In  all  new  lines  of  heavy  weiKMs,  ss  well  as 
for  balaBC«s  of  slnoks  of  liKht  weight*,  for  which  th>re  has 
bef-n  a  ijiilft  r,>  order  demand.  There  has  bef-n  no  change  in 
'  or  cloakines  situation,  the  demand  prodng 
/hint.  Busioeef  in  woolen  and  worsted  firesi 
'  ite  In  the  way  of  re-orders,  with  medium 
< a  in  best  request.     Flannels  are  qui- 


V 

II.  . 

gools '. 
andbik 
etiT  •(.    , 
ro].'  f'"l. 

IWHBOTIO  COTToa  'looD*.— The  fxpnrte  of  cotton  goods 
from  this  port  for  the  week  endinar  January  ?7  were  6,181 


Dixr  K>M)>  Arm  with   some   new   season  busi'iess 


packages,  valued  at  ■>360,69S,  their  destination  being  to  th» 
points  specified  in  the  t  ible  below: 

Bsw  roax  TO  Jak.  37. 

1896. 

Week. 

1895. 

WMik. 

80 
153 
3,370 
825 
500 
464 
211 

38 
251 
690 

49 

Sinet  Jan.  1 

Since  Jan.  1. 

Great  Britain. ....... ........ 

222 
295 

9,023 
676 
500 

1,887 

1,108 
184 
790 

3,521 
258 

119 

53 

....„ 

...... 

375 

53 

427 

643 

34 

314 

114 

2,737 

28 

2,444 

1,038 

1,573 

171 

Other  European. ............ 

China  ....„". 

India _« 

Arabia 

Afrloa 

West  Indies 

Mexloo 

Oeotral  America....... ...... 

741 

South  America. ............. 

3,096 
330 

3taer  Countries ......... 

Total  

6,131 

"eTisT 

18,764 
1,000 

1,708 
1,708 

12,586 

China,  via  Vanoouver".... 
Total 

19,764 

12,586 

"  from  New  Enxland  mill  points  direct. 

The  value    of    the    New  York    exports  for  the  year  ha» 
been  $873,701  in  1896  against  $637,051  in  1895. 

Sales  of  brown  sheetings  and  drilU  in  a  general  way  con- 
tinue limited  in  volume,  little  doing  in  the  way  of  cintraots 
more  than  a  month  ahead.  The  tone  is  flat  and  prices  irregu- 
lar for  these,  as  well  as  for  bro  wn  ducks  and  osnaburg^.  Coarse 
colored  cottons  also  are  flat  and  in  alow  request,  with  some 
sales  of  denims  reported  balow  cost  of  production.  Plaids 
are  in  abundant  supply  and  weak  outside  of  a  few  leaders. 
Business  in  bleached  cottons  still  mo3t  monopDlizsd  by  j  >bb3rs 
at  cut  pricge,  agents  having  made  no  chani^e  yet.  L}w- 
grade  bleacbed  weak,  with  a  slow  demand  under  print  cloth 
influences.  Wide  sheetings  and  cotton  flannels  and  blankets 
sell  slowly,  with  some  irrei(ularity.  Qiilcs  and  white  goods 
dull.  Kld-flnished  cambrics  inactive  and  prices  in  favor  of 
buyers.  Fancy  prints  and  other  regular  printed  lines  dull 
and  barely  stea<ly  :  fine  snecialties  in  moderate  request.  Nov- 
elties in  woven-patterned  goads  and  nappad  fabrics  ia  steady 
demand  for  moderate  quantities,  but  ginghams  duU  through- 
out. Print  cloths  have  declined  to  3j>^c.  for  extras,  with 
moderate  sales. 

1806  IB95 

mockof  Print  OloUu-         /an.  35.  Jan.  28. 

At  ProvldeDoe,  64  sqoarea... 170,000        70,000 

At  Pall  Biver,  64  aquares.... 348,000        11,000 

At  raU  River,  odd  sixea 29>.000        90,000 


1894. 

Jan.  27. 

162,000 

224,000 

54,000 


1893. 
Jan.  28. 
None. 
None. 
None. 


rotalatoea  (Pieces) 806,000      171.000       440,000 


None. 


Foruon  Ort  Goods. — Specialty  departments  have  again 
shown  relatively  best  results  in  spring  trade,  the  more  staple 
lines  in  dress  fabrics  of  all  kinds,  and  linens,  proving  quiet 
throughout.    Importation  business  continues  restricted. 

latportatlona  and  Warehoase  WlihdrairalB  of  Dry  Oooda 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Jan.  30,  1896,  and  since 
January  1,  1806,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  a^o  City  VtfA^wtnr. 

TERMS   OF    SUBSCRIPTION. 

The  Investors'  Supplkment  will  be  furnibhed 
without  extra  charge  to  every  anoual  subscriber  of  the 

OOMMSRCIAL  AND  FINANCIAL  CHRONICLE. 

Thb  State  and  City  Supplement  will  also  be  fnr- 
niflhed  without  extra  charge  to  every  subscriber  of  the 
Ohronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  cliarge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TEUMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
oases  includes  postage. 

Terms  of  Adrertlsiii?— {Per  iBcb  space.) 

Onetime .  $3  50  I  Tor      Montlis    (13  times).. $25  00 

OneMontli  (ttimea)..   11 00    Six     onthg        (26time3)..   43  00 

TwoModUu    ..  (Stlinea)..  18  00  I  Twelve  Moalhs  (52  times)..    SB  00 

(The  above  terms  for  one  mootb  and  upward  are  (or  standing  cards, 

t  lie  purpose  ot  thli  State  and  City  Department 

(a  to  furnish  our  Bubecribers  with  a  weekly  addition  to  and 
oontinuBtion  of  the  Statb  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  g^ve,  the  ampliflcationB 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btatb  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Htmicipal  Debts. 

Indebtedness  of  Mnniclpalities  in  Slassacliasetts.— The 
State  Tax  Commissioner  of  Massachusetts  has  submitted  to 
the  Legislature  his  report  for  the  year  ending  December  31, 
1895.  This  document  shows  that  the  gross  interest-bearing 
debt  of  all  municipalities  of  the  State  was  $138,003,918  on 
May  1, 1895,  at  an  average  interest  rate  of  4  per  cent.  The 
amount  raised  by  taxation  for  interest  alone  in  1895  was 
$5,460,156.  The  aggregate  net  debt  of  the  municipalities  of 
the  State  for  1894  was  $')7,786,918,  and  for  1895  $98,511,920, 
showing  an  increase  of  $10,725,002. 

The  following  table  shows  the  aggregate  assessed  valuation 
as  returned  by  the  local  assessors,  the  aggregate  net  debt  of 
all  the  municipalities  of  the  State,  and  the  percentage  of  the 
same,  for  the  years  indicated  : 

Aggregate 

tStK'  Yalualion.  Net  Debt.       Perrentaae. 

Ifg* $2.471,r>;21,.505  $87,786,918  035 

}iS3 2,428,339,029           80.125,t!52  032 

Jw? 2.333,025.0!»0           7«,183.3-.'3  032 

J891 2,245,042,273           73.06(i.ii(i(l  -032 

Jig? 2,154,134,026           70,742.7,s«  -032 

J2I5 1,782..S49,143           63,306,213  035 

iSSS 1,584,756,802           68,512,920  -043 

JS? 1,840,792,728    71,784,006  -038 

1871 1,497,351,686    39,421,298  -026 


Bond  Proposals  and  Negotiations.— We  have  re- 
Mived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonda  offered  and  to  be  offered  for 
sale. 

Atlantic  City,  N.  J.— Bond  0/eri»gf.— Proposals  will  be 
received  until  6  o'clock  February  10.  1896,  by  Franklin  P 
Stoy,  Mayor,  for  the  purchase  of  |175,000  of  i}4  per  cent  gold 
bearmg  coupon  water  bonds.  Interest  will  be  payable  semi- 
annually in  March  and  September  and  the  principal  will 
mature  in  thirty  years,  the  bonds  to  be  free  from  taxation. 
The  city  s  debt,  exclusive  of  thia  issue,  is  about  $875,000  and 
Its  assessed  valuation  is  about  818,000,000.  The  permanent 
population,  accordioK  to  local  figures,  is  20,000,  increased  in 
summer  months  to  150,000. 

Beltoo,  Texas.— Bonds  Authorized.— TttU  municipilitv 
will  issue  school  bonda  to  the  amount  of  $8,000. 

BlBghaniton,  N.  V.-Sonds  /Voposed.-Binghamton  has 
voted  10  rall^e  $5,000  to  equip  the  city  hospital.  Bonds  will 
probably  be  issued  for  that  amount. 


Boston.  Mass.— Bond  Sale.— Oa  Jan.  13,  1896,  the  city  o' 
Boston,  Mass.,  sold  $350,000  of  3i^  oer  cent  bands  of  the 
rapid  transit  loan  to  Messrs.  L?e,  HlKginson  &  C).,  of  that 
city.  The  necuritiesard  dited  Jan.  1,  1896,  and  will  mature 
Jan.  1,  1936. 

Bnchanan,  Ga.— Bond  Sale.— Thia  town  has  sold  $3,000  of  7 
per  cent  public  school  bonds.  The  securities  are  dated  Jan- 
uary 1,  1896,  and  the  principal  will  mature  at  the  rate  of  $800 
yearly,  beginning  January  1,  1906. 

Baffalo,  N.  \.—Bond  Sale.— On  January  30,  1896,  the  city 
of  Buffalo  received  two  bids  for  SiO.OOO  of  3J-^  per  cent  regis- 
tered refunding  bonds,  both  at  100-72  and  accrued  interest. 
The  securities  are  dated  January  1,  1896.  interest  will  be  pay- 
able semi-annually  on  January  1  and  July  1,  at  the  office  of 
the  City  Comptroller  or  at  the  Gallatin  Naiiooal  Bank  of  New 
York,  atd  the  principal  will  mature  January  1,  1918.  No 
award  was  made  but  the  matter  will  ba  decided  in  a  few 
days.  The  last  sale  of  Buffalo  31^  per  cent  20-year  bonds 
called  out  26  bidders,  and  the  securities  were  sold  to  Joseph 
E.  Gavin  at  103 '09. 

The  bonded  debt  of  Buffalo  on  the  first  day  of  January, 
1896,  less  bonds  held  by  the  city  in  sinking  funds  is  $11,972,- 
819'62.  The  assessed  valuation  of  the  taxable  real  estate  of 
the  city,  by  the  rolls  of  the  year  1895,  is  §330,064,300. 

Calhoun  Connty,  Texas— Bonds  Approved. — A  loja  of 
$14,000  for  jail  purposes  has  been  approved  by  the  At  orney- 
General. 

Camden,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  on  February  24  by  H.  C.  Sharp,  Chairman  of  the 
Finance  Committee  ot  the  city  of  Camden,  for  $75,000  of  3^ 
per  cent  public  park  bonds.  The  securities  will  bn  dated 
January  1,  1896:  interest  will  be  payable  semi-annually  on 
January  1  and  July  1,  and  the  principal  will  mature  Odcem- 
ber31,  1930. 

The  City  Treasurer's  official  advertisement  of  this  bond  sale 
■will  be  found  elsewhere  in  this  Department. 

Chicago  Sanitary  District, III. — BondOffering. — Proposals 
will  he  received  until  13  M.  on  February  10th  by  James  Red- 
dick,  Clerk  of  the  Sanitary  District  of  Chicago,  for  the  pur- 
chase of  4}4  per  cent  bonds  to  the  amount  of  $900,000.  The 
loan  will  mature  at  the  rate  of  $45,000  yearly  from  January 
1,  1897,  to  .ianuary  1,  1916,  both  inclusive,  and  interest  will 
be  payable  semi-annually  in  Chicago  on  the  1st  of  January 
and  July.  The  bonds  will  be  sold  in  lots  of  $25,000  and  mul- 
tiples of  that  sum,  and  each  purchaser  will  be  required  to 
take  a  pro  rata  share  of  short-time  and  long-lime  bonds. 

The  Sanitary  District  of  Chicago  was  regularly  organized 
in  1889  under  an  act  of  the  Legislature  of  the  State  of  Illinois 
entitled  an  act  "to  create  sanitary  districts  and  to  remove 
obstructions  in  the  Desplaines  and  Illinois  rivers,"  and  it  has 
for  its  object  the  providing  of  an  adequate  sanitary  system  and 
keeping  Like  Michigan  free  from  sewage.  Soon  after  the 
organization  of  this  district  the  act  of  the  Legislature  was 
fully  reviewed  and  declared  constitutional  on  June  12,  1890, 
by  the  Supreme  Court  of  Illinois  in  two  casfs,  and  the  power 
of  the  Board  of  Trustees  to  levy  taxes,  make  special  assess- 
ments, borrow  money,  and  issue  bonds,  and  provide  for  the 
payments  of  the  same,  under  the  provisions  of  and  in  accord- 
ance with  said  act,  was,  after  an  exhaustive  discussion,  sus- 
lained  in  every  particular.  The  Sanitary  District  as  thus 
organized  includes  all  the  city  of  Chicago  except  a  very  small 
part  south  of  Eifihty-seventh  Street  and  the  greater  part  of 
the  towns  of  Lyons  and  Cicero,  with  a  population  in  1894  of 
1 ,750,000  approximately. 

The  present  net  bonded  indebtedness  of  the  district  is  $11,- 
050,000,  the  sum  of  $950,000  of  the  original  issues  having  been 
paid.  The  tax  levy  yields  about  $3,600,000  yearly  on  a  valua- 
tion of  over  $340,000,000.  The  expenditures  of  the  district  to 
date,  including  construction  and  right-of-way  lands,  aggre- 
gate about  $19,000,000,  the  total  cost  of  the  work  being  set  at 
$38,000,000. 

77ie  new  bond  issue  is  advertised  elsewhere  in  thia  Depart- 
ment, 

Clinton  Connty,  Mo. — Bond  Sales. — This  county  has  sold 
$15,000  of  5  per  cent  court  hous^  and  jail  bonds,  dated  Jan.  3, 
1896,  and  to  mature  Jan.  3,  1906,  with  option  of  call  after 
Jan.  3, 1901.  The  total  debt  of  Clinton  County  is  $65,000,  and 
its  assessed  valuation  $7,000,016;  estimated  real  value,  $18,- 
000,000. 

Dickson  Cou-ty,  Mich. — Bond  Election. — The  citizens  of 
this  county  will  vote  March  2  on  issuing  $30,000  of  court- 
bouse  bonds. 

Doblin,  Ga. — Bond  Offering .—Vropo^nU  will  be  received 
until  Februory  20,  1896,  by  Albert  R  Arnon,  City  Clerk,  for 
the  purchase  of  $25,000  of  6  per  cent  water-works  bonds. 
Interest  will  be  payable  semi-annually  at  the  Hanover  Na- 
tional Bank  in  New  York  City,  and  the  principil  will  mature 
thirty  jrars  from  date  of  iesue. 
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F.lkton,  Md. — Bonds  Not  Approved. — A  committee  ap- 
pointed for  the  purpose  of  devising  some  meana  by  which 
the  streets  and  pavements  of  the  town  could  be  permanentlv 
improved  and  a  Kwerage  system  constructed  has  reported 
that  they  do  not  deem  it  advisable  to  bond  the  to«n  for  $30,- 
000  as  has  been  ptopnsed. 

Fairfleld,  Hfb.—BoHd  luue.—A  vote  will  probably  be 
taken  at  the  next  eUction  on  iasuinx  bonds  for  water-works. 

Fajrette.  'lo. — BomU  Defeated.— X  vote  taken  Jan.  27  on 
MSuiDK  $5,000  of  electric-light  bonds  resulted  in  the  defeat  of 
tbe  proposiiioD. 

ttMlieB.  N.  \.—Bonil  Offering. -Chviea  O.  Elliott.  Village 
Treasurer,  will  sell  at  auciioa  on  February  13,  189*.  at  12 
o'cljck,  $10.IX)0  of  sinkiae  fund  witer-<^orkiex-.easi  >n  Ojnd-i. 
The  securiiies  bear  iai«rrst  at  the  rate  of  4  per  cent,  payable 
annoally  on  Jul  v  1,  and  become  due  at  the  rate  of  Sl.OOO  each 
year  in  1898,  1899,  1900.  1908,  1908,  1904.  190«,  1907,  1908  and 
1909. 

Ureal  Falls,  Xoiit.— Boiui*  Proposed— Funding  bonds  of 
this  city  are  under  consideration. 

Wreeowirh.  Ohio.— Bonds  Authorized.— A.  vote  taken  Jan. 
80  on  issuing  $18,000  of  water-works  and  electrio-light  bonds 
resulted  in  favor  of  tbe  proposition. 

Hapkiataa,  Saw.— Bond  Sale.  —  Poor  per  cent  water- 
works bonds  of  this  town  to  tb«  amount  of  $13,000  have  been 
■old  to  Messrs.  Brewster,  Cobb  &  EaUbrook  at  10335.  The 
loan  will  mature  in  30  year*. 

Jeney  City,  N.  J.— Bond  .Safe.— Jersey  City  has  sold 
$100,000  of  4  percentcity  hallbinditotheSiakioK  FandCom- 
misBkMiers  at  oar  and  accrued  interent.  The  securities  are  dated 
February  1,  ISVd,  interest  will  be  payable  semi-annually  on 
Feb.  1  and  .\uir.  1.  and  tbe  priociDal  will  mature  at  tbe  rate 
of  $10,000  yearly  from  Feb.  t,  1897,  to  Feb.  1,  1908. 

Uaeola.  Neb.— Bond  .•iile—U  is  reported  that  this  city  bas 
sold  $S47,S0O  of  reiundiog  Kold  bonds  at  par  and  accrued  iti- 
lereet.    The  •ecurittea  run  icO  years. 

Lm«Ib  Okl*.— Bond  .S<if«.— The  city  of  Lorain.  Ohio,  has 
sold  IM.OOO  of  5  per  oeat  river  improvement  bonds  to  MMsr«. 
SpitserftCo..  of  Bncoo.  Th»aecari'ieaare  dated  S«pt.  !'>. 
1894,  and  will  run  for  aa  average  term  of  31  yeart.  Tho 
booda  are  dated  back  to  oonform  lo  a  previaat  issue. 

flartla's  Ferry,  Ualo— B'^Md*  Aulhorig^  -Fbi*  Iowa  will 
iasue  bonds  to  the  amuunt  of  $8,OuO. 

Vaaroe  Ceaatir.  N  1  —Bond  Sole.— On  Januiry  16,  1890. 
tfa'e  county  sold  laOU.OOO  of  S>^  per  ceat  b  mds  ai  follows: 

•IUO.MOtaUM  R<><Tl>Mt*r8»vla(«BMiK ....^ at  100  i 

,52-182 !**,'l?*2e'^l?^J*J^..»"^ r...T......  ii  Mr 

a^MO  to  Wteaa  *  SefeloMacw,  of  New  York rar«SO,UOi'.0O 

The  tecttriUe*  will  be  dated  Feb.  1, 1890.  interest  will  be 
payable  wmiaonuallv  on  Feb.  1  and  Auc  1  at  tbu  office  <>( 
tbe  County  Treasurer  or  at  the  Amerioaa  EzchanKe  NatiooHl 
Bank  of  New  York  City,  and  tbe  principal  will  mature  at  the 
rate  of  $50,000  yearly  from  Feb.  1,  1914.  to  Feb.  1,  1919.  Tlie 
preeeat  d»ti«  o<  tbe  county  is  $799,000;  iserMiil  valuation. 
real,  $I84,773,6«8  :  aaersied  valuation,  pereooal.  $7,010,74)1; 
State  and  county  ux  rate  (per  51.000)  for  IBM  was  $5-89,  and 
(Sa""'*^"'  **=<=°'<'''>K  **>  *^'  ^t***  oeMoe  of  1898,  was 

New  Brltala,  C«aa.— Bond  .Sale.— It  is  reported  that  on 
January  29,  1806.  this  city  wld  $20.000 of  4  per  cent  15  80  vear 
Mreet  bonds  to  Messra.  R.  L.  Day  ft  Co.  at  101-789.  The  secur- 
ilifs  are  dated  Aug.  1,  1896. 

Newport  JV-Loan  Aulkorixed,—A  loan  of  $0,500  has  bet n 
▼occd  for  water-works  purpoeee. 

Newtoa,  Haaa.— Bon/i  Sale  — O.i  January  a-*,  1896.  the  city 
of  Newton.  Mass..  sold  $800,000  of  4  per  cent  street  improve- 
ment  bond*  to  E<lward  H.  Whitmin  at  107  471  anl  accrued 
inierest.  Tbe  securities  are  to  ruo  for  40  year*.  Eight  bids  were 
received  for  the  loan  as  follows  : 


Mwaid  H.  WhMwaa  .. 
B.  H.  RoUla*  a  «aa  ... 
K.UDar*0>  ........ 

aiafe*  Bras.  *  Uo 

c  ■.  fannioD 

laapraskt  Bros.  Co  .. 

Bsaat  Bioe,  *  Co 

Btodget.  McfTltt  *  Oo. 


t07  171 

10«>413 

lOi-  •»« 

, IOHOI3 

lO->  •«19 

...   ..  104  rt.1 

10*-.^0 

..  ..     Oii* 


Htm  Tort  State.— Bond  JV^irs.— We  have  previoii^lv  re- 
ported tbe  sale  of  State  canal  bonds  to  tbe  amouiit  of  » i  ,'770,- 
nO  on  January  9th.  .State  Comptroller  Roberts  baa  »i  ce  re- 
ealved  an  offer  f  r»ni  the  New  York  Life  Insurance  Company 
10  lake  the  nmsioing  f 380.000  of  tbe  loan  st  tbe  i>venge 
prtoe  paid  for  tbe  Iwnds  already  awarded,  but  he  has  found 
that  be  must  again  advertise  for  bids  before  anoihrr  award 
can  be  made.  The  securities  are  8  per  cent  resist*  rc<l  bonds, 
dated  Janiury  1,  1896,  and  maturing  January  1,  ltK)«.  Hotli 
prin<-ipal  and  interest  (semi-annual)  will  t>e  payable  in  guld. 
^iorwond,  Uhl<>— Bo>Mf«  .Authorized. — It  i<  reported  that 
bond*  of  Norwood  to  tbe  amount  of  $.)9,000  will  hi  is*  led. 

Pituneld.  Um.—B<mdj>  I'roiiomd.—An  issue  of  $200,000 
M  additioDal  walar  supply  bonds,  instead  of  $100,000,  has 
been  pnpoood  by  the  Mayor. 

Platobarx,  N.  T.— Bonds  Propo»ed.—Aa  ordinance  will 
botbmitttd  to  the  Leaielature  providing  for  authority  to 
■■MM$0O,0tX)  of  paving  iiond*. 

BMley  Park,  Pa.—ltmul  Offfring.—Proponal*  will  bp  re- 
ceived nntll  13  o'clock  Feb.  11,  1890,  by  Frank  D.  Kane.CUrk 


of  BoiouRh  Council,   for  tbe  parcbase  of  $15,000  of 
cent  bonds.    The  securities  will  mature  March  81 
will  be  free  from  State  lax.  ' 


4  per 
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Ripley.  Ohio.— Bonds  Proposed. -This  municipality  has 
petitioned  tbe  Legislature  for  authority  to  issue  $40  000  of 
water-works  bonds.  ' 

Rockbridge  County,  ¥a.— Bojid  Ekction.—A.  vote  will  be 
taken  on  issuing  $30,000  of  court-house  bonds. 

St  Loni8  County,  .«lnn.— Bond  /;/ec<iore.— The  people  o 
this  county  will  vote  March  10  on  issuing  $100,000  of  road 
bonds. 

Salem.  Ore.— Bond  El€ctum.—A.n  election  will  be  held  on 
l-eoruary  10,  1896,  to  vote  on  the  ques.ijn  of  issuing  park  and 
cemetery  bonds  for  $  I. 0,000. 

Sallaa,  Kaas.— Bond  Election.— .\  vote  will  probably  be 
taken  on  issuing  bonds  for  water-works. 

San  Lal8  Obispo,  CaL— Lif igaf ton.  — No  bids  were  re- 
ceived on  Jan.  6  for  the  $90,000  of  water  bonds  and  the  $34  . 
500  of  sewer  bonds  oflfered  for  sale.  The  San  Luis  Obispo 
Water  Co.  has  secured  an  injunction  restraining  the  issuance 
of  the  water  bonds,  and  neither  loan  will  be  negotiated  until 
the  lawsuits  are  settled.  The  securities,  if  issued,  are  to  bear 
interest  at  the  rate  of  5  per  cent,  payable  yearly.  The  princi- 
pal will  be  retired  at  the  rate  of  one-fortieth  yearly,  and  both 
principal  and  interest  will  be  payable  in  goli. 

Sharon,  Pa.— Bonds  Propo»ed.—A  vote  will  probably  b& 
taken  soon  on  issuing  bonds  for  sewers. 

Sheldon  HI.— Bon/f<  AufAorizetf.— Water-works  bonds  of 
this  municipality  will  be  issued. 

Silver  City,  N.  M.— Tof*  fo  Bepiidiafe.— The  Town  Coun- 
cil of  Silver  City,  N.  M.,  has  voted  to  repudiate  the  enUre 
bonded  debt  of  the  town. 

Texarkana,  Ark.— Bonds  AMfAorued.— Bonds  ofithis  munic- 
ipalty  to  the  amount  of  $15,000  have  been  voted  by  the 
Council. 

Thoiauville.  Bt.— Bond<i  Authorized.— City  Treasurer 
Jamee  F.  Evans  reports  to  the  Ciiko.vicle  that  on  Jan.  31  the 
people  votei  by  over  a  two-thirds  imjority  t)  issue  $'{.5,000  of 
water-works  bonds.  Tbe  issue  will  be  floated  as  soon  as  plans 
.Tre  matured. 

TIlM  rnnnty,  Tex.— Bond  Sale.— Titas  County  bas  sold 
$35,000  of  6  per  cent  court-bouse  bonds  at  108. 

Tror.  .>.  \.—Bond  Sale.—Oa  Jan.  27  this  city  sold  -SIO.OOO 
of  3}^  per  Cf nt  water-works  bonds  to  the  Troy  Savings  Bank 
at  100-02  for  the  seven-year  loan  and  100-91  for  the  eleven- 
year  loan.  The  securities  will  bs  dated  Feb.  1.  1896,  interest 
will  be  payable  semi-iinnuilly  on  Feb.  1  and  'Aug.  1  at  the 
office  of  the  City  Clintnberlain  in  Troy  and  $.5,000  of  the 
principal  will  mature  Feb.  I,  1903.  and  $5,000  on  Feb.  1,  1907. 

TacMB,  Arix —Bonds  Ptoposed.— Water  and  sewer  bonds 
of  Tncsoa  to  the  amount  of  $100,000  have  been  propose  1. 

Tlr^laia- Bofi'i  JVeirs.- Holders  of  Virginia  bonds  not 
funded  under  aots  of  February  14,  1882,  or  February  2  »,  1893, 
are  aatboriz>d  by  an  act  approved  by  the  General  Assembly 
of  Virginia  on  January  33,  1896,  to  fund  them  on  the  same 
terms  and  at  the  same  rates  as  provided  in  the  act  of  Feb- 
ruary 30,  1893,  if  presented  at  the  office  of  the  Commissioners 
of  tbe  Sinking  Fund  prior  to  April  1,  1896.  The  act  also  al- 
lows tbe  Commissioners  of  tbe  Sinking  Fund  to  make  one  ex- 
tension beyond  April  1.  but  not  bayond  Dioember  31,  1896. 
Bonds  issued  after  April  1  will  carry  intereet  only  from  the 
semi-anntul  period  next  preceding  the  date  of  funding. 

JTie  offleial  notice  uriU  be  found  among  the  advertisemmU 
elsewktre  in  f/jw  Department. 

IfashlDKton  Coonty.  M^—Bond  Offering.— Propoaa\»  will 
be  received  until  February  12,  1896,  at  2  o'clock,  by  Austin 
Harris,  County  Treasurer,  for  the  purchase  of  $25,000  of  4  per 
per  cent  coupon  bonds,  'This  issue  is  in  part  payment  of  a 
subscription  ma<le  by  the  county  to  the  preferred  stock  of  the 
Waabington  County  Railroad  Company,  the  amount  of  the 
subscription  being  $500,000.  The  securities  will  be  dated 
January  1,  1896,  interest  will  be  payable  semi-annually,  and 
tbe  principal  will  mature  in  30  years,  both  principal  and  in- 
terest lo  be  payable  at  the  Boylston  National  Bank,  Boston, 
Mass.  The  bondn  will  be  delivered  some  time  in  February, 
at  the  pleasure  of  the  Ci>unty  Commissioners,  and  shall  bear 
interest  from  dite  of  such  delivery. 

The  county's  debt  is  at  preeent  $13,000.  Its  assessed  vilua- 
lion  for  1895  was  $13,000,000.  Tbe  population  according  to 
local  flj^ures  is  48,000. 

WllklDSburg,  Pa.— Bond  0/ferin<7.— Proposals  will  be  re- 
cieved  until  February  8, 1806,  at  13  o  clock,  by  Arthur  Stuart, 
Chairman  of  Finance  Committee,  for  the  purchase  of  $50,000 
of  borough  street  bonds.  The  securities  will  bear  interest  at 
tbe  rate  of  4'^  per  cent,  payable  semi-annually,  and  will  run 
from  one  to  nineteen  years. 

Worcester,  Hm*. — Bond  Sale. — The  city  of  Worcester  has 
sold  $7S,i)00  i)f  4  iwr  cent  registered  bonds  of  the  funded  city 
loan  to  Messrs  Blodnet.  Merritt  &  Co.  ot  B.ston  at  108-59 
and  accrued  interest.  The  securicifs  are  dtted  January  39, 
1>^06,  interest  will  be  payable  semi  annually  on  April  land 
October  1,  and  the  princ;ipil  will  inirure  \pril  1,  190.5,  Seven 
bids  were  received  for  the  loan  ranging  from  101-60  to  103-59. 
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Ttnkeni.  N.  l.—Bond  Sale.— It  is  reported  that  this  city  has 
«old  $185,000  of  bonds  to  the  Yonkers  Savings  Bank  for 
•185  800.  One  hundred  and  ten  thousand  dollars  "t  the 
amount,  $28,000  maturing  February  1,  1897.  and  $83,000  in 
1898  are  iaaued  for  assessment  purposes,  and  $35,000  maturintc 
February  1,  1899,  are  redemption  bonds.  The  securities  all 
bear  inter*  st  at  the  rate  of  4  per  cent. 

York,  Pa.— Bonrfi  Authorized.— A.  loan  of  $55,000  has  bfen 
authorized  for  delioiency  purposes. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
■the  last  publication  of  our  Static  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  item" 
of  information  additional  to  those  given  in  the  Supplembst 
and  of  interest  to  investors* 

Minneapolis,  Minn.— Robert  Pratt,  Mayor.  The  following 
has  been  corrected  to  date  by  means  of  a  special  report  from 
City  Comptroller  Wallace  G.  Nye. 

Minneapolis  is  situated  in  Hennepin  Countv. 

LOANS—  When  Due. 

Briuoe  bonds— 
8»,     MAN,    $.'iO,OOO.May  1, 
4>sii.  A&O,       76.000.  Apr.  1, 

Sublect  to  call  after  April, 
4b,  J&J,  $110.000. July  1. 
4a.  F4A.  390.000.  Feb.  15, 
4s,     MA8.      30,000. Mar.15, 

City  n,vi.i..  etc.— 
4>98,  JAJ,$2,'M).0O0...July  1, 
4i«8,ja[J,  250,000... J uly  1, 
4i«s,  J&J,  v50,00O...Jan.  1, 
4«,     J&J.   200.000... Jan.  1, 

City  Hosi'Ital- 
4s,     JAJ.$2r).0OO...July  1, 
4»,     J&J.    75.000... July  1, 

FiBK  Dbp.irtment— 
4b,  J&D.  $15.000.... June  13, 

OENERAL  PUKl-OSES— 

78,  JAJ,  $20,000 July  1, 

Library  Fi  ni>— 
4iaB,J&D,  $60,000. ..Dec.  1, 
48,     J&D.     40,000.. .Dec.l5, 

Parks— 
4>a8,  J&J,  $200,000.. July  1, 
4^d,  J&J,  100.000..  Jan.  1, 
4>S8,  J&J,  223,000.. July  1, 
4b.  M&N,  100.000.. May  1. 
4s,  MiN,  65,000.. Nov.  1, 
4b,     A&O,    40,000.  Apr.  30, 

Railroad  Aid  Bonds— 
48,  J&J,    $20,000.... Jan.  1, 
78,M&8.     31,000.... 8ept.l, 
78,  M&N,     94,000. . .  .Nov.  15, 
78,  M&N,  125,000.... Nov.  1, 

80HOOI.8— 

68,    J&J,    $40.000... July  1, 

-  80.000...  July  1. 

50,000...  Oct.  15, 

125,000... May  15, 

75,000... Oct.  15, 

50.000...  Jan.  15, 

100,000  ..July    ], 


JiSJ. 

4b,     J&J, 
48,  A&O, 
48,  M&N, 
4b,  A&O, 
48,  J&J, 
48,  J&J. 

Sewers— 
88,  J&J,  $15,000.. 
78,  J&J,  25,000.. 
78,  J&J,  25,000.. 
4198,  J&J.     50.000.. 


.July  1, 
.July  1, 
.July  1, 
Julyl, 


1905 
1912 
1902 
1915 
1917 
1919 

1917 
1921 
1922 
1920 

1922 
1923 

1920 

1902 

1915 
1916 

1913 
1914 
1914 
1919 
1919 
1922 

1924 
1897 
1907 
1901 

1899 
1915 
1917 
1919 
1919 
1920 
1925 

1900 
1896 
1902 
1906 


4>fla 

M&8, 

4><jfl 

M&N 

4R, 

J&J. 

4fl, 

A&O, 

4b, 

F&A, 

4h, 

J&D, 

4(1, 

M&S. 

4«, 

M&N, 

4s, 

J&D, 

4«: 

J&J, 

48, 

J&J, 

LOANS-  WA«»  Due. 

Sewers— (Continued).— 

48,     J&.I.  $90,000... Aug.  1.  1918 

4s,     M&N,  75.000... Nov.  1,   1919 

48.     J&J.     50.000...Jan.  1,   1921 

PEH.MANKNT  I.MI'ROVEME.>iTS— 

4iaB.  J&J.  $40.000.. July  1,  1908 
4ia8,  A&O,  165,000.  Apr.  1,  1912 
Subject  to  call  after  Apr.  1,  1902 
4I98,  A&O,  134,000.. Apr.  2,  1913 
4>a8,  J&J,       45,000.. July  2,   1913 

"       75,000. .Mar.  15,1914 

270,000.  Mivyl,   1915 

35,000..  July  15,1916 

320,000.. Apr.  1,  1917 

100,000. .Aug.  15,1917 

50,000. .Dec.  1,   1917 

170,000.. Mar.  15.1919 

125,000.. May  15,1919 

100,000..  June20,1919 

55,000.. Jan.  l.l,  1920 

187,000..  July  1,  1922 

Perm.  Imp.  Rev.  Fund — 

4'a8,  J&J,$245,000...July  1, 

48,A&0,    150,000....  Apr.  1, 

48,  F&A,  155,000.. .. Aug.  1, 

48,J&D,      50,000. ...Dec.15,1918 

4s,  F&A,  100,000.... Feb.  1.  1919 

50,0O0....Mayl5, 1919 

50,000. . .  .Jan.  15, 1920 

200,000.... Nov.  ],   1920 

Rkrebvoir  Bonds- 

48 $200,000 1925 

Viaducts,  etc.  - 
4I98,  M&8,  $100,000. Mar.  15,  1914 

Waterworks— 
88,  F&A, .$60.000... Feb.  2,  1899 
88,  J&J,  25,000...  July  1,  1900 
78,  J&J,  40,000...  July  1,  1902 
4i28,J&J,  280,000... July  2,  1913 
4ifl8,  A&O,125,0OO...Apr.  1,  1912 
Subject  to  call  after  Apr.  1,  1902 
4ia8,  M&N,  30.000. ..May  1,  1915 
48,  J&J,  120,000...  July  15, 1916 
48,  A&O,330,00O. .. Apr.  1,  1917 
48,  F&A,  170,000... Aug.  1,  1918 
48,     J&J,     50,000. .  .Jan.  15, 1920 


4«,  M&N, 
48,  J&J, 
48,  J&J, 


1921 
1917 

1918 


PAR  VALUE  OF  BONDS.— A  few  of  the  older  bonds  are  of  denomi" 
nations  other  than  $1,000.  All  late  Issues  however  (i.  e.  all  bearing 
less  than  5H  per  cent  Interest)  are  for  $1,000  each. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
•hows  the  city's  total  municipal  debt,  the  sinking  fund,  and  the  water 
debt,  on  the  dates  mentioned  : 


Bonded  debt , 

Sinking  funds 


Jan.  I,'fl6.  Jan.  1, '95. 
....$7,565,000  $7,465,000 
....    1.211,526       1,006,301 


Jan.  1, '9-1.     Jan. 1. '93. 

$7,515,000    $7,-l(!?,000 

877,427  684,500 


Net  debt $6,353,474 

Wa*.erdebt  (incl.) $1,230,000 


86,458.699    $6,637,573 
11,230,000    $1,230,000 


86,777,500 
fl,230,000 


SINKING  FUND.— It  is  provided  by  the  city's  charter  that  In  addi- 
tion to  raising  a  tax  sufficient  to  pay  the  Interest  on  all  its  bonds  the 
olty  shall  levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation 
to  provide  for  the  principal  of  the  bonds  when  due.  The  maintenance 
of  this  sinking  fund  for  the  payment  of  the  principal  of  the  bonds  Is  "  de 
olared  to  be  part  of  the  contract  with  the  holder  of  any  bonds  of  the 
olty  tliat  may  hereafter  be  issued  and  shall  be  kept  Inviolate."  In  ac- 
«ordance  with  this  provision  there  was  raised  by  taxation  for  the  sink- 
tog  fund  in  1895  $167,173  80.  The  sinking  fund  is  invested  in  city  of 
Minneapolis  4,  4>3  and  5  per  cent  bonds. 

BOND  LIMIT.— The  city  of  Minneapolis  is  restricted  In  all  legisla- 
tive acts  autborizlcg  the  Issue  and  sale  of  bonds,  and  is  required  to 
keep  within  the  following  limit :  From  the  total  issue  of  all  city  bonds 
litail  be  deducted  the  total  amount  of  funds  and  securities  in  the  sink- 
tag  fund,  and  this  balance  shall  not  exceed  5  per  cent  of  the  aggregate 
value  cf  the  taxable  property  of  the  city  as  assessed  and  determined 
tor  the  purpose  of  taxation. 

WATER  RECEI PTS.— The  receipts  from  water  in  1895  were  $215,- 
000;  current  expen.scs  for  water  works,  $99,000. 

VALUATION  AND  INDEBTEDNESS.-The  city's  assessed  valua- 
tion (property  being  assessed  about  "a  of  its  actual  value)  tax  rate  and 
bonded  debt  have  been  as  follows : 


Tax  '  ale. 

Total  Bmtdei 

Hcr  $1,000. 

Debt. 

$21  to 

$7,565,000 

20  i)2 

7,465,000 

21  30 

7,515,000 

23  00 

7,462,000 

23  10 

7,540,500 

19  30 

7,080,500 

2140 

6,486,.500 

19  20 

4,824,500 

19  60 

2,461,000 

19  50 

14.50 

1,101,000 

Tears.  Tax  Valuation. 

1895 $135,884,286 

1894 134,178,.''>72 

1893 140,024,  t!)() 

1892 139,98  t.!»26 

1891 1.38,441..->(i2 

1890 136.914, 372 

1889 127,101,861 

1888 126.139,886 

1885 77,468,267 

1882 40,702,044 

1879 23,415,733 

The  tax  rate  in  1895  Included  city  tax,  $12  45;  State  tax,  $2  95; 
county  tax  $2  20  and  school  tax  $4  00.  The  total  tax  levy  of  1895 
was  $2,957,000,  of  which  $278,000  was  for  interest  on  debt  and 
$135,000  for  sinking  fund. 

POPULATION.— In  1895  population  was  192,833;  In  1890  It  was 
164,738;  In  1880  it  was  46,887;  in  1870  It  was  13.066. 

Pensacola,  Fla. — The  following  statement  has  been  re- 
vifed  and  corrected  by  mpans  of  an  official  rep  irt  from  City 
Comptroller  George  T.  Morgan. 

This  citv  is  in  E-canoiia  Countv. 


LOANS-  »'licn  Due. 

Co.Mi'KoMisK  Bonds— 
*5s.  M&\,  .$248.400. ..  May  1.  1911 
Bonded  debt  Doc.  1,'95..$24S,400 

Floating  debt 44,4.")5 

Total  debt  Dec.  1,  1895..   292,855 
Sinking  funds 4,400 


Tax  valnaticm  189.")  ...$3,200,000 
Assessment  about  ^  actual  value. 
Tax  valuation  1893. ...$2,303,400 
Tax  rate  (per  $1,000)  1895.$35'50 

Population  lu  1890  was 11,750 

Population  in  1880  was 6,845 

Population  in  1895  (est.).. .15,000 


*  After  Nov.  1, 1901,  the  bonds  of  this  olty  bear  6  per  cent  Interest 
and  the  city  has  no  option  to  redeem  them  before  1911. 

Albany,  N.  Y, — John  Boyd  Thacher,  Mayor.  The  following 
has  been  corrected  to  January  1, 1896,  by  means  of  a  special 
report  to  the  Chbonicle  from  Charles  H.  Bissikummer, 
Deputy  City  Chamberlain.  We  also  io  elude  in  the  table  of 
loans  $30,000  of  4  per  cent  water  bonds  which  were  sold  to 
the  Albany  Savings  Bank  on  January  14,  1896,  at  1053-^, 

Albany  is  in  Albany  County.  In  the  statement  of  the  citv's 
total  debt  only  the  loans  under  the  headings  "  General  Bonded 
Debt"  and  "Water  Debt"  are  included. 


GENERAL  BONDED  DEBT. 


LOANS-  ■ — InUrest. — , 

NAME  AND  PURPOSE.  Rate.   Payable. 

BUILDING  AND  Site  Bonds  : 


-Prineipal.- 


When  Due.       OutstancTg. 


P.  O.  site 1874    7 

Public  Market 1888    4 

Public  build'g  bonds.  1892    4 
do  do  1892    4 

City   HaU - 1882    4 

do     do      ..; 1882    4 

City  Improvement 1870    7 

Sewer  (Beaver Cr.)... 1889    3       MA    8 


M&N  May  1,  1904  $115,000 
T  t  T  <  Jan.  '96  to  1908  )  , ,«  nnn 
■1*^1  $10,000  yearly.  \  130,000 
M*  v5Maj,l'96tol91H 


^  ^l    $g.006 yearly. 
M  &  N  ^     May  1,  1912 

4 

J"  July  I,"l9l6  '  b20,000 
q  5  March  1896-1900  )  koqq  nnn 
^  \  $60,000  yearly   \  «»298,000 


J 
J   & 
M  & 


80,000 

165,000 

J  <  JiUy  i,  '05  to  '09  >  „,  „,  000 
•*  \  $25,000  yearly.   J  al-5,""" 


Washington  Park. 


1870 

do"  do  ....1871 

do  do  ....1872 

do  do  ....1874 

do  do  ....1874 

do  do  ....1875 

do  do  ....1875 

do  do  ....1876 

do  do  ....1877 

do  do  ....1878 

do  do    ....1880 

do  do  ....1881 

do  do  ....188" 

do  do  1882 

do  do  ....1885 

Hawk  St.  Viaduct.... 1889 

Dudley  Observatory. .  1892 

Washington  Park 1894 

do     do  1895 

Beaver  Park 1894 


3>3 


do 


1896-1909 
$5,000  yearly. 
Aug.  1,  1910 
May  1,  1911 
May  1,  1912 
Maj  1,  1914 
May  1,  1916 
May  1,  1915 
Nov.  1,  1917 
May  1,  1918 
May  1,  1919 
May  1,  1920 

M&N^*^"'"'    1920-1930  >     095  000 
"^  *  "  >  abt.  $25,000  yr'ly  $    •^JO."*"' 

May   1,   1921 

May   1,  1922 

Nov.  1,   1922 

Feb.   1,  1925 
Feb.  1,1896-1909) 
$5,000  yearly.     ( 
T    *  nJJuho.    1896  1907) 
■'    "  "i    $1,000  yearly.    J 
J&D       June  1,  1934 
M&N       May  1.  1922 
T   A  T>  5  June, '9610  1914,) 
•"    *  ^  i   $18,000  yearly.    J 

J 


M&N 

M&N 
M&N 
M&N 
M&N 

M&N 
M&N 

MAN 

M&N 
M&N 


M&N 

M&N 
MAN 
F  A  A 

F&A 


$70,000 

b$50.000 

blOO.OOO 

blOO.OOO 

bl55,000 

b49,000 

b75,000 

b37,000 

b38,000 

b20,000 

b40,000 


a30,000 
a28,00O 
a24,000 
alO,000 

70,000 

12,000 

3.000 
7,000 

342,000 


<">     1«»5    4       J&jl-"|r,k)oyeaVly.'1       80,000 

a  Interest  payable  in  Albany,    b  Interest  payable  In  New  York  at 
the  Merchant's  National  Bank. 

WATER  DEBT. 

LOANS—  — Interest. —     .- —Principal. 

NAME  AND  PURPOSE.^ Rale.  Pat/able.  When  ^ne 


Water e 

do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


II 


U874 
1874 
1874 
1874 
1876 
1876 
1876 
1876 
1877 
1877 


do 


do 

do 

do 
do 
do 

do 
do 


g.2 
S 


1881  4 


1887  4   F&A 


1888  4   F  & 
1888  4   J  & 


Feb.  1,  1900 
Feb.  1,  19'>1 
Feb.  1,  1902 
Feb.  1,  1903 
Feb.  1,  1896 
Feb.  1,  1906 
Feb.  1,  1908 
Feb.  1,  1909 
Feb.  1,  1911 
Feb.  1.  1912 

Feb.  1, 1898-1901 ) 
$50,000  yeariy.  5 

Feb.  1.1896-1907) 

$5,000  yearly.     $ 

.  (Feb.  1,  1896-1908) 

*  ^    $7,500  yearly.     J 


Outatand'g. 
$100,000 

100,000 
90,000 
99,000 
50,000 

100,000 
50,000 
50,000 
50,000 
50,000 

200,000 


'i 


1895    4       F&A 


T,  5  June  1,  '96-1908 
"  \  $17,500  yearly. 

5  Feb.  1. 

I    $7,00( 


1896-1915) 
,000  yearly,     j 
1896    4       F&A        Feb.   1,   1914 
1896    4        F&A       Feb.   1,  1915 

1888    Z^    M&N|Mayj,.,1896^Jf;)V| 
.1894    3^    ^  ^  ^{lt6^^i^t^%^.\       47,500 


60,000 

97,500 

227,500 

140,000 

20,000 
10,000 

120,000 


FBMUABT  1,  189C  ] 


THE   (CHRONICLE. 


247 


8TB£ET  IHPROVEICENT  BOXDS. 
Principal  and  Intermt  paid  by  holders  of  proiwrty  benefitted. 
LOANS-  — iHlerat— 

NAME  AND  PURPOSE.        Hot'-  PttyiMt. 
■       -  MAN 


lUdUonAi-.2ser..:.1892    4 

OnaU  Stnel 1893    4 

ZUen8t.2««r 1893    4 

Pine  Areaae. 1893   4 

KadlwnAre 1893    3*9 

Delaware  Are 1891    3>9 

Woodland  Are 1892    3>« 

Montgomery  8t 1893    3>* 

MaldenLane 1893    3>9 

Orange  8t 1893    3>9 

Ooaekenbiuta  at. 1893    3>< 

OraadBt 1893    3ia 

I>«UvareAT.(3Mr.|.1893    3>s 

CotnmlNuBt 1894    4 

Hawk  St 1894    4 

BearerSt 1896    4 

DwilelSt. 1896    4 

QnaUBt.3aer. 1896    4 

Htacal.  MiceU 1896    4 


Principal. 
When  Ihu.        Outsland'g. 


M  A 
M  A 

M  St 
M  * 
M  & 
M  * 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 


N 
N 
M 
N 
N 
N 

jr 

» 
Jf 

N 

N 

H 


MAN 
MAN 
MAN 


Nov.,  1396 
Not.,  1896 
Not.,  1896 
Not.,  1896 

1896 
1896-1900 

1896 

1896 
1896-1897 
1896-1898 
189S-1898 
1896-1898 

1896^1898 
1896-1899 
1896-1899 
1896-1899 
1896-1899 
1896-1899 


$5)  ,000 

3.000 

18,000 

7,000 

50,000 

43,500 

10,600 

2,240 

1,200 

1,200 

1,500 

23,-100 

12,600 

900 

13,600 

3,600 

3,600 

9.200 

62.500 


The  total  amoant  of  street  ImproTamaat  bond*  outstanding  on  Jana- 
•ry  1, 1893,  waa  $343,265.  Ot  tkia  amoant  the  slaklnc  tnnd  held 
4301^5. 

RAILBOAD  LOAN. 

Payable  by  Delaware  A  Hndson  Canal  Co.: 


LOANS-  ■ — InUrtl.—. 

NAME  ANO  PURPOSE.  Ba<<-  PatabU, 

Albany  A  Suaqnah'a  B.R.    6       MAN 


Print^pal . 

men  Due.  OuMaiuTg. 

■1896-1897  8750,000 


*  8350,000  doe  In  1897,  8900,000  dne  In  1896. 
Leas  cash  and  Intereet-beartncMettrltlei  held  In  sink.  fund. 


371,250 


N«t  railroad  debt  Jan.  1,1896 $378,750 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  sutOolned  rtatMnent 
ahows  Albany's  total  (eoaral  aad  water  debt  and  the  sinking  fund 
bald  by  tlia  «lty  aolBrt  tha  ■•■•  M  MMh  of  the  da(M  tadleatad. 

Jaa.l,189&  Jaa.l.l89S.  Jaa.1,1894.  JaD.1.1893. 

General  boada. 83,668.000    83.682,000    82,262,000    82^22.000 

Watarbonfa. 1,681,000      1,984,000      1,634,000      1.714,000 


Total  boada. $4,189,000 

Sinktacfaads 1.077.390 


$4,166,000 
907.970 


MotdaM. $8,111,710    $3,268,480   $S.888.0$4   $3.198.869 

Tho  staking  faads  are  Inreatnl  nmstly  la  tbo  eity**  own  bonda. 


In  addition  to  the  total  debt  as  stated  above  there  la  the  railroad 
loan  for  $750,000  issued  to  the  Albany  A  Susauehamia  RR.  Com- 
pany and  secured  to  the  city  by  a  first  mortgage  payable,  principal 
and  interest,  by  the  Delaware  A  Hudson  Canal  Company.  The  street 
Improvement  bonds  are  payable  by  special  assessment  on  property 
benefitted,  and  therefore  they  also  are  omitted  in  the  statement  of  the 
city's  total  debt. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  dllTerent  periods  have  been  as  follows,  property  being  assessed 
at  about  Its  actual  value. 


Tean.  Seal. 

1895 $58,549,720 

1894 58,475,750 

1893 64,623,680 

1893 64,717,210 

1891 64,278.195 

1890 63,380,046 

1889 62,932,565 

1888 61,987,445 

1887 61,245.455 

1886 60.728,720 

1889 rt0,381,215 

1880 34,310,305 

1875 31,305,674 

1870 24.981,511 

1869 20.998.009 

1860 20.283,245 

1855 17,522,414 

1850 9,430,100 

1846 7,792,340 


■Aitetted  Taluation. 
Penonat. 
$6,426,995 
6,419,885 
6,565,790 
6,455,135 
6,111,560 
6,282,525 
5,814,490 
5,726,110 
6,326,900 
6,154,270 
6,044,250 
2,790,120 
3,764,550 
5,954,825 
8,637,156 
6,006,803 
4,852,847 
3,171,589 
3,449,098 


Total. 
$64,976,715 
64,895,635 
71,189,470 
71,172,345 
70,389,755 
69,662,571 
68,747,055 
67,713,555 
67,572,355 
66,882,990 
66,425,465 
37,100,425 
35,070,224 
30,936,336 
29,235,165 
26,290,048 
22,375,261 
12,601,689 
11.241,438 


Rale  of  Tarn 
per  $1,000. 
$2000 
20-06 
2000 
18-00 
17-40 
1900 
2000 
21-60 
17-60 
18-40 
20-60 
3600 
35-60 
45-70 
36-20 
12-60 
14-90 
15-70 
13-20 
1S80  it  wa« 


POPULATION.— In  1890  population  was  93,313;   in 
90,758;  in  1870  it  was  69,422.    The  estimate  (or  1895  was  100,000. 

OkkUad,  Cal.— John  L.  Davie,  Mayor.  The  followiog 
statement  has  been  corrected  bj  means  o(  a  special  report  to 
the  ChbohicCe  from  City  Auditor  R.  W,  Sdoiv. 

Ko  proTision  having  been  made  for  the  piyment  of  $140,000 
outstandioK  "Redemplion  bonds  of  1883,"  maturing  by  limit- 
ation October  1,  1805,  an  election  was  held  on  September  39, 
1891,  when  the  qurstion  of  the  issue  of  refuidmg  baodi  was 
submitted  and  defeated.  The  qurstion  was  re-submitted  at  an 
i  lection  held  August  31,  189.5,  when  th»  re-issae  was  author- 


NEW   LOANS. 


S900.000 
Sanitary  District  of  Chicago 

A%^  BONDS- 

SBALBD  PBOPOaALS.  sddrrsisil  lu  the  Board  of 
TraHMS  o(  «ko  aaaMafy  OMfM  or  GktaMO.  and  «^ 


*  PntmbIs  for  Parataalaa  Boada."  win  be  leeMTod 
by  tha  CIsik  ot  saM  flaattary  Otstitct  •(  BoMD  U.  (•(. 
Blalf  B  illilsa.  Cblowpi,  IB,  aMU  II  M..  (aaadaia 
tl»*>.  OB  Moaday.  lb*  MMb  «w  of  VMraafy.  UM. 

Tbe  koods,  tat  lb*  parahaM  of  wbM*  saM  bMs  wfll 
M  faea«Tid.an  Iha  llih  (Mb)  •aduanaSlanoof 
Biaa  baadrad  thoasaad  (l«ao.04ai  dollanvailkaf 
bovdaatUMflaaWafTlMslftetot  CMtaaoklB 
loatlaas  of  oa*  tboasaad  dollar*  (lt,o««)  eai 
iBMteM  at  fat*  of  faar  aad  ooa  balf  «W  fm 
BL2!!*  "K  •«»a9..»a»eb»«  ami  aoaaalfyMi  ife* 
M  am  o:  iair  aad  Jaaaan  In  sacb  y«ar.  and  lb* 
MtM  pal  payatm  at  tha  fate  of  fcrty  Sv*  i|«».d0Oi 

™» .fi^»T»  >.  H«a  of  bqads  of  prior  ta>a«s  paid 
and  tsllwd.,aad  is  wMfein  iba Umli of  s pw onrtoa 
.. •  ndajMoB  e4  laxabir  propOTty  wtuin 


t/law. 

.-,, — . DO  aOBomiauiiiKl  t.y  cmissd 

-.-  awb  Of  aa  Maooal  eqasl  ■«  tbm  iS)  nm 
af  tbo  aoMmtofttSMd.  Allc«nia«)eb«Ss 
b«  liiBTn  oa  soao  raspan*lbl«  bank,  aad  b* 

'%»SiS!5?iCsv;i2StXii: 

"•rfoir  tbo  MdwOlko  beM  by 

» yUail »f srtdiynnisali  bara 

la*  MtebsTo  bosn  awaniod. 

D«  anM  In  lou  of  iwratr-STe  ihoa. 

•  dellan  and  mnltlplM  or  twrntf-BTs 

* '  "^  ilolUr*.  and  «acli  porcbasvr  will 

a  pfu  rata  aliara  uf  aboft-UaM 

ho '  -  .       -. 


>  "awr  »•  nada  ««  b  tbo  said  Dlatrlet 
M  and  doHvsry  of  aald  bands  In  la- 

of  tbo  said 

,  oo  aa  aaMSBOd 
•zpoDdltares  ot 
oooatmcllon  and 
aabaattl».aaa.aoo 
Nt«|M,0OO.00Q, 
toSaClOTkortbo 
t^  lb*  ConmlM** 
Bolldlna,  rblnavo. 

SAXITABT  DlimtU-T  or  ruirMiO, 
By  PRA.'<K  WE.'VTKK. 

CtamM* OMumM'W"}  nnantt. 
_M.  A.  BCBHAR-r, 

■do/  TTVilni. 


%1 


BBDDICK, 
Jan.  IS,  ISBS. 


NEW  LOANS 


$75,000 
CITY  Of  CAMDEN,  N.  J, 

3SS  Public  Park  Bonds. 


OrVICB  •  r  THB  C'lTV  TRISASL-RER.__^       { 
CITY  HALL,  CaMIisx.     .  J_  J«b.»7.  •'•O.     f 

-Hm  noaae*  (  vmmlttes  of  tb*  City  Cnnndl  i>r  the 
<lty  of  Cbadaa  win  raeolTO  propoaala  nnul  eubt 
o^Mask  Msaday  onolaa.  rebnury  z>.  ISSS.  forth* 
pankaa*  of  all  or  aay  part  or  •rrenty-aT*  tbonaand 
dotlan  lbr«*  and  oD*-bair  v"  coot  "  Pabllc  Park '. 
buada  of  tb*  foUowlw  desumlnatloiu : 

tanwy-dr*  beads  of  om  Ibiiassad  dollars  each 
payable  n»esmb«i  II.  IvSO.  bcaitac  latareat  lr»m 
Jaanary  I.  iSW,  payabi*  amnl-aaaaally  on  tb*  Srat 
daya  of  January  and  Joly. 

Blddsrn  atiall  raclot*  vltli  aacb  proposal  a  certtflad 
absob  payat>l«  to  tb*  ofdor  ot  tb*  City  Tra aaurvr  of 
tb*  nir  of  Caaadaa.  Haw  J*r*ey,  In  the  aam  nf  tan 
par  asotaiii  of  tb*  aaMmat  of  bonda  bl<l  for.  aa  a 
■aannta*  lo  eacnply  wttb  tb*  proposals  If  awarded 
tb*  Niodm.  Tb*  rtnanr)!  CominlU**  retrrre  tbe 
ncbt  to  ralast  aoy  or  aU  Mda. 

Proooaala  to  b*  addrassad  to  H.  C  »harp,  Ba<|._ 
Cbativaa  nnaao*  CoouDlttc*  of  tbe  City  of  Camden. 

By  ofd*r  of  nnaaea  Coianiltt**. 

(iEORGBO.  FKLTON. 
City  Treaaurer. 


S400,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


OATBDJAN.  l.ltiBS.    DVB  JAf.  1. 1B1«. 

Deaaailaalloa,  Bl.OOO.  or  any  aialllpl* 
iberrol. 


Tbsa*  Bonds  are  |)artlcuUrlyd«slrabl*  for  TniMti^en 
aad  priTato  loTeston.  aa  tbe  priaelpal  can  l>«  rt-Kla 
t«red  In  oaine  of  holder.  Tb*  Intenat  Is  i>arnl>to 
Jannarr  and  Jnly  lat  of  each  year  by  obeck  mallcHl 
to  rnriatered  bolder  by  City  Treaaarer. 

I,aaal  lnT**tm*nt  for  New  York  and  all  N«w  Kna- 
land  Sanoas  banks. 

Prie*  and  particulars  on  application. 

E.  H.  ROLLINS  &.  SONS, 

33  MTATK  HT..  IIUi^TOX.  MA8H. 


NEW    LOANS. 


OKflCKOI'THKCOMMIgSIOSBRSOKTHBl 
KI.NKI.Nti  KL:ND  "F  VIRtilMA,  J 

RirHMiiM).  V«..  Janaary  2i.  lH9fl.  \ 
'PUB  UBNKRAL  ASSBMBL'  OK  VIKOINIA 
baa  paaaed  an  act.  approrad;  January  SSd.  au- 
Iborlxlnc  tbe  holders  of  TIndnA  seourttles.  not 
fttndad  under  act  of  Kebmary  14,  188S,  or  rebruary 
SO,  18BS,  to  fund  them  on  tbe  same  terms  and  at  the 
same  rates  as  prorlded  In  tbe  act  of  February  20, 
IWS;  pr^iTldoil  they  are  presented  at  this  offloo  prior 
to  April  I,  IMMI. 

The  act  also  allows  tbe  Commissioners  of  the  Sink- 
InA  Fund  to  make  one  extension  of  time  beyond 
April  1st.  but  not  beynnil  I>ecember  il',  1800. 

Bonds  Issued  after  April  Ist  under  this  act  carry 
Interest  UN'LY  from  the  semi-annual    period   next 
preaedlng  tb*  date  of  fnndlnn. 
For  i>arttculars.  address 

JOSIAH  RVI.AND,  JR., 
Second  Auditor  and  President  of  Board. 
RIobmond,  Va..  U.  8.  A. 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


PAKTICDI.ABII    UPON    APPLIOATIOB. 


SBMBERSOr  TBB.NBW  TORB   AMD   BOSTO* 
STOCK  BX0HANOB8. 

BBALBB8   IN    OOMMBBCIAL  PAPBl. 


Blake    Brothers   &   Cc, 

<M    MTATB    liTBBBT.    BOSTOH. 
•    NABMAO    BTm    HBW    YOKK. 


E.YPERIBNCBD  "MUNIOIPAI.  BONO" 
man  opf^n  for  enfntfferaent,  or  would  take  pnr^ 
ncr  to  t>scK  mo  flnmnclslly.  Can  oont  rol  profllabi* 
business.    Address  "BOND  MAN,'  Cbronlole. 


24d 


THE    CHRONKXE. 
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ard.  The  bontU  were  immediately  prepared,  but  w<?re  with- 
drawn from  sale,  after  being  advertised,  pending  tlie  decision 
of  the  Supreme  Court  of  the  S'ato  of  California  in  a  case  aris- 
ing in  the  City  of  Los  Angeles,  involving  points  of  law  relat- 
ing to  the  method  of  procedure  adopted  by  the  Council  in 
calling  the  election.  The  bonds  maturing  October  1,  1895. 
have  not  been  presented  for  payment  If  presented,  arrange- 
ment has  been  made  for  loans  suffloier  t  to  me*-!  them. 
Oakland  is  the  county  seat  of  Alameda  Countv. 

Flniiku  Dkht,  1H74— 

8».  q— J,  .'fil(K).OOO....Juiie  n,  190.1 

wiitjcct  to  call  iirtpr  Apr.  1,  1890 

8ciU)OI-  Bonus.  1892— 

.iR.  J&J,  *:tl0,0O().. .  ..Inly  la,  1890 

(ijs'JO.OOoauey'rly  toJiily  15,  1912 

TOTAL  DEBT.— The  city's  total  debt  on  November  1. 1893,  was 
••44,0*Mi.  Tbe  Interest  on  tlio  bonded  debt  (or  tlic  year  eudiuK  July 
1,  1895,  w»»  <W8,120.  A  Bjteolal  taxis  levied  for  the  rctlemptlon  of 
••oh  Issue  of  tills  city's  bonds. 

CITY  PROPERTY.— The  followlnx  totals  are  Utken  from  an  Inveu- 
tory  of  reiU  <wtat«  IwlouKlnx  to  the  city  of  Oakland,  published  In  tbe 
olty  Auditor's  report  for  isgi-gri : 

Baal  estate  belonging  to  School  Department $329,250 

do  no  Fire  Department 15,900 

do  do  PubUo  Parks 583,000 

Land  occupied  by  Wharf 50,000 

Land  (or  Tumping  Station 1,000 


LOANS  - 

irA«H  Due. 

Fl  ■, 

1  BoNi>«,  1472— 

8«.  >. 

"1  ...June  18,190:) 

Bul.j. 

.tterJiiiie  18.1893 

Total  value  of  real  estate  belonging  to  city $979,150 

ASSESSED  VALUATION.— The  assessed  valuation  and  tax  rate 
(p«r91,000)  ha^c  been  as  follows  for  the  years  Indicated: 


Tsar*.  ValHation.       Tar  Kate. 

1895 $45,382,330 $1120 

1894 44,321.280 1120 

1893 44,481,343  ....    12-40 

1892 42.739,380 1100 

1891 4'2,'261,531 19-50 

1890 39.453.392 1050 


Teari.  Valiutlio7i.      Tax  Rale. 

1889 $35.843,979 $1000 

1887 32,090,250 9-50 

1883 29,217,050 9-80 

1883 28,353,338 7-80 

1881 28,238,631 1010 


POPULATION  In  1890  was  48,682;  In  1880  It  was  34,.'555. 


Nenbaryport,  Mass.— A.  R.  Curtis,  Miyor.  The  following 
statement  of  the  debt,  valuation  and  general  financial  con- 
dition of  New  bury  port  has  been  corrected  to  date  by  means 
of  a  special  report  to  the  Chronicle  from  J.  V.  Felker,  City 
Treasurer, 

This  city  is  in  Essex  County.  The  city  owns  $71,661  stock 
in  the  city  railroad,  and  has  the  option  of  purchasing  the 
water-works,  now  in  the  hands  of  a  private  corporation. 


LOANS—  — Inleretl. — . 

NAME  AND  PURPOSE.            !'■  01.  Payable. 

Armorvloiiii 1895  3I3  M&S 

UrIdKelonn 3»3  A&O 

City  bonds  renewal.  .  1887  4  F  ac  A 

do       do         do      ....1888  4  J    &    J 

do       do         do     ....1891  4  J    dc    J 

dii       do         do      4  A  <fe  O 

H.  &  .M.  railroad 4         

Notes  payable 4  il  &    S 

f<ewerai?e 4  M  &    B 

Temimrary  loan 4        

I  rust  bonus 4-4's 

Waterloan 313  A  &  O 


-I'riticipal.. 


When  Due.      OuUland'g. 
$2,000  due  yr'ly.       $13,000 

Oct.  5,  1890       

Aug.  1,  1897 
July  1,  1908 
July  1,  1911 
Apr.  1,  1913 

Demand. 
Mar.  1,  1899 
Sept.  1,  1919 


3,00» 
38,000 
65,000 
90,000 
25,000 
71,661 
15,000 
100,000 
28,468 
79,750 

2.000 


Demand. 
Oct.  5,  1896 
PAR  VALUE  coujion  bonds  are  for  $1,000  each. 
INTEREST  on  all  bonds  Is  i)ayable  at  the  City  Treasury  or  at  the 
First  National  Bank  of  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Nowburyport's  total  debt  and  the  sinking  fund  held  by  the  city 
agai  ost  the  same  on  the  first  day  of  January  of  each  of  the  Last  live  years. 
1896.  1895.  1894.  1893.  1892. 

Total  debt $."531,098    $532,409    $523,639    $495,865    $491,882 

Slnk'gf'ds.&c 152,143       134,943       134,849       117,111       100,570 


NetdebtJan.  1. $378,955  $397,466  $38^,790  $378,754  $370,180 
Water  debt    (Incl. 

above) $2,000         $4,000        $6,000         $8,000       $10,00O 

The  sinking  funds  amounted  on  January  I,  1896,  to  $54,312;  other 
assets  were  $19,323  cash,  $68,569  taxes  due,  $9,738  due  from  State 
In  past  years  the  sinking  fun:I  received  $3,000  per  annum ;  com 
menelag  with  1890  It  has  received  $11,000,  a  sum  sulUcientto  retire 
entire  city  debt  at  maturity. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  a.ssessed  at  "  about  three- 
fourths  its  actual  value." 


NEW  LOANS. 
BONDS. 

OalambuK,  Ohio 4Hs 

Colnmbas,  Ohio -Is 

YoaDCslown,  OhI* U» 

Pitlabiirg,  Pa..  8ch*oL 4M8 

8t.  Paul,  .tlinn 4K« 

g..  Paul,  nitnn 7a 

Topekn.  Kao 5s 

OPDTer,  Vol 0s 

Taooma,  Wach .'..    8s 

North  Uakoia 4b 

Rapid  Trnnxit  Ferry 3b 

Htalen  inland  Ry 4){a 

Hereford  Ky 4s 

Prices  and  foil  deaortpllon  fumt«bed  on  applica- 
tion. 

C.    H.    White    &    Co., 

BANKERS, 
T3  BROADWAY.  NEW  YORK. 


MUNICIPAL     BONDS. 
E.  C.  Stanwood  &  Co., 

BANKKKS. 

121  Devonshire  Street, 
BOSTON. 

I.I8T8  SENT  UPON  APPLICATION. 


W.  N.  Coler  &  Co., 

BAJ«K£Rg. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


NEW  LOANS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS, 

CHICAGO.         BOSTON.         PH1LADK1.PHIA. 
13  WALilj  NTKR1CT.         -  KIKWYOKH. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


NEW  LOANS. 


44  WALL  8TREBT. 


IfSW  YORK 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS   ctaarged  borrower  or  lender 
until  loans  have  proven  Kood. 

FRA]\CIS  SMITH  &,  CO  . 

SAN  ANTONIO.  TEXAS. 


nUMlCI^AL    AND    RAILROAD 

BONDS 

And  all  Local  Securities  Boacht  and  Sold, 

NEW  YORK     BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

W.  E.   R.  SMITH, 

IS  RnOAU  STRBBT.  NBW  YORK 


James  N.  Brown  6c  Co., 

UA.N'KERS, 
6a  Cedar  Street,        -        -        NEW   YORK 

MU.VICII'AT..  CQUNXr,  SCHOOL  AND 
TO^yiVSUIP  BONDS 

BOUGHT     AND     SOLD. 


BONDS. 


Bond  UIII,  Ohio,  Water 

Adilyscoii,  Ohio,  School 

Defiancp*  Ohio,  Rctundinfc 

liOtfaii,  Ohio,  ktefuudiiitf 

Tei-re   Hnute,  In".,  UutiindiDg 

Aurora.  I    d-,  Itefiiiidinar  . .   .  

JeiiuiiiKH  County.  Jiid..  Koad 

AHtoriii,  Oretfon.  (Golri),  Wnter 

Fori  \V«»rih,  TexnH,((*old),VVater 

Wnco.TexnN,  iGoId).  St.  Iniprovpment. 

(JorMicnua,  Texnt*.  School  and  Sewer 5 

Luurel,  lYId.,  Street  Improvement 5i 

Charlevoix,  micta  ,  Kelundinii & 

Newport.,  Kr.,  Urldice..i 4 

FOR  8ALB  BY 

Rudolph   Kleybolte  &  Co., 

BANKERS. 

CINCINNATI,  O. 


NEW   YOKE  STATE 

GOLT> 

3%  Bonds,  maturing  1906. 
MASSACHUSETTS  STATE 

3%  Bonds,  maturing  192.%. 


Price  and  particulars  upon  application. 

FARSON,    LEA^H    &  CO., 

•2  Wnll  St.,  New  York. 


So.  Omaha,  Neb.,  ReruactlnK 7e 

Mheboyvan,  Wis.,  Sen-er 6s 

Mlifi*     nn,  TcxaH,  Refunding: 6s 

ftluscntlne,  Iowa.,  ImproTement 6s 

Aurora,  IIIh,,  Improvement 6s 

Gibson  City,  Ills.,  Water  Works 6b 

Hubbard,  Ohio,  Electric  Light 3s 

Harvard,  Neb.,  Water  Works 6s 

FOB.  SALE   BY 

MASON,  LEWIS  &  CO., 

BANKERS, 

31  State  St.,  171  La  Salle  St.. 

BOSTON.  CHICAGO. 

WALSH     &    FLOYD 

!)6    Broad   ^reet, 
STOCK      BROKERS 


FmnaAur  1,  18M.J 


THE   CHRONICLE 


249 


I  TeUuaHon . 

Ptmmal.  Total. 

tajeao,*Ao     i»8,749.soo 

a,700,677  9.756,077 

3,739338  »,705,528 

3,723.805  9.f>Br;,lOft 

2388.458  0,762.658 

!.981.573  8.736,770 

.!.319,988  7,587,338 

2,415.148  7,417,698 

Tkz  nte  tn  1895  Included  State  tax.  90-70  ijier  91,000) ;  eoiuty  tex, 

•113:  city  tax,  914-67:  total,  916-50. 
POPULATION— HUM  een«iu  1895  waa  14,534;  In  1890  population 

waa  13.947 :  lu  1840  It  waa  13.538:  In  1870  It  was  12^)95. 

Uarfleld  Ctaotj,  O.  T.— The  followine  statement  baa  bcpD 
csompiIe<l  from  a  report  made  by  P.VI.R  mdatl.  County  Clerk. 


^.129.050 

1894. 7.0U.400 

1999 9JW0,200 

1892 6.873.300 

1891 6.874.300 

1890 6.80S.I07 

1886 5.267390 

1882 .\002,550 


Rate  nf  Tax 
per  91.000, 
916-50 
15-70 
1700 
16-70 
15-So 
1480 
17-30 
18-60 


LOANS.  When  Due. 

fxuvtsa  Bo.tiM— 

«•.  A.  A  0. 990.000..  Apr.  25,  1016 

(93,000  doe  jt\y)  to  Apr.  25. 1039 

FloatlDsilrtit  lalmati..       932,000 


ToUl  debt  Jan..  1896  .  962.000 
Tax  Talnatlon  1895....  1370330 
Baal  raloatioa  (about) .  10,000,000 

Taxrat»(per9l,000) 940  00 

Popolatkio  Id  1806  (abt)    .20.000 
INTEREST  on  tbe  fnndlni;  konda  la  paid  by  Itic  Ctaemleal  National 
Bank  of  N«>w  York  nty. 

Elizab«th,  >'.  J.— John  C.  Rankin.  Mayor.  The  following 
ha*  be«n  corrected  to  date  by  means  of  a  apecUl  report  to  the 
«  HROHicLE  from  one  of  the  city  officiala. 

This  city  got  into  financial  difBcultiea  throutrb  making  ex- 
tei  Hire  local  improrementa.  Interest  waa  defaulted  Feb. 
1.  1879,  and  a  compromiae  was  finally  effected  with  all  the 
principal  bondholders,  by  which  new  4  per  cent  bonds  were 
issued  in  exchange  for  the  old  7  per  cent  bonds  turned  in  at 
80  per  cent  of  their  face  Talue.  The  holders  of  the  remain 
in«:it7,o00of  unadjuated  bonds  are  unknown.  Elizabeth  is 
in  Urion  County. 

LOANS  -  — Inltnal. — . rrinrimml  ■ 

^b5*lj«»4l«.i«L. ........    7  ....        '•^3U.1«07'^7^ 

INTEREST  !•  paid  \>y  thr  Mrrrantlle  TniM  Cenipaay  of  Nrv  Torkl 
TOTAL  DEBT,  Etc,  -Tbo  toUl  bonded  debt  Jane  SO,  1«05.  Inrlud- 


1 1  ng  unadjusted  bonds,  was  93,467,720.    The  bonds  are  all  exempt  from 

city  tax. 

ASSESSED  VALUATION-The  city»  assessed  ralnatlon  and  tax 
rate  at  different  periods  have  been  as  follows : 

Attated  ralxation RateoTTax 

Keal.  Ptmnal.  Total.        pcr^l.OOO- 


Fear*. 

1886... 
1894... 
1803... 
1883... 
1891... 
1800... 
18SU... 
:S87 


$16,463,300 
16,208.850 

i5.nfls>.<<fis 

I,-,,---,-..., 


1880 10,741.725 


$29-80 
28-80 
20-80 
29-80 
29-80 
•29-80 
29-80 
2«-80 
21-40 


913.128,650         91.tUi.'i.0.3fi 

12.5S0,925  l,49.'i.344  i, 

12.O,VJ,950  1.37.i,40-J  l.i,  |-j»  :;.,■' 

11.529,«00  1.717,145  12.246.74.5 

1,4««,697  12,'.'08,4-22 
The  tax  rate  In  1893  included  Siate  Ux,  $2-70:  county  tex,  95-20; 
city  tax,  931-90;  total,  920-80  per  $1,000. 

POPULATION-In  1895  was  43.768 :  In  1890  population  was  37,- 
764  ;    in  1880  it  waa  28.229  ;  in  1870  It  was  20.832. 

Bols^  City,  Idaho.— Bond  OiTeniiy.— Proposals  will  be  re- 
ceived until  12  o'clock  Feb.  10.  1806,  b>  Aroh.  CunnioKharo. 
City  Clerk,  for  the  purchase  of  185,000  of  coupon  sidewalk 
bonds,  to  bear  interest  at  a  rate  not  exceeding  7  per  cent.  The 
securities  will  be  dated  April  t,  1896,  and  intereot  will  be  pay- 
able annually.  They  will  be  of  the  denomination  of  $500 
^each  and  will  mature  at  the  rate  of  one-seventh  yearly,  both 
principal  and  iniereat  to  be  payable  In  lawful  money  of  the 
United  States  at  the  ofBee  of  the  City  Treasurer  or  at  the 
Fourth  National  Bank,  New  York,  at  the  option  of  the  holder. 

A  stat«iaAit  of  the  city's  financial  condition  on  Jan.  1. 1806, 
is  as  followa  -. 

CittBsSTbosds— 

6».         .940.000 July  1,1011 

8>i  llaner  July  1.1901 

Fi                        M»- 
6«.  -.1 July  2.  1014 

8iii.j.-.-t  10  mil  after  July  2.  Iit04 

SKwaaAOB  BiisiM- 
'■• 900.000. July  1,1911 

MulOeot  te  eall  after  July  1, 1001 


Wk€M  Due.  I  Hond-il  debt  Jan.  1. 1396.  9161,000 


Fioatiiii; 
j  Total  ill' 
|Tax  vsl 
I  Krai  v.. 

Tax  r»i. 
I  I'opiilat 
I  I'opillal 
I  I'opllisi 


ilelit 
.1.11]. 


1.   ISOd 


21.000 

I  H2.000 

■1,738 

..INK) 

;;  1  00 

..2,311 

..1.890 

II  7.124 


NEW    LOANS. 


WKANNA  SCHLESINGER 

MUNICIPAL 

BONOS. 


9  WALC  9TKBBT. 


Raw  90BR. 


W.  J.  Hayes  &  Sons, 

BANK  Ban, 

Dealers  In  MUNICIPAL  BONDS, 
•gj«jailway  loaiaaaS  otbsr  hiah  tnA»  la 

^T?*'  •*i?'~  CUTela.a.  OhI.. 

■>haa««l>uaft  911.313  MaaarUrm 
CaM«  Atflnm.  -KassriH." 

ROBERTS  BROS., 

INVE.ST.Yfe<IT    B;«NKKR>«, 

Kpokane,    Wnah. 

■tate,    Connly,    <-|ty,    l«rha«l     Bonda, 

^arrant*  and  Loana, 

ireTTIKO  9  TO  H  PKR  OBNT. 

L  a.  Boaaaia.  w.  a  Roaasn 

yoaawpoypKKCK  soucitbo 

Benwrll  &  Ever  ITT, 

"•'•'■•■■''••■■  BbIUUb.  •  WAI.I,  HT, 

MfxiriPAt,  iseoanlH  nia  ntatkx  of 

NEW  YORK  A  NEW  JERSEY 

AiPKiAiyrT 


MISCELLANEOUS. 


SECURE   BANK    VAULTS. 


GENUINE 
•nSLOKD  CHROME  .STEEL  AND  IRON 

■"•adsodnal  BarasiHl  --fi'  I'laiMsnil  An«ir.. 

roa  HArn*.  v  » 1  i.t<<.  ac 

*•    ««"«<l,  «,■«    iw    linllml.    umI    pcalllv.  It 

mrclar-lirmt, 

^■■•■iB    aTBKL    W*BKa, 

K«M  At*..  K«a(>  k  HaaesrMiL, 

»ol«MaaV^mlBlfe«D.a,   ■■•OKI.ni.  N.  V 


MISCELLANEOUS. 


Now  Ready. 


Sf'ctAL  pti.m   QorxH 


-roa- 


Gaa  k«  ka4  at  •■«•  fer  99  c«ais  n 

mallnl  far  >««  re„t,. 

WILLIAM    B.    DANA    COMPANY. 

T")-  Plaa  MiraM,  Maw  Tark 


11A.IVD.BOOK 


Railroad    Securities. 

'Imad  Saal-Ajioaailr  ttr  uia  PablUhan  nt  ih« 
OaansaoiAL  A  ruTAaciAL  Caaoaicia.) 


OBSCBIPTIOII,- 

IHCOMB. 

PKICBH. 

OlflDKNOn. 
rOR  A    8BRIM  OP  TBARS. 


Prt«»la  Ra4  L»aib«rr*Tera,  f|  oo 

TaNabMrlbaraal  thp  Cbraalcia,  1% 


J.  Spencer  Turner, 

Biinckerhoir,  Turner  &  Co., 

MA.tUrACTUBKK  AND  DKALKU  IN 

COTTON  SAIL  DUCK 

AlfD  AIX  Kms  OP 
OOTTOM  CAITTAa  rSLTIMO  DIJCK. 
CAB  OOVniKO  BAQGLVO. 

BAVBIta  01x11.  BAIL  TWIKB.  hC 
POPB  -AWWKO"  8TKIPK8. 

Aonrr 
DNITBD    tlTATBS    BC5TINO   CO. 

_A   full  rapiilr.  «U  Wultha  anil  Colon,  alwayr  »r 

109  Daaaa  Btraet,  New  Yor^ 


THE    ■OBLER    SAFE    CO. 

Operalinc  the   Moslcr  &  Corliss 

Hafc   rHolorlea. 
ftole  owners  of  nosier  &  Corliss 

Patents, 

.■M>»   Broadway    Cor.   I>uane  81., 

5icw  York. 


WILLIAM    B.    DANA   COMPANY. 

79>»  riaa  9«r««*,  MBW   YORK. 


ANDREWS     OFFICE 

DESKS. 

ANORBWa  MANCFACTCRINa  CO. 

Blink  aiHl  0«M  PIttlBcs.    nae  Braaa  Work.  Spaeial 
dOTlciii  ua  AppnaatloD. 

sasD  voa  cATAixtatrs. 

70  Finh  Ave.,  New  Tork  City. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

A  •M0Bd-baa4  sat  (Km  UBO  to  daU  la  (oo4  onlar. 

AFPLT  TO 

WtLLtAU  B.  DAWA  COMPAITT, 

r«4PIMBBT     BBT    HBTW  ORK. 
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gatiTttrs  atid  ^voUtxe  ©wt  of  l^cw  '^ovTi. 


CHICAGO. 


A.  0. 8I.ACOHTUI,  M«mb«r  N.  T.  Btook  Bialiuu* 
WM.  T.  BAKBB,  MMilMr  Chlouo  Btook  ■xotawif  • 

A.  O.  Slaughter  &  Co., 

BANKKRS, 

IIO-IIT  L.A  HAI>L,K  MTKKB*. 

CHICAGO,  IL.L.8. 

Oklaac*  SaearltlM  Baasht  uid  Said. 


Jamiej on  &  Co.j 

STOCtIS— BO  If  DS, 

Bb  »»  New  Tork  and  Chlcw"  Stock  Exchsnges, 
l»t7    DEAHBOKN    HTREET, 
Chleas*.  Ilia. 

PrIrmM  wira  to  New  Tork  and  Philadelphia. 


Loeb  &   Gatzert, 

MORTGAGE    BANKERS, 

1S6  I<A  SALLE  STREET,  CHICAGO. 

FIrM  Mortsacea  for  aale  In  larse  and  small  amonnts 
oettlns  InTeBtore  6,  M<  and  «  per  cent  aecured  by 
ImproTed  and  Inoome-bearlnK  Clilcago  city  property. 

Principal  and  lotereiic  payable  In  Uold. 
COBRKePONnENCE  SOLICITED. 


A.  G.  Becker  &  Co., 

(nfOOBtOBATm) 

COMMERCIAL  PAPER 

164  La  Salle  St,  Chicago,  III. 


Hart    &    Frank, 

nOBTGAGE    BANKERS, 

ta  AND  94  WASHINGTON  STREET, 

CHIt  A«0,  IL.I.. 

60  /  First  Mort«iiKCs  for  sale  on  Improyed 
/  Chicago  City  Real  Eatate.  Principal  and 
'  O  IntereM  payable  In  Gold. 

CORBBSPONDBNOE  SOL.1CITBU. 


I.   B.   Thurman  &  Co., 

BAJKKERS, 

823  nONADNOCK,  CHICAGO,  ILL. 

Highest  Orade  Municipal  and  Railway 
Bonds  Bought  and  Sold. 


SOUTHERN. 


Davenport  &   Co., 

BANKERS    AND    BROKERS, 
RICHIHO!VD,   V1RG1NI4. 

kSTABLISnlD   1990. 

CTTaipondenoc  soIlci"»'i  "T»rt  infnrmntinn  fur- 
olahed  about  Bonthorn  State,  Municipal  and  Rail- 
road Inreatment  Securltiee 

Referenoe— Bank  of  New  fork  H.  B.  A. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

Btatc  Bank  BmLDixo, 
RICHRIOND,    VA. 

PrlTate  wtre^  c/>nnectlHK  with  WaflhlriKton.  Balti- 
more. PhUadelphto.  Now  York.  Boston  and  Cblcaffo. 

New  Tork  CorreapondeniA:  Measrs.  Ladenburg, 
Tbalman  A  Co.  and  I^ehman  Bros. 


John  W.  Dickey, 


BROKER- 


AUGUSTA,  GEORGIA. 
SOVTHBRN     SECURITIES. 


J.  P.  Andre  Mottu  &  Co. 

IRTESTniENT    BROKERS. 
NORFOLK,  VA. 

SOUTHERN  INVESTMENTS. 

state.  County,  City  and  Railroad  Bonds.  Indus- 
trial tiecuntles.  Farming  and  Timber  Lands,  Mln- 
Inf  and  City  Properties. 


PITTSBURG. 


Henry    Sproul    &    Co., 

78     FOURTH     ATBNVB, 
PITTSBVRG,    PA. 

UKMDEKa  OF  THB 

NBW    TORK    STOCK    EXCHANOB, 

PniLADKLPHIA    STOCK    EXCHANOB, 

FITT8BUUU    EXCHANOB    (S    HEMBBBS}, 

CHICAOO    STOCK    EXCHANOB, 

CHICAOO    BOARD    OF  TRADE. 


N.  Holmes  &  Sons, 

BANKBRS. 

PITTSBURG,    PENN. 

OOBRBSPONDBNTS 

Bank  of  New  Tork,  N.  B.  A. 

First  National  Bank  of  Philadelphia 


PITTSRVRG, 

E8TABU8BED  IHTl. 


FA. 


Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  &7  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  T.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL.    BANKING,    COLLECTIONS^. 
INVESTMENTS. 


PHILADELPHIA. 


W.  G.  HOPFEB. 


H.  S.  HOPPIB. 


Wm.  G.  Hopper  &  Co., 

28  S.  Third  St.,  Philadelphia. 

STOCKS,  BONDS  AND  COTTON 

Bought  and  Sold  on  Commission. 
PrlTata  wire  direct  to  New  Tork. 


Edward  B.  Smith  &  Co., 

BANKBBS  AKD  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phlla.  and  New  York  Stoek  Bzohanges. 


E.  W.   Clark  &  Co., 

BANKERS  AND  BROKERS 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  buslnam.  Allow 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  Tork  Stoek 
Bzehanges,  and  connected  by  prlyate  wire  with 
New  Tork. 


CINCINNATI. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Streets, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS 

Hljrh-Grade  City,  Comity,  Town  and  School  Bonds, 
Issued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest- 
ment for  Estates  and  Trust  Funds. 

Irwin,  Ellis  &  Bailmann, 

bankers  and  brokers, 
Deal  in  Cincinnati  Bonds. 

Hew  N*.  37  Eaat  Third  St.,  Clnelnnntl.  Ohla. 


ST.  LOUIS. 


■dwauds  Whtcakib. 


CHABLI8  HODSUAN' 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

SCO  Nortb  Fonrtb  Street. 

ST.  I.OUIS. 


MISCELLANEOUS. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,  OREGON. 

ESTABLISHED  IN  18H), 
Tranaact  a  General  Banking  Bnatneaa 

Collections  Gitin  Spsclal  Attintion 


SESSIONS  &  CO., 

INVESTMENT    BANKERS 
COI^UMBUS,     OHIO. 

(Established    1881.) 

ftrat  nortsace  Loana  on  Colnmbaa  Real 

Eatate  a  Specialty. 


Graham    &    McCart, 

B.ANKERS  AND  BROKERS, 
CRIPPLE    CREEK,    COEO. 

If  you  desire  a  Pay  Mine,  stuck  paying  regularly 
monthly  dividends.  Bonds  and  I/easea  undaveloped 
mining  property,  or  organized  companies,  write  for 
Information. 


Wn>LiAM  Wilson  &  sons,  Bstabllshed  l8(Kd. 
WUiSON,  Colston  &  Co.,  **  1867. 

Wilson,  Colston  &  Co., 

Member,  of  Baltimore  Stock  Exchange, 

BANKERS. 

316  East  Baltimore  Street.  Baltimore. 

InTestment  and  Miscellaneous  Securities  a  ape* 
otalty,  and  whole  Issues  bandied. 

Exceptional  faculties  for  deallnas  In  all  classes  o( 
Southern  Bonds.  Ijoanc  on  OoUataral  Seoorltles 
negotiated' 


JOSHUA  WrLBOCB.        Binjamih  a.  jaoksom. 

Wilbour,  Jackson  &  Co., 

BANKEBS  Ain)  BBOKEBS, 

Ho.  63  ITEITBOSSBT  STREET, 

PROTIDENCE,   R.  I. 

Dealers  in  Commercial  Paper.  Qovemmenti  ftn4 
other  flrst-olasi  Bonds  and  Seoarltlet,  and  ForelgB 


Hxch«____ 

PrlTaM  telegraph  wire  to  New  Tork  and  Bottos 
tlembera  of  New  York  and  Providenae  Stook  flzohi 


G.  S.  ELLIS. 


EDWIN  H.  ELLIS. 


G.   S.    ELLIS  &  SON, 

56  \rAl4tA  ST.,   NEtV  VORK, 

PUBLIC  ACCOUNTANTS 

AND  AUDITORS. 

(Mr.  G.  S.  Bills,  15  Tears  with  the  Centra)  Trust  Co 
of  New  York.) 

Experts  Sent  to  any  part  of  the  United 
States  and  Canada. 

Audit  and  examine  Accounts  of  Individuals,  Re 
ceivers.  C*»ramitl«e8,  Assignees.  Executors  and  Cor- 
porations.   Negotiate  unlisted  Securities,  Loans,  kc 


Wesley  Farrington, 

L&te  Anditor  of  N.  Y.  I,.  K.  &  W.  RR.  Ce. 

EXPERT   ACCOUNTANT, 

203     RROADIFAY,    NEW    YORK. 

Rooms  B08-609  mail  and  Expre.ss  BcitniNG. 


REPORTS    FOR    INVESTORS 

ON  RAILROAD  PROJECTS  AND   PROPERTIES 

Railroads  Located  on  Economic  Principles. 

Plans,  SpeciHcatlons  and  Estimates  Kumished. 

CONSTRUCTION    SUPERINTENDED. 

JOHN  MARSTON,  Jr., 

civil,    KNGINEKH, 

ROOM  202,  BULLITT  BUILDING, 

ph:ii.adei.piiia. 


VS^M.  FRANKLIN    HAUL 

BOOKS  AOCOTrN"TANT  audited 

New  forms  designed  for  books  of  account.  . 
;Settl«n«nt  of  Inmlwnt  Bftata. 
418  Exchange  Building,  63  State  Street*  Boston. 


Jos.  O.  Osgood, 


M.  Am.  Soc  C.  E. 


CananltlnB  Entineerl 


Heports  on  Investment  Properties  for  Bankers 
and  Investors. 

Examinations  in  regard  to  physical  condition  and 
character,  earnings,  manag<^ment,  needs,  value,  etc. 

Railroad  Looatlon  and  Conatraotlon. 

120  BROADWAY       •     •      NEW  YORK 


JHE 


> 
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HJhe  Chranide. 

PINE  STREET.   N.  W.   CORNER   OF    PEARL  STREET.  N.  V. 
I^AcsleBieBi  Natlaaal  Baaks  ■■4er  call  Uac  13  aa  raca 'JT>. 

CLEARING  HOUSE  UBTURNH. 

For  tbe  month  <>r  Jaouary  ia  each  of  the  laat  four  years  tb  ' 
«zhibit  is  sa  fellows  : 


NO.  1,598. 


Raw  York 

Pmiadaipbla. 
BaltlDora.... 

Pituburs 

Baffaio 

wMkiBgioa. 


I  The  week's  toul  for  &1I  cities  shows  a  loss  of  8-9  per  ocDt 
from  1895.  The  excess  over  1894  is  9-6  per  cent  and  the  de- 
cline from  1893  ia  88  5  per  cent.  OuUide  of  Ni-w  York  the  de- 
crease compared  with  WWt,  is  3  9  per  cent,  the  gain  orer  1894 

j  is  6-3  per  cent,  and  tbe  loss  from  1893  reachea  23'7  per  cent. 

W¥k  wilai  ntraary  L 


If  aw  Tort. 

Phlladalpkto... 

PlUaban 

■aliliBora- Jt. 

Bairalo " 

Wuhiactoa..., 

KuchMtar.. 

HTraruaa 

wilminstoa-... 
Sormoloo.^...... 

Btnaha»toa. ... 

TouJ  MM41a.. 
II  -.iMn _ 


■•I.r'.-.ilieiil 

w<>rrw<ar...._... 

(■<>nl*a4 

kail  KITW 

w»l| 

"  ll».lfor4. 

1  'tal  .Haw  1^.. 

rhicaao....... 

r'incioaaU .......... 

Miiwaakaa— 

OttTOW, 

CioataaS 

Colaakaa 

lD<ti«aa»oU* 

Paoda. 

Or«o<l  RapMa..... 
I<*xiaata*.........c 

fU«iDa«t_ 

•ay  CKf 


<.a«i.8»' 

t,t7<.HIV 

is>it.t«: 

LtSI.C! 

LIM.OUC 
lOMIi 

*Mitor 


-14,  Ohia. 


K«ia 

T.>l»<lo«  

Uartoo* _.-.. 

Tut.  Mid.  WlifB. 

Sail  Kraaelaao 

Pi>rtluui...A 

R.it  LakaCir 

»p«itla 

T«fvina 

l^-  Aosalaa 

Halaoa 

SiH.taiM 

aiimt  rail! 

r*r«a , 

Tocal  PaatM... 


TS.«or>aa 

■.fl*.HO 

taM.9S< 

•^"1 1  «"■-• 

SMI.OO 
i.aao.10 

ItOtiM 

t««.tw 

'iiiMi 

tt»,UOk 

Itl.ltl 

!•«.   " 

l8*.«At 

tM.t»6 

l.M<.«S> 


cur... 


>«■•««_...... 

AUanu    

*?f»TlUa 

Dallaa  

forfolk 

Waao 

Son  Wottk.... 
lnno«b«ai... 
J»«««onTin«... 
nK«tiAno.wa. 
Ultl*  Bo«k.... 

Aacatu 

Total  aoata.. 

Pntalall 

Oatalda  M.  T.. 

MoBtrad. 

Tofnnto 

(lalirw 

W I  n  n  I  a**.    . . 
II 


Mini  _  , 
Omaka.. 

St.  Paal 

DaoTSr 

St.  Joantb.. ....... 

Hoax  CRr 

OmMnhiaa 

I.io'*ola 

WlcblU 

T.ipaka.  

Prviaaot , 

lluiilaa* 

DaTaaport*.... 
T.ii.  otbarWaat 

St.  Loan , 

.New  oriaaoa. 

l.i'iii»Tllla. 

tJaiTMatoo. 

IJt)ait«n...„ 

Richmond 

SavaDDak 

Mvmptalk. 

Atlaota.....» 

.Na.hnila. 

I»IIM 

N'Tfiilk 

W«/v) 

c.rt  Worth 

Illrmlnahaai. 

J».*b.onTtlla 

rti  ntf  itnooaa. 

Autfu*ta.    

I  I'll*  Hoe» 

Knomiia* 

l'>tal  SoMharn. 

Total  an 

'int.tiJa  l».  Tork 


luss.rrs 

l,<»ijii; 

LoTIOO!) 

«>1S0I 

S:mt« 

»% 
M.KaS 


•*,loa.rs« 

«.»8,a«> 

i.n8.aii 
i.i<;m« 
Lu»S  6:t 

ai  4.1-1 

S>S.M1 

lSS,i»ii;;70 

7».»«I,TI8 

I1.b>ji.iau 

*.t1i  lu7 
S.O'^.OIII 
<.MI,M« 
X.;7^.T»0 
I  W7.1I1 
I.B.HlTl 
V7J04 
tilMI 

tli'.di* 
i»a.ii4 

1411  Ml 
1>U.<IM> 

w>.ati 


us«. 

r.Omu 


«ta,v<tA«      --Ir;     tSil.:t8,l>7* 


llUTMla     lU,K8,4as        '^Vi     llvj«i,4tl 


l7.4SsjRt      1>.«8I>,SI4 


».71luil* 

7JI77/ 

4.«l4.ir7U 

t.iS«a»i 

i.a«l.«:o 

1.110  nor 

sai,ia» 

MSfSi 

4lo.S!ia 

4>«0<l» 

s«7.lts 


iamx& 


u.on8iis 

aS7.al4 
1.0W,O4 

tn.oii 

47«>H 

•ISS» 

MAM4 

4AIM 

108.MU 


T1.1M.SI0 
4.ll'l»0' 
l.»68,7M 
1.4»ll« 
l.l'K.Vtl 
l,o7l.r». 

Loitosa 

WI.4-> 
tnstst 
8P..SP1 

M.4Sll,Kt 


4  6itsni 

S87Ko» 

1,S*.»7« 

LSSI.All 

7i<0* 

»U.V74 

tS».«4S 

lll\MIU 
ia7.7IH 
lM,Ifl 
III.IM 
lS7.Mr 


-1-1 


asoo.ow 

4>'1.4S« 
«.M».«I0 
S4«Lint 
(,:64PSI 
l.l«7,7«ll 

iah.v»tl 

M7.7MI 
4M0O«' 
»4>X<IH4| 
4IW.MI 
M.S»N 

»»,4ie 


irlaaa  <n  la«a«rapba»c 


Wliinitwd , 

Hamilton.  ...    .. 

I'.utiOaoada... 


«!.•».  (H> 


a.»>.vi4'| 

*.1IPM.»>« 
I  IH  .I..1 


nm.Mni 

».1>H,IMI 
7.Tft.l»l 
17»l.ilO 
S.Oi'.       ■ 

<.ai  I 
l.flo^'.   - 
l,l:l<.tl'J 
i*l.J»7 
I.l'S.':-! 

l.tilM 

at"  i ' 

4«7.^IW 
MI,»HI 


10S'M3I4 

r.,11  » II  -al 


ll.44t4IB 

navo 

l.0(ll«S7 

i4li;b 

CSHMia 
SU.1"< 
»Su47S 
SIX  670 

loAtia 

l«<iS-0 


i8i;<8,a) 
sinsu 

4.«»tlM 
4.SUI.U0 
lAvu.iaa 
*7i«.»M 
1ST3.;0* 

oum 
»  a>c4 

6>'4  tl't 
»M.«0 

*w.«>« 

rt.si!o 

Mt.0M 


tan 


+  1<J  l, 

+  1-7 


t»V3| 

— ro 


*7.7lU.Sl4 
ti.llt.l87 

B,M7.ira 

«.«18.i7P 
ll4M.a0t 
14S7.777 
l.tlM.7M 

1 1  a7.7»» 

l,iS7.«ll& 

t.uM.au 
SS*>r8 

•ai.siwi 

l,0>l].4W 

>>Ov.tM 

V  P,l  0 

.-wn.pyo 
tii.t  f 

tlV.tOi 


«S0lC0O 

TwiSKBr 
irs.aoo.Nt 

S.HM.tOO 
t.MI.««i 
1.6.11 .4  so 
l.»lt  710 

uta.sut 

LMIJM 

»I7,414 

71I,1SS 

031781 

ltt«87,0*l 

u7.fn.4ao 

I»l87a*0 


l.«»7.4tO 

ISIO.OUO 

I.OMKM 

484^86 

UA,noo 
tS>.4«0 
ttt.OTI 

iaa,««o 


i«.*tit.i>ea 

1,/*7.0M 
I.tU.a7T 

i,onc.ooa 
Maits 
PM.aM 

Tia.oso 

Bl7.8(iT 
108,7(8 


ta.Bat.44a 

10.BIS.SH 

•.«t6.oas 

7.4M.4IT 
«.7'B.»I| 
».l6d.«S 
IJIKtSTO 
1.810.408 
848.881 
SS4.4TO 

uint 

411887 
81,800 


88:tB«.aS7 

13.888.008 
U.I8&48S 
8.t7a,T88 

•.IM.Tit 

i.47w.ne 

t.B17.88l 

i.«t7jai 

t,4M.48| 

707. 1  si 

1.008.71)2 

771.188 

SS^OOO 

M8.ons 
178.818 

•7a.oat 


8.'8n.H4 
4  7  npm 


e«.941.10S 
■tl.S4B 

8704  884 

»Mi.tue 

1.0  74,8110 
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THE    FINANCIAL    SITUATION. 

The  CTent  which  has  overshadowed  every  other  this 
week  hM  been  the  opening  of  the  bids  at  the  Treasury 
l).-partment  in  WashiuRton  at  noon  on  Wednesday  for 
tl  e  1100,000,000  4  per  cent  Government  loan.  To  the 
81  rprise  of  every  one  there  were  4, '540  individual  bids, 
agjpegfttinK  in  amount  $568,000,000.  The  largest  bids 
were  by  Messrs.  J.  P.  Morgan  &  Co.  for  $100,000,000  at 
110-6877,  and  by  .Mr.  John  A.  Stewart,  President  of 
the  United  Stat'iS  T.ust  C)mp»ny,  for  $76,000,000  at 
110*076.  Ttiesujcesjful  bids  were  announced  yesterday 
afternoon,  $66,788,650  being  allotted  to  various  individ 
uals,  at  prices  higher  than  Mr.  Morgan's  bid,  and 
$33,211,360  to  J.  P.  .Morgan  &  Co.  at  110-6877,  as  given 
•bove.  It  should  be  added  that  this  bid  was  in  behalf 
of  the  Wutionsl  City  Bank,  Harvey  Fisk  &  Sons,  the 
DeutBche  Bank  of  Berlin  and  Mr.  Morgan's  firm,  each 
party  participating  in  the  award  in  equal  amounts. 
A  resolution  oflfered  by  Mr.  Simmons,  President  of  the 
Fourth  National  Bink,  and  unanimously  adopted  at  the 
monthly  mteiing  of  the  Ohambar  of  Commerce  held 
oa  Thursday,  expresses  the  general  sentiment.  The 
resolution  stated  "chat  the  succeis  of  this  loan  should 
dispel  eVery  doubt  as  to  the  ability  and  intention  of 
the  United  States  Governm  nt  to  redeem  all  its  obliga- 
tions in  the  best  money  in  ilie  world." 

A  fact  of  importance  refarrtd  do  by  Mr.  Stewart  is 
that  on  his  list  of  participial,  amxinting  to  «76,000,- 
000,  there  wer«  180  bidders  from  all  pirts  of  the  coun- 
try outside  of  ttiose  in  New  Yijrk  and  vicinity,  and  in 
nearly  every  ca3^  ne  wis  assured  that  they  had  the 
gold  to  back  their  bids.  Frjm  ttiia  condition  he  infers 
that  the  aggregate  of  guld  held  in  smal'  amounts 
throughout  the  country  is  large,  and  "that  the 
public    has    been     misled     concerning     the    amount 


■0  held  in  the  United  States."  We  do  not 
of  course  know  all  the  facts  which  form  the 
basis  of  this  conclusion  ;  as  the  case  stands,  how- 
ever, we  cannot  but  think  it  may  be  modified  on 
further  investigation.  It  is  a  mistake  to  suppose  that 
thd  gold  in  sight  is  confined  to  a  few  large  cities-  AVe 
publish  to-day  on  page  270  our  usual  details  of  the 
National  Banks  in  every  one  of  the  United  States 
It  will  be  seen  by  that  summary  of  the  reports  that 
every  section  has  a  very  considerable  amount  of  gold 
a  d  gold  certificates;  that  the  total  on  December  13 
1895,  according  to  those  figures,  was  over  168  millioo 


dullarp,  and  that  no  State  was  without  some  small 
supply.  There  are  also  other  organizations  (State 
institutions)  that  have  gold  which  holdings  are  well 
known  and  enter  into  the  count  of  visible  stock. 
Moreover,  there  are  from  20  to  25  million  dolkrs  of 
gold  certificites  uatracdible  (th*t  is,  iisued  agiinst 
tUe  grosH  gold  held  in  the  United  States  Treasuiy 
but  not  reported  as  in  any  bank  or  other  institution), 
aud  yet  all  that  amount  is  known  and  always  is  counted 
in  the  visible  supply.  ^Consequently  it  appears  to  us 
n'>t  impossible  that  oaca  ot  Mr.  Stewart's  bidders  may 
have  got  the  promise  of  some  portion  of  this  so-calltd 
visible  supply  which  is  distributed  and  held  in  financial 
iustitutions  over  the  country  and  that  no  bid  repre 
sented  "invisible"  stock  or  stock  usually  spoken  of  as 
"hoarded"  or  in  "stocking'." 

Reports  of  railroad  earuiogj  aod  of  bank  clearings 
are  just  now  at  variatce.  Returns  of  earnings 
(considering  the  roads  as  a  whole)  are  better  than  here 
tofore,  while  on  the  other  hand  tbe  clearings  are  show- 
ing greatly   diminishe     amounts  of  gain.     But  both 


reflect  very  accurately  prevailing  conditions.  The 
events  of  last  month,  as  is  known,  proved  very  disturb- 
ing, and  business  since  then  has  been  much  unsettled. 
As  a  result  our  statement  of  clearings  for  the  month  of 
January  (as  shown  in  a  subsequent  part  of  this 
article)  indicates  only  4-7  per  cent  increase, 
against  17*6  per  cent  in  December,  13-6 
per  cent  in  November,  and  23'1  in  October.  In  the 
case  of  the  earnings,  however,  a  preliminary  total 
which  we  h'ive  made  this  week  for  January  shows  for 
that  month  10-62  per  cent  increase;  in  December  the 
ratio  of  gain  had  als  i  been  large,  namely  915  per 
cen',  but  in  November  the  increase  was  but 
6  42  per  cent  and  in  October  6-59  per  cent. 
The  improvement  here  follows  of  course  large- 
ly from  the  excellent  grain  crops  harvested  in  the 
late  season,  and  in  that  sense  is  highly  encouraging 
for  the  future,  particularly  now  that  the  success  attond- 
irg  the  new  bond  negotiation  is  certain  to  revive  busi- 
ness again.  The  two  together  afford  arsu ranee  of  large 
earnings  for  many  months  to  come.  Renewed  activity 
in  trade  will  also,  we  may  expect,  lead  to  improved 
comparisons  of  clearings  a^ain  before  long. 

Money  on  call  representing  bankers'  balances  ha» 
loaned  at  2^  and  at  8  per  cent  this  week.  The  rates 
on  Monday  were  7  and  4  and  on  Wednesday  during 
the  tnorniDg  8  was  bid  and  paid  for  small  amounts, 
and  the  market  was  fliroly  held  in  anticipation  of 
calling  of  loans  in  connection  with  the  bond  subscrip- 
tions, but  in  the  afternoon,  when  it  was  seen  that 
large  bankers  would  most  likely  get  the  bonds,  and 
therefore  that  there  would  probably  be  no  disturbance 
of  the  money  market,  the  rate  fell  to  2^  per  cent.  On 
Thursday  loans  were  made  at  6  and  at  2^  per  cent, 
closing  at  the  last-named  figure.  Yesterday  the  rate 
at  one  time  was  7  per  cent,  but  the  close  was  at  3^  per 
cent,  the  average  for  the  week  being  about  4^  p«r  cent. 
The  business  in  time  money  was  insignificant  until 
Thursday,  when  a  mcdtrately  large  ninety-day  loan 
was  reported  at  6  per  cent,  and  this  was  the 
quoted  rate  for  all  periods  thoughout  the  week. 
Bankers  look  for  more  bneioess  in  this  branch 
of  the  market  as  soon  as  the  awirds  for  the 
bot.ds  are  announced,  for  then  they  can  make 
some  calculations  as  to  when  and  how  the  bonds  will 
be  paid  for  and  whether  the  city  banks  will  be  required 
to  meet  much  of  the  demand  for  payment.  Ejrly  in 
the  week  the  inquiry  from  banks  for  commercial  paper 
entirely  ceased  and  the  business  through  brokers  wa» 
very  light.  It  is  thought  that  next  week  there  will  be 
a  renewal  of  the  demand  for  paper.  Rates  are  nom- 
inally 6  per  cent  for  sixty  to  ninety  day  endorsed  bills 
four  months'  commission  house 
7@8   for  good   four  to  six 


for 


receivable;    6 

names,  6   for  prime  and 

months'  single  names. 

There  WiS  no  feature  of  imporiance  in  the  European 
financial  situation  duriag  the  week,  and  while  there 
was  a  more  confident  feeling  regarding  the  situation 
here,  based  upon  the  succdss  of  the  boad  is^ue,  the 
London  market  did  not  respond  to  the  improvement 
in  our  marker.  Toe  Bvnk  of  Ejgland  minimum  rate 
of  discount  remains  uaciaaged  at  2  per  cent.  The 
cable  reports  discounts  of  .-^ixty  to  ninety  day  bank  bills 
in  London  at  1  percent.  Toe  open  market  rate  at  Paris 
is  If;  at  Berlin  it  is  2^  per  cent,  aiid  at  Frankfort  2f  per 
cent.  According  to  our  special  cable  from  London  the 
Back  of  England  gained  £i81j410  bullion  during  the 
week,  and  held  at  the  close  of  the  week  £48,695,689. 
Our  correspondent  further  advises  us  that  the  gain  waa 
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dae  to  imports  of  £148,000  (bought  by  the  Bink  in 
the  open  market),  offset  by  an  export  of  £38,000  to 
the  United  States,  and  to  receipts  of  £171,000  from  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  was  decidedly  lower 
at   the   beginning  of   the  week,  sabsequently  growing 
dnll  and  almost  featureless,  pending  the  opening  of  the 
bid«   for  bonds,  and   then   becomiog  firmer.     The  ex- 
planation   of    the    weak    tone    on    Monday    is    that 
bankers'  bills  which  had  been  deltrered  on  options  ex- 
piring with  the  close  of  January  were  freely  offered. 
As  is  usual  there  was  little  or  no  market  on  S  Uur- 
day   and    therefore    these    bills    were     not     offered 
until  Monday.     Unfortunately  for  the  holders  money 
was  actire  on  that  day,  there  were  fiirly  liberal  offdr- 
ings  of  commercial  bills,  which  bad  also  been  delivered 
on  contracts   maturing  at  the  end  of  January,  and  at 
the  same  time  some  of  the  bankers  freely  offered  drafts 
for  the  purpose  of  obtaining  money  with  which  to  pay 
for  4  per  cent  bonds  for  which  they  had  decided  to 
subscribe,   either  iodiridually  or  through    ombiav 
tions  of  binkera.     Tae  demand   for  remittance   was 
light ;     bankers    generally    were    indisposed    to   bid 
for  bills  in  riew  of   pMsible    derangement*  of    the 
market  resulting  from  the  bond  subscriptions,  and  the 
combined  pretture  from  the  sources  abore  named  made 
the  tone  of  the  market  quite   weak.     Brown   Bros, 
reduced  both  long  and  short  sterling  at  the  opeuing 
half  a  cent,  subsequently  making  a  further  reduction  of 
half  a  cent.    Biring,  Magonn&  Co., the  Bink  of  British 
North  America,  Hiidelbich,  lokalh'^imir  &   Oi.  and 
Luard  Freres  each  reduced  their  rates  half  a  cent  for 
both    sixty-day    aD<l    sight,    and     rates    for    actual 
business    were    one    cent     lower      o<nnpared     with 
the    cloie     on     Friday    of    last    week     at    4  86^^ 
4  86]  for  long,  thre*' quarters  of  a  cent  lower  at  4  8719 
4  88  for  short  and  three-quarters  of  a  cent  lower  at 
4  8804  88i  for  cable  transfers.       The    mirket  was 
qooted  as  Tery  weak  all  day,  and   it  so  cloaed.     Oa 
Tueeday  no  change  was   made  in  nominal   rates,  and 
the  tone  was  stea'lier  with   rates   for  actual   business 
one-quarter  of  a  cent  higher  for  long  at  4  Mf94  87, 
while  the  rates  for  short  bills  and  cable  transfers  were 
unchanged;  but  rery  little  bminesi   was  done    and 
the  offerings  of  bills  were  light,  bidders  awaiting  a 
reaction,    after  the    sharp  decline,  in    the    hope    of 
obtaining  better  prices.     On   Wednesday   the  market 
wu  almost  at  a  standstill  and  the  only  change  in  nom- 
inal rates  was  by  the  Bink  of  Montreal,  which  reduced 
both  long  and  short  half   a  cent.     B^inkers  seemed 
indispoeed  to  do  anything  in  Tiew  of  the   uncertainty 
as  to  the  probable  allotmenu  of  the  bonds.    On  Thurs- 
day Brown  Bros,  adranced  their  rates  soon  after  the 
opening    half    a    cent    for     both     long     and   short, 
and    rates   for  actual   busineu  were  moTed    upward 
one  quarter  of  a  cent  for  the  asking  price  for  long  to 
4  8C}^4  87i,  one  quarter  of  a  cent  for  short  to  4  880 
4  88^  and  one  quarter  of  a  cent  for  cable  transfers  to 
4  88i®4  88^.    There  was  a  good  demand  for  remit- 
tance.   Yeattrday  the  Canadian  Bank  of  Commerce  re- 
duced iu  sight  rate  half  a  cent,  and  there  was  ais)  a 
reduction  of  a  quarter  of  a  cent  in  the  rates  for  actual 
business  in  sight  and  cable  transfers.     The  close  was 
easy.      Among  the  arrivals  of  gold  during  the  week 
hare  been  $1,000,000  from  Ilivana  to  Lizard  Frerei ; 
•1,901,775  from  Europe  consigned  to  Tarioas  parties, 
and  11,000,000  for  Messrs.  J.  P.  Morgan  &  Co.,  also 
from  Karope,  which  arrived  on  Thursday  by  the  Mijes- 
tic,  making  a  toUl   of  $3,901,775.     The  cable  reports 


that  £265,000  gold  will  bs  shipped  from  London  for 
New  York  to-day  (Saturday)  The  premium  on  gold 
in  the  market  yesterday  was  \(^i  per  cent.  The  follow- 
iog  table  shows  daily  poited  rates  for  exchange  by 
leading  drawers. 
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The  market  closed  easy  on  Friday  at  4  87^34  88 
for  sixty  days  and  4  89@4  89^  for  sight.  Kates  for 
actual  business  were  4  86}(^4  87^  for  long  ;  4  87}® 
4  88i  for  shirt  and  4  88®4  88i  for  cable  transfers. 
Prime  commercial  bills  were  4  86^(^4  80^  and  doc- 
umeotary  4  85}(i4  86. 

As  alreadj«  noted,  the  comparison  of  bank  clearings 
for  January  is  less  satisfactory  than  that  for  the 
months  preceding,  the  gain  being  only  4'7  per  cent, 
against  17*6  par  cent  in  Deoamber.  It  is  note- 
worthy, too,  that  outside  of  New  York  the  increase  is 
bat  1*9  per  cent.  OF  course  we  are  comparing  with 
gains  last  year,  but  these  gains  then  were  not  particu- 
larly large — 8-5  per  cent  with  New  York  included  and 
>>-'i  per  cant  outside  of  New  York.  The  following 
furnishes  a  summary  of  the  monthly  aggregates  for 
the  last.seren  months. 
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As  regards  the  showing  for  the  different  sections, 
the  Middle  States  group  of  places,  including  New 
York,  records  6'7  per  eent  increase,  the  New  Eigland 
group  2-5  per  cent  decrease,  the  Middle  Western  1-4 
increase,  theSiuthern  2  9  per  cent  decrease,  the  Far 
Western  group  (comprising  leadiig  paiats  in  the  grain- 
producing  sections),  15*0  per  cent  increase,  and  the 
Pacific  group  9-9  per  cent  increase.  Below  we  com- 
pare the  clearings  at  the  principal  cities  for  the  last 
eight  years.  It  will  be  observed  that  the  total  for  the 
whole  country,  whila  larger  thin  for  1895  or  1894,  is 
with  those  exceptions  the  smallest  of  any  of  the  years 
given. 
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Oa  the  Stook  Exchange  the  baaineas,  though  a  little 
hearier  than  a  year  ago,  was  of  only  moderate  propor 
tions,  as  may  be  seen  by  the  following: 
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Thus  the  market  yalae  of  the  shtre  sales  ia  January 
1896  was  roughly  250  million  dollars,  a|aio3t  193  mil- 
lion dollars  in  January  1895.  A  large  part  of  the 
Stook  Exchange  business,  as  is  known,  is  not  cleared 
through  the  banks. 

The  Illinois  Central  for  December  reports  $343,668 
gain  in  gross  and  $209,670  gain  in  net;  the  Barlington 
&  Qoincy  $264,362  gain  in  gross,  $121,974  gain  in  net; 
the  Denver  &  Rio  Grande  $30,742  gain  in  gross,  $34,000 
gain  in  net,  and  the  Lauisville  &  Nashville  $41,452  in- 
crease in  gross,  $67,749  decrease  in  net.  The  following 
furnishes  a  four-year  comparison  for  a  number  of 
roads. 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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Result  with  Sub-Treasury  operationB  and  gold  move- 
ments— imports  and  exports. 
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Che  fallowing  table  indicates  the  amount  of  bullion. 
1 1  the  principal  European  banks  this  week  and  at  the 
oorresponding  date  last  year. 
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TIIS    BOND    SALE     AND     TEK 
GOVERNMENT  REVENUE. 

The  chief  signifiaance  of  this  week's  bond  sale  con- 
sists in  the  state  of  public  opinion  it  indicates.  No 
one  anticipated  such  a  marvelously  long  list  and  heavy 
aggregate  of  bids  at  so  high  an  average  price.  To  con- 
strue the  strikingly  favorable  response  to  the  offer  as  a 
mere  indication  of  faith  in  the  Government  credit 
would  be  a  mistake.  Of  course  it  is  good  evidence  of 
that.  But  it  means  much  more.  Capital  does  not 
come  forward  in  this  free  way  except  in  case  of  a  great 
emergency  deeply  and  widely  realized.  Its  habit  is 
timidity,  and  suoh  cordiality  and  eagerness  oa  such  an 
occasion — so  like  the  devotion  and  enthusiasm  shown 
in  the  North  in  the  earlier  stages  of  the  late 
war — sigoify  not  only  faith  in  the  credit 
of  the  Government,  bat  a  determiuation  to 
defend  that  credit  at  all  hazards  against  the 
direct  and  indirect  attacks  which  have  bean  made 
and  are  being  made  to-day  to  weaken  and  injure  it. 
Moreover  the  wholesale  character  of  the  response  ap- 
pears to  be  nothing  less  than  a  proclamation  of  the 
business  public  declaratory  of  their  deep  interest  in  the 
correction  of  our  financial  derangement.  And  may  we 
not  add  that  it  virtually  notifies  politicians  everywhere, 
ia  and  out  of  office,  who  are  acting  under  the  belief 
that  their  party  is  to  be  benefitted  this  year  by  neglect- 
ing currency  reform,  coquetting  with  silver,  and  wrest- 
ling with  trifles,  that  they  had  better  re-cast  their  di 
agnoeis. 

But  passing  that  phase  of  the  transaction  the  chief 
question  is  how  will  the  successful  placing  of  the  loan 
affect  business  prospects.  As  this  bond  sale  is  for 
twice  the  amount  of  any  previous  oue,  the  natural  in- 
ference is  that  other  things  being  equal  it  ought  to  do 
more  than  double  the  service.  Speaking  in  a  general 
way  then  no  doubt  the  presumption  is  that  the  influ- 
ence will  be  of  a  very  favorable  character.  During  the 
last  three  months,  and  especially  in  January,  there  ha» 
been  a  decided  contraction  in  the  volume  of  business,, 
not  only  in  reference  to  previous  months  but  also  with 
reference  to  last  year  and  ordinary  years.  This  has 
been  shown  in  our  fia:ures  of  clearings,  though  they 
reflect  not  immediately  but  slowly  any  decline  in  trans- 
actions, and  yet  for  the  last  four  weeks  the  shrinkage 
in  the  totals  has  been  noteworthy.  ladeed,  for  the 
week  ending  February  1  1896  the  total  clearings  ag- 
gregated at  all  points  only  $931,402,541,  against  a 
total  December  7  1895  of  $1,231,009,243,  comparing 
also  with  (February  1  1895)  a  total  of  $1,003, 000,000' 
and  $1,374,000,000  for  the  week  ending  February  1 1893. 
The  Government  internal  revenue  receipts  are  more 
quickly  affected,  and  they  show  only  $11,041,000  in 
January  against  $12,751,000  in  Ddcemner-,  $13,040,- 
000  in  November  and  $13,764,000  in  Octobar.     A  cor- 
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reel  auttemeut  of  the  recent  bnsinesscontracnoa  would 
be  that  it  began  with  the  decline  in  the  Government 
gold  reserve,  which  dropped  below  the  100-million-dollar 
limit  in  October  1895,  that  it  gradually  slackened 
thereafter  as  the  reserve  continued  to  decline,  recaiv  - 
ing  a  more  decided  back- set  the  last  of  December, 
when  the  reserve  began  to  contract  with  greater  rap 
idity  nnder  the  influence  of  the  Venezuela  proclama- 
tioD. 

The  foregoing  recital  illuatratea  what  all  the  upa  and 
downs  in  bnsiness  transactions  have  shown  during  late 
years — that  is,  it  indicates  that  the  volume  of  trade  ia 
nnder  the  governance  of  the  Treasury  gold  reserve. 
Every  time  that  reserve  has  been  replenished  business 
has  improved;  as  the  reserve  has  declined  again  busi- 
ness contracted,  only  to  be  followed  by  a  new  expin- 
■ion  and  contraction  with  the  next  similar  round  of 
Government  operations.  So  the  question  recurs,  is  the 
present  reinforcement  of  the  Treasury  stock  of  gold 
to  be  like  all  the  others,  only  for  a  few  months  ;  or  is 
it  to  be  more  permanent  ?  It  is  larger,  ai  we  have 
•aid,  and  from  that  fact  we  may  argue  that  its  influence 
ought  to  last  longer.  There  is  besides  a  oandition  in 
Treasury  affairs  of  considerable  impirtaaoe  which 
differs  materially  from  a  year  ago.  It  it  the  fact 
that  the  Government  receipts  in  Jannary  indicate 
»  satisfactory  sute  of  the  revenue,  leaving  the 
inference  that  the  deficit  had  been  turned  into 
»  surplus.  Though  a  surplus  revenue  with  our 
carrency  unchanged  cannot  either  bnild  np  or  keep 
intact  the  Government  stock  of  gold,  it  in  some  meas 
are  helps  to  fortify  the  holdings  of  iha',  metal  when  a 
■npply  has  been  otherwise  secured.  That  is  to  say.  it 
shuts  off  one  possible  oatlet.  There  have  in  recent 
years  been  three  ezigenoiee  oaliiog  for  the  withdrawal 
of  gold  from  the  Treasary.  The  first  and  chief  has 
been  for  export ;  the  second  for  home  hoarding,  and 
the  third  to  meet  a  deficiency  in  the  revenne.  The 
latter  becomes  necessary  only  when  the  snrplas  cash  in 
the  Treasury  gets  to  be  io  small  that  the  disbursing 
officer  has  no  reoonree  except  to  use  the  gold ;  the  other 
two  arise  in  the  main  from  the  redundancy  or  die- 
credit  of  the  currency. 

At  least  for  the  time  being  it  may  be  Msumed  that 
withdrawals  of  gold  for  export,  so  far  as  they  may  be 
cansed  by  a  lack  of  coofidence  in  our  currency  and 
also  withdrawals  for  hoarding,  have  been  stopped  by 
the  bond  negotiation.  Too  much  should  not  be  pred- 
icated on  that  statement.  That  is  to  say,  we  do  not 
mean  that  exports  of  gold  will  not  be  resumed  thit 
year.  They  will  be  if  the  conditions  of  trade  require 
them.  Such  an  ontflow  is  natural.  Our  currency, 
too,  remains  redundant,  inelastic  and  forced,  and  these 
features  later  on  if  not  corrected  may  induce  condi- 
tions which  will  favor  shipments  of  gold,  lint  so  long 
M  the  Treasury  stock  remains  sufficient  to  insure 
the  stability  of  our  gold  standard,  the  more 
acute  forms  of  discredit  will  be  to  such 
•n  extent  arrested  that  withdrawals  of  that 
metal  for  export  and  for  hoarding  will,  as  stated,  be 
checked.  Then  again  it  ia  presumable  that  the  sur- 
prising succefs  of  this  loan  ^ill  in  some  degree  reassure 
European  investors ;  it  is  we  think  also  a  reasonable 
conclusion  that  the  tendency  in  the  flow  of  capital,  as 
a  consequence  of  the  same  event,  will  for  the  time  being 
be  toward  this  country  rather  than  against  it.  At  the 
same  time  the  country  can  not  hope  to  ba  wholly  free 
from  disturbing  influences  resulting  from  its  deranged 
monetary  methods  until  it  has  reformed  them  or  at  least 


earnestly  started  in  that  work.  The  confidence  conse- 
quently which  will  be  felt  now  will  be  aubatantial,  yet 
after  all  must  it  not  be  a  sort  of  qualified  confidence— 
a  kind  that  does  not  wholly  Sittisfy  but  keeps  an  in- 
vestor more  or  less  on  the  alert,  depanding  for  its  con- 
tinuance upoa  a  constant  stability  of  the  gold  reserve. 

One  feature  already  referred  to  (that  is,  the  prospect- 
ive surplus  revenue  instead  of  a  deficit)  will  in  case  the 
present  promise  proves  correct  be  as  said  an  important 
gain — a  condition  that  has  not  attended  previous 
attempts  to  fortify  the  Treasury  reserve.  The  only 
uncertainty  with  referenca  to  it  arises  out  of  the  de- 
cline in  business,  the  recently  prevailing  tendency. 
We  have  noted  above  the  material  loss  in  internal 
revenue  receipts,  presumably  duo  in  great  part  to  that 
cause.  While  bujiiness  was  improving  Goveramaat  in- 
come from  internal  sources  expanded,  and  when  busi- 
ness cont.-a^ted  thoje  receipts  declined.  Since  Octo- 
ber 1895  when  they  reached  #13,7(54,000  and  January 
1896  when  they  were  tll.Oll.OOO,  there  is  a  loss  of  12,- 
7i3,QO0,  and  it  looks  now  as  if  there  might  ba  a  further 
loss  in  February.  Import  duties  at  the  same  time  in- 
creased fr^  tll,455,000  in  November  1895  to  tlG,381,- 
000  in  January  1896,  or  a  gain  of  14,926,000.  In  the 
current  short  month  the  large  total  of  January  will 
hardly  be  repeated;  besides,  both  the  money  market  and 
biuineia  have  been  adverse  to  continued  full  imparts. 
Xow  that  a  substantial  gold  reserve  has  been  provided, 
it  is  to  be  anticipated  with  confidence  that  business 
will  improve  again,  and  in  March  both  ( f  these  de- 
partiaents  of  revenue  ought  to  expand.  In  January 
the  total  revenne  from  all  sources,  including  the 
national  bank  fund,  reached  129.670,000,  as  will  be 
seen  in  the  usual  table  of  receipts  and  disbursements 
given  the  first  week  of  each  month  in  ou^  Oommercial 
and  Hiscellaneoas  News  department.  Even  a  higher 
aggregate  of  revenue  than  in  January  ought  to  be  se- 
cured in  March  and  subsequent  months. 

We  gave  on  January  4,  1896,  pages  4,  ikc,  a  full  re- 
sume of  the  facts  affecting  the  question  of  revenue. 
Oar  conclusion  then  was  that  if  the  total  Government 
receipts  averaged  29|  million  dollars  a  month  during 
the  closing  six  months  of  the  current  fiscal  year  (and 
we  claimed  it  would  be  at  least  that),  there  would  re- 
main a  surplus  at  the  b'ginnin^  of  the  new  fiscal  year 
of  3  millio'i  dollars.  We  real  led  this  r'tsult  by  the 
foMoving  analvsi*. 

ToUl  dlaboriCiDeiiU  r'-^r  naUag  J  iine  30  1 896. $1 18,907,407 

ParnaaU  olkar  tfamn  Poat-offloa.  flnl  likit 

or  JTMT »188,0«B,000 

ParUMataPMl-oBee  wme  nlz  montlu 43,4)4.000    231,333.000 

ToUl  dUbonemcatu  l«rt  for  UMt  e  num.  #217.384,407 

B(>c«lpta  of  UxM  U«t  0  montlu,  2e>a  mll- 

IloM  nontlllr $177,000,000 

BaeaipM  tram  Po«t-one«  e  montlu 43,434,000    220,454,000 


Laavlaff  ■nrplaa  durtoc  iMt  e  mo«.  of. .  $3,069,093 

January  hu  surpassed  our  expectations,  imports  ex  - 
ceeding  our  figure  for  the  month,  notwithstanding 
general  bnsiness  depression  has  been  on  the  increase. 
After  this  surprisingly  successful  bond  sale  there  ought 
to  be  a  change  in  the  current  of  industrial  affairs,  and 
by  March  assaid  the  revenue  should  be  improving  again. 
It  seems  to  be  fair  to  assume  from  past  results  that  15 
million  dollars  from  import  duties  and  13  million 
dollars  from  internal  revenue  and  1^  million  dollars 
from  miscelltneous  sources  comes  well  within  the  full 
capacity  of  the  present  laws,  with  business  as  prosperous 
as  it  wss  last  summer.  Hence,  if  we  can  expect  a 
recurrence  of  those  trade  conditions,  we  have  a  right 
to  expect  that  amonnt  of  revenue. 
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Another  particular  in  which  the  conditions  are  more 
fatorable  than  existed  a  year  ago  is  the  state  of  our 
industries.  We  need  not  enlarge  upon  this  piint 
because  bankers  and  merchants  as  a  class  kaow  the 
facts.  For  the  first  seven  months  of  1895  we  had 
almost  nothing  to  export,  so  that  trade  was  heavily 
against  us;  this  fiscal  year  exports  beginning  with 
October  and  since  then  have  been  and  promise 
for  months  to  continue  to  be  largely  in  excess  of  the 
previous  year.  In  P\bruary  1895  the  railroads— our 
largest  reproductive  agents — were  still  decreasing  their 
already  [small  earnings.  Now  the  increases  are  phe- 
nomenal. A  year  ago  our  industries  had  not  started 
up  again;  now  our  factories  are  running,  our  foun- 
dries are  in  full  blast,  and  labor  is  much  better  em- 
ployed. We  have  lost  ground  since  October  but  to- 
day we  start  with  better  prospects  everywhere. 


INCOME  STATEMENT  OF  CHIC  AGO  & 
NORTH  WESTERN. 
The  income  statement  of  the  Chicago  &  North 
Western  for  the  calendar  year  1895  affords  a  pleasing 
and  a  noteworthy  cjatras;  with  that  for  the  calendar 
year  1894.  indeed,  the  change  is  so  decided  and  strik- 
ing that  one  would  hardly  have  thought  such  a  com- 
plete transform  ition  possible  within  so  short  a  time. 
Certainly,  considering  how  unfavorable  the  prospect  was 
at  the  opening  of  1895  the  result  now  disclosed  is  ex- 
ceedingly gratifyirg. 

The  circumstance  illustrates  anew  not  only  the  great 
recuperative  power  of  this  large  aod  well-managed 
property,  but  of  railroads  generally  in  the  United  States. 
Under  trade  depression  or  a  crop  failure  losses  are 
often  of  enormous  extent,  but  these  losses  are  quickly 
ecovered  as  soon  as  normal  conditions  are  restored.  In 
the  present  instance  the  highly  eacoungiag  showing 
made  do(s  not  come  wholly  as  a  surprise,  for  though 
the  Chicago  &  North  Western  does  not  furnish  monthly 
returns  of  its  net  earnings,  it  does  furnish  returns 
of  the  gross,  and  these  latter  have  in  recent  months 
been  showing  very  striking  improvement,  the  galas 
ranging  all  the  way  from  $500,000  to  $871,000  a 
month. 

The  great  contrast  between  the  two  years  will  appear 
when  we  say  that  for  1895  the  statement  which  we 
have  secured  shows  five  million  dollars  ($5,035,221) 
earned  for  the  stock,  whereas  for  189i  the  exhibit, 
made  up  in  the  same  way,  showed  only  two  million 
dollars  earned  for  the  stock.  It  will  be  remembered 
that  in  January  last  year  the  company,  after  having 
paid  6  per  cent  on  its  common  stock  for  many  years, 
reduced  the  semi-annual  dividend  from  3  per  cent  to 
2^  per  cent,  and  in  July  made  a  further  reduction  to 
1^  per  cent.  It  will  also  be  remembered  that  this 
year  in  January  the  dividend  has  been  enlarged 
again  to  2^  per  cent.  The  figures  we  have  obtained 
demonstrate  that  the  present  increase  is  asclesrly  justi- 
fied ai  waa  the  previous  decrease. 

If  we  look  for  the  causes  for  the  great  change  we 
■hall  find  that  there  have  been  three  factors  of  large 
and  controlling  importance  affecting  favorably  the 
year's  outcome.  (1)  There  has  been  a  marked  and 
continued  revival  of  industrial  activity,  which  has 
gained  force  as  the  year  progressed,  and  in  which  all 
•ections  of  the  country  and  all  classes  of  roads  have 
■bared.  (2)  The  crops  of  1895  have  been  excellent 
and  of  unusual  extent,  particularly  in  spring  wheat 
and  com,  vbile  the  crops  of  1894  werealmost  a  com- 


plete failure  and  therefore  of  only  diminutive  extent. 
(3)  On  account  of  the  revival  of  general  trade  and 
the  special  buoyancy  in  the  iron  and  steel  iaiustries 
the  road  has  had  a  very  heavy  traffi''.  in  ores  oi  its 
lines  in  Michigan  and  Wisconsin.  The  previous  year 
all  three  influences  hid  been  adverse — i  rare  omblna- 
tion  of  unfavorable  coaditioi".  As  a  micter  of  fact, 
noteworthy  though  the  improvement  has  bsea  in  1895, 
it  has  been  hardly  more  so  than  the  previous  year's 
loss. 

Goi  ig  into  the  details  we  disover  that  f)r  the 
twelvemonths  of  1895  the  gross  earnings  were  $31, - 
558,629,  against  $29,119,362  f^r  the  twelvj  moiihs  of 
1894,  roughly  an  i acre ise  of  2^  million  djllars.  In 
1893  the  amount  of  the  grosj  earaiags  hal  bam  $32,- 
472,219,  and  in  that  year  the  operations  of  the  Mil  waukee 
Lake  Shore  &  Western  had  been  included  in  oaly  the 
last  four  months,  while  in  1892  the  aggregate  was  $33,- 
821,689  and  then  the  Lake  Shore  &  Western  was  not 
included  at  all.  But  these  comparisons  are  interesting 
onlv  as  showing  that  notwichstaadiag  the  great  in- 
crease in  1895  the  totals  had  by  no  means  got  b  lok  to 
the  maximum  of  previous  yearp,  thus  indicating 
the  room  there  is  for  still  further  improvement. 
In  the  net  earnings  the  1895  total  is  larger  than  that  of 
other  recent  years.  This  follows  from  the  fait  that 
expenses  were  the  lowes;  of  any  year  since  1891.  Here 
is  a  summary  of  the  income  stacemeacs  of  the  last  four 
years. 

, Twelve  month*  endina  Dee. 


CniCAGO*IIOBTUWE»T.     1895 
Milee  road  end  of  year     ;5,031 
S 

GrOBS  earnings 31.558,629 

Expenses 19,753,802 


1894. 
{5,031 

29,119,362 
20,110,728 


1893. 

•5,031 

$ 

32,472,219 

21,753,348 


31. , 

1892. 

4,273 

9 

32,821,689 

21,813,360 


Ket  earnings 
Charges — 
Interest  (leas  credits)  116,443,6 16 
Slnklngfunds 325,990 


11,804,827      9,008,634    10,719,871    11,006,329 


6,628,470     15,735,973       5,737,599 
325,830  197,150  200,200 

Total 6,769,606      6,954,300       5,933,123       5,937,799 


Balance  for  stock....  5,033,221 
Dividends 3,125,716 


2,054,334 
3,711,332 


4,786,748 
3,908,594 


5,068,530 
3,906,098 


Surplus. 1,909,505     df.i,6s6,<)qS 


880,154      1,162,433 


*  Up  to  August  31st  mileage  was  4,273  miles,  the  same  as  in  preced- 
ing years;  after  that  the  operations  of  the  Milwaukee  Lake  Snore  A 
Western  were  lucludod,  raising  the  total  to  5,031  miles. 

t  After  allowiui;  for  a  credit  of  !?350,000  for  dividends  received  In 
February  on  holdings  of  Milwaukee  Lake  Shore  &  Western  stock. 

t  Milwaukee  Lake  Shore  &  Western  included  for  the  whole  twelve 
months. 

IT  After  allowing  for  a  special  credit  of  $244,907  for  income  from 
investments.  , 

From  the  foregoing  it  appears  that  there  is  a  surplus 
above  the  dividends  for  1895  of  $1,909,505,  against  a 
deficiency  bcloio  the  dividends  in  1894  of  $1,656,998. 
It  is  proper  to  state  that  in  1895  the  dividends  on  the 
com  <  on  stock  were  only  4  per  cant  while  in  1894  the 
payments  were  5^  per  cent;  in  the  years  preceding 
the  rate  had  been  6  per  cent.  On  the  basis  of  5^ 
per  cent  in  1895  as  well  as  in  1894,  the  surplus 
for  1895  would  be  $1,323,889,  against  the  $1,656,998 
deficit  for  1894.  As  already  pointed  out,  the  ag- 
gregate available  for  dvidcnds  in  1895  was  $5,035,- 
221,  against  only  $2,054,334  in  1894.  Tne  call 
for  the  7  per  cent  dividends  on  the  preferred  stoc  k 
is  $1,563,450,  and  if  we  take  tnis  out  the  balance  for 
the  common  stock  stands  at  $3,471,771  in  1895,  against 
but  $490,884  in  1894 — that  is,  seven  times  as  great.  In 
brief,  in  1895  nearly  9  per  ceut  was  earned  on  the  com- 
mon shares,  while  in  1894  the  amount  was  but  little 
over  1  per  cent. 

We  have  noted  that  the  increase  in  gross  earnings  for 
the  year  (over  1894)  was  roughly  2i  million  dollars. 
But  in  the  first  five  months  there  had  been  a  decrease 
of  about  a  million  dollars.  It  follows  that  in  the  last 
seven  months  the  increase  amounted  to  nearly  3^  mil- 
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lion  doUan,  an  arerage  of  about  half  a  million  dollars 
per  month.  Id  the  net  earninga  the  increase  for  the 
lait  aeren  months  was  t2, 227,267 — out  of  a  total  increase 
in  net  of  •2,796,193  for  the  twelve  months.  The  de- 
crease in  the  expenses  for  the  year  occurred  entirely  in 
the  first  fire  months  ;  in  the  last  seren  months  the  ex- 
penses were  added  torn  amount  of  #1,170,820.  The 
following  gires  the  gross  and  net  earnings  for  each  of 
the  seven  months  separately  for  the  last  three  years. 
It  (honld  be  understood  (as  ezpUined  by  a  foot  note  to 
the  table)  that  in  1893  the  figures  prior  to  September 
did  not  include  the  results  for  the  Milwaukee  Lake 
Shore  &  Western. 

euCAflO    a         1H«.  ISM.  ISML  ISM.  ISM.  ISM, 

I 

•Monira 

*97S.tn 

nuMO 


tints  a(M._lS^M.nt 

Jna tmtjm 

Jair — tjtm.7u 

Amami a«TVM 

SapUmfew...  tMTJUt 
0«to«Mr ano^Ns 


•jmjKS 


«  s 

i\M»Mi  ni.sn,iM 

MIS.S7S 

t.TUjm  •Mi4;Qtr 

anrjss  asBMS* 

s,«as.«n  s.as6.«» 

S,OM.«U 


SJU.MT 


TSTjIOS 


l.7S« 
l.Ml.a*T 
Mf.tW 


l.f07,8M 
7MJS* 


l.Tn,SM 

i.0M,m 
9»Mn 


Toui SM6M*»  Mjisjst  su7t.n»  ujtotjtti    ».oaMM  ie.Ti»^t 

*  Dow  Mt  laslsil*  rmlta  for  MllvmokM  tak*  Bbora  a  WtaUra  la  ihm 
MoatkaedaM. 

Special  interest  attaches  to  these  monthly  returns, 
since  as  the  company's  fitcal  year  begins  June  1  they  cover 
the  first  seven  months  of  the  current  year.  The  show- 
ing for  this  period  could  hardly  be  more  satisfactory,  all 
things  considered.  In  the  followiug  we  have  worked 
out  the  results  (from  official  data)  for  the  seren  months 
as  regards  charges,  dividends,  etc.— that  is,  we  present 
a  complete  income  exhibit  down  to  the  1st  of  January. 
MTsa  iKMmu,  /triB  1  to  i>acH(Ha  Si,  ISM. 
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and  the  ore  shipments  are  concerned  the  developments 
this  week  in  connection  with  the  bond  subscription 
would  seem  to  make  it  certain  that  both  items  of  ton- 
nage will  be  large,  for  the  event  mentioned  promises 
to  keep  general  trade  and  the  iron  industry  as  well  in 
a  state  of  activity.  Furthermore,  the  fact  that  the 
winter  has  been  an  open  one,  while  that  of  1895  was  a 
very  severe  one,  counts  as  an  influence  in  favor  of  im- 
proved net  results.  Unless  something  unforeseen 
occurs  it  seems  cot  unlikely  that  for  the  five  months  of 
1896  there  will  be  no  deficiency  at  all  in  the  amount 
of  earnings  required  for  the  half-year's  dividends,  leav- 
ing the  surplus  of  *2, 091, 257  (above  the  dividends)  far 
the  seven  months  as  the  surplus  for  the  year  also. 
Altogether,  therefore,  the  outlook  now  is  that  the  fiscal 
year  1895-6  will  be  one  of  the  very  best  in  the  com- 
pany's history. 


Opwattnx  exptBta* 
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MM- 

latnwt. 
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*^'"» •Mei.as? 

It  thus  sppean  that  for  these  seren  months  there  is 
•  surplus  of  12,001.257  above  the  seven  months' charges 
atd  the  3^  per  cent  dividend  on  the  preferred  shares 
and  the  2i  per  cent  on  the  common.  In  the  same 
seven  monifas  of  1894  there  was  no  sur,  lai  at  all  but 
ad«ficiency  of  191,835,  so  that  in  the  present  fiscal 
year  the  company  thus  far  is  »2,183,000  better  off. 
Of  course  the  remaining  five  months  constitute  what 
may  be  termed  the  lean  period,  but  even  in  such  a 
poor  year  as  1896  the  deficiency  for  these  five  months 
below  the  amount  required  for  the  half  year's  divi- 
dends was  but  •572.447,  as  will  be  seen  by  the  annexed 
abstract. 
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If  in 


1895  the  company  oame  within  •572,447  of 
earning  iu  charges  and  dividends,  the  outcome  for 
these  five  months  in  1896  should  be  very  much  better. 
The  crop  movement  will  be  heavier  than  it  was  then, 
even  though  a  considerable  amount  of  corn  should  be 
oribbed.     At  far  as  the  general  merchandise  traffic 


FUNCTIONS  OF  INTSR-STA  IB  COMMBRCB 
COMMISSION. 
In  the  report  of  the  Inter  State  Oommeroa  Commis- 
sion, reoently  submitted  to  Congrestf,  there  is  an  in- 
teresting discussion  of  the  duties  and  functions  of  the 
Commission  under  the  laws  to  which  the  Board  owes 
its  existence.  At  the  time  of  the  submission  of  the 
report  te  Congress  an  abstract  of  it  was  furnished  to 
the  newspapers,  but  this  was  too  brief  to  enable  one  to 
judge  of  iu  general  tone  and  character.  The  receipt 
now  of  the  complete  text  of  the  report  affords  oppor- 
tunity for  seeing  just  what  the  Commission  has  to 
say  and  also  for  a  closer  consideration  of  its  re- 
marks and  recommendations. 

In  one  particular  the  report  does  not  differ  from  any 
of  its  predecessors.  It  is  in  the  main  merely  a  very  in- 
genious plea  for  an  enlargement  of  the  lowers  of  the 
Commission.  But  it  seems  to  us  the  discussions  are 
conducted  on  a  somewhat  different  plane  from  those 
heretofore.  The  Commission  is  not  quite  so  positive 
in  asserting  iu  >iews,  and  it  evinces  a  greater 
readinees  to  admit  that  there  is  room  for  differences  of 
opinion  as  regards  a  great  many  matters  respecting 
which  the  members  feel  called  npon  to  express  them- 
selves. One  evidence  of  this  is  furnished  in  their  treat- 
ment of  the  suggestion  that  the  imprisonment  features 
of  the  law  be  repealed  and  that  punishment  for 
all  criminal  misdemeanors  under  the  Inter  State 
Act  be  limited  to  fines.  After  reviewing  the  argu- 
menU  for  and  against  the  proposition,  the  report  says 
that  the  question  appears  to  be  mainly  one  of  policy, 
and  as  to  its  meriU  the  Board  have  no  means  of  form- 
ing a  more  intelligent  judgment  than  have  members  of 
the  legislative  branch  of  the  Oovernment.  Hence, 
while  they  must  refuse  to  advise  the  abolition   of  im- 

prisonment  they  are  not  inclined  to  oppose  such  legis- 

«s.8U.307  I  lation  should   Congress  see   fit  to  ensct  it,  nor  would 
3370.456   thfy  be  sdverse  to  testing  the  experiment  of  punish- 
ment by  fine  only. 

It  is  also  a  point  gained  to  have  the  Commission 
recognize  that  investors  in  railroad  properties  are 
••iiitlsd  to  consideration.  We  do  not'  wish  to 
»Te;««o^be  understood  as  endorsing  the  proposition  of  the 
•872,447  Commission  that  the  Government  gn»rantee  the 
integrity  of  the  accounU  of  the  railroads.  At  the  same 
time  it  is  very  assuring  to  have  the  Commission  declare 
that  "in  every  proposal  which  affecU  the  railway  in- 
dustry the  interest  of  the  proprietor  should  be  consid- 
ered  equally  with  the  interest  of  the  public,"  and  that 
"  so  far  as  the  system  of  accounting  is  concerned,  th« 
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interest  of  the  investor  is  identioal  with  that  of  the 
public."    We  do  not  think  we  are  in  error  when  we 
assert    that    the    most    of    the    diffloalties    of    the 
Oommission    have    arisen     out     of    a    disregard    of 
this  fundamental  requirement.      For  if  the  Commis- 
sion has  not  actually  been  hostile  to   the  interests  of 
the  railroads  its  acts  have  certainly   enconraged  the 
idea  that  it  was;  furthermore  the  notion  has  been  aedu  - 
lonsly  cultivated   that  the  Commission  was  a  tribunal 
created  solely   for   the  benefit  of    shippers  and   the 
patrons  of  the  road?,  and  that  the  owners  and  invest- 
ors in  the  properties  could  not  hope  for  fair  treatment 
at  ita  bands.     In  other  words  the  feeling  has  been 
that  the  Commis  ion  bad  been  created  for  the  benefit 
of  a  special  intei  est,  and   that  therefore  it  could  not 
be  depended   on  to  act  impartially  or  with   absolute 
justice,  and   that  in  their  rulings  the  members  were 
acting  in  accordance  with  that  view.     If  this  impres 
sion  could   be  removed — if  assurance  could   be  given 
that  the  Commission   would   be  as  considerate  of  the 
interests    of    those    owning     the    roads     as     those 
using  them — its  influence  would  be  very  greatly  in- 
creased. 

In  aeking  for  increased  powers  the  Commission  takes 
pains  to  stlite  that  it  does  not  wish  to  be  understood 
as  advocating  at  this  time  an  enlargement  of  the  gen- 
eral scope  of  the  Inter-State  Law,  or  as  asking  any 
radical  change  in  its  general  structure.  "  Those  who 
have  given  most  reflection  to  the  subject  of  Govern- 
ment regulation  are  aware  that  the  laws  now  in  force 
are  more  or  less  tentative  and  experimental,  and  such 
persons  anticipate  that  the  evolution  of  railway  con- 
trol by  public  agencies  will  sooner  or  later  result  in  a 
more  comprehensive  and  direct  exercise  of  the  power 
possessed  by  Congress  to  regulate  our  internal  com- 
merce. Bat  the  time  has  probably  not  arrived 
for  new  departures  in  this  field  of  legislation, 
and  the  Commission  is  careful  to  confine  its  recommen- 
dations within  the  limits  and  aims  of  the  original  en- 
actment." But  with  all  respect  for  the  Commission 
we  must  coijfess  that  this  statement  seems  more  in- 
genious than  convincing.  It  strikes  us  that  if  the 
Commission  should  be  given  all  the  additional  powers 
it  seeks  there  would  hardly  be  room  for  further 
"cew  departures"  in  the  regnlation  of  the  railroads; 
the  Commission  would  practically  control  the  whole 
affairs  of  the  roads — excepting  the  paying  of  their  bills 
and  the  meeting  of  their  obligations. 

While  asking  for  increased  powers  the  Commission 
entertains    rather  novel   ideas    as  regards     some  of 
its    duties.      For  instance  we    find  it    saying:      "In 
many  quarters  it  seems  to  be  assumed  that   the   prin- 
cipal   purpose    of    the    law    is     to     ferret    out    the 
individual  instances  of  rate-cutting  and  other  secret 
devices  by  which  in  various  ways  one  shipper  gets  an  ad- 
vantage over  another,  and  that  the  special  object  of  the 
•tatute  as  well  as  the  chief  duties  imposed  upon  the 
,  Oommission  are  to  see  to  it  that  railroad  carriers  ob- 
Bcrve  their  public  echedules."    This  theory  we  are  told 
is  superficial  and  deceptive;  the  Interstate  Law  was 
passed  because  previously  "rates  were  fixed  by  the  car- 
riers themselves,"  and  the  public  had   "no  voice  in 
makicg  up  the  scale  of  charges."    Equality  and  jus 
tice  in  transportation  charges,  the  Commission  says, 
may  be  defeated  by  the    carrier    without   deviating 
from  published  tariffs;    "the    public    rate    may    be 
strictly  observed,    special    concessions   stopped,   and 
every  sort  of   favoritism  completely    abolished;    yet 
the 'greatest  fwroDg-doing  might],remain    untouched 


and  the  most  serious  evils  of  railway  management  be 
wholly  unchecked.  Consolidation  of  rival  lines  may 
go  on  in  one  form  and  another  until  little  competition 
exists  in  the  carrying  trade."  •  *  *  <<  The  busi- 
ness in  which  railway  carriers  are  engaged  is  a  public 
service  of  universal  and  constant  necessity,  and  public 
authority  is  bound  to  see  that  the  terms  upon  which 
that  service  is  rendered  are  not  burdensome  or  unequal. 
This  implies  vastly  more  than  enforcing  conformity  to 
the  published  tariff  and  the  prevention  of  discrimina- 
tions between  person  entitled  to  like  treatment;  it  in- 
volves the  determination  of  what  the  tariff  shall  be, 
due  regard  being  had  to  the  rights  of  shippers  and  car- 
riers alike."  In  the  opinion  of  the  Commission  "dis- 
crimination between  individuals  in  the  same  locality 
by  rate-cutting  and  like  practices"  *  *  "must  be  detected 
and  punished  in  the  same  manner  and  by  the  same 
agencies  as  other  criminal  offences." 

We  think  this  is  a  narrow  rather  than  a  broad  view 
of  the  purpose  of  the  later-State  Act.     Every  one  who 
has  any  knowledge  of  railroad  history  knows  that  the 
Inter-State  Act    was    directed    in   no  small  measure 
against  the  abuses  which  had  grown  up  in  railroad 
management  arising  out  of  the   practice  of  granting 
special  rates  to  favored  shippers,  and  thus  building  up 
the  business  and  fortunes  of  these  shippers  to  the  det- 
riment of  their  rivals.     At  the  time  of  the  passage  of 
the  Inter-State  Law  that  form  of  abuse  had  been  greatly 
abated,  but  it  still  constituted   an   unpleasant  feature 
of  railroad  affairs,  and  it  was  the  purpose  of  the  Act  to 
eradicate  the  evil  altogether.     This  purpose   ii  must 
be    admitted  has  not  been  attained,  for  rate-cutting 
caused  by  the  granting  of  rebates,  concessions,  etc., 
to  special   shippers,  still   constitutes  the  greatest  evil 
from  which  the  railroads    are  suffering.     Considqfed 
in  its  true    sense    the    Act    to   Regulate   Commerce 
crested  a  broad  body  of  law  for  the  regulation  of  com- 
merce over  the  roads,  but  the  distinctive  feature  of  the 
act  is   that    it  makes    illegal    and  unlawful  various 
acts  and  practices  and  abuses  which  had  prevailed  un- 
der the  old  order  of   thing?.     Among  the  abuses  none 
was  more  reprehecsible  than  that  which  gave    to  fa- 
vored shippers  an   unwarranted  advantage  over  other 
shippers.  As  the  Inter- State  Commerce  Commission  was 
created   to   see  that  the  provisions  of   the  law  are   ob- 
served (not  any  particular    provision   but    all  provi- 
sions) is  it  not  a    mistake    for    the   Commission   to 
assume  that  the  prevention  of  rate- cutting — the  most 
offensive  form   of  discrimination,    practiced   too  in  a 
secret   and  underhanded   Way — is  less  important  than 
the  enforcement  of  other  parts  of  the  act,  less  import- 
ant for  instance   than   the  enforcement   of  the  long-  . 
and-short-haul  clause. 

We  certainly  can  not  get  ourselves  to  believe  that 
the  eradication  of  the  abuse  of  rate  cutting  is  the  least 
of  the  objects  of  the  law,  or  that  it  is  simply  the  pur- 
pose of  the  act  to  give  the  public  a  voice  in  the  making 
of  rates.  It  has  often  been  wordered  why  the  Commis- 
sion has  not  been  more  active  in  giving  effect  to  the 
intent  of  the  law  as  regards  deviations  in  rates.  The  re- 
marks above  quoted  furnish  the  reason;  in  the  estimation 
of  the  Commission  individual  instances  of  rate-cutting 
are  trivial  matters  in  view  of  the  more  important 
functions  with  which,  according  to  its  thinking,  it 
is  charged,  namely  the  regulating  and  adjusting  of 
the  whole  system  of  rates.  Oft'enses  of  the  kitd  men- 
tioned must  be  detected  "in  the  same  manner  and  by 
the  same  agencies"  as  other  criminal  offenses — that  is, 
by  the  District  Attorney's  oflSceJ 
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We  tbink  ic  would  be  higbly  UDfortuna'e  to  hare 
the  CommissiOD  hereafter  act  in  accordance  with  thetin 
riews.  No  ore  will  contend  that  the  membirs  of  the 
Oommiuion  should  travel  oTrr  the  country  acting  the 
part  of  spies  against  the  rftilroada,  bntthelaw  makes  rate- 
cattinga  crime,  and  it  is  as  much  the  Commisdon'sdutj 
to  see  that  this  provision  of  the  statate  is  obserred  as  anj 
other.  There  is  to-day  no  more  insidious  and  crying 
eril — none  more  harmful  to  shippers  and  threatening 
to  the  roads — than  rate-unttiog.  and  it  would  be  a  mis- 
fortune for  the  Commission  to  fail  to  address  itself  to 
the  task  of  correcting  it  as  far  aa  the  means  within  iu 
power  permit.  Such  a  policy  would  render  the  act 
Tsluelees  in  the  one  particular  in  which  it  is  capable  of 
accomplishing  the  most  good. 


ATCHISON'S     REPORT    OF    EARNINOS 

DlSCdNlINUED. 
No  statements  of  earning*  of  the  Atchison  Topeka 
&  Santa  Fe  have  been  published  since  the  1st  of  Janu 
ary,  and  it  is  annonnced  that  the  practice  of  making 
weekly  returns  is  to  be  discontinued — that  hereafter 
the  company  will  give  out  oaly  monthly  statements  of 
groM  and  net,  to  be  issued  when  the  resnlta  for  the 
month  have  been  finally  audited.  We  OAonot  help 
feeling  that  this  is  a  step  backward  and  hfts  nothing 
to  leccram^nd  it. 

The  tendency  of  the  times  it  towards  fuller  and 
earlier  in'ormation:  bat  the  Atchison  managers 
propose  that  inform  ition  which  has  been  regularly 
givn  the  security  holder*  for  years  *hall  now  be 
withheld  from  them.  We  can  think  of  no  reason 
or  excuse  for  the  change.  To  be  sure  the  weekly  re- 
tarn*  are  only  approximations,  and  are  subject  to  cor 
rection  and  revision  when  the  account*  are  aadited. 
Bat  this  is  well  understood  and  theae  return*  never 
theleas  furnish  a  pretty  accarate  guida  to  the  course'  of 
••rning*.  The  rrturos  sre  compiled  anyway  for  the 
use  of  the  officials  in  the  conduit  of  the  buaines*  of 
the  road,  and  aaide  from  the  fact  that  the  secarity 
holder*  are  clearly  entitled  to  the  information  the 
figure*  should  be  made  public  to  avoid  the  poasibility 
of  the  ch*rga  that  tha  iiuiders  are  profiting  from  ad- 
vance knowledge  of  the  reanlU. 

Monthly  return*  of  groa*  and  net  earning*  are  cer- 
tainly excellent  in  their  way,  but  neoe**arily  oonai  I  'r- 
able  time  must  elapse  each  month  before  the  results 
Mn  appear  in  final  shape.  The  Atchiaon's  monthly  state- 
ment for  November  was  not  issued  from  the  Anditoi's  of- 
fice before  the  2d  of  January  1896.  Toat  is,  it  take*  tul 
ly  thirty  days  in  which  to  prepare  thestatemenU,  and  at 
the  best  only  a  few  days  can  be  saved  on  thir,  since  a 
certain  amount  of  time  most  be  allowed  for  the  filiug 
of  bills  and  the  adjustment  of  account*.  &o.  To  keep 
th«  security  holder*  promptly  and  fully  informed 
therefore  a*  to  the  couree  of  earnings,  the  monthly 
statements  of  net  must  be  sapplemented  as  heretof  >re 
by  the  weekly  approximation*  of  the  gro*s.  The  prac- 
tioe,  too,  of  issuing  weekly  returns  it  becoming  more 
and  more  common.  Particularly  is  this  true  aa  regard* 
nor^anized  properties.  As  illustrating  the  general 
Wnd«jcy,  we  may  note  that  when  a  road  comes  into 
the  hands  of  Meaar*.  J.  P.  Morgan  &  Co.  or  any  of  the 
properties  controlled  by  them,  one  of  the  first  acU  of 
that  firm  is  to  aee  to  it  that  weekly  returns  of  earnings 
are  sent  out  —a  recent  instance  being  the  acquisition 
by  the  Southern  Riilway  of  the  Alabama  Great  South 


to  secure  curreat  returns  of  earaiugi  on  thij  sidd  of 
the  Atlantic. 

In  the  Atchison  case  there  are  special  reasons  why 
the  weekly  returns  should  be  continued.  The  compKny 
has  just  been  reorganized,  and  the  experience  of  both 
stock  and  bond  holders  in  the  property  has  been  very 
unfortunate.  The  shareholders  have  had  to  piy  an 
a8se*3meat  of  tlO'OO  a  share,  and  even  after  that  pay- 
ment find  their  stock  selling  only  a  few  dollars  above  the 
amount  of  the  assessment.  Moreover  up  to  the  end  of 
December  earnings  had  been  falling  much  below  expact- 
ationi.  The  owners  of  the  property  are  very  maoh  inter- 
ested to  know  whether  in  the  current  year  the  earnings 
have  been  improving,  and  to  enable  thetn  to  obtain  the 
knowledge  speedily  and  promptly  the  weekly  return* 
(affording  the  best  forecast  of  the  results  that  can  be 
given)  are  in  the  highest  degree  essential. 

la  part  the  poor  exhibits  the  latter  part  of  1895  were 
doe  to  the  heavy  lossaa  on  the  Texas  lines,  on  acount 
of  the  short  cotton  crop  in  thatS.ate.  Are  earninga 
there  stilj  filling  behind  ?  Again,  the  corn  crop  the  Ute 
season  along  the  lines  of  the  system  was  of  unusual 
extent.  II  u  that  crop  begun  to  move;  it  might  add  sev- 
eral hundred  thousand  dollars  a  month  to  fie  earning* 
of  the  system  if  it  ha*.  On  all  these  points  ihesecurity 
holder*  are  left  in  doubt  beoanti  of  the  new  policy 
inaugurated.  la  fact,  if  they  hive  to  wiit  for  the 
monthly  statement*  of  gross  an  \  net,  they  will  know 
abaolutely  nothing  about  theearoin^f  >r  Jinuary  until 
the  latter  part  of  this  month  '^r  the  t>egiaaiag  of 
March. 

In  view  of  all  thii  we  oanno'.  believe  that  tha  mana- 
ger* will  adhere  to  their  determination  to  discontinue 
the  weekly  exhibits.  Aa  ia  koowo,  ihftaecurities  are 
largely  held  in  Europe,  and  there  the  step  will  be  sure 
to  create  a  bid  impression.  It  is  to  be  hoped  there- 
fore that  the  action  will  be  reconsidered. 


TBI  OOMMCBOtAl,  YlAB   BooE.    ITew   Tork:  The  Joarnsl   of  Oon 
mtnt  sad  Oommerelal  Ballettn,  17  and  19  B«»*«r  8tr«al    PrtM 

TbifbaiMw  anouti,  go(t«n  up  ia  haidsome  stjle,  and 
should  prove  very  useful.  It  u  io  octavo  f  jrm,  bjund  ia 
cloth,  aitd  coven  no  lena  than  490  p>g<N  of  statiatioAl  matter, 
arranged  in  a  verj  ready  and  oooveaieat  wav.  The  publica- 
tioo  te^ka  to  cover  a  Terj  extended  fl  -Id,  and  ic  ii  really  sur- 
priaioK  what  a  rarietjr  of  matter  it  oontaioa.  We  have  not 
the  ipaoe  to  enunerate  all  its  valuable  features,  bo*,  we  may 
say  that  it  embraoea  pretty  nearly  everything  in  th-*  way  of 
statistic*  of  a  general  nature  relating  to  trade,  lodustriea, 
acricultore,  baokiog,  currenoies,  securities,  railroads,  sbip- 
plnR,  insurance  and  populatitn.  Aa  to  the  ohar«ot*r  of  tha 
matter  in  the  book,  it  ia  only  nec-MSMy  to  say  that  the  fact 
that  it  has  be«n  compiled  by  the  publishers  of  tha  Com- 
mercial Bulletin  is  a  gutranty  of  faithful  and  eoosoientious 
work. 


•ra    fnr  wki^k  !«»♦«,  it  U.J  •        i      i.  -ti      "tock  on  what  is  now   known   an  the  "Car  Trust  Plan," 

em,  for  which  latUr  it  had  previously  bean  impoaaible    haa  had  large  interesu  in  the  United  SU'.ee. 


Cai  TKinnB.— Dkath  op  Mb.  Wiluam  A.  Adams.— The 
following  direota  attention  to  the  death  of  a  wall-kaowa 
manufacturer  of  rolling  stock,  and  a  pioneer  io  the  oar  trust 
business  The  many  frienis  of  Mr,  Adami  will  regret  to  hear 
of  his  death. 

10  LncaTT  Stbcct,  > 

Xtw  York.  FeV  4,  18M.  f 

To  the  Biitor  of  the  Commercial  and  financial  ChronUste  : 

Dbar  Sir  :  I  ri^grpt  to  inform  you  of  the  d>«tb  o'  my 
fathpr.  Willism  A  Adams,  at  G  lines,  in  the  County  of  Here- 
ford, EofiUnd,  on  January  81,  189S. 

He  was  Die  of  the  first  manufaoturers  of  rolling  s'ock  oa 
the  introduction  of  steam  railways  in  Bigland,  and  one  of 
the  oldert  members  of  th*  Institute  of  Mechanical  Ei(?in»>er« 
(England),  b^inff  elected  in  1846,  at  the  time  George  Stephen- 
son wa«  President. 

In  1873  he.  in  conjunction  with  myseU,  inaugurated  the 
•y«'e Ji  of  f  quipping  railways  In  tho  United  States  with  rolling 
stock  on  what  is  now   known   an  the  "Car  Trust  Plan,"  and 
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He  »•  well  known  to  bankers  and  railroad  men  all  over  the 
Btatea,  to  whom  I   would  like  to  make   known  his  death 
throDRh  the  mfdinm  of  your  paper,  to  which  he  was  a  sub- 
•oriber  for  many  yean,  as  you  know. 
I  am,  dear  sir,  yours  truly, 

OuvEB  Adams. 

Clearings  by  rel«?rapli.-Sale<  of  Stocks,  Bands  *c.— 
8tock  Exchao;e  Clearing  Honn9  Tran^actlsns.— The  «ub- 
joioed  etotement.  coverim?  the  clearings  for  the  current 
week,  usually  appears  on  the  first  page  of  the  Chrosiclb,  but 
0n  account  of  the  length  of  the  other  tables  is  crowded  out 
onoe  a  month.  The  f5|?ures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  ob.wrveJ  that  as  compared  with 
thecorrespondinK  week  of  \>i9'i  there  is  an  increase  in  the  ag- 
gregate of  14  2  per  cent.  So  far  as  the  individual  cities  are 
eoncerned  New  Vork  exhibits  an  increase  of  10  6  per  o^nt, 
and  the  gains  at  other  paints  are :  Boston  4  per  cent,  Phil 
adelphia  24  3  per  cent,  St.  Louis  8  1  per  cent.  New  Orleans 
18-4  per  cent  and  Baltimore  27-4  per  cent.  Chicago  records  a 
loss  of  1-8  per  cent.  ^_ 


preferred.  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Eri9 
oommon.  ^ 

DEBl    STATEMENT  JANUARY   SI,    1896. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  January  31.  189G. 

INTBBBST-BBARINO    DUET. 


OLBARIKOB. 
Sttwnu  6»  telftropK 


Maw  Tork...^.......»..... 

Botion ~_  ......... 

PhiUdeiphta 

Batttmor* 

Ohleaco   

8t.  Loai* ..■■■. 

Hew  Orleani 

Saven  olttes,  S  dajs .... 
OUierdtls*,  tAv* 

Total  all  olUaa.  6  Oar* . 
▲UolU»a,ldar 


Total  all  cltlex  (or  week. 


Wttk  Sndlno  February  S. 


1896. 


•465,694,930 
68,377.876 
68,953,556 
11,799,958 
72.395.196 
30,498,130 
9,091,324 


$706,810,870 
129,463,319 


•336,373,189 
169,003,416 


•1.005.275.605 


189S. 


•121,139,179 
65,765,379 
47,430,785 
9.-^60.363 
73.743,529 
18,955.675 
B.019,332 


$644,301,052 
113,847,388 


•758,251,320 
122,143,001 


$880,394,321 


Per  Cent 


+10-6 
+  4-0 
1-24-3 
■(-27-4 
-  1-8 
+  8-1 
+13-4 


+  9-7 
+13-6 


+10-3 
+38-4 


+14-2 


Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  month 
of  January  are,  however,  given  below  and  for  purposes  of 
comparison  the  figures  for  the  corresponding  period  of  1895 
are  also  presented. 


Januaru,  1896. 

January,  1886. 

i>Mer4pt<oti. 

Par  Valut 
or  QuanUtt 

Aetxtal 
Value. 

Aver'ie 
Price. 

Par  FoJu* 
orQuantUv 

Actual 
Value. 

Aver'tt 
Price. 

»«*il-^al': 

BB.  bonda.. 
flOT*t  bonds 
mate  bond! 
Bankitooka 

4,636,012 

(417,801.660 

1  38.710,200 

•438,600 

&8,M)0 

168,660 

1 260,446.886 
•80,177 

80-0  j 
oo-s 

llS-9 
48-8 
134-0 

3.243,906 
•318,428.600 

•347,862,070 

1,807,200 

107,422,600 

j  182,638.084 

•20.147,340 

t7«l,722 

567,1121 

•188,013 

606 
77-4 

115-1 
23-1 

167-2 

Total.... 
Cotton,  .bis. 
Grain,  basb. 

1468,770,100  »27«,703,a73 

3,642.800  »142,767,866 

78,6118,176     •48,414.188 

60-1 
•10-30 
04  8-160 

1214.261,080 
•50.718.050 
(1)2.168.600 

618 
•28-08 
67MC. 

Total  Talne. 

•488,906.614 

»3'i7.126.830 

The  transactions  of  the  Stock  Exchange  Cleariog-House 
from  January  27,  down  to  and  including  Friday,  February 
7,  also  the  aggregates  for  January  in  1896, 1893, 1894  and  1893 
are  given  in  tabular  form  below. 

ROOK  aZORAMOB  OXMAXOia  HODH  TBHraAOTIOHIi. 


189S- 

lanoary... 
18«4- 

anoarr... 

ItiSS- 

Jannarr.. 

18S«- 

^Anaarr... 


r-■8^are^,  bolA  titles.-^ 
Ot«ared.    Total  Value, 


28.644.600 
18,383,0)0 


2.084,700.000 
1.038,800,00} 


— BcUaneet,  one  tide .  Sheeu 

8hare$.  Value  Sliaret.  OaiK.Oleared. 

S  8 

3.003,000     210,700,000    3.310,600       9,830 

1,361,000      69,100,000     2,041,000        8,835 


11,683,600       896,200,000       1,091,000        63,700,000    1,483,100        8,434 


15,238,500       087,700,030 
r'Sharei,  both  tidt*.-^ 
aitartd,     ToUU  Valut, 


»  54,400 
795,800 
639,300 
7»4,400 
806.100 


8 
61,000,000 

a  1,300,000 

41,800,000 
49,800,000 
45,600,000 


1,811,200        88,100,030    1,446,000        8,87« 

. BtUanea,  one  tide, ,  Slieeu  • 

Bhartt,  Value  SKaret.  OatK.  Olearea- 


Jan.  27.. 
"     -28., 
••     29 
"    80. 
"     31. 


Tot.  wk. .3,929,01)0  251,030,000 
Wklaatrr3.414,800  196,200,000 
Feb.    3. .1,068,900    55,600,000 

"       4..     622,400    "~ 

"       6..     860,000 

"       6  .1,033,«00 

•'      7. .1,178,000 


94,700 
80,700 
70,600 
76,800 
93,700 


8 

5,300,000 
4,700,000 
4,000,030 
4,200,000 
4,700,000 


8 

87,100 
59,7J'> 
59,200 
62,000 
53,000 


422,500  22,930,000  321,00} 
308,300  15,700,000  2S1,100 
12  ),303     5,900,000     69,000 

3,700,000 

4,400,000 

6,700,003 

7,300,000 


37,100 

79,630 

110,903 

72,400 


339 
325 
313 
324 
329 

1,630 
1.507 
350 
314 
340 
343 
353 


Tot.  wk.. 4,763,300  274.100,000      516,500  28,000,000  339,000    1,700 
WklaatjT3,294,100  202,800,000     300,000   16,000,000  339,210    1,433 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N.  J.,  Chesapeake  &  Ohio,  Chicago  Burlington 
&  Quincy,  Chicago  Gas,  Coicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  We.stern  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  <fe 
Western,  Distilling  &  Cattle  Feedinj;,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, lliasouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England.  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 


Title  0/  Loan. 

Int'r't 

Amount 

Amount  Outetaniint. 

Pov'K 

luued. 

Reoietered. 

Coupotk. 

Totoi. 

4M,F>n'd  Loan. 1891 

Contlnned  at  2  p.  c.  Q.-M. 

4}iaiasa.ooo.ooo 

•25.384.500 

•25,364,500 

4s,  li"dedL.oan..l907.Q.-J. 

740396,350 

490.228.100 

t69.40S,gO[> 

569,631,000 

4g.  aard'R  Certltlo's. 

Q.-J. 

40,012.750 

48,920 

69.  Loan  or  1904 

Q.-F. 

100,000,000 

57,677.700 

42,322.300 

100.000.000 

4a,  Loan  of  1925 

Q.-F. 

8*,8U,400 

86,273,000 

«6,042,40a 

62.315,400 

A.KKreKate  exoI'd'K 

B'dstoPac.  RR.'  

1,193,833,500:609,643.300  137.776.600 

747,3e2,8»0 

OBBT  ON  WHICH  INTBRHBT  HAS  0BA8BD  8INCII  MATURITY 

December  31,  January  SI, 
FandedLoanof  1891.  matnred  September  3, 1891..  •4UV.500  00  t40»,000  00 
Old  debt  matured  at  Tarlons  dates  prtor  to  Janu- 

MTT  1, 1861,  and  other  Items  of  debt  matnred  at 

rarlona  dates  subsequent  to  Januarj  1, 1861 l,9<16,010  28        1,261,190  38 

A'srexate  of  debt  on  wblcb  Interest  baa  oeased 

ainoo  maturity »1.674.510  86        »1.673.180  28 

DBBT  BBARINQ  NO  INTSBBST. 

United  States  notes »348.8«1.018  00 

Old  demand  notes  64,847  50 

National  Bank  notes : 

Redemption  aooonnt 21,97.'i,653  00 

Fractional  onrrenoy »16,288.423  14 

Lass  amount  estimated  as  lost  or  destroyed 8,875.934  00 

8,8»a,489 14 


AxKrasata  of  debt  bearins  no  latareat. . 


.•375.602.006  84 


CiRTIB-IC^TBa    AND    N0TB3    ISSUBD    ON    DUPOSITS  OF   COIN    A«  D 
ijHUAL-TaSOBa  NOiaa  ANO   POROHA9S8  U^  SII.VBR    BULLION. 


Clauillcation  of  OtrtiHeatee  cMi  KtUt. 


a  lid  certlfloate* 

8  iTer  ccrtlfloates 

Cortlfloatea  of  Deposit 

Treaaory  notes  of  1890 

Aggregate  of  oertlflcates.. 


l«tk< 
Zysofttrv. 


•181.140 

14,380,165 

320,000 

27,103,095 


(41,934,400 


In 
CIreulation 


(49,847.849 

831.614,339 

28.985,000 

110,221,186 


(520,608,373 


Amount 
Ittued. 


(19,978,989 

845,994,504 

29.245,000 

137,321,880 


(582,542,778 


BBCAPITDLATION. 


OtauiVoMon  of  Debt. 


Interest-bearing  debt 

Debt  m  wblcb  Int.  has  oeased. 
Debt  bearing  no  interest  


Aggregate  of  Interest  and  non- 
interest  bearing  debt  

Oartlflcate  and  notes  offset  by 
an  equal  amount  of  eaata  In 
the  Treasury 


January  SI, 
1380. 


747,3»2.820  00 

1.673.190  26 

875,602,006  84 


1,184,688,016  90 
6e£,542,773  00 


Aggregate  of   debt.  Including  , 
oertlflcates  and  notes 1,687,180,788  90  1,683,349,135  40    D.  6,168,546  50 


December  81, 
1896. 


747.361.960  00 

1.674,510  26 

878,288,99J  14 


1,185,823,462  40 


668,023,673  00 


Increaeeor 
Deereau, 


( 

I.  860  00 

D.  1.320  00 

D.  686,938  60 


D.  744,650  00 


D.  5.48).90O  00 


CASH  IN  THB  TBHASJRT. 
(84.225.418  84 


OMd— Coin 

Bars 

surer— Dollars - 

Sabsldlary  coin 

Bira 

p>iDer— United  States  notes „ 

Treaaury  notes  of  1800 ,.... 

O  :)ld  oertlflcates 

BUvercertiaoates 

Certlflcatea  of  deposit  (Act  June  8, 1878) 

Nitlonal  banknotes 

0:.Qer— Bonds,  interest  and  coupons  paid,  await- 

Ing  reimbursement 

Minor  cola  and  fractional  currency 

Deposits  In  nat'l  b.ink  depositaries -gen'l  aoo't.. 
Dlsburatng  ofioera'  balances 


15.467,837  03-  (99,693,866  57 
866,>i6«,»'iS  00 

14,189.731  99 
184,575. 1 2-<  69-  S06.481.818  6S 
100.935.178  00 

87.103.085  00 
131.140  00 

14,380.115  00 
320.000  00 

10,409.619  58-  153.879.885  S8 

273,750  02 
1,081,771  32 
10.815.371  00 
S.83lj,432  5S  - 


Aggregate  . 


16,159,384  89 
(774  55S,725~72 


DBMAND  LIABILITIBS. 


Gold  certiaoates (49,978,939  00 

SilTercertiacatee 346.894,504  00 

Certlflcatea  of  deposit  act  Jane  8, 1878 88,245.000  00 

Treasury  notea  of  1S90 137.<24.«80  OC— •662.548,773  00 

Fund  ror  redemp.  of  unoarrent  uatM  bank  notes      7.58H.021  18 

Oatstandlng  checks  and  drafts 3.H83.KU7  41 

Disbursing  officers' balances. 2fi,l8  >.024  13 

A7enoy  accounts,  *0 4,957,284  88-     40.419.174  45 

Oold  reserve «t9.815.507  00 

Net  cash  balance 181,746,271  87 171.591.778  87 

Aggregate (774.568.785  78 

C4sh  balance  in  the  Treasury  Deoemoer  31. 189J. (178.0  i7.S00  98 

Cub  balance  in  the  Treasury  January  31, 1896 171.691.778  87 

Decrease  during  the  month (8.435,488  66 

BONDS  ISaUBD  IN   AID  OF  PACIFIC  RAILROADS 


Same 
of  HaUvay. 


Cen  raciflo. 
Kan  Paciflc. 
Un  'n  Paciflc 
Cen  Br.  U.P. 
West.  PaclBc 
SlonxO.*P. 

Totals... 


Prlneipoi 

Out- 
ttaniinQ, 


85,885,180 
6,308,000 

27,338,518 
1,600,000 
1,970,560 
1,638,380 


64,6^,618 


Intsrett 
accrued 
and  not 
vet  paid. 


fnterest 
pa<d  by 

the  O.  a. 


(  ( 

108.816  42.730.600 

21, USJ  10,850.8^3 

136,182  46,385,834 


4.800 
9363 
8,142 


8,749,898 
8.148,169 
8,636,53S 


289.708  107547578 


Int.  repaid  by  Companies. 


By  IVans- 

vortation 

Berviee. 


( 

7,608,OJ5 

4,433.874 

15,13-1,423 

631,892 

9,387 

238,781 


(27.958,220 


Bycos^  pay 
m'ts;  5  p.  c 
neteaminffs. 


( 

658,883 


438,410 
6.887 


1.108.620 


Balance 
of  Inter' ti 

paidbv 
tiM  V.   S. 


34.666.161 
6.416,660 

39.808.387 
8.110  999 
3.136.803 
3,446,744 


78.485.733 


FnsuABT  8,  1888kJ 


THE    CHRONICLE. 


2ttl 


^ouetargs®  omract;ctaI|?ugltsli^ctD  s 

I  Prom  oar  own  eorrsspondeDd 

LosDON.  Satokdat.  J»n.  25,  1896. 

In  Ihe  first  naif  of  the  week  coofidence  was  rapidly  reviv- 
ing and  biuioeds  improvioK.  The  coolness  wiih  which  the 
Davis  ffaotutiOD  was  received  in  the  United  States,  and  the 
intelliKence  that  it  vcaf  condemned  by  the  President  and  by 
all  thoughtful  and  reasonable  people  in  the  country,  bad  a 
moat  favorable  effect.  The  newspaper  conuoveray  with  Oer- 
many  had  come  to  an  end,  while  the  settlement  of  the  Siam- 
ese dispute  wiih  France  and  the  hope  that  other  questions 
pendiDf;  wculd  be  arranged  also  made  a  good  imprt-tsion.  And 
lastly  the  announcement  from  the  Brazilian  L»|{ation  here 
to  the  efI«ot  that  its  Qovemment  and  our  own  are  on  friendly 
terms  came  op]X>rtunely . 

But  on  Thursday  a  speciU  telegram  from  Constantinople 
was  published  by  the  Pall  ilaU  Qazttte,  stating  that  an  offen, 
aive  and  defenrive  alliance  had  aotnaUy  been  signed  and  tali, 
fled  between  Roaaiaand  Turkey.  This  caosed  a  general  set. 
back  in  all  markets.  It  tarns  outtobeunfoumled;  but  it  is  v<ry 
generally  belitved  all  over  Europe  that  negotiations  are  going 
on  between  Russia  and  Turkey,  though  for  what  puri^oae  is 
not  known.  Wii«iber  Turkey  will  place  herself  completely 
under  the  control  of  Rutsta  reniaios  to  be  wea. 

Meanwhile  our  Government  is  assidooosly  poshing  on  its 
naval  and  military  preparations.  Un  Tuesday  evening  at  ^. 
banquet  to  the  newly-appointed  Oovemor  of  Queensland  Mr. 
Chamberlain  ann<  uocf'd  that  theOovemm'  nt  was  determined 
to  maintain  the  suc»rainty  over  the  Transvaal  ;  and  further 
that  his  own  policy  would  be  to  do  ev>  rything  po»«ible  to  pro- 
mote federation  with  the  colonifs.  Un  the  sam»  day  Mr, 
Ooacben,  First  Lord  of  the  Admiralty,  at  a  party  meeting, 
stated  that  never  tefote  in  our  history  in  a  time  of  ptace  was 
the  navy  so  strong  or  to  read)  for  all  evanttialities.  And 
on  the  text  day  Lord  Landsdowne,  \hm  Srcretary  for  Wari 
explaintd  the  steps  that  are  b»ing  taken  to  Increase  and  im. 
prove  the  army.  Mr.  (K>schrn  in  the  speech  refrrrt d  to  said 
tliat  there  was  to  be  no  senaatuMial  policy  :  bat  ii  is  believed 
that  the  expetiditnre  both  on  the  army  and  the  navy  as  well 
as  upon  harbon  and  fortifications  « ill  be  very  large.  AU 
this  has  iwen  wtleoaied  by  tbe  ocuntry  and  the  feeling  every- 
where is  ote  of  rtsotate  self -con  fidrnoe. 

Meanwhile  mimey  rates  are,  if  poMlbte,  lower  than  they 
were.  Indeed  bankers  n  pott  tliat  they  are  unable  to  lead 
all  their  surplus  halances  from  day  to  day  at  even  '4'  per 
OMU  per  annum.  The  Bank  of  England  cow  holds  nearly 
4731^  millions  sterling  in  coin  and  bullion,  and  the  reserve  rz- 
OMda  30  ffliiUoBsslerliBf,  while  the  total  deposits  are  over 
Vi\i  millioas  *t«rling.  The  nilver  market  is  ■tea'*y,  although 
there  is  very  little  demand,  mainly,  it  would  appear,  owing 
to  tbe  uncertainly  whether  silver  may  not  beoooie,  after  a 
while,  the  real  standard  of  value  in  ilie  United  Statca. 

Except  on  Thursday  the  Stock  Exchange  has  been  decid. 
ediy  more  active  than  for  a  considerable  time  past,  and 
prices  in  moat  departments  have  advanced  considerably. 
Much  of  the  riaa  m  undoubtedly  doe  to  baying  back  by 
"bear*.**  At  each  scare  recently  the  "bear"  selling  was  very 
large,  and  aa  the  soare  abated  there  baa  naturally  been  sharp 
baying  back.  Even  yet  it  is  believed  that  there  is  a  consider 
able  "bear"  acooont open,  but  that  will  not  be  made  clearly 
manifest  until  the  fortnightly  settlement  next  week. 

There  has  been  very  oonaiderable  activity  in  the  Western 
AnatraliaA  mining  market,  which  for  the  time  being  is  more 
in  favor  than  tbe  South  African.  BuaiiMss  in  the  latter  i;* 
checked  not  only  by  the  political  troubles  but  by  the  report 
that  the  scarcity  of  native  labor  is  serioutly  hampering  work. 
At  the  ssme  time  the  hope  is  strong  here  that  not  only  will 
the  political  difflcultieo  be  early  settled  but  that  the  labor 
trouble  itself  will  be  soon  surmounted.  Dr.  Jameson  and  his 
ntan  have  been  actually  handed  ovf  r  to  the  British  author!. 
ties,  and.saveral  of  the  arrested  leaden  of  the  National  Union 
have  hew  released  oa  bail.  Prom  all  this  it  is  ho|ied  that 
Pwldeut  Kruger  will  act  with  the  isoderation  that  has  char- 
acterized hia  conduct  during  the  recent  crisis. 

In  the  American  market  there  is  practically  nothing  doing. 
Every  one  now  belicvee  here  that  the  Venezuelan  question 
will  be  settled  amicably  ;  but  it  will  be  some  time  before  the 
effect  of  President  Cleveland's  message  will  be  forgotten.  It 
may  perbapa  be  permissible  to  explain  here  that  the  British 
people  were  not  angered  or  enetranged  by  the  message,  for 


they  clung  to  the  belief  that  the  real  American  people  did  not 
intend  to  f(  rce  on  an  unprovoked  war.  But  the  fact  that  tho 
Chief  Magistrate  of  the  Uuittd  States  cculd  send  to  Congiefg 
so  alarming  a  message  has  made  the  investor  very  sensitive. 
He  argues,  naturally  enough,  if  a  President  could  do  that 
bow  do  we  know  that  something  else  equally  alarming  may 
not  be  done  by  those  whoee  judgment  and  high  chatacter 
were  not  so  well  sppreciated  all  over  Europe  ?  It  is  tbe  fear  of 
the  unexpect4  d.  not  enstrangement,  that  is  influencing  invest, 
ore.  It  need  hardly  be  added  that  the  disorder  in  the  cur 
rency  and  the  poasibility  that  gold  may  go  to  a  premium  are 
1  kewise  deterring  operators. 

There  is  a  fair  amount  of  investment  in  Argentine  securi- 
ties and  in  Colonial  secnritiee,  but  international  securities 
generally  are  neglected. 

Except  the  gold,  land  and  diamond  share  markets,  the  moat 
active  department  of  the  Stock  Exchange  perhaps  is  that  for 
British  railway  stocks.  The  railway  traffic  returns  continue 
exceedingly  good,  and  the  railway  dividends  are  very  satis- 
factory. Nine  companies  have  already  announced  their  divi- 
deed:!,  and  in  almost  every  case  there  is  an  increase  compared 
with  this  time  last  year.  Tbe  belief  is  very  general  that  trade 
is  about  to  expand  rapidly.  That  trade  is  improving  in  spite 
of  the  political  anxieties  is  proved  by  the  revenue  returns, 
the  railway  traffic  returns  and  the  Clearing-House  returns 
ua  w->ll  s^by  the  market  reports  and  circulars;  and  if  the 
I  prospeot  clears  it  is  likely  to  improve  much  more. 

At  iBsl  tbe  ship-building  dispute  is  happily  ended,  Inamense 
numbers  of  new  orders  are  expected,  and  that  will  ^ive  a 
stimulas  to  the  iron  and  coal  trades,  while  new  enterpriNes 
are  ptvpered  and  will  certainly  be  brought  ont  if  cor  fidecce 
retnms. 

The  Hong  Kong  Si  Shanghai  Bank  acd  the  Dectcche  Bank 
groapsr<>  negotiating  with  the  Chinese  Government  for  a 
new  loan  of  Iti  millions  sterling,  but  nothing  is  yet  settled. 
It  is  rrported  that  the  Chinese  Qovemment  is  unwilling  to 
pay  mere  than  5  per  cent.  That,  however,  is  entirely  too 
low.  A  new  Chinese  loan  at  5  per  cent  could  not  be  placed 
her*  aaless,  of  couree.  the  price  wss  exceedingly  leinpting. 
Tli»nrii  market  is  not  in  a  posiiinn  to  tak^t,  for  the  Ruseo 
Ohiaaw  loan  is  not  yet  placed;  tbe  Russiatt  Government  ap 
pucntly  will  not  guarantee  th**  new  irnue  and  Germany 
alooe cannot  afford  to  suhacribe  for  10  millions  sterling. 

Ite  nlea  for  money  have  been  as  follows : 
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Tba  foUowiSfi  return  shows  the  poaitloa  of  the  Bank  of 
Bngland.  the  Bank  rate  of  discount,  the  price  of  consols,  ftc, 
oompared  with  the  last  three  years: 
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The  Bank  rate  of  diaooont  and  open  market  rates  at  tha 
chief  Continental  cities  have  been  aa  follows : 
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[Vou  LXII. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty  weeks  of  the  season, 
compared  with  previous  seasons : 

IHPOBTS. 
1898-96.         1894-9S. 
iBTlorUot wh«it.owt.27.<; 09.880    '^.e'S.Me 

«,l04.S»7 


1803-04. 

21  397,477 

14,041,336 

(t.480,l&O 

1,160,640 

l,t<M2,309 

11.44l,N63 

7.7H.834 


1892-93. 

26,307,^  00 
8,31«,427 
6,921.248 
1,012.910 
1,791.330 

1-^.278.543 
8.74S,568 


Barley Il,7i9.8i0 

0»».. 8,819,640 

pS... 1,24«.^30  J,l08.1^4 

Beaai!.."...— ."..r.    l.VoS.600  1.84.'».044 

UdSi  iira....  :  .".  18.82J,8-0  9,107,314 

rlouT.!:..... 7,ttie,5i0  7.797,790 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

189C-96.  1894-95. 

Wlimt  linpopted.OWt.27,099.860  2J.>.18,986  24.397,477 

ImportKoriloar 7.ai6..»50      7,797.790  7.714.834 

telM  of  home-KTOwn.  5,965,454      8,353,518  9,717,176 


180301. 


1802-93 
26,307,500 

8.743,566 
10,443,261 


TotaL 40,081,864    41,770,274 

1895-96.         1804-95. 

4ver.  price  wheat  WMk.2Si.  10<l        20).    81. 

Am%K9  prloe,eeaaoa..21(.    8d.       10*.    8cl. 

The  followinK  shows  the  quantities 

maize  afloat  to  the  United  Kingdom  : 

r*u  wMfc.     Latl  tcttk. 

Wheat qr«.     2.055,000    1,988.000 

riour.  eoual  to  an.        434.000       4H5.0O0 
Malaa.... qn.         566,000       605,000 


41,329.487  45,499,327 

1803-94.  1892-93. 

26b.    4d.  269.     i<S. 

268.  lOd.  27s.     8d. 

of  wheat,  flour   and 


1895. 

2,974.000 

27H.0O0 

474,0OU 


1894. 

2,504,000 

335, OCO 

333,000 


■ncllata  PInaaelal   .qarkela— Per  Gable. 

The  diily  closin>{  quocationn  for  4euuritiea.  ftc,,  at  London 
«re  mported  by  cable  as  follows  for  the  week  ending  Feb.  7: 
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Oanadlan  Paolflo 
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Ohio.  MUw.  A  81.  Paul 
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Lake  Shore 

LonlBvUle  A  NashvUle. 

Mezloan  Central  4s 

Mo.  Kan.  &  Tex.  com. . . 
H.  T.  Central  A  Uudaoo 
ir.  T.  Lake  Erie  i.  West. 

2d  OODBOlft 
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do       prerd... 
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tfammevctaland  DKtscellaueaus  HettrB 

liOVBRNMENT  RBVENUE    AND  EXPKNDITDRES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  detaUs  of  Qovernment 
receipts  and  disbursements  for  the  month  of  January.  From 
previous  returns  we  obtain  the  flgures  for  previous  months. 
and  in  that  manner  complete  ttie  statement  for  the  seven 
months  of  the  fiscal  years  1895-96  and  1894-95. 
RBCEIPTS  (OOOb  ornltted). 


18B5-e. 

1894-5. 

Oiu^ 

Iitt«r' 

R^.p.latiK'.j  2otaJ. 

Out. 

fnUr'. 

S.Bk. 
Rtd'p. 
Fund. 

MUc' 

Total. 

tOMU 

Rm'u 

Fund. 

s'no] 

ttrnu. 

Bn'tn 

S'rea 

1 

t 

« 

1          t 

> 

t 

$ 

t 

1 

Jnly_. 

14.075    ia.8» 

182 

S.094 

89,981 

8.487 

25,20< 

aaf 

1.182 

88,697 

A«(... 

18.«3«;  18.17S 

3M 

1.142 

29,808 

11,808 

87,882 

688 

1.030 

41,080 

••Pt... 

14.U1 

ia.sa< 

478 

688 

28.028 

16.586 

8.18? 

1,886 

874 

24,217 

Oct.... 

14.347 

18,784 

487 

l.eili 

S0,«08 

lS,4t3 

8.04t 

1.828 

1.823 

22,104 

Hot 

11.4M 

13.04(1 

«1C 

1.481 

2S.8M 

10,261 

7,774 

2,481 

1.87f 

21,882 

Dwi.... 

I2.1«B 

12.761 

m 

MOV 

2«,881 

11,203 

».3»4 

1.241 

1,260 

23.018 

Jan..... 

18.S81 

11.041 

488 

1.818 

8»,87(< 

1T.86V 

9.0SI> 

1,100 

1,407 

28,804 

7  mo,.. 

lan.^n 

ST.MS 

2.K8 

10.1K 

19»,71l 

87.028 

B1.198 

9,788 

8,872 

186,868 

DiRHmwRMaHTii  ((>oos  Omitted.) 


1886.S. 

1894-6. 

OrM. 

rm- 

In. 

N.JOt. 
Rtd^p. 

lYltlU. 

Ordl- 

Pmr 

In- 

S.Bk- 
Rtd'p. 
ftind. 

t 

Mr*. 
t 

tUmt. 

tfmt 

fund. 

nor» 

liOfU. 

terai 

. 

% 

t 

( 

1 

1 

laly.... 

18,486 

12.788 

7.80K 

874 

8e82« 

18.732 

19,902 

7.014 

942 

37,680 

aa«... 

18.48- 

18,802 

1,841' 

647 

83.236 

19,411 

11.336 

812 

71« 

32.374 

■avL... 

18418 

10.708 

8SH 

986 

26.26.'. 

17.411 

18.080 

822 

770 

31,083 

Odt.... 

17.481 

ii.e«i 

8,16^ 

689 

86.082 

1'<,46A 

11.053 

6,1»4 

726 

33,438 

Hot.... 

18.8IK 

19,23Ir 

8.0W 

1,099 

88.888 

18,818 

18.085 

9a> 

1,157 

29,034 

Dee.. 

14.118 

11.867 

82'^ 

819 

t6.r8J 

14.681 

12.33(1 

110 

1.113 

28,247 

Jaa.... 

I6.S81 
110.2i.'- 

B.B6t 

e,9^3 
24.02 

1.118 

8,2»» 

83.(48 

17,881 

10,08 

7,08f 

1.414 

6,83h 

86,987 

7m<>a.. 

81.223 

221,788 

h2,88 

il.566 

228,314 

National  Banks.— The  following  information  regarding 
^tional  banks  is  from  the  Treasurv  Department: 

HATIOMAL  RANKS  OROANIZBD. 

1,082-1116  Hatlonal  Bank  of  ManaBBBB.  Virginia.    Capital,  $50  000 
.  ^„n.    .^'^7^  ?:  I-'oi'.  President;  Wpstwooa  Hutchison,  Cashier 
S,033— The  City  National  Bank  of  M«yfl«ld.  Kentucky.  Capital.  8100 
000.    D.  B.  Stanfleld,  Preeldent:  R.  A.  Mayes,  Cashier. 


COKPORATE  BXIBTK.VCB   EXTENDED. 

2,319— The  First  National  Bank  of  Wlnstou,  North  Carolina,   nntll 

Janua-y  25,  1916. 
3,327— The  Beor>ud  National  Bank  of  Dubuque,  Iowa,  until  January 

31,  X916. 

Imports  and  Exports  foe  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  onding  for  dry  goods 
January  30  and  for  the  week  ending  for  general  merchandise 
January  81;  also  totals  since  the  beginning  of  the  flrst  week 
in  January. 

rOBBIOH  nfPOBTB  AT  HBW  TOBK 


For  Week,     | 

Dry  Goods ' 

Sen'l  mer'dlse.l 

i" 


1803 


it3,';68,612 
10,515,520 


1804        I 

$1,473,147 
i5,626.195! 


1805. 

•3,875,076 
5,146,745 


Total '  $11,114,162 

SirieeJan.l.  I 

Dry  Goods '  $1 6.095,37 1 

Gton'l  mer'dlse.      37,493,089 

loUUweeks..'  $53,5S8,16l> 


$7,099,312       $0,020,821 


•7.368,300 
23.20J,370 


•11,828,545 
28,111,250 


1806. 

$3,014,466 
6,830,659 

$9,815,125 

$13,141,042 
23,117,652 

$11,258,691 


^ $30,577,670    $10,939,795  _ 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  part  of  I^esy  Yjrk  to  foreign  ports  for  the 
week  ending  February  4  and  from  January  1  to  date  : 

■XPOBTS  FBOM  HBW  TORK  FOB  THS  WBBK. 


1893. 


1894 


18n5 


For  the  week.. 
Pre  V.  reported. 

Total  1  weeks.. 


$8,529,111 
19,967,618 

$28,496,750 


$6,137,244 
22,156,tiOJ 


$28,293,847 


•7,306,318 
22,a36.743 


•29,613,061 


18£e 

$8,196,366 
25,264,757 


$33,761,123 


The  following  table  shows  the  exports  and  imoorts  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  1  and 
since  January  1,  1896,  and  for  the  corresponaing  periods  in 
1895  and  1894: 

BZPOBTS  AMD  IMPOBTS  OF  SPIOn  AT  HBW  TOBK. 


Ootd. 


Great  Britain 

Fraooe 

Germany... 

West  Indies 

Mexico....  ........... 

South  America 

Another  countries.. 


Total  1896 
Total  1895. 

Total    1«04 


Sxporlt. 


Wetk.       BineeJan.l. 


2,370 
11,134 

560,066 


ImportM. 


Week. 


$0,650,516  $1,290,151 


"2,376' 
40,154 

833,6061 


502,790 

2,615 

25,067 

4,138 

t5I3,504  $10,5!26.640'$1,914,761 

7,282,800    26,523,936        168,107 

718.252       1.657.548        330.244 


/Since Ja:  '. 

$4,507,663 

1,459.080 

182,265 

9f4,829 

20,H84 

163,010 

6,733 

•7,291,178 
517,313 
602,072 


SUter 


Exports. 
Week.        Binct  Jan.  1. 


Great  Britain 

France 

Gtormany 

West  Indies 

Uexlco 

■oath  America 

All  other  coon  tries. 


Total  1896. 
Total  1805. 
Total  1894. 


$891,000 


750 
13,550 


•905,300 
576,212 
860,309 


$3,986,204 

168,000 

750 

26,707 

18,776 
485 


$4,197,916 

2,877,884 
4,273,099 


Imports. 

Week. 

BinttJan.  I , 

• 

•70 

'13,389 

48,019 

8,713 

2i',889 

129,405 

46,890 

10,503 

•70,121 

55.744 

3,287 

•211.816 
161.244 
117,069 

Of  the  above  imports  during  the  week  in  1896  {108,918 
were  American  gold  coin  and  $813  American  silver  coin.  Of 
the  exports  during  the  same  time  $510,985  were  American 
gold  coin  and  $300  were  American  silver  coin. 


BreadntuOTa  FlKures  BroaKUt  From  Pace  285  .—  The 
Statements  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Excliange,  We  flrst  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  tt  e 
comparative  movement  for  the  week  ending  Feb.  1,  1S98, 
and  since  August  1,  for  each  of  the  last  three  years: 

Jtyt. 


RteeivU  atr- 

Tiwir. 

W)i«af. 

Corn. 

Ooff. 
Auh.3i  16.' 

BarUv.    1 

ButKihh    'j 

Bbit.wmht 

SluA.eouii 

Bwh.66l6i 

ChlOBKO 

85,973 

211,833 

1,516.776 

1.883.537 

488.273 

MilwBukeo.. 

44.600 

169,150 

31.C50 

11.-1,000 

341.600 

Duluth 

4»8,(»0 

8,166 

27,617 

3.368 

UlnneapollB. 

1,628,600 

42,200 

Toledo 

1.800 

40,1(0 

102,600 

2.800 

Detroit 

8,400 

22,889 

48.985 

18,806 

26,034 

CleTeland . . . 

787 

67,386 

17,246 

28,841 

St.Loula..... 

24,626 

63,573 

238,120 

168,870 

67,813 

Peoria 

8.660 

36,C00 

465,000 

326,600 

37,600 

Kansas  City. 

13,0i2 



2.278 

Tot.wk.'86. 

148,705 

2,C41,212 

2,600,323 

8.Cei44S 

1,007,899 

8ame  wk.'B6. 

110,298 

1,042,373 

1,220,886 

1,018.219 

878,672 

Same  wk,'84. 

123,101 

1,678,217 

2,648,887 

989.C67 

688,736 

Since  Aun.  1. 

1885-98..., 

8,884.323 

142.472.107 

87,263,823 

79,710,826 

•6310,1)73 

1884-88.... 

7.364,644 

108,8*7,389 

45,017,318 

50,622.014 

26.701.715 

1883.94.... 

7,'i80.848 

111.772.887 

9i'.87.<t,l7.1 

«».419.)(*7 

21.620.li02 

Ai.MI6.. 

81,600 

31,470 

1,414 


40« 


4,900 
5,400 

75.084 
47,000 
e«,070 

S,44.S.754 
1.523,894 
2.336.289 


The  receipts  of  flour  aud  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  1,  1896,  follow: 

(FftMt,      Com,  oau,  Bantu. 

tnuh.        biuh.  bush.  tnuh. 

1,600       321,750  191,000  78,875 

3,845         75,05a  118.832  1,810 

10,874            l.mn  17,351  4.161 

8,799       505.793  59,1110  18,S0j 

2l,ri8       904,lil  17,8911  11,5-31 

37,214            7.272  7.4:*4        

15,600       818.788  Se.vOt)        


Alour, 

ReeMptt  at—  bbU. 

New  York 121,237 

Boston. M.769 

Montreal 4.5'3S 

ehlladelphia 57.523 

Baltimore 83,034 

Klotamond 2,581 

New  Orleans Il,ii38 


Aim, 

«IUA. 


876 


Total  week.'....   S5U.609 
Vreek  1395 328.281 


IJl.OJl    8,483.9S6 
288,984        556,382 


782,809 
553,8.>2 


113,267 
129  716 


978 
8.334 
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The  total  receipts  at  ports  named  in  last  table  from  Jao    1 
to  Feb.  1  oompare  as  follows  for  four  jears: 

ft-  vm*.  vai.  18*4.  lara 

■  ■  1«.     1.5«1^13 


l,3U,aM 


l,tVi.«Jb 


kwh. 


LiM.OOl 

S.S17.<I3> 
S.liM.3l«L 

l.(H'>.<WI 
6S.»fi 

foulcrau  t5,iM.0lU  7.0«&.8I«  13.M3.tl7  n.318.«47 

■lie  exports  from  tbe  Mveral  seatward  ports  for  the  weeii 
MidinK  Feb.  1,  1896,  are  shown  in  the  annexed  statement: 


1,«7M»8  l.Wl.170  «.10J.0«» 

V.7U.488  t.«7a.7«l  ll.7M.iiai 

tjM.v<*  «.'»«5i  »•"^?'l 

SaiUlt  i)M.«7  031.0)0 

•MOS  M.UI  M.S^O 


MMfUtTtm- 
Raw  Tack 


MawTi 

BoMoa 


IDMttt. 

t>ti.m 

18l>.(M 


Owm 


«*,M1 
1,150 

M.>ia 

K.000  n«.SM 
tS.0a0  4t7.lM 
SMIS  l,U&,tl» 
SI&,<IM 

8aa.«u 


ltK,«3S 


UJSS 


t;* 

t7JB0 


Total  wMk..., 
■aoMUa*  UM, 


l.<IO.Itl 
*eS,7S9 


*sa,«TS 
tii.sn 


T.OSS 

•.SOS 


t.47« 

l.s» 
T.«W 


U.781 
MOl 


7«.n4 

7M.a8» 

Toe  dMtinatiaa  ct  these  exporu  for  the  week  and  since 
Sept.  1, 1898.  is  ■•  below.  We  add  the  totals  for  the  oorres- 
pondioK  periodi  of  Usk  year  for  comparison: 


Itavc  1  ta 
Onltad  Klasdoa 

OonUaant 

jTac.  iinwW^. 
-Vwt  Iniltak.  .. 
ML  If.  A.  Ca'**. 


■Mt.  I 
OtMci 


Total........ 

Total  I8M-M . 


SwSX.iM 
MM^tO 


T3S.SM    tO.<St,ll*   ^ne,ltl   «.7«I.7M 
-■   ,«SS   tLTlMtS      SML'H     


tUStr     MM>tO     1M.SSS  tLTlMtS      SMi'H     t;i«7.'ii» 

The  Ttaibto  sappir  of  grain,  comprising  the  stocks  in  granary 
at  ibe pciDcipalpouits of  aooamiilatioa  at  lake  and  seaboard 
ports,  Feb.1  ,  1886.  was  as  follows: 

M*w'^k.^..., MilMk*  tll.MO 

AlbUT.. 
BaS«lo.. 

Oo  

MUnakM nVm  tMB        

Mttase 

SI.OSO  T«7.0M 


*ca: 


t9.e«s 
mLooo 

lAhOW 


,-_  i.iass.»i.r.> 

I  rob.  t.  ISM  M  - 

I  rob.  iwust.-».iv^.„ 

I  rao.   t,  t*M.SI.Mi,i»a 


t.»M.aoo 


vtijiii 

ISlOM 

IMliMO 

'tV.obo 

47.000 


iiV.oou 


fffiiff! 

I'avi.MO 
<.1M.O«0 


— Corporations  d«aitiag  bonds  of  saretytMp  should  examine 
the  VIA  annual  Matement  of  the  Guarantee  CompasT  of  North 
America,  pnblubed  anioog  our  adrertisemenu  to  day.  This 
company,  'the  orwioal  company  in  America,"  conBnes  its 
bosiness  airicUy  lo  Usaing  these  bonds,  and  from  this  bnsineas 
alone,  sod  "not  in  soy  way  by  contiibations  from  sharehold- 
er*," it  has  accumutated  for  iu  shsreholders  a  surplns  of  orer 
one  hundred  per  cent.  Tbe  rHonroM  for  leourity  of  the  in- 
surrd  amount  to  o*rr  a  million  dollars. 

—Tbe  new  firm  of  Estabrook  ft  Co,,  Boston,  commenced 
business  Feb.  1  in  the  ofHoes  of  the  old  firm  of  Brawster,  Cobb 
ft  Estabrook,  at  3-5  Coagrws Street.  Hm  Arm  ai«  members  of 
both  tbe  N^  w  York  and  Bosloa  Slock  Exchanges.  A  specialty 
will  be  made  of  United  State*  bmida  and  higb-grado  munici- 
pal and  railroad  securities.  Tbe  boose  will  also  issue  letters 
of  credit  of  Mrssrs.  Blair  ft  Co.  of  New  York  for  use  in  ihU 
and  foreign  countries. 

— Memrs,  P.  J.  Ooodhart  ft  Co.,  members  of  the  New  York 
Stock  Excbank'  my  years  at  84  Broad  Street,  are  now 

located  at  88  \  .  and  are  making  a  specialty  of  bank 

atooks.  Tbe  tirm  f.  card  callintc  attention  to  this  feature  of 
thrir  boiinets  will  be  found  in  the  Quoution  Supplement  is- 
snod  to-day,  following  our  ubics  of  bank  statistics. 
_— The  monthW  inrsstmmit  circular  of  Messrs.  Hedmond, 
Kerr  ft  Co.,  41  Wall  Street,  will  be  fotuid  among  the  adrer- 
tiDing  pages  in  the  back  of  our  Fefaraary  QuOTATioii  Supplk- 
MiST  issued  to-day.  This  circular  wiU  be  furnished  reguUrly 
?"  '?'"*'*  •?«*  cannot  fail  to  be  luggMtive  and  useful  to 
InvcMofs  seeking  to  pUce  their  funds. 

—President  Clereland  has  appointed  B.  O.  Leech,  tbe 
oashicr  of  the  National  Union  Bank,  as  a  commissioner  to 
*j;*">«  «S?^*^  p'  «he  calendar  rear  1890.  The  commission 
aaaets  at  Philadelphia  on  the  ISth  inst. 

_—***•'••  .W- N-  Coler  ft  Co.  offer  $800,000  city  of  Tampa, 
na.,  mnnicipal  improrement  6  per  Oaat  gold  bonds  due  1931, 
principal  and  interest  payable  in  New  York.  Bondaara  offered 
at  a  prio*  to  oat  S)^  per  cent. 


— The  attention  of  unsuccessful  bidders  for  the  Qoveromsat 
loan  is  called  to  the  oS«r  of  $1,000,000  State  of  Uassachuaetts 
Kold  bonds  by  Messrs.  E.  H.  Oay  &  Co.,  Biston,  Chicago  and 
Philadelphia. 

— Mesjrs.  James  N.  Brown  ft  Co.,  63  Cedar  Street,  deal  in 
United  States,  municipal  and  other  investment  securities. 
Their  card  will  be  found  in  our  advertising  department. 

— Messrs.  Redmond,  Kerr  ft  Co.  advertise  to  buy  and  sell 
United  States  bonds.  Toeir  oflSces  in  New  York  are  at  41 
Wall  street  and  in  Philadelphia  at  431  Chestnut  Street. 

—Messrs.  J.  P.  Andre  Mottu  ft  Co.,  Norfolk,  Va.,  are  well 
posted  on  Southern  investments  and  invite  correspondence. 
See  their  card  in  another  column. 

— Messrs.  Dtniel  A.  Moran  ft  Co.,  48  Wall  Street,  dealers  in 
municipal  securities,  advertise  that  they  will  buy  and  sellU, 
8.  Oovernment  bonds. 

—Messrs.  A.M.Kidder  ft  Co.,  18  Wall  Street,  advertise 
that  they  will  buy  and  sell  Oovernment  bonds. 

City  Railroad  Seenrities— Brokers'  (juoutioos. 


atisa.  atsl.  B'kiyB- 

I9SI..AaO410T 


Oaa.  •«,(., 

last.  5a,  r,  t»34 
BImL  8L  *Tul.r.-«U. , 

lat  Bon.,  Tib  leoo.jAJ 'iioe 
•'iraf*7thAia.-<i(aek.l  IM 

l*tBort..S«,l»04.J*D  I10A)4 

B'wuUit«.(ur.l»»4  Iwi 
M(ii!!lBt.s«roari.l»OS  iioa 
OoasoL  l«,lM3...JAO  lis 
BreoklTBCftv-Slook....  170 
tieasaL  •«,  IM1...J*J  lioi* 
Bkln.OiMoraSs.lMM  106 
Bkl'B.Q'asp&aaaa.lM  I  »8 

Bki7a.aa3rvrwB— Dtti  iso 

»•.  1SW....^..._ IIIIOM 

Bresk^Tiasitaa. 8S. 

rTsNn<sS..H«....... ...  I    SB   I 

OoaaalOnoMowB— Stk.    1*0 

lot  M-.a^  int.. .MAN  1118 
OaB.Pk.irAK.KlT.-8U.     160 
~     1S01...J*D    114 

-aik.1  ISO  I 

AAO'  106    ' 


OoaaaLTLls« 


M 

111 

ISO 

107  >i 

113 

lift 

106 

114     . 

\n  ' 

113    , 

io6i( 

ISO 

ins 


166 
116 


Oolombiu  a  Stii  AT*.  6> 

a  D.  a.  B.  a  bm't-su. 

lot,  sold.  6s,  ISSa.JAD 

'    8«S» 

KIslitb  Avon  no— Slook. . . 

1    8orlp,do.»»U 

43d  A  Or.  at.  Por.— Stock 
42d8t.A  MaB.A8t.N.AT. 

Ut  mort.  So,  1U10.MA8 

3d  mortlaoomo  So.JAJ 

Lobs  IiUnd  TrooUon 

L«i.ATo.APST.PortT  6o. 
I  MonopoUtaa  TnoUoo. . . 
KlBtli  ATonao — Btook... 
[Boeoad  Atoboo— 8took.. 

lotaort..6o,l»09.MAN 

Oobootaro  60^  1  SOS  J  AJ 
Wtt  Avoaas-atoek.... 
'ntt*  Avaaao   Maiik'... 

Ut  aort..  60,  laST.J  AJ 
Twoafy-Third  8t.-8t'k. 

Dob.  60.  ISOS 

0B1OB  Rt— ateok 

I    latSo,IS43 

'    Wootoaoot^.  lot.n..so. 


Bid.     Aok. 


I13S 

170 

114 

lOS 

340 


IISS 
1«S 

lis 

1100 

103 

SIO 

68 

1116 

S9 

lis 

108 

its 
let 

1107 
101 
IBS 
ISOS 
118 
800 
100 
100 

lies 

I 


100 


336 
68 

117% 
71 
SO 

18_ 

sbo 

181% 


106 
106 
106 
101% 


t  Aadaaoraed  iBtaiest. 

Gm  SaMTlttea— Brokers'  Quotatioaa. 


aABOOKPAiriBa.     bm. 


Broakin  Ooo-Ustii.. 

"nii 


IftO 

ISO 

IT  Cl»r).     76 

...103 

CtUooao' (Braoklful lOO 

ionofCllr  A  Bebokoo..  180 

MomsaWaa-Baads los 

Mataal  Oi.Y. 390 

aaaaaa  (Bnafetnu SOO 


M 


lOS 

lis 


2!"» 

87% 


aas  ooitPAitf  as. 


Pooplo'o  (Brookl/n) 

Poopiao' (JorooT  Ollv).... 
MotroyoUtaa  (Broekl7». 
WUllaaubars 

lot  60 

PBlton  Kaaloipal 

Boad^Ss . 

rhua.'*'""" 


Baada/iair 
Blaadar*  tn 


lABd 


latoroat. 


'  KxiUBtc 


AMtlOB  galas.- Among  other  Beconties  the  following,  not 
regularly  daalt  in  at  tbe  Board,  ware  recently  sold  at  auotioo  4 
By  Maasr*.  B.  V.  Harnett  ft  Co.: 


Ktsm. 
•tOSjpOO  Ateb.  Top.  a  SanU 

rs  ltB.Oo.  (oar.  taad  aotao.  102  H 
•ISSjpOO  St.  LmU   Kaa.  A 

8.  W.  RB.  Oo.  1st  6a 10 


Boa4*. 

IS  Pena.OoslOo 3M 

30  Equitable  Qas  U  Oo Wt 


By 


Adrian  H.  Muller  ft  Son: 


Bhant 
1,000  Btaadard  Matal  Tie  A 

eoa.ro.,  SIO  eseh.... 91  lot. 
5  Tbe     Oammtairi     Oar 
Worko .SI  lot. 

4  Nat.  B'WBjr  Book 3d3 

700  BsatUs  Ooal  A  Iron  OcSl  lot 
aa  1  Frsaeb  Mirror  PUto  Co.    6 

5  Bank  of  Amerloa 3S5 


BOHdt. 

9300.000  At«h.  Top.  A  SanU 
Fe  RK-Oo.  Knar  fund  noteo.lOaS 

91,000  Saad.  A(b.  A  Ooabooi'o 
By.  Oo.  Ut  olok.  fund  So.SlO  lot. 

93.000  Bdwardavllle.  III..  W. 
W.  00.  lot  Bo,  1934..MAN.960 


lauktug    and    f^ttmtictal. 
Spencer  Trask   &    Co., 

BANKERS, 

9T  *  99  PINK  STRBBT,  NBW    rOBK. 

SB  ttaU  atrttl,  Albany. 
INVESTME  N.T    SECURITIES. 


Samuel  D.  Davis  a  Co.. 

BANKERS, 
no.  40  ^pali.  mt.,  nbw  yoril. 

Samctb.  D.  Datis.  ':ii*8.  B.  Van  Mostramd 


SS  BABCLAT   MorVAT. 


41  IIAMDBB   M.  WaiTS.  JB. 


Moffat  a  wkite, 

BANKbHft 
SOPIKKBTaBBT,  NBWVOB 

INVESTMENT    SECURITIES. 
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'ght  gankers'  (Ha^^ttje. 


Dl  VIDBIVDS. 


Hmwu  of  Company. 


Railroads. 

Cblo.  A  Allon  com.  A  pref .  (qnM.) 

Olevr.  A  PUlii..KU»r.  (qaar.i 

fort  Wayne  A  Jackson,  pref 

8t.P*ulA  Dululh,  pref 

niri«cllane*aa. 
Brooklyn  Ctly  A  Ncwlown(quar  ) 
CeDtral Trao'o  (PlttaburK.  Pa.).. 

Diamond  llaioh  (qnar.) 

Krle  lele(.  A  Telrpb  (qnar.)  — 

LoalaTllle  Brtdse 

WoroMiar  rraoUon,  pref 


2 

1\ 
2% 
2>« 

2>i 

a 

2>S 

1 

4 
3 


WAen 
Payable, 


Books  elottd. 
{Day»  inclusive.) 


Mar.      2 to 

Mar.  2  Feb.  11  to   Mar.    2 

Uar.  1  Feb.  18  to   Mar.    1 

Mar.  2  Feb.    6  to    Mar.    2 

Feb.  IJan.  21  to   Ffb.     I 

Feb.  10  JuD.  31  to    Feb.  10 

Mar.     12'MaT.   5   to 

Feb.  17]  Feb.    9   to    Feb.  16 

Feb.  13  Feb.    1  to   Feb.  15 

Feb.  lljan.  22  to  Jan.  31 


WALL  8TBBBT,  FRIDAT.  PEB.  7,  1806.-3  P.  lit. 

The  Money  Market  and  Financial  Sitnation.— Two  facts 
of  importance  were  empliasized  by  the  bids  for  the  new 
Government  loan  which  were  opened  on  Wednesday.  First, 
that  the  people  of  the  United  States  generally  believe  that 
the  Government  will  not  pay  its  indebtedness  with  a  coin 
worth  only  fifty  cents  on  the  dollar.  Second,  that  there  is  a 
large  amount  of  money  in  the  country  seeking  investment. 
These  facts  are  not  new,  but  the  publicity  which  is  now 
given  to  them  will  doubtless  have  a  good  effect  in  all  finan- 
cial and  commercial  circles,  both  in  this  coimtry  and  in 
Europe. 

Wall  street  has  been  chiefly  interested  during  the  week  in 
the  bond  bids  and  their  effect  upon  the  money,  security  and 
exchange  markets.  Now  that  the  bids  have  been  announced 
business  in  the  Street  will  no  doubt  assume  more  normal 
conditions.  Already  the  market  for  railway  bonds  and 
stocks  is  more  active  and  buoyant,  and  the  money  market  is 
easier  and  rates  are  reduced. 

A  prominent  feature  of  the  week  is  the  activity  of  Govern- 
ment bonds,  and  an  advance  of  the  coupon  4s  from  113  on 
Monday  to  116}^  on  Thursday.  The  sales  of  these  bonds  at 
the  Board  to-day  amount  to  $275,000  and  they  close  at  liejg. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2}4  to  8  per 
cent.  To-day's  rates  on  call  were  314  to  7  per  cent.  Prime 
commercial  paper  is  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £381,410,  and  the  per- 
centage of  reserve  to  liabilities  was  63'40,  aecainst  63'15  last 
week;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  an  increase  of  2,075,000  francs  in 
gold  and  2,200,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Feb.  1  showed  an  increase  in  the  reserve  held  of  $2,121,500 
and  a  surplus  over  the  required  reserve  of  $39,623,400,  against 
$87,678,500  the  previous  week. 


...I 


Capital 

Burploa 

Lo^na  Adisc'nta. 
Clroolatien 
Net  depOHlls.. 

Bfeole 

lieK>l  tenders.. 

BeMrveheld... 
Legal  reserve.. 


1896 
Feb.  1. 


61,122,700 
78.017,100 

447,142,700 
13.799.000 

490,447,200 
76,84.'i,900 
8&,3S9,300 

162.235,200 
122,611,800 


Differen'tflvm 
rrtt.  leeeAt. 


1895. 

Feb.  2. 


Dec.  717 
Deo.  11 
Inc.  706 
Inc.  685, 
Tqo. 1,436, 
IDO. 2,121 
loo.     176. 


61, 
72, 
,200  490, 

,sool  11, 

,400  54B, 
OOOj   SI 

»l 

500  173, 

600|136, 


1894 
Feb.  3. 


,622,700 
,028.200 
,345,400 
.371,900! 
.»65,20O; 
555,1500 
500|  9i;937.30O 

492,800 
741,300 


Borplos reaerre    39,623,400  Inc. 1,944,900,  36,751,500 


59,922,700 
73,015,200 
419,530,500 
12,602,900 
551,808.400 
129,553,900 
120,016,200 

249,575,100 
137,952,100 


111,623,000 


Foreign  Excliange.— Foreign  exchange  was  dull  and  weak 
on  a  limited  volume  of  business  until  Thxirsday,  when  a  more 
active  demand  gave  a  firmer  tone  to  the  market.  The  Gov- 
ernment bond  issue  is  likely  to  be  an  important  factor  in  the 
foreig^n  exchange  market  for  some  time  to  come. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  86%@4  87;  demand,  4  87%@4  88j 
cables,  4  88@4  883,^'. 

Posted  rates  of  leading  bankers  are  as  follows: 


Febrvary  7. 

Prime  bankers'  sterling  bills  on  London,, 

Prime  commercial 

Docnmentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (KuUders)  bankera 

Vtankf ort  or  Bremendelobmarka)  b'kera' 


aiaty  Daya. 


Demana, 


4  89    '34  89>a 


4  87>sB4  88 
4  86>«94  861a 

4  8&^S4  86 

5  181iB»5  IS^S  16'«9  "l6»f« 
40     •401ia       40»,8940J4 
95    9991..        nK7..«aKio 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannalx  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  ^ 
premium;  New  Orleans,  bank,  $1  50  premium;  commercial 
50c.  per  $1,000  discount;  Chicago,  20o.  per  $1,000  premium; 
St.  LK>ui8,  50(§75c.  per  $1,000  premium. 

United  States  Bonds. — Government  bonds  have  been  un  ' 
usually  active  on  a  rising  market.  Sales  at  the  Board 
include  $667,000  4s,  coup.,  1925,  at  113@11«^  ;  $34,030  43, 
reg.,  1925,  at  113^114;  $'3,000  4s,  reg.,  1907,  at  103;  $7,.500 
4s,  coup.,  1907,  at  103^;  $10,000  5s,  coup.,  at  $112,  and 
$2,0(10  5s,  reg.,  at  112. 

Quotations  are  as  follows  : 


tniereii 

Fel). 

Feb. 

Feb. 

F<*. 

Feb. 

Feb. 

feriodi 

I. 

3. 

4. 

5. 

6. 

7. 

2s,     reg. 

A-Moh. 

*  96>«*  95 

"  95    1*  95 

*   95 

•O.'i 

48, 1907     reg. 

<  ,-Jan . 

•107    1  108 

108     *l07i4 

•109 

•109 

4s,  1907 oonp. 

t  .-Jan . 

•lOSia'  1031a 

•108     *108^ 

•lOO"* 

•109 

4s,  1925 reg. 

C.-Feb. 

114    j  113 

•11314  •113'a 

•lis 

•1161a 

48, 1925 coup. 

t .-  Feb. 

•iU2l  in 

113% 

116% 

116<< 

llO'a 

6s,  1904 reg. 

li.-Feb. 

•111     '111 

-111 

112 

*112 

•1121a 

5a,  1904 coup. 

(, .-  Feb. 

'xlll  nil 

112 

nim 

•112 

•11218 

68,  3nr'or,'97.  .reg. 

,     a    J. 

•i02    1*102 

•102 

•102 

•102 

•102 

68,  onr'oy,'98...-6g. 

1     1    J. 

*104     1*104 

•10* 

•104 

•104 

•104 

•a,  onr'oy.'99...reg. 

J.  A  J. 

*I07    1*106 

•106 

•lOB 

•108 

*106 

48,  (Oher.)1896.reg. 

March. 

*100 

•100 

•100 

•100 

•100 

•100 

4s,  (CUer.)  1897. reg. 

.March. 

•100 

•100 

♦100 

•100 

•100 

•100 

4a,  (Clier.)1898.reg. 

March. 

*100 

*100 

•100 

•100 

•100 

'100 

4a,  (Cber.)1899.reg. 

March. 

*ioo   1*100 

•100 

•100 

•100 

•100 

'  This  Is  the  price  bid  at  the  morniag  board,  no  »ale  wm  tn.ut« 

United  States  Snb-Treasnry.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury, 


DaU. 


Feb. 


ttaenvM.       faymmu. 


9 

1, '185,667 
3,93'',383 
2,837,097 
4,004,276 
10,264,210 


7      5,731,4t)l 


Total    27,458.094    27,507,375 


3,611,769 
4,796,443 
4,099,40. 
3,1»(),290 
8.360,010 
3,453,458 


Bataneu. 


Coin. 


94,778,124 
94,543,792 
94,205,9311 
94,136,447 
94,937,957 
97.212,872 


Ooxn  OtrVt. 


Our' 


» 
2,181,79S 
2,528,460 
2,462,7?0 
2,887,900 
2,«86,35« 
3,016,752 


,711,964 

,738,575 
,879,819 
342,158 
346,3J2 
319,034 


Coins. — Following 
coins: 

Sovereigns $4  87  ®$4  92 

Napoleons 3  85  9  3  92 

X  X  Relohmarks.  4  70  9  4  80 

25  Pesetas 4  76  ®  4  86 

Span.  Doubloons.  15  55  1)15  75 

Ilex.  Doubloons. 15  50  915  75 

Floe  gold  bars . . .      par  9 14  prem 


are   current    quotations    in    gold    for 
Fine  silver  bars...  —  67''89  —  69 


Five  francs. 
Mexican  dollars. 
Do  uncom'olal. 
Peruvian  sols...., 
English  silver.. 


90 
-53 


9  —  95 
9  —  55 


—  47    9  —  50 
4  80    9   4  »0 


U.  8.  trade  dollars  —  55    9  —  75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $15,000  Virginia  fund,  debt  2-3s  of  1991  at  60^ 
to  61J^;  $1,500  Tenn.  settlement  3s  (small)  at  81;  $10,000  No. 
Caroliua  con.  4s  at  103)^  and  $1,000  Louisiana  con.  4s  at  99. 

The  railway  bond  market  has  been  strong  but  dull,  bond 
buyers  being  chiefly  interested  in  Government  issues.  Rail- 
way traflic  returns  continue  to  be  generally  more  satis- 
factory than  those  of  the  corresponding  period  last 
year,  although  corn  is  being  held  back.  There  liave  been 
few  developments  this  week  affecting  any  particular  bonds. 
The  active  list  in  which  advances  of  from  1  to  2}^  per  cent 
have  been  common  include  the  Atchisons,  Ches.  &  Ohio, 
Chic.  &  No.  Pac,  Louisville  N.  A.  &  Chic,  Mo.  Kan.  & 
Texas,  N.  Y.  Sus.  &  West.,  No.  Pacific,  Ore.  Short  Line, 
Ore.  Improvement,  Reading,  St.  Louis  Southwest.,  Southern 
Ry.,  Texas  &  Pacific,  U.  P.  Den.  &  Gulf,  U.  S.  Cordage, 
Wabash  and  Wis.  Central  bonds. 

Railroad  and  Miscellaneons  Stoclcs.— Stocks  were  gener- 
ally weak  on  Monday,  chiefly  because  there  were  few  pur- 
chasers. The  vote  in  the  United  States  Senate  on  the  free- 
coinage  amendment  to  the  bond  bill  was  not  encouraging, 
especially  to  European  investors,  and  there  seemed  to  be  a 
disposition  to  wait  .for  developments  in  other  directions. 
Tuesday  the  tone  of  the  market  improved  on  the  pre- 
vailing opinion  that  the  bond  bids  would  be  satisfactory, 
and  on  Wednesday  stocks  advanced  on  commission-house 
buying  and  an  easier  money  market.  On  Thursday  there 
was  more  activity  than  has  been  noted  for  some  time  past, 
but  the  beneficial  effect  of  the  bond  bids  liad  been  largely 
discounted  and  prices  were  generally  steady.  To-day  the 
activity  increased,  but  the  market  has  been  somewhat 
erratic.  The  grangers  have  advanced,  but  Central  of  N.  J. 
declined  IJ^  points  during  the  last  liour  of  business.  Am. 
Tobacco  scored  a  net  loss  of  2  points  and  Distilling  &  C.  F., 
Am.  Sugar  and  U.  S.  Leather  pfd.  made  substantial  gains. 
Mo.  Pacific  declined  to  20Jg  on  Tuesday,  on  a  bear  raid,  accom- 
panied by  reports  of  a  lack  of  liarmony  between  some  of  the  - 
prominent  managing  interests.  These  reports  were  promptly 
and  emphatically  denied  by  the  parties  themselves,  and  the 
stock  has  partially  recovered,  closing  at  23^^.  Stocks  with 
an  international  market  have  been  especially  strong.  St. 
Paul  has  gained  SJs  points,  Louisville  &  Nashville  3  points 
and  Southern  Ry.  preferred  3^  points  since  Monday. 

The  industrials  have  generally  been  steady,  the  most  not- 
able exceptions  being  Tenn.  C.  I. &  Ry.,  Am.  Sugar  and  U.  S. 
Leather  preferred,  which  have  each  advanced  about  4  points, 
Nat.  Lead  was  weak  on  the  aimouncement  of  the  death  of 
the  President  of  the  company,  but  the  loss  of  2J^  per  cent 
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WEW  TOBK  STOCK  EXCHANGE— 4ar/Fff  3103 KS  for  wiek  ending  FEBRUARi  7,  and  amce  JAN.  1,  1806. 


HIOHSBT  AND  LOWEST  PBI0B8. 


Feb.  1. 


Jtamtmj,       Tneaday,    jWadaMdar,    nranday,        Frldsr, 
F*b7a  Feb.  4.  Feb.  5.  Feb.  6.  Feb.  " 


lOHi    19% 


1m,    -J    i«'.     14 

•IS"*    16'« 

'1»4     160    I 

774    7'*V 

•43        4« 

•96     100 

73        78 

1«7%  127  >! 

I00>«  lOOV 

14A>«145>« 

69l«    70V 

Sa>a   37    I 

ISOH  120>* 

86*8  3«h: 

M       00     ' 
1811    ISV 

•W       65 

IW     1. 


3 


ev 


44'«    4', 
•30       32 
•110     114 

M       M 

•8% 

83%    83H; 
'21<«    22 

73'«    73»j 
145  >t  140 
•81  ■«    85    I 

20>«    20^ 

46%    47'j 

•20 1« 
10«     i 

100     10<l 

•  Q^ 

•isii  30 

76       79 

4S       49 

124    ISV 




•M 

•m 

•134 
78 
89% 

•184 


Wi 


1S>4 
23% 

4^- 
*68 

48''. 
107 
•154 

194 
■194 

704 
•48 
•96 

71  - 
127 

99-- 
146 

69 

86  >- 
120  >■. 

36'-, 
•89 

18 
•JW 


•30 

110 

•97 

9 

31 


20 

4S4 


■i">;iH 
•93 
•19'i 

754 
•49 
•134 

86 

•23 


19V  154 
84  I  244 
\\  •»» 
40  I  '41 
99  994 
49         4»4 

1074'  107 
164      i9>n 
16    I     16 

laO     '193 
77V     764 
46    I   •43 


STOCKS. 


AetlTe  BR.  Stocks^ 

194      194    164     16^    164'     16       16Ss'At.Top.A8.Fe.aUliuULp«ld 
244     254    294     294    36    I  ^24       294  Do.  pref.,  wben  iMOed.. 

Tg'       '4        \        4        Tgl       -^        ^g  Atlautlo  A  Pkclflo 

44    [     41       41    I    404    41    I    40       404  Baltimore  A  OUo 

594'  '574    9841     984    584     574    584CaiUKUati  Pacltio 

494     494    90    I    494    50:^     5(>       504  <"•>»'•  Southern 

1084'  1064109       1084100       107     1U84  (^«>>tnU  of  New  Jersey 

194    '194    1641*194    1«4    •IS'*    164  Centrml  P«oUJo 

164'     164    17    I     17       174      17       174  CheMkpeake  A  Ohio 

160      196     156    ri93     160     •155     100    lOhle^o  *  Alton 

78%     774    784     784    704     7S4    apycilrtl— n  BurUn<cton  A  Qulncy 

441    I  '48       46    I    I  .T^CktoMoAEMtem  IlUnola.. 

■  "^       •"■'     •■■'  ..  DO  pref 

^  ChieMoMl]irMikeeASt.P>al 
\,  Do  prel 

iiid^HOkloajCoANortiiveetem 

1  DO  pref 

734l0kk»co  Rook  Mud  A  Paolflo 
40%OUowro  St.  Paul  MUin.  A  Om 


Bales  of 

tlie 
Week, 
Sliares. 


Range  for  year  1896, 


Lowest. 


29,752; 

2,623 

2001 

9651 

480 

3,71S 

e.549| 

10,3981 

191 

66.209 


124  Jan. 
104  Jan. 
%  Jan. 
364  Jan. 
52  Jan. 
454  Jan. 
044  Jan. 
144  Jan. 
13    Jan. 


wc^ 

y . 

9 

94 

34 

844 

■"V 

314 

784 

■  •  ^i 

145 

il4 

•814 

80 

204 

464 

494 

"« 

•■4 

-.•7W 

•704 

4M 

47 

134 

•13 

364' 

86 

294 

854 

134 

ll  37 
90 
18 


t    *»•» 

83 

114 

87 

•4 

S" 

784 
146 

88 

214 

47% 
94 

21 
107 
104 

96 

19 

80 

47 

13  4i 


84 
89 

86 
14 


•88 

•OS 


•s 

14^ 


188     188 
194    194 
13       IS    I 
884    804 
•34      34> 


38 

37 


iss'  iii",  i83%  i'm 

184    134      154    194 


■123 

8«4 
•88 

174 
•60 
VJ^ 

•  •'* 

;34 

464 

•so 

110 
974 

35 

83 

744 
1444 

81 
••M\ 

464 
94 

31 
1064 
105 

04 

194 
•764 

474 

124 

864 

IP* 

•834 


•18 
•70 

•87 
17 


135 

374 

90 

174 

69 
1394 
164 

14 

474 

314 
110 

98 
94 

894 

884 

74% 
146V 


' '  I    -   itr.i 

1  154  1454' 
734    734 
384    3i«4' 
'183     189    I' 
844    874 
90       90 
174    18 
*60       45 
130      1294! 
16141624 
'134    14 
464    471* 
314    334 
100     114     ' 
974    97'b 
»H   10   I 
854    34 
33       224 
744    744 

H74  H7i, 


'14.t4 

72 

884 
188 

874 
•88 
•174 
•60 
129 
1614 

134 

46^ 

32 
110 
x9.^4 

10 

354 

3'i 

744 
146 
•82 

194 

17\ 


1 

37 

88 

84 

86 


i 


to 

48 

13 


14 
60 


17 


■•1 
48 
124 
874 
88% 
•23 


125  Do  pref 

88%  CloT*.  Oaeln.  Ohio.  A  St.  L.. 
90  Do  pref 

18     Oolamb<uHoeklncVal.*Tol 
65  Do  pref 

1204  DaUvare  A  Hudson 

168%  IMavareLackawaonaAWeet 

18%tD*B*«r  A  Rio  Uraade 

_  pref. 

:<3  ^MllBfltoATBrraHaato.... 

114    niM««(than.pref 

06    fnilBACSentral 

104  Iowa  Central 

36  Do  pref 

32     Lake  Krie  A  Wertem 

75  Do  pref, 

147    Lak*8iMreAlUeb.8oathem. 
85     Lmv  Island 
80%  Lmc  Ulaad  Trae.,  all  las.  pd 

494  Loa&TlUe  A  Nashville 

Loolar.  New  Albany  ACkle.. 

1  Do  pref. 

Mftohattan  Eleratad.oniaoi.. 

'■'■   ':^>pailtaa  Traction 

ilsaoOeatraL 

.uoapolU  A  8t  LoaU 

81    ,         Do  1st  pref 

48    I  Do  3d  pf«r. 

184'MIianmiKaBaas  A  Tesas 

»,  ..^.  P^ 

34". 


11       11 
88%    80 

•24      8 


114    114 
394    30 
•8%      2% 


4%      4% 

194    19V 

•15       80    I 


84 

144 
•174 

55 
•20 

14 
114 
•97 
5*. 

114 
•22 
•85 
109 

214 

104 

SO 

84 
•80 
•49 
44 


4%  4V 

154  194 

'19  20    ! 

•74  "fV 


44      4% 

19%    154 
19       30 


5- 
34 
19 
116 
60 
54 

liV 

88 
90 
114 
•214 
10%, 
304 

8%* 
87 
76 

8 


15 
•'JO 
'14 
114 
'57 

'5 

114 
•88 

85 
112 

21 
9\ 


94 
•80 
•66 

74 


95    , 

S4 

15 

1154 
6)1 

114 
86 
88 
IIS 
314 
104 
8041 

8«. 
87  I 
79 

84 


'4      84 
X     144 
18 
554   664 
•80      S4^ 
•14       15 
1144116 

•57     eo 


•83  38 

90  90 

109  114 

31  23 

10  104 

88  804 

•30  87^ 

•46  75 

74      34 


184 
194 
11 
SO 
8% 

15% 
•14 

•4 
•34 
144 
•17 


•14 
114 

'97 
94 

13 
'32 
•87 
100 

314 

•sS'* 

•45 

7% 


1894, 
16', 
114 
81 
341 
94' 
44' 
14 
30 
9 
34 

ST 

15 

1194 

40 

IS 
85 
83 
114 
S3 
104 
88 

8?^ 
75 

8    I 


184 

19% 
•10% 

81 

'24 
W4 
44 

154 

144 

'6 

•84 

13N. 

174 

574 
•80 
•14 


isftii  ■ 

154 
114 
314 

IS 

15S 

o 
34 

19    I 
IH 
574 
24 
16    , 


•37 
164 

•JO  4 

i'«3" 

•104 

»I4 

34 


•97 
54 

134 
•88 

•87 
110 
314 
10% 
81% 
84 
•30 
•65 
74 


60 

5% 

^s 

93 

114    I 
314 

11     I 
334 

84 
37 
76 

74 


74      74        7  7    17  7*. 

174    17V     16%    174'     ir's    1741 


114    134 

•374    884 

4         4 

•174  19 
•694  66 
107     IW 

100     10<^>    I 
78       7t»4 

"654    '69%1 

194     1841 

1«'h    l«4l 


874    a7\t, 

m     291,' 
•1 1- 
1 


114    11%     114    l-.'4 

•874    884    '374    384 

•3  4    I       84      34 


19 
45 


18       19 
64%    464 


1064107^'  106M  100' 

99       99 

774    78' 
1004  100  ■ 

45       65 
154     165 

154    It'i 

87%    80 
•484   71 

34       964 

864   e6n 

54      5; 

2m1,    ■21 


74 
17 
13 
874 

34 

IT', 
654 

li>7J.  1 


1 

1-  _     :. 
80    I     3U 
8%l     ^84 

1- 


40 

4 


"»    1  100     I'XJH, 
•»4     784    704 


Jt»4 
70    I 


44 
^4 
It 
74 
34 
134 
184 
564 
20 
•14 
115 
•67 
54 
12% 
•S3 
•87 
1094 
214 
104 
314 
84 
•30 
•06 
64 
44 
7  4 
17  S 
1-J4 
804 
•84 


luu 
764 
1014 

<II4 

164 
28% 
•634 


prat. 


>hle 

>  ttaooocaASt  Looia 

i>atral  A  Hodaoa. 

-  <.'hlear>  A  at.  LooU 

Do  Istpr^ 

..    ,         Do  3d  praf 

16%  V.  T.  U  K.  A  Wa,  aU  Ins'fpd.. 

27«  Do         pr«i.,alltai^fp4. 

r>X.T.AN.B^tr.reea.alltaa.pi 

145    iNewYorkNewUaTenABan. 

1 54  New  Yurk  Oatarla  A  Waalam. 

1 1 4  New  York  Saaq.  A  Waat,  BMr. 

:w-«,  Do  pftL 

3U«acftttAWaataii 

■4%  Northern  Pa«l«e... 

14'"  r  ANaTlnttaaOo.' 

T-j'  '.UneAuuhNottli. 

34  I'eoria  Decatur  A  Eranarilla. 
144  PhUa.A  RaadlasUt  Inst.  pd. 
184iPltte»ar(Clan.  Chic.  A8t  L. 
974  Do  pref. 

20    Plttibwc  A  Western. pcA.... 

16   IBwOtaade  Western 

115   Ifmu  WatertowB  A  Ogdaaab. 
LouU  Alt.  A  IWm  BaoU. 

LonU  South  waaiara 

Do  pref. 

PaolADulath .;.... 

PMlOaa.  A  Manitoba. . . 
*«aPaelfleOo 

ULhcm.TntJnc  trust,  oertlf. 
ng  trust,  oert. 


87     i -  -  _.  -  Central 

75    I  Do  pref, 

7%  UnloB  Padfle  trust  reoetpts. . 

44  Union  Paclflc  Peaver  AOulf. 

7%Waba«b , 

184  Do  pref. 

IS^a  WheellDK  A  Lake  Erte...T;... 
40   I         Do  pref. 

4    |Wlse.o«in.Oo.,rotlnxtr.otfs. 


1S0,401| 

2,6<»2 

80,437' 

615 

71,770 

3,055 

20«V 

6,066; 

105 

900 


nt«- 


Hf.^^m. 


1004 
794 

1014 
69V 

138 
l8'-j 
SOU- 
70 

•27:1, 


Amarleao  Ttobaaoo  Oo. 


2t»''i    ■S>.>\,     W 


M) 


94 
11 


54 
11 


•04  10 

•3  634! 

364  ~ 
.844 


u 


94      -••>. 
104 

0>> 
434. 

88%    84 


2.>4 
•44 


854] 


3.)m<     :u-t<   3a4< 

■■■-.-:  •'"•."■:  ■■■iU;' 


■274 
854 


i«OD..eert». 
•ndOasOorr 

'•o.,tr.ola.all.„..i.... 

>«trloOo 

olOo 

....  l.aadOo 

i>o                          pref. 
ii  AmerlaaaOo 

'•■    '^ull 

'^erttncates. 

ilaoa  Car  Company 

lion  Oertlfloates 

TennasuBe  Coal  Iron  A  RR  . . 

Do  pref. 

UAOerd.Co.,tr.reo  all  las.piL 

Prrr..  tr.  reo.  all  tna.  p<t. 
Dotted  Btatea  Leather  Oo 

Do  pref. 

Colteil  State*  Rublier  Co 

Western  Union  TglB<r»[ih  ..■ 


3.377 
3,068 

300 
5,684 

490 

100 
1,106 
1.093 
1,439 
1,380 

875 
1,891 

363 
6,174 
96,863 
8.844 
1,953 
17,430 
1,650 

806 
1,110 

637 

1,010 

8.090 

15,347 

85,418 

100 


8,09: 
40( 
100 
800 

3,380 
800 


59 

4,945 

639 

7,066 

880 

800 

8.745 

4,385 

4001 

100 

800 

60,988 

439 

780 

100 


714  Jan. 

424  Jan. 

08     Jan. 

634  Jan. 
125     Jan. 

94  "^8  Jan. 
H-i     Jan. 

62     Jan. 

314Jan. 
117     Jan. 

31     Jan. 

00    Jan. 

15     Jan. 


Highest. 


164  Feb. 
26  Feb. 
'8  Feb. 
44  Jan. 
984  Feb. 
60Tg  Feb. 
100  Feb. 
15  Jan. 
174  Feb. 


6 
6 
6 

37 
6 

7 

5 

27 

7 


1104  Jan. 
1664  Jan. 

12%  Jan. 

40    Jan. 

39  Jan. 
110     Feb. 

894  Jan. 
74  '•»• 
29  Jan. 
18  Jan. 
64%  Jan. 
184%  Jan. 
81%  Feb. 

16  Jan. 
384  JMi- 

7%  Jan. 
14%  Jan. 
90%  Jan. 
93  Jan. 
944  Jan. 

17  Jan. 
73    Jan. 

40  Jan. 
104  Jan. 
33  Jan. 
32%  Feb. 
21    Jan. 


804  Feb. 

43     Jan. 

98    Jan. 

75'g  Feb. 
128  Feb. 
IO3T9  Feb. 
1454  Feb. 

734  Feb. 

404  Feb. 
131    Jan. 

38%  Feb. 

90    Jan. 

18%  Jan. 


7 

18 

23 

7 

5 

7 

1 

6 

7 

15 

7 

SO 

23 


1204  Jan. 
1644  Jan. 
14  Feb. 
47%  Feb. 
,  824  Feb. 
6110  Feb. 
8  98  Jan. 
7  104  Feb. 
6    84     Feb. 

6  334  Feb. 

7  79  Feb. 
7  146%  Feb. 
3    84     Jan. 

10    31%  Jan. 

494  Fab. 

10     K«l). 

334  Feb. 
1074  Feb. 
108     Fob. 

874  Feb. 

80%  Feb. 

81     Feb. 

40     Feb. 

184  Feb. 

30     Feb. 

364  Jan. 

89    Jan. 


034  Jto. 
11  Jlni 
71%  Jan. 
36  Jan. 
184  Jan. 
88     Jan. 


31 
81 

4 
5 
4 
5 

81 
7 
6 
5 
7 
9 
7 

38 
7 
7 
7 
6 
6 
9 
7 
7 
6 
7 
7 

a 
11 


71  084  Feb. 

3I  19  Jan. 
17<  80  Jan. 
17    294  Jan. 

7  16'«  Ki«b. 
10;  374  Feb. 


6 

33 

33 

87 

6 

7 


179  Jan. 
12%  Jan. 

84  Jan. 
314  Jan. 

3     Jan. 

64  Jan. 

3%  Jan. 
104  Jan. 
14     Feb. 

74  Fi>b. 

3%  Jan. 
<3%Jan. 
14''«  Jan. 
98  Jan. 
17    Jan. 


7|184    Jan. 

7  16%  Jan. 
8'  114  Jan. 
T  314  Feb. 

28  3'8  Feb. 
7I  94  Feb. 
8'     5    Jan. 

8  164  Jan. 
16     Jan. 

74  Feb. 

34  Jan. 
15%  Jan. 
184  Feb. 
674  Feb. 
20%  Jan. 


31 

31 

31 

6 

7 

6 

80 

31 

27 

7 

88 

81 

7 

7 

81 


30  lis  F(-b. 

I  97  Jan. 

8,580      4  Jan. 

3,949      9  Jan. 


7  118    Jan. 
29    604  Jan. 
94  Fob. 
124  Feb. 


190    00     Fob. 

100  110     Jan. 

3,1)60    104  Jan. 

19.145      74  Jan. 

30,7^3    234  Jan. 

4.143      74  Jan. 


■•■••h. 


: .     .  1.11. 
324  Feb. 
7      8%  Feb. 


4 
11 
14 
6 
6 
7 


40,U87|     34  Jan. 

300      84  Jan. 

5.888      64  Jan. 

Sl,nU  144  Jan. 

1 


7  8%  Frl>. 
7  44  Feb. 
7  7%  Feb. 
71  184  Feb. 
'  "  1  •.•!.. 
Ip. 


1 ' 


10     Jan. 
<i:<4  Jnii. 


4 
7 
6 
6 
6 
0 
1 

27 

7 
7 


I  I. ID. 

4  .1.111. 

lu, .  <:>    ...jjiiu. 


T*  ;105 
f'64  107 
^11%  112 


anr,  1  H    Jan. 

20,<XK>  a7''<8Jan. 
40,043:   23     Jan., 

8,.VI'H  "44  Jan. 

2,01)0  0     Jan. 

14.lno  0     Jim. 

30,:tO'*  504  J  nil. 

4,.'>I0  21     .Inn. 

in.020  MlKiJiiC 


132 

ioT 

"6i' 


182% 

ibo" 

74 

614 


1134 

104     1 109 


t  t«weat  Is  ox-dirlOuail.        «  Before  payment  of  any  Instalment. 
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NBW  fOBK  irOCtl   ClUa\.Ntfe  eatOE!*  moaUaaoii—ISAOl'tPB  iiromi.il.        nimtioatM  aetuat  salesj 


mAOTITB  STOOK* 

1 1ndloatMonlUtcd. 

Railroad  Stocka. 

AIIMU17  A  Basqaebanna 100 

AJ)n  Arbor 100 

Preferred 100 

Bait.  *0.  8.  W.  pref.,  new 100 

BtUeTllle  A  Bontb.  111.  pret 100 

BoMon  *  H.  Y.  Air  Une  pret. .100 

RpooWyn  Elevated  H 100 

Bamklo  Boobester  A  Plttsborg.lOO 

Preferred 100 

Bnrl.  C«dar Baplda *Hor 100 

nev.  LoralB  4  Wbeel.  pref 100 

Cleveland  A  PltUborc BO 

Dm  Molnee  A  Foi  iDodge 100 

Prefened ;-v}5S 

Onlotli  Bo.  Bbore  A  Atlantic  1 .  100 

Preferred  II 100 

runt  A  Pere  Harqoette 100 

Preferred 100 

Gr.  Bay  Win.  A  St.  P.  tr.  reo. . . .  100 

Preferred  trust  reote "..IOC 

Hmuton  A  Texas  Central 100 

nunola  Central  leased  llnea.... 100 

Indiana  Illinois  A  Iowa 100 

Kanawha  A  UlohlEan 100 

Keoknk  A  DesHolnes 100 

Preferred 100 

lionisv.Bt.  LoolsATexas 100 

Mexican  Central 100 

Mexican  National  tr.  ctfs 100 

WorrlsA  Essex SO 

Hew  England 100 

Bew  Jersey  AN.Y 100 

Preferred 100 

H.  Y.  Lack.  A  Western 100 

Morfolk  A  Bouthern 100 

OUo  Boutbem 100 

Paorla  A  Eastern 100 

Bamaelaer  A  Saratoga 100 

Bio  Grande  Western  pref 100 


Ftb.  7. 


Bid.     Aak. 


170 

9>s 
i254i 

17 


104 
IS 
14 


ISO 
ISO 

7 
4S 

6 
13 

}13 
35 


l>t 


32 

7 

2 
17»« 


10 
1>« 
1163  <i 
48 


56 
S 

5 

178 
:44 


Bang*  CaU$)  in  1896. 


LovBfU         HigKuU 


180 

10)«  9  Jan. 
27>4i  24  Jan. 
7  Feb, 
131>«Jan. 


106 
16I* 
20 
SS 


0 
53 

7 
14>* 


40 


2>« 


27>1 
91a 

4 


lO^e 


52 


68 

15 

9 

183 
45 


10     Jan. 


41>aJan. 

165     Jan. 

5%  Jan. 

4^'jan, 
11>9  Jan. 
14  Jan. 
40     Jan. 


86  Jan. 

25  Jan. 

8  Jan. 

2  Jan. 


9     Jan. 

1     Jan. 

162>t  Jan. 

46i«  Jan. 


llSiiJan. 

3     Jan. 
39  "jan. 


IO>«Feb. 

27>e  Jan. 

7     Feb. 

131>s  Jan. 


10    Jan. 


68  Jan. 

157  Jan. 

7  Jan. 

6  Jan. 
14>4Feb. 

14  Jan. 

40  Jan. 


86  Jan. 

25  Jan. 

8  Jan. 

2  Jan. 


IOI4  Feb. 

I'sJan. 

166%  Feb. 

6m  Jan. 


120     Jan. 

SHFeb, 
45  "Feb 


iHAOnVK  Btookb. 
f  Indicates  onllsted. 


iniacellaneoaa  Stocka^ 

Adams  Exprean 100 

American  Bank  Note  Oo II ... 

American  Express 100 

Am.  Spirit  Mf)t,  Co  (wben  lssued)1T 

Preferred  (wben  issued)!! 

Amer.  Telegraph  A  Cable 100 

Hay  .State  Gas  TI 50 

Brunswick  Company 100 

Chlo.  Juno,  Ry.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  HocUng  Coal 100 

Commercial  Cable 100 

Oonsol.  Coal  of  Maryland 100 

Detroit  Gas 60 

E(U8on  Eleo,  lU.  of  N.  Y 100 

Edieon  Eleo.  Ill,  of  Brooklyn..  100 
Erie  TeleKrapb  A  Telephone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlcbigan-Fenlnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Unseed  Oil  Oo 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement  Co 100 

Pennsylvania  Coal 50 

Quicksilver  MImng 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U,  8.  Cordage,  guar.,  tr.  certfs.lOO. 

U.  S.  Express lOO 

U.  S.  Rubber  preferred 100 

Wells,  Fargo  Express 100' 


Ftb.  7. 


Bid.     Ask. 


!148 
42 

:ui 


t93H 


3 
)29 

160 
SO 


93 

)6l>« 
{35 
[20 1« 

:8i>« 

50 


168 

19 

6 

6 

10 

2>( 

325 

1\ 


44 
112 


94 


3\ 
30 14 
100 


96 


21 


60 


191a 

7 
10 
11 

4 


6 

t23i« 

J40 
,   I83i« 
tlOO    I 


214 
15>a 
10 
24  Els 
4\i9 


Range  (galea)  in  1896. 


Lowett. 

Bigkest 

146     Jan. 

160     Feb. 

110    Jan. 

115  "Jan. 

91  "Jan. 

181a  Feb. 

la  Feb. 

94  "Feb. 

22 14  Jan. 

>8  Feb. 

2^  Jan. 
23^8  Jan. 

4i8Jan. 
3014  Feb. 

liaJaa. 

4  "Feb. 

89  "Jan. 

96  "Jan. 

6014  Jan. 
35     Feb. 
18i4Jan. 
78%Jaji. 

62i«Jan. 
35     Feb. 
21 14  Feb. 
811*  Feb. 

53"  Jan. 

18     Jan. 

4!li  Jan. 

68  "Feb. 

201a  Jan. 

5     Jan. 

8     Jan. 
2^9  Jan. 

10    Jan. 
4i«Jan. 

2     Jan. 

2     Jan. 

5  "Jan. 
17     Jan. 
38     Jan. 
83     Jan. 
97     Jan, 

6   'jan. 

24  Be  Feb. 

421a  Jan. 

89     Jan. 

ICO     Jan. 

'  Mo  price  Friday ;  latest  pnoe  this  week. 


I  Actual  sales 


NEW  IOE¥  STOCK  EXCHANGE  PBlCm.— STATE  BONDS  FEBRUARY  t. 


BECTTBITIEB. 


AUbuna— Class  A,  4  to  6 1906 

ClMS  B,  6s 1906 

OUaaO,4s 1906 

Oorrenoy  funding  4b 1920 

A.rkansaa— 6s,  tund:,Hol,  1899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  BR 

Loalfdana— 7s,oons ..i914 

Stamped  4s 

■ew  oonols.  4s .1914 


Bid.    Ask 


108 
108 


99     100 


IO914 


BECURITXE8. 


Missouri— Fund 1894-1896 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax, Class  I 

Consolidated  4b 1910 

68 1919 

South  Carolina— 4I1S,  20-40,-1933 
6s,  non-fund 1888 


Bid.    Ask, 


1031a 
122 
106 14 

i« 


SECaBITIKf. 


Tenneasee— 6s,  Old 1S92-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

38  1913 

Redemption  4a.'. 1907 

do  4ias 1913 

Penitentiary  4i«s 1913 

Virginia  funded  debt,  2-3s...l991 
6s,  deferred  t'st  reo'ts,  stamped 


Bid, 

A«k. 



85 

86 

60^8 
61a 

em 

New  York  City  Bank  Statement   for  the  week  ending 
February  1,  1896.     We  omit  two  ciphers  (00)  in  all  cases. 


BA.SK8. 

(OOs  omitted.) 


Bank  of  New  York.,  t2,000,0  »1,8«S,4 


Manhattan  Co 

Merobants' 

Meobanlos' 

America 

Phenlx 

Ottf 

Tradesmen's 

Obsmloal 

Merchants'  Exoh'ge 
Sallatin  National... 
Batohers'ADroTsrs' 
Meohulcs' «  Trad's 

Sreenwloh 

Xisattaer  Manntac'rs 
Seventk  National... 
State  of  New  York.. 
American  Exchange 
Oommeroe. .......... 

Broadway 

Meroaatue 

PaoUo 

Bepnbllo 

Chatham 

People's 

Haiu  America 

Banover... 

Irvine 

Oltusn's 

Nassau 

Market  A  Fnlton... 

Shoe  A  Leather 

Qom  Exchange 

CoBtlnontal 

Orlenlal     

(nportersATradars* 

Park 

Xast  River 

Fourth  National 

Central  National 

Becoad  National... 
NiTith  NatlooaL... 

Ftrst  NatUmaL 

-'hlrd  NattonaL 

Y.  Nat.  Bxobange 


OapiitU'  8urpl'$ 


2,0S0,0 

2,000,0' 

2,000,0 

l,600,0i 

1,000,0 

l,000,Oi 

760,0) 

800,01 

600,0' 

1.000,0 

300,0 

400,01 

200,0 

600,0 

300,0 

1,200,UI 

6,000,01 

6,000,0; 

1,000,0 

1,000.0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1.000,0 

600,0 

600,0 

600,0 

750,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

3,000,0 

360,0 

3,300,0 

3.000,0 

300,0 

760,0 

600,0 

1,000,0 

800,0 

360,0 

300,0 


cTk  Oonnty..       — ■- 
act.A?i«l«Ui»nQ   750,0 
■         J  J  "00,0 

emment  bond  issiro 


2,073,5 
983,7 

3,181,6 

2,889,4 
422,0 

8,207,7 
72,4 

7,382,5 
164,6! 

1,620,6) 
220,6 
83'J,2i 
172,31 
478,8 
106,3! 
489,41 

3,344,3 

3,670,1 

l,e34,b 
864,0 
470,2 
963,7 
988,1 
361,8 
687,8 

1,867.0 
342,6 
400,8 
386,6 
848,7 
48,2' 

1.181,0 
301,6 
413,3 

6.627,0 

3,214,3 
144,6 

2,105,3 
479,4 
820,6 
S»4,7 

7,131,0 
382,1 
72,7 
671.1 
487,8 
276,2 

1,807,4 

1.064,4 


Loatu. 

$11,39^ 

13,316 
8,662 
7,821 

14,600 
3,98U, 

19,737, 
1,749 

21,797, 
3,883 
8,280 
1,461, 
3,630, 
987 
8,064 
1.697 
3,182 

34,114 

30,679, 
6,608 
6,873 
3,738 

10,783, 
6,820 
1,907 
4,818 

12,032 
2,887 
2,797 
2,44><, 
3,803, 
3,913 
7.726 
4,307, 
1,848. 

18,360 

33,641, 
1,130 

16,777 
8,046 
6,001 
8,663, 

30.648, 
7,004. 
1,410 
3.841 
2,844 
3,863 

18,161 
6,383 
2,«77 
2,1' 28 
4,376 
8,341 


foreign  exchange  niarkt42!u 
To-day's  actual  rates  01";* 

sixty  days'  sterling,    i6fS^@i  t 

cables,  4  88<g4  6814. 
Posted  rates  of  leading  bankers 


February  7. 


4 
,96 
-i814 


Bpeeit. 

$l,69o]o 

1,363,0 

1,792,1 

1,022,0 

3.073,7 

282,0 

12,928,4 

193,7 

3,354.0 

861,1 

671,6 

198,2 

196,0 

133,7; 

282.BI 

276.31 

33U,({ 

1,826,0 

693,7 

844,8 

1,203,7 

446,3 

1,733,3 

713,0 

217,0 

821,7 

4,191,6 

369,1 

620,0 

142,2 

499,2 

28j<,7 

1,488,0 

1,860,6 

198,0 

3,871,0 

4,061,9 

116,4 

3,118,4 

1,680,0! 

868,0 

416,91 

1,07»,8| 

1,883,8' 

146,21 

467,U 

701,0 

302.6 

1,812,0 

968,1 

397,0 

666,9 

1,040,8 

759,8 

830,8 

308,6 

880,8 

386.0 

1,107.0 

183.0 

1,11 1>0 

863.1 

64.8 

1,768.3 

44.6 

603'6 


LegcUs.  >  Deposits 


Prime  bankers'  sterling  bills  on  liOl-BU 

Prime  commercial... '■204 

Deoomentary  commercial m7  141!  tItahirb 

Paris  bankers'  (francs) -'i.Lil'.'ilMlM 

Amsterdam  (guilders)  banke> 
VlranUort  or  Bremen (relchp' 


tl,730,0| 

3,23'i,0 

901,0 

2,055,0 

4,286,9 

1,013,0 

4.764,2 

343,1 

6,408,1 

392,8 

1,134.8 

19.\9 

330,0 

274,0. 

887.7; 

215,6 

444,7 

2,846,0' 

4,183,3 

M5,7 

716,2 

616,8 

1,406,1 

918,6 

38;),2 

1,261,61 

2,993,0| 

403,7 

175,5 

818,6 

934, 7I 

464.71 

880,0) 

748,9 

384,o! 

3,117,0 

3,930,6 

302,2 

8,884,2 

1,746,0 

1,026,0 

448.1 

4,006,7 

1,133,4 

230,8 

292,0 

126,1 

494,6 

4,838,0 

1,371.2 

692,0 

377,1 

1,196,6 

1,176,8 

649,2 

382,3 

882,2 

391,0 

661.0, 

178.01 

1,699,3 

622,3 

699.6 

1,019,3 

4eo,o 

276,7 


»11,000,0 

14,823,0 
9,587,0 
7,498,0 

19,280,3 
8,873,0 

32,790,4 
1.787,2 

23,131.4 
4,380,6 
5,103,4 
1,473,5 
2,605,0 
1,040,1 
2,920.3 
1,947,9 
2,553,9 

18,077,0 

18,423,4 
4,t9«.6 
8.991,8 
3,316,8 

11,628,9 
6,99.3,1 
2.728,0 
5,348,0 

17,480,4 
2,735,0 
3,008,3 
3,118,4 
4,273,0 
2.917,8 
8,7S3,0 
5,941,1 
1,820,0 

19,601,0 

27,288,2 
1,116,4 

10,975,0 
9,8110.0 
8,159,0 
3,726,2 

18,818,8 
8,751,6 
1.338,6 
2,924,0 
3.407,9 
2,835,7 

17,971,0 
7,898,6 
3,224,6 
8,796,4 
6,886,4 
7,126,8 
6,036,8 
1,668,8 
6,081,1 
8,261,0 
8,142,0 
1,480,0 
8,916,6 
6,230,0 
2,110,6 
9,266,8 
1,866,8 
3,717.7 


86.389.3'490.447,3 


New  Tork  City,  Boston  and  Philadelphia  Banks : 


Capital  i 
BANKS.     Surplu). 


H.  Y.' 

Jan,  4,. 
'•  11„ 
"  18„ 
"     25.. 

Feb.  1., 
Bos.* 

Jan,  18,. 
•'    25.. 

Feb.     1.. 

Pbila.  • 

Jan,  18„ 
"    26„ 

Feb.     1., 


$ 
134,139,8 
134,139,8 
134,139,8 
134,139,8 
134,139,8 

89,351,8 
69,361.8 
89,351,8 

35,263,0 
35,283,0 
36.263,0 


Loans. 


SpeeU. 


t  \  $ 
465,680,7:68,954,7 
158,208,4171,316,2 
453,968,2173,810,5 
447,859,9.76.160,9 
447,142,7176,815,6 

181,150,0  11,609.0 
182,778,0  11,853,0 
160,a81.0'll,149,0 


Leialt.    iDevotitt.i  Oire'l'n.  OlettHnis 


S        I        $  S 

73,728,7|491,dl4.9, 13,952,9 
78,851,11191,288,8)11,002,8 
81,836,0  492,403,8'  13,923,4 
83,952,8  48^,740,8113,810,5 
85,389,3  490,417,2113,799,0 


6,302,0)144,889,0 
5,663,0  140,310,0 
5,391,0  137,607,0 


107.449,0 
106,943,0| 
107,290,0) 


30,668,0 
29,447,0 
29,639,0 


107,872.0 
105,724,0 
105,387,0 


8,920,0 
8,944,0 
8,965,0 

6,401,0 
6,367,0 
6.402,0 


< 

645,073,8 
813.214.1 
590,908,9 
610,040,4 
506,420,6 

87,666.0 
79.027,0 
76,409.S 

69,340,9 
64,068,7 
66,016,1 


•  We  omit  two  ciphera  in  aU  theae  Jlgwes. 
delpbla  the  Item  "  dae  to  other  banks." 

MiseellaneooB  and  Unlisted  Bonds : 


t  Inoladlng  (or  Boston  and  Ptalla 


IHlaoelfaneeas  Bonds. 

Boston  TJn.  (ias  tr  .certs,,  58. 
Ch.  Jun.A  8.  Yds,— Col,t.g,,5s 

Ool.  O.  A  I.  Devel.  ga.  5s 

Colorado  Fuel— Oen.  6a 

Col,  A  Hock,  Coal  A  I,— 6s,  g. 
Cons.Qaa  CcChlc— 1st  ga.6d 

ConsoL  Goal  oonv,  68 

Det.Qasoon.  lBt5s 

Bdlson  Eleo.  111.  Co.- 1st  5s  . 

Ist  oonaol.jgold,  5s 

Oo       of  Bklvn.,  l8t5s 

Eqnit.  O.-LmN.Y.,  oona.  g.  6s. 

Equitable  a.  A  F.— Ist  6s 

Henderson  Bridge— 1st  g.  8b. 
Illinois  steel  deb,  6s 

Non-conv.  deb  58 

Int.  Gond,  A  Ins,  deb,  6a.. 


76»4b, 
107  ".b. 


110    a. 

iii'V 


Miscellaneous  Bonds. 

Manhat.  Beach  H,  .t  L,  g,  4s. 
Metropol.  Tel,  A  Tel.  lat  5ii.. 

Mloh.-Penln.  Car  lat  58 

Itutual  Union  Telsg.— 6s  g.. 
N,  Y.  A  N,  J  Telep,  gen,  Ss.. 
Northwestern  Telegraph— 7s. 
People's  Gas  A  O.  list  g.  6s. 

(3o„  Chicago (3d   g.  68. 

Istoons.  g.  8s 

Pleas.  Valley  Coal  -Ist  g.  6a, 
Sunday  Greek  Coal  1st  g  8a.. 
n.  S.  lather- S,  f.(leb,,g.,8a 
Western  Union  Teleg.— /,.. 
Wheel.Ii.E.APi»«  Goallst5s 

Unlisted   Bonds. 
Am.  Spirit  Mfg.,lat,when  Iss 
Oomstook  Tunnel— Inc.  4s.. 


109 


99    b. 


100    b. 
110    b. 


70    b. 
"7""b 


NOT!.-" 5"  Indicates  price  bid;  ' a"  vnoe  asltvt.    *  Ijateat  price  this  weak 


Bank  Stock  List- 

■Latest  prioes  this  week.     (»Not  listed.) 

BANE8. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANES. 

Bid. 

Ask 

300 
170 
270 
230 
146 
116 

300 

466' 
133 

806" 

120" 

4350 
187"" 

Garfield 

German  Ex.' 
Germanla.... 
Greenwich . . 
Hanover..... 
Hud.  River. 

400 
100 

iis" 

N.Y.Nat.  Bx 

Ninth 

10th  Ward.. 
N,  America. 
Oriental 

Am.  Exob... 
Bowery* 

116 



Broadway.., 
Bntohs'ADr. 

110 
316" 

iod"' 

330 

146 
810 

Cential ...... 

PacUlo..    .. 

186 

Park. 

People's 

373 

378 

Ohatbsm,..  , 

Im.  A  Trad's' 

Irving. 

Leather  Mfa' 

Lincoln 

Manhattan.. 
Market  A  Fnl 
Mechanics'.. 
M'ohs'ATrs' 
MercantUe . . 
Merchants'.. 
Morch'ts  Ex. 
Metropolis  .. 
Mt.  Morris.. 

Nassau. 

N.  Ams'dam 
New  York... 
N.Y.Oo'nty. 

iso" 

170 
680 
200 
200 
180 

isi" 
110 

415 

isii" 

180 

560 

156" 

183 
138 

466' 
140 

"230 

Chemical  ... 

City . 

OlOsens' 

Pheulx 

Prod.  Ex.*.. 
RepnbUc... 
Seaboard ... 

106 

115 
148 
167 

158 

200  >s 

138 

396 

206" 
3700 
260 
2760 

170 
180 
300 

306 

_ 
3V6" 

486 

Continental . 

Com  Exoh., 
East  River,. 
11th  Ward... 
Fifth  Ave.... 

ShoeA  Le'th 
Southern . . . 
Stateof  N.Y. 
Third 

92  <s 
16a" 

112 
108 

FHth« 

First . 

First  N.,  8. 1. 
14th  Street. . 
Fourth,  ..... 
n»n»tin 

Tradesm'n'a 
Union  Sq.» 

Union 

Un'd  States 
Weatern.... 
West  Side.. 

i90" 

186 

176 

2y5" 

86 

iia" 

Fkbrcabt  8,  18M.J 


THE    CnUONKLE 


267 


BOSTON,   PHILADKLPUIA    AND  BALTIMOBB  STOCK  EXCHANGES 

• 

Aetiv*  Btockt> 

t^  Share  Prleea  —  aot  Per  Oaatani  Prieea. 

Balae 
ottbe 

RaBfv  ot  sale*  In  1896. 

*•  IndloaM*  anllited. 

Batarday, 

Monday. 

Tiie.<day, 

Wednesday,     Thareday, 

Friday, 
Feb.  7. 

Week. 

Feb.  1. 
ISi*    15% 

Feb.  3. 
"Ts^  19% 

Feb.    4. 
"l5%'A5% 

Feb.    5. 
T5%~i6% 

Feb.  6. 
16%    16% 

Sbarea. 
11.360 

Lovcit. 

Highest. 

kteit.  T.  A  B.  r»\{BotUm}.\0(> 

16%    16% 

12%  Jan.     7 

18%  Feb.     6 

AtUDdeAPae.          "        100,  

Baltimore  A  Oblo  (AaU.).  100    ...._ ~ 

Bait,  cnty  Pau'nt   "          2a    ......  ....~ 

BattlmorsTraeSon  "          SS      17       1? 

•40"  '."'.v. 

•ii^i  "'17% 

*4i'*  '.'"." 

"liu  "i6'i 

V^\     16% 

•%   ...- 
•41     

17%  "iT'J 

•%      1 
•40       41 

•67%  es 

17%    18% 

i'.9«0 

■37%  Jan."  9 
6S     Jin.  37 
16     Jan.     7 

*V4%Jan."27 

70     Jan.    S 
18%  Feb.     7 

BaitlmoreTratfnl (!•»«.).  89    "17       J?-* 
BMtoa*  Wban/(Bortw»).lO0   213     21* 
Boston  A  LoweU                100  *i02>* 

17         17 

16%    16'. 

1*!A|     16% 

17        17 

17%    18 

1,090 

15%  Jaa.     7 

13     Feb.     7 

314%  215 

8I4%214N 

211%  215       315     2l.^ 

314     314 

857 

804     Jan.     7  317     Jan.  28 

•208      

•203 

•203      214     204 

•203     3U 

5 

302     Jan.  39  304     Feb.     6 

BoitonAMalne         "        100   163     163 

1(3     l<t3 

•164      167 

161      189%    167     167 

•185      167 

81 

163     Jan.  80 17u     Jan.     3 

Oaotnl  ot  itaM.       -       100 

•lo"« 

■10%    12 

12        12 

11%    11%    '11      

•11        13 

71 

11%  Jan.  31    12     Feb.     4 

Prafecred                "        100 

•  •• 

■  •■• 

•■>•••       •>•>• 

•••>•              •••'         -»•••     •>•*•• 

•59       58    I 

■••••• 

...>••     ..•<     ••••     •••■••    .•■>    ■>■• 

Ohle.  Bar.  41  Ontn.     "       100 
OUe.  HIL  *  it.  P.  (PkU.).lOO 

17\    78^ 

76%    77% 

76%    78 "« 

77'^    78%|     78^    79% 

78%    80%' 

13,334 

72     Jan.     7 

80%  Feb.     7 

72       7«S 

71'i    72% 

73%    7i\ 

73%    75%      79       7»»»      74%    75% 

26.110 

64     Jan.     7 

75%  Feb.     7 

0^»0.  AO.TOt.t.c.     **           50 

B%      9^ 

9          9% 

8%       9           9          9% 

9          9 

3,166 

3%  Jan.  11 

12%  Jan.    8 

Olt.  St  Rr  ot  loilT                100 

•26       28 

20%    36% 

27        27 

37       87 

•36% 

800 

23%  Jon.     2 

30     Jan.     8 

Vltehbarc  pnt.  .1  BomIok)  .100 

•93>«    g4«« 

93       93  •• 

9S       9i 

93 1    94%      94       94% 

94%    9} 

409 

89     Jan.  20 

95     Feb.     7 

LehlKh  Vaner..  rP*<ia.>.   SO      3t       38l« 

37%    37% 

37%    33 

34        39 

38       38 

87%    33 

1.013 

34%  Jan.     7 

33%  Jan.  80 

Maine    Central   (BMton). 100  ' . I3i 

>.•>        •■>•• 

.-..«         .. 

135      135 

IS.'i      135 

3 

13t     Jan.  21 

136%  Jan.     3 

Metropol'n Trae.f  fPHitt.lOO 
Meztean  Uent^l  rBo«/oit).100 

•lOl't  105 

104     104% 

104%  10t>« 

10)      106 

106%  108% 

107%  109 

3,385 

94%  Jan.     7 

108%  Feb.     6 

»••      91^ 

9%      9% 

10        10-% 

10%     10% 

10%    10% 

10%     11% 

4,40a 

8%  Jan.     6 

11%  Feb.     7 

Vaw  Eaclaod  ...      "        100 

•49     sa 

•48        51 

•  ••    >••••« 

•49%    50 

50       51 

•50       91 

105 

45     Jan.     9 

51     Jan.  28 

Pre(ene<l    "       100 

•<*0       84 

*ai        85 

81        81 

81        81 

80       83 

•ai     89 

61 

60     Jan.  3i 

85     Jan.  39 

Bortbem  Central  (Ball.).  SO 

••           ••■• 

^twrr      T-TTT 

•67      ...... 

•67      

68       63 

17 

67%  Jan.  16 

69      Feb.   -7 

Bonhera  Paelflo  rP*U<i.>100 

4H      4\ 

4%      4% 

4%      4% 

4%      4% 

•4%      4% 

4%      4% 

1,593 

3%  Jan.     8 

t%Jaa.  SO 

Prarerred                 "       100 

15i«    15% 

•14%     15% 

•15%    16 

15%    15% 

•1.^%    16 

•IS        15% 

110 

10%  Jan.     7 

16     Jan.  31 

Old  Colonr rSe«to«M0O 

177      177 

177%  177% 

177%  177% 

•177      

177%  177% 

177%  177% 

132 

175%  Jan.     6 

178     Jan.  16 

PenuTlTanla...rP*Ua.;.  50 

52%    S3 

St%    53 

52%    58 

S3        51% 

93       93% 

93        S3% 

8,197 

90%  Jan.     7 

53%  Jan.  33 

Pbll.Jt  Beadlnc.1       **         SO 

7li«      IH 

tH      7 

6i»„      7% 

7          7% 

6%    7»„. 

6%     7>„ 

84,796 

l%Jan.  10 

77.,  Jan.  SO 
70%  Jan.  34 

nUadelpk  Trae       "        M 

64%    69 

68%    69% 

69%     64% 

•9%    70 

6J%    70 

5,191 

63    Jan.    >* 

Union  Paotfle...rBM<n*j.lOO 

7%      7'e 

7%       8% 

8%       8% 

8          8 

7%     7\ 
lOlT  11 

7%       7% 

1,90  <> 

3     Jan.  33 

8%  Feb.     4 

ValoaTraetloB..ri1M<a.^  50 
■lae«U>a**u  ■4o«ka. 

Am.SQ^iltaaa.%(Bctlan).... 

10%    10% 

10%    10% 

10%    10% 

10%     11 

10%    10% 

6,370 

10     Jan.     8 

11%  Jan.  34 

I07>«  108 

106%  107 

106%  10B% 

107%  109% 

109     111% 

110%  113 

83.096 

97%  Jan.     7 

113     Feb.    7 

Prefemd " 

99       99 

99       99% 

98%    M% 

9X%100 

100     100% 

99%  10J% 

1.7US 

95     Jan      7 

100%  Feb.     7 

BMl  Tttlapbone..              100 
Boat  AMootaoa.                SS 

199  >•  too 

199      199% 

•199     SOO 

199%  200 

300     203 

203      20-.'% 

512 

197     Jan.     3 

102%  Feb.     7 

74%    76 

72%    75 

78%    74S 

75%    78% 

73%    76% 

75%    76% 

30,142 

65     J«n.     7 

76%  Jan.  81 

•atta  *  Botton  .      ■■        26 

9%     10% 

8%      9% 

8%      9% 

%%     s% 

8%      8% 

7%      9 

42.161 

7%  Kfb.     7 

13%  Jan.  31 

Oalnmet  A  Beola                 2d 

■800     309 

SOi     SOS 

SOS     305 

SOi     305 

309     809 

•303     SJ5 

38;895     Jan.     3 

805     Feb.     S 

OaatonOo (Battj. lOOt 

••           ,,,, 

•il8%  •  57- 

••                  •• 

•  67% 

•  .....    67% 

•69        70 

...... 

•56%    57«t 

87       57 

57        SI 

97       97% 

98%    58% 

611 

65%  Jan.  80 

53%  Feb.     7 

Blee.8(or.  Bat'rt(PMta.).lO0 

S3       Sis 

80%    31 

81%    81% 

31        31% 

81        32 

31        31% 

4.16) 

34     Jan.     7 

33%  Jan.  31 

Ptvfarredf             •       lOO 

•33       S2>1 

St        81 

3S%    SS% 

33        33 

82%    31% 

32%    32% 

670 

35     Jan.     T 

34     Jan.  31 

■tie  Talaphona.  (Bmfm) .  100 

62       61% 

61%    lis 

•2%    63% 

•62       61% 

63       61% 

•61        61% 

sac 

SB%  Jan.     3 

63     Jan.  31 

SO     ao% 

38        39% 

39%    t8% 

tT%   sa% 

88%    38% 

38%    S»% 

i.S4l 

38%  Jm.     fl 

30%  Feb.     1 

miMMd "      too 

48        5t 

•57        60 

67       87 

87        57 

99%    59% 

•59       60 

so< 

90     Jan.     e 

59%  Feb.     6 

•18%    90 

•18%    SO 

19%     19% 

19        19 

•18%    30 

•18        19 

8( 

18     Jaa.    7 

19%  Feb.     4 

UUfhOoalMamr.fFMU.)  K 

45%    46 

■4)V%    46  « 

•4S%    47% 

46       44 

46       46 

46       46 

SI! 

42     Jaa.  10 

46     Jan.  39 

«.  B.1WMfeoM  fBottitj.lOO 
ra.BealX*PowrP*U«.; 

■68       89% 

z-l8'«    88^ 

•88        89 

88%    88% 

88       8> 

89        89 

6( 

87%  Jan.  li 

89%  Jan.  39 

1U%    10% 

9%    10^ 

10%    10% 

10      in% 

10%    11% 

11        11% 

14,1831      9     Jaa.     7 

14%  Jan.  1' 

Vn>fdOa*(ap.V                 SO 
WeMbaehLiKbtt                    S 

•9       69 

68%    WH 

69%    69%      69%    69%^     68%    69% 

69%    69% 

879,  66%  Jan.  3( 

81%  Jan.     8 

S7        57 

57        67         97%    57.,       .^7%    57%    ...... 

97%    59% 

74W    48     Jan.     i     99%  Feb.     7 

Wan  End  Land.  .rBalmi 

•l^      2 

•    '.       1            3          i            l'»       1%      'I'ri       2 

3          t 

150      l%JaB.  3i      2     Jan.  16 

'  Bldao'l 

f 

Inaetiv*  Stookt. 


AOaMa  *  OfeaitiotM, /«■<(.). too 

Oaaiaaa  *  AtlaatU  pi.  Utulm.) .  90 
Oatawfaaa  ...    90 

latSiafarrsd -         90 

"BtiaKAki (Boiu.  90. 

>*  West  Mlrh.(Bo«leii|.  100 
'  at  A  Pass..  100 

atSlTsr...  -  100 
QtaaoL  Traelof  5  J.I (P*U«.).  100 
DaUvataABoaadBr.  -  100 
tUat  A  Fere  Mafq...(Bi«Hn).100 

mtamtd »       100 

Baatoarllla  Paaaea*.  (PhtU.).  50 

PralaiTsdl ~         50 

■bbL  A  Broad  Top...      ••         so 

Fratarrad 90 

Kaa.  (Tjr  FtB.  A  Mam.  (Boston) .  100 

Pratanad .        **       lOO 

UtUa BekarlkUl (Pktfa.).  90 

maa  BIUAB.HaTSB  ■•  90 
■WaaakoalDcVal...  90 

■wttAaartoaD  Co..  -  100 
■artt  PannsylTanla.  ••  SO 
OrsRoa  Short  Llns...rBa«toi%AlOO 
Paaasylraota  A  N.  W.  iFhUa.).  60 

rkUadaLAKrie SO 

Batland ^BastonMOO, 

Pretarred.. "        100 

•aatharn rBaU.>  .100 

Pratomd •*        100 

Waal  Bad ....(BotUml.  50 

Pratarrad •*  60 

DMad  Ooa.  of  H.  J..  frhiUL.).\00 

WaatJataar 90 

WaatJafaarAAUaa.       "  90, 

Waatara  K.T.  A  Paaa  "  100 
Biaaoaain  Oaatral...fBot<e«;.lOO 

Prafairsd ••        100 

Wora'st.llasb.ABooh. 

macaixAaaoin. 
ADoaaa  MlB'c,  asalpdrBosien;. 

AOaatia  Mlafof - 

lOasf - 


I  96 

164     866 

....^  ...» 

49    I 


19  17 

140  1148 

340  249 

22  I  24 
163%  169 

10  I   18 

86  40 


)ns«tl««  ttoek*. 


01 

M" 

30 

91% 

51% 

12 

17 

45 

55 

65% 

68 

59 



85 

8 

8% 

30 

86 

81 

31% 

1% 

3% 

69 

71 

10% 

11 

32 

31% 

6**% 

69 

B8aeaa»Ll— oa»aa. Sa. aaa  a>ia 
N.  T.  A  B.Kn«„  ls4, 7s,  1906,  JAJ' 


lalBan.6s 1009,JAJ 

O|daB.AL.a.Con.6a...l9aQ,AA0  }10S 

Iaa.6a „...,. 1090 1  14 

Ba  tlaad,  lat.6a 19oi,MA«  ilOS 

9d.6s 1898.FAA  (100 

25?%2!S%  Ai!I£s?vi.':>iM:!?mj*j 

57%    58%  AtUattaaty  latSs,(.,1919.MAB 
90    I   25%  Bain6araDat.,lst.6s..l903.JAD 

8%      3%  Battla  By.  ooa.  Ut.  5s 1931 

>%     4     Catawlaaa,  M.,7s louo,  FAA   100 


100 

SS 

85 
50 
10 
10 

ts 

86 

6 

100 

39 

35 

100 


QMtaaatal  Mlnln«... 
ntt  Wayna  Bleetl.. 

vnahUaMlalaK 

ri9ai>M'u%B«yl/d.      < 
IlllaMa8«aal.T!;. 

ralUaaa  Palaoe  Car.  

raaantvaala  staal..  (n<ta.).100 

_Pi»firFadf "        100 

.....fBssfoM).  3S 

.        -  35 

IOC 

.      «M..        "  9« 

.enaialatlTe.        ■•  so 

^^^SlrAV&^X^xtn.  JAJ 

Sd8%-4s,  (.,  CUasA.Il989,  AAO 

■»»'>i  llilt>l  '«n  i«t  Ss.. 


113 

■SO 
17% 

9%! 

3% 

19    ! 

1 
131a 

1    I 

69 
IS 
36 

157 
33 

iw" 

US 
1 
29% 
63 


8% 
4 
90 
117 

■SO 
18 
9% 
4% 

•39 

3 
14% 
1% 

70    I 
18%' 

37     I 
160    ' 


BasMa-CalladOas,  3d  m.  5s..l98a  ( 
~a(L*MawBlTar  ixa  apt  6s,  JAJ 

■eawatyt^fc 1018,  JAJ 

natal  4a 1910,J*J, 

Ckla.  BarLA  Bor.  lstS,1936,  AAO 

Sd  aMCt.  as. 1918,  JAD 

Dskwlwra  6a 1896,  JAD 

Chia.BBll.A4PlM74s    1933.PAA 

IawaDlTMaa4s 1919,  AAO 

Ohla.AW.Mlah.  gaa.  Ss.  1931. JAD 
OMMaL  at  ▼wBoat.Bs.  1918,  JAJ 
OanaM  BlTar,  1st,  9a..l997,  AAO 
Dat.  LAM.ABat^BM.7s.l907,JAJ 
8asun  lat  sort  8  «.190ejCM.. 
rraa.Blk.AM.V..lst.6a.l9SS.  aad. 

Vastaapad.  1st.  Ss,  1988. 

K.a  OUkB|tta«.4s4,S«U99B,AAO 
K  a  F.a.jrM.  aaarisriOM.  MAB 
K.C.  Maa.  A  Btr.tlst,3s,1937,  MAS 
K.a  St.  Jo.  A  C.  B. ,  7s. .  1907,  JAJ 
UBoekAFt  B.,lst,7s..l905,JAJ 
Iioala..BTjWt.L.,Ut,6«.19S6,AAO 

9m..5-«a 1986,  AAO 

Mar.  B.A  Oat.,  6s 1925.  AAO 

MaTlaaa  0Mtnl,4«... 1911, JAJ 
«  8. 


98 

98 

119 

116 

105 

106 

96 

98 

108% 

103 

98 

99 

97 

99 

08% 

95 

9« 

08 

64 

63 

87 

87% 

60 

70 

•9 

72 

116% 

130 

196 

139 

18« 

137% 

67 

75 

B* 

98 

00 

64 

180 

121 

90 

99 

105 

107 

M 

87 

106 

107 

68% 

89 

81 

83 

9% 

10 

Bond*. 


l| 


104 


Ohoa  OUa.  A  6ntt,  prior  lien  6a.. 
CMaMirat.Br.of  liid..aoBj»a.l9S8 
Oataah. at.  Br..  1st.  ooa.  Sa..iaS9 
Oalaab.  O.  Crossiown.  Ist,5s.l988 
OoBsoL  Traou  ot  N.  J..  l«t,5s.l9S8 
Dal.  A  B'd  Br^k,  1st, 7s.  1906, PAA 
,BvtoaAAm.  lslM.,Ss.  1930, MAB 
.Blair.  A  Wllm.,  1st,  6s.  1910,  JAJ. 
HaslaaTlUe  M.  A  F.,  eon.  5s..  1034 
Baat.  A  Br'd  Top,CoB.Ss.-95.AAO 


Peopla's  Trao.  traatoarts.  4S..194S 
Psrfclii^,  Utaar.,9a.l9ia,  <>-J 
PhlisLAElacaa.  M.  9f., 1980,  AAO 

Oaa.  aart..4f 1930.  AAO 

PhBa  A  Baad.  aaw  4  «.,  1958.  JAJ 
lat  fvat.  laeaaM.  5  c.  1958,  Feb  1 
td  prat,  laeoaa,  5  s.  1998,  Fab.  1 
Sd  praC  laBoai,  6  f ,  1988,  Fab.  1 

Sd,  8a..„ 19SS,  AAO 

OoaaoL  aort.7B 1911,  JAD 

Oonaol.  mart.  6  a. .....1911,  JAD 

ImproTamantM.  6  g. .  1897,  AAO 
Ooa.  M.,9  f  .,stamp«d.l933,MAK 
Terminal  5s,  c......  1941,  Q.— F. 

PhU.  WUm.  A  &XV,  4s.  1917,  AAO 
Pitta,  a  A  at.  U,  7S....1900,  FAA 

Boehastar  BaUway, eon.  5s  ..1930 
aehayl.B.B.aida,Ut6  g.l9SS,  JAD 
Daion  Terminal  1st  5s ..FAA 

A,&a1ftiil£f.Hs"'t?!?l907.J.J 
BalttBora  Bait,  1st,  Ss.l990,  MAH 
Batt.  a  Paaa.  lat  9a.. ..1911,  MAB 
Bait.  Traatlan.  1st  9a..l939,  MASI 
Bzten.  A  Impt.  6s....  1901,  MAS 

:ta.  Bait.  DIT..  5s 1912,  JAD 

Balttmora  A  Ohio  4  c,  1935,  AAO 

Pitta.  A  Ooaa.,  5  «...  1915,  FAA 

atatoa  Ulaad,  Sd.  9  |(.1936,  JAJ 

BaLAOhloB.W.,lst.4%c.l990,JAJ 

CapaF.AYad.,8ar.A.,6«.1916,  JAD 

aiirlasB.,6K 


.1916,  JAD 

...1916,  JAD 

...1980,  MA« 

..1983,  MAN 

.1932,  JAD 


Lahtch  Bav.  4%s.  1914,  Q-J 

'  '6s,  sold 1897,  /ad 

fl«aar%Imort.4%s,«.l^--  -    - 


76% 
J  -25% 
■     »7W 


124 
116 
1% 

30 

93% 

76% 
35% 


»d  6s,  gold...... 1897, 

Lahl<hVal.Ooal  l«lSa,«.1933.JAJ 
Lahlck  V^sr>  l«t  Sa. ..  1898,  JAD 

8d7s 1910,Mtf 

Oaasol.6 1933,Jsu> 

Kawark  Paaaeager,  eon.  5*.. .  19S0 
Barth  Pana.  lat.  7s....l8»6,  M«B 

aaa.M.7s inoS.JAJ 

P(aasylTaala«»ti.«s.r.l910.  Va 

Ooawl.Oa.e 1909,Tm 

Ooasol.9a,r .1019,  Tw 

Oallat.Tr.  4%  8 1918.  JAD 

Pa.  A  n.  T.  n%aa1.7t..  1<>06,JAI 
Ooa.Sa. msa.  4»«^ 


IT1M.  lD«indas  otrardaa  aoapooa.        t  Unltstad.        S  A«<>  aoefii-xl  tntrrest. 


103% 

102% 

131 

181% 

118 

Its 
no 


103 


130 


121% 


Barlasa.Oc 

OaavOhlo.4%(... 
Oaet.  PasB..  Isl  5s 
Oltr  A  Bub.,  1st  9a 
OharL  Ool.AAn<.eKt.9s.  1910,  JAJ 
OoL  AGraenr..  1st  94%.  1917.  JAJ 
ea.Car.  A  Mor.  tst  5  «..1939.  JAJ 
aaorcla  Pao..  1st  9-6S...1922.  JAJ 
MarthToaat.  6s 1900.  JAJ 

09«*aa  •«••••■•••  •■■«••  •  t  lvO«a  sISj 

Bartas  A.9s 1926.  JAJ 

4%S 1936,  AAO 

Fladm.ACam.,lst,  5>.191I,  FAA 
Pitta.  AOonaalla.  Ist7s.l898,  JAJ 

aaaUMtm,  1st  9s 1994.  JAJ 

TlrglalaMld.,  1st 6a.. .1906,  MA8 

8dai?laa,6a 1911  MAf 

Sdaarlaa.  as ......191   .MAS 

4tha«r1es,  S.4-5S.....1B31.  MA» 

9th  Sanaa.  6s 1926.  MAf 

WestVa  aAo.  lst,6«.1911,JAJ 
Werfl.  «.a  Orasol.  6  K.l9t4,  JAJ 
Wlln.  nol.  A  Anir.,  6a. .1910.  JAD 

iiuu>u.Aiikoija. 
Balttmora  Water  9B...1916,  MAM 

Paadlas9a..... 1916,  MAH 

Bxohaaaa  8>8S 1930,  JAJ 

Tlr*lnla(mat«l8s,naw.l932,  JAJ 

Fnndad  debt,  2-3b 1991,  JAJ 

fcaaapaaas  Oaa.es 19O0.  JAD 

Oonfol.Oaa.'  i....... 1910.  J«l> 

9a - 1989.  JAJ 

'anltoble  Oas.Os lOia.AA') 


Bid    Asa 


Ot 

•9 

101% 

118 

>»•»• 

104% 

•  >>•• 

78% 

79% 

34% 

35 

31 

31% 

18% 

19% 

180 

136% 

••■••• 

114% 

103% 

08% 

too 

104 

idi% 

no 

97 

iod" 

108 
lit 

98 

i'li" 

116% 

io9% 

96<*l  .... 


74%    74% 


101 

105 

94 

05 

* 

104  ■ 

iue% 
111% 

lo's" 

107 
112 

...... 

132 

132% 

ios" 
■"oi" 

106*" 
74 
61% 

113% 
104 

•■•■•• 

105 

268 
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SEW  YORK  STOCK.  EXCHAI*GE  PRICES  (Contlaae A)- ACTIVE  BONDS  FEBRUARY  7  AND  FOR  YEAR  I89«. 


BAIUOAD  AMD  MUtiBU  BO     DS. 


Amer.  Ooti  on  Oil.  deb ..  8«- 1»<|0 
Ann  Arbor.-l«t,  U,  K-. -■l''»o 


FtHod 


5^ 


F  *  A 


8-4«;  Cl.  "A"  l»l  lii»tiiLi>d.'89  A  4  O 
Mew  KfD.  in.  wlien  l*»uwl.... 
Adlnituicnt  4»^  wh«n  Issued 

bJS;.*  y"Elev.-lit.8g..l924,A  A  O 
Union  KleT»ed.-bg....l93.  MAN 

C.n.d.Boutl.ern.-l.t5s  1»0H  J^*  J 

cenCG;."8:*w:i;"tii.'ii:5».i92» . 

OentrH  of  N.  J.-<-Oni...78.1899    O-J 

Concol   7i 190^  M  *  W 

9ener»lmorl(»ge,5  g,--l»87  J  *  J 

Leh.*W.B.,con..7B.a3'd.l900   tt-M 

niortgage5B.1912  if*  N 

Ain.Dock*Imp..5B....1921  J  &  J 

OMiW»lP»cli1c.-Gold.i.».ia9b  J  &  J 

CteB.  A  Ohlo.-Ber  A.  6  g.l90b  A  4  O 

Hortg>g<S  6  g 1911  A  *  O 

litooMol.,5g JSo?  3  t  a 

eener«l4i«,g vJaSu^i  ? 

B.*A.Dlv.,lBtoon..4K.1989  J  4  J 

"  2doon.,4g.l98«  J  4  J 

EU«.Lex.*BlgBan.-5g.l902M4  S 

Chlc.Burl.*Q.-Con..7B.190S  J  4  J 

DebeDture,58 191d  M4  N 

OonverUbleSs 1903  M«  8 

Denver  Division  4s 192i  F  *  A 

■ebraska Extension, 4b.  1927  M4  N 
Ban.48t.JoB.-ConB.,6B.1911  M4  6 

ChlC*E.Ill.— lst,8.f.,6a.l90T  J  4  I> 

O0nroI.,Bg...... 1934  A  4  O 

OeneraLloonBol.,lat,  58..193T  M  4  N 

CUcago  4  Erie.— 1st.,  5  g.l98:.l  M  4  N 
Income,  5s 198i    Oct. 

Chlc.UaBL.&0.-l»t,&g..l937  J  4  J 

Cblc.Mli.&St.F.— Con.78.1905  J 
l6t,8outliwei<tDlv.,«B..190<J  J 
1st,  Bo.  Mliiu.  Dlv  ,  tis . . .  1910  J 
Ut,011.&Pao.W.l)lv.,58.1921  J 
Cblc.4Mo.Klv.Dlv..5B.1926  .1 
Wise.  4Mlnu.,DlT.,5g.l921  J 

Tennlnal.Sg 1914  J 

Gen.  M.,4g.,8erleBA...lu89  J 
HU.41)or.—l8t,con., 68.1913  J 

CblcAM.  W     ConBOl.,7B.19l5    Q 


Oonpon,  go.d.  78 190V  J  4  U 

Blnklngtuiiil.UB 1929  A  4  0 

BlnklUfilund,  58 1929  A  4  O 

BInkiiiKfuud.deben. ,58.1933  M4  K 

25-yeur  debeulure,  58...1909  M  &  N 

Extension, 4e 192t>  F  4  A 

Onlc.K.I.«Pai:.— t3«.,coup.l917  J   4  J 

EzteoBlanandcol.,5B...193'l  J  4  J 

80-year  debenture,5B... 1921  M  4  t! 
Cblo.  Bt.  P.  M.  4  O.— 68....  1930  J  4  1) 
Cleveland4Uauton.— 5S..1917  J  4  J 
C.C.O.&L— Cou80l.,7  K.19U  J  4U 

tieneraloouBol.,6g 1934  J  4  .1 

O.C.C.4St.Li.— Peo.41i;.,4i>.1940  A  4  Ol 

Income,  48 199t  April. 

Ool.CoalA  Iron.— 6g 1900  F  4  A 

Cul.  4  9tbAve.  KU.  5B>g...l993  M4  8 
Ool.H.Val.4Tol.— Oon.,og.l93l  M4  8 

General,6g 1904  J  4U 

OenverA  UloUr.— Iet,7g.l90u  M  4  M 

l8toonBOl.,4g 193t>  J  4  J 

Dal.tjo.  Bb.  4Atl.— Sg...l937  J  4  J 
Ft.W.&i)euv.01ty.— Bg.  1921  J  4  1) 
aal.U.48auAu.-M.4P.U.lBt,o»;  M4  N 
Sen.  Electric, deb.  5b, g...l92'J  J  4  U 
Bons.4T.Ceut.,gen.48,g.l921  A  4  O 
lUlnolsCentral.— 4B,g 1953  M4  M 

WeKtcru  Lines,  l»t,48,g.iy51  F  A  A 
Int.4(ireatMor.— Ist,ttg.l9lu  M  4  N 

gd4-58 1909  M  4  U 

lo-waCentral.— lst,Sg....l93K  J  4U 
KIngsCo.Elev.— lBt,5g..l925  J  4  J 
Laclede  Uas.—lBt., 5 g....l91»  Q-F 
Lake£rle4We8t.-5g....l93';  J  4  J 
L.Bbore.— COD.ep.,let,7B.190o  J  4  J 

CoEBol.cou,-..,2d,7s.....l903  J  4  i> 
U'X.Av.4Pav.F.gu.5s,g.iy93  M4  S 
LonglBland.-  l8tcon.,5g.l9dl    Q— J 

General  mortgage,  4  g.. 193b  J  4  D 
L0DU.4NaBb.— ConB., 78.189^  A  4  0 

S.O.*  Mobile, let, 6 g..  1930  J  4  J 
•■  "        So,  6k..1«30  .)    4  J 

eenend,eK 1930  ' 

Dnined,ig 1940 

Lonls.  M.  A.  4  Ub.— lBt.,68. 1910 

Consol.,6g 1»16 

Lonls.BtUATezoB.— 0g.l917 

Hanbattau  ooniiol.  4b 199(> 

Metro.  Elevated.— Ist,  6  g.l90!? 

2d, 6s 189H 

Mlcb.Oent.— lBt,aon8.,7s.l90'.^ 

Consol.,  68 1901 

MU.  Lak  edb.  A  V.-lst,  6  g.  1 92 1 

Ezten.  4  Imp.,  6  g 1929 

Ulnn.4at.L.— l8tr.oo.58,K.1934  lu  «  ±1 
MO.K.AE— lBt6s,g.,gn.l94Z:A  4  O 
H.K.  ATezM.— lst.4a,g.l990|J  4D 


4 

4 
4 
4 
4 
4 
4 

4  _ 
4  Li 
F 


Ototini) 
FrUe 
Frb   7. 


Bcmgt  (taU$)  <n  1896. 


LamtL    \    Highft. 


109    b. 

70 
I  76J4 
t  25% 
78>a 
.  iTv 
t  2413 
30    b. 
09  >9 
97  >3 
97    b. 
108    b. 
105'sb. 
*t61    b. 
•109    b. 

117" 
*104"aa. 


1131a 
102 

'11«    U. 
11614b. 
108    b. 
77 

94  b. 
82 

101    b. 
IIU-U 
100 
10213b. 

95  a. 
9014b. 

118    1). 

no  b. 

120    b. 

99^88. 

109 

131    a. 
91I211. 

126    b. 

113    b. 

U4    b. 

111% 

107 

Hoi's 

111 
'  93    U. 

lieiab. 
•13712b. 

118  b. 
112i4!b. 
10912b. 
110i2b. 
106    b. 

99  b, 

125  b. 
103 

95 12 

124  b. 

77  b. 

'125  b. 

•120  b. 

80 

20  b. 

99 
11358 

88 

88  a. 
113  b. 

89  b. 
95    a. 

f  68 

91    b. 

88    b. 

70    a. 
102 

10212a. 
II713 

72  lab. 

93    b. 

70   a. 

91  la 

114 

112    b. 

119  b. 
113 


110     Jan. 

66  Jiiu. 
i69i.j  Jan. 
1 19%  Jan. 

72%  Jan. 

421s  Jan. 
120     Jan. 


llli..- Jan. 

70  Jan. 
1761-j  F6t>. 
1 12614  Feb. 
I  781-2  Feb. 

48ij  Feb. 
l'24i3Feb. 


97^8  Feb. 

96  Feb. 

97  Feb. 
106  Jan. 
104     Jan. 


112%  Jan. 
104%  Fob. 


102  Jan. 
I1OOI2  Jan 
:100  Jiui 
!l08  Jnn. 
1105     Jan. 


ill-ijFeb. 
1 105     Jan. 


IIII2  Jan. 
99 12  Jan. 


IO416  Jan. 
68I4  Jan. 
91%  Jan. 
82     Fob. 

98  Jan. 
11513  Jan. 

99  Feb. 
100     Jan. 

95  Jiiu. 
]  871a  J.an. 
'116  Jan. 
{112  Jan. 
[123     Jan. 

99  Feb. 
1105%  Jan. 
120  Jan. 
I  90  Jan. 
!123  Jan. 
115  Jan. 
1121a  Jan. 
110  Jan. 
103%  Jan. 
106 1.J  Jan. 
108     Jan. 

93  Jan. 
llSioJau. 
141  Jan. 
118  Fob. 
112  Jan. 
108  Jan. 
'1071a  Jan. 
103  .  Jan. 
100     Jau. 


4D 

4  J 

.    4  J 

A  4  O 

F  4  A 

A  4  O 

J  4  J 

M4  N 

M4  N 

M4  N 

M4  N 

F  4  A 

M4  N 


11313  Feb. 
102     Fob. 


109     Jan. 

77 14  Feb. 

06     Feb. 

8312  F«b. 
IOI'-bFcI). 

117  Feb. 
101  Feb. 
10313  Jan. 

95     Jau. 

90     Jan. 

II8I4  Jan. 

114  Jan. 
123  Jan. 
101  Jan. 
109     Feb. 

23     Jan. 

9II2  Jan. 

I271.J  Feb. 

115  Jan. 
115%  Feb. 
111%  Feb. 

107  Fob. 
110=8  Feb. 
112     Jan. 

94  Jau. 
II6I2  Feb. 
141     Jan. 

118  Feb. 
112     Jan. 

108  Jau. 
II013  Jan. 
IO614  Jan. 
101     Jan. 


100  Jan. 

92  Jau. 

l'.:4  Jau. 

79  Jau. 

119  Jan. 


95  a. 
106 13b. 
118    b, 

99  b. 
114    b. 

78 '8 
112    b. 
102 12 


9712b. 
II7I2 
107 
116    b. 
■104    b. 
130    b. 


101 
80    b. 

85% 


7913  Jan. 

20     Jau. 

9412  Jau. 
IIII2  Jau. 

83     Jau. 

80  Jan. 
llOigJau. 

83     Jau. 

95     Jau. 

64     Jau. 

9II2  Jan. 

85     Jan. 

69  Jau. 
99     Jan. 

103  Jau. 
115     Jau. 

70  Jau. 
901a  Jan. 
70  Jan. 
93     Jan. 

113  Jan. 
112  Jau. 
118  Jan. 
Ill  Jan. 
117i4Jan. 

94%  Feb. 
105%  Jau. 
118     Jau. 

97     Jan. 

114  Jau. 
71i2Jan. 

111^  Jan. 

9912  Jau. 

5014  Jau. 

9718  Jau. 
1161a  Jau. 
106  Jan. 
1171a  Jan. 


103     Jan. 

951.J  Feb. 
125     Jan. 

90  Jan. 
1221a  Feb. 


129%  Jau. 
113     Jau. 

961a  Jau. 

86     Jan. 

80     Jau. 


SO     Jau. 

23  Jan. 
100  Jau. 
114     Jan. 

8SI3  Jan. 

88     Jan. 

113  Feb. 
891a  Jan. 

95  Jau. 
68  Fob. 
93  Jan. 
90  Feb. 
69%  Feb. 

102  Feb. 
103 14  Jan. 
II712  Feb. 

73     Jan. 

9418  Feb. 

71     Jan. 

96  Jan. 

114  Jan. 

115  Jan. 
119%  Jan. 
113%  Jan. 
119     Jau. 

98  Jan. 
1071a  Jan. 
118  Jan. 
100  Feb. 
114     Jan. 

78^8  Feb. 
112%  Jan. 
1021a  Feb. 

57     Jan. 

981a  Jan. 

118  Jan. 
107     Feb. 

119  Jan. 


I3013  Jan. 
113  Jan. 
101     Fob. 

90     Jan. 

86     Feb. 


SAILBOAD  AMD  AiuoaL.  BomM.  Inttt'l 
feriod 


M.  K.  4  Tox.— 2d,  48,  g....l990  F  4  A 
Mo.  Pao.— l8t,con.,  6  g....l920|M  4  N 

8d,  7» 1906  M  4  N 

Pao.  ofMo.- lst,ex.,4g.l938  F  4  A 

2dext.5» 19381J  4  J 

8t.L.AIr.Mt.l8text.,5B.1897iF  4  A 

2d,7g 1897  M  4  N 

Caln>Ark.*Texa8,7f.l897,J  4D 

«en.R'y*landgr.,.5K,1931  A  4  O 

MoblleAOhlo— New,6g..l927  J  4D 

General  mortgage.  48.  ...193«  M  4  S 

Nash.  Ch.&  St,  U-l8t,  78.1913  J  4  J 

Consol.,  5  g..   192H  A  4  O 

Nat'l Starch  Mfg.— iBt,  6s.  1920  M  4  N 
N.Y.Central— D6btext.48.190.'.  M  A  N 
lst,ooapon,7s 1903  j  4  j 


Otottng 

enee 

Feb.  7. 


60 

95    b. 
10914  b. 


Sange  (laUt)  in  1896 


LowtBi.        Highetl, 


5313  Jan. 
95  Jan. 
108     Jan. 


■100    b.  101     Feb. 


I>eben.,5s,  coup..  1884. .1901  m  4 
N.  Y.  A  Harlem,  78,  reg.  1900  M  4  N 
R.W.  A  Ogd.,oon8ol.,  58.1922  A  A  O 

West  Shore,  guar.,  48 2361  J   4  J 

N.  Y.Obla  &»t.  L.— 4g...l937  A  4  O 
N.  Y.  Lack.  A  W.— iBt,  68.1921  J   4  J 

CoMtruotlon,  5s 1923  F  4  A 

N.Y.L.E.AW.— l8t,oon.,7g.l92o  M  4  8 

2doon8ol.,6K 1969  J  4D 

Lonf?  Dock.oonsol.,  68,k.  193.i [  A  4  O 
N.  Y.  N.  H.  A  U.— Con.  deb.  etfsIA  4  O 
N.Y.Ont&W.— Rer.48,g.l9i)J,M  4  8 

Consol.,  l8t,  58,  g 1939|J   4  D 

|N.Y.SUR.AW.-l8tr6f.,5Bg.l937  J   4  J 

Midland  of  N.  J. ,6s,  g  .  1910  A  4  O 

Norf.&VV.— 100-year,58,g.l99iiiJ  4  J 

No.Pa<!lJlo— l8t,ooup.,6g.l92l  J  4  J 


General,  2d,  coup.,  6  g.  1933 

General,  3d,ooup.,6g..l937 

Consol.  mortgage,  5  g...l9S:i 

Col.  trust  gold  notes,  68. 189>i 

Ohio.  AN.  Pao.,  Ist,  5  g.l94o 

Seat  L.  8.  4  E.,  let,  gu.6. 193 1 

No  Paolflo*  Mont.— 6  g. .193-' 

•So.  Paeltlo  Xer.  Co.— 6  g. . .  193-' 

Ohio  &  Ml88.— Con.  8.  f., 78.189- 

Ohio  Southern— let,  6  g. . .  192 1 

General  mortgage,  4  g. . .  192 1 

Oregonlmpr.  Co.— Ist,  6  g.l910 

ConsoL.S  g 193U 

Ore.R.&Nav.Co.— iBt,  6g.l90U 

Con80L,5  g 192.) 

Penn.  Co. — IHi  g.,  coupon. 1921 

Peo.  Deo.  AEvanBV.-6g.l92ii 

EvansT. Division,  6 g...  1920 

2d  mortgage,  5  g 1926 

Phila.  A  Bead.— Gen.,  4  g.  1958 


l8tpf.luo.,5  g.,l-'<t  iust.pd.'oti 
2dpt.lno.,  6  g.,lst  lu8t.pd.'5>< 
3dpt.lno.,  5  g..lstin8t.pd.'j8 
Pittsburg  A  Western— 4  g.l917 
EloOr.  Western- l8t,4  g.l93a 
St.  Jo.  A  Or.  Island— 6  g. .  192a 
St  L.  4  Ban  Fr.— 6g.,01.B.190() 

6«.,Cla88C 1900 

Oeueral  mortgage,  6 g..  1931 

Cons.  guar.  4s,  / 1990 

St  L.  So.  West-lBt,  4s,  g.l98:' 

2d,4s,g.,  income 1989 

8tP.M.<SSL— Dak.Ei.,6g.l910 

iBtoonsoL,  6g 1933 

"  reduced  to  4  lag.. 

Montana  Extension,  4  g.l937 
SanAntAA.P.— l8t,4g.,gu.,'4;t 
Sav.  Fia.  4  West.— If,t,6g.l934 
So.  Car.  &  Oa.— 1st, b  g....l919 
80.  Paoltlo,  Arlji.- 6g..l909-lu 
80.  Paolflo,  Oal.—6g....l905-iJ 

l8t  consol.,  gold,  5  g 1937 

80.  Paclflo,  N.  M.— 6  g 1911 

Southern— Ist  cons,  g.,  58. 199 1 
E.  Tenn.  reorg.  lien 4-58. 1938 
E. T.  V.  A  G.— Ist, 7 g...l900 

Con.5g 1956 

Oeorgla  Pao.  1st  5-68,  g.  1922 
Knoxv.  A  Ohio  Ist  68,  g.l925 
Kloli.&Danv.  con.  68,  g.l916 
West.^o.Car.l8toon.68,gl914 
Tenn.U.  I.  A  Ky.— Ten.D.,lst,6  g 
Blrmingliam  Dlv.,  6  g...l91'? 
Texas  &  Paoitlo-  let,  5  g. .  2000 

2d,  Income,  5  g. 200ti 

Toledo  A  Ohio  Cent— 6  g.l935 
ToL  8t  L.  AKan-U— 6  g..l91U 

Union  Paolflo— 6  g 189s 

Ext  sinking  fund,  8 1899 

Collateral  trust,  414 191S(M  4  N 

Gold  6s,  OOL  trust  notes.  189 1  ]  F  4  A 
K»n.Pao.-Den.DlT.,6g.l89ulM4  N 

Istoonsoi.,  6g 1919  M  4  N 

Oregon  Short  line— 6  g.. 1922  F  4  A 

Or.8.L.4Ut'hN.— Uon.5g.1919  A  4  O 

17.P.Den.AGuU,oon..bg.l939  J  4D 

U.  8.  Cord.— Istool.,  6  g..l924  J  4  J 

Virginia  Mid.— Oen.M.,  5s. 

Wabash— Ist,  5  g., 


A  4  o 
J  4  D 
J  4  D 
M4  M 
A  4  O 
F  4  A 
M  4  8 
J  4  J 
J  4  J 
J  4  U 
M4  M 
J  4  D 
A  4  O 
J  4  J 
J  4  D 
J  4  J 
J  4  J 
M  4  8 
MAN 
J   4  J 


2d  mortgage,  5  g 1939 

West  N.Y.4Pa.-l8t,5  g.l937 

Gen.  2-3-48,  gold 1943 

WeetUn.Tel.^<!ol.tr.  5S.1938 
Wise.  Cent  Co.— Ist,  5  g..l937 


J  4  J 
J  4  J 
M4  N 
AI4  ^ 
MAM 
J  4  J 
A  4  O 
M4  N 
J  A  J 
M4  N 
J  4  J 
J  4  J 
J  4  1) 
J  A  .1 
A  4  O 
MAN 
J  4  J 
A  A  0 
A  A  O 
J  4  J 
J  A  J 
M  A  K 
J  4  J 
MA  N 
J  4  J 
J  4  J 
J  4  J 
J  4  J 
A  4  O 
J  4  J 
J  4  D 
Maroh 
J  4  J 
J  4  D 
J  4  J 
M  4  b 


1930JM4  N 
1939  M  4  N 


100  b. 

101  b. 
100 13 

80 
■118  b. 

67 
'125  b. 
-101  b. 
'  93  b. 

101  %b. 
!  llSiab. 

10719 
113iab. 
118 
105 14 

103  b. 
130  b. 
112  b. 
140  a. 

I  75    a. 
129i8b. 
136i2b. 
92 

108  b. 
97%b. 

lisiab. 
64i2b. 
115 13 
106% 
74 
40 12 
84% 
I  42 14 
t  40 
t  3412a. 
10113b. 
♦10314b. 
91 

30  b. 
85  b. 
t  31  b. 
108 
t  95 

109  b. 
100  b. 
100  b. 

28  a. 
I  79 
t  35 14 
t  21»8 
t  19 14 

75  b. 

7612 

■  43  a. 

112  lib. 

112i2b. 

104  b. 
'  40  a. 

75 14 
32 

119  b. 

120  b. 

102  b. 
87 

57 14 


F  4  A 

J  4  J 

A  4  O 

J  4  J 

J  4  J 


102  Jan. 

100  Jau. 

lOOifl  Feb. 

79  Jan. 

117  Jan. 
62:>i  Jan. 

I2712  Jan. 

100  Jau. 

93  Jan. 

100 13  Jau. 

118  Jau. 
106%  Jan. 


6078  Jan. 

97  Jan. 
112  Jan. 
102 13  Jan. 


1161a  Jan. 

104  Jau. 

102  Jan. 
129  Jau. 

135"  Jan.' 
166%  Jan. 

135  Jau. 

88I4  Jau. 
107  Jan. 

99  Jan. 
115  Jan. 

60  Jan. 
II314  Jan. 
100  Jan. 

64  Jan. 

3II2  Jan. 

761a  Jan. 
137  Jan. 
1 40  Jan. 
1 26  Jan. 
100  Jau. 

103  Jan. 
87%  Jan. 
25  Jau. 
90  Jan. 
30  Jan. 

105  Jan. 
190  Jau. 
108 14  Jan. 


10210  Jan. 
lOli-jFeb. 
101  Jan. 

80  Jan. 
117  Jan. 

67  Feb. 
127i2Jan. 
101  la"  Jan. 

95  Jan. 
101%  Jan. 
120  Jan. 
10713  Feb. 


118^  Jan 
105 14  Jan 
104  Jan. 
'129  Jan. 

■  i'is'ia  Jan.' 
17413  Feb. 

"  136  JaiL" 

92  Feb. 
,109  Jan. 
100  Jan. 
|115%  Jan. 
!  60  Jan. 
llSiaFeb. 
107  Feb. 

75  B'eb. 

41  Feb. 

84%  Feb. 
143  Feb. 
♦  41  Jan. 
1 32  FeK 
101%  Feb. 
103 13  Jan. 

91  Feb. 

29  Jan. 

91  ■'b  Jan. 

36  Jan. 
109  Jan. 
196  Jan. 
Ill  Feb, 


93  lab. 

94  b. 
109  b. 

90  b. 
105 14 

93 

91  I). 
109 
106% 
112  b. 

•114  %». 
117-%U. 
11114b. 

85  b. 

91 

87 

22% 

107  b. 
75 

lOSigb. 
t  93  a. 
t  40  b. 

•  9512a. 

108  a. 
t  74 
1108% 

t  64 

37 

t  33 

98  lab. 
104% 
74% 
108  b. 

*  46%b. 
105 

1  43% 


128  rfan. 
1 71%  Jan. 

I814  Jan. 
5%  Jan. 
3%  Jan. 

74  Jan. 

70  Jan. 

40  Feb. 
111%  Jau. 
112  Jau. 
101  %  Jan. 


128 

179% 

136% 

,12238 

120 

77 

76  % 
150 
112 
112 
104 


70     Jan. 

2414  Jan. 
I1914,  Jau. 
117  Jan. 
101%  Jan. 

87     Jan. 

51%  Jan. 


93     Jan. 

9414  Jan. 
108%  Jau. 

90%  Feb. 
101%  Jan. 

87^8  Jan. 

91  Jan. 
107  Jan. 
105  Jan. 
110  Jan. 
113  Feb. 
115  Jan. 
113     Jau. 

89     Jan. 

89  Jan. 
81  Jan. 
18     Jan. 

105%  Jan. 
171  Jan. 
102%  Jan. 

90  Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 


75 14  Feb. 

32  Feb. 
I1914  Jan. 
120  Jan. 
102     Jan. 

88     Jan. 

57i4Feb. 


94^8  Feb. 

95  Feb. 
109     Jan. 

92%  Jan. 
10514  Feb. 

93     Feb. 

91%  Jan. 
109  Fob. 
107  Jan. 
114  Jan. 
114  Jan. 
118  Jan. 
113     Jan. 

89     Jan. 

91     Jan 

87     Feb. 

22%  Feb. 
107     Feb. 

75  Feb. 
IO514  Jan. 

95     Feb. 


93%  Jan. 
106  Jan. 
1 70  Jan. 
nOO  Jan. 
151     Jan. 

31%  Jan. 
I  SO     Jan. 

97  Jau. 
102%  Jan. 

69  Jan. 
105%  Jan. 

44  Jan. 
105  Feb. 
1 37%  Jan. 


97  Jan. 
107  Jan. 
1 74%  Jan. 
1109  Feb. 
164     Feb. 

37%  Feb. 
1 34     Feb. 

99  Jan. 
105     Feb. 

77  Jan. 
107%  Jan. 

46%  Feb. 
106%  Jan. 
143%  Fob. 


Noi  1  luuies  i)rioe  bid:  "a"  price  cuked;  the  range  I3  made  up  from  actual  sales  only.    *  Lateat  prloe  this  week,     t  Trust  receipts, 

^  -^  feiW  lORi  STOCK  EXuHANftE  PRICE8-(ConUnae(l).-IW40r/7»  BONDS-F EkRUARY  t . 


BECDRITUua 


Rtliroad  BoaUh 

nseilt  Bxehanf  Prict  ■ 
Akab>ui»  Jim.- !•'.,  g.,  guar       Ktl 
A.  T.  4  8.  "- 2'l,4*.ClaMB.I   89 
Ctalosgo  A  St.  Lou. —Ist,  6s .  I   .  b 

I.  Mid.  iBi,  g,,tM 19  6 

AU.  •  ^<tv.~M  W.  I).,  gn.  68.190 
Western  DIvlnloo  Income.. ,1910 


Bia 

\<»» 

■•••■• 

n"i" 

2% 

119 

aGCUttUIEe. 


Bait.  A  Ohlo-^59,   ,  id ... 

<.n«.  muri.,  gold,  Ss.  ...... 

V.  Va.  A  t-itts.— iBt,  g.,  58.. 

B.  4  0.8.  H.lst,  g.,4i|iB... 

Uonon.  River,  lstg.,g.  5s... 

Oent'lOblo  Reor.— lst,4%8. 

Ak.<s  Ch.JuQc— lst,g,5B,gUc 
BroKklvn  Elevated— 2d.  5s... 

Seaside  A  li.B.—l8t,g.5s,gu. 

Rmnaw  olr  M  vV'n — 1  «t.  ff.  Am. 


1925 
1988 
1990 
1990 
1919 
1930 
1930 
1915 
19*2 
1038 


eim. 

ABA 

— ^_ 

95 
106 

•10* 

♦103" 

74 

85 



-. 

BSCUKITIEB. 

Ball.  R  o:>.  APltts.— Gea.,Ss.l987 

Kooh       P.,  Ist,  68 ...1921 

Rooh.  A  Pitts.— Cons.  1st,  6S.1922 

Buft.  4  Susqueh.— l8t,  5a,  g..l913 

Burl  Oed.  Rap.  A  No.— 1st,  68.1906 

OoBSOt.  Aooliat.  trust, 58.. .1934 

Minn'  4  8t  L.— l8t,  78,  gu..l927 

Iowa  O.  4  West- lat, 78....  1909 

Oed.  Rap,  I.  F.  4  N.,  ist,  68.1920, 

lot.  ^« ../toiiil 


1051« 
116 


99 
106 
120 


105  Vl  106 


100 


100 
103 

90 


102 


FXBSCABT  8,  Itma.] 
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•  KM    «i«i»   *•'••:»   <«%•  UA.NMK  iMtllJKS.— /Vj«rr/Fgr  nOND»-/Oon'AnuedJ—BEBRUAR\  7. 


«BUORmK«. 

aOklo— Oo).  ACln.M.iti.«'«>.lM( 
Otat.  KB.  4  Bick.  -Col.  y.M.  iM' 
OMt.  of  R.  J.— OoiiT.deb.,  6«  1908 
Oaat  Kaelflo— )uld  >ouJa,  et.l696 

Qoldoondl,  8t 1897 

•u  JOMOls  Br.,  6* 1900 

Mort.<oldSs. 19«; 

UmA  (nat,6^« 1900 

Cat  A  O.  OlT..ext.,«.  M...1918 
treat.  PaM«o— Boa<l*,ea....l899 
!fo.  )UU»S7  (0«L»-lit,6«.1907 

liO-Tmr  a« 198a 

CbM.  A  O.— Pur.  Il.raa<1.8<.t898 

nie  VlitT-Ul.  g..  5«.-..l»40 

«*rai  8pr.  Vat.,  lit, «.  M..1941 

0  •««.0.  A8a.VMt.— l*t  64.g.lMll 

11,  0* 1911 

>luV.-0«n.oon.liit.)fa.«.5».l»38 

O  w««<o**.ltoo— a.  K.,6»....1903 

.jal«.  *  Mo.  Birer-m,  7».190O 

l<l,7t  1900' 

B.  L.  l»ok».  *C!>ic.-2d,  7».18»S, 

MM.B.  Bnd<e-l>t.».f.,e«.1912 

Chi)  dorU  A  Nor.— 1st. »•.... 1926 

D«b«otttretJ* ~ 1896 

Ch 'i   aarllog.  *  Q.— 3«,t.r..l901 

lo«a  l>iv.-8liik.taDil.  S>..1919t 

4tiikiD«  faDd,4t 19191 

,  ....      4- I«il 

.  YoJr»'i>lT. 
iOsCoitl-l- 
.  ai.P.—l«t3»- •----  = 


mx     AaC 


aBCUBITlES. 


Bid. 


100  >s 
100  >« 
10« 


lOS 
103 


•1 


109 


116 

'0« 

lu« 

103 

10.M«i 

103  \ 

ibv 

10S>t 


1898 

.1901 

.1807 

.1899 

■.,  ,«...........*..19IM 

•I,  L  «  O.Eil«uloa.7l...l90e 

•t.  t*' .  *I>*T.. >• 1919    ' 

•VU.a  D.,7» 1910 

M.a«Aa.5« i»io,--- 

kiaMnkPaeiao  DiT.,e«..i9l«  ua 

«iMr»irMo(DtT.te 1910  I0t>i 

Ji  *  L.  •bb.  DtT.,  S« 1931  104s 

far(o*SoaU..6*.  ▲Ma...l9««  ll2>a 

.a&MST.aiak.  tiiBd.ta....l91«  — 

'•kMBAOV  8oatb.,5«....19iel  l"'^ 
«U.  *  Ver.  mala  UM-8a... 1910 
CU«.*3lor«.-30^Mrd*li.6*.' Ml 

«MaBal>aAL.«.UI.e*....1901l  ... 

MaM.*  Mlui.-Ut,7*....lMn  

|j*a  Midlaad-IM,  i» laool'' 


.1.7  J-lOt,  P.  O. 
.t.7*.«c.,  B.D.. 
Kt.1.  *  K.,7«.... 
.(,1.  *  D.,7l.... 
M  A.AM.,7*. 


105  S 

too' 


10» 
133>t 

1M>(! 
Hi 


I2S 
126 


F.4.P.M.—  %'.  "'•o.  ioM.  5*..  1939 
j  .-I.  aumo  Olr.-Ui,  »•.... 193£ 
•»!».  Oen  «  Poo.-Ut^.  5a.. ..1918 

1st  COD.  e.,  5a »1948 

ir  .  wor'b  *  R. U. -l«t  g., 5a..l988 
ISaLBar.  *8ao  Ani.-lai,ea.l910 

3dmort..7a. 1905 

Qm.  Car.  &  Nor.— tat,  k-a.  5a.  c.1939 
Qraad  Sap.  A  lad.— U»n.  5s..l»M 
0.  B.V.  A8^  P.— lat.  o»u.  Ah.1911 

Sdlao.  4* 1906 

aonaaionlo  -Ouaa.  (old  ia. . . .  19S7 

R.  HarenAOera*.  Coaa.5a..l918 
liona.*T.  C.-W*  o  k  K.  7a.. 1908 

Utc.S-  19S7 

OoDs.  K.  1913 

DntwDi.  •  ■.     <M.1597 

DetNUkL  »*,  ,!.'».  .t 
Ollaola  Oentml  - 1  at. 

Ut.«old,8>« 

OoM  «a 

Cairo  Brtdxo— ta 

Strlnct.  DlT.— Coap..68.. 
IddleDlr.-Beif..  ^-    -l 

0.8t.U*!l.  O-T".        :• 

tat,  epoaoL,  7a 

Clold,  5a,  oouMin 

lUup.  OlT..  1st  K.  «•     . 
Osd.  rdla  A  lflDn.-l.t,  7< 
tad.  D.  A  8pr.— Itt  7s,  liMM, 
r«  cU  .  6X  tM»n«U 

In.)     i.:«_  .V    hlv»-_i.  -  l-t.  .'.  4" 


90 


Aak. 


03 


•80 
55 


61 


100 


11 
131 
113 
135 

106 
'10» 


1091a 


'.  "'.'T 

101 

,  '.'SI 
1  <S1 

1"07 

lis 

tr.i-; 

^ 

13  •. 


80 


itau  X.  *  r.-isi.  7* 

I^k*  8kor»— tMr.  ooDda.7a. 
KaL  All. -^  '»   «    -'■'  ""  *• 
'I    l(alMa\' 

HLaklchV.N 

V  UlMl  —  1  •  t  .'><,|(U.g. 

-.*W«<t.~lstda.c. 
.....k*  M.-t.l.  Aa,*.. 

.( iatawl-lat,  7« 

rrr,  \*u  *..  4H1 


A    4- 


ItMMii 
1S99| 


19<t4 
1916 
t0J7 
1886 
193K 


100 


1C« 


Ua*Mnwaak*»-l- 
«la.*«t.r.-»d,7a.. 
itL  *  Mad.— lau  6a ..rvv 

,n.  a  r.  *  6t.  p.-ut.  »a.  iwb 

•Mttara  (U.-lat.  )a 1910 

Mll.L.>.*W.-COQ.dab..Vs.llM7 

Mleh.  DiT.,  Ut.  «•. 19t4 

aaklaad  Uivlaloa-lat,  Oa  1M6 
(-kJLL*P-O.IL*r.I>.la*«a.l6M 

lat,  !%■ -IMS 

Utoa^oD.  4a 1806 

Ksokak*  t>aa  M.-lft,5«..19«> 
cue.  81.  P.  *  M laB.-lat,«a.  ..1918 

ak  Paal*S.C.-lat.«a l»l» 

Jua.  *  W.  lod.-lal.  a.  (..Os.lVIK 

>«aarat  Bono«e,6a H4t 

'Jli    •tan.  «  U-<>>a.a.(.,  7a.llM>5 

1*87 

.•l.KU.5a.«.ll>41 
U  t.4.A34  6a.t8iM 

0.<J.<..  ao>  u..>.airodi*.-4a,  lt>W 


y.it.*M.it.-tsi  ooa.iajpltMftl 
nakPaAMoDiauk-latjElOlI 


95 


43<t 


aiaioa.MT.-utooLWUM.  1900 
tfdaa-MM.  Ut.  -  UV«Tia.  1»M 
«  kilaW.  r  aL  IMt.  - 1  at,«.  4a.  IMO 


isa     ^. 


raar  5«.  n 

u*.  A  At--  . 

■    'riui.  .7".  <    

.k  Mob.  *  MobL— 

*f 


7 
..I'il 
..ll>t5 


100 
•IH 


.la.Wat>.AM.I>tT.-la(.«.4a.l901 
la.  1. 8L  I..  *  C.-Ut,«.,4a.lM« 

ooaoi.da 199U 

ie.8aa.ACL— CVin.laluc.5a.  1»3« 

acvi  csn. »iBd.— loi.^.t.MmHi 

■.>iaaol.  alak.  ton  '   ~ 

Ua^dtOf*.— ist.< 
OteT*.  tiorala  A  m 
Olava  *  Mak.  V.- 
IM.  Uofe.*W.-  ' 

mra.  Blag.  *>'.  . 

lloma*  Baaax—isi,  <•.... IU14 
— fla.  7a 1900 

-aa(  urri laoi 

iat,ooa.,  nar..  7a 1015 

Warreu  -3^  7a lyov 

D.*Il.Cali.— Pa.t>iT.,eonp.7«.t917 
A  oaar  A  8a«|  — lat,  n 
ut,«ma..  c>ar.,0' 
Baaa.  A  Bar.    lat.euti, 

Oaar.  Traawar— ciona.  M.jt.mio 
Mairoput.  K]r.-lat,«a.<.6a.iail 

Daa*.  A  K.  U.— Imp.,ir..  St.  .ir:»i 

ba«.M.AM.-I.>  ^  . 

Oi,LAMack.-l. 
4a.(oM 

•>aiataAlroai<aa<<>-tti  ->a.i.>j; 

Krla— las  arlaadaf,  7a 18S7 

8d.  aaiaAdaH,  9a. loi» 

Sl.as%aa4ad.4iai. i»n 

aife.  aataDJarl.  9a, iMo 

»tA.  #0806*11,  «A 19S8 

laVaaa.,  «.,rd.  7a ...19to 

•Cll.  y.  *  B.-lat.  7a 1018 

«.V.L.K,AW.-Ka  1.000.  9a,1969 

tnial^6a. 1933 

i:  *  B.  #.-Uort«.  6a  ...1908 
HBMaaa  lat.  (u.  >.  M  ...1909 
Oaai  A  BB.   ea.. i»8s 

Oaak  A  Iiapt.,t«t  He.  our'oj.lBia 

lal,  ooa, g. 4a, prior  booda. .  1996 

Bvaaa.  A  X,  a.— lat.  eoaa.,<l».lMi 

Jt,  iraBfrat,  (.,  »a l»4t 

Ut,  Voroon  lat  6a 1088 

■Wl.  Oo.  Hr 1990 

■*aaa.AIr  oBa..l9M 

F""'  »  P  «  Ha.     IMO 


94>«' 


130 
140% 


f«Ct 


¥4" 

lu 

ir^ 

•46" 

lOOH 

104 

114 

10*% 

US 

103 

loi" 
ic'3" 

lae" 

.-••.. 

-••••< 

loxs 

104 

I£. 

10(5* 

93  >« 

03* 

100 

ibij" 

104 

■■«••- 

»'***■' 

iVi" 

i.:i.AiD.A*  .0. — v»«ii.iii.(.a«.  ipav' 

'  I   mphia  A  Oharl. -6a,  (Old. .  1 9S4| 

1 .1  aoB.  Taut  Uaa,  7*.......191SJ 

Meatoaa  Oaart.  OoaaoL— 4a.  (.1911 

lat.  aoaa.  taaoMa  3a, « iwa* 

Max.  iBWraaUoaal-lat.  4aj(.19U 
MasMOA  Batloaal— lat.  (..  6a.  1 937 

»<.lMoa>a.6a,  "A" 1917 

6a."  B" ttfl7 

OiAtrat— 6a 1909 

1940 

^LCABttKla.- lal.  ' 

u.AHt.  L.— lat.ir 

'wa  Kxtanaion,  1- 

Boatfewaat  Bxl.— l<i,  '• 11410 

raoiao  Bxt.-lat.ea 1931 

Mo.K.ATex.— laUeit..  5a.  K.lUM 
lta.K.*T.o(Tax.lal^ii.5a.K.l»43 

r ntr  *  P-.  lat. 4a,(.. 1900 

IM.  A  Waou— la(,5a,Ka....l940 
Mlaauurt  PmIiIo  —Trust  5a. ..191" 

latooli.,5a.  It 1930 

8t  UAl.  M.-Arli.lir.,lat,7a.l8'J5 
Koblle  A  Ublu-lst  exu,  aa...l937 

•A.L.ACairo-U,i(uar 1931 

htatfaa'a  La.  a  t.-lt(,  da.. ..1930 

lat,7t. 1918 

llaali.  (^av  A  BL  L.-2d.  6a..  1901 

R.  u.  A.  Sii.  k.  -Pr.  I.,  (.,  6a..  1015 

M.  y.  Oaatral.-I>eb.  «.  4a. ...1906 

a.  J.  Joao— Oiur.  lat. 4a...  1986 

aa*ohOr«ek-lat,Kuld,4a..l93« 

Oaw.  A  Ruuie-id.&a.  (.,(0.1915 

nuoa  A  IM.  Kiv.  -i«,  (.,  (0.1923 

H.  Y.  APat.-lat.K.,  4*,ira.I908 

M.  T.  N.  H.  AEI.-lst,(«*.4a.l903 

M.  Y.  A.  Sortliani- la«,j(.8a..t937 

R.  Y.  8ua<|.  A  Weat — 7<tT4>a«.  1937 

Oao.  mort..  V,  ( '>0 

Wllk.*  fUal.-lat, 
RortAera  Paf.-uin 
Jaaaa  Btrar  Val.— IiU  <e...lU3« 
Spokaw  A  Pal.— lat.  ea.....l934 
BUPaol  A  V.  P.-u«D..  6a.. 1934 
BalaaaARedM'D- lat4.,6*.1987 
t>ala(hAMaaltoba— Ut,(.6alB38 
OoLAMaa  D»k.I>IT.-lS6a.l937 
Oaord'Ajeno— 1st,  6a,  (014.1916 

Oea.lai,c.,<M 1M8, 

Oaat.Wai>blnruiD— laUl.,«a.1l>84 


•il 


118 
tOi 


140 


88 
•76 


104  •« 


110 
73"'« 
50' 

"iV 

ISO 

10 

80 

77 


39 

7«« 


dBUOBlXlBe. 

Norfolk  A  Roiith'D— 1st.  5«4;.  194' 
Rortolk  A  Wast.— (leaeril,  81. 1931 

New  River  Ut  8a 19:{2 

Imn.  A  Ext.,  6a. 1934 

AdliutineDtlI.,7a 1924 

Boalpineot.  9a. 190!< 

CUnrb  Val.  lar  5a. 1957 

Md.  A  Wash.  Olv.— l9t,K-5S'191l 
BuaookeAOo.- tat.KU.  aa,x.l9;<.: 
Soloto  %'bL  a  N.  B.-lal,4a..l9  ) 

Otuo  A  Mtaa— (Xiosul.  7s l'J9S 

3dooDaol.  7a 1911 

Bpring.Dir.— Ut7a, 190ft 

Oeaeral5a 193i 

Ohio  Blrer  KB.— lat,  5a 193t 

Oen.  (.,5a 193: 

Oraihj  -t:  ■^t.  T..iiil«.— 1st.  4s..  1937 

>«,it.l92-. 

.5S.191! 

IVMA1941 

ihj       du  dtiriea  B...... 

P.C.AB.L.-lai.e.,7a 19> 

rttca.  Pt.  W.  AO.-lat.  7a.. .191. 

Sd.  7a    191i 

3d,  7a 1911 

0ll.8t.UAP.— lsc.ouo.5a,s. .  .193-J 
aar.  A  P.— Cdus..  a.  fd.^  7a.  1900 

Oan.  4i<a.  (.,  "A    1942 

■bUV.AT.  H.— Iat,6«.,7a.l8»7 

ad.  7a 189- 

3d.  coar.,  7a........ 18^" 

Od.  R.  Al.  Kit.— lat.4  >wi,».  (.  194 1 

P«o.*B.-lBd.B.AV.-Ut.pf.7s.l9UC 

OkM  tod.AW.-f at  pref.  5a. .  193> 

Paona  A  Pek.  Ootoo— lst,6*.1931 

2daart<.,4^ 1931 

itta. Clara  ATol.- lat, 6a...l932 
itta.  A  L.  Kr.— SdK.fta.-A'.tg^^- 
Pttta.  Mo.  K.  A  Y.— lat  Ua VJJl 

PItia.  Paloar.  A  P.-lsi.  5a...lKl« 
i*ltta.8hao.Al..E.-Ut..-....a  11140 

lataaoauL5a ■■'.Hi 

tta.  A  Waal.— M.  Ui 

ntla.V«at'oAA.-l  ..      .      _  iyi7 
Kloltrmade  8u.— lal.i(.,  5a...lu4u 

8t.Joa.AOr  la— 3d  Ino 192^ 

Kao.  (X  AO111..I1J— i.t.  .-•-     I'.r.: 
St.  t^  A.  A  T. 
BaUar.  A»' 

BaUaT.ACv.      .„„  .— 

I    OhLBkl^APaa.— lat.(d.«.ialW17 

St.  lioata  80.— lat,  (iL  (.  4a.  1931 

do  S4lncoBia,9a.lUJt 

Oar.  ABbairt.— tai(.  4a....l93. 

St.U  A8.  F.-3d6a.a..  0l.A.l00t 

Oaaaral5a <  •  " 

lat.  triut. . 
I    Kao.  Cllr  v 
Pt  n  *  V 


V  i<  <    .  .:  -lat.Aa. ...ludl 

.•    • I'ji: 

.■vl.u;.  A  it.  — t-.!,  Tf.lJ'K 

rt-.Oa IHU,' 

411.  Union— lal,  da..     1<2 
'  '■■•    —1st,  (lur..  •- 

<.6a 

.  latdlr.  1 
V.U.,.  ■■••■■       ■-' 

inrr« 

aaotkcr 

AILA 

Uc 

Coluii 


64  >i 


•86 
50 
82 

109' 
lOii 


IKS 
117 


101 


111 


80 


W3 
77 

•95* 


lOJ 


Ask. 
no 


66 

84" 

103  >« 


103  >t 


102  >« 


69 

.••••4 
•  •■■•4 

95 
86 

■'75"' 

TO** 

ios" 


85 
9»" 


113>a 


134    I 


1118 
135 


100 


83 
09  ■• 
85 
85 


65 
101 

70 

82 

.•••• 

iii'* 
.00 

*i;i;i 

•  ••• 

103 

"I" 

105 


80    I 
90**1 


80 
132 


83 


100 
SO 


19UU 

lat,  5.0a.  1910 

k  '...  -L>l/i>.M  193U 

Bloh.A  l>an.— liq.  a.  (.  (,  5a.  IHmV 

IMmb.  5a,  alainped 192; 

TU'a  Uld.— ttertal  a«r. A.  tfa.  190ti 

BarteaB,  6a 1911 

SarleaC,  8a 19ttf 

Berlaa  U,  4-5a 1921 

Sertea  F,  5a 1931 

WBah,U.AW.— latour.Kil.4a.192* 
Tar.  UK.  Aa'n  of  at.  U— 

lat.  4>aa.  ............  ...... 1939 

lat.  CUD.  K-  5a 18J 1-1944 

8UUM>!r.Br.roriu.,K..)s,Kii..l9JU 
raxaa  ARew  Orlaaoa— lai,7a.l905 

BablneUlvUloo,  lat,6a 1912 

Oottaul.  5a.c 1943 

rex.  A  Pw.,  £.  U.  — lat,  t.  tia. Ii<u5 
rurd  Areoue  (N.  Y 1.  -  lat  »a,  1 HJ . 
T.AU.C.-Kaa.A)t.,  Mort.  4a.l99t; 
roLP.AiV.— lat  ta400.rd.oou.Jul} 
Utalsr  A  Dal.- Iat,0<)cu.tt.,5a.l92e 

Union  Paoitto-lawOa 189i; 

Lat,  6a  -...■•  .........  ..•■■•.•  189 1 

lat,  6a 1899 

OoUateral  rrua(,6a t90» 

OolU-aral  rnut,9a 1907 

Kaaaaa  PaolBo— lat  60,  (. . .  1895 
lat,  6a,  r . ......  ......•■.■■•I8t^* 

a  Br.  U    P  -P.  o.,7» 189J 

Atob.  Uul.  A  Pac.— 1st,  6a...l9V.'i 
Atcb.  J.  Uo.  *  W.— 1st,  6s...  190.'/ 
O.P.Un.  A  Uol.— lsi,s.,5a.  191^ 
Ora8-8-I'<kl'-''..ool.traL.5a.l91)< 
UUb  A  Nona.- lat,  7a.....  1908 

Oold,  5s ....193V 

Otab  8ouiliem— Uen.,  7a  ..190i 

Bxten.,  lal,  7s ...1901' 

Vallar  Kj  00.  of  O.— Ooo.  6s.  1931 
Wabaah— Debauture,  8ur.  A..193V 

Uelienture,  8«rl«a  It ..193^ 

Del.  AUnlO.  BxU  lat,  .^a.  ic..l94< 

41  i.,.lCC.AN.-8uC.U<li{o««.l»o 

Weat  N.Y.A  P».,Kea-8-  2-3-4s  lU4i 

InCJme.'ka ...1943 

WoaV  Va.  C.  *  Pitta.— lal,  6a.  191 1 

orkaauAUK.-laL  5a,  Kold...l98< 

BxtanaloD  A  Imp,  (.,  5a.....  IM40 

Wta. Osot.  lowmioSa.  1937 


•99 

iois' 

98* 


72 


35 


•80 
60 


ikH 


•48>« 
■1U>S 


101  •• 

"a 


78 


105 

.•-•^ 

•98 

•■•Aaa 

107 

••■■•• 

'93 

*••••■ 

10> 

.•••• 

115 

119 

80 

83 

7« 

77'a 

101 

103 

lOi 

•  ■•■ 

102 

102% 

lOS 

95 

>>>*• 

•79 

33 


17 


'  Ra  prlaa  PrMafi  tkaaaarecbai-   aatiioou  < ada  this  weak,  rer  ItiaaaUaaaoaa  Ar««  Oallatad  Boada.— a«e  Sd  pa«e  precadio(. 
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AMSTHAOI   fHOn  BBPABTS  OF  THB  NATION AI.  BANKS  MADE  TO  TMB  001IIPTH0I.l.gH  PKC.  13,  1895. 


189S. 


(  Maine 

•  M.HampalilT«. 

•  Venuont 

3Bo*tOD 
Maar.,  other  .. 
Rbode  (slaad. 
£  OoaneoUcut... 
I  Total  OlT.No.l 

1  MewTorkClt> 
1  Brooklyn... 

5  Albany 

5  N.  York,  other 
S  fow  Jersey.. 
B  Phlln<l«l|>llia. 

J  PlttflburK 

«  Peans.,  otti«r 
!  Total  Dlv.No.2 


f  Oetawue.. 
*  Baltimore . 
3  afaryland,  oth. 
2  WauiliiKton  . . 
S  I>l<t.  CoL,  oth. 

B  VIrglula 

-  Weet  Virginia. 
ToUIDItNo.3 

I  North  Carolina 
I  South  Carolina 

BavaDDah 

Qeorgla.oth... 
L  Flortda 


I 


4i  Alabama  . . 
•  Hlaslaalppl.... 
n  New  Orfeana.. 
S  LooUlana,  oth. 

a  Texas 

■9  Arkanaae 

;  UraiavlUe ..  .. 
I  Kentaoky.oth. 

1  Tenneaaee 
I  Total  Dl\r.No.4 

■f  Olnolnnatl.. 
A  Cleveland .. 
3  Ohio,  other ... 

2  Indiana 

gOhloaeo 
IlUnou,  other 
Detroit, 


("  UlolilK'n. other 
Milwaukee.... 
(  Wlacoiisiu.oth 
I  Total  Dir. No.  & 

fDee  Moines... 
Iowa,  other... 
8t.Paiil<]i\Ilnu 
Minnesota,  oth 
S8t.  Loola 
Bt.  Joseph 
Kansas  City.. 

1  Hlasoorl,  oth'r 
■  Kansas 

'■9  OmahsALlno, 

1  Nebraska,  olh. 
!  North  Dakota. 

South  Dakota. 
t,  Total  Dlv.No.6 

£  Nevada 

2  Ban  Francisco. 
9  Calif  omla,oth. 

3  Oregon 

,  f  Washington. . . 
'  7  Total  Dlv.No.7 

f  Arizona... 

2  Colorado.. .. . 

I  Idaho 

*  Montana 

>  New  Mexico .. 
,:Oklah'aAI.T. 

S  Utah 

5  Wyoming 

\  Total  Dlv.No.8 

Total  for  V.  B.  . 


83 
SO 
49 
M 

^8 
82 


58 


6U 

S 

6 

274 

10'^ 

41 

30 

341 


lax 


le 
22 
At 
12 

87 
31 


ln7 


27 
16 
2 
2« 
17 
27 
10 

V     » 

12 

213 

9 

7 

«U 

48 

492 


13 

12 
223 
113 

21 

199 

n 

88 
5 

76 
7S6 


4 

164 

13 

65 

b 

3 

8 

48 

120 

12 

10.1 

32 

33 


«13 


OmpUal. 


• 
11.121.000 

^,8HO.oo« 

7.010,000 
62,V£,0.00« 
44.7b7.5i0 
19.537,0.W 
2.i.39l.070 


ICJ.U.'iU.H'^i 


50,96",li00 
1,362.000 
1,S.^O,000 
33,129.1  40 
14,3t<3.000 
^l.be.s.COO 
12.0«0.2i0 
40,780,t90 


17S.Ssl,7t)0 


Burphu. 


« 

2,6J2,3ie 

l,3'0.242 

l.fi02,936 

14,6.il,5'0 

lft,02H,>72 

5. 1 39.6  J7 

T. 763.304 

48,  <  69,687 


42.12tt,2->3 
2.1.10,000 
1.403.500 

11,412,V51 
7,803.000 

14,H63.000 
».07ii.818 

I9,3t>7.107 


108,2  ^8.t>2« 


2,133,986 
12.213,260 
3,811.700 
2,575,000 1 
252.000 
4,796.300 
3,309,000 


lit.  12 1, 24^ 


2,726,000 
1.92i,<  00 

7Sb,0i0 
2,666.000 
l.a.iO.OiiO 
3..'>S2,400 

865.000 
2,900,000 

845,000 
21.455,000 
1,220,000 
3.601,500 
9,532.900 
t>,  125,000 


61,686,800 


400,000 
,l».=iO,00( 
850,100 
322,000 
400,000 
74«.(.00 
600.000 
834,000 
2.')0.000 
220.000 


123.172,100 


800,000 
12.635,000 
9,000.000 
5,9y5,000 
9,400,000 
1,100,000 
3.550,000 
8,615,000 
9,887,100 
5,000,000 
6,490,000 
2,185,000 
2,03.'>,000 


978.400 
4.662,780 
1, 65 '.270 
1,373,500 

100,000 
2.>'03.517 

774,40.4 


12,243,><40 


78' ',423 
778,876 
225,000 
777,250 
392,>'00 
582,2i>4 

2,413, ^0> 
327,000 

4,8-3.463 
281,926 
724.400 

2,578,^23 

1,866,11-5 


DtpotU*. 


ItuiivUttat. 


ft 

14,974,864 

(•,S04,SOO 

H,455,723 

112,965.19t 

76.519,202 

19,174.009 

33.10ti.4l7 


27»,499.710 


313,446,447 
16.7l5,83ti 
4,090.v>42 
92.645,,SJ2 
54,:i!!2.936 
«6.926.55» 
3">,4J0.747 

lc7.4-2,581 


722,061,569 


4.564,793 
24,519,715 

9,211,01)6 

9,027,54') 

800,965 

13,775,5)0 

6,730.555 


68,630,120 


5,024,461 
4.222,«74 
742,057 
6,182,3^1 
3,S21,  63 
6,306,464 
2,297,157 

16,047,454 
1,»80,413 

36,848,395 
2,022,5  14 
5,160,»16 

11,712.781 

14,258.122 


1/, 002.230 

2,7  00,000 
2,022.000 
8.139,374 
4,635,333 
9,9SO,700 
6,457,53s 

608.000 
3,023,011 

376,000 
1.914.070 


31),946,u.6 


2 

29 

35 

43 

111 


6 
45 
11 
26 

7 
13 
11 
11 


12H 


71.692,100 


282.000 
2,500,000 
5,023,000 
3.370.000 
4,695,000 


15,872,000 


400.000 
6,437,000 

725,000 
4,041,600 

600,000 

710,000 
2,100.000 

860.000 


16,873,600 


236.000 

2,860,301 

1.479,500 

786,780 

1,871.000 

140,000 

574,001) 

743,486 

1.424,874 

502.500 

1.262,995 

393,799 

408,100 


12.e83.b3.> 


128.0O0 
1,300,000 
1,061,660 

583,293 
1,058,975 


4,128,868 


41,330 

1,715,358 

271,076 

eiv.sis 

145,500 
130,500 
709,650 
111,748 


3,774,909 


116,827.  62 


lK.721,98d 
18,35  ,399 
59.025.205; 
33,615,201 
66,47<i,06l 
44.868. -"'.Jei 
10,0»3,5S5 
25,613.78!» 
18.1«7,151 
20.638.332 


964.015 


1,1 4  J, 602 

89,933 
45.(00 
473,038 
256,><28 
185  4.=)8 
180,331 
275.C51 


2,637.041 


W14.197 


138.001 
59,542 
43,u9i' 
68,846 
81,420 


32O,c0C 

4i9.9b'7 
562.631 
247.7H7 


2,064.H18 


316,509.607 


l,400,o0J 

23.648,639 

17,816,733 

14,915,099 

17,574,513 

2,670.862 

10.122,916 

6,500,711 

16,152,890 

9,052,232 

8.672,865 

5.518.4^0 

3.959,097 


138.0.54,570 


619,3«9 

5.042,540 

12.309,625 

7.871,757 

7,203.990 


3z.947,2Hl 


802,6BB 
26,341.986 
1,922.059 
15,277.399 
1,«27,808 
1.325,960 
2,750,433 
2.041.^89 


51.349.622 


3.70t)  6j6,956,-.i45  246.177.56l'1.720,550,241  13.75»,5-0  2.04 l,-ti<i).  138  147308401 


778,v;a<) 
85,9b6 
416,136 
162,817 
497.M36 
9 1. -1,073 
272.-62 
8o,48!J 
354.4:  0 
124,571 


3,662.7 1» 


130.9T5 

4.6,958 

45,000 

475,000 

44  160 

97,550 


235.199 
322,837 


40,658 
139.686 


2,Oi.'»,028 


103,366 

122,63  I 

359,8»5 

4^,171 


640.073 


5,666 

435.792 

45,572 

87,785 

161,027 


111,836 


847,69- 


Loan$  <<  dii- 

eounlt.  (Incl'u 

overrtrnftK.) 


22,«49.911 
11.348.2  16 
13,2^2,612 
151.624.701 
109,725.157 
36,179,182 
46,525. 15P 


3al.26«.»71 


351,03  7, f)0 

11,818,987 
T,39i«,V55 
99,136.481 
52,472,773 
9.5.784.47:-) 
44,397.006 
lll.l.'>7.»9 


773,895.47? 


5,4»;.3.;4 
32.497,358 
10.107.435 

7,127,953 

648,36-2 

16,516,117 

'1,281.891 


80,676.443 


6.591 
5,553 
1,322 
6,819 
3,'05. 
6,535, 
'i,ibS, 

15,457, 
2,71J, 

49,525, 
2,881. 
8,734 

19,750, 

18.7,50, 


Oold  and 
gold  O.  H. 
otrlift^iaUiM. 


« 

8113.483 

4H.631I 

4'2.SI7 

6,966,871 

3,S23,270 

622,321 

l,941.»5» 


14,664,855 


42,5ii6.463 
256,423 
426.8S" 
4,163,00 
!,•  63,99 
7,9 ','1,593 
3.124,133 
5.57H,29" 


65.7d4.7".i 


3,756,128 


02o 
.063 

991 
,l>'4 
811 
,868 
194 
,ti67 
920 
007 
757 
55; 
,995 
,839 


150.7. 'I. I '9 


24,87'>.442 
27,121,43^ 
71.506.777 
36,03'>,Oi.8 
90,062,475 
,50,015,?OH 
15,.o0,7..- 
29,739,965 
16,170,3!)0 
21.865,172 


382.571,584 


327,264 
123.172 

65.800 
252.174 

84,79  •• 
410,623 

61.765 
483,3o7 

61,513 
1,511.605 

54,0  >7 
612,24.'! 
570,079 
H01.2)2 


5.649,724 


1.31  .07e 
l,531,43<' 
3,^81,983 
3,82H,477 
15.0.^7,127 
2.942,841 
:  ,072,983 
1.565,064 
2,027.774 
1,540.618 


34,80>),J75 


2.302,356 
32,258,131 
2a, 123,162 
16.300,706 
2:^,199.931 

3,380,834 
15,017.7HV 

7.962.852 
19.4:3,02V. 
11,036,291 
13,106,241 

5,623,221 

3,582,761 


181,427.450 


o7».26^ 

7,311,508 

12.101,917 

7,297.2 -iS 

8.590.a54 


35.980,929 


742,o4l 
21,041,106 
1.468.143 
13,5»4,27b 
1,629,026 
1.3a0.684 
3.165,817 
1.959.602 


44,UBl.i92 


9.^.325 

1,357,712 

2.903,771 

939,590 

1,204, 1<'3 

167,5:95 

915,672 

333.746 

1.036.585 

1.390,762 

499,379 

293.860 

279,555 


11,417,655 


32.J15 

1,620.392 

l,8'J8,496 

1,213.962 

959,330 


5,658.101 


92,260 

3.731,070 

185.724 

901.144 

112.420 

33,7 17 
510,765 
172,680 


5,739.760 


Gold 

Tmuuty 

certitfenff*. 


* 

27.-00 

30,«H0 

22.910 

1,974.8  ^0 

237,70ri 

114.620 

377.18' 


2, '  8.'>.740 


9,3'iO 
160 
306 
569. 
340 
211 
39.'!, 
540 


11,842, 


,830 

,000 

,000 

.S90; 

.61"! 
630 
,070 
,710 
.740 


BUter. 


136.666 
114,4S« 
95.755 
2j6,57-/ 
565.0(4 
123.484 
218.fl-3 


l,4ni  in. 


4.42   ,  nuj  10,62.^,944 


621,'<74 
51,166 
41.603 
621,1  V 
361,93* 
6i8,828 
323,4  8 
99l.4i4 


4,9  7ft,  4u 
318,052 
31.510 
539,673 
876,47 

3,471,193 
605.901 
170,194 


3,646. 4lq 


lO.i'OO 
502.231 
50.230 
637,170 
52,000 
31.720 
39  080 


l..i28.4lii 


210 

640 


2,810 

10,00  ' 

36,72(' 

10,500 

147,030 

300 

197,(100 

3,820 

6,000 

25.810 

128,46", 


."lOW.BSO 


335,2  'O 

27  !.50O 

170.530 

18  5,980 

2,261,240 

312.300 

12.500 

48,930 


38.260 


3.667. -lO'i 


115,530 

44.SO0 

12,620 

253.390 

10,  ISO 

36,720 

11,9-10 

40,080 

1,180 

6,500 

11,200 

4.980 


S4,t<j 
143.588 

»3,735 

39,409 

9,423 

1 15,4:^0 

62,16:-! 


61H.0  . 


91.607 
63,938 
15,666 

122,6  8 
90.063 

111,921 
.35.3(18 

108,774 
52,361 

68>,478 
23,406 
62.053 

118,095 

201.076 


1.762.11' 


103,o/o 
121,292 
576,027 
381.768 
401,693 
463,221 

87.585 
242,415 

90,130 
168,5.17 


Silver 
Treasury 
etriirt/^Ut 


Zieg.iend'r$ 

<tU  8  e/U. 

depoaiU. 


* 
101.48? 
lll,62^ 
44,'^12 
.746,9 1» 
710,210 
207.40s 

4«7.870 


342,324 
250,569 
223. 1 U2 
6.017,390 
2,166  347 
760,074 
8  41.058 


119.-B4  . 


94,057 

1.147.392 

141.363 

452,500 

37,128 
191,615 

81.942 


2,li  ,.■»' 


59.50  7 

84,601 
134,oou 
157.475 

34.  61 
103.2.^8 

11,117 
467,233 

63,07o 
543,276 

56,635 

93,788 
170  8l» 


l,97a,viO 


251,6o7 
88,5u0 

19j,139 

281,7i8 
1,368.191 

267,976 
95.552 

101,301 
78,75-' 

153.    On 


2,642. »;    \2,'i7it.iii-! 


3l(,3lO 

27:4.595 

213.861 

118.460 

100,1117 

27,262 

143,738 

75,607 

20S,142 

131.051 

76.338 

26,279 

46.464 


fa4».130l    1.4»6.dl4 


2,053.1.1 


13,870 


26.(130 


3.^,9.iO 


l.Soo 

89,860 

640 

5.000 

6,000 

500 

60,240 

50 


153,79" 


3,5ol 

77,212 

235.010 

138.744 

123.046 


077,513 


16  561 
209,912 
16,057 
129,287 
21,6.1 
31,400 
23,135 
20.255 


474,2  51 


3.750 

179,35i 

219,406 

83,773 

837,0:1 

77,313 

292.23.1 

48,9t,3 

118,674 

110,sj70 

40,426 

24,0S0 

17.8-9 


260 
48.291 
86,277 
21,527 
50,406 


206,761 


2,600 

107,8b5 

16,^90 

33,622 

7,221 
17.774 
14.995 

1.72f 


202  2.8 


20.M3n.O   O  12.58y.6.J6'238".8J23  1306,9423 


5g,33tt,U62 
l,?>84,608 
317,!'46 
3,048,014 
2.160,760 
6.402.427 
1,743.665 
3,389.126 


77,»o:<,408 


112,594 
1,9.6,380 
282,314 
64:4,994 
18,779 
801,566 
409,:S39 


4,217. >-H6 


2ot<,lo2 
333,910 
51,215 
490,316 
212.941 
420,974 
171,287 

1,242,154 
84,366 

2,432.785 
112.516 
433,027 
463,7  96 
876,343 


7,5KS,X41 


2,201,638 

1,013  500 

2,44  i.688 

1.521,031 

7,986,565 

1,561,238 

693.777 

643, 5i4 

719,345 

558.8  6 


19,342,8.0 


146,840 
892,409 
791,039 
316,362 
3,068,326 
1.^8,169 
721,362 
239.839 
581.421 
401,194 
236,»71 
233.128 
218.320 


8.08.. 440 


1,4^1 

113,930 

163,840 

50,822 

88.855 


415.868 


20,896 
1,346,016 
39,182 
793,498 
50,703 
62.412 
32,616 
47,090 


2,392.416 


Totals  roa 

RlSIKVI 

CiTtas,  AC 


J.. 


.oans 

131-8 

a»M  (or  dro. 

10-3 

Otli.U.8.b<l> 

-7 

it*M,  b<l>,Ao. 

6-» 

'nstr.banki 

37-2 

asaletUt*.. 

31 

y.eoloAotfi 

8» 

lILoolnActrs 

3-C 

0.  tend  notei 

31 

i;.8.ct(>.  dep 

■» 

.Sat  bk  not«s 

IS 

OI'r'KlI.eJtch 

too 

Oiasr  raa'cet 

•.*•« 

ToUls 

*41-3 

UabUUtu. 

Javltal 

«»■« 

iarplas  fand 

14-7 

TJndl.prodU 

4-S 

•ClriolatioD,. 

90 

Dnetodep'rs 

1131 

Di^e  to  bankt 

4S'l 

Other  l.sbt. 

!*•« 

ToUls     .. 

-i41-3 

.ViU't.'  AfUl'f. 

331-0 

l«-6 

'i» 
34-S 
40-2 
13-0 
318 

3« 
33'B 
!«3-8 

in 
48-1! 

3-5 


H3ie 

Sl-0 

4!il 

ir-8 

14-1 

314  0 
1B'4  1 

631  "s 


!tl-e  13 1 


•.*l-» 


31 


3'8 


MW'a. 
936 

r-4 

•2 
911 

•J  1-1 
3-0 
81 
41 

a-B 

3 

■s 
81 

a-3 


108' 

31-9 
14'8 

!|-6 

«-B 

9T-1 

'ta* 

-3 

i«8J 


l-h 

69^ 

l!il 
91 
16 

a-8 

33'B 
-i 


3i6 

•i-8 

•I 

Vi 

3-S 

!i8 

■t-3 

1-8 

II 

•9 

•3 

1-6 

■6 

13-2 

4-7 
1-8 
•ib 

•i4-e 
3» 

-4 


ilWt 

71 

•8 

-M 

11 

1-6 

1-8 

1-0 

■6 

■a 


•11 

•2 
14^ 


3-8 

1-4 

•3 

•8 

91 

■5 

14-B 


<« 


1 

-1 
•1 
•1 
-3 
•1 
•1 
-1 
-J 


!|-3 


1^ 


HU't 
13  4 

-9 

3-3 
3-4 

•8 

-6 

•8 

18 

-1 

1-8 
•1 

37I 


MU't 

8-7 

1-0 

•6 

-3 

37 

•2 

-6 

-1 

-4 


-1 
•1 

-1 

14-8 


31* 
3-4 

-5 

-8 

l«-o 

3  6 

ii-i  148 


3-6 

•2 

-9 

38 

3-7 

-1 


MU'J 

31-k' 

38 

1-4 

31 

«-9 

-4 

1-6 

-4 

1-7 

•6 

2 

•1 

•9 

43-7 

S-4 
3-8 
10 
31 
30'!i 
8-0 
1-3 

43  7 


MW» 

371 

1-2 

-2 

■7 

4-8 

■7 

1-8 

-» 

1-0 

■1 
-8 
-8 


38-4 

98 

3-u 
•6 
11 
181 
4-0 
37 

38'* 


901 

1-8 

■7 

34 

194 

1-7 

171 

1-8 

74 

-6 

•8 

37 

■4 


133-0 
31-4 

100 

3-6 

1-2 

B7-0 

308 

i53-« 


132 

1-3 
•3 

3-9 
•1 

11 
•8 

•7 

-2 
-2 

•s 


335 

38 

-e 
~-  -5 

1-2 
10-4 

0-2 


MW 
10-2 

•7 
•4 
•8 

4-2 
-8 

3-0 
•8 
•7 


33-5 


3-2 
'4 
S 


18-6 
31 


33'S 


MW 

3-1 


3» 

-8 
■2 
•1 
•8 
1-4 
1-0 
•1 

3-9 


Mil; 
331 

-6 
1-2 

3-5 

1-3 

30 

•4 

-8 

■2 
1-0 

2 


379 

90 
18 
1-6 

-6 

IS-S 

7-1 

379 


MU'a 

3S-2 

•4 

•5 

1-3 

4-8 

11 

1-5 

-9 

3-3 


1-3 
•8 


43-3 

9-4 

19 
B 
-4 

180 

13-11 
-5 

,433 


It 

SI 

t4n 


Mil's 
18-4 

•8 

•a 

8 

3-0 

■8 

11 

-S 
-« 

-2 
-5 
■2 


■tSi> 

4-7 

•7 

-3 

•6 

139 

8 
-9 

■38^ 


Mil's 

111 

•9 

•4 

-9 

35 

1-4 

1-4 

-8 

•4 

•1 
•8 
■i 


303 

30 

-6 

-2 

•8 

9-4 

4-1 
-3 


Mil's 
7-H 
•1 
H 
•I 
-» 
•4 
1-8 
-1 
•1 


11-8 

3-5 

1-8 

•8 

3 

1-9 


1.6SS 

341 

116 

37 

49 

837 

390 

13 

I.6SS 


S 


AfU'TM 

1,031 

133 

14 

116 

187 

64 

37 

17 

33 

li 
4 

3« 

1.733 

416 
130 

38 

130 

8!t7 

74 

3J 

i\735 


2S 


Mil'nt. 

'^,043 

310 

34 

193 

367 

104 

168 

39 

99 

31 

17 

87 

43 

3.433 

637 
346 

93 

183 

1.734 

470 

36 

3.433 
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RAILROAD     EARNINGS. 

Tbe  following  table  showa  the  gross  earnings  of  United 
8tat«8  railroads  (and  alao  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
BTKAM  road  lirom  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tlrst  two  columns  of  figures  give  the 
groas  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  tbe  earnings  for  the  calendar  year  from  January  I  to 
and  tncludinx  such  latest  week  or  month. 

The  return*  of  the  strtet  railway*  art  not  iiu^uded  in  this 
table,  but  are  brrmffht  together  leparatMy  on  a  subaequent  page. 


IM*tt  0POM  Bammngi. 


WmkarMo    189»-6. 


UM-S. 


Aia.Ot.boata. 


.  November. 

IthwkJso 

December 

'  Vsl.    December 

Aaa'iktbor itbwkJan 

AtcMldUad...  HuTomber. 
AMk.  T.  *  a.  re. '  4U>  wk  Dee 
at.  U  *  tea  r .  4tti  wk  Deo 
~      itbwkOee 


4UwkDMMn«.m 


MoTamber. 
tthwfejan 
MoTsatar. 


AtlaattoAPac 
Ao.  total... 
laaSAW.P. 
.  *  Omar.. 

t*a*w«M 

BaBOtos*  AtL.  Deoeibw 

■LAOJtastUne*  December 

WssMmLise*  December 

TMal December 

kO.Soo'w..  ithwkJao 
iiNoTeoiber. 
■  Movember. 


•rsaUTa  Bev. .  1 4tb  wk  Jaa 
•m«Wk*W«M|Oeeamkar 
•alLBoek^Pttl  4ibwkJu 
BafUo  *  suwi .  rr'uUuir  I 
■■(.aBap.*^  ttkwkJui 
QiMllBS  *  Au..  Norember. 
Oaaa^aaPadOr 'ttbwkJaa 
Oape  P. A  Yed.  V.  3d  wk  Jso. 
gMJI>dlaad....i~ 
OSBLofOeonu 
QMttal«flt.7r 
SmsI 


VKvf 

IfoTiobar. 
I>«w«mber. 
*^I»i#mi»  r. 


IPaelfla, 
OanaMrnASa* 
Ckarsv.ADkn. 
aMS.AOkia... 

Ohss.o.Aao.w 

OklABar.AMo 

k*aMt.u. 

>*Krt'^ 

I.Wai«'D 

kltiJUklK.i 

S.***tJ>ir-|i 

>.*8t.i. 

VF.M.A.. 

akis.*W.lileb    .xiwKJku.; 

"-"-  *•- irrri—lisi 

OU.A  Keat.  Son.  NoTMsber 
an  Jsek.*  Mac  '  tih  wk Jaa 
Oln.».0  AT.  I-    Nor. 

H.  OrL  *  V.  t.  •i.x  wk  iaa. 

Ala.AVIok.b  -.awkJaa. 

▼1eke.8k.AP  UdwkJaa. 
Oa.  Pn-u.  •  V  .  December 
Olarloa  Ulrer . .  lKoT«ab«r 

Qm'.OM.Aao..  buvkJan. 

OLCtB.aL*St.L  \m  »k  Jaa. 

Peo.  A  Baarn  ,  December 

l.Lor.AWbeel   '  '        ~ 

.MMIaad... 

.B.V.Alui 

iLSaad'/A  It 

ilaaaALMe 


• 

15.117 
43.S49 
51.349 

siMia 

20.386 

13.814 

788.100 

148,704 

•3.339 


«5.*4« 
10.149 


37470 


IJ»7.71S  1.440,S9a  17,ni.«34 


S00JM8 

54,740 

5.476 

3,330 

50j061 

«0.S61 

•1,383 

257438 

139,358 

90.070 

13.MM 
4,744 
910,*36 


1.370,684 


45.901 

13.151 

•07.547 

359.314 

1ST 


• 

13,002 
47356 
96.351 


186,133  tjamjan  s.i78,708 


23.180 

16,707 

700.083 

180.047 

M381 

•88.881 

48.161 

0.831 

•3,408 

43300 


434.98a 


4,»7«  a*,4A8l7la 
0.773       4i8,191 


180.773 

44,918 

4.139 

1.914 

tB4,041 

49.148 

76.841 

170,854 

8:% 


9JM 

3.838 
4883«7 


M»l,980 


U33.780  1,140.3S8  13^008,786 


51,970 

0.045 

388,131 

•49,894 

139.481 


/OM.  1  la  LaUtt  OoU. 
1809^6[         1804-5.  ~ 


8 
180, 
184.603 
957.787 


8S,»39 

07,890 

38,17>,734 

8,009,043 

3,745.130 


S8J48308  88ANM.936 


448,483 
•8,880 


877,180 
••.X80 

•3.178 
184.130 


443.100 

38.938 

880,7  il 

I8,90e'.67a 

4,763,339 

31.761,007 

904,0^7 

837,795 

31,316 

31,124 

ta  13,800 

936.180 

238.808 

279.711' 

89S,119 

1,171.036 

97.209 

ll.'MH.ivi 

13,106,091 

615,036 

50,870 

781.104 

•,17»,J17 

1338.300 

1.514378 

333,057 

X.3S4,134 

93,116 

-. 1304370 

l>t6348^»13O8>80^8»,O99347 


348.701 

8M'.700 

0104M 

1.478300 

•i'.07'i 


13349,474 


• 
195,492 
133,S3l 
568.137 


83301 

88.890 

38,724.400 

6.071,430 

8300.6  6 


589388 

80.744 

•95373 

8.487  J86 

3,00530T 

31,69. 


i.S88         88338 


bTil7atlay 

■▼.  AlUoOr 

Oes  If .  A  Kan.  C  ,  3.1  wk  Jan. 
l)s<.lAiia^tAlto  3(1  wk  Jan. 


3d  wk  Jao. 

I><)pember 

Jidiiiarr.. 

^il>  wkJso 

Itecember. 

.N'livaaber. 

.NoremiMr. 

ttbwkJan 


Det-AMaoktBac 
ItaLAIr'nKaace 
MalhlUUbAu. 
■flBJol.ABaM 
■^-^tBDrtaiM. 
"klad-pu* 


Wot 
Xovembar. 
34  wk  Jan. 
Jaauarr... 
NoTembar. 
4UwkJan 
4U>wkJan 
UhwkJan 
December. 
ill  wk  Jan. 
iK'toiwr.  ..'■ 
if,  wkJan 

rillwr. 

-  <  Jan. 

kJan 


tAP.Marg 
P(.W-tbAD«n.<.'. 

fVW.*  KIndr 

.*A 

eeonlaA 
9».t»ru  A  .v.> 
4«*.8o.  A  Pla. 
Or.Ba«.A  lad 
Ctai.B.APVW 

frararaauitr. ~.  ._. 

**J»-OB.*I  SdwkJan. 
Tot.  aU  Uow  34  wk  Jan. 
— ',  Tnink..  Wk  K<«b.  i 
W0.AOr.Tr  *kjan.25 
Os(.Or.B.AM.  WkJaa.39 
Onai^Ifortli'B- 

•  ¥•  *  M.  Jaaoarr. 

u.jjanoary. 

1.uaaaarr. 

■  'Jaanarr. 


io^  1 '.; 


073 

18.134 

•48300 

•730U 

11300 

8,000 

33368 

3.360 

88,830 

10309 

S4638T 

191397 

10371 


J.iriii;4ry.  . 
M  wk  /»ii. 
3.1  wk  Jan. 
3.1  wk  Jan. 


17,747 

1300 

1388 

71.108 

183300 

2,190 

17.463 

•8370 

1UU308 

•0,404 

10*386 

3341 

7,788 

3,08a 

20.008 

646381 

94,360 

184308 

11,036 

048 

•8308 

18344 

HJ3373 

tO,093 

33.>)32 

7.479 

1.1.19 

2..V)<) 

44.U  Id 

802.'.::ie 
■%e/>^ii 

19.873 

893,41.') 

103,4A>4 

194,^98 

1.112^1 


i.u8a 

89,I»T 
9,^" 

884 

17,091 

319300 

21300 

7,000 

10300 

10371 

2,888 

78388 

11,808 

386381 

140.608 

10.106 

lSa784 


•4,885 
1.100 
1,008 

88,883 

171,700 
1309 
18,887 
14310 
88348 
•8384 
78388 


1,189,S88 
7308.784 
71334 


•1380 


91300 
81300 
16300 

•78.74S 


808308 
30.888 

7U,48S 

1,071.150 

5031* 


8.1  U 

'J347 

33.133 

•70385 

43,1.^6' 

177,121 

10.470 

6-.-I 

86,000 

0,108 

70,732 

70,786 

31337 

7,135 

721 

2.102 

41.403 

868,662 

42,287 

19,186 

880311 

86,169 

1093981 

881338' 


71300 
1.1343»4 
7307,610 

71,791 


60.800 

41300 

16,000 

16,000 

393.708 


567346 

31.368 

88734S 

1388388 


909,883 
80310 

8.736 

781,109 

847300 

6.393 

48315 

«86335 

9,155,613 

84.389 

106366 

97328 

39.8^ 

6,793 

01.407 

7,486,405 

Ul.j 

'aT.Vu 

032*., 

101,8891 

91,078, 

770,706 

80.003 

93328 

20.04X 

2.S5.5 

e.4U3 

122.71)^ 

1300.043 

240,897 

63,379 

893,415 
105,468 

15 1,.^*!! 

1.112.4>41 


304.603 

71,192 

21,059 

9,878 

732.920 

529.400 

4.186 

.^2..523 

218.436 

l,.V>0,l«9 

HO.970 

71,232 

63302 

22,739 

7380 

74,783 

8380,343 

r.2o,.<9« 

6,671 

70,112 

36,411 

712.160 

70,736 

89.263 

'JO.HM 

1,7«7 

.-.on 

112,.<55 

1.4'JI.'<93 

173.811 

61,039 

689,911 

86,160 

100388 

881338 


Road*. 


Laiett  Srott.XamtHf*. 


WeekorMo\  1899-6.  I  1894-9. 


/on.  1  to  XoiMl  im$. 


1899-6.    I    1894-9. 


Sou  A  Ohloaco. 
4WD, 


Hosa.TnB3k 
HoaB.B.AW.Tsx 


December. 

Norembei. 

SdwkOet 

December. 
nUada  Oaatral.  Janiurr. . . 
lad.  Deo.AWaat.l4tk  wk  Dec 
lod.  ni.  A  Iowa.|NoTember. 
In.AOUItoith'D'4tb  wk  Jao 
llnteroo.  (Mex.i  vvk  Jan.l8 
lowaOentrai — 4tli  wk  Jan 
Iron  Rallwar...  December. 
Jaok.T.AK.  W., December. 
Jameaf  n  A  L.  £.  8ei<teml>'r. 
KaoawbaAlOoL  itbwkJnn 
K.ar3oottAll  3d  wk  Juii. 
K.a  M em.A  Sir.  3d  wk  Jan. 


8        I 
4,932, 

9,000; 

10312 
113001 


8 

9,808 1 

S.5S2 

16,800 

8,343 


1305.432  1,809,196 


Kan.0.  N.W 

Kan.C.ABeat 
K.C.  Pitta.  AO.. 
Kan.0.8ab.Balt 
Keoknk  A  West 
U£rleAU.*8o. 
L..  Erie  A  Weat.. 
I^eUsbA  Hod.. 
I'T.x'^toD  AEait. 
Lonflaland..... 
Loa.  Adk.  Term 


December 
Deoenber. 
3d»kJan. 
8d  wk  Jan. 
SdwkJan. 
Deeember. 
4tbwkJan 
Deeaaaber. 
XoTStaiber. 
4tbwklan 
Deeember 


Loala.£v.A8tU.4t]iwkJan 
LoalBT.ANaahT.  1 4tb  wk  J  itn 
Loola.  M.A.  ACh. ;  4th  wk  J  an 
Loa.8t.L.ATsz.  December. 
MaeaaABIiia..  Oeeamber. 


.  ^^  adwkJaa. 
jMatieaiOfct..  4aiwkJan 
MaxtaMlBtaia  Noramber. 
Ufez.iratkmai.  ttbwkJan' 
lies.  Bsrtaem. .  Nnrember.t 
tMazlsaaB'waj  wk  Jan.lS, 
Hazlaaa8o .m  wk  Jan. 


in.A8t.L.  4th  wk  Jan 

M3tJ>.Aa.8t.M.  4UiwkJan 
lfakKaa.*Tex  tthwkJan' 
l(a.Pao.Aln>o  M  4th  wk  Jan' 

Oaatral  Br-ch.  itb  wk  Jaul 

T»Ul.„. 4th  wk  Jan 

*lta«..{Sdwk  Jan. 

*  OlUa..  Jaauar)'. . .  i 

!(oM,4Ma^pu.  MoTe«i«r. 
Naak.OkA  at.  L.  iDtooaiber . 
NeradaOaaBal  iNoTaaibar.! 
N.JaiserAII.Y  December  ' 
MewOrLABo'D.  DrcemtM-r 
V.Y.CAH.U..  JitfiiiKry. 
!«.Y.L.«.*»»       ■  ... 

H.T.Pa.A<> 

2- V- Oat.  4  wjan 

If. T.BaSQ.Jt  'V      ivrcvntiber. 
NottolkZweu   TtbwkJan 
Nortke'm  (Uiki.  IToraBbor. 
Mortk'a  Oealrai  ~ 
HenkTa  Paetac 
Osease  A  Weat 

OkleBlTar 

Olik>Blr.ACI>a* 

Ohloaeotkan. 

OraMalBBLOo 

Paofiie  MaU.... 

PaaasriT^ua.. 

PeettaI>a«3lBt 


10.328 

66,6931 

95.3ti8 

41.807 

90.787 

4,405 

88.687 

4.265. 

12.842 

91.69d 

26.482 

30,066 

842 

10.403 

4,400 

8399 

6356 

98.066 

33.704I 

16.493 

45368 

7397 

41.698 

563309 

75,914 

39,884 

7308 

8,015 

88378 

378.070 

9SI310 

147398 

54.104 

98.188, 

8.410 

50309 

76398 

333379 

848300 

30300 

688300 

9393 

299393 

100,210 

458301 

8318 

27,498 

7.896 


14.146 

93.730i 

102.861i 

46.442: 

34,407' 

4,885: 

94.304, 

4,363 

11,600 

74.848 

23.347 

17.348 

434 

9,914 

3,606 

93931 

6,469 

92 ,3021 

39.3401 

149001 

40.893J 

14.077 

84.397 

940.732 

69,763 

33,274 

7372 

9.840 

19,918 

373,488 

187,426 

126,319 

91.8741 

66.188. 

8.970 

88.940 

40384 

300.875 

«  42,0001 

14,0001 

896300 

6.310, 

lt70,699: 

90,197 

419,916 

2.158 

27.249 

12.663 


•  I 

46,8511 

48.652 

491.213 

107,400 

l,80S,432i 

475,188! 

703,0631 

270,434 

121.104 

165,249 

49,442 

387,468 

31.243 

40344 

230,485 

76.037 

389.989 

4370 

29,470 

13,221 

24,877 

81,198 

801,271 

407.049 

191,927 

800,403 

149,430 

119.470 

1.062.429 

388.348 

430389 

73,439 

117.228 

74.986 

820,960 

2,378,690 

404,389 

884,778 

178,772 

17,780 

142,079 

242,641 

1,016,691 

1311.000 

99,000 

1,870,000 

16,498 

299,833 

1. 116,24a 

4,871,863 

27.419 

391.424 

89.026 


8 

49.221 

87,734 

333,899 

113.328 

1,609.198 

427.084 

649,927 

323,700 

140,040 

119,982 

43.309 

808,900 

33,749 

39,989 

810,938 

57,650 

279,080 

11,673 

87,109 

9,999 

17.899 

77,495 

269,289 

391,067 


3,477366  3,150,709    3,477,966 


310,208 

182,808 

100,593 

1,602,108 

211,648 

419,686 

79.114 

62,903 

90,973 

776,900 

1.999,830 

340328 

984,408 

188387 

17,800 

119,142 

194,147 

993,610 

1.666.000 

41,000 

1,707300 

17,834 

270.609 

1,004.984 

4,623,910 

22,860 

331.097 

102,469 

3,150,709 


2333.167  2.077.129|14.6»3,797{13,761, 193 


UhwkJaa 


ttbwkJan 

December 

tttwkJaa 


December. 
December. 


4111  wk  Jan 

__  -—- OeeeiBber 

PUla.  A  Ste...  December 
Pblla.ABaad'(.  ~ 
CXiaiAIr.OD... 

TotalboUOo*  

Ph.  Read..A  N.  B.  D^c^ber 
PMta.U.C.A8t.L  |  Decern  her 
nua.lCar.AUB  December 
I  tthwkJan 
UthwkJao 
!4thwkJaii 
tthwkJun' 
Itthwk  J.iii 

■n<r.  rillt.r 


979.362 

02,<i39 

t93,697 

218393 

9,478 

550.184 

43830* 

8.880 

30313 

10.459 

33.156 

87t3;0 

878381 

5.e89,eo4 

31341 

47,481 

341.433 

1,833.887 

3.818358 

4048.615 

62,503 


451.850 

93.078 

193374 

199,«36 

8,455 

617,784 

348,061 

1,948 

12384, 

163141 

32.041 

815.390 

825,380 

5.158.780 

34306 

80331 

870,894 

1,551,038 

1.588,255 

8.140.183 

61.99 


1,378,199  1,243,191 


nnsb.AWaat 

rMi.a.AToi 

ritU-Pa.  AP. 

Total  aralam. 
Pit&YoanjcAA. 
Qalaeru.A>c 

Bieb.#i^i.  ' 

Bi«k.AMt. 
SloOr.  Matli'D 
Rin  Or.  #est'n. 
(Uic.TaacoUAH 
8M.Val.A8t.  L. 
lt.UA.AT.  B 
at.L,.ICea'etASo. 
!4uU8oulhw*rB. 
-iLPaalAOal'th 
aao  4Dt.AA.P. 
H.Pran.Air.PBei 
8*T.Pia.AWsa^ 
!4unr.MnraT.A8o 
r<ll.  8pa.  O.  A  O 

aUwmnou. c 

iMi.UarenAKaat 

8o.  Paoiac  Oo.— 

aal.Har.A8.A 

boola'aWeai.. 

Mornn'aUkT. 

s.vir.AMez. 

Taz.AN.Orl.. 

AttaaUaaya.6. 

Paelfle  syntew 

TatatoraU  . 

AfflUBtedUne* 

Oraad  total 

8o.  PBC.ofCal 

SaPacofArU 

So.rB0.o(irJt 

Ifortbam  Br.. 

Soatkem  Kr... 

Staten  liL  R.  T 

StonTOLACKt. . 

Summit  Braneb. 

Lyk.  Val.  Ooal 

TotnbotbCto-* 

Tazaa  A  PaelBo. 

Tss.8.ValAII  W 

toLAOkloOaat 


Itt)  WK  J.i;) 

'.id  Wk  Jan. 
Deceinl>er 
Horamtier. 
3dwkJaa. 
December, 
ttb  wk  Jan 
Oeeemtier 
Decern  tier 
tat  wk  Jan 
December. 
3d  wk  Jan. 
Xorember. 
Deoemtier. 
XoTemlMr. 

IToramber. 

Horember. 

.Voveiubcr. 

NoToral»er. 

^(nreml>er. 

Xoveaber. 

No<ember. 

ICoramtwr. 

Morember. 

Noramber. 

NoTember. 

Moremher. 

Nurember. 

WoTomber. 

tthwkJan 

Xorember. 

Deoember 

Deeember. 

Deoember. 

December 

4th  wk  Jan 

December. 

4tiiwkJan 


3.H60 
17.743, 
37.411' 
17,378 

4.139 
98.928i 
92,I90. 
23.292' 
98.023 
28,<>r; 
II.- 

3!». 
7.— 
6,66 
39,490, 
9.328 
161.600' 
110333 
177.799 
0399 
8013e» 
6368' 
ll,llli 
8.00<l, 
1363i 


3,131,797, 

•66,881 

8,164.018 

887366 

47.683 

6.906.028 

1.171,5691 

29.016 

68.284 

186.741 

72.410 

8.981309 

4,888.633 

84.437.177 

77.196 

546.227 


2,352,623 

276,725 

1368384 

769,173 

99366 

8.031,261 

1,017,813 

30,098 

48,089 

168371 

66,130 

3,477,434 

8.874,98f 

98,704,888 

80,034 

917.811 


4.378372  3.969,197 
91,981,904  20,144,191 
34.70S302  21.949.808 
46.38O.8O6l41.689.890 


3,826 
9.341 
32.332 
18.427 
3.289 
94.048 
90.809 
81.488 
99|674| 
2t.>»71 


7.1U1. 

27.790, 

4.003: 

151.200 

86.U64 

290.U30 

7.813 

397.781 

10.679 

8,002 

9,07^ 

1.907 


788.968 

15,182.387 

44.809 

93.888 

110.084 

95.039 

19.074 

180.107 

1,737303 

261.330 

671.984 

3  10.991 

ao 

;.)0 
.      I   171 

77.-.:i9 

71.730 

115.482 

414.400 

1356.927 

l,971,8i8 

0,89i* 

3,372.832 

17,804 

'7*931 
18,495 


474344 

113.004 

70-J.799 
17.991 

141,6  J9 
1,468,791  1,491, 
2,91.'S,719  2.787.U 
4.384.510  4,279. H 


4a6.404 

94,68 1 ! 
731.848 

29.497; 
195.9'.il 


939,679 
4,921.466 
927,163 
216.060 
103.874 
191.384 
926.392 

76rVl6 
1,481 

91.274 

77.907 

169.181 

206,353 

9.030 

49.148' 


783,171 

9,062,OJ3 

809.219 

803,929 

83,890 
190,987 
502.5.56 

75,083 
1.542 

8J.738 

70.386 

154,121 

313,311 

4,337, 

42,941' 


4389380 
996.633 

5.373. 3a.» 
215.672 

1.HI7.S31 
■77 

■  :•> 

lUl 

3,332.817 

47,884,901 

9981,983 

3,073,489 

994,890 

1,840,192 

1,589,939 

1,106,136 

43,971 

1,151,131 

768.909 

l,91tf,640 

603,407 

40,909 

141.361 


879,188 

14,363,879 

38.891 

38.023 

96.998 

95.281 

9366 

162,145 

1,3Z4,127 

388,570 

639,543 

839,888 

39307 

86.800 

118396 

78.936 

72,670 

31.929 

494.400 

1.442.186 

1.946.751 

73I8 

3,903.848 

21.977 

■58,719 
19.983 


3,890.398 

897.824 

9,393,281 

339,837 

1.417.680 

11.932.691 

28,842297 

40,704348 

5.573399 

46,368,507 

8,393,578 

1.914,289 

848.164 

1308,942 

1.902,076 

086,940 

44,939 

977  698 

874.610 

1,893308 

.  696.949 

47.095 

139.881 
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B'AOt 


LalttI  Orots  JSamingM. 


WtkorMo    1H05-6. 


rol.P.  *  We«t.. 

toL8t.I..AK.O. 

CI*terAD«l... 

OatoD  PkOtno— 

Dd.  Pao.  BR. 

OrBX.AO.H 

It.JlMk.AOd.Iii 

Kun.C.iOm 

Tot,st.J.ao.i- 

'  «nt  Br CI 

»  eh.  Col.*  P.* 

♦  cb.J.r.*Wi 

Ur'd  total.'c 

n  PM.D.AG. 

Pt  Wtta  AD.O. 

WsbMta.  .. 

WMoANorthw. 

Wm(  Jersey;.^ 

W.V.Oen.APltti' 

Watt  Va.  A  Pitta 

Weatcrn  of  Ala.. 

Waat.  MaiTlaod 

Weat.fr.Y.*Pa 

WkMl.  A  I..  Erlf 

WltootiHln  Ceut 

WrUhUT.ATen 


3d  wk  Jan. 
4tliwkJan 
.December. 

I 
November.  1 
November. 
Novemlwr. 
N'ovrmber. 
;3<1  wk  J iiD. 
Ml  wk  Jan 


25.230 
41700 
28.777 

,362,814 

500.749 

58  91 

6  986 
14.441 
20,uuO 


Jan.  1  lo  Lal—t  naU. 


1894-5. 

'• 

20,520 
37.483 
27,450 

I 

1.333.111 

467.774 

55.853 

7.355 

15,230 

14.010 


1805-6.    i     1894  5. 


•  I 

68.185 

139,2811 

416,552 


13,193,860 

4,923,121 

564.925 

61,473 

43,147 

59,000 


I 


59,108 
110,442 
411  457 

13,707.162 

4  026.644 

724.462 

101.2.12 

12.090 

41.000 


November.'      27,52t|      24  556       249.000,       333.963 

21.462,222 


November. 
November. 
October. . . 
4tbwkJaii 
November. 
NoTembpr. 
December. 
Oftober.  .. 
November. 
Deociubor. 
Jil  wk  Jan. 
Itli  wk  Jan 
4th  H-kJan 
December. 


,134.305  2, 

318.545 

134,603 

301,>'06 

2  <,458 

111,550 

96,006 

87.181 

61.464 

98.737 

50.700 

29.095 

91,995 

8. 406 


,049.280 

306.176 

177.121 

289,804 

42,039 

10»,574 

75.494 

36.141 

52,842 

92,354 

51,200 

32,65" 

81.565 

6.108 


20,477.600 ; 
2.S30.324 


976.80 1| 

246.682 

1,659.675 

1,121,610 

3  8,757 

492.481 

1,298.187 

151.000 

100,680 

275,853 

86.728 


2,5»9,212 

9"65',99"7 
254,033 

1,471.076 
9:8,741 
313.4H6 
48i,428 

1,248.453 

146.400 

yo.627 

251,478 

78.557 


•  KiKurek  given  do  not  inolDde  Oregon  Ry.  A  Sav.,  Un.  Pao.  Denver  A 
anU,  Denver  LeadvUle  A  Gnnnlaon.  Montana  Uplon  and  Leavenworth 
Topeka  A  Boatb  weatero.  uThese  Ufrurea  inolade  results  ool  eased  liner. 

» loolades  eamlnxa  from  ferries,  etc..  not  crtven  separably,  t  Mexi- 
«tn  onrrencT.  c  Inolndesonlv  half  of  lines  In  which  Un'cn  i»»oiflo  has 
a  h»"  inK-rent.  t  Last  year's  earningH  were  swelled  by  the  strike  on 
tlie  surface  roads. 

Latest  Uro88  Earnia^s  b/  Weeks.— The  latest  weekly  earo- 
inga  in  the  foret!;oin)i;  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  January  our  preliminary  statement 
oovers 5d  roads,  and  shows  10-28  percent  gain  in  the  aggregate 
oyer  the  same  week  last  year. 


Ath  tree*  of  January. 

1896 

1895 

Inertatt 

Dter,,  M 

$ 

9 

* 

• 

Alabama  Gt.  Southern.. 

43,648 

47,856 

4,208 

Ann  Arbor 

29,286 

2  1,180 

6,101 

Atlantic  ic  Danville 

10,149 

9,621 

528 



Bait.  *  Ohio  Bouthwetft. 

147.423 

160,772 

13.349 

Brooklyn  Elevated 

50.061 

84,941 

34,880 

Bullaio  Koch.  A  Pltlsb'K. 

81.382 

76,841 

4,541 

BorL  Ced.  Ran.  A  Noith. 

laft,352 

86,598 

48,754 

429.000 

332,000 

97.000 

Okeaapeake  &  Ohio 

307,647 

268,138 

39,414 

Okleaso  A  East.  Illinois 

80,634 

79.548 

986 

Chicago  .Mllw.  A  St.  Paul 

788,678 

620.093 

168.585 

Ohio.  Peona  A  8t.  Louis. 

21,716 

13,565 

8.151 

Oln.  Jacknon  ii  Maoklnaw 

18.124 

17,i'21 

1,103 

Ool.  SandUBky  A  Hook'g. 

17.747 

21,26i 

6,518 

Denver  A  Rio  (irande — 

183.200 

171,700 

11,600 

. 

Bransv.  A  Indianapolis. 

7.782 

8,112 

330 

fvansv.  A  Richmond — 

2,083 

2.347 

264 

Bransv.  a  Terre  Uaute. . 

29,005 

23,123 

5,882 

Ft  Worth  A  Rio  Grande. 

11,926 

10,470 

1,45B 

Georgia  A  Alabama. 

15,444 

9,103 

6,341 

Uranu  Trunk  of  Canada. 

305,666 

284,658 

21,008 

Chic.  A  Gr.  Trunk 

56,041 

42,287 

13,754 

Det.  (ir.  Haven  A&au. 

15,873 

15.186 

687 

[nteru'l  A  Gt.  North'n . . . 

95.368 

102,«61 

7,493 

Iowa  Central 

60.787 

34,407 

16,380 

Kamiwha  A  Michigan. ... 

12.842 

11,660 

1,182 

iJike  Erie  A  Western 

98.056 

92,302 

6,754 

Long  Island 

45,862 
41,698 

49,852 
31.397 

3,990 

Louisv.  EvauBv    dc  St.  L 

7.301 

LonlsvlUe  A>ashvllle... 

503.205 

540,7:i2 

22,483 

IionlavlUe  N.  A.  A  CMo. 

75,914 

65.763 

10,151 

HeUoan  Central 

273.979 

273,428 

551 

Mexican  National 

147.998 

126,319 

21.879 

HloneapoUs  A  8t.  Louis. 

50,995 

38.540 

12,456 

Mlnn.8t.P.  A8.B.M.... 

76.598 

49.681 

28,»14 

Mo.  Kansas  A  Texas 

333.579 

309,875 

23,704 

Mo.  PaclUo  A  Iron  Mt. . . . 

648,000 

642.000 

6,000 

Central  Branch 

20.000 

14.000 

6,000 

■aw  York  Ont.  A  West'n. 

92.659 

93,078 

419 

Norfolk  A  Western. 

215.353 

199,436 

15,917 

439.294 

343.061 
12,394 
22.041 
24,506 

96.Z33 
8.419 
1,115 

20.813 
23,156 
21.841 

Peoria  Dec.  A  Evansv. .. 

2,665 

Plttsb.  8ben.  A  L.  Erie.. 

17,74j 

9,341 

8,402 

PltUburg  A  Western 

58,028 

54.048 

4,880 

Klo  Grande  Bouthean .... 

1 1.850 

10.231 

l.«19 

Bt.  Lows  South  western.. 

161.600 

161.200 

10,40i> 

Boutbern  Railway....... 

626.392 

602,556 

23,836 

Texas  A  Paclde. 

2l>e.353 

213.311 

6,968 

Toledo  A  Ohio  Central... 

45,148 

42,941 

2,2u7 

Tol.  et.  L.  A  Kan.  CltK.. 

41.700 

37,483 

4.267 

Wabash 

301,8  '6 

289.804 

12.002 
"io',43'0 
796,077 

Wheeling  A  Lake  Erie... 
Wisconsin  Central 

29.095 
91,995 

7,628,274 

82,650 
81,566 

6,916,826 

3,655 

Tot41  (55  roada) 

84,629 

Hetlnoreaae  (1028  p.o., 

711.448 

For  the  third  week  of  January  our  final  statement  oovers 
84  roads,  and  shows  8  33  per  rent  gain  in  the  aggrea;ate. 


3d  week  of  January. 

1896. 

1895. 

Increase. 

$ 
607,640 

"""i'o'i 

2,44^ 

8,s6u 

""4,7"l6 

Decrease. 

Prev'ly  reported  (78  r'ds) 

Brooklyn  Elevated 

D«a  Moines  A  Kan.  City. 

Keokuk  A  Western 

Memphis  A  Charleston.. 

Sherman  Hhreve.  A  Bo... 

i  Toledo  Peoria  A  Weafn.. 

t 
6,349,270 
34,  ■•68 

2.3.^9 

8.395 
28.378 

6.863 
25.-230 

6.844.115 

\6i,\b  . 

1,395 

5,953 

1-<,518 

10.679 

20.620 

102.485 
27.187 

"4",3"l6 

Total  (84  roads) 

Ket  Inoreaae  18-23  p.  o.).. 

6,454,963 

5,964,336 

624.616 
490,6i8 

133,988 

)  Last  year  earnings  were  swelled  by  the  strike  on  the  surface  roads. 


For  the  month  of  January  75  roads  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows  : 


Month  of  January. 

1896. 

1895. 

Increase. 

PerOenl. 

Gr.>s8  earnings  (75  roads) 

S 
81.734,927 

28,688.241 

3.046.686 

10-62 

It  will  be  seen  there  is  a  gain  on  the  roads  reporting  in  the 
amount  of  $8,046,fi86,  or  10-62  per  cent. 

Net  Earniogs  Voothly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earniog^  of  Stbam  railroads  reported  this 
week.  A  full  detailed  statement,  iaclading  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  and  cht>  latest  statement  of  this  kind  will 
be  found  in  tne  Chronicle  of  January  18,  1896.  The  next 
will  appear  is  the  issue  of  February  29,  1496. 

. Gross  Earnings. . . Net  Earnings.- 


1?95.  1894. 

Road:  $  $ 

At.T.  AS.  Fe....b...Dec.  2.797,390    2,(117,232 

Jan.  I  to  Dec.  31. ...29,172,724  28.724,490 

July  1  to  Dec.  31.. ..16.562,592  15.211.221 

8t.  L.  A  aan  Pr.  .b.Deo.       502,010       507,2-i7 

Jan.  1  to  Deo.  31 6.005,942    6.071.430 

July  1  to  Dec.  31....  3.243.398 

Atlantic  A  Pac.b.Dao.      327,929 

Jan.  1  to  Deo.  31....   .'J.745,139 

Julyl  to  Deo.  31....    1,869.368 


3,318,849 
294.729 
3.-a05,606 
1.632.167 
3.118.788 


Aggregate  total,  b..  Deo.  3.8  27,330 

Jan.  1  to  Deo.  31. .. .38.923,806  38,0J1.526 
Julyl  to  Dec.  31. . ..20.675.359  20.162.=>37 

Cent,  of  Georgia   a.. Dec.      .';19,238       488,987 
July  1  to  Dec.  31....  2.933.3-.;8    2,832,609 

OhlcBur.ANorth. b.Deo.      197,082       135.491 
Jan.  1  to  Deo.  31....   2.005.907    1.828.309 

Ohio.  Burl.  A  Qnln.  b .  Dec.  2,7  24.7 1 8    2, 460,356 


1895. 
« 

850,519 
6.179,038 
3,716,114 

201,780 

2,385,553 

l,36i,620 

54,937 

374,561 

178,323 
1.110,236 
8,939,212 
5,258,057 

26S,830 

1,133,296 

83,131 

5-59,427 
1,190,916 


1894. 

9 

768.039 

6.290.815 

4.036,134 

215.630 

2.401,026 

1.517.356 

4^,030 

380,787 

303.555 

1,031.699 

9,052.628 

5.857,045 

236,434 

1,152,584 

43,853 

548,436 

1,063,942 


Jan.  1  to  Deo.  31. ...31,652,864  31,514,878  12,124, 3J9  12,4(J0,571 


622,702 

7,2^1,569 

4,032,268 

96,243 

1,085,896 


Oen.  A  R.  Grande.b  Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31  ... 
Erie  Teleg.  ATelep,Co.  D'c. 

Jan.  1  to  Dec.  31 

lUlnola  Central.  a...Dec._2.095.154 

Jan.  1  to  Dec.  31. 

Julyl  to  Dec.  31. 
Kanawha  A  Mloh.b..Dec.        41,161 

Jan.  1  to  Deo.  31....       455,390 

July  1  to  Dec.  31.... 
Kan.O.  Ft.  8.  A  Ma.  Dae. 

Jan.  1  to  Dec.  31 

Julyl  to  Deo.  31.... 
Kan.  C.  Mem.  A  B .  a .  Dec 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

Laclede  Qas-L.  Oo Jan. 

Louisv.  A  Nashv. b.Deo. 

Jan.  1  to  Dao. 

July  1  to  Dec 


sai.qeo 

6,760.109 

3,707,,540 

88,9  25 

1.033.619 

1,751,486 

20,494,2(^018,345,331 

11,265,212    9,828,006 

32,382 

386,187 

210,714 

399,85 -i 


242,948 

382,430 
4,530,-237 
2,402,096 

1M2,912 
l,13u,021 

651,355 


ll4,4>il 

1,056,216 

656,939 


1.757.856  1,716,404 
31. ...19.809. 198  19.405.293 
31. ...10,720.081  10.186.878 


Mexican  Central Deo. 

Jan.  1  to  Deo.  31 

S.  Y.Ont.  A  West. a..  Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Dee.  31.... 
Norfolk  A  West'n. .a. Deo. 

Jan.  1  to  Dec.  31 

PhlladelphlaA  ErIeb.Dec. 

Jan.  1  to  Dec.  31 

Rio  Grande  8outh.b..Dec. 

Jan.  1  to  Deo.  31 

July  1  to  Dec   31 

Rio  Grande  West.  b..  Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Dae.  31 

summit  Branch Dae. 

Jan.  1  to  Dec.  31... 
Dec. 
31.... 
Total  both  Co's Deo. 

Jan.  1  to  Dec.  31 

Toledo  A  O.  Gent.  b.  .Dec. 

Jan,  1  to  Dec.  31 

July  1  to  Dec.  31.... 

WeBt.N.Y.APenn.  b.Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 


901,594 
9,495,865 

298.211 
3.726.183 
2,047,227 

830,253 


9,662,087  10,34U,452 
341,453        279,851 


Lykens  Val.Coal. 
Jan.  1  to  Deo. 


4,378,572 

46,656 

453,017 

269,57.i 

181,937 

2,392,420 

1,349,023 

91,274 

1,151,131 

77,907 

768,509 

169,181 
1,919,640 

160,300 
1,843,447 
1,071,791 

251.535 
3.312,977 
1,820,515 


281.253 
3.159,406 
1,838,924 
36.097 
450,638 
846,214 
6,976,125 
4,055,220 
11.037 
110.341 
61.445 
116,728 
4,769,408  11,404.317  tl.451.906 
2,414,022       758,940        764,589 
39,657 
1H6,024 
139,829 
81,742 
662,639 
6.776.025 
3.884.442 
411,796 
3,896,476 
74,574 
1,063,458 
<i5T,045 

203,987 

2,133,451 

60,616 

1,237,715 

25.143 

234,926 

152,303 

71.553 

922.626 

574,609 

def.5,118 

61,374 

33 

874i6lO  def.40,918  det.l4',02e 

154,124     def.5,0S5  18,429 

20,456  def.  18,967 


756.447 
8,426,025 

262.838 
3,737.118 
1,990,157 

871,671 


3,965.197 

36,256 

380.624 

219.325 

159.684 

2,103,650 

1,145,291 

83,738 

977,698 

70,383 


247,253 

2,745,115 

1,603,147 

22,985 

395,136 

636,544 

4,895,965 

2,867,559 

10,093 

96,695 

60.943 

126,143 


40,071 

175,889 

116,830 

93,064 

730,388 

7,313,542 

4,077.783 

316,840 

2,966.350 

58,845 

1,084.831 

620,283 

191.051 

2,616,547 

31,901 

1,022.584 

19,833 

192,292 

118,376 

49,983 

660,540 

395.430 

11,378 

def.4.941 

7,051 


1,852,308 
132,280 
1,308,238 
1,132,333 
233,046 
3,105,941 
1,819,548 


51,444 

543,945 

359.151 

66.835 

•879,493 

-522.836 


31,616 
606,432 
420.788 

49.297 
961,953 
632.516 


m.  Met  earnings  here  given  are  afVcr  deducting  tazea. 

h  Hftt  earnings  hwre  eiven  are  oefore  dediiorlntr  taxes. 

*  Included  in  expenses  for  December,  1895.  U  $15,723,  and  from 
July  1  to  Dec.-ml)er  31,  lN9i,  $102,475,  which  in  former  years  would 
have  been  charged  to  betterments. 

t  Kxpensesfor  1 39 S  iuoUide  $63,500  for  bdlast  and  new  equipment, 
against  $95,000  for  the  same  purpose  In  1891. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  iateresC,  &c.,  with  the  surplus  or  deflci  t 
above  or  below  those  charges. 

<-in(«^<,  r«n«aJ»,  <«<:.->  --jBo^  of  JSet  Earns.  -. 

aoads. 
Ohio.  Burl.A  (}alnoy..Dec. 

Jan.  1  to  Dee.  31.... 
Denver  A  Rio  Gr'de.Deo. 

July  1  to  Deo.  31.... 
Kanawba  A  Mich...  .Deo. 

July  1  to  Dec.  31 

Kan.  O.  Pt.  S.  A  M...Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Uec.  31.... 

,C.Mauu&.Blr..Dec. 

July  1  to  Deo.  31 


1895. 

S 

1894. 

• 

1895. 
S 

1894. 

815,000 
9,730,000 

797.248 
9,566,972 

375,916 
2,344,339 

271.694 
2,833,699 

191,829 
1,179,071 

191,648 
1,206,990 

86,424 
657,863 

62,605 
396,157 

10,302 
61,468 

10,542 

64,928 

*785 
*aef.23 

•def.  444 
*def.3,985 

115,337 

1,364,600 

692,543 

114,939 

1,352,088 

671,117 

1,391 
39,747 
66,397 

11,209 
99,813 
93,471 

13,866 
83,203 

11,228 
67,373 

25,791 
(85,166 

23,843 
68,866 

Fkbrcaat  8.  1896.] 
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^Inla  '«<.  rtntait,  rfc-^  ^Bal.  of  Stt  Xarnt.—. 


MMtdt. 

183S. 

* 

18>«4. 

1S95. 

* 

1894. 
• 

Slo  Grmnde  SouUi.    Deo. 

JnlyltoOec.  31  ... 
niedo  A  Oklo  C«nt..D«c. 

July  I  to  Deo.  31.... 

14.S47 

33,147 
2S4.786 

sV,t«5 
301,970 

10.902 

66.972 

'13.VI9 

■  13S.936 

M«f.2.743 
<221,ei9 

'  After  BlloinaK  (o-  oih«r  taeome  reoelred 

I  After  allowloic  tor  trafflo  Kiuraotr  from  K.  O.  rt.  Boott  A  Mempbtt. 

STRBer  BvILVfAf!)  A<0  TRvCrMV  Clft*.\Vlt!S. 


The  followinn  t 
period  of  all  strk 

ir«eKlf  or  inuacril .  .   

the  Mme  as  that  for  tbe 
oolafDaa  '  f  il^urt^  .tire 
we«k  or  niootb,  aad  ca^ 
the  ctlenltr  year  fron 
IftfrMt  ire«k  or  moaih. 

BTRKET    RAILITAYS 


r      ■       ■"•n  earniai^s  for  the  latesi 

1  ch  we  ar«  aole  CO  oatai  D 

.  ..  -.riouement  of  t»iK  taoln  is 

steam  roada— that  u,  the  Hrsii  twc 

ta-1  ^roM  »arata<'i   for   coo  lateAi 

laic   c<ro   oiluaii  tqe  eir'tiai^i  f-ir 

JaaUMy  1  to  anij    lacluding   su   h 

AXii    TBAOTIOM    COMPAlflSa. 


Ol 


Lalmt  Ormm  Marnint*.     ,Jmm.l lo Laltat Dalt, 


WiktrM*'  1M»4.|  18944.'    UW-6.  I    ISMrS. 


BalUnore  Traction. . . 
Balk  St.  Br-  (.V.  Y).. 
maikaiiii  III  St.  Ry... 
llfliiMHiit,  TraottoB. 
BNanaaOobOt.  Br. 
BraoUja  HabUiu  ... 
xntln  Qneena  A  Bab 
BraoUya  Traetlott— 

Atlaotie  Are 

Bioakl/n  B.  *  W.  K. 

rotal. 

•oAalo  By 

Oaatial  'rne.<  Piiuk.  t 
CfcefrTf— Hob..  .. 
Ckia.  *  Ba  Mde  R.T. 
Cla.ltov»art*OBT.. 

atbaM' Ttaai^Pm*. 
OtoTBlaDd  Blaetrte... 
Oolaaiba*  RB.  lOa.)  . 
OoloailMa  Bt.  By.  (U.. 
ObaarWaadAB'lya. 
OBaaolTraa.  (9.  J  ).. 
Oeavar  Ooa.  Tramw. 

Detby  Btnat  By 

OMMttBy 

I>BUafeBi.By. 

■mull  Tin  ruiii 

JtaaBae.  Motor  Co.. 
*lHilw*CMIa|iPt. 


Deeember 
Deeaaber 


ttkvkJan 
DceembOT. 
JaDoarj.  . 
Jaanary... 


• 
83,663 
1,280' 
8.74M 

<3t8: 

1H,236 


UruBBibor 
Dorember. 
Un-ember 
Deeember. 
October.  .. 
December. 


J«l7 

December. 
December. 
3il  «rk  Jan. 
Decern  Der. 
aepletab'r. 
iJeeeniber. 
Beptemb^. 
December. 
Deeember. 
Beptamb'r. 
Deeember 
Deeember. 


I      • 

95,673| 

1.587 

10397 

4,u60 

21,029 

334.789  1x0.601 

49,710    23,  "" 

I  I 

76.«87 

5B69 

'   87,98i 

la  :.74B  U'J.«7t| 

1«3M    li.Ba7{ 

I    17.094    1S.6S7 

'   73.639 

&3.099 

1.709 

53.391 


B«.Ut 

4,9M 
99479 


• 

1.175.7S6 

XI, 764 

1261073 

21.709 

373,  83 

331,789 

49.710 


J 


•99.0S«; 

146.07S! 

I.099,«99'l, 

i.7ua«B,- 


9 
9>2,99l 

19,a07 
11B.S0S 

18.793 
32\nl4 
166,601 

•  1.436 

943.765 
190.8!«8 
133.925 
.384 


44.099' 


494751 

t»»>2«  113.4951 

3,121       3440 

11453    10498 

33.968    19408 

345498  f014M 

5T.194    60,«W 

7,610      S.7M 

47499, 

I7.7SO    I7.4ST{ 

847,034  163.983; 

1X434;   10^751* 

1.383' 

15.794 


«t4,0S4| 

15.649 


497450 


140i,e  JO  1406431 

41471'      37,000 

S5.63S       31.060 

•MMWl     314,415 

4Mkas;  1.566.43 


Til 


735.480 


319486 
15i,il9 


aia.9n 


511.199 
10489 


907490 


199,m 


909.894 


Leak  Havaa  TiaMloa< 
LoralBM.  By 
baolBTtlla  By 
Lowell  Law.  A  Hev 
I^BB  A  Boalon 
Meliop.(Kaaa ' 
MaooyoUUB 

Moainai  Btrrc 
iraakTlltem.  Uy..  . 
■ewbarx  Eleetile.. 
■•w  Bainlaod  M.— 

Wlaakwtor  a 

rum'tkAK 

TMal 

VewBarenACcniroT. 
■ew  Uarea  St.  By. .. 
VawLoodon  Bt  Br.. 
Vow  Ortaaaa  Traotioa 

B.  Y.ABanem 

VorthamptoB  6t.  By. 


493.706  t461487 
4,175 
•439 

S.1f6 

8494i 


119468'       97,309 


74,464 
966.696 
431477 

56466 
138414 


l»<H-crar*«-r 
Baplamb'r. 
Xofomber. 


-'..406  14464 

J. 063  1.874 

.•175  3,445 

«,90B  3.743 

19492  14.357 

2.718  3494 

121473  100.066 


tmr 

BekaylktnTiBetloa... 
Bekaylklll  VaL  Itao.. 
BeraaloB  Ttaetioa — 
■aooad  Are.  tPlMnb.) 
tcatyTnaUoa 

""r'lav;   •• 

lE'iiC 

,  K> 
I  t 

1  At*.  Ill 

ETaNad  f 
UUeaB' 

WalMMa  A  'tntio 
Waiorbary  Traottoii 
Weat  Bnd^tBoatoB) 
Waatakore  lUoaa.). 
Wiifc*(k.*#r.Valu 
WII,Bif9lMn8tfaw.  . 
wa^wto^OaaaoL.... 


Noraaikar. 
lOdayaJaa 
Januarj. 


Deeember 


3495 
1240!t 
16494 

94Mi 
96.993, 

7431' 

4,130 


5,168 

iiia'ii 

197491 


19410 
.«.«6I 


5439 

9.195 
3Z.n«4 


Daeembr: 

n^cembri 

vdBber 

'-mber.  I 
•  oiber.' 
..mber., 

"ber.  ..I 


I».-c<'<iii.?r      Jt>."5» 


I.rjy       1,1(J2 
19.617     17.135 

S.M'       ... 
92.- 

II 

7(j,3-!3 

1I1M9S 

194*1 

;  ii'jTu 

34 1« 

16461 

115400 

S3e 

'i'.woo 

31.713 


393414 
39415 


875.604 

3>«5,>>31 

&7,l6t 

118494 


9541B 


307499 
29,tt51 


.1 


150.64»:       93,476 

14494«3l    974,568 
1.019476  1.106,017 


90.620 


S99418>  949481 

1499469  885447 

99.753!      

79,155  

199496  163464 


68.953  63,994 

7,831  5425 

494341  30,763 

39»43a|  2.53.686 


KUJ.-IK        '.'  i7,.-t7'j 

1464.7701 1.9H  1. 706 
196.137  ia>),637 
137,61;'      ........ 

16",836'     149',io4 
55,517 1       97,890 
247.7901        ..       . 
6.456.000  5.741,000 


448,78) 
44l'.6ba 


967.326 


elifefS'"* 
laalartlia. 


larfaly  ea  aoeauiit  of  <i.  A.  B.  enoampmant  la 


Street  Railway  Set  Eiraiog-t.  — The  follotring  t«ble  Kivea 
the  returoi  of  .Stbs«t  railwir  sro^an  1  net  earniiii;s  received 
this  week.  la  reportiog  these  net  oaraia^  tar  the  street  rail- 
ways we  adopt  th-f  sioae  plaa  as  that  for  the  steam  roads — 
that  is.  we  print  e^ch  week  all  the  returns  received  that 
we<^k.  but  once  a  m  )uth  (on  the  thril  or  die  fourth  S.xtur- 
lav)  we  brioK  together  all  the  roads  furaiiliia^  returns.  The 
litest  full  Htat'uent  will  be  foual  io  the  Chsoxiclk  of 
jAOuary  18,  1896.  Th«  next  will  appear  in  the  issue  of  Situr- 
d*7,  February  30,  1896. 

Orost  Barningt  ~— Xel  Karning; 

"    '  1804 

9 

3»l,tl31 
903,763 

53,613 
158.586 


1895.  1894  1895. 

»Mtd».  9  9  9 

Brooklyn  Helxtits.b— 

o,j    1  uiT)»o.  31  ...    1,04^.858     I,13R,192       373,IW7 

•08.31 3,232.473    2,407.970       834.219 

BHtl  « Sabarb.— 

' ;:       >eo.  31  ...       15>.210        157.724  37.183 

Jau.  1  t.>  Dec.  31...       611.993        587.359        194,332 
Brooklyo  TrartioD— 
AtlBDIlo  Avenue— 

OoL  1  to  Dee.  31 22«,381        3t4.4-i2  86.658 

Jao.  1  to  D-e.  31....       829.026       942.763        132,128 
Brooklyn  B.  A  W.  Bad— 

Oct    I  to  Dec.  31. 19.787  15.908  57 

Jan.  I  to  Deo.  31....       146,073        170.488  .50.620 

BoOklu  BaUway Deo.       162.74'4        132,872  87.713 

Jan.  1  to  Dae.  31...   1,714,163    1.536.284       837.040 
Oaatral  Croestown— 

OoC  ItoDee.  31....       147478       147.434 
8t«lB  way  Railway— 

Oci.  llo  Doc.  31.... 


44,703 
28,399 


82,337 
336,903 

2.343 
43,119 

679,63'3 

45.293 


147478 
70.919 

lBtMrt9t  Ckaifw  Aid  SarplsB.— The  fiillowiaK  Strbbt 
r*ilway«  Uvaddinon  to  their  gross  and  net  earnini;s  \i,\ven  in 
the  foregoing  alao  report  ehargCB  for  interest,  &o  ,  with  the 
BitrpliM  or  deficit  above  or  below  thoae  charges. 

^iKUft,  rmUalt,  ^.-.  ^Bal.  of  yet  Sarnt.-. 
180S.  1894.  189&.         1894. 

J                 9  9  9 

4W         41.863 


BoAlo  Railway 


Jaa.1  toOea.  91. 


.Dmi. 


597.513       46!«,917        300,537        910,786 


ANNUAL  REPORTS. 


Aaaaal  R«|M>rt«.— The  following  is  an  inl>>z  to  all  annual 
reports  of  steam  railroad*,  street  railways  and  miscellaneous 
oolBpani—  which  hare  been  poblisbed  in  the  Chromolb  since 
th*  iM5«<iUion«o(  lbs  IxTBsroBs'  axd  Stkkt  Kailwat  Sdp- 
PLBKBina. 

ThUiodex  does  not  include  reports  in  to-day's  CBBomcFLB. 

Ratuwaoa  Axo  Mi«cau  Ou's.      i     _  .      btbbr  BAibWAra. 
rofUM  63  -  fVUK.  I     Totnmn  61  ajS^H- 

Darvm....   IS    g^*^,te^y^ 

'liUbiiimii! 


.of Mow  ton..   164    RottkwaRemBloTai 


— ftan-taae  Ocaras  nndar  Brtarr  Bailwati  refsr  to  ToL  63. 


St  Uali  VaR«6lla  *  Torre  Haoto  RallroAd. 
f  Report  for  the  ytar  ending  October  31,  180$,) 
OpetMoOM,  earning*.  Sec.,  for  four  years  have  be^n: 
oraaATioBs  amo  fiscal  aaaoLT*- 


M llM  apsialad  ... 

Opm  mUtma- 
PASBSOBBn  earrtod 
PaasaagarBltaaM 
AT.iala*.  paa*.  |>.m 
PtalOc''*'  <B"V"J 


180495. 
158 

866463 
I7,237,5«J 
3'38n  oU. 
1. 370.9  J6 


1899414. 
158 


LkssBB's  aaroBT. 
18»3  93. 
138 


339,o|I 

16.569.2 1 5 

9383  Ola. 

1.349,035 


446.013 
31,783.494 
3-387  aw. 
1.538,673 


1891-93. 
158 

430,001 
30.193,004 
3-253  OU. 
1.379,463 


rtCi^tlOaalBirce.  126.386.770  119^^44434  190,403.067  131,431.311 


AT.rato  fkMa  pjolis 
Mmrntngi— 

Paaaaogar 

it...    

expraas,  Ae... 

TMal  gtoas  earaa. 
OparaOag  expenaea 


izr. 


0->i3Sct«. 
9 
410,305 
1.05S,521 
367,133 

1.735,040 
1,463.068 


0  842  OU. 
8 

886441 
1,006419 

356458 


0H7I  oU. 
• 
498,107 
1,196,414 
850,894 


0-886  eU 

454,674 

1,165,134 

230,198 

1,869,996 
1,271,400 

VatcarBlari 272.881  374.438  536.051  598,396 

nwoMB  Aoooorr  or  *t.  Loirts  tas.  a  tbb>b  HAirra  oo. 

1884-93.          1899-94.        1802-03.  1801-93 

KttttfU                            9                     9                   9  9 

IlsatBl40p.o.earBa.        590,785         404,735         565,424         360.990 
Otber  raealpu 26,948 


1.649.118 
1,874,673 


1.S84.745 
1,347,794 


Total 

ZNsOwranuaft— 
lateraat  oo  debt... 
Taxaa . .......  ..... 

Oaaeral,  Ao , 


Tot.  dUborsen's. 
BaUace.  sarplus*... 


520,785 

314.930 
66,568 
3I,790 

409,388 
1117,407 


404.735    565,424  .  587.947 


314.930 
62.455 
23,198 


400.533 
94,153 


314.930 
50.217 
39,411 

413.558 
131.866 


314,980 
53.064 

0.819 

379.713 
208,234 


*T  .  Iflia««Va«  In  1891  92.  937.398;  lOM  In  1893-93.  928,- 

'W.2>»2-.   I(i9*-9d,  9J47.903.  ...      .  __. 

'  '.  9  un  pr,-(errMl  atuck  (fur    1886)  was  paid  In  18B6, 
leaving  aocuiuulated  lurplua  Oot.  31,  1 1)95, 9454,391. 
OkXSBAL  ACCOUirr  OCT.  31,  1895. 


Boad  anil  rqiilpmeat... 98,693,884 


r.  H.  a  iDd.  KK.  Co.. 

Pana.  Company 

Oaab  (or  interest 

Dos  on  (relgbt  oars.. 


Total , 

-V  63,  p.  187. 


105,395 
S0,V80 
98.035 
80,880 


..  99,100,083 


Cr. 

rnmnion  mock 92,379.358 

Preferred  aiock 1,644,700 

First  inort.  bonds 1,809,(100 

Bcoiiud  mort^  bonds....  2,60O,n()0 

OoupoDS  paatdoe 7,033 

int.  (Iiio  ""••  '  '''95..  91.000 
lot.  Bfi  ■<U..  44420 
I.laMlii..  ira..  80  AS 
Idooiuc  ..i^u..!.; 464,991 


Total. 


9,100,088 


VIA 


mii    tJHROJNluLE. 


VOL.  LXIl. 


South  Carolina  ft  tteorjla  Railroad  Company. 

f Report' for  the  year  ending  June  30, 1895.) 
President  Charles  Parsons  in  this,  the  company 's  first,  annual 
report  draws  attention  to  the  unusual  conditions  prevaUiaK 
duriiiK  the  year.  As  a  result  of  these  conditions  the  tons  of 
freiKht  carried  aggregated  only  659,325,  a  decrease  of  18Ji  per 
cent,  or  147,814  tons  compired  with  1894;  the  tons  carried  one 
mile  aggregated  only  66,685,443,  a  decrease  of  12,444,671,  and 
the  pis^ngers  carried  nuoabered  only  254.378,  a  decrease  of 
16,608.  The  ratio  of  operating,  however,  was  68-90  per  cent, 
as  against  8018  per  cent  in  1S94. 
The  principal  changes  in  freight  traffic  are* 


Deerautt— 

Orain 

Fruit  and  veget'les 
Stone,  sand,  etc.... 
Lumber,  lool.  ties 


Tom.   PtrOt. 
I  l.OOD     37 

5.800  20 
6'1.28 1  26 
18.339     23 


Fenllliers o-,»i3     35 


Inereasu-  Tom.    Per  01. 

Cotton 6,708     10 

Cem'nt.brlok<tUine     4,968     29 
Meroliandtse 5,126    .10 


Total  decrease. ..16I.''43  Totallnorease.  ..   16,802  

The  five  items  in  whic  i  the  large  decreases  occurred  consti- 
tuted in   1894  70  per  c^nt  of  the  entire  tonnage,  a  fact  which 
accounts  for  the  sen  u<  loss  in  gross  revenue. 
President  Parsons  sajs  in  the  report . 

OmeroJ  Rttulls.  —The  ueneral  depression  of  the  country  was  In  some 
ways  more  severely  fo!t  In  the  South  than  In  other  sections.  The  de- 
mand for  some  oommndlttes  almost  ceased.  Such  lumber  as  was  got- 
ten out  In  the  mills  biiely  covered  expenses;  the  ruling  orloe  of  cot- 
ton was  five  cents  per  pound;  the  proceeds  of  tUelr  crops  did  not  en- 
able the  pla'  tfrs  to  piv  for  lertlUzirs.  the  result  being  seen  In  rhe  re- 
duced cotton  crop  bothtn  the  (urrentaud  the  coming  year.  Economy  of 
the  strongest  klrd  was  made  necessary  among  all  classes.  Again,  sol- 
vent roa' s  were  forced  to  meet  competition  c.f  insolvent  roads.  The 
••freeze"  of  la<t  winter  caused  the  decrease  In  fruit  and  vegetables 
haaled. 

The  loual  business  of  your  road  is  Its  strong  feature  and  It  is  steadily 
iBoreaslDg  in  volume.  During  the  current  jear  the  local  but'iness 
contributed  neaily  double  the  through  tonnage. 

ExUntionto  TTa/cr  ^'ronr.— The  completion  of  the  Jetties  in  Charles- 
ton Harbor  ended  the  transportation  of  roclt  therefor,  which  accounts 
for  the  decrease  In  the  stone  tonnage.  The  success  of  this  worit  done 
by  the  United  Statts  Government  and  assuring  23  feet  of  water  on 
the  bar  at  the  entrance  of  the  Harbor,  it  is  contldenlly  believed,  marljs 
the  beginning  of  a  new  era  of  prosperity  to  the  city.  But  alone,  of  the 
railroads  having  termini  at  Charleston,  your  road  was  not  In  the  posi- 
tion to  share  in  the  full  benefit  of  this  improvement. 

Our  sole  access  to  the  wharves  on  the  southeastern  waterfront  of  the 
city  was  furtishcd  by  a  tern  inal  raliwiiy  company,  itself  the  owner 
of  many  of  the  wharves,  which  chargeil  exoibitant  ratej. 

f  o  remove  this  incubus  your  management  has  nurohaaed  about  750 
feet  of  waterfront  on  the  Cooper  Kivfr.iooatedabout  half  amilef'om 
the  postoftice.  It  has  acquired  the  propert.v  necessary  for  a  preaches, 
and  obtained  from  the  City  Coutcil  the  necessary  giants,  which,  with 
acquired  franchises  from  the  State,  have  enabled  it  to  exte.id  its 
road  to  the  newly  acquired  terminals.  Included  in  the  property 
purchased  are  an  elevator  of  i 00,000  bushels  capacity,  a  rice  mill, 
with  machinery  and  appurtenances,  forming  a  complete  plant.  Cov- 
ered wharves,  warehouses,  compresses  and  all  other  terminal  struc 
tares  will  be  built  to  meet  the  reqtilrements  of  the  traffic.  Wharf 
No.  1  and  warehouse  No.  I  thereon  will  be  completed  In  time  for  the 
cotton  crop  of  the  present  ye.ar,  and  betore  the  close  of  theonmiui 
fiscal  year  it  Is  believed  i.  Imost  the  entire  front  will  be  Improved  and 
In  active  operation. 

Additwtis,  ,£«.— Two  hundred  and  fifty  box  oars,  with  a  capacity  of 
80  tons  each,  adapted  to  the  fruit  and  vegetable  business  as  well  is  to 
general  traffic,  were  purchased  during  the  year  under  a  six-year  oar 
oust. 

Two  hundred  (200)  tons  of  your  eompany's  standard  701b.  stesl 
rails  were  purchased  and  used  In  renewals  dui  lug  the  year,  and  700 
tons  were  purchased  iu  June,  1895.  at  $24  per  ton,  for  delivery  the 
coming  winter.  Several  miles  of  6Blb.  rails  in  the  mam  track  will  be 
taken  out  for  new  spur  tracks  and  sidings  and  will  be  replaced  by  the 
70-lb.  rails. 

A<tr  Through  Line. — A  new  freight  and  pae'senger  line  from  New 
York  to  Miicon,  Ga..  has  been  established  and  runs  over  your  road 
fioni  Denmark  to  Augusta,  55  miles.  It  goes  via  the  Pennsylvania, 
Kirhmond  Fredericksburg  &  Potomac.  Atlantic  Coast  Line.  South 
Carolina  &  Georgia  and  Georgia  railways,  and  furnishes  the  shortest, 
quickest  and  most  comfortaule  route  from  the  East  to  Augusta  and 
Macon. 

Sfaftsfics.— Earnings,  expenses,  charges,  etc.,  have  been 
as  follows : 

BABNMOS  AMD  EXPEM8B8. 
Samingt—  1894-6. 

Freight $77^,617 

Pauengers ,,., ..       264,26 

Mall,  express  and  misoellaneous 49,729 


Total $1,089,562 

Expenia— 

Transportation $134,514 

Maintenance  of  equipment 119,747 

Maintenance  of  way 123,325 

General 51,324 

Total «72Mio 

Net  earnings „ $360,652 

INCOUB  ACCODNT  1894-99. 


1893-4. 
•«906,166 
272,236 
56,926 

$1,235,328 

$535,959 
149,325 
199,506 
113,118 

$1,002,906 
$232,422 


Het  earnings $360,651 

BenM 4,824 


Interest  on  bonds.  &o . 
Taxes 


...$262,862 
..     52,486 


Total $886,475  | 

Surplus 


Total. 


.$315,348 
.  $50,127 


BillJUiCB  SBKBT  JUNE  30,  1895. 


A  «««/«— 

Cost  of  road $9,670,901 

Cost  of  equipment 630,881 

Bonds  owned 1,600 

Charleston  terminal...  4,296 

Equipment  notes,  etc.  18,775 
Beal    es'ste    exempt 

from  mortgage 96,600 

So.  Car.  Rj.  estate 98,100 

Oath  and  cur'nt  aasts.  114.102 

Materials  4c  supplies. .  20,(  50 

Total.... 

ii1J-61,  p  747. 


LiabitUUt— 

Capital  stock 

Funded  debt 

Current  liabilities.. 
Interest  accrued.. 
Profit  and  loss; 


$5,000,000 

6,868,000 

216,212 

43,760 

27,249 


$10,656,211       Total $10,656,211 


Baltimore  Chegapeake  ft  Atlantic  BtUir ay  Co. 

CReport  for  the  fiscal  year  ending  August  31,  1895. J 

This  company  now  owns  the  roal  formerly  belonging  to 
the  Baltimore  &  Eastern  Shore  RR  ,  etc.    [Sae  Investoes' 

SUPPLKMBNT.] 

President  John  E.  Searles,  in  the  report,  says: 

At  the  begiaaing  of  the  year  your  Directors  resDlved  to  put 
the  property  in  first-class  condition.  This  has  been  done 
and  substantial  additions  have  also  been  made  to  the  equip- 
ment, all  charges  for  which  have  been  defrayed  from  earn- 
ings. 

The  earnings  of  the  company  have  not  been  as  large  as  was 
anticipated,  This  is  due  to  various  causes,  first,  to  the  stop- 
page of  our  steamer  lines  during  February  by  ice ;  secoad,  to 
the  shortage  of  crops  in  several  districts,  but  more  partic- 
ularly to  the  unprecedentedly  low  prices  for  produce,  which 
have  discouraged  shiDtnents,  and  also  to  the  general  depres- 
sion in  business,  the  effect  of  which  is  apparent  in  lessened 
travel  and  restricted  shipments  of  merchandis?.  While  the 
total  receipts  of  the  railway  division  from  passenger  traffic 
for  the  year  are  in  excess  of  any  previous  year,  the  local 
travel  has  been  nearly  10  per  cent  less  than  in  1894,  the  gain 
being  on  the  through  travel  between  Baltimore  and  Ocean 
City,  which  increased  28  per  cent,  and  a  further  increase  ia 
passengers  from  connecting  lines  of  12  p;r  cent.  In  order  to 
encourage  the  development  of  Ojean  City  your  directors  pro- 
vided for  the  summer  travel  a  new  train,  which  was  deserv- 
edly popular.  On  the  railway  the  average  rate  per  passenger 
per  mile  was  3-8  cents,  and  the  average  rate  per  ton  par  mile 
8'55  cents.  There  were  85,333  ties  purchased  and  laid  at  a 
total  cost  of  $16,093. 

The  equipment  consists  of:  Locomotives,  8  ;  cars  in  passen- 
ger service,  36  ;  in  frei,;ht  service,  77.  New  equipments  and 
improvements  to  equipment  during  the  year  cost  114,698. 

E^aNINOS,    EXPENSES    4KD    CSAKOaS. 

Expense*— 

Transportation    $211,390 

Equipment.  27,698 

Way 25.085 

General,  etc 90,129 


Earningt— 

Passengers $162,177 

Freight 294.061 

Mall,  express,  etc 57,870  I 


Total    ..  r. .$514,108  I 


Total $384,302 

....$129,806 

688 


Nstearnlngs ,  

Miscellaneous  Income 

Total $130,492 

Interest  on  bonds $62,500 

Interest  and  discount; 24J 

Total 

Surplus 

GBNEBAL  BALANCE  SHEET  ACQ.  31 

Assets —  hiabtlities 

Ry  ,  steamer  lines  and 

equlument $3,827,550 


$82,742 
$87,750 


1895, 


Stocks  of  other  oos- 
Bills  and  aoo'ts  reoelv  . 
Materials  on  hand.    ... 

Due  by  agents 

Insurance  paid  la  adv. 
Oashon  band 


Total $3,894,123 

-V.  60,  p.  927. 


50 
8.726 
3,439 

15,034 
5,539 

33.785 


Common  stock $1,000,000 

Fref.  stock  cum.  5  p.  o.   1,500,000 

Flrstmort  5  p.  c 1,250,000 

Bills  payable ...  9,302 

Accrued  Interest 31,250 

Accounts  payable 84,379 

Individuals  and  cos  ...  1,256 

Profltandloss  67,846 


Total     $3,894,123 


Baltimore  Traction  Company. 

{Report  for  the  year  ending  Dec.  SI,  1S95.J 

At  the  annual  meeting  on  Wednesday  P.  A.  B.  Widener, 
William  L.  Etkins,  John  A.  Hambletoa  and  Howard  Munnik- 
huysen  ^withdrew  from  the  board  of  directors  and  in  their 
places  were  elected  the  followioe:  Baltimore  men:  William 
T.  Dixon.  President  of  the  National  Exchange  B-ink;  Cnristian 
Devries,  President  of  the  National  Bank  of  Baltimore;  Theo- 
dore F.  Wilcox,  cashier  of  the  Old  Town  Bank;  Charles  Adler, 
of  Frank  &  Adler.  The  directors  reelected  are  Sidney  F. 
Tyler,  of  Philadelphia,  T.  Edward  Hambleton,  James  8. 
Hagerty,  Harry  A.  Parr  and  ex-Governor  Frank  Brown,  of 
Baltimore. 

President  Brown's  report  says : 

••  The  board  of  directors  are  of  the  opinion  that  it  is  more  to  theoom- 
pany's  interest  that  a  dividend  be  deferred  until  the  close  of  1896,  be- 
lieving that  by  that  date  the  revenues  of  the  company  will  be  suffl- 
oleutly  large  and  fixed  to  enable  It  to  begin  and  continue  a  yearly  divi- 
dend to  its  stockholders. 

"  The  company  Is  now  arranging  to  extend  its  Monument  Street  line 
in  the  eastern  section  of  the  city  to  connect  with  what  Is  known  as  the 
Middle  Elver  road  at  East  Baltimore  Street  and  the  olty  limits,  so  as 
to  give  the  Traction  lines  the  benefit  of  the  summer  excursion  business 
In  that  direction. 

We  have  In  process  of  construction  a  double  track  extending  to 
Westport.  in  the  southwestern  suburbs  of  the  city,  which  extension 
will  reach  the  southern  shore  of  the  Patapsoo  Elver,  at  which  point  it 
is  proposed  to  establish  an  additional  summer  resort.  This  route  will 
be  operated  in  conjunction  with  the  Huntingdon  Avenue,  Fremont, 
Paoa  and  Conway  street  lines.  Cbe  ubw  track  is  being  constructed 
by  a  new  organization— the  Shore  Line  Electric  Kaltieav  Oompany— 
and  will  be  owned  or  operated  by  the  Baltimore  Traotlon  Company  on 
terms  as  may  seem  best  when  the  same  is  completed. 

The  earnings  are  reported  as  follows: 

Orou  OperaVg  Net             Fixed  Balanet, 

Tear.               Earnings.  Expenses.  Earnings.  ■  Charges.  Surplus. 

1895 $1,179,191  $639,706  $539,485     $413,098  $126,387 

1894 1,012,318  623,039  389,279       359,242  30.037 

1893 1,062,884  689.317  373,567       355,202  18,364 

—V.  60,  p.  258. 

National  Bailway  Company. 

CReport  for  the  year  ending  Dee,  31, 1895. J 
This   oompany,  organized  in  1889  under  the  laws  of  Illinois 
with  an  authorized  capital  of  $3,500,000,  controls  and  operates 
the    following   St,    Louis   street    railroads :      Cass    Avenue 
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A  Fair  Grounds.  Northfrn  Central.  Uoion,  Cilizeas', 
Baden  ft  St.  L-iuU,  Southwestern  El^ctrio  and  St.  Louis. 
Tbe  report  prfsented  at  th*-  annual  meetinf;  <hows  net  in- 
come for  IWW  (t»iD(t  the  proportion  of  the  eurplua  on  the 
line*  coqirolled  which  cimea  to  the  National  Rv.  C  i )  |179.14I; 
from  olb<'r  fOU'ces.  $19,563;  total  earoioi^.  $108,706.  I'hH  i» 
rqual^to  7-948  per  cent  on  the  entire  camtal  gc<x:k.  A  diviilmd 
ot  7  per  cent  was  declared,  tl-e  surplus  being  used  in  tbe 
paymeDt  of  bettrrments  and  additions  to  the  properly.  Oper- 
aiiog  (xpenres  on  cable  lines  were  S6-6  per  ceoi  of  Kr««8  e>rn- 
ings,  .>u  electric  lines  59-5  percent.  The  current  operatinx 
expenses  ehow  an  increase  mainly  attributable  to  the  operat- 
itjg  expenses  of  tbe  Biden  •ndSonthwt'Siern  lines.  Tbe  South- 
western commenced  operaiioos  July  3i),  1893.  Tbe  incr«a«e  ia 
Bxed  charges  is  mainly  in  int(re»t. 

■ABaisas  or  raorsartas  coirraoLLsn. 
18l>5. 
• 

-emas  reoelpls. 1.403.957 

Opcrallac  exiwues 8S1^13 


Sna-COMPAMIKS. 

1695  1894 

Orma  Income  •l,0^5,0-''6       $1.03^,619 

Oroaa  ezpeuaes  63^,25^  63^,«t«3 


Ino  .$52,377 
Deo.     3,225 


Net  parntBKt. 
L^Wideoilft  ..... 


t4.M>,638 
40i.H'/5 


$39.>.l36        Ino..$5».501 
35^,375        Inc..   51,a»0 


ciDrplas  $17,013  «4-2.761        Ino.  $4,251 

KBia  TSLBOBAPa  Jk  TKLLPUO.IE  CO. 
I)<9.V  18V  4. 

Proportion  of  (lIvMeDd'reoU    $7.^.3)7  «240.6B7        Ido..«34,670 

Fixed ebarses  and rzpeiur*.        60,855  25,756       Ino.   33,099 


Net  iDi'ome 

Olvideada  paid 


$2'4.t82 
192,000 


•214.911 
192,000 


Deo.      M29 


Veteamlnii* SR3.et2 

Fixed  charsss 366.597 


1<<1»4. 
« 
1,353.136 
776..^8a 

576.554 
837.684 


1S93. 

$ 

i,«iH.8ia 

851. -51 

S-<«.»G7 
S09.e4« 


1892.      I 
$  I 

1,437.547 
869.957  ; 

6->7.59u  I 
28i>,8t3 


BaUiM-e       $2^4<(2  $22,911        Deo.      $429 

SubMrlber*.  Dse.  3i.  189^:    Etcbanm.  17,404, anloat  14,997  Deo. 
31,  1894;  axeaojr,  1,187,  aclnat  I,l7.. 

BtLAXCC  AHKET,  UKC.  31,   18^5. 


.*  'It'll  - 

8ti>clc<  sad  bODd< te,2')4,l79 

Treisury  stork 200.0' 0 

Ac.nuuis  reoelTsbla....        6t.0as 
V^h 13,T{8 


216.005       S38370       255.243       286.747 


1894. 

$7.81><.9I2 

3.627.978 

27.n<6.e3C 

•$8«,663 

M7J.(7S 

7'04  seals 

8-MaaaU 


Sarplai  forrea-. 

PrnportloB     hrlonnlac    lo 
Valloiial  Rr.  Co  179.143         

The  iratBc  report  shows  : 

1895. 
T»tal  Dlleace,  cable >  an  .44s  076   ) 

Twsl  aambrr  pMMagcrs „ 29,0:9,077 

Oioss  rreetpl*.  eaole 

-Oroasreoilix*,  ekeirla ........  .......  

Cost  prr  e«r  lulle,  cable .........  B-74e«ato 

Cost  per  ««r  mlin,  eisoirtcltf S-06c«BU 

Ail  the  old  directors  wer«  re-elected.— V.  61,  p.  611. 
AmtrtMM  8*4*  P>aatalB  C>mpxmj. 
f  Report  for  tk«  fear  ending  December  SI,  tSSS.J 

President  James  W.  Tufts  says  io  tbe  report : 

We  have  now  passed  ttarou<h  the  long  period  of  business 
derreasion  with  earoings  aafflsient  to  pay  the  recular  rates 
of  diridends  and  to  paaa  a  handsome  ainoani  to  the  surplur 
fuBo.  The  prtaeot  ooodiiion  of  our  biuioeas  circs  promtse  of 
cTen  a  greater  meaaore  of  auccwa  tban  in  iJm  past.  While 
we  have  by  no  Maana  a  monopoly  of  tbe  boatDeas  la  this  line 
tbrciUKhoot  tbe  eimuaj,  lUe  total  amoaat  of  outside  sales  is 
so  small  as  lo  affeet  the  praaperity  of  ihw  company  bat  ver} 
little.  Althonch  diaappointea  oompetiiorB  have  per*uiently 
advertised  this  company  as  a  monopoly,  it  is  such  ooly  in  the 
aense  of  its  apoaraliu  being  preferre<l  by  tbe  trade,  ooaoooaot 
of  iu  lower  prioot  and  the  qniliiy  of  its  prodootioo  tbroagb 
superior  skill  and  appliances  for  mannfaoinre,  and  the  use  of 
nodem  and  Ingeoluus  inTentioaasMjared  through  its  paieata. 
A  new  oonoem,  oiUsd  tbe  ".fatiooal  Soda  Kouncain  Oom- 
pai.y,**  started  in  tltia  oity  [Boaioa]  dunag  tbe  paat  year 
under  the  moat  faTotable  anspioaa  puaslble  as  to  capital  and 
facilities,  but  after  a  short  struggle  was  very  glad  to  with- 
draw at  coDsideiatle  lose,  realiziog  from  expiriaooe  that  to 
be  flnanc  ally  succrasf  ul  larg>  r  prices  OBust  be  obtained  than 
areaaked  for  tbe  apparalcusild  by  tbia  oonpasy,  which  of 
course  is  impoaslble. 

8faf<«(ies.— The  'ollowing  stattarati  ahow  the  profits  for 
the  late  year  and  for  a  sense  of  yean  paat,  and  alao  the  bat- 
aaea  ahact  of  Dec  SI,  10$6. 

raums  is  leM. 
DiTik  May  4, 189ft,  to  P«b.  4.  ia»e.  laeloalra,  $?S.OO0  saeh.. .$ac0.000 
Balavc*  10  siirplas  faad 21,797 

ll<tprofltroT.-s«rl$99 « _ $391,727 

The  anrplus  for  1891  wm  $110,470;  for  1899,  $110,487;  fur 
1896,  $29,056:  for  1894,  $38,198;  fur  189S.  $$t,727;  amoont  of 
pecaent  surplus,  $894,888. 

STiraaasT  or  Taaksiraaa  roa  rata  bkmim  nao,  SI,  1893. 


Liabililia  - 

Ca|ilt41  i>U>ok 95,000,000 

BooU«  and  notes  Uauod.  1,252,000 
Keterve  for  dir.  No.  49  4  -  .000 
Sarplus 1^2,005 

Toul  $6,481,005        Total •6,482.005 

Surplu* of  the  *al>-«o<apaole* •16S.t53 

PropiirtlnoHf  ntrt  or  abOT"  danBrtoTsL  ATelspboae  Oo  ...$114,005 
Sorpliu  grid  Telrirrapb  A  Totopltoae  Oo 1S2.00S 

Total  siirploa $196,010 

-  V.  6l,p.  83«l. 

Street's  Westera  Stable  Csr  Llae, 

^Beptrt  for  the  year  ending  Dee.  31,  1S9S./ 
Tbesubsianoe  of  what  transpired  at  the  anouil  maeliog  is 
contained  in  the  followiog: 

Prealdeot  Fl'Oher  tta  pI  thaldailnf  1895  all  flosneUI  obllcatlons 

wsra  i>ri>iDiHI)r  lu-t.  4  >t  iHJ  irit  cll.b  irind  *i   ilttid^n  I1  011  (h  <  prs- 

fprre*!  •t--rtr.  an  1  »  aa-plua  uf  f'4 '.'»i)  would  ti»rs  baaa  aralltble  for 

<Mnm>o  •!  ■'«     iru<     a-Met  required  an 

Til"  car  -1*11111  .(  n-o    <t.  l^iri.tttf- 

-      •  ,iy»i>|p.  1  .r  '.•at  aa  follnwri    Ii  l'g8S.46,- 

>•>'■;  Iu  lAtl'.  »'J.5i'i:  I.    1«J  .  •ij.:.l:lD   l-ow.  <itf,t70.    There 

werealaeoatalandin  :  4N5I.00  •  »r  ;  pT  eent  booda  apoured  hf  a  tiBat 

deed  uudrr   u  1 1<  li  ui"  r  Mirxin    i.  o   lu  sited  to  par  an'>uilt7  7  per 

e«ai  I  li-lo*!   («i.tMK)..>0  1)  or   UTo,- 

•KHi,  a  ktovfand.    Ttap  alntiluK  fund 

baa  n,  -       y  '  booda  and   lulereat  paid  by 

ibp 0'>  I'b  iKiu.i*  Iu  »lukiiitf  fund  baa  la  tarn  been  lureatea 

111  O'iiii  l<i  but  ei'iu  o  11  iniiai  under  ailailotf  arra  Kemrnta 

beaei  '  •  illf  !•■  airpr  l.tereat  on  tmoda  asd  atnklna  fund 

Hfbeo  boBtla  aad  (<4r  irnai  aota*  are  paid  tbe  eailre  rrrenoe  cf  lbs 
eimwanjr  orpr  uoersiloic  axpanaca  (whi<  b  net  rpreoae  tbIa  Tear 
a  uouotat '  $i '9,I^7|  will  be  svallab  fi  for  tb«  paxmsol  of  dlrldenda, 
•Dd  I'.  addltMa  tbe  debt  of  iha  Klaaonrl  Kanaat  «  Texaa  Railway 
eompaar  wl  I  ruoilnof  10  he  a  •ouree  of  roreaue  to  Ihaf  •xieal  of  Its 
earning*  rserlrnd  from  ibp  n  .ra  oovernd  ttf  aurb  dpbt  Tbe  amount 
due  br  lb*  If.  g.  T  la  •i2i.H7H.  iHiartog  lotereat,aod  graduallr  bela* 
rrd>ir»l  by  tb*  earuin<<  nf  lbs  cm  of  tbat  aompanr  uaed  0|  tbs 
SiabipC<r  Vnapaix'  1 1>'< 'iai>t  no*  rlolda  a  rerouue  of  aboat  $ii.- 
•  i<K  — iwn  iblr  u  i-  :  oosiuinl  prluclpal.     PreaMeni  Piarber 

atiicicp-la  thai  If  It''  ir     uiuoauf  eao  amnse  t'l  rxtead  tba 

p>)  lueui '  t  It- o«i.  . . :  .^  1  leaaoTcr  a  rreater  period,  a  lar<er  laia 
uilgbt  at  oace  be  dUtrtbuisd  rearlr  Iu  dlrldenda . 

UtatMie*.  -I be  rariiin<<  an  1  ezpensei  were  as  fo  lows: 

1895.  1894.  1893.  1893. 

Mlleacs  saraiaas  ...  $tl2.3i0    $41^484    $5i7.714    $651,601 

MWeelianeaasrseslpts    7,591        36,:i6         0.730         7,918 


Total 

Operallagos 


....$419,901     $414,200    $537,444    $662,519 
..  .    100,744       ie5,IOtf       158.500      208,757 


k 


4asc<*- 

Beal  eeUte.paleats,Ae*$3.I59,709 
Castesssrs'  aotss.  .....     •15.1«8 

Osaboabaad 8M97 

Cteh  la  aatwerp 2.339 

AeroaatarpeileaM*  ...      56I,S09 
Metcbaodiae  laaaafae- 

tared  sad  lo  proo.as     1,488,008 
DiTldeada  Xar-4.  Au(. 

4,  and  NuT.  «.  169:v..       335,000 


/.iiM'ifke— 

Ca^iui  aioek    ...$3,750,000 

Areounia  parable  (aol 

doe* ...  186,041 

Loaaa  to  the  eoaapaay 

b*  Ha  aaaafsra......  $98,839 

Nalea  sa.tsble 948.500 

Sarptsa  taad 908,141 

Net  iirofll  for  year  1 88S  S3 1 ,727 

TOUl $5,133338       ToUl $57133.238 

*  After  dedoetlnc  8153.424  for  deterloratloa  aad  addlag  $38,331  for 
tasreaaed  ralue  nl  rpal  eatate  la  Boaioa. 

Bspert  accountants  sign  ibe  abore  stataacBt,  oertifyiog 
that  tbe  ixwks  have  been  kept  systematically  and  corrrctly. 
and  tbat  ibe  net  pn  flt  for  ihejrar  ending  Dec  81.  1893, 
after  making  all  proprr  r  s.r»e«.  is  $32l,7i7-u5.  which  in- 
ctades  $88,280  99  increased  value  of  Boston  real  eaUte, 
-V.eo. jfc  800. 

Dirtetor;  iBTc-The  directors  are  :  James  W.  Tufts,  Presi- 
dent. Bostot,;  Alfred  U.  Lit<piDCott.  First  Vice  President, 
2"''  •'"•>°    H      Maiiliews,    Seoood  Vice  President, 

We^^  .mes   N.    .S  )rtb.   Treaaarar.  Boston:  Walter  3. 

IM»i..  iLiri,  iijston:  Franklin  vV.  U  ipkittii.  New  York;  Daniel 
J.  Puff  r,  Boston.    Fhe  Secr-Ury  is  I.  F.  Nurtb,  New  Voik. 

Erie  TelagrsHi  A  Telrpkoae  Co. 

f  Report  for  th«  ytar  ending  iMe.  .11,  l/fSS.J 
The  folios iog  statement  shows  the  earninga  of  the  8u^l«ldi■ 
wy  compaoies.  ibe  proportion  of  their  earniom  falling  Uy  the 
Erie  Company  and  the  balaiice  t heet  of  tbe  latter  corporatioD : 


N>^t  narslaka ...r259.l57    •279,1131    $374,044    $453,763 

Ial..staklugfaadaaddlrtd'a  179,136      22<»,UtU      311,636      S40.4S8 

Borplas $80,031         49,083      $37,308    $113,331 

Ttaeitemof  9173,183  in  183'>  inclules:  Interest  00  nondf, 
$70,000;  Binktn<  fund,  $V).Ui)0:  int'*rpst  and  ezchangd.  $t.7S3; 
diTidend  00  preferred  stock.  $54,383. 

The  Natiaaal  Llaseed  Oil  CiiapAar. 
{"from  Jain  •»'.  '^^i.  to  December  SI,  1S9S.J 

PreaMeot  Alexaodi-r  Kuaton,  in  bis  report,  sayi : 

Chwnge  of  Fiaeil  Fe<ir. -the  aniiuil  meetiog  of  stockhold- 
er* will  berea)|er  occur  un  the  thi  d  vVe  laesda>  in  February, 
in  oonformity  with  tbe  by  l-jwa  aa  amen  led,  aid  <t  has  been 
deemed  adeiaahle  to  make  the  fiscal  year  terminate  D-^o.  81. 
This  report  is  distributed,  in  compliance  with  the  recommen- 
dation of  the  New  York  Stock  Exchange,  more  than  two 
weeks  prior  to  the  annual  meeting. 

Oeneml  Aesuff*  — The  different  branch's  of  business  using 
our  prodticia  have  not  fully  recovered  from  tbe  depression  of 
1893.  An  Improvement  can  bu  perceivrd  and  it  Is  hoped 
that  the  coming  year  will  be  above  the  average.  Tbe  ouai- 
neas  of  tbe  company  extends  to  every  .Slate  in  the  Union. 
Canada,  the  British  Isles,  and  many  of  the  principal  ciiies  of 
Continental  Europe,  Lossc*  by  bad  debu  amount  lb  nineteen 
hundredths  o(  one  per  oent  00  the  buuness  done  in  the  period 
under  review. 

The  large  mill  of  the  comptny  at  Chicago  destroyed  by 
lire  in  July  last  has  been  rebuilt  and  will  be  in  operation 
ihia  month,  with  capacity  increased  fifty  pi<r  oent. 

Interttt  Aeeount. — The  Interest  account  of  the  company 
ooutiouaa  Urge  and  niuat  be  ao  as  long  a«  the  principal  part 
of  the  active  capital  used  in  the  business  is  borrowed. 
Uiiiing  the  past  six  years  the  amount  pud  out  of  tbe  earn- 
ings in  interest  on  such  borrowed  monev  baa  amimnted  'o 
$1,985,174,  hxing  an  average  of  8a22,V>9  |ier  annum.  This 
Interest  must  oe  earned  and  pii  I  each  year  before  tbe  stock- 
bolderaare  en'itled  to  dividends.  With  the  exception  of 
tl'>7,OIO  in  booda.  this  company  has  no  bonds  ouis'anding 
and  no  preferred  stock. 
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The  aorual  report  of  1894  advised  the  isaue  of  il-bentur  i 
bonda  to  thf  Bmouiit  of  $3,00«t,0O0,  for  the  purpose  of  protii- 
iDK  workinif  ciipital.  These  bondst  w<Te off  red  to  the  stotk- 
holdersHt  that  time  but  few  were  taken;  many  BtockhoMers 
were  di^couragpd  from  taking  bonds  by  huit  beioK  brought  ia 
the  Unit^il  Sute«  District  Court  of  Illinois  (by  a  stock  broker. 
theapparent  owner  of  one  hundred  and  ftfly  sturei')  to  pre- 
vent the  imue  of  the  botidn  nn  i  for  the  apDoint'Uent  of  n  re- 
ceiver. After  many  monilis  of  limitation  the  applica'ioo 
was  diRmisjted  by  the  Courr.  A  similar  suit  by  the  sime 
Btockhohli-r  has  been  now  filed  in  the  Circuit  Court  of  Cook 
County:  the  final   result  will  uiidi.ubtediy  lie  favorable  to  us. 

Proai>eeis.—Tt)e  credit  of  the  company  has  been  fully 
maiDtbiiied,  notwitbstandinit  attacks  upon  it,  open  and  oiher- 
wise.  Dividendi  hava  been  ie:<um  d  on  i  louver  scalw  than 
formerly,  but  in  ordinary  times  there  should  be  .-in  increase 
in  earninps  and  therefore  in  dividends.  The  directors  take  a 
ho|)e(ul  view  of  the  future  and  the  stockholders  may  well 
do  thf  ^ame. 

Property  Owned.— Aa  to  the  properly  the  report  says  : 

TIk'  I'iMiiiiuuT  owns  llDi-ted  nil  mills  as  follows : 

I  !i;  MlMDuri.  tlirci':    Kauxis,   twn:    .Vol>ra«ka.  nof.  MInne- 

t,  WUroDHin.  two;  Illinois,  tlvt-;  Indl  ma,  three:  Ohio,  tlve: 

:■  ■  ■ :    .Viw  York,  oni-;   Ori'sou,  one.    In  tho  aKureaaie  It 

..  I  oil  mllU,  with  iron  tank  utoraKB  for  H.3J7,0  lO 

t  uloir  press  inuihliioiy,  etc..  lo  complPto   run- 

1  1,1  crush  rj.C'OU.O  "I  busholsof  flaisecd  pi>r  an- 

1  iUx^ueil  elevators  ami  brlik  warcliouBi'S.  having  a 

nf  5.000.00  1  hashKis;  ouc  o^stor-oU  iiiill,  wicli  a 
w  ■fiOi'.OuO  liushHis;  tweDtytiinkstiitlonslooaio.dat 

ail  .;■  ,  i-.  wujuts.  Bust  ami  Wtist.  with  A. <  ^ '.i  >  <*llons  of  iron 
IiUii,  -.  ■■  '^r;  iiev.  ntj  Svr  riillroad  oU  t  »uk  rirs,  oiipiiuitv  4^0.)0l)  gn\- 
loii>      I  III'  nmin  construction  au<l  luachiuo  shop  is  »t  ( liicajco. 

Statistics. — The  report  contaias  tha  following: 

PROFIT  AKD  I.088  JCLIT  31,   189*,  TO   DEC.  31,  lf95. 

Orosn  proflls  after  allowance  forbad  and  doubtful  accts...  $1,179,699 

Cm  rent  expenses,  luoludlne  administration,  manau'ement, 

tales,  diroi^iors'  fees  and  legal  expenses  paid  to  date —  313, 935 
Interest  and  discount  paid  on  loans 385,065 

Netproflls  $479,689 

Dividend  So.  la,  paid  September,  1895 180.000 

Balance  cjrrled  forward  to  noxtaeoount $29i»,689 

AoDual  r^rairs  of  buildings  and  machinerv  for  1892-98, 
$59,I8»:  for  lfc«3-94,  |19,860;  for  the  year  ending  Julv  31, 
1895,  i|33,-t83;  total,  §a94,21«.  The  madiiaery  of  the  com- 
pany is  mascive  and  the  repairs  are  comparatively  lignt. 


BALANCB  SHK.ET. 


Liabilitlis- 


Comiuon  stock $l8.tO<^',UOO 

Bonds  sold I08,0i  0 

Bills  pajalile  at  all  polms  ..     4,25),t35 
currents  accountji  payable..  9S,o86 


Z)ec.3l.l895.  Jh/i/ 31. H9.V  Jhi-j/ 31,  H94. 


*18,C00.>  0) 

108,000 

2,3"0.ij9l 

35,631 


$18,000,000 

115,0(0 

2.218,11* 

29,048 


Total  liability 

AtnU. 

Plant,  as  pir  appraii>ement 
of  ltU2 $8.981,?22 

Cash  in  bank 199,872 

Bills  aiid  bceouuts  receiva- 
ble andscoik  lu  trade 1,906,036 

Good  will,  coDtraota.  brands 
and  kindred  assets 8,368,091 


$2?,458,221      $iO,114.522      $20,362,460 


Total $22,458,221 

-V.  68,  p,  3S3. 


$3,984,222 
825,679 

2,327,629 

8,306,032 

$20,444,522      $20,362,460 


$8,984,222 
309,  T  06 

2,400,751 

8,667,780 


GENERAL    INVESTMENT    NEWS 


Reorfianlzatlon  Plans,  Etc.— The  following  is  an  index  to 
all  statenjems  relating  to  defaults,  foreclosure  sales,  reorgani- 
ration  plane,  reorganizilion  committees,  payment  of  coupons, 
atd  rtceiver8bipi>,  of  the  principal  companies,  that  have 
been  published  in  the  Chroniclk  since  the  last  editions  of 
the  InvtsTORS'  and  the  Strbet  Railway  Supplements  were 
issued,  all  earlier  facts  of  this  nature  being  set  forth  therein. 
It  does  nof,  however,  include  matter  in  to-day's  Chronicle. 

The  following  abbreviations  are  used  :  Plan  (or  reorganiza- 
tion or  readjustment  plan  ;  coiyj.  for  coupon  pavmenis  ;  def. 
for  dtfault ;  com.  for  committee. 

Railkoau  and  Miscel.  Go's  (Con.) 
Volume  62—  Fage. 

tTnlonPaclflo coup.  187 

do       do  rrorfi.  1S7 

Kansas  Paolflc plan  231 

Ijnitod  States  Book .fortcl.  187 

United  States  CordaKe ./ortcl.  187 

STBKBT  KAILWAYS. 

Totumei  61  aiid  62—  Paae. 

AsbnryPark  A  Beloiar reci'r.  lOli 

BrlKantlne  Transit. .. .recur.  137,  IHH 
Burllnitton  Elec.  (lov&). ....... a  /.•ivi 

Chattanuoffa  Kloctrlc b^I'  um 

Chi.  4  So,  Side  R.  T i)lan  1063, 1 3  7 

do  V'ttn.  1083,  I  loa,  ll!)!,  I  s.'i,  !i.i  t 
CtlllcnsSt.l  Pine  Uluir,Ark.)/ortcl.  •J3!i 
Colonial  Eloc.  St.  Ily.  tKlinjston. 

N.  V.)....  Mlfioei 

COMOL  8t.  Rjr  (Portland,  0.)./or«i.  964 
Dallas  Consol.  St plon  1013, 1I6« 

I..  ?.9  .''°.        .  ««"'  <:»■  1 83 

Ft.  Waynollnd.)  Kloctrlc. ,.  reorj.  »fl« 

Houston  Oty  M.  Ky rwro.  M4 

iJikc  St.  Kiev.  (ChlcBgo).  ../o  Ml. 233 
Long  Island  Trac..j<««  1013, 1085. 1155 
^„"°   ..      -<■"  new  en,  IM.% 

Mllwankee  Street  Ry j<,/,i  zai 

g»»livllle  I  ractlon sal«  S3 

Portland  (Ore  )  Consol.  St....  nion  8« 
Prospect  Park  A  Coney  Isl'd. .  mle   187 

SeaUle  Cons.  St.  Ily reorg.  1)08. 1 U8 

Superior  Rap.  T.  (\Vlso<m.).r€ciir.!234 
Water.  &  Brownvllle  St.  Ky..r(civ.  1022 


Railkoads  AMD  Miscel.  Go's. 

Votume Hi—  Page, 

AlborU  lly,  4  Coal rforo.  Wl 

Anthracite  lust  Roads. com.  184 

Atch.  8ys.-Atl.  &  Paa./orccl.  »u«.  184 

n      °°...^      ^°  r«ur.  231 

Bnuisj  Ick  Company rscrr.  184 

Cape  Fear  A  Yadkin  Val.renr,,.  185.  283 

gCacoUna  KnoxTllle  ft  Western. «ilr  2:« 
uMarA  l,euolr '...rtcvr.  183 
bicaco  ft  Atch.  Bridge com.  ift-, 

Ublcacooaa       onuol.  JM 

Chlc««u  I'cnrUftSt.  Louts...  plan  232 
Cler.  Canton  4  So.. .  Orri.  4  Canton 

JiUK.  l««(.i,  coup,  (n  Iter. 40.  232 

Columbus  4  Hock.  Coal  ft  Ir  cniiu,  23r 

Uulutb 'I  ransfer < 

Daluth  A  Wlmili.ei[..,/or«cl. 

rt.  W.i  .City  ...,r<oro.  238 

K™,'"  mI<  2SS 

Ifulsv  .;.!,. ,f,^   ,g9 

McmiJ,,-  ,,  ,  ,.,„,i.Mon coup.  2S3 

National  Un.TOCd  Oil com.  23f 

i'^^'i:'™""'*''" /orecI..u«  180 

New  York  ft  8ea  Beach rsevr.  188 

£•?.""  f- -  ^  t^ransT r»ry.  i8e 

Ktrf^'  Iin(|....*ij)oi4jt  188 

..'^'V?;  v,T.ftB..j,lan  234 

of  I       ,'   ...         '    ''"^ «™P.  284 

Ht.  lA:UI«  4  Mil  l'ran....lc(Mnll(n«  187 


cI.  deem  186 


Appteton  Edison  Electric— Forectosttre  Sale. — On  Jan.  38 
this  company's  property,  iaclulin<  street  railways,  elec  ric- 
light  plint,  etc.,  was  sold  la  foreolosur^  for  $l2i  000  so  A,  L. 
Smith  as  repre.-tentative  of  a  reor){anizitioa  committee  coa- 
sisiioK  of  Jjha  Muir,  A..  L.  Smith  aid  O  or^e  W   Divenport. 

Atcbiion  Topi'ka  *  SAiita  Fe  By.— Suit  on  Chicago  Santa 
Fe  &  California  Bonds.— Thf  holder.^  of  the  .$629,000  of  these 
bonds  outsiarding  (the  remainder  of  the  .$15,850,000  bonds  and 
the  co'mpanj's  entire  capital  stock  btiiiB:  owned  by  the  Atchi- 
son) have  filed  a  cross-bill  in  the  suit  brought  bv  the  Atchison 
to  foreclose  the  Chicago  Smta  Fe  &  California  raort- 
guge  covering  the  1  n«  be-w»ien  Cbicai^o  and  Kansas 
City,  The  cross-bill  raises  the  question  of  the  right  of 
the  Atchison  to  ask  foreclosure,  claiming  that  all  of  the 
loan  except  the  $639,000  bonds  has  in  fact  been 
fatisfied,  denying  the  charge  that  ihe  company  is  insolv- 
ent, and  incidentally  claiming  that  the  old  Atchiscn  corpora- 
tion concealed  c  nsidt-rable  of  its  iiroperty  to  evade  paying 
creditors.  Among  such  c  ncealed  property  are  allegetl  to  be 
the  stocks  of  the  Cerrillos  Coal  &  Iron  Company,  the  Cerrilloa 
Coal  Railway  Company  and  the  Union  Bt It  Railway  of  Chi- 
cago, which  stocks  the  complainauls  charge  were  not  covered 
by  the  blanket  moitgage.  The  attorneys  for  the  complainants 
are  Grey,  Ladd  &  Small.  New  York;  Isham. .Lii:colu  &  Beal, 
and  J,D.  Springer,  of  Chicago.— Vol.  63,  p.  137. 

Atlantic  wenne  ^y^.— Quarterly — Eirnings  for  the  quarter 
and  the  six  inonihs  endint;  Decembpr  81  were  as  follows: 


3  iMos.  eml,      (irons 

yet 

Other 

Interest^ 

Balance, 

Dec.  31.    earnings. 

earnings. 

income. 

taxes,  etc. 

surplus. 

1895 $;28,JSl 

*-6,'ir>8 

«2'<,268 

$78,319 

$28,607 

1894.  ...          244,462 

82,527 

27,857 

63.067 

42.317 

6  montfis:— 

1895 $171,557 

$17.=i.26l 

«3S,J27 

*15',753 

$00,935 

1891 496,737 

176.231 

45,030 

134,249 

87.012 

Lians  and  bills  payible  Die,  31,  1895,  3193,003,  against 
$183.0110  in  1894. 

Tne  Brooklyn  Bath  &  West  End  RR.,  which  is  leiaed  to 
the  Ailamic  Avenue,  shows  deficit  ua  ler  interest,  rentals  and 
tax'-s.  o'  $14,483  for  tn-^  qiirc^r  en  lnu  D  c.  3l,  H9"i.  agiiasc 
deficit  of  $13,303  in  1894,  ouc  for  th»  six  mnthj  a  surplus  of 
$7,484.  against  surplus  of  $.i,917.— V.  61,  p  829 

Biii.ton  &  .41bany  KB.— Earnings  for  the  quarter  and  the 
six  months  ending  Dec.  31  have  been  reported  as  follows  : 

Balance, 

surj>lus. 

$191,160 

218,660 


\et 

en  'tiings. 

*91.=>,*a4 

980,024 

61,885,094 
1,842.986 


Fixed 

fhurges. 

$724,7H4 

761,364 

$367,133 
933,982 


3  months  Qrost 

end.  Dec.  31 —  earnings. 

1895 $2,443,738 

1891 V, 400,427 

6  monUts — 

189,1  $1,933,787    $',885,094       $387,133    $1,01"',961 

1894  ...  4.730,781       1,842.986  933,982  909,004 

— V.  62,  p.  231. 

Brooklyn  &  Bright  >n  Beach  RR.—K  In  g8 County  EleTi> ted 

K\i.— Lease. — The  stockholders  ihis  week  authorized  a  lease 
to  the  KiuKs  County  Elevated  RR.  of  the  extension  of  the 
Brighton  Beach  road  from  Atlantic  Avenue  at  Franklin  to 
Fukc  11  .Street,  a  distance  of  two  blocks,  ('his  esten«ion,  it  is 
said,  will  cost  between  .$200,000  and  .$.300,000.  When  the 
conufciion  is  made  the  Kings  County  Elevated  will  operate 
trains  direct  from  Fulton  Ferry  and  the  Brooklyn  Bridge 
to  Coney  Island.— V,  61,  p.  1107. 

BroiKiyi  <^aedns  Ooaiity  &  Sibarbaa  KVi.— Quarterly. — 
Eirnings  for  ihe  quarter  and  the  six  moaths  ending  Dae.  31 
have  betn  reported  as  follows: 
3  mos.  end.       Oross  Ket  Other  Interest,       Balance, 

Der.  31.      earnini/s.       earni'igs.        in'^ome.        taxes,  etc.       deAcit. 

1895 $1R9.209  $3%133        $10,467  $84,(34       $37,034 

1894 157,724  53,613  6,172  83,440  23,665 

6  months, — 

1895 $'48,8ro       $118,375       $13,362       $169,134       $37,397 

1894 3i0.5  9  117,218  13,100  167.644  32,026 

—V.  61,  p.  1012. 

Brooklyn  Kap  d  Transit— Lnnj:  Island  Traction— Ojpcers. 
— The  Brooklyn  Rapid  Transit  Company,  the  successor  of  the 
Long  Island  Traction  Company,  lias  elected  the  following 
oflScers :  President,  Clinton  L.  Rossiter;  Secretary  and  Treas- 
urer. Timothy  S.  Williams;  Coairnian  of  the  Executive  Board, 
A.  U.   Brad/. 

Chairman  F.  P.  Olcott,  of  the  Reorganization  Committee, 
announces  that  the  work  of  that  committee  is  completed,  and 
that  the  securities  of  the  new  Brooklyn  Rapid  Transit  Com- 
pany are  ready  for  delivery  by  the  Central  Trust  Company, 
in  exchange  for  the  certificates  given  to  the  depositors  of  the 
Long  Island  Trai-tion  securities. 

QjtarteW^.— Earnings  of  the  Brooklyn  Heights  RR.,  icclud- 
ing  the  Brooklyn  City  RR  .  for  the  quarter  and  the  six 
months  ending  December 31,  have  been  reported  as  follows  on 
190  miles  of  track  : 

3  mos.  end.    Oross  Net  Other  Interest,  Balanee, 

Dee.  31.    earnings.  earninge.  mroine,  taxes,  etc.  deficit. 

1895 $1,048, H58  $372,857  $46,539  $517,999  $98,603 

1894 1,136,182  391,622  49,420  516,009  74,967 

6  mwiths.— 

1895 $2,232,473  $881,218  $92,682  $1,025,518  $48,618 

1894 2,407,969  902,762  94,873  1,002,102  4,467 

-V.  62,  p.  232. 

Buffalo  Rochester  &  Pittgbarg  Ry, — QuarterZj/.— Earnings 
for  the  quarter  and  the  six  months  ending  Dec.  31  were: 


3  m^s.  end.      Gross 
Dec.  31.    earnings. 

1^95 $791,097 

1894 791,545 

6  months.— 

1895 $1,617,884 

1894 1,^31,685 


Kel 

earnings. 

$203,663 

260,625 


Other 
income. 
$11,709 

11,351 


Interest, 
tuxes,  etc. 
$212,655 
217,990 


Balance, 
surplus. 

$2,7 1 7 
53,989 


$479,791 
543,669 


$19,141 
18,639 


$69,922 

125,167 

Loans  and   bills  payable  on   December  31, 1895,  $395,240, 


$429,010 
437,141 


„  „  West Knd st:(iiiiVford."iii.K.»S;  94    against  $761,000  on  Sept.  30,  1895,  and  $864,178  on  Dao,  81, 

»OTB.-rull  face  figures  under  Btheet  Bailwats  refer  to  Vol.  62.         1894.— V.  61,  p.  830. 
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Brookljra  Tract lo».—N«88»n  Electric  By.— Z,e<Me.— It  is 
understiMHl  that  the  |tlan  by  wbiob  it  is  propoaea  the  Nassau 
Electric  Ky.  Co.  shall  lease  the  Brooklyn  Traction  lines  will 
soon  be  -ubmittei  to  the  security  holders. — V.  61,  p.  966. 

Cambria  Iroa  Conf»*j.— Annual  Statement. — According 
to  the  PhUadtlphia  Ledger  the  annual  report  for  the  year 
endiriK  Ociober  31,  1895,  shows  $641,136  prjfiw  from  manu- 
faciuiioK  department,  with  other  income  which  brings  the 
toUl  income  up  to  1719,831.  From  this  were  paid  dividends 
(4  per  cent),  $2u0,000  ;  Rasrantee  on  new  stock  iastief  lOO.OtK), 
and  betterments,  etc.,  (293.185,  leavinK  a  surplus  of  |13l,148, 
which  was  credited  to  profit  and  Iws,  miking  that  account 
$4,«1S,I90,  out  of  which  a  st'xsk  dividend  (12i^  per  cent)  wa^ 
made  of  1890.090.  leavinic  balance  to  credit  of  profit  and  loss 
Oct.  Slsi  at  t>,'^-i8.t00.  The  real  eatate  and  improve  r  ent  ac- 
ooont  stnod  Oct.  Stst  at  $7,638,320,  having  been  increased 
about  $568,000  during  the  year.  The  aggregate  capiul  stock 
ia  $7,974,550.  The  busineaa  of  the  ojmpaay  increased  nearly 
S8  per  ci-nt  in  value  during  the  year,  ttte  toUl  amounting  to 
^TO.-.lS  toos,  valued  at$7,001,045.  -V.  61,  p.  vui  adv.;  V.  60, 
p.  Ioo7. 

Caaada  Michigaa  A  Ckleafo  Rj.—An  Atuwer  tomany  In- 
quirif*.  In  view  of  fr^uent  rrquesu  for  ioformatioa  touch- 
ing this  company,  we  c^ipy  the  following  dispatch  from 
LvisinK,  Mich  ,  to  the  Chieago  Tribune  : 

••  J.  V  11. 1.ott,  of  Detroit,  ban  tHrowB  lUhtOBlhl*  eoiapaay,  eonrxro- 
InaUie  ImiHls  of  which  ib»  8l(to  Railroad  Coniaii<*loner  hM  Utely 
been  recelrlDg  loqulrte*  Iroa  all  part*  of  iba  eoantry.  Mr.  L«tl  was 
Brcratarj  of  the  s->Bp«a7,  wklob  va«  orctoUed  In  1973.  He  amj-a 
twrli  e  nillcK  of  road  wet*  nadad.  bat  nevar  Irosad.  Ihtt  •l.TMl.OOO  of 
t>on4>  wen  sothorlxed,  aad  a  aaall  amoaBl  aold  ta  U>adoa.  bat  that, 
owthK  to  tb.-  inalillUr  to  Soat  tke  balaaee  tboae  told  were  redeeiwid 
ai  il  the  project  ^baadoaad.  BelMPa aarraadarlac  Ihaeask  balaoea  la 
hU  pouoMiua.  ex  SeereUry  Lou  sa^a  ha  auda  It  hla  ba»iaaas  to  aee 
ttai  ao  paeoDlary  obii(ailoa  of  ite  eoBpaar  waa  aasattslad,  aad  he 
eaaaot  issaiiat  for  the  te««  that  aaaereoa  boada  bava  aaw  tornad  op 
'In  vartoni  isetloBa  of  tte  Ualted  Btatea.  Tba  pttadoal  stoekbeldar* 
of  the  eompany  wata  nMdaala  of  London  and  laoat  of  tliam  are  now 
dead. 

Cap«  Pwr  *  Tadkia  Talley  RK.— Litigation.  Uotsra.  L-iw, 
Stroog  aad  Baker,  the  New  York  boodbolds**'  oommiuee, 
have  brought  suit  to  compel  the  Mereantila  Trust  Be.  D  ■posit 
Company  of  BaltiiBore  and  the  Baltimora  oommittoe  to  givrt 
apaome  soma  $90,000  of  "A"  booda  wbiob  war*  dep:«!ied 
under  the  original  boadboMara'  a«r(emenl.  tbe  owoera  re- 
c>'ivin<' '-ortiBcaiai of  dapoait,  wbioh baraaima  baea  dapoaite<l 
%^  '-w  York  commiitca.     It  Is  claUnad  by   the   New 

^    ' -.  Jiiittea  that  the  BUtimota  plan  of  raocKaaizttion 

wa«  rejected  at  th«  boodiioldaia'  maatiDg  to  Daoaabar,  aa  a 
majmtyof  the  '■  A"  bonds  voiadaiiaioatll— V.  61,  p.  83i. 

Ceatral  Croaatawa  KR.  (N.  T.  City).— OMorteWy.— Eim- 
inga  for  the  quarter  and  the  six  moatbs  aBtUait  D*c.  81  have 
bacB  raportad  aa  foUowa  • 

SmMMa  Oeas*  Mat  <MMr       tofntt, 

tmd.  Om.  »l.        rwnlita:     tamtttf,     taiaiiii.    tela*.  «<a. 

1M« fl47.>74       Ml.TOJ       «l.ias       iSVMt 

1«M I47,ti4  45.S9]  1,170  SMS* 


AatenM, 
IHrm4u$. 

9toan 

M,S07 


M.tM 


6  OTonl**.— 

1»aO «t7«.l»S       9T7.MI 

1991  ......  .„.  •tVi.liJ  76.«t9 

-T.  89.  p.  9M. 

Chicago  Hatial  Fael  Uaa  Ca.  (Hyda  rark).— .dnnuol 
AfeWifii;.- Regarding  the  annual  maeiing  of  this  company 
[the  obly  active  competitor  of  tbe  Cbieago  Oaa  Co.  and  the 
ocrp->ration  mU  to  be  backing  the  new  Uolvacaal  Oaa  Co.] , 
tba  Chicago  TWbuaa  tay*: 

Ho  atalaaiiBt  waa  glvaa  oat  otkar  tbaa  ceoaral  fl<araa  on  aanlaa*. 
na  eoaiiNMy  haa  a  eoaftal  a(  U,SM,aOi>.  aad  It  aaraad  a  Uttls  mora 
tkaa  to  per  eeat  npoa  Its  savnaTdiulaff  tba  yoar  I  MO.  DIvldendi 
ware  paid  at  tbe  rate  of  i  par  eaat.  aad  iba  aanlaa  was  taeraaied  lo 
■UO,aoo.  The  eompany  haa  ao  oa>ataa4iac  toads  aad  ao  Baatloa 
dabl  Tbe  foll.'wiDK  dlroetors and  aaaeta  wisa  raaloetsd:  oireeton. 
Woman  B.  Rr*m.  LotI  1.  LsHar.  Joka  J.  MltoboD,  B.  A.  Baailll,  r.  f. 
Haahau.  J  C.  waiiinc,  Oaraaea  Baatlachaaa.  WTL  rallar  aad  Jaaaa 
apaldlnc;  rrrtldeat.  P.  T.  Baakall;  rioo-f>Ta«ldaal.Cla(oaoe  Baeklar 
haw:  Trea>urer,  John  J.  Mllehell,  aad  Soorstary,  U.  O.  Watara. 

Ciaelaaati  Jaebsoa  k  Maeklaaw  Ky.— Anr^aituafton 
JVbftoe.— The  Olcott  Committea  givaa  ootioa  that  tba  time  for 
tba  depoait  of  the  first  mortgaga  booda  aad  stock  haa  bean 
oztended  np  to  and  Including  fib.  IH,  18M.— V.  61,  p.  1154. 

Caliakas  A  Hacklar  Coal  A  Iraa.  —  Coupon  Pag- 
aiaiU.— Ttia  Scndder  Committee  pob'isbai  tba  r^liowing 
noliea  lo  tba  boidan  of  Central  Truit  C.>mp»ny  certificates 
iiMMd  for  tba  bonds: 

Vaads  havtn*  baea  paid  lalo  eoart  maeloat  lor  tbe  payiaoot  of  tka 


aaopoaa  ea  your  boad«  doe  inly  I,  lM<>i.  with  latorsat  on  Ibo  saaio  to 
Jaaaary  M.  IWL  yaa  are  haesbr  aotllad  to  sraaaat  rear  oartiflealas 
at  tba  oaeaartbaOBatnaTrastOsafaa),Sl  Wall  it.,  few  Tork.  in 


yaaaarySi.  I 

M  tba  oSea . ,._.  ._. 

araar  that  tba  asisaata  of  ika  aald  eoa»oaa  due  to  tba  boadboldera  re 
apaetlvolT  say  bo  daly  paid,  aad  that  Ibo  aald  paymoaU  may  be  doly 
aadarsad  on  the  eorttaaalaa.-V.  63,  p.  %tX 

GolaabM  itaaduky  A  Haekiog  Bj.—Puvwtent  of  Pur- 
ekoM  Mcmtg  —A  presa  diapatch  fro<n  Boeyrus.  C,  Febm  try 
>,  mn  that  at  tba  rcqueat of  W.  K.  Ooaria,  Vioe- Freailent 
aad  Coaaaal  for  tka  cotnpoay,  an  eziaoaion  of  time  for  the 
paymantoT  tba  pnrabaaa  prtoe  of  tba  road  nattl  Jane  80  was 
granted.— V.  61,  p.  9»4. 

fnmherUnrt  A  «»hi„  Rp     !f«rthera  mrt§tn—Reeeiv*r 

-"'  ■..Jan.  21   Jurlga  Carroll,   of 

'  la   A.    Middlettn   rao«iver   of 

I'  tbe  receivemhip  was  mule  by  tba 

x  iinabla  to  furnish  the  $30,000  bond 

'■  '--ill*  A  ;iaihvilt«agaioat  loaa  in 

"'  m  the  property — V,  81,  p.  1155. 


Dalnth  Transfer  Cn  —Def<tfdt.—lt  U  unier^to^d  that  a 
meetinK  of  tbe  bondholders  will  shortly  ba  called  to  oisidtr 
what  action  shall  be  taken  ia  view  of  the  default  ia  i  iceresc 
due  Jan.  1.  There  are  $1,180,000  of  the  boids  outitaading. 
The  Metropolit;<n  Trtist  Ci.  of  Naw  York  ii  tite  tras'.e«  uider 
tbe  mortgage.— V.  63,  p.  332. 

Erie  RR. — The  new  biard  of  directors  selected  by  t'le  vot> 
ing  trust  to  succeed  th»  temporary  bo^rd  previ  luily  «op3iatel 
consists  of  the  following:  C.  U.  Cjster,  J.  J.  G>f)dwin, 
Abram  S.  Hewitt,  J>ho  Q.  MdCulliush,  D.  O  Mills,  Alexan- 
der E  Orr,  O^orire  VV.  Qiiatard.  SiOiuel  Speaoer.  Fcancis 
Lynde  Stetson,  E">en  B  TnoBis,  J.  Ltvo^r  Walsh  aod 
Samuel  E.  Williamson.  There  still  remains  one  vacaacy.— V. 
63,  p.  186. 

Fall  Brook  Rj  —Qaarter'.y. — Etraingsfor  th ;  quirter  and 
the  six  mantha  ending  December  31  have  been  reported  as 
follows: 

SmaaflU         Orom  Iftl  OK:r  Interett,  Batanet, 

tiut.  Die.  31  -    aoras.  anntaaT*.  taeome.  foret,  ^.  nrplut. 

1495 flll.OOT  •I29,.ir4  993.BA<)  ail.^ZS  9213,010 

18  •« 185,433  lUl,S7!l  Sl,496  15,0)3  171,331 

A  wawfifci 

lg45 $396,133  •3t9.<l73  $160,020  $19,070  $ieO.%33 

\H9i 349.4:24  197.301  99.00S  35,133  271,176 

-V.  61.  p.  794. 

Falton  Street  RB.— North  A  Eut  Rlrer  RB.,  Naw  York. 
— .Veir  Mortgaat. — The  Falton  .Street  RR.  Co.,  successor  of 
the  North  &Eu<t  River  Compiny,  forecl-8>d,  has  midtj  a 
mort?a?e  for  $500,OJO  to  the  Ouarante<>  Trus;  Co.,  as  trustee, 
to-  -r  cent  Kold  boaJs,  dm  1995     It  is  uadera'xi3<l 

th>-  ''A  l>?  guar  ante  3d   by   the   lletrjpolitaa  traction 

Co.—  ..  "1.  p.  794. 

Aalreat«n  La  Parte  A  Hooston  Ry.— iiroetvers'  Certifi- 
cate* Authorized. — Judge  Bryant,  at  Galveston,  has  author- 
iced  the  iaana  of  $350,000  receivers'  certificates  to  complete 
the  proparty,  eto.,  and  it  isuiderstood  of  $6l,t4l  adlitiooal 
reoavars'  ortifi -ites  for  other  purpoaes.— V.  63,  p.  186. 

Georgia  ttldUad  A  Half  RR.— SoM  in  Fbreelo»ure—Oi 
Saturday,  Feb.  1,  this  road  wat  sold  for  $.5  I0,0<I0  to  R.  A. 
LiooaslerflO  Wall  Street,  New  York),  Wm.  H.  Pilmer  and 
<i.  Onnbr  Jordan,  agents  for  the  first  mortgag>>  '  l-rs. 

Toe  Mia  is  expected  t>  be  confirmed  ^Feb.  10.     r  men 

named,  together  with  Mr.  F.  P.  Oloott,  ompn-ie  a  com  nit- 
tee  wbleb  czpaota  sh-wtly  to  announce  a  pltn  of  reorganiza- 
tion. Tbere  are  outstanding  $1,61U,0U0  of  first  m>rtgai;e 
bonds  and  $18,000  car  trusts,  but,  ic  ii  und  ■rAtoo-l  no  tl  >itiag 
debt  nor  reoeivna'  ocrtifioataa.  The  Colunbus  A  Atlanta 
RR.  ia  the  name  propoaed  for  tbe  reorgaaiaed  compiny. — ^V. 
62,  p.  188.  r 

Ha«atao  Olty  Htreot  By.— fbrecloiura  Suit.—Oa  Feb.  1  a 
suit  waa  brought  for  tbe  fareolnanre  of  the  6  par  cent  mort- 
gage of  1890  for  $1.350.000.— V.  63,  p.  84. 

HiitlogdoB  A  Broad  Top  Monatain  RR.— Annual  Meet- 
ing. At  the  meeting  the  anntial  report  Mhowed  for  1895:  Orow 
receipta,  $618,008,  and  net  earnings,  $3*j2,ii21,  an  increase  of 
$88,310  over  1894  The  gain  for  the  year  in  c  >al  was  838,019 
tons.  Arrangeoents  have  been  made  to  fund  all  the  outstand- 
ing ear  trust  tsertifi'^tes  into  one  car  trust.  At  the  sams  time 
funds  bava  bean  provided  for  the  equipment  of  such  of  the 
company's  ooal  cars  aa  are  not  already  so  equipped  with 
auloJiatic  couplers  snd  airbrskiM.   V.  60,  p.  846;  V.  63,  p.  383. 

Kaaiaa  aty  PItUbnrg  A  Uult— Annual  Mtetina.  -At  the 
annual  meetingof  the  slookbolders  of  the  K  msas  City  Pitts- 
burg A  Gulf  Rulroad  Company,  held  at  Ka-uts  City  Jan. 
88,  tbe  following  dinetota  were  elected  for  the  ensuing  veitr: 
A.E  Siilwell,  E.  L.  Martin.  Robert  Qillham,  W.  .S.  Wood* 
and  J.  McD  Trimble,  of  Ktnsaa  City;  William  S.  Taylor. 
John  Lowber  Welsh,  E.  T.  Stotesbury  and  Dr.  H.  M.  How9, 
of  Philadelphia:  E.  P,  Merwin  and  A.  U  -ckscher,  of  New 
York.  At  a  aafaaequent  meeting  of  tbe  direniors  the  follow- 
ing were  eleotcd  as  oScers  for  the  ensuing  year:  E.  L.  Mar- 
tin. Praaident;  A.  B.  Stilwell,  First  Vice  President;  G.  M. 
Tiuingb,  Second  VioPreaident ;  E.  T.  Stotesbury,  Third 
Vtoa- Praaident;  William  S.  Taylor,  Secretary  and  Treasurer. 
Thaoonalnioiion  of  the  Kat>aaa  Citr  Pittsburg  A  Gulf  haa 
bean  verr  rapid;  sone  two  miles  of  track  are  now  being  laid 
daily,  and  it  is  expected  to  complete  the  line  through  to  the 
Gulf  of  Mexico  by  September.  Tbere  are  now  completed  and 
in  operation  8V4  miles  Construction  work  ai  far  as  Sbreve- 
p>rt  is  well  advanoed  and  the  line  will  be  in  operation  to 
that  poi  It  by  Maroh  1.  This  will  add  about  330  miles  to  tba 
oonpteted  mileage  aad  laavds  abiut  815  mils*  to  b  i  built  to 
carry  tbe  road  to  Port  Arthur,  the  terminus  on  the  Oolf. — V. 
61,  p.  1165. 

KiadO'-haok  A  Hada^a  By.— Beor0anuafion'M>f{oe.— Tba 
bondbolden'  committee,  consistiag  of  Wm.  H.  Traver,  Uiaa 
Sage  and  John  D.  Paraona,  Jr.,  gives  notioe  that  first 
mortgage  binds  may  bs  dapoaited  with  tb«  Atltntio 
Tnist  Comnaoy,  uad<rr  the  bondholders'  agreement  dated 
May  16.  1895,  until  Feb.  30,  1896.  Sea  adveriisement  in 
another  column.— V.  61,  p.  471. 

tooUrilla  IM.  Loala  A  Texis  By.— Reoryanicaflon  Plan 
D  poaifs.— There  are  reported  to  b>>  less  thin  $200,000  of  the 
flrata  nndapoalted  under  the  reor,(aDizaion  pltn  and  of  the 
junior  securitlea  practically  all  have  been  depoaited. — V.  03, 
p.  288. 

LoolsTllI'  ft  Naabrllle  RVL— Actual  Figure* for  Half-  Year, 
— The  approximate  statement  for  the  aix  m  )nths  endinK  D  ic. 
81,  1895,  waannbUabed  aome  weeks  ago.  rbe  actual  reaults 
are  now  furnmcd  bolow,  showing,  oompared  with  the  previ- 
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ow  ,por..xiin»-e  •>.»«  nent.  an   innrease  i.i   net  ^''rn^Ky^ 
lia.6S»  ii»d  «  d  or^afe  in  the  surplus  for  the  pen  .1  of  Jo.ldT. 

PerMDi.  op  «xp.  toMHi (6i-76  p  e.)    {90  pe)  

H,t  ..rnlnic  fro«,tnUBo  •  - -"w.??*.*"      •'•077.-^83  geo.»li.3  3M 
OtlL  iDOome  rrom  liiTMtm't*.         176,126  I7»,»ii  uao.       o^o 
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Total  net  loeome  ... 
Prom  wb'cb  dc>duot: 

lotarett  aad  raala 

*TazM 

UlM  on  UMKla  KK 

LiM  on  ntli«r  road*  ... 
RloklnK  fuod  pa;manM. 

Unrundcid  disoouot 

Bal.  kdT.  to  8o.  A  No.  Aim.. 


$1,060,568 

,  $2,534,170 

300  003 

4,7rt7 

33,t<91 

»J'<,'50 

7.8 17 


fl.257,627   Deo.$l97,059 

$2,520,766  IJO.  13,104 

300.000  

12,709  Deo.  7,912 

3i.7i8   neo.  5,797 

283.000  Deo  19l,S'>0 

3,281    Inc.  4,5?K 

697,669   Deo  697,(569 


V.  62,  p.  233. 

Metropolitan  Traction  (New  lork)- Official  Report.— 
PreaiHeat  Vreeland  has  i«ued  to  the  st  jckholders  an  iQt«rest- 
in<  statement  regarding  this  system  which  now  embraces 
163  50  miles  of  lines,  operatfd  as  follows:  By  cable  (sin- 
ifle  track),  2534  miles;  bv  underground  electricity.  6  78 
miles,  and  by  horses,  131-38  miles.  Of  this  mileage, 
46  93  miles,  including'the  Broadway  Railway  and  its  exten- 
sions, are  owned  in  fee  by  the  Metropolitan  Strtet  Rv.  Go. 
(whose  stock  is  all  owned  by  the  Traoiion  Company)  34  13 
miles  are  held  under  lease,  with  the  additional  securi  y  of 
two-thirds  of  the  stock  of  the  subordinate  companies  ►^eing 
owned  by  Uie  Traction  Company,  and  93  45  miles  are  held  un- 
der long  leases,  in  no  imtance  Ipsi  than   ninety- nine  yearH. 

The  official  statement  cjntains  Azures  from  which  we  ob- 
tain the  results  below  given  for  the  quarters  endrngre-^pective- 
ly  June  80,  Sept.  80  and  Die.  31,  1895,  and  the  total  for  ihe 
nine  months.  Other  income  here  means  income  from  rentals 
and  dividends.  The  Lexington  Avenue  cable  line,  the  travel 
on  which  is  now  very  heavy,  was  in  use  only  durinu  half  of 
the  last  quarter  and  over  only  a  portion  of  its  route.  Notwith- 
standing this  fact,  the  net  earning-i  of  the  last  quar- 
ter available  for  dividends  were,  as  President  Vreeland  points 
out,  at  the  rate  of  about  6  per  cent  per  annum  on  the  stock. 
The  statement  of  earnings  is  as  follows: 

iMra.to—  Oma.  N't.    Other Incnme.  Olviron.  JMvUeniU.  Balance. 

Juno  30 »1.:0«,4<18  |8:S,7»S       t80.;98       »552.263  t«2,077  sur.l0.1-<3 

Sept.  80.      .  '  .704,6«8  ^M.BSS         80.798         S60.059  351.681  def.5,253 

D»o.  31 l,90»,i!8l  9S3.016         80.798          61)5,580  348,080  8ur.l»8,.71 

Total 9 moa  16.320. .'67     (2.605.3^      (212.384    $l,-0;,892    tl.038.737  Bar.llUl,l04 

The  increase  here  shown  is  considered  highly  satisfactory. 
President  Vreeland  emphasizes.^  f  specially  the  economy  in 
operation  produced  by  the  change  in  motive  oower  alrealy 
effected  upon  a  portion  of  the  sytem,  and  the  greater 
saving  expected  when  the  entire  mileage  shall  be  run  by  me- 
chanical traction.  .-Vs  will  be  seen,  he  speaks  most  hopefully 
of  the  piperiiients  which  have  been  in  progress  with  the  un- 
derground trolley  oa  L?nox  Avenue  on  6  miles  of  tracb'  for  the 
pa^t  seven  months: 

With  f'lir-flftlis  of  the  mileage  ntlll  operatert  by  horsen.  and  there- 
fore uiideveloueil.  tne  net  earolags  uf  the  nne-llftb  iljUH  fdr  improved 
havii  been  aulBclent  to  carry  thn  «ulire  lave8tm«iit.  When  tie  entire 
traction  syRtetn  wa^  operated  with  horscB,  the  cost  of  operali  )n  was  70 
per  cent  of  the  Kroi^a  receipt-*  TUesiil>!itltut  on  of  lueohauioAl  trac- 
tion upon  ■  0  wiles  out  of  12  i  miles  reduced  tltecost  of  operation  of  the 
entire  system  to  .'i4*39per  cent.  The  cost  of  operaiine  the  Broadway 
road  was  reduced  from  H6  to  3S  per  cent  by  the  snbsiltution  of  cable 
for  hnrsea.  Tliese  Hi^ures  Indicate  very  nlalnly  wh  it  niny  be  esiieoted 
of  this  system  when  it  nhill  be  supiUi'd  with  mThantoal  t-ac  ion 
througiiout  and  be  in  other  respects  fudy  devetopi  d.  Moreover,  the 
company  has  a  s  ifBolent  amount  of  real  e.«tate,  and  asuRiclent  num- 
ber of  power  stations  (amouotioic  In  appraised  value  to  moretIian$10,' 
0>  0,  <i(  1.  whk'h  on  be  <  quipped  for  a  relatively  email  expenditure  to 
provide  fop  a  larite  (crowth  and  exteuslons 

The  rompMuy  hHK  proceeded  slowlv  i n  in Hliing  the  changes  from  horde 
to  mechanical  traction  because  It  wasdeeme<l  advisalile.  In  endeavoring 
to  construct  a  permanent  system  l<ir  future  vulue,  to  wait  until  Ihe 
very  liest  and  most  •conooilcd  method  should  bw  devised.  With  re- 
spect to  Ihe  use  <if  undcri;rouud  troUc  v  on  Lenox  Avenue  i'  la  to )  e  irly 
■■  yet  to  spt-ak  positively  resardinu  the  ultimate  results  of  this  exierl- 
Bent  further  than  to  say  that  thus  far  it  has  been  most  encourai;- 
Inn.  The  cost  of  operailOK  the  uudemroun  •  system  Is  no  greater  th»n 
that  of  ope  ailoi;  the  overhead  trolley,  and  the  costof  oonstniciion 
will  Dot  exceed  that  of  the  overhea*  trolley  in  the  manner  that  would 
be  requlr,.d  In  New  York— more  than  *20,0  )0  p>  r  mile  of  slnele  track, 
which  will  be  largely  compeosatpd  for  bv  the  superior  wearing  qual- 
ities of  the  more  substaotUi  coastructlon  requlreil.  the  Traction 
Company  has  no  bonded  Indebtedness  The  t-ital  bonded  debt  of  Ihe 
•abordlnate  companies  is  $22,438,000,  sKalngt  which  la  owned  real 
Mtatc  to  Iba  value  of  $10,OOJ,OOJ.— V.  62,  p.  4i>. 

Vlrhi^an  f^nntral— UlchUan  Central  Bridice  Vo.— De- 
troit River  Bridge  —A.t  Lansing,  Mich.,  Jan.  24.  the  Michigan 
Central  Bridge  Company  was  incorporated  to  construct  a  rail- 
ro-ad  bridge  over  the  Detroit  River  at  Detroit.  The  company's 
stock  is  $i,000,000,  of  which  the  Michigan  Central  RR.  Co. 
owns  19.98n  shares.  Toe  total  length  of  thebrilge  will  be 
about  three  miles  and  its  cost  is  estimated  at  14,000,000.  — Sae 
V.  61,  p.  1107. 

MilwankM  Eleetrle  Railway  &  Light— MilwaakeK  Street 
Hj.—New  Company.— The  new  Milwaukee  Electric  Riilway 
&  Light  Company,  formed  to  succet-d  to  the  property  and 
franchises  of  the  Mil  tvaukee  Street  Ry.  sold  in  foreclosure, 
his  the  following  offlc-rs:  President,  William  Nehon  Crom- 
well; Vice-President.  Heory  C.  Piyne;  Sjcretary,  C.  A. 
Spofford;  Treasurer,  El  ward  Edes.  The  executive  commit- 
tee is  to  be  c-imposed  of  the  Presideat  and  Secretary,  and 
McMT*.  C.  W,  Wetmore  and  George  R.    Sheldon.    The  new 


securities,  it  is  exoected.  will  be  rejdy  for  isoio  in  aoout 
thirty  days.-V.  62,  p.  238. 

XiR-tonri  Paclflc  KB  —Floating  Debt  Funded.— Pceaident 
George  J  Gould,  in  denying  the  receivership  ru  nors  that  were 
current  earlv  in  the  week,  is  reported  as  saying  that  the 
company'-)  affairs  are  imp  o?ing  steadily,  that  the  scheme  for 
funding  the  floating  deot  has  been  oompletei,  and  that  the 
gild  funding  notes  of  1895  have  been  issued.  These  notes 
were  to  be  issued  $9.2.58.000  by  the  Missouri  Pacidc  and 
$4,744,000  by  Iron  Mountain.  — V.  61,  p.  833. 

HuntKomery  Tuscaloosa  &  Mamphls  RB,.— Foreclosure 
Sale. — This  property  was  sold  in  foreclo'ure  at  Montgomery, 
Ala.,  Februaiy  3,  and  was  bid  in  at  $300,000  by  Col.  H.  O. 
Tompkins  for  the  bondholders.  There  are  outstanding  $869,- 
000  in  bonds.  It  is  proposed  to  complete  the  road,  which  is 
graded  most  of  the  way  from  Montgomery  to  Tusoalojsa,  a 
distance  of  105  miles.  At  one  lime  an  alliance  with  the  Mo- 
bile &  Ohio  was  proposed  —V.  63,  p.  186. 

Nashville  rr.«ctlon— Overland  RR.— Foreclosure  Sale. — 
Tne  property  of  both  these  compani'-s  is  advertised  for  sale 
under  for.-cltsure  at  Nashville  on  March  4,  the  upsec  price  ba- 
in^ $35,000.— V.  63,  p.  85. 

JewOrlems  *  Weitern  BB— Vew  Orloans  A  Siathirir 
KB. — Terms  of  Operation. — An  arrangemjat  has  bjen  mide 
whereby  the  Ne-v  O.leani  &  Sjutoera  will  bs  operated 
bv  th-«  NfW  Orleans  &  Western,  the  new  terminal  com- 
pany in  N-^w  Orleans.  The  Western  assumes  the  operating 
expense  for  a  vear  subject  to  previous  sale  of  th*  roal  under 
foreclosure.  This  assures  the  Southern  OoidhDlders  for  t>i6 
tiTie  being  against  further  liens  ahead  of  their  bonds.  The 
receiver  has  been  operating  the  road  at  a  los^,  and  has  applied 
for  $14,000  certificates.  The  New  O.leans  &  Western  is  able 
to  make  US"  of  the  road  until  its  own  roadbed  is  in  better 
order.— V.  61,  p,  1107;  V.  63,  p.  188. 

Nety  YorK  Central  «  Hmlsoti  River  RH,.— Quarterly.— 
Eiroiigs  tor  the  quirt-^r  and  tna  six  mo  iths  eadi.ig  Djc.  31 
have  b'^n  r-'port-d  aa  follows: 

imoi.end.    Oross  tfet  First  Amount  of     BU., 

Dec.  31.    earnmga.      earnings       charges  diritlend.      surplus. 

1895  .  «li,407.!j4«$3,984,2i>l  $2.617,<»52  (1%)  $l,')OU,l')0  «-llt>,3t<> 
1894...  11,318,229  3,y3  ".270  2,6i7.4ti2{m%)  l,l92,'J5t  118,954 
6  months. — 

1893  824,00^,402  $7,8l9,2i2$5,278,.'i02  (2%)  *2,000,n00  $5  tO,740- 
18C4...   2-J, 159,031    7,605,334    5,257,6 I5(."s%)  2,^^5,70j       23,011 

—V.  61,  p.  1107. 

Norfolk  Albeinirli  &  Vtlantie  Hi B.— foreclosure  Sate.— 
This  roa-i,  running  from  Norfolk,  Va.,  to  Virginia  B»ach,  1* 
mile'',  will  bi  sold,  together  >vi'b  the  Princess  Ann"  H)tel,  its 
(uraiture,  etc.,  on  April  8j,  1896.  in  Norfolk.  Va.  B  )i;h  mort- 
gHgts  are  bplng  foreclosed,  'he  first  rao-fgaije  leina;  for  $300,- 
noo,  dated;  1887,  and  the  seointt  for  *300,000  dited  1883.  Re- 
ceivers were  appointed  May  25,  1893. 

Oregon  Railway  &  Navigation — Plan  Operative. — The  gen- 
eral reorganization  committee,  Alfred  S.  H-jidelbaoh,  Chair- 
man, announces  ihai^  the  olan  of  reorganizitiin  dated  Sapc. 
6,  1895,  as  amended  F  -b.  5,  1898,  is  operative.  Holders  of  the 
$400,000  consolidated  mortgage  bonds  and  of  the  $169,000  col- 
lateral trust  mortgage  bonds  of  the  company  who  have  not 
yet  deposited  their  bonds  mav  do  so  on  or  before  Feb.  39, 
after  which  date  no  deposits  will  be  recived  except  a';  the 
discretion  of  the  com mittee  and  upon  piyment  of  a  psnal- 
ty  of  $50  per  bond.  Stockholders  may  become  parties  to  the 
agreement  by  depositing  their  stock  on  or  before  Feb.  29 
and  paying  an  assessment  of  $5  a  shire.  See  further  par- 
ticulars in  the  advertisement  on  another  page.  Ic  is  under- 
stood that  all  obstacles  have  now  been  removed  and  that  the 
plan  will  be  speedily  c-irried  out. 

Sale  of  Collateral  Securing  Collateral  Trust  Bonds. — Finally, 
after  many  postponements,  occurred  on  Thursday  the  sale  at 
auction  of  the  collateral  securing  the  collateral  trmt  b^nds  of 
1889,  namely— $1,360,000  first  mortgage  5  per  cent  bonds  of 
the  Washineton  &  Idaho  RR.  Co.,  which  sold  for  |325,O0O, 
and  $1,511,-580  5  p;r  cent  bonds  of  theOregon  Railway  Exten- 
sion Co.,  which  sold  for  ?125,000.  The  buvers  (for  th"  General 
Reorganization  Committee)  were  A-  S.  H:ideljach,  J.  Crosby 
Brown  and  W.  L.  Bull.— V.  62,  p.  234. 

Oregon  Railway  &  Navigation  Bv.— Dnlon  Pacific  BR.— 

Decisto/i.- In  the  suit  of  the  Union  Pacific  against  the  Oregon 
Railway  &  Navigation  the  report  of  the  Master,  which  was 
filed  at'Portland,  Ore.,  Jan,  28,  is  stated  to  be  in  substance  a» 
below  : 

"  That  the  five  receivers  were  not  independent  receivers  of 
the  O.  R.  &  N.,  but  operated  the  same  as  an  asset  of  the  U.  P. 
That  McSeill  is  not  their  successor;  he  holds  in  a  different 
right.  That  the  intervention  of  the  F.  L.  &  T.  was  limited  and 
did  not  make  the  five  receivers  receivers.  That  the  payment 
of  the  interest  bv  the  five  receivers  was  not  a  diversion  from 
current  income  justifying  an  order  upon  McNeill  to  restore 
the  amount  thereof.  That  the  taxes  should  notbeaoportioned. 
That  all  claims  of  the  five  receivers  should  be  disallowed,  but 
the  Court  ought  to  order  McN^eill  to  pay  certain  persons 
uamed  in  schedules  attached  to  the  report  and  certain  Day 
checks  aggrega'  ing  some  fifty  odd  thousand  dollars.  That 
McNeill  was  entitled,  when  the  road  was  turned  over  to  him, 
under  the  peculiar  circumstances  of  the  case,  to  the  materials 
and  supplies  along  the  lines,  thev  being  no  more  than  normal 
quantities.  That  McNeill's  counter  claims  should  be  dis- 
allowed and  also  the  claims  of  the  five  receivers  for  compen- 
sation for  themselves  and  counsel." 

It  is  thought  that  this  decision  will  probably  lead  to  some 
■ettlemenc  between  the  contending  parties.— V.  63,  p.  334. 
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Oregon  Short  Line  *  Uuh  Norlhern  RR.— Reorffaniza- 
iioii  Ptan,—Qood  progress,  it  ia  understood,  is  being  made  m 
unDging  a  plan  of  adjustment  which  shall  appeal  to  all 
interMts  as  fair  and  equiiable,  and  it  is  thought  the  Dlan  will 
be  ready  for  public  announcement  very  shortly.  The  sixes 
•re  left' undisturbed,  and  the  stock  will  probably  be  assessed 
•bout  ten  per  cent.— V.  63,  p.  139. 

PenngylTBBia  Traetloa.— Oe/au/f.— The  bondholders  are 
reported  to  be  agreeing  to  an  extension  of  time  for  the  pay- 
ment of  defaulted  Interest,  so-i  e  of  them  for  six  months  and 
some  of  them  for  a  year  from  Jan.  1. 

Port  Edwards  CestralU  ft  Northern  Rj.— Foreclosure 
,S<iIe.— Thia  road,  extend iog  from  Port  Edwards  to  Marsh- 
field.  Wis.,  80  milts,  is  advertised  for  sale  under  foRcIosure 
en  Feb.  U  at  Centralia,  Wi»..  the  uptet  price  being  $300,000.  ^ 
The  6r8t  mortgage  for  fiJOO.OOO  was  issued  in  1890,  of  which 
1800.000  oatstandiD^^  June  30  1894. 

Port  Boyal  M  Wester*  Csrolia*  RR.—Foreeto*ure  Sale.— 
At  Charleaion,  Jan.  28,  Oeoeral  Thomas  and  Henry  Crawford 
appeared  before  Judge  Simonton  in  the  matter  of  the  confir- 
mation of  the  sale  and  submitted  sworn  testimony  from 
Me»sr».  Thomas  and  Ryan,  in  which  they  stated  that  they  did 
not  r«^prea<rnt  the  Southern  sr»t«A  in  the  purchase,  aod  in  > 
which  they  offered  to  resign  all  coonrction  with  that  system 
— both  of  them  are  now  directors.  Judge  Simonton  said  that 
no  further  testimony  or  argument  was  needed.  The  C.)urt 
sigDiiied  its  williogness  to  oonHrm  the  mie.  bat  postponed 
granting  the  order  for  about  two  weeks.— V.  01.  o.  926. 

St.  Jowph  *  Graad  IsUad  BR.-Opsef  /Vim  Changed  — 
At  St.  Joseph,  Mo.,  on  Jan.  31.  Judge  S«abom  directed  that 
the  order  of  f  oreclosnre  be  amended  so  that  the  npsei  price  of 
the  toad  shall  be  t3,000,<^00  instead  of  $4,000,000,  •■  was  at 
first  ordered  in  the  decree  obtained  by  the  Centr»l  Trust  Com- ' 
p«ny  last  November.  It  is  thooght  a  dttefor  the  sale  will 
shortly  be  fiied.— V.  61,  p.  1014. 

St  Loais  AltOB  *  Terre  Hanle  RR.— llllMla  Oeatral  By. 

—Rumored  Deal,— The  St.  Louia  Globe  Demoerat  m.j%: 

It  mar  tM  slated  ea  the  bicbMt  aalboritr  Ikat  the  IUIboI*  Oa*l''»l 

~  •rqolrvd  thtt  8L  Lool*  JUum  *  Tern  fl4utA 

Tbe  deal  wm  aaally  eoaaamaialMl  oa  Mtar- 


3i;he  (g^ommemal  Usuries. 

COMMERCIAL     EPITOME. 

FaiDAT  NiOHT,  February  7, 1996. 

The  important  event  of  the  week  was  the  sujcMsful  plac- 
ing of  the  Qovernment  bonds  for  restoiing  the  gold  balance 
in  the  Treasury.  The  great  excess  of  bids  over  ths  aniouit  of 
the  loan  asked  for  and  the  liberal  pr.^miu'ns  named  serve  to 
create  a  new  feeling  of  confidence  in  financial  atfairs  and  mer- 
chants are  hopeful  of  an  early  revival  in  general  buiiuess. 
Tl>e  volume  of  trade  in  the  j  >hbiagdijtributioaof  staolec.iai- 
moditiee  has  shown  an  expanding  tendency  during  the  week. 
Latest  foreign  advices  inspire  stroni?  hope  of  coatinu'd  gx)d 
export  demand  for  brea<UtufT9.  Winter-wheat  crop  condi- 
tions are  reported  fairly  favorable. 

The  following  is  a  compiracive  staCem>n'.  of  stockj  of  lead- 
ing articles  of  merohandiite  at  dates  given  : 


Porli bbU. 

LkTd to*. 

Totwoee,  domestie Uiiis.| 

robaast,  Iarel«a. bales., 

OoAs.tfle bMS.! 

(Mhs,  other bacB.1 

OsOto,  Java,  4ke mala. 

laiptf bbds. 

^car ba«*,fto. 

WolasMs,  torelsB tUuU. 

aides  No. 

OottOQ balcia.; 

Bostn bbU. 

Spinutnrpeatliie bbU. 

Far «f bbla. 

Sloa.B.t 

Kiee,  deaMSUa 

ba«a. 


.'.bSu! 


Jatsbotli. 


Sisal  baap 

noor ....t>i>U.  and  taeka. 


Jan.  1, 

rth.  I. 

Feb.\, 

1806. 

1896. 

lb99 

11,83A 

9,664 

11.913 

80.593 

30,1  4^ 

13.461 

17JJfl8 

16.299 

16.211 

29.ASS 

23.763 

61.073 

Se6.7i9 

961.377 

188.077 

89,080 

79.183 

27.347 

43.538 

55.236 

17.221 

68 

at 

233 

5e3.>88 

554.969 

247.079 

215 

Nonp. 

None. 

904.900 

15  4.100 

47.000 

183.308 

105.323 

151.044 

43.000 

45.144 

34,600 

8,072 

8,008 

1J121 

8,267 

S.062 

3.315 

3.800 

I0.50O 

15.000 

11.800 

9.800 

2.3!)0 

Mnoe. 

None. 

Noun. 

2.300 

2300 

2.800 

2,300 

2.800 

XoD« 

9,755 

10.088 

10.624 

21.795 

21.375 

11.307 

163.400 

177.UOO 

167.600 

lUUwkj  Oomraay  baa  •rqolrvd  tha  8L  Lool*  JUloM  *  Tern  fl4utA 
tbort  lloe.)    Tbe  deal  waa  aaally  eaasamsi 
I  a  eoBpleie  ttaaafbr  of  iha  eaitre  prop«rtjr  to  tbe  IiiId<iI< 

Cebtral.  whlebaileagthiMniresaai.  baal*  IwM  rtam  Doqaola  orer 
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lU  o«  n  ralla. 

This  is  a  revival  of  the  report  which  waa  current  some 
months  ago  and  waa  then  denied.  Tbe  report  still  lacks  coo- 
ttrmatioo.- V.  61,  p.  70S;  V.  SS.  p.  198. 

grcsad  Aveane  Tractloa  iPitUharg,  Pa.)— IcEeeeport 
Daqae'ae  *  Wilaierdinf  Ry. — Conlrvl  .'veurr.d.—Th<-  i'liu- 
bnrg  Ditjtatch  anoounces  that  the  Sroond  Avettoe  Traelion 
basrecundthe  WUaaerding  roail  for  a  ooMUaaatfoa  aoder. 
ttiM.i  r.,  »...  Kbout  ItOO.OOO,  and  now  practioallv  romr.  I«  tb* 
all  lybosincMof  McK«««port   with   v  'O  of 

til'  -^  Traction  Compsny,  operating  b^ I  '  iCsea- 

port  »i.il  Uiiaton.  Tbe  companv  has  made  ao  utivr  r>>r  the 
fracebit*  of  that  read  also,  and  it  is  expected  that  it  too  will 
aooD  pass  into  tbe  poasesaion  of  tbe  big  oorporaiioo. 

BehayUlll  Tallsy  Tractloa.  Narrlatowa.  Pa.-.NVir 
Jfor({;a0e.— This  c^mpaoy  baa  filed  a  mongage  for  $.V)0.itiK) 
to  tbe  West  End  Trust  &  Safe  Deposit  Company,  of  Philadel 
pbia,  as  trustee.  This  loan,  it  is  said,  will  retire  lbs  bonds  of 
the  four  lines  controlled  by  tbe  Traction  Company  and  liqui- 
date the  floating  debt.— V.  61 ,  p.  795. 

Blaadard  Xateh  C«  - /'irorporafed- At  Trenton,  N.  J.. 
Jan  80,  this  ccmpany  waa  iororporBte<i.  with  an  aatborir.ed 
capital  of  19,000,000.  Tbe  iocorporainr*  are  :  1  homas  Oliver, 
Beverly  O.  Saoden,  Oerr,te  Prior  JnhoMO.  of  New  York  : 
Clem.  B.  Mean,  of  Jersey  City,  and  Edmund  F.  Harding,  of 
Brcoklyn. 

Snprrlor  Rapl«  Traasit,  West  Hop^rlor.— Aecrtorr— Oe 
A»«/f.— The  sppointmeni  of  a  rec  iv^r  ano<  unoed  last  week 
was  due  to  default  on  the  second  mortgage.  The  first  mort- 
gage loterfst  waa  paid  Feb.  1  at  milurity.-  V.  62,  p.  iM. 

Westera  New  York  *  Peaa^ylvaala  Br.— Kirnings  for 
the  quaittr  and  the  six  mnnihs  rndiog  D<-cembf  r  31  have 
been  reported  as  below.  Tbe  balsnce  sheet  Dec  81,  1809, 
•bows  loans  and  bills  payable  of  $300,000. 


iHUreH,        Bntnnft, 
tait*.  tic.  nper  r/tftrgt*. 
•158,076    rur.  •tt.  03 

305,455    dcC.    34.724 

•81S.837  sar.t318.117 
•15,748  (UT.     83,821 


•  »«■<*«          Oron  irtl              Otktr 

*m4.  Dtt.Sl.  tamlmf.  tamingM.  innrnt. 

1M5 •8«8>40  «34SJ(79  $ 

1884 885,940  S6>,8Sft         1«,S16 

0  MOIl/A#. 

189* f1,H90,514    fg29.4M        •7,108 

I»»4 1.789.548      632.517         ITjOii 

-V.  63,  p.  S84. 

Wbeeliaf  Rr.— Annual  Statement.— Tttiacompiny  r»f)orte 
for  the  year  1895  gross  earoiogs  on  17  miles  of  traok.  lloO.Otti 
<iooludingt3.338  other  receipts);  net  earnings.  |6I.. MS;  interest 

Kid,  93().0O0:  ux«a.  t3.349:  dividends  (3  per  oeoi),  113,999; 
iwco.surplu*.  tl3,393.  On  Jsoosry  1.  IH96.  there  wen-  out- 
sUnding  :  r'apital  »tx:k.  |700.000:  bonds,  IViO.immi:  bond  in- 
terest due,  $9,160;  hilU  and  accoonu  payable,  13,473;  oish  on 
band.  Ill.rnw.  Top  company'^  offlcersarr:  Prevident,  W,  W. 
Hszzirt;  Vice-P.eairlont.  P.  B.  D>bbins;  Secretary  and  Treas- 
ury, W.  A.  Shirley. 

T«rk  Soalhera  &R.—Trajflc  .lgre*7iunt.—A  olooe  traffic 
*tn*ment,  extending  over  a  long  period  of  years,  it  is 
-reported,  has  been  entered  into  with  tbe  Pennsylvania  RB.  Co. 


Ra<v  sogars  sold  fairly  well  at  form-r  rates,  closing  «iih 
steadr  lone  and  careful  oflTering.  Centrifugal  quoted  at  8^0. 
for  94  deg.  test  and  moecovado  at  3^c.  for  89deg.  test.  Us- 
fioed  sugar  a  shade  lower  without  increasing  the  d^miad, 
granalaied  quoted  At  4^1'^.    Teas  weak  in  toae. 

Tkere  has  Been  very  little  butiaess  triinsicte«l  in  th^  market 
for  spot  lird  an^  with  fairly  lihe'*!  o.'T^riigs  pricei  have  de- 
clir  '  ir  prime  We»tero,  5  8X;.  for  pri  ne  City 

•ml  >r  the  Gmtinent.    Th^re  has  biea  no 

«pfcuiiiM  in  in  III"  iiK-ii  market  for  lard  futures,  bu;  no.uiaal 
prices  bave  been  quoted  lower  in  response  to  weaker  advloae 
froitt  the  West,  wbere  I  jiigs  have  been  seiliof^o  realize  prof- 
its, ^»iftfjfn  easy. 

nanr  oiAawe  raioas  <>r  i..iaD  roroaaa. 

Mai.        Man.      flM*        Wtd      Jkur       A-i.l 
Mar  _ «•    •120       630       610       610       607       6-05 

Pork  has  continued  Ut  sdl  sliwly,  but  prices  have  been 
quoted  steady,  cloaing  at  |10  73($$11  for  mesa.  Cut  meats  have 
been  in  moderate  request  at  full  values.  Tallow  hu  b^«n 
moderately  •clive  and  steady,  olosiog  at  3  1310  43^,;.  dl- 
too  seed  oil  has  been  more  freely  otTer<?d  aad  pnciw  have 
declined,  closing  easy  at  33a  for  p'  m;oru  t-<  tn<l  37^  j7>^;r')r 
prime  yellow.  Butter  has  been  easier.  Chees-  has  b»ea  sieidy. 
Fresh  exga  bave  been  steadv. 

Coffee  attracted  only  moderate  trade  demand  and  was  freely 
offered  at  easy  rates.  Rio  quoted  at  13 '^>;.  for  No  7,  good 
CucuU  at  16?4^o.,  aod  standard  quality  J  sva,  iVilV  i  t.  Speo- 
ulatioo  in  ountraola  for  future  delivery  was  slightly  bullltb, 
but  all  bids  were  freely  met  and  the  close  is  quiet  Toe  fol* 
lowing  were  tbe  final  asking  prices  : 

Fob 1I-400.  I  May 11-700. 1  Aac lOMo. 

Mareh 12-9«e.    June. 11-4'ke.    Sept  ...„ 1075al 

Aprtl   ll-95e.|jolr ll-30o,|Oot IO-70CI 

Choice  grade*  of  Kentucky  to'uoco  bave  been  in  light  sup- 
ply aad  firm;  common  grades,  not  wanted,  are  ea>.y.  For 
seed  leaf  tobaooo  there  hais  been  a  quiet  but  stotdy  market; 
sales  for  tbe  week  were  1,000  cases,  ioolu'ling:  100  cas^s  1893 
crop,  Zimmer's,  10^c,;  100  oases  1893  crjp.  Wisoinsio  Ua- 
van*.  537c.;  100  oases  1898  crop,  Pdonsylvania  il  ivana,  10^ 
llo.;  lUO  oases  1893  crop,  Pennsrlvani^  Havana,  He  ;  75 
cases  ISOScrop,  Peonsylvaoia  seed  lea',  8(3 1^.;  9>oasfs  183i 
crop.  Pennsylvania  seed  leaf.  9,t^'i. ;  75  cases  1893  cro-i.  New 
Eogland  Havana,  SO6}^0.;  &c..  &c.;  also  800  bales  Hivana^ 
68o.@|l  07^.  aod  900  bales  Sumatra  4  ks.(il3  30  in  boid. 

Tbe  speouiative  dealings  in  tbe  market  for  .Straits  tin  have 
been  very  limited  and  prices  bave  been  without  important 
changes,  closing  steady  at  13'40c.  Ing  >t  copper  has  been 
<|iiiet  but  steadily  held,  ctmiog  at  10  10^10  3.):.  for  Lake. 
Uead  baa  been  quiet,  but  prices  bave  b  -en  adviaoe  1,  and  at 
the  doae  were  quoted  ateady  at  3'I0<33  13'^^  for  d  >  neatio. 
Spelter  Ims  been  steady,  closiug  at  iflimi.  for  domostlo. 
Pig  iron  has  betn  quiet  aod  without  change  at  911  750|lt 
for  domestic. 

Refined  petroleum  his  been  steady,  closing  at  7  '690.  in  bbls., 
5'lOc.  in  tmlk  and8'50c.  iaoasos;  crude  in  bbU.  has  been  nom- 
inal; naphtha  unchanged  at  8  35;.  Cruiecertiflmtot  have  been 
quiet,  closing  at  91  43  bid.  Spirits  turpentine  ha-t  a<aia  de- 
clmed,  though  the  close  was  at  a  slight  recovery  from  b  atom 
prloes  snd  steady  at  39^(939Vo-  Rosins  have  been  dull  and 
easier,  closing  at  91  ^^^i(9%\  ^  J  for  oommoa  and  good  strained. 
Wool  baa  been  firm  but  quiet.  Hops  have  been'dull  and  prioea 
were  barely  maintained. 
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COTTON. 

Friday  Night,  February  7,  1896, 
The  Movbmk.vt  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  ween  ending 
thia  eTening  the  toUl  receipts  have  reached  U3,5S9  bales, 
againat  133,904  bales  last  week  and  113,395  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1895, 
4  118,711  b^tes,  against  6,378,463  bales  for  the  same  period  of 
l894-S,ahowing  a  decrease  since  Sept.  1, 1895,  of  3,231,752  bales. 


Bat. 

Mon. 

Ttte$. 

Wed. 

Thur: 

FH. 

Total. 

OalTMton 

1,653 

3,848 

1,929 

2,484 

2,473 

1,318 

13,705 

Tex.  aty,  Ac 

770 

50 

...... 

797 

130 

1,747 

HewOrlMiM... 

5,SS1 

10,456 

12,345 

6,559 

6,313 

5,756 

46,710 

MobUe 

1.685 

1,938 

1,289 

927 

368 

851 

7,058 

Flortda 

....— 

■  ■>•» 

.— .. 

BkTMUiah 

8,175 

2,581 

2,580 

1,855 

2,505 

2,360 

14,056 

Brnnaw'k,  Ao. 

.••■>. 

943 

943 

OharlMtoD 

1,848 

1,069 

1,380 

554 

1,789 

646 

6,586 

Pt.  Royal,  *c. 

•  •M*. 

••*••• 

■■>••' 

6,231 

6,231 

Wilmington 

623 

358 

243 

324 

430 

540 

2,518 

WMh'ton,  Ao. 

7 

7 

Vorfolk 

823 

1,492 

2,445 

592 

854 

2,047 

8,253 

Weat  Point 

677 

677 

ITport  N.,  &0. 

■•■•■• 

269 

269 

KewTork 

1,086 

600 

1,686 

Boflton 

207 

439 

15 

374 

141 

621 
432 

1,797 

Baltlinore 

432 

FIilladelpb'4,&o 

46 

36 

118 

358 

356 

914 

Totls  this  week 

15,242 

22,277 

23,198 

14,584 

15,781 

22,607 

113,589 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1895.  and  the  stock  to-night,  conapared  with  Ust  year. 


Receipt  a  to 
Feb.  7. 


Oalveiton. . . 

T«z.O.,*o. 
New  Orleuu 

MobUe 

Florida 

Bavannab . . . 

Bi'wlck,&o 
Obarleeton . . 

P.Ro7al,Ac 
Wilmington. 

'Waah'D,&o. 

Norfolk 

West  Point.. 

N'p'tN.,*o 
New  York... 

Boston 

Baltimore . . . 
PhUadel.,&o. 


1805-96. 


hiiM 
Week. 


13,705 
1,747 

46,710 
7,058 

14,056 

943 

6,586 

6,231 

2,518 

7 

8,253 

677 

269 

1,686 

1,797 

432 

914 


Sijiee  Sep, 
1, 1895. 


772,077 

85,888 

1,401,957 

167,236 
24,310 

597,859 
96,712 

240,661 
47,704 

149,520 
726 

236,960 

136,083 
13.553 
38,391 
74,336 
37,238 
27,500 


Totals 113,589  4.148,711  155,098  ei373,463 


1894-95. 


ThU 
Week. 


19,885 

518 

59,920 

6,014 

403 

16,160 

4,892 

7,248 

7,957 

914 

8 

6,631 

7,371 

675 

6,103 

3,087 

5,796 

1,516 


SiTiee  Sep. 
1, 1894. 


1,458,752 

47,801 

2,041,814 

206,447 

18,165 

789,564 

133,424 

364,730 

121,375 

217,089 

880 

332,328 

243,538 

33,606 

104,512 

47,264 

83,442 

78,702 


Stock. 


1896. 


110,848 
10,992 

346,963 
46,094 

69,767 
8,634 

41,477 

12,982 

39,157 

2,815 

1,272 

191,908 

29,800 

16,701 

10,036 


1895. 


155,868 


355,036 

42,788 


78,730 

9,288 

57,158 


11,975 


44,853 
15,078 
2,946 
161,783 
38,000 
15,522 
11,997 


939,446  1,001,022 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  porta  for  six  seasons. 


BeeeipU  at—     1896.    ,    1895. 


1894. 


1893. 


1892. 


Oalves'n  Ac,  15,452 

New  Orleans  46,710 

MobUe 7,058 

Baranaab...  14,0.'f6; 

Obas'tou,  Ao  12,817| 

\nim'ton,Ao  3,525 

Norfolk 8,253 

W.  Point.  Ao.  946 

All  others...  5,772! 

Tot.  tbls  wk.  113,589 


20,403! 

59,920; 
6,014 

16,160 

15,205 

922 

6,631 

8,046 

21,707 


11,019 

36,720 
2,488' 

11,061 
9,136 
2,711 
5,264 
6,663 

15,498 


14,577 
35,577 
2,291 
9,502 
3,699 
875 
5,792 
2,287 
6,563 


26,553 

92,447 

6,480 

13,397 

6,690 

1,900 

5,888 

10,581 

19,047 


155,098  100,560   81,163;  182,933 


1891. 


15,181 

43,273 

5,736 

19,393 

9.036 

2,213 

10,141 

15,649 

15,113 


135,735 


aineeBept.  114148,711  6373,463i5014,352i4148,934i5777,071  5558,242 

The  exports  for  the  weeK  ending  this  evening  reach  a  total 
of  157,483  bales,  of  which  71,599  were  to  Great  Britain.  13,183 
to  France  and  69,703  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


Auia 


OalTMtoo 

T«x.atr,  Ao. 
Hew  Oiiaaas. 
Mobile  A  Pen 

SsTennah 

Bmniwtek...., 
Obeilseton*.., 


Norfolk 

WestPolat.... 
ITp't  News,  *a 
New  York.. 

Boston 

Baltimore-. 
PhUsdelp'a,&a 

Total 

ToUI.  18M-0.'> 


Wtek  BnMna  Ftb.  7, 
Bxporttit  to~~ 


Orsat 
BrU'n. 


11.135 
2,090 
lll.SW 


•.181 
2,7M 

t,6a« 

Sl« 

it,m 
2.i(n 
1.1  u 


HO.l.W 


4,00i 


7,«80 


i,Ma 


It,  182 


Conli- 
nfnt. 


4.SI0 
80,318 

17,SM 

tfiit 


0,016 


4*n 
1,100 


•  InolndlDK  Fort  Rojai. 


(l\82l> 


Hot  11 
Week. 


20.42a 

a.iio 

M,M7 

17,S3e 

10,883 
2,7U 

•l» 

S0,I<8 
3,4«2 
l,7(U 
2,207 


1&7,«83 


From  Sepl  1,  1896,  «o  Feb.  7,  1898. 
Exported  to— 


Oreat 
Britain. 


299,426 
22.918 

421.489 
4S,882 
35,888 
87.386 
ei.7U 
30.998 
24,797 
9,930 
7.242 

168.230 

136.(62 

41,284 

3,061 


83,818 

2,660 

238,002 


1,360,080 


2.474.n76 


France 


26,8<9 


1.770 


17,657 


366.891 


flJH.Bu.'j 


Oontl- 
t  tnt. 


12'l,43e 

29,311 
861,688 

22,690 
213,091 

15,195 
183.677 

80.7Ce 
6.823 


143,060 

1.801 

80,319 

19,827 


1,191,80« 
1.71*407 


TotoL 


609,477 

64.980 

1,008.  lag 

.    "1.463 

274.8J6 

62,681 

202,301 

123,474 

30,120 

9,930 

7,242 

823.l>37 

137,168 

81,6.-i3 

22,806 


2.907,776 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


OM  SHIPBOARD,  KOT  OLBAKKD  FOB— 

Leaving 

Stock. 

Feb.  7  o«— 

areat 
Britain. 

'^<"-'-  ^i^n 

Ooast- 
wiee. 

Total. 

New  Orleans... 

Galveston 

Bavannab 

Charleston  .... 
Mobile 

13,123 
21,813 

None. 

None. 
11,000 

6,500 

6,200 
16,000 

5,490  1  29,576 
4,i;)4       5,005 
None.       3,000 
None.    13,700 
None.      5.000 

1,624 
1,780 
2,000 
None. 
None. 
6,000 
None. 
None. 

49,813 
32,732 
5,000 
13,700 
16,000 
15,000 
13,925 
28,000 

207,150 
73,116 
64,767 
27,777 
30,094 

Norfolk 

New  York 

Other  ports 

None. 

650 

None. 

2,500 

7,075 

12,000 

24,157 

177,983 

65,232 

Total  1896... 

74,636 

10,274 

77,856 

11,404 

174,170 

765,276 

Total  1895... 
Total  1894... 

79,357 
111,824 

6,453 
27,404 

84,321 
49,909 

7,380 
11,335 

177,511 
200,472 

823,511 
847,917 

Speculation  in  cotton  for  future  delivery  at  thia  market  has 
again  been  confined  almost  entirely  to  the  close  limic  of  local 
operators.  The  outside  trading  public  appears  perplexed 
over  the  situation  and  unwilling  to  take  ventures  at  the 
moment.  A  previous  tendency  to  sell  the  new  crop  months 
Bhort  has,  in  a  measure,  subsided.  Saturday's  market  was 
dull,  with  only  3  points  fluctuation,  buyers  finally  gaining  a 
small  fraction.  Monday's  dealings  were  moderate,  with  an 
unsettled  general  tone,  having  4  points  gain,  7  points  decline 
and  a  little  more  steadiness  at  close,  with  3@3  points  net  loss. 
During  Tuesday  the  February  option  was  urged  for  sale  and 
lost  6  points,  but  other  months  gained  in  tone  and  made 
3@4  points  net  gain,  the  new  crop  positions  gaining  most. 
During  Wednesday  the  tone  was  stronger,  with  3;94  points 
advance,  the  report  of  the  successful  placing  of  the  Govern- 
ment bond  tender  serving  to  inspire  hopeful  tone.  Yesterday 
there  was  disappointment  over  the  indifferent  character  of 
demand  with  6  points  decline.  To-day  the  deal  was  quite 
moderate,  but  after  opening  off  a  fraction  prices  recovered 
and  closed  steady.  Cotton  on  the  spot  has  sold  slowly  and 
moderately,  closing  at  8i^c.  for  middling  uplanda. 

The  total  sales  for  forward  delivery  for  the  week  are  5 1 6,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,636  bales,  including  3,300  for  export,  736  for  consumption, 
—  for  speculation  and  4,700  on  contract.  The  following  are 
the  oflficial  quotations  for  each  day  of  the  past  week- 
February  1  to  February  7. 

Rates  on  and  off  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


Fair 0.  IH 

Middling  Fair. ■'a 

Strict  Good  Middling 13 

Glood  Middling 6,, 

Idd 


Good  Ordinary 0. 1 

Good  Middling  Tinged. 


OS. 
Even. 


on. 

on. 

on. 

on. 

Strict  Low  Middling 3,g   ofl. 

Low  Middling %     off. 

atriot  Good  Ordinary I'lgoft. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


strict  Middling  stained..    7,,   off. 

Middling  Stalnnd ^8     ofl. 

Strict  Low  Mid.  Stained..    25,j  oft. 
Low  Middling  Stained IH     oil. 


UPLANDS. 


Good  Ordinary.. 
Low  Middling.... 

Middling 

Good  Middling . . 
VOddllng  Fair. 


Sat.    mon  Toea  Wed    Tb.    Ftl 


714 
7'8 

89, « 
9^ 


714 

7''8 

89,, 


714 

7'8 

814 

89 


913        9^ 


7>4 
7% 
8>4 
3«,e 
9 '8 


714 

7''8 

814 

8»,8 

918 


7J4 

7'8 

»^ 

89,« 
9% 


GULP. 

Sat. 

mon 

Tnea 

l¥ed 

Tb. 

Fri. 

7>a 

8l8 

8I3 

939 

71a 
8I9 

938 

71a 

71a 

8i8 

8l3 

8U,8 

938 

71a 
8I9 
81a 

938 

7'a 

Low  Middling .......... 

813 

Middling 

Sis 

Good  Middling. 

813is 

MlddliDg  Fair 

938 

STAINED. 

Sat. 

nion  Tues 

Wed   Th. 

FrI. 

Low  Middling............ 

7 

8',. 
8-4 

7        1   7 
773     1    7'a 

7 

7''b 

|'4« 

7 
f4' 

7 

VUddllng 

7^8 

Strict  Middling 

Good  Middling  Tinged 

81.1 
814 

8I,g 
81* 

8I4 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bat'day 

Monday. 

Tuesday 

Wed'day 

Thnr'd'y 

Mday. 

Total 


SPOT  UARKBT 
CLOSED. 


Dull.  . 
DuU... 
Quiet . 
Quiet . 
Dull.. 
Qolet. 


BALES  OF  SPOT  AND  COITTRACT. 


.u.*-       Ootl-     Spec-    Con-     _.      , 
port.    sump.  uPfn    tract.    J-Otai. 


200 
1,800 

1,200 


3,200 


213 
103 
119 
153 

148 


736 


4,000 
700 


4,700 


413 
6,903 

819 

153 
1,200 

148 


8,636 


Sale*  of 
Future*. 


31,200 
100,800 

95,700 
108,300 

83,400 

97,300 


516.700 
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The  Saues  and  Prices  op  Futures  at  New  York  ara 
■hown  by  the  following  oomprehenaiTe  table. 


•In«lnd««  MiM  In  BepMabm.  Cor  OaptwabM'.  li.m  ,  a«pMmb«r- 
Otjajttr.lftOMia>Mr.iH.»K:  8epUiii»erir«T»aitMr.  for  fforonlMr- 
UTJMKh  ScffMabar-OMemtmr,  f  r  OMamb«r.  1.087.900:  September, 
'•aaarr.  tot  Jaaaarr,  n.143,100. 

nr*  W*  toT*  lofllodad  IB  tb«  aimra  Mbia,  sBd  iball  eonitnae  eMb 
SStJ". *"%"'•-•*•'"<•?"'■'' "'  f"to™«  ••«»  4»r  for  fuMb  montb.  II 
«nib«raaa4aadMMehdaTfoiiawla«tk«»M>n>rlMloD  "Ay'f,."  Tbe 
*^"''  '*"  ""^  BOBtk  tor  ibo  waok  U  aUo  glroa  m  bottom  of  ublo. 

or  For  ezchangM  •••  p«g«  38$. 

Thk  VmBLB  8UFPLT  orCoTTOji  to-nixht.  aa  nwta  np  by  cable 
■f<>*^«S>i9>i>  la  aa  follows.  Tha  Cootineotal  stooks,  aa  weU  aa 
tboaa  for  OrMt  Britain  and  tha  aHoat  ar«  this  waak'a  retama 
•Moooaaqaantly  all  the  Kuropaaa  flcorea  an  twoaght  down 
ioThnnday arenlng.  But  to  make  tha  totala  tha  oomplete 
yP'V.JS'*'^^  <*'"'»•  ^>-  "•  *^'^  »•>«  '*•<«  o'  eiporta  from 
tha  VaiUA  SUtas.  Inolndlng  in  it  tba  ezpoita  of  Friday  only: 


stock  at  Liverpool . . 
Stock  at  LoDduD 


1896.         1895.  1894.         1893. 
.bales.  1,100,000  1,609,000  1,673,000  1,654,000 
5.000          6.000  6,000  4.000 


Total  Great  Britain  stock.  1,105,000  1,615,000  1,679,000  1,658,000 


Stock  at  Hamborg . 

Stock  at  Bremen 

Stock  at  Amsterdam . 
Stock  at  Rotterdam  . . 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles. . . 
Stock  at  Barcelona. . . 

Stock  at  Qenoa 

Stock  at  Trieste 


26,000 

237,000 

9,000 

200 

17,000 

305,000 

7,000 

70.000 

60,000 

18,000 


27,000 

322,000 

16,000 

200 

18,000 

485,000 

5,000 

73,000 

24.000 

16.000 


25,000 

214,000 

16,000 

200 

12.000 

447.000 

6,000 

54,000 

11,000 

18.000 

037' 


3.000 

203.000 

17,000 

200 

6,000 

409,000 

7,000 

89,000 

11,000 

9,000 


Total  Continental  stocks..     749,200     986.200     80J,200     754.200 
Total  European  stocks....  1,854,200  2,601,200  2.482,200  2,412,200 


165,000       26,000      10.',000       75.000 
391,000     773,000     431.000     276,000 

ae,ooo  45,000  60.000  51.000 

939,446  1,001,022  1,048,380  1,010,788 

479,143     466,453     390,917     448,157 

47,712        32,774        10,930        13.913 


India  cotton  afloat  for  Europe 
Amer.cotton  afloat  for  Europe 
E^]rpt.Braxll,&a.aflt.for  E'pe 
Stock  tn  United  States  ports  . 
Btoek  in  U.  8.  Interior  towns.. 

United  States  ezporte  to-day.  

Total  rUlble  supply 3.91 5.501  4.935^4^  4339,430  4.287,b58 

Of  the  above,  totals  of  American  and  otber  desoripttona  are  as  follows: 

Amerieat^— 

Uverpool  stock. bale*.     906,0001,462,000  1,403,000  1,417,000 

Oontlneiital  stocks 666,000     888,000     701,000     663,000 

Amertoan  afloat  for  Europe..     301,000     773,000     431,000     276,000 

United  State*  stock 939,446  1,001,022  1,048,389  1,010,788 

United  States  Interlorstocks.     479,143     466.453     390,917     448,157 

United  States  ezporta  to-day. 47.712       23.774  10.930       13,913 

Total  Amerlean 3,431,3014,613,249  3,996,236  3,828^853 

Matt  Indian,  BnuU,  4c— 

Urerpool  stock 192,000 

Londonstoek 5,000 

Oontinental  stoeks. 83,a0O 


India  afloat  for  Europe 169,000 

Egypt.  BrasU.dM.,  afloat 89,000 


147,000 

6,000 

93.200 

26.000 

3J 


269,000 

6,000 

109,200 

102.000 


Tout  East  India.  Ao 484.200 

Tfltal  tmtrinan 3,431. :ini  t.6i 

ply 3,9! 

Qrerpool. . 
ICew  York. 
,     iwa.  Urerpool  e^id.         4-va. 

PemT.BaoKb  Good.  Uverpool        S^iad.        5*<.d. 

Broach  rine,  Uverpool 4*i.d.  SHtd. 

Tlnnevelly  Good.  Liverpool..  4'4d.         S^t, d. 


4^d. 

4»,»d. 


237,000 

4,000 

91,200 

75,000 

^',000 
.00 

158 

■<d. 

'16. 

5U„d. 

6VL 

9*1.  d. 

9d. 


tW  Tba  importa  into  CoDtinantal  porta  tha  paat  week  have 
bean  84.000  bales. 

Tha  abora  fljpirea  indioata  a  deereiwe  in  tha  cotton  in  eight 
to-niKht  of  1 .019,948  bales  as  compared  with  the  same  data 
of  1805,  a  falliBK  off  of  800,039  balaa  from  the  oorrasponding 
data  of  U94  and  a  deoraaaa  of  371,607  bales  from  1893. 

At  TBS  I.VTKBIOB  TOwm  the  movement— that  la  tha  reoeipts 
for  tha  week  and  siaaa  Saptamber  1,  tha  shipments  for  Uia 
week  and  tha  stooks  to-night,  and  tha  same  items  for  the 
corraspoeding  parlod  of  1804-9^-is  set  out  in  detail  below. 


..f.j.  !.   ? .. 


tSmm%m&ktu 


kNl^kM^rtUp^p^O*! 


•  »»Vo; 


S4« 


cs*iasieii| 


I 


Slisllsis§i§S§nsSS§§Hss§§8slsl 


rj« 


•f-ff!'    r 


ISSHiiSisrs'SsSlHligsl'Istglsris 


e  .-. 


COM    5ia*-*oc0^t99£^otaMi-*tOM:;i0k<^3uccif> 


li 


m 


•  LoalSTtUa  flmrea  "oet"  In  both  year*. 

•  This  year's  ignre*  estimated. 

i  Last  year's  flgures  are  for  Columlila,  B.  O. 

Tha  above  totala  show  that  the  interior  stooks  have  decreased 
during  the  weak  28,73S  balas  and  are  now  13,900  bales  more 
thsn  at  same  partod  last  year.  The  reoaipta  at  all  the  towns 
have  bean  88,4 1 1  bales  Um  than  same  weak  last  year  and  sinot 
Sept.  1  are  1,730.991  bales  Um  than  for  same  time  in  1894-95. 
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OUOT.VTI0N8  FOR  MiDDLINO   COTTON  AT  OTHER  MARKETS.— 

BaTow  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  weeK. 

OtO»I!IO  QDJTATIOVS  FOB  MIODLIXO  0OTT0!«  ON— 

Wtek  ending  — 

A6.  7 


Galveston . . 
New  Orleans 

Mobile 

BaTannab... 
Ctaarlentan.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
FbUiulnlplila 
Anxaata..... 
Mamphia.... 
Bt  LoaU.... 
Houston  .... 
Olnoinnatl .. 
LOulnvlUo.^^;^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUo^rs. 


7% 
7^ 

7»3 


Atlanta 7»8 1  Little  Rock....     7^9       Nowhcrry.... 

OolumbU!),  Oa.        7 "a    Montgomery...     7%       Raleigh 

Oalumbu.s,MU8        7ia    Nashville 7i3is    Solma 

Eiifaiila 7»8|Natohez 7ii„    Slireveport... 

Receipts  from  the  Plantatio.vs.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsuinption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outportS; 


TTMk        Btceiptt  at  tkt  Port*. 


Jan. 


Peb. 


18^ 


1886.  1  1896. 


Stk  at  Inttrior  Tounu.  llec'ptt  from  Plant'tu. 


1891. 


100.702  2S1.854 1 1T6.S21  481,0r7 
134,813  207.74«  135,328  151,181 
lfi».817  20n.«»  116.837  132,721 
151,352  213.02l|!  112.395|120,147 
lie.74»<  100.835:122,902  400,040 
100.5HOI155.096lll3.589l390.017 


isa-t. 


600,056 
568.661 
530,024 
507,480 

489,801 


1836. 


1894.      1885. 


1898. 


688,663  180,249  213.808  183,185 
665,410  103,957  175,441  117,009 
652,608  141.517;  171,179i  107,035 
533,688  141,778!  190,482  93,175 
505.878  I03,54lll82,166i  95,092 


466.45.11478.1431  81.5371  I3I,750l  88,85 


The  above  statement  shows:  1,  -That  the  total  receipts 
from  the  plantations  since  Sept.  I,  1895.  are  5,495,1.51  bales;  in 
1894-9.-)  were  K,73e,581  bales;  in  1893-94  were  5,329,103  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  118,689  bales,  the  actual  movement  from  plantations  was 
only  86,854  bales,  the  balance  being  t.iken  from  the  stocks  at 
the  Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  131,750  bales  and  for  1891  they  were 
84,637  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
fo.  th^  week  and  since  September  I.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  "our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  7 
tnd  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  7. 


Skipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker  City 

Via  Evansvllle 

Via  Louisville 

Via  ClQclnnail 

Via  otber  rentes,  Ao.. 


Total  irross  overland 

Deduct  ship/nenU — 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Intmior  towns 

Inland,  <!ko.,  from  South 


21,213 

4,829 

65 

768 

5,662 


Leaving  total  net  overiand* . .     15,551 
*  InoluillQtc  movement  by  rail  to  Canada- 


Total  to  be  deducted. 


1895-96. 


Week. 


10,426 

5,140 

81 

l',335 
2,670 
1,561 


Since 
Sept.   1. 


392,592 
181,065 
13,208 
80 
98,912 
60,513 
69,101 

815,451 

177,465 

2,470 

30,698 


210,633 
601,818 


1894-95. 


Week. 


19,633 
7,418 
500 
50 
5,167 
2,553 
3,098 

38,419 

16,502 
893 
983 


18,378 
20,041 


1,327,903 

313,9.50 
17,601 
48,498 


380,049 
947,854 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,),551  bales,  against  20,041  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  343,036  bales. 


In  Btghl  and  Spinnen' 
Takmgi. 


Reedpts  at  ports  to  Feb.  7 

Net  overlaud  to  Feb.  7 

Southern  consumption  to  Feb.  7  . 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  slsbt  dnrluR  week. 
Total  In  slghl  Feb.  7 


1895-96. 


Week. 

113,589 
15,551 
18,000 


4,148,711 
604,818 
460,000 


147,110 
•26,735 

120,405 


S%nee 
Sept.   1. 


5,213,529 
446,443 


5,659,972 


22.911  1,168,425 


1894-95. 


w>.i.        *''"^* 
Week,     g^pi    I 


6,373,463 
947,851 
405,000 


155,098 
20,041 
15,000 


190,139 
*  23,348 


166,791 


7,726,317 
409,118 


8,135,435 


54,005  1,611,474 


Worth'n  spinners tak'gs  to  Feb.  7, 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  120,405  bales,  against  166,791  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  aa  compared  with  last  year  is  2,475,463  bales. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  denote  th  at  rain  has  been  general   at  the 
S  >uth  during  the  week,  and  that  at  a  number  of  points  the 
'  precipitation  has  been  heavy.     The  unfavorable  weather  has 
'  interfered  with  the  movement  of  the  crop  and  has  interrupted 

f»rm  work. 

Oalveston,  Texas.— 'Wet  weather  has  retarded  farm  work 
generally,  as  rain  has  kept  ground  too  wet  for  plowing. 
S  )me  correspondents  state  that  all  low  places  are  full  of 
water  and  that  it  will  be  a  few  days  before  w  jrk  can  be  fully 
T'sumed.  We  have  had  rain  on  two  days  during  the  vveek, 
the  precipitation  reachin?  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  88,  averaging  57, 

Palestine,  Texas.— It  has  rained  heavily  on  five  days  of  the 
week,  the  rainfall  reaching  four  inches  and  six  hundredths. 
Average  thermometer  53,  highest  72  and  lowest  32. 

Huntsville,  re.ca«.— There  has  baen  rain  on  three  days  of 
the  week,  the  precipitation  reaching  three  inches  and  fifty 
hundredths.  The  thermometer  has  averaged  53,  the  highest 
being  70  and  the  lowest  34, 

Dallas,  Te,Tcas.—lt  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  one  inch  and  eight  hundredths.  The  ther- 
mometer has  averaged  52,  ranging  from  34  to  70. 

San  Antonio,  I'exas. — There  has  been  rain  on  four  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  forty-eight 
huodredihs.  The  thermometer  has  ranged  from  39  to  78, 
averaging  58. 

Luling,  lexas. — We  have  had  rain  on  three  days  during  the 
week,  to  the  extent  of  one  inch  and  fifty  hundredths.  Av- 
erage thermometer  57.  highest  76  and  lowest  38. 

Columbia,  3e.ros.— There  has  been  rain  during  the  week  to 
the  extent  of  four  inches  and  ninety-three  hundredths,  on  four 
days.  The  thermometer  has  averaged  80,  the  highest  being 
74  and  the  lowest  45. 

Cuero,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
orecipitation  reaching  one  inch  and  sixty-three  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  42  to  78. 

Brenham,  Texas. — It  has  rained  on  four  days  of  the  week, 
to  the  extent  of  three  inches  and  thirty-nine  hundredths. 
Average  thermometer  56,  hiehest  73,  lowest  40. 

Belton,  7'ea;os,  — Farmers  are  well  up  with  their  work.  We 
have  had  ram  on  three  days  during  the  week,  to  the  extent 
of  one  inch  and  sixty-four  hundrelths.  The  thermometer 
has  ranged  from  33  to  78.  averaging  55. 

Fort  Worth,  Texas. — We  have  hid  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  two  hundredths. 
The  thermometer  ha<  averaged  51,  the  highest  b;ing  70  and 
tlie  lowest  32. 

Weatherford,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety -one  hundredths  of  an  inch. 
The  thermometer  has  rarged  from  30  to  72,  averaging  51. 

New  Orleans.  Louisiana.— \Ye  have  had  rain  on  two  days  of 
thH  week,  the  precipitation  being  two  inchei  and  thirty-nine 
hundredths.   The  thermometer  has  averaged  6<i. 

Shreveport,  Louisiana.— It  has  rained  on  five  days  of  the 
week,  to  the  extent  ot  -seven  inches  and  twelve  hundredths. 
Average  thermometer  51,  highest  67  and  lowest  33. 

Columbus,  Mississippi. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  six  inches  and  fifty- 
nine  hundredths.  The  thermometer  has  averaged  54,  the 
highest  being  65  and  the  lowest  33. 

Leland,  Mississippi.— We  have  had  rain  during  the  week  to 
the  extent  of  four  inches  and  five  hundredths.  The  ther- 
mometer has  averaged  52,  ranging  from  35  to  72. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  five  days  of  the 
week  to  the  extent  of  fix  inches  and  thiriy-five  hundredths. 
The  thermometer  has  ranged  from  39  to  74,  averaging  57. 

Ldttle  Rock,  Arkansas. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  in  hes  and  thirt-een  hun- 
dredths.   Average  thermometer  47,  highest  60  and  lowest  30. 

Helena,  Arkansas  —It  has  rained  heavily  on  six  days  during 
the  week,  with  rainfall  to  the  extent  of  four  inches  and  fifty- 
six  hundredths.  The  thermometer  has  averaged  43,  the 
highest  being  60  and  the  lowest  31. 

Memphis,  Tennessee. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eiuht  hun- 
dreths.  The  thermometer  has  averaged  48'9,  ranging  from  35 
to  58. 

Mobile,  Alabama.— Raia  has  fallen  on  four  days  of  the  week, 
to  the  extent  of  two  inches  and  seventy-three  hundredths. 
Average  thermometer  59,  highest  70  and  lowest  46. 

Montgomery,  Alabam.a. — We  have  bad  rain  on  three  days 
during  the  week,  the  rainfall  reaching  three  inches  and 
seventeen  hundredths.  The  thermometer  has  averaged  60, 
the  highest  being  67  and  the  lowest  50. 

Selma.  Alabama. — There  has  been  rain  on  four  days  during 
the  week,  the  precipitation  being  three  inches  and  twenty- 
two  hundredths.  The  thermometer  has  averaged  60,  ranging 
from  43  to  75. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rain  fall  being  three  inches  and  forty-one  hun- 
dredths.    Average  thermometer  53,  highest  89,  lowest  44. 

Savannah,  Georgia. — There  has  been  rain  on  four  davs  of 
the  week,  the  rainfall  reaching  one  inch  and  five  hundredths. 
The  thermometer  has  averaged  61,  the  highest  being  74  and 
the  lowest  49. 

Augusta,  Oeorgia. — We  have  had  rain  on  four  days  of  the 
week,  to  the  extent  of  three  inches  and  forty  hundredths. 
The  thermometer  has  averaged  59,  ranging  from  49  to  75. 
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CharlettoH,  South  Carolina. — There  baa  been  rain  on  three 
dkf  ■  of  the  we4>k,  the  rainfall  reaohinj;  one  inch  and  three 
hundredths.  The  thermometer  has  ranged  from  49  to  73, 
averaging  61. 

Stateburg.  South  CaroHna.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  r* aching  three  inches.  Average  ther- 
mometer 5d-9,  highest  73,  lowest  45. 

Orttnwood,  Soittk  Carolina.— U  baa  rained  on  three  days, 
the  rainfall  reaching  two  inches  and  eighty-nine  huadredihs. 
The  thermometer  has  averaged  47,  tbe  highest  being  66  and 
the  lowest  2>i. 

WiboH,  North  Caro/ina— There  has  be*n  rain  on  three 
days  tbe  put  week,  the  precipitation  being  five  inches  an  1 
eighteen  hundredths.  The  thermometer  has  averaged  At. 
ran  gins  from  83  to  68. 

The  following  statement  we  have  also  received  by  telegraph, 
ihowiog  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Februirv  6.  \^'if..  and  Fe'iuarv  7,  18»S. 


ITew  Orleaas Above  ien>  of  gaoice. 

Mcmiibu Above  zero  of  gaaite. 

MaakvlUa Abovearaoof  ipMDte. 

■kievaport Above  sero  of  gaiu(«. 

TtekBbonr Above  lero  of  rrwura. 


EXCBA HUBS.— The  foUowiag  exohangea  have  been 
daring  the  week: 

■M  pd.  to  exeh.  300  IC«r  for  Jnlr- 
"W  pd.  to  ezob.  1.000  jf  ab.for  M*r. 
■0«pd.ta«teh.  l.%0OMeb.rorM«r 
'•t  pd.  to  ezob.  500  Oot.  for  JulT' 


made 


11  pd.  to  exeh.  200  O  ■(.  for  Aar. 
10  pd.  to  •zed.  AOO  Meb  for  May. 
il  pd.  to  exeh.  2  M  raii.  fnr  M  \j. 
I S  pd.  to  ezeb.  1  ,W0  Meb-for  J*ne. 
17  pd.  lo  •zek.  too  Deo.  for  Aiu. 
J»  pd.  to  exeh.  100  0«i.  for  M«r. 
It  pd.  loozea.  too  r  b.  for  MoU. 
1>  pd.  to  sxeh.  lOO on.  fnr  Anc. 
14  pd.  to  ezell.  300  Meb  for  Aii;. 


■04p4.loeirb.  l.ilOO  M >T  for  A<i<. 
13  pd.  to  «xeb.  l.SOO  Meb  tor  J'oe. 
-41  pd.  «e  oxeh.  aOO  0«L  for  Mav. 
■14  pd.  to  exoh.  900  Web  for  Au(. 
■45  pd.  to  exeb.  000  Oct  for  An(. 
■31  pd.  to  exeb.  SOO  Oet.  for  Meti. 
■15  pd.  to  exeb.  300  Meh.  for  Au«. 
■17  |Kt.  to  exeh.  100  Dee  for  Bopl. 

IxDiA  Corrox  Uovkhext  Fbom  all  Ports.— The  receipt* 
and  shipments  of  oottoa  at  Bombay  have  been  a«  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  6. 

■r»KS4r  a^ilBlfT*  4«r»  ^hikhp^wt*   r-tn   »■•'        t 


0 1  pd.  to  exeh.  I'lO  Meb  for  Apr. 
■30  pd.  to  exob.  1.000  Mor.for  if  ob. 


rear] 


Orfi 


Tolal. 


Orrai 
Britain 


Conli 

Mtnl. 


tmtmt. 


Thii       Si»e« 
W»*k.     Sept.  1. 


■M-a  0.000:33.000, 37,00)  I 

■P4St  fOOO^  9.00<> 

••s-il  61,000^  a,oou 

"W-a,  11,000  11.000 


il.OOO 

1.000 

"i.OOO 

•j.iJ'J'J  Itfl.OOO 


302.000  aOdOoo  60.000 

S3.000  JO/nO  310.000 

31».00O:M,000  Ml, 000 

1I»0,000|  43,000  464.000 


Aooording  to  the  foregoing  Bombay  appsars  to  show 
an  inc-tate  compared  with  latt  year  in  tbe  week's  reoeipts  of 
80,000  balsa  and  an  inert  ue  In  shipiient*  of  19,00)  bat's,  and 
the  sUpmoaU  sinoa  Sept.  1  show  an  iNer«>MS  <A.  310,000  bales. 
Tbo  mofaoMat  at  Calootta,  )Iadraa  mad  other  India  ports  for 
the  last  reported  week  aod  sinoa  the  lat  of  September,  for  two 
years,  ha«  been  a<i  follows  "Other  ports"  oovor  Cdylon, 
Tntioorin,  Kurra'>hee  and  <^>«soaada. 


JBktflVMMtf  0(lMf  tt9it   X 


OrMf 

BrUaiii. 


OoiUi- 


nxoi. 


Mritmtn. 


OMtldwiU.:     IWoi. 


.1M4«».. 


1S»^4«... 
1801-05... 
AU 


1.000 


xSSmS:: 

Tetalall— 
U9VM.. 
IMH-M.. 


ijaoo 


5.000 

5,000 


0,000 
7.000 

14400 

10000' 

30XM0 
30.000 


1.000       MOO  I 


53.000 
43,000 


14.000 
13.000 

33.000 
33,000 

40.000 
34.000 


n.tooo 

73.000 


asroars  to  soaora  rao«  ati.  utdia. 


tauimvm 


UM-M. 


18M-M. 


B-r»p*\     nuf 


no 


1993-94. 


iMrJk. 


Boa  bar 
AU  other 

Total 


3T.000 
8.000 


'283,000 
05.000 


O.OOOl 


357,000      0.000 


59.0*  ' 
73,000' 


6.000 
1.000 


310.000 
83.000 


iss.ooo'' 


7,000     30i,000 


ALBXA!fi>RiA  RaoupTS  A!tD  SatPXCtTa.— Through  arraoge- 
■MOU  we  have  made  with  Messrs.  Oavlaa,  Beoaohl  ft  Co.,  of 
Ltvorpool  and  Alezanlna,  ws  now  reosiva  a  weekly  cable  of 
the  aovemeots  of  oottoa  at  Alexandria,  Bgyp^  The  following 
■*•  tba  reooipta  aod  shipmeaU  for  the  pa<t  week  and  for  the 
•orwspooding  week  of  the  prerhwH  two  years. 


r»rmart  3. 

■•eeipta  (eanlan'i 
TliU  wiiMk 
B<oeo8aDt.  1 


140.000    |l 
4  4».000     i 


19944S. 


100,000 
3.805,000 


1803-eA 


155.000 
8.706.000 


HKtJk. 


l^L 


MpL  1- 


ThU      nne* 

i*^  1. 


ThU 


Mint* 
SfL    1. 


to  Liverpool 
ToOaatlaoatl... 

Tsui  F"— ~ 


M.OOOlll.  •O0[2t2.000 
'.<X>0  1 13.0001 136.0U0 


*  A  oao :  . 
f  Of  wi,. 
bale*:  la  18^391,  7.i»07 


">  t.i  I  ixw   ^^.ixii  i')l.000l,31.00OI3BS.0OO 
1405-00,  Stf.tOi  bate*:  la  1811-05.  38,024 


JiANcaBSTBR  Market.— Ojr  reoort  received  by  cable  tonight 
from  Ifaaohester  states  that  the  market  i\  quiet  for  both 
yarns  and  shirtings.  The  d-smind  for  India  is  good.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previoiu 
weeks  of  this  and  last  year  for  comparison: 


Jan.  3 


1895-96. 


1891-93. 


^     „         8V4  Ibt.  akirtWotrn    _.     _ 
33*  pop.  'ing,,  eonnonl  Hid.     32*  ?»P- 
T»i*L     I   ^la/inttt.      I  UpW*       rwwfc 

d.        d. 
S>8  a3l<|. 

3>e  as  >,e 


d.        d.    s.  d.     a.  d.  d. 

6\  •7>a   4  5>9a6  8  4<S 

■■   10  6\  •7>s   4  5     as  8  41*^1 

••  nent  »75ls   4  4>i»6  7«s  4>i 

"  21 63*  •7^  U  4>sa6  7's  4  »„ 

■   316^  •7',«4  5    •6  8  4i<s 

Feb.  7  6^  a77,«'4  4406  7's'  *».» 


8>4  lb:  Shlrt- 

ingg^  eommon 

lo/tiutU 


d.      s  il. 
4    0    96    0 

4    OigaS  1 

5      »5l»ig  4    0    »6  1 

4»ti>*5\  I3  11>sa6  1 

4^8    •5>s  {3 11     96  O 
4'»»M(!3  1l    »5  11 


OotetK 

Hid. 

Uptdt 


d. 

3  '• 
aai,. 


Ska  ISLAXD  Cottox  Movkxknt.— We  have  received  thin 
(Friday)  evening  by  telegraph  from  the  various  porte  tl  e 
detaiU  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (February  7)  and  sinre 
S<>pt.  1, 1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-93,  are  as  follows. 


1805-06. 

1894-95. 

aUKk 

iNtttpf  m  /M.  7. 

ThU  1    «iw» 

wk.  \B»pt.  1. 

ThU 

8qX.  1. 

18S6 

1890. 

SftTABBAk  ...>.■■■■■■■■■.• 

1.016    60.143 
107,    10.000 

....       4.738 

1.153    81.186 

600 

10 

400 

61.^.^2  17.283 

7,460 

Oaarlsstoa.Ae 

'lortda,  *e 

S.O-JO    2.957 
4,912     1.198 

U25 
4,301 

TMaL...^ 

1.010 

71.851  21.338 

12.776 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,418  bales,  of  which  1,418  bales  were  to  Qreat  Briuin.  10 
to  France  and  —  to  Reval.  and  the  amount  forwarded  to 
Northern  mills  has  t>een  336  bales.  Below  are  the  exports 
for  tbe  week  aod  «inoe  September  1  in  1895-96  and  1894-93. 

rerU'it  ttiU: 


Total  1804-51 


108        3>K>  34.744    4.476  20.330       70131.157 


A  oonaidatable  portion  of  the  Sea  Island  oStton  shipped  to 
f  icaiCB portagoes  vis  New  York,  and  some  small  amounts  via 
BxtOB  aad  Mitimnre.  Instead  of  including  this  cotton  for 
the  weak  in  which  it  leaves  the  Southern  outports.  we  follow 
the  same  plan  as  in  our  retcniar  table  of  including  it  when 
actually  exported  from  New  York,  Ac.  The  details  of  tbe 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
nodar  the  bead  "  Shipping  News,"  on  a  subeequent  page. 

Qootatioas  Feb  7  at  Savannah,  for  Floridas,  common, 
13^)0.:  medinmflne,  M^^ic;  choice,  16^{c. 

Ohariiatoa,  Oarolinas,  medium  fine,  92toa3c.;  flne,  25o.; 
folly  fine.  Me.:  extra  flne.  30  to  83c. 

JCTLB  BtTTTB,  Baooixo.  &c.  —The  demand  for  jute  bagging 
has  bona  praotioaily  nii  the  past  week,  the  trade  for  tbe 
seasoa  being  at  aa  end.  The  ruling  quotations  this  evening 
are  S^o.  for  1^  lbs.,  4Wc.  for  2  lbs.  and  i^r.  lot  standard 
grades.  Oar4aad  lots  of  standard  brands  are  quoted  at  S^c. 
for  IV  lbs..  4(<;o.  for  3  lbs.  and  i\o.  for  i^  lbs.,  f.  o.  b.  at 
New  York.  Jute  butts  have  been  entirely  neglected,  nominal 
qootations  being  1  l-16c.  for  paper  qutlitv  and  l>^o.  for 
mixing.  From  Messis.  Hsory  H.  Crocker  A  Ct.'t  circular  we 
aeoertain  that  the  deliTerles  of  jute  butts  and  rej'C'.ioos  at 
New  York  and  Boston  during  January  were  33.6')3  bales, 
agaiiMt  only  S,87t  bales  for  the  earns  month  last  year.  Im- 
porters and  npeoulators  at  New  York  and  Boston  oa  January 
31  held  3,800  bales,  against  no  stock  at  the  oorreip3ndin< 
date  in  1895;  and  the  am>unt  afloat  for  the  United  States 
reaoheo  I96,3i3  bales,  against  a3],838  balas  last  year. 

SHumiiO  IfBWS.— The  exports  of  ootton  from  the  United 
States  the  past  week,  as  per  latett  miU  returns,  have  retched 
U8.4I7  baleo.  So  far  as  the  Southern  ports  are  onoemed  theee 
are  the  same  exports  reported  br  telegraph  an  I  published  in 
the  OaaoxiCLB  last  Friday.  With  regard  to  Mew  York  we 
{nolude  the  manifests  of  all  vessels  oleared  up  to  Thursday. 

7\>UUbaUt. 
Bsw  Toac— re  Uvervool,  p«r  stsamsfs  Osvis,  7,23<l  aplasd 

aalOiaSeablaad  ...Cuflo.  I,'53 .^ ......^.     0.070 

^  Roll,  per  stsamarManello.  3,661 ...     2,861 

la  Havre,  per  atsaiaer  La  Boantoxae,  1,403  aplaad  and  10 

aea  itlaod    ........■•*•  ...  ......«•.  .........  ...  ...  ..«•• 

To  Rr>nien.  parstaanars  Aachea.  'i,<<OI  ...L^bo.  100 

To  n*mbars.  per  stoamsrs  Uaraa'a.  10J....Pala<l<,  1,348. 

Tl  Aniarerp.  perstoamer  Prt««iaii(l,  "too 

ToChn«tlaaa,perttoaiDer  Ulanrt.  100 

To  O'lttaabant,  per  ataamer,*  Utllox  >■  344  ...Mareofo,  70i 

ToLlsbio,  paritsa'Der  (>.<r«Diiiii,  2  K) ..... 

■aw  OaUAin-ro  Liverpool.  i>er  atoamani   Uovuranr.  4.0iJ 

....rnvaotor,  S.OtO....MIra,  l,0i0....O-laa.  4,341 

To  lioadon.  parsteaiaerOtToBoinaao,  1,0JS....M  ....  ... 

To  Doaklrk,  per  bark  Aan<te.  4,101. ^....^ 

TOBraaaoD,  poTstsaaer  Akaba,  6,081 „ 

To  Hombarg.  per  ataaners  I'larapur*.  1,581  ...Uuasa'la. 

S.USo. ....... ..   .......   ...    ...     ....    .....   ...   .....s.   ....••       4,9*3 

TtOoMObac'a.  paratraaar  AI«zaoilra.  1,76} m     1,761 

To  Oeooe,  per  stoamar  Paarto  Bleo.  5,30J  ...M •.•oS 


1,503 
3,001 
1,468 
SOO 
100 
1,04« 

sao 

15.323 

i.eot 

4.141 
6,681 
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lotat  bale* 

Oaitmtoh-To  Llrerpool.  per  ateamiT  Irta.  1,865 l.|68 

To  H»mbur«,  periteamer  HolmtloM,  SCO 3"'' 

ToEotterdam,  peretwunrrlUnrgvln.SDO  ...    »"" 

T«XAiriTr-ToLivrri.ool,per»(e»iuer  £.114.3,300. S,8  O 

PuiaAOOLik-To  '  iverpool,  per  stsanier  Colllnirtmm,  2,4 19 Z.499 

B*.rAliNAa-Tu  BraiueD.  por  eteamer  Neihir  H  line.  6.700  .....  5,700 

OBiBLsnoH-Tii  BrcmPii,  periteamBf  Forest  Uilme,  7,100....  7,iou 

1-0  Baroelona.  p  r  st-ainar  Oraaley,  0,^51 „^„ ,'a\a 

iri)B»ot«— roUverpool.  porateamer  AbireLda,  1.806 l.B>8 

ToKotter.iam.  per«te»mer  Kiverdal^.  I.UOO l.ooo 

Bo§TOS-To  UrerponI  p»r  iteamera  ArmeDian,  10,'224  upland 
an'l  200  Sea  laland  ...PbUadelDlilan,  429  ...Bagnnore, 
1,001 ^^''ii 

To  Yarmouth,  p.»r»teamer  Boston.  95 ,..-•■• 

Baltimore  - r«  uJverpool,  p-r  steamer  Templemore,  1,644 up- 

lan'l  anl  ZOO  B«« IsUbd rfii 

To  Breiut-n,  peraleamerDreBieD.  4,t9» *!}"" 

To  Rott^rOaiu,  persteacuer  Daranfto,  10 > ...  ..••--• JO  ' 

PBn.AOSLPHlA-To  Liverpool,  perateamer  BelKeoUnd,  300....  2)0 

Bam  Fbaboisco— ro  Japan,  per  steamer  Atrl  11, 4,670 4,«70 

Totlkl 113,417 

The  pirticulars  of  these  •hipmants,  arranged  in  our  uaual 
form,  are  as  follows. 

Liibonf 
Hull    Havre  Bremen  Other   Burce-    Yar- 
Llver-  d  Lon-  <*  Din-  if  Ham    Jforih    tnna  d  m'lh  it 

p  >ol.     <lon.      kirk.    burg.  Surope.  Oe'ioa.Japan.  Total. 

NewTork.     B.«70    2.C61    1.50 :    l.irtt    l,44ti       200      20.148 

■.Orleans.  15.323    1,905    4.19111,333    1,7H5    5,303    39.820 

Qalreaton..     1,8  8    .......     300       300    2'^fi8 

Texan  mty     3.30U    o'^Vio 

Pensacola.     2,49i    - r'i";? 

aavaunau 5,700    ,5'Tl?*' 

Ottarlstou 7,100      6,551     ^M^l 

Norfolk...     1,80«    l.OOO    2,S06 

Boeioa 11,017 95  12.042 

Baltimore..     1,844    4,199       100     6,111 

PhUadel'M..         200    --..  200 

San  Frau 4,670  4,670 

Total....  4i]7^   4,566    5,693  33,001    4,611  I2,151    4,765  113  417 

Below  we  add  the  olearanoe)  this  week  of  vessels  carrying 
ootton  from  United  States  p3rts,  bringing  our  data  down  to 
the  latest  dates. 

QALT«»ros-ro  Uverpool— Feb.  3— Steimsr  Palentlni,  4.450  ...Fjb.  S 
—Steam  ir  Serra.  2,785. 
To  Manobeiter— Jan  31— St<iamir  City  of  Belfast.  3,90). 
To  H  ixce    F^b.  1— Steamer  J  isipli  .fohn,  4,'ii)0. 
To  Bremen— Ja'i.  30— 3te«m  ir  Plym  iton.  5,i9l. 
TBXA8  CUtv—  To  LIverpoo'— Feb.  5— Steamer  Serra,  2,090. 

To  Bremen-Jan  30-8tearuer  Plyiupton,  2,300. 
Kiw  Orleans -To  LIvernool— Fel>.  S-ot^ii.uer  Wm.  Cliffs,  3,230  ... 

Feb    5— Steamer  Polauo,  8,281 Feb.  7— Steamer  American, 

16.661. 
To  Manchester— Jan.  31— Stealer  Ou'do.  3,597. 
To  H»Tre— Feb.  i— Steamar  LvoU.  7, -ISO. 
To  Bremen— Feb.  4-Sc»i3idr  Aldi^ate,  6.2)2    ..Fdb.  6— Stianer 

Ikb>l.  11.002. 
TO   Bott'rdun  -P.!b    4-8t%ainer    NjrlhTilja,    86J  ...  Feb.    6— 

Steamitr  Hardw  ck  Htll,  99. 
To  Copenbai^en  -Feb   I  -•*ta»mi»r  Poled i,  250, 
To  Gen  >a  an  I  Venlo-*— F«b   t— Steam )r  B  itty,  4  229. 
BAyANNAU— T.i  Bremen— Feb  1— Steamer  ttreta  Holme,  5,838  ...Feb 
7— Steamer  L'mKlirli^K  Holme,  4,518. 
To  B  iroelona- F  b.  .1  — Uaamsr  Cltl»  dl  Mussina,  3.800. 
To(ic  i.ia— F.I)  3— ■Jteaii^r  •;iitidi  >I<88ln»,  1.10  >. 
OSARLKSTON- ro  Warbarg- Fdb.  6 -Bark  Sidney,  2,000. 

To  Baroi  lon.i— Feb.  4    Steamer  Valencia,  2,6i2 
Port  Royal-Co  Liverpool -Feb.  6  -Steamer  i^onir,  6,181. 
WlLMiMOTON- To  Liverpool -Feb.  6— Steamer  Frutera,  2,7*5. 
■ORPOLK- To  Liveri)ool— Feb.  l-St-tamar  OarlUle  Oity,  i,526. 
HlH-fORT  NBWS-l'o  LiverpMl-Feb   l-8ti*u»r  Raop  iha  inook.  919. 

Bosri>N— ro  Liverpool— Jan.  30— steamer  B  iman,  1,309 Feb.  3- 

Steamer  Ca  nbroman,  08 1... .Feb.  4— Steamer  LkaoA^trlau,  472.. 
Baltijioke-To  Llverpojl-Feb.  3— Steimer  Queeasmore,  933  upland 
and  361  Sea  Island. 
To  Rotterdam    Jan.  30— 8team«r  Pamoico.  2  )0. 
To  Antwerp -Feb.  4  -8t6»m«r  Nors^i  KioK.  350. 
PHILADKI.PHIA  -To  Liverpool    Jan.  3(— -iteamer  Waesland,  907, 
Bas  Frakcisco-Xo  Japan— Jan.  18— Steamer  P<iru,  l.iiOa. 

Cotton  freights  the  past  week  have  been  as  follows. 


UraipooL d. 

Do      e 

HsTre ....e 

Dnnklrk « 

Bremen ...e 

Do     ....... e 

Hambors e 

Do       e. 

Amsterdam e. 

Baral,  v.  Hamb  d. 
Do     T.  UuU...d. 

Baroelona d. 

0«Boa,  Feb a. 

Trieste d. 

Aiitwerp d. 

Ohant,  7.  Antw'f.d 
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S7>at 

ast 

sot 
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'81 


»■• 


S5t 
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•  Mdu  net  per  100  lbs. 

Liverpool.  — Bjroable 
■tatement  of  the  week's 
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301 
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26t 
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301 
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from  Liverpool  we  hav  j  the  following 
sales,  stoolei,  &o.,  at  tnat  port. 


Wletot  the  week bales. 

Of  whlah  exporters  took.... 

Of  which  speculators  took .. 

•alee  Amerlo*n 

4atn»l  export 

forwarded. 

Total  Btock—Bstlmated 

Of  which  American- BstliL'd 
Total  Importer  the  week 

Of  which  American. ......... 

Amonnt  afloat 

Of  which  American 


Jan.  17. 

57,000 

1,900 

2,300 

5'2,0O0 

13,000 

67,000 

1,111,000 

1)2  ,000 

75,000 

61,000 

179,000 

165,000 


Jan.  24 

60,000 

1,400 

900 

50,000 

5,000 

61,000 

1,111,000 

918,000 

ti5,000 

47,000 

198,000 

185,000 


Jan.  31 

63,000 
1,600 
2,400 

51,000 

8,000 

7«,000 

1,103,000 

90  >,000 

77,000 

51,000 

176,000 

165,000 


Feb.  7 

56,000 

1,700 

2,000 

5  ,000 

7,000 

64,000 

1,100,000 

90S,000 

G'^,000 

58,000 

185,01  0 

165,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
day  of  the  week  ending  Feb.  7  and  the  daily  oloring  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Saturday 

Ifonday. 

Firmer. 

4»n 

10,000 
500 

Tuttday. 

Moderate 
demand. 

4"'4S 

8,000 
500 

WmPday. 

TAurtd'y. 

n-iday. 

Market, 
1:45  P.  M. 

Mld.Upl'd8. 

Bales 

Bpeo.&exp. 

Moderate 
demand. 

4»si 

8,000 
1,000 

Kalr 
boslneai 
dotnii. 

4I»3, 

10,000 
500 

Quiet  and 
steady. 

4>». 

8,000 
500 

i  IP 

rutures. 

Market,    } 

1:45  r.  M.J 

Market,  { 
4  p.  M.    ( 

SteadT. 
Steady. 

jteadr   at 
oartlallr 
1-64  dec. 

Steady. 

Qalet  at 
T.94  de- 
cline. 

Steady. 

Steady  «i 
l.e402JV« 
advance. 

Qnlet  and 
steady. 

Qnlet  at 
partially 
144  adv. 

Qnlet. 

steady  at 

1-64  de. 

ollne. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba^is  of  Uplands,  Low  Middling 
clause,  unless  otherwise  seated. 

^?*  The  prices  are  glien  in  pence  and  6Uh.  Thus :  4  63  means 
4  63-64<i.,  and  5  01  means  5  1-6  Id. 


Feb.  1  to 
Feb.  7. 


Satnr. 


February.. 
FBh.-Mcti.. 
Moll. -April. 
April  ^lay. 
May-June.. 
June-July . 
July- Aug.. 
Aug.-Sept. . 
Scpt.-Oct.. 
Oct.-Nov  .. 
No  v.- Dec. 
Dec- Jan . . 


12»a    1 

P.M.  P.M. 


a.    d. 

4  30  4  31 

4  28  4  29 


4  28 
4  26 
4  25 
4  25 


4  21 
4  11 
4  07 


4  23 
4  27 
4  26 
4  26 


4  24  4  25 


4  22 
4  12 
4  03 


non. 


1:45 


d. 

4  31 
4  30 

4  29 
4  28 
4  27 
4  26 
4  2.5 
4  22 
4  12 
4  08 
4  07 


Taea. 


1:45 


p.  M.  P.  M.  P.  M. 


P.M. 


d. 

4  30 
4  29 
4  28 

4  27 


d.  d. 
4  32  4  29 
4  30  4  28 
4  29  4  27 
1  28  4  26 
4  27  4  2514  25 
4  26  4  2r);4  25 
4  26  4  25|4  2S 
4  23i4  2i  4  22, 
4  13  4  13  4  13 
4  03  4  09)4  09 
4  03|4  08  4  03 

....'4  0814  08 


Wed. 


1:45 

P.M. 


Thnra, 


P.M. 


1:45 

P.M. 


d.      d.      d. 

4  30  4  30  4  30 
4  2914  294  29 
421429  4  29 
4  27i4  27  4  88 
127i4  27  4  27 
4  2614  26  4  27 
4  26  4  26  4  27 
4  23:4  23,4  24 
4  15  415  4  16 
4  1ll4  1l!4  1l 
4  11|4  10'4  11 
4  1114  1014  11 


P.M. 


d. 
4  30 
4  29 
4  28 
4  27 
4  26 
4  26 
4  26 
4  23 
4  15 
4  11 
4  10 
4  10 


Frl. 


1:45  4 
P.  M.  P.  M. 


d.  d. 

4  29,4  29 
4  28  4  28 
4  27  4  27 
4  26  4  26 
4  2.5,4  25 
4  25  4  25 
4  25!4  25 
4  22;4  22 
414,413 
4  10  4  09 
4  09  4  08 
4  09|4  03 


BREADSTUFF  S. 

Friday,  February  7,  1886. 

O.il^  a  limited  amouat  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  as  buyers  and  sellers  have  been 
apart  in  their  views,  milters  having  been  asking  decidedly 
higher  prices,  and  a  limited  quantity  of  high  grades  have 
changed  hands  at  an  advance  of  5c.  per  bbl.  City  mills  have 
been  farther  advanced  and  have  sold  fairly.  Rye  flour  has 
received  increased  attention  and  prices  have  been  advanced 
slightly.  Bucknrheat  flour  has  been  in  light  supply  and 
steadily  held.  Cora  meal  has  been  quiet  and  without  changes. 
To-day  the  market  for  wheat  flour  was  firm  but  quiet. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  continued  fairly  large,  aiid  immediately  after  our  last 
prices  advanced  rather  sharply  on  the  monthly  reports  from 
Liverpool  reporting  a  material  decrease  in  stosk  on  hand, 
and  then  came  a  further  advance  on  active  buyiag  by  the 
South ivest,  stimulated  by  poor  crop  prospects;  subsequently 
realizing  sales  by  large  holders  caused  a  reaction,  but  later 
tliera  was  a  recovery  on  unfavorable  crop  accounts  from 
Argentina  and  in  response  to  stronger  Eiropean  advices, 
la  the  spot  market  business  has  been  quiet,  as  shippers 
have  been  checked  in  their  operations,  owing  to  the 
high  views  of  holders,  particularly  of  red  winter  grades, 
of  which  the  supply  obtainable  is  very  limited.  The 
sales  yesterday  included  No.  1  bard  soring  at  i%'% 
4J4c.  over  May  f.  o.  b.  afloar.  and  No.  1  Njrtlier.i  at  '6c. 
over  May,  f.  o.  b.  afl  )at.  No.  3  red  winter  was  quoted 
nominally  at  OJ-^c.  over  May,  f .  o.  b.  afl  )at.  To-day  the  tone 
was  weaker  during  early  change,  but  subsequently  prices  ad- 
vanced rather  sharply  on  decide  lly  unfavoranle  crop  accounts 
from  Argentina  and  stronger  advices  from  the  Unite i  King- 
dom. In  the  spot  market  shippers  were  fair  buyers,  their 
purchases  amounting  to  about  200,000  bushels,  and  included 
No.  1  hard  spring  at  4^^(314}^  5.  over  May.  f .  o.  b,  afloat;  No.  1 
hard  Manitoba  at  i%o.  over  May.  f.  o.  b.  afloat,  delivery  end 
of  the  month,  and  N j  2  do  at  33^3.  over  May,  f.  o.  b.  afloat. 

DAILT  OLOSINO  PBIOBS  or  NO.  2  BBD  WIMTBa  WKBAt 

Bat.  Uon.  Tues.  Wed.  Thurt  Frl. 

February  delivery c.    74'4  75'e  73%  74'«       7478  7538 

March  delivery 0.    75>4  73'«  74%  75>«       7578  7638 

viayrtellverv c.    73i8  7438  72%  73I4        73»8  74% 

June  delivery c.    72»8  737s  72i«  72>«       73%  T3>« 

July  delivery ..-.c.    7 i^  7373  72%  72%       73%  73% 

Speculation  in  the  market  for  Indian  corn  futures  has  con- 
tinued quiet  and  fluctuations  have  been  within  ths  narrowest 
limits,  and  in  the  absence  of  new  features  of  interest  prices 
have  made  no  important  changes,  although  fractional  im- 
provement may  be  noted  in  sympathy  with  the  advance 
in  wheat.  In  the  spot  market  business  has  been  quiet,  but 
prices  have  been  steady  to  firm.  The  sales  yesterday  included 
No.  3  mixed  at  365^c.  in  elevator  and  l^o.  over  May  f.o.b. 
afloat :  steamer  mixed  at  35?:^c.  in  elevator:  No.  3  yellow  at 
36J^@37c.  ii  elevator  and  steamer  yellow  atSo^^c.  in  elevator 
To-day  the  market  closed  slightly  higher,  in  sympathy  with 
an  advance  in  wheat.    The  spot  market  was  steadier.    The 
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ST"* 
36  7( 

3d" 


mIts  iocladed  No.  3  yellow  at  37o.  Id  elevator;  steamer  cora 
at  855^0.  in  elevator:  steamer  yellow  at  36c.  ia  elevator  and 
■teamer  white  at  S6C.  In  ^levator. 

OAiLT  OLOcmo  PBiuaa  or  no.  s  kizbd  oobm. 

ami.        Von        Tuet.       Wad.     Thttrt 
Pebniarr  dallTery  .  ...a.    37         3;>«      37  37  37 

Kb7  drllTcrr a    So^       SS'»       36>*       3BI«       36H 

J«o»  dUiTerx *■     ....  -•-       3H\       M\       37 

Jalr  dellveir „«.    S^"*       S8>«       37»»       37 •«       37Tg 

OalB  for  fnlure  delivery  have  been  i{uiet,  but  pti.;»s  have 
made  fractional  advances  io  response  ti  stroa<pr  We^tfra 
advtcef,  and  io  sympathy  with  ihe  rise  in  wheat.  In  the  epat 
market  buiinf  88  baa  been  fairlt  aciive,  aiiiopers  havioe  been 
buyer;,  though  only  on  a  vtry  limited  scale,  their  puroha^es 
amounii;^K  t'>  Ir.^  ihan  100.0<j0  basbeU.  The  sales  yp«t«rday 
incluited  No.  'i  fnixel  at  i'>^^  ■■  in  alevacor  an  i  No.  3  whi'e 
at  a6i-^o.  la  ei'vator.  To  -iiy  the  market  was  q<iift  hut 
steadier.  The  spot  market  was  firm  but  quiet.  The  sale^  in- 
otafded  No.  2  mixed  at  SS^c.  in  elevator  and  No.  3  white  at 
1^^  Io  elevator. 

oAiVT  oujvm9  raioaa  o9  ao.  *  hizbo  oat*. 

mu.       Mim.      TM*t.       Wtd.      Thtr,        rr  . 

rabmary  deUvarr a.    SS         25%      V>         il'»      2!V>«      2)<a 

March  dellverr a.    35^       3A^       3>M       2^>«       33>a       S3\ 

Mar  daUvarr a    36%      iiU      2S>a       3&>8      aSH      t« 

Buley  has  continued  in  fairly  brisk  demand  both  from  the 
taooM  trade  and  shipper*,  and  pries  have  been  Arm, 
The  foUowtoK  are  cloeinK  quotations  : 
nova. 

..VbbLVSOO*  1 3S  I  Pataot,  winter fS  60«M  S3 

3  as*  3  eo  I  Ctir  miUa  axma 4  30 

, Ma.  1. .„_....    3  40*  3  83    Rje  floor,  aaparana..    3  30e   J  90 

.>o.  1 _    3  30*  3  2U    Book wtkeal  floor 130*    1 -.3 

^.^    t  Mm  8  «0  I  CWB  aaal— 

■ttalfbu „...    *«o«  3  70;     Waatara.*aL „    8  IS*  2  so 

tMe«.  sprlDK SSO*89o!    Braadywtaa >         8as 

IWkaatMar  ta  aaokaaaUa  M  prtoaa  batow  tboaa  for  bkrraU.) 
eaAi>. 

Oora,  par  bask—  a.  a 

Weat'a  mixed.....   M^*   39 

Wo.  3  Blzad. V7    •    8HV4 

WaaUf  yaltow...    SA    •    40 
Waatara  WkMa....    S<    •    43 

Wmlas s.  fut baafc.    ....  •     ... 

MaU  a»4  Jaraar • 

Barlay— Waatara....    3a    • 

HtaU  S-rDwad.._ • 

«(Ma  ft«a«ad.....    ....  • 


a.  sl 

71    •  73 

81    •  83>a 

73    •  At 

73    •  78 

34%*  2«>t 

3ft>«»  'M     . 

33>««  3e>ai 

«o.3wUta 38>a»  r7>s 


Bad  vtatar..  ..... 

Wklta 

Oala-IUxad.  par  ba. 

lto.aaslxad. 
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THE    DRY    GOODS    TRADE. 

New  York,  FiudaT.  P.  JL.  February  7,  18M. 
The  RirpriaiaK  sacceaa  of  the  bond  iasne  has  had  a  good  effect 
00  fvnenl  lentimrnt  In  the  tr»de,  but  so  far  has  prodooed  no 
MStoal  ohanga  from  previoailyesiitinic  iotero*!  oofldittona. 
Up  10  Wednaaday  the  markat  wm  waitiaff  for  the  opeain^  of 
Um  bood  bide:  now  it  is  waitia<  for  d«v«lopni<nts  in  the 
■waey  markel.  Should,  a«  is  fcaoeraliy  expeotrd,  rat«>a 
for  ooniBetaial  p*per  quickly  return  to  a  normal  basis,  a 
■paady  improvem-nt  in  boainsM  ia  looked  for.  Sprinx 
trad*  in  st«ple  Mnea  of  e.Mtoa  ((Mds  Is  decide<lly 
behindbaod  and  new  bnsinaM  In  the  woolen  KH>ds 
dapartiaeale  for  fall  bta  not  ooua  ap  to  aver- 
■C*  itlaiMMioui  There  ar«  eoosideniil*  atooks  of  the 
lotmrr  in  drat  hands  to  be  disposed  of  and  muui  of  the  pri). 
diutioa  for  o«zt  aeMoa  In  tho  latt*r  yet  to  ba  corsred.     An 

•*P*'' '  bo  reailily  met  on  about 

•*"*'  .iditi>ns  were  corrected. 

TbiM.  aitn'iuKo  aeiien  m»y  iy.jK  r^rward  to  an  extended  baai- 
•eaa tlM|r  u»  ■MSawhOsw  M  •  bodf,  ea«y  tode«i  with  at  cur- 
rant pries,  altboogh  at  the  oloie  not  at  all  dispoisd  to  oMke 
further  oooc<-*aioas. 

DoiUEsnc  (JoTTOJi  Oouoii.— The  exporU  of  cotton  goodn 
from  ihi4  port  for  the  week  eolia<  Fni>rttary  8  were  4.4  J 7 
paotages,  valued  at  tl0<),«34  th-lr  dastioMioa  beinif  to  the 
poinu  specillad  in  the  ubiea  below : 


at  irr^^lar  prices,  bat  limits  are  not  qiiotably  lower  than  a 
week  afco,  brown  ducks  and  omibirK^  also  dull  and  irrei;u> 
lar.  Tne  demand  for  d«nim<  is  inactive  and  the  mar- 
ket weak,  outside  of  a  few  leadini;  mtkes.  Ticks,  checks 
and  stripae,  plaids,  cottonaies  and  other  coarse  col- 
ored goods  in  slow  requ.>st  in  an  easy  market. 
Bayers  are  doioe  little  in  b*eaohad  cottons  at  tlrst 
hands;  reduced  prices  00  leading  makes  are  lx>ked  for  to 
hrioK  them  into  hirmoay  with  the  rast  of  the  market, 
Kid  tinished  cim^ric)  continue  sloT  and  oisy  to  buy.  VVide 
siieetings  and  citton  (linnets  and  blaakei-s  dull  at  previoui 
pricrs.  There  ha<  be*n  no  irnpriive'H'jat  in  th'?  demind  for 
toocy  prints  or  other  regular  caliooe*,  and  spring  bu^i  less  in 
^ese  is  decidedly  backward.  R?,fular  ginghtm^,  both  fancy 
and  staple,  are  ai«'>  selling  indilT*rdncly  aadareei^ily  b.m^ht. 
Finesp^H^ial'i  ■  —  •  ■  "in  dr<»TH  fanrici  in  r^U'.ively  fair  re- 
quest. Prill  ts-d  lijaa  in  lignc  r.*'iuiit  bat  the  law- 
ket  has  rule-i                '  1  the  bisis  of  ^'.^o   fur  extras. 

I8M.  1H85.  I8<I4. 

MaeMo/l'nnt  OtoUU—           I'eb.l.  yet).  2  Feb.  3. 

aiProvldei]ce.«4«<iaarea... 183,000  78,000  167.000 

4t  rail  River,  64  ■qoarea... .331,000  18,000  169,000 

4traUBlver,oddaixea 318,000  86,000  SO.UOO 


1893. 

F»b.\. 

Kona. 

Nooe. 

9,000 


Total  atook  (plaeaii 896.000      180.000       388.000  S,000 

Woolen  Ooods  —There  has  been  a  good  attendaace  of  bay* 
era  in  this  department  during  the  week,  but  as  they  have 
oprriiiil  ivMi  i-vtr.in*  ciiitiin  r."-uUs  hava  not  c)m<)upto 
•u-  \<^pt  in  a  few  s  jeoialiy  fav  irt-d  lines  of 

fi'i  1  ind  has  been  largely  divided  between 

ill  >ll'W.x>l  good*,  meliuiu  pri^sed  staples 

ai  ■<  lifT-Tent  reaults.     There  is  no  attention 

now  jjiur  Io  111"  unrf  siiuatioti  and  s^ll-m  ar^  easy  to  deal 
wiih  on  the  hosts  of  i-urrvnt  price*.  iHav  mixiuri's  are  irreg- 
ular acd  occasionally  lower.  Irregularity  is  al.40  occasionally 
noiioeaoie  in  nie>liuiu-ptio«  caasimerea  and  fanoies, 
as  well  aa  in  kersey  and  beaver  overcoatings  around 
the  dollar  mark.  Ihe  preference  for  low-gradd  all- 
worl  goods  tells  against  satinets  and  cotton -warp 
lin  •  ■'  '\  are  slow  s.dlers.  Cloakings  are  inictive 
P'  un«  of  new  h»avr- weights.     Wjjiea  and  worsted 

drrs-<  ^  ii><treonler  demand  on  spring  li  les  an  i  a  few 

orden  new  fall  g<»di.     Fitnnals  q  net  at  prdvious 

priori.  iioo  blankets  generally  opened.    Prices  are 

mostly  same  as  last  aeMoo's  olo«e  whion  were  a<u  il)f  5  per 
cent  above  the  opening. 

F^OIiuax  Dry  Goom.  — Th«  business  in  foreign  m^rchan- 
diw  this  week  has  again  been  largoly  mila  up  of  su;hspea- 
Ultit*  as  ribbooa.  millinery  go^ls,  notions.  <*tc.,  taa  more 
staple  lines  of  dteta  go  ids.  silks  and  lin^U'*  ruling  qui^t.  .Siin- 
plra  of  dress  go>U  and  silk*  for  fall  are  #eia{  shown  but 
biuinesa  has  not  developed  yet. 

Iia*«rtatioBaaad  tVarahoaae  vriihdrawala  of  Orr  Oooda 

The  importations  and  wmrehoiiae  withdrawals  of  dry  gocx^a 
at  this  port  for  tlie  week  ending  Feb.  6.  1890,  and  aince 
January  1,  18M,  and  for  the  correeponding  periods  of  latt 
year  are  as  follows: 


■■w  TOBK  TO  rsa.  a. 


Oreat  Hrltaln 

Otbar  Baropaao 

«Mb»  .«_ 

i.**^ •~-- • 

*"*•• , 

ar  laa 

*;■»•"•>«- - 

t>«^A»*rtoa. 

'  •■■»  0"»»»1aa.  ..„..  .... 

Total. 
(wna.  via  Vaaaonver*.. 


UU8. 
ITaak.  Mtmtt  Jm.  1 


**tal. 


I  est) 
».%o 
«■.'.•. 
voo 

lliO 
2S1 

88 

13;4 

3,047 

81 
4.427 

l.^3^ 
ijn9 


1,301 

700 

1,M7 

S.»«8 


31.11(1 
3,3i3 


28.743 


IfVS. 


WtiM.  I  $tH€t  Jan.  1 . 


10 

79 

303 

SM 

l.88t 

180 

WS 

44 

S>6 

3.748 

•7 

1,000 


354 

l«8 

3,039 

41»i 
3,8;8 
1.318 
1,998 

■.<13 

9^a 

5.830 
43; 

~18.313 
1.000 
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^UX     t»4 
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'  rrom  Raw  Caclaad  aillt  polaU  dlreet 
Th«  value    of   the    New  York    export*  for  the 
been  »!,.  »53.!»'>  in  I89«again«t  WIB.Ttlo  In  1905 

The  demand  for  brown  shretlnics  and  drills  has  again  Ijeen 

•im<»t  entirely   conHned  to  small  to  moderate  qusolitiea  for 

prompt  and  neav  delivtriea.    Sellers  have  met  buyers  readily 
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Stat£  aho  City  D£f/tTtTivr£i\iT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplemekt  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

COMMEUCIAL  AND  FlNANOIAL  CHKONICLE. 

Thb  Statk  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub 
scriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
oases  includes  postage. 

Terms  of  Adrertlsin;— {Per  incb  npace.) 

QneUme... S3  50  I  Tbr      Months    (13  times). .$25  00 

One  Month  (4  times)..  11  00    81s     onthg        (26  times)..   43  00 

TwoMonths         (Stimes)..   18  00  I  Twelve  Months  (52  times)..    58  00 

ARM  above  terms  for  one  month  and  upward  are  for  staading  cards. 


I 


The  purpose  ot  tbii  State  and  City  Departmen  t 

la  to  famish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  City  Sdfflsmknt.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplificationa 
■nd  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
SiATB  AND  City  Sitpplkment  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopsedia  of  information  respecting 
Municipal  Debts. 

MUNICIPAL    BOND   SALES   IN  JANUARY. 

The  market  for  municipals  during  January  w<i8  de 
cidedly  dull  and  prices  obtained  for  new  issues  were 
unusually  low.  Of  course  this  v  condition  was  largely 
accounted  for  by  the  overshadowing  influence  of  the 
approaching  Government  bond  sale.  The  result  of 
that  sale  will  doubtlfps  give  strength  to  the  market  for 
all  classes  of  inves'-menc  securities  and  it  may  reason- 
ably be  expected  toat  prices  reported  this  month  will 
show  a  complete  recovery  from  the  depression  of 
December  and  January. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  January  loans  to  the  amount  of  83,994,721, 
issued  by  26  municipalities.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  $3,531,000  and  the 
total  sales  for  the  month  16,507,721.  lu  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chkon- 
tOLE  where  a  full  account  of  the  sale  is  given. 

January  Bond  Salks. 

Page.       Location.  itatr.       UaturUy. 

Si'  -*"'«•>/.  N.Y 4         1014-1915 

?<*-  B"ff»l».N.  Y.. 31.2    Jan.  l.lilie 

19S.. Clinton  Co.,  Mo 6         1901-190fi 

28\  ..EaH  Chester  8oh.  Dl«- 

trict,  N.  Y 4       Mar. '97  to 'Ki 

147.. Grand  Rnplds.  Mich..  4       '^^•^'^'^    1" 

245..Hoiililiitou.  Mass 4 

848. .Jersey  City,  N.  J 4 

147..  I^  Sueur,  Mlun.  ...  5 

245..1,lii(olu,  Keb 

147..Mcdf<)rd,  Hum "  4 

148..MlQiiea|iolls,  Hlnu.. .  4 

846..MonroeCo.,  N.  Y 3 

245..MonrooCo.,  N.Y a^K  to  < 

245..MouroeCo.,  N  Y S'aSFeb  1  1919? 

108..Mo..ndi.vllie,Ind.,8oh;  "  ^""''-  ^'  ^"'"^ 

DiBt.,  W.  Va riiji  1921 


Amount.    Award. 
$.S0,000    105'v 
50,000 
15,000 


100-72 
101- 


May,  1915 

1916 
1897-1906 

1916 

1916 
19161923 

1925 


31s  J  Feb.  1, 1914( 
3>«  S  to  ) 


102. .Newiirk,  Ohio  .  S 

846. .New  liriljiln,  Conn  4 

845. .Newton.  Muhh    ...  4 

148.. New  Yorl;  City   ...    "  3 

102. .New  York  .-^tate 3 

102..NCW  Ydik  Stiite 3 

102. New  York  .>sinto 3 

102. .New  York  SUto...  3 

102.. New  York  State 3 

148.  Rockland.  Me 31a 

103..Butlaud,  N.  Y....  4 


1897-1908 
Aug.  1.  1925 

1936 
Nov.  1,  1914 
Jan.  1,  1<)II6 
Jan.  1,  1906 
Jan.  1,  1906 
Jan.  1.  1906 
Jan.  1,  1906 


1897-1902 


25,000 
75,000 
12,000 

100,000 
20,000 

547,.^00 
91,000 

200,000 

100,000 
50,000 

150,000 

25,000 
12,500 
20,000 

200,000 
77,021 
10,000 
10,000 

2,S0,O00 

500,000 
1,00:),(>0() 

115,000 
6,600 


101-61 

103-22 

102-35 

100- 

101-25 

100- 

104-329 

101-021 

100-5 

100- 

100-005 

101- 

10-,2-,''v2 

101-7S9 

107-171 

100- 

100- 

103-23 

100-17 

100  125 

100- 

100- 

100- 


Page. 
148.. 
104.. 

245.. 
245.. 
245. 
215.. 
245. 


Location. 


San  Antonio,  Tex SHs 

Stony  Point  Un.  Free 

Sch.  Dlst,  No.  2,  N.Y.  iH 

Titus    o.,Tex 6 

Troy,  N.Y 3is 

Troy,  N.Y 313 

Worcester,  Mass 4 

Yonkers,  N.  Y 4 


Rale.      Maturity. 


1E981912 


Feb.  1,  1903 
Feb.  1, 1907 
Apr.  1,  1905 
1897-'98-'99 


Amount. 

Avard. 

$12,500 

101- 

15,000 

101-5 

25,000 

103- 

5.000 

100-62 

5,000 

100-91 

73,000 

103-.59 

135,000 

100-223 

Total  (26  municipalities) $3,994,721 

Aggregate  of  sales  tor  which  no  price  has 
neenreported 2,513,000 


Totalsales  for  January $6,507,721 

In  the  Chronicle  of  January  11,  vol.  63,  piige  101, 
a  list  of  December  bond  sales  amounting  to  $6,524,901 
will  be  found.  Since  the  publication  of  that 
statement  we  have  received  the  following  reports  for 
that  month. 

Additional  December  Bond  Sales: 
Pane.       Location.  Rate.      Maturity.         Amount.    Award. 

102..PortTown8end,  Wash,  6  1915  $53,000       100- 

This  addiiional  loan  will  make  the  total  sales  re- 
ported in  December  foot  up  $6,577,901. 


Idaho. — The  Lpgislature  of  Idaho  has  repealed  a  law  passed 
about  two  years  ago  which  provided  that  the  obligations  of 
the  State  might  be  paid  in  either  f;oId  or  silver. 

Bond  PropoiaU  and  Negotiations.— We  have  re- 

(Mvod  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
lalp. 

Albany  County,  N.  \.—Bond  Ofering.— Proposals  will  be 
rfceived  until  12  o'clock  noon  February  13,  1898,  bv  John 
Bowe,  County  Treasurer,  for  the  purchase  of  $30,000  of  4  per 
cent  registered  refunding  war-loan  bonds,  malurins;  at  the 
rate  of  S1,000  yearly  from  March  1,  1897,  to  March  1,  1914,  and 
Sia.flOO  on  March  1,  1915,  and  $105,000  of  4  per  cent  county 
bonds  maturing  February  15,  1911.  Interest  on  both  loans 
will  be  payable  semi-annually.  The  county's  debt,  including 
the  above-mentiomd  bonds,  is  $907,000.  Its  assessed  valuation 
for  1895  was  $97,111,105. 

Billings,  Montana— Bond  Offering. — J.  B.  Herford,  City 
Clerk,  will  sell  at  public  auciioa,  at  la  o'clock,  Mirch  3,  1898, 
$25,000  of  6  per  cent  bDnda.  issued  for  ths  ourposs  ot  fuidiag 
all  the  outstanding  warrants  of  the  city.  Scaled  proposals  re- 
ceived by  the  City  (3lerk  prior  to  the  time  of  said  will  bs 
considered  in  t^e  same  manner  as  other  bids.  The  securities 
will  be  dated  Alaich  2,  18915,  interest  will  ba  payable  semi-an- 
anually  on  January  and  July  1,  except  that  the  tirst  piy- 
ment  will  be  made  Jan,  1,  1897,  and  the  principil  will  mature 
at  the  rate  of  $1,000  yearly  from  March  1,  1900,  to  March  I, 
1915,  and  $9,000  on  March  1,  1916.  Principal  and  interest  will 
be  payable,  at  the  option  of  the  holder,  at  Billings,  Montana, 
or  at  a  bank  in  New  York  City  to  be  designated  by  the  Treas- 
urer, payment  of  which  is  secured  by  sinbmg  fund.  These 
bonds  wi-re  authorized  at  an  election  held  Jan.  11,  1896,  by  a 
vote  of  124  to  33. 

The  ciiy  has  no  other  outstanding  indebtedness  than  the 
above  (except  improvement  disirict  warrants,  for  the  pay- 
ment of  which  a  special  tax  has  been  levied),  and  its  assessed 
valuation  for  1895  was  $1,438,336;  estimated  true  value  $1,- 
750,000.  The  estimated  population  at  present  according  to 
localfigures  is  2,700. 

Boise  City,  Idaho.— Sored  O/erirtsr.—Proposals  will  be  re- 
ceived until  13  o'clock  Feb.  10,  1896,  by  Arch.  Cunningham, 
City  Clerk,  for  the  purchase  of  $35,000  of  coupon  sidewalk 
bonds,  to  bear  interest  at  a  rate  not  exceeding  7  per  cent.  The 
securities  will  be  dated  April  1,  1896,  and  interest  will  be  pay- 
able annually.  They  will  be  of  the  denomination  of  $500 
each  and  will  mature  at  the  rata  of  onf-seventh  yearly,  both 
I  rincipal  and  interest  to  be  payable  in  lawful  money  of  the 
United  States  at  the  office  of  the  City  Treasurer  or  at  the 
Fourth  National  Bank.  New  York,  at  the  option  of  the  holder. 

A  statement  of  the  city's  financial  condition  on  Jan.  1, 1896, 

is  as  follows : 

LOANS—  When  Due.  I  Bond'd  debt  Jan.  1, 1S96.  $161,000 
CiTV  H»i,i,  Bonds—  Floating  debt 21,000 

68 ,$10,000 July  1,1911  I  Total  doDt  Jan.  1.  1896.    182,000 

SubJecttocallafterJuly  1,1901  |  Tax  viiluaiion  1895 1,894,738 

FONDiso  Bonds—  ,  Rral  valuation 5,681,000 

6s $71,000 .July  2, 1914  I  Tax  rate  (per  $1,000)...       $1100 

Sulyoct  to  call  after  JiUy  2,1904  I  Populatloniu  IS90  was 2,311 

8KWERA0E  Bunds—  I  Population  in  1830  waa 1,899 

6^ ,$30,000 July  1,1911  I  Populat'n '95  (local  census). 7,124 

8ult)eotto  call  after  July  1, 1901 1 

Bradfiird,  Pa. — Proposed  Issue. — In  reference  to  a  report 
that  bids  would  be  rec  ived  until  February  1  for  the  purchase, 
of  $30,000  of  bunds  of  this  city,  James  A.  Lindsey,  clerk, 
writes  the  Chronicle  that  the  proper  legislation  to  place  these 
bonds  on  the  market  has  not  yet  been  secured  and  probably 
will  not  be  until  about  the  Uti-r  part^L -March.  If  the  loan  is 
to  be isjued  the  advertisement;  wdl  iflrar  in  the  cjlumasof 
this  paper.  "^ 

Bulfalo,  ,V.  Y. — Boii'l  Offering.  -Proposals  will  be  received 
until  noon  of  Feb.  12,  IBili,  by  City  Comp.roller  E.  C.  Knight 
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for  the  purchase  of  SlTl.iXH)  3}i  per  cent  rrKistered  grade 
crossioK  tK>o<l8.  The!>«cuiiCira  niU  be  dated  February  1, 1896, 
interest  will  be  payable  gemi-annually  on  February  l  and 
August  1,  at  th-  (ftice  of  ibe  City  ConoptnJIrr,  or  at  ihe  Gal- 
latin Naii'-'nal  Bank  of  New  Yoik  City,  and  the  principal  will 
mature  Frb.  1,  1916.  Also  for  $150,C00  of  4  percent  water 
bonds  lo  be  dated  February  I  and  to  mature  July  1,  \Sd6. 

The  bondetl  debt  of  Buffalo  on  the  first  day  of  January, 
1896,  Uoi  booda  held  by  (be  city  in  Binkini;  funds,  is  $11,972,- 
649  62.  The  at se«sed  valuation  of  the  taxable  real  estate  of 
the  ciiy  by  the  rolls  of  the  year  1895  U  $330,064,300. 

Bond  Sale.— City  Comptroller  Erastos  C.  Knisht. 
wriUR  to  the  Chrokiclk  that  neither  of  the  two  bids 
of  100  73  which  we  reported  last  week  as  received  for  the 
|S0,00O  of  Ihe  Zi4  per  cent  reKi^tered  refunding  booda  offered 
on  Jaonary  80  wiU  be  accepted.  The  bonds  will  be  disposed 
of  at  private  tale.  They  are  dated  January  1.  18M,  interest 
will  be  payable  aemi-annually  oo  January  1  and  July  1  at  the 
office  of  the  Cily  Comiitroller  or  at  the  Uallatin  National  Bank 
of  New  York,  and  the  principal  will  mature  January  I,  1916 

Charles  City,  Iowa.— Bonda  Propotd.—k  vote  will  be 
taken  next  month  oo  isiuinK$10,000  of  water- works  extension 


ChlMpee.  Ma««.— BoM/fl  /Vopoaed.— Bonds  of  Ihia  city  to 
the  amount  of  $4^,000  will  probably  be  iasued  for  the  exten- 
sion of  the  water  supply. 

OcllMbas,  Wla— Bond  Q^imiH/.— Propoaala  will  be  re- 
oeived  until  »)  o'clock  P.  M.,  March  3.  1880,  by  E.  U.  Linck. 
City  CUrk,  (or  the  pnrchaae  of  t3S,000  of  5  per  rent  water- 
works lionds  The  secoritiaa  are  datn)  January  13,  1996,  in- 
Inest  is  patabl*  annually  oa  Jasnary  19  and  th*'  principal 
will  mature  in  twenty  vfara,  with  an  option  of  call  after  six- 


able  at  tl. 


«soref 's  ofBce.    Tbe  bonda  will  be 


epar- 
raady 


I  yearn  frtim  date,  bslb   pr1ncipal_aDd  interest  to  be  pa^ 

fordelivtr,  ..  ias«. 

A  state D^i  ni  t.f   Ibe  cit>'«  Hnancial  conditioo,  excluding  the 
above- mentioned  loan,  i»  ftiren  Iwiow. 


LOANS-  Wlun  Dm*. 

Cirr  lljkij.Bon»- 
So.  Jan   n.  fl?.000...  1001-1013 

(»!.'  .rif.l 

5«. J'  -> .  .  i0ia 

8<  II' 

Sa.  Jan.  12,«3,000 1007-1000 

(•LOOOte  yearly.) 

iDUrvst  payable  at  Cblnmbna. 


ToialdaMrah.  1,1803. 

Tax  vat— MSB,  taal 

Tax  valaaatak  tarwaaL  SSClOa 
Total  vaiaation  U09. ...  1 .033.023 
AsMaal  fleas  M  te  70f|  art.  vBl  lie. 

Total  (ai  ii^rtljOOO) $1 1  <iO 

P*P"  KMva* l.fC7 

F»|»i  -••Owa* l.sTil 

Popo  'I  iraUmatadi -J.JUO 


Hetrnlt.  MIcb.— iJOnff  Sale  —Tbe  foilowioK  is  a  list  of  the 
bids  which  weie  rec»i»ed  on  Feliraary  8  by  Oily  Comptroller 
F.  A.  Biad<s  for  tW.OOO  of  4  per  erni  publie  sewer  bonds  : 


"<''•"•'     ■  •■-  htd. 

f:.i.'i  Baslea ^ ^n.-mi  to 

•■*    V    ■•  iraMi* ...^...    M.sra50 

Wbaon  a  i?cLle-lo«er.  WewToik 0a.a6S  00 

EH    RnlllB*  *  Son,  Bosioa. •«,«l»00 

K.  I>.  »b»e«fd  *  fo  ,  .'Srw  Yoik  0«.4a7  4O 

&Kinh«"  _ 06.7iina0 

■?««••.»•€  0\S«M4O 

VMLsmpT'  .'4....„ S^.aMM 

«»»»«aif.ol*M..j,(.  (  laciunau 0S.I0OOO 

K  L.  D.T  .«<>..  Ibnlnn ST/tSO  10 

nMioD  !l<iloQal  Rank  l>rl".it.  n><M*rad 04^70  00 

rr«M«D  !l>ti»oal  Hand  upoa 01,07000 

Pw>P<M- ^kTlDv  Bam  0S^IS.V> 

Iritsrr  a  (  >>  .  Tolrdo 00,070  00 


^r«a>i«ai 

pmrctmL 

■iWW 

7-4  5« 


1  ■ 


62711 
•  1-11 

0X00 
S-OKi 

0  1- 

f-31<j 


0.  a.  K«aa,  C"bic«»» 0O^«(Obo 

Tbe  lecuri'fs  will  be  dat«d  March  3,  1896,  interest  will  be 
payable  s(t  r.   March  a  and  .September  3.  at  the 

iffieeof  t)  -rror  in   Ntw    York  City,  and   the 

principal  mi,,  ru.iurr  jiat'^b  J,  t9M. 

NVitn  tbii  itsae  lb#  tolal  net  debt  ot   tbe  city.  exclu«ive    of 

»»t.  r  K  n.1».  is  |a,ae9.3»M.    Tbe  Charter  llmii  of  bcd'-d 

oo  asseaacd  valua(ioti(«M*,8eS,S0«),  i«  94,101.- 

.ctiog  from  this  the  detit  v  stated  attore  the 

i  <        >'<x  capacity  is  shown  to  be  $303,304  51. 

1...1  (  li   .Irr  Schoal    Di«trlcl    No.  1.   !«.  ^.—Bnnd  Sale     - 
On  January  27lb  tbe  B<>ard   nt  Education  of  Ibi<  •' 
|2.'>.|>"<I  of  4  per  cent  school  bonis  to  the   Bank  of  .M     ■ 
noo,  N   Y.,  at  101  61,     lotfrest  on  tbe  securities  will  l>»  imv 
able  remi-annuallv  oo  March  1   acd  Sepumber  1  at  lh»  B.i.> 
of  Mnunt  Vernon,  and  the   principal   will   mature  at  the  ratx 
of  11.250  yearly,  from  March  1.  1937.  to  March   1.  1B16.  both 
Inolmive. 

Tbe  school  diauict  has  oo  other  bonded   indebtedness  and 
its  stseswd  valuation  w  |4W^. 

CvanKton,  Ohie.— fionri  .SrOe.— On  Jar.  29. 18M,  the  villstie 

of  Eianston,   (ihlo.   »old  til  798  74  ol  Lanftdr^n  Avenue  acd 

"   lionds  lo  tbe  Alls*  National  Bank 

•-•rue.!  intere»t.     The  aecurities  will 

.   and   intercat  at  the  rate  of  6  per 

illr.  tbe  loana  to  mature  in  rqual 

' .  <3i  one  to  ten  yeara.    Principal  and 

payatile  at  the   AlUa  National   Bank.  Cin- 


laOof  It<^ 
•CCkfllMMti  a; 
h*  dated  Januar 
cent  will  be  pa^ 
annual  instaltnt 
ioienat  will  be 
cinnati. 

rai-' 

l"*  .1 


'I'on — A  vote  will  l>e  taken  Feb, 
'vofkaestimaled  to  coat  113,000, 
Far  IUekaw<5,  >■  *.— W-m'  ')if-rriFij; -ProoosaU  will  be 
received  unUt  Feb.  13,  X'W,.  „t  :  ^•^  p  M  .  by  Village  Treas- 
urer B.  L.  Carroll,  tn  th.  )  of  3  per  cent, 
gold,  sewer  bonds.  Tne  »<.,.. ^<,  ..,.,  .„  .„tedF«b,  1.  1896, 
inter-Nt  wll  be  patable  aeni  annually  on  February  1  and 
Aoita,t'.Bt  Ooied  8(«ica  Mortgage  ft  TiouCa,  New  York 


Ci  y,  and  the  principal  will  mature  Februiry  1,  1016.  The 
binds  will  be  authenticated  by  acertiHeate  signed  by  tbe  U.  S. 
Mortgage  &  Trust  Co.  Tbe  pre^eni  b3nded  debt  of  the  village 
is  $12,000  and  ihe  afspssed  valuation  is  $2,831,500. 

The  official  adcertiiemnt  of  this  band  sale  loUl  be  found  elte» 
tchere  in  Ihia  Department, 

GreenTille, Hiss.— Bond  Ojfertnj;.— William  Yerger,  Mayor, 
reports  to  the  Cukokiclb  that  6  per  cent  30-year  water-works 
bonds  of  Greenville  to  tbe  amount  of  $65,0OJ  are  now  being 
offered  at  private  sale,  and  that  corrf  spondence  is  being  held 
with  parties  who  exprecs  a  desire  to  buy  them.  Tliese  bonds 
were  authorized  at  an  election  held  January  13  by  a  vote  of 
410  for  to  3  agaiiut  the  proposition. 

Haveloek,  Neb.— Bonds  ProjxMetf.— The  people  of  this 
tnunicipality  will  vote  shortly  on  issuing  $5,000  of  water- 
works bonds. 

Milwankee,  Wis.— Bonds  /Vopofed.—.\n ordinance  author- 
izing the  ifsuance  of  bonds  to  the  amount  of  $15U,<)00.  ta  be 
called  "Kinnickionic  Kiver  Flushing  Bonds,"  will  be  submit- 
ted to  the  Common  Council  of  Milwaukee  at  its  next  regular 
meetiag. 

PItisaeld,  Maaa— Bonds  Proposed.— City  Treasurer  B.  R. 
Kencedy  writes  the  Chkomcl,B  in  reference  to  the  report  that 
t300,000  of  water-supply  booda  of  Pit  sfleld  have  been  pro- 
poaed  by  the  Mayor  that  the  matter  is  to  be  submitted  to  tbe 
Legialstura  for  authority  to  issue  such  a  loan  after  the  pres- 
ent water  extensions  have  been  completed. 

Pomoaa,  CMf.- Bond  Offering— Pnvoe*\»  will  be  received 
until  lo  <.VIoc(  March  3,  1896,  by  J.  R.  Oartbside,  City  Clerk, 
('  hase  of  $i9.>,000  of  6  per  cent  water-works  bonds, 

bi'  :      dubmitted  separately  for  Ixmds  numbered   from 

I  tu  &5.'i,  both  in'-lusive,  and  from  148  to  300,  both  inclusive, 
amounting  to  $104,2<V),  ami  for  bonds  numbered  from  56  to 
147.  both  iDclutive.  amoontioK  to  $90,730.  The  securities  are 
all  listed  Jaansry  3,  1896,  interest  will  be  payable  annu%llT, 
and  the  prladpal  will  mature  at  the  rate  of  $1,975  yearly 
from  Jaamry  3,  1W7.  to  January  3.  1BS6,  both  principal  and 
i'ltertst  •ill  be  payable  at  the  office  of  tbe  City  Treaaurer. 
Tlie  booda  are  to  be  delivered  and  paid  for  on  or  before  April 
9,  1f)M. 

iisH  no  other  Iwoded  debt  than  tbe  above-men- 

I I  The  Pomona  school  ai«tr!c(  has  a  bonded  in- 
d> ' '•  .in*^M<  of  $|o,000,  payable  January  I3,  1903.  Tbe  aaieased 
valti.ition  rf  pioprrty  for  1895  was  $1,810,8^;  estimated  real 
value.  $6.000.<J«'0.  The  population  according  to  tbe  aobool 
OtiMn0l>7.OOu.  f 

PnltlTlli^  Ala— Bonds  Prapoeed— Bonds  of  this  town  will 
probably  >>•  Iniixl  for  waur  wurks. 

Rensaelaer  r.iniiii,  N.  T.— Bond  Offering.— PmwmU  will 
•  f    •  1V..I  h  18,  lb96,  at  noon,  at  the  oni»  of  Oso. 

II.  M'<rrisji.  rreasurvr,  for  tbe  purchase  of  $105,000 

'>(■',  f>tT  crui  ii  ti)iuxv^\  conn  lioiiKe  bjods.  The  securities 
will  ■<••  dated  April  I.  I'^Dt.  iotiTtst  wilt  be  payable  semi-an- 
nually on  April  I  and  Octotier  I  and  the  princpal  will  mature 
at  the  rale  of  $7,000  yearly  from  April  1,  1981,  to  ApHI  1, 
1U1-,  i,.vi>  princiiial  and  inicteat  to  he  payabile  at  Ibe  County 
officv.  The  total  hooded  debt  of  the  county,  in- 
<  ifniie.  will  be  $690,000.  Tbe  assessed  valuation 
(or  IbM.  wa«$7-'.Nt''.338. 

Tbe  atkive-meuii  nrd  loan  i«  the  tliird  and  last  series  of  an 
an  authoriaed  iaaue  of  |3l5,ono.  Tlie  amount  of  the  first  series 
was  $9n.000,  (talel  .\pnl  1.  l*it)l.  and  luaturini;  at  the  rate  of 
$5.iHW  yearly  from  \pril  I.  1896.  to  April  1,  1910.  Tbe  second 
■4-iies  aaM«inle<i  !•>  |il2t>.no<l,  and  maiurt- s  at  the  rate  of  $6,000 
yearly  from  April  I.  1911.  to  A(^ril  1,  1080.  None  of  theaa 
lK>n<l->  will  be  renewi^d  when  due.  \  special  tax  will  ba 
levied  annually  sufficient  to  pty  princioal  and  internal. 

Koarlncliyrlag,  Vm.—Bond»  Atithorixed —T\i\»  munici- 
pslitv  will  lane  boi>da  for  tbe  exteo»ion  of  the  water  works. 

^     tal  Clrrle,  tia.— Bond  P/rrfnj;.— Prorosals  will  be  ro- 
:  until   Feb.  10,  1896,  br   O.  E.  Knox,  Town  Treasurer, 
toi    the  purchase  of  8  per  cent  S  to  90  year   tionds  to  the 
a-<  ount  or  $6,000. 

(^pitksaa.  Wash.— Bond  Q^miii;.— Proposals  will  be  re- 
ceived until  onon  of  Msrch  3,  1896,  by  City  Comptroller 
Oxirfte  A.  Liebes  for  the  purchase  of  $8.50,000  of  9  per  cent 
waterworks  Iwnds.  The  sicuiities  will  be  dated  January  1, 
1896,  interest  will  be  payable  semi-snctully  on  Jan.  1  and 
July  1  in  New  York  City  and  the.priocipal  will  mature  as  fol- 
lows : 


Jan.  1.1907-0 WO.tNM 

(040.000  really  I 
J*D    1.  I9li>-I3 14B,0OO 

(035,000  yearly ) 


Jaa.  I,  1014  :h _$iao,OO0 

(010,000  ysarly  > 


Tbe  purpose  of  this  issue  is  to  secure  funds  to  take  up  8  per 
cent  water-works  warrants  amounting  to$800.000,  tooomplete 
Ihe  new  water-wcrks  system  and  extend  the  same  tbrotigh 
the  district  known  as  "  Hillside." 

Thife  bonds  are  not  to  be  considered  a  general  debt  of  tha 
city,  and  principal  and  interest  are  payable  out  of  the  water 
revenu"  snd   not  otherwise.    The  city  debt  at  present  is  r» 


II 


Kiii»iini(  ii«iit,rrii.,'9a.       104,614 


!HI  «1,.TJO.OOO  I  Paah  for  flnaUDR  itsbt 


I  Paah  foi 
|Net0aal 


l,Slt 


.ting  debt. •fM,339 
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The  watt  r  warranU  ineDtion<il  aliove  are  not  included  in 
the  slaiereent  <  f  inilebudnegs,  the  eame  having  been  df  clared 
a  cortineent  liability  cnlv  (Supremp  Court  dtcisioD,  WiDston 
T».  City  of  Spokaiif),  and  are  payable  out  of  the  levenues  of 
the  water  Rjsteni  ard  not  olherwiBe.  For  the  same  rehson 
■treet  grade,  sewer  and  sidewalk  wairants  are  omittfd  as 
coESiitutingaconlinKent  liability  only,  payment  <.f  which 
has  been  provided  lor  by  .-i)ecial  assfssmenia  levi'-d  on  the 
abutting  property  benefitted  by  such  improvement. 

Aw*»i«lvnhi«tlonV95.*l.'i.21M.102  I  rily  tax  (per  $1,000) *"  50 

Actual  VBliiHtloii  (est.).  '.'.'> ,000,000  I  ropulatloD,  '9.^  (est.) .U,699 

77ie  netr  Itoml  ismie  is  ndvtrtiged  elsewhere,  in  this  Depart- 
mtnt. 

Stonewall  Connly,  Texa*.— Bonrf  Offering— J.  E.  Crisp, 
Ccunty  Treasurer,  reports  t'>  iheCHRONMCLE  tlist  on  l-ebruary 
10,  1(<9<1.  iho  Comraifsioner.-.'  Court  of  Stonewall  County  will 
iasue  132,000  of  40-5 ear  5  per  cent  refunding  bonds.  They 
will  be  ready  for  delivery  a'mut  Apiil  1,  1890. 

Trentoi,  Sllph.— flonrfO/Tenni/.— Pioposalswillbe  rec*ived 
until  Feb.  10,  1896,  for  the  purcbase  of  SD.S.W  of  water-vvortio 
bonds.  The  loan  will  bear  interest  at  the  rate  of  6  per  cent 
and  run  10  years. 

TolncA.  lit.— Bonds  Authorized.— Boodaot  this  ciy  for  the 
oonatruction  of  water  work<  were  voted  in  .September.  The 
amount  of  the  flrst  issue  will  be  $8,500,  and  William  Haw- 
thorne, City  Attornty,  reports  to  the  Chronicle  that  they 
will  probably  not  be  piaoed  on  the  market  before  May  1,  1896. 
The  bonds  Will  b^sr  iofrest  at  the  rate  of  6  per  cent,  payable 
annually,  aud  will  mature  in  15  years. 

lUic*.  .N".  V  —Bonds  Proposed.— It  is  reported  that  this  city 
bas  petitioned  the  Legislature  for  authoiity  to  issue  $153,000 
ofS'Chool  bonds. 

Wet^t  Chicago.  Ill —fiond  O/enn!?— Proposals  will  be  re- 
ceived until  4  (.'clock  p.  m.  Feb  |\8, 1896,  by  the  W^st  Chicago 
Park  Commi-sioners.  fot  the  purchase  of  $60O,OiiO  of  5  per 
cent  town  bonds.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mnture  July  1,  1915,  with  an  option  of  call 
after  July  1,  1900.  Principal  and  intfrest  will  be  payable  at 
the  cflice  of  the  Wf ft  Chicago  Park  Commissioner-. 

The  town  of  Wtst  i  hicago  i«  part  of  the  city  of  Chicago 
and  contains  a  populati  in,  according  to  local  figures,  of  715,- 
000.     Its  assessed  valuation  for  1895  was  8(51,338,255. 

WUmligrlon  Ohio.— Bond  O^f  ring.— Proposals  will  be  re- 
ceived umil  February  11  by  Frank  Ctiodlt'.  Village  Clerk,  for 
the  purchase  of  $7,000  of  street  improvement  boDds. 

York,  Pj.—Bi/i  Fefoed. — Wro.  Chambers,  Ciiy  Treasurer, 
reports  to  the  CHROMCi^B  that  a  bill  providing  lor  the  issu- 
ance of  $55,000  of  deficiency  bonds  of  York  was  vetoed  by  the 
Mayor  and  that  bis  veto  was  sustained  at  the  last  meeting  of 
the  Council. 


TAX  EXEMPT.— The  Issues  marlied  with  an  x  above  areexemp^ 
from  State  of  Maryland  taxes.  Holders  realdlng  In  other  States  are 
exempt  on  all  Issues.    None  of  the  bonds  are  liable  for  city  taxes. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  subjoluod statement 
sbows  Baltimore's  total  debt  aud  the  sinkiuK  (iiud  aud  other  assets 
held  by  the  city  against  the  same,  on  the  ttrst  of  January  of  each  of 
the  last  three  years:- 

18fl<l.  1895.  1894. 

Bondeddcbt(waterdobtincl.).*3'2,4H7,818    $31,120,026    f34, 100,476 
Sinking  fund  aud  other  assets.    17,51',. 198        6,733,240      12,706,276 

Netdcbt  January  1 $14,922,620    $24,393,380    $21,394,199 

Total  water  debt  (included  In  net  debt)  1896.  $C„500,000.  In  addi- 
tion to  tl>o  liondcd  debt,  as  given  above,  the  city  had  a  floating  debt  on 
January  1,  1896,  of  $1,385,000. 

INTEREST  CHARGE.— Of  total  debt  as  above  ($32,437,818)  Intei^ 
est  is  payable  from  taxation  on  only  $20,721,400. 

ASSESSED  VALUATION,  Etc.— City's  assessed  valuation  (about 
80  i)Or  cent  cash  value),  and  tax  rate  have  been  as  follows  :— 

Asuessctl    Tahiation. ,  Hate  of  Tax 

I'rr.mmil.  Total.       per  $1,000. 

$79,607, 13!)       — ■ 

80.975,572 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Sufplembnt. 
Some  of  thfse  reports  are  wholly  new  and  others  cover  item" 
of  information  additional  t)  thoie  given  in  the  Sitpplbmisxt 
and  of  interest  to  investors. 

Baltimore,  Md. — Alcatus  Hooper,  Mayor.  Tiie  following 
■tatement  has  been  corrected  to  date  by  means  of  a  special 
report  to  the  Chronicle  from  Ctiy  Register  John  A.  Robb. 

Baltimore  is  in  Baltimore  County. 

LOANS—  . — InUreil. —       . Principal. . 

NAME  AND  PURPOSE.             P.  01.  Payable.      When  Due.      OutxIand'Q. 

Olty  Hall.  1870 r    6  Q— J  Mch.  15,  1900  $1,000,000 

do       do.  1874 r    6  tJ— J  Mch.     7,  1902       500,000 

OJlftou  I'urk 1895..     3'a  MAS  Mch.     1,  1945    x722,.500 

Couscilldated  refuud.,  1890. r    '6^  J  &  J  tJiUy    1,  1930x5,000,000 

FuadluK  ioau 1870. r    6  Q-J  tJuly   1,1900       800,000 

Funding  loau  of 1878. r    5  MAN  tJuly   1,  1916x1,000,000 

Harford  Kuuliuiirovcniciit.r    4  J   &   J  tJan.    1,  1920    x2.')0,000 

do        do   Slower r    4  J   &   J  Nov.     3,  1904    x350,000 

Internal  Iniproveweut r    319  J   <&   J  July  -1,  1928x4,850,000 

Jones'  Kails r    6  Q— P  Apr.     0,  190O       HOO.OOO 

90        <lo    r    5  q— P  Apr.     9,  1900    x9o7,000 

50        do    r3-05  Q— P  Apr.     9,  1900    x483,000 

do        do    r    3>a  <J— F  Apr.     9,  1900    xl60,000 

„4o        no    r    3  (i— P  Apr.     '9,  1900    xlOO.OOO 

McDonoiitKxtenolon,  1893..    5  MAS  Sept.    1,1916    x'J,SO,000 

Pattorsuii  Park r    4  Q— J  Oct.      1,1920    x200,000 

Paying 1881. r    4  M&N  tNov.   1,1920    x.500.000 

Public  ImprovenienU.18!>3 .    3>a  J   &   J  Jan.     1,  1940x.'J,682,40O 

water r    5  MAN  (July    1,1916x5,000,000 

00    r    4  M&N  INov.   1,1922    x5(K),000 

„"0    r    4  M&N  (Nov.   1,  1926xl.00o,(M)0 

Western  Maryland....  1872. r    0  J  A;  J  Jan.     1,  1903    1,000,000 

•lo              'to             1882. r    4  J   A   J  July     1,  1925    x684,000 

do             do            1887. r    SH  J   A   J  Jan.      1,  1927   1,704,000 
Bnnns  (IniKiNTKRn— 

West.  Md.  RR.,  Sd  M 6  J   A   J  Jan.      1,   1900       875,000 

Overuuestock.no  Interest  allowed 39.918 

t  Paynlile  ou  or  after  this  date  at  option  of  olty. 

X  Exempt  from  8t<ite  of  Maryland  taxes. 

PAR   VALUE,  Etc. Bouds  ai-o  all  registered  and   (or   $100  or 

multiples  of  same. 

INTEREST— Ou  the  City  Hall  loans  ooiisolidated  loap  of  1890,  West 
Maryland  RR.  loan  of  18S7  and  on  funding  loan  of  1870,  is  paid  at  the 
National  Farmers  A  Planters'  Bank  of  Baltimore ;  on  the  Union  RR- 
bonds  at  the  Franklin  Bank  of  Baltimore:  on  piAUc  Improvement 
bonds  of  1893  at  tiie  Mercliants'  National  Bank;  on  internal  improve- 
ment loans  at  the  Farmers'  A  Merchants'  National'  Bank;  on  all  other 
loans  at  the  National  Mechanics'  Bank  of  BaltimJre. 

/ 


Tears—  Real. 

1896 $246,1:j7,'249 

1895 250,7!)7,.556 

18!)3 

1892 (about).  215,000,000 
1891  (about) .  213,000  000 
1890  (about) .  2O9.OO0,(JO0 

1886 200.775,614 

1880 187,010.6'24 


Total. 
$325,744,388' 
331,773.128 
280,000,000 
282,000,000 
280.000,000 
271.000.000 
26."),5.")i),!».")3 
252.122.991 


$18-50 
17-50 
15-50 
17-27»a 
17-27ia 
20-25 
17-87>a 
15-57>8 


67.000,000 

67,000,000 

65,000,000 

61,781,338 

65,106,367 

POPULATION.— In  1890  population  was  434,439;  lu  1880  it  was 
332,313 ;  In  1870  it  was  267,954.  Population  1896  (local  authority) 
was  500.000. 

lirookl.vn,  N.  V.— Frederick  W.  Wurster,  M^yor.  The  fol- 
loAing  bas  bfen  corrected  to  Jan.  1,  1S9IJ,  by  means  of  a 
special  report  to  the  Chronicl:;  from  City  Comptroller 
George  W.  Palmer.  The  city  now  cove--»th-'  entire  area  of 
the  old  c.3unty  of  Kings  on  aosauit  of  thi  ooasililalio'i  of 
the  county  government  with  that  of  the  city  on  Jan.  1,  1S96, 
under  the  provisions  of  Chapter  954  of  ihe  liws  of  1895. 
Under  the  provisions  of  this  act  "  the  de'>t  of  the  said  ciuniy 
shall  not  be  deemed  to  bj  or  ti  be  included  as  a  pirt  of  the 
dei't  of  the  debt  of  the  city  of  Brooklyn,  within  the  mening 
of  I  he  provision  of  the  Constitution  of  the  State  of  New  York, 
limiiing  the  power  of  cities  to  incur  indeb  eJness."  |  See 
Ch;;osicle.  vol.  62,  p.  49.]  The  towns  of  Flatbush,  New 
Utrecht  and  Gravesend  were  annexe!  to  the  city  of  Brooklya 
in  1894  and  the  tosvn  of  Flatlands  became  a  wird  of  th'i  city 
on  the  first  day  of  January,  1896;  but  the  city  does  not  assume 
any  obligations  incurred  by  the  towns  prior  to  their  annex- 
ation. 


LOANS-  • — Interest. — 

NAME  AND  PURPOSE.  Rate.  Payable. 

Arrearage  10-408 4       J   A    J 


-Prineipat.- 


When  Due. 
July  1,  1923 


or  this  loan  $150,000  Is  in  the  sinking  fund. 

do        10-408 3>a    J   A    J       July  1,  1924 

Subject  to  call. 


do        county  taxes... 
Asphalt  repaying  bonds... 
Bkidgk  Bonds— 
Brooklyn    City    bonds 

for 
completion    of  bridge. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
New 
do 

do 
do 
do 
do 
do 
do 
do 

do 

do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
(to 
do 
do 
do 
York  Bridge 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 


do  terminal impi'ovs. 


do 

do 
do 

do 
do 

do 
do 
do 


do 


4 
4 

II 

7 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
4 
4 
4 
4 
4 
4 
7 

7 

7 
7 
7 
7 
7 
7 
7 


7 

3>3 

3l« 


J 
J 

J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


July  1, 
July  1, 


1924 
1905 


OtttstaiuTg. 
$1,6.50,000 

700.000 

549,000 
43,000 


J    A    J 


July  1,  1905 

July   1,  1906 

July  1,  1907 

July  1,  1908 

July  1,  1908 

July  1,  1909 

July  1,  1910 

July   1,  1911 

July  1,  1912 

JiUy  1,  1914 

July  1,  1916 

JiUy  1,  1917 

July  1,  1918 

.Tuly  1,  1919 

July  1,  1920 

"  ■      1,  1921 

1,  1922 

1,  1!)23 

1,  1!)25 

1,  1927 

1,  1928 

1,  1900 
1901-'04  ^ 


July 
July 
July 
Jan. 
July 
JiUy 
July 
July  1 


$100,000  yearly,  i 
July  1,  190.-. 
July  1,  1906 
JiUy  1,  1907 
July  1,  1908 
July  1,  1909 
July  1,  1910 
July  1,  1911 

Julvl,191'2-'16  i 


•*  ^  $100,000  yearly.  > 
J  July  1,  1917 
J  July  1,  1018 
J  July  1,  1919 
J  July  1,  1920 
J  July  1,  1921 
J  July  1,  1922 
J  July  1,  1924 
J  July  1,  1922 
r<Jan.  1,  1926-31) 
•*  )  $100,000  y'rly.  <, 
J  July  10.1925 
J       J;iii.    1,   1922-'25 

siiilviiig  fiiud. 

July  1,  192.5-27 


405,000 
400,000 
345,000 
100,000 
260,000 
400,000 
440.0OO 
400,006 
400,000 
350,000 
300,000 
500,000 
250.00O 
810,000 
319,000 
371,000 
400,000 
200,000 
257,000 
300,000 
356,000 
50,000 

400,000 

7 1 .000 
l-J'^.OOO 
101.000 

50.000 

100^000 
100.000 

50,000 
500,000 

91,000 
10.">,000 
104,000 
200,000 
181,000 
154,000 

65,000 
4O0,0CO 

600.000 

100,000 
360,000 


do  Con.  g.  stk.  3  "a 

do  3 

Of  this  loan  $60,000  is  in  tli 

Approach...     4       J    A    J  Julv    1,   192.5-27     '275,000 

do      ....       3I9    J    A    J  Jan.    1,     lW23-'27  982.000 
Of  this  h>an  $82,000  is  in  the  sinking  fund. 

do      3>u    J    A    J  July   1,  I!l'i3-L7     500,000 

do       3I3    J    A    J  Jau.   1,  1928  100,000 

do     3>4    J    A    J  Jan.   1,   1929  70,000 


NewE.  RBdg.oon.g.atk.    3>s    J   A    J       Jan.   1,  1935 


25,000 
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LOANS—  • — trniemt. — .       ■ I'rineipal 

NAME  AND  PURPOSE.            *"«•  Payable  "*«•  »»«•      OuMand-g. 
lafSorBMBirr  Boaiw.— Tmrloas  porpou*. 

CltrHaUtmpt* 3>s    J    A   J  Jan.   1,  1894       ■.r.$A.0O0 

do          do       SHg-J   A    J  ■>•■>.   1,   lU'iU            0»,U00 

nruTmrni  Loci  impu     3>,<.J    A    •>  1  VlV< Vyrari?*  J      »5,000 

do  do  .  .    3>s    J    A  D       l>«o.  17.  ton      •.r.13,000 

tiOMlUDptOTemOBL  ...1    4       J    &    J        10-JO  lu  11»'J1  108,000 

^  »•  '         »*100.0OO  yearly.  P'*^'*~" 

«•         do    Mad. 3  J  *  J)«-',Tm.<VHl"','^iT?.|    ^OO-OO" 

0(  thi*  loaa  |0<>' 

do          do              :i  840,000 

Orthlilou*!!" 

do          do              3  J     i    J                 lU-l                        7.1H10 

do          do    LawaoTffl    4  J    A    J     Jul.  1,  lt»-JO;'-22       30u,i^hh> 

do          do              -i  J  4  J  li?",'     '■'■      ".^i    400.000 

tt          do               4  J  A  J       J"  3,'i.<><)0 

do           do                3Hi  J  A  J        J  .'t  20U.i>iM> 

do           du                      <r  a'tg.J  A  .>  JOO.iNM) 

RI«hthwmrdtiapn>T....1  a  J  A  j;,  '<     Coo.ooO 

do             do     3  J  A  J       J  SO.OOO 

H<lioollmpn>TeiiMini....T  3  J  A  jSJ?,'),,  fy_\    400,000 

•'"            *•  >       J   *    A*lSo.^%fi^.\  «»•«» 
or  tbto  iMO  tTS-l.OOO  u  Id  Um  •inktuc  iuud. 

Milium  ArU A  tei«a«e>.  SHcJ   A   J       Jan.  1.  102.VSS  IOO.imk) 

lo                     do  3>«    J    A    J        Jail     1,   19-^  9-.'.000 
Faum    IIoMMI— 

K.<-<t  Side   Pmife 4       J    A    J        J»D.   1,  lttl«  9O.000 

l-ToM-r-rt  I'arfe. 7       J   A    J       July  1.  1W1.^       a^l.OOU 

.1..         ,1..    7       J    A    J       Julr  I.  1010  131.O00 

•  W.  .lo     7  J     A     J  J»D.     1,     IIIIT  .%)M).INH( 

t..         .t.i  7       J   A    J       Jan.    1,   UMm  41i>.i)<k> 

•       J    A    J        July   I.   1U-J4        l.oil-.'.ixio 

>a«ia....    S       J    A    J       Jan.    I.   I»l3-'li«    lUO.uou 
lt>l*laMil901,000U  lu  llMxIuklnK  funil. 

i'.iric  luiuruvcmeaL 4       J    A    J     Jan.  1. 1UOI>-°10        lOO.OOO 

do  do  SS    J    A    J     Ja>.  I.  IOII'l3a.r.lOO.<«00 

flawEB  Boson  AJfoCnTinctm  or  Iikiit: 

Sowcram  fmd. 4  J    A    J             l^SdVT  ftT.VilOO 

do               1     «  J    A    J  Jan.  I,  1«»07  a.CSo.ono 

do               1     4  J    A    J  Jan.  I.   t-4'.M  a.i:3ii.(ioo 

du              14  J    A   J  Jaa  1.  IMtM  a.i.Sa.Ut<i 

do  CbD.  ir.  •lock.  ...    :i4  J    A   J  Jaa  1.  IBM  -j.'.o.uOd 

do                           ...    3S  J    A    J  Jan.  1.   IMS  a.C10O.<tO(i 


LOANS—  ' — ttUartsL — .       . Prlueipal. « 

NAME  AND  PURPOSE            BoU.   Pajfoble,  Wh:it  Due.       OuUlantPg. 

B»wei*ge,VlMb.B.Ktoa.1l  3>9    H  A  N  Nov.  1,   1S»7     a.r.Vlfi.OOO 

do              do        1    3>s    J    A    J  Auv.  1,   1000       B.r.10,000 

do  do        f    3.,g.PAA|^5^1;^0-i«8|  35.000 

Of  thii  loan  915,000  U  In  the  idnklDi;  fuud. 

do  do  3%    F  AA^^i-o^iij^^^l^yi  40.000 

do  doBondal  3>9  F  A  A  Aug.  1,  litlO-'ll  '2,000 

do  do              1  34  F  A  A  Aui(.  1,  1»1'.'''13  Ivi.OOO 

do  do              II  3<*  F  A  A  AUf.  1,  11)14-'19  30.000 

ao  do               T  3>s  F  A    A  AUK.  1.  1920  6,000 

do         Knlek.Ar.iie'r  3«»    J  A  J  ^  ■'^'.l[,", '^  '  ^     885,000 

do                     do  3       J  A  J     Jiihi.                   .      ■.r.49,161 

Ualn fewer laUet. etc....  3       J  A  J       Jiily   i,   i:n)»       0.1:90,000 

do           do              ....  3       J  A  J       July  1.  1932    ■.r.117.000 

do           do              ....  31*    J  A  J               19S3                     50.000 

do           do              ....     3       J    A    j;'        "  '       ".'"riy"!  400.000 

do           do              3>«    J    A    J                         i.i'JT  643.000 

■OnU*  loan  4900,000  i4  In  tbt'  -iiikiiu-  iuii  L 

do           do                  .4        J    A    J        1931   A   1932  200,000 

AuxlUlarr(eoo.  K.sik.)    3>«    J    A   J        Jan.    1.   1923  59,000 

■^r^ut^^l"!^.'^":!  *   •»  *  J      !»•-•«»      ■■^■■«>.ooo 

do           do           4  J    A    J             I02<>-'23                400.000 

do           do           4  J    A   J        Jan.   1,    1926           li>i),0J0 

do          do           3>t  J   A    J       Jan.   I.   1915*16   2t><t,030 

dn           dn            1892    a>«  J    A    J        Jan.   1.  '2t''2.'>>.r.l^0,000 

d..                          :ti»  J    A    .1        J«n.   I.  192^              50,000 

d'>                          3k.  J    A    J        Jan.    1,   1914           149,000 

'•■*  loan  91».0(Mi  !■  In  tUe  ulnkiuK  fund. 
SiT'  v«; 

I                                               -I  I    *    J  ^Jan.l,  97,  til  1903  )_,„,»„- 

3  J    A    Jj    f5,000 yearly,    {af.35.000 
»  J    A    J    Julyl.l9I4AlliI5  •r2tW,000 

« 4  J    A    J  Joii.l.l920.to-2;i  l,2O!»,iX)0 

1  3  J    A    J        Jan.    1,   1917  2.Vi.(H>li 

■'■            do        %  3  J    A    J        Jan.    1.  1918  2.-.<i,0O0 

'»o           d«    t  8  J    A    J        Jan.    1,   1919  2.'><),000 

'■  '■ '■-•»'1  ~.n.f  «i-o  3  J  4  J  >  i"lti};i^'l-^{*  i  500.000 

'oUlnatnkinKriind. 

4  J  A    J       Jan    1.  1930  100,000 

><'•  do      4       J  A    J    Jan.  1.  19111  lu'J2     2.V).U00 

do  do    .   ..l>t<>2T   3>t    J  A    J       Jan.    1,   1918  tOD.OOO 

do  do    ....1892*    SKi    J  A    J       Jan.  1,   1919  100.000 

•lo  <»     3>(    J  A    J       Jan.   1,   1923  40.000 

■'o  am     3>i    J  A    J    Jan.   1.   1923'24a.r.aoo,«00 

do  *•     »>«    J  A    J        J«n.    I.    192%        -.fl^.DOO 

ir-  CoBOlBdad  oa  aoxi  »B>a. 


NEW    LOANS. 


8350,000 

t\  (iold  ltond«  of  tbo  Tit;  of 

SPOKANE.  WaSaiNGION. 

MtMa  ■•  kwftf  dvaa  tkit  aailad  M««  vflMta  lo- 
.ntndMlkaoaiaol  >«•  Citr  OiaiatiiiBw.Oty  at 


\  ess?* 


iihfiaioofS 
mMfTttUf 
NKoaiaflW 


.ml  »an«B«l  Ajian  <>t 
f  tW  Otr.o*  Nov  Twk. 


Tnttmni  motto 

M 

'tmamttm. _^ 

■■4 BO aaf^aiv^aiMd  By  _ .._  

al  uB  Hf  fan^on  aoaM  baak  or  •pokMam, 

~^1Bi  1 1  of  Ik*  Oi  f  ui 

IBM  t  tm  MBi  of  ihB 

i«ai»B 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS, 
CHJCAoa      ■oirroii.      pmii.aukij'uia. 

19    ^  Akk  nrmRRT.  HKW  VOMH  . 


NEW  LOANS 


876.000 

CITY  Of  CAMDEN,  N.  J. 

3M%  Public  Park  Bond*. 


ITV  TKKASL'RBH. 
~    JaB.tT.lir 


.J..Ja 


iiwlimmUaOtyOa— Hie*  t 
I  an 
rort 


W.  N.  Coler  &  Co., 

BA5IHEK*. 

MUNICIPAL  BONDS 
34  NASSAU  STREET. 


Tk*»Vw 

tuf  M  a 

MiBdar  mBBUc.  r»l>f«ary  M.  M 
of  aa  or  lay  pan  or  mlf  9n 

lai 

boodaort 

onwi-r  t««  kaM.  of  oao 
paraM*  DMHAar  n.  um^ 
JaaaafT  I,  MM.  vwaMa  Mart 
day*  v*  JaaawiP  m«  iaiy. 


illy  BB  tta  MM 


wlUaa 
yyaHi  lo  IB*  amm  oT  tbo  CMy  TNaMuar 
Ika  Otf  ufCBMBaB.  %mm  Janar.  IB  the  aaa  of  I 
a(  «fes  BMriaai  of  »«a*  kM  lor.ai 
iply  «ltb  Ik*  pteaeaalaira' 
koada.     Tko  FlaaiM*  i'r.iiimltt««  mwn 
ftobt  lo  r()*r«  aay  or  all  Mda. 

Piwli  lo  ka  Bt»war«  <"  H.  C.  Skar*.  I 
CkaJTMBB  Waaaiia  0»— ma.  '  r  ika  (My  ar<  aai 
■r  uidiB  of  naaai  ■  C^— Itioa. 
OBoKOl 


S400,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


DATSDJAN.  I.  lhB«.    IM°K  J  AN.  I.  lOIU. 

DraoailBallaB.  •1.000.  ar  aay  aialtlBlp 
Ikrrrol. 


TkBM  Inada  an  partWalariy  dnlrakla  ror  TnMtca. 
aad  prlrato  iBToHon.  a.  tk*  prlndral  ran  ka  n«l». 
la  aaaa  of  1io|<i<t.  i.  MyaMa 

aarr  aad  Jaly  l.t  nf  o  .otkmallad 

by  City  i TiiBaurvT. 
Ihir  XawrorkaadallNaw  Bac- 


Crlea  aad  partlmlar*  od  aMOeattna. 

E.  H.  ROLLINS  A  SONS, 

33  MTATB  HT.,  BOHTO?!.  MAWft. 


NEW    LOANS. 


S160,000 

mil  iniT  Ibr  cDlIn  Capital  Stock 
uf  an  rxfrllont 

Street  Railroad  and  Lighting  Co. 

i»«nillnB  a  allM  ul  ruad  aad  aa  Are  and  laaandae- 
BHil  |>laat  la  aa  actlr*  Town  o(  M.OOO  In  ona  of 
(ka  raouBl  aialaa : 

E.raUr  IS  Per  Cent  i)iTid«ndi 

OB  akora  »«Btlunad  prloa. 

Plant  ka«  bcra  nmalng  fur  •arafal  yaart  aod  to  la 
dill  **m  eoadtltoB.     MolaBdldottportaolty  furraor 
aaidMlliiii  deal,  aa  koBdad  dakt  U  uiiutusUy  low. 
For  parttealan  addraat  r.  X. 

c«ie  riKAMriAL  canoxioiB. 

OFFM 


MXOrTUKCOMMI'WIDXKKHOrTHK/ 

Tn»«iJi<!  ri'xn  iir  viiMiiNlA.  } 

HiCHv  i..naWT!l>.  18MI,     < 

'riia  oanaaAi 

I         k. 


UWTI 
or  VI  HOI  .MA 
1  January  SSd.  au- 
UMBkOBd  tba  boMvr.  f>f  Vinctnla  .onirtUaa.  not 
(HBdad  aadar  aai  of  Febmary  II,  IWU.  or  rebruaty 
•B.  UML  lo  faad  tkaai  on  tba  Mat*  tana*  aB4  al  i  be 
mmf»  falaa  aa  »mndad  In  Ifco  aM  of  rakmarr  t«. 
l*«ii  pforMad  Ihay  are  pwnnlad  at  tbla  oSoa  pnur 
I-.  Vi.rtI  I.  WJd. 

Ill'  •<!  alMi  allow*  tba  Oimaila^aaara  of  Ika  Sltit . 
II. .1  I  lihd  t.i  m.lte  ntif  t*xt«naloa  of  lima  beyond 
;ti'tii  I 'I.  i>ut  not  iK-^.tD'l  l>aoamb«r3>,UiM. 

li.,fi.i.  i..ii,.,i  .rirr  April  Irt  ander  lkl>  aol  carry 
it.t.-r>'-'   o^t.v  frv»iu  Ih.  aoml-aonoal   period  n«it 
i.r>-«'.  .lin^  till*  date  i>f  ruodlna 
»..r  . '.n '.  ..Inn..  addr»«. 

JUKI  til  IIVLANU,  JB., 
.SfLoJiii  .\udtiar  and  Prealdenlor  B«iafd. 
Hlcbmond,  Ta.,  U,  8.  A 


HliairiPAI.     AND     KAILROAD  , 

BONDS 

Aad  all  I.acal  Mrcarlllea  Beaakl  aad  Sold. 

NEW   YORK     BROOKLYN    AND  JCR: 
BEY  CITY  BONDS  A  SPECIALTY. 

W.  E.   R.   SMITH, 

10  anOAII  MTUKB1-.  MBW   VOBK. 


2i«0 
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LOANS-  ir.'"'',r"'zr 

NAME  AND  PURPOSE  Kalr.  I'ayabte. 

B«l>oolbnUdlDg^«»t.A"    S>sK.J    Ac    J 
do          do     .       180S    8>«K.J 
do  do     ^.    3>iig.J 


do  do     H    3 

Bold'n'  and  ull'n'  mon't    3 

do  do  4 

SUUon  Iionao 4 

do  do     3»s 

do  do     'iH 


A  J 
Jc  J 
&   J 

J  4c  J 

J  &  J 

J  &  J 

J  <&  O 


J  & 


. Principal. —   -— . 

When  Dae.      Oulstand'g. 

Jan.  1,  1025  (f32.000 

Jan.  1.  18S5  -ilH.oOd 

Jiin.   1,    linW  232,000 

1017-1921  26«,0O0 

18«6  to  li»05     ;.ri75  000 

Part  yearly      \  •'175,000 

June,  192.'>  100,000 

Sept.  14,  1904  50,000 

Jau.   21,  1905     ii.f.l  1.000 

Deo.  17,  1905       s.f.l.OOO 


Tax  Ckrtikicate*— 
TazoorUaoatMUWR'Ol.    4       J    &.    .1  189(i 

or  tbis  amount  ii!9,3(il  |8  In  tbe  Kluklui;  fund. 
do  do  4       .1    iSr    J        Sept.  2(i,  1 896 

Of  tbiH  amount  $.'iOO,(K>0  lain  the  amkini;  fund. 

Wallaboot  Market 3>a    J   •&    J       Jan.   1.  1903 

do              Con.  stock.    3>3    J    &    J       Jau.   1,   1925 
do  do      3ia«.J    &    J       Jau.   1,   1925 


Vater  Bonds— 
Water  bond* 7 

7 
7 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
4 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

J   Si 

J  & 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 

3  &  1 

3  &  3 

3  &  3 

3  &  ' 


3  A 

3  & 

3  & 

3  & 


Jau.  1,  1904 
Jan.  1,  1906 
Jan.  1,  1909 
July  1,  1909 
Jan.  1,  1910 
July  1,  1910 
July  1,  1912 
July  1,  1896 
July  1,  1899 
Jan.  1,  1902 
Jan.  1,  1904 
Jan.  1,  1906 
Jan.  1,  1907 
Jan.  1,  1909 
1910  to  1914 


J   &   J 

Of  this  loan  $30,000  is  in  tlie  sinking  fund. 
1892  313  J  &  J  Jan.  I,  1911 
1892    313    J    &    J       Jau.    1,  1912 

SHi    J    &   J  1913 

do    Con.  g.  stk.    3H    3    Sc   3       Jan.   1,  1925 
~   or  this  loan  $545,000  is  In  tbc  sinking  f  uni. 


79,361 
700,000 

B.r.io.ooo 

H.f.2."),000 
15,000 

287,000 

60,000 

87,000 

100,000 

341.000 

97,000 

97,000 

1,429,000 

2,715,000 

1,229,000 

260,000 

30,000 

445,000 

100,000 

4,094,000 

400,000 
1,500,000 
n.l.30.000 

250,000 


PAR  VALUE.— Brooklyn's  bonds  are  nearly  all  for  $1,000. 

TAX  FREE.— Loans  wbicb  are  exempt  from  taxation  bare  a  para- 
graph mark  (IF)  added  to  the  title  of  the  loan.  Tlie  school  building 
bond.s  are  exempt  from  local  tax  only. 

INTEREST. — Interest  on  registered  bonds  is  paid  at  the  office  of 
City  Treasurer  in  the  City  Hall,  BrooklsTi.  Coupon  interest  is  payable 
at  the  Nassau  National  Bank  of  Brooklyn. 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Brooklyn's  total  debt,  aud  the  sinking  fund  held  by  the  city 
against  the  same,  on  each  of  the  dates  named. 


Jan.  1, 1896. 

Orilluarv  debt. $38,028,161 

\Vat(>r  (Iclpt 16,196,000 

Temporary  debt 700,000 

Tax  certillcates 2,804,361 


Total  debt $57,728,522 

eiuklug  funds 5,691,522 


Jan.  1, 1895. 

$3.5,207,161 

15,946,000 

2,229,361 

1,200,000 

$54,582,522 
4,473,522 


Jan.  1, 1894 

$32,932,844 

15,316,000 

1,324,000 

3,400,000 

$52,972,844 
4,938,629 


Net  debt  on  Jan.  1 . . .  .$52,037,000  $50,109,000  »  $48,034,215 
SINKING  FUND.— The  sinking  fund  is  invested  In  the  city's  own 
bonds,  those  Issues  marked  with  "  b.  f."  in  the  table  above  being 
held  entirely  by  this  fund.  Aside  from  the  city  bonds  held  by  ihe  slnk- 
lUK  fund  to  the  amount  of  $5,691,522  the  fund  holds  cash  to  the 
amount  of  $324,348,  which  Is  not  deducted  In  figuring  the  net  debt  a» 
given  in  the  above  table. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  lioen  as  follows.  Improved  real  estate  in  this  city  is  assessed 
at  about  70  per  cent  of  its  actual  value,  and  unimproved  real  estate  at 
about  50  per  cent. 

Agseseed    Valuation. .  Sale  of  Tax 


Years.  Ileal. 

1S96 $539,444,986 

l«a4 525,762,827 

1893 48(i,531.506 

1892 467,112,382 

1891 448,802,470 

1890 430,911,794 

1889 407,127,535 

1888 38.5,904,998 

1887 362,166,083 

1886 339,922,182 

1885 336,221,357 

1880 223,620,197 


Personal. 
$15,658,728 
16,441,253 
19,523,170 
16,615,947 
18,111.779 
21,846,807 
21,330,546 
22,597,240 
21,685,591 
14,217,276 
22,049,310 
11,215,794 


Total.         per  $1,000. 
$555,103,714     $27-40 


542,204,080 
506,054,676 
483,728,329 
466,914,249 
452,758,601 
358,270,667 
354,140,088 
383,851,674 
408,502,238 
428,458,081 


26-50 

28-50 

27-70 

25-67 

29-482 

26-50 

26-563 

27-595 

27-347 

29-482 

26-90 


234,835,991 

POPULATION.— In  189C  population  was  806,343;  in  1880  it  waa 
566,653;  in  1870  it  was  396,099.    In  1896  (estimated)  1,080,000. 

Warren  <'onnty,  Ohio.— The  followiDg  statement  of  debt 
and  arsi-fsid  valuation  of  Warren  County  has  been  corrected 
to  Januaiy  1 ,  1896,  by  means  of  a  special  report  to  the  Chron- 
icle fioai  I.  N.  Walker,  Couoly  Audiior.     ibe  report  of  th'; 


NEW  LOANS. 


CITT  OF  TAMPA,  FLA., 


$300,000 


MUNICIPAL 
IMPROVEMENT  GOLD  6s, 

nVB  JAN,  1st,  1921.      INTEREST 
PAYABLE  JAN.  1st  AND  JULY  1st. 

Principal  and  interest  payable  in 
New  York  in  gold  coin  of  pres- 
ent weio^ht  and  fineness. 

PBIOB  TO  NET  6«  PBB  CENT. 
^1  particulars  on  application. 

W.  N.  OOLER  &  CO., 

Bankers, 

S«  RAHMAU    STREET,    NEW    YOKK. 


BONDS. 

Calambmi,  Ohio .'. 4){g 

Colnmbufi,  Ohio 4b 

ToonsnCown*  Obi* 6a 

PtimburK.  Pit.,  !teh*ol 4^ri 

8t.  Paol,  .Minn 4^a 

8..  Paul,  niian »« 

Tooeka.  Kan 3b 

Denver,  t>ol Oa 

Tacoma,  Wash ^a 

North  llakoia 4a 

Bnpid  Tranalt  Ferry 5a 

Beaten  laland  By 4j^, 

'HerFrord  Ky '.    4, 

s    PrtcM  and  full  deacriptlon  (omlihoil  on  appllca- 
#  tlon. 

C.    H.    White    ^Co., 

BANKERS, 
Ta  BROADWAY.  NEW   ITORIi. 


NEW  LOANS. 


S75,000 
VILLAGE    OF 

FARROGKAWAY,  N.Y. 

5  per  cent  SeWer  Bonds. 

Sealed  proposals  will  be  received  by  B.  I..  Carroll. 
Treasm-er  of  tbe  Village  of  Far  Rockaway.  at  the 
Village  Hall.  Far  Ruekaway,  Queens  County,  New 
York,  up  to  2:30  P.  M.  on  Tbursday,  February  I3th 
1896,  for  ihe  purchase  of  Seventy-flvc  thousand  dol- 
lars (ITo.oOOj  5  p  w  cent  30  year  Gold  Sewer  Bonds  of 
the  denomination  of  one  thousand  dollars  (f  l.OOOj 
each,  dated  February  1, 1898.  Principal  and  Interest 
payable  at  the  olB^e  of  the  UNITED  STATES 
MOBTGAOK  &  TRUST  OMPAVV,  New  York 
City.  Interest  payable  February  Ist  and  August  Ist 
of  each  year.  Bonds  to  be  coupon  bonds  with  privi- 
lege of  registration.  Bonds  to  be  authenticated  by 
certlflcate  signed  by  the  UNI  TED  STAT  KS  MORT- 
GAGK  &  TRUST  COMPANY.  Bonds  prepared  by 
American  Bank  Note  Co. 

Assessed  value  of  property  in  Village  $2,831,600. 
Present  Banded  Debt  tl3,0D0. 

Proposals  must  state  price  offered  and  description 
of  bonds  desired  and  be  endorsed  "Proposal  for 
Bonds',"  and  be  ace  Dm  L}anled  by  certified  check  for 
»1,0(>',  payable  to  theofderof  B.  L.  Carroll,  Treas- 
urer of  the  Village  of  Far  Rockaway. 

The  right  is  reserved  to  reject  any  and  al  1  bids. 
B.  L.    CARROLL, 
Treasurer  of  Village  of  Far  Rockaway. 


MUNrCIPAL     BONDS. 
E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

L,IBTS  SENT  UPON  APPLICATION. 


NEW  LOANS. 


BONDS. 


Bond  mil,  Ohio,  Wnier 

ArtdjHtoii,  «*tiio,  Scbool 

Iletinncfs  Ohio,  Keiintdinff. 

liOKiin*  Oliio,  tCrfuiidiiiir 

Tcri-e  tinuie,  In  -.*  UeliiudiuK 

Aurora.  1    d  .  Keruiiiliuu:  

.IcniiinsN  County*  Ind..  Rnnfl 

AHlutia,  Oreuoii,  {C:iiold),  H  nier 5i 

V*%vt  Worili,  Texn»i.((*oldf, Water 5i 

\Vnco,TexuM,  (Iniold),  ?*t.  Improvement — 5 

Corsicami,  Tex»iH,  .School  and  Sewer 5i 

liiiurel,  i>l  d.,  Si  reet  iinprovemeuc 5i 

Charlevoix,  ^Uich  ,  Relundinu 5i 

Newport,  Ky.,  lirida:*- 4 

FUK  SALE  BT 

Rudolph   Kleybolte  &  Oo., 

BANKEKS, 

CINCINNATI,  O. 


NEW    YORK   STATE 

3%  Bonds,  matariiig  1906. 
MASSACHUSETTS  STATE 

GOLr> 

S%  Bonds,  maturing  192.3. 


Price  and  particulars  upon  application. 

FARSON,    LEACH    &  CO., 

1  Wall8t.,  New  York. 

8a.  Omaha,  Neb.,  Refanding. 7» 

slicboyKan,  Wis.,  Scwor 0s 

Shrr  .  an,  TexKH,  RefundinK 6i 

ItluHcallne,  Iowa.,  Improvement 0* 

Aurora,  Ilia.,  Improvement 0a 

Gibson  i;tty.  Ills..  Water  Works ..0b 

Hubbard,  Ohio,  Electric  LIcht 3s 

Harvard.  Neb.,  Water  Works 0« 

FOR  8AL,E  BV 

MASON,  LEWIS  &  CO., 

BANKERS, 

31  State  St..  171  l.a  Salle  St.. 

BOSTON,  CHICAGO. 


WALSH     &    FLOYD 

*^tf    Broad    Htreot, 
STOCK      BROKERS 


vij*- 


febsoabt  8,  leue.j 
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Coanty  Commisiionen  for  the  fiscal  year  eodinii;  Stptember 

1,  1885,  showed  that  the  total  receipts  for  the  year  were  $413.- 

497  08:  total  expenditures,  $340,152  71,  of   which  $103.639  98 

was  for  schools.    The  balai  ce  on  band  September  1,  1895, 

was  $73.254  31. 

Coanty  seat  is  Lebanon. 

LOANS-  ir»«i»  Du». 

CoDirrr  Buildiso  KsrAU  8*1 


Sinking  fund 

Net  debt  Jan.  1.1S93.. 
Tax  Talaallon.  real. . 


31,-J65 
9.449,580 


TaxTaliutloi»,per*oiul  .'i,955,K4)4 
1M.  TalnaUon  fo  1894.. 15,405.444 
AMiMmiiant  about  H  actual  value. 
Total  tax  p.  •1,000  (av'ge).. 918-48 

Population  In  1890  waa 25,468 

Population  In  1880  was 28.392 


B*.  JAJ,  *3.uoo 1898 

tiLvAK      ■<•>■->  189ft-«8 

bar  I                  -.oa— 
U,A&  1896 

Jail  Kr.,  aih  u-i.sua — 
Sa,MAN,   W7JMtO 1896-97 

Interest  Is  pijraMe  at  Lebanao. 
Total  debt  Jan.  1. 1896. ..936,000 

TAX  FREE.  -Bonds  are  exempt  from  taxation  If  owned  by  partlra 
not  resldlnc  In  tbe  8tat«. 

Ttmatmtt. — Tbe  following  debt  »tat«ment  has]  been  cor- 
leeted  to  date  by  means  of  a  ap-ciil  r<>p.>rt  from  Slate  Treas- 
orer  E.  B.  Craii;. 

Tbe  debt  on  which  tbe  Sut«  is  ptyiog  interMt  is  as  folio  wt  : 

-Priiteipat. 

OhIm, 


LOAN&-  — Imfni. — .    — 

NAME  AND  PURPOSE.  f-  Ot  PufmkU.      Vftsn  Du*. 

B«laniptloB 4       AAO    OcV   1.  1907 

Vew  sflttlSDieot  bonds  (sab- 

Jaattoeallat  100) S      J   *   J    Juljr  l.  1913      1SA13J00 

~- '-  «!■    A  A  p    OeV    1,   19i:i  600.00U 


•469.000 


....    «••    A  *  O    Oct.    1,  19ia        LOOO.UOU 

....5*6      ....        1896  to  1914  6HS.UU0 

PAR  VALUE  OF  BONOS.-TlM  ssWIsMsat  bMds  an  9100  and 
•1,000. 

INTEREST  on  the  aew  satlle— at  beads  la  payabto  la  Masbtllle  ur 
t>r  Messrs.  I.stham.  Alesoadsr  *  Co.,  Vew  Yorfc  C\\j. 

TOTAL  DEBT,  Erc.-ne  aal||a<nod  stataarai  •ttow  TeaaeMea'a 
total  tmm  iwUiwirt  tiW  In  J— aiy.  tasa 

«13.*O2.>t0O 
9.V>,000 


Rome,  N.  ¥.— W.  J.  Kiogsley,  Mayor.  The  followiag 
statement  has  been  corrected  to  date  by  means  of  a  special 
report  to  the  Chronicle  from  K.  S.  Putnam,  City  Cbam- 
berlain. 

This  city  is  in  Oneida  County. 


Total  debt  Feb.  1, 1S96.  •203,855 
Waterdelit  (Inoluilod)....    170,000 

Tax  valuation  18!)5 5.015,539 

Tax  vahintluu  1S1»4 5,084,232 

Total  t»x  I |icr  $1.000) '9.5         20-32 

PopiilaUou  18U0  was 14,001 

PopulaUon  1880  was 12,194 


LOANS-  TAsn  Due. 

CITV  H»LI.  Bosi>»— 

is,  J  AJ.  90,000 Nor.  1,1896 

(•l.OOodne  y'riy)  to  Nor.  1, 1904 

KKLiar  Boxi>»— 
4s,  JAJ.r2e.8.55 Jon.  I,  1897 

Watkb  Bosiw — 

to.  J,U,  910,000 Anir.  1, 1806 

(95.000dae  yearly)  to  Aug.  1, 1897 
3>ss,  JU,  •160,000.8ept.  15, 1911 

Tbe  total  tax  rate  given  abore  Includes  State,  county  and  town  tax, 
91'.:'10:  city  tax,  91-J-2.'>;  school  tax,  94  91. 

PAR  VALUE-— Tbe  water  bonds  (refunding)  due  In  1911  are  for 
•  1.000  each :  other  water  bonds,  relief  and  olty  hull  bonds,  9S00  eaoh. 

INTEREST  on  the  city  boll  bonds  Is  payable  at  the  C^sntrsI  NaUona 
Bank  of  Borne :  on  the  water  bonds  (refundluK)  due  In  1011  and  relief 
bjnds  at  the  National  Park  Bank,  New  York  City;  on  other  water 
iHinds  at  Ifee  Port  Stanwlx  National  Bank  of  Rome. 

Rieha*a4  Cvaaty,  M.  T.— Tbe  following  debt  statement 
has  been  corrected  to  date  by  means  of  a  spKsiU  report  to 
I  he  CaaOMCTbB  from  County  Clerk  F.  C,  Vitt. 

County  seat  is  Richmond. 

.    ^  .  k.  r^  ir**ll   f>H<. 

Ac— 
Knit.     1.  1899 


I 

41*-..  ■..v..  , 
4^s,J*J, 
4s.  A*n. 
3^-   ••;• 

ri' 
:ii 

3H}«.  j.v  I,        ' 
J>*<.PAA, 

3*.       •  •    ■ 
3> 

I  . 
4«.  r..  J>tw.  » 


tiO,  1899 


1900 


.u 


1906 
1,1908 
1,1909 
1.  1910 


1914 


LOANS-  When  Due. 

Road  B<i.si>!i  IH90-1892-1894— 

5s.g..J.U).  900.000 1910 

3>a«.FAA.    lOO.UUO 191S 

4>sS,PJkA.    150,000 1916 

3»»s,  M*N.     45.000..Nor.  1,1017 

I  -■■'V)0,  g Jane,  1020 

'•00,  g. Aug.,  1030 

I. to.  1.  1890  91^4.409 
lux  viiiiutiuin, real ...  20,371,267 
Tax  raluat'n,  personal  131,115 
Total  ralnatlon  1895.  80,403,383 
Popul'n  18»2(8Uteoensus).S3,4A9 
Population  In  1800  was.....51,69S 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PABVIODLAK*    OPOR    APPLICAVIO* 


MBa  or  TBB.innr  rout  ajtd  ao«ro> 

•toot  mxOBAMQWt. 
•lAXJOU  IK  OOMMMMOJLI.  PAPOL. 


Blake    Brothers   &   Cc, 

Ml    MTATB    DTREET.    BOHTOM. 
•    BAMAO     BT.,    MBW     TOKK. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS.I 


•  WALLBTRBBT. 


BBW  10RK, 


W.  J.  Hayes  &  Sons, 

BAMKKRa, 

Dealers  In  MUNICIPAL  BONOS, 
•jrjwaauway  BonSs,  ui<1  'iibsr  blab  (t*S«  Is 

*""?■<'■•  ■*•*.  CISTslaarf.  Ohio, 

•*mmr\m^         Slt-ail  9a*«rl*r  M 


MISCELLANEOUS. 
MORTGAGE  LOANS 

TEXAS. 

iBisrraf  »  Per  Caai  Hex, 

SO   (XMOtlMilom  thent  ksnowsr  sr  i 
MHU  kmu  bar*  tnuim  pMd. 

FBAXC'IK  sniTII  4k  CO 

"AS    A«TO<(ln.    TK\A^ 


Bilcr 


ROBERTS  BROS., 

INVKxTnKJIT    BAMKBKS, 

HpokHne,    WbbIi. 

Mats,    Coaaly,    City,    ll«>liool    Bonds, 

Warraata  and  Loans, 

RBTTIMU  3  TO  H  PBB  CBBT. 

U  a.  Boaaani  w.  b.  Hoaaan 

lUOBBMPO.^DKHrK  OOI.ICITBII 

C.  H.  Van  Buren&Co., 

BAKHBRM  AMD  BROKBRM, 

02  BROADWAY,  NEW  YORK. 

MTOCKa.      -      BOHDB, 
An^    Httk-arude    \tm 
Orealar  lj*Umt,  indaslns  Ust  ot 


BeNWELL   &    EVERITT, 

Msberaerbora  Hall4lB«,  aWALLMT. 

MCNK-IPAI.  1><,'<L-|»  I.H  TllE  UTATd  <\V 

NEW  YORK  A  NEW  JERSEY 

A  sl-ri-IAI.Tl 

8ECUHE    BANK    VAULTS. 


GENUINE 
(fFM)f  II  (  n  COKE  STEEL  AMD  IKON 

-  rlT  llaUsand  Ancles, 
•nd   porttlTslj 

CRBOmS    arKKL     WOBKB, 

Kent  Atk  ,  Keuip  A  UaopsrSU.. 
»ol««l«n-f«r.(iitli.-l     t      BKOOKI.VV.  X.   V. 


SOU  SAK> 
swsiCii' 
Burt 


^^\PK.K^V,^<  K.i»  -  'H  Ml 
i    Mtsn  op4>n   tor  fiik'i. 
Bsr  la  saga  m»  flnsn<i>tllr.    c-mi 
bHtasaaladrM  "B<).N  It  M  AM.' 


C'liiriil  priiflUbis 
Oir<intcl*». 


MISCELLANEOUS. 

J.  Spencer  Txirner, 

auccamoRTo 
Brinckerliotr,  Turner  A  Co., 

MA.NurACrriJKER  and  dealer  in 

COTTON  SAIL  DUCK 

AHI>  ALL  KUDS  or 

sXyrroK  oaitvas  rmunxa  dijck, 
CAR  ootbrino  baquino. 

RATBXa  DOCK.  BAU.  TWIN B.  AC 
POPB  -  AWNINO  ••  8TUPBS. 
KaxsT 
ONITBD    8TATEH    BDMTINO   CO. 

A  fan  sappl7.  Ml  w.dtbi  sod  Ookm,  alway>   >• 


raat.  Hair  Tork 


tot  Daai 

THE~HO«L.ER    SAFE    CO. 

Operatluc  the  Woaler  St  Corlla* 

Hafc  Factories 
Sole  owners  of  hosier  St  Corliaa 

I'atrnls. 

30A   Broadway    Cor.   Duane  St., 

Xew   York. 

ANDREUrg     OFFICE 

DESKS. 

ABDBBWB  MANL'FACTUBINa  CO. 

Bnnk  and  OOos  ntUnca.    rina  Bnaa  Work.  Bpselsl 
dsittns  oo  appHrstloBi 

SSITD  roa  CATALOOCB. 

re  Fink  Ave.,  Mew  York  Cltj. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

*  MecnO-baod  ssl  from  1880  to  data  la  good  ordsr. 

APPLT  TO 

WILLIAM  B.  DAK  A  OOMPAKW, 

TBMPIMBBT  NKYW  ORK. 
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%waUevB  and  Svo^crg  C9ttt  ct  llew  ^oyfe. 


CHICAGO. 


A.  O.  Slaughter  &  Co., 

BANK  BBS, 

llft-lir  1.A  8A1.LB  UTRBBt. 

CHICAGO,  ILLS. 


Loeb  &   Gatzert, 

MORTOA»E   BANKERS, 

ia<  bA  SALLB  STBKKT,  CHICAGO. 

r\nt  Morunute*  for  sale  In  lanjc  iinfl  fmall «™"""" 

nMtlM  InTCTlon.  6.  r.^  und  0  per  com  i-ccured  by 

"mp>S?edIS!i  I  "oiie-bcarlnK  ChlLWto  city  property. 

PriDclrnI  and  iDieresi  pnyable  In  Gold. 

C0RUK8P0NDEXCK  80IJCITKD. 


A.  G.  Becker  &  Co., 
COMMERCIAL  PAPER 

164  La  Salle  St.  Chicago,  IlL 


PITTSBURG. 


Henry    Sproul    &    Co., 

TS      FOUBTH     AVBNVB, 

PITTSBURG,    PA.. 

MEMBERS  or  TBI 

nbw  tork  stock  bxchanqb, 

philadbijPhia  stock  BZCHANGB, 

pittsbckq  exchanqb  (8  membbb8), 

chicago  stock  bxchanqb, 

chicago  board  of  tradb. 


Hart    &    Frank, 

mOBTOAGB    BAMKKBS, 

»4  ANB  94  WaMIIKG  i  OS  STREET, 
Clili  AGO.  IL.L. 

60  /  Klrst  Morwiiigos  for  sale  on  Improved 
/  Ctalcaso  City  Real  Estate.  Principal  and 
'  0  Interest  payable  In  Gold. 

CORRESPONDKNCE  80MCITKD. 


1.   B.   Thurman  &  Co., 

BANKERS, 

833  mONADNOCK,  CHICAGO,  ILL. 

Highest  Grade  Municijxil  and  Railwaj, 
Bonds  Bouaht  and  Sold. 


SOUTHERN. 


Davenport  &  Co., 

BANKEBS    AND    BBOKBBS, 

RICHMOND,   VlRGINIt. 

ESTABLISHED   1S60. 
(V-respondence    nolle"'"'     "'"l     informnllon    («r- 

olahed  about  Southern  State,  Municipal  and  Rail- 
road iDTestment  Socorlt « 
Bef erenoe— Bank  of  N  «w  «  or*  n .  H.  A.  


PITTSBIJBG,     PA. 

RHTAHL18HKD  1871. 

Whitney  &  Stephenson, 

nANKKRS  AND  BROKKHS 
No.  &7  FOltBTH  AVBNUB. 

Oldest  llttsburg  Members  N.  Y.  Stock  Bxcbange. 

t.  Mellon  sTSons' Bank, 

.    PITTSBIJRGU,  PA. 

GENERAL.    BANKING,    COl.I.ECTION*, 
INVESTMENTS. 


PHILADELPHIA. 


W.  O.  HOPPIB. 


B.  8.  HOPPKB. 


Wm.  G.  Hopper  &  Co., 

28  S.  Third  St..  Philadelphia. 

STOCKS,  BONDS  AND  COTTON 

Boiucbt  and  Sold  on  Commlailon. 
PriTate  wire  direct  to  New  York. 


E.   W.   Clark  &  Co., 

BANKERS  AND  BROKERS 

\o.  139  Soiilli  Fourlli  St., 

PHILADELPHIA. 

Transact  a  fteneral  bankUiK  business.  Allow 
Interest  on  deposits.  „        «      ^ 

Members  of  the  Philadelphia  and  New  York  Stoek 
Exohaiives,  and  connected  by  private  wire  witb 
New  York. 


CINCINNATI. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Streets, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONOS 

Hlifh-fJrarte  City,  County.  Town  and  School  Bonds. 
i^wiicd  in  leadlntt  prosperous  States  of  the  Union. 
espcciiUlv  adapted  for  safe  and  permaoent  invest- 
ment for  Estates  and  Trust  Funds. 


Irwin,  Ellis  &  Ballmann, 

banicers  and  brokers, 

Deal  in  Cincinnati  Bond(. 

New  Ko.  37  Eaal  Tblrd  81.,  ClnelDnnll.  Ohl, . 


MISCELLANEOUS. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKKR8, 

STATE  Bank  Bcildino, 
BICHnOND,    VA. 

Private  wires  connecting  with  WasMnirton,  Balti- 
more Pblladelpbla.  New  York.  Boston  and  CblesKO. 

New  York  ri»rrt^«poniient*:  Meears.  Ijidenburg, 
Thalman  Jt  C^.  and  l.ehman  Bros. 


John  W.  Dickey, 


BROKER* 


AUGUSTA,  GEORGIA, 
SOUTHERN     SECURITIES. 


J 


.  P.  Andre  Mottu  &  Co 

INVESTMENT    BROKERS, 
NORFOLK,  VA. 

ity,  City  and  Hailmad  Bonds.    Indus- 
'  H.    KarmloK  and  'JMmber  Lands,  Mlu- 

'  '    ■  ■   I  'roperttos. 

ST.  LOUIS. 


Ladd  &  Tilton, 

BANKERS, 
PORTLAND,  OREGON. 

ESTABLISHBD  IN  18S9, 
Transact  a  General  Banking  Baslneai 

COLLEOTIONS  GtTEN  SPECIAL  ATTENTION 

SESSIONS  6cC07r" 

investment    BANKERS 
COLUMBUS,     OHIO. 

(K-tUiblisbed    ISSL) 

First  niortgaite  Loans  on  Colnmbus  Real 

Estate  a  Specialty. 


Now  Ready. 


iiaivo-book: 


Railroad    Securities. 

(Ifsaed  Seml-AnnnallT  by  the  Publishers  of  the 
uoMMEiCiAL  &  Financial  Cbboniclb.) 


UESURiPTIOM, 

IMCO.IIE. 

»  pkh;es, 

niVIDKKDS, 

KOR  A    SKRIRS  OK  VHARS. 


Prlceln  Red  ieallier  rovers. 
To  Subscribers  ot  the  Chronicle, 


91  0« 
?3 


Graham    &    McCart, 

BANKKBS  AND  BBOKBRS, 

CRIPPLE    CREEK,    COLO. 

If  you  desire  a  Pay  Mine,  stock  paylnKre«<ularly 
monthly  dividends.  Bonds  and  Incases  undeveloped 
mining  property,  or  orKanlzed  companies,  write  for 
information. 


William  Wilhu.n  a  munb.  Established  l!io:i. 
Wilson,  Colston  i.  Co,  "  isKn. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bzobange. 

RANKERH. 

tilH  Kant  Bnltlmore   Street,  Baltimore. 

InreBtmeut  and  Misceilaneoua  Becarltlea  a  ipe 
Jialty,  and  whole  tnsues  handled. 

Exceptional  facilities  for  deallturs  In  all  classes  o 
Sontbern  Bonds.    Ix>anr   on  OoiUteral   8eoai1U» 


JU0UUA   WU>fiuUa 


dUfjAMla    A.   JACtt-BUJI 


WllLIA.n    B.    DANA    (OMPANY, 
76>a  Ptne  street.  mkw    voRK. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  H.J. 

AMZl  DODD,  President. 

As!>ets  (Market  Valuesl  Jan.  1, 1808 »57,m,l«l 

Liabilities  (N.  Y.  and  Mass.  Standard) ^•]SLl?i 

Surplus .-..     3,607.587 

Surplus,  by  former  N.  Y.  Standard  (Am. 
Ex.  4>^  percent  Reserve 6,728,887 

POLICIES    ABSOHITKLT    NON-POaPEITABLl    ATTIB 
SECOND  TEAB. 

In  Case  of  Lapse  th  e  Policy  Is  continiibd  in  porci 
u  lon«  as  Its  value  will  pay  for;  or  if  preferred,  a 
Cash  or  Paid-up  policy    Value  is  allowed. 

After  the  second  year  Policies  are  incontest- 
able, and  oil  resfrtction*  at  to  Tesidence,  travtt  or 
occupation  ore  rerrioufd.  _ 

The  Company  agrees  in  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  a  satisfactory  a»- 
slKument  of  the  Policy  Is  made  as  collateral  seourlty. 

Losses  paid  Immedlarnly  upon  oompletlon  and 
approval  nf  pr-iofs- 


■dwasd*  wanAKBi.  Omiau*  Hoimmai) 

Whitaker  &  Hodgman, 

BOND  AND  STOCK  BBOKBBS, 

SCO  North  Foarth  Street. 

ST.  LOUIS. 


Wilbour,  Jackson  &  Co 

BANKERS  AND  BROKERS, 

No.  63   WEYB088BT  8TKEBT, 

PROVIDENCE,   R.   I. 

Doalen  In  Commercial  Paper,  Governments  sot 
iithsr  Orat-elau  Bonds  and  Securities,  and  Forslsi 
■zohanse. 

Prlvat*  teloiraph  wlrs  to  New  York  and  Bostos 
Hsmben  of  New  York  and  Providence  Stock  Hzshi 


^'"clIss  Agents   Wanted 

By  a  FIRST-CLASS  COMPAXT. 

LIBERAL,  CONTRACTS. 

UNK.VCELLED  POLICIES, 

INCORPORATED    1818. 

Union  Mutual 
Life  Insurance  Company, 

Portland,  Maine. 

Address  either: 
BDSON  D.  8C0FIKLD,  8opt„54  WUllam  BU,N".T.Clty 
TUOltNTONCIlASB,Supt„8t  Ad»ms8t..Chloa«O.Ill 

QUOTATIONS, 
Bank  Stocks  and  Trust  Company  Stocks 

Furnished  the  KlNANCIALCHKONlCLKand  revised  by 

W.LLIAM    A.    LOMBARD, 

BANKER, 
130    BROADWAY,      i     NEW    YORK. 

Bank  and  Trust  Co.  Stocks  and  Miscellaneous  Se- 
curities Bought  and  Sold.   Correspoiidenoe  soliolted 


AND  W 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

BBPBESBNTINO  THE  INDUSTRIAL  AND  COMMBRCIAL  INTERESTS  OP  THE  UNITED  8TATK3. 

(Katared  koaardlnx  to  Aat  of  OonKTeM,  In  the  ra«r  1896,  by  the  WaidAU  B.  Daju  Oonr^irr,  !■  the  offlee  of  the  LlbrarUui  of  Oonsreu.) 


VOL.  62. 


SATURDAY,  FEBRUARY  16,  189& 


NO.  1,599. 


%ht  Chcanide. 


TmuM  of  SabterlptlOK— Payable  !■  A4Taae«: 


,•10  00 
6  00 

.  13  00 
700 

.allOe. 

.AllO^ 


#or  Btz  Monthe.. •.••«..«•••.......•••.... .••«••«...••.< 

»Biop— a  Bttheerlptton  (Innlnding  potfw) 

Borop—  BUiwtpttaa  Mx  M— ifa  a««l»<lM  f  MUge) 
Aaamal  SabMrtytfoa  la  Lndam  itmatmUmt  >»tUi». 
•U  Ho*.         «•.  4*.  ik 

Ika  DrranoM'  BumMmmmt  vui  b«  fonUked  •UUwi  mtru  thmiyt 
to  vrerr  aaaaat  labaBttbOT  ot  tka  OeavaaoiAi.  aid  rxMAMOiAL 
OaaomcLa. 

Ike  BTATa  An  Crrr  SopPLBUBirT  will  eiee  be  faraletod  wUAoul 
mtrm  t/^argi  la  every  eabeertber  ot  the  CaaomouL 

TIN  Sraavr  Bailwat  Sorrtattairt  wiu  llk»«l<«  be  taraleked  wi(A- 
•Ml eaira  i»if«  te  every  eabeeitber  of  ike  CH>uai<.-La. 

Tke  QDOTATioa  Sorpumavr,  Uaaed  aoatlilr,  will  alto  be  taralihed 
wUkmamtrm  tkmrt*  to  every  eabeerlber  o(  the  CanoxicLa. 

Terai  •!  AATUtlsiaf— (Per  laeh  ipsM^ 

OmUb* fS 60 1 Tkiee M oatka    (lSIIMea)..9lseo 

One  Month  (4tlaieel..   1 1  00    Bli  Moothe         (M     "     )..  «S00 

Two  Months         (S     "     »  .   18  00  I  Twelve  Month*  1 5B     ••     )..   68  00 

(The  above  tome  for  one  Boalh  and  upward  are  fer  etaaAla*  earda.) 

Lea4eB  AceaU: 
Mama.  Bow  abb*  *  Bmn.  1  Draper**  Oardene,  K.  C,  wUl  take  enb 
•(tpMoaaaad  a<iaill*e«**iti, and  eupply  elnide  eopleeof  Ifea  paper 
atl*.*a«k. 


WILLIAn  ■.  DANA  ronPANV,  Pabllehera, 

Plae  mreetf  C«ra«r  of  Pearl  Btreet, 

Poar  OpnoB  Box  ts*.  HBW  VOKK. 


OLBARINQ  HOnaE  RETURNS. 

TbatoUowinx  tabto,  made  up  bjr  teieBraph.etc,  indiealaa 
that  the  total  bank  claartiis*  of  all  the  cleannc  hooaea  of  the 
Unitad  Stala*  for  the  week  eodhiK  to-dajr.  Febrtiarr  15.  hare 
baaa  IM9.«38,109,  acaiost  tl.Om.OSl.SW  laat  weak  and  S'440.. 
910,736  the ooneetxmdlng  week  of  laat  year,  Th  •  year*  tin- 
ore*  at  aoflae  poiat*  eorer  oalr  Ave  buetBe**  day*  on  account 
of  the  obe*>taBee  o(  Llaoola'*  Birthday  aa  a  holiday. 


OlAABla**. 


». 


e4U,44S.M* 

tO.WUMO 

tfwtei.t'n 

IO.aT».«lT 

•e.»u.i7i 

W4T0.*8T 

a4ia.Tta 


••*1.7M,M« 
1M104T,»M 


IT«.41>.t>7 


Me,i*e 


8879,8*8,88* 
•a,8il.lft7 
47.811,148 
8,78*,  ••4 
8CltS8,0U 
17.808^87* 

83n,e»i 


118.783,417 
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THE    FINANCIAL    SITUATION. 
The  payments  for  the  Government  bonds  have  been 
in  progreBB  this  week  and  have  absorbed  a  large  share 
of  attention.     On  a  subsequent  page  will   be  found  an 
article  giving  the   new  developments  attendant   upon 
these  settlements.     We  cannot  forbear  to  express  the 
discontent  felt  by  the  business  public  and  so  often 
referred  to  by  us,  that  the  country  should   have  to  g> 
through  ail   this  tomfoolery  over  and  over  again  of 
fortifying  the  Treasury  reserve,  watching  the  stock  of 
gold  diminish,  seeing  business  activity  slacken,  and  the 
rt'serve  in  turn  restored,  in  obedience  to  the  selfishaess 
o»  stupidity  or  notion  of  "  good   politica"  of    those 
who    shape    our     laws.      In    one    week     Congress 
could,    if     it     would,     put     our     finances     on     a 
Bonud-money   basis,    taking   the    Government  wholly 
out   of    the    currency    business,  establishing    in    its 
stead  a  bank-note  system  responsive  to  trade  require- 
ments, and  thereby  introducing  a  period  of  phenome- 
nal prosperity.     We  would  not  belittle  the  good  work 
of  the  House  this  week  in  so  emphatically  rejecting, 
and  thus  giving  our  people  a  rest, though  it  may  be  short, 
from  the  16  td  1  idiocy.  Bat  a  taste  of  good  things,  al- 
though heartily  enjoyed,  sharpens  the  appetite  of  the 
hungry  man.     And  commercial  classes  are  literally 
hungry — yes,  starving  hungry  for  relief  from  quackery, 
and  for  a  wholesome  kind  of  diet  that  they  feel  sure 
will  at  once  raise  up  the  industries  of  the  country  from 
the  depressed  state  they  have  so  long  been  in. 

But  the  vote  in  the  House  has  at  least  served  as  a 
good  tonic.  So  has  the  Queen's  speech ;  here  of  course 
the  portion  of  the  speech  with  relation  to  Venezuela 
and  the  cordial  response  it  met  in  Parliament  were 
especially  gratifying.  These  occurrences  coming  in 
connection  with  our  restored  gold  reserve  have  already 
imparted  a  new  tone  to  business  circles.  Besides  those 
matters,  however,  the  English  "Blue  Book"  and  the 
German  "White  Book"  have  this  week  apparently 
explained  away  incidents  which  when  they  occurred 
gave  rise  to  serious  misunderstanding  and  at  one 
time  seemed  to  threaten  a  rupture  between  England 
and  Germany.  On  Friday  last  in  the  German  Reichs- 
t  vg  the  declaration  was  made  by  Prince  Von  Arenberg, 
President  of  the  Colonial  Society  of  Germany,  that  at 
DO  time  has  there  been  any  reason  for  the  anti- German 
excitement  which  has  prevailed  in  Eagland;  followed 
as  this  statement  was  by  the  issue  of  the  "White  Book" 
by  the  German  Government,  it  would  seem  that 
whether  there  had  been  cause  or  not  for  misunder- 
standing the  friction  which  existed  between  the  two 
governments  and  people  has  been  entirely  removed  and 
the  way  been  opened  to  friendly  feelings.  Conse 
quently,  instead  of  a  general  war  which  appeared  to  be 
CO  imminent  a  few  weeks  since,  peace  is  to-day  every- 
where the  outlook  among  the  nations. 

We  have  referred  recently  to  a  number  of  instances 
where  railroads  have  enlarged  their  dividends  or 
resumed  pjymeat  after  a  considerable  lapse.  This 
'veek  another  large  company,  which  during  the  late 
unfavorable  conditions  was  obliged  to  suspend  dividend 
distributions,  has  rejoined  the  ranks  of  the  dividend 
payers.  We  refer  to  the  Canadian  Pacific,  which  has 
just  announced  a  dividend  of  1^  per  cent  on  its  common 
stock,  payable  the  1st  of  April.  This  announcement 
is  important  not  only  on  its  own  account  but  also  as  an- 
other indication  of  the  great  improvement  which  is  tak- 
ing place  in  railroad  affairs.  The  Canadian  Pacific  made 
its  last  previous  dividend  in  August  1394,  and  the  report 


for  the  calendar  year  1894  showed  thit  even  ha  I  no 
dividend  at  a'l  been  paid  in  that  year  there  would 
have  been  a  deficiency — a  fact  of  course  which  rendered 
further  dividends  for  the  time  being  out  of  the  ques- 
tion. But  during  1895  a  great  improvement  in  results 
was  established,  more  particularly  in  the  net  earnings, 
which  stand  fully  a  million  dollars  larger  than  for  the 
calendar  year  1894.  But  the  company's  prosperity 
depends  not  only  on  the  earnings  of  its  own  lines,  but 
also  to  some  extent  on  those  of  the  Dulnth  South 
Shore  &  Atlantic  and  the  Minneapolis  St.  Paul  &  Sault 
Ste.  Marie,  in  which  it  has  large  interests.  These 
roads  likawlse  did  a  great  deal  better  ia  1895  than  in 
1894,  the  "  Soo"  by  reason  of  the  phenomenal  spring 
wheat  crop  the  latter  part  of  the  year  and  the 
Duluth  South  Shore  &  Atlantic  by  reason  of  the 
large  shipments  of  iron  ore  occasioned  by  the  revival  of 
bnsiness  and  the  activity  of  the  iron  trade.  The 
result  of  it  all  is  that  the  company's  preliminary  in- 
come statement  for  1895  now  submitted  shows  that 
after  allowing  for  the  li^  per  cent  dividend  just  de- 
clared there  will  remain  a  surplus  on  the  operations  of 
the  twelve  months  of  $14:2,435.  The  outlook,  too, 
seems  to  favor  farther  improvemmt  in  1896,  and  for 
January  the  s:ross  earnings  record  an  increase  of 
$304,964  over  the  same  month  of  1895. 

As  expected,  the  monthly  statement  of  pig  iron  pro- 
duction prepared  by  the  "Iron  Age"  of  this  city  shows 
a  further  diminution  in  the  number  of  furnaces  in 
blast  and  in  the  weekly  output.  Bat  this  is  important 
more  as  an  indication  of  past  conditions  than  as  re- 
flecting the  future.  If,  as  seems  reasonable  to  suppose, 
the  effect  of  the  success  of  the  bond  sale  and  the  re- 
plenishment of  the  gold  reserve,  with  the  clearing  up 
of  the  outlook  regarding  the  Venezuelan  controversy, 
shall  be  to  remove  the  hesitancy  in  trade  latterly  ex- 
isting, the  iron  trade  must  be  quick  to  feel  the  stimu- 
lus. Moreover  the  railroads  are  beginning  to  place  or- 
ders for  rails  for  the  current  year,  and  furthermore  it 
is  well  to  remember  that  as  under  last  season's  large 
grain  crops  tbe  railroads  are  assured  good  earnings  for 
tome  months  to  come,  the  prospects  are  that  this 
great  interest  will  bay  much  more  freely  than  in 
lither  1895  or  1894  of  all  classes  of  materials  and  sup- 
plies, thus  increasing  the  demand  for  iron  and  steel 
from  that  source.  The  "Age's"  figures  this  time  are 
for  the  1st  of  February.  They  show  that  at  that  date 
there  were  only  215  furnaces  in  blast  against  242  on 
December  1  and  239  November  1,  while  the  capacity 
of  the  furnaces  at  work  is  now  198,599  toas  per  week 
against  217,306  tons  November  1,  when  the  total  was 
at  its  maximum.  Tne  reduction  in  the  three 
months  has  thus  been  18,707  tons  per  week,  or  at 
the  rate  roughly  of  a  million  tons  per  year. 
Considering  that  the  comparison  is  with  the  largest 
output  ever  reached  in  the  United  States,  this  is  not 
after  all  a  very  striking  decline.  As  a  matter  of  fact, 
while  the  weekly  product  now  ia  198,599  tons,  it  was 
not  until  last  October  that  the  200,000-ton  mark  was 
reached  for  the  first  time.  The  "Age"  also  finds  a 
further  increase  in  the  aggregate  of  stocks,  sold  and 
unsold,  the  amount  February  1  being  566,705  tons, 
against  503,517  tons  Jaouary  1,  412.392  tons  Decem- 
ber 1  and  396,669  tons  November  1.  These 
figures  we  are  told  do  noi  inclado  the 
majority  of  the  furnaces  controlled  by  steel 
companies,  and  the  "  Age  "  says  it  is  a  well-known  fact 
that  every  large  steel  plant  in  the  country  is  carrying 
a  good  deal  more  pig  iron  than  for  a  long  time  past^ 
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Hence,  if  the  lUtement  of  stocka  were  more  compre- 
henaiTe  the  increase  woald  be  larger  thaa  showa  by 
the  figarea  given.  Still  the  "  Age  "  also  observes  that 
an  angmentation  in  stocks  in  January  is  by  no  means 
nnnina),  and  that  "in  that  respect  January  alirays 
presents  an  appearance  which  is  worse  than  the  cir- 
enmstances  call  for,"  since  "  a  good  many  steel  works, 
paddling  mills  and  foundries  are  idle  a  part  or  the 
whole  of  the  m^nth  for  repairs,  while  the  furnaces  are 
running  steadily." 

The  payments  for  the  new  4  par  cent  bonds    began 
on  Sitnrday  morning.      Oa  that  d«y  the  New  Yor'< 
Sub  Treasury  received  $10,609,610  24,  on  \I'>aday  the 
payments  at  that  office  were  tS,869,524  15,  on  Taeid  iy 
•6,774,716  33,  on  Thursday  #6,984,741 35,  and  on  Friday 
14,495,369  88.     This    makes  the  toUl    at   the    Sab- 
Treasury  op  to  Friday  night  137,733,991  95.     Some 
of  this  gold  was  represented  by  Anay  Office  checks  given 
for  imported   bullion  deposited  for  examination  and 
Ma»7,  and  much  of  it   was  coin  which   had  been  col- 
lected for  the  purpose  and  held  on  deposit  in  binks  and 
trust  companies  or  in  safe  deposit  vaults.     On  Honday 
the  net  gold,  according  to   the  official  statement  from 
Washington,  at  the  close  of  business  on  that  day,  the 
10th.  was  $44,563,493.    On  Tuesday  at  the  close  of  bus 
ineu,  the  official  report  showed  net  gold  of  $55,255,090 
and  on  Wednesday  it  was  $65,782,871,   and  yesterday, 
Feb.  14,  it  wm  $73,029,721.     The  Treaanry  Depart- 
ment has  designated   the  First  National,  the  City  Na 
tional,  the  National  Bao  k  of  Commerce,  the  Uanover  Na- 
tional, the  Chase  National,  the  National  Park  and  the 
Seaboard  National  banks  as  public  depoeitaries  in  con- 
nection with  the  bond  payments.     It  is  reported  that 
tbeM  banks  already  have  at  least  $10,000,000  gold  so 
depoflitcd  and  United  States  bonis  have  been  fomiihed 
the  Treasurer  as  security.     The  sub-treasuries  at  Bos- 
ton and  other  cities  have  alio  received  deposits,  so  that 
altogether  the  aggregate  gold  holdings  of  the  Treasury 
last  night  (Fiiday)  must  have  been  close  to  100  million 
dollars.     This  total  will  be  farther  increaaed  to-day. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  daring  the  waek  at  7  and  at  2(  per  cent,  aver- 
aging about  4  per  cent.  The  high  rate  was  recorded 
on  Tuesday;  it  was  mainly  due  to  manipulation,  the 
rate  falling  off  almost  immediately.  Yesterday  the 
range  was  34  to  5  per  cent.  Banks  and  trnit 
companies  qaote  5  per  cent  as  the  mioimam  while 
some  obtain  6  per  cent.  Tnere  is  more  of  a  disposition 
to  loan  upon  time,  and  some  businees  is  reported  at  5^ 
per  cent  for  sixty  to  niuetv  days.  Nothing  has  been 
done  for  thirty  days,  and  the  quotations  for  four  to 
dx  months  is  <>  per  cent.  There  is  a  good  inquiry  for 
eommercial  paper,  but  the  business  is  as  yet  limited, 
and  rates  remain  at  >i  per  cent  for  sixty  to  ninety- day 
endorsed  bills  receivable  ;  6  per  cent  for  four  months' 
commission  house  names;  6  percent  for  prime  and  7®8 
per  cent  for  good  four  to  six  months'  single  names. 

One  feature  in  the  Karopean  situation  has  been  an 
advance  in  the  selling  price  of  gold  bars  early  in  the 
week  by  the  Sink  of  England  to  78  shillings  per 
ounce,  probably  with  the  object  of  checking  the  move- 
ment to  America  and  to  retard  withdrawals  in  con- 
nection with  a  new  Province  of  Tokio  Chinese  loan  of 
£16,000,000  in  Berlin.  Yesterday  the  cable  announced 
that  the  rate  fell  that  day  to  77s.  9i.  The  Bank  of 
Kaglaml  miaimam  rate  of  ditooint  remains  un- 
changed at  2  per  cent.  The  cable  reports  disoounU  of 
sixty  to  ninety-day  bank  bills  in  London  H<^1  3- 16  per 
cent.     The  open  market  rate  at  P,*ris  ii  2  per  cent  and 


at  Berlin  and  Frankfort  it  is  2f  per  cent.  The  Imper- 
ial Bank  of  Germany  has  reduced  the  rate  of  dis- 
count to  3  per  cent  from  4  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England  lost 
il485,284  bullion  during  the  week  and  held  at  the  close 
of  the  week  £48,110,405.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  the  export  of  £773,- 
000  (of  which  £588,000  were  sold  in  the  open  market, 
£112,000  went  to  South  America  and  £73,000  to  the 
United  States),  to  £i77,000  received  from  the  interior 
of  Great  Britain  and  £11,000  imported,  of  which  £6,- 
000  were  from  France  and  £5,000  from  Malta. 

The  foreign  exchange  market  has  been  easier  again 
this  week,  with  a  light  volume  of  buainess.     The  ease 
has  been  in  part  due  to  some  oSdriufi^s  of  long  sterling 
to  obtain  money  with  which  to  piy  for  the  new  bonds, 
thus  practically  employing  foreign   capital  for  this 
purpose;   but  whether  the  drawers  intend  to  ship  the 
bonds  or  to  sell  them  and  cover  their  bills  at  maturity 
is  not  known.     Another  cause  for  the  easier  tone  has 
been  the  offerings  of  bills  by  arbitrage  houses  and  other 
bankers  a^inst  pnrchases  of  securities  for  European 
account.       Still      another      cause     is     the     selling 
of    options,    as    was    noted    last    week.      The    offer- 
ings   of    bills    have    been    to    some    extent    pressed 
upon  the  market,  while  the  demand  for  remittanoe 
has  been  light.     The   market  is  asanmed  to  be  in  a 
somewhat  abnormal  condition  pending  settlements  for 
the  new  bonds,  the  disposition  to  be  made  of  those 
which  have  been  subscribed   for  by  foreign  bankers 
being  nnoertain.     The   market  was  weak  during  the 
greater  part  of  Monday,  closing  steadier,  and   Brown 
Brothers,  Lasard  Freres  and   Ileidelbaob,  Ickelheimer 
A  Co.  reduced  both  long  and  short  half  fk  cent,  while 
the  Bank  of  British  North  America  reduced  the  long 
rate  half  a  cent.     Rttes  for  actual  business  cloeed  at  a 
decline   of  half  a  cent  for  long  and  cable  transfer! 
compared  with    Friday  of  last  week  at  4  86^04  8(4 
for  sixty  day  and  4  87)<S4  88   for  cables,  while  sight 
bills  were  one- quarter    of  a   cent    lower  at    4  87^0 
4  87f.     On  Tuesday  the  market  was  a  little  steadier 
in  consequence  of  lighter  offerings  and  some  demand 
for  remittance,   but  the  Merchants'  Bink  of  Canada 
reduced  the  short  rate  half  a  cent.     Kites  for  actual 
business  closed  at  an  advance  of  one  quarter  of  a  cent 
at  4  8«i<i4  86}  for  long,   4  87}d4  83  for  short  and 
4  8804  88i  for  cable  transfers.     Wednesday  was  a  le- 
gal holiday.     On  Thursday  the  market  waa  affected  by 
dearer  discounts  in  London,  which  kept  long  sterling 
steady,   while  short  and  cable  transfers  were  easier. 
Lazird  Freres  reduced  sixty  day  half  a  cent,  while  the 
Bank  of  Montreal  reduced  both  long  and  short  half 
a  cent.     Rates  for  actual  business  were  unchanged  for 
long,  while  short  was  reduced  one  quarter  of  a  cent   to 
4  874(^4  87i  and  there  was  the  same  reduction  in  cable 
transfers  to  4  87}04  88.     Yesterday  the  Merchants' 
Bank  of  Canada  reduced  the  long  rate  half  a  cent,  and 
there  was  also  a  reduction  of  one  quarter  of  a  cent  in 
the  rate  for  actual   business  for  long  to  4  8Gi®4  86^, 
short  and  cables  remaining  unchanged.   The  close  waa 
doll   but  steady.     Ladenburg,  Thalmann  A   Co.    will 
ship  $500,000  gold  to  Buenos  Ayres  to-day.    The  reason 
assigned  for  this  shipment  and   for  thoie  previously 
made  is  that  the  premium   on  gold   is  declining  in 
ArgentiiM,  and  therefore  the  coin  is  circulating  mora 
freely;  moreover  there  is  a  good  demand  for  gold,  and 
it   is    cheapar   to  draw    it    from    New    York    than 
from  London.      The    New    York    brought  $355,000 
gold    to    L.    Von    Hoffmann    k    Co.    from    Europe 


and  the  Aurania  brought  1995,000,  and  u  was  reported 
In  London  on  Toesday  that  from  15,000,000  to  $10,- 
000,000  gold  would  ba  shipped  to  New  York  during 
the  week;  bat  this  was  subsequently  denied  and  the 
amount  is  probably  an  exaggeration.  The  following 
table  shows  the  daily  posted  rates  for  exchange  by 
leading  drawer?. 
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The  market  closed  steady  on  Friday  at  4  87(^4  88  for 
tizty  day  and  4  88i@4  89  for  eig'it.  Uites  for  actual 
business  were  4  86i@4  86i  for  long,  4  87i@4  S7f  for 
short  and  4  87|@4  88  for  cable  transfers.  Prime  com- 
mercial bills  were  4  85i@4  86  and  documentary  4  85^ 
4  85i. 

On  a  subsequent  page  we  give  our  usual  review  and 
compilation  of  earnings  of  United  States  railroads  for 
the  month  of  January.  The  comparison  wiih  last  year 
is  qnite  favorable,  there  being  an  increase  of  $3,732,- 
448,  or  almost  11  per  cent.  The  Southern  Pacific  has 
issued  its  return  for  December,  showing  $168,432  de- 
crease in  gross  but  $112,518  increase  in  net,  this  in- 
cluding the  affiliated  roads.  The  following  furnishes 
a  fonr-year  comparison  for  a  number  of  roads  which 
have  this  week  furnished  returns  for  the  month  of 
December. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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*  The  dlTlalon  OMtween  gold  and  sliver)  given  in  our  table  of  coin 
Md  bullion  In  the  Bank  of  Oormany  and  the  Bank  of  Belgium  la  made 
from  the  beat  estimate  we  are  able  to  obtain;  In  neither  case  la  It 
•Ulued  to  be  aeouratc,  as  those  banks  make  no  disUnoUon  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
beUeve  the  division  we  make  Is  a  olose  approximation. 

HOTB.— We  reeelTO  the  foregoing  reaulu  weekly  by  cable,  and  while 
■otaUof  the  date  given  at  the  head  of  the  column,  they  are  the  re 
«nnu  Issued  neJkrest  to  that  date-that  Is,  the  latest  reported  figures. 

The  following  statement  gives  the  week's  movements 
«f  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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Result  with  Snb-Treasury  operations  and  gold  move- 
ments— imports  and  exports. 
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DEVELOPMENTS     WHICH    HAVE    AND 
MAY    FOLLOW    THE    BOND    SALE. 

The  bond  sale  has  pissed  its  second  phase  this  week. 
Last  week  the  bids  were  opened  and  the  successful 
competitors  announced.  This  week  the  first  instalment, 
which  falls  due  February  15th,  has,  as  we  write,  been 
almost  wholly  anticipated  ;  and  not  ooly  that  but  full 
payment  for  the  bonds  in  many  cases  has  been  made, 
so  that  probably  by  Saturday  night  the  Treasury  re- 
serve will  again  exceed  the  100  million-dollar  limit. 
Further  featuies  of  this  week  are  that  foreign  exchange 
has  been  lower  again,  money  has  been  easier,  .and  many 
forecasts  of  the  final  effect  of  the  bond  sale  on  the 
Government  stock  of  gold  have  been  published,  rang- 
ing from  110  to  135  million  dollars.  A  fair  estimate 
to  day  of  the  final  outcome  woald  seem  to  be  about  130 
million  dollars. 

A.n  early  development,  which  made  all  forecasts  un- 
certain, was  considerable  withdrawals  of  gold  from  the 
Treasury  by  some  of  the  successful  bidders  to  make 
their  payment  with.  This  action  has  disconcerted  the 
whole  body  of  calculators.  It  could  not  be  known  just 
how  widely  the  interpretation  would  be  put  upon  the 
transaction  for  fortifying  the  gold  reserve  which  a  cer- 
tain class  of  small  subscribers  to  the  loan  seemed  to 
adopt.  Such  purchasers  of  bonds  for  replenishing  the 
Treasury  gold  appeared  to  think  that  withdraw- 
ing the  metal  from  the  Treasury  with  one 
hand  and  re-depositing  it  with  the  other  fulfilled 
their  part  of  the  contract.  It  no  doubt  did  legally, 
but  fortunately  the  large  majority  did  not  so  construe 
the  moral  part  of  the  obligation.  When  a  govern- 
ment offers  to  sell  bonds  for  the  avowed  purpose  of  in- 
creasing its  gold  holdings,  a  man  who  subscribes  would 
appear  by  that  act  to  imply  that  he  has  the  gold  and 
that  he  will  help  to  forward  the  proposed  work;  that 
is  to  say,  he  will  not  take  the  bonds  unless  he  intends 
to  aid  in  the  attainment  of  the  object. 

Fortunately,  as  already  said,  the  large  body  of  bid- 
ders took  this  view  of  the  obligation.  It  may  be 
merely  a  European  sentiment,  but  it  is  none  the  less 
the  fact,  that  a  substantial  stock  of  gold  in  the  Treas- 
ury is,  under  present  conditions  of  our  currency, 
quieting  and  assuring  to  foreign  investors  ;  and  inas- 
much as  we  are  a  debtor  nation  we  have  got  to  conform 
to  that  sentiment  if  we  want  undisturbed  business 
prosperity.  We  expressed  the  opinion  last  month  that 
it  would  be  the  wiser  course  to  make  a  direct  purchase  of 
gold  with  bonds,  as  was  done  in  February  1895.  We  still 
are  of  the  impression  that  plan  would  have  proved  more 
advantageous  to  our  industrial  interests  because  it 
would  have  produced  bitter  results.  Pdraipa  that 
view  will  turn  out  to  be  erroneous.  Cdrtaioly  the- 
large  number  and  volume  of  sabzcriptions  to  the  bjnd 
off  r  has  had  aa  exhilaraing  effect.  Ii  Feijruary 
1895,  by  a  sale  of  03  million  of  bjnris  and  start. ng  with 
Treasury  gold  on  February  12  at  $11,310,181,  th«  Gov- 
ernment holdings  reached  over  107  mill  on  d  Hard  and 
cjnliaued  at  abmt  th.tt  figure  dowi  to  Aagu^r,  5  1895, 
and  did  tot  go  btb*  100  mill  o  is  u^til  o  i  Sjptember 
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STti,  ali,iiou,>uThcr(rwfta  *  unt  gola  export  iu  July  and 
Angost  of  $18,455,000.  Oa  the  occasion  of  the  cur- 
reat  transaotion  the  lowest  gold  holding  were  re- 
ported February  10  1896,  when  the  official  daily  report 
gave  the  net  at  $44,543,493  ;  the  bond  sale  this  month 
has  been  nearly  doable  the  amount  of  the  transaction 
in  the  previous  February.  I '.  will  be  instrnctiTe  to  watch 
the  developments  during  coming  weeks;  for  just  now  it 
looks  as  if  the  reserve  was  to  receive  a  notable  addition, 
much  larger  than  was  thought  probable  when  the  week 
opened. 

A  question  of  importance,  in  its  bearing  on  the 
future  of  Government  finances,  is  the  matter  of  gold 
exports.  It  is  well  known  that  we  have  entered  upon 
the  six  months  of  the  twelve  during  which  our  trade 
is  usually  adverse.  And  yet,  as  noted  above,  foreign 
exchange  has  been  quite  demoralized  this  week.  Ex- 
change brokers  variously  acconnt  for  this  state  of  af- 
fairs, and  we  have  given  their  version  in  the  previous 
article,  when  speaking  of  foreign  exchange.  There  is 
one  feature  they  omit  from  their  summary  of  influ- 
ences— a  featnre  that  is  the  reverse  of  a  year 
ago.  We  refer  to  the  better  prospects  dur- 
iog  the  coming  foar  months  for  our  export 
trade  mainly  due  to  very  mnch  better  crops. 
To  that  condition  is  to  be  added  the  state  of  the  foreign 
trade  balance  so  far  as  gold  and  merchandise  are  con- 
cerned for  the  fonr  months  ending  February  1  1896. 
As  we  write  we  have  not  the  official  flgnres  for  Jannary. 
For  the  last  three  months  of  1895  (from  October  1 
to  December  31)  the  movement  netted  a  balance  in 
favor  of  the  United  States  of  $66,350,000  merchandise 
and  $27,716,000  gold,  or  a  toul  favorable  balance 
of  $94,066,000  in  three  months.  This  debt  Karope 
largely  settled  by  a  return  of  our  secnrities  held  abroad, 
but  a  considerable  portion  of  the  total  no  doubt  repre- 
sents bankers'  and  merchants'  and  individual  balances 
transferred  to  Korope  the  last  half  of  December,  when 
the  scare  became  so  extreme.  These  are  likely  under 
the  present  changed  conditions  to  be  returned  to  this 
side,  and  perhaps  Have  been  to  some  extent  already. 
It  will  be  remembered  that  deposits  in  onr  Clearing 
House  banks  wera  $576,856,300  on  September  7  1895, 
against  $491,268,800  on  January  11  1896.  That  loss 
H  is  reasonable  to  sappoee  is  in  part  represented  by 
such  transfers. 

With  such  a  foreign  trade  balance  in  favor  of  the 
United  States  settled  on  an  impulse  through  fear  of 
approaching  conditions  which  have  since  been  made 
impossible,  and  with  .January  trade  of  a  like  character 
and  February  fairly  favorable  too,  the  lower  exchange 
and  the  recent  imports  of  gold  are  not  unauthorized. 
We  shall  start  March  likewise  under  far  more  favorable 
prospects  than  a  year  ago.  Of  course  we  cannot  hold 
out  the  promise  of  no  gold  exports  ;  but  the  presump- 
tion is  that  for  the  next  ten  months  they  will  net  a 
much  less  amount  than  in  the  corresponding  ten 
months  of  1895. 


00  VMRNMKNT  O  WSBRSHIP  OF  RAILROADS. 
The  Committee  appointed  last  year  to  inquire  into 
the  question  of  municipal  ownership  of  street  ami 
elevated  railways,  and  the  organization,  construction 
and  operation  of  such  railways  in  cities,  has  submitted 
its  report  to  the  Legislature  at  Albany  this  week.  He- 
ports  of  this  kind  as  a  rule  do  not  possess  much  utility, 
but  this  one  is  noteworthy  by  reason  of  the  strong  dec 
laration  which  it  contains  against  municipal  ownership 


I  and  in  favor  of  private  ownership.  The  report  make^ 
some  criticisms  upon  the  management  of  street  railways 
and  also  suggests  a  number  of  amendments  to  the  law 
to  prevent  a  recurrence  of  existing  evils.  We  shall  not 
touch  upon  these  to- day  but  may  take  occasion  to 
comment  on  some  of  them  hereafter.  We  have  not 
the  report  in  full ;  judging  from  the  extended  ex- 
tracts in  the  daily  pa^rs  its  general  tone  and  char- 
acter are  quite  conservative.  The  part  however  which 
impresses  us  most  favorably,  aad  which  pjssesses  the 
greatest  general  interest,  is  that  relating  to  the  question 
already  referred  to^the  advisability  of  municipalities 
assuming  control  of  street  railway  enterprises. 

Of  course  no  one  expected  that  the  C  >mmittee 
would  reach  any  other  conclusion  than  it  has,  and  the 
report  quite  accurately  reflects  public  opinion  in  this 
particular.  Nevertheless  it  is  refreshing  to  have  a 
legislative  bo^y  tike  such  an  adva-iced  position  and 
such  a  determined  stand  at  a  time  when  special  efforts 
are  being  made  to  persuade  the  public  that  it  would 
be  to  their  interest  to  extend  the  functions  of  gov- 
ernment by  having  municipalities  acquire  owner- 
ship in  railways  and  undertaking  a  great  many  other 
things  Itiat  are  now  being  done  by  private  enterprise. 

While  the  Committee  bring  out  no  new  points,  the 
arguments  against  municipal  ownership  are  stated  with 
great  clearneas  and  force.  It  is  also  worth  noting  that 
the  Committee  say  that  the  preponderance  of  testi- 
mony and  the  great  majority  of  opinions  expressed  in 
the  investigations  made  by  tiiem  ware  agiins.  the  idea 
of  manicipal  ownership.  This  is  by  no  means  remark- 
able, and  yet  it  is  useful  to  know  that  the  agitation 
which  has  been  going  on  in  favor  of  having  mnnici- 
palitiea  take  ponearion  of  street  railways,  gu,  electric 
light  plants,  &o.,  &c.,  hai  made  very  little  if  any  im- 
preesion  on  the  public  mind.  .Moreour,  the  Commit- 
tee's finding  is  itself  evidence  of  the  faot,  for  with  on 
legislators  so  prone  to  yield  to  popular  clamor  it  is  not 
to  be  supposed  tbtt  they  would  report  against  munici- 
pal ownership  if  they  thought  they  could  gain  favor 
with  their  constituents  by  advocating  such  ownership. 
And  the  fact  that  the  public  is  evidently  not  enconr- 
aging  the  idea  we  regard  as  a  very  favorable  sign, 
affording  proof  th»t  paternalism  in  Oovernment  is  not 
proving  as  alluring  as  expected.  We  are  quite  sure, 
too,  that  the  Committee  have  not  mistaken  the  public 
temper,  aad  that  the  great  body  of  our  citizens  are 
oppoaed  to  exteoding  the  functions  of  government. 

This  supposition  also  finds  corroboration  in  the  lack 
of  encouragement  extended  to  the  proposition  to  have 
the  National  Government  control  the  railroad  and  tele- 
graph systems.  If  any  considerable  sentiment  existed 
favorable  to  the  proposition  it  would  find  expression  at 
the  present  time,  when  Congressional  committees  are 
considering  what  course  to  pursue  in  the  treatment  of  the 
delinquent  Pacific  roads.  Here  would  be  a  rare  oppor- 
tunitT  for  giving  effect  to  the  idea  of  Government  own- 
ership were  there  a  popular  demand  for  such  a  course. 
As  it  is,  it  is  really  surprising  how  very  little  support 
14  accorded  the  proposition,  and  with  what  indifference 
the  suggestions  to  that  end  are  received.  A  few 
Populists  In  the  West  and  a  somewhat  larger 
number  of  persons  in  California  are  urging  that 
the  United  States  uke  possession  of  the  Pduific  roads 
and  operate  them  as  Government  institutions,  bat 
ontside  of  this  limited  body  soaicely  any  one  can  be 
found  to  give  encoaragement  to  the  notion  or  even  to 
entertain  it  seriously.  Whatever  plan  may  ultimately 
be  adopted  for  the  settlement  of  the  indebtedness  of 
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tJuwB  roadi  to  the  OoTernment.  it  ii  oertaia  that  it  will 
not  iUToIre  Oorernment  acqaiaition  of  the  roads  ai  a 
permaDent  policT.  SucceesiTe  Qovernment  directors 
of  the  Uaioa  Pacific  hare  all  declared  themselves 
Ofpoied  Jo  such  a  method,  and  the  yaat  majority  of 
the  people  are  equally  pr  nouDced  ia  their  oppositioo. 
The  truth  is,  the  experiment  of  Oivernment  owoerahip 
of  the  railroad  system  would  involve  serious  daoKers  and 
risks,  and  practically  all  classes  of  the  population  strongly 
diflcounteoance  the  taking  of  any  step  in  that  direc'ion. 

As  regards  municipal  ownership  of  the  street  rail- 
ways, the  report  above  referred  to  well  says  that  under 
the  present  system  of  municipal  government  the 
ownership  and  operation  of  railroads  by  the  cities 
would  have  a  tendency  to  convert  those  enterprises 
into  powerful  machines,  the  result  of  which  would  be 
detrimental  to  the  public  welfare.  Hence  unhcairat 
ing  disapproval  of  the  proposition  is  expressed.  There 
may  be  circumstances,  the  committee  declare,  under 
which  it  will  be  feasible  for  a  city  to  construct  and 
own  the  roadbed  iteelf  and  permit  its  operation  by 
private  enterprise,  under  the  direction  of  the  city,  but 
that  time  is  not  yet  at  band  they  think. 

They  note  another  very  strong  objection  to  Govt  rn- 
ment  ownefihip  in  the  case  of  the  street  railways.  For 
a  period  of  five  or  six  years  the  street  railway  systems 
have  been  in  a  state  of  transition.  Millions  upon 
millions  of  dollars  have  been  expended  in  devising 
improved  methods  of  transit.  The  whole  period  has 
of  necessity  been  a  continnous  series  of  experiments, 
icme  of  which  have  proved  successful,  while  a  great 
many  others  have  resulted  in  failure.  A  municipality 
should  not  be  subjected  to  experimental  ventures  of 
this  kind.  Even  now  it  cannot  be  asserted  tha'.  the 
new  system  of  motive  power  ia  an  unqualified  succ.s.', 
and  that  it  may  not  be  quickly  superseded  by  another 
form  of  power.  Some  assert  that  electricity  will  have 
to  give  way  to  an  engine  to  be  operated  by  compressed 
air.  Should  that  be  the  case,  many  millions  now  in 
vested  in  street  railway  appliances  would  be  ren>lfrel 
practically  valueless. 

The  Committee  thus  reach  the  conclusion  that  under 
all  the  conditions  and  circumstances  the  ownership  and 
operation  of  street  railways  by  the  municipal  auiSoii 
ties  18  quite  impracticable  at  the  present  time.  Per- 
haps the  best  part  of  their  argument  is  contained  in 
the  closing  statement,  where  they  siy  thit  as  an  ab- 
stract proposition  they  believe  that  no  government, 
either  National,  State  or  municipal,  should  emba  k  in 
a  business  that  can  be  as  well  conducted  by  private  en 
terpris-.  "The  reverse  of  this  propositioa,  cirri-jd  out 
to  a  logical  conclusion,  would  put  all  busine.'s  euter- 
prises  under  governmental  management  and  control, 
and  leave  no  citizen  any  hope,  ambition  or  aspiration 
beyond  that  of  seeking  an  oflBcial  position  that  should 
a£ford  a  meagre  existence.'" 

This  states  the  cise  agiinst  g)vernment  owaership 
in  a  clear  and  emphatic  m inner,  and  it  alio  defiues 
the  limits  wichin  which  the  functions  of  government 
should  be  confined.  It  is  in  »fEecta  reaffirmUion  of 
the  time-honored  doctrine  that  that  governmeut  is 
best  which  governs  least.  It  is  pleasing  to  think  that 
amid  all  the  socialistic  and  communiauc  utterances 
with  which  the  public  have  been  fl)odjd  ia  recent 
years,  the  disposition  still  exists  to  hold  fast  to  the  old 
moorings.  Particularly  gratifying  is  it  that  the  pro- 
nouncement has  come  from  a  legislative  committee  of 
our  own  State,  and  that  this  committee  has  taken  a 
8traightforw»ri  and  unequivocal  stand  on  the  question. 


THE     QUBXN'S    SPEECH— A    MESSAGE    OF 
PEA  GE. 

The  speech  from  the  British  throne  is  always  one  of 
the  features  of  the  year.  It  is  especially  so  in  times  of 
general  political  excitement.  It  was  very  natural  that 
the  Queen's  speech  at  the  opening  of  Parliament  in  1896 
should  be  awaited  with  a  more  than  usual  amount  of 
interest.  The  year  that  had  pissed  away  had  beea 
characterized  by  many  and  by  some  dangerous  peculi- 
arities. In  one  direction  war  had  been  conducted  on 
a  large  scale.  Generally  the  friendly  relations,  which 
give  a  common  purpose  to  the  great  Powers  and  which 
tend  to  the  preservation  of  the  peace,  had  been  loos- 
ened. Great  Britain  herself  had  made  a  discovery — a 
discovery  almost,  if  not  entirely,  unique  in  her  his- 
tory— that  she  was  strangely  isolated  from  the  sympi- 
thy  of  the  nations.  Ia  such  circumstances,  we  repeat,, 
importance  naturally  attached  to  the  speech  from  the 
throne. 

It  is  not  unfair,  we   think,  to  say  that  seldom  has  a 
Queen's  speech  been  in  more  striking  contrast  to  the 
general  tone  of  outside  public  sentiment.     There  were 
questions   Eist,   questions  West,  questions  North  and 
questions  South — the   Venezuelan   question    touching 
ourselves,  the  Transvaal  affair  touching  popular   senti- 
ment and  sympathy  everywhere,  and  besides  other  knotty 
difficulties  the  questioa  of  the  Orient  near  and  far — all  of 
them  more  or  less  serious.     A  warlike  growl  from  the 
British  lion  would  not  have  been  a  surprise.  So  far  from 
there  being  a  growl   the   speech  from  the  throne  was 
eminently   pacific.     Nothing  could    have  been    more 
satisfactory  or  in  better  taste  than  the  reference  to  the 
Venezuelan    question  :     "  The    Government    of    the 
United   States  has  expressed  a  wish  to  co  operate  in 
the  termination  of  the  differences  which  have  existed 
for  many  years  between  my  Government  and    the   Re- 
public of  Venozuela  upon  the  question  of  the  bound- 
ary between  that  country  and   the  colony  of    British 
Guiana.     I  have  expressed   my  sympathy    with    the 
desire  to  come  to  an  equitable  arrangement,  and  trust 
that  further  negotiations  will  lead   to  a  satisfactory 
settlement." 

Reference  is  made  to  the  Transvaal  affair  in  a  simi- 
lar spirit.  The  origin  and  circumstances  of  the  un- 
fortunate disturbance  are  to  be  made  the  subject  of 
thorough  investigation ;  and  it  is  promised  that 
justice  shall  be  meted  out  to  the  violators  of  law.  Re- 
gret is  expressed  at  the  coaditionof  affairs  in  Turkey; 
but  while  the  assurance  is  given  that  by  comtn)n  con- 
sent pressure  hasbjen  brought  to  bear  upon  the  Sul- 
tan to  carry  out  promised  reforms,  there  is  a  wise 
reticence  as  to  the  causes  which  have  hindered  so  fir 
unit  d  action  of  a  more  general  kind  and  of  a  more 
forceful  character.  With  a  similarly  peaceful  ai.d 
quieting  end  in  view,  the  announcement  is  made  that 
boundary  questions  have  been  settled  in  S  )utheastern 
Asia  with  France  and  ia  Northwestern  Asia  with 
Russia,  and  that  the  brutal  raler  of  Ashaotee  has  been 
brought  under  civilized  control.  Tne  speech  is  not 
long,  but  it  is  full  of  metning,  and  considering  the 
circumstances  by  no  means  wanting  in  wisdom.  The- 
waters  of  the  great  sea  of  politics  were  troubled.  T he- 
speech  has  done  much  to  or  duce  a  calm.  There  is  no 
bullying,  no  bumptiousness,  nothing  to  indicate  other 
than  au  earnest  desire  through  amicable  counsels  to- 
remove  all  causes  of  disord. 

The  sentiments  embodied  in  the  speech  were  amply 
sustained   by  the  remarks   made  in   both  Houses  of: 
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P<irliameQt,  and  oa  both  sided  of  either  IIou«e.     lu 
the  upper  Iloase  L'>rd   Rasebery    "welcomed  the  in- 
tervention  of   the  Uaitod   States  ia    the  V'enezaelan 
difficalty  with  infiaite  joj."     Lird  Silisbary,  as  be- 
comes his  pisitioD,  was  more  caatioas,  bat  he  was  not 
backward  ia  mikine  the  coafeasion  "  that  he  had  aa 
increasia;   belief   dariag    the   last   fe<r    weeks     that, 
althoagh   perhaps    after  lonj^  n^otiations,  a  satisfac- 
tory settlement  wonld   be  foand  and  all  danger  of  a 
mptare  between  the  two  nations  entirely  removed." 
The  keynote  of  the  sitnation  however  was  strack  in  the 
lower  Ilonse,  and  by  Sir  William  Harcoart,  the  leader  of 
the  Opposition.    It  was  gratifying,  aecordiog  to  Sir  Wil- 
liam, that  the  United  States  had  expressed  a  desire  to  co- 
operate in  a  friendly  solution  of    the  difficnltr,  and 
it  was  eqaally  a  caase  for  joy  to  learn  from  the  Qieeo'd 
speech  that  the  prospect  was  welcomed.     "I  think," 
he  added,  "the  speech  from  the  throne  holds  oat  the 
hope  that  the  qaestion  is  ready  for  immediate  settle- 
ment.    No  criticism  of  such  a  conclusion  shall  fall 
irom  my  lipi.     Every  member  mast  feel  deep  respon- 
slblity  in  speaking  on  the  subject,  and  take  care  that 
no  word  shall  embarrass  the  Government  in  seekio);  a 
settlement.     All  the  members  ought  to  endeavor  to  aid 
in  anything  tending  to  smooth  the  raffled  feelings  of 
England  and  Americ  I.     Among  the  leading  caosas  of 
irritation  was  the  notion  that  arose  in  America  that 
there     was     a    disposition    on    the    part    of     Great 
Britain  to  qaestion  the  Monroe  doctrine,  for  which 
Americans     have     an     affectionate     and      passioa> 
ate    attachment.      Ttiat    notion    is    now    disclaimed 
and  dispelled.     Tee  Hoaro«  dootriae  is  not  a  doctrine 
of  international  law  bat  a  principal  of  national  palicy, 
akin   to   what  in  the  last  century  was  called  the  bal- 
ance of  power,  on  which  Great  Britain  had  iatorposed 
in   Bjlfrium,   Greece  and   many  other  places.      The 
United  States,  following  the  wis*  taachiogs  of  Washing- 
ton, have  declared  that  they  wooli  not  intarfere  ia  En- 
ropuan  affairs,  but  it  is  their  fixed  policy  to  oppose  the 
invasion  o(  the  territorial  and  political  rights  of  the 
American  Sutes.     That  i<  the   M)oroe  doctrine.     I 
cannot  understand  why  England's   feelings  should  be 
ruffled  by  that. " 

We  should  have  been  pleased  to  have  an  expression 
«t  some  length  of  Mr.  Bilfoar's  sentiments  on  the 
oocision;  but  our  regret  is  the  lesi  for  their  absence 
that  his  liberal  sentiments  are  well  kaown,  and  that  if 
the  speech  from  the  throne  on  this  occasion  is  not 
largely  his  work  or  the  result  of  his  iaspiration,  be  hu 
done  more  than  any  other  member  of  the  Cabinet  to 
prepare  the  public  mind  for  the  revel Uion  of  the  views 
and  opinions  it  embodies.  In  %  recent  speech  at  Bris- 
tol he  ran  over  the  entire  field  of  foreign  policy,  toooh- 
ioR  gracefally  on  the  new  and  important  questi  )n  of  a 
British  and  American  alliance  as  an  essaotial  to  the 
future  welfare  of  the  Anglo  Sizon  races,  on  the 
Armenian  difficulty,  and  withoa*.  making  the  effort 
apparent,  justifying  the  utterances  of  his  chief;  and 
with  a  pressure  firmer  and  bolder,  laying  stress  on 
the  rtluioos  of  Rissiaaad  England  both  io  the  nearer 
and  tbe  farther  Ewt.  Mr.  Bilfour,  in  fact,  gives 
maiy  evidences  that  he  is  the  coming  man  on  the  Cju- 
servalive  side  of  British  politics.  But  it  is  not  the 
consfrvatiam  of  the  men  who  fling  away  tbe  American 
Colonies;  it  is  not  the  conservatism  of  the  younger 
PiU.  alcbough  it  has  ia  it  much  of  his  patriotic  fire; 
it  is  not  the  conservatism  of  Lord  Palmerston,  though 
nominally  a  Liberal,  who  could  s!e  nothioK  lo  foreign 
~"  *         "'  *   "  tt   England. 


It  18  a  conservatism  in  wbich  we  can  discover  some  of 
the  influence  of  the  astute  and  diplomatic  Bdacons- 
fieid;  we  can  discover  also  not  a  little  of  the  remaining 
inflaence  of  the  high-iouled  purposes  and  generous  in- 
stincts of  the  broad-minded  Glaiitone,  Bilfour's  early 
mentor  in  politics.  Ha  wishes  well  for  his  own  Eog- 
gland;  he  wishes  well  for  the  Anglo-Sizon  race;  and 
be  is  far  from  being  indifferent  to  the  welfare  of  the 
human  family  at  large. 

Mr.  Balfour,  far  more  clearly  than  his  chief,  sees  the 
necessity  for  a  new  d-'pirture  in  foreign  politics.  In 
some  things,  however,  we  must  allow  that  he  has  been 
the  mouth- piece  of  Salisbury.  That  a  change  has  come 
over  the  mind  of  the  Prime  Minister  we  are  not  per- 
mitted to  doubt ;  but  he  is  restrained  by  his  own  past 
record.  Balfour  is  comparatively  free.  We  are  hardly 
allowed  to  question  that  a  change  of  policy  is  contem- 
plated with  regard  to  Bissia.  This  we  infer  from  one 
of  Balfour's  latest  speeches.  A  wise  change  ia  this 
direction  will  do  more  than  all  other  conceivable 
causes  combined  to  secure  and  establish  the  world's 
peace.  Meantime  we  have  reason  to  be  thankful  for 
this  message  of  peace.  Let  us  hope  that  it  will  mark 
a  new  departure  in  the  history  of  foreign  politics. 


FOR 


.politics  but  the  iotervst  and  the  welfare 


RAILROAD  GROSS  BARSltfOS 
JANUARY. 
Riilroad  gross  earnings  for  January  are  ths  best  we 
have  yet  had  in  the  present  up  srard  moremeut,  and 
afford  striking  evidence  of  the  favorabl'j  trafB:  condi- 
tions prevailing  at  the  present  time.  We  say  "traffic 
conditions"  adviselly,  in  coatradistiuotion  to  "ouiineu 
conditions"  (by  which  we  mean  of  course  the  conditions 
affectiog  trade  and  induitry),  tor  theso  jia'.ter,  as  the 
reader  knows,  were  not  altogether  propitious  during 
January,  (he  controversy  with  Greit  B.-itain  regarding 
the  Veorsuela  boundary  line  and  the  renewed  depletion 
of  the  Treasury  gold  reserve  hiving  ope'ated  to  check 
enterprise  and  unsettle  baiiness.  Tae  volumt  of  traffio 
over  the  railroads  has  remaiaed  Urg)  in  f  iua  of  these  de* 
pressingcircumstanoes,  (I)bjaanseof  theezcllent  crops 
raised  last  season,  which  of  oiurse  constitutes  a  con- 
tinuing favorable  feature,  and  (2)  because  railroad 
traffic  movements  neoessarily  reflect  to  soma  extent 
transactions  entered  upon  some  weeks  back,  when,  in 
this  instance,  our  iadustries  were  still  ia  a  full  state  of 
activity — the  marchandise  shipments  in  saoh  cues  be- 
ing in  fulfilment  of  past  orders. 

Oar  compilation  for  the  month  covers  131  roads  or 
systems,  operating  93,322  miles  of  liaa.  Oa  thesd  the 
gain  as  compared  with  the  saaa  m)a^h  last  yeir 
reaches  •3,732,443,  or  1099  p3r  cant.  Tae  statemint 
this  time  do^s  n>t  embrioj  the  A'chisoa  Topaki  & 
Sinta  F<t,  that  comptny  hiving  disjoitinaed  its 
weekly  and  mo  ithly  apprjzimita  re-.urai  of  gross, 
bat  with  that  exoptioa  tha  roids  are  substan- 
tially the  stme  as  tor  other  recaut  moaths;  aaj  as 
shoving  how  much  better  the  Jauuary  results  are  and 
how  steadily  the  exaioi'.s  hava  improvdl  moath  by 
month  (taking  the  ratio  of  incease  as  a  gaide),  we 
may  note  that  aguist  tha  pressat  iaoreass  of  1099 
per  cent,  the  inoreise  for  Djoambsr  Wis  9'15  per  cent, 
for  Novembar  and  Ojtobar  respsotively  (i43  par  cent 
and  6-59  per  cent,  and  for  September  only  4*57  par 
cent  In  amgnnt  of  increase,  J.»nuiry  being  a  winter 
month,  when  traffic  is  light,  we  do  not  expect  as  large 
gains  as  in  the  autumn  moaths,  whaa  tha  crop  move- 
ment is  very  free  and  general  merchandise  traffic  also 
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U  heavy,  but  even  on  that  basis  the  compariaoa  is  very 
■•tisfactory,  Ddcamber  being  the  only  month  with  a 
greater  aggregate  addition  than  f)r  Janairy.  The 
figarea  are  $3,732,448  for  January,  against  *3,776,- 
460  for  December,  $2,959,503  for  November,  $3,534,- 
772  for  October  and  $1,997,302  for  September.  We 
may  note  too  that  out  of  the  131  roads  con- 
tributing returns  for  .Taaaarv,  only  28  report  a 
decrease  either  large  or  small,  and  all  bat  15  of  these 
•re  in  the  South  and  the  Southwest,  where  the  cot- 
ton crop  was  short  the  present  year  and  of  ex- 
ceptional magnitude  the  previous  year.  As  a  matter 
of  fact  we  may  say  that  several  of  the  Southwestern 
roads,  because  of  the  excellent  cotton  crop  the  previous 
■eason,  had  reported  for  1895  the  largest  January  earn 
ings  in  their  history.  Far  the  railroad  system  as  a 
whole  our  January  statement  last  year  showed  a  tri- 
fling loss,  following  a  very  considerable  loss  in  1894,  as 
may  be  seen  by  the  following  summary: 
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fire  weeks  of  1896  were  44,376,683  bushels,  against 
only  24,614,095  bushels  in  1895.  This  is  an  addition 
of  19i  million  bushels,  equal  say  to  440,000  tons  of 
freight.  Below  we  give  the  details  of  the  grain  move- 
ment in  our  usual  form. 
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In  the  improvement  the  present  year  the  large 
grain  movement,  as  compared  with  last  year's  very 
small  movement,  played  of  course  a  very  prominent 
part,  especially  in  the  case  of  the  Western  roads.  In 
addition  the  winter  has  been  very  mild,  and  the  rail- 
roads have  been  remarkably  free  from  obstructions  by 
snow  or  ice  or  generally  severe  weather.  Last  year 
the  transportation  interests,  taking  the  country  as  a 
whole,  were  also  greatly  favored  in  this  respect 
(the  blizzard  weather  not  coming  until  February),  but 
at  least  special  sections  and  special  roads,  notably 
some  of  the  trans- Continental  lines,  suffered  severely 
from  adverse  weather  conditions  at  that  time ;  this 
year  we  have  not  had  a  single  report  of  damage  or 
interruption  of  traffic  or  operations  occasioned  by  the 
weather. 

As  far  as  the  increased  crop  movement  is  concerned, 
that  has  extended  to  practically  all  the  cereals.  Much 
has  been  said  recently  of  farmers  cribbing  corn  on  ac- 
count of  the  low  price  instead  of  shipping  it,  and  of 
the  disappointment  to  the  railroads  occasioned  by  that 
fact.  These  reports  have  not  been  altogether  without 
foundation.  Nevertheless  the  corn  movement  has  been 
vastly  heavier  the  present  year  than  last  year.  Thus  at 
the  ten  Western  primary  markets  the  receipts  of  corn 
for  the  five  weeks  ending  Feb.  1  reached  15,718,820 
bushels  in  1896,  against  only  8,860,294  bushels  in  the 
corresponding  period  of  1895,  though  one  or  two  of 
the  minor  points  sustained  some  loss  in  that  cereal. 
The  wheat  movement  too,  notwithstanding  the  poor 
winter-wheat  crop,  shows  a  very  large  increase,  the  re 
ceipts  for  the  five  weeks  having  been  12,746,989 
bushels  in  1896,  against  only  6,424,410  bushels 
in  1895.  In  this  case,  however,  it  is  clear  that 
the  bulk  of  the  increase  has  been  contributed  by 
the  spring- wheat  sections,  for  at  Minneapolis  the 
receipts  were,  roughly,  7J  million  bushels  in  1896 
against  only  2J  million  bushels  in  1895,  and  at  Duluth 
1 J  million  bushels  against  only  1  million  bushels.  Be- 
sides the  gain  in  wheat  and  corn  the  movement  of  oats 
and  barley  also  considerably  increased.  Altogether, 
the  receipts  of  wheat,  corn,  oats,  barley  and  rye  in  the 


MUwmutue 

1800 

1805  

n-Lovit- 

1880 

IBM 

1886 

1895 

OUnUr- 

IBOa 

1895 

1898 

1899 

""Wrta— 

1890 

1805 

NtiitUk— 

1890 

1896  , 

HinneapotU— 

1894 

1895 , 


(Mrij.) 


ITotuiuOitt— 

1898 .„.. 

tS»5 


£45.807 
lt>1.655 


380.800 
112,876 


119,782 
;8,<S5 


«.W)7 
8.433 


16,810 
7.706 


8.622 
52.010 


30.600 
26.650 


Total  0/  aU-     I 

1896 7S2.67S  12.748,989  16.718,520 

1895 '   463,561   6,424,410   8,860,294 


Wh»at, 
(MHh.) 


1,010.180 
866,116 


669.650 
8«e,8t'8 


828.364 
137.082 


239,900 
6&3.C00 


98.209 
291.611 


170.612 
292.769 


172.200 
72.050 


1.81S,394 
1,069,672 


7,489,610 
2,747,060 


221.886 
63.2a7 


Oom, 
Omth.) 


9,106.(54 
4.e3U,117 

167.050 
110.500 

1.416.090 
1.860.180 

1,098.600 
761,900 

265,480 
887,748 

66.081 
183,049 

3,254,050 
1,216,140 


260.720 
84,770 


26.900 
88,890 


OaU, 

autft.) 


6.581.669 
S.780.669 


676.000 
645,000 


804,770 
605,700 


22,600 
6.';  00 


141.728 
128.166 


77.S43 
267.8U2 


1,804,650 
1,160,800 


133,682 
78,601 


17,183 
5,199 


12,060,016 
8,668,476 


BcarUy, 


1.492.869 
1.150.051 


1,201,960 
74i,V51 


823,490 
2SS,000 


3,000 


169,582 
67,611 


378.000 
293.300 


20.976 
11,713 


By. 

(tnuh.) 


116.500 
144,011 


90,870 
41,797 


12,618 

7,046 


5.800 
8,400 


21,000 
7,800 


17,18i 


3.6S6,877       263,982 
2,566,8291      204,066 


We  have  noted  the  very  large  increase  in  the  wheat 
receipts  at  Minneapolis.  Taking  the  grain  movement 
as  a  whole,  however,  the  point  which  has  gained  most 
is,  as  usual,  Chicago.  For  that  point  we  have  the  fig- 
ures for  the  even  month,  and  these  show  receipts  of  18^ 
million  bushels  for  January  1896,  against  only  9i  million 
bushels  for  January  1895.  The  subjoined  table  gives 
the  receipts  at  Chicago  for  January  of  the  last  six  years. 
It  will  be  seen  the  present  year's  total  at  that  point  is 
the  largest  of  all  the  years,  but  that  this  follows 
wholly  from  the  exceptionally  heavy  movement  of  oats, 
the  other  cereals  not  coming  up  to  their  best  previous 
figures. 

XECBirrS  AT  CaiCAOO  dcbino  jancabt. 
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When  it  has  been  stated  that  Chicago  and  Minneap- 
olis are  the  points  where  most  of  the  gain  in  the  wheat 
movement  has  occurred,  it  becomes  evident  what  class 
of  roads  has  derived  the  greatest  benefits  from  the 
enlarged  grain  movement — namely  the  roads  running 
into  Cnicago  from  the  West  and  Northwest.  At  the 
same  time  it  is  well  to  remember  that  the  live-stock 
movement  is  also  an  important  item  of  freight  with 
many  of  these  roads,  and  that  this  was  not  equal  to 
that  of  a  year  ago.  By  the  table  above  it  will  be  seen  that 
the  receipts  of  live  hogs  were  only  707,692  head  in 
January  1896  against  878,115  head  in  January  1895. 
Taking  the  live-stock  movement  as  a  whole,  we  find 
that  the  deliveries  were  25,496  car  loads  this  year 
against  26,882  car  loads  in  January  1895,  a  loss  of 
1,386  car  loads.  Four  roads,  however,  brought  in  en- 
larged amounts  of  live  stock,  namely  the  Atchison, 
which  delivered  1,186  cars  against  1,043  cars;  the  Chi- 
cago Great  Western,  875  cars  against  723;  the  Mil  wan- 
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kee  &  >S(.  Pitul,  4,092  can  agaiiut  4,Iti4  cars,  abd  thu 
Wisoasia  Central,  200  cars  against  123.  The  gain 
in  the  case  of  tke  St.  Paul  is  quite  considerable, 
and  is  interesting  as  shoiring  that  the  great 
improrement  in  that  company's  etrnings  has  not  fol- 
lowed entirely  from  the  heavy  shipments  of  rpring 
wheat. 

Of  coarse  in  the  South  the  roads  have  &f^t^ln  had  to 
contend  with  a  greatly  diminished  cotton  movement. 
Cotton  does  not  go  forward  in  such  large  amoants  in 
January  as  in  the  months  immediately  preceding,  but 
the  falling  off  from  last  year  has  nevertheless  been  of 
very  considerable  proportions.  The  gross  shipments 
overland  during  the  month  reached  only  119,780  bales, 
against  136,173  bales  in  1895,  while  the  receipts  at  the 
Southern  outporta  were  but  494,091  bales,  against 
857,075  baler,  the  loss  on  the  two  combined  thus 
being  nearly  430,000  bales.  Below  we  show  the  cotton 
receipts  in  detail. 

aaoBim  or  oonoa  at  aoirTaaKs  romtm  ta  jutv^mr,  1S9S,  iSflS, 
18M.  1893,  ISM  AVO  1891. 


In  view  of  these  variooa  adverM  influenoaa— the  lou 
on  the  cotton  traffic,  the  falling  off  in  the  live-stock 
movement,  and  the  fact  that  our  indastrie*  were  in  a  qui- 
escent state  because  of  the  depressing  ioflnenoee  noted 
above — the  great  improvement  recorded  for  the  month 
by  the  roads  as  a  whole,  as  shown  by  the  increase  of 
13,732,448  noted  above,  is  particularly  striking.  It  is 
almost  superfluous  to  say  that  the  largest  gains  appear 
in  the  case  of  the  roads  which  have  derived  the  most 
advantage  from  the  heavy  grain  movement,  but  it 
is  really  surprising  how  many  roads  there  are  which 
are  distinguished  in  that  way  and  from  what  widely 
different  sections  the  gains  come.  Taking  only  the 
roads  which  have  enlarged  their  earnings  1 100,000  or 
over,  the  Milwaukee  &  St  Paul  has  1435,244  increase, 
the  New  York  Central  $327,257,  the  Canadian 
Pacific  1304,964,  the  Great  Northern  $230,543, 
the  Illinois  Central  $196,276,  the  Missouri  Pa- 
cific $163,000,  the  Northern  Pacific  $163,756,  the 
Oheeapeake  &  Ohio  $143,969,  the  Norfolk  &  Western 
$122,793,  the  Burlington  Cedar  Rapids  &  Northern 
$112,995  and  the  Chicago  Great  Western  $111,131. 
This  embraces  Northwestern  roads,  S;>nthwestern  roads. 
Pacific  roads,  Southern  roads.  Middle  Western  roads 
and  Eastern  trunk  lines — from  which  one  gets  an  idea 
of  the  general  nature  of  the  improvement.  In  the  fol- 
lowing we  ahow  all  changes,  among  the  roads  contribu- 
ting retnms,  above  $30,000— both  gains  and  losses. 
It  will  be  seen  that  there  are  only  three  of  these  latter, 
two  being  Southwestern  roads,  namely  the  Interna- 
tional A  Great  Northern  and  the  Texas  k  Pacific,  which 
have  suffered  from  the  smaller  cotton  movement,  and 
the  third  being  the  Brooklyn  Elevated  road,  whose 
earnings  last  year  had  been  heavily  added  to  by  the 
strike  on  the  surface  roads. 


PKIXCIPAL  CHAMOBS  ni  OltOilS  EAKHIHOS  IN  JANVARV. 
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Cbfe.  Rork  lal.  A  Pao.. 


Increases. 

Cblo.  Wll.  &  8  .  Paul...  $435,244 

New  York  I'entral 3-27,V67 

CaoadlsD  PaclQe 304.964 

Oreat  North.  (3  roads).  230,a4J 

lIllDOli  Central 19H.1I7K 
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Northern  PaclBo.. ISS.TiSe 
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Norfolk  A  Western 1 2i,79S 
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Mi-xican  Nattooal 63,461 
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937,991 

Fltat*  Pere  Mniq 51,639 

Clev.  Cla.  Cb.  A  HUL..  49,108 

Geurgla.  ..  43,786 

loWa  Central 45,6S7 

Mexloau  reotral 44.4S4 

Cnlorwlo  Midland     ...  36,704 

KpiupbUACharleatoa.  33,245 

Lake  Erie*  Western...  31,983 

Total   (representloir 
31  roads) (3,330,444 

Decreases. 

Brooklyn  Elevated.     ..  C.^9.470 

Internat'l,fcMt  North.  .^3,26U 

Texas  Pacldo 31,543 


Total  (rr  presenting 
3  roads) $164,378 


When  arranged  in  groups  the  Northwestern  group 
very  naturally  makes  by  far  the  best  exhibit  of  any. 
Not  only  the  great  systems  like  the  S;;.  P.iul  and  the 
Great  Northern,  but  also  some  of  the  smaller  roads  like 
the  BarliogtonjCedar  Rapids  &  Northern  have  very  note- 
worthy gains.     Of  conrse  many  of  these  roads  did  very 
poorly    last    yrau*    in    January,    but    from     the    fol- 
lowing six-year  comparison  it   will   be  seen  that  the 
Great  Northern,  the  Minneapolis  &  St.  Louis  and  the 
Cedar  Rapids  St  Northern  all  report  for  the  present  yeai* 
the  largest  January  earnings  of  any  of  the  years  given  ^ 
fiAUcisos  or  »OBTiiwarraa!f  lihbs. 
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For  the  Southwestern  group  we  are  prepared  for 
just  the  opposite  showing  to  that  of  the  Northwestern; 
yet  in  the  aggregate  the  following  8  roads  (4rned  more 
in  1896  than  in  1895.  Furthermore,  while  the  Mis- 
souri Kansas  &  Texas,  the  S:.  Louis  Southwestern  and 
the  Texas  &  Pacific  all  reported  last  year  the  best 
.fanuary  earnings  on  records,  only  the  last  of  these  has 
any  considerable  decrease  the  present  year,  while  the 
Kansas  &  Texas  (which  had  been  reporting  heavy  lonea 
in  previous  mouths)  aotuallf  has  a  further  increase. 
■ABKiaoe  or  looTairasraBJi  aauDP. 
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The  Southern  group  mtkes  an  evea  bitter  exhibit 
than  the  Southwestern  in  fttce  of  the  sm«ll  cotton 
movement  A  few  minor  roads  have  sustained  small 
loHes,  but  among  the  folbwiag  there  is  not  a  road 
that  has  fallen  behind,  while  the  Chesapeake  &  Ohio 
and  the  Norfolk  &  Western,  both  having  a  heavy  coal 
tratTlc,  have  excelled  their  best  previous  records. 
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In  ihe  Truuk  L<ot)  uroup  we  lack,  as  usual,  several 
of  the  largest  companies,  it  being  too  early  for  the  re- 
turns of  the  Pennsylvanii,  the  Erie  and  the  Balti- 
more &  Ohio.  In  the  following  only  one  road  shows  a 
decraasd  as  compared  with  last  year. 
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1S>1. 



t 

1 

s 

t 

« 

t 

B.ao.8.w 

Ok-AMIM 

1     IB«.I51 

6M.0t; 

U6,7«e 

(     S«i,SS7 

S.tt.SOO 
859KB 

196.CM 
828.213 

c.aajuit.1. 

i.io«,:w 

i.w\ai4 

SlO.tl* 

l.(IO«.7(IO 

j,ioo.eit 

1.078.037 

e.T.ofCut 

l.tMMS 

l.ltBSl 

l.«07.ISI 

1,»0<I.M« 

1.8)6.787 

1,880,»03 

Ck.*a.T.«. 

«s8.':i' 

ITf.'tO 

tl«.i97 

2«.M1 

9lll,io^ 

MJ.36S 

D.U.HaM< 

ai.483 

«0,MI 

8S,SS7         n.tat 

78.61? 

78  0'0 

if.r.c.*H.4 

a.t7r,Ma 

MM.TOf 

s.i7i,(«; 

I,4M.SM 

S,JSl.8<lC 

8.818,8.S7 

Wabuh.... 

VlSJtM 

•oj.sa: 

IWM58 

1.0-8B?* 

1,1S8,18' 

»B4.S.'>: 

Total 

7.t«1.033 

OvMLOit 

((.oaMW    7.78^«I^ 

7.861.170 

7.t85.270 

f  I-x^lalM  R  inB  W«>ii-t'iwn  Jt  O^laaibarg  for  all  the  t»%n, 
I  fonr  we«k«  lo  Jaoaary  8F. 

la  the  M  d  ile  and  Middle  Waatern  group  the  returns 
are  perhaps  more  irregular  than  anywhere  else.  Tnis 
folljwi  from  tae  fact  that  oa  aocoant  of  the  poor 
wiatar-wheat  yield  last  seisoa  and  the  slow  movement 
thiM  far  of  t*ie  oer  com  crop,  the  grain  traffic  fell  oS 
ia  Mveril  instaicis.  Hivever,  wbileniae  of  the  roads 
in  thia  group  repirt  d:crea3eB,  no  les3  than  35  (outside 
in  both  caies  of  the  rotds  inoladed  in  the  crunk  line 
gro  ip)  hive  increasjs.  Ia  the  following  the  compari- 
80  I  with  previiuj  yaar^  is  on  the  whole  very  good. 
Partiijularly  it  should  ba  noted  that  for  no  lass  ttiaa  7 
of  the  roads  the  1396  earainga  are  in  excess  of  those 
of  any  previous  year. 

■ABXINOaOf  KIDOI.K  iLHD  MIDDLB  WSSTBKN  KOADB. 


Januaiy. 

18M. 

1S»6. 

1891. 

1893. 

1892. 

1891. 

t 

t 

t 

t 

« 

8J,I>2? 
218.701 

77  045 

93  345 

71,266 
181,422 

Baff.  Koch.*  Pitt. 

238.208 

218.711 

215,690 

2?6.891 

Ouoa(OJkBaat.III 

856.00' 

8S3,867 

a>4,l8:' 

863.608 

S!J.5!4 

206.820 

aUo.*WMtMlob 

a108.»14 

aios,m3 

l»0,Sli 

127.879 

117,187 

109.311 

0«l.  U.  r.&Tol... 

202,633 

2  4,603 

186,589 

2T8.427 

217,691' 

20,>,3?8 

Dvt.  Laaiing  a  No 

o8 1,9)7 

o7rt,482 

75,483 

94.414 

83,971 

86.650 

BraDST.A  Terra  B. 

SI.IK 

74,734 

85,179 

83,395 

89.975 

9!,en 

Sllot  a  P.  Marq.... 

«27,SC0 

176,1111 

177,1 3S 

230,291 

243,108 

258,(16  > 

Sr.Kap.aind 

1M,»R8 

172,169 

170,166 

226,555 

217,031 

212.91H 

llllDola  Central.... 

l.808,4SX 

1,600,168 

1.489,03' 

1,54'1,6»3 

1,501.P32 

1,S16.I82 

Lake  Brie  a  West. 

301,271 

«e9,2ili 

23 ',068 

271,668 

28J,27a 

251.9J8 

Imu  Iiland 

tm.ivt 

210,208 

226.585 

2;0,f30 

22(1,471' 

216.11') 

lK)a.KTana.4  8t,I,. 

ii\«ro 

100,651 

lie,C9; 

150.215 

68.600 

113.3-11 

LoDl..N.A.aChlo. 

8Jf,S18 

211.048 

174,976 

2)4.e«3 

202.8<!8 

lOi.avl 

R.  V.  Out.  a  wmu 

268,-31 

27<!,726 

257,099 

267 .4 18 

201,289 

211,800 

Pltub'ga  Weat'n. 

180.11) 

108  149 

I  9.58« 

151.362 

U4,I>1» 

152,.,00 

■tL  AlUAT.  U.. 

108,780 

106,670 

117,296 

H8.179 

113,631 

113.736 

»ol.  a  Ohio  Cent. 6 

1< 1,301 

I36,8SI 

118,871- 

168.246 

142.143 

18S,213 

lol.  Peo.  a  West. . 

88.100 

79,672 

72,486 

8I.4K 

8>,36- 

63.622 

roi.  St.  u  a  K.  c. 

jrtS.SS' 

110.442 

91,371 

15«.8l3 

166.495 

121.8B0 

Weau  N.  V.  a  Pa  . 

220,700 

217.817 

20l>,M(i 

278..134 

249,604 

290,576 

Wheel.aL.  Krie.. 

100,580 

90,027 

89,63; 

112.792 

97,87? 

92,3.  r 

ToUl 

S,489.«2a 

6,014,690 

4,766,61S 

B,463.8-8 

5.107,002 

6,018,401 

• 'uartb  w-ijli  of  tanoirr  nr>t  raoariel :  t«ken  name  an  la.st  rear. 

•  ri<are<  nere  for  I'tJ.iaail  ISJ)  are  MlinDir  tne  toCkls  of  the  earainxafor  the 
Tiarwaekaaf  the  u  )Olh  >ure»>rte4la  tie  iroakljr  roturnn;  the  moatta's  earn. 
■oca  aauallr  etc  -el  the  veitklr  estiiaatea  quite  conamerablr. 

»  Inolalei  Tolelo  Columhas  4  Cincinnati  for  all  the  rears. 

For  the  Pacific  roads,  while  there  is  improyemsnt 
over  1895,  the  1896  results  do  not  come  up  to  those  of 
■  )me  of  the  previous  years. 

■ABinM(M  or  tkctno  boads. 


Janwsry. 


Oao.  Paoiac 

Horth'n  Paciae.. 

BloOr.WMfn... 

T»t«l 


1.176  000 

1,171.569 

180.900 

».89!l.4f« 


U»$. 


I 

1.171.036 

1,017,813 

111.350 


2  S30.19X 


1S94 

t~ 

1,390.756 
097.885 
I41.8W 

t.630.509 


« 

1.636,683 

1,323,214 

119,88) 


3,008.713 


1S»2. 


4 
1,609,102 
1,117,831 
183.278 


3.239,712 


1S91. 


1.366.221 

1,752,139 

IV7,978 


OR08SKAHMINQ8  AND  HILEAGB  IN  JANUARY. 


3.315,83^ 


0»mtof  Root , 


Alabama  01,  Soutb'o 

Ado  Arbor 

AUanllr  &  Oanvtlle  . 
Balt.A()hloHoiithw. 
Blnn'hani  A  Atlanti' 
Brooilyn  Elevaipit 
BdE.  Roch.  &  PliUb  . 
BurL  Ced.  R.  A  Mo.. 
CankdlaDParlBc..... 
CbenaDeaice  A  Obln.. 
Cbv».0.  &ao.  Wesi'n 
Chlo.  A  Eut  llllnnis. 
Qnle.  Qreat  Weitoni . 


Orou  Bamtng$. 


1896 

1895. 

Inereiut  or 
Deereate. 

« 

C 

e 

124.603 

132.531 

-7.928 

88.922 

8^094 

+  928 

3<<,86'l 

38,93h 

-t'922 

498.  IM 

504,027 

—7,876 

!;.078 

1,004 

+  884 

154,130 

1213,600 

-59,470 

248.701 

li3-,20p 

+  10,493 

392.700 

279,711 

+  112,fl9i 

1.476.000 

1,171,"3« 

+  .304,964 

92r>,OT 

781,104 

+  143,!'«p 

1!)7,1()1 

i7tl.93 

+  20.17(1 

8.i8,Ci>i 

»33,9S7 

+  22,0.3 

S.%-.-  47 

217,116 

+  111.131 

MUtagt 


1896.     1895. 


295 
307 

28.^ 

921 

22 

20 

334 

l.lSi 

6.391 

1,3  iO 

39S 

521 

922 


295 

3i>7 

285 

921 

a2 

20 

334 

1.134 

6.327 

1,360 

39^ 

516 

922 


JTCNM  Of  Jtaod. 


Sroti  Murningt. 


Cblo.  MU.  &8t.  Paul. 

Oblc.  Pno.a:  Bt.L/OUl«. 

Cblo.  R.  Isl.A  Pao... 

Ohio.  &  West  Mich... 

Cln.  Georif.  &  Ports.. 

OlcJat^k.  A  Maok 

Cln.N.O.&Tex.PttO.- 
N.  Orl.  <&  N  >.  Bast.* 
Ala.  &  Vickab.*.... 
V. Sbrovep.  ■♦Pao.' 

Olnn,  Portsm'tb  &  Va. 

Olev.  Canioa  &  So... 

Olev.  Cla.Ch.*St.  L.. 

Olev.  LoraiudcWbeel. 

f'olorarto  Midland    .. 

Ool.  Hock.  Val.  &Tol  ! 

Uil.  Sao'kr.  ii  Hook. 

Oolusa  A  Lake  

Denir.  4  Rio<4rande. 

D.  M  inesAKin  C* 

D  Uoluos.Vo  &'Vo<t.  I 

Det.  Lans't?  <fe  North,  i 

Oul.  So.  8hore&Atl..l 

Gliria  Joliet  &  East. . 

Eransv.  iS  Indlanat). 

Evaosv.  &  Richin'rt. 

Braasv.  A.  T.  Haute,  i 

Flint  &Pere  Marq  ..! 

Ft.  Worth  &  Rio  Or.. 

Oadsiien  &  Atl  On..! 

0«ori{ia I 

QeorRIa  &  Alabama..  | 

On,  South.  <&  Florida  ' 

Qr.RapldsdErniUana  : 
Cln.Rlcb.iTt.  W..I 
Traverso  citv ! 

Sr.  Trunk  of  Canada'  | 

Ohio.  &  Or.  Trunk. 1 1 

Det.Gr.Hiiv.AMil.t 
at.  Sfo.— S.  P.  M.  *  M 

Kastera  of  Midq.. 

Montana  Central.. 

Oalf  AChicnKO. 

Huinestou  &  Shen  .. . 

tUtnoi^  Central 

laternat'l  A  Ot.  No.; 
[aCerooeaoic  (Max.).. 

towa  Centriil 

tron  Railway 

Kanawha  <&  Mich 

Kaa.C.  Ft.  B.  &  Mem  . 
Kan.  C.  Mem.  &  Blr. 
Kan.  City  &N.W 

Kaa.O.&  Beatrice.. 
Kaa.C.  Plit8b.<&OulC. 
Kan.  Oily  Sub.  Belt.. 
Keokuk  &  We.stern. .. 
Lake  Erie  All.  <b  So. 
Lake  Erie  &  Western 
Lehigh  &,  Hud.  Rirer. 

Long  island 

Los  Anfieles  Term.... 

Loolsr.  Evans.  A  ai.L 
Louisr.  &  Np.shvllle.. 
LouisT.N.Alb.&ChIo 
Louisv.  St.L.  &  Tex. 
Macon  &  Blrminii'm 
\Iauistiuue.  ......... 

.Meiup.  &  Charlest'u. 

Uexlcan  Central 

tfexicau  National.. 
.Mexican  Railway*... 
Me.vican  Soutnern*.. 

Hlun.  &8t.  Louis 

Miiiu.»t.P.&9.Ste.M. 
bio.  Kau8.  &Tex.sTS. 
Mo.  Pac.  &  Iron  Mt  . 

Central  Itranob    .. 
Mobile  &Birin'gham. 

.Mi.iiile&Ohio 

Nash.  Chat.  &  St.  L. 
N.Y.Cen.  AHud.  Riv. 
N.  Y.  Out.  &  West 
Norfolk  .tWe.stern... 

Northern  Paoillc 

Ohio  River 

Ohio  River  &  Char.. 

Ohio  Southern 

Poo.  Deo.  &  Evansv. 
Pitts.  Marion  A  Chio. 
Pittsh.  Shen.  &  L.  E. 
Plttsb.  A  Western. . . 

PIttsb.  Clev.A  Tol. 

Plttsb.  Pa  A  Fair 
Quia.  Omaha &K.C 
Rio  Grande  South'n. 
Rio  Grande  Western. 
Sag.  Tuscola  &  Hu  ron 
St.  Jos.  (feGr.  Island.. 
St.  L.Alt.  A  T.  H... 
St.  L.  Kennett  &8o.. 
St.  Louis  South wes'n. 

St.  Paul&Duluth 

San  Fran.  &  No.  Pao. . 
Sher.  Shrev.A  South. 

flllvorton 

So.  Haven  A  East'n. 
Soutnern  Railway.. 

Texas  dt  P.aoitio 

Tex.  Sib.i'al.  &  N'w. 
rol.  &Ohl.i  Central.. 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City. 

Waba«h 

WestVa.Ccu  *  Pi  as. 
West.  N.  Y.  &  Penn.. 
Wheel.  <^  Lake  Erie.. 
Wisconsin  Central.  . 

Total  1131  roadsi.  . 


1896. 


2.32^,623 
85.336 

1,1^2,89? 

106,914 

4,476 

61,85C 

80,000 
33,000 
23,000 
2l,56ti 
45,157 
1,102,722 
92.16? 

151,ri3 

2J2,63a 

60.2:9 

91^1 

847,H00 

6,352 

37,07Si 

6  t,H57 

132,Slti 

106,966 

25,637 

6,7  SS 

91,497 

227,301 

37,819 

963 

154.244 
51,07*. 
8'',«93 

147.7BV 

3  ',17J 
4.336 

li),«9f 

1,20 1.S4 

238.071 

64.4S2 

852,41,' 

I05,46»i 

151,^98 

2,9  •! 

lo,?.* 

1,815,432 

270,434 

16 ',70 1 

165,24 

4,218 

4  ,.S4J 
340,54* 
1 10,276 

23,8  4 

3t; 

4),7il 

H.O'.] 

35,468 

0,347 

301, 27j 

30,070 

209.  >9 

7,736 

115,471 

1,612,42 

22  4,34 

35,39 

6,00 

11,1*4 

122.42i 

820,  i6l 

401,33!^ 

239.7  i  J 
27,220 

142,97. 

242,641 

l,0l«,6«l 

1,811,00 

59,000 

26,06H 

299.852 

463,59h 

3,477.966 

266.631 

8-t7,93-' 

1,171,569 

68,281 

18,"41 

7^410 

77,l9o 

3,453 

53,8  28 

110,084 

55,019 

15,074 

23,621 

36,310 

16  3,900 

9.0  18 
53,617 

106.780 

4.1  89 
444.400 

96,697 

46,301 

29,'>30 

0,300 

1,«2S 

1.589,929 

60.5.107 

3,45t 

141,311 

88.490 

139,^41 

97ri,-<0» 

96,305 

220.710 

100,5^0 

275.8  3| 


1895.         Iteereaie. 


1,894,371' 

71,591 

1,121,891 

I05,'fl'3 

4,477 

60,80. 

67,000 

21,000 

27,001) 

ia,50 

SO.  150 

1,053,614 

82.6^9 

114,926 

204,603 

71,152 

1,000 

925.400 

4,1S*< 

22,523 

76.462 

118,550 

78,23  < 

22, 73^ 

7,0-<9 

74,73i 

175.641 

37,753 

6i3 

108.4  98 
36,411 
7'>,73i- 

129,5*7 

3  2,147 

2,6i6 

7,769 

1,132.981 

1,72.8  5 

60,141 

68*,9U 

86.164 

105,85^ 

4,177 

9.259 

1,609.156 

3  23,70' 

187,281 

119,582 

4.11 

29,9^5 

8 17,26  i 

87,i2l 

17,57.1 

417 

40,562 

14,73- 

27,219 

7,76 

26  >,  28! 

37,96 

210  20 

16.0)! 

100.5  s:- 
1,602,10 

211,64- 

30.117 

6,42  .< 

10,27 

89,177 

776,506 

3 10,92» 

2l0,57."s 

26,147 

119,142 

154.147 

9'53,6lO 

1,666,000 

4 1,0011 

24,657 

270,699 

382,><04 

3,1^0,709 

276,72^ 

765,173 

1.017.813 

4'',02'> 

13,794 

66,120 

H0,034 

3,202 

28,023 

96,998 

55.28 

9,866 

1  9,278 

29.207 

111,350 

8,670 

54.691 

106,670 

3,205 

454  400 

82,708 

99,661 

31,960 

1,604 

817 

1,502,071 

656,949 

4,431 

135,851 

79,672 

110,412 

90^,997 

70,121 

217, '?17 

90.627 

251,478 


+435,2  44 

+  13,746 

+57,H91 

+  1,221 

—1 

+  1,050 

+  13,030 
+7,1)00 
—4,000 
+  3,012 
—  4,993 

+  49,108 
+9,480 

+36,704 
—1,970 

—  10,933 

—  100 
+22,500 

+  2,166 
+  14.556 

-6,50.^ 
+H.2.  C 
+  28,734 

+2,952 

-336 

+  16,765 

+51,65  1 

+66 

+  340 

+45,786 

+11,667 

+  10,2 '7 

+  18,16 

+  27 

+  1,68' 

+2.927 
+  71,862 
+  65.21& 

+  3,541 

+  162.'    • 

+  19,239 

+  48,741 

-1,193 

+  1.441 
+196,'27 
— 53,26C 
-2., 577 
+45,66 

+99 
+10,5  'M 
+  2d,281 
+  22,451 

+6,30 
— 7-J 

+  M5i 

+  4,31' 

+  8,2  2f 

—1.414 
+31,9 -ii 

— 7,'49r- 
— 7I£ 

-S,!7 
+  14.917 
+  60.32  ) 
+  16.701 

+  5,243 

—  122 
+92 

+33,245 

+44,4 --4 

+  63.(61 

—9, '■'51 

+  1,073 

+  23,833 

+  98.491 

+63.031 

+  14^,000 

+  18,000 

+  1,411 

+  29.151 

+80,794 

+  327,2^7 

— lO.O.U 

+122,79.J 

+  153,756 

+  2  ,25 

+  1,247 

+6,29J 

-2,838 

+  251 

+25,805 

+13.086 

242 

H'5.20S 

+  4.313 

+7.103 

+  19,550 

+338 

—1,04" 

+  110 

+934 

— 10,0t>0 

+  13.981 

+6,610 

—5,430 

+4,696 

+  1''» 

+  87,853 

—51,542 

—1,0271 

+  5,'IS0 

+  8,8181 

+  2a,-'39i 

+  70,8  17 

+  21,184! 

+3,4'43l 

+9,9531 

+  24.37)1 


JTKi'i .« 


1893.    1895 


6,16  = 
22: 

8,571 

S79 

42 

849 

195 
142 
189 
111 
210 
1,850 
19^ 
350 
329 
272 

22 
1,66p 
112 
15 
331 
582 
18 
156 
102 
167 
637 
146 

11 
307 
265 
285 
436 

86 

26 

37 

3,512 

335 

189 

3,720 

72 
25 1 

62 

95 

2,38« 

775 

531 

49 

20 
173 
954 
276 
153 

2 
33f 

35 
148 

61 
725 

90 
3) 

50 

37 

8,910 

537 

16( 

97 

44 

330 

1,860 

1,219 

321 

227 

370 

1,175 

2,06i) 

4,910 

381 

149 

68 

1,157 

2,396 

477 

l,57o 

4,49^ 

215 

207 

226 

334 

25 
181 
227 

77 

61 
139 
ISO 
52 

6 
445 
23H 

20 

1,223 

248 

165 

15) 

20 

3 
4,495 
1,499 

38 
367 
24 
451 
1,935 
152 
643 
247 
918 


37,6<r,.483'3i),95  4, '41  +3,733,448193,822  93,293 

"  For  tbree  weeks  only.  i  For  four  weeks  ended  Pebruirv  1 

t  E"rniD(j»  of  Oalv.  UoDs.  &  Henoersoo  are  excluded  for  b  jth  years. 
II  E  irnli  ({8  last  ,'eir  were  U'iavliy  iucreasei  by  ihg  .itrilo  ou  tha  sar- 
f  ace  roadi. 
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THE  GOVERNMENT  BOND  SALE. 
As  stated  ia  oar  Fiaancial  Sitaation  last  week. 
Secretary  Carlisle  oa  Friday  the  7ch  was  able  to 
make  a  prelimiaary  annouaceraeDt  regarding  th;  snc- 
oeMfal  bidders  ander  the  recent  sabscription  to  the 
100-million-dollar  iDan.  The  list  of  the  bidders,  how- 
•Ter,  was  not  published  until  the  next  day,  and  it  show* 
a  slight  chknge  in  the  amount  awarded  to  J.  P.  Morgan 
&  Co.  and  tboae  associated  with  them,  so  that  that  firm 
gets  only  $33,179,250  of  bonds,  or  $32,100  less  than  by 
the  original  announcement.  There  were  altogether 
781  separate  saccessfal  bidder;,  and  to  each  of  them 
the   following  circular    was    mailed   Sitnrday   night 

February  8. 

Tkkasckt  Utrkwavt. 

OmOK  or  THK  8BCB1TA.BY.  WaSHINQTON 

February 


To. 


1ST.  ) 

;i>aTO»,  D.  C,  V 
■7 .  18M.      ) 


bidders  took  advantage  of  the  privilege  of  paying  for 
their  allotments  in  fall  instead  of  in  instalments.  The 
payments  at  the  New  York  Sub-Treasury  amounted  to 
$10,609,610  24  on  Saturday  February  8lh,  $8,869,- 
524  15  on  Monday  the  10th,  $6,774,716  33  on  Tuesday 
the  11th,  $6,984,741  33  on  Thursday  the  13th  and' 
$4,495,369  88  on  Friday  the  14tb,  making  $37,733,- 
991  95  for  the  week  at  the  Sub  Treasury  here.  It  ia- 
estimated  that  in  addition  at  least  10  million  dollars 
have  been  paid  into  the  national  back  depositaries. 


Stock  ExcHAirai  CXXARnfo-flousB  Tbahsactiors.  —  The 
labj  lined  statemetit  includea  the  transantiona  of  the  Stork 
Sxcnanice  Clearinir-Houae  from  Feb.  3  down  to  and  includ- 
ine  Fridar,  Feb.  14;  alao  the  aggregates  (or  January  in  1803, 
18B5.  1894  and  1893. 

ROOK  uoHAiwa  OLaAania  moxstm  raAttaAonoira 


:  Too  ate  bertby  notiflrd  that  yoor  snbvcription, 

ander  the  Urmt  of  the  Department  circulars  of  Jan.  8.  Jan.  0, 

and  Jan.  15,  1998,  for  $ of  the  4  oer  cent  bondi  of  the 

United  States,  lor  which  you  hsre  agreed  to  pay  in  United 
States  Kotd  coin  or  gold  cer:  iScates  at  the  office  of  the  As- 
sistant Treasur*^,  in  the  city  of ....  at  the  rat*  of  $ 

and  arciued  Interest  at  |10O  face  value  of  said  bonds,  has  been 
accepted. 

You  are  therefore  requested  to  deposit   with  the  United 

States  AmisUnt  Tresxarrr  at on  or   before  tbe  IStb 

day  of  February,  l-9'l.  the  sum  of  $ which  ie  90  per 

cent  of  the  amouDt  of  your  subscripticn,  at  the  priee  above 
Damed.  The  accmed  interest  frotn  Feb.  I,  1998.  to  date  of 
the  payment  hereby  if  quested  should  also  h«  paid  at  the  rate 
of  4  p  r  crnt  on  the  amount  of  the  hoods  paid  for  bv  said 
deposit.  At  the  expiration  of  flfteen  day*  from  the  date  of 
this  first  paym>nt  an  additional  pavmeot  uf  10  per  c*nt  must 
b*  made,  and  rach  payments  moatbecoatiooedat  intervals  of 
flfteen  d>yj  until  tbe  whole  amouot  is  paid.  The  aoonied  in- 
terest aeonrnpaoving  each  payroaot  must  be  computed  from 
Tvh.  I,  1808,  to  dale  of  such  payment  If  you  d'sire  lo  pay 
the  entire  amount  of  yoor  •obweriptioo  at  oooe  you  may  do 
•o.  or  you  may  anticipate  tbe  total  payment  o'  yoor  auharrip- 
tion  at  ary  time  rrior  to  tbe  maturina  of  the  last  instalment. 

In  thr  former  case  the  amount  to  be  deooetted  u  $ 

with  acorued  iater«st  at  4  per  ceat  oo  $ from  Feb. 

1, 18N,  to  date  of  deposlL 

The  tieerviary  ot  the  Tri-aatnr  sboald  be  promptly  adviaed 
of  tbe  character  of  tbe  boofla  desired  (whether  registerrd  or 
eoupoc),  and  tbe  deoominatioDs  thereof.  If  tbta  information 
has  alr>*a'lr  been  farni«he<i,  please  cooflr-n  it. 

The  bond*  will  be  iou'd  only  upon  receipt  by  tbe  Saeretary 
of  the  oriKinal  ceriiflc  iie  of  deposit  of  tb«  Asairtant  Treasurer 
receiTiog  the  piymenta.  The  Departinent  ia  prapared  lo 
begi  <  the  d.lirery  of  tlie  boa<l«  at  nooe.  and  delivetics  will  be 
continued  at  rapidly  as  tbe  facilitiM  of  the  Department  will 
permit.  Respectfully  ynura. 

J.  O.  Cakliblk. 

Secretary. 

The  Treasury  Department  is  now  at  work  preptring 
alist  of  the  bidden,  both  saoc«Mfal  and  ansaccesifu'. 
for  Congress,  and  we  shall  await  tbe  completion  of  that 
statement  before  undertakinr  to  give  aa  a  matter  of 
record  the  detailed  Vt^:  of  the  bidders.  It  appears 
that  the  Government  will  receive  altogether  $111,378,- 
836  97  as  the  result  of  the  sale,  thai  making  tie  aver- 
age price  lll'37S.S.  The  following  shows  the  amonot 
of  the  bonds  to  be  paid  for  at  each  of  the  aab-treasa- 
rier,  according  to  a  statement  ompiled  under  the 
direction  of  Awiitant  Secretary  of  the  Treaaary  Car 
tif.  As  presumably  each  biider  will  mike  his  pat- 
ment  at  the  neanst  SubTreasary,  this  statem-tt 
furnishes  an  approzimtta  ilea  of  the  geographical  Ji4- 
tribatioa  of  the  aabtcription). 


Skan*,  *•<*  *Mm.— > 
mtartd.   IMai  Talu*. 
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iaaai.«se  uen^aaooe     i.sm.ooo    a3.ioo,<xw   1.041.000     s,83s 


JaAoarr. 


u4M*se     ss7.7eo.ooo 

ga^SS  WOlk  Bidas.—^ 
Olimtt.      fWai  VoiiM. 

a 

Feb.    t..\ftt^0»OO    9^,000.000 

•*     4      •ft.too  ss.too.ooo 

"  S..  860.000  tlt.VIO.OOO 
•*  e  l.«33,«00  62.S30.000 
••      7.  1,178.000    72,800,000 


Mii.iro     sa,ioaooo  i.<«6.ooo     tjtt* 

Balanef,  oim  iid4 .  8k4tu 

Ikarv.  7aluttkmr«$.  Oa§h.  CUart^ 

134.800  A,«00.000     69.000  850 

7S.S00  8,700,000     37,100  814 

A^.^"0  4.100.1100     79.ano  840 

lia.700  6,700,000  1I0,«00  843 

136.700  7,300,000     72,400  863 


rot.wk    4,7«3.S00  174.100,000  &4tf,!V00  24.000,000  369.000  1,700 

WklastrT3,S9 (.100 308.800,000  300.000   16.900,000  339,2'^0  1,433 

r»b.  10    1,S<4.200    96  900.000  191.900     S.MW.OOO  1 10,.'«00  890 

■*     1 1. .1.403.300    99.900,000  196.100     9,900,000   119.300  893 
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■*     1 3..  1.026,300    69,900,000  llO,t«Oi>     6.600,000  llt.SOO  338 

'     14.      846.700    84,300.000  99.700     9,900.000     90,900  831 


vs' .  - '  1  rf  'on  . , 
<  I...-J  f.ii.... 
Be  l.n.il«  ..  .. 
i^lc*fy  ....  „ 
New  Yorit 


Primripal. 

•a,IV3.lNKI 

.M»7.oo0 

S397.OI0 

lM.a-0 

634,<N10 

ft3to.«00 
1 .669,190 
87,331.490 


PrntrrH: 

$3.7 19.714  07 
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6llt.l4<J  II.) 

'."(80.751  .^il 

97.198, 1"?  19 

1,996,107  33 


rhlUdiilpbla l,a<«7,i)00 

TMal •100.000,000  •111.378,416  97 

Payments  for  the  bonds  began  proaaptly  on  Saturday, 
•od  here   at   New    York   at   least  a  great  many  of  the 


7ot.wk  4.749.90)310.900,000  914.600  30,900,000  431.600  1.370 
WkU*trrt.9S6,100  196,700,000     330.600  18,600.000  367,000    I  42i 

The  Stocks  cle<u«d  now  are  American  Oottoo  Oil  oo  nmon, 
Amerii-an  Su^ar  common.  Americio  Tobacoo  oommon,  Atch* 
iaoo. '  '  S.  J..  Chesapeake  &  Ohio.  Chioa  o  Buiiington 

ftQ".  oogo  Oaa,  Cnicago  Milwaukee  &  St.  Paul  oom- 

moQ.  CtiicaKo  dt  Mortb  Weatem  oommon.  Chicago  Rock  Island 
ft  Pacific,  Delaware  ft  Uudaon.  Delaware  llkokawa'ina  A 
Westeni.  Distillioit  ft  GatUa  Faodiiu(,  Oeoeral  lileotrio,  Lake 
Shore  ft  Michigan  Soatbero,  Loaiaville  ft  Naahville.  Mtnhat- 
Un,  Miaaoari  K^iksa't  ft  Tecas  preferred,  Miflsoari  Paoiflc.  New 
York  Central.  Sew  York  Ltke  Kri-  ft  WMiem.  New  York  ft 
New  England,  New  York  OaUrio  ft  Western,  New  York  Sus- 
qiMbanna  ft  Wee  Vera  preferred.  Northern  Paciflo  preferred. 
National  Lead  common,  Philadelphia  ft  Reading.  Southern 
Railwav  common  and  preferred,  Tennessee  Coal  ft  Iron,  Texaa 
ft  Pacific,  L'otoo 'Pacific,  United  States  Leather  common  and 
pn>ferrcd.  United  Hlaiee  Rubber  oommoa,  Wabaah  common 
an>l  preferred.  Western  Union  and  Whet  ling  ft  Lake  Erie 
common. 

irrom  oar  own  earr«apoD<leot.1 

Loxoo.««.  SatcrdaT,  Feb.  1,  18W. 

Tbe  hop4  that  alt  piliticti  difficulties  wilt  b«  amisably  8et< 
tied  i*  growiog  here,  but  there  !«  still  much  nervouines*.  Tbe 
intelligence  from  the  United  Htatis  seems  to  show  that 
ihoughtfol  people  ar«  making  their  influence  felt  acd  that  the 
lingo  party  is  losing  ground.  In  this  country  everyone,  with- 
out distinction  of  party  or  class,  ia  di<pos''d  to  do  everything 
th«t  can  reason«bly  t>e  expected  of  u!i  to  maintain  goo<t  rela- 
tions with  our  kiofimeii  acroi^  the  Atlantic. 

In  South  Africa,  loo,  matters  ae  m  ti  be  settling  down. 
Some  of  the  mine  owners  Indeed  hare  been  threatening  to 
stopthtir  works  and  therebv  throw  targe  cumbers  of  people 
out  of  employment.  Prenident  K'iXi't  haa  issued  a. procla- 
mation which  i*  variously  interpreted  here.  Undoubtedly  it 
is  mMterful  and  dictatorial  in  tone,  but  in  rulwtance  it  seems 
to  come  to  this-thatthe  Ooveroment  will  do  »ll  it  can  by 
putting  pre>aure  on  the  mine  owneis  lo  prevent  the  stoppage 
of  work  and  will  auist  to  thn  best  of  its  power  in  providing 
'he  necessary  native  labor. 

The  Mekong  arrangement  promises  better  relations  with 
France,  and  the  excitement  in  Germany  i^  abating.  Not  a 
lit  le  anxiety  has  been  caa<ed  in  Austria-IIungiry  and  Italy 
by  tbe  Qerman  Emperor's  telegram  to  President  K'dzerand 
the  danger  thus  created  of  a  rupture  with  the  Biitish  tiimpire. 
It  is  luderatood  that  both  tbe  Austro- Hungarian  and  tbe 
Italian  governments  are  doing  what  they  can  to  bring  about 
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•  better  understanding  and  to  impress  upon  the  Oerman 
Emperor  the  injury  done  to  them  byj  the  mere  possibility  of 
ntranKiog  England. 

There  remains,  however,  much  uneasiness  respecting 
Turkey.  Rumors  bare  been  circulating  for  the  past  fortnig;ht 
that  an  off enaire  and  defensive  alliance  had  been  concluded 
between  Russia  and  Turkey.  Both  goTernments  have  con- 
tradicted the  rumors  ;  yet  everybody  believes  that  some  kind 
of  understanding  has  been  arrived  at,  and  that  naturally 
greatly  disquiets  Austria-Hungary.  There  is  also  a  fear  that 
Prince  Ferdinand  of  Bulgaria  may  be  deposed.  He  is  un- 
doubtedly in  a  difflculc  position.  His  subjects  expect  the 
Toung  Prince  Boris  to  be  christened  in  the  Orthodox  faith, 
while  the  Pope  and  Prince  Ferdinand's  family  are  doing  their 
best  to  prevent  that.  There  are  fears  likewise  of  an  outbreak 
in  Macedonia  as  soon  as  the  snows  melt.  It  is  not  surprising, 
therefore,  that  confldence  is  reviving  very  slowly. 

Money  remains  as  cheap  and  abundant  as  ever  and  rates 
are  quite  nominal.  The  Bank  of  England  now  holds  in  gold 
over  481^  millions  sterling,  its  reserve  is  very  nearly  40  mil- 
lions sttrling,  and  its  total  depssits  are  but  little  under  68 
millions  sterling. 

The  silver  market  is  quiet.  There  is  no  eagerness  to  sell 
and  there  is  just  as  little  to  buy.  Not  much  progress  is  being 
made  in  the  negotiations  for  a  new  Chinese  loan,  and  what 
Japan  will  do  with  the  money  standing  to  her  credit  in  the 
Bank  of  England  is  not  yet  known.  Meanwhile  the  India 
Council  continues  to  sell  its  drafts  well.  On  Wednesday  it 
dispoeed^of  the  whole  60  lakhs  offered  at  very  nearlyly  Is.  2d. 
per  rupee,  and  the  applications  were  for  nine  times  the 
amount  offered.  Rites  of  interest  and  discount  continued  very 
easy  in  India  and  trade  is  quiet.  It  is  hoped  that  the  new 
cotton  duties  will  have  a  good  effect.  The  duties  on  yarns 
are  repealed,  while  an  import  duty  and  an  excise  duty  of  3J^ 
per  cent  upon  all  manufactured  cloth  is  substituted. 

The  fortnightly  settlement  on  the  Stock  Exchange  began 
on  Monday  morning  and  ended  on  Thursday  evening.  As 
was  expected,  there  was  found  to  be  hardly  any  bull  account 
open,  and  though  bears  have  been  closing  for  some  weeks 
there  is  still  a  considerable  bear  account.  Rates,  therefore, 
were  exceedingly  low.  For  the  time  being  business  is  almost 
confined  to  the  best  classes  of  securities.  Consols  have  been 
over  108  more  than  once  this  week.  Colonial  securities  are 
advancing,  and  British  railway  stocks  have  risen  greatly. 
The  public  is  still  holding  aloof  from  United  States  securities 
of  every  kind.  A  number  of  professional  operators  buy  and 
sell  every  now  and  then,  but  they  are  very  few.  Continental 
securities  are  equally  neglected,  and  there  is  exceedingly 
little  doing  in  either  South  African  or  West  Australian  gold 
shares.  The  general  feeling  is  that  prices  in  both  depart- 
ments are  low  and  that  if  the  political  horizon  clears  there 
wUl  be  again  a  very  marked  rise.  But  while  politics  remain 
unsettled  there  is  no  disposition  to  incur  risks. 

There  is  a  fair  investment  business  going  on  in  Argentine 
and  Chilian  securities,  but  other  South  and  Central  American 
securities  are  neglected.  The  Chilian  Government  was  au- 
thorized a  little  while  ago  to  raise  a  loan  of  6  millions'sterling, 
but  it  does  not  consider  the  time  opportune,  and  therefore  it 
has  placed  through  the  Messrs.  Rsthschild  here  Treasury  bills 
amounting  to  3  millions  sterling  and  bearing  4}^  per  cent 
interest.  The  bills  will  be  redeemed  out  of  the  proceeds  of 
the  authorized  loan. 

In  spite  of  all  the  political  anxieties  trade  is  steadily  improv- 
ing. The  first  series  of  wool  auctions  of  the  new  year  ended  on 
Thursday  evening  and  the  market  continued  strong  to  the 
very  end.  There  was  an  advance  in  prices  compared  with 
December  of  from  5  to  7i^  per  cent.  The  buying  was  chiefly 
on  home  account  and  American,  but  there  was  fair  purchas- 
ing also  on  French  and  German  account.  The  cotton  market 
is  likewise  improving,  and  strong  hopes  are  entertained  in  the 
iron  and  coal  trades  that  better  times  are  coming. 

The  shipbuilding  strike  is  at  last  happily  ended,  and  the 
shipbuilding  programme  is  such  that  the  orders  now  placed  or 
about  to  be  placed  will  keep  all  ths  yards  employed  for  fully 
two  years.  The  Government  is  about  to  give  very  large  orders, 
and  it  is  understood  that  considerable  orders  will  be  given  by 
Japan  and  other  foreign  countries,  while  the  great  commercial 
companies  are  likewise  intending  to  build  a  number  of  new 
▼eeeels.     Sheffield  is  very  active  likewise  on  armor  plates. 

The  railway  traflio  returns  continue  wonderfully  good. 
One  great  company  shows  for  the  first  four  weeks  of  the  new 


year  an  increase  of  as  much  of  £65,000,  and  proportionately 
other  companies  are  doing  nearly  as  well.  The  company  in 
question  serves  mainly  a  great  coal  and  iron  district.  The 
railway  dividends  so  far  announced  show  considerable  in- 
creases compared  with  twelve  months  ago.  The  Great  East- 
ern, for  example,  distributes  4  per  cent  against  2}4  per  cent 
twelve  months  ago  ;  the  South  Western  "7^  per  cent  against 
^}4  ;  the  Brighton  8)4  against  1% ;  the  Lancashire  &  York- 
shire 5]4  against  4^,  and  the  Great  Northern  i%  against  4. 
The  rates  for  money  have  been  as  follows : 
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The  following  return  shows  the  position  of  the  Bank  of 
'England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.  > 
oompared  with  the  last  three  years: 

1896. 

iJan.  29. 

£ 

Otrcniatlon 25,286.060 

Pabllc  deposits 10,689.781 

Other  depoalu e2.3S7,496 

UoTemment  securities 14,6<^2.555 

Otber  securities  26,493,812 

Reserve  of  notes  and  cola. 39,828,229 

Coin  &  bullion,  both  departm'ts   48.311,279 
Prop,  reserve  to  liabilities.. P.O.       63^ 

Bankrate percent.         2 

Consols,  2K  per  cent 107  16.16d. 

Silver  SOHi. 

Clearlnc-Hottse  returns 116,3;5,000 

•  January  31.         +  Pebruarr  I. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 
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OH 
IM 
SW 

Bank 
Bats. 

2 

4 

4 

4 

2M 

8M 

S 

8« 

4K 

3W 

Oiwn 
Market 

8 
3 

3 

2 

m 

4« 
4H 

BerUn. 

aambarg 

Frankfort 

Amsterdam   ... 
Brussels    

3t.  Petersburi;. 

Vfadrld 

Copenbasren. . . 

Uessrs.  Pixley  &  Abell  write  as  follows  under  date  of  Jan- 
uary 30: 

Gold— The  movements  of  gold  at  the  Bank  of  England  are  £179,000 
purchased  and  £27,0U0  sold,  of  which  £21,000  was  for  the  United 
States,  There  has  been  saffloient  demand  on  A.iuerioan  account  to  ab 
Borb  open  market  supplies  daring  the  week.  Arrivals :  New  York, 
£649,000!  Cape  Town,  £39,000;  total,  £738,000. 

Silver— With  a  aharp  rise  in  the  China  Exchange,  tbe  Eastern  banks 
became  fair  buyers,  and  the  price  rose  to  SOiSjgd.  Since  then  the  price 
has  slightly  fallen  again  and  is  now  30%d„  with  a  steady  market.  Ar . 
rivals:  New  York,  £218.000;  Chili,  £19,000;  total,  £367,000,  Ship- 
ments to  Bombaj  Jan.  23,  £11,000. 

Hexiosn  Dollars— These  coin  have  been  dealt  in  both  at  30>sd.  and 
ao^d.    The  present  quotatloa  is  SO^ed.  nominal. 

The  quotations  for  bullion  are  reported  as  follows  : 


OOLD. 

SILVIB. 

London  Standard. 

Jan.  30. 

Jan.  23. 

London  Standard. 

Jan.  30. 

Jan.  23. 

^.^ 

^^,  _  

>.     d. 

t.     d. 

d 

d. 

Bar  gold,  fine. . .  .os. 

77     9 

77    9 

Bar  silver,  line.. .OS 

30« 

30« 

Bar  gold,  partlng.os 

77     9« 

77     9M 

Bar  sliver,  contain- 

Spanish Old oi. 

76     0 

78     0 

ing  6  grs.  gold,. oi. 

31M 

31 

Do.      New. ...OS. 

76     2 

76     8 

Cake  silver os. 

S3  318 

33  1-18 

D.  8.  gold  coin.... OI. 

78     35< 

78     SH 

Mexican  dollars..oz. 

SOKi 

30H 

German  gold  ooln.oi 

78    3H 

76     SH 

French  ao\<\  ooln.oz 

76     ,SJ, 

78     SH 

The  following  shows  the  imports  of  cereal  produce  into  the 
O'nited  Kingdom  during  the  first  twenty-one  weeks  of  the 
season,  compared  with  previous  seasons : 

IMPOSTS. 

1895-96.  1394-95.         1893-94.  1892-93. 

[mportsof  wheat.owt27,828,6aO  20,738,666  25,545,685  27,3!>0,936 

Barley 12,028,430  13.775,304  14,644,197  8,465,815 

Oats 5,819,040  6,513,437       5,650,244  5,995.353 

Peas 1,330,520  1,168,134       1,218,410  1,104,7(10 

Beans 1,683,400  1,939,944       2,073,404  1,792,430 

Indian  corn 17,876,080  9,919,914  12,056,238  l'.i,633,rt68 

Plour 8,626,150  8,227,890      7,995,361  9,045,903 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1):  ^^~ 
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189ft-00.         1894-85.         1893-9t.  tll9«-»3. 

;  Imported. ewt.S7.<939.e30  38,738,666  3S.54^,6S^  37380,936 

laMomorOoar.....   8,636.190      8,337,900      7,9»9.3ei  9.045,903 

^^^^•(  kanestrown.  e,30;i.7«S      8,038,360  10,31},973  11,334.071 


TOtaL 42.753.375  43.894.916  43.3.'i7.019 

189»««.  UM-05.  1893-94. 

4T«r.prlMWhaMWMk.36*.    1-t  SOt.    81  86a.    3d. 
ATarac*  pnoe. 


47,650,910 
1892-93., 
36*.  6<tl 
37*.    7d 


•..34S.    9d.        19*.     Sd.        36*.  lOd. 

Tha  toUowiBK  •bow*  the  qiuuititiea  of  wheat,  floor  u)d 


ooAue  ktloat  to  the  United  Kingdom  : 


1899. 


qt». 

Floor,  equal  lo  qn. 
~qr»- 


r*w  wfk.  Catt  •(«*. 

3.160,000  3.0.^3,000  3.083.000 

3->4.000  434.000  80^,000 

668,000  566,000  437,000 


1894. 

S,3M,000 

371,000 

878/N>0 


ttasUo*  riaaaelAl    aarKot^-Por  Oaklc. 

rue  daily  olo*in<  quotationa  (or  aeouriUea.  ftc.,  ai  Lrin'-'oa 
.Mn  reported  by  cable  aa  follows  for  the  week  endlnK  Feb.  14: 


•Urer.  parol       d. 

OonaoU.  new.  3%  p.  «ta. 

For  aoeoont 

Fr'eh  raotaa  on  ParUttr. 

AMh.  Top.*  8.  Fa 

OawaiHaii  Paaiae 

Obeaapeaka  *  Ohio 

ObickUw.  ASkPaal.. 

nuoola  Oeatral 

Laka  Bhora ..^ 

Loolanua  *  RaahTlUa. . 

Maxleaa  Oaacral  4a 

ilo.  Kaa.*Tax.  eom 

I.  T.  Oaatna  *  Hsdioo 
«.  T.  Laia.awa  *  Wsat. 

ir.  T.  Oat.  *  WaMani'!! 
Mocfolk  *  WaaCa.  praf . 
Hortkera  Paalfle,  IMT.. 

PeaaarlTaala 

PkuTZBaML,  parafear* 


do 
Onioa 

Wattaab,  ptef . 


SfodT-: 


•oil 

108 «« 
108  <« 
OS  03% 

I6\ 

58% 

17^ 

77  >• 
100 

US'* 

49*>i 
70s 
IS  4 
100 
17 
76 
15'* 

16 
54H 

7^ 
10^1 
»>■ 

T* 
18 


•0^ 
lO^H 
108H 
103-00 

17 

59% 

1614 

78H 
100<a 
150 

50\ 

70% 

13>a 
101>« 

17'» 

76 

16>a 
9<* 

16 

S4H 
7>a 

11 

S3>B 
1H 

19 


52> 

1087,, 

tO«>a 

103 1K> 

17^ 

50  If 

18l« 

nn 
ioe>a 

150 
90* 
71 

1*>4 

101  >• 
17 
76 
16 

9>« 
1»S 
»4% 

6«a 

10>i 
M 

7H 
19>« 


WtdL      Thun. 


ao>  I 

lOS',, 
I0>)>« 
03-12<< 
17 

I 


77* 
too  la 


•0>« 

71 


100% 
1«> 

73  >a 


»*H 


801  »„ 

I081,« 

10R>« 

103  Oi 

17 

99% 
18i« 
78% 
99>a 
150 
51% 
73  >« 
13% 

lot 

IT% 
75% 
!•% 

• 
15% 
53 

•% 

to>« 

*»\ 

7 

19% 


rti. 


•01»„ 
108<,« 
10H% 
l(i-i'05 

17% 

S9% 

18 

78% 

98% 
150 

51% 

73 

IS% 
101 

17 

78% 

15% 
"% 

15% 

»•'* 

10% 

13% 

7% 

19% 


(KatanxercUlaad  iKtscellaaeotts  S^exos 


.HATio.t4L  H4!iKS.— The  foilowinK  ioformaUoB  r««ardinf 
national  banka  ia  from  the  rreMorr  Department: 

nMOLTvar. 
1.0««-ne  Fanaan'  .Xstloaa'  B  tak  of  Fiinaiialk,  OMo,  t«  iMolraat. 
aad  waa oa  FXifiiary  8.  laM.  iHiii  la  Ike  kaattar  Dartd 
Aiaatroac.  moatvac 
l,4tO-Tha  rtort  iUawix  RaUoaat  Baak  of  Sew.  Weir  Tncfc.  to  I  lael- 
Toak  a««  «a«  oa  rwkraarr  8, 1«M,  puwail  la  tka  baada  ml 
Joalak  Vaa  Vraakao,  laeatror. 

ot  uqcBftATioa. 

•.47*— TIM  rirrt  ITatloaa  aaakof  kiaa.  irar4da.  haa  aaaa  taum- 
■Btarr  U«aMa«oa  hj  r^uU«a  of  lu  aMetMUara  dalad 
"loroakar  4.  I  «•«.  t9  uka  aC<«t  Jaoaarr  «.  H»«, 

l.99«-Tka  laueMMo  MaMoial  Btmkjt  Taxariaaa.  Tana,  hM  aoaa 
lalo  rolaaur/  liquldallea  »r  reaolaUaa  of  lia  •tooKMStora 
datad  Jaaa«fy  li,  !■•  laka o*«o«  Jaaaafy  1.%,  t4ii« 

3,a94— Tha  dVMa  .«ati  >a«l  Btak  of  t>«aror.   Jntori'      ^    -.. 

plaaad  la  ta«  baada  ot  a  raoalrar  4aTa*l  '.: 
nbtoarr  t.  HM.  raHatad  to  aolraaor  a«  • 
kaada ef Ha »bara>aldar>. aad la aow lor-'  - 

4.637-Tb»  JfaUoial  Saok  of  Oaatoa,  Uaiioi  -< 
Toloa'  arr  Uqaidatloa  kr  raailiuiaa  of  i  ^ 
Doeeoibar  3a,  1  «U.  (4  taka  aOcsl  Pvbru  .r,  i 

IMPOBTB  Alio  Expo«n  rocraa  W«bk.— The  foUowiog  ar« 
the  Imporu  at  New  York  for  the  weak  eodfaic  for  dry  good* 
Febmary  fl  and  for  the  week  eodiog  for  geoatal  merahaudiaa 
Felimary  7;  alao  (oiala  aiaoe  the  beirinnlnff  of  the  Brat  week 
la  January. 

roaaiaa  mromn  4T  aaw  roaa . 


<iaa  lai  > 
lafa.  datad 


OryOooda..... 
OeaTB— '■ 


n«aL. 


1893. 

"•MtJ.703 
10,609,119 


1894. 

•I,«93,t4i 
5,3  U.9  JO 


I  ••5         I 

83!Tl3.3S3; 

6,184,9631 


189«. 

68,036.034 
8,319,404 


.1. 


•14,223,831       r7,337,778       ••,a90.I96>  •11,345,303 

OryUoodaT.r.'.l  •r9.709,073      99.861,148;  •!•-  tl6.l67.080 

•laa'l  ■af  dlea.1  _«8,tO2,30-      t8J54,3«o;     3^-  joijjfim 

••7311,3*l  '«7il3.4«8|'«»0.M7,»90l  •a3ioi,196 


»aial5 


The  importa  of  dry  nooda  for  one  weak  later  will  be  fouad 
io  oar  report  o<  the  d^  (ooda  trade. 

The  followinic  la  a  ifiauiuut  of  tha  ecporta  (exoiuaire  of 
•peoie)fro«a  the  p>rt  of  Wow  York  to  fot«i«a  porta  for  the 
week  eodiiijf  Fabruary  11  and  from  January  1  to  date  : 
I  FMoa  saw  Toas  roa  raa  waaa. 


The  fotlowiojc  table  aitowa  the  ecporte  and  Imporcaof  apeoia 
,.  cbe  port  of  New  York  for  the  week  endinit  February  8  and 
—  Jaooary  1,  ISW,  and  for  tha  oorrMjondioA  period*  In 
wmi  ISM: 


•zrom  AMD  iMPoase  or  spaoia  at  hbw  roaa 


eo«<. 


Gnat  Btttaln 

Pranee... 

Uermanr 

Weat  Indlaa 

Mexloo 

Bootli  Amertoa 

All  other  ooiintilaa. 


Total  1896 
Total  1894. 
Total  18P4. 


Mxpo^tBt 


Wttk. 

•300 
830,350 


7,545 


WttcaJan.l. 


Imtporlt. 
Wttk.      Knot  Jan.  1. 


•9,650.816  •2,829,165 

830.250         

3.370 
47,699   965.430 


833,600, 


9,358 
518 


•82R,095  •11,351.735  •3.804,1)71 

87,«31    36.611.-57  23,235 

736,815   2,394,863   109.778 


•7,336,833 

1,439,080 

182,265 

1,920,359 

20,K54 

172,307 

7.351 

•11,098,K49 
540,568 
711.850 


fUaar. 

aaptrts. 

Aaperti. 

Wtt*. 

mmet  Jmt.1. 

raaJk. 

«IMt/a»,l. 

areat  BriUln 

•863.290 
■68.790 

•032.080 
613,900 
853,799 

•4,849,494 

168,000 

760 

83.497 

"i6,776 
485 

• 

""833 
■"9,673 

•10.000 

18.128 

3.000 

•70 

Sonnany 

Weat  Indlea 

Kexloo 

■oatk  Amerlea    

4il  other  eooatrlM.. 

■2S'.3S3 

129,499 

56,568 

10308 

Total  18«e 

Total  1895 

Total  1894 

•S,ll9,9a« 
3,401,784 
5,133358 

•331.8^3 
179.378 
119.060 

or  the  abore  imporu  for  the  week  in  1896  •103,345 
were  American  Kold  coin  and  1814  Americaa  silrer  coin.  Of 
the  exporta  during  the  same  time  |7,66:i  were  American 
gold  coin. 

FOBnoN  TBA0I  OP  New  York— Mo:rruLT  SXATKif  sirr.— la 
addition  to  the  pceoeding  tahtoe,  made  up  from  weekly 
(Mania,  we  give  the  foUowiag  flgtirea  for  the  fall  months, 
•lao  ianed  by  oar  New  York  Coatom  Hooae.  The  first  state  - 
sent  ooTari  the  total  importa  ot  laarehandiae. 
nfpoan  ivro  waw  roaa. 


lalf. 


TataL 


I 

1M«T.»T 

itjiAsao  njatjM 
i4.?«jMa  UMtMi  tijtmfm 
MiMii  aa,eiu«a  «Aa>MM 

bar.  I  MtMe*!  stataaw  njm.'m 
tJ,iM,rn 

milt.Mtj  1I.«M.«TT    41.7*6,*  IS 


laat^a. 


Dm 


IMaL 


I  •       >       t 

7,«9UM  »l>iT.»«S  4t.miM* 
7,48a9SI  «Sj9tl.TM  l«,tM.4*4 
4MMM   aumt**   K,tMk9lk 

Miasri  wt^atMi  sa^tMm 
(.•TMa*  tT,eHMs  auaojie 
it,sT«.tM  •t,«t^s7  ts,«ia,4n 
iT,Ma,au^r7i(^l  isiu^oao 

s^«s«,»«e  ia«.uMi4lti«!Mi,*i» 


ISM-«». 


iair 


otutbm  .... 
Noraaaar.. 


Jaaaair  

Toial.... 


n.n».«t6 
WTtMn 
•uet,a*t 

ISJWt,Ttt 


«**J7iM» 


t       I 

.417 
4TI 

t7.4m.«*« 
t;.sst.Ma 
*i.sio,ua 


JalT 
Aaaa 


d«jr«w  rerft. 


SMS^MI 


ia»4-»t. 
T  " 

8,TSU6« 

s,«a,«ie 

SJlStll* 

4L7«sinr 
T.4n.ioa 

IMmSBl 
MHtf.414 


auteraealB  below  •!• 
Nrw  York  Ppodaea 


Braacat  rraaa    race  SSO.- The 
'  by  OS  from  the  llgaree  of  the 
go.    We  first  gire  tiM  raoaipta  at 


Westara  laka  and  rlTor  porta,  arranged  ao  as  to  preset)* 

it  for  the  wMk  aodiag  Fab,  8,  19M, 


oomparathra 

and  siaoe  Aagaat  1 


for  eaeh  of  the  laat  three  roars: 


ChlaaaO 

Ulivaakaa.. 

Uaintb 

ViQaaapolla. 

Tot*4o. 

tUtiaU, 

ClaTaiaad... 
»t.U>ala_... 

Paoria 

KaaMaOHr. 

Tdi.»«.<S(. 

Sam*  •k.'St. 

8us*wk.'S4. 

SIMM  4Mf.l, 

ISBb-SS.... 

iwt  a*.... 
iM«t.e4.... 


oara. 


U9I 

•ion 


U,MO 

~  M7, 
UM' 

TJM.4X 

T.40!«l> 


BiMa.ao  !»• '  bmajs  a* 
i;>.'Ol,    I. 


I.M4JSS 
SMO 


latjsu 

ujun 

SSTCISS 

•a.ni 

I49.444.SC0 

ios.TW.rir 

lit  OlVt'l 


IS,IS» 
IS.IS) 
•6,100 
S^TIS 


t9ua» 

8M.toe 

ijso,4ri 

4,0IS.»40 

ae.us^n 
4r.ois,;4'> 
»i>n  ti> 


i.40a 
*i.iu 
u.tn 

181.600 

•4*,S00 

~til7.84l 
I.I74.U1 
l.7a*,M)4 

sijse.«S7 

SI,7«S.74a 
7I.I»7.«SI 


ssi.a6« 

I7S 


n,7to 
ra.400 

wfooa 

4lt.Jtl 

arjsa,oa« 
ta,ii4,e*s 


sa.os7 


Kn6 
'ipsoo 


4,000 

6,000 

~»l,SM 

88,160 
*7,1BI 


S«nAMt 


H-»mtt}n    .. 

Montraal. 

PMIl 

aalti 

Weai- 

Naw  Oi 

Total  _ 
Weak  lat 


cie  receipts  of  Hour  and  grain  at  the  seaboard  porta  for  tea 
wetk  andad  Ftb.  8, 18M,  follow: 

tPbaat,      oara.  uau,        Bmrut 

"^^^^  W^^^^m  ^'W^^.  W^HW. 

tmA»      40JA4        sa^Mi 

t«.*ixi        M.OIS       UII.S71 
in.ie*     ....     ,       aa.iiiM 

IS,>ltM  t'.Off} 

4«,»»0 


JWw, 

u. mCm 

.., mTiS 


S.l- 

i>«r 


I7T.I«» 

MlS*; 

LSSS 


4.177 


7.W) 
S.I90 


Ji*>, 
MhA. 

ii.roo 
e.au 

"t.h'ii 

T84 


m,JTT       *«4,MT    MS1.WM       7«0,0« 
8U7«9      tn^nt      tlMHB      S«J80 


1IMI7 
SI,0>U 


n,i»i 

Km 
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Th«  toUl  rwaipu  at  porta  Mined  In  last  table  from  J»..    I 
to  Feb.  8  soaaptra  as  folloiri  for  four  year*- 


Womt,. 


iMt kMk 


1  »».(<« 
M.oer 


1.11  SB.  im 

t.lUi>.Hli 

3,o:.7.ai7 

61.781 


t  orn.oti 
~tT«o.tM 

li,7&<,6<t 
«.717.7M 


IWW. 
1.737.017 

ToisTTs 

4.381.1 1 U 

78.67  4 
iTlil.lOi 


Tou>ir>lD I«.0«.»i4  8.5M.705 

The  exportt  from  the  aeferal  seaboard  porta  for  the  we*-* 
•ndiDR  Feb.  8,  1896.  are  ahown  in  the  annexed  gtateraenf 


mefUfnwt- 

■•«  Vuck 

•oMoa       

PortUn* 

rtill>4*lpl>l* 

B«i(lmor« 

N«w  OrlMlu 

Norfolk  c 

Mcirport  Nkwi..., 
Uonirmi 


Wktmt, 
kwk. 

8«i,»M 


Of*, 


1»,U0 


B'.OOO 
UU7 

&77.ii<a 
B;t»30 

370.881 
4'8.8V7 


floor, 
kMa. 
•8*7 1 
tl.4t! 

1.857 
12.l<8> 
4».»»0 

l.Olt 


UOU 

kwk. 

87,4S« 

1,(>0 


«M 


«.M3         SO.OOO 


Total  wMk l.ios.tis 

Urn*  18M 878,818 


gl8,<4» 
l<0.fll8 


ll».ltll 
8,081 


kwk. 


&.11* 


6,1  IB 


Ptai, 

6,131 


600 
626 


8,I.'i8 
80,S«8 


t,7ftS,mi 
.  ;i8,5-3 

The  deatination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895.  is  as  below.  We  add  the  totals  for  the  oorros- 
pondiox  periods  of  last  year  for  comparison- 

Itour, .   , Whtat.- — 

Wmk     atntMSnt.      Wt)k     BtnaStpt. 
wmk'mUitim     rib.e.      1. 18B6.       Frl>.8. 
ilVl.ll*-  k»ta.  »6I«,  6w*, 


l/»r 

1  tt  MU, 

Cnllkd  klncdODi  I8J.VS1 

Cootlnent  n.Uo 

t.  a  C.  Amerln  .  8.«t7 

Wut  Indlea ini.61.1 

Brit.  H.  A.  Cc  ••.  8,811 

OtbkrcuuQtrlea..  871 


1,18B». 
Mis, 

8.IIII.I86 
624.7U7 
rsi.as^ 
67l,»!« 
1M.890 
{7.660 


7;7.6"» 
S  7V,  Wit 


66,aei 


1,18»6, 

kufk,  Inuh. 

16,.'1I.H.208  1,«16,B:« 

6,765.<i4  1.151."53 

8.708  i.S-i 

8.6(30  1«.>!;4 

8,800  7,ii03 

453,^00  1.660 


Wuk    Sinc4  Sept. 
Frb.  8.        1.  1885 
6li«H. 

26,2S7,5?8 
16,«l.1.lll-7 

35«.f.»7 

180.34I) 


,79S.I81 
718,473 


4S.40P.i2'l 
7.8i6,eil8 


Total  ,...^ 148,548    ft,a0l,4l«     l,li*,6iP    21,687.638 

Total  I8M-M....    17v.n4S      li.127.S88       ei8.a38    22.3VI,488 

The  TisiMe  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  and  seaboard 

ports,  Feb.  8,  1896,  was  as  follows: 

Oom,  Ooti  Bvt. 

DuM.  6iuk.  Inuh. 

661,000  1J<1'4,000  22,000 
7^,000 

en,ooo 

107.000 


Wkft, 

4..«2.0O0 
63-4,000 


Ja  twrt  at— 

New  Tork 

Do       afloat. 

AlbUT    

BnSalo    t.468,000 

Do       afloat tSV.OM 

Ctaioaao M.mtouo 

Do       afloat IJ-S.ooO 

MUvaakaa 4lrt.000 

Oo       afloat pn.oco 

Dolitk «,l>lt.000 

Oo      .afloat r.U,VO0 

Tolkdo 76U,0UV 

Do      afloat 

Dktrolt 2*8,000 

Oo      afloat 

OawMO  8,000 

St.  Lokis i,sai,ooo 

Oo      afloat 

OnolDDatl. 2«.n(>o 

Bmmo l,Ot»,000 

Tor>nta. 81,000 

Montraal 42:,000 

PkllMlalpliU 441,000 

Paorta 11,000 

iDdlaiiapollk PA.OOO 

KanaatCItT 1,4.12.000 

Baltlmora l.vi.uOO 

MlnntapoIlL 20,144,100 

On  Mlululppl  RITkr        8:!,000 

8 a  Lakkk. 
o  oaual  and  rlTkr 

Total  r«b  B,18S8.8Mia,000 
Total  Deb  1,  l««.Mi,7!it.oO0 
Total  Ket>.  0.  l<«)6,8ii,92t.000 
total  Fab.  10, 18M.'».4MI,000 
TWal  Vtb.  11. 1'«I3.8«.W4,000 


8.431,000 

3  22i.u<l0 

2,000 

73,000 

627,000 


Ootl 
»iuk. 
1J<1'4,000 
226,0'iO 
140,000 

ys.oofl 

223,000 
860,000 
227,000 

120.000 
8U  .1,000 


461,000 

iaX'ooo 


202.000 


Barley 
btuii. 

112.0011 

1:8.100 

45  000 

1,II<2.01HI 

250.000 
2I,UU0 

47,000 


134,000 


28.000 

°24.MM 
645.000 

■"8,006 
360,000 

"7,066 

7l«,00<! 

835,000 

20,000 

6.000 

1,8^8,000 

132,000 

181,000 


13,000 


8,000 


12,174.000 

1  i.b;8,ooo 

12.883,000 
17,000,000 
I4.16i.000 


811.000 

"isVooo 

14,000 

711.000 

11(2,000 

li'l.OOO 

252,000 

"40,(>6o 
70,000 

6'4.ono 
18,1.00 

■12,666 

6.540,000 
S,4iH,a00 
7,138.000 
3.8^25,000 
6,834,000 


8,000 


8,000 
"3,066 


110.000 
8,000 


27.000 

ioo,uao 

131,000 


1,65«.000 

1,5^0,000 

38«.on0 

6tV,000 

Blj,000 


4i,oon 
47.000 


227,000 


2.562,000 

2.7011,000 

1,738,00 

1,4-8,000 

2,G8J,000 


The  Financial  Kerlew  (Annual),  published  at  the  oflSce 
of  the  CoxMEKCiAL  AND  FINANCIAL  Chro.viclb,  is  DOW  ready. 
It  is  a  volume  of  some  25U  pages,  including  a  copy  of  the 
I.vTOSTOBB'  SUPPLKMBNT  bound  up  with  it.  Every  h-asiness 
office  bhould  possess  a  copy  of  it  for  reference  throughout  the 
year. 

Bom»  of  its  contents  are  as  follows : 

Retrospect  of  1895  ((iviog  a  comprehensive  review  of  the 
business  of  that  year  with  comparative  statistics  in  each 
department,  financial  and  commercial.  Bank  cleariogs  and 
speculation  id  lt<95  and  the  amount  of  securities  listed  at 
tne  New  York  Slock  Exchange,  with  comparative  figures  for 
ten  years.    Business  failures  in  1895, 

Bankinir.  Finance  and  Ourreooy — Review  of  the  Money 
Market ;  Daily  prices  of  Call  Loans,  Time  Loans  and  Com- 
mercial Paper,  18901895, 

New  York  City  Banks — Weekly  statements  in  1895,  the 
date  of  maximum  and  minimum  deposits  and  surplus  reserve 
for  each  of  ihe  paxt  ten  years;  condition  of  banks  at  begin- 
ning ar.d  end  of  year. 

Crop,  Iron  and  Coal  Production  for  a  series  of  years. 

Gold  and  Silver  Production  in  United  States  and  the  World 
(or  a  series  of  yeari. 

Business  in  Great  Britain  in  1895  with  comparative  statis- 
tics. 

Commerce  of  the  United  States — Values  of  Exports  and 
Itnporta  of  Mercbandisft  and  Gold  and  Silver,  separately,  and 
the  Trade  Balance  for  80  years,  1865  1896.  Leading  articles 
of  export  and  import  in   the  last  three  yearn,  comparative 

firlces  on  Jan.  3d  of  merchandise  1860, 1879,  1893,  1898.  1894 
896,1896.  '  ' 

Foreign  Exchange— Daily  Prices  in  New  Tork,  1890-95. 
Investmtnts  and  Speculation — Compound-IntereBt  Table, 
showiog  the  accumulation  of  money  in  a  series  of  years. 
Table  showing  the  rate  percent  realized  on  eecutities  pur- 
ehased  at  different  prices,  without  regard  to  dates  of  ma- 
turitr. 
United  SUtei  Debt,  1793  to  1895— Price*  of  U.8.BondB, 

1  OvV"  1  o  vO* 


State  Securitips— Prices  1860-1895, 

Riilrotds  and  Their  Securities— Railroad  statistics  and  earn- 
ing*;  prices  of  Riilroad  Bonds  and  Stocks  for  five  yeari», 
1891-1895;  B)ston,  Philadelphia  and  Baltimore  Stock  aod 
Bond  prices  in  1895. 

Toe  I.NVESTORS'  Sdpplembnt— Issue  of  January  25th. 

The  price  of  ttie  Review  is  $2;  or  to  su^scrioers  of  the  Com- 
mercial AND  Financial  Chho.mclb  $1  50 

William  B.  Dina  Co.,  publishers,  76"^  Pine  Street,  N.  Y. 

— Attention  is  directed  to  the  list  of  investment  bonds 
offered  by  Messrs.  R'jdmond,  Kerr  &  Co,  in  our  advertisiog 
department,  embracing  United  States,  City  of  Boston,  Bridtje- 
port  Traction  and  several  issue)  of  steam  railroad  bonds.  Da- 
scriplive  circulars  and  prices  of  these  and  other  high-grade 
bonds  will  be  sent  on  applicaion  to  either  the  N*»w  York 
office,  41  Wall  Street,  or  the  Philadelphia  office,  ill  Chestnut 
Street. 

— The  February  circular  of  Messrs.  Pfeiffer  &  Pronick, 
giving  information  on  street  railway,  gas  and  other  unlisted 
securities,  can  be  had  at  their  ■  ffioe,  No,  6  Wall  S  reet. 


City  Railroad  Secarities— Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.  &s,  g.,  1931  .Alto 
Impt.  Sn,  K;  l93i..lA.J 

Blmk.  8t.&  Pnl.P.-Htk. 
1st  man.,  78, 1900.  J«J 

B'way  <t7tli  Ave.— btook. 
lktmort.,68, 1904.JAD 
Id  mort.,  Sii,  1914. J<tJ 
B'way  lst,58,gaar.l924 
3d  6ii.liit.a«  rent'l.l90S 
OoDBOl.  6a,l943...J<&D 

Bmoklyn  City— Stock.,.. 
Oonaol,  68,  I94I...JAJ 
Bklyn.Crossf  nS«.  leoS 
Bkrn.<J'u8Co.it8ab.l8t 

Bklyn.C.AN'wt'wn— stk 
6*,  l!»a9 

Brooklyn  Traction 

Preferred 

Central  Croastown— Stk. 
l8t  M., 88,1922.. .MJtN 

Oen.Pk.  N.AE.RlT.— Stk 
Conaol.  78,  1902... JAD 

Ohrlat'p'r*  10th  8t Sik. 

lat  mort.,1898  ...A&O 


}107 


Bid.     Aak, 


25 

{108  >a 

190 
JIORK 
{109 
ill2 
5102 

113>« 

171 

mm 

105 
i  98 

150 
JllOH 
9 
49 

190 
{H« 

163 

114 

160 

106 


85 
30 

no 

19.'S 

107'a 

112 

116 

105 

114 

172 

113 


100  •! 

190 

Ill's 

9", 

60 


16S 
116 
156 


OolnmbuHA  9tli  Ave.  6s. 
D.  D.  K.  B.  A  Bat'y— Stk. 

1st,  KOld,  Sa,  1932.J  JlU 

Sonp 

ElKhtn  Avenae— Stock... 

Scrip,  6».  i914 

4ad  A  Or,  St.  Per.— Stock 
4-Jd8t,&Man.&BtN.Av. 

lat  mort.  6a,  1910.M&8 

2d  mort. income  6a.  J&J 

Long  Island  Traction 

Lej.Ave.APav.Ferry  Ss. 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avena»— Stock.. 

Iatmort.,5a,1909.MAN 

Debentnre  5a,  190u,JtftJ 

Sl^ttl  Avenue— stock 

Third  Avenue— Stock... 

lat  mort.,  68, 1937.JAJ 
Tirenty.Tlilrd  St,— St'k. 

Deb.  58.  1903 

Union  Rv— Stock 

latRs,  m2 

Weatclieat'r,  lat,gu.,8s. 


Bid. 


lias 

1B9 

113 

«1U0 

340 

103 

SIO 

68 

{115 

69 

21  >■ 

liSS 

107  "a 

165 

160 


113S 

173 

114 

103 

345 


326 

63 
MTt 

71 

20  H 
US', 
108 


16.1 


«107<alOS>a 

103     1. 


195 
18  .'S 


100 
100 

iina 
luu 


200 
186 


ii7>iiie% 
sou 


105 
106 

lot 

101^ 


5  And  accrued  inteioat 
X  EX'dlTidend. 

Oas  Secartties — Brokeis  QuolaliuBu. 


eAB  companies. 


lyn 
Central... 
Oonanmera'  (Jersey  City). 

Bonds 

CltiteDa'  (Brooklyn) 

Jeraey  City  A  Hoboken.. 

Metropolitan— Bonda 

MotuaKN.  Y 

Sasaaa  (Brooklyn) 

Bcrtp 

N.  e.  A  Kaat  Rlv,  lat  5a. 

Preferred 

Common 

Oonsol.  6s 


Bid.    Aak. 


150 
180 

75 
102 
100 
180 
106 
245 
300 
100 
101 

74 

39 

8894 


80 


109 
'255 


102 

76 
39  ■■ 
89^4 


SAS  COMPANIES. 


People's  (Brooklyn),    .. 

Peopiea' (Jeraey  City) 

Metropolitan  (Brooklyn). 
Will  lam  aburg 

lat  68 

Pulton  Municipal 

Bonda,  6a 

iCnmtable 

Bonda,  6a,  1899  

dt,  PanI 

Bonds,  5a... 

Standard  pref..... * 

Common 

Weatom  Oaa ,  . 

Bonds,  5a 


Bid. 


100 

170 

230 

3U0 

106 

■iOU 

106 

215 

106 

71 

tH 

107 

76 

86 

188 


176 


230 
107 

m 

f9't 
110 
78 
«8 
VO 


{  And  aooi  ned  interest.       *  Kx  njchta. 


Auction  Sales. — Among  other  securities  the  following,  net 
regularly  dealt  in  at  the  Etoard,  ware  recently  sold  at  auction  . 
By  Messrs.  R.  V.  Harnett  &  Co. : 

Sonat. 
$10,000  Reorg.  cei-t.  of  N.  T. 


Shartg. 

800  Mempbla  A  Clias.  RB,...     S\ 

60  Sherman  Bank 10 


P-riy  Coal  &  Iron  Co.,  and 
*6i.o  coupons  I  f  »»,  Y,  P,  i!, 
&  I,  Co,,  assesam't  uupald.985 

By  Meesra,  Adrian  H.  Muller  &  Son: 


Share*. 
22  Btaten  Is'd  Ry.«7B  ea.%50  p.sli. 
60Oermauli  Fire  loa.  Co. .195 
6  N.  Y.  &  Boston  Ins.  Co, 
(In  UquldHtioD,  $65  per 

share  pulill   Sll  lot 

283  National     Butchers'     & 

Di'Oveis'  Bank 146 

1600  The  Akron  i^treet  Ry.  & 
Illuminating  Co.$l,000  lot 


B?uiret. 
too  Amer.  District  Teleg.  Co,  S3 

Bontls. 
$6,000  The  Amrrioao  Rolling 

Stock  (;o.,  8erle8"A  "  5  per 

ct  cartr.  cprlifs.  J&I  $.,500  lot 
$5,000   ftestern  Gas  Co.  of 

Milwaukee  Ist. '8,  M&N,..     88*t 
$5,01)0  Fort  Wayne  Gas  Co, 

Istes.JAJ SS\ 


Spencer  Trask   &   Co., 

BANKERS, 

tT  *  39  PINE  STREET,  •  •  NEW  TORK. 

65  Statt  Street,  Albany, 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co.. 

BANKERS, 

NO.  40  UTALI.  ST.,  NEW  TORK. 

SAJitJKL  D.  Davis.  Chas.  B.  Van  Nostrand, 

aiOBOa  BAJtOLAT  MorrAT,  Alkxandeb  m.  Wbiii,  jb. 

Moffat  &.  "White, 

BANKERS 
30PiNESTREET,       -  •        NEWTOBK. 

INVESTMENT    SECURITIES. 


FUBUABI   IS.   iU!M.J 


iUE  cnuoNici.b. 


307 


%ht  ganUcrs'  Q5a«ette. 


•  IT  IBBIfDB. 


JTaaM  a^  OoMiMUHf. 


liallroa4a. 

Boston  A  Mklne  prrf >..,..> 

UiOidlui  PaciSo  com  ..... — .. 

do  do      pref 

Del.  A  Bound  Brouk  (u  (qiur.) 
Mrx'O-n  Nofhero  {qiiar.l  ..  ... 

Xortb  P.-nniiTtTanta  (quar.) 

'I  I ' .     II  iiie*u«. 

Allan-  |iitr )  

Ameri'  JtaryUod 

H>aK.  J'lica  J    '•'11  Mill.  iir.  (qo.) 

IMu<  t«  St«- 1  <<i'i*r.) 

NrwYoik  BUcJl'  

Third  Are.  RR.  S.  Y.  (qa»r.i. 
Wal»lMell  CoDBer'l  prt-f.  (quit ) 
Wrtt  Chicago  Boot  KB.  (qu»r.> 


P*r 


8 

I     ' 

I 

3 

2 

4 

3 

14 

!>• 

34 

3 


Bootatlo—d. 


PtayoM*.      (i>ayi  <nc<iw<M.) 


LT.  S'Keb.  18   to  Feb.  19 

ApcU  iImv.  4  to  Apr.    I 

Feb.     30, to 

M Ar.  Z  Feb.  32  to  Mar     3 

Feb.  ti  Feb.  13   to  Fea.  19 

Maf.  3  Feb.  15  to  Mar.    3 

Mar.  2  Feb.  31  to  Mar     3 

M<r.  2F*h.  33  to  Mar.    1 

April  I  Mar.  18  to  Apr.     1 

April      I to 

F^o.  2-  Feb.  16    to  Ful'.  li 

Mar.  IC  Mar.   3  to  Mar.  10 

Feb. .   \n 


WALL.8TBBKT.  FRIOAV.  FEB.  14.  1NBC.-S  P.  .«. 

The  MoB«y  Market  And  FlnaoeiAl  Sitaatlon.— FinanciAl 
operations  in  connectioD  with  the  new  Covernment  loan  hare 
been  the  most  prominent  feature  of  the  week  in  Wall  Street. 
Sales  of  L'oited  Sutee  bond*  at  the  Board  aggregate  over 
t^.SOO.OOO  and  tale*  orer  the  oounter  swell  this  amount  to 
much  larger  flgtuee. 

The  payments  of  gold  into  the  .N'ew  York  Sab-Treaaury  on 
aooount  of  the  bonds  amount  during  the  week  to  about 
f37,:3».991.  and  it  is  eetiroated  that  the  Treasury  gold  hold- 
ings will  reach  over  $100,000,000  by  Saturday  night. 

There  is  evidently  an  increasing  seDtiment.  especially  in 
diplomatio  circles,  on  both  sides  of  the  Athuttio  in  favor  of 
an  early  and  amicable  settlement  of  the  Veneatielan  oontro- 
Tersy.  1  he  knowledge  of  this  fact  and  the  belief  that  it  will 
be  accomplished,  together  with  the  more  fBrorable  condition 
of  the  OoTerament  treasury  resulting  from  the  bond  issue, 
have  stimulated  a  demand  for  American  aectirities  in  the 
London  market.  Wall  Street  has  felt  the  inaneooe  of  this 
demand,  and  reHecte  it  in  increasing  activity  and  hixher 
prices  for  bonds  and  stockn. 

The  stock  market  to-day  has  not  maintained  the  booyancy 
irhioh  genarally  prerailcd  thxongh  the  week.  It  has  been 
insteady  and  olmes  in  most  cases  fkmctlonally  tower  than 
the  opening. 

The  open  market  rates  for  call  loans  during  the  week  on 
itook  and  bond  ooUaterals  have  ranged  from  9)^  to  7  per 
cent.  To-day's  rates  on  call  were  i%  to  5  per  cent.  Prime 
oommeroial  paper  is  quoted  at  6  per  ceaC 

The  Bank  of  England  weekly  statement  on  Thtirsday 
showed  a  deoreaae  in  bullion  of  £483,W4.  and  the  peroent- 
aga  of  reecrve  to  liabilities  was  83-40  thi<  weak  and  Ust 
week;  the  discount  rate  remains  unchanged  at  9  per  C4nt. 
The  Bank  of  France  shows  an  inorsaae  of  •.MS.OOO  f  ranos  in 
gold  and  373,000  francs  in  silver. 

The  New  York  City  Clearing-Hooae  banks  in  their  sUtement 
of  Feb.  8  showed  an  increase  in  the  reserve  held  of  f  1 ,140.200 
and  a  surplus  over  the  required  lasarva  of  HO,  189.4U,  against 
$10,688,400  the  previous  week. 


twa. 

F(*.8. 


FT99*  IP 


Ospltal '    61.133.700       .. 

Mrplos 78.017.100 

iAdlee*B:a.44N,431,800  lor 

.     13.44ft.800  iMc. 

.  403.771,900  In«^^..r.-V 


ISM. 


61 .633.700 
"       2'«.S0O 


CUfselitlen .. 
lle«tepoelu'.. 


77hVN>.9u0  loe. 
HA.874,S0O  loo. 


•aaarvs fe*l<L....  1(3.375.400  loe.  1.140,300 
. ^^ — _  123.192.97S  Ino.    581,172 


■arylasra—rve    40,183.438  tne.    559.035    »«,788,335    85.633,700 


»4.700 
83.883.900 


84  5,000 

485,300    b5;i9).06o 


187,454.900 
13S,«89,6;5 


11194 
Fi6.    10. 


5^.9^.700 
74.015,300 
433.585,000 
13,43 /,000 
534.176.400 
lO7.T9».70O 
111.378. luu 

319.177.800 
133.5t4.lOO 


Farelga  Exehaage.— The  foreign  exchange  market  has 
been  dull  and  steady  at  about  our  last  quotations.  The  de- 
mand continues  limited  and  is  met  in  part  by  ofTerings  of 
security  bill*. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
^i^/wSS^'  *"'^'**  *^''  "*«™^'  *87X®*»7?4'i 

Posted  rates  of  leading  bankers  are  as  foUows: 


r<5rua/y  14. 


f'lssu  baakars'  starUBc  Mils  on  Loadea..  4  »7 


PrlaM ... 

DiwsutAfj  snsiasislai 
PaiM  baaksnr  ^fl^mun. ........ 

B|  baakiMa. 

••wM«»rkaVb''iiii' 


•4  88 


A  45^94  86 

4  <>5>4e4  Bsm 

5  lltll„S  \fi\ 
39>i,i»  40 
9«H    *  94''e 


4  88>(a4  89 


5  I6i>„aie^a 

40>«S4O*,« 
9A%  soft's 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  unier-mentioned  cities  today  :  Savaiiiiali  buying 
1-16  di:iooiint,  selling  par  ;  Charleston,  buying  par,  selling  i2 
premium;  New  Orleans,  bank,  $1  59  premium;  commercial 
SOo.  per  81,00'J  disoount;  Chicago,  par;  St.  Louis,  50@75a. 
per  $1,000  premium. 

L'nitea  States  BoadA. — Government  bonds  have  been  un 
usually  active.  Sales  at  the  Board  aggregate  over  'i%  mil- 
lions, including  $'3,4.50,500  4^,  coup.,  \9Vt  (a  large  proportion 
of  which  are  for  future  delivery)  at  115'^(^110;^  ;  $51,00  .5s, 
ooup..atll3^@114;  $(,000  4s.  reg.,  1»J;,  at  10J>^;  SJ7,000 
4s,  reg.,  1035,  at  n8all6Y,  and  $3,0c0  48,  coup.,  190f,  at 
110T^@11I.     Quotations  are  OS  foIlo%vs  : 


Inur—t 

Fab. 

Feft. 

Aft. 

Frft. 

Feb. 

rt». 

Pmrtadt 

M. 

10 

11. 
■  9^ 

li. 

li. 

14. 

3* r«K 

A-M,h. 

•   95 

. 

•  99 

•   95 

4«,  1907       .. rM 

.  .-Ian. 

•109 

100 !« •1(0 

• 

111 

•109 

4a,  1907 ooap 

.  ,-Jaa . 

110's*l()9    I'lOS 

; 

'109>t 

•109  >» 

411, 1935 rer 

I .-  Feb. 

•1I6>«  ■llO'il  l\»\ 

' 

•116 

iie>« 

4«.  1935 coup. 

I,- Fob. 

1I6\'  lie^M    1I6I« 

a 

lift'. 

116 

511.1904 rM. 

I  .-Feb. 
I  .-Fob. 

•113 

•lisis-iu-i. 

o 

•U2\ 

1131* 

ft*.  1904 eoap. 

•iia 

113^    113 

c 

114 

113^ 

6a.  ami^,'97.  .re«. 

J.  a  J. 

•103 

•103 

•103 

o 

•103 

•i02 

6a.e«u'er,'98...rs6. 

I.   k  J. 

•104 

•101 

•lo» 

> 

•104 

•104 

•■,aor'e7.'99...ref 

J.  a  ». 

•106 

•106 

•106 

H 

•107 

•106 

4a.  (i:ber.)1896.f«c. 

Mareta. 

•1K> 

•100 

•100 

•100 

•100 

4«.  (Ck*r.)1897.reB. 

Marob. 

•lOO 

•100 

•100 

•100 

•100 

4a.  (Chw.)18Be.rac. 

Marcb. 

•109 

•100 

•100 

•100 

•100 

«•.  (Cbor.lisae.rac. 

Mar«b. 

•li>» 

•10i» 

•100 

•100 

•100 

rni*  la  tae  prtoa  old  »t,  loo  uiuruia«  •tuAt<X.  uu  <iUe  was  uixie. 

Ualte4  8tatea  Sab-Treasary.— The  following  table  shov 
receipts  awtf  pavmenta  at  thp  Sub-Treasury. 


■•M«FM. 


Feb.  8 
"  10 
••  11 
-  13 
"    IS 

Jlii. 
TMall 


14 ,839,1 1» 
111.63 1.761 
11,S47,1«6 


12.0^9.^.^7 
13,(62.523 

70,610.012 


i'syamifi. 


BoiancM, 


Ooin.       {Oein  0«rl't.{  rurri^ry. 


•  • 

13.03 1  .aos    90.307.777 

14.7ft5.6Sl  103.»0O,«73 

7.8*i).8U  1»*.  %*.\H 

I  aOLIUAY. 

8,3«a  021.1  IV.7M.597 
7,-t88,3ft3|ll<,V«9,3ll 


•  I  • 

3,613,814  8^,140,734 

4,737,936  b3.1u«,847 

4.S64,U76|  b3,«ft8,ftA4 

"s,4V4,iV8  "8'i,sV6,ftV4 
3.130,886    85.32P,98S 


Oalas, — PoUowmg    are   current   quotationa    in    gold    for 


coins: 


8j<aa.  OeaMaoBa.15  5ft 
Met.  Oaa»teeos.l5  5o 
f  tiM  (oM  ban 


nae  silvar  bsr*...  —  67%*  —  69 

Fiverraoea —  wO  •  —  95 

Mexican  dollara..  -  53  •  —  55 

Uo  anooui'etal . .  —  —  •  —  — 

PeruTtan  aolA —  47  •  —  50 

Knsllsb  alNor  ^4  80  •  4  hii 

U.8.  tTMledoU^i  — 55  •  —  75 


State  and  Railroad  Bm48.— Salea  of  State  bonds  at  the 
Board  include  $30,000  Louisiana  con.  4s  at  M  <^ ;  ^,000 
Alabama,  Claas  A,  at  108  \.,  and  $11,000  Virginia  fund. 
debt8-«iof  IMlalOl^  tot\\i. 

There  has  been  more  activity  in  the  railway  bond  market 
this  week.  Prioos  have  been  firm  and  in  many  cases  are 
higher.  Reading  and  Atchison  issues  have  been  most  con- 
spicuous for  activity,  and  the  Atohisona,  Col.  MidUnd  48, 
Kio  Orande  Western.  San  A.  A  A.  Pass  and  Mobile  &  Ohio 
bonds  have  advanced  an  avprageof  about  1  point.  A  demand 
for  L.  M.  A.  tc,  Ch.  gen.  niort.  4s  has  caused  an  advance 
of  i%  per  cent.  New  York  8us.  ft  West.  gen.  mort.  bonds 
have  moved  up  about  8  per  cent  on  limited  sales.  The  Reiwl- 
ings  have  been  weak.  Some  activity  is  also  noted  in  Chea.  tc 
Ohio,  Ft.  Worth  A  D.  City.  Mo.  Kan,  ft  Texas,  Nor.  Paciflo, 
Ore.  Short  Line,  Southern  Rr.,  Texas  ft  Pacific,  Central  of 
N.  J..  Den.  ft  Rio  Orande,  Union  Pacific,  St.  Louis  South- 
western. Wabash  sod  West  Shore  bonds,  with  prices  gener- 
ally steady. 

Railroad  aa4  MlaeellaiMU  Stoeks.— Except  some  recea- 
sioii  un  Tuesday  and  to-day,  caused  chiefly  by  protlt-taking 
sales,  prices  in  the  stock  market  have  advance<l  through  the 
week,  and  in  many  cases  have  reached  the  highctit  quotations 
made  since  the  December  panic.  Buying  for  foreign  account 
has  been  a  prominent  factor  In  the  movement,  and  railway 
stocks  with  an  international  market  have  been  conspicuous. 
An  easier  money  market  has  encouraged  some  buying  for 
the  long  aooount. 

The  most  noteworthy  advances,  averaging  over  3  per  cent, 
were  made  by  Louisville  ft  Nashville,  .St.  Paul,  Burling- 
ton ft  <}uincy,  Mo.  Kan.  ft  Texas  preferred  and  Manhattan 
EUevated,  but  a  part  of  this  has  been  lost  to-day.  The 
coal  stocks  have  been  unsteady.  Central  of  N.  J.  sold 
at  104  on  Tuesday,  at  108  on  Thursday  and  closes  at 
107.  Delaware  ft  Hudson  and  Lackawanna  have  been 
weak  on  limited  aalea.  On  various  rumors,  mostly  without 
foundation,  Manhattan  Elevated  advanced  to  1  t3>j(  on  Tue»- 
day,  a  gain  of  7  points  from  the  closing  price  last  week.  Ma 
Pacific  has  been  unusuallv  active  at  prices  ranging  from  28 
to  Vi%,  and  closes  at  Z\ii.  Southern  It^iilway  preferred  has 
been  steady.  Baltimore  ft  Ohio  was  olTi-red  on  Tuesday, 
when  there  were  no  buying  orders  for  the  iitock,and  declinea 
to  83 ;  but  has  since  reoovwed. 

The  industrial  list  has  been  subject  to  manipulation.  Am. 
Tobacco  had  gained  6,^  per  cent  on  Tuesday,  when  it  sold  at 
Haw.  Chicago  Gas  cloaes  at  il%.  against  0.5  last  week.  Uen- 
eral  Electric  liad  scored  a  net  gain  of  S^  points  in  the  early 
part  of  the  week,  when  it  sold  at  33.*^:.  DUtilling,  Tenn. 
C,  I.  ft  Ry.,  Western  Union  and  U.S.  I^eather  preferred 
have  made  iracUional  advances.  Am.  Sugar  hoM  lliictuated 
between  llli^aml  I15'i. 
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KIW  TOKK  STOCK  EXC«A.yOE-AOTiyB  9100K3  for  wsek  ending  BBBRUARK  t4,  and  since  JAN.  1,  1896, 


BIUHEDT  AJ(D  LOWEST  FBIOBS. 


BaturdATt 
Feb.  8. 


leii 
•UH 

.«- 

•88 
BOS 
106% 

187 
7»«B 
•43 


Moodar, 
Feb.  10. 


lei* 
SO 

ae^ 

80\ 
107i^i 

16>s 

17% 
157 

81 

46 


7»'«    76 
138>al28>a 
1034  104>4 

i4e>s  i4e>s 

7SH    73(4 
•SS%    40>t 
•12»     125 


38 
•88 

18 
•60 


38  as 
90 
18 
65 


129^*  130 

161>sl61>i 

14        14 

47       47  ig 

33       33 

•109     114 

•95>9    96>s 

10>4    10>« 

36       36 

22  22 
75       75 

146  >g  146  >s 
•82       »6 
19\    20 
48>4    48^8 
9%      9'8 

23  23  \ 
106>s  108% 


ie«t 

96 

67 

106 

•15>t 
17% 

150 
81 

*4S 


17'« 
W» 

58  Vt 

81% 

107  «t 

ie>9 

18>a 

i8r 

81% 
46 


106%  108    1 

•96  >« 

97% 

2019 

20% 

•78 

80 

49 

49 

13 

13 

28% 

29% 

23 

24 

•23 

24  •< 

•65 

85 

•48 

82 

98  >4 

98% 

14 

14 

•68 

75 

•23 19 

291s 

16% 

le'g 

28 

28 

184 

186 

IS"* 

159r 

10% 

10% 

20 

30 

•2% 

S><) 

-8I4 

9>» 

V» 

4.^ 

•15 

15>g 

12 

12 

7'» 

HOf, 

'AH 

3% 

13% 

U^ 

"17»9 

18 

•67 

58 

•18 

20 

16 

17 

114>a 

L16     • 

•57 

60 

5% 

5% 

12% 

12% 

•25 

28 

•87 

92 

110 

114     • 

213g 

2ia8 

lOi* 

10»(. 

82  >8 

3208 

8% 

8% 

•80 

37 

•66 

78 

7«4 

7% 

4>« 

4% 

7'V 

73,, 

18>4 

1S3« 

12»H 

12% 

40 

40>4 

•3»8 

4 

76>«    77'4 
129%  130 
104%  lc5i>» 
14«>i  146>« 
734    74«« 
404    40^ 
122     125 
38%    39>s 
90       90 
174    17% 

65 

130     130 
162>s  163  >4 
14        14 
47  >4    48 
•32       35 
109     114 
06>s    90  •< 
10       10% 
354    354 
224    224 
75       75 
1464  146% 
*8i       86 
20       204 
49%    50% 
9%      9% 
24       244 
108%  113 
•1074  108 
97%    97% 


Feb.  ll.        Feb.  12 


16% 
26 

32- 
504 
80% 

1044 

'184 
174 

153 
79% 

•43 


17% 

96% 

% 

36% 
594 

81% 

106% 

164 

17% 
160 
814 
47 


21 
80 


21 
80 


48%  48% 

•13  134 

29%  304 

23%  244 


24 
•65 

•48 


24 
85 
52 


98%    994 
•134    14 


75 

294 

17 


an 

28 
17 

27%  28 

186  166 

154  15% 

104  11 

28%  29% 

•2%  3 


•8% 
44 


04 
4% 


154    184 
■14       17 


•8 
34 


84 
3% 


12%    14 
•17%    18% 


58 
■18 

18 

115 

•57 

54 


58 
20 
184 
117 
60 
54 


12%  12% 

•25  28 

»1  01 
108     114 

21%  21% 

104  10% 

31%  32% 


8% 

•30 

•65 

74 

4% 

74 

184 


0 

37 

75 
7% 
84 
74 

19 


12%    13 

404    40% 

•34      4 


754    76% 
1294  1294 
lot     105% 
•148 
724    73% 
40       404 
'122     124 
37%    394 
90       90 
•174    18 

' 62 

1274  129% 
1624  162% 
•134    14 
474    47% 
'32       35 
'109     113 
•954    964 
10       10 
334    354 
■22       22 
744    744 
146%  146% 
•82       844 
20       20 
48%    SO 

9%      9% 
23%    244 
108%  1134 
107%  107% 
97       97% 
•20       21 
•784    82 
48       48 
•124    134 
294    30 
234    254 
23%    244 
•65       88 
•48       82 
084    98% 
•13       14 
•68       78 
•284    294 
16%    16% 
28       28 
183     186 
154    134 
94      94 
274    28% 


2% 


2% 
94 
4 

14%    14% 
•14       18 


12%    134 
174    174 


58 

18 

•17 

116 

•58 

8 

12 

•23 

•89 

109 


58 
20 
184 
116 
60 
5 
12 
28 
94 
1134 
20%    21% 
104    104 
314    82% 
8%      9 


37 

75 
74 
5% 
7% 


19       19 

68       68 
11141134 
100     100 

754    77 
10141014 

64%    65% 
158     159 

184    194 

2»4    30 
•634    VO 

87%    27% 


88 
5% 


88 
84 


30%    30% 
•143 


160%  160% 
68  684 
S3       33% 


6         64 
12       12 
114    11% 


19 

684 
1124 
100% 

784 
1014 

654 
1894 

18% 

SO 
•634 

27% 

88 
04 

304 
143 
1614 
•674 

33% 


10 

684 
1154 
101 

804 
1014 

604 
161% 

19% 

S14 

70 

284 

884 
84 

31 

i'6'24 
67% 
34% 


67 
•86 


684, 
28 


88%    ««%' 


5%  6 

11%  11% 

10%  11% 

65%  08 

27%  28% 

8.1%  «74 


•30 
•65 

6% 

54 

74 
184    19 
124    13 
404    404 
•84      4 

•18       19 
67%    69 

1114112% 

10041004 
78       80 

100%  101% 
64%    654 

100     161 
184    19 
30       32% 
66       66 
274    28% 
834    884 
8  54 

204    30% 
'143     .... 

164     164 

•67%    67% 
32%    33% 


8%  8% 

114  114 

10%  114 

63%  674 

274  274 

88%  86% 


n 

O 


Thursday, 
Feb.  13. 


174 
264 


16% 
•23% 

374    374 
•584    894 

514    81% 
106     108 
•184    164 

174    17% 
■153     160 

80       814 

43       43 


76  77% 
129  1294 
104  104% 
1484  147 

724  73% 

40  40 
122  122 

384  39 
•88  90 
•17%  18 

66 

1274  128 
16141614 
•13       13% 

47       474 
•32       33 
109     114 


Fridar, 
Fob.  14. 


10% 
26 
•«8 

374 
•874 
80% 


17 
26 

1 

38 
89 
514 
1064  107% 
•154    164 
174    18 
154     160 
80       814 
♦43       45 


764    77% 
129     129 
103%  104% 
•145      ... 
724    734 
•40       41 
•122     123 
384    384 
•89       904 
•17%    184 

* 62 

1284  129 


97 
10 
354 
22 
•73 


97 

10 

364 

22 

76 


145%  145% 


84 
20 
49% 
9% 
24 
109 


84 
204 
514 
9% 
24% 
111 


107     107% 
•934    984 


21 
■78 

48 

134 

294 

23 

24 
•65 
•48 

98 
•13 
•65 

29 

16% 
•27 
183 

154 

10 

27% 
2% 
8% 
4 

14% 
•13 

•74 

•3 

12% 
•174 
•56 
•18 
"16 
1134116 


21 

82 

48% 

134 

304 

24% 

244 

85 

52 

08 

14 

75 

29 

16% 

27% 
183 

13% 

10 

284 
2% 
8% 
4 

14% 

16 
84 
34 

144 

18% 

58 

20 

19 


58 

5% 
114 
•2.1 
914 
114 
20% 
104 
31% 
8% 
•30 
•65 
7 

54 
74 
184 
12% 
404 
•3 


60 

5% 

124 

28 

914 
114 

20% 

10% 

32% 
8% 

37 

75 
7% 
54 
7% 

19 

13 

40% 
4 


184 

194 

69 

<l!l 

111%11'2^ 

100 

100% 

80  4 

834 

103 

103 

65% 

684 

159^i  l.'-.<t% 

18% 

lil 

314 

H2% 

704 

704 

274 

284 

90 

004 

54 

34 

29% 

304 

142 

16141014 

•674 

68 

334 

33% 

5% 

6 

114 

12 

114 

11% 

66% 

68% 

274 

27% 

85% 

864 

47       474 
•32       33 
11141114 
•944    964 

-9%    10 

364    37 
•214    224 

74  744 
145  145% 
•82       844 

204    214 

504    514 
9%      9% 

24  24% 
107  1104 
1064  108 


204 
80 

49 
13 
304 

24 
244 
83 
45% 
98 
144 
75 
294 
17 
274 
186 
13% 
104 
284 
3 
8 

4% 
154 
18 
84 
34 
144 
18 
58 
20 
19 
•11541164 


204 

80 
'48 

13 

29% 

23 

•23% 
'63 

45% 

97% 

14 
*63 

294 
*16 

isi" 

134 

10 

284 

•2% 
8 

•3% 

15 
•11 

'8 

•3 

134 

18 
•56 

18 

16 


'58 

•5 

12 
•25 
-89 
109 

20% 

104 

31% 
8% 
•30 
•63 
6% 

•5 
7% 

18% 

12% 
♦40 

'34 

•18 
68% 


60 

54 
12 
28 
94 
1134 
20% 
104 
324 

8% 
37 
75 

7 

84 

7% 
19 
134 
41 

4 


STOCKS. 


Active  RR.  StookD. 

At.Top.  ii  S.Fe, all lii8tal.  paid 

I>o,  pref,,  wliou  Uflued 

Atlantic  &.  Paolflo 

Baltimore  &  Ohio 

Canadian  Pacltlo 

Canada  Hnuthorn 

Central  of  New  Jersey 

Central  Patailc 

Cbesapeake  <&  Ohio 

ChloaKO  &  Alton 

Chicago  Burlington  A  Qulnoy 
Chicago  Si  Eastern  Illinois. . . 

Do  Br®'- 

ChlCBKo  Milwaukee  <fc  St.  Taul 

Do  pref 
Chlca^'o  &.  Northwestern 

Do  pret. 

Chicago  Rock  Island  &  Paclflc 
Chicago  St.  Paul  Minn.  &  Oni . 

Do  pref. 

Cleve.  Clncln.  Chic.  A  St.  L... 

Do  pref. 

ColnnibUB  Hocking  Val.  &T0I 

Do  pret 

Delaware  <fe  Hudson 

DelawareLaokawanna&West 
Denver  ife  Rio  Grande 

Do  pref. 

Evansvllle  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &.  Mich.  Southern 

Long  Island 

[yong  Island  Trac.,alllns.  pd 

Louisville  .t  Nashville , 

Loulsv.  New  Albany  &Chio.. 

Do  pref. 

Manhattan  Elevated, eonsol. . 

Metropolitan  Traction 

Michigan  Central , 

Minneapolis  &  St.  Louis 

Do  1st  pref 

Do  2d  pref. 
Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Pacific , 

Mobile  AOhlo 

Nashv.Chattanooga&StLouls 

New  EuKland 

New  York  Central  &  Hudson 
New  York  Chicago  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.  Y.  L.  E.  &  Wn,  all  ins't  pd. . 

Do  pref.,  all  Ins't  pd. 
New  York  New  Haven  &  Hart. 
New  York  Ontario  &  Western 
New  York  Susq.  &.  West.,  new. 

Do  pref. 

Norfolk  &  Western 

Do  pref. 

Northern  Paclflc 

Do  pref. 

Oregon  R'y  <fe  Navigation  Co. 
Oregon  Sli.  LineA  Utah  North. 
Peoria  Decatur  &  Evansvllle. 
Phlla.&  Reading  Istinst.  pd. 
Pittsburg  Cinn.  Chic.  &  St.  L. 

Do  pref. 

Pittsburg  &  Western, pref.... 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute. 
St.  Loul  i  Southwestern 

Do  pref. 
St.  Paul  ADuluth 

Do  nret. 

8t.  Paul  Minn.  &  M:anltoba... 

Southern  Pacific  Co 

Southern.votliig  trust,  certif. 
Do  pref.,  voting  trust,  cert. 

Texas  &  PaclHo 

Toledo  &,  Ohio  Central 

Do  pref. 
Union  Pacific  trust  receipts.. 
Union  Paolflo  Denver  A  Gulf. 
Wabash 

Do  pref. 
Wheeling  A  Lake  Erie 

Do  pref. 

Wise.  Cen. Co.,  voting  tr.  ctfs. 
msvcllaiieoiiei  !$tncka. 

19     American  Cotton  Oil  Co 

.    68%  Do  pref. 

112%  115    lAmerioan  Sugar  Refining  Co. 
1004 100%'  Do  prof 

81       824' American  Tobacco  Co 

103     lOa    I  Do  pref. 

67%    694  Chicago  Oas  Co..  certs,  of  dep. 

1584  160     Con8olldate<l  Gas  Company.. 

18%    194  Dis.AC.F.Co.,tr.cts.aUins.pd. 

32%  General  Electric  Co 

70    ilUinois  Steel  Co 

284'Natlonal  Lead  Co 

894]  Do  pref. 

54iNorth  American  Co 

30%'Pael(lo  Mall 

j Pi pe  Line  Certificates 

159    iPiillman  Piiiace  Car  Company 


Sales  of 

the 
Week, 
Shares, 


30,660] 
700 


Range  tor  year  1896. 


Lowest 


3,629 
840 

8,488 
7,840 


8,380 

5 

47,103 

100 

14i',952 

1,711 

17,490 

151 

47,113 

1,350 

100 

3,475 

212 

630 


1,314 
634 
200 

3,056 

200 

230 

63 

610 

1,322 
805 
664 

1,510 
160 

3,914 
69,305 

1,200 

3,835 

33,76) 

424 

433 

410 

206 

700 

345 

13,358 

45,290 

950 


10 

3,021 

300 


300 

1,311 

670 

6 

3,383 

1,630 

4,763 

300 

445 

787 

1,950 

10 

690 

600 

ii3,395 

200 

300 


500 
200 


710 
2,283 


150 

57 

2,100 

5.939 

12,902 

2,335 


31 

70 

28 

884 
84 

29% 
•1424 
159 
•67% 

334 


684  Silver  Bullion  Certificates. ... 


344 


8% 
11% 
114 
68 
274 
85% 


6 
11% 
11% 
694 
28 
864 


Tennessee  Coal  Iron  &  RR... 

Do  pref. 

U.S.Cord.Co.,tr.roo.all  Ine.pd. 

Pret.,  tr.  reo.  all  Ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph.. 


10.379 

2,730 

2,490 

12,787 

19,202 

1,105 


567 

682 

266,861 

3,162 

184,488 

68^ 

46,470 

3,678 

31.836 

37,574 

230 

4,52 

665 

3,995 

12.490 


803 
30,000; 
23,590i 


12%  Jan. 
194  Jan. 
%  Jan. 
32  Feb. 
52  Jan. 
454  Jan. 
94%  Jan. 
144  Jan. 
13     Jan. 


71%  Jan. 

424  Jan. 

98     Jan. 

634  Jan. 
123     Jan. 

94%  Jan. 
142     Jan. 

62     Jan. 

314  Jan. 
117     Jan. 

31     Jan. 

90     Jan. 

15     Jan. 


119%  Jan. 
135%  Jan. 

12%  Jan. 

40     Jan. 

25  Jan. 
110     Feb. 

894  Jan. 
74  Jan. 

25     Jan. 

18     Jan. 

64%  Jan. 
134%  Jan. 

81%  Feb. 

16  Jan. 
39%  Jan. 

7%  Jan. 
164  Jan. 
96%  Jan. 
92  Jan. 
944  Jan. 

17  Jan. 
72  Jan. 
40  Jan. 
104  Jan. 
22  Jan. 
20%  Feb. 
21     Jan. 


454  Jan. 
93%  Jan. 
11  Jan. 
71%  Jan. 
26  Jan. 
134  Jan. 
23  Jan. 
175  Jan. 
12%  Jan. 

84  Jan. 
214  Jan. 

2     Jan. 

64  Jan. 

2%  Jan. 
104  Jan. 
14     Feb. 

74  Feb. 

2%  Jan. 
•2%  Jan. 
14%  Jan. 
52  Jan. 
17  Jan. 
16  Feb. 
115  Feb. 
37     Jan. 

4     Jan. 

9     Jan. 


90  Feb. 
110  Jan. 
19%  Jan. 
7%  Jan. 
23%  Jan. 
.  74  Jan. 


34  Jan. 

34  Jan. 

64  Jan. 
144  Jan. 
10  Jan. 
344  Jan. 

2%  Jan. 

16     Jan. 

63%  Jan. 

97     Jan. 

95     Jan. 

74%  Jan. 
1004  Jan. 

62  Jan. 
143     Jan. 

144  Jan. 

22  Jan. 
62     Jan. 

23  Jan. 
824  Jan. 

4  Jan. 
224  Jan. 


Highest. 


174  Feb.  10 
26%Fel).  10 
%  Feb.  6 
44  Jan.  27 
894  Fell.  11 
61%  Feb.  10 
109  Feb.  5 
16  Jan.  27 
184  Feb.  10 


81% 

43 

08 

77% 
130 
105% 
1464 

744 

40% 
122 

394 

90 

18% 


Feb.  10 
Jan.  18 
Jan.  23 
Feb.  14 
Feb.  10 
Fob.  11 
FPb.  10 
Feb.  10 
Feb.  10 
Feb.  13 
Feb.  10 
Jan.  30 
Jan.  23 


129% 
1644 

14 

48 

33 
1114 

98 

104 

87 

224 

75 
146% 

84 

21% 

514 

10 

24% 
1134 
108 

97% 

21 

81 

49 

134 

304 

264 

23 


Feb.  11 
Jan.  31 
Feb.  4 
Feb.  10 
Feb.  8 
Feb.  14 
Jan.  31 
Feb.  7 
Feb.  14 
Feb.  6 
Feb.  7 
Feb.  5 
Jan.  7 
Jan.  29 
Feb.  13 
Feb.  7 
Feb.  13 
Feb.  11 
Feb.  6 
Feb.  11 
Feb.  10 
Feb.  7 
Feb.  6 
Feb.  7 
Feb.  14 
Jan.  2 
Jan.  11 


514 
994 
15 
80 
294 
17 
28 
186 
15% 
11% 
314 

2% 

94 

5 
164 
16 

8 

3% 
13% 
184 
58 
20% 
184 
118 
604 

5% 
12% 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Feb.  14 
Feb.  10 
Feb.  8 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  7 
Feb.  5 
Jan.  30 
Jan.  31 
Jan.  27 
Feb.  11 
Feb.  10 
Jan.  31 
Feb.  7 
Feb.  10 
Jan.  31 
Feb.  10 
Jan.  3 
Jan.  3 
Feb.  7 
Feb.     7 


91  Feb.  10 
115  Jan.  11 
224  Jan.  14 
11  Feb.  6 
32%  Feb.  6 
9     Feb.  10 


8%  Feb.     4 

54  Feb.  13 

7%  Feb.     6 

19     Feb.  10 

134  Feb.  14 

40%  Feb.  13 

4     Feb.     1 


148  Jan. 
67%  Jan. 
23     Jan. 


3,480 
8241 

7.173; 
42,257 

3,270, 
20,6781 


*Tb«Marebldandaake<l   noaalenuMto.       II  Lowest  is  e.'c-dlrldeud.       1  Be-ore  payment  of  any  instalment. 


44  Jan. 

9     Jan. 

9  Jan. 
564  Jan. 
24  Jan. 
814  Jan. 


19 

69 
1154 
101 

844 
103 

694 
161% 

19% 

32% 

70 

284 

894 
5% 

31 


Jan.  27 
Feb.  11 
Feb.  10 
Fob.  10 
Jan.  4 
Feb.  13 
Feb.  14 
Feb.  10 
Feb.  10 
Feb.  13 
Feb.  14 
Feb.  10 
Feb.  14 
Jan.  30 
Feb.  10 


164  Feb.  11 
684  Feb.  8 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
694  Fob.  14 
29     Jan.  13 


22    874  Feb.  10 


FtBBCAKV   15,   18»6.] 
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-.'f  (dSH  HrOCI.   CtUHlMtiB  eftlCS'i  iCotiUaMU— LVAOriVB  STOCKS.        ftlnileatM  aetuat  sale».J 


tMAOnrs  sxooxB 
I  todtokMs  anlUted. 


Ftb.    14. 


B«Uroa4  Rtoeka. 

4'0»>7  Ji  BmqnehMin* »100 

A.sn  Arbor 100 

Prefarred. 100 

Bait.  AO.  B.  W.  pret.,  new 100 

B  aUTlUe  *  Booth.  111.  pr«( 100 

BxtonAir.  T.  AJt  IJa«pref..lOO 

B-o»«»lTti  «3eT«t«df 100 

Brookirn  Rapid  Franalt. 100 

B  iitAiu  aoeosatar  A  PttUburg.  100 

Prelarred 100 

Borl.  <1>dar  Baplda  A  Hot 100 

CtoT.  loraU  A  Wheel,  pref 100 

OM<r«Uad  *  PmaDorg M 

Oaa  Momea  A  Poi  t  Dodm 100 

Fratatred 100 

Oolath  Bo.  Shore  A  AUantto  1 .100 

Praferredl 100 

PUMA  Pere  l(»rqaett«. 100 

Preferred 100 

Or.  Bay  Win.* St. P.  tr. ree....l00 

Preferred  trait  recta '..100 

aooaton  A  Tezaa  Oentrat 100 

nitoola  Oaoa«l  leaaed  llaea. ...  100 

lodlaoa  tlllooli  A  Iowa 100 

KauwiiaA  Mlehlna 100 

Kaoknh  A  Dea  Moioaa 100 

mtumi 100 

LooUv.St.  LoalaATaxaa 100 

MaHeao  CentraL 100 

■fezJeao  National  tr.  otb 100 

HwrteAEaaez 60 

lav  Jaraer  A  IT.  Y „....100 

Prafarred 100 

t.  T.  Lack.  A  Waatara. 100 

■ertolk  ABoatkara :oo 

Ohio  Soathera ~ ».!'•''■ 

Paarte  A  Baatera ..iSO 

><a«nla«r  A  Banno^fc uu 

Bio  Oran-l.-  ff&t:«mpi%t lOn 


iHAonra  BiooKa. 
1 1ndloates  usUated. 


iniaeeUaaaoBa  Stoeka. 

Adams  Kzpreas 100 

Amerloan  Bank  Note  Oo  f 

Amerloan  EzpreM 100 

Am.  Spirit  Mr*.  Oo  (when  iMaedtf 

Preferred  (wbea  iasnethH 

Amer.  TUearaph  A  Cable 100 

Bay  State  Qas  11 &0 

Bronawlok  Company 100 

C%lo.  Jane.  Br.  A  Stock  Yards. 100 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Pael  A  Iron 100 

PreJrrrpd 100 

Oolambas  A  Hooking  Coal 100 

Oommerelal  Cable 100 

OoBMiLOoalof  Marjrland 100 

DelrottOaa BO 

~       ni.ofN.Y 100 

m.  of  Bro..klj-n.  100 


ISO 
Ills 


Rrto  •gulagraph  A  Telepbune  ..  loo 
laMrtoc  flOBdolt  A  Ina... 


lAeMaOaa. 


100 
100 
100 

KarrlaDd  Coal.  pr«f 100 

Hleklgan-Panlnaalar  Oar  Co ...  100 

PreArred 100 

Mianaaola  Iron 100 

VaUoMlLlBaeedOilOo 100 

Mattoul  Btareh  BUr  Co 100 

Haw  Centna  Coal 100 

OBUrto  BllTer  MlBlns 100 

OreiroD  Improremeot  Co. 100 


fei.    14. 


Bid.     Ask. 


3\t 
:30^ 

"t3H 
155 
80 


IftS 
43 


20 
1 


3% 
30  >• 
100 


03 
60% 


!21>« 
:33>« 
&3 


S9>« 
!70% 

:i»t 

B 

7>a 

10    I 

3>a 


165 

as 


96 


ta>a 
80 


61 

7m 


B 
B>t 


8>a 


PfinnaylTanla  Coal BO  335    | 

uuli'UtlTerKlmng 100  IV     2*t 

Preferred 100   1  16>e 

r«t.u  n^Bo  Land  Troat. 100  Big      8>i 

CT.  B.  Oatdaae,  anar.,  tr.  pertfs.100    !34      

:n.  B.  Knroas 100    :44      

{  0.  B.  Bobber  preferred 100  ;86       87 

iWella.  Pam  kzpnwa lOOl  100    liOS 


Kangt  italtM)  in  1896. 


Lovn$l. 


146     Jan. 
110  "Jan. 


91     Jan. 

ISH  Feb. 

>aPeb. 

3«i'jan. 
33HJan. 

iVJan. 


89     Jan. 

eOHi'jan. 
35  Feb. 
ISM  Jan. 
78%  Jan. 


BBiiFeb. 
53  Jan. 
18     Jan. 

4%  Jan. 

8>«Feb. 

8     Jan. 

3%  Jan. 

3  "Jan. 

A  Jan. 

17  Jan. 

38  Jan. 

83  Jan. 

97  Jan. 


Highttt 

150     Feb. 
115  "Jan. 


95     Feb. 

33>4Jan. 

>aFeb. 

4>fl'jan. 
30>«  Feb. 

4  "Feb. 


90     Jan. 

eSHJan. 
35  Feb. 
22  ><  Feb. 
92>t  Feb. 


60  Feb. 
7  m  Feb. 
20>«Jan. 

5  Jan. 
8'b  Feb. 

10>«  Feb. 
4%  Jan. 

3  "jaa. 

6  Jan. 
34  ^1  Feb. 
44  Feb. 
89     Jan. 

100     Jan. 


■  Wo  pallia  Prtday;  laaaat  pnoe  thla  waek. 


I  Aetnal  aalaa. 


NEW  (OBI  BTOCI  EXCUANUE  VUCtA.-STATS  BONOS  FEBRUARY   14. 


BBCCBITUB. 


I  A.  4  to  B IBM 

Oaaa  B,  Ba ...IBM 

SaaaO.«a \i 

OWTOMV  taadlac  4a IBM 

trtsBSii  ts  fiiif"-i  iffmnrr 

4a.  Vo^Holfard 

Ts,  AfkBMM  OaatfAl  RR 

LAirilaaa  Ta.aaaa ._«914 

■aw  nasli  4a IBU 


10fl%' 

iuo' 


»»V 


8*CUBITIPI« 


Bid.    Aak. 


MiMflort— Pand laM-lBM 

■onk  UaroUa»-Ba,  old JAJ 

FMilBBMl. IBOO 

i^WbawU.  ?±J 18M-UM 

Cha«kMiftB 

Byalal  tax.Claaa  I 

Oteaelldatod  4a IBIO 

Sa 1919 

iBoath  Carolina— 4 >as,  afr-i0..1B33 
1a.aen.fuB<l  isss 


103>ii 

123 

loes 

>al 


sBcoarrucB. 


la.  old 1893-1898 

•a,  new  boada 1892-81900 

do       newaertea. 1914 

OompaoBlae,  8-4-6  6a 1913 

Sa 1918 

Badaatptton  4a ^ 1907 

do         4laa 1918 

FaallaaUaiT  4Im 1918 

Vlrstni*  fnadad  debt,  t-«a...lMl 
Ba.  dafarrad  Vat  rae'f.  at— pad . 


Bid. 


86 


61>a 
6ia 


87 

iii" 


New  Twfc  aty  Bask  SUtMaeat  for  Um 

February  8.  19B8.     W*  omU  two  eiplten  (flO)  in  aU 


•aaaa. 


Ml.  191.7  7X017.1  44«4al  a  T?  5O0  o     alt  H74  a  4»1  7TI.9 


New  Tm«  City,  BmUb  bb4  PhiladelphU  BAaks: 


OaaMal  A 
BAaca.    a»rttm.      Laaai.       »»iHi.       Lpali.    Dtpalf.r  OUrtVn.  (Xmiimm. 


a.  Y.« 

JaiL   II 


jJTlsL 

Pak  TT 

"      8.. 

Pak    L. 


i;i4  it83 


.  <a.H 


^ 


M^! 


.m.4 

4»S.MH.1 


s 

TI,S4«.I 
.     7t,6IO.» 

ia,a^447,a»».B  T«.i6o.t> 

77.MO,V 


n,\t»jt  tta.«si, 


t47.U'i.7  ' 


8        I        S        i 
8i.m' 

|^l.«74.^  i9i.7n.»i 


1(2,778,0 
ieo.HB4.0 
IBBJIO.O 


11,M5.0|  S.SSIO  U0,$«0.0 
ll,4i».0  6.X»1.0  117.607,0' 
11.SM.0'     4,M0,V  I3S.61I6.0 


,0  1 


10«.B4S,0 
.       .     lOT^tBOiOi 

«>,M«.Blloa.i*«l.o 


M,447n 


10B7M.0 
tuJ.M7,0i 
lua.449.0. 


a 

14.001,6 

•-■:t,4 

.  !).» 

,'11,0 
13.t«ft,H 

8,944.0 
B,t*M,0 
H.tSl.U 

6.M7,0 
•,402.0 
Mlt.O 


Bll.214.1 
ft90,90tl,» 
»10.040,4 
MM.430,6 
ft66,77S,S 

7»,0J7,0 
7«.40a,B 
82.131,4 

•4.068,7 
»a.OI».l 
tt7.f80.a 


«ir>aa>M  twa  HH>»r»  la  aB  tk—Marm.   t  laalBdiaa  (of 
•alptda  the  Itaa  ^'taa  to  ouar  awika.'* 

JUawUaaaaas  aa4  Uallcta*  Baads : 


BoatOB  and  Pbila 


«aa  ua.  t»aa  tr  «atu.. Is^ 

OkJaa,AS.Yda.-ODLt.c.,M  . 
OaLaALOOTal.ca.Sa.. 


.  A  Baak.  Oaal  A  I.- ••,  c. 
OfcjQkla— latrni.»a 


latta 

IlL  Oa.-lat  »a 

lal  iiaiiToiia.  ta 

Oa      aTaUra..  lata*.... 

■««M.  S.-L_H?1'..  oana.  a.  ta. 

Bqouabla  0.  A  P.— lal  lla    .. 

Haadaraaa  Brtda»-lai  ■•  »». 

lUtaaU  Bioai  dak  Ba 

Ha»«aaT.4ab  Sa. 

Xat  Oaad.  A  laa.  dak  •• 


■Ilaaalteaaaaa  Baada. 
Maahat.  Baaeh  H.  A  L.  c.  4a. 
MalrapoL  TM.  A  Tal.  Ut  8a., 
lUek.Paatii.  CarUtfti.  .. 

n.  TTa  M.  J  Talap.  (aa.  A.. 
Hacthwaatara  Taiacraph— 7a, 
Paepla'aSaa  A  0.1  lat  ■•  fla. 

Oa.,  Ohlaaoa. ...  f  Id  c.  Sa. 

lataana,  g.  Ba 

Plaaa.  Paltar  Ooal  -lat  (,  •a. 
•■adap  Craak  Ooal  lal  c  Sa.. 
a.  8.  Caalhar— 8.  f.  dab.,  (.,«a 
'aatara  Dnioa  Talac.— ■ 
Waaal.L.K.AP»>*  Coal  latfta 

Dallaiod   Baada. 
Aa.Bplnt  tttK.,lat.wbeB  laa 
OoaaiiaoK  Taaaal-fae.  4a.. 


•  92 
iOB" 


103    b. 
VMSb. 


100    b. 

110>9k. 


71    k 
■■7"b 


■  pnaaaik44.    •  Laiaat  prtea  tbu  wea 


Baak  dtMk  List— Lateat  prices  this  week 
IahU, 


BAMXa. 


OaluabU.... 
Qoaaataa... 
Oanttaaatal. 
Oora  Bzeh.. 
Baas  Htm.. 
ItthWard.  . 
Fifth  AT*..., 

FlfUi- 

PI  rat 

Plnt!(..B.I. 
14U)  street.. 
Poortk  ..... 
■allttB. 


J?? 
S7S 
lit 
143 

lis 

t«0 

MM 

4«0 

IM 

206" 
128 
JBB 
1*6 

900 

8X00 

3S0 

■i7S0 

100 

170 

180 


Aak 


m 


1474 
IM 


*3S 


ISS 
212 
BUS 

180 

l'4»" 
S400 


Ab. 

a«.' 

Oanaaala..., 
Unaawlak.. 
HaaoTar..... 
Had.  Rivar. 


to: 


421 

1>2 
MO 

"to 

17t 
SOS 
ISO 


.(•7» 


a.ATrad'a-'SSO 

lma«. ISO 

Leatbar  Mfi'lltS 

LiDOOln 

Maahattaa . 
Market  A  rn  I !  200 
MaehaBi<M'..'lHS 
M'ah8'ATra"l.M 
Mara>otUa..il7S 
Manih..>ta-..|l»4 
Mareb'taaa.  110 
MatroBolla..'41S 
ML  l(orna..|l'<IO 

Naaaaa. Hi 

y.  Amii'iUni  1 1  xO 

Sew  York  ..ill .<» 
.Y.Oe'aty.WU 


120 


IM 
120 

Bio 

14S 
182 

210* 


18S 
140 


480 
1»6* 


(•Xot  Uflted.) 

BANKH 


V  Y.NaLBx 

NIath 

IBth  Ward.. 
M.  Amerloa. 
Oriental .... 

Paeiao 

Park 

Peopla'a.... 

iPhauli 

Prod.  ■«.».. 
Rapabllo.... 
Saatwarj  ... 

Saoaad 

Saroath  .... 
ShaaALe'ih 
Soatbara... 
Slateof  N.Y. 

(Third 

Tradaam'a'a 
Ualoaitq.' 

Union.  

Ua'd  SUtea 
Waalern  ... 

Vrmm*.  KM* 


Aa> 


ino 

IIS 

120 

128 

12U 

210 

180 

272 

27« 

2:m 

1U4 

-•>• 

118 

■  ■  aa« 

14H 

ISB 

187 

4S0 

488 

IIU 

V2<a 

...... 

100 

140 

lOH 

llo>a 

102  •« 

8« 

•  ••»• 

IttO 

■  ••*». 

IMS 

,..,,, 

178 

no 

11-J 

'T.'i 

3l0 
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tfatruN.  PaiLAOILPmA    and  BALTIMOBE  STOCIt   EXCaANWEa. 


AetW*  Btoekt. 
1  IndlcMM  onUitod. 


•IM.  T.  *  B.  r»\lllo»l<m).lOO 
AlUotle  A  r*o.  100 

Bkl&M*  A  Ohio  (AaH.).  100 
B»lt.  atT  P»W«et   ••  2f 

Baltimore  Tnenon  "  if 

Botloo  A  klhikBj  ( Bo«l«H) .  1 00 
BMU>n  A  Lonefl  100 

BMtOD  A  Maloe  ••  100 
CMtral  of  Mm*.        •■        100 

Prefrrrwl  "       100 

Ohie.  Bor.  *  Qatn.  "  .  100 
CbI*.  Mil.  *  81  P.  (P*i/.).10O 
0»oO.  40.Tot.t.c.     "  SO 

lat-St  Ryof  IndIT  ••  100 
ntehbnrc  Dnt..(B<ulon).lOO 
Vtblttb  Vkntj - .  (fhilo.).  50 
MktD*  CratnU  <£oflon).10C 
Metroporn Trso-f  (P»il).lOi 
Hozlran  <^di'1  (Bo$l<m).lO< 
l«f>w  KtiKlaud....      ••        130 

PT<it«n«<l "       100 

•ortbern Central  (Ball.).  Rf 
Vortbeni  Paolflo  fPhUa.AOO 

Preferred  "       10< 

Old  Colony fBo«/on>.100 

P«no«ylv»»la...(/'AUa.>.  50 
Fbll.  A  RradlDf.l        "  50 

PluUdelpb  Trao        "         V 
Union  Pail(lo...r/»'M'onMOO 
UdIddT  !\r\\nn..(l'hila.).  5* 
niorollaneooe  Hiocka. 
Aiii>ii«"r  HvHo.l  I  notion)... 

Preferred " 

Beu  Telapbone..  "  100 
Boat  A  Montana.  "  25 
Bntte  A  Boaton..  "  25 
Oalomet  A  Beola  "  25 
Canton  Co  ....>.  (BaiL}.\00 
Oonaoltdated  Oaa  "  100 
Bleo.8ior.  Bat'y1(FAUa.).I00 

Preferred  H  "        100 

Brie  Telej>bone.rBo<lonMOO 
Oeneral  Eleotrle.       "       100 

Preferred "       100 

Ij>iDM>nBtore8er.  "  50 
Lebl'bCoalASav.rPAi/a.;  5(' 
N.  E.Telpphone  r'BoWon; .  100 

Pa.Hcst.l.APowr/'Aiio,; 

UoUMliactnip.lI       "  50 

WeUbacb  LlKtitlr       "  5 

Weat  End  Land..<Bo«<(m;.... 


ry  Sfcara  PHeea  —  mot  Per  Centum  Prlcea. 


Batnrday, 
Keb.  8. 


16>«    16>* 
•38"  '.'.'. 


18        18>« 
18        l""* 
2l3>*213>i 
'i03>«  .... 
•185      .... 
'11        12 

"so"  '80% 
75 »«    TAT. 

86      '96>« 
37H    37% 
134     13% 
107     1(18 

im  im 
*(ji"  '¥5' 

•68      

4«a      4% 

•15       15H 

177      177% 

53)4    533« 


71 


Zii' 


70       70 

-h,      73s 
10»»    1C% 

111%  113S8 
100%  100% 
201  2<'3 
7ft  >8  73% 
6>«  7', 
'300     305 

'59" "59" 

31  31 

32  82 
em    61>« 
2fli>g    30 
60        60 

•l«»t  19»t 

4e>«  46>« 

89  89 

1139  ll'e 

69>«  b9*t 

S9>«  59>< 
•I'.      2 
•  Bid  and 


Monday, 
res.  lu. 


I6i«    17%i 
•ss" '." 

64  6 
1R>4  18% 
I8>«  18% 
213  2134 
'3U8>«  ... 
■167  ... 
*ll>4  ... 

'Si"    81% 
7614    77i« 


27 


9> 
27 


96^    97 
37'«    37'f 

'13N 

107  •«  107  >« 
11%    12 

•si"  "si' 

•68  71 

439  4% 

•IS  15>. 

177%  177% 

53  >4  53  Hi 

6»ii      0% 

69'9  70 

7%      7% 

10»8  lO'e 

llJ'Sll.'S 
100>  lOOTp 
202%  203 
73'*    75<« 
5>a      6''8 
300     302  ■« 

"Hh  "a'»% 

3i  32 

S3  83 

6m  6l>« 

30>a  sm 

60  61 

•18>«  19»« 

46i«  46  >• 

90  9U 

12^  13^ 

69-,  f9'e 

59>a  60 

2  2 
aaked  prices: 


Tneaday, 
rab.   11. 

~16'»ri7'* 

••t 

•34       37 

"l'8>i  "isli 
IH"*    18>« 
312     213 
204     204 
18d     167 
•11'4 

"so"  'i\H 

75%    767p 

«%      9% 

?0       30 

9.')%    96  >« 

STHi    37^ 

186>«  1<6>< 

107»H  107'« 

11«8    11% 

"s'i"  "s's" 

■'68 

4<4        4>4 

•14%    I.M4 

177%  177% 

53%    53i« 

63b      6^. 

70       70'i 

6'»      7h 

io9g  im- 

11m  1'2% 

100  ••  101 

20 1     205 

72 ^  73 H 

4«g  6 

300     305 

68 

59  >4  60 
31^  3I>< 
33  33 
6II9  61% 
303e  3m 
6l>4  e\^ 
18  la's 
46  46 
8»><  8!4i« 
123a  13 
6»''8  70 

60  60 
*2      

no  sale  was 


Wednesday 
Feb.    12. 


35       35 


Tbaraday, 
Feb.    13. 

le^s    IT* 

•"• 

•35       37 


IS"*     ISU     '18        16  ■ 
18        18>«      18        18 

313  213H 

•204  

n87 

nn4  12 


80>4    sit 

76       773> 


75»(i    75»B 
9%      0% 
28       23 


37M    37>4 

ib"»i  iofs 


69       69 
•4  4>4 

'14>g    15 


53%    53<>» 

63b      63r> 

70I4    70% 


11 


11*« 


*.^9>«  6u 
30>«  31 
32       32 


•45       46 


12iig  13% 

70  701. 

60  60  >« 

made. 


9>a 
39 


29 


SKM     9(i'4 

36-'9    37 

136>4  136>« 

'107     108 

im    11% 

"si"  "s's" 

6«>9  69^ 

4  4>« 

•14  IS"* 

•177  178 

53<a  53°8 

<>7,^  7 

70%  71 

7  7 

11  11<4 

111>«112»9 
IOj  1001, 
204  204 
72  74»e 
3%  4'8 
300     300 

• 68 

59%    60 

31  >«    32% 

32  ■«    33 
em    61% 
31%    3;39 

'b9H  61 

19  19 

45  4^>s 

90  9> 

13>4  14 

711  70 "« 

61  6'. 
•2  2U 

)  Trust  reoei 


Friday. 
Feb.  14 


'35 
•64 

18>« 

14 
213I1 
204  >( 
167 

'im 

•55 
80k 
76»8 

9°B 


17  "8 

1 
37 
68>t 

m>. 

18>8 
213>t 
2i4>« 
168 

12<« 

58 

sm 

77^1 

9»8 


Bales 

of  tbe 

Week, 

Shares. 

12,30< 

luo 

69 

2,727 

2,23 

4if 

4 

3 


29  >t 

3' 

96 

96 

37 

37 14 

136 

136 

106%  107    1 

11>« 

im 

49 

51 

'81 

85 

70 

70 

3'9 

4^ 

15 

15>» 

177>a  177i4| 

53i« 

5319 

6>d 

7 

71 

71  \ 

7i« 

7% 

11>S 

111* 

117%  115     i 

loo's  10j>a| 

21)4 

204  >c 

7419 

76  >, 

t 

5 

30O 

300 

♦67 

70 

59H 

5^^) 

32 

32!k 

•33 

3)1, 

•60  >« 

61H 

3m 

32 

59% 

59% 

1838 

19% 

45H1 

45^ 

9t) 

90 

1216 

13 

70 14 

711. 

62 

66 

216 

^^ 

pt3,  S2>spd.| 

10,7!<ii 

244'0 

1,056 

2,06 

315 

sn« 

9 

1,403 

7,91)1- 

S 


1.44 

220 

69 

1,^5( 

18,S14 

5,687 

V2l 

17,693 

36,886 

.4113 

65B 
27,013 
33,947 


Bange  of  sales  In  1896. 


Iiowesu 


12%  Jan.     7 


3.'>     Feb. 

64  J.in, 
16  Jan. 
15'8  Jan. 

204     Jan. 

20  i     Jan. 

162     Jan. 

ll>«  Jan. 

72  Jan. 
61     Jan. 

8%  Jan. 
25>s  Jan. 
89  .Ian. 
34^8  Jan. 
131  Jan. 
9438  Jan. 

S'^e  Jan. 
45  Jan. 
80  Jan. 
671a  Jan. 

2  s  Jan. 
10 '«  Jan. 

17514  Jan. 

50ie  Jan. 

1  ■<  Jan. 

62    Jan. 

3  Jan. 
10     Jan. 

97i«  Jan. 

95     Jau 

197     Jan. 

65  Jnn. 
3%  Frb. 

40  395     Jau. 


1,180 

2,S42 

434 

2<'6 

3.960 

102 

3'il 

69 

81 

29,008 

605 

827 

350 


5516  Jan. 
24  Jan. 
2i  Jan. 
59%  Jan. 
2  21a  Jan. 
SO  Jan. 
IS  Jan. 
42  Jan. 
87>s  Jan. 

9  Jan. 
66I4  Jan. 
46     Jan. 

l%Jan. 


2u 


Hlgbesi. 


17%  Feb.  10 

"4'4''i  Jan."2"7 

70     Jan.     3 

l»  %  Feb.  10 

14%  Feb.  10 

217     Jan.  28 

204  >t  Feb.  14 

170     Jan.     2 

12      Feb.     4 


81% 

7759 

12  s 

30 

97 

SSI* 
136  s 
IOSI6 

12 

51 

ss 

70 

IS 
178 
b3iS9 
77,, 
71»8 

im 


Feb.  10 

Feb.  14 

Jan.  2 

jRn.  2 

Feb.  10 

Jan.  30 

Jan.  3 

Feb.  6 

Feb.  10 

Jau.  28 

Jan.  28 

Feb.  14 

Jan.  30 

Jan.  31 

.Ian.  16 

Feb.  12 

Jan.  3» 

Feb.  14 

Feb.  4 

Jan.  24 


115  Feb.  10 
101  Feb.  It 
205  Feb.  U 
7K''8Jau.  31 
13  S  Jan.  31 
305      Feb.     3 


no 

33i« 

34 

63 

82% 

6II1 

19% 

4«'« 

90 

14i« 

sm 

66 
2H 


Feb.  11 
Jan.  31 
Jan.  31 
Jan.  31 
Feb.  II 
Feb.  11 
Feb.  4 
Feb.  8 
Feb  10 
Jan.  17 
Jan.  2 
Feb.  14 
Feb.  14 


Inactive  Stocks. 


fVIeu  0/  February  14. 
Atlanta  A  Cbsriotte  {Bait.). 100 
Boaton  A  ProTldenoe  (So((an).100 
Oamd-n  A  Atlantic  pi.  (/'Alia.).  50 
Oatawlssa "  50 

1st  preferred "  50 

Oniral  Obio (Bo/(.)     60 

Cbleairo  'v  West  Mleb.(B(,(/on). 100 
Oonneetleut  *  Pass..  "  100 
Oonneotlcot  River  "        100 

Oonsol.  Trset  of  N.J.H  (rhUa.).  1 00 
OelawareABound  Br.  "  100 
niDt  A  Pere  Marq...(S<wton).I00 

Preferred        "        100 

BestonTllle  Pasaenc.  (PKUa.).  50 

PreferrwllI "  50 

Hnnt.  A  BnMMl  Top. . .       "  50 

Preferred "  60 

Kan.  C'y  KUB.  A  Utm.lSoalon) .100 

Preferred     "         100 

Little  HctauvlkUl {PhUa.).  50 

Hine  Rill  A8.Haven  "  50 
BesunebnnlnK  Val  ...         "  50 

■ortb  ADieriean  Co..  "  100 
■ortb  PennsylTanta.  "  50 
Orecoo  Btaort  Line... fBoifon^. 100 
PennsjiTanlaAM.  W.  fPAito.;.  50 

Pblladel.  A  Erie "  50 

Rntland f£o<l(»i>  100 

Preferred "         100 

Southern f  Ba^f.;  .100 

Preferred ••  100 

Weat  End (Botlon).  50 

Preferred "  80 

Onltad  Cos.  of  N.  J..  (Phila.)  1«0 

Wast  Jersey "  60 

Weat  Jersey  A  Atlan .       "  50 

Western  N.T.  A  Peon  "  100 
Wisconsin  Central. ..fBosftm;. 100 

Preferred "         100 

WntVBt.Na«b.ARocb.       "         100 

HISCkLL.AIIKOIIS. 

AllonecMln'K.asatpdfitotton;.  35 

Atlantia  Mlnln< "  26 

Bay  State  Oas  II "  50 

Boaton  Land "  10 

Ootennlal  Mining...  "  10 

rort  Wayne  Electl..  "  25 

Franklin  Mlnlns "  25 

Preoehoi'n'sBay  l/d.  "  5 

nilnols  Steel "  100 

Kearsarse  Mining —  "  25 

Oaeeola  MInlnic. '•  25 

Pullman  Palao*  Car.  "  100 

rennsylvanla  Bteel..  (/>AUa.).1O0 

Preferred  H "  100 


Bid. 


95 
364 


2 
4»% 


15 
139 

240 

ies'ii 

12 
40 
49 
61 


52 
15 
45 

"e'a" 

65 


8 
30 


Qniney  Mtolnv. .., 
Fainaraok  Mining. 

Water  Power 

Wastlncli.  Elec  A  M. 
Pref.,  cumulative. 


.fBoMkm).   25 

"  25 

100 

50 

60 


Bendt— Boston. 

4>.nPDn.Ad.F.lOO-yr.4g.,I980,  JAJ 

td  3>a.48,  g. ,  Class  A . .  1 B89,  AAO 

B  atnn  TTnlted  Oaa  1st  6a. 


1% 
68 
10>4 
31% 

68  >« 
89 
839 
58 

■"s's 

8>> 


96 
267 


3 


50 

17 
140>a 
245 

25 
165 

13 

421* 

50 

65 

30 

521a 

17    I 

60    I 

65  >8 


112 

•40 
171a 
9i« 
3% 
•15 
1 
14 
1 
68 
12>a 
24>a 
161 
33 
65 
122 
118 
1 
30 
63 

•77 
•26 
^78'. 


8>4 
S3 

21>a 
8 

70 
10% 
3-2 14 
6-.% 
90 


60 
25 

3>» 

4 

30 

117 

ICO 

18 

an 
41s 

•25 
2 

14ia 
1>a 

69 

13 

2.'^>a 
163 

34 

66 
124 
115 
H« 

31 

63 

77'« 
2614 
79 


Inactlva  ttoeksi 


I  Bid. 


Boston  United  Gas,  2dm.  5s. .1939 
Bnrl.AMo.  River  Eieupt  69,  JAJ 

Non-exempt  68 ..1918,   JAJ 

Plain  48 1910,  JAJ 

Obio.  Borl.  A  Nor.  Ist  6,1926,  AAO 

2d  mort.  68 1918,  JAX) 

Debenture  6s 1896,  JAD 

Ohlc.Barl.AQnlnoy48    1922,  FAA 

Iowa  Division  4s 1919,  AAO 

Chlc.AW.MIob.  Ken.  .Ss,  1921,  JAD 
Oonsol.  of  Vermont,  58.1913,  JAJ 
tnirrent  River,  let,  5b. .1927.  AAO 
Det.  Lans.  A  Nor'n  M.  78. 1907,  JAJ 
Eastern  1st  mort  6  g.l906,M&8.. 
Eree.Elk.AM.V,.lst,6s.l933,  end. 

Unstamped,  Ut,  69,  1933 

K.O.  C.AbprlnK.,lst..'>g.,1925,A  AC 
K  a.  F.B.AM,  eon. 69, 1928.  MAS 
K.C.  Mem.  A  Blr.,l»t.28,1927,  MAf 
K.C.  St.  Jo.  AC.  B.,  7s. .1907,  JA.1 
URookAFt  B^lst,7s.. 1905,  JAJ 
Lonl8.,Ev.ASt.L.,l8t,6K.1926,AAC 

2m..  5-6  (? 1936,  AAr 

Mar.  H.  A  Out.,  6s 1925.  AAO 

Mexican  Central, 4  <?... 1911,  JA.) 

Istoon8ol.lncomes,3g,nor  onm. 

'it\  cnnsol.  luoonies,  38,  nop  cnm. 
N.  T.AN.En);„l8t,78,1905,  JAJ: 

latmort.  6s ...1905,  JaJ 

Oeden.  AL.C.,Con,68...1920,AAC 

Inc.  68 192C 

Ro  tland,  Ist.Ss 1902,HAN 

3d,  5s 1898,FAA 

AUantlo  City  1st  5s,  g.,  1919,MAN 
Belvldere  Del.,  Ist,  68. .1902,  JAD 

Buffalo  Ry.  con.  1st,  58 1931 

Catawissa,  M.,7n 1900,  FAA 

,Ch(>o.  Okla.^OuIf,  prior  lien  6s.. 
Citizens'  8t.Ry.oI  lnd.,con.58.1933 
Columb.  St.  Rv.,  1st,  con.  5s..  1932 
Coluiub.  O.  Crosstown,  lst,58.1933 
Consol.  Tract,  of  N.  J.,  l8t,5.'(.1933 
Del.  A  B'd  Br'k,  1st,  78.1905,FAA 
EvtonAAm.  letM.,S8.1920,MAN 
Elmlr.  AWilm., 1st, 68.1910,  JAJ. 
Qestonville  M.  &  F.,  cou.  58..1924 
Hnnt.  A  Br'd  Top,Con.5s.'95,AAO 

Lehigh  Nav.4>ae 1914,  Q— J 

3d  6s,Kold 1897,  JAE 

Geneml  mort.  4148,  g.l924,Q— I 
LehlK'h  Val.Coal  l8t59,g.l933,JAJ 
LehlKh  Valley,  1st  68.. .1898,  JAD 

2d  78 1910,  Mi*f^ 

Con8,il.6 1923,  JAl> 

Newark  Passenger,  oon.  58...  1930 

North  Penn.  1st,  78 1896, M  «N 

Gen.  M.  7s 190S,  JAJ 

Pennsylvania  gen  .68,  r..l910,  Var 

Oonaol.  68,0       1906,  Var 

Oonsol.  5a,  r 1919,  Var 

OoUat.  Tr.  4>a  g 1913,  JAD 

Pa.  AN.  Y.  Canal, 7a. ..1906, JAD 
Oon.  6a. 1930,  AAO 


4  51 

ni5 

5101 

■    96 

103 

97 

97 

93 

95 

65 

87 

65 

*  70 
$116ia 
^127    1 
U26 

5  671s 
<  95 

•  60 
121 

S  92 

5105 

)  85 

U0« 

5  6914 
2314 
la>4 

•llSHi 

•112 

U05 


)107 
5  99 


103 

no's 


109 
107 
84% 


83 
1221* 
110 
1181a 


52 
116 
106 

98 
101 

99 

99 

95 

98 

67 

84 

75 

72 
120 

128 

75 

98  la 

63 
1221a 

95 
107 

87 
108 

70 

24 

1U% 
119 
II214 
106 

16 
108 
100  la 


Bond*. 


104 


1061a 

Ill  I 

104%  105 14 

103%  

99  100 
10614 
1341a 
125 
103% 
IO214 
1211a... 
1311a 
120 
118 


103 


122  ^a 
110 


People's  Trao.  trust  certs.  4s. .1943 
Feraiomen,  1st  aer., 5s. 1918,  <j — J 
PbUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920.  AAO 

Fhlla  A  Read,  new  4  g.,  1958,  JAJ 
let  pref.  Income,  6  g,  1958,  Feb  1 
2d  pref.  Income,  6  g,  1958,  Feb.  1 
Sd  pref.  Income,  6  g,  1958,  Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

O  insol.  mort.  6  g 1911,  JAD 

ImprovemeiitM;6  g.,  1897,  AAO 
Oon.  M.,5  g.,8tamped,1922,MAN 

Terminal  5s,  g 1941.  Q.— F. 

Foil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 
Rochester  Railway,  con.  38  ..1930 
Schuyl.R.E.81de,lst5  g.l935,  JAI) 

Union  Terminal  Ist  59 FAA 

Bonds.— Baltimore. 
Atlanta  AUbarl..  1st  7s,  190.,  J  A. 
Baltimore  Belt,  1st,  5s. 1990,  MAN 
Bait.  C.  Pass,  let  5s. ...  19 1 1 ,  MAN 
Bait.  Traction,  1st  58.. 1029,  MAIS 

Exten.  A  impt.  68 1901,  MAS 

No.  Bait.  Div.,  58 19*2,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  &  Conn.,  5  g....l9^5,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo  8.W.,lBt,4iag.l990,  JAJ 

CapeF.AYad.,8er.A.,6g.l916,  JAI 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g ..1916,  JAE 

Cent.  Ohio,  41a  g 1930,  MAf 

rent.  Pass.,  Ist  58  ....lfl32.  MAN 
City  A  8ub.,  1st  5s. .i... 1922,  JAD 
Charl.Uol.AAue.ext.5s. 1910,  JAJ 
Col.  A  Greenv.,  1st  5-68.1917,  JAJ 
Ga.Car.  ANor.  lat."i  g.. 1929.  JAJ 
Georgia  Pao.,  1st  5-68.. .1922,  JAJ 

Morth.  Cent.  6s 1900,  JAJ 

68 „ 1904,  JAJ 

Series  A,  Ss 1926,  JAJ 

4>a8 1925,  AAO 

Pledm.ACum..lBt,  5  g. 1911,  FAA 
Pitts.  A  Connells.  Ist  '7s .  1898,  JAJ 

Soathem,  Ist  5s 1994,  JAJ 

Virginia  Mid.,  lat  6a...l906,  MA8 

3dBerle8,6s 1911  MAF 

Sd  Serlea,  68 191.- ,  MA8 

4ttaSerie8,  3-4-68 1921,  MA8 

6th  Berlas,  58 1926,  MAP 

WestVa  C.A'?.l8t,6g.l911,JAJ 
We»t'l.  N.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6e..l910,  JAD 

MIgCEI.I.ANEOUB. 

Baltimore  Water  58...1916,  MAN 

Ponding  68 ._ 1916,  MAN 

Exchange  S^as 1930,  JAJ 

Virginia (StotelSa, new. 1932,  JAJ 
Funded  debt,  2-38 1991,  jAj 

Chesapeake  Oaa,  6s 1900,  JAD 

Oonsol.  Gas,  68. ... 1910,  JAU 

6s _ 193!),JA.T 

Bonltal'le  Gas.Ss  1<>1''.  A> 


Bid 


9218 

lom 


119 

...... 

105 

^ 

78^ 

70 

34  s 

35 

201a 

31 

1714 

18 

120 

127 

104 

991a 

100 

I0414 

...... 

104 

114 

*■■ 

103 

109% 

97 

119 

9778 

9s'e 

114 

112 

I  ftia 

lOSia 

109 

102 

10.i 

74 

741a 

50 

4014 

lioialilia 

108 '8  10J% 

105 

-->*■« 

110 

112 

83 

85 

1121a 

10» 

114 

117 

113 

114 

113 

■  <■■>■ 

102 

105 

103% 

104 

U2ia 

93 1«- 

14 

117 

118 

113 

ioiii 

lOoii. 

106 1« 

1071a 

111 

113 

115 

ll6>a 

1211a 

122i« 

--•■•■ 

103 

105  ia 

74 

6114 

6lia 

•  Price  Includes  overdoe  eeupous.        U  Unlisted.        }  And  accrued  Interest. 


105     106 14 

114    I 

1041a  lu&>e 
....    I 


FSBSUAIT  15,  18B9.J 


THE    CaRONlCLE. 


Sll 


NK«r  Vi)»K  srOCL  ESCHIVUE  prices  (CanttmiftiD-^Cm^f  BOffOS  FBBRUARi  t^  AND  tOB  YEAB  i9»6. 


BtlL>O.Vt>   AtO 

Jiaw  OD(toaOa.deb  .S?  l»00' 
Aaa  Arbor— Ut.  4*.  k.- 
AtTop.*8F— 100  J 

3-4«.Cl."A"  l»tln- 

Mawgea.  4a,  wkeDl«:>»ei.  .. 

Ad)a««a»at  4*.  wueo  U*ac<l  . 

OoL  M>dUad-C»u..4<.  V*^ 

AtL  A  Pac-iiuar.  U 11*37! 

Braoklrn  Eler.  1st,  6g....l9M 

Unon  Ele.»te<l.— <ti{  ...1937 
B'UroWkrt/kW.H- 1 - 
-CMi.tda  Souibem.— 1 

*l.!W. 

•OBat.UA.8.*  ^  l«i  c  > 
-OBBtnl  uf  N.  J.— <J«: 

OmuoL,  7» 

Oearaniwartcace.  %(.•:■  I'^j; 

I«kL*«.B...a<ML.  aOMrd-lU'io 

■on«a«aS*.tttti 

Ab.  D«ak  A  Inp..  S«.. . .  19^1 

-OMtnl  PmIUo.  -  UoM.  at.  1494 

.  A  OtUif.— 8er.  A,  es.  19M. 

,dK "»ll 

UMMWL.»«, lt«); 

aMml4%*4 1!>9^ 

■•  ad  sou 

BUb.L«s.ABU(.B> 
Ohte.  BatL  A  <^— Con.  Ta.luoa, 

IMMMore,  S*. 1913 

OraTarUMa^* I!X::I 

Denrer  DirUiuo  4- 

NobrukaKsKHMx' 

Han.  AsvJo*.— C<M 
<3hla.  A  B.  UL-Ut.«.  LOi-lMl, 

OmhoL6> l*J34| 

OaaaateoatoL,  l>t.^>    19  C 
■CUngo  A  Erte.-1>' 

laeoms.  5« 

<3Ue.OML.A0  —1 
Cbta;>m.A8l  I 

Ut,  -oathwr' 

IsLBu.  Mlui' 

ULCa-A  p>' 

^ikAMo.li 

Wlaa.AM.nr 
Tonal  n 

JUL  A 


i«r./  !  Cloting  KaHoe  (mitt)  in   1S96. 
"••  ■'       Ptiee    1 . 


I'jiij 

1900 

ilO 


illl'sJaa. 

'  71  Fi'li. 
f77>aFeb. 
t27     F*i.. 

I  79     F'b. 

,  *»\  Feb. 

,126     F«l>. 

'  41>«  Fi<l>. 
102  Jan. 
100>aJun 
100  Jitn 
lOSia  Feb 
105     Jhil 


-ChMkA.N 
Oeapoi> 


..IBff^J  A  1 
1929  A  A 


Sft-raar 


.&! 
Bzlaa* 

OUa.»t.  I 

Oiaralan' 
C.  C.  C.  A 
Oeacr.' 
aCCjAsi 

OiLOaai*  Iroo^"    .. 
<M.AMII  Ar»  .rx    ->•    •.- 

OBta.v«LAr 

OaaarmL,  6* 
DaaT.ARtaOi ^ 

l«tMa*nl..4rl-  ■-■ 

Dal.  Bo.  M.  A  AtL-Stf... 
n.  W.  AOaaT.Ctty     •  ' 
Oal  n  Waa  A»->lA 
Maa.  ■Iaet(l«.«ak.  ' 
aaoa.  A  T.  C^bL  «Mk.  ... 
.tlUaola  0aainL-4a.  a.  . . . 

Waitan  Uaw.  Uk  4«.  ■ 
tot.AOtaat  Xor.— 1  •(  •' •  - 

9d.4-S« 

Iowa  OacraL— let. 
KlaA  Ctt.  Eiar.— 1-' 
Lliriil  Oa«.-Ut,  - 
LafeaBrta  AWmi 

U  HMW. -CPD.-P    ' 


Ait  a.    »■■ 

J   A  U    121 

J    .V    J  •    T- 


1901 J  A  Dl    M 

l»00|M  A  .V.   >l:t 
19:I6J    A     ' 
1937  J   A 
l''-'l  J    A  b 

4  A  V| 

I    A  Ui 

A  *  O 

lU.iJ.M  A    ^ 
193l|P  A    ^ 

I'll'i  M    V      . 


112%  Jan.  ill9>aF«b. 
104^  F«l>.  ;i05     Jan. 


lll>*Jaa.    113>aFob. 
99>«  Jan.  ;iOi>.j  Feb. 


109     Jan. 

77"*  Fob. 

96     Prb. 

834  Fob. 
101  a«  Feb 
117>4Feb. 
101  Feb. 
104     Feb. 

93     Jan. 

91  Feb. 
118>«Jau. 
lU  Jan. 
123  Jan. 
101      J.1U 


J.>u.  ll;:>«Feb. 
Un.  I07i«rabw 
I  •!.      Ill       Feb. 


11        JdU. 

;  l*  Feb. 
:ll  Jan. 
:  lUVt  Feb. 
:l0<aJan. 
<J«>«Fcb. 
U>1     Jan. 

iiiJiiFeb'* 
U7  rah. 
123    Jaa. 

-HI       J An 


^' 


I  W  Jaa. 

IIO>«Jaa. 

<a  Jan. 

•3  Jan. 

Ul  Jan. 

I  69  Jaa. 

'  M  Jan. 


Jaa. 
Jan. 


bas.Av.APa^ 


■1% 


1% 


u*«aik.-ODi. 

«.  O.  *  MoMlv,  1*(.  .. 
"  "        2a.<i« 

OeneraL  8c 

Ualflad.  tK 
iA«a.K.  A  A' 

OaaaaLn  Oif 
t«a'(.m.L.  A  i.i... 
MaahaMaa  aoaeat.  • 
M^-tro.  Uaralad.-! 

ad.«* 
Mtok-Cv 

Oaaaoi 
liaiAii' 

Balan 

M"  •■■  '" 

M 


US     Jan. 

70     Jaa. 

gOHJaa. 

70     Jan. 

'>3  Jan. 
.13  Jan. 
112  Jan. 
118  Jan. 
Ill  Jan. 
"-M  Jan. 
Vdb. 
Ian. 

.  -     Jan. 

'.•7  Jan. 
:I4     Jan. 

71>*Jan. 
ill^eJan 

iH>>*Jan. 

.M»«Jaa. 

97>a  Jan. 
lia>t  Jaa. 
KM  Jaa. 
il7Sian. 


113      1 
.   90     Feb. 

93  Jan. 
>  «>•  Feb. 

03    Jan. 

•0    rab. 

I   «»%Peb. 

102  Fell. 

103  <4  Jan. 
!117>aFcb. 
,  7.^     Fab. 

9ii«Pab. 
I  71  Jan. 
,  9«  Jan. 
1114     Jan. 

113     Jan. 

1 19%  Jan. 
{lia%  Jan. 

119     Jan. 

94  Jan. 
I07i«jan. 

118  Jan. 
100  Feb. 
Ill     Jan. 

7!»>«  Fell. 
ir."4  Jan. 
lirj"*  Feb. 
I  37  Jan. 
»8<«Jan. 
1 118  Jan. 
1107     Feb. 

119  Jan. 


Haiiaojld  and 

MtSCELLlMKODS   BOXOS. 


r.r.f  I  (''"'tnj  Range  (taltt)  <h  1896. 
'    Price    I 
Period  f.^^    11.1     LoKctl.        Btghetf. 


M.  K.  A  Tex.— 2d.  *•(.  g.  ...1990  F  A  A 

Mo.  Pac— lst,oon.,e{ 1920  M  A  V| 

Sd,7« !906  MA  N, 

Pac.  ofMo.-U^ex.,4«.1938F  A  A' 

2dext.5« 193SJ  A  J 

St.  L.iIr.Mtl»text.,5«.1897  F  A  A  '101 

2d.  7|t 1897M&  N;  -  ■• 

Oalro  Art  A  reiaa,  7«.l  897  J   *  O 

Oen.  R'7AlaDdST.,3K.I9Jl  A  A  U 

UobiloAOhlo— Nev6K....1927  J  A  D 

General  mortgace.  In... IP3S  M  A  S] 

Ka»h.Oh.A8t,L.— l»t.7«  .1913  J  *  J, 

OonM>l.,5g 10  8  A  A  O 

NaflStarabMh.— IstUa  .1920M  A  X: 
N.  Y.Oomral— D«bteit4i>.1905  M  *  .s| 

lat.ooupdn.7i 1903J  *  J; 

Oeben.3«.c>ap.,  188t..l9M*M  A  8 
X.  Y.  A  Harlem.  7»,  rag..  1900, M  A  N 
RW.AO)pl..oon»oK5».1922iA  A  O 
West  Shore,  guar.,  4ii  ...236l'J  A  J 
X  Y.  Ohio.  A  3t.  L.— I  K.  19  17  A  A  O 
K  Y.  L;l.k.AW.-l«t.8«..1921  J   A  J 

lion.  S». t923FAA 

■l-.-Ut.oon..7|f.l920>CA  8 

r,; .1469  J  A  D 

•  I  c  19'JS|A  A  O 

lab.  etf»  A  A  O 

-  «.I992|M  A  8 

..  1939  J   A  D 

..  ic  1937  4   *   J 

i.    .1910  A  A  «J 

N.jrf.A  W.-loa>e4ir.5».«  1990  J  A   J 

N".  Paclfl»-l»t.  eoap.  «g  1921  J  A  J 

(;>'!>i  rat.  2d.  eoap.,  eg  .1933  A  A  O 

»<i.  coup  ,  6g 

'Mortgage.  5  g 


61       I   53igJan. 

93    b.'  05     Jan. 

lODSsb.'lOS     Jan. 

10u>aa.  101     Feb. 

110    a| 

a  102     Jan. 

102    b.  100     Jan. 

100>«b  100>tFeb. 

81    b.;  79     Jan. 

110    b.!ll7     Jan. 

62%  Jan. 

127  4  Jan. 

100     Jan. 

92     Jan. 

100  >9  Jan. 

118     Jan. 

106%  Jan. 


.1J37J   A 

.1989  J    A 

1  ^19.;  M  A 


.     -    >1  A 
11134  J    A 


A  I 

a  I 


Oei. 


^; 


,j — lig 

a  at.  7*. ism 
.at.  6  g...  1921 
.t«e.  4g..l921 


J  A 
J  A 
MA 


'li>t6c..l91WJ   A 


1939 
-Ut.  6k  190* 

1925 

L-oap  1921 


lwVaaaT.-6g  I930J  A 


•  v1stoa.«g 


.1920 


J 
J 
D 
H 
U 

A  A  U 

J   A  J 

J   A 

J   A 


H4V4 

126  ijb. 

101  b. 
'  93    b 

102  >9b. 
119    b. 
107% 
113    b. 
118 
105% 
101    b. 
133  >9 
112    b. 

138  b. 
74    b. 

139  b. 
137    b. 

108    b. 
97%l>. 
•116    b. 
67 
116 

10S>4 

73    b. 
40    a 
84)« 
I  42 
40 

ai 


1164  Jan. 
104  Jan. 
102  Jan. 
129     Jan. 


133     Jail. 
•  66%  Jan. 


135     Jan. 

88>«Jan. 
107     Jan. 

90  Jan. 
113     Jan. 

63  Jan. 
llSVi  Jan. 
100    Jan. 

64  Jan. 
31>«Jan. 
764  Jan. 

tS7     Jan. 


61     Feb. 

97  Jan. 
112  Jan. 
1024  Jan. 


1024  Jan. 
1014  Feb. 
101     Jan. 

804  Feb. 
118     Feb. 

68  4  Feb. 
1274  Jan. 
lOl'a  Feb. 

93  Jan. 
102 1  Feb. 
120  Jan. 
107%  Feb. 


118%  Jan 
103%  Feb 
l<>44Fab. 
1334  Feb. 


139     Feb. 
1 744  Feb. 


If  A 


l-lill.. 
l«i 
■Ml'- 

:id  pr.iii'*.. .' 


1  iwc,  .M  A 


l-i  lll.>(  ll.l  jt 


Pl»t«burg  A  Wcatern  - 1  g  1017 
RlOOr    «-.-.inrn-l»t  ig  .1939J 


E 


L 


>ri.|— 6g     1925 
•Ig.Cl.  B  1906  MA  M 


1906  Jt  A  N 

:(    1931  J  A  J 

:..19M>  A  A  O 

.    ..  i4.  g  1989  MAM 

lie 198)1  J   A   J 

lc.Bz..6g  1910  MA  N 

..     1933  4  A   J 

'  i<i44g..  J  A   J 

1  g  1037J  A  D 

.-;.  u..ga.'4!l<f  A  J 

-Ut,6g.,1934  A  A  O 

l«t.3g...l9l9MA  M 

-6 g.  .1909  lOJ  A  J 

«  g.  ..19U3-12  A  A  O 

1.  3(.  ...I937A  A  O 

-«« 19HJ  A  J 

na.g.5*  1994  J   A  J 
Ilen4-ta  193HM  A  8 
..   ......v>      l>t.7g....l900J   A  J 

Oon.5g 193HMA  « 

OaorglaPao.  IM5.6<.g  .1922J  A  J 
K«oXT.AOhlalrte«.«  .1929J  A  J 
Bteb.ADaar.ooii.aa.g..I*lsJ  A  J 
WasL!(oCarUteoa.«s.gl914J  A  J 
hrtan.  a  I.  A  Br -Tea.  a  lat,  «g  A  A  O 
BlrmlngbamDlT..  6g...l917  J  A  J 
TaxaaAPaolllc-lit.  5(..9000J  A  D 


T&l 


1 


A 
.  A 
MA 


1024b 

1034b 

9i<i« 

924 

•9    b 

SO 

1064b. 

t  944b. 

1114b. 

1014 

100    b. 

31 
t   78 '« 
t   34% 
20    b 
H4 
75 
77 


113    b 

1134 

1064 


t40 
f26 
100 
103 


Jan. 
Jan. 
Jan. 
Jan. 


87%  Jan. 

S3    Jan. 

90     Jan. 

SO  Jan. 
103  Jan. 
•  90  Jan. 
104%  Jan. 
1014  Feb. 

128"  Jan.' 
l714Jan. 

184  Jan. 
5%  Jan. 
S4Jan. 

74    Jan. 

79    Jan. 

40  Feb. 
lll%Jan. 
lis  Jan. 
101 4  Jan. 


75    b.    76     Jan' 


137     Feb. 
934  Feb., 
100     Jan.  f 
100     Jan.  I 
119%  Jan.  I 

67  Feb. 
1164  Feb. 
109     Feb. 

73     Feb. 

41     Feb. 

81%  Feb. 
143     Fabu 

t4t    Jaa. 

134  FebL 
1034  Feb. 
103'B  Feb. 

934  Feb. 
t324  Feb. 

91'^Jaa. 

36  Jan. 
109  Jan. 
r99  Feb. 
Ill  Feb. 
1014  Feb. 

"3'i'""Fob.' 
1794  Jan. 
•  364  Jan. 
122%  Jan. 
ISO  Jaa. 

77  JU. 

774  fW». 
t!M>  Jaa. 
112*1  Feb. 
114  Feb. 
1064  Feb. 


SO  4b 
120  b. 
19U  b. 
1024b. 

874b. 

58    b. 


*  044b. 
05 
109    b 


244  Jan. 
I194Jan. 
117  Jan. 
101%  Jan. 

87     Jan. 

S14Jan. 


76  Feb. 

33  Feb. 

1-20  Feb. 

120  Jaa. 

102  Jan. 

88  Jaa 

59  Feb. 


laoamc,  5  g. 


aoOOMaroii 


oAOnloCenL  -3  g.  19SA 
14L8LUAKaa.C.-0g  ..19U 

Oalaa  Paalll»-0  H ISBSU  * 

Bsfc  olBklBg  land.  H 1BS0  ~ 

OoUaleral  tnut.  44... ..1918 
Oold  A*.  eoL  tnui  nut(>«  1894 
Kaa.  Pae.-I>eB.DlT.,eg  1899 

Ut  oonwl  ,  H  r 1919 

Oretoa?"'    - -  iinw 

Or.6.L.A'  :919 

IT.  P  Den  1939 

0.8  '•  -■  le     .1924 

VlrK  ;  .6«.193« 

Wai. .  1939 


J 
D 
J 
MA  8 
MAN 
P  A  A 
MA  M 
MAM 
P  A  A 
A  A 
J   A 
J   A 
MA 
MA 
K  A 
I    A 
\  * 


103 

03 

91     b 
1004 
1084 
1124b. 
114    b. 
117  4b 
113 
90    b. 
93    b. 
87 
22 
109    b. 
73    b. 
1034b. 
»4%b. 
(  504b. 
94%b 
109 
t  73% 
11084 
I  6S4 
874 
t  834 
100    b. 
10.14 
74', 
10«'» 
4«    b. 


93  Jan. 

94  Feb. 
1084  Jan. 

00%  Feb. 

101 4  Jan. 

87{jan. 

01     Jan. 


107 

109 

110 

113 

119 

113 

89 

89 

81 

18 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1034  Jan. 
171  Jan. 
1024  Jan. 

90  Jan. 
1 90     Feb. 

934  Jan. 
106  Jan. 
1 70  Jan. 
noo  Jan. 
<91     Jan. 

SI  4  Jan. 
ISO    Jan. 

97  Jan. 
1024  Jan. 

69  Jan. 
1034  Jan. 

44  Jan. 
103  Feb. 
I»74  Jnn. 


94V(  Feb. 

97  Feb. 
Ill     Feb. 

9«4Jaa. 
1094  Feb. 

03     FM. 

03  wSS. 
1094  Feb. 
IOC  4  Feb. 
114  Jan. 
114  Jan. 
118  Jan. 
113    Jan. 

92     Feb. 

01     Jan 

874  Feb. 

23  Feb 
107  Feb 
1 77  Feb. 
1094  Jan. 

094  Feb. 
1 31  Feb. 

97  Jan. 
100  Feb. 
1 744  Jan. 
1109  Feb. 
1694  Feb. 

37%  Feb. 
<  36%  Feb. 
'00  Feb. 
1054  Feb. 
1  77  Jan. 
1074  Jan. 
I  47%  Feb. 
1064  Jan. 

1414  Feb. 


■xeuk.     I  Truft  rooolp:i 


NKW  TORE  8T0CE  KXCHAMGB  PBICIS-(C«aUaB««V-iWA077Vjr  BONDS-fEBIiUARY  I* 


-FC 

RITIK^ 

•kOURlTIKB.                     BM.     Atk. 

aECUBITIES. 

Bid. 

Aak. 

1: 

Koad*. 

Unit.  A  Ohio— .-»,  irold 1923    'OS     

Hiiir.  Kn«.h.  A  JMtlo.— den.  .•«..19S7 

90 

100 

(» 

«'oii..  niori .  irni.l.  .la loai;  • .107 

K«eh.  ,V  P  .  Int.  lis 19-.M 

124 

"     "  '    '    ""■■      '    •   -    --    •■•-If)    

rt^      •ta._<'nc(l.li.t  '•      -t-  ■ 

1174 
'IS 

120 

A.  T.  A  a.  F 

hii                          ,.   A  .No.      Iht 

1116 

1064 

SJ^vf  '  " 

i'1034 

1  ..T1-..I    .V  ciilliil.  tni«t,  :>«  .ri.ii 

102 

.*?^?' 

•  ••«• 

•-•••■                                                                                                                                 ■"       

Minn.  A  HI.  I..     l«t.  Tr.  «u..I927 

• 

AttAI 

.... 

'                                                               .    75 

liiwaC.  A  W.-.U     l«l,  7ii  ...IIKMJ 

•108 

Wcatui.. 

.-.fii    HP  ij       82         X3 

cm.  Kup.  1.  F.  A  N.,  Ut. 611.1920 

•103 

Bait.  A  Utaio 

.  »..   t.    1!>.«        

Ut.  r>m 1»?1 

•!M1 

312 
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NEH  tOBE  8T0CE  BXCHANQB  VBKK^-INAOTIVB  BOND8-rOonHnuedJ-f3BRUARi   14. 


BBCCBITIKS. 


BIO. 


101 
101  >f 
10« 


103 
103 


1041* 


106W 
106 
103  >f 


100  >« 
■105 
98 


mTi  Btit.  -Col.  rfciM' 

of  M.  J.-OODT.  d«b..  6«.1908 
raelflo— Odd  Doodi,  Of.lSOe 

Qoldbonda.  S« 1897 

guiJoMinlnBT.,e* 1900 

Hon.  sold  »• 1939 

LMid||niit,Si.K -.•  —  ■ J2?2 

CM.  *  O.  DlT.,  ext.,  g.  St.  ..1918 
WtM.  Pmcino— BoniU,6«....1899 
Ha  RaUwky  (Cal.)— ltt,6*.1907 

SO-Toar  5* 1988 

CkM.  A  O.— Par.  M.  fund.  6*. 1898 

CniK  V»U»T— lit, «.,  6«....1940 

Warm  Bpr.VaL,  lat.g.  Si..l941 

OkM.  O.* 8o.Wut-ltt  6s,  K.1911 

td.6« 1911 

Oh.  V.-Oen.«>n.l»t.)ni.K.8«.1938 

OlOIWoAAltoo— 8.  F.,6a....l903l  116 

LonTs.  *  Mo.  River— lit,  7*.190O,'I07 

«d,7i 1900*106 

Bi.  L.  Jtokl.  A  Ctaic.-2d,  7*.  1898 

MlM-R.  Bridge— 1st,*.  (.,6a.l912 

Obe.  Burl.  A  Nor.— 1st,  5s.. ..1926 

Dobentorees 1896 

Obia  BarUnf.  *  Q.— 5s, s.  (..1901 
lows  SlT.— BInk.  (uii<i,&s..l919 

81IikliicrDnd,4s 1919 

ruin,  4* 1921 

3UCSKO  ^k  Iowa  1>|7.— Ss. . .  1905 
Colo.  *  Indlkiia  Coal— 1  St  5s.  19361*  100 
out  M IL  *  8t.  P.— lst,8s,P.D .  1898  •  1 05 

tl7  8-10a,  P.D 1898    124 

Ui7s,$K.,R.D 19021  124 

1st,  I.  A  a.,  7b 1897|  12J 

Ut,!.*  D.,7s 1899*'"» 

lit  ,C.  A  M..7t 1908 

Ut,  I.  A  D.  Eztenston.7s...l908 

Ut,LsC.  ADaiv.,  5s 1919 

ltt,H.A  D.,7s 1910 

ltt,B.  A  D.,5s 1910 

Ohloa«o  A  Pacldo  DIt.,  6s. .1910 

MlDeral  Point  DlT.  5s 1910 

a  A  L.  Sap.  DiT.,  5a 1921 

fMgo  A  Boat:i.,  6s,  Ama...l924 

IBs.  oonv.  sink,  fund,  5s 1916 

Dakota  A  Ol.  South.,  5s. ...1916 
mi.  A  Nor.  main  Une— 6s.  ..1910 
Ohlo.ANor«'.— 30:yeardeb.5«.^921 
Xtoanaba  A  L.  8. 1st,  6s. ...1901 
0(«U.  A  Hlnn.— I8l,7s....l907 

l9wa  Midland— l8t,  88 1900 

Peninsula— 1st,  oonT.,78...1898 
Ohio.  A  MUwauke»-lst,  7a. 1898 

Win.  A  Bt.  P.— 2d,  7s 1907 

MU.  A  Mad.— 1st.  68 1905 

Ott.  C.  F.  A  Bt.  P.— Ist,  5s.  1909 

■orthero  Ul.— Ist,  58 1910 

Mll.L.8.AW.-f;on.deb.,58.1907 

Mich.  DIv.,  l8t,  68 1924 

Ashland  DlTlsioD- Ist,  68 1925 
Ch.R.I.AP— D.M.AF.O.lst4s.l905 

1st,  3>M 1905 

Sxtsnalon,  4s 1905 

Ksokuk  A  Dei  M.— 1st,  5s. .  1923 
Chlo-Bt.  P.  A  Minn.— Ist, 6a. ..1918 

■t.  Paul  A8.  C— 1st,  6s 1919 

Ohio.  A  W.  Ind.— 1st,  s.  (.,  6e.l919 

Qeneral  mortgage,  6s 1932 

Ola   Ham.  AD.— Con.  8.  f.,  78.1905 

M,  gold,  4>aa 1937 

(Is.  D.AIr'n— lst,KU.58,g.l941 
OleT.  Ah.  A  Col.— Eq.  A  2d  68.1930 
ac.C  ABt.  L.. Cairo dlT.— 48, 1939 
atXoa.DlT.— l8tcol.ts't4B,g.  1990 
BorliiK.AOoLDlv.— l8t,g.4s.  1940 
White  W.VaLDlv.-lst,g.  4s.  1940 
0U.Wab.AM.Dlv.-l8t,g.48.1991 
Ota.  I.  Bt.  L.  A  C— lst,g.,48.1936 

OOOiOt.e* 1920 

0U.Baa.ACL— Con.lst^.58, 1928 
a  Col.  Gin.  A  Ind.— 1st,  7s,8.Mg99 

OonioLslnk.  land,  7s 1914 

UlD.Afipr.— lst,C.C.C.A1.7B.lUul 
Otave.  Lorain  A  A  h.— 1st,  5s.  1933 
OtoTe  AMah.y.— C>o><l.5a...l938 
OeL  LMk.  A  W.— Moru  7S....1907 


123 

125 

127>« 

107H 
•122it 
■102>i 

115 
■104 

10711 

113 


105 


107  >s 


107 
126 
126 

125 
127  "s 


105 

114V 

lUb>4 

103 

112 

lld>i 


104 19 

iio 

106>* 
106  <« 


125 
126 


Brnk  Blng.Air.Y.— lst,78.1 906 
MoitU  a  JBaaez— lit,  7s. 


..1914 
..1800 
..1901 
..1918 
.1»0*» 


_  n«l»,7s, 

ft  011871 

btiOon^,  guar.,  7s., 

Warren  ~2d.  7* 

O.AlI.Can.— Pa.DiT.,oonp.7s.l917 
Albany  A  Baaq  — Ut,  gu.,7a  1906 

Ut,oont.,  gaar.,es 1906 

Bona.  A  Bar,  lsl,ooup.,7s.l921 
OeoT.  Tramway— Cons.  6s,  g.  1910 
MetniwL  By.— l*t,ga.  g.6«.i9il 
Den*.  A  B.  O.- Imp.,g.,  6s. ..1928 
DotJ«.AM.-L.  g.  3'«s,»er.A.l911 
Dot.  A  Maok.— Isl  lien,  4s,g..l995 

4^gold....... lUyo 

O  JlDth  A  Iron  Baage— 1st  6s.l987 

Erie— 1st,  exunded,  7t 1 897 

2d,  extended,  et. 1919 

Sd,  extended,  4>«* 1923 

4th,  extended,  5s. 1920 

»th.  extended,  4(. 1928 

lsv.con.,gvrd,7s 1930 

<».  H.  Y.  A  S.— 1st,  7a 1916 

.T.L.E.AW.— Fnd.oon.  5».1969 

Ool.  trust.,  6s 1922 

•itttt.  A  8.  W.-Mortg.  6s....  190» 

i**??^-^'>  If^  •<•  *•  -.1909 

Coal  A  BR.— 6s 1922 

Dook  Atnipt.,l8i6e.our'cy.l9i3 
1st,  con.  g,  4»,  prior  bonds. .  1896 

Itrao*.  A 1.  H.— 1st,  oons.,6«.l92l 

«st,  general,  g.,  5s 1942 

Mt.  Vernon  lat6s 1923 

BnLOo.  Br.  1st,  g..  8s. 1930 

■"aos.  A  Indian.— Ut,  oona..l926 

!■•  *  P.  M..ru.— Vt-rt,.  ««..,  \t,nt 


125 
128 


118 
117 


108 


90 
98 


•90 
97 

i06>s 

106 

185 

ioe" 

117 


107 


121 


BECURITIEB. 


65 


128 


105% 
109i< 


126 
139 


14ti 
110 
140 

*il8>i 
143 


86 
19 

'*60' 

100 

1U4 

lUlf 

1C6 

113>t 

100 

130" 


99 


110 

iis' 

loe^g 

120 


1301s 

142 

115 

120 

141 


131>« 


88>s 
22 


102 

IV  6 


195 
93  >4 


100 


94 


105 


11214' 


F.A.P.M.— Ut,  oon.  gold,  5a..l989 

Pt.  Huron  Dlv.— 1st,  5s  ....1938 

ria.  Cen  A  Pen.-l8t  g.  5s.. ..1918 

iBtoon.  g.,  58 ....1943 

•t.  Worth  AR.  Q.— Ist  g.,  5s. .1928 
Qal.  Bar.  A  Ban  AnU— Ist,  68.1910 

2dmort.,78 1905 

Oa.  Car.  A  Nor.- lat,  KU.  58,  K.1929 
Orand  Bap.  A  Ind.— Gen.  5B..1924 
Q.  B.W.  A8t.  P.- l8t,  oon.  58.1911 

Sdlno.  48 1906 

Bonsatonlo— Cons,  gold  Ss 1937 

N.HarenADerby,  Con8.5s..l918 
Hons.  AT.  C— Waco  A  N.7s..l903 

1st  g.,  5b  (Int.  gtd) 1937 

Cons.  g.  6s  (Int  gtd) 1912 

Debent.  68,  prin.  &  Int.  gtd.1897 

Debent.  48,  prIn.  &  Int.  gtd.1897 

DllnoU  Oentrd— 1st,  g.,  48  ...  1951 

Ut.gold,8>»e 1951 

Golf  48 1952 

Cairo  Bridge— 48 1950 

Bprlngf.  DlT.— Coup., 68....  1898 

Middle  DlT.— Eeg^  58 1921 

O.  Bt.  L.  AN.  O.— Ten.  1., 78. 1897 

Ut,oonsol.,7B 1897 

Oold,  58,  coupon 1951 

Memp.  DlT.,  iBtg.  48 1951 

Ced.  Falls  A  Minn.— Ist,  78.  .1907 
Ind.  D.  A  Spr.— l8t  78, 1906,  trast 

recta.,  ex  bonds .... 

Ind.  His.  A  Iowa.— iBt,  g,  48.  1939 

1st,  ext.,  g.  Ss 1943 

Int.  A  G.  N'n.-3d,  48,  g  ....  1921 
Kings  Co.-F.El.,l8t,5,g.,ga.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
North'n  Ohio— Ist,  gu  g.  58.1945 
L.  B.  AM.BOU.— B.  AE.— New  78. '98 

DetM.  AT.-l8t,78 1906 

Lake  Shore— DiT.  bonds,  78 .  1899 
Kal.  AIL  A  O.  R.— Ist  gu.  5b.  1938 
Mabon'g  Coal  RB.— Ist,  58.1934 
LehlghV.JI.Y.-lst  gn.g.4«88.1940 
Lehigh  V.Terai.— lat  ga.  58,g.l941 
LehlKh  Vy  Coal-l8t58,gu.g.l933 
latchl.  Car.*  West.— Ist  Ss.  g.l916 
Little  Rock  &  M.— Ist,  58,  g..l937 

Long  Island— lat,  7e 1898 

Ferry,  Ist,  g.,  4>*8 1922 

Gold  48..... 1932 

N.  Y.  A  R'way  B.— lat,  g.  58. 1927 

2dmortg..  ino 1927 

H.Y.&Man.Beaoli.— Ist,  78, 1897 
N.Y.B.&M.B.— lstcon.58,g.l935 
Brookl'n&Montauk— l8t,68. 1911 

Ist,  5s 1911 

No.  Shore  Br.— 1st  con.58,g.l932 
Louis.ETans.ASt.  L.— Con.58.1939 
Louls.&Naah.— Cecil.  Br.  78.. 1907 
E.  H.  * Nash.-lBt  68,  g....l919 

Pensacoia  DlTlslon,  68 1920 

St.  Louis OlTision,  Ist,  68...  1921 

2d  Ss  1980 

Naehv.  A  Decatur— iVt,78!'l900 

B.  f.,68.— 8.  A  N.  Ala 1910 

SOyearSs,  g., 1937 

Pena.  A  At.-  ist,  6b,  gold. .  .1921 

Oollat.  trust,  Ss,  g 1931 

L.  A  N.  &  .Mob.  A  Mont.— 

Ist.  g.,  4>»8 1945 

Nash.Flor.AS.— Ut,  gn.,  58. 1937 
Kentucky  Central— 48,  g. . .  1987 
Loa.  AJeff.  Bdge  Co.— Gu.g,48. 1 945 
LoaJl.AJb.Ac3h.— aen.m.g.5a.l940 
Memphis  A  C!harl.— 6b,  gold. .1924 

lat  con.  Tennllen,  7e 1915 

Mexican  Cent.  ConsoL — 4s,  g.l911 

l8t,  oouB.  iuconie  3a,  g 1939 

Mex.  Internatiunal— 1st,  4a,g.l942 
Mexican  National- l8t,g.,68.1927 

2d,  income,  6b,  "A" 1917 

Sd,  Income,  6a, "  B" 1917 

Michigan  Central— 68 1909 

Ooapon.Ss 1931 

Mortaage4s 1940 

Bat.lJ.ABtrgiB.— l8t,3s,g.gu.  1989 

Minn.ABt.  L.— l8t,g.  78 1927 

Iowa  Extension,  lat,  7a 1909 

BouthweatExt.- lat,  78 1910 

Paotflo  Ext.— Ist,  6s 1921 

Mo.K.ATex.— 1st,  ext.,  5a,  g.l944 

Mo.K.AT.orTex.lst,ga.5a.g.l942 

Kanaas  City  A  P.,  Iat,48,g..l990 

Dal.  A  Waco— lat,  Ss,  gu..,.1940 

MlssoorlPacilto -Trast  58...1917 

l8tooU.,5e,  g 1920 

8tL.AI.M.~Ark.Br., 1st,  78.1895 
Mobile  A  Oliio— lat  ext.,  68.. .1927 

Bt.  L.  A  Cai  ro  —4b,  guar 1931 

Morgan's  La.  ^  T.— Ist,  6s... .1920 

l8t,7B 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  6s..  1901 

N.  O.  A.  No.  fc.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  CeutraL— l>eb.  g.  48....1905 

N.  J.  June— Guar.  1st,  48. .  .198b 

Beech  Creek— l8t,-gold,  48.. 1936 

Osw.  A  Rome— 2d,58,  g.,gu.l915 

Dtloa  A  BL  Riv.- 4e,  g.,  gu.l922 

N.  Y.  A  Put— Ist.  K..  4".  gu.l993 

N.  Y.  N.  H.  AH.— l8t,  rew.48.1903 

N.  Y.  i.  Northern- lat,  g.  Ss..  1927 

N.  Y.  Buaq.  A  Weft.— 2d,  4i«a.l937 

a«n.  mort.,Sf,g ijio 

Wlik.A  East.— lat,KUl.,g.S8.1942 

Northern  Pac— DivlU'dsorip  exi. 

Jamea  River  Val.— Ist,  I>s...l93f; 

Spokane  A  Pal.— Ist,  68 193>f 

iSl-Paul  A  N.  P.— Gen.,  68. .192.1 
BelenaARedM'u— lst,g.,  68. 1937 
DiilathAManitoba-lsl,,g.6al93ti 
Dul.AMan  DatDiv.— l8t68.1937 
CoBor  d'Alene— 1st,  6a,  gold. 1916 

Gen.  lat,g.,tia 1938 

Cent.  Wa«ninKton—lst,g.,68. 1938 


Bid. 

~ob>t 

i02' 
82 
57 


m 

1226s 

114>s 

125 

106 

104 


80 
105 

i04>« 

io2* 

109 
104 
104 
118 


26is 
84 


22 

10  lis 
10i>t 
106 19 


109 
112 
114 
103 
112 


Ask. 


BKOURITIEB. 


61 


100 


90 


101 


107 
107 

I2UI4 


80. 


*95>» 


35 

loo 

100 


106  "e 
113 
101 
121 
66 
*108»« 

•98" 


98 


*o6 
88>* 


117 
104 
115 


96 


•90 

•39>« 
•7!|i 
•117 

118 
•102 


140 
125 


•70 
80 


'67 
102 


80 
114 
125 


102 

ioi' 


116 


89 


731 


144>s 

ilze^ 


84 
72 

82" 

72 

105 


Bid. 


90 


103 


12U 


70% 

'H7 

90 

65 

72 

78 

12J 

■10 

774 

77»8 

93       Norfolk  A  8outh'n—l8t,5a.K. 1941  *105 
91%  NorTolkAWest.— Oeneral,6B.1931    114 

NOTT  River  lat  68 1932    110 

Imp.  A  Ext,  68 1934    107 

Ad|astmentM.,78 1924    102 

Bqalpment,58 1908      75 

Cllnrti  Val.  IstSs.... 1957      55 

Md.  A  Wa?h.  Div.— let,(r.58.1941      65ie 
Roaiioke&So.- iBt.gu.  &8,g.l922 

Bclolo  Val.  A  N.  E.— l8t,48,.1990      

Ohio  A  Mlse— ConsoL  78 1898    103>i 

2dcon801.  78 1911 

Sprlng.Div.- Iat7a 1905 

General  58 1932 

Ohio  River  RR.— lat,  Ss 1936 

Gen,  g.,58 193 

Omaha  &  8t  Lonis.— Ist  48. .1937  50 
Oregon  A  Oallfor.— Ist,  Ss,  «.1927  80 
Oreg.  Ry  A  Nav.— Col.tr.  g..5a.l919 
Penn-P.C.C.A8tL.Cn.g.4i«aA1940    109 

J)o       do  Series  B 'lOS 

P.O.A8.L.-lat,o.,7e 190c 

Pitto.  Ft.  W.  A  (3.- lat,  7e...l912 

2d,  78 1912 

Sd,  7e 1912 

<3h.StL.  AP.— l8t,con.58,g. .  .1932    1 16  >« 
Olev.  A  P.— Cons.,  a.  fd.,  78.1900    117 

Gen.  4'«8,  g.,  "A    1942|'105 

Bt  L.V.  AT.  H.— lst,68.,78.1897  *101 

2d,  78 1898 

2d.  guar.,  78 1898 

Gd.R.ALExt.— l8t4iss,O.K.1941 
Peo.AE.-Ind.B.AW.-l8t,pf.7s.l900 
Ohio  tnd.&W.— l8tpref.58..1938 
Peoria  A  Pek.  Union— lat,  68 .1921    111 

2d  mortg.,4^s 1921 

Pitta.  Cleve.  A Tol.— lat, 6b.. .1922 
Pitts.  A  L.  Er.— 2d  g.  58, "A".  1928 

Pitts.  Mo.  K.  A  Y.— lat  6a 1932    124is'. 

Pitta.  Palnav.  A  F.— Ist,  58...1916 
Pitts.  Shen.  A  L.  E.— lat,g.,5a.  1940      75 

1st  consol,  58 1943 

Pitts.  A  West— M.  58,g.l891-1941 
Pitts.Y'gst'nAA.— l8t,58,con.l927 
Rio  Grande  So.— Ist,  g.,  58...  1940 

St  Joe.  A  Gr  Is.- 2d  inc 1925    ^40 

Kan.  C.  A  Omaha— lat,  5s..  1927 

Bt  L.  A.  A  T.  H.— Term.  58. .1914 

BeUev.  A  80.  111.— 1st,  8s.  .i.896 

Bellev.  A  Car— 1st,  68 1923 

Ohl.StL.  APad.— Istgd.g.Ss  1917 
42'»       Bt  Louis  80.— Ist,  gd.  g.  48.1931 
do  2d  income  ,58.1931 

Oar.  A  Shawt- Ist  g.  4a 1932 

Bt  L.  A8.  F.— 2d6s,g.,ol.  A.1906    113 

General  5s 1931      94<^ 

1st,  trust,  gold  Sa 1987  ' 

Kan.  City  A  8     Ist,  6a,  g... 1916 
Ft.  8.  AV.  B.  Bg.-lst,  68...1910 
Kansas  Midland — Ist,  48,  g.l937 
St  PaolCity  Ky, oon.Ss, g...l»37     *S6 

Gold  5s,  guar 1937 

St  Paul  A  Duluth— l8t,58....193] 

2d  mortgage  58 1917  '103 

Bt  Paul  Minn  A  M.— 1st,  78. .1909 

2dmort,68 1909    IISh 

Mlnneap.  Union— lat,  68 1922 

Mont  Cen.— let,  guar.,  6e..l937    114 

let  guar.  g.  58 1937 

East  Minn.,  Ist  div.  1st  58.1908    104 
WUmarASiouxF.- let,  g,58.193-> 
San  Fran.  AN.  P.— lat,  g.,  5?. 1919      98% 
Southern— Ala.  Cent,  lat  6a. 1918 
AtL  A  Char.— let,  pref.,  78. .1897 

Income,  6a 1900 

Colum.  A  Green.— Ist,  5-68.1916 

E.  !^eaii.  V.  AGa.— DlfiB.58  1930    112 

Rioh.A  Dan.— Eq.  s.  t.  g.  58. 19u9     ^99 

Deben.  5s,  stamped 1927    100 

Vlr'a  MJd.— Serial  ser.A,  6b.  1906 

Series  B,  68 1911 

Series  C,  68 1916 

Series  D,  4-58 1921 

Series  F,  Ss 1931 

Wash.O.AW.— Ist  oar.gu.48.1924 
Ter.  RR.  As'n  of  St.  L.— 

1st,  4»«8 1939  *105 

lat,  oon.  g.  5s 1894-1941    100>4 

Bt.L,.Mer.Br.  rerm.,g.58,gu..l93u 
Texas  ANew  Orleans— lat,78. 1905    107 

Sabine  DlTlslon,  Ut,  Os 1912 

ConsoL  58,  g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  6s.l905 
Third  Avenue  (N.Y).— Ist  Ss,  193 
T.AO.C— Kan. A  M.,  Mort  48.1990 
ToLP.  A  »V.— 1st  48,inc.I'd.oou.  J  uiy 
Ulster  A  DeL— 1st,  con.,6.,58. 1920 

Onion  Pacillo— l8t,  6b 1896 

lat,  68 1S97 

lat,  68 189a 

Collateral  Trust,  6s 19oa 

Colla'eral  Trust,  58 1907 

Kaniao  Pacillo— Ut  68,  g...l895 

lat,  68,  g 1896 

O.  Br.  U  V  -F.  c,  7s 1895 

Atoh.  Col.  4  Pac— Ist,  6a. . .  1905      35 
Atch.  J.  Co.  A  W.— Ist,  68...  1906 
U.  P.  Liu.  A  Col.— l8t,g.,5a.  1918 
Oreg.8.L,.AU.N.,ooLtrBt.5s.l919 

Utah  A  North.— lat,  78 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  7s  ..1909 

Eiten.,  iBt,  78 1909 

VaUey  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939      25% 

Det  A  cnlo.  Ext.  l8t,  58.  g. .  1940      98 

M  I..K.C.AN.— atC.Bdge6<.190^    105 

We8tN.Y.APa,,geu.g.  2-3-48  1913      48 

Income  5b 1»43      le'^s 

West  Va.  O.  A  Pitta.— lat,  68.1911    

*he6i.AL.E.— lat  58,  gold. ..1926    lot's 

Kxienslon  A  Imp,  g.,  Sa 19.  0    

Wis.  Cent,  income  OS 1937         6 


Aak. 
110 


84 


103 


69 


95 
81 


70 


68 


98 
80 


125 

iof 


110 


119 


105 
116 

•78 

78 

101 

10^>4 

102>4'lU2% 
1U3>«  . 

95 

75 


102 


35 


95 
'60 
•60 


106  •« 
107 »« 

'39"4 


26 
99  >• 


48 
17 


•No  price  Friday;  these  arethe  latest  quoutlo/ia  made  tUia  week.  For  t11Us«Uaa»oas  and  U  Dilated  itoud».-8ee  Sdpage  praoedlng. 


Fbbsuart  15    l»V6.J 


THE    CHKONICLK 


3i3 


Inxjcstmeut 

AMD 

flailroad  |ntclUgeu«. 


RAILROAD     EARNINGS. 

The  followiDi;  cable  abowg  the  gross  eaminKB  of  United 
8tat<>B  railroads  (and  alao  a  few  Mexican  and  Canadian  road*) 
tor  the  latest  period  rt^ported.  The  statement  include*  ever; 
bTBAjf  road  from  n-hich  regular  weekly  or  niontbly  returns 
can  be  ot>uuned.  The  tirst  two  columns  of  fiicures  eive  tbe 
groM  aaroinga  for  the  latent  wei?k  ur  month,  and  the  laat  two 
ooliimnii  the  earnings  for  the  calendar  year  from  January  I  to 
and  Including  such  lateat  week  or  month. 

The  retunu  of  the  ttrtet  railway*  art  not  indutUd  m  thia 
table,  but  are  brought  together  aep£ratMji  on  a  tubtequent  page. 


BOAD*. 


Latttt  OroM  Kamtng*. 


I  Jan.  1  to  Latttt  Datt, 


\WmkorUo'  18t)5-«.  I   18S4-S.   |    189»-6. 


18i»«-6. 


Latett  Orott  JEomuitf*. 


:  Jan.  1  to  LaUtt  Datt. 
WttkorMo    1895-6.   I   18M-5.    I    1896-6.         1894-&. 


Ot.Nor'nYOoii.;  •        I 

Tot.sy«Mm.;Januarr...  U13>M1| 
Sou  ±  OhlOMO.  Jauiurr. . .  2,984' 
■M«.TnBUkWU.  November.  S.OOe 
BOIU.B.AW.TSX  U  wk  Oet.  19/>12l 
HoneatfaMkm  January. . .  10,700. 
tlUnoU  Osntrat.  IJanuar}'. . .  i  1.805,432  l.009il56 


• 
881,988, 
<.177 
8.5321 
16.800 
!>,259| 


▲ia.Ot.tM>aia. 


JJlachear  Val. 
▲nnArttor. 


ataa.T.*a.t^ 
SCLkAHanr 
AtlaaOeJtPac 

ammS'a  w.  p. 
AltM.*OaaT. 

AM«lB*irWM( 

Balt.OiMa.AAa 


■alkAHam'ad* 
air.AAtlaotle.. 
BrooWjaEtor.. 

raAWam 

kPln 

lAaiuq.. 

Bw.aBM^!*l> 
Oaatdan  AAu. 
OaaaiilaaJ'aelilr 
Oaper.AYiuLV. 
Qtf.l(ldUad.... 
Ont.  o(  Oaonia 
Ctatralof  V.J.. 
OMttairaaUa,. 
gsnsaTaWT 

OfikAOblo.... 

Aaa.O.Ailo.W. 

OMtiBar.  AMa. 

CHtbBar.  *  u 

Oliia.ABMt.Ui 

ataMaABit* 

<MA,Ot.WMra 

(Sto.lIlUkW.P. 

CMa.*a*tiiWn. 

niekrw.A8t.b 

OM&Bfkl.AP.. 

OUaJ>t.P.M.*<i 
Ohio.  *W.M  lob 
Ou.Otk.*Pun». 
(XB.A  Kaai.  aoa. 
OaJaaLA  Mae. 
aa.M.O.*T.P 

B.  OrL*II.B. 

Ala.AVIafeab. 

naka.ak.*P. 
OU.Pnru.  A  V. 
CaartoaKlvar.. 
Otov.A8TCa*U> 
OI«T.Oaa.Aao.. 

ouaa.ck.*ai,L 
PM>.ABaMra. 
OLLor.*  Wheal 
OM.  Midland.... 
Q>l.H.V.*l-ai 
OBLllaad'rAa 
OMMaAUk*  . 


•        > 

«>.7e8: 

33.665 

51.249 

aiS,4t6 

2V,637, 

i«.iail 


iMwkPab 
IM  irk  Peb 


• 

18.050 
37.SS5 
60,251 

186.133 
17.2>»3 
14,31^4 

700.063 

10O.»4> 
M3S1 

9eM«I 

43.MM 

8.«97 

92.486 

43,650 


btmtmaart. 
UCwkPCb 
JaaoaiT 


lll.HOOi 

•6,749 

6.470 

1,079 

33.0  lu 

49,201 

44.492 

367.XW 

75.714 

50.070 

363.001' 

U4M»! 

4.74«i 

633.?*^ 

Ut7;.. 

4i 

•2.151 

IM,»1U 

187.101, 

t«7,0«ll 

^734,7:- 


B        I        » 

201,229        173,544 

148.368        159,886 

657,767       668,137 

3.S69.08>    3.176,708 

104.5I9        100,267 

111.871        103,760 

28.172.734  ;<8.7M.480 

e.005.»y  ^071.430 

S.74&.1M    M0a,6  6 

S8,M3,B6«  *B,mt,6S6 

6017.637       486.877 

48,873         47,836 

S33J566       330,741 

17.7«i'.<04  16.898^673 
6.605.0661  4.763.336 


10.113 

•0.306. 

37,47ft 
(.637.7131.440,506 

•00.643     434.380    

■^7.366  1.874J^76  38.446,718^1.761,907 


607,861 
•77.160 

33.«ao 

3,078 
1 


119,118 

44,516 

4,135 

1.0U4 

154.183 

48.14* 

45.4  i3 
170.4.%t| 

00.974        4>lj.42u 

4J,(,.'2       O10.12l« 
S31^H  1.828,000 

i.8mI      •i;o7i 


SuBbTil 


.  JbTdVaaar 
Dear.  A  Bio  Or 
OaaM.AKaa.C 
DeaM.M.  AW.. 
nw.lAar«ABo 
l(M.AMaeklBMr 
OaLAtl^Baan 
talattaJlwAAk. 
■fla  Jol.ABal 


ABIoa. 
AT.  H. 


1st  wk  Peb 
Janiijujr. 
Jannarr. 
;Iatwk  Pab 
Jsoiurr. 
iMoreiuber, 
NoTWBbar. 
Istwk  Pe< 
3d  wk  Jaa. 
Jaanarr... 
Ut  wk  Peb 
Daeamber. 
Mvramb 
4th  wk  Jaa 
JaaaafT. . . 
BoreraMr. 
tat  wk  Pcr> 
1*4  wk  Peb 
IMVh  Pei> 


67,900 

,046,4741 11.968*,6V3 
.OOB^  U.1M,061 


S,614.786'>,040346  S: 

17,687;       17.707 
l.lfa.8>»<M94,aB4 

Ml! 


62: 
80:744 
1.117,«86 

107.101 
9.003.807 


633,145 
937,78S 
91,316 
1,004 
I9«r,788 
•34.180 
983,041 

340.6*5 

•».>>.  115 

1.403,036 


Ind.  DecAWaat.  4Ui  wk  beO| 
Iml.  111.  A  Iowa.  December. 
In. A  Qt.North'D'liit  wk  Feb 
tlateroa  (Maz-i  Wk  JaD.25 

lowaOentrai UtwkPeb 

Iron  Rallwar...  Januarr... 
jaek.T.AK.  W.  i>eoeiiUMr. 
Jamest'n  A  L.  £.  aeptemli'T. 
CanawhaAMloL  l"  wk  Feb 
K.0Lr.8aottAM  4iliw|[Jan 
K.a  MaoLA  Btr.  itkwkJao 
Kan.0.  N.  W....  Jaouary... 
Kan.O.A  Beat. ,  Jan  imrr. . ., 
K.O.  FlCt*.  A  Q . .  1st  wk  Fisb! 
Kaa.C. Sub.  Ball. latwk  Feb 
Keokuk  A  West.  4tb  wk  Jiko 
L.  £rle  AU.A80.  Januarr... 
U  Brie  A  West.. :  1st  wk  Feb 
LeUchA  Hod..  Jaouaty... 
Lex'ctoD  AKast-'XoTeinber. 

Loax Island latwk  Peb{ 

Loa.  Aug.  Tenu  Jaouar)*.  . 
(iOala.Ev.AHt. I.,  latwk  Feb' 
LoolsT.A.Vaabv  tat  wk  Pebl 
Louis.  N.A.ACb.  latwk  Peb 
I<oa.8t.L.ATex.  Jantiary... 
MaaoaA  Btlka.. [January...' 

ManlatlqilA January..  ' 

MwphlaACfcaaitth  wk  Jan, 
IMaxMaaOMI..  tatwkPeb^ 
MexloaalntWL  Nofsmbar. 
:Mas.  Battoaai.  Ist  wk  Feb' 
Mas.  Vonnan. .  I  Moreoiber. 
tMazteonrwv' Vk  Jan.25 
MakH—  Sa 3<l  wk  Jan. 


615.936 
59,670 
836,452 
176.831 
l.«S«,S08 


1.0Sa.aOt  91.614,878 
434.799       401.670 

1.960J6&  1.334.134 
437.494       901.633 


tlhwkJau 


M  wk  Peb 
Janaarr. 
4tiiwkJaa 
ttbwkJan 
Deeemher 
January.  . 
latwk  fph 
Ut  wk  »b 


mat  *  f.ium. 
PkwnhAO«A.a 
n.w.A  BiaOr. 
•ada.A  AM.U. 

■aattlaBB 

g*0!«a  A  AU. . 

a«a.8o.AP)a.. 
»r.  Bap.  A  lad 

aa.B.APt.W 

^»«~Oltf.  UtwkK.i. 

Maa.e.B.AI    ixwk  K<i> 

Tot.  aU  Uaaa  lat  wk  Febl 

Sraad  Traak...  Wk  f>i>.  8 

ahia.AUr.Tr  wk  Ffb.  r 

DM.Or.H.AM  WkPeb.  l 
Bwt  Mofth'a- 

'I.P.M.AM.  Jaaoarr 
lol " 


ri.6301 

14.9&8< 

211.017 

161.007 

161,690' 
303,633; 

11.649 

900 

1.366 

71.103 

118,0001 

2,368 

37,078 

16,153 

96377 

100.888 

48,677 

I04.860 

3.941 

6,013 

1,836 

19.795 

6(6.661. 

82,748 

134,608 

7.663 

96i> 

63,38V 

15.444 

103.673 

80.99;) 

4.'>.01U 

3,666^ 

lOjoog' 

853.415 
10»,46>«{ 
164.^98' 


10.000 
U/MO 
18.6  • 

79.086 

18.786 

990bl08 

140h00« 

18.810 

114.820 


1.1M,HB 

7.806,704 

194.0U 

4.470 

'iilui 

•ObOob 
niooo 

33.000 
91.^08 

•oilobo 

45.157 

131439  < 

1.871,130 

112300 

161390 

903,099 

71.708 

800 

8,730 

791.181 

668300 

6362 

97/>78 

•6.110 

903313 

9,166,613 

182316 


1.184394 
7387318 
190303 

4.477 


Mianaap.A8t.L.' latwk  Feb 
M.6t,PJk83LM.  l<t  wk  Feb 
Mow  Kan.  4k1^.  I  latwk  Feb 
Ma,Paa.Ali«ali  latwk  Peb 
Oaatral  Bfeh.  ut  wk  Peb 

Total latwk  Peb 

Mohila  A  Btra. .  lat  wk  PM> 
Mofella*  Ohlo..ljaaaar]r... 
MoaUtMacOU.  I  NoToaaar. 
Naah.ah,ABI.  l.'jsaaarj 


(ta*< 


aarr... 
SMBsr. 


January. 

Jul/ 

lalwkPMt 


NeradaOaatral. 
N.JataajrAB.Y. 
New<M.*8a>a. 
K.y.aAB.B.. 
N.Y.UB.AW. 
M.y.OaLAW.. 
N.Y.Oaaa.AW.. 
NoifDlk  4  Wwt. 
Northala  (Uiki. 
Bor«k*a  Oaatm 
Worths  Paetae 
VMoaaa  A  Weat 

UhMBlTar latwfePab 

Uhlo  IUT.A  Qua  Jaai 


tttarkPeb 


Isti 


■oanr... 
iwkjaa 


67391 

30,700 

8379 

111301 

7.486,406 

9i7300| 

'id'.iSii 

061! 
154,284 

51,078 
77o,T0« 

HO.H93 
l''A77« 

a>i.9i4)» 

5.300 

13.341 

350,431 

1,793390 

390341 

78338 


088311 

86,lr.8 

106358 


893.415 

li>5,4«8 
154.:>U'4 


67300 
36300 
97.000 
18306 

867346 

60  160 

1,909.783 

1380386 

10  305 

114336 

904303 

84373 

1300 

0378 

733330 

040300 

4.180 

39399 

80356 

333.040 

1300330 

118350 

78333 

08302 

30319 

8,7  iO 

•8301 

0300.343 

175,041 

45,803 

623 

106,498 

36,411 
712.1tf<i 

7'i.7:iH 

ie'J.4lf.* 

39,«-<  1 

3,4  !•« 

9.40H 

314310 

1,668.332 

3 1 83  02 

74.757 

680,911 

86,1)'.'.* 

lo.',.«.'>-( 


Jaauary. 
latwk  Feb; 
tat  wk  Peb 
(at  wk  Peb 
Ut  wk  rtb 
IstwkfM 


Jaaaacr-  . 
Daeambar. 
Oaeambar. 
latwkPMi 
itt.wkPW) 
January.  . 
Noramuer. 
ttbwkJan 
January. . . 
Ut  wk  Peb 
January^. 
OaoecnDar. 
Jaauary... 
Daoambar. 
4th  wk  Jan 
l>ecember. 
January... 
January. . . 

BoTambar. 
Korembar. 
Morembar. 
Boraaabar. 
Morembar. 
Oecember. 
OeeemMr. 
OacaoUier 
Oeeambar. 


Oklo 

OiaaMlMBi.Oa. 

PM&le  Mail.... 
PaaasyiTaaia. . . ,  u«.a_r . 
Paertap<a.ABT.  I IM  wk  PMi 
Psasfabara. . , .  « , 
Phlla.A  foa... 
PhUa.ABead-8. 

OoatAtr.Oo... 

TMalbotaOoa. 
Ph.Baad.,AN.E. 
Pttts.ac.ASLL 
Pitta.  Mar.  AOh. 
Pm.Obaa.AUa. 
Ptttsb.  A  Waat.  ! 

Pltto.CLATM 

Pitta.  Pa.  A  P. 

Total  ayataoL. 
Pltt.YoaacAA. 
l)alneyO.AK.C. 
Biob.Pr'kab.AP. 
Blob.  A  Palarab. 
Rio  Or.  00001*8 
RieOf.Waatra.. 
aac.TiaeoiaAH 
Bac.VaLA8t.L. 
StUiLAT.  B. 
8t.L.Kaa'a«ABo. 
8t.L.aoathWrB. 
8cPaalADorth 
•aa  ABt.AA.P. 
B.Praa.AM.Pa& 
8av.Pia.AWaai. 
8  inr.naroT.ASo 
Hil.  Spa.  O.  A  U 

H  IVMtOB. 

bo.UaraaAKaal 
<>u.  faciao  uo.  - 

aal.Har.A8.4 

LMls'aWaat. 

«oraaa'aLArr. 

B.YTTAMaz. 

Tax.AB.Orl.. 

AtlaoUosyt3. 

Paolfle  systeiD 
Total  or  all.. 

AfflUatadUoaa 
Orandtolal.     

So.  Pao.  u(  o<u|.Xor«aibar. 

8o.Pao.of  Art!  Xoveaber. 

8a.Pae.o(M.M  .forember. 

BartharaRy.. 
Soulham  By... 
8Ut«n  lal.  K  T 
atooyCI.ACMl 
SuwuillBraiuiti. 

Lyk.  Val.  Coal 

rotribotboov 
I'asaaA  Paeiae 
Ttz3.ValAM  W 
roLAOhloOant 


10.328 

66.904 

04.311 

44.600 

33.888 

4,218 

98,687 

4.365 

7388 

110.0-1 

34348 

33,881 

843 

11  " 

4.516 
10300 
6347 
67.686 
30.070 
16.453 
66.785 
7,736 
26.379 
880.666 
49.368 
38,380^ 
6,000' 
11.194 
47,490, 
302,686 
83l3im 
85375 
54,104 
60.8931 
9.440 
34.O8O1 
6i,472 
828.256 
931300 
830u 
998300 
4343 
398363 
100.218 
403300 
•3U 
37,489 
7.898 
3,477,966 
3393.167 
43387 
185,087 
183.708 
6370 
••8.184 
984.191 
3.008 
15318 
18341 
33,166 
•4U.328 
978,061 


14.146 

65.592 

67.014 

47337 

37,756 

4,119 

94304 

4,363 

6,141 

106.733 

30.174 

17,575 

417 

8,452 

3,486 

9,078 

7.761 

58,163 

87363 

14.000 

5»,l«ol 

16.009 

24.133 

838.765 

46386 

30,147 

6.423 

10.270 

38.604 

161,785 

187,426 

78.267 

66.688! 

8,443| 

33.207 

48.4911 

163,986: 

•9630O 

•3001 

9*3300 

93161 

370.698 

90.l.'>: 

••3,8<' 

%l 

97,21. 

13,664 

3,150,709 

3377,136 

60.378 

183374 

176,584 

6,110 

617,784 

994.084 

1348 

11,688 

18.794 

92.041 

977,197 

836.368 


• 

1,112.481 

2384 

48,652 

451.213 

10,700 

1,8U5,432 

475,188 

769,972 

334.645 

165.704 

198,137 

43I8 

387,468 

31,243 

47,832 

340,946 

110.279 

23,881 

343 

67.098 

23,967 

39,468 

6347 

398,007 

30,070 

101,9  <7 

26<t,27'i 

7.7:16 

141.449 

3,043.090 

977,606 

35,390 

6,000 

11.194 

132.4221 

1333,6561 

3378,690 

489,4641 

624,7781 

239.724 1 

27.  20 

177,099 

305,113 

1,344347 

3,143300 

67,000 

3,808300 

31,011 

388.853 

1.116.24(1 

'.»S 

19| 

--     .-•431 

»9,U2« 

8377366 


• 

881338 

4,177 

37,734 

333399 

9,259 

1,609,156 

427,084 

719,119 

380,714 

187,281 

147,338 

4,119 

808,500 

33,749 

36,136 

317,269 

87,824 

17,.'i79 

417 

40,019 

18.220 

27.239 

7,761 

327,192 

37,963 


269,366 

10,009 

124.676 

1,940,867 

398334 

30.147 

6,433 

10.370 

89,177 

838.391 

1399,838 

414.189 

584,403 

349,976 

36.147 

142349 

302338 

1.116,990 

1381,000 

49,000 

8310300 

29,979 

270,608 

1,004,884 

883304 

29300 

881,401 

102,465 

3,190,700 


14,083.787  13.761,183 
910,918       927.004 


9.364.018 
13l(>,736 

14,361 
6,506,02N( 
1363,700 

88316 


10341 

78.410 

9391,683 

4,860.688 


1363304 

941,768 

61,476 

6331,261 

1,251,897 

S0368 

&8,718 

18,784 

60.130 

9,791,369 

3,874.286 


13343        14311 

47,481        38.981 

941.433     379,854 

1393.367  1.651.938 

9316368  1308.266 

4,048.61H9J40,1S8 


•,169.780  04,627.177  58,704,289 


03306 


1.978,180  1343.181 


3.469 
10.1 
33.300 
11300 

9391 
98.1S9 
83,180 
•3.-^91 
60,898 
88,OJ3 

7,088 
36,700 

9.000 

6,601 
95,060 

4.188 

104.100 

86.687 

177.758 

46.301 

881.563 

11.736 

10380 

6.300 

1,03.'( 


01361 


8.303 

8.491 

90.848 

U.101 

8.402 

97.603 

•8390 

18,378 

69.131 

84.874 

7.573 

30.600 

6.670 

7.104 

84300 

3305 

100,800 

rJ.708 

860,690 

99.661 

987.781 

13,880 

8,948 

1.004 

847 


474344 

113.008 

708,788 
17.881 

1413i8 
136'<.924 
3,60J  O" 
3  077.11. 
I    B66,-... 
4344.7.'u  4,71.l.l'.io 


486.494 
84,681 

731,'«48 
28,487 

169.991 

1  nf,i,f>Tj 


90,0391         94.846 

646.227|       617.811 

4378372    8.965.197 

31,681304130.144.191 

34.70i.902'31 .545.808 

40.290,806  41.6«U.H99 

76M,9U3       679,126 

16,483,287  14,263,879 

9,458  

04,474 

199380 

00.634 

10,406 

318338 

1,787,893 

83  631 

738,449 

940,891 

49300 

187,000 

9,008 

77.319 

100.780 

4.189 

648300 

96.607 

1,8713^8 

46301 

9373.832 

39380 

173349 

0300 

1,035 


November. 

latwk  F«l 

Xorember. 

i>eoaaiber 

Uaaambar 

I>eeamb«r 

Ueoaomar 

latwk  Peb 

Juuiiar^'. 


latwk  ceb 


•37,165 
916.060 

103874 
191.384 
310.192 

76346 
1,481 

•  1.374 

77,907 

108  181 

114,846 

3.45i 

28.483 


8vb,215 
303.625 

83.290 
190.587 
336.534 

75,983 
1,54'^ 

81,73-t 

70.386 

154.124 

117,098 

4.4'4l 

•2\),li2<i 


4,908380 
886.658 

8.878.36.^ 
215372 

1.497,>{8l 


9  581,985 
2,073,489 

994.^90 
1.840.19^ 
1,936.121 
1,106.136 
42.571 
1,151.131 

769  909 
1.91W640 

720.253 
3,454 

169  844 


i3908 
6.444 
117,847 
08,473 
13328 
188,747 
1,344.127 
19,378 
688,676 
8394M3 
86,778 
107.850 
8370 
78.986 
11 6370 
3  JOS 
664.600 
83.708 
1.846.751 
98,001 
9,903.340 
94.800 
160,380 
1,<I04 
847 

3360369 

887324 

6353,381 

239.827 

1.417.688 

13.504  324 

31.267  778 

44.772,003 

U,309.695 

50,918,157 

8,353370 

1.914.286 

848.164 

1.99tf..t42 

1.8:19.610 

996,.'M0 

44  586 

977  698 

874.U10 

853  308 

774,047 

4.481 

1 69.600 
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t«I.P.*WMt.. 

toLM.U*K.O. 

OHMrAOal.— 

(MmPmIBs- 
Ud.Pm.RR.. 
Or.BJ..*U.R 
BtJiM.AOd.1* 
Kaa-CAOm 
TovlVJ.AU.I. 

UsnLBr a 

Aoh.Uol.AP.  ( 
AobJ.C*  W  ( 
Or'd  total.  V 
O.rxvn.AQ 
ft  WtbAU.C 

WMuANorthw 
WMtJaner.  . 
W.V.O*D.A  Plttt 
WMtVa.AP1tU 
WMtcrn  of  Ala.. 
WMt.  MaryUnd. 
WMt-K.T.APa 
WkMl.AL.Ei1« 
WiMwntIo  Cvnt 


4Ui  wk  Jan 
latwk  Feb 
December. 

I 


November.  1,362  8U  1.333  111  18,193,880 


TMul  Orott  Mmmingi. 


Jmn,  I  ut  oauti  /taic. 


WlHtarMc    iae3-6.   I   18044. 


* 
30,808 
28  013 
28  777 


30,56'J 

8.t.833, 
37.436 


1805-6. 

8!)490 
167.294 
416.SB2 


V)>vrnji»er. 
NuvFiulier.' 
Novpii)t>er. 
tat  wk  Feb 
iBt  wk  Keb 

November. 


S00  749 

45  91- 

6  986 

10  400 

8.UUO 

37.521 


467.774 

5.t.HS3 

7  35* 

9,200 

80  0 

24  555 


N<iTeraber.  3.134.205  9.049  J80 


November. 
(Jotobrr.  .. 
iKlwk  Feb 
Ndvenilter.' 
Novi'iiitM>r.' 
Juuuiiry.  I 
Nnvcuiuer. 
Deceiul>er.  I 
December. 
4lbwk.lan| 
1st  wk  Keb 
Istwk  Keb' 


WrUhtiT.ATen  IK'wiiiber 


818  545 
134,K»3 
301.642 

a  .458 

lll..%40 
9t<,30.'S 
.si  189 
63.^78 
98.737 
<I8  800 
2(1.628 
b7,OI8 
N.40'1 


300.176 

177.121 

180.296 

42,03H 

10->.ft74 

70.1J1 

28.-39 

48.176 

92,354 

70.800 

21.91" 

r,-i  8311 

ti  l<i» 


4.923.121 

564,9^5 

6  1.473 

64.047 

07.000 

249.0  lO 

20.477.600 

2.330  324 

1,178."  i's 
246.682 

1,5.'>».675 

96. 300 

349,016 

5W.059 

1,298,187 

220.700 

127.203 

;i42.K71 

-5.721 


1894  5. 

« 

79.672 
136.276 
411  457 

13.707.162 

4  628.644 

724.46-.! 

10».2<2 

63.891 

49,UUO 

833.963 

21.462,222 
2,5jU.212 

1,635.293 
254,033 

1,474. 0T6 

1 0,121 

342  325 

r3J,604 

1,248.463 

217.217 

112  574 

307.31'' 

7H.557 


KiKurek  ifiven  do  not  inclmle  UreKon  Ry.  A  .Nav.,  Un.  Pao.  Uenver  A 
wnlf,  Denver  Leadvllle  AOanalsnu.  Montau*  Urlon  and  Leavenworth 
Topeka*  Booth  »e«t«rn.  a  Pbeee  llifure«  Include  results  oni  eased  llnef. 
»  iDoludee  eamlDKi  from  ferries,  etc.,  not  sriven  sepannoy  '*•"'• 
■*n  ourreooT.  «  InelodeeonlT  half  of  line*  In  which  Un'-n  P*"'"-  ""s 
a  half  tniorMt.  I  Last  year's  earoiags  were  swelled  by  the  strike  on 
tlte  •orfaoe  roads. 

LatMt  tiroM  iftrolatr't  br  W««k*.— The  Utest  weekly  earn - 
iuK*  >n  the  forejcoiOK  are  separately  summed  ud  as  follows; 

For  the  first  week  of  February  our  preliminary  statement 
oov>>r8  64  roads,  and  shows  13-47  percent  gain  in  the  aggregate 
orer  the  sam^  week  last  year 


1((  week  0/  yebruaiy. 

1896. 

1895. 

Inereaae. 

Deereeue. 

Alabama  Ot.  Soutbem.. . 

• 
23,G65 

8 
27.854 

9 

3,6J0 

Aon  Arbor 

30.627 

17.263 

3,364 

Atlantic  di  Danville 

10.113 

8,8a7 

1,216 

Ball.  «  Onio  OouibweM. 

111.800 

119,118 

........ 

7,318 

Brooklyn  Elevated 

3!t,SlK 

f  >4,182 

20.6  o3 

Budaio  Booh,  di  nttsb'K. 

44,4^2 

41,433 

941 

Burl.  Ced.  Rap.  *  Korth. 

75,714 

60.974 

14,740 

f^mi^lsn  PHoiflo  i 

35J,0Ot) 
192,913 

231.000 
151.343 

122.000 
37,565 

Okwapeake  *  Ohio 

OklaMO  *  Eaat.  IlUnois 

68,722 

67.613 

1,109 

Oklewo  Oreat  Western 

7»,'57. 

67,116 

31,761 

GbMMoMUw.ABt.  Paul 
Chl«rPeona*  St.  Louis. 

521.842 

430,985 

100.857 

17,687 

17,70 ; 

....  ... 

20 

Otak).  A  West  MIobiKau... 

2  7.706 

25.1  12 

z.-tia 

Otove.  Cln.  CUo.  A  Bt.  L. . 

211.617 

230,189 

18,552 

Clev.  Lorain  A  WbeelV-. 

20,331 

IH.216 

1,115 

Ool.  Sandusky  &  Uook'K. 

11,54^ 

13.-221 

■>>•   >*• 

1,0  7*8 

Denver  A  Klo  Urande 

118,900 

121.001) 

■  »•    ... 

2,1  0 

16,153 

17,096 

943 

SvansT.  &  Indianapolis 

b.013 

5,58 1 

571 

fransv.  ik  Kicbmoud — 

1,«'25 

1.631 

6 

Kvanav.  JiTerre  Uauie.. 

19,795 

18,469 

1,326 

....     ... 

Pt  Wurtb  dt  Klo  Urande. 

7.Bb2 

,8,040 
32,812 

337 

Urauu  Kaplds *  Indiana 

45,010 

12.198 

....      .-- 

Cln.  Kich.  A  Ft.  Wayne 

6,815 

7,634 

....      ... 

719 

Traverse  aty 

973 

762 

211 

Mas.  Or.  Bapids  &  Ind. 

2.66.'i 

1.639 

1.026 

erana  Trunk  or  Uanaaa. 

282,«56 

247.439 

35,21 

....  ... 

intern'l  A  OL  Morth'n ... 

64,211 

57,0U 

7,197 

....  ... 

low  a  Central    ........... 

32.-68 
7,2s8 

27,;  66 
6,141 

5.1J2 
1.147 

Kanawha  A  MIohlctan 

Kan.  Ctly  Plttsb.  A  OuK. 

11,338 

8,4.^2 

2,886 

Kan.  City  8ub.  Belt 

4.616 

3,485 

1,031 

........ 

Lake  £ne  A  Western 

57.636 

58,163 

527 

LoHK  Island 

56,785 

59,160 

2,a  75 

Loulav.  livansv,  A  St.  L 

26,379 

24.123 

2.256 

LonlsTlUe  AAaahvUle... 

880,665 

838,765 

41.900 

LonUTiUe  M.  A.  A  Chlo.. 

49,258 

46,886 

2,372 

Mexican  Central......... 

20'.<,6U6 
86.075 

161,785 
73,257 

40,911 
11,818 

Mexican  National 

Minneapolis  A  81.  Louis. 

84.08U 

33,207 

10,873 

Mlim.Bl.  f.  AB.  6.  M.... 

62,47^ 

48,191 

13.»81 

•  -•• 

Mo.JlaD««aA  Texas 

328,-256 

162,986 

65.270 

Mo.  Pacino  AlronMt.... 

831,00(J 

325,000 

6,000 

Central  Branch 

8.00C 

8,000 

Mobile  A  Birmingham... 

4.9ia 

6,316 

373 

■•w  York  unt.  A  Weet'n. 

43.H87 

50,279 

6,392 

Norfolk  A  Western. 

192,7ttS 

176,584 

16,18i 

northern  PaolOo 

284,181 

234,084 

50.047 

Oblu  River 

l6,01ti 

11,693 
14,911 

3  32b 

frona  I>eo.  A  Evansv... 

12,843 

2,068 

fiiub.  Bben.  A  L.  Erie.. 

10,6 16 

8,421 

2,225 

PltUbarK  A  Western 

38,132 

37,602 

530 

Bio  Urande  BuuiheMi. .. . 

7,088 

7.572 

116 

too  Orande  Western 

26.70t 

26.600 

100 

■u  Joeeph  AUd.  Island.. 

10.40<J 

9.200 

1,200 

Bt.  LouiB  BouiliKenlern.. 

104.100 

100.2UO 

3.901 

Boatheru  Railway. ...... 

346.192 

336,^34 

9,658 

XVaaaA  PaalOc 

114.84t 

I17,09e 

2,252 

Toledo  A  Ohio  Central . . . 

28,48J 

29,628 

1,145 

Tut.  at.  L.  A  Kan.  City.. 

28.013 

25,833 

2,180 

Wabash.... 

201.642 

149,296 

12.346 

WbeeUUK  A  LAke  Erie... 

2U.62t! 

2 ',947 

4.6S1 

Wiscunam  Central 

67.018 

85,839 

11,179 

Total  (64  roaaai 

5,538,057 

4,924,112 

686,663 

72,720 

Het  laeiesM  (IS  47  p.  o.l 

613.945 



t  Euxlngs  for  last  year  were  laricely  Increased  on  account  of  trolley 
stilke. 

*     For  the  fouith  week  of  January  our  final  statement  covers 
68  roads,  and  shows  10  43  p«^r  neni  gain  in  the  aggregate. 


4(A  irec/c  of  January. 

1896.            1896. 

inereoM. 

$ 
796,077 
40.717 
1.089 

Deer>.i.M. 

PrevTy  reported  (S5  r'dsl 
CkleaKO  Ureat  Western.. 
OiMKOAWeet  MIoblHaii 

7,628,274     6,916,826 

126,830         86.-63 

84,991          33,902 

84,629 

4  (A  wee*  of  Januarn. 


Cleve.  CantoQ  A  Bonth'n. 
■^ev.  nin.  Cblo.  *  St.  L.. 
Clev.  Lorain  A  Wheeling 
Ketrolt  LausV  &  North'u 
Onloth  8n.  Shore  A  Atl.. 
PUnt  A  Pere  Marquett3. 

(4eorKia 

Srand  Rapids  A  Indiana. 

Cincinnati  R.  AFt.W.. 

Traverse  City 

Musk.  Or.  Rap.  A  Ind  . 

Intercceaiiio 

Kan.  City  Ft.  8.  A  Mem. 
Kan.  City  Uem.  A  Birm. 
Kan.  City  Hitt»b.  A  Oulf . 
Kan.  City  Suburb.  Belt.. 

Keokuk  A  Western 

Nfemptiis  *  (marleston.. 

Mexlcuii  KiUwAy    

Mobile  A  Blnulncham... 

Rio  tirande  Western 

St.  Joseub  A  Ud.  Island. 
St.  Louis  Alton  A  T.  H.. 
Sherman  Sbreve.  A  So... 
Toledo  Peoria  A  West'n.. 
West.  N.  Y.  A  Fennsylv 


Total  (83  roadsi 9,047,019    8,192,178| 

-Net  increase  110-43  p.  0.1         ..... 


18v>6. 


B 

14,259 
388.259 
32.2  i5 
31.542 
4M.577 
82.749 
52.399 
54.434 
12.127 

1,481 

4,^03 

11.600 

llO.Odl 

34,-248 

16,251 

5,830 
10,690 
47,496 
60,9.72 

9..^7o 
68.600 
lo.-iOn 
3.5.050 
11.725 
21,305 
68,800 


18»5 


• 

18,785 
365,97 
24,318 
23.910 
37.580 
56.0  1 6 
38,386 
44.333 
11,334 
889 

2.748 

47,-237 

106,732 

3",174 

13.457 

4,740 

9,079 
33.6011 
eti,588, 

6.821 
55.'>50 
11.100 
31.000 
12,980 
20,563 
70,800 


InereiU' 


22,248 
3,937 

YoiftsT? 

27.633 

14,1)4 

10,10 

793 

592 

1,445 

"a,a  ii 

4.074 
2,791 
1,090 
1,511 

8,8  J2 

"2.T6-i 
3,55^ 

"'1,65" 


958.780 
854.841 


OMreaSa, 


4,526 


3,398 


2,637 


5,636 


600 


103,939 


Net  Earnings  loatbly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  SrEiM  railroads  repsrted  this 
week,  A  full  detailed  statement,  iacludiag  all  roids  from 
which  monthly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  tne  Chronicle  of  January  18,  1898,  The  next 
will  appear  in  the  issue  of  February  29,  1^96, 

. <;ro»«  Earnings. . . — rXet  Eamtnif. 

le95-6.         1894-5.         1895-0.         1894-5. 
Boadi. 
Ohes.  O.A  So'WD.b-.Deo. 
Jan.  1  to  Dec.  31.... 

July  1  to  Deo.  31 

Des  Moines  Nor.  A  West- 
July  1  to  Deo.  31 

Detroit  A  Mack'o.a..Dec. 

Jan.  1  to  Deo.  31.... 

July  1  to  Dec.  31.  .. 

LoulsT. N.  A.  AC. a.. Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31.... 
MUwaukeeQa3-L.CM..Jan. 
OrefroQ  Imo.  Co.a....Deo. 
Jan.  1  to  Dec.  31..., 
St.  Louis  Soutbweatern- 
Got.  Ito  Deo.  31  .. 
Southern  Paoiflo— 

Atlantic  sys.b Deo.  1.368,9'24    1,551,533 

Jan.  1  to  Deo.  31. ...14,022,001  13,504,224 

Paniflo  system. b... Deo.  2,609.000    2,425,521        „  „  ,„.v 

Jan.  1  to  Deo.  31. ...32,507,326  31.267,779  11,217,551 11,240.700 

Totalofall b.  .Deo.  3,977,924    3,977,051    1,521,997    1.368.7S0 

Jan.  1  to  Deo.  31. ...46,529,327  41,772,003  15,888,920  16,366.236 

AfBliated  lines. b... Deo.      56S831       736.136       294,5«       310,447 

Jan.  Ito  Deo.  31....  5,899,652    6,309,695    2,033,634    2,239,874 

Grand  Total. b  ....Dej.  4.541.758    4,713.190    1,819,579     1.707,061 

Jan.  Ito  Dec   31. .. .52,411,389  50,91»,157  17,753,512  17,586,879 

trtx.  Sab.  V.  A  N.  W.  .Jan. 
ToLPeorta  A  We8t.b..JaiL 

July  1  to  Jan.  31.... 
West  Va.  Cent.  A  P.  Jan. 

July  1  to  Jan.  31 


223,969 
2,437,781 
1,338,119 


230,129 

26,877 

3rf3  212 

176,172 

250,633 

3,223,011 

1,750,004 

240.328 
3,221,633 


199,315 
2, 1  i  5.3 17 
1,217,305 


14,204 

232,141 

100,836 

243,118 

2,-i89,138 

1,591,004 

277,197 
3,751,355 


1,584,772    1,820,919 


$ 

S 

81,761 

63,202 

823,^05 

760.93  3 

4J0,671 

475,270 

90,716 

8.249 

6,263 

137,736 

98,610 

43,521 

36,083 

70.984 

61,057 

1,09^,79  < 

915.235 

652,274 

519,584 

48,438 

48,165 

def.4,508 

21,8''4 

3d3,514 

697,811 

481,957 

748,094 

558,997 

635,398 

4.471,366 

4,125,586 

966.000 

731.312 

3,434 

4,431 

835 

2,350 

88,489 

79,671 

23,989 

16,826 

619.778 

572,901 

163,171 

143,577 

96,305 

70.121 

31,695 

24,070 

713,-259 

624,581 

250,920 

207,666 

a  Met  eamings  here  given  are  af'cer  dedoctlnK  taxes. 
b  Net  earnings  here  given  are  before  dednotlni;  taxes. 

Interest  Charges  and  Sarplas.— The  following  roads,  im 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

.-Inter't,  rttitalt,  <«<!,->  ^Bal.  of  Del  Bamt  -> 


1895. 
SoaOt.  t 

Des  Moines  Nor.  A  West- 
July  1  to  Deo.  31 64,304 

Loan  v.  N.  A.  A  CIi...Deo.        85,643 
July  1  to  Deo.  31....      606,766 

, Decern  ber. — 


1894 


1895. 

S 


1894. 


NOR.  PACIFIC-  1895. 

Gross  earnings. ...$l,496,:j99 
Uperat'g  expenses.      919,654 

Net  earnings...    $376,743 
MisoeUan.  income.         35,632 


1894. 
$1,313,7  80 
936,574 

$330,206 
42,474 


28,412         

80,799  def.l4.659def.l6,742 
496,482        145,508  53,102 


Julu  1  to  Dee.  31. . 

18^6.  1894. 

$11,939,233    $10,335,617 
6,136,091         6,152,924 


$5,85H,192 
184,068 


$4,182,693 
309,214 


Cli'gs  preced.2d  M.* 


$612,42  7 
368,523 


$422,«80 
531,782 


$3,037,2rO 
3,752,973 

$2,284,237 
■2,240,227 


$1,491,907 
3,352,839 

$939,018 
2.384.990 


$43,9J4  df.$109,102 
Other  charges. 414,532         434,347 

Balance '..dt  $370,678  df.f513,419    sat.$l4,U60  df. $1,445,972 

*  Including  rentals  and  taxes. 

STREET  BilLVTAtS  AND  TRACTION  COKPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  STBKBT  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Tne  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
A  eek  or  month,  and  the  last  two  columns  the  earnings  for 
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tb«  oaleadir  rear  frooi  Janunry  1   to  aad  ^inoluding  such 
latest  «re«k  or  moath. 

BrKKET    ftkILWA.ya    AXi>    TBACriON    COMPAiriES. 


Obom 
EAUIU04. 


Lalut  Qnn  Mamingt.       fan.  1  to  Latett  Dale, 


WttkorMc  18M-C.t  1894-5      18S5-6.  I    1894-6. 


imrJ 


Baltlmom  Trmrtloo. . .  { D«ONnb«r. 
Bstli  St.  Rj.  IN.  Y.)..  neeember. 
BloKhani'ou  St.  Kr  ..  Oeeember. 
BniUrport  TrHi'ti»n.  liUvkJaD 
RroeiKin  cvin.  St.  Ky.  l)ec«aiMr. 
BrooklTb  BdUbu  ..  Jaouarjr... 
Mf'kija  Quero*  St  8ati  January  . 
Brookljrn  Traotloo— 

Ailaotio  Art Deeeabw. 

Brooklyn  B.jiW.  t.  lieeflabcr. 

Total Derembar. 

AlSoln  Br ll«oeuitter. 

Central  Tr«r.(eitt*t>.)  Ueoemlwr. 
I'bMtar  Ttartioo..  . .  i kitobep. . . 
Clils.  *  80.  8Ule  K  T  .  Janiiarf... 
Cla.  Newport  A  Got..  January. 
City  Elee.  (Ruiue.Oa.)  lieceuibar 
Clef  r  land  Cliy  Ky. 
.lev^laoa  Electric...  iMvoatnar 
Colouibu*  KB  lUa.)  .  IMcambor 
roluiubuo  81.  Rr  (<>.  'IthwkJan 
Oouey  Itlaod  A  B'irn  January... 
Oauol  Trae.  |X.  J  1 ..  !«e|>(aiau'r. 
l>auTer  Cuo.  I'ramw.  l>eoainber. 

Dei  by  8lr.  et  Ry S^ptautbT. 

Drtrott  Ky Dvoamber. 

UalauHLUy Uv«vmbrr. 

X4e«tr1o  Tme  .  PblU  8epiaiob'r. 
Ena  Eler.  MoiorCu..  Ueoe«u(ier. 
t  loahl  as  A  <  aUa«e  ft 
aalre<ioa  Oily  Ky.. 
BcatunTUIe  M.  *  W.—  , 

arehsmat. 

Bac«8u«at 

ffi I 

0nHik  Ky 

Hi— tan  ciiy  8t.  Ky.. 
iBMralala  Coo-ol    ui 

north  AiUabom  ..    Deeeaher. 
l<aka  St.  Klar.  (Chla.i  UroMilMir. 

L«hl(li  rraetioa  I>r«eaiber. 

Lo««  Uaraa  TraetWa  Deeaoiber. 

1.4>rmln  8t.  Ky .^uraoiber 

LaoUTtlle  Ky  '^■.i.-i.ii.'r 

Loacll  IjkW 
LyoD  a  KtMt. 

jt>liO|>.lKai.*^.       ,     

Matiom  li>u  \S.  Y 
llatiOi>.<Wa<k..  l>.  •:.) 
Maaiaoarry  81.  Ky 
MoaimaiMivat  Ky.. 
lla>h*illom.  Kr  .  ... 
lUabuiK  Elaeute  ... 
■a«  Kaciaad  at.— 

wiatkatiar  Ave  .. 

Piym'lk  a  KInoloa 

total 

KavfiaTrnaOutrtT 
■•*  MaraaM.  Kjr.  .. 
law  u>a4M  M  St.. 
la*  ur-a— Traadaa 

a.  Y.a  Uanaw 

Bartaaaptoa  St.  Ky 

(■aaa.1 

OvMaMurfSt.  By.. 

Fataraoa  Iq' 

f— tWk  Traa.  (fblla.) 
rotttaaata  8(  Ky.. 
Hirtokpil'awa»»y 

BaaSlait  rnotioa 

>oaaak»  Stf««i. 

BakliaiMf  Ky 

•akaylkUl  rraetioa.. 

•skarlUll  ▼*!.  rne. 

•anakDaTiaetiaa.. 

U»mmt  ATr.  iPitub  )|liooeauier. 

Mnaz  City  Tra«4  too    iDeuailiar. 

•talawa.  Kt ...'IdMMMibar 

•irfaiur  Hallway.  ...  Novaoibar. 

Syraanaa  Uaaaol Deaembar 

•rtaaaa*  K*kt-aKtaRj . .  Oaeaiaber 

■11— aa  Bi,  BK Uaeoutber. 

1>rTa  Haala  Bi°e  Ky  Uetobar. . . 
TbiPl  Ara.  IX.  r.i        Ueoaabar. 

Toroata  Hf Ueeaaibar. 

TwIaUU  Kap.Tr«B.  IMMMOibec 
CatoailT.  BedroMi...  LMoeiuiier 
Uawaity.  ISadnavi  Deeeuitier 
OaNaa  t  a  l.  iP-ot  i 

UlMaBaltUaa. 

Wak— aklAMaaa  ... 
Warn  aaiy  •ft  aai  wa. . 
West  Sad  fsaiaa).  . 
Waakrtafs  jjUaaa.)... 
Vllksak.  *  Wr.  TaUsi 
«lliaia<laaK(ast. ..', 
WaixaiaeOaaaot....  Dacambar 


95,673 

IJ>87| 
10,847 

4,x63 
S  1.029 
34.789  ltMI.601 
49.710    23.436 


• 

85.663 
l«iSU 
8?74.->i 
4.348 

18.06 


7S.S87 
S9S5 

B7.Mi 
16  .749 
1!«.850 
17,044 
«».•«' 1 
4e.7uO 
1.7i.« 
8».«I4 

I  3.1'.<l 
15.7»9 
11,4-8 

2t5.53« 

&M94 

7.610 

47Jlm 

IM.093 

247.021 
12.5J4 

I. am 

lft.7S4 

49.819 
l",/6* 
00.0«4 
•76 
17,778 

8.B3S 

l.A«a 
e.M2 


S0.S32 

4.9aa 
93.6:9 

132  8721 
M.80T 
18.6i7; 
63.3  4 1 

M.435I 

90.464 

113.49.>i 

■.J.J4' 

11.^91 

'.'6.9  i 

201,99.^ 

«0.i«Ml, 

8.795 

i7.e«2i 

163.2x2 
101,761 

iiUii 

29,492 

2.17X 
S1.644 


839,0261    942.765 

14li.0r5      12<(.9-'9 

l.0-.CII,6«9  l,ld3.9.'S 

1,714.163  U536.2S4 


65.871 
46,700 
1 5,64  < 

1,503.6  iu 
4 1.27 1 
51.4  2 
21.499 

1,869,03.^ 
714.089 


218,249 
150,119 
StMi7t 


61I.IM 


18.188)     ..„. 


45.7SI< 
ItMM? 


63.1.'  4 
39,4  >d 


WS.V/l 
27,000 
45,644 
26.829 

1.666.42  • 
726.480 


t0).106 


1 99.1*3 


•0*.Wt 


119,688 

74,4691 

ttMt.nuitl 


-;.ji4 

••4,a«7 


Jaaaanr... 
Mofsabar. 


Jaamiy.. 


9*.<M»u    T6.6«d 

r7.7«M  Ma/»' 

•.Sis       S.694 


tS.40e 
t^8. 
a.67^ 
4>09 

14.64  • 
2.71" 


14.9«t 
1.974 
S,t4r 
2.742 

li.-*?* 
2.891 


232.214 
29.916 


14,649 


121.37.1  100.094 


7jn» 

1.415 
t  ',»3rt 
IM.103 

2.696 

•.4.'V« 
16.M4 

S3  96 
•9JI6t: 

7^31' 

4.ll» 
26,48n 
a7.6»6 

7.269 
23.71- 

1.129 
13.6(7 

2.98' 
32.»<i7 
11.998 


6,1611 

'l9.3'7'l 
l>7.«ll 


1S.4IV 


•i,99« 
6.a26 

S.IS6 
19»S 

15.I2'< 

1,162 

17,126 


12.ni7 

8.6  >l 


97.202 


87S.MM 

285.<;2 1 

8I,UU6 

ll«,69k 


•6416 


207339 
29.961 


12,e<3 


IJ49.06i     974.569 
1.916.076  1.1U«.017 


90.626 


Z4.S3« 
S6.7A. 


19.2 '1 

•85347 


«a.9»> 

25.48  :> 


1«23«4 

»,»25 
3. ',7  si 

i93»a 


I  •S.lva  79393 
IC9.4I8  169,3  >3 
;    1«,U09     1*391 

.     9.91-      

|1S9,«8I  133314 

'"i',769  ■■93V'- 
M.799    1^3«> 

MW3UW  64*300 
8441       n< 

!  4S.U09    

I  3,093  2.O0W 
».u54    31.712 


248.699  i 
120.7.4 

992.  HO.' 
l,964.T7«l 

iw>i.:2*l 

137.61    I 

ui'.s'le' 

5^3 1< 

24',7>u 

6,466.0IHI 


448,78« 

44i".e<ial    »67",129 


152351 

89,226 

i.l.M.»59 

m7.-7d 
I3<«1.706 

166.617 


149,104 
S73IM 

6,74i',0uv 


Iac9 
tUM. 


largMy  oa  aasaaat  •(  U.  A.  R  aneaapment  la 

ittreet  Rallwsf  Net  Btralaf*.— The  followioK  Ubie  icives 
tba  raturoa  of  .sraiKT  railtray  groManl  net  earniaits  rbCfived 
tfala  week.  In  repuruoK  these  net  earaiags  for  tbe  atreet  rail- 
ways, we  adopt  to*  saoie  plao  as  (hat  for  the  statin  roadt— 
that  ia,  we  print  each  week  all  the  returo9  raoetved  thit 
week,  bat  oooe  a  mooth  (oa  tbe  thTd  or  the  foartb  3\tur- 
day)  are  brioif  tofecaer  all  tha  roads  larauhiati  reiuros.  Tne 
lalcet  full  stat'iueot  will  be  found  io  the  CBBOXIOLB  of 
Jaooary  18,  IWO.  Tha  next  will  appear  in  tne  issue  of  8.4(ur- 
da/,  fabroary  39, 18M. 

Oiaai  Baraiiu*.— .  .—Htt  Bmmxna: . 

1896-6.         1894-5.         1896-6.  U94-.'> 

Kon4t.  •668 

Bridgeport  Traet'D.  Jan.        21.896         19.776  8,724  5.374 

Ckle.*8o.6MaR.T.  ..Jaa.         66,871  63.864  29332  13..339 

CelaaMstO.)  St.  BrJao.        61332         46344         M3M         21,102 


-brom  aaming* . 

1895-6  18945 


— /»»4  famtn^a. . 

18!>se.         1894-5. 


ffooda. 

Dolarb  Street  Ry....T)eo. 
Jan.  1  in  l>e<i.  31  ... 
Jaly  Ito  Dea  31... 

6 
19.093 
213.229 
113.995 

• 

l7,tJ62 
203. 10> 
114.894 

• 

9,425 

117,900 

65,156 

« 

9.134 
97.000 

63.515 

Forty  8eo.8t.Manli.49t.N.ATe.- 

Oct    1  to  Ooo.  31              155,536 

164,654 

13,188 

82,407 

New  H4Ten  8t  Bj.— 
Jan.  1  tu  D«f.  31  ... 

199.719 

126,183 

74,235 

56.666 

Paterson  Railway...  Jan. 

23,336 

19,271 

9,984 

6,319 

p-k-pa.Clty  AW.  Falls  ueo. 
Jan.  1  to  t>eo.  31  ... 

6,153 
93,55  > 

1,!S08 
33,300 

Soranton  Traction. ..Jan. 
July  1  to  Jan.  31 

2^,t<^5 

194.015 

19,505 
157,421 

11.792 
99,339 

K,308 
62,262 

Troy  City— 

Oct.  1  to  Deo.  81... 
Jan.  110  Ueo   31.... 

125.531 
487,338 

112,333 
42^,150 

64,675 
244,  i63 

5.M84 
216,743 

Utira  Belt  Llne- 

Oct.  1  tn  IVo.  31.... 
Jan.  1  to  Doe.  81 

89,559 
160.293 

37.389 
14M01 

10,^68 
54,986 

rs. 

11.103 
88  849 

ANNUAL     REPORl 

Aaaaal  Rxport*.— The  followinic  is  an  iod  ix  to  all  aaaual 
reports  of  steam  railroads,  street  railwajg  anl  mincellaaeoua 
oompaoiea  wbich  htve  b<<en  i>u'>ii-thed  in  the  Oiko.hiclb  siaoe 
the  IsKt  elicioniof  th-i  I.svBsrom'  and  Strbct  Railway  Scp* 
PLUtKirra. 

Tbii  index  does  not  inolade  reports  in  to-day's  Chronicle. 

BtlLSoaOS  AJinMuoauOO'A      |      Vvtumr  62—  Paat. 

I^sec  :  SoalnCarillaa  AOenrda 974 

..   IM    Straat'aW 9 >e«ra Stable  Car  Una-    srs 
Hraaar  RaiLwara. 
TaliuMM  61  and  as—  Pant 

Baltlaora  Traetloa 474 

Brooklya  BaraiaJ HI 

SSSri  Asoatti  mda  Km.' Tnii'.'uM 
Cjiombai  (  >hloi  8tr«e<  By...  .tl4f 
Lake  a-.ntt  HaTaial  Chkaasu)    ■J.ia 

Natloial  Ky.i8t.LoaUi 474 

New  Orlavu  Traction 'iat 

If  >irtk  Cbloaao  Mrsat iSs 

NoctfcShura  Traetloo. tOltt 

N  ittbwaatam  Biavaiad  (ChlaacolMi 

Wait ^Icaio Street TVT  ..IMS 

Wait  lad  (Boatoiu tSl 


A  Tatepkoaa 

-OU  


181 

m 

m 

t7* 


NailoaalUi 

'>tar>afeaUvay  A  .>ar««aU< 
PlAMaata  Wdalaatua  A 
St.  teati  yaadalla  A  r.  H. 

VoTa.-rnll-faee  Scurea  under  9Ta(CT  KtiLwxrarstarto  VoL  63. 

CaaadlAB  Paellle  Railway, 
^fbr  (Ae  yaor  eniifi^  D:c.  SI,  ItSS.J 

Tbe  preliouok'y  statement  for  the  year  1893  oomparea  as 
belo<r  with  preeious  years  : 

1895.  If94.  1(98. 


Ofoes  aaralact.... 

Uparailas  axpaaaae.... . 

Hat  aaralBcs „ 

Otbarl 


Total 

DnI.  a3.  *  AU  lot.  (balaaee) . 


6 

,  1 9  94  .016 
ll.t60.0S8 

.     7,48<>,9.V> 
112.346 

7.693.199 
4t    ,467 


TMal 8.083.963 

OadHCl— 

rolamat  on  boadf 6.659.478 

Coadac'tlBl.lll.l.f.ASS.tf.)        

Ulrklenda 1.281360 


18.7^f;l97 
18.319,354 

6,423,806 
2M,U12 

6,62a,320 

127.913 

6.757.133 

6.S3!».378 

691.487 

l,S9l,9dO 


TMal 

-V.  61.  pi  76t! 


..    7.891,439  9.16%.8<5 

..■ar.142,435  dar  2,408.692 


20,963.317 
13,21)901 

^741,416 
203,963 

7.951.27a 


7.961.279 
6,338.5>T 

7,613,597 
•Iir.387.6a2 


MexlesB  Ceitral  Railway. 
f  Report  for  the  year  ending  D  e.  SI,  1905.) 
in  adranoe  of  the  anniul  report  the  following  o.llctal  stat^ 
meat  is  furcilsbed: 

aaaitiaos  is  1805.  IBM  aao  1893. 

fUff.  b*Hc*en 
1895.  1804.  1*03.      1896  aiut  1894. 

Qrossaani'OK*  ...61,41*6,966    6),43<,<>25    $7,981,763  Ioe.61,069,940 
Oper.atpeaiea  ...  6,599391        k.45U,675       5.186.161     "         139,716 

Nat  e'fi  Ol.our.l63.896,476    63.966350    82.846,587    loo.    930,125 

U.8.enr.e<)UlT  ...•2,1)62,157    61338.683    $1,764328    lae.  $524,464 
rliad  ohantM  aad 
mleeellauaiMU...  2,331,600     '3.362,379      2,218.349    Deo.      21,278 


DaSelt  for  rear.. 
From  aubeldy  fund 


$364,(43 
276.0UO 


$911,195 
75O.U0U 


$(T«,^26    Dee  65 15,742 
600,000    Dea.  475,U00 


B^lanoe •ar.66,557  der.«6>.185  aar.«31.474  

Tru>t  fd.'uM^/i  I    $3,377,120    $3.570..585    $4,027,522    Dao.$193.466 

*  tote>vat  nn  bnada,  $2,106,939:  inltoell  ioaous.  $193,1«9!  total, 
$2,496,887;  lata  alaoellanaon*  Income.  8142,460:  balanoa,  63,353,9/9. 

Tlie  net  earoioK^  of  the  S  ibsi'lr  Tru«t  Faad  for  the  year 
18W  anoanted  to  tl~2,979  43,  and  if  tbis  amciii-it  be  deducted 
from  thedeflcit  if  )28S,443.  it  sh)ws  the  actual  defloit  in 
•■aroini(  ftxed  cbarifea  (or  tb«  year  1895  to  have  been  only 
$9'), 444.  The  average  rate  received  for  Mexican  dollars  was 
In  IH93  52  93  cen's,  agtinat  91-07  cants  la  1391,  an  increase  of 
1-08  cento.— V.  61,  p.  281. 

C«Btral  YermoBt  Railroad. 

f  Report  for  the  year  ending  June  33,  1895.) 

President  E.  C.  Smith  says: 

General  Retult: — Through  freiicht  tonn^i^e  show*  an  in- 
crease o'  1)1,293  tOQi,  n-nilt)  the  j  >mt  and  locti  t)antt(><  shiws 
an  inorease  of  19),5:19  tona,  (lein'>a9tratii<  the  nt'i^^in^  j  tint 
iMd  local  biuineas  or  the  oomptny.  I{  it'Mi  oa  through  bU'ti- 
IMSS  bavs  not  been  all  that  could  be  desired,  and  ooii8e>|3ently 
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the  freight  earologadJ  not  show  aa  increase  over  last  year; 
Sir««alttotheoomD»nv,  however,  14  all  that  c  mlJ  bs  ex- 
pected. UUparlicQluUpleasaottonote  an  increase  of  the 
north  and  east-bound  tonnage  of  ^..VS  tons. 

PhyiUsal  OoniUioa—K*  to  ths  physical  cjnditioa  or  tne 
protM-riy,  Mr.  Smith  says: 

ThrooD.llil..n"fth«  prop*rtT  hw  •"Pf?''*  ^•'"'■^"*  *!i*,  iF*r«  b«*o 
mVlntjtinr.l     Oiirl  'TiO  ■■  new  t  «s  h»/e  hsko  pit  Into  the 

Slck"oach.rK«.  ;  «lt  11,1.1  lr»d  Mni  of  7S-po,in<  *t»el 

SlUh"e^w«.i  l«i'l. V  lronl.rid<>».o>.9tloit  mtUj  a<*rei?*te 

Ssi^MS^bX  ba' n  Vr»ct«l :  two  of  the...  CjlUg  i21MM.  w«r«  p  .Id 
for  oat  of  the  w  callsd  H.ul»nd  fund,  aud  lbs  bilaooe  ohirged  to  Im 

"Th'^'mrt  .bowi  >n  sppirent  deoremn  of  anKtoei  and  oar^  as  oom- 
n»r"ri  W.I.  f..rm.r  r^porTi :  thi.  U  due  to  th-  t  ict  tii;it,  th.*r«  have  bee,! 
e»rr...dlnlli«»,c.>.int«lnlhfl  p»«  a  few  old  eati'iH,  and  «»"«■«>*' 
w"r^.  ...1 .11  and  pr.cil  ally  out  of  .errlo-.  aod  wuicli  the  d'-'eot.'r* 
-  UU)  sud  unprodtable  M  put  In  thorou^u  re 


.nxiu.ll  and  pracil  ally  out  or  «errio-.  aaii  wuiou  luo  u.....^«.." 
:T.-o.i..-ller„drtatofd»U)  and  unprodtable  M  put  In  thorouiU  re 
.ir-  It  ha*  b"<n  ih  .uirht  bHtt<«r.  ihirefore.  to  elinlnate  ni-sm  trom 
,.iiVr.m.it«enllr.-ly.  It  U  bnllevnd,  hiwever,  tlikt  ilio  effl  )l«Qoy  of 
f  «i«lpinoni  taa<  n..t  «iiir«r*a.    Tlie  equlpm  int.  oompar»d  with  Juno 


reft' 
bav. 
p.1 
thi> 

Sw'l^l>V.'Mn»l"t*'o7V'L.7omoiiTBV,"i9*,"iM(rin«t  21)2;  oars  In  paaseu- 
mr  nerrloe.  ISO.  an  .lust  (75 :  in  freight  serdoe.  3.92L.  agatnsc  4.2  li  , 
looompan^'sKervoe.  151.  aijalust  US;  lo  fa«  freigHt  Un?  servioe, 
2.131.  affilOAt  3.0  IS:  total  cj-k.  tJ.JSl.  axtlast  e.aZa. 

Oprration^a'ui  Fiscal  R^nults— In  the  years  ending  June 
80  the  operations,  &o.,  were  as  followj: 

OPERATIONS. 

1894-95.  1893  94.  189293.         189192. 

772  77 i  80)                  803 

«.3\8.92l  2.411.084  2.608.379      2.317.957 

58,89 J.540  6«.6 16,898  65,27B.972    60,991.946 

a-iSicH.  2-li8ot'!.         •i-Jlct.'i 

.„u.»~..^ 3.105.873  2.902.085  3,U9.'«78      3.2l*.38H 

Toosoarrleil  I  mlle.367.0ll.-iI8  362.935.961  393,09!j.ll2  409,8)2,891 

Rate  perloapr.  mile     0-801  ot-i.  0-dl3ots.        o-8lctj ... 

BBCmrlS  JLND  EXPENSES. 
1894-5.  1893-94.  1892-93. 

AS  9 

1,330.273       l.W-i.W       1,515,323 


HUMop*rated 

PwMOKera  otrrled. 
Paaa.  carried  1  m  le. 
Bate  per  pu.per  ml. 
Ton»  earned 


PaaoeoKers.  r.... 

Mails 

Ezpreu 

Freight  

lAke  ateamrrs  . 
Bound  st«aiU''rs. 
Other  Rouroej... 


117..J29 

119,052 

8^,003 

85,0  ■< 

2,942,706 

2.951.519 

298.852 

349.059 

213.298 

163,83  2 

121,017 

111,504 

101.319 

72.539 

3,212,320 

418.6^" 

173.307 

90,9)7 


1891  92. 

$ 

1,450.039 

101.271 

H3.546 

3,251,881 

425.157 

lt2.94-< 

15.936 


1893.            1894.             1893.  1P92. 

D<ift«r«e»te»i<»—                     9                  •                  $  * 

tnler.-stondehr,     l.04\470    1,047,470    1,042.470  1,042,1700 

Iniereitou  aoec-lil  Block lOSOOO  IBs.ooA 

Interes'.oneqaipuent  ...    108.978       110,124       120,s-27  124  .^0 

MlsoeUaneous 22,885           8,000           8,0J0  8,000 

Total  dlibursementa.. 1,177,313  1,16.^.534  1,3JJ,297  1.3k2,777 
Balance* 8ur4,527    dM45,l8J  8r.2J7,486  9r.l73.79l 

'IQ  March,  18'>2.  pild  a  two  per  cant  divl  lend  anl  In  March,  1894, 
twoperoent.  The  b  lUnce  to  credit  of  prodt  aid  loss  aocoaut  Deo. 
31,  1895,  was  J624,9J6.-V.  61,  p.  517. 

Hantingdon  &  Broad  Top  Xoantitn  BR.  &  dxl  Gi>. 

("Report  for  the  year  ending  Die.  SI,  1895. J 

There  were  moved  in  1833  a  total  tomaore  of  3,899,068  tons, 
compared  with  that  of  3.391.278  tons  for  1894.  showia^  an  in- 
crease for  the  year  1895  of  .5J7,79}  tons.  Toe  item  zsi  ton- 
nage for  1895  is  as  follows  : 

Coil.  3,413  830  tons  ;  coke,  56.187  tons ;  ore  aad  limsJtoas, 
116,333  tons;  pig  metal  and  other  iron,  79,653  tons;  misoal- 
lanpous,  333,123  tons. 

The  gai  ii  for  the  year  in  coal  was  333,019  tons.  This  is 
particularly  gratifying.  The  iadmtries  oa  the  line  of  the 
road  ha»e  shown  a  conditijn  of  much  greater  prosparity  dur- 
ing the  last  six  months  than  for  some  titn?  bick. 

The  rates  on  Cumberland  and  West  Virginia  coal  to 
tidewater  points  have  been  extremely  low,  and  it  has 
only  been  by  the  strictest  economy  in  movetnent,  by 
the  employment  of  powerful  m  itive  power,  and  the  good 
condition  of  the  roadbed  and  tracks,  together  with  the 
very  large  amount  of  tonnaKe  moved,  that  the  business 
has  been  at  all  lucrative.  The  condition  of  your  prop- 
erty has  been  kept  up  in  pvery  particular.  Th^re  hare  oeen 
laid  during  th'  year  185  830  234')  tons  of  new  7i)pouad  steel 
rails,  and  34.039  new  cross-ties  have  been  put  in.  Arrange- 
ments have  been  made  to  fund  all  the  outstanding  car  trust 
certiScates  into  one  car  trust. 

Results  for  four  years  have  bsen  as  follows  : 


Total 8,108,980      5,245,054      5,574.398      5,450,382 


Kxpenditura— 

Maintenance  of  way  4.52.023  413,955  463.883 

Maloten.  of  .-QUlp't.  3.U.672  3-t9,431  453,164 

Transportatlou 2,l.i3.<56  2,251, 4>4  2,440,733 

General  expanses...  129.571  122.136  135.<)74 

Lake  ateamera 25",877  298,531  317,697 

Sound  steamers 186.433  17i),t88  173,'.35 


491,633 
432.3 15 
2.O07,9H 
3-15,325 
341,'iOtt 
143,68S 


ToUI 3,513,944      3,638,995      3.985,807       3,735,687 


Net  revenue... 


1,593.036       l,58i,059      l,5-!8,79l       1,864.3*5 


P.  0.  op.  ex.  to  earn.       68'79 


Dtdwcl— 

Tares 

Intereoton  bonds... 
Int.  on  flnatloK  debt. 
Bents  of  leasrd  lines 
Net  earns.  O.  T.  Co  . 


116,955 

1 500,618 

900.607 
47,975 


(39-76) 

131,523 

498,828  I 

899.682 
50,508 


(716) 

129.353 
3J7,T5l 
89,035 
895,413 
10  >,926 


(69-4) 

120,'i89 
357,731 

8.»,767 
381.29 1 

80,5ol 


Total 1,576,155      1,580,546       1,572.523      l,5i9,955 

Balance,  surplus....         18,881  5,513  16,263        •134,940 

'  Of  this  amount  $111,749  wag  expended  for  "exceptional"  Im- 
provements. 

Balance  Sheet. — The  reports  of  this  company  are  seriously 
defective  in  that  they  contain  no  balance  sheet.  We,  there- 
fore, append  the  balance  sheet  for  June  30,  1894,  furnish-d  to 
the  Inl.r-State  Commerce  Commission.  This  balance  sheet, 
however,  does  not  include  the  Consolidated  RR.  of  Vermont, 
which  has  §7,000,000  of  bonds  outstanding,  and  whos-;  capital 
stock  is  largely  or  wholly  controlled;  nor  does  it  include  the 
Central  Vermont  mortgage  of  1893,  because  the  bonds  so  far 
as  executed  were  merely  pledged  for  loans.  The  funded  debt 
represeDts  the  equipment  bonds  of  1893. 

GEHBKAL  BALilNCB  SHEET  OP  JCNB  30,  1394  (no(  1895.) 


Cost  of  lead $1,116,841 

Cost  of  equipment 506,792 

Bonds  owned 839,037 

Stock*  owned. 701,773 

Cath  and  current  assets  985.743 

Maiertals  aud  supplies.  218,047 

Mlaeeaaneous 786,039 

ToUrf «S,204,295  I 

-V.  61,  p.  324. 


LiabUitifa— 

Caplial  stock. .....S1,000,000 

Funded  debt  473,000 

nnrreot  liabilities 3,633.531 

Profit  and  loss 90,764 


Total $5,204,295 


Philadelphia  &  Erie  Railroad. 
f Report  for  the  year  ending  Die.  31,  1895. J 
The  earnings,  expenses  and  charges  were  as  follows: 

KIBIIINO)   AMD    EXPENSES. 


.          .           .                ,             1895.  1894,           1893. 

Av.  rate  per  tnu  p.  mile...  0-399  cts.  0-418  ots  0-444  ets. 

At.  rate  per  pass,  p  mile.  2-374  ots.  2-399  ots.  2402  cts. 

KarMngt—                              •  Q                   $ 

Paawnmra 614,197  593,581       678,363 

Jrelght 8,611,291  3,240,063  4,297,301 

Mall,  express,  etc 153,036  126.550       129,216 

„    ToUl 4,87S,574  3,<1B3,198  5,104,83) 

Kxpenaeailncl.  all  taxes). 3,197,818  2,969,575  3,577,150 


•     1892. 

0-147  cts. 

2-34  ots. 

$ 

723,158 

4,396,545 

130,348 


5.256,551 
3,759,933 


Hatevralnas 1,131.236       99.3,621     1,527,430    1,193,618 


Btttiph— 
Wal  aarainKS .. 
Other  receipts. 


INCOME   AOCODHT. 
1895.  1394. 

.M... .1.181,236       995,621 
604  24,790 


1893. 

1,927,430 
19,353 


BBCEIPTS  AND  EXPENSES. 
1895.  1894. 


Total  earnings 648.004 

Expenses 295,933 

Net  earnings 352,02 1 

Deduct— 

Interest  on  bonds 110,650 

Divideuds ;...  200.872 


Total  , 
Balauoe... 


1S93. 


706.791 
334.133 


531,750 
287,939 


313,811        372,603       370,233 


1892. 


632,648 
312.110 


1 17,633 
207,678 


117,368 
203,142 


117,253 
193,916 


311,522        325,313        325,710        311,169 

snr.40,499  def.11,502  sar.46,393  8ar,59,069 


GBNEKAI.  BALANCB    8HBBT  DEC.   31,   1893. 


Dr. 
Oonstruot'n  and  equip. $5,942,379 

Trustee  Oar  Trust  oars.  668,9  lO 

Book  accounts 30,033 

Real  estUe   63,519 

(Jen^rdl  supplies  11.3H6 

Cnmbsriand  Mine 31.488 

Balance  with  Treasurer  125,373 


Total 
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.$6.8/4,113 


Cr. 

Stock,  preferred.. $2 

St'.cii.  o^pttal. ...... ....    1 

Bonds  (see  8UPPL'r) 2 

Bills  parable  ......  .... 

C*r  trust  cars. 

Cay-rolls 

Vonoh-^rs  ,..  ..  

Miscellaneous 

Proilt  aud  loss 


,000,000 

371.750 

,2  30,500 

30.000 

700.436 

14,017 

21.339 

13.637 

442.364 


Total $6,374,113 


Illinois  Steel. 


1892. 
$ 
1,406,618 
19,953 


Total  income '1,181,840    1,020,411    1,548,783    1,518,571 


("Report  for  the  year  ending  December  SI,  1895.  J 

President  J.  W.  Gates,  under  date  of  Feb.  13,  1896,  says  in 
the  report: 

Prices,— Ver.v  low  prices  cintinued  until  about  the  middle  of  Mar, 
during  which  period  we  ran  at  an  absolute  loss.  About  June  1  prices 
beitan  to  ailvaucB  rHpuHy,  and  the  advance  culminated  about  the  15tli 
of  October,  from  whii-h  time  uutll  Dec,  31  the  market  declined  more 
rapidly  than  it  had  advanced  Since  then,  however,  there  has  bean  an 
advance  in  the  price  of  billets  and  Bessemer  pig  iron  of  about  $1  per 
ton, 

0/)cra/i»i».— During  the  .Tear  we  mide  1,001,000  tons  pig  iron  and 
soieKeleisen— the  largest  output  in  the  history  of  the  company.  We 
started  practically  lour  new  works  during  the  year— our  open 
hearth  turn  ices  »t  South  Chicago,  oar  plate  mill  at  South  Chicigo,  our 
Union  woiks  In  the  city  of  Cliicigo  (which  hid  lain  idle  since  1892) 
aud  our  (-heet  mill  at  Q  immond,  lad.  The  cost  of  starting  all  these 
works  was  quite  laige.  We  employed  au  average  of  10,332  men  daily 
aud  psid  In  wai!os  and  salaries  i)n,533,79d.  Our  tonnage  of  raw  ma- 
tetials  receired  was  4.355,243  tons.  Tons  of  finished  product  shipped, 
87.'i,HO-<.  Number  of  cars  of  material  hiudled.  153.914.  We  paid  out 
In  freights,  $1,337,410.  We  h  lye  at  the  present  time  seventeen  fur - 
naofs  in  blast,  and  are  making  appro-iimateiy  4, .iOO  tons  of  iron  per 
day,  and  have  opacity  enough  lo  finish  this  entire  product  practic- 
ally without  selling  a  ton  of  pig  iron. 

/''inanciai —Among  our  Civsh  assets  January  1, 1895,  we  had  U.  S. 
bonds  (at  cost)  and  call  and  short  time  lo,ins  on  approved  securities, 
$1,334,713.  applicible  to  new  construction  during  the  year  1893. 
We  have  expeudtd  in  new  oonstruolloa  $1,4 16.038.  We  have  also  spent 
$440,000  In  "Maintenance"  and  "Special  Uaintenanoe"  inputting 
our  plants  In  first-class  condition,  all  of  which  was  charged  to  profit 
aud  loss. 

Earnings  and  Balmce  Sheet. — This  company's  earnings, 
etc.,  for  two  years  past  were  : 

OOier  Interetl            Balance, 

income.  Paid.             Surplus. 

$20,U36  $660,000       $1,233,266 

1 132,514  660,000               30,607 


Gross 
profit. 

1895 $1,873,230 

1894 558,0»3 


*  Embraces  profits  f  .-om  all  sources,  including  rentals  and  Interest, 
and  dividends  on  secariiie8  0wne(i  by  the  company,  t  Includes  Inter- 
est and  discount  i  eceived  on  moneys  loaned,  etc. 

Against  the  earnings  of  the  late  year  was  charged  the  deficit 
of  $3 18,865,  which  appeared  in  the  balance  sheet  of  Dec.  31, 
1894.    There  is  now  a  profit  and  loss  surplus  of  $914,401,   as 
'  shown  below.    The  balance  sheet  sho  ivs  : 


Febbcibt  15,  1896.  J 
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AtetM. 

]8^A>  189t  lRft3 

Ba«le«laM.  msobloerr,  *o....917,i!\'9.7A4  •17.8)k.123  «16.794!81S 

Net  widltloan  10  TMir 1.416^38  203,S72  4M,K  >T 

Ballroad  •I'M'k  anil  bOD(U 2,«3O.000  a.KSO.Oi  O  3,J15,7'|7 

MaUrUl*  (Bd  (opplie* 8,H'<3,7ftl  4,9-l4,A37  5.l9:l,3'i5 

Cith aOft,e"ft  »'i3.383  ft.sp,300 

Bllla  rtr«iTaOl«i .         &r7,9AS  870,M3  740.3U 

Account*  rroeirable. 4,604.248  I,S86.^67  1,166,><-J« 

IT.  .1.  bobdt  at  co«t 6-13.ISS1  «^:»,  •<7 

Loan> ...^,^...               B51.   -Jd  l.l'O.l'.tS 

•MOrltlra  OB  bsDd  ^ 3,419,AOO  3,4U..'>8ii  3,i64.43t 

Oiker  tD\(MiBraia 7d.448  74  1»4  90,*m 

Prodt  »Bd  Ion  defloll ....  ai^.S^  349.473 

Total ^ 939.034.335  933.196,383  »J3.383,00S 

LtmbUUi**. 

Btook 9I8.aSO.635  918.6*0.635  $18,850,635 

DcbvDtBre  boBda 13,;iC0,u<«)  13,2O(i.0Ou  1S.3<  O.OOo 

OlTldrod  •orip 8.'t,t41  93,014  93,014 

BUIa  payable        3.46ii.775                 .'SO.OO  • 

AeoooBia  parablo a,3(e,094  922.I50  S14,15e 

Int.  doe  JkB.  1  islBM  paid)....         ISVOOO  15\0n0  155.0'H> 

lolcrrat  nol<1a« 90,137  93,053  89.'«32 

R-aorred  ror  repUo-tm-^aU    ..         1*3.949  183.532  331, iTl 

Profll  aad  loaa (urploa 914,403                ..  ..  .. 

Total 9S9.0S4.3J5    93S,39tl.383    983.38  i.O08 

-V.  60,  p.  928. 

Anerlraa  Tobacco  Co. 

f  Report  for  the  gear  enlin'j  December  SI,  IS'JS.J 
The  facta  Kiren  oat  at  the  anoaal   meetiog  thU  week  are 
reirartfd  by  the  daily  pttpera  aa  foliowi  : 

Tbe  Trrasurer  reported  that  darioi;  the  year  the  conapiny 
purchased  tbe  biuioeM  aod  aaaeta  of  Tbomaa  H.  Hall  ft 
Co.,  N'W  York(aiaoafaelaronof  Hall'a  "  B'l ween  th«>  Acts"); 
H.  Eilia&  Co.  of  Baltimore:  U.  W.  Xwyer  T  >ba'X3 1  Mioufav 
turing  Compaoy,  of  New  Yurk  :  CoDSolidaied  Cigarette  Cooi- 
pany,  nf  New  York,  and  Jamea  O.  Builer  robaoco  ComDaoy. 
of  St.  Lru>s.  For  iheee  wuDaidft.MD.OOOincasb.tJTS.OOOio 
comaion  acrip  aod  lltA.OOO  io  prefermi  acrip.  Duriog  tbe 
year  $450,000  waa  iaveaied  io  foraigo  eeeariii*^,  makioic  tiM 
toul  hoJdiac  of  MMhofCttriiiaa  fl.M(,69S  Toe  anouot  of 
n.OIS.'OO  WM  ezpni4ed  in  the  deTelnpmoot  of  tbe  company'* 
plus  buaiaeaa,  tbie  amount  brioK  dedaoted  from  the  rear'* 
profl'a.  Tbe  preeeat  output  of  plug  i*  r»i>of1«d  Io  be  S.OOO.uOO 
pounda  a  month,  an  iocreaao  of  3.000,000  poaods  a  month  in 
a  year. 

/Mrecfora.— There  waa  only  oo«  ticket  in  tbe  Held.  The  new 
board  it  aa  follows  :  For  three  veara— L*wia  Oint»-r,  Jaoies  B. 
Diik-  n.-ni,rnin  X.  Duke.  William  A.  llarbur«  aod  George 
A'  r  two  year*— Oeorge  W.  Watt*.  Willi im  H.  But- 

I"   '  1  Pop-.     For  one  year— OtorceW.  Gtil,  Jamea  a 

Bui  Iff,  J.ilto  IXwrhoirer  and  Joateb  Browne. 

I>cite  of  Annunl  ileeting  Cktmtftft —\i  waa  derided  to 
obaoite  the  date  of  th»  aonual  ni'  m  February  to   the 

wocod  Weiia«M)ay  In  Mar.  hefti  :  m«7. 

Amt'eo*  ami  Baktne'Skett.—^  .«•  l«-wur«r,  Oeorne  Ar.^nia. 
•abmitud  iho  foUowtec : 


obtalnnd  la  all  orant-'--  — ' — >  patent  Tighii  are  reoogolxsd,  are  wortl 
tu\iy  an  m'lch  lu  th'  '  K. 

A'eie  Ziu><'tM< —.>'<.  ^  e  navr  ni  lor  wi7  wlb  ^  nHmbirol 

fiirclifn  oo  iotri-4.  Inr  .i.i   i-^  rrnoo.  tialy  an!   B^l^  im  r>r  thimool 
our  piti<ot!>.    W  1  are  ouw  l>'iililia^  t  Ur«e  fioiory  1 1  U»erpiol  wild  a 
eapaclt>-on3,'H)Oi(rowadtr.    Oiretpurt  tr  wl)  u  tt  Oaei -tcceiddi. 
parlioularly  vrilb  th-)  W«iC  (a  lea  and  3i>u-b  Amarlo^a  oouutrlaa. 
BALAXCB  aUEBT. 

The  balance  sheet  oonapired  wUh  18;)1  U  a«  foil  twi : 
A-tel:  18  J5. 

Real  estate,   fio  ones,  miohlaerr,   tools, 

iAam<.  faroltare,  flxturev  etc 97.314.8(4 

Mah'bM .....  .....        5<l,iS{ 

Lumber 1,27.*.4'3 

Pine  KtamTai^ ., 396.471) 

I;^««  •-• i : — .- 1.30d33!i 

Miorellaoeoas  mdiio.  aaj  raw  ni  iterlal  ....  a x. )S2 

AccouDta  re -elrabls  ............ 741.0>4 

Bllla  reoelrable .........  .....  74,142 

Cm«1 -.— 817,84S 

Total*. ..._. 913,162,93!) 

LtobUMta. 

Capital  stook 91I,'>00.000 

AeoouDU  p«7abl« 25\.9l8 

riarplu*  and  praflt 9u7,')4'J 


1894. 

$d.mi.0l3 
493.67i) 
831,152 

1,3)6,74J 
227.SSH 
822  5^7 

46  sag 

SJU.SGl 
910,997,113 

99.0O0,O0C 

252.351 

1.614.763 


910,387.115 


1994. 
99,099,419 


1493. 
943i4.(67 


1896. 
■■teamlDcaoTSCSlurcsa....  9S.97t,541 
Oa4«c<— 

Ineonatiz 101,»8t  

DlTid«»d*aapr«r«rrwtaiueli..(9t<*'«.4l«       m  961.400      (4)  OJit.aOj 
INTld«adaeo*oa>aiaa*(aek..(»il.>tlI.ooo  (12) i. •  4S.00t<  (1214,152.500 


Total 

9arp)aa  for  yoar. 
•orvlaa  Jaa.  1  ... 


,  93,*eu.4«o 

.     1,403,081 
,    7,I»MW0 


93.304.1  •*« 
I.Mft.t38 
•4S9.063 


93.I0!»,S00 
1  34^.167 
4.i07,i95 


Sorpliu  DtL  31 99,600.171       97,194.390       95.333.062 


*t- 


UM^ms*  aaaar  Dacaaaaa  91. 


niaeblaery.  flz- 


1995. 


1891. 


1898. 


turro  •!  K. oparat'iaappUea. 

pateo'a.  trails  narka. eta.. T#S9,977,1S9 

Btoekaia  (orttrDaoaatrteo...     l.':n\,ts^ 


BUIs  aod  as«oanla  raeelraMa. 

....9»0.7^J 

Incl.  non.T.IHI.lT  I 


Total 
KmMMw- 
Oaptial  »Vk.  mm 
Osplial  •. 

OhrtAsad 


935.3S5,3»«  934.349.080 

vi  1.37  V.  Vo'i 

11  l.MO.'.Ti 

■-Mj,.ja  9J.'.i64.J)i 


TbtaU 913.163,058 

-V.  61, 9.  749. 

American  8traw  Board. 
f  Report  for  year  ending  Dee.  31,  1S9S  J 

Annual  Meeting.— Th«  facts  r«Kardlni(  th»  aqnu«l  meeting 
are  reported  mainly  by  the  Chicago  Tintt  Berali  as  folbws  : 

Freaideat  Tbomaa  said : 

Tn- ■•«-...  ■  t-cliBola  prlsrs  n-'" ':-•  \'i;u«t.w&4a  »a  ai(riwinant 
wc      -  ■    wiiu  ib^  .mil'  iM   wuijii  rrt<  Ileal  li  tue 

torn  '-H  »i'Ur>M(r«  V  upiaf.  a  dl<r  1ii)i'nr  or- 

porj; jonoonrQn  Io  >h«  t.^— .-  .1  -  1 .     \«  «  r -    :  :.'tlon 

waa  r«l*tiTpir  oiuob  o  irt  il  i<  I  ilir'QC  t  la  I »«t  tt>r  utal 

outout  f  ir  l<9i  waa  73.M5  t>  i«.  w.lioh  w»«  i!i<  I  i  the 

liUtorruf  tb«  oninpaor.    Th-»  atlas  ,% •   t.   -v,  n,  1  tin*     The 

eoa»  of  pro'luciluo  iQir^Kwl.  nwloit  .io«  la  tUs  prto-tot 

atraw  and  tbe  faol  th  a  «!>(.«<  wer»  r  r,    1')  p^^r  o«Qt     Tuo 

cemMayenatmli  ahi '■  ■-■     •  1  pit  of  the  0  >ualrr, 

^5?."*  ^  •  T'.'"*'^  *"  "  '  tberoqilretuioa. 

•.  M*"  '  ' "'  '•"■  "*»  y»"  " 

91  ^'"^  "  ■  '  ^  ■   mcil  <.v    ?i  I  •  *.  >  r  .   I  i    (  .  ,|      t'm  a7.4rk7e    prl'^e  of 

••f-  ii"»  ♦l"a  ton  hlcher  iban  ft  waa  ayear  aBO.    Theoon- 

■ll''  Muptnjr'a  inlllaaod  otbrr  pniportr  li  reported  to  be 

Or*'  -i i.i-'.i.  i  lie  old  board  of  directors  waa  re-elected. 

Atrnt>i{7t.— F  illowlniC  l«  •  oomp»»»'.ire  statement  showing 
e«miog4  applicable  to  dividenls  for  th)  pu:  four  years  : 

IWL  1883.  1803. 

952.840       9342,176       9723,301 
•37  5-7  131 

Alliance /;Aer(.— The  total  surplus  J»n.  1,  ISM.  stood  at 
tUS.OSi.  M  nKmiost  $M,6l)  Jan.  1,  lS3Wr  Toe  bonds,  autbor- 
ixad  iasue  ortgiaallr  $1.25 ).0O).  w^re  redoceJ  duria«  the  yeir 
br  tbe  sinking  fund  from  ll.fKiT.ail  to  $1'>S.tO).  the  hilli  pay- 
able were  iooreased  fr>m  8M5.0.X)  to  tUJ.O)).  nn  1  bstwden 
110,000  aod  Vi  1,000  W41  aoen:  for  rep»ir*  and  c'i»r<-«.l  to  oo«t 
of  production.  The  balance  sheet  December  81,  1895,  waa  as 
follows  : 

BALaaoa  shbbt  dbckmbbb  31,  1895. 

■•ale<tata,paMaUaad  |  Oaplul  aUwk 96,010.000 

iao.318 


1895. 

Proflu  993.173 

Per  crot  on  atoek 1-55 


maehlnery.     ..  

PHtan.al  property... 
Man  btD4la*  .....  .. 

<a»pil«a. 

BilUreoatrable  .... 
Aeeoaala  reo'lralila 
Suapeoaa  aeeooal... 

Os.h: 

Boada  naaold 


ToUl 97,613.891 

-V.  62,  p.  187. 


.96,407,8961  Aeooanta  parable. 
104  4  to  I  Rill.  pava)>le 


4..:....t. 
1  4.073 

105.067 


aocru"d. 
1  proata). 


S7O.OO0 

0fl8,4O« 

3>,175 

146,093 


Total 97,618,891 


K> 
110 
.  M2 
Aeer'doou*i(n'-««  I'  iin  ui«'09.        6i  >,i7t 

Adrertlalocfaod.....  431.456 

iB-ooietaz . 

•orplua 8.«0i>.371 


917.)0>.000 
It.^I'V.O)  I 
77'..7I0 
3K.0S' 
33l.4<3 
477.0j9 

5.83J'.(>«S 


Total  tUbllltlee 940.783,607 

T.  91,  p.  1063. 


•  lO.OOO 

ll,93-).i>W 

77^.700 

>H.II» 

3''3.:o  I 

379.1 '4 

10I.348 

7,199.290 


938.700.594     937,168,253 


DiamOBd  Match. 
f  Report  for  th*  year  ending  Dee.  SI,  1S9S.J 
..Tbe  report  shows  not  enmings  for  1W5  of  11,437.040,  an  liast 
IUm.O»l  inl8M.  $1,85»,577  la  1893,  $1,050,9:9  in  IK).' and 
9909,819  in  1891.  Tbe  earoiog*  for  1895  were  at  the  rate  of 
II 24  per  cent  on  the  stock.  President  Barber  U  quoted  as 
**!!*?  *'  ''^  Mun»l  meetiag  sabetantially  as  follown : 

.j^S^*  0/ JTew  «faK*.-The  91.000.000  rerelred  from  the  Unt  asle  of 
{{••■^••.■••UT  a»«d  to  aa»*  tlmfier  whinh  bt.l  i«~-n  p»rtiv  burned  io 
t«B»Teaf  roreat  Br*«  a  Tear  ago.    Boiv-      '-'-^ ,._.,..•.,  „^,,  ^.^ 

S^ri!'.""!'**'     Tlieeo«Bp«BrhMi'  it  worth 

ol  lewt  In  th.  water,  wUeh  are  aralia  . 

<7oi.. /.'(.;•„,.  -The eotapoiltlon  wp  I..  .oo» 

OMa                  ■     w  inai-hlaerjr  whii-h  <-.  1  of 

■»'                      -materlallr     ThixlKI-  rloe 

2LL'..'    ■•    ,   -     '"ty«ef»n1  th-.  apJIliw    i.  i   u,... .■,..-    ,r,i.„i..tof 

IK!^il.?i.    .*?'**" 'J*  ■"0"'nKaiii..iint.Mlt4.t2ii».000.     It  hwbeso 

oor  poller  ••  •bare  pioflu  wttb  tbe  puhli.-.  It  I.i  mj  bollof  our  patents. 


CoMolldatioB  Coal  Company  of  .Varyland. 
(Report  for  the  g«ar  ending  Dec.  SI.  IS9S.J 
Reaalts  for  three  year*  were  aa  follows  : 

1895.  1804. 

Beo.'iDU  from  mine*,  rallroada.  rente. 

Ae..taoladlniteoal  oa  haod 3,310,044    3  175,483 

BipaaaeadBolodiOKextraordlBarr).. 1,841.451     1,412,443 

Net  reeolpe*....^ ......  885.513       363.639 

lolcreitoadsbt I16.6OO        116,900 


1893. 

9 


3.377.528 
3.009,030 

364.508 
116.900 


36S.903       343.789       851,608 


305,000 
45.247 


3>6.000 
44.292 


350,347 

•ar.I,361 

78,080 


Bilanon  to  eredlt  of  proSt  aod  loaa 
Of  duel - 

Dlv|.|,<od 315.000 

Amount  carried  to  "Bjralir  ruul  "..      4S,09t 

"fofl  ...  250,904  849.292 

BaUae* aar.l7,9»9  def.3.5>3 

Prontandlaaa  aeooaat  Uoo.  3i 92,527  71.517 

—V.  60.  p.  800. 

TreatOB  lotteries. 

(Report  for  the  year  ending  December  SI,  189S.J 
President  D.  K   B»yne  In  the  brief  circular  sent  out  aa  a 
report  says  :   For  the  year  l:s9."i  the  net  reHult   wae   a   loss  on 
operations  of  $t. 161  [contrasting  with  a  loss  of  $13,378  In  the 
year  18UI,  111,104  of  this  last  afiDunt  beiog  oosasionel   by  a 
strike.]    OMuidering  the  general  buiineos  depression  aod   the 
particularly  unfavorable  conditions  existing   in   the  pottery 
busines],  the  showing  i*  on.)  that  nhould   not   be  considered 
discouraging.     Your  offlofrs  hare  \teci  ahle  to  maintain  your- 
property  In  good  ahap;.  meet  the  ruinom  competition  oooa-" 
si  )ned  hy  li<ht  demand  aod  orerprmluotion  and  only  deplete 
the  aweiR  in  (his  small  amount.     Your  company  still  reiniins 
in  a  favorable  condition,  not  having  to  borrow  any  money  or 
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dbcoupt  tDT  bills  rtcfivable,  and  ptyioK  caxh  fur  all  suppUea, 
which  cnablni  us  to  buy  at  tba  most  favorable  rates. 
acaoBAMuDii  OP  QDicK  AUan  m  dsokhbii. 


1895. 
I  $U3.&93 
...    281.707 


1 894. 
)$I01.0'>1 
\    107.282 
240,024 


Btlli  rvowTabU  ami  aeeoaaueoUMUble.. 
loTaalorT  (mJt«.  ttook)  ...^ •••••  • 

Total •163,301  »4»7,40l 

The  oalf  lUbility  of  y  >ur  o-njaiy  U  oarr.>nt  aeomnM 
payable  of  $10,121.  A  deuiled  statemeDt  covering  the  year 
ISV-t  will  be  submitted  at  the  annual  meeting  in  June 
nfxt.-V.  60,  p.  398. 

Honthera  Neir  Baglaad  Telephxie  Oompaay. 
C Report  for  the  year  ending  Deo.  SI,  1395.  J 
The  ooadensed  bal«noe  aheot,  af'er  all  surplus  for  the  year 
haa  been  obarned  off,  i«  aa  follows  :  * 

A$»eU.  I  Ltabililiei. 

rranehlK »157,500l  CiplUl  stooli $2,000,000 

Ooomruotloa 2,I9u,iil2    Surplus A^-\''J^ 

Bappls- •tepartmsat 51, •841  Debt ^J^'^i? 

B«alMUte 184.815  1  R'serve lt,449 

Block*  •D<t  nood* 44n.2.40  I  Siosic  tostaloient 49,700 

Aeoouiitsneclvable.  ..         59,758  1 

Caab 16,041 1  

Total $3,096,942  |     Total ?3,090.942 

The  businfss  or  the  company  for  the  year  is  indicated  by 
the  following  statement  of  revenue  and  exD'njes  : 

Rnenue, 
ExohADKe  ser«lo«. 


O«oer«l $61,826 

Operating 9il,n8i 

Mjilatrnsocr It7,177 

B«Dtal  and  rof.  Itj 44.720 

Rcalrsuto 3.M 

Iitareac 43.742 


Tatal  expense^ tS91,812 


(Tsaoe  balanos f  11 1,903 


$376,026 

Toil  service 108.569 

Prlvaie  linA S..'il2 

Real  PsiHte 8,392 

Mottlltoulicuitloop......        3,H24 

Mieoellaneuus 1,889 


Total  rerenne ..$5i>3,715 


Dirtetort. — Horris  F.  Tyler,  L^mm  B.  Jei«rell,  A.  H-aton 
Robertson,  Willitnn  E.  D  iwaes,  J  ihn  \V.  Ailing,  James 
Bagli^ib,  A.  O.  Horittn,  Sim'iel  B.  Mirivia  and  TboLnin 
Sherwin.    President  is  Morris  F.  Tyler. 


GENERAL    INVESTMENT    NEWS 


KeorranlzatloBg,  Etc. — Latest  Data  as  to  Defaults,  Re- 
organization Plans,  Payment  of  Ocerdue  Coupons,  Me. — 
All  faots  of  this  nature  app  -aring  since  the  oubliuatiun  of  the 
last  iasues  of  the  I.svesfobs'  and  Strebt  Railwa.y  Supplk- 
M -NTS  may  be  readily  found  by  means  or  the  roMowiaK  index. 
This  in-iex  do°s  not  include  matrer  in  today's  CnaoNlCLK. 

l^For  other  minor  companies  see  also  index  Chko.nicle 
F(*.  8,  p.  S76. 


Railboads  ahd  Uisgel.  CO'!i. 

YoiumeB-i—  Page. 

Api>letan  Edlaon  flee.  (Wl9.)..f  Id  278 
AU.&  Pmc.lorfl.  tult.  ItU,  recv.  £11 
Caue  r«ur  A  Vadkln  Val.reurg.  232,  277 

Ciiloaco  A  Atcb.  Bridie com.  18j 

UhtoanoGaa cmuoi.  185 

Cliloaco  Peoria*  St,  lMui»....pian  232 

SB.  JaokaoDA  Mack fenrq,  2; 7 
rrelaDd  a  Canton.  JuIt,   1806, 

c<wp.<nil<.i.40,  232 
Ooliim.ABack.Coai*  Ir.c  up.  2.U.  217 
CncberlaodAuhlo.Nor.  UlT.rtcrr.  277 

Dolnti 'I  ranafer d*f-»utt  £32,  2-7 

llululh  *  Wlnnlprv..  fmtcl.  drcrtt  185 
Ft.  Worth  »  DcnrerCltJ  ....r.oro.  233 

0ff..ivl«Mlillani14  0alr »o(l  277 

Klnderfaoitk  A  Hudson com.  277 

LoolaT.  KraiUT.  A  &t.  L. rmro.  IfO 

LoallT.  8L  U  A  Tex.rtftrg.  dep  »iU  ITI 

Memphli  A  Cbarleatoo coup.  ;3:j 

M'>nt.  TuicalouaaA  Mem ji].vl  278 

New  UrleaiM  A  8o lorrcl.  ntlc  181 

N.  V.  A  Greenwood  Lake mirg.  2a( 

Norfulk  Albemarie  A  Atlan-.i    >.il(  278 

Northern  Paeiflo  ii-ccr*.  233 

Oaaha  A  81.  Lonla .nJd  234 

Ore.RrANaT ptenop  .alive  278 


Railroad  and  Miscel.  Go's  {Con.'i 

Vol'imr.^2—  Page. 

Ore.  Short  Line  A  Utah  Nor.. rcorp.  x'Q 

Peoria  Decatur  A  Evansv rcort;.  18  i 

Philadelphia  4  Keadinu  ...rf^nontts  183 
Port  Bdwards  Centrnlia  A  Nor.a  («  279 

St.  Joseph  A  ijrand  Island <aje  xlfA 

tTnlon  Pacitto loup.  187,  rcora.  187 

Kansas  Pacific      pUm  'ZAi 

United  Slates  Book S"rtcl.  187 

United  States  Cordage /ortd.  187 

STHKKT    KAiUWAVS. 

yf^lumta  H I  ttnd  ()2 —  P<tat 

Borllnirton  Elec.  ( Iowa) d  t.'H'i 

ChattanoOKa  Klectrto tnU  11^4 

Chi.  A  So.  Side  R.  T plan  1063. 1  a  » 

do  tv.m.  10«3.  1 106. 1154.  I  m.-f-t  I 
Consol.  St.  Ry  ( Portland,  c  i.i./o.  tcl.  866 
Dallas  Ciinsol.  St.. ulttn  10l3.1i6fl,   |H3 

Ft.  Wayne    Ind.)  ICIectrlc retrrg.  (WW 

Houston  City  !-t.  Ry....r«>ro.  t94,-i77 
lAke  St.  Elov.  (Chicago)     ..fnfcfi33 

I»nK  Isl.  Trac 1013, 1065, 116.'.,  Isl 

MllwaukceSt.Ry.K>ld-.233;ne>iiai. -i^N 
"•    ' ;lc  ■      ■      - 


Nashville  Traction ate  Hi,  •i'} 

Penn.Trac.  (La- casteri de'.  a7_ 

Portland  (Ore  )  Conaol.  St p/on  su 

Seattle  Cons.  St.  Ry rmni.uSS.  118 

Superior  Rap.  T. .recvr.  -im-,  dtf.  •tlli 
Pull-fsce  flKures  under  Strebt  Railways  refer  to  Vol.  62. 


NOTR. 

Aibsn;  ft  «ui-qaehanDa  RK.—QMar/er<^,— Earnings  for  the 
quarter  and  the  six  months  ending  December  31   have  been: 


Net 

parnings. 

*rt77,l8'5 

536,517 

$1,159,835 
T,OJ0,ll7 


Interest, 
taxta,  etc. 
$294,130 

295.068 

$590,367 
691,716 


Balance, 
iurp  M«. 

$380,0.^6 
241,448 

$569,468 
458,400 


8  moit/As  OroM 

€tid.  Dec.  31.—      eariiingi. 

JN9S $l,19l*,tM»t 

1894 I,017,b37 

6  months— 

1895 »2,24«,5."i6 

1894 2,050,269 

—V,  61,  p.  829. 

Amerleu  Spirits  NannractBrln^— Dhtlllin?  &  Cattle 
Feedlaj— Spinfs  Distributing  Company.— a  ilders  of  Man- 
hattan Trust  receipts  f.r  the  old  Uisiillmg  &  Cattle  FeedioK 
stock  are  .fTered  by  the  new  corporation,  the  American 
Spirits  Manufacturing  Co.,  the  right  to  subscribe  at  par  to 
thH  amount  of  6  per  cent  of  iheir  holdings  to  the  first  pre- 
ferrfd  atosU  of  the  8plri  8  Distributing  Company,  organized 
and  controlled  by  the  Manufacturing  Company  for  thw  pur- 
pose of  handling,  if  necessary,  its  entire  product.  With  ihe 
first  preferred  stock  will  be  given  a  bonus  of  50  per  cent  in 
the  i^cond  preferred  stock. 

AeicSecurifics.— Thefecuritiesof  the  Distributing  Company 
which  u  organiz  d  under  the  laws  of  New  Jersey,  wiU  be 
iasued  as  follows : 

$2,100,000 


""'P'T/f'-td  0Qiuala(l»e7  per  tent  stock. 


All  offered  at  i)»r  wlih  honus  of  W  per  <.,,nt  in  ne'-oad  ore- 
ff  rred  to  bnlitera  of  rrrrl|.ts  for  l)l-tlllii.K  A  Cattle  Feed- 
lac  oertiaeatea.  the  Issue  briav  uudei  wrtuea. 
OI  wblob  there  wlli  beat  drat  paid  la  60  per  cent,  or    ..         1260  000 


A4follnw«:  By  March  7,  1«96.  1^  l>er  cent;  Match  21,  1.5 
percent:  third  and  Muih  lD8ti.lnienlM,  15  per  c-nt  naob. 
at  lnt«iv*!s  of  no-,  les-i  thin  is  dayi.  The  oerliUcateg  of 
stock  to  be  l-9dMl  when  d<'  perc-eut  Is  oald. 

Renmiiluif  f.Hirlustalmeuisnf  lO  i>er  cent  each $340,000- 

Ihi*  liiuoiiMl.whict)  U  not  lulend-'il  to  i).<c.ill«d  at  present. 
Is  des-tfoed  "t  •  iirovido  f"r  the  pO'<8.b'e  exCniiSioD  of  cbe 
disinhail  ig  lius  ness  into  territorv  other  tbau  uuw  coo- 
teuipla  ed.  or  for  future  r.qulreuients." 

Second  i.refrrrel  tt'Ck 1.575,000 

I'f  whioU  asbouuf  wlili  first  prcferrfd  stock l,050,i>00' 

OariiHilby  Americin  Sprits  Mioufacturluif  Uo 100 

Balunce  unaiipropriated — >• 524,900 

Oammofxfocit,  III  owaed  by  Aiiieiloaa  Sp:rlt8  ManufgCo..  3,675,0tO 
Contract — Under  written  contract  the  MmufacturiDg  Com- 
pany will  make  a  fixed  annual  payment  to  the  Distribu  in£ 
Company  of  $120,000,  payable  quarterly,  beginning  Mav,  I8i>6. 
A.nd  in  the  event  of  the  Distriouung  Comp  toy  exien  ling  its 
business  and  calling  up  the  remaining  in-iralmenta  of  10  per 
cent  each  on  the  first  preferred  stock,  the  Manufactuiiog 
Company  will  make  a  further  annual  payment  of  $30,000  for 
each  additional  instalment  of  10  p--r  cent  piid  in,  the  total 
annual  payment  being  limited  to  $'3[)0,000.  The  amount  thus 
to  be  received  annually  by  the  ISpirits  Distributing  Compiny,. 
it  is  pointed  out,  will  be  sufficient  for  the  dividend  of  7  per 
cent  upon  the  instalments  paid  in  on  its  first  preferred  stock,. 
Under  the  contract  the  Distributing  Company  will  take  at 
the  markpt  price  and  pay  for  in  cash  the  product  of  the 
Shufeldt  Di.-«iillery  at  Chicago  and  the  St.  Paul  Distillery  at 
St.  Piul;  and  if  required  will  also  take  the  pr.  duct  of  lO.OOO- 
additional  bushels  daily  for  distribution  in  the  Eas.  The 
Mac'ifaciurlng  Company  leases  to  ths  Distribu  iag  Compiny 
for  the  term  of  999  years  the  H.  H.  Shufeldt  &  Co.  Distribut- 
ing Dlant,  with  a'l  its  appurtenances  atid  machinery. 

The  advantages  to  the  Manufacturing  Company  of  this  ar- 
rangement are  officially  presented  as  follows: 

The  American  Spirits  ManufaoturtDe  0'>inpany.  under  tbenrraoee- 
ireot  (legaVtl>ed  above,  cuilrolg  aa  independent  ana  powerful  distrlb- 
utlo?  aicei.t  to  handle  It)^  prxlaut  wlr.h.tiit  the  expeus-^  h  .retofore  paid- 
for  the  rervl  -e.  and  praoiloaliy  wiihout  cost, as  ilie  eitiim^ied  earnings 
of  the  UlsirlbuiiiiK  (7oaip^ay  from  li<  general  husineas,  in  adiliiiou  lo 
the  llxed  auuii  .1  payment  froiu  the  Mautifactiutr  Company  above 
refened  to.  warrant  the  belief  thai,  iney  will  be  nnlll -Inut  lu  pay  divl- 
deudg  upnu  the  common  stock  beld  by  the  MauufacluriOj  Company. 
In  consequence  of  this  plau  the  luauufacturiuK  company  bag  been 
enalileil  14>  make  advantageous  arranct-meuis  fo''  The  olstribul'.ou  of 
lis  product  In  the  territory  i-ast  of  Buffilo  and  I'iitrb  r<  at  a  coat  of 
distriitii  ion  fir  below  any  bitn.rto  paid,  and  will  conirol  the  Ul.>trlba- 
Mon  of  Its  pr-  duct  west  of  Kuffalo  and  Pitrgliurg  Ihrounh  ttie  owuer- 
sbip  uf  a  majority  of  the  stock  of  the  Spiiiis  DistribuMag  Company. 

The  Manhattan  Trnst  Company  will  receive  subsci  iptions. 
The  issue  has  been  unrterwitten, — See  advertisement  on  an- 
other pige. — V.  61,  p.  1153. 

AtcliUiin  Topaka  ft  Siota  Fe  Ry.— New  Securities — It  iS' 
reported  that  tne  new  securities  are  being  signed  as  rapiily  as 
possible  and  will  probably  be  delivered  by  April  1. — V.  63, 
p.  2o9.  276. 

Atchison  Topeka  it  Santa  Fe  Ky.— Colorado  Midland  RR. 

— Contract. — Tne  new  Atchison  Co.  having  announced  that 
all  old  contracts  were  abrogated,  the  receiver  of  the  Colorado 
Midland  has  been  in  Chicago  this  week  to  cjnfrr  with  the 
Atchison  Co,  r>'garding  a  traffic  agreement.  This  fact  has 
been  accompanied  with  rumors  that  the  Colorado  Midland 
might  enter  into  an  arrangement  with  the  Union  Pacific 
Denver  &  Gulf.— V.  62.  p.  232. 

Avon  Heneseo  H  H  mat  Horris  RR. — Erie  RR.— Propo- 
sition to  Reduce  iJenfai— Stockholders  of  the  Avoa  Gd  jeseo 
&  Mount  Morns  RR.,  it  is  understood,  have  been  asked  to 
a-^s-nt  to  a  reduction  in  the  rental  to  2%  per  cent  upon  the 
capital  stock  for  three  yeais  from  Jan.  1,  1896,  3  oer  cent  for 
one  year  tbereaftt  r  and  8J^  per  cent  theieaftt^r. — V.  63,  p.  277,. 

Billtimore  &  Ohio  RK.— Emminition  of  Accounts— ^r. 
Stephen  Little,  the  expert  accountant,  is  engaged  in  making 
an  examination  of  this  company's  books. —V.  62,  p.  231. 

Bay  State  Uas— Brnnkllae  aas-Bill  to  Perm,it  Consolida- 
tion.— At  Boston  on  Wednesday  there  was  filed  in  the  H  juse 
of  Representatives  a  bill  authorizing  the  consolidation  of 
the  Boston  Gas  Light,  the  Brookline  Gas  Light,  the  Roxoury 
Gas  Light,  the  Dorchester  Gas  Light,  ihe  South  Boston  Gas- 
Light,  the  Charlestown  Gas  Light,  the  East  Boston  Gas  Light 
and  the  Bay  State  Gas  companies,  or  any  two  or  more  of  said 
companies,  into  one  corporation,  provided  their  respective 
stockholders  within  six  months  assent  to  such  consolidation. 
It  is  prov  ded  among;other  things  substantially  as  follows: 

The  stock  of  s'lid  new  co-npany  sliall  be  equU  to  the  total  valuation 
of  all  ttie  ooDSOildated  companies  as  nxed  by  the  Boston  Ots  JiE  eotrlc 
l.leht  commPBiooers,  whU-U  ciipltat  sh.ill  be  dUtrlbut*d  amon2  the 
se\cral  consolidated  companies ou  the  bialsof  the  values  flx.-d  by  ihe 
couiml9sl<'iiers  upon  surrender  and  ciuceilitiou  of  the  ceriifloaU'S  of 
Sto.-k  iQ  lh.>  c->nMlr,ri..ntcoiupiuie-!.  Tie  said  o  .nsoli.iated  ooiup  »uy 
sh.ill  liave all  ih«  rlKlita.  prlnlexes,  frauolU.-8.  ouoses  iu  aoti.m  aud 
property  of  every  utrure  b»lon<inif  to  e^c!l  and  all  of  the  oousoddited 
oompaules  and  ehalt  bo  liable  for  the  debts  of  each  of  said  couipaulas. 

Boston  III  .Haine  RR.— Qttarferty.— E  irnings  for  the  quar- 
ter and  the  six  months  (nding  December  31   have  been: 

«i<'"o'i"'-fi     ,nS^",„.  ^^  "'*<"■         Ixfrest,       Balance, 

ena.  ate.  S\.  earmngr.        eamingt.     income.        taxes  etc       aurnlnm 

\%t\ *5.i?i!-i?f    ^\-%li-H%  «}]?•*««    «1  3  9.i.56     *24T,U6 

HmoniiV-     *"*^''**'^'^      1.2!i3,B50     143,871      l,o77,lil       350,.'>40 

\%\ *4-iS5-?§?    '^•^gf'ili  «318,603    $2,601,560  $1,213,455 

1*9* 8,893,131      3,089,048     253.592      2,135,862    1,208.778 

The  earnings  of  the  Concord  &  Montreal  are  included  in 
the  above  figures  for  the  quarter  and  the  six  months  of  1895, 
but  are  not  included  for  the  corresponding  periods  of  1894    It 

ili^iti®,*"'"?  'n  ""l®  '''"'  '*''''  '■°"'*  ^^^  gross  earnings  of  $3,- 
418,907  for  the  fiscal  year  ending  June  30, 1894  —V  6 1   p  1063 
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Uufftid  (Sue**)  Kkilway.—QuartCT-Zy.— Earnings  for  the 
qiurtvr  and  ibe  eix  months  endiug  December  31   have  been: 

S  moHlht.       Orott  ITtl  Olhtr         InUrett.       Balance, 

■«iMl.  Dte.  31.  earniitg:         taming*,      ineome.        laxt*,  tie.       tvrplnt, 

1893 •»41,»7^       $177,»00       trt.iaa        $105,117       trg.SuA 

1894 V15,335  151,718  6.067  10O.B21  5(j,»64 

4  month*— 

1894 •e90.'^1S   •381.761  912,110   S2I0,2S3  $163,116 

1894. 637,003    302,224   12,388    196,733   117,779 

Loan*  and  bills  pavable  Dec.  31.  18»5,  1538,437,  agalnat 
^V),OM  on  Stfttt.  SO.— V.  61,  p.  870. 

CaaadUa  PaetOe  Kj.—DiriJeni  on  Comnon  Stock —TaU 
compuiy,  wbicQ  nas  paid  notniug  un  iis  oonoDa  scocJc  siacv 
Au<ast,  1891,  has  noir  declared  a  diridial  of  IV^  per  ceat  for 
the  year  1893.  p%7able  bf  chaolt  oa  or  ab3ai  April  1.  An  ad- 
vaoc!  statemjQt  of  eamiog«  for  the  year  is  i(i 'en  under  the 
headiag  aanu  il  re  jorti.  sboiviag  aa  iacrea-te  ia  net  eaming!) 
-oompared  «ri-.h  the  prerijut  year  of  orcr  Sl,0()0,090.  For  the 
flrat  four  we<>ks  of  the  curren*.  yrar  the  itroas  aaroin;-!.  ptrtlr 
can  mated,  wvre  81,475,000  agaiost  |1. 171,084  in  1893.  full 
pirticnlars  at  to  the  diridend  are  given  in  Ottr  adrerti^iog 
cdnnaoa  —V.  61,  p.  738. 

Caaadlaa  PaclOe  By.— Toroata  Hamlltoa  k  BiITaIo  Ry. 
— Annual  Meeting  — tne  fifteenth  aanual  meetinK  of  the 
yharrbolders  of  ih)  Canadian  Padflo  will  be  held  April  1  at 
M'iDtreal.  The  meeting  will  consider  among  other  ihmes,  as 
tolly  stated  io  the  adrertiaemf  nt  on  another  page,  tbe  mak- 
ing of  ortain  arrangement)  with  the  Vaaderbilt  com- 
paniea  and  ilie  Toronto  Htmilton  A  Baffalo  reKtrdiog  the 
latter  road,  and  also  tha  making  of  a  leate  of  a  piriioa  of  the 
T.  H.  ft  B. 

.^(/reemcnf.— The  Toronto  Hamilton  ft  Bj(T«Io  Rr.  is  now 
in  operation  from  Waterford,  Canada,  on  the  Michlfcan 
Central  to  WelUnd  on  th»  Miciigin  Central  and  Oraod 
Trunk,  a  distance  of  81  mil>^  of  Kiugle  trick.  The  oominir 
anmmer  I's  line  U  to  be  completed  from  Hsmilton  to  Toro  it  >, 
41  mileaof  douhl><  track,  making  a  total  of  123  mil-v  of  main 
line  ard  afT  •rdiifc  a  through  route  ria  the  VAOderbill  system 
to  Boffalo.  Under  an  agreement  dated  July  S,  18U6.  it  is  pro 
Tided  that  the  41  miles  of  tbe  Una  from  Hamilton  to  a  pt^iot 
on  tbe  Canadian  PaciSc  two  milea  from  the  Union  Station, 
Toronto,  »hall  be  leaaed  with  iu  rolling  stock  to  tha  Canadian 
Pacific  for  SO  yaars.  at  a  rental  eq-ial  to  M  per  cent  of  the 
net  earnings  of  tbe  line  so  leaaed. 

Of  the  stock  of  tbe  Torjoto  H imilton  ft  BjITiIo.  70  pf>r 
cent  is  to  be  owned  and  deposited  in  tmst  bT  the  (A)  Michiit  m 
Central,  (B)  Canada  8oatbeni,(C)  Canadian  P«citio  and  (D) 
Mew  York  Central,  in  urdar  to  enaara  to  cnch  of  ttoa  first  three 
< A.  B  ft  C)  tha  electioa  o(  on*  ■owtnaa  for  Mwh  aa  director, 
and  to  the  New  York  Central  and  Amarlono  I/ian  ft  Truit 
Cocapaay  of  Bjaioo  (tba  ntortfa^  tmttac)  of  two  nominaea 
each,  tbe  Boird  t»  CMiaiat  of  aavan  mtmbeca.  The  Toronto 
Hamltion  ft  Buffalo  ia  to  i«aa  Brsi  mortgag*  4  par  cant  50- 
year  bonds.  All  exiatiog  Una  are  to  be  pdtd  off.  As  a  traffic 
guaranty  for  tbe  bonds  each  of  the  four  railway  cimpanies 
nbore  named  (V,  B.  C  ft  D)  agree*  subaiantially  aa  fullowg: 

Tssal  apart  29  per  «*at  ef  all  Ik*  croasearalacs  »(  ibersllroidt 
■•wa«4,leaardor>p«ra'rd  by  Itea  all  tielifbl  aadpasManr  trains  la- 
taiahaaifd  Willi  <alit  HuDUtoa  Ctoapasy.  for  th«  Osawllaa  Paeiila 
ttii.  •h%lliD«lii4fr<>iilr  aariiianvaat  af  talklrk.  ~rhaMtd  2\  perecal 
•  r  •  I' li  sroMsarLlc  ir*  of  Moti  iicHa4*f  siaaoathsiarMfretoC  whioh 
|i K-'fd  la  ii.a.i>'  i»i.ij  «  |>7  tb*  m]M*tir« eoapoas or  said  booda  ■  -  ' 
•baJl  b«  at'i  <be  m«DB«.-  heistaaftrr  prevMcd  to  ibe  par- 

BMbtaf  th<  .a  tba  flrai  ■ertaaca  baaat*,"  L  a.,  to  mak-  I'p 

SBT  tf<flci»i  L,  .  „.;  simian  of  ike  rae4  If  aala  earalao  are  not 
aoflkiest  lo  i-*)  tht,  obala  of  Hid  Iniaraal  for  tbepertod  oamad.  Tba 
aaas  so  to  b«  appuad  aball  be  dspoalud  wtib  tk*  Iraal  Oompaay. 

Tba  Canadian  Pacittc  meeting,  it  is  uadentood,  ia  to  act  on 
tba  proviaioo*  of  thla  agraamant.  Sea  advartiaement  on  an- 
otlMr  page.— V.  61,  p.  758. 

Ccatral  Braach  Ualaa  Paci Be. —i^oiMikoMart'  Commiffe«. 
— A  bondholder*'  agreement  is  being  prepared  by  a  commiitea 
ooBsiating  of  Mcasrs.  tttmnn  Bonr.  Jaa.  M.  Ham.  E.  H.  X^add, 
Jr.,  of  New  York,  and  Oilmer  Clapp,  of  Bjaton,  the  latter 
represaoting  the  Amea  aatala.  Bandbolders  will  shortly  ba 
asked  to  deposit  tb»ir  bonds  ander  the  agreement  with  tha 
Union  Trust  Co.— V.  61,  p.  934. 

Chicago  Gn*.- itftoriMv  Oen«raf  Mo'.oneif$  DtfUU>n.—On 
Ttb.  7  Attorney-General  MoloneT  announced  bis  derinion  that 
IIm  propoaed  conaolidation  plan  u  illegal,  since  und  r  the  law 
"not  more  than  any  two  of  tbe  corporatioiu  can  become  con- 
aolidated."  The  Supreme  Court  of  Illinois  sits  in  March,  and 
Mr.  MoloDey  says  Im  is  ready  to  appear  before  it  in  opponition 
lo  any  mandanwa  prjoaadiog*  brought  to  secure  a  certificate 
of  conaolidation.  tie  d  ems  it  bia  duty  to  prosecute  the  suit 
in  bii'  il  decree,  whether  the  aame  be  in  favor  of  or 

agai'  ■  •». 

Pitt  £..  ■7.— At  Albany  Feb.  12  AttomeT-Oeneral 

Hancock  <l  applica'ion  of  Pitt  Barrows  to  beitin  an 

•ctioa  lo  preTPni  me  isaue  or  transfer  of  stock  by  the  Central 
TraatOo.  under  tbe  raorganiaation  plaa  of  Chicago  Oas.— V. 
4S,  p.  185. 

Ckleaga  Ureat  Wfttern.- .YofM  Arfrf.-This  companr's 
Ixmdon  Finance  Committee  has  sold  the  6  per  cent  five-year 
notea  offered  in  a  circular  dated  Januarv  10  for  subscription 
at  par.  The  company  will  reserve  r70.0(i«  for  the  holders  of 
pg*f»  sljonly  matunrg  snd  the  remiir  ing  £180.000  (the  toUl 
isSM  ta  CSOO.OiJU)  will  be  u.*d  for  iiii|<r  tTement*  on  the  road 
and  for  equipment.  Sea  particulars  in  Cbboxiclk  of  January 
25,  18V6.  p.  Ifc*. 

Cklcaga  ft  North«n  Paellle  RR.— D»po»i7»  Subjfct  to 
Penalty.— The  Simmons  Comiliittee  glres  notice  that  until 


Much  1,  1896,  bunds  (ifT.  r'd  for  tlfposit  will  h-<  rui.jecr  to  a 
p>'nalty  of  $10  a  bond  and  from  March  1  until  iiiy  I.  l896,  of 
$30  a  bond.    See  advertisement  on  an3ther  pai^e. — V.  6'2,  p.  187, 

Chicago  Peoria  ft  St.  Loaig  RR  —Reorganization. — Tha 
Reorganizitioa  Committee  gives  notice  that  the  new  securi- 
ties will  be  ready  for  diitribu'ion  on  and  after  March  33, 1896, 
at  the  Mercantile  Trust  Ca,  where  an  expl  in itory  circular 
can  also  be  procured. 

Interest  Payment. — Holders  of  tbe  ol  1  flr^t  mortecage  and 
first  consolidated  morigige  bonds  receive  $50  in  new  second 
mortgage  bonds  to  represent  the  c  >upon  muuring  Jan.  1, 
1896,  upon  the  new  first  mortgage  boodj.  which  it  has  Eot 
been  fnund  prscticable  to  pty  out  of  the  earnings  of  the  road 
since  Julv  1.  1895. 

Option  to  AtiMcribe. — To  meet  tbe  expenses  of  tbe  reorgan- 
ization, ftc,  the  cotniuittei>  has  arranged  to  borrow  tSUO,000 
upon  the  secuiity  of  $'J.  100,000 of  th«  new  flrxt  mortgage  bonds 
and  8173,000  Jacksonville  Louisville  ft  Si.  L  uis  bonds.  The 
depositing  nondholders  are  offered  tbe  option  to  subscribe  to 
this  loan  [which  will  not  become  due  before  Ujcember  1, 
1906.]  on  tbe  fame  termi  allowed  an  underwri  iae  syndicate — 
namely,  6  per  cent  per  annum  from  February  4,  1806,  and  3 
per  cent  commission. 

Earning*.  — The  committee  believes  the  property  can  be  made 
to  earn  tbe  interest  up  )D  the  authorized  iwua  of  first  mort- 
gaice  bonds,  that  is  4  per  cent  on  $4,599,000,  or  $188,960  per 
annum.  The  present  fixed  interest  charge  is  $148.000 per  annum, 
including  the  interest  on  the  loan  of  $S0O,0O0.  The  gross 
earnings  for  the  four  months  ending  J-inutry  31, 1896,  were 
$88;>,633,  against  $318,648  in  1894  93.— V.  63,  p.  233. 

Drln#are  Larkawanna  ft  Western  RR  —Quarterly.— 
EarninKs  of  the  D.  L.  ft  W.  leased  lines  in  New  York  State 
for  the  quarter  and  the  six  months  ending  D  -c.  31  have  been: 

S  mmuki  Oron  Ktt  Inlernt,  Balaxet, 

end.ttte.il.—      tnmiHfit.  taming*.  taxe*.*4e.  tHrpti*. 

1H»^ $i,9<J7,672        •l,~6l,n»7  •.■>62.577        91,209,090 

1894 8,4tt.lT4  1.2y8,l8J  601.206  696,977 

B  nianUa- 

1HU■^ •A.41t.6<>2       $3,172,927         $1,173,1126      •l,9B9,60l 

18M «,«84.«33  2.511,960  1,221,9.>S         1,290,005 

-V.  61.  p.  984. 

Detroit  Ltasla^  •  Northera  RR  —  JV«u?  Reorganization 
Plan. — Mr.  Cuarlai  Merriam,  Treasurer  of  tli-)  company,  baa 
st-ni  out.  by  order  of  the  board  of  diieclors,  a  circular  an- 
nouncing a  new  reorganizi'ion  pi  in  on  linns  more  cons^rva- 
bve  than  those  followed  by  th^  plin  of  Mireh.  1894  Ic  is 
proposed  that  suit*  shall  he  br.iuj^ht  for  (he  foreclosure  of  the 
aeveral  first  mirtgag^s  on  the  conjoneot  p\rt4  of  ih?  sys- 
tem, except  the  I  >nis  ft  Lansing  first  mortgag-.  which  will 
not  be  di<inrbe<l,  and  that  the  different^properties  shall  ba 
bought  at  foreclosure  sale  by  the  cooimi'.tee  repreaenting  the 
boodboldera  wh  I  shall  beooms  D^r(i>s  to  the  reorganizati  >n 
plan.  A  new  c  irp  iratioa  will  be  orgtnizad  by  the  pur- 
ohaasrs.  which  will  issue  its  saouritiss,  u  follows: 

Xt»  atrurMf—F-nt-ntmrfentrtU  martaajt  4  mar  ttnt  bond* 

dae  April  1. 1 944 „ $^0M>,0'>0 

Orwhlablor»tlr»la  tba  rmrcs  .Isat  neblboodaaol  coma  3,412.918 
Tu  raaisia  Id  traaa-ir;  loreilrr  low  t  A  Ltaa.  5a  at  mttun  j  710  JOO 
ToprnTlils  brcieiaon  or  br  parehise.  ird<)<*ni>«l  i1«  I  a- 
ble.  fnrlfceMI7.(io<j|a»«eurii''Sef  tan  D«imit  lenaloats 
BOW  bald  br  prtrata  l>>rtl«a  Id  tan  in'nrn<>  <>(  tbn  OLA 
M..  aad  the  fealaaee  "(.trtba  arqulrcmrol  of  aor  propnrtlea 
tkal  Bar  bn deemed  pissiaarj  to  anoare  a  (realer  revenue 

fOrUarotd*'       1.317.093 

rntptrtmUfrt/trrtdtlotk 83,068,047 

Ossiisii  «!■»> $3,010,000 

EjeekoHg*  of  SicurUiea  —The  holders  of  old  bonds  in 
amounts  of  $1,000,  with  all  overdue  coupons  attached,  and 
the  holders  of  the  old  pieterrcd  stock  in  amounta  of  $100  will 
receive  : 

■  WUI  rrtett* . 

BotHtrtof-                                           ITewil.  Pre/ Hoek.     Oom.ll9th, 

IV-iroit  Laualoa  AWor.  7«. #780  •737-.M)  

Oraod  Kapid«L«oala(*Oet.fta..-.       750  a/H-17  

•aalaaw  *  WMiom  Ma  750  4»<7  50  

•axio.4W  Vallrjr  A  at.  L-iult  9«  700  470-83  

•aKiBaw&draod  Kaplita8p.o.stoot.       750  470-d3  

CeaaeMdiM  la  189a't..  par  

ISaji  A  Laaalag  eoapoast „       par  

rrdsnadsloak par 

•  Purekassd  aad  still  aasald.  t  With  laurest  at  5  per  sent  to  April 
1, 1896.  also  to  be  paid  la  bond*. 

No  proviaion  appear*  in  the  plan  for  tbe  old  common  *t  >ck. 

FixtdCharge»andEarningi.—Tii«  im  n  -diste  Ux>-d  ohars^s 
will  ba  :  4  per  cent  on  $^),0 1 3,918  general  mort.  bond^,  $156,517  ; 
5  per  cent  on  $770,000  Ionia  ft  L\nsiag  Ss,  $88,900;  D  troit 
Terminal  charges,  $18,000;  total,  $313,017.  The  net  earnings 
applicable  to  above  charges  for  three  yesrs  paat  have  been: 
In  1895,  $27.>.748:  in  1994,  $331,890;  in  1893,  $313,778. 

Dmotiti,  Etc. — The  reorganization  committee  consUtn  of 
H.  BoUia  Hunnewell,  Nathaniel  Thayer  and  Alpheus  H. 
Hardy,  all  of  B.Mton:  Mirk  T.  Cox  and  James  Titupson,  of 
New  York.  Stcurityholdi-rs  are  rrqieste'l  to  deposit  their 
s*"  '  :;h  thia  committee  by  leading  them  at  the  office  of 

CI  triam,  Treasurer,  SO  Stale  Street,  Bjston,  or  the 

Uuar&ni>  1  rmt  Co.,  05  Cedar  Street,  Sew  York;  orif  they  have 
already  deposited  them  under  plan  of  Mtrch  6.  ISOl,  to  leave 
the  trustets'  receipt  endurs  d  to  the  reorganiza  ion  committee 
and  to  ajgn  the  agreement. 

Plnn-WhenOp-rative.—Thti  committee  shsll  b-  the  sole 
judge  when  and  whether  the  deposit  of  a  suffli-len''.  amount 
of  securities  of  any  of  the  comp^tnios  mentioned  ia  the  plan 
shall  have  b?en  obtained  to  make  it  expedient  to  carry  out 
the  plan  or  any  part  thereof.     If  a  Kiiflicient  amount  of  the 
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bonrf*  of  an;  of  Um  oomoMiM  shall  not  be  dep  j«ited  to  ren- 
der it  advfsiibl.'  to  includrt  »uch  compvnr  in  the  reorRsniz*- 
lioo,  then  Hkid  comoiiltef  m«y  wholly  exclude  such  company 
or  conipaoiei  from  the  pUn,  and  may  proceed  to  carry  out 
the  plan  ai  to  the  r^niaiaing  compani-s  with  puch  modifica- 
liona  ai  they  may  d*em  necvwary  by  reason  of  such  exclu- 
*ioD.  The  depoeiiors  of  aecuritW  o'  <he  companies  si  ex- 
cluded shall  he  eotitlxl  to  withdraw  their  securities  without 
ch.rge -V.  91,  p.  1013 

DUtllllaff  it  rattle  Feeitlnr.-ilMff*  Remaining  in  Hands 
of  Rfceirer  —A  presa  dia|>atch  from  ChicaKO  Feb.  6  quotes 
Ueueral  McNulw  as  speaking  as  follows  regarding  the  out- 
standing claims  against  the  defunct  company  and  the  assets 
which  remain  in  tiix  hands  to  meet  the  same. 

Tbcrv  mn  rebate  olalm*  to  tbc  amoaot  of  tiaO.OOO  unsettled.  There 
ar«  uth«r  elaJou  ■mountloK  to  about  $330,000  s^aliiKt  tbe  trust. 
Maoy  of  tbe«e  are  detltlou*  and  will  settle  back  to  almut  $2UO,Oi>0.  I 
bare  tSOO.OOO  lo  easb,  more  tban  eaonirb  to  pay  uff  all  (bo  olsims 
peodtBK  and  IrarlDic a  oomfonable  baUoce.  All  of  tbn  acilve  prOLi- 
enles  are  out  of  my  bands  and  In  cnnir>l  of  the  Aiiicrican  Hulrlts 
COmpaD}.  ArooDK  tbe  Inactive  properllcii  are  the  Calumet  IJIatlllnry, 
wblobcost$.%oO.O<iO,  and  the  Nebraska  Distlllerir,  »'  Nebranka  Cicr, 
wbtch  cost  tSl  0.000.  TbMO  are  tbe  only  iwu  plants  wlitcli  cku  be 
operated  left  In  my  bands.  I  have  bad  xeveral  oonfHrencns  with  .Ne- 
braska people  wllb  reference  to  the  sale  uf  tbe  piiint  at  N'cbiaska  Cliy. 
There  has  been  no  oBar  for  the  Calumet.  The  lialance  of  the  proper- 
tie*  are  mainly  leases  nnd  land8  worth  about  $300,(i<0.  It  will 
Biobably  lake  most  uf  tbe  sammer  to  wind  up  tbe  affairs  lu  my  huoiU. 
-V.  81.P.  «»t0, 1163. 

Dalath  A  Winnipeg  RR.— Foreclosure  Sale.— The  sale  of 
this  riiad  is  advertised  for  March  28  At  St.  Paul,  Minn. — V.  60, 
p.  219. 

ti«a<-r4l  Electric. -Profecttue  Commfffee.— Samuel  Carr, 
Thomas  L.  Livermore  and  Edwin  F.  Atliios  are  a  protective 
committee  for  the  preferred  stock.  Holder:'  are  asked  to  agree 
to  the  payment  or$l  |)er  shire  tomeeiexpenses.aad  if  deemed 
advisable  by  iliu  committee  to  deposit  their  cerciQcates  with 
the  American  Liai&TruatCompany  of  Boston.— V.  81,  p.  871. 

Hoaitua  Helt  ft  Mairnolia  P*rk  Kj.— Foreclosure  Sale.— 
This  road  has  been  ordered  sold  in  foreclosure  April  7,  th^ 
upset  price  being  $7.5,000. 

Hnmi'titou  &  ^heDandoah  RR,— Forecfo»ure  Sate.— Judge 
Caldwell,  of  tbe  Unittd  States  Court  in  Jowa,  has  ordered 
tbe  foreclosure  sale  of  this  road  Feb.  19  to  satisfy  mortgage 
bonds  and  interest  amounting,  it  is  said,  to  about  $3,684,000. 

llllooia  Steel  •  o. — Uifidend. — A  quarterly  divilend  of 
1J»  P*r  Cf  Dt  has  hnen  dtcUred,  payable  April  I,  1896.  The 
stock  transfer  l>ooks  clo!<e  March  15,  1896.  An  abstract  of  tbe 
annual  report  is  given  on  a  preceding  page. — Y.  60,  p.  928. 

Long  Island  KB.— ^nrferiy.— Earnings  for  the  quarter 
and  the  six  months  ending  December  31  have  been  reported 
as  follows  : 

3  monUit         Orou  Net  Other  /nleretl.         Balance, 

tnd.Dec.31—  eorti'g:  earnings,  itu-ome.  taxes, etc.       sur.ord'f. 

1885 $»6l«,058  $'^18,9r0  $37,950  $270,U36     def.$i4,lu6 

18B4 8«2,S1S  238.507  19,122  263,120     def.     5,491 

6  sionfA*— 

'808 »2,297,552  »887.489  $104,450  »'S06,074  sur.8125,865 

1804 1I,2U7,987  871,982  85,520  551,706  sur.  405,796 

Loans  and  bills  parable  Oec.  31,  189.5,  $350,000,  against 
$250,000  on  Sept.  80, 1805,  and  $160,000  on  Dae.  31,  1894  —V. 
62,  p.  187. 

Maine  Central  RR. — Earnings. — Earnings  for  the  six 
months  ending  Dt-cember  31  have  t)een  reported  as  follows  : 

e  monlh4  tnd  Cross  yet  Fixed  Balance, 

ina  Dte.  81 —       earnings.       earnings.  charges  surplus. 

IWft $-',726,n8     »1,012,609  $640,714  $371,795 

1804 2.631,931  809,778  651,712  248,066 

—V.  61,  p.  689 

National  Stock  Yards  (St.  Louts).— iVeic  Stock  Author- 
ized,— The  stockholders  have  autborizfd  an  increase  of  the 
capital  stock  from  $2,500,000  to  $4,000,000,  partly  for  exten- 
sions and  improvements,  etc.,  in  connection  with  the  transfer 
from  .St.  Luuis  lo  the  company's  yards  of  extensive  horse  and 
mule  markets.  It  is  understood  that2,500  shares  will  be  at  once 
offered  to  the  present  stockholders  at  par,  and  the  remainder 
be  isaued  from  time  to  time  as  needed.  The  company  pays 
dividends  of  six  per  cent,  and  its  earnings  last  year  are  said 
to  have  been  aboutdouble  that. 

New  Jersty  &  New  York  RR.—§«ar<eWi/.— Earnings  for 
the  quarter  and  the  six   months  ending  December  81  have 
been  reported  as  follows  : 
8  mo*.  Old  Oross  !fel  Interest,  Balance, 

mo />•<.  31  -    earntngs.    J  eartiings.  taxes,  etc.  suruoriUf. 

J|tfJ $86,215  $10  3^7  $14,258  deMS.o/l 

18»4-...,^. 84,0i3  18,010  13;237  «ur!4,773 

IgW.— 101,34'>  33,343  27,781  .•  9ur.l0,561 

1894    178.076  33;o84  25,795         *     "ar.?  289 

—  *  .  ol,  p.  871. 

New  York  Blscolt  — Dividend,— .K.  dividend  of  1%  p«r 
cent  has  been  declared  payable  Aoril  1.  The  profits  for  1895 
over  all  charges  are  reported  as  $633,U8i),  agtinst  $515  390  in 
1891  aud  $111,910  in  1893.  The  ft  )ating  debt  has  all  been  pud 
off,  the  balance  sheet  of  Dec.  81.  1895,  com.iaring  with  that  of 
the  year  previous  as  follows:  Bondj,  $1,279,000,  against  $1,- 
841,000;  billa  payable,  none,  against  $177,500;  accounts  pay- 
able. $90,025,  against  $100,187  ;  bills  an.l  acoounta  receivable 
$691,781,  against  $680,8.56. -V.  61),  p.  348. 

New   York   New  Harea  tt   Hartford   HH.— Extension  of 
_  Northampton  Bowts.—The  holders  of  the  New  Haven  &  North- 
hampton 5  iwr  cent  convertible  oonda  ($700,000)  due  July    1st 
are  offered  an  extension  of  their  loan  for  eight   years   at 
tbe  same  rate  of  interest.    Tne  reason  for  not  reducing  the 


rate  is   thought  to  be  that    it   is    desired    to    prevent    the 
conversion  of  the  bonds  and  the  consequent  iacrease  in  the 
amouor,  of  outjianding  stock,  the  Ne^v  llaveo  roid  noiv  own- 
ing all  but  a  small  portion  of  the  stock  issued. 

Quarterly — Eirnings  for  the  quarter  aad  the  six  months 
endiog  December  31  have  been  reported  as  follows : 
3  mos.  end.      Orost  Kel  Other  IrU  -rest. 

Dee.  31.       earnings,    earnings.       income.        taxes,  etc. 
lans $7,807,4:13    «l,787,900    «170.9'»7    $1,8«5,S77 


7,142,664      2,231,459       127,933       1,393,003 


Balance, 

surplus. 

$113,010 

961,330 


1894. 
6  mof  .— 

1^9!S $16,1'29,'!83    $5,086,202    $234,532    $?,119,2U    $1,9:)1.523 

1894 14,379,679      4,982,753       15'»,595       2,778,457       2,350,896 

Loan^  and  bills  payable  Dj^.  31,  1895,  were  $5,000,000, 
against  $5,000,000  on  Sept.  30,  1895,  and  $^,850,000  on  Dae.  31 , 
1894.— V.  62,  p.  238. 

New  York  at  Canada  RR.—^tarferiy.— Earnings  for  the 
quarter  and  the  six  months  ending  December  31  have   been: 


Balance, 
sur.  or  def, 
sur.  $37,394 
def.       9,958 

snr.  $63,500 
def.    18,809 


3  months  Oross  yet  Interest, 

etid.  Dee,  31.—  earnings.  earnings.  taxes,  etc. 

1898 $229,067  $115,714  $78.:-t20 

1894 203,305  68,364  78,322 

6  months- 

1895   $508,444  $219,0'16  $155,546 

1894 441,268  137,282  155,791 

—V.  61,  p.  881. 

New  York  Ontario  ft  Western  Ry.- 

for  the  quarter  and  the  six  months  ending  Dec.  81  have  been 

3  months,        Oross  yet  Other  Interest,       Balance, 

end.  Dec.  31.  earnings.        earnings,     income.         taxes,  etc.      surplus. 

1895 $1,00H,296       $340,928     $21,250       $  25.^41     $H6,,'-.37 

1894 932,987  303,225       13,750  221,439        100,536 

6  months— 

1895... $2,047,227 

18i>4 1,990,157 


^uarfer/^/, —Earning  8 


$40,090 
37,890 


$457,093 
454.326 


$3^6,042 
269,252 


$723,045 
685,988 

Loans  and  bills  payable  Dec.  31,  1895,  were  $234,458  against 
$416,000  in  1894.  Loans  and  bills  receivable  were  $860,666  on 
Dec.  31,  1895.— V.  61,  p.  871. 

NIcaraciiH  <'aaal. — Report  of  Commission. — The  report  of 
the  United  States  Commission  was  seat  to  the  House  of  Rep- 
resei.tativFs  on  February  7.  It  estimates  the  total  co^t  of  t  he 
canal  (low  level)  at  $133,473,993,  contrasting  with  $99,893,680, 
the  company's  estimate,  the  details  being  as  follows  :  Eastern 
division,  $51,306,295  against  $31,399,844;  lake  and  river  divis- 
ion, $26,234.34;;  against  $5,923,783;  Western  division.  $28,18S,- 
778  against  $30,549,091;  lights  and  buoy,  .$500,000  against 
$373,000;  management  and  engineering,  §4.000,000;  h  spital 
tervice,  $1,000,000:  total,  $111,227,411,  against  $58,244,717; 
contingencies,  20  per  cent,  $33,245,482  aeainat  $11,648,948  ; 
grand  to'al",  §133,472,893  against  §69,893,660.  The  company's 
estimate  on  the  Tola  Basin  level  was  $66,466,880.  The  Com- 
miFsion's  conclusions  are  that  all  locks  in  the  canal  should 
have  a  width  of  80  feet. 

Northern  New  York  RR.—QuarfeWj/.— Earnings  for  the 
quarter  ending  Dec.  31  have  been  reported  as  follows: 

3  months  Orost 

end.  Dec.  31 —  earnings. 

1895 $19,032 

1894 18,388 


yet 

earnings. 

$3,644 

4,678 


Interest, 

taxes,  etc. 

S7.375 

11,435 


Balance, 
deficit. 
$3,731 
6,757 


Northern  Pacific  RR, — Current  Assets  and  Liabilities. — 
The  receivers  in  reporting  the  earnings  for  the  Jhalf-year  end- 
ing Dec.  31,  1895,  given  on  a  previous  page,  furnish  the  fol- 
lowing statement  of  their  current  assets  and  liabilities: 

Liabilities. 
Bee.  accounts  payable.$2.3 19,223 
[ut.,  renta's  and  taxes.   1,352,052 
Branch  road  net  earns.      610,«S1 


Cash $3,954,2'<6 

Materlaleand  supplies.   1,003,K97 
Bee.  acots.  ooUeetible.   1,806,700 

Total $6,764,643  Total $4,281,926 

Balance,  surplus $2,482,716 

Deferred  payments  on  lands  and  town  lots,  additional, 
$4,461,611.  The  item  "interest,  rentals  and  taxes"  includes: 
Rentals  and  taxes  accrued,  $800,792;  past-due  coupons,  $20,- 
925;  accrued  interest  on  Pend  d'Oreille  and  Missouri  division 
bands,  $40,530;  do.  general  first  mortgage,  $374,104;  do.  col- 
laieral  trn-t  notes,  $94,940;  do.  Uuluth  &  Manitoba  and 
Spokane  &  Palouse  bonds,  $20,762;  total.  $1,352,052.  There 
are  also  outstanding  receivers'  certificates  for  $4,900,000.— 
V.  62,  p.  233.  , 

Ohio  SDathera  KR.— Reorganization  Certificates  Listed,— 
On  tbe  New  York  Stock  Exchange  have  been  listed  the  en- 
graved certificates  issued  by  the  Manhattan  Trust  Company 
under  the  reorganizuion  agreement  of  the  Waterbury  Cora  -  • 
mittee  to  represent  the  $2,383,100  stock  and  $744,000  general 
(or  second)  mortgage  4  per  cent  bonds  of  1889  deposited  with 
the  committee. — V.  62,  p.  139. 

Oregrnn  Railway  &  NAVigAtlon.-Mirwrity  Stockholders,— 
Henry  R.  Heed,  T.  L.  Lawrence  and  J.  S.  Fav,  a  Boston  com- 
mittee representing  the  minority  stockholders,  by  circular 
recommends  the  acceptance  of  the  plan  prepared  by  the 
General  Reorganization  Committee.  Assessments  under  this 
plan  must  be  paid  before  Feb.  29.— V.  62,  p.  278. 

Pacific  RR.— Los  Angeles (Oal.)  Cable  Ry.— Judge  Horton, 
at  ChinaKo,  on  Tuesday  decided  that  the  stockholders  of  the 
Pacific  Railway,  a  company  which  was  formed  to  hold  the 
stock  of  the  Los  Ang  les  Cable  Ry.,  since  bankrupt,  are  not 
liable  individually  for  the  debts  of  the  company,  which 
amount  it  is  said,  to  towards  $3,000,000. 

Pennsylrania  H»at.  Light  st  Power— Elison  Electric 
L[ght,—Philailelphia  Control,— Tiie  Philadelphie  Ledger  yes- 
terday said: 

Tbe  neicntlatlnns  for  the  control  of  the  EtisoaEleotrlo  Uirht  Oom- 
paiiy  by  tbe  l^eimsyWaala  Heat,  LUlit  A  Power  Jompa  \y  have  been 
practically  completed.    An  authoritative  statement,  wUloh  ma^  be 
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■«Je  at  MIT  Ume,  will  not  alter  the  pablidied  statemeDt  tb»t  tbe 
vrloe  to  be  paid  for  ttie  Edtaoa  *took  U  •^0  raah  and  a  $100  trust 
•attlleate,  wf'h  tiie  Edtaon  «toek  as  eniuteral.  There  are  20.000 
ihareeof  IheEdlaoaaiook,  tbaholdrmoftoUrOOper  oeat  of  wblchhave 
acraed  to  the  aale.  No  oornorale  aetlon  U  neorssary.  and  the  Edisou 
OompsDT  will  keep  ap  Its  orgaBUatlon.  Tho«e  who  ehoow  eaa  retain 
tkeir  baldlBit*.  Sboold  all  ennaeiit  to  srU  It  wouM  require  a  oa*b 
payment  of  «1.000,0no,  of  wblrb  aome  •800,000  was  *ald  I"  be  In 
the  treaaary  of  the  Pennaylvanla  Companr  when  the  neRotlattona 
were  ttenn:  the  reuialoder,  and  wbatevrr  additional  amnunt  maybe 
reqslred  for  oonstructton  parooaaa  by  the  Peonsylranla  CompaoT, 
miut  be  ralaad  by  aannnimnntntrr  the  preferred  itoek,  upon  whioh  $A 
per  ahare  has  beien  already  p>ld  In.  Jost  what  amoant  wlU  be  called 
tot  haa  not  been  aathortlatiTely  suted.  -V.  62,  p.  fj. 

Peteroburr  «  AnyJnw  Ky.— PeUrsbBrr  Street  Bj-., 
Peter»barf.  ▼•  —Sale.— Tb<ee  roads,  which  bare  bem  op«rr- 
ated  by  ihe  came  receiver,  are  reported  to  have  been  gold  at 
pablic'auclion  lasi  Tueaday  ander  a  decree  of  the  Huslintts 
Court.  The  Petertbarg  Street  Railway,  whicD  is  about  two 
miles  ID  leoKih.  was  knocked  down  to  Ifeaers.  Lloyd  Nash,  of 
Wfs'port,  Conn.;  E.  C.  While,  of  New  York,  and  Frederick 
OiUeo,  of  Brcoklyn,  N.  T.,  who  reprcaent  the  boodbolders  of 
the  road. 

Philadelphia  *  Beatiaf  KH.— Reorganization  Certijl- 
eate*  Listed. — There  w#re  li«ted  thi<  we»k  on  the  Ne  v 
York  Stuck  Exchaoge  the  eoKraved  certiScatei  of  deposit  of 
J.  P.  Morgan  ft  Co.  for  the  defivred  iooome  bond*  with  Qn^t 
ioatalmeDt  of  the  mnement  paid.  About  85  per  cent  of  the 
faaiM  baa  been  depoeited  nader  the  plan.— V.  62,  p.  284. 

Powen  of  BeorganlzatloB  CoaoiUteea.  —  Philadelphia 
Deeition. — An  intert-stinK  i>uit  in  equiiy  baa  been  decided  in 
Philadelphia  in  Court  No.  2.  Judice  Pennypacker,  inTolving 
the  ri«ht  of  reofKhDization  conimi'tcea  to  exclude  from  the 
benettt  of  the  nuritanizitiuD  security  boldcra  who  fail  to  de- 
poait  th«ir  holdinKS  within  the  time  stipulated.  The  chih* 
aroee  out  of  the  reorginization  of  the  Cboctaw  Coal  &  Ry. 
Co.  The  plaintiff.  Walter  RaUiKh,  owning  1.90Q  aharea  of 
alock,  waa  io  Europe  when  the  |>eriod  for  depoaita  expired, 
but  CO  bia  return,  and  prior  to  the  (orecl<'anre  sale,  be  t«<n' 
dered  bis  atock  to  the  committee,  dubaeaneBtly,  and  before 
the  datp  for  the  ra^  mpnt  of  aaae«ameot«,  be  tendered  his  aa- 
ae«*i!  -1. 

Ju  .  U: 

'•  I.   I'l  ••  anrl  Oeorce  U   Earle,  Jr.,  aa  ita  Chair- 

man, in  I  '  oourae  of  the  procedure  in  other  eaten, 

had  auib«.i.w>  i.,  r&tend  th*  time  allowed  to  the  complainant 
within  which  to  accept. 

"  2  Forfehnrra  ate  not  looked  apoa  with  faror,  and  under 
the  facie  of  thU  caae  it  woald  be  inequitanle  to  exclude  the 
complainant  from  the  beneflu  to  be  drrirrd  from  the  partici- 
pation io  a  plan  of  reorKanlxalion." 

^■e«B  City  Ky..  Dallam  Ttx.—Sold  in  Foreeloture  — Thia 
road  waa  aold  at  recciver'a  tale  lart  week  to  U'orKe  W.  Dar- 
•nport,  of  BoatoQ.  who  bid  the  property  In  at  IIOO.UOO  for  tbo 
bondholder*, 

lUafMlser  A  Sarataya  BE.— Quarferlf.— EarainK«  for 
the  quarter  and  tha  als  montha  anding  Dec.  <1  have  been: 

S  aM*M«        Orae*  .T«(  OMer        IMIaveK.       Balmntt. 

tmt.  Dn.t\.  tmmlttm.        »■  ■<■#«.     <■<•■•«.        Iaaa«.etr.  lur  «rd>f. 

IIW fStLSM       •SM.Sta       W.OtS       •l9e.04«  df  «:m.1A8 

ItM M8,eSS         Ml^Ma         •.MA         •W.SSO  df.  •■8,192 

a  aaeMlJte— 

ISM •l.atOSST      •SM.tai      ••,S4ft      •OM.ses  sr.  vi.fa% 

XaM l,t»7,aM  »4a.M4  •.»«•  SM,M1  df.  40.173 

-T.  SI.  p,«Sl. 

At  aaaafh  *  Sraad  Iilaad  KR.-DepoM'fa  Subject  to 
iVnoif v.— I  be  Olcott  Committeo  KiTea  aotioe  that  under  the 
aareement  of  June  1,  ISM,  16,200,000  drat  mortf(a«e  bonds 
have  been  dvpoaiud  and  that  until  further  notioe  additional 
deposits  will  ba  raoeleed  on  payment  of  a  penalty  of  8  per 
cent.  The  foreelosate  aale  will  take  plaoa  at  aa  early  day.— 
—V.  61,  p.  1014. 

Saathera  By.— Part  Bayal  A  Weatara  rarallaa  BB.— Di- 
raelOTi.  -  At  a  laeetinK  of  the  directors  of  tha  Southani  Com- 
pan>  on  the  10th  iosi.  M^iwrs.  Samuel  M.  Iom«o  and  0.*orKe 
W.  Maatin  were  aieotad  aa  direotota  in  plac«  nf  Messn  HtmuM 
ThosM  and  Thoaaaa  P.  Ryan,  reaigned.  This  action  was 
taken  by  Measrs.  Thoma«  ani  Ryan  In  accordance  with  their 
■  atatenent  l8  the  South  Carolina  Court  that  they  did  not  rep- 
rcaant  the  Southern  Company  in  the  ptircbase  of  the  Port 
Royal  ft  Wt^stem  Carolina.  On  the  hearing  to  conflrm  the  sale 
of  the  latter  Judge  iiimontoa  said  that  be  would  confirm 
the  aale  aa  soon  aa  Measrs.  Thooias  and  Ryan  had  aevered 
all  coonaotioa.  both  aa  oflSeiala  or  atockbcldera,  with  the 
Sontham.— V.  62,  p.  282.  27S. 

SUIaa  lalaad  Eapid  Traailt  BB.— Vaarferfy.— Eaminga 
for  the  quarter  and  the  six  months  ending  O^cemoer  81  have 
bean  reported  as  follows.    Tbeae  flgturea  do  not  include  oper- 
of  tha  Perry  Company, 


tiooa 

s 


*<*«< 


Oresf 


Ina  Ore  n—       eoniiitss. 


leaa •141,067 

1»»4 175,148 

a  ■»«<*«— 

IM6 4M,0aB 

taaa 6a6.»H7 


Ktt 

•4«,7I» 
69,733 


InUrttt,  JUUane*, 

late*,  ete,  for.  or  itt. 

•«3,<ta3  def.a3l,l73 

01,664  der.32.021 


iiar.4.1,I0O 
sur.40.4IS 


ia«.06o         iss,a7o 

264.170  174,769 

Loans  and  biUa  payable  Decembar  SI,  1805,  $688,800,  againat 
.  M.OOO  on  Septaoibar  80,  1695,  and  9TA2.00II  on  December  81, 
t»4.-V.  6l,p,  872,«8. 

Standard  Oil.— £Mru/e>ul,— A  circular  waa  issued  this  week 
to  the  stockholders  of  the  SUndatd  Oil  Company  suting  that 
at  a  meeting  of  lh«>  liquidating  trtistees  of  the  Standard  Oil 
Tniat  on  Keb.  4  it  wss  decuUd  to  distribute  an  amount  equal 
to  18  a  share  on  tba  atocka  in  their  baada,  and  alao  a  further 


sum  of  $10  a  share.  The  dividend  is  payable  March  16  and  is 
Ihe  distribution  of  profits  from  the  stocks  of  corporations  held 
by  Ibe  trusteee.  Tbe  distributions  are  madp  quarterly,  the 
last  being  Dec.  16,  1895,  when  3  per  cent  and  an  extra  5  per 
cent  were  paid. 

Syracuse  Bingbamton  &  New  York  BR.— ^>uarferJy. — 
Earnings  for  the  quarter  and  the  six  months  ending  Decem- 
ber 81  have  been  reported  as  follows: 

3  moH/Aj  Grow  .Vei  laterttt.  Balance 

end.  Dre.  31.—  tomingt.  torningt.  taxet.ete,  mrpliu. 

ISeS •288.133  •(i2.2ia  •49.6.^7  •72,054 

1894 206,512  83,035  45,057  38,028 

6  tnonlAs— 

ll^Sfi •501,063  •326,523  •94.5(13  •131,961 

1894 462,778  205,178  89,963  115,214 

-V.  81,  p.  926, 

Troy  City  Railway.— ^<irf«r/y.— Earnings  for  the  quarter 
and  the  six  months  ending  December  81  have  been- 

3  iii«iil*«,       Orou                  Net            OUur         Jnlemt,  Balance, 

*nd.  Dee.  31.  earnittgi.        tarninot.     inrome.        taatt,  etc.  fiirp'us. 

1895 »I2.^.S31          f««.675       •1,«42          ^37,575  iS.'tSi 

1894 112.333            55,184             372            30,021  25,435 

6  monllu— 

1S95 •2«4,."S11   •136.945   •2,321    •Re.«71  •72,295 

1894 231.249    118.803    1.086     60,888  67.601 

Lnan  and  bilN  payable  Dec.  31,  1895.  $306,000  against  S66,- 
6S0  in  1884.— V.  61.  p.  873. 

Union  Elerated  RR.  (Chleago).- Aonds  .iluf Prised.— Yee- 
terdav  at  Chicago  the  stockbolderii  authoric-Hl  the  issue  of 
$.VOOO,000  in  fiftT-vear  .5  per  cent  itold  bonds.— V,  6?,  p.  04. 

Dnitad  State*  B'»ads.— .V^ir  £.on>i  Listed.— On  the  New 
York  Stock  Exchanite  were  listeil  thi<  week  the  new  $100,000,- 
000  Cjiied  .Stateii  4  per  cent  bond*,  dated  Februsry  1,  1895. 
nevabl"  aft^-r  Kehrutry  I.  lOSS.  making  total  am-^unt  lifted 
$16'?.HI  1.400.  Tlio  wording  on  the  fuce  of  th»  bond" was  given 
In  the  CHRO!nci.E  for  Mirch  16.  llW).  p»ge  483.— V.  60.  p.  481. 

ITalted  Statea  Cordage.— Forec/omre  .9uif.— The  forrcloa- 
ure  suits  neoesenry  to  complete  the  reorganization  have  been 
begun.- V.  62.  187 

United   Statea   Rubber.— /V<ti/f<nf'«   Re^i'ffJMjfion.— Preei 
dent  J>:Mieph  Itanninan'ii  re«ignatinn  haa  been  accepted  br  the 
board  of  directors,  to  lake  eff'ct  March   1.  when  bis  contract 
with  the  company  expirfs. — V.  t'i.  p.  187. 

Uaian  Traction  I  Philadelphia!.— ^ieeond  />i«fa/rnenl  on 
fttoek — ThH  Fecond  instalment  nf  $S  a  share  has  lieen  called 
and  is  pavable  on  or  l>efore  March  2.  The  total  capital  stock 
i«  $80,000,000.  divided  into  600.000  sharea  of  $S0.  so  that  the 
present  call  will  give  ihe  company  $8,000,000. 

TktHMuHlrlUm  LrHafr  mm\»:  This  soin.lt  la  stated,  will  be  used 
■alalr  far  emapletinK  imprnTruenU  and  »lreel  pavloc  on  aoronnt  of 
Ik*  raMadelpua  TroMlnu  <'onipaDy.  Undw  Ihe  leise  at  tbe  Ust- 
aawad  emBtway  It  turned  over  more  than  •5.000,000  In  •eriiiltles  to 
the  Union  r%)mi»aiir  wbUh  a««iiaie4l  the  halanee  of  the  Philadelphia 
Trartlna  Conipany's  floatloc  dabU  awounlinc  to  about  61,000,000.  A 
portion  of  this  debt  has  jet  to  tis  paid.— V.  61,  p.  1032. 

Utiea  Belt  LlaaBlreet  BB.— Vuorferfy.— Eamines  for  (he 

quarter  and  the  six  months  ending   December  81  have  been: 

S  m»nU>i               Oress                    Hel                TitterrM,  nalanet, 

tMf.  On.  31.—      Mrmteos,          tminat.          loess,  tie.  lur.arHtf 

laeft %^9.sM           •l0,.^An           •10,854  def.  2R8 

IWM S7.28a               11,103               10.728  sor.  876 

•  aiatUJU-  ^ 

laaa •a6.166             $35,^20             •21,708  sur.  •3.321 

ia»4 70,672              St.»7»              31,457  stir.  10.583 

-V.  61,  p.  1014. 

West  Jersey  RR  .  Waat  Jersey  ft  Atlaatle  BB— Cam- 
dea  ft  Atlaatlr  KR— Coneo/ufafi'on.— It  has  been  pr.ipoeed 
to  merge  theee  companirs  into  a  single  corooration,  but  the 
plan.it  is  said,  met  with  con»id>rsble  opposition  in  the  boards  of 
directors,  and  mav  not  be  carried  out.  Tbe  con-olidatioo  waa 
to  take  place  either  under  tbe  charter  of  a  new  com- 
pany or  of  tbe  West  Jersey.— V.  60,  p.  605;  V.61,  p.  431. 


— The  Slat  annual  statement  of  the  New  York  Life  Insurants 
Co.  has  appeared  and  mav  be  had  at  the  company's  offices. 
The  confidence  of  the  public  which  has  been  attained  under 
Ihe  maoagvment  of  Prrsiilent  John  A.  McCall  is  evidenced 
by  the  large  business  of  1895,  the  n^w  insurance  for  that  year 
paid  for  beinit  $137,402,555,  and  the  whole  amount  of  insur- 
ance now  in  force  sgitreaating  the  magnificent  total  of  about 
$800,000,000.  The  company's  assets  are  in  round  figurea 
$175,000,000.  Tbe  report  shows  in  detail  bow  these  assets  are 
invested,  $108,000,000  being  in  Oovernnient.  State,  municipal 
and  corporation  bonds.  $88,000,000  in  real  estate  first  tnort- 
eagee,  and  of  the  latter  $18,000,000  cover  property  in  Now 
Y(.rk  Gig-:  there  are  also  over  one  hundred  pieces  of  pioiierty 
that  are  owned,  valued  at  $16,000,000.  The  report  indicates 
the  desire  of  the  management  that  the  public  shall  have  full 
information  regarding  the  condition  of  the  company,  and  aa 
a  natural  sequence  the  confidence  of  the  community  in  the 
stability  of  the  New  York  Life  will  he  assured.  The  com- 
pany IS  to  be  oonKratulatfd  on  having  secured  $5,000,000 
of  tbe  new  Issue  of  the  U.  S.  bonds  at  111, 

— Mr.  W.  E.  R.  Smith,  16  Broad  Street,  d  <als  in  municipal  and 
railroad  bonds  and  all  local  securities,  making  a  specialty  of 
the  bonds  of  New  York,  Brooklyn  and  Jersey  City.  His  card 
will  be  found  every  week  In  out  .State  and  City  Department. 

—Messrs.  O.  W.  Dougherty  ft  Co.,  2  Nasssu  Street,  adver- 
tise in  to-day's  issue  a  list  of  traction  company  stocks  and 
bonds  with  the  prices  at  which  they  are  prepared  to  deal  in 
these  securiliea. 
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COMMERCIAL     EPITOME 

raiDAT  NIOHT,  Febriiarv  14,  H»8. 

Thr  interrenUoD  of  »  mid-week  holiday  (Lincolo'.H  birthday) 
and  unpropitious  weather  over  a  considerable  extent  of  terri- 
tory have  iwrrfd  aa  influeocfs  to  curtail  trade  during  the  cur 
l«Dt  week.  Then  U,  howerer,  a  tendency  toward  incrflsise 
of  iceneral  bualnem,  as  reullera  and  jobbers  are  commencing 
to  stock  up  in  anticipation  of  spring  wants.  Sppoulation  in 
staple  commodities,  with  a  few  exceptions,  has  been  mod-'r 
ate,  the  outside  trading  public  manifes'lng  an  IndlS  rerice 
toward  new  rentures  at  the  moment.  F  >reign  criers  for 
breadatuffs  have  again  been  received  with  a  fair  measure  o^ 
freedom,  and  there  Is  an  Increasing  export  demand  for  nu- 
merous manufactured  specialties.  Reports  from  the  South 
indicate  liberal  prpparatlon<  for  next  cotton,  cine  and  ric-' 
crepe.  No  radical  change  reported  In  condition  of  fall-sown 
gram,  but  sverage  showing  fligh'ly  belter  than  one  week  »eo 

Business  in  the  market  for  spot  lard  has  continued  (•low 
and  priors  have  weakened  slightly,  closing  at  5  80c.  for  primp 
Wjslem.  8-25c.  for  prime  Ci'y  and  6  05o.  for  refined  for  tl- 
Continent.  Sprculatiim  in  the  local  market  for  lard  fiirii'->« 
has  continued  at  a  standstill  and  nominal  prices  have  been 
quoted  lower  in  response  to  weaker  advices  from  the  West, 
where  "  longs"  have  t)een  liquidating,  closing  easy. . 
atiLr  aiotao  raioaa  or  uixo  roTnaas. 

Sat.        Hon      Tues.      Wed.     Ikur       tr.. 
lUy     0.    5-95       5-95       5-90         ....       6  00       6-00 

A  moderate  amount  of  buslnesa  has  been  transacted  In  pork 
bat  at  lower  prices,  closing  at  9I0  50@SI0  75  for  mess,  $11(9 
|I3  5U  for  shoEt  clear  and  $I0@$10  50  for  family.  C  it 
meats  havH  been  quiet  and  easier,  closing  at  aK((b 
6J>c.  for  plckltd  beilies,  12@10  Ibf.  average,  4i^@4%c. 
for  pickltd  shoulders  and  8J^@8J^c.  for  pickltfrt 
bams.  Beef  has  been  fairly  ac'ive  and  steady,  clnslng  at 
17  50@$8  50  for  extra  me^s.  $9  (iO(!it$10  00  for  packet,  $10  00  <t> 
$12  00  for  family  and  $I4  00®$17  50  for  extra  India  me  s 
in  tierces.  Beef  tiams  hsve  be>  n  quiet  at  $15  50.  Tallow  li  is 
been  steady,  cloclcg  with  sales  at  3  13-16c.  Oleo  steaiioe  \v\» 
been  quiet  hut  »t  ady  at  53.  Lird  stearine  has  been  weaker, 
eirsing  at  6lj@6^^c.  Cotton  seed  oil  has  declined,  closing  es'^y 
at  22c  for  piiuie  crude  and  26@26i^f.  for  prime  yellow.  Bat- 
ter was  moderately  active  and  steady  for  the  choice  eradfs. 
cloaingat  12@19c.  for  creamery.  Cheese  has  been  quiet  but 
steady  at  6@lOJ^c.  for  State  factory,  full  cream.  Fresh  egija 
h»ve  advanced,  out  the  close  was  easy,  closing  at  14)^''.  for 
choice  Wtstern. 

Ccfffe  has  bet n  hfld  somewhat  more  firmly  but  the  devel 
opment  of  demand  from  cocsuTiers  was  slow  and  b  yers 
resisted  addition  to  cost.  Rio  quotfd  at  13c.  for  No.  7;  goDl 
Cucuta,  16?^c..  and  standaid  Java,  25@a?)J^c.  Speculation  in 
contracts  has  b<en  Ine^ular,  with  rather  a  tendency  to  stim- 
ulate the  tone  until  the  close,  when  areaJizingeflortweakeaeii 
prices  again. 

The  following  were  the  final  asking  prices: 

Feb 12-eOo.  I  May???f U-flSo.  |  Auk H-25c 

Haroti 12-  Do.    Jane II'7.)0.    8epi ll-!0c. 

April   121So.|Jaly ll-55o.  I  Oct I0-90c. 

Raw  sugars  have  been  takf  n  up  with  great  freedom  on 
spot  and  to  arrive  at  advanced  rates,  in  consequence  of  great 
destruction  of  Cuban  crop.  The  close  is  firm.  Cenlrifuaral 
quoted  at  4c.  fi  r  9«-deg.  test  and  Muscovado  at  3=^0.  for  ^9- 
deg.  test.  Rr  fined  Fuears  higher  and  in  better  demand;  granu- 
lated quoted  at  4  15  16.\     Teas  dull. 

There  were  no  changes  in  the  market  for  Kentucky  to- 
bacco; choice  grades  v  ere  in  Iiifht  supply  and  firm,  out  tho 
low  uradf  a  were  dull  and  easy.  Seed  leaf  tobacco  has  ijeen  in 
limited  If  que:it  at  steady  prices;  salts  for  the  week  were  l.fSI 
cases  as  f<  llows  :  1T5  cases  1894  crop.  New  England  Havana. 
10@16c.;  140  cases  1893  crop.  New  England  Havana,  5@7c.: 
160  cases  :8«8  cron.  Pfnnsylvania  8=ed  leaf,  8(390  :  100  cigej 
1898 crop,  Pennsylvania  Havana  seed,  lOtSlOJ^c;  125  cases 
U92  ciop,  Penrsylvania  seed  leaf.  9@12o.;  75  cases  1892  crop, 
Pennsylvania  Htvana  s»ed,  10(3101^'^.;  125  cases  1894  crop. 
State  Hivana,  5ai0c.;  100  ca^<ea  1893  crop,  Wisconsin  Ha- 
Tana,  5@7c.,  and  .50 cases  1893  oroo,  Dutch,  7c.;  also  750  hales 
Havana,  68c.@$l  05,  and  150  bales  Sumatra,  60c.@$2  25  in 
bond. 

Speculation  In  the  market  for  Straits  tin  has  continue  I 
qniel  but  prices  have  advanced  sluhtlv  in  reaoonse  to  stronger 
foreign  advices,  closing  firm  at  13  45®13  50c.  Advices  re- 
ceived from  the  West  have  reported  large  sales  of  ingot  cop- 
per and  prices  have  alvanced,  closin^f  firm  at  10-50c.  for 
Like.  Lead  has  been  quiet  bu'  steaiily  held,  closing  at 
8-12^^@8'1.5c.  for  domestic.  Spelter  has  been  firm  but  quiet 
closing  at  4@4-10c.  for  domestic.  Pii{  Iron  has  been  moder 
ately  active  ard  steady  at  f  11  75(3$I8  50  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7  fiOc  in 
bblii.,  510c  In  bu'k  and  8  50c  in  ca9?s;  crude  la  hbls.  ha^ 
been  nominal;  naphtha  unohinged  at  8'25c.  Criid^  certifi- 
cales  have  txen  steady,  closing  at  $1  42}^  bid.  Si)irlr<  tiiro-n- 
tine  has  been  dull,  hut  the  close  was  steady  at  29'4'a33Vc. 
Rosins  have  beer,  lo  better  demand  and  steadier,  cl  iginks  at 
tl  eO(a$l  62^  for  common  and  good  strained.  Wool  his 
been  in  flow  -equest  but  firmly  held.  Hops  have  been  in 
better  demand  \a\  utei  11-  r. 


COTTON. 

Friday  Nioht,  February  14,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  108,446  bales, 
against  113,5S9  baleis  last  week  and  123,902  bales  the  previous 
week,  miking  the  total  rsceipts  since  the  lat  of  Sept.,  1895. 
4,255,157  bales,  against  6,506,452  bales  for  the  same  period  of 
IH94-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,251 ,295  bales. 


Beceipltal— 


Qalveston 

Tex.  City,  Ac. 
New  Orleans... 

MobUe 

Florida 

Savannah 

Brutuw'k,  Ac, 
Charleston 

Pt.  Royal,  &o. 
Wilmington 

Wash'ton,  4c. 

Norfolk 

West  Point 

N'port  N.,  Ac. 

.Vew  York 

Boston 

Baltimore 

PhUa(lelph'»,Ao 

Tofls  this  week!  16.501 


Sal. 


2,282 

1,291 

6,989 

948 

2,397 


825 
383 

594 

732 
80 


ifon. 


6.288 

813 

5,320 

1,072 

2,674 

1,387 

345 

1,808 
150 

456 


20,313 


Tites. 


2,094 

12,303 

885 

2,763 
335 


58 


2,114 
100 


743 

1,674 


300 


23,369 


Wed.     Thun.  |    Fri. 


2,603 

4,736 
410 

1,340 

1,214 

253 

1,100 


524 
334 


12.514 


1,567 

277 

4,882 

385 


2,955 
809 


27-' 


1,343 

!W 

501 
273 

68 


1,856 

338 

3,852 

382 

45 

1.736 

7,023 

539 

73 

399 

10 


1,076 


328 
722 
200 


13,382  20.367  106,446- 


Totul. 


16,69(> 

2,71» 

38,082 

4,082 

45 

13,865 

7,023; 

5,159- 

73 

1,690- 

10' 

8,697 

300 

1,076- 

1,768' 

3,79r 

722 

643 


The  foil  iwlng  shows  the  week's  tol>il  receipts,  thii  total  since' 
Sept.  1.  1895.  and  the  stock  to  night,  compared  with  1  st  year. 


Reeeipte  to 
Feb.  14, 

1895-96. 

1894-95. 

Stock. 

This 

Since  Sep. 

This 

Since  Sep. 

1896. 

Week. 

1,  1895. 

Week. 

1,  1894, 

Qalveston... 

16,690 

788,767 

20,962 

1,479,714 

88,232 

117,570> 

Tex.  CAo. 

2,719 

88,607 

1,893 

49,694 

11,573 

New  Orleans 

38,032 

1,440,039 

53,977 

2,095,791 

332,676 

391,9ir 

Mobile 

4,082 

171,318 

2  048 

208,495 

40,285 

34,642 

Florida 

45 

24,355 

211 

18,376 

.... 

Savannah ... 

13,865 

611,724 

13  119 

802,633 

70,597 

87,141 

Br'wlck.Ac 

7,023 

103,735 

4,108 

137,'i32 

1,374 

6,640 

Charleston . . 

5.1.^9 

24f,820 

6,043 

370,773 

38,134 

47,72T 

P.Royal.Ac 

73 

47,777 

9  970 

131,345 

Wilmington. 

1,690 

151,210 

1,131 

218.220 

12,845 

12,578^ 

Wasirn.Ac. 

10 

736 

7 

837 

Norfolk 

8,697 

245,657 

3,441 

383,769 

39,025 

45,90y 

West  Point.. 

300 

136,383 

2,919 

246.457 

2,150 

9,744 

N'p'tN.,Ao 

1.076 

14.629 

781 

34,387 

2,137 

1,519' 

New  York... 

1,768 

40,159 

1,361 

103,903 

196,286 

171,370 

Boston 

3,797 

78,133 

1,691 

48,935 

27,000 

33,000 

Baltimore . . . 

722 

37,960 

8,933 

92,423 

14,600 

26,393 

Pliiladel.,Ac. 

643 

28,148 

344 

79,016 

10,481 

13,111 

Totals 

106,416 

4,255.157 

132,989 

6,506,152 

887,393 

1.029,259- 

In  order  th  it  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


lieeeipls  at— 

1896, 

1895. 

1894 

1393.     1 

1892. 

1891. 

Ualves'u  Ac, 

19,482 

22,855 

5,330 

16,465 

21,555 

11,373 

New  Orleans 

38.0321 

53,977 

26,998 

27,701 

68,140 

32,115- 

Mobile 

4.032! 

2,018 

1,869 

1,133 

4,672 

6,045 

Savannah... 

13,86.-i: 

13,119 

10,857i 

7,508! 

10,997 

19,94(>- 

Chas'tou,  Ac 

5,159| 

16,013 

3,074 

l,38l! 

3,288 

7.671 

Wllm'ton.Ao 

1,700' 

1,138 

951 

716' 

1,625 

2,928- 

Norfolk 

8,0971 

3,411 

5,206 

4,330' 

7,154 

12,161 

W.  Point,  Ae. 

1,376 

3,700 

5,367 

1,126! 

7,278 

11,626- 

All  others... 

11,003 

16,693 

11,473 

8,010! 

20,972 

16,895 

Tot,  this  wk. 

IOB.410 

132,939 

71,627; 

63,920! 

113,681 

124,254 

Since  Sept,  1 

4255.157  6 

1506.432 

5035,97914217,854  5930,3 1 6 

5632,496 

The  exports  for  the  wdse  ending  this  evening  reach  a  total 
of  140,3il  bales,  of  which  77,43'>  were  to  Qreit  Britain.  12,884 
to  France  and  49,935  to  the  rest  of  the  Oontinsnt.  Balow  are 
the  exports  for  the  week  an  I  since  September  I.  189'). 


Week  Endint  Feb.  U,  1898. 

Fnm  Sept  1.  1885.  to  Feb 

14,  1896. 

Bxportl 

EtmnrtfA  (rt— 

B.CPOT 

tei  lo- 

Oreat 

Conti- 

Totu 

Oreat   1 

0,mti- 

Bril'n. 

Franct 

nent. 

IVe^k. 

Britain.  *'™'"=« 

itent. 

Total. 

Galveston 

21.8:8 

-,80 

t.m 

a3.5;(i 

320.78.1 

80,H18 

isi.aa-. 

518.047 

Tex.  Ctty.Ac. 

1,8  0 

240 

2.0*' 

2?,ia8 

4,350 

28.741 

57.010 

Neir  Orleans.. 

80,36 ; 

3.237 

14.74; 

I'j.Slil 

-161.838 

233,283 

3.6,41.1 

1,034.185 

.Mobile  Jc  Pen 

8.811- 

8,81- 

57.711 

22.590 

80,301 

Savannah  

»,8W 

4,25' 

3>,S83 

26,319 

217,311 

278,0;8 

Brunswlok 

8,03 ; 

5.25(1 

14.193 

46.321 

2  1.451 

68.771 

Charleston*. 

7,«»l 

7,83a 

6S,7.'4 

141  1111 

210.140 

Wtlmlnftton... 

80.886 

1,770 

90,708 

121.474 

.Norfolk 

24.597 

5,82a 

30,120 

West  Point.... 

9.831 

8,930 

.N'p'tNews,  4c 

7.242 



7.243 

New  York 

.1,71 9 

6«; 

7,5.^8 

ll.88i 

167.78: 

18,l>-4 

150,018 

836.V33 

8,A42 

124 

8,7ft(i 
3.JIV 

18S  081 

1,928 
42.'']8 

14",82) 
f5,353 

Baltimore 

2p0 

.1,110 

41.S84 

850 

l*hlladelp'a,*c 
Total 

}«•! 

1.80 

2,0.1- 

3,371 

21.333 

24.;06 

77.4«f. 

12811 

4J93i 

U0,:i4 

1.4i8,:i0;|37.3.75S 

1,211,44: 

-l,04Sl.61S 

"7.11  « 

9>t\ 

.w.HS"  :i.'.s;s 

■/.fi48.rt-.1  «>n.550 

t.7».1.1'2 

4.K?».-171> 

•     •  inolaolnz  P 

ort  Koj 
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In  Addition  to  above  ezporca,  our  telegrams  to-night  alto 
give  us  the  following  atniunta  of  cotton  on  shipboard,  not 
el4*red,  at  tie  part^  ni'njJ.  We  aid  siintUr  figures  for 
New  York,  which  are  prepired  for  our  spsoiitl  me  by  Messrit. 
LAmbert  &  Barrows,  Proiuoe  Exchange  Building. 


oil  sairaoAitu,  aoT  clbabcd  fob— 


nb.  14  I 


OrM/ 
Britain. 


Fraitee. 


Otktr 

Fortifi 


OOOMt- 

Witt. 


IWai. 


Ltarlng 
Slock. 


Maw  OrlMuu. . 

OalTWloo 

Baraaoak 

CharlMloB..  . 

Moime 

Moifolk 

yew  York.... 
Otbw  ports... 

IMaliaffe.. 

Total  180S...I 
Totalim4...l 


13.57.J 
17.B07 
Xout. 

JCOOM. 

a.ooo 

6,000 

•.•too 

13.000 


11.310 
l.t4U 
>una. 
None. 
None. 
None. 
300 
Kone. 


9.6^2 
4.000 
8.100 
7,000 
3.000 

e,aoo 

10.000 


l.nis 
1,234 
>oiie. 
230 
Kone. 
5.500 
None. 
None. 


49.135 
21l.»i3 
4.000 
8.350 
13.000  1 
15.000 
16,300 
23,000 


283,541 
59.2UO 
66,S97 
29,734 
28.285 
24.0-iS 

170,086 
59.163 


62,786  13.7»'«  73.241   8.903  "  l.'>7,727  I 


73,.^67|  9.1" 
88.774  I  333"  ■ 


729,071 


•,a88  164  811 

*j»n   ia>,«97l 


861,448 
830.007 


Speculation  ia  cotton  for  future  delivery  at  thi*  market 
baa  bMn  intejrnpted  by  a  holiday,  but  at  the  best  wat  blow 
and  careful.  Consumers  at  home  and  abroad  porchase  with 
Boderation  and  there  appears  an  indii'p  isition  to  invest  in 
oertifleates  for  either  the  old  or  new  crop  months.  Satuiday's 
deal  was  devoted  mainlr  to  liqaiditiag  small  engaKemenis 
and  the  market  was  uoimportaat.  pric^  losioK  3A8  poiatH 
and  recov<rioK  b  for*  the  close.  Ojfiog  Monday  7(98  points 
were  I  lat  in  coosfqa*noe  of  general  apathv  on  the  bull  side 
and  a  slight  pressure  to  realixa  upon  "long"  boldiaga.  Tb** 
European  advices  were  poor,  and  the  crop  movement  re- 
corded for  the  day  and  estimated  for  tb«  w«ek  somawhat 
io  ezoeis  of  previous  CAlculstions.  Tuesday  opened  with 
•  decline  of  40^  points  under  evidence  of  iocresaed  desire  ti 
s*ll  at  the  Booth,  bat  tb«  pieman  waa  not  severe,  aad  a  liitln 
coverinsr  by  local  short*  wcovefd  a  portioo  of  the  loss 
Wednesday  was  observed  as  a  holiday.  Veaterdsy  a  reoewtd 
effort  to  liqoi  iate  Iook  holdiog«  and  pressure  to  sell  agaioi ' 
cotton  held  at  the  S>uth  forced  fuitber  decline  of  10  points 
aubseqoently  aligbtly  modlllrd  by  corcring.  To-day  the 
opeoiog  waa  a  few  points  bisber,  but  demand  soon  failed  an<l 
eoatarttlad  back  sgaio,  closing  tame.  Cotton  on  th«  rp  >t 
offered  more  Ireely  at  lower  tales  without  attrac.iog  much 
demand;  quoted  at  )^>|'-.  for  middling  uplands. 

Thatotataalea  for  forward  delivery  for  the  weak  are  678,000 
b«las.  For  immediate  delivery  the  total  salea  foot  up  thi«  wee  k 
9M  bales,  inolu-liog  MJ  for  export,  333  for  onfumptlon  . 
—  for  waoulation  and  300  on  contract.  The  following  are 
4ha  oOouU  qootatioos  f  ir  eaoh  day  of  the  piat  week  — 
Frbraary  8  to  February  14. 

Rataa  oa  and  off  middling,  as  asUbllihed  Sov.  33,  IWI. 
and  revised  Dec.  11.  ISM.  by  the  Bevisioo  Commtttaeat  which 
grades  other  than  middling  may  be  delivered  on  contract: 

1       on 


fMr  ...M..^..... e.lk«  en. 

iMttiagMU:  .^ ■•»  ea. 

|l»«s»Oee«  HlddUag %  oa. 

•trtatuwmMiiBiL'.'.'r.  A*  or 

Le«l(M4llac....3.  .„    ^*  of. 


■inatOeed 


l4o«aUr4iaarf 

Good  Mlddlla*  TlarM  .         Etci 
■tr(e«MlditllB(  Stained..    !«,    ofl 

MMdllBX  Stained %     on 

•tftet  Law  Mid.  Stained..    »,,  ofl 
Low  MlddllB*  Stained. . . .  1  >«     ol 


On  this  basis  the  prioea  for  a  few  of  the  gra  lea  would  be  >■ 
follows. 


OPLAJiOB. 


OoodOcdlaary 

Low  MMdIlBS  .. 
Middltar 

OmI  MM  lilac 
MMflllK*  Vn\r 


Sas. 

7's 
7'. 
•  >4 
S». 

••s 

7-i„ 

.Taaa 

We4 

Tk  ; 

•■ta 

1 

n 

r- 

"T«r 

7\ 
S>s 


eULF.                         aat. 

naaTaa* 

Wo4 

Tli 

Oood  Ordlaary _  .-..I  Tt 

lowitUahmt 8>e 

4»«od  MMdIhiir. „  ..  1  R  i„ 

lUdttUscralr 1  S^ 

7',,      V  « 
8%        11% 

1 

e 

a 

2^ 

RamKb 


I—  Wo4    T*t 


7H 

8 

S'a 


Law  MM 

mMHac 

Mnet" 

Seed 


Middling     

MlddJInsTinred. 


7  6  *  a  6'»i.  e>  0% 
7^       7ii.a  7l>ia  UoU-  7%  -\ 

8  ,  7il  ,  7«l..   dar  Tint  '*•  < 
■««       8<..  B>,.  8%  8M 


MABKKT  A.<«D  KAUBS. 

The  total  sales  of  (x>tton  on  the  spit  and  fi>r  future  d<«livery 
«Mikday  durini;  the  week  are  iniliiMted  in  the  fo  lowinu 
fltelaaant.  For  tba  convenience  of  the  reader  we  also  adil 
m  flOiamn  which  show*  at  a  gUn  «  how  the  mskrtwt  otoaed  on 
•sme  days. 


aroiMABkat 
CLosae. 


'■onraACT. 


J»r«.    tump,  ufrn    IratL  \  *WoJ,  \ 


Satttof 
fMurtt. 


Bat'dar.Dnll i 

MnD<lsr.">nil  at  iifdae. 

TneadariRaej   I 

Wed'ilny  ..  I. 

Tl.                     at>,«4ae.' 
Fr  t    I 


loa 


190 
ISO 

.Hell  dar. 
IBS     ... 


300 


Tomi 


1031       503*' 


....'  42.000 
49»i  13K.OO0 
330;     145.500 


....[       ...        141.300 
aODl      M«>    67.1.000 


Tnc 
shown 


off 
\l 


Saxjb  and  PiUOBS  07  FuTURBS   at  Ncw   York  are 
by  the  folliwing  comprehensive  table 


.1 


-  ff 


S: 


tr? 


li'  ili^ 


s*5 


-J 

Sa-=f 

<4« 


-?2 


-4" 

o 
I 


MX 


I  •    : 


28 


11 


§ 


-8 


•)•)     J' 

I  •.»' 
•i>)S-) 
e»>  jt 
-1-1    4 

I  a.;*' 

•*•}  5 

uuvS 

-1-15.4 


0l*'93 

I  mr^ 


-1-45-) 

a 


:ir 


I  •.»" 
-1 

-I-IS-I 


l-lS-4 


-4«19<l 
-IX      0»_ 


-1     -I-IO* 


•4-iS-i 

J5?_w 
-1-1   J 

I »»' 

-i-ig-t 

-.'  X 

I  •  ' 

-1-1  5 

»9    a 

I  a.*' 
-i-iS-i 

iaj»" 
-«-iS-i 
-Its    s 

-1-1  J 

n^ 
-1-1  j-i 

i«:  r 

I  li 


I  •?' 

ah 

-i-i5-i 


•••t 


I  a."' 


-1-1   ^ 

1  a.-«: 
•i-ijS-i 

I  •f': 


-1-1 


I  •.»• 
-i-ijS-i 

i»i  ■ 

II : 


■ 
o 

f 

mm 

c 


9  e*2. 

2  aoC3 


•-Sw 


Sod*: 


-1-j  5 

-i-i    ^ 

•  •_• 


!i 


a 


-i-j    Z 

I  si^r 

or  •  Om 


I  a.*: 

-)-iS-i 


I  ao"' 


««     .^ 
-l-iu)! 

I  ♦•*;^ 

-1-10-1 

:,"-,► 

£g  % 
imp-: 
-i-i©-> 

Mil 


'sis 
it  9 

I  a    : 

M 


-J-l  ► 

I  •.«"• 


•I-IO-I      -ICDJ 


aS*9 

I  •^r 


in^i 


-1-1  5 
-i-i8-i 


XXOOD 


JS-s 

I  a.*" 

,  aOQD 

1%.-" 


**    it 
s-i    9 

I  a.*: 

«> 
«sg-4 

ah 


lai*? 


ODxSa 


6$ 


^ 


ft? 


-1-1    2    -1-1    s 


-i-iS- 

ah 


I  a.*: 

oeea 


I  •••j" 

ocopex 
85   8 


I  •   ' 
-t-id-i 


*4M 

I 


-i-ie-i 


.-?■    ?.   ? 


-1-4C-1 


-1-1    ;* 

I  9r 


?2  5 


-i-ia-i 
u 

-1-13-4 


-1-1 

a    " 
I 

-l-lO-l 

eio>   ^ 
-1-iS-i 


'  I  i 


-1-1 

u* 

'  a. 

-I-IQ-J 

"  i 

l«:  r 

I'M 


,9  8 


is  i 

I  a^r 

-l-lO-l 

-1-)  i 
ss  ^ 

I  a.-'^ 

5-1 

go 
-I      ^ 

.? 

M-lS-l 


s 


.;? 


I  I  ' 


a 


9tg 
Ml 


1 


"is 
v.i8 


r 


i 


'  fnomdra  iis'e*  In  Septeml>er.  tor  aeolaiBlMir.  13. i*  ;  September- 
OctolH«r.  for  Oclnhpr.  Al  *A  *  ;    Sepleiatier'SfoveinbAr,  f  »r  Nov>«aibHr 
417.200:  H«i>ieaii><<r.U»r<<nii>«r,  t  t  Uaoomlier,  1,097,300:  Saptember, 
Jiuna'f,  t'lr  Jeuuar;,  11,143,100. 

CW  '^e  bare  incliiilrd  in  (be  abnre  (able,  and  iball  oontlnae  ea«b 
«)wk(o  Klre,tbearera(e  prleeorfutureaeaeb  davforeacb  monlb.  It 
will  be  roitn't  iioler  eaob  oar  followlnxtbealiDrerlallon  "A«'*«."  The 
arnrac<>rnreacb  mondi  for  the  week  U  al«o  rlren  at  bottom  of  table 

k7*  y*"  uxciiaiiKMs  fiM>  page  835. 

Tub  VtsiBLB  SUPPLY  or  CoTTO.N  to-night,  as  made  up  by  cabis 
and  tt^lpgtnph  l-s  lui  follows.  The  Continenttl  stoi;k.s,  nt  well  as 
lltoae  Tor  Orent  llnlnin  an'l  thp  aHitt  iire  tht.i  wet-k's  returns 
«nd  c<iii!<ei{uently  lill  the  Kuropean  fl^urci  xre  hrouglit  down 
to  Thiir'^Uy  evening.  But  to  m«iie  the  totaU  the  o  >mplete 
9gurH>  for  fvniKht  (Feb.  M).  we  -i^'l  the  item  of  exports  from 
the  UuitMl  Statm.  including  io  it  the  esporta  of  Fridar  onlv: 
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1806.         1805.  1801.         1893. 

8to«k  .t  Urerpool b«lw.  l,16a.000  1,674.000 1.718.000  l.«5S.00O 

•lock  kt  UiDdoo. "fP?"  6.000         7.000         0.000 

Total  (>n>iit  Kritala  stock.  l.lbi.OOO  1,680.000  1.725,000  l,0tf4,000 

•twk  «t  llamburit 26,000       27,000       aS.OOO         a.OOO 

Block  at  Brpio^u.  267.000     2B1,000     209.000     1811.000 

BUHk  at  Aiii»lerd»ni 0,000       16.000       16.000       17,000 

Stork  at  Kuttemam 200  i'OO  200  200 

8to«k  at  Aotwnrp 17.000 

Stork  at  Havre 8S6.000 

Stork  at  MarwIUea 7,000 

Stork  at  Barreluua 74.000 

Stork  atUcDoa 60.000 

Stock  at  Trieatc 17.000 

Total  OontlDeutiU  atock*..     ho:<.-.2II0 

Total  Eoromtan  atooka. . . 
lalloai 


India  cotton  afloat  (or  Europe 
Amcr.oolton  afloat  for  Kurope 
£iarpt,Braall,4te..ant.for  K'pe 
Stork  In  United  State*  porU  . 
Stock  In  U.  8.  Interior  towns.. 
United  States  exiwrta  to-day. 
Total  visible  supply. 


16'.>,000  32.000 
33:i.000     038,000 

42.000  33.000 
887.398  1,029.259 
458.270     442,289 

23,026   31.036 


l.«U.1.-.:iMI  2.U4'.^,2O0  2,»S2.2(H)  2,H2,'.!O0 


110,000 
385.000 

45.000 
990,094 
376,763 

18.758 


...  .3.»70.»03  4.847.784  4.477,815  4,255.788 

or  tlie  aboTe.  totals  of  Amorloau  and  other  desorlptlons  are  as  follows: 

AmerieaH— 

Urerpool  ttook bales.     963.000  1,516.000 1,443.000  1,414,000 

Continental  stocks 714,000     868,000     72(S,000     e.-iO.OOO 

American  afloat  for  Europe..     333.000     638.000 

United  States  stock 887.39H  1.029.259 

United  Bute*  Interior  stocks.     458.279     442,239 

United  States  exports  to-day. ^23^026       31.036 

""Yotal  Amertcao 

KtuI  Indian,  Bnuil,  *c. 


385,000 
998,094 
376,763 

18,758 


250,000 

980,437 

441,5''4 

16,.557 


.  3,378,703  4,524,584  3,939,615  3,704,588 


LlTprpooI  stock 103,000     158,000 

Londonstook 6,000         6.000 

Oontlnentel  stocks. 80.200       04,200 

India  afloat  for  Europe 16'/,000       32,000 

Egypt.  Braxll,  Ac,  afloat 42,000       33.000 

Total  East  fndla,  Ao 402.200  ^  323.200  ~ 


275,000 

7,000 

101,200 

110,000 

45,000 


244,000 

6,000 

98,200 

97.000 

40,000 

538,200     491,200 


Total  American 3.378.703  4.524.584  3,939,615  3,764.588 

Total  visible  supply 8,870.003  4,847,784  4,477.815  4,255,788 


Hlddllnic  Upland,  Liverpool 
Middling  Upland,  New  York. 
EKTPt  Uood  Brown,  Liverpool 
Peruv.RouKb  Good,  Liverpool 

Broach  Fine.  UverpAal 

Tlnnevelly  Oood.  Liverpool.. 


416,8d. 

5»i«d 

6!lid. 

5d. 

478d. 


,  J    (.OA«7 

4"..«d.  3d.  4'4d. 

8  ■80.  6^0.  718180. 

6>4d.  4^d.  Sttd. 

67,8d.  5Md.  5'ed. 

4>4d.  3i8d.  4isd. 

4»i,d.  33,,  d.  4»itd. 

tW  The  imports  into  Continental  ports  the  past  week  have 
been  121,000  bales. 

The  above  fifcures  indicate  a  decrease  in  the  cotton  In  tight 
t>niKbt  of  978,881  bale,s  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  008,912  bales  from  the  corresponding 
date  of  1884  and  a  decrease  of  384, S83  bales  from  1893. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreiponding  period  of  1894-95— is  set  out  in  detail  below. 
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.  !;??'*'*''•  fl«ures  "net"  In  both  years, 

J  ThU  year's  figures  o«tliniitcd. 

.  Last  year's  flgures  arc  for  Columbia.  8.  0. 

"Die  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  20  884  bales  and  are  now  15,990  bal4 '"'re 
than  at  same  penod  last  year.    The  receipts  at  all  the  towns 

»ept.  1  are  1,743,421  bales  leas  than  for  same  time  in  1894-93. 


OUOTAT10N8  FOR  MIDDLING   COTTON  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  .Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wtek  ending 

OI/OSINO  QO.iTATIO.V.^  FOB  UIOOLIHO  OOTTOit 

OM— 

Feb.  14. 

ScUur. 

lion. 

'Tuei. 

Wednet. 

Thvrt. 

FH. 

Oalveston . . 

7'»,e 

77b 
7*18 

7i»is 

7»i« 

7% 

7% 

New  Orleans 

7Tg" 

7% 

7"  S 

7"i8 

7\ 

•Mol.ilo 

7% 

7^t 

73» 

7"   6 

7*8 

7"s 

Savannah... 

7% 

7% 

7% 

7% 

7>Ms 
7<%»A,g 

7? 

Obarloston.. 

7% 

7% 

7'>i6 

7>'i6 

7? 

Wtlinln^n. 

T'h 

7'8 

7^8 

7''g 

7''8 

7% 

Norfolk 

7^8 

7'8 

7>»18 

7\ 

7% 

7? 

Ronton 

8 '4 

S"* 

8'4 

8^8 

S^ 

Baltimore .  . 

8U 

8>4 

8>4 

8I4 

8«,e 

89T8 

Philadelphia 

Sij 

8'.8 

S'ls 

84 

84 

AuKUsta 

7^8 

7'8 

7'8 

7'8 

7%»I»,6 

7%ai8,o 

Memphis 

7"ie 

7:U 

7^ 

7!lt 

7% 

7% 

St.  Louis 

7'8 

7''8 

7'»16 

7% 

7% 

7% 

Houston 

7^8 

.7''8 

7 '8 

713i8 

7? 

7% 

OInolunatl.. 

8 

8 

8 

7''8 

7 '8 

7^8 

Louisville... 

7l5i8 

7161S 

715,8 

7'8 

7'l 

7"i8 

Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Eufaula 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

738  I  Little  Rock....  7%  Kewberry 

7^8    Montgomery...  7''8  Raleigh 7% 

7^8    Nashville 7ni«  Selraa. 7"8 

7's  I  Natchez 7'>i8  Shreveport.....        7*6 

Receipts  prom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  ligures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantatiotis  of  that  part  of  the  crop  which 
Snally  r<?acbes  the  market  through  the  outports. 


Wttk 
SnMnv— 


BeuipU  at  the  PorU. 


IBM.  {  1895.    isee. 


Jan.  10 13i.813|207,746i35,322 

"      17 159,917Ja09,803,!l».837 

"      24 15*.852|2I3.0S6J112.396 

•'      81 116.748|19»,835ll22,90S! 

Feb.    7 100.6«oll55,098Jll8,589 

14 1  71,627  132.989ll06.446 


St'k  at  Interior  Tovma. 


1894.      1895.   I   1B96. 


461.121 
132,721 
420,147 
406,940 
390.917 
378,763 


668,651 
530,024 
507,480 
489.801 
466,453 
442.2S0 


666,410 
652,608 
533,688 
505,878 
479,143 
458,279 


Jlec^pta  from  PlanVnM, 


1894.  I   1895.       1896. 


103,957 
141,51 
141,778 
103.541 


U7,069 
107,035 
93,47S 


175,441  : 

171.179  1 

190.482 

182.156;  95.092 
84.537 1 131.750,  88,854 
67.473ll08.825i  85,583 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  1895,  are  4,680,736  bales;  in 
1894-95  were  6,391,406  bales;  m  1893-94  were  5,386,576  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  106,446  bales,  the  actual  movement  from  plantations  was 
only  85,582  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  103.825  bales  and  for  1894  they  wars 
67,473  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  ihi  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  14 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  14. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker  City 

VlaEvansville , 

Via  LoulsTiUe 

Via  (Cincinnati 

Via  other  routes,  Ac 

Total  KToas  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o. 

Between  inteilor  towns 

Inland,  &o.,froni  South 

Total  to  be  dedn<;ted 

Leaving  total  net  overland*. 


1895-96. 


Week. 


9,271 

4,563 

70 

3,142 
2,031 
1,263 


20,340 

6,935 

17 

1,480 


8,432 


11,908 


Sitice 
Sept.   1. 


401,863 

185,628 

13,279 

60 

102,054 

62,544 

70,364 


835,791 

184,400 

2,487 

32,178 


219,065 


616,726 


1894-95. 


Week. 


14,295 
5,914 
897 
116 
2,741 
3,110 
6,287 

33,360 

12,379 
1,407 
1,594 


15,380 


17.980 


,S>ne« 
Sept.   1. 


697,166 
264,375 
22,500 
2,860 
138,544 
122,926 
112,892 


1,361,263 

326,329 
19,008 
50,092 


395,429 


965,834 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  11,908  bales,  against  17,980  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  349,108  bales. 


In  Sight  and  Spinners' 
Takings. 


1895-96. 


1894-95. 


Week. 


Receipts  at  ports  to  Feb.  14.... 

Net  overland  to  Feb.  14 

Southern  consumption  to  Feb.  14 

Total  marketed 

Interior  stocks  In  excess 

Came  Into  sight  during  week. 
Total  In  sight  Feb.  14 

Sorth'n  spinners  tak'gs  to  Feb.  14 


/St  nee 
Sept.   1. 


Week. 


Since 
Sept.   1. 

106.446  4;255.1 57!  132,989|6,50«,452 
11.908  616,726i  17,980i  965,834 
19,000;    479,000    18,000|    423,000 


137,354 
20,864 

116,490 


5,350,883 
425,579 


.  5,776,462 


29,843!l,198,268i 


163,969:7,895,286 
•24,164     384,954 


144,805 


15,171 


8,280,246 


1,626,645 


Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  116,490  bales,  against  144,805  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,503,778  bales. 


Febbcary  1.5.  1896.] 
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Wkatrkb  Rbforts  bt  Tkleoraph.— Reports  to  us  by 
telegraph  from  the  South  this  ereaiog  indicate  that  wet 
weather  has  interfered  to  some  extent  with  farmicg  opera- 
tions, but  in  Texas  planters  seem  to  be  well  up  with  their 
work.  While  rain  has  been  general  during  the  week  the 
precipitation  has  not  been  heary  ai  a  rule.  Temperature 
lower.  Our  correspondent  at  Madison,  Florida,  reports  that 
sales  of  fertilirets  to  date  show  an  appreciable  increase  over  a 
year  ago. 

Qalvnton,  Texas.— The  showers  at  the  close  of  the  week 
have  retarded  farming  operations  to  some  extent,  but  as  a 
rule  planten  are  pretty  well  up  with  their  work.  A  fair 
amount  of  plowing  was  done  the  past  week  when  weather 
permitted.  The  ground  in  general  is  in  tine  condition,  but 
some  low  ground  is  too  rich.  There  has  been  rain  on  four 
days,  the  precipitation  reaching  thirtT-foar  hundredths 
of  an  inch.  Average  thermometer  32,  highest  66  and  lowest 
89. 

Palettine.  Te^a», — We  have  bad  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inoh  and  thirty-two 
hundredths.  The  thermometer  has  averaged  51,  the  highest 
bticg  70  and  lowest  82. 

SunUviUe,  rezoi.— There  hss  been  rain  during  the  week  to 
tb«  extent  of  one  inch  and  ten  bundrediha  on  three  days. 
The  thermometer  hrs  averaged  52,  ranging  fromSS  to  70. 

DaUaa,  renu.— Rain  has  fallen  on  two  diys  of  the  week  to 
the  extent  of  of  one  inch  and  twelve  hundredths.  Tempera- 
ture lower.  The  ibermoiaeter  has  ranged  from  24  to  >0, 
averaging  47. 

San  Antonio,  lixtu.—Soate  progrrss  has  been  made  with 
plowing.  Rain  has  been  beneficial  and  man  is  dsetred.  There 
haa  been  rain  on  two  days  of  the  week,  the  preeipiution  reach- 
ing five  hundredths  of  an  inch.  Average  thermometer  54, 
highest  74  and  lowest  88. 

iMling,  rejRu.— Farmers  are  behind  with  their  work  on  ac- 
ooant  of  wet  weather.  We  have  had  rain  on  two  days  of  the 
week,  the  precipitatioa  being  twenty- five  hundredths  of 
inch.  The  tbermooMter  haa  nvenged  Si.  the  highest  b< 
70  and  the  loweet  89. 

OotmmUa,  7«ans.— Telegram  not  received. 

OkMro,  Tmu.— Bain  has  fallea  on  one  day  of  the  week,  the 
pnelpitation  being  twentv-two  hundredths  of  an  inch.  Tbe 
tbennooieter  has  ranged  from  86  to  72.  averaging  &4. 

Diwmkam.  Tases.— Tbe  week's  rainfaU  haa  been  eighty  hun- 
dndths  of  an  inch,  on  three  days.  Avenge  tlMranmeter  53. 
kighnt  70  and  lowest  86. 

BwUom,  Tenu.— Tbeie  has  been  rain  on  two  days  of  the 
week,  to  tbe  extent  of  sixtr- eight  bondrsdtha  M  an  Inch. 
Lower  temperature  has  prv vailed  at  times.  The  thanaometer 
has  averaged  50.  the  highest  being  74  and  the  loweM  ••. 

Fort  »'orth.  Tkaaos.— It  baa  rained  on  two  days  of  tbe  week, 
tbe  rainfall  rcnching  aioety  hundredths  of  an  Inch.  Tem- 
pantara  soosewhai  lower.  Tbe  thennometer  haa  averaged 
**t£''pOi^JS*  84  to  68.  ^ 

Wmmtrford,  Ttaiu. — We  have  had  rain  oa  two  d«y  of  the 
J!*!*'  ^  P««V««*««  tmotaing  forty-eight  hondrtdtha  of  an 
tneh.  Tbe  ttaiiiuuMIM  hM  ranged  from  J«  to  66.  averag- 
ing 46.  * 

New  OrUttKM.  LouUami.—Thtn  hss  been  rain  on  three  days 
j!!!i?f.~f  *"*'■  ''^  pneipitatioo  rsaohing  ninety-nine  hun- 
afedthaolan  inch.    Avenge  thermometer  53. 

wkrnwiwif  ItfuMcmo.— Rain  has  fallen  on  three  divs  dur- 
ing the  week  to  the  extent  of  thirty  hmidredtha  of  an  inch. 
The  thermooMier  has  averaged  48,  the  highnt  being  «<  and 
Me  lowest  •/. 

OM1M161W,  JRssissI^.— Then  haa  been  rain  on  three  dsrs 
u  *?•  T.?'''  'Sf  PfWMpitaUon  being  two  inobn  and  twentv 
bundredtbc  Tbe  thennometer  haa  averaged  54,  raogioir 
from  80 10  69.  o  .         »    » 

^md,  ifississippt.— Tbe  week's  rainfall  has  been  one  inch 
and  twenty-two  hnodredths.  The  thennometer  haa  nnged 
from  SO  to  61 ,  averagiog  47. 

IferufioN  ifusjssiffpi.— Exossaive  oontinned  rains  hav* 
^'•'~  overflows  ard  prevented  plowing.  Planters'  Dreoaia- 
tiona  will  be  drlared. 

ViMfurg,  MimimiiipL—lX.  has  rained  on  thne  day*  cf  tbe 
week,  to  Um  extent  of  one  inch  and  sixtr-six  hundredths. 
Average  therm  >meter  49,  h«h<>»t  64,  lowtst  31. 

IMtU  Roek,  Arkantcu.—Wf  have  had  rain  rn  three  days 
daring  tlie  week,  the  precipication  being  one  inch  and  ninety- 
six  buodrrdtbs.  The  tl>ermometer  haa  averaged  43,  the 
best  being  66  and  the  lowest  39. 


highest  b« 


.  .driniMtM -Rain  has  fallen  slowly  on  three  days 
of  'he  week,  the  prrcipiution  being  one  inch  and  thirty- 
■ana  bundrrdifae.  Too  much  nin  for  fa'mlngotwratioos. 
Hw  IhcrmooMter  haa  averaged  43  8,  ranging  from  31  to  65. 

JMfaMs.  Ttmnesses.— We  have  had  rain  on  three  days  of 
"jweek.  the  prtoipilation  reaching  one  inoh  and  twelve 
hnnoivdthe.  Now  olear.  The  thermometer  haa  ranged  from 
37-4  to  8»1,  averaging  89  2. 

Jfo6<fe.  Mxhamtu—Vfc  have  bad  heavy  nin  on  two  days  of 
u  5'»<  ^»**.  the  rainfall  being  four  inehes  and  flftv-three 
huadredih*.  The  thermooieur  has  averaged  53,  the  highest 
being  65  and  the  lowest  85. 

Montffommi,  Alabama.~U  has  rained  on  three  dsys  of 
the  week,  the  precipitaiion  reitching  two  inches  and  sixty 
hundredth*.  Too  much,  as  well  as  c  mtinuous.  rain  is  retard- 
ing fsrrn  work.  The  thermometer  has  averaged  3J,  ranging 
from  48  to  60.  .        e    » 


Selma,  Alabama. — There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  ten  bun  " 
dredihs.  The  thermometer  has  raneed  from  39  to  69,  aver' 
aging  50. 

Madiaon,  fl0rida.—Pto\Mh\j  Bfty  per  cent  more  fertilizers 
tbaa  last  season  has  been  sold  here  to  date.  There  has  been 
rain  on  two  days  during  the  week,  the  rainfall  reaching 
sixtv  hundredths  of  an  inch.  Average  thermometer  53.  high- 
est TO,  lowest  48. 

C(^umbtis,  Otorgia.— It  has  rained  on  two  days  of  the 
week  to  tbe  extent  of  two  incbs  and  seventy  hundredths. 
The  thermometer  has  averaged  49,  the  highest  being  60  and 
the  lowest  30. 

SaoannoA.  Oeenvio.- We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  incli  and  twenty  hun- 
dredths. Tbe  thermometer  has  averaged  53.  ranjtinir  from 
36  to  74.  o  ,         »    6 

Augiuta,  Oeorgia.— There  has  been  rain  on  two  days  of  the 
week,  tbe  rainfall  reaching  two  inches  and  sixteen  hun- 
dredths. Average  thtrmometer  5i».  highest  73  and  lowest  28. 
_  CharUtton,  Fouth  Carolina.— We  have  had  rain  on  three 
days  of  tbe  week,  the  precipitaiion  reaching  one  inch  and 
eighty-seven  hundredths.  The  thermometer  has  averaged  55, 
ranging  from  39  to  68 

Stateburg,  South  Carolina.— Too  wet  for  plowing.  We  have 
bad  two  iLcbes  and  four  hundredths  of  rain  the  past  week  on 
one  day.  Tbe  thermomeier  has  averaged  40  8,  ranKintr  from 
32  to  74. 

Ortenwood,  South  Carolina. — Telegram  not  received. 

IKtisem,  A'orf  A  Carolina -It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
Average  thermometer  47,  bigbest  73  and  lowest  83. 

The loUosnngstntement  we  have  also  reoetved  by  telegnph, 
ihowinc  the  height  of  the  rivers  at  the  pointa  named  at 
i  o'clock  February  13,  18U6,  and  February  14,  1895. 


JM.  U.  •96. 

fW 

.  14. '95. 

JM. 

Fft 

y«w  Orlssns 

. . . .  Abovs  laro  of  gang*. 

e-« 

6-0 

Uaaphis 

....Above  i«Tt>  of  gaoce. 

90-1 

4-4 

SfMhvUle 

....  Abo  ve  s«ro  of  gauge . 

ao-1 

•■3 

^h-'--" • 

— Abovs  sere  of  gaogo. 

16-0 

I'l 

....  Abovs  s«e  of  gaofe. 

SA-4 

13-8 

L.^...iA:...,^..— The  followiag  axohnagea  ban  bean  mada 
during  tbe  week : 


09  |mL  lOSZOh.  1.900  Mob.fOT Mar. 
°13  pd.  M  sxsh.  900  Meb.  for  Ana. 

03  pd.  to  •zah.  aM  Mar  for  Juds. 
'39  pd.  to  szeh.  900  0«t.  for  Majr. 
'13  pd.  10  sioh.  100  Mrli.  for  J'n». 
°l«  pd.  toazoh.a,400  Meh  for  Aiis 
'03pd.toezeh.  l.uoOILtr  for  Auk. 
'19pd.losxch.  I..VM  jlch  for  Jalr. 
■  I3pd.  toeieh.  l.OOOMeb  for  J'ne. 


■tt  pd.  to  ezeh.  3.000  If  alLfor  Aag. 
.IS  pd.  to  szeh.  1,000  M ch.for  Aug. 


10  pd.  lo  szeb.  1,800  ltoti.for  Mar. 
■09  pd.  10  szeh.  600  Sept.  for  UoL 
■03  pd.  to  ezob.  SOO  Dee  for  0«t 
■09  pd.»asxoh.  l.OOO  Voh  (or  May. 
■13  pd.  to  ozoli.  100  Mob  for  Au<. 
■  I O  p.l.  to  axeli.  3J00  M  oh  for  Ma^. 
'  1 1  pd.  to  ezok.  COO  Men  (or  Mar. 

IKDU,  OoTTos  llovKia.Tr  P^OM  ALL  PoKTS.— The  receipts 
and  ihlMnenta  of  ootton  at  Bombay  have  bean  as  follows  for 
the  week  and  year,  bringing  the  flguree  down  to  Feb.  18. 
ao«aav  aeoatPT*  kao  saimaars  ros  rooa  raABS. 


UlAUw—k 


artfa'  MIX. 


Totml. 


Bhipmtntt  tine*  8*pt.  l._ 
TMat. 


Ortal 
BriUUn 


Mtni. 


BefipU, 

Thi*       Mm* 
1f««A.  I   Sept.  I. 


■95-a  6,0001  •.000  14,000  24.000  393.000>  370.000113,000  908,000 

'l>4  9     19.00019,000  3,000    09.000  67.000  3-J.OOO  373,000 

■93-t      ;   1.000'    1,000  1:4.000  307.000  320.000  98,000  619,000 

•0-/-3  1.000[»8,00m»4.000  9,000 '.faA.OOO  '233.000  43.000  507,000 

Aooording  to  the  foregoing  Bombay  appears  to  show 
an  iNereos*  oompared  with  last  year  In  the  week's  receipts  of 
31,000  bataa  and  a  deereost!  in  shipoMnU  of  1,000  bales,  and 
the  ahipoente  siaoe  Sept.  1  show  an  Mcrsnse  of  309,000  balsa. 
The  momaant  at  Qaloatta,  Hadraa  and  other  India  ports  for 
the  last  reported  weak  aad  daoe  the  1st  of  September,  for  two 
rears,  has  been  as  toltows.  "  Other  ports "  oover  Oeylon, 
Tutioorin,  Kurrachee  and  Cooonada. 


9nmt 

Brmtm. 

OwtM- 
mtml. 

IMsJ. 

Ortat 
JHtalM. 

0.nllMnt 

IMst. 

Oaieowa 

1999-«C.. 

...*•• 

«•.••« 

9.000 

9,000 

14,000 

1894^... 

— •••• 

♦ 

..*••• 

9,000 

7,000 

12,000 

MadTM— 

199^96*. 

•-•>•« 

18.000 

14.000 

82.000 

19M4S... 

13,000 

10.000 

23,000 

AUothan- 

^&St: 





19.000 
12,000 

30,000 
36,000 

49,000 
38,000 

Total  aO- 

lMS-96... 

43,000 

93,000 

99,000 

m*^o. 

90,000 

43,000 

73,000 

The  above  totals  for  tbe  week  show  that  the  mo'vement  from 

tbe  ports  other  than  Bombav  is bales  than  the  same 

week  laat  year.    For  the  whole  of  India,  therefore,  the  total 
shipinents sinoe  September  I,  lfi\  and  for  the  oorrespradlng 
peiioda  of  the  two  previous  years,  are  as  follows. 
Bxpoars  TO  straors  raox  all  utdia. 


lomUMurop* 
from— 

IWVoe.         1         1894-09. 

1893-94. 

r*tf    1     Mnm    {    ThU 

Mm* 
atpl.  1. 

I****. 

Am* 

Bombar 

All  other  port* 

14,0001    376,000'   19,000 
1       95,000       

«7,00<> 
78,000 

1,000 
8,000 

830,000 
91,000 

Tstal 

14,000     371,000    19,000 

140,000 

9,000     311,000 
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ALBZAXoaiA  Rbcuits  amdShipickxts.— Through  arraoge- 
mwU  we  have  made  with  Messrs.  D.ivie9,  Baaactii  &  Co.,  of 
Liverpool  and  Alezanlru,  we  now  receive  a  we^iklf  cable  of 
the  noremeats  of  oottoa  at  Alexandria,  E^ypt.  The  following 
are  toe  receipts  and  sliiptnents  for  the  p^t  weak  and  for  tbe 
oorreepoodint;  werk  of  the  provioui  two  yearM. 


AlaMmmdiHa,  Bg^pl, 
rOruar^  li. 

BMeipto  (sanur**) 
TbU  week 
BlDoe  8*pt.  1 


1805-96. 


130,000 
4  575,000 


1801-93. 


135.000 
3.910,000 


1893-01. 


145,000 
3,911,000 


Tkii      aiitM       ThU      Sine*       TM*      Binee 
tetek.  Sept.  1.     wtek.   Sept.  1.     week.  Sept.  1. 


'  1 

_    _           __  ,10,000.256,000'    9,000  203,000,1   8,'>00  220,000 

ToOODtlnenll 13,000206,000  11,000  218,0001    8,000  101.000 


■xporu  (balecH- 
IvLlrerpool 


1V>U1  gnrope 2.^000  162.000  20.000  421.000   16,000  3S1,000 

*  a  caoMr  i<  98  pauod*. 

,t  or  wUob  to  amarle*  lo  1395-08, 40,0 J7  bale«:  la  1891-95,  23,621 
bale«  lo  1893-94.  7,907  bala^ 

This  Statement  shows  that  the  receipts  for  the  week  ending 
Feb.  13  were  130,'X)0  oaatars  and  the  shipments  to  all  Europe 
28,(X)0  bales. 

MASCUBSTSa  M&RKBT.—Ojrr-*[x>rt  received  br  cable  tonight 
from  Manchester  states  that  the  market  !«  steidj  for  both 
yari.s  and  snirtinRf .  Stocks  of  yam  are  accumala'.iog.  We 
give  tne  (jriees  for  to-day  below  and  leave  those  for  pravioae 
werks  of  this  and  lant  year  for  comparinon : 


JlLlO 

••  17 
"  24 
-   81 

Feb.  7 

"  14l 


1896. 


83«  Oop. 
Ttoltl. 


8 It  tb:  Shirt 

inge,  comnon 

loflneit. 


d.         d. 
e\    «7<s 


d.      I.    d. 
5    96    8 


9't    «7^  4  4<s*6  7>s 

S>S    •7^  14  4>06  7>a 

6^    •7l,»j4  -        -  - 

6»1«  •7»,gl4 


5    «6    8 
4>99e    719 
4    «6    7 


Ooir  III 
Mid. 
Vplde 


d. 
4i», 
4>fl 

4».<. 

4»« 
417,, 


1895. 


32«  Oop. 
Tmitt. 

d.       d. 
5>s  »5  5,g 
5      '3S<>ig 
ll«„»5% 
l^a   9538 

l'«  «5»R 
478  «5°8 


8>4  lb».  BMrt- 

ings,  common 

toflnttt. 


B.    d.      B  d 

4    0>i96  1 

4    0    96  1 

3  llijae  1 

3  11    96  0 

3  11    95  11 

3  10>396  0 


Mid. 
Upldi 


d. 

31, a 
3in 
3 

23I32 
3 
3 

JUTB  Butts,  BAOOiNa.  &c. — There  has  been  nothing  doing 
in  jate  bagning  duriog  thj  w«>4>k under  review,  but  quotations 
are  nominally  unchanged  at  37'gO.  for  l^  lbs.,  4}^j.  for  2  lb?, 
and  4^^c.  for  standord  gradn^*.  Car-I'iad  lo's  of  standard 
brandaarequotedatS/i-j.  forl^^lbs  ,4i^o.  for 2  lbs.  and43^c. 
for  23i  lbs.,  f.  o.  b.  at  New  York.  Jute  butts  have  been  very 
dull,  Domioal  quotations  being  1  1-lG:.  for  paper  quality  and 
lyio.  for  mixing. 

EtJBOPEAS  Cotton  Consumption  to  February  1.— We 
have  rectived  to-day  (Friday),  bv  cable  Mr.  Ellison's  figure? 
brougbc  down  to  February  1.  We  have  also  received  the 
n-vised  totals  for  last  year  and  give  them  for  comparison. 
The  spinnent'  takings  in  actual  bales  and  pounds  have  been 
as  follows: 


Oeiobtr  1  to  Februarn  I.     OrttUBHIain.     OonHnent. 


Vor  1895-98. 

Takings  by  aplnners. .  .bal  w 
Average  weight  of  balea.lb« 
Taktngi  In  poanda 


War  1894-95. 

Takings  by  apiDDem. .  .balea 
ATsrage  weight  of  baleB.lbg. 
likings  In  poonda 


1,172,000 

502 

588.311,0-iO 


1,182,000 

505 

597,233.000 


1,336,000 

487 

674,982,01)0 


1,623,  >00 
192 


louu. 


2,558.0N 

1939 

l,263.326.0OU 


2.805  Oil 
497-5 


798.5'15.00il  l,395,7'i8.0'0 


According  to  the  above,  the  average  weight  of  the  deliveries 
InGlreBt  Britain  is  .5)3  pounds  per  bale  this  season,  against 
SM  pounds  during  the  same  time  last  season.  The  Ooncinental 
deliveries  average  487  pounds  against  49i  pounds  last  y«m  , 
and  for  the  whole  of  Enrooe  the  deliveries  average  493  9 
pounds  per  bale  against  497-5  pounds  last  season.  Our 
dispatch  also  glTeetbe  fall  movement  for  this  year  and  last 
yeai^  in  bales  of  400  pounds 


Oct  1  to  7(6. 1 

1895-96. 

1894  95. 

•al«*n/400<&«.eaeA, 
OOOaomUtod. 

StmI 
Britain. 

OonM- 
iwnt 

ToleU. 

Ortat 
Britain. 

Conti- 
nent. 

fotai 

■,>lnner«'  atook  0«t  1. 
Taking* Id  October... 

53. 
316. 

50  ^, 
282. 

653, 
598, 

16. 
381. 

897. 
328, 

318. 
239. 

637. 
880. 

364 
670 

Total  anpply 

Oonaomp.  Oct.,  1  wka. 

374, 
328, 

877. 
400, 

1,251. 
728. 

1,034 
708 

■dinners'  atook  Nov.  1 
aUnga  In  November. 

46. 
878, 

477, 
376, 

523. 
749. 

69. 
861, 

4J3 

328. 

257. 
577. 

834 
3S0 

82(1 

on 

Total  supply 

OonsQmp.  Nov.,  4  wka. 

419. 
828. 

853, 
400. 

1,272 

728. 

1,287 
708 

B.ilnner«'  atook  Deo.  1 
Taklnxa  In  December. 

01. 
430. 

453. 
521. 

544. 
951, 

105. 
381, 

483. 
410. 

454, 
634. 

559, 
1,013 

Total  inpply 

Oonsiuop.Deo.,5wka. 

521. 
410, 

974. 
600. 

1.405, 
"10, 

8B5 
860. 

1,088. 
47  >. 

1,577, 
88  S 

Bplnnera'  atook  Jan.  1 
TaklDKBtn  January.. 

111. 
852, 

474, 
BOS. 

79, 
364. 

413, 
328, 

613. 

498, 

692, 
86J. 

Total  sopply 

Oonaomp.  Jan. ,4  wka. 

4«3, 
828. 

982 
400, 

1,415, 
728, 

1.109. 
396, 

1,552 

7n 

CplDneni-  aUx-k  Feh.  1 

l.Tft. 

5S2. 

717, 

115, 

713, 

828, 

The  comparison  with  last  year  is  made  mire  striking  by 
oringing  together  the  above  totals  and  adding  the  average 
<v»«kly  coa-tuiuptiou  up  to  this  time  for  th>4  two  yetrs. 


Oct.  1  to  Feb.  1. 

1895-96. 

1891-95. 

Bates  0/  400  tb:  each. 
000a  omiUed. 

Oreal  \  Oonli- 
BrUatni    neni. 

Total. 

6'i3 
3,153 

Tin" 

8,091 

~17~ 

182,- 
182  . 
132,0 
132.0 

Or«a< 
Britain 

Oonti 

nent. 

Toon. 

tploners'  Btook  Oct.  1. 
tUngsto  Feb.  1 

iipply 

•■Biiaiiipt'D,!?  weeka. 

i.iinaers'  atook  Feb.  1. 

Veekly  Oontunption, 
OOt  omitted. 

68, 
1,471. 

1,529, 
1.394 

135 

82,0 
82,0 
82,0 
82.0 

59  V 
1,687 

"2^282. 
1,700 

582 

100,  • 
100.0 
100,0 
100,0 

16 
1,193 

1,509 
1,391 

115 

82  0 
82.0 
82,0 
82,0 

313 
1,99  S 

1,631 
7U 

95,0 
95,0 

834 
i.439, 

M53, 
J.025, 

"sis, 

177,0 
177.0 
177,0 
1«1.0 

■n  November. 

(n  December 

'•»  r*nnftrv      ...   ... 

Domestic  Exports  op  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  December  and  for 
the  twelve  months  ended  Dec.  31,  1895,  with  like  figures  for 
the  corresponding  periods  of  the  previous  year,  and  give 
tbfin  below: 


ton  (odorad  and  uneolortd) 
exported  t<y- 

Xonth  endin)  Dk  81. 

12  mot.  ending  Dec.  81. 

1895. 

1894. 

1895. 

1894. 

Unlted  Kingdom yardl 

Germany  — " 

Kr*no© •' 

JLberooantrleflln  Uorope....     *' 

JrlUsh  North  Amerloa " 

tleiloo " 

^antral  American  Statea  and 
British  Hondaraa ** 

3i8.''21 
iii,76i 

wVl'iW 
1.055.2H5 

772,788 
1  !.3:J1 
81.459 

1X3.U41 
l.S9J.8»0 

20?,191 
1.011.51-3 

21>',a92 
2.8  a.'llfl 
1.718.1)0 

101..  4i 

419,000 

547.9S7 
2.032.338 

777,810 
10-.719 

■47,021 
SU-,8<1 
687.085 

881.017 

22,01)5 

2.095 

83<,S05 

i.i>8.8;h 

8H.572 

1.26H.81'' 

69.1.01.S 

1.4  77. -130 

1,3  2,88J 

47.415 

esT.OUt 

917.890 
I.tfoa.liS 
2.M»l.ll6 

8.-51.417 
2.441.250 
l.^H.M.'ii 
719.213 
7,273.165 
8.808.68 1 

ia.8fl7,9.';'! 

251,253 

8<:4.8!7 

l,'«.>.l«il 

15.0Ca310 

2.917.1)51 

1I.«IW,9I19 

"1.20a.72S 

29.1-58  869 

40,815.7  4 

7211.  IMS 

S,4b0.909 

1 0.898.2  W 

10.4u9.83M 

8.174.729 

9.009,651 
1.92 1.918 
108.444 
514.8  5 
8.5IP0.58') 
4.721.872 

12.109.693 
41  i  479 

Poerto  Rico " 

Santo  Domingo..... " 

172.-2C0 

3.897.085 
12.190.14) 

1991.937 
27,'«ll.7*7 

4225.f«l 

l>-.'<"6.997 

48  9-8,"l« 

nWl,2«0 

5.913.7SS 

9.901.703 
9.17 1  759 
14.U8I.011 

^raentlne  Hepablle ** 

arasll  •• 

Oolted  gtatei  of  Colombia. . .     " 
JtUeraonntrlaalnS.Amertoa     " 

OBlna •• 

Brit.  Posaes'nsla  Aastralaaia     ** 
Srittsb  India  and  Uaat  ladlei     " 
Ither  oountrlea  In  Aila  and 

Ooeanioa " 

ifrloa " 

ither  oonatrles " 

Total  jardi  of  abore 

18.M3.970 

15.13^.«^'J 

l7i).''li'.8H2 

195.3:16.259 

Total  valuea  of  above 

tl.UuT.319 

toaic 

1S.22H 

5' '6 

ln.('68 

100.222 

22.2  Jl 

8^219 
5.IM8 

ilH 
r« 
8.547 
2.503 
9.2. 8 
8.330 
7.Cue 

850 
7.791 

111 

14.W31 
5.005 
2.072 

»e9i,lSo 
106  .iS 

|31.<'42 

».4-« 

2.  "190 

86; 

87.9* 

14.21; 

13.082 

3,b5> 

41^ 

1,277 

8,307 

5V. 
6.665 
4,292 
4.e2;< 

27i 
5.880 

80.076 
1,817 
1,'I83 

IIU.IOO.MI 
t'OSlW 

1337.0-8 
2t)  1.38-. 

lo.ass 

45.1.17 

1.98^.877 

257.212 

819.314 

41.48 ' 

5,;xfl 

3.185 

8S.181 

•J7,U3 

7S.-J71 

8JS3I 

Bi7.17 

58071 

99.812 

3.338 

863.529 
89.523 
81.939 

♦3,9H.133 
I140I50I1 

IU.6U2.90S 
»-'«lll 

I255.601 

/olueM  of  other   Hanufacturee  of 

Cotton  exported  to— 
United  Kingdom 

p'rance 

10  085 

Itbercoantrlestn  Europe 

Jrltlsh  North  America 

>leilco 

Qondaraa 

»»!808 

1.418.138 

142.381 

fiB.SBl 

Puerto  Rico 

7.176 

1S,7»« 

nl.tlS 

18  898 

183.412 

Xber  West  Indlea .'. 

Argentine  Republic 

Braill 

Dtber  oouotrtei  In  So.  America.... 
Cbln» 

83.121 
11,579 

British  India  tind  But  Indies 

3ther    cuantrles     In     Aala    and 

Ooeanioa 

afrlca 

l.M» 

210.028 
18.31-S 
21.010 

Ither  oonntrlea 

Total  ralaa  of  other  mannfaa- 

»285.3il 
»I.2M».8r8 

1204.990 
II. 1112,1 1^ 

$2.S71.!S2 
tll.474.187 

Irftf  r«<iite  ▼alnaorall  ontton  goods 

The  Exports  op  Cotton  from  New  York  this  week  show  a 
deoruaMe  cjuuared  with  last  week,  the  total  roachin/  11,834 
biles,  against  20. 148  bales  last  week.  Below  we  give  our 
uiual  taole.  showing  the  exports  of  cotton  from  New  Yrrk, 
anil  chft  lirHccioti,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1895,  and  in  tht  last 
colli  inn  the  total  for  the  same  period  of  the  previous  year. 

SXP  IRTS  OP  OOTTON  (BALIS)  PBOU  KBW  VORK  SIW08^«"T  1,  IS^S. 


Exported  to— 


Liverpool .1 

Other  BrIiUU  ports 

Tot.  to  Gt.  Brit'n. 


H  ivrc     

Other  French  porta.. 

Total  Fkbmcu 


Bremen 

11  imbiirg 

Other  po. IS , 

Tot.  to  No.Eorope 


SdaIii.  Italy,  4o 

Alloth-r 

Total  Spain,  Ac. 

QjiAKD  Total... 


Week  Sndini/ 


Jan. 
24 


Jan. 
31. 


Feb. 

7 


8am> 

perion 

previou 

year 


12,<)37|  7,238    9.970 

1,5»5|  2,Hl     2,691 

11, "1321  9,667  12,631 

1,100  1,22^     1,^02 


1,109     1.225|  1,502 

4,l2»    4,940  2,101 

l,sr2        614  1.463 

1,2'<2  1,416 

6,838  5,315 

4,011  200 


3.431     4,011        200 
26,816,21,742  20,118  11,884 
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WiATHRB  KccOBD  FOB  J  AMT4EY.— Below  we  give  the  iher- 

OrtoAtr. 

jra*«nit«r. 

I>te<Bi6«r. 

.TantMrv 

moineter  and  rainfall  record  for  the  month  of  Januarv  and 
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years.     The  figures  are   from   the  records  of    the   VVealh»r 
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T>art  rain.. 

r^trt  Smiih- 
Katnfall.ln 
Dart  rain  . 

Oaauiot— 
Balnfall,tn 
Dart  rala. 

Owataa 
BaioIalUn 
Dan  rain- 

T»INB8'1I. 

ItatlHiait.- 
Balnfall.lo 
Dan  rain, 

MtawMt.- 
Habtell.ln 
Oanraln.. 

^tlkwoatf— 
RalBfall.la 
Dan  rain. 

in«r— 
BalnfalLlB 
Dart  rain. 

nXAB. 

Dalwttoa.— 
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PaJ><<(iw- 
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l>art  rain.. 

Jiutin- 
Halnfall.lii 
Dart  raln- 

AkUttu.- 
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Dart  rain. 

•an^atoitlo. 
HalBt«l,l 
Dan  rata.. 

BtmlnUlt.- 
Bainrall.ln 
Dart  rain. 

Ltntruw- 
Balnfall.ln 
Dart  rata. 

Ora/ini- 
Jlaln(all,lD 
Dart  ralo.. 
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Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (February  14)  and  since 
Sept.  1,  1997),  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-95,  are  as  follows. 


1895-96. 

1894-95. 

Stock 

Bfeeipto  to  Feb.  14. 

TMl 

week. 

ainee 
Sept.  1. 

Thit 
teeek. 

Since 
Sept.  1. 

1896. 

1895. 

824 
51 
45 

70,272 

10,051 

4,793 

734 

3 

200 

62,586 
5,093 
5,112 

16,533 
2,527 
2,088 

7,073 

CiftrlfiBton.  iSlc......*..**. 

.509 

3,721 

TotaL 

920 

85,106 

937 

72,791 

21,148 

11.303 

The  exports  for  the  weekending  this  evening  reach  a  total 
of  283  bales,  of  which  173  bales  were  to  Great  Britain,  116 
to  France  and  —  to  Reval,  and  the  amount  forwarded  lo 
Northern  mills  has  been  833  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


gxportt 
from— 

Week  SndiTig  Feb.  14. 

Since  Sept.  1, 1895. 

Norlh'n  mu- 

great 
BHfn. 

Fr'nce 
<tc. 

Total. 

Oreat 
Brifn. 

Fr'nce 
<te. 

Total. 

Week. 

Since 
Sept.!. 

SVann'h.&o 
Oliarl't'n.4c 
norlda,  Ao. 
"Tew  York.. 

Boston 

Baltimore.. 

-••47 
125 

"lie 

"163 
125 

11,648 
2,921 

12,i76 

1,195 

661 

2,366 
64 

3,i43 

14,014 
2,985 

15,319 

1,195 

661 

777 
■"45 

25,187 
1,374 
3,609 

Total 

172 

116 

288|28,601 

5,573 

34,174 

822 

30,169 

Total  1894-5 

2,222 

50 

2,272126,966 

4,526 

31,492 

138 

31,295 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  10 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a.-.iually  exported  from  New  York,  &c.  The  details  of  the 
sbioments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Feb.  14  at  Savannah,  for  Floridas,  common, 
13o.;  medium  fine,  15c.;  choice,  17i^c. 

lyharleston,  Carolinas,  medium  fine,  33  to  28c.;  fine,  33c.; 
fully  fine,  2i5c. ;  extra  fine,  30  to  33c. 

The  Following  are  the  Uross  Reobipts  of  Cotton  at 
New  York.  Ooston,  Pbiladelphia  and  Baltimore  for  the  past 
week,  4ad  since  September  1,  1895. 


RMtiptt 

fronv— 


N.Orleant... 

Texas 

Savann'h  &« 
Mobile  . 
Florida  .. 
80.  Carolina 
So.  Carolina 
Vlriinla . 
North,  ports 
Tenn..  &c. 
Portljrn.... 

«otaJ.... 


Uuit  raar.. 


NIW  70BK. 


TMl      ainet 
wuk.  Sept.l. 

9,128 
6.151 
4,347 


180.308 
145.i585 
184,333 

8.050 
55.299 
14,811 
39,783 

40.139 
4.778 


45 
2.492 
1,8  lO 
1,255 

1,768 
351 

27,637 

37.567     ain.1'42 


TMt      8<ne< 
WMk.   8<pt.  1. 


1,797 
1,156 

9,032 

S7.535 


15,812 
83,478 


PHILAOaLPH'A 


Thit      Since 
wttfc.   8<pt.  1 


67,185 

126,778 

74,336 

32,701 

390,333 

1H5.8761 


654 
914 


1.568 
1,789 


1,1164 

3,608 

27,500 

35,523 
95,376 


BAI.TI1I0BB. 


Tktt      8fin« 
vttk.    fl<»t.  I. 


116 
432 


3,119 


38.740 

88.639 
37,988 


104.517 

Tu,7oa 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  tbe  past  week,  as  per  latest  mail  returns,  hare  reached 
147,209  bales. 

Total  baUt. 

Hbw   Yokk-To    Uveroool.  pnr  steamers  EuoUd,    1.066 

Taurlo,  1,747  upland  and  47  Sea  Islani 2,860 

To  Hull,  perateainer  Lopanto.  939  ...  939 

To  Havre,  per  steamer  La  Touratne,  411  upland  and  116 

Sea  Island 627 

To  Bremen,  per  steamers  Braunschweig,  516    .  Wlllehad, 

2,449     2,96S 

To  flamburx,  per  stftamor  Moravia.  73 78 

To  Antwerp,  per  steamer  British  KiuK,  9 13  ..  ...^... 813 

To  Lisbon,  per  steamer  .Mlcmao,  650 650 

To  Baronlona,  per  steamer  Pawuee,  100 100 

To  Genoa,  per  steamers  Pulrta,  849      .Pawner.  250 1,099 

To  Naples,  per  steamf rs  Pawnee,  178  ...8an  Rocca,  200  ...         378 

To  'rleate,  per  st-amer  Saa  liocoo,  8S0... 880 

To  Vi-nloe,  per  steamer  San  Rocoo,  50  > 500 

New  Oblicws— Co  Liverpool,  p«r  «r,Ba'uers  American,  16,561 

...    Polano,  8,281. ...Wm.CllSfrt,3,23'» 28,078 

To  Manchester,  per  steamer  Guido.  3,597 3.597 

To  Hnvre,  uer  steamer  Lvoi*.  7,6S0 7,680 

To  Bremen,  per  steamers  Aldi?ate,  6,232    .  Ikbil,  11,992 

St.  Flilans,  4,40  7  22,881 

To  Roltardam,  per  steamer  Njrdhvaleo,  663 883 

To  OopeohHgen.  per  steamer  Toled'), '35" 850 

To  Barublona,  per  steamer  UartlQ  Saenz  2,62' 2,625 

To  Genoa,  per  steamer  B'tty,  1,097 ;..    1.097 

To  Trieste,  per  steamer,  Betty,  1,598 ...      1,598 

To  Venice,  tier  steame- Bnttv,  1,5  u 1,534 

OALVK8TON— To  Liverpool,  per  sceameis  Palentino,  4,450  ... 

Serra.  2,785 7.23S 

To  Mancliester,  per  steamer  City  of  Belfast,  3,90a 3,900 

To  Havre,  per  steamer  J. s«ph  .loUn,  4,  luo .,      4,000 

To  Brei-aen,  por  steamer  Plyraoton.  5,i9l 5,291 

Tbxas  City— To  Liverpool,  per  steamer  St-rra,  i.090 2,090 

To  Bremen,  per  steamer  Ply luptoo, '2,301) 2,30J 

Savaknah— To  Bremen,  per  steamers  Greti  Holme,  5,888  ... 

Longhrleg  Hulmo,  4,115 10,033 

To  Kaiiibiirg,  per  steamer  Lin<hrlit«  Holme,  403. 403 

To  Bircelona,  per  steamer  Citta  di  Messina,  3,800. fl  3,800 

To  Genoa,  per  steamer  Ultta  di  Messina,  3,100. 3,100 


PnsoiBT  15,  18M.J 


THE    CHRONICLR 


329 


CHAR'  ■         ■     "    W«rb«rg.  per  hmrk  81  Iney.  3.00J 

T  . .  p«r  ■ta«aa«r  V*l«aoia,  ;<.4 52 ...m. 

PoKr  ..  '  Urorpoal,  peratsAO'sr  (i'.mar,  ClSi ._ 

Wu.Mt'i.ji.i^-io  Uverpool.  parahMMOsr  Prater*  a,7<»5  

MiaroLK— ro  Ursrpooi,  par  •teaoB'«rO«rII*le  clcr.  '^.62) 

Wmwr-tn  Stwt—ro  UrarDool,  par  «e»msr  B*ppaliiu.niak. 

Bi>ITux— IX>  Llrarpjii  pTtt«4i»(r«  Oajibroiiiaa.*e8"?.jrLu' 

OKtrtikD,  47'i     ..R<>mia.  1.3J9 „ ...... 

Baltihobb— r>>  tirerpml,  pa  tleuaet  Quaauauta.ititS  ao- 

l»Kl»al36l3«»I«l»Tf. :. 

To  Koctordua.  peniokinir*  I'ainaloa.  luO ., 

To  Aatirerp,  psratsaioer  Norit  King.  3S0 

Pbiladcltuu— I'oUrarpool,  partcsMa*'- WmiIiqI,  tf07 

Bam  r>4Jicuoo—ro  Japan,  par  (taainar  Paru,  1,300......  ,     ,, 


totalbilrt. 
...      2.'>UU  I 
>.      8.6i2  I 

...      2.70i 
3.S2J 


919 

3.432 

1^14 
1>0 

SS> 

9j7 

1300 


Total 


117.309  I 


The  particaUn  of  thew  shipinaats,  smaged  In  oar  usual 
form,  are  as  foUoirg. 


■•w  Tork. 
■.OtiMaa. 
«alra«lna.. 
Tazaa  Ckxj 

Ba' 


Lira-- 

■A')«  > 
2S.07i 

S.OJU 


a»lld  BrtmtK  Other   fftona, 

tla>t-  4  Sam-   Xorik   It  •vta, 

chuttr.Bwtn.    bt^.  Burof*.    de._  Japan. 


MS) 

3.90O 


327    3.03) 

4.0O0    S,3»l 

«.30> 

..  10.48a 


Port  Boral 
trUatavTB 
■orfolk.... 
WV*  Mawa 
BoaUML  ... 
Balttmora.. 
PkUadal'k . 
•as  rrao.. 


•.tSl 
3.7d5 
3,438 

i«19 
3.463 
1,314 

907 


913    S.ao7 
813   a.s»( 


......   e.voo 

3,000    a.-iil 


iSO 


..     1,300 


roMi 

11.881 

•9  697 

10,4  Id 

4,390 

4«>M 
e,18l 

3.%34 
91* 

3.4  <i 

1.7S4 
907 

1.300 


Total....  a7,331    B,43«l  13,207  41,748    4.17(>3J.01I    1.300  117.20) 

Below  we  aid  the  olaaraaaei  this  wa«k  of  Taatela  o^rrj'iac 
«ottOD  from  Uaited  Stat«*  parta,  brinrUiz  our  data  dowa  to 
th«  Uteat  datea. 

OALTanos-TO  Urarpool -Pab.  S-Staiaar  BaarUxa,  7.SSS  ...Pab. 
11— Biaa'aar  Bl  tirmor  s  4,733. 
TaMtooa  a»>r    f-a.  ti  -i«t<aia^r«  UaaMoa.MM:  Woelar,5,31S. 
T>  Barra-Pab.  r)    at  >  ••aar  Waaalaawa  H  ail.  7.Soa. 
T*  Braa>a»-P'b  li-S(«*«ar  8laaSal«.«,Ml. 
TO  llamwtnt— Peb.  t3  -ataaoar  Oadar  xraoah.  350. 
TaZAS  Cirr  -  lo  a*Tr»-Pa«.  «— Siaaaar  Waaaloctoa  Ball.  1.910. 
■■»  Oai.(A<(4-r»Ltrarpaai— Pa>>.  8    aiaiaura  Aiara. •.•ir7:   Darlai. 
3.;»'-:  rraTollar,  4.t0l  ...Pab.  lt-t«Mk<aar  OaaM  Ki04a   4.177 
..Pob.  12— SiaMiar  HiUry.  2.913  ...Pab.  ll-ataaatara  Barba- 
dtaa.  8  lai:  YaoMtu.  4,>t  i  •. 
To  Sarra-Pjb   /— ftiAia  ..-  i(    ri'tal  Prtaaa,  >,1JT. 
Ta  Ba«bar«-Piib    I  ''ro««.  aOl 

TaBNIanlaa-P  I'  .VMXl.  MM. 

iy>  Aaivarp-P«o.  .  .  il  Priaoa,  ■<. 

To  Uaaoa-Pao.  -t-auAjiar  Uiazalk.  *.tH  ...rab.  1»-St«tm>r 
J  J<ir4ra«rrs8.  (5l 

To  ."(.p!  J  i  -r«t)  t  ~  iu*m  *  BMrau.  i.O70. 
Homii.  ■»   aaafarHaMU  a.4i». 

Bata  ~  ■  >•■  1 1   Btiaaar  Fobum.  4.3S9. 

Baila*'^  p'^o  4 -1taa«ar  <t«a>'o  aitt,  8.«I7. 

To   Btamta-y  u.  a  -dust  aar   tItaUa   Hiad.    1.923  ....Pa».    II- 
<l«i«ar  Uaafora  da  t  •.  i.>  1 1 
OUBtaaioa-ro  Brja^w-Pib.  H  -4l«aiaw  Olaa'ol«,  7.839. 
Boar.>«-r>  U*ar»iia»-P<t>.  4-<M*«<r  !l-r*%»%a.  8»»  ...  Pab.  7- 
(mrintbU.  I.V77  apUad  aal  i\  Hat  Ulaad  ...Pab.  li— liaaaiar 
Kaaatt,  t  »  i3  apua4  bad  lO^i  «aa  lalaad. 
_  Tb  Varmaatfe -Pab  «—<ia««ar  8  •««■«.  .ji. 
Batnapaa-ra  Loadaa-P.b.  S-9iaaaar  UnA  Kraa.  tM. 

To  Bwiaia-P«b.  IK-Otiaaar  Bataad.  t,<tM. 
_    TjKoHa/daiB-Pab.  d-liatra^f  Unrito.  JOJ. 
Pai  LAoau>au  -  ra  UvarpMt    Pab.  a  -Haaaar  ladtaaa,  3  2 J . 
Bxa  PB4«cuoo-r»  Japaa-^aa.  Sd-BlaaaarOapUa.  l.MA. 

Qittoii  freishta  Um  paat  week  have  been  m  followa. 
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Utkkpool.— B/oable  froia  Urerpool  we  harj  the  following 
«ikteaient  of  the  week's  aalea,  atooka,  *a.  at  that  port. 


•*••«»•<»  waah. _ 

or  vMah  asparMra  too* . . 
,0<  wMgspMalaluta  lock 


tsa^ 


OC  Wla>  ^■arlaaa-Batl 
ffMBllaMtt  at  tka  weak 

Of  wblafe  Aaarlaaa  .... 
AaHMotaSoat 

ofwiil»>4aMiTl«— .... 


a.'< 


Jmm.  ti.    /an.  SI      Aft.  7     I  Mft.  14 


60.000 

1,400 

900 

50,000 

5,000 

81,000 

,111/MO 

918/MO 

86XM0 

47,000 

108,000 

185  AW 


«S,000 

1.000 

3,400 

S1.000 

8,000 

78,000 

..10S,000 

904/X>0 

77,000 

51,000 

17a,000 

les/xw 


68,000 

1,700 

8,000 

5>,000 

7,000 

84,000 

,100,000 

004,0001 

84,000 

59,000 

18d,0<i0 

18^,000 


47.000 

1,700 

3.000 

43,000 

a. 000 

8«,000 

1,1M.OOO 

98J,0O0 

l.W,00<) 

117,000 

1ft  1,000 

130,000 


The  tone  of  the  Urerpool  market  for  spots  and  fatares  each 
d»r  oi  the  week  eading  Feb.  14  and  the  dailr  oloiing  prices 
«f  apot  cotton,  bnve  been  aa  foUowa. 


8poL 


Market. 

1:45 


ket.   i 
p.  M.J 


VULUpl'ds. 

Salaa ....... 

8peo.  Aazpb 


PatKrcf. 
Market.  | 


t:45  p.  M. 


Market.  I 

4  P.M.    I 


Balurdan 

laqalrT. 

«»If 

8,000 
MM 


S^aadr  at 
oaitUUf 
144  ad*. 

Qaiat  «o< 
•taadr. 


JfoHday, 
Sular, 

8.000 
500 


4M««F. 


Qalet  and 
•taady. 


Tuesday. 


Qalel. 


8.000 
1.000 


2  «t4a- 


Qalal. 


Wtd'dan, 


Modarat* 
dftmaad. 

4's 

8,000 
500 


Qtiai  ai 
l.«t  ad- 
Taaaa. 


Staadf. 


TXitrtd'y.]  iVciay. 


Qatr. 


8,000 
300 


Qalat. 
Qalat. 


Modorata 
damAod. 

10,000 
500 


Itaait  at 

lallr 
daa. 


j«gt|.,.r 


PIrm. 


The  prioe*  of  futures  at  Litrerpool  for  eaoh  day  are  given 
below.  Prices  are  on  the  ba>is  of  Uplands,  L)w  Midaliag 
clause,  nnleaa  otherwise  svi'eJ. 

Cf  Tkt  prteet  an  girtn  in  penn  and  OKA.      r*a».-    4  63 
4  aj-6U..  awt  5  01  imim*  5  l-61i<. 


fVft.  8ia 
f'b.  14. 


^  Bt«r.     Moa.  I  Taaa.      Wed.     Thara, 

12'a!    1     1:13     4     1:43     4     1:43     4     1:431    4 
P.M.  P.M.  r.K.  P.M.  P.M.  P.M.  P.M.  P.M.  P.M.  P.M. 


Febroarp.. 

M 
.V 

M., 

Juns'Jalx' . 
July-Auc-. 
Au«.-8epl.. 
Sept. -Oct.. 
Oot-KoT  .. 
Nur..|>aa.. 
Dae.-laa . . 


.Uao 


1 .  ■ 

4<t3 

fo», 

4  09 
40»l 


d.      d.      d.      d.      d.      d.      d.      d.  '  d. 
4  29  4  24  4  39  4  27  4  26  1  2.S  4  -JH  4  20,4  2%  4 

4  ■■■>  I  -T  1  -.T  4  ■•-.  (•■*(■.■   !  ..-,  J  24  4  23  ■ 

1  2t  4  23  ' 
i  234  23  i 

-■-■•- 4  --  121  421 

Jt  t  2«  4  '.M  4  '.'.*  I  J I  4  2.'  4  21  i4  30  4 
J»  4  211  -i  \  2J  I  21  I  22  4  21  4  20  * 
.  ..  i  11  4  2J  I  2.)  t  lU  t  lit  1  I'l  I  14  t  ir 
I  It  t  12  4  1314  II  4  10  1  10  I  I'i  I  "  >  1  'I  I  1  ID  (  n 
4  10  4  OS  4  0J4  07  106  too  I  'I  ;  I  I  .  1  li  ;  I  07,4  07 
4  10  4  01^4  0414  07  1  O:)  t  00  4  uti  t  (>.>.4  Ot>|4  06|4  07 
4  09|4  04  4  08.4  07  4  06, 1  O.t  4  06  4  0314  0614  0614  07 


PpI. 


1:43 

4 

P.  M.|P.  M. 

d.      d. 

4  274  28 

4  33 

4  36 

4  34 

4  35 

4  33 

4  34 

4  33 

433 

4  31 

4  33 

4  31 

4  33 

H(? 

4  19 

BREAOSTUPPS. 

Fbioat.  February  14.  1896. 
Busiaeas  in  the  market  for  wheat  flour  has  been  quiet,  as 
burers  have  been  diipxed  to  hold  baok  for  concessions,  but 
mitlera  have  bf^a  flrm  in  their  viears.  refusing  to  operate  ex- 
cept at  full  quoted  priosa.  City  mills  htve  htd  oaly  a  very 
limited  salt  but  prises  hire  been  Hrmly  mfatainsd.  For 
rye  fliur  thera  hti  bsao  a  qtiiH  but  atetdr  mirkat.  Busk- 
wheat  fl>ur  has  been  in  lixht  requeat  but  steadily  held. 
Corn  meal  hw  bean  quiet  but  aceady.  To-dir  the  market  for 
wheat  flour  was  quiet  but  steady. 

There  has  been  lest  activity  to  the  apeouUtive  dealings  in 
the  mukot  for  wheat  future*,  and  prices  hfre  weakened 
under  realirin^  sales  by  "longt,"  prompted  by  quiet  and  eatier 
European  advices.  Anr  sharp  decline  in  valus<,  however,  has 
bMn  checked  by  continued  unfavorable  crop  advioM  from 
Argealioannd  the  West.  In  the  spot  m%rket  shippers  have 
been  leas  active  bnyera.  but  still  a  limited  amou  it  of  butinasi 
hu  been  traoaacted.  The  salea  yetterdar  included  No.  1  hard 
aoringat  4^c.  over  May  f.  o.  b.  aflMt,  No.  1  h«r<i  Manitoba 
at  about  4^(91^2.  over  May  f.  o.  b.  afloit  for  Mty -June  ship- 
ment: No.  'J  Northern  at  about  l^c.  over  Miy  f.  o.  b.  afl  >«t 
and  No.  a  soft  Toledo  r-<l  winter  at  8lo.  f.  o.  b.  afloit.  To- 
day the  mtrket  advanced  during  early  change  on  buying  for 
Weatem  aooouot.  but  aabeaqneattv  realizing  sales  by  "Iouks" 
ciused  the  inprovement  to  be  lott.  Tti>  <p>t  mtrke'.  was 
fairly  active  and  flrm.  The  sUea  included  No.  t  htrd  spring 
nt  4!^«.  over  May  f.  o.  b.  afloat;  N  >  1  hard  Dalntb  at  ^c. 
over  May  f.  o.  b.  from  store  and  No.  I  Norih>>rn  at  3}^o.  over 
May  f,  o.  b.  from  store  for  dalivery  end  of  Fobruary. 
DAU.V  OLOsiaa  raiasa  or  ao.  3  aan  worraa  waaat. 

Man.      Tutt.      Wtd.     Thnr:      m. 

72«»       - 

74H 

72S 

71l« 

73% 

The  speculative  dealings  in  the  mtrket  for  Indian  corn  fo- 
turea  have  cantinned  quiet  and  prices  have  m%de  fractional 
declines  under  realising  sales  by  a  few  "long^,"  prompted  by 
"in  weaker  tarn  to  wheat  valnes.  In  the  apot  market  prices 
nave  weakened  slightly,  and  at  the  conoeasioni  ahipp>r«  have 
•>eea  moderatn  buyers.  The  aalea  yeaterday  included  No.  S 
mixed  at  I^OH^-;.  over  May  f.  o.  b.  afloat,  steamer  mixed 
at  W)(o.  in  elevator,  steamer  yellow  at  83^938c.  in  elevator 
and  old  and  new  Ni.  2  whiut  at  50;.  f.  o.  o.  afl  >at.  To-dav 
the  market  was  quiet  but  staid  f.  The  apot  mtrket  was  mod- 
•-rately  active.  The  sales  inclu  lei  No.  2  mixed  at  SSVc.  in 
elevator  and  l^a  over  May  d^lirere  I:  N'o  8  mixed  at  a)!^<}. 
in  elevator:  steamer  mix^d  at  ai'',^l'i^o.  in  elevator; 
'•earner  yellow  at  Ms.  in  elevator  and  Si.  3  yellow  at  M^o. 
iQ  elevator. 

DAILT  OLoaiae  paioaa  or  ao.  3  Mixao  ooan. 

mu.       Hon.       Tua.       Wtd.      nk<w«.       »M 
PebniaiT  daUrarj.i  ...a.    37  38^a      86%  86% 

Mardailvarr e.   S«\      34%      86%       a^      S6% 

'iipedaUrarr o.    37  8S%       3«%        S^        

Jolr  dettvary.  o.    87»«       87%       87'4        *  S7%       37% 

Oats  for  future  delivery  have  attracted  a  limited  amount  of 
attention  and  pric4  have  advanced  slii^htly,  acimutated  by  a 
cootinued  demand  In  the  soot  m  irket  from  shippers,  who 
took  abaut  SO.OOO  buthels  No.  3  mixed  early  in  the  week  at 
26^1^'!.  f.o.b.  afl )tt.  In  the  spot  mtrket  business  has  benn 
fairly  acUveat  Arm  pri  ;e8.  Tns  aalee  yester  lay  Incluied  Nj, 
3  mixed  at  3iiXc.  in  elevator  an  I  N  >.  3  white  at  3S^o.  in  ele- 
vator.  To  day  the  market  was  quiet  aid  slightly  weaker.  Tbe 


a*'. 

Pabraarr  dallvary e.    75% 

Mareb  dallvacy o.    76% 

xardaUvarv e.    73'a 

Jane  delivery. a.    73% 

Jolr  dsUvMy.. .._... .at   78% 


73% 

• 

73% 

73% 

74% 

a 

74% 

74% 

73 

2 

78% 

73% 

71% 

e 

72% 

73% 

71% 

B 

78% 

73 

S6H 

86% 
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vou  Lxn. 


2»>  25  >i 
25»8  V5>« 
2S\        2a°8 


iBoi  market  wueMiw.    Th*  mIm  inolndad  No.  3  mixed  at 

ft^^M^o.  In  elevator  and  No.  3  white  at  88^0.  ">  elevator. 

DAILJ  auMOia  rmioaa  of  ao.  S  uxao  uat*. 

ami        Von.      TuM.      W«d.     r*Nr<. 

rM)ra>rT  dellvaiT o.    MM       SSH       JASb  > 

Mweh  dellTerf o.    26>«       JS"*       2J^       I    . 

May  deUTUT «     MH       2a«s       28>»       i    •« 

The  marliet  for  barley  h  m  been  quiet  but  prices  have  been 
firmly  maintained. 

naa *  bbL  «3 00»  2  35  i  Patent,  winter $3  75»«*  00 

•oMrflne 8  25*2  60   city  mills  extra; „ -A?",  „„ 

BKtai.Mo.a 2  40»  2  85    Ryeflour.soperflne..  ?  50»  J  90 

Bitra.Ho.1 260»S20    Buckwheat  flour 125»   ISO 

OUan ~    8  7a«  8  40  1  Com  meal—  •,«.  oi, 

nratshU 840«375j     Western,  Ao. 8  10»  2  15 

Patmt.  iprlnic 8  50»  8  80  I     Brandywlne.. ......        ,  2  20 

IWIieat  floor  In  saok*  sella  at  prloos  below  those  tor  barrels.) 
eaux. 

Com.  per  bosh—  o.  o 

Wesfn  mlxed....~  3S>s»    38>» 

No.  2  mixed 3658*    38 

Western  yellow...  35>«»    38'« 

Western  White....  35% »    50 


Wbea»—  e. 

BprlSK,  per  bosh..  71 

Bed  winter  No.  8..  80 

Bed  winter 73 

WWte 72    _     ...     ,      ..— 

Oata-MUed.perbn.  34>s«    26^  {  B^e— 

WWte 25«i»    28'a      '- 

Ho.  a  mixed 25<««    26>« 

■o.  3  white ~  36\m    27% 


o. 
79 
85 

85 
78 


Western,  per  bash. 

State  and  Jersey.. 

Barley— Western. . . . 

8tate  2-rowed 

State  6-rowed..... 


« 
« 
a 
....  • 


38 


47 


Exports  of  Brkadstuffs,  Provisions,  Cotton  and 
Pbtboleum.  —The  exports  of  these  articles  dunng  the  month 
of  Jaon  iry,  and  the  s-'ven  months,  for  the  pist  three  year* 
have  been  as  follows  :  


arporu 

I89SM. 

1891-95. 

1893-94. 

from  0.  a. 

January.  17    Montlu. 

January. 

7    Montlu 

48,«J<,879 
9,206,536 

Janxutry. 

7    AfntttAa, 

OammtMu. 
WhaaLkosta. 
noar...kbU 

6.4S«.0»1 
l.fAs« 

t8,&M.i»2 
aS8l,04S 

8.762.861 
t,2<)7,40e 

5.964.36  • 
l,S4l.97f 

63. 114.' 84 
10.1l3,t;87 

Whsat_..bD. 
Com.. .bush. 

13,491.19: 
lS,8a'.V04 

7A,S  0.9TI> 
M,S60,OOS 

12  lf«.l9-; 
S.IS2.403 

S«,7 16,21" 
P.06S.42!! 

12.' 03.  8ii 
«,VtO,h50 

10p,760.'-8i) 
37.72-'.7e3 

Tot.  bosk. 

KahMs. 
Wkt*«onr. 
OomAmaal. 
By« 

a6.;«o.ioi 
« 

9,68.'!,«!0 

«,e*<,9ii> 

6  921' 
U8.12* 
S61.79I 

"u]«8'.89V 

16,334 .3811 

»3,f80,453 

5,377.5  V 

5J.T»«.7m 

130.080.977 

* 

6C.U14.81 2 

S0,;8l.l(C 

6,169 

13,348,60(1 

• 
7,0T2,[0I 
l.eM,149 
189 

tS.  782.61 4 

t 

58.323,626 

6.169,642 

»,i)53 

841,68; 

594,"  62 

61,431,610 
17,083,886 
14«,:l0.1il 
2S,.S55.186 

20,5t4.nc 

1 

9.377,6S3 
3,S62,243 

57,121 
47,691 

ll6  489.flS!» 

t 

86,-5i.837 

18.133  628 

126,370 

OaUAmul. 
Barlar 

1.197.42; 
1.(38,19 

60,089 

2.060.0113 
[.■54,T1'2 

Br'dstolh. 
Prorlalons*. 

Cotton 

Patrorm.ao 

7»,570,504 
9i,01l,'  95 
18I.142,6«7 
37.229,444 

.WJ.B  6  610 

9.4  23.:?; 

lS,712,"i75 

3?,03>.419 

S,«0,42t> 

I3,33l,70t< 
l'.,4II,42l, 
2»,39>,6»- 
3,384.301 

108,9^7,588 
1.7.49^,827 

152,885,172 
25,0;'4.5<lfl 

Tot.  Talus 

69.(131,000 

31l,SnS,83J 

6I,530.S28 

384.139,638 

*  iQfilDdlnff  oattleand  hoirstn  all  monthaaod  years. 

N0T8.—AU  tho  above  tli^ures  are  based  on  the  monthly  preliminary 
return!)  InAtied  by  tlie  Bureau  of  ^aiistics.  anrl  cover  about  9S  per  cent 
of  the  total  exports  of  breadatuft-s  and  oil.  99  pat'  cant  of  provUloas, 
ftDd  nearly  100  per  cent  of  cotton. 

C^  Kar  other  cables  ■•■allr  rlvea  here  aee  pace  30fl. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  14,  1886. 

The  weelt  opened  with  expectations  of  a  mirliecl  improve- 
ment in  the  V(jlume  of  general  business  in  both  cotton  and  wool- 
en goods  ard  closes  with  these  realized  in  but  a  very  moderate 
dfgree.  The  weather  has  been  an  adverse  influence  and  busi- 
ness has  been  brolien  in  upon  by  the  pretty  general  observ- 
ance of  the  new  holiday  (Lincoln's  Birthday)  on  Wednesday, 
whilst  the  market  for  commercial  paper,  although  easier  than 
of  late,  is  still  considerably  above  normal  and  not  yet  low 
enough  to  be  conducive  to  free  operations.  The  week  has 
been  marked  by  some  important  open  reductions  in  the  prices, 
•ucb  as  the  long-expected  revisions  in  leading  makes  of 
bleached  cottons  and  the  more  or  less  unlooked  for  reductions 
in  the  prices  of  prints,  Tbe^e  reductions  have  been  followed 
by  orders  on  a  somewhat  larger  scale  than  of  late,  but  in 
other  directiocs  business  has  not  materially  developed.  At 
the  same  time  the  general  undertone  in  cjtton  goods  shows 
rather  more  assurance  io  some  quarters,  Imsed  on  the  current 
low  range  of  prices  and  indications  of  depletion  of  jobbers' 
•tooks  in  leading  lines  of  staple  goods.  There  is  an  unsettled 
■arket  for  men 'g-wfar  woolens  and  worsteds,  business  up  to 
the  present  having  proved  disappointing  in  the  aggregate. 

WooLKN  Goods.— The  market  for  clay  worsteds  is  in  a  dis- 
organizfd  condition,  prices  proving  decidedly  weak  and  with 
new  business  |p»8  than  the  volume  of  cancellations  coming 
forward.  The  influence  of  this  is  felt  in  other  directions  in 
the  uneettling  of  buyerh'  ideas  of  the  market,  and  general 
businrts  has  been  disappainting.  Most  buyers  are  con- 
fining their  attention  still  to  high-grade  fancies  on 
the  one  hand  and  to  low-grade  all-wool  goods  on 
the  other,  medium-priced  fancies  and  piece-dyed  staples 
being  in  indifltrent  request  and  tending  in  favor  of  buyers. 
Low-grade  cotton  warps  and  cotton-mixed  goods  are  inactive! 
There  has  again  been  but  a  restricted  demand  for  overcoatings 
'"  -   barely  steady  market.      Cloakings  quiet    throughout. 


In 


FlanntU  dull  but  steady.  New-season  blankets  in  moderate 
request  at  opening  prices.  Woolen  and  worsted  dress  goods 
quiet  without  material  change  in  pnces, 

DoMranc  Cctton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  February  10  were  3  761 
paoksges,  valued  at  $167,891.  their  destination  bdng  to  'the 
points  specified  in  the  tables  below: 


■n«  TOBK  TO  Fas.  10. 


Sreat  Britain............... 

Other  Karopean 

OUna ~ 

India 

Arabia. 

Africa 

West  Indies 

Uezloo 

Oentral  America 

3oatb  Amerloa.... ......... 

Otner  ClouDtrles 


1896. 


Wtelt.  ISUtee  Jan.  1 


21 
3 
1,778 
675  ' 


10 
219 

20 
176 
806 

S3 


Total :  3,761 

CUna,  via  Vancouver'...  ;   


245 

B48 

11,051 

1,976 

700 
1,997 
1,878 

292 
1,099 
6.374 

392 


Total '   3,761  29,484 


26.9S2 
2,532 


1895. 


Wtek 

StneeJIm,  1. 

46 

400 

28 

221 

60d 

3,446 

418 

3,828 

844 

2,062 

277 

2,208 

166 

381 

ISO 

1,106 

8»-l 

6,720- 

112 

539 

3,010 

21,82» 

1.000^ 

3,010 

22,325 

^  From  New  Enitland  mill  points  direct. 

The  value    of    the    New  York    exports  for  the  year  baa 
been  $1,230,726  in  1896  against  S994,645  in  1895. 

The  feature  of  the  %veek  in  staple  cottons  has  been  the  re- 
ductions in  prices  of  from  }4  to  %c.  per  yard  in  medium  and 
fine  grade  bleached  goods.  The  first  break  was  made  in  Lons- 
dale and  Fruit  of  the  Loom  4-4  to  7%c,,  toijether  with  Hope 
and  Dlackslone  to  6?^c.,  and  these  were  followed  by  numer- 
ous other  tickets.  An  improved  demand  has  resulted  but 
still  buying  has  not  been  active.  Brown  sheetings  and  drills 
have  shown  little  variation,  the  tendency  is  still  in  favor  of 
buyers,  and  actual  business  of  but  moderate  dimensions. 
Brown  drills  and  osnaburgs  continue  slow  and  irregular, 
Denitiis  are  weak  with  a  poor  demand.  Ticks  and  other 
coirse  colored  cottons  in  favor  of  buyers.  Kid- finished  cam- 
brics inactive  and  easy.  Wide  sheetings  slow.  The  market 
for  prints  has  broken  all  around  this  week,  declines  of  J^c. 
being  quoted  in  standard  makes  of  faccies,  indigo  blues, 
shirtings,  etc.,  with  ';^c.  declines  in  low-grade  prints,  and  at 
the  lower  prices  a  fair  business  has  been  done.  Fine  special- 
ties steady.  There  has  been  no  improvement  in  the  demand 
for  ginghams  and  sellers  are  easy  to  deal  with.  Prints  have 
ruled  steady  at  2J^c.  for  extras,  with  indifferent  demand. 
Odds  quietly  firm. 

1896. 

Sloelcof  Print  Olotlu—  Feb.  8 

At  Providence,  64  s(iuares.  ..193,000 

A.t  Fall  Klver,  64  squares. ...418,000 

kt  Fall  River,  odd  alzea SJO.OOO 


1895. 

Feb.  9. 

88,000 

14,000 

90,000 


18P4. 

Feb.  10. 

174,000 

218,Of0 

53,000 


Total  stock  (Dleoes) 961,000      190,000       445,000 


1893. 
Feb.  10. 
None. 
5,000 

None. 

5,000 


Foreign  Dry  Goods. — Moderate  progress  has  been  reported 
in  dress  goods  and  silks  for  fall  in  the  way  of  importation 
orders.  Business  in  seasonable  lines  has  been  quiet  in  dress 
fabrics  of  all  kinds,  but  fair  in  linens  and  such  specialties  as 
ribbons  and  fancy  goods. 

ImportatlonK  and  Waretaouse  Wlthdratrals  of  Dry  Oood» 

The  importations  and  warehouse  withdrawals  of  dry  goof's 
at  this  port  for  the  week  ending  Feb.  13,  1898,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows:  ■    , 
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Btati;  AMD  City  BEfAHTMEWT. 


TERMS    OF    SUBSCRIPTION. 

Thb  Iwvestobs'  SrppLKJfBjnr  will  be  fnraiBhed 
vfithout  extra  charge  to  every  tnnnal  subacriber  of  the 

COMMKBCIAL  AND  FlHAXCIAL  CHRONICLE. 

Thb  Stati  and  Citt  Scpplkmbst  will  alao  be  fnr- 
niihed  without  extra  charge  to  every  nibscriber  of  the 
Chboniclb. 

Thb  Stbbet  Railway  Supplejcbwt  will  likewise 
be  furnbhed  without  extra  charge  to  every  subecriber 
of  the  Chsokiclb. 

Thb  Qcotation  Supplembnt,  iasaed  moathly,  will 
alao  be  fnmiahed  without  extra  charge  to  every  rob- 
•chber  of  the  Chroxiclb. 

TERMS  for  the  Chko viols  with  the  four  Sapple- 
menta  above  named  are  Ten  ollara  within  the  United 
States  and  Twelve  Dalian  in  Earope,  which  in  both 

1  inclades  poatage. 

•f  Atfvertlalar— (Per  Uek  ayaee.) 

^  as  Ml  Tar      Moattu    (1>  ttaM)..a3»  00 

(«tliiiM)..   1100    Rlz     oath*        (SattiBM)..  43  00 

TwaiiMtte      <aii I.,  leool  rw>»T«Mooth»(5atiiB««>..  saoo 

fTiM  »)>«▼•  tenB«  for  OB*  nooUi  w»A  opvmmI  m«  forataodlo*  ear<l<. 


rh«  pnryoec  ot  iku  suite  aad  C1tf  0«p«rtai«ii  I 

li  w  fiiiiilih  o«r  aobaeriban  with  a  weekly  additioa  to  and 
eontliiiiatioii  o<  the  8tatb  Am  CiTT  SurrLomrr.  In  other 
word*,  with  th«  new  facta  we  ahall  give,  tbe  ampUficatioaa 
and  correctiooa  we  ahaU  pnbUab,  and  the  municipal  lawa  we 
ihall  analyae  in  tbe  "  Sut«  and  City  Depanmeat,"  we  expect 
to  bainc  down  weekly  the  tatformatioa  ooatainad  in  the 
Statb  air>  Crrr  Scppuofarr  to  aa  aaar  tha  oomatdate aa 
poaalbla.  Henoe  every  Sobaoribar  will  at  all  tlm««  poaaeaa  a 
complate  aad  fnah  eycloptadia  of  ioformatioa  raapeeting 
Manicipal  Oabta. 


Caaibrldfe.  Maaa.— We  give  below  a  brief  atatoocat  of 
facta  ooBCcrning  tbe  city  of  Oambridge  and  ila  flnaac**, 
wbicb  hM  be«n  received  ibia  week  from  City  Treaanrer  W. 
W.DalllnKer: 

The  city  of  CamSridp.  by  tbe  Htate  oeaaoa  oT  18M,  bad 
81,519  iohabicanta.  The  Aaae««on>'  valaatloa  for  IMS  wm 
l80.eOO.MO  00 ;  of  tbf«  amoont  f»  202.4UOiiO  was  io  t*%\  et- 
tate  aad  <I0.U7.M0  00  in  perwnal  eataie.  Tbe  rate  of  taza 
Uoa  WM  AiO^O  oa  91,000  00.  Fbaxroaa  boaded  debt  (ezcluxTr 
of  water  dcbi )  Djcambor  1, 1803,  wm  |3.79<l.O0O  00.  The  sto  k 
ing  >anda— all  inveahneola  ibereio  at  tb^ir  per  vaiae— beld 
fortbepaymcntof  tbeaam»,aiDouatei  to931l.t*tllSlL  Leav- 
ing tbe  net  debt  IS.M4.lMI  47. 

The  law  of  Mawachu*«tu  limlu  the  in>ie'>t«daeM  of  cilira 
(excialia<  wniar  d<9bi)  to  iw)  and  one-balf  pnr  cent  on  tbe 
averace  valoa  too  of  the  three  prrcedioK  yean  afcer  aald 
valutiioa  bat   i>.wn   redau*d  by  ali   ibi  aotteneat*  alliiwetl 
thereon.    BrtpecitI  laffiaUMvawiacimaot,  howerer.  authoritr 
is  frequrnily  gnotmi  toelties  to  lecar  detit  for  ip^ritl  obj-v-ip 
outside  or  la  vxreaa  of  their  debt  limit.    Cambn  l<»i  ha*  ue*n 
granted  luoh  authori  y  lur  tnroobj-cuor  <reac  pj  ilic  oeoedl. 
vis.:  Fur  the  tMj'liiaK  of   H»rv4rd    brt'l/ '   <i'i  i    th  ■   avcnu. 
approacbloK  tber>-to.  and  for  tbe  oooacru 
pablio  park*  ami  river 'i rive*      For  Mr  i. 
objaou  the  amouot  of  $400,000  baa  been  suvbotix^a  and  iii«- 
rda   expended,  ami   for  the  Moond  fMO,000  has  been 


prooerd 
Eined. 


la  the  years  1802  and  1803  Cambridge  wss  anihorUed  bv 
tbe  L^gblainie  to  i*eue  bonds  outaide  it*  debt  Umit  for  public 
patk*  to  tbe  amcunt  «(  t^j0O/)u0,  and  in  1804  it  was  further 
aoihoriaed  t'l  larue.  i'l  fa<-ti  oi  toe  Hve  years  IwKlnoing  io 
18WJ  and  endirg  lo  IW.  llOO.'tOO  each  year  for  the  iropruve- 
Eeot  aod  a-iuroment  of  i>4  pirtR.  I  he  avrraifo  valuaXiun  of 
tbe  city  for  tbe  year*  18W.  I8M  and  1800,  wim  all  abatemrnu 
dadncied,  was  •i7,t8S.009;  cnr  present  net  del>t  la  twu  and 
niae-t>nth.  r.  r  n.ni  on  dug  averice  v.»luaiion,  but  on  ibe 
vala«t  but  two  ani  seven  hundred  arveoiy  Ave 

IboOM       . 

Tbs  U«  ut  it>e  .Stale  requires  all  property  to  be  asses'ed  at 
iu  fair  caaa  value  a*  of  the  Hrst  day  of  May  in  each  year: 
thus  the  word  "talut'  mfans  aometbiOK.  being  tbe  be»t 
jadKOteot  of  tbe  Board  of  A  usaaora  aa  lo  the  value  of  prop- 
•"yjo^omebody  other  tbao  ihe  present  owner.  The  ourri-nt 
•"?*■••  •ccooo's  of  (he  city  are  kept  with  such  rea.«ooable 
ezaetne«  that  tbe  revenue  of  a  gl»en  year  mu»c  p»y  the  *x 
peiwe*  of  that  Tear.  e«;h  admioisirailon  sModiOK  oa  it*  own 
feet.  »o  to  speak,  receiTirt;  m  advrr*e  legacy  fiom  its  prede 
eessor  and  iran»iDilti'  .  i,    Imrden  t<>  lU  suc<-.^*wi ;  thus 

no  iiurh  Item  ai  ••fl  .v  „  f„u„j  jn  |„  „•, -junts. 

Uy  statute  Uw  alt   ...-  .„,<in(t  fund*  of  the  city  ase  kept 
d  distinct   frua   aoy  «f   the   reguUr  deptrfnent 


accounts.  They  are  reqiirt^d  to  be  invested  in  auoh  securitiee 
only  as  savings  binka  may  purcliaae  and  are  controlled  more- 
over by  separate  boards  of  commissioners.  Woen  any  part  of 
tbe  city  or  water  debt  becomes  due  the  amount  necessary  to 
liquidate  it  is  paid  by  the  commissioners  or  trustees  to  the 
City  Treasurer. 

The  coet  of  tbe  water  works  of  Ihe  city  up  to  November  30, 
1805,  has  been  $4,038,681  03.  Tbe  net  indebtedness  on  said 
aoconnt  at  the  same  date  waa  11,080,450  70  (the  gross  bonded 
water  debt  being  $2,'315.500,  and  the  par  value  of  the  sinking 
fund  $516,049  21),  thus  showinf;  the  property  to  have  been  not 
only  a  necetsarv  but  a  very  profitable  invesiment.  The  water 
rates  charged  the  inhabitants  of  tbe  city  are  thought  to  be  as 
low  on  an  average  ss  those  of  any  other  New  Kn^^land  city, 
while  an  annual  surplus  of  $70,000  over  ali  fixed  charges  and 
cost  of  maintenance  has  been  shown  for  a  number  of  years. 

The  foregoing  fscts  are  respectfully  submitted  by  the  un- 
dersigned to  present  and  prospective  investors  in  bonds  of  oar 
city,  who  may  safely  rely  upon  their  acouraoy,  as  they  have 
been  culled  from  tbe  annual  reports  of  the  Reveraldepartmenta 
made  at  the  close  of  the  financial  year,  November  SO,  1895, 

Wm.  W.  DALLraaiR, 
Treeaurcr  of  the  City  of  Cambridge,  Sfaaa. 


HoBd  Propoaala  »n4l  Wecotlatlona.— We  have  re- 
ceived through  tbe  week  tbe  foil  iwing  notlcea  of  bonda 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
ssle. 

Albs'  V  r;„^  >^<.,_Oa  February  18,  1800, 

this  cc  4  per  cent  ountybond-i  m^itiiring 

February  1  ).  ij.i.  n.  ui.'  vlbinv  Saving*  B.ink  at  lOS  SI  and 
l^iO.OOU  of  4  per  c«nt  rRi{istered  refunilimc  war  loan  bonds 
maturing  at  tne  rate  of  $1,000  yearlv  froui  Msrch  1,  1897,  to 
March  1.  1914,  and  $13,000  on  Mirch  1.  1913;  $«,OilO  to  the 
Ainsny  Savines  Bank  at  101  >4'  and  46.000  at  104<j  and  tbe 
remaioing  $I8,00u  to  the  Albany  County  Savings  Btnk, $8,000 
at  107  and  $'.3,fl00  at  108>,'.  Interest  on  both  loans  ia  payable 
nftiii  anouallr. 

Atlaatle  rity.  N.  i  —Bomt  Offering.— Ptopon%U  will  bo 
received  until  8UtO  p.  m.  Februirv  17.  1I<9S,  by  Franklin  P. 
Htoy.  Mayor,  for  the  purcha*e  of  $100,000  of  4*^  per  cent  gold 
bearing  coupon  water  bond*.  loiereat  will  be  payable  semi- 
ani>u«llv  in  March  and  September,  and  tbe  principal  wlU 
mature  ia  SO  year*,  tbe  bondis  to  be  free  from  taaation.  The 
city's  debt,  ezelaalve  of  this  issne,  is  about  $875,000,  and  ita 
at iw seed  valoatioa  is  about  $18,000,000.  The  permanent  popu- 
lation, according  to  local  flguree,  ia  80,000,  increased  in  sum- 
mer months  lo  130,000. 

Baraeavtile,  tta.  -Bond  Kltction.—K  vote  will  be  taken  on 
i*suing  school  bonds  to  tbe  amount  of  $.V),000. 

Baffsla.  N.  X.—Bowl  Sale.— Oa  Feb.  12,  1886,  City  Comp- 
troller B.  C.  Knight  sold  $171,000  of  8^  per  cent  resistered 
grsde-crossing  bonds  srid  $130,000  of  4  pi-r  cent  water  bonds, 
to  be  dated  Februtry  1  and  mature  July  I,  1896,  to  the  Erie 
County  Savings  Bank  at  101-81.  Messrs.  Farson,  Leach  A 
Co.  bid  101-878  frr  the  same  issues.  The  seeurities  will  be 
dated  February  1.  1896.  iniereat  will  be  payable  semi-annuslly 
on  Februsry  1  snil  AuKtist  1,  at  tbe  office  of  the  City  Coap- 
troller,  or  at  tbe  OtlUiin  National  Bank,  of  New  York  City, 
and  tbe  principal  will  mature  Feo.  1.  1916. 

The  bunded  debt  of  BulTalo  on  the  Hrst  day  of  January, 
1896.  Icaa  bond*  held  by  tbe  city  in  linking  funda,  was  $11,- 
974,849  93.  Tbe  aaaesael  valuati.<n  of  tbe  taxable  real  eaute 
of  the  city  by  the  rolh  of  the  year  1803  was  $333,004,800. 

Caayea  Co.,  Idaho  —Bontl  Liti'jation  —Oa  September  31st,. 
t89'>,  we  reported  that  this  couaty  bad  sold  $4'),000  of  6  per 
cent  fuadiog  hood*  to  RoberU  Bros,  of  Spokane  for  $40,000, 
the  Hrm.  to  fnroi*h  the  blank  buod'*,  the  loan  to  mature  at 
the  rate  of  $4,000  yearly  in  fro  n  11  to  30  rears  from  date. 
Tht<  legsliiy  of  these  l>ond<  is  now  up  iwfare  the  Suprema 
<  'ourt  of  I  iaho.  Several  <|ue«tioos  of  interest  to  the  countirs 
of  the  State  are  involved  ia  the  eea'and  the  issuance  of  other 
county  bonds  is  being  delsyed  until  a  drciiioo  shall  have  been 
rendered. 

rarr-tllCoaaty.  ^o.—Ronl  EUetion.— A. rott will  be  Ukea 
on  isiuiog  bond*  for  the  erection  of  a  new  court-house  build- 
ing. 

Cbleago  Saaltary  Diatrlrt.  III.— 0omf  Safe— Oa  February 
m,  I8M,  ihisdiairictsold  flOo.ooO  of  4>j  peroen'.  bonds  to  tbe 
IliioolaTiuat  ft  Saving*  H«nk  and  1 1-  Fir*t  National  Bink 
j'tintlyat  1006813.  Only  one  other  bil  wa<  received,  that 
from  the  Royal  Truit  Company,  offering  100-63  for  $30,000  of 
the  honds.  The  loan  will  mature  at  the  rate  of  $43,000  yearly 
T-'m  Jan.  1.  1887,  lo  Jan.  1,  1910,  ootn  i.icluaive,  and  itit<rest 
will  be  pnynble  semi-annually  io  Cnicai(o  on  the  1st  of  Janu- 
ary and  July. 

Chleopre.  MuK—BomU  Prtipomd. —la  reterract  to  the  re- 
port that  $43,000  uf  btmi*  wuul  I  pro'itblv  hi  iwued  for  the 
extension  of  the  water  supply,  John  U.  While,  Citv  Treaa- 
nrer, writea  the  CHrtoxict,*  that  the  negotiatioa  of  this  loan 
is  not  contemplate<l  for  at  least  Ave  or  lix  monthi  yet. 

Chippewa  Coaatr,  Mich  —Bond  O/crtny.— Proposala  will 
be  reotived  until  3  t^'clock  P.  M.  fo-day  at  the  oIBoa  Of  tbe 
County  Clerk  for  thg  purchase  of  )3),000  of  o>uaty  rjad 
twnda. 
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mtrolt  Mich,— Bond  Sate.-U  is  reported  that  fourteen 
Utft  were  r*c«ived  on  Febnitry  3,  1896,  for  the  purchase  of 
180,000  of  4  per  cent  public  sewer  bonds  of  Detroit,  the  high- 
est being  that  from  Eitabrook  &  Co..  of  Boston,  offering 
108-057.  The  securities  will  be  dated  M»rch  3,  1898,  interest 
will  be  pavable  semi-annually  on  March  2  and  September  2, 
ai  the  office  of  the  City  Treasurer,  or  in  New  York  City,  and 
the  principal  will  mature  March  3,  1036. 

With  this  issue  the  toUl  net  debt  of  the  city,  exclusive  of 
water  bonds,  in  $8,989,533  00.  The  Charter  limit  of  bonded 
debt.  3  per  cent  on  assessed  valuation  ({200,583,803),  is  $4,191,- 
7t6  60.  By  deductinj^f rom  this  the  debt  as  stated  above  the 
piMont  borrowing  capacity  is  shown  to  be  $303,304  51, 

Elmlra,  N.  1.— Bonds  Authorized.— It  is  reported  that  this 
city  has  been  authorized  to  issue  |30,00O  of  building  bonds. 

Falmonth,  Ky.— Bond  Scde.— On  February  10  bonds  of  Fal- 
mouth, Ky.,  to  the  amount  of  $13,500  were  sold  to  George  R. 
Bale,  of  Falmouth,  for  a  premium  of  $370  and  accrued  inter- 
cat. 

Grand  Rapids,  Mich.— Bond  OJTerinfir.— Proposals  will  be 
received  until  5  o'clock  P.  M.,  February  17,  1896,  by  Frank  D. 
Warren,  City  Clerk,  for  the  purchase  of  $150,000  of  4  per  cent 
electric-light  plant  coupon  bond?.  The  securities  are  dated 
May  7,  1894,  interest  ia  payable  semi-annually  on  May  7  and 
November  7  at  the  Fourth  National  Bank,  New  York,  the 
coupons  maturing  November  7, 1894,  and  May  7  and  N  )vember 
7,  1805,  to  be  canceled  and  retained  by  the  city,  and  the 
principal  will  mature  May  7,  1914.  The  city's  bonded  debt  at 
present  consists  of  $887,000  of  water-works  bonds,  $150,000  of 
City  Hall  bonds,  $848,000  of  school  bonds,  $150,000  of  special 
booda,  and  $825,000  of  street  iraorovement  bonds,  payable  by 
•pectal  assessment;  total  $1,855,000,  Binking  fund.  $25,000. 
nie  assessed  valuation  in  1895  of  real  estate  was  $20,470,000; 
personal  properly,  $5,530,000:  total,  $26,000,000;  actual  value 
over  $10e,000,000.  The  city  owns  school-houses,  engine 
houses,  parks,  &o.,  valued  at  $4,000,000.  The  population  at 
present  is  estimated  at  90,000. 

Hart,  Mich.— Bond  Issue.— Electric  light  bonds  to  the 
amount  of  $15,000  will  be  issued. 

ilartlngton,  Neb. — Bonds  Authorized. — School  bonds  of 
Hartington  to  the  amount  of  $13,000  <vill  be  issued, 

Havre  de  Hrace,  Md.— Bonds  Proposed.— This  city  will 
petition  the  Legislature  for  authority  to  issue  $20,01)0  of  school- 
nouse  bonds. 

Highland  Co  ,  Ohii»— Bonds  Proposed. — A  proposition  to 
issue  $85,000  of  Highland  County  bonds  has  been  submitted 
to  the  Legislature. 

Idaho  FdlU,  Idaho. — Bond  Election.— It  is  reported  that  a 
aecond  election  will  soon  be  held  to  vote  on  issuing  hoods  to 
the  amount  of  $30,000  for  water-works  and  electrio-Iights. 
A  vote  recently  taken  resulted  in  the  defeat  of  the  proposi- 
tion. 

Indianapolis,  Ind.— Bids  Be/ected.—Foiloiving  is  a  list  of 
the  bids  which  were  received  on  Febru%ry  12, 1896,  for  the  pur- 
chase of  $70,000  of  4  per  cen'.  iiaprovement  bonds  : 

Campbell,  Wild  &  Co.  of  Indianapolis  bid  $70,431,  which 
amount  included  accrued  interest  to  Feb  33. 

8.  A.  Kean,  Chicago,  bid  S69  300. 

Street.  Wykes  &  Co.,  Ne*  York,  bid  $69,337  50;  Seasongood 
dt  Mayer,  Cincinnati,  bid  $39,000. 

M.  Anderson  bid  par. 

The  bids  were  all  rejected  and  the  bond^  will  be  re-adver- 
tised. The  securities  are  dated  Jan.  1,  1896,  interest  is  pay- 
able semi-annually  on  January  1  and  July  1  at  the  office  of 
Messrs.  Winelow,  Lanier  &  Co.  of  New  York  City,  and  the 
principal  will  mature  in  seven  equal  annual  instalments. 

JaneSTllle,  Ohio — Bonds  Proposed. — An  ordinance  has 
been  submitted  to  the  Legislature  providing  for  the  issuance 
of  refunding  bonds  to  the  amount  of  $80,000. 

KoBcloglto,  .Mi88.—Bonds.AM(7M>ri2ed.— This  town  will  issue 
school-house  bonds  to  the  amonnt  of  $13,000. 

Maiden,  Ma»x.— Bonds  Proposed —It  is  reported  that  this 
«ily  has  petitioned  the  Legislature  for  authority  to  issue 
9060,000  of  bonds  for  sewerage  purposes. 

Monnt  Pleasant,  Mich.— Bonds  .AufAoriaed.— This  city  will 
issue  $9,000  of  refunding  bonds,  the  loan  to  bear  interest  at 
the  rate  of  5  per  cent  and  run  ten  years. 

Newark.  Ohio.— Bonds  Proposal.— A  bill  has  been  intro- 
duced in  the  Legislature  providing  for  the  isjuanoe  of  $18,000 
of  building  bonds. 

Norfolk,  Ya— Bonds  Proposed.— It  is  reported  that  an 
ordinance  will  be  submitted  to  the  Legislature  providing  for 
the  issuance  01"  sewer  bonds  to  the  amount  of  $U0,t>00. 
_Plli>tHroTe  Township,  Mo.— Bond  Call.—U.  K.Gentry, 
Treasurer  of  Cooper  County,  has  called  for  payment  $500  five 
per  cent  bonds  of  Pilot  Grove  Township,  numbered  from  161 
to  167  inclusive.  They  will  be  paid  March  15,  1898,  on  pres- 
entation at  the  National  Bink  of  Commerce,  St.  Louis,  Mo 
or  at  the  County  Treasurer's  office,  Bjonville,  Mo.,  on  which 
date  interest  will  cease. 

Port  Clinton,  Uhio— Bond  OJTennfli.— Proposals  will  be  re- 
ceived until  March  7,  1896,  at  13  M,,  by  J.  H.  Faus,  Village 
Clerk,  for  the  purchase  of  $4,500  of  5  per  cent  street  imorove- 
ment  bonds.  The  securities  will  be  dited  March  1,  1898,  in- 
terest will  be  payable  annually,  and  the  principal  will  mature 
at  the  rate  of  $500  yearly,  beginning  March  1,  1898. 


Bond  Sale. — On  February  8th  this  village  sold  $1,530  of  6 
per  cent  1  to  5year  street  improvement  bonds  to  B.  W.  Wil- 
son, of  Port  Clinton,  for  $1,515  and  accrued  interest. 

Portvllle,  N.  T.— Bond  Issue.— Water-works  bonds  of  this 
village  to  the  amount  of  $13,000  will  be  issued. 

Pneblo  County.  Colo.— Bond  O/ering.— Bids  will  be  re- 
ceived until  10  o'clock  a.  M.,  March  5,  1898,  by  John  W. 
Uavis,  Chairman  of  the  Board  of  County  Commissioners,  f.ir 
$850,000  of  4l%  per  oent  refunding  bonds.  The  bonds  will  be 
dated  January  1,  189S,  interest  will  be  payable  semi-annually 
on  January  1  and  July  1,  and  the  principal  will  mature  in 
twenty  years,  with  option  of  call  after  ten  years.  The  bonds 
are  to  be  registered  with  the  State  Auditor. 

Our  statement  of  the  county's  financial  condition,  corrected 
to  January  1,  1898,  is  given  below. 


Tax  valaatlOQ,  1895. .$14,522,406 
Actual  value  (est..  '93)  55,000,000 
Tax  ralaallOD,  1894..  15.661,154 
Tax  valuation,  1892  .  18,v)07,636 
State  <&Oo.  tax  (per  $1,000). $1650 

Population  In  1890  was 31,491 

Population  in  1880  was 7,617 

Population, '95.  ostioiated.. 33,000 


LOANS-  WKenDut. 

KliFUNDIXO  BOKDS— 

4i«8,  J  <&  J.  $350,000.  ..Jan.  1,1916 

Optional  after  J  m.  1. 1906. 

Int.  payable  in  Pueblo  and  N.  Y. 
nonded  debt  Jan.  l,'t»6.. $350,000 

KloatitiKdeht 50,000 

Total  debt  Jan.  1,  'ae....   400,000 

The  original  bonds  of  this  county  were  issued  in  1834  and 
1885,  partly  to  cover  a  floating  indebtedness  and  partly  to 
take  up  railwav-aid  bonds,  amounting  in  all  to  $371,500.  Of 
this  amount  $17,000  were  redeemed  by  sinking  fund  tax  levy 
of  1891,  with  a  balance  now  in  said  fund  t]  redeem  $4,500, 
leaving  the  net  bonded  indebtedaess  {350,000  to  be  refunded. 
There  has  never  been  default  made  in  pjyment  of  interest  on 
any  of  the  afore-mentioned  bonds  but  interest  has  always 
been  promptly  paid.  The  proceeds  of  the  sale  of  the  refund- 
ing bonds  will  be  used  solely  to  redeem  the  present  outstand- 
ing bonds,  and  the  only  reason  for  this  issue  is  to  reduce  the 
interest  which  is  called  for  by  the  bonds  now  outstanding. 
The  floating  indebtedness  of  the  county,  amounting  to 
$50,000,  was  created  by  the  building  of  the  Fourth  Street 
Viaduct  Bridge  in  1893  —an  emergency — for  which  no  previ- 
ous appropriation  had  been  made.  The  tax  levy  for  1895  will 
pay  about  one-third  of  this  amount,  the  balance  to  be  paid  by 
tax  levy  in  1896  and  1897. 

Koarin;  Springs,  Pd. — Bond  Offering. — Proposals  will  be 
received  until  March  1,  1896,  by  S.  A.  Hamilton,  Secretary 
of  the  Water  Commission,  for  the  purchase  of  $3,000  of  5  per 
cent  10-30  year  water  bonds. 

S.in  Antonio,  Tex. — Bonds  Not  Authorized. — The  Attorney- 
General  of  Texas  has  declined  to  grant  authority  for  the  Issu- 
ance of  San  Antonio  refunding  bonds  to  the  amount  of  $43,- 
000,  He  wishes  to  await  the  decision  of  the  Texas  courts  on 
the  question  of  refunding  bonds,  which  is  now  pending. 

South  Olen  Falls,  N.  \.—Bond  Offering.— Fomt  per  cent 
water-works  bonds  of  this  village  to  the  amount  of  $50,000 
will  be  sold  at  public  auction  on  March  4,  1896.  Interest  will 
be  payable  semi-annually  on  F  b  1  and  Aug.  1  at  the  First 
National  Bank  of  Glen  Falls,  and  the  pri  icipal  will  mature  in 
30  years.  Tbe  village  has  no  debt  at  present  and  its  real 
valuation  is  about  $i,000,000. 

Spartanburg,  S.  C. — Bonds  Authorized. — Bonds  of  this  city 
will  be  issued  in  aid  of  the  Spartanburg  &  Rutherfordton 
Railway. 

Terrace  Parit,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  13  o'clock  to-dav  by  A  W.  Highlands.  Village 
CWrk,  for  the  purchase  of  $5 19  of  6  per  cent  sidewalk  bonds. 
The  securities  are  dated  January  13. 1896,  interest  is  payable 
semi-annually  and  the  principal  will  mature  a'}  the  rate  of 
$53  90  yearly  in  from  onn  to  ten  years,  principal  and  interest 
to  be  payable  at  tbe  Western  German  Bank,  Cincinnati, 
Ohio. 

Toleio,  Ohio — Bond  Offering— Prop  ssslU  will  be  received 
until  7:30  o'clock  P.  m.  Fdbraary  17,  1898,  by  H.  W.  Como- 
ton,  Clerk  of  Board  of  E  luxation,  for  the  purchase  of  $89,000 
of  ijri  per  cent  coupon  school  bonds.  The  securities  will  be 
da'ed  February  15,  1896,  interest  will  b 3  piyible  semi-annu- 
ally, and  $14,000  of  the  principal  will  mature  ii  fifteen  years 
and  the  remaining  $45,000  in  twenty  rears.  B)th  principil 
and  interest  will  be  payable  at  the  Importers'  and  Traders' 
Bink,  New  York. 

Tucson,  Ariz. —Bonds  Proposed. — Iq  reference  to  a  pro 
posed  issue  of  bonds  for  water-works  and  a  seweraze  system, 
Charles  T.  Connell,  City  Clerk,  rep  irCs  t  j  the  Caaj.siOLE 
that  an  ordinance  providing  for  the  issuance  of  such  a  loan  to 
an  amount  not  exceed!  ig  $100,000  has  been  introduced  in  the 
Legislature  but  that  no  action  has  as  yet  been  taken  in  the 
matter.  Should  the  bill  pass  it  will  then  be  necessary  to  sub- 
mit the  question  to  a  vote  of  the  people. 

Walpole,  Ma8«.— Bonds  Proposed. — This  city  has  petitioned 
the  L^gi^lature  for  authority  to  issue  $30,000  of  additional 
water  bonds. 

Warren,  Pa.— Bond  Election. — A  vote  will  be  taken  Feb. 
18  on  issuing  $100,000  of  water-works  bonds. 

Wilklnsburg,  Pa.— Bond  Sale.— Oa  Feb.  10,  1896,  Arthur 
Stuart,  Chairman  of  Finance  Committee,  sold  $50,OJ0  of 
borough  street  bonds  to  the  Mercantile  Bank  &  Temt  dm- 
pany  of  Pittsburg  at  100  76.  Several  other  bids  were  received 
for  the  loan.  Toe  securities  will  bear  interest  at  the  rate  of 
4]^  per  cenr,  payable  semiaanually,  and  will  run  from  one  to 
nineteen  years. 
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WllmlaKtiiB,  Ohio.— Bond  Sale.— tiir^t  improTamrDt 
bonds  of  WilminKton  to  the  amount  of  $7,000  were  sold 
oo  Feb.  11  to  M°asrs.  Seuoogood  &  Mayer,  of  Cincianati.  for 
a  premium  of  $140.     Four  other  bid*   were  received  as  fol- 

k>W8:  ^ 

PremiUM. 

Kawm.  LewU  *  Co.,  Chlaaso •Ji  "9 

W.  J.  H»7<»  * SoD«  8000 

Badolph  KlCTboltP  A  Co 82  <  O 

WMteraUcrmui  Bank  72  25 

WiatOB  PlaM,  Okl*.— Bond  Q^VrtiH/.— Propowla  will  be 
NMiTed  until  13  o'clock  looo.  March  3.  1896,  by  R.  B.  PoaKe, 
ViUage  Clerk,  for  the  purchase  of  $")03-34  of  8  per  cent  tide- 
walk  bonds,  issued  ia  ancicipition  of  th>>  colloction  of  asieas- 
meata.  The  securities  are  dated  January  24.  18M;  interest 
wfll  be  payable  annually  at  the  First  Nauonal  Bank,  Cincin- 
nati, and  the  principal  will  mature  in  from  one  to  ten  years. 


STATE  AND  CITY  DEBT  CHANGES. 
We  subjoin  reports  as  to  municipal  debts  reoeived  since 
the  last  publication  of  our  STA.n  axd  CrrT  8in>nJuntXT. 
Some  of  ihise  reports  are  wholly  new  and  others  cover  item* 
of  information  additioDal  to  thow  given  in  the  Supplkmcnt 
and  of  interest  to  investors. 

CanbrKse.  ■aaa.— William  A.  Bancroft,  Mayor.  The 
following  statement  has  been  corrected  to  date  by  means  of  a 
special  report  to  the  GHBOMCLS  from  City  Treasurer  Wdliam 
W.  Oallinger. 

This  citv  is  in  Middlesex  Couotv. 


The  Used  eharges  for  Interest  and  sinking  funds  in  case  of  the 
municipal  debt  are  t>aysble  from  taxation.  In  case  of  the  water  debt 
these  oltarses  are  payable  from  tbe  annual  water  rates,  and  a  oonsldav- 
able  balance  Is  left  over  each  year. 

The  sinking  fund  for  the  ten-year  loans  receives  yearly  8  >9  per  oent 
of  the  omonnt  of  outstandlni;  twnds,  for  the  twenty-year  loans  the  slnfe- 
ng  fund  receives  3^  per  cent  yearly,  for  tbe  thirty-year  loons  2  per 
eent  and  (or  tbe  forty-year  loans  I  >«  per  cent. 

CITY  WATER  WORKS.— The  city's  water  works  are  valned  at 
9i,0i'i,l}3'i.  In  year  1895  receipts  (rom  water  rates  were  $270,000 
the  expenditures  for  mainteoance  were  $t)2,000.  of  whloh  45,000  was 
fbr  renewal  of  main  pipe :  Interest.  Ao..  988.00.1 :  total,  $180,000. 

ASSESSED  VALUATION. -The  dty's  assessed  valuation  and  tax 
rate  at  various  periods  have  been  as  follows,  property  being  taken  at 
eash  valne : 
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J  A 

A  A 


Bept  1.  1918 
Mah.  1,  1919 
Mev.  1, 
July  1. 
July  1. 
Aa«.  1. 
Mar  9. 
Aaa.  1, 
oX  1. 
Aac.  1, 

^J: 

AOf.  1. 
Mot.  1,  1909 

May  1. 

Jan.  1. 
Jnly  1, 
Mov.  1, 
Mev.  1. 
July  1. 
July  1. 
July  1, 
July  1. 
Mov.  1. 
.fov.  1. 
May  1, 
Jaly  1. 
Ana.  1, 
Oct.  1. 
Mov.  1. 
May  8. 


cioiooo 

100.000 
100,000 
116,000 


1900 
1901 
1901 


1800 
ISM 
1004 
1000 
1907 
1900 
1916 
1011 
1994 
19SS 
1800 
1000 
1914 
1903 
1904 
1900 
1890 
1006 
1800 
1887 
1880 
1907 
1907 
1908 
1908 


15,000 

80,000 

10.000 

90.000 

U«.000 

80.000 

83.000 

53^000 

360.000 

100,000 

SO.00O 

100,000 

100.000 

60.000 

90,000 

40.000 

90,000 

198.000 

906,000 

144.000 


39,000 
15.000 
15.000 
75.000 
80,000 
95.000 


Jolly  . 
Jnly  1, 
Joly  1. 
Nov.  1. 
Aug.  1. 
July  1. 
Joly  1, 
JtUy  1. 
Oct.  1. 
Mov.  1. 
Jaly  1. 

Aojt.  1, 

July  1,  1909 
1,  1910 

El.  1910 
1.  1910 
Jaa.  1.  1011 
Oet.  1.  1911 
Jaa.  1,  1013 
May  9.  1013 
Mev.  1.  1919 
Psb.  1.  1913 
Aa«.  1.  1013 
Apr.  1.  1934 
Aog.  1.  1915 
Mov.  1.  1906 
Apr.  1.  1011 
Jnly  1.  1911 

INTEREST  OB  an  tbe  boBds  to  paid  at  tte  Watloaal  Bank  of  Redemp 
Hob.  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-Thssoigolaedstotemeiit 
shows  Oaaibrtdcs's  total  mualelpal  debt,  the  staktag  faad  hold  by  tbe 
eltracStaat  the  sasM,  the  water  debt  and  Its  stektasttad  oa  the  Orst 
efOsasattsrofsaahottfeelart  three  year*. 


A  J 
MAN 
MAM 
r  A  A 
r  A  A 
AAO 

r  A  A 

MAM 
AAO 
J    A   J 


30/100 
10.000 
90,000 
14.000 
8.000 
65.000 

103.000 
16.000 
12.500 
90,000 
33,000 
46,000 
35,000 
9O,000 

984,000 
75,000 

135,000 
9O.000 

s.-t.ooo 

150,000 
TftJOOO 
45.000 

lOO.OOO 
50,000 

soo.ooo 

300.000 
48.000 

100.000 

75.000 


wsssd   Yalualtoit 

Penonal                Total 

Rotoo/rss 
oer  01,000. 

864.293.400 

080.860.260 

015-70 

16.658320 

77.535,620 

1580 

17,500.189 

76.381.689 

in-40 

17,630,105 

74>t0,0e6 

16-00 

16,445,270 

70,581,670 

15-50 

15.330,025 

67.574.925 

15-60 

14,960,100 

65.284.275 

16-00 

14,296,740 

62.717340 

15-00 

13,758.855 

55346355 

15-50 

11.099.660 

49,639.060 

16-00 

Tear*—  Real 

1895 816,557.860 

1894 60,877,300 

1893 58,781300 

1892 56.619,900 

1891 54,126,400 

189a 62.235.000 

1880 50334.175 

1888 48.490.600 

1885 49388300 

1880 37.939.400 

POPULATION.— In  1890  population  was  70,028:  In  1880  It  was 
52.669 :  In  1870  It  was  30.634.  AceonllDg  to  8lata  oeasos  popolatlaa 
In  1895  was  81310. 

Jltlaat*.  Ua. — Porter  KiuK.  Mavor.  The  following  has 
beeo  oirrecled  to  date  by  means  of  a  special  report  to  th0 
Cbbo.mcui  fiom  J.  H.  Ooldsmitb,  City  Comptroller. 

Atlanta  is  tbe  coaniy  seat  of  Fulton  County.  In  1803  the 
city  of  West  Ecd  was  annexed  and  $52,000  of  bonds  assumed. 

ir*«n  Due. 


LOAN8- 

CaMTOI.— 


Jan.    1.  1014 


6S.JAJ.    055300... 

rLOATDM  DasT— 
8a,  JAJ.  8100.000....  Jan.   1.1903 

GBoaoiA  AiB  Lna— 
7s.  JAJ, 0300,000  ...Jan.   1.1880 

OBoaou  Wbstbbji  KK.— 
So,  JAJ,  0300.000....  July  1.  1003 

BaDBMrnoy— 
So,     JAJ.    877.500    Jan. 
8a.    JAJ.      IH.ooo.Jaa. 
e>4.5O0    July 


fM,  JAJ. 
5s.  JAJ. 
4>st,JAJ. 
4>as,JAJ. 
4  ■••.JAJ. 
4 '••.JAJ. 


.Vi.OOO  ..Brpt. 
July 


116.000 
22.U00 
21..VX) 

■rv.uoo 


.Ji 

.Jan. 

.Jan. 


1.  1897 
1.  1902 
1.  1011 
1.  1915 
1.  1916 
I.  1917 
1.  1018 
1.  1919 


RaoBiimu!)— (Con.) — 

4<^a,aJAJ.028O.OOOg.Jan.    1.  1033 

4%OaJ,      36.000.  Jan.    1.  1090 

~  46.000g.Deo.  81. 1094 

134.000.  .Jan.   1,  1090 

36.000.  Jan.   1,  1931 

36.000g.Jan.  1.  1933 

46.O0Og.Jan.  1,  1996 


l^¥A*^• 


AJ. 
4S.  JAJ. 
4a.g..JAJ. 
4U..JAJ. 

WA-niB— 
7s.  JAJ.  0:<O9.OOO..Jan.  1,1004 
7*.  JAJ,  28,000.  .Jan.  1.  1007 
4>sajtJAJ.  500.000ir.Jan.  1.  1033 
4a.  JAJ.  46.000..  Jan.  1.  1903 
4a.  JAJ.  18.000. Jan.  1.  1007 
4«.rJAJ.     183.000Rjan.    1,  1023 

WasT  Ban  Boxds  lawumed)— 
Ss.  050.000... Apr.  1,   1910 


PAR  VALUE. -Beads  are  la  plwMa  ot  0100  aod 


ftttlUpIes 


of  the 


INTEREST  >•  payable  In  Atlanta  and  at  the  Kourth  Mntlo  al  Bank 
and  NaUonal  Park  Bonk.  In  New  York  <nty.  All  Issnea  carry  tax- 
reeelvable  coupons. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tbe  wil^MBed  statassaat 
show*  Atlanta's  total  miuileipal  debt  and  tho  water  debt  oo  the  first  ot 
Jaaoary  of  each  of  tbe  last  tour  years. 
*""■  1896.  1896.  1894.  1808. 

Total boaieddsM.... 03,096.000    03.901,000    03,066,000    03364,000 
Watsrdsbt 1,127.000      1,137,000       1,137,000      1,137,006 

On    aa.  1, 1886,  the  city's  sluklnx  fund  amounted  to  031,174. 

The  eKr  sbaitsr  requires  that  bonds  to  tbe  amount  ot  03300  be  pnr- 
sbasod  aaanally  by  tbe  sinking  fund  and  retired.  In  addition  to  this 
reqolreaaat  a  slaking  fund  ot  00,334  annually  has  sinee  been  estab- 
Ilahad  to  be  set  aside  from  taxes. 

CITY  PROPERTY.— Tbe  elty  owns  lU  water  works,  whlob  are 
valued  at  03.000.000.  and  other  pcopertr  vaload  at  83373.650. 

DEBT  LIMITATION.- Atlaala'sehartar  forbids  thelnereaseotthe 
city's  debt. 

TAX  FREE.— All  tbe  above  bonds  are  ozeoipt  from  tbe  city  tax. 
ASSESSED  VALUATION.-Tbe  city's  as«e«s«d  valuation  (abont  % 
aetaal  value)  and  tax  rate  have  been  as  follows : 


1800. 

1804.. 

1898. 

1800.. 

1801.. 

1880.. 

1888.. 


..449386301 
...  49307.780 
...  41394366 
...  08.901,777 
...  05308,618 
...  97300300 
...  35300381 


ArMMl 

IWol  Ame—d 

OUvTma 
IMT  81.000. 

PnpiHy. 

•11308.380 

054,404381 

$15-00 

13380360 

60.478346 

15-00 

13375,443 

64300.100 

15-00 

14.940.068 

63.442,746 

16-00 

14400333 

40307.050 

16-00 

9300.000 

36.090,000 

16-00 

9.003317 

34304,198 

18-00 

Totall 


Ms* 


1806. 
..03.756.000 
511.817 


MsaMpal 
ebt  VmST. 


dsMDee.1. 


,344.183 
""  .095 
16300 
540349 


aiaklaff  IBads 

Mot  water  debt 01.660.45? 

'St  sHr  aad  water  debt  . .  .03.013.63 1 
Tbs  sMr  has  BO  aoattag  debt. 


1804. 
•3.731300 
038.299 

02,002,711 

8137.V..VW 
612.083 

01.363.415 
83.45<I.I20 


1803. 
03.2ie.OnO 


f  1,1  7  i.ii.i;i 
r-',7.^7.'*18 


The  total  Ux  rate  (per  81.000)  for  1805  was  026-60,  being  mad4  np  e 
the  Htate  tax,  03-60:  county  tax,  07-00.  and  city  tax  proper,  015-00. 

POPULATION  In  1800  wa«  65.533:  In  1880  It  was  37.400.  The 
•sllmstM  popuUUon  In  1895  was  1 15.000. 

Bostoa.  Sana.— J<>iah  (joiocy,  Harrr.  Below  is  a  state- 
ment rr^Brdlng  the  indebtedoers.  Valuation,  etc.,  of  the  city 
of  Boeloo,  which  liis  been  corrected  to  date  by  means  of  a 
spscisl  ret  ort  to  Ihe  CRRO.tlcLC  frorj  AKreJ  T.  Turner.  City 
Treasurer. 

Tbe  cnnniy  of  Suffolk,  in  which  Bo<iton  is siiutted.  contains 
a'so  the  rit«  of  ChpJsPii  and  the  towns  of  Revere  and  Win- 
tbrop.  Boaion,  however,  receives  sll  the  county  income, 
pays  all  tbe  county  expenses,  owns  the  county  buildings,  and 
is  responsible  for  the  coanty  debt,  which  amounted  on  Wb, 
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1. 1898.  lo  »8.«l«3  no  .     I  he  deUlI*  o?  this  county  debt  are 
/lauded  in  the  (oUowlna:  financial  report  for  thia  city, 


LOANS-  '^*™  ^"«- 

■'  BaiDOK  BoicDa—  .„,, 

to.AAO.  •160,000.  .Oct.  1.1911 
£jAJ.  90,000...  Jan.  1.1912 
S%*.AAO.  250,000... Oct.  1.1917 
OKKiaAL  Taic  Ybab  I^*'*-^  „ 
«a.  J  AJ,  91.185,000...  Jan.  1.1809 

HlOHWAT*— 
U.  JaD.     $50,000. 
U.  AAO,      3S300. 

■4M.1U,       31,000 .,     . 

U.AIi6,  243,200.... Oct.  1.1912 
ZlJAJ.  1SO.OO0....  Jan.  1.1913 
-  ---  330.000.. .. July  I.IOIH 
150.000.... Oct  1,1913 
500.000....  A|ir.  1.  1914 
600.000.. ..July  1.1915 
150.000....  July  1.  1916 


..June  1.1001 

..Apr.  1.1902 

.July  1.  1912 


4a.J*J. 
«a,AAO, 
4a.  AAO. 
4a,J«J. 

*a,J*J.       „ 
LiBaABT  Bonds— 
(35.000. 


4ii.  J*J, 
4s,  J  A  J. 
4II.JAJ. 
4s.  A&O, 
«s,  AAO. 
4s,  JAJ, 
4«,JAJ. 
4s.  AAO. 


ta.JAJ. 

4a.AAO, 

4a,J*J. 

4a.A*0. 

4a,AAO. 

4a,J4J, 

4a,A*0. 

4a.JAJ, 

4a,  AAO. 

4s,  A&O. 

4s.  AAO. 

4s.  AAO, 

«imJAJ, 


.July  1, 1896 

S90,000...O<)t  1,1896 

397,000...  July  1,1900 

14,000... Oei,      1900 

189.000...  Jan.  1.1901 

44.000. .Jan.  4. 1916 

175.000... Oct.   1,1922 

200.000...  Jan.  1.1923 

325.' 00... Oct  1.  1923 

100.000. .  .Oct.  1,  1924 

49.500.. .Jan.  1.1025 

150,800.. .Oct.  1.  1925 

|iss,JAJ.    500.000... July  1.1899 

"MiaOBW-AHltOnS  "  LOiKS— 
4a.  AAO,  $409,500... Oct,  1896, 
Xl  J4J.  574,000. .  Jan.  1, 1900  I 
4al  A&O,  670,000 . .  Oct.  1 . 1 900 
4lJAJ.  460.000. ..Jan.  1.1901 
«lA&0.  1.599.725...  Apr.  1,191'.J 
A*.  A&O.  1.164.100. ..Apr.  1.  I'M-f 
'as*  AAO.  1.350.000...  Apr.  1. 1!>1:« 
to!  A&O.  599300... Oct.  l.lOll 
4al  A&O.  367,000  . .  Apr.  1.1015 
Sa&O,  401.500.. . Oct.  1,  lOl."^ 
4s,J«J  1.115.200. .  Jan.  1.  1»1(! 
4s.  A&O.  10.000... Oct.  1.  1034 
4a.  AAO,  ^  10.000. . .  Oct.  1 .  1 935 
8>M  J&J.  500.000... July  1.  1899 
8«^A&O.1.037,000...Oot.  1.  1899 

Pask  BokI)»— 
4a.  A&O.  *200.000...0ot.  1.1900 
4a.  J&J,  343,000...  Jan.  1,1913 
4a!A&0  913,000...  Apr.  1,1913 
4a.  J&J.  500,000...  Jan..  1914 
4a.  A&O.  7.\000... Apr.  1,1914 
4a.  A&O.  500.000... Oct.  1, 1914 
4a.  J&J.  1,000.000. .  .Jan.  1,  1925 
SigB.A&0.  20.000. ..Apr.  1,1916 
3iaa,A&0.  .5.5.000...  Oct.  1.1916 
S^a,A&0.  29.000. ..Oct  1,1915 
Pabk  Cosbtbdction— 

$450,000... Jan.  1,1918 
5,000...  Apr.,     1918 
5,000...  July, 
40,000... Oct., 
480.500...  Jan.  1 
16.000 
3.500 
439.500 
16.400 


LOANS—  When  Due. 

HKWBaAOB  BONi>s-(Cont,)— 
4s.  A&O.  $251.000.... Oct.  1.  1903 
4s.  J&J.  500.000.. ..Jan.  1,1904 
97,000....  July  1,  1904 
.50,000.. ..Oct.  1,1004 
50.000....  Jan.  1,  1905 
51,.500....Oct.  1.1906 
421,000.. ..Oct.  1.  1911 
2.50,000....  Jan.  1,1912 
50,000. ..  July  1. 1914 
67.6.50...  Apr.  1.  1915 
3vis.""j&  J.100.000....July  1, 1905 
3 las,  J&J.  50.000.... Jan.  1.1906 
3>«s,  A&O,359.000....Oct.  1.1906 
3i«B.  J4J,.500,000....July  1.  1919 
3s. J&J.  309,000... July  1,1905 
STONY  Bkook.&c,  Imp.  Bonds— 
4s.  A&O.  $500.000.... Oct.  1.1917 
4S.A&0.       30.000. ..Oct.  I.  1913 

Sthekt.  Etc..  Bonds— 
Jsg.J&J.*389.500....July  1,  1899 
48,  A&O,    335,000.... Oct.  1.1911 
4b.  A&O.      25.000.. ..Oct.  1,1912 
4s.  A&O.    260,500.....\pr.  1.1913 

4S.JAJ.       50,000 Ian.  1.1914 

4s.  J&J,     100.000...  Jvily  1,1914 

4s,  AAO,    100.000  ...Oct.   1,1914 

4b,  A&O.      50,000  ...Oct.   1.  1914 

4b,  J&J.  1,000,000...  July  I.  1935 

3'.j8.  J&J,  624.000.... July  1,  1896 

3b,  J&J,     175.000....  July  1,1896 

3b.  A&O.       ,55,000  ...Oct  1,1800 

Watkk  Deht- 

CooUituatc  Water— 

6»,  J&J,  $500.000. . . .  Dec.12,1 897 

6!i,J&J,    450,000.... J'ne  16,1898 

,540,000.... Oct.  3,  1898 

250,000. . . .  Apr.27,1899 

625,000....  Jan.  1,  1901 

688,000....  Apr.  1,  1901 

330,000.  ...July  1,  1901 

100,000.       "  ■     ' 

905,000. 

8,000. 

38,000. 

161,000. 

142,700. 

44,000. 


Feb.  1, 1896.  Feb.  1,  1895, 

City  debt  proper $43,739,500  $37,890,691 

Coohltimtewaterdebt 18,261,274  17,761,274 

My Bttc  water  debt 

Cuarleslown  debt 

Couutydebt 3,665,000  3,682,000 

TDtal  bondeil  debt $65,665,774  $59,333,965 

Sluicing  Mnd«,  &o 24,324,567  22,202,541 


Feb.  1.  1804. 

$33,602,261 

17,055,274 

102.000 


3,659,000 

$54,418,535 
20,482,297 


Netdebt $41,341,207       $37,131,424       $33,936,238 

The  following  table  shows  the  amount  o(  the  gross  funded  debt, 
sinking  funds  and  the  net  debt,  for  the  last  sixteen  years : 


Yean. 

Oross  Debt. 

1896 

$65,(J6.'),774  64 

1895 

50,333,9«.")  00 

1894 

54,418,535  00 

1803 

56,908.148  00 

1892 

56,003,997  00 

1891 

55,861,98000 

1890 

53,930,095  22 

6b,  A&O, 
68,  A&O, 
68,  J&J, 
6b,  A&O, 
68,  J&J, 
68,  J&J, 
68,  A&O, 
68,  J&J, 
6s,  A&O, 
68,  J&J, 
6s,  A&O, 
68,  J&J, 
68,  A&O, 
6b,  J&J, 
68,  A&O, 
68,  A&O, 
6b,  J&J, 
68,  A&O, 
6b,  J&J. 


1889 49,020,475  2.5 

1888 48,993,803  45 

1887 46,799,962  72 

1886 43,628,322  04 

1885 42,962,180  02 

1884 43,185,669  07 

1883 41,181,358  12 

1882 40,079,31204 

1881 40,949.332  18 


Sinkhtg  Funds. 

$24.1)72,421  92 
22,202,541  00 
20,482,'.!97  00 
25.477,082  00 
25,483,737  00 
24.139,995  OO 
22.505.598  72 
21,820,646  70 
21.287,2.54  76 
19,946,810  94 
18,409,433  51 
18,022,484  25 
16,476,871  22 
16,156,795  43 
15,633.229  37 
14.511.849  19 


!fet  Debt. 
$40,693,352  72 
37,131,424  00 
33,936,238  00 
31.430.466  00 
30,520,200  00 
31,721,985  00 
31,424,496  50 
28,099,828  55 
27,706,548  60 
26,853,151  78 
25,218,888  S3 
24,939,695  77 
26,708,797  85 
25,027,562  69 
24,446,082  67 
26,437.482  99 


4a,  J&J. 
4a,  A&O, 
4a,  J&J. 
4a.  A&O, 
4a,JftJ. 
4a,  A&O. 
^J&J. 
4a,  J&J 
4a,  J&J, 
4a,  A&O. 
4a.  J&J. 
8>tB,J&J 


1918 
1918 
1919 
1919 
1919 
1920 
1920 
1920 


.Apr.. 
July, 
.Jau.  1 
•July, 
44. 100. ..Oct., 
500,000...  Jan.  1,1921 
500,000  .  Jun  1,  1937 
PaJik  Loan  of  May  2U,  1891— 
4a.  J&D,  $700,000.... June  1, 1921 
4a.  A&O,  200,000.... Apr.  1,1922 
4a.  A&O,  301,000.... Oct^  1,1922 
4a.  J&J,  250,000.. .. Jan.  1, 1923 
4a.  J&J,  500,000. . .  July  1, 1923 
4s,  A&O,  450,000.... Oct.  1,1923 
4s,  J&J,  99,000.... Jan.  1,  1924 
4a.  A*O,l,0OO.000....Oct.  1.1924 
Pub.  iNsT's  ani>  City  IIosi-it'i.- 
4a.  A&O.  $136.500... Oct.  1,1911 
250,000...  July  1,  1912 
42,000... Oct.  1,  1912 
15.000...  Apr.  1,1915 


4a,J4J, 
4a.  A&O, 
4a,  A&O, 
4a.  A&O 


■  Apr.  1, 
..Oct.  1 
.July  1 
.Jan.  1 


1924 
1924 
1925 
1925 
1917 
1920 


400,000..  Oct.  1.1915 
Park  Lanhb— 
4a,    ja£j,$IOO.t)OO....July  1 
4a,    A&O.  100,000. ..  .Oct.  1 
4s,    AAO.    .50.000.. 
4a,    A&O.  208.000. . 
8%i,J&J.  400.000.. 
S>M,J&J.  600,000.. 
Sapid  Trakbit— 
4a,  A&O,  $50,000. 
4a,A&0.1.(H)0,000.. 
3>aa.  J&J.  250.000. ...Jan.  1.1936 

School  Hocsaa  &  SiTKa— 
4a,  A&O. $500.000.... Apr.  1.1911 
4a,  A&O.   250.000. ..  Oct.  1.1914 
4a.JAJ,    500.000....July  1.  1935 

UWBRAOE  Bonds— 
ea,A&0.    $30.000.... Oct.  1.1897 
5a,A&0.    145.000.. ..Oct.  1.1897 
-      ■  --       32.000.. 
17.000.. 
18.000.. 
100.000.. 

100.000. ...Oct.  1.1898 
4s,  J&J.1.000.000....Jan.  1.1899 
4s.  A&O.1.250.000.  ..Apr.  1.  1900 
4s,  J&J,  24,000...  Jan.  1,1901 
4a,A&0,  5,000.. ..Apr.  1,1901 
4a,  A&O,  10,000.... Oct.  1,1901 
4a,  J&J,  8,000....  Jan.  1.1902 
4a.  A&O.  317.000.... Apr.  1.  1902 
627.500... Oct.  1,1902 
22,.500. . . .  Jan.  1,  1903 
500,000...  Apr.  1.  1903 


Ba.A&0. 
fta,A&0. 
«a,A&0. 
4a.  A&O. 
4a,  A&O. 


4a,  A&O. 
4a,  A&O, 
4s,  A&O, 


Oct.  1,1934 
.Apr,  1,  1935 


.Apr.  1,1899 
.Apr.  1,1900 
.Oct.  1,  1900 
.Oct.  1.1897 


.July  1,1902 
.Apr.  1. 1903 
.Jan.  1.  1904 
.Apr.  1,1904 
.Jan.  1,1905 
.Apr.  1,1905 
.July  1, 1905 
6,000.. ..Oct.  1,  1905 
82,550....  Jan.  1,1906 
8,750....  Apr.,  1906 
4.000.... Oct.,  1906 
8.000....  Jan..  1907 
5.000.. ..Apr.,  1907 
1,000....  July,  1907 
5K',A&O,£3!)9..500....Oct.  1,  1902 
5g,  A&O,  $.552,000.... Apr.  1,  1906 
.5g,A,feO,l,00O,000....Oct.  1,1905 
.5g,A.VO,2,000,000....Oct.  1,  1906 
58,  A&(i,  1,000. .. .Oct.  1,  1907 
58,  A&C,  12,000... Apr.,  1908 
4iaK,AAO,268.000....Oct.  1,1909 
4»  A&O"  588.000.... Apr.  1,1908 
48,  J&J,  82,000.. ..July  1,1909 
4»,  A&O.  280.000... .Apr.  1, 1910 
48.  A&O.  324 .000..... Apr.  1, 1912 
48,  J&J,  111,000.. .. July  1,  1913 
48,  A&O.  336.0(10.... Oct.  1.  1913 
4b.  J&J.  466,000.. ..Jan.  1,1914 
48,  A&O,  18,500.... Apr.  1,  1914 
48,  A&O,  16,000. . .  .Oct.  1 .  191 4 
48.J&J,  50.000....  Jan.  1.1915 
4»,  A&O,  145,700.... Apr.  1, 1915 
48,  A&O,  23,000.... Oct.  1,  1915 
4s,  J&J,  .58.000.. .. Jan.  1.  1916 
48,  A&O,  128,.50O....Apr.  1,  1916 
4s,  A&O,  286,300.. .. Oct.  1,  1916 
48,J&J,  21,000....  Jan.,  1917 
48,  A&O.  161. 000.... Apr.,  1917 
48,  J&J,  7,000.. ..July  1, 1917 

48,  A&O,    160.700.. .. Oct.  1,  1917 
48,  J&J,      20,000....  Jan.,      1918 
48,A&0,         6,300.. ..Apr.,     1918 
48,  A&O,    100.000. .. .Oct.  1,  1918 
48,  A&O.    200.000.. ..Apr.  1,1919 
4s,  A&O,    300,000.. ..Oct.  1,1919 
48,  A&O,    384,000. ...Oct.  1,1920 
4a,  A&O.    100,000.. ..Apr.  1.  1921 
4b,  A&O.     162.500.... Oct.  1, 1921 
4a.J&J.    100.000.. ..Jan.  1.1922 
48.  A&O.      75.000.... Apr.  1,  1922 
48,  A&O.    283.000.. .. Oct.  1, 1922 
48.  A&O,    576,275. .. .Oct.  1,  1923 
4a,  A&O,    644,225.... Oct.  1,1924 
3i48,  A&O,  50,000.... Apr.  1,  1915 
3's8,  A&O,  50,000.... Oct.  1,1915 
3V8,  J&J,100,OOO....Jan.  1,1916 
3>48,J&J,  75,000... July,      1916 
3>sa.A&0,    25,000.... Oct..      1916 
3>88,  A&O,275,0O0....Apr.  1,  1917 
3>a«,J&J.  100,000. ...July  1.1918 
3>a8..M&N.130,000....Nov.30,1919 
3»«8,  A&O,145,000....Oct  1,1919 
3>a8.  J&J,220.0OO....Jau.  1. '.920 
3s.  A&O.    200,000...  Apr.  1,  1917 
Suffolk  County  Debt. 
Court  Hoiiae  Bonds— 
48,  A&O,  $700,000...  Oct.  1,  1916 
4b,  J&J       406,000.... July  1.  1922 
3ia8.  A&O,800.000....Oct.  1.1919 
4b,  A&O,      75,000.... Oct.  1,  1923 
48,  J&J,       40.000. . .  .July  1. 1924 
3«8S,  A40.800.000....Apr.  1. 1937 
3>«s,  J&J, 100.000.. ..July  l,193>i 
3b,  A&O,    680.000.... Oct.  1,1895 
($1 7,000  due  yearly)  to  Oct.  1 ,  1935 

MlBCKI.LANEOUS   BOSOg— 

48.J&J.    $04.000... Jan..      1899 


INTEREST-WHERE  PAYABLE-Intorcst  on  the  sterling  loans  Is 
aid  by  Barlug  Brothers  *  Co.,  I'fd.  In  London,  on  other  Issues  by  City 
Treasurer  In  Boston. 

TOTAL  DEBT.— The  sulOolnedBUteinouishows  Boston's  total  debt. 
tlie  Items  of  which  It  Is  made  up.  and  the  sinking  fund  held  by  the  olty, 
^^st  the  same,  on  the  dates  Indicated. 


DEBT  LIMITATIONS.— The  general  provision  as  to  debt  limita- 
tion which  applies  only  to  Boston  is  found  iu  the  Supplement  to  the 
Public  Statutes  of  Massachusetts,  Laws  of  1885,  Chapter  178.  The 
act  is  entitled  "  An  act  to  limit  the  municipal  debt  of,  and  the  rate  of 
•*  taxation  in,  the  city  of  Boston." 

Section  1— Provides  that  the  taxes  exclusive  of  State  tax  and  of 
suniB  required  by  law  to  be  raised  on  account  of  the  city  debt  shall 
not  exceed  In  any  one  year  $9  on  every  $1,000  of  the  average  of  the  as- 
sessors' valuation  for  the  prccedlug  live  years,  the  valuation  year 
to  year  being  first  reduced  by  all  abatements. 

Section  2— Provides  that  the  limit  of  indebtedness  of  the  olty  of 
Boston  shall  hereafter  be  213  per  cent  until  January  1,  1887,  and  there- 
after shall  be  2  per  cent  on  the  average  valuation  prescribed  in  section 
1  of  this  act. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for 
water  supply. 

Another  exception  Is  found  In  Laws  of  1886,  Chapter  304— which  aot 
authorizes  a  loan  for  $500,000  each  year  to  a  total  amount  not  to 
exceed  $2,500,000,  for  the  construction  of  a  public  park.  Section  4  of 
this  act  provides  that  the  debt  authorized  shall  not  be  included  within 
the  limit  ttxed  by  section  2,  chapter  178  above  cited. 

A  further  exception  is  found  iu  Laws  of  1887,  Chapter  312,  which 
authorizes  $400,000  bonds  issued  for  the  purpose  of  paying  for  lands 
alreadj'  acquired  for  public  parks  adding  (in  section  3)  that  the 
debt  authorized  shall  not  be  included  within  the  limit  fixed  as  above. 

Still  another  exemption  to  this  debt  limitation  is  found  in  Laws  of 
1888,  Chapter  392,  which  act  authorizes,  for  the  purpose  of  purchase 
lug  sucli  additional  lands  for  its  public  parks  as  the  Park  Commission- 
ers shall  deem  necessary,  the  issue  of  bonds  not  exceeding  $600,000 . 
adding  that  ttiis  issue  of  bonds  shall  be  considered  outside  the  debt 
limit  fixed  as  above. 

In  addition  to  the  foregoing,  which  cover  special  authorizations  of 
bond  issues  by  the  legislature  for  park  purposes,  &o.,  not  included  \s. 
the  debt  limit,  there  are  a  number  of  other  laws,  of  which  we  make  a 
brief  mention  below. 

Chapter  101  Laws  of  1887  and  Chapter  288  Laws  of  1892  authoi- 
zed  loans  for  the  Suffolk  County  Court  House. 

Chapter  282  Laws  of  1887  authorized  $250,000  for  New  Harvard 
Briage. 

Chapter  394  Laws  of  1887  authorized  not  exceeding  $75,000  for  Stony 
Brook  Sewer. 

Chapter  322  Laws  of  1889  authorized  not  exceeding  $500,000  to  ex- 
tend improved  sewerage  system. 

Chapter  68  Laws  of  1889  authorized  $1,000,000  to  complete  the  new 
Public  Library  building. 

Chapter  254  Laws  of  1889  authorized  not  exceeding  $75,000  to  extend 
West  Cheater  Park  to  Harvard  Bridce. 

Chapter  283  Laws  of  1889  authorized  $500,000  for  extension,  &o., 
of  Cougress,  Oliver  and  otherstreets. 

Chapter  271  Laws  of  1890  and  amended  chapter  444  Laws  of  1890 
authorized  $200,000  for  jiublic  parks  iu  Charlestown. 

Chapter  93  Laws  of  1891  authorized  city  to  anticipate  authority  to 
borrow  money  within  debt  limit  for  any  current  muuicipal  year. 

Chapter  301  Laws  of  1891  authorized  $3,500,000  for  parks. 

Chapter  324  Laws  of  1891  authorized  $1,000,000  for  library. 

Chapter  323  Laws  of  1891  authorized  loans  for  hlghwavs. 

Chapter  288  Laws  of  1892  authorized  $100,000  tor  Co.  Ct.  House. 

Chapter  478  Laws  of  1893  authorized  $2,000,000  for  subway. 
Chapter  548  Laws  of  1894  authorized  $7,000,000  for  rapid  transit. 
Chapter  408  Laws  of  1895  authorized  $500,000  for  schools. 

NEW  LOANS  AUTHORIZED.— The  following  is  a  summary  ot 
loans  authorized  but  not  issued  on  February  1, 1896 : 

Inside  OutHde 

Fiirpoat  of  Issue—  Debt  Limit.       Debt  Limit. 

Additional  supply  of  water $1,300,000 

Charlestown  Bridge $730,000  

Laying  out  and  construction  of  highways 850,000 

Rapid  transit 5,700,000 

Blue  mil  and  otheravcnnes 1,500,000 

School  houses 

Sidewalk  assessments,  repayment  of 

Various  municipal   purposes,  July  9,  1895, 

$142,000: 

Ilosidtal  department,  maintenance 

Now  btiat.  Police  Departuisut 

Parade  grounds,  etc..  for  the  militia 

New  lunatic  hospital 

House  of  Industry,  alterat'us  and  addlt'ns. . 

Strand  way,  from  Marine  Park,  west 

Commonwealth  Park  Oymuuslum 

Playstcad.  Neponsot.  

Columbus  Avenue,  Massachusetts  Ave.  to 
Northampton  St.,  asphalt 

Commonwealth  Avenue 


500,000 
100,000 


28,500 
47,300 
125,000 
5,100 
75,000 
03,500 
15,000 
15,000 


7,100 
30,500 


Totals $1,772,000       $0,350,000 
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BORROWINQ  POWER.— The  oltr'»  borrowing  power  February  l< 
tSM,  la  ■bown  In  Uie  tollowlnc  atateinent : 

XOtal  debt,  eltT  aiul  eoantT $63,665,T74  64 

Leaa apeolalloaiia  (oatalde o( Umtt) •1S,»00,000 00 

do    eoantr  Umuu  (oatalde  ot  limit) 2,921,000  00 

do    Ooehltaale  water  debt. 18.261.273  98 

Total  dedaetiona 37,0»U,273  98 


Total  deM  IM*  abOT*  dednetlon* «28.3S3,500  66 

WiiMin  fliaila.lfiaa>1 1 .1 1(1. 1 1  fl  im  liBliI  ritr Irnn-  iIMttI-I 
aaalM>Te(vatorlaMM.etc.) 12,778.148  30 


Net  debt,  excludlof  debU  oouide  ot  IIbH.. 


...fl0,8O5.352  36 


Two  per  cent  on  9002,370,136  (aTetace  Talaatlon  tor 

are  rear*,  lea*  abatecMnU) $18,091,582  73 

Hetdebuaaabore 15,800.352  36 


"HMt  to  borrow  Feb.  1. 1806,  onder  ehaptar  178  acta 

akl883 #2.246.23036 

aUkt  U>  borrow  Feb.  1,  1896.  under  chaptrr  93.  aoU  of 

IWi.eatlBatcd 3,740.244  97 

I  to  the  amount  of  91,772,0J0  loitde  ot  thadebt  Umit  hare  been 
,  bat  are  not  ret  laaoed. 

ASSESSED  VALUATION.— The  city"* «rl  Tatoatian  of  real 

«ttnts  and  personal  property  and  tez  rata,  at  dUbtent  period*,  hare 
laa  toUowa: 

-AmtmtH  TatmwMtn         _  -rz .SaUo/Ta* 


744.7tt.OSO 


IWal.      p«-«l,000. 


18»6...  .       . 

1894 7tS.798.7aO 

Un 707.7M.t7S 

UM M0J7».»00 

IWl «8«JSMTS 

•It.MO.tTS 

S«>lS.t7S 

647,171,175 
617,503.275 
437,370,100 

a«B.sraaoo 


1870... 


The  tax  rata  te  1805 


M6.61S.M0         •S1.SC2.51S         1280 
904.S6S.70e         •98.0n.4S6  13-80 

3I6.S31.476         •94,003.761  13-00 

SlS.6aS.800         8SS,»7S.700  13-90 

904.837.700         866.066.075  13-60 

90S.001UMS         899/M1.800         ISSO 
901.6SS,76»         796.4SS.744         18-«0 
901.4S8.t7S         784.4S9.848         lS-40 
1887.::.....    647;i7i:i75         900l471>iS         747.649.617         lS-40 

1888 617,503.275         18S.118.080         710.831.SSS         IS'TO 

9(n.089.S86         880.489.486         16110 

918.488.S0O  884.088.400  1»-S0 
.  MM  Stela  tes  80-86  yar $1,000;  Ike 
•onoty  tax.  $0-86;  tka  ettr  tax  proper,  $1140.  ttwladlf  $8-33  for 
(obnoln ;  total  par  $1,000,  $13-8a 

POPULATION. -8teteeen*aa.  1806.  wan  484306.  U  1800  popo 
aOoDwaa  448,477;  la  1880  H  waa  S83.8S8 :  la  1870  tt  WM  960 J98. 

HtTerklll.  ■■••.— Boo jimin  P.  BrickeU.  Ksyor.  The  foi- 
owing  atAtemrot  of  tbe  debt,  raluatioo.  etc,  of  HtTarhill, 
Mtaa..  haabeca  correcicd  todt'a  hj  maaiu  of  •  •paoi«l  ra- 
port  to  tiM  CBSOmoLK  from  Ci'y  Auditor  Arthur  E.  L«*ch. 

HtTerhlll  it  10  E«(os  County.  HtverhMl'*  «»t«r  debt  wai 
ereated  to  p«y  for  the  «r»ier-irork*  which  the  cilj  rroeoily 
boaKht  from  thif  Harerliili  .\qj>-duot  Cimptor. 


^ 


LOANS-  *^*«»  "»*• 

ClTT  Bamttt— 

4a.  AAO,  $$6^000 Oct.  1.  IWW 

4a.AAO.   48,000 ltopt.I,lS0« 

4a,  A  AO,  130.000  Oet.  1,  1900 

4a,  AAO,    70,000 Oct.  I,  1001 

4a,  A*U,    &».I>IH> Oct.  1 ,  1903 

4a,  AAO,    90,000 Oct.  1,  1904 


4a.  AAO,  850,000 Oat.  1.  1921 

4a,AAO,    60^000 Oct.  1.  1002 

ta.  AAO,  110,000 Oct.  I.  1905 

4a,  AAO,    35,000 Oct.  1.  1V22 

4a,  AAO,   36,000 Oct.  I.  1923 

WATSaliOaJI  - 
4a.  J*l>.$aOO,0On.....Dec  1, 1913 
4a.J*D.   480.aoa.... Dee.  1,1923 


INTEREST  oa  the  wal«r  boade  and  an  tka $70,000,  tba  $00,000  and 
lba»HM>80  lota  alUiaeHyboBfdaU  payable  at  SaUoaal  Baak  of  Re 
•pas  the  alfew  aHjr  heede  la  payable  at 


TOTAL  OEBT.-Tb«  foUowliw  atatemaal  ahawe  HaTarhUTa  total 
■anlelpal  debt,  tbe  atakla«  taadi  held  by  tba  alty  asaiaat  tba  aaae. 
Ibaaat  debt,  aad  tba  additional  water  debt  abaaahef  the  datea  named; 
JOH.  1. 1886.  jrar.l.l8»S.  Jfer.tO,  1894. 

$716,600  $8«8^000  8676.000 

179.796  188.888  136,900 

aetdebt 8643,7M 

■•twalardabt  laddltloaaD $710,874 

AMMaaal  taaporary  loan,  la 
4m.  91. 1888.  to  the  aaonat  of  $17B/)0a 

ASSESSED  VALUATION  of  tbe  «Hy  aad 
■aMIewalatbeyearaladlealad.  Pteperty  la 
taaataalTataa. 


^3s^ 

4.898.174 
4.800.406 
4.B06.48O 

4.731,106 


imt'. 


18.187.786 
14JB7S:»19 
19,130.666 


$461,844 

8«t«.ioo 

$869,808 

•roo.ouo 

•  e(  taxee. 

authuriiiHl 

tbe  tex  rata  bsire  brrn 

■  wmii  at 

about  \  lit 

Tas  rair 

TWai. 

ftr  $HHKt. 

$30,793,004 

♦  l«TO 

90.486>l0 

17>«0 

90.411.886 

U  10 

18.788410 

1720 

ta,780,SSt 

15H0 

17jr70,773 

17H)0 

15,406.134 

16^8 

11,513,621 

1740 

POPULATION.- Pepolatloa  la  teoo  wut  87.413;  la  I8M.  lx.472 
la  1970. 13.092:  la  18»6, 801909. 

Eaaeaa  City  ■e.—Wi bator  Davie.  Mayor.  Tbia  tUtemc  nt 
haa  bc*n  coir<ct<d  to  Jmnoaxy  18.  1^96,  by  mewta  of  •  •pccial 
rrport  to  tbe  Chrotiici.v  from  John  F.  Shaaaon.  City  C.miv 
trolier. 

KaDea*  City  ia  aitaated  io  Jaokaoit  Ccaoiy 

LOANS-  *■»*■  Ow. 

Cm  llAii.  «:<i>flawr«— 
4a,  AAO,«|.M),000  ...Apr.  1.1910 
4<Lj*J,      150,000  ...July  1,  1910 

Kaxaaa  A  RboaHo  RK. 


7a.  JAJ,  $161,000 

Baa 


.Jan.  1, 1997 
aaawai.- 

8a.  MAK,  $30,000 May  1,1896 

•a,J*I>.     60.000 Dae.l.lM« 

8a,JAI>.     60,000....  Daa.l&,liW6 


Ran  w  a  l— <Oaal.>— 
•a.J*J.  $«0,MO 


Jan.  1.  lMi»7 
An(t.l5,  ia<.l7 
.Hot.  1,  1498 
.Jan.  1.1001 


....FAA.  70.000. 
7a.lUt«.  40.000. 
8a.  J*J.     60,000. 

Bawaa  Boaoe— 

4a.  $100,000.... Apr.  1,  11)10 

4a 100,000.  ...July  1.  1910 

WaT»a-Wo««»— 
4>w»,J*J.$3.100,000«.Jttly  1,-16 


INTEREST  oB  tbe  waiar^rerte  beads  la  paraMa  at  the  Katlooal 
Baak  of  tba  aayaMie,  Kew  Verb  Oty :  oa  all  other  boada  by  Meaara* 
Kooatae  ItriltM^  Vew  Terfc. 


TOTAL  DEBT,  SINKING  FUNDS,  Etc.- The  auWolnod  utato- 
ment  sbowa  the  city's  total  municipal  debt  and  the  sinkiuc  fund  held 
by  the  city  a^^luat  tbe  same  at  the  dates  Indicated. 

Jan.  1,'»6.  Apr.  15, '95.  Aj>r.  16,'94.  Jan.  1,  'OS. 
Total  bonded  debt... $4,101,000  $1,193,500  ^.193,500  $1,4-.>G,500 
8lnkln«funds. 234,998         343,151         270,352         456,600 

Netdebt $3,866,002       $850,049  $916,647       $960,000 

Tbe  flgureaof  total  debt  for  1896  Include  the  water  debt  ot  $3,100,000. 
ASSESSED  VALUATION.— The  citj-'n  aaseaaed  valuation  and  tax 
rate  hare  been  aa  follows  lu  the  years  named : 

Ceo/  Prrwonal       UrrehanU,  'OityTaa 

Tear.  Eitalr.  Properly.      Hankt.eU.  Total       fMr$l,000 

1895.  ..»li     '      -         $11,0OT,280  $5S,881,51(>    $13  50 

1894....   4.  14.983.600  58.967,030      11-50 

1803....    1  10.11S.320    $0,309,830      61.500,770      12-00 

1893....   4!     :•      21.779,24*  64,792,975       1400 

1890....   Ul."io  ;j7       13,155,900      8,310,330      82,485,557       12-50 

1889....   4i:.--'..    -1      -20.155,460  67,041,780      11-00 

188ft...  44.  "1.1-"  9,056,470  7,832,180  61,849,770  11-00 
1885....  24  "Til"  5.040,560  2,610,520  31,678,520  15-00 
1880....     l*.i-:>.>»<>         -^,354,580       1,634,810       13,378,950      23-00 


•  This  Is  the  city  tax  proper.  Real  estate  la  aaaessed  at  about  40  per 
oent  of  Its  actual  ralue. 

POPULATION.  -In  1800  tbe  population  waa  119,668;  In  1880  It 
waa  55,785:  In  1870  It  was  33.260.  Population  In  1896  (esUmated) 
150.000. 

(jalBcy.  Ill.-John  A.  Steinbach,  Mayor.  Tbe  folloirlng 
baa  been  corrected  to  dat«  by  means  of  a  special  report  to  the 
Chrokiclr  from  City  Comptroller  L.  J.  Harris. 

Qaincy  ia  in  Adaou  Coutity, 

The  aiokiog  faad  aa  now  eatablithed.  "130,000  aoDntUy," 
will  liquidate  all  bind<  due  or  to  become  du*  before  1907 
except  about  f  100,000. 


LOANS-  "'*•'•  Dtu. 

nFiM.iN  .  it.xua— 
6s,  J  'KM  .July  1,   1886 

6s,  J  >00  .July  1,   1887 

6s.j!i.^  ..    -    ;.000  .July  1,   18ft8 
6s.  July  1.      35,000.  July  1,   1899 

eltiaa.  *  Mo.  Bit.  A.  L.  R.  a- 

6a.  J*J.  $69.600 Jan.  1,   1900 

0s,JkJ,    S7.S00 July  1.  1900 

•AM.  *  P.  B.  R.  BoMoa- 
SsTTuly  1.  $960.000..  July  1,  1897 


•Q.  M.  A  P.  R.  R.  Bonds- 
6s,  July  1,  $117,300. 


4>«s,Julyl. 
4>*s.Julyl. 
4i«s,Jttlyl, 
4a.    July  1. 


(Oon-t 
»^..uj  ^.w^^,,^.^.  July  1,  1891 

(BsroxDwo  BoKna— 
6a.     Sep.  1.  n5.400.8ept.l.  1003 
4>ts.Jii]yl.  150,000.  July  1,  1906 

184.000.Jnly  1,  1908 

35,000. July  1,  1896 

115,000.Jttly  1.  1910 

l.OOO.Jaly  1,  lail 


aSLOOOeaak:  »$100. $600 aad $1.000 aaeh;  «$S00aaeh. 
Re-redatatad. 

INTEREST  ea  all  beads  registered  with  the  Bute  Treaanrer  (t.  «.  oa 
all  laanea  exaaptiaK  the  Mlas.  A  Xo.  Rlrar  Air  Une  bonda)  la  paid 
ruber  at  tba  State  Treasury  In  .sprtnsfleld  or  at  tbe  Amerloan  Kxohange 
Nsllonal  Baak  of  Xew  York.  Intareat  on  the  Mlaa.  A  Us.  Hirer  Air 
Uaa  beads  is  payable  at  the  National  Bank  of  Uonuneroe.  New  York 
CItr. 

TOTAL  DCBT.-Tbr  subjoined  stateetaat  showafQalmer'a  totel 
Bi  ralcliwl  df-ui  and  the  slaklDK  fund  bsid  aca>ast  the  aaae  oa  the  dates 

/•H.  1 ,  -96.  Mar.  I ,  ■•&.  r*b.  1 ,  ■94.  JToe  1.  '89. 
Total faadsJdaht.... .$1.400.700  $1,167,300  $1^132.300  $1^16.008 
8lablacf«»«s 50,000  .V>,000  60,000  37,600 

.$1,355,700 


Hat  debt .$1,355,700    $1,417,300 

ASSESSED  VALUATION.-The  city's 


$1,483,300    $1,687,400 
raluatlon  ("about 


I  ami  tax  rate  bare  been  aa  follows : 
«r.  Frmmtrht.     IMai  Ass.  Vol.     To*  Hal*. 
$1.31<%«  $S,033318  870-08 

1,987.8SA  4,785,598  08-76 

1,410,774  5,888.330  68-76 

1,335,345  4,640.307  4S-$0 

1,403.605  4.878.0B6  84-flO 

1880  It  waa  37.368 


93par  cent  of  artual  ralnr 
rsarc.  •MijbMa. 

1886. iS.8«0«S3 

1884. 8.487,864 

1888 4.437.665 

1899 S.404.a62 

1888 3.476,451 

THE  POPULATION  in  1880  waa  81.494;  In 
Tbe  populaUoD  Id  H95  waa  aatlaaled  at  S%.000. 

8*alder,  Col.— C.  Ricketta,  Mtyor,  The  folio wiDK  ttaaa- 
cial  atatement  haa  b««n  ojrreoted  to  date  by  meaas  of  a  spsoitl 
report  to  tbe  CHROmcut  from  F.  L.  Williamaoo,  City  Treaa 
urer, 

Tbia  le  tbe  county  teat  ot  Boulder  Craoty, 


Whrn  ttue. 


Tax  valuation  1805 1,087,486 

Aaaeaament  Is  %  aatoal  ratae. 

Total  tax  (per  81,000) $60-80 

I'n|>ulatl«n  In  1800  was 8.8S0 

rii|iiiJa|-n'95(lf>calr>atlmate).6,000 


w^TaaKwoa- 
Oa,  J  A  I),  830,000,  K     .l>rr.  1,1908 
as.JAD.    aO.OOO.K      June  1.  1(KM 
Sa.JAD,    80.000.11.    Jum-  I.  1IM>.-, 
TMai  debt  Jaa.  1 . 1  mt.    $1 52,77 1 

The  bonds  are  all  n|itlnnal  after  ID  y^ars  from  tbeir  date. 

INTEREST  on  5s  and  lU  due  lOOO  U  payable  at  tbe  (.'hemloat 
National  Bank,  New  York:  •in  Oa  due  lOOH  at  Amsrioan  Kichanga 
National  Bauk.  .Sew  York. 

TAX  FRBC.— All  Uauaaofthla  city's  itoudsarti  exempt  from  texatloa. 

Wlllianspirt.  Pa.— W.  O.  ElliiH,  Mayor.  The  following 
haa  been  contcird  by  meanaof  a  apocial  repjrt  to  tbe  Chron- 
lrn,C  from  City  Treasurer  Valentine  W.  (^iii«el, 

Williamsport  is  ih>  oapital  of  LycomioK County.  -  Bands  all 
tax  exetnpt. 


irA<H  />•<«. 


Hoiidail  debt  Jan.,1896.    $673,700 

KlnklnKfund 31,000 

Net  di-bt  Jan.,  1806....  852,';00 
Tax  raluatlon  1806...  8,000,000 
Asseaam't  abt.  50%  aotoal  ralue. 

ToUltax  (perSltOM) $10-50 

l>o|iiiliitliiii  1800  was 27,133 

Pii|iulntloii  1880  was 18,U34 

PupulnUon  1806  (est ) 30,000  4 


LOANS- 

Ctrr  Uoxiis- 
4s. MAD.  $517,700      f<<|>t.  1,1901 

Babteet  to  call  at  any  time. 
4a,MA8,    886,000  ..Mar  I,  1II25 

8a«4eettoesllartrrMar.  1,  1905. 

CiTT  Hall  Bi<jii>«  — 
4a.  MAN.    $70,nn<)     ..May  1,  1923  I 

Satdeet  to  call  after  Mar  1, 1903. 
latanat  la  paid  by  city  Treaaurer.  | 

A  daktnc  fund  Ux  of  $1-50  per  $1,000  la  lerled  on  all  texable  prop 
erty  In  thU  city  and  bonds  to  tbe  amniint  raised  by  this  tax  are  called 
aal  paid  (par  and  accniiMl  interest)  each  year. 
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BMttle,  WaoU.— Byroa  Pbclpt,  Mayor.  The  followioit 
■UtenirDt  of  ilie  deoi  and  K*^neral  floaBcial  condiiion  of 
Seattlf,  W«»h  .  haa  bwn  corrccud  by  ineana  of  a  spwial 
report  lo  th»  Cll  .OWIOLB  from  William  H.  Tarry.  Ciiy  Comp- 
trollrr. 

8»aitl<>  iasiluaitd  in  Kjdk  County. 


LOANS-  "^A"'  Out. 

OOKIIKMSATIOX  AWJkUl)  BONDS— 

M.c,  AAO,  ^-.iO.OOOK.Apr.  1,  1912 

FlTKIilNa    Il<>Hl>»— 

6(,J<luI,  (400.000 July  1,  1011 

U.g,  AAU.fl35,000«.Jiily  1.  1913 


JUDOMENT  Bo.NUB— 
5»,g,A40.*27S,000<r.Apr.  1, 1012 

8iiwaR  Bonus— 
Jin.  ir.,J4J,*l!K).000  tt.July  1,  1912 
5i>.  k-hIAJ.  '.i.W.iKK)  K.July  1,  1913 

Bkwkr  Ti;nnki.  Bonos— 


VS  ATEK  B<)M>S— 

ft».  f,  J&J.  *'.'05,000  K-July  1, 1012 

Watbb  and  Skwek  Bonds— 
Sk.JAJ,  $955,000  K-J"lyl.  1910 


9tg,JAJ,i49a',6ooi.Jmy  1.1913    5»,  K.,J*J.  $ur.,OOOB.July  1,  1013 

OaaERAL  Bonds— 
6a,R,  A&O.$240,000K.Apr.  1,  1912 

GSAND  HTRKET  BoNDB— 

8*.  S.  MiVH.  ftiO.OOOK  Hei>t.  1,  189S 
((A.OOO  yearly)    to  1899 

iHjTERgST  on  all  bonds  Is  payable  in  New  York,  and  al»o  at  tne 
le«  of  the  City  Treasurer  In  Seattle.    All  Interest  l«  provided  for  by 
■peolal  tax  levy. 

TAX  FREE.— AU  tlie  bonds  Issued  by  this  olty  are  exempt  trom 
taxaUon. 

TOTAL  DEBT.— The  (ollowInK  statement  shows  Seattle's  bonded 
debt,  ImaiKlliiK  the  water  debt,  the  floatlnR  debt  and  the  total  city  debt 
on  each  dste  named. 

Jan.  1,  1890. 

Bonded  debt $3,540,000 

FloattOK    debt    (ralldated 
warranto) 31,000 


./nn.  1,1894. 
$2,910,000 

030,000 


./an.  1,1893. 
$2,505,000 

520,000 


Total  $3,571,000  $3,540,000  $3,085,000 

Water  debt  (Included) 1,0.^0.000  $1,050,000  $9.j0.000 

The  city  l»  ou  a  i-iitli  basis  and  has  Issued  no  warrants  since  IS'JJ. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  00 
per  oenl  of  at-tual  value)  and  tax  rate  has  been  as  follows  In  the  years 


ed. 


-Attegteit  Vnlualion. 
Periomtl. 
$3,979,7'24 
5.553,318  38,239,738 


. .    ^rnjT  rate 

Total.       p<T  $1,000 
$.30,907,838    $3310 
28-80 


rear*.  Seal. 

1895 $20,988,114 

189S 32,080,420 

The  tax  rate  f<  r  1895  Included  State  tax.  $3-348;  obnntytax,$10'1.52 
ai^  tax,  $12-50,  and  special  school  tax,  $7-10. 

POPULATIQN.— The  population  In  1 890  was  42,837 ;  in  1880  waa 
8^33;  In  18"Jfl  (t-stituiiliil)  t;(i,(K)0. 

SEATTLE  SCHOOL  DISTRICT  NO.    1  -This  school  district  is 
In  JLlnx County  and  it  iucluilcs  tiie  city  of  Seattle. 

B«Bded  debt.  18118 .•?7.')0.(K)()  I  Value  of  school  prop'ty    $450,000 

Tax  valuation.  189.'i     .  :i0.it(«7,-;i.'>  |  Population  IHOfl  (est'd)         60,000 


$19,500 


Mprinrfleld,  Mua. — Xewrie  D.  Wititer,  Mayor.  The  fol- 
lowiDK  has  been  c«irrfcted  to  date  by  lUfana  of  a  special  to  the 
Chrosiclk  from  City  Treasurer  E.  C.  Tiffc. 

Ihis  citv  is  in  Hampden  County. 

LOANS—  ■ — Intert$L — .     . — ;;; Principal,- 

NAME  AND  PURPOSE.            P.OI.  Payable. 
Bridge  notes,  1893 a^a     J  &  J 

J  A  J 
J  &  D 
J  &  V 
M&  S 

June 

Nov. 
J  &  J 
A  <Si  O 
J  &  J 


City  buildings,  g'd,  1892... 

City  notes  (school) 

do     do  

Engine  house  bonds. ..1891 
Fire  Dopt.  bonds,  reg.1894 
do  do  rcK.1894 
School  bonds,  g'd,  reg.  'O'.i. 
do  do  g'd,  reg.  '95. 
Sewer  bonds 1891 


do 


4 
4 
4 
4 

*g 

4 


do    g'd,  1892 3i9gM4 


Waterbonds 1873-74..  7       A  A  O 

do        do    1873-74..  7       A  A  O 

do        do    1875..  0       A  A  O 

do        do     gold. ..1803..  4g    A  A  O 

do        do     gold. ..1893..  4g    A  &  U 

do        do     gold. ..1800..  3isK  A  A  O 


WAen  Dtu.       OuMand'g. 
July  1.  90  to'98- 

$0,500  yearly 

July  1,  190-2 

Dec.  1,  1896 

Dec.  1,  1897 

Sept.  1,  1901 

June  1,  1904 

Nov.  1,  1904 

June  I,  1903 

Oct.  1,  1915 

July  1,  1900 

May  1, 1907 
I  Apr.  1,  1896 
i  $2.5,000  yearly. 

Apr.  1,  1903 

Apr.  1,  1905 

Apr.  1,  1013 

Oct.  1,  1923 

Oct  1.  1920 


50,000 
15,00O 
15,00O 
20,000 
29,000 
6.000 
25,000 
35,000 
70,000 
35,000 


175,000 

775,000 
200,000 
200,000 
150,000 
125,000 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Sprlngtield's  total  and  net  debt  un  the  dates  Indicated: 

Dec.  10,  '1(5.  Dec.  10,  '94. 
Total  bonded  debt  (including  water  debt) ....  $1 ,944,i)O0  $1,030,000 
Total  Indebtedness,  Includ'g  current  UablUt's  1.979,855  1,963,190 
Sinking  funds,  etc 49.'j,943  385,628 

Net  debt $1,483,912       $1,577,562 

Water  debt.  Included  above $1,630,000       $1,650,000» 

CITY  PROPERTY.— The  city  values  its  property  at  $4,444,868 
Including  $1,^83,019    for  property   of   water  department.     In  year 
U!),"i  wat«r  receipts  were  $211,871  72;  payment  for  construction  and 
repairs,  $72,718  96;    interest  on  water  loans,  $97,750;    balance  to  be 
credited  to  the  sinking  fund,  $41,402  70. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  In  different  years  have  been  as  follows,  real  estate  being  taken  at 
about  85  per  cent  cash  value : 

. At»et»ed  Valuation ,       Taxper 

rear:  Real.  Personal.  Total.  $1,000 

1895 $46,063,100      $12,909,681        $59,033,141         $12-20 

1894 44,083,900         12,305,525  50,449,425  12-00 

Taxation  In  1895  Includes  State  tax,  $0-44;  county  tax,  $0-86:  oltrt 
Ux,  $10-90;  total,  $12-20  per  $1,000.  ' 

POPULATION.— State  census  1895  was  51.531.     In  1890  popula 
tlon  was  44.179;    in  1880  It  was  33,340;  In  1870  it  was  20,703. 


NEW   LOANS. 


S350,00O 

6%  tiold  Bonds  of  the  City  of 

SPOKANE,  WASHING  rON. 

Notloe  In  hereby  (jlven  thai  sealed  hUU  will  Ih;  re- 

••tvedatUieaflloeof  the  City  Comptroller.  City  of 

dpokane,  up  to  12  u'clock  noon  or  the  2tl  day  of 

Mmreb,  1800,  for  tbe  sale  of  Spokane  Water  Works 

Boodm  In  the  nun  of  taso.uOO,  to  mature  as  follows : 

Jan.  1,19)7.. ..SSO,000     Jan.  1, 11^12    .  93&J  00 

Jan.  1,1»j8..    80.000     Jan.  1. 1013....  36.000 

Jan.  i,  1000....  XO.OOO     Jan.  1. 1014....  40.000 

Jan.  1.1010....  S.\000     Jan.  1.10  6....  40,o00 

Jan.  1. 19U....  86.000      Jan.  1, 1016....  40,4M)o 

l>eaoinlnaUon,  91,000  each .     Interest  at  the  rate  of  5 

p«r  oeut  per  amiuni.payabk' Hemi-annually.    Prtn- 

«lpal  and  Interest  payable  out  of  the  rercnueH  of  the 

wmer  BTttem  at  the  office  of  the  fiscal  Agency  of 

the  State  of  Washington  in  the  City  of  New  York, 

State  of  New  York.     Said  bonds  to  be  dated  Januarr 

1, 1600,  and  not  to  be  sold  for  a  sum  less  than  par  and 

aeoraed  Interest.      Bidders  ure  required  to  name  the 

talgheit  pnoe  at  which  they  will  purchase  said  bonds 

or  any  Miles  thereof. 

AUDldflniu.<«t  be  accompanied  byacertlfled  check, 
nnoonditionul  un  its  face,  on  some  bank  of  Spokane, 
WashlutOou,  payable  to  the  'lYeasurer  of  the  City  of 
Spokane,  in  th<>  ttum  of  at  least  2  per  cent  of  the 
AiDoantof  the  bid. 

Farther  Information  will  be  furnished  on  applica- 
tloo.  No  bond  shall  be  Issued  until  sufficient  bids 
nave  been  accepted  to  cover  the  whole  Issue. 

The  smklng  lund  commtraion  reserves  the  rifiht  to 
aeeeptortejectany  orall  bids  or  any  part  of  any  bid. 
WILLIAM  MOR8E,  aty  Clerk 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS, 

CHICAGO.         BOSTON.         PHILADKLPHIA. 

1ft  «*AL.1<  arBBBT.  MBW  YOKM  . 

W.  N.  Colef  &  Co., 

BANKERS. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


NEW  LOANS 


84-00,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


DATEDJAN.  1,  1806.    DUE  JAN.  1. 1910. 

Denomination,  SI. 000.  or  any  mulllple 
thereof. 


These  Bonds  are  particularly  desirable  for  lYuatees 
and  prtTate  Investors,  as  the  principal  can  be  regls- 
tei^d  In  name  of  bolder.  The  Interest  Is  payable 
Januarr  and  July  1st  of  each  year  by  check  mailed 
to  rcKistered  holder  by  City  Treasurer. 

Legal  Investment  for  New  York  and  all  New  Eng- 
land Savings  banks. 

Price  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

S3  STATE  MT..  BOSTON,  MASS. 


MUNICIPAL    BONDS. 

E.  C.  Stan  wood  &  Co., 

BANKEBS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPIilCATION, 


UDMICIPAL    AMO    BAILBOAD 

BONDS 

And  all  Ijoeal  Secnrltlea  Boaght  and  SoU. 

NEW  YORK     BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.  E.   R.   SMITH, 

l«  RKOAII  tTllKET.  WKW  YORK 


EXPERT KNCKII  "MUNICIPAL  BOND" 
man  open  for  eneaKement,  or  would  tnke  part- 
ner lo  back  me  ananclally.  Can  control  proBtabla 
business.    Address  "BUiNU  MAN,'  Chronicle. 


NEW    LOANS. 


OFFICE  OF  THE  COMMlf^SIONERS  OF  THE  1 
SINKING  FUND  (IF  VIRGINIA.  5 

KiCBMO.ND,  Va.,  January  21, 1886.  S 
I^HE  GBNKRAI.  ASSEMBL  OP  VIRGINIA 
has  passed  an  act.  approved 'January  2:?d,  au- 
thorizing the  holders  of  VlrKinia  securities,  not 
funded  under  act  of  February  1*.  1882,  or  Febmary 
20, 18112,  to  fund  them  on  the  same  terms  and  at  the 
same  rates  as  provided  in  the  act  of  February  *0, 
1892;  provided  tbey  are  presented  at  this  oCDoe  prior 
to  April  1, 1896. 

The  act  also  allows  the  Commissioners  of  the  Sink- 
ing Fund  to  make  one  extension  of  time  beyond 
April  1st,  but  not  beyond  December  3i,  1896. 

Bonds  issued  after  April  1st  under  this  act  oairy 
interest  only  from  the  semi-annual   period  next 
preceding  the  date  of  funding. 
For  particulars,  address 

JOSIAH  RYLAND.  JR., 
Secoiid  Auditor  and  President  of  Board, 
Richmond.  Ya.,  U.  S.  A. 


BONDS. 

Tcrre  Haute,  In-'.,  RefundinB 4* 

Kninmnzno.  iVIicli.,  Electric-L.lBht 4a 

Lognn.  Ohio,  Refunding  in 

KIcliiiionil,  Inil.,  »iri-et  Improvement 6a 

Richmond,  lull.,  Reliindlnv 5a 

Toledo,  Ohio,  !<ireet  Improvement 4Ua 

Toledo.  Ohio.  t<treet  Improvement 3a 

Hond  mil.  Ohio,  Water ™.T":;  .    .      Sm 

Aatoria,  Oregon,  VVn ter,(Gold) Sm 

Charlevoix, Mich.,  Relundina Sa 

Wuco, Texan,  Street  Improvement Sa 

Coraicaua.  Texan,  Sewer Aa 

Mitchell,  Ind.,  Klectric  Light 6a 

Dearborn  County,  Ind.,  Fandlng fta 

Blaflien,  Ohio,  Waterworks.... Sa 

rOH  BALI  BT 

Rudolph   Kleybolte  &  Co., 

BANKERS. 

CINCINNATI,  O. 

ROBERTS  BROS., 

INVESTMENT    BANKERS, 

Spokane,    ^Vasta. 

state,    Gonntj',    City,    School    Bonda, 

Warrants  and  JLoana, 

NETTING  3  TO  S  PER  CENT. 

U  8.  ROBXRTS.  w.  B.  Roberts 

CORRKSPONDKNCE  SOLICITED 

James  N.  Brown  &  Co., 

BANKEaS 
62  Cedar  Street,        -        -        NEW  TOBK 

IMUNICIPAL,  COUNtV,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 


Fkbrcaby  15,  1896.) 
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eUTcraTille,  N.  I.— C.  8.  Cummingg,  Mayor.  The  fol 
lowiDg  hma  be«n  corrected  to  date  by  means  of  a  special  report 
from  CitT  Clerk  F.  H.  Wilmarth. 

OloverBTille,  which  is  siluited  in  FulCoa  County,  was  incor- 
porated as  a  city   March  19,  1890,  having  theretofore  formed 
part  of  the  town  of  Johnstown.    Oa  the  separatioa  the  city 
was  assigned  a  portion  of  Johnstown's  debt.   (See  Johnsto  •  n .) 
I  riAMCu-  -  -Intrrat. —    ■ Prindpat. 

ao  rto            ISM  4>s  *W>.l.J^_|ooduejr'y>    *'-^*» 

Rmllmailhoml*             1895  4  A  *  O    Apr.  1.  1»I5  14.00O 

^        do  l»»t  SW  A  *  O    Apr.  1,  l»n  2-.'.0Ou 

r,  ..18»3  3>s  A  4  O    Apr.  1.  1918  a.1.000 

tK.haoli.wU  34  0««.  1.    O€lH,'9»'00  18.000 

WaSto^  ......1877  6  8ep«.  1    Sept.  I.  1897  24,000 

WatwioaB. a»T7  S  MpC  1    Bapt.  1.  1002  23,000 

2r      I.!ie77  a     sept  i  s^t.  i.  1907      23.000 

K        :i886  6      Jan.   1   Jaa.  1,  I»lo        17,.V>0 

jr  .IMB    8       FA  A    A«t.  1.   190B  .VVOOO 

dn  ..;■■.■.■;.■.■.'.■.'. 18W    3%    A  *  O    Apr.  I.  1915  SO.OOO 

INTEREST""  the  water  bonds  hwoed  Id  1885  and  1880  and  on  the 

.rhuul  i.m.1-.  t.  parable  atthaFBlton  Ooantr  Nattaaal  Bank  of  OInvrr. 

nil.. ;  on  »ll  other  iMues  al  tto  roarth  HaUooal  Bank,  STow  York. 

TOTAL  DEBT  ETC-Tha  ettys  *»«•»  *•«»»  •»  J**"*!"  1.  »896  wm 
•300,300.    Water  daMdaetadSd  is  total  debt)  9192.300.    Therltj>m« 

no  ataUac  fond. 
WATER  WORKS-Tto  t^jl  rajeWtoftjmttowrtM-^^ 

l.r  tS>  city  (or  the    T^i^.J^tSSd^^^^SJ'J^^^S^    WUVlo. 
Stt  aaralii«>  for  year  aadlnc  FMnuiT  >  •  Iw".  *«•  *7.200. 

ASSESSED  VALUATION,  fr«»aoto  40  per  eeatorae:ul  value 
baeMeB  a«rollo«>:  ^.^  . 

iMMWdsataMlto* ■      rasra'r 

IWS  otSSW  H««.0«>  •4,879,885  iaiiW 

l&OO  3,o4ti,ja*  .... 

Male  taT  nMe  In  IM»5  was  •8-«>l  roontr  tax.91-M>;  rtty  tai  proper. 
•  I3-<M>-  ■\ '  •--  •"  20!  total.  •J1-20. 

POPli  '>  Btale  eearas  et  IA02.  was    I0.4flt 

ThJrDOtM'  '46;  tal8«0llw«»T.I33:  In   IS70  It 

wairAl-  -^-'  «st>ssala  Om  peiiulaUaB  la  1885  wm 

18.500. 


61'ineeiiter,  Mass.— David  I  Robioaon,  Mayor.    The  state- 
ment below  of  Gloacester's  debt,  a^oessed  valuation,  etc  ,  has 
been  corr^Ksted   to  date  by   means  of  a  spi^cial  report  to  the 
Chro.nicle  from  City  Treasurer  Edward  Djllivar. 
Olouc^'er  is  in  E^3x  Countv. 

LOANS—  • — Intertal. — ,    , Prineipat . 

HAME  AND  PURPOSE.  P.  CI.  Fai/abU.      When  Due.    OiUslatufg. 

fflt)-  bond* 1888..    4       J    A   J    JtUy   1,  190S     $136,000 

illgb  8Cbool  notes 1880..    4       M&   8    Sept.  3,  1807         45,000 

do  do  4        A  4  O    Oct.    1,   18im  13,950 

HlKhwa]rimprovea>entl801..    4       J  A   J    July  1,  1901         50,000 
do  do  1892..    4       J  4   J    July  1,  1902         !V0,U00 

ImproTsment bonds....  1803..    4       J  4   J  15,000 

Pavln«llotc« 1887..    4       M4    8    Sept.  1,  1897         40,000 

Police  and  armory  notes.  1889..    4       J   4  J    Jan.   I.  1800         35,000 

Sobuol  note* 1805....        M4S  ....  40,00n 

Various  Dorppaea  notes 4       Varlo's    1896  to  1905         18.500 

INTEREST-WHERE  PAYABLE.-Interest  on  tbe  city  bonds  1* 

Skyahle  at  the  Flr«t  National  Buuk  of  Boston;  on  tbe  city  notes  at 
ity  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.-TIio  sublolned  stotement 
•bows  Oioaoesters  total  miiiiU'ii>.'klilt-i>t  iind  the  slnktnc  fond  held  by 
the  city  against  the  same  on  Uiu  nr»t  nt  IHicembor  of  each  of  the  last 
three  yean: 

1895.  1894.  18R3.  1892. 

Total  tnndad  debt 9443,450       •lOO.aV)       •40l,4.'iO       (385,550 

Floatinsdebt 18.703  4,323  nil.  oU. 

Total 402.153       8405,173  401,450         385,550 

8lnUn«  funds 178,735  151.306  119,084  88,808 

Net  debt  on  Deo.  I .  .•283^188       1853,867       •382.366       •396.742 

Tbe  stnklac  fnod  reeelves  yearly  about  •25,000,  and  Is  Invested  In 
real  estate  mortnaes.  rsllnMid  bonds,  etc. 

ASSESSED  VALUATION.-Tbe  city's  assessed  valoatton  and  Uz 
rate  at  various  parfcd*  have  been  as  follows,  real  estate  being  taken  "at 
abont  three-fourth*  eaah  value :" 

Aassased  TaX%aUUm. KateofTaa 

Tenn—       -^  Mud.  PunmuU.  Total.       per%\.0OO 

1-95 «..      •11,849,900       94.058.546       9l.V>0-4,49(r     91640 

1804 1IJ5S3,700         4,007,178  15.(l-.>1.178  1680 

1X93 11,398,450         4.223,730  I.VSI7.I80  lO'SO 

l'<9'i 10,909,atX»         4.103316  l.^.ot  l.iIKi  15-40 

1801 10.396,530         3.986,491  14,-Jl.'i,021  15-40 

1890. »JM8,400         4,034,064  134>53.464  1550 

1889. 9,687.340         8.773.603  13.411,088  15-00 

1888 9,154,010  8.8»6/>68  13,0aa098  1750 

!■«■«• 5,476,770  3,634.380  8,101,150  23-00 

^.StPULATlON.-In  1880  popojatton  was  24.651:  In  1880  It  was 
10.329:  ta  1870  It  was  15380.  The  population  In  180S,aeoardlnK  to 
SteUeaants,  was  28,311. 


NEW  LOANS. 


BONDS.. 

Celeabas.  Oble i  -■• 

C'elaaiba*.  OhU !• 

Vaa*«*leWB.  Uhia •• 

Plii»b*r(.  Pa..  Maheal , 4H* 

Ht.  Past.  Mlaa >....•.      4H< 

M..  Paul,  niaa f  • 

Tavrka.  Kaa •• 5s 

Deaver,  t'al 6s 

Tacaaa,  Waak >• 

Marih  Uakaia 4« 

Ka»l4  Trassll  9avrr. ,,, 5a 

Maira  Islaad  Rv..- 4Ma 

Barvford  By... «■ 

Prtsss  *Bd  fan  SMilptiiia  faraMhea  oa  upllss 


C.    H.    White    &    Co., 

BANKERS, 
ff«  BKOADWAT.  NEW    VOKH. 


a^Oaaba,  Heb.,  KafBaSlaa..  7. 

Makarcaa.  Wla.,  Hewer N< 

Bkar-*  aa,  Teaaa.  Keraadlaa    Ma 

Maaeailae.  lawa..  laiar*Tva«M Jt* 

Aarera.  Ilia..  taiproTaairai  9s 

nihaaaClir,  Ilia..  Walpr  VVsrke •■ 

HabbarS.  «lbla,   P.lrrirlr  l.lsht. 3a 

Harvard.  !icb..  Watrr  Marks ■« 

VOK  MALI  BT 

MASON.  LEWIS  St  CO.. 

BA>KBKM, 

31  Mtaia  Ml..  in  La  Halle  Ht.. 

B04T0X.  CHICAUO. 


MORTGAGE  LOANS 
TEXAS. 

laiarsat  *  Par  Ceat  Hal. 
'•'•MOMa^.lJJajadbcrrwjr  or 

rRAXC'IA  HiniTII  *  CO 

t«A!«    AHTONIO.   TKXAH. 


NO    O 


BeNWELL   &    EVERITT, 


••ehtrwerhara  Balldlaa, 


9  WALLnr, 


MIHICIFAI.  l!«<L-KM  l>I  TOB  STaXM  Or 

NEW  YORK  A  NEW  JERSEY 

A  SPBCIAI.TT 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PABVIOVL.ABS    OPOM    APPLIOAVIOR. 


imtBKMOPTBB.NSW  TORS  AND  ■OOTOt 

•TocK  ucHAjiaaL 

•BALBBJ  IN    OOMMBROUtl.  PAPB9. 


Blake    Brothers   &   Cc , 

tm  aVATB   VTBEBT.    BONTOII. 
9    BAaaAV    ST.,    RBW    TOBB. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


i  WALLSTBBBT. 


MBW  tOBH. 


W.  J.  Hayes  &  Sons, 

BANKBB9, 

Otatart  in  MUNICIPAL  BONDS, 

■treat  hailwar  Bonds,  sad  eth«r  hl«b  fTs4a  In 
sstaeat* 

-"■TOR.  MAM..  Olavelaaa,  Okie, 

^saaaPiaa*.         811-818  Saaarler  6i 
CaMtA«SrM*.  'KMmtrrniB." 


NEW  LOANS. 


Parson,  Leach^&  Co., 
BONDS. 

rOBBEHPOMOBMCK   IH>MriTBD. 


Cblrai*. 
1 1 5  Oearbara  NIrvsi. 


New  Vark. 
■i  Wall  Hireei. 


THE   in<»<«rrR   kafe   co. 

Operalini  llio    hosier  &  CopIIm 

Kafe  Facioiiea, 
Hole  owncra  of  .Ylotler  A  <^rlli6 

PatcDU. 

30A  Bpoadwa}-   Cor.  Duane  St., 

.>ew   I'ork. 


ANDREWS     OFFICE 

DESKS. 

ABDBBWB  HAMDFACTOBINO  CO. 

Baak  and  OBe*  nttlB^    Plna  Biva  Work.  !<i>»fIsI 
on  appllaatlon. 


sKxn  ma  CAXAUxira 


Ye  Finh  Ave.,  New  York  CUjr. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

ie«ona  bsod  sat  from  UM  to  date  In  aeod  orSar. 
APPLY  TO 
WILLIAM  B.  DAKA  COMPANY, 
79MPIIIB8T  NBVW  ORK. 
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ganUcrs  and  ^volicvs  (Dut  of  ^exv  %ovU. 


CHICAGO. 


Wm.  friAXBB.  MMibOT  oSlawo  Soak  Kzehua* 

A.  O.  Slaughter  &  Co., 

BANKKR8, 

lia-IIY  L,A  HA  1,1. K  HTKBB*. 

CIIICAOO,  ILLS. 

Okta«>»  HMarltlM  Baasbt  sad  Said. 

[amieson    &    Co., 

STOCKK— BOIVDS, 

M«mben«  New  York  and  Cbleagij  Stook  ExchanKen. 

1H7    DEAItBOItN    f^TRRF.T. 

Chieago.  111*. 

PiiTMe  vire  to  New  York  and  Philadelphia. 


]-' 


Loeb  &   Gatzert, 

MORTGAGE    BANKERS, 

1%S  LA  SALLE  STBEBT,  CHICAGO. 

First  Mortgages  for  sale  In  large  and  small  amounts 
aettlns  InTestors  fi.  5H  and  n  per  cent  secured  by 
Improved  an"!  Inoonie-beartnti  Chicago  city  properly. 

Principal  nnd  InlrrcHt  piiynblr  in  Gold* 
<'OKUE.xPONI)KXl'K  SOLICITED. 


A.  G>  Becker  &  Co., 


<iii;)OR>s>«ATm) 


COMMERCIAL   PAPER 

1&4  La  Salle  St.,  Clilca«;o.  111. 


Hart    &.  Frank, 

nORTGAGB    BANKER!*, 

ita  AND  94  WAP<HiNGTON  STREET, 

CHI«  AGO,  ILL. 

%  O  /  Klret  Mortgageii  for  sale  on  Improred 
5  /  Chicago  City  Real  Estate.  Friodpal  and 
'        O  Interest  payable  In  Gold. 

CORKE8PONDENCB  SOLICITED. 


I.   B.   Thurman  &  Co., 

BAIVKERS, 

833  nONADNOCK,  CHICAGO,  I^LL. 

Highest  Orade  Municipal  and  Railwoiy 
Bonds  Bought  and  Sold. 


SOUTHERN. 


Davenport  &  Co., 

BANKERS    AND    BROKER!), 

RICHMOND,   VKRGINI4. 

KSTABUSHKD   1S60. 

Cr-Tespondence  solict**.d  «tnrt  informatlnn  fur- 
nlahed  about  Southern  State,  Municipal  and  Rail- 
roflMl  XnrestraeDt  Securlt-es 

tteTerenoe— Bank  of  New  torx  h.  B.  A. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

8tat>  Bank  Bhildino, 
RICHinOND,    VA. 

PriTatc  wirei  oonneotlnK  with  Washington.  Baltl. 
more.  Phlliidelphia,  .New  York.  Boston  and  Ctatcago. 

Neir  \ork  Corrcsnondeni"!  Messrs.  Ladenburg, 
Thalman  *  Co.  and  I.ehman  Bros. 


PITTSBURG. 


Henry    Sproul    &    Co., 

78      FOURTH     AVENUE, 

PITTSBUltG,    PA. 

HIMBEU8  or  THI 

NEW    YORK    STOCK    BXCHANOB, 

PHILADELPHIA    STOCK    EXCHANOB, 

PITT8BUKQ    KXCIIANUB    (S    ME.MBBR8), 

CHICAGO    STOCK     EXCHANGE, 

CHICAGO    BOARD    OF   TRADE. 


John  W.  Dickey, 


BRUKEB* 


AUGUSTA,  GEORGIA. 
SOUTHERN     SECURITIES. 


J.  P.  Andre  Mottu  &  Co 

IMTEHTMENT    BROKERS. 

NORFOLK,  VA. 

SOUTHERN  INVESTMENTS. 

.-*JfS*-  Co""'J'.  ,p'»y  an')  Railroad  Bonds.  Indus- 
wtal  HeiMiritles.  tanning  and  Timber  Lands,  Min- 
ng  and  City  Properties. 


PITTSBURG,     PA. 

ESTABLI8KXD  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  67  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon&  Sons'  Bank^ 

PITTSBURGH,  PA. 

GENERAL    BANKING,    COLLECTIONI>. 
INVESTMENTS. 


CINCINNATI. 


Seasongood  &  Mayer, 

S.  W.  Corner  Tiiird  and  Walnut  Streets, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS 

Hiirh-Grade  City,  County,  Town  and  School  Bonds 
issued  tn  leadinR  proHperous  States  ot  tbe  Union, 
especially  adapted  for  safe  and  permanent  invest- 
ment  for  Kstatea  and  Trust  Funds. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers, 

Deal  in  Cincinnati  Bonds. 

New  No.  37  Eaat  Third  St.,  OInelnnail.  Olil« . 


MISCELLANEOUS. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,  OREGON. 

ESTABLISHED  IN  1859, 

Transact  a  General  Banking  Baalneu 

COLLBmONR  GlVBN  8p«CIAIi  ATTBNTION 


SESSIONS  &  CO., 

INVESTMENT    BANKERS 

COLUMBUS,     OHIO. 

(Established    1881.) 
First  Mortgage  Loana  on  Colnmbus  Real 
'  Estate  a  eipecialty. 


Graham    &    McCart, 

BANKERS  Ann  BROKERS, 

CRIPPLE    CREEK,    COLO. 

If  you  desire  a  Pay  Mine,  stock  paying  regularly 
monthly  dividends.  Bonds  and  Leases  undeveloped 
mining  property,  or  organized  companies,  write  for 
Information. 


WIIXIAM   Wtl.80N  a    BON8,  BstSMlBhed    ISO!). 

Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stook  Bxohauie. 
«*«  »  BANKERS, 

*-*ln  Bas;;  rrnltlmore  »ir««tj  Baltimore. 

InT'Cr.T,..i«.<'  Hua  ™.«»c»iPRneo-.:-  C^arittes  a  ips 
oian  r.  !i^s  whole'  Issues  handled. 

Kxoeptlonal  faolltttes  for  deanum  in  all  classes  o 
Bontnem  Bonds.  Loane  on  Collateral  Seonritlet 
neffotiAt«d' 


JotmoA  W1U3UOU. 


UJUtttAJlln    A..   JA^AOl.* 


Wilbour,  Jackson  &  Co 

BABKEBS  AKD  BBOKERS, 
No.  Bi   WEVBOSSBT  STREET, 

PROVIDENCE,   R.   I. 

Dealjra  In  Oommeroial  Paper,  OoTemmanU  an, 
other  dratmlaia  Bonds  and  Seanrltles,  and  Forslgi 
Bzohange. 

Prtjafe  telegraph  wire  to  New  York  and  BoitoK 
Memben  of  New  York  and  ProTldenoe  Stock  Bxohi 


PHILADELPHIA. 


E.   W.   Clark  &  Co., 

BANKERS  AND  BROKERS 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  buaineu.  Allow 
Interest  on  deposits. 

.Members  of  the  Philadelphia  and  New  York  Stook 
Kxshangea,  and  connected  by  private  wire  with 
New  York. 


ST.  LOUIS. 


SOWABDS  WHITAKIB. 


OBABUn  HODSKAK' 


Whitaker  &   Hodgman, 

BOND  AND  STOCK  BROKERS, 

800  North  Fonrtb  Street. 

ST.  LOUI ;. 


MISCELLANEOUS. 


18.10.  1896. 

The  United   States  Life 
Insurance  Co. 

IN  TUB  CITY  OF  NEW  YORK. 

This  idd  and  reliable  Company  n-'W  has  the  exper- 
ience of  forty-?ix  years  of  praclical  Life  Insuran'ie. 
which  has  taugbi  it  t Hat  the  ■  iiir  qui  >m  of  success 
is  the  adoption  of  good  plans  of  Insurance,  and  the 
pursuit  of  a  libHral  policy  towards  both  its  Insured 
and  its  \Keuts.  These  essentials  it  possesses  In  an 
eminent  dearee.  but  judiciously  tempered  by  that 
conservatism  which  Is  the  best  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  Incontestable 
after  two  years.  The  are  uon-  orfeiting.  provining 
generally  for  either  paid-up  policy  or  extended  In- 
surance, at  theoptlon  of  the  policy-holder.  It  gives 
ten  days  ot  grace  in  payment  of  all  premiums,  its 
course  during  the  past  f.rty-ave  years  abundantly 
demonstrates  its  absolute  security. 

Activeand  Succes»ful  Agents.toisliing  to  rep- 
resent this  Coinpany,  tn<iy  eotnmiinicate 
with  the  President^  at  the  Home  Office. 
!i€l  Sroctdwai/.  ^ew  I'orle, 

OFFICERS: 

REOR»P.  H.  RtlRFORD Preitideni 

C.  P.  FRAL"IGH Secretary 

A    WH  K  H  LWRIGH  1' Assistant  Secretary 

WM.  T.  STA.ND    N Actuary 

ARTHUR  C.  PERRY Cashier 

JOHN  P.  MONN Medical  Director 

KINANCE   COMMITT-E: 

GEfi.  G.  WILLIAMS Prest.  Chem.  Nat.  Bank 

.lOHN  J.  TUCK"R Builder 

B.  H.  P  »  RKIN8.  Jr..  Prest.  Imp.  &  Traders'  Nat.  B'k 
JAMES  R  PLDM Leather 

J.  Spencer  I'urner, 

SUCCESSOR  TO 

Brinckerhofi*,  Turner  &.  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
OOTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING  BAGGING, 

RAVENS  DUCK.  SAIL  TWINE,  kC 
POPE  "AWNING"  STRIPES. 
AOENT 

UNITED    STATES    BUNTING    CO. 

A  full  supply,  all  Widths  and  Colors,  always  'r 
Jtock. 

109  Dnane  Street,  New^  ¥orb 

SECURE    BANK    VAULTS. 


GENUINE 
Vf  ELDID  CHROME  STEEL  AND  IRON 

Hound  and  Flat  Bars  and  5-ply  Plates  and  Angles. 

FOR  SAFES.  VAULTS,  &0. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar-Proof, 

CHROmE    SIEKL     tVORKS, 

Kent  Ave.,  Keap  &  Hooper  sts., 
SoleMan'f'erslntheU.  S.    BROOKLYN,  N.  Y. 


A.  Strassburger, 

STOCKS   &  BONDS   BROKER. 

SOUTHERN  INVESTMENT  SECURITIES,' 

Montgomery.    Ala. 


THE    WALL    STREET   JOUR^iAL 

gives  valuable  Information  dally  on  stocks  and  bonds  ■ 
t6  a  year.  Dow,  Jones  i  Co.,  41  Broad  Street. 


oniittrfjjll 


xmtk 
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CLBARING  HO  USB  RETURNS, 
Tb«  (oUowinjc  table,  made  op  hf  ^^leirraph,  eio.,  iadioatai 
that  the  total  bank  clearings  of  all  the  clearing  booaea  of  the 
Uoltad  Blataa  for  tbe  week  ondtaiB  to-<la7,  Febroary  ?2,  harp 
baaa  l8n,4S8.(»7.  acalut  tVro,ai3,678  Uat  week  and  1722.- 
•06.470  the  eoneapondinc  weak  of  last  rear.  TIm  touls  lo 
both  yeara  ooiver  only  Bre  baaiae«  day*.  Waabingtoo's  Birth- 
day bariag  iatervened. 
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The  full  dataila  of  clearinga  for  the  week  oorered  by  the 
abore  ataiement  will  be  Kiven  next  Saiurilay.  \Vb  cannot,  of 
ooniae,  fomuh  them  to-oay,  bank  clearings  being  made  up  by 
the  rarioaa  clearing  booaea  at  noon  on  Saturday,  and  hence  in 
the  ataoea  tte  last  twenty-four  hours  of  the  week  hare  to  be 
In  all  oaaaa  eatimated,  aa  we  go  to  preaa  Friday  night. 

Oar  osoal  detailed  flgorea  for  the  preTiooa  week,  oovering 
<Ba  tatuiua  for  the  oariod  ending  with  Saturday  noon,  Fenru- 
ary  15,are  giyen  below,  and  we  alao  preaent  the  reaolts  for  tbe 
owfastwudfag  week  In  18M.  18M  and  18M.  In  comparison 
with  the  praeadiag  week  there  is  a  loaa  in  the  aggregate 
exchangee  of  about  thirty-aiz  and  a  half  million  dolXars,  but 
at  New  York  alooa  the  deon«se  is  only  eUren  milUons.  Oon- 
traated  with  the  week  of  18W  tba  total  for  the  whole  oonntry 
•hO'J"  so  iocrraae  of  15-6  par  oaat.  Compared  with  the  week 
of  1W4  the  current  retnma  raoord  an  excess  of  21  per  cent 
Mtdthalossfrooi  IM8i*SS-4paroent.  Outstdo  of  New  York 
the  gain  over  1805  ia  4  2  per  oaot.  The  ezoeas  over  18«4 
reaches  lt-3  p^r  r^nt.  but  ttaklng  oomparisop  with  laW  the 
loss  la  seen  ro  be  18-7  pas  oeat. 
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THE  FINANCIAL  SITUATION. 
It  WM  Stated  jresterday,  semiofticially,  that  about 
$80,000,000  had  up  to  that  date  been  paid  on  the  bond 
aooonnt;  that  of  that  amount  about  152,000,000  was 
reoeired  through  the  New  York  Sub- Treasury  and 
about  $28,000,000  through  other  sub -treasuries  and 
*.he  depositary  banks,  leaving  about  $31,000,000  still 
uupaid.  The  totol  of  these  payments  at  the  New  York 
Sub-Treasury  and  the  daily  withdrawals  reported, 
including  $5)0,000  withdrawn  for  shipment  to  Baenos 
Ayrea  last  week,  and  amounts  taken  from  the  Assay 
Office  in  the  form  of  jewelers'  bars,  have  been  as  follows 
daily.  We  add  a  column  showing  the  net  increase  of 
the  Government  gold  holdings  by  reason  of  these 
transactions. 


Pa)fmtnt$. 

Withdrauials. 

Net  itusrease. 

February    8.... 

..$10,608,640  24 

$115,1500           $10,494,140-24 

February  10.. . . 

..     8,86B,S2415 

2,381,000 

6,488,524-15 

Febmary  11.... 

..     6,774,718-38 

933,300 

5,841,416-33 

February  13.... 

..      6,9s4,71l-35 

1,271.600 

5,713,141-35 

February  14.... 

..      4,493,369-88 

1,567,100 

2,927,969-88 

Krbruary  15.... 

..     3,573,33107 

300,000 

3,373,331-07 

February  17.... 

654,513-60 

1,456,200 

•801,6^6-10 

February  18.... 

737,967-53 

932,500 

♦194,532-41 

February  19... 

..     6,688,583-26 

633,000 

6,055,588-26 

February  20.... 

..     1,418,109-58 

1,099,300 

318,809-53 

February  21.... 

..      1,000.000-00 
...$51,806,50205 

450,000 
$11,039,800 

550,000-00 

Total 

f  40,766  ,702-95 

*  Net  withdrawals. 

It  IS  now  fnougnt  probable  that  very  nearly  all  if 
not  all  of  the  payments  for  the  bonds  will  be  com- 
pleted by  the  time  the  next  instalment  of  10  per  cen  t 
is  due,  on  March  2d,  and  that  consequently  the  net 
amount  resulting  from  the  sales  can  then  be  ascer- 
tained. From  the  facta  hitherto  disclosed  as  we  inter- 
pret them  we  continue  to  think,  as  we  stated  in  our 
article  (page  296)  last  week,  that  $130,000,000  is  a 
fair  minimum  estimate  for  the  gold  reserve  as  it  will 
stand  when  all  the  payments  and  withdrawals  have 
been  effected. 

Last  Saturday's  bank  statement  showed  a  loss  of 
$7,142,500  specie  and  a  gain  of  $3,844,200  legal 
tenders,  making  the  net  decrease  $3,298,300.  Of 
course  this  is  not  the  total  but  only  the  week's 
•Terage.  Nevertheless  it  was  a  remarkable  statement,  it 
being  a  result  reached  in  face  of  the  large  payments  into 
the  Treasury  on  account  of  bonds,  whict  payments 
were  well  distributed  through  the  bank  week.  Even  the 
bank  statement  yesterday  (it  being  made  up  Friday 
because  of  the  holiday  to-day),  which,  with  last  week's 
statement,  ought  to  cover  almost  all  the  payments  into 
the  Sub-Treasury  made  at  this  centre,  shows  a  loss  of 
only  $6,437,500  specie  and  $3,579,400  legal  tenders- 
Take  the  two  weeks  together  and  there  is  a  loss  of 
actual  reserve  of  only  $12,315,200  during  a  period 
when  the  net  payments  into  the  Sub-Treasury  have 
been  say  $41,000,000.  This  can  be  explained  in  no 
other  way  than  on  the  assumption  that  the  largest 
subscribers  for  the  bonds  had  an  accumulation  of  gold 
outside  the  banks  which  they  turned  over  in  payment, 
and  that  other  subscribers  borrowed  the  gold  with 
which  to  make  their  settlements  from  other  sources 
of  supply. 

The  aiviuce  of  public  opinion  in  the  matter  of  the 
treatment  of  the  railroads  is  well  illustrated  by  the 
action  of  the  Board  of  Trade  and  Transportation  this 
week  in  passing  a  resolution  endorsing  the  new  Joint 
TraflSo  Association  entered  into  a  short  while  ago  by 
the  great  east-and-west  trunk  lines  and  the  other  roads 
in  the  territory  between  Chicago  and  St.  L  mis  and 
the  AtUatic  seaboard.    The  action  is  not  only 


very 


significiuD  and  important,  out  lUa  rdp3rc  of  (tie  com- 
mittee which  had  been  investigating   the  subject  and 
upon  whose  recommendation  the  resolutloi  was  adopted 
is  a  very  able  document.    It  furnishes  a  clear  exposition 
of  the  railroad  situation  and  also  demonstrates  how 
close  is  the  connection  bet  fveen  the  railroii  industry  and 
the  general  range  of  industries  in  the  United  States.  The 
Committee  observe  in  their  report  that  the  new  Joint 
Traffic  arrangement  has  now  been  in  operation  more 
than  a  month,  and  has  apparently  worked  for  the  mu- 
tual interest  of  the  public  and  the  railroads.     Tbey 
well  say  that  rates  may  be  too  low  as  well  as  too  high, 
and  that  the  public  interest  is  best  served  by  reasona- 
ble, uniform  and  stable  charges.     They  do  not  consider 
that  there  is  any  danger  in  this  country  of  excessive 
charges  for  transportation.     Seventy-six  hundredths  of 
a  cent  will  to  day  pay  for  as  much  transportatioa  over 
the  railroads  as  could  have  been  obtained  for  3 '03  cents 
twenty-eight  years  ago.     The  Committee  make  a  good 
point  when  they  say  that  "this  reduction,  amounting 
to  three-fourths  of  the  average  rate  of  1865,  has  been 
exceeded  by  that  in  price  of  but  few  even  of  those  arti- 
cles in  the  manufacture  of  which  new  inventions  have 
worked  the  most  radical  changes." 

Statistics  are  also  given  to  show  how  unfortunate 
has  been  the  experience  of  the  railroads — how  numer- 
ous and  extensive  have  been  the  disasters  among  them 
and  what  large  numbers  of  roads  are   to-day  baakrupt 
or  in  the  hands  of  receivers ;  from   which  the   con- 
clusion seems  fairly  warranted   that  present  rales   are 
not  too  high  "  unless  it  is  desirable  to  reduce  all   the 
railroad    corporations    to    the  condition    of   uniform 
and     hopeless    bankruptcy."      The    committee    urge 
that  shippers  should  co  operate  with  carriers,  and  car- 
riers  with  shippers,  to   maintain  reasonable,  uniform 
and  stable  rates  of  transportation,   and   to  this  end 
they  invoke  a  fair  trial  of  the  Joint  Traffic  Associa- 
tion.    The  report  was  signed  by  F.  B.  Thurber,  Seth 
E.  Thomas,  John  A.  Elmendorf,  Charles  H.  Patrick 
and  Oscar  S.  Straus.     Both  the  report  and  the  reso- 
lution  were  unanimously  adopted.     More  than  that, 
30,000  copies  were  ordered   printed  for  distribution. 
Our  readers  will  perhaps  remember  that    the  Joint 
Traffio  Association  is  the  body  agiinst  which  suit  has 
baen  brought  in  the  name  of  the  Dnited   States  at  the 
direction  of  the  later  Scate  Commarci  Commission. 
Ic  is  also  the  body  against  which  certain  politicians  in 
and  out  of   Congress  have   been  inveighing  with  so 
much  vehemence.     In  view  of  the  demonstrauon  of 
public  opinion  afforded  by  the  report  and  action  here 
referred  to,  there  is  reason  to  think  that  these  politi- 
cians will  wake  up  some  day  to  find  that  they  are  bark- 
ing up  the  wrong  tree. 

The  annual  report  of  the  Northern  Central  Kail- 
way  has  been  issued  this  week,  and  wo  need  hardly 
Siv  that  the  character  of  the  exhibit  is  favorable. 
The  company  earned  its  7  per  cent  dividends  even  in 

1894,  when  the  conditions  were  so  strikingly  adverse, 
and  of  course  in  1895  the  conditions  were  mticti  bet- 
ter. The  property  is  controlled  by  the  Pennsylvania 
Riilroad  Company  and  Mr.  George  B.  Roberts  is 
President  of  it.  Coal  is  a  very  important  item  of 
traffic  with  the  road,  and  in  1894  this  traffic  had 
been    reduced    from    a    variety     of     causes.        In 

1895,  however,  on  the  revival  of  trade  and  the 
absence  of  strikes  in  the  bituminous  coal  re- 
gions, the  coal  traffic  was  increased  over  a  million  tons 
— in  exact  figures  1,021,376  tons — or  more  than  double 
the  previous  year's  loss.     Aggregate  tonnage  of   all 
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kinds  (inolading  ooal)  increased  1,596,544  tons  (aa 
against  1,287,263  decrease  in  1894),  and  from  this  h  ii 
endent  that  there  wa)  considerable  expinsion  also  ia 
th«  other  classes  of  freight.  The  total  of  traffic  was 
not  as  large  as  in  some  previous  years,  but  the  figares 
given  are  interesting  as  showing  the  extent  to  which 
the  road  participated  ia  the  improvement  ia  basinets 
that  occurred.  Toe  gross  earnings  increased  1474,707 
as  compared  with  the  year  preceding,  bat  #364,403  was 
added  to  the  expenses,  leaving  the  gain  in  net  1110,3(34. 
The  company  ia  obliged  to  move  freight  at  very  low 
rates,  and  the  average  for  1895  shows  a  further  decline, 
bringing  the  rate  par  ton  per  mile  down  to  5*61  mill^, 
which  is,  we  believe,  the  smallest  average  in  the  com- 
pany's history.  Ia  face  of  these  low  rates  the  income 
account  shows  a  surplus  of  $151,357  on  the  oparationa 
of  the  twelve  months  above  the  amount  required  for 
the  7  per  cent  dividends. 

The  new  Erie  Rtilroad  Company  has  isaned  ita  first 
statement  of  earnings,  the  return  being  for  the  month 
of  December  and  sbowiug  1284,367  gain  in  gron  and 
$104,390  gain  in  net.  Toe  results  cover  the  whole 
system,  including  the  Chicago  &  Erie.  Ta«  Union 
Pacific  system  for  thesam<)  mouth  reportsagainof  1163,- 
395  in  gross  and  of  1224,644  in  net ;  and  for  the  twelve 
months  of  the  caleodir  year  that  road  has  an  increase 
of  $1,861,802  in  net  on  a  decrease  of  $821,327  in  grois. 
For  January  the  Baltimore  &  Ohio  has  $130,510  in- 
crease in  K70SS,  $20,373  iocrease  in  net ;  the  Pittsburg 
Cincinnati  Cuioago  tt  .St.  Louis  $118,738  incrwase  in 
groM,  $34,715  iaoreass  in  net;  the  Naslville  Chatta- 
nooga A  S:.  Louis  $80,795  insraas)  in  grosi,  $23,226 
increaae  in  net;  and  the  M)biie  &  Ohio  $23,153  in- 
crease in  groM.  $16,957  increaae  in  net.  The  following 
famishes  a  four-year  comparison  for  a  namber  of 
roads  which  have  this  week  made  returns. 
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Money  on  call,  representing  bAokecs's  balances,  has 
loaned  dunng  the  week  at  the  Stock  Exobange  at  3 
and  at4  par  cent,  with  thebnlkofthebusiaeM  atS^  per 
cent  and  the  average  at  about  that  rate.  Btoks  and 
trust  oomptnies  quote  4  pir  cant  as  the  miaimao. 
On  time  considerable  money  has  been  loaned  this  wuuk 
at  4  per  cent  for  four  months  on  the  new  4  pdr  cents, 
which  have  been  put  in  at  108  to  110.  The  busineaa 
haa  b«en  largely  for  Boston  and  some  for  Philadvlpbia 
account.  Time  contracts  oo  Stock  Exchaoge  collaUral 
until  yesterday  were  quoted  at6(d5i  per  cent  for  thirty 
Wsizty  days  and  oi(§6  per  cent  for  ninety  days  to  four 
months.  In  this  case  the  transactions  were  small,  the 
rates  not  being  attractive  to  commission  hoase  borrow- 
ers, who  preferred  therefore  to  obtain  their  supply  in 
the  call  loan  branch  of  the  market.  Yesterday  some 
money  was  offered  at  4  per  cent  for  sixty  days  and  at 
H  per  cent  for  four  to  six  months.  The  de- 
mand for  commercial  paper  is  fair,  bat  it  has  not  yet 
resulted  in  lower  rates,  and  qu  'talions  remain  at  6  jier 
cent  for  sixty  to  ninety  day  endoraei  bills  receivable, 
6  per  cent  for  four  months'  commission  house  names. 


6  per  cent  for  prime  and  7@8  per   cent  for  good  four 
to  six  months  single  names. 

Aside  from  the  advance  in  British  consols,  the  finan- 
cial  features  of  the  European  situation  have  been  few. 
The  Sultan  has  sanctioned  a  low  of  £3,000,000  from 
the  Ottoman  Bank  and  a  French  syodicate  is  said  to 
have  offered  to  China  a  loan  of  £4,000,000.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  2  per  cent.  It  has  stood  at  that  figure  for 
two  years,  a  reduction  to  this  rate  having  been  made  in 
February  1894.  The  cable  reports  discounts  of 
sixty  to  ninety  day  ba-ik  bills  in  London  1 
per  cent.  The  open  market  rate  at  Paris  is  2  par  cent, 
at  Berlin  it  is  ^  per  cent  and  at  Frankfort  2|  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  or  England  gained  £687,170  bullion  during 
the  week  and  held  at  the  close  of  the  week  £48,797,575. 
Oar  correspondent  farther  advises  us  that  the  gain 
was  due  to  imports  of  £225,000  (of  which  £205,000  were 
from  Holland,  £5,000  from  France,  £5,000  from  Aus- 
tralia and  £10,000  miscellaneous),  to  recaipts  from  the 
interior  of  Great  Britain  of  £467,000,  and  to  an  export 
to  the  Uoiled  Statei  of  £5,000. 

Tae  foreign  exchange  mtrket  has  been  dull,  gener- 
ally easy  and  otherwise  without  special  feature  during 
the  week.     The  dnlness  is  claimed  to  be  in  part  due  to 
the  fact  that  importers,  through  their  inability  freely 
to  obtain  discounts  of   paper,  are  compelled  to  defer 
settlements  of   maturing  obligations.     There  are  very 
few  commercidi   bills  in  the  market,  and  those   which 
are  roceived  are  mostly  on  contracts.     The  arbitrage 
buying  of  stocks  within   the   past  few  days  is    not 
reflected  in  drawings  of  bills,  indicating  that  the  buy- 
ing is  chiefly  for  a  local  turn,  and  the  current  demand 
for  remittance  by  bankers  is  apparently  efsily  satisfled. 
In  the  opinion  of  good  judges  mach  of  the  gold  which 
has  been  obtained  from   Europe  in  connection  with 
the  bond  subicriptions  has  been  remitted  for  with  bills, 
leaving  but  little  more  to  be  settled.     But  unless  Euro- 
peans should  buy  liberally  of  our  securities  rates  of 
exchange  will   doubtless   advance    when    the    money 
market  entirely  resumes  its  normal  condition,  so  that 
importers  can  obtain  funds  for  the  settlement  of  their 
obligations.     The  market  opened  steady  to   firm   on 
Hooday  and  Ltzard  Freres  advanced  their  rates  half  a 
cent.     The  Canadian   Biuk  of  Commerce  on  Satnr- 
diy     made    a    reduction    of     half    a    cent.      There 
was     no    speciil     feature      during     the    day     and 
at   the    dose    rates    for    actual     busioesi   were  one 
quarter  of  a  cent    higher  compired    with    the  close 
on    Fridav,    at    4  86^  (^  4  86}    for    long,     4  87}® 
4  88  for  short  and  4  8304  881  for    cable   transfers. 
There  was  no  change  oa  Tuesday  and  the  mtrket  was 
then  quoted  doll  and  steady.     Oa  Wednesday  the  toue 
was  easier  in  the  abience  of  demand  and  rates  for  ajt- 
nal  business  were  one  quarter  of  a  cent  lower  at  4  Hi 
<34  86i  for  long,  4  87^04  87}  for  short  and  4  87!  & 
4  88  for  csblj  transfers.     Tae  market  was  abiofuteiy 
featureless  on   Thursday  and  Friday  and   no   change 
was  made  either  in  nominal  or  in  actual  rates.    Import- 
ations of  gold  during  the  week  were  $1,420,000  from 
Europe    and    $513,000  from  Vera  Cruz  on   Monday 
and  $135,000  from  Europe  on  Thursday  and  $1,064,600 
yesterday.     The  premium  on  gold  demanded  by  the 
bullion  brokers  fell   to  5-16  9  7-16  of  1  per  cent  on 
Wednesday,  but  it  reacted   to  g  (^  i  of    1   per  cent 
on  the  following    day.      The  following  table  shows 
the   daily    posted    rates    for    exc^Jioge    by    leading 
drawers. 
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The  market  closed  easy  on  Friday  at  4  87  @  4  87^ 
for  sixty  day  aod  4  88^  @  4  89  for  sight.  Rites  for 
•ctual  business  were  4  86^  @  4  86^  for  long,  4  87i  @ 
4  87i  for  short  and  4  87J  @  4  88  for  cable  transfers. 
Prime  commercial  bills  were  4  85J  @  4  86  and  docu- 
mentary 4  85i  0  4  85i.  Mr.  Worthington  0.  Ford, 
the  Chief  of  the  Bureau  of  S  latistica  this  week  issued 
the  January  statement  of  the  country's  foreign  trade, 
and  we  give  the  figures  below  in  our  usual  form. 

FOBaiOH  TBA.DB  UO^BXBlTt  OF  TKB  USITBD  STATBS. 
In  Uie  (oUowlns  tables  three  otphera  (000)  are  In  all  oaae«  omitted. 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  lust  year. 


Bank  of 

fifcriiO'V  20, 1898.            1            lebrua-v  SI,  1895. 
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18,797.575 
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We  subjoin  the  totals  for  merchandise,   gold  and 
silver  for  the  seven  months  for  six  years. 
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In  the  last  table  gold  and  silver  in  ore  for  1893-94, 
1894-95  and  1895-96  are  given  under  the  heads  respec- 
tively of  gold  and  silver;  for  the  other  years  both  are 
indued  in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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A  PROPOSITION  TO  TAKE  THE  GOVERN- 
MENT OUT  OF  THE  GURRENGY 
BUSINESS. 
Mr.  Charles  N.  Fowler,  member  of  Congress  from 
New  Jersey,  and  a  member  of  the  Banking  and  Cur- 
rency Committee  of  the  House,  introduced  last  Satur- 
day a  bill  which,  according  to  its  title,  is  designed  "to 
take  the  United  States  out  of  the  banking  business, 
refund  the  national  debt,  reform  the  currency,  and  to 
improve  our  banking  system."  We  do  not  need  to  say 
that  legislation  which  would  secure  those  objects  is, 
above  all  things  in  a  financial  way,  desirable.  We  do 
not  remember  to  have  ever  seen  a  bill  which  to  our 
mind  had  so  attractive  a  title.  For  very  many  years 
we  have  been  struggling  to  attain  just  those  ends.  Of 
course  we  have  read  the  bill.  Who  holding  the  views 
we  do  could  fail  to  do  that  ? 

The  first  two  sections  provide  for  the  appointment 
by  the  President,  by  and  with  the  advice  of  the  Senate, 
of  four  Ministers  of  Finance  whose  terms  of  office  after 
the  first  appointments  are  to  continue  for  a  period  of 
eight  years  with  a  compensation  of  ten  thousand  dol- 
lars a  year.  The  terms  of  the  first  faur  ministers  are 
to  expire  one  each  at  the  end  of  two,  four,  six  and 
eight  years,  and  two  of  said  ministers  are  always  to  be 
chosen  from  each  of  the  two  leading  parties.  These 
officers,  with  the  Comptroller  of  the  Currency  as  chair- 
man, are  to  constitute  a  Board  of  Finance  and  "  have 
the  supervision  ot  all  national  banks  in  accordance 
with  existing  rules  or  others  that  may  be  hereafter 
established  by  them."  The  bill  does  not  say  that  the 
duties,  powers  and  supervision  of  this  Board  are  to  be 
co-extensive  with  the  Comptroller's  under  existing  laws, 
but  we  presume  that  ia  intended.  Indeed  the  bill  as 
introduced  ia  not  in  this  and  other  particulars  as  full  as 
it  would  be  if  intended  to  form  the  basis  of  a  report  to 
the  House;  for  we  assume  it  was  introduced  in  a 
somewhat  informal  shape  more  as  a  suggestion  for  the 
committee  than  as  a  law  complete  in  all  its  details. 

The  object  of  the  foregoing  is  evidently  (1)  to  form 
a  regulating  body  composed  of  men  of  high  chiracter 
and  of  good  financial  attainments  to  supervise  currency 
arrangements  ;  (3)  to  clothe  this  board  with  a  continu- 
ing existence  and  power,  so  as  to  ensure  experience,  ef- 
ficiency and  permanence;  (3)  to  have  a  committee,  as 
it  were,  always  in  existence  whose  opinions  and  recom- 
mendations would  be  likely  to  have  great  weight  with 
Congress;  and  (4)  to  take  tbe  whole  matter  of  cur- 
rency out  of  politics.  We  are  not  claiming  that  the 
arrangement  suggested  ia  the  one  best  suited  to  carry 
out  tbe  ends  specified.  Discussion  in  committee  and 
in  Congreas  and  out  of  Congress  will  help  to  determine 
that.  All  that  it  is  necessary  to  say  now  is  that  the  idea 
underlying  this  proposal  is  very  attractive,  and  if  in 
practice  it  could  be  carried  out  so  as  to  secure  soma 
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■acti  resalu  u  we  bare  mentioned  it  would  serre  an 
important  parpoee.  If  the  coantry  could  have  such  a 
laperTisorv  board,  compoeed  of  intelligent  men  en- 
l^aged  in  commerce,  and  therefore  in  touch  with  our 
industries,  and  so  get  this  subject  awar  from  politics 
and  politicians,  that  alone  would  be  a  long  step 
towards  a  sitisfaotorj  settlement  of  our  financial  em- 
barrssament. 

But  the  proposed  bill  by  no  means  stops  with  the 
appointment  of  the  said  board.  That  is  merely  a  pre- 
liminary step  towards  carrying  out  the  other  proTisions 
it  contains  for  making  the  reforms  suggested  progres- 
sive. Thfse  reforms  are  looked  for  under  the  act 
through  its  features  which  provide  for  a  bank  cur- 
rency. This  currency  is  of  two  sortt — (l)aperma- 
ment  kind  and  (2)  an  emergency  device.  The  regu- 
lations with  reference  to  the  first  are  chiefiy  found  in 
aeotions  three,  four  and  five.  We  shall  not  attempt  to 
give  every  detail.  It  is  only  necessary  to  say  that  "any 
national  bank"  or  any  "other  financial  institution  d<v 
ing  a  similar  bnsineat,"  or  "any  namber  of  persona  ac- 
cording to  existing  law,"  mty  organize  upon  the  terms 
and  conditions  specified.  These  conditions  are^(l) 
"if  the  corporUion  "  shall  deposit  with  the  Govern- 
ment  any  United  States  bonds  which  at  their  market 
value  shall  exceed  the  ctpital  of  said  corporation  by 
five  per  centum,  the  Government  shall  issue  in  lien  of 
•aid  bonds  so  deposited  an  amount  of  2  p«r  cent  bond* 
eqnal  to  sncb  market  value,  both  prinoip«l  and  interest 
of  Mid  new  bonds  being  payable  in  gold  ;  (2)  there- 
apon  said  new  bonds  shall  be  depoaited  with  the  Gov- 
ernment, and  cireuUtion  known  as  "United  State* 
Government  bond  notes  "  shall  be  isaned  thereon  to 
•aid  corporation  "  in  an  amonnt  equal  to  ita  paidap 
capital "  (that  would  mean  to  an  amonnt  eqnal  to  95 
per  cent  of  the  face  of  the  bond)  in  denominations  of 
ten  dollars  or  multiples  thereof.  Tbeae  notes  are  to  be 
fall  legal  tender,  txeepi  in  payment  of  dotiea,  "  which 
■hall  be  paid  in  gold  coin,"  and  are  redeemable  in  gold 
coin  when  presented  for  payment  at  the  bank  of 
iame. 

We  should  add  that  besides  the  foregoing  it  ia  pro- 
vided, with  reference  to  this  class  of  notes,  that  any 
corporation,  when  it  depoaita  United  States  bonds  as 
described  above,  must  also  depisit  United  Slates  legal 
tender  notes  or  gold  certificates  of  a  snflSoient  amount 
to  make  its  total  gold  holdings  equal  to  eighteen  per 
oent  of  its  deposits ;  and  must  likewise  deposit  Trea- 
snrv  notes  and  silver  certificates  to  an  amonnt  which, 
with  the  silver  coin  held  by  said  corporation,  shall 
•monnt  to  twelve  per  oent  of  its  deposits  ;  that  for  the 
notes  and  certificates  so  deposited  the  Government  shili 
ntam  to  the  corporation  corresponding  amounts  of 
gold  coin  and  silver  coin.  Tbe  rasnlt  of  it  all  will 
be  that  each  institution  will  have  at  the  start 
(1)  on  depoait  with  the  Government  2  per  oent  bonds 
for  an  amonnt  five  per  cent  in  excess  of  its  capital ;  (2) 
will  have  in  circulation  legal  tender  currency  equal  to 
M  per  oent  of  tbe  face  of  the  bonds  ;  and  (3)  will  hold 
•  reserve  against  its  deposits  of  thirty  per  cent— eixty 
per  cent  of  it  in  gold  coin  and  forty  per  oent  in  silver 
coin;  moreover  (4)  the  old  legal  tender  notes,  gold  cer- 
Moatesand  Treasury  notes  and  silver  certificates  which 
h$,n  been  deposited  as  above  described  will  have  been 
at  onoe  canceled.  This  situation  of  the  reserve  how- 
•rer  does  not  continue  ;  for  as  soon  as  operations  be 
fin  the  proposed  Uw  provides  that  in  lien  of  one  half 
of  such  coin  reserve,  cash  on  deposit  in  reserve  oitiee  or 


held."  These  last  words  are  unneedful  and  certainly 
introduce  a  method  for  changing  the  character  of  the 
reserve  as  made  up  at  the  start  which  is  highly  objec- 
tionable. 

Although  the  currency  provisions   alreaiy  described 
would   not   furnish   a   bank-note  system  responsive  to 
trade   requirements,  and   although   the   law  is   defec- 
tive  in    granting   tbe   privilege   for   the  formation  of 
smaller  banks  than  experience  has  proved  to  b)  wiee — 
a  minimum  capital  of  t20,000  being  authorized  in  any 
place   outside   of  reserve  cities — yet   notwithstanding 
theae  and  some  other  features,  there   are  requirements 
in   the   bill  as   proposed  which  would    prove   to  be  of 
great  benefit.     For  instance,  quite  a  clever  way  is  pro- 
vided for  gradually  canceling  the  outstanding  Govern- 
ment  obligations.     To   be  sure,  under  its  action   the 
early  cancellations  might  be  slow,  but  that  is  desirable. 
This  movement  would  we  assume  for  a  tim*^  be  slow,  in 
that  it  would  be  limited  to  30  per  cent  of  the  new  circula- 
tion.    On   the  other   hand  we  are   not   permitted   to 
lonbt  that  the  new  notes  wonld  ha  more  or  less  rapidly 
substituted  for  all  tbe  national   currency   now   in   use, 
sinoe  not  being   taxed   they  would    prove   much  more 
profitable;  and  moreover  as  all  State  "  financial  insti- 
tutions doing  a  similar  business"  are  permitted    to   or- 
i^nize  under  the  law,  many  of  these  would    be   likely 
soon  to  take  advantage  of   the  note  privilege  ;  finally, 
inasmuch  as  Section  12  directs  that  after  Jin  lary  1 
1897  (we  presume  this  very  early  date  is  a  misprint) 
the  Treasury  shall  not  reissue  legal  tender  notes  and 
silver  certificates,  bnt   that   the  notes  and  certificates 
paid   in  shall    be  canceled,    those  formi  of   currency 
would  cease  to  exist  not  long  after  the  date  the  act 
fixed  for  the  repeal  of  the  power  to  reissue. 

At  the  close  of  the  section  just  cited  is  a  provision 
for  meeting  these  canoollations,  except  so  far  as  they 
consist  of  tbe  old  legal  tenders,  without  encoaohing 
upon  the  Treasury  revenue  ;  it  reads  that  "  the  United 
States  may  pnt  out  an  amount  of  silver  coin  equal  to 
the  Treasury  notes  and  silver  oeriifioates  so  destroyed." 
Of  course  as  soon  as  the  silver  certificates  were  oan> 
celed   the  dollars  wonld    bd  free  without  this   eaaot- 
mmt.     Hence   the  clauie  simply  means  that  so  much 
of  the  silver  bullion  now  in  the  Treasury  woioh  wa» 
bought  with  the  Treasury  notes  may   be   turned   into 
silver  dollars  as  may  be  required  to  redeem  tUe  Treas- 
ury notes  which  may  be  at  that  time  bmU  oncsctoding. 
Another  desirable  feature  of  the  proposed  act  is  that 
the   smallest  denomination  named  for  th^sa  "G>vern- 
ment   bond   notes"  is  ten   dollars.     The   is^ne  of   the 
other  olau  of  notes   the  act  proposes,   whinh  we  have 
called  emergency  notes,  is   prohibited    below  five  dol- 
lars.    The  object  of   these  reitrictioni  no  dou-H  is  to 
make   room  after  the   retirement  of  the  silver  certifi- 
cates for  the  otroolation  of  silver   dollars.     We  already 
have  coined  423^  million  of  those  dollars,  a  id  r.na  pro- 
vision referred  to  above,  to  coin  Huough  of  ihs  T  ea^nry 
bullion   to  fill   the   place  of  the  Treasary  uo  es  which 
might  be  paid  into  the  Treasury  on  and  afi<>r  the  date 
fixed  for  the  repeal  of  the  reissue  privilege  by  S>-oti  m  12, 
(my  iwoor  three  years  hence),  would  call  for  tb«<  cr  ation 
of  siy  from  AO  to  100  millions  more.  Moreover,  the  law, 
Hs  we  have  seen,  provides  that  40  per  cent  of  the  required 
bank   reserve   may   be   in  silver  coin.     With  that  pro- 
vision enforced  and  with  a  necessity  existing  for  thn  nse  ot 
the  dollars  as  circulation  in  place  of  small  not>>s,  they 
would  soon  meet  an   active  demand  am  ing  th"  people 
all  over  tbe  coantry,  and  thus  find  employment;  there- 
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vaulti  or  be  harmfnl  to  our  industries.  Oae  other  pro- 
Tision  contained  in  this  measure  which  is  ingenious  and 
suggestive  is  the  result  of  its  action  as  a  refunding 
scheme.  We  have  said  that  the  proposed  law  repeals 
the  tax  on  ciroalatioa.  Tuis  repeal  would  mike  it 
profitable  to  change  the  outstanding  Ojvernment  bonds 
into  2  per  conU  to  take  advantage  of  the  note  privilege. 
The  outcome  would  be  that  the  Governmant  would 
lose  the  amount  the  tax  yields  but  would  save  from  2 
to  3  per  cent  on  its  funded  debt. 

We  have  already  taken  more  space  with  this  matter 
than  we  intended  and  cannot  refer  to  the  other  features 
of  the  bill,  the  emergency  note  proposal  and  the  sys- 
tem of  "Olearing-House  or  reserve  city  districts.' 
The  emergency  note  provisions  are  not  all  of  them 
clearly  stated,  and  if  we  understand  them  would  hardly 
be  acceptable  aa  they  now  stand  to  conservative  classes. 
But  it  would  not  be  fair  to  criticise  them  for  they  are 
evidently  undeveloped. 

A  condition  of  any  plan  for  the  reform  of  the  cur- 
rency every  one  must  expect  is  that  it  will  fall  short  of 
one's  ideal.  We  can  never  bring  business  affairs  back 
on  to  a  solid  foundati  m  in  one  attempt.  The  move- 
ment out  of  the  morass  in  which  our  industries  are 
•nnk  can  only  be  by  a  series  of  efforts.  We  do 
not  think. for  instance  that  a  bank  currency  supported 
by  bonds  or  one  having  legal-tender  qualities  can  give 
full  relief.  But  for  the  present  at  least  many  people 
of  long  experience  seem  to  be  determined  not  to  let  go 
of  the  bond  security.  Henca  we  siy  accept  that  con- 
dition if  the  effort  making  tends  surely  towards  solid 
ground.  It  would  be  a  great  triumph  to  get  the  Gov- 
ernment out  of  the  currency  business,  to  get  the  cur- 
rency business  out  of  politics,  and  to  get  a  controlling 
board  chosen  from  the  ranks  of  commerce  whose 
opinions  Congress  would  be  likely  to  respect.  If  we 
could  see  a  way  of  accomplishing  that,  we  would  be 
willing  if  need  be  to  wait  for  the  rest. 


CENTRAL     OF    NEW    JJERSEY    AND     THE 
CQAL    TRADE. 

The  Central  of  New  Jersey  income  statement  for  the 
calendar  year  1895  has  been  issued  this  week,  and  at- 
tracts attention  by  reason  of  the  favorable  contrast 
which  it  affords  with  the  exhibits  of  the  other  anthra- 
cite companies.  As  is  known,  the  year  was  a  very  bad 
one  in  the  anthracite  trade,  and  all  these  other  com- 
panies have  reflected  that  fact  in  their  returns.  To 
the  Jersey  Central,  however,  the  period  has  apparently 
been  a  very  prosperous  one,  and  according  to  its  in- 
come account,  as  now  furnished,  the  company  not  only 
earned  in  full  the  dividends  paid  during  the  year,  but 
had  a  surplus  above  the  dividends  on  the  operations  of 
the  twelve  months  in  the  sum  of  $703,438.  To  show 
the  improvement  which  has  occurred  as  compared  with 
the  twelve  months  preceding,  it  is  only  necessary  to 
say  that  in  the  calendar  year  1894  the  company  had. 
fallen  •642,702  short  of  earning  the  dividends  paid. 

In  making  this  compirison  of  course  it  is  important 
to  remember  that  dividends  out  of  the  1895  earnings 
have  amounted  to  only  5  per  cent  (the  rate  having  baen 
reduced  to  that  figure),  while  in  1894  the  aggregate 
was  7  pel  cent.  Bat  even  if  7  per  cent  had  been  paid 
in  1895  as  in  1894,  there  would  have  been  a  surplus  for 
1895,  on  the  basis  of  the  published  figures  of  $253,497, 
this  comparing  with  the  #642,702  deficit  in  1894.  Ii 
other  word?,  the  company  earned  appirently  over  8 
per  cent  for  the  stock  in  1895,  against  only  about  4  per 


cent  in  1894,  a  great  and  decided  change.  This  result, 
all  things  considered,  appsars  qaifce  noteworthy.  The 
Lackawanna's  report  for  the  calendar  year  issued  a  few 
weeks  ago  showed  thit  that  company,  thou2;h  having 
pjid  the  regular  7  par  cent,  had  earned  only  5*17  per 
cent  in  1895  and  6-24  per  cent  in  1894 — a  deficiency  ii 
both  years,  it  will  be  observed,  but  the  latest  year  being 
the  poorest.  The  Delaware  &  Hudson  in  1895  we 
know  also  failed  to  earn  the  7  per  cent  paid  ;  while  the 
reports  of  both  the  Reading  and  the  L3high  ViUey 
when  analyzed  likewise  reveal  clearly  the  presence  of  de- 
cidedly adverse  conditions.  The  qaestioa  is  therefore 
being  asked  whether  the  Jersey  Central  has  been  ex- 
empt from  the  influences  which  have  affected  the  other 
anthracite  companies,  and  if  not,  what  accounts  for  the 
fact  that  it  has  been  able  to  make  larger  profits  for  its 
shareholders  than  properties  like  the  Dalaware  &  Hud- 
son and  the  Lackawanna  with  such  a  long  dividend 
record  behind  them. 

It  is  in  the  highest  degree  desirable  that  this  apparent 
anomaly  shall  be  cleared  up,  especially  in  view  of  the 
attempts  being  made  in  the  New  York  and  New  Jersey 
legislatures  to  have  it  appear  that  the  agreement  lately 
entered  into  between  the  anthracite  producers  for  the  . 
better  regulation  of  the  trade  constitutes  a  "  trust  '  or 
monopoly,  and  is  designed  to  extort  from  consumers 
exorbitant  prices  for  anthracite.  It  hardly  needs  to  be^ 
said  that  the  Central  of  New  Jersey  is  an  exceedingly 
well-managed  property,  and  that  the  parties  now  io' 
control  of  it  have  completely  transformed  it  since  they 
took  hold  of  it.  But  that  hardly  furnishes  an  answer 
to  the  question  asked,  for  the  Lackawanna  and  th» 
Delaware  &  Hudson  are  also  well-managed  properties,, 
and  have  been  from  the  very  beginning. 

The  co-npany  has  during  the  last  two  years  followed 
the  practice  of  the  Lickawanna,  and  now  issues  only 
a  brief  annual  report  in  circular  form.  The  report 
consists  mainly  of  an  outline  of  the  income  account 
for  the  year  and  a  detailed  balance  sheet.  It  also 
states  that  gross  earnings  increased  $903,082  as  com- 
pared with  the  twelve  months  preceding ;  but  there 
are  no  details  to  show  the  sources  from  which  this 
increase  was  derived — whether  from  tha  general  mer- 
chandise traffic,  or  the  passenger  traffic,  or  the  coal 
traffic,  or  all  combined.  Of  course  the  experience  of 
the  other  companies  makes  it  evident  that  the  increase 
could  not  have  come  from  the  coal  business. 
Doubtless  it  was  derived  largely  from  the  gen- 
eral merchandise  traffic,  and  indeed  we  have  it 
on  the  authority  of  one  of  the  company's  offi- 
cials that  half  a  million  tons  more  merchan- 
dise freight  was  carried  in  1895  than  inl894.  The  fact  of 
»i  increase  in  the  gross  receipts,  however,  is  not  itself 
particularly  remarkable.  All  the  other  companies  also- 
show  considerable  additions  to  their  gross  receipts* 
What  is  remarkable  is  that  the  Jersey  Central  was  able, 
along  with  this  gain  in  revenues,  to  reduce  its  operat- 
ing expenses  $143,252,  thus  producing  a  gain  in  net 
earnings  in  the  sum  of  over  a  million  dollars.  In  the 
absence  of  the  details  of  the  disbursements,  we  may  take  it 
for  granted  that  this  redaction  in  the  aggregate  of  the 
expenses  reflects  economiesin  operationeSected  without 
detriment  to  the  property,  for  in  the  very  brief  remarks 
made  by  President  Maxwell,  he  takes  occasion  to  say 
that  "  the  operating  expenses,  as  heretofore,  cover  all 
expenditures  for  repiirs,  charges  for  redaction  in  value- 
of  equipment  and  other  property,  and  include  expen- 
ditures for  renewals  of  bridges,  buildings  and  wharves,, 
substitution  of  heavier  rails  and  other  construction.  *" 


FnHtJABV  22.  18M.] 


THE    CHRONICLR 


345 


Furthermore,  it  appears   that    the   charges  to  capital 
acoonat  dariag  the  year  amoaated  to  only  $°i7'2.594. 

Bat  the  reaaon  for  the  Jersey  Oentral'd  prosperity 
•t  a  time  when  the  other  aathractte  compaaies  have 
done  80  poorly  is  to  be  goaght  in  other  directions. 
To  any  one  familiar  with  the  affairs  of  these  compan- 
ies it  will  be  erident  on  a  moment's  reflection  that 
there  are  particalara  where  the  Jersey  Central  differs 
decidedly  from  any  of  them.  The  remits  in  the  other 
oaaea  embrace  both  mining  and  carrying  operations. 
Those  for  the  Jersey  Central  embrace  the  carrying  op- 
erations alone.  In  the  transpsrtation  of  coal,  thoa(;h 
tolls  were  lower  in  1895,  there  was  still  a  profit.  On 
the  other  hand,  in  the  mining  operations  there  was 
distinctly  a  !o3S.  In  the  Central  of  New  Jersey  case 
the  method  of  control  of  the  mines  famishing  the  an- 
thracite tonnage  and  the  method  of  stating  the  ac  - 
oonnts  are  inch  that  the  resalta  of  the  mioing  opera- 
tiooB  do  not  appear  in  the  company's  income  acconnts. 
When,  as  happened  in  the  late  year,  coal  brings  less  at 
the  mines  than  the  cost  of  mining  it,  acd  when,  there- 
fore, there  is  a  loss  to  be  charged  np,  the  fact  that  the 
carrjiog  company  is  not  responsible  for,  or  does  not 
assume,  this  loss  on  the  mining  operations,  counts  as  a 
great  adTantage  to  it,  as  against  companies  like  the 
Lackawanna,  the  Delaware  k  Iladson,  &c.,  where  the 
mining  operations  are  combined  with  the  carrying 
operations,  and  a  loss  on  the  former  to  that  extent  op- 
erates to  make  the  final  result  less  farorable. 

It  is  not  difficult  to  show  that  the  ooal  companies  afUI- 
iated  with  the  Jersey  Central  have  suffered  as  sererely 
as  thoM  controlled  by  the  other  anthracita  carriers. 
The  Jersey  Central's  anthracite  tonnage  comes  chiefly 
from  the  Lihigh  Coal  k  Narigation  Company  and  the 
Lehigh  k  Wikasbarre  Coal  Company.  The  Lahigh 
Ooal  k  Navigation  is  an  entirely  independent  concern, 
for  which  the  Jersey  Central  bsars  no  responsibility. 
The  Central  leases  from  it  the  Lehigh  k  Susquehanna 
and  the  other  railrosds  owned  or  controlled  by  it,  pay- 
ing therefor  a  rental  equal  to  one-third  of  the  gross 
receipts  of  the  lines  leased.  This  rental,  together  with 
the  results  of  the  coal  mining  and  ooal  s-lling  opera- 
tions, goes  to  make  ap  the  inoome  of  the  CmI  k  Nari- 
gation Company.  A  study  of  said  income  for  the  last 
three  years  is  significant  of  the  declining  condition  of 
the  anthracite  trade  during  tie  period  covered.  Here 
are  the  figures. 
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Thus  we  see  that  during  the  last  two  years  there 
has  been  a  great  change  in  the  character  of  thi«  com- 
pany's income  exhibit.  In  1893  the  coal-mining 
operations  netted  a  profit  of  nearly  half  a  million 
dollars— »489,847  ;  in  1894  the  profit  was  only  •273,- 
098;  in  1805  instead  of  a  profit  there  actually  was 
a  small  loss— *n,76.3.  If  we  Uke  the  aggregate  of 
profi's  of  all  kinds  (including  the  coalmining  opera- 
tions) the  decline  is  yet  more  striking,  the  amount 
having  dropped  from  12,401.666  in  1893  to  •1,838,732 
In  1894  and  to  11,692,878  in  1895.  Ai  a  result  of 
this  decline  the  sum  available  for  dividends  in  1895 
was  only  •438,930,  as  against  «1, 171,035  in  1893. 
The  company  reduced  its  dividends  from  6  per 
cent  per  annum  to  4  per  cent,  bat  even  after 
this  redaction  profits  in  1895  f-11  •134,936  short 
<d   tka   requirement    for    the    dividend,    as    against 


a  surplus  in  1893  (above  the  amount  required  for  the 
larger  dividend)  of  1310,236.  la  this  latter  year  we 
may  say  the  company  was  able  to  pay  the  sinking  fand 
!  contribution  of  10  cents  a  ton  on  the  amount  of 
coal  mined  (calling  for  tlOSjiSO)  and  also  tl  10,268  for 
depreciation  on  improvements — was  able  to  pay  both 
amounts  oat  of  the  year's  earnings;  in  1894  and  1895 
<  this  sinking  fund  contribution  had  to  be  charged  to 
profit  and  loss. 

Hence  in  this  case,  as  in  the  others,  the  adverse  con- 
ditions ruling  in  the  anthracite  trade  have  had  a  telling 
effect  on  the  year's  outcome,  the  only  difference  being 
that  as  the  Lehigh  Coal  k  Navigation  is  an  indepen- 
dent concern  the  loss  has  fallen  on  that  company  in- 
stead  of  on  the  Central  of  New  Jersey,  and  the  stock- 
holders of  the  Navigation  Company  have  not  only  had 
to  submit  to  a  reduction  of  dividends,  but  find  the  in- 
come account  showiug  a  deficiency  notwithstanding 
this  reduction. 

The  other  coal  company  affiliated  with  the  Central  of 
New  Jersey  is  the  Lehigh  k  Wilkesbarre.     Here  un- 
fortunately we  have  nothing  to  indicate  what  the  re- 
sults hare  heen,  as  this  company  has  issued  no  reports 
for  either  1894  or  1895.    The  company  is  a  purely  min- 
ing concern,  and  we  can  only  surmise  that  the  results 
were  very  poor.    We  hare  already  seen  that  the  L3high 
Coal  k  Narigation  Company  on  its  coal-mining  opera* 
tions  netted  a  loss  in  1895.     The  Lihigh  Valley  Coal 
Company  did  even  worse,  for  in  its  report  for  the  year 
ending  November  30  1895   it  showed  a  lou  of  13-48 
cents  on  every  ton  of  coal  mined  or  purchased  from  in- 
diridnal  operators.     The  Philadelphia  k  Reading  Coal 
k  Iron  Company  for  the  same  year  also  showed  a  loss 
on  its  mining  operations — in  amount  close  to  seren  hun- 
dred thousand  dollars.     When  we  say  lost  on  the  min- 
ing operations  we  do  not  of  coarse  include  any  allow- 
I  anoe  for  bond  interest  or  other  fixed  charges.    There 
'  is  no  reason  to  think  that  the  Lehigh  i  Wilkesbarre  did 
I  any  better  than  any  of  these  companies,  and  as  the  interest 
on  the  bonds  omiiig  ahead  of  thoae  held  by  the  Central 
I  of  New  Jersey  amounts  alone  to  about   (600, 000  a 
year,  it  is  erident  that  the  company  must  hare  fallen 
^  considerably  short  of  earning   its   fixed  charges.     We 
presume  that  whaterer  deficiency  there  was,  was  met 
by  adranoes  from   the  Central  of  New  Jersey,   since 
that  companys  own  •6,600,000  of  the  •9,212,500  stock 
of  the  Wilkesbarre  Company.     We  notice  that  in  the 
Jersey  Central  balance  sheet  for   Uicember   31   1895 
the  item  of  "accounts  due  from  agents,   companies 
and  indiriduals"   is   reported  at  •3,265,089,  against 
only  91,985,093  on   December  31   1894.     This  is  an 
increase  of  over  li  million  dollars,  and  it  would  be  no 
surprise  if  a  portion   of  the   increase  represented  ad- 
ranoes to  the  Wilkesbarre  Cimpany,  though  of  course 
we  are  without  official  knowledge  on  that  point.     The 
fact  that  the  greater  part  of  the  stock  is  owned  by  the 
Jersey  Central  would  seem  to  place  that  property  in  a 
different  category  from  the  L9high  Coal  k  Navigation, 
and  to  many  it  will  appear  that,  holding  responsibility 
as  stockholder,  the  yearly  deficit  should  be  charged  up 
in  the  Jersey  Central  income  accounts.     The  Central 
managers,   howerer,   eridently  consider  that  the  ad- 
vances will   be  repaid,  and   hencd  are  willing  to  cury 
'.hem  as  a  tangible  asset. 

We  cite  these  rarious  facts  simply  to  show  why  the 
Jersey  Central  hu  made  a  better  income  exhibit  than 
Che  other  companies.  The  reason  i)  that  the  Central 
iccounts  represent  simply  the  carrying  operations,  and 
do  not  embrace  the  mining  operations.     It  is  proper  to 
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add  that  the  sarplas  of  1703,438  (aboTe  the  5  per  cent 
dfridends  paid)  which  the  Jersey  Central  statement  re- 
ports for  the  twelve  months  should  really  be  dimia- 
ishcd  by  the  amoant  of  $428,120,  that  being  the  inter- 
est on  the  $0,116,000  of  Lehigh  &  Wilkeabarre  Coal 
Company  7  per  cent  consolidated  mortgage  bonds  held 
by  the  Jersey  Central.  This  interest  has  not  been  paid 
and  appears  in  the  income  account  aj  a  credit  item  to 
be  paid  some  time  in  the  future.  The  same  was  true, 
too,  in  the  previous  fiscal  year,  the  coupons  having 
been  cashed  in  neither  year.  With  this  amount  de- 
ducted the  surplus  would  be  1275,317  instead  of  $703,- 
438,  and  the  amount  earned  for  the  stock  wc  uld  be 
only  6  per  cent,  instead  of  8  per  cent  as  by  the  com- 
pany's statement. 

We  need  hardly  say  that  even  6  per  cent  is  a  good 
return  for  an  anthracite  carrier  in  a  year  like  the  last. 
Of  course  if  the  deficiency  on  the  mining  operations 
of  the  Lehigh  &  Wilkesbarre  should  also  be  deducted, 
then  the  result  would  be  further  diminished  by  the 
amount  of  such  deficit.  The  company  during  the  year 
issued  $1,644,000  of  its  general  mortgage  bonds  of  1987, 
and  the  premium  received  from  the  sale  of  these  bonds 
was,  as  usual,  included  in  the  item  of  income  from 
investments.  With  part  of  the  proceeds  of -this  sale 
the  $800,000  of  temporary  loans  which  appeared  in  the 
balance  sheet  in  the  previous  year  were  paid  off,  and 
the  company  now  has  no  floating  debt  aside  from  the 
ordinary  current  liabilities,  which  amounted  Decem- 
ber 31  1895  to  $3,916,867,  and  against  which  the 
company  reports  at  the  same  date  $8,724,330  of  current 
assetf,  not  including  materials  and  supplies. 


PEACE  TENDENCIES  AND  INDICATIONS. 

For  some  weeks  past  the  situation  in  the  old  world, 
particularly  in  the  European  part,  was  such  as  to  fill 
the  minds  of  all  hopeful  and  peace-loving  people  with 
fear.  War  seemed  to  threaten  everywhere;  and  we 
were  not  permitted  to  doubt  that  if  begun  it  would  be 
war  on  a  large  scale,  and  that  the  results  would  be  dis- 
astrous beyond  anything  within  the  memory  of  living 
men.  Happily  those  war  clouds  have  to  a  large  extent 
vanished;  and  such  of  them  as  have  remained  have  be- 
come much  less  ominous.  It  was  our  privilege  last 
week  particularly  to  refer  to  some  of  those  more  hope- 
ful and  encouraging  signs. 

It  is  agreeable  to  see  that  these  encouraging  indica- 
tions continue.  To  say  that  the  outlook  is  absolutely 
of  a  peaceful  character  would  not  be  in  strict  accord- 
ance with  truth.  There  are  dark  specks  here  and 
there,  not  invisible  even  to  the  ordinary  observer. 
These,  however,  are  not  of  an  alarming  kind ;  and 
there  are  many  things  which  encourage  the  prospect 
of  a  term  of  quietness  in  the  much  troubled  region  of 
foreign  politics. 

For  ,a  time  it  seemed  as  if  we  ourselves  should  be 
involved  in  the  general  mel6e,  spite  of  our  freedom 
from  contact  with  old  world  affairs,  and  of  our  steady 
determination  to  hold  ourselves  aloof  from  everything 
fitted  to  involve  us  in  entangling  alliances  with  old 
world  pjwers.  This  special  difficulty,  it  is  a  source  of 
pleasure  to  know,  is  in  a  fair  way  of  being  removed  and 
relegated  to  its  place  as  a  somewhat  interesting  histori- 
cal episode.  A  week  ago  it  seemed  as  if  the 
Transvaal  question,  which  has  a  much  more  serious 
bearing  on  the  general  peace  than  some  people 
imagine,  had  assumed  a  new  and  somewhat  serious 
aipM'.    Tnis  too  has  been    ot  over,  and  there  is  the  pros- 


pect of  President  Krilger  viiiting  London,  when  there 
can  be  little  doubt,  as  the  result  of  interchange  of 
ideas,  some  satisfactory  and  permaaeat  arrangement 
will  be  arrived  at  looking  to  the  future  of  Caps  OM- 
ony  and  the  South  .^.fricai  Republic.  Public  senti- 
ment has  been  aroused  in  favor  of  the  Boers,  and  Brit- 
ist  statesmen  are  too  wise  to  eocaurage  or  allow  any 
further  fiUibustering  attempts  in  their  direction. 
Peace,  it  is  reasonable  to  conclude,  has  been  secured  in 
the  Balkan  region  for  the  present  by  what  would  ap- 
pear to  be  the  reconciliation  ot  the  Bulgarian  Prince 
with  both  the  Sultan  and  the  Czar.  All  these  are  in- 
dicative of  peaceful  tendencies  in  addition  to  those 
which  have  been  noted  aid  commented  on  in  previous 
articles. 

There  is  but  one  drawback  to  this  pleasing  picture  ; 
and  yet  perhaps,  it  rightly  understood,  it  may  not  be 
so  much  of  a  drawback  as  it  seems.  Bussia,  which 
has  been  at  the  bottom  of  all  this  later  trouble,  persist- 
ently pursues  her  policy  of  aggression,  makes  her 
points,  and  wins  at  almost  every  move.  She  has 
got,  not  altogether,  but  very  much  of  her  own  will 
in  the  matter  of  Armenia ;  and  now  we  have  re- 
ports to  the  effect  that  she  is  preparing  to  stretch 
her  hands  more  to  the  north-east  and  more  to  the 
south-west.  Russia's  great  naval  centre  hitherto, 
and  absolutely  since  the  close  of  the  Crimean  War, 
has  been  Cronstadt.  Cronstadt  has  been  a  good 
enough  harbor  of  refuge  and  useful  for  the  protection 
of  St.  Petersburg ;  but  for  purposes  further  south, 
and  especially  for  the  Par  Eist,  it  hasbaen  practicilly 
of  no  value.  During  the  Crime*a  War  the  Britisn 
had  no  difficulty  in  locking  up  the  Russian  navy  in 
that  northern  stronghold.  According  to  one  of  our 
very  latest  reports  from  Si;.  Petersburg  there  are  mioy 
signs  that  thiG-)veram9at  ot  the  Ozir  is  preparing  to 
transfer  the  chief  naval  centre  to  the  Black  Saa.  Ac- 
cording to  another  report  the  same  authorities  intead 
to  establish  a  protectorate  over  Korea,  obtaining  by 
way  of  compensation  an  iceless  harbor  to  the  south- 
west of  the  peninsula. 

If  they  do  take  place,  these  will  be  two  radical 
movements.  To  the  first  report  we  are  not  disposed  to 
give  much  credence.  There  are  barriers  in  the  way 
of  any  such  sweeping  change — barriers  of  no  ordinary 
kind.  By  the  treaty  ot  Paris  of  1855,  Russia  is  forbid- 
den to  rebuild  or  in  any  way  to  restore  Sibastopol,  or 
even  to  construct  any  naval  strongholds  in  the  Eaiiae. 
The  treaty  w*s  signed  by  all  toe  Great  Powers;  but 
France  and  E  igland  being  the  principals  on  the  one 
side  of  the  struggle  are  mainly  responsible  for  seeing 
that  the  conditions  of  the  treaty  are  fulfilled.  It  is 
quite  true  that  in  some  of  its  minor  details  this  treaty 
has  since  been  modified  and  that  with  some  of  its 
clauses  Russia  has  taken  unwarrantable  liberty. 

We  know  how  France  feels  lately  and  where  her  sym- 
pathies lie.  It  is  very  doubtful  if  in  defense 
of  the  treaty  of  Paris  she  would  fight  against 
Russia.  England  could  not  afford  to  fignt  alone  ;  and 
it  is  doubtful  what  she  would  do,  even  with  Austria 
and  Germany  at  her  back,  if  such  assistance  could  be 
counted  upon.  There  can  be  no  doubt,  however,  that 
the  transfer  would  be  in  the  line  ot  Russian  ambi- 
tion. Concessions  in  the  East,  no  matter  how  large 
and  how  imp  )rtant,  would  be  worthless  if  her  naval 
centre  were  no  nearer  than  Cronstadt.  Concessions  on 
the  Pacific  Coast  for  the  harboring  ot  merchant  vessels 
or  ships  ot  war  necessitate  some  changes  in  the  Black 
Sea.    We  have  said  already  that  we  do  not  place  much 
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credence  ia  this  report.  Taere  may  be  somecbiat;  iu 
it ;  bat  if  there  is  aaything  ia  it — if  it  is  not  mere  idle 
rumor,  the  effervesoeDce  of  ifuscoTite  enthusiasm — 
there  is  a  strong  presamption  that  when  the  facts  are 
folly  known  the  rnmored  changes  will  wear  a  very 
different  aspect. 

As  for  the  other  report,  it  too,  in  onr  judgment, 
mast  be  taken  cum  grano  saiis.  We  know  what  bath 
Lord  Salisbury  and  Mr.  Bdlfoar  have  said  in  regard  to 
coDoeasions  to  Russia.  Mr.  Balfoar  was  open>moatbed 
— spoke  without  any  effort  to  qualify  his  language  or 
to  make  it  difficult  of  comprehension — wh^n  he  said 
that  an  outlet  for  Russia  to  the  Pacific,  especially  for 
commercial  purposes,  was  not  only  desirable  in  itself 
for  certain  reaaons  bat  desirable  ia  the  interests  of 
the  commercial  world  generally.  We  discorer,  there- 
fore, nothing  worthy  of  surprise  in  the  statement  that 
Russia  proposes  to  poatesa  herself  of  a  suitable  harbor 
of  refuge  both  for  her  ships  of  war  and  for  her  com 
mercial  navy.  TQ'^.'e  caa  be  no  deayiug  that  the  Gulf 
of  Peohilli  or  the  waters  of  LiaO'Tung  are  more  desir- 
able than  the  open  Pacific;  and  Russia  is  not  to  be 
blamed  if  she  selects  a  suitable  place  on  the  inside  or 
western  coast  of  Korea  for  her  harbor  of  refuge.  Eag 
land,  we  may  take  it  for  granted,  will  not  be  slow  to 
find  a  place  equally  desirable  aod  in  every  way  suita- 
ble; and  there  will  be  the  leas  difficulty  in  making  the 
selection  that  Russia  in  deciding  upon  her  port  will  be 
acting  with  the  entire  consent  of  the  British  Oovtrn- 
menU  Willing  u  we  are  to  beliere  that  Ruaaia  is  pre- 
paring to  take  poaaesaion  of  aome  aaeh  plaoe  as  Mok- 
Po  aa  a  harbor — a  plaoe,  it  ia  aaid,  capable  of  afford- 
ing anchorage  for  thirty  warships,  we  by  no  means 
accept  as  true  the  statement  that  she  hu  agraed  to 
establish  a  protectorate  over  Korea. 

As  stated  at  the  outset  we  accept  thoae  two  re- 
ports from  St.  Petersbarg  with  Tery  considerable  qu«l- 
ifications.  If  Russia  aod  fngUnd  are  acting  with  a 
good  understanding  of  each  others'  morements,  and 
there  is  a  reasouabld  pr<fsampcion  that  they  are,  there 
is  not  much  in  the  present  general  situation  to  com 
plain  of.  If  there  is  room  for  distrust,  there  is  larger 
space  for  confidence  that  tbe  tendencies  and  indications 
hate  in  them  nothing  of  a  belligerent  character. 


CHICAGO  £  ALTON  AND  OOVBRSMENT 
REGULATION  OF  RAILROADS, 

The  Chicago  &  Alton  annual  report  has  been  issued 
this  week  and  shows  resulu  about  as  expected.  There 
ia  improvement  over  the  year  preceding,  which  had 
been  the  worst  for  a  decade  or  more,  but  aside  from 
that  there  ia  nothing  striking  or  noteworthy  in  the 
exhibits. 

The  distinguishing  characteristics  of  the  Alton  are 
of  conrse  well  known.  We  have  frequently  directed 
attention  to  them  in  reviewing  the  annual  reports  from 
year  to  year.  Of  other  roada  it  is  frequently  said 
that  their  stock  has  been  more  or  leas  watered.  In 
the  Alton  case  no  fact  is  better  established  than  that 
the  stock  has  never  been  watered,  and  the  capitalizi- 
tion  taday  stands  at  less  than  the  actual  cost  of  tbe 
property  and  much  leaathan  what  it  would  cost  to  dup- 
licate it.  Another  unique  feature  in  the  affairs  of  the 
Alton  is  that  for  the  last  sixteen  or  seventeen  years  the 
syatem  has  remained  practically  nnohanged,  no  new 
mileage  or  extensions  of  importance  having  been  made 
during  this  pt'riod.  In  contradistinction  nearly  all  other 
large  systems  have,  in  the  same   interval,  greatly  en- 


largt-d  and  expinded  their  mileage,  tbia  of  coarse  in- 
Tolving  a  corresponding  increase  in  the  amount  of 
bonis  aod  stock  OQ  whicl. a  retaru  his  to  b^  earned. 
S'ill  another  exceptional  feature  with  the  Alcoa,  and 
which  no  donbt  flows  from  the  other  two,  is  that 
through  all  the  ups  and  downs  in  the  trade  conditions 
of  the  country,  through  all  the  crop  changes,  and 
through  all  the  competition  and  warfare  between  the 
different  roads,  and  the  gradual  dwindling  in  the  rate 
of  remuneration  paid  by  the  public  for  transportation 
services,  the  Alton  hu  continued  its  oil  rate  of  divi- 
dend— a  rate,  too,  which  at  the  present  time  must  be 
considered  quite  high,  namely  8  par  cent  pir  annum 
on  both  common  and  prafarred  stocks. 

In  these  cironmstanoea  u  would  be  easy  and  nob  in- 
excusable for  the  Alton  people  to  vaunt  themselvoB 
upon  their  superior  management  aid  to  ascribe  the 
lack  of  prosperity  on  otber  roid)  ti  some  fa  \\U  in  the 
administration  of  the  properties.  Bat  President 
Blackstone  takes  broad  views,  and  he  sees  that  the  fail- 
ures which  hav<9  ma-ked  the  railroad  history  of  the 
United  S'.ates  during  the  list  twenty  or  twenty  five 
ysars  hav^  been  not  so  mash  the  result  of  individnal 
errors  or  bad  management  as  they  have  been  the 
natural  and  inevitable  effect  of  the  policy  parsued  by 
Government  in  the  treatment  and  regnlation  of  the 
roads.  Mr.  Blackstpne  has  in  previous  reports  made 
very  vigorous  remarks  upon  this  point,  and  he  returns 
to  the  subject  in  the  preient  report.  As  these  remarks 
are  not  only  interesting  on  thair  own  account  but  are 
useful  in  throwing  light  upon  the  events  of  tbe  laU 
twenty-five  years,  we  have  transferred  them  to  oxxt 
columns,  and  they  will  be  found  on  pages  386  to  368 
of  tbia  issne.  Ooming  from  the  President  of  a  road 
which  has  been  pirticaUrly  fortunate  fhmid  all  the 
vicissitudes  attending  railroad  affiirs,  his  comments 
upon  the  situation  possess  especial  weigbt. 

As  regards  the  Alton's  own  course.  Mr.  Blackstone 
notes  that  in  the  matter  of  railway  construction  and  con- 
trol the  attitude  of  the  people  had  been  so  clearly  mani- 
fested seventeen  years  sgo  that  the  Alton  managers 
decided  that  unless  it  should  thereafter  app<>arthat  the 
public  attitude  had  changed,  it  would  be  unsafe  for  the 
company  to  make  further  extensions  of  its  railway,  and 
that  its  policy  shonld  be  that  which  it  has  since  pursned 
in  fortifying  its  position  with  reference  to  the  condi- 
tions it  has  been  called  np^n  to  meet.     Mr.  Blackstone 
contends  that  a  charter  granted  a  railroid  is  a  contract 
entered  into  between  the  railrotd  and  the  State,  and 
that  the  State  ia  violating  this  contract   obligation 
when   it  aaanmea  to  fix  ratea  regardless  of  the   fact 
whether  snoh  rates  may  be  eompensttory  to  the  rail- 
road   or    not,   and    also    in    allowing    the    construc- 
tion of  unneceaaary  new  mileage   to    its    detriment. 
He    points    out    thu    by  reason    of  the  course  the 
people  have  pursned,  there  are  four  or  five  times  as 
many  competing  railroads  aa  are  needed,  and  only  ab^nt 
one-fourth,  consisting  of  those  most  advantageously 
located,    and   such   as   h<ive   superior   facilities,    hive 
for  the  last  twenty-five  years  been  able  to  earn  divi- 
dends.    "The  remaining  thrde  fourths  of   the  rail- 
roads for  the  greater  part  of  that  period  hive  earned 
leas  than  their  fix^d  chtrgas;  and  although  huadreda 
of  them  have  been  soil  in   bankruptcy,  reorganisid 
aod  repaired,  very  few,  if  any,  of  thum  have  thereafter 
earned  any  return  whatever  for  those  who  have  con- 
tributed the  cost  thereof.     Such  contriba  ions,  aggre- 
gating many  millions  of  dollars  hare  been  mide  with 
the    hope    that    with    an     increased     development 
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of  the  country,  and  the  coaseqaent  increase 
of  traffic,  the  people  would  permit  increased  net  earn- 
ings by  which  at  least  a  part  ot  the  cost  of  the  roais 
might  be  saved;  but  although  the  expected  develop 
ment  of  the  country  and  the  increased  amount  of 
traffic  have  been  realized,  the  States  have  continued  to 
contract  for  railways  to  subdivide  the  traffio,  and  rail- 
way commissioners  have  continuid  to  reduce  railway 
rates  to  such  an  extent  that  in  many  pirts  of  the 
country  the  net  earnings  per  mile  of  railway  are  les3 
than  such  earnings  were  twenty-five  years  ago.  It 
therefore  appears  in  nearly  all  cases  thit  the  money 
contributed  in  the  hope  of  saving  such  properties  has 
been  in  effect  contributed  to  enable  the  people  to  con- 
tinue to  enforce  railway  service  an  less  than  its  actual 
cost." 

This  is  an  accurate  statement  ot  whit  has  been 
going  on  during  the  last  quarter  of  a  century.  Mr. 
Btackatone  contrasts  this  situation  with  that  prevail- 
ing in  European  countries.  To  fortify  his  argument 
he  presents  an  interesting  tabulation  showing  the 
mileage  in  the  leading  countries  and  the  number  of 
inhabitants  per  mile  of  road,  which  serves  to  bring 
out  very  strikiogly  the  well  known  fact  that  in  those 
countries  there  is  a  very  much  larger  population  per 
mile  of  road  than  in  the  United  States.  Yet  Mr. 
Blackstone  finds  that  in  Europe  the  'fact  is  generally 
recognized  that  the  right  of  a  Government  to  reduce 
railway  rates  involves  the  duty  to  protect  railway  com- 
panies from  loss  by  reason  of  such  reduction.  Mr. 
Blackstone  also  dtrellsupon  the  burdensomeaesa  of 
the  taxes  imposed  upon  the  railroads. 

Mr.  Blackstone  is  inclined  to  think  that  fie 
policy  of  the  States  pursued  in  these  vaiious  particulars 
furnishes  an  explan-ttion  of  the  prevalence  of  the  r^te- 
cutting  evil,  or  at  least  he  is  led  to  remirk  that  "if  the 
time  shall  come  when  every  railroad  compiuy  in  this 
country  shall  have  reason  to  feel  that  it  is  justly  treated 
and  that  it  is  possible  for  it,  by  lawful  service,  to  ward  off 
impending  bankruptcy,  the  temptation  to  uujjstly 
discriminate  by  secret  rates  and  other  unlawful  prau 
tices  will  be  mainly  removed,  and  we  may  exp  ;ct  a 
rivalry  among  railroads  prompted  by  thuir  own 
interest  in  which  each  will  strive  to  outdo 
the  other  in  safely  and  promptly  transporting  parsons 
»nd  property,  and  in  the  excellenci  of  their  aocomm  >- 
dations  and  service.  Bat  for  sach  rivalry*  jm.  and 
reasonable  support  is  an  indispensible  prdrequisite." 
In  conclusion  he  thinks  that  it  is  pirticalarly  d:!8irable 
that  the  lessons  of  the  last  twenty-five  years  should  be 
heeded,  for  unless  popular  sentiment  in  the  coaatry 
shall  80  change  as  to  practically  recognize  the  principle 
— as  it  is  recognized  in  other  countries — that  railway 
control  by  the  State  in  the  interest  of  the  people  in- 
volves the  duty  of  the  State  to  protect  the  just  rights 
of  those  at  whose  expense  railways  are  constructed  and 
operated,  he  fairs  that  there  miy  b3  a  repetition  of 
the  unfortunate  history  ot  the  pist  twenty-five  years. 


moQtb  sbowred — $S0,794 — or  over  30  per  cent.  A  lelcgram 
received  this  week,  however,  from  President  J.  W.  Thomas, 
iaforms  ua  that  the  Paducih  Tenaeasee  &  Alabtma  and  the 
Tennessee  Midland  are  operated  separately  aid  diitiaot  from 
the  Nashville  Chattanooga  &  St.  Louts,  that  their  earaings  are 
not  embraced  ia  those  of  the  latter,  aod  th-tt  the  basii  of 
mileage  therefore  is  the  same  for  both  years— 902  milej.  It 
follows  that  the  gaia  in  earnings  was  mide  without  any 
addition  to  mileage. 

IMPORTS   AND    EXPORTS    OF   GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  throagb  that  port  fcr  the  month  of  January,  and  they 
arj  presented  below,  together  with  the  figures  for  the  pre- 
celing  months,  thui  completing  the  results  for  the  seven 
months  of  the  fiscal  year  1895-96.  The  impDrts  of  gold  were 
less  than  in  any  month  since  July,  the  amount  received 
reaching  $83,033,  of  which  $13,831  was  in  coin ;  and  of  silver 
there  came  in  §135,470.  of  which  |133,129  was  bullion.  There 
has  been  received  during  the  seven  months  a  total  of  $534  7.^8 
gold  and  $1,136,693  silver,  which  compares  with  $998,819  gold 
and  $1,221,3000  silver  in  1894-95.  The  shipments  of  gold 
during  January  reached  $39,513  coin  and  $100  bullion,  and 
the  exports  of  silver  have  been  $190,043  coin  and  $447,700 
bullion.  For  the  seven  month?  the  exports  of  gold  have  been 
$499,768  against  $613,789  in  1894  95  and  $7,746,494  silver  has 
been  sent  out,  against  $8,131,866  in  1894-95.  The  exhibit  for 
January  and  the  seven  months  is  a:>  follows  : 

IMPOBT8  OF  GOLD  AND  8ILVKB  AT  SAN  ITRANCISCO 


Nashville  CHATTANooaA.  &  St,  Louis  -Corrisction  of 
MiLKAOB.— In  our  article  on  Railroad  E  irnings  last  week,  in 
reporting  the  mileage  of  the  Nashville  Chattaaoogi  &  S;. 
Louis  we  gave  the  total  for  January  1896  at  1,157  miles, 
against  903  miles  in  1895.  The  increase  was  on  the  supposi- 
tion that  the  r<  suits  for  the  Paducah  Tennessee  &  Alabama 
and  the  Tennessee  Midland,  which  two  roads  passed  under  the 
control  of  the  Nashville  Chattanooga  &  St.  Liuis  by  lease  oa 
thelstcf  January,  1896,  were  now  included  in  the  monthly 
totals  of  earnings.  That  view,  too,  appeared  to  be  borne  out 
by  the  very  large  gain  in  earnings  which  the  report  for  the 


icoarns. 

GOLD. 

SILVER. 

Coin. 

BuMon 

Total. 

Ooin. 

9 

Bullion, 

Touu, 

1895-96. 

9 

9 

$ 

9 

« 

July 

9,330 

42,400 

51,730 

7,135 

128,955 

136,090 

A.ainut 

245 

90,240 

90,485 

10,708 

76.171 

86.S79 

Septemb'r. 

8,31S 

88,818 

H7.ne 

227,877 

119,601 

S47.378 

October... 

15,212 

92,«6R 

10S,07S 

75,440 

123,699 

19>',1S9 

November 

1,180  111, l.'i7 

112.337 

8,71^ 

8^,V13 

91,928 

December. 

8,448    mMi 

91,937 

89,6 -'1 

67,187 

136,808 

January... 

13,821    69,212 

83,03i 

2,341 

133,129 

135.470 

Total  7mo9 

56,554  578,212 

634,796 

401,837 

734.835  1,136,692 

BXPOKTS  OF  OOLU  ASD  SILVER  FROM  SAN  FRANCISCO. 

MONTHS. 
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||                              SILVER. 
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34 
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248.349,     325,000 
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61.748 

460 

62.203  l,2o9,400      813,350 

2,022.750 

October... 

112.316 

70 

112,386      833,309     520,800 

1.354,109 
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56.H97 

3,100 

.19,7971      75«,494|     738,548 

1,4!<5,043 
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9^.415 

. ... 

92,415      438,525      42fi,l'  0 

864.625 

/aaaary . . 

29,512 

100 

29,812 
499,768 

190,043     447,700 

637,743 

Total  7mo9 

494,853 

4,915 

3,914,9,'16  3,831,4981  7,746,494 

J>Xofttetai;8g®am»ttct;ctall?ttgltsU^euJS 

(From  oar  ovn  oorre8pondent.l 

London,  Saturdat.  Feb.  8,  1896. 

Political  uneasiness  ii  gradually  eub3idia<  and  the  hope  is 
growing  stronger  that  all  pending  qu^istions  will  be  amicably 
settled.  Mr.  Cecil  Rhodes  arrived  in  E  iglanl  this  week,  and 
on  Thursday  had  an  interview  with  th^  S3  iretary  of  State  for 
the  Colonies;  but  up  to  the  present  he  has  refused  to  make  any 
public  statement.  The  trial  of  the  Tramvaal  political  prison- 
ers has  begun,  and  President  Kru<er  has  published  a  draft  of 
a  proposed  municipality  for  Johannesburg.  The  draft,  how- 
ever, is  not  favorably  receiv  d  here.  Next  week  Parliament 
will  meet,  and  it  is  expe?ted  that  the  British  case  regarding 
Venezuela  will  at  once  ha  mide  public,  and  that  likssviae  at 
the  earliest  opportunity  a  statement  will  ba  mid3  a)  to  the 
intentions  of  the  Qovernmmt  respectiaj;  aa  inq  liry  iat)  the 
occurrences  in  South  .^'ricj. 

Oa  the  Coitineat  the  eveat  th»t  hn  mut  oooupiel  atten- 
tion is  the  decision  ot  P.  inca  Ferdinand  ot  Bali;iria  to  have 
his  infant  son  christened  in  the  Greek  Of  tiolox  faith.  It  ij 
reported  that  the  Czar  has  agreed  to  stani"  sponsor,  anl  the 
Bulgarian  Prima  Minister  has  visited  Cjastaatinople  for  thj 
purpose,  it  is  believed  of  negotiating  with  the  Siltin  for  the 
recognition  ot  Princs  Ferdinaid  as  Uwtul  ruler  ot  the  Princi- 
pality. Tae  brilliant  success  of  the  United  States  loin  is  wel- 
co.-ned  here,  though  it  is  feared  that  the  Treisury  will  not  bj 
suffijiently  stranjithenal  to  mjet  a'l  if.s  o')U;i  i  )rn  uitil  the 
new  Administrttioi  comes  into  oflRoe, 
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Tb«  ntoa  of  iatereat  aal  discoaot  ara  8li|(liily  hi^aer,  bi- 
eaua«  the  coUectioi  of  the  r^veauj  U  nov  gaia<  oa  at  a  v.-ry 
rapid  rate.  -  Litkb  Bans  will  ba  trii»f4rr<>d  fro  n  the  open 
mtrkdt  t}  the  Bmk  of  Cig;lantl  tor  tha  nex:  f>ur  cr  tire 
weeks  anl  therefore  it  is  not  improbible  thit  rates  may  ad 
Tanod  somewhat  farther.  Oithe  other  haal  the  nirai  aiil 
military  prepiratioaa  of  the  0>7erQm'>nt  ard  oa  aa  ez^eu 
tioDal  scale  and  it  is  not  unlikely,  in  consequencp,  that  th" 
ptyments  out  of  the  Exchequer  may  be  on  a  larger  scale  aod 
earlier  thaa  uauiL  At  all  events,  the  hardening  of  the 
market  is  entirely  temporary.  Oild  c>ntiau>j  I)  ootae  in 
from  abroad  in  great  aTiouats  and  the  aapply  of  loanable 
capital  is  enormously  large. 

The  silver  market  it  rerr  q  liet  and  is  likely  to  coitiau  ^  so 
Bit  the  India  Cauocil,  is  selling  its  drafts  very  well.  It 
offared  »<  aia il  on  Wedaesdir,  5)  lakhi  aid  s>ld  th)  wii  )le 
amount  at  somewhat  over  Is.  3J.  per  rupae,  the  appUoici^n^ 
being  for  nearly  ten  times  the  amount  offered. 

Trade  is  stealily  improving,  as  is  evident  from  the  railway 
traflSo  returns  and  the  market  reports  and  cirouUrv,  an. I 
there  is  a  very  confident  feeling  that  the  improvement  will 
b«  much  more  rapid  in  the  early  future  if  the  political  hori- 
zon clears.  Ihe  railway  dividend* continue  to  be  better  even 
than  bad  been  expected.  The  three  greatest  of  the  oomp  inies 
aanooooad  their  diTidends  tbu  week.  The  Lindon  A  N  >rth- 
Westam  distributes  T>{  per  oen*.  against  0?^'  twelve  months 
ago,  the  Great  Wasttm  pays  7  per  cent  against  S  per  cent,  and 
th«  Midland  6'^  against  5)^  per  cent.  There  bu  been  a 
marked  advance  in  the  Mock*  of  the  three  companies;  but 
the  British  railway  market  for  the  last  diy  or  two,  tak  tn  as 
a  wliole,  ia  not  qtiite  so  strong  a«  it  wm,  pirtly  beoaase  dur 
tog  tlie  put  month  or  so  there  hw  beenagre*t  rise  and  partly 
becnnae  the  fortoi<htly  i«itleaBeat  begins  on  Mondsy.  Tueri- 
has  been  a  further  adranoe  in  C)iis3ls  (wliioh  are  no*  over 
108)  and  in  other  Arst-dtassezuritiM,  an i  thireiaafair  ia- 
veatment  ia  industriilsacuritieaand  in  Argeatiae  an  1  Chil- 
ian stock*. 

The  great  success  of  tlie  new  Oivern'oent  loan  in  the 
t'Dilad  SUtea  and  the  confident  feeling  in  New  York  have 
lid  to  mBeapeealation  in  tlie  American  mirketon  the  pin 
of  pri)f<M>OBal  operaton:  and  generally  the  reeliag  of  tbe 
9  oek  Cxohnago  ia  mord  favonble  than  it  lus  been  for  miny 
voathapast.  But  the  genarai  pablio  i«  still  holding  aloif 
Xo  doubt  if  tlte  Veoeaoelan  qaaetion  ia  aeUled  quickly  aoJ  if 
ilarieeiamaintaioel  in  New  York,  the  general  public  will 
tfler  a  while  come  in.  Bat  tlie  trials  tluoagh  which  we  liav 
I aaaed  for  som«  months  liave  mtde  iuTeators  very  caaii»U4. 
As  a  mie  they  are  confining  their  pu-ah«aes  to  the  s*curUip< 
of  ooontiice  which  are  either  within  the  British  Enpireur 
depsDdmt  upon  it  in  aoae  way  or  other. 

More  bnelncM  has  been  done  tbii  week  in  the  S>ath  Afri- 
can market,  and  once  more  Continental  operators  are  iMiyint 
upon  a  considerable  icale.  There  has  been  no  aensational 
rise,  hot  qootntioaa  in  almost  every  instooce  aie  decidedly 
higher  than  they  were  last  week.  Assnmiog  that  nathin< 
antoward  occurs  and  that  President  Knifer  follows  a  policy 
as  moderate  as  he  has  hitherto  adopted,  there  is  no  doubt 
that  bosiness  will  increase  la  that  department  very  consid-r- 
ablr.  The  investor  proper  has  not  aoll  his  shires.  Thf  fill 
that  hasuke  pltcisiooe  the  beginaiag  of  OxoSsr  bai  been 
catiaed  almiit  entirety  by  the  bretk-dowa  of  ihs  wild  speoa- 
Intionof  la<t  summer  and  by  the  opjrationiof  capitili*  -< 
who  were  more  or  less  oonnaeted  with  the  national  uni  >d 
movement.  The  inveetor  proper,  both  here  and  u  mo  th  • 
Continent,  has  ebown  his  faith  in  the  gold  industry  by  cliag 
ing  to  his  s'ocks. 

Basinesa  likewise  in  the  Western  Australian  market  in 
better  and  pricaa  are  somewhat  higher.  There  is  scarcely 
anything  doing  in  Intema'ional  sfcaiities.  The  impres-tiun 
Is  very  general  that  th«  reported  consent  of  the  C«ar  to  sUnd 
sponsor  for  Prince  Boriri  means  th^  renewal  of  Russian  in 
"••■•a  in  B'llgarin.  and  oon»qu«ntly  the  m%intenarce  of 
peace  in  Soutbeanterr,   "  Ru<uia  !•»  not  prepirt-d  for  a 

great  war.  and  the  K>  r  m  i^  thil  if   Russia  cjn'nlt 

BuUaria  'he  will  pr^.  ...  i.,  tlireaUntfd  oatoreak  in  Mac  •■ 
dooia  in  ih^  apring  Still  thn  feir  that  there  may  be  an  out- 
»>'*»''  '»  deterring  op-r^mn  in  the  latamatlonal  department. 

Th)  imports  in  .Itnaary  have  been  as  follows  : 

1896  1R9S.  mftrtnet. 

l«ro«Ts.  a  a  « 

Jaoaarr S4.4TS,83«  3«,7«3.<91  ^\,no,S7i 

Ihe  exports  in  lanuary  have  been  aa  follows  : 

--  1W«-  1895.  Difftrtntt. 

■XToars.  a  a  a  P»r  oi. 

Jaaoarr 3l.t8r,ia»  I8,384,3*«         -f3,903,933       -flS-93 


Ptrri. 

f4-7» 


llie  re-exports  of  foreign  and  colonial  produce  in  January, 
ibow  the  following  contrast: 

1896.  1895.  Dlfffrenee. 

Rs-KXFoaTS.  S  Z  t  Per  CI. 

January 4,825.707  .  3,837,338  +938.449        t-34-14 

The  following  return  shows  the  position  of  the  Bank  cf 
BaKland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.,' 
s  >mpared  with  the  last  three  years: 

r<b.  5.  Feb.  « 
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*llTar  SOlS-ISd.      «77-lS<l.« 

OMHiiw-BoBaa  ratoma I7S,U7».000  U0,>iS4,ooo 

•  FaknuuT  7. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-two  weeks  of  tha 
season,  compared  with  previous  seaaons : 
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2i.«ea.ii<to 

17,014.078 
3S.S0a,S78 

W 

SW 

tftfta, 

11».M4,000. 


180e-9«. 

1894-95. 

1898-94 

1892-93. 

mtiortaot  irlieatewt.aa.837.1«0 

38.S15,36« 

36,^163.^44 

38.625.377 

Barter -  •—  1».303.U0 

14.870.444 

15,l43.tl4 

8,717.450 

Data ^....    e.l8d.»4<i 

6  938.537 

5.BU.746 

6.076.364 

Peaa ^  ...    I.»73.i40 

1.l<8,014 

l,3>0,~tM) 

1,135.739 
1.9'2>,<)t8 

Bsaoa. 1.759.700 

3.0  7.144 

2,3.1  •, 483 

ladUnoora 18.571.040 

10,630,314 

^3.7^fl.3^3 

13.07  J. ill  3 

rioar ^^ 9.005,850 

8,657,6»0 

8.3i6.798 

9.681,204 

Suppliea  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1894-95. 

34.615,3  Sa 
8.8S7.6BJ 
9.497,SI6 


1898-96 

JTliMM  laaeorted.ewtS<i.8S7.140 
(aporta  of  Ssor  ...M  9.O'>5.850 


Sales  e(bom»«Tova.  6,75  .'.441 


1S9S-91  lWt.«3. 

ae3a3,^44  38,698,377 

8.336,794       B.«m,304 

10,933.343  11,993,776 


TetaL.^ ........   44.59),4t»l 

46,770.872 

45.6*2,534 

S0,300,35«i 

taaft«6. 

iaM-05. 

1893-94. 

1893-91. 

4  v«r.  prtee  wtaat  week.  964     at 

30i.    9L 

S6<.     U. 

26*.    4d 

19a.    9.L 

S6a.    84. 

37a.     7d 

■■sUak  Vtaa«e4al  J««rkeCe-rer  Cable. 

The  daily  oloeing  qootationa  for  seourities.  fto.,  at  Lon'tos- 
.je  reported  by  enUe  as  follows  for  the  week  ending  Feb.  21: 


a—aia.            '■   aat 

JfSM. 

Aiss. 

W»^ 

tkmn. 

fH. 

auvsr.paros d.    ao> 

aMaaIa.Mw,8«p.eU.  10«U|a 

ao> 
toyi4|« 

tOTa 

Mis„ 

SI 

SI 

109 

0996 

109il>|( 

lo«n,t 

roraeeooat I08'<a 

10814  • 

1091,. 
02  7  IT, 

11.) 

109% 

rr-oh  rentea  On  Parts)tr.  102  i«5 

10340 

103  00 

l<>3-8» 

Itoh.  T»p.*B.  V» 

17 

16^ 

17>S 

lis 

l?". 

17% 

jaaadlaa  Paeine 

68  Is 

A8S, 

59>s 

»9 

59% 

B9% 

OIUe.KU«.*at.PaQl.. 

18 

1« 

18 

14 

18 

18% 

7'* 

78 

79% 

79H 

80% 

80% 

OiteataOaatral 

98 «« 

98 

98 

97  >a 

»8 

98 

t«fesahera _ 

149 

149<a 

14tt>a 

1«B 

144% 

150 

UMslsvlUa  *  aashvtlle. . 

SIH 

61 

53  >s 

HH 

53% 

54% 

Hszteaa  CMtrai  4a 

79 

7tH 

7< 

73 

73% 

73% 

4o  Kaa.ATsK.eaiD.... 

lS>a 

1S>4 

1S>4 

Ian 

13% 

ISV 

I.  T.  Oaatrai  *  Hodaoa 

100% 

100  >• 

tOO>a 

loo>a 

100% 

101 

t.  T.  Lake  Brte  *  Wast 

ten 

1«H 

n«s 

17 

17% 

17% 

9d  soaaola.    ..^ ...... 

784 

79  >a 

75  <a 

75  <s 

78% 

75% 

«  T.  Oat.  *  Wsslsta... 

IftT, 

1>*B 

lft*S 

15% 

19% 

16%    - 

■arMk*WasrB.rr«r. 

7\ 

7»»    , 

IS 

8 

8% 

9% 

■atthara  Paoilo.  ptef.. 

15^ 

'*■«     , 

\6H 

16% 

18 

1«% 

Paaaaylvaala 

rfeullk  Bead.,  par  shar* 

SIH 

54«t 

B4'a 

55 

55% 

S5 

SH 

«> 

7 

6% 

7 

7 

aoatbsfB  By.,  aoai  ,».„ 

10^ 

lUH 

lOls 

10>« 

10% 

10% 

33-8 
8^ 

83>« 

82>a 

7 

33 

7 

33% 

83% 
8%    • 

WalMak,|>n>f 

19 

1«        1 

I9ls 

19ia 

19 

19% 

(Kammevctaland  HUtscellaaeoas  Hews 

Ixponn  a5o  Exports  roR  tiic  NVcsk.— The  following  are 
the  imporu  at  New  York  for  the  week  ending  for  drv  gooda 
February  18  and  for  the  week  ending  for  general  merchandise 
February  14;  also  totals  ainoe  the  beginning  of  the  first  week 
in  Januarr. 

roaaiea  mroaTs  ar  aaw  roaa. 

#Wr  IfaaJk 


OryOooda..... 
a«Bl  mer'dlae. 

TetaL 

MMca^aa.1. 

OryOooda 

.Mai  mafdlaa. 

rotal  6  vaska.. 


1893.        I  1894         I         1MW5. 

•  l,«3  2,303  ^34^,705,      93,074.653 

7341.043  4,990.474         4,318,371 

•10^3,884  97,336il79       •6,393.023 

•33,531,376  •11.708,853    •30.416.130 

51,983.390  S3.544.774;      36,5l4.»tf3 

•78,49 l.66i'~>45.25t,6aT    •aa.BaiioiS 


1896. 

~»sT56,08& 
4,403,930* 

•7,762,069 

•  10.523,168 
40,743,096 

•60,2i636T 


The  following  is  a  statement  of  the  exports  (exclusive  of 
<pecie)fram  th"  pjrt  of  .Me*  Y  )rk  ti  foriii?a  p  >rc.'i  for  the 
week  ending  Fobru  try  18  and  from  January  1  to  date  : 

axroBTs  raoM  aaw  roaa  roa  raa  waaa. 


Ptorthe  week.. 
Prev.  reported. 

Total  6  iraeka.. 


1893. 


1894. 


18»5 


•4.773.3441      •6.383,.543|      •8,472.475 
35,138,786      86,434.J6l{     35,871.493 

•89917,030'  942.q21.1H)4'   841,313.9671  •46,3^2,183 


1896 

•4^13,817 
41,88-1,365 


The  following  table  sho»s  the  exports  ail  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  l-'i  and 
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iinoe  Jaouary  1, 1896,  and  for  the  c  .rre«.K>Dnnft  periods  in 
18S5  and  18U4: 

■xroan  amd  nipona  or  apsota  at  ■■»  tobk 


MxporU. 

Imp 

ortt. 

•OM. 

Wttk. 

Mne«/an,l. 

Week. 

Since  Jan.  J, 

«Mat  BrlUla 

• 

"ioiooo 

$9,650,816 
82i'.2.50 

$1  316,004 

$8,652,837 
1,459.080 

0«rmaor 

West  IiidlM 

2.370 
57,699 

139,095 

■3i',782 
850 

•1.487.731 
2l7.f>89 
937,093 

IH2,.'65 

2,059,354 

■.^0,^54 

■oath  Amnrlea 

Another  ooantrlM.. 

Total  1896  

Total  1895 

Ttetal  18<>4  

Soi.oiM      1,841,600 

~  $619,000  •11.872,735 

6:).20H    2'<.«74,963 

1,333,900      3,728,263 

204,089 
8,101 

•12,5^6,2-0 

7.-3.457 

1,648,943 

Mi««r 

MscportM, 

importi. 

Wttk. 
•892,900 

gineeJan.  1. 

$5,742,394 

188,000 

760 

101,824 

■84,428 
485 

$6,097.88  • 
4.042.427 
5,997,941 

Wteli. 
$ 

■■2',?57 

6.361 

47,32 -i 

120 

$56,064 

8,v!01 

75,593 

BinetJan.  1 . 

•reat  Britain 

$70 

ttArmany     .  ......■> 

■i6,32"7 

"•977,885 
550.643 
872,083 

Weat  Indies ..... 

37,479 

■ezlao 

■oath  Amerloa 

All  other  ooontrlea.. 

T*U1  1896 

Total  1895 

Total  1894 

135,»'56 

103.88  ' 

10,622 

$277,916 
187.573 
194.662 

Bonds  Held  bt  National  Banks.— The  following  interest- 
tnff  statement,  fumiahnd  by  the  Comptroller  of  the  Curreucy. 
■hows  the  amouat  of  each  class  of  boadsheld  agaiasc  natioaal 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  January  31. 


tr.  8.  Bondt  Held  Jan.  31, 1896.  to  Heeur. 

Public  DepotUs 
tn  Banks. 

Baok 
Oireutation. 

Total  Bei- 

OnrraD<7  88,  Pao.  BR... 

•  per  o«3te,  1894 .' 

4  per  otir.,funded  1907.. 

ipercrnta,  1895  

a  per  Ota.  fandedl891.. 

$1,125,000 
63/''.,0OO 

11,873,000 

775,000 

1,083,000 

$10,7:'2,000 
14,475,350 

160,033,450 
14,849,500 
32,505,000 

$11,917,000 
15,007,3.50 

161,926.450 
15,624,500 
23,588,000 

Total. 

$16,408,''00 

$212,655,3' 0 

$228,063,300 

UOINArJB  ax   UNITKO  OTATUa   OllNTH.— The    foUowinK  State' 
■aenc,  kindly  furnished  us  by  the  Director  of  the  Mint,  show 
the  ooioaure  at  the  Bliats  of  the  0nite<l  States  darinic  the  month 
of  Janaary,  189fi. 


January. 

Piece: 

Value. 

Uoaoie  oagles 

633,775 
44,800 
■■5,846 

684,415 
2dd',0^d6 

9 
12,675,500 

224,00*0 

KagltM 

Half  «Aii^ly'.'."v^\vJ'^v^.\vJiV"'\vs/ "'.'.'. 

Three  dollar 

Qnarter  eoslee 

14,600 

oouars...?: .::.:.....;:::.:.;..:::..;;• 

Tntalgold .; 

12,914,100 

Standard  dollars. 

HalfrtoUara 

Qnart^r  dnllarn 

66,000 

IMmes 

Total  silver 

260,000 

739,700 
1,700,00  J 

65,000 

36.960 
17,000 

Flye  oenta.... ..  ....... 

One  cent ... 

Total  minor... 

2.439,200 
3,383.615 

53,960 
13,033,060 

Total  oolna«e 

OHAvaas  IN  LsaAL  TSNOBas  asd  National  Bank  Notbsto 
VteBaABT  1.— rhe.ComptrolIerof  the  Currency  has  furnished 
na  the  foUowint;,  8howin<f  the  a-n:>uats  of  "nicioaal  bank 
notee  January  1,  tof^ether  with  the  amounts  outstanding 
February  1,  aud  the  increase  or  decrease  during  the  montl:; 
Also  the  changes  in  le«al  teaders  held  for  the  redemption  of 
bank  notes  up  to  February  1. 


Saivtnal  Bank  loiti— 
AaMunt  oatstaudiuK  Janaary  1, 1896. , 

▲uanat  ixsueil  daring  Jaoaary 

Amount  retired  durlug  January 


Amount  outstandin j  Feb.  1, 1896* 


LeQitl  Tender  Notee - 
Amount  on  d^poRit  to  redeem  national  bank 

notps  January  1,1896 

Amount  iicpoait  d  durtnir  January 

Am  t  reissued  and  bauK  notes  reolred  in  Jaa 

Amount  on  deposit  to  redeem  national 
b^nk  noten  Peb.  1,  1^96 


$744,107 
901,343 


$496,320 
1,090,03^ 


«213,627,821 

220,236 

$213,407,585 


823,011,661 
593,713 

«22  417.91^ 


-Olroolattoa  ot  Natioaal  »old  Banks,  not  Inoladed  In  above,  $8^,962 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  F.>bruary  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  uotes  was  $8J,417.943  Toe  portiou  of 
this  deposit  made  (1)  by  banks  beoo'um<  insolvent,  (2)  by 
banks  gomg  into  voluotary  liiuii^tioa,  aad  CM  by  banks 
reducing  or  retiring  their  ciroulatioa,  was  aa  follows  on  the 
nrst  of  each  of  the  last  five  months: 


Dcit'itite  by— 


Insolv'nt  bks. 
LlqnM'K  bm 
Ued'o'K  under 
aotof 1874* 

Total. 


Oct.  1. 


• 
838.656 
6,0d5,31f 

18,211,38! 


24.165.360 


Nov.  1. 


Dee.  I. 


$ 
840,613 
4,995,461 

17.781,193 


26,617.267  21,401,670  23,011,681 


$ 

803,582 
4,954,332 

17,643,756 


Jau.'l. 


9 
964.849 

4,838,582 

17,208,230 


Feb.  1. 


899.268 
4,751,652 

16,767,027 

22,417,948 


'  Aotof  June  20,  18 r4,  and  July  12,  1882. 


City  Railroad  Secarlties— Brokers'  Quotations, 


Atlan.  Ave.,  B'klyn— 
Con.  6s,  g.,  1931  .AAO 
Impt.  6  s,  K-.  19.14..  J*J 

Ble«li.  Bt.  A.  Fal.  F.— sik. 
l9tmort..7»,  1900.JAJ 

B'  way  &  7th  A  ve.  -stock . 
lot  raort.,59, 1904. J&l) 
24  mort.,  5«,  1914. J&J 
B'way  l»t.5rt.gnar.l924 
2d  6H.lat.aa  reut'l.  19U5 
OoDsoL  6s,  1943...J<&U 

Brookljrn  City— Stock.... 
OODSOl.  68.  1941...JAJ 
Bklyn.Crosst'n5».1908 
Bkl'n.Q'imCo.A-Sab.lst 

Bklyn.o.&N'wfwn— stk 
bf.  liin» 

Brooklyu  Traction 

Prelerreil. 

Central  Crosstown— Stk. 
l»t  M.,6s,  192'i...MA.N 

Cen.Pk.N.AK.RlT.— Stk. 
CODSol.  78,  1902...  J  AD 

Ohrlsfp'r*  ioth  St— Stk. 
l«t  mQrt..l898...AjtO 


bid.    Ask 


J107 

26 

;i08>9 

IHH 

noisH 
n<'9 

4112 
114'» 

112 

105 
}  98 

ISO 
{llOk 
9 
62 

180 
{118 

160 

114 

160 

106 


86 

30 

110 

liU 

imhi 

112 
115 

loa 

172  J» 


100  >i 
190 

10 
63  >• 


116 
166 


Coliimbas  <fr  9th  Ave.  58. 
D.  D.  K.  B.  &  Bat'y— Stk. 

1st,  KOld,  68,  1832.J  AlJ 

Sonp ... 

EiKhtn  A  van  ae— Stock. . . 

Scrip,  88^  x914 

42<1  <fc  Qr.  St.  Fer.— Stock 
42dSt.*  Man.<fe8t.N.Av. 

l8t  mort.  Hg,  1910.M&S 

2(1  morulDcome  68.  J^J 

Look  Island  Traction 

Lex. Ave.tfePav. Ferry  5s. 
Metropolitan  Traction.. . 
Ninth  Avenue— Stock... 
Second  Avenue — Sto.:k.. 

1st  mort., 5s,l90».M<t^ 

Debenture  &s.  190»  .J  &J 

Sixth  Avenne — Stock 

Tliira  Avenue— Stock... 

l8t  mort.,  B9, 1937.  JdkJ 
Trenty-Third  St — St'k. 

Deb,  5b.  1903 

Union  Ry— Stock 

Ist  59,1942 

Westolieat'i.  1  st,gu.,8s. 


Bid. 


114 
lt)9 
113I« 
«I0<> 
340 
103 
309 
58 

;ii6 

67 

2H!i 
li3"f 
10.-  'q 
166 
160 
{107  V! 
103 
190 
182  •« 
II8H1 
SOU 
100 
100 

iino 

JIOD 


1141* 

171 

116 

103 

346 


322 

63 
117H 

71 

22 
114 
106>4 

163' 
109  >s 

206' 

183>< 

119 

i'o'e' 

105 
104 
lulls 


i  And  accrued  latero3t 
X  Ex.dlvldend. 

flas  Securities — Brokeis  QitolutluBB, 


SAS  COMPANIES. 

Brooklyn  Oas-Llght 

Central 

Consomers'  (Jersey  City). 

Honda 

Cltiiens'  (Brooklyn) 

Jersey  City*  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

Naseau  (Brooklyn) 

Sortp 

N.  f.  A  East  Rlv.  let  69.. 

Preferred    

Common ... 

Oonsol.  6s 


160 
180 

75 
102 
100 
180 
106 
230 
300 
100 
101 

74  H 

37 

88  >• 


109 
240 


102 
76 
39 
89  >< 


GAS  C0MPANIK8. 


People's  (Brooklyn).    ... 

Peoples' (Jersey  City) 

Metropolitan  (Brooklyn). 
WUllamsbnrK 

Ist  69 

Pulton  Mtmlclpal ..... 

Bonds,  6s 

Knul  table 

Bonds.  6s,  1899 

St.  Paul 

Beads,  68 

Standard  pref ' 

Common 

Western  Qab 

Bonds.  58 ....  ■  — 


100 
170 
230 
300 
106 
200 
105 
210 
106 

71 

88 
108  >a 

78", 

66 
188 


176 


21S 
107 

73 

89  ■« 
110 

80  ii 

68 

90 


{  Andaooraed  interest. 


■  Ex  rlKhts. 


A.netioa  Sites. — Among  other  securities  the  following   no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Messrs.  Adrian  H.  Muller 
S/iaret. 

15  Manhattan  Uo.  Bank 205°8 

5  Mechanics'  Nat.  Bank 201J« 

10  Atlanta  dc  Charl.  Air- Line 

Ky.  Co 102 

11  Phronlx  Nat.  Bauk  IO6I3 

25  Ohio  &  Mt89.  Ry.  Co.  com.      6I4 

20  Brooklyn  Bank  ...  160 

31  Hunnibal  Bridge  Oo 104 

35  Lone  Isl.  lus.  Co.  (80  p.  ot, 

pd.  lu  liquldat'ni  $33  33 

each $101  lot 

20  Nat.  Park  Bank 273ia 

13  Nassau  Baok  152 

25  Fourth  Nat.  Bank 18238 

30  Ist  -Sat.  B'k  of  Hoboken.. 500 

8  5th  \ve.  B'k,  N.  Y.3150to3250 

I  Uuited  Merohamsof  N  Y.*5  lot 
20  Kenaico  Cemetery    $6^  per  sh. 
94  Tradesmen's  Nat.  Bank. .90 
40  Eagle  Fire  Co 235'4 

14  Na*.  Bank  of  the  Bepub..l49>4 
65  Bright  n  Beach  Imp.  Co., 

Limited $25  lot 

25  International  Telegr.  1 

*Telei.h.  Co.        -- UaoOlot 


SO  Oswearatcble  Light  & 


Power  Co. 


&  Son: 

Sharee, 

8  Manhattan  Life  Ins.  Co. ..401 
55  First  Nat.  Bank  of  Jersey 

Cltv 29519-3OO 

6  Long  Isl.  Safe  Deposit  Co.  70 
Bonds. 
$7,000  Atlantic  Dock  Co.  1st 

58.1901.  J&D 100 

$7,000  Long  I-l.Clty  APlush- 

inK  KR.  1st  68.  1911,  M&N-115% 
$l80Tol.  Peiiria   *  Western 

Ry.  5  per  cent  deb.  scrip...   88 
$5,000  BlrmiuKham    RR.    <k 

Kleo.Co.5s,  1924.  JAJ. $1100 lot 
$4,000  Louisiana  West.  RR. 

Ist  68.1921.  J&J 107\ 

$2,000  Brighton  Beach  Imp. 

Co.,  Lim..  68.  1908. .$20  p.  bond 
$1,000   Deer  Hill  Co.,  Lim., 

58,1897 55 

$1,100  Storm  King  Club  5e, 

1902 $S01ot 

$100  Hanover  Club,  Br'klyn, 

Ist  68.   92 

$1,000    Eppiuger  &  Russell 

Co.  of  N.  Y.  City,  68.  1904..    10 
$6,000  Kiiiderbook  <fc  Hud. 

son  RR.  Ist  68 30 


Samuel   D.  Davis  &   Co.. 

BANKERS, 

NO.  40  WAIjIj  ST.,  NBW  YORK. 

Samokl  D.  Davis.  Chas.  B.  Van  Nostkajid, 

encer  Trask    &    Co., 

BANKERS, 

27  4k  39  PINE  STRBBT,  •  •  NBW   TOKK. 

65  StaU  Street,  Albany. 
INVESTMKNT    SECURITIES. 


Sp< 


OaoBoa  BAaoi.AT  MorrAT. 


ALCZANDBB    M.   WHITB.    JB. 


Moffat  &  aa^hite, 

BANKERS 
30PINBSTBBBT,       -  NBlTTeB 

INVESTMENT    SECURITIES. 


FUBCAKT  32.  1890.  J 
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%\u  j^nnktvs^  (iaxette. 


SIVIDBNDS. 


Mam*  of  Oompmmt.  I  Ftr 

liallroa«B.  I 

Ohio.  Bnrl.  AQalDoj  (quar.) 1 

OI*TC.  Loraio  «  Wbeel.  pret.  ...  1 

D*L  *  Badaon  Caoal  .quar.)  ...|  1% 

iUaeelIaB««aa. 
Brooklrn  Wbarf  A    W.rahouM 

prrf..  8«r.  "A" 6 

Baffrdo  Ry..  iquar.l 1 

Hxilooki  Lf'Wl  pn(.  (qaar.) 1% 

BiUlw«il'Bieroe    &   Sniltli-Vklle 

pref.  (quar.i 3 

Wm(  Uliloaco  aireet  RK.  (Qoar.)  !<■ 


m*n  Book*  doted. 
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Mar.  16  t'eb.  26   to  Mar.  16 

Mar.  1  F»b  19    to  Feh.  20 

Feb.  15  Feb.    6   to  Feb.  I6 


WALL  rtTKEKT.  FRIDAV.  FEB.  Jl,  IM9C-3  P.  .it. 

Tbe  Mone;  Market  Md  Fin*ncl«l  Sltaatlon.— Wall  Street 
has  been  chiefly  interested  during  the  week  in  investnient 
■ecoritieo  of  the  better  claw.  Tbia  feature  is  also  prominent 
on  the  London  Stuck  Exohange,  where  British  consols  have 
reached  the  higheat  price  yet  recorded. 

Tbe  Tolume  of  btafaiess  in  United  States  bonds  is  unprece- 
danted  and  the  new  fours  have  adranoed  orer  two  per  cent 
witliin  the  week.  Bailway  bonds  hare  been  in  demand  on  a 
riaiag  market  and  all  nlasnts  of  tltese  aeourities  are  notably 
higher  than  they  were  last  week. 

In  London  and  tbe  principal  Continental  cities  Ameriran 
securities  are  in  much  better  favor  than  they  have  been  of 
late.  This  is  due  largely  to  the  recent  Tote  in  tbe  lower 
Boom  of  Congre*  on  the  free  coinage  amendment,  to  the 
rsadjr  absorption  of  tbe  new  OoTtnuneBt  loan  and  to  the 
progrssi  which  te  being  made  in  harmooixing  oitr  diplomatic 
ratetioiM. 

Among  the  influenoaa,  is  addition  to  the  abo>«9,  which 
have  contributed  to  a  beUw  fsdiag  in  local  flnaaeial  circles 
Wi  itm  mmf  nooay  aiarket  notwitlMfdiBg  tho  henry  pay- 
■iMts  on  acootint  of  tbe  nsw  bonda.  tho  pwraiMng  low  rates 
in  the  foreign  excJiaage  market,  and  the  Ikmnbla  reports  of 
railwajr  earning*,  now  so  general. 

Tto  open  market  rates  for  call  loans  during  the  week  on 
and  bond  oollnlanti  hara  laacKl  from  8  to  4  par 
Today's  mtM  «■  aaU  w«»  «  lo  $H  »«  osnt.  Prime 
oninniaraial  paper  b  ^Motad  at  9  par  cent. 

Tha  Bank  of  fagtond  weekly  statement  on  Tbuiwlay 
■kowad  an  iaoreana  in  bailion  of  M97,170,  and  tba  peroent- 
i«a  of  rHerre  to  ltefailiti«  was  6S-tt  against  MM  last 
waak;  tha  disootmt  rats  rsmains  nnohangwJ  at  •  per  cant. 
Tha  Buk  of  France  shows  an  Inorsaas  o(  ll.SM,OM  tamem  in 
gold  and  TW.OOO  franoa  in  sUrer. 

To-aortow  being  Waahington's  Birthday  and  a  lagal  holi- 
day, tha  Clearing-Hooae  bank  statament  waa  iMaod  to-day. 
It  thowsan  inoraaae  in  loana  of  tB.0in,70O:  inorMas  in  cirou- 
lation  of  1180,000;  drnreaae  in  dapoaiU  of  RSOOJOO;  d«3i«we 
in  speeia  of  11,497.000:  riaoreaae  in  lagM  tepdsw  of  <S,57«,400 
and  a  deoreaae  of  t8.Ui,0es  in  aorplna  raaerre.  In  the  fol- 
lowing wa  gire  tha  Sgarsa  tor  tba  prariova  weak  in  our  usua^ 
fMm  in  order  to  pitaene  tbe  record. 
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Foreign  Exchange.  -  Conditions  in  the  foreign  exchange 
market  remain  practioallr  uoohanged,  Tba  damaod  has  been 
Umitad.  eapecialiy  for  thto  season  of  the  year.  Qootations 
have  been  steady. 

Tory's  actual  ratea  of  exohange  were  as  follows:  Banken.' 
SSiiYwSS'Sf'   **'^'**  ^^''  <*««»»°d,  4  87X<»4  87^; 

Posted  ntea  of  leading  bankers  are  as  follows: 
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The  foUowinz  were  the  rates  of  domestio  exohange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  U 
premium;  New  Orleaoii,  bank,  $1  SO  premium:  cjnimeroial 
.50c.  per  $1,000  didoount;  Chicago,  ft  00  per  $1.0()0  <li-400unt; 
St.  Louis,  50@75o.  per  $1,000  premium. 

United  States  Bonds.— Activity  in  Government  bmids 
lia.s  continued  and  prices  have  advanced.  Sales  at  the  Board 
Include  $4,^48,750  48  ooup.,  1089,  at  IIA  to  IIM;  $S0.iKXJ  4s  ) 
1035.  at  118  to  117?i;  $128,700  48  reg.,  1907.  at  109}^  to  IJ 
$60,000  36,  coup.,  at  11S><  to  U3^;  $06,500  .5s  reg..  a<  118^ 
to  113^,  and  $16,000  cur.  68,  1806,  at  105.  The  following  are 
dosing  prices: 


iniorett 

n>o.  !  Fu> 

ytb. 

Ftb. 

Feb. 

Feb. 

Fntodt 

1*.    1     17 

13. 

19. 

80. 

31. 

li,          . rea. 

Q  -M.'b. 

•95     •   95     •  9^ 

•  95 

•   9li 

'   95 

4s.  t907        ....re*. 

A-Ian. 
k  .-Ian . 

1094 '109    1  ir9\ 

110 

•lOJT, 

109^ 

4a.  1>»07  -Mmp. 

•I0t»     •109is'10»<a'll0 

•110 

•110 

40,  1925 reif. 

(. .-  Fob. 

lie  1  ii8<9*n6'«  iiTH 

•n-% 

•U7% 

40,  t92A ooap. 

I  .-  Feb. 

lidi«   11691   ii7>al  117^ 

1I7''8 

,118 

Sd.  1904 ...res. 

t  ,-  Feb. 
V.-FMk 

•iia    'i\a     ii3>  ii3i« 

113>e 

MI3M 

5ii,  1904 eonp. 

•in    Mia   ,'iii\ 

113>« 

113>« 

113>^ 

6«,  3ar'er,'97.  .reir. 

J.    *    •. 

•102    •loa    •loa 

•102 

•102 

•i02 

aa,aiir'er,'38...-«K. 

1.    t     «. 

•104      •104      -lO* 

•104 

•l«4 

109 

8a.  enr'er.'W. .  re*. 

J.   b  J. 

•106    •loe    •loe 

•106 

•106 

•107% 

4a.  (C'her.)1896.rer. 

Mareh. 

•im)     -100     -lOO 

•100 

•lOo 

'100 

4s.  (Cbrr.)1897.rec. 

Mareh. 

•lOO     "100     •100 

•100 

•100 

•100 

4«.  (tUer.)18»8.re< 

Marob 

•100      •lOO      "100 

•100 

•100 

•100 

48.  (Cber.H899.re* 

«ar.-h. 

•UM      •lot      'lOO 

100 

•100 

MOO 

*  Thia  ta  tba  pclee  olil  *t  uie  inoruiiue  »oar<l.  no  mU«  ir«a  laaoa. 

United  States  Snk-TrMsnrr.— The  following  table  sho«  a 
receipts  and  paymentB  at  tbe  Sub-Treasury. 
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SUta  and  Railrand  Bonds.— fliUes  of  StaU  bonds  at  the- 
Board  inoluda  $l8jB00  ¥ij«inia  fund,  debt  >^  of  IbOt  at  U^ 
to  ae;  tl^OOO  Virgiirfa  Ob,  defd.  trust  rcoeipti,  stamped,  at  r 
I&1.0U6  Tann.  sHtlscMot  i»  at  W^    to  88^.    ud  l<T,( 
Tnnisia—  ooo.  4s  at  IM. 

TbainBiiay  bond  market  haa  been  coaapiijuoBS  for  activ^v 
and  strength  and  thaae  ooodiUena  bnvc  inareaatd  ae  the  wsel 
advanced. 

NortlMfn  PteiOo  iasitaB  bn««  bsoa  th»  principal  fleatnaea, 
tbe  transnntions  in  them  aggragating  a  very  large  amount 
andpriasabaveadTanoadfromaboutatoiypoints.  Thisinov»- 
meat  is  due  to  tha  belief  that  a  plan  for  reorganising  tba 
Morthara  PaoiflD  Company  is  being  matnted  by  parties  wha 
have  bean  snooemful  m  Ku<'h  umlertakingn  in  the  |>u.st  and 
that  tha  plan  will  be  annuunoed  iii  the  near  future. 

The  strength  of  Northern  Pucitic  bonds  and  an  inereaaian 
demand  for  investment  securities  have  oansed  an  aiivanoe  in. 
all  olaaMS  of  railroad  bonda  whioh  in  many  oases  haft 
reached  from  2  to  6  per  cent  within  the  week.  This  is  true 
of  Ore.  Short  Line,  Ore.  8.  L.  &  Utah  Northern,  U.  P.  Den. 
A  Oulf.  Ft.  W.  A  Den.  City,  St.  L.  &  8.  F.,  Chicago  &  No. 
Pao.  and  Wis.  Central  bonds.  Among  other  isbues  whioh 
have  been  notably  active  and  strong  aro  the  Atohiaons,  Mo. 
Kan.  ft  Texas,  Texas  ft  Pacific.  Den.  ft  Rio  Qnnde,  Kansas 
FMifio,  Ore.  Improvement,  Chic,  ft  Eri«,  Wabash,  Ches.  ft 
Oliio  and  Southern  Ity.  bonds. 

Railroad   and    Mlseellaneons   Stocks.— Tbe   market   for 

8tock.i  luis  felt  the  inlluenoeof  improved  ilnancial conditions, 
resulting  in  part  from  the  large  payments  of  gold  into  the 
Treasury  and  the  progress  whioh  has  been  made  towarrls  a 
settlement  of  international  differences.  This  influence  is 
most  conspicuous  in  railway  shares,  notably  those  which  aro 
dealt  in  abroad,  and  this  class  of  securities  has  advanced 
within  the  week  an  average  of  about  2  per  cent  for  liia 
active  list.  Burlington  ft  Quincy  advanced  nearly  2  points 
on  the  announoement  of  the  usual  quarterly  dividend. 

The  entire  granger  group  and  some  of  tbe  trunk  line  stocks 
reflect  tbe  favorable  traflic  reports  now  so  general.  On  very 
limited  sales  the  ooal  stocks  have  been  steady,  except  Central 
of  N.  J.,  which  has  advanced  over  1  jwint.  Manhattan  Ele- 
vated has  continued  subject  to  a  mamimlation  which  is  not 
generally  undenttood,  and  fluctuated  between  10:)  and  1U7. 

The  industrial  list  has  bean  exceptionally  dull  and  feature- 
less, which  may  be  regarded  as  evidence  that  the  present 
interest  in  the  market  is  more  of  an  investment  than  a  speo- 
ttlative  character.  The  principul  oliani^  have  occurred  in 
American  Sugar  and  Chicago  (his,  which  have  advanced  3 
points  and  U<  points  respectively,  U.  8.  Leather  pfd.  had 
daolinad  9%  per  cent  early  in  the  week  bat  haa  reoovered. 
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NEW  YORK  STOCK  EX.CVL.\.SQE-A01iyB  SlOOKSfor  wiek  ending  FEBRUARY  '21,  and  since  JAN.  I,  1998. 


HIGHEST  AND  LOWEST  PRICES. 
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7         7% 
•4%      5 
7         7 

18%  18% 

12  12% 

•38%  40% 
•3%      4 


•17% 

68 
115% 
101% 

79% 
102 

68 
158 

18% 

30% 
•68 

27 

89% 
5% 

29 
138 
161% 
•67% 

33% 


18% 

68 
116% 
101% 

80% 
102 

69% 
158 

18% 

31% 

70 

27 

89% 
5% 

29% 

i'6'i% 
67% 
34 


16% 

16% 

25% 

25% 

•% 

% 

36% 

36% 

•.57 

68 

'.50 

51 

107 

107% 

•15 

16% 

17% 

17% 

154 

160 

79% 

80% 

•43 

4(i 

100 

103% 

77% 

77% 

129%  129% 

104%  104% 

145 

73 

73% 

•40% 

41 

122 

125 

38% 

89 

89% 

90% 

17 

17 

129 


.    62 
129 


13 
47 

-33% 
'110 
95% 
9% 
36 

•20% 
'73 

•82" 

21% 

51% 

9% 

24 

104% 

105% 


13 

47 

34 
113 

95% 
9% 

36 

22% 

75 
145% 

85 

22 

51% 
9% 

24 
105% 
105% 


20% 

79% 

49 
'12% 

29 

22% 
•23% 
■65 
•46 

97% 
•13 
♦65 

29% 

16% 


20% 

79% 

49% 

13% 

29% 

23% 

24 

68 

52 

98 

13% 

75 

29% 

16% 


5%      5% 

11%  11% 

10%  11 

6.1%  67% 

27%  27% 

85%  85% 


185 
15% 
9% 
27% 
•2% 
•7% 
4% 
16% 

.10 
7% 
'3% 
13% 

•17% 

•56% 

•17 

•16 

115% 

•58 
'4% 

•11% 

•25 

"90 

109 

20% 

10% 

31% 

8% 

*30 

•65 
6% 
4% 
7% 
18% 
12 
39% 
'3 

18% 
68% 

114% 

100% 
79% 

101 
68 

157% 
18% 
31% 
70% 
26% 
88% 
5% 
28% 

137 

160 

•67% 
33% 


185 
15% 

9% 
27% 

3 

8% 

4% 
15% 
10% 

8 

4 
13% 
18% 
58 
20 
18% 
116% 
60 

5% 
12% 
28 
95 
113% 
20% 
10% 
32% 

8% 
37 
75 

7% 

4% 

7% 
18% 
12% 
39% 

4 

18% 

68% 
116 
101 

80% 
104 

68% 
157% 

18% 

31% 

70% 

27 

89 
5% 

29% 


16% 

26 
*% 

37 
•57% 

50% 
108 
"15 

17% 
154 

81 
•43 
100 

77% 
120% 
101% 
145 

73% 

40% 
122 

38% 

90% 
•17 

i'29"" 
162% 
•13% 

47% 

34 
110 
•95 

9% 
"35 

21% 

75 
146 
•82 


Friday. 
Feb.  21. 


16% 
26 

% 

37 

59 

51 
108% 

16% 

17% 
160 

81% 

47 
103% 

78% 
130 
105% 


STOCKS. 


Sales  of 

the 
Week, 
Shares 


73% 
40% 

123 
3i» 
90% 
17% 
62 

129 

164 

"48% 

34 
113 

97 
9% 

37 

22 

75 
146% 

85 


52  53% 
9%      9% 

24  24% 
105%  106% 
106     106 


20% 

81 

50 

13 

29% 

23% 

23% 
•65 
•46 

98 
•13 
"65 

29% 

17 

28% 
183 

15% 
9% 

28 
2% 


20% 
81 
50 
13 
30 
23% 
23% 
85 
52 
08% 
13% 
85 
29% 
17% 
29 
185 
15% 

9% 
28 

3% 


4%  4% 

15%  15% 

10  10 

"8  9 

•3%  4 

13%  13% 

•17%  18% 

•56%  58 

•17  20 

"16  18% 
115%  116% 

•58  60 

4%  5% 

12%  12% 

27  27 

-90  95 
109     113% 

20%  20% 

10%  10% 

32%  33 

8%  8% 


♦30 
-65 

7% 

5 

7%. 


37 

75 
8% 
5% 

7% 


18%    19% 
11%    12% 


40 
•3% 


162 
68 
33% 


18%    18% 

68       68 

115%  116% 

101%  101% 

80%    81% 


6t% 
157 

18 

31% 
•66 

27 
•88% 
5% 

28% 
135 
160 
•67% 

33% 


68% 
157 
18% 
32 
72 
27% 
90 
6 
29% 


160 
68% 
34% 


6% 

5% 

5% 

5% 

11% 

11% 

♦11% 

11% 

11% 

11% 

11 

11% 

66 

6b  ^ 

66% 

67% 

27 

2S 

28 

28% 

85% 

85% 

85% 

86% 

Active  nit.  SluckM. 

16%    17%  AtTop.  k  S.Ki',  alliUHtal.  paid 

26%    26%           Do.  pri>r.,  wlien  Issued.. 
%         %'Atlnntlc  A  Pacitlo 

35%»  36    IBaltiiiiorci  dt  Ohio 

♦57       68%  CaiiiuUaii  Piiciilo 

51       51     Caimdii  .Smithern 

107%  108%  C^utnil  of  New  Jersey 

15%    15%Cetitnil  Pacltio 

17%    17%Clie»iip6ttkoA  Ohio 

■154     100     ChlcaKO  A  Alton 

x79%    80%,Clilcago  Burllntrton  &  Quincy 
•43       47     ObicaKcSt  Eastern  IIliiioiB.. 
•99     102  Do  pref 

78       78%  Chlcai-'o  Milwaukee  <t  St.  Paul 
129%  130  Do  pref. 

104%  105%Cliicaj,'o  &  Northwestern 

'145     Do  pref. 

73%    74%|Chlcago  Rock  Island* Pacific 


-35 

21% 

74% 
146%  147 

84       84 


37 

21% 

74% 


52%  54% 
♦9%  10% 
24%    24% 

105  106% 

106  107% 


41       41     OhlcaKo8t.PaulMluu.  (ScOm 
122     125  Do  pref. 

38%    33%  Cleve.  Clncln.  Ohio.  &  St.  L... 
90%    90%  Do  pref. 

17%    17%  Columbus  Hooking Val.  &T0I 
♦50       62  Do  pref 

128%  128%  Delaware  &  Hudson 

161%  164     DelawareLaiikawanna&West 

-13% Denver  <&  Rio  Grande 

47%    48%  Do  .    pref. 

33  %    33  %  Evans villc  &  Tcrre  Haute. . . , 

110     ll:>     Great  Northern,  pref 

♦95       97     Illinois  Central 

9%      9%  Iowa  Central , 

Do  pref 

Lake  Hrle  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern . 

Long  Island 

Long  Island  Trac,  nil  ins.  pd 

Louisville  .<:  Na.<<hville , 

Loulsv.  New  Albany  &Chlo. 

Do  pref. 

Manhattan  Elevated, consol. 

.Metropoiitau  Ti'aetion 

Michigan  Central 

Minneapolis  <fe  St.  Louis , 

Do  1st  pref 

Do  2d  pref. 

Missouri  Kansas  &.  Texas 

Do  pref 

Missouri  Paclflo 

Mobile  AOhio , 

Nash  V.  Ch  attanooga&St.  Louis 

New  Kn,icland.,.,... 

New  York  Central  &  Hudson 

New  Yor|.-  Chicago  &  St.  Louis 

Do  lat  pref. 

Do  2d  pref. 

N.  Y.  L.  E.  &  Wn,  all  Ins't  pd. . 

Do         pref.,  all  ins't  pd. 

NewYorkNewHaveu&  Hart. 

New  York  Ontario  &  Western, 

New  York  Susq.  &  West.,  new. 

Do  pref, 

Norfolk  &  Western 

Do  pref. 

Northern  Pacific 

Do  pref, 

Oregon  R'y  &  Navigation  Co . 
Oregon  8h.  Line  &  Utah  North. 
Peoria  Decatur  &  £  vansville 
Phila.<&  Reading  1st  Inst.  pd. 
Pittsburg  Cinn.  Chic.  &  St.  L. 
Do  pref. 

Pittsburg  &  Western ,  pref. . . . 

Rio  Grande  Western 

Rome  Watertown  &.  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co 

Southern, voting  trust,  oertif . 
Do  pref.,  voting  trust,  cert 

Texas  &  Pacific 

Toledo  &  Ohio  Central 

Do  pref. 

Union  Pacific  trust  receipts. . 
Union  Paclflo  Penver  &.  Gulf. 
Wabash 

Do  pref. 

Wheeling  &  Lake  Erie 

Do  pref. 

Wise.  Cen.  Co.,  voting  tr.  ctfs 

raiacellaneous  Stocks. 

18%  American  Cotton  Oil  Co 

-     .    69    I  Do  pref. 

115%  116%  American  Sugar  Refining  Co. 
101%  101%  Do  pref 

80%    81%  American  Tobacco  Co 

102     103%  Do  pref. 

68       68%  ClilcagoGas  Co.,  certs,  of  dep. 

158%  15.S%  Consolidated  Gas  Company.. 

18%    18%  Dis.&C.F.Co.,tr.ct».aUins.pd. 

32    , General  Electric  Co  

69    lllllnois  Steel  Co 

27%  National  Lead  Co 

90    I  Do  prof, 

6%'North  American  Co 

2U%  Pacific  Mail 

Pipe  Line  Certificates 

Pullman  Palace  Car  Company 

Silver  Bullion  Certificates... 

Tennessee  Coal  Iron  &  RR. . 

Do  pref. 

5%fU.S.Cord.Co  .tr.rec  all  Ine.pd. 

Pref.,  tr.  reo.  all  Ins.  pd. 

United  States  Leather  Co 

Do  pref. 

United  St.ites  Rubber  Co 

Western  Union  Telegraph... 


112,026 

650 

9,277 

60 

36,408! 

760, 

4!'l 

2,8301 

24' 

2501 


21 

81% 

50 

13 

29% 

22% 
♦23 
♦65 
•46 

98% 

13% 
•65 
♦28% 

17% 

28% 
184 

15% 
9% 

28 
2% 

♦8% 
4% 

16 

♦10 

8 

♦3% 

13% 
'17 
♦56% 
♦17 
•16 


21% 
83 
52% 
13% 
30% 
23% 
24 
85 
52 
98% 
14 
75 
30 
17% 
28% 
184% 
15% 

9% 
28 

3 

9% 

4% 
16% 
15 

8 

4 
13% 
18 
58 
20 
18% 


■115%  116% 


'58 
♦5 
12% 
•27 
"90 
■109 
20% 
10% 
32% 
8% 
"30 
"65 
8 

5% 

7% 

18% 

12 

38% 

4 

•17% 
•67% 


60 
5% 

12% 

29 

95 
113% 

20% 

10% 

33 
8 

37 

75 
8% 
5% 
7% 

19% 

12% 

38% 
4% 


31% 

69 

27% 

•88% 

5% 

29% 

135      

159%  162 

68%    69 

33 


5% 
11% 
11 
66% 
28% 
86 


33% 


11% 
11% 
68% 
28% 
86% 


Range  for  year  1896. 


Iiowest 


11,552 
3,186, 
1,200; 
1,107 

1,412 

11,092 

150 

2,570 


49,360 


12%  Jan. 
19%  Jan. 
%  Jan. 
32  Feb. 
52  Jan. 
45%  Jan. 
94%  Jan. 
14%  Jan. 
13     Jan. 


71%  Jan. 

42%  Jan. 

98     Jan. 

63%  Jan. 
125     Jan. 

94%  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

90     Jan. 

15     Jan. 


Highest, 


17%  Feb.  10 
26%  Feb.  21 
%  Feb.  6 
44  Jan.  27 
59%  Feb.  11 
51%  Feb.  10 
109  Feb.  5 
15%  Feb.  15 
13%  Fob.  10 


81% 
43 

98 

78% 

7  lao 

7  105% 
8'H0% 


569 

"■200 
4,210 

400 
39 

110 

773 
1,314 

970 

240 
1,454 

210 

3,591 

71,918 

3,270 

1,673 

28,84^ 

313 


1,000 
852 

2,450 
920 

8,309 

26,436 

100 


119%  Jan. 
155%  Jan. 

12%  Jan. 

40     Jan. 

25  Jan. 
110     Feb. 

89%  Jan. 
7%  Jan. 

25     Jan. 

18     Jan. 

64%  Jan. 
134%  Jan. 

81%  Feb. 

16  Jan. 
39%  Jan. 

7%  Jan. 
16%  Jan. 
90%  Jan. 
92  Jan. 
94%  Jan. 

17  Jan. 
72  Jan. 
40  Jan. 
10%  Jan. 
22  Jan. 
20%  Feb. 
21     Jan. 


74% 
41 
122 
39% 
90% 
18% 


Feb.  10 
Jan.  18 
Jan.  23 
Fob.  21 
Feb.  10 
Feb.  11 
Fpb.  10 
Feb.  10 
Feb.  21 
Feb.  13 
Feb.  10 
Feb.  20 
Jan.  23 


3,822 
200 


110 

6,670 

1,350 

25 

3,906 

702 

1,935 

905 

110 

3,500 

3,850 

700 

914 


10,300 
300 


420 

1,510 

100 

50 


1,860 

4,170 

18,584 

1,480 


24,956 

850 

1,830 

11,060 

28,599 

965 

200 

213 

280 

132,705 

1,701 

58,789 

36.T 

21,105 

2,019 

11,990 

13,820 

113 

3,647 

300 

16.310 

11,830 


129% 
164% 
14 
48% 
34 
5;lll% 
RI   98 


10% 

37 

22% 

75 
147- 

84 

22 

54% 

10% 

24% 
9  113% 
6  108 


45%  Jan. 
93%  Jan. 
11  Jan. 
71%  Jan. 

26  Jan. 
13%  Jan. 
23     Jan. 

175  Jan. 
12%  Jan. 

8%  Jan. 
21%  Jan. 

2     Jan. 

6%  Jan. 

2%  Jan. 
10%  Jan. 
10     Feb. 

7%  Feb. 

2%  Jan. 
t2%Jan. 
14%  Jan. 
52  Jan. 
17  Jan. 
16  Feb. 
115  Feb. 
57     Jan. 

4     Jan. 

9     Jan. 

27  Feb 
90     Feb. 

110  Jan. 
19%  Jan. 

7%  Jan. 
23%  Jan. 

7%  Jan. 


3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 
10  Jan. 
34%  Jan. 

2%  Jan. 

16     Jan. 

63%  Jan. 

97     Jan. 

95     Jan. 

74%  Jan. 
100%  Jan. 

62  Jan. 
143     Jan. 

14%  Jan. 

22  Jan. 
62     Jan. 

23  Jan. 
82%  Jan. 

■1  Jan. 
22%  Jan. 


97% 

21% 

83 

.52% 

13% 

30% 

26% 

25 


Feb.  11 
Jan.  31 
Feb.  4 
Feb.  21 
Feb.  20 
Feb.  14 
Jan.  31 
Feb.  7 
Feb.  14 
Feb.  5 
Feb.  7 
Feb.  21 
Jan.  7 
Feb.  19 
Feb.  21 
Feb.  18 
Feb.  13 
Feb.  11 
Feb.  6 
Fob.  11 
Feb.  21 
Feb.  21 
Feb.  21 
Feb.  21 
Feb.  14 
Jan.  2 
Jan.  11 


51% 
99% 
15 
80 
29% 
17% 
29 
186 
15% 
11% 
31% 

3 

9% 

5 
16% 
16 

8 

3% 
15% 
18% 
58 
20% 
18% 
118 
60% 

5% 
12% 
27 
91 
115 
22% 
11 
33 

9 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Feb.  14 
Feb.  20 
Feb.  20 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  21 
Feb.  5 
Jan.  30 
Feb.  21 
Jan.  27 
Feb.  11 
Feb.  10 
Jan.  31 
Feb.  7 
Feb.  10 
Jan.  31 
Feb.  10 
Jan.  3 
Jan.  3 
Feb.  7 
Feb.  7 
Feb.  20 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  20 
Feb.  10 


8%  Feb.  4 

5%  Feb.  13 

7%  Feb.  6 

19%  Feb.  20 

13%  Feb.  14 

40%  Feb.  13 

4%  Feb.  21 


20  19 
20  69 
7  116% 

6  101% 
24  84% 

7  103 
7i  69% 
7  161% 
71  19% 

,6  32% 
23 1  70 
61  28% 
71  89% 

6  r,% 

7  31 


Jan.  27 
Feb.  11 
Feb.  20 
Feb.  20 
Jan.  4 
Feb.  13 
Feb.  14 
Feb.  10 
Fob.  10 
Feb.  13 
Feb.  14 
Feb.  10 
Feb.  14 
Feb.  21 
Feb.  10 


803  148  Jivn. 
30,000  67%  Jan. 
14,825    23     Jan. 


7  161     Feb.  11 

8  69     Feb.  21 
71  31%  Feb.  10 


2,206! 
800 
4,170 
39,099 
1.82li 
9,306 


4%  Jan. 

9     Jan. 

9  Jan. 
50%  Jan. 
24  Jan. 
81%  Jan. 


61  0%  Fob.  7 
7i  12%  Feb.  7 
9;  11%  Feb.  8 
9  69%  Feb.  14 
8  29  Jan.  13 
22    87%  Feb.  10 


'These  ar«  Md  and  aaked ;  no  sale  made.       ||  Lovyost  is  ex-airldend.       1  Bstora  piymeut  ot  any  lastalm  jnt. 
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<C«r   (il4«  ir'lOA   KC0tIiy>»8  eiU'.H^iC'taitiiMH-lffAOrtf'B  1TOOSH.        nindioiteaaet<tali3iM.J 


Iiiactitb  Stooks 
1 1ndlosIM  onUttad. 


Bmllraa4  Stoeks. 

Alb^ar  *  9n«<in«ili«iin» .^100 

Add  Arbor 100 

Pretemd 100 

Bait.  *U.  8.  W.  pr«t,  new 100 

B<U«nUe  A  Soatli.  til.  pre( 100 

BMtoo  *  N.  Y.  A.lr  I^e  prat.. 100 

Broo«lTa  "^IfiTated  f 100 

BtooUtb  Rapid  rruiltl 100 

Boibla  BooaMMr  A  nttaborg.  100 

Pntemd 100 

BaiL  Odar  Bapm*  A  Vor 100 

CICT.  Lorala  A  WtaMl.  prcf lOO 

OtoTVlaad  A  Pituoars 00 

Dm  Hodm  a  Foi  I  Ood«e. 100 

Praterred 100 

OalDth  ao.  Bbore  A  AUaiiU«  1 .100 

natorradl 100 

run  A  Pw«  MarqaetM. 100 

mfwrad 100 

Or.  Ba;  Wla.A8t.P.  u.rM....100 

Praferrad  tnut  rMU 100 

Hooaton  A  Tezaa  OeBtrat 100 

nuaola  OSDtm  laaaed  1I11M....IOO 

Indlaoa  Illloola  A  Iowa 100 

KanavnaA  KlehUaB 100 

Kaokak  A  Dm  MolaM 100 

Pnterred 100 

liOOlaT.Bt.  LoalaATaxaa 100 

MazlMD  Osntral 100 

MmImui  Hailooal  tr.  otf* 100 

WmttAEMME so 

•s;iSS^.*.*..!:v-::::::::lS 

ir.  T.  Laok.  A  WMMra 100 

•ortolk  A  BoatltfirB IM 

onto  Sou ibaro ....I'.*'- 

P«or1a  A  EutrrB ...00 

BtDH^laer  \  S»rA'.os» .uu 

Bio  Ur*n''.'  ^i^*:«n,  pna/ lOfl 


Ftb     2\.    I  BangaitaUl)  in  1896. 


Bid. 

AU. 

XowetC 

BiglutL 

175 

llOlt 

9    Jan. 

101,  Feb. 

■iA 

30 

24    Jan. 

29^8  teb. 

8 

10 

7     Feb. 

7     Feb. 

1«0 

13l>iJan. 

13m  Jan. 

104 

10« 

-••• 

IS 

16 

;i* 

24>4 

31 H  Feb. 

24««  rtb. 

lOH 

16 

10     Jan. 

15     Feb. 

55 

.--. 

«.t 

60 

.. 

:>i 

sm 

41  If  Jan. 

88     Jan. 

l«u 

ISS     Jan. 

1J7     Jan. 

7 

8>i 

ftHJan. 

7     Jan. 

45 

53 

»<« 

8<4 

4%  Jan. 

6     Jan. 

li 

U>« 

II>t  Jan. 

UVi  Fpb. 

113 

13% 

18     Feb. 

l*'i  Feb. 

*!«• 

40     Jan. 

48     Feb. 

— — 

'.'.'.'. 



!>• 

>>• 

^. 

SS     Jan. 

85     Jan. 

SI 

I7>a 

25     Jan. 

S.5     Jan. 

7 

e>* 

8     Jan. 

8     Jan. 

3>« 

4 

3     Jaa. 

3     Jan. 

17i 

4 

•     Jaa. 

IS     Feb. 

i>« 

t 

1     Jan. 

2H  Feb. 

ie9<*  Jan. 

iee\  Feb, 

..— . 

>••.. 

USiiJaA. 

130    Jaa. 

60 

70 

■  ■■■ 

0 

IS 

» 

• 

1    Jaa. 

6H  Feb. 

18l>t 

Its     Pab. 

182     Feb. 

44 

*I>S 

39     Jax 

•  46VI  Feb 

wtbli 

vMk. 

lAM 

lal  aalea. 

raiarellaaeoBa  Stocka. 

Adama  Expreaa 100 

American  Bank  Note  Oo  1 

Ameriean  ExprM* 100 

Am.  Spirit  Mfc.  Oo  (wbeo  luaed)1l 
Preferred  (wban  lasaed)1I 


iMAonra  Btookb. 
f  IndloalM  anliated. 


Amar.  TMMraph  A  Cable 100 

BaySUteOasI 50 

Brunawlok  Oompaay 100 

Chlo.  June.  Br.  A  Stock  Yardi.lOO 
Colorado  Goal  A  Iron  DeTel . . .  100 

Colorado  Pnal  A  Iron 100 

Preferred 100 

ODlumbiM  A  Hoeklnc  Goal 100 

Oomnarelal  Cable 100 

Ooaeol.Coalof  MairUnd 100 

DetroltOM 50 

■dl«>n  Elee.  ni.  of  M.  T too 

Kdlaon  Bleo.  111.  of  Brooklyn ..  100 
Rrle  relexrapb  A  Telephone  ..100 

Interior  OoDdolt  A  Ina 100 

LaoledeOM 100 

Preferred 100 

Marrland  Coal,  pief 100 

mehlcan-Pealnaalar  Oar  Co ...  100 

Prafanad 100 

lanaenu  Iron 100 

llalioaa)  Uneaed  Oil  Oo 100 

VattoaalStarokMfg.  Co 100 

Naw  Central  Ooal 100 

Oatario  surer  M1b1b« 100 

OieRon  Improreoiant  Co 100 

PauajlTanlaCoal.... 50 

QidekalWer  Mlniac 100 

,  ^Siferrad 100 

I  |Tex«a  PaelSo  Land  Tnut 100 

!'U'.  8.0otdMa.  Koar..  tr.  certfa.li>0 

U.S.  MaXSm 100 

O.  a  UEbar  Pfafurad 100 

ftxpraai  . 


yeb.    31. 


Bid.     Aik, 


149 

41 

110 


152 
42  >• 
111>* 


92 


S 
133% 

:94^s 
3 

165 
SO 
27 
95 

60 

85 

'.23  > 
!81>« 

SO 


95 


3% 


95 

3'. 


40 
SO 
96 


84^ 


60 


!7: 
18>e 
!«■• 
6 

low 
2>a 
335 

l'« 


Walla,  raw  BiprMi  . 


.1001 


81 

145 

97 


19>i 

18 

3>( 


3 

IBM 
8>t 
S8 


102" 


Range  (laitM)  tn  1896. 


Loirul. 


140     Jan. 
110  "Jan. 


91     Jan. 

18<*  Feb. 

>•  Feb. 

2%  Jan. 
23N  Jan. 
94^8  Frb. 

l>lJan. 


89     Jan. 

eoVJ'ao. 

35     Feb. 
18l«  Jan. 

78     Feb. 


59>tFeb. 
.^3  Jan. 
18     JnQ. 

4%  Jan. 

8>«FFb. 

8     Jan. 

3H  Jaa. 

3  "Jan. 

5  Jan. 

17  Jan. 

34  Jan. 

83  Jan. 

97  Jan. 


Biglittim 

150>a  Feb. 
115  "ju>. 


95     Feb. 

22>4  Jan. 

>a  Fab. 

4>«'jan.  I 
33  \  Feb. 
85     Fob.)) 

4    Feb. 


95  "Ja^ 

f2Vjut 
85  Feb-S 
34  at  P«b.| 
SSt  Feb.!, 


60  Feb. 
72  Feb.' 
30i«  Jan. 

6>«  Feb. 

S''*  Prb. 
10>«  Feb. 

4l«Jaa. 

8  "jaa. 

6     Jan. 

84  •■  Feb. 

45     Feb. 

80     Jan. 

IC 1      Feb. 


AaifHeyHdayj  laiMipnoe 


KBW  TOBK  8T0CI  KXCHANttE  FUCKS.— STATE  BONDS  FSBRUAm  91. 


BBCUBITIXS. 


Bid. 


lA.4toS I»06|  109 

OUMB,Se IMS    108 

oumo.u ;;Mdl  too 

nnrr^ry^-r  •'•n'1lD(4a 1930J  lOOH 

Aiknneae    n»  'n  1  •*  *^'''  lioo-IMKM  

do.  Voa-Hoirord   

T«.  Arkanaaa  OMltal  RB '  

liOaialana— 7a,ooaa _i814    

Blaapod  4a .^. 

■ewaoaaU.4a 1914 


BBCDRITIK* 


H— fUn-l      loM-lWS 

Bortt  OaioUna-Sa.  old JAJ 

Paadlax'ot  1900 

■awboB-!*,  .'iJ 18»S-iaM 

BR 


■taelal  tax,Cla«  I. 
rftoaolbl 


99      V9\ 


aaolldaUMl  4* 1910 

-  1919 

•aatfe  Oarollna— t>ee,  9O-I0..1988 
ea.aoB-fnBil i««i« 


Bid. 


1031* 


BBODBmBS. 


,old 1893-1898 

0a,Daw  booa* I89I-8-1900 

do        DewMriM 1914 

Ooapromlae,  S-4-S  6a 1913 

8a 1918 

Bademptlon  4a. ......^.....1907 

do         4>aa 1018 

Panltentlarr  4>a« 1918 

▼InctnU  funded  debt, 8-Sa...l9«l 
6a.  deferred  t'at  reo  ta.  ■tamned 


Bid. 


86 


88 


61>    62 

6    '...^ 


Nbw  T«rk  City  Baak  MUteMMt  for  the  we«k  ending 
Febnisry  15.  1890.     We  omit  two  eiptm*  (00)  in  aU  eat: 

amrfC*  XaiiM.    i^ate.  1  LtitU*.  DtpatU* 
Ti  >40.0  |Tr.5M.O 

*  iiyo  K.nr^i.o 


Htw  f»rK  Cltr,  BBBtOB  ab4  Phll>4>lphU  BabUi 


Oi^al  A 
Baaaa    Sitrrim. 


n.  y.« 

Jaa.  St, 

r«b.  1 1.. 

-  A 

-  1»- 

Sl.. 


-  A. 

-  IS.. 

"  s., 

-  1S_ 


IM.fs94 
1S4.1W.S 
lS4.IM.a 
1I4.1M.H 


U—DM.  I  ONM*.      r.wela.    0>peHI«.f  Oirt'l-w  OamUmi 


44T.il59,9  7AISa.»{  83.ltftl.fl  48P.*40,>i  13.Mia,ft 
4l7.I4'i.7  ;«.H4).i)  H>,SMi«.S4W0.4«7.'i  l.<.7Hn.i> 
44't.4ll.8  77.»On.|>  8VM74.t  4l>-i,771  II  1.^4t.VH 
4SI.74S.I  70.1IM.4     89.7IM,7  4R3,03J.W  13,30d,4 


134.1*9.8  4A 7, 7yS.8  eS,»SO.»    87.1SM  48«>.73S,il  lJ,ise.4 


«B,SSUi 
WJS1.1I 


I 


i9SS.O 
,863.0 
863,0 


iaOJlS4.0  tl.449.0 
lt9JtlO,0  lt.SM.0 
l»9,9tS.O    9.9M.0I 


107.990,0 
106.84 1,0 
106.777,0 


ft.XAI.O  137.007.0  8,B««.<l 
4.><40.U  18VftM,0  8,t)9S,0 
4.7a<l,0  133,889,0    »,096.U 


Sa.lT4.i 
97.M1.0 


I'  »  847.0 
103,4  43.0 
'101.988.0 


A4OS.0 
6,41 1.U 
S.386.0 


S 

SIO.O404 
MM  4Sn.i 
5ii«  773.9 
&a}.730  8 

76400,6 
81,131.4 
84.889.9 

66.016.1 
87  980,6 
M.S76,8 


•  Wt  tmtl  tw  ti^ktn  m  *u  tkmt  4««r«.   t  laaladlaf  (or  Boatoa 
«alalitelkaHaa*4Betootaarbaiika." 

MlaeellBBMis  sad  Uallstsd  B«B4a  : 

■laa^aaMB     Baaila 

loaloa  Da.  waa  tr  ^eena.,  ai 


aa«PMla 


Ch.  jBa.A  B.  Tda.— OoLt.c^fta 
—  O.  A  L  Oarel.  ■«.  »•.. 


Ori.A 


OaalAI.-«a,c. 
ItfiJi 


Det.  Oa.  aea.  let  ta 

■41«>B  BUe.  111.  Oo.-l«t  ta . 

let  «aMQl.t«ol4.  fte 

Oo  otBklro.,  litta.... 
Bqnn.  0.-U,N.Y.,ooa*.(.te. 
Bqaliabla  Q.  A  P.-lat  Se    .. 


jrarii'"'- 


ITm  eeay.  «ab  

latOaaAA  Iaa.4eb.6«., 


'  88  b. 
9t  b.' 
77  Sa. 

loe   a. 

100    a. 

109 '•t. 


'  96 
>1I1 


niaaallaaaaaa  Baada. 
ttaabat.  Baaeh  H.  A  L.  «.  4a. 
MelnMOl.  TeL  A  Tel.  lat  t... 
IIieta..>eala  Car  lalta.  .„ 
IfBtaal  DaloB  Teia(.-ea  >.. 
N.  r.  A  If.  J  Tetep.  k«d.  ta.. 
HorUiweatan  Televrapb— 7a, 
pMpla'e  eaa  A  O.  I  lat  t.  ta. 

Oo.,  Oblaace lid   (.  6e. 

lateeaa.  (.6a 

Plaaa.  Valler  Coal  -lat  g.  6a. 
Saadar  Oraek  Ooal  let «  r 
V.  B.  baaiber-a. (. dob.. r„e< 
Weatera  tJnloa  Tele*  —7 
«Vaaei.L.K.APt!'.  Coal  la. »e 

i;BlUlt>6    Beoa. 
Am.  HpTnt  MtK..lal,«ta<n  laa 
OaauiaekTaaael  - 1  no  4a. . 


109    a. 


101    b. 

103  kta. 


100    b 
'110    b 


(19    b. 
"■f'b. 


■0TB.-"fia«lMIM9r»aa»a;  'a-piiMadt**     •  Lataat  ptMa  IfeU  wa 


BBBkHK 

Wk  Llat-Ut«a(  priosB  this  week.     (•Not  liated.) 

lAl^fft. 

"HI 

▲ak. 
880 

■aHU. 

Ud. 

Atk. 

BANKS. 

ino 

Aea 

Aaertea 

OarSeM 

43% 

.w  T.Nat. Kz 

Aa.  Kteb..    171 

Sarmaa  Aia. 

1'3 

lit 

!«latn 

lit 

ISO 

■owery....   97t 

..  . 

Oarmaa  Bz.* 

330 

l»Ui  Ward.. 

ISt 

Breedwar...  tM 

'98 

.. 

N.  Amerloa 

ISO 

.■...• 

Batoha-AOr. 

143 

U7>i 

tfraaawioh .. 

ITS 

190 

Oft  ntal 

30!> 

Oeatial 

lie 

1** 

Haaorar 

tn6 

830 

Paotao 

180 

^aUaial"" 

460 
SOS 

tsd" 

Bad.  Hirer.. 
la.ATrad-a' 

ito 

633 

tiT' 

Park. ..„ 

Peopie'B.... 

338" 

3730 

4800 

4StO 

lma« „ 

in 

143 

PbanU 

104 

.*■••- 

ttt»,.,,„ 

4ftO 

Leather  Mfa' 

181 

Pro).  Bi.... 

lit 

fttlfa^^r.^  1.^ 

130 

Its 

Uaoola 

670 

RepabUr.... 

148 

Its 

OvfaMMa  ... 

313 

ManhatUD.. 

303 

...>• 

aaaboarj  ... 

167 

nji^n.f  jn 

300 

3ul>i 

Markata  Pal 

303 

Second 

430 

OniMaaalal. 

136 

Meohaniae'.. 

IMO 

.... 

Serentb  .... 

111) 

Uarn  Cxeb.. 

Mi 

K-oha-ATra' 

l.l« 

ShoeALa^ 

»3 

100 

KaatRiTar.. 

1>4 

140 

Mereaauia.. 

175 

im 

Soathera... 

too 

105 

lltb  Ward... 

300 

Meroh  ..iw'.. 

I3» 

m 

8Uiao(  N.Y. 

108 

113 

Fifth  ATB.... 

30tO 

»3W 

Meroh'U  Kz 

110 

Third 

luft 

., 

Fifth- 

330     375 

Wetnnmila.. 
Mt.  Morna.. 

413 

440 

Tradaea'D'- 

M8 

93 

Firet.  ....... 

T7R0 

I'iO 

130 

Dalaaaq.*.. 

mo 

.. 

nta«N,B.I. 

100 

140 

133  <• 

UalM..: — 

18t 

l»t 

14tbBlfaet.. 

I7U 

:t.  Ama'aBai 

1.U 

..*• 

aa'd  B  ataa 

I7» 

..... 

Fearth. 

181 

187". 

New  Tark... 

iJft 

340 

WMIen .... 

110 

113 

gellatla •*»*   'tOS    1 

<«  T.Oe'Blr.  ^80 

... 

Wxat  ain* 

»7t 

.._ 

354 


THK    CHRONlCLEJj 


[TOL.  LZII. 


ttUiiTON,   Pail.4i>BLPrtU    kSn   H\l,riNi)RB  STOCK   EXCUANeBS. 


Active  Stock*. 
V  IndloatM  nnlUtad. 


i:^  !*liare  Prioe*  —  aot  Per  Oentuni  Prices. 


AWb. T.  A  H.  FeV(£<»'<m).100 
AtUntlo  <St  Pao.  "        100 

aalUmore  &  Oblo  <fia<(.).100 
Bklt.  City  PiuM'set   "  2ft 

BBlttmore  TtmUod  "  2ft 

BattlmoreTno'DlKPAU.).  29 
BoMon 4l  ^bany  {BotUm).lO0 
■Mton  ac  LoveU  100 

■oatoii  <k  HaJae  "  100 
OntnilntMBM.        •■         100 

»r  ferred  "        100 

CfiiO.Bur.AqnlD.  "  100 
ZEa.  Mil.*  St.  P.  (PAt<.).100 
Coo  O.  ikQ.vot.t.0.    "  50 

Olt.8t.Ryo(lDdi;  "  100 
Mtohburic  ure(..CB(W'on>.100 
lAklgb  V^ey..  (Phila.).  60 
MafDe  Central  (SM«m). 100 
Metroporn TracT"  rPAiO.lOO 
Mexican  Oenl'l  ( Button)  .100 
MawKnKlaud....      "        100 

Pre/ened "       100 

■ortbern  Central  CBaU.;.  BO 
•ertbsmPaolflo  (PhUa.)\00 

Preferred  •'       100 

Old  Colony (Botlim)  100 

riBnnsylvania...rPAUa.;.  50 
Phil.  &  Beading.)  "  60 
nuwielph.  Trao  "  60 
OnlOD  Paciflo. ..  rBotton^. 100 
OlilonTraotloD..C/>/it/aj.  50 
niacellaneoos  Stocks 
Aio.BUK'rRetln.lirtfm'ony... 

Preferred " 

BeUTetepbone..  "  100 
■OBt  A  Montana.  "  25 
BtttteABoeton..  "  2ft 
Oalomet  &  Heela      "         25 

Oanton  Co ,  (Balt.).\00 

OonaoUdated  Oas  "  100 
BecStor.  Bat'y1I(PAtZa.).100 

Preferred  H  "       100 

Krle  Telephone.  ^Bmton;. 100 
Oeneral  Kleotrle.       "       100 

Preferred "       100 

I«iBM>n8tore8er.  "  50 
lAbl'bCoalANav.rPAUa.;  60 
H.E. Telephone  (Bo$ton).100 
TuMeiAX'.iiPovfPhUa.).. 
UnifdOastmp.l!       "  50 

Welebacb  Light  1i      "  6 

Weet  Knd  L*aa.. (Boston).... 


Batnrday, 
Feb.  15. 

16>a    16<^ 

•35"  "87" 


17'^    18 
•18        18V| 
2I3l«214 

'204     

*16d     167 
•11        13 

"iSH    BOH 
76%    76'b 


30       30 
' 86 

37       37 

■136      

106>«  106>< 

lli«    111* 


•69 >«  ... 

3'b  S'a 
•15  lftl» 
177  It  177111 
&3>«  531* 
6»,e  6»e 
7l'«  7i»8 
•6\  7 
11>4     11>4 

113^  II4I9 

100>«101 
204  204 
74^  75^ 
4>«   4i« 
'295  300 


5914  59H 

32<4  32>« 

33  33>« 

•61  62 

301^  3m, 


60 

19 

•45 


60 
19 
46 


89^  H9>i 
Ifg  12«4 
70  70 
6S>a  65>t 
*2»«  2>< 
•  Bid  and 


Monday, 
Pob.  17. 


16>«    16<>ii 


•85 

63 
18 

17'. 
213>« 
205 
168 


37 

e-i 

18 

18 

214 

205 

170 


79\ 

75'8 
908 

SO 
•95>« 

36>« 
136 
106 

11 


80 
7e»B 
9^ 
30 

ibe' 
11 


' 85 

70  70 

4  4 

15  ISifl 

177  177  >« 

53V(  5311 

6>«  7 

71i«  7m 

6^  e^e 

11         11>4 

113     115°B 
10031  lOQSli 
204     204 
74'»    76 
3'»      4»» 
•295     300 


59>«  59  >4 

33  33  >4 

34  94 
61  61 
30^  317. 
60  60 
18i«  IS^lt 
45%  4519 
90 

11  im 

69^9  eg's 

66>«  67 

2  2>8 
asked  prices: 


Tuesday, 
Feb.    13. 

16%    16>i8 

•36"  '37>i 

68«t 

18        18 
17\    17% 
*2I3>«214 

'205      

170     170 
•11        12 

60 

79^    80i« 

77>e    77^ 

9%      9<>g 

29\    Z9\ 

'  96 

'seij    36«« 

135 

10.'i>9  i'(>6>« 

im  im 


69><    69>f 

414    4^ 

15%     15% 
•>177     177>« 
53%    53% 
613,„  6IS1 
7ll«    71»8 

7         7 
XI       11 

115>sll8>4 

ioo>«  lom 

202     204 

74%  7514 
4%       4ie 

296     300 

68 

59  59  >< 

Sm  32is 

33>«  34 

60\  60% 

31  31% 

6OI9  60>D 

18>«  18>ii 

45%  45>« 

•89  90 

10>9  10% 

■'.'."'.'.  'eeW 

•2         2H 
no  sale  was 


Wednesday, 
Feb.   19. 

16%    16<^ 


Thursday, 
Feb.  20 

16<i    18-« 

•37^  .'I 


'36  37«9 
•67  68>s 
"17%    18         17''9    17'8 

17'g    17^91     17'8    18 
213>i213>s   213%  214 

205     205    r2(i5      

170     171      -171      

11        12       'lOi*    12 


79''8    80% 
77%    77% 

'29T8  "i»% 

• 96 

36%    36% 
136     136 
lOJif  105>< 
•11%    11% 


> 70 

♦4'«      4»4 

IS"*  15>4 

177i«  177»« 

53%  53% 

6%      6T9 

71  71% 

7%      7% 

11<4  11>4 

115     118 
100%  lOlH 
204     204 
75%    76% 
4>4      4% 
300     300 


69% 
31% 
33 
61 
31 
601« 
18% 
45 
90 
10% 
69% 
65 
•2% 
made. 


.^9% 
32 
3  J 
61 
31% 
65 
18% 
45 
90 
10% 
69% 
65 
2% 


81  8t% 

77''9  78% 

9  9% 

30  30 

95%  96 

36%  37 


10.")%  ..., 
11%    11% 
49       49 


7"       70 

4%      4% 
•15%    16 
177%  177% 

53%    53% 

613,„    6I616 

71>i    71% 

7%       8'* 

11%    11% 

115''gll6% 
101  101% 
203  204 
75%  76% 
4>4  4% 
30O     300 

' 68 

60       60 
31%    31% 


•60  61 

31%  31% 

'63  64 

•18%  20 

45  46 

•89  90 

10%  10% 

69%  69% 

65  65 
•2%      2% 

1  Trust  reoel 


Friday, 
Feb.  21. 


16% 

*% 
'36 
•67 
17% 
18 
'213% 
20.T 
■171 
•11 
•55 
x79% 
78% 
8% 
29% 
95% 
36% 
138 
106 

11% 
•49 
•82 
'69% 
4% 
16 
177 
53% 
6% 
71''9 

•8 
12 


17% 

■      % 

37% 

68 

17''e 

18 
214 
205 
171% 

13 

60 

80% 

78% 
9 

29% 

96 

36% 
137 
106 

12 

50 

85 

70 
4% 

16% 
177% 

53% 
6% 

72% 
8% 

12% 


115%  116 
101%  101% 
202      203 
75%    76% 
3%       4'j 
'300     3^6 
•65        70 
59%    60% 
28        31 


•30 
61 

•31 
62 


31 
61 
31% 
62 


18%  18% 

46  46 

•89  90 

10  10% 

69%  70 

65  65 

•2%  2% 
pts,  $2%  pd, 


Sales 
of  the 
Week, 
Shares. 

"3,156 


10 

1,030 

668 

171 

14 
201 


ll,33n 

20,000 

2,292 

807 

126 

244 

4 

1,407 

1,855 

60 


42 
2,92S 
1,640 
77 
2,332 
6,506 
5,2S0 
1,672 
15,102 

20,529 

630 

131 

16,6)5 

13,072 

30 


Range  of  sales  In  1898. 


Loirest, 
12%  Jan. 


3.*     Feb. 

6S     Jan. 

16     Jan. 

15%  Jaa. 
204  Jan. 
20  ^  Jau. 
162     Jan. 

11%  Jan. 


72  Jan. 
64     Jan. 

8%  Feb. 
25%  Jan. 
89  Jan. 
3478  Jan. 
134  Jan. 
94%  Jan. 

8%  Jan. 
45  Jan. 
80  Jan. 
67%  Jan. 

2%  Jan. 

10%  Jan. 

175%  Jan. 

50%  Jan. 

1  >4  Jan. 

62    Jan. 

3  Jan. 
10     Jan. 


97%  Jan.  7 
95     Jan      7 

197     Jan.     2 

65     Jan.     7 

3%  Feb.  13 

393     Jan.     3 


1,099 

4,1141 

466' 

81 

1.968 

283 

225 

604 

4 

11,608 

638 

459 

400 


55%  Jan.  20 

24  Jan.     7 

25  Jan.  ' 
59%  Jan.  2 
22%  Jan.  6 
SO  Jan.  8 
18  Jan.  7 
42  Jan.  10 
87%  Jan.  23 

9  Jan.  7 
66%  Jan.  20 
46     Jan.     8 

l%Jan.  25 


Hlghett. 


17%  Feb.  10 

"Vi'iJan.'Y'J 

70     Jan.     3 

18%  Feb.  10 

11%  Feb.  10 

217     Jan.  28 

205     Feb.  17 

171      Feb.  19 

12     Feb.     4. 


81% 

78^ 

12% 

30 

97 

38% 
136  >« 
108% 

12 

51 

85 

70 
479 

16% 
178 

53% 

77,„ 

72% 
8% 

12% 


Feb.  10 
Feb.  21 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  SO 
Jan.  3 
Feb.  6 
Feb.  10 
Jan.  28 
Jan.  28 
Feb.  14 
Jan.  SO 
Feb.  21 
Jan.  16 
Feb.  21 
Jan.  30 
Feb.  21 
Feb.  4 
Feb.  31 


116%  Feb.  20 
101%  Feb.  20 
205  Feb.  11 
7679  Jan,  31 
13%  Jan.  31 
805     Feb.     3 


6U%  Feb.  21 
33%  Jan.  31 
34  Jan.  31 
63  Jan.  31 
32%  Feb.  11 
65  Feb.  19 
19%  Feb.  4 
46%  Feb.  8 
90  Feb.  10 
14%  Jan.  !• 
81%  Jan.  3 
67  Feb.  17 
2%  Feb.  14 


Inactive  Stocks. 


Bid. 


Prices  0I  February  21. 
▲tlanU  &  Charlotte  (Ball.). 100 
Boston  &  Providence  iBoiton).100 
Camden  &AUantlopf.(i'A>/a.).  50 
Catawisea "         50 

let  preferred "  60 

Central  Ohio (Bolt.)    50 

Chicago  A  West  Mich. (J>ot/on).  100 
Ooonectlcut  ,Si  Pass..  "  100 
Connecticut  River..  •'        100 

Oonsol.  Tractof  N.J.1i(FAi<a.).100 
OelavareifcBouDdBr.  "  100 
VUntA  Pere  Marq...CBosfon).100 

Preferred "       100 

HeatonvlUe  Passeng.  (Phtla.).  60 

Preferred  If "  60 

Hunt.  &  Broad  Top...       "  50 

Preferred "  60 

Kan.  Cy  Ft.8.  <&  Mem.  (Boston) .  1 00 

Preferred "        100 

Little  Schuylkill IPkUa.).  50 

Mine  Hill  A  S.Haven  "  50 
Hesqueboning  Val . . .  "  80 
■ortb  American  Co..  "  100 
Morth  Pennsylvania.  "  50 
Oregon  Short  Line... fBa«ron>. 100 
PannsylvaDla&N.W.  rPAUa.;.  50 

miadeU&Erie "  50 

Bntland (Boston)  100 

Preferred "        lOO 

■oathern CBa«.>  .100 

Preferred "        100 

WestSnd (Boston).  50 

Preferred "  60 

United  Cos.  of  N.  J..  rPAito.>.100 

West  Jersey "  60 

West  Jersey  AAtlan.       "  80 

Western  N.Y.  &  Pen  n  "  100 
Wiaoonsln  Central.. .CBo«(on;.lOO 

Preferred "        loo 

Warc'Bt.Mash.&Boch.       "         100 

HI80CIJJUIKOI7S. 
AllonezHln'g,aastpdrBo(ton>.  25 

Atlantic  Mining "  26 

Bay  State  Oast "  80 

Boston  Land ••  10 

OsntennlaJ  Mining...       "  10 

Port  Wayne  Eleett..       "  25 

rranklln  Mining "  28 

Vrenohm'n'sBayl/d.       "  6 

nUnoiaSteel "         lOO 

Kearsarire  Mining....       "  25 

Oaoeola  Mining. ••  25 

Pnllman  Palace  Car.  "  lOO 
rennsylvanla  Steel..  (PAa«.).100 

PteforredH "        100 

Qnlnoy'Miuing (Boston).  25 

nmaraok  Mining "  25 

Water  Power "         100 

ITsstingh.  Kino,  ik  M. .        "  SO 

Prof.,  cumulative.         "  60 

*^^v^-^-^^rr.ig.,im9,  j*j 

ostoB  tlnlfed  Oas  1st  5« 


865% 
38 

1% 
49% 


11 
140 
240 

20 


13 

38 

48% 

60 

"5{% 
15 
50 

'68% 
55 
6% 


8H 
30 
18 

1% 
70 
10% 
32 
68 
89 
238 14 
58 
20 

3% 

4 


112 

•50 
18% 

9% 

4 
•15 

1 
14 

1 
68 
13 
26% 
160 
33 


124 

112 

1 

30 

62% 

•78% 

'27 

§78 


100 

267 


2% 


50 

13 

142 

245 

24 


13% 

40 

49% 


SO 

52% 

17 

60 

65 

69 

"esa 
85 
8% 

21% 
3 

71 
11 
33 

6!'% 

90 

239 

60 

25 

3% 

IJO 
117 

100 
19 
9% 
4% 
•25 
2 
14% 

J"* 
70 

13% 

26% 

161 


125 
114 
1% 

31 

S3% 

79 

27% 

80 


Inactive  ttockii 


Boston  United  Gas,  2am.  58. .1939 
Bnrl.*Mo.  KIverExejopt  6s,  JAJ 

Non-exempt  6s ..1918,   J&J 

Plain  4s 1910,  J&J 

Cblc.  Burl. &  Nor.  Ist5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J&D 

Clilc.Burl.<&Qaiiioy4s  .1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chlc.&W.Mioh.  gen.  ISs,  1921, J&D 
Coneol.  of  Vermont,  5s. 1913,  J&J 
Corrent  River,  1st,  58..1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78. 1907,  J4J 
Eastern  let  mort  6  g.l906,M&S.. 
BTee,Elk.<tM.V.,l8t,6s.l933,  end. 

Unstamped,  1st,  68,  1933 

K.C.  C.&  8prlng.,l8t,5g.,1925,  A&O 
Ka  F.S.&M.  oon.68,i928,  M&N 
K.C.  Mem.  &  Blr.,l8t,2s,1927,  MAS 
K.C.  St.  Jo.  &  C.  B.,  78.. 1907,  J&J 
L.  Rock*  Ft  B.,l8t,78..1905,J&J 
Louls.,Ev.&St.L.,l8t,6g.l926,A&0 

2ui.,5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,6e 1925,  A&O 

Mexican  Central, 4  g... 1911,  J&J 

1st  oonsol. incomes,  3  g,  non-oum. 

2<1  oonsol.  incomes.  3b,  non-cuiu 
N.  Y.  &  N.Eng,,  1st.  7»,1905,  J&J 

Istmort.  68 190.5,  JAJ 

Ogden.  &L.C.,Con.eB...1920,AAO 

Inc.  68 1920 

En  tland,  let,68 1902,M&N 

2d,  5s 1898,FAA 

All6g??ntV;iI.^H'\^l,'?^^l,J*J 
Atlantic  City  1st  5s,  g.,  1919,M,telS 
BelTidereDel.,l8t,6s..l902,J&D 

Buffalo  By.  con.  Ist,  58 1931 

Catawlssa,  M.,7s 1900,  Fi&A 

Chuo.  Okla,  <<t  Qulf,  prior  lien  68.. 
Citizens'  Stjly.ol  Ind.,con.5B.1933 
Columb.  St.  By,,  1st,  con.  68.. 1932 
Columb.  O.  Crosstuwn,  l8t,68.1933 
Consol.  Tract,  of  N.  J.,  l8t,58,1933 
Del.  A  B'd  Br'k,  let,  7s.l905,F&A 
Esston  AAm.  l8tM.,5s.l920,M&N 
Elmlr.  AWllm.,lst,68.1910,  J<SbJ. 
Hestonville  M.  &  F.,  con.  5s..l924 
Bunt.  &  Br'dTop,Con.5s.'95,AAO 

Lehigh.  Nav.  4%s 1914,  Q— J 

3d  6s,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Val.Coal  let  5s,g.  1933,J&J 
Lehigh  VaUey,  1st  es. .  .1898,  J&D 

2d  78 1910,  M** 

Oonsol.  6 1923,  JSb 

Newark  Passenger,  con.  58.. .1930 
North  Fenn.  let.  78....1896,M<k« 

Gen.  M.  7s lf>03,  J«J 

Fennaylvaniageu.68,r..l910,  Var 

Oonsol.  68,0       1905.  Var 

Oonsol.  6s.  r 1919,  Var 

OoUat.Tr.  4%g 1913,  J&D 

Pa.  A  N.  Y.  Canal, 78. ..1906,J&D 
Oon.6s.... 1989,  A*0 


Bie. 


t  51 

I116 

«105 
j  96 

97 
103 

97 

98 

93 

95 

60 

87 

60 
§116% 
$127% 
H26 
"    67% 

95 

63 
121 

90 
105 

85 
105 

70 

23% 

11 
•118% 
•112 
5106 


5107 
5100 


104 
112 


109 
108 
83% 


82%' 

122'« 
110% 
118%' 


Ask. 


52 
116% 
106 

98 

99 
101 

99 

99 

95 

98 

68% 

88 

65 
120 
130 
12s 

75 

93 

65 
l'Z3 

95 
107 

87 
107 

70% 

23% 

11% 
119 
112% 
107 

16 
109 
101% 


84% 
83 


107 
111 
105 
103% 

99 
106% 
134% 
125 
103% 
102% 
121% 
131% 
120 
118 


•  Price  Indndsa  overdns  ooupons.        f  DnlUted.        J  And  accrued  interest. 


123 
111 


99% 


123 


i Bonds, 

People's  Trao.  trust  certs.  48..1943 
Perkiomen,  1st  ser., 58.1918,  Q-^ 
PhUa.&  Erie  gen.  M.  5k., 1920,  A&O 

I     Gen.  mort.,  4  g 1920,  A&O 

,Phlla  &  Read,  new  4  g.,  1958,  J&J 
let  pref.  Income,  6  g,  1958,  Feb  1 
3d  pref.  Income,  6  g,  1958,  Feb.  1 
8d  pref.  Income,  8  g,  1988,Feb.  1 

2d,  5s 1 1933,  A&O 

Oonsol.  mort.  7s 1911,  J&D 

Oonsol.  mort.  6  g 1911,  J&D 

Improvement M.  6  g.,  1897,  A&O 
Oon.M.,5g.,8tamped,1922,M&N 

Terminal  58,  g 1941.  6.— F. 

Phil.  Wllm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  O.  &  St.  L.,  78. ...1900,  F&A 
BooheKter  Railway,  con.  03  ..1930 
Schuyl.R.E,8ide,l8t5  g.l935,  J&D 

Union  Terminal  Ist  58 F&A 

Bonds,— Baltimore, 
Atlanta  ACbarl.,  1st 7s,  1907,  J&J 
Baltimore  Belt,  Ist,  58.1990,  M&N 
Bait.  C.  Pasa.  1st  58. ..  19 1 1 ,  M&N 
Bait.  Traction,  1st  58..1B29,  M&IS 

Exten.  &  impt.  68 1901,  M&8 

So.  Bait.  Dlv.,  58 1942.  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....  19^5,  F&A 

SUten  Island,  2d,  6  g.l926,  J&J 

Bal.&OhloS.W.,l8t,4%g.l990,J&J 

OapeF.&Yad.,Ser.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J*D 

Cent.  Ohio,  4%  g 1930,  M&f 

<'ent.  Pass.,  Ist  58 1932,  M&N 

City  &  Sub.,  1st  5s 1922,  J&D 

Uharl.Col.&Aui;.ext.5s.l910,  J&J 
CoL  &  Green  v.,  1st  5-6s.l917,  J&J 
Ga.Car.  &  Nor.  1st  s  g..l929,  J&J 
Georgia  Pac.,  Ist  5-68...  1922,  J&J 

North.  Cent.  68 1900,  J^tJ 

6e _ 1904,  J&J 

Series  A,  8s 1926,  J&J 

4%8 1925,  A&O 

Piedm.&Cum..lst,  5g.l911,  F&A 
Pitts.  &  Connells.  1st  78.1898,  J&J 

SoDthem.  Ist  5s 1994,  J&J 

Virginia  Mid.,  Ist  68...  1906,  M&S 

2d  Series,  68 1911  M&8 

3d  Series,  6s 19I.>,M&8 

4th  Series,  3-4-58 1921,  M&8 

5th  Series,  68 1926,  M&e 

WestVa  C.oj''.lst,6g.l911,J&J 
Weft'L^.C.  Oonsol.  6  g.l914,  J&J 
Wllm.  Ool.  &  Aug.,  68..  1910,  JAD 

MISCELLANUOCS. 

Baltimore  Waiter  58...  1916,  M&N 

Funding  68. ,. 1916,  M&N 

Exchange  3%s 1930,  J&J 

Virginia  (State)  3s, new. 1932,  J&J 
Funded  debt,  2-38 1991,  j&j 

ChesapeaKe  Oas,  68. ... .  1900,  J&D 

Oonsol.  Gas,  6e 1910,  J&D 

58 _   ...     .  1939.J&J 

Eoaitahle  f»««.«s  toT'    <  *'^ 


Bid 


As> 


92%    93% 
101%'...... 

119     I 

105      

7379    79% 


34 
20% 
18 
121 

127 


104% 

99 
104% 
104 


110% 
97 

119 
98 
115 
112 
lo5 
109 
10'2% 


74 

50 

41 
106 
110% 
111 


110% 
85% 
112% 
109 


113% 


103% 
92% 


116 


104% 

107 

112 


73 
61% 


114 


84% 

20% 
18% 


100 


114 
103 


100 


106 
109% 


45 
107 
112% 
111% 


111 
S6% 
113% 
109% 


113% 


104 
93% 


117 


105% 
108 
112% 
116% 


74 
61% 
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1S90. 


^Period  p^    al.       LowaL    ;     aigkrtt. 


Railboad  and 

MiaCBIXANBOOS  BolfDS. 


iHr$t 

Period 


MAM 
J  tt  J 


ABar.OottoaOU.  dab.,  8«.  1900   VJ-F  i 

▲oBArttor.— l«t.4s.  g 19951  «i-J: 

Al.Top.*&F-10O.yr..4){.198a  J  *  J 
3-t*,CL"A"l>tliutalLpd.'89:A  A  U: 

!!•«  geo.  'U.  wliea  Iwowl 1 

AAtoctaemt 4(,  vMn  iMOed.l.. 

09L  lfMlUad-Ooiu..4«.l»40F  A  A. 

AtL*  P«>.-t»a»r.  til 1937t 

Bcooklm  Eler.  l*t.B«  ...19i4!A  A  O 
Uowa  EleiMed.-6«....1937M  A  N 

B-UyaWlirfAW.H— l»t3M.'«  f  *  A 
OuMteSoatkan.— Ut.5«>llHMlJ  A  J 

ad.»«. I913MA  » 

Osat-O  A^.A  «r.  let  eOD«.^l»29 
OaotntI  uf  N.  J.-Ooiu.,7«,1899 

OoiuoL,  7« l>«OS 

0«Qeraliiiort«a«e.5g...l987,-    -^ 

Leh.A  W.  a.a»n.,-.  •••••d.  1900,  Q-M  , 

•iort«a<mSa.l»12|M  A  N 

Am.I>oekAlmp..5«....19'21|J  A  J 

OaBtmPMtae.-Uuld.a*.18»8J  A  J 

Cb*&  A Oblo.-8er.  A.  ac-- 1908  A.  A  O 

»unv>»,\t iSiiit  2 

M9otaai.,i^ iSaS*  8 

3d<»D..4«..19S9J  A  J. 
Blx.Lez.ABls.8<ui.Al.l902MA  B 

Ohto.  BmL  A  <).-Coa.  7i.U»o*{^  A  J 

IMMMan.5:: l»i2lSf  ? 

Oaay«rtlble»« l9caMA  » 

Oanrer  OlrVdoa 4* 19i3|F  A  A 

M«t>rm4lu  Estoouon.  4a.l»27l>f  A  M 
BmlAM-Jo*.— CoDa.a«.1911lMA  8 

<»»fc*«.lU.-lrt.«.l.««.l»071J  AD 

•.as l»3*A  A  Oi 

.jOmmoI.,  Utta.lMTlM  A  N 
>A  Erle.-UV5c  ■>9OTlf  A  91 
M.  b* l»irtl   Oet 

0W«.Oa*L.AU.— l«(,5f..l937,J  A  J 

CUa-MiUkat-P.— Oon.7t.l90ft:J  A 
Ul,MaUiira>tOlr..  IM..1900J  ^ 
UH,aa.  lUaa.  Oir..a«  .It^loJ 
lal,aUkl>ae^W.I>lr.S«..19-Jt  J 
Okie.  *  Mo.  Bl*.DlT..3a. .  1916  J 
WlM.AMMa.,I>lT.,5c...l03l  i 

TwnlaaLSff 1»UJ 

QMkTMric..  MrtM  A. . . .  1989  J 
MIL  A  Vor.— iat.MB-.ai  l''<  <  ■■ 

QUa.  *  n.  W.-OoamL,  7» 


109  ■•b. 

.  71    b. 

78'a 

•  3T* 
80 

.  49\ 
.•27*»a- 

3S    b. 
loo    b. 

99    b. 

loo 

108>a 
.107    A 

♦  02    b 

ioe>a 

119>*b. 

Il9 
1  lOfl    b. 

.90    b. 

}13V>- 

Ittmb. 
•117    b. 

•lie  b. 

UWab. 
78 

.  *•    ^ 
•83    b. 

lOl^lb. 

117H 
99>ab. 

lot 

95    A 

91^ 
•117    b. 
tU    b. 
ia3>«b. 
101 
Ul 

a7'a 

9'i 

1,^  h. 
*115  A 
ll&  b. 
113  b. 
l07  b. 
Ill     i>. 


110     Jaa. 

86  Jao. 
t69>«Jan. 
( 19%  Jan. 

72%  Jan. 

42>«Jan. 
t20     Jan. 

41>4  Feb. 

97'a  Keb. 

96  Feb. 

97  Feb. 
106  Jan. 
lOi     Jan. 


109'*  Feb. 
tl5>*  F«b. 
112%  Jan. 
104H  Fob. 


IlimJao. 
'  7l1|Feb. 
It  79  Feb. 
,t27>«F«b. 

:  80«8Feb. 
,  49%  Feb. 

126  Fell. 
*1  >«  Fell. 

103  Jiiu. 
:iOO>3  Juii 
'1004  Fell. 
.10«3g  Kill) 
llOa  Jail 
•i- 


OloHngi  Range  fiala)  in  1896. 

Prie* . 

Feb.  31.      LowtMl. 


I -M.K.  4  Tot.— ad,  48.8...  1990  FA  A 

Mo.  Pac— Ut.aon.,61; 1920  MA  S 

3d,7« 1906MA  » 

Pao.  of  Mo.— Ul.  ex.,  4g.l938  F  A  A 

3deit.5« 1938  J  A  Jl 

!Jt.L.AIr.Mt.l«text..  31.1897  F  A  A 

2d.  7ir 1897  MA  Nl 

UairoATk.Areza8,7i;.1897,J  A  D 
Qen.  R'rAlandgr.,9g.l93l!A  A  O 
MoblleAOhlo— ir«wte....l927J  AO 


Qanscal  mortgace. 
.Vaah.0h.A8t.U— lal 


limjan. 
U9>*Jan. 


10«>«Jaa. 
68%JaA 
91%  Jan. 
82     Pab. 

98  Jan. 
1151a  Jao. 

99  Fab. 
100     Jan. 

US     Jan. 

>*7>iJaa. 
116  Jam. 
1  rj  Jaa. 
123     Jaa. 

99  Feb. 
l<)S%JaA 
I  ■!»    Jaa. 

UO  Jaa. 
123  Jaa. 
11}  Jaa. 
ll2>aJaa. 
no  Jan. 
103%  Jan. 
iii6>«Jan. 
t'>i     Jan. 

•J     Jan. 

1  M.,  J  .1. 


no  Feb. 
116  Feb. 
1191*  Feb. 
106     Feb. 


113>*Feb. 
108>«  Feb. 


109>«  Feb. 

78     Feb. 

96     Feb. 

83>tFeb. 
101>ii  Foil. 
117%  Feb. 
101  Feb. 
104     Feb. 

9S     Jan. 

91*4  Feb. 
118%  Jan. 
114  Jan. 
138  Jaa. 
101  Jan. 
til     Feb. 

as     Jao. 

M  Fab. 
127>«  Feb. 
tia  Jan. 
113%  Feb. 
I12>t  Feh. 
1117%  Foil. 
ill  Feb. 
112     Jan. 

99     F-b. 

1     |t;U     k*Hl, 


1938 MA  8 
•t.  7s.. 1913  J  A  J 

ODBaoL.5g 19  9A  AO 

.Vatri  Stwoh  Mte.— lat  6a. .  1930,M  A  N 
.V.  T.Oentral— Dabt«xL4a.l905  MAM 

lat.  eoupon.  7* 1903J  A  J 

Uaben  ,S».  oonp.,  1884 . .  1904  MAS 
X.  Y.  A  Barian.?!,  rM..1000|M  A  N 
aW.AO«d..aoiiaala.Sa.l922lA  A  O 
Weat8hore.guar..  4«  ...2361  J  A  J 
S  Y.  Chl8.A8t.L.— 4g.  .19«7.A  A  O 
N.Y.  Lack. AW.— lat.  6a..  192 1  J  A  J 

Oaaatruotion.  3a. 1923  F  A  A 

.V.Y.UB.AW.— Ut.aon.,7g.l»30M  A  8 

2eaaaaL.  6« 1969J  A  D 

I  I/onc  Do«k,  eooMiL.  6  g  19J&  A  A  O 
>N.Y.ir.H.AH.— Ooa.dab.otra  A  A  O 
X.Y.Ont.*ir.-Ref:4a,g.l9«2|MA  ~ 

Conaol.,  l»t.  5»,  g I»;i9  J  A 

;X.Y.8ua.AW.Utref..S«.  g.llKtT  J  A 

Midland  of  N.  J.,  a«  g.  .1910  A  A 

Norf.AW.-100.raar.3^g.l000J  A 


62ia    I  S3>9Jan. 

93        I   94>a  Feb. 

109>aA,l08     Jau. 

100    b.  101     Feb. 

108    a. 

lOOis    ,100     Feb. 
102  >ab.  100     Jan. 
1007ga.ilOO>aFeb. 
80  79     Jan. 

llSiab-ll?     Jan. 
684«       62%  Jan. 
137    b.|l27     Feb. 
100     Jan. 
92     Jan. 
100  >9  Jan. 
118     Jan. 
106%  Jan. 


101    b.l 
9;i    b 

10-."4b. 

ll'.)>8b. 
108    b| 


O 

J 

u 
J 

J  A  J 
A  A  O 
J  AD 
JAO 


u.  PaelOe— lat,  ooop.  6g.l931 
Oaneral,  ild.  eoa|>.,  6  c..  1933 
OoaeraL  Sd«poop.,  6  g. .  1M7 

Ool.triutnir5otea.6s.l808MA  If 
Ohio.  A  H.  Paa..  lat,  5  g,.1940  A  A  O 
■eat.  L.  8.  A  K..  lat.,gu.B.1931  F  A  A 

No.  Pao.  A  Mont.-6« 1938  "  '  ^ 

.1o.PaaiteTte'.a»-aff  ...1938 
Ohio  A  Mlaa.-Oim.Af..  7«  1898 
Ohk)  Soothera- Ut.  6  g. . .  192 1 


.aC.AI.-Oaaaoi.7g..  ..1»14( J  A  i>)  IM    k>.illtt 

0«MraleoMOl..«a. 1934tJ  A  J'  193i|b. 

.O.C.*9CL.-FaowAX.,4a  1»40|A  A  Ui     80       '79 


OaoaoB.  geld.  7a. . 
aiafiMfand,6a. 
■taktagtaod.  a*, 
■taking  fU'id.  dabaa.,  3e 
»3-tT  debatara.  3<. 

Bx . 

Ohto.B.LAl 


.1920  t 
.19I7   ) 

lllU 

ao-yoar  daliaatnn- 
OMob  ■(.  P.  M.  A  O. 
OvralaadAOaBloa. 

c. ~ 

Gaaaral 

laanaia.  4a .........load  AprlLl    18>*b. 

fM.OaalAIre»-6g. UM^PAAi     M»    a. 

«aLAMhA*AgiirSa.f..l9in^MA  8-114  b.< 
OBt.a.VaUbTBL-Oi>n..Sg.l031  M  A  81     89'tb. 

TiiamiV  Tg iao4U  A  D    91    a. 

DaAT.ABioOr      •-  -- r  IWWM*  .N'  lt3'»bt 

lateeaaol..^  1936J  A  J     90>a 

Dot,  80.  Mb.  A    '  1937  J  A  J      97    b. 

PvW.ADaAT.o..,.-...  .1921:J  AD(  70^    , 
OaLn.*Saa.A»-M.AP.U.l«>.aitlM  A  »      9314 
e«A.  Baatrta,  dab.  a>.  c  . .  itfS^  J  A  u 
aoM.AT.OMt.«n.  f-    ••■"•   '    -'■ 
flllaali  O—tiaL— 4* 
Waalaf»Uaaa.Ut. 
lBl.AafeatXor.— 1« 


UeoanI  ainrtgaga  i  g    IPM 
'  >regoa  Iinpr.  Oo.— lat  6g.  .1910 

,  Ooa*ol.,ng.... .1939 

lOn.LAXa*.  Oo.-Ut.  6g  1900 

1  OoaaaL,Sg 1923 

Peas.  Oa.— 4)M>  ooup 1031 

Pro.  Dae.  A  BTanaT.-O  g.  1920 


Kvana  OlvMoa.  0  g 


•a.  illu-t  : 

'  M.     Ill        I 

'H>     Jan.     I" 


!  nu>rtage,Sg 

^  «  Bead.— Qao.,  4  g 


MA 

J  A 
J  A 
J  A 
MA 
J  A 
A  A  U 
J  A  J 
J  A  D 
J  A  J 
J  A  J 


lOaO^MA  8 
—1..       jj 

J 


MA 

J    A 


3%a. 


Jan. 
Jan. 


lu..  ,  , 
97      I 

136  I 
90     J..... 

137  >«  Feb. 


93 

<!•.% 


I<rw»  OantnO.— l«t. 
KtaWB  Oa.  £iar.— l>i.  .j..  ...■-' 
mnti  Oaa^lat.  3*.  g. . .  I91i> 
LokaBrM  A  We*t-3g....l037 
loOban.  -Oon.«p.,  l«t,7».  lOmi.;    .>  ., 
Oaaaoi. ortup.. 'M.7*.....i9aiJ  au 

LaX.AT.APaT.F.cil.&«.«.1903M  A  8 
baaffUla*d.-la4aoa..6gl931i  1^— J 


.;^i 


.    b. 
.i.J    b. 
119    b. 
113% 
'l.il 


4i|...m3>l  J  A  U      93    b. 
i.7a..l 


I«iila.A»aik<-OaaA7a..l!<U'>  A  a  u  ■lu6%b. 
l(.O.AMoMla,la«.6«...1930J  A  J -118    b. 

•              -        3d.ag...l930J  A  J    100 
a«aetml.aff lOOO'J  AU    114    b. 

rntnod.  tg 1940J  A  Jl   Noi« 

f«aa.it.  AAOb.- l>t.U*.19lOJ  A  Jj  113    b. 

c^Moi— ag i9idA  A  <y  102% 

Lo-abSCUAttoaak-OglOl?  F  A  .\ 

M*tra.  nanrtatu— lai."0g!i9OH  J  A  j 

34,6a 1899.MA  .<<    ivi-v 

Hlah.Cant.-lat,ooa*u.7a.l90»;MA  ■!  US    b. 

OoomL.  Ha 1903:ma  W  106% 

MU.Laka8b.AW.-lat,6g.l93tiMA  W  130%b. 

■staa.  A  lap.,  3g I939FAA-111    b. 

Mlaa.A81U^IrteoB.fia4.1934,MA  H    101 
Mo.K.AE.-latSa.g..gtt..l94»A  A  Ul     93>b 
-  ■   '  ■     -  1000  J  A  Dj     86% 


79  Fob. 
30  Jaa. 
04>aJaa. 

lll>oJaa. 

83  Jao. 

80  Jaik 
llOiaJaa. 

n  Jan. 
M  Jaa. 
64  Jan. 
01>*Jaa. 

84  Jan. 

69  Jan. 
09    Jaa. 

103  Jaa. 
113    Jan. 

70  Jaa. 
90>«Jaa. 
70  Jaa. 
03     Jan. 

113     Jan. 

113  Jan. 
118  Jan. 
Ill  Jan. 
117%Jao. 

94%  Feb. 
103%  Jan. 
118     Jaa 

97     Jan. 

114  Jul. 
711*  Jan. 

lll'tJao. 

90>«Jaa. 

SO>«Jaa. 

m  PaOw 
il0>*Jaa. 
lOA  Jan. 
inHJan. 


80  Jan. 

S3  Jan. 

100  Jan. 

114  Ja 


1936 
.     .     1958 
IiMac.,5  g,  Ittlnit  pd'.'iH  .. 
..IpMna.Ag.,  lattut  pd.'38 

3d  pf.iao.,  3  <..  l«tlnatpd.'58 

fltuburgA  Woatarn— 4g.l017J  A  J 

'V<<;r.  Weatera-l*t4g  .19S0J  A  J 

!   .  A  Or.  Ulaad  -6  g  .  19iS  MAM 

.  ASan  Pr.-6g.(n.  B.  1306  MAN 

i,.-..Cla«aC 1906  "  -  - 

6 g  .1931 
1990 
1989 

3d.4a.f..bMOMa 19811 

at.P.Mr*M.— Dak.  Bz.,6g  1910 


Omm.  goar.  4a,  g.      . 
9t   L.  A  BOb  W.— Ut.  4a.  g 


00 

■8 
113 


Fob. 
Jan. 

Feb. 


Ut 


1033  J 
J 


9U<a  Kn'i. 
9*      Vi'U. 


lOJ 
103^  .J 

118  t.  < 
7J  Fob. 
9ti«  Feb. 
71  Jan. 
06     Jan. 

114  Jao. 

115  Jan. 
1 1 19%  Jill. 

11J%J.>U. 
,120  Feb. 
!  t^i     Jan. 

107>a  Jitu. 

118     Jan. 

too     Feb. 

114  Jiia. 
I   SOMFeii. 

1 13      Feb. 

102%  Fob. 

I  57     Jan. 

08>«J»n. 

118  Jan. 
Il07>a  Feb. 

119  Jaa. 


Han-AatA  \ 
tav.  Fla.  A 
Ho.  Car.  k  • 


',?g*f&7 


ig.j(a.-43 
>:g.,1934 


113  b. 
119V1  :il6'iJan. 
100  104  Jan. 
lOtHi  102  Jan. 
130    b.  129     Jan. 

112    b., 

140    a.  135     Jan. 
•  73       {t66%Jaa. 

130>«b. 

U7  135  Jan. 
•2    bl   88% Jan. 

109  bi  107  Jan. 
97%b.    90     Jan. 

116    b.  115    Jan. 

63>ab.  60  Jan. 
116>a  113%  Jan. 
100    b.  100    Jan. 

78       ,  64     Jan. 

43%    '  31%  Jan. 

87       ,  76>aJaa. 

45       ,187     Jan. 

44>a    ;i40 

34%  .136 
103>ab.;100 
104       1103 

93  a.'  87%  Jan. 
'tS2    b.:  35    Jan. 

84    b.    83%  Feb. 

27%     I  33%  Fab. 

110  1 103  Jan. 
06         )00     Jan. 

'Ill  b.|l08%Jan. 
100  b.  101%  Feb. 
100    b 

)  28     Jan. 

<  71%  Jan. 
18%  Jan. 


MA 

J 

A  A  O 

MA  M 

J  A  J 

MA  N 

A  J 

A  J 

J  A  D 

J  A  J 

A  A  U 


I 


1911)  MA  N 
A  J 
M  O 
Jc  O 
n  J 


i-ru— ut  ooa>.  n.  M 

lena. morg  Iten  1  '  Jc 

t-.  i.V.AU— Ut,7K     ..i.."..)    A 
OoD.  Sg ltl.)H,MA 

OeorglaPao.  I*t5-6«.K  .l'.>2':  J   A 

Knozr.AOblolal6«,g  .102.'>  J  A 

Hioh. ADaar.aaa.6a.g..l9ir>  J  A 

We«i.No.aarUteon.6«.rl9U  J  A 
Tono.  a  I.  A  Br— Teu.  C  '    -    •     \ 

Binalagbam  Dlr..  <! 
raia«  A  Paoldo— Ut,  '■ 

34.  Inooote,  3  g 

Talada*OaloOaDt.-«  g 
roL  SC  l>  A  Kan.  0.— 6  K 
UaoaPaol- 

Bst.  aink 

Ctollaler:. 

OoldO*.  " 

I    Kaa.Pa' 
Ul  eon 

Oregon  9n'>ri  i.iu 


119%  Feb. 
106%  Feb. 
104%  Feb. 
133%  Feb. 


139 

f75 


Jan. 

Jan. 
Jan. 


I  79% 
t   34 
t  20% 
tlS    b. 
76 
77% 

51  I  40  bb. 
lt4%b.lll%An. 
113  112  Jan. 
106%b.  l01%Jan. 


3%  Jan. 

3%  Jan. 
74  Jan. 
70     Jan. 


73 

31 

130 

130 

103 

88 

39 


70    Jaa. 

24%  Jan. 
b.  110%  Jan. 
b.,ll7  Jan. 
b.  101%  Jan. 
b.  87  Jan. 
A    51%Jaa. 


M.  K.  A  Te< 


.UtSa.g..gtt.. 

aa.— Iafc4a.g. 


130%  Jan.    130%  Jan. 
Ill      Feb.    113     Jan. 

06%  Jan.    101%  Feb. 

86     Jan.      93%  Feb. 

80     Jan.  I  86%  Fob 


J 

6 

J 

,•« 

J 

J 

A  J 

A  J 

A  O 

A    J 

A  U 

-itniM  .^arob 

1933iJ  A  J 

ini'-'J  A  D 

•■■■■TAJ 

IAS 

I  A  N 

;<•-  I'.'ii  r    A  A 

»g  m»9iM  A  N 

1919;MA  M 

i»-6g  l932iP  A  A 
Or.8.UAUt'bM.-Oon...%gl0t«A  A  O 
I     U.P.Deo  AOuir,aoD..5g.l930Lr  A  O 
U.  S.Oard.-litooL,Og...l93(U  A  J 
liVmtaUMId.— Oea.X,5«.ig36MA  N 

'  Wabaab-Ut.  Sg 1939  MA  M 

9d  orartgage,  5  g 1931>  F  A  A 

WaatK.  Y.APa.-Ut,5g.l037  J  A  J 

000.3.3.44.  gold 1943, A  A  O 

Weat.UATeL-Oiil.tr.  54  .It) <8  J  A  J 
WlM. Uent.  (>>.  lul 9  g  ....1917' J  A  J 


95    a.    93     Jan. 
04    b.'  94     Feb. 

111  b  um%Jan. 
90%       00%  Feb. 

100    b.  101%  Jan. 

93%       87%  Jan. 

93%  91  Jan. 
107%b.  107  Jan. 
108%     10.^ 

110 

114    b.;|13 
117%     ,115 

112  b.  112%  Feb. 

93  a.    89     Jan. 

94  a.  89  J»n. 
'  87    b.!  81     Jan. 

23%  ,  18  Jan. 
110  a  105%  Jan. 
'I74%«.I71  Jan. 
103 %b.  102%  Jan. 


Biglk*$i. 


62%Feb. 

97  Jaa 
112  Jan. 
103%  Jan. 


102%  Jan. 
102%  Feb. 
li>i     Jan. 

80%  Feb.! 
118%  Feb.! 

68%  Feb. 
127%  Jan. 
101 7g  Feb. 

95  Jan. 
103  Feb. 
120  Jan. 
loe    Feb. 


Feb. 
Feb. 


137  Feb, 
93%  Feb. 
100  Jan. 
100  Jan. 
115%  Jan. 
67  Fab. 
117     Feb. 

113  Feb. 
78  Feb. 
48%  Fab. 
87%  Fab. 

1 43%  Fab. 

•  43%  Feb. 
134%  Feb. 
104%  Feb. 
104     Feb. 

93%  Feb. 

•  33%  Feb. 
91%  Job. 
36    Jab. 

no    Febb 

•  96  Frb. 
Ill  Fab, 
101%  Feb. 

31  "Fi*.' 

•  79%  Jan. 

•  36%  Jan. 

•  32%  Jan. 

•  30  Jan. 
77  Jan. 
77%  Feb. 

•  M     JaA 

114  Ftob. 
113  Feb. 
106%  Feb. 


P6  PbbJ 

33  vSt 

130  Feb] 

131  Febl 
105  Feb. 

88  Jas. 

69  Feb, 


Jan. 
Jau. 
Feb. 
Jan. 


97 

34 

OS 

100 


90     Jan. 

)  SO     Feb. 

93%  Jan. 

ion     Jan. 

.    ..        ,170     Jan. 

tlll%     1100  Jan. 

'  60       ,151     Jan. 

39%       31%Jan. 

•  34%b.l30     Jan. 

100    b.    97     Juo. 

102%  Jan. 

69     Jan. 

105%  Jan. 

JaA 

105     Feb. 

1 37%  Jap. 


04%  Feb. 

97  Feb. 
Ill     Feb. 

92%  JaA 
105%  Feb. 

9:<  %  Fob. 

0J%  Feb. 
109%  Feb. 
109     Feb. 


114 

114 

118 

113 

92 

01 

88 


JaA 
Jan. 
Jan. 
Jan. 
Feb. 
Jan 
Feb. 


23%  Feb 
108%  Feb 
)  77  Fob. 
105%  Jan. 

97     Feb. 


•  77 


106% 

76% 
107 

48    b.' 
107    b.' 

4.^%  : 


•  54 
97 

100 

•  77 


Feb. 
Jan. 
Feb. 
Febb 


tlll%Fab. 

•  09     Fab, 
40     Feb, 

•  86%Fobb 
100  Fab, 
106%Fobb 

77    Jan. 
107%  JaA  , 

4»%Feb.l| 
107  Feb., I 
1)48     Feb.  < 


Muta.— "  b"  ladleataa  prlee  bid;  "  a"  priee  at/ud;  tb«  range  la  made  up  from  actual  aalaa  only.     *  Latoat  price  tlila  week.     I  Trust  reoolpU. 
NKW  TOBK  STOCK  EXCHANGE  PRIOBH— (Cootlnoed)— /.y^Cr/K£  BONDS -tEBRUARY 91. 


BBOOBITIKS. 


KallrM« 

fjtock  Maekang*  Pritu.) 


tMtd.-Ut.g^gaar..lOf| 

A.T.Aa.  F.-3d,4s,Claas  t.loB 
Ohleaco  A  St.  Ura.— lat.  6a.  1018 
OoLMld.  l(4.r,6a 1036 

AtL  A  PaA-M  W.  D..  ga.  6a  190? 
WfUri  OtTtMaa  laaama.lOlo' 

Bait-AOble-  lat.0a.Par1i  B  11)19  ■ 


■BOUBITIES. 


Bait.  A  Obl»-9a,  golil 1036 

Cona.  mort..  gold.  T,% 1088 

W.  Va.  A  Pft(a.-1 .  t,  g..  Oa.IOOO 
B.  A  O.8.  W..  lat  g..4%i...lS00 
Moaoa.  BlTor,  lat,  g..g.Sa.. 1010 
Oeain  Oblo  Beor.  - 1  Kt,  4%a.l030 
Ak.ACb.JnB0.-lst.giaugu.1930 
,B(ooklrv  KUvatad-'id,  Sa...l016 
3%      3%      BaaaldaAB.B.— l»t.K,.'Sa,gu.ie43 
112    1119    llRninawtok  A  Wn-I't.  r.,4ii  1938 


Bid. 


'103% 

"73 


07% 
108 


73 

86 


SECURITIES. 


Bag.  Roch.  A  Pltta.-Oen.  Ba..l037 

Roob.  A  P.,  lat,  na 1031 

Roeh.  A  Pitta.— Cota.Iat,6a.in23 

BnK  A  SUMjneh.— lat,  h»,  g    1013 

BnrLCed.  Rap.  ANo.  Iat,5a.l900 
OonaoL  A  oolUL  tru>t,  Sa..l934 
MIno.  A  St.  L.-lat.  7a,gu..l027 
lowaa  A  WnaL- lat,  7a  ...1900 
Cert.  Kap.  I.  F.  A  N..  lat,  Oa-lOSO 

I        lat,  9« 1921 


Bid. 


134 

118% 

•08 

106 

101% 

iiis' 

103 

DO 


Aak. 


00 

110% 


107 
103 


....7. 


356 
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asooBims, 


BU.    AdE. 


O.Ohlo— Oo).  «i01ii.lf  .l«t,4>M.198S 

l^Bt  ]E£b.  a  Bttiik.  -CoL  e.6(.19S7 

C«at.  of  K.  J.— OoDT.  deb.,  6a. 1908 

(.  ant  Paolflo— Sold  bODda,  6i.l896 

Qold  bonda,  6a 1897 

.Ban  Joaquin  Br.,  6a 1900 

Hon.  gold  Ba 19S9 

Land  Knuit,6a.g 1900 

C«l.  A  O.  DlT.,  ext.,  g.  6a.  ..1918 

Weat  Paome— Bonda, 6a.. ..1899 

Ho.  B«Uw»y  (Cal.)— Iat,6a.l907 

SO-TSM  5a 19S8 

Ckea.  i  O.— Par.  H.  tand,  68.1898 
Or»lK  Valley— lat,  g.,  Sa....l940 
Warm  8nr.  VaL,  lal,  g.  5b. .1941 

Che*.  O.  A  Bo.  Weat— lat  68,  g.lOll 

Sd,6a 1911 

Oh.T.-Oen.oon.l8t,gikg,58.1938 

Iklouo  A  Alton— 8.  F.,6a....l903 
Lonla.  *  Mo.  Blver— lat,  7b.1900 

Id,  78 1900 

at.  L.  Jacks.  A  Chic— 2d,  7B.1898 
JIlaa.R.  Bridge— iBt, a.  t., 68.1912 

Cblo.  Burl.  A  Nor.— lat,  5b.. ..1926 
Debenture  6« 1896 

L bio.  Barling.  A  Q.— 58,  8.  t.. 1901 
Iowa  DlT.— Sink,  fond,  5b..  1919 

Sinking  fond,  4a 1919 

naln.U 1921 

Oblcago  A  Iowa  DlT.- 5B...1905 

<  olo.  A  Indiana  Coal- lat  58.1936 

tbi.  Mil.  A  8t.  P.— l8t,8B,F.D.1808 

ld,7  8-10e,  P.  D 1898 

la^  7a,  •  g.,  B.  D 1902 

lBt,I.  A  H.,78 1897 

Irt,I.  A  D.,78 1899 

lit  ,C.  A  M.,  7b 1908 

lit,  I.  AD. £xten8lon.78...1908 

1st,  La  C.  A  Dav.,  5a 1919 

l<t.H.A  D.,7b 1910 

iBt,  H.  A  D.,5b 1910 

Obloago  A  Pacific  DlT.,  6b. .1910 

Mineral  Point  DIt.  58 1910 

a  A  L.  Sup.  DlT.,  58 1921 

Fargo  A  South.,  68,  Ab8U...1924 

Ibc.  oonT.  sink.  fund,58 19I6 

OakoMAOt.  South.,  5B....1916 
Ma  A  Nor.  main  Une— 6B...1910 

ChicANorw.— 30-Teardeb.5B.ia21 
Baoanaba  A  L.  8.  ist,  6e....l901 
OeaM.  A  Hlnn.— l8t,78....1907 

towa  Midland— iBt,  88 1900 

Penlnsnla— 1st,  oonv. ,7b. ..1898 
OUo.  A  Milwaukee— iBt,  78.1898 

Win.  A  St.  P.-2d,  7b 1907 

MU.  A  Mad.— iBt.  68 1905 

Ott  0.  F.  A  St.  P.— Ist,  58.  1909 

•ortbem  lU.— iBt,  5b 1910 

MILL.  B.AW.—Con.deb.,5s.  1907 

Mich.  DlT.,  Ist,  6b 1924 

Ashland  DiTislnn— Ist,  68 1925 

Ck.B.I.&P— D.M.AF.D.l6t4s.l905 

lat,  2>a8 1905 

Bxtenalon,  48 1905 

Keokuk  A  Des  H.— Ist, 58..  1923 

Oblo.St.  P.  A  Minn.- lBt,6B...1918 
at.  Paul  A  S.  0.— Ist,  6s 1919 

Oblo.  A  W.  Ind.— Ist,  s.  t.,  68.1919 
eeneral  mortgage,  68 1932 

OlB  Ham.  A  D.— Con.  8.  f.,  78.1905 

fd,  gold,  4>a8 1937 

Oln.  D.&Ir'n— l8t,gu.58,g.l941 

OleT.  Ak.  A  Col.— Eq.  A  2d  68.1930 

aC.ClASt.  L.,  Cairo  dlT.— 48, 1939 
8t.l<oa.DlT.^lBtool.t8't48,g.  1 990 
8prlnK.ACoLDlT.— l8t,g.  4s.  1940 
WhlteW.Val.DlT.— lBt,g.  4b.  1940 
01n.Wab.AM.DlT.— lBt,g.48.1991 
OlB.  I.  St.  L.  A  0.— lBt,g.,4B.1936 

0inaol,68 1920 

01n.Ban.ACl.— Con.lst2g.58, 1928 

O.  CX>1  Oln.  AInd.— lBt,7s,8.f.l899 

Oonsol.  sink,  fund,  7s 1914 

Cln.Aepr.— lst,C.C.0.AI.78.1»01 

Oleve.  Lorain  A  Wli.— iBt,  68.1933 

OleTe  AMah.  v.— OV>irt,  58...1938 

Del.  L*ok.  A  W.— Mon.  78.. ..1907 
^ra.  Blng.  A  N.  Y.— Ist,  78.1906 

MorrlaA  Baaez- lat,  78 1914 

BondB,  7b 1900 

Taof  1871 1901 

ltt,oon.,  guar..  7s 1915 

Warren— 2d,  78 layo 

D.AH.Can.— Pa.DiT.,ooup.7e.l9l7 
Al*>»ny  A  SuBq  — lst,gn.,7B.1906 

lat,oon8.,  guar., 6b 1906 

Bens.  A  Bar.    Ist,  coup.,  7b.1921 

OenT.  Tramway— Cons.  66,  g.laiO 
MetropoL  By.— lst,gu.  g.6s.l911 


96 


101 
101>« 
108 
•82 

ioi" 

'103 


91 
104H 


115 
107 

106 
102 
106 
104  \ 


102 
106>« 
99>i 


124 

'125 

124 

124 

126 

128 

107  >« 

1241* 

104 

107  >« 
II2I1 


106 

114 

109  »4 

lOd 

112>« 

116 


105 

i'li" 

106  >« 
lUbia 

i24>« 
•124 


I>eiiT.  A  B.  O.— Imp. 

I>et.M.  A M.— L.  K.  SHB.ser.A.igii 


.1928 


Det.  A  Mack.— Ist  lien,  48,g..l005 

4b,  gold........ 1H95 

Onlntb  A  Iron  Bange— ist  5b.  1937 

Erie— Ist,  extended,  78 1897 

2d,  extended,  5a. 1919 

8d,  extended.  4>«a 1923 

4tb,  extended,  58. 1920 

»tt,«ztended,48. 1923 

laVOOp-v gyif  d.  7s 1920 

•».  N.  Y.  A  E.— 1st,  7b 19ia 

*.Y.L.E.AW.— Fad.oou.  58.1969 
Suff.  A  8.  W.-Mortg.  6B....1908 
Jeflerson— 1st,  gt,.  g.  5a  ....1909 

Coal  ABB.— 6a 1922 

f>oolr  A  Impt.,  1  nt  rtn.  ciir'or.1918 
Ist,  con.  g,  48,  prior  bonds    1896 

Kv*ns.  « 1  trre  ij  ante  - 

Ist,  oons..  68 1921 

lat,  general, g.,  5s 1942 

Mt  Vernon  Ist  6s 1928 

8nl.  Oo.  Br.  1st,  g.,  68. 1980 

■»aiia.  A  Indian.— Ist,  cons.  .1926 
JHntAP.Maro.-Mnrt,..ei<  ..1920 


IOC 

127 
128 

m'H 

117>« 
lUSS 
108H 


•90 
93>s 


•90 
98  •« 

i06i« 
106>i 


105 


105>i 


100 


1071a 
95 


126 

I26I9 

126 

l'^6 

128 

133 

110 


108 


107 1« 
U6 

109!^ 


130 


127 


63 

84^ 

128' 
131 

118!% 


105 1« 
109i« 


103 

117 


126 

139 


14U 
111 
141 

i'l8i« 
143 


•87 
19 
•70 
•60 
10214 
104  >s 
1141* 
106 
1131s 
102 

isi" 
iosi« 

104  ifc 
100 
105 
951s 

•loeij 
ioo 


no 
ii3" 


121 


131 


115 

1191s 

141 


106 

1061s 


104 


97 


1:5 


118 


BEouBirnes. 


P.A.P.M.— Ist.  con.  gold,  58. .1939 

rt,  Huron  Dlv.— 1st,  58 1938 

ria.  Cen  A  Pen.— Ist  g.  5s.... 1918 

1st  con.  g.,  5s 1943 

Ft.  Worth  A  R.  Q.— lat  g.,  5s. .1928 
Oal.  Bar.  A  San  Ant.— Ist,  6s. 1910 

2d  mort.,78 1905 

Oa.  Car.  ANor.— l8t,jgu.  58,g.l929 
Grand  Bap.  A  Ind.— Oen.  5s. .1924 
Q.  B.W.  ASt.  P.— 1st,  con.  58.1911 

2d  Inc.  48 1906 

Honsatonlo— Cons,  gold  58....19S7 

N.HaTenADerby,  Cons.5s..l918 

Hous.  AT.  C— Waco  A  N.  78..1903 

1st  g.,  58  (Int.  gtd) 1937 

Cone.  g.  68  (Int.  gtd) 1912 

Debent.  6s,  prin.  &  int.  gtd.1897 

Debent.  48,  prln.  A  Int.  gtd.1897 

nUnolB  Central— l8t,  g.,  4s  ...1951 

iBt.  gold,  3isa 1951 

Gold  49 1952 

Cairo  Bridge— 48 1950 

Sprlngf.  DlT.— Coup.,  6s 1898 

BClddle  DlT.— Reg^  5s 1921 

0.8t.  L.AN.  O.— Ten.  1., 78. 1897 

1st,  oonsol.,  7s 1897 

Gold,  5b,  coupon 1951 

Memp.  DlT.,  Istg.  48 1951 

Oed.  Falls  A  Minn.— Ist,  78.  .1907 
Ind.  D.  A  Spr.— Ist  78, 1906,  trust 

rects.,  ex  bonds 

Ind.  Ills.  A  Iowa.— 1st,  g,  4s.. 1939 

iBt,  est.,  g.  58. 1943 

Int.  A  6.  N'n.— 3d,  48,  g , 1921 

Kings  Co.-F.El.,let,5,g.,gn.A.1929 

Lake  Rrie  A  West.— 2d  g.,  58.1941 

North'n  Ohio— l9t,  gu  g.  58.1945 

L.  S.  AM.Sou.— B.AE.— New78.'98 

Det.  M.  AT.— 1st,  78 1906 

Lake  Shore— DIt.  bonds,  78.1899 
Kal.  All.  A  G.  R.— iBt  gu.  58.1938 
Mahon'g  Coal  RB.— Ist,  58.1934 
Lehigh  V.^.Y.—l8t  gu.g.4iss.l940 
Lehigh  V.Term.— 1st  gu.  5s,g.l941 
Lehigh  V'y  Coal— Ist  58,gu.g.l933 
Utchf.  Car.A  West.- Ist6s.  g.l916 
Little  Rock  A  M.— Ist,  5s,  g..l937 

Long  Island— Ist,  7s 1898 

Ferry,  1st,  g.,  4i*8 1922 

Gold  4s 1932 

N.  Y.  A  R'way  B.— let,  g.  58.1927 

2d  mortg.,  Ino 1927 

N.Y.&Man.  Beach.— iBt,  7b,  1897 
N.Y.B.AM.B.— Istcon.  5s,g.I935 
Brookl'nAMontauk— lBt,6s.l91 1 

Ist,  5s 1911 

No.  Shore  Br.— l6tcon.58,g.l93'. 

LoulB.£Tan8.A8t.  L.— Con.5s.l939 

Louls.ANash.- Cecil.  Br.  78.. 1907 

E.  H.  A  Naeh.— iBt  68,  g....l9l9 

Pensaooia  DlTision,  6b 1920 

St.  Louis  DlTision,  1st,  68.. .1921 

2d,  38 1980 

NashT.  A  Decatur— 1st,  78. .1900 

S.  f.,68.— 8.  A  N.  Ala 1910 

50year58,  g., 1937 

Pens.  A  At.-  Ist,  6b,  gold.  ..1921 

CoUat.  trust,  58,  g 1931 

L.  &  N.  &  Jlob.  &  Mont.— 

l8t,  g.,  4iss 1945 

Nash.Flor.&S.- I8t,  gu.,  58.1937 

Kentunky  Central— 4s,  g...  1987 

Lou  &Jeff.B(lgeCo  -Gu.K,48.1945 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Memphis  A  Chart.— 68,  gold..  1924 

Ist  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 4e,  g.l911 

1st,  cons,  income  3s,  g 1939 

Mex.  International— Isf,  48,g.l942 
Mexican  National— 1st,  g.,  6b.  1927 

2d,  Income,  68,  "A" 1917 

2d,  income,  68,  "  B  " 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C.A8trgis.— l8t,38,g.gu.  1989 

Mlnn.A  St.  L.— 1st,  g.  7b 1927 

Iowa  Extension,  Ist, 7s 1909 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— l8t,  6s 1921 

Mo.K.&Tei.— l9t,  ext.,  58,  g.l944 

Mo.K,AT.orTex.l8t,gu.58.g.l942 

Kansas  City  A  P.,  Ist, 48,g.. 1990 

Dal.  A  Waco— 1st,  58, gu..,. 1940 

Missouri  Pacific —Trust  5s. ..1917 

1st  coll.,  6s,  g 1920 

St  L.&I.  M.-irk.Br., 1st, 78.1895 
Mobile  A  Ohio— let  ext.,  6s.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  6b....  1920 

1st  7b......     .  1918 

Nash.  Ohat.'A8t.'L.—2d|  68^1901 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1916 

N.  Y.  Central.- Deb.  g.  48 1905 

N.  J.  June— Guar.  Ist,  4s...l98() 

Beech  Creek— Ist, gold,  48. .1936 

Osw.  &  Rome— 2d,58,g.,gu.l915 

Utloa  A  Bl.  RlT.— 48,  g.,  gu.l922 

N.  Y.  APut— l8t,g.,  4».  gu.l993 

N.Y.N.  H.  AH.— Ist,  re»-.  48.1903 

N.  Y.  A  Northern— 1st,  g.  58..  1927 

N.  Y.  Susq.  AWest.— 2d,4is8.l937 

Gen.mort.,58.  >• 1940 

WUk.A  East.- I8t,gtd.,g.5s.l942 
Northern  Pao.—DiTid'd  scrip  ext. 
James  RWer  Val.— Ist,  Kb...  1936 

Spokane  A  Pal.— 1st,  68 193*) 

St.Paul  AN.  P.— Gen.,  68. .192.1 
HelenaARedM'n— lst,g.,  6s.  1937 
DultithAManitoba— lsl,g.6sl936 
Dul.AMan  Dak.DlT.- Ist68.1937 
Offiur  d'Alene— Ist,  68,  gold.  1916 

Gen.  lst,g.,6s 1938 

C6nt.Wa»hlngton— lst.g..68.1938 


Bid. 


90 

90 

105 

•83 
•65 


m 

122>« 
114Se 
125 
'105 
105 
85 
80 
107 


104 


1041* 
104 1< 
1191* 


Aak. 


59 


110 


101 


105 


26 

84 


1021s 
107 


'109 
114 
115 
103% 
112 


106 


35 
100 

100 


1061s 


101 

121 

66 

•1086b 


•98 

IOO 

98 


88>» 


73 


714 
117 
•1181s 
•102 


126 
1^6 


•80 
70 
80 


107 
107 
121 


28 


80 


105 


1041s 


95^ 


42  If 


116 


89 


73's 


144  >s 

126H 

94" 
84 
72 


82 

60 

65 

105 

•80 

'114 

•125 

105 

1021s 

*100 

104>s 

•103 

•102 

105 

•116 

80 

74 

75 

, 

90 

63 

75 

79 

1221s 

122\ 

•10 

82 

82 

SBODBITEES. 


Bid.    Aak. 


'105 
114 

no 
112 

103 

75 

'54 
631s 

'¥314 
103  >s 


111 


Norfolk  A  South'n— Ist,  5s,g.l94l 
Norfolk  A  West.— General,  68. 1931 

New  BlTer  Ist  68 1932 

Imp.  A  Ext.,  68 1934 

AdiustmentM.,  7( 1924 

Equipment,  58 1908 

OUnoh  Val.  Ist  5s 1957 

Md.  A  Wa.sh.  DIt.— l8t,g.5s.l911 
BoanokeASo.- Ist,  gu.  5s,  g.l922 
Scioto  Val.  A  N.  £.— l8t,48,.1990 

Ohio  A  Miss- Consol.  7s 1898 

2d  consol.  78 1911 

Bprlng.DiT.— I8t7s 1906 

GRsneral  5s ..1932 

Ohio  BiTer  BR.— Ist,  5b 1936 

Gen,  g.,5s 1937 

Omaha  A  St.  Louis.— Ist,  48. .1937 
Oregon  A  Callfor.— Ist,  5b,  g.l927 
Oreg.  RyANay.— Col.tr.  g..58.1919 
Penn -P.C.C.AStL.Cn.g.4is8  A 1940 
Do       do  Series  B....„ 

P.0.A8.L.-l8t,0.,78 1900 

PitU.  Ft.  W.  A  0.— Ist,  78...  1912 

2d,  78 1912 

3d,  7s 1912 

Ch.8t.L.AP.— lst,con.68,g...l932 
OleT.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4is8,  gy  "A    1942 

Bt.  L.V.  AT.H.— l8t,68.,78.1897 

2d,  7b 1898 

2d,  guar.,  7b 1898 

Gd.R.AI.Ext.— lBt,4i«8,0.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.'7s.l900 

Ohio  Ind.AW.— l8tpref.5B..1938 

Peoria  A  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  41S8 1921 

Pitts.  ClOTe.  A  Tol.— 1st,  6s...  1922 
Pitts.  A  L.  Er.— 2d g.  Ss,  "A". 1928 

Pitts.  Mo.  K.  A  Y.— Ist  6s 1932 

PitU.  PainsT.  A  F.— Ist,  6s. ..1916 
Pitts.  Shen.  A  L.£.—l8t,g.,58. 1940 

Ist  consol.  5b 1943 

Pitts.  A  West.— M.  58,g.l891-1941 
Pitts.  Y'g8t'nAA.—l8t,58.con.  1927 
Rio  Grande  80.— 1st,  g.,  5b...  1940 

St.  Jos.  A  Gr  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— Ist,  5s. .1927 

St.  L.  A.  A  T.  H.-Term.  5s..  1914 

BelleT.  A  80.  111.— Ist,  8s.. .1896 

BelleT.  A  Car.— Ist,  68 1923 

Chl.8t.L.APad.— lst,gd.g.68 1917 

Bt.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2dlncome,58.1931 

Car.  A  Shawt.— iBt  g.  4a 1932 

8t.  L.  A  S.  F.— 2d  68,g.,  ol.  A. 1906 

General  6s 1931 

l8t,  trust,  gold  58 1987 

Kan.  City  A  S     Ist,  6s,  g. . .  1916 

Ft.  8.  A  V.B.Bg.-lst,  6S...1910 

Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  City  Ry,  con.  Ss,  g. . .  Iw37 

Gold  5s,  guar 1937 

St.  Paul  A  Duluth— l8t,58....1931 

2d  mortgage  6s 1917 

Bt.  Paul  Minn  A  M.— 1st,  78..  1909 

2dmort.,6e 1909 

Uinneap.  Union— Ist,  6s 1922 

Mont.  Cen.— Ist,  guar.,  6s. .1937 

1st  guar.  g.  58 1937 

East.  Minn.,  1st  dlT.  Ist  53.1908 

WllmarASiouxF.— l8t,  g,58.193i 

San  Fran.  A  N.  P.— 1st,  g.,  5?.1919 

Southern— Ala.  Cent.,  lat  6s. 1918 

Atl.  A  Char.— Ist,  prof.,  78..  1897 

Income,  6s 1900 

Colum.  A  Green.— Ist,  5-68.1916 
E.  I'enn.  V.  A  Ga.— Diris.Sa  1930 
Blob. A  Dan.— Eq.  s.  I.  g.  3s.l9u9 

Deben.  58,  stamped 1927' 

Vlr'a  Mid.— Serial  ser.A,  68.1906  *  105 

Series  B,  68 191i;*106 

Series  C,  68 1916  "105 


80 


Ill's 

»Sis 

8314 


110 


671*^ 
84" 


103 


50 
82 



110 

Ill 
110i» 

117 
117 
105 

102 !«. 


69 


70 


70 


103 

iVs'^s. 


108 


104 


110 

♦98 
100 


Series  D,  4-58 1921 

Series  F,  5s 1931 

Wash.O.AW.— Ist  0ur.gu.4s.l924 
Ter.  BB.  As'n  of  St.  L.— 

1st,  4i<s 1939 

Ist,  con.  g.  5s 1894-1944 

8t.L..Mer.tir.rerm.,g.&8,gu..l930 
Texas  A  New  Orleans- 1bi,78  .  1905 

Sabine  DlTision,  1st,  68 1912 

Oonsol.  58,  g 1943 

Tex.  A  Fac.,-E.  D.— Ist,  g.  68.1906 
Third  ATenue  (N.Y).— 1st  58, 1937 
T.AO.C— Kau.AM.,  Mort.  48.1990 
Tol.P.  A  W.— Ist  4s,lnc.f 'd.oou.  J  uly 
Ulster  A  Del.— 1st, con.,6.,5s. 1928 

Onion  Pacific— Ist,  68 1896 

1st,  68 1897 

l8t,  68 1899 

Collateral  Trust,  6s 1908 

Oolla'eral  Trust,  88 1907 

Kansas  Paoifio— lat  6s,  g. . .  1895 

Ist,  68,  g 1896 

0.  Br.  U    P  -F.  c,  7s 1895 

Atoh.  Col.  A  Pac— Ist,  6s...  1905 
Atch.  J.  Oo.  A  W.— 1st,  68...  1905 
U.P.Lin.  ACol.— l8t,g.,6s.  191S 
Oreg.8.L.AU.N.,col.tr8t.,58.1919 

UtoU  A  North.— Ist,  78 1908 

Gold,  58 1926 

Utah  Southern— Qen.,  78  ..190£ 

Exten.,  Ist,  78 190Sr 

Valley  B'y  Oo.  of  O.— Oon.  68.1921 
Wabash— Debenture,  Ser.  A..193i< 

Debenture,  Series  B 193d 

Det.  A  Chic.  Ext.  Ist,  5s.  k..194< 

8t  L.K.C.AN.-8t.C.Bdge6f.l90 

Weat  N.Y.&  Pa.,KOu.g.  2-3-48  194a 

lucome  58 ......1943 

West  Va.  O.  A  Pitts.- Ist,  68.191 
Wheei.AL.£.— 1st.  5b,  gold...l92t 

Extension  A  Imp,  g.,  5s 19:;( 

Wis.  Cent.  Income  5s 193'; 


•100 
'100 
74 

•105 
•lOlii 
•100 
•107 
•11-0 
9i 
•105 


125 
119 
101 


10L<a 
101 


105 

'78~ 


108 


•81 

79 14 
101 
lOiVi 
102i« 
103% 

95 

95 


36 
34 
34 

•64 


98 
64 
64 


98 

108 

48 

161s 

♦101 11 


119 


80 


105 


1051a 
107i« 


40 


64>» 


27 
99  >• 


17-4. 


92  «. 


•Wo  price  Friday;  these  aretlie  latent  quoMUon)  made  this  week.  »»of  ai««allaoaoaa  antf  OnlUted  Sonde.— 8ee  3d  page  preceding. 
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^Railtaad  IntcIIigeuce. 


RAILROAD    EARNINGS. 

Tlie  followiriK  table  shows  tho  gro^  earnings  of  United 
'f  tat«s  railroads  (and  also  a  few  Mexican  and  Canadian  roadf*) 
Tor  the  laUst  period  reported.  The  statement  includes  every 
bTKAJl  road  from  which  regular  weekly  or  monthly  returns 
out  be  obtaine<l.  The  first  twocolamnsof  fiKure^  rive  the 
gross  eiming^  for  the  latest  week  or  month,  and  the  last  two 
col  imun  the  earnings  for  the  calendar  year  from  January  I  to 
and  includinx  such  latest  week  or  month. 

The  retunu  of  the  k''  nya  are  not  included  in  thii 

table,  but  an  brought  !■■ .  /  ^'iratMy  on  a  subsequent  page. 


1894-9. 


ir«<ikorJfol   1385-4. 


I 
..'Oecemoer. 
.Aia.Ot.IWuU...  '.M  wk  Feb. 
AJa.  Midland... I tMcember. 
AUs«ksar  Vai.    Oecemhor 

.AaaAltmr 2dvkPBb. 

Arc  lOdlaad...  Deeember 

atea.T.*«».r»    tthwkUw 

St.U*ltear  ItbwkOM 

▲timoUoAPK  till  wk  Deo 

A«(. total.,    tin  wk  Dee 

Atlanta  A  Chat.  Deeemher 

Aluata  *  W.  P.  Oeeeiaber. 

AMm.  *  Daav..  td  wk  VMi. 

AanstaBout'D.  Janaanr  .. 

laStmMrmmt  MoTember 

BalLObMuAAU. 


Tb«s1 
■•LAO.aoa'w 
BainorA  i  rani 
••ihAHa^ad* 
BIr.AAIfaMll*. 
BrooUra  ■!■*.. 
rsAWaM 


IIOTei 

Deeember 
liaiiaarjr. 
Uase  JaBiurr. 
J*aii«ry... 
li  wk  Feb. 
Deeeober, 


jaaiiary... 
Sdvkhb. 


•w.OlBap.^ 

"       "     lAAU. 

-aiper.AYad.V. 
OW.Kidlaad  ^ 
Oaa«,ofOeni 

lata. 


■«.AOart. 
Okaa.AOhlo... 
0kaa.O.*8o.W. 
CMaiBar.AIIa. 
CklABar.Aq 


^StP 

QklaL*rtkw^. 

^ta^FM.ASl.1. 

Okla.*W.llleh 

ObLOa.*  Porta 

aa.A  Keav  itoa 

.'OaJsak.AlUa 

aa.lf.O.*T.P 

a.OfLAV.K 

Ala.*fMDlb 

tnaka.a.*P 

OlD.  Pnru.  m  > 

CUrtoB  Uivar . . 

aiev.Akrea*U> 

CleT.Can.A8o. 

OLC:B.Ok.*M.I 

Peo.  A  BMfa. 

«X  Lor.*  Wheal. 

JoLMldlaad.... 

OoLH.V.Al-oi 

OaLBaad-rAB 

Oblaaa  *  CaJw  . 


^(■leao  r. 
d  wk  Peb. 
Jaouarr... 
Deeember 
December. 
'Jd  wk  Keb. 

Jnly 

-Jd  vk  Fob. 
•iA  wk  Peb. 


Savrli 


rdVaOar. 

OeaT.ABtoOr 

.  DeaM.AKaa.O 

?»»•  M.  .M.  A  W. 


• 

S0.708 

33.4!t3 

61^9 

313.416 

83,030 

14.1'il 

788.100 

148.7M 

93,330 

1.039.133 

aoiOTi 

au.035 
9.077 
9.3t< 

30.30*1 


1. 
I 

8,078 

33.447 

4M<iI 

4.'.43.> 

3A7.334 

7!^.4M 

SO.070 

8«)7,00- 

13.903 

4.744 

ft33.S4S 

l.*79.M4 

1,133.79<> 

4A.aoi 

I3.ISI 

17ti,W« 

iirr.toi 

197.048 
3.724,718 

M.770 
187,149 

87.813 
S49Jtl 


• 
18,03 
24309 
5«.331 
180.133 
14,310 

709,083 

100^94  < 

•6J»I 

OtM.MI 

14.^..V>H 

43.'.ien 

b.KH 

3..MJ 

2.'.  I'l- 


/•a.  1  to  Latest  Dau. 
1898-6.         1894-3. 


• 

201,339 

171.601 

557.767 

3..%69.0^ 

126.979 

111.971 

39.173.734 

6,003,943 

3.715.139 


• 
173.511 

18I.1».^ 

96«.137 
3,17a.T0i 

lU.tTii 

101.750 

38.734.400 

6,071,430 

3.303.6  0 

■8/IOIJ320 

1,M3.75T 

486.377 


2d  Wk  Peb. 
JaDoaiT... 
De<embsr. 
Ut  wk  Feb 
Jaanaiy... 
WsTsmisi. 
sdwkPabk 

SdwkJaa! 
SdwkJaa. 
SdwkJaa. 
Jaouarr... 
MoTsmbar. 

aocnat 

IrtwkPeb 
1*1  wk  Feb 
December. 
2d«kFeb. 
Januatjr. . . 
Jaauarr... 
24  wk  Feb. 
JaouaiT... 
■amber. 


*,«14.78«  •,04M4a  >i 


DeCAMa 
DoLAtr'Dl) 


adwkPab. 
<<twkFea 

Jnuusrr. 
Ut  wk  Feb 


OacLaasr>A>o 

iaoklaa*         

,- r'nHaafalMavembar' 

MMfefSjUkAll  tat  wk  Peb 


•telaJoLABaat  Jaa 

Buraka  Hprlaa. 
~  '  fad'Mi- 

ABleii 
^^^■AT.  H 

PIlBtTp.Mar.; 
Ft.WnbADni  • 
PVW,*iUo<.' 
I  Alt.  I 
kBR... 
..    lAAIa 

•a.Ohf^AN.. 

eea,8a.  A  Pu 

«r.  Bapw  A  lo>i 

Ula.R.API.W 

rrmTemeOltr 

Mae.  O.  R.  *  I 

Tot.  all  lln- 

eiaad  Trunk 
aMa,AOr.Tc 
OatOr.8.AM 


oarj... 
•mbar 


BoTfl^hor. 


t^BDLJSfl  ■ 


91,616 

MS3.86S 

•00^34 

37,703 

4.470 

973 

I4.0O4 

S4ajKI0 

S9,00u 

13,000 

S1.A68 


•3.63(1 

9,OSI 

811.617 

191,037 

19.970 

191,M0 

903,633 

13,677 

900 

1.0«7 

•3MB 

laoaoo 

3,099 
37.079 
16,133 
96,877 

iao,9»8 

S7,S3a 
104JM6 


LOM 
198,341 
49,144 
43.4  ia 
179,834 
e<M*90 
43,C33 

S334 

4SM.UM7 


».04^' 
133,  <47 
176.931 


•i 
881. ■    ■ 
93'i.UOa, 
339,6381 


946306 

•  19.139 

3,186,000 

ii/ni 


433,797 


16.866 

'a4.0«8 
89,193 


36JM0 


UiBOr 
!•.*  6 

16L917 
S10.169 


18,137 
114.936 
904.6U3 

16,101 

W 

76.TS9 

181,900 

1.378 
33,923 
17,09« 
14J04 
80342 
•6,071 
78,332 


,318,724  2.334J61 
K.Utll         »,4i|H 


un- 
it- 
3,ou 

ll,«^. 

tOJ...., 

93SS7 
8,400,776 


184,NB( 
1,19».>«6 
7.906,764 

U4,619 
4.470 


7«ioe7 
tajaou 

83,000 
81.AB8 


1,S14JS» 


140406    1.971.iaB 


133,070 

191.630 

903.633 

89,439 

90» 

•313 

••a.701 

793400 

18,194 

37.079 

80,110 

863,313 

3,193.013 

170.  U2J 

106366 


Islwk  febi 
lutwk  Feb' 


Wk  Fob.  SI 


BalfACMaa^o  Janmry, 


943 
33.T7«» 
19.4441 
103473 
•6.140 
49410 
•413 

97a. 


U4oai 

3.9114' 


ViAtZ 

9.103 

70.733. 

70,736 

7334 
762 


13,3741 


4.1 

4O0.TT0 

85MJ3 

1430.036 


97,309 


;.7'.>< 
.  ':n 

i  .~,34» 
l.ii34.124 

364.470 
8,730,161 

106,163 
1.1S43>'4 
7,397.619 

130.8»3 
4,477 


7030i 

'674o6 

26.000 
87,000 
18.306 

M7i34« 

60  667 

1,883.783 

1386.006 

120.032 

114.926 

304.6U3 

100.171 

1,000 

10,M01 

l!lll,0»3 

768  JOO 

7.tf.->7 

2'.'.'ij;i 

332.640 

1,300.1)2  II 

13a.«.:l 

78,332 


»7.»»al 


2i7.3fl7 
SI,07p* 

770,706 
8)1. 1  Ki 

ll>'i,77>i 
84I3B9 

54<mi 


943411 

3384' 


0340-2 
34.167 

8,7 /O 
10'l.'ll2 


023 

1.51.7S0 

36,til 

712,UM> 

7i).7:fil 
lO.Mi'i 

3tf.''.-l 
S.  1 1  -■ 


BOJLDS. 


LateMt  Qroti  Samingi. 


IWtekorMol  189&.6. 


13W.2I9 

460.210 

1498. 13.> 

730.896 

36<-.2-iT 

Qreat  Nortblt-i 

8tJ>.  M.  *  M.'januarr... 

Bast  of  Minn. . '  J  auimry . . . 

MontanitOnt.  Jnuuary... 
Tot.  aysttun .  J  nu  iiar y. . . 
Booa.TDn.AWU.  J:miiarr... 
Boaa.E.AW.Tex  3d  wk  Oot. 
Baaeat^iAflteD  January. 
lUlnola  Osntral.  January. . . 
Ind.  DecAWast  4tb  wk  Dec 
tiiil.  III.  A  lowa^Decemtwr. 
In.AGt.North'D'jJ  wk  l\-\<. 
tinteroo.  (Maz.1  Wk  K('i>  1 
IowaOntnu....i2d  wk  K«l>. 
Iron  Railway...  January... 
Jaek.T.AK.  W.  Deeember. 
Jameet'n  A U  E.  S«pl«mli*r. 
KaaswbaAMloLl'jd  wk  Frb. 
K.aF4oonAM  UtwkFel' 
K.aMam.ABtr  '.  .-->■'•■•. 
Kan.C  B.  W.... 

Kan.O.ABeat 
K.aPttta.*0. 
KaB.C.  Sub.  Bell 
Ceokok  A  West 
L.  Srte  All.ASo.  j:,,ii,i„  , . 
L.  Brie  A  West..|3<l  wk  Keb. 
LeklKbA  Hod. .  Ijaniiarr. 
Lex'irtonAKast.  |t 
Lioa«  Island. — 
Um.  An*.  Term 
[iOnls.BT.AStL  .  I  »  s  , 
LoalST.ANaiihv    ..ink  i 
LoaU.B.A.Ai'^    :  I  v>k  I 
Loa.BU..AT  T 
MaooaAB 
Maniatla|o> 

MempbUA<.,aa.B^  lat  wk  r<'ii 
:.M«xicaDC)sot..  3d  wk  Fob. 
V«xloan  Intai^  iforember. 
:Mex.  Matloaat.  34  wk  Fer 
Max.  Bonaata.  Morsaber. 
IMaileaaB'way  wy  Prh    i 
MaxlaaaS.^ 
Minaaap..* 
M.ai.F.A8  - 
Mo.lCaii.*  in     .  :  »  , 
Mo.Pao.Alron>i  .  i  a  . 

tvniral  BKrh    :  !  ^  . 


Manl.AMei.u.: 
Baafc.0k.*8t.L 
HaradaOeatra: 
N.JaneyAN 
Bew  OrL  * 
B.T.aAH    .. 
B.  T.  Oat.  A  w 
!t.Y.8aaa.AW. 
!forfMk2wa*t 
S<irtba'm(U^I. 
Norib'a  Osatra 
.Sortb'a  Paaiac 
OeoBoe  A  Waat 

UMaBlTW 

v>UalUT.Aaha> 
Ohio  UuuUsta. 
OrecoBlmfLOo 
PaclOe  MaU.... 
paaaayiTaai& . 
PaorlaDe&ABt 

PMstabarf 

PUla.ABrts.. 
Phlla.ABaad'11 

OoalAIr.Ooi.    i 

TotalbolbOa* 
Ph.Baad..AN.B.  i 
P>tl«.«;.U.ASt.L    > 
Pltla.Mar.AUl    J^uiwry.   . 
pm4baa.AL.B  'id  wk  Fri-. 
Pltub.  A  Waat    |2d  wk  Ket>. 

Pitta. CLAIM  124  wk  Frl.. 

Pitta.  Pa  A  P.I2<1  wk  Krii. 


852,415 

10i,16S 

151,  98 

1.112.481 

3,670 

10,012 

10.7DV 

1305,432 

10,328 

66.964 

60.803 

41.1^6 

38.644 

4.218 

88,687 

4.26' 

83S8 

~7.0fO 

23,78« 

23,881 

343 

12,276 

4.310 

6,387 

6.317 

36,87ii 

30.070 


1894-3. 


Jan.  1  to  LaUH  IMtU. 


1895-6. 


1804-9. 


Total  system. 


Pltl.roaacAA.  Deeember. 


!d  wk  Fell 


January. 

Deeember. 

December 

2d  Wk  Fi!l>. 
2d  wk  F«l>. 
January... 
>'oTemuer. 
UtwkFeb 
January... 
2J  wk  Feb 
Jaooary... 
December 
January 


tUlS.' 

Itlea. 

l>ok.APalanb. 
aww*.6o«Hi'a 
BloOr.WasTa.. 
•aa.TasaolaAB 
8ac.VaLA6t.L. 

•ri.,A.AT.a. 

BtO^Kaa'atABo. 

6t.L4aatkWrB. 

8t.PaalADal'a 

•aa  ABt.AA.P. 

B.Fraa.AB.Pae. 

•aT.Pia.AWaat. 

SaatJtarar.Aao  luwk  Feb 

eiLSpa.O.  AO  Deeember 

•llTOtMa. Jaiiitary. 

aa.UaTeaA  Baal' January. 

•o.  Paatta  Do.- 1 
OaLHaKAS.A  Horembor 
Loals'aWaat..  Boremiior 
Mornn'aLAT.i.Novi.iiiiK'r 
B.YirTAMei.'y  ■•••  '  •• 
Tex.AB.Orl. 
Atlantiesys.».  i 
PaolOo  system  i>ov.,.m„.,. 
Total  of  all..  Datamber 
AfflUata<l  Unna  Dacembar 
Uraaduiial.  Oaoembar 
So.  Pao.  ut  i.'ai  NoTOiabai 
8o.PBo.of  Arl>  KoTomber 
8o.Pao.o(N.M  !Torenibrr 
NortberD  Ky..  NovimuImt 

nnatham  Rv       v:.|  wn  K-i^ 


4t,OU. 

\74,S4a 
23l,6tl> 

89,300 
94,10« 

«-.'.l'0<> 


680.9111 

86,1'  9 

105,8581 

881.»38 

3.383 

16.800 

SI.299I 

1,609,156 

14.146 

65.5!>2' 

57.112 

43.401 

29.247 

4.119 

04,301 

4.302 

6.217 

72.423 

19.494 

17.573 

417 

8.921 

3.483 

6,341 

7.701 

97,866 

37.H63 

13  948 

33,811 

le.OOt) 

21  ;>?.• 


173..1ii() 

187.4211 

8l,7w3| 

31,874 

71.329 

12.02  •< 

36.165 

48,491 

177.4311 

33.%.0O< 

lo.<)0<i' 


U.llU 

317.78  i 

324,930 

1.948 

ll.OUK 

13.794 

22.011 

277.10. 

323,260 

..138.789 

16.797 

:iu.i*2l 


832.415 

1-  5,468 

1S4.59S 

1.112,181 

3.670 

491.213 

10.700 

l,8il.=i.432 

47.-i.lw8 

76!l.i>72 

3».\448 

206  860 

236..58I 

4,218 

387,4681 

31.243] 

.V>.220' 

417.606 

133  999 

23.881 

313 

60.333 

23.367 

41.N35 

6,347 

415.777 

30.070 

307434 

3io.au 

7.736 

168,3  ^0 

2  434  ntO 

327,817 

35.300 

6,000, 

11.1941 

147.0s7i 

l,l!>7,9;);) 

2,37i.omi, 

378,964' 

624,778 

301.724 

40.422 

212.142 

303,113 

].441,4t)5 

2306,000 

7*<.tllht 


463,.%U8' 

27.11'i' 


34.J61 

6,306.028 

1,737,804 

29.016 

101,783 

18.041 

72.410 

3.221,683 

4,366,633 

64,t27.177 

103,636 

940.227 

4.378.372 

21,581.901 

ji  :ii-,<.m2 

-loa 

^.ji 


•  um 

689,911 

86,169 

103.898 

881.938 

:?,383 

333.899 

9,259 

1. 60!)  .196 

427,084 

719,119 

437,826 

232,685 

176.385 

4,119 

808,900 

33.749 

42,3«S 


309,177 

16,009 

146.648 

3,233.3S7 

2983M 

80,147 

6,433 

10.270 

105,374 

1.11I,S97 

1,959,889 

493.978 

98439* 

320,904 

88.179 

10^,514 

302.638 

1,294,027 

2,326,000 

59,000 

J,383.000 

29.973 

370.699 

l,099,r 

382' 

22.1 

331^ 

102.4 

.l'.0,7 


31.549,8(8 


4.4M 

a.aoi 

10,701 

8,431 

84  801 

80.993 

13388 

13.191 

1         3.143 

3.462 

39.679 

37.607 

93,l90l 

99.899 

83.' 31 

19,378 

96,898 

99  131 

28,032 

34.874 

7,b3o 

6.203 

33,2O0 

32.6011 

9,00« 

8.6  0 

6361 

7.104 

33310 

82,01(1 

4.18H 

3.20;. 

Ot.luO 

90,9u(i 

90.697 

82  70> 

177,79« 

250.B30 

46301 

39.M 

391.903 

897  781 

9  495 

6.184 

10398 

8,»41. 

6,30. 

1.601 

1325 

84'. 

474.941 

486.494 

112.00r 

94.68 1 

7if<.7.'ii 

73 1. 44' 

4.1 


nl 


tiiiiiiiiii:  I. 
Lyk.  V» 
lot'lboti. 


I  liber 
.  inber 


3  07; 
960. 

4344. .  -  1 
937.1<1>! 
8ie.06*i! 
103  87  1 
19I..W1 
:»^2.^7l 


wi  ■.:/4 

77.907 

100  181' 


8i>5.^1. 
20:i..'i2 

83,2  »i 
19<l..^8■. 
282,031' 

18.«3. 

73.141. 
1.54. 

81.73 

70.386 
134.1241 
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TezM  A  Pkolflo.  2d  wk  Feb. 
Tu.B.V»l*N  >«°  Junuarr... 
roLAObloCent  2it  wk  Feb. 
lol.  P.  A  Waat.  llKt  wk  Feb 
Iol.Bt.U*K.C  |2dwkFeb. 
DUMrADel..  iDecember. 
Onion  PmIoc—  : 

On.  P»o.  RK.    December. 

Or.B.L.AD.I'  iDeoeinber. 

BtJM.AOd.lp  December. 
Kkn.C.AOni   Decenibfr. 

Tot.St.J.AO.1    Utwk  Feb 

Oeni.Br o  2dwlc  Feb. 

ASh:j.c:*w  {!>''«'>'""" 

Or'd  toul.'r  December 
O.P»o-D.4  0  jOeoember. 
rtWtbAD.C  December. 

Wabaali 2d  wk  Feb. 

#M)OANortbw  November. 

Wait  Jeraef November. 

W.V.Oen.4 Pltt»  Jauiiary... 

W«atVa.A  Pitts  November. 

WaaterD  of  A1&.  December. 

«tat.  Mkryluid  Dtsccmber 
tatN.Y.  APa  llstwk  Feb 
WkaaL  *  L.  Ert^.-Jd  wk  Feb. 
Wlaooniitn  Cent  '2d  wk  Feb. 
WrlthttT.ATep  IJttuiiary... 


• 

116.780 
3,454 
30.893 
19.477 
29.472 
28.777 

1,143,431 

471,077 
49.1  \8 
10,R43 
11.996 
ll.uoo 

27.' 03 

1  8~2.864 

261,162 

101,762 

813,367 

2  ,458 

111,550 

96,305 

81189 

63.578 

98.737 

50.200 

15,683 

73,818 

9.089 


S 

100,777 
4.481 
83,159 
17.742 
33.138 
27.456 

1.110  645 

382  823 

68.195 

7797 

10,604 

lO.U.  0 

21865 

1.709  569 

347.844 

143.767 

195.054 

42,03!" 

IOS.574 

70.121 

28.-39 

48.176 

92.354 

54,000 

23.980 

59  733 

5908 


Jan.  1  to  Latat  DaU. 


1895-6. 

• 
837,033 
3,454 
200.737 
107  967 
196.766 
416,592 


1894  5. 

874.824 
4481 
198.668 
97.414 
161.413 
411  457 


14.336,291  14.817.807 
5.394.198    5,009.467 


614,078 
75.415 
67.268 
78.000 

276.703 

22.850  464 

3.091.4-6 

\.0<'e,7"2 

1,391.813 

246.682 

1,659.675 

96,30.0 

349,946 

5-5«,059 

1,298.187 

270,900 

142,891 

116.689 

9,0-9 


782.657 

112.0"9 

65.298 

69.000 

855828 

1.171.791 

1,847,057 

..a35,879 

.,2H0.347 

254,033 

,474,076 

10,121 

342  325 

•■•33.604 

,248.453 

271,217 

13    554 

367.050 

5.901 


•  Plgurei.  given  do  not  Include  Oregon  Ry.  A  Sav.,  Un.  Fao.  Denver  A 
Onlf,  Denver  Leadvllle  A  Gunnison.  Montana  Urlon  »nd  Leavenworth 
Vopeka  A  8outb  •restern.  u  Tbeae  UKtires  include  results  onl  eased  lineF.. 

t  Includes  earnlnK*  from  ferries,  etc.,  not  driven  separatelv.  ( Mezl- 
Mn  onrrenOT.  c  Inclndee  onlvhalf  "f '1ne«  tr.  whi'^h  TTn'''Ti  Panlti''  hns 
•  hklf  Interest.  )  Last  year's  earnings  were  swelled  by  tbe  strike  on 
tbe  surface  roads. 

Latwt  Wri>*8  Earniaari4  by  Weeks.— The  latest  weekly  »arn- 
inKs  m  the  foreKoins;  are  seoaratelv  sutamefl  ud  aa  follows: 

For  the  second  week  of  February  our  preliminary  statement 
eov<>r8  5i  roads,  ind  shows  17'93  percent  gain  in  the  aggregate 
orer  tbe  same  week  last  year. 


2d  \ceek  of  February. 


Alabama  Ql.  Soutbem. . . 

Ann  Arbor 

Atlantic  A  Danville  ... 
Bait.  A  Unio  8ouUiwe<it 

Brooklyn  Elevated 

Buttaio  Roub.  A  Pltub'K. 
Burl.  Ced.  Rap.  A  Nortb. 

Canadian  Faoltio 

Obaaapeake  AObio 

Oilaaso  A  East.  Illinois 
Oblcatro  Great  Western 
CblcaKo  Mllw.  A  8t.  Paul 
Ohlc.  Feuna  A  Bt.  Louis 
On.  Jaoksun  A  Mackinaw 
Clev.  Lurain  A  Wlinel'tt 
Ool.  Sandusky  A  Hook'g. 
OanTer  A  Rio  (iraude.... 
■raaaT.  a  Indianapolis. 
BvansT.  A  Terre  Haute., 
rt  Worth  A  Rio  Urande. 

Oeorgla .. 

Uranu  Trunk  of  Canada. 
lotaru'I  A  Ot.  Nortb'n . . . 

Iowa  Central 

Kanawha  A  Micblxan 

Kan.  City  Plttsb.  A  Gulf. 

Lake  Erie  A  Western 

Long  Island 

liOUlsv.  Kvausv.  lb  St.  L 
I<onlBvllle  A  Nashville... 
LoolsvUle  N.  A.  A  Chlo 

Hexicau  Central ..... 

Mexican  .National 

Minneapolis  a  8c.  Louis. 

Mo.  KansHsA  Texas 

Mo.  Pacitlo  A  IrouMi 

Central  Urancb     

Mew  York  Out.  A  West's. 

Norfolk  <k  Western. 

Northern  PaciUc 

Ohio  River 

Peoria  Deo.  A  Evansv. .. 
Plttsb.  Hhen.  «  U  Erie.. 

Pitlsbuiy  J:  Western 

Rio  Grande  8uuiheau..  . 
Klo  Grande  Western.... 
BU  LiOumduuiUwestero.. 

Boutheru  Kuilway 

Texas  A  FaclUc... 

Toledo  A  Ohio  (.;enlral . . . 
To!  Bl.  L.  A  Kan.  City.. 

Wabasa. 

WbeeUoK  A  Lake  Erie... 
Wisconsin  Ceutrai ... 


1896. 


Total  1 54  rwaiia,  . 
Net  Inrream  (I7'93  p. 


« 

23,423 

22,030 

9.077 

11V,681 
33.447 
42,435 
78,486 

307,000 

178.854 
68,770 
87,813 

54»,3ll 
21,615 
14,004 
19,570 
13.677 

126,100 

4.552 

20,985 

7,246 

82,779 

377,159 
60,808 
38,644 

12,2  6 

56.870 

49,763 

26,410 

391.  00 

5i>,2ll 

174,343 

89,600 

35,087 

196,548 

3Gi,00u 

11.000 

47.855 

199,596 

283.104 

18,479 

13.597 

10.703 

39.675 

7,650 

35,200 

H4.100 

352.471 

116.780 

30,833 

29,472 

213,367 

15.683 

73.818 

5,197,390 


1895. 

$~~ 
24.309 
14.219 
5,554 

107,751 
t")2."41 
45.433 
66.090 

224.000 

155.347 
65.779 
59,947 

423.797 

16,866 

9,344 

18,127 

16,101 

121,900 

5,818 

16,741 

6,573 

20.523 

263.573 
57,112 
2»,-i47 
6.217 
8,921 
67,866 
35,811 
21,972 

294,470 
8>«,H&2 

173,!>66 
81,793 
26.165 

177,431 

335.000 
10.000 
33,343 

12-1,296 

224,950 
11,693 
16,757 
8.421 
37.607 
6.2u3 
32.600 
90,9  JO 

282,0^0 

100,777 
33,159 
'25,138 

195.054 

59,73i 
4.407.147 


increase.     Dtereaae 


7,811 
8,523 
4.930 


12.39b 

83.000 

23,5l'7 

2,991 

27,86 

125.514 

4,74 

4,660 

1.443 

'"i',200 

"4,244 

673 

12.256 

13,586 

3,691 

0.197 

2,171 

3,355 


13,942 

4,4H8 

96.630 

10,359 

777 

7,707 

8.922 

19,117 

29,0U0 

1,000 

14,51^ 

70,300 

D7.1S4 

6.78B 


2.2^2 
2.068 
1,447 
2,-600 
3. 200 
70.421 
16,003 

4,33'4 
18,313 

14,085 

831,36!) 
790,24) 


886 


18.794 
2,998 


2,424 
"i',296 


996 


3,160 


2,266 
"8.297 


41.117 


t  Barulogs  for  last  year  were  largely  luoreaaed  on  aooouat  ot  trolley 
strike. 

For  the  first  week  of  Fi-bruary  our  final  statement  covers 
SOroHdH,  aim  '4howB  12  97  p«r  nent  K&in  in  the  a^^greitate. 


lt<  irsefr  or  February. 


Prev'ly  reported  (64  r'ds) 
C)iioa<to  A  Grand  Trunk 
Oln.  Jackson  A  .tiacklnaw 
Cleve.  Caiiiuu  .V  HouiU'n. 
Des  Mciiui  s  ti  Kau.  i.'lty. 
Det.  Gr.  llav.  .St  .\lilw..., 
Duiuih  Ho.  bbore  A  Atl.. 
Flint  A  Fere  MarquelU. 

UeorKla 

kan.  <ntv  bt.  H.  A  Mem. 


1896 


S 

6,538.067 

57,185 

l.t,'243 

9,051 

2.099 

15.003 

37.326 

55.6  i7 

40.304 

77.0rtO 


1895. 


Inereate.     Dtereate. 


* 
4,924.112 
38,360 
10,.J59 
lu,517 
1,378 
13,374 
34,071 
3!),324 
22,729 
72.422' 


686,<  65 

18,i25 

2,884 

""721 

1,629 

2.255 

17.303 

17,575 

4.638 


72,720 


1,466 


lt(  week  ot  February. 


Kan.  City  Hem.  A  BIrm.. 

Keokuk  A  Western 

Memphis  A  Charleston.. 
Bt.  Louis  Alton  A  T.  H.. 
8hermau  Shreve.  A  80... 
Toledo  Peoria  A  West'n . . 
Vest.  N.  Y.  A  Pennsylv 

Total  (80  roads) 

Nat  increase  (12'97  p.  c.) 


1896 

•"" 
23.724 

6.387 
24.66^ 
22.310 

6.455 
19,477 
5  1,200 


5,997,173 


1896 

S 

19.494 
6.341 
16.197 
22.010 
6,184 
17.74  i 
54.000 


5,308,614 


Inerta»e. 


4,230 

46 

8,468 

300 


1,735 


767.274 
683,559 


Dtenate. 

""■729 
"'3,800 


78,715 


Net  Earnings  Woathly  to  Latest  Dates.— The  table  follow- 
ing shows  tbe  net  earningj  of  Stbam  railroads  repjrted  this 
week.  A  full  detailed  statement,  iacludiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kiid  will 
be  found  in  tne  CHRONICLE  of  January  18,  1898.  The  next 
will  appear  in  the  issue  of  February  29,  1496. 

, Grots  Eamingt. , , Net  Earntnet. 

1895-6.         1894-5.         1895-6.         1894-5. 


3,542 


Roadt. 

Augusta  Soutberu Jan.  5,243 

Baltimore  A  Ohio— 

Lines  £.  O.  R.b... Jan.    1.38^,877    1,229,219 

July  1  to  Jan.  31. ...10,997,534  10,637.230 

Lines  W.  O.  R.b.  .Jan.      443,068       469,216 

Julrl  to  Jan.  31....  3,561,428    3,140,851 

Tot  bothsystemsb.Jan.  1,823.945    1,693.435 

July  1  to  Jan.  31  ...14.561.962  13,778,131 

BdlsonEl.Il.Co.,N.  Y.Jan.      218,132       205.643 

Brie Deo.  2,518,728    2,234,361 

Georgia. a       Jan. 

July  1  to  Jan.  31 

Oa.  South.  A  Fla.b  .  Jan. 
July  1  to  Jan.  31.... 
Lake  Erie  A  West.b.Deo. 
Jan.  1  to  Dec.  31.... 
Memphis  A  Ohas'n..  Deo. 
Jan.  1  to  Deo.  31.... 
July  1  to  Deo.  31..., 

Mobile  A  Ohio  a Jan, 

July  1  to  Jan.  31.... 
trash. Ch.  A  Bt.  L.b..Jan. 

July  1  to  Jan.  31 

OhioRlver.b Deo. 

Jan.  1  to  ueo.  31.... 
Pitta.  C.  C.  A  St.  L....Jan.  1,226.545 
Spokane  Falls  A  Nor.  Jan.         25,778 
Union  Paoino— 
Onion  Pao.  Ry..b..Dec.  1,142.431 

Jan.  Ito  Deo.  31. .14.336,291 14,817,807 
Orex.  8.L.AC.N.b  .Deo.       471,077       382.823 

Jan.  1  to  Deo.  31.. 

8t.Jos.AOd.lBl.b..Deo. 

Jan.  1  to  Deo.  31.. 

Kan. C.  AOm.b....Dea. 

Jan.  1  to  Dec.  31.. 

Omt.  Branch. .b... Deo.        45,866         22.134 

Jan.  Ito  Deo.  31..      344,770       376.160 

Atoh.C.A  Pao.  >  ,^  „ 
At.Jew.C.AW.J'*'"®"- 
Jan.  1  to  Dec.  31.. 
Qrand  Total. .b Deo. 


154.284 
938,788 
86,146 
530,020 
310.720 

3.519,104 
148.401 

1,266,937 
752.453 
299,862 

2,193,690 
463,598 

3,099.329 

80.704 

887.271 


5.394,198 

49,153 

614,078 

10,913 

75,415 

45,866 
344,770 


103.498 
842.882 
70,736 
627.786 
303.190 
3,345.404 

131.721 
1,236,710 

637,790 

270.699 
1,942.200 

38  2.804 

2.755.173 

55,347 

712.431 

1,107,807 

18.632 

1.110.645 


5,009,467 

58,195 

782,657 

7.797 


$ 
1,616 

353.776 

3.626,111 

51,450 

88  7.001 

408.226 

4,513,112 

116,855 

t606,243 

'54.065 

•327,596 

46,854 

247.477 

149,333 

1,602.989 

53,631 

211.222 

212.264 

118,314 

910,753 

174,437 

1.258.305 

32,431 

319,543 

293,385 

16,441 

367.757 

6,498,969 

238,3-0 

2,420,640 

4.977 

110,720 

2,262 


781 

284.068 

3,761.135 

103.785 

652.651 

387.853 

4,413.786 

101,318 

601,863 

•38,»54 

"294.059 

18,338 

152.302 

151.221 

1.479.551 

44,266 

320,713 

17  ,590 

102,357 

763,663 

161,211 

1,150,232 

20.357 

276.963 

358,670 

7,050 

39l,8S2 

4,632,176 

69.069 

1,872.975 

13,878 

190,613 

385 


112.049  def. 28.370  ilef.24.767 


18,770 
110,726 


27,703 
276,703 
1.872.864 
Jan.  1  to  Deo.  31.  .22.350.464  23,171,791    8,3o4;607 
On.P.D.AGulf.b....Deo.       261,162        347.844        104,901 
Jan.  Ito  Deo.  81....   3,091,486    2,847,057       778.203 


21,865  1,703 

355,838  det.49,077 

1,709,569       674,254 


1,614 
123,337 

dsM,150 

9.294 

449.710 

6,442,805 

63.623 

601,115 


a  Net  earnlnKs  here  xiven  are  afoer  deduotiUK  taxes. 

h  Nete%rQin?s  here  (?iven  are  Defore  deduotlntr  taxes. 

*  Including  other  Income,  the  net  for  January.  1896,  was  $84,496, 
against  $68,884,  and  from  July  1  to  January  31  $389,402,  against 
9^55.865. 

t  Included  in  expenses  for  1395  Is  one-twelfth  of  the  entire  taxes  for 
the  year. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  t^ivea  in  tbe  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—Inter't,  r»ntal>,  <«c.-n  ^Bal.  of  Met  Sarru  — > 
1895-6.         1894-5.  189S-6.         1894-5. 


BowU. 
L,  Erie  A  West'n....  Deo. 
Jan.  1  to  Dec.  31.... 

S 

59,501 
701,786 

8 

59,091 
682,983 

S 

89.882 
901,203 

92.130 
796,068 

Nashv.  Chat  A  St.  L.. Jan. 
July  1  to  Jan.  31 

124,118 
876.^12 

125,734 
889,063 

60,319 
381,793 

25.477 
261,169 

Pitts.  CO.  ASi.  L...Jan. 

236,883 

257,547 

6,502 

1,123 

STREET  avILVTAIS  AND  TRACTION  CDHeANltlS. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  aole  tj  obtain 
weekly  or  monthly  returns.  Tne  arrangement  of  the  taole  la 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  fi,;ures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  tbe  earnings  for 

BFREET    railways    and    rRACrtON    COMPANIES. 


Qboss 

EARNINQ8. 


Amsterdam  St.  Ry... 
Baltimore  Tractli'O. . . 
BathSt.  Ry.  (S.  Y.).. 
Blnxhamtou  St.  Ry... 
Bridgeport  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  HeUhts  ... 
Mr'klyn  QueenH  A  Sub 


Latest  Oroas  Earnings. 


WeekorMoi  1895-B.    1894-5 


January. . . 
2d  wk  Feb. 
January... 
'Jauuiiry... 
ich  wkJau 
January... 
January... 
January... 


I       $ 

3,564 

22,270 

1,422 

9.767 

4,^165 

19,6.>7 

J34,789 

49.710 


3,257 

19,027 

1,110 

8.052 

4,318 

17,153 

166,601 

2S.4J6 


Jan.  1  to  Latest  Datt, 


1895-6. 

S 

3.5*4 

13-2.535 

1,4^2 

9.767 

21,709 

19.657 

331.789 

49.710' 


1894-5. 


3,257 

115,/ 72 

1,110 

8.052 

18.793 

17.153 

166,601 

9.>,1<B 
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Babkimm. 


LaUtt  SamiHt» 


WttMorMo   18S5-«.  I  1894-9 


Bmoklro 

Atlaatto  Ave 'Deoeabar. 

Brooklro  B.  A  W.  £.  Uuetm^m. 

ro(«l D««amb«r. 

■iSalo  Br  o«o«Bb«r. 

OMlral  Tra«.<Pitub.)  J^an^rj.. . 
OhaMar  Trwtton..  ..  Jaanary... 
Obie.  A  So.  8Ulc  KT  .  Jaoiurr... 
Ota.  Bawport  AOoT..  JaniuiT-- 


Glty  ElM.  (Ruai«.Q».)'Jaoiur]r, 
Clef  elaad  CItr  Rj. 
ElacMo 


.  ,  ;J«iniMy... 
JtoMlaad  Elactrio...  Jutaanr... 
dolamba*  BR  lOa.)  .  D«c«inber. 
Oolambu  8t.  Rr  (O..  2d  wk  Fell. 
Oaacr  Ulaad  A  B'lf  d.  J^inimry. 
Osmaol  Tnui.  (N.  J  ) ..  s«pteuib'r. 
Dsorer  Ooo.  rruaw.JaDiurT... 

DerbTBirret  Ry SeptaoVr. 

Detroit  Kr Devamba. 

Dolnui  St.  Ky.     .        December. 
Bleetrle  Tcme  .  PblU  Sepiecnb'r. 
SrteElee.  iloiorCa..;Jaaiiai7... 
« iMfelM*  •  oUmb  Pt  I  Jaoiurr. 
Oat«ert»a  Otiy  it y . . .  i " 
■•modtUUM.*?.-, 

Areh  Street. 

RarcSlieat 

Total I 

Hoaeiek  By 

BeoKIoa  City  8L  Ry.. 
taur»l»te  coo-ol    uti 

North  .^lUeiioro  ..    January... 
Lak*  m.  eicr.  iCblo.)  Jmatury... 

i^blxb  Tntction .Daenaber. 

Look  Uareu  Traettoa [December. 
.iXeTeaber 


Jan.  1  to  Latest  Dat*. 


1893^6.      1694-5 


■'•ptemb'r. 

i^iuarr. .. 

vkFeb 

vrk*  Feb. 

I'lamtyr. 


Loralo  St.  Ry. 
laOoUrllle  Rr 
L>o««ll  Law    ' 
Lrao  A  Boot. 
«irop.iKai  ' 
Meuopoli'ii 
Met>ot>.<Wa<t 
Mnalicvmrrj^  .-:   ;., 
MootrvBi  8irr«(  Hy... 
Ila>b<rll>e  it.  Ry  .  . 
Il«wb»iic  Elecirle  . 
■e«  Bociaiid  Si.— 

Wtaaheeier  Are  .^ 

Ptya'tk  *  Kla<»»wi 

Total ^rk-riik. 

■ewHsreaJtCeoIre*.  Jaauary. 
New  Iia*aa  (t.  Mr. ..  ianearr.. . 
■ew  Loadaa  uTia..  Meraaibar. 
■ew  Or»e>aaTiawiaa  laMary... 

B.  y.A  Bartem. [Tuiamhar 

Mertkaaytoa  dL  By. 


oinMebarg  tLBy 


f 
'•Traa.irut^> 
•olkM  By... 

lecfrMtlea Ji 

le  Street. Jaansry. 

Ky kJaauary.. 

ma  metleo..    Jannary. 
liUI  TaL  rme.    ~ 


beaaaaMv 


.  ATe.  iPlMab.1 
OHyTnaiioa 

■aUway." 


{aaoanr.. 


■■•t-aldeRy 

M.  RH 

lU  Kl'e.  Hy 
Are.  IB.  r.l 

•a  Ry 

qiy  Kay.  Traa. 
^_       JB.  Badrortf).. 
Jlaioa  V.  iSMdaav) 
VaMad  Tat.  iPiot-i 

Otiaa  Belt  Use. 

WitatoHAita— ... 

WaatBadlBaetea).. 
W«a»  BkorejUaaa.!.. 
Wiikaeb.  A  l^r?a&v  Umaarj 
Wliala«lua  Siieei. ..  Beotamyr. 
Vareaiier  UaaaaL        "■ " 


JaaaatT... 
Deaambar. 
Jaaaatr... 
Doaambar. 


7«.S87 

59«» 

87,98  < 

1«  .749 

14.817 

12,497 

«»,07l 

46.700 

1.418 

ai.V02 

12t.4V«i 

3.1J1 

I  ■ 

2  I  \ 

&4>iU 

7.810' 

47.ab>. 

IM.U03 

247.021 

lO.sS.'V 

I.  M. 

16,7941 

t»3M 
l>•,ie.^ 

ao.oM 

•7«| 
17,776 

7,7«« 

10,A4« 

l.»»ri 

0,031 

I1M7M 

2i.72» 

t-.1i- 

)7I,I1I 

7,44U 

4J8J 

••,)>»7 

t7.7«0 

Ml» 

IMM 
t,OM 

3.«76 

4.e»> 

I4.»49 

■i.71S 
I0l».4i9 


80,53a 
4.963 
93.AT9 
132872 
13.981 
11.393 
63,3  4 
;t9.435 

72.64 
103,!J'J- 

•2..HI 

■  -Ifc 
~i 

^t5 

55,>>96; 
S.796' 

i7'.6iB2 

I63.292 

».tK»2, 

iT.aij 


829,036 

146.075 

1,036,699  1, 

1.714.163  1, 

14.8i7| 

12.4971 

6S.M71 

46.700 

•.44-1 

81.»ii2| 

12.^.4"8' 

41.271 

21.4-!* 

1369,635  1, 

S4.54M 


2IS,S<9 

■io,8J« 

1,195 
StS.371 


942.765 

120,^88 

,133.92S 

,536.2-4 

I    ,981 

H,»93 

6J,^r4 

3t«.4   5 

7  2.618 

1    .i.*   « 

^7,000 

2«.i29 
568.43 
55.696 


SOS.  1 05 

9,803 

199.133 

|iO<,W4 


t9,»92         

3.|7»  

31,064     51I.1M 

10.984 

18.189       


7.702,  ... 
««,67f  51.8^5'  44 
10,007;    119,588:      w7 


.1 


74.4a<l 

I06,<  35'  !••"  """      «7.^ 

l.>At0  :3, 

17.759  1                            1, 

503j«4  i3..e^     .;u, 

183,706  4,361.5671      .... 
«.I7» 


3,6  i3  50,045 

TSJItOt  95.007 

•6.1/61  

S.M4 


67» 

2va 


,604 
.540 

,765 


210 
•10 


i4.a«t<  an.«i4  30733* 

l,«74  tB^K  29,MI 

«,4«»'      

3.4SA  4.»M  *,44l» 

12,624  14,.04»l  12.023 

2.<i94  

•  1.044  U>».no  91.044 
1.0U,076.l,lt>6,ul7 


•.•is: 

1.415 
!•.»»«     (9,271 
194.1U3  1*7,^1 


10.«M 
•bMI 


0.4BB 

i9.ioi 


tBi 

4,110 
S6.40& 


•7,I6A 

0^01 
•Ok4S» 

t.>3» 
1B.0I7 

•.•0' 
••.•U7 
ti31> 


•4tS 


l,l«3 

i7.i»a 

iinV7 

7.WW 


l»4,7fti  1*0,560 


«•.!•• 
•Jtt 


7a.34*i 

lft'i.031 
13.M7 

11034* 

■■£»«• 


M12 


••.TM 

•a307 
ia.aBi 

MSA 

••3jS 

7.031 


OiOOt 


433A 

•05347 


lOkAM 
3.4«i 

03304 
5395 

••.7«t 
l*30i 

"O.OM 
10.404 


•.«<• 

•».7i»      _^ 
— ki0M>  •40300 
S3a 
M.440 

t,l>00 

3i.7ia 


S4a,0«9 
13.4I9 
l*%753 
••■.MM 
151.913 
'.4,585 
137.61 ' 
1413'* 
I0<3M 

S4>,7S0 
0.400.000  5, 

'M,85« 

441300 


1533S1 

1053M 

W*7,i70 

1^3,031 

1^207 

1163  tS 

149,104 

233* 

741.000 

'2«,440 

S67,3M 


■yment  la 

MrMt  Ballwof  Net  BorBlar«.-Th«  foUowiog  table  k>'«> 
tho  niuraa  of  Strbct  railwajr  Bro«ian>i  nat  ««wit-g»  roceirad 
thia  waek.  In  reportioi^  th«aa  not  ««rainK«  for  MM  otfMt  rail 
w\f».  we  adopt  tbe  atme  plaa  ao  Uiat  for  cbe  atoam  ro«d4  — 
tiMt  k,  »e  print  each  week  all  tb«  returoe  raoaived  tbti 
waek,  but  ooce  a  m'jotb  (oa  tb«  thtrl  or  the  foartb  Sxtur- 
dar)  w»  brioK  toa{«tiier  all  the  rMda  furaiabinK  returoa.  Tne 
Ulart  full  mat-, neat  will  be  foood  ia  tlM  Cbroxiclb  of 
Jantwrjr  18.  188«,  The  next  wUl  appear  in  tha  iaaue  of  Situr- 
d*r,  rebraary  W,  18M, 

-W«l  KmrniHa: — - 


AnuUrdam  Ot.  Ry.  Jao. 

BalbOtraetBy iao. 

BlBOlianiea  St.  By.  .Jan. 
8teek(oaCoa.8t.Kr  Jao. 
Bmiyo  CitT  *  .M^wtowa- 
Uet  1  to  One.  31  ... 
Cbaatxr  (Pa.)  Trael . .  Jaa. 
Olaa.  Bewp.AOur  Jaa. 
air  KM*.!  Roma,  Oa.).Jaa. 
Oaavar  Oa.  Traaw..Jaa. 
taiar-Otata  o»na  >l.  street 
By.  [Ho  AttUh)  ..Jaa. 
Lake  St  BtoT.(Ohle.)JaB. 


-Sr9*i  tmmutat. — 
10*5.6.         1W4-S 

0 

3,.'504 

1.123 


0.707 
19.057 

Ul.SSO 

13,4>7 

4e,7<M> 

1.448 

04340 

7,783 
0S350 


0 
3.257 
1.110 
8,053 

17,158 


153.918 
11,393 
39,433 


55,090 


44,079 


UOO-0 

0 

438 

*l 

S,16B 

0.120 

53.033 

0,641 

13,118 

225 

30319 

44* 
33,143 


1894-5 

• 

10 

det.»l 

1.293 

6,66* 

5«,30a 
.'),765 
8,171 


19,801 


16,4*0 


Boadt. 
Lowell  Lawr'oeAH..Jai>. 
Jfetrop'n  St  Rr..K  a  Jan. 

June  1  to  Jan.  31 

Bortbampion  St.  By  .Jan. 
Boobrster  Hallway— 

Oot.lto  Deo.  31  ... 

Jan.  1  to  Dee.  31.... 
Moax  City  Traot'D...Jan. 
Terre  Haute  Bleotrlo.Deo. 

July  I  to  Dec  SI 

Tliird  ArcRR  (N.Y.)  Jan. 
Twin  Ctty  Rapid  Tr.  Jan. 
Union  St.By.  (.Vew  York) 

Get.  1  to  Dee.  31.... 

Jan.  1  to  Deo.  31... 
WUke«b.A  Wy.  ▼al..Jan. 


~9m-«  Mornings. . 

181  S-e  1894-5. 

23.540 


• 

36,725 

129,502 

1,218,430 

6,612 

313.723 

861,093 

0,491 

11.602 

83.5b7 

108,753 

158.913 

111,996 

436,037 

38,858 


. !fet  tcumitigt. — 

1898-6.        1894-5. 


120.124 

1.178,139 

4,335 

197,633 

746,955 

6,606 

8,354 

00.336 

185,580 

152,031 

107,489 

471,211 

38,440 


« 

6,750 

49,876 

518.603 

1,668 

86,831 

344.768 

1,104 

3,663 

34,652 

60,000 

83,711 


S 

3,624 

35,939 

449.56* 

dff.86 

»S,331 

313,000 

478 


47,000 
76,954 


3»,787  45,731 

175,603       219,47* 

20,433  11,091 


ANNUAL    REPORTS. 

AbbbaI  Bep«rt6. — Th«  following  is  aa  iq Ins  to  all  annual 
r«t>ortsof  steam  railroad*,  street  railways  and  miscellaoeous 
oompaoiea  which  have  ba«n  published  in  tbe  Curonicle  siooe 
the  last  adiiions  of  the  bTTBsroBS'  and  Strbbt  Railwat  Sap- 

PLUCBMTS. 

Tbu  index  does  not  include  reports  in  to-dty's  Chbo.violb. 

BtlLBOADS  ASn  MUCEU  Oo's.  Yttum*  02— 


rwtMM  02 


■IgawBaani 


Oneoa  RaUwar  A  Narlaatlon  Co. 
BwadaipiMaABrla SIS 


PISM, 

)o.   B9 


AaAAUaatle. 

^    'enaoal 
wOklabonaAOoir , 

i  ilamuioa  A  Oaytoa... 

lUSUad 

I  Raafc.  tai.'  A  TotoSo... 

SlaaOMlor  MS       ... 

iMtnaiua-l'  Broniil  ni  ISt,  MS 
lauLofNjwtott.. 

A  CrnalToir    .'."'.! 


^pkla  WUmlnatoB  A  Bali.. 

.  Loai*  VanSalla  A  r.  H «7S 

at  b  Carolina  AUeortU t74 

Btharn  N.  B.  TeleplioiM ais 

■WrMt'iWwtam  Stable  Gar  Una..  S7S 

Tranton  Pottarle*       SIT 

8TBI8T  RAtLWATK 

VolnmtM  01  aiut  0.-—  Paat 

Itlmore  Traetloo  jfs 

lyajptaratad Ml 

— ^  _ 8lda°iiM.°Tiaii.°.'i(] 

.    uabajfohlotStraatBr 

Lake  Biraat  BlarauM  (CaUoMu) 

iiSl(malKy.i8t.tIo<iu) 

-, . Traetlon 

loStraat |f 

l^aoUoa.  ...  101^ 

---_^_  _D  Btarat*!  (Cblaari>.iM|l 

WaatChkaioSiraat .TT  ..iBi 

"~       ~      CBoaloa) M 

Bora.— roll- tsaa  flooraa  BaOar  Sracrr  Kailwats  refer  to  VoL  03. 
Chleac*  *  AltoB  Bollroad. 
f  Report  for  the  i/ear  ending  Dee.  Si,  1895. J 
Tba  remarks  uf  Mr.  Blackstone.  tbe  President,  are  (dven  in 
fall  on  subeequaat  psg^s  of  this  issue  of  the  Chroxiclb. 

Tko  Wtlwkis  o(  IratBc,  earoinKs  and  income,  and  tbe  bal- 
BOO*  shut,  bAT«  bson  compiled  for  tbe  Cuao.sicLB  as  follows: 
oraaATioas  ass  nsciL  bssdlts. 

!•••.  18*4.  ISOB.  1892. 

8U  84*  843  BAS 

PaaasaBHsaarrlail.  2,1«*,10*  1,979,933  8,181,747  2,23'«373 
Pa«aaaaarBUaa«e..ll0.4«7,l7S  »9,0li>,89«  157,984,435  132.036,917 
BiMBLpaaa.^8illa.  1-932  ola.  3-073  eu.  fSSOoU.  1-780  eta. 
rrel8MTl«BS|  awT-d  S.t4l,379  8,774,308  3.128333  3,516,151 
r»slafet<l*aa)mU's.494.9l4,370  483.100352  483.303.506  »53.3I0,878 


AT,  raMB-  isa  p.  a. 


Mall,  esfraaa.  4k«, 


0-807  eta. 

2,131,105 

4.289309 

874,441 


0-917  eta. 

3,013.»12 

3,881,344 
8O0,7a0 


0-884  OU. 

• 

3.900,820 

4,3'3,117 

392,702 


0-898  0«s. 

3,351,343 

4,983,390 

395,772 


Tel  sroaa  aaras.     0,809,483      •,2*S,8»0      7,)0'<,039      7,730,610 


Malaieaaaeeafwsy.  879.714 

Malataaaaee  of  earn  304.015 

MoStTS  power 1.191,047 

Tiaasiiortatloa  ezp.  1,544.177 

TOL  (Inc.  lazea.)  8.982.9^3 

Rateamlno 2,819,493 

P.O.!  tep.ox.teeara.  58-55 


Keteaniiass  .. 
raeeipta. 
PfSiB.oo  b'dsAaUioS 


Otiieri 


18^5. 

3,819,192 
..._         -241. >8S 


•••.SCO 

300,440 

1.1873V8 

1.531386 

3,638,086 
3.008348 
•7-00 
ACOOVST. 
1894. 
• 
2,063.348 
373319 
844,779 


1,I13.8S7 

390,970 

1.430304 

1,709,248 

4.055,849 

2,910,750 

61  53 


1,311,574 

427,733 

1.366,317 

1.792,375 

4,807,7U9 

2.922.811 

0219 


1893.  1*93. 

3,*10.7AO  3,922.811 

•00,336  372,808 

131  305,917 


Total 

OMSwamcalf— 
Beatala  paid 
AddlUosal  pcoparty. 
laiarcal  OB  debt, . . . . 
UinOeada. 


3,001,017      3,381.340      3,316,317      3,501,094 


Tut-dlab'rsnm'ti 
ilaaee,  surplu*.... 


422.772 

18,7<»S 

579,918 

t, 778,4  4M 

■24,500 

2,824,109 
*i36,e03 


632397 

36,318 

.527.^04 

l,72«,424 

101,227 

3.084,300 
19e,*S6 


SA3,8^3 
317,838 
033,<i37 
1382,386 
57,342 

8,143.490 
72,727 


074358 

2i8,841 

804,108 

1,407,560 

-     169,980 

3,294,048 
307.040 


•  ta  addlUon  0203,705  waa  paid 
BALOIOB 


Boad  and  aqslpmeot  

Bonds  aad  siouks  owned 

Laodx  oT  oil 

,«laii-;'  -iippllm,...  ...... 

8lBk  „.„ 

Bin- 

Una  rruiu  lut-uta,  lodlrUa*!*,  A« 


tor  old  claims  lo  Wl/ulos  Perry  Co. 
oaosMsaa  31. 
1895.  1894. 

«  • 

34.15J.0  27    34,153.027 
4.247.%55       4,2i5,llJ 
62.0l>a  7U.000 

358,488  282,135 

-253,470 


Kan.  C,  St.  L  <k  Cta.  Rh.  o<>n'D  .. 
Ililoot*  Trust  A  Oar.  B'k.trnsiea. 
U.  0.  Trust  Ua.  to  (adeeui  bon  is. . . 


275,167 

40 '387 

0,847 

1,500 

358,700 


331.140 

321.420 

K.81'4 

1,5U0 


189S, 

• 

32.178,937 

3,'i«l,636 

70,<«.0 

339,018 

144,871 

34,740 

354.149 

1.U20,'275 

17,200  I 

1,50U 


Totil 


....SD,775,120    39,S54,009    88,052,616 
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1898.  1894.  1893.       I 

ci'mwoH'tt^i 18.7*1.100  18.7*1.637  18.301-Oe2 

Prtfcrrert  Hoct 8.«TH.«62  3.470.600  3.47;<.500 

JoIlM  A  n.l.Bk'O  stock.  BU»r 1,500,00  1. POO.  on  1,500,00  > 

Ml»fi"-ll'  1  B'l<l<fe<'>''''o<k  (roar.      soii.oon  30i',0(  O  300,000 

I,ou.  A  Mo  K.  KK  ftrnk.  im«r  ....       :-2(».0fl0  32<>,0'^0  ,„-■-••••■ 

Ilc.id.(lilpl.l  (•eoSlPl-I.lilllfST)...    9,073,>iS0  9.110.«.^0  10,43-',85O 

Bcnl*  ciinorlort 2,SS."*,(t'«3  2,.'ii8.!'03  -.^.a-T',  .''0 

V(.iicb<'rf,ac«>nnt«  parable,  4o..      4no.n«l  371, H71  •^^l-^^'! 

I)iieiiher<M.njp»ulcs,  Ao. lOiJ.'ir.S  tii,ss2  JlMSf" 

Ufi,t»li..i<Tni.-d S.^.«70  P0,2.'.'i  i<io.s*V 

li.ron,i.  arwiint 8,156,54!5  3,123,S40  2,92'-.3M 

ttlswllaDfons 3,i!>S  1,500 1,500 

ToUl  Imliltltles 39,7757120    39,658,659    38,052,616 

-V.  61,  p.  366. 

Central  Bailroad  Company  of  New  Jersey. 

(Report  for  tlie  year  ending  Dec.  31,  1895  J 
The  report  is  mi>rfly  a  four-page  circular,  from  whiih  the 
rf  marks  of  Pret.idpnt  X.  R.  Maxwell  in  full  are  as  foUowg: 

"  The  erocs  earoiDKB  for  the  vear  afrgreKated  Sl3,.5'i8,024.  as 
aKainPt  $12,6.')9,94t  for  the  year  1894,  an  increase  of  $908,082. 
VI  hich,  together  with  a  decrease  of  $143,2.')2  in  the  cost  of 
operalioK  as  compared  with  the  preceding  year,  has  resulted 
in  an  increase  in  the  net  earnings  of  $1,031,834  over  the  year 
1894.  The  operating  expenses,  as  heretofore,  cover  all  ex- 
penditurts  for  repairs,  charges  for  reduction  in  value  of 
equiptDPnt  and  other  property,  and  include  expenditures  for 
renewals  of  bridges,  buildings  and  wharves,  substitution  of 
heavier  rails,  and  other  construction.  There  was  expendfd 
during  the  year  for  construction  chargeable  to  capital 
account,  ?272.'594,  of  which  $194,908  represents  ihe  outlay  for 
changing  of  grade,  lowering  streets  and  elevating  tracks 
through  Elizabeth,  now  practically  completed,  the  total  cost 
of  which  up  to  December  Slst  aggregated  $502,888.  The  net 
result  of  ihe  busines<  of  the  year,  including  income  from 
investments,  a(ter  providing  for  the  payment  of  five  per  cent 
in  dividends  on  the  capital  stoctr,  was  a  credit  to  profit  and 
lofs  accfiUnt  of  $703  438,  aq  against  a  debit  to  tke  same 
account  in  1894  of  $642  703,  a  gain  of  $1,346,140," 
Results  for  three  ytare  and  general  balance  sheetjhave  been: 

BUMMARY  OF  EARKISGS  AND  EXPENSES. 

(iDOludlQg  New  York  Si  Lone  Branch  Dirision.) 

1895.  1894.  1893. 

Reftiptt  -  «  $  « 

«roa9  earnlnw 13,56P,024    12,639,941    14,967,956 

OperatlDg  expenses  and  taxes...    8,295,055      8,438,305      9,117,0  2 

Netearninii;-! 5,272,969      4.221,636      6,850,904 

iDConaefroni  iQVi-^tnients \^  <>m  vir      i  i^r  ^ot       5*'68,H17 

Premium  on  bonds  sold,  4o J  i,.iOi,a7B      i,i4i,d»7       ^  i.=,4,9ix 

Tot*l  net  Income :    6,474,545      5,363,033      6,874,439 

PaymntxU— 
Inteient  on  bonded  aodotb.  debt.    2,955.168      2,873,589      2,839,279 

Rentals 1,691,091       1,5^7,356       1,K96,370 

Dividends (5)1,124,850(7)1,574,790(7)1,574,143 

Total  pajmenle , 6,771,107      6,005,735      6,309,792 

Balance 703,438  aef.642,702  8Ur.564,647 

BALANCE  SHEET  UECEMBEB  31. 

1895.  1894. 

Astelt—                                                              :             $  $ 

RR.  and  appurtenances, Incl.  Durcbased  liaes.  32,V02,440  31,041,143 

Other  properly  and  real  estate 3,720,H8  3,7l-,848 

Costof  equipmeDt,  le.ss  ch«rKed  off 14,093,9.50  14,165,38'> 

Stocks  (if  other  companies  owned 7,730,513  7,731,513 

Bonds  of  other  companies  owned 15,302,8''9  14,832,309 

Cashonhand 913,836  886,514 

Due  from  anenw,  companies,  Ac 3,266,"  89  1,985,094 

Bills  receivable,  &o 4,645.4i'5  4,'4-,717 

Materials  and  supplies 322,847  364,521 

Total 82,099,097  80,369,C44 

LiabUiliet~ 

^Tapltal  stock 22,497,0^0  22,497,0f0 

Funded  debt  (gee  iNVtsTORS*  SDPrLEMKNT)    ..50,000,000  48,3.»i6,000 

Real  cs  ale  bonds  and  moitgages 307,100  30,100 

Temporary  loans 800  000 

Current  cash  liabilities  for  wages.  euppUeB,^  c.    1,167,256  l,e05,824 

Interest  and  rentals  due l,10x,218  1,033,351 

Accrued  char);e»,iSic  ,  including  taxes 1,641,395  1,67', 416 

Contingent  fund 46^,'  29  485,v9l 

Profit  and  loss 4,915.499  4,282,(i62 

Tplal...... 8^,099,097    80,369,044 

—V.  61,  p.  324. 

Philadelphia  &  Readingr  RR. 

fFor  the  year  ending  Nov.  SO,  1895.  J 
This  company's  advance  report  was  published  in  the  Chron- 
ICLB  some  wfekB  ago.    The  full  report  is  now  at  band  and 
from  it  the  following  balance  shett  as  of  Nov.  30,  1895,  is  ob- 
tained. 

BALA5CB  SHBET  PHILADELPRIA   &  BEADINQ   BAILROAD   00.    NOV.    30 
.       ,  1895.  1894.  1393. 

AtteU—  $  s  ^ 

RillroKd,  wharves  A  terminals..   80,806,386  80,664,386  80.661386 

tqulpmeut 21,530,0(0  21,76  ,622  22  477  t  2ii 

Kealeetate...     ..  .                             7,201,133  7,207,749  7,l:.'i;015 

iQvest  111  I'bll.ARead.O.  41  Co.  70,372,311  70,372,311  70  372  311 

Kkllroad  aid  canal  leases  under  .       ,     » 

•o.rr,"','"'",";'"  "",'•"'"' 9,341,691  9,341,691  9,341,691 

PhllidcipUlUBUbway 3(jO,0CO 

Slocks  aud  bonds  owned 27,999,536  27,699!749  26.9i2.99i 

Bonds  and  stocks  or  leased  lines  v,ci„s7». 
depo.«Ued   with    Pei  u.  (Jo,  for 

In.urancc.  Ac,  trustee    2,466,777  2,468,776  2,4''6,776 

Bunds  for  use  as  ooUateral 20,»83,(  00  21,083.000  21  :i93,C00 

O*;!' ,— vr— 1,477,621  788.8M5  8^6  76U 

liilU  receivable 149.b23  156  478  i  Kfi  w«« 

•  KrcUbt  aid  loU  bills 1,082,967  1,088.617  U0^^'^« 

■J   R_.i  road  ccmpHnlos 740.193  629,291  l,Oi3,4.'9 

Individuals  auddrms  660,699  594.-85  677 -.ISft 

JLea»ed  and  coLtrollod  companies.  6,194,>.87  5,856,532  7.^S<K^0b 

De'flculo'NoVembey 3o;;:..::;:;:  juli^ifso  _4,762;o46   .^.l^l.ei, 

Tot*' ., 258,711,583  255,402,'6T4  256i732[6S9 


18C5.  189J.  18P3. 

LiabUilien—                                            9  V  S 

Mortgage  (tetts  on  property 144,239,641141,3  9.118  145,075,619 

Mortgaiie  debt  on  equipment  ...     7,01-t.l38  7.308,'.62  8  325,838 

Debt  secured  l)v  ooliuteral 10,l«1,i'00  10,024,000  10,013,f00 

Dehenuir- and  scilp  debt 27,360  2  ,36J  27,360 

Subway  loan  (guar.).; 3'0.oiiO  

Ge  eral  mnrt  loi"  1?88.195'<  ..      1.760.000  1,860,0)0  2,170,000 

;'dpref  iiiooiuoM  loan, '881958.     0,223.000  9,221.000  9,223,000 

("ollflieral  trUKtloan, '92-1602....   lo.O'O.' 00  lO.onO.OOO  10,000,(100 

N'tex  payable,  secured  by  coll...      202f,0'=9  2,259,194  5,i87,948 

Beo  Ivers'  certldcaips 3,508.882  3.5 '«,8^2  l,45>t,2ti» 

Unp  Id  vouchers  ai.d  pay-rolls..     1,331,912  1,343.797  2,410,414 

Receivers' vouchers 225,109 

Connectliig  ral  roads 328,310  3' .^,236  ft'"7,808 

Individuals  and  firms 438,961  531,182  54«,141 

Taxes     74,806  7t  885  1<1S,460 

folerest  matured,  not  paid 5,427.319  3,634,362  1,832,413 

Rentals  matured,  not  iiald  141,714  231,612  21-(,771 

Rent  4  Int  accrue.',  but  not  due.      1.602.948  1,5-2.199  1,521,873 

Unadjusted accts.  LehlehV.  RR.        815.417  9  5,437  1,017.568 

do              do  F.H.  Prince <S:  Co.         468,008  46'<.0i'8  468,008 

Common  stock 41,400,863  41,227,362  40,141,362 

Deferred  income  bonds  (nominal 

pariR25,568,o90  30). 7,670,427  7,670,427  7,670,427 

Balance 8,698,767  8,781,521  8.768,376 


Total. 


256,711,584  255,402,574  256,732,699 


PHILiLDBLPHIA  ,t:  READINO  COAL  ,t  IBON  CO..  GENERAL  BALANCE  gllEKT 
NOVEMBKB  30.  1895. 


Dr. 

Capital  accounts ?82,766,3H 

(Jashonhand 50' ,771 

Bills  receivable 224,198 

Coal  and  rent  acofs...  3,410,173 

Sundrv  aco'ta 195,911 

f^oal  on  band 1,757,953 

Iron  ore  on  band 1,563 

Htocks  (fe  bonds  own'd,  5K5,934 

Suiplles  &  materials..  467,572 

Profit  and  logs  aoo't...  6,&70,796 


Total .$95,781,184       Total 


Or. 

Capital  aoconrts '$84,770,908 

Coal  trust  gold  loan..  4,600,000 

Bills  payable 1,875.000 

Henelvers'  vouchers  2'  1,231 

Receivers'  cerllflcates  197, .'S25 

Current  buRl  ess 87,404 

West,  f r'ght,  t  lis,  etc.  294  99 1 

Royalties     123,743 

Due  for  coal 181,861 

Wages  and  materials..  74H,R45 

Int.  due  and  uncoil...  32,537 

P.&K.RK.CO.  cur.  ac'r.  2,669,'264 


.$95,781,184 


•This  Includes  the  following:  Div.  coal  land  M.  bonds.  1872-1897, 
*",721,0(I0;  1K72-1«02,  $150,000;  1873  1898,8264,000;  1874-1R84, 
*201,0(j0;  1874-1"99,  1,240,000;  1882-1902,  $l7-.'.0'0;  IS^S-ISSS, 
*  10,0  II;  lt8:i-'898,  .$160,000;  18«4-1904.  $35-',00" ;  18921897, 
*20,000;  I  892-1902,  .«298.000;  1893-190.1,  $24  .^00  ;  total.  $11,718,- 
fiOO ;  bonds  ard  mortgages  on  re  1  ei-tate,  $433,1  On;  mortgages  to 
P.  &  R.  R.  Co.,  July  Ist,  1874,  and  Dec.  2-'th.  l«7rt,  $3rt,7;17.H0.5 ;  loan 
account  P.  &  RR.  Co.,  IS'S,  $24,'^79,336 ;  debenture  boi.da,  1872- 
1892,2,000;  capital  stock,  $8,000,000. 

p.  .t  R.  COAL  &  IBOS  CO.  OROSS  RECEIPTS  AND  EXPENSES,  T0NNA(}E,  ETC, 

HeeeiplB—  18P5.  1894. 

Coal  sales,  anthracite ■      $23,300,'>88  $21,467,558 

Coal  sales,  bituminous 35P,617  812.105 

Coal  rents 153,104  121,477 

Ilimie,  land  and  furnace  rents...  116.399  120.529 

Interert  and  dividends 74,695  84,927 

Other  receipts 76,095  130,268 

Total $24,080,798  $22,236,863 

Total  expensea 24,780,608  21.968.311 

Profit  or  loss  in  operating Loss  $699,8"9  Profit  «268,553 

Interest  account 1,176,182  1,294,134 

Deficit $1,875,991  $1,025,601 

Tonnage — 

Mined $7,860,011  $7,415,932 

Purchased 795.445  64«,650 

Sold 8,921,850  7,952,364 

On  hand  November  30 717,657  983,509 

Working  time—  1890.       1891.       1892.       1893.       1894.       1895. 

Days 202-8       213-3      200-4       196-1       130-4       189-4 

Aver,    dail.v  produc- 
tion la  tons. 33,410    35,463    35,741    37,123    41,103    41,499 

Aver,  days  for  sli  years,  197-1 ;  aver,  dally  production,  37,396  tons, 

— V.  63,  p.  321. 

Lalie  Erie  &  Western  Railroad. 

f  Report  for  the  year  ending  December  SI,  1895.  J 

In  advance  of  the  pamphlet  report  the  following  statement 
is  isfued  for  1895. 


1895. 
$ 

Gross  earnings 3,519,104 

Operating  expenses 1,916,115 


1894. 

$ 

3,345,401 

1,865,852 


1893.  1892. 

$  $ 

3,512,621  3,658,442 

2,048,744  1,938,083 


Netearnlngs 1,602,989    1,47!»,552    1,463,S77     1,620,359 

Ratioof exp.iOKrossearn.    (54-45)         (55-77)          (58-3-')  (54-46) 

Intnrest  on  bonds. 467.500       455,313        414,972  434,667 

r.xes  192,440       185.7971     oox  iqo  ■>nnn-^i 

Rental  of  tracks 41,846          41,8.52  j     205,498  200,033 

blv.,  5r.  c.  nnpref.  stock.    592,000       592,100       592,000  592,000 

Totalcha'gesanddlv. 1,293,786    1,274,9-12    1,242.470    1,226,700 

BaUuOH  surplus 309,204        204,570       221,407  393.659 

Betterments (I)             113,593        207,016  119,219 

— V.  62,  p.  186. 

Binghamton  Railroad  Company. 

(Report  for  the  year  ending  Jan.  31,  1896. J 

This   company,    of    Binghamton,  N.   Y ,    reports  as   fol- 
lows : 

1896.             1895.           IS^l.  1893. 

Cross  rooep's ..$12-' ,972     $lil,9fi9     $99,358  $67,''73 

Operating  expenses 73,345         6H,5'il       57,011  ,39,955 

Net  earnings. $5"-, 617       $o2,S88     $42,-'47  $21,018 

P.  0  op.  expens.  to  receipts.    (5fe7,%)          (57%)        (57-%)  (59%) 

Interest  ou  bonds 32,i66         27,^^5       22,765  12.000 

Taxes 3,293            3,027          1,559  2,2B7 

Surplus  for  year $20,169       $22,236     $18,023  $13,731 

-V.  61,p.  15. 
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Morthera  Central  Railwaj. 

f Report  for   the   year  ending  Dec.  SI,  1895 J 

On  lubst-qurnC  paites  will  be  found  the  repirt  of  PresiJen 

Roberta  in  full.    Below  we  compare  the  results  for  1893  with 

thoae  of  several  years  previous: 

OrBBATIOKS  AXO  FISCAL  RBSULTS. 
1895.  1894.  1893. 

Bosd  operated 3T7  377  377 

VwSi^nX^Vn....  4.n2.!S26  4.129.905  4.631,969 
Pua.aarrlrdl  mil«.  5l,g.M.2->5  &l.692,3n  61.829,943 
Bat"P.  PM*  p.  nine.  2-'82ct».  SlMlctn.  2114  eth 
rre-illoBsieam-d.  I3.80&.493  12.008.949  13.ii9«.2i2 
rTet(loo.)oni'iiille.«78,681.749  746,328.910  857  IU4.1>»S  929.BMH.I43 
Batop. toup. rnUe..     0-561  a:B.      0602  eu.      0-605  cl*.      0592  c  a. 

fvt-Vn^. 1.188,454       1.127,658       l,SO-J.879       1.317,487 

FreUhl    4,910,985B  4.489,4*8      9,l-«',«:i7      5.»0<  .799 

Mall,  czp.  *  mlaoell  461.989         414.141         390.~ 


1892. 
377 

5.062.414 

2-034  eu. 
18.l»I.7i!0 


373.0O4 


Oroaa  eamlnii.. 
BMptnMt»— 

TraiMponatloo. 
Malm,  of  eqaip. 
Malot.  of  waf ... 
OCDenl... 


6,50«,0S8      6,031,360      6,881,806      7,191.-2.0 


Total  opcr.exp. 
NetearalDga 


BtretpU — 

NelrarulDC* 

Other  recflpu...... 

Total  loroma... 
iMi  6  X  re  «•«»  <•— 
Beoi.rs'd  Itnra.Ao.' 
loiarrtt  <>■  debtt... 

DlTlil«»<lli 

Rate  iif  itiTldrnil. .. 
MlfOellaiieoiu 


8,«37,097  { 
9«6,I85( 
873.»17 
131.920 

4.598,519 

1.907,509 

mCOMB 

18S9. 

• 

1.907.5O9 

457.391 


S.SS4.46S 

633,677 
86,976 

4,234,116 
1,797,114 

ACcoirvT. 

1894. 

• 

1.797,144 
386,335 


3.988,594 

686.854 
87,709 

4,76S.l^• 
S.118.650 

1893. 

2,11<'.650 
496,9?  9 


4,356.587 

'70.^00 
8?.3l4 

5,113.1  eo 

3,07r.9]O 

1892. 

2.0'!8,<»J0 
33S.8-6 


2,364,900      S.1S8.479      3,613,629      8,412.816 


455,996 
8t/,^a8 
526,267 

(71 
378,191 


4S5.7S6 
830.921 
536.367 

(7) 
21u,«40 


500.253 

83 -1.56 1 

601.446 

18) 

94,174 


412,140 
I46V.M98 
ail  414 

(H) 
129,<41 


TM.  dUborsMDla.     3,313,043      3,073,784      3.055,434       8.043.613 
B«lanc«.tarpl»  ...         151,858  109.695  360.195  S70.1A3 

*  lei  laile*  rest  of  load*  aad  latercat  oa  thalr  aqi 
I  locludc*  CAT  iroaia. 

aALAKCB  SHB8T  »M}a»aaB  31. 


Oaai  of  road,  rqolpment.  ite. 
tOClUOWB    • 


ItM. 

• 
...80,633.180 

Booda  aad  itoclu  owaed 8.773.011 

MMe.«aUa»d»»ppU»a..  ..........      Mi.SM 

Da*  froM  aoaata.  eoa'c  roads,  *o.      SUJtM 

Caah —      71e,768 

Deprrrl.lioD  foad 834.846 

Mlareilaacott* —^  9.752 


Total  aMota  ... 

j:<«*4/i(m»— 

cai-itai  •tuck 

Boad*  |4ee  ■icrri.itiiavTi  ..... 
Mo'Wa<e*  >a>l  <rvuud  r«ai* 
latarrat  aad  realal*  aeccaed 
Taaefeeraaadpai-rotla....  .. 

IMTMeada „.... 

Psatselattoa  faad 

Other  ilaMniiea. 


U94. 

• 

30,«33,983 

83IV4.70I 

317,118 

0OJ,V76 

I.S07.6S3 

S06.<t3l 

9,753 


18S«. 

20.477,988 

8..%'9,«2s 

405.3-i'i 

1,11M.8>8 

306,0«R 

277,814 

9,753 


3},49J,387 

3«,433,»44 

36,272,393 

7.518.150 

7.518.150 

7.^18.1'0 

14,018.000 

14.16VO0O 

14.150.0<>0 

819.830 

819330 

31X.6X9 

3^8.530 

88.t.^»7 

a8',e4l 

.       817,578 

385.897 

48M93 

800,734 

300.734 

8-  0.'»« 

.      844,574 

3(«.I0» 

>oe.e<>» 

843,M3 

l.t47.*M 

1.23  1.68  < 

.   1.T44.S95 

1,784,788 

)  ,628.-277 

Total  llaMlltlsa 8S.4M,«8S    38.433.M4    3«.S72,39> 

-V.  60.  p.  850,  638. 

EdlM*  Electric  Illamiaatlar  Coaipaajr  of  Mew  York. 

(tUport  for  the  year  ending  Dee,  31,  I89S.J 
Oo  another  page  the  remarka  of  the  Prtaidaiit,  Mr.  Spencer 
Trask,  from  the  report  for  the  ytnr  will  be  fouoil  lo  full,  to- 
gathtr  with  the  iooome  accouot  aad  balance  abeet  in  dviail. 

At  the  aoDttal  meetini;  on  the  Uth  inal.  the  board  of  direo- 
toea  was  elccud  as  follows:  A.  A.  H.  Boiaaeraln,  R.  K.  B  .wker, 
C.  H  Coeter,  Cbarli's  E.  Crowell,  R.  Fulton  CottiDic,  Tbomas 
A.  Edlaoo.  W,  E  O  ya,  Arthur  Curtisa  Jamee,  D.  O  HilU, 
Oeo.  Foatrr  Prabod/,  Wm.  A.  Read,  F.  8.  Suilhera,  Sp€ncer 
Traik.  The  only  cnanf(e  in  the  board  was  the  subsiituuoo  of 
the  name  of  Mr.  R.  Kultoa  Catting  for  Mr.  Oeo.  K.  Oregory, 
deceaard. 

Balance  Sheet.— The  income  account  for  the  late  fiscal  year 
will  be  fuund  in  detail  oo  a  subaequent  pa^ e.  A  comparis- 
tive  sutemeot  of  the  balanoe  sheets  on  Oeo.  81  of  each  of  the 
laat  three  jears  baa  been  compiled  for  the  CaaoxiCLB  as  follow* : 

coaoKasao  aaLAJioa  •hskt  DacsMasa  81. 

1894. 


lieeasa  aadrr  Kllton  palaata 

Baal  aat ,  ronttrootlin.  iBTrtL  ,Ao. 

M.  Llabi  *  P.  tD«l.  0>..„ 

Caalonrra'are't*  aad  bill*  ree'le.. 
iaadrj  acouODta  aad  •uppllea..... 


1885. 

8,159,000 
9,913.650 
1,316.400 

iso,a«i 

106,443 
585,989 

Total _ 15,110,843 

Or. 

Capital  ttoek „ 7,938,000 

UTtdaada  118,085 

fliat  awrtaaa*  booda  4,813,000 

First  eootul.  in»ri(a<e  boad*.  ...  3.118,000 

Blllii  aB<1  aeeouDt*  pajrabia 80,-294 

KaaetTefa-d ..^       390.521 

Baadrj-  aa-enaBla 109,009 

Aaeracd  letarvat 71,«67 

ftvat  aad  laaa 72,017 


.?.< 


8,030.000 
9,317,464 


18>,531 

116.598 
1177.970 


1898. 
8 

3,020.0  0 
8.530,188 

196,396 

To.iaa 

l>».73l 


13.812,564    11,956.568 


7,938,000 

119,050 

4,313.000 


7,93».000 

)1U,046 

8,S»2,0u0 


6«.8U6 
308,>'58 
40,114 
71,807 
54.669 


lN7,.3-29 
0..,'69 

H.J  •» 

5».ae7 

4-.i.'798 


Total 

-V.  62.  p.  184. 


.15,110,848    13,813,564    11,956,568 


Wllkeebarre  *  Wyoming  Valley  rraellea. 

(Report  for  the  year  ending  December  SI,  1895.) 
Id  connection  with  the  statement  of  earnini^'i  for  the  lat? 
fiscal  year  and  the  balaoce  sheet  of  D'cember  81,  1895,  whioh 
are  f^iven  below,  the  Chronicle  has  been  favored  with  the 
followioK  iater(8tini<  report  regarding  the  history  and  formi- 
tion  of  the  compiiny: 

Companies  Otcned  and  Leased  — There  were  orii^inilly  four 
companies  in  Wilkeaoarre,  These  companies  controlled  th'a 
franchisee  covering  entrance  to  and  occupancy  of  tha  public 
square,  and  also  the  exclusive  riifht  of  way  on  the  bri  iges 
connecting  with  the  large  population  on  the  west  side  of  the 
river.  The  Traction  Company  secured  control  of  these  roads 
and  leafed  them  for  999  years  at  rental  of  6  per  c-tot  on  capi- 
tal stock,  and  the  Traction  Company  now  owns  an  follows, 

Sioek      0/tthich 
Original  eompanie*—  inual.    purrhati-a.       Debt. 

Wllkralwrro*  Klonton  Pass.Rr  Oiorse).8li'<i,000    8!»9.7UJ         Nooo 

CniiWllla  Paaaenirer  Kal  war  (borne) 63.400      3  <.7()0    $I3.0JO 

Wilkrtbar  ••  *  Soburbau  8t.  Ry.  (eirolrle)    I0»,000      9  4,.500      40.030 
WukeauarraA  WeatStdeSt.  Ky.  (electrial.   100,000      93,450      35,01)0 

Tbe  Pittsioo  Sirvet  Car  Co.  was  afterwards  pu-chased,  and 
entire  capital  stock  (1300,000)  is  owned  by  tbe  Traction  Co. 

The  following  companiea,  on  each  of  whose  stock  the 
amount  required  by  the  laws  of  Pennsylvania  w&i  pud  in, 
were  also  secured,  the  Traction  Company  owning  the  entire 
capital  stock  and  furnishing  the  fun'is  to  build  and  equip 
such  mileage  as  was  built  under  their  franchises,  and  the 
Mme  are  now  part  of  tbe  geawal  system,  they  bAin<  leased 
to  the  Tractioa  Co.  at  a  rental  of  tl  oer  year  for  9ai  yd*rs: 
8ii4M  ae^Hirtd,  Itatrrtfor  998  fart  at  81  per  aanitin  - 

Kaotlooke  8u««t  Railway oriiclnal  oaplul. 86.001 

PlTmoolh  Btraat  R4llwa]r "  "      . .13,000 

VaatPI-lalea*  Wroiolacetraet  RUlway  "  ..3u,>mo 

Plttaton^loealoAPieaaaat  Valley  Street  Rr..       "  "      . .48,000 

PretM  MUeage.—Tb*  mileage  is  aa  followa  : 

Jfita*. 
Wi/ftaaborr*  S  KItttMUm—Oa  Mala  Street  and   Pohlle  aouare  In 
tbe  dtr  of  Wllkeabarre  aod  ihnioch  Borou(b(ot  Ooviaosetoa 

aad  Klacaioo  to  D.  L.  *  W.  depot 6-60 

Wiffeaaearra  S  8«5«re«n— On  pulillo  aqaare  Main.  Canal  aod 
olber  •ireelala  iba  eltj  and  u>  Burougb  of  Paraoaa  and  tliroa<l> 

PUlaa  inwaablp .10-00 

Caalrt/la  Pumtngtr— On  Watblncion,  Basle  aod  other  streeU  In 

Wllka«b«rr»  to  BornoKlia  of  aatiinr  and  euK«r  Voiob 5'67 

Wt  taata-Tc  *  ITrx  .VMe— Piom  Wilkeabtrre  ntr  throaxh  KIORt- 
laa  to  Wf  omlBC  aud  Loserue  on  North  aod  EdwardsTlllo  on 

Soaib  .. ■ 8-68 

IPaat  IIUHoH  *  )r|te«4<n#— Prom  eoaneeilnn  wiib  Weat  Side  road, 

Wyooiie*,  ibroaab  Bxalar  aad  We*t  I'litKinu  B<>rou>h< 3-35 

f.jfMOMtA  SUmI  Jtei'war-ProiB  ead  of  vte>t  Hide  traoka  lo  Kd- 
wafflavilla  to  aad  Ibroucb  Plymuuth  Buronah  and  aoma.  Ply- 
Btoatb  Bitdae  to   eoaaeollon  witb  Manilooka  Blreet  Ballwaf 

traoka       ..  60O 

Mmmliemk*  MIrtH  K<i<ir  ly— Kroiii  Naoilenke  to  and  ihroach  aaiith- 
arly  p«rt  el  Wilkobarre  to  cuDoictlon  with  Wlikeabirre   A 

Kiacaloa  traoka  0-56 

filWaw  mrui  Vv  Co.— Pram  ead  of  Hdliiirtiaa  tfooka  lo  PUIU4 
TewiiabJp  ibtoack  Jeokloa    T.wnablp    aud    ntuion  Ulty  to 

Marsi  Tuwaablp 8-83 

FtlMtt  JfaaeM  <*  Ittatant  rall*K~rram  end  of  Plttalon  Street 
ear  Haakalo  Dorrea...... 1-85 

New  Line  — Tbm  ia  now  in  coiutractlon  through  the  east- 
erly part  of  Wllkeabarre  city  the  Wilkestxirre  <jt  Bast  Side 
/buftMy  mileage  now  in  operation  3  inilei  and  in  process  of 
oooatructioa  8  milea  additional,  Includini;  a  xt^ol  \l  tduct  1,.'J00 
feet  looit.  Tbe  capital  stock  of  tbe  Ea>t  Side  C  'mpanr  is 
flSO.OUO,  and  bonded  debt  8150,000,  all  of  which  i<  owned  bv 
tbe  Tractioa  Company  and  held  by  the  Anthracite  Bank,  with 
other  srcu'ities,  aa  collateral  on  tbe  collateral  ttust  mortgage 
bonds  of  833'}.000. 

R-eonntruetion,  Etc.— AM  of  the  original  roads  were  relullt 
from  beginning  to  end  and  rquipp'-d  with  rolling  stock,  so 
that  at  prraent  of  all  the  track  and  property  of  the  original 
roadj  not  more  than  3  miles  of  track  remains.  All  extensions 
under  their  charters  from  time  lo  time  was  done  by  the  Trac- 
tion Companr,  and  all  coat  of  recoostruciion,  additiooal  riifhts 
of  way,  two  power  bouaea  containing  3,350  H.  P.  equipment, 
four  briok  bams,  repair  abopa,  including  the  land ;  as  well  as 
tha  equipment  of  roiling  atook  which  now  coisists  of  136  cars 
(TT  closed  and  50  open),  over  one  half  of  wbich  are  "  double 
uook"  cars  and  78  motor  equipments,  were  provided  by  tbe 
Traction  Company. 

Kamings  and  Balance  Sheet.— The  earnings  have  been  : 

Mttmlt-  1895.  1894.  1803. 

Oroaa  eanilaca _ «t5l,941  811)0,1 13  8313.19> 

OpMatlng  axpcnaaa SOO.OuO  196.S34  140,240 


8203,319 

893.3^0 
39,348 


llelearata«s 8242.811  8203.319  8162.950 

Dtdnet— 

litereatonboada $100,135 

faxaa,  raataia,  0(0 81,089 

Total  ebarses 8134,314  8132.607       

Balaaea,  aorplus 8108,127  880,713  

TiM  balance  sheet  of  Januarv  1, 1899,  is  given  below.  Since 
January  I,  \Hn,  the  funded  debt  has  been  iocr-tased  by  the 
itaueuf  $153,000  collateral  Uust  mortgage  oondi;  acojuats 
payable  have  decreased  from  $334,117  to  $183,531. 

n4i,Aiica  iiiaBT  jAHUAar  1.  1896.  ^^ 

A  urii.  I  LuibUUlf. 

PropertrftfraDcb'a.ooa-  Capital  itock    85,0'>0.000 

•iraclon  aod  eqiiipt  •6,S23,e39  |  PIrat  niort(4ge  bondi..  1,500,00>I 
Prraooal  propertT  aoet.  """ 

Billa  recelvabc 

SlokloK   ruod    KtlUton 

Mtrretr«r('o 6,000 

Su  plieioo  band 8,60-) 

Upea  acoouuta 60,769  

Total 87ri82,l5a|        Total  ..^  ....  ....>V,138,i(8 


215,885 

14.163 

4/>00 


Coliat  ral    Iraat  mort- 

14,163 1     aire  nnndt 153,000 

I '^|M<a  acouuts 1S2,584 

PioOt  aod  loi«,  aurplua.  396,632 
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LehUh  Coal  *  NaTlntrton  Company. 

.   (Report  for  the  year  ending  Dec.  31, 1895.  J 

President  C.  Pardee  in  his  annual  report  Bays  : 

Oeneral  IU*ulti>  —The  revenue  from  all  sources  for  the  year 
1895  was  $1,«»3,»78  ;  out  of  this  amount  there  was  p»id  for 
eeneral  expenses,  rentals,  taxes  and  intorest,  $1,253,949,  leav- 
iDR  a  surplus  of  «4J».930.  Two  dividend!,  each  of  2  per  cent. 
were  paid.  amountioR  to  $573,888,  leaving  a  diflference  of 
$I84,9SS.  which  was  charffed  to  proat  and  loss,  as  was  also 
the  usual  smkinK  fund  charpre  of  10  cents  per  ton  on  959,936 
tons  of  coal  mined,  amounting  to  $95,993  60.  .  ,    ^  □ 

There  was  an  increase  in  the  earnings  of  the  Lehigh  &  Sus- 
quehanna Railroad  of  |400,5(M  51  for  the  year  1895  over  the 
year  1894,  making  an  increase  in  the  rental  earned  of 
$188,501. 

The  loss  on  coal  mined  by  the  company  was  $11,783,  and 
waa  mainly  due  to  the  low  prices  obtainable  for  it  during_  the 
year.  The  production  of  the  company's  property  was  1,531, - 
690-14  tons,  an  increase  of  only  17,695  tons  over  that  of  1891, 
owing  to  a  dull  market,  to  the  scarcity  of  cars  during  the 
first  nine  months  and  to  a  shortage  of  water  for  use  at  the 
mines  and  screen  houses  during  the  last  three  months  of  the 
year. 

Collateral  Trust  Loan— To  fund  the  floating  debt  and 
provide  means  for  necessary  improvemenis,  the  Board 
of  Manageia  on  June  3,  1895,  authorized  the  issue  of 
$1,500,000  of  10-year  collateral  trust  gold  bonds,  interest  i}4 
percent,  payable  in  gold,  March  1  and  September  1,  secured  by 
the  deposit  of  securities  with  the  Fidelity  Insurance  Trust  & 
Safe  Deposit  Company,  trustees.  [These  bonds  and  their  col- 
lateral were  fully  detcrib-d  in  the  OHRONICLBof  July  27, 1895, 
page  154. -^Ed.] 

There  were  i-old  $1,000,000  of  these  bonds  in  July  and 
August  last  10  Brown  Brothers  &  Co.  and  others  on  favorable 
terms,  and  th^  balance  of  $500,000  is  held  in  reserve  for  the 
future  requirement"!  of  the  company. 

aimi»ifl».— Receipts  and  disbursements  for  four  years  have 
been  as  follows : 


1895.  1894. 

Reeeipt^—  8  * 

rrom  rallroadB 1,610,074    1,485,515 

OanitlB loss    2,976  loss  16,927 

I«IiiirhooaI  land* loss  11,763       273,099 

Misoslianeoas. 97,543         97,045 


1893. 
ffi 

1,814.8^7 

16.037 

489,847 

79,946 


189i. 

$ 

1,745,474 

31.344 

343,<i77 

104,817 


Total  receipts 1,692,878 

DUbvrsemeiits— 

Interest  account 862.931 

Rentals,  taxes,  *e 390,986 


1,838.732    2,401,667    2,224,711 


Total  disbursements..  1,253,947 

Balance  ot  eamlDKs 438,931 

Dlvldendfl 573,866 

Bate  of  dividend (4  p.  o.) 


82H.197 
376,627 

1,202,824 
635,908 
615,599 

(4>s  p.  c) 


833,600 
397,031 

1,230,631 

1,171,036 

860,799 

(6  p.  0.) 


851,<63 
377,601 


1,230.067 

994,644 

789,065 

(Slap,  c.) 


Balance.......... 

V.  61,  p.  154. 


...def.  134,935    det.  9,691  8r.310,237  sr.205,S79 


OBITBKAt,  B^LAJfOB  8HBIT  DBCBICBER  31. 

1895.  1894.  1843. 

AgMBtt^  ft  S  S 

Plane  Investment 23,613,466  23,629,023  23,6<i'<.l44 

Otber  investmente ...  43%863  4J^,704  417.557 

Block  on  hand 4.Sul,23l  4,46j,j«6  4,203.04* 

Treasury  stonlj 190,600  19  ^.^'10  19  1,600 

Casbln'banks ; 33^,210  6*2,291  1,2)2.003 

Notes  reoMvable 217,858  220,198  3^8.3^l 

Aooounts  receivable 1,281,839  l.lii.Mi  1,100,802 

Total 30,878.867  30,810,078  31,200,472 

Liabi'ilia— 

Capital  stock ....*30,000,000  30,000.000  SO.OW.OOO 

SurplUHDucemberSl 761.100  672.172  950,355 

Mort^ttuea 12,603  12,603  37,603 

AcoounCa  payable 105,164  125,302  212,513 

Total  30,878,867         30,810,078         31,200,472 

Assets  Increased  in  1895 $t4l,071 

Liabilities  decraa.4edin  1895 20  138 

t461,209 
Assets  decreased  In  1895 ...  372,281 

Surplus  increased  during  1895 ^ $j8  927 

'  Common,  $15,0  JO.OOO;  preferred,  $15,000,000. 
V.  61,  p.  1107. 

(jaiiicy  Klain?  Comptny. 

(Report  for  the  year  ending  December  31,  1895.) 

President  Thomas  F.  Maaon  says  in  the  report : 

"  A  dividend  of  $4  00  per  shire,  or  $200,000,  piyable  Febru- 
ary 17,  has  been  declared,  which  with  the  dividend  of  $4  00 
per  share  paid  August  11th  last  makes  a  total  pail  from  past 
year's  earnings  of  1400,000.  The  question  of  decUriag  an 
extra  dividend,  payable  with  the  regular  semi-annual  divi- 
dend in  February,  was  under  consideratiOQ,  bat  in  view  of 
the  uncertainty  of  tiaancial  matters  and  consequent  depressed 
condition  of  the  copper  market,  it  was  decided  as  most 
judicious  to  postpone  time  for  payment  to  May  next. 

"  All  the  notes  given  on  account  of  purchase  of  mineral 
land  in  1893  have  been  discounted,  and  the  amount  of  cash 
payment  of  $150,000  which  was  made,  and  deducted  from  the 
company's  earnings  of  that  year,  will  be  returned  when  next 
instalment  on  the  scrip  is  paid,  and  become  available  for  dis- 
tribution to  the  stockholders  this  year,  ia  ad  litioa  to  the 
earnings  of  the  mine  for  1896." 

Earnings,  Etc. — The  company  has  outstanding  cipital 
stock  of  $1,250,000  in  $25  shares.  It  has  no  bonds  outstand- 
ing, and  its  smiU  current  liaMlittes  are  sho  vn  b'low.  Its 
earnmgt  have  been  as  follows  : 

1895. 

lbs.19,732,970 

lbs.16,301,721 


National  Lead  CoqipaDy. 

(Report  for  the  fiscal  year  ending  Dec.  31,  1895. J 

Vice-President  L.  A.  Cole  alludes  to  the  death  on  February 
8,  1896,  of  President  William  P.  Thompson,  and  also  says : 

deneral  Results. — The  year  1895  was  one  of  slow  awaken- 
ing from  the  two  years  of  depression  which  preceded  it.  The 
enforcfd  economies  of  the  two  former  years  had,  however, 
left  the  country  bare  of  lead  products,  and  this  condition, 
coupled  with  inviting  prices  and  strenuous  efforts  'o  sell, 
resulted  in  the  distribution  of  a  greater  aggregate  tonnage  of 
our  goods  than  in  any  year  since  the  organization  n(  the 
company,  but  at  the  lowest  margin  of  profit  per  ton.  Under 
all  the  circumstances  it  is  gratifying  to  be  able  to  report  an 
increase  in  the  net  earnings  of  $19,003  over  the  previous  year. 
The  net  earnings  are  shown  after  charging  to  expense 
accounts  over  $116,000  expended  in  repairs  and  betterments. 
Deducting  the  usual  quarterly  dividends  on  preferred  and  one 
dividend  of  one  per  cent  on  common  siook  left  S83.927  to  be 
added  to  surplus  account,  whicn  is  thereby  increased  to 
$761,099  and  actively  employed. 

The  value  of  stocks  on  hand  has  increased  and  they  are 
the  largest  in  the  history  of  the  ompiny.  All  inventories 
have  been  taken  at  cash  values  for  raw  material  and  actual 
cost  for  manufactured  goods.  We  cannot  expect  lower  prices 
for  raw  material  and  have  a  reasonable  hope  of  increased 
proSts  on  the  business  of  the  present  year.  The  first  six 
weeks  of  this  year's  business  show  a  large  increase  over  the 
same  time  in  1895. 

Financial. — The  general  financial  condition  of  the  company 
is  fully  set  forth  in  the  several  statements.     The  working 
capital  is  ample  for  present  needs,  enabling  us  t  j  pay  cash 
_for  all  we  buy  without  borrowing.     The  accounts  payable  of 
■$105,164  represent  current  matters  in  prooeess  of  payment 
The  mortage  of  $12,603,  as  explained  in  last  report,  we  can- 
not pay  off  during  the  life  of  the  holder.    The  policy  of  the 
management  is  to  modernize  the  factories,  with  a  view  to  re- 
ducing cost  and  improving  the  quality  of  manufactured  prM- 
ucts.    Our  relations  to  the  trade  are  increasingly  hirmonious 
On  February  3,  1898,  we  sustained  a  great  los's  in  the  death 
of  President  William  P.  Thompson.     All  the  high  qialitiej  of 
character  which  he  possessed  were  prodigally  exercised  in  its 
behalf,  and  the  company  stands  an  eaduring  moaumsnt  to 
bis  memory. 


Mineral  produced  .. 
Redned  opper 


Gross  income  from  above 1,631.446 

Operating  expenses,  etc 969,372 

Net  profit 692,074 

Otherinoome  (net) 8,415 

Total  necincome 700,489 

Dividends 600,000 

Purebase  of  ml  eral  land 


1894. 
18.86 1..751 
15.484,014 

9 
1,470,272 
880,216 

590,056 
2,531 

592,587 
400,000 


1893. 
17,708,035 
14,39j,477 

9 
1,511,039 
1,017,610 

493,399 
17,814 

511,213 
300,000 
150,000 


Balance,  surplus. ...       100,439  192,587  61,213 

Balanceof  asseUDeo.  31 1,007,501         907,011  711,424 

Total  earnings  184 --1395 28,416,875    26,805,428    25,335,156 

ASSETS  AND  LIABILITIES,  EXCLCSIVB  OP  REAL  B8TATR  AND  MIKB  PLANT. 


I  Liabiluies. 

$896,333  I  DrafU  unpaid  ... 

13.057  I  Uivideads  unpaid 

100.9  78  I  Acc'nts  payable  in  N.  If. 
114.526 1       "  '■       at  mine. 


$6,798 

1.815 

27,859 

80,943 


Attetf. 
Uash  N.  Y.,and  cupper. 
Uasbatmlne 

Aoooants  reoeivaole  .. 
Supplies,  etc.,  at  mine.. 

Total $1,124,915  1     Total $117,115 

Balance,  net  assets $1,007,500 

Leis  dividend  payable  Kebruiry  17,  1898,  «1  per  share.  $200,000. 

St.  Loais  Jlerchants'  Bridge  TerntinaL 

(Report  for  the  year  ending  Dec.  31,  1895, J 

This  company, which  is  controlled  by  the  Terminal  Railroad 
Association  of  8c.  Louis,  reports  earnings  as  follows : 

IS^i.  1893. 

$32,260  $14,536 

3i<0,5l2  358,^83 
221  224 

93,B61  76,71>1 


Receipli—  1896. 

Pa8«neer  earnings $38,158 

FrelKlit  earninirs 402,572 

Other  earuiuKs  from  operation 111,633 

Other  sources  4i»,311 

Total  $302,475 

Expenses— 

Conducting  transportatioa. $129,663 

Motive  power    76,422 

Maiutenaaoe  of  cars  13,294 

Mainteuance  of  way 44,462 

Oeneral  expenses— taxes 64,019 

Total  $327,860 

Net  earnings...... $274,615 

Deduct— 

Interest  on  bonds ..$175,000 

Rentals  and  leased  property 206,235 

Interest -general 41,803 


$336,657        $450,454 


$122,788 
72,690 
10,519 
48,188 
72,307 

$326,522 
$210,135 

$91,922 
143,565 
148,t>92 


$139,730 

76,0^1 

9,132 

29,633 

55,620 

$310,563 
$139,8a6 


Total $126,043        $384,479 

Balance def.n&1.427  dt.$174,344 

-V.  60,  p.  1147. 
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Keontaalzatioas,  Btc. — Latest  Data  a*  to  DefatUts,  Re- 
organuation  Plana,  Payment  of  Overdue  Coupons,  Etc. — 
All  fMSis  of  this  nature  app-arioK  »ine«  the  oublicKion  of  the 
laat  iasues  of  the  Ltvestobs'  and  Stkbbt  Railway  Supple- 
M-NTS  may  b«  readily  louad  by  meaoa  or  the  lollowing  index. 
Thi«  index  do'>s  not  include  matter  in  today's  CnitONlcLB. 

tWPOf  other  minor  companies  tee  also  index  Cbbomclb 
Feb.  8,  p.  *76. 

tUiLaoKUt  xao  Viacai-  Cos. 

Taltuw  fti  -  Pagt. 

AaaMtoaBdMoa  IIm.(WU.i..»'M  Ka 
AIL  a  Pms..  fofml.  »«.  IM,  ncrr.  S31 
Qmm  r«v  a  radklo  Ymlrmrw.  *at,  wn 

Qwi'imi  Bnaoii.  Uo.  Pm. tarn  US 

Chleaco  a  Alah.  BrtOc* »«•  US 

tMoMpOu (WWW.  i» 

CfeU; TMrla a  at.  LoaliL..plm.Mt.  XS 

taTjMkioo  a  MMk  nwy.  r,1 

Omlaod  a  Cutoo,  Jalj,  lOH, 

Ootaak.  a  Baek.OMi  a  Ir.ou*.  tn.  St; 
gsia»OTludaOhla.Nor.  DiT.i  — 


I; 


Ore. 


DMnUt  LalMlns  a  Ko vWK.  SIB 

DolBtn 'IT*liat»r dr/'ma  <3t,  ST 

Doluth  a  Wlnnliws t.U.  SSn 

Ft.  WarthaI>aaTM'Ctt7....ncM«.  S3S 

Ctaaanl  MMtno. .«•■•.  aw 

SsantalUdSMaOalf JWI  tTt 

IbnAfkaokaHateoii cmk.  tn 

UmIct.  Ktsbit.  a  f>t.  L. rion.  US 

LoolaT.  St.  L.  a  Tai.rwf*.  tftpMtt*  (TT 

-kCkw«««oo •Mw.tSS 

ta  Mmb..  ..^mZi  — 


|l«aphtoaCkw«< 

JpOBt.  TflMatolMS 

HsviMtMsAAo 

g.  T,>Oi— woi)d  Lake '■•'•■ 


iNtaasAto .../•ncLra«  ISS 

.AiMsmrood  ~ 


Oma/teaSL 


I  »4 


.  V  D  Miacai- Cu's  ( ru>i .  I 

Pailr. 

.    ■  ■> plon otK^aUn  i7H 

Qon  uiue  a  UtuNor..rwvs  3;u 

>  DtaiiT  a  BTsntT nw*.  im 

PhiUdalphUa  Ravlias.... <!<»««•  las 
Poit  Wmti  0«trmlU  a  Norj  '!<  STS 
m.  JuwphaUimnd  Iilsnd    ...tnli  779 

I7nloa  Paetae nar  187.  mrj.  187 

Kji—  Paaiae       flan  KM 

UaUadataUBBoek JmncL  1H7 

Cattail ilata><'«raM*-../wMi.un.  S!i 

anusT  kailwats. 

YMvaum  Mand  SS—  Ptuie 

Bariloftaa Bac:  (Iowa) A/.'i  i'i 

Chattaauaaa  lOaotrte Ml'  ll'i 

ChLa>lo.WdaE.T H««10Sa;.l3r 

do  (.Via.  losa.  I  IflS.  ILM.  I  tU.  -43  ' 
CoaaaLJt.Brmailaa<Lu.lJarK<.  MM 
^— .ties.  I    - 


Dailat  CbaMl.  St..Maa  VtX*. 
WWanM  tad.)  ■ieetrta... 
Boaton  LltjrM.  K]r....nar»«t4. 

Laka  St.  ElaT.  (ClUcMta)    ..Jo  tcl. 

boaslaLTrw lOlB,  lOSS,  US6.  in3 


ill 


Pana-Traa;  (lAr 
gowjaag  (OjiH  " 

fSlBtC 

aapaftor 


cur  iJy.  dtaOaa.fax  >  «iW.  31 1 

jCaaa.ilt.Ry fmt.»m,  \\* 

ipaftor  Ra».T..rM«r.3S4:Sc/.-J7« 
Sots.— PaU-t»ee  flsnrea  ander  Stssbt  Bailwats  rater  lo  VoL  o:l. 

Allefkeay  Taller  Kj—Pajfrnent  of  Maturing  Bonds.— The 
flrst  mort«a«e  7  3-10  boods  dM  Mafati  1,  1806,  will  be  paid, 
DhDcipU  and  interest,  oo  prwBUtinn  at  tlia  ofioa  of  the 
company  in  Pittiburg  or  at  toe  offio«  of  the  Treasurer  of  the 
Penn^Wania  RR.  Co.  in  Pbitadalphla.— V.  60,  p.  1037. 

Amerlean  BIscalt  Compaaf.— .ditisitai  Maeting, — At  the 
meeting  laat  week  the  oompaoy  is  said  to  !»«•  reported  a 
satisfactory  business  for  the  year,  and  e*miiiKs  oJF  %  per  eeot 
or  over  on  its  •10.000,000  of  capital  etoek.  The  Aiaerioan 
Biscuit  Cofflp«ny  is  a  rival  of  the  New  Yoek  Biaaait  Com- 
pany, and  istheoiraer  of  sodie  forty  bakeries itaialed  in  twelve 
Sutee.  There  are  aaid  lo  be  oateundioff  ISM.OOO  •  per  cent 
bonds  bo(  no  flostio^  deb'..  Tno  follxriiw  ottoera  were 
eleolrd:  Prsaident.  J.  L.  Loom:  First  Vioe-Prssideot.  U.  F. 
Bremaer;  Seooad  Vice-Pieaideot.  L.  D.  Dnier;  Secretary, 
H.  r.  Vories:  Traasarer,  W.  W.  Shaw. 

AtehiMB  Topeka  •  Ssata  Pe  KtL-~Proc*eds  of  Foreclosure 
Bale  — dpeciai  Mister  Johnson,  who  sold  this  roai  In  fore- 
closare,  aonoaooes  that  on  March  9  be  will  m«k«  parm<«nt  to 
boldete  of  the  general  4  per  cent  boads  and  defauitMl  coupons 
their  tiroper  proportion  of  the  procsedi  of  ths  foreclosure  sile. 
•90,7'iJ.OOO  beioK  applicable  to  sncb  payment.— V.  63,  p.  314. 

AtlaetaACharlette  AlrLlne  By.— £iiritiii0«  amd  Status 
—This  road  is  operated  by  the  Southern  Btilwar  Oimpany 
aod-r  thM  (•rms  of  the  old  lease  t»  the  Richmond  *  DaoTille, 
w>'  ■  the  payment  of  dividends  of  9  per  oent  per  an- 

nu  ij  '  siooK  aa  a  minimum  reatal,  of  6  per  cent  per 

aanum  iviieo  tbe  fCToes  eaminf(4  exceed,  as  is  now  the  oase, 
•I.MO.OOi,  and  of  7  per  oent  per  annum  when  they  exceed 
•3,000,000.  Thui,  while  not  formally  awimed  by  the  South- 
em  Railway  Company,  the  lease  is  held  to  hare  been  "  coo- 
stmciirely  ratifled  "  by  rirtue  of  oparatioo  of  the  A.  ^t  C.  Ry. 
under  it  aud  in  other  ways ;  and  all  ttMa^ht  of  mo<lifyiot; 
the  rental,  as  saggeeled  at  theUmeof  tbe  Riehmonl  Ter- 
minal reorganiBUion,  baa  therefore,  it  is  understood,  been 
abandoned.  For  the  nine  moothe  eodiag  Ureember  81, 
1890,  tbe  oompaoy  reporu  groae  eamiaci  of  tl,87M7<.  con- 
«neUn«  with  •l,ie6,l«3  for  the  smbo  period  in  IHm.  while  for 
the  flseal  year  e«tln«  Maroh  81,  1W4,  xraes  earnings  were 
•1,510,637,  aa  againat  %\  ,M»,S18  the  year  preriotis.  Diridends 
aggregnting  6  per  cent  yearly  have  been  paid  regularly  since 
Sept..  1800,  and  before  that  S  per  cent.— V.  60,  p.  (Ml. 

Baltlaore  A  Okie  BB.— Aino  Di'reefors.— At  the  meeUng 
of  dir.;ctors  at  Baltimore  oo  Wednesday  Oeorge  C.  Jeokio.i 
was  unanimoatly  elected  adireotor.  to  fill  the  varannr  caused 
by  the  resimitiion.  o«inK  lo  ill  ri'  '    Burn*. 

Oen.  Orlsnd  Smith   resiKOed  as  I  .  and  Mr. 

Oscar  O.  Murray  was  elected  in  bis  stead.  UeoerAl  Smi  li  re- 
aaaine  the  represeoutire  of  the  Company  on  the  Bond  of 
Managers  of  the  Joint  rrsfflt  Asaooiatioo. 

Smm  CoUaUral  TVitaf.  The  Baltloure  Aim  says  -.  -The  ne- 
gottatiooe  for  the  cdtateral  Uvet  mortgage  being  made 
throogh  Major  Soaw,  Chair  nan  of  the  Fionnoe  Committee, 
are  adranoing  ant«faotonly.— V.  63.  p.  818. 

Beeten  *  flenUea  Blatng  —  ^anuof  .9(af«nienf  —  Tbe 
earnings  are  stated  to  be  as  follows  : 

j;jaBOI  Onm  Xa  IttlereH  Proptrty       Balanee. 

***;■     ^santiKes.       «aniraff«.       andttrnk./.        bmuht.         lurpluM. 

J2E— •MS-iii    •*3a7.fo9     n*«.^M      fsTifee  »2,oe.«r;u 

UM.....  MM.M7  ••7,44)  371,7St         a3a.40S  4S3.36i 

Pros  the  MupliH  ae  abore  wer--  d*clarel  diridends  aggre- 
gating  •1,060.000  in  IMS  awl  •800.000  In  18M,  lenring  a 
bnlMoe  respectively  of  •l,0n,IM4  and  •188.968.  The  total 
bonds  ouistandiog  are  xireo  ae  •1,947,000,  againat  •1,863.0<X) 
Jan.  1,  1895;  liabilities  •S30,0M,  against  •^70,80 1 ;  loUl  sur- 
plus •l,MS,U7ti,  againat  •l»3,486. 


ttr<H>kiya  City  &  Newtown  HR.—Quirt'.rlj/  — S  irnin<->  f  ir 
the  qutrter  and  the  six  months  endin  :  O  -o.  H    h  tv '  n-'f  ■  : 

ZmoHlht  Oroa  Net  Oiher        fnieretl,      Batat»ee, 

end.  Dee.  HI.      earHiifg*.       eaminnt.      in-om:     taxts*.  etc.     «ui-n/u«. 

1895 8l4l,RS6         «5I.9.<3        si.!«iii|       4ii.-\:i       *i3.1\9 

1<«04 153.918  54,308  41  Si.lSt)  31.182 

6moaM«. 

1495 82T9,e57   8109.440   4t3.9'>d   aS-l.ZK^   >14.081 

1S94 302,105    121,887       41    01,531    60,394 

-V.  61,  p.  839. 

Brooklyn    Elevated    H^.~Qtiarterly.—]Sl\m\nf;fi  tor  the 

quarter  and  the  six  months  ending  Dec.  31  h»ve  neen  : 

Smottlht         Oram                Set              Otorr          InlereM.  Bnlanee, 

end.  Ike.  Z\,    eaminaM.      errningg,       inenntK.        taxes,  »tr.  Uejtrit 

1895 8500,328        $210,38^       •2.194       «216  124  •S.S^l 

ld94 431,222          181,458          1.'  37          310,036  27,.^31 

6  monlht. 

189.^ •95.^,032       •300.869       85,1 '5        •I3^^4.^  •3V471 

1894 811,260          318,742          1,93K          419,031  9j,3U2 

Lvna  and  bills  payable  Dec.  31,  1S95,  |4l<),000,  a/ain:)t 
$382,500  in  1894.— V.  83,  p.  8t. 

Broekira  If  harf  A  ffarehoise— First  Dividend  on  Pre- 
ferred.— A  dividend  of  S  p4r  cent  has  been  declared  fur  tbe 
year  ending  Jan.  31st.  1896,  the  first  year  of  the  company's 
Dueinees.    Bee  advertiaentdnt  on  another  page. — V.  60,  p,  130. 

Central  RR.  *  Banking  Co.  of  fteorgia— Central  vf 
€>eorgla  H.J.— Preference  Income*  Beady  for  Delivery.— Tbe 
hoident  of  oertiticates  of  the  Mercantile  Trust  Co.  issued 
under  the  reorganisation  agreement  of  the  Central  Railroad 
&  Banking  Co.  of  Ororgia  are  notified  that,  upon  presenta- 
tion and  surrender  of  their  certificates  properly  endorsed, 
they  will  receive  in  final  settlement  the  pref^renoe  income 
bonds  of  the  Central  of  Georgia  Railway  Co  ,  aa  provided  in 
the  arreemeat. 

President  and  Direetore  B'.eeted.—kX  Atlanta,  Oa.,  on  Feb. 
17.  Mr.  H.  M.  Coiner  waa  elected  Preeident  of  the  new  com- 
pany. The  new  bosrd  of  directors  is  composed  as  follows: 
Ralph  F.  Anderson,  Vibe-Preaident;  General  Samuel  Tnoma*, 
T.  F.  Rvan,  Henry  Crawford,  B.  W.  Wrenn,  Jr..  D.  W. 
Appier,  Jud^e  R.  T.  Doraey,  J.  B.  S.  Thompson  and  President 
Comer.— V.  62.  p.  838. 

Chlewo  *  .Northwestern  By.- WIseensin  Northern  Br.— 
Proposed  Extension.— yir  Marrin  Hughitt  and  others  Iden- 
tifltd  with  ihe  Chicago  ft  North  weatem  are  the  incorporators  of 
tiie  new  Wisconsin  Northern  Ry.  Co.,  which  ii  to  build  100 
miles  of  road  from  Big  Sutmico.  in  Brown  County,  Wia., 
northwesterly  to  the  boundarr  line  of  WiMonsin  and 
MiRhigan.  The  capital  stock  is  •.'WO.OHO.  Albert  Keep, 
Chairman  of  the  Northwestern  Railroad,  is  quoted  as  saying : 
"  We  are  merely  building  100  miles  of  track  for  the  purpose 
of  opeoiag  to  eettlenent  eooM  land  which  we  own  in  Wis- 
oooein.  Tbntiaatl."  The  land  is  said  to  comprise  a  tract  of 
190,700  aorea,  secured  by  the  Northwestern  Road  under  grants 
of  18S6.  The  land  is  valuable  for  the  quality  of  hardwood 
timber  it  prodnoae. 

Various  improremeote  in  the  neighborhood  of  Bo^as.  la., 
on  tbe  line  of  thK  Chicigo  &  North  Western  are  alio  reported 
under  eooaideration  Fne  nising  of  the  tracks  in  Cnioaco 
will  alaocall  for  the  etp(>[ijiture  of  a  considerabU  sum.  — V. 
69.  p.  988.  886. 

Cklenge  It  Seath  Side  Bapid  Transit —iJcoroonici'ton.- 
Touching  tbe  reorganisation  of  the  Chicago  S,  South  Side 
Rapid  Transit.  It  is  suted  offlcially  that  over  fniir  flfiha  of 
tbe  Jlrsf  mortgage  bonds  have  been  deposited  with  the  .North- 
rm  Trust  Company,  Cnicsiro.  Further  deposits  will  be  re- 
ceived op  lo  and  Including  March  14, 1*)96,  upon  ihn  navment, 
as  penalty,  of  •J.?  for  each  bond  deposited. — See  advertisement 
on  another  page. 

It  is  alio  annoonoed  that  over  seventy-five  p<>r  oent  of  the 
JMension  bonds  hare  been  deooaited  with  the  Illinoi<  Trust 
ft  Savings  Bank.  Chicago.  Further  deposits  will  be  received 
withotit  penalty  up  to  Feb.  89,  and  after  date  up  to  March  14 
on  payment  olJU-'i  for  each  bond.— Am  advertisement  on 
another  page.—V.  62,  p.  389. 

ClerelMd  BleeUle  By.— Cleveland  City  By.— CoMoIida- 
f um.— Thcee oatnpaniae,  which  control  all  the  street  railway 
business  in  the  eity  of  Cleveland,  have  agreed  to  •onsolidate. 
but  the  name  of  the  new  company  and  tbe  term*  on  which 
Ihe  ooosolidation  will  take  place  have  yet  to  be  d->termined 
After  these  matters  have  been  settled  tbe  s'ockbolders  must 
ratify  the  contract.  It  is  understood  that  th-  Akron  B  dford 
ft  Cleveland  and  oth*T  suburban  electric  lioea  will  retain 
their  iodepenient  exi-itenoe,  hut  will  be  unerated  aider  close 
traffic  alliance  with  the  consolidated  company,  affording  them 
Biiundant  access  to  the  center  of  the  city.— V.  01,  p.  749. 

Consolidation  Coal  of  ■arylaai.— .V«w  President.- This 
company,  which  in  largely  owned  in  the  interest  of  the  Balti- 
more ft  Ohio  RR.,  has  elected  as  President  in  place  of  Charles 
F.  Mayer,  who  resigned,  C.  K.  Lord,  Third  Vioe-Pj'esident  of 
the  B.  ft  O.  The  following  directors  were  elected  :  William 
F.  Frick.  James  Sloan.  Jr.,  John  W.  Oirrett,  Oeorge  C,  Jen- 
kins, John  Oillof  R.,  Wdliam  H.  Whitridge,  Louis  Fitzgerald, 
B.  R.  Bacon,  Eugene  Delano  and  James  M.  Quigley.  The 
only  members  re-elected  are  Messrs.  Frick  and  S  loan. 

Clerelaid  Lorain  ft  Wheeling  Hj.—Kamings  and  Divi- 
dend.—This  companr  has  declared  a  dividend  of  one  per 
cent  on  the  preferred  stock,  payable  March  3,  1896.  For  the 
half-year  ending  Deo.  31,  189S,  the  following  report  is  made: 

6  aias        Oroaf         Operaltng  Ifel  Ptssd  Balanee' 

'•jpaa,  81.  sorHtiiM.       ejtpntM*.       tarningt.        ehorgts.         turalu*. 

IMS nil.iiS       •604.t37        •383,998       8183,000       8150)998 

1894 783,381  510,973  371,978  .^  ........ 

-  V.  68,p  817 
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DelU  Eleetrie  Br-  C*»ro.  HI  —SoU  in  Foreelnnir i—VMa 
pr»(«.iv  WHS  mrchaseil  at  foreclosure  sale  on  Frtbruiry  18 
tor  *35,b00  hy  Calvin  V.  Neff,  representing  the  bondholders  — 
V.«),  p.  480. 

Dalmh  ft  Iron  Rtngre  BR.— Minnesota  Iroa— New  Mort- 
gage—The  Duluth  &  Iron  R»nge  RR.  Co.,  which  is  owned  by 
the  Minoesota  Iron  Company,  has  authorized  a  second  morc- 
KSRe  for  $3,000,000.  of  which  $3,500,000  will  be  issued  to 
take  up  a  like  amount  of  6  per  cent  income  certificates  held 
by  the  Iron  Company,  and  the  balance  will  brt  held  for  foiure 
requirements.  Th*-  Iron  Company  calla  attention  to  the  fact 
that  in  January  this  year  iron  was  at  $4  a  ton,  contrasting 
wi'h  $2  90  in  January  1895. 

jVeuJ  Iron  Lanrf*.— The  Minnesota  Irjn  Company  is  reported 
to  have  purcha  td  a  f.irtvacre  tract  near  the  Oliver  mine  on 
the  Mesaba  Rir  ge  for  $400,000  from  the  Virginia  Iron  Com- 
pany.—V.  61,  p.  966,  1012. 

Elmlra  Portland  ft  Northern  RR.— Lehlfth  Yallej  RB.— 

Sale  and  Ouaranty.—Ttie  entire  capita'  stock  of  the  Elmira 
Cortlanrl  &  Northern  RR.,  all  owned  by  Austin  Corbln,  J. 
Rogers  Max»ell  and  H»nry  W.  Maxwell,  was  sold  this  week 
to  the  Lehiih  Valley  RR.  Co.  The  sale  includes  the  Cinastota 
Northern  RR..  operated  under  lease.  The  Lehigh  Valley,  as 
part  co"»ideration,  guarantees  by  endorsement  the  princioa' 
and  int»re«t  of  the  $1.2.50,000  5  p?r  cent  bonds  issued  in  1834 
by  the  E  mira  CJoriland  &  Northern,  and  fo  virtually  guaran- 
tees the  underlying  loan  of  §750.000  six  per  cents.  It  likewise 
assumes  the  agreement  of  the  Elmira  company  with  regard  to 
the  $300,000  nx  per  cent  20-year  bonds  issued  by  the  Canastot^ 
company  in  18b6.  The  lines  purchased  form  for  the  Lehigh 
Valley  an  extension  139  miUs  in  length  from  Elmira,  New 
Yorn,  crossiog  the  Lehigh  Valley  at  Van  Etten  northeasterly 
via  Canastota  on  the  New  Y.)ik  Central,  to  Camden  on  the 
Rome  Waiertown  &  Ogdeubburg.  The  Lehigh  Valley  took 
po8'<i  ssion  Feb.  20. 

New  Coal  Lands.— A  press  dispafch  from  Ashland,  Pa., 
savs  that  the  L-high  Valley  Coal  Co.  has  acquired  and  will 
take  po>'8e>si  )n  March  t  of  the  Logan  and  Centralia  collieries. 
at  Centralia,  and  the  Big  Mine  Run  colliery,  at  A'thland,  now 
operated  b;  L  A.  Riley  &  Co.  The  deal  includes  the  lease 
on  the  Oermantown  coal  tract.— V.  61,  p.  794:  V  62,  p.  186. 

Evuniivllle  *  Riehmimd  BR.— Eraogvllle  ft  Terra  Hante 
BE. — Foreclosure  Suit. — A  press  dispatch  from  Chicaao  siys 
a  foreclosure  8  lic  has  oeen  brought  against  the  Evansville  & 
Richmond  urd'-r  the  mortgage  of  1891,  securing  $1,310,000  of 
bonds,  the  Evansville  &  Terre  Haute,  as  guarantor,  being 
named  as  a  party  defendant.  Holders  of  $1,233,000  of  the 
bonds  exchanged  their  holdinKS  for  Ev.  &  T.  H  preferred 
stock  and  this  suit  is  supposed  to  have  been  instituted  at  the 
instaoCA  of  holders  of  noo-assentiog  bonds.— V,  60,  p.  1058,V. 
61,  p.  746. 

(Georgia  *  Alabama  By  —Montgomery  (Ala  )  Terminal— 
Lease  and  Reduction  of  Interest.  —A  committee  con^i^Liog  of 
Bernard  Cahn,  Henry  James  and  Charles  W.  Slagle  gives  the 
following  notice  to  holders  of  Montgomery  Terminal  6  per 
cent  bonds: 

Tlie  Georcla  &  Alabama  Railway  has  ajtreed  to  lease  the  property  of 
the  MontKoiiiery  Teriuiual  Company  for  Ave  years  from  July  i,  1S».5. 
witli  a  privHegn  of  renewal  for  live  years  until 'he  uiatuiity  of  ihc 
bonds  of  the  Terintuai  Ccimpany.  Th  •  railway  is  to  have  the  option  of 
purchiiMnB  the  property  for  th>i  faee  value  of  the  bond«  duiing  the 
couiinuauceof  th  •  lease;  th'^reutal  to  ue  paid  amouutato  Ave  percent 
on  the  bonds  ana  ihcinlereat  on  the  bonds  daring  the  lease  is  to  be 
reduced  to  5  per  cent. 

In  order  that  this  arrangement  may  b'  consummated,  hold- 
ers must  deposit  their  bonds  with  the  Mercantile  Trust  &  De- 
posit Company  of  Baltimore. — V.  63,  p.  233. 

Green  Bay  VTInona  ft  St.  Paul  RR.— Sate  Posfponed.— The 
foreclofure  sale  of  this  road,  and  aUoof  theallied  property  the 
Green  Bay  Stevens  Point  &  Northern  RR.,  has  been  post- 
poned until  March  3.  1896.— V.  62,  p.  138 

Honston  East  ft  West  Texas  RR.— Death  of  President.— 
The  death  is  announced  of  Colonel  E.  S.  Jemison,  President 
and  one  of  the  largest  owners  of  this  road  — V.  61,  p.  151. 

Interoceanie  By.  of  Sli-xlco-Reorganization  Plan.— A  com- 
mittee in  London,  consisting  of  Walter  J.  Stride  (Chairman), 
L.  M.  Ames,  E  Cissel.  Frederick  J.  Gordon,  P.  Praed,  John 
B.  R-  ynolds,  N.  Bowden  Smilh  and  John  Annan  has  pre- 
sented a  plan  of  reorganization.  The  committee  recommends 
plHCmg  the  holders  of  Matamoras  debenture  stock  on  a  parity 
with  the  holders  of  mortgage  debenture  stock  and  leaving  ua- 
d.sturbed  the  £400.000  of  5  per  cent  prior  lien  debentures; 
They  therfore  propose  the  issue  of  the  following  new  securi- 
ties t<i  replace  the  old  stocks  and  for  othor  purp)ses,  the  new 
secunties  to  rank  in  priority  in  the  order  named  : 
Pour  Per  Cent  D.beiuvri  :siock.-"Tn  b<come  payable  at 

par  Sept   15,  1M.V.."  to  be  a  Hr.t  charge  on  the  eml?e 

^r,1%'i"^'°'^  "!!?''?'  .""'y  ^°  "»«  Pf""'  "en  deheutures, 
and  to  be    subject    to  ca      at  any  time  at  par  on  six     • 

months'  notice •^  •'„,  .unnnn 

Of  whichtoieplace  exlslnuseourltreVV.V." S28«ao 

To  b^  reserved  for  red«mptlon   of  the  «100,000  priOT  lien       "'"'•'"'" 
debentures,  which  last  a-e  subject  to  call  at  par  on  six 
month,'  DOlloe  af  cer  March  1,  1b97,  any  baUnce  for  gen- 
eral purposes    8°       ^^^^^ 

For  worklDK  capital,  of  which  «100,010  can  be  Issued  onlv 
,      only  wl.h  oousent  of  two-thirds  in  value  of  holders  of  4 

p.  c.  debenture  stock 171  aio 

^'i"?" ■''uC.f '"i  ^o^'*^"'!."'*  •"^*'  "  J!°  '>eo'>'De"payabie"sept.' 
t.?'i,i„*   •    «  «•'«  •"•i  eharge  on   the  uudertikliiK.  Literest 
to  be  pi.v«b!e  only  o.it  of  surplus  revenue,  "afw  provH-m 
log  for  »llworBluit  and  prior  chiritas."    The  nrlnolDalVo 
be  subleci  tj  0.111  at  1 10  at  any  lime  on  six  mouths'  nStlea 
411  but  s  130  to  repla.e  existing  eeouSties"?...  .?.."„.!:      736.003 


Snenper  etnt  B.  debenture  stock,  "to  baoomn  payable  at  pir 
on  Sept.  tS,  I9.'^0,"  a  chir<e  upon  the  undertaking  sim- 
ilar to  the  "A."  stocli,  but  rauklng  after  the  same,  ths 
prioc  pal  t')l>e  subject  to  call  at  1^0  at  any  time  on  six 

months  nottoe 470,00<^ 

The  interest  on  the  "A"  and  "B'"  stock  will  be  nonoum'i'ative  until 
for  five  consecutive  years  the  surplus  reven '«  his  been  suBlulentto 
provide  the  fail  interest  on  both  ••A"  and  "B  "  The  "A"and"B" 
stork*  will  he  entitled  10  voting  powers  at  the  oomiauy's  meetings  as 
follows;  "A"  deOegture  stuck,  one  vote  for  everv  £  Jnumloai  of  stock 
until  ibe  Interest  on  sn>;h  stuck  becomes  cumulative,  and  tbeieafcer 
oue  vole  for  every  £i  nominal  of  stooh;  *'B"dei)*'nture  stock,  one 
vote  for  every  £50  ootnUal  of  such  stock.  The  new  securities  draw  In- 
terest (on  "A"  and  "B"  if  earned)  from  Sept.  15, 1895. 

Exchange  of  Securities  — The  present  £1,565,000  6  per  cent 
debeniure  stock  (of  which  £165,000  Matamorax).  the  £12,210 
of  arrears  of  interest  on  Matamjras  stock  and  the£l56,500  de- 
ferred interest  warrants  will  be  exchanged  as  follows  : 

WM  receive: . 

4  p.  e.  7  p.e.  A       7  v.  c.  B 

Old  teeurilies  cu  betow—  deb.  stock.      deb.  slock,     deb.  stock.. 

£100  u  p.  c.  debenture  stock £33  S.i7  £30 

OvfrduelDt.  on  Matamoras  stock..  .     Par  

Deferred  Interest  warran  ts Par  

JacksonTille  Tampa  ft  Key  West.- Z)a<c  of  Sale.— Th^ 
foreclosure  sale  of  this  property  has  been  set  for  April  6  — V. 
62,  p.  40. 

Keutoeky  .Midland  Ry.— Forectosttre  Safe.— The  pistponed 
sale  of  this  road  is  advertised  for  Aoril  6.  1896,  at  Frankfort, 
Ky.,  the  upset  price  to  be  $250,000.— V.  63,  p.  233. 

KingA  County  Elevated  Rj.— Quarterly. — Eirnings  f,r  the 
quarter  and  the  six  months  ending  Uec.  31  have  been  : 

3  mnnths          Gross  Net  Othtr  Interest,  Balatiee,. 

end.  Dec.  31.    earnings.  earnings,  income.  taxe^.etc.  deficit.. 

1H95. $iil0,673  !(!80,9.57  *3.2»3  $S8.918  »4,«69 

1894 196,127  71,641  4,0J5  8b,U2  1(',43S 

6  months. 

1895 $382,722  $137,163  $6,555  $179,309  $11,091 

1894 344,866  107,647  4,035  177,949  9rf,26r 

Loans .  and  bills  payable  Dec.  31,  1895,  $206,200,  against 
$178,952  in  1894.— V,  62,  276. 

Laclede  (Jas. — Extensions — New  Coupon  Notes. — This  com- 
pany expects  to  set  at  least  15,0lJ0  addnioaal  metres  during 
the  current  year,  it  being  the  policy  of  the  management  to 
offset  the  loss  of  ea^ning^  occasioned  by  tne  recent  reduction 
of  price  from  $1  25  to  $1  by  increasing  the  coneumption,  and 
t)  this  end  new  lines  of  pipe  in  uasuoplied  sections  will  be 
laid  88  rapidly  as  possible.  That  the  cost  of  these  extensions 
should  not  have  to  be  taken  out  of  current  earnings  the  stock- 
holders recently  authorized  an  issue  of  .?500.000  five-year  gold 
5  per  cent  coupon  notes.  Tne  notes  are  redeemable  after  two 
yeirs  and  absolutely  in  five  vears.  It;  is  thought  that  it  will 
not  be  necessary  to  issue  more  than  $350,000;  none  as  yet  have 
issued. 

Charter  Bights.— In  the  friendly  suits  instituted  between- 
the  company  and  the  city  to  obtain  a  ruling  from  the  hi,;hest 
court  as  to  the  extent  of  the  Laclede  Company's  rights  under 
its  very  far-reaching  State  charter,  the  courts  have  not  yet 
passed  on  the  main  questious.  These  questions  are  summar- 
ized as  follows  : 

1.  Whether  the  Laclede  Company's  charter  Is  perpetual;  whether 
or  not  it  has  alreadv  expired,  or  whether  it  will  hold  good  until  I9u7. 

2.  Whether  or  not  the  city  ordinance  ptssed  by  the  city  of  St.  Louis 
subsequent  to  the  g  antal  of  the  Liolede  Oompauv's  charier,  and 
giving  the  city  ilie  right  to  say  in  what  manner  its  streets  shall  be  used 
by  anv  corporation  whatsoever,  is  a  valid  or'iinance. 

3.  Whether,  if  the  Laclede  Company's  charter  U  in  force  and  rftect, 
and  it  has  the  power  to  use  the  streets  of  St.  Louts  to  lay  conduits  as 
it  pleases,  it  can  use  these  conduits  for  the  carrying  of  electricity 

The  Laclede  Company's  charter,  which  was  granted  iu  ltJj7  by  the 
State  Legislature,  gave  the  company  the  right  to  lay  mains,  not  only 
furiTHS.  butHlsoto  oirry  any  other  ••  niateriai  or  .substance  that  is 
used  or  may  be  hereafter  used  for  lighting  purposes." 

Thii".  of  course,  opened  up  the  whole  suhject  of  t!i«  use  of  electricity 
for  llghilag  purposes,  and  also  as  to  wuether  electricity  could  be  prop  - 
eriy  characterized  as  a  "  material  or  substance."— V.  til,  p.  69. 

Lehigh  ft  Hadson  River  Ry.-^ttMrfertt/.— Earnings  for 
the  quarter  and  the  six  months  ending  Dec.  31  have  been  : 

3  monlht  Gross  Net  InleresI,         Batanre. 

end.  Dec.  31.  earnings.        earnings.        taxes,  etc.      sur.  or  def. 

189) $J»,000    $41,786     $36,^50   sur.  «5,i36 

1894 104,969     47,744     35,836   sur.  11,908 

6  months. 

189  $194,355  $79,634  $70,596       sur.  $9,038 

1894 194,275  64,769  69,614       def.     4,845 

Loans  and  bills  payable  Dec.  31,  1895,  $408,500,  against 
$396,489  in  1884.— V.  61,  p.  1084. 

|<ehigh  ft  WiUfSbarre  Coal  Co.— Annual  Meeting  .—No  Re- 
port.—ih\%  company,  which  is  controlled  by  the  Ceninl  R,  R. 
of  New  Jersey,  held  its  annual  meeting  on  Tnursddv  ana 
elected  the  following  directors  :  J.  Rogers  Maxwell  (Pres.)^ 
George  F.  Baker,  James  A.  Garland,  Coarles  Parrish,  Joseph 
S.  Harris,  Samuel  Dickson  and  C.  Pardee.  No  report  was- 
issued  last  year  and  none  will  be  made  public  for  the  year 
just  closed.— V.  60,  p,  655. 

Lincoln  Street  Railway.- ConsoZJda^ed  Mortgage  Com- 
mittee.— A  committee  representing  the  consoliaated  mortgage 
bond-i  has  been  named  which  will,  it  is  understood,  endeav  r 
to  come  to  some  agreement  with  the  committee  representitig 
the  firsts  looking  to  a  reorganization  of  the  oimpany.  The 
oonsol.  committee  consists  of  Messrs.  Jos.  C.  Ely  and  Elwia 
A.  Smith,  of  Providencp;  C.  C.  Cuyler,  of  New  York,  and 
Wm.  StuU,  of  Lincoln.  Neb.  About  $800,000  of  the  bonds 
out  of  the  total  issue  of  $880,000  have  been  deposited  with 
the  G^Uiranty  Trust  Co.  of  New  York,  and  further  depDsils 
will  be  received. 

Little  Bock  ft  Hemphid  BR.— SaZe  Posfponed.— The  sale  ot 
this  road  has  been  postponed  until  May  13. — V,  63,  p.  186. 
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Maak«tUa  Kallway  (N.  T.  Cltj).— Quarterly.— KiTainta 
for  (be  quarter  and  the  «ix  monthfi  endiot;  Dec.  3t  hare  been  : 


8  monthi 
mM.  IMe.  i 
IS»S     . 
J8»4 

•  wu>nlH$. 

1»4 

1»* 

flrott 

.  iii 

iivamf. 
fd5,(>U3 

Iiilertil, 
Un<$.  rtr. 

7i;i,«l 

1.9i9,7a8 

$139.9in 
9.4,638 

fl.'ilS.H') 
l,37<f,T09 

MUr/i'H*. 

fill  -.1  J -> 

»37i.73'» 
633,697 

aod 


aa 


On  Jan.  I,  1896.  ihe  iaterestt  on   fandetl  debt  du 
cmed  and  o»h-r  r-urrent  liit.iUiies,  lacluding;  the  dividend  du- 

!ited  to  SI,518  7«1  aKainat  «l,7iMl.- 
i  on  July  I,  IS'io  ;   CMh  and  ca<n 
.  as,. ..-I  -.    .  0»9  on  July  I.    On  Jii.  I.  isji. 
ih.  V4ied  RK   7  percent   bond*  for  $-'.500,001)  w.  r^ 

reiif'  ..  lidi'ed  4  pvr  c<^nt8  having  been  aold  for  the  pur- 

pose la  lo'jo.    ThU  en<>cui  a  saring  in  inttrMt  chari^es  of 
f£$$$.OuO  per  annum.— V.  63,  p.  ISS. 

XarietU  *  Nortk  HMtrrla  RK.— AtlaaU  KaoxTlllr  « 
Nurthrra  Uj.—Pitytn^nl  of  Pnr*-h'ini'  Money. — ^Tbe  Court 
oriKinHllT  ordered  that  in  a<1  '  'le  fU2.M0  depo*it-'d  nt 

ttM«   nine   of   the  cale,  the  ( '  ^i  Company  shnuli  piv 

f4;iO.«)00  by  March  6,  1096,  ana  tnu  tu<-  railroad  should  not  b- 
tamed  OTer  to  the  purchaser  nalil  $.)£(  000  W4s  paid.  Ju  !,;«• 
Newman,  howerer,  at  Atlanta  laKt  8vardaj  nfodiSed  the 
order  ao  that  the  purchaawm  abould  be  required  to  pay  onl« 
9157,500  in  cash  by  March  6,  1896.  th«  baUnoe  of  the  pur 
chaae  pri"    -  ud   in  eqial  iosttlm'nts  in  thrw,  six  and 

nine  men.  .  but  poaMwioa  of  the  railroad  not  to  h«> 

givpo  iinm  so'.'t.'iuu  haa  been  paid,  the  total  bid  beini<  $9*<!.5<X). 

£«<tg>a<(Oii.—  A.«  the  r«aait  uf  a  dispute  recardini;  A  l'>i>i  of 
999,Su<*  made  to  the  reorRaniiation  o>mmi  '— •  "'"  K    '■-.>•' 
bocker  Tru4C  Company  this  week  applied  U> 
iojuriciioo  lo  prt-renl  Ihe  tranaffr  of  the  p' 
«o<Dpin.v.  th-*  Atlanta  KnoxvilleA  .N'orth>-m  liy. — V.  6J.  p.  ^'> 

Har4liH«M  *  Siathe«<t^rn-rort  Rdirardi  C'>atr4lli  .V 
N«rtliera  Re>tr<aaii44  t'oaipaaf.— roe  Mv'tiiti 
east<>rn  wa«  incorporated   at    STilw«uke«».  Wi*     i 
WOi-  ■  .r:  H 

war  ora'ori 

an<l  ........    ;>.  '•>.,'n«4   B. 

8c  C.  Ro«.   Chi  VI.   Hillora  I 

ani  -,  of  Uamhtield  .  .         '. 

Mrrldea  nTalerbarr  *  Conaeetlrat  SB.-^U4(  fa  Iit,',r  r 

fntrrftl.—>')i  irt-«  L.  Rockwell  and  A.  Cba<Biberl«in.  <>r  M  n 
den,  ha ^  '  4nit  ai;ainat  L>.  S.  Plume,  a  dir 

New  Ei^  to  rrcoT»r  Interest  on   b>nd«  m- 

4en  company.  "I  which  --y  bold  MO:i,!)>Xl.    C  >ii- 

pona  of  July.  1891,  and  ■■*  remain  anpaid.    The 

road  was  l«-aaed  to  the  un  .■><»  i,cn.  Si  New  Bifland  at  a 
fcntal  tufflctrnt  to  pay  the  iniereat  oo  St50,0iJ0  of  3  per  ctnt 
booda.  but  apparently  tbe  new  company  haa  not  cared  to 
aaaome  tbe  Icaae. 

Xaaaaa  Uectrle  KR  (Hrwtklja.tl.r.y-Quarterlf.-Rati- 
inga  fur  tht  ^'larter*  endinie  Sep..  31  aod  Dt  :  31,  IHM.  hive 
b*en  r.  prxlaa  aa  foU.>w».   Tbe  road  was  opened  in  Joiy,  1895  : 

.^  Vrm»  XH  t»ttr»1.         Balm  v. 

I  MS.  earnlMM.        raritutm.        Imam.  tit.         turutut. 

3Bo*ioDee3i •u.iTo        tn.ti*        •io,«4C  (i.too 

8aaa.to8avlM....     aLSl?  ««,9tt  13.S«I  33,<>iJ 


.•l7S,7i7 


•67,630 


•3  J  .6-27 


•3t,0)3 


ToUU  6  OM 
—V.  «i,  p.  ^77, 

National  Llaaee4  Oil.— Jteofaf  ion  fo  Rtduee  Capitol  Stock. 
—At  tbo  annual  moetinc  o(  Uw  atockholdna  oa  Tbar<Mlay  the 
old  offloera  were  rc-«ieetod  and  tbo  toUowins  fcaolniion  w«i 


*»»«fwi<.  Tbat  It  U  the  teaaa  of  lUs  BaaHac  thai  tb*  board  of  dlr^e 
'tors  •beow  ct  as  aarty  dale  tail  a  aoeetol  aMetloa  of  tiw  alockbetdeniio 
I?**  S".^!7?&S*"'^  K*  'Wtasa  the  aotttal  *ta«k  ef  Iba  sMapany 
(lom«l8,0l0/)00loM,000,000.-Y.  6t,  p.  S7». 

.Hew  Ba(Ua4  RR.— '/i ir<cWy  — Eimlag*  for  fio  quirts 
on]  th**  *ix  months  ending  Oao.  31  bare  boon  : 

3mo,itht  Orof  Iftl  Oihtr        Imtrrttl.       Itilatii-e, 

tnH.  tire.  31.     riming:  tarnlmtt.    (•«»««.      latrt.ur.       §itrp4it: 

»»»* Oi.MW.oss       6Vi7,nii    ee-iis    M«o.t«o    «i93^7i« 

lao* I.ftai.7ft6  649,730       -.'.OOl ........ 

OneiwA*. 

li»5 $3,391,728     •I.033.436     •4.3a3        

MO* »,00S.S71        l,0S9,9t7       3,300        

The  charitet  for  the  qutrtcr  and  ais  months  of  18M  are  Lot 
giyen  here  aa.tbey  represent  secoritlea  oatatondiaa  before  re- 
organization.—V.  63,  p.  186. 

New  Tork  Cbleaco  *  HU  Loali  BB.— VMorfer/y.— RaminKs 
for  the  quarter  and  tbo  Vi  montha  ending  Use.  31  have  b>en  : 

3mo-tSt             '  —  -  X,l  (MAtr  Imlrtul.  Balanrr. 

Sao- t»<*.  »l-  fsrain^.  tiwoiiic.  Uutt.fe.  «..r/.(.<». 

J6»* »  O.VW.IIU  $3,178  r't9«ll47  »2<»<.3l'r. 

"•♦ ,......,„.  410.174  1.60S  39e,<t«I  l.M.OSa 

la  mauMf. 

1555    $4,317,018  •1.424,5.%9  ««.»«  $1.13.^,810  $ani.S10 

'9I>4 5,620.aj7  l.lM>.e«4  6,990  1,148.361  U.SJJ 

^A  dirtdend  of  3  per  cent  on  the  preferred  stock.  collinK  for 
fraO.OOn,  has  been  declare<l,lpayabl«  March  2.  1896.— V.  62. 
p.  186. 

N'W  Tork  k  (ir«Ai,w<>«<l  i.-ke  Ry.-Erlo  RR— Amn/'iH- 
"" '  meniiijoed  in  thn  (;hbonici.c 

o'  '  >^Mn  tbe  New  York  A  U  e-  n- 

''*^'^''"*  '"'  "'•'  /«**»•  Itas  besn  declared  effoctiye,— V.  61, 
p.  383.  818. 

^''    I    ■    •  1  '   •  i.  ■■  >  .  •    ,.  drat  meetinir  of 

*'"  ragui  Canal  C>ii- 

atitt.  ..».i  v..,iiii><MT  m-n  r>roa  I  .-»ri"i,  .in  Thuraday,  the  fol- 
lowing board  of  direotora  wm  eleoted:  Warner  Mfller,  J  >hn 


P.  Btniin.  J.  W.  Ma'-kty,  Scurres^ac  Fi*h,  J.  J.  B-nsry. 
Snith  M.  Weed.  R.  L,  El»«ris,  J.  W  Millar.  H.  E  Hiw- 
innd,  E.  C.  O'Brien.  A  M.  H.iyt,  H^nrv  O.  Burloigh.  H.  D. 
Pi^ice.  M.  C.  D.  B>rdea  and  A.  B.  Hipbucn  .Mr.  Warner 
Uill  r  is  quoted  as  swyiTi;  that  nufli^ient  m  >ney  had  been  paid 
in  to  dispw-*  of  th"  tl  >i'ini  deit  of 'h>  jid  c  •naiay  t)  tik^ 
care  of  the  plane  at  Nicirai;u'i  and  to  pay  expao'ies  th'^ra  for 
>-oaie  time.  Mr.  Miller  is  hipeful  ih  it  Cja^res)  may  be  in- 
duced to  lend  ic-i  a-isHtaoc-  f)  tli»  •>nC''rpri'<'>,  btic  if  not  it  U 
proposed  to  seek  funds  a>}road. — V.  63,  p.  333. 

Northern  Paeifle  R*. — Stockholders'  Protective  Committee. 
Tlie  followin;^  Stoclcli  ilders"  Pro:«?c.ivi>.  C  >ia  uiicoe  wai  ap- 
noin  ed  rtiuralay  in  view  of  tbe  «p3r)iohin<  r^  )r<iiaizni'i  i : 
.\ugiut  B<>lmonr,  Brayton  Ires  an<l  Qa.'>r<-<  R  Sheldot  of  Navr 
York,  and  Charlemagne  Toiyer,  Jr.,  of  Phila — V.  62,  p.  S3>). 

Ore»on  Imprty^m^at,  —  Fint  Xirtjije  Bondholder:!' 
I'ommittte — .\  ommittee.  oon>i')ting;  of  F  P.  Olcott  and 
Umtar  E.  Ki'isel,  of  Me  <r  Y>rk,  aid  Mji's  WJIimt.  tl  B>i- 
ton,  requests  depofits  of  first  mortgi^e  b  mds  with  lh>  Central 
Trust  Cooptny.  Tne  siokinK  fun-l  pitrm'nt^  ar.>  in  arret r-i 
,  ,  .  ,,.,.1  ..f  iiiftowi  .^hiei  niT'-<«  hill-ri  of  oa^-hilf  the 
.tht  t)  luv»th»  lotn  dj;I  ir<>d  da  • 
■1  n  are  ii  def*ult,  and  ar^   already 

repraseocrd  by  a  com  nitte*.  S'.t  ftrt\*r  pirtieufara  in  ad- 
vrrtUement  on  another  ptge  —V.  63.  p.  81 

OregoB  Railway  Jk  NayUatloa— f'or«closur<  Sale.— L?gal 
formalities,  it  is  thought,  n-jll  o.:cuny  tome  sixty  days  before 
a  sale  of  the  rovl  can  bd  etT^cted. — V.  63,  p.  330, 

Oret'on    Si,.rl    l,iii»>    *    UU*!    .Vorthera  RH.—Reorgnn- 

knizai'>n  plan   has  been  Hnally  com- 

..  ie«  are  to  be   lint   m'>rti(ai(a  3   per 

-.  tir»i  suJ  6.^:  iri.l  ianom  is  and  oimmui  stock.  Tn<« 

are  left  undi^turlietl :   the  eontott  and   the    Utnh 

'■'  will  be  gireo  .5)  per  o?at  in  aur  flrjts.  .VI  pjr 

>m*s  aod  100  per  cant  in  st):k  ;  thf  eo'.Meral 

...-c  •'■•■•    •^"    '"   -leconl   iocon-** ;     t'ae  stock  U 

asses-  ,•  lir»t   moriKt^a  binds   for  the 

»-«"<  nt  la  new  stock.     The  p1»n  oro- 

iviuent  iif  the  as«eo«aient  on   the  Oregin   R«il- 

;>n  stock  held  by  tie  C olUteral  Trus"  Cum- 

nutlet',    c^^mijlrte  details  of  the  plan  wilt  be  published  in  the 

Ctia'>xici.t  as  soon  as  roeeiysd.— V.  6}.  p.  370 

Paters ia  8troet  By.— ilanuaf  Hfntem'.nt.—VM  the  year 
rnding  D.c.  81  earoio^s  are  rei><irt''d  ai  follxys  : 

r<-ar.                       Ont  tmrnt.        .fed  «ar>i«          Cuarftt.  Bal.,  tws. 

1196 *t»t,M»           tlH»l4          $«7,<6I  $3ti.6w/ 

For  18M  gross  oamings  were  8313,921.  for  18948369,033  and 
for  1^3  8316,118.  f 

Psoria  OMttar  *  Brja«rllle  Kf.— Piym'tt  of  Co'toont.— 
Notice  is  giyen  that  the  ooupor.s  due  Srp'>  1,  189'>,  on 
tbe  Eransyille  Division  first  mort^<e  bonds  will  cm  paid  at 
the  olfloe  of  the  Central  Trust  Company  in  New  York  City 
on  and  after  Feb.  38.— V.  63,  p.  186. 

Pb'UdelphIa  Readia<  *  .New  B«flaid  RR.  -R'orgtinixa 
lion  Circular.— .\.*  »tHt- 1  rec^aily  in  the  CHRONICLE  a  com- 
mittee coosistioK  of  K.  J.  C.  Walker.  John  S  tiler  and  John  8. 
Wilson  is  urging  the  b  mdholders  to  depodc  ih^ir  securiii  s 
with  ths  Oirard  Life  loaurano',  Annuity  i%  Tru>t  C  tmpany 
of  Poiladelphia.  The  oomnittej's  oflScial  circular  sty*  in 
substance: 

Tb*  proposed  plaa  lor  tbe  raorcaali  tUon  of  thn  Pbllailelpbla  * 
Rr»rUD(  Oo.li  oaBS^MlOQ  wltS  nUer  ooiutoioqi  mire  s«  to  yoar 
infrecis,  h»s  so  rsdaoed  tua  raliu  of  your  ss«uriU»s  la  tbn  opia  m  tr- 
kc  a<toea<i<e4n>at  snxletr  for  thefaiurs.  fae  presant  •innuil  los 
■  rv  fnxn  IS  to  40  for  Brst  mortcscs  4s,  sad  4s  a-Ml  5i<,  sa.l  ootliln* 
bid  for  toeein«  Am  or  B*.  altliuiiiih  nominally  quotsd  at  10  forttaa 
fnoDfr  sad  3  for  the  Istt<r.  H^^ilnvloc  tbtt  thene  prlo*s  are  maob 
b  low  tbslr  r»sl  rslii*.  ih  tt  •  l»r<a  sooaat.  If  afl^rel  %*  a  aa\t.  o mid 
t>s  d>siKMe<1  of  at  bUtivr  tldirm,  anil  th^t  iinlra.  aoius  plan  Is  adotitsd 
l>r  whtoh  ib^  infliirno  "f  •ill'*  or  nure  atronf  tau«re4C4  ara  *e  tured. 
roar  biBilf  «l  I  r.inMnnc  to  drcllno,  wn  ao'l  other  l>ni«  holder*  h«*s 
screi'  1  '  lods  with  tha  (ilrsfl   Mte  Iisuraacc,  Anouliy 

*Tr'i  ..  audnr  an  ai(r«>eia<-»t    (Irlac  o  xiirol   to  thx 

iiodrr-  iiiODtlu,  and  respeclfiillr  n  >llclt  Iba  depotlt  of 

yoan  on  ilir  <iiar  .-'indltioos.  As  «e  will  set  wlibO'il  oo  upea«aUaD. 
and  rs  lill(-tloD  Is  not  ooB'emplalMt.  tbe  iwMt  will  be  Tsry  moderate 
and  will  i«  eotleeie  I  tram  the  paiobsaer,  If  posslbie.  In  esse  a  sale  U 
made.    [.IlKned  by  tbe  eomfnittec.  1 

The  committeo's  address  is  Johi  H.  Wilson,  Riom  360, 
Bullitt  Badding.  Philadelphia.  Mr.  Walker  is  one  of  the 
firm  of  Powers  St  Weightman,  manufacturing  chemists, 
Phila<lelphii,  and  Mr.  .Sader  iaof  tbe  binkiag  firm  of  Sailer 
&  Steyenson,  of  the  same  city, 

Ou-irfer/y.— Ktrnings  for  the  quarter  and  tho  tis  moi  tbs 
rnding  Dec.  31  have  been  : 

irn 
eamin7*. 
$17.0-./ J 


*arntngt. 

$JO.^.n«3 

103,ttli 


Inlerttl, 

t*ite<  eif. 

»«mi9- 

3»,,!U4 

$69,0  ^  9 
7.J,J4i 


BoloiKS, 

BHrifttit. 

$rA7l>4 

i8.8<i3 

$38,918 
36,273 


3  »  omlAt 
tud.  iAe.31. 

18W6 

1-04        

6  monMs. 

l«»^ $119,761  $loa,6ie 

1894  37*,917  10H.«1« 

-V.  62.  p.  139. 

P'lwers  of  R4»r{4a'xitli)a  Comnlitees.— P;u<ai«/p'ii(i 
Decision.— Prom  Ihe  full  test  of  J u lije  P<)nny packer's  d'»oi- 
sion,  now  at  ha  id.  it  appears  that  the  deci^iio  »'ii  oot  gea- 
eral  in  its  character,  hut  w,\\  based  up}-i  die  fa.:is  fun  id  in 
the  case  uod^r  cu  ii-iderallon — nam  ly  that  th*  com-nittee, 
which  hid  the  p'jwi  r  to  grant  an  extenxlinof  lime  for  de- 
posits, had  giren  Ihe  complainants'  attorney  to  understand 
that  his  client,  who  was  then  in  B  irop>,  should  b>  allowed 
la^ditional  time  in  which  to  inik-$  depjdt.  rh^ouiiel  for 
I  tbocompary  has  fll"d   sereateen  excep'ions  to  the  d  cisijn, 
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ud  itK-7  must  b«i  dwpoMd  of  brfore  a  fiokl  decree  can  be 
enured.— V.  82.  p.  321. 

Bochest'tr  (Streel)  Htilnnj.— Quarterly.— EaroingafoT  th*- 

quarUT  and  ihe  aiz  jionUis  endi  i(j  UdC.  81  have  been  reported 

•a  fullowa :  „ 

amoHlHimd-        Oro»«  Jfel  Other        Inlerett,       Balance, 

ina  Dec.  3i—     earnina:  earningi.    income,     laxet  etc.       turpiut. 

18»5 ^IXi.^li     $86.S3l       »3,2«l       $73.6«3         *»6.42^ 

1894 197,633        85,231         2,408  70,.^0S  17.128 

189».°!!.'*.*.T...        4.'S2,5ai      190,114         5,038        147.173  *'.9T2 

1894 414,158     177,632       10,328        148.Bt2  t\,i\6 

Loans  and  bills  payable  r)i>ceinber  81,  1895,  $96,000,  against 
$878,193  in  1894.— V.  61,  p.  926. 

"an  Francisco  «  San  Jniqaia  Yallej  Kj .—Construction. 
— This  company  reports  under  date  of  Feo.  10  that  it  ha«cocD 
pletetl  25  miles  of  ro*d.  Stockton  to  the  Stanislaus  River. 
KradinK  has  proi^ressed  10  miles  beyond  the  Stanislaus.  The 
SMDislaus  River  Bridge  is  to  be  fluished  in  about  10  days.  The 
company  will  then  proceed  to  lay  track  to  the  Tuolumne;  the 
bridge  at  that  point  will  be  tinished  about  the  Ist  of  April.  In 
the  meaniime  grading  will  progress,  after  which  they  expect 
to  push  the  work  of  tracklayioi;,  reaching  Fresno  by  July. 

The  executive  ofHcers  are:  Mr.  Glaus  Spreckles,  Presiden  ; 
Mr.  Robert  Watt,  1st  Vice-President:  Capt.  A.  H.  Payson.  2d 
Vice-Prei<ident;  Alexander  Mackie,  Secretary;  Bank  of  Cali- 
fornia, Treasurer:  W.  B.  Storey,  Jr.,  Engineer.— V.  61,  p. 
1156. 

South  Jersey  ViVi.— Receivers'  Certificates. — An  issue  of 
$100,000  receivers'  certificates  hss  been  autnorized  to  pay  for 
an  extension  to  Ocean  City,  N.  J.,  a  distance  of  12  miles,  and 
for  other  purposes. 

8'.  Joiieph  Ik,  Urand  Island  RR. — Reorganization  Plan. — 
The  reorganization  committee  exoect  shordy  to  have  plan 
ready  a  for  submission  to  the  security  holdf'rs.  Th"  sale  of  th 
road,  it  is  tboagnt.  will  take  place  in  April  — V.  62,  p.  331. 

St.  Louis  "k  San  Francisico  Ry.— iieorgantzaf ion.— The  im 
portant  interests  bad  another  meeting  on  Friday,  and  some 
progress,  it  is  understood,  is  being  made  in  the  direction  of  a 
reorganization  on  an  independent  basis. — V.  62,  p.  187, 

Spokane  F<«ll8  &  Northern  Ry, — Annual  Statement. — 
Interest  Scaled. —  Vhe  Wall  Street  Journal  publishes  the  fol- 
lowing facts  for  the  year  ending  Dec.  31,  1895  :  Gross.  $374,- 
294  ;  net,  $212,426  ;  Uxed  charges,  $168,720  ;  balance,  surplus. 
$43,706.  Ihe  bonds  for  $2,818,000  tiave  been  scaled  to  bear  4 
per  cent  interest  till  July  1,  1896,  5  per  cent  to  July  1,  1897. 
then  6  per  ctnt  as  formerly.  'I'hey  carry  scrip  to  represent 
the  interest  scaled,  this  scrip  being  pivable  in  ca^h  July,  1897, 
or  in  second  mortgage  bonds.  A  branch  of  14  miles  is  soon  Co  b- 
built  to  Mining.  A  irafBo  agreement  has  recently  been  made 
with  the  Great  Northern  Railway. 

Toledo  8t.  LoqIs  a  Kaaxas  City  RK.— Reorganization.— 
Roorganization  plans  are  held  in  abeyance  pending  a  decision 
in  the  stockholders' suit,  which  was  argued  in  December  at 
Toledo.— V.  61,  p.  1066. 

Union  Pacific  Denver  [&  Oalf  By.— Denver  Texas  & 
Gaif  RK.— Denver  Texas  it  Fort  Worth  RR  —Reorganiz  i- 
tion. — Mr.  M.  L.  Soudder  of  the  Bondholders'  Committee  rep 
resenting  the  Dr'nver  Texas  &  Gulf  and  Denver  Texas  &  Fort 
Worth  t>onds,  has  returned  from  a  trip  over  the  road  and  re- 
ports it  to  be  in  very  fair  condition.  Hia  committee  has 
about  a  majority  of  the  D.  T.  &  Q.  bonds  deposited  under  the 
agreement  with  the  New  York  Security  &  Trusr  Co  Fur- 
ther deposits  of  tuese  bonds  and  of  th^  D.  T.  &  F.  W.  bonds 
are  invited  that  the  committee  may  be  strongly  supported  in 
their  efforts  to  obtain  best  possible  terms  in  any  reorganiza- 
tion plan  that  will  be  proposed. — V,  61,  p.  1156. 

Ualon  Railway  (.N.  Y.  City)  —©ttarter/j/.— Earnings  for  the 
quarter  aod  the  six  months  ending  D<ro.  31  have  been  : 

amonUu  Orou  Het  Other       Interest,  Bilanee 

ffut.  Det.  31.    earning:      earnings,    income,    taxes,  etc.       lur.  or  def. 

1|»; •}•'•?;«   #2^7»7   *167   $31,962   def.  «2,o/8 

1804....  107,489    45,731    250    30.597   sur.  15,384 

"S* *l*:l-H\       f?9'*»S   99\1       $64,389   8Ur.$27,12n 

1894 243,827   114,897    500    68,271   sur.  47,126 

Ifans  payable  Deo,  31,1895,  $120,000,  against ,  $135,000  in 

West  Jersey  RK  -West  Jersey  Ik  Atlantic  RR.— Camden 
*  Atlantic  Kit.- West  Jersy  at  .^ea  shore  RR.—Consolida- 
tion.— The  Philadelphia  Ledger  on  Wednesday  s^in- 

■niearranKniipiitiifor  the  oonnolldatlon  aad  aaer.erof  tiiese  roads 
and  thelrDraiich  Hues  lira  pr..<resHliig.  aud  U  is  eipecited  Ihev  will  b» 
oomidetfd  .tau  ej.rly  day  rUe  cons  .lldated  sysieui  will  bekaowQ  as 
the  We«t  Je^^ey  *  8e.  Shoie  Kallroad.  It  !■<  proposed  to  issiwtlie 
Mock  of  ilie  i,ew  oompany  Ici  enb»i.K«  for  tUe  old  on  .he  follow- 
a5,  t*!'.*,-  **."  ''"■  ,'•'"  S"!?"*"-*  Atlantic  oouimon,  *45  for  the  Oi.ni. 
lop  Ihe  W.»t  Jetsey  A  AilaDdo.  «6j  for  the  Wear,  Jersey.  *2()  for  lUe 

The  above  extract  indicates  what  it  is  expected  in  Philadel 
phia  will  be  the  outcome  of  the  negotiations.  Under  date  of 
the  17th  inst.  the  Chro.nicle  is  officially  informed  that  "no 
conclusions  have  be.  n  ariivud  at  in  connection  herewith,  no- 
has  it  been  decided  upon  what  basis  such  consolidation  should 
take  place."— V-  62,  p.  321. 

West  Siipcrliir  Iron  and  St«el.— C/iangre  of  Receiver— How 
Md  Morris  o(  MiUaukee.itceiver  of  the  Wisoisiu  Cu.ral 
Kallroad,  has  been  appointed  receiver  of  the  West  Superior 
Company  to  tucceed  Robert  K-lIy,  who  resi<ned  the  tiust  to 
usume  management  of  the  Punxsutawney  Iron  Comuanv  of 
Pennsylvania.  ^     ■' 
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CHICAGO  &  ALTON  RAILROAD  CO. 


REMARKS    OF    PRESIDENT    T.   B.    BLACKSTONE    IN 

THE    THIRTY-THIRD    ANNUAL  REPORT    FOR 

THE    YEAR   ENDING    DECEMBER    31,    1895. 

[the  statistics  will  be  found  on  a  peecedinq    paok.] 

In  States  in  which  railroads  have  been  constructed  at  the 
expense  of  non-residents,  the  railroad  history  of  the  last 
quarter  of  a  century  presents  some  remarkable  features. 

It  is  not  our  purpose  to  attempt  to  predict  what  the  people 
of  the  States  we  liave  referred  to  will  hereafter  do  in  the 
matter  of  constructing  railroads  or  in  the  enforcement  of  re- 
duced railway  rates,  but  it  is  an  old  maxim  tliat  history  re- 
peats itself,  and  if  the  history  of  organized  popular  control 
of  railways  in  such  States  is  to'  be  repeated  it  should  be  of 
use  as  a  warning,  especially  to  tliose  who  may  be  requested 
to  aid  in  the  construction  of  new  railroads,  or  the  reorganiza- 
tion and  repair  of  bankrupt  roads. 

In  the  matter  of  railway  construction  and  control,  the 
policy  of  the  people,  which  is  still  continued  in  many  States, 
had  been  so  clearly  manifested  seventeen  years  ago  that  your 
Company  decided  that  unless  it  should  thereafter  appear 
that  it  had  been  changed,  it  would  be  unsafe  for  it  to  make 
further  extensions  of  its  raUways,  and  that  its  policy  should 
be  that  which  it  iias  since  pursued  in  fortifying  its  position 
with  reference  to  such  conditions  as  it  has  been  compelled 
to  contend  with. 

It  was  long  ago  held  by  the  Supreme  Court  of  the  United 
States  that  "  the  charter  of  a  railroad  corporation  is  a  con- 
tract within  the  meaning  of  the  contract  clause  of  the  Fed- 
eral Constitution,"  but  for  many  years  the  people  of  the 
States  to  which  we  have  referred  apparently  have  failed  to 
give  due  consideration  to  the  fact  that  each  railroad  com- 
pany, before  commencing  the  construction  of  its  railroad, 
entered  into  a  contract  with  each  State  in  which  its  road,  or 
any  part  thereof,  is  located,  and  tliat  upon  the  faith  of  the 
State  so  pledged  the  company  expended  a  very  large  amount 
of  money  in  constructing  and  equipping  its  road. 

One  of  the  provisions  in  all  such  contracts  is,  in  substance, 
that  the  State  will  always  permit,  and  the  railroad  company 
shall  always  have,  power  to  charge  and  collect  reasonable 
rates  for  transporting  persons  and  property,  and  in  all  cases 
at  the  time  such  contracts  were  made  it  was  doubtless  un- 
derstood by  both  parties  that  the  railway  rates  then  con- 
sidered reasonable  should  thereafter  be  so  considered,  unless 
new  conditions  should  arise  under  which  the  railroad  com- 
pany, by  charging  lower  rates,  could  obtain  a  reasonable 
aggregate  compensation  for  the  use  of  its  capital  and  for  its 
services  as  a  common  carrier. 

And  especially  as  to  all  such  contracts  made  twenty-five 
or  more  years  ago  it  was  understood  from  their  very  nature 
and  object,  as  clearly  as  though  it  had  been  stated  therein, 
that  the  State,  in  providing  for  such  public  highways  as  rail- 
roads are  held  to  be,  would  cause  no  more  of  them  to  be  con- 
structed than  it  intended  the  people  should  support  by  pay- 
ments for  their  vise. 

It  was  also  understood  that  railroad  companies  would  be 
afforded  such  protection  as  is  involved  in  the  enforcement  of 
all  laws,  and  especially  the  common  law  relative  to  common 
carriers  ;  and  that  railroad  property  would  be  taxed  on  the 
same  basis,  with  reference  to  its  actual  value,  as  other  prop- 
erty is  taxed.  In  these  matters,  as  well  as  in  many  otners, 
the  just  expectations  of  raUway  companies  have  not  been 
realized. 

At  the  beginning  of  the  last  quarter  of  a  century  there 
were  in  the  United  States  53,400  miles  of  railroad,  or  one  mile 
for  each  722  inhabitants,  and  the  rates  for  railway  transpor- 
tation were  less  than  such  rates  were  then,  or  at  any  time 
since  have  been,  in  any  other  country  in  the  world. 

With  the  exception  of  those  in  the  Eastern  and  Middle 
States,  three-fourths  of  the  railroads  in  this  country  were 
then  earning  no  more,  and  many  of  them  less,  than  their 
fixed  charges.  Under  such  conditions  the  people  demanded 
still  lower  rates,  and  a  law  was  enacted  by  the  '  Legislature 
of  Illinois,  approved  May  2,  1878,  and  similar  laws  have  long 
been  in  force  in  other  States,  which  practically  empower 
railroad  commissioners  to  limit  railway  rates  at  their 
discretion. 

An  eminent  writer  upon  the  subject  of  railway  manage- 
ment, in  an  article  published  in  the  North  iimerican  Re- 
view, in  its  April  number,  1875,  referring  to  this  law,  asserts 
that  "the  Illinois  railroad  law  was  ingeniously  framed  so  as 
to  make  those  who  were  to  use  the  railroads  of  Illinois  the 
final  arbiters  as  to  what  it  was  reasonable  they  should  pay 
for  such  use."  More  than  twenty  years'  experience  under 
the  law  has  proved  the  truth  of  the  assertion. 

This  law  practically  affords  absolute  protection  against 
charges  in  excess  of  those  declared  reasonable  by  railway- 
commissioners,  who  are  apjKiinted  by  the  people  to  guard 
and  protect  their  interests.  But  with  reasonable  rates  the 
people  apparently  are  not  satisfied,  aud  they  have  long  acted 
upon  a  plan  by  which  railway  rates  are  reduced  below  such 
as  are  declared  reasonable  by  railway  commissioners.  This 
plan  reduces  the  price  of  railway  transportation  by  increas- 
ing its  cost.    It  is  based  upon  contracts  made  by  the  Staet 
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with  persons  who  builJ  railroads  for  the  purpose  of  making 
a  profit  for  themselves  while  the  roads  are  being  constructed. 

After  the  State  has  caused  the  construction  of  as  nianv 
railroads  as  can  be  operated  with  economy,  it  contracts  with 
soch  persons  as  we  mvo  — '^—^r)  to  for  such  number  of  com- 
peting roads  as  will.  t>'  i  i  vision  of  traWc  and  by  the 
orders  of  its  railroad  c< '  'lers,  force  at  least  a  part  of 
them  to  bankruptcy.  With  bankruptcy  staring  it  in  tlie 
face  a  railroad  company  does  witat  bu-siness  men  generally 
do  under  similar  circumstances.  Ever  hopeful,  until  the 
sherifT  apnears.  tliat  failure  ma^  be  avoided,  or,  at  least  i>ost- 
pooed,  it  borrows  money  until  its  credit  is  exhausted,  arnl 
■ells  transportation  at  any  sacritice  to  obtain  money  to  meet 
its  maturing  obligations:  and  by  reason  of  the  law  which  pro- 
hibits agreements  with  its  competitors,  by  which  ex|ienses 
might  bere<luceil.  its  progress  to  Iwinkrnptcy  is  accelerated. 
When  bankruptcv  can  no  longer  be  postponed,  the  rosid 
paifii  to  the  hands  of  a  receiver,  who  operates  it  until  those 
at  whose  axpenae  it  was  oonstmcrted  can  be  induced  to  con- 
tribute snob  amount  of  money  as  Is  needed  to  effect  a  reor- 
caaiaation,  pay  the  floating  debt  and  start  it  again  on  its 
downward  way  to  bankruptcy.  And  thus  its  hi^ory  is  re- 
peated. 

That  which  we  have  above  outlined  has  been  the  experi- 
ence during  the  last  twenty-five  years  of  more  than  three- 
fourths  of  the  railroad  companies  of  the  country,  and,  as  to 
manv  of  them,  it  has  been  several  times  repeated. 

When  a  railroad  company  is  struggling  to  avoid  bank- 
ruptcy its  man  fortimate  comiietitors  are  compelled  to 
make  rates  minooaly  lew  to  retain  their  traffic,  and  there- 
tea  the  plan  of  tha  paofiie  for  obtaining  cheap  tcanaporta- 
tkn  on  aU  railroada  w  snooeasfuL  The  people,  apparently, 
forgetting  their  oontnMSta,  attempt  to  ju  h  action 

by  saying  that  their  object  is  commercui:  lion:  hut 

there  can  be  no  commercial  oom^tition  in  tiie  absence  of 
the  right  to  sell  what  the  oomoetitor  haa  to  offer  at  what  it 
i»  worth  in  the  market,  or  in  tne  afaoenoe  of  the  right  to  de- 
oUne  to  sell  wtiea  the  market  nrioe  ia  not  aatMlactory. 
Onmmercial  oompetition  doea  exiet  amone  i-arriem  on  the 
ooeans,  lakes  and  rivers,  altboogh  many  of  <•  incor- 

porated under  State  charters.    Thej  are   i  1   to  sell 

transportation  or  to  decline  to  eeU  it  at  tluix  picaaore,  and 
are  not  restricted  as  to  their  ohargea.  There  are  good  rea- 
■etis  why  such  freedom  of  action  cannot  be  permitte<l  on 
railways,  but  such  reaaona  reader  oominerc-ial  oompetitioa 
among  them  impossible.  The  result  i>  m.r  .-.'.mn«ti«ir,i<  in 
the  coounoa  aooeption  of  the  term: 
•rila  without  number  and  the  oooHw 
erty. 

The  railroad  problem,  of  which  so  much  iaaaid,  ia  what 
the  people  have  made  it.  and  it  is  not  surprising  that  the 
people  find  mnrh  in  it  that  tlwy  would  prefer  to  have  the 
world  believe  ia  not  the  reeult  of  their  own  acta. 

In  pnnoiac  ita  railway  poliov  the  Sute  apparently  has 
■at  considered  whether  it  ia  oonttstent  with  its  hooor,  after 
having  contracted  for  the  oooatrvotioii  of  raUraads  and 
authorised  the  iarae  and  sale  of  seouritiee  baaed  thareon,  to 
■■bstquently  take  such  aotioa  as  it  has  taken,  thereby  dr- 
rtnijlnn  the  value  of  such  seonritiea  without  compensating 
flht  pmons  who, relying  iqioa  ita  good  faith,  have  purrha«>a 
tham.  If  the  State  deoidaa  that  the  public  interest  rH.(uir<!i 
it  to  deiAroy  such  rights  as  it  has  granted  by  contract,  or  to 
take  or  destroy  private  property  of  any  kind,  we  presume 
■o  one  will  deny  its  right  to  do  so  by  the  exerctae  of  iU 
Mwer  of  emiiMat  domam,  and  the  pajrment  of  damagea. 
Judicially  aaoertained:  but  the  deatmotioa  of  orivaterighu 
or  property  without  payment  therefor  b  manifestly  wrong. 

There  Is  a  vary  nameiaaa  class  of  peraons,  eapeoially  in 
the  Weetem  ■latii.  who  praAt  greatly  by  reason  of  railroad 
poverty,  and  the  railroad  polioy  of  the  people  for  many  yearn 
■M  been  in  a  great  degree  rfMped  and  Dromoted  by  them, 
teoh  peiaoos  obtain  advantage*  ir  more  coascien- 

ilpua  oompetttOTi  in  trade  by  in  ,  .|«onnioas  railroad 

companies  to  secretly  reduce  railway  rates  in  oonaidemtion 
«l  their  patroaage,  and  they  have  long  sinoe  learned  tliat 
when  the  oomnany  vielda  to  their  eolicitation.  it  ia  ever  pov- 
erty and  not  the  will  that  oooaenta.  In  thx  nature  of  hikIi 
oaaes  lawful  rates  would  be  insisted  upon  if  the  pressure  of 
need  were  not  too  strong  to  be  resisted. 

By  reason  of  the  ooorse  the  pestle  have  porsned  there  are 
four  or  flvr  times  as  many  competing  railroads  as  are 
needed,  and  only  about  one-fourth,  consisting  of  those  moot 
••''•Btaffeaaaly  located,  and  such  aa  have  superior  facilit- 
MM,  have  for  the  last  twenty-five  yeaia  been  able  to  earn 
dividends.  The  remaining  three-fourths  of  the  railnads 
far  the  greater  part  of  that  ijeriotl  liave  earned  leas  than 
«nr  fljmd  chai^ ;  and  although  hundreds  of  them  have 
bsen  sold  in  hankniptcy,  reorgaaiaed  and  repaired,  verv 
^y-  i}  *oy  of  them,  have  thereafter  earned  any  return 
Jjijtaver  for  thoae  who  have  oootribated  the  cost  thereof. 
■"Oh  oootoibatioas.  aggregating  many  millions  of  dollan<, 
■•▼•baanaade  with  the  hope  that  with  an  inoreaaed  dev- 
•JJPJ*"'*  of  the  country,  and  the  ronw'ipient  increase  of 
*f™J»  *■•  people  woulcf  permit  increased  net  earnings,  bv 
''"•™' •*•««*.»  port  of  the  cost  of  the  roads  might  b^- 
Mved:  but  although  the  expected  development  of  the 
•""JfOf  "ad  the  faMweaaed  amount  of  traffic  have  been 
WMiaed,  the  Stateahave  continued  to  contract  for  railways 
to  subdivide  the  trafflr.  and  railway  comtniHionen  have 
con  tinned  to  rednoe  railway  rates  to  such  extent  that  in 
"•■y  !•»*•  of  the  country  the  net  earnings  per  mile  of  rail- 


way are  less  than  such  earnings  were  twenty-five  years  ago. 
It  therefore  appears  in  nearrjr  all  cases  that  the  money 
contributed  in  tne  hope  of  saving  such  properties  has  been, 
in  effect,  contributed  to  enable  the  people  to  enforce  railway 
service  at  less  than  its  actual  i'ost. 

It  is  ditfioult  to  ascertain  precisely  what  the  total  reduction 
of  railway  rates  during  the  last  twentv-five  years  has  been, 
but,  approximately,  in  the  Western  States  "the  average  of 
pa^enger  rates  was  at  least  50  per  cent  and  the  average  of 
freight  rates  at  least  100  per  cent  higher  in  1870  than  in 
1896.  In  view  of  the  fact  that  at  all  times  during  that  pe- 
riod the  average  of  operating  expenses  has  been  equal  to 
from  65  to  75  j)er  cent  of  tht-  rates  charged,  it  is  easy  to  see 
tliat  such  reduction  of  rates  has,  in  tiie  case  of  most  roads, 
naturally  led  to  bankruptcy'.  It  is,  however,  but  just  to  say 
that  so  far  as  we  are  a^dvised,  when  railway  commissioners 
liave  ordered  rates  reduced  they  have  acted  in  accordance 
with  the  imperative  wishes  of  those  by  whom  they  are  em- 
ployed. Under  such  conditions  the  railway  mileage  of  the 
country  has  been  increa.sed  during  the  last  quarter  of  a  cent- 
ury 2Sf  per  cent,  while  during  the  same  period  the  population 
of  the  country  has  increased,  approximatelv,  78  per  cent,  and 
still  in  many  States  there  is  a  standing  invitation  tocontract 
for  the  construction  of  railroads  under  laws  that  require  no 
inquiry  as  to  the  use  that  can  be  made  of  them  when  com- 
pleted, or  at  any  time  thereafter. 

It  is  interesting  to  contrast  the  railway  policy  of  this 
country  with  that  of  other  countries.  On  {lage  20  of  this 
report  may  be  found  a  tabidar  stat<>ment,  compiled  from 
consular  and  other  otticial  reports,  in  which  is  shown  the 
total  railway  mileage,  the  number  of  miles  of  railway  for 
each  100  square  miles  of  territory,  the  number  of  inhabitants 
of  railway  in  eight  of  the  principal  European 
''lie  United  States  as  a  whole,  ana  in  each  of 
rony-iour  Miates  in  the  Union,  which  presents  interesting 
oompariaona.  For  example.  com|>aring  Ureat  Britain  and 
Ireland  with  Illinois,  we  find  tliat  the  former,  for  each  mile 
of  railway,  has  nearly  19  per  cent  more  territory  and  five 
times  as  many  inhabitants  as  the  hitter. 

Comparing  Oreat  Britain  and  Ireland,  Belgium,  France, 
Oermany,  Russia,  .\ustria-Hungary,  Italy  and  Spain  with 
the  United  Statea,  we  find  that  in  the  Eurofiean  countries 
named  there  is  an  average  of  3,017,  and  in  the  United  States 
only  S80  inhabitants  for  each  mile  of  railroad.  In  the  Euro- 
pean ocuntriofi  In-it  nanie<l  the  total  railway  mileage  ra- 
oorted  is  127,673  miles,  or  about  71  per  cent  o^  tliat  of  tM 
ted  States,  and  the  total  iwpulation  is  about  885,000,000. 

I  lie  average  rates  for  railway  trans|)ortation  in  Europe 
ai«  from  flO  to  100  per  cent  higher,  and  the  wages  of  railway 
enployees,  on  which  the  cost  ol  railway  transportation 
largely  depends,  are  only  about  one-half  of  thoae  paid  in 
the  oooBtry.  ' 

la  the  matter  of  governmental  control  of  railway  ratea — 
for  example  ia  F^anoe,  where  six  of  the  seven  railway  ty*- 
temM  are  operated  br  corporations  chartered  by  the  State — 
the  State  reserves  tne  right  to  limit  the  charges  for  trans- 
portation, but  it  guarantees  the  payment  of  the  interest  on 
the  indebtedness  of  the  corporations,  and  aUo  a  sjiecifled  rate 
of  dividends  oa  the  railway  shares.  If  the  net  eaminf^  of 
the  road  are  not  sufficient  for  such  payments  the  deficit  is 
paid  from  the  national  treasury.  That  the  right  of  a  govern- 
ment to  reduce  railway  rates  involves  the  duty  to  protect 
railway  oompanieo  from  loas  by  reason  of  such  re<luction  in 
that  or  in  aoaie  other  way,  is  recognised  in  all  European 
countries. 

The  course  pursued  by  the  State  of  Illinois,  relative  to  the 
ooiialiautiua,  cweration  and  taxation  of  railways,  mav  be 
oooaidorad  •  tefr  typs  of  that  pursued  in  all  States  in  whioh 
railroada  ha*«  been  constmeted  with  little  or  no  cost  to  saoh 
SUtes  or  thaiv  iahabiUnt*. 

In  18t7  the  Slate  of  Illinois  undertook  the  oonatraetioB  of 
about  \M0  milae  of  railroad.  It  expended  about  tl8,000,008, 
exhausted  its  oredit,  and  failed  to  complete  any  part  of  the 
proposed  aailways.  For  about  ten  years  the  dtate.  with  a 
popaktioa  of  leas  than  ,'M)O.U(iU.  was  unable  to  pay  the  intei^ 
est  on  its  debt,  and  very  little  progress  was  made  in  its  d^ 
velopment.  It  then  appealed  to  pereons  in  the  older  States, 
and  made  such  contracts  with  thmn  aa  we  have  referred  to 
under  which  such  railroada  aa  were  needed  were  ooastmoted, 
without  expenee  to  the  SUte  or  iU  inhabitants.  The  benaMa 
the  people  of  Illinois  have  realised  by  the  use  of  the  aattraad* 
than  oonatmcted  am  beyond  the  power  of  ciuuipatatian. 
How  unjustly  the  State  haa  dealt  with  thoae  who  laanifestad 
their  faith  in  its  honor  in  the  days  of  its  adversity,  is  shown 
by  ita  subsequent  railway  history. 

The  laws  of  lUinoia  provide  for  the  construction  of  rail- 
roads tipon  and  acroas  streets  and  common  highways,  sub- 
ject to  certain  conditions,  but  do  not  provide  that  a  railroad 
company,  after  it  has  (x>natructed  its  railroad  in  aocordanoe 
with  such  conditions,  may  thereafter  be  required  to  recon- 
stmot  it  upon  a  different  grade.  If  by  reason  of  inoreaaed 
travel  on  streets,  or  the  e«iablishment  of  new  streets  after 
the  oocnnletion  of  a  railread,  it  becomes  neoeesarv  to  separate 
the  grade  of  the  railroad  tracks  and  the  grade  of  the  streets, 
it  ssnnii  equitable  that  the  coat  thereof  M  divided  between 
the  people  and  the  railroad  companies,  so  that  each  shall 
pay  in  propoftion  to  the  benefits  it  is  to  derive  from  the 
expandnof*.  In  asany  States  a  division  of  oost  in  suoh  cases 
is  layiiad  1^  statute,  and  although  there  is  no  such  statute 
ia  DBaatei  the  eqaity  of  dividing  the  cost,  as  for  example  in 
the  ooastrnotiea  of  viaducts  in  Chicago,  has  for  many  yean 
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until  recently  been  recognized  and  acted  upon.  Recently 
pablic  sentiment  lias  changed,  and  now  the  city  of  Chicago 
S-'mands  that  railway  coni|>anie8  shall  elevate  their  tracks 
Bi  that  the  streets  of  the  city  may  jMiss  under  them,  and 
fiat  the  total  cost  thereof  slrnll  be  paid  by  the  railroad  com- 
pinics.  The  citv  declares  that  if  necessary  it  will  compel  a 
CJmpliance  with  its  demands  by  coercive  measures  which 
will  imiKwe  burdens  upon  railroad  companies  more  than 
equal  to  the  interest  on  the  cost  of  elevating  the  tracks. 

All  property  in  Illinois,  except  railroads,  was  assessed  for 
taxation  in  1877  at  a  valuation  of  $893.*:iO,973,  and  in  1895  at 
a  valuation  of  S7.').>i,8C9,082— <lecreiise  in  valuation  in  nineteen 
years,  §138,511,890,  or  about  15 V^  jkt  cent.  With  the  excep- 
tion of  railways,  the  actual  increase  in  the  value  of  all  kinds 
of  property  in  the  State  during  that  [jeriod  has  been  very 
great.  The  railroad  property  of  the  State  was  assessed  at  a 
valuation  of  $37,141,180  m  1877  and  at  a  valuation  of  $79,- 
831,164  in  1895.  The  increased  railway  mileage  during  that 
rerlod  is  47  per  cent ;  the  increased  net  earnings  a  fraction 
1(68  than  40  per  cent ;  and  while,  as  before  stated,  theas.sess- 
ment  of  all  other  property  in  the  State  has  been  reduced  1.5^ 
per  cent,  tlie  nsses-sment  of  railroad  property  has  been  in- 
cieased  113"56  per  cent.  We  are  unable  to  state  the  total 
amount  of  taxes  paid  by  railroad  companies  in  Illinois  in 
1895,  but  the  ainoimt  paid  in  1894  is  $3,846,378  87,  which  is 
equal  to  77'43  per  cent  of  the  total  amount  of  dividends 
earned  in  that  State  by  all  railroad  companies  operating 
railroads  therein. 

The  Twenty-fourth  Annual  Report  of  tlie  Railroad  Com- 
missioners of  Illinois,  the  last  published,  is  for  the  year 
ending  June  30,  1894.  From  it  we  derive  the  following 
facts:  Excluding  railroad  companies  having  less  than  3  per 
cent  of  their  mileage  in  Illinois,  the  report  shows  that  nine 
companies  operating  railroads  therein  paid  dividends,  the 
total  amount  of  whicli  is  equal  to  an  average  of  4-92  per  cent  on 
their  shares.  The  report  states  that  thirty-six  companies 
operating  r&ilroads  in  the  State  failed  to  earn  as  much  as 
their  fixed  cliarges  and  that  the  total  deficit  of  such  com- 
panies is  $6,687,875.  The  report  does  not  state  the  total 
amount  of  dividends  earned  in  Illinois,  but  by  dividing  the 
amount  paid  by  the  nine  comi)anies  referred  to  in  proportion 
to  their  mileage  in  the  States  in  which  their  roads  are  oper- 
ated, it  appears  that  their  earnings  in  Illinois,  applicable 
to  dividenas,  amounted  to  $4,967,615.  It  would  therefore 
appear  that  the  railroads  of  Illinois,  considered  as  a  whole, 
earned  $1,720,260  less  than  their  total  fixed  charges,  but  the 
total  deficit  is  evidently  much  greater,  for  it  appears  that 
the  debit  balances  of  the  thirty-six  companies  referred  to 
were  increased  $12,978,855,  and  if  we  take  into  account  the 
depreciation  in  the  physical  condition  of  the  roads,  which  is 
not  reported,  but  which  alway  takes  place  under  such  cir- 
cumstances, it  is  safe  to  say  that  the  actual  total  deficit  of 
the  Illinois  railroads  in  that  year  was  at  least  $20,000,000. 

The  report  embraces  the  last  four  months  of  the  period  in 
which  the  Columbian  Exposition  was  held  at  Chicago.  It 
.shows  that  83,281,655  passengers  were  transported  in  Illinois 
by  the  railroads  during  the  year  ;  that  the  average  distance 
traveled  in  the  State  by  each  passenger  was  26'84  miles,  and 
the  average  fare  paid  for  that  distance  was  824  cents  less 
than  the  average  cost  of  the  carriage.  The  total  loss  by  pas- 
senger traffic  on  the  railroads  in  Illinois  in  that  year  amounts, 
in  round  numbers,  to  $5,000,000. 

By  the  transportation  of  freight  of  all  kinds  the  report 
shows  an  average  gain  of  less  than  3  mills  per  ton  per  mile, 
but  the  general  result  of  the  year's  traffic  was  a  loss,  approx- 
imately, $20,000,000,  as  before  stated. 

Notwithstanding  the  official  report  of  the  Commissioners 
shows  that  the  railroads  of  Illinois,  considered  as  a  whole, 
were  serving  their  patrons  at  rates  which  were  less  than  the 
actual  cost  of  the  service,  the  publication  of  the  report  was 
soon  followed  by  an  order  of  the  Commission  requiring  all 
of  the  railroad  companies  in  the  State  to  reduce  their  rates 
for  transporting  freight,  in  conformity  with  a  new  schedule 
and  classification  which  lias  been  in  force  since  the  first  day 
of  July  last.  The  order  does  not  require  passenger  rates  to 
be  reduced. 

Orders  by  Railway  Commissioners  requiring  a  reduction 
of  railway  rates,  under  such  circumstances  as  are  above 
referred  to,  speak  for  themselves;  but  tliey  are  apparently 
consistent  with  the  general  policy  of  popular  control  of  rail- 
way affairs,  as  it  is  manifested  by  the  imposition  of  exces- 
sive taxes  and  other  burdens  upon  railways,  the  authoriza- 
tion of  excessive  railway  construction,  and  by  other  means 
employed  for  reducing  railway  rates. 

A  fraction  of  a  cent  in  railway  rates  is,  comparatively,  of 
little  consequence  to  eacli  railway  patron,  but  with  the  rail- 
road company  it  is  multiplied  many  times,  and  it  measures 
the  difference  between  a  reasonable  profit  and  the  ability  to 
render  good  service  on  the  one  hand,  and  loss  and  inability 
to  render  such  service  on  the  other. 

If  the  time  shall  come  when  every  railroad  company  in 
thi.s  country  shall  have  reason  to  feel  that  it  is  justly  treated, 
and  that  it  is  possible  for  it,  bv  lawful  service,  to  ward  off 
impending  bankrujjtcy,  the  temptation  to  unjustly  discrim- 
inate by  secret  rates  and  other  unlawful  practices  will  be 
mainly  removed,  and  we  may  expect  a  rivalry  among  rail- 
roads prompted  by  their  own  interest  in  which  each  will 
strive  to  outdo  the  other  in  safely  and  promptly  transporting 
persons  and  property,  and  in  the  excellence  of  their  accon? 
modations  and  service.  But  for  such  rivalry  a  just  and  rea- 
sonable support  is  an  indispensable  prerequisite 


The  experience  of  the  last  quarter  of  a  century  has  de- 
monstrated that  the  power  of  the  people  over  railroad  prop- 
erty is  practically  without  restraint,  and,  necessarily,  they 
look  upon  railway  matters  through  the  medium  of  self- 
interest.  Whatever  may  be  said  of  their  intentions,  the 
result  of  popular  control  of  railways  has  long  been,  in  most 
cases,  either  total  or  partial  conliscation. 

It  is  difficult  for  us  to  understand  why  the  rights  of  those 
at  whose  expense  railroads  are  constructed  are  not  as  justly 
entitled  to  protection  by  State  and  Federal  laws  as  the  rights 
of  those  who  use  them;  but  apparently  the  people  are  as 
confident  that  they  have  the  riglit  to  demand  and  enforce 
railway  service  upon  such  terms  as  may  be  in  accordance 
with  their  will  and  pleasure  as  ever  men  were  of  their  right 
to  demand  and  enforce  services  on  like  terms  from  persons 
who  were  subject  to  their  power. 

Unless  popular  sentiment  in  this  country  shall  so  change 
as  to  practically  recognize  the  principle — ^as  it  is  recognized 
in  other  countries — that  railway  control  by  the  State  m  the 
interest  of  the  people  involves  the  duty  of  the  State  to  pro- 
tect the  just  rights  of  those  at  whose  expense  railways  are 
constructed  and  operated,  we  see  no  reason  why  we  may  not 
expect  the  railroad  history  of  the  last  quarter  of  a  century 
to  repeat  itself. 

By  order  of  the  Board.  T.  B.  BLACKSTONE, 

President. 


STATEMENT    OP    EAILWAY     MILEAGE     IN    THE    PRISClPAL    EUROPEAN 
COUNTRIES  AND  IN  THE   UNITED  STATES. 

OMDpiled  from  Consular  and  other  Official  Reports  published  In  1895. 


COUNTRIES.  Total  mile^ 
Railroad. 

Russia 19,622 

I^aly 8,496 

Spain 6,769 

Austria-Hungary 17,621 

Great  Britain  and  Ireland 20,321 

Gwniany 27,451 

Belgium 3,379 

France 24,014 

Unlt-d  States 178,708 

Rhode  Island 226 

Massachnsetts 2,11 8 

Marvland 1,291 

New  Yorl£ 8,002 

Connecticut 1,013 

New  Jersey 2,155 

Kentucky 3,021 

Tennessee 3,065 

Pennsylvania 9,563 

Louisiana 2,0.50 

Delaware 31^ 

Mississippi      2,478 

North  Carolina 3,432 

Virginia 3,564 

South  Carolina 2,584 

Maine 1,510 

Ohio 8,547 

Missouri 6,463 

AUbama 3.708 

West  Virginia 1,936 

Illinois 10,430 

(ieorgla       5,102 

Indiana 6,326 

Vermont 983 

New  Hampshire 1,191 

Wisconsin 6,022 

Micliiiiau 7,633 

California 4,861 

Arkansa  \ 2 ,167 

Texas 9,264 

Iowa 8,477 

Minnesota 6,009 

Oregon 1,529 

Nebraska 5,540 

Kansas 8,841 

Florida 2,927 

Washington 2,811 

South  Dakota 2,7!*9 

Colorado 4,530 

Idaho 1,088 

North  Dakota. 2,516 

Wyoming 1,160 

Nevada 925 

Montana 2,735 
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Miles  of  RR. 

per  100  so. 
miles  of 

InkabUants 

per  mile 
of  Railroad, 

Territory. 

0-936 

4,878 

7-678 

3,650 

3-486 

2,544 

7-313 

2,254 

16-778 

1,938 

13-084 

1,835 

29-710 

1,835 

11-229 

1,438 

6-020 

380 

20-840 

1650 

26-350 

1,140 

13-090 

872 

16-950 

803 

20-910 

795 

28-910 

723 

7-550 

664 

7-340 

622 

21-330 

592 

4-520 

589 

16-210 

573 

5-250 

562 

7-070 

509 

8-880 

502. 

8-570 

480 

5-050 

472 

20-970 

464 

9  460 

445 

7-200 

440 

7-8150 

421 

18-680 

395 

8-650 

388 

17-620 

374 

10-810 

363 

13-230 

341 

11-060 

302 

13-290 

296 

3-120 

2«9 

4-6.50 

268 

3-530 

261 

15-280 

243 

7-590 

234 

1-620 

221 

7-210 

206 

10-820 

174 

5-400 

144 

4-200 

134 

3-640 

126 

4-370 

98 

1-290 

sa 

3-580 

77 

1190 

59 

0-840 

S3 

1-880 
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FORTY-FIRST     ANNUAL    REPORT— FOR    THE    YEAR 
ENDING  DECEMBER  81,  1895. 


Office  of  Northern  Central  Railway  Company,  ) 
Baltimore,  February  17th,  1896.         J 
To  the  Stockholders  of  the  Northern  Central  Railway  Go  : 

The  Directors  respectfully  submit  the  following  report  of 
the  operations  of  the  main  line  and  of  the  railroads  now 
opsrated  under  lease  or  otherwise  by  this  Company  for  the 
the  year  ending  December  31st,  1895, 

EARNINGS. 

From  freight $1,910,585  18 

"      pa-iseugcrs 1,133,453  97 

"      express 121,88108 

"      mails 93,089  14 

"      miscellaneous 247,018  51 

Total  earnings $6,506,027  8ff 
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For  malntaa»ace  of  «r»r  aoJ  slraoUirM. .    9873^17  02 

"  milDMatuoe  of  e<|iiipiaeilt 06  I,1H5  3H 

"  eoailii'tlni;  ir«a-i>jrutioa 3,037,Ou7Ol 

*•  Saneral  expeiue« 131,910  64 


t6,so6,<U7  sa 


ToUl 
Ket 


1.5Uj,Mt*0S 


.  «l,907,5O!4  7S 


The  KTOM  •aratav*  trum  opsr^Uoo  of  tli*  Mortliara 
Cantritl  IUllir«r  ami  nilruidi  oontrulled  bf  It.  tor 
tba  year  eorlliuc  t>ec«mbcr  31.  1^5.  were 4UI,5O6.0-.*7  R6 

▲Bdnirthe  prsTioii-i  year 6.031.-J«0  8'J 

ahowlog  an  InereaM  la  gra»*  oaralng*  ot 9-17-1,767  17 


TIM  exp«D<e*  for  the  •ame  psrloJlwen..M..^..» f  l..^9^..M9o■* 

Aad  tor  Uw  provtoiis  joar ...      «.-'3«.U»  ♦'i 

Sbowiiu; aa laereane  laexpanieaot 

The  MM  •amlac*  for  the  laine  perlixi  wan 

Aal  tor  tbapretloiu.  rear ~ 


.     93IM.40-J  tiO 

9I.907,90«  7«f 
.     1.797.144  ai 


Bhowtoff  an  inereaw  la  net  aanlB«iof 9110^64  .%7 


laooMS  Aocorirr. 

In  addition  to  the  net  aarnlaK*  a*  aoere  auiad 91.M7,S06  7h 

Ttor«wa«reeelT«d  from  dividend*  and  Intereat 996,U9*K) 

Interaat  ae<waat.  eiehan**.  *e 7.W7  Ht 

Intereat  on  e  (ulpment 27,31071 

i>n>portlon  of  lou la  operailox  Elnlr •  and  CanaadalKua 

dIvUlona  rdoelred  from  Peauylranla  RaltroadCu..  137.134  43 


Total  net  recelpU  .  ♦3,3«4,809  78 

yrom  which  (lediiot  the  tollowlnx  amounla: 
Bental  Shamokin  Valley  *    Poitarllla 

BaUroad I9WM.8M  14 

BeatiU  BImira  A  WllUamiport  Kallrottd       15A,A31  71 
Bental  Sum  ml  t  Branch  Bailroad 


Intereat  on  Eoulpment : 
Btaamokln  Vailey  A  PotUTtUe 

Railroad    .  •4,3Sa  S4 

BmlraAWIlIi  K  ...{4.t4«30 

CtlBlraALAk.  K  ...16,95783 


63.400  06 
94S0.3.%SM1 


••,9«S39 


9797,93600 


Oadnat— 

tniaraat  on  fuade  t  debt 

IntCTMt  an  real  eatala              _ 
croaodrcn'i 90,97994 

Intereat  OB  ear  inula 44.67903 

Ta«ae 69,99199 

»«9«niai  on  pruprrly 9M9999 

AMOonl  adraooed  Mineral  BR.  A  Mlalac 

Oo.  tortaaMelaoperatUinla  l«9.1  179,00000 

AaMat  adraaaoj  lo  KImIra  *  Lake  On 

tMlaB^ 


«9a3Mi4 

fa',909j9O96t 


BB  C».- 

rorlnla  eet 9ift.03l  74 

Portatea,at« 83,66:1  «S 

48,607 19 


-1  yi 

(Ml 


■nlaoet  f  eradlt  at  Ineo—  Aa— nnt  tier  1 803  

OM  of  wkiah  war*  paid  anah  dlTidaada  at  7  par  aa«t  .. . 

I<aa*ta«  amount  to  be  iraatfattad  to  aradll  of  Prott  and  ~ 

Loaa  Aaeount  for  1403 9iai,9578-J 

1  to  aradlt  Pmllt  and  Lioae  Aeeonat. 

"   rSI,  Idlit  ...    9l.794.7.VtD.'> 

ktaaarcodlB  M-ltla- 

tofoMaeeount 91,^1.^110 

tan  radaetio*  In  valor  of  ar- 
autUaa I4I,0h0  0» 

lt9,3IAOO 

I,n93,fta7»A 


BaL  «•  aradlt  of  Pmat  a»l  Lo  »  Aee  >Nat.  Oac  91, 1695.  91.744,903  37 


The  total  number  of  pa^t»n)ceri,  irreapootirc  of  the  divj. 
aion  over  which  they  were  carried,  the  pMwngor  milraze, 
juid  the  revenue  derived  from  the  Mine,  on  all  line*  of  tne 
oompnny.  were  : 

$ti%tr  per 

Fmtmnan  *  l-ntmtnatr 

Fiu—natrt,       mw  *•&«.  Mmrmiitt*.         per  miU. 

SfJO 4.113316       Sl,0SI.34.->       91.133,45307       '2  lot 

t894 4.139JM>9       61,603.311  I.137,9S6  83        3181 

fawmi 3)6.074  99.7976S  001 

Oeeraaee ...       17,970  

Perarataffr -43  -00  -81  -03 

The  total  nOmber  of  tona,  irrespective  of  the  division  over 
which  they  were  moved,  and  tonnatre  mileam,  and  the  reve- 
nue derived  from  the  same,  on  all  lines  of  the  Company, 
were: 

Xate  ptr  Ion 
.__  IV>«*.  nmsont  mtU.         Mmmimgt.         pirmlU. 

tWB 13.6115.403       87.^681.740       94.010,313  16  -561 

U94 13,004,010       746.339.510  4.490.463  33  '602 

bMtMM..   ..     I.306.Stt        130,333,239  9431,13104         

-Oil 

13-309  17-333  0-33O        6  811 

The  aareijate  moTemant  of  bituminous  coal  was  2,720,216 
teM.  aa  Inorcaae  r.'  ->•  ■">-,  ton.,,  and  of  anthracite  coal 
t'^  .**■••■" ''  iOT.flHl  ton*.    The  tonnatre  of 

both  claswo'i  ntnoiir  ".  !i'«i  I.. n<  06  against  5,fl54,«l-l 

*0B«  for  ,  n  incrMse  of  1 .021 .370 

to"**'"''  insported,  i^re8pectiv(> 

of  •'  'i  it  was  moved. 

^'  elevators  at  Canton, 

aa «x>iii|«r>'>i  with  the  jirevioa-"  Vfar,  was: 

}i8? 0,005,9.'.7  bnahelK. 

H»4 , ,\72«.4e.% 

'  •* • • 37U,4I»'.J 


The  amount  of  i^rain  raj^ive  I  at  the  lo;::al  elevator.  No.  2, 
in  the  city  of  BiltioiDre  during  the  year  was  1,703,828 
bushels,  as  ajjpainst  1,780,212  bushels  in  1894. 

The  main  items  of  tonnas;«  basides  coal  and  grain  were 
lumber,  iron  ore,  manufactures  of  iron  and  petroleum.  / 

The  tonnage  mileage  shows  an  increase  of  17-33  per  cent, 
b'.it  the  gross  receipts  from  freight  traffic  an  increase  of  only 
9-38  per  cent. 

The  average  receipts  from  freight  on  your  main  line, 
leased  lines  and  branches,  were  '501  cent  per  ton  per  mile — 
a  decrease  of  '041;  the  cost  per  ton  per  mile  was  '398  cent,  a 
decrease  of  '0*29  cent;  and  tne  net  proHt  per  ton  per  mile 
was  1*98  mills,  as  against  1-75  mills  for  1894. 

The  passenger  business  for  the  year  and  the  revenue  re- 
ceived therefrom  show  a  very  slight  increase,  only  about  a 
half  of  one  per  cent.  .-Vs  appears  from  the  preceding  tables, 
there  was  a  net  profit  i>er  passenger  per  mile  of  but  -41  mill, 
as  oomnared  witn  a  profit  in  1894  of  1-53  mills. 

It  will  be  noted  tliat  the  increased  earnings  were  largely 
absorbed  by  an  increase  in  expenses,  mainly  in  the  depart- 
ments of  Suintenance  of  Way  and  Conducting  Transporta- 
tion, the  result  to  a  material  extent  of  the  increased  traf&c 
passing  over  the  line. 

The  net  charges  to  Capital  Account  for  the  year  amounted 
to  but  |9,1M  90,  made  up  as  follows : — 

E«ti;ipiiB)rr. 

uo  aaooont  of  350  gondola  a  ir«  brlns  built 913,350  50 

Rbal  Estatb. 
Property  purehaaad  In    Baltimore   aiul    other 

points 9,938  03 

933,178  33 

Leas  amount  andltad  tor  eale*  of  p  oparty  In 
BalUmora,  York  and  8hamokla 13,083  33 

Tatal 99.196  90 

Extensive  repairs  were  made  to  Elevator  No.  1;  the  bins  in 
Elevator  No.  8,  at  Canton,  were  renewed,  and  a  frame  ware- 
hooae  boUt  for  storage  purpoaes  at  Jackson's  wharf  in 
Baltimore. 

The  enlarged  interlocking  plant  at  Baltimore  and  Potomac 
Junction  has  been  completed  and  put  into  operation,  and 
also  the  interlocking  apparatus  covering  the  grade  crossing 
of  the  Beit  Railroad  over  the  Bolton  tracks. 

Large  expenditures  have  been  made  in  renewal  of  bridg:e« 
and  trestiM  at  varioat  points  on  your  lines.  In  this  connec- 
tion a  large  amount  of  work  was  done  at  Pine  Valley,  on  the 
Elmira  A  Canandaigua  Division,  where  a  wooden  trestle 
1.193  feet  long  was  replaced  by  an  embankment,  two  iron- 
girder  bridges  spanning  public  highways  and  a  stone  arch 
over  the  stream.  Ttii'<  improvement  neoessitaled  a  consid- 
erable expenditure  u|>i>n  this  Division,  in  addition  to  which 
a  further  outhty  was  reouired  in  the  renewal  of  the  coal 
trestles  and  pockets  at  Sodu<t  Point. 

There  was  a  net  increajte  in  the  (^mimny  sidings  of  about 
two  miles,  principally  at  Baltimore,  York  8uutii|X)rt  Yard 
and  Canannaigna,  and  an  increase  of  half  a  mile  in  private 
sidings.  There  was  an  increase  of  '84  of  a  mile  in  third  and 
fourtn  tracks  on  the  Baltimore  Division. 

There  were  6,689  tons  of  new  steel  and  247,570  ties  used  for 
renewal  and  oonatmction  purposes.  The  condition  of  the 
motive  power  and  passenger  e<)ui|mii-nt  is  a)>out  the  same  as 
in  the  previous  year.  Eighty  .six  gondolas  were  added  to  the 
freight  equipment  and  l&  cars  rebuilt. 

During  the  past  year  the  advances  to  the  Mineral  Railroad 
ft  Uining  Company  amounted  to  $175,000,  which  were 
charged  against  Income  Aooount.  The  operations  of  this 
Company  are  fairly  reiiresentative  of  the  unfavorable  con- 
ditions prevailing  in  tiie  anthracite  coal  trattic. 

The  amount  of  iKinds  outstanding  under  your  Consolid- 
ated General  Mortgage  was  redttoed  through  the  operations 
of  the  Sinking  Fund  by  the  drawing  of  $122,000  of  Series  A 
anil  B,  July  1st.  18l». 

The  9  per  oent  bonds  of  the  Union  Railroad  Company  of 
Baltimore,  amoimting  to  $800,000,  having  matured  January 
1st.  1896,  were  paid  off.  and  capital  stock  of  that  Company 
issued  in  lieu  thereof. 

Dividends  amounting  to  7  per  cent  were  paid  during  the 
year,  and  a  fair  surplus  carried  to  the  credit  of  Profit  and 

Mr.  Oeorge  V.  Haasey  was  appointed  Assistant  General 
Solicitor  August  Ist.  1805,  vice  lion.  James  A.  Logan,  who 
had  become  General  Solicitor  in  the  early  part  of  the  year. 

Mr.  Alniet  E.  lU-ed  was  ap|)oint«d  Hu|>erintendent  of  the 
Sliatnokin  DiviHion  Oclol)er  1st,  18J>."i.  to  till  the  vacancy 
caiLsed  by  the  transfer  of  Mr.  (Jeorge  W.  Creighton  to  the 
main  line  of  the  Penn.sylvapia  Railroad  C'oiiiiiany. 

Mr.  Thomas  Leil>  having  resigneil  as  (.'ashier  April  15th, 
1«95,  Mr.  F.  1*.  \Vhit<-raft  was  ap|Kiinte>l  to  fill  the  vacancy. 

The  following  .statements  of  tlie  Treasurer  accoin|iany  this 
re|)ort :  Income  Account,  (ieneral  Financial  Statement, 
Profit  and  Loss  Account  and  SlaU-inent  of  Bonds  and  SttK-ks 
owned  by  the  Com|iany.  There  is  alw>  ai>|>en(led  to  the  rei>ort 
the  Statement  of  the  Insurance  Fund.  Your  attention  is 
also  called  to  the  re|iort!<  of  the  (ieneral  Manager  and  .\u- 
ditor,  showing  in  detail  the  o|M-rations  of  the  year. 

The  Bonrd  takes  great  pleiisuiv  in  acknowledging  the  zeal 
and  ti  I  >wn  by  the  ol>i<'ers  and  employes  in  the  dis- 

cluirv  'luties  during  the  |«ast  year. 

By  ui'M-i  111  ilie  Board  of  Directors. 

O.  B.  ROBERTS.  Prtndent. 


370 


THE   CHRONICLR 


[Vol.  liXn. 


THE  EDISON  ELECTRIC  ILLUMINATING 
COMPANY   OF  NEW  YORK. 

ANNUAL  REPORT  FOR  THE  YEAR  ENDING  DECEM- 
BER 31,  1895. 

New  York,  Feb.  11,  1896. 
Jo  the  Bhartholders  of  the  Editon  Electric  Illuminating  Co. 
of  N.  Y.: 
In  prewntinic  the  flKUres  foe  the  paxt  year,  i he  Dirt clora 
have  to  no'e  a  continued  increase  iu  the  businesu  and  pros- 
perity of  the  company. 
The  remits  for  the  year  ending  December  31,  1895,  are: 

SUtlou  M>rnlnK8  were ••--•  ^l'J**'S??ZI 

OperstlDK  expensoR,  InoliuUnK  ropalre  ami  renewals...       d41,0o1 -iv 

Net  earnliiipi  ot  rtatlons #1,003,771  51 

EamlUKs  troin  other  sources ,}?'??oo? 

Income  received  from  Investments lll,4oJ  Zl 


$1,134,180  18 
LeM  general,  office,  teohnioal  &  legal  exiiensos  &  taxes.       218,421  44 

Neteamlngs  of  Company $915,758  74 

HOTE— Interest  on  Bonds $268,550  00 

Dividends 476,209  50 

$744,759  50 

The  returns  tt  the  business  since  1890  have  been: 

Gross.  Net. 

1890 $488,fi95  83  229,078  80 

1801 675.50i  43  317,228  63 

1892 963.021  25  47.'., 137  HI 

1893 1,245,52487  605,642  72 

1394 1.464,336  41  78l»,466  58 

1805 1.675,23145  915,758  74 

1891.  1592.  1893.  1894.        1895. 

No.  Of  customers 2,875  4,344  5,154  5,877      6,675 

No.  of  lamps.  16  c.  p 94,485  142,492  192,691  234,494  271,123 

No.  t.r  motors,  h.  p 2,000  3,8('7  5,^29  7,816    1?,046 

No.  arollgbU 841  1,637  2,538  3,014      3.424 

Estimating  as  heretofore,  that  each  arc  light  and  each 
h.  p.  in  motors  equals  ten  16  c.  p.  lamps,  the  present 
installation  is  equal  to  425,823  lamps,  as  against  340,794 
last  year.  As  the  results  of  a  new  rating  agreed  upon 
by  the  larger  Edison  companies,  and  of  a  general  sur- 
vey made  in  1895,  a  new  basis  of  accounting  will  be  adopted 
from  January  1,  1896,  as  stated  in  the  report  of  the  First 
Vice-President. 

The  above  figures  show  an  increase  in  gross  earnings 
of  14^  per  cent  and  in  net  earnings  of  16  per  cent,  the 
ratio  of  net  to  gross  being  54%  per  cent,  a  slight  advance 
over  last  year.  The  gross  earnings  of  the  last  quarter 
of  1895  show  less  percentage  of  increase  tlian  heretofore, 
partly  because  of  the  unusual  amount  of  clear  weatlier  dur- 
ing that  period  as  compared  with  tlie  same  period  during 
the  previous  year  and  partly  owing  to  the  general  depres- 
sion of  business  in  the  latter  jKirt  ,of  the  year.  A  careful 
investigation  has  been  made  as  to  the  use  of  improved  meth- 
ods of  gas-burning,  but  these  do  not  appear  to  liave  made 
serious  inroads  upon  the  company's  business  or  development. 

The  concentration  In  large  stations  and  other  economies 
of  operation  have  shown  results  in  a  steadily  decreasing 
cost  of  current  as  delivered  at  the  switchboard. 

Most  careful  and  thorough  investigations  and  computa- 
tions were  made  in  the  latter  part  of  the  year  as  to  the 
superior  economy  of  taking  a  supply  of  current  from  the 
central  stations  instead  of  from  isolated  plants,  and  as  a 
result  the  Bowling  Green  building,  covering  an  area  of 
200x160  feet,  now  in  course  of  erection  on  Broadway,  New 
York,  after  having  contracted  for  an  isolated  plant,  has 
canceled  the  contract  and  arranged  with  this  company  to 
supply  current,  the  ditficulties  of  extreme  distance  from  the 
station  being  met  by  the  use  of  a  storage  battery,  which  will 
be  economically  charged  during  the  hours  of  minimum 
demand  upon  the  station  and  street  conductors. 

The  second  2,500  h.  p.  generator  is  now  installed  in  the 
Duane  Street  Station,  which  thus  for  the  first  time  has 
adequate  surplus  power. 

The  new  12tli  Street  Station  has  been  erected,  and  is  in 
process  of  equipment.  During  the  year  arrangements  were 
made  in  I';urope  for  the  purchase  of  two  steam  turbine  gen- 
erators, which  promise  valuable  results  in  connection  with 
electric  stations.  One  of  these  is  being  installed  at  12th 
Street  and  one  at  39th  Street  stations.  They  have  the  ad- 
vantage of  furnishing  a  large  amount  of  power  in  small 
space 

A  large  storage  battery  is  also  being  instaUed  at  the'  12th 
Street  Station,  which  is  expected  to  have  important  results 
in  the  economies  of  the  company. 

The  system  of  connecting  tlie  several  stations  by  tie-feed- 
ers which  can  be  utilized,  by  tlie  new  device  of  a  controllable 
junction  box,  so  as  to  serve  also  as  supply-feeders,  has  been 
earned  forward  with  increasingly  good  results  in  the  econ- 
omies of  the  ser\-ice. 

ro2^  ^*^^^  °^  ^'^^  improvements  it  was  possible  to  discon- 
8triv;'tVo'?K.^^*''«'i' ?£„*•»'=  39th  street  Station  entirely  dur- 
persons  and  projiertv™^'  *?'';*  *f  l>oped  with  the  aid  of  the 
modations  and  service.'®, "?"f!?°«'"»*«' confine  active  operat- 

sonable  support  is  an  indisiJft.t^«  ^'*'S"i^'".Pj  ^^®^- 

^      been  but  httle  extended  dur- 


ing 1895,  beyond  requirements  for  specific  customers.  There 
has,  however,  been'an  increasing  demand  in  the  part  of  the 
City  between  Canal  and  8th  Street,  and  the  growing  re- 
quirements of  business  here  and  elsewhere  have  necessitated 
some  extension  of  feeders  as  well  as  mains. 

It  is  not  expected  during  the  year  1896  to  make  large  de- 
velopments eitlier  in  station  e<iuipment  or  in  underground 
service,  but  tlie  company  will  be  prepared  to  make  such  ad- 
dittions  and  extensions  as  may  be  justified  by  actual  de- 
mands. 

Under  a  contract  with  the  City,  Madison  Avenue,  from 
69th  to  79th  Streets,  will  be  lighted  by  the  company  on  the 
system  developed  for  Fifth  Avenue. 

During  the  year  your  Direc'tors  have  caused  to  be  ptir- 
chased  and  paid  for  all  the  securities  of  the  Madison  Square 
Light  Company — known  previously  as  the  Thomson-Houston 
and  originally  as  the  East  River  Electric  Light  Company — 
and  have  extended  the  purchases  of  Manhattan  and  Harlem 
Companies'  bonds,  so  that  only  $64,000  in  bonds  now  remain 
outside  of  this  company's  possession.  This  will  enable  the 
practical  consolidation  of  tliese  several  companies,  with  in- 
creased economies,  as  a  iiigh-tension  division  of  this  com- 
pany's operations.  This  investment  is  showing  a  good  in- 
come which  is  partially  included  in  the  report  of  your  own 
business  under  the  liead  "  Income  from  investments.  '  Mils 
expected  in  185)6  to  make  such  reorganization  and  develop- 
ment of  these  companies  as  will  add  to  your  company's  in 
come  from  investments  in  their  securities. 

At  the  time  of  the  last  annual  report  your  Directors  were 
giving  their  attention  to  the  formulation  of  a  comprehen- 
sive financial  scheme  to  provide  for  the  profitable  extension 
of  your  company'.s  plant,  from  year  to  year,  in  accordance 
with  legitimate  business  requirements.  As  a  result,  a  spec- 
ial meeting  of  the  stockholders  was  called  for  May  1st,  1895, 
and  prior  thereto  a  circular  embodying  the  views  of  the 
Directors  was  issued.  The  following  is  an  extract  there- 
from: 

During  the  past  years  the  company  lias  teen  necessarily  extending 
Its  plant  to  embrace  the  most  profitable  sections  of  the  City.  This 
work  has  now  been  largely  accomplished,  and  It  is  not  expected  that 
In  the  early  future  the  company  will  find  advantasre  in  extending 
bepoud  present  territorial  limits,  but  it  is  more  and  more 
evident  to  your  Directors  that  valuable  opportunities  exist  for  further 
development  "within  these  limits,  and  that  in  the  future,  as  in  the  past, 
and  even  in  more  marked  dejfi'ee.  such  development  will  yield  a  stead- 
ily augmenting  ratio  of  return  on  the  capital  inve.sted. 

Since  the  last  annual  report  yo>ir  Board  of  Directors  have  given 
careful  consideration  to  the  question  of  future  development,  and  it 
seems  to  them  that  a  point  lias  now  been  reached  where  the  com- 
pany should  adopt  some  comprehensive  tluanclal  scheme  wlilch,  while 
surrounrted  witli  every  safeguard,  shall  provide  for  the  legitimate  re- 
quirements of  the  company  for  a  series  of  years  to  come,  and  at  the 
same  time  leave  the  largest  possible  margin  of  profit  for  the  capital 
stock. 

The  result  of  these  deliberations  Is  th  -t  the  Directors  have  deter- 
mined to  ask  the  stockholders,  in  accordance  with  the  enclosed  notice, 
to  authorize  the  creation  of  a  mortgage  under  which  bonds  can  be  is- 
sued from  time  to  time,  possibly  in'oonnection  with  future  Issues  of 
stock,  as  tlie  needs  of  iho  comi)any  may  require. 

The  law  under  which  your  com i)auy  is  organized  provides  that  the 
bonded  indebtedness  of  the  company  shall  not  e.xceed  the  amount  of 
Its  outstanding,  ))aid-np  capital  stock,  or  an  amount  equaling  two- 
thirds  of  the  value  of  tlie  compauy'  s  property  in  the  event  of  such 
two-thirds  exceed  ng  the  company's  capital  stock.  This  just  require- 
ment would  prevent  in  any  case  an  immediate  issue  of  any  unduly 
large  amount  of  bonds,  but  it  has  been  thought  desirable,  in  arranging 
for  a  new  mortgage,  to  make  the  amount  uatned  in  the  mortgage  largo 
enough  to  provide  for  future  contingencies.  It  is  therefore  proposed 
that  the  mortgage  shall  be  for  the  sum  of  $15,000,000. 

Of  the  bonds  secured  by  the  proposed  mortgage — 

$4,312,000  are  to  be  reserved  to  pay  off  at,  or  before,  maturity,  the 
existing  Mortgage  Bonds  of  the  Illuminating  Company. 
502,000  are  to  be  reserved  to  pay  otT  the  existing  Mortgage  Bonds 
of  the  Manhattan  Electric  Light  Company  aud  the  Harlem 
Electric  Liglit  Company  oiher  than  :fo73,000  Manhattan 
and  Ilarleiu  Bonds  recently  acquired  by  tills  compauy,  and 
which  wi  1  be  pledged  under  the  new  mortgage. 

1,686,000  are  to  be  used  to  reimburse  the  company  for  outlays  re- 
cently made  for  the  final  payment  on  its  purchases  of  stocks 
and  bonds  of  the  Manhattan  and  of  the  Harlem  Companies, 
and  to  provide  funds  for  the  construction  requirements  of 
the  companies  during  the  present  year, 

8,500,000  bonds  will  remain  in  the  Treasury  for  future  use. 

The  mortgage  will  provide  that  none  of  these  last  men- 
tioned bonds  shall  bo  issued  before  January  1st,  1896,  hut 
that  they  may  be  issued  from  time  to  time  th>-reafter,  for  the 
purpose  of  new  construction  and  acquisition,  to  an  extent 
not  exceeding  $1,000,(00  in  anyone  year,  but  with  a  restrio- 
tion  that  the  entire  bonded  debt  of  this  and  tlie  previous 
Issues  shall  at  no  time  exceed  the  amount  of  luitstanding 
paid-up  capital  stock.  It  will  also  contain  carefully  drawn 
provisions  regulating  the  use  of  these  reserved  bonds. 


$15,000,000  Total. 

At  this  meeting  the  proposed  mortgage  was  unanimously 
authorized  by  the  vote  of  all  stockholders  present  or  repre- 
sented, and  the  necessary  steps  to  give  effect  to  such 
authority  have  been  duly  taken.  During  the  year  $2,118,000 
bonds,  secured  by  the  new  mortgage,  have  been  issued  and 
disposed  of,  viz.: 
$1,686,000  immediately  issuable  as  above. 

482,000  tised  to  acquire  a  like  amount  of  Manhattan  & 

Harlem  bonds  which  were  outstanding  at  the 

time  of  the  creation  of  the  mortgage  (part  of  the 

$502,000  above  noted). 

The  Balance  .Sheet  and  Statement  of  Income  Account  are 

appended.     In  accordance  with  their  usual  policy,   after 

paying  6  per  cent  in  Dividends,  your  Directors  have  carried 

1100,000  to  the  Depreciation  Reserve  Fund. 

It  has  been  the  practice  of  this  company  for  some  years  to 
pay  its  employees  at  the  close  of  the  year,  in  recognition  of 
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ibur  fidelity  ami  to  stimulate  good  work  and  economy  in 
tbe  year  to  come,  a  labor  benefit  amounting  to  from  1  to  3 
per  cent  on  yearly  wages,  according  to  length  of  service 
with  the  company.  Instetad  of  paying  this  as  wages  your 
Directors  have  thia  year  aet  aside,  to  cover  this  payment  in 
1895,  $10,000,  leaving  a  small  balance  in  the  employes  benefit 
account  which  willbe  naeful  in  the  same  direction. 

Attention  is  called  to  the  report  of  the  First  Vice-Presi- 
dent, presented  herewith. 

Your  directors  record  with  sorrow  the  loss  by  death  dur- 
ing the  year  of  their  valued  aawoiate,  Mr.  Geo.  F.  Gregory, 
who  during  his  brief  term  of  service  had  given  careful  and 
valuable  attention  to  your  interests. 

By  order  of  the  Board  of  Directors. 

SPENCER  TRASK, 
Prttident. 


llfOOWB  XOOOVHt  TB^R  EXDIVO  DB08KBEB  31.  1895. 

Dr. 
DiTMrod*  pkld  18»6-  _._    . 

iUf  !.....„« -. fll»,0SO50 

Aaciut  I .,   110,0S0^0 

1«0Tvmb«rl ~ Il».0ft3  50 

Dd«  rete.  1,  li»e _    U»,053  00 

•47S.«09  5O 

latWMtMlbooda ••l-5?"J'J1i 

Bad  aeeoasu  writua  oO. ^ SS.OU'i  40 

PsQwatotloa  Bmwtv*  mad...^ ~....    too.cnoo 

■mpiorca' BcDsat  Aoaonat ^ ...      lo.ooooo 

- -^^       ...........K. 7a.ul«61 


Total. 


i,790  5l 


Balaaca  Dae.  tl,  1JIS4 


adlaatmant  of  a4>aoiiau  pravVraa  jtmn. 


.„    «5«,MD*I0 
...       10.646  83 


•44,031  77 

.-  tis. 


■at ■■mlBSs  1809 - ~..-. -    •16.7^8  74 

TMal — ~ ••89,780  51 

CX>in>EmEI>  BAU^CS  8HKBT  OKOEXBER  31.  18!).). 

Dr. 

I  Inaiwa  iiiflar  Wrtlana  PMaata 

Baai  ■•lata.  CttsaunaHoa.  Pwopair  aad 


•a.lM.ooo  00 


•th  rlDvaniaanl  Aaaoaau •0,913,69007 

19,164  aaaraa  adlaaa  Uxk*  *  P»«av 
laauUaUoBOO. 1.310.40000 


•oadry  AoaoaaU  aad  SappUca  oa  kaad. . 
"^abaalui  ' 

TotaL. 


11439.0W07 
180,161  01 
100.443  38 
045,09)1  09 


Or. 

.....,..»».«..  ...^UllOOpyOOO  00 

Laaa  Tiaa  utyBJoelt .'  SiOOi^OOOOO 

Vmt  Mtf*.  Oaov.  Qolii  Saada .^  f9/)00,000  00 

"  —  ~ — -■--•- ••     , , 646.00000 


rtm  Obaaard  llorl(S«a  OoM  1 

* ipayabW 

lfio.49.|«aarab.  1.  189«  .. 

>  Aaaaaa*  waiiirta*  HeaaBat.. 


Baa  .IT  AeeoOQliL 

Dapraolailoa  Beiatra  raaiL 

Piodt  and  Ijo—. .m...... 


tlu.843  19 


•74n8,00000 


4,313,00000 

3,iis.aoooo 

80.303  OA 

■  "iSOO 

■K10  00 

Tl.HOOO^ 

S0.6U8  96 

3B0.331  37 

7X016  61 

TWal $U.I10,843  1S 

E.  ft  O.  E.  JOS.  WILLIAHS, 

Nbw  Yobm,  December  Slat,  1806.  Trttuurer. 

—Tbe  New  York  agent  of  lb- UoogKoog  ft  Shanghai  Unok- 
iog  Corpormlion  has  reccivvd  a  talrgraai  froos  the  h>>s<l  nlUce 
in  HoDK  Kong  ataliog  as  the  reaoli  of  the  half-yrar  eodiug 
ttaa  Slat  DvcrmiMT  l«4t  that  a  dividaod  haa  baeo  declarMl  u( 
£l  Qs.  per  share,  t230,0iM)  added  to  iha  r«>erve  food  (makms 
that  fui.d  aiaud  at  S1,7SO,000)  aad  about  $900,000  carried 
forward  to  tbe  credit  of  tbe  new  ptoflt  and  loss  aocount. 

— Ueaars.  Eiward  B.  Smith  ft  Co.,  Tbo  Boars*.  Pbiladrl- 
pbi*.  have  issued  a  vslutble  pamphlet  entiilMl  "  Kevle«  of 
Annutl  and  uiber  Ltt«  Rxporta  of  Lical  Corporations."  It 
discDsa's  in  aitractive  form  the  latest  partfculars  reaardiog 
socb  cooipaDies  at  th<>  Cambria  Iron  Compaoy,  Cboctaw 
Oklahoma  ft  Gulf  S.B.  Co.,  stc.,  whiob  aia  Dosi  known  on 
the  PhUad*lpbia  market. 

—Mr.  Frederic  H.  Hatch,  88  Broadway,  who  desN  in  all 
Molabto  uoUsted  srouriUcs,  to  making  a  feature  thi4  w>».k  of 
▲••ricao  Soda.  Amerioan  Type  Fouodifr*',  IlrrrinK-Hill- 
Marvln,  Trenton  PotteruM  and  Intemttioosl  NaviKsiion 
Blocks  aod  Brooklyn  Ba>h  ft  Wrat  End  bonds.  Hit  card 
wdl  be  fouod  in  the  Chsoxiclb  waskly. 

— Xrssm.  E.  D.  Skerard  ft  Cj,.  8  Broad  Street,  advertise 
f<8,0.n  Plusylvania  CouaCT,  Vir^iais.  8  p«r  OMOt  r^fu  wli'iic 
bood*.  matniirtK  20  y<-ars  'rum  ifsrob  Ut,  ooupoos  pty  thi-  in 
We w  York.  This  is  the  only  d«-bt  of  the  county.  Thf  ».lver- 
tisrmeni  will  be  (ound  in  our  State  and  City  Department. 

— A'teotion  is  called  to  the  offering  of  $869,000  Arizona 
Trrntiiry   S   p«r  cenl  g'll.J    luoding   boo  is  bv  iCsasrs.  A    C 
Frosi  ft  &■>.,  Chieago;  see  particulars  In  advertisement    in 
Slato  and  City  DoyiirtBuat. 

— Mr.  F.  J.  Lisman.of  10  Wsll  Street,  announces  in  another 
oolano  that  h«  Is  prepirod  to  trade  ia  a  ou'ntM'r  of  is«uxt  o( 
Ooal  Co.  hoods,  besidss  daaling  in  ioaetive  railway  securuies. 


%ht  CIPommcrcial  ^imes. 

COMMERCIAL     EPITOME. 

FaiDAT  NiOHT,  February  81, 1896. 

The  movement  of  general  merchandise  ia  increasing,  but  in 
a  very  slow  manner  and  exceedingly  cautious  methods  still 
govern  the  action  of  operators.  The  desire  appears  to  be  to 
avoid  all  obligatioos  beyond  tbe  limic  of  positive  necessities 
and  confine  selections  closely  to  thoroui{hlv  Htapt»  goods. 
ITnusually  low  teniperatur-  orevailing  during  a  portion  of 
the  week  has  served  as  sn  influence  to  curtail  trade  some- 
what, and  it  is  expecte<l  that  with  more  settled  weather 
country  merchants  will  order  supplies  with  grea'er  freedom. 
Collections  are  reported  as  somewhat  slow.  A  steady  tone  is 
advised  for  metals  and  increaaod  neg  itiatioa  for  structural 
productioos  of  iron  and  steel.  Very  low  temperature  over  a 
large  portion  of  winter-wheat  territory  serves  to  create 
apprehension  of  damage  to  crop,  but  late  advices  state  that 
situation  does  not  neoeaaarily  imply  serious  injury  if  good 
weather  follows. 

For  lard  on  the  RDOt  there  has  continued  a  very  slow  market 
and  prices  have  further  declined. 'closing  dull  at  .^'72i^o.  for 
prime  Western,  5"10c.  for  prime  City  aod  5-9()c.  for  refined  for 
tbe  Continent.  There  has  been  no  sp-'culative  dealings  in  the 
local  market  for  lard  futures,  but  nominal  prices  have 
been  quoted  lower  in  response  to  weaker  advioes  from  the 
West,  dooiiig  easy. 

■aiur  ouMDM  raioas  ov  loao  runraa^ 

SM.        Van.      ISm*.       Wed.     thur.      iVt. 
Mar  .......«« S.    9-9S       5-87       5-87       585        5  87        5'«0 

Tbe  demand  for  pork  has  been  very  limited  snd  prices  have 
weakened  slightly,  closing  at  SIO  OS^tlO  75  for  mess.  $113 
$13  00  for  short  clear  and  $10  73(§|l  I  for  familv.  Cut  meats 
have  bad  verv  iittl<>  oall,  out  prices  have  held  fairlr  steady, 
closing  at  S%(»!i*{c.  for  pickled  bellies,  19010  pounds 
average,  '<H^4\c.  for  pickled  shoulders  and  S^^SVo.  for 
pickM  hams.  Beef  has  been  quiet  bat  steady,  closing 
at  $7  SO^SS  M  for  extra  mess,  $9  00(^*10  00  for  packet, 
$10  00O$lS  00  for  family  and  $U  00O$l7  50  for  extm 
India  mess  in  tierces.     Beef  bams  have  been  steady  at$lS  SO. 

A  fairly  large  business  bas  been  transacted  la  tallow  at 
sitady  prices,  closing  with  sales  at  8  IS- 183.  Oleo-stearino 
has  been  without  change  at  Sc  Lard  stearine  has  been 
steadv,  closing  at  t*{(g)i^m<:.  Couon-seed  oil  has  further  de- 
clinoo.  oiooiiig  at  tl<3i\'.ic  for  prime  crude  andS^>^c.  for 
prtmo  summer  yellow.  Butter  ha*  been  in  good  d;9m  ind  aod 
flrmer.  closing  at  lS<9)lc.  for  oreamery.  Cheese  has  sold 
fairly  at  firm  priors,  doiriag  at  8<il0i><^o.  for  State  factory  full 
oream.  Frsah  eggs  have  deoUnrd,  but  the  close  wa^  modei^ 
■lely  active  and  steady  at  189l8J<{a  for  choice  Western. 

Ouflee  attraota  only  modarale  careful  demand  from  con- 
somen  and  general  bnsinaas  to  of  irregular  cbaraoier.  Holders 
offer  sappliea  carefully,  bat  accept  all  full  bids  readily.    Rio 

3aoied  at  ISV^c    for   So.    7,  goo<l  ooouta  lis.  and  standard 
ava  35925^0.    Speculation   in  controcu  for  future  lielivery 
has  boon  in  lair  volume  but   with   irregular  tone,   the  cloae 
abowiag  tendency  towards  lower  pricMS,  du»  to  we.iker  ESo* 
ropean  advices,  acoompaoied  by  selling  orders. 
The  following  were  tbe  final  asking  prices: 


rsb it-<oe.| 

Marea....^  .  ..lS-<Oe. 
Aptfl...^^ 18-35e.  I 


Msr 12-ooe. 

June ll-7^e. 

Jal7-.~ 11-50C. 


an*....  ..^...ll-lOe. 

■tept lii-SOe. 

(>ol M.  10-790. 


Raw  sugars  remaineil  under  goxi  control  and  found  excel- 
lent demand,  tbe  amounts  alloaved  to  come  under  negotia- 
tioos  selling  promptly  at  hiieher  rates.  C-ntrifagai  mi  >ted  at 
4^^c.  for  98-(MKrees  test  sod  miitcivado  at  !i,'^c.  for  H9-degrees 
teat.  Refined  sugars  advancing  and  finding  expanding  ie- 
mand:  xranuiated  quoted  at  Sc    Teas  quiet  and  easy. 

K-ntucky  tobacco  was  without  obaoK-.  The  choioe  grades 
bavo  been  in  light  supply  aad  wanted,  but  common  stock  has 
been  In  good  supply  but  not  wanted.  Seed  leaf  tobacco  hs<  sold 
sV>wly  but  prices  have  held  stesdy;  stl^s  for  th^  week  wro 
890  cases,  as  f -11  >ws  :  100  oa<«as  ls»J  croo.  NsvBi<(«nd  Hir 
vana  seed.  6^(i7o.:  900  oases  14M  crop.  New  England  H  ivana 
seed.  10(il6c.;  100  casss  ISM  crop,  Pdnnsylvdaia  Utvona, 
It^c:  100 oases  ISMorop.  Pennsylvania  Btvana,  lO,4c,;  150 
casos  1891  crip,  State  Havana,  8<910.%;  AOoa<-!i  1H«8  crop, 
Dutch,  6^c  ,  and  130  oases  •uodries,  68l9o.;  aUo  B  K)  bales 
Havana,  88a @$1  08,  aod  900  bales  Sumaua,  6So.(i$3  35in 
bood. 

There  bas  been  very  little  interest  shown  in  the  speculative 
ma-ket  fiir  Straits  tin,  snd  prirm  have  dtn-Jined  in  response  to 
weaker  advioes  from  abroad,  closing  at  V.i  25  <§  l8-8'>c.  logot 
oopp»r  hss  been  fairlv  active  aod  prices  have  furth-r  advanced, 
olosiog  firm  at  m  73  (i  Uc.  for  Ltkn  Lead  has  advanced 
slightly  and  the  cloae  was  firm  at  H-I7i^n.  for  dome«tic.  Spel- 
ter has  declined  to  4c.  for  do'oestic.  Pig  iron  has  been  in 
limited  demand  at  steady  pnoes,  cl  isiag  at  $1 1  75  (d  18  SO  for 
domestic  * 

R- fined  petroleum  has deolinrd,  closinK  at  7*10:  in  bbls., 
4  8<)c  in  bulk  and  8-OOc  in  ras**;  cruJo  in  obis,  has  been  nom- 
inal; napniba  uochaoged  at  8  35;.  Cr<ide  oertld':ates  have 
also  declined,  clusinf  at  |$l  83>.{  nid.  Spiri's  turp^ntinH  has 
been  dull  aod  without  change  ntid^^itj^o  Risinahtve 
beoo  fairly  sclive  and  stea.ly,  cI>jsui.(  at  <l  iO@\  iV.4  for 
oommoo  aod  good  strained  .  Wool  has  been  in  limited  de- 
ntand  aad  firm.    Hops  have  been  dull  and  easy. 
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COTTON. 

Friday  Nioht,  February  31,  1896. 
Thk  Uovkuknt  op  the  Crop,  a«  indicated  bv  our  telegrams 
from  the  South  to-nif(ht,  is  given  below.  For  the  week  ending 
thU  evening  the  total  receipts  have  reached  lOft.Ha")  bales, 
mgainst  l(W.446  bale!)  List  week  and  113,3»U  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept..  1895. 
•4,8*4,533  bales,  agiiinst  6,.^BS,3.•)y  bale*  for  the  name  period  of 
18M-5,  showing  a  decrease  since  Sept.  1, 1895,  of  3,333,707  bales. 


BteeipUat— 


Sat. 


■i,TG3 

857 

6,940 

!2,631 

8,290 

685 

115 


944 
300 


339 


Mon,      Tuet.  |    Wed.  |  Tkur$.     Fri.    ^  Total. 


6,534 

8,295 
1,043 

3,061 

950 

04 

838 


1,167 
417 

12 


839 

12,006 
64 

3,766 

1,209 

191 

1,001 


521 
50 


1,6961        925; 

1,452!        651 

800     7,831 


11 

1,348 

994 

320 

3,498 
150 

453 

170 


16-' 
2,454 
1,145 

102 
1,221 


3,377  16,134 
927'     3,390 

5,286'  41.158 
333  <     4,244 


OalTMton 

Tex.  Clly,  Ac. 
N«w  Orleans. . . 

Mobile 

norida 

Savannah 

Bmnsw'k,  Ac. 
duuieaton 

Pt  Royal,  Ac. 
Wilmington .... 

Waah'ton,  Ac. 

Kortolk 

West  Point 

N'port  N.,  Ac. 
Hew  York.. 

Boston 

Baltimore . . 
Fhlladelph'di.Ac 

ToMs  this  week   18.240  22.420  19,647     9.892i  15,527  23,669  109,395 

The  foil  iwing  shows  the  week's  total  receipts,  th<«  total  since 
Sept.  1,  1805,  and  the  stock  to  ni^ht.  compared  with  1  st  year 


636 
147 


2.50 


1,831 
987 
421 

5,315 

1,144 
4 

2,155 

761 


408 
437 
283 


15,750 

987 

5,293 

5,315 

1,966 

4 

8,657 

450 

761 

1,803 

2,281 

437 

765 


K4e»{pUto 
Feb.  21. 


1895-96. 


ThU 
Week. 


Since  8^, 
1, 1895. 


Oalreston. 

Tex.  C.,Ao.      3,390 
New  Orleanr'  41,158 

MobUe '■     4,244 

Florida 

Bavannah...!  15,750 

Br'wlck,Ac,        987 
Oharleaton . .  |     5,293 

P.Ro7al,Ac 
Wllmlnifton. 

Wash'n,Ac 


5,315 

1,966 

4 


1894-95. 
ThU     Since  Sep. 
Week.     1,  1894. 


Stock. 


1896. 


Korfolk I     8,857 

West  Point.. 

irp'tN.,Ao 

Hew  York... 

Boston 

Baltimore . . . 
FUladel.,Ao. 


Totals. 


16,134^    804,901 

91,997 

1,481,197 

175,562 

24,35.5 

627,474 

104,722 

2M,113 

33,092 

153,176 

740 

254,314 

136,833 

15.390 

41,962 

80,414 

39,397 

28,91.3 


17,640j  1,497,354 

2,681!       52,375 

3l,63.')l2,127,424 


3  217 
438 
8  966 
1,984 
6,309 


450 
761 
1.S03 
2,281] 
437 
765 


109,395 


1,7481 

8, 

3,054 

2,039 

392 
2,030 
3,007 
6,327 

334 


211,712 

18,814 

811,649 

130,116 

377,082 

131,345 

219.968 

895 

388,823 

248,496* 

34,779| 

107,933} 

dl,96i.| 

98,752' 

79,380 


95,294 

10,975 

333,477 

33,933 

66,967 
1,894 

3\886 

I 

14,386 


1895. 


112,549 


373,504 
28,1.50 


68,383 

8,073 

51,263 

13,930 


36,962 

44,291 

2,450 

8,821 

2,675 

1,319 

98,843 

164,720 

21,000 

30,000 

14,319 

22,538 

8.933 

13,387 

4,361,^.52'  91.807  6,598,259i    882,991     971,118 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  3ei-<on<. 


MeetipU  at—,    1896. 


1895. 


Oalves'n  Ao, 
New  Orleans 

MobUe 

Savannah... 
Ohas'ton,  At 
Wilm'ton,Ac 

Norfolk 

W.  Point,  Ao. 
▲11  others... 

Tot.  this  wk. 


Since  Sept.  1  ll361..5.52,6.59S.2.>'' 


19,524 

41,158 

4,211 

15,7.50 

10,608 

1,970 

8,657 

1,211 

6,273 


20,321 
31,633 
3.217 
8,966 
6,309 
1,756 
3,054 
2,431 
11.120 


1894. 


1893. 


1892.     I     1891. 


109.395      91,807 


8,14?! 
30,310; 

1,8711 

9,287 
10,451; 

2.031; 

5,519 

3,213; 

12,002 1 


18,146; 

25.9511 
1,922, 
7,075' 
1,225 
301 
1,969 
2,151 
3,951 


16,5771 

69,996! 
3.033. 

11,201, 
4,930 
l.i30 
6,026 
9,183 

20,OU5i 


11,962 

35,316 

5,233 

21,262 

9.131 

2,362 

9,531 

13,895 

18,191 


82,991       65.196    112,668 


126,896 


i  5169.870  4283.3.50  6072,99ll5S09,392 

The  exporta  for  the  week  ending  this  evening  reach  a  total 
or  10«,037  bales,  of  which  .'i5,273  were  to  Oreat  Britain.  13  U3 
«o  France  and  37,311  to  the  rest  of  the  Continent.  Balow'are 
<ne  exports  for  the  week  and  since  September  I,  1895. 


Sxpcrt* 
from — 


Oalreston.... 
Tex.  atj,  Ac. 
New  Orleans. 
Mobile  A  Pen 
SaysDnab  .... 
Brnnnwlck.... 
Chsriestnn*.. 
Wllmliurtnn.. 

Horfolk 

West  Point... 
H'p't  News,  *c 

New  York 

Boston 

BsKlmore-  ... 

Pbllsdelp's.Ac 

Total 


ToUI.  18B<.96.    ag.4l»l|     T.ose 


fVuk  Bndint  Feb.  21,  ISIM. 
Bxported  to— 


Oreol 
BrWn. 


ii.Mti 
S.«ti 
W,»0; 


6,816 


a,i»''' 

K.7U 

«.3«.' 

SCO 


l,»B- 


■Indudlnji  Port  Korsi. 


dmti- 
nnU. 

SI'O 

47» 

7,8  7 

7,as- 

6,2» 
80 


7,iise 
too 


1,100 


87.311 


Tot.t 
Wetk. 


3.;  60 
3.- 9 
33,ier 
7.3  7 
6.M" 

IMl' 


18.8|( 

ll,l>IS 

«,36S 

1.400 


ioe.o«7 


1I«.6H 


Prom  Sept  1, 1895.  to  Feb.  Jl,  1898 
Expo  ted  (0- 


Oreat 
Britain. 


321,21.1 
Sa.l30 

485.31- 
B7.;il 
8-.,»86 
48,32 
74  0  I 
30,9«e 
2r<,5^' 

a,»3 

7,242 

Hal's 

163.718 
43.04; 
8,874 


1.483,680 


France 


»0,ui« 

4.3i0 

2l8,08f 

28,3)0 


SCO 


31I2.2U 


'.6l'7,7«g  flM.goe 


(Xntt- 
»e«t. 


131,66' 

30,223 
374.419 

29.047 
223.571 

2  >.4S1 
147.71' 

90.706 
6.92^ 


167.9S4 
2.128 
42.KI8 
2J.482 


1,8;8,9»P 


TolaL 


60,703 

1.087  847 

87.6.8 

281.3(1.1 

68,774 

221,567 

123,471 

31.448 

9,980 

7,S42 

864,111 

166,«41 

87.715 

28.106 


.'i,l64,74l 


1,8(>6.I50  6.030.607 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tne  porte  named.  We  add  similar  9<ures  for 
New  York,  which  are  prepared  for  our  special  uie  by  Messrs. 
Lambert  &  Barrows,  Proauoe  Exchange  Building. 


OR  Shipboard,  hot  clbared  fob— 


Feb.  21  at— 


Oreat 
Britain. 


NewOrleans...      16.516 
Oalvestou 20,399 


Bavaniifth , 
Cliarledton  . . 

Mobile 

Norfolk 

New  York... 
Other  porta.. 

Total  1896. 


Total  1895... 
Total  1894... 


None. 
None. 
P.OOO 
3,500 
4.700 
15,000 


France. 


Other 
Foreign 


68,314 


3,917 
1,867 
None. 
None. 
None. 
None. 
330 
None. 


6.034 


28,690 
11,517 
2,000 
5,000 
None. 
3,750 
6,675 
11,000 


68,622 


64,951    13.532  j  54.029 
69,431     10,935  I  36.347 


Ooasl- 
wise. 


Total. 


1,982 
1,371 
^lofle. 
350 
None. 
6,000 
Hone. 
None. 


9,703 


7,752 
6,437 


50,995 

35,353 

2,000 

5,3.50 

8,000 

13,250 

11.725 

26,000 


152,673 


110.287 
123.090 


Leaving 
Stock. 


294,482 
50,911 
64,967 
30,536 
25,933 
23.712 

187,118 
53,632 


730,321 


830.831 
821.183 


Speculation  in  cotton  for  future  delivery  at  this  market 
has  been  greater  than  during  the  preceding  week.  ■  Condi- 
tions were  quite  irregular,  but  the  principal  feature  is  the 
failure  to  attract  any  apparent  permanent  investing  demand. 
During  Saturday's  short  ses.sion  there  was  free  selling  all 
along  tlie  line  under  comparatively  full  crop  movement  for 
the  week  and  indifferent  demand  from  consumers  at  home 
and  abroad,  prices  receding  9  @  11  points.  On  Monday  the 
pressure  to  sell  was  quite  pronounced,  the  South  adding  to 
the  offering  and  causing  a  further  break  of  12  @  14  points, 
with  slightly  firmer  feeling  at  the  close.  The  foreign  advices 
on  Tuesday  were  more  encouraging,  which  induced  consider- 
able covering  liere,  and  after  numerous  fluctuations  prices 
closed  about  3  points  better  on  near  positions.  On  Wednes- 
day the  cable  reports  were  weaker  and  the  market  opened  off, 
but  reacted  and  closed  at  a  small  net  gain  for  the  day.  Yes- 
terday further  covering  and  evidence  of  new  buying  acted  as 
a  stimulus  and  advanced  rates  about  8  points.  To-day 
realizing  sales  caused  a  reaction  of  5  @  9  points  but  the  close 
was  .steady.  Cotton  on  the  spot  here  sold  moderately,  closing 
at  7J'gC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week|are  1,294,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,158  bales,  including  300  for  export,  958  for  consumption , 
—  for  speculation  and  200  on  contract.  The  following  ar« 
the  official  quotations  for  each  day  of  the  past  week — 
February  15  to  February  21. 

Rates  on  and  off  middling,  as  established  Nov.  22,  1898, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Good  Ordinary o.  1        off, 

GoodMlddllnst  TlnRed...       Even. 


Fair 0.  m 

vUddling  Fair.  'g 

Strict  Good  Middling is 


on. 

on. 

on. 

on. 

09. 

t,ow  Middling 38     off. 

«rlot  Good  Ordinary HigoB. 


Itrlot  Low  Middling »,g 


Strict  Middling  Stained..    7,.   oft. 

Middling  Stained H     oft. 

Strict  Low  Mid.  Stained. .    26„  oft. 
LowMlddllngStained....  I14     oft. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
foUowp. 


0PLAND8. 


(Jood  Ordinary 

Low  Middling 

Middling 

(Jood  Midlling , 

■Ilddllne  Fair 


Sat.    Mon  Toes  ITed    Tb.    Fll 


7 

7.'s 

8 

86,6 

878 


678 
7«« 

7  •'8 
83  e 
8% 


7>a 

83,4 
8\ 


678 

7'9 
T'e 
93,e 
8% 


678 
714 

778 

8h» 
8\ 


678 

719 

7 '8 

8J.g 
8% 


GOLF. 


Oood  Ordinary. 

Low  Middling  .., 

VUddling  , 

Qood  Middling.. 
vilddllDg  Fair    . 


Sat.    raon  Taes  Wed    Tta 


714 
7'8 
8I4 
89,. 
9H 


7I8 

7% 

8I9 

8'is 

9 


7i« 

7\ 

SH 

8'ig 

9 


7^ 
7\ 
8>8 

87,g 


718 

7% 
8»8 
8', 8 
9 


Pr. 


7'e 
7% 
8>« 
87.. 


STAINED. 


LowMlddUng 

VflddUng 

Strict  Middling 

Qood  Middling  Tinged. 


Sat.  I  mon  Tnes  1ired|  Tb. 


6% 
7»8 


658 

7>ii 

731 

779 


658 

7'a 

7^8 


6»8  e-^s 

7i«  7'« 

881,8  7«i..(» 

778  779 


Prl. 


6''8 
7^ 

7'8 


MARKET   AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKKT 
CU>8ED. 


Bat'day .  rtnll  at  i-n  dec. 
Monda3'.  Ehbv  at  *8  dec. 
Tuesday  Qiilct 
Wed'day  -  - 
Thur'd'y 
Friday.. 

Total. 


Quiet . 
Uulet . 
Doll.  . 


SALES  OF  SPOT  AND  COirTRACT. 


£x-       Con-  \  Spec-    Con- 
port.    sump.  \urt'n    tract.    Total. 


300 


300 


156 
134 
192 
276 
200 


958 


200 


I  200 


456 
331 
192 
276 
200 


1,458 


Salctor 
Future*, 


148,700 
310,600 
193,900 
207,200 
234.600 
199,900 


1,J94.800 


Febscabt  '33,  1890  J 
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Thk  8AX.KS  AND  Pricbb  Of  FUTURES   at  Kcw  York  are 
•hown  by  the  followint;  ooiaprehensive  table. 


|l??lo. 


O-^?^     "^"J 


_  H  ^  a  I 

O-!??   Q"*?*    Q"*?;    Qwyi  I 


T??     O-!?? 


I 


5 


4)1 

33 


:  i*?-    :  S2.3    :  s»; 


5: 


ii? 


3:  •- 


5: 


3:  ;- 


?»•'-'    Buit^    BKior'    U09>'c    r^^u*    C!$~'« 
s-Si    c«S3    rsob    s«m;     o-'-?    c®t? 
.•.3<    "•-^g    &».-•«   S«2S.   «»-=S    3*-*,J 


ft  K   *  A  ^ 

S*        2 


:js^ 


•I" 


;s-   ^28^ 


1= 


a 
I. 


"i"— 


2-« 
8ie 


-?2 

•1 


•?2 


"I 


► 
^ 


«:r    i«:r    i«:r    i«r    i«r    !•" 

■     I  ?     I  K  »d  « 


I 


•»-» 


-»-) 

a 


I   •.-•  I       - 

-I  ti  *J  ** 

-»-15-l  »l«J©-4  -J-lJ-l  -I-4-.1 

yy*i  sjdiWei  t>e»®<»  «-i®» 

1  «|S>|    -I-)e>l     »i-Jg-J  -i>ia-)  >I«)B-1  'l-JS-J 


5" 

a 


t  -.-.  t 


SS.3  i^v^  «t4  S3-4  SSq3  ^;2*9 


•4-15'^    M-ij-i    -i-)S-i    •i-ig*>    •»"JO 

82'a  .i^^g  ?.rs  iri  i^' . 


•»  to  9  «4  9 

-4-IO-I      -J-JJ-J      -»-l5"*      "•''fi"?      -IMO-I 

^s«o  «»«H  :j^^e  A"!  a  is  3 


*^"'  mil. 


c'l 


s 


^i 


^"8 


8- 
'8 


^s^t  •i>iS-i  •<-i8m  •<-iSs 

>«*    r»ri»4    :l^«->    *^«j 


M-4 

I 
-•-I 


t  .. 


«IM      ^  M'M       ^       MM      ^  MM      ^  MM      ^       MM       ^ 

?s?9  ?s??  fSiiJ  ?bJ  Hi  ni 

•*a-i  •i>i5«<    >i-i8*i  -i-iB-i  >i>)e>i    -i-io-i 

i«M  •***    -1-^*4  *•)'-■'  *••*«    4*5,, 


>i 

ft) 

*^ 
'J 


1 


ss    \    •*•* 


82*8  jg's 


•  «l  .9  Oi',.9  Sw    9 

-j-jSM  -i^iB-j  •i>ie*« 

JS*8  tt^t  ?,2'j 

>►  ....  ►  ....  ► 


£Sj-9  f-.i-?  sS-9 


I 


••r    I ••r    I •^^ 


'>4'45-i  •)<*e>t  •»m8-»   '>t>i8>)   M-iS-i  •••iSm 

tet  ttH  ttH  f^H  itH  ith 


o 

M 
>l 

s 

M 
at 

O 

ft! 


o 


88 

I 

S5*S 


^»«   ^   »«1   ^  MM   ^   MM   ^  MM  ^  MM   ^   f. 

88  9  tS  ^  $6  9  gjf  9  an  9  88  9  f 

4M2*)  mmSm  mmSm  mmSm  mm8m  mmSm  i 

;t,^t  ^t^t  ti^'fi  8j°8  it^t  • 


5 


H    J    M    J    .35    M 

I  |i  I     I  1:  I     I  ll;^    I  li 


^ 


I  r 


*  fa«4adM  Mlw  la  a«pMaib«>r.  tor  WeciHibat.  IS.iO  ;  B«pt«iii)>«r- 
0«tob«r.  for  Ooiobwr.  M  <.•«  •  :  HnptvailMrXoTcalMr.  f'W  »oT-oit»«r- 
417.a00;  S*pUailwr-[>w«iDtmr.  f  r  DMaalxr,  1,W7.300;  8«p(e<iil>er 
'■HMT.fnrjMiurT,  11,113.100. 

ly  *•  kar*  laelU'lMl  m  ihn  shors  tal>t«,  and  iball  oootlna*  each 
VMklo  vlra,ib«iar«n<epnc<ior  fiititmeaohdar  (nr«arb  monm  It 
wm  >« tonnd  aadar aaoh ilar  tollowlB«  t>« ahttwrlattoa  "A*'«a  "  Tbe 
»'"— » tor— fc  ■■■!>  tor  tfca  waafc  u  aUo  KiTan  at  bottom  of  Ubie. 

%W  For  wwnlMjM  «•  paca  S73. 

TBBVaiBLSSuppLTorCoTroxt<MiiKht,a8ma't«ap  by  cabu 
■Dd  t«i««taph  to  aa  foUowa.  The  CoattaanUl  itoclM.  as  wol  1  •• 
thoaa  for  Ormt  Rriuin  and  the  afloat  ara  thto  week's  retu  rni 
naA  oi>a«et{u<»otly  all  the  (Curopaaa  flKoraa  are  brought  do  wd 
to  Thiir*Uy  ervnlntt  Rut  to  make  the  toUU  the  oompleU 
flKunw  for  to-night  (F.I),  ai),  we  add  the  Item  of  esporte  irom 
Um  Uolted  Stataa.  tnoladtng  in  it  the  export*  of  Fridar  only : 


1896.         189.^  1894.         1893. 

8to*k  at  Liverpool bales    1,124,000  1,784,000  1,712.000  1,652,000 

Stock  at  LondoD 6.000  6.000  6,000  ."^.OOO 

Total  Great  Britain  stock.  1,130.000  1,7'.I0.006  1,718,000  1,6S7,0U0 


Stork  »t  HamtHirK 

Stock  .It  H ■        

Stock  .i'  11 , 

8to.k;i:  I , 

8tii   ' 

8t'  

Si.  - 

8t«>('N  ill  i^iiri'cioiiik.....  ...... 

Stock  at  Genoa 

Stuck  at  Trieste 

Total  Cootlnpotal  stocks. 


26,000 

270.00O 

0,000 

200 

17,000 

809,000 

7,000 

7«,000 

60.000 

17,000 


.000 

336.000 

16.000 

•JOO 

12,000 

522,000 

&,U00 

81.000 

28.000 

1\(H)0 


i^)l,-.'lK)  l,OtJ,-.;(H) 

Total  Knropesn  stocks l.9lV,-j(K>  2,s:)'.'.200 

India  cotton  alfualf.)rEur»pe     139.000       49,000 
Amer.eotlon  afloat  for  Euroi>e 
Ec]rpt.Brazil.Ao.,antror  E'pe 
Bt.-k  ii-  ii.it«.i  >it,,te«  poru  . 
St'  '>r  towns.. 

l"i  :tsto-day. 

loiiii  vifiuiit'  f*(ipply.. 


2."i.000 

219,000 

16.000 

200 

20.000 

464,000 

7,000 

72.000 

la.tKM) 
17.000 

S5:),'2(»0 


3.000 

172,000 

16,000 

200 

8.000 

427,000 

10.000 

98,000 

12,000 

9.000- 

755,200 


493,000 

30.000 

071,118 

420.269 

a7,90.-S 


,571.'JOO  2,  (12.200 
115,000   100,000 


372,000 

3.'5.000 

944.273 

363,821 

33,70S 


248,000 

38,000 

977,896 

438.S94 

11,164 


37.S.OOO 

30.000 
882.994 
438.487 

30,784 

3.815.403  4.333,552  4.435.002  4.226,154 
Of  Uie  abore,  totals  of  American  and  other  descriptions  are  as  follows: 
Ameriean— 

Liverpool  stock balea      931,0001,630,0001,447,000  1,406,000 

Oontluental  stocks 700,000     952.000     74.5,000     656,000 

American  afloat  fur  Europe..     375,000     493,000 

i;Dited  Stales  slock 883,094     071,118 

United  SUtea  interior  stocks.     438,487     420,260 
United  Slate*  exports  to-day.       ."M).784  ^ 27,065 

Total  American .3.338,263  4,494,352  3^005,802  3,737,954 

MoMt  Indimn.  BraiU,  4e.— 

103,000 

6,000 

89,200 

139.000 

30,000 

457,200     

Total  American 3.358.26»  MM^Ua  3,00tt.80a  3.737.984 

Total  Visible  supply 3.815;iK43»iUaMiOo3  ^6.151 

Middling  Upland,  Uverpool..  4>t4.         Siiid.         4*i«d.         ~       ' 

MlddHaagMaad.  Mew  forti.  7V.  3HeI  7llter 

■■ypKioeaBrowB,  Urerpooi         evtd.        4%d.         sud. 
n««T.Ba<uikOoed.  Liverpool        6Tiiid.  9^d.       3i<itd. 

Broaeh  Fta^  Liverpool 4>«d.  S>*d.  4>td. 

TInaeveUyaood.  Uvarpool..        *Hk^        —    - 


Liverpool  litiM-k 

Loodoii    '  

Contliii  

Indiaal!  „L.  .  ...rone... 
Cgypt.  Bnuil.  4ic.,  adoat. 
roUIEast  India.  Ac. 


154.000 

6.000 

00.200 

40,000 

30.000 

339,200 


373,000 

941,273 

363,821 

38,708 


365,000 
6,000 
106,200 
115,000 
35.000 
529,200 


248,000 

077.898 

438,894 

11,164 


246,000 
5,000 

00,200 
100,000 

38.000 
488,200 


6',,d. 

Ot4C 
5  'is*. 

6\d. 
6V«d. 

5>«d. 


8*,ad.         4»nd. 

nr  The  importi  into  Continental  porta  th«  paat  week  bare 
been  79,000  bsQes. 

The  above  figtues  indicate  a  deereaxe  in  tbe  cotton  in  tiglit 
to-niKhtof  I.0i«,0e7  baled  aa  comparrd  with  tbe  aame  date 
of  IHM,  a  falling  off  of  619.387  balea  from  the  oorratiponding 
data  of  1W4  and  a  decrease  of  410.689  balea  from  1893. 

At  th«  Iirmuos  Towns  tbe  morement— that  i«  the  receipta 
for  the  week  and  aiiioe  September  1,  the  iiitpments  for  the 
week  and  the  stooks  to-night,  and  the  same  items  for  the 
oairetwnding  period  of  t8M-v.^ — it  set  ont  in  detail  below. 


H   -J   "c   ait 


Is?  °   "     fc 

::::8:5iJr:::::lj!S::;:::r:f::r 

»sa»l«^»speas»a»es»»oea»«i»»saa 


imi^^imm&kih 


It 


I  ^1 


»••«•'-  .-■3fcfc:>>>c*>'aMaM«-!*MUxo>c«MvM  I        ., 

&I  »i0VZZ:'-  SOM.'>'Ce»I-K«-x>C-l>U*MOMC>-M        w  & 

M^  eMswi>SosoS>-w*v-eeu— «•!•-» <s»aisaDe»cs  I  x 


a«o*is    M*>'>'3>x?»^iea>9>'*-MMwe>a—^-iMM>-> 


•^    .  MM     aovx 


*  LouUvllle  fltfurus  "net"  In  boUi  years. 

f  This  year's  flKurM  aatlauMed. 

!  Last  year's  flirtires  are  tor  Oolumbia.  8.  O. 

The  above  totals  show  that  the  interior  stocks  have  deertand 
during  the  week  19,792  bale*  and  are  now  18,219  bale*  mart 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  11.918  bale*  («m  than  same  weak  last  year  and  since 
Sapt.  1  are  1,763,827  bile*  less  than  for  same  time  in  1894-93. 
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OOOTATIOXS  FOR  MiDDLtKO   COTTON  AT   OTHRR  MaRKBTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
•nd  other  priaoipal  oottoa  markets  for  each  day  of  tUe  week. 


Wert  eruting 
Feb  21 

OLOsisfO  qO'iTJiTio:<s  ros 

MIDOLINO  ODTTOH 

o»— 

Saiur. 

Hon. 

rues. 

Wedne: 

r*«r». 

PH. 

GalvMton . . 

7% 

7  >,a 

7»8 

7% 

Vb' 

?'»!" 

New  Orleena 

7"i« 

7»» 

Boll.lar. 

7;,8 

7H 

?S 

Mobile 

7»ii 

7«« 

Holiday. 

ZI'O 

Vj* 

f?« 

BeTBDoab... 

7«» 

7»M 

7>e 

7'a 

l^* 

Charleston.. 

7H 

74 

Nominal. 

7% 

Te 

l]i' 

WUminctOD. 

7\ 

7\ 

7'e 

7>a 

7»9 

7>9 

Norfolk 

7»8 

7»n 

7»8 

'> 

IV  ' 

Boston 

8>fl 

8 

7'8 

!» 

r» 

r* 

Baltimore .  . 

8>8 

8 

8 

8 

8 

8 

PhUadelpbla 

8>4 

8>e 

8»9 

§1S 

8I9 

?S 

Auiruota 

71 'is 

7"8 

"> 

l^ 

7»8 

?«! 

MempblR 

7\ 

7"18 

718 

T^ 

7=8 

7«8 

St  Loula... 

7"i« 

7l'l8 

7»8 

l^ 

7»8 

708 

Houston 

7\ 

7"l8 

7»18 

7»i 

IV' 

Zil" 

Oinnlnnatl.. 

7'8 

7-'» 

7\ 

'3* 

7% 

7% 

LoolsriUe... 

7'8 

7\ 

7% 

7% 

7% 

7'>i8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7H    I  I.lttte  Rook. . . .       7^     Newberry 

Oolombas,  Oa.      7 "4     Montgomery...      7»9     Ralotgh 7»8 

Oolumbus.Kias      7"i      hasbville 7*is    Selma. 738 

Enfaula 7>e   I  Natchez 7'ib    SUreveport 7U, 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actval  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumptioo:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


WUk 

R««l|i<<  at  the  PorU. 

Rec^pUfrom  P/ant'nj. 

MnMna- 

1804. 

1886. 

1886. 

1891. 

1886. 

1896. 

1894. 

1895. 

1896. 

Juk  17 

lM.ei7 

so»,8oe 

119,837 

132.781 

530,024 

652,608 

111,517 

171,179 

107,035 

-     « 

1M,8B2 

M».OBS 

U2,395 

«0,1«7 

S07,480 

533,688 

141.778 

190,482 

93,475 

-     « 

ue,7«s 

1S«.80!2 

M6,9«0 

489,801 

606,878 

103.641 

182.166 

96,092 

■W).    7 

100.6M 

IM.096 

U3.S8e 

300,817 

466,453 

478,143 

84,537 

181,750 

86,854 

"     M 

71,«S7 

132,969 

ioe.i4« 

376,788 

442.289 

468.279 

67.473 

108,825 

85.682 

"      21 

88.801 

91,807  !l09.:t96 

363,821 

420,268 

438,487 

69,949 

69,787 

89.603 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  1895,  are  4,770,339  bales;  in 
189t-95  were  6,961,193  bales;  in  1893-94  were  5,456,535  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  t09,39i  bales,  the  actual  movement  from  plantations  was 
only  89,603  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  69,787  bales  and  for  1894  they  were 
69,949  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  eive  below  a  statement  showing  the  overland  movement 
foi  i.h'>  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  bur  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.31. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  21 


tMpped— 

Via  St  Loots 

Via  Cairo 

Via  Parker  City , 

Via  EvaDsrllle 

Via  Louisville 

Via  ClnolDDatl 

Via  other  routes,  Ao. 


Total  fTOBs  overland 

Btdtiet  tKipmentt— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  lnt«i  lor  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1895-96. 


Week. 


11,392 

5,469 

90 

1,915 
3,048 
1,087 

28,001 

5,286 

69 

1,250 

6,605 


16,396 


Since 
StpL   1. 


413,255 

191,097 

13,363 

60 

103,969 

65,592 

71,451 

858,792 

189,686 

2,556 

33,428 


225,670 


633,122 


1894-95. 


Week. 


18,210 
4,436 
1,100 
34 
3,784 
1,290 
3,692 

32,546 

11,698 

1,697 

874 


14,269 
18,277 


Since 
Seft.   1. 


715,376 
268,811 
23,600 
2,894 
142,328 
124,216 
116,584 


1,393,809 

338,027 
20,705 
50,966 


409,698 


984,111 


*  Inoladlnic  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  16,396  bales,  against  18,277  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  350,989  bales. 


In  Bight  and  Spinturtf 
Taktngt. 


Beoelpts  at  ports  to  Feb.  21 

Net  overland  to  Feb.  21 

Southern  consumption  to  Feb.  21 


Total  marketed 

Interior  stocks  In  exoeu 


Came  Into  slcbt  dnrlns  week. 
Total  In  sight  Feb.  21 , 

Worth'n  spinners tak'KB  to  Feb.  21 


1895-90. 


WeeAc. 

109,395 
16,396 
19,000 

144,791 
•19,792 

134,999 


Since 
SepL  1. 


4,364,552 
633,122 
498,000 

5,495.674 
405,787 


5,901,461 


1894-95. 


Week. 


91,807 
18,277 
16,000 

126,084 
•2-.',020 


104,064 


Since 
Srpl.   1. 


6,598,259 
984.111 
439,000 

8,021,370 
362,934 


8,384,304 


29,996  1.228.2641   54,125  1,680,770 


*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  124,999  bales,  against  104,064  bales  for  the 
lune  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  aa  compared  with  last  year  is  8,482,843  bales. 


Weather  Reports  by  Teleoraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  the  weather 
has  been  dry  generally  the  past  week,  and  that  except  in  the 
Southwest  the  temperature  has  been  lower,  as  a  rule.  Re- 
ports from  Texas  indicate  that  the  conditions  have  been  very 
favoratileto  farming  interests  during  the  week,  and  that  con- 
sequently good  progress  has  been  made  in  prep  iriag  for  the 
next  crop. 

Oalveston,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  58,  the  highest  being  71  and 
the  lowest  44. 

Palestine,  Texas, — Farmers  are  get'ing  ground  ready  for 
crops.  We  have  had  no  rain  the  past  week.  The  thermo- 
metpr  has  averaged  52,  ranging  from  34  to  71. 

Huntsville,  Texas. —  There  has  bpen  no  rain  the  past  week. 
The  thermometer  has  ranged  from  34  to  71,  averagiog  53. 

Dallas,  Texas. —  The  weather  has  i'l  general  be'in  ex-eption- 
ally  favorable  for  farming  operations.  Ground  wa<  too  wet 
early  in  the  week  but  has  dried  out  nicely.  It  has  been  dry 
all  the  week.  Average  themometer  49,  highest  69  and  low- 
est 30 

San  Antonio,  Tkcas.— Farmers  are  preparing  ground  for 
planting.  An  increase  in  acreage  is  indicated.  Tae  weather 
has  been  dry  the  past  week.  The  thermometer  has  averaged 
53,  the  high  s*.  being  72  and  the  lowest  34. 

Luling,  Texas  — There  has  bepn  no  rain  during  the  week. 
The  thermometer  h^s  averaged  53,  ranging  from  34  to  71. 

Columbia,  lexas. — Dry  weather  has  prevailed  all  th<»  week. 
The  thermimeter  has  ranged  from  32  tn  70.  averaging  51. 

Oifro,  Texas. — We  have  had  no  rain  during  the  past  week. 
Average  thermometer  51,  highest  70  and  lowest  3i. 

Brenham,  Texas. — Tnere  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  53,  the  highest  being  6S  and  the 
lowest  35. 

Belton,  TeaJflW.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  52.  ranging  from  34  to  70. 

Fort  Worth,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  raneed  from  39  to  69,  averaging  49. 

Weatherford,  Texas. — We  have  had  dry  weather  all  the 
week.     Average  thermometer  49.  highest  70,  lowest  33. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.     The  thermometer  has  averaged  53. 

Shreveport,  Louisiana.— Theiei  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  50,  ranging  from  32 
to  70. 

Coiumbus,  Mississippi. — We  have  had  no  rain  during  the 
week,  i'he  thermometer  has  ranged  from  35  to  65,  aver- 
aging 54. 

Leland,  Mississippi. — Telegram  not  received. 

Vick^urg,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  48,  the  highest  being 
68  and  the  lowest  28. 

Little  Rock,  Arkansas. — There  has  been  no  rain  during  the 
past  week.  The  thermometer  has  averaged  43,  ranging  from 
34  to  65. 

Helena,  Arkansas.  — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  31  to  65,  averaging  39. 

Memphis,  Tennessee. — The  wpather  has  been  dry  all  the 
week.     Average  thermometer  40  6,  highest  59*7  and  lowest  23. 

Nashville,  Tennessee  — There  has  been  only  a  trace  of  rain 
durina;  the  week.  The  thermomet;er  has  averaged  33'5,  the 
highest  being  63  and  the  lowest  14. 

Mobile,  Alabama. — It  has  rained  on  one  day  of  the  we^k. 
the  precipitation  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  38  to  73. 

Montgomery,  Alabama.— The  temperature  has  been  lower 
the  past  week,  with  no  rain.  The  thermometer  has  ranged 
from  34  to  56,  averaging  45. 

Selma,  Alabama. — It  has  been  dry  all  the  week.  Average 
thermometer  45,  highest  64  and  lowest  33 

Savannah,  Georgia. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  for  y  hundredths  of 
an  incn.  The  ther'iiometer  has  averaged  48,  the  highest  being 
66  and  the  lowest  34. 

Columbus,  Georgia. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  53,  ranging  from  33  to  57. 

Augusta,  Oeorgia.  — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  nine  hundredths  of  an  inch.  Average  ther- 
mometer 44,  highest  65,  lowest  31. 

Charleston,  fouth  Carolina. — There  has  been  rain  on  three 
days  duri  ig  the  week,  the  precipitation  reaching  thirty-three 
hundredths  of  an  in'  h.  The  thermometer  has  averaged  47, 
rangine  from  32  to  66. 

Stateburg,  South  Carolina. — We  had  hi  ah  wind  and  light 
snow  ou  Monday.  The  thermometer  has  ranged  from  16  to 
61.  averaging  43 '4. 

Oreenwood,  South.  Carolina — There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  33,  the  high- 
est being  68  and  the  lowest  18 

Wilson.  North  Carolina— TABsxAm  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  February  30,  1896,  and  February  21,  18»5. 


\Feb.  20.  '96. 


New  Orleans . 

Bfemiibts 

NashvlUe 

Shreveport... 
Vleksburg 


.Above  MM)  of  gauge. 
.Above  »ero  of  gauf^e. 
.Above  zero  of  gauge. 
..Above  zero  of  gauge. 
, .Above  zero  of  gauge. 


Feet. 
10-8 
23.8 
190 
16-6 
30-9 


Feb    21,  "W, 


Feet. 
3-4 
1-6 
5-7 
26 
4-9 
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bfOiA  Cotton  Movement  From  all  Ports.— The  reoelpts 
■nd  shipments  of  oottoa  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  Feb.  30. 
aoMSAT  BdcBim  ISO  KBiPiisirrs  ros  roo*  tb«u. 


J 


0rml  >«dmM 
BrlTn    nent. 


U  iklt  ■«"•>  j    ahipmeiits »■  nee  SapL  1. 

_  .   ,  I   Orral  !   CohH-        -^,, 
Total.  ^  Britain    titnt.        Total. 


Seet'pli. 


Week.     aei>(.  1. 


3,000     5,000  24,000  2S7.000 

16  000  16.000  2,000    81.000 

14.000  31,000  20,000  231,000 

7,000    7,000  9,000  231.000 


281.000  59,000  967.000 

83,000  34,000  406.000 

211,000  5><,000  677.0OO 

240.O<KI  40,OIIO,  .■>'t7.0<M) 


945 
•9»-t    7.000 

'9»3;  

Aooording  to  the  foregoing  Bombay  appear*  to  sbuw 
an  ineretue  compared  with  last  year  in  the  week's  receipts  of 
95,000  bales  and  a  deertaae  in  shipments  of  11,000  faal-«.  and 
the  ■Upments  since  Sept.  1  show  an  inereaae  of  108,000  bales. 
The  moreoMBt  at  Oalontta.  Madras  and  other  India  ports  for 
the  last  leportad  week  and  since  the  1st  of  September,  for  two 
▼ears,  has  bean  as  follows.  "Other  ports"  cover  Ceylon. 
Taticorin.  Kurraohee  and  Cooonada. 


The  aoove  totals  tor  the  week  show  that  ttaa  naovwaeot  from 
the  ports  other  than  Bombay  is  -2.000  bales  (ess  thaa  the  same 
week  last  year.  For  the  whole  of  India,  tharabx*.  the  total 
shipments  since  September  I,  VfV\  and  for  the  oorreapooding 
penoda  of  the  two  previous  years,  are  as  foUowa. 
asrom  to  sDsora  raoii  all  isma. 


Tstal. 


-^S^ 

189S4«.                   18»i-9». 

m»94. 

This      MMt      nu 

WM*.      aipt.  1.  j   ttetk. 

mmte 

mmee 

&Vrf.  1. 

fiRSviii^ 

':^:  iS:SS8|  'W 

03,000 

75.000 

91,0001    341.000 
12.000     103.000 

9.0001    aTCOOO    18.000 


33.000     S4t.000 


AuczA.irDRiA  Rbcopts  axd  SmncErra.— Throoch  arnuige- 
manta  we  have  made  with  Messrs.  Oavies.  Beoeoht  ft  Co.,  of 
Liverpool  and  AJexaadna.  we  now  reoeive  a  wa^kly  oable  o  f 
the  aoveaaeots  of  oottoa  at  Alexandria,  Egypt.  The  following 
ua  the  raoeipta  and  shipments  for  the  pMt  week  and  for  the 
aowipoodiiig  week  6t  the  prrrtoos  two  years. 


JMriwry  19. 

BiSelfM  teettU»»'i 

TU«««rk  .. 
aiae<«»>t.l 


ISMM. 


UO»«i. 


106.000 
4*8 1,000 


130.000 
4,070,000 


TUe 
teeek. 


8inm 
tepL 


TkU 


export*  (t>alca) 
IbLiTcrpool    .  _^     6.000  262.000 
ToOooUasaM 7.000211.000 


gimee 
teM.  1. 


7.000  210.000 
5.000  2U.000 


ltS.000 

4,OM,ooq_ 

Minee 
Uft.  1. 


nue 


7,  -00  227.000 
4.000  lUt.OOO 

1.000  agi.ooo 
a).6ii 


ToUl  »UI»>»  13.000  4T8.000  12.000  433.000 

*  k  eaotar  u  98  poand*  '~~~~ 

«  0(  wbloatn  UBMiMla  189V06, 4i.l01  taUa;  Is  1814-95, 
«alM:  la  ISM-94. 7.907  bsU*. 

This  stvtement  sh'>ws  that  the  receipts  for  the  week  ending 
Feb.  19  were  104,'  00  cantars  and  the  shipments  to  all  Europe 
18.000  bales. 

MAHcannR  M4RKrr.—Ojr report reo^i'^  hr  cablo  to  night 
tram  Ms'iohea'er  acatee  that  the  market  oitiiUM  -ttJidy  for 
both  yarus  and  shirtings.     Tbe  denian<l  (or  laJii  U  imprtr 
ing.    We  give  tn«  prioas  for  to-day  oelow  aa<l  loate  tno«'  for 
pravioos  weaks  of  this  and  laMt  year  for  compAriaoo: 


4a.  17 
94 

n 


••  94  tH 


Psh.79% 
-  14- 

"  311 


1899. 


83«  Oem, 

rieitL 


8tt  lU.  MiW'  (MTn 
JTU. 
VrUe 


•7^  14    4>t»« 
•7^    4    4>t»e 

*7Ti«4  5   ae 
.   •T>,«4  4>«ee 

•^4  •7»n.4    4     •« 

••t  •71*14  8>iaa 


d. 
7y  4>* 

7*   4», 
8        4«» 

^t_'     ja 


1898. 


S3«  Oup. 
IWM. 


8(t  (*A  mur*- 
titae,  eomm 


7y 

7 
7 


4» 

4"j 

4>« 


d.      •.    d.      •     d. 

5     •5i*.«4  o   ae   1 

4<^.a.5%  I3  11>t»«    1 

4^«    »!>*%  3 11   ae  o 

Vn  *i\     3  11    mi  11 

4^  wo^    8  io<«a«  0 
4^  •»«>  la  icsaa  o 


Ootfn 
MU. 
VpUe 


BzcaAxocs.— The  foUowtaig 
during  the  week: 
'OSpd.teaxeb.  I  ',  mi  vfi>r  r,,r  i  .^ 
'10  pd.  loaien. 
'I6pd.(a*sak 

■13pd.t*«i<'h     .  

*36  pd.  t**  '  »'.«.  li.r  J  nun. 

-iapd.tn'  ^lall.rar  4iiz 

■14pd.lO':  ,     -  ■     (-  r,   f.T    »,,, 

'13  pd.  toateii 

'30  pd.  to  aseh 

-20pd.  toeiob.  i.  :    -   , 

■0}pd.l<isMa.  J.thM  4ou  (.ir  H*«.  I 

-05  pd.  'at  4X4S.  MJ  Apr.  (or  M^f.  | 


d. 
3>1« 
3 

3»l„ 

8 
8 

aigf 

exohangea  have  been   made 

12  pd.  tooioh.  ^V>  >Irb  (or  Auk. 
-'  I  pi.laaxah.2,l00  ^eb.  (or  I'lv 
1  till,  t't-icou.  l.i'MMeh.r.ir  liilv. 
.,.),,  1  ,.,^.,.„  <  1  1 1  H,iv  (or  A'lic 
■ '  '  I  !»iir.  (or  Kat 

|>  i  I  litoe  'or  luif. 

■  1.  <J  W«b   tot  All  r 

,  txr.n.  l.SIO  \(o  i.fnr  Jillr. 

>>tiob.  1.50  1  M,-li.ror  Ati<. 
.     ....  u>  exob.  7  11  OcU  (or  Mr  i>. 
«W  f*.  r.i«iob.  I.OIieao.  (or  Mrb. 


Ska  ISLAXD  CoTTOS  Movement.— We  have  received  this 
(Friday)  eveoing  by  telegraph  from  the  varioua  portA  t)  e 
details  of  the  Sea  Island  ootton  movement  for  the  week.  The 
rec»-ipt3  for  the  week  ending  to-night  (February  21)  and  xim  e 
S<>pt.  1,  ISB^,  the  stocks  to-ni^ht.  and  the  same  items  for  t>>e 
corresponding  periods  of  1894-93.  are  as  follows. 


1895-96. 

1894-95. 

moek 

ScMipto  to  rth.  3L 

Tkie 
week. 

tinee 
aept,  1. 

TkiM 

week. 

Btnee 
aept.  1. 

1896 

1895. 

761 

8 

71,033 
10.059 

4.783 

631 

5 

27 

63.137 
5,098 
5,139 

14.143 
2.486 
1.747 

6,773 

Oiarlastos,  Ae.  .......... 

Florida,  Ae — 

514 
1,436 

TotaL 

769 

85.875 

533 

73,374  18376 

8.723 

he  exports  for  the  week  onding  this  evening  reach  a  total 
1.79S  oalod,  of  which  1,723  bales  were  to  Qreat  Britain,  75 


The« 
of  I. 

to  France  and  —  to  Revsl.  and  the  amount  forwarded  to 
Northern  mills  has  been  1 ,743  bales.  Below  are  the  exports 
for  tte  week  and  linoe  September  1  in  1893-96  and  1894-95. 


Week  Bmdlng  ft6.  21. 

8taM  a$pL  1, 1895. 

JTortA'n  Utile. 

fltei- 

«rM( 
ArlTK. 

rr-nee 

flotai. 

BrVn. 

rfnee 
de. 

Total. 

Week. 

MM* 
*p«.l. 

8-raan'b.Ao 
Jiiari'ra.Ae 
not1da,Aa. 
tow  Tock.. 
3o«lon.  ..^ 
teltlmore .. 

■"j«i 

890 
953 

■>•••• 

""•fi 

"iae 

390 
952 

11.648 
3.931 

13.557 
1.585 
1.613 

2,360 
64 

S,3'r8 


14.014 
2.985 

16.775 
1.685 
1,618 

1,743 

26,030 
1374 
3,006 

Total 

1,783 

75 

1.79830.334 

5,818 

85.978 

1,743 

31.913 

roMll89«« 

«J49l 

16 

2.365  29.315 

4,543 

33.857 

798  32,093 

A  oooaidentble  portloa  of  the  Sea  Island  cotton  shipped  to 
f  ireigB  ports  goea  vis  New  York,  and  some  small  amounts  via 
B  Mton  and  ^Itimore.  Instead  of  including  this  ootton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  retcular  table  of  including  it  when 
a  -cually  exported  from  New  York,  Sec.  The  details  of  the 
•hioaents  of  Sea  Isbuid  ootton  for  the  week  will  be  found 
ooMr  tlM  head  "  Shipping  News,"  on  a  subseq^uent  page. 

QuotatMMia  Feb.  91  at  Savannah,  for  Flondas,  common, 
ISo  :  meditunflne,  13c.;  choice,  W'^'". 

Ohariitnn.  Oarolinas,  m<><liani  Hne.  Kc  ;  fine,  24  to  SSc; 
fully  Hne.  S<lc.:  extra  dno.  8')  1 1  8ic. 

RBromHs  lit  Prei*aru(o  Corro.t  for  MARKtT— Action  of 
MBaran  Oorroif  Exca ixoi.— Toe  Memphis  Oott>n  Bx- 
chauKe.  at  a  meeliaic  held  on  Monday,  February  10,  adopted 
the  following  report  on  reforms  in  prepar,ag  cotton  for  mar- 
ket, which  was  submi'ted  by  a  special  oojimitne  appointed 
to  consider  the  snbjrct : 

Wr.  tboennimlU**  «p|M)lale  I  t"  r  Hi,-  p  imtnuiiioatloD  •!(  tbi< 

I.l'rrpool  Ootlaa  A<onc  all'iu  re(  >  :  "noiit  iiiolU'xl  o(  pucklujt 

Anrneaa  enttol  sod  tbrir  r««i  -  ifn   -n  »   |M<aitltT  of  Are 

poaada  per  bU* atler  i«i>i»iub-r  I.  lii  -.  If  t'le  cotiori  i,i  nut  paokad 
IS  see  >nl*oo«  witn  tb«  reicauU'iia  uloptad  iijr  tUo  M^iHtliiie  GDar.-D- 
tloa.  h«lil  lo  Hew  OH«M>«  10  P^bruarr.  1B95.  an  lo  Ibr  wcUht,  olose- 
oeaaof  wearlos  sail  04leD4-rlDKu(  ImkcIoc.  ao<l  veUbt  and  ilxe  of 
tiaa,  b«K  to  rapiirt  that  Iba  in*tbol«  o(  p4eklai(  rottnn  in  tbe  8oath 
eaa  ba  grsatly  laiprovsd  upoa.  aod  tbat  tba  maay  oomplalotf  from 
ibe  other  aide  ef  ibarasaedoaodlUoa  In  wblcb  rotloa  roiiobea  them 
era  doebUeaa  wsll  foaaded. 

Your  eaasaltlaa  da  >,ii  haaltala  to  asarrt  tbat  tbe  prima  oaiiae  o( 
tbla  ooodltloa  of  agUra  la  doe  tn  the  (ant  ttiat  pabllo  vlnnart  ii«eso 
laferlor  qaalltrof  bac<lBrc,  a*  ■mail  a  qitaniltr  n(  tbe  material  as 
poaalbla,  aadltaaobaaoarit  aii>l  lU  >tn*t  of  tie«.  Tbl«  U  ilone  (or  tba 
purpo«ao(  irraiiplDc  tba  bala  a(  a  nilalmura  eoat  to  tbam.  aad  lhl« 
aieUind  iMlnir  lo<uffloi>>ni  tn  proporlr  proirrt  t')eoonteataof  tba  bale 
Kreat  loaa  aad  damage  eatua  In  iraoalt  (roin  tbo  plantatlooa  to  tbe  mill*. 

Appresiatlsc  la  •  bad  0  laditloa  la  wblob  Am-^rlrto  oottoa  reaohea 
fap-lcajlor«S,aa  eompered  to  tb^  ootton  (mm  Inlla.  Ezrpt.  BraiU. 
etc..  aaabelacheeritir  In  («voro(a«<l>itln(  la  anrefl,>ri  t<t  Induoa  a 
lie'iar  aratem  o(  wraopina  ootton  than  la  uow  ceoeraUxlo  roKiio.  we 
ttaerefora  teeomaead  lo  the  prodiioera  Ibat  couoo  b«  eoverad  with 
lit/Kla(ol  ootlaaa  tian  i  pnnnda  nr  otit  2>«  poaada  to  tba  yard, 
WIT'  n  aad  otlondarad  to  al'oar  nln^tr  nnd  dlatl  ict  marklnc.  Tbat  ties 
ii.<  maileni  ata'l  a(  beat  mat  rial  n(  not  la*«  tbao  45  pounla  to  tba 
bundle  a(  3  •  ilea,  of  1 1  to  1 1  >«  (Mt  In  lenxtU. 

Tbe  Harltlma  Conreniloo  be  il  In  .ilew  Orlaaaa  latt  Febmarf  paaaed 
rrtoiaUoea  reoommeodlox  that  all  jcinueraiueaaaKorm  box  (or  ball og 
oottoa  of  aajr  24  locbea  lu  width  br  SH  laobi>alnleni(tb.  and  tblaaotloa 
<rit«  ratiflad  at  Iha  oonTeDlloao(  the  AoirrloaaO  ,tloD  lirowera'  Pro- 
tecilva  Aaaoolatloa  bald  In  Mamphia  on  lanuary  il,  i-tHit.  and  wa 
<\Tif»  upon  plaoUtraaod  doner*  to  adopt  thia  aUa  prcaa  box.  ((  tbla  la 
done  oomp,-a*«aa  tbroa<bout  tba  ooaotrr  oss  preaa  tbe  b  ttaa  to  a 
itrealar  deaaltf  'baa  caa  now  b«  dooa  with  the  rarloiu  aliad  bales. 
Th^  Kreelar  denaltr  obtal  ledaod  tbe  bale*  betOK  o' uaKorm  leasih 
and  lireadlb  will  enable  tbe  railroada  to  load  a  lar<(er  q  lauiitr  tu  the 
vit  and  •bli>a  tn  atore  mu<'ta  more  In  tb«lr  bold*,  fhla  will  naturally 
lower  the  (ralxht  rat*-,  and  whatever  tanda  to  lower  (reubta  luurea  to 
thn  pr  at  of  tbe  cruwrr.  aaall  ebaraaafor  baodlloK  and  tranaportlas 
tbe  at•pleoo^I•^  out  of  th-  piaketo(  tbe  prodaoar. 

We  aoneat  that  tbMut  reoommeDdatlooa  be  bmncbt  la  tbo  atteotlon 
of  haastoc 'aaaa(aotarera  and  nana(acturerao(  tin*  vod  preaa  boxeSk 
wllb  a  reqaiat  tbat  tbejr  tflvn  tbam  earoeat  oonalilerailnn. 

A«  to  the  reaolailoo  o(  the  Liverpool  Ootloa  Aaaoclatlnn  that  they 
win  aaforo,*  a  penally  o(  ft  ptuadi  p^rbale  a(tar  too  lat  o(  Saptambar, 
wereoommeaa  that  th-  Prealdrotof  thiaEtohaafenommualcate  with 
tbe  Liverpool  Oottoa  Aaaoot*U'>  i  and  loformtb-tmihtr.  wn  a'aaaxloua 
toaailatlnaay  moTameaclooklax  t  lan  ImproTemant  lo  wrapplac  oot- 
ton, and  waeidoraathe  letter  o(  tbi  Vaw  Drie  ina  <,'otton  Bxobaaca. 
und*rdateof  April  6.  I -IS  t.  on  tlila  auhjwt.  A  r«(  >r'u  la  cb-i  motbods 
now  la  vot(ae;o«n  onlr  b^  bronvht  aiiout  hf  aoilo  i  o(  thnvarioos 
cotton  exebaaire<  la  itrlnxinc  tbla  luatt'^r  lu  tba  attinilon  o(  tbe  pro - 
diio-ra  and  pab  lo  ■innora,  and  a  to  vIok  then  tiiit  ajc  i  oraoUoa  la - 
ureato  the  lo<«  u(  tbe  pro  1  loera  tbem<nlrea  In  I'lwerl  Iff  thn  value  o( 
t'lnattpla.  to  attempt  to  •<o(oroe  adob  aa  irbltrarjr  rile  will  only  re- 
tard every  BaoTemeot  looklns  to  aoar,eeUoa  o(  tbla  evil,  and  we  hope 
tiM  Liverpool  Cotton  Aaaoclitloa  will  aee  Itt  way  olear  to  reaolod  lu 
.1  tlon. 

In  tba  pest  few  yeara  tbe  Mempbia  0>ttnn  Exebaosa  has  taken 
apdrtal  eare  to  a«a  tbat  alt  ahlpmenta  from  tbla  point  have  Kone  In 
Mood  order  sod  condlUoa.  rMUi 
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Fall  Rivir  Mill  DirroBiiDB.— Thirty-four  of  the  cotton- 
manufacturioR  corporations  ia  Fall  River  have  declared  diei- 
denda  durinK  the  first  <iuarter  of  the  year,  and  the  aggregate 
of  the  dividends  exceeds  considerably  the  total  for  the  corra- 
eponding  period  a  year  ago.  Two  corpDrations -the  Birnaby 
Manufacturing  Company  and  MetaconetMiaufaoturiagCjm  • 
pany— have  passed  their  dividends  this  quarter  as  they  did 
during  each  quarter  of  the  precediog  year.  Theother  corpora- 
tions which  made  no  distribution  in  the  early  part  of  1895  — 
the  Conanicut  Mills,  the  Robeson  Mills  and  the  SUde  Mills— 
are,  however,  included  in  the  dividend-payers  this  year.  The 
aggregate  of  the  amount  paid  out  has  been  $433,250,  or  an 
average  of  1-99  per  cent  on  the  capital.  In  1895  the  average 
dividend  for  the  first  quarter  was  1'50  per  cent,  in  1894  it  was 
1'4»8  per  cent,  in  1893  was  2-24  per  cent,  in  1893  was  1'55  per 
cent  and  in  1891  reached  1'80  per  cent.  It  will  be  noticed  that 
ten  mills  have  merely  maintained  the  ratio  of  last  year  and 
twenty-four  have  increased  their  rate  of  distribution. 


RteHpU 
from— 


>4iw  roBK. 


mn  QnABTiB 

U9aaiUll8Ww 


Amerlean  Linen  Co 

BwnabT  Manarg  Co 

Bvawd  Manat'R  ik>...... 

Bonier  C<tT  Maourg  Co.. 

Bonme  Mills  

CheoeMllla 

Qonanlcat  Mllli 

OomellMIDa 

Darol  Mill!  

Flint  MIIU 

Globe  Tarn  Mllla 

OranlteHnia. 

Hanrrarea  Mills 

Kerr  Thread  Oa, 

KinK  Philip  Min> 

Laurel  Lake  Mllla. 

Meohanlos*  Mills 

MercbaaU'  ManaCs  Co.. 
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Baaamore  Manaf'K  Co  ... 
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Blade  Mill*. 

guirord  Mills 
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Tecamseh  .Mills 
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Union  Cotton  ManT'g  Co 

Wampanoas  Mllla 

Weetamoe  Mllla 


DMdmdt  1896. 


OavitaU 
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1 12,000 
dividend. 
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16.0  0 
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Texas I 
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Bo.  Carolina 
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47(1.994 
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88.143 


36,839 
'96.190 


Ba^i/iimobk. 


Tkit 

WMk. 


l,H7 


SinM 
8<»t.  >. 
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8,000       41,539 
..        I     .. 
782       87,980 

~4.i8ii  ~103,40> 
10,769     225.476 


+1,650 
-f5.000 

+8,506 
-1-2.400 
4-1,000 
-f-2,u00 

+12.006 
-t- 5,000 

+5.006 


+7.5ro 

-fJ.OOO 


821.435 


-1-3,000 

+1.0)6 
+3.900 
+  1.500 
+2,5110 
+9,000 
+2,750 
-1-5,500 

+5,006 
+2,500 


+7,50o 

+11,250 

+l,'(7i 


•  On  capital  of  MOO.OOO.         t  On  capital  of  121,378.000. 

Jute  Botts,  BAoaiNO,  &C. — The  market  for  jute  bagging 
has  been  entirely  devoid  of  aaimation.  Quotations  are 
unchanged  at  ZJic  for  1%  lbs.,  4i^c.  for  2  lbs.  and  4^c.  for 
standard  grades.  Car-load  lots  of  standard  brands  are  quoted 
at  Sygc.  for  l^  lbs.,  414c.  for  2  lbs.  and  43^0.  for  2^^  lbs. 
f .  o,  b.  at  New  York.  There  has  been  no  demand  for  jute 
butts.  Nominal  quotations  are  l^c.  for  papar  quality  aad 
l>^c.  for  mixing. 

The  Exports  op  Cotton  from  New  York  this  week  show  an 
inorease  compared  with  last  week,  the  total  reachin<  18,210 
bales,  against  11,834  bales  last  week.  Below  we  give  our 
uiual  table,  showing  the  exports  of  cotton  from  New  York 
aad  Che  lireotion,  for  each  of  th<<  la-it  four  Wdeks;  also  thp 
tatal  exports  and  direction  -linoe  Sept,  1, 1895,  and  in  the  last 
oolamn  the  total  for  the  same  p-triod  of  the  previous  year. 

KXPOBTS  OK  OOTTON  (BILKS)  PBOM  K8W  rOBK  SINGS  BHPT.  1,  18S<5, 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
146,323  bales.  So  far  as  the  Southern  ports  are  oancerned  these 
are  the  same  exports  reported  br  telegraph  and  published  in 
the-CHnojncLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale*. 
New  Yokk— To  Llveroool,  nnr  stoamers  A.uranla,  1,849  upland 

and  91  Sea  Islana  ...Nomadic,  1.121. 3,361 

To  null,  per  steamer  Ohio.  3,  IftO    3,150 

To  London,  per  steamer  LuiK»te  Hill,  •IdX 403 

To  ManoliHster,  par  eCeamsr  Cavier,  1,163  upland  and  2c)0 

Sea  r^ilanil ... 

To  H«vre,  p'tr  steamer  La  Qiagj^a^),  L..522  uplaad  and  7.> 

Sea  Island .... 

To  Bremen,  per  8C9»m6rg  AUer.ti>8     ..t£.  H  U)ier,  1..674 


WetK  Ending- 


Sxporltd  to  - 


Jan, 
31 


Liverpool 7,236 

Other  Brltiati  porle    ;  'i,isi 


Feb.  ! 

7 
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2,6  il 


Feb. 
14 


2.-60 
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TOT.  TO  Qt.  Burrl*.    9,667  12,631i   3,799| 


Havre 

Other  French  porta.. 

TOTAL  Fbknch.... 
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Hamburg 

Other  ports 

Tot.  to  No.Edbopk 

Bpaln.  Italy,  dus... 
All  other 


Total  Spain,  Ac  . 
Orand  Total... 


1,22^    1,W2        527, 


1.^25     1,502 
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l,2vz 

6,836 


2,901 
1,464 
1.446 

B,815, 
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2,96.5 

73 
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I 
4,011       300 


3,951 
3,607 


4,014        200,  3,607 


21,742  20,148111.884 


Feb. 
21. 

3,301 
5,310 

8,677 

1,597 

1,697 

2,232 

1,138 

839 


4,509 
3,427 


3,427 


18,210 


I     Saint, 
period 
previou 
uf.ar 

219,910 
71,<J1 

2(tl,244 

24,973 
4  0 


19,781       25,373 


Tolat 

linee 

Sep/.  I 

13.'?,tt:n 
42.477, 

176,40t) 

19,-8l' 


.^9,765l 
24,012 
33,495, 


•3  2,04« 
29,673 
4^,228 


117,272     106.942 


39,865 
817 


40,682 


354,143 


44,459 
874 


46,333 


468.892 


The  Follovino  abk  thb  uboss  rbokiptb  of  CoxTOh  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  «nd  ainoe  September  1, 1895, 


1,758 

1,597 
2,332 


To  Haiii'm  g,  per  xteainer  P*trla,  i.3H 1,338 

To  Antwerp,  per  stwimrW-isterulan  1.54  i.... 516 

>o(;h-i3liana,  per  st«<t  n<r  (Telcla.  :9  I  ...  ... 29< 

To  Genoa,  p-rsteatuir  Ely<l»,2.>7i  ...  ... 2,572 

To  Naples,  per nteam<^r  GIrala,  855 855 

New  Obleans— To  Liverpool,  per  steamers  AUva,  2,967  ... 

Barbadian,  8.1U0 Costa  Rlcan,  4,677     ..Oa  len,  2.750 

....Hilary.  2,913. ...rraviller.  4.103  ...Yuoat  m,  4,88')..  31.367 

To  Havre,  p^rsfiamer  Hl.lilaad  Prince.  3,2  J7 3,2J7 

To  Hamburg,  per  steamer  8t*r  Cross.  30  I 304 

To  R')ttflrd»m,  pjr  sfiimerUlinwioil.  6  )0 .  600 

To  Antwerp,  pTStdiiuer  Huli'a  1 1  Prluue,  S 83 

To  Ueaoa,  pet  steamer.4  B  mrath,  6,43>    ..J.  Jovar  Serrt, 

6.i!5i 12.689 

To  Nuplei.  per  steam  *r  Ben  rata,  1,070 1,070 

UALVBSToN— To  Liverpool,  per  sleamnis  Benrlds^e,  7,5S5  ._ 

BlH'rmor',  4.732 12,317 

To  Hinch  star,  per  stsamtrj  Htmptoi,  3,803    ..Wooler, 

S.212 - 9,021 

ToHavre,pwste»mer  Weonlint  •  I  H>il.7,3.i0 7.30O 

To  Breraao,  par  9te«mir  BiHohem.  4,082 ......  4,683 

To  Hamburif,  per  i-tiamer  Cedar  Branch.  2.i0 2M) 

Texas  Citv— To  Havre,  per  steamer  Weanin?ton  Hall,  1.800. ..  1,80  ' 

Mobile— To  UverDOOi,  per  steamer  Mobile,  8  849 ...  ...  ...  8,849 

SAVANNiH— To  Bireelooa,  pir  steamers  Pontlic,  4,250 4.250 

BsowwiOK— To  Liverpool,  per  steamer  Ram iro  Head,  8,937.  .  8,937 
To  Bremen,  per  steim-irs  Bengore  He*d,  3,333....  Ceelia 

Head.  1,923 5,358 

Oharlesto.s— I'd  Bramea.  per  steamer  Glenlolg.  7,8JH  .........  7,833 

Boston— I'"  Liverpool  per  steamerH  Oorlutnla,  1,077  upland 
ani  25  Set  IsUud  ...Kaasti,  I  5  >5  upi  lod  and  lu J  Oei 

Islmrt  ...Ktorse  nan,8  7.5 3,612 

To  Yarmouth,  per  8  earner  BHton.  12  4.     ....  .....  1^4 

BALTI3IORE  — To  LiO  d  ID,  p  ir  ste  tmei' Lord  Eru  1.  2  JU  .........  29^ 

To  Bremen,  per  steamer  Rota  id,  2, S99 2,899 

To  Rotterdam  p<rsteimir  Urbioo  30J 309 

Philadelphia -To  Liverpool,  per  «t»'»'n»'' Intltna,  <!!»3  ...  ...  293 

3am  PeaNOISCO— To  Japan,  per  otja. lie.-  Coptlo,  1,SJ5  ...  .....  1,805 

Total 146,320 

The  particulars  of  these  shipments,  arranged  in  oar  usual 
form,  are  as  follows. 

Hu'l,  Rdam,  Nova 

Man-  Bremen  Antw'fi  Sp^in  Scotia 

Liver- eheslird  it  Sam- d  Ohrist- and      and 

p  <ol.  London. Havre,   burg.     iam.   Iiaiy.  Japan.    Total. 

-    •■"     ■  ---    3.67J 

390 


.Vbw  York. 
,■<  Orleans. 
(+»lveBton.. 
Texas  City 

Hoblle 8.8i9 

Savannah 

Branswlok 
Uliarlestoii. 
ajaioa.  ... 
rlaltlmore.. 
Palladera  . 
Bin  Fran.. 


3,361    5,316  1,597 

30,337     3.237 

12,317    9.021  7,300 

..  1,80U 


8,»37 

s'e'ii 

"293 


•  •■■BII  ■*■■>■  ftOrftf 

'200     '.'."11    2'i»9 


83 »    3  4J7     18.210 

683  13,759    48.346 

>>■■■      •••■■■  •■*>>>  oOfUVU 

l.BOO 

■>>••     .-••>■  •••>«•  0|Oftv 

4,250    4,250 

14.193 


1.929  146,320 


Total ....  67,766  14,537  13,931  21,S96 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 
OALVE8TON-ro  Liverpool -Feb.  14— Steimer  Franolsca,  3.450. 

I'o  Hamburg— Feb.  20— Steamer  Dutmior,  30  1. 
TEXAS  Citv-  10  Liverpool— Feh.  14 — Steamer  Franolsoa,  3,214. 
Sbw  Orleans  -To  Llveroool— Fab.  17  -steamer  Jamaican,  7,708. 
To  Maucbest«r-Feb.  2ii— St«am"v  Daniel,  5,799. 

To    Havre-Feb.    i8-8teaiuer   Persian    Prince,  575 Feb.  21— 

Steamer  Stanley  Hall,  11,271. 
To  Antwerp— Feb.  Itt- Stea  uer  Persia  i  Prino\  497. 
To  Barcelona  an!  Gnuia  -Feb.  20  -Sceam  <r  Gran  AntiUit,  7,310. 
Mobile    To  Bremen— Fel>.  15 -Steamer  Verax,  7,357. 
Savannah- To  Genoa— Feb  21— Steamer  Aberfrldy,  5,230. 
Obablbstoh- To  Brt-men— Feb.  21  -Steamer  North  Gwalla,  6,302. 
POET  KoYAL  -To  Liverpool -Feb.  17 -Steamer  Santinderl  no,  5,315. 
sIOBPOLK- To  Liverpool— Feb.  15- Stfiamer  Pinu  r's  Point,  3.728. 

To  Hamburg-F.b.  l9-8te»iuer  Dora  F  wter,  oOO. 
SosrOH— To  Liverpool— Feb.  12— steamer  Vlomrlan.  9,799  upland  am! 
280  Sea  Island.. ..Feb.  l.3—3t6aiuor  MIohiKtn,  1,172  ...Feb.  17  — 
Steamers  Ott>min,  1,58.5;    Samaria,   1,-^32  upland  and  110  Set 
Islind       Feb.  18— Steamer  Columbian,  553. 
To    ^a  mouth-Feb.  14-Stam9r   Bjston,  9<....Feb.   18— Steamer 
Boston,  107. 
Baltimore    i'o  Liverpool— Fab.  11— Iteamer  Ulitsrmore,  1,411  nplanii 

and  9.52  Sea  Island. 
Pmladblphia— ToLlverpoul-Fab.  14— Steamer  Rhynlaad,  390 
Ban  Francisco— To  Japau—Peb.  IS— Steamer  Qaello,  1,100. 
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Cottoa  froiflkU  tlw  ps*  «reek  have  beea  as  folio tra. 
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from  Liverpool  w«  haT j  the  foUowing 
•ales.  aUMk*.  *>)..  at  tnat  port. 


Jan.  31 

nb.7    ' 

fM.  It 

fty  31 

■alM  ot  tk«  WMk. balM. 

63.000 

50.000 

47.000 

M.OO0 

0{  whloh  exporMn  uwk  ... 

l.«00' 

1,700 

1.700 

800 

or  whieh  •paealatera  took .. 

3.4001 

2,000 

3.000 
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SI. 000 

5  ,000 

43.000 

61,000 
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8.000 

7,000 

«,000 

7,00U 

7«,000' 

«4,0.)0 

«<i,000 

00,000 

1,103.000  1 

,IO(>,000  1.136.000 
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130.000 

8«,000 
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1TM.0M 

Its.*  0 

154.000 

301.00U 
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IMJOW 

iat.Mu 

ItO^OM 

185.000 

The  tooe  of  the  Liverpool  mtrtet  for  awtf  aa  1  futuref  <>;ich 
day  of  the  weekealia^  Feb.  i'  aid  the  daily  cloiiii<  pric«s 
of  spit  nittoo.  h\ro  been  a^  folloira.  
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The  pcioe*  ot  fotare*  at  Liverpool  for  eaoh  d»j  are  rtven 
beloir.    Prloee  are  oa  the  baHa  of  Uptaodt.  Liw  lliddliag 
B.  oalew  othenriw  ■«a-ed. 
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BREADSTUPPS. 

FaiOlT,  February  '.'l,  18M 
F.tr  wheat  flour  there  haa  oootinued  a  very  (|uiet  market, 
boyor-,  oviog  to  a  decltoe  m  «ri>eat  vtlii^,  having  been  mak- 
iUK  low  bida,  and  >a  holder*  have  ahiwavery  Iiitle  diapmi- 
tio  I  1 1  inaot  c>)Oc«a»iu(U,  buaiodea  baa  nnnmikrilj  l>eea  aloiv. 
City  mills  have  been  qaiet  vritboat  ohaage.  Rye  Hour 
b%s»i)li  alowly  but  pridfM  bav4  b<eo  unotanic^d.  Tne  "1"- 
tn«n  1  for  buckwbeat  baa  been  very  limited  but  Talun  ha'e 
rulvd  KteMly.  Com  m»al  hat  been  quiet  bat  ateady.  To  d  tr 
the  market  for  wheal  Hoar  wa«  quiet  and  uacbaoged. 

SptcnUtion  in  the  market  for  wheat  rn.uree  baa  been  rather 
qii'-t  and  price*  have  gradually  weakened  in  reapooae  to  dull 
ami  easier  foreign  advicei>,  and  during  tlie  latter  part  of  th** 
week  a  report  lliat  the  reaerve  of  last  year'a  or.jp  to  farm  r»' 
haoda  waa  180.000,000  bnaheia  oaoswi  additiunal  weako^^. 
On  Wrdoeaday.  however,  there  waa  a  »liKht  rally  in  pric^i, 
atimvlrfad  by  a  fairly  acUve  demand  in  the  apn  markHt 
fiom  ahippera,  though  the  amonnt  of  boaiocie  tranaacted 
\?'  .  l,**^  "•*  '"'^  limited.  Th-  rate  yesterday  ioclui-il 
No.  1  Northera  at  3'^c,  over  Hiy  t.  o.  b.afloa';  St.  1  hirJ 
tpvins  ^  qaoted  at  V^r.  over  M*y  f.  o.  b.  afloat.  T.>  dav 
j"*.  T*"  '•'"•'  '"'*  weaker  in  rr^ioaM  to  dull  a-id 
•aator  foreign  advicea.  In  tbe  apjt  market  ahippera  w-r.. 
rapwt^  to  have  been  moderate  buyen.  the  attea  included 
No.  third  aprioir  at  4Ji(i4Vo,  over  May  f.  o  »).  attou  ani 
«  .i"7L^f'°"  *°  •*  *K<»-  O"*'  Mav  f.  o.  b,  all  lat;  also 
No.  8  hard  Manltoht  at  S^^^^c.  over  May  f.  o.  b.  afloat.     ^ 


aaiLT  ouMDW  raioaa  sr  ao.  • 
aat.        Mon. 

Uareh  delivery 0.    74%      73% 

HayileUverv o.    72'a      7ia8 

Jane  delivery .o.    7l''g      71% 

JulydeUTory ......c.    71%       71% 


aao  wurraa  wnus. 

Tuet.      Wtd.    Thnr$  Fri. 

73           73%       73  >«  72% 

71%       7l%       71%  71% 

71%        71%       70^8  70% 

71           71%       70»g  70% 


There  haa  ba«i  a  quiet  market  for  Indian  corn  futures  and 
prioes  have  weakened  slightly.  particuUrly  fur  tbe  distant 
deliveries,  prompted  by  expiictations  of  an  increased  move- 
meat  of  tbe  crop  and  in  sympathy  with  the  decline  in  wheat. 
In  the  spot  market  business  has  been  quiet  but  otferings  have 
been  small  and  prioes  have  been  well  maintained.  The  sales 
yeeterday  included  steamer  mixed  at  37 '^^'c.  delivered;  steamer 
yellow  at  SO^o.  in  elevator;  No.  8  yellow  at  !i7c.  in  elevator, 
and  No.  3  white  at  S6i4o.  c.  i.  f.  To-day  the  market  was 
dull  and  irretcular;  the  near-by  deliveries  were  stronger  with 
the  spot  market,  but  the  Jiitant  months  were  easier.  The 
spot  market  was  firm  but  ({uiet.  The  sales  included  steamer 
mixed  at  860.  in  elevator  and  No.  8  mixed  at  83J^c.  in 
elevator. 

DAILY  oboaoM  raioaa  of  bo.  s  misbd  ooaa. 

Mat.      Jfon.       Tim*.      ITact.     Thuri.      F^. 

rebraary  deUvery e.    36%       36%       36  36%       36%       36% 

Maydeilvenr ••    3il%       86%       86  36%       36%       36% 

IuoedeUverr...» o.     33%      36% 

July  deUvery o.    37%       87%       87  37  37%       37% 

Oats  for  future  delivery  have  been  dull  and  prices  have 
made  fractional  declines  in  sympathv  with  the  weakness  of 
wheat  and  ojrn.  In  the  spit  market  only  a  very  limited 
amount  of  bosinesi  has  been  transacted  but  pricei  have  ruled 
firm.  The  sales  yeatarday  included  No.  3  mixed  at  35>^c.  in 
elevator  and  No.  3  white  at  M^c.  ;in  elevator.  To-day  the 
market  waa  firmer  on  buying  by  a  few  "aborts"  to  cover  con- 
tracts.    The  spot  market  whs  firmer  but  quiet.     The  sales 


iaclude<l  No.  8  mixed  at  3^  „  O  35' 
while  at  J7c.  in  elevator. 

oiOLT  otoanw  ratoas  or  ao, 
JM       Won. 

Rabnury  deUvsty «.    35%       33% 

Marob  dellvary e.    35%       35% 

May  daUvery    0     2.^%       25% 


in  elevator  and  No.  3 

3  KIXBO  OATS. 

Tu*».      Vatf.     ntitrt.  fH. 

3)%       35%         ....  85% 

2V%       35%        35%  35% 

35%       35%        2)>a  85% 


Barley  has  received  a  limited  amount  of  attention  and  prioea 
have  been  unchanged  and  firm. 

rU>ITB. 

...9  bbL  98 00*  8  85  1  Patent,  winter 83  75*84  00 

8  85*  3  60    aty  mlUa  eztraa 4  30 

...  3  40*  3  80    By«Bimr,aaperflaa..  3  50*  3  00 

...  8  50«  8  15    Baokwkeat  Boar 135*  180 

...  8  75*  3  40    Oora  meat— 

....  8  40*  3  70  I     W«atera.te. ^  8  10*3  15 

...  8  50*  8  80       Brandywlna 8  30 


Ho.  8 

■0.1 

•tral«MsV*.*.*.7. 
Patent,  aprlnc. 
I  Wheat  Bonr  la  aaokaaaUa  at  prioea  below  tboae  tor  iMrrelt  1 

OBADI. 


rarsas 


>«.8. 
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70  • 
80  • 
73    • 

Whit* • 

Oata— 10zad.parbn.   84%* 

White 85%* 

Vo.  8  BUad.......    85%* 

■0.8  white 37    • 


a. 
77 

86% 
86% 
86% 

38 


Oon.1 


0. 

38% 
38 
38 
SO 


a.perbaali—  e. 

earn  a>Uad..._  8S%* 

Mow  8  mlvad......  36%* 

Wastera  yoUewJC.  86%  • 

Waelara  Whn*....  SO   • 

irastara,  per  bnah •  ..^ 

Mate  and  Jersey •  .... 

Barley— Woatem....    3d     •  47 

mate  8-rawed. •  .... 

eteU  6-rowad •  .... 

The  movement  of  breadstoffs  to  market  at  indicated  in  the 
■itatemanta  below  is  furoittied  to  us  bv  the  Stitiatician  of  tha 
New  York  Prolvoa  KxohaoR*.  We  ttrat  give  the  resaipta  at 
WasMm  lake  and  river  porta,  arranged  ao  as  to  present  the 
compaimtiTe  morenieat  for  the  week  ending  Feb.  15,  1S96, 
and  sinee  AngiMt  1.  for  each  of  the  laat  three  veara: 
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4a.i«>.oo* 

U.'HV.M* 

tS.K^OM 

uas.»i 

■  •-  ««<  1'-, 

7'  .11  "11 

HA-^J'-t'-tS 

•7,t40 

as,«a» 

a,7»« 

"mo 


9,400 
t.400 

"Sltw 

7«,88a 

«l4«s 


i  i^t.ia« 


'  no  reu  * . . 
weekMidad 


1  :<'»>u  »>,  kite  ooau«Mir<l  poru  tor  IpO* 

FuA  10,  ItMO,  foUow 
/k»ar 


•r»«al,      ittm 


>■•»  Tort-. 
ti  r4toa   .... 

M'latnal 

i-biiadatvbto. 

H*IUl 

Ulohi 
Naw 


:S1^ 


lU.Oto 

tosrti 

1,0>0 

,...•«  &*jitt 

i«.u*) 

ajMS 

......  aa.8ss 

lSi.SM 


»1.»I7 

lao^an 
SLsa; 

l«^t04 

ai.aoo 


U0476 

iM.«je 
a4i,sii 

SI4.tM 


S01.70J    l.Ut.M4 
UI.MO       t«.OU 


SJ.-WS 
»1.*T« 
S».«lt 
il%US4 
I  l.il-W 
57400 

Mt.llS 
t4S.r«!l 


13.100 
&.MC 
O.IOI 


ttil, 

I0T& 


I.SSO 


The  total  reoeipta  at  porta  named  in  last  table  from  Jan.  t 
to  Feb.  IS  oompaire  aa  follows  for  four  yeara: 


a/- 


r^oor., 

Whaat. 

Oora 

SXlirU'.'.V.*'."'. 

aj«L. 

Totelirala... 


..kbit. 
..baak. 


isaa. 

t,«14.SM 

l«,Km.ai« 

4.»M.»'lt 

atL.oM 

7S.a7S 

,  saj«040B 


1.710,177 

i,i«Mai 
*,SMt,aaa 

u«,'n7 

M.O<H 
M.4«i.l8S 


MMbWS 

t,t««!st» 
U,MJ.tiS 

DOOItA 

aa,sw 

10^718,880 


1.  HI.  171 
l.tOI.MS 

&.ar<.oi7 

</l7MW 

M>7,4IS 

■MM 

IS.441.4  a 
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TiM  exports  fiom  the  eevoral  seaboard  ports  for  the  week 
m^ng  Fab.  15, 1896.  are  shown  in  the  annexed  statement- 

■*"  Wkmt,       OofH.         flew.  ."«*         v*?!'  f^' 


must, 

&»  .liV4 


Jgtm  tort. 

BwtoD 

Krttanil 

PhlUddphU ■■: 

B«Ulmor«_ SS.K0O 

Nc«  Orte<u>i «,«««     .  ,  -,  , 

irorfolk    22t-};? 

Newport  Naw> 881,6(1 

MoBtraal. 

ToUU  WMk 744.215    3,IH1,4«« 

Urn*  18W 7(U,1IM       ft30,IOI 


Oorn, 

Huk. 

«7S,M)M 

(10,W1 

t8.(in:i 

SlS.Sti 

71S.I165 

l,tIO.lMS 


Ilaitr, 

»Mj. 

1'8..'<M 

l.H.i;4 
17.1B7 

-4.iai 

17,*«« 


I8I>..')&S 


(MM 
78,061 


80 

'm.66o 


12M.11 
3.880 


60,120 

l.Hon 

10.297 

■'"soo 


68,817 
29,828 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1. 189S,  is  as  l«  low.  We  add  the  toUls  for  the  corree- 
ponding  periods  of  last  year  for  comparison: 


I  r»f 

amt.\ta- 

Pnltcd  Klogdom  tao,Ki 

OontlDenl  11.148 

ir*  C.  America .  18. 1 48 

WMtlDdlMU.  ..  116.404 

Brit.  N.  A.  Cci't.  1.30< 

OthareoontrlM. 


Jlmir.- 
N>.  16        UVMT 


ToUl 
*OUIUM.M 


«8S.a42 


«.1«1.7«» 
6S6.U38 
708. 1S7 
6117.462 
187.SM 
27,560 

8.1033(1 
U,l<18,UI3 


IFlMot.. 
Wtek     mnctSevt. 
U  1805. 

16,863,112 


Wttk 


-Oom.- 


Feb.  15. 

6tMfc. 
60».9<M 
231.011 
2,400 


Feb.   IS. 

Imih. 

_        -    1,«27.»3» 

SjSsT.SSS  1.364.589 

11.108         17.131 

3.600         13.1P4 

8.800         lrt.387 

153.20C       142,266 

22.311.K'>3    3.181.198 
23.157.D81       530.101 


SitK'  Sejit. 

1.  1895. 

tnuk. 

28,880.467 

17,e07.llS« 

273.705 

3«il.^l'l 

23:i.(i7 1 

331..'i»8 


45.1181.418 
8.385.;  96 


744.215 
7  03.11X1 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Feb,  15,  1896,  was  as  follows: 


ftUTft— 

Mew  York «,«J7,000 

Do      afloat 481.000 

AlbaoT 

BnSklo 2.S48.00O 

Do       afloat <6D.0OO 

Ohioaco 90.578.000 

Do       afloat 146,000 

Mllwaakaa 418.00O 

Do       afloat 178.000 

Dolatk 10,713.000 

Do       afloat 612,000 

Tolailo .-v 7JI6,000 

Do      afloat 

Datfolt *08,000 

Do      afloat 

Oawaco 

St.  LoaU 1,804.000 

Do      afloat 

OtnolnnatL 17,000 

Boston tov.OOO 

Toronto 27,000 

Monuaal 683,000 

PhUadalpbla 466,000 

Peoria lo.OOO 

bKtlanaDolla 113,000 

KanaaaCltr M02.000 

Baltimore 14I.UO0 

MInneapollt. 20,004,000 

On  Mlaalaelppl  BlTer 

Qo  Lakee 

On  oana)  and  rlTer 


Oot*. 

JJVf, 

Bartiv, 

buth. 

butk. 

6u<k. 

btuh. 

427.000 

l;806.000 

25,000 

115.000 

48.000 

226.000 

187.000 

1^.000 

00.000 

15.000 

107.000 

«9.000 

421,000 

1.037.000 

228.000 

250.000 

3.629.000 

026.000 

311,000 

21.000 

3.612.1100 

669,000 

2,000 

120.000 

204.000 

81,000 

882,000 

176.000 

158,000 

624,000 

117,000 

126,000 

23.000 

19,000 

9,000 

9.000 
■9O.OOO 

448.000 

eC  6,000 

6.000 

i.OOO 

124.000 

8,000 

26,000 

28,000 

71.000 

304.000 

12.000 

70.000 

21,000 

7,000 

197.000 

8,000 

67.000 

715,000 

86.000 

260,000 

241.000 

4,000 

8.000 

6.000 

33.000 

27.000 

1,687,000 

49.000 

9(,U00 

81.000 

625.000 

120,000 

242,000 

188.000 

"8.066 

12,000 
6.956.000 

11,960.000 

1,55.1.000 

2,295.000 

U.174.0(X> 

8,540.000 

1.654.000 

2.562,000 

12.861.000 

6,932,000 

353.000 

1.6«!i,00 

17.787.000 

3.280.000 

547.000 

1.372,000 

14.70j.000 

5.887,000 

917,000 

1,908,000 

Total  Feb.  15.1898.85.927,000 
Total  Feb.  8. 1896.X6.1 19,000 
Total  Feb.  I«.  189S.»I.734.000 
Total  Feb.  17. 18»4.78.88'<.000 
Total  Feb.  18. 1893.80.216.000 


THE    DRY    GOODS    TRADE. 

New  York.  Friday.  P.  M.,  February  31,  1896. 

There  has  been  rather  more  busiaess  doing  in  the  coctoa 
goods  market  this  week,  but  the  increase  has  been  of  modi- 
fied extent,  and  more  in  response  to  open  reductions  in  quo - 
tetions  last  week  and  this  than  the  adoption  of  a  freer  policy 
on  the  part  of  buyers  generally.  The  market  i)  pasains; 
through  a  period  of  price  revisions  marking  the  limit  to  which 
the  recent  sagging  tendency  has  carried  values  in  different 
lines  of  merchandise.  Buyers  maybe  unsettled  to  sjma  ex- 
tent by  these  changes  and  may  be  awaiting  further  develop- 
ments, but  their  continued  inactivity  is  also  due  in  part  to 
the  slow  progress  the  money  market  has  made  towards  nor- 
mal rates  for  commercial  paper.  Accommoiation  is  still  dif- 
ficult to  secure  and  this  cramps  any  innate  disp  >sition  which 
might,  under  more  favorable  conditions,  And  expression  in 
freer  provision  for  future  requirements.  The  atoundance  of 
buyers  this  week  has  been  considerable,  but  their  attention 
has  been  conficed  chiefly  to  spjcialty  and  jobbing  houses. 
There  baa  been  a  dull  market  for  men's-wear  woolens  aad 
worsteds,  in  which  prices  are  still  irregular.  Soma  improve- 
ment in  collections  has  been  reported  this  week. 

Domestic  Cotton  Goods— The  exports  of  cotton  goods 
from  the  port  for  the  week  ending  February  17  were  799 
packages,  valued  at  $51,870,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


nm  YOMK  TO  FEU.  17. 


Oreat  Britain 

Other  Soropean 

-flhfai^        

iL-Jll        •••••"-■"-""--• 

^'-"•-  ••»•»•  ■■••■•  aa.sai 

^riNMa. 

West  Indies 

JJsxloo 

Oentral  America. 

Booth  America....... 

Otner  Oountrles. , 


Total 
Ohlnik,  via  Vanooa  ver*. . . 


Total. 


'*  From  New  EnKland  mill  points  dlreot. 


1896. 

Vltk. 

1895. 

Wuk 

Since  Jan.  1. 

Since  Jan.  1. 

9 

254 

61 

461 

43 

»»3 

17 

234 

11,051 

180 

3,695 

1,976 

418 

.... 

700 

.*.. 

3,8^8 

24 

2,021 

2.062 

2as 

2,113 

4lS 

2,620 

3.5 

327 

22 

403 

3« 

J,13S 

82 

1,188 

258 

6,632 

2,527 

9,247 

169 

541 

16 

655 

793 

27,751 

3,290 

24,615 

2,532 
30,2'!3 

1,000 

799 

3,290 

25,615 

The  value    of   the    New  York    exports  for  the  year  has 
ie«n  $1,282,596  in  1896  against  $1,127,790  in  1895. 

The  demand  for  brown  sheetings  and  drills  has  again  been 
disappointing,  as,  althouzh  inquiries  and  bids  are  numerous, 
actual  sales  have  been  of  limited  extet3t.  Prices  continue  de- 
cidedly irregular  and  in  favor  of  buyers.  Brown  ducKa  and 
osnaburgs  inactive  and  irregular.  Bleached  cottons  in  all 
grades  are  selling  quietly  and  the  response  to  the  new  prices 
bas  hardly  come  up  to  sellers'  expectations.  Wi  le  sheetings 
have  been  generally  reduced  some  10  per  cent  and  sales  have 
been  made  more  freely  than  of  late.  In  coarse  col- 
ored cottons  reductions  ranging  from  He.  to  ^c.  in 
denims,  checks  and  stripes,  cheviots  and  low-grade 
ticks  have  been  recorded,  but  so  far  the  general 
demand  has  not  been  stimulated  to  'any  extent.  In  other 
directions  staple  goods  have  continued  dull  and  in  favor  of 
buyers.  Fancy  calicoes  and  other  regular  prints  have  been 
ordered  more  generally  this  week,  but  individual  purchases 
are  still  moderate.  Specialties  are  fair  sellers.  Staple  ging- 
hams have  eold  in  considerable  quantities  at  reduced  prices  ; 
dress  styles  inactive  and  irregular.  A  sale  of  print  cloths  at 
Boston  is  reported  at  2  ll-16c.  for  61  squares  but  at  Fall 
River  2?^c.  still  reported,  without  business. 
1896. 

Stoek  of  Print  Oloth$—  Feb.  15. 

At  Providence,  64  gqnares. . .  20 1,000 
At  Fall  River,  64  squares.. ..440,000 
At  Fall  River,  odd  sizes 353,000 


1896. 

ISC  4. 

1893. 

Feb.  16. 

Feb.  17. 

Feb.  18. 

86,000 

179.000 

None. 

•J3,000 

260,000 

None. 

99,000 

58,000 

None. 

Total  atook  (pleoea) 997,000      208.000       487,000  None. 

Woolen  Goods.— The  conservatism  of  buyers  of  men's- 
wtar  woolen  and  worsted  fabrics  for  fall  continues  marked. 
The  orders  corainK  to  hand  this  week  have  represented  but  a 
limited  amount  of  really  new  business,  a  number  of  them  be- 
ing but  placing  elsewhere  orders  placed  with  other  firms  pre- 
viously and  canceled  as  buyers  have  found  new  and  cheaper 
lines  put  before  them.  Prices  show  considerable  irregularity 
in  goods  from  60c.  to  $1  25  in  both  piece-dyed  varieties  and  in 
fancy  cassimeres  and  chev'ots  under  force  of  competicioa  of 
this  kind.  Clay  worsteds  continue  dull  and  unsatisfactory  in 
both  domestic  and  foreign  lines.  High-grade  fancy  worsteds 
are  steady.  Satinets  inactive,  as  are  cotton  mixed  goods 
generally.  Cloakings  are  attracting  more  attention  in  fall 
lines  but  overcoatings  continue  dull  and  irregular.  Dress 
goods  generally  steady  with  a  moderate  business.  Blankets 
selling  fairly  well  for  new  season  at  firm  prices.  FlanneU 
quietly  steady. 

Foreign  Dry  Goods.— Specialties  have  been  in  fair  de" 
mand  in  imported  good:",  novelties  in  ribbons,  silks  and  dress 
goods  attracting  considerable  attention  from  small  buyers. 
Staple  lines  quiet.  Fall  business  also  quiet,  only  a  moderate 
number  of  importation  orders  being  recorded  in  dress  goods, 
silks,  men's-wear  fabrics,  etc. 
Importations  and  Warehouse  WlihdratvaJa  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Feb.  20,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Stppf-embxt  will  be  fnroished 
without  extra  charge  to  every  annual  sabscriber  of  tbe 

COMMBRCIAL  AND  FlKAWCIAL  CHRONICLE. 

Thb  Statb  and  City  Sppplbjcknt  irill  also  be  fur- 
niBhed  without  extra  charge  to  erery  sabacriber  of  the 
Cbbonicle. 

The  Street  Railway  Supplkmbht  will  likewiae 
be  farDished  without  extra  charge  to  erery  sabBcrlber 
of  the  Chronicle. 

Thb  Qcotatiok  Supplbhbxt,  iasned  monthly,  will 
ftlao  be  fnrniabed  without  extra  charge  to  erery  sub- 
■criber  of  the  Chroniclb. 

TERMS  for  the  Chrowiclb  with  the  four  Supple- 
menu  above  named  are  Ten  ollan  within  the  United 
Statai  and  Twelve  Diillara  i  i  Europe,  which  in  both 
OMee  include*  postage.  

Term*  of  AdvertUlar—  Vet  lie*  «Mee.) 

Om «■•......_  — ^  aSMlTlir      MoQth*    (MMa«i>..«35  00 

0»Umattk  UttmMi..   1100    Six     oath*        (MtlaM*)..   «3  00 

■I  ■  i>  Wnnlfca         (SttaiM)..   18  00  I  FwelTs  MonihxSa  ttaam)..    68  00 

iFaa  ttboTe  tarm*  for  uaa  mootb  ftml  apwitM  arc  For  lUadlnx  o*ril>. 


«  ••  |p«r|pw*«  VI  »■!•  aukio  au«i  «;i»jr  i*«|»artia«i>  I 
b  M  m«iih  oar  Mibaeribcn  with  a  weeklj  addition  to  and 
wHiMalliiii  of  tho  Statb  aks  Cnr  ScppLnmT.  Id  other 
worda,  with  tfa«  new  facu  we  vhall  giTe,  t&e  MnpmVTHioiM 
aatf  eometioaa  wa  akaU  publiab,  and  the  wnWipai  laws  we 
Aall  aaalyie  ia  tha  "  Slata  aa4  OMy  DniailMwt,"  we  expect 
to  briag  down  weeklj  the  infiai— lie  onatahiart  in  thr 
BiAts  aia>  Om  SununoBft  to  as  near  tha  aaraaat  dat«  m 
Hence  every  Subsotlber  will  at  all  ttaaas  powcw  a 
aad  (resh  eyclopwdia  of  ioformatioa  rsapectint; 
Maaidpal  Debts. 

Far  Rsekawajr,  H.  X.—B«md  Uitutettam  —The  Par  Rocka- 
way  5  per  cent  koM  sewer  bowl*  for  $7S.OOO.  waioh  wore 
adverii«e<i  f  i  (hi  I9ih  iiatant.  wtt«  d<K  mark»><|,  «< 

a  Umporar V  la  w>ioouia>Ml  r<ni.raiaiBjc  ttifir  inta--. 

The  order  WM  s«rv«l  oa  all  tbe  memiars  of  tbs  S«wer 
Board  aad  on  the  Tretaaref  of  th«  villaga.  The  aciioo  ia 
bfooxht  by  a  tixptyer  «od«r  tbe  law  to  prwsM  waste  of 
▼illa«a  faodi  U  is  stUcd  that  the  Sswvr  B»rd  ha*  pro- 
eeaded  irregularly  ia  mtoy  of  it*  sots,  that  ii  bat  no  power 
to  lav  ioa  pip»4  la  •  >]|«  ot  the  strosti  sf  Bavswaier.  ihu  no 
prooredlaga  have  ever  bssa  token  u>  ooodsma  a  righi  of  way. 
■ad  thM  tha  viUaxe  ha«  exoeedMl  the  eoasdiutiooal  limit  of 
hoodad  iadabtadnew  of  10  per  osat  oo  tha  valaatioa  uf  prop- 
arty,  aad  npoo  the  further  Kraond  that  LawrtooeT.  Mulbearn 
aad  J.  Oarl  Schmnok  havs  csssed  to  bsooms  membera  of  the 
Board  of  Sawer  Ooamlsskiaara  by  retsoa  of  havioK  re.noved 
Itoaa  Iha  villafte  of  Far  Rockaway. 

Tbe  aacnritiea  were  to  b)  dttei  F^b.  1,  18M,  interest  pay- 
able aaml-annually  oo  Ksbratry  t  anl  August  t.  at  Uaiced 
Statss  Mjr(ff««e  *  Tru«t  C>.,H»m  Ywk  Ciiy,  aad  (be  p  io- 
eipal  to  moare  Fsbrusrr  I,  1916.  Toe  bonds  ware  lo  be 
aaihsolioated  by  a  oertia3tteat<ail  hr  tbi  U.  S.  MoriKt'Ce 
*  Tnut  Co.  Tbe  preaaot  hooded  debt  of  the  villace  is  offlo- 
iaUy  reporter!  aa  tU.O0O  aad  iha  sinwii  vaJuati  in  in  «a.- 
tSl^SOO.  _ 

Hamlltoa  Co.,  Ohie.— The  Ohio  Senate  pasMd  a  bit!  provid- 
ing for  th«  creation  of  a  oonotr  siokinx  fund  ia  (Itmtlton 
Ob^^J  *o  pay  for  bonds  %a<\  autban/.ioK  lbs  Ckiuiiy  Oom- 
■imloaan  to  iaMS  rsfnadiog  b^odt  to  toke op  matunoic  bond* 
(or  the  tadaoptioa  of  whiah  no  provision  hss  been  m«de. 

Silver  City,  N.  ■.— /iepu/fiofioa.— We  are  informed  on 
Mood  aotboritj  that  the  totol  debt  of  the  town  of  Silver  City, 
N.  It.  which  hss  Totad  to  repadfate,  b  •'>),00').  Tha  bond* 
were  iaosd  in  IWJ  to  ma  lor  10  years  and  bear  7  per  cent 
iaierast.  Of  tbe  total  ammat  of  baods  f  tS.OOO  were  iwuwi 
ia  aid  of  the  Silver  City  R  lilroad  and  M.000  for  water  works. 
Tha  valniiti'm  of  the  totrn  i»  ^'.  mr  t(J.V),noo  and   tbe  popuU- 

™*.'"  lilted    between 

•••''''■  iiity,  to  whiob 

Mver  CUy  U  l<M*ted,  wa«  $i,b6i,^M  for  1»V.'>. 


•tuikA  eroposals  and  .^ecoUaUoa*.— We  have  re- 
ceived through   the   week   the    followinf;   notices  of   bands 
recently  negotiated  and  bonis  ottered  and  to  be  offered  for 
sale. 

Atlantic  City,  N.  J  —Bond  Sale.— On  Fabruarr  17  At- 
lantic City  4'^  per  cent  water  bonds  to  the  aaiouatof  flOO.OOO 
were  awarded  to  Messrs.  El  D.  Shepherd  &  Co.  of  Xew  York 
City  for  a  premium  of  |<,7T0. 

Interest  will  be  piyab>e  semi  aaaunlly  in  Mitch  and  Sep- 
tember, and  the  principal  will  mature  in  30  yeara,  the  bonds 
to  be  free  from  toxation.  Tii^  city  a  debt,  exclusive  of  this 
issue,  is  about  $87.»,0JJ.  aa  I  its  an'ijsieil  v.»lu»tioi  it 
about  118,000,000.  The  p?rmaaeDt  oopulatioa,  according  to 
local  figures,  is  20,000.  increased  iasumiujr  months  to  1.50,000. 

Anrnsta.  »}  u— B  );i  I  Oferiny.—Ptaoos^U  will  be  received 
until  Mircn  12.  18UJ.  at  12  m  .  oy  Mayor  W.  B.  Youog.  for  the 
purahase  of  $58,000  of  lii  per  cent  refunding  binds.  Tha 
aecurities  will  be  dated  April  1.  19V8,  interest  will  hd  oayable 
semi-annually  on  April  1  and  October  1,  and  the  pnacipal  will 
mature  April  1,  1988. 

Blaffioo,  Ohio.— iSomi  Sate.— It  is  reported  that  $17,000  of 
water-woras  bonds  of  Bluffton  have  recently  been  sold  for 
$17,139. 

BlachamtoB,  N.  T.—fioivlsAioposMi.— Bonds  to  tbe  amount 
of  $350,000  will  probably  he  issued  for  the  construction  of  a 
reaervotr. 

Balae  City.  Idaha— Bomf  Safe.— On  Feb.  10,  1898,  Arch. 
Cunningham,  City  Clerk,  sold  $35,000  of  coupon  sidewalk 
bonda  to  W.  J.  Hayes  ft  S>ns  of  Cleveland  at  par, 
intereat  to  be  at  the  rate  of  8  per  cent  per  annum. 
Tbe  seouf^es  will  be  dated  April  I,  1898,  and  inter- 
est will  bepayable  annually.  They  will  oi  of  the  denomina- 
tion of  $300  each  and  will  mature  at  the  rate  of  one-ssv^nth. 
yearly,  l>otb  principal  aad  interest  to  be  piyable  la  lawful 
money  of  the  rniied  States  at  the  office  of  tne  City  Traasurer 
or  at  tbe  Fourth  National  Bank,  New  York,  at  the  option  of 
the  bolder. 

A  atatooMBt  of  the  oity's  fiaanoial  condition  on  Jan.  1,  I8M, 
was  pnblisbed  in  the  CHBO.<noLc  of  Feb.  8,  page  3M. 

Breaklya.  If.  T.— Boad  O/n-in^. -Propnaals  will  be  re- 
ceived unul  12  oclok,  noon,  Uaroh  9.  1888.  by  George  W. 
Palmer,  City  Com  pt  roller,  for  tbe  purcbaae  ot  $305,006  of  3^ 

Kr  oeot  rrgisteted  water  beads  maturing  March  13.  1916; 
),OOOof  S>^  per  cent  registered  consolidated  stock,  iMued 
for  the  oomuletioa  of  the  improvement  of  the  terminal  faoili- 
tiesof  the  New  York  ft  Brooklyn  »rid<e,  and  maturing 
March  13,  lUft,  and  $40,000  of  3>{  per  cent  registered  memo- 
rial monuin-nt  Iwndu,  $10,000  payable  yearif  from  January 
1,  1934  to  January  1.  1937.  Inlaraat  on  the  loans  will  he  pay- 
able semi-aonutlly  on  January  1  and  July  I, 'both  priuoipal 
and  interest  to  be  payable  in  gold.  Payment  of  purchase 
money  is  to  be  made  March  13.  1800.  at  which  time  toe  bonds 
will  be  dated.  Tbe  securities  are  exempt  from  all  toxation 
ezoepi  for  State  purpoees. 

Calhaaa  Ceaaiy,  Texas.— This  county  has  sold  the  $14,000 
of  jail  bonda  wnlch  wo  recently  menu  med  ai  naving  Uden 
approved  by  the  Attorney  Oeoeral. 

i:aaUatoa  llaioa  Free  Heheol  Dlstrlet,  N«.  8.  N.  T.— Bond 
Qferfaff.— PropoMb  will  be  received  until  Fsb.  37,  1898,  at  8 
P.  M.,  by  the  Board  of  Eluoatioa  of  this  district,  for  th4  pur  - 
chaae of $75,000  of  5  percent  school  building  bonds.  The 
securitie*  will  bed-<.t«d  Miv  1.  Hi),  iatorast  will  bs  piyable 
semi-annually  on  Jaouiry  I  and  July  1,  aad  the  principti  will 
mature  at  the  rale  of  $3,000  yearly,  payable  January  Orat  of 
aach  year  from  the  date  of  the  bonds. 

Furlher  information  regarding  thU  bond  iiuue  will  be  found 
in  the  ogleial  adoertimmtnt  eUeiehere  in  this  Department . 

Charleits  N.  O--0oa<i«  /tiifAoriter/.— An  election  held 
February  18.  1898,  on  isiuing  $lM,OiMof  water-woras  and 
sewerage  b  •n<ls  resullel  in  favor  of  tas  pro  *)Siti  m.  No 
further  actio  I  will  betaken  ii  thi  mut«r  Ojf»re  Mtroh  1. 
Tbe  bonds  will  bsar  latereei  at  tne  r  tta  of  5  per  osut,  utyable 
aami-aaanally  and  will  run  30  yeari. 

^  CtoTalaaS,  Okie.— B'>nrf»  Propimd.—\t,  is  reportel  that 
bonda  to  the  amount  of  $l.'>j,000  are  under  coniiderattoa  for  a 
garbage  di^pasal  plant. 

Ors'^d  Ka  Ids.  Xirh.— Boad  Offering.— Oa  Februiry  17, 
1800,  Frank  D.  Wavren.  C  ty  Cisrk.  recti  red  oiJ«  for  the  pur- 
otese  of  $1.50.000  of  4  per  oent  electric-light  plant  oupon 
bonda  as  gi  Ten  below,  rhesecuritiea  were  awardel  loR.Kley- 
bolleft  Co..  Cincinnati.  They  are datml  May  7,  189*.  int^rfH  is 
Myablesemi-annually  oo  May  7  and  .November  7 at  the  Fourth 
National  Bank,  .New  York,  the  ooupons  maturing  November 
7,  1804,  and  May  7  and  November  7,  1805,  t»  be  canceled  and 
retainad  by  tbe  city,  and  tbe  principal  will  mature  May  7, 
Tbe  city'f  bonded  debt,  aside  from  the  ahove-mnnti  med 
oonsisto  of  $887,000  of  water-works  bonds,  $150,000  of 
City  Hall  bonda,  $848,000  of  school  bondfl,  $150,000  of  SDeolal 
bonds,  and  $135,000  of  HtreH  imnrjvement  bunds,  psyaiil*  by 
special  assrasment;  toul  $1,855,000;  sinking  fund.  «r.  000. 
Tha  aaseewd  valuation  in  1M95  of  real  estote  wa*  $J  »,47ii.i>oo  ; 
Pori^nal  ■  i;  total  $38,000,000 ;  actual  value 

over  $  I  Id  vrna  school-houses,  engine-housea, 

parka,  ft,;.,  .biu,..i  «t  ^^.i^m  oOO.  Tne  population  at  orespnt  Is 
asttaBaied  at  90,000. 
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ftoSnTLe«:h*Co..Cbl<MMCO.... i^Mqv^q 

KKybolM>*Oo..C»DOlno»tl(«>ld  to) isi'?7i  87 

lI««)n.l«w».*Oo..Chl(»«o —  }*'-?IP^ 

8.  A.  K;«»ii*Co..<nilo»iro {io'fiSvnn 

Blodget,  M*rr1U  4  Co..  Bn-ton }xi:?S\ 

Bt«rr».8mlth*Co..  New  York..  iJS  «?,, 

EaUbrook  A  Co..  BoMoo .SS'Sili 

Deltz,  Denlson  A  Prior,  ciOTelaDil ,2„'2Aft 

J.  W.  I-<)Dgiitreet*C<>.,  Boston 1JV'?« 

BoberU  4  Co.,  New  York  J5HS? 

BUkeBlo«.*Co..NewYork. }51'?ln 

H.  W.  H«rrU  4  Co..  Chicago  IJf'  «2.nn 

Walter  Btmnton  A  <;o.,N^w  York.. ^'faS 

l^mpreoht  Bro'.  A  Co.,  ClRvelaud    JJ^'iSn 

W.  J.  H»je»  A  8on«,  Cleveland 12.'?^, 

B.  L.  Day  4  Co..  Boston 154.7J7 

Jeff«rsoD  Conoty,  Tex.— Bonds  Authorized.-Five,  percent 
refuDding  bonds  of  ihU  cjuuiy  to  the  amouat  o(  $48,000  will 
be  isaufd. 

JermTn,  P«.  —  Bond  Election.— A  vote  will  be  takfo 
March  34  on  iasinK  bonds'for  water-workg. 

KnoxCoantr.  So.— Bond  Coll.— A  call  has  bpen  made  for 
the  payment  of  fundinc;  railroad  bonds  of  Kno.ic  Uounty, 
dated  September  15,  189t,  and  nu-Dbered  from  1  to  34  and 
from  37  to  50  inclusive,  payable  September  15,  1899,  and 
redeemable  after  one  year  from  date  :  also  for  the  payment 
of  all  coupons  on  Knox  Countv  funding  bonds  numbered 
from  1  to  259  inclusive,  dated  September  15,  1894.  and  du"? 
March  15, 1895.  They  will  bepaid  at  the  American  Exchaogd 
Bank  of  St,  Louis,  Mo.,  on  F-oruary  23,  1896,  at  which  time 
interest  will  cease. 

Lowell,  Mass. — Bon-U  Authorized. — 3ohool-house  bonds'to 
the  amount  of  $200.0  m  have  been  voted. 

Mill ^dirftTille,  Oa.— Sored  Sale— On  Feb.  3,  1896,  City 
Treaaur-  r  P.  L  Fair  received  the  followinsr  bids  for  the  pur- 
chase of  $2^,000  of  6  per  cut  citv  bonds:  Liraprecht  Bros. 
Co.,  Cleveland,  10400:  Burr  &  Kaapp.  Bridgeport,  Conn., 
100  51;  Bank  of  the  State  of  Georgia,  Sivannah,  Gi  ,  UK)  50. 
Local  bids  ranging  from  100  to  103  were  received  lor  portions 
of  the  loan.  The  securities  will  be  dated  Dec.  1, 1S9>,  iuterest 
will  be  payable  annually  on  Dec.  1,  and  the  principal  will  ma- 
ture at  the  rate  of  1100  yearly  for  20  years  from  date  and 
119,100  in  30  years. 

Millvale  Borna<h  School  IHstriet,  Ph.— Sored  Offering.— 
Proposals  will  be  received  until  5  o'clock  P.  M.,  February  27, 
1896,  br  A.  Robt.  England,  Piclsbure,  Pa,,  for  the  purcnase 
of  19,000  of  4  9-10  per  cent  bonds.  Interest  will  be  payable 
(eroi-annually  on  March  1  and  September  1  and  the  principal 
will  mature  at  the  rate  of  $1,000  yearly,  commencing  March 
1,  1901. 

Meant  VernoD.  N.  Y.— Sored  O^eringr,— Proposals  will  be 
received  until  8  o'clock  p.  m.  .March  3,  1896,  by  the  Common 
Council,  for  the  purchase  of  IIO.OOO  of  5  per  cent  tax  relief 
bonds,  maturing  March  1,  1899,  and  $36,000  of  5  per  cent  as- 
SMBment  bonds  maturing  March  I,  1902.  The  securiiips  will 
be  dated  Marchl,  1896,  and  interest  will  be  payablesemi-annu- 
ally,  both  principal  and  interest  of  the  loan-j  to  be  payable  at 
the  office  of  the  City  Treasurer.  The  bonds  will  be  delivered 
to  the  purchasers  on  March  5,  1896. 

Newark,  Ohio.— Bored  O/ertng.— Proposals  will  be  re- 
oeived  until  February  29,  1896.  by  U.  8.  Brady,  City  Clerk,  for 
the  purchase  of  $17,000  of  paving  bonds. 

New  Brighton.  N.  Y.— Bonds  Authorized.— BoadH  to  the 
amount  of  $75,000  have  been  authorized  for  the  erection  of  a 
new  school  building, 

Pella,  Iowa— Sond  SaZe.— The  following  proposals  were 
received  on  February  15,  1896,  by  John  Faassen,  City  Clerk, 
for  the  purchase  of  $5,000  of  5  per  cent  water-works  bonds': 
Deiiz,  Denison  &  Prior  bid  par,  accrued  interest  and  pre- 
mium $3 ;  Farson,  Lsaoh  &  Co.  bid  par  and  premium  $50; 
Mason,  L"wis&  Co.  bid  parand  interest  less  $75;  S,  A.Keanbid 
par  and  blank  bonds;  W.  J.  Hayes  &  Sons  bid  par  and  blank 
bonds:  Lamprecht  Bros.  Co.  bid  par;  James  W.  Longstreet 
bid  par  less  2  per  cent.  The  securities  are  dated  April  1  1895 
interest  m  payable  semi-annually  in  April  and  October,  and 
the  pnncinal  will  mature  April  1,  1915,  with  an  option  of  call 
after  April  1,  1905.    If  the  water  supply  is  to  be  taken  from 

*  -n  u '  °P7  '*""«  drilled,  $14,000  or  more  additional  bonds 
will  be  sold. 

The  city's  bonded  debt  is  at  present  only  $500.    Its  assessed 

IfVVi?".  ^7?'°''  "  *>)iJ  ^  °'  '»<"»*'  'a'ue)  for  1895  was 

liV  ^'  V^'  '^^  P-""  *oh^'  *2^  ^^-  The  population,  accord- 
ing to  local  flgures,  is  2,626. 

PIlt-jlTaula  County,  Va.-Bored  5ate.-It  is  reported  that 
this  county  hag  recently  sold  $75,000  of  bonds  at  105-375^. 
Preston,    MldB.--Sond  OJermsr.-Proposals  will   be   re- 

p  T  ^^"m  ®  °  ''1°°''  ^-  "•  **'"'°'»  !»•  1890.  at  the  office  of  M. 
R.  Todd,  Mayor,  for  the  purchase  of  $18,000  of  5  per  cent 
water  works  and  elecino  light  bonds.  Interest  will  be  oava- 
ble  annually  and  $6,000  of  the  principal  will  mature  fn^lO 
years  wiih  an  option  of  call  after  5  years,  $6,000  in  15  vears 
wi,h  an  o  tion  of  call  after  10  years  and  $6,000  in  20  years 

w!  1  h»°  """S?  °'.'=l"  *•!"  ^5  y*»"-  ^"n^iP^l  and  interest 
will  be  payable  at  the  office  of  the  County  Treasurer      Six 

^ZT,'^  'l°""«o'  the  loan  will  be  issued  April  1  1896 
$6,000  June  1.  1896,  and  $8,000  August  1.  1896.     Should  pay^ 

wh  n"i  '"'.1.'''P*'m?''^?*'*®°°  presentation  of  the  bSnds 


Salem,  Oi'e;>>ii — So  Elect ioi.— City  Recorder  E.  N.  Edes 
reports  to  th>)  CuaoNioLiC  laac  ch<)  report  to  the  effect  that 
the  city  of  Stlem  would  vote  on  ptrk  and  oem'tery  bonds  is 
incorrect, 

Shnron,  Wis. — Boredx  4«f/ioptzed.— Bonds  of  this  munici- 
pility  have  been  voted  for  water-works. 

Sooth  Ulens  P*Ils,  N.  Y.— Bored  Offering.— Oa  March  4th, 
1898,  at  2  P.  M.  $50,000  of  4  par  cent  water  bond*  of  this  vil- 
lage will  h'!  offered  'or  sale  at  public  auction  by  the  Village 
Clerk  at  S'.ewart'i  Hill.  The  securities  will  be  dated  Fat).  1, 
1896,  interest  will  be  oiyable  semi-annually  on  Feb.  1  and 
August  1  at  the  First  Nitional  Bank  of  Glens  Falls  and  the 
principal  will  mature  Feb.  I,  1916. 

Stafford  Co.,  Ta.— Soreds  Authorized. — It  is  reported  that 
this  county  has  been  authorized  to  issue  refunding  bonds. 

Washlnsrton  County,  Mo— Bond  Sale.— Oa  February  12, 
1896,  this  county  sold  $25,000  of  4  per  cent  coup  in  bonds  to 
Sw-an  &  Barrett,  of  Portland,  Me.,  at  102  87.  Five  other  bids 
were  received  as  follows:  E.  C.  Stanwood  &  Co.,  101'77;  E. 
H.  Rollins  &  Sons,  101-59;  Farson,  Leach  &  Co..  101-55;  S.  D. 
L^avitt,  100;  J.  E.  Boutelle,  100.  This  issue  is  in  part  piy- 
m-int  of  a  subscription  made  by  the  countv  to  the  preferred 
stock  of  the  Washington  County  rja'lroad  Comoany,  the 
amount  of  the  subscription  being  $500,000.  The  securities  are 
dated  January  1,  1896,  interest  is  payable  semi-annually,  and 
the  principal  will  mature  in  30  years,  both  principil  and  in- 
terest to  be  payable  at  the  Bovlston  National  Bmk,  B  iscon. 
Miss.  The  bonds  will  be  delivered  some  time  this  moith, 
at  the  pleasure  of  the  County  Cocumisjioners,  and  shall  bear 
interest  from  date  of  such  delivery. 

West  Mexandrla.  Ohio. — Bonds  Proposed. — Water-works 
bonds  of  this  village  to  the  amount  of  $20,000  are  under  con- 
sideration. 

West  Chicairo.  Ill — Bond  Sn'e. — Six  bids  were  received  on 
February  18.  189S,  for  tne  p  Kohise  of  $6  »i),000  of  5  per  cent 
park  bondn  as  full  iws  : 

Premium. 

Mason,  Lewis  &  <^n.,  Cbloiso $10,36& 

William  J.  1  !ase  &  Sun.  (JleV'-land,  O  1,517 

First  National  BiVDk,  cUloano .     fl,450 

Faraon,  iK-ach  &  Co.,     hloago 7,70S 

New  York  Security  &  Trust  Co.,  New  ifork 7,030 

Paul  Rothbarth  of  Chicago  offered  $20  ,250  for  twenty  bonds 
and  $20,350  for  an  additional  twenty  bonds. 

Tne  bids  were  referred  to  the  Finance  Committee,  which 
will  report  Feb,  25. 

loterest  will  be  payable  semi-annually  and  the  principal 
will  mature  July  1,  1915,  with  an  option  of  call  after  July  1. 
1900,  Principal  and  interest  will  be  payable  at  the  office  of 
th"  West  Chicago  Park  Commissioners. 

Yeadon,  Pa. — Bonds  Voted.— Oa  February  18  the  citizens  of 
Yeadon  voted  in  fa^or  of  issuing  sewer  hoods  for  $25,000. 
No  further  action  will  be  taken  in  the  matter  uitil  after 
the  organizing  of  the  newly-elected  Borough  Council  on 
March  1.  The  present  debt  of  the  borough  is  $8,040  39.  The 
assessed  valuation  for  1895,  which  is  abour,  one  third  ac  tual 
value,  was  $533,000;  totel  tax  (per  $1,000),  $10  50. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  StJPPLEMENT. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplkmbnt 
and  of  interest  to  investors. 

Cincinnati,  Ohio.— John  A.  Caldwell,  Mayor.  The  follow- 
ing statement  regarding  the  finances  of  the  city  of  Cincinnati 
has  been  corrected  to  January  1,  1896,  by  means  of  a  special 
report  to  the  Chronicle  from  D.  W.  Brown,  City  Auditor. 

Cincinnati  is  situated  ia  Hamilton  Courity. 

LOANS—  • — Interest. — ,       . Prineip<U. . 

NAME  AND  PURPOSE.       Rate.  Payable.         When  Due.  OuMana'g. 

Avenuebonds 4       J    &   D    June!.   1912  $55,000 

Sulycct  to  call  after  June  1,  1902 

Bowlilerpavements....l893    -1       J    &  D    Juno  1,  1912  *150,000 

Subject  to  call  after  June  1,  1902 

Cincinnati  South.  R'y.. 1872    7       J    &    J    July  1,  1902  ♦.'>01,600 

do                  do         1872    7-3    J    &    J    July   1,  1902  7,869,000 

do                  do         1870    6)?.    M  &  N    May   1.   1906  2,890,000 

do                  do         187S    7-3    M  &  N    May   1,  1906  1,935,000 

do                  do         1878    7        MAN    Nov.  1,  1908  839,000 

do                  do         1879    6        F  &  A    Aud.  1,   1909  920,000 

Caty  hall  10-209 1887    t       J    <fe  D    Juiie  1,  1907  700,000 

Subject  to  call  Jimc  1,  1897 

do       do       1888    4       J    &  D    Juno  1,  1908  300,000 

Subject  to  call  June  I,  1898 

do       do        4       J    &  D    June  1,  1909  *250,000 

Subject  to  call  June  1,  1899 

do       do       1892    4       J    &  D    June  1,  1911  *325,0O0 

Subject  to  call  after  Juno  1,  1901 

Oou.  sink,  fund  30-50S,  1880    5       MAN    May   1,   19.30  1,332,000 
Subject  to  call  after  May   1,  1910 

do              do            1881    4       J    A    J    July   1,  1931  988,000 
Subject  to  call  after  July  1,  1911 

do             do       4       J   &    J    July  1,  1941  40,000 

Deflolenoy  10-20.« 1885    4       MAN    May  1,  1905  "462,500 

Sublect  to  call  after  May  1.  1895 

Egglest.Ave.  aower,LctterB3    7-3    A  A  O    Oci.    1,  1899  99,000 

PlreBonds 1888    4       J    A  D    Juni.  1,   1908  150,000 

Funding 1874    7        MAN    May  15,  1904  995,000 

Fund,  and  Canal,  Lot.  AAA2    6       MAN    May   1,  1897  *171,50O 

Funding  debt,  Letter  L 6       J    A    J    Jan.    1,  1900  60,000 

Qen.l deficiency  10-20a 4       J   AD    June  1,  1901  "499,500 

Subject  to  call  at  any  time. 
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LOANS—  — InttrtMl. —     Prineipal. 

NAME  AND  PURPOSE.                  'tote  Payable.      When  I>iu.  Ouliland'g. 

Bonltel.l8«7, Letter 8....    7-3    J    A  D    Jane  1,  1897  9500,000 

do        1868,  liettarSS...    7-3    It  A  S    Vor.  1,  1898  290,000 

do        1876,  Letter  83...    7       MAN    Xmr   1,  1906  50,000 

Ubert7  PtTCct  Tladnet 4       J   A  D    Jane  1.  1939  '68,000 

Sul^teet  to  call  Jane  1,  1929 

Ma  Lean  Are.  aewer,  LeLU3    5       MAN    Mmr   1,  1909  -35,000 

do              do              do          6       M  A  N    1899  A  1904  70.000 

OrakaawylniD.regtstend..    6      MAS    Mar.l7,  1908  100,000 

rmrtattat 4       J    A  D    Jane  1,  1905  ••3,000,000 

Bahlect  to  call  Jane  1,  1895 

do        4       J    A  D    Jane  1,  1908  125,000 

Sableot  to  oaU  Jane  1,  1898 

do        4       J    A  D    Jane  I,  1900  150,000 

8at«)ee(  to  eall  Jane  1,  1899 

do        4       J  A  D    Jane  1,  1910  ^150,000 

Saldaetto  call  Jane  1,  1900 

do         4       J   A  D    June  1,   1911  ^450,000 

Sal^eetto  oaU  Jane  1,  1901 

do        4       J    AD    Jane  1,  191-J  '450,000 

8ai%)ect  to  call  Jane  1,  1902 

do        4       J   A  D    Jane  1,  1914  '200,000 

SaMeo*  to  eall  Jane  1,  1904 

8awer  A  ailbert  At.,  B.AU.    7-3    MA   8    Sept.  15.  1890  9099.000 

Street  tanpTOrement 9     ■"»''*'>.  >iJtMto  1909 1        437,663 

Trunk  sewer 4       J    AD    Jane  1.  1929  '50,000 

SoMeet  to  eaU  after  Jane  1,  1910 
do  IMS    4       J  A    D    June  1.  ia>9  300,000 

■■IllMt  to  eal  after  Jane  1,  19SS 

irnlrentt7,  Letter  HS 7       r        A    Aajt.  1,  1897  73.000 

do  4       J   A  J    Julr  1.  1918         '100.O00 

Waterworks.  Letter  CS 7       r  A  A    Aa«.  1,  1897  300,000 

do  L«tt«rP 6       AAO    Oct.  15.  1000  100,000 

do  LetterK 6       J   AO    JonelA.  1900  75.000 

do  1891.    4       J    A  D    June  1,   1011         '30O.000 

SaMeettoeanarterJnnr  I,  1901 

Tladnct  bonda. 4       J   A  I)    June  I,  1922         -390,000 

Biriiieet  to  call  after  Jiin«  I.  1912 

WofkbDOM  Imp.,  1893 4       J   A  D    Jane  1.  1923         '100.000 

■PAR  VALUE  OF  BONOS -The  bond*  la  tfee  abore  tabto  aarked 
tkna'are.  In  whole  or  ta  part.  9300  pteeaa.  Bond*  ourkad  tkni  •*  ara 
!■  whole  or  In  part.  9100  P<eea«.  or  \a01wm  Mionate.  AUoMMrlaraaa 
•rain9l.000pleea«. 

INTEREST  on  the  water  boada  of  Ik*  Umm*  leWad  F  and  K  and 
oa  the  refuaiUnx  and  eaaal  b— di  leMwi  A  aad  AS  la  parabla  br  tba 
CttyTraanurar:  tatereet  tm  the  etreet  Improreeaaat  boMle,  fUmllnK 
Uane  of  1874.  hoepltal  Mlar  99,  orpbaa  aaylaa  ••,  wortdMa**  aad  la- 
nrmarr  4l^  aad  water  blade  Dl  U  payable  at  the  SMkaf  Airtm  la 


yew  York;  on  all  other  luuea  Interest  is  payable  at  the  American 
Kxohange  National  Bank  of  New  York. 

TOTAL  DEBT,  SINKING  FUND.  ETC-Tbe  sul^olned  statement 
shows  Clnolnnatl's  total  monlolpal  debt  (Inclusive  of  water  debt),  the 
■tiUdac  fond  held  by  the  titr  a^pUnst  the  same,  and  the  water  debt,  on 
the  1st  of  Jaaaary  of  each  of  the  last  four  years. 

^     1806.  1895.  1894.  1893. 

Tot  bonded  debt.928,087,000    928,757,000    931,619,5S8    930,787,143 
Sinking  fund 3,621.133        2,196,873        5,379,347        4,709,653 

Net  debt 925,469,867    926,560,127    926,340,191    926,077,490 

Water  debt 91.179,000      91,725,000      91.625,000      91,172,000 

There  were  outstanding  on  Jan.  1, 1806,  street  bonds  to  the  amount 
of  93,463.388-87  payable  by  speelal  aaaeasment  and  not  Included  in 
the  abore  statement  of  total  debt.  Of  this  amount  bonds  to  the 
amount  of  93.039,639-86  were  held  by  the  Kinking  fund,  these  being 
appUoable  to  the  payment  of  the  Kcnernl  bondm.  The  amount  of  these 
bonds  outstanding  on  Jan.  1, 1891,  was  91.890,660;  on  Jan.  1, 1890, 
it  was  93.120.345. 

CITY  PROPERTY.— The  city  owns  the  entire  stock  of  the  Cincin- 
nati Southern  Railroad.  The  rental  received  for  the  road  U  91,100,000 
till  1901  and  then  91,250,000  till  1906,  when  lease  expires.  The 
water^works  pay  the  Interest  on  all  water  bonds  and  an  annual 
sinking  ^ln<I  of  970.712.  being  for  1893  9130.212. 

ASSESSED  VALUATION,  ETC.-The  eity's  net  debt,  aaaeaeed  rain 
atlon  and  tax  rate,  for  the  past  llfteea  years  baa  been  aa  follow* ; 

Ytan.                         XHDakt.  A  SIMM*  Fof  a.    ItejMr  91,000 

1899. 9U,469367  9188,484,880  93833 

1804. 98^560,137  188.139,940  ^-83 

189S. S«J40,191  lM.7513ao  37-34 

1889: S6/y77,480  188,044.480  37-40 

1891 3<8«S,a4S  185,001,430  38-40 

180a « S4.7SMM8  177.773,340  36-66 

1980. ^....  34,913.880  174.837,340  36-80 

19981 ?..■..  34.863,131  174.837,340  36-80 

1997. 39,073,004  174.937.847  37-68 

1896. 39.388.113  171,090,031  3944 

1889. 34.468,405  170,066,008  36-86 

tM4. 33.713390  168,934.103  39-86 

1983. 33.007,474  168,939.388  90-80 

188S. 33.9403O8  166,986,108  3383 

1881 34.i79,70-i  161,404308  33-30 

1880. 33.OT3.981  167.533396  31-00 


NEW    LOANS. 


$76,000 
CASTLETON,   N.  Y., 

S%  SCHOOL  BO.NUS. 


Valaa   rrr*  Hrboel  i>lMrl<l  He.  8    Caet'e- 
lea,  KUhssead  Ceasiy,  S.  Y. 


mihsse 

_2eLi- 

sa^ieS , 

falioa  lajbe  ssjisTbalKlf s  at  saMlSlMftM.  <m 
Prps-SSS  86e»t.  Daw  BrMkloa.  «•  Iba  mkeayot 

tx*  pillaaswb.  iSSk  I 


.  Jl  Oka  rate  a^ve  «»  seas  s._  ...  .___ 

Tbteajlnasajiii  Ifc.llarioo  tbt^ewsdey  of  Jaaaarj 
aadSITs  W^,la  i*«aler  mmmJSSiSS^l 


.  A!jer jeMsspeaaidsdiianheisi win beisialie  1 


•  the  Pebt  toaward  Uis  boads  tn 
"      "      dnf  tda 


SKATUK,  fisJisal. 

C.  H.  Van  Buren  &  Co., 

■AHKBKM  ASD  BBOKKKH. 
02  BROADWAY,  NEW  YORK. 

MTOCmM,     .      MOMDM. 
Am*    Blfk-armd*    t/Naaslmanl     grmrtlUm. 
lof 


NEW  LOANS. 


S75.000 
Pitt8ylvaniaCounty,Va., 

«S  BEKIMMNG  BONDS, 
MbUriif  SO  jrean  from  March  1, 168G 


Oaaeaaa  ■eraala  Marah  aad 

Xatloaal  Baok.  <<ew  Tork  CItr. 


A99*89«d  Valuation,  $4,937,917. 
ThI*  iMw  U  ihr  Only  D«bt. 

POPULATION        -        60,000. 

The  riaerUhlae  i'lir  el  DaB«ll<a  la  la 
ibUCoBsif.    Paealailea  17.0OO. 

PHas  and  Psrtl««l«n  a*oa  AMMsaMan 

E.  D.  She  par  €l  &  Co., 

I  BMIAO  in-KBKT.  NBW  TOBB. 


Ite.Uiwaba,  Meb..  Karaaalaa^ ts 

•habarsaa.  Wis.,  Hawar 9a 

Hbvr     aa.  Trxaa.   RefaadlaB.  •■  •. 9a 

ftaaratlsr.  lawa..  Iaipra*aaiani ■• 

,\arara.  III*..   'Maratrnral Ss 

Ulbaaai  lir.  Ilia  .  Wairr  Warks •• 

nabbar^.  tibia.   KUcirie  Llahl S« 

Uarvard.  Xab..  Wai.r  Warha        .  •« 

rUB  MAI.K  BY 

MASON.  LEWIS  A  CO.. 

BAMKBBB. 


91  aeata  OCm 
■•OMTON. 


ITl  LaBalleSt.. 
OBIOAOn. 


MUBICIPAI.     «nU     ICAII.KOAW 

BONDS 

tad  all  i.aeal  H«<rarliln  Baaebl  and  Kale 

NEW   YORK     BROOKLYN    AND  JER 
ftCY  CITY  BONDS  A  SPECIALTY. 

W.  E.  R.  8MITI1, 

l«  NliaAll  aTRBBT.  BBW  Tnilll 

BeNWELL   &    EVERITT, 

aebrnaarbera  BalUlae.  •  WAI.I.  ST. 

HrWICIPAl,  l.a.llEH  IM  THB  BTATKH  OT 

NEW  YORK  A  NEW^  JERSEY 


NEW  LOANS. 


8365,000 

5s    GOLD    FUNDING    BONDS 

OK   TIIK      / 

Territoi'if  of  Arizona, 

iBBniim  RID  OR  COUPON.) 
■•aiad  Jaa.  19.  IMOB.    Dae  Jaa.  IS.  1049. 

(Option  of  panaenl  attar  M  raan). 

DENOMINATION     •     $1,000. 

lalarasi  aarabia  Jaa.  aad  Jalr  19. 
,         Prtodpal  aad  Coapoos  iiaTaMa  at  the 

Hnarantjr  Tmit  Compaii}'  of  New  Tork. 


Por  pttoaa  and  psrtictilar*  srtllrsM 

A   0.  FROST  &  CO., 

108   IM    mALLB     i^TaBBT.     GUIGACMk 


BONDS. 

Terra  Heat r.  In'..  Urfnndine 4e 

Kalaiaaaaa.  Mirh..  Kl<-rirlr-i.l(b( 4a 

Laaaa,  nbU.  K.randlsa  4a 

KtcbMaarf.  lad..  Hirrri   liHaraTaaiaal....  fa 

Klrhiaaari.  t    d..  HrlUDdlna   Sa 

Talerfa.  <lhl».  ■•I  rm  lm»roTeweat A\ 

Talrda,  ttliia   xiri-n  laipratraairBi 

Baad  lllll.  Ohio.  Water 

A.ta'la,  ttrnnii.  Wnlrr.'Cold) 

i'karlrtali.^llrh  .  Kclandlxa 

tVnra.Texa..  ^trrrf    ImaroveMeWt 

('ar.lrnna.  Tr«a«.  "^rwrr 

•IllrkrII.  Ind..  »lrrtrlr   l.lsbl 

Ilrarliorn  I'aunir,  Inil.,  PaadlaB fl 

fliaa.  Uhla.  Water  VVarka I 


HIa 


ruH  asi.s  BT 


Rudolph  Kleybolte  &  Co. 

BAItKRKH, 

CINCINNATI,  O. 

ROBERTS  BROS., 

INVRHTMR^T    BA<IKBRH. 

Npokano,    Wash.  "-w* 

state.    County,    City,    Hrhool    Boa4% 

Warrants  and  Loans, 

HBTTINU  9  TO  M  PBR  CBNT. 

U  ■.  HoBaara.  W.  B.  Rosaare 

OORRRSPONDBMCK  80LI0ITBD 
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■•n»«ii»eMeidvBlnatlon  of  real  i-Muto  In  18i)j  wax  *147,92(t,B00;  of 
p^iwonnl  property  won  »40,5&S.020;  total  as  eiveii  In  talile  above.  The 
ettr'*  tax  rate  In  1898  wtt»  iniule  up  of  State  tax,  !|s2-75 ;  county  tax 
#i-01 :  city  tax  proper.  flT-Sa.  and  achoul  lax,  W'-'S. 

flie  net  dolit  In  1S75  was  ifll7,M25.»00 :  In  1870  It  VM  1»4,883,000 ;  ill 
1960  It  wa«  *:t,7«2.OO0,  and  In  18S0  It  via*  $1,840,000. 

POPULATION.— In  1890  impulatioD  w»a396,l>08;  In  1880  It  was 
SS5,130 ;  In  1870  It  w»»  216.230. 

Boehrster.  N.  Y.— Oeorjfe  E.  Warner.  Mayor.    The  follow 
ing  statement  reRarding  thp  finances  of  the  city  of  Bichester 
bas  been  correct  d  to  Jan.  20,  1896,  by  means  of  a  special  r*-- 
port  to  the  CHRoniclb  from  S  B.  Williams,  Treasurer. 
Rochester  is  the  county  seat  of  Monroe  County. 

LOANS—  — Tnlcretl  —     . Principal. . 

NAME  AND  PURPOSE-  «'«'«■   l'itiJ<Me.         When  Due.       OuUland'g. 

•Bridice  bond.s r    a       J    *    .1       Jan.    1.  1920        $100,000 

Hnl\|cct  to  call  after  Jan.  1,  1900. 

•BrldMbonds r    3>a    J    .\c   J        Inly    1.   1922  100,000 

8ult|ec-t  to  call  after  July  1, 1902. 

•Bridirebonds r    3'4    J    *  J       Sept.  1.  1921  100,000 

Snlject  to  call  after  Sept.  1, 1901. 


f  City  Hall  commlssloa.  .0    7       J 
•Oonsolldatcd  loan r    3ig    K 


&   J       Jan.   1,  1902 
&  A       Au(?.  1,  1912 

(Jan    1  l*)'*''-'27  > 
•East  dlde  trunk  sewer... r   4      J   &  J    }  |  ;5,oob  yciirly.  ? 

Subject  to  i-all  alter  20  years. 
.  „,      ,    ,     ,     J  Jan.  1.1902-'21) 

do  do         ....1    3 "a    J    4.  J     {^25,000  yearly.  S 

Subject  to  call  iifter  20  years. 
,»„  ii«  lu     I    *     I     Oan.  l,1928-'37> 

»»  *»        d>«   J    *   J     >  ^o.l.OOO  yearly.  J 

Sul\|eot  to  call  after  20  ycar«. 
tFree Academy lmlldlng..o   7      J   &   J      Jan.   1,  1897 

tFnndlDd.  l->75 o    7       J   &    J       Jan.    1,  1905 

•Park  blinds,  1888 r    3       J   Jfc    J       Jnly  1,  1928 

V  Sut\|ect  to  call  on  and  after  July   1,  1898. 

Banroa<l  loans — 

•Refunding  RR c    7       J   A    J  { •'»^;^6o '«"' ^ 

tBefundinz  RR o    7       J   &    J       Jan.    1,  1903 

'BefundluKRR.,  189:i..r    313    F  &  A        Feb.   1,  1913 
Subject  to  call  after  Feb.  1,  1903. 


33.5,000 
100,000 

150,000 


,500,000 


350,000 


75,000 
410,000 
300,000 


28,000 

72,000 
745,000 


LOANS- 
NAME  AND  PURPOSE 


. — InUrtgl. — 
Hate.   Payable. 


Principal. . 

When  Due.       Outgtan^g. 


do 


do 


•tWaterw'ks.  1873-76.  r.tc    7       J    A    J        Jan.    1,  1903     $3,182,000 
t  dn  do  1-4        F  *  A        Feb.   1,   19J3  300,000 

Subject  to  call  after  20  years, 
lo  r    3>9    F  <fe  A        Feb.   1,  1914  2.50,000 

1892. r    31s    F  AA        Fob.   1,   1912  500,000 

Sublect  to  call  after  Feb.  1,  1912. 
1891. r    31s    F  &  A       Feb.  1,  1944  950,000 

Subject  to  call  Feb.    1,  1914. 

•  $5,000  each.        I  $1 ,000  caoU. 

INTEREST— With  the  exception  of  the  City  Hall  Commissioners' 
loan  (wlilcli  is  payable  at  the  ollice  of  the  City  Treasurer,  Rochester,  N 
Y.),  all  bonds  and  Interest  arc  payable  at  the  olttce  of  the  Union  Trust 
Co.  of  New  York. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Rochester's  total  bonded  debt.  Including  the  water  debt, 
on  the  20th  day  of  January,  1896 :  on  the  1st  of  July,  1894,  on  the  1st 
of  April,  1893,  and  on  the  6th  of  March  1892. 

Jan..  1896.    July.  1894     Apr.,  1893.    Meh.,  1892. 

BOMdeddebt $8,44;!,000    $8,371,000    $0,730,000    $5,634,000 

Waterdebt 3,592,000      .5,182,000      4,092,000      3,592,000 

On  January  20,  1896,  the  city  had  a  sinking  fund  of  $55,588. 

Oene.we  Valley  Railroad  refunding  loan,  due  from  1896  to  1903,  Is 
provided  for  by  excess  of  receipts  from  lease  to  N.  Y.  L.  E.  &,  W.  RR. 
after  interest  on  the  loan  is  paid. 

ASSESSED  VALUATION.— The  city's  a.iso.ssed  valuattou  and  tax 
fate  have  at  rtiH'c-icnt  perlod.s  been  as  follows,  real  estate  being 
♦ssessed  at  from  60  to  80  per  cent  of  actual  value. 


Keal  Personal 

Veart.                                 Eiilate.  Properly. 

1895 $99,389,050  86,081,200 

1894 , 98,762,150  6,192,516 

1893 97,206,085  6,676,967 

1892 96,543,650  6,609,303 

1891 93,806,150  6,134,250 

1890 88.053,750  5,937,950 

1889 82,800,100  5,397,150 

1888 78,.504,025  4,108,000 

1887 72,860,900  4,529,000 

1886 72,171,975  3,345,000 

1883 36,166,200  1,817,200 

1880 34,408,725  1,430,144 


Rate  of  Ta  z 

per  $1,000. 

$16-19 


15-26 
15-97 
15-20 
15-93 
16-38 
16-45 
15-22 
27-65 


23-86 

POPULATION.— In  1890  population  was  133,896;  In  1880  It  wa» 
19,366;  in  1870  it  was  62.386.  The  population  In  1895,  according  to 
local  tinures,  was  160.000. 


NEW   LOANS. 


S350,00O 

i%  Gold  Bonds  of  the  City  of 

SPOKANE,  WASHINGTON. 

Notice  !b  hereby  fciven  Ibat  soaletl  bid^  will  be  re- 

oelred  at  tbo  ofBce  of  the  City  Comptroller,  City  of 

Spokane,  up  to  12  o'clock  duoii  of  the  2(1  day  of 

llarch,  I8d0,  fur  the  sale  uf  Hpokaiie  Water  Works 

Bonds,  In  the  etum  if  $;joO,uOt),  to  mature  as  follows : 

Jan.  J,l9  i7....»30,(»>0     Jan.  1, 1!»12  ..  las.' tM* 

Jan.  I,  !»•«  ..     aO.OOO     Jan.  1,1«13....  36.000 

Jan.  •,  1909....  hU,OtK)      Jan.  1. 1014....  40,0uO 

Jan.  1.  (910...    3-.,000     Jan.  1. 19  5..v.  40.ihO 

Jan.  1.  J9U....  35,000     Jan.  1. 19ie....  4n,(K)0 

J>enomlnatlon,  81,00(,)  each.     Interest  at  the  rate  of  5 

Syr  cent  per  aununi,  payable  semi-annuully.  Prln- 
pal  and  UiU're;«t  payable  out  of  the  revenues  of  the 
water  aysf.m  at  tbe  utflce  of  the  ri»cal  AKcncy  of 
the  State  of  WasbluffUm  in  the  City  ot  New  York, 
Statoof  New  York.  Said  bonds  to  be  dated  Januan 
1,  1800.  and  not  to  be  soM  for  a  sum  loss  than  par  and 
accrued  Interest.  Bidders  are  required  to  name  the 
hiKhc»t  price  ut  which  tl:ey  will  purchase  said  toonds 
or  any  Reri*!S  thereof. 

All  bids  must  be  accompanied  byucertlfled  check. 
Qnctjndltional  un  Us  face,  on  gome  bank  of  Spokane, 
WaflblnKton.  payable  to  the  Treasurer  of  the  City  oi 
Spokane,  in  tbe  sum  of  at  least  2  per  cent  ol  the 
WDOuntof  the  bid. 

Farther  Informaiion  will  be  furnished  on  applioa- 
tlon.  No  boud  shall  be  issued  until  sufflolent  bids 
naTe  been  accepted  to  cover  the  whole  issue. 

TbeainkinK  lund  ct)mml9sion  reserves  the  right  to 
•ooept  or  reject  any  or  all  bids  or  any  part  of  any  bid. 
WILLIAM  MOH8K,  Cii,y  Clerk. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS, 

OHICAOO.         BOSTON.        PHUjlDBLPHIA. 

la  WAL.1.  STKBBT.        -        MBW  YORK  . 


W.  N.  Coler  &  Co., 

BAMKCRS. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


NEW  LOANS 


$400,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


DATED  JAN.  1,  1S96.    DUE  JAN.  1,  1910. 

Denomination,  $l«000  or  any  multiple 
tbereot. 


These  Bonds  are  particularly  desirable  for  Trustees 
and  private  investors,  as  the  principal  can  be  regis- 
tered iu  name  of  holder.  The  interest  la  payable 
January  and  July  Ist  of  each  year  by  checkmalled 
to  registered  bolder  by  City  Treasurer. 

Legal  investment  for  New  Tork  and  all  New  Eng- 
land Savings  banks. 

Price  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

33  STATE  tit.,  BOSTON.  MASS. 


MUNICIPAL    BONDS. 


E.  C.  Stan  wood  &  Co. 


BANKERS, 


121  Devonshire  Street, 


BOSTON. 


1.IBT8  SENT  CPOM  APPIilCATION. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interent  7  Pep  Cent  Net. 

KO    COMMISSIONS    charRed  borrower  or  lender 
until  UmiiH  have  provcQ  KOod. 

FRAKCIS  sniTU  dc  CO. 

SAM  ANTONIO.  TEXAS. 


NEW    LOANS. 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


PARTIOVLARS    UPON    APPLIOATIOR. 


MHMBEKS  OF  THK  .NBW  TOBK  AND  BOBTOM 
BTOCK  KZOHANQBa. 

BR^UBBS  m   COMMBBCIAIi  PAPRB, 


Blake   Brothers   &   Co., 

98   STATE    STREET.    BOSTON. 
8    MASSAC    ST.,    MEW     YORK. 


BONDS. 

ColumbuR,  Oliio 4H» 

Columbna*  Oliio 4* 

VounffBtown*  Ohio tfs 

PlttsbuFff,  Pa.,  8chool 4^a 

St.  Paul,  niinn 4Ha 

S,.  Paul.  Minu 7b 

Toftcka,  K.an Ss 

Denver,  Col 6ft 

Tacoma,  Waah 8s 

North  Dakota ,...    4b 

Rapid  Transit  Ferry ^g 

!!^taten  Island  Ry 4Ma 

Hereford  Ry ^^ 

Prices  and  full  description  furnished  on  applica- 
Won, 

C.    H.    White    &    Co., 

BANKERS, 
ra  BROADWAY.  WEW  YORK. 


Fkbbuabt  2B,  1890.] 
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Al0xaB4rit,  Ib4.— A^  statvnwntof  AlexandrU'aAebt,  Talna- 

tkm,  *tc.,  on  Janutr;  30,  1S96,  is  giren  below. 

This  cit7  is  in  Madiaoo  Conntr. 

ToUl  debt  Jan.  30, 1896.    993.000  ,  Popalatloii  In  1900  wax 715 

Tax  vaUatloa  IdSfi 2.-J0O.0OO    Popolallon  In  1880  was 48!^ 

RMlTaUuUae 5,000,000  I  Popalation  In  18t»«  teat-t  ...7.000 

BiMx  Oiaty,  N.  J. — Edward  L.  Conklin,  Auditor.  Fol- 
lowing is  a  ■catemeat  of  tlie  fiaaaciai  condition  of  Essex 
Coaniy,which  has  been  corrected  by  means  of  a  special  report 
to  th-  Cbro.mcle. 

The  countj  seat  is  Newark. 

LOANS-  •'»'»  IX**  I     "  —  °  ^  "*- 

Apr.  30,  IHOI  1  I 


HoADBoraa— 
Sa,  AAO.  W.M« 

9«.  : 

(«: 


ii>.ooo....Anr.  1.  1899 
in.  1,  '96    $1,S(H.4(;.'V 

I-   Ill  0-.>2 

.  1.  1896      l,«at!,*4:t 
'D.  real. .193,891. 1'JO 
I  ,  i.ix  <;iii<>iLi.>a.pn«4in'l  81,108.l*<!:< 

n  »iO  Aa.l.'I3-3S  I  Total  ralnalhiollWS.. 184,003,083 

..57ear4.i  i  Uo.  tax  I  per*  1.000)...  604 

I.'  '     M>i\r,  hmmi»—  I  Popalatlun  tn  1890waa 236.09O 

1-.  A  vo.$210.000...I896to  1903  |  Populailoa  in  1880waa.... 189.029 
r.ii.'MiOduej'earlr  on  Apr.  1.)     |  Population  In  139.^  (Mt.)..31.'>.000 

Principal  and  Intenat  o(  tbe  park  bond*  are  parable  In  icoUl 

INTEREST  on  the  park  bonds  to  parable  br  the  United  SUIm  Mort- 

cage  A  Troat  Oorapanr.  Wew  York :  on  all  otb  >t  honda  at  tke  Mann- 

ractntvra'  XaUonal  Bank.  Kewark.  5.  J. 

OroHdale,  111.— Below  is  a  statement  of  the  Bnancial  con- 
dition of  thii  town  on  January  38,  1886. 
Groeadsle  is  in  Cook  County. 

Total  debt  Jan.  93.  twe     987^00  |  PopulatiM  la  ISM  (est.) 800 

A«l.ral'ttonotpt<op«tr'I<M«.07a  I 


Tke  towo'a  bend*  war*  toaned  for  «<wrr  purpoaea.  Tbar  Dearln- 
taraat  at  tto  mta  of  •  per  eaa*.  parable  anmisllr  at  tk»  Vtnt  Vatlonal 
naDkofChleaco. 

M alB*.— Th*  foUowlitg  ttatement  of  the  d«bt  Mid  general 
nnandal  ooodiUon  of  the  Sute  of  Mtine  haa  b««a  oorrected  to 


date  by  means  of  a  special  report  to  the  Chsoniulr  from 
St^te  Treasurer  Francis  M.  Simpson. 


LOANS-  ^Inleretl.—. 

NAME  AND  PURPOSE.     *»''.  Payable. 


When  Due. 


Outtlatufg. 


Beltane  Loan.  1889 ' 
Orl«lnal.  1864. 

Do  Class ' 


A.-    3 


Do 


Class' 


B." 
C." 


Do  Cla«***D." 

Belsaue  Loan,  1889  "  A." 
Original,  1869. 

Do  das*  "  B." 


Do 
Do 


Class* 
Olaas' 


Bnnd«  tn  f  tate  College. 

Du  do  do      . 

Iiondtn  Iniiane  Hnsplt«l. 


J  A  D  S  Jani^  1.  1806-1901  » 
■(  $3.1.000  vearly.  s 
\  Juno  1,   lOaUl'JLl  I 


J   A  D 


X    950,000  yearly,     s 


I  JL  nCooe  1-  191'.!-1)*21  < 
•*  *  "}  950,000  yearly.  \ 
f   1.  n'iJune  1,  192-.>-l'J29/ 

•     ^    *^ 't       A'l"^  firm  ra....!,-         t 


♦a.'i.OOO  T  early.     { 

A.  It  0\  Oct.  1.  I99«i  to  1901  / 

'I     •17,000  yearly.     < 

A  M  n  5  Oet.  1.1902  to  1911  > 

A  «  o  J     jjo.OOO  vearly.     < 

A*0J0^|  '^M 

A  A   O  S  O*'-  '  '-■'  ' 

A  «   Uj       ^,euO  J.;ilh.       \ 

J   *  D  June  1,  191A 

J  A  J  JnlT  1, 1017 

J  A  J  Jn>r  I.  1917 


Pritteipal. 
$198,000 
500,000 
.■H)0,000 
280,000 
lO'J.OOO 
200,000 
280,000 

21.000 

118.300 
100.000 
.SO.OOO 
700 


Loan  of  1 869.  not  presented  for  parment. 

PAR    VALUE.— Tbe  bonds  are  ohiefly   for  91,000  or   inultlplns 
tbpreof. 
INTEREST  i>  payable  at  the  State  Treaiiiry.  Aniritittn,  M<>. 
TOTAL  DEBT,  SINKING  FUND,  dt3.-Tbe  mibjoloel  statement 

sbows  Maine's  total  fanded  debt  on  the  Bnt  of  Jannary  ol  e  ti'i  o(  tlie 
last  tkree  rears. 


Bonded  debt  on  January  1. 
Temporarr  loan 


189«.  1895.  189L 

..$2,353,000    92,iO3,000    93,(53,000 

Nil.  Nil.  100,000 

In  the  year  1893  the  State  paid  930,000  on  Its  bonded  debt. 

ASSESSED 'valuation. -Tbe  State's  assessed  valiutlou  bt* 
been  a<  follow*  In  the  years  named.  The  tax  rate  for  ISO.t  wn*  93-5ii 
per  91.000. 

. A  tnmti  TrntuaHon. Stale  Inr 

Ttmra.  Miml.  Purwonat,  IWoi.        p«r  91 .00<> 

18M ■»a«»,9».a09       974.949319       93'i4.478.^2l        «3-50 

1899 n&U».t9B         78.194.983  311,330,181  -^-73 

1991 ntjttejoax      79.201,010      300,006,011       3-75 


NEW  LOANS. 


orricioywaj' 

'pUK   OBMBAL     « 
'     bM  mtmt  sn  a. 


tbusM—  Um  buMao 

taadad  uatm  an  nl  fmiynmn  '  *.  ixo.  of  VmhruMtj 

x>.  l»t.lorwMlb«a*oatk«aaa»«ara*Ba*  at  •«• 

•aflM  talai  as  smuiasa  )■  ibo  ass  ofribiswi  to. 

isaai  piiiMeii  la^  at* umaisS  s«  lati o*m  p«hir 

taA«Hll.iata 

Tb*  a«  atoe  aDa*«  tb*  CVjauBtBrtoBva  of  t  k*  msk- 
!■•  rand  ••  ■*>*  <mm  eztasataa  ut  IIOM  teyund 
AptU !«,  bat  Ml*  b*T*aa  tMswakOT  t>,  MM. 

»«da  lansd  sflar  A*«l  IK  *alsr  ibSi  sal  «a>n 
OMtr  trom  lb*  Mast-aaaaal  iiiliiJ  a«it 
•  of 


JOatAU  BYUtao.  Ja. 
A*4nar  sad  Piwddaal  of  Buanl. 
Ta.L'.IIi  A 


Farson,  Leach  &  Co., 
BONDS. 

CORBBHrOHDBMOB    M>l.lCITKO. 


Cblras*. 
119  Ooarbara  Ntrevr. 


Kfw  V*rh. 
■J  Wall  Mire* 


WHANN&SCHLESINQER 

MUNICIPAL 

BONOS. 

'4  WALLNTBBKT.  RBW  TOKK. 


WALSH     &     FLOYD 

'M    Br*«a  Mtr*«t. 
STOCK   BROKERS 


NEW  LOANS. 


W.  J.  Hayes  &  Sons, 

Oeslert  in  MUNICIPAL  BONOS, 
Hrast  Baitwar  McmU,  sa4  oUsr  Slab  cra4*  la 

-•«roil.  MAaB.  C1***laad.  Obi*. 

-  ~-  Sll>ai9  •apovlar  M« 

~«.  -ra.vjraiw 


^ccotitttatits^  S:c. 
F.     J.     Picard, 

CONBi;  LTI  N«        BNUI<«IIKR, 

(x»Lr.iiBi;ii,  OHIO. 

Eiamlnationi  and  Reports  Msd*  for 
Bankers  and  Inveitort  of  Railroad,  Coal. 
Mining,  Oil  and  Electric  Properties- 

lir.miKNHKt    -ttTIT. 


Wesley  Farrington, 

Lai*  A*dll*r  af  X.  V.  U  r.  dc  W.  RB.  C*. 

EXPERT   ACCOUNTANT, 
tot    BSOADWAV,    BKW    TOMB. 


Mail  awo  Bz: 


Btnuiixo. 


REPORTS   FOR    INVESTORS 

0:«  BAU.BOAD  PBOIBCrB  ABO  PBOPBBTim 

BsBnaas  l^i^alao  *■  Bssaa^Bs  PitoslMaa. 
nasi.  »s«i!tae*t1«io«  aad  BiUaHl**  Pwalabod. 

coi«<rrKim(>5  supbbimtbxdbd. 
JOII!V  MARBTON.Jr., 

(ivii.  bnoinbkm, 

R<MIM  1"!.  lU'l.l.ITT  BriLIMNO. 
PHILADKLPBIA. 


0. 8.  BI.LISk 


aowiN  11.  KLun. 


G.  S.    ELLIS  &  SON, 

to  WALL  NT.,   NRW  TnRK, 

PUBLIC  ACCOUNTANTS 

AMD  AUVnOMt. 

(Mr.O.B.BIII*.MTMnwllb  tbaOMitralTnut  0* 

of  !«*w  Tort.) 

Eipertt  Sent  to  any  part  of  th*  United 
States  ami  Cmada. 
AadM  aad  MtaniM  Aavaato  of  tadnrMaals.  R* 
dMuaHtan.  Aidnisaa  BUaslonaod  Cor. 
ML    IHsntlaU  *iBa*d  <ls*iUln.  Uiaaa.  A* 


MISCELLANEOUS. 

THE    mOKI.KR    SAFE    CO. 

OprrallnE  Hit*    Woaler  &  Corllaa 

ante  I'lif'lorle*. 
•tole  owner*  of  .'Htii^r  4fc  Corlias 

I*MlenlBi 

lOA  Broad wu}-   Cur.  Duano  »l.. 

New  York. 

AMDREWt     OFFICE 

DESKS. 

ANDKBWB  MAMVFACTVRINa  CO. 

a«nk  and  OB**  ntUac*.    Uln*  Bnw  Work.  Miwdal 
daalfBS  un  appltcatlun. 

■mo  roB  TATAUMirr 

TO  Ftnta   Ave.,  New   York  Clt|r. 

Jo«.  O.  Osgood, 

M.  AB.8oo.r.  a.  C*as*lila*  BBCt***r1 

Rapocls  oa  InTartjawii    IVoixirtiiM   for  Baakar* 

and  uirssluti. 
EzaaslaaUoas  ta  casarS  ui  iibnioal  conditio*  sad 

•-harartar.  •amtn«a.  manax  «ai«aL  HHada,  Talaa.at«. 

Nallraad  L**all**  aa4  0«aasra*tl**. 
170  BROADWAY  MEW  YORK 

WM.  FRANKLIN    HALL 

BOO"  AOOOUNTANT  AUDmt» 

Haw  furaia  dMlanrd  for  booki  of  aooonnt. 

JWIJ«i«Mt  af  fawl—il  BMalM. 

(IS  riiihs**!   Battdbta.  SS  Mat*  Mnat'  BoMi.n. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

'  •aaoaa-aaa*  sat  traa  laM  I*  «at*  l****dortf«r. 

APPLY  TO 

WILLIAM  B.  DAXA  OOM^AXJ, 

TOM  PIUS  SV  MBVWORK. 


•3Si 
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Everett,  Ma«8.— John  D.  Henderson,  Mayor.  Below  is  a 
■Utement  of  the  floaacia)  condition  of  the  city  of  Everett, 
which  has  been  corrected  by  means  of  a  special  report  to  the 
Chrokicle  from  Nathan  Nichola.  Treaaurer. 

F.rerett  is  in  Middlesex  Couniy.  It  becamea  city  on  Jan.  1, 
1893. 


LOANS-  ''^"'  ^>"'- 

HRWKK  BoSD»— 

4^  J&J.  9dO.UOO Jan.  1,1911 

4i>.  JdtJ.    50,000 July  1,1911 

4ii.  J&J.    8.V0OO JiUy  1.1923 


Water  Bdsds— 
iR,j,tJ,*;to.ooo Jiuy  i,i9'."2 

48.  J&J,  100.000 July  1, 1921 

4i>.J<M.    60,000 Jan.  1.19i!4 

CiTV   NOTKS— 

3>s8&4b,  $215,000 189«>-1913 


INTEREST  on  tUe  vfat«r  Uondu  and  sewer  bonds  1h  payable  at  the 
WintUrop  Xattunnl  Bank.  Boston:  on  city  notes  by  check  from 
Treasurer's  ontce. 

TOTAL  DEBT,  Etc.— The  following  shows  Everett's  total  debt. 

the  elukinic  fund  held  a^lnat  the  same,  and  the  water  debt,  on  each  of 

the  dates  named. 

Ja«.  1,'9«.       Jan.1,'03.      ^pr.  1,'94. 

Total  di-bt. JlSOO.eOO  *509,750  $471,700 

Mtnking  funds 41.48J  29,500  8,319 


$180,250 
$184,000 


1(403,381 
$184,000 


Netdebt «549,120 

Water  debt  (lnclude<l  In  above).. $190,000 

Of  th«  total  debt  on  January  1,  1896,  $375,000  was  bonded  and 
$215,Reo  represented  by  city  notes  as  described  in  the  foregoing  list  of 
nntalandinir  loans. 

ASSESSED  VALUATION.— The  assessed  valaatiou  of  real  estate 
in  1895  was  $12,85,1,600;  personal  property,  $721,000;  total,  813, 
574,600;  total  tax  rate  (pcr$l,0O0),  $16-70.  The  total  assessed  valua- 
tion in  1893  was  $11,299,800.  Property  is  assessed  at  a  fair  cash 
value. 

POPULATION  In  1890  was  11,068;  in  1880 it  was 4,159;  in  1870 
it  was  2.220.    Estimated  population  In  1895  was  18,573. 

Fort  Wayne,  Ind.— C.  B,  Oakley,  Mayor.  The  following 
statement  regarding  the  indebtedness,  etc.,  of  Fort  Wayneha.s 
been  i-orrt^cted  to  Jan.  1,  1896,  by  means  of  a  special  report  to 
the  Chronicle  from  J.  H.  Simonson.  City  Comptroller. 


Fort  Wayne  is  the  county  seat  of  Allen  County.  The  $15,800 
of  water-works  bonds  due  in  1914  were  issued  by  the  town  of 
South  Wayne  and  assumed  by  the  city  of  Fort  Wayne  upon 
annexation  of  the  town. 


Whtn  Due. 


Water  Woeks— 
68,  M&N,  $100,000. Nov.  15,  1899 
OS,  J&J,  140,000.  Jan.  15,  1900 
6s,  J&J,  15,800.  .July  10,  1914 
5I38,  A*0.  .1<4,000  .  .Oct.  25.  1890 
5s,  JA1>.        •J4.000.  .Dec.  31, 1899 


LOANS- 

FirsoiNo  lA>\y- 
6s.     AiStO,  $85,000. .Oct.  15.  1899 

KEFusDiNo  Railroad  Loass— 
.5«,  .M&8,  *12.0<K)....Sep.  15.  IXitO 
($4,000  vearlv)  10  Sep.  15.  1H9« 
4»38,  A&O,  $299,000. Oct.  10,  1913 

I NTEREST  on  the  5  per  cent  refunding  railroad  bonds  is  iiayable  at 
Fort  Wayne ;  on  all  other  bond.s  at  the  Third  Xutloual  Bank,  Xew  York. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc. -The  subjoined  state- 
ment shows  Fort  Wayne's  total  municipal  debt,  the  sinking  f  uud  held 
by  the  city  against  the  same  and  tliu  water  debt,  on  the  lirst  of 
January,  1896, 1895, 1894  and  1893. 

1896.     1895.     1894.     1893. 

Totalbondcd  debt $685,H00    $693,8Q0    $686,000    $094,000 

SlukluKluuds 8,305  7,335  4,465  2,432 


Netdebt $077,195    $686,465    $681,535    $691,568 

Water  debt  (included  above). $289,000    $283,800    $'270,000    $270,000 
The   sinking  fund  receives  yearly  about  5  per  cent  of  the  taxes 
collected.    Tlie  city  has  no  floatluu  debt. 

ASSESSED    VALUATION.— The  city's  asses.sed  valuation  rabout 
two-tliirds  ciisli  value)  and  ta.v  rate  have  been  as  follows: 
J'ersuual        Total  Anstsged 
Properly.  Valitalion. 

.■1,316.880       $22,775,940 
.'5,218,825 
5.335,810 
5,030,065 
4.997,520 


Yearn.  Ileal  Entate. 

1885 $17,459,000 

1894 1 6.553,0.-)5 

1893 15,498,100 

1892 14.833.290 

1891 14.040,010 

1890 

1889 14,502.393 

1887 9,183,400 

1880 


4,437,605 
3,377,740 


21,771,880 
20,833,910 
19,805,955 
19.043,530 
19,029,540 
19,000.000 
12,561,140 
13,4.50.075 


Tax  Xate 
«e)- $1,000. 
$18-70 
1100 
11-00 
1100 
11-00 
1100 
11-50 
10-00 


'I'ho  figures  of  tax  rate  for  1895  Include  State  tax,  $301^;  county 
tax,$4-68i3:  city  tax,  $9-53;  special  school  fund  tax,  $1-50;  total, 
$18-70. 

POPULATION.— In  1890  population  was  35,393;  in  1880  it  was 
26,880 ;  in  1870  it  was  17,718.  In  1 895.  according  to  local  (inures,  the 
population  was  40,000. 


l^tuaiictaX, 


Uonat  dtstane«  Teleptaone : 

"  11*  COBTIJJIDT." 


Cable  Address: 

'  RUDULATIUH,  N.  Y. 


Haight    &    Freese, 

Itankers  &  Commlssiion  Stock  Brokers, 

33  BROAUWAV,  NEW  V»RK. 
S3  »TATK    STKKKT,     BOSTUN. 

STOCKS,  BOVU^  AlWD  GRAIN 

Bought  and  Sold  at  1-16  Commlssiun. 

■**eelal  attention  irlTrn  to  out-or-town  ao- 

coanta. 

TRANSACT     A      GENiSHAL     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INYE8TMENT    BONDS. 

Acconn-sof  Banks.  Bankers  and  IndiTiduals 

received  on  favuruble  terms. 

.N'ATIONAL  Bank   REFISRK.NCKS  FURNISHKD. 

UrTOWN  UPiricE.  1134  HRuADWAY. 

R.  A.  Lancaster  &  Co., 

BAITKESS, 

No.  10   WAIX   STREET, 
NEW  YORH. 

DBALBBS    IM 

I  >rTESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Sontlaern  Securities  a  Specialty. 


BANKERS, 

■  8     WALL    STKRRT,    NE'W    YORK. 

Batabllabed  1866. 

MntBKRS  OF  NBW  TOBK  STOCK  KXCHANOK. 

Allow  Intarmton  deposits  nbieot  to  sisht  oheok. 

Bay  and  tall  on  oommlsslon  stooki  and  bonds  eithsr 

for  eaib  or  on  marKln.  and  deal  In 


If. 


Inrestment  S«cnrltie8. 


ILKIDDU, 

J.  Mniuia 


Chas.  D.  MARvm. 

W.  U.  Kll>DSK. 


Fred.  M.  Smith, 

70  HOUTH  (4TREET. 

AVBVRN,  NEW  YORK. 

Makes  apeelaltT  of  Bank  Stooks,  Mnnlolpal  aad 
^^At«r  Bonds  aud   furat,he8  Solicited  Information 


Ifttumctaio 


Fred.  H.  Smith, 

Vo.  8  BROAD  8TRBET.  NBW  YORK. 

STOCKS  AND  BONDS. 

\tAK6lS     A0C0VNT8    BOLlOtTBD. 

INTBBBST  ALLOWED  ON  BALANCES. 
Market  Letter  on  Application.      Correspondenot 

Invited.    EsUblLshed  18«8. 

All  olaues  of   Unlisted  ifiucurltles  and  Traction 

Stocks  Bonsbt  and  Bold. 


HCNBT  U.  CAMPBELL. 
J.  BOKDEN  HAHHIHAN, 


Members  N.  Y.    Stock 
Exchan£;e. 


H.  G.  Campbell  &  Co., 

BANKERM  AND  BROKERS, 
9  New  Street  and  74  Broadway, 

NEW  YORK. 


Simon  Borg  &  Co., 

No,  20  N.4SSAU  ST.,  NKW^  YORK. 

DKALXIIS  IX  ALL  KINDS  OV 

Railroad  and  Investment  Securities. 

SOUTUEKX  BECUJttTIKS  A  SPECIALTY. 

Oilman,  Son  &  Co., 

BaNKEBS, 

No.  63  CBDAB  STRBBT, 

In  addition  to  a  General  Banking  Bnslnees,  Bn) 
«au  Sell  QoTemmeDt  Bonds  and  Investment  Be 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOl.n. 

CLINTON   GILBERT 

•t  WA1,L  ST..  NEW  YORK. 


CLAPP  &  COMPANY, 

Bankers  an<l  Comnilaslon  Itlercbnnts, 

MILLS  BUILDING,  NtlW  YORK. 

Solicit  and  Execute  Orders  on 

N.  Y.  Stuck  *  xcbanKO.        N.  Y.  Produce  Ificliange. 

Is.  1 .  Cotton  BzchaDKo.     Chicaao  Board  of  I'rade. 

Unsurpassed  Private  Wire  Facilities  to  New  york, 

CbtuHKoand  WcHteru  uxcbanges. 

Cable  Address  "OZHo." 


MISCELLANEOUS. 


Noiv  Reachj. 

FINANOLAL    REVIEW. 

ANNUAL— 1896. 
A.  Year  Boolz 

OP      • 

FINANCIAL    INFORMATION. 

Bvunil  In  red  olalh,  •    .---••      S!t  oe 
Ts  Cbronicle  Subacrlbere.    .    -    .    .   •    1  S* 

William  B.  Dana  Conioanv, 

POBLrlHaERB, 
Pine    St.,  Cor.    Pearl    St.,    Neiv  York. 


ii.A.ivr>-BOOK: 

OF 

RAILROAD    SECURITIES. 

Jtmuary,  1896. 

(lisued  Seml-AnnnallT  bj  tne  Pabllsbers  uf  the 

t)OMHKaOIAL  A  FtNANOlAL  CBRONICLS.) 


0E8CRIPTIOM. 

INCOME^ 

PRICE!!*, 

DlVlDKNnH. 

KOR  A    SERIES  OF  TEARS. 


Price  In  Red  Leather  Covers, 
To  liubacrlbera  ol  the  Chronicle, 


«1  00 

7a 


WILLIAM    B.    DANA   COMPANY, 
76>s  Pine  Street,  NEIV  VOKK 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

aiSPRESENTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THB  UNITED  8TATBS. 

(teHNdaaeordlac  to  Ast  of  OooKTeM,  In  tb*  r«ar  1890,  b;  the  Wtuxui  B.  Vuia.  OoKTiurr.  Ib  the  oOa*  of  the  Ubr»rUn  of  nninrnnj 


VOL.  62. 


SATURDAY,  FEBRUARY  29,  1896. 


NO.  1,601. 


35feje  Chrortticle. 

Ter«*  of  SabMrtpttoK— Payable  la  A4Taa««: 

rorOne  Ye»r flO  00 

Vor  Biz  If ontha 6  00 

Buopeui  8ab««r1pUaa(lnaladlo(po«taK*) 13  00 

Boropeaa  BnbMrtpttoii  Hlx  Month*  (Inolodlaa  poatace).      7  00 

Aannal  SBbaerlption  In  London  (Inolndlu  poMac*)-*-"  10*- 

BU  Mo*.         do.  do.  «o.  ....alio*. 

na  laraKToas'  BurrLBHan  will  be  fnralakad  »<rta«i<  aih-a  tkmrg* 

to  tterj  anooal  iubaerlbar  of    the  Coaaaaot&L   aid    roiAicoiAL 

OaaonoLa. 

Ika  BTAn  Ain>  Crrr  Bomaaavr  will   alao  b«  faralahad  wUltout 
mtrm  a*arpi »»  ararr  aahaatftar  of  tka  Oaaomota. 

Tha  Raaar  B*ii.WAr  Borruntaar  wtu  iikawlaa  bo  fofaiabad  iHth- 
mitm^mt»mrm*» arerr  aabaeitbar ot  tha OaaomOLa. 

ktklr.  wUI  aUo  bo  tanlahed 
"'    ■^TMJaicx* 

.        ,    o»  tha  aaaia  la  19 

ra*  aoTer  for  auppUaaata  eaa  be  had  at  oflea  for  aS  eaau  or 
aallad  tor  80  eent*. 

T»nu  or  AiTMtWaf^Per  lack  iyace^ 

OMttaa. nsoiTkioaMeatta   aaitaMi)..ft6  00 

OaaHoalk  (4aBi*a)..  1100   Biz  Month*        (ta    "    )..  4300 

TwoMoBth*         (8     "     )  .  IB 00 1 TwelTx  Month*  (Bt     ••     )..   5800 

(Tha  aboT*  larma  tor  oao  aoath  and  npward  are  (or  (taatflac  oarda.) 

LM4aB  AcaaU: 
BowAaoa  *  SMRB.  1  Dtapan*  Oardaa*.  B.  a,  wUl  Uke  sab 
iaa4  a4Tinl*— aala.aaa  aapfly  ataala  •ofiaaot  iha 


Tho  QooTATioa  Borruuiawr,  la— ad  ■aBthlr<wUI 

wWkmutmtrm  a* inn  to  oTOfr  aaaonrfliir  of  Ifeo  OMao 

#lla  aoran or* sold  at  84  aau*  aaaht  aoalaaa  ei 


•  •iMtoaa 
a<n.*a*l 


POP« 

WlbLIAM  B.  DANA  COIirANT,  PahlUfeoro, 

PIbo  atroot,  Coraor  of  Poarl  ttrool, 

roar  OFVioa  Bos  058.  NBW  TOBIK 

OLBARINO  HOUSE  RBTURNB. 
TtaafoUowinK  table,  mada  np  by  t«laKraph.  ale.,  indicataa 
thf  t  tha  total  banir  olaarinca  oi  all  the  claanns  hoaaaa  of  tho 
Unilad  SUtaa  for  tha  week  eadinc  tonlaj.  Febmary  W,  hare 
baea  tl,10n,40e,7oa,  aaiiut  tN88,«10,OS7  laat  waak  and  t«M.- 
747,908  the  oonaapanding  weak  of  laat  year. 


■avTack 


Total  aUatUe*  tar  vaak        *1,100.M«.7M 


^rMB  ^RtAvHf  vVPmt^y  ^Vs 


uaa. 


SStsBM.SaT 
7a,S«7.U7 

Mia»T,aot 

1  .VMM* 
74.TBraM 

i9.Tra,»B4 
ia.iMW7e 


•TT4.«10.«70 
taO,40l.4II 


Bao».ois,o8i 
iM.aa4.ws 


a«ia.tMjao 

•4.U>.0Tr 

•a.Ma.in 

».*8i.am 
7a.Tas,is« 

l«.»71.1«« 

•jiT.iia 


aa4i.»io.Ma 
iu,iea.48i 


•7M,*7XM7 
l»«,tM.OO* 


-fM-fl 
f  U'4 
r  711 
>M'« 
*  1-8 
■t-  »-7 
fSO-9 


rlOtl 
+  »1» 


+18'« 

•-  0* 


aMH.747.Ml     I 


The  (all  detail*  of  clearings  for  the  week  oorered  by  the 
abore  atatement  will  be  criTen  next  Saturday.  \Vi>  cannot,  of 
ooofae,  (nmiah  then  to-day,  bank  clearing*  being  made  up  by 
Iha  rariooa  clearing  hooaea  at  noon  on  Saturday,  and  hence  in 
the  abore  the  laat  twenty-foor  hoora  of  tha  week  hare  to  be 
la  all  eaaaa  iatlinitail,  aa  we  go  to  pteaa  VHday  night. 

Oar  Baoal  detafled  flgoiaa  for  the  prerioaa  week,  ooTering 
Ike  raliua  for  the  pertod  ending  with  Satorday  noon,  Fe^ru- 
>*T  n,n«  gtraa  below,  and  we  alao  pneent  tha  reaulta  for  the 
eortfontidtng  weak  In  189S.  18M  and  1898.  In  oompariaon 
wHh  the  preoeding  weak  and  on  account  of  tha  holiday  there 
la  a  loaa  In  tha  aggregate  axchangea  of  about  eighty-aeTen 
million  dollara.  but  at  New  York  alone  the  decraaae  la  only 
thirty-ooe  nllUona.  Oontraatod  with  the  week  of  189S  the 
total  for  tko  whole  country  «how*  an  increase  of  22-3  per 
cent.  Oampared  with  tha  week  of  18M  the  current  retumx 
feooad  an  exoaaa  of  33-9  per  cent  and  the  Iom  from  1898  i*  27 
par  cent.  Otttvlde  ot  v»-  York  the  nin  over  1895  ia  6-8  per 
OBBt.  Th»  exrraa  o»»r  l^»•4  reacba*  8"8  per  «<«it.  but  makinj; 
•oapariaofi  with  18»il  the  Iom  la  aaea  to  be  22-8  per  cent. 


Ifaw  TorK. 

Pblladtlphla. . 

Pltubnr* 

BalUntot* 

Biilhlo 

Waablnffton... 


Wltal>«ton_.... 

Bloahunton 

TotAl  Silddl*... 


ProTJdanea.... 

Rartfofd...  .•«•  •■•. 

Naw  Harca. 

BMlartald 

woraMtar.. ....... 

Portland....  M 

rail  KiTcr 

I^iwall 

Naw  B«l(orC. 

Total  X*«BBa»  ■ 

Chleaco....... 

Ctne<naaU.«..M.... 

[latrolt 

Claraland 

Uii«auftae.» 

Colambaa 

iDdlanapoll* 

Peoria.. 


LazUwtoo.....— 

baelBaw'*-. 

Kalaaiaioo 

Akroo 

Bar  CttT 

Boakfordu.u.;:." 
<>iwlB«flaUL  Ohio.. 

rantoa 

Tol»do» 

ItartoD* 

Tot.)lld.W**f» 

Raa  rraaMte.... 
«*»  lAkaOltr.... 

I'ortlaud.. 

\^»  Ancala* 

ll«i«o>. 

Tar*>m«. 

Baaltl*.. .......    . 

Hpokaoa 

8io«>  rib*. 

Total  raMfla.., 


milt  (3tty... 
MininaaaBa— . 

OiDAbaM.. 

Ht.  Paal 

Il«oTar.., 

St.  JriMh  .... 
RmMAm.... 
BIOBzCHr..... 
Llnenla.,,..,,. 

Topeka... 

wirhlta 

\  r«mr>ot 

ilMiian 

DaTaopott*.... 

Tat.1  ~ 


01.  I,nali 

»w  i»rla«n« 

l..>ulaTtlla. 

lialTaMoo. 

IIo«aMa.._ 

taraaaab 

Rlebaood. 

XamaMa 

Atlaota. 

Dallaaw. 

XaabrUla. 

!«orrolfc« 

Waoo 

Port  Wocth.. 

AncaiU. 

Blnalaahaai. 

(.lUlaiMK 

JackMniTilla 

rhattannnaa. 

KiioxTlIla*  

Total  Sootbar*. 


Total  all 

Ontalda  R.  Terk 


Moniiaal  

ToroMa 

Halifax. 

WlBalpa«.„ 

TIaiBllion. 

Tntal  nana^a. 


M4.aM.7W 
M.toa.T7< 
1I.»UJ*7 

iLioaods 
4.aeTa&i 

1.4t».ntt 
ioa.«»> 

•MlSI* 

td^T«t 


MMOO 


«4«UMT.184 


t.>7Q.0ai' 
l.-U«JM 

i.iaa,»» 

t.ta*.u» 

i.ita.M* 

n7.iM 

TTT.Mt 

tu.*it 


iMl«.*ia 


M*4.0M 


t.-M,L 

t.tMM; 

<.«aaL7oa 

1.1»«.M( 

i.tao.oM 
M<L«,u 
flUT* 


Si>i£ 


I'   -  - 

IM.OOb 

i.ra4.s<t 
4<i>.a^ 

■MtLBU 

l.ll«.B7» 
»I».-M 

•'S.oai 

M7.41* 

i»o.7';i 

41)0.  UW 

f»S»* 

•.Maooo 

4.7MltT 
M7V.SM 
»,47»,T10 

t.au.dia 
i.Mt.oar 

•»0.4«* 
4M.U* 


•t*.7e4 

MdMt 
*l,IO» 

«.a*i 


t*j«aaM 
•Sn^M* 
«.a»M4« 

tj*«.l77 


MM.0I>7 
l.«4l.»l* 
l,7»l.770 
IJMi.7«S 
1.4l«.t7l 
•H.M* 

>.«MaM 


•7*,0t0 

•m,tt« 

Mt.OM 

93? 


M>T«jab 
Mat.7«8 

•.OM.IBI 

1.447.1  ot 
I.I«,7S5 
7V«,M» 
M&.M* 
ATLBtl 
iat,»OD 


ta4>ia.4U 
•aM*.7U 

<.Ot7.«0P 
1.7MJM 
LOiatM 

i.or«.M4 

I.01I.7M 

«aoC*;» 


71.7tO,M» 
IUtll.1 

lujaaiM 
4ja».T»i 


«.OMMi 
MUJk» 


t.0*4.(lW/ 
**«^1* 

i»4.IM 
M4.4ft 
•K.8IT 
t«7.1B« 

ita,t<a 

171.004 


IMUdMM 

a,TMM< 
1.IW,*M 

MI.I17 
66I.MI 

«a.04t 
a»7jMa 
aik«M 


7jmt.Ti» 


l.04rMI 

aatoM* 

l«d,MO 

Ma.*M 
«a»aM 

H4.<li 
Mor- 


t4.4U.MI 

iaif:T.7i« 


l.f«4LT7* 
LMlSw 


X1& 


LSMI 
7IMM 

mtjni 

a74,0M 
414,090 
«W.llt 
UI.IW 

Mi.aao 
tu.«or 

Mt.lM 


10.4I4JM  «4.7«a418 

WMI>,M7  7W.«MiaM 

~M*,7aM7i  "Mt.MI.M? 

(k*4a,7U  *.«M,N1 

t.HtJHH  4,7M'n* 

l.lS«,aM  Biailln 

*I*>M  4SKIM 

•«.8«ll  •M.dn 

iMa.ii»M  m.«ivi»«i 


ISKO. 

.Cm*. 

18*4. 

+»•» 

887.81  t.OM 

m 

44.M6.4S>! 
!0,4l8.7a8 
10iai7,«71l 

*3-C 

4.748.040 

4-ire 

l,«8H>«<» 

-l»-0 

i.«ai4« 

+17-4 

747.814 

■M4-4 

4«r» 

Mi_BflO 

+ai* 

4*«ioi.i*? 

+1»7 

•ssas 

L8a£m 

litt 

t.lMa78 

1.074.1181 

LKOI.MI 

-It 

488.04 

+»« 

480.080 

4?T 

487.708 
4l7i48 

+i»« 

7M17.1M 

-3-4 

87.«4»()»7 

-f*« 

I0.741J04 

+a7 

4>7»,<>0C 

+1IT 

a784.7;4 

t41> 

8.8*7.184 

•fO-4 

*-»» 

-*»-7 
-*■» 

tStm 

-lt'8 

*N.4t4 

+*r» 

ti«,a7s 

♦14^ 

184487 

-«■« 

nij8i 

+*1 

1MJH> 

fl-l 

144,180 

-*t 

lM37d 

-a-4 

88.7*7,110 

+Mt 

8JR8.848 

-81 

1.178  88>> 

m 

*a4,iw 

77l,:»< 
4l«tiS0 

-11-4 

•«7.7t'l 

+8J-4 

441*41 

t»»1 

ttias* 

♦  M 

M,8M 

*t»rt 

107.474 

-t-ia^ 

lt.0**J87 

fll-4 

7.868.447 

'  in 

ik7aa.iM 

l«rt 

4.I40.«I4 

-■a»<i 

aMI.7711 

+»i 

1.0 14.841 

-m 

iom.644 

+181 

708.MI 

-4tl 
-lT-8 

tSaSS 

+♦»! 

•87.874 

-art 

41 8314 

-&] 

7<>,»4« 

-nw 

IOO,«CO 

•nri 

84.48^)08 

44-* 

+•4-0 

'iiajs? 

— »-4 

VSi 

m 

«»•< 

1  888,648 

■Mt^ 

1.40OJ4H 

tM« 
+14T 

4.ia-* 

toe.ni? 

I.SI«,7t>* 

81I.0M 

1888. 


1.0M 


746.  ^8M 

78381,0- 

18611.8 

IS8»<,8.. 

a.B41.7M 

{.OOaHT 

L8tU.8M 

88B.U1 

M77^* 

wb.aM 

881.14417M 

84,MI.8M 
4,rM.7M 
1.7I8,8M 
I.116.7M 
1.18tL4M 
t.n8,0W 


ISSlmI 

81.148.481 
14  ML  MA 

4  871.M 

oStu 

I  iMM8 


87*,*** 

144,718 
140,0M 


iaj88JM 

11.077.118 
1. 481.817 
1.440.7** 
1.117.618 


io.8iati7 
AMi.arr 

a78a878 
4.t8*.M8 

4,7»7.878 
1.488  M* 


tl« 

88.71 
IW 


anuaiiM 

ItTi 


■)-i»-«      i4<m.e4i 


*  Not  loaladad  la  totals.       t  PuMlauluo  •tupaodad  (or  the  ptoaaat. 
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TUB  FINANCIAL  SITUATION. 
Rumors  this  week  of  »n  unfavorable  character  with 
reference  to  the  Baltimore  &  Ohio  Railroad  have  had 
some  inflaenoe  tonards  unsettliDg  the  general  market. 
The  facta  and  status  of  the  company  so  far  as  we  have 
been  able  to  learn  them  will  be  found  in  our  depart- 
ment of  "Investment  and  Railroad  Intelligence." 
Parties  closely  connected  with  the  property,  together 
with  the  officials,  have  denied  the  reports  that  a  receiv- 
ership was  contemplated,  and  denied  also  that  any 
such  floating  debt  existed  as  the  Street  statements 
claimed.  Oa.  the  othsr  h*nd  th?  docliae  in  the 
securities  of  the  road  which  has  been  almist  un- 
interrupted for  weeks  has  excited  saspioions  of  outside 
selling  and  of  inside  knowledge  so  adverse  to  the  prop' 
erty  that  almost  any  rumor  is  readily  believed.  The 
truth  is  we  are  not  permitted  to  doubt  that  the  com- 
pany is  in  straits  and  seeking  to  re-arrange  affairs! 
but  as  soon  as  Mr.  Little,  the  railroad  accountant,  has 
reported  upon  the  state  of  its  finances  it  is  hoped  and 
generally  believed  that  the  new  management  will  be 
able  to  work  a  way  out. 

Other  than  this  incident,  all  industrial  developments 
have  been  of  a  recuperative  character.  It  is  not  just 
now  a  sign  of  returning  prosperity  or  of  a  contrary 
tendency  that  the  stock  market  goes  up  or  down.  A 
boom  in  Wall  Street  does  not  seem  to  be  insight,  nor  is 
it  a  desirable  feature.  Grood  bonds  are  in  demand,  so 
also  are  stocks  that  are  beyond  suspicion,  and  they 
will  continue  to  grow  in  demand;  but  the  conditions 
existing  do  not  warrant  an  excited  or  heedless  specula- 
tion. The  <rovernment  has  done  all  it  can  do  towards 
restoring  confidence.  It  has  fortified  the  reserve  once 
more,  and  this  time  not  only  are  the  Treasury  gold  hold- 
ings larger  than  on  any  previous  similar  occasion,  but 
that  situation  (instead  of  meeting  influences  adverse  to 
the  stability  of  the  stock  accumulated,  as  was  the  case 
a  year  ago,)  meets  trade  and  Treasury  conditions  which 
will  tend  to  help  preserve  the  Government  stock.  We 
showed  two  weeks  ago,  and  on  other  occasions  also  have 
ihown,how  much  more  favorable  the  foreign  trade  move- 
ment is,  and  how  much  more  promising  the  movement 
of  future  months  is  likely  to  be  than  it  was  in  1893.  Iq 
other  words,  these  conditions  ensure  of  tfiemielves 
mach  smaller  gold  exports  this  spring  and  summer 
than  occurred  a  year  ago.  Then,  again,  the  Treasury 
income  is  proving  to  ba  much  fuller  now.  Feo- 
ruary  receipts  are  large  and  likely  it  leave  a  small  sur- 
plus over  disbursements,  notwithstanding  the  month  is 
shorter  and  the  interest  payments  have  amounted  to 
•bout  $2,100,000. 

The  "  Riilroad  Gazstte"  of  this  city  last  week  gave 
some  figures  which  bring  out  in  a  striking  way  the  in- 
fluences in  existence  tending  to  keep  trade  large  and 
active.  By  going  over  its  files  the  "  Gazette  "  finds 
that  during  the  first  few  weeks  of  this  year  the  oar- 
building  concerns  have  received  orders  for  about 
20,000  cars.  It  siys  that  the  actual  figures  must  be 
larger  than  this  since  no  doubt  it  has  failed  to  hear  of 
all  the  orders  given.  In  the  corresponding  period  of 
1895  the  orders  noticed  aggregated  only  about  8,000 
cars.  For  the  whole  of  1895  the  "  Gazette's  "  records 
showed  orders  for  32,000  cars,  while  for  1894  the  num- 
ber was  but  17,000.  In  1893  the  total  was  found  to  be 
61,000.  With  orders  for  nearly  half  that  number  al- 
ready given  out,  it  is  thought  likely  that  the  total  to  be 
built  the  present  year  will  exceed  50,000.  This  would 
mean  considerable  business  for  many  lines  of  railroad 


supply  manufacturing, 
that  the  prosperity  of 
quite  an  important  fact 


The  "Gazette"  well  observes 
the  car-building  industry  is 
in  the  business  health  of  the 
nation.  Few  industries  have  so  many  lines  of  business 
dependent  on  their  condition,  it  says,  as  car-building, 
and  activity  in  it  means  prosperity  to  a  great  number 
of  people.  The  lumber  dealer,  the  manufacturers  of 
couplers,  brakes  and  brake  beams,  the  foundries,  and 
a  host  of  others,  are  all  active  when  the  car  builder  is 
busy,  and  languish  when  he  is  idle.  It  is  therefore 
very  gratifying  to  find  that  the  indications  point 
to  a  large  amount  of  car  building  during  the  current 
year. 

It  must  also  be  regarded  as  encouraging  that  the  out- 
look  for  the  railroad  industry,  upon  which  not  alone 
car-building  and  the  trades  allied  with  it  but  so  many 
other   industries  also   depend,  is  at  this  moment  very 
satisfactory.     We  give  to-  day  our  compilation  and  re- 
view of  the  earnings  of  United  States  railroads  for  the 
late  calendar  year,  and  it  will  be  seen  from  the  figures 
there  furnished  that  without  having  the  returns  for 
the  full  railroad  mileage  of  the  country  we  find  an  in- 
crease over  the  year  1894  in  the  gross  receipts  of  the 
roads  c  jntributing  rep  jrts  in  the  Urge  sum  of  61f  million 
dollars.     Of  that  amount  35J  million  dollars  was  paid 
out  in  the  shape  of  increased  expenses.     This  reveals 
one  of    the    factors    in    the    recovery    in    business 
which  distinguished   1895.     It  is  important  to   note, 
too,  that  the  improvement  in  earnings  is  being  main- 
tained during  1896.     Returns  for  the  current  weeks 
of  February  are  very  good,  and  the  statements  of  gross 
and  net  for  January,  which  are  now  beginning  to  come 
in,  show  that  even  in    that  month  when   there  were 
many  things  to  retard  business  activity  the  roads  did 
remarkably  well.     The  Atchison  Topeka  &  Santa  F© 
\a  one   of    the   companies   which   have   reported   for 
said    month,     and     this    is    the    first     information 
we  have  had  concerning  the  course  of  earnings  for 
that  system  the  current  year,   the  weekly  reports  hav- 
ing been  discontinued.     The  statement  shows  $349,722 
gain  in  gross,  $284,351  gain  in  net.      The  St.  Louis  & 
San  Francisco,  which  is  still  operated  by  receivers,  for 
the  same   month  reports  $39,637  increase   in  gross, 
$13,338  increase  in  net.     In  a  wholly  different  section 
we  find  the  Milwaukee   &  St.  Paul  reporting  $435,244: 
gain  in  gross  and  $148,254  gain  in  net,  and  the  North- 
ern Pacific  $146,110  gain  in  gross  and  $167,412  gain  in 
net.     In  the  South   the  S  juthern  liiilwiy  has  added 
$128,881  to  its  gross  receipts  and  $12,457   to  its   net, 
the   Chesapeake   &    Ohio    $159,020  to  its  gross   and 
$21,484  to  its  net,  and  the  Central  of  Gaorgia  $87,948 
to  its  gross  and  $91,884  to  its  net.       Besides  these  we 
have    had     the    January    statements   of    several   of 
the     anthracite     coal     companies ;      the       Central 
of  New  Jersey  has  enlarged  its  gross  $157,134  and  its 
net  $103,934,  and  the  Reading  has  enlarged   its   gross 
$157,145   and    its    net    $120,973,    and    in    addition 
records  $109,713   improvement    in    the    net   results 
of  the  Coal  &  Iron  Company.     The  Wabash   has   done 
$70,810  better  than  last  year  in  its  gross  and   $46,157 
better  in  its  net.     Several   other  compaaies   have   also 
furnished  returns  this  week,  a  few  showing  losses,  the 
most  of  them  gains.     In  the  following  we  compare  the 
figures  for  four  years  for  a  number  of  roads. 
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Iq  Chicago  sLtl  io  Mreral  other  large  oitiee  proposi- 
tions are  before  the  local  legialatire  bodiea  to  compel 
the  itrpet  rail  frays  to   famish  erery  paasenger  with  a 
seat  and  the  matter  is  also  being  considered  by  some 
of  the  State  legitlatares.     The  problem   which  it  is 
soaght  to  solve  br  these  efforts  is  undoabtedly  a  preu- 
ing  one,  and  it  is  becoming  more  pressing  every  day. 
Bat  anfoitnnately  it  cannot  be  settled  in  that  way. 
There  seems  to  be  nothing  fairer  or  more  plausible 
than   the  saggestion  that    erery  paasenger   shall   be 
given  a  seat,  and  it  is  not  strange  either  that  the 
proposition    finds  ready  acceptance,  since  it  is  like 
stating  an  axiom  to  say  that  every  passenger  out^ht 
to  have  a  seat.     Theoretically  the  idea  is  an  exoelif  nt 
one,  bat  when  we  seek  to  apply  it  to  the  actoal  state  of 
things  we  qaickly  discover  that  in  practice  itisnnworlc- 
able,  and  that  an  attempt  to  carry  it  into  effect  would 
only  tend  to  make  an  already  trying  sitpatioD  infinitely 
worse.     The  matter  involves  the  whole  qaestion  of  fur- 
nishing adeqaate  transit  facilities  in  the  densely  popu- 
lated districts  daring  the  hoars  of  heaviest  trafllo  in  the 
morning  and  evening  when  people  are  going  to  and  frorn 
their  work.    There  is  no  complaint  of  any  lack  of  so  t< 
at  other  times;    if  there  were  the  proposal  woald  pro 


nnless  the  fntare  withdrawals  are  very  heavy.  There 
was  still  unpaid  yesterday  morning  $12,913,150  of  prin- 
cipal on  account  of  the  allotment  of  I87,22"2,950  (prin- 
cipal) charged  to  the  New  York  Sub  Treasury.  That  of 
course  does  not  include  the  premium.  We  do  not  know 
the  precise  amount  still  outstanding  at  other  points, 
bat  believe  it  to  be  between  two  and  three  millions  Al- 
together it  woald  seem  that  the  f atnre  proceeds  of  the 
sale  cannot  be  less  than  $16,000,000  (principal  and 
premium),  all  of  which  is  to  be  added  to  the  present 
stock  less  the  amount  of  the  withdrawals.  Payments 
and  withdrawals  and  the  net  receipts  at  the  New  York 
Sab-Treasury  thus  f  *r  are  subjoined.  The  withdrawals 
yesterday  included  $.500,000  taken  for  export  to  South 
America. 
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The  important  feature  in  tho  m^ney  market  has 
been  the  lower  rates  for  commercial  ptper.  S^loig 
as  6  per  cent  was  maintained  tho  off^^ringi  worj  light 
and  the  bosinesa  small.  Bat  the  d^ctiaa  in  r^tei  to 
figures  which  make  the  paper  net  less  than  6  per  03it 
has  led  to  a  better  supply;  still  there  does  not  stem 
to  be  any  pressure  of  nam33.  The  truti  is, 
all  departments  of  the  money  market  are  1  iw^r. 
Oall  money,  representing  bankers'  btlanoes,  ha  this 
week  loaned  at  the  Stock  EJtohaage  at  3  and  at  5  per 
cent;  but  the  higher  rate  wai  paid'for  oompi<-i- 
tively  small  amounts,  and  the  average  for  the  week 
hu  been  about  .1}  percent.  The  minimam  rre  at 
banks  and  trust  companies  has  been  4  per  cent,  with 
some  loMis  at  4^  and  at  5  percent.  TheoSerin^^  of 
money  for  fixed  periods  has  been  more  liberal  ihis 
week  and   consequently  rates,  aa  already  stated,  tre 


vide  a  remedy  wholly  free  from  objection.  The  troub  c  I  lower,   bat  comparatively  little  buiiness  has  been  done. 


exists  only  dating  the  busy  hoars,  and  the  diflicul'y 
about  applying  the  remedy  then  is  limply  and  sol  !r 
that  daring  those  hours  the  roads  are  already  running 
all  the  cars  that  it  is  poMible  to  put  on  without  im- 
periling the  safety  of  the  passengers  and  interfering 
with  the  smooth  working  of  the  roads.  We  diaouss 
the  subject  at  length  in  our  Strbct  RailwatScppi.r  . 
UEXT,  sent  to  subscribers  with  this  issue  of  onr  paper, 
in  an  article  under  the  caption  of  "  No  Seat,  No 
Fare  "  to  which  we  would  refer  the  reader.  The  same 
number  of  the  Supplement  also  contains  other  edit- 
orial discnisions  and  comments  in  which  our  readers 
may  be  interested. 

The  bond  payments  at  the  New  York  Sab  Treuary 
have  been  comparatively  smtll  this  week,  but  the  net 
gold  in  *  the  Treasury  has  been  largely  increased 
through  the  taking  up  into  the  Treasary  cash  of  gold 
deposited  in  the  designated  depositary  banks.  By  this 
means  the  net  gold  holdings  were  reported  from  Wash- 
ington on  Tueaday  at  $123,522,378,  an  increase  in  one 
day  of  $15,374,173.  The  amoant  reported  yesterd  »y 
(Friday)  was  $123,98-4,515.  Wo  are  informed  that 
hereafter  this  item  irill  only  be  increased  by 
the  actual  payments  of  the  amounts  yet  ont- 
sUnding.  What  figure  the  toUl  reserve  will  reach 
when  all  bids  are  settled  is  of  course  still  an 
uncertain  matter.    It  is  ea«y  to  tee  that  it  will  be  large 


.V  loan  has  been  placed  for  nine  mouths  at  3}  per  cent 
on  exceptionally  good  security,  and  money  is  offered 
at  4^  per  cent  for  eight  months  on  all  divi- 
dend-paying stocks.  In  the  regular  way  the 
quotations  are  4  per  cent  for  thirty  to  sixty  days, 
4^  per  cent  for  ninety  days,  ii&5  per  oent  for 
four  to  five  and  5  per  cent  for  six  to 
Sevan  months  on  good  Stock  Exchange  collateral. 
For  the  best  commercial  paper  the  demand  is  good  and 
some  very  choice  endorsements  and  Butern  mill  paper 
have  been  sold  this  week  at  4}  per  cent.  Quotations 
for  the  claues  of  paper  usually  sold  through  brokers 
are  595^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5i'9^  per  cent  for  four  months'  com- 
mission house  and  the  same  for  prime  four  to  six 
month's  single  names,  while  good  paper  having  the 
same  time  tt  run  is  Qi(^7  per  cent. 

The  Bink  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  oent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  Loadon 
15-16  of  1  per  cent.  The  open  market  rate  at  Paris  is 
1}  percent  and  at  Berlin  and  Frankfort  it  is  2k  P?r 
cent.  According  to  our  special  cible  from  London  the 
Bank  of  England  gained  £318,438  bullion  during  the 
week  and  held  at  the  close  of  the  week  £49,110,013. 
Our  correspondent  further  advises  us  that  the  gain  was 
due  to  an  i-n.nrt  of  £l'50,00'>,  wholly  from  Holland, 
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to  reocipU  from  the  interior  of  Great  Britain  of  £344,- 
000  and  to  exporU  of  £186,000  to  South  America,  of 
which  £106,000  were  to  the  Argeatine  Rapablic. 

The  foreign  exchange   market  haa  been  steady  to 
firm  this  week,  and  bankers  generally  report  a  scarcity 
of  all  kinds  of  bills,  though  some  say  that  there  has 
been  an  nnnsutlly  large  offering  of  cotton  drafts  for 
the  season.    The  demand  has  been  steady,  resulting  in 
a  fair  amount  of  business.     Some  bankers  report  a 
good  inquiry  from  mercantile  remitters,  while  others 
■ay  that  they  have  not  noticed  any  special  demand 
of     this      character.      One      house      states      that 
some  of  the   German  dry  goods  importers  have  sold 
drafts  against  oredita  abroad  because  their  collections 
have  not  been  prompt,  and  therefore  they  have  drawn 
money  for  the  payment  of  duties  and  for  other  pur- 
poaee.     The  arbritage  business  has  not  made    much 
of  an  impression  upon  the  market  either  way,  but  early 
in  the  week  it  was  reported  that  a  prominent  house 
was     drawing    against    a    line    of    railroad     bonds 
which    had    been    placed   abroad.      On  Monday  the 
market     opened     dull     and     steady,     and     Lazard 
Freres  reduced  the  short  rate  half  a  cent.      Rates 
for  actua^  business    were    entirely    unchanged    com- 
pared with  the    close    of    Friday    of    last    week    at 
4  86i®4  86i  for    sixty-day,   4  87i@4  87i  for  sight 
and    4  87i@4  88   for  cable    transfers.      On  Tuesday 
the   Bank  of  British    North   America  reduced   both 
long  and  short  sterling  half  a  cent,  but  there  was  no 
alteration    in    rates    for  actual   business,  though  the 
tone      was    quoted   dull   and    a  shade    easier.      Oa 
Wednesday    rates    were    firmer,    in    consequence    of 
a     good      demand    for    remittance    and    a    scarcity 
of    bilU,    and    Heidelbach,  lokelheimer  &  Co.   ad- 
vanced their  rates  half  a  cent  for  long  and  short,  and 
rates  for  actual  business  were  moved  upward    one- 
quarter  of  a  cent   to  4  86i@4  86i   for  long,   4  87f  @ 
4  88  for  short  and   4  88@4  88^  for    oible    transfers. 
There  was  no  change  whatever  on  the  following  day 
and  the  market  was  steady  and  without  new  feature. 
Yesterday  the  long  rate  on  actual  business  was  marked 
np  one- quarter  of  a  cent  to  4  S0J@4  87,  with  the  close 
dull  and  easier.     The  following  shows  the  daily  posted 
rates  of  exchange  by  leading  drawers. 


Tno  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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The  following  table  indicates  the  amount  of  bul  lion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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£  I 
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78.175.116  40.831.794 
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3S.778.OO0 

34,903.000 

8.004.000 

2.l>3«.000 

»,8«9,000 


14.476.00} 
15t,eSJ,000 
10.261.000 
0,887.000 
1,334.000 


£ 

49.11S.013 

127,996.939 

48.2SO.O0O 

37.692.000 

18.265.000 

9,813.000 

4.002.000 


tebrua'V  28. 1895. 


O  It. 


£ 

37.084,653 

85.916.000 

38.422.000 

17,091,000 

8.001.000 

4,425.000 

3.482.000 


SUver. 


Total. 


£ 
S7.08t.e03 
135.498.000 
64,822.000 
30,880.000 
19,644,000 
11,38^.000 
5.193,00« 


49.650.0  0 
16.400.000 
13.789,0OJ 
11.640,000 

0.964.000 

1.781.000 
1000r400ji291,608.60« 


199.667.168  96.467.791  295.031.952  191.131.803 

199.182.928  01.475.82"  393.63j.757  195.181.l-8i90.857.000  294.838.178 


FBL, 

ra>.  !i. 

MON.. 
Feb.    «4. 

TUKS.. 
F,b.    25. 

WKD.. 

Feb.    2<5. 

TBUB.. 
Feb.    £!. 

Fu.. 
Feb.  >8 

Brown  B«^....|S»*»r-. 

67 
88M 

87 
tKM 

87 
88X 

87 
83X 

\      87 
«6« 

87 
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S« 
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s« 
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MX 
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89 
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SJ^ 
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T^ 
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S8>4 
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88X 

■aass^'si&ffi:". 

m 

H7 

88M 

S7 

mi 

,      87« 
1      80 
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89 
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The  market  closed  dull  on  Friday  at  4  87@4  87.i  for 
■ixty-day  and  4  884@4  89  for  sight.  Rates  for  actual 
business  were  4  86f (^4  87  for  long,  4  87|®4  88  for 
short  and  4  88(^4  8S1  for  cable  transfers.  Prime  com 
mercial  bills  were  4  8G1@4  86^  and  documentary 
4  85}®4  86.  Mnl]er,  Schall  &  Go.  yesterday  took 
(500,000  gold  out  of  the  Treasury  for  shipment  to-day 
to  Buenoa  Ayres.  The  premium  on  gold  yesterday 
was  qaoted  at  7-16  of  one  per  cent  for  gold  guaranteed 
not  to  have  been  taken  from  the  Treasury,  and  at 
i®5-16  of  one  per  cent  for  gold  nob  guaranteed  as  to 
ita  source.  The  premium  for  greenbacks  was  nom- 
inally l-16@i  of  one  per  cent. 


MINORITY  BONDHOLDERS  IN  UNION 
PACIFIC. 
The  following  from  a  subscriber  in  Germany  relates 
to  a  matter  concerning  which  we  have  received  several 
inquiries,  and  it  is  for  that  reason  that  we  give  prom- 
inence to  it. 

Fbankkoktos-tuk-Main,  February  StU.  1896. 
The  Ediiort-of  the  financial  and  Commtrcial  Chrouirle, 

Ifete  York  : 
rear  Sirs— 

I  am  a  subsortbar  and  reader  of  the  Chronicle  since  nearly 
twenty  years,  and  bfg  to  call  your  attention  to  a  qiieatlon  deserving 
your  notice,  and  which  should  be  treated  In  your  columns.    I  mean  tbe 
PosI  ion  of  the  Bondholders  of  the 
Union  Pacific  Main  Line  drst  Mortgage 
Kansas  Pacittc  Kaatern,  Middle  &.  Denver  Div.  Ist  Mtge. 
redeemable  1995, 1 896,  1 899, 

who  have  not  deposi  ed  under  the  Reorganization  Plan. 
Some  of  thete  Bonds  are  already-  overdue;  others  will  become  duo 
goon  and  before  the  plan  can  be  det'lured  operative.  Surely  it  cannot 
be  possible  or  even  desirable  for  the  rooimittee  to  exclude  thoae 
holders  who  piefor  the  payment  of  their  ptiacipal  and  Interest  when 
due,  after  having  patiently  waited  for  the  latter  sinoe  more  than  two 
jears.  These  bonds  have  been  purchased  as  prime  investmenta 
(most  of  I  hem  at  about  the  rate  of  four  per  cent)  by  the  moat  oautious 
investors,  principally  on  account  of  the  Second  Mortgage  held  by  the 
U.  S.  Government 

7  bese  Investors  are  not  willing  to  exobange  their  Bonds  for  the  new 
securities  offered;  nothing  can  indue  >  them  to  do  so  for  reasons  which 
I  need  not  explain  to  you.  The  new  securities  are  much  more  specu- 
lative and  lequire  a  quite  different  public.  How  can  Americans 
expect  European  capitalists  to  go  on  investing  in  their  Railroad  Secur- 
ities if  buuds  of  this  superior  quality  are  not  even  safe ! 

»  *  *  *  t  f  * 

C. 

While  we  are  not  inclined  to  differ  with  much  that 
our  corre  spondent  says  it  is  obvious  that  he  is  laboring 
under  a  misapprehension.  He  seems  to  think  that  the 
reorganization  scheme  is  adverse  to  the  interests  of  the 
bond  holders  and  that  it  is  calculated  to  impair  the 
value  of  the  bonds.  How  can  Americans  expect  Euro- 
pean capitalists,  he  says,  to  go  on  investing  in  their 
railroad  securities  if  bonds  of  this  superior  quality  are 
not  even  safe. 

So  far  from  the  contemplated  reorganization  acting 
to  endanger  the  safety  of  the  bonds,  its  tendency  obvi- 
ously must  be  in  the  opposite  direction — and  this 
irrespective  entirely  of  the  merits  of  the  plan.  Oar 
correspondeut  is  altogether  right  when  he  asserts  that 
the  various  first  mortgage  bonds  to  which  he  alludes 
have  in  the  past  been  in  high  favor,  and  that  the  lien 
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they  hold  seems  to  make  them  perfectly  secare.  He 
is  also  right  in  thiaking  that  the  bonds  being  good, 
the  bondholders  are  entitled  altimately  to  the  payment 
of  principal  and  interest  in  fall.  Bat  no  matter  hoir 
well  secured  the  bonds  may  be,  the  fact  is  that,  ow\ng 
to  the  unfortunate  condition  into  which  the  company 
has  fallen,  the  bonds  are  in  default,  and  the  property 
is  in  the  hands  of  receivers.  Under  these  circum- 
stances there  is  bat  one  way  in  which  the  bondholders 
can  secare  their  rights — that  is  by  having  recourse  t) 
the  remedy  provided  in  the  mortgage  for  jast  such  a 
contingency,  namely  to  resort  to  foreclosure  and  sale 
of  the  property.  Tnis  is  precisely  what  is  contem- 
plated und.r  the  reorganization  It  should  be  remem- 
bered, too,  that  to  condact  foreclosure  proceedings 
snccessfnlly,  collective  action  on  the  part  of  the  bond- 
holders is  essential,  and  as  a  preliminary  to  that  end  it 
was  Decenary  to  formulate  a  plan  on  which  the  bond- 
holders might  unite. 

Thus  the  appearance  of  a  Raorganiz  ition  Committee 
and  a  definite  reorganizatioa  pi  in  must  pave  the  way 
for  attaining  the  very  object  whioh  our  oorrespooUent 
se<ki — the  payment  of  the  bonds,  principal  and  inter 
eat,  in  accordance  with  the  remedy  provided  in  the 
mortgage  deed.  Though  the  position  of  the  bands  is 
undoubtedly  a  strong  one,  the  titnation  regarding 
them  has  been  by  no  means  aatiafaotory  under  the 
unfavorable  events  of  the  last  few  years.  Toe  interest 
is  considerably  in  arrears.  On  the  Union  Pacific  main 
line  bonds  a  coapon  was  paid  January  20  by  order  of 
the  Court,  but  even  after  that  payment  a  whole  year's 
interest  ia  still  unpaid.  In  the  oaae  of  tome  of  the 
other  bonds  mentioned  by  our  correspondent,  the 
interest  is  in  arrears  for  two  years  or  over.  Besides, 
as  our  correspondent  points  out,  some  of  the  eariier 
iasnes  of  the  various  mortgages  have  already  fallen 
due,  and  in  ihoje  cases  the  principal  also  remains 
anpaid.  Thus  the  situation  is  that  on  account  of  the 
embarrassments  of  the  company  the  bondholders  find 
themselves  nnable  to  collect  either  principal  or  interest, 
though  they  hold  a  seoarity  of  anqoestioned  merit. 

It  is  hardly  neoeasary  to  say  that  it  i«  not  to  the  ad- 
vantage of  the  bondholders  that  this  situation  should 
continue,  and  yet  obviously  it  might  continue  indef- 
initely except  for  action  like  that  undertaken  by  the 
Beorganization  Committee.  Until  this  Committee  ap* 
peared  in  the  field,  the  bondholders  were  quite  help- 
leH  notwithstanding  the  strength  of  their  security. 
Committees  of  many  leading  issnes  were  in  existence, 
but  they  found  themselves  unable  to  do  anything,  be- 
cause so  much  depends  upon  the  adjustment  of  the 
debt  to  the  United  States,  and  Congreu  hai  failed  to 
paas  any  laws  providing  for  a  basis  of  settlement.  It 
will  perhaps  be  recalled  that  a  general  reorganization 
committee,  one  of  whose  members  was  Mr.  J.  P. 
Morgan  and  which  contained  other  influential  names, 
finally  abandoned  its  task  in  March  1895  (owing  to  the 
failure  of  Congreas  to  pass  a  refunding  measure)  after 
having  been  in  existence  since  November  1893.  This 
left  the  bondholders  in  a  worse  predicament  than  be- 
fore, since  it  seemed  to  delay  indefinitely  the  prospect 
of  reorganization,  and  rendered  a  new  departure  abso- 
lutely necessary.  The  present  Reorganization  Com- 
mittee was  the  outgrowth  of  this  need,  and  in  October 
last  they  made  public  the  plan  under  which  they  in- 
tend to  carry  on  the  work  of  reorganization.  They 
have  pushed  things  with  great  vigor  and  determination, 
•nd  have  succeeded  in  rallying  the  bondholders  to  their 
support,     iheir  plan  moreover  must  be  regarded  ai 


distinctively  a  first  mortgage  bondholders' plan,  as  it 
ignores  all  but  the  prior  lien  securities — about  the  only 
exception  being  the  Kansas  Pacific  consols. 

Under  this  action  the  situation  of  the  bonds  has  been 
greatly  improved.  That  this  is  the  general  view,  too,  is  eT> 
ident  from  the  appreciation  which  occurred  in  the  mar- 
ket value  of  the  various  issues  after  the  appearance  of 
the  plan.  All  the=c  issues  sold  at  their  highest  points 
of  the  year  the  latter  part  of  October,  and  all  then 
commanded  a  price  equivalent  to  par  and  interest,  al- 
lowing for  the  interest  in  arrears,  so  that  the  minority 
bondholders  might  then  by  selling  their  bonds  in  the 
market  have  realized  what  they  are  now  contending 
for.  Prioea  sincd  have  again  declined,  but  so  have  the 
prices  of  other  railroad  securities  ander  the  disturban- 
ces in  values  created  by  the  uncertainty  regarding  the 
Treasury  gold  reserve  and  the  Venezuelan  incident. 
It  is  therefore  evident  that  the  bondholders  have  been 
advantaged,  rather  than  the  reverse,  by  the  Commit- 
tee's work. 

As  to  the  treatment  of  the  minority  bondholders, 
we  do  not  see  that  any  act  of  the  Committee  is  likely 
to  impair' or  prejudice  their  rights.  We  say  "minor- 
ity" bondholders  because  the  Committee  have  an- 
nooBoed  that  they  hold  a  majority  of  each  issue  of 
bonds  covered  by  the  plan.  The  Committee  think 
that  their  offer  to  the  bondholders  under  the  plan  is  a 
great  deal  better  than  giving  holders  par  and  interest; 
bnt  that  is  a  question  whioh  every  bondholder  must 
decide  for  himself;  it  is  not  part  of  our  purpose  to 
enter  into  a  discussion  of  the  matter  here.  If  a  bond- 
bolder  does  not  care  to  accept  the  new  securities  to 
which  he  would  be  entitled  under  the  plan,  but  elects 
to  take  cash  instead  for  principal  and  interest  on  the 
bonds,  no  obstacle  can  or  should  be  int^posed  to  such 
a  course.  Even  in  that  case,  however,  the  plan  oper- 
ates to  the  bondholder's  advantage,  for  he  can  only 
get  the  cash  by  forcing  the  property  to  sale  at  fore- 
closure, and  the  reorganizition  plan  is  intended  to  ex- 
pedite and  facilitate  forclosure. 

We  have  no  knowledge  what  terms  the  Committee 
will  offer  the  minority  bondholders  who  want  their 
bonds  paid  off.  The  point  has  not  yet  been  reached 
where  a  decision  on  this  question  is  necessary.  In 
view  of  the  character  of  the  bonds,  we  shonld  think  it 
a  mistake  to  offer  anything  less  than  par  and  interest — 
a  mistake,  too,  calculated  to  injure  American  securi- 
ties in  the  eyes  of  European  investors.  However,  it  is 
well  not  to  overlook  the  fact  that  the  Committee  are 
charged  mainly  with  the  duty  of  cirrjing  out  the 
wishes  of  the  majority  of  the  bondholders  ai  expressed 
in  the  plan  to  which  they  have  given  their  assent. 
The  minority  bondholders  should  see  to  it  that  the 
property  at  foreclosure  sale  brings  what  it  is  worth. 
There  can  be  no  doabt  that  many  parties  would  be 
glad  to  secure  the  road  for  the  amount  of  the  prior 
liens.  The  minority  bondholders  could  themselves 
bid  on  the  property  and  thus  insare  its  sale  at  full 
value,  or  perhaps  better  still  they  can  ask  the  Conrt 
to  fix  the  minimum  price  at  which  the  property  may 
be  sold,  high  enough  to  insure  to  the  bondholders  the 
amount  of  their  claims. 

We  should  not  be  surprised  if  as  the  prospect  of  fore- 
closure becomes  more  certain  the  price  of  the  bonds 
should  improve,  giving  the  holders  a  ohance  to  sell 
them  in  the  market  for  par  and  interest.  Even 
now  ruling  quotations  are  in  most  cases  not  very 
far  from  the  figure  which  would  yield  that 
amount.      Of    course    all     this    is    on    the    snppo- 
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•illon  that  the  plan  will  be  carried  thjougb.  It 
U  always  within  the  ranj?e  of  possibilities  that  the 
road  may  be  boaght  in  by  the  Government  in  protcc 
tion  of  its  second  mortgage  lien.  In  that  event  there 
would  be  no  doubt  of  bondholders  recuving  payment 
in  full.  That  is  true  since  the  Committee  to  protect 
the  majority  b  ndholders  it  represents  would  neces- 
sarily have  to  bid  high  enough  to  protect  also  the  mi- 
nority hrlders  of  the  same  issues  ;  that  is,  they  would 
have  to  cover  by  their  bid  the  principal  and  interest  of 
all  thofo  fecurities.  Hence,  from  every  standpoint  the 
ontlook  for  these  bonds  appears  favorable. 


were  less  than  300  million  dollars;  now  they  are  nearly 
400  million  doUarp,  The  deposits  naturally  show  the 
same  record  of  growth  and  expansion,  as  may  be  seen 
by  the  following, 

AQOREOATB  I>EI>OeiT8  OF  THC  HEW  TORK  TBOBT  COMPlKtKS. 

Jan.  1, 1803 $264,295,048 

Jan.  I,1S92 23i,4t;6.697 

Jan.  1, 1891 211,320,275 


Jan.  1.  1898.     $307,551,898 

Jan.  1.1805 285,741.794 

Jan.  1,1894 266,092,955 


GROWTH  ASD    INVESTMENTS    OF   TRUST 
COMPANIES. 

In  onr  iesne  of  Angast  17th  1895  we  made  an  analy- 
sis of  the  investments  of  the  trust  companies  of  New 
Yoik  State,  tracicg  some  interesting  changes  which 
have  been  goirg  on  in  recent  years  in  the  operations 
of  this  important  body  of  financial  institutions.  Our 
comments  then  were  based  on  the  1st  of  July  statement 
of  the  condition  of  the  companies,  then  just  iesued. 
We  tow  have  the  figures  for  the  Ist  of  January  1896, 
and  it  will  ■^e  instructive  to  extend  the  comparisons 
down  to  that  date. 

One  feature  dicclosed  which  attracts  attention  be- 
canse  it  is  somewhat  unnsual  is  a  loss  during  the  six 
months  in  the  aggregate  of  resources  and  the  aggregate 
of  deposits.  We  say  this  is  unusual  since  the  record 
of  the  trust  companies  has  been  one  of  steady  and  very 
large  expansion  in  recent  periods,  their  busineEi 
growing  in  magnitude  and  importance  from  year  to 
year.  However,  it  has  happened  before  that  the  Jan- 
nary  aggregates  have  been  a  little  smaller  than  these 
for  the  previous  July,  and  in  this  case  the  decrease  is 
really  unimpr  rtant  considering  the  extent  of  the  in- 
oreace  in  the  first  six  months  of  1895.  Doubtless  the 
falling  off  indicates  nothing  more  than  that  some  of 
the  depcsitors  found  use  for  their  money  to  better  ad- 
vantage tnan  by  leaving  it  with  the  trust  companies  at 
the  low  rate  paid  by  thoee  institutions.  The  resources 
stood  at  »395,552,991  July  1  1895,  and  are  $392,630,046 
Jacuary  1  1896,  so  that  the  loss  has  been  not  quite 
three  million  dcllars.  In  the  deposits  the  decrease  has 
been  a  liitle  larger,  the  amount  July  1  having  been 
1313,422,222,  acd  January  1  #307,351,893,  a  loss  of 
about  six  million  dollars. 

In  both  cases  the  addition  during  the  first  six 
months  had  been  exceptionally  large — nearly  28 
million  dollars  in  the  deposits  and  over  30  mil- 
lion dollars  in  the  resonrcef.  It  may  be  noted 
that  while  the  trust  companies  saw  their  depos- 
it! diminish  six  million  dollars  during  the  six 
months,  the  deposits  of  our  New  York  Clearing  House 
banks  in  the  ^ame  interval  (or  rather  between  June  29 
and  December  28)  were  drawn  down  over  G9  million 
dollars.  If  we  take  the  1st  of  January  figures  of  the 
trust  companies  for  a  series  of  years  we  shall  find 
Btrikirg  and  uninterrupted  growth.  Hereisacompitri- 
8on  of  the  resources. 

AOOKEOATC  REROCaCtR  OF  IIIK  TRDfiT  COMPANIES  OF  KEW  TOBK  STATE. 

Jan.  1,  18»« •S02,630,048  I  Jnn.  1,  1893  $335,707  7F0 

Ju.  1,  lliSJ 388.419,729    Jan.  1.  1892 300,76.^.575 

Jan.  1,  1894 341,466,011  I  Jan.  1,  1891 290.686  769 

Thus  during  the  last  five  years  the  operations  of 
these  iLstitutions  have  been  enlarged  112  million 
dollars,  or  40  per  cent,  the  total  having  risen  from  i80 
million  dollars  to  392  million  dollars.  In  other  woid», 
five  years  ago  the  resources  of  the  trust  companies 


Here  the  iccrease  in  the  five  years  has  been  over  96 
million  dollars.  Of  this  increase  21^  million  dollars 
occurred  in  the  late  year.  During  the  same  period  of 
twelve  months  the  deposit  line  of  the  New  York  Clear- 
ing House  banks  was  contracted  no  less  than  48  million 
dollars. 

In  our  previous  article  we  referred  to  some  interest- 
ing changes  in  the  matter  of  the  investments' 
Ox  the  companies.  One  of  the  changes  related 
to  the  diminution  in  the  amount  of  money 
loaned  on  stock  and  bond  collateral,  which  has  been 
the  favorite  form  of  investment  with  the  companies. 
A  few  years  ago  it  was  possible  to  obtain  quite  satis- 
factory rates  of  interest  for  loans  of  that  description 
on  call  or  on  time,  and  as  money  put  out  in  such  loans 
remains  within  easy  reach  for  use  in  emergencies,  the 
companies  invested  much  the  larger  pirt  of  their 
resources  in  that  way.  But  after  the  panic  of  1 893 
the  situation  changed.  Owing  to  the  absence  of  spec- 
ulation on  the  Stock  Exchange  the  demand  for  loans 
was  greatly  diminished,  and  at  the  same  time  there 
was  an  immense  plethora  of  idle  funds.  The  two 
together  reduced  interest  rates  to  unprofitable  figures, 
money  on  call  at  times  being  practically  unlendable 
and  this  compelled  the  companies  to  turn 
part  of  the  money  into  other  channels.  It 
appears  that  in  the  late  year  it  again  proved 
advantageous  to  increase  the  loans  on  collateral,  for 
the  companies  report  over  twenty  millions  more  in- 
vested in  that  way  on  January  1  1896  than  on  January 
1895.  The  following  table  shows  the  steady  rise  in  the 
amount  until  January  1  1893,  its  subsequent  decline, 
and  the  movement  upward  again  daring  the  last  twelve 
months. 

LOANED  ON  COLL\TERAL  BX  TBUBT  COMPANIES. 


Jan.  1,1896 $169,161,348 

Jan.  1.  1895 14m,953,S20 

Jan.  1,1894 147,794,024 


Jan.  1.  1893..  $196,321,422 

Jan.  1.  1892 173,5*2,829 

Jan.  1,1891 166,685,75» 


When  the  companies  found  themselves  obliged  to 
turn  their  investments  in  loans  into  other  forms,  they 
took  to  buying  quite  largely  of  Government  bonds  and 
municipal  securities,  and  as  a  consequence  enlarged  very 
materially  tbeir  so-called  stock  investments,  which  are 
composed  mainly  of  this  kind  of  secarities.  In  the  late 
year  there  was  a  further  addition  to  the  total,  but  much 
smaller  in  amount  than  in  the  years  immediately  pre- 
ceding. Subjoined  is  the  comparison  for  this  item.  It 
will  be  observed  that  between  January  1  1894  and  Jan- 
uary 1  1895  the  amount  jumped  from  $65,998,230  to 
$97,555,798,  and  that  now  it  stands  at  $104,512,839. 

STOCK  INVE6IMENTS    OF   TBC8T    COMPAKIES. 

Jan.  1.1896 $104,512,939  I  Jan.  1, 1893 $37,185,649 

Jan.  1.  1895 97,555.798    Jan.  1,  1892 51.tS2.239 

Jan. 1,1894 65.998.230  |  Jan.  1,  1891 47,130.478 

Another  significant  fact  which  the  latest  statement 
makes  apparent  is  that  the  companies  are  finding  it 
possible  to  reduce  the  amount  of  their  uninvested 
funds,  or  rather  the  amount  of  cash  on  hand  and  on 
deposit  with  the  banks.  After  the  panic  of  1893  there 
was  a  very  great  increase  in  this  item,  it  rising  from 
35  millions  January  1  1893  to  74J  millions  January  1 
1894.  During  1894  the  sum  was  diminished  to  61 
millions,  and  now  we  find  it  down  to  less  than  51  mil- 
lions. The  amount  held  by  the  companies  in  their  own 
vaults  is  only  $10,666,746. 


Fbbrcabt  29.  1896.] 
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CASH  09  HAXO  AMD  Oil  DBroSIT. 


Jan.  1,  18<>a »5O,^04,137 

Jao.  1.1895 6I.»0«.703 

Jan.  1.  IS81 74.3«5.7ai 


1  J<n.  1.  19«3  $W,0M.0l6 

Jan.  1. 1892 38.9S2.S*? 

/ao.  1,1991 26.*6*.978 


We  mar  re'er  to  the  chaDf;e]  ia  one  other  item, 
namely   the  loans  on   personal    secaritj,   embracing 
mainly   the  purchase  of    commercial   piper    or  bills 
reoeirable.     The  item  is  not  a  large  one,  bat  it  attracts 
attention  becaase  three  principal  companies  famish 
the  bulk  of  it,  these  evidently  making  a  special  feature 
of  it,  and  because  there  has  been  a  marked  tendency 
towards  expansion  in  the  item.     Oa  January  1   1895 
the  aggrei^ate  of  such  loans  stood  at  #2-2,791,315  ;  on 
July  1   1895   at   *.32,750,54l  ;  while  now  ( January  1 
1896)  it  is  •29,369,703.     The  decrease  during  the  last 
six  months  has  been  chiefly  ia  the  bans  by  the  New 
York   Life   lasnraice  &  Trust  Oimpaoy,   which  has 
diminished  it)  amount  from  I9,3')7,110  to  $6,112,110  ; 
the     Farmers'    Loan    &    Trust    reparU    $5,850,000 
now    agiinit  $4,560,000  last    July,   and    the  Uaited 
StatM   Trust    $11,372,309  against   $11,669,503.     Tne 
three    companies    together,     it    will    b)     observed, 
contribute  over  23^   millions  of  the  $29,369,703  re- 
ported by  all  the  truit  compiniea  of  tha  S.ate. 

LOAM  Oa  PBBMNIAL  •■OOBITT  ST  TaOVt  OOMrASIH. 

Jaa.  1. 1896 ^tJBW.fOt  I  /aa.  1. 1993 9I9,«98.9» 

«aa.I,18aS 9a.7Sl.3lS    Jao   1.1893 17.3l0.1t.% 

Jaa.  1, 1894 aS,«M.9S7  |  Jaa.  1. 1491 ^   19.75i.at3 

The  trust  compauiea  are  v«ry  profitable  concerns  aua 
net  handsome  returoa  evan  in  dull  times.  Daring  the 
year  the  Atlantic  Trast  Company  of  this  city  increased 
its  capiUl  from  $500,000  to  $1,000,000,  and  the  Minu- 
facturers'  Truit  Company  of  Brooklyn,  with  a  capital  of 
$500,000,  began  doing  business,  while  the  Uaited  States 
Transfer  &  Kicbange  Ass  Kiation  of  this  city,  with  $200, 
000  capital,  went  into  li<]aidation.  Tne  net  increase  in 
capi  al  for  the  year  is  $800,000,  making  the  total  Janu- 
ai7  1  1896  $29.60  j,iK»0,  against  $28,900,000  Jaoaary 
1,  1896.  Toe  sum  piid  out  in  dividends  ia  1895  was 
f3,845,500,  equal  to  ab}at  13  per  cant  |oi  the  preeent 
amount  of  stock.  I  a  1891  the  divideodt  deoUred 
rMohed  $3,597,000  and  in  1893  $3,44^,375;  at  the 
same  time  the  companies  are  steadily  adding  to  their 
anrplus  fund,  as  will  appear  by  the  following. 

■carLO*  roiiD  or  notr  ooarAViuL  ^__^ 

Jan.  1,  18»a #10.962. t43  I  Jaa.  1,  1<<93 

Jan.  1.  IWi 3I,432.«»    Jan.  1.  I«»2 

Jan.  1.  1971 3-1.3tS,.M3|jaa.  1.  1<91 

Tne  increaie  ia  five  years  has]  baen  15  Jmilliin  JuU 
lars,  or  almost  60  per  cent.  In  ths  interval,  however, 
a  number  of  nsw  ompinies  have  been  adied,  woT 
have  surted  buitaesa  with  large  sarplui  funds  in  oruer 
to  attract  deposits.  "" 


.  ...sn.7i}i..ss9 

....«   «l.l>*0.177 
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A    NEW    PHA8B    OF    TRB    EGYPTIAN 
QOESnON.  "**" 

Toe  novelty  in  foreign  afftirs  during  the  past  week 
has  bien  the  pDmiaius*  ((ivdu  to  the  oontitoed  o:cu- 
pa^ion  of  E/ypt  by  th^  Eig'ish.  The  question  is  by 
no  meant  ne«;  but  it  ha<  asinmKl  rather  a  new  shape. 
Tne  most  striking  feature  of  wdat  mij  be  called  the  re- 
vival of  the  qnestion  is  the  pMition  asiumed  by  or 
granted  to  ths  Siltan.  It  ii  natural  enough  thit  he 
should  takeaa  ioterestia  the  ultimate  fate  of  one  of  the 
frandest  provinces — ifnotthe  grandest  province — of  the 
onci  mighty  empire  of  Man.  Bit  he  has  not  hitherto, 
since  the  f»ll  of  1 411  til  PA«ha,  and  .inoe  E  iglaod 
Msumsd  control  of  the  country,  ma  le  himielf  conspicu- 
ous by  interference.  Fir  this  and  other  reasons  his 
interference  at  the  present  time  is  somewha'.  suspicions 
and  suggests  outside  inflaeno*. 


What  it  is  that  the  Saltan  wants  is  not  mid-4  suffic- 
iently plain  to  ju3tify  us  in  entering  upoa   a  full  dis- 
cussion of  his  demands  in   their  more  minute  details. 
It  would  appaar,  however,  from  what  has  reached  os 
through  brief  telegraphic  aanoanoem3nt3  that  he  has 
made  overtures  to  the  British  Government   proposing 
that  the  latter,  on  cartai  1  guaranteed  coaditioas,  bring 
to  a  close  its  ocjupation  of  E?ypt.     To**  security   of 
communication   between   India  and   Eijland  via  the 
Saez  Canal  is  named  as  one  of  the  conditions.     A 
serious  aspect  is  given  to  the  situation   by  the  an- 
nonncem^nt  that   Rassia,    Germany  and    Franca    are 
prepared  to  encourage   the   Porte  in  the  course  he  has 
taken.     Austria,  on   the  other  hand — and  it  is  to  be 
said  to  her  credit — when  approached   met  the  applica- 
tion with  a  sharp  reply  in  the  negative.     From   the 
same  souroe  we  learn  that   M.  Xalidofif,  the  Kassiaa 
ambassador  at    Cinstantinople,    is    having    freqneat 
audiences  with  the  Saltan,  and  the  infereace  'm  that 
the  business  ia  the  evacuation  of  Egypt. 

It  is  quite  posiib'.e  that  all  this  fuss  and  excitement 
may  be  th^  result  of  some  over-lively  imaginations,  and 
that  the  Inferences  are  not  justified  by  facU.     It  is  not 
easy,  however,  to  get  rid  of  the  i  lea  that  there  is  some 
foundation  for  all  this  talk,  and   for   those   numerous 
varied,   though   vague  and  anoertain,  rumors.     Very 
probably  when  all  is  known,  or  at  least  when   more  is 
known,  things  will  wear  quite  a  diSereit  aspect  ;  but 
there  is  a  strong  presumption  that  we  shall  find   that 
this  revival  of  th)  question  ef  evacuation  is  not  with- 
out a  substratum  of  truth.     If  the  reports  are  reliable 
it  is  impMsible  not  to  hi  struck  with  the  paouliar  atti- 
tudes in  which  Rissia  and  the  Port<  are  alike  allowing 
themselves  to  be  presented.      We  have  already    ad- 
mitted that  the  Sultan  is  not  without  redtoa  interested 
in  thi  preioat  aid  future  governnent  of  E;ypt.     Bat 
the  time  for  ioterfereno,   it  must   bo  admitted,  ia 
peculiar. 

The  entire  civilized  world  has  baen  kiookin?  louily 
at  his  fates  and  calliug  upon  him  to  pat  forth  his 
strength  and  make  an  end  of  a  wholeiale  butchery 
which  has  had  no  parallel  si  ace  the  Dirk  Afas.  With 
these  calls  ringing  in  his  ears  and  with  little  done  to 
restraio  his  bloodthirsty  Turks  from  their  horrible 
work  among  the  poor  anl  hdpless  .\rmeniaas,  he  turns 
aside  to  the  consideration  of  Eigland's  oocnpation  of 
K^ypt.  It  is  certainly  a  mot  psculiar  attitude  which 
the  Sultan  has  assumed  in  the  circnmitancas.  Unless 
we  greatly  mistake,  when  this  latest  chapter  of  Euro- 
peao  Ustory  comes  to  be  written,  it  will  be  one  of  the 
blackest  in  the  record)  of  time.  Soma  one  of  the 
Powers  was  respoiuible  for  the  recent  inaction  and  for 
the  final  abandonment  of  the  Armenians  to  their 
fat<>.  Which  was  it?  It  was  not  the  Sultan.  He 
was  hdpless  then.     He  is  a  tool  now. 

V^ery  likely  the  present  attitude  of  Risiia  is  not 
correotly  stated.  Hitherto  she  has  not  made  herself 
conspicuous  in  coanection  with  Ejypt  or  the  Suez 
CanaL  The  English  occupation  has  not  particu- 
larly troubled  her.  Nor  is  there  any  visible  reason 
why  it  should.  Her  interests  are  not  there ;  nor 
are  they  in  any  seriom  way  allseed  by  the  occu- 
pition.  Within  the  last  few  week)  there  have 
been  rumors  of  changes  which  may  in  acsrtain  way 
affect  her  relations  to  Ezypt.  Bat  these  rumors  have 
not  in  any  wty  b)en  confirmed.  Ai  yet  Rassia  has  no 
need  of  the  Saez  Canal ;  and  certainly  she  has  no  need 
of  E;yp'.ian  territory.  It  was  only  the  other  day 
that  one  of  the  leading  members  of  the  British  Cabinet 
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on  a  grt-at  public  oocuioa  spoke  ia  the  most  kindly 
terms  of  Rossis,  and  went  so  far  as  to  saggest  import- 
ant conoeuions  to  that  Pover,  espeoially  in  the  Far 
East  The  natural  inference  was  that  the  relations 
of  Russia  and  Eogland  were  assuming  a  more  friendly 
character,  and  that  the  greatest  cause  of  discord  among 
what  were  known  as  the  Great  Powers  was  about  to  be 
remored.  Uas  Bassia  decided  to  be  mischief-maker 
again  ?  Has  she  resolved  to  tise  her  influence  to  get 
England  oat  of  Egypt  before  she  makes  a  vigorous 
effort  to  force  her  way  through  the  Dardanelles  ?  We 
doubt  it. 

Why  should  this  present  government  in  Egypt  be 
brought  to  an  end  ?  Not  because  England  has  not 
done  her  duty.  Not  because  she  has  failed  in  her 
efforts  to  carry  out  remedial  legislation,  or  to  institute 
reforms  which  have  increased  the  value  of  property 
and  ameliorated  the  condition  of  the  people.  In 
every  way  the  British  control  of  Egypt  has  been 
a  success.  It  has  not  only  improved  the  con- 
dition of  the  country  and  the  people,  it  has  honest- 
ly met  the  claims  of  creditors  and  defied  the  criticism 
of  all  the  guaranteeing  Powers.  As  Henry  M.  Stanley 
■ays  in  a  letter,  part  of  which  appeared  in  the  "Herald" 
of  Thursday:  "If  England  is  in  Egypt  alone,  it  is  be- 
cause France  refused  to  go  with  her.  Shehasput  forth 
all  her  efforts  to  establish  the  country  on  a  sound  basis, 
and  she  has  done  so.  Egypt  is  no  longer  on  the  verge  of 
bankruptcy.  She  is  prosperous;  her  finances  are  well 
managed,  and  her  army  is  almost  sufficient  for  home 
requirements."  If  England  were  to  leave  Egypt  to- 
morrow and  the  other  Powers  were  to  hold  aloof,  an  at- 
tempt would  be  made  at  once  to  reconquer  the  Soudan, 
and  chaos  would  follow.  Besides,  if  the  Sultan  cannot 
restrain  the  people  in  Turkey,  what  is  to  be  expected 
from  handing  over  Egypt  to  him  ? 

We  cannot  regard  any  combination  of  the  Powers 
to  force  the  Bricish  out  of  Egypt  and  to  put  Egypt 
again  under  the  control  of  the  Sultan  as  other  than 
dangerous,  and  if  it  should  take  practical  shape  it 
would  be  likely  to  provoke  the  indignation  of  the 
civilized  world. 


RAILROAD    GROSS  AND    NET    EARNINGS 
FOR   THE  YEAR  1895. 

We  present  to- day  our  compilation  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  calen- 
dar year  1895.  The  comprehensive  nature  of  the  ex- 
hibit may  be  judged  from  the  fact  that  the  total  of  the 
gross  reaches  over  a  thousand  million  dollars— $1,020,- 
074,752.  This  covers  the  roads  which  have  made  re- 
turns of  both  gross  and  net  (including  four  Mexican 
and  two  Canadian  roads),  and  in  the  present  article  we 
shall  confine  ourselves  entirely  to  these.  We  may  say, 
however,  that  in  addition  to  these  roads  we  have  a' 
number  of  others  which  furnish  returns  of  gross  alone. 
Another  week  we  intend  to  combine  the  two,  giving  a 
sUtement  of  the  gross  covering  nearly  the  whole  mile- 
age of  the  country. 

The  year  of  course  shows  considerable  improvement 
in  results,  or  perhaps  it  would  be  more  accurate  to  say 
that  it  shows  considerable  recovery  after  the  unparalleled 
•hrinkage  in  revenues  which  occurred  in  1894.  Ia 
the  article  on  railroad  earnings  in  our  issue  of  Jan- 
nary  11  we  enumerated  the  conditions  and  influences 
which  marktd  the  course  of  the  year.  Suffice  it  to  say 
here  that  after  the  Syndicate  contract  in  February 
trade  and  business  revived— at  first  slowly  but  after- 


n  ard  with  accelerating  speed.  The  grain  crops  and  par- 
ticularly the  corn  crop  had  been  poor  in  1894, 
and  this  continued  an  adverse  influence  through 
the  greater  part  of  1895.  Fnrthermore  the  new 
winter-wheat  crop  in  1895  also  proved  shorf,  thus 
adding  another  depressing  agency.  Then  it  hap- 
pened too  that  the  cotton  crop  in  1895  was  re- 
duced several  million  bales  as  compared  with  the 
large  crop  of  1894,  causing  a  heavy  lo«  in  the  cotton 
traffic  of  the  Southern  roads.  In  Florida  aisi  the 
orange  crop  was  almost  completely  destroyed  by  frost. 
The  importance  of  this  latter  circumstance  in  the  case 
of  special  roads  is  shown  in  the  noteworthy  ritios  of 
decline  recorded  by  the  Florida  Central  &  Peninsular 
and  the  Jacksonville  Tampa  &  Key  West — over  50  per 
cent  in  gross  and  nearly  90  per  cent  in  net  in  this 
last  instance. 

Notwithstanding  all  this  a  very  substantiil  recovery 
in  earnings  took  place.  One  reason  for  the  improve- 
ment is  found  in  the  excellent  spring-wheat  crop 
raised  in  the  Northwest,  the  yield  in  most  sections 
being  unexcelled  in  magnitude  and  extent.  As  a 
result  of  this  many  of  the  larger  roads,  like  the  Chic- 
ago &  North  West.,  the  Milwaukee  &  St.  Paul,  &c., 
were  reporting  n  ally  phenomenal  gains  the  latter  part 
of  the  year.  Another  reason  for  the  better  results 
is  found  in  the  revival  ia  business  already  referred  to. 
Still  another  reason  has  been  the  absence  of  those  special 
disturbiag  influeaces  and  conditioas  which  proved 
such  a  serious  matter  in  1894.  But  perhaps  most  im- 
portant of  all,  comparison  is  with  very  poor  earnings 
in  1894,  that  year  having  been  distinguished  for  a 
combination  of  adverse  agencies,  influences  and  con- 
ditions without  a  parallel  in  American  railroad  history, 
and  the  loss  in  revenues  having  as  a  result  been  of 
striking  and  unprecedented  proportions. 


—January  1  to  December  31. 


-(209  road$.)- 


MUes  of  road  Dec.  31. 


1895.  1894. 

136,933  135,503 

9  9 

Gross  earnings 1, 020,074,752  958,334,064 

Operating  expenses..    704,686,599  669,397,520 


-Increase. , 

Amount.      P.  C. 
1,430  106 


61,740.683     6'44 
35,289,079     5-27 

Net 315,388,153     288,936,544      26,451,609     916 

The  gain  on  the  roads  in  our  tables  amouaw  for  the 
year  to  61^  million  dollars  (6'44  per  cent)  in  gross  and 
to  $26,451,609  (9-16  per  cent)  in  the  net.  These  are 
large  figures  and  yet  they  fall  far  short  of  the  previous 
year's  losses.  It  is  racher  curious  that  in  the  cise  of 
the  gross  the  1895  gain  is  almost  precisely  50  per 
cent  of  the  1894  loss— that  is,  as  against  $122,972,194 
decrease  in  1894  the  1895  increase  is  $61,740,688. 
But  if  we  look  back  a  few  years  to  the  time  when  we 
were  enjoying  normal  business  prosperity,  we  shall  find 
that  the  1895  increase  is  hardly  greater  than  the  or- 
dinary yearly  increment  when  business  is  good,  the  in- 
crease in  1890  for  instance  having  been  72  million 
dollars,  in  1891  47  million  dollars,  in  1892  56  million 
dollars,  &c.,  and  these  gains  all  being  continuous.  In 
the  net  the  improvement  of  2B^  million  dollars  in  1895 
follows  40  million  dollars  loss  in  1894  and  10  million 
dollars  loss  in  1893.  The  following  shows  the  com- 
parisons back  to  1889. 


Ttar  <t 
No.  of 
roadi. 


Qto—  JSaming*. 


Ttar 
etvtn. 


12  "  Of. 

*88(1M)  850,178.610  813.813,(84 
•OOCSOa)  1,007,510,788  (l96.3lr8,23S 
'»l(21W)'l,103,638,603  1,0M,5«8  023 


Ttar       Incruut  or 
PrececUno.      Dtcreast. 


'M(C10) 
tSdM) 
•M(toe) 
'«6(209( 


1.083,(188,637  1,027,2M,8S5 
9a7.638.272|  l«l,0S9,r,70 
Se9,O0S,527  l,09l,(fi6,721 

1.080.074.762'    B58.33«,064 


+44.866,028 
+74,111,530 
+47,067.580 
+68,«»8,782 
-18,520.098 
-122972194 
+ai.740.88H 


Net  Eamingi 


Fear 
Qiven. 


Tear 
Prteedin^. 


238,273,682 
3?8,009,469| 
85:),3S3,918 
346,840,027 
297.907.025 
291,802,707] 
316,388,153 


265.811,218 
813.780,589 
330,797,494 
338.183.575 
308.336,8«7 
332.126,310 
288.938,644 


IncreoH  or 
Decrease, 


i-32,459,4S4 
'^14,2a8,88» 
+22.688,424 
+7,7a6,«6» 
-10.429.642 
-40.323.803 
+ax.<  61.609 
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Speaking  genenlly,  the  reanlu  were  poorest  in  the 
early  moaths  of  1895  and  best  in  the  closing  months, 
when  business  activity  and  the  large  spricg- wheat  crop 
added  greatly  to  the  traffic  and  eirnings  of  the  roads. 
Taking  the  gross  as  a  basis,  the  gain  in  December  at 
10*77  per  cent  is  the  best  for  any  month  of  the  ye  ir, 
barring  Jaly,  when  comparison  was  with  the  time  of  the 
great  railroad  strike  in  1894.  The  gain  in  the  net  for 
December  at  17'J4  per  cent  ia  also  in  excess  of  that  of 
any  other  month,  barring  Jaly  and  likewise  May,  in 
which  latter  month  the  strike  in  the  bitaminons  coal 
regions  had  mide  the  showing  very  poor  in  1894.  The 
following  is  a  synopsis  of  the  monthly  comparisons. 
The  exhibit  furnishes  a  ftriking  contrast  with  that  for 
1894.  For  1895  we  hare  a  gain  in  both  grou  and  net 
for  erery  month  ;  in  1894  we  had  a  Iom  in  gross  and 
net  in  every  month,  with  only  a  single  exception. 
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»i 
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HOTi-^TlM  aamtMr  tt  roada  laatadad 
rebnurr  18S:tii  Mareh  1*7:  la  AprU  141; 
In  Jul7  IM;   In  Aa<u(  ISI:   la  BMUmtft  141 
MoTMikar  IM:  la  Diaiatar  197. 


la  Jaounrr   wi 

In  May  \ii:  la  Junr  |J4; 


IJM;    In 

ar  1 

In  OololMr  UO;    la 


Of  oonne  we  bar*  Mme  rery  noteworthy  gains  by 
tndiridnal  roids  and  syjtemt.  The  PenaiTlrania  h*-adi« 
the  list  with  an  incmwe  of  10}  million  dollars  in  gros!< 
and  4i  million  dollars  in  net ;  the  latter  ia  larger  than 
the  previous  year's  loas,  the  former  not  quite  so  Urge. 
Not  a  few  roads  greatly  increased  their  grots  earoing«, 
with  little  addition  to  ezpeoset,  some  of  them  with 
aotnally  a  reduction  in  ezpenaee.  Oootpioaons  in- 
•tanoei  of  this  kind  are  famished  by  spring  wheat 
loadi  like  the  Obioago  A  North  Waetero,  the 
Milwaukee  &  St.  Pjul,  the  Northern  Paciflo,  etc.; 
the  Sr.  Paul  with  |.i,134,6U  increase  in  grou  has 
12,895,122  increaee  in  net ;  the  Chicago  St  North 
Western  with  |2,430,267  in  grosa  has  n,796,I93 
increase  in  net,  and  tbe  Northern  Pacific  with 
t2,356,825  inciease  in  grosa  baa  12,599,550  increase 
in  net.  The  Illinois  Central  bss  added  12,148,869 
to  ita  grois  and  12,080,160  to  ita  net.  The  Union 
Pacific  has  a  large  loss  in  gross  and  the  Canadian 
Pacific  and  the  Central  New  .Fertey  bare  gains;  they 
report  respectively  •1,861,802,  •1,057,641  and  •1,051,- 
334  increase  in  net.  Ou  tbe  other  band  some  of 
the  roads»  feeling  assured  that  the  recovery  in  earnings 
was  permanent,  have  been  liberal  in  their  outlays,  and 
with  large  gains  in  gross  receipts  report  diminished 
net  earnings.  The  New  York  Central  is  a  typical  in- 
stance, recording  •2,541,306  improvement  in  tbe  gross, 
bnt  ^279,786  recession  in  the  net.  The  following 
shows  all  the  gains  in  excess  of  ^200,000  in  both 
gross  and  net,  and  also  all  tbe  lotsea  above  that 
fignre.  Tbe  latter  are  not  numerous  and  comprise 
chiefly  a  few  Southern,  Southwestern  and  P*ciflc 
roadp.  In  the  net  the  F^ouisville  &  Nashville  reports 
•537,517  decrease,  the  Norfolk  &  Western  •508,096  de 
crease,  the  Oregon  Improvement  •334,297  decrease,  the 
ManbatUn  Elevated  •298,680  decrease,  the  Delaware 
Lackawanna  &  Western  1288,767  decrease,  the  Jack- 
sonville Tampi  &  Key  West  •284,561  decrease,  Ac. 


panroiPAL  oHABoaa  ta  OROSS  BABmnas  roa  13  noNTHS. 


Inereaa«a. 

PennaTlvanU'Snliot  $10,514,208 

Pbll.ARetdandO.AI.  4,603.807 

N.  Y.  .V.  n.  *  Hartford  3,029.380 

Boaton  A  .Maine S.8S3,!i3» 

N.  Y.Cfintr.il 3,541,3*6 

CUo  ANorchWeatera  3,439.267 

Northern  Paolflo 2.356,825 

intBOlaOentml 2,148,<<60 

Cbic.  Mil  ASt.  Paol..  2.l3i.AU 

4oalh'aPAOtflo(6rd«.)  1.757.324 

BalL  A  Ohio  (3  rda.)..  1,70S,S9B 

Lake  8ho.  A  MelL  So.  1,4^-'. I R5 

I.«blch  Vallavl 1.333,4ti0 

Del  La  *  W.  (2  rda.).  1.14<,047 

Ueilean  rentral 1,069.840 

rieT.an.Chle.  A  St.  U  l,02-«,'i6.i 

Wat>a«h 1.026.580 

MlohC.8ndOao.So...  M5.e87 

Ate.Top.*  S.  re  (3  rda)  932.250 

Central  of  Sew  Jener  908,082 

Pitta.  A  L  •  ke  Erit   ...  834.482 

Burl.  C.R  A  ."(orthorn  755.503 

Del.  AHudnonlS  rda.)  751.399 

N.  r.  Chic.  A  St.  Loala  888,712 

New  York  .fc  Xew  En«.  680.753 

Cbra.  A  Ohio 670.6^8 

Daluih  A  Iraa  Bange*  655,58 1 

Boothem  RaUwar    ...  62%,455 

Minn.  81.  P.  A  &  8.  U  S47,.'S14 

Daater  A  Rio  Grande  5  41,440 

Ctaloa«oA  Alton....^  510,«5> 

ntahonrc  soo.ies 

ITortfearn  rientral 474  767 

nttab.*  Weal.  (3  rda.)  46'>,478 

PbU.  Wll.  A  Ball.:     ...  446,573 

Mexican  lataraat'I*..  418,860 


Increaaea. 

Loalsv.  A  Nasbville..  StOS.OOS 

Alleebear  Valler  ....  392,375 

PeorU  A  EaaCera 385,093 

UtttaeOentral 384.048 

BaoKor  A  A.roostook..  350,296 

Brooklyn  Eleva'ed...  3M,836 

Boaton  A  A.lbanr 334.923 

Linlar  K.  A.lb.  AChlo.  333,373 

Buff.  Roob.  A  Pittab..  319,931 

!J.  Y.  9a»q.  A  Western  301,034 

Rio  Oraode  Weatern..  28'*,770 

Cbea.  Ohio  A  Baathw'n  262,464 

Nub.  Cbat.ASt  (youls  247,953 

Ud.  Pao  Dear.  AOnir  2tt,129 

<'lev.  Loralo  A  Wheel.  227,020 

HoblleAOhlo 22-l,463 

Or.  Rap.Atnd.  (4rds.)  231.9.57 

B.  .k  O  8oiilbwc»t<>ra.  213,991 

Ohio.  St.  P.  M.  A  Oin..  211,145 

West.  N.  Y.  A  Peun  ..  2J7,036 


Total    (representlns 

75  r«ada) $81,319,549 

Deereaaea. 

Union  Pao.  (6  roads)..  $821,337 

Vorfolk  A  Weatera  ...  678.365 

Orecnn  Imp.  Do  ...^.  529,623 

8ar.  Pla.A  Weatera    .  519,414 

Jan.  Tampa  A  Kfj  W  421.033 

Fla.  Cent  A  Peala  ...  395.273 

rort  Worth  A  D.  Ctty.  249,177 

Kan.  a  PL  So.  A  Mem.  339,171 

Manhattan  Elevated.  210,751 

Total    (repreaeatlns 
15  roada) $4,074,181 


'Pore'pTynmontba.    I  for  year  andeil  Ootobar  31.    I  Tbe  groas  oa 
Eaalern  line*  laaraaied  $^,922,894  and  on  Weatern  lines  $1,591,314. 
I  For  year  eodad  NoTemlMr  SO. 

naciTkL  onuMBS  ni  BfBT  BABllI^co•  vob  1$  KONTHS. 


PaBD«TlTaala  (3  rd*)l 
CMe.MU.*aLPaal.  . 
Ohta  A  Hottk  WaaUra 

Vorthara  RMlfle 

IlllBoU  r<Hitral 

Uaton  Paa.  16  roada).. 

Cana<llaa  Paelfle 

Oeatral  at  Mew  Jenaj 
Mexican  Otatral  ...„. 

Waltaah 

Bait  A  OhW  (2  rda)... 

Lahlah  VaUavl 

Soatbem  Radaraf 

Phil  A  Read  and  r  At. 

Bart  ('«d.  Kap  A  M«r 

l>'nT'T  *  RIn  llriu.l.v 

'    Iron  Banfo; 

I'ac.  (Srda.). 

I-  M  AOii  . 

Ml'.ri    -I.  P.  A  1   t    M. 

N  Y  'hie.  A  8t.  I  onii 
.N>«  York  A  New  Ea«. 
Phil.  WU.A  Bail* 


$4,111,608 

3.885, 133 

3,796.193 

2,690.550 

3.060,100 

l,8et,80i 

l,057.«ll 

1,0SI.«34 

990.196 

783.173 

SS\.475 

B36.236 

5I0.215 

431.119 

f.'7.7rtl 

41  I,  Jill 

3411.  Hi 

322.8^4 

33  1.676 

.•|')7,!»20 

277. S5< 

•J7rt.270 

369,014 


lBer«aa«>a. 

Oler.  CIn.  Ohio.  A  8t.  L.  $Se4,9ti8 

Rio  Oranda  Weatern...  313.03$ 

Pnerta  A  ■artarn 339.757 

Brooklra  BlavatMl  ...  336.349 

Total  (repreaentinc 
41  roada) «36,249,440 


LoalaTilia  A  Maahrilte. 

Norfolk  A  Waa'ern 

Orocoa  tmpr.  Oo.  ..... 

Maaliatlan  Elxvated.. 
Del  Laek.  A  W  (3  rds.) 
Jark  Ta-npa  A  K»7  W. 

^few  York  Ontr«l  

CM*.  Burl.  A  Quioor.. 
Har.  Pla.  A  Wa«ern  . . 
Boat  >n  A  Albatr  ..... 
Pla-  Cent.  A  Peala.  ... 
St.  Lonis  A  Southvaat. 

Total  (repreaentinc 
13  roada).... 


$%37.517 
508,098 
334.297 
298,68  0 
288.767 
381.561 
279.786 
276.238 
24.^.e34 
330,796 
230.724 
203,197 


$3,718,587 


*  Fur  rear  radaS  OMoberSl.     t  For  elevao  montha.     I  The  net  la- 
err  <  319  oa  Baatera  llaaa  and  $2,769,369  on  Weatern  Uaaa 
I  I  led  WoTamlMrSO. 

When  the  roads  are  arranged  in  groups  the  showing 
is  just  the  reverse  of  that  for  1894.  Now  we  have 
every  group  making  a  gain  in  grosa  and  all  but  one 
a  gtia  in  net;  in  1894  every  group  outside  of  the  Mez- 
icao  recorded  a  losi  in  groM  and  all  bnt  one  a  loss 
in  net.  In  tbe  net  the  best  results  are  by  the 
Xorthwestern  group  and  tbe  Pacific,  tbe  one  bar- 
ing  18*37  par  cent  increase  and  the  other  16*33  per 
cent.  The  .Middle  Western  group  i>how8  16*53  per 
oent  improvement,  bnt  here  tbe  exceptional  gain  fol- 
lows chiefly  from  the  excellent  return  of  the  Illinois 
Central.  The  Southern  group  is  the  only  one  having  a 
los9  in  netand  the  Southwestern  is  the  next  poorest, 
wi  h  a  merely  nominal  improvement.  In  some  of  the 
groups  the  showing  for  the  year  is  quite  different  from 
that  for  the  first  sir  months,  the  large  gains  the  last 
four  or  five  months  having  completely  transformed  the 
charaster  of  tho  year's  results.  This  is  particularly 
true  of  the  Northwestern  group.  The  New  Hogland 
group  hai  only  2*22  per  cent  increase,  bnt  here  the 
roads  have  followed  their  usual  practice  of  varying 
their  expenses  with  the  grois  reoeipts,  for  in  the  case 
of  these  gross  receipts  the  New  K-igland  group  has  a 
larger  percentage  of  increase  than  any  other,  namely 
about  11  p^r  cent.  In  the  following  we  furnish  the 
comparisons  for  each  group.  We  give  here  only  the 
totals.  A  detailed  statement  showing  all  th<>  separate 
roads  in  each  group  will  be  found  at  the  end  of  this 
article. 
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fniisi 

tOoaitiKI 
..(Ml 
..  141 


1»S*tf11 


V>t  0747it 


Mr.tM,>«8  M^Mt,7W 
lM.H«.a»l 
MCM.OW 

7«.4(S.SMI 
lia.t40.M8 

ii8,ns.««v 

88,U«,TT7 
K.ON.tM 


«S.B*.*i7 
•4,0(«.83S 
1II.M0.<)M 

lia,Ut,788 

tn,tm,7m 

»BH.«31.<I84 


til  Marnmtt. 


UM. 


/M.>r  Ok 


•1*1 
t4.tSt.(«Sl  «3,TU.7t< 

S3,M(>.<I1R:  ll,(tl.T4S 
lT,lt».Mt|  1«.AM.S1« 
tt.77».&S6 

ia.Ml.*M 

4030  l,&M 

H,67'l.7«0 

T.(t4«.ai8, 


• 

+1.tlSl<.879 

+8M,«II0 

I».5I4,0I4'  -)-S,2.n.6ll 


1«,«7.»7» 

S5,n7t,Sll 

«7.SSH,HI8 

S.7M.ftlS 


»l».ll».l<a'W>J3ll.M> 


47,iaa,ii2 

+1IS317 
4ft,73g,IMi 

-*IM.O«i 
+1  2M.X03 

*te  i'SI.OOR 


S-2J 
81M 

t-OI 
IS'53 
18-37 

O-Ofl 
lB-38 

2  4ft 
«2  2» 

Bin 


MlLBAOB.— Tbe  ratleam  for  the  Btwve  Rmups  U  •«  follows:  few 
BBcUnd.  («.98 )  mllm  Mralont  6.47S  mll«8  In  18  I4  ;  Trunk  11dm,  2  !.He.) 
BBBiniit  38..'i78 ;  Antbrarltv  co»l.  6.084  Bmlnat  6,0)0;  Hiildle  Blaten. 
Oss  agBlntt  «..^■.<9 :  Middle  WmtKni,  IV,719  asalual  12.r>2l;  Norlh- 
weatero,  V4,4.(l  aKalnst  34,196;  8oniliwe«l«rn,  l.\ik03  aicat  lat  l.^.lH?; 
Pdeino  Coani,  2 J,'iH8  aKaioat  23.S7U ;  aoutbern,  17,008  aKaiiiat  IT.'Juii; 
Mexican,  3,703  agalnat  3,702 ;  grand  toul.  136,9 J3  aKalust  133,503 . 

As  rejtards  the  exhibit  for  Dicamber,  it  is  unusually 
favorable,  every  group  recording  a  gain  in  both  gross 
and  net.  The  percentages  of  iacrease  are  very  large, 
too,  at  least  in  the  net,  being  for  the  anthracite  cial 
group  5G-66  par  cent,  for  the  Middle  Western  31-49 
per  cent,  for  the  Northwestern  25'37  pat  cent,  for  the 
Pacific  30-43  per  cent,  and  for  the  JA^cnn  26-37  per 
cent. 


Derreaa«a. 

BaTannah  Pla.  <k  Weat.  •106.214 
San.  An.  <k  Aran.  Paai .  72,871 
Jack  Tampa  A  K.  Weat  6S,017 
Kt.  Worth  dc  Deny.  City        42,00S 


Derrraaca. 

Oreuon  Improvein'tCo.      $3e,<;69 
Clev.  CiD.  Chic.  &  St.  L.         35,149 

Totiil  (representing 
6  roads)  9356,729 


I  The  gross  on  Eastern  lines  increaaed  9135,815  and  on  Western 
lines  C-1 25,364. 

PKI^rcIPAL  CHisoBS  1.1  NET  EABiUNQg  IK  DE€E:fIBER. 


SBonos  OB 
OBorp. 


Dtumber. 
Tnak  llna«.(l>.i 
ABtlira.ooal.«i 
■aat.  &  Mld.(r<) 
Mid.  Wesfn.(X4 
lloittawaafn..i8 
Boatbwest'oilSi 
Pa<MeOaa>t<i7) 
Boatbeni....(3»; 
Mexican it) 


Orotg  Borvun^f. 


^<t  Xonitims. 


180S. 
« 

i»,»«».s7; 

4,7l«.704 
1,978.88? 
4,m),673 
«,7i»,(W 
S.S46.M; 
3.;48.l»l 

s,«i),ove 

»38.71i 


Tot..O»7r'<l«>l  f&asi.Uf' 


18K. 


I4,MB.8SS 
3,7  60,7  is' 
I.725.S43 

6.B10.1.'.7 
B.206,470 
«',04S  2«; 
8.S72.310 
Ml,306 


t 

4,06 '-,S70 

SM.Ml 

4»«,10.'< 

1,48J.41I> 

2,S»7.404 

1.7i«,3')4 

3.723,1!10 

S,1I1.«5I 

443,802 


B?.7<)4.7»Sl   l»..'S«7.«<i: 


1S«4. 


* 

4,137.010 

&6a.S2- 

4ei.5M 

1.128.101 

2.311.017 

],7I0.4«2 

2,854,513 

3,061.437 

3.')1.I76 


l«..')84.8.'il 


Inc.  or  Dee 


t  \  P.O 

+520,58.1    liS-'Z 
+322.678    5«-»« 

+34.681  7  4U 
+356,228!  31'4B 
+58«,31(7J  25-37 

+76,882 
+8M.SS; 

+»\IS1 

+S2.8MI 


+2.912.816 


4  44 
30-1-) 

2-83 
26  37 


1774 


Tbe  follovlng  la  a  list  o{  the  roads  Included  under  each  group  in  the 
foregoing  table: 

SHUIt    natrvn-Con. 
l,out8T.  BraaiT.  A  HI.  L. 
LouHt.  N.  a.  AChlo. 
Manlstlqae. 
Peoria  Dec.  A  Bransr. 
PItU.  Mar.  &  ChlcaKu. 


IVwi*  LMo. 
a.  a  O.,  Bast  o<  Ohio. 
B.  S  O..  Waat  of  Ohio. 

a«T.  cin.  Chic,  a,  St.  L. 

Peoria  A  Eastern. 

Krle.  

tvoosTlr,  Raat  of  P.  A  IC  Pittsbarit  A  Waatarn. 

"Vest  of  P'tu.  A  Rrie.<  Sag.  Tua.  A  Uiir. 


PtaUadelpbIa  A  Krle. 

Pttub.  Ctn.  Ch.  A  St.  L. 

Pllta.  Tuunjis.  A  Ash. 
Wabaah. 

Anthracite  Cnal. 
H.  T.  Ontarlu  A  West. 
N.  V.  Suiq.  A  Waat. 
Pblla.    A   H-adlna. 

Coal  A  Iron, 
eammlt  Branon. 

LjkeDi  Val  Coal. 

AdlroQfla  ^k. 
AUaahenr  Vallar.    - 
Bao^or  A  Aroostook. 
Batb  A  Uammundaport. 
Brookljn  EloTatad. 
BbK.  Booh.  A  Pitu. 
CsmiierUnd  Valler. 
Hoosac  Tun.  A  WlL 
Iforttoarn  <*entmi. 
Phil.  Rcadiui  A  N.  K. 
Suun  laiand  K.  T. 
Stooj  Ciora  A  C.  Mt. 
Olaur  A  Daiawara. 
Waatara  Md. 
Waatarn  N.  T.  A  Pann. 

Mlddln  irMt«rn. 
Cla.Jaek.  A  Mack. 
Qa.  Porta.  A  viriclnla. 
OWT.tTaolon  A  Aonth'n. 
an.  Ix>raln  A  Whealtnc 
Datrolt  A  Mackloao. 
Bvtn  Jnliat  A  MMtara. 
Grand  KavmsAInd. 
IlllnoU  Cantfa: 
Ind.  III.  A  Iowa. 
iron  HAllwar. 
Kanawha  A  Miohlaan. 
I,aaa  B.  Alllanna  A  So. 
Lake  Krt*  A  West. 


PaclH :  Coa»(  -Con. 
Onion  Pacltlc-U.  P.  By. 

Ore.  8h.  li.  A  Uuin  Mor. 
,    St.JuBepb  AGr.  Island. 
Kau.  City  A  (Imaha 
C«nlrat  Branch.  Ac 
I       Atch'n  Col.  A  Fac. 


South  Uaven  A  Eastern.' Alabama  Great  South'n. 


Toledo  A  Ohio  (;entrmi. 
"■nl.  Peoria  A  W. 
tVheel.  A  Lake  Brid. 
.YortAiife«c«rft. 
Barl.  Cedar  Kan.  A  Nor. 
^hlc.  Barl.  A  North. 
Gmo.  Barl.  a  (jnlnsr. 
Chic.  Mil.  A  St  Paul. 
Iowa  Central 
Kef.kuk  A  Western, 
dinn.  A  8t.  Louln. 
dinn.  St.  Paal  A  8.  8.  M. 

dou(aiM'jil«m. 
trkanaaa  Midland. 
Atoo.  Top.  A  Manta  Fe. 
8t.  Lonla  A  San  l^ran. 
Atlantic  A  PaclBc. 
Orrstal. 

i>anver  A  Uto  Or. 
Vl.  Worth  A  Den.  City. 
Ft.  Worth  A  Klo  Grande, 
ilan.  C.  Kt.  'i.  A  .Meiu. 
ft'.o  t^rande  Sonthern. 
:lan  Ant.  A  A.  Pasa. 
SIlTerton. 

rex.  Sab.  Val. A  N.West. 
(Jn.  Pao.  Deny.  A  Gulf. 
Waco  A  No-wentei-n. 
facifU   C'ufUt. 
Canadian  Pacillc. 
KorthA-n  Pacific. 
'')reffoa  Improyem't  Co. 
ftio  Uraoda  Waatera. 
4an.  Fran.  A  North.  Pac. 
4o.  Pacidc- 

Oal.  Uar.  A  8.  A. 

Loula.  Waatarn. 

Morgan 'a  La.  A  T. 

N.  V.  Tex.  A  Max. 

Taxaa  *  New  Orlaant. 

PacMo  drsiaaL 


vlaDaoi.*  Midland. 
\ilan'a  A  West  Point. 
Atlantic  A  Dtnv. 
dlrmloahain  A  Atlantic, 
Branswick  A  Western. 

'arollna  .Midland, 
'"^efitral  of  Georgia. 
Charleston  A  Savannah. 
Obeeapeake  A  uhio. 

Jhes.  Ohio  A  Souihweat. 

>4dsd«n  A  Attala  Ua. 

Jeoriria. 

Georgia  A  Alabama. 

la.  soucnern  x  Kia. 

lulf  A  Chicago. 

l^ck.  Tanipa  A  K.  W. 

San.  City  .Mem.  *  BIr. 

'.eilntflon  A  Kaat. 

CoulsTiile  A  Naaiirllle 

tiouls.  St.  Uoula  A  rex. 

Uaoon  A  Blrmlnftham. 

Memphis  A  Charleston. 

Mobile  A  Illrmlagbam. 
I  doblle  A  Ghlo. 
I  laan.  t^hat.  A  St.  Leu's 
I  'J'lrfolk  A  We«t«m 

.Northeastern  of  Georgia, 
ihio  KWer. 

Ohio  Hirer  A  Charles. 

Petersbunr. 

aich.Fred.  A  Pot. 

-tloh.  A  Peterebnrif. 

4aT.  Fla.  A  Western. 

ally.  SpRS.  Ocala  A  Gulf. 

Houthern  K.llway 

Western  of  Alabama. 

West  Va.  C.  A  f. 

VrightsT.  A  Tannine. 

Mexican  Roaat, 
Kexlean  Central. 

Uexloan  Northern. 


t  Wa  Incloda  thsaa  Waatarn  Unas  In  our  Ubie  by  taklnit  an  estim  ite  for  I8J1 
on  whloh  to  basa  the  inertat  or  dtcreau  reported  for  this  year. 

In  the  following  we  furnish  a  list  of  tha  principal 
changes  in  gross  and  net  by  the  individual  roads. 
raixciPAL  ciianoBS  ix  OBO.«ls  B.iB!«i!(as 


Increaaea. 

Northern  Central    ....  $38,838 

Minn.  8t.  Paul  &8.S.M.  34.149 

Denver  i  Klo  Grande.  34,000 

Central  of  Georgia.     ..  33,827 

Burl.  Ced.  Rap.  <&  Nor.  31,259 

Total  (representing 
3  9roadg) $2,933,350 

Decreaaes. 

Sav.  Fla  dc  Western.  .  $>1,«95 

Louisville  A  Naahyllle.  67.749 

Sail  Ant.  &  A   Pass S6.3S2 

Jack.  Tampa  A  Key  W.  47,-225 

Cumberlaud  Valley 3d,421 

Total  (representing 

5  roads) $299,152 


Increaaea. 

PenosjrlvanU(3rds.)t.  $363,141 

Chlo.  Mil.  ASt.  Paul  ..  335.612 

Ph'l.ARead  andC.AI.  315,185 

Canadian  Paclflo 286,022 

Uoion  I'HO.  ()l  roads)..  224,544 

Illinois  Central  209.«70 

Nortburu  Pacific 206,510 

Sontliern  Pac  O  rds.).  l.'S8,-207 

Clilo.  Burl.  A  Quluojr..  121,974 

Brie  Railroad  104,-190 

Mexican  Central 94,956 

Atc.Top.A8.  Fe(3rd8.)  78,537 

Chos.  AOblo 52.0D1 

Bait  A  Ohio  (J  rds.)...  45,<i70 

Southern  Kallvay 42,40^ 

lln.  Pac.  Dauv.  A  Gulf  41,'271 

Wabash     41,0.12 

Chlo.  Burl.  A  Northern  39,273 

I  The  net  Increased  $150,779  on  Eastern  lines  and  $212,362  on 
Western  lines. 

Tne  improvement  in  1895,  it  is  proper  to  say,  comes 
after  losses  in  December  of  the  two  preceding  years, 
as  may  be  seen  by  the  following. 


Increaa«B. 

Pennsy'vanlnl  (1  road<).  $911,079 

Pblla.  A  Bead  and  C.  A  I.  909,433 

Chlo.  MUw.  ASt.  Paul...  061,129 

Canadian  Pacldo 369,757 

Illloola  Croiral 343,663 

£rlc  Bail  road  381,367 

Cbleaga  Burl.  A  Quloojr.  264.382 

At.  loo.  A  H.  Fe  ( I  r-fls).  2n8..">i3 

Bait  AOb<o  (2  roads)...  18)!, 161 

Nortbem  PaelBo Iko.619 

Union  Pa<-iac  (8  loada).  163,295 

Mexican  Oantral 14^,147 

Bouthern  Railway 14i,690 

Cbeaapeake  A  Uhlo 129,370 

BarL  Ced.  Kaplds  A  No.  121,091 


IN  DECETIBEK. 

Increaaea. 

Minn.  St.  P.  A  8.  8.  M  ..  $99,341 

Ohloago  Burl.  4k  Nortb'n  61..'i91 

WHb.isb.         52,474 

HobllsAOblo 50,!)^S 

Nasbv  Chit.  A  8t  L  nils  42,37S 

Louisville  A  Nashville.  41,4.i2 

Norlbi-rn  Centr.il      41.4oo 

N.  Y.  Ontario  A  West'o  35,373 

Central  or  (}i-ori{U 34.2*7 

KIgIn  Jollet  A  Eastern.  :si,l09 

Denver  A  Rio  Grande..  30,742 


raaroad 
BUTnlMr 

Orost  Bamlnfff. 

ITet  Hamtnf'. 

rwr 

Tear     |ln«rea«<  or 

Tear      \      Tear 

Inereaw  or 

»/r<M*.       o4^. 

Preceding.    Decreaee. 

Oiven.    1  Preceding. 

Decreate. 

D»einber. 

1 

t 

1 

t 

t 

t 

IMO  (1171 

66.678,078 

62.830.913 

+2,197,156 

17.749,328 

17,827.725 

-78.J97 

1«1  (132i 

84,137.168 

68,870.658 

+6,266.610 

21,071.097 

18,40a.85S 

+2.664,246 

1«S  (l!4j 

68.64.1,259 

61,501.607 

+1,141,652 

80,794,604!  20,789,852 

+51.e5« 

UM  (121>'  47,R82,276 

66,283,1SSJ  -S.80l.160 

16,178,8881  1S.423,«57 

— S,21S.2«9 

1894  (13-2)j  17.871.695 

49,8i8,120i  -1.966.425 

15.011,6361   15.295.8  iO 

—251.014 

1985  f  137)1  5S,S82.21« 

52,701.703    +5,677,463 

19,527,867!   16,684.851    +2,912,818 

The  following  is  our  detailed  statement  for  the  cal- 
endar year,  already  referred  to. 

EARNINGS  OF   U.SITED    STATES    RAILWAYS   JANUARY    1   TO 
DECEMBER  31. 


Nettf  England— 
Bangor  A  Aroostook.. 
Bennington  A  Uutl'd 
Boston  A  Albany 
Boston  A  Maine. 


IK95. 
* 

75:2. 6>  3 

22.".  113 

C.^rtl.l'SS 

S  19,15^813 


Bos.  Rev.  Bh  A  Lynn.  27 1.7«> 

BridKton  A  Saeo  ttlv..  31,8  m 

FItchbarK 7,186,41)5 

Hoosac  Tun,  A  Wllm,  A.S.2D1 

Maine  Central R,'33,v4' 

N.  Y.  A  New  BiiKland.  «,15l.*-2 

N.  V.  N.  Hav.  A  Hart.  2i*.8il.741 

Phil.  It.  A  New  KuiJ..  7i!8.1<fl  1 

Vermont  Valley iOi.-iU 


1894. 
* 

229,639 

8.922.065 

10.29!..'llO 

'<85,2S 

29.:133 

6.980.24  s 

10.8  ;5 

4.<'49  8P8 

6.175.829 

26,8 '2,30 1 

67!'.  120 

1-I8.2J6 

70.761.208 

18M. 

< 

16.1)98,672 
4,76H.li35 
6,2  t2,.'ii  6 

1-2,0<I-,110 
l,l>8  ).0«6 


Total  (18 roads)...  79."31.077 
1895, 

T.unk  LliM—  $ 

Bait.  A  O.  -East  O,  R.  I7.791.«?4 

West  Ohio  lUvor....     fi.'7»,519 

B.&  O.  Southw'n e.llx.iOO 

Clev.  I  in.  Ch.  A  St.  L.   I:i.i.7rt.7('6 

Peoria  A  Kastern..        1,1)71  r'9 
OranO  Trunk al6  33-.13a  al6.S6l',)51 

Chic.  AGr.  Trunk  .     a2.-29,7i«     a2.4ii5,403 

Det.Gr.  H.  A  Mllw..      n!l-<'6.'58  " 

Lake  Sh.  A  Mich.  So. .  2LOI6,osi 
.Mich.  Cen.  A  Can.  So.  H.6.i0,000 
N,  Y,  Cent.  A  Hud.  B.  44,:<3H.«SS 
N.  Y-.Chlc.  A  St.  L....  H,.1I7!)49 
Pcnn.-Kast  P.  A  E...  C4.U  7.177 

—       - .S9.23-.:.n0il 

hl.37'-,.'i72 


West  Pitts.  A  Krle. 

Pblla.  A  Krio 

I*ltts.  C.  C.  A  St.  I.. 

Pitts.  You.  A  Asb.. 

Wabash 

Total  (IS  roads). 


Anthrncife  Cnit— 
Cent,  of  N.  Jersey... 
Delaware  A  Hudson.. 

Albany  A  Siisq 

N.  Y.  A  C-inada 

Renss.  A  Saratojta.. . 
Uel.  Lack.  A  West.... 

N.y.  Lack.  A  West.. 

Svra.  Blnir.  A  N.  Y.. 

LeblKh  ValleyJ 

N.  Y.  oni.  A  Western. 
N.Y.  Susq.  A  West... 
Pblla.  A  Reading 

Coal  A  Iron 

Summit  Branch 

Lykena  Valley 


.il5.4vi,-.>87  614,20i,87U 
.  61.7.;7.l.9>  /.l,-i2l,12? 
,   12,650,>.04     11.621,324 

.267.376.768  24B.b65.765 
1895. 


13,.W-'.021 
18.819,618 
M,019,|'73 

f.'l  1,923 
/,2.32".S11 
44,201.><(I9 
h'.'.'va.lKiS 

»93o.'26l' 
1P.564.IS4 

.'i.7'6.183 

2.284.0)8 
21,58i.»(M 
24.'OH.1102 

1.151.131 

7d-.j(» 


1895. 
» 

239.200 

«6,3C0 

?.2-ii1,46-i 

6.!  23,967 

»2,'0l 

7.-34 

2,24.5.270 

19.V87 

1.R16.H2M 

1.839  6-9 

8.911,151 

2  1.690 

68.8J7 

24 .28?.' 83 

1895. 

»    „ 

6,8>',285 

1.254.S05 

2,'.'9'2,615 

»,551.n48 

SO.S.SOO 

a4,89?,41s 

u85,8!7 

"103,091 

6,(4  .815 

3,48:).')0') 

13.-33.0  2 

1.428,5.56 

19,6 -AWe* 

13,410  18  J 

61.2:17.7.6 

64.-236.176 

6681.!!tll 

3,4bS.919 

80.300.S34 
1895. 
t 
5.«7'.069 
5,442,8-*6 
M.:9 1.372 
6307.760 
1)822.726 
6.76C.)nO 
h6.oll.l85 
tllS.162 
'.636.1  01 
l.OIM.'.S 
875.710 
9.88:1,1140 
2l.51.'i,»0S  def,594.S02 
977,698  61,374 

871.6111     def.  40.918 


-■Xel  — 
1894. 

« 

12t.5-il 

27.t81 

S.151.262 

6.621,924 

I00.al9 

10,719 

2.166.1x7 

11,478 

1.646,631 

1,563,319 

8.803.471 

l6-,8ra 

61.601 


Inc.  or  Dee. 
t 

+114.649 

+3S.849 

-2:'0.796 

— «7.«57 

-7,316 

— 2.78S 

+8C.083 

t-7.^09 

+170.2  <7 

+271,270 

+137,680 

+32.H18 

.+7.«»« 


23.735.742        +526,841 
1894.     Inc.  or  Dec 


n931,<8:) 
19.5o7.S68 
12.584.013 
4 1.79., 492 
.'i.629,2.17 
58,704,283 
31,610.9li2 
63.86:..)  97 


1894. 
t 

12.659,041 
18,068.2  9 
63,8j4,0.)0 

bSlO.158 
1.2.2  2  7  9 
43,058  862 
68.368  682 

hti95,ftl'0 
17,3S0,.'i91 
S.:37.1'8 

1.96;,1«J 
2'.HI.1-1 


* 

6.691.7''4 

717.911 

2.S07,«»3 

3.286,1160 

2  ,3,143 

<i4.714.057 

adel.3,141 

<iH«,l:.3 

6.371,800 

S.1.39,1.05 

14.1)2,788 

1  15l).«u8 

18,^10.539 

10,1U  1.113 

ei,0.2..'i84 

6:1,188,3,59 

648;,212 

l;.735,748 

73,890,065 

1801. 

t 

4.221.836 

5,538.672 

617S0.71O 
6169.610 
67t-7,41H 
7,049,667 

64,154,637 
6116.127 
4  009,765 
1,0S4,^81 
6-2.001 
'•',S90.41S 

def.  •«',3;9 
def.4,.141 

dcf.14,026 


* 

+148,581 

-r63'.89* 

—15,077 

+2114.088 

+239,767 

+178.361 

+8'<.771 

-11.069 

+76.015 

+40,095 

-279,786 

-'-277.a58 

-1,312,32» 

+2.769,3'.9 

+6l'l.-).132 

+  6727,817 

+6191,719 

+763,178 

+6,410.2(I» 

Inc.  or  Dee, 

$ 

+1.061,334 

—95,786 

.»M  1.662 

+6188.110 

+636.808 

-288.767 

+68.56.548 

-61,975 

+526.236 

-21.423 

+193.709 

+99 '.6 '2 

-568.478 

+86.315 

-26.892 


Total  (18  roadB\..149.3d4,6.'.l  liO,a60,C28     .33,260.11S     31,421.743     +1.838,876 


Total  (repreaenting 
37  roada) $5,442,784 


N<<t««  Stitet- 
Addison  A  Pennsylr. 

Adirondack 

Allegheny  Valley 

Annap.  Wash.  A  Bslt. 
Batb  A  Haiiin)oiidsp-t 
Brooklvn  Elevated.  .. 
Buff,  llocli.  A  PIttsb'g 
Camden  A  Atlantic... 
Cumberlaml  Vallev... 
Dunk.  Al.  A  Pitts.  ... 
El  Cort  ft  Nortbem... 

Fall  Br.Mik 

Hunt.  A  UroBd  Top.. 
Klnes  Co.  Klpvated.. 

LeblKh  iV  Hudson 

Lons  Islsnd 

Manhattan  Klevated. 
Now  Jersey  ANY... 
N.  Y.  l-blla.  A  .Norf... 
N.  Y.  A  Hook.  Beach. 


1«96. 
* 

67.770 

201,229 

2,8«V.O»3 

66.236 

3.5.663 

2.082  684 

S.06S.142 

•J919.129 

fles,701 

2:6,661 

429499 

700.397 

648.004 

84«.*<3 

892,»('l 

4.043.5I-4 

9.402,778 

360,543 

912.683 

268,078 


1891. 
t 

••4,977 

17H.544 

2,178,708 

67.954 

33,8:7 

1,7.10,81K 

2.733,211 

a8.>.e.ll5 

8U.S63 

236.(16 

39:-.621 

622.738 

,58:.861 

726,973 

S8'',22« 

4.052.166 

9.613.624 

331,401 

904.691 

«2«,«03 


189.S. 
* 

13,283 

71,00> 
l'99,if8 

15.00rt 

19,0X8 

911,78i 

830.8;i6 

o28.<,237 

232,860 

10,809 
J  18.800 
325,359 
352,021 
275.156 
163,895 
1.436,201 
3,868.814 

66.880 
201.914 

63,864 


1891. 
t 

24.633 

48.093 

869  300 

16,042 

17,034 

•'75,386 

799,147 

a269.679 

»64.1'15 

def.44.831 

116,140 

274.041 

31,3,811 

184.898 

11:1,9)8 

1,480  069 

4.167,404 

49.i83 

198.845 

def.1,295 


Inc.  or  Dec' 
t 

-11,870 
M- 27.011 
+140.128 

-1.036 

.♦2034 
+  236.349 
+31.<89 
+19.668 
--22.'24B 
■)  65,640 

+  2,380 
+M,S18 
+S8,S10 
+  90.668 
+49.077 
—48.868 
-898,880 
+17,697 

+3.069 
+66,149 
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IMS. 
t 
nonhan  Cwinl a,6Oei,0l4 


Nottb.  New  Vwk. 

Phiu.  vr.i  Ban- 

P.r.MC.tttana 

Suiea  lul   EUuld  Tr 
Moot  Cre  ik  Cm*,  m  ti. 
frr.  Gefiev*  X  Can'g. 
tnatv  *  DcUware. . . . 

WatklU  V^lln  

Wwt  Janes  k  Bra. . 
W«t«rQ  Marylaiid. 
W««.  ».  T.  «  Peon 


1.1" 


111  •^! 

IrSJ  iil 

ol.wj,(i;-> 
1.3-><.l-<r 


18M. 
• 
«,0II.M1 
»7.*» 

14-iMS 

IU.<5T 

141.IK7 

al.4TI.>:« 

Uil.MW 

».10J.0tI 


law. 
• 
i,»it.sat 

8>.IW 

WlVrtll 

daf.lMt 

IT.OW 

M.«M 


IMaintroubi...  S-i~«i.i")i 
U0». 

«ML«M 

isa.<it!6 

«T7;Mt 

i.i».i» 


.  *  AttOO 

.-Weal  Klcb,.. 
Jaak.*  «aelL... 
LXt.  *  ».>rth'D. 
Port-   V  <■■■- 

C«  • 

luct. 


AMIC- 

■rtaAII.  ^ 

N.  ALACh. 


_•.* 

•r.  *_'%>.. . 

I  *  WwfB  .    t.w:  ■ 

:ftM.]r  RoroD...       11 1 
.  VaL  *  01.  Uml*.       ■? 

^AILAT.  R •Ijn' 

■laTaa.*''.H  •    "~ 
mm  *    Mt«ra. 
>  *  Obla  ■  •ot  t 

Wab.oC«.  A  W«t.. 
WkMl.  *  Imka  Icto. . 


t^•l. 
«LtM.tU 

•i.«r'/<7a 

697.049 
ISV*M 

«ea.TSi 

«,iMt.n>o 

SIMM 

■i,oin«>« 

t.>«.W7 

i»MK**i 

«M1.IU 

II*.!!* 

inaM 

ivt 

!•■-« 

•7 

liBt 
-'■* 
■>■« 

n 

17 
r1 


MM.*' 7 

«!r.(na 

IT*.!*!! 

7.».'».Sil8 

iaa». 


M.«<U 
«8.8I4 

tM.7as 
**«.tll 

t97  799 
4IW.TiC 

t>l.<«« 


I.7» 

IK 

l.titf 


ToUltmnm^i. 


IIOkMI 

Ml» 

LMUW 

MLMk 

*.t.iti 

l.SU.7<l<> 

4.IH 

M7.»4 

«4.ar» 

tiapi 

oiia.Tn 

(Tl.tM 

S>M 


MM.  MM. 

'.mjn      l.t»t.r:i 
1.4t<.S«        MM' 

tS.t»>-T    uMSJn 

■ "^-fflr. 

It         !»•,«» 
t     loaMM 


•1.M1 

r«.*7 

aWt.Mi 
S7«.Mi 


int.  «r  Ihe 


*%8S 


+II».'S7 

'i-*  7.>to 


1Wal(Ur<M<U>. 

Ark  .rid. 

Al 


l!l.*7l 


Atiaqii     _   .  „__ 

AHUM  •  Honaaat 

D«B««r  A  k'Io  riiiuiVi*' 
■■rate  'tprtnc< 
rvW-nk  A  l>ri. 

I  at.. . . 


««.17IJ«i 

1»<.7)0  KfH 

i*.-M.i«a     «.r.».(>  7 

r/KI.MI       t^'<&.U4 
I^MA.'M  Ot^l 


*'7.1Mj|la' 


Nub.  Chat.  A  -it-L... 
.Vrfw  OrleaonJk  Soatb.. 
.V'lrfulk.t  Western.... 
Xortbaaatern  of  Oa.. 

OhloBlrar. 

Ohio  Rirer  A  Charlm. 

P«c«nbiiiv. 

Klc-i.  rred.  A  Pofmaa 
Kiebmonil  A  Petacab.. 
!4j>T.  Plonda  k  We«t.. 
surer  9p.  Oi-»l«  A  O.. 
°'>albera  Railirar 
Wesuru  of  AialMuna.. 
w.  Va.  Cent.  4  Piuab. 
W.  VInlBUA  PWab.. 
WrIcbUT.  A  ToUM.. 


ims. 

• 
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* 

..     D.4IMM9 

..  •a,a7M>x> 

..  o4.'W7,r7t 
«8l,8M 


1891. 

« 

8,«rii.(«8 

a  1,9  9,83)1 


1895. 
S,)<00  47» 

•aa4.r;« 

366,661 


1894. 

t 

t.sm.iiso 

a78»,n>7 

al.-f-i.St* 

346,414 


Inc.  or  Dtc ' 
4930.186 

+iu,gM 

+lk;.195 
+19,X17 


16434.134     l«>W>e*      T,IMill.618      6,76t,6l»     +I.8«^UM 

OraBdtot.(-iMrVta)l.0l0,0il*.7UM8;m.a6l3ISJ88.lt3  «S8li3a,54«  -(i«.(5I.60<i 

a  Ptawaa  and  coapartaona  for  tbu  mad  ■  r«  rurelaroa  mooths  ebiled  NoTem- 
bar 3S.  Uia  D«  mailiii  ralonia  not  balna  r«adf  rat. 

a  Not  eooiiiod  In  fbotlima,  iMoauM  IncIuaeJ  la  e4mlu<s  of  tbe  Bjitaiii  nodar 
vhieb  tbu  ^>td  appvara. 

c  nnreAaiidaoawarlaao  fur  vhuroadara  fortenmoatba  eodeil  Ootobar31« 
the  HoTeiDb«'r  aiid  Daoamber  retom  not  balna  rvadj. 

■  Kor  rav  (Qdad  Oolobar  si. 

t  Tolado  <  ''ilnaibaa  A  (^nclnnttl  Inrlvdad  In  botb  years. 

I  Wot  jaar  eadad  Xovenbar  9i. 

I  CoDOonl  A  Montreal  lo-lv  l9l  fur  tbo  la<t  b>lf  ot  It)!  bnt  not  In  MM. 


f  if  PORTS  AND  EXPORTS  FOR  JAS  UARY! 

Th«  BujAmi  o(  StatMtios  hat  iamied  a  detailed  statement  of 
the  foreign oommeroe  of  thecountry  for  the  m  >atli  of  /anaary 
1890  and  1895.  and  for  tbe  aevea  month*  endiog  January  81 
in  1895-96  and  1894-93.  as  follows  : 

MBSCaAJIDUS. 

January.  7  M0#.rruf  Jurt.  31 

IBS5-M.— KXf*rt»-Daas*tlr._ •S^,74  3  oig  «M4,103.Si>» 

rorai«a- i.ses.-'D'i  ii,0(x>,6S« 

Teui r  $^:in,i<  3,233 

tmporta— Pn>«  of  Uutr  ...    .    r  iHi9,\n:*,vik 

DaUakla ........ ....7  i44.7«3,391 

IMal tot  OOJ.eSli  9474.679,715 

Exofaa  at  sxporU «J.<..mi^  (i}4  $50.4-i7,.M8 

ia9«-».A.-Kzporta-Dean8tle •80.a3o.4i-o  >«94.;40,.^7S 

rofal«a 8Wt>.t7«  7,6tt-i,3»0 

Tsui wi.aaa.M*  $roi.909.984 

ImMWU-PrM  of  dair «30.096.5*3  .  •£07,827,232 

DnlUbla 37,|!;i.3»sr  S00,S9O.4O3 

TdUI 9«i7..'i  47,900  $(07,017,633 

Sxcaai  of  esportlk 413,«82,0<lt  983,888,399 

aOU>  OOlIt  AJTD  BOIXIOIi. 

t89:-9«,-Bzporta •10,.-V06  318  •79.940,101 

tnputU 10.S9«,S90  18.848,080 

Kmu of  exports •>78.-iM  «AS,093,0n 

I  -  U  T.  -Kxport*. _....  •8^.920.<I2•  •S6,499,ft78 

I  uiwru > 1.231,339  10,393,127 

i.t>'-iof  azporU. 821.698.480  •4e.4S«,44« 

OOLO  III  ORS. 

1893  88«-KxporU 93,001  919,893 

(•porta. M  .........          178.090  1.304,713 

Exrr---- >rta 173,0(8  91.194,860 

18»i  rta 279,431  9209.S01 

„ 08.326  479,398 

Bl"  rt* 9t07,lC9  ....~ 

Kxi.  rta 9180,197 

SILTEB  COM  ASD  BCLLIO*. 

t898M.— Esporu ..._ 94.90f.e20  934,838,3!!5 

laiporta 1,009.898  7,98i,874 

Bxeeaaof  exporU 93.893.831  92'<.899.4ai 

1894-90.— ExporM 93.~9'«.901  927,089.801 

tmporta .„ 642,374  9,903,463 

Kxrnasof  exporU *3.0»3.127  921.183,930 

SILTCS  IS  OBK. 

899  9e.-Exports  9^.870  9426,491 

Impuri* ^ I,lj8,0b2  8,4(7.610 

I-xMSSoriiaports 91.3^3.413  9^.021,198 

180««9.— BxporU ....  911.^37 

laporU „ 9979,344  9.59H,2u0 

■xasassftaiperts 9970,344  99,924.37 

(rnrai  oar  own  sorf«apondsat.1 

London.  Satcrdat,  Feb.  15.  iti'U. 
Confidence  Is  revlTiog  here  and  the  general  feeliog  now  is 
that  all  tbe  political  dixputes  la  which  (hij  country  is  involved 
">  ill  he  ptacably  settled.  L->rd  Ssliiihar)'d  rt^ferenoe  to  tbe 
Vcnrzut  Ian  quesiion  at  the  openir  g  of  PArliament  is  regarded 
as  foreshadowing  an  early  arrangement.  What  hia  metho^ 
are  to  be  is  not  known,  but  that  a  friendly  Bettleni  jnt  will  be 
arriTrd  at  nobody  doubts. 
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The  excitement  in  the  TransTaal  i»  dyinR  out,  and  there  are 
hopes  entertained  that  President  Krufier  will  visit  this  coun- 
try. Unfortunately  Mr.  Obamberlaia  published  the  dispitch 
in  which  he  inrited  the  President  and  indiosted  the  policy  he 
srould  recommend,  without  waiting  for  its  arrival  in  South 
Africa.  The  publication  hai  given  offence  to  President 
Kruger,  who  in  a  rather  angry  reply  declares  that  he  will 
■uffer  no  interference  in  the  internal  affairs  of  the  Ropublio, 
and  apparently  declines  to  visit  London.  It  is  hoped,  how- 
ever, that  explanations  will  remove  hia  annoyance  and  that  he 
may  be  ultimately  prevailed  upon  to  came  over.  In  any 
vnat  the  danger  of  a  rising  at  Johannesburj;  or  of  an  in- 
Tasion  from  abroad  is  now  removed,  and  as  Mr.  Chamberlain 
will  continue  to  urge  reforms  some  concessions  will  doubtless 
t>e  made.  On  the  other  hand  the  Oerman  party  in  the  Trans- 
Tsal  and  the  German  Oovernmeat  are  encouraging  President 
Kniger  to  resist;  and  Oermaoy  is  apparently  intent  upon  dis- 
puting the  paramount  influence  of  Great  Britain.  But  the 
impression  grows  that  peace  all  over  the  world  is  assured,  for 
the  present  at  all  events. 

Russia  is  reconciled  with  Bulgaria  and  is  abou^  to  recognize 
Prince  Ferdinand.  Russian  influenoj  at  Constantinople  is 
all-powerful ;  and  it  evidently  is  under  these  circumstances 
to  the  interest  of  Russia  to  prevent  disturbances  in  Macedonia. 
Further,  Russia  will  discourage  in  every  possible  way  any 
disturbance  of  the  peace  while  she  is  consolidating  her  power 
in  Southeastern  Europe  and  on  the  frontier  of  Asia  Minor, 
and  is  completing  the  construction  of  the  Siberian  railway. 

The  first  instalment  of  the  correspondence  relating  to 
Armenia  has  been  published,  and  it  causes  astonishment  how 
Lord  Salisbury  oould  have  assured  his  hearers  at  the  Lord 
Mayor's  banquet  that  the  concert  of  Europe  was  a  reality. 
The  correspondence,  it  is  true,  comes  down  only  to  October  ; 
but  it  makes  it  very  clear  that  Russia  never  intended  to 
coerce  the  Sultan  and  was  altogether  opposed  to  home  rule 
(or  Armenia. 

The  active  collection  of  the  revenue  is  reducing  the  supply 
of  loanable  capital  in  the  open  market,  and  rates  are  slightly 
higher.  But  the  Government  expenditure  is  so  lara;e  that  the 
disbursements  from  the  Treasury  before  long  must  be  on  a 
great  scale  and  therefore  the  hardening  of  the  market  is  not 
likely  to  last.  Meantime  the  Continental  exchanges  are 
mostly  favorable  to  this  country  and  gold  is  coming  in  large 
amounts  from  the  Continent,  from  South  Africa  and  from 
Atastralia. 

The  silver  market  is  fairly  steady  and  the  India  Council 
continues  to  sell  its  drafts  wonderfully  well.  On  Wednesday 
it  offered  60  lakhs.  The  applications  exceeded  ten  times  as 
much,  and  the  price  was  only  slightly  under  Is.  ZJ^d.  per 
rupee. 

Early  in  the  week  the  rise  in  the  South  African  depart- 
ment, which  began  about  ten  days  ago,  continued.  It  made 
rapid  progress  indeed  on  Monday  and  Tuesday.  In  some 
oases  the  advance  was  fully  100  per  cent  and  in  very  many 
from  25  to  SO  per  cent  compared  with  the  lowest  quotations 
of  the  crisis.  Since  Tuesday,  however,  there  has  been  profit- 
taking  on  a  very  large  scale,  those  who  bought  in  the  middle 
of  the  panic  thinking  it  well  to  realize  now.  But  for  all  that 
the  market  is  firm,  and  the  general  impression  is  that  after  a 
pause  of  perhaps  a  week  or  so  there  will  be  another  rapid 
advance. 

There  has  likewise  been  more  business  in  the  Western  Aus- 
tralian market,  though  it  has  been  far  less  active  than  the 
South  African.  Mr.  Rhodes  surprised  every  one  by  returning 
to  Chart«rland  at  the  end  of  last  week.  As  Dr.  Jameson, 
who  is  Administrator  of  the  country,  is  a  prisoner,  there  is 
need  for  a  strong-willed  and  an  energetic  man  to  prevent 
future  disturbances.  And,  further,  it  was  no  doubt  held 
adTiaable  by  Dr.  Jameson's  counsel  to  get  Mr.  Rhodes  out  of 
the  way  before  he  addressed  a  public  meeting,  lest  he  might 
make  aome  statement  which  would  prejudice  the  defense, 
r'artunately  Mr.  Rhodes's  return  is  regarded  as  a  menace 
■  Boers,  and  probably  that  is  one  reason  of  President 
pu°a'*  Vh*'"*='"°''®  ^  ^''*'  ">"  country.  He  may  fear  that 
Chio  Miiw  A  Btinother  attack  might  be  made. 
CanadUn  Paclilo....        ■    .  •       ,.  . 

iniooU  Central .'.'.Ket  has'been  somewhat  more  active,  and 

ott'BTrLAciiinoV:    IVi.?"^^  '»'«  '^ad  of  New  York.    But 

^Vu'To*h."o-,^'rli5.'?'::    ?SS:i'i'^'°V'".'"-  7''"«  ha«.  however. 
Northern  Paeiao I'iO.ai  professional  operators.    The  in- 

JiSx;;!a^'[-lf:,^2i:°.'^*':.    ]^i^  •><«  operations  to  South  African 

&"«i5'pi°.x"e  4  ohTo-."-  iM:'?r'"^'  ^  p'^'^iy  ^""^'^  •''^^0 

Burl  Ce4.  Haplda  A  Mo.    I'il.OQL 


and  to  Argentines.  Consols  have  been  over  109  this  week, 
and  there  has  been  a  further  advance  in  several  British  rail- 
way stocks.  Industrial  securities,  too,  are  generally  coming 
into  favor.  There  is  some  buying  of  Argentine  railway  stocks 
though  not  as  much  as  a  little  while  ago  ;  but  moet  other 
South  American  securities  are  neglected.  Continental  securi- 
ties are  quite  out  of  favor,  though  they  are  very  well  sup- 
ported on  the  Continent,  especially  in  Paris. 

French  investors  and  operators  are  once  more  taking  an  in- 
terest in  the  South  African  market;  indeed,  part  of  the  rise  is 
due  to  their  operations,  and  it  is  reported  from  Germany 
that  numerous  syndicates  are  being  formed  there  for  the  pur- 
pose of  acquiring  mining  property  and  entering  upon  railway 
building  and  other  enterprises.  The  Germans,  it  is  evident, 
are  determined  to  compete  in  every  way  possible  for  influence 
in  South  Africa. 

The  rates  for  money  have  been  as  follows : 
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•  1 1-1681  3-16. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Baf  of 
Inttrwt  at 

Feb.  U. 

Feb.  7. 

Jan,  SI. 

Jan.  24. 

Bank 
Bate. 

2 
3 
8 
S 

2M 

i 

m 

Ottt. 

Itarke. 

m 
1« 

an 

Bank 
Bate. 

Optn 

Market 

Bank 
Bate. 

8 

1 

4 

i 

8M 

ZM 

*X 

«X 

*H 

8X 

0««r. 
Market 

2X 

at 

< 

4X 
8k 

Bank 
Bate 

Op«n 
Ifark<( 

Parli 

t 
1 

3X 

1% 

2M 
2« 
!>• 

m 

9U 
6K 
iH 
8X 

a 

4 

4 

4 

«H 

KM 

4X 

e« 

4X 

IK 
8X 

m 
an 

IK 

IN 

sa 

6M 
4« 
SM 

Berlin 
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Brniseli    

Vlenoa 

St.  Peteraborg. 

Madrid 

CopenhaceD.. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1896.  1S8S.  1884.  1898. 

Feb.  12.  Feb.  13.  Feb.  14.  Feb.  16. 

£  £  a  i 

ClronUtlOn 8«,9e8.S10  21,725.820  24,153,750  24,786.706 

Pabllo  deposit! 13,813.563  7,9S8.0ri  8,086.453  e.815,7«2 

other  deposits 49,007,702  33,187.524  27.839.488  29,032.661 

OoTemment  securities 14,660,328  12,478.488  9,283,683  11,227,262 

other  securities 26,419,522  17,861.791  23,612,028  24,«72,7»« 

Reserre  of  notes  and  coin. 89,941,895  29,118,035  21.268,943  18,45S,76« 

Ooln  *  bullion,  both  departm'U    48,110,405  S7,04»,865  28,972.693  26,792.461 

Prop,  reserve  to  liabilities.,  p.  c.       6S?<  70X  5815-18  51  S-IS 

Bankrate  percent.         8  2  2^  2X 

Consols,  2K  per  cent ,.    1087.ied.  lOlXd.  999.l6d.  98^d. 

SIlTsr 30%d.  27  6.l6d.  9Kd.  S8  7-16d. 

Clearlnu-Honse  returns 123.474,000  114,362,000  131,819,000  160,738,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Feb- 
ruary 13: 

Gold— There  has  been  a  good  demand  for  (fold  daring  the  week,  and 
the  open  market  provloK  unable  to  HIl  requirements,  recourse  has 
been  had  to  theB.ink  of  Eoicland.  which  has  sold  £661,000.  Of  this 
*258,0O0  has  been  shipped  to  New  York  and  «4O3,003  to  CMIi.  Ar- 
rivals: Capetown,  jBlo-i.OOO;  Chili,  £7,000;  Australia,  £30,000:  Japan, 
£49,000;  total,  £191,000.  . 

Bllver— With  a  xood  enquiry  for  the  East,  the  market  has  been  very 
steadyandoloaeM  at  30ii>i(jd.  Arrivals:  New  York.  £149,000:  Chill. 
£34,00(';  total.  £183,000. 

Mexican  Dollars— These  ooln  have  not  been  much  dealt  In  since  our 
last  and  the  nearest  price  Is  now  30>sd.  Arrivals  from  New  York. 
£16,000. 

The  quotations  for  bullion  are  reported  as  follows  : 


QOLD, 

8U.VIB. 

London  Standard. 

Feb.  13. 

Feb.«. 

London  Standard. 

Feb.  13. 
d 

Feb.  a. 

s.     d. 

t.    d. 

d. 

Bar  gold,  flne....os. 

77      10 

77     9M 

Bar  silver,  flne... OS 

30  15-18 

30  13-16 

Bar  sold,  parting. ot 

77  lOK 

77  10 

Bar  sllrer,  contain- 

Spanish Old oi. 

76     0 

78     0 

ing  5  grs.  gold. .OS. 

SI  5-16 

313-16 

Do.      New. ...01. 

76     2 

76     2 

Cake  sllrer os. 

33« 

33X 

C.  B.  gold  coin.  ._os. 

76    5« 

76     BH 

Mexloan  dollars..o>. 

SOX 

30^ 

76    3X 

76    3X 

Ihrenoh  void  ooln.os 

78     3>, 

76     3«il 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-three  weeks  of  the 
season,  compared  with  previous  seasons : 


1895-96. 
Importsof  wheat.owt3O,i08,46O 


Barley. 

Oats 

Peas 

Beans 

Indian  com. 
Floor 


12,700.090 
,  6,390,940 
,  1,453,100 
1.852,610 
,  19,429,580 
,    9,523,650 


1894-95. 

30,r>15,36C 
1."). 167.544 
7,15!),537 
1,247,489 
2,132,872 
11,489,014 
8,964,600 


1898-94. 

26,971,079 

15,385,284 
6,112,053 
1,281,196 
2,329,671 

13,313,486 
8,788,663 


1892-93. 

29,710,751 
8,878,116 
6,155,920 
1,165,343 
2,018,198 

13,304,988 
9,962,151 
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Supptiea  arailable  for  ooaaamption  (ezclasire  of  stocks  on 
SapMmber  1): 

ia«»46.  18W-95. 

VkMI  taport»d.ewt.30,108.ta<>  30.SlA,33e 

taporw  of  noor 9,5ij.tf30     M.<jji,ttO) 

•Sisot  hoam.<roirn.  7.191,1M      9.933.929 


1893-Ot. 
2«.971.079 

S.7li'I.U63 
11.501,350 


1892-93 
2»,710,75l 

O.'JIi.lSl 
ia.ti9J.276 


TtoUL .....   4«,'S23.3J0    49,415.793 

189&.08.         1894-95. 

4Tar.prtoevlieMtrMk.38i    4t       30 >.    et 

ATarKe  pnee.aeMoa..34e.  1  Id.       19*.    91. 

Ttaa  following  shows  tiie  qoAotitiea 

I  afloat  to  tbe  United  KioKdom  : 

TAtM  Hint.     Last  iMM. 

qn.     3.301.0M    2.141.')00 

,  eaa»t  to  an.        388.0  K>       373.000 
..^ qr».         803.000       748.000 


47.26 1.0O2  S2.372.177 

1898-94.  l>«92-e3. 

35«.    7a.  36<i.     3d. 

2<i«.    84.  S7a.    6d. 

of   wbMkt,  floor  and 

1893.  1894. 

3,031.000  3,1^3.000 

3^3.  >>0  .i71.0U0 

411.000  447.000 


mm*U»m  rinaaeisl  flarltec*— Per  Oakle. 

Tbo  dailf  cloiia<  iiuotationa  for  Mooritiea,  ftc.,  at  Lon'^on 
mn  reported  bj  cable  aa  follows  for  the  week  endinK  Feb.  28: 


J(<m. 

Turn. 

WtA. 

nun. 

n%. 

•QTer.peroi  d.    31i« 

31*1* 

Sl*i. 

817,. 

31% 

Oraaeto.  oew,  3%  p.  eU.  109>t 

109  >a 

1C9T( 

109»„ 

lOBTg 

}S3» 

10»a. 
09i»% 

103^ 

10»*.. 

t09''< 
10870 

lOS^t 

ffk'akTWMa  (in  PftrUlCr.  03  8<  % 

08-73% 

AMh.  Top.  *  8.  Fe ;    17>« 

18 

li 

14 

l7«a 

17  •« 

59 

58  la 

?'"• 

xMH 

98% 

Okaaapeaka  A  Oklo 

Ohla.  kUw.  *  St.  Paal..i  ttO<« 

ls<« 

18  >a 

18 

18 

17% 

8t 

80% 

80>a 

79 «« 

80% 

nuaou  Oaatrml i  »8>a 

B8>a 

98% 

100 

100% 

100% 

Ukkaahore _: 

191 

153% 

133 

I5< 

133% 

Lomartlto  *  RaahTllla..    84T| 

UH 

38 

»« 

53% 

58% 

Meilawn  Oeatna  4a 7t^ 

73  <« 

73  «a 

7314 

73% 

73  >« 

il*.  Saa.  *  Tex.  eooL 

13H 

l»H 

13% 

13% 

13% 

1.  T.  Oentiml  *  Hadaoa  lot 

101  >a 

101  >a 

10l«t 

101 

101 

■.T.LakaSrla*Waat;   I7i* 

17  "a 

17^ 

17% 

18*. 

17 

Maaaaola  .....  ......   78 

78 

78 -a 

78 -a 

78% 

78% 

ir.  T.Oat.*  WaatatB...,  ...  .. 

!«<« 

IS'4 

1«>« 

l»H 

16% 

■orCaU  *  Waatra.  ptaf. 

» 

8'li 

8% 

8% 

8% 

Warthara  PaaMe.  piwtj 

I8H 

lea* 

18% 

18% 

18% 

FManlraala 65^ 

FhO.*  Bead.,  par  abarr      7 

»3>« 

53«a 

53  >« 

58% 

•6% 

8'. 

6'. 

8% 

6% 

8% 

Boatbara  Br.,  eoin 

li>^ 

11 

10* 

10% 

10% 

da       prard.... 

SS« 

34 

33% 

33% 

83% 

Pdiob  PaaXle, „ _  .. 

S>B 

•u 

•H 

8% 

8% 

Wabaafc.  pref 

lt« 

■0 

19% 

18% 

19% 

tfotutnerctalaad  !9ltscell%aeotisl|etvs 

Ufpons  A.»o  BXPORT8  roB  THi  Wbbk.— The  foUowiag  are 
Um  importo  at  New  York  for  th«  week  onding  for  drr  gooda 
FMroary  90  and  for  the  woek  aodiac  for  geoeral  oMrohaadiae 
FWmary  81;  alao  fortle  aiaeo  tho  begianinc  of  the  arat  waOT 
\n  Jaouarr. 

4>  aaw  Toaa 


dlTOoodlTni 


TNaL.  ... 
MnaaJaakl 
OfjrOooda. 


Saial7i 


18*3 

~i4^5,08l 
7.043,180 

«ri^0M,til' 

•38J»8«,498 


18*4 

i 
'*7.l30.Odi 
•14.074.873l 


la»5. 

•4.»«»IT78 
7,049.7S» 

•Tr89«[Ma 

•  J4.9»%,M8 


83.008.450J     38.308,<«47l      43!404J«4 

'm9,sm.8mI  mM[-fi\ '•«<<.5-«»,r7e 


1808. 

"iaiJiiTis* 

•.9M.310 

tM04.U8 

•13.331.308 
48.730.  I0« 

"889.070,713 


The  foUowmg  ie  a  statement  of  tbe  asporta  (exciuaire  of 
specie)  from  the  port  of  Kew  York  to  for<M<n  p^rta  for  the 
waok  eadlac  February  35  and  from  January  1  to  dmlo : 


I  PaOH  saw  TORK  FOB  TVS  WSSK. 


itn. 


nwt 


18»5 


the  weak..     fM70.5 
r.rsponad.     S9^tM 


i.«ttA>.i 


.■9J       •9.<i38.372 
lOII     4I,3U.I87 


1888 

••400.353 
48423.183 


Total  7  waaka..!  »43.>81.808i  t4'».393.198|  847.17U.389    834,4^2.333 

The  (oUowins  table  ahows  the  exports  an  llm^ria  of  apecis 
St  th«  port  of  Mew  York  for  the  week  endia<  Feorasry  33  and 
siooe  /aonary  1,  18M,  and  for  the  oorrespondlna  periods  In 
18W  and  18M: 


ATBSW  TOB>. 


Wmk. 


Oraat  Biltata. 

Praoea 

U«nnao7...... 

Weat  ladles... 


8.3iO 


Allotbar  aooalrlae. 


TMBI188*  . 
ToM  lS>4' 


MMca/aa.l.      Ifaa*.     MmnJmit  ). 

•0.850318  83.440.383  •ll/)03.t3O 

830.330  — 

8.370 
89,»4» 

I 

1,341,800 


1.115.711 

134.737 

3.438 

5.700 


•8.2.-.  :.»08.837 

lOLOvA     i-i..  .ti,:i*i     1,272.804 

42.4001      3.770.683        107,712 


1.459. 

3.173,133 
15^,281 

ao7,si» 

13.801 

•16.288.307 
2.0  J  1.262 
1,730,655 


•Hear. 

■ipi  rta. 

/wpart*. 

Weak. 
•1.M1.S80 

57,485 

•1/>0«,O4S 
408.103 
843,331 

8ln««/an.l. 

760 
159,30» 

84',438 
485 

•7,198.936 
4A40.52<> 
e,64I,'i73 

Wmk. 
"sojiM 

13.400 
431 

JlMM/aft,]. 

Oraat  Brtlaia 

Prmaea... 

•70 

Oanaaar 

Weat  ladlaa 

Kazteo 

37.479 
108.21O 
117,289 

11,033 

•oaUAmarlaa  

All  Other  ooootrlaa.. 

ToUl  1898 

•44.185 

2.383 

30.371 

••37.101 
190.1 83 
145.333 

— The  fiftieth  annual  report  of  tbe  Connecticut  Mutual  Life 
Insurance  Company  ahowa  a  year  of  prosperity.  The  receipts 
from  premiunij  were  |4, 031, 429  and  from  interest  and  retits 
$3,097,506.  There  was  paid  to  policy  hollers  $6,331,317.  Tho 
grors  assets  January  1.  1896,  were  $63, 739,76*!,  and  the  total 
liabililies  $53,663,510,  which  left  a  surplus  of  $7,093,336.  Tbe 
statement  will  be  found  in  another  column. 

—Messrs.  Redmond,  Kerr  &  Co.,  41  Wall  Street,  adver- 
tise in  to-day's  Chboxicle  a  selection  from  their  monthly 
list  of  inreatmont  securities,  to  which  the  attention  of  in- 
yestors  is  directed.  Tbeir  descriptive  circular  giving  a  com- 
plete list,  with  prices,  its.,  can  be  had  on  request. 

— The  list  of  coupons  and  dividends  parable  at  the  offioe  of 
the  Farmers'  Loan  &  Trust  Cj.  on  and  after  Maroh  1st,  1993, 
will  be  found  in  the  advertising  columns  of  to-day's  Cbroni- 
cuc. 

— ^Messrs.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
number  of  securities,  a  list  of  which  will  be  found  in  another 
oolamn. 

City  RailrMtd  Seeiiitiee— Brokers' Quotations, 


atlaa.  Ave..  B'klTB— 
caa.5«.g..  issi.Aao 
fmpt.I>,s..l»84..JAJ 

ataek.  St.  *  raLP.— 8(k. 
lit  mort.,  7>.1800.J*J 

r  v»  *7th  ATa.-atoak. 
UtBart..6a.l»0t.jaD 
84  aort.,Sa«l»14J*J 
a-war  ltt.Sa,gaar.l»34 
M  l£lat.aa  raafl.isoe 
OwaoL  «•.  l»U.. JAL) 

Biaaa»r»  Cltr-Sleck.... 
Oeaaol.  »«.l»4i...JAJ 
Bkln-CroMraSa.  1908 


lud.    Aak. 


HOT 

M' 

11081. 

ISO 


114 
17i 

ua 

106 


Bkl'a.Q'aaOatABia.Util  M%> 

•a,  isse............       

Siaakjya  Tialaa,. 


OaamlC- 

Caa.Pk.  nTA  B.RIT. -8U. 
OaaaoLTLlfOS.  .JAD 
CbI1arp^*i«ftr 


lat 


.A*0 


11110% 
10 
•4% 

1»0 
IllH 
ISO 
114 
ISO 
ISS 


8» 

SO 

110 

ise 

107% 

lis 
lis 

106 

lis 

174 


OolaabasAStb  At*.  t>. 
D.  O.  B.  B.  A  Bat:7-«U. 
"M.JAD 


IS- 

Ml" 
»•% 


iir 

U6 


la>,(p>ld.  Sa,  191 

Sflrtp I 

BUhta  ATana»-8taek. . . 

Scrip.  S<.i»U 

496  A  Or.  6t  Par. -Stock' 
41d  84.*  Maa.*Sl.  N.  At.  I 

tat  wMtt.  6a.  1910.IIAH , 

M  aert.  IBoaBa  6a .  JAJ I 

Loaf  lafawd  TTaeUoa i 

La<.ATa.APaT,F«nT  ■•- 
MetropoUtiui  Traction... 
math  ATaaaa-Stoek... 
Siooaa  Avaaaa— Stock. ■ 

l«taon.,6%1909.MA.v 

Dakaatare  ta.  1  SO*  J  *J 
ttxife  Avaana-titoek.... 
TUM  Avaaoa-Mack... 

let  aart.,  »a,  1937.  JAJ 
Tvaetr.TbIrd  Bt.-8t'k. 

OatkSa.  ISOS 

Ualea  Bt— Stock 

latS«.l94a 

Waateheal't.  1  tl.»tt..5«. 


Bid.     Aak. 


114 

114% 

1B7 

170 

iri 

114% 

1100 

108 

310 

346 

103 

309 

333 

60 

60 

,1113 

117% 

66 

68 

1     ll** 

31 

'    li>>4 

114% 

104>< 

106 

156 

160 

163 

1107'. 

109% 

i  loa 

190 

100 

181 

181 

1   >>> 

130% 

1  800 

saa 

:   100 

106 

100     106 
llUU      101% 


(  And  aeotasd  lataioit 
s  ■s4lvt6aad. 

Has  8eew1tl88— Brokeis  giiolaltuBs. 


BAB  OOKPAiriBS. 


Break  lya  SaaXIcU 

Oaatral      .....    ..— 

Uacaarcur). 


CMaaaa'iBfaakirB) 

iafaarCltyB  Kebakao.. 

Mawapoima    Baa6i 

Malaal  (!(7T 

NaaMa  (Biaiklfa) 

w.  t.st'imd'i^Tuiii'ii.'. 


CoamoB.  ., 
5S. 


100 
101 

72 
S8S 

ass 


160 

ISO 

■  •■ 

76 

•M 

103 

100 

ISO 

•M 

106 

lo* 

ISO 

140 

soe 

tea 

73 


BAB  OOXPAHJBB. 


Paopla'a  (Brook: 


LHIBB. 

lyt) 


Bid. 


100 


Paepiaa' (JarMV  Oltv)....  170 
Matrapalltan  (BroeklrB}.!3M 
WUllaaabars....rr7rr.....  800 

lalSa. Iios 

PoltoB  Maalclpal laoo 

Bcada,  6a.. ..VT. llOS 

Kofubia aiO 

fteads,  6a,  1899 106 

««.  Paoi 70 

Bead ■■8a. IsB 

BlaailMd  pfal............*|IOtt% 

OomoMa. 80 

Waaiara  Oaa .........I  66 

Boada^a .^^^5^^^..  1 88 


itT 


ait 

iR^ 

81 
68 

90 


I  Aad 


BziUblS. 


ABctioB  Sales.— A mooii  Other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  reoeatlr  sold  at  auctioa 


Br  Me 


Harnett  ft  Co.: 


lOThe  asibartaLaadOa.... 

4  Roeb,  nov'aod  lata,  di 

O^daas.   NaT.    Oa.,  of 

Swinlaek.  Xlab 

10  Ceo.  AlBl,  OU  B  Var.  Oo. 


•1 


5 
85 


tharet. 
100  Vat.  Bank  o;  Oiimmerce.    304 
IKqolMbleOaaCo.otN.T.    310 
Bondj. 
•2.000  Or*at  Wblle  Spirit  Oo. 
6a.  IBIS $XtO 


By 


150  Bat.  attaaaa-  Bank 

13  B.  T.*  Oanem  RR. Oo. 
4  !Tat.  ■taadwap  Bwik. .. 


Adrian  H.  Mailer  ft  Son: 


133  I 
292%  I 
243     I 


•Aoraa. 

50  AtlantlnTniat  Co 180 

10  Mat.  Mho*  A  Lealbar  Bk  179% 
13  Allaatio  Traat  Co 163% 


^ 


nhing   koA    l^ttmitcial. 


Spencer  Trask   &    Co., 

BANKERS, 

37  *  3*  PI?IB  BTRBBT,  •  NBW    VOBK. 

•5  Ooia  8lra«<.  A<«ai«p. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  40  WALL  ST.,  NBW  TOKK. 
SAJfOBL  D.   DaTU.  CBAS.   B.   VaB  NoSTBAXBb 

OaoiMS  BABOtjkT  MorvAT.  ALazAKDiB  M.  warra  Js. 

Moffat  &  White, 

BANKERS 
30    PIMB    BTIBBBT,  •        N  B  W     TOBK 

INVESTMENT    SECURITIES. 
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fVoL.  LXll. 


She  gaukers'  Oiaxette. 


BITIDBNDB, 


Kmmu  of  Oompvm^. 


RsllroaAs. 

B'Wtoo  A  MilD«  com.  (qnar.).... 
Mmdc  Cvnirkl  «|»ar  ) 

CnixnllilBtrd  (iii>  of  N.  Y.  (qnir.) 
MlrhlKan  P-'DlniiU  «  Car  pref  ... 
West  tnil  Ht  Ky.,  Boiiton.  com.. 


Ptr 
OenL 


m 

2 
I 
3<* 


When   ! 
PagaNt.: 


Ttookt  tlotexl. 
{Days  iiulufite.) 


Apr. 
l.pr. 

Mar. 
Keb. 
Apr. 


1 ' Pcb.  25  to 

1| to 

le  Unr.    4  U 

2-  Fob.  25   to 

]   Mar.  IS   to 


Mar.    1 


Mar.  16 
Fell.  2-( 
Mar.  22 


WALL  BTRBBT.  rRIDAY.  FEB.  38,  I»J96.-3  P.  M. 

The  Money  Market  and  Financial  SItnatlon.— The  volume 
of  business  in  railway  and  other  securities  has  been  smaller 
daring  this  week  than  for  several  weeks  past.  This  is  due 
in  part  to  a  mild  reaction  which  has  naturally  followed  the 
advance  in  values  which  had  taken  place.  No':withstanding 
a  tendency  to  weakness  on  account  of  liquidation  to  realize 
profits,  the  undertone  is  strong  and  general  conditions  seem 
to  favor  the  long  side  of  the  market. 

With  the  abandonment  of  the  Tariff  Bill  in  the  Sen- 
ate, the  certainty  that  no  silver  legislation  can 
be  enacted  during  the  present  Congress,  and  the 
Government  gold  reserve  at  about  12.')  millions,  with  a  pros- 
pect of  going  over  130  millions,  the  financial  situation  would 
seem  to  be  j^easonably  sound  and  free  from  possible  disturb- 
ing influences. 

Americans  have  been  dull  in  London  this  week, 
partly  due  to  the  fortnightly  settlement  which  has 
taken  place,  and  the  European  markets  have  not  been  an  im- 
portant factor  in  Wall  Street.  The  money  market  is  well 
supplied  with  funds,  and  as  the  bond  payments  are  nearly 
completed,  time  money  is  more  freely  offered  and  the  tend- 
ency of  rates  is  downward. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per 
cent.  To-day's  rates  on  call  were  3  to  3%  per  cent.  Prime 
commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £318,438,  and  the  percent, 
age  of  reserve  to  liabilities  wa-s  63'39  against  63-28  last 
week;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  an  increase  of  3,631,000  francs  in 
gold  and  8,040,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Feb.  21  showed  a  decrease  in  the  reserve  held  of  $9,016,900 
and  a  surplus  over  the  required  reserve  of  |28,637,0.)0,  against 
$36,818,875  the  previous  week. 


Dnlt«(l  States  Bonds.— Sales  of  Oovernment  bonds  at 
the  Board  include  $781,000  4s  coup.  1925  at  116J^  to  117?^; 
18,000  43  reg.  1925  at  117?^:  81,000  43  coup.  1907  at  111  ; 
$18,500  43  reg.  1907  at  109  Ji  to  110)^  ;  $1,000  os.  reg.  at  1131^ 
and  $30,000  53  coup,  at  113)^  to  IIS^^.  The  following  are  the 
closing  prices : 


^Bi  •••■••■••■■■  •Ffiffi 

4«,  1907 reu, 

48, 1907 ooap. 

48,1925 reg. 

48,  1925 coup. 

5s,  1904 reK. 

5n,  1904...... .coup. 

68,  anr'oy,'97.  .reg. 
68,  ear'oy,'98 . . .  re*?. 
6«,  onr'oy,'99..  .reg. 
4g,  (Oher.)1896.reK. 
48,  (Cher.)1897.reg. 
4s,  (Cher.) 1 898. reg. 
4«.  (Cher.)I899.reE. 


Fed. 
22. 


Feb. 
21. 


Frb. 
2i. 


Feb. 
2tf. 


Feb. 
27. 


95 


Feb. 


95 


*  95     -  95     •  95 

109'g*109%    110U•10J^ '10914 
•110    I  111     1*110    I'llO   VllO 
•IIT!^    Il7\,*117»s    117%j'H7i* 

117^1   117»9     11758    117>«!   lie's 
•US'*  •113ia*113'«  'lia^  '113H 
113'4'ni3i4  *I13>4 


1133^ 

•113'« 

102 

•102 

104 

•105 

107 

•107 

100 

•100 

100 

•100 

100 

•100 

100 

•100  , 

•102 
•105 
•107 
•100 
•100 
•100 
■100 


102 
•104 
•107 
•100 
•100 
•100 
•J  00 


102 
105 
■107>4 
100 
100 
100 
100 


*  This  is  the  price  bid  at  the  morulax  iioard,  au  tale  Wiu»  luoae. 

United  States  Sab-Treasary.— The  following  table  shovs 
receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


Feb.  S2 
"  24 
"  25 
"  26 
••  27 
"    28 


Total 


ReeeipU. 


Payment). 


Balance*. 


Coin. 


8,982,(100 
3,29!).063i 
2,56H,403 
3,354, ><96 
4,601,0S0! 


t 
.HOLIDAY 

4,505,903  123,5.50,078 
3,187,139  123,54.i,962 
4,09S,316  12»,7«3,085 
3,«60,827  122.91 9,H  16 
4,551,906  122,94^,892 


22,803.4421   20,001,096! 


Coin  Cert's.    Currency. 


3,-7«,303  90.115,493 

3,679,930  9  >.329,805 

3,683,.S50  88,.'>77,i49 

4,191,079  88,603,358 

4,084,920  88,736,216 


Oapltal 

Borplas 

Loans  A  diso'nis. 

OlroalaUen 

Hat  deposits 

BlMle 

LeK>l  tenders 

Baaenreheld..... 
Legal  reterve... 


1896. 
Feb.  21. 

61,122,700 
73.017,100 

457,795,800 
13.386,400 

489,7b2,600 
68.920,900 
87,139,300 

161,060,200 


Differen't/rom 
Prer.  week. 


Inc.  6,052,700 
loo.  180,000 
L>ec.3,300.300 
Oec.ii,437,60O 
Dec.2,579,400 

Dec  9,016,900 


122,433,150  Dec    '825i075 
Bnrplns  reaerre    28,627,080'Dee.8,191,825 


1895 
Feb.  23. 


61,622,700 
72,028,200 


1894 
Feb.    24 


Col  ns. —FoUo  wing 
coins: 

Sovereigns $4  88 

Napoleons    3  85 

X  X  Kelchmarkg.  4  70 

25  Pesetas 4  76 

Span.  Ooablooa8.15  55 
ex.  Doubloons.  15  50 


are   current   quotations   in    gold   for 


■d>%i  93 
'3  3  92 
'3  4  80 
®  4  86 
■©15  75 
al5  75 


Fine  silver  bars... —68  «  — 69ie 

Five  fraues —  90  ®— 95 

Mexican  dollars..  —  bZ\9  —  55 

Do  uncom'nlal.. a_  _ 

Peruvian  sols —  48  ®  —  49'* 

English  silver....  4  80  «  4  ><<i 

U.  8.  trade  dollars  —  55  ®  —  75 


59,922,700 
73,015,200 


482,«15,.'S 00  441.217,600 
11,929,600    11, 663,600 

52^,559.9 JO  532,742,400 
74,436,700!  97.915,600 
87,526,0OOil  10,037,500 


161,962,700 
132,139,975 


29,822,725 


207,953,100 
133,185,600 

74,767,500 


Foreign  Eschange.-Owing  chiefly  to  a  falling  off  in 
the  8U[>ply  of  bills  the  foreign  exchange  market  has 
become  firmer  and  rates  have  advanced  as  the  week  draws 
to  a  close.    The  demand  continues  light. 

To-day's  actual  rates  of  exonange  were  as  follows:  Bankers' 
sixty  days'sterUng.4  86^@4  87;demand,4  873^@4  88;  cables, 
4  88@4  88)^. 

Posted  rates  of  leading  bankers  are  as  follows: 


February  28. 


Prime  bankers' sterling  bills  on  London., 

Prime  eouiuierolal  ... 

Documentary  commercial 

Paris  tiankers'  (franos) 

Amsl«r<lam  (guilders)  bankers. 

rnuikfortorHremealrrtchmarks)  b'kers' 


Sixty  Day,.         Demand. 

4  87    »4  87V4  88>i®4  89~ 

4  86<494  8Bi( 

4  05^  94  80     I  .     ■"" 

39l'.„»   40    I   40'«a403,g 
9iV»  9415i,'  953Ba957  g 


Tlie  following  were  the  r,ttes  of  domestic  excliange  on  New 
York  at  the  under-mentioned  cities  today  :  Savannah  bujnng 
1-16  disoouDt,  selling  par  ;  Charleston,  buying  par,  selling  % 
premium;  New  Orleans,  bank,  $1  50  premium;  commercial 
60o.  per  $1,000  discount;  Chicago,  $1  00  per  $1,000  discount; 
St.  LoiJa,  50@75o.  per  $1,000  premium. 


Fine  gold  bars...      par  ^i^  pram. 

State  and  Railroad  Bonds.— State  bonds  have  been  dull. 
Sales  at  the  Board  include  S25,000  Virginia  6s  defd.  trtist 
receipts,  stamped,  at  6"^  to  6J^  and  $3,000  Virginia  fund,  debt 
2-3s  of  1991  at  OIJ^. 

The  railroad  bond  market  has  been  somewhat  irregular 
this  week  and  the  volume  of  business  has  decreased.  While 
some  of  the  Atchisons,  Northern  Pacifies,  Oregon  Short  Line 
and  a  few  other  issues  have  been  strong,  the  tendency  of  the 
market  has  been  to  weakness,  and  the  active  list  has  gen- 
erally declined.  Baltimore  &  Oliio  5s,  1925,  in  sympathy 
with  the  stock,  have  scored  the  lieaviest  decline.  The  rumors 
in  regard  to  the  financial  condition  of  this  company  seem  to 
have  been  exaggerated  and  are  most  unfortunate.  The 
Atchisons  and  Northern  Pacifies  have  been  most  active  dur- 
ing the  week,  and  the  transactions  in  them  aggregate  a 
large  amount.  The  active  list  includes  also  the  Chesapeake 
&  Ohio,  Chicago  &  Northern  Pacific.  Denver  &  Rio  Grande,  Ft. 
W.  &  Den.  City.  Louisville  &  Nasfville,  Mo.,  Kan.  &  Texas, 
Reading,  Southern  Ry.,  Texas  &  Pac,  Wabash  and  West 
Shore  bonds. 

Ballroad  and  Miscellaneous  Stocks.— It  was  not  to  be 
expected  that  the  buoyancy  and  advance  in  prices  which 
characterized  the  stock  market  for  two  weeks  following  the 
opening  of  bids  for  the  new  Government  bonds  would  con- 
tinue without  interruption  for  any  considerable  length  of 
time.  The  reaction  which  lias  taken  place  this  week  was  a 
perfectly  natural  movement  until  today,  and  was  largely 
the  result  of  a  desire  to  take  profits  by  parties 
who  bought  stocks  during  the  two  months  pre- 
vious to  February  5th.  To-day  the  market  opened 
strong  on  higher  London  quotations,  but  the  dis- 
cussion in  the  United  States  Senate  on  the  question  of 
recognizing  the  belligerency  of  the  Cuban  patriots  led  to  ex- 
tensive liquidation  m  the  afternoon,  and  prices  declined 
rapidly,  with  the  exception  of  Baltimore  &  Ohio,  the  de- 
cline of  the  active  railroad  list  will  average  a  fraction  over 
one  per  cent.  Baltimore  &  Ohio  has  been  the  principal 
feature  of  the  week,  and  on  various  rumors  about  tlie  finan- 
cial condition  of  the  company  declined  to  36  on  Thursday  the 
lowest  point  at  which  it  has  ever  sold,  and  closes  to-day  at 
871^.  It  is  interesting  to  recall  that  this  stock  sold  within 
a  month  at  44^  and  within  six  months  at  66J^.     . 

The  industrial  list  has  generally  followed  the  drift  of  the 
market.  Am.  Sugar  sold  on  Wednesday  at  118}^,  the  highest 
price  It  has  readied  since  last  June,  closing  to-day  at  115 
Am.  Tobacco  ha.s  lost  3U  points  and  U.  S.  Leatlier  pref.  has 
declined  .  J^  points  to  60^  on  the  publication  of  the  annual 
report  of  the  company. 


fSBBUART  29.  ISM.  J 


IHE    CHKONICLE. 


399 


KBW  YORK  STOCK  EXCHANGE— 4C7/P'i5  S10CK3  for  week  ending  FEBRUARY  99,  and  since  JAN.  1,  1S96. 


HIOOEBT  AND  IX>W£aT  PRICES. 


r«b.9s. 


s 


TnMdjkr,    Wadncadar,   numdar,        Pridar, 
Feb.  23.        Feb.  26.        Fob.  27.        Feb.  21 


17i«  17% 
•«•        ' 

24  24 

•57  58 

SI  Si's' 


I 

'4 


17^  17!^  17  17SIb' 

27  Vt  27%'  27  27»« 

•"a  V  •"«       %l 

Sl-rg  33>*  31%  33W 

23%  21    i  24  24^ 

5«««  57%  '57  58    | 

51%  SIV  50'«  51 


STOCKS. 


ArltTe  BR.  SlockSc 

16^8    17>fl     15^8    17     At.ToD.AS.Fe,aUliutal.pald 
26%    26%     26       26  Do.  pref.,  when  Issued. . 

*%        ''a       *>i        'Tg  AUantle  ik  PmUo 

26       31    !     27       30    IBaltlmore  A  Ohio 

■Ji>9    Jl^e      23%    23%  Bruuklyn  Raplil  Transit 

•56       57's    '5618    5r>e  Cana<llan  Paotllo 

50>9    iOt     50       50%  Canada  SouUicrn 

Ide%l6«>a   I07>«10S    '  I07'4  107%'  107>9  I074   106     1071* tvntral of  Kew  Jeney 

•15>a    18%>     15%    15%    ■15%    16%    '15%    16%'     l.'SM    15%  Central  Padflo 

-—       -—      --■       171,    17^'     I7i<    171,      iHi,    171, Cbesapeake  A  OUo 

155     160     *155     160     •I5.^     160     Chlouco  A  Altnn 

T9'',    »0%>     791%    80%     7ti-'i    80%  Chicago  BnrUnt;ton  A  Quiucr 
•43       46    I  '43       46    I  -43       46    ICiilcam  A  Eastern  Ullools.. 
•»8     102    '  '9S     101       ^98     101    I  Do  pref 

77%    78%     77%    78    I     75%    78 %'Chloa«o  Milwaukee  A  St.  Paul 

129% 120%  130%  •12l>%  130%l  Do  pr«r. 

105%  105%    104%  105%'  104%  105%    li>«%  101%    1(>3%  105     Chlcaco  A  Northwestern 

14S     '115     117     147       147     147     "ll.->     I  Do  pref. 

74       71'^      74       71%>     73%    74%     73%    73%      71%    71%  Chicago  Bock  Island  A  Paolflo 

41%    4-.'%      4:2%    l'J%'     42       42     '     41%    41%      40%    10%  Chlc.iCoSt.  HaulMlun.  A  Oiu. ' 

122%  12-^%    ia4%lJi%125     125%    122     122    '  123%  1J:I%  Do  pref. 

3H\    3'J         38%    39    I     37%    39         37»(    3s         ""•      •.-.'-■•-"—•-  "•  •-    ^ ...   . 

-—        --     '     9C%    1X1%      H!t%     •*«% 

•16%     17%     '17        17% 


1T%  17'«  17%  17% 
156     160    ,'155     160     ' 

80%  81%'  M0%  81  I 
*41%  46  I  '43  46  I 
I  '98     101 

78T»  79%  JH%  78%| 
ISO     130    I  no     130 


Sales  of 

the 
Week, 
Shares. 


33.313 
8.212 


20,611 
3^11 

3.902 

3,633 

12 

4.863 


47,511 


Bange  for  year  1806. 


Lowest. 


12%  Jan. 
19%Jau. 
%  Jan. 
26  Feb. 
21%  Feb. 
&i  Jan. 
45%  Jan. 
94%  Jan. 
14%  Jan. 
13    Jan. 


Highest. 


17% 

28% 


44 

24% 
50% 
51% 
7109 

9    15% 
7    18% 


90  '    SO    I  89       00 

17%    ITi  16%    1«%! 

•55       62    '  ^57       •■•' 

129%  129%  129- 

161%  163%  162  •-: 

14       14    I  

49%    51     I  50'- 

33%    34%  33 
•110     113    I'llO     1... 

97       97    I  -97       »B 
9%      0%i       9%      9^ 

»7       87    I  36%    37 

22       22%  22        22 

75       75    !  74%    71'. 

147%  149%  110%  150 

•82       85    <  •tl       H^ 

64%    63%,  54%    5.'. 
»%    10  9«>.     ■ 

34       S4%  24 

106%  106%'  lOl'. 

107     107%;  106%  i<^ 
98 


4t%  au 

•32       33 

•110     113 

OS       9H 

•0%    10 


Sl%    «!% 


%    5u%      4U%    4U% 
83        •32       85 
"t     '110     113 
-%'     97%    97% 
<S        9         0 
36%    36% 
.1  V     --•        ^21%    22 
1    1     -••         71%    74% 

'  '  >%    144%  149%    114%  1  : 
81%    81%      81% 
.^3%    51%     51% 

10    I       9%       ■» 
.3         23%    23% 

'%T,    103     

■  ■  •     105 


30%    37%C1eve.Clnetn.Chlo.  ASt.  L... 

■".)       !K>    :  Do  pref. 

Ul%    17%  Columbns  Hocking  VaLAToI 

.;.!  Do  prof 

rare  A  Hudson 

r  are  Lacka  wan  oaA  West 

...^     ...  •  •■  V  Rio  Orande 

pref. 

.It  Terre  Haute 

< ;.Su.;Uern,pret 

IlilnoieUantral 

„-,    .„    .lowaOantral 

3U%    36%{         Oo  pref 


ri%  71% 


Lak«<(!rl«  *  Western. 


l.O.'il 

1,200 

100, 

16,945 

1,300 


•13  l.>  •13',  HH  •i:! 

•68  75  •eft  75     ,  '67% 

30  aO  '39  31  ■1*\ 

17%  17%  1... 

38%  88%  .... 

18S  183  18:i 

19%  16%  15%  15%,  K.%    15%. 

10%  10%  10  104  'lO       IM 

39%  89S  36%  88iS  38       88 1 

•2%      3V       2%      3%1,  3S      2S 


16% 

10%  13 
8%      8%' 

•3%      4 

13%  13% 

•17  18 

'M%  58    ; 

16  18%' 


9  0 

4%  4% 

16  16 

11  11 

8  8% 

'8%  4 

13%  13 

17%  17 

58  aa 


•16 


I 


1»H    16' 

■11        13 


58 


16       18 


•8  «% 

4%  4% 

1»%  16% 

13%  13% 


5»%    59    , 

80    • 

•1«       18%' 


Do  pref. 

-  !4hore  A  Klch.  Southern. 

Island 

Mile  A  NashTlUe 

..V.  New  Albaajr  A  Chto.. 

Do  praf. 

107%  Manhattan  BiaratMl.eooaol.. 

106    iMstropoiltaa  TraoUoD 

MIehlikn  Central 

Jl       21  %  MlnoaapoUs  A  St.  Lonia 

Do  Istpraf. 

Oo  3d  prsf. 

MisaewtKaMMATasas 

Do  pref, 

■  uri  PaeUto 

>AOhla 

V  .diattaaoogaAet-Loula 

>':ntclaad 

York  Oeatral  A  Hudson 
lis  .>cw  VorkChtaago  ASLUmla 
75  O*  Istprsf? 

30  1>0  8d  pref. 

16    N.T.  UB.*Wn,aUias-{pd.. 

Oe        prd..aUUM*(pd. 

l-t3     New  York  New  Haven  A  Han. 

1 .-)       1 5  %  .Ve  w  York  Ontario  A  Wartatn. 

0%    10     New  York  Soaq.  A  West..  BOW, 

37       28%  Da  pNl 

■8%     3     Norfolk  A  WaaMra 

•8        H\.         Do  prat 

4%     B    NoTtbera  PaaUto 

10%    17%  Do  pNl 

12%    12% OiagoB  «y  A  NarlaatiaaOe. 

Oncaaab.LlaeAUUk«oftk. 

PMttaOaeator*  CraasTllla. 

I  mkA  Kaadlnglst  last.  pd. 

jpSifeWgOlaBrCUo.  A  St.  L. 

.Do pref. 


71%  Jan. 

42%  Jan. 

08    Jan. 

63%  Jan. 
125     Jan. 

94 ''g  Jan. 
112     Jan. 

62     Jun. 

31%Jun. 
117     Jan. 

31  Jan. 
89%  Fob. 
15     Jan. 

110%  Jan.' 
155^aJan. 

12%  Jan. 

40     Jau. 

25  Jan. 
110     Feb. 

80%  Jan. 
7%  Jan. 

23     Jan. 

18    Jan. 

64%  Jan. 
134%  Jan. 

81%  Feb. 

39''sian. 
7%  Jan. 

16%  Jan. 

06%  Jan. 

08    Jan. 

04%  Jan. 

17    Jan. 

72     Jan. 

40     Jan. 

10%  Jan. 

32  Jau. 
80%  Feb. 
21     Jan. 


Feb.  34 
Feb.  84 
Feb.  « 
Jan.  87 
Feb.  86 
Feb.  11 
Feb.  lO 
Feb.  5 
Feb.  15 
Fob.  10 


•3%  4 

11%  13 

17%  18 

•58  BO 


■16% 


•115%  116%  •115%  116%  •115%  116%  •115%  116%  •I  15%  116% 


30     PMitatg  A  Western,  pret... 
18%:]IMOraade  Wastsm 


•88     80  i  •ae     00  I 

6%      5%      •S  5%l 

13%  18^«     13%    13- 

87%  87%    —         - 

•00  0S 

10*    1U% 

80%  80% 

WjJ  10> 


0 
»7 

n 

0 


7%  7% 

19%  10% 

13  12% 

•38%  40 

4%  4%| 


n 


•87  38  TTH  38 
•80  01  I  -OO  03 
110     110     •lOO     113 

SO       80% 

10%    10% 

32%    83% 


0 
•80 


n 

8%      8%^ 
9  B 

7%      7%. 


38       00       '38  60 

5%  5%  •S  5% 
13%  13  13%  13% 
--        .571,  SQ 

•00  03 

108      113 

19%    30%      1(1%  19% 

10        10%,     10  10'« 

83%    S3%     81%  88% 

0         0%       8%      •% 

•80       87       "ao  87 

••»       76-65  79 

8  - 

•4% 

7 


WalertowB  A  Ogdaaab. 


58       00    9%,  Louis  Alt.  A  Terre  Hanta. 
•5         5  %  61  tiouU  South  westeni 
11%    18%  Do  pf«t 

37%    37%,81  Paal  A  DolalA 

00      00  Da  praL 

108     113     01  PaolMliia.  A  Manitoba... 

10%   19%  awnlMts  PaoUa  Oo , 

9%    10%  •••tkan.Tottng  tnut.  eertlf 
80%    S3       Do  prat-.TOttngtmsLoert. 

8%     8%T»xasAPaelflo 

-       —    --   -10  A  Ohio  Oint™i 

Do  praC 

Paetae  trnst  raaalpts. . 
PaellU  D«nT«r  A  Oolf. 


17        17%' 
67%    67% 


10  10%!  18%    19%^ 

ire  13%  11%  13  n 

88%  ao%i  aa^  88%^ 

-4  4<S  '4%      4>3 


Do  pnt 

ALakaaria...r 


Oaa.  Oo.,  fattnc  tr.  etti. 
_llaealtaaaoaa  Mocka. 

17%   17%    ^17%   18    i    17%    17%     17       17   lAaMitaaa  Ootlon OU  Co 

.....      67       67%     67%    67W     64       6t%     02       02%^  Do  pref. 

116    117%  110%  117%  117%  118V  116%  118%  113%  118%Am«rteaa  Sugar  BaOnlsgOo. 
103     102    I  102     102%    103     102%   101%  103    |  101      103%)  Do  prat 

81%    83%     78%    81%     77^,    80        77%    79%     77%    -?  Itancinan  Tnttiniw  TTn 

103%  103%   103     102%    103     103       103     103  Do  iraf. 

60%   70        60      60%     68%    687«     >i6v,    )l8%'OhlraaeOaaOo.,earta.ordep. 

158%138%  ISOHIBO      150%  1511%   I'»i     l.vi%OonsoUdatad OasOompanr.. 

18%    10%      18%    10%      18%    18%(     17        lH%Dta.A« 

83%   83^    88%   88        31%   884    SO**    ^3%  (leoeral  Klet^trlo  Oo 


06%  60% 

•16«     150 

:18%  10% 

81%  83 

70  70 

3«%  36% 

00  00 

-f         •"• 

80%    80% 

m»s  i'is2 

lao  190  '  15(*%1.V.' 
60%  70  I  'WS  6U 
88%    83%^     83%    33% 


78 

36       86% 

87% 

5%      6% 

38%    29>4 


78 
89^    so 


•60       78 
35%    SO 


ov      M    iIUloolsBteelOo.. 
39      25    UfaUonal  Lead  Oo. 


87%    87%     86%    87%^  •86       STHT         Do 
B%     3't       B%     B«      3%     OCKorth 


pref. 


:3 


32%    33% 


.„ AmartoaaOo 

80%|     80  ~    30%l     27%    23%  Psplllo  Mall 

...♦136     •1284  f.lnnOBrltflaat 

158     161     'Ml  'isaPalaeaOarOoBipaDjr 


S%     9%l 
11       11 
11       11 
67% 
38% 
86% 


ii'«  ii'Si 

10%  10% 
65%  67% 
88%    38>d 

89 8e«3 


5%  5%        9%  9% 

11%  ll"?  11  lir 

10  10%  10  10 

64%  66%^  61%  64% 

87%  27%  87%  88% 

84%  85%  84%  89 


68%   68%;  '68>:i         ..cr  Bullion Oartlfleatas 

31%   SSV    29%  33    .Teaneasee  Coal  Iron  A  RB 

I  Do  _  pref. 

5%  5%U.S.0ord.0o.,tr.reealllns.pd. 

114    10%  11%'  Pref.,  tr.  reo.  all  Ins.  pd. 

"  9        O^t  United  SUt«s  Leather  Oo 

50%  63    I  Do  pref. 

37%  38%  nnttad  States  BabbarOo 
93S      "    ~  - 


'2,333 


71  aiTg 

10    43 

23    08 
7|  79% 
7  130 

7  105% 

8  14U% 
7,  71-8 
7|  42% 
7  121% 
71  39% 

27    90% 
7{   18% 

"7  120% 
7  104% 
Hi    11 

7  51 
15    34% 

5  111% 

8  98 

7    10% 

6  37 
61  23% 

7  75 
7  160 


84 
55% 
10% 
34% 

9  113% 

6  108 


14,810 


49%  Jan. 
98%  Jan. 
11  Jan. 
71%Jan. 

36  Jan. 
13%|kn. 
33     Jaa. 

179     Jan. 

13%  Jan. 

8%  Jan. 

81%  Jan. 

3  Jan. 
6%  Jan. 
3%  Jan. 

10%  Jan. 
10    Fab. 

7%  Feb. 

2%  Jan. 
•2%  Jan. 
14%  Jan. 
93  Jan. 
17  Jan. 
16  Feb. 
119  Feb. 
97    Jan. 

4  Jan. 
0    Jan. 

37  Feb 
00     reb. 

110    Jan. 

19%  Feb. 

7%  Jan. 

33%  Jan. 

7%  Jan. 


31.193 

57 

1,465 

11,922 

10382 


3%  Jan. 

8%  Jan. 

6%  Jan. 
14%Jan. 
10     Jan. 


806    84%Jaa. 
n»     3%  Jan. 

16    Jan. 

62  Feb. 
07  Jan. 
09  Jan. 
74%  Jan. 

100%  Jan. 

63  Jan. 
143     Jan. 

14%  Jaa. 

32  Jao. 
62    Jan. 

33  Jan. 
83%  Jan. 

4     Jan. 
33%  Jan. 


97% 

31% 

83 

53 

18% 

81% 

36% 

35 


Feb.  10 
Jan.  IS 
Jan.  23 
Feb.  34 
Feb.  10 
Kel..  11 
K.-b.  10 
Fob.  24 
Feb.  84 
Fob.  25 
Feb.  10 
Feb.  20 
Jan.  83 

Feb."Yi 
Jan.  31 
Fob.  4 
Feb.  34 
Feb.  24 
Feb.  14 
Jan.  31 
Feb.  7 
Feb.  14 
Feb.  9 
Feb.  7 
Feb.  39 
Jan.  7 
Feb.  34 
Feb.  18 
Feb.  13 
Feb.  11 
Feb.  0 
Feb.  11 
Feb.  81 
Feb.  31 
Feb.  30 
Fab.  31 
Fab.  89 
Jan.  3 
Jan.  11 


51% 
99% 
19 
80 
80 
17% 
SO 
186 
19% 
11% 
31% 

3 

9% 

9 
17% 
10 

8% 

3% 
19% 
18% 
80 
30% 
18% 
118 
60% 

5% 
IS 
87% 
91 
119 
33% 
11 
33% 

0% 


Jan.  38 
Feb.  10 
Jan.  88 
Jan.  83 
Feb.  84 
Feb.  30 
Fab.  SO 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  31 
Feb.  9 
Jan.  30 
Feb.  38 
Jan.  37 
Feb.  34 
Feb.  10 
Jan.  81 
Fob.  7 
Feb.  37 
Jan.  31 
Feb.  10 
Jan.  8 
Jan.  8 
Feb.  7 
Feb.  36 
Feb.  34 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  39 
Feb.  39 


9     Feb.  24 

5%  Feb.  13 

7%  Feb.  24 

19%  Feb.  34 

13%  Feb.  14 

40%  Feb.  13 

4%  Feb.  84 


10 

60 
118% 
103% 

103- 

70 
161T, 

10% 

83% 

70 

38% 

89% 
6% 

81 


Jan.  87 
F>)b.  11 
Feb.  38 
Feb.  80 
Jan.  i 
Feb.  18 
Feb.  39 
Feb.  10 
Feb.  10 
Feb.  85 
Feb.  U 
Ftob.  10 
Feb.  14 
Feb.  34 
Feb.  10 


88%  Western  Dnloa  'TelagTaph. 


273 

148     Jan. 

7 

161     Feb. 

11 

70.000 

67%  Jan. 

8 

70     Feb. 

34 

21,985 

23     Jan. 

7 

34%  Feb. 

10 

1,132 

4%  Jan. 

6 

6%  Feb. 

7 

473 

9     Jan. 

7 

12%  Feb. 

7 

4.870 

9     Jan. 

0 

11%  Feb. 

0 

136^16 

56%  Jan. 

9 

60%  Feb. 

14 

1.160 

24     Jan. 

8 

29     Jan. 

13 

30,26'.! 

8l%Jan. 

22 

87%  Fob. 

10 

■ntMaMaaka*  ooMlaaadab      1  Lowest  la  as-dlrtdend.       !Ks  rights.       1  Bafore  parnont  of  aur  Instalment 
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SKW  Koait  8T0C1  (XCUA.NWE  PBlCBS(Coiitlaaed)— //V40i'/ffl  SroaiES.       rXIndieatei  aetual  sales. J 


DUOnTB  STOOBt 

1 1ndloaMsOBUated. 


Ballroatf  atocka. 

Alkaay*  SoaqneluuuiB 100 

Am»  Arbor 100 

PrMtarrwl 100 

Salt.  A  0. 8.  W.  i>re(.,  new 100 

.BaUaTllle  A  Boaui.  ill.  pref 100 

Boawa  A  ir.  T.  Air  IJne  pt«f  ..100 

.Bfoekln  XleTatedl. 100 

Bi^toBMlMater  A  Pittaborg.  100 

Pvafured... .....100 

auLOadarBapldaANor 100 

Olev.  U>r«lB  A  Wbeel.  pref 100 

OlavaUnd  A  PltUborc 50 

J>M  Moioea  A  Foi  t  I>od«e 100 

Preferred 100 

Oolatli  8o.  Shore  A  AtUntlo  II  .100 

Prefarredl 100 

BraiuTtlle  A  Torre  H.  pref 60 

runt  A  Pere  lUrqnette. 100 

Preferred 100 

Ot.Bmj  Win.  ABUP.  ir.reo....lOO 

Preferred  trast  reota •..100 

Bonaton  A  Texas  Central 100 

nUnoU  Central  leaned  lines 100 

Indiana  Illioula  A  luwa 100 

Kanawha  A  MloblKau 100 

Keoknk  A  Oea  Moines 100 

Preferred 100 

IioalBT.  Bt.  L.oiila  A  Texas 100 

Mexloan  Central 100 

Mezloan  National  tr.  otfs 100 

WarrtaABssex 50 

Hew  Jersey  A  N.Y.  100 

Pieturred 100 

m.  T.  Lack.  A  Western 100 

Norfolk  A  Bouthern lOO 

Ohio  Bouthem H.-C- 

FMrla  A  Kastern ., .,t.vO 

laoaaelaer  A  BaratogK ^uul 

Bio  Qrapd.<  'yeatempref lOOl 


tib.    28.    |Jfaniffaf*a<«f.><nl896. 


Bid. 


175 
Ill's 
27 
6 


104 
15 
10>a 

■70' 

:bi\ 

16(1 

7>i 
45 

5k 
12 
61 


60 


183 
44 


Aak.    Iiowat. 


30 

8 

140 

106 

16 

16 

55 

80 

52  k 


9 
53 

8k 
14k 
56 


... 

Ik 

2S 

21 

7 

27k 
9k 

4 
19 

1 

"ik 

3 

.... 

70 

15 

9 

45  k 


9     Jan. 

24     Jan. 

7     Feb. 

13  Ik  Jan. 


10    Jan. 


41k  Jan. 

155     Jan. 

5%  Jan. 

4VJan. 
Ilk  Jan. 
46  Jan. 
13  Feb. 
40    Jan. 


35     Jan. 
25     Jan. 

8  Jan. 
2     Jan. 

17  k  Feb. 

9  '  Jan. 
1     Jan. 

162  k  Jan. 


115  k  Jan. 


3     Jan. 
182     Feb. 


atghetl. 


Ilk  Feb. 

2978  beb. 

7      Feb. 

131k  JttD. 


19     Feb. 


S3  Jan. 

167  Jan. 

8  Feb. 

6  Jan, 
Uk  Feb. 

SO  Feb. 

16  Feb. 

48  Feb. 


fi  Jan. 

25  Jan. 

8  Jan. 

2  Jan. 

18  Feb. 

12  "Feb. 

2k  Feb. 

166^  Feb. 


120     Jan. 


5k  Feb. 
182     Feb. 


39     J«"-  i  46k  Feb 


INAOTIVK  8TO0KR. 

1 1ndicates  nulUted. 


idtaeeUaneoua  8tocka. 

Adams  Express 100 

American  Bank  Note  Co  H 

American  Express 100 

Am.  Spirit  MfK.  Co  (when  lB8ued)1I 

.  Preferred  (when  l88ued)11 

Amer.  Telegraph  A  Cable 100 

Bay  State  Gas  If 50 

Bruu8wlck  Company 100 

Chic.  June.  Ry.  &  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  *  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edleou  Elec.  111.  of  N.  Y 100 

KUison  Klec.  111.  of  Brooklyn. .100 
F.rle  relecrapb  &  Telephone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

MIchiEan-Penlnsular  Car  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Ores  in  Improv't  Co.  tr.  rtots.-lOO 

Pennsylvania  Coal 50 

QnleksilTer  Mlmng 100 

Preferred 100 

Tei-s  raciflo  Land  Trust 100 

O.  S.  Cordage,  guar.,  tr.  certfs.ioo 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100' 


Jf'eb.    28. 


Bid.     Ask. 


[150 

41k 
!112 


91 
We 


13 
!31k 
;98 

153 
30 


!96 


60 


t23iS8 
:76k 
50 


6!» 

117 

5 

7 

•13 

J3 

325 

l^'s 


6k 
t21k 
44 
186 
598k 


43 


94 
.... 


3k 

33 


4 
96 


61 

24k 

60 


71 


9 
8k 


2k 
15k 

7k 
22k 
47 

106* 


Range  (sales)  in  1896. 


Lowest. 

Highttl 

146     Jan. 

150k  Feb. 

110     Jan. 

115  "Jan. 

91    "Jan. 

18k  Feb. 

k  Feb. 

9558  Feb. 

2!liJan. 
23%  Jan. 
9478  Feb. 

Ik  Jan. 

95    'Feb. 

22k  Jan. 

kFeb. 

96k  Feb. 

4k  Jan. 
34  k  Feb. 
98     Feb. 

4     Feb. 

89 '  'Jan. 

96kFeb. 

60k  Jan. 
35     Feb. 
18k  Jan. 
78     Feb. 

<'2k  Jan. 
35     Feb. 
24^8  Feb. 
92k  Feb. 

59  k  Feb. 
53     Jan. 
16     Feb. 

4\Jan. 

8     Feb. 

8     Jan. 

2i>8  Jan. 

60     Feb. 
72     Feb. 
20k  Jan. 

6k  Feb. 

S^s  Feb. 
13     Feb. 

4k  Jan. 

2    "Jan. 

2     Jan. 

5    "Jan. 
17     Jan. 
38     Jan. 
83     Jan. 
97     Jan. 

7  "Peb. 

2458  Feb. 

45     Feb. 

89    Jan. 

101     Feb. 

■  Vo  price  Friday ;  latest  pnoe  this  week. 


t  Aotnal  sales. 


NEir  TOBK  STOCK  EXCHANQE  PRICES.— S^iTAr^  BONDS  FEBRUARl  38 


BKUDBITlEe, 


Alabama-Olaaa  A,  4  to  5 1906 

01aaaB,6a ....1906 

Glaaa  C  4s 1206 

Cortenoy  funding  4b 1920 

Arkansas— ea,  f  and ,  Hoi.  1 899-1900 

do.  Non-Holford 

7s.  arkanaaa  Central  BR 

laODlidana— 7a,oona .x3H 

Stamped  4s „.... 

Sew  eonola.  4a 1914 


Bid.     Ask. 


108 
108 
lUO 
100k 


110 


101 


98%    99k 


BEC0RITIEB, 

MU«otirl— Ftind.  1SS4-1895 

North  Carolina— 6s,  old JAJ 

Funding  »nt 1900 

New  bona?,  JiJ 1892-1898 

Chatham  BR 

Special  tax,  Class  I 

Consolidated  48 1910 

68 1919 

South  Carolina— 4ks,  20-40.. 1933 
68, non-fund  1888 


Bid.    Aak. 


103k 

122 
10658 

kl 


aEOaBITIES. 


Tennessee— es,  old....     1892-1898 

6b,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  6s 1912 

38 ...1913 

Redemption  4s 1907 

do  4kB 1918 

Penitentiary  4k8 1913 

Virginia  funded  debt,  2-3B...1991 
68,  deferred  t'Bt  reo'ts,  stamped. 


61k 
6k 


Bid 

AU. 

.— 

...» 

"s'e" 

■87k 

111 

62 
6^8 


New  York  City 

February  21,  1896, 


Bank  Statement   for  the  week  ending 
We  omit  tteo  ciphers  (00)  in  all  eases. 


BAMXB.  .. 
(OOaoBltted.) 


t  of  New  York.. 

Muhsttan  Co.... 

Marohasta' 

Meohanlos' 

America 

Phealx 

O^ 

^ naa'a 


$3,000,0  «1,9»3,4 


ftBManiai 

,  I  ■■  ,1  ■     I 


Banbanta*  Xxoh'ge 
OaUatlnNatlOBal... 
■ntohera'ADrorers' 
If  sohanlca'  s  Trad'B 

•raenwlob 

Mather  Manafao're 
■sTSBth  National.. 
sot  New  York. 
lExohaDRC 


Capital  SurpPi]  Loant.    Specie. 


$12,280,0  $1,280,0 


BspobUe 

OaaChaBi. ........ 

t*osle>s 

■oruAnarioB., 


kat  A  Folton.. 

A  Leather 

Xxohaoge 

ttaental 


iportarsATraders' 

"jUTeflim!!! 

_    J  National.... 

ntral  National 

nd  NaUooal  . 

HlBth  NaUonal 

lint  NsUouU 

Third  Mattonal 

ir.Y.  Nat.  Kxotaangt 

■eweiT 

■aw  York  Ooonty. 

farman  Amenoan. 
Isaaa  National 
Itth  Avenna 

Senaao  Kxohano. 

Mnnanla. 

Doltad  Stataa. 
Uaoeta. 


I  Natt. «»' 

.VeatsniHatloiuuri 
Piret  Nat.  Bi^yn. 
Banthem  NsUonaL 

Skt.  OnloD  Bank.... 
bartT  Nat.  Bank. 
M.T.  Prod.  Kxoh'ge, 


Total. 


2,0S0,0 

9,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000.0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460.0 

800,0 

700,0 

LOOO.O 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

2,000,0 

260,0 

8.200.0 

9,000,0 

800,0 

760,0 

600,0 

L000,0 

issr 

900,0 
760,0 
500,0 
100,0 
200,0 
800,0 
600,0 
800,0 
900,0 
300,0 
800,0 
900,0 
600.0 
200,0 

8,100,0 
800,0 
500,0 

1,800,0 
600.0 

1,000,0 


2,078,5 

883,7 

2,181,6 

2,38l',4 

422,0 

3,207,7 

72,4 

7,382,6 

164,6 

1,620,6 

229.6 

8Sy,2 

172,  It 

478,6 

106,3 

489,4 

2,344,3 

3,57u,l 

1,634,» 

964.0 

479,2 

963,7 

9X8,1 

261,l< 

667,8 

l,»67.tl 

842,6 

400,6 

266,6 

846,7 

48.2 

1,181,0 

201,6 

413.2 

6,687,0 

8,214.8 

144,6 

3,106,3 

479,4 

620,6 

384.7 

7,181,0 

868,1 

r2,7 

611,1 

487,9 

976,2 

1,807,4 

1,064,4 

606,0 

642.0 

669,6 

673.0 

636,8 

813,1 

787,0 

811,0 

836,6 

889,6 

888,8 

884,7 

688,4 

488,9 

164,6 

996,6 


13.2C1.0! 
8.824.2 
7,761,0 
16,06:<.3 
4,237,0 
21,34U,3 
1.885,7 
22,510,0 
3,873,1 
6,977,7 
1,604,1 
8,680,0 
943,3 
3,438,2 
1,704.4 
8,307.6 
24,177.0 
21.82d.U 
5,482,3 
6,472,8 
8,682.0 
9.9ti0,6 
6,8n0.8 
2,026,6 
6,640.7 
12,497,0 
2.906,0 
3.846,7 
2,390,1 
3.V30.2 
2.829.1 
7.761,7 
4,497.6 
1.867.0 
18,666.(1 
28,038.0 
1,144.4 
16.254,8 
8.381,0 
6,2l»,a 
3,610.7 
31.216,6 
7,634.8 
1.440.9 
8,062,0 
2.774,8 
2.777.5 
14.342,3 
6,825,0 
2,879,4 
2,760,8 
4,717,4 
6,162.4 
4.017.9 
1,609,3 
4.448.9 
3,899.0 
6,417.0 
1.760,0 
9,183,8 
4.989.0 
9.127.6 
7.6U8.6 
2.008,9 
8,039,3 


Legale. 


1,389,0 

1,680,8 
986,0 

2,057,0 
226,0 

8,751,0 
188,7 

3,228,8 
707.3 
426,4 
181,6 
170,0 
147,2 
237.2 
275,1 
82,8 
.■i61,0 

1,619.1 
859,6 
945,6 
446,0 

1.644,0 
613,1 
262,4 
462,8 

3,360,0 
381,0 
380,8 
137,4 
348,7 
411,1 

1,811.3 
645,0 
194,4 

8.779.0 

3.666,8 
116.9 

8,384.8 
4.S3.0 
847,0 
368.6 
932,7 

1,639,9 
146,0 
486.0 
660,3 
306,7 

1.007.0 

1,038,1 
261.8 
659.7 

1,039,6 
764,4 
836,5 
207,6 
871.6 
818.0 
664,0 
197.0 
623,4 
645,4 
63,1 
642.8 
80.4 
476,1 


$1,620,0 

3,260,0 

671,6 

1,480,0 

2,0»9,« 

1,027,0 

4.400,3 

287,6 

6.280.2 

346,7 

1,112,8 

168,7 

296,0 

209,6 

660,8 

208,7 

323,8 

6,426,0 

5,417,7 

179,1 

1,466,2 

449.7 

1,700.9 

861,4 

8811,3 

1,060,3 

4,040.0 

500.6 

177.0 

626.4 

715,8 

313.7 

890,0 

774.9 

333,4 

2,717,0 

6.430.3 

312,0 

3,936,4 

1,918,0 

912,0 

469,1 

6,314.1 

864,8 

306,3 

27 1.0 

226,6 

332,2 

3,970.6 

858.9 

682,6 

451,0 

437,1 

1,266,4 

490,4 

467,7 

807.4 

338,0 

1.177,0 

285.0 

1,876.9 

638,4 

608.8 

1,247,1 

448.9 

160.7 


Depotile 

$lT370.0 

14.786,0 
9,397.8 
6,792,0 

17,558,2 
4,165,0 

31,041,7 
1,864,1 

23,303.1 
4.186,2 
4,593.0 
1.442,7 
2.440,0 
949,6 
3,187,7 
1,957,3 
2,360,4 

18,465,0 

19.004.9 
4.516,0 
7,067,7 
3,104,1 

10.841,2 
5,764.4 
3,579,0 
6,785,6 

18.197.3 
2.808,0 
2.882,6 
2,876,6 
4,024,6 
2.836,1 
8,630,3 
5,384.1 
1 ,8UU,0 

18.253,0 

28.836,8 
1.0.U,0 

16,689,8 
9,03.3,0 
6  231,0 
3,0)2.0 

20,470,8 
8.678,0 
1.448.4 
3.018,0 
3.420,6 
2,624,7 

18,085,0 
7,M6.9 
8.184,6 
3,068,0 
6,565,6 
7,113,2 
4,800,5 
1.774,3 
6,687.7 
2,318.0 
6,629.0 
1.820.O 
9.274.7 
6,268,0 
1.0262 
7,519,4 
1.8l<2,8 
2,368,1 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  <k 
Banks.    Surplus. 


N.  Y.' 

Jan.  26.. 
Feb.     1.. 

■•      8.. 

■■    15.. 

"    21.. 

Boa.* 
Feb.    8.. 

••    15.. 

"  21.. 
Phlla.  • 
Feb.    8.. 

"    15.. 

••    21.. 


134.139.8 
134,139,8 
134,138,8 
134,139,8 
134,138,8 

69,361,8 
69,361,8 
69,351,8 

36,263,0 
36,263,0 
36,263,0 


Loant. 


Specie. 


Letalt.    Devotitt.i  CMre't'n.  OlearMgt: 


$  $  S  $  $ 

447,859,9  76.160,9  83,962,8  48!',740,8  13,810,6 

147,142.71 76.845.9  85,389,3  480,447,2  13,799,0 

448,431,8177,500,9,  83,874,5  482,771.9:13,445.8 

461.743,1170,358,4  89,718,71493,033,9  13,206,4 

467,785,8  63,920,91  87,139,3  489,732,6  13,386,4 


169.810.0111.356.0!  4.840,0  136,626,0 
158,958,0  9,926.01  4.768.0  133,829.0 
158,744,0    8,849,0'     6.170,0:133,074,0 


106,841,0 
106,777,01 
106,138.0i 


28,174,0 
27.261,0 
27,189,M 


8,992,0 
9,096.0 
9,038,0 


102,442.0  6,411.0 
101,988,0  6.336,0 
llOl,O45,0|    6,387,0 


s 

510,040.4 
506.420,6 
566773,8 
555,730,3 
524,826,8 

82,121,4 
84,839.9 
68.884,3 

67,980,6 
68,676.3 
62,602,8 


*  Wt  omit  two  ciphers  in  all  tiuee  figwres. 
delphla  the  item  "  dae  to  other  banks." 


f  InoladlOK  for  Boston  and  Phil 

Mlscellaneoas  and  Unlisted  Bonds  : 


Mlsoellaneou     Bonda 

Boston  Un.  uas  tr  .certs.,  Bs. 
Ch.  Jan.A  8.  Yds.— Col.t.g.,6B 

Col.  C.  &  I.  Devel.  gu.  5» 

Colorado  Fuel— Gen.  6s 

Col.  A  Hook.  Coal  A  I.-6a,  g. 
Cons.Oas  Oa..Chio.— 1st  gn.es 

Consol.  Coal  conv,  6s 

Det.  Qaaoon.  lBt68 

Sdlson  Eleo.  111.  Co.- Ist  6s  . 

1st  consol.,  gold,  6s 

Do      of  Bklyn.,  1st  6s. 
Hqnlt  0.-L^N'.V.,oons.g.6s. 
Bqaltable  G.  A  F.— 1st  Ss.  ., 
Henderson  Bridge— 1st  g.  8s 
Illinois  Steel  deb.  6s , 

Nou-conv.  deb  68 

nt.  Cond.  A  Ins.  deb.  6s...., 


•107?<b, 
101  b. 
•108  ka. 

*'95"b. 


nilaoellaneoua  Bonda. 

Uanbat.  Beach  H.  A  L.  g.  4a. 
Metropol.  Tel.  &  Tel.  let  6ii.. 

Mich.-Penin.  Car  1st  68 

Uatnal  Union  Telag 6s  g.. 

N.  Y.  A  N.  J  Telep.  gen.  6«.. 
Northwestern  Telegraph— 7s. 
People's  Gas  A  C.  fist  g.  es. 

Co.,  Chicago....  1 3d   g.  68. 

1st  cons.  g.  6s •...,. 

Pleas.  Valley  Coal  -Isl  g.  6s. 
Sunday  Creek  Coal  1st  g  69.. 
0.  S.  Leather— 8.  f. deb., g.,68 
Western  nnlon  Teleg.— 7... 
Wheel.L.K.&PUf«  CoallstSs 

Onlialed    Bonds. 
Am.  Spirit  MfK..lst,when  Iss 
Comstook  Tunnel  ~Ino    48 . . 


103   *. 
99«b. 

ibo' 
111 

b. 

b. 

"eT 

'b. 

7 

b 

NOTi.— " 6' '  Indloates price  6id ,-  'a "  price  asked    '  Latest  price  this  w •>  k 

Bank  Stock  List— Latest  prices  this  week,     (*Not  listed.) 


BANKS. 


eL12Z7l78.017.1  467.796.8  68.920  9    87.139.3  489.732.6 


America 

Am.  Kxoh... 
Bowery*.... 
Broadway... 
Bntchs'ADr. 

Central 

Chase 

Chatham 

Chemical  ... 

City 

Cluaens' 

Colnmbla 

Commerce. . . 
Continental . 
Com  Bxch.. 
East  RlTer.. 
11th  Ward.. 
Fifth  ATS... 

Fifth* , 

First , 

First  N.,  8. 1 
14th  Street. 

Ponrth.  

eallatln..... 


Bid. 

Ask. 

300 

330 

171 

275 

..... 

240 

...... 

143 

147k 

118 

460 

300 

320 

4000 

4360 

460 

130 

216 

200 

201 

130 

..... 

286 

136 

140 

200 

... 

3050 

3226 

250      276     1 

2750 

100 

170 

177k 

180 

800 

BANKS. 


Oarfleld 

Gtorman  Am. 
German  Ex.* 
Germania.... 
Greenwich . . 

Hanover 

Hnd.  River.. 
Im.  A  Trad'B' 

Irving 

Leather  MIh* 

Lincoln 1880 

Manhattan..  204 


425 
112 
350 

390 
175 
310 
150 
635 
130 
175 


Market  A  Fal 
Mechanics'.. 
M'ohs'  A  Tra' 
Mercantile.. 
Merohtuts'.. 
Merch'ts  Ex 
Metropolis.. 
Mt.  Morris.. 

Nassau. 

N.  Ams'dam 
New  York... 
w.v.no'ntv. 


200 
185 
13S 
176 
134 
110 
415 
120 
148 
180 
236 
680 


190 
320 


545 
142 

182 


208 


205 
160 
185 
140 

440" 
130 
152  >9 

240"' 


BANKS. 


NY.Nat.Kx 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Pacific 

Park 

People's.... 

Phenlx 

Prod.  Ki.«.. 

Repnbllo 

Seaboara... 

Second 

Seventh  

ShoeA  Le'th 
Southern . . . 
Stateof  N.Y'. 

Third 

Tradesm'n'8 
Union  Sq.».. 

Union 

Dn'd  States 
Western.... 


Bid. 

Ask 

100 

116 

120 

125 

130 

.••-•a 

210 

150 

278 

28(1 

238 

107 

..-••. 

116 

^ 

148 

150 

167 

174 

400 

485 

110 

93 

100 

loa 

140 

112 

105 

88 

93 

190 

191) 

i98 

175 

110 

118 

275 
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HUSTON,   l>II[LA.IlKLPtlIA.    A.NU   BILTIXORE  STOCK   EXCHANGES. 

Aetiva  Stocks. 

V^  Huura  Prieea  — Bot  Per  Oantam  Prleea. 

Bales 
of  the 

Bangs  at  salaa  In  1898. 

Tneedaj, 

Wedneaday, 

Tboraday, 

Krtdaj-, 
Feb.  28. 

Week, 

Feb.  82. 

Feb.   2i. 

Feb.   25. 
^7%~17% 

Feb.    86. 
17%    17% 

Feb.  27. 

le^g    17% 
•••        % 

Shares. 

LoweaU 

Hlgbest. 

MUntle  A  P»o.                   lOO' 
Balttmora  A  Ohio  (Aau.) .  lOOi 

17*i    17% 
•t        H 

16       17% 
•%        % 

13,511 
10" 

12%  Jan. 
%Eeb. 

7 
24 

17%  Feb.  24 
%  Feb.  24 

8«       36 

•33%    36 

3.j%    83% 

2.%%    38 

28%    2-4% 

353 

2\%  Feb. 

27 

44%  Jan.  87 

Bttlt.  Otr  PMS'nt   "          3S 

• 67«a 

18        18 

'6^     a8^ 

17>    17''» 

6S       6S 
17%    17% 

•65       67 
17%    17% 

•6*        66 
17%    17% 

140 
1385 

65     Feb. 
16     Jan. 

26 

7 

70     Jan.     a 
ie%Feb.  10 

IMtannnTrMraTfP^il,)    tff 

lit        18 

17'e    18 

17%    17% 

•17%     17% 

17%    17% 

643 

15%  Jan. 

7 

18%  Feb.  10 

BMto*  *  AltMnj(lio«<(M).100 

•313i«S14 

8l3<a2l3% 

•213%  214 

313%213% 

213%  213% 

124 

204     Jan. 

7 

217     Jan.  38 

•809      

•205      

'205     S0« 

3C6     203 

•205     3  6 

1 

302     Jau. 

29 

206      Feb.  27 

BoMoa  *  Maiae        "        100 

•170      

Xl7l     171 

170%  171 

170%  170% 

170     170 

41 

162     Jan. 

30 

171      Feb.  19 

CVntral  ot  Waat.        "        100 

•\0\    \ft 

•11        12 

■11      

•>._•>     ..•••■ 

•12        18 

11%  Jan. 

31 

12     Feb.    4 

W-rerred                  "        100 

•SftH    »8 

-5b      

,.---       ...... 

56       56 

25 

56     Feb. 

88 

56     Feb.  38 

CMt  BurAQalB.     "        100 
CMjb  HU.  *  it.  P.  ^PhU.).100 

80%    81 

80%    Ml 

80       80% 

79%    80^> 

77%    80% 

11,337 

72     Jan. 

7 

81%  Feb.  10 

7»       70% 

78%    78''8 

77%    78% 

77%    77'h 

75%    7R%    2^,302 

64     Jan. 

7 

79%  Feb.  34 

OaoO.  *O.TOt.t^.     "          &0 

91,       9\i 

8%      9 

7          8 

7%      7> 

I**    -'* 

6,173 

7     Feb. 

26 

I2>(Jan.     S 

at.  n  Ky  ot  ladV     "        100 

29       8» 

37        27% 

2^       86 

2*'«    24^1 

24       84% 

1,895 

24     Feb. 

28 

30     Jan.     3 

Pltekbont  pref..rllM<oi>;.100 
Laklch  VaUer..  (PhUa.).  60 

M       06 

08       06 

9d       96 

•  ....      96 

•US        95't 

76 

89     Jan. 

20 

97     Feb.  10 

; 

MH    30% 

87       37 

38       86% 

38%    86% 

36       36% 

1,078 

34^8  Jan. 

7 

38%  Jau.  80 

MatM   Oeatral   (Sa«lon).10a 

.-  ...... 

. .    .••■• 

...•••  ...... 

•138      137 

...... 

I3t     Jan. 

24 

136%  Jan.     3 

lfMrapornTnM.f  ri>*U).10O 
MaslMo  UsnCl  (Ba1tt).\W 

107  S  107% 

106%  108% 

106     106 

104%  105S 

103%  104% 

4,893 

94%  Jan. 

7 

108%  Feb.     6 

li      1;;% 

13        12 

13        13 

13        12 

•11%     12 

2,6)0 

8%  Jan. 

6 

18%  Feb.  24 

NawEoxUiuL...      **        100 
PMttnad    100 

"82%  "iV 

•¥6"* "!!!! 

•48        50 
83        88 

■'"8 

45     Jan.     9 
80     Jan.  23 

51     Jan.  88 

•80      

88%    8*3% 

85     Jan.  88 

Kiiii riiiinii  rm««.>ioo 

70       70 

69%    70 

70       70 

69%    69% 

•6}       70 

863 

67%  Jan. 

16 

70     Feb.  14 

: 

4%      4% 

4%      4% 

4%      4% 

4%      4% 

4%      5 

4.944 

8%  Jan. 

8 

5     Feb.  88 

Prafemd                **       100 

D3 

18        16 

•15%     IB 

•15%    16 

16       16 

16%    17% 

719 

10%  Jan. 

7 

17%  Feb.  28 

Old  CX>lony rSattoit^.lOO 

% 

177      177 

177      177 

177      177% 

•177     177% 

177%  177% 

21 

175%  Jan. 

6 

178     Jan.   16 

PeBBaTlTMl«...^mUa.;.  M 
PMUtBaaiHin  1       «        SO 

S8%    54 

S3%    54 

537«    S4% 

53%    »4 

53^,    64 

3,760 

50%  Jan. 

7 

54%  Feb.  26 

rs 

6',  6'»,, 
78       72\| 

6%      6% 

6*i<      6% 
70*1    71 

67,4     6»i. 
70%    7o»B 

6>li«     fft,. 
68%    70 

6,937 

mJan. 

10 

Ti,„Jan.  SO 
7al«  Feb.  81 

► 

70%    71% 

4,970 

62    Jan. 

8 

Datoa  Pi«Me...fJmiiiJ.10<l 

"< 

8%      8'. 

8%       8% 

8%      8% 

7%      7% 

7%      8% 

1,788 

3     Jan. 

33 

8^8  Feb.  34 

Ualaa'r>aaUoa..fPiU(a.>.  SO 

• 

11%    18% 

11%    11>1 

11%    11% 

10%    11% 

10%    10> 

17,796 

10     Jan. 

8 

12%  Feb.  84 

• 

jm.AarrBcaa.1f  itoilMy . . .. 

• 

116%  117% 

116%  117% 

117%  118% 

116%  118% 

113%  118% 

38.483 

97%  Jan. 

7 

118%  Feb.  86 

• 

101%  108% 

108     lOil 

108%  <08 

101%  lo■J^ 

803%  803% 

lOJ      102% 

897 

95     Jaa 

7 

103     Feb.  99 

BaU  Talephoaa..       ■■      100 
B<Ml.*lfoBUiia.      ••        S» 
••SaABoMoa..       •*         tS 

• 

•08    aos 

SOI     903% 

808     303% 

'.>«3     308% 

844 

197     Jan. 

2 

806     rab.  11 

76%    79% 

79%    81 

70%    SOS 

78%    7»H, 

7^%    78% 

30,7  i7 

05     Jan. 

7 

91     Feb,  85 

• 

S%      4% 

9%      4 

3%  8t»,< 

3%      3% 

3          3% 

18,667 

3     Feb. 

■ii 

18%  Jan.  81 

OalOBMABaeJa      -        *S 

• 

303%  803 

905     305 

303     303 

•306     810 

305     SOS 

78 

805     Jan. 

i 

800     Feb.     3 

iMawa Ca  rffa<i.>,ioa 

2 

^^ 

68 

•65       70 

■  *«^                   ••           . 

• 

S6       57% 

M%    S8% 

S6%    56% 

87       S7% 

67%    58% 

4.687    65%  Jan. 

30 

eu%  Peb.  81 

mmMat.  Bacrf  «P*<ta.).ioo 

• 

88       80 

28%    88% 

89       39 

%i      88% 

87%    88 

8,06Ji   24     Jaa. 

7 

83%  Jan.  81 

Piatactadl            ••       100 

tM%    2j% 

38%    90 

•30     

*3j       80% 

80       S» 

Sao    25     Jaa. 

7 

84     Jan.  91 

Kila  IWmkoaa.  (BaUa^t .  100 
Wiawal  tmma,              100 

: 

60%    ei 

61        61 

60%    60>| 

•«0       61 

60%    60% 

44    5»%Jaa. 

8 

68     Jan.  81 

• 

SIS    89 

32%    33% 

32%    82% 

91%    82% 

30%    S2% 

4.4ea   22%  Jaa. 

6 

8S%  Feb.  85 

PiafMtad "      lOO 

• 

e3>«    68% 

ej%    6J% 

83%    63% 

•63%    «5 

•61        63 

luOi  50     Jan. 

8 

65     Feb.  19 

• 

1H%    18% 

18%     18% 

•19%    ll» 

18        11% 

•18%    19 

86 

18     Jan. 

7 

19%  Feb.     4 

LakfkOaalAaar.  {/>*«•.;  SO 
W.  dWavkMa  iBtumt.VHt 
rm.amXX.*.fom(Pka*.t 

• 

46        46 

4«       46 

46       46 

46       46 

45        45 

817 

42     Jan. 

10 

46%  Feb.     8 

t 

•8tf       90 

•49       00 

88        69% 

98%    88% 

•88        80 

84 

87%  Jan. 

83 

90     Feb.  10 

• 

10        11% 

10%    10% 

10%    10% 

10%    10% 

10        10% 

9,181 

9     Jaa. 

7 

14%Jan.  1^ 

UniMOaaInip.1                 S« 
WaMaakUcblt                  S 

60%    69% 

68%    «8<« 

68%    69 

69%    68% 

67       67 

811 

66%  Jan.  SO 

81%  Jaa.    9 

• 

64%    64% 

60       61 

59       59> 

67        67 

•57        58 

161 

46     Jan. 

8 

67     Feb.  17 

Waa*  Ba4  Laad-fJiXpiij.^ 

• 

8%       2% 

•9%      2% 

•2%      2% 

•9%      3% 

•2%       2% 

lOfl 

l%Jan. 

2  J 

2%  Feb.  14 

*  iiA  Mid  AAkad  pclfWM. 

ao  tale  wa* 

made. 

1  Trnat  raeal 

pto.  62%  pd. 

Inactiv*  Stock*. 


iV(M>  W  JMnwrv  88. 
~  k  *  AMlona  Uau.). 
*  rtPTldaaaa  iBmHh), 
A  AUaatJe  p(.  U'aiia.). 


tat>wfaiud •• 

>  *  Waa(  Mtok.(«M<M). 
"     IAFm*..       •• 

.IMdat  nJ'.urkUa.). 

MaABaaad  Br.       *• 

VHatlk  Para  Mai^...iBe«<a«). 

.Prrfatrad - 

arUla  Paaaac.  (nua,t. 

If - 

.*Bi«a9Ta^..      •• 


Kaa.  cry  FtA  *  Mam.(&M<oit). 

Fwtaifd 

LitaaBokarlkiU. {fkUa.). 

ltlaaaui*6.IUT«a 
llaanaahiialBK  Val ...        •• 
Wvnk  4— rleaa  0>..        •• 
■ortt  rtnatjVnalm.        - 
Otunam  Short  UDa...fBM«m;. 
raaiMriraBta*  If.  W.  fPkUa.). 

Fknafrt.  *  Kila 

(BtUmj. 


(Ball.) 


Ofmt  Ooa.  of  m.  j:.  fnua.).ibo 
w«M  janar 


WaM/ataairAAUan 
~  r.T.  *  PesB 


Cealnl. 


>ll8aaimiri.iii 
SarWaHUaaf. 


60t 

60 

100 

rAw<e«;.IOO 

Pfafanad 100 

«a«a%«.>aah.*Booh.      "        lOO 
aoaoBixajiaon. 
llttarR.aaatpd/BMton;.  86 
....       -  86 

....       ^  BO 

^aiallftatei:::      "         10 

tWajraaBMCl..      -  86 

86 

■••BajrlAi.      -  6 

•rt^™; -  100 

imaa....       -  86 

96 

100 
; J  J  •teal..  (P*(te.).100 

!TStt-^ "     '"^ 


Inaethro  stooki. 


BM. 


Bonds. 


DattadOaa.Sdi 


1<>39      51     I 
115%  1 


Prat..  eoBialattTa.        ••         50 
fc'^/ltt^l^.l,.,.j« 

H^ifa^rAtfe^ 


*k48 

natam 


113 

•60 
19%    20 


80 
118 


1-00 


•«IL*M«.  BtT««  Kza avi  6s.  J*J 

ir«»«Haipt  Os. 1918,  J*J 

Plala  4a.... 1910,  J*J 

OMa.  BarL*  Ror.  1st  6,1986,  A*0 

94  aact.  6a 1918.  JAO 

DrtWlMS  9a 1804.  JAO 

.UawB«iUkQalae74a  J93S,P**     09 

lo«iMTMaa4a 1919,  A40     OS 

a3luftirj«^.fn.6s,1981,J*D  66 
OmS.  ot  TafBont.  Ss.  1918,  J*J  87 
OatMat  ■lTar,lst,Sa..l037,A«Q  70 
Dal.LMa.*]loT^BM.7s.l907,jSj  06 
I Mlars  1st  Bott  6  k.IOOO.MM.. 
•raaJDk.*l(.V.,lat,6a.l9n,  •a4. 

DasUmped.  lat.  6a,  1989 

K.aO.ABt>iini|..lst^l»9»,A4lO 

K.a  Man.  *  Bir-J  •t.2a.lt*af,  It4a 
K.C  9t.  Jo.  A  C.  B.,  7l..  1907,  JM 
UBookAFl  B.,lst,7t..l90S,J*J 
L«ria,BT  JUR.ll,UI.6«.  1  »84,AM> 

•■..6-4  c 1934,  A*Q 

Har.B.*  Oat.,  6s 1926,  Aio 

Maalaaa  0aatral,4«...1911r7iij 

It  aoaaoUnooBias.  Z  rt,  noa.«— 

84  aoaaoL  laooues.  3s,  noB-««a 
H.  T.  A  HJCBff.,  lit.7s.1906.  J4J' 

Istaott.  6a ...1904,  J*J 

Ocden.  AL.a,Oon.6s...l930.A«O 

Inc.  6s.... M  ................ .1990 

Ba  tland,  lst,6s luo8,lfAS 

ad.  6s ...1898,r*4 

AUaatloO»7  1st  .5s.«..  1919.1I*> 
iielTt4araPeL,l«t,6«..190a.JAD 

iiuAlo  Kr.  eon.  Ut.5s 1031 

<  aWHtlaia,  lL,7s 1900.  P*A 

Ckaa.  OEa.  *  Ouir,  prior  lien  4a.. 
C1ttnairat.RT.ot  Ind.,oon.5s^lMS 
Ooiaaib.  at  Br.,  l«t.  oon.  5s..US8 
OolaBb.  O.  Crossl.iwn,  lBt,5s.lWS 
OoesoL  Traol.  or  If.  J..  Ut,3s.l03S 
D«L  *  B'd  Br-k,  lit,  7i.l903,P*A 
K^stoaA  Am.  litM.,5i.l020,V*II 
i.BUr.  AWIlm, lit.  6e. 1910,  JAJ. 
iJeslonrlUe  M.  A  F.,  oon.  .%a,.19a4 
Haat.  A  Br'd Top,r>>n.5s.'96,AJK> 

Lahlfk  llaT.4%s 1914, Q-J 

84  4a, cold 1897,7*0 

OaMral  sort.  4%s, «.  193^a-P 
LahlskVaLOoal  lsc.5i,«.19njAJ 
Laklck  Taller,  let  es. .  .1894,  J*o 


118 
187 
134 

67 

95 

65 
131% 

90 
105 

85 
106 

70% 

33 

10% 
110 
112% 
«10« 

}i07' 
♦  00 


104% 
112% 

iV6% 

107% 
79% 


Ooaa!iV.4!"I"!"l!IIIl9n^jlSi 

Wewark  Paa««a<«r.  oi>n.  5s_.1930 
■ortk  Psaa.  1st,  7i  ...l894,M«iii 

0«a.M.  7s 1048,  JAJ. 

PaaBarlraa)a«au.6i,r-t910,  Var' 


107 
111 
106 
103%! 

90 
104% 


t's  Ttao.  iniit  oarts,  4k.. 
»18, 


104S 
lstsar.,6s.ie' 
nUa.*  Bllafea.  M.  &6.,10SO,  A*0 
Oaa.  nMrt..4f.......l»ao,A*0 

FkUa  *  Baad.  aaw  4  ■.,  1064.  JM 
lat  praL  laooaa.  6  (,  1969,  Fab  1 
9d  9r«t.iMana,B  a,  1068.  F«b.  1 
94  praf.  teaoaa.  9  a.  1068,PM>.  1 
94,  Sa.^.... less.  AM) 

QOMOL  aMrt.7s 1911,  JAD 

OaBSol.aart.4K 1911,  JAO 

I«pi«T«aMatM.4  g..  1897,  A  AO 
OaB.H.,6c.,atainpSd.ie38,BtAM 
Tsmilaal  Ss,  (......1941.  Q.— P. 

PkU.  WUai.  A  &XX.,  4s.  1917,  AAO 
Pitta,  a  *  St.  L.,  7s....ie00,  PAA 

Boobaater  Ballwar,  oon.  5s  ..lOSOl 
8ekarLR.B.8lde,lii6  «.  1986,  J  AD 
Union  Terminal  lit  5s .J^AA 

At&aVbilSf.^^irioOT.JAJ 
Balttowra  Bait.  1st,  6s.l990,  M  All 
Balt-aPaaa.  IstSs..  1911,  MAN 
Bait.  Traotfam,  let  6a..  1929,  MA.N 
Extan.  A  Impt.  4s.. ..1901,  MA8 

Vo.  Bait.  Olr.,  6s 1942,  JAD. 

Battlaiors  A  Ohio  4  «.,  1936,  A*0| 

PItU.  A Coan.,  6  K.  ..1925,  PAAI 

•tataa  lalaad,  84. 6  k.1934.  JAJ 

BaUkOUo  a.  W.,lst.4%c.  1 990,  J  AJ 

OapoP.ATad.,Bsr.A.,6K.1916.  JAU 

loHaa  &,  6  IC..........1916.  JAD 

aattesa.Oc ..1914,  JAD 

0*at.Ohlo,4%|( 1080,  MAS 


l"tf%107% 


Ooaaol.4s,« 

OBaaoL6a.r 

aoUat.Tr.4%K.  ... 
Pa.  A  v.  T.  Canal,  7t 

OOBa  6€*.  ..a..... . 


.1906.  Var 

.  1919,  Tar 

..1018,  JAO 

.1988.  A*0 


•  Prtaa  taala4oa  o««t4ao  ooapoaow        t  Uallstod.       %  Aad  aooraed  Urtoraot. 


Oaot.  Paoa.,  1st  5s  ....1932,  MAN 

City  *  Bob.,  1st  6s 1922,  JAO 

CbarLOol.AAnc.ezt.5i.19lO.  JAJ 
CoL  AOreenr.,  t*t6-6s.  1917,  JAJ 
Oa.Oar.  A  Mor.  1st  5  R..1929,  JAJ 
aoonta  Pa<>.,  1st  5.4s.. .1032.  JAJ 
VartC  Osat.  6s 1900.  JAJ 

w4. ••■.*••••■■•> •>■•»• .. IfNMt  JcU 

Berlea  A,  5s ....1936,  JAJ 

4%a 1925,  AAO 

Plai{B.AC'nia.,lst,  5C.I911.  FAA 
Pltt«.AOoaaelU.  Ist7s.l8»8,  JAJ 

aowheni,  1st  &s 19M.JAJ 

TlrglBla  MM.,  1st  «>s...l9<M.MAfi 

S4aaTtea,6a 1911  MAf 

949erlaa,6s 19i  ,MAe 

4tkaorles.  S-4-6B 1921,  MA>' 

6tk  Sartaa,  6a 1936.  MAS 

WaatTa  UA*. lst.6ir.lxil.JAJ 

ITerl^t.  li.a  OoaaoL  6  «.  1U14,  JAJ 

WUm.  Col.  A  AOK.,  6s.. 1910.  JAI' 

■MCRLl.AKIODa. 

Barainora  Water  6s...  1916,  MAM 

PaB4la«6a_.^ 1916,  MAS 

Bzokaaga  S%a ..1930.  JAJ 

inniinla(Btata)Sa,new.l932,JAJ 
raAded  dabt,  Ma 1901,  JAJ 

0MaaMaBaOM.4s 1900,  JAU 

Oi>Baof.Gaa,  6a.........l910,  JAD 

8a...... ~  1989,  JAJ 

Bgnltabla  Qai.ea  ..■.  191».  **'> 


109 
lOi 
...... 

110 

108 

•0 

87 

74" 

■74% 

■89% 

"ii" 

...... 

111 

ii'i% 

iTo% 

86 
112 
109% 

iio% 

67 

.>•••• 

■•■>•• 

«-«*o- 

i02% 

■■«*•« 

103% 
11)3 
93% 

116% 
113 

iVs" 

•  •••• 

••••- 

.aaoM 

106%. 

I   73% 

61%    61% 
106% 

io3%  ioi" 
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[Vou  LX.I. 


MBW  VDBK  HTOCt  EXCH\N»E  PMCmCoaaaMA)-AOnVE  ROVOS  FSBRUARY  W  ASP  tOR  YEAH  1896. 


MUOKLULKKUCt  BO!CM. 


Amvr.  Cotton  Oil.  rtoh. 
Ann  Arbor.— 1«*    ■ 
At  Top.*  8.  K 
S-4«.0I.".\" 


lnr$t 
Perloa 


doting 

I'rif 

Feb.  t6. 


Kange  Cede*)  in  1890. 


Lowfl. 


Ktw  mil. 


i< 


AU-AP"'       '■"•     '■        -'■ 
Bnxiklyn  i  •■  ■■    i-'.  ••-■        i' 

Uttlun  I..'  ..>:.:,     <■.:     ..I' 
B'kl»nWhrf*W.H— i-l,.<",fc.       ,       . 
Ouuds BoaUiern.— l*t,a»,liMM,J  Ac 

jSTft*. 1913  M* 


,Rir.l900  Q— F  -lOgiib.  110  Jan. 
1995  <i-J  70  b..  0«  Jan. 
i;iS9J  4  J  I  78>a  teg's  Jan. 
1.-89IA  *  O  t  SB'»     ll9»»Jan. 

1 80  725»Jau. 

:.  i    48%    1  42'ilJan- 

;  M'>  K  4t  A  )  26><s.'t20     Jan. 


I  .\  *  O 
7  M  *  N 

ijl*  *  A 
J 

8 


37>i|b. 
100 

97  "jb.! 
loo's       97 
108>9b.  100 
lOG'ga.  IM 


41>4  t'ol). 
97''g  Keb. 
96     Feb. 

Keb. 

Jan. 

Jan. 


109  b  lU9>sF«b. 
llS'ab.illS'a  Feb. 
118  b.!U2!ttJau. 
106    a.  104:^  Feb. 


113>sb., Ill's  Jan. 
103    b.:  99'sJan. 

117'sb 

110    bl 

108    b.; 

76T«    ' 

86'sa. 
102    b. 


0»ntloa.8."*W.'lMoon«..5»1029  ........  '05    a. 

0SttmlofN.J.-Con^,7..18d9|  Qpl      '""    - 
Oonnol.,  7» l*?2l?'  *  S 

Leta.*  W.  B.,oon.,7«.«»'d.l900l9-M 
niort«M«5e.l912  ITA  N 

AiB.DockAlnip..5«....192llJ  *  J 
Oaatral  ParlHc- Uolil,  Us.  1898,  J  &  J 
Ohea.  A  Oblo.-Ser.  A,  eg..  1908, A.  ii  O 

llorto«e.6K 1911  A  .V  O 

QSSSia*iv>!rg 19»2M&  8 

B.4A.DW.,  Utoon.,4g.lH89  J  J£  J 
2(1  eon. ,4k..  1989  J  A  J 

KUl.U>x.ABU.Sau.,5g  li»02Mdi  8 
Ohio.  Burl.  A  Q.— Con.  7».1»<>3;J  &  J 

Debenture.  So. 1913  M.k  N 

Oonvertlble  6* 19C3|M  .t  », 

Denver  Division  4a 191(2  f  A  A 

Nebnwka  Extension.  4».1927!m  A  N 

Han.  ABLJos.— 0onB.6s.l911iM  J:  8 
Ohio.  A  E.  IU.-l»t.s.  I.  6s.  1907  J  A  D 

OonsoLOK 1034  A  A  O 

aeneraloonsoL,  lat&s..l937M  A  N 
Ohloaao*  Erie.— lBt,Sg..l982|M  A  N 

Ineome.  as.... 19881  Oou 

OhiO.O«»L.Aa— lst,5g..l937  J  A  J 
Chl0.>Ol.*8t.P.— Con.78.1905|J  A  J 

lst,Southwe»tDlv..  6S..1909J  A  J 

1st,  So.  Minn.  Dlv.,e8..1910,J  A  J 

lst,Ctl.APao.W.DIV.8»..192ljJ  A  J 

Chlo.*Mo.Klv.DlT.3s..l926J  A  J, 

WI»o.*Mlnn..Dlv  ,5g...l92I|J  A  J 

Tennlnal,5g 1914J  A  J 

Oen.  M.,iK..BeriegA....1989  J  A  J      .. 

1111.  *Nor.— lst,oou.,t$«.l!tl3,J  A  D    117    b.  115'4  Fob 
ClUcAN.  W.— ConsoU,78.1915   Q-F  ,  ISOiab.ildl     Jan. 

Coupon,  gold,  7s 1902  J  AD 

Sinking  f una,  6s 1929  A  A  O, 

p  Sinking  fund.  Ss 1929  A  A  O: 

Sinking  fui.d,dobcDy5«.  1933  M  A  N 

2S-Tear  debenture,  54...1909  M  A  N 

Eitenslon,  4s 1926  F  A  A 

Chic.  K.I.Al'iic— «s,eoup.l9I7  J  A  J 


Uighetl. 


Ill's  Jan. 

71''gF6b. 
1 80'8  Feb. 
128^  Fell. 

Si's  Feb. 

Si's  Feb. 
(27     Feb. 

41)4  Feb. 
102  Jan. 
loo's  Jan 
loo's  Feb. 
10939  Fob, 
lOO's  Feb, 

iio"  Feb. 
116  Feb. 
no's  Feb. 
106     Feb. 


104  >e  Jan. 

68>4  Jan. 

91%  Jan. 

82     Feb. 

98  Jan. 
117"8b.:115'sJan. 
101  99     Feb. 

104       '100     Jan. 

95  a.|  95     Jan. 
91'4b.    87'sJan. 

117'sb.  116  Jan. 
113    b.ll2     Jan. 

b.|123     Jan. 

b.;  99     Fob. 

a. '105%  Jan. 

b.;t20     Jan. 

b.l  90  Jan. 
1 123  Jan. 
115'sb.  115  Jan. 
115  b.  I12i3jan. 
II311  110  Jan. 
10713b.;  103%  Jan. 
Ill  b.  lOtiisJan. 
112%b.  108     Jan. 

96  a.    93     Jan. 


118  b.  U8  Feb. 

113  b.l  112  Jan. 

110>4b.  108  Jan. 
llOisb.  l07'9Jau. 

106-litt.  103  Jan. 
100  b.  100 
125  b.  .. 


124 
101 
112 
*I27 
93 
128 


1139s  Feb. 
103 'fl  Feb. 


Jan. 


Extoiflouttodool.,  5S...1934  J  A  J  103'4      100 

SO-year  debenture, 5«...  1921  MA  8  97'3b.    92 

Clilo.  St.  P.  M.  A  O.-6»...1930;j  A  D  126    b.  1H4 

OtoveUndAOanton.— 5s..l917,J  A  J  80    b.    79 

C.C.C.AI.— Oon8ol.7g....l914J  A  D  131    b.  119 

General  oonsol.,  Og. 1934  J  A  J    122'sb. 

-   -    "^  -  i  .  .  «  79  b.  79 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


109 14  Feb. 

78'«Feb. 

06  Feb. 

851s  Feb. 
1021s  Feb. 
118  Feb. 
101  Feb. 
104'4  Feb. 

05  Jan. 

91's  Feb. 
II8I4  Jan. 

114  Jan. 
126>«  Feb. 
101  Jan. 
112  Feb. 

28  Jan. 

93%  Feb. 
128  Feb. 
1151a  Feb. 
115%  Fob. 
113 '4  Feb. 
107%  Feb. 
Ill  Feb. 
Hi's  Feb. 

95  F.'b. 
lie's  Feb. 
141  Jan. 
118     Feb. 

115  Feb. 
110'4  Feb. 
Ill's  Feb. 
loeiaFeb. 

:101     Jan. 

103%  Feb!" 
97     Feb. 

126  Feb. 
90    Jan. 

127 13  Feb. 


General  oonsol.,  eg. 1934  J  a  j 

aCCAStL.— Peo.AE.,48.1940  A  A  Oi 
Income,  4» 1990|  April. 


OoLCoalAIron— 6g. 1900' F  A  A 

OoL  A  0th  Ave.  gu.  Ss,  g..l093MA  S, 
OoLH.Val.AToL-Con.,5g.l93l|MA  81 


Feb. 
19    b.    20     Jan. 
99    a.    941s  Jan. 
113'sb.  Ill's  Jan. 
99  83     Jan. 

85    b.    80     Jan. 


General,  eg 1904  J 

Denv.ABIoOr.— l8t,7s.g.l900M  A  N    113'sb. no's  Jan. 


lstoonBol.,4g 1936  J  A  J 

DaLSo.Bb.  A  All.— 5g.... 1937' J  A  J| 
FvW.  ADenv.City.— 6g..l921  J  A  Dt 


Oal.H.A8an.An-M.AP.U.l8t,Sg 
- 22 


man; 

J  A  D 
A  A  01 
MAN 
F  A  A 


90 
97 
67 
92 
90 


b. 


Jan. 
Jan. 
Fob. 
Jan. 
Jan. 


Geo.  Electrlo.  deb.  5s,  g. . .  1921 
Hous.  A  T.  Cent.  gen.  4a,  g.l921 
IlUnola  OentraL— U.  g 1953 

Western  Unes,  let,  48,  g.  1 95 1 
InLAOreatMor.— Ut,U8,g.l919MA  N 

3d,4-5s 1909MA  S 

Iowa  OentraL- lst,fg....l938  J  A  Di     04%    lOO's  Jan. 

Kings  Co.  Kiev.- I8t.5g..l025  J  A  J    70     Jan. 

LiMbdeaa«.-lBt,58,g...l919  Q-F  94  b.  93  Jan. 
LakeErle  A  West— 5g....l937,J  A  J  115>a  113  Jan. 
L.Sboie. -Coii,op.,lst.78.190o'J  A  J,  113's    1112     Jan. 

Oonsol.  ooup.,  2d,  78 1903'J  A  D    llOHib.  118     Jan. 

Lex.Av.APav.F.gu.58,K.1993|MA  8    llSifl     111     Jan. 


b. 

b. 

b. 

69"sb.<  69 

100  isb.    99 

102    b.  102 

118         115 

75isb.    70 

94% 


83  Jan. 
95  Jan. 
64  Jan. 
911s  Jan. 
85     Jan. 


Long  Island.- Utcon-.Dg.igsil  Q— J 
General  mortgage, 4k...  1938  J  A  D 

Louis.  AMash.— Cons.?s..l898  A  A  O 

M.O.AMobUe,  lst,eg...l930J  A  J 

2d, 6g... 1930  J  A  J 

General,  eg 1930;J  AD 

UnlOed.  4g 1940  J  A  Jl 

LouM.N.  A.ACb.-l8t.68.1910,J  A  J 
Consol...  eg 1016  A  A  O 


loe 

117 

08 
114 


Louia.  8t.  L  ATexas.— eg.l917,F  A  Ai  <  50>4  Jan. 

XanhatUn  consol.  4a 1990;A  A  Ol  '  "' 

Metro.  Elevated.— 1st,  eg.  1908  J  A  j; 

9d,es 1899|MA  N 

IfMLOent.- lst,oons.,78.1908!U  A  Ni 

Consol..  Ss 1902  MA  N 

lin.LakeSh.*W.-lst,eg.l921>HA  N 

Exten.  A  Imp.,  Sg 1929  F  A  A  •llO'sb.  Ill      Fob. 

Mlnn.ASLL.— Istcon.58.K.1931  .M  A  N    lOOKib     OOis  Jan. 
Mo.K.AE.— l8t5s,g.,gu..lU4'J  A  A  0     93  86     Jan. 

M.  K.  ATexas.— lst.4»,K.1990  J  A  D,     86VS        8U     Jan. 


120'ia.  II714  Jan. 
96    b.    94%  Feb. 
b.  105%  Jan. 
b.  118     Jan. 
b.    97     Jan. 
b.  114     Jan. 
7914b.    711s  Jan. 
112    b.  111^8  Jan. 
101    b.    091s  Jan. 


09  b.  97  Feh. 
117%b.>116isJan. 
107'sl>.  106  Jan. 
118    b.ll7'sJan. 

105    b. 

130'4b.  129'sJau. 


I  80     Jan. 

23  Jan. 
100  Jan. 
114'4  Feb. 

90     Feb. 

83     Jan. 

113  Feb. 
9013  Feb. 
98     Feb. 

I  70's  Feb. 
93  Jan. 
93  ig  Feb. 

70  Feb. 

102  Feb. 
IO314  Jan. 

118  Feb. 
77 13  Feb. 
94 '»  Feb. 

71  Jan. 
96     Jan. 

llSiiFeb. 
115  Jan. 
119%  Jan. 

114  Feb. 
120    Feb. 

98  Jan. 
1071s  Jan. 

119  Feb. 
100  Feb. 
114    Jan. 

80%  Feb. 
113     Feb. 

103  Feb. 
57  Jan. 
98%  Feb. 

118  Jan. 
107%  Feb. 

119  Jan. 


1301s  Jan. 
113  Jan. 
10 1  Is  Feb. 

91     Fob. 

87  .Fob. 


Railroad  and 

MlSCKLLtNKODS  BOKD8. 


M.  K.  A  Tex. —2d, -18,  g. 

Mo.  I'ac— lBt,oon.,eg... 

3d,  78. 


InCtt 
Ptriod 


P  A  A 


OloHngi  Range  coles)  in  1896. 

PrUe ; • 

Feb.  28.      Loae*l.        Bighett. 


100  "4 
102 13 

101  a 
79    b.: 

120    a 

6814 
127  ■ 
101 

93 
101 
119 
109 
114 
118 
106 


..1990 

..1920  MA  H 
„..,  .0    .         .  iOOe'M  A  N 

Pao.  of  Mo.— l8«,ex.,4g.l938!F  A  A    lOlisa. 

2d  ext.  5s 1938jJ  A  J  *103    b 

St.  L.AIr.Mt.l»text.,  58.189711'  A  A 

2d,  7g 18971M  A  N 

CalroArk.ATexas,  7g.l897J  AD 

Gen.  R'y  Aland gr.,5g. 1931  A  A  O 

Mobile  A  Ohio-New  6g....  1927,  J  A  D 

General  iuort>,'age,  48...1938'M  A  8 

NoJth.Ch.  A8t.L.— I8t,7s..l913  J  A  J 

Consol.,  5g 19  8;A  A  O 

NaflStorohMfif.— lgt68..1920,M  A  N 
N.  Y.  Central— Dobtext.48.1905M  A  -•>; 

l«t.  coupon,  7a 1903  i   A  J 

U6bon.,5»,oou|i.,  1881..1904iM  A  8 
N.  Y.  A  Harleui,78,  rog..l900M  A  N 
R.\V.AOgd.,oi)n9ol!<.5«.1922lA  A  O 
We.«t8horo,  guar.,  4S....2361  J  A  J 
N.  Y.  Ohio.  A8t.L.-4R...19:<7|A  A  O 
N.  Y.  Lack.AW.— Hat,  68..1921JJ  A  J 

Construction,  58 1923  F  &  A 

N.Y.L.E.AW.— I9t,oon.,7g.l920  M  A  8 

2<-ou8ol.,  (Ig ..19«9  J   A  D 

I.,oni?  Dock,  00U80I.,  fi  )t.l935:A  A  O 
N.Y.  .V.  H.  A  H.— Con.  dob.  ctf».  A  A  Oi 
N.Y.  Ont.  &  W.— Rftf.  48,  g.l992,M  it  8 

Consol.,  l»t,.59,  g ..1939  J  A  D 

N.Y.Su8.AW.l8trcf.,58.  K.19:)7:J  A  J 
MiiUiiudorN.  J.,  08.  g...l910;A  A  O 
Norf.AW.— 100-year,  58.g.l990,J  A  J 
No.>aoltlo— l»t,  coup.  6g. 1921  J  A  J 
General,  2d,  coup.,  0  g.. 1933  A  A  p 
General.  3d,  coup.,  6  g.. 1337  J  A  D 
Consol.  niortKitKo.  5  (,'.  ..1989!J  A  D 
Col.  trust  gold  notes,  (is.  1898  MAN 
Chic.  &  N.  Pac,  Ist,  5  c. 1940  A  A  ■> 
Seat,  L.  8.  AE..  lst.,gu.B.1931,I',  A 

No.  Pac  A  Mont.— 6g 1938!^  A 

So.  Pacific  Ter.  Co— 6g....l938;J  A 
Ohio  A  Mi.is.— Con.8.f.,  78.1898,  J  A 
Ohio  Southern- Ist,  6  g...  1921! J   A 

General  mortgage,  4  g..l921  M  A  N 
Oregonlinpr.Co.— I8t6g..l910  J  A  D 

Consol..  ,^g 1939:A  A  O 

Ore.R.itNav.  Co.— Ist,  6g.l909:J  A  J 

Consol.,  5g 1925, J  A  D 

Peun.  Co. — tisg.coup 192llJ    A  J 

Poo.  Dec.  A  Evansv.— 0  g.  1920  J  A  J 

Evans.  Division,  6  g 1920  M  A  8 

2d  mortage,  5  g 1926  M  A  N 


eo's 
95  I 

109>sb.  108 
101 


53's  Jan. 

94 'a  Feb. 

Jan. 

Feb. 


100     Feb. 

100     Jan. 

lOO's  Feb. 

79     Jan. 

117     Jan. 

62%  Jan. 

b.l  127     Fob. 

100     Jan. 

b     92     Jan. 

b.  lOO's  Jan. 

b.  118     Jan. 

b.  106%  Jan. 

b-i 

b.  lie's  Jan. 

104     Jan. 

104%b.  102     Jan. 

130'2b.  129     Jan. 

112isb 

135     Jan. 
1 66%  Jan. 


PUUa.ARead.— Qen,,4g..l958J  A  J 
Ist  pf.  inc.,  5  g,  1st  lust  pd.'oS 
2d  pf.inc,  ft  g.,  1st  inst  pd.'58 
3d  pf.ine.,  't  g.,  Ist  lust  pd.'58 
Pittsburg  A  Western— 4  g.  1917  J  A 
RioGr.  Westorn— 1st  4g..l939  J  A 


140 

t  73  b. 
130  b. 
137    b. 

921s 
109    b. 
100    a. 
115%b. 
eiisb. 
117    b. 
IHI4 
80 
43 
8714 
Of  43 

Ail   44isa.  140 

SI    3513      126 

J    10412b.  100 

J    104    b.  103 

d!     94  87%  Jan. 

3214b.    25     Jan. 

85    b.    821a  Feb. 

b.  t  251s  Feb. 

a.  103     Jan. 
too     Jan. 

b.  IO8I4  Jan. 
b.  101  Is  Feb. 

b. 

b.  128     Jan. 

1 7113  Jan, 


135     Jan. 

88  >4  Jan. 

107     Jan. 

99     Jan. 

115     Jan. 

60     Jan. 

II314  Jan. 

100    Jan. 

64     Jan. 

311a  Jau. 

761s  Jau. 

t37     Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


St.  Jo.  ifc  Gr.  Island— 0  g. .  1925  MAN 
St,  L.  ASau  Fr.— 6g,Cl.  B.1906  M  A  N 

6g., Class  C i9CMiMA  N 

General  mortgage,  6  g.  193 1  J  A  J 

C0U8.  guar.  48,  g 1990  A  A  O 

St.  L.  A  So.  W.— Ist,  48,  g.l989  MAN 

2d,  48,  g.,  iuoome 1989  J   A   J 

St.P.M.AM.— Dak.Ex.,6g.l910MA  N 

I8tcon8ol.,6  g 1933  J  A  J 

"  reduced  to  4 '2  g..  "J  A  J 

Montana  extension,  4  g-1937|J  A  D 
8au.Ant.AA.  P.— l8t.4g.,gu.'43  J  A  J 
Sav.  Fla.  AWest.— lst,0g.,1934|A  A  O 
So.Car.A  Oa.— Ist,  5  g...l919;M  A  N 
So.  Pacitlc.Arlz.— 6g...l909  10,J  A  J 
So.  Pacillo,  Cal.— 6  g...  1905-13, A  A  O 

l8t  consul.,  gold,  5  g 1937, A  A  O 

So.  Pacltlc,  N.  M.— 6  g 191  ll J  A  J 

Southern— l8t  cons,  g,  58.1994  J  A  J 
E.Tenn.reorg  lien  4-58. 1938  MA  8 
E  T.  V.  AG.— l8t,7g....l900J   A  J 

Con.  5  g 1956, MA  N 

Georgia  Pac.  Ist5-6s,g., 1922  J  A  ' 
Knoxr.  AOhlolst6s,g..l925  J  A 
Rich.  A  Danv.  con.  6s,  g..  1915  J  A 
WestNo.Carl8tcou.6«,gl914'J  A 
Tenn.  C.  I.  A  Ry— Ton.  D.lst,  6g:A  A 
Birmingham  Div.,  6  g...  19 17  J  A 
Texas  A  Pacltlc— Ist,  5  g.. 2000  J  A  D 

2d,  Income,  5  g 2000  March 

Toledo&OhioOent.— 5g..l935  J  A  J 
Tol.  .St.L.AKan.C— 6g...l91b|J  AD 

Union  Pacltlc— 6  a 1898'J  A   J 

Ext,  sinking  fund,  8 1899  M  A  S 

Collateral  trust,  413 1918  MAN 

Gold  68,  col.  trust  uotos.l894iF  A  A 
Kan.  Pac.-Den.Dlv.,  6 g.  1899  M  A  N 

1st  consol,  6  g 1919'MA  N 

Oregon  Short  Line— 6  k.1922  F  A  A 

Or.S.L.AUlMiN.— Con.,5Kl919  A  A  O 

U.P.Den.AOulf,con.,5g.l939  J   A  D 

U.S.  Cord.— lstcol.,6g...l924'J  A  J 

VlrginlaMld.—Gen.lI.,  58.1936  MA  N 

Wabash— Ist,  5g 1939  MA  N 

2d  mortgage,  5  g 1939  F  A  A 

West  N.  Y.  A  Pa.— 1st,  5g.l937iJ  A  J 

Gen.  2-3-48,  gold 1943'A  A  O 

We8t.Un.Tcl.— Ool.tr.  5s..  1938'J  A  J 
Wise.  Pent.  Co.  Ist  5  g 1937' J  A  J 


•  25 
'111 
t  97 

111 

100 

97 

t   28 

t  78% 

f   3114 

t    20128. 

t   17 
72ii>b 
7719 


■150 
115 
115 
107 


I8I4  Jan. 

5%  Jan. 

313  Jan. 

7312  Feb. 

70     Jan. 

40     Feb. 

b.  111-%  Jan. 

112     Jan. 

b.  101  la  Jan. 


75    1).    70     Jan. 

30  b.  24 14  Jan. 
120  lll9'4Jan. 
120'4b.ill7  Jan. 
'104    b.:  101%  Jan. 


OS's  Feb. 

97  Jan. 
112  Jan. 
102 's  Jan. 

id'i'^Jan. 
102 13  Feb. 
1<  1     Jan. 

80 1«  Feb. 
1181s  Feb. 

OS's  Feb. 
12712  Jan. 

102  Feb. 
95     Jan. 

103  Feb. 
120  Jan. 
109     Fob. 


119'4  Feb. 
lOO's  Feb. 
105  Feb. 
133 's  Feb. 


140 

175 


Feb. 
Feb. 


137     Feb. 

93 '4  Fob. 
110  Feb. 
100  Jan. 
115%  Jan. 

67  Feb. 
117%  Feb. 
112     Feb. 

go's  Feb. 

45     Feb. 

8S  Feb. 
t45'3Feb. 
14512  Feb. 
136  Is  Feb. 
104 12  Feb. 
104     Feb. 

94%  Feb.  i 

35  Feb. 
91''8Jan.  : 

36  Jan^i 
110  Feb.  i 
198  Feb.  t 
112  Feb.  ) 
IOII3  Feb.  y 


31     Feb.  t 
1 791s  Jan.  1 
13613  Jan.  I. 
1 2238  Jan. ' 
120    Jan.! 
77     Jan.  B 
77%  Feb. 
151     Jan. 
115     B'eb. 
I1514  Feb. 
106'8  Feb. 


91    a. 


87     Jan. 
511s  Jan. 


9412b.    93     Jau. 

94  \>.  94  Feb. 
110    b.'lOSisJan. 

90  b.  90%  Feb. 
104    b.lOliaJan. 

9213   87'eJan. 

92i2b.  91  Jan. 
108isb.!l07  Jan. 
108'2  !103  Jan. 
11213b.  110  Jan. 
114  b.  113  Feb. 
117iab.  115  Jan. 
112  b.  112i3Feb. 

92    b.!  89     Jan. 

89  Jan. 
81  Jan. 
18     Jan. 

10513  Jan. 
171  Jau. 
10219  Jan. 

90  Jan. 

1 50  Feb. 
9313  Jan. 

106  Jan. 
1 70  Jau. 
1100  Jan. 

151  Jan. 
311s  Jan. 

1 30     Jan. 

97  Jan. 
IO213  Jan. 

69  Jan. 
1051s  Jan. 

44  Jan. 
105     Feb. 


94    b. 
SSisa. 
23 
10s 
f  7413 
103  »B 
96    b. 
5113b. 
93    b. 
108    b. 
f  73    b. 
111114 
t  e7is 
38 

S3  b. 
102  b. 
107 

76 14 
107 

46  %b. 
108 


t  44 


1 1371s  Jan. 


76 

32 

120 

121 

105 

89 

59 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


94''b  Feb. 

97     Feb.  I 
111     Feb. 

921a  Jan. 
106     Feb. ' 

93 13  Feb. 

93 14  Feb. 
109 13  Feb. 
109     Feb 


114 

114 

118 

113 

93 

05 

89 


Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Febr 

Feb' 


2439  Feb 
109     Feb 
t  77     Feb  1 
IO514  Jan.' 

9719  Feb.- 
1  54%  Feb. 

97  Jan. 
109  Feb. 
1  7713  Feb. 
113     Feb. 

70     Feb. 

40  Feb. 
136%  Feb. 
1 02  Feb. 
10719  Feb. 

77 14  Felv 
107'sJan. 

49%  Feb   , 
107     Feb 


146     Feb. 


SoT«,— "  b"  Indicates  price  bid;  "  a"  price  atked;  the  range  is  made  up  from  actual  salea  only.     •  Latest  price  this  week.     1  Trust  receipts. 
NEW  YORK  STOCK  EXCHANGE  FRlCE&—[CoaUaaeA).—iyACTIVE  BONDS -FEBRUARY  9%. 


SECURITIES. 


Ballroad  BobiIb. 

(Stock  Kxthange  Vrleet.) 

AUbuMMIO.- Ist,g^guar..l038 

A.  T.  A  8.  F.— 2d,  4s,  Oass  H .  1989 
OhloacoA8t.Lou.— 1st,  es.l915 
Ool.  lfld.lst.g.,es 1936 

AU.  A  Pac.— 2d  W.  I>.,  gu.  6s.  1007 
Western  Division  Income..  1010 

Bnlt-AOhlo-    l«t.  K».  Psrk  B.1919 


Bid. 

Ask.! 

2', 
120>s. 

SECURITIES. 


Bid. 


93>3 
103 


94 
107 


Bait  A  Ohio— 5»,  gold 1925 

Con«.  mort,,  gold,  58 1988^ 

W.  Va.  A  Pitts.- ltt,g.,  58.. 1990 

B.  AO.  8.  W.,  Ist.  g.,|i38...1990 

Motion.  River,  1st, g.,g. 6S..1919 

Ceni'l  Ohio  Rcor.— Ist, 4»98. 1930 

Ak.&Ch.Junc.— l8t,g,8a,gu.l930    

Brooklyn  Klevated— 2d,  58...1915I  71 

8ea»ldoAB.B.— l8t.g,58,gu.l942« 85 

■Brunswick  A  W'n— let,  g.,4g.l938|  1 


102>s 


Ask. 


SECURITIES. 


Bid.     Ask. 


Buff.  Roch.  A  Pitts.— Gen.  58..1937 
Roch.  A  P.,  Ist,  68 1921 

!      Roch.  A  Pltt8.— C0C8.l8t,68.1922l 

Buff.  A  Susqiieh.— 1st,  5e,  g..l913 
Burl.Ced.  Kap.  A  No.  l8t,5s.l906l 
Con.sol.  &  coUat.  trust,  58..1934,' 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  A  West.— Ist,  7s  ..  .19091 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.19201 
I       1st,  5a 192ll 


*96i3 

124 

II8I3 

•95 

10619 

lOlis 

ids'" 

103 
04 


99 
iiois 


107 
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ajccuarrun. 


95 


O.OU»r^}oI.  *  01ii.M.ltt.4>w.  1939 
Mot.  ttiL  »  B*Iik.  -OoL  c.5*.19S7 
Omt.  of  H.  J.-OonT.dab.,6a.l908 
Cant  I'Bctao— Oold  booda,  e(.l89«; '  101 


Bid.    Aak. 


Gold  bonds,  M 1897 

••B  Jouoln  Br.,  8* 1900 

Mort.  «oId  5« 1939, 

l.»iid  «nnt,  5«,  g 1900' 

CbLAO.  DiT.,eit.,g.  55...1918 

Wert.  P»clllo-Boiid^6«....1899 

Mo.  BaUwkT  (CaL>-lit,8a.l907 

SO-TOW  5« 1988 

Oka*,  i  O.—Ptu.  M.  (and,  6*. 1898 
Onig  VaUsT-lrt,  g.,  S«....19«0 
Warm  Bpr.  W,  Ut,  tg.  »t..l»il 

Okaa.  O.  *  Bo.  Waav-lU  8a.  (.1911 

Id.  6a 1911 

Ok.  T.-O«ii.0Oii.l«t.sn.K,5a.l988 

OUaan  *Altoo-e.  F.,  ea....l903 
Loofa.  *  Mo.  Blrer— lit,  71.1900 

ld,7i 1900 

St.  L.  Jaeki.  AChlc— 2d,  7*.1898 
lUaa.B.  BrtdK»-Ut,  i.  f.,  8a.l9ia 

Ohie.  Burl.  *  Hor.-l*t.ft*....l9M| 
OebantarBA* 1898 

Ohia.  Burtlnx.  A  Q.— 5*.(.  (..1901! 
Iowa  D(T.-31iik.tnnd,&«..19l9 

•lakln«  (iind.4a 1919 

naSTu. 1931 

Aloaco  *  Iowa  DIt.— 3«...1900 

Cale.  Alndiana  Ooal-lit  »«.193« 

QUI.  Mil.  *  at.  P.-Ut,8aJ>.0.18»8 

ld,7S-10a,  P.  D 1898 

lat,  7a,  •  «..  B.  D 1903 

Ut.1.  A  fi.,7i 1897 

lit,  I.  A  D.,7« 189* 

tat  ,C.  A  M..  7i 190« 

Ut,  I.  A  D.  Extenalon.  7t.  ..1908 

lit.  Li  •  .  A  Uar.,  S« 1918 

l*t,B  A  D.,7i 

ia%a.  A  D.,6« 

OkZiaco  A  Paellla  DlT.,  8a. .  1910 


lom 

106 


10« 
103 


93 


118 
'107 
'106 
'105 

106 

104^ 


100 


BSCTTBITIES. 


Bid.    Aak. 


•91 

•91«a 

102 

80 

55 


100 


109 


101 
107 
99  >a 

ios 

96H 
109''« 
135 
136 

Its 

135 

IMia^ 

128 

107 

191rt  lS4>a 

1910 

lisia 


•DaanaPolatDlT.S* 1910  10« 


.1931 
..1934 
..1916 
..1910 


>Ta«r4atL5a.*93t 
B.  lat,  6a....  1901 


a  A  L.  Bap.  DIT.,  5a 
fWSD  A  Boot^,  6a. 
taa,  oonT.  dnk.  (and,  5a. 
Dakota  A  Ot.  Boolk.,  5a. 
MILA  Uor.      - 

<}alo.AI(orw.— K 
Baeanaria  A  U 
OaaM.  A  Ulna.— lit, 7i... .1907 

IiwaMklUnd-lat,  Sa 1900! 

rMlaaol*— lat,  eoor.,  7a. . .  189tt| 
QUa^  A  miwankaa    lat. 7a. li»»« 

VSTa  BV  F.-«d,  7a 1907 

IDL  *  Mad.-l«t.  6* 190* 

OM.ar.ABt.  P.-Ut.5a 

•otlkan  UL-ltl.  5* 

Mil.  I.  8.AW.-C'oa.>lab..5a.l907 
Mb- b.  UlT.,  lat,  <a.. ...... .1994 

Ailiiaod  UlTlaloa-lat.  6i  1915 

CkJ(.LAi>-D.M.Ar.D.lal4«.l»05 

lal.  I>ai 1906 

■naoatoA,  4a, 1905 

Kaakak  AOm  M.-Ut.5*..l9S3 

A1A.BI.  P.  A  MlnB.-lat,6a...I91« 
M,raal  AB.a— lal.«a 1919 

Oite.  *  W.  lBd.-lat,  a.  f.. 6a.  1919 
Baaaral  laornafa.  6a I93i 

Oto  Baia.AO.-Am.*.r.,7a.l9«>5 

M.  fold,  4>a* 1*37 

Oa.  D.AIr'D-lat.Ka.  5a,ic.l'Jil 

OUT.  Ak.  A  OoL-Kq.  A  3d  6a.  1930 

OkOa  ABt.  U,OalrodiT.-4a,  19S9 
•U««.INT.— latooLtatdAf.  19«> 

Sa«^AOaLI>lr.-Ut,«7S:i940 
iSw.TaLDIr.-Ut.C.  4a.  1940 
Wab.AM.I>lT.-lat.«.4a.l991 
SL  Bt.  L.  A  a-Ut,«.,4a.l9S« 
M.Ba ino 
laa.ArCL— Ooa.laLs.5a,  193«) 
A  CM  Oa.  A  tAd.-lat.  7iU!tl899 

OoaaoL  atak.  (aad,  7* 19I4 

Ua.Aapr.-lat,CLC.C.AI.7t.  luul 

STa^  liorala  A  W h.-l(t.  5<  I '•  I 
TO  A  Mah.  v.— <V>M.  ■.- 
t.  lAOk.  A  W.-Morv  7 
8/T».Bta«.  AB.Y.-lrf 
MorrU  A  ~ 


107% 
'113>e 


loet 


19101  116 
110 
lOd 

113 

iiftia 

105* 

m* 

i90ii*iot*a 

1910  •iO*!* 


106 

1^7 
124 

11  - 
ii: 


IH 
US 
114 
1S5 


108 
90 
85 

106 


103 

io7>a 
103 

126% 
137  Vt 

ixe>ai 

136% 
13719 


116 
108% 


F.4.P.M.— lat.  ooB.  Kol.1.  5a.. 1939 
n.  Haroo  Dir.— lal,  5s  ....1936 

na.Oeo  A  Pen.— lat  tr.  5a.. ..1918 
lat  eon.  «..  5a 1943 

t.  Wortta  A  R.  O.— lat  g.,  5a. .1928 

Oal.  Bar.  A  Ban  Ant.— lat,  6a. 1910 
2d  mort.,  7a 1905 

Oa.  Car.  A  Nor.— lat,  Ka.  5a,  (.1939 

Ormnd  Bap.  A  Ind.— Oen.  5a. .1934 

0.  B.W.  A  Bt.  P.— lat,  con.  5a.I911 
3d  Inc.  4a 1906 

HonaatoBlo— Oona.  gold  5a 10S7 

B.HareaAOerb7,  CoDa.5a..l918 

Hona.  AT.  C— Waco  A  ir.7a..l903 

Utg.,5a(tBt.  gtdj 1937 

Oona.  a.  6a  ilnL  Ktd) 1913 

OetwU.  6a,  prin.  A  li.:.  gtd.1897 
Debaat.  4a,  prlo.  A  Int.  gtd.1897 

nilBOla  Ueatral— lat,  g.,  4a  ...1951 

lat.  gold,  8>aa 1951 

OoUr4a 1952 

Cairo  Brldg^e— 4a 1950 

Sprbuf.  IMT.— Oonp.,  6a 1898 

10ddlaOlT.-Ba«^lia. 1921 

aSt.  L.AN.  0.-TaB.L,7s.l897 

lat,  eoaaoL,  7a. 1897 

Oold,  5a,  eonpon 1951 

MenpTDlT.,latg.  4a 1951 

Oad.  rfila  A  Mlnn.-lst,  7a. .  1907 

lad.  D.  A  Bpr— lat  7a,  1906,  tm/i: 
r<eU  ,ei  bond*. 

In<l.  aia.  A  Iowa.-lat,  g,  4a..  1939 
l>t,«xt.WE.5a. 1943 

Int.  A  O.  BrB.-3d,  4s,  g  .....1931 

UafaOa.-r.Sl.,lst.5,K.j|TLA.103ir     .... 

Laka  Brt*  A  Weat.-33  g.,  5a.lB41  *I03 
Borth'B  Ohio— lat.  gn  g.5a.l94S 

U  B.  A  M.Bo«.-B.  AJL-Mew  7*.'9e 

DaL  M.  AT.-lat,  7a 1906 

Laka  8ka(»-DlT.  boBda,7l.l899 
KaL  AIL  A  O.  B.-lst  gu.  5a.l9S8 


107% 
110% 


ISl 


130 


•4 
63% 

isT  '• 

^  I'-N 


MaboB'g  Coal  RK.-lat,  5a.l984 
Uhl(kV.XY.-Ut  gn.g.4%a.l940 
Uhlfk  V.TBnn.-lat  en.  5a,g.  1941 
LakUh  Vj  Ooal-Int  5s.gil.g.l98S 
IJteSt.Qar.AWaat.-lat  4s.  g.  1916 
Uttia  Book  A  M.-lat.  5s,  g..l9«7 
Lia«taiaad-lat,7a 18M 

rwTT,  let.  R.,  4%a 1933 

B.  T.  A  B'war  &-lat.(.  5a.  1997 

MBartg.TlBe    1997 

B.YUkMaa.BMeb.-Ut,7a.  It97 
V.  Y.B.A3t.  B.-1  at  ooa.  Saj(.  I '.)35 
BnokraAMoDtituk- lal,6a.  1  Ull 

let.  5s 1911 

Vo.8b<>r«  llr  -1>1  <»».%>.<.  1933 

Laala.kTana.AHi.  l.-«>iu.&«.l989 

LMU*.*Waaa.-4><U.  Br.  7s..  1907 

B.H.A«aab.-UtOa,  g....l9t9 

jraaaaeeta  DlTUlun,  64 1990 

M.  Loola  OlTlalua,  1  St,  6a. . .  1991 

bSt.  Ji  DeMtur— lst,'7s 

B.  L,as.-«.  A  S.  Ala 

50  jraar  5*.  g., , 

Paaa.  A  At.-  iat.  6a,  gold. 

I  'MUat.  trust,  5s,  < , 

1.   \n.  M  Mub.  A  MonI 


.1990 
.1990 
.19U 
.1997 
.1991 
.19U 


a— lsl,7s....im* 

MODOS,  7s. 1900 

7a  of  1871 1901 

lat,ooo.,  gaar.,  7s 1916 

Warren  -M,7s i»<>u 

O.AU.C«a.-PB.  OlT.,ooap.7s.  1911 
▲Oiaar  A  Baaq  -let.  ga..7a  1906 

lM,MUu.  guar.,  6s 1900 

Utm^tmt.  Iat,ooap.,7s.i9il 
»aiT.T(Btiwar-«3ona.«(,g.iyio 
^■attepnl.  By.— latjta.  «.6s.lwi I 
Oaav.  *  B.  O.— lap.,  g.,  Sa.  ..1936 
INA.M.  A  M.— U  g.  S<»*,«)r.A.  IWl  I 
Oat.  A  Mack.- 1st  Ilea,  *»,$.. IWi 

4a,  gold itti,.^ 

DiintaAllOj^Mwa    Iat5s.l947 


Krt*-lal,atl 

31.axlaad9d,4%B::: 
4tli,axlaad^S*.... 


.1897 

1919 

1933 
193U 


l^J-'. 

.    ■ 

•90 
94 

(K 

>••••• 

>>• 

So" 

91 

::;: 

i'06'% 

1(IC>< 

'.'.'. 

A 

... 

i»i' 

.... 

I>l,^4%a 1945 

Xaah.Kir.A8.-  *U  *«■.  5a.  1997 


-4sg      IW! 

■  Co-Uuic,ts.l945 


93 


es 


110 


104% 
104% 


26 
84 


10i% 


90 

loi' 

104% 

lbs' 

107" 

107 

131 

So' 

38 


109 
114 
115 
104 
112 


...Ills 


I 


kO 
•19 


103% 
IU5 

1>  ■•- 

I 

Iv. 

lia" 

70 


90 
31 


107 


»lb.  astaadad,  4a. '.1936 

l*ce^,g.,f'd,7a 193U 

•,  B.  Y.  A  B.-lst,  7a 1916 

..  '-i*  K.  AW.-Pad.soB.  5s.  1969 

aMIAB8.-«t it83. 

DMk  A  Iapv,lat6c.eiu'e;.19.3 
la(,aoa.g,4a,prlorboada    1896 
-Braaa.  m  i ana  Baaia- 
IM,  aaaa.,  6a....  ..... ......1921 

SS:»SS!S'A^ft::::::::;:}S2 

*2a%AlBdlao.-lst,  oooa..l996 
niat  AP.  Marq.-Mort..6a...l 


"ii's 

107% 
100 


1:3 


97 


KeaMakr  oaati«i 

,LoaAJaCBdmO>- 

lAaB,AII».AA.-Uaa.Bi.<.A«.19«0 

MaapUa  A  akarL-«a,  <.<M . .  1934 
lateoB.TBaallaa,7a 1915 

Maxleaa  C^nt.  CViaaol.— 1«.  k.191  I 
lat.  oona.  Incooie  3«,  < I93V 

lka.IalanaUoaai-l«(.  isj(.194i 
|MaslOMlBaitoaai-lai,  g.,  6a.  19*7 

9d.lM6aM,6a,''A-' 1917 

M,  laeaiBa.  6a,  ■•  B" 1917 

Vl^l«aa  OBatraJ— 6a 19w< 

06apoB.5a. .......1931 

Ma%a<a4a 194c 

Ba(.C.A)1lriCU  -l<t.3a,K.gTLl989 

Mlaa.A8t.  L.-Ui.i(.  7a 19S> 

Iowa  BatSSSluu,  tat,  7>  |Uir. 

Boothwast  BzL  - 1  ai,  - 
rBeUoBxt.-l<t,6a 
Mo.K.ATaa.— lal,  axt..  .„,  ».;j... 
Mo.K.  ATT.ur  lax.  lal.gii.5a.ftla«S 
ranaaa  atjr  A  P.,  Iat.4a,£l990 
Dal.  A  Waoo-  lat,  5a,  gu..,.tMO 
Mlasourt  PadSc  -Tnut  6a. ..1917 

lateolL.Sa,  g ..U90 

8t  L.AI.  M.-Arli.Br.,lat.7al805 
Mobile  A  Ohio- lal  sxt..  tla... 1937 

Bt  U  A  Cairo— U,«uar 19»1 

Morgao'a  La.  AT.-lat, (ia....  1930 

lat,  7s. ..igi£ 

Baak.  OBat.  A  81.  L.-2J.  ea..l901 
M.  O.  A.  Ho.  K.  -Pr.  L,  g.,  Sai.lOlS 
B.  Y.  Central.— l>»l>.  g.  4«....1906 
V.  J.  Jono— Ouar.  lat,  4s.. .1966 
fleeek  &aek-lst,gui<l,  4a.. 1936 
Oaw,  A  Boaa— 2d,5a,g.,ca.l91S 
Utiaa  A  BL  BiT.-4a,  g.,  (a.1833 
M.  Y.  A  PoL-lat,  g..  4vra.l99S 
a.  Y.  B.  H.  A  H.-lat,  rv>.]a.l90S 
H.  Y.  A  5artl>«ro— lal,  (.Ss.. 1937 
B.  Y.  eo«|.  A  Weat-l"':  -.  '<-  ■  — 
0«n.  mort.,  5s.  < 

Wllk.AKi«St.-li>l,Kl. 

Bortbera  Pac.— Ulria'aauny  sxi. 
JaoMa  BlTor  Val.-lst, «...1MI 
■pokaae  A  Pal.-Ut,  6a.....l99« 

m.PaalAN.  P.  Don.,  et..l97« 
BatanaARedM'i  ut.K.,es.lti31 
OulathAMaoitu:'..  -Iai,g.6aig3( 
OoLAMaa  Usk.l^itr.— Ul6a,1987 
OiBor  d'AlaBa-lai.6a,(aM.lBl< 

Oan.  lat,(.,6a 199» 

Oaat-Wasblnwi.' i    iit»rjio!ifc 


94 


88 

loo 

luo 


109 
108% 

ioi' 

191 
66 

106% 

•«»' 

101 

100 


88  •* 


110 


*40 

117* 

118% 

104 

140* 


•70% 


28 


105 
105 


104% 


BBCDRITIBg. 


Borfolk  A  Boatb'n— 1st,  5s,k.1941 
Borfolk  A  West.— General,  6s.  1931 

New  River  lat  6s 1932 

Imp.  A  Ext.,  6s. 1934 

AdlustmentH.,  7s 1924 

EqalpmeDt,5B 1908 

OUnrh  Val.  1st  6s 1957 

Md.  A  Wash.  Otv.— Iat,g.5s.l911 
BoaookeASo.- 1st,  gti.  oa,  K.1932 
Boioto  Val.  A  N.  E.— lat,4s,.1990 

OkloAMlas— Conaol.  78 1898 

Sdoonaol.  7a 1911 

8prlngJ>iT.— Iat7s 1905 

Oeneral  5b 1932 

Oklo  BlTer  RR.-lst,  5a. 1936 

a«D.g.,5s... 1937 

Omaha  A  St.  Loula.— lat.  48. .1937 
Oregon  A  Oatlfor.— Ist,  58,  g. 1927 
Greg.  By  ANav.— OoLtr.  g..Sa.l919 
Pens  -P.aa  A8t.L.Cn.g.4%aA  1940 

Do       do  Berlea  B 

F.aA8.I..-lst,e.,7s 1900 

ntta.  Ft.  W.^  a— Ut,  7a.. .1912 

3d,  7a 1912 

9d,  7a 1912 

Ok.il  t.L.AF.—lat,eon.5s,g. .  .1932 
OleT.  A  P.— Cons.,  a.  fd.,  7s.  1900 

Oen.  4>M,  >..  "A    1943 

"  .L.V.AT.B.-lst,6a.,7s.l897 


118 
110 
110% 
•102 
•75 

•65% 

85% 
104 


Bid.     Ask. 


110 


100 

85 

50 

•82 

lli'\ 
111% 


117 

117 

•110 

•100 


108 
94% 


43% 


117 


109 


88 


75 
54 


100 


116 


7% 


I44<< 

■  ■.■  -  't 


83% 


::::: 

85 
82 

100" 

72 
103% 

•82** 
115 
1.6 
105 

••"•' 

ids* 

lUO 
lOiS 

•  ■••a 

87 

"s'e" 


103 


99 


102% 


115 
95 
87% 


103 

iVs'% 


104 


110 
i'06' 


81 


101% 
100 

I'lO* 

95 

106 


69 


95 

01 


70 


70 


lil 

...'„i 

85 

'li;i% 

10 

97% 

..... 

87% 

......' 

.... 

9d.  7a 1898 

Sd,  guar.,  7a 1898 

Od.R.ALExt.-lst,4%s,aj.l941 
Fao.AB.-Ind.B.AW.-lst.pf.'A.lOOO 

Okie  tnd.AW.— Istpret.5a..l938 
FaorU  A  Pek.Dnlon-lst,  88.1931    111 

9d  Bortf.,  4>« 1931 

FItta.  Glava.  A  ly>l.-l8t,  ea. . .  1922 
Fltta.  A  U  Kr.— Sd  g.  5a.  "A".  1938 
Plt«a.Mo.K.AY.-lst6s..._1933    134% 
Fitta.  Pataar.  A  F.-lst,  Sa...l9l6  ' 
Ptt(a.Bhan.AL.E.— l8t4[.,58.1940    '93 

latooBaoLSa 1943 

Fitta.  A  Waat— M.  5s,  g.1891-1941 
Fttta.Y'gat'nAA.-lst,5a,oan.l937 
Bto  Grande  Bo.— 1st.  g.,  6a. ..1940    'e& 
St.  Joe.  A  Or  la.— Sdlao 1925 

Baa.  U.  A  Omaka— 1st.  5a. .1937 
Bt  L.  A.  AT.  a.-rerm.  Ss..l914 

BellaT.  A  80.  OL— Isl,  8a. . .  18U6 

Bailer.  A  Car  —1st,  6a 1933 

Okl.BtL.AFad.-lstgd'«S8 1917 

;    Bt.U)uU8o.-lat.gd.(.  48.1931 

do  SdlBoama,58.1931 

Oar.  A  Bhawt— lat  g.  4a. ...  1932 
Bt  L.  AB.  P.-ad6a,g.,ol.  A.1906 

QaaaralSa 1931 

:    lat,  trnat.  gold  5a. 1987 

KaB.OirAB     1st,  6a,  (...1916 

Ft  B.  A  V.  B. Be.  -1st  6l. .1910 

Kaaaaa  Midland— lat,  4<;  (.1937 
Bt  Paal  City  Ky,  eon.  Sa,  (. . .  1))37 

Oold5a.aaar 1937 

9t  Faol  ADalatH— l8tS8....1931 

Sd  Bortcaga  Sa. 1917 

9t  Paal  Iflnn  A  M.-lat,  7a. .1909 

Sd  mort,  6s 1909 

Mlaaeap.  Union— lat 6s....  1932 

Moat  Oea.— 1st  gaar.,  6s.  .1937 
latfoar.g.  Ss 1937 

BMt  Mian.,  1st  dIr.  lat  58.1906 

Wllm«rA6loaxK.— lat  g.9s.l9Ji 
Baa  Ftaa.  A  M.  P.— lat  (-.  Sr.1919 
Boatham- Ala.  Cant,  lat  6a. 1918 

AtL  AOhar.— lat  pref.,  78. .1897 
laoome,  6a 1900 

Oolow.  A  Oreeu.— lat  5-68.1916 

B.  "^'lu.V.  AUa.— Ui.ia.V  1930 

Kieb-A  Dan.— Eq.  a.  f.  g.  5a.l9u9 
Oalien.  5a,  alamiied  ......1927 

Tli'a.Mld.— 6erUl  aer.A,  6a.l9o6 
B,  oa. ■••••..........  1911 

0,08 1916 

U.  4-68 1921 

p.Ss luai 

Waah.U.A  W.— Ist  eur.(a.  ls.1924 
Tlar.  KK.  As'oot  Bt  U~ 

lat  4%s.  ...... 1939 

1st  eon.  K.  5a 1694-1944 

6t  UMtT.Ur.rerin. ,(.58,(11..  19  JU 
Texas  A  Mew  Orleans— l8t78 .  1905 

Bablne  UlTlalon,  Ist  Sa 1912 

Conaiji.  5a.  a 1943 

rex.  A  rac.,  E.  !>.- Ist,  g.  Os.lKua 

Third  ATenae<II.Y|.-l8t  6s,  1937     no 

r.AO.C.-Kan.AM.,  Mort  48.1990      7gi,    gji, 
roLP.A>«.— lat  4B,tQo.rd.oouJuty      7«>sl 
Ulster  A  lMl.—l8toiin.,6.,58. 192a    lu3     |lU5 
Ualon  PaoiBo-lat 68 1696   loi% 

lat, 6s 1697    lu2>a'10d% 

lata  68....U 1699    lu«% 

OoOaioral  Tnut  6s 1906     m 

OoUa'eral  Trnat  5s 19071     73 

KaBVh  PaeUI»-lst68,  (...1695  '105% 
lat,  6s,  r ~ 1896 

aBr.  U  V  -P.O., 78 1895 

Atob.  Col.  a  Pac.— Ist6s...l906 

Alob.  J.  Oo.  A  W.-lat  6s.. .1905 

O.P.  Liu.  A  Ool.— lat(.,5s.  1916 

Ora6.6.UAUJI.,ool.UBt,S8.19l9 

UtaAAMartb.— l8t,7s. 1908 

Oold,  6s....   1936 

Otab  Bouibeni— tieo.,  7a  ..1909 

Bxleo.,  lat  78 1909 

Vallay  B'y  Oo.  of  O.— Con.  6a. 1921 
Wabaak— I>et>entura,  8or.  A..1939 

Uebeature,  8«rloa  B 19J9 

Dot  A OBlo.  KlMat  Aa.  (. .  1940 

•l  i..X.aAN.-BtC.Bd(e<<.190l 
Weal  N.Y.A  Pa.,gan.(.  2-i-48  1943 

Income  5a 1948 

Waat.  Va.  tt  A  Pitto  -lat,  6a.  191  ll 

Whaat.AUE.-lat.  58,  (Old. .. 1926, '......ilul 

ExtenalooAIiup.  K  .  5» lu-O'  ....„  

WI».Oii' ""■'""  ■•"  '"'^7       «6    1 


108 

i's'i* 

116 
101 


100 


100 


105 


35 


10«% 


40 


61% 


•95 

„ 

•«; 

70 

•67 

70 

•20" 

27% 

vt 

U9 

luH 

4'1% 

46 

15 

16% 

•  *•  prtaa  Friday;  Hiaae  aretiis  1  it  ..t  .|  n:  m  i.i.  ■»  \,u  thu  *- .i.  ''or  qiatallaaaoaa  a^«  enlisted  8oada.-'>e«  8d  pa«e  praoeding. 


404 


THE    CHRONICLE. 


[Voi,.  LXIL 


Ittujcstmeut 

Aim 

glailroad  |uticlligence. 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
forthelateot  period  reported.  The  statement  includes  every 
bnujf  road  irom  which  regular  weekly  or  monthly  returns 
can  b«  obtained.  The  first  two  columns  of  figures  pive  the 
groM  aamingd  for  the  latest  week  or  month,  and  the  last  two 
oolunma  the  paroings  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

The  returns  of  the  street  raUways  are  not  incltided  in  this 
table,  blU  are  brought  together  neparatedy  on  a  subsequent  page. 


LaUtt  Orou  Samingi. 


\WetkorMo\  1895^. 


t 
20.768 
23,934 
51,219 
188.717 
1«.593, 
14.121' 


AdUODdaoK.....  Decemiier. ; 
▲ia.Ot.iMuta...  3d  wk  Feb.! 
Ala.  Midland. . .  |  December. 
tUmhcinT  Yffil     Jauiurr... 

Ana  Arbor 3dwk  Feb.l 

Ara.  Midland...  I>eoember. 
Ateb.T.A8.re 

AUanta&  Char.  December.  [  202,071 
Atlanta  A  W.  1* .  December. !  59.0J5 
Atlan.  *  OaoT..  ;3d  wk  Feb.  12,001 
Augu»tit8out'n.  January  ..I  5,243 
Aastln  A M'weM  November.'  20,306 
Balt.Obea.A  AtL  January. .. !  26.119 
■.AOOtastUna*  January...;  1,385,877 
Western  Line*  January...     443,068 


1894-5. 


S 

18,050 
23,510 
56,251 
176,M64 
18,8<I5 
14.313 


Jan.  1  to  Latest  Date. 


1895-6. 


Total. 


•aLAO.  Sou'w'."  Sid  wk  Feb. 
BaogorAArooat.  December 


January. . .  2.484,664  2,234,942 

145,508 

43,268 

6,686 

3,542 

22,498 

26,795 

1,229,219 

,     41)9,216 

January...  1,828,945  1,698,436 


•atIiAHam'nd» 

Blr.AAtlantto. 

Brooklyn  Elev. 

BmnsWcAWeai 

BalLItooli.APltt 

Bar.O.Bap.AN 

Oamden  AAU. 

OanadlanPacltIr 

CapeF.AYuiLV. 

Oar.Midland 

Cant,  of  Ueoraia 

OsntralotM.J.. 

Central  Paolflo.. 

OhariesfnASav. 

Oberaw.ADari.. 

Ohss.AOhlo.... 

Ohss.O.Aao.W.. 

01ilo.Bnr.  aNo. 

Ohlc.Bur.A  o.. 

Ohlc.AEaat.lU 

Ohlo.OtWe«rn 

Ohio.Mll.Aat.F. 

au&AN^w'n. 

OhlaPeo.Aat.1. 

OUo.B'kl.AP.. 

Ohlc.at.P.M.AU. 

Ohto.^kW.Mloh 

Oln.Ga.*Ports. 

Ota.A  Kent.  Don. 

01n.Jaek.AMaa 

Oin.N.O.AT.P. 

N.  Orl.AN.B. 

Ala.  A  VIokab. 

Vloka.8h.AP. 
OIn.  Port*.  A  V . 
Clarion  Klver .. 
Olev.AkronAOo 
Olev.Cao.ABa.. 
0i.Cln.Ch.ft8Ll. 

Peo.  AEosl'n. 
\JL  Lor.*  Wheel. 
OoL  Midi  ana.... 
OdLH.V.AToi 

oLBand'yAH 

oInsaALake  . 


,  Jb'l'd  Valley. 
Denv.  A  Bio  Or 
DeaM.AKan.0. 
UeaM.  N.  AW.. 
Ost.Lans'gANu. 
UekAMackluac 
DnLAIr'aRanire 
I>nlathsJi.*AU. 
■MoJoLAKaat 

Erie 

Eureka  HprloKa 
BTao«.Alnd'plir 
Bvaoii.  A  RIoti. 
■raoav.  A  T.  H 

Itchburg 

rUat  AF.Marg 
PUWthADon.C. 
rt.W.  A  Bio  Ur 
Oada.*  Att.U. 
OsOTKlaBB..... 
Oeorkla  A  Ala. . 
ea.Cu'laANo 
9«o.Ho.  AFU.. 
er.IUp.  A  Ina. 

01n.R.APt.W 

rravemeClty. 

Mua.U.  K.AI 

Toi.  all  line- 

eraad  Trunk... 

Ohio.  A  Ur.Tr 

DouOr.H.AM 

SnKAC.'blaago. 

Oreat  Norlh'n- 

M.r.  M.  A  M. 

EaatofMinn.. 

MoatanaC'ent. 


December. 
January... 
3d  wk  1  eb. 
Decern  b*r 
3a  wk  Feb. 
3dwkFeb. 
November. 
3.1  wk  Feb. 
3d  wk  Jan. 
December. 
Jauuaty... 
January... 
November. 
December. 
Sepvemur. 
3d  wk  Feb. 
January.. 
December 
December 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
January. 
2d  wk  Feb. 
January. . 
January... 
2d  wk  Feb. 
January. . . 
November. 
3d  wk  Feb. 
November. 
4th  wk  Jan 
4thwkJan 
till  wk  Jan 
January. 
November. 

AUKuat 

2d  wk  Feb. 
2d  wk  Feb. 
December 
3d  wk  Feb. 
January. 
January. 
3d  wk  Feb. 
January.  . 
December. 
Deoember. 
3d  wk  Feb 
2d  wk  Feb. 
January... 
2d  wk  Feb. 
December. 
November. 
2d  wk  Feb. 
January... 
Uoccniber. 
Deieuiber. 
.Id  wk  Feb. 
Id  wk  Feb. 
3d  wk  Feb. 
December. 
2d  Wk  Ffb. 
December. 
3d  wk  Feb. 
January... 
3d  wk  Feb. 
3d  wk  Feb. 
December. 
January... 
3d  wk  Feb, 
3d  Wk  Feb. 
3d  wk  Feb. 
3.1  wk  Feb. 
3d  wk  Feb. 
Wk  Fcb.22 
Wk  Feb.  15 
Wk  Feb.  15 
January... 


108.075 

49,423 

3,373 

2,078 

34,961. 

49,261 

43,889 

84,011 

50,070, 

298,000 

12,902 

4,744 

511,850 

1,009,5671 


128,462 

28,502 

2,602 

1,094 

148,566 

49,148 

45.433 

74.283 

43,622 

258.000 

9,329 

3,838 

423,902 

852,433 


1,133,790  1,149.338 


45,501 

12,151 

179,423 

197,101 

197,082 

2,724,718 


51,570 

9,04.'' 

195,:t47 

178,931 

135,491 

2,460.356 

76,352|       75,912 

87,412   64.4')0 

5i7,112  485,364 

2,447,369  1,934,960 

21,615   16,866 

1,182,885' 1,124,894 

612,7871  464,027 

25,493 


9 

201,229 

195,625 

557.767 

188,717 

145.172 

111,971 

2,484,664 

1,7.  2,996 

507,527 

71,051 

5,243 

222,559 

26,119 

1,385,877 

443,068 

1,?28,945 

828,707 

722,583 

35,653 

2.078 

263,007 

532,008 

386,730 

630,917 

919,129 

2,434,000 


1894-5. 


January... 
January... 
January.. 


Tot.aysiem.' January..! 


4,476 

973 

13,256 

343,C00 

47,000 

21,000 

25,000 

21,568 

3.269 

82,620 

9,701 

212,242 

151,057 

21,566i 

151,630! 

202.633; 

18,349: 

900 

1,087 

82,909> 

120.800 

2.155 

37,070 

14,885 

26,877 

100,998 

34,645 

10i<,966 

2,518,728 

4,961 

4,539 

1,380 

20,516 

616,961 

52,470 

101,762 

6,300 

963 

34,26:1 

13,535 

103,673 

86.146 

34,712 

7,101 

738 

1,805 

44,466 

271,436 

59,951 

14.336 

2,984 

852,415 

109,468 

194,^98 

1.112.481 


21,549 

4,477 

834 

10,391 

319,000 

55,000 

18,000 

23,000 

18,5<  6 

2,686 

78,096 

9,743 

226,936 

140,608 

20,414 

114.926 

204,603 

14,750 

1,000 

1,008 

78,733 

122,600 

1.378 

22,523 

17,297 

14,204 

58,842 

33,803 

78,232 

2,234,861 

9,215 

6,08  < 

1,499 

20.375 

579,425 

34,298 

143.767 

5,815 

623 

18.826 

7,02 

70,732 

70,736 

41,377 

7,716 

7«5 

2,210 

52.088 

308,  .193 

42,541 

13,654 

4,177 

689,911 

86,lh9 

109,858 

881,938 


61,071 

511,850 

1,009,567 

12,008,766 

522,926 

80.744 

1,491,314 

197,101 

2,005,907 

31.652,361 

569  844 

612.649 

3,917.888 

2,417.369 

121,638 

1,182.585 

612,787 

160,112 

4,476 

'92;353 


« 

173,544 

207,705 

668.137 

176,061 

133,321 

102,750 

2,234,912 

1,582,757 

486,377 

60,075 

3,542 

230,711 

26,795 

1,229,219 

169,216 

1,698,435 

859,359 

366,287 

33,877 

1,094 

(372,918 

536.180 

374.506 

481,058 

855,115 

1,881,036 


BOADS. 


127,000 
54,000 
48,000 
21,568 


992,006 

63.645 

1,526,581 

1,971,159 

153,636 

151,630 

202,633 

103,788 

909 

9,813 

863,701 

913,700 

14.349 

37,079 

100,995 

363,212 

2,165,613 

201,787 

106,966 

62.889 

39,791 

10,928 

152,793 

7,486,105 

335,397 

1,086.702 

59,027 

90J 

201,630 

85,641 

770,706 

86,146 

263,797 

93.893 

6.991 

18.190 

342,791 

2,332,191 

400,680 

108,797 

2.984 

892,415 

106,468 

194,598 

1,118.481 


57,209 

123,902 

852,133 

12,106,051 

615,926 

59,670 

1,24  7,146 

176,931 

1,828,309 

31,511,878 

543,261 

428,969 

3,224,525 

1,934,560 

106,163 

1,121,891 

164,027 

152,434 

4,477 

80",894 


122,000 
44,000 
50,000 
18,506 

667;346 

70,409 

1,510,719 

1,580,066 

140,446 

111.926 

204,603 

115,224 

1,000 

10,891 

811,653 

890,900 

9,0do 

22,523 

110,855 

232.610 

1,500,029 

187,421 

78,232 

"73'.6'l6 

10,2.i4 

11.800 

130,317 

6,980,213 

24S.263 

1,336,879 

58,220 

623 

170,576 

60,155 

712,160 

70.736 

241,120 

53,970 

4,1151 

13,111 

313,452 

2,211,198 

299,103 

101,785 

4,177 

689,911 

86,169 

106,898 

881.938 


Latest  SroM  Xamingt. 


Jan.  1  to  Latest  Date. 


WeekorMo\  1895-6.   I  1894-5.       1895-6.    I    1894-5. 


B6os.Tan.AWU. 'January. . . 
Hoas.E.AW.Tex  3d  wk  Oct. 
Biunest'n.^8heii  Junu.ary. 
Illlnola  Central .  .lauuarv... 
Ind.  Doo.AWeBt  4tliwkbcc 
Ind.  III.  /t,  Iowa  Deceinbor. 
In.A  Ot.North'D  3d  wk  Fob. 


Ilnteroo.  (Mex.)  Wk  Feb    8 

lowaCentrai 3d  wk  Feb. 

Iron  Railway...  Januarv... 
JBOLT.AK.  W.  Dcceuibor. 
Jameat'nAL.  C  He|>teiul>'i'. 
KanawbaAMlot  2d  wk  Feb 
K.O.F.8oott&M.  2d  wk  Feb. 
.K.C.  Mem.*  Blr.  2d  wk  Feb 
Kan.C.  N.  W lauuary... 

Kan.O.&Beat.  '.lanuary... 
K.C.Pitts.  &G.. '3d  wk  Fob. 
Kan.C.  Sub.  Bell  '2d  wk  Feb. 
Keokuk  *  West  2d  wk  Feb. 
L.  £rle  All. A  So.  January... 
L.  Krle  &  West..  3d  wk  Feb. 
Lehli;bA  Hud..  January. .. 
Lexifton jtEast.  December. 

Long  Island '3d  wk  Feb. 

Los.  Ang. Term.  January... 
Loul9.Ev.&St.L.  3d  wk  Feb. 
LoulflV.ANasUv.  3d  wk  Feb. 
Louis.  N.A.&Cb.|3dwk  Feb. 
Lou.  St.  L.&  Tex. '  January. . . 
Macon  A  BlrtO. .  'Januarv. . . 

ManlsUque January. . . 

Memphls&C^as.  '2J  wk  Feb. 
(Me.- loan  Cent..  3(1  wk  Feb. 
Mexican  Inter"!  Noremhor. 
IMer.  National.  3d  wk  Fe». 
Mex.  Nortnem. .  December. 
IMexloanB'way  Wk  Feb.  8 

Mexican  So IstwkP'eb 

Minneap.AStL.  3d  wk  Feb. 
M.St.i'.&S.St.M.  latwk  Feb 
Mo.Kan.*Tex.  3a  wk  Feb. 
Mo.Pao.AlronM  :3d  wk  Feb. 

Central  Br' oh.  ad  wk  Feb. 

Total 3dwkFeb. 

Mobile  &  Blrm. .  3d  wk  Feb. 
Mobile*  Ohio..  January. 
Mont.  AMex. Git :  December. 
Nasb.Ch.A  St.  L. '  Ja  uuary. 


« 

3,6701         3,383 

19,012|       16,800 

10,700:         9,259 

1,805,132  1,609,156 


Nevada  Central.  Noveuiber. 

N.  Jersey  A  N.Y.  Deoember 

New  Orl.  ASo'u.  December 

N.  Y.  C.  A  H.  R. .  January. . . 

N.  Y.  Ont.  A  W . .  3d  wk  Feb. 

N.Y.Suaa.AW..  December 

Norfolk  A  West.  3  J  wk  Feb. 

Northe'm  (Ga.).  Deceuiber 

North'n  Central  January... 

Nortli'n  Paclnc.  '3d  wk  Feb. 

Oconee  &  West.  I  January. .. 

Ohio  River 3d  wk  Feb 

Ohio  Kiv.ii!  Clias  January. . . 

Ohio  Southern.    UhwkJan 

OreKon  Imp.  Co.  Deoember. 

Pacillc  Mail jDecember. 

Pennsylvania. ..  December. 

PeoriaDec.AKv   3a  wk  Feb. 

Petersburg 'December. 

Phlla.  A  Erie... JDecember. 

Phlla.  A  Read'K . :  Jan  uary . . . 
Coal&Ir.  Co. . .  'January. . . 
TotalbothCos  January... 

Ph.  Read.;A  N.  E.  December. 

Pltts.C.C.&St.L  'January... 

Pitts. Mar.  A  Cn    January. . . 

Pltt.Sben.AL.E.  3d  wk  Feb. 

nttsb.  &  West-  '3d  wk  Feb 
Pitts.  CI.  AToi.  3d  wk  Feb 
Pitts.  Pa.  A  F.  Sa  wk  Feb 
Total  system..  3d  wk  Feb. 

Pltt.YouuK.&A.  January.. 

Qulnoy O.&K.C  January.. 

RIoh.Fr'ksb.AP,  December 

Rich.  A  Petersb.  December 

Rio  Gr.  Soutn'n    3d  wk  Feb. 

Rio  Gr.  West'n. .  3d  wk  Feb. 

Sag.TusoolaAH  January... 

Sag.Val.  A  St.  L.  November. 

8t.  L.  A.  A  T.  H  2d  wk  Feb. 

8t.L.Ken'et.iii8o.  January. . . 

St. L.& San  Fran. '  J  anuary. . . 


10.328 

66,904 

00.113 

12.516 

15.891 

1,218 

28,687 

1.265 

8,338 

76.611 

25,030 

23,881 

343 

11,413 

4,522 

7,079 

6,347 

66,953 

30.070 

15.107 

46.611 

7,736 

20,258 

380.345 

51,773 

35,390 

6,000 

11,194 

23,841 

181.116 

231,610 

71,710 

57,118: 

59.831 
11.310, 
32,191 
62,172; 

226,111 

388.000 
14,000 

102,000 
6.913 

299,852 

163,598 
3,313 

27,192 

7.896 

3,177,966 

53,456 

195,69" 

194,300 

6,679 

511,208 

281,121 

3.376 

11,579 

18,011 

23,156 

210.328 

378,631 

5,b39,001 

16,974 

47,481 

311,133 

a.725,453 


11,116 

66.592 

67,866 

42,444 

33,544 

4,119 

94,304 

4,302 

6,217 

70.723 

14,434 

17,575 

417 

9,996 

3,397 

6.341 

7.761 

67,962 

37,963 

13,948 

56,417 

16.009 

25.82K 

311,050 

19,364 

30,117 

6,422 

10,270 

11,713 

168.827 

187.126 

72,373 

57,859 

62,119 

9,59 

31.626 

18,491 

211,578 

376,000 

12,000 

388,000 

4,991 

270,699 

382,801 

2,153 

27,249 

12,663 

3,150,709 

68,9691 

193,5741 

160.7471 

6.110 

490,590 

236,371 

1,810 

11,693 

13,794 

22.041 

277,197 

325,269 

5,153.789 

18,606 

39,921 

279,854 

1.568,308 


9 

3,670 

461,213 

10,700 

1,805,432 

475,188 

769,972 

455,561 

249.376 

284,695 

4,218 

387,468 

31,243 

56,220 

494,250 

159.029 

23,881 

343 

80,778 

28,089 

48.931 

6,34' 

482,730 

30,070 

207,334 

362,642 

7,736 

191,517 

2  811.535 

379,590 

35,300 

6,000 

11.191 

172,928 

1,382,115 

2,378,699 

653,674 

081,8961 

361,69ll 

51,7621 

217,239 

305,1131 

]  ,667,930 

2,891,060 

92,000 

2,986,000 

43,521 

299,852 

1,211,114 

163,598 

27,419 

350.543 

89,026 

3,477,966 

417,458 

2,264,018 

1,474,631 

54,361 

511,208 

2,014,581 

3,376 

116,362 

18,041 

72.410 

3,221,633 

4,306,633 


S 

3,383 

883,89» 

9,259 

1,609,156 

427,084 

719,119 

495,692 

275,129 

209,929 

4,119 

808,600 

33,749 

42,343 

460,110 

121,752 

17,575 

417 

67,932 

21,617 

39,921 

7.761 

453,280 

37,963 


361,594 

16,009 

172.473 

2,579,387 

347,750 

30,147 

6,422 

10,270 

120,087 

1,280,684 

1,959,839 

568,361 

612,262 

383,023 

47,772 

200,140 

202,638 

1,508,605 

2.702,000 

71,000 

2,773,000 

39,216 

270,699 

1,099,378 

382,804 

22,860 

331,401 

102,465 

3,150,709 

129,316 

1,962,984 

1,231,801 

61,176 

490,590 

1,713,217 

1,810 

83,105 

13,794 

66.120 

3,751,255 

3,871.285 


1,853.151  1,892,957 
3,578,901  3.161, 2t;5 


8t,L.»outUw  rn 
St.Paul&Dul'tli 
8an  Ant.i»  A.  P. 
a.Fran.&N.l'ao 
Sav.Fia.A  Whhi. 
Sber.HUrey.ASo 
811.  Spa.  O.  A  O 

auverton 

bo.UavenAEast 
So.  PaciUc  Co 

Gal.Uar.AS.A 

Louls'aWesi. 

MorKan'eLAT. 

N.Y.T.AMex. 

Tex.  AN.  on.. 
Atlantic  aya.b. 
Paoltlo  ayatem 

Total  or  all 
AfllllateaUnes 
Grand  total. 
So.  Pac.  of  i.'al 
So.Pao.of  Ariz 
So.Pao.otN.M 
Northern  Ry. . 

Southern  Ry... 

Spok.  F'ls&Xor. 

tttateu  I  SI.  R.  T. 

StonyCI.&CMt.. 

Summit  Brancb. 
Lyk,  Val.  Coal 
rot'lboth  Co'k 

I'exas  A  Paoltlo. 

T»x,S.ValAN  W 

roLAOhloCent. 

Col.  F.  A  West.. 


3d  wk  Feb. 
January. . . 
December. 
Jauiiar3\.. 
Deoember. 
2d  wk  Fob. 
December. 
January... 
January... 

November. 

November. 

November. 

November. 

November. 

December. 

December. 

Dotembor 

December. 

December.; 

November. 

November. 

November. 

Noveuiber. 

3d  wk  F'eb. 

January. . . 

December. 

December, 

January... 

January... 

January... 

3a  WK  F'eb. 

January... 

3d  Wk  Feb. 

2d  Wk  Feb. 


62,598 
1,226,515 

3.453 

9,472 
22,451 
11,369 

3.060 
37.080 
70.974 
23,':21 
56,858 
28,032 

8,310 
37.700 

9.008 

0,661 
25,990 

1.189 
192,856 
106,900 
96.697 
177,759 
16,301 
291.563 

3,503 
10,398 

6.300 

1,025 


61,95-! 

1,107,!- 07 

3,202 

8,421 

20,951 

13.191 

3.461 

37.603 

73.765 

19,278 

59.131 

21.871 

7,161 

31.600 

8,670 

7,104 

24,510 

3.205 

453,219 

94,400 

82.708 

250,630 

39,661 

397,781 

4,910 

8,949 

1.604 

817 


61.627.177  58,704,283 
120,6101       130,307 


474.644 

112.008 

708,759 
17,991 

141,639| 
l,36S,924;i,551,533 
2,609,000:2.426,521 
3  977.921  3.977.054 


486,494 
94,681 

731,848 
29,497 

155.991 


546,227 

4,378,572 

21.725,153 

1,(553,451 

3,578,904 

768,903 

1,226,543 

3,153 

81,619 

179,912 

90,535 

21,607 

295.084 

70,971 

23.621 

728,442 

340,991 

59,958 

260.500 

9,008 

77.219 

155,080 

4.189 

452,856 

749.500 

96,697i 

1,971,828 

46.301 

3,372,832 

38,49i 

172,849 

6,300 

1,025 


566,S34 

4,544,7.1 8 

927,165 

210,060 

103.871 

191.381 

355,067 

25,778 

73,242 

1,181 

86,695 

82,580 

169.275 

123,785 

3,151 

31.895 

19,004 


736,136 

1,713,190 

8U5.215 

203,525 

83,290 

190,587 

311,582 

18,632 

75,116 

1,512 

101.218 

81,778 

189,026 

113,286 

1.181 

33,757 

17,850 


4,369,880 

996.653 

5,373.365 

215,672 

1,197,881 

11,022,001 

32.507,326 

16,529,327 

5,89a,653 

52,4H,>J89 

9  581,985 

2,073,489 

991, ^90 

1.810,192 

2,613,059 

25,778 

1,179,378 

12.571 

86.695 

82  580 

169.275 

960,818 

3,454 

235.632 

126.971 


517.811 

3.965.197 

1,568,308 

1,892,957 

3,461.269 

679,126 

1,107,807 

3.202 

53.286 

159,851 

94.854 

20,252 

274,957 

73,765 

19,278 

698,676 

329,882 

50,146 

232,150 

8,670 

78,936 

153,190 

3  205 

453,219 

739,900 

82.708 

1,946,751 

39,661 

3,902.246 

46.054 

150,280 

1.604 

847 


3,850,353 

897,824 

5,353,281 

239,827 

1,417,689 

13,501224 

31,267.779 

44,772,003 

0,309.695 

50,918,157 

8,363,576 

1,911,285 

848.164 

1.996,542 

2,435,242 

18,632 

l,071,6e6 

44.535 

101  24S 

81.778 

189,026 

990,110 

4.4S1 

232.125 

1 15,264 
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IM.St.L.AK.0 

^       rAOal. 


Ua.PM.RB. 
OrAL.MV.M 
MJM.AO<Ua 
Kaa.C&Om 
TM.at.J.AO.1 

OMt.Br o 

4«ii.Ot>l.*P.  > 
UhJ.CA  W  { 
St'd  touLV 
O.Fm.D.AO 
Pt.Wnh*D.a 

WaDmak 

Vaoo  *  Korttaw 

Swmtanaj 
.▼.OM-AFttto 
W««T».APttU 
VMUm  or  Ai& 
Vwv  MarrtMid 
V0(t.ir.T.  APa 
WkML*L.Krtr 
WlMoaatn  Cent 
«M«hMT.*Teii 


LalMl  Qnt*  tmmi»t*-  /•*•  1  to  LaleMt  Date. 


Wm/torUa    1»99^  ,   18M-S. 


I 

3dwlrF«b. 
December.  I 

Deeember.  I 
December. 
0«cemli«r. , 
Deoeoibrr. 
lit  wk  Feb' 
34  wK  Feb. 

Deeember. 


Deoenbar. 
Deeember. 
MwkFMk 

Deeember. 
HoTember. 
Jmaaarr. . . 
iNorember. 
December. 
.December. 
•Id  wk  Feb. 
:id  wk  Feb. 
3<lwkFeb. 
January. . . 


«       • 
31.619 

28.777 

.142,431  I 
471,077 
40,153 
10,943 
11.996' 
14.UVU 


180S-6.     I     1894^5. 


37,*03       21 865 


1.873.864 

S6i.iea 

lal.78S 

2*8.208 

41,8»5 

111,930 

•6,309 

S1189 

63.978 

98.737 

42.000 

26386 

69.986 

9.089I 


29.003 
37,496 

,110  645 

382  8231 

98.199 

7.797 

10.604 

12.0(0 


228.389 
416.992 

I 


190.419 
411.497 


14,336.291  14.817.807 
5,394.198,  9.009.467 


614.078 
79.41*1 
67,268 
93.000: 


782.697 

112.019 

6^.293 

71.U00 

276.703'      855  828 


1.709  969 

247,844 

143.767 

22>,468 

33,34 

10>t.974 

70,121 

38.>39 

43.176 

93,394 

40,700 

26,836 

64  358 

9  9;>H 


22.390  464 

3.091.4-)0| 

1.0i'e,7"3' 

1,620,072 

388.577 

l,»5o.e79 

96,305 

349,916 

954,099 

1.298.187 

312,900 

169,747 

48«.279 

9.0-9 


33.171.791 

2,847.057 

1.335,S70 

1,510,H15 

2!«2.17* 

1,474.076 

:  0.12 1 

342.325 

»33.604 

1,348,453 

311,917 

le8.390 

431.308 

9.90 -t 


'  ncoie*  flTeo  do  not  Inoloile  Orecoo  Rj.  A  Sar.,  Da.  Pae.  Denrer  A 
SaU,  Denver  LeadrlUe  A  Onanlaoa.  lfoat4MW  UrloD  and  Laarenwonb 
TopeksABoBtbweatem.  aTheaeOnueelMiadereealtaool  eased  Unw. 

•  iBoladea  eamtan  tnu  terles,  ate.,  ••(  flraa  aeparateiy.  I  Hszl- 
•aaeananer.  sUSMaaaailTkaUef  itaaaiawklaa  natra  iSkelSo  has 
a  half  latoraat.  »  Last  jtmi't  «»r«ii»f  ware  tweUad  by  tbe  ttrlkc  on 
thaaarfaee  roadc 

lAtMt  Uro66  imnlng*  by  Weeks.— TIm  latest  w«elU7  earn - 
inwt  m  the  foregoiiiK  are  aefiarmtelr  eommed  op  aa  fdlowa: 

For  tbe  third  weak  of  Wtbrruaj  oar  preli miliary  •tatament 
eoran  40  roada.  and  abowa  S-SS  paroant  (aia  in  tha  annsate 
over  the  aame  week  laat  year. 


t^  ntniary. 


Alabama  Uu  BoaUiem.. 

Aon  Arbor.. 

Atlaatle  A  Uaarille 

Bait. «  oaio  aouihWMt. 

Biooklya  kleraied 

Balato  Boek.  A  Pltiab'a. 


inc. 


.  Bap.  A  MottA 

Paalfl 


C¥na<tlaa  Paatllc 

Chaaapeake  A  Ohio 

CBIeaaoA  Baav  Illtnaia 
OWaacoOfeat  Wasiem. 
OkleaaeMllw.Aat.  PaaJ 
Oa.  Jaatoen  AMaaktnaa 
Oer.  l<oralB  A  Wksel'K.. 
OeLaandnafci'  A  Hoar«. 
Oaavar  A  Bte  uraada.. . . 
mnan.  A  ladlaaapeMa. 
Kraaar.  A  Rtehaead. 


n  Woctk  A  Bio  Oraads 

OaoKia. 

aaar»ia  A  Alabama 

araad  Bapid*  A  Indiana 
Oa.  BKb.  A  Ft.  Wayne 

TraTeneaty 

Mna.  Or.  EUplda  *  lad. 

Sraoii  rruDkof  uaaada. 

laixrn'l  .k  <ii.  MortA'a... 

lowaUenlral. 

Kaa.  Cliy  Pilub.  A  Uolf . 

Lake  Bne  A  Wealom 

Loajt  lalaod ., 

U>alaT.  BraotT.'  *  sL  C 

UtalanUe  Akaabvuia... 

l<MUsTlUr  B.  A.  A  cue. 

Manaaa  Oaanal 


MlanaapeUa  A  8i.  LoaU 
lllaa.at.P.  A8.  a.  M... 
Ma.raaeaiA  X^sas.... 
Ka.  FaeUo  A  Irea  Ml. . . 

Ueatrai  Braaak. 

Mebtle  A  Btralacham. . 
■•w  Torfc  UatTAWesfa 

Borfolk  A  Weetera. 

Bettban  Paolfla 

OhloBtTer 

Peona  Dae.  A  kranaT. . . 
PltUb.Bken.A  UBrle.. 
PUtabaff  A  WaaMra..... 
Bta  uraada  Baathaa.... 
fte  etaada  WaMara..... 
ac  L««ia  Boatkwaalara.. 
■aaiaara  Ballway...^.. 

XasaaA  Paeiar 

TeladoAOM' 
ToLeL  U  Jk 


• 

33>34 
1«.-%BJ 
12.001 
100,079 
SAMI 
UJH* 

8  (.on 

396.00(1 

lT9.iSS 
76.393 
•7.113 

•  17.112 
13.390 
2I.^6• 
18.349 

12U400 
4,&39 
1,380 

ao^io 

e.300 

S4.'63 

I  >.•<■% 

34.713 

7,101 

73«i 

1.909 

271.436 

60.113 

46.^91 

11.443 

66.954 

46,611 

•6498 

S80J49 

91.773 

l»4.1t6 

74.710 

32,194 

97,279 

326,441 

384.O00 

14,000 

6.918 

53.496 

194,300 

284.434 

14,979 

14.974 

9.471 

37,060 

•,310 

37,700 

106.90U 

3»».'>47 

133.785 

34399 

31.619 

36306 

6a366 

Tatal  (60  leadai 9,360,091 

Bat  lawaaii<0^8  p.  a.).. 


tS9». 

33310 

13349 

0366 

120301 

tM3«« 

49,434 

743»a 

394300 

100347 

70343 

•4.4*0 


10k39l 
•0314 
14.790 


424 

'•i'lo 


292 


•.7n 
4U.UtHI 

4tO 
223M 

3I.74«| 
230« 


30387 

143U9 

1344 


•307 

1.4»« 

•01370 

0340 

1*326 
7332 

413J7 

7.716 

794 

2310 


14t 


gkaillaa  A  l.jki>v  bri-. 

>  Central 


•730« 
SS344 

•3*6 

07363 

96,417 

39.8  <6 

S44.090 

4*364 

1*«327 

7*371 

31.636 

53.117 

3U3'8 

376.000 

13.000 

43»1 

6030I' 

100^747 

336,371 

11,693 

18,*06 

8,441 

37303 

7.104 

31300 

•4.400 

814383 

110,396 

33,707 

30303 


30,83* 

64308 


9.031384 


1300 

1348 

119 


10^437 
63U 


•347 

11347 

1,44; 


4«2 

36,2»» 

3,400 
19,3^ 

3337 
0*6 

4,1*4 
11363 
1«300 

2,000 

iiCoos 

48393 

2.886 


1.091 

"1^4* 

•,100 

13300 

40,460 

8,49« 

1,13* 

2,*17 

7,791 

30 

0338 

"441330 
33*,707! 


•,««9 
619 

47 

309 

a*,807 


1309 
930a 


10313 
"r,«32 


t  karalaca  tar  laat  year  were  largely  Inoraaaad  ot 
auiaab 

For  the  acoond  weak  of  February  our  final 
79  roada,  aad  abowa  10-71  per  oant  gain  in  the 


of 


113.623 
trolley 
oorera 


34  tret*  »r  FfOnfary.         189*. 


1899. 


Piany  ia»afta6  (04  fda) 
auaaoe  A  Oiaa*  Traaa.  I 
lkMa«a*Waat  Mlaktima 
Oara.  caataa  A  aeoih'a 
Oar.  Oa.  Chla.  A  M.  L.. 
Dae  Mlaea  A  Kaa.  aty.' 


B        I 

0,1»73»0 

00364 

3939J, 

9,701' 

312,243 


fwfraaw.     Otertam. 


0 

4.407,147 

42341 

S  1,549 

9,713; 

336,9361 

1,8781 


83I3«< 
13313 
3,944 


J         A,117 


3d  iaaa4e  ot  Mrumrf. 


1686 


■777! 


42 
14,694 


Det.  Or.  HaT.  A  If  11  w. . . . 
(tetraULann'c  A  Nortb'n 
Oalotk  So.  Shore  A  Atl  . 
EransTine  A  KlobmouiL. 
Pi<ntA  Pare  Karquetta. 
C4rand  Baplds  A  Indiana. 

anolnnall  Il.AFt.W.. 

rraTerw  City 

Miuk.  Cir.  K^p.  A  tad  . 
Can. City  t'u  8.  *  Mem. . 
Kan.  City  Mem.  A  Birm.. 
Kan.  City  Suborbk  Belt .. 

Keokuk  A  Western. 

MomplUs  A  (^karleaton.. 
.Minn.  at.  P.  A8.8te.lf.. 
HubileA  BlnalOKbam... 
Bt.  '.aula  Alton  A  T.  H.. 
uaermaa  Sbrere.  A  So . . . 
rmedo  Peona  A  Waat^ . . 
Veai.  M.  T.  A  Paanaylv 

Total  i79  roada) 

Nat  taageaae  (16'71  p.  e.» 


• 

14.356 
14.H89 
34.645 

1.170 
52.470 
S6.313I 

7.7B3 
904 

2.92  4 1 
76,6441 
25.030' 

4,523 

7.079, 
35.««tl 
55.240 

5.6B7| 
8».w90 

3.508 
lfl.004 
42,000 


18»0 


• 

13.694 
17,297 
33.8U3 

1,539 
34.29 
37.334 

t),%73 
749 

1.793 
70.723 
1«.4<4 

3,397 

6,341 
14.713 
46.957 

4,252 
21.910 

4.910 
17.85J 
40.700 


9,95'339a    9,109,066 


702 
'"'842 
'i8',i'7'i 

"i',190 

15( 

1,131 

5.911 

10.596 

1,125 

73 

11,128 
8,333 
1,315 
l,43u 

"i'.i's'i 
1,300 


814.417 
893,324 


f 
"3,413 

'"419 
"ii6'2"l 


1,402 


61,103 


Net  Barala^  Xoathlf  to  ijotost  Itatoa.— The  following 
ahowa  the  i^roaa  and  net  earning  to  iateat  dates  of  all  .Stsa.x 
railroads  fumLihiag  moathir  statemoats.  The  compilation 
inclndn  every  road  from  wliich  we  can  got  returns  of  this 
cbaractei  and  in  that  form  is  gircn  once  a  month.  EUrly  re  - 
turns  ar-  paUiaheJ  from  week  to  week,  as  soon  ad  issued,  but 
forth»  convenieaoe  of  our  readers  all  the  reals  makini;  re 
turns  an  bcougfat  together  here  in  the  week  in  whicti  we  pub 
lish  oin  looAthly  article  on  net  earnings— say  on  or  about  the 
20th  ot  tbe  moath.  Bft^idea  the  roads  furnishing  monthly 
returna.  we  have  addfd  tbi'i  time  the  roads  which  make  quar- 
terly returns. 

The  retanu  of  the  ttrttt  raawagi  we  give  6y  themtelvet 
under  a  aeparate  head  at  the  extreme  end  of  theae  tabiUatione 
—me  fxuie  40a. 

%inf. — , , Iftl  Mamtng: 

18»4^>.         1290.6.         1894-9. 


Addlaon  A  PaonnyWa- 
Oet.  I  to  Deo.  31.... 
Jan.  1  10  Dee.  31.... 

AdUoadaok Dmi, 

Jan.  1  10  Oea  31... 


laao^ 

14.197 
67.770 

30.768 
2U1.229 


2t.04t 

81.977 

I  ■i.O.'iO 
173.544 


Mldlaad....De&        91,249  56.2.M 

Jan.  1  to  Deo.  ^1  ...       997,747  543. i.i' 

July  1  la  Deo.  31  ...      3i0,0i7  297,674 

Aufu*u8aathara....Jan.          0.343  3.943 

Alabama  01  Soatb-aJan       121. 3t5  1333J0 

Jnlr  I  to  Jan   Jl  ...    1.053.476  073.980 

AUMhKtiT  V«llay....Jan.      188.717  176,664 

Al  a  Balt.- 

L>ro.3l....         13.161  13,991 

J.u.  i  h>  Uea.  31  ...         96,33*  07.054 

ArkaaaaallMUad...Uea        14.121  14.313 

Jan.  lie  Deo.  31...      111,971  10J,75O 

At.T.  A*.  Pla....k...Drc.  3.797,390  2.417.231 

Jan.  I  te  Deo.  31...  39,in,73t  23.72I.4-9 

July  1  lo  Deo.  31  . . .  Ia.962.59i  15.2 1 1.22U 

*t.L>  ABaaPr.  .h.Dso.      .noI.OU  507,2>s 

Jan.  lie  Deo.  31....  6.005.94J  6.U71.401 

July  18b  Dee.  31....  3,243,393  3,318,880 

AtiaallaAPae..h.Oac.      317,989  804.339 

iJaa.  lie  Dee.  31....  3,749,139  3,400,60* 

July  110  Doe.  31....   1369,349  1,632,167 

A«icr«>«BlalataLb.Dee.  3.617,330  3.413.813 

Jan.  I  to  Dee.  31... .38.933,806  S3,0JI,556 

July  1  to  Deo.  31.  ...20,479.399  20.162.  .07 

Aublt'nTop.Aa.Fa.Jan.  2,484,664  3,214,943 

AtlaotaAW.  Petal. .Deo.        99.019  43,368 

Jan.  1  to  Dee.  31     ..       807,937  436,377 

July  1  to  Di-o.  31  ...       393.090  259393 

AOaaMr..                      Oco.         49.137  48,453 

Jau.                     II....      50i*,483  912.179 

Jaly  i  i..  ../.o.  31  ...      396.217  370.109 

AnaUnABorthw.  ..Vor.        80.806  22,403 

Jan.  I  lo  XoT.  30  ...      322399  2i«.741 

Baltimore  Cbea.  A  AtL— 
8«pl.  1  to  Deo.  31.... 

Baltimore  A  Okie— 

Lln>«  B.O,  K.b...Jao.    1.385.877  1,229,219 

July  1 14>  Jan.  31.  ...10,997.934  10,637,230 

Unee  W.  O.  K.h.  .Jan.       443,043  449,216 

JuUl  to  Jan.  31  ...  3,561,423  3,140,351 

Tot  botbsyatemab.Jan.   1,333,945  1,698,439 

July  1  to  Jau.  31  ...14,9*1,962  13,778,131 

Bait  A  Ohio  Soaihw.— 

July  1 10  Deo.  31....  3.449.333  3,321,767 

Jaa.lto  Deo.  31  ...  6,4k0.>00  6,232..^04 

BancorAAnMMtook.D^e.        4,5,423  29.902 

Jan  1  to  Dec.  81   ...       72i.533  36  i,237 

Bath  A  Hammonds. ..Deo.           3,373  2,6<>2 

Jan.  I  to  Dec.  31....        30.653  33,877 

Banoloiton  A  Rutland— 

Uel.  1  to  Dee.  31....        61,085  01,490 

Jaa.  1  to  Dee.  31...      229,U3  2^9,639 

Blrm.*AtUoUo.k..Oeo.           3.144  1.432 

Jan.1  to  Dee.  31  ...        33.109  31,124 

July  1  to  Deo.  31....         19366  10,134 

Boston  A  Albany. b 


167,377        177.794 


Oot.  1  to  Deo.  31 
I         Jan.  1  to  Dec.  31. 
Boston  A  Maine,  k— 
I         Oct.  1  to  Deo.  31. 

Jaa.  I  to  Dae.  31. 


3.143,738 
9,361,988 


3,400,436 
8,922,065 


...  8,183,934    4,310,413 
..19.199,343  16,293,310 


1.611 
13.163 

10.676 
74,001 

5.3t5 
45,OH7 
fk.277 

1.616 

39,3  at 

410.312 

94,181 

3.634 

19,004 

d«f.4,9M 

37,934 

850.513 

0.17  1.0  »7 

3,714.113 

301,731 

2,385,551 

l,36i,620 

94.937 

374,561 

173,324 

1.110,236 

3.039,211 

9,298,U9  7 

763,636 

36393 

306,087 

124,714 

17,4M 

131,213 

79,477 

6,937 

74.991 

0833* 

893,776 

3,626,111 

94.490 

83  7,001 

408,336 

4313,112 

1,269,593 

2,2^2.415 

14,744 

23  1,100 

19,048 

18,851 

C6,30O 

37 

dar.44 

2,430 

015,993 
3,320,464 

1,384,606 
9,531,967 


8,146 
3t,533 

.5,106 
46.093 

10.613 
40,119 
33,76J 

781 

42,906 

379.451 

61,194 

3,173 
16,043 

8.866 

.^6,668 

743.033 

6,2!»0.814 

4.014,133 

215.630 

2.4111,026 

1.917.396 

43.011 

340.783 

303,956 

1,031,699 

9.U92,628 

9.857,049 

479,380 

19,087 

199,033 

114,784 

11,148 

94,260 

48,261 

13,-290 

94,620 

023n 

394,068 
3,761,130 
103,739 
652.611 
337,993 
4,413,736 

1,233.911 

■2,307,893 

4,456 

121,551 

1,459 

17,034 

7344 
37,491 

der.5>i0 
def.9J9   J 
der.1,432  * 

980,034 
3,491,263 

1,283390 
9,611.924 
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-Broil  Harninffi.- 


Boat.  B»T.  B  A  l.yon— 

Oct.  1  to  Deo  31.... 

Ju.  1  to  Uer.  31  ... 
Brl>liC*^ton  A  8aeo  Klv.— 

Oet.  I  to  D«)e.  31.... 

JkD.  1  to  Ddo.  3t..« 
BrooklTD  EleTatcd.aJao. 

JalT  1  to  Jan.  31  ... 
Bnaawiek*  We*t  .D«e. 

Jaa.  1  to  l>eo.  31  ... 

Jul}-  I  to  0.<o.  31  ... 
Baa.Kooh.APItu.b  .J»D. 

JaUr  1  td  J«n.  31  ... 
BnBalo  A  Biiaqucbunoa— 

July  1  to  Oae.  Jl  ... 
BnrL  Ced.  R.  A  No.a..Dei!. 

Jau.  1  to  Deo.  31.... 
OamdeoA.\tl.  ......Nov. 

Jan.  I  to  Nor.  30... 
Caitada  Atlantic  — 

July  1  to  U«c   31.... 

OBDadiao  Pavina.a.Dee. 

'  Jan.  1  to  D«o.  31.... 


1895-6. 

$ 


1891-5. 


54,191 
271,729 

58,650 
2 15,  {33 

12,792 
92,904 

6,664 
81,43> 

6,13  7 
29,333 

1,667 
7. '34 

161.480 
1,131,43) 

2l7,'»29 
1,031,179 

67,071 
456,933 

49.261 
ftSi.OOg 

2H8.478 

49,148 
536.180 
283.M)J 

12.885 

108.009 

70.983 

253.914 
1,8.)2,939 

238.207 
1,888,531 

77,031 
575,964 

2)7,333 

444.185 

4.504,333 

50.070 

919,129 

313,147 
'..021.618 


179.851 

323,094 

3.748.831 

43.622 

855,115 

314.107 
1.5^1.8,59 


— .Vf  /  Kamtng: —  -> 

1895-6.         1894-5. 

«  9 

18.589 
100,219 


1,021 
10,716 

109,010 

42^.816 
H.451 

150.807 
97,>)28 
05.382 

627.690 


123.783-        75,189 

155.870       121.011 

1.454,374    1,020,613 

de(.6,89»  dar.U.llrt 

2<9,237        269,579 


18.941,037  18,752,168 


3,818 

57,209 

35,587 

4  33.902 

3.256,510 

852.433 

1,144.318 


Oarollna  Midland. ...O.o.  4,744 

Jan.  llo  i>eo.  31 61.071 

July  1  to  D«o.  31....  85.807 
Cent,  ol  ae«rKla.a..Jaa.      511,850 

JuljrltuJaD.  31....  3.440.1'^5 
-Central or  M.J. a  ...Jan.  1,009,567 
Oantra.  PaolSo.k Nov.  1,133,790 

Jan.  1  to  Nov.  30..  .12.008.766  12,106.051 
Obar.  A  tlavannab . . .  Deo.        45,501 

Jan.  1  to  Deo.  31....       522.H21 

July  1  to  Deo  31....  :il9,570 
Oheraw  A  Durl..b..8ept.         12.151 

Jan.  1  tu  8opt.  30...         80.744 

July  1  to6ept.3j....  27,9€9 
-Obea.  A  Ohio  W^ Jan.      910,124 

JulT  1  to  Jan  31  .  6,141,591 
Cliea.  O.  A  8o'wn.b..Deo.       225.D69 

Jan.  1  to  Deo.  31....  2,437.781 

July  1  to  Deo.  31....  1.338,149 
Ohle.BaT.ANortb.b.I>eo.      197,082 

Jan.  1  to  D<-o.  31....  2.005,907 
CUaBarl.AQnln.b.Deo.  2,724,718 

Jan.  1  to  Dec-.  31.  ...31,652,364  31,514,878 
•Clllo.AEit»t  IlllD0l8..0cC.      405,725       354,093 

July  1  tu  UOL  31  ...   l,39J.15i    1,249,616 
Obio.  M.  A8t.  P.a.  ..Jan.  2.32),622    1,894.378 

Jaly  1  to  Jau.  31....2U,397,344]16,689,168 
Ohio.  A  W.  MIoh...    .Nov.       139.017        136,171 

Jau.  1  to  Nov.  30....   1.597,819    1,475,873 

Cln.  Jack.  A  .Mavk.b  .Deo 
Jan.  1  t<>  Dco.  31  ... 
July  I  to  Deo.  31.... 

431nn.  A  Keut.  So Nov. 

On.  L'b.  ANorlh- 
Ool.  1  to  Dee.  31  ... 
Jan.  1  to  Deu.  31.... 

dn.  Ports.  A  Vlr.b.  .Dec. 
Jan.  1  to  Dec  HI.... 
July  1  to  Deo.  31.... 

OlailoD  Hirer Nov. 


51,570 

615,926 

254,160 

9,045 

59,670 

19.011 

781,104 

5.783,278 

199.343 

2,175,317 

1,217,305 

135,491 

1,828,309 

2,460,336 


Cleve.  Canton  A  So.. Jan. 
July  1  to  J.>u.  31  ... 


6J,985 

637,391 

357,978 

973 

36,044 
136,08^ 

22,451 

278.629 

158,322 

3,269 

44,803 
424,2  .'8 


'Ciev.Oin.C.ASt.l.  .aDeo.  1,159,424  1.194.573 
Jan.  1  to  Deo.  31  ...13,976,705  12.948,140 
July  I  to  Dec.  31...  7,382,495  7,010,319 
Peorta  A  Baat'n .  a .  Deo.  15 1 ,057  140.608 
Jan.  1  to  uec.  31....  1,971,159  1,586,066 
Julyl  to  Deo.  31....   1,032,157       872,737 


Clev.  Lor.  A  Wbecl.  .Deo. 

Jan.  1  to  Doc.  3> 

July  1  to  Deo.  31.... 

Columh.  Newb.  A  Laur.— 
Uot.  1  to  Deo.  31  ... 
Jan.  1  to  Dec.  31 


110,160 

1,465,439 

887,225 


41,220 

88,078 


117,416 

874,165 

7,480.951 

1,370 

15,.'6l 

15,852 

237,742 

1,363,729 

355,569 

452,531 

4,434,174 

11,813 

99,169 

21,195 

4.907 

21.918 

7,050 

271,611 

1,997,631 

81,741 

823.515 

4J0,571 

83,131 

559,427 

1,190,916 

12,124,3J9 

199,523 

635,712 

787,713 

8,690,308 

25,751 

295,580 

11,299 

90,101 

64,977 

der.934 

14,511 
52,409 

681 

43,814 

30,284 

1,895 

5,718 
9i.332 

299,400 

3,551,648 

1,957.312 

39,292 

503,209 

260,923 

89,668  34,8 18 

1,238,419       444,221 

782,251        282,998 


56,260 

637,009 

316,216 

831 


34,935 
125.956 

19,569 
253,701 
13:j,385 

'  2,686 


50,149 
426,110 


101,535 

588,443 

6,423,110 

1,012 

15,649 

15,922 

145,859 

1,289.703 

2  16,635 

481.667 

4,596,842 

13,326 

151,162 

40,260 

4,431 

5.764 

5,585 

250,127 

1,951,101 

6^,202 

76  ,932 

475,270 

43, •iS? 

548,436 

1,068.912 

I2,4u0,571 

131,286 

4.i7,3/6 

63tt,459 

5,973,522 

33,005 

297.100 

9.090 

112,209 

67,576 

def.  105 

13,'^89 
46,738 

2,578 
47,8  8 
27,069 

1,715 

10,628 
78.416 

329,024 

3,286,660 

1,776.625 

37,361 

263,443 

221,659 

17,163 
361,218 
271,978 


38,409 
94,823 


5,699 
7,719 


4,655 
1«,034 


OoL  Hook. Valley  A  Tol.— 

Jan.  1  to  Dec.  31....  2,656,162 

Ool.  Sandunky  A  Hooking— 

Jan.  1  to  Dec.  31....      902,945 

Crystal Deo.         1,087 

Jan.  1  to  Dec.  31 9,'sl3 

Oamberland  Valley. .  Vjc.        82,500 
Jau.  1  to  Deo.  31....      863,701 

Delaware  A  tludson— 

Kenus.  A  Suriiioiru  b — 

Uvt    1  to  Deo.  31  ...       581,400 
Jau.  llo  Deo.  31....  2,326,841 

M.  Y.  A  Canada  b- 

Oot.  1  to  Dec.  81....       229.067 
Jan.  1  to  D.'C.  31....       911.023 

Albany  A  Sunq  b— 

Uot.  1  to  D<c.  31....   1,199,608 
Jan.  1  to  Dec.  31 4,069,<)}3 

Del.  I.aok.  A  Western— 

N.  Y.  Lack.  A  Weitl  b- 

Uct.  1  to  Dec.  31...   2,007,672 
Jan.  1  to  Uec.  31 9,073,092 

Syrjcuii  >  Binic.  A  N.  Y.b— 

Uct.  1  to  Dec.  31....       238.133 
Jan.  1  tu  Dec.  31....       930,269 

L  Da.  A  R.  Urande.b  Deo.  032,702 
Jan.  1  to  Dee.  31....  7,2,«I,569 
July  1  to  Deo.  3i. 4,082,268 

Dea  Molnee  Nor.  A  Weat.—  ' 

July  1  lo  uec.  31 230,129 


2,888,700    1.178,627    1,215.926 
811,482       157,834        171,478 


1,108 
10,891 


^01 
2,834 


78,733  def.2a,728 
811,653       232,666 


518,853 
2,222,729 

203,305 
810,158 


253,246 
822,726 

115,714 
307,760 


1,017,637   677,186 
3,854.050  1,795,372 


2,414,174  1,761,667 
8,368,582  5.011,183 


203,512 
895,590 

59 1. 960 
6,760,109 
3.707,540 


•L  l.«na.  A  Nor. a.. Nov. 
Jan.  1  tu  Mur.  30.... 


89.403 
1.058,963 


07.299 
1.007.402 


82,211 
413,152 

281,253 
3,159.403 
1,838,924 

90,716 

19,367 
234,092 


413 
3,iU3 

9,693 
254,915 


201,593 
7a7,418 

6  •',364 
169,640 

536,517 
1,750,710 


1,298,184 
4,151,637 

83.08  > 
415,127 

247,2.-)3 
2,745.115 
1,603,147 


Roaitf. 
Detroit  A  .Maok'o.a..Deo. 

Jan.  1  to  Deo.  31.... 

Julvl  to  Deo.  31.  .. 
Dulu'h  A  Iron  R' ice  .Nov. 
Jan   1  to  Nov.  30.... 
Duluth  So.  8h.  A  Atl.  - 

Oct.  1  to  Deo.  31.... 

Jan.  1  to  D.c.  31  ... 
Dunk.  Alleirb.  V.  A  P.— 

Oct.  1  to  Dec.  31.... 

Jan.  1  to  Dec.  31... 
ElKln  Jollet  A  E.a...Deo. 

Jan.  1  to  DdO   31  — 

July  1  to  Deo   31  .. 
Elmira  Cort.  A  North.— 

Oor.  1  to  Dec.  31 

Jan.  1  to  Deo.  31.... 

Erie  Deo. 

Eureka  aprluRS Djo. 

Jan.  1  to  Deo.  31.... 
Fall  Erook— 

Oct.  1  to  Dec.  31.... 

Jan.  1  to  Deo.  31.... 
FltcbburK— b 

Oct.  I  to  Dec.  31.... 

Jan  1  to  Deo.  31.... 
FUnt  A  Pere  Mar.a..Nov. 

Jan.  1  to  Nov.  30 

Fla.  Cent.  &  Penln.— 

July  1  to  Djc.  31.... 

Jau.  1  to  Dec.  31 

FLW.AD.a  y.b. ...Dec. 

Jau.  1  to  Dec.  31.... 
Ft.  Wortb  A  Rio  Gr  .Deo. 

Jan  1  to  Deo.  31 

(iadsden  A  Att.  Un.  .Jan. 
QeorKla.a     Jan. 

July  1  to  Jau.  31 

OeoretttA  Alab'a  d.Deo. 

Jan.  1  to  Dec.  31  ... 

July  1  to  Deo.  31  ... 
Oa.  Soutb.  &  Fla.b  .  Jan. 

July  1  to  Jan.  31 

irand  Rao.  A  Ind Dec. 

Jan.  1  to  Dec.  31.... 
Or.  Trunk  of  Can..    .Nov. 


■Orosa  Earnings. ..- 

189.V6.        18945. 
S                    S 
26.877          14,204 
363  212       232,64  > 
176,172        100,836 

.V«/  Harning$. . 

189i-8.         18945. 
$                   9 
8,249            5,263 
137,7.16          08,610 
48,521          36,083 

101,9  H 

5^,812 

25,713 

11,410 

2,155.013    1,5J0,029    1,219,658        872,714 

484,421       394,923        205,173        191,993 
1,811,823    1,670,987       610,119       576,748 


63,309 
226.651 

60.036 
236,445 

4,527 
10,809 

7,722 
def.  44,831 

115,122 

1.172.H52 

633.419 

8«,013 
1,035,332 

541,489 

40.323 
40B.750 
219,328 

23,777 
299,846 
162,511 

109,078  112,163 

■12J.499  39'f,621 

2,M8,728  2,234,381 

4,<»ill  9.215 

62,889  73,0:6 


3S.313  36,495 

118,500  116,140 

^803,242  501,852 

1.871  5,420 

31.811  41,192 


211,007 
700,397 

2,074,263 

7,486.405 

203,551 

2,296,512 

890.716 

2,043,44  < 

101,762 

1,086,702 

30,882 

412.371 

9  33 

154,284 

938,788 

52,583 

498.491 

282,895 

80,146 

530,020 

218,782 

2,686,914 

1.621.760 


Jan.  1  to  Nov.  3).. ..16.322. 139 


25,392 
188,4!)8 


Julv  1  to  Nov.  30....  8,2  77,619 

Cttlc.  A  Gr'd  Tr Nov.  213,908 

Jan.  1  to  Nov.  30....  2,529,748 

July  1  to  Nov.  30  ...  1,206,668 

Det.  Gr.  H.AM.il...Nov.  81,2s3 

Jau.  1  to  Nov.  3  • 926,758 

July  1  to  Nov.  30...  475,001 

Gulf  ACbicai?o.b....Dec.  4,932 

Jan.  1  to  Dec.  31 46.851 

HoosaoTua.A  Wilm.Dec.  4,639 

Jan.  I  to  Deo.  31....  53,2M1 

aoust.  E.  A  W.  Tex.Aug.  43,414 

Jan.  1  to  Aug.  31....  350.278 

JiUy  1  to  Aug.  31....  80,007 

[UlnolB  Central,  a..  Dec.  2,095,134 
Jan.  1  to  Deo.  31. ...20,494,21-0 
July  1  to  Uec.  31. ...11,265,212 

Ind.  Deo.  A  West.    ..Nov.  47,878 

Jan.  1  to  Nov.  30....  431,8n 

Julv  1  to  Nov.  30....  215,935 

Indiana  III.  A  Iowa.. Deo.  6->.fl04 

Jan.  1  to  Deo.  31....  769.972 

Iowa  Central. b Jan.  167,472 

July  1  to  Jan.  31....  1,114,674 

Iron  Railway b..  Deo.  4.405 

Jan.  1  to  Dec.  31.  ..  49,442 

July  Ito  Deo.  31....  24.146 

Jack.  Tarn.  A  K.  W..De3.  23,687 

Jan.  1  to  Dec.  31....  317,463 

Jamest'n  &  L.  Erie.  Sept.  4,265 

Jan.  1  to  Sept.  30.  ..  '    31,243 

KanawUa  A  Mtob.b..Der.  41,161 

Jan.  1  to  D(!0.  31 455,390 

July  Ito  D.-o.  31....  242,948 

Kan.C.  Ft.  8.  A  M.a.Deo.  382.430 

Jan.  1  to  Dec.  31....  4.530,237 

July  1  to  Dec.  31....  2,402,096 

Kan.  C.Mem.  A  B. a.  Dec  1;12,912 

Jan.  1  to  Deo.  31 1,130.021 

July  1  to  Deo.  31 651,355 

Kan.  City  Northwestern - 

Oct.  Ito  Deo.  31 79,537 

Jau.  1  to  Deo.  31 263,574 

Kansas  City  A  Beatrice— 

Oct.  Ito  Deo.  31....  1,160 

Jan.  I  to  Uec.  31....  4,953 

Keokuk  A  West'u.b.. Deo.  35,073 

Jau.  Ito  Dec.  31 381,536 

Kings  Co.  Elev.— 

Oct.  1  l<i  Dec.  81  ...  210,573 

Jan.  1  to  Dec.  31 842,363 

L.  Erie  All.  A  So .  a . .  Doo.  7,266 

Jan.  1  to  Dec.  31 81,507 

liake  Erie  A  Wesl.b.Deo.  310.720 

Jau.  I  to  Deo.  31 3,519,104 


185.433 
622,738 

1.895,312 

6,980,243 

192,270 

2,201,650 

1,119,415 

2,438,721 

143,767 

1,335,879 

52,469 

396,865 

623 

103.498 

842,882 

4">,M75 

469,394 

269,439 

70,736 

527,786 

195,876 

2,464,957 

1.649,067 

16,369,151 

8,116,'.05 

227,552 

2.495,403 

1,054,879 

83,399 

934,383 

470,333 

5,808 

49,221 

3,(191 

40,825 

3. ',705 

248,689 

58,811 

1,751,486 

18,345,331 

9,828,006 

46,448 

381,111 

216,266 

63,5b2 

715.119 


123,574 
325.359 


101,878 
274,041 


630,U35  607,437 

2,243,270  2,165,187 

49,782  49,070 

591,602  601,114 


Lake  Shore  A  Mich.  So.— 


Oct.  1  to  Deo.  31 

Jan.  1  to  D.c.  31 
Leblgb  A  Hudson. b— 

t)ot.  1  lo  Dec.  31.... 

Jan.  1  10  Deo  31 

Lexington  A  Ea!«t'n..Doo. 

Jan.  I  to  Deo.  31 

Long  Island- b 

oot.  1  to  Deo.  31.... 

Jan.  1  to  Deo   31 


6,849,571 
..21,016,031 

99,090 
392,991 

15,407 
207.334 

»'59.058 
4,043,584 


1,870 

11,684 

23,326 

363,548 

196,127 

726,973 

6,465 

77,455 

303,190 

3,345,401 

5,269,483 
19,557,868 

101,969 

380,223 

13,948 


410,676 

£93,603 

39,776 

287,478 

29,«00 

163,648 

379 

S3S,454 

g2J4.059 

6,109 

65,508 

55,459 

18,336 

152,302 

49.276 

591.297 

468,936 

4,711,057 

2,4.^9,188 

1,927 

der.3,144 

def. 49,251 

4,915 

119,153 

68,974 

2,315 

6,187 

1,217 

11,478 

10,131 

69.995 

15,896 

636,544 

4,895,965 

2,867,559 

19,523 

95,462 

78,873 

18,290 

159,345 

39,520 

336,640 

1,595 
9,323 
6,806 
47,209 
314,353 
1.143 
6.641 

10,098 
96,595 
60,943 

126,148 
U,45 1.906 

764,539 
40,071 

175,889 

116,830 

def.2,026 
14,620 


def.4,317  def.16,804 
def.21,258  def.42,34S 


313,901 

467,879 

26,265 

209,778 

25,988 

156,337 

488 

g54.065 

g  (27,696 

21,642 

85.326 

77,796 

48,854 

247.477 

33,202 

544,446 

416,014 

4.892,418 

2,546,717 

def.14,911 

85,627 

15,022 

2.497 

10  ■1,094 

69,025 

2.107 

8,876 

1,751 

19,287 

10.125 

102,806 

13,553 

54<i,214 

6,<<76,125 

4,055,220 

13,837 

142,987 

70,861 

19,402 

230,159 


119,582 
970,917 

64,097 
435,934 

4,-85 
43.305 
24,084 

178 

4.932 

841 

94.301 
801.500 

def.  16 
29,792 

4.362 
33.749 

1,372 
2,036 

32,382 
386,187 
210,714 

11,087 

110.341 

61,416 

399,853 
4,769,408 
2,414,022 

116,728 

1,404,347 

758,940 

114,461 

1,056,216 

556,939 

39,657 
186,024 
139,829 

60,748 
275,083 

212 
13,901 

16,022 
130,379 

68.974 

276,456 

1,426 

8,515 

149,383 

1,602.989 


9,393 
113,162 

59,271 

184,898 

643 

10,313 

151,221 

1,479.551 


1,594,475    1,805,451 
6,447,815    6,371,800 

41,786.        47,744 

163,895        113,918 

4,556  2,142 


862.515 
4,03S,15J 


218,981 
1,436,^01 


238,507 
1,430,069 


Fkbbuabt  29,  1896. 


THK    CHRONICI.F. 


-107 


18i  5-6  18M-5. 

•  • 

1.305,433    I,40(,347 


Bootf*. 
LoaisT.Ev.  A  au  Ub - 
Jan.  I  to  0.0.  31. 

LooliT.  A  Kaabr.k.Dee.  1.757.45«  1.718,404 
Jko.  t  to  Dm.  31. ...19.809.199  19.40^.293 
JulJ  1  to  Deo.  31. ...10.720,081  10.18«.9TS 


.V«/  garmni^  — 
1895-6.        13M-9 


LnUt.  H.  a.  a  C.a. .  Dm. 

Jan.  1  to  O«o.  31 

JuU  Ito  D«e.  31.... 

LoaUT.  St.  (.A Tax.  Deo. 

Jan.  1  to  Dm.  il 

Maobattan  EleTatrd— 

Oct.  I  to  l>»^.  ai  ... 

Jan.  1  to  D«o.  31 

Kacon  A  BIitdIoc.  . . .  D«a 

Jan.  I  to  Dre.  31 

Jalx  1  to  Dm.  31  ... 

MalM  CenUal— 

Joly  Ito  Dm.  31. 

Jau.  Ito  Um.  31.... 

ManUtlqne Deo 

Jan.  1  to  Dee.  31 


350,638 
3,233,011 
1,750,004 

3»,«a4 
438.6  Jd 

3.4^8,114 
9,403,77J 

e.189 
72,035 
38,34'J 

?,72«,1I8 
5,033,946 

3.915 
117.;223 

148.401 
1,396,917 

753.4)3 

901,594 
9,49),»65 

231.010 
2,37i.*MH 

392.4  i  I 

4.067.774 

57.11H 

e81,89« 

l,27tf.»'>0 
293, 'il6 


343.113 
8,989,139 
1,594,001 

33.575 
420,355 

3.517,394 
9,613,524 

7.371 
7»,111 
43,361 

3,531,931 

4.649,<>99 

5,949 
62.503 


131.721 

l,294>.7iO 
697.790 
766.117 

8.42-i.Oi5 
I97.'i2i; 

1,9SU,9JJ 
371.670 


74    S.900^56c  1,358.709 


•6,313 
950.549 
10.679 
70.495 
32.963 


57,839 

•43.362 

119.143 

1.113,199 

184,375 

9.a00.643 

99,946 

981,904 

9,755,173 

3.153 

32.860 

9,949 

94,031 

991,401 

9,651 

77,557 
99,093 


MempbU  A  Chaa'B..  Deo. 

Jaa.  1  to  Dee.  31.... 

Jalr  1  to  Dee.  31  ... 
HazlaaB  CMtrml . . . .  Dee. 

Jan.  I  to  Dre   SI 

M«z.  International.. Nor. 

Jaa.  I  to  Nov.  SO.... 
Mazleaa  Hatloaal  ...for. 

Jan.  1  to  .Nor.  30.... 
Maiioao  !(orttiern...Dco. 

Jaa.  I  to  L'ra.  81 

Minn.  A  8t  Lonla.a  Jan. 

Jalj  1  to  Jan.  31.... 
Xlno.  91  P.*  8.  8te  U.Dec 

Jan.  I  to  Dee.  31  ...  8,148.199 
Mobile  *  BlimlarBL.Dae.  34.199 
MobUe  *  Oblo  a.  . . .  .Jan.      30  >.999 

Jalr  1  to  Jan.  St....  2.193.940 
Ma»>i.Ch.*8t.L.k    Jan.      463.599 

Jalr  1  to  Jan.  31...  3,090,339 
If  eratla  Central Nor.  9  J 19 

J*n    1  t,.  v,.».  30  ...        37.419 

J  r.  SO  ...         13.6 '5 

.few  .  w  York- 

tjtr\.    1  HI  i^rc.  31  ... 

Jan.  Ito  Deo.  SI.... 
Vew  UrL  *  Meaib.a. . .  Oel 

Jan.  1  to  OeL  St..  . 

Jalr  1  to  Oct.  31... 
Jl.  T.  Oattal  *  HdiI.- 

Oel.  1  to  Dm.  SI... 

Jaa.  Ito  Dm.  31  . 
*.  Y.  C^lo.  *  St.  L.^- 

Oel.  I  to  Dee.  SI  . 

Jaa.  1  to  ftto  31.. 
».  Y.  A  Haw  KaciaaA- 

Oet.  I  to  !>•&  St....  l,aSO,S99 

Jaa.  I  to  Deo.  SI....  6,156,399 
a  Y.N.  it.  A  n*iiror<l-b 

Ocl.  1  to  Ixc.  Jl....  7307.433    7,143.664 

Jan.  1  to  Dm.  31  ...29,691,744  9e,«32,364 
»  Y.Oot.  AWe«l.a..iaa.      ST3.360       376.73) 

Jolrlto  Jaa.  St.... "    " 

S.  Y.  Pha  A  Rotrolk- 

Oet.  I  to  D»'.  31.... 

Jaa.  I  to  Drr.  31.... 
>.  Y.  A  Rock.  B«aeh- 

Oet  I  to  Dee   31... 

Jaa.  t  to  Dre.  31  ... 
■.  Y.BuAWoM-b  0*0. 

Jaa.  Ito  Doe.  31. 

Joiy  1  to  Do*.  St. 
Sorfolk  A  WMt'B..a.Dto. 

Jan.  1  to  Dee.  31 
Wortbeaalcni  of  Ua..Do«k 

Jan.  I  to  Dec.  31.... 
Wottb.  CaatraL »,.... Jaa. 
Xertkara  ITav  Totk- 

uet.  I  to  Dee.  31.... 

Jaa  1  to  Dre.  31... 
Xortb'ra  Pieiaa.k  Jaa. 


9 
381.505 

662,839 
6.77a.025 
3.994.442 

70.984 

1, 09  ^.70  J 

652.374 

9.231 
100,304 

1.039J>13 

3,969,814 

793 

1,384 

def.  1,455 

l.0)3.S10 
1.815,928 

der.9,7e8 
43.433 

53,681 
2ll.23i 
212.2'il 
411,796 

3.9;«'1.I76 

^^.•«99 

92t,77i 


32.006 
845,661 

49,20) 
560.599 

89.473 
1,130.560 

11,317 
118,314 
910.753 
174.4S7 

\.r- 


10,997 


919 
4*f.9.MI 
60L3.961 


247,977 

730,389 
7,313,542 
4.077,783 

64,057 
91.'.,2'*5 
5t9,i8t 

4,799 
81,157 

1.180,503 
4,167,194 

1,61-4 

13.96 !« 

9,64d 

8a9.T7!t 

i.ui».6:>i 

4.31' 

34,9T^> 

44.2'.0 

2J0.71J 

1T3.)S»0 

31<<.9IO 

■J.  (firt.J.^i) 

799,207 

173,890 

1.063,514 

34,316 

346,144 

11.971 

4»9.'<72 

5l.3.*4 

82i.639 

13.426 

102.357 

76Vrt'JJ 

151.211 

I,tM.2J2 

27<) 

der.«3 

4er.614 

18,010 

4«.293 

3:0 

dor.  4.7 13 

der.3..91 


—  ttrnfH  tturuings  — 
1805.6.         1894-5 

1.226,545 


Soada. 
Pitta.  O.  C.  A  St.  L...Jaii. 
PltU.  A  Lake  Brie- 
Jan.  1  to  Deo.  31 

PttU.  .Var.  A  Oble....Dec.  3.990 

Jau.  1  to  Deo.  31  ...  44,8M 

rittabarK  A  Wsatern.Deo.  230.101 

Jan.  1  to  Dc-c.  31  ...  2,9 '2,200 

Jalr  1  to  Deo.  31....  1,654,213 

Pitta.  YouDn.  A  A ..  J^n.  70.97 1 

Proap.  Pk..(:  Ooner  I»l.— 

Oot.  I  t.i  Dec.   Ml  ...  14.909 

Jan.  1  10  De«.  31 132,901 

qulnry  Oiunha  A  K.  Cb- 

Oot.  1  to  Dm.  31...  71.443 

Jan.  1  to  Deo.  31....  361,297 

Rlob.  Pred.  A  Pot..  Deo.  56,9.^9 

Jaa.  1  to  Deo.  31  ...  72-<.44< 

Joly  1  to  Deo.  31....  332.696 

•Uoh.  A  Peterobanc. . .  Deo.  34.033 

Jaa.  1  to  l>K&  31....  340.991 

Julr  1  to  D«e.  31....  175.917 

StoOrande9oatb.b..Deo.  46.656 

Jaa.  1  to  Deo.  31 153,047 

Jalr  1  to  Dee.  31....  860.57i 


1,107,807 


— .Ve(  Hamvuit. — -. 
1895-6.  1894-5 


4.704,857    3,880,175 


BloOraD'le  VMt.b..Oec.  194,937 

Jan.  I  to  Deo.  31....  3,392.420 

Julr  1  to  Doo.  31 1,349,023 

dag.  Too.  A  aaroa...D«o.  7,907 

Jaa.  1  to  DM).  31...  114,171 

6a«.  Valler  ABLL.  .yor.  6,881 

Jaa.  1  to  yoT.  30....  77.219 


3.939 
36,391 

220.110 
2.511.731 
1,439,130 

73,765 

11,5(1 
140,545 

64.147 
239,571 

59,131 
698,876 
S31,SJt 

21,974 
329,992 
161,993 

39,356 
380.624 
319.325 

159.694 
3,103  6^0 
1,145,291 

9,303 
119,596 

7,104 
79,936 


293,385 

1,314.760 

1,393 
4,122 

69.512 
957.301 
531,472 

7,32} 

def.9,153 
der.921 

37,604 
91.373 

26,217 
2,^6,7^6 
136,135 

8,041 
91.977 
54,880 

35,140 
234,926 
152,109 

71.553 
931.6J9 
574.609 

1,899 
34,025 

1,586 
16,111 


■ 
2S8,e7» 

1,324,551 

1,137 
7,033 

65,080 
797.267 
5  9,390 

17,113 

def.  9.876 
der.1,194 

19,835 
61.668 

33,198 
281,237 
133,190 

5,484 
81,711 
3:1,360 

19,933 
192,292 
119,376 

49,933 
680,540 
395,4i0 

1,34a 
34,029 

dof.407 
20,650 

51,953 
592.161 
350,102 
187,977 


.13.407,996  1 1,31  a.TSS    9.0O4.SOI    S.'>S9.270 
.44,139.999  41,70r,4»3  13,993,003  14.113.799 


1330i99» 
9417,949 


l,990JMt 
9,999497 

1,991,767 
»,47»,990 


3,910,487    9,309393 


907,600 
913,699 


910,447 
904,691 


909.110 
l.«9«,980 

907,941 

l,787JOO 

8,041,131 

93307 

7I0,I»43 

99.173 
901314 


449.374 
1.160^008 

•40.731 
t.9«S,31w 

3.831.439 

«309.4n 

99,108 

9703*9 

S9.2I0 
100,645 


1S.IS5 

899.078 

199.907 

9.9«4319 

1.190.499 


33«.6a3 

199374 

13«3.094 

1379.999 

971371 

0,tfOS.O97  10340,463 


15334  4eM43S5  4rr.37,731 


9.979 

643ai 

611309 


•.110 

•l,47^ 

490390 


I9.0O8 

89,340 

,16.1388 


18,999 

07300 

1,017313 


63354 

«0394 

•75,710 

613390 

>09,««7 

8,138.461 

8,197 

13.804 

110343 

9,644 
90,100 
S94307 


d«r.  t  .1*6 

74.916 

•93.001 

369,694 

101,664 

3.616.547 

3.025 

17.531 

184.350 

4.S79 
10.806 
188.685 


Julr  Ito  Jaa.  31. ...18,163,804  11363,488    9.179399    4341378 


69347 

7i9.ai 

19314 
1««371 

731,805 
5.153,789 


lu 


99,311 
997.180 


Ofcio  RIver.b Deo.        80.704 

Jaa.  1  to  Dca.  31....      887.971 
Oblo  Rlrer  A  Cbaa.  .Deo.        10337 

Jan.  1  to  Deo.  31....       189319 
Okio  Sootbera— 

Jaa.lloOaa.  91....     779391 
PMa.  (•aMP.*B.i..I>*e.  9,830.604 

Jaa.  1  to  Dee.  3t....64.K. 
UMOWMtP.AB.   Dao. 

Jaa.  Ito  Doo.  31.... 
PMrU  Doo.  A  It . . . .  Doo. 

Jaa.  1  to  Dae.  SI.... 
'•tofobort Deo. 

Jaa.  1  to  Deo.  31.... 

Jolrlto  Dm  31.... 
PUladalfUaA  Cilob.  Deo. 

'•a.  1  to  Dm.  31 
PhUa.  A  Beadlac...  'aa. 

Dae.  Ito  Jaa.  31.... 

OMaAImOa.....Jaa. 
Da*.  Ito  Jaa.  SI... 
Total  botkoM   ...Jl 
Daa.lto  Jaa.  St. 
Phil.  Bead.  A  ll-Ba»Daa.       03309 
Jaa.  1  to  DeoTai....      79935 
Pitt*.  Cbartlera  A  Y*b'y— 

^'^  }  I"  fc.'-  J!  —        ••••«9         97344 
1  to  0««.  31..,.      149360       1S93I7 


93,491 
319349 

7300 
37,000 

3A9373 
l,60e,^07 


80,357 

37^.063 

6,791 

90,959 

992,711 
1,648.919 


'04.389  10,682.861  18.340,531 


47,481 

546.327 

281.031 

341.4.53 

«,378373 

1.786.463 

3,559,700 

1,969,481 

4,009300 

9379,004 

7338319 


.-■94 
»*>,3i4 

79349 
960393 

30331 

517,911 

243.333 

370,854 

3305,107 

1 399309 

9.1S0396 

1399307 


tao.     312.««l 
laa.  3,7603«0 


49394 
9U380 

833 II 

310,OIS 

134.001 

60.6 10 

1.337,716 

747,260 
1361309 

23311     

3,481,313  der.60,070  dr.2743U0 

3,401305        76!l,60t        639,014 

1303,010        

17.346 

aoi,«oo 


•301,448 

91369 
970,19« 


33,001 

933,710 

15.3 ■(  I 

198,144 

109,45  !:l 

31,001 

1.023.594 

63e,2'47 

1.231,141 

l«r.97.373 


056,3 1  >< 

18,212 

168.^72 


8t.LoaU  AIVAT.H.b.Deo.      110.009        114.740         48.988 
Jaa.  1  to  Deo.  Si...  1,330,149    1.339.9.50       587.7)9 

Jalrl  to  Doe.  91...      «03,002        788371  311,355 

8t.LouUAAaarr...Jaa.      403,356       453,319  131,215 

St.  LooU  Sooth WMtem— 

Oei.  Ito  Deo.  31  ...  1,68«,773    1.820,910       481,957 
Jan.  1  to  Dee.  31....   5.047.306    4.834.S6S       85'<.S17 

Julr  I  to  Dm.  31....  3.716.193    8,985.063  366.599 

8t.PaulADaiatb.b.AaiC.      161.518       146.745  47,114 

Jan.  I  to  AUiC.  St....       800.603       807.440  310.515 

Jalr  1  toAa«.  31....      391308       370,357  77,601 

Baa  ABt.*Araa.P..Deo.      177,760       990.990  68,113 

Jaa.  Ito  Deo.  31....   1,071.939    1.940,751  660,390 

4aaPr.  A!I.Pae.«...Jaa.        46.301         90391  896 

Jalr  Ito  Jaa.  31...      405,053       609.404  161.074 

Oar.  Pla.  A  Vo*t.b...Deo.      901,563       807,781  71,691 

Jaa.  I  to  Dee.  81....  9373336    3,003346  070,097 

JalyltoOeo.  SI  ...   I,600360    1,966,685  446.050 

Sllrar  8p.  Ooala  A  O.Oeo.         10,599           8,940  4,137 

Jaa.  1  to  Dre.  31....       173.849        160,280  68,469 

•Urerton ....Deo.         13,471            5.076  /  S.IOJ 

Jao.  1  to  Doo.  11....        77,130         99,715  '43,221 

80UII1  iUrea  AKoatDeo.           1,180            1.396  def.577 

Jao.  1  toDeow  31....         10.613         31,'268  3,568 

•ontbera  PaelS*— 

eal.H.A8LAatb..ifor.       474344        486,494  170.90} 

Joo.  1  to  Nor.  30..   43003*0   9330,333  1,419.691 

Looialaaa  Waet.b.XoT.      119309         04,691  61,331 

Jaa.  1  to  Nor.  30..       006.651        997,914  489,977 

irKaa'lLa.AT.b  .Vnr.       7<IH,7%9       711.949  291.91 1 

Jaa.  Ito  Nor.  30..  6373,365    5,353,861  1,335,175 

N.T.Tts.AM..b  ..Nor.         17.001         39,407  6,134 

Jaa.  1  to  Nor.  30..      316.672       339.837  71.041 

Tezaa  AN.  0..b...Nor.       141.439        155.091  67,555 

Jaa.  1  to  Nor.  So..   I.497.1494    1,417.699  610.560 

AUaaOaaya.b.ll.    Deo.   1.398.024    1.551.531  559.997 

Jaa.lto  Doo.  81....  14,032,001  13.504.224  4.471,366 

Pael9a«yatoa.b.. .Doo.  2.600.000    3.425.621  066.0)0          _ 

Jaa.rto  Deo.  91. ...32,807316 31,267,779  11.2i7,554  11.240,700 

Total  or  all  ....b.  .Deo.  3,077,034    3,977,054  1,514,997     1.199,710 

Jaa.  1  to  Doe.  3 1.... 46330.337  41,77-2.003  15,693,910  15,3  •1.266 

Afflllalad  llaM.b...Doa       36^831       730,136  394392        340,417 

Jao.  Ito  Deo.  31...  3399,651    •,301,695  3,053,691    3,259,974 

OraoATotal.b  ....Deo.  4.541,7.59    4,713.100  1.919,570    1.707.061 

Jaa.  1  to  Dm   31. ...52.411.999  50.9M.IS7  17,755313  17,596,879 

Bo.  Paa.or  Cal  b..Nor.      917,165       305.313  300,703       319,947 

JM,  Ito  Nor.  30..  0,591,985    8,353,570  3,714,905    3,175,550 

So.  Paa.ot  Arlx'a.  b  Nor.      31 6.060       303333 

9373.480    1314,389 

103,974         93,300 

•04,190       949.104 

101.384        190387 

1,840,102     1,096,512 

1.63>.9.57    1.502.076 


748,094 

1,062.014 

937,738 

•0,181 
260.834 
1US,137 

118,510 

821,397 

a»M,917 

mo,  459 

163,379 

1,125,1  91 

535,511 

dar.2,459 

48,)99 

1,051 

28.810 

dsM37 

1,033 

170.557 

1,151,764 

39,991 

117,603 

291,940 

1,204,847 

17,517 

08.240 

61,770 

568,330 

635,398 

4. 125,309 

731 .3 18 


Jaa. 


86.909 

09,139 


17.714 
91,011 


Jaa.  1  to  Nor.  30 

8o.Paa.or  N.  M.b.  Nor. 

Jan.  1  to  Nor.  SO.. 

Nonboni  RiU'r.b.Nor. 

Jaa.  1  to  Nor.  30.. 

•oatbMB  BaUway.a..  Jao. 

Jalr  I  to  Jaa.  31 

Spokaaa  Palla  A  Ner.lao. 

Slatoa  L  Bap.  Tr.  b. .  Dte. 

Jaa.  Ito  Dm  31.... 

JalTl  to  IKo.  31.... 

StoaTCa.AC.  l(..b..Dee. 

Jaa.  1  to  Dao,  31.... 

Joly  1  to  Dea  31.... 

Saaadt  Braaoh.o...JaB. 

Liffeaaa  VaLOoai.o.Jaa. 

rotal  boa  Oii'a.a. . .  Jaa. 

Bynaaae  Qen.  A  Com.— 

Oot.  Ito  Doc.  31.... 

Jaa.  Ito  Deo.  31.... 

Tex.  Bab.  T.  A  N.  W..Jaa. 

Tolado  A  O.  Osat.  b . .  Deo. 

Jao.  1  to  Dm.  31.... 

Jalr  1  to  Deo.  31.... 

ToLPeorta  A  Waat.  b..Jaa. 

Jaly  1  to  Jaa.  31... 

Jlatar  A  Delaw'e Deo. 

Jan.  1  to  Deo.  31.... 
July  1  to  D<o.  31.... 


87383 
811.440 


76,330 
072,088 


I1.95«,1S3  11,142,683 


35,773 

73.313 

1,170.378 

673.578 
1,181 
43,571 
S0,300 
80,006 
93330 

160,273 

918,667 

701,307 

3,451 

I6O30O 

1313,447 

1,071,701 

88.499 

619.779 

98.777 

416.553 

847,886 


18,632 

75.149 

1.071.686 

•09,000 

1,543 

44,515 

31.642 

104.343 

81.778 

180,026 

907.075 

041.361 

4.431 

132.230 

1.909.139 

1,132,33] 

70,871 

572,901 

37,159 

111.457 

316,560 


38.107 
334346 

55,187 

380,579 

110,356 

9,953,985 

16,141 

15,161 

152369 

371,661 

dcr.780 
17,080 
15(105 
dar.0.930 
10.072 
343 

05.081 

342,213 

835 

51,4U 
541,946 
350.151 

33,930 

161,171 

3,000 

04.084 

73,131 


31,653 

118,723 

85.378 

715.760 

136.308 

8,618,963 

7,050 

26.028 

.  131,603 

277,731 

216 

19,097 

17,170 

19,163 

3J,780 

90,130 

73,532 

193,176 

2,350 

31,016  - 
606.432 
4i0.788 

16,836 

111,677 

2.R0J 

107,694 

71,2 15 
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— OrMt  Saminti. — 
189S-a.        18S4-S. 


KoadM. 

"8N?lorpll5.*Rr..b..Deo.  1.US.481  1.110.645 

Jm.  lloDic.  81..14,83«.2»1  14.S17,807 

OlM,B.L.*U.H.b.Dea.      471.077  382.^23 

^^•a.  1  M  Dec  SI..  S,394,l»8  5,009,467 

aU<M.AQ<l.Ul.k..DM.         49,153  S8,195 

Jm.  1  to  Deo.  31..      614.078  782,657 

Kan-C.  JiOm.b....D««.        10,913  7,7*7 

Jan.  1  to  Deo.  31..         75,415  113.049 

Out  B»ncb..b...Deo.        45.856  22.134 

Jan.  1  to  Deo.  31..      344,770  37d.l60 

AtJew:**W.|'">^         "-'"^  81.865 

Jan.  1  to  Dec.  81..      376,703  355,828 

OraDdTotal.b.*..  .Deo.  1,873.364  l.70),5«9 

Jan.  1  to  Deo.  31. .22.350.48123,171.791 

OB.P.D.Aattir.b....Deo.      261.162  247.844 

Jan.  1  to  Deo.  81....  3.091,480  2,847,057 


—Ket  Sarning: . 

1895-0.         1894-5. 
•  $ 


367.757 

5,498,96J 

238.3 '0 

2,42  1,640 

4.97? 

110,720 

2,162 

aef.28.370 

1S,770 

110,726 

1,703 

del.49,077 

674,251 

8.3i^^4.B07 

104,901 

778,208 


Tennont  Valley  - 

Oot.  1  to  Deo.  81.... 

Jan.  1  to  Deo.  31.... 
VUalla  *  Tulare- 

.  Oct.  1  to  Deo.  SI.... 

Jan.  1  to  Dec.  31.... 
Wabaab.b Jan. 

Jnlr  1  to  Jan.  SI.... 
Wabash  i.'het.  t  Waal'n— 

Oct.  1  to  Dec  81.... 

Jan.  1  to  Dec  31  ... 
Wneo  It  NorthWn....D«c 

Jan.  1  to  Dec.  31.... 

Walkill  Valley- 

Uot.  1  to  Dec.  31.... 

Jan.  1  to  Dec  31.... 
Watt  Jersey  A  Bn..Noy. 

Jan.  1  to  Not.  30.... 
Waat  Va.  Cent.  A  P.  Jan. 

July  1  to  ifM.  31.... 
W.  Tlr«lnla  &  PliUb.Nov. 

Jan.  1  to  Nor.  30.... 
WMt'u  of  Alabama..  Deo. 

Jan.  1  to  Dee.  31..., 

July  1  to  Deo.  31.... 
WMtarn  Maryland. ..Dec 

Jan.  1  to  Dec  31.... 

Oct.  Ito  Dec  31.... 
WeM.M.  Y.A  Penn.  k.Deo. 

Jan.  1  to  Deo.  31 

July  Ito  Dee.  31.... 
Wheeling  A  L.  Erie.. Dec. 

Jan.  Ito  Dec.  31.... 

July  1  to  Dec.  31.... 
Wrigbtar.  A  TenB...Jan. 

July  1  to  Jan.  31 


54,319 
307,251 

2.199 

9,780 

97fi,'<07 

7,954,700 

85,021 

88,894 

41,895 

281,577 


50,755 
188,256 

3,023 

9,585 

905,097 

7,192,825 

22,.'i56 

82,785 

38.634 

292,174 


14,297 

68,897 


291,8<2 

4,032,176 

6!».fl69 

1,372.975 

13,'!78 

190.613 

3S5 

def.24.767 

1.614 

123,237 

deM,150 

9.294 

449.710 

6,442,80i 

6 1.623 

601.115 

25,430 
Ul.uOl 


711  1,398 

2,817  2.828 

242.655  196.499 

3,870,221  1,873.955 


49,653 
169,521 

36,506 
141,017 

111,550 
1,559,675 

108,^74 
1,474,076 

96,305 
713,259 

70,121 
624,581 

31,189 
344.916 

28,839 
342,325 

63.578 
556,059 
823,558 

48.176 
533,604 
289,781 

98,737 

1,298,187 

832,2|>8 

92,354 

1,248,453 

309,518 

251,535 
3,312.977 
1,820,515 

233,046 
3,105,941 
1,819,548 

125,532 

1,419,001 

785,504 

113,033 

1,245,710 

720,327 

9,089 
56,554 

5,908 
48,293 

12,114 

33,039 

28.299 

158,401 

15,264 
46,iH 
19,933 

424,317 
31,695 

250,920 
17,644 

201,803 

29,151 

201,724 

131,982 

30,916 

467,035 

120,462 

66,835 

h979,493' 

11522,836 

24,788 

445,050 

3d»,491 

5,189 

22,216 


9,688 

28,853 

21,472 

150,860 

16,109 

46,J65 

19,035 
407,549 

24,070 
207,566 

15.857 
190,639 

17,881 
158,605 
107,361 

28,756 
456.828 
109,14) 

49,297 
961,953 
632.516 

26,166 

33.'i,333 

168,821 

*def.  5,559 

1,470 


a  Hot  eaminga  here  KlTen  are  ar<er  Oednotlng  taxes, 

k  Nat  eamlDKB  here  mren  are  before  dednotliiK  taxea. 

e  DeduotlnK  other  expenditures  for  repairs,  replacements  and  general 
•xoenses,  net  iuoome  applicable  to  interest  on  bonds  In  November  was 
$101,053,  against  $86,193  last  rear,  and  for  eleven  montlia  lo  Norem- 
ber  SO  :^97y,730,  against  $841,028.  After  adding  earDiu.i;»  received 
from  Federal  Goveruuient  not  from  January  1  to  November  30, 1894, 
was  $904,915.  This  in  Ibe  result  la  Mexican  dollars  treated  (acoordine 
to  the  oompany'n  melhud  of  kuoplog  its  accounts)  as  equivalent  to  80 
eenta  In  Doited  states  money-  that  is,  all  depreciation  beyond  20  per 
oent  baa  already  t>een  allowed  for. 

A  Figures  for  1895  do  not  include  results  on  Albany  Florida  &  North- 
ern after  August  14,  while  the  flgures  for  1894  do  inolude  them. 

e  RefUlu  of  coal  mining  operations  only. 

K  Including  other  income,  the  net  for  January,  1896,  was  $84,495, 
against  808,884,  and  from  July  1  to  January  31  $389,402,  against 
$556,865. 

It  Ineloded  in  expenses  for  December,  1895,  is  $15,723,  and  from 
Jnly  1  to  December  31, 1895,  $102,475,  which  in  former  years  would 
have  been  charged  to  betterments. 

*  Kxpenses  tor  18i)5  include  $7,746  for  new  rails  and  fastenings. 

t  Includes  only  oue-half  of  lines  in  vrUich  Union  Paoiilo  hax  a  part 
Interest.  Figoies  are  given  exclusive  of  results  ou  Ui  egoii  Railway  & 
Navigation,  Union  Paoiflc  Denver  &  Gulf,  Fort  Worth  &  Denver  City, 
I.eavenworth  Topeka  &  Southwestern  and  .Montana  Union. 

{  Ex|ienset  for  1895  Include  $68,50 J  for  b  tUaat  and  new  equipment, 
against  $95,000  for  the  same  purpose  in  1891. 

t  Included  in  expenses  tor  1895  is  oue-tweltth  of  the  entire  taxes  for 
the  year. 

I  Including  Income  from  ferries.  &o. 


MiscelUneong  Companies. 


^~Orots  Earnings. , , 


CoL  Fael  &  Iron Jan. 

Cdlsoo  El.  ILCo., N.Y.Jan. 

U.  EL  (U.  Oo.,  Bkly  n .  Dec. 

Jan.  1  to  Dec  31.... 

Erie  Teleg.dcTetep.Oo.D'o. 
Jan. Ito  Dec  31.... 

Laclede  OavL.  ix> Jan. 

Mexican  Telephone- 
Mar.  1  to  Dec  31.... 

Milwaukee  Ua«-U  Co.  .J  an. 

Oregon  Imp.  Co.a....Dec 
Jan.  1  to  Dec.  31 

raeldoMatI Deo. 

Jan.  1  to  Dec  31.... 
May  1  to  Dec  31.... 

Tean.  Goal  1.  dt  BR. ..J an. 


1895-6. 
$ 


218,183 

80.638 

622,036 

96,243 

1,085,896 


1894-5. 
$ 

205,643 

50,260 

423,989 

88,925 

1,033,619 


— Set  Earnings. , 

1895-6.         1894-5, 


Jtoads. 
Oamden  ck  AUantlo.Nov. 

Jan.  1  to  Nor.  30.... 
Ohio.  Burl.(Sc  Qalney..Dso. 

Jan.  1  to  Ddo.  31.... 
Chicago  &  East.  Ills.. Oat. 

July  1  to  Oot.  31.... 
Ohio.  &  West  Mich.  ..Nor. 

Jan.  Ito  Sov.  30.... 
01er.Cin.Ch.&SLL..Dec. 

July  1  to  Deo.  31 

Peoria  &  Eastern . .  Deo. 

July  1  to  Deo.  31  ... 
Denver  A  Bio  (ir'de.Deo. 

July  I  to  Dec.  31.... 
Des  Moines  Nor.  A  West.- 

Julv  1  to  Deo.  31 

Oet.  Lans.  &  Nor Nov. 

Jan.  I  to  Nov.  30 

Duluth  &  Iron  Range- 
Jan.  1  to  Nov.  30  ... 
Flint  &  Pere  Marq...Nov. 

Jan.  1  to  Nov.  30 

Kanawbadt  Mich...  .Dec. 

July  I  to  Dec.  31.... 
Kan.  O.  Ft.  8.  A  M...Dao. 

Jan.  1  to  Deo.  31  — 

July  1  to  Hoc.  31  ... 
Klan.  C.  Mem.  *  Kir  .Deo. 

July  1  to  Deo.  31.... 
L.  Erie  &  West'n Dec. 

Jan.  1  to  Dec.  31 

Loiihv.  N.  A.  A  Ch...Deo. 

July  1  to  Deo.  31.... 
Nashv.  Chat,  lb  St.  L..  Jan. 

July  1  to  Jan.  31  ... 
Pitts.  C.  C  &  8c.  L..  Jan. 
Rio  Grande  South.    Deo. 

July  Ito  Dec.  31.... 
Sag.  Valley  A  St.  L..Nov. 

Jan.  1  to  Nov.  30 

St.  Louis  Alt.  A  T.H.  Deo. 

Jan.  1  to  Dao.  31  ... 

July  1  to  Dec.  31 

Ban  Fran.  A  No.  Pao.  Jan. 

July  1  to  Jan.  31 

Tenn.  Coal  I.  &  RR.  Jan. 
Toledo  &  Ohio  Cent. .Deo. 

July  1  to  Deo.  31 

Toledo  Peo.  A  West.  Dec. 

July  1  to  Dec.  31 
West  Jersey  A  Brs  .Nov. 

Jan.  1  to  Nov.  30 


93,319  37,358 


240.328 
3,221,633 

878,651 
4.366,633 
2,898,129 


277,197 
3,751,255 

325,269 
3,874,285 
2,630.999 


71,306 
116,855 

43,622 
241,031 

38,097 
450,638 

81,742 

45,245 

48,428 

def.  4,508 
363,514 

81,855 
822,311 
592,420 

94,385 


58,309 
104,318 

26,203 
183,503 

22,985 
3!*5,136 

93,064 

36,482 

48,165 

2I,8P4 

697,811 

31,318 

585,954 

507,741 

51,000 


Interest  Ohar^en  and  Surplag.— The  foUo^ring  roads,  in 
addition  to  their  gross  and  net  earuiof;^  xivea  in  the  forei'jini?, 
also  report  charged  for  interest,  &c.,  with  the  surplus  or  deficit 
•boTe  or  belo^  those  charges. 


kmuu. 
Baiifor  A  Ai«oitaok.Dec 


"i^^S"^!' '^'*^*A <**•-»  --Sai- of  Ntt  Xarru.-^ 
1805-6.         1894-5.  1896-6.         1894-5. 

8  S  $  9 

18,939         12,012     def.2,175     def.7,5!.6 


,-Inta  'si.  retUalt,  <««.-> 
189&-6.        18X4-S. 
$                  $ 
9,44^          11,109 
142,299        140,350 

^BaC.  0/  Xcl  Sarns.^ 
1895-6.         1894-5. 
$                   $ 

def.lrt,:J44  def.23.225 
146.938        129,229 

815.00D 
9,7,30,000 

797,249 
9,566,972 

375,916 
2,314,339 

271.694 
2,833,699 

9  3.948 
415.522 

94,627 
402,220 

10^, .^77 
220,220 

36,659 
55,156 

33,552 
371,286 

32.815 
38  1,45  r) 

def.7,901 
def.  75,706 

160 
def.63.323 

242,175 
1,421,149 

243,578 
1,422,190 

56,925 
533,163 

83.446 
351,435 

36,802 
220,810 

36,802 
22),810 

2.490 
40.113 

559 

849 

191.929 
1,179,071 

191,648 
1,206,990 

86.424 
637,8>3 

52.805 
398.157 

64,304         26,412         

31,299  29,773  def. 11. 932     def.4,381 

332,262        328,839  def.98,170  df.140,341 


277,7  73 
49,297 

560,695 
10,302 
61,468 

115,337 

1,364,600 

,692,543 

11,866 

83,2  /3 

59,501 

701,786 
85,643 

606,766 

121,118 

876,112 

286,883 

14,347 

85,336 

3,557 

39,124 

140,131 

1418,364 

t221.8J9 

17,129 

119,903 
47,884 
38,147 

234,786 
20,524 

122,146 
18,412 

270,629 


43,245 

564,036 

10,542 

64,928 

114, '339 

1,352,088 

671,117 

11,228 

67,373 

59,091 

682,983 

80,799 

496,482 

125,7.34 

889,063 

257,547 


3,557 

39,124 

t31,43'S 

t4l3,928 

1216,751 

17,233 

120,631 

59,700 

31,395 

201,570 

20,105 

116,688 

16,230 

23J,302 


941,883 

493 
30,907 

825 
37,058 

*785 
*def.23 

*def.444 
•det.3,985 

1,391 

39,747 
66,397 

11,209 
99,818 
93,472 

25,791 

1165,166 

28.843 

1158,866 

89.R82 
901,203 

92.130 
796.568 

def.l4.639  def.16,742 
145,508          53,102 

50,319 

381,793 

25.477 
261,169 

6,502 

1,123 

10,902 
66,972 

def.1,971     def.3,984 
def.23,013  def.18,474 

6,857 
16<,395 
100.546 

20,518 
178,234 
133,348 

def.  16,23  3 
41,171 

def.20,150 
63,828 

46,501 

def.8.700 

'13,549 
•125,936 

-def.7,743 
■•221,619 

def.554 
16,736 

def  6,235 
10,063 

1,541 
153,688 

2,805 
177,247 

'  After  allowing  tor  other  income  received. 

t  These  changes  are  simply  for  taces  and  rentals  of  leased  lines  and 
do  not  include  bond  interest. 
II  After  allowing  for  traffic  guaranty  from  K.  C.  Ft.  Scott  A  Memphis. 

STBEET  BULWAIS  AND  TRlCriON  COKPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weei£ly  or  monthly  returns.  Tne  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 

STREET    RAILWAYS    AND    TRACTION    COMPANIES. 


Gbobs 
Earninos. 


Amsterdam  St.  By... 
tsaitlmoru  Traction... 
Bath  St.  Ry.  (N.  Y.).. 
Bay  Cities  Congol — 
Binghamton  8t.  By... 
BridKei)Oi't  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  Heights  ... 
Br'klyn  tjueens  A  Sub 
Brooklyn  Traction— 

Atlantic  Ave 

Brooklyn  B.  &  W.  E. 

Total ... 

Buttalo  Ry 

Central  Trac.(Plttsb.) 
Chester  Traction..  .. 
Chic.  cfcSo.  Side  KT.. 
Cin.  Newport  ifc  Coy.. 
City  Eloc.  (Rume.Ga.) 
Cleveland  City  Ry.... 
Jleveland  Electric... 
Columbus  KR.  (Ga.)  . 
Columbus  St.  Ry.  (O., 
Coney  Island  AB'lyn. 
OonBOlTrao.  (N.  J.) .. 
Denver  Con.  Tramw. 

Derby  Street  Ry 

Detroit  Ry 

Duluth  St.  Ry 

Electric  Trao.,  Phlla 
Erie  Elec.  Motor  Co.. 
c  lushing  A  College  Pt. 
Galveston  City  Ky... 
Hestouville  M.  A  P.— 

Arch  Street 

Race  Street 

Total 

Soogiok  Ry 

Houston  City  St.  Ry.. 
Interstate  Consol.  ol 

North  Aitleboro... 
Lake  St.  Kiev.  tChlo.i 


Latest  Gross  Earnings. 


TTMfc  or  3fo|  1895-e.    1994-6 


January. . .  i 
d  wkFeb.' 
January. ..  I 
January...' 
January. . . 
3d  wk  Feb. 
January... 
January. . . 
January... 

December. 
Deoember. 
Dei.ember. 
December. 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
December. 
2d  wk  Feb. 
.lauuary... 
Septemb'r. 
January. . . 
Ssptemb'r. 
Junuary... 
Deoember. 
Septemb'r. 
Jaujary... 
January... 
December. 

Deoember. 
Deoember. 
December. 
January. . . 
Deoember. 

January... 
Jauu«y. .. 


I 


3,564 

22,270, 

1,422 

6,fl27i 

9,767 

5,090 

19,6'>7 

334,789 

49,710 


76,887 

5  965 

87,982 

162,749 

14,817 

12,497 

65,871 

46,700 

'      1,448 

'   81,902 

125,408 

'     3,121 

'   11,018 

I  2l,4s8 

245,538 

54,540 

7,610 

35,134 

18,093 

247,021 

10,835 

1,195 

15,784 

49,829 
10,265 
60,004 
665 
17,776 


3,257 

19,027 

1,110 

6,081 

8,032 

4,472 

17,153 

166,601 

23,436 

80,532 
4,963 
93,679 
132.872 
13,981 
11,393 
63,3^4 
39,435 

'72",6'4"^ 

103,893 

2,340 

9,686 

26,82-1 

201,883 

55,698 

3,795 

17,662 

163,282 

9,602 

17,211 

29,492 

2,172 

31,664 


7,762 
52.955    44,679 


Jan.  1  to  Latest  Date, 


1895-6.       1894-5. 


3,564 

132,533 

1,422 

6,927 

9,767 

36,852 

19,657 

331,789 

49,710 

829,026 

146,076 

1,026,699 

1,714,163 

14,817 

12,497 

65,871 

46,700 

1,448 

81,902 

126,408 

44,271 

1,869,635 
64,340 


213,229 

'i6',835 

1,195 

216,271 


611.193 
565 


7,762 

52,8'^5 


3,257 

115,772 

1,110 

6,084 

8.052 

30,551 

17.153 

166,601 

23,436 

942,765 

120,888 

1,133,925 

1,536,2H4 

13,984 

11,393 

63,354 

39,436 


72,618 

103,896 

27,000 

'26,829 

1,566,430 

55.696 


308,106 
"9,602 

I'gg.iss 

303,891 
4V.679 
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EaKSUOS. 


Latett  XamiHgi  MeporUtt,  Jan.  I  to  Latest  Dau.  I 


[WtekorUo   18»S-ti.|  ISSl-S-l    1895-«.     1894  5 


liBhli^b  Traction in«oember.' 

Look  HkTenTnotioolPaeeaibaT.i 

Lonlo  at.  Kr iDeoember. 

LouUvUle  &r ISeptamb'r. 

Lowell  Law.  AH«v..  JuiaaiT-'- 

LjanABo*Um 'fill  wk  Feb. 

7etrop.(K«Dsu.-  ka  Feb. 

Meuopuilc>u    '-  t-ml/r. 

lleUop.|Wuh.,  .  .«r«8ap 

Koatsomerr  BL  B;     Dvv 


10.067 


Moalnal  8tn«»  Bf. 

VMhTOteM.  Br 

■ewbonr  EleeirU.... 
Maw  Kaitluid  Ht.— 

Wlaohaeter  Are  ... 

piTm'th  A  KliucktoD 

Tot»l 

KewHaveaJkC'cDtreT. 
Jlew  UkTeoSt.  Kv. 


January.. 


NoTembtr.! 

Oeoember.i 
Deoember., 
Wk.Feb.l5 
Jamurj. . . 

Jiiuoarr... 


• 

io.s4e 

5,707  ;       sO,i:6 

•  1887^4  105,(>35i    9««.6»H 

2^.7i.^  4.S.140,      26.725 

t>'.6l2  20.3  >2'     14S.8  4 

58.3^2  A0,3i4      187.854 

)7I.I13  483.70U  4,381,587 

7.4«0  «,175 

4..-.  "  ,■    -  i 

»5.  " 

27.  ..... 

I     5.819  3.5t»4 


•—OroM  Sarningi. .  ^ 

18il56.  18U15. 


— A'cl  Earnings. ^ 

1893-8.         1894-5. 


119,583 


50,6 15 
95,057, 


97, 


202 


875, 

23, 

14', 

170, 


,604  ! 
,510 
,174 
,458  , 


35, 

73, 


,216 
910 


Mew  London  8t.  ky..  jHiiuniy 
llew  Orlean*  TnetioD  J  ao 

V.  T.A  Hanem 

■ortkaaiirton  81.  Rj. 


Jaonan... 
Deeemoar. 

JaaoMT  .. 
OaeaaiMr. 
Jannarr... 
BaptaoiW. 


Otcdanabnrs  St.  R/ 

Palanon  R/ 

Paople't  Ttae.  ( Pblla.) 
II  tu.    Prontenae    A 

HuD.Elee  BT.lKaa.) Januarr. 
PortamoaUi  e«  K/..    "— — •- 
Po'kaepat*  *  Wapp.r. 
BcadlasTraettaa 
■awioka  Sueat.. 

Baabeater  Kr 

itkujlklll  TnctloD.. 
i&ojlklU  Val.  rne. 
Sanatoa  Tiaatloa  . . .  Januarr. . 
■aeoad  An.  tPitub.)  Daeeabar 
Mmz  CItf  Tnaiioa 


.  JannaiT..- 
.  Januarr... 

Jaanary... 

Janoan^. 


uwar- 


•naauar»t«tdaBr 
at.8B. 


ihrf  Bants  Ki'e.  Bj  UoaoarT 
Third  Are.  iX.  Y.)  Jaanarr 
ToroDto  Rj- Jaauarj 


15,406 
3,u8i 
3.744 
4.620 

14.649 

2,686 

105.329 


IMBt! 

1.H74 
3.3 12 
2.485 

12,823, 
2.428' 

91.044| 


Jasoar/.. 

Jaaoarr-.- 

Moreabar. 

Jaanarj... 

Jaauary. . . 

JanuaiT... 


6.612 

1  *. 
3i. 
1*4.1 

1,397 
2.595 
6.458 

13.3M 
2.625 

68,952 
7,841 
4.110 

25,4«.^ 

37,555 
6.491 

30,4S8 
1.1 29 

1I.1S3 
2.6'>7 

S2.I7; 

IJ.slS 


1.335' 


232,214 

29.315 

14.649 

2.686 

10S.SM 

{1.015.076 

6.612 


23.336 
)l  U5n.5«8 


iaauarr. 
January... 
••ibar. 


Jmmnarj.. 


Jaanary.. 


Twin  CIU  Kap.  Tr,>n. 
Caton  tir.  Bedford). . . 
Union  Kt.  (Awdnawi. 
Oaltad  Tra.t.  iProT.i 

OUaa  Bate  liaa. 

'l*8iooe 

J  Traatlan.. 

hHonloni  Octobar... 
I  tCoiio.)...  ijctobar. .. 
Ballwajr. ..  ,Janaa(y...! 
WUkaab.  *  Wr.  Vallay  jdaytaaivv.  I 
WlUaiBciaa  Biraat. ..  OaaaMkar.i 
VofaalarU '• 


1 

9.Sr7 
1S1>7* 


10.555 
S.43I 

e2.99» 
5,825 
S.I05 

1»»» 

'"e,6<>6 

15,461 

1,163 

15.666 

'ii',<3i 

7JMW 

-l>..^37 


3,228      3,533 

tS.789|  1«,S«I 
685.000  M5.I0OO 


•8.753 
•8,557 
13.351 

t,8« 
88,9>S 

7331 
4S,*S« 
85.48  » 

"mVi 

311,488 

'it'jts 

3,857 
S3.178 

12.419 
IB- 

15-.    -_ 

14,585, 
187.81  • 


307.339 
29.851  I 

'  '2.485 

12.6  <3 

3.42S 

91.044 

1.1U6.017 

4335 

19.371 
885,847 


10.555 
«.43t 

82.994 
5.835 

•  «.7s< 

18,506 

"8.806 
15.461 

'i5,8e8 

'iV.Mi 

7.808 

'  '.58U 

'  5l7 

:   i,u3 1 
ii.ao7 


114,81> 

148,104 

3,533 


344 

11.476 

88.858 

8,888 

38/154 


8.672 


31.712 


18 

•.ttol 

847.730 
6.456.000  5,741,000 


•,67S 
28,448 

•87^236 


i  1.478, 
1354 


(  Caralac*  laoraaaad  Ureal r  oa  aeeoaat  at  U.  A.  B.  aaaaaipaaBt  la 
iMlaTlllar 

Htre«t  Ballwaj  Net  BAraiaff*.— la  th«  folloiriax  w«  ahow 
botb  the  gro94  aa.i  the  net  (Mraiatp  to  Utaat  data*  of  all  ilTBUT 
nulwaja  from  which  we  bare  btm  aMa  to  prooort  moatbly 
retoma.  A*  In  tha  eaa*  of  tba  ateaoi  roads,  (h*  ratanu  of  the 
different  road*  are  pabliaiiad  bj  na  oaoh  week  aa  aow  a«  re- 
ceived, and  onoe  a  mooth  (on  the  third  or  Hie  (oortb  8atar- 
day  of  the  month)  we  brine  8U  the  roada  nfottiag  together, 
aa  la  done  to-day. 

r  tmnmm.       ^—Wm 

'*.         1184-8  I 


18854 


A I  ban  J  Bail  way— 

Oek  I  to  Dae.  31  ...  Ul,881 

Jaa.lto  Da«  31...  519388 

Amatertam  9%.  Kr..Jaa.  8384 

Bath  Street  Br ...^...  Jan.  1,422 

Ba;  CltlM  Cos*ol....Jan.  6.937 

BlachamioD  su  Br-.ian.  8.767 

BrHUaport  TrMfa    Jan.  31.196 

Brw>r '■  ■  "LRy.Jaa.  19.657 

V\  N'ewtowB— 

"«.  31  ... 
Br.  <hta.»— 

"•.  St....   1.144.858 
Lieo.  31....  8,2J2.47J 
B'klyQ  «44Mea*  *  Baborb.— 

Oct.  I  to  Dao.  31....      159.210 

Jan.  1  to  Oeo.  31 .      811,985 

Brookljrn  TraciloB— 
▲Uaatle  Airenaa— 

Oet.  1  toO»}.  31..., 

Jan.  1  to  Urc.  31.... 
Breokim  B.  A  W.  Bad- 

Ort    1  to  Dee.  31  .. 

Jan.  1  to  Dee.  31    . 
BafUo  Ballwa]r......Dea 

Jan.  1  toUaA.  81..., 
Omtnl  Croaatowa  - 

Oet.  ItoDaa.  31.... 
Ohaalnr  (Pa.>  Trae*..Jaa. 
Okl«*8o  8Ma  B.T.  ...Jaa. 
Olaa.  irawp.AOar  .iao. 
atf  KMa.(NoBa.  Oa.1.  Jaa. 
atrMab.Rjr  (BatLIAns. 
Cltvriaad  naet(ie...Jaa. 
Oelnmbua  KK.  ii}a.)..Dee 
''■y^  31... 
Ob;  ^t.  Rr.Jaa. 

Om^  uiand  A  BVra^ 

Oat.  1  to  Oae.8t.... 

JaB.lte  Oa*.  8t.... 
OesTar  Oon.  Trmaiw..Jaa. 
Derbr  Street  Br.. ..Sept. 
Oetrelt  RaUwai— 

XOT.  1  to  Jan.  31.... 


133.188 

485373 

8357 

1.110 

6.084 

8,053 

18,778 

17.153 


483M 


Itl.WS       153,818 


1.134,181 
2,407.470 


338,381 
829.026 

19,787 

146.075 

163.74) 

1.714.16J 

147379 

13,4  n 

85371 

46,700 

1.449 

108.559 

3.121 
41.371 
51333 

70.544 

3i«.9JO 

54340 

7310 

1 13.788 


157,734 
587.358 


844.488 
942.765 

15308 
130388 
M3373 

1336.284 

147,434 
11.883 
88334 

39.a8 


8,840 

45,644 

61.768 

811,314 

5A.898 

8.785 


438 

81 
1.478 
8,168 
8,734 
8,180 

68,885 

373.857 
884.218 

37.133 
18t.851 

86.6>8 
182,138 

57 

50,880 

87,713 

887.040 

44.702 

8,644 

33.832 

13.118 

235 

4e.6i2 

40.637 

1.203 

34383 

16.tS8 

144383 

80,319 


8M-5. 

a 

36.856 
158,901 
16 
datSl 
3,216 
1.893 
5.874 
6.665 

51308 

391.1121 
902.783 

88,613 
158,586 


83337 
S36.903 

3,343 

43,119 

670.65'3 

45.292 
5,765 

12.338 
8,171 


80.498 


81,163 

16.820 

106338 

19301 

743 


Riiads. 

8 

8 

* 

8 

Dry  Dock  K.  B  4  BatC- 

OoL  1  to  Deo.  11  ... 

186.914 

182.5  IS 

4^,19? 

48.580 

Jan.  1  ti>  D-o.  31  ... 

737,941 

675.30  J 

180.870 

210,088 

Oalutb  StriM^t  Kj    ..  >eo. 

H.091 

17.882 

'»,425 

9.134 

Jaa.  1  tu  Deo.  31  ... 

2.3.229 

303.105 

1I7,9U'I 

97.000 

July  I  to  Dec  31  ... 

113.995 

114.391 

65,156 

63,515 

Forty-aeo.8t.Manh.43tN.ATe.- 

Oet.  1  to  Dao.  31    .. 

155.516 

161,851 

1?,198 

32,107 

GalTeaton  CltrBB.a.  Deo. 

15.781 

I7,ni 

1,817 

6.143 

Jan.  1  lo  Oeo.  31.... 

316.271 

193.133 

75.191 

67.726 

Hoiuton  City  8t  By.  Deo. 

17.776 

18.48  J 

6.776 

8.551 

Inier-atate  Cona.)!.  Street 

By.  (Mo.  Atllab  )  ..Jan. 

7.762 

449 

L»ke<lde  By.  (ICahanoy ,  Pa.) 

Jan.  1 10  June  3u  ... 

10.500 

3.713 

....  .... 

Lake  St  El«v.(Chlo.)Jaii. 

53.85.^ 

44.67  < 

22.142 

16.490 

Lehigh  TraaCIOD..a..  Dec. 
Jan.  1  to  Deo.  31.... 

10.546 

10.067 

5.481 

4.178 

119.  >88 

97.101 

48.700 

46.597 

July  1  to  Oeo.  31... 

65.584 

65,360 

31.694 

32,440 

Lorain  Street  By Dao. 

5,707 

348 

Jan.  1  to  Dec.  31... 

80.176 

34.084 

Laalarllle  K*llwa«.  Sept. 

ti5«.-2l 

105,02  t 

»»2.ll8 

43,588 

Jan.  1  tu  Sept.  30    .. 

98'i.«  a 

875.801 

468  500 

403,853 

I^well  Lawr'oeAH.'ao. 

3J.725 

23.540 

6.756 

3.624 

LyanABiwtoa Dee. 

98.981 

92.182 

2S.95S 

28,153 

Jan.  1  U>  Oeo.  31.... 

,399.200 

1.370.2S4 

601.449 

505.485 

Oct.  1  tu  Dee.  31.... 

301,353 

288.537 

tfS.083 

90.637 

Market  Strret  By.— 

Jan.  1  tu  Jane  30  ...   1.48).533 

1.519.589 

438.021 

511.353 

Metrop'n  St  Br.JC  C.  Jao. 

\H,\Ol 

120.124 

45.876 

35.939 

June  1  tojan    <1....   I.ai8.4i0 

1.178.139 

51.<.80i 

449.560 

MoolKoinery  St.  By. Deo. 

4.393 

3.623 

2.t28 

1.386 

Jan.  1  to  IMC.  31.... 

50.645 

35,216 

32.730 

13.493 

Va«b  rllle  Bueet  By .  Deo. 

37,740 

36,176 

11,508 

9.918 

.NewbOTKh  Eketrto  By.- 

June  1  to  Jao.  31  ... 

74.003 

30,853 

•  •*■  ..>■ 

Xew  Haren  St.  By.— 

Jan.  1  tn  De.-.  81  ... 

198.718 

136,183 

74.285 

56,666 

Bew  London  8t  By..![or. 

2.719 

2,894 

458 

631 

Xew  Orleana  Traat...  Jao. 

106.483 

93,658 

49.944 

34.165 

M.  T.  A  Barlem- 

OeL  (  to  De*.  81.... 

••8317 

301,817 

107.643 

99,518 

Jaa.  110  Dea  31.... 

1,015.076 

1,106,017 

363,828 

391.029 

nmntumtmm  St.  By. Jan. 

8313 

4,335 

1.668 

def.88 

Palataan  ■•Uway....Jaa. 

88388 

19,371 

9.984 

6.818 

Pitta.  Proolaaae  A  Bab. 

Vo*.  1  le.Jaa.  81.... 

1387 

580 

4.117 

1,638 

PorUmnutta  Street  Br.  4 

Lt<.  >•« .Dea. 

Jan.  1  to  Dae.  t\.... 

8.885 

....... 

1,100 

•8.753 

30,230 

...••••• 

P-k-pe.) 'ity  4W.  Pa  lU  Uaa. 

8.458 

••■>•••« 

1,506 

.. >■•••• 

Jan.  110  Dae.  31.... 

83,557 

••.*■>•• 

33,300 

>•■••••• 

Boebeater  Ballway— 

Uet.  1  to  Oce.  31  ... 

812.723 

197,633 

•6,881 

,!!:» 

Jan.  1  to  Dea.  31.... 

881,088 

746,955 

844:768 

•ebnyUUl  Traatloa  • 

Oet.  1  to  uoe.  31.... 

33384 

23308 

0,838 

7317 

SerantoB  TraaUoa...Jaa. 

25388 
194JD15 

19,505 

11,788 

5,308 

July  1  to  Jaa.  31.... 

157,421 

99338 

•3,368 

Seeond  Ave.  BB.  (K.  T.>- 

Ocu  1  to  Dec  31.... 

318.798 

226,300 

41,608 

41,798 

Jan.  I  to  Dee.  31.... 

838.789 

0S5,433 

314371 

231,027 

•loas  CItT  Tract 'a...  Jan. 

6,401 

6.606 

1,104 

478 

Stela  war  Ballway— 

t}0(.  Ito  Dm.  31.... 

70.918 

38388 

Tetre  llaata  Kleetrto.Dee 

11.603 

8,854 

3,668 

Juljl  to  Dee.  31.... 

83.5  j7 

60.336 

34,653 

third  Ava.BB  (.t.Y.)  Jaa. 

188.753 

185.580 

60,000 

47io«0 

roroatettreet  By. ..Jan. 

74,377 

70.537 

31,330 

87,455 

Troy  dtp— 

Oct.  Ito  D.^  31  ... 

135.531 

1 18,333 

64,675 

5.5,184 

Jaa.tio  Dae  31  ... 

487.338 

434,150 

944,  >63 

216,748 

rwlaCHrBapldTr.  Jan. 

158.918 

152,031 

88.711 

7638« 

Untoa  aiBr.  (New  York)- 
Oa|,lw  Dae.  31... 

- 

111.986 

107,489 

39,787 

45,731 

Jaa.  Ito  Dec.  31.... 

456.037 

471,311 

175,603 

319,479 

OalMM.Br.(8ac'wlD«c. 
Ja%fto  Dee.  81.... 

8337 

4.008 

137317 

........ 

58,660 

•••a     >>• 

atloa  BMI  Uoe- 

OMklto  Deo.  31.... 

88358 

37,888 

10,566 

11,103 

Jaa.  Ito  Dm.  81.... 

160.382 

149,101 

54,886 

58348 

WatMtar/  Tmet'D.kD*a. 
Jaa.  Ito  Dee.  81.... 

22.789 
347,730 

16,561 

10,909 
105,657 

Wilkaah.4  Wy.  Val. .Jan. 

88358 

38,'446 

80,433 

11,091 

Wllmlaxton  St.  By.  Sept. 

3,093 

2.900 

1,328 

87S 

trirnayrO0B.8t.Br.Dee. 

39,054 

31.713 

10,965 

7,186 

Jaa.  Ito  Dec  31... 

441.603 

367,326 

188,237 

116,084 

a  .tet  oamln**  here  Klrea  are  aTter  dadootlox  Uxe*. 
a  Kat  earnliim  hare  fftvan  are  before  dadootlaic  tasaa. 
t  Karalnxs  for  September  tanrely  iaoreatod  by  O,  A.  B.  encampment 
la  Loalaviiie. 

iBtarest  Chtrrott  aid  Sarplas.— The  foltowioK  Stbbit 
railwajs  in  addliron  to  their  %toi»  and  net  earnin<«  giren  in 
the  foregoing  alto  report  charges  for  latereat,  &a,  with  the 
aurpliu  or  deficit  aboTe  or  below  thoee  cbargea. 

f-Inlti'l,  rentalt,  <te.-^  —Bat.  of  Xel  Santt.^ 
1895-6.         1884-5.        IHOb-S.        1884-5. 


BaOhio  Ballway... 
Jan.  1  to  Deo. 


43,930 


..Deo. 
31... 

DoBTf-r  Con.  Tram  W.Dec 
Jao.  1  to  Deo.  31.... 

LonlaTllle  By Sept. 

Jao.  I  to  Sept.  80.... 
XewtMUKb  RIaotrle  By.— 

Joaa  1  to  Jao.  3i 

Vatarbnry  Tract.O.>.Dec 


8 

45.848 

527.513 

17.520 

309.331 

•40,181 

•844.496 

30.333 
3.158 


468.917 

17,736 

312,685 

•37.636 

•343,908 


• 

41.865 

308,537 

4,717 

65,435 

63,235 

134,004 

10,020 

7.781 


810,786 

6.146 

67,110 

10,953 

59.950 


•  (oelndet  proportion  of  5  per  cent  dlrldand  OD  81,000,0  JO  pr'.fened 
«ek. 


•toek 
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ANNUAL    REPORTS. 


AmbmI  Reports.— The  following  is  an  inlex  to  all  annual 
MDorts  of  stoam  railroad*,  street  railways  and  miscellaneous 
oomiMnie*  which  hive  been  published  in  the  Chrosiclb  since 
the  fist  ediUoni  of  the  IsvKsroRS'  and  Strbbt  Bailwat  Sup- 

PLKMRHTS. 

Thi*  index  does  not  include  reports  in  to-d4y's  Oheoniole. 

Volume  82—  P'^ff'- 


RtlLBOiLDt  AXD  MlSCKI.  OO'B. 

ro/Hau  ea  -  Pagt- 

AoMCtou  DUOIM  Telampb Wu 

AoMnnuillad*  I'MuuIn !t7S 

>»inrTiri — " — ■ 317 

■  Tobaeeo 317 

k«&AUaaUe.  374 
316 
800 
S16 
«:•• 

183 
183 

182 
1«« 
31 


I  paeiflo 

ntnlRK.o(  HtwJentj... 

IVarmoot 

.o*  Alton 

SwOkUtioiDa  A  Oalt 

M  Hamllion  A  UajUm. 

iMIdlaiKt  

>  Hook.  V>1.  A  Toledo 

illonCoalof  Mtl  .. 

Datemtra  A  Uadion  Canal 2» 

^twara  liftokawaniu  A  Western  fs* 

IMaMb ■'<>' 

Daot. mnm..  Brooklja.lHi, Hi 

-  B.iihuD.orN.  V...  im,  3<ii 

__>[>(•  A  Telephone  275 

don  A  BrosJ  Top SKI 

^«el     31(1 

lAWaatern SOO 

.im3  *  NkTloUon sat 

iCantnl sis 

. I  Load S<K 

HMIonal  l.lnMKKlOU »s 

Monhern  Central SSI 


PtalUdelpbIa  A  Reading 

UulncrMinlos  Co.... 

gULouU  .«eroh»nt.t'  Briilrre  Terni'l 
•  irevon  Ballwar  *  .N»vl«»tlonCo. 

PUII»delplll»*  Kri'-   :  „  •,••• 

PhlladelpliU>  SVilinlruiton  A  Bait.. 

St.  Ixiuls  Vnriilulla  ..^  1'.  U 

SonKK'ar.illim .»  (iuirifla 

Boutliern  .v.  K.  Tuleplione 

8treet't(  \Vo.<torn  Stable  Car  Line.. 
Tr«ntou  Potteries  


.SOS 
22J 

sia 

23i 
273 
274 
818 
276 
317 


gTHErr  BAILWATS. 

roliimeaiil  aiut  6:—  Pane. 

Baltimore  Trai-lloa  31  I 

BliiKliaiuton  IIH  3»l» 

BnHiklrn  Klevated .gl 

fhliMK.)  City ..^ 1N3 

('lilcnK'i  A  South  Side  Hap.  Trsn..'.<.30 


C  ilumbus  (ohloi  Street  Rjr.. 


.■ti» 


l.ako  Str.iot  Bltfvuioi  (CUfcago)   .'iW 

.SHtl.mul  Ky.  ist.  I.  luls) •iJi 

New  Orle.ins  Traction *Z',f'* 

.North  Cliicaso  .Street 183 

North  Sliore  Traotloo. lOlU 

Nortliwosicrn  Klevated  (Chicago).'Z3i 

WestChloajo  Street IS3 

West  Knd  ( Bostiml Ml 

Wllkesbarre  A  WyomlnR  Val.  Tr..3«  I 


50TB,— FoU-taoe  flcure^  under  Street  R  iilways  refer  to  Vol.  62. 
De  aware  tt  Hndson  Canal  Co. 
f Report  fir  the  year  ending  Dee.  SI,  1895.) 

Prraideot  Robart  M.  Olyphant  in  his  annual  report  quotes, 
as  applic4Lle>to  the  condition  of  affairs  in  1895  a  passage  from 
the  report  for  the  year  1847,  which  refers  to  the  strength  of 
the  company  in  spite  of  the  depressing  inflaenca  of  the  low 
price  for  its  chief  staple,  ana  the  prosperity  to  come  when 
the  shortly  expected  advance  in  the  price  of  coal  takes  place. 

Preeident  Olyphant  adds: 

Owing  to  freshets  in  the  early  season,  our  canal  was  injured 
to  the  serious  detention  of  our  boats,  while  later  on  navigdtion 
was  suspended  by  drought  for  nearly  two  months,  a  thing 
unprecedented  in  our  history.  Again,  in  November  our  trans 
fer  chutes  at  Carbondale  were  destroyed  by  fire,  seriou?ly 
interfering  with  the  production  and  distribution  of  our  coal. 
Under  such  circumstances  the  result  of  the  year's  business 
may  justly  be  considered  very  satisfactory. 

The  total  output  of  coal  for  the  year  was  48,545,761  tons. 

Tons. 

Of  wblcb  your  company  produced 4,3i7.«43'H 

And  traD8purt«d  lor  olber« 1,803,303-U 


Total  tons.. 


6,151,147-08 


The  KTMs  leeelpts  were $18,819,618  17 

Exponas 13,376,732  50    5,442,885  67 

Less  taxe«,  Interestand  rentals -k 3,078,491  75 


LeavlDg  net  earnings „ $2,361,393  92 

Or  a  fraction  over  6%  per  cent  on  tUe  capital  stock. 

Leased  Lines.— The  leased  lines  of  the  company  are  in  very 
fine  order,  and  the  outlay  for  permanent  improvements, 
mentioned  in  the  last  report,  is  showing  good  results  in  the 
decrease  of  working  expenses.  Owing  to  the  increase  of 
trafUc  over  the  Albany  &  Susquehanna  Railroad  it  has  been 
decided  to  complete  tbe  double-tracking  of  that  road,  some  27 
miles.  The  result  of  the  year's  business  shows  a  very  mucli 
diminished  loss  for  the  leased  lines,  being  only  $38,647,  against 
$224,295  the  previous  year. 

Equipment,  Etc.— The  additions  to  equipment  during  the 
year  were:  6  passenger  locomotives;  'iOO  coal  cars;  150  box 
cars:  2  mail  cars;  1  combination  car.  Gravity  RR.  6,937  tons 
of  steel  rails  were  paid  for  and  charged  to  operating  ex- 
penses, and  over  |30,000  was  charged  off  for  depreciation  of 
equipment 

Hiite  of  Securities.— A.  compirison  of  the  balanoe  sheet  with 
that  for  the  previous  year  shows  a  decreise  in  the  amount  of 
Rensselaer  &  Saratoga  stock  owned  of  8,000  shares,  or  §800,000 
par  value. 

Statistics. — The  statlslios  tor  four  years  have  been  com- 
piled for  the  Chroniuls  as  follows  : 

INCOME  ACCOUNT. 

„      ,                                 1695.              1804.  1893.  1892. 

Kertipt$—                           S                      $  $  $ 

From  coal 7,869,370      7,864,154  9,939.643  9,629.333 

From  railraadn 10,129,082      »,448,993  10,212.412  10.3.'^6.443 

From  miaoellaneoua.    1,311,157         755,074  520,258  45a  765 


Total 18,819,613    18,068,221    20,672,318    20,t3S.542 

Operating  expeoMi.  13,376.738    12,529,548    14,050,131    I3.977I757 


Net. ........ ...... 

Int.,  taxes  A  rentals. 


5,442.845 
3,178,402 


5,538,673 
3.319,960 


6,622,187 
3,407,638 


6,460,785 
3,425,320 


Bal.fordlrldends    2,364,393      2,218,713      3,214,549 
The  railroad  earnings  mentioned  above  embrace: 


3,035.465 


1895. 

$ 

3,672,681 

2,336,338 

911,U25 

3,20S.O3j 


Sarningt— 
Albany  dt  Siuquebanna. 
B«nssela«r  A  Haratoga.. 
New  York*  Canada.... 
Llaea la  Pennsylvania.. 

Total  groiB  earnings..  10,129,081    9,630,858  10,441,769107575,114 


1894. 

« 

3,481,071 

2,232,275 

810,1.^9 
3,127,353 


1893. 

$ 

3,888,716 

2,259,786 

8  46,500 

3,416,697 


1892. 

$ 

3,691,835 

2,3.'5.5,OS6 

959.424 
3,363,769 


Operating  expenses 

Net  earnings 

Interest,  rentals  X  dlvs. 


1895. 

9 

6,33^,119 


1894. 
$ 
6,079,585 


1898. 
6,620,932 


1892. 
6.533.849 


3,795.933    3,551,203    3,820,337    3,936,265 
2,437,7  70    2  t7J,97t    2,445,459    2,432,674 


Balance,  surplas 1,303,193    1,077,323    1,375,378    1,503,591 


PROFIT  AND  1X)S8  ACCOCHT. 


Reeelpla  — 

Sales  ot  coal 

Oanal  tolls  

Iat;.on Invest.  Amlit. 
Coal  on  band  Oec.  31. 
Met  earns,  from  Bits. 


1895. 

$ 

7,187.858 

42,33« 

l,2Bv>,279 

954,658 

1,303,193 


1894. 

a 

7.480,509 

40,373 

697,3^0 

773,138 

1,077,322 


1893. 

$ 

10,40^,424 

52.729 

467.529 

390,956 

1,375,380 


1892. 

$ 

9,854,422 

65,025 

387,740 

856,733 

1,508,593 


Total 10,753,324    10,068,722    12,892t019     12,687,513 


Ditbiirsemenls— 
Coal  on  bauil  Jan.  1. 

HmlaKooal    

Tr'nsp'rtatl'n  totlde- 

vrater,  via  Brie  ... 
Transportation  exp., 

canal,  river.eto  ... 

luiercdt 

Terminal  expenses  ii 

miscellaneous 

Taxes 

Balance 


773,138 
5,295,312 

828.572 

523.207 
350,000 

377,979 

210,721 

2,364,394 


390,956 
4,940,666 


856,733 
5,574,713 


1,081,822 
5,522,716 


629,331  055,882  819,027 


617,S74 
603,523 

395,192 

212,468 

2,218,713 


707,583 
688,030 

420,379 

274,149 

3,214,549 


784.831 
683,030 

451,006 

234,617 

3,035,164 


Total 10,753,324    10,068,722     12,692,018     12,667,513 

OBNEBAL  BAL.VNCB  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Aueti— 
Uanal 

RS-  and  eiiuipmeat. 

Re.tle5tata ; 

Miue  liup'ts  fixl's,&c 
Goal  yard,barge^.&c. 
Laoka.  .t  Susq.  Rll.. 
N.Y.  A:  Canada  RR  . 
CberryV..'<b.  ttAI.  tR. 
Mech.  &  Ft,  Ei.  RR.. 
8ohen.(fe  Mochan.RB. 
Con.struet.l6as'cl  lines 
C^alonliiDd  Ueo.Jl. 
Adv.on  coal  royalties 
Miscellaneous  asset?. 

Telegraph    

Supplle.'',  tools,  Ac  . . 

Cash  and  bills  and  ao- 

counts  receiv.,  net. 


1895.  1894.  1893.  1892. 

■fs  S  S  $ 

6.139,210  6,13>»,210  6,139,210  6,239,210 

10,311,340  10,001,235  9,753,916  9,294.805 

11,580.777  11,607,153  11,.J82.419  11,350,107 

3,314,093  3,223,531  3,116,443  H, 15 1,749 

go's, 8.57  955,589  963,936  1,017,351 

1,105,627  1,101,498  l,10l,4a8  1,091,334 

4,752,330  4,697,961  4,520.977  4,351,543 

210,(.00  210,000  210,030  210,000 

51  998 

afsioes  2i5,78i  2iV,7si  215',761 

801,582  730,630  625,736  SOP,  151 

951,65!}  773,133  39.>,956  856,733 

927,481  980,811  1,010,296  1.039,762 

'3,038,278  3,897,021  3,903, R42  4,091,912 

l-,707  18,708  18,708  18,708 

1,731,626  1,798,756  1,798,615  1,878,202 

1,511,553  1,579,637  2,276,628  1,731,838 


Total  assets 47,708,604  47,938,944  47,633,772  47,103,471 

LiabUities— 

Stock 35,000,000  85,000,000  3t>,000,000  30,000,000 

Bonds 5,000,000  5,000,000  9,829,000  9,829,000 

Other  accounts t613,711  71-5,155  583, i23  600,727 

Surplus  fund 7,094,893  7,223,789  7,221,549  6,673,744 


Total  liabilities..  47,708,604    47,938,944    47,633,772    47,103,471 

'  These  miscellaneous  assets  consist  of  th^  following:  Sundry  bonds, 
$52,170:  4,50i)  shares  Albany  *  Susqviehanua  RR  ,  $150,000;  8,000, 
shares  Rensselaer  &  Saratoga  RR.,  «8iiO,o00;  4(',000  shares  Rutland 
BR..  »l,500,00(i;  sundry  stocks.  .$^85,808. 

t  Interest  and  dividends  payable  January,  $176,550;  dividends  in- 
terest and  bonds  unpaid,  $137,160. 

:  Of  this  $6,087,014  is  No.  Coil  &  Icon  Co.— V.  62,  p.  228. 

Chicago  S'.  Paal  Minneapolis  &  Omaha  Railway. 

(Report  for  the  year  ending  Dec.  SI,  1S95.J 

President  Marvin  Huaihitt  says  in  the  annual  report: 

General  Results— Daring  the  first  half  of  the  year  there 
was  a  decline  in  the  monthly  gross  earnings  which  continued 
until  the  gradual  improvement  in  general  business  and  the 
assurance  of  good  crops  diminished  the  shrinkage  and  finally 
turned  the  scale  to  an  increase,  so  that  at  the  cloiie  of  the 
year  there  was  a  gross  gain  of  $211,144  in  railroad  earnings. 
By  the  practice  of  concurrent  economies  the  company  is  able 
to  present  a  larger  net  result  than  that  secured  from  the  bus- 
iness of  the  previous  fiscal  year.  The  reduction  in  cost  of 
operating  and  all  items  was  $95,099,  which  saving  was  ef- 
fected without  detriment  to  the  property.  The  rolling  stock 
was  well  maintained  and  new  equipment  ot  modern  type  was 
supplied  to  fill  vacancies  and  was  included  in  operating  ex- 
penses. The  replacement  of  wooden  trestles  and  oulverta 
with  structures  of  iron  and  steel  was  also  continued. 

The  movement  of  lumber  on  the  Northern  Division  was 
comparatively  light,  not  having  recovered  from  the  depres- 
sion of  the  preceding  year,  while  at  the  same  time  the  move- 
ment of  some  other  commodities  shows  a  gratifying  increase. 

The  construction  of  dock  in  AUouez  Bay,  East  Superior, 
connecting  with  new  yard  at  Itasca,  forms  a  valuable  addi- 
tion to  terminals  on  Lake  Superior. 

IVaj^c— The  passenger  earnings  show  an  increase  of  3 
18-100  per  cent;  the  freight  earnings  an  increase  of  a  66-100 
per  cent;  the  total  number  of  tons  of  freight  carried  was 
3,141,062,  an  increase  of  8  19-100  per  cent;  the  average  rate 
per  ton  per  mile  was  1  150-1000  cents,  an  increase  of  1  14100 
per  cent;  the  average  distance  each  ton  was  carried  was  148 
24-100  miles,  a  decrease  ot  6  15-100  per  cent. 

Bonds— The  funded  debt  Dec.  31,  1895,  was  $24,841,127,  less 
$673,327  of  bonds  and  scrip  on  hand,  making  the  net  amount 
of  bonds  outstanding  $24,167,800,  the  same  as  was  reported 
the  last  precading  year.  During  the  year  the  company  ac- 
quired and  now  holds  in  its  treasury  an  issue  of  $1,500,000  ot 
Superior  Short  Line  Railway  Co.  first  mortgage  bonis,  re- 
ceived in  ad,ju3tment  of  accounts  upon  its  merger  and  c  m- 
BOlidation  with  this  company. 

Superior  Short  Line  Ry. —Oa  Aug,  1,  1895,  was  effected  the 
merger  into  this  company  of  the  Superior  Short  Line  Ry., 
consisting  of  a  railroad  extending  from  Duluth  to  a  junction 
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with  ti»  coaipanj'n  liai»  al  th^citTof  Sap>rior,  Wid  .  with 
•pproximttelT  10  miles  u(  mun  liaa  and  3J  tniWii  of  tide 
trackH,  inolu  JiD<  s:atiaa  urouidj,  lou  aad  iaadi  m  th'i  oiti-* 
of  Daluth  aad  Superior,  doolu,  batias,  djpot!),  etc.,  ojoapris- 
ing  valuible  terminal  facilities  The  property  nras  oon- 
■trooted  witli  the  approval  of  this  ompiayaad  with  its 
moot-ys  and  hare  been  operated  by  it  uadar  aepirate  curpa- 
nle  orraaizitions. 

StatUtirg  — The  fullowiag  statistics  for  four  years  have  been 
(wmpiltd  ia  the  usual  form  for  the  Chbo.niclc  : 


OrSBATIOSM  kSD   FISCU.  KBSCLTII. 


ATcr.  idUm  oper. . . 

Optraiio**— 
Pii— «Mi  oarr'd.. 
Paa>ea««r  m  ll'ce. . . . 
Bat*  par  paiw.  per  10. 
rrrlKBt  (lonn)  earr'il 


1895. 
I,49S 


18M. 


1SB3. 
1485 


1. 


39,656 
H  i.O:i.354 

3.1i*'<,S78 


l.S«4,387  1.&OS.540 

e9.4U,274  G7,319,2ja 
2-48  etL         'J')l  cia 

3.141,042  3.903.340 
Prt'Ulit(too»)inU'«e.46V6t3,'M>2  43(1,483,043  5-it.073.36S 

AT.ntei.rrtoBp.oi.     1-15  et4.  I'llets.  llScl*. 

EarHutat—  •  •  • 

PBa»>oiter 1.721.130  1,684.400      3.073,099 

Prclgbt 5,354,309  5,315,609      5.8«3,<ni 

lUlLezpreM,  *e..  4aS,43«         397.601         363.818 


1893. 
1.440 

1.392.017 
84,811,379 
3-53  eu. 
3,644,790 
60t,'>S0.6'i} 
111  Ota. 

• 
2.135.318 
6,689,015 
372.589 


ToUl 


7,908,761      7,397,619      8,318.938      •,19S,»43 


War  aD4  ttraetnivt. 

Eqalpaant 

Trantportatloo 

OeaeraL 

Totil 

Net  earoloff*.... 
P.a.  of  opaz.to  ears. 


Hataaraiaaa .^ 

Ofa»Mrwea<»— 
XatrNUUpal4.... 
MeHaLoadoat.... 
Olv.  oo  prat  Meafe.. 
BMm ot itrtim*  ... 
Ums  OS  prop,  roadc 

Total  dUborvoa'l* 
Aorplu*  of  RR.  Oa. . . 
Wet  from  las'!  tale*. 


•»4.1!>3 
86M83 
2,20  >,3  '4 
436.364 
3  <6,7M 

T836,e5a 
3.672,113 
64-41 

IXCOMB 
IS95. 
• 
1,673,111 


1,348.340 
536.881 

3,457,4^8 
421.393 
3i3.143 

4,916,184 

2.351.43S 

67-78 

iccovrt. 

1894. 

• 

3,351,435 


1,481,439 
H37,190 

2,7H0."64 
45J,67W 
3JI,iOl 

9,443.932 

t,  485,396 

70-16 


63e  8,290 

3.828.646 

68-31 


1193.  1803. 

3,489  JO  1      3.8ia.641 


113.048 

109,137 

1,432,434 

1,413,101 

787,976 

787,070 

<7p  *> 

(7p  e.» 

I4I.7IO 

l,r7«300 

767.976 

(7  pet 


02.673 
l.31'<.783 

i:  p  .■  > 
Jl.^24 


3413,854 

349,358 
36,589 


3,309,4. 3 

«l,<»33 

330.076 


3,304.303      3,301.954 
177,101  56<l.ni3 

132,333  3«-<.l«8 


Total  «arplai 884.047         ::7S.00«         303.4)3         035,160 

OBVBBAL  BALaaOO  MBKT  DOOSmU  SL. 

13M.  1004,  1893. 

it<M*-  •  •  3 

.  SS.7n.3Vl    51.333.136  S4.1.VJ  73) 


.  id  •^olpaHal 

Boadiaadoloek.  ovned 6,500,-<40 

Mlaa  EmI'-'                      140.500 

Adraaoo*  I '  v  rvadt  .  

r4aknoh«D: 1,'246,(<I6 

MatarlataBa.lf^«l    ..^  .........  510.334 

MlMtllaaaoa* «»o  001 


353,043  SSl.O-fl 


TotalL 

OosiBoa  oleck  aaul  .rri  i> 
Prtfrrrad  oloek  an 
FBidr4«eai    ... 

Inl.r  .-«t  Of,  iMiri.t. 


e4.oao,«74  6:.eMi.«ii  t3.'tM,7u 

31   40:i 'i  ft:t     '^1    4iit9.fl     ■>!    tn  1  •>  .^ 


ii»i,«ro 

1.76  MM 
739.877 


..-.,.  1 1 

3«0.:l'<U 

1,725,083 

500.8OI 


Total  llabmUaa M.050.67I 

-V.61,  p  380. 


63.650,611    63.600,714 


SaeraBi*ito  Bleetiic  Power  *  VfkX. 
fUepoH  for  tKt  ptar  tnding  Jam.  St,  UX.J 

lo  <hlly  last  nv  :'-»t  waaar.jii  I>  >  annoaacemert 

(See  CBBOincLK  l.'B,)  tha  >aoy  bad  hegai 

Ui*  tnosmiaaiui.  .,.  ,-.A*r  from  ti.o  ia.i.  of  the  America o 
River  at  Fobom,  •  diaUiKo  of  34  inUao,  to  Saoraiaenlo. 
Cat. ,  where  it  would  b«  nood  to  rua  tbo  stroet  cms  aad  electric- 
lixht  plaoi,  and  to  lapply  power.  Too  laie  far  the  February 
i»ue  of  the  HTsm  KailwaT  SupPLm■^T  liM  now  oome  to 
band  the  following  intrrestiog  stalem.-i'  'i^  by  the 

componr,  of   which  Alb«<rt  Uailatin  i*  Pr>  i  Joshua  B. 

Barker  Secretary  and  U  >rauo  P.  Lirermcir«  <  >  •neral  M  tnager  : 

Plant.—"  Our  oompony  baa  fully  absorbed  all  tbo  stnot  rail- 
ways of  Sacramenio  City  ('24>{  miles),  and  bu  also  acquired 
the  rzclnatve  power righUof  the  Folwm  Wator  Power  C>>.,  and 
are  now  traDamiiting  the  said  power  to  Saormntonto  City,  The 
traaaaiaion  plant  No.  1  now  in  operation  his  a  capacity  of 
*,00O  b<«M  power;  of  thi«  power  approximauly  300  horse 
power  is  being  used  in  the  operation  of  tbo  street  railway 
s)  stem  of  Socramento,  operating  ocdiaarily  33  cars  ao<l  on 
occaaion*  up  to  34  cars;  tb«  city  bsing  perfectly  ievet  the  oon- 
snmpt  ver  isoomparatirely  rery  lighu   Tbooompany 

•»••  ai  .1  in  addition  lo  the  80O  bors*  pswar  sjrvioe 

only  «oJ  Ij.  p.  (or  lighting  and  nuAor  service,  a  total  of  JW) 
n.  p..  being  leas  than  on«-<(uirt«r  ot  tbe  entire  output  of  ito 
tranamtMiori  plant  No.  1,  the  n-t  reaulu  of  saHW)  h  p. 
being  olrrady  Tsry  considerably  In  esoeasof  tbe  entire  II  ro4 
ohtrges  and  ,,i.  r  .iin..  "'reosea  of  the  oompony. 

Earntnij  ^  with  July,  18M,  the  power  pUnt 

n*»op»?r!i»p  iilw:ir  nvstem  ointiau^utly,  bir.  it 

"  -r  that  Ihs  Sioram-i'o 

{'  -v^r^t^-n  of  distri'ju'i'>n 

'"  "-  '  so  a«  to   opr- 

*■  I'ly  o>mm 'ri'ed 


llghtiag  tbe  city  streets  of  Sioramsato  uader  a  contract 
whereby  lUey  receive  $9  7)  par  lamp  for  a  coajttatly  iacrdas- 
in;C  number  of  lamps,  the  reo.'ipts  for  tha  current  miath 
bt^iag  $j,233  73.  In  like  manner  commercial  arc  Ii,{htiag  and 
iacandescent  lighting  and  motive  pjwer  business  ii  cob- 
s:aatly  being  secu'ed,  so  th  It  th3  plan:  ii  noav  tikiig  in  up- 
wards of  $4,S03  per  maath,  iadependently  of  its  railway  bad- 
ness. Wo  are  so  constantly  enUrging  th)  bu^iuess  ia  the 
lighliog  and  motive  power  departments,  that  nolhine  f urtiier 
than  an  approzi mate  report  oaa  now  be  mad;  on  this  line. 
We  therefore  confine  ourselves  in  this  report  to  the  raihvay 
receipts  and  operating  ezpeoses  exclusively.  No  charge  is 
mad«  against  tbe  riilway  system  for  motive  power."  Disre- 
garding this  one  item,  gross  earnings  of  the  railway  for  the 
year  ending  Jan,  31,  1890,  were  $154,000  ;  net  over  all  operat- 
ing exivnses  [fxcept  motive  power  aa  stated]  $33,047. 

Fina/ic<3f.— The  company  has  issued  $1,509,00)  capital 
stock,  also  $1,500,000  of  0  par  oeot  gold  bonds  due  Njv.  1, 
19*28,  of  which  there  are  reserved  $113,000  to  retire  at  mi- 
tarity  $263,001  Central  El-ctric  Ry.  bonis  and  $130,000  Fol- 
som  Water  Power  bonds  still  outstanding. 

Later  when  everything  is  in  working  order  a  oompreh^n- 
sirereport  of  the  entire?  property  will  be  iisued.— V.  01,  p.  153. 

North  Hadson  Cotnty  Railway. 

f  Report  for  the  year  emiing  Dec.  31,  1S9S  J 

This  company  ovnsaSout  5)  miles  of  rovl  in  Soboksn, 
N.  J.,  and  vicinity.  The  Chro.viclg  has  this  week  been 
fovuri-d  with  a  statement  of  theearniairs  f<>r  thel«te  year  and 
of  the  fundtNl  debt  on  O^c  31.  The  officers  of  the  co  npany 
are:  PtAdeot,  il.  Tiernoy;  Swretary,  F.  J.  «ill)ry;  Treaj- 
urer,  N.  Goolz,  and  U«noral  Manager,  W.  U  Starr. 

Eiimings  were  aa  follows  : 

TtareiuliHg       Oram  Mtl  Othtr  Fund       Bolanct, 

Da:  31—       earnimgi.     earni»n.      iHtom*.       tkargn.     turptut. 

1805 3S67.730       $.jl7,00i>       3J,5U        $244,649        •t\70t 

Stock  and  funded  debt  sutement  D.-o,  81. 1895  : 

Ma>k  awl  Jtoi</>  -  Dalt.     liiUml.    OuUtaiurg.    Ualuntf. 


8  oek  •alll..3l,350.',00(«35) 

rtrsl  BMrtsace. I88t 

Ooaa-mort.  i63,0Oi>,i*w>.)  ...  18-18 

S<«aad  ■»rt«a<s 11  u 

DoboBloOM 1803 

SUSBOloD  morv  1895 


•1,0U0,IHIU   

6  J  A  J  6'2<>.0a>  Jua«  1,  1  114 

5  J  4  J  2,17*,OJO  July  1.  1  128 

5  M  A  .V  .5.50..JO0  M.>y  1,  1004 

6  F  A  A  430,009  Feb.   1,  19a3 
5  P  *  A  100,000  Feb.   1. 1915 

Oonoob  for  $$30,000  are  reaonrtd  to  retire  tbe  firsts  of  1»84. 

LoalaTllIe  Railway. 

IBiport  for  the  yf..ir  ending  December  St,  1895.) 

Toe  following  ofr.-ial  rep)rt  mail  by  PreAieat  J.  0.  Spsod 
at  tbeaonuil  m>-t>iiut(  m  furnish  >(1  tlirouth  the  courtesy  of 
Mr.  TliomasL}.  Waikios,  Fioaaoial  alitor  L>uisviile  Cjurier- 
Jountal: 


The  total  alleMn 
h4va  Maa  SOS  Tend 
br  anWal  powor.  i ' 
FieetrM  toads,  ooa>i  - 
DOfi  itoSL  aad  iha  W.- 
Hot  tatala  work,  IN' 
I'll  mpavsil  •!»«<•.  .• 
to  th«  powsr  boa**. 

I  -oaliaals 


if  ttiK  ooniikiiv  U  mw  lis.  of  ir:iii- 


>  <nll«< 
-  itnil 

'  lata 
Wtf 

.111- 
•olty 

-rially 

lalsK  tbe  poller  of  tbs  e^iapinror  ooarortln«  the  rem  U nine 
linrt  lalo  ftleotrlo  ro«  M  m*  r  m*  lir  .,.  i-.  m  <  it.  »  iii  ■t..,-iutt.  tU-i  wjrk 
iif  i-atacloi;  t>ix  SereDib.  I  ■,  UaoiUnoarla 

pr<ii(rf«a.  .k'lit  will  bo  cvxii 

It  la  (aa.>ri>liT  a.lcii><<" '.  n,  ,t  mire  oar* 

are  rM  lo  I^ul.vi  .Mnoonora 

rarrlsd  Uan  I  o  ao  i  oo  n  panr 

htamtlatalneil  tliU  :  ,.i. ...,.', 

I'lorasasd  lulierfiTi-.     1  iiH  «iui>c' 
be«as4dad  t.ouiurwliKi  <l<irlii 

•till  tBrtaorcxtonil  till  <  .y.tnu.  j  .,;.,. ....j, ^,^ 

I  tbonag  elaMp*.  from  tlm?  to  tlute,  mt  U  e.>u  bo  dune  wItbQUC  lalurr  to 
tbe  aadeacr  ot  rapid  irsoilt. 

BABiiiBos,  szrsascs,  kto. 

rear  emd.  lite.  St.—  1 8  i9. 

(Iroassanlisa •l,id».173 

OpaRtHf  expOBMS.... ., 673.0-10 


■el  saralBgs. 

DeifU- 

I oi^^^aa  ..........  ...... 

4 asoa  ..........a ........ 

IilvMsada  on  prrf  c«rel 

ltg(^,,, 

sarpliu 

T.  60,  p.  1039. 


$616,093 

9311,760 
47.606 
lUO.OiM 

$I9>,316 
•156,736 


1894. 
•  1,176.7SS 
623,306 

6543,583 

3313,313 

42,484 

100,UOO 

•435,7iie 
387,784 


ITaitod  .State*  Loather  Compiny. 

(Report  for  the  year  ending  Dec.  .11,  ISOS.J 

SoereUry   Joiiah    T.  Tubby    ia  the    annual   statement  to 
stookboldrrs  say*: 

Omeral  J)iwi>i«t(.— Whll«  tbe  declared  profiu  for  the  year  are  aatls- 

raetory.  yet  ibe  aner<B  roumn  of  trade,  rrS'il'ioK  In  part  from  iipocUl 

eauaa  bat  Urir<-|y  a*  a  rrnrll'ni  froo  the  de.r-awd  ooodltlons  of 

160W4,  h»»  Iwoti  an  ii>ir«Toniili    frntnrp      rhp  cr-npnil  ImproTement 

y*?^,'.*"'  >rteret  tbe 

ifaSSs  i!  wlnsoon- 

ii»>wQ  rj  'i^  ndvnni'o 

iipon  IV.1  1  V  i,,i,.„i,  i!, 

InclnJn  ihp<'  dnf 

lindrrll:  trlrtr.)     rl,  - 

both  hl<l<«<  ;.h 
a  wal  luff  in»i 
bide*  aixl  %  v 
racDt  of    ■• 
Dorm  1 1  < 
lUpaii 
P*"'eT  oi  vpitrinjr   n-.   iriinoimiim  rx|H-n.*i  iii  iinproviiK  in 
opodltloBOf  roar  propel ibw,  whelbT  hr  rppal  •.  ordloary  < 
dloary.    A  like  polioy  bt*  beeo   purau'd    by  tantilag  oiiiij 


.•1    HM-I    MiiuiH  111  .linieiiUli'B  a  rcturu  lo 
>«iii*l>ly  ('Xiiei'trd. 
-YiMir    dlrrclnra  hivo    caoUniixil   ili" 
fPiiaoniilile  *«xiM'n*fi  In  ImprovliK  tti 
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which  TOO  «if  lrtiTf»t»d,  rrtulilDK  In  a  loul  Biiiouiit  expended:  For 
I»p«lr»-rtnilint  lli>' >«-«r.  o'  W  10,073;  »nd  Ur  lieittfrmeu  «.  «aS4,533; 
•  toUUot  •^Ui.tiu":  >ll  "'  wl^cbhatb«eii  obiiruud  toexpeoM. 

Iheeompaojr  bus  L.-ituu  tbo  ereclloii  of  oni-  launery,  whlon  la  jrell 
niidrr  war,  »iid  uaulug  oumpanleii  lo  wbloh  j-ou  arn  1oiere»t«a  have 
rarcliawil  for  ra»ll  three  oihtr  iir<>p.Tile».  StiiiieriMis  purchases  (it 
bark  lnudii  lu  Jre  and  ouniraut*  for  b«rk  ou  tUo  tu  e  b»vB  been  made. 
aodtoorlaabrrleaaieas  widl  prut«i't«d  wiiU  bitrk  amUiark  lamlit  at 
th««IOMOt  the  Toar  a*  at  the  time  nf  ihi>  uumpituy'.i  ork'^nUatlun. 

flMm«te<  Due  10  )he  bUber  ba-l»  for  loiilher  and  bldua.  o  upled 
with  a  very  limited  d.  mand  for  Us  products  diirlnit  tUe  last  four 
nioDtbaof  the  year,  your  direoloia  have  found  it  desirable  to  become 
teiuvorary  borrower*  of  moner.  lu  May,  lii(3,  llie  date  of  the  i-om- 
paay'a  oriiaDitatlon,  It  v*»  rittfmated  tbut  a  working  capital  of  $><',- 
OOO.UOO  would  be  rffiulred  to  properly  conduct  its  busiiieiis,  and  d«j- 
beainre  ♦wild"  to  Ibis  amount  were  uutborUed,  of  wbUh  *o,Oi  O.OuO 

^    ,     ., ,    I,    .  t-O.OOO  havluK  been  since  retired.    A^noriually  low 

,  lid  leather  durlDK  l8!'3-i)l,  touelher  with  a  reatrkted 

lio,<sibir  tor  the  company  to  eouduci  Its  affairs  wiih- 

out  Ki-iiiiiK  iii-  i^uiBiiiluu  debeniurts.     When,  however,  prices  of  hides 

bad  adTaDc«:<1  and  tbequaatily  of  both  hidts  and  lumber  la  the  ooiu- 

f>auy'*  haida  had  Increased,  It  became  necessary  to  obtain  more  work- 
Dit  capital,  and  jom  direotoni  thouitbt  it  niter  to  borrow  temporarily 
on  the  treasury  hoods  rather  titan  to  illspose  of  more  bonds  upon  which 
your  oompanT  would  be  obliged  to  iiay  a  much  bibber  rate  of  Interest. 
The  barw  of  Inventory  I*  >he  same  as  that  of  last  year.  At  the  close 
of  the  year  the  ave  ase  cost  of  all  bides  held  by  your  company,  ua- 
wet,  tn  process,  and  In  the  form  of  tlnished  leather,  was  below  the 
•Terage  market  valoe  for  like  hide*  upon  the  last  day  of  the  year. 

J)irtctor».—At  the  itnoal  meetinK  of  the  stockholders 
Wedms/iay  Ofcar  B.  Gntnt,  G^ir^e  W,  Childs  and  Eugene 
Boiton  were  ehcted  director*  ia  t'le  places  of  N.  W.  Rice,  of 
Boaton,  JoHiah  T.  Tubby  ulQ  Charles  Vail. 

Earnings  and  Balance  Sheet.— Tb»  earniogs  and  balance 
sheet  have^been  prepared  for  cne  Chronicle  as  follows: 

Het  profits  for  year  1895,  InoludInK  Interest  In  the  undl-       1895. 

Tided  earnings  of  other  companies $9,367,854 

Add  surplus  fiom  year  1894 788,785 


A  toUl  of f  10,154,609 

DlTldeads  paid 3.684,0t0 

Surplus  on  Sec.  HI,  1895,  Includini;  the  company's  Inter- 
est In  the  UBdlvtded  protlia  of  other  companies 


The  quick  assets  of  the  United  States  Leather 
compare  with  the  previous  year  as  follows : 


1895. 

$ 

Otsh 1,000,159 

Bills  receivable ....  96,790 

Debts  reeelvable. 3,0;j7,i54 

Leather  and  hidesoo  hand  and 

In  procesi^of  tatnlne 11,128,374 

Bark,  Ac.at  UDueiles I,6i2,il2 

Advances 15,405,504 

HtsoeUaneoDs 80,265 

Total 32,S0(),559      26,877,461      I.  5,623,098 

The  quick  assets  of  tanning  companies  la  woicb  the  com- 
pany owns  stock  compare  as  follows : 

1895.  1894  Changes. 


1894. 

9 

2,834,977 

30,279 
3,616,565 

6,564,104 

1,841,669 

12,189,965 


$6,470,609 
Company 

Changes. 

>.  1.634,718 

I.  66,511 

0.579,411 

t.  4.564,270 

U.  18^,357 

I.  3,215,.')3!) 

I.  180,265 


Bark,  Aa.,at  tanneries 3,978, 56<i 

leather  and  hidesou  hand  and 

In  prooessof  unnInK 19,882,304 

Cash  and  accts.  reoelrabte 405,2 1 7 

Sundry  supplies 

Total 24,266,0'i7 

I  amount  due  U.  8.  Leatlier 

Company. 15,105,104 

All  other  liabilities 101,893 


3,903,853 


I.  74,713 


14,158,939     I.  5,723,385 

4J2,834  D.  17,617 

39,582  D.  3<i,582 


18,525,210     I.  5,740,877 

12,18»,<165     I.  3,215.539 
493,887        D.  391,991 


Total 

Balance 


....  15,507,397      12,683,952     I.  2,823,54.i 
....     8,758,690        5,841,353     I.  2,917,332 


ToUl  quick  assets 41,259,249      32,718,819     1.8,540,431 

SOT«.— It  will  of  course  be  understood  that  the  above  statement  of 
quick  assets  Includes  only  Items  readily  and  quickly  convertible  into 
eash,  and  excludes  values  of  tannery  plants,  bark  lands  and  bark  on 
tree,  and  value  of  vaitous  investmenls  In  railroads,  lumber  com- 
panies, etc. 


BALAKCK  SHEET  OBO. 

,       .  1895. 

AiteU—  9 

Cash           1,000,159 

Uldee  and  leatheron  hand  and 

In  process  of  tannluK  .  11,12^,374 

Iicatner  fur  sale  on  advances.  5,040,190 

Debts  rtcelvable .  3,087,155 

Bills  receivable 96,791 

Hark.  Ae..  at  tanneries 1,652.311 

ArlvsDC'S  to  other  coinpaDles.  10,365,314 

Tanneries,  plants  and  real  est.  6,15»,b09 

Investment* 3f,261,057 

Ksrns.  on  stocks  of  eompanles. 

Treasury  stock „ icoiooo 

Oood-will  aocoiint....„ 62,475,506 

MIsoellaneuus 260,254 

,  Total  asseu 136,876,720 

Bills  payable 3,000,OC0 

Bonds  ouiktandlOK 5,520,000 

Interest  aeomi  d.  Ac 65,070 

AoceptaDceson  hide  imports..        26!,.179 

Block  tubel'sued 607  213 

Bundrt  credit  account 126,094 

Surplus *3,I5J,064 

Common  stock 62.221  900 

Preferred  stock 61,621,900 


31. 

1894. 

$ 

2,634,878 

6,564,104 

3,616,565 

30,279 

1,841,669 

12,189,965 

6,859,291 

28,575,944 

690,998 

10u,000 

55,3 1 5,  .198 

137,998 


Differences 

at 

D.  1,634,719 

r.  4,584,270 

I.  5,010,190 

D.  579,410 

1.66,512 

D.  189.358 

D.  1,824,651 

T.  300,318 

I.  6,685,113 

D.  690,998 

I.  T.iw.iui 

I.  122,256 


117,556,992    1.19,019,728 


6,760,000 

63,()Oo 

588,394 

4,900,  H  5 

135.658 

736,755 

52,961,.'i00 

52,361,6tO 


I.  3,000.000 

D,  240.0(10 

I.  2,070 

D.  326,815 

D.  4,2!»?,972 

D.  9,.=)B4 

I.  2.360,209 

I.  9,260,100 

I.  9,260,lliO 


ToUUiahllltles 186,&7a,780    117,586,992    I.  19  019  728 

hide,  and  tanninR  expenses.  E,ch  of  the  companies  so  ac- 
oogoiodated  owns  hidos  and  leather  of  value  more  than 
•nfflcient  to  liquidate  all  its  debts.-V.  61   p  787 


Coiumerclal  Cable  Company. 

{Report  for  the  year  ending  Dec.  31,  1895.) 
The  earnings  for  the  late  fiscal  year  are  shown  in 
compstrison  with  those  for  previous  years  in  the  table 
below.  "  Gross"  here  include  ia  1895  $49,140  for  "  interest," 
against  $44,151  in  1894.  The  working;  expeast^s  in  1895  iaolude 
$594,433  for  ordinary  operation,  $83,137  for  maiateaaace  and 
repairs,  $91,959  for  rent  of  wires,  and  $33,498  for  legal  ex- 
penses. The  earnings  have  been  : 
Tears.  Gross.  Net.  Ditidends. 

1895 52,009,738        $1,215,308        $70  ),0,)0 

1891   1,773,434  1,010.438  700,00!) 

1893 1,842,347  1,057,747  700,000 

BALAMCB  SHEET,  OECEXBBB  31,  1895. 

Liabilities, 
Capital  stiick $10,009,000 


Bal.,  surp. 

$515,308 

3li.438 

357,747 


Assets. 

Plant $12,250,000 

Sundry  securities 1,822,070 

Sundrydebtors 651,767 

Cash  at  banks 4u7,024 


UlvMs  payable  J»n..2.  175,000 

Sundry  creditors 61,048 

Reserve  fund  1,792,820 

A^saets  over  liabilities.  3,099,99) 

Total $1S,13J,861       Total $15,130,861 

The  reserve  fund  increased  $300,000  during  the  year  and  the 
'assets  over  liabilities"  increased  .$315,397. 


GENERAL    INVESTMENT    NEWS 


Reoriranizations  Etc. — Latest  Data  as  to  Defaults,  Re- 
organization Plans,  Payment  of  Overdue  Coupons,  Etc. — 
All  facts  of  this  nature  appearing  iince  the  publioition  of  the 
last  issues  of  the  Investobs'  and  Street  Railwa.y  Supple- 
M  •  NTS  may  be  readily  found  by  means  of  the  following  index. 
This  index  do"s  not  include  matter  in  today's  Chsonicle. 

l^For  other  minor  companies  see  also  index  Chronicle 
Feb.  8.  p.  S76. 


Railroads  and  Misoel.  Go's. 

Yotume  62  —  i'offe. 

Appleton Edison  Kleo.  (Wis.).. s'^ld  279 
Atl.  &  Pac.  /orerl.  suit.  184,  recvr.  231 
Cape  Fear  &  Yadkin  Val  .reorg.  232,  277 

Central  Branch.  Co.  Pae com    319 

Chicago  &  Atch.  Bridge com.  185 

Chicago  Gas consoi.  IS.'i 

Chic.  Heoria*St.  Louis... pla?i.232,  319 

CiD.  Jackson  &  Mack rearg.  277 

Cleveland  &  Canton.  July,   i895, 

coup,  m  d«/.40,  232 
Colom  &  Hock.  Coal  &  Ir.cTOp.  232.  277 
Ca;nberland&Ohlo.Nor.  DiT.recrr.  277 

Detroit  Lansing  &  No piart.  319 

Duluti 'I  ransfer default  232,  2:7 

Duluth  &  Winnipeg ».(«.  320 

Blmlra  Cortland  &  Northern... sild  :Wi 

BvansvlUe  &  Richmond forte.  .364 

Ft.  Worth  &  Denver  City rtorg.  233 

General  Electric com.  320 

Ueorgla  Midland  *  Gulf soil  277 

Green  Bay  Winona  &  St.  Paul..«ati!  364 
Houston  Belt  &  Magnolia  Park.snl«  320 
Humeston,!t  Shenandoah..  sale  820 
Interoceanlc  Ky.  of  Mexico... j>I<»'i  364 
Jacksonville  Tampa  ,SK.  W..«a/e  364 

Kentucky  Midland tale  364 

Klnderhook  &  Hudson com.  277 

Little  Rock  &  Memphis s  le  361 

Louisv.  Bvansv.  &  St.  L. reora.  wa 

Louisv.  St.  L.  Js  Tex. reora.  deposit.  277 

Memphis  &  Charleston coup.  233 

Mont.  Tuscaloosa  &  Mem sold  278 

New  Orleans  &  So torecl.  miit  tSii 

N.  V.  &  Greenw'd  Ijake..reoro..233,  H65 
Norfolk  Albemarle  &  Atlantic. sjle  278 

Northern  Paoiflo recur*.  238 

do  do    com 365 

Omaha  *  St.  Louis sold  234 

Oregon  Improvement  Co com.  38o 


Railroad  a!I1>  Miscel.  Co's  {Con. 
Volume  62—  Page  . 

Ore.  Ry.  &  Nav plan  op«ra(iwe  278 

do       do        »  le  386 

Ore.  Short  Line  ft  Utah  No.plon.2;9,  386 
Peoria  Decatur  &  Evansv reorg.  186 

do  do  cOTtp.  365 

Philadelphia  ft  Reading depo.<itii  186 

do  do  reorg.  .S66 

Port  Edwards  Centralla  ft  Nor.s  >(c  279 
St.  Joseph  ft  Grand  Island sale  279 

do  do  ...r'org.  ;^tf3 

St.  Louts  ft  San  Francisco... reorp.  333 

I'oledo  St.  Louis  ft  K.  C rorg.  336 

Union  Pacific coup.  187,  reorg.  187 

Kansas  Paclflc  plan  234 

Union  Pacific  Denver  ft  G rto  g.  336 

U  nlted  States  Book forecl.  187 

United  States  Cordage... /oreci.187,  321 
West  Superior  Iron  ft  Steel. recvr..  368 

STKBKT   HAILWAyS. 

T'lumes  H I  anrf  62—  Paae 

Burlington  Elec.  (Iowa) d-f.ftiit 

Chattanooga  Electric gale  1154 

Chi.  ft  So.  Side  R.  T plan  1083,13» 

do  Com.  1083,  1108, 1154.  1 83. 

•i3i.  363 
Consoi.  St.  Ry  (Portland.  0.)./oretl,  966 
Dallas  Consoi.  St..p(aa  1013, 1168,   185 

Delia  Electric  (Cairo.  111.) sold   385 

Ft.  Wayne  Ind.)  Electric... reoro.  988 
Houston  City  St.  Ry.... reoro.  84,  -^77 
Lake  St.  Elov.  (Chicago).  ../oeci.  233 

Lincoln  St.  Ry com.3«4 

Long  Isl.  Trae 1013,  1085,  1155,  IS.* 

Milwankee  St.Rf.sold  •i33;newco.  2»S 

Nashville  Traction sole  t)i  nrH 

Penn.  Trac.  (La' caster) Oef.  2»a 

Portland  (Ore.)  Consoi.  St plartHH 

Queen  City  Ry.  (Dallas, Tex.)  sold.  331 
Seattle  Cons.  St.  Ry reorii.  988  1H8 


Superior  Rap.  T.. recur.  a.34;de/.!jj'9 
Note.— PuU-faoe  flKures  under  Street  Railways  refer  to  Vol.  62. 

AmerlcanSecnrltylnTestment.—Jncorpomfion.— This  com 
pany  was  incorporated  at  Trenton,  N.  J.,  Feb.  24,  with  auth 
orized  capital  stock  of  $30,000,000;  paid  in  is  |330,000.  The 
in(3orporators  are  Sidney  Webster,  Robert  Goelet  OKden 
®°f'e'v ..?•  '''•  Wilson,  W.  B.  Cutting,  Charles  H.  Tweed 
and  William  Fuller  of  New  York,  and  Robert  S,  Green  of 
New  Jersey.     The  company  proposes  to  deal  in  securities. 

Baltimore  &  Ohio  ER.— Official  Statement.— negarding  the 
rumor  that  the  result  of  Mr,  Litile's  examination  of  the  com- 
pany 3  books  had  been  unfavorable  and  that  consequently  the 
company  would  be  unable  to  meet  its  semi-annuil  interest  on 
March  1,  there  was  given  out  on  Thursday  the  following: 

There  is  no  truth  in  the  rumor  that  the  Baltimore  &  Ohio  wUl 
defau  toil  Mitrch  1.  The  negotiuians  (or  the  collateral  trust  lo"n 
intended  to  takac-kreoffliatias debt  and  to  provlle  nav  capital  for 
the  needs  of  the  compiny  have  proiressed  very  f.worably  up  to  the 
present  point,  and  neither  the  memDera  of  the  syndic  ite  nor  the  oom- 
FfilffA^-^Y  ^^^^V,  ^^^'  '•">  «'»'n9  should  not  be  oomoleted  ou  a 
f,tV;!,',''°rfl"F  "'•*'*■  ™?  '■"™'i"  '"  '■e**'-^  «»  Mf  LiCile-s  report  are 
unfounded,  as  he  mer,  ly  oondrms  th*  statameuts  miie  by  tUa  report 
of  the  company's  aocoantlng  ofBoars  as  of  Keh.  I,  1896;  Mi?.  Little's 
examination  continuing  that  rfli.ort,  both  as  to  amount  it  indebted- 
ness and  as  to  the  earnings  of  the  property.  'uutiui.Bu 

Thestateraent  Of  the  company's  accounting  ofa(5er3,  which 
^  here  referred  to,  was  prepare  i  for  Ihrt  benefit  of  the  N^w 
York  synd'cate  which  recently  became  ideatiaed  with  the 
property,  and  was  not  mad?  public. 

President  Cowen  is  quoted  as  saying  in  addition  that 
there  is  no  foundation  for  the  adverse  reports,  that  the  securi- 
ties m  hand  against  the  fl  >ating  debt  are  ample,  and  that 
the  plan  of  rehabiliiation  has  met  the  approval  of  the  board 
of  directors  and  will  soon  be  nude  public— V.  6?,  p.  363. 

BHitimore  &  Ohio  Soathwestern  Rv.—Lwfing.— There 
were  listed  this  week  on  the  New  York  Stock  Ex- 
change 1700,000  additional  first  consolidated  mortgaee 
guaranteed  gold  4!^  per  cent  bonds  of  1993,  making 
the  amount  listed  110,483,000.    These  bonds  are  issued  under 
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proTutons  in  the   plan  of  consolidation   for  improvements, 
betterments,  equipment  and  other  purposes. — V.  61,  p.  tt39. 

Bltmlioas  Coal  Beads'  Avreemeat. — Representatives  of 
the  companies  compoainK  the  new  tidewater  association 
known  as  the  Bituminous  Coal  Trade  Association  met  in 
Philadelphia  on  Tuesday,  and,  with  one  ezoep:ion,  si^^ned  the 
new  pooling  agreement,  which  is  to  rt-Kulate  the  production  of 
the  various  disiricta  and  also  the  tidewater  prices.  The  districts 
and  compaoiee  represented  at  the  meeting  were:  (l)  Clear- 
field, etc.,  districts  and  the  PeHtuylvania  Railroad  Co.;  {2) 
Cumberland,  etc.,  district  and  the  companies  shipping  via 
the  Baltimore  &  Ohio,  including  the  Am-^rican  Coal,  Mary- 
land Coal,  Xew  Central  Coal.  ConBolidation  Coal,  Slaek-Sher- 
idan-Wil»on  coal  companies;  (3)  Pocahontas  district  and  Nor- 
folk <t  Wettem  Railroad  Co  ;  (4)  Chetapeake  <t  Ohio  RR.;  (.'5) 
Beech  Crfek,  etc..  districts,  and  Btedx  Creek  RR  Co.;  (6)  Went 
Virginia  Central  <t  Pitttburg  Ry.  B-'Cretary  Stuart,  of  the 
CoDsoiidatioo  Coal  Co.,  alone  declined  to  sign  the  agreement, 
bat  his  objection  to  so  doing  was  entirely  out  of  deference  to 
the  new  President  of  (he  company,  C.  K.  Lord,  with  whom 
he  had  not  been  able  to  confer  since  the  latter's  election  a 
week  a«o.  No  fear  apparently  is  entertained  bat  that  the 
Consolidation  Coal  Company,  which  is  afHMated  with  the 
Baltimore  &  Ohio  RR  ,  will  inairuct  its  representative  to 
sign  the  agreeaient,  and  thus  secure  nnani  iiou4  action. 

The  sub^anoe  of  the  new  agreement  is  as  foil  )ws-  The  pool- 
ing of  all  tonnage  to  be  equitably  divided  monthly,  with  a 
moner  forfeit  of  50  cents  a  ton  for  either  overshipments  or 
catting  of  price*.  Nocoal  co  besold  for  future  delivery  through 
maraatee  of  a  fixed  freight  rate.  The  peroentaxea  of  tonnage 
iUotied  to  each  road  or  district  to  be  baaed  upon  the  average 
sbipmenis  during  the  past  three  years.  There  is  to  be  a  general 
selling  agency  for  each  of  the  six  districts,  and  eaeh  agency 
will  control  the  pradnatioo  and  make  saiea  to  be  eqoittbty  di- 
vided among  tho  OMralon  on  their  reapeotive  railroad  sys- 
t*in*.  In  the  ClearaeM  district  there  are  many  small  opera- 
tor*, involving  the  wbtpfintiot  bot  a  few  car*  caflh  day.  To 
provide  for  these,  and  to  pceraot  oalsiders  from  Mcariog  this 
coal,  a  central  purehaaiBg  oompaay.  the  Paaiwylvania  Bitu- 
minons  Coal  Co.,  has  been  orgaaiaed  to  bay  tlM  ooal  of  such 
small  operators. 

Brooklyn  Traction -AtUatle  Aveaie  BR.-NuMi 
I  Electric  MR.— Ijeane.— The  long-pendine  negotiations  be- 
tween the  principal  owners  of  tne  iirooklvo  Tr*cti  id  Com- 
pany (which  controls  the  Atlanti"  Avenue  RR.  Co.  of  Brook- 
lyn) and  the  Nasan  Electric  RR.  Ca  have  now  reached  a 
point  where  it  is  authoritatively  anooaooed  bv  rrpresenla- 
tivn  of  both  parlies  to  the  contract  that  only  the  formal  ac- 
tion of  the  holders  of  the  stock,  of  which  they  represent  a 
majority,  is  needed  to  render  the  agreement  elTrctive. 
Under  the  terms  as  flnslly  adjusted  the  Nassau  Electric  RR. 
Co.  will  have  a  direct  lease  of  the  Atlantic  Aveaoe  RR.,  which 
earries  with  it  the  BroklTn  Bilh  &  Wset  End  road.  This 
toase  is  for  090  years,  and  calls  for  a  yeariy  rental  of  tl'>0,000 
for  the  first  two  years,  and  of  IIHO.OOO  thereafter.  Tho  leasee 
will  pay  all  charges  and  expend  fK'O.OOO  in  improving  the 
ptoperty.  An  option  is  also  giren  In  tb*  lesnee  to  purchase 
Mm  stock  of  the  Atlantic  Avenue  RB.  Co.  at  a  price  not 
made  public. 

iieorcfantsafioii.— Tho  plan  involves  the  reorganisation  of 
ttie  Brooklyn  Traction  nader  a  new  title,  and  the  issue  of 
9<BOO.O0O  now  common  Hook  to  retire  the  Brooklyn  C>m 
pany's  S3.O0O,OOO  of  preferred  and  IS.OOO.OOO  of  oommon  stook. 
The  eld  preferred  will  be  ezclMuiged  share  for  tharo  for  the 
P'^L^tock.  Holders  of  the  old  oommon  •took  wIm  snbsaribe 
for  Brooklyn  Bath  A  Wrat  End  ooaM>la  at  par  to  the  extent  of 
7^  per  cent  of  their  holdings  will  recatrs  K  shaita  of  new 
stock  for  100  shares  of  old.  Holders  of  common  stock  not  so 
•abacribing  will  reoeiTe  IS  shares  of  new  stock  for  100  shares 
of  the  old. 

Effect  of  Lease  —The  lease  will  give  to  the  Nassau  Cim- 
panyiu  desired  access  to  Fulton.  Catherine,  Wall  Stroat. 
oou  h  and  Himilton  ferries,  as  well  as  lo  ths  entr«ooe  of  the 
Brooklyn  Bridge  and  to  the  Flatbush  Avenoe  rmllroad  sution. 
—V.  62.  p.  277. 

Called  Boada.-CHiCAO0  ft  Noktb  WnTBm.— In  our  ad- 
▼•rtising  columns  are  given  the  numhers  of  sinking  fnnd 
bonds  of  1878  called  for  payment.— V-  63,  p.  8SS. 

Chattsaora  Eiertrie  By.— SbM  in  F&reelo»ure—Reoraani- 
«o/i.in.— This  prop.rty  was  parehased  at  foreclosure  sile  on 
Monday  by  C  A.  Lyerly,  representing  holders  of  the  con- 
solidated mortgage  bonds,  for  t38,000.  sabjsot  to  old  first 
mortgage  bonds  for  $.'U0.000.  Upm  confirmatiaa  of  aale  a 
new  eompaay  will  be  organiiod  and  will  issae  ISW.OOO  stock 
aad  a  like  amount  of  bonds.  The  holilers  of  the  old  consols 
(also  called  seoood  mortgage  bonds)  will,  it  is  stote<l.  be  given 
■J^^ock  In  proportion  to  their  holdings.  Of  the  fStO.OOO 
•OMW  oMrtMding  |13«,00J  are  held  by  the  comnltt-e, 
r*5r  «  S^T*"  •*  '•^'  repreoenis  Thos  H.  Weet.  of  .S  . 
te?'n  •  ^•Jl'**^'''  "'  Brooklvo;  W.  T.  Adams,  of  Corinth, 
MISS.:  Percy  Warner,  of  Nashville,  and  others.— V.  61,  p.  1154. 

w-Sil?'^  '"?  *' — '''°**  — Thlsoomp^ny.  as  required  to  do 
TL  °°V^'  ^*'  *9V0^  to  »he  Oommon  Council  of  Chioigo 
for  permission  to  leaas  the  Southwest  ChicMo  Rapid  Trawiit 
i^^.V ;  ii?*'  "*''«''  ''fxl*  ff'tn  AsblMid  Avenue  on 
Bixty-third  Street  to  Chicago  Lawn,  at^  mile*.— V,  63.  p.  183. 

-.S?'??!'*  ot  '*«f**'»f"   P«rtne  BB.-Li7<i^ifwn.-At  Chi- 
sago, Feb.  25.  the  Chirago  ft  Northern  Pacific  stockholders 
to  Judge  Jenkins  in  the  United   SUta*  Circuit 


Court  a  petition  for  a  modification  of  the  original  order  ap- 
pointinK  the  receivers.  The  petitioners  assert  that  under  the 
terrn^  of  the  mortgage  by  which  the  Farmers'  Loan  &  Trust 
Company  seek  to  foreclose,  the  trustee  of  the  mortgage  could 
not  enter  upon  the  property  until  after  six  months'  default  in 
payment  of  interest,  whereas  the  receivers  were  apDoiaCel 
one  week  after  default.  The  Court  is  therefore  asked  to  de- 
cree to  the  railroad  corporation  all  the  rentals  collected  by 
the  receiver*  prior  to  April  3,  189-1,  amounting  to  about  $100,- 
000.  The  receiver  is  also  charged  with  taking  possession 
of  $3,500,000  par  value  of!  boads  not  secured,  it  is  claimed,  by 
the  mortgage.— V.  63,  p.  31U. 

City  ft  Hnbarban  Ry.— Lake  Bolaad  Elevate  1  By.,  Bal- 

timere— (Juoranfi/.— The  City  ft  Suburban  Rv.  Co.  has  ar- 
ranged throura  Messrs.  Atexinler  Browa  &  Sins,  of  Bilti- 
timore,  to  guarantee  the  entire  issue  of  11.000.000  L%ke  Ro- 
land Elevated  first  mortgasje  3»,  due  1912  —V.  60,  p.  748. 

Cleveland  ft  Cantoa  BR.— Ltsftnj;  of  Reorganization  Re- 
ceipts.—Tuere  were  listed  this  week  on  the  New  York  Stock 
Exchange  $1,479,000  certificates  of  deposit  for  first  mortgage 
5  per  cent  bonds  of  1917  issued  by  the  Mercantile  Trust  Com- 
pany under  the  agreement  prep\red  by  the  Corbin  committee 
dated  Ort.lO.  18M.— V.  63,  p.  383. 

Colorado  Fael  ft  Iroa.—Lisftny.— There  were  listed  this 
week  on  the  NewYorkS^ock  Exchange  $:2,031, 000  general  mort- 
gage 5  per  cent  sinking  fund  gold  bonds  of  1943.  These  bonds 
are  part  of  an  authorised  issue  of  $6,000,000.  They  were 
sold  some  time  ago  to  supply  working  capital  for  improve- 
ments upon  the  company's  steel  works,  for  opening  and 
equipping  additional  mine*,  and  completing  additional  coke 
ovens.  Tbe  remainder  of  the  iasne  is  held  by  the  truitee  for 
the  retirement  of  underlying  lien*.— V.  63,  p.  13S. 

Colambaa  Ceatral  Ry..  Colambiu.  0,—Trackaa«  Right* 
Orantfd.—ln  Columbus,  Ohio,  Siturdav.  Feb.  83.  at  a  meet- 
ing of  the  Board  of  Public  Works,  the  Columbus  Ceatral  Rail- 
way was  granted  the  right  to  connect  its  line  at  Fulton 
Street  in  the  soathern  part  of  the  city  with  the  tracks  of  the 
Colurabos  Sreot  Railway,  and  to  run  it*  oars  over  said  track* 
on  High  Street  to  Sprace  Street.  This  makes  a  joint  ooou- 
panoy  by  both  oompaniea  of  the  important  territory  o3  High 
StreM,  a  distance  of  about  7..'S00  feet. 

Calaaba*  Hoeklag  Talley  ft  Toledo  My.—favorabU  De- 
eition.  -This  company  will  have  returned  to  it*  treasury 
$888,000  of  it*  6  per  cent  bonds,  which  ha  ve  been  dep  jsited  sinoe 
1891  with  the  Atlantic  Trust  Co.  to  aecure  a  judgment  agaiast 
the  company  pending  trial.  The  suit  was  brought  by  Judge 
Barke  against  the  old  management  and  the  decision  by  the 
Couri  of  Appeals  in  CjlombiM,  O.,  in  favor  of  the  company 
rendered  Jan.  21  will  release  the  bonds.  TM  judgment  has 
been  carried  in  the  item  of  "bills  payable,**  whloh  is  there- 
fore jMt  so  much  reduced  The  $8,000,000  Belden  suit 
againn  Jadge  Burke  wa*  anded  last  November,  as  far  as  the 
oouru  in  New  York  are  oonoemed,  by  the  decision  of  the 
Court  of  Appeal*,  both  side*  having  agreed  to  abide  bv  said 
decUion.— V.  61,  p.  9t». 

Manaaamtmt.—yiT.  W.  A.  Mile*,  the  General  Manager  of 
C.  H.  V.  ft  T.  and  who  has  been  connected  with  the  company 
for  twenty  years,  will  *aooeed  Mr.  Waite,  the  late  President, 
in  the  management  of  the  road  until  a  new  President  can  be 
fleeted. 

Wttklon  A  Jaekmm  Braneh  Oomplet«d.—Th«  new  23-mile 
branch,  known  a*  the  Wellstoo  ft  Jaokeon  Belt  Line  RR.,  ha* 
beon  opaaod.  and  b  expected  to  prove  a  valuable  feeder.  The 
C.  H.  V.  ft  T.  will  guarantee  the  $303,000  bonds.  This  branch 
is  operated  with  ele<nricity.— V.  83,  p.  183. 

Delaware  Lackawanna  ft  Weatera  tiM.—New  Director.— 
On  TucKlay  the  old  board  of  director*  was  re-elected  with 
the  exoeptlon  that  Moses  Taylor  Pvne  wa*  oho*en  to  succeed 
the  lata  Oeorge  Blia*.- V.  63,  p.  Sl'9. 

Dearer  City  Cable  By.— Sa/e  Con/trmed.— Tho  foreclosure 
salo  was  oonflrined  Feb.  17.  The  new  securities  wilt  be  issued 
at  onoe.— V.  61,  p.  470. 

EoafUble  Oa*  Light.— Lwfiiio.— There  were  listed  this 
week  on  the  New  York  Stook  Bxohaoge  $300,000  additional 
first  consolidated  mortgage  S  per  cent  gold  bonds  of  1983, 
makiac  the  amount  lUted  $3,600,000.  Theae  bond*  are  imued 
for  th*  enlargement  and  extension  of  the  company's  plant 

EraMtille  ft  Blchmoad  BB — EraafTllle  ft  Terre  Uante 
a,K.—Fortelo0ure  Sale— The  foreclosure  suit  under  the  Evans- 
ville  ft  Richmond  mortgage  is  br'-night  by  the  mortgage  trus- 
tee at  the  insunce  of  the  Evansville  ft  Terre  Haute  RR.  Co., 
which  holds  nearly  all  the  bonds  of  the  E.  ft  R.  The  E.  ft 
T.  H.  is  made  a  party  defendant,  mt  as  guarantor  but  as 
holder  of  fioating  debt.— V.  G3,  p.  861. 

ereea  Bay  Winona  ft  81.  Patl.- Safe  Pottpone'l  -The  sate 
of  this  road,  fixed  for  March  8,  will  be  postponed  foir  weeks 
on  aooount  of  the  appeal  in  the  Moary  suit.  The  case  involve* 
the  question  of  pnor  right  of  $105,000  of  underlying  bond* 
whioh  never  went  into  the  prior  raorganlzition.  Moury's 
appeal  win  be  heard  in  the  U.  8.  Circuit  Cmrt  at  Chicago  in 
the  course  of  the  next  few  d»ys.— V.  6.',  p.  394. 

Haaeston  ft  Hheaaadoah.— /)af«  of  Forecloture  Sale.— 
Tha  sale  will  take  place  at  Clarinda,  Is.,  after  four  weeks, 
notice  of  sale,  i.  e..  during  the  latter  part  of  March.  Th* 
upeet  price  i*  $500,000.- V.  63,  p.  830. 

Interior  Coadalt  ft  lasalatloa- ATew  Bonds.— A  special 
meeting  will  he  held  on  March  9  to  consider  whether  the  com- 
pany shall  imue  $300,000  bond*.- V.  60,  p.  1060. 
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nul.Dtt.a\.   eom'gt.  earningt. 

18»» ».\841»X71  fJ.aM.iJ* 

list S.260,4SS  1,805,4M 


JMkMaTllle  TamiMi  *  l^jr  West  By.-UiMe/  Price 
Chaiotd  -JudKe  LocK  of  the  United  States  Cjurt  at  Sav- 
unsh  b««  chanKed  the  up»et  price  for  tliis  property  at  rore- 
okMure  Mie  from  WOO.OOO  to  $350,000  —V.  62,  p.  30 1. 

Kiaderkook  A  HadMM  RB — Foreelosure  Ai/e.— This  road 
baa  been  ordered  iol'l  on  March  7.— V.  63,  p.  277. 

Lake  Sfcore  *  MIf  hiraa  Southera  Rj. -Quarterly. —V^itn- 
inn  for  the  qnnrter  and  the  12  months  endini?  Dau  31  as  "" 
porteil  to  the  Stat**  RR.  Commissioners  are  Riven  below.  DiTi- 
drnds  of  6  per  cent,  nmountinit  to  12,967,991).  were  pai'i  m 
each  year.  The  rwiulu  with  thn  month  of  December,  189 ), 
partlv  ealimated,  were  given  in  V.  fll,  p.  1107,  and  a  ompari- 
■on  will  thow  but  a  slifclit  difference. 

Olhrr        Tnlfretl,       Balaiiee, 

income.      taja,  etc.       tarplut. 

«'10,IW7    «1,0»P,M1    $.'i-">5.027 

84,328       1,156,217      733,558 

18V5!'!!'!!*'»2>.0U,034    $7.0:17.790  »tl2.979    »t.*S'f  *?? 'H?! 'Si? 
IbW  "  ....   1»>»7;863      7,035,832    109,356      4,196,251     2,068,937 

— ».  ei,  p.  1107. 

LehiKh  Yalley  Hallway  of  New  York.-QitarteWy.-This 
ooiopaoy  compriM-g  the  L?hij?h  Valley  RB.  lines  in  New  \orU. 
288  miles.  Eirnlnx^  for  the  quirter  eadioR  D^cemier  31  have 
been  reported  as  follows.  Earning*  for  the  13  months  endiug 
Sept  80  were  given  in  V.  61,  p.  1013. 

3momlh$  Orou  .\et  IiUeral.  Balance, 

md.Dte.Zl.         earning:  earningt.  taxes,  rle.  ''"l'""*; 

T8»6_..:.......»1.543.%74  teSO.r&S  $2«0.7tf5  *369.40J 

1894....... .1.326,364  470.102  2i6,710  243,392 

—V.  62,  p.  364. 

Little  Rock  Hot  Sprinirs  *  Texas  RR.— Ifecrfwr.— John 
G.  Lonf dale  has  been  appointed  receiver  by  Judge  Williams, 
of  the  Federal  Court  at  Little  Rock.  Ark.— V.  61,  p.  281. 

Xadlsoii  City  (Wis.)  Kj.— Receiver  Appointed.  -On  applica- 
tion of  the  Guarantee  Truit  Co.,  the  mortgage  truitee;  th^ 
Madi«on  Citv  Railwav  has  been  placed  in  the  hands  of  F.  W. 
Oakley  of  Madison,  Wis.,  as  receiver  in  a  suit  to  foreclose 
the  first  mortgaKe  for  $150,000. 

Manhattan  Elevated  RR.  —  DrtTnoges.  —  The  WdU  Street 
Journal  »ajs:  "There  has  been  a  great  deal  of  interest  in  the 
amount  of  land  damages  paid  by  the  Minhattin  Elevatel 
Co.  We  have  them  for  a  series  of  years  as  follows:  In  1S91. 
$1,053,643:  1892.  $922,159;  1893,  $338,427 ;  1891,  $676,911; 
total,  $3,49i.l29.  This  is  an  average  psr  annum  of  $873,533. 
The  favorable  feature  is  the  faot  that  the  damages  paid  have 
decreased  each  year." — V.  63,  p.  383. 

MoBOngahela  Rirer  RR.— Btltlmore  &  Ohio  RR.—New 
Mortgage. — The  Monongahela  River  RR.  Co.,  whfwe  bonds  of 
188}  are  guaranteed  by  the  Baltimore  &  Ohio,  has  made  a 
mortgage  for  $1,. 500.000  to  the  lUu^rican  Bankcu!<&  Trust 
Co..  of  Baltimore.  Md..  as  trustee,  to  secure  §1,505.000  goU 
bonds  due  in  1945.  It  is  stated  the  bonds  are  authorize  1 
to  pay  for  the  construction  of  a  railroad  from  Fairmiac,  W. 
Va.,  to  Clarksburg,  W.  Va.,  and  of  branch  roids  not  morj 
than  50  miles  in  length ;  also  if  desired,  a  branch  to 
develop  the  coal  territory  of  the  upper  Monongihela  River 
region,  W.  Va..  where  the  company  hai  acquired  th'i  propsrty 
of  the  Monongahela  Coal  &  Cake  Gx,  comprising  14,003  acres 
of  coal  lands. 

NashTlIle  Chattanooga  &  St.  Lonis  Ry.—Ltsfin£r.— There 
were  listed  this  week  on  the  New  York  Stock  Exchange 
$116,000  additional  first  oonsolidateil  mortgage 5  oer  cent  gold 
bonds  of  103'^,  making  the  amount  listed  $5,094,000.  The 
new  bonds  were  issued  to  replace  bonds  redeemed. — V.  61, 
p.  1107. 

National  Linseed  Ol\.— Reduction  of  Capital  Stock.— \ 
special  meeting  of  the  stockholders  has  been  cilled  for  March 
24  to  act  on  the  proposed  reduction  of  the  capital  stock 
from  $18,000,000  to  $9,000,000.  In  a  circular  to  the  stockhold- 
ers President  Euston  says: 

At  the  time  of  orKaalzlnic  the  oompanT  It  was  the  prevalllai;  praotion 
of  Ilka  ooncem*  to  oopltallz^  the  "good  will"  of  the  buslneoii,  itad  the 
wopo*ed  reiluctloa  wduM  merely  wipj  out  this  It  U  clio  o  ilutoaof 
us  dlrrotor*.  If  mich  retluotlon  Is  votol.  th*  th<!a  o«iilc<tU'. ttlmi  of 
W.OOc.ooo  woald  falrlj-  repressat  what  it  would  om',  ti>  n«([  ilco  the 
loeaclonn  and  uUnts  uat  preseitequliiuei.  The  vipUulizi  ioa  bniaK 
flxf d  at  SU.OOO.OOo.  TlUolsin  will  be  ilUanunil  and  the  aanml  st.it-)- 
meot*  be  mire  Intrlllirlb'n.  The  ohinKo  do.>s  n.it  destrjv  or  rodii  'e  any 
of  theaotu«l  asMt«  of  the  ooiur>«ny.  Dlvidinili  on  :i  oiplt»  Izitlon 
bMcd  OD  actukl  values  C4u  bo  paid  with  itreater  r.i^iilarttr  \  full  ex- 
prpHloo  of  opinion  is  d*sln>d,  a«  »  vofj  of  tw  nthird*  o*  tha  stock 
utue  la  neeesiar;  to  carry  the  propo»lilon.  In  the  event  of  th«  re- 
daction beioK  mid -i  the  recular  transfer  ai;ents  of  tUe  oimpiurwill 
iMue  new  oertldcates  la  lleuotths  oertiaoites  now  oatstandlutf— V. 
tiS,  p.  305. 

Newbnrg  Klectric  Rr.— Vfalden  &  Or.iage  Lake  RR.— 
Newbarg  &  Uranice  Lake  RR.—ieases.— Regarding  tha  ru- 
mors of  the  consolidation  of  the  Ne*b\ir«  El-Hjcrio  and.  tin 
WalJen  &  Oraoiie  Lake  comoani»s,  the  Chrojjiclb  has  thi-i 
week  been  otBcially  informe  1  tTTST'.ha  Walien  &  Oraags 
Lake  has  been  leased  ti>  the  ^iewb^^g  Electric  tor  5D  years, 
and  Its  $100,00)  of  lirs;  mortitaze  boadi  guarantead  oriaoipa' 
and  interest.  The  Ne*burg&  Orange  Like  road  was  Inasel 
to  the  Kewburg  Elecric  Sept.  4,  1894,  for  5D  years,  anl  th) 
Interest  oily  of  its  $75,001  llrs;  m>rt<age  bjads  guiraateed. 
The  inf  Tiiiatlon  was  received  tj>  la'e  for  paolicitioa  in  oir 
February  MmsET  RiiLW\Y  SapPLBMS.VT.  Eirniags  for  th! 
eight  months  endiig  Jan.  31,  13Ji,  are  rapKCal  t)  tn 
Chkomclb  as  folio  ws: 

Orot$ 


8  min(A« 
u>d.Ja%,  31.       t'trimijt. 
tsaygj ....«7 1,092 


,V«f 
ear'tiitj*. 


Interul 
a't  (  renl'Us. 
$20,333 


Biltiyx, 

surflln. 
$lU.0i) 


New  Vork  V«w  Hiven  a  II  irtf.ird  tt!l  —  Mew  Eiglaad 
RR.— In  the  Massachusetts  Legislature  has  been  ia;roiu:ed  a 
bill  which,  though  somewhat  disguise!  ia  form,  is  generally 
supposed  to  have  for  its  object  theobtiininj  of  au'horitv  for 
a  lease  of  the  New  EagUad  RR.  to  the  New  York  New  Haven 
&  Hartford.  It  is  pointed  out  that  a  lease  would  enable  the 
New  Haven  road  to  sell  the  $5,001,000  of  New  Ei<lani  con- 
sols owned  by  it  at  a  very  large  advance  in  pric-?  and  also  to 
gain  from  the  refunding  at  4  par  cent  of  the  $10,011,010  first 
mortgage  bonds  due  in  1905,  the  saving  in  annual  interest 
Charge  on  which  would  be  $280,000. -V.  62,  p  330,  305. 

New  York  &  New  Jersey  Telephone.— Jacreose  of  Stock.— 
A  special  meeting  will  be  held  in  Brooklyn  on  March  13  to 
approve  an  increase  in  the  capital  stock  from  $8,500,010  to 
§5,000,000.— V,  60,  p.  563. 

New  York  Pennsylvania  &  Ohio  RR.— Erie  BR —SoW  in 
Foreclosure.— At  Akron,  O.,  on  Tuesday,  the  New  York  Penn- 
sylvania &  Ohio  Riilroadwas  purchased  at  for''C'o9ura  sale 
for  310,000,000  bv  C.  C.  Mason  of  Cleveland  and  Roswell  G, 
Rolston  of  New  York,  representing  the  bondholders.  There 
was  no  opposition,  the  purchase  being  made  pursuant  to  the 
olan  by  which  the  road  will  be  merged  in  the  Erie  RR.  Co, 
The  sale  was  duly  confirmed  on  Wednesday. — V.  62,  p.  238, 
865. 

New  York  &  Fennsylranla  Telegraph  &  Telephone.— 
New  Mortgage.— This  company  has  fll^d  a  mortgage  to  the 
Atlantic  Trust  Co.,  as  trustee,  to  secure  $330,000  5  per  cent  gold 
b  mds  due  Feb.  1,  1938.  intere.-t  F.  &  A.,  par  valu^  of  boads 
$500  and  $1,000,  with  sinking  fund  beginning  February,  1893. 

Norfolk  &  Ooean  View  Ry.— Receiver  Appointed.—M.c.  O. 
B.nmerson  Smith  has  been  app)intei  temporary  r.H5?iver  of 
this  railway,  which  extends  from  Norfolk  to  Ojean  View, 
Va.,  8  miles. 

Norfolk  A  Western RR.—BBorgra?itzah'oa  Plan — The  reor- 
ganization plan   will  probably   be  annoanod  early  in   the 
coming  week.  We  understand  the  new  securitirs  will  include 
only  three  classes:  a  first  co.isolidiited  t  per  cent  mortgage 
for  $60,000,000.  preferred  stock  $25,000,000.  and  common  stock 
$66,000,000.     Of  the  bonds  about  .$23,000,000  will  be  required 
to  take  up  such  securities  as  are  disturbed  under  the  plan  and 
the  balance  are  reserved  for  undisturbed  bonds  as  they  mature 
and   for  betterments,  equipment,  etc.     The  above-mentioned 
.$23,000,000  of  bonds  and  a  like  amount  of  preferred  stock  will 
oe  used  to  adjust  the  disturbed  bonds,  viz.:  Adjustment  boads; 
100-year  bond-),   Maryland  &   Washington,    Clinch    Valley, 
Equipment,  Roanoke  &  Southern  and  Lynchburg  &  Darham. 
The  old  common  and  preferred  stock,   on   payment,  of  an  as- 
sessment of  $13  50  per  share,  will  rective  new  common  stocky 
the  old  common  75  per  cent  and  the  preferred   118   per  cent. 
The  assessment  will   be  underwritten  by  a  syndicate  headed 
by  Messrs,  Brown,  Shipley  &  Co.,  London. — V.61,  p.  1013. 

Northern  Paclllc  RR. — Consolidation  of  Receivership. — ■ 
Late  in  the  afternoon  of  Feb,  31  Judge  Lacombe  confirined 
the  appointment  of  Frank  G.  Bi?elow  and  El  win  H.  Mc- 
Henry  as  receivers  for  the  Second  Judicial  District  in  place  of 
the  Messrs.  Oakes,  Payne  and  Rouse,  resigned.  Similar  action 
had  been  taken  by  the  Juderes  of  the  other  judicial  districts^ 
except  that  for  the  State  of  Washington,  where  Judges  Han- 
ford  and  Gilbert  will  act  March  3. 

The  foUowinsr  notice  has  been  sent  out  under  date  of  Feb. 
31  by  Elwin  H.  McHenrv  anl  Frank  G   Bigeliw,  receivers  : 

HavioK  been  aponlnteJ  receivers  of  the  Sorthera  Piioifle  Raiiroid 
Company  bv  the  Uiiitel  States  Oiroult  Coirt  of  the  Seventh  Eighth 
and  Second  Ciroiiita,  on  September  2'^th.  liSS.  3e,)t3mt)  r  3'>tU.  lSS5  , 
and  Kebruiry  21st.  1896,  respectively,  we  have  tatcea  possession  of  all 
of  the  prop  rty  of  the  said  r<iilroad  oomp \a</  In  siid  circ  lits  and  hare 
made  tlie  followio!?  appointmeats  of  hoi  Is  of  d-t  i  irt  mats:  J.  W. 
Keudrick.  General  Manairor,  0.  W.  Biinn,  General  Ciii'i«el;  John  0. 
Spooner  and  Geo.  P.  Miller,  Advisory  Counsel;  W.  II.  Piilpps.  r.,-»ud 
C'lmmissloaer;  John  Sott.  OomJtroHei';  M.  P.  Mirtiii,  AuUl:ir;  O.  A. 
C  irlc,  Tre.isurer.  B  H.  Kelt  is  appointel  Seoretarir  nrj  teu.  at  St. 
Paul,  and  Geo.  H.  Earl,  Secretary  pro  tem.  at  Sew  York. 

Power  to  Pay  Interest. — The  N^'w  York  Newi  Bureau  pub- 
lishes the  follosving  statement  from  authoritative  sources  to 
show  the  ability  of  the  company  to  earn  interest  on  its  bonds: 
Total  charites  assumed  by  receivers.  Including  Interest  on 

li^eneral  flrst  mortgage  bonds,  collateral  trust  bonds,  re 

oeivers'  certificates,  slukinK  fund  of  f^eneral  first  mort- 

RJge,  etc $5,308,720 

Second  inortiraKe  bonds'  Interest 1,152,960 

Second  m>rigi.;e  sinking  fund 247,010 

Rentals 103,220 

First  uiortKwto  bonds  on  branch  roads  about  $10,000,0 JO 

at  interest  to  lie  reducdd  say  to  2  par  cent SOD, 000 

Xew  mom-y  re<iuired  by  tlie  receivers  to  put  property  in 

order,  $',000,000  cash,  say  $10,000,000  at  4  percent 400,000 

Taxes 500,000 

Flx'>d  charics  prior  to  third  mortgage $37571,940 

Add  third  mort,^ge  bonds,  $11,461,000— 

Interest 637,660 

Sinking   fund 114,610 

Fixed  charges.  Incluitlng  third  mortitaie ...$1,374,210 

In  view  of  the  fact  that  ihe  earnings  of  th?  Northern  Pacific  Paoifio 
Railroad  for  1891  wore  about  $1,10  1,0)0,  and  for  is  j.)  were  only 
about  $5,600,003,  it,  would  seem  to  be  Inevitable  tliat  la 
any  reorganlzitlott  tUe  seojnd  mortgaife  bonds  will  have  to 
coaoede  a  good  deal,  anl  tha  third  moHfage  hsods  will 
also  hive  to  m>to  very  lar^e  oDacessloas.  TUs  bonded  Indobt- 
elness  and  other  oUarges  enum^r^te  I  ali  )ve  are  onlr  tUne  wlil'3h  ap- 
pertain to  the  propertHs  froa  which  th »  ah  ive  e  irola'rs  were  derived. 
It  will  also  bo  notio.>.l  that  th^slnid  ig  funds  in  the  abive  oaioulatiaa 
auiounc  to  about  m25.o  )o.  If  tlio  oiupaiiywere  able  to  sell  land, 
these  silking  fu  id^  oul  I  \>  •  pr  ivi  li  I  for  .rir,  of  t'lo  pr  loeedi.  but  for 
Rime  ye.irs  pui;  the  s lies  >f  i m  I  hive,  wi  uacler<ta  id  beea'quitj in- 
adequate to  provide  for  the  sinking  funds. —V .  62,  p.  365. 

North  Side  Electric  St.  Ry.— North  Chicag »  Street  RB.— 
The  bonds  of  the  Njrth  Sile  Eleatric  Street  Ry.  are  endorsed, 
with  the  following  guaranty: 


F»BKUAHT  20     IMNt.] 


IHK    CHRONICLK. 


415 


Fat  T*la«  r«oelrel  tba  Xiirtli  Cl|4<wt->  Street  Ktilru^l  iJonjtar 
hafebr  Knaranta '■  thi  prompc  paf  ment,  at  mttarity,  o?  tUe  prtuolpil 
•Bd  lDK>re«i  of  Uie  within  boid.  _ 

VoHh  Chlo*so  Straet  BUlroad  Oam^aay. 
.Seeratary.        Per Preiideat. 


See  adeerlUement  on  another  p:ige.—V.  83,  p.  333. 

PeaitylTaala  Railroad.— The  following  is  the  company'* 
•tatement  of  earnings  for  the  month  of  January  : 

U»S  OUKCTLT  OPIKATEO. 

Kaat  of  nttibors  and  Erte— 

OroMeamlacs  ..._ .....InereaM.VSlS.SOO 

—  I „„ „ I»crea«e.  3.^3.100 


Ket  earala«e IncreaM.  »62.400 

Weet  of  Pttmborff  aad  Erl»— 

«roe*earnlu«i Increa»«.«22>.lOO 

Xzpeoaae taoteae*.  2IS,U0O 


VM  earBlBci- 


.iDori 


•0.300 


Esjit  of  Pltttbnrg  and  Ktit— 

OrOMaamUiKt —  . ........ 

SxpeoM* 


IaereaM.«426.700 
Ineraaae.  4i7.40o 


Vetaanlac*. 
WmI  of  PttUbarf  and  Brie 


.Decreaae. 


*7<.0 


OroM  aaralnn UeieaM.W3a.soo 

Bzpas*ea „ laoreaae.   2s3.aoo 


RetaatBlBn l>erTea«ti.  VAOptOO 

Attention  u  directed  to  the  chaiute  mvle  br  the  oomaaor 
ia  the  form  of  ita  monthly  statement  for  the  better  informa- 
tion of  its  shareholders  and  othen  iatereMted  in  its  securities. 
Heretofore  the  company  inclu  led  in  iia  statement  of  lines 
east  of  Pittsburg  and  Erie  only  the  figarea  of  what  are 
known  a'4  the  three  grand  diriaions,  in  wit,  the  Penns.lrania 
Baiiroad  Diviaion.  Ui*UDit«d  Railfoadaof  New  Jeraar  Diris- 
ioQ  and  tba  Philadelphia  A  Brie  Railroad  DiTiaion, 
which  it  operat<-  .<i,„.(i.-  vhii..  li...  A^„rr%  given  for 
the  lines  west  of  l   only    thjvs 

line*  which  ar<9  oi>  :  .  <>lTAait  Com- 

pany and  (be  PiUttmrK  Ciactuuati  (JUiti«K«>  A  St.  L  >uts 
Railway  Compinr.  and  in  tbe  tatter  case  reveouo  other  than 
earoinirs  frum  Iraffio  was  included.  The  form  now  adoptei 
and    h-reifl>-r  to  be  umJ  <ivea  unier  the  heading.  "Pennsyl- 

Tania  liailrovl  (iinea  dir  ■■•' ■• -l  "  and  "Lines  West  of 

PittaliiirK    i  lirectly    oi>  '>e    iafoiinatioi     here- 

tofore Kiven,  and,  in  ad<t'.  _  .v.r:ni:   the  fntire  »y» 


tcm  emit  ol   i'lttsliurg   A  K-ie,  that 
adelphia  Wilminitto-i  A   liilin  Tf  ! 
tral    Ktilway  and  oth>r  iiii;>' 
burx   all    lioM   are    likewi', 
earnioga  from  tra'H'-  ia  inclu  i"<i  ukti-iii 


»hl     ^      P.iw»r- 


PenasylranU    no«i    i 
LIsfet,  Pbll.1 
eoTar  was  i«u 
Mondiy  antiouuci>g  u- 
Uiibl  ft  Pow«-r  Co.   t.. 
•hafe  $M  in        ' 
Tbecioitalof 


be(oi«  Marvii  Ukat.— Vui.  H,  p.  to. 


the  I'hil- 
•■rn  tVn 
AW.  of  Pitu. 
rerenue  but 
.  -.J,  p.  933. 

^Il««a  Eleetrle 

•<'oek. — A  clr- 

cjmpanT  on 

I  •»» 


10 

•ot 


Pkiladelphia  *  Keadlaf .— The  resalta  of  operations  for 
January,  and  the  Brsl  two  months  of  Uw  04oal  year,  have  bien 
aa  follows : 

Jewnfe.         » 

lt9«.  ISOA. 

BaluraAD  OoarAirr—        $  9 

Oresa  reeatpis 1.7«5.t»9    l,ae9,ao« 

Oparattocsipaaaea....    t78.IU      911,030 


. Dtt.l  loJeM.ai. — 

1I0.VM.         IW4.V9 


B.ito.saa 

1.84«.0'«7 


Operatlac  proBl. . . . 
>st  from  otlMr  sooreea 


747,3M 
79.1SS 


e-i«4M 
SMI  3 


t»4.S27 


isi.w&a 


TMai SIS.**?       71»,aoi      1,717.133      I.a93.t0> 


Sqalpmeat  paj  ■lats. . 
Tcrmlaal  tfaeaafa  .... 

iBpruieBCBta,  ae.  ... 
Proport'o  y«a:'*sli'sa . 

TotsI 

•alaoce 

OOAL  A  Tana  Co.— 

Om.< •—- 

2? 

Ool 

Oroas  •ipsaae*.  ..  . 
BaaaUa  fraai  nlalac . 
Froporrajrear'teb'nte. 


Sf,IMl 
«0,00<> 

is.we 
eo.^.ooo 


ioa,eM 

S7.HS2 

30.t47 

«04.t74 


*aA0.493 

80,000 

41.»I4 

1,MO.000 


.     7^<t,m      8S9,38I     s.iss.nva 
tr.  a7.»S0  4f.l4>,9Sldef.44l.S7l 

••47 
.  i.>3 

«.tiu 


^,i^6 


199.740 

7».ee4 

111,719 
l,3>a.549 

l,T2%.«7a 
df.913.S97 

3,441. -IIS 

3,073.011 

74798 

H,300 


I.«S1.110    ),9<>0430      4.M9.e<>9      3.''A0.O13 

pr.32.''41  lo«..<t7,S7a    low>.AU.08OUMt.374.N00 

9.'>.0U0        lO&.lOO  190.000  aii.rxjO 


■^--'I.  ■«**  73.6^0        191,373  UO.OfO 

_P.  *  «.  *>n>  C.  a  I.  U>.- 

Balaaeeof  Railroad  On.   nr  37.^0  dM4S.98t  dr.4U,S71 

~loaC.*I.Co 72,-59       li>3,37a  350,090 


DaSalt  batb  eoa 


36,119       U7,SS4 


M)4,S61 


4S6.H00 

dra3f,^o' 

4ttl,>00 
S19.367 


18' 
«3. 


;:0,0O0CarTin«t  C>rtinc.tr>-<  in  itorad  dnrlna  the  Teat* 
'.  not  properlr  rharaotM*  ii>  (be  baslaoMor  1896.    V. 


Pert  Boyal  *  Western  Carullaa  RB.—83UConftrmed.—Oa 
Toeaday  Judge  Slmonloa  at  Cbarl«sto  j  ronHrmed  the  sale  of 
the  roM  to  Messrs.  Thomu  snd  Ryan.— V.  92.  p.  811. 


Rio  wraudH  WrS(eru  Hj.—Senii  AnaucU  StattiiMnt — The 
following  8iat<>ment  for  cbe  six  months  ended  December  31 
has  been  officially  verified: 

1395.  1804.  Inerea$e. 

Gross $1,349,023        »l,14^,29^        *2'>3,731 

Operatins  expenses 774,414  749.S60  21,553 

Ket $574,803  S395.431        $179,177 

Net  earnings  and  surplus  for  six  months  ended  Die.  31, 
1893,  compared  with  stme  period   1893  to  1894,  iaclunve  : 

StI.  Svrplu$.  \ct.         SuriilHa. 

1995 $574,608    $3321473  11893 $4S9,'96       »9i»,<)0a 

1S94 39.M31         4^,319  I  1892 52d,354       193.697 

Out  of  the  surplus  were  decUrml  dividends  in  1891  of  $156,- 
195  and  in  1883  of  «133.303.— V.  61,  p.  703. 

S'attle  Lake  Shore  *  Eastern  RR.— Reor^anizitlon.— 
The  hondholders'  committee  hns  C4llad  a  m^tini;  of  bond- 
holders for  March  35:h  to  authorise  such  c'ltnjres  in  the 
agreement  of  July,  1893,  as  may  be  necessary  to  protect  the 
bondholders  at  the  forthcoming  saU  of  the  property.  Alsi  to 
create,  modify  and  amend  the  agreement  of  reorgaoizttion. 
The  proposed  plan  provides  (I)  that  two  corp'>rattons  shall  b) 
organised  :  ooe  to  acquire  the  propertied  of  thecompiny  east 
of  the  Cascade  Mountains  and  the  other  to  acquire 
the  property  west  of  the  Casoade  Mountain;.  (3)  The 
liinds  anil  stocks  of  these  proposed  new  corporations  are 
to  b«<  hoM  in  trust  for  Ave  years  by  three  trustees,  who  shall 
rominatf  the  diriectors  fros  year  to  year.  It  ix  further  pro- 
vided as  folio  its: 

If  darlaxUiU  tmit  per1o<1  of  fl  ri<  ^psr*  anr  proposlttna  sbill  be  made 
looklovto  tnikparehaji^nf  i\  ilf-r  nf  tti'^  prnpas -d  niw 

corpnrallma.  UMlaatlncor  .  ur  tbi  onn'onlitlin  of 

thrm  with  nthTCorpo  al'n  -i   nhill  lit<  Kiibnil  teil  bf 

..  .It  a   <ue«tl'iK  ilalf 

•  ^ni   la   atnoiiot  of 

i«1  nf      rnrther.  If 

'•ed  new 

t  le  pav- 

thon  11 

Iliat  evpB!  -  lliit  If 

»aldlat«rr-  iaii<n>at 

•h^llbeeai  >   lora  tbe 

bond*  are  saitcujcctil  t'j  tUuil  lodlvldUAl  UuMcIj: 

(8)  It  is  prnpised  that  the  new  bondi  shall  be  4  per  cent  gold 
hood*,  and  that  the  corpiratlao  eaatof  th^  Ciscide  Moua- 
taioa  Hball  is>ue  not  over  $1,113,003  of  naid  oood*.  and  the 
rorporstion  weatof  thet^Ksada  M>un'Ain<  shall  itsu-*  not  over 
14.410.000  of  said  boodt.  Tne  stocks  of  thA4e  oirou-ations 
Khali  be  respectively  not  over  $y)0,00)  for  the  eistern  c  >rpa  -a- 
iioo  and  not  over  $3,400,000  for  the  western  carp iration. 
The  c  >ramitf  e  is  M«s<rs.  H.  O.  Armiur,  B.D  Christian, 
James  D.  Smith  and  Morton  8.  Paton.— V.  61,^  1014. 

Seeoad  Arenae  RB.  (X.  T.  City)  — ^u<irfer<y  — Etrnings 
for  the  quarter  and  th3  six  months  ending  D .«.  31  have  bean 
reported  as  follows  . 

3  moHlht        Oram  Sri  OOur  tmtemt,  Batante, 

rnti.  tHc.Zl.     tam*a$,  earnin^t.  incomt,  iattM.^ie,  turplus, 

\'-9^ $318,708  $tl.W«  $83%  $3<I,I51  #9,083 

1H94  330,100  41,708  035  S3,4S3  8.041 

e  ntnHUka— 

$4^,-710  $110,881  $1,350  $73,707  $.^8.344 

510.893  130.533  1,350  78,031  59,157 

't.p.S73. 

MecoB4  Aveane  (Plttsbnrf)  Traction.- XcKeegpirt  Do- 
qaesas  k  Wllmcrdlnsr.— R'^ferring  to  the  |>  ibliciti'in  in  Pitts- 
hurg  papr-  Miat  the  Secoid  AvHnu> Traction 

('t.  has  |i  .  .  sptrt  niqiieiie  &   Wilmerdiog 

K')id.  the  (  MitoMi'i.R  1-1  iiiiit'ially  i'lf  jrin -il  thtt  theiD  state- 
ments wei»  given  as  i'em'*  of  oe^vs  without  any  autbori  y.^ 
!'  "  ir'io  tha*.  negolislions  have  been  pending  for  tha  acquit- 
:hia  property,  but  it  does  not  coatemjlat^  gutrsn- 
.j  i  'het  interest  or  principal  oa  the  prtsent  b)3js. — V. 
f>i,  p.  379. 

Stnth  Jersey  RR.—i\>ir  n ranch —Tae  plsn  for  building 
the  Ocean  City  branch  by  muing  receivers' cfrtifl^stcs  has 
be*-n  abandoned.  The  newroaiiiU}  be  built  by  a  separate 
company,  the  S  mth  Jersey  giitranteeing  the  piyment  of  in- 
terest. It  is  stipulated  that  trains  will  be  running  in  to  Ocean 
City  by  July  1  n>-xt..—}iiuln>ad  fMzette.—V.  63,  p.  3M 

Ttfla  City  Rapid  Transit.— The  annual  r  port  of  thiscom- 
pany  is  omiued  from  the  CiiMONiCLB  to-day  but  will  be 
published  next  week. 

Uaiea  Paelfle  RR.— Coupon  /'ii^mmf.—Ooup-in*  of  sink- 
ing fund  8  per  c«ntexteidea  holds, du!  Maro'i  3, 1836.  tvill  be 
paid  on  and  aft^r  thit  date  by  the  Unito  Trus:  OaTiianv  of 
New  York,  Trustee,  No  SO  Broadway.  Nsw  York  —V.  Oi,  p. 
378, 

Caited  Stale*  Leather— Ot'tmfends.— The  directors  met  in 
New  York  tbi«  week  but  took  no  action  upon  a  dividend.  Toe 
annoai  report  is  given  on  ano'her  page.— V,  61,  p.  737, 

Wbcellag  *  Like  Brie  Railway —A7rof ion. -At  the  an- 
nual meeting  of  stockholders  in  Toledo.  F<!b  13.  directors 
were  elected  as  folloivs:  Washington  E.  ('>nnor.  A.  Q  Blair, 
John  Hre'n'ugh.  Thomis  L.  John-on,  Krink  R  Liivr-oco, 
Earl  W.  Oglebay,  George  E  Pomerov,  D.  D.  P*rmly.  S.  C. 
Reynolds,  Arthur  \V.  Soper  and  M.  L.  Wilcox.  The  board 
was  iocreaaiHl  to  eleven  members,  Messrs  Johnson,  P.4rmly, 
Soper  sod  Wilcox  being  the  new  membrrs.  The  directors 
have  been  claisifled  so  that  only  a pirtion  sbsll  have  their 
term  of  office  expire  rach  vcar.  Ur.  Blair,  who  has  been 
Qenera)  Manager,  baa  been  elected  President.  —V.  61,  p.  1009. 
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COMMERCIAL      EPITOME 

Pbioat  Nioht,  Fet>ruary  88. 1308. 
TheweatherhM  continued  wintry,  but  not  as  severely  so 
ulMt  week,  and  it  seems  probable  tiat  a  Kood  crop  of  ice  haa 
been  secured.  Congrero  in  effect  has  indcfiiitely  pastponed 
aolion  upon  the  Uriff  measure  known  as  the  Dingley  Bill,  and 
it  may  be  two  years  before  the  subject  will  come 
up  acain  at  WashioRton.  An  effort  is  beinc  made 
to  sdjiut  the  differences  that  have  for  some  time 
existed  between  the  great  trunk  railways  and  consiunees 
of  Western  products  at  this  port  to  the  great 
detriment,  it  is  claimed,  of  the  latter,  and  it  is  thought  natters 
will  be  adjusted.  Exports  of  food  staples  have  been  on  a 
large  scale.  Reports  begin  already  to  be  received  of  damage 
done  by  the  breaking  up  of  the  ioe  in  Western  rivers.  Diplo- 
matic differences  betweeu  the  great  powers  now  receive  licile 
attention,  and  have  but  small  influence  in  commercial  cir- 
cles, but  the  proposition  to  recognize  the  belligerents  in  Cuba 
hiu  met  with  such  favor  at  Washington  that  it  causes  somj 
nneaainees,  especially  in  financial  circlng. 

Lard  on  the  spot  has  continued  to  meet  with  a  very  slow 
Bile  and  with  free  offerings  prices  have  aeain  declined,  clos- 
ing easy  at  5'55c.  for  prime  Western,  4-90c.  for  prime  City 
and  5  85c.  for  refined  for  the  Continent.  There  has  been  no 
trading  in  the  local  market  for  lard  futures,  but  nominal 
prices  have  been  quoted  lower  in  response  to  weaker  advices 
from  the  West,  where  selling  has  been  general,  prompted  by 
liberal  receipts  of  swine  at  primary  points,  closing  easy. 
DAiLT  ouMixa  raioas  or  labd  nrroKB*. 

Sat.        UoH.      Tuf.       Wed.     7Aur.       Av.. 

Uaj e.    H'y.       5-85       5-82       5-80       575       5-70 

A  limited  amount  of  pork  has  been  Bold,  but  at  lower 
prices,  clnaing  at  $10@tO  50  for  mess,  SIO  50@11  for  family 
and  $10  75@12  25  for  short  clear.  Cutmeats  have  been  quiet 
and  with  increased  offerings  prices  have  declined,  closing 
at  4VO^}ic.  for  pickled  bellies,  13  to  10  lbs.  average;  4^a. 
for  pckled  shoulders  and  83^@8^c  for  pickled  hams.  Beef 
baa  been  quiet  and  without  change,  closing  at  $7  50@8  50  for 
meas,  $9@I0  for  packet,  9t0@l3  for  family  and  $I4@17  50  for 
extra  India  mess  in  tiercca.  Beef  bams  have  been  steady  at 
$16  50@|15  75.  Tallow  has  been  unchanged,  closing  with 
large  sales  for  export  at  8  13-18c.  Lard  stearine  has  been  easier, 
closing  at  6h'S^l4'^-  Oleo-stearine  has  sold  moderately  nt 
lower  prices,  closing  at  i^^c.  Cotton  seed  oil  has  been  steady 
with  moderate  siles  to  shippers,  closing  at  31c.  for  prime 
crude  and  25@35}^c.  for  prime  yellow.  Butter  has  been 
moderately  active  and  steady,  closing  at  14@32c.  for  cream- 
ery. Cheese  has  been  in  fair  request  and  steady,  closing  at 
fl@10Jic.  for  State  factory  full  cream.  Fresh  eggs  have  de- 
clined and  the  close  was  week  at  10^@Uc.  for  choice  Western, 
Coffee  has  rt ceived  sliijhtlv  increased  attention  and  holders' 
Tiews  have  strengtheoed  slightly.  Rio  quoted  ar,  ISJ^c.  for 
No  7.  At.  the  close  a  large  business  was  transacted  in  mild 
grades  at  full  values.  Good  Cucuta  quoted  at  16c.  and  stand- 
ard Java  at  25025}^c.  The  deal  in  contracts  has  been  very 
moderate  and  changes  in  prices  have  been  unimportant, 
though  at  the  close  there  was  an  easier  feeling,  dua  to  free 
offerings  by  local  traders. 
The  following  were  the  final  asking  prices: 

Maroli 12-550.  |  June lt-70o.|8ept lOO.'So 

April 12-250.    July 11-500.    Oct I0-85c' 

May 12-COc.l  Aug 11150. 1  Nov 10-75c. 

Raw  sugsirs  have  shown  considerable  strength  and  have 
found  a  quick  sale  at  full  market  values.  Centrifugals  quoted 
at4V^c  for06-deg.  test  and  muscovado  at  Sp^c.  for  89-deg. 
test.  Refined  sugars  have  had  only  a  limited  call;  granu- 
lated quot'  d  at  5c.  Teas  have  been  dull  and  easy.  Spices 
have  shown  a  hardening  tendency. 

Kentucky  tobacco  has  been  in  fair  demand  for  export  and 
prices  have  been  firm.  Sales  25  J  hhds.  For  seed  leaf  to- 
baooo  there  was  a  quiet  market,  but  prices  ruled  steady. 
Sales  for  the  week  were  1,095  oases,  as  follo<v8:  170  ci8e4  1894 
wop,  New  England  Havana,  8@16c.;  375  cases  1893  crop. 
New  England  Havana,  5(a7J^c.:  200  cases  1894  crop.  State 
Havana,  507Uo.;  100  cases  1892  crop,  Pennsylvania  seed 
leaf,  WilOc.;  100  cases  1898  crop.  Pennsylvania  Hava-^a  seed 
JPJ<(912^c.,  and  150 cases  sundries,  4@16c.;  also  1.250  bales 
Havana,  70c.@|l  10,  and  200  bales  Sumatra,  68c.@S3  50  in 
bond. 

There  has  been  slightly  more  interest  shown  in  the  specu- 
lative market  for  Suaits  tin,  and  prices  have  advanced.  At 
the  close,  however,  part  of  the  improvement  was  lost,  and  the 
cipee  was  easy  at  18-41c.  Ingot  copper  has  been  in  good  de- 
mand, and  prices  have  continued  to  advance,  closing  fifm  at 
ll@lM6o.  for  Lake.  Lead  has  been  in  fair  reque.<it  at  ad- 
rancing  prices,  closing  firm  at  8-23^^8  25c.  for  domestic 
Spelter  has  been  quiet  hut  steady  at  4@i-10c.  fordomes'ic' 
Pig  iron  has  been  without  change,  closing  steady  at  $11  75(8 
$18  oO  for  domestic,  .-         »         w 

R"fln«'d  petroleum  haa  been  steady,  closing  at  7-lOc.  in  bbis 
4-80c.  in  bulk  and  8c  in  cases;  crude  in  bbU.  has  been  nom- 
inal; naphtha  unchanged  at  8-2.5c.  Crude  certificates  have 
further  declined,  closing  at  $1  281^  bid.  Spirits  turpentine 
has  been  in  better  demand  and  steady  at  29J^®39Vc.  Robins 
have  been  in  fair  request  and  firmer,  closing  at  $1  6.1@l  67;,^ 
for  common  and  good  strained.  Demand  for  wool  has  been 
qoiet  but  prices  have  been  firmly  maintained.  Hops  have 
■old  slowly  and  prices  have  been  weak. 


COTTON. 

Friday  Nioht,  February  28,  1896. 
Thk  Movkme.vt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  95,659  bales, 
against  109,395  bales  last  week  and  108,446  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  .Sept.,  1895. 
4,400,311  bales,  against  6,736,199  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  3,275,988  bales. 


ReeHpU  at— 


Galveston 

Tex.  City,  &e. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bnmsw'k,  &e. 
Obarleston 

Pt.  Royal,  Ac. 
Wilmington 

Wash'ton,  Ac. 

Norfolk 

West  Point 

N'port  N.,  <feo. 

Sow  York 

Boston 

Baltimore 

Phlladelph'd,<bo 

Tot'ls  this  week 


Sat. 


1,3-1» 


3,830 
1,100 

3,70» 

574 


1,872 
100 


640 


13,177 


Hon. 


6,555 
157 

5,909 
221 

1,475 

1,253 

433 

1,828 
100 


45« 


13,387 


Tiut. 


1,394 


Wed.     Thurs. 


«,201 
900 

3,851 

1,567 

175 

2,444 
300 

542 
381 

570 


17,325 


3,987 
449 

3,879 
918 

1,884 

1,303 

174 

843 
50 


335 

386 


2,675 

326 

4,216 

10 

3,047 

692 


193 


655 
50 


773 


Fri. 


1,706 

948 

3,231 

65 

2,693 
841 
714 

5,333 

475 

3 

2,284 


761 

298 

649 

24 


14,2081  12,537i  20,025 


Total. 


17,666 
1,880 

26,266 
3,220 


16,656 

841 

6,003 

5,333 

1,450 

S 

9.026 

600 

761 

542 

2,427 

649 

1,436 


95,659 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1895.  and  the  stock  tonight,  compared  with  list  year. 


BeeeipU  to 
Feb.  23. 

1895-96. 

1894-95. 

Stock. 

This 

Since  Sep. 

ThU 

Since  Sep. 

1896. 

1895 

Week. 

1,  1895. 

Week. 

1,  1894. 

Galveston... 

17,666 

822,567 

21,385 

1,518,739 

82,877 

119,278 

Tex.  C,  Ac. 

1,880 

93,877 

2,592 

51,967 

8,447 

New  Orleans 

26,266 

1,507,463 

45,255 

2,172,679 

313,173 

391,754 

Mobile 

3,220 

178,168 

3.472 

215,184 

29,177 

29,168 

Florida 

24,969 

144 

18.958 

.. 

Savannah . . . 

16,656 

644,130 

15,867 

827,516 

74,450 

68,334 

Br'wlck,  <fec 

841 

105,563 

943 

140,459 

2,282 

6,529 

Charleston . . 

6.003 

257,116 

8,961 

386,013 

39,278 

58,618 

P.Royal,&o 

5,333 

58,425 

131,345 

Wilmington. 

1,450 

154,626 

1,998 

221.966 

8,.>29 

14,514 

Wash'n.&c. 

3 

743 

4 

899 

Norfolk 

9,926 

261,240 

7,318 

396,141 

34,392 

45,191 

West  Point.. 

600 

137,433 

5,239 

253,735 

2,150 

11,220 

N'p't  N.,  &c 

761 

16.151 

517 

35,296 

2,032 

1,018 

New  York... 

542 

42,504 

4,045 

111,978 

186,019 

179,644 

Boston 

2,427 

82,841 

8,506 

60,463 

20,000 

29,000 

Baltimore... 

649 

39,016 

2,537 

101,289 

15,594 

23,526 

Philadel.,Ao. 

1,436 

30,349 

9,157 

88,537 

9,933 

11,174 

Totals 

95.659 

4.460.211 

137.940 

6,736,199 

828.433 

939,028 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1896. 

1895. 

1891. 

1893. 

1892. 

1891. 

Qalves'n  &o, 

19.546 

23,977 

6,791 

13,467 

15,611 

12,561 

New  Orleans 

26,266 

45,255 

21,793 

28,555 

5.3,851 

37,166 

HobUe 

3,220 

3,472 

2,081 

3,015 

3,471 

4,160 

Savannah... 

16,656 

15,867 

9,643 

4,495 

13,118 

18,161 

Ohas'ton,  &e 

11,336 

8,961 

1,822 

2,100 

4,756 

8.751 

Wllm'ton,&o 

1,453 

2,002 

700 

354 

1,391 

1,789 

Norfolk 

9,926 

7,318 

5,353 

3,701 

8,459 

7.578 

W.  Point,  Ac. 

1,361 

5,756 

5,252 

1,390 

6,371 

8,485 

All  others... 
Tot.  this  wk. 
Since  Sept.  1 

5,S95 

25,332 

13,820 

7,964 

12,730 

13,623 

95,659 

137,940 

67,858 

65,041 

119,758 

112,579 

4460,2116736,19915236,728 

4343,391 

6192,712 

5921,971 

The  exports  for  the  weeic  ending  this  evening  reach  a  total 
of  135,433  bales,  of  which  7l,Toi  were  to  Great  Britain.  7,279 
to  France  and  .'53,338  to  the  rest  of  the  Continent.  Below  are 
the  exports  tor  the  week  and  sinoe  September  1.  1895. 


ir«fc  EndlrKi  Feb.  2S,  1898. 

fVom  Sept  1, 1895,  to  Feb.  28, 189«. 

Exports 
from — 

Exported  to— 

Exported  to— 

Chreat 

Conti- 

Totu 

Great 

ConU- 

BrU'n. 

Francf 

n-nt. 

JTeek. 

Britain. 

France 

tient. 

Total. 

Qalveston 

1<,067 

2,09S 

12,850 

28.005 

337.270 

93,014 

144.518 

574,802 

Tox.  Cltjr,  *c.. 

8,160 

614 

3,974 

29.590 

4.350 

30,737 

64,677 

NewOrloaus.. 

11.258 

1.113 

23,423 

41.783 

478.871 

852,198 

8i»7,903 

1,128,772 

Mobile  ft  Pea. 

n.mi 

6,941 

«3.ei6 

..V... 

29.947 

93,608 

SmTAnnah  

35,388 

26,319 

222.671 

284,306 

Brunswick 

16.331 

2  >.451 

88,774 

Charleaton*... 

6,333 

1,475 

6.808 

79.»;2 

149.198 

228,666 

WIlmliiKtOD... 

1.90- 

4,907 

35,9  )3 

1,770 

90.708 

128,381 

Norfolk 

•01 

2,600 

3,111 

29,426 

8,423 

37,84» 

We«t  Point.... 

9.930 

»,»ao 

N'p't  News.  4c 

1,U2 

1.112 

8,384 

8,381 

New  York 

l«,S8l 

1.068 

S.213 

2.3.695 

191,792 

30,849 

161,197 

877.838 

8,182 

8.132 

161,895 

2.128 

164,023 

Baltimore-  ... 

«M 

S,203 

3,923 

44,607 

950 

46,0^1 

91.638 

PbUa(lelp'a,&o 

615 

3,118 

.•(.•wa 

4,219 

25.550 

29,768 

Total 

71,7«8 

7,27i( 

53.3W 

135,438 

1.557,428 

39»,*S0 

1,332,407 

3,289,810 

ToUI.  1891-95. 

65,252 

7.5T2 

2.'>.n9S 

07,91" 

2.««2,.3e7  841.26.3 

1.82».773'5.I36.S«8 

*  Indudlnx  F 

ort  Boj 

rai. 

Fkbbcart  S9,  1896.] 
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la  addition  to  above  exporca,  our  telegrams  to-nigbt  also 
glTe  aa  the  following  amoonts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  flgures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Ijunbert  A  Barroirs,  Proaooe  Exchange  Building. 


A».X9i 


VewOrleaiu.. 

OalTMton 

flaYa&nali . . 

Charleston ..  . 

Mobile 

Horfolk 

Hew  York.... 
Other  porta. . . 

Total  1886.. 


<Mr  SHirBOABO,  HOT  ci.SA.aao  roa— 


Oreat 
BrUain. 


16.970 
17366 

Hose. 
4.000 
9.000 
6.600 
11,000 


97,»35 


J^vnec. 


I    OlMtr     Otatt- 
'•'  foreign     wite. 


TMai. 


Ltttwhtg 


7.968 
■ose. 
Veae. 
ITone. 
Ifoae. 

ITOBflw 

«00 
Rone. 


8368 


23.040 
3,618 
7,000 
7,100 
Hooe 
3.900 
0,930 
9,000 


62308 


TMaliaOS...      43346    13.156    86,094    13,1-iO     15S.733        834305 
Total  1894...      87,772    10338    88.797      8303  '  113,80S       76&3H0 


527  I 
4.813 

500 
Rone.  ; 
Rone. 
9,000 
Rone. 
Rone. 


48,505 

35,795  I 

7300! 

7,100  I 

4.0001 

14300  I 

15.950  I 

30,000  1 


864,668 
57,082 
66.060 
S2,17>j 
23,177 
19,892 

17U,069 
49,067 


14339  I  143,350  I     689,083 


The  speculation  in  cotton  for  future  drliTsry  at  this  mar- 
ket was  inactive,  at  variable  and  somewhat  irregular  prices, 
dniiog  the  first  half  of  the  week  under  review.  The  statisti- 
cal position  was  rcffsrde J  ss  favorable  to  a  hi|rber  range  of 
values,  but  room  traders  ware  iocMnad  to  "disoouoi"  a  very 
full  planting  for  tbo  aast  crop,  and  tha  general  public  did 
not  buy  to  any  great  eztsot.  On  Wedneadtj,  however,  there 
was  in  the  early  dsaliogs  a  pretty  smsrt  advance,  owing  to 
aa  anexpecledly  stroog  repart  from  Livcrpwl,  comptratively 
limited  notioesof  deliverias  on  March  ooatrac's.  a  relatively 
smaller  movement  of  the  orop  than  bad  recently  been  re- 
yoned,  and  liberal  exports,  rrduoing  oar  stocks  to  some  es- 
iSBt.  The  early  advance  was  not  fully  maiotainad,  but  the 
elose  was  steady.  Yesterday  there  was  a  sharp  decline,  in  re 
spcase  to  an  unfavorable  report  from  Liverpool  and  lar^e  re- 
CMptsatBombayandsoaaSoathem  markets.  Parties  carrying 
ootton  for  the  rise  became  disooaraged  and  sold  out  quite  freely. 
Today  there  wsssome  natural  reaction  io  tbe  early  dealings. 
bat  a  small  advance  for  this  orop  was  sooa  lost,  and  a  further 
decline  followed,  Liverpool  being  again  saaier.tba  port  receipts 
relatively  pretty  full  and  tbe  adrioM  from  the  aanets  for  cot- 
ton goods  quite  unsatisfactorr.  The  cTo«<>  wiu  nuiet  at  a  de- 
cline from  ln«t  Fiiday  of  H  md  9<910 
points  for  tbe  nest  crop.  M.  1  ths  have 
Dceii  most  actively  dealt  in,  but  Uitvxly  a  nowd  business  was 
done  in  the  early  months  of  the  next  crop.  Many  reports  from 
UMSooth  iodieate  ihat  a  large  acreage  will  be  planted  this 
•pvlag,  bat  it  is  too  early  to  write  denaftely  npoa  this  topic. 
OmtOB  on  tbe  spot  haa  been  taken  pretty  fn>«ly  for  expjrt, 
with  a  fair  btisioeas  for  home  eoasamcioa.  Pric>s  were  an- 
ettaaged  ontil  yesterday,  wb«a  qiMMMMns  ware  redooed  l-16c. 
To-dav  tbe  market  was  quiet  snd  oitcbaagod  at  7  IS-ieo.  for 
middling  aptauids. 

Thatolalaaiss  for  forward  dalivary  for  tha  weak  are  871,600 
tata.  rorimmediata  dalivary  tha  total  sales  foot  nptUswaak 
M18balai,litol«liacX««0faraxpoct.  1,118  for  ooRMUiption, 
—  for  SBanahitinn  ana  1,110  on  oontraot.  Tha  foUowlng  are 
tha  offloU  imntathma  fiar  anoh  day  of  ths  past  waek- 


Febmary  St  to  Febniarr  M. 

Rates  on  and  off  middling,  as  ostabUahad  Nov.  S9,  1W8, 
and  revised  Dec.  U,  198S.  by  the  lievlston  Committeaat  whloh 
grades  other  than  middling  may  be  delivered  on  oontraot: 

Oood  OrSlaary. •.  l       ml 

OeedMlddliacTtand...       Kvss. 
•lt«MMM41la«  61111804..    «»  e«. 

MlMllaa  StalaM «■    eS. 

•MstLewMM-atalaod..    sSs  oi- 
Lew  MMdltag  Otalaed. . . .  1  >«    oa. 


g— •ii ■■1.--. ..——..,..0.  IV    ea. 

mAfiSicrkir. ^    oa. 

■arlstOoodMMdllBg.....    >•    sa. 


M&aiis 

%di: 


«'ieot. 


IMstbew 

LawMMtfUsi 

■trtatOood 

On  this  basis  tlie  prices  for  a  few  of  the  grades  would  be  as 
follows. 


orLARoa. 


Seed  Ordinary 

Lev  Mlddllas....^  ..... 

MkUlUoc .^ 

Seed  Mld'llln« . ._^ ... 
MMdllaarslr 


■•■ 


55 


Taeel  Wa4 


6's 


6't 


>'»IS 


Pi  I 


51'" 

811,, 


ooi.r. 


Oaod 

Lewi 


Orilaary. 


IKE 

maauss  rmr.. 


■as.    IganTnae  We4  Th.    Vr 


7's 
7H 

fts 


7«s 

7% 

Si* 

B 


7% 


8>».. 


■  '!• 

81^ 
8'»M 


STAIRHD. 


I  aat.  I  Hon  Taea  Wo4   Tk.  I  Wn 


Lew  Middling. 

WH^Wiyr  ..    ... 

•Met  Middling 

a«o<MMdllnaTiaa;d. 


laali- 
1  day. 


O"*    I  6H    I  6*1 


Zl'wi  21'»I  S?»s  71  i' 


6»i, 


7's    I   7's        7's 

711^.    7'la    BSla     "-n     --ii 

r>S    I  7Ts    I  7^,".  7lt^^    TUji 


MABUCr  ksm  SAUBS. 


iTad'dar 
l*m»d'v 
rrtday. 

Tslsl 


Oan. 
MsadT ..-." 

'tsady 

gntetstiifi 
QBlst 


SAUM  or  sror  axd  ooimuor. 


p»n.    ntmp. 


« 


HoMdar 

....        106{     ... 

B,600l      370     ... 
7001       a.V)     ... 
3lft     ... 
lOOl       17&I     ... 


r.ti8i 


IMol. 


or 

/Wwrsf. 


1.700 


i.v.Mf 
215 
375 


1,7001  6.31S     871.600 


-.300 

•..'>00 

•  ,  .J.OOO 

310.700 

176.500 


Thr  Sales  and  Pbicbs  of  Futures   at  New  York  aro 
shown  by  the  following  oomprehensive  table. 
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I 
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a 

mm 

o 
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I  I 


II     V      II 


1 1 
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."    mm 
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:«■•  I 


t'Ot-t- 

n 
:_-•  I 

.*•   «■* 
5    t-t- 


J«»  I 

S,    oca 

►■     " 

-4 


t-i- 


t'-Ot-t- 

:»•  I 


t-ot-t- 

:«•  I 

."   eon 


«  so 

J  •  ' 

£  no 

.*  tan 


OD 

j9.-a  I 


jt,-*  I 

•      l'<0 


A    aooo 
5     ft- 


5«5, 

;,-:•  I 

5    t-t- 


§4,53 


t«t» 


n    «5n 

:-a  I 
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following  the  sblirevistton  "At'so." 


It 

The 


'  Inelodes  Miee  la  Bnpcemlwr.  for  Hopteoiber.  15.  i"  ;  8<iptembei» 
October,  ror  OetotMr.Ali.H'i  ;  Hepu^ntber-Rovember.  for  Rornmber* 
417300;  September-Oeeember,  t  r  Deoember,  1.697.300;  September 
Jaaoary,  (or  Jsooarr.  11,143,100. 

tW"  We  hare  inoluded  in  tbe  sirave  table,  and  sbsll  oontlnae  eaeh 
week  to  (ire.  the  kraran  i 
will  be  found  under  eaeik  day 
sverace  (or  esob  month  (or  the  week  I*  also  Kl ven  at  bottom  of  table. 

^^  For  exchangss  sea  page  119. 

Tbb  Visiblk  Supplt  or  Cottox  to-night,  as  made  up  by  cabia 
and  talegtaph  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Oireat  Britain  and  the  afloat  are  this  week's  returns 
and  oonsequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  &  >mplete 
flgures  for  to-night  (Fob.  28),  we  add  the  item  of  exports  from 
the  United  Statea.  including  in  it  the  exports  of  Friday  only: 
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r^oL.  Lxii. 


1896.        189A. 


1894.         1893. 


sa  :i  U^^S^-:"^:  '•'t^  '^^  ':!!i:^  'l^^ 

T«t.l  .irct  BrlUii..toolL  M»5.»K)0  l.SSO.OOO  1.7»7,OO0  1.B85.0O0 


■Um-V it  lUmlmri ...I..    '  281000       27,000 

KS^JItBrvmrn* 897.000     357.000 

Stock  at  AnintiTilnm 9,000       17,000 

•lock  kt  Kottrrrtiim 200  iOO 

Btoek  »t  Aulwfini 16,000       12.000 

Btook»tH.ri»... «"'22S     "S'222 

Stock  St  MancOlM 7,000         6,000 

Stock  at  BatmIoiui 77.000       87.000 

Stock  ktOcnom 67.000       25.000 

Block  atTHMte 30,000       IVOOO 

Total  Oontlncntal  utookfc. "8267200"  1.061.200    Jtl7,200     77a.J(iO 
Total  Kurom>nn»'o<k«....  l,9i«l.200  2,884,200  2,B.;4..200  2,135.!00 


2.'>.000 

22.1,000 

17.000 

200 

20,000 

475.000 

7,000 

69,000 

13,000 

18.000 


4.000 

18S.000 

17,000 

200 

7,000 

420.000 

10,(M)0 

90,000 

12,000 

10.(100 


India ooiiiiii  iiifcMi  r.ir  Kunipe 

pt.lll  IX 

t  111   I  IK  . 

Stork  In  I',  s.  lutfiiur  iowii«.. 
United  iitat«a«Z|Hirt«ti>  day. 
Total  rUlble  aupplr. 


159.000  60,000  137,000  113,(H)0 
343.000  421,000  311.000  22S,O0O 
37.000  23.000  4.2,000  30.000 
828.433  989.028  881.065  9;17.M!» 
410.983  402.7J'(  347.010  433,078 
24,462        li>.7ti3       50,51.'5       26,307 

,.^., _.TS4.078  4.7.'<4.71tf4.3!»;t.420  4.206.244 

Of  the  above,  total*  of  Amorloan  and  other  descriptions  are  as  follows: 

L'TerpoolTtook bale*  960.000 1.666.000  1.431,000  1.410.000 

OoDtliiental  »tock» 733,000     975.000     7.'i4.000     669.0C0 

American  afloat  for  Europe..  343.000     421.000     311.000     228.000 

United  Stateaatock 828.433     989,02S     8S1.6«^     ^Al'^ii 

United  8Ut«a  Interior  atocka.  410,983     402,728     317.040     433.078 

United SUtea exporutoday.  24.462       19.763  _50,515       36,367 

Total  American .  8,299,878  4,473,519  3,825,220  3,704,044 

Matt  Indian.,  Bratil,  ^.— 


LlTerpooI  atook 190,000     148,000     263,000 

Londonatock 8,000         6.000         7.000 

Oontloental  xtopka 93.200       89.200     113.200 

India  afloat  for  Europe l.M.OOO       50,000     137.000 

■«n>t.  Bnull,  4c.,  atfoat _  87.000  28,000 42.000 

foul  Eaat  IndU.  4c 484.200     321.200     568.200 


249,000 
6,000 
104,200 
113,000 
30.000 
502,200 


Total  American 3,299,878  4,473,519  3,825^220  3,701,044 

Total  visllile  mipply 8,784,078  4.794,719  4,393,420  4;206,244 


Mlddlinx  Upland.  Uvcrnool.. 
MUaiins  Uplaftd.  New  York. 
Eicyp'  <ioo<I  Brovrn.  Llrcrimol 
Peruv.  Roujch  Good.  Liverpool 

Broach  Pino,  Liverpool 

TlnneveUy  Oood,  Urerpool.. 


43ied. 

7aBC. 

5'4d. 

51  Med. 

47,.d. 

41411. 


4ii>i«d. 

5»»d 

6%d. 

5>ed 

Si.fcd. 


4 13. 2d.  3d. 

713, nc.  5',,o. 

6i^„id.  44d. 

HTlfld.  5i4d. 

4'',«d.  3isd. 

43,«d.  33i6d. 

t^  The  imports  into  Continental  ports  th?  past  week  hare 
hean  138,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  tight 
t>niKhtof  1.010,841  bales  as  compared  with  the  same  date 
of  1815,  a  fallioK  otTof  H09,3U  bale.s  f  com  the  corre-pandiag 
date  of  1894  and  a  decrease  of  43^,186  ba'es  from  189 1. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorTespondinK  period  of  I894-9J — is  set  out  in  detail  below 
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'  '  iitiires  "net"  In  troth  yeara. 

t  1...^  J...,  n  llguro*  eatlmated. 

!  Laat  year*!!  flgnrea  are  for  Columbia,  8.  C. 

The  above  totaU  thow  that  the  Interior  stocks  have  decreased 
during  the  week  27.501  twles  and  are  now  8,2o")  bales  more 
«»an  at  same  period  last  year.  The  reoeipta  at  all  the  towns 
have  been  43,424  bale*  few  than  same  week  last  year  and  since 
Sept.  1  are  1,W9,6S6  h  ties  let*  than  for  rtame  time  in  1894  95. 


OUOTATIONS  FOR  MIDDLING  C!OTTON  AT  OTHER  MARKETS.— 

Below  are  closing  ijuotatioas  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Feb.  28 

Batur. 

lion. 

Tutt. 

WedMt. 

Than. 

Fri. 

Galveston  . . !         ; 

711,. 

7»8 

7»8 

7=8 

7»8 

Now  Orleans          ! 

7I>8 

7»8 

70s 

7»„ 

7',e 

Mol>ilo 

7's 

719 

7»g 

7ifl 

7'1« 

Savaiinab... 

7»n 

71s 

7'ts 

7is 

Z"* 

Ohiirloston.. 

74 

7i^*is 

7I18 

7«a 

7>a 

WUiiihiKton. 

7I4 

7Hi 

713 

Z** 

Norfolk 

« 

711,, 

71'19 

ZV" 

711,8 

7»8 

BOAtOU 

0 

7'8 

7'8 

7''8 

7''8 

7i»u 

Baltimore .  . 

0 

n 

8 

8 

8 

8 

8 

Philadelphia 

8ie 

Sifi 

§i^ 

21" 

2i'« 

AuKiiata 

7'li6 

7»8 

7«8 

758 

758 

Meuiphla.... 

7»,« 

7»i« 

11 « 

719 

71a 

St.  Louis.... 

7»8 

7»t6 

7I>,„ 

7»,« 

7»,8 

Houston 

71  IS 

7«8 

7«8 

7«8 

7»,« 

Oinoiunatl.. 

7% 

7% 

7% 

7^ 

7% 

Louisville... 

7li,H 

71i,« 

7»18 

7lii« 

718 

Newberry 

Raloii^h 7^8 

Selma 7% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlauta 7i8|  I.ltae  Rock....  714 

Ooluiiibus,  Ga.  714    '^lontgomery...  7% 

Oolumbus, Mias  7     |  Nashville 7ia 

Eufaula 7%  I  Natchez 7%  I  Shreveport 73i8 

Keceipts  FROM  THE  PLANTATIONS. — The  following  table 
indicates  the  aotual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
ooiMumption:  they  are  simply  a  statement  of  the  weekly 
inovement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
EndlnQ— 


lUcelpU  at  tht  Porte. 


1894.   ,   1895.   I  1886. 


Jan.  84 164.332  213.030  U2,39o 

••      31 '116.748  199,836  l2J,90!i 

Kob.     7 !  100.560  155.098  U8.S89 

•'      14 71.627  132.989  loa.tie 

~      21 82.891    91.807  109,395 

"      28 '  e7.8>8  lS7.niO    65.859 


St'k  at  Interiiyr  Towns.  ]  Uec'pta  from  Plant'ne. 


1891.      1895.   I  1896. 


420.147  507.480  633,688  141.778 
406,940  489,801  606.878  103,541 
390,917  466.453  479.143  81,53: 
370,763  442,289  1^1,279  67,173 
363,821  420,269  438.487i  69,919 
»I7.(HOi402.728!410.083!  61.077 


1891.      1893.       1896. 


190.482  93,475 
182.156:  95.092 
131.750  86,854 
108.825  85,482 
69.787!  89.608 
I2O.309I  68,156 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  t.  1895,  are  4,838,494  bales;  in 
1894-95  were  7,081, •■)93  bales;  in  1893-94  were  5,507,603  bales. 

3.— That  although  the  receipts  at  the  outports  the  past  week 
were  95,859  bales,  the  aotual  movement  from  plantations  was 
only  68,1.55  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Lwt  year  the  receipts  from  Che  plantation  s 
for  the  week  were  12J,;i9;)  bales  anj  for  1891  they  were 
51,077  bales. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  i.h^  week  and  since  September  1.  As  the  returns  reach  us 
by  telfigraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  Tliis  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.28. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  28 


Shipped— 
Via  St.  Lonls  ...;.  ... 

Via  Cairo 

Via  Parker  City , 

Via  Evansvllle 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  4o.. 


Total  eross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Id  t.»i  lor  towns 

Inland,  &o.,  from  South 

Total  to  be  d6do<!ted 

f^avlnir  total  net  overland*.. 


1895-96. 


TTec*. 


11.030 

5,577 

30 

2',555 
2,773 
1,341 


23,306 

5,054 

48 
1,559 

6,661 


10,645 


Since 
Sept.   1, 


424,285 

196,674 

13,393 

60 

106,524 

68,365 

72,792 


882,098 

194,740 
2,004 

34,987 


232,331 


649,767 


1894-95. 


Week. 


19,287 
8,297 
845 
5 
1,921 
3,419 
4,994 

33,768 

24,245 
1,198 
1,952 


27,395 


11,373 


Situse 
Bert.    1. 


734.663 
277,108 
24,445 
2,899 
144,249 
127,635 
121,578 


1,432,577 

362,272 
21 ,903 
52,918 


437,093 


995,484 


'  lucludiuK  movemdnt  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
tliis  year  has  been  16,645  bales,  against  11,373  bales  for  the 
week  in  189.'),  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  345,717  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  Ht  ports  to  Feb.  28 

Net  Dverlaijil  to  Fob.  28 

Southern  cousumptlon  to  Feb.  28 

Total  marketed 

Interior  stocks  In  excess 

Came  Into  sleht  dnrinx  week. 
Total  In  sight  Feb.  28 


1895-96. 


Week. 


Since 
Sei.t.   1. 


95.659  4,460,211 
16,645  649,767 
18,000     516,000 

130,304  5,025,978 
•27,504     378,283 

102,800 


0,004,261 


1894-95. 


Week. 


Since 
Sept.    1. 


137,940  6,730,199 
11,373  995,484 
15,000     454,000 


164,313 
•17,541 

146,772 


8,185,683 
345,393 


8,531,076 


30,783  1,259,0521   33,21l|l,713,981 


Worth'n  spinners tak'gs  to  Feb.  28 

•  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  102,8)0  bales,  against  146,773  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  3  .538,815  bales. 


Fkbsl-aby  20,  18M.] 
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Wkatber  Reports  bt  Teleobaph.— Reports  to  us  by 
telrgrsph  this  eTeniog  indicate  that  r&in  has  been  quite  gen- 
eral at  the  South  dtiring  the  week,  but  that  except  in  the 
Sonthwrst  the  precipitation  has  been  light.  The  temperature 
haa  teen  bischer,  and  our  Memphis  correspondent  reports  the 
weatler  unseasonably  warm  the  latter  part  of  the  week.  In 
Texas  farm  work  has  been  interfered  with  by  rain,  but  else- 
where farmera  have  been  able  to  make  good  proitre«8  in 
preparing  their  land  for  the  coming  crops. 

Qalvetton,  Texas.— The  weather  during  the  early  part  of 
Um  week  was  nnfavorable  for  farmirg  interest',  all  work  be- 
ing inlerrtiptf  d  by  continuous  «bower«,  which  kept  ground 
too  w(t  for  plowing.  Much  has  been  aooomplisbed,  how- 
ever,  durioK  the  latter  portion  of  the  week  on  sandy  land*. 
We  have  had  rain  on  four  dav^t  during  the  week,  the  pre- 
cipitation reaching  one  inch  and  thirty-nine  hundredths. 
The  thf-rmometer  tias  ranged  from  55  to  65,  averaging  80. 

PuUatine.  Texas. — We  have  had  heavy  rain  on  three  days 
during  the  pist  week,  the  rainfall  being  three  inches  and 
eighteen  hundredths.  Average  itaermometer  56,  highest  Ti 
and  lowest  40. 

HunttviUe.  Texas. — There  has  been  rain  on  three  days  of 
the  we«k.  tbe  rainfall  reaching  two  inches  and  one  hun- 
dredth. The  thermometer  baa  averaged  54,  tbe  higbett  being 
73  ard  ilie  lowtst  40. 

Dallas,  Texas. — Rainfall  for  the  week  ninety-two  hun- 
dredths cf  an  inch  on  two  days.  Tbe  tbrrmometer  has  aver- 
aged 5'i,  ranging  from  36  to  K. 

San  Antonio,  7>jra«.— It  has  rained  on  four  days  of  tbe 
week  to  tbe  extent  of  one  inch  and  twenty-Hve  huodrvdths. 
Tbe  ihermometer  has  ranged  from  46  to  73.  avencing  59. 

Luling,  Texas.— K^a  haa  fallen  on  three  days  i>f  tb«  week, 
Um  rainfall  r>acbing  one  inch  and  twenty  hundredths.  Aver- 
age tbermofneter  60,  highest  74,  lowest  44. 

CotemMa,  7«rat.— We  have  had  rain  on  three  dtys  of  tbe 
week,  the  rainfall  being  one  inch  and  eighty-oae  hundredths 
of  an  inch.  The  ibenaooMter  baa  averaged  60,  the  highest 
beix.g  TO,  and  the  lowest  43. 

Cii«ro,  T'ertis.— Tbeie  has  been  heavy  rain  on  four  days  the 
past  week,  with  rainfall  of  live  IbcIm*  and  sixty-aeven  hun- 
andlhs.  The  tbtrmoiiMter  has  averaged  88,  ranging  from 
SO  to  76. 

Brenltam.  7«x<u.— We  have  had  rain  on  ftmr  dava  during 
tbe  week,  the  precipitation  reachiDg  two  Inches  and  twenty - 
nine  buLdredtbs.  Tbe  tbemKMMter  baa  rangsd  from  44  to 
(5,  averaging  6u. 

Bellon,  Texas.— Rtiu  has  fallen  on  three  days  of  the  week, 
the  rainfall  r>  aching  one  inch  and  tifiy  hundredths.  Aver- 
age il»-rrnorii..ter  SO.  big^Mt  68  And  lowest  ti. 

f  .  7>sms.— We  have  had  rain  on  two  day*  dur- 

ing i  .  iba  pceeipilatioa  being  one  Inch  and  tweoty- 

ooa  liuoilrtUtha.  Tbe  tikannooMter  baa  averaged  00,  the 
bicbast  being  64  and  lb*  lowest  34. 

Wtatherford,  Texas.— Th^tm  baa  been  r^in  on  two  days 
tbe  past  week,  Kith  rainfall  of  ooa  iach  and  tbirtv  one  bun- 
dndibs.  Tbe  UMrmooMtcr  baa  avnagad  90,  ranging  from  32 
to  68. 

A'aie  Orleans.  rj)u(»iana.—Vft  bava  bad  rain  on  two  days  of 
the  week  'alt  being  thirty   hundredths  ol  an  inch. 

Tbethci:.  M*savera«red  57, 

Shtweport,  Zx/ui«tana.— There  has  been  rain  on  three  day« 
of  tha  past  week,  the  pncipitation  reaching  ooe  inch  and 
nineteen  buodrcdtbs.  Avenge  tbermometar  54,  highest  71 
and  lowest  8S. 

ColunUntt,  3I!»jiisM!niii. — Wi-  linve  had  rain  on  two  days  of 
the  week,  to  i  undredtba  of  an  inch. 

The  ihermoM  >••  bigbcat  being  70  and 

thekwesl  18. 

Leland,  If M«teippf.—Rsiikf all  for  tba  week  seventy  three 
bucdiedtba  of  an  loch.  Tbe  thermooMter  his  averaged  50  5, 
nni^g  from  24  (o  TS. 

Vu!kdmrg,ilissi*»ippi,—K^M  has  fallen  oo  two  days  of  the 
week,  the  rainfall  reaching  ooe  inch  and  seventy -two  hun- 
dredths. The  thermometer  has  ranged  front  39  to  69,  aver- 
agir  g  52. 

IMUe  Rock,  Arkanmu.—U  haa  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  25  to  73. 

Helena,  Arkansas  —t'mtmtt»  are  busy.  There  hss  been 
Hghtrain  on  taodays  of  the  week,  the  precipitation  beinK 
flfiy-four  hundredths  of  an  inch.  It  is  raining  to  day.  The 
tberioo meter  has  naged  from  84  to  70,  averaging  40. 

Mew^pkU,  TtaHtfasee.— Rain  has  fallen  on  one  day  of  the 
week  lo  the  extent  of  tirteen  hundredths  of  an  inch,  and  it  i$ 
raining  now.  Tbe  latter  part  of  the  week  his  been  uns-awn- 
ably  warm.  Avenge  thermomatar  45  6,  highest  709  and 
lawcatl7-9. 

Sruhriii,  TVanessee.— There  baa  fcaen  rain  during  the  week 
to  '  "f  ibiee  inches.    The  tbermomettr  has  aver- 

M^  ighest  being  74  and  the  lowest  0. 

••"  '>ama.— W<ather  hss  been   favorable   for  farm 

^or  baa  been  rain  on  three  diys  of  the  week,  the 

rainiaii  Ma'-ning  twenty 'even  hundredths  of  an  inch.  The 
thermomeU  r  bs*  averaged  53.  the  highest  being  69  and  the 
lowfstX!. 

Montgtm^,  Alabama.— ^H\\  the  exception  of  one  shower, 
tbe  weaiher  during  the  week  has  been  cool  and  dry,  and  very 
jjocd  progrecs  has  be<n  made  in  preparing  lancfs  for j>lanting. 
The  rsinfall  reached  four  hundredths  of  an  inch.  The  tber- 
r  has  avtrtgcd  47,  ranging  from  86  to  59. 


Selma,  Alabama. — Rain  has  fallen  on  three  days  of  tho 
week,  to  the  extent  of  eighteen  hundredths  of  an  inch.  Tbe 
thermometer  has  ranged  from  26  to  63,  averaging  46. 

Madison,  Florida. — Takings  of  fertilizers  have  largely  in- 
creased, and  a  large  addition  to  cotton  acreage  is  indicated. 
Riin  has  fallen  on  one  day  of  the  week  to  the  extent  of  sixty 
hundredths  of  an  inch.  Average  thermometer  54,  highest  67 
and  lowest  30. 

Savannah,  Oeorgia.—We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  40,  ranging  from  21   to  75. 

ColumbiLt,  Oeorgia. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  seventy-two  hundredths  of  an 
inch.  The  ihermcmeter  has  averaged  45,  the  highest  being 
66  and  tbe  lowest  18. 

Auffusta.  Georgia.— It  haa  rained  on  one  day  of  the  week, 
to  the  extent  of  six  hundredths  of  an  inch.  Tbe  thermometer 
has  ranged  from  15  to  74,  averaging  46. 

Charleston,  foitth  Carolina. — There  has  been  rain  on  one 
day  during  the  week  to  the  extent  of  one  hundredth  of  an 
inch.  Tbe  tfcermometer  bas  averaged  47,  the  highest  being 
66  and  the  lowest  18. 

Stateburg,  South  Carolina. — We  had  light  tain  on  Monday, 
the  precipitation  being  twelve  hundredths  cf  an  icch.  The 
therm  meter  has  averaged  452,  ranging  from  12  to  72. 

Orecnitood,  South  Carolina. — There  has  been  rain  on  two 
dsys  of  ibe  week,  the  precipitali<  n  being  thirty-six  hun- 
dredths of  an  inch.  Tbe  thermometer  has  ranged  from  20  to 
68.  averaging  89. 

yVtimm,  Sorih  Carolina.— Drj  weather  has  prevailed  all  the 
week.  There  haa  been  a  large  increased  sale  of  fertilizers, 
but  mainly  for  use  on  tobaooo  lands.  Avirage  thermometer 
tl.  highest 4p,  lowest  12. 

The  fol losring  atatameat  we  have  also  reoeived  by  telegraph, 
showing  tba  batgbt  of  tbe  riven  at  th«  pointa  nained  at 
•i  o'clock  February  27,  IhM.  and  February  28,  lawS. 


[m 

27,  tW. 

JM 

28, -OS. 

JTew  Orleaai 
Meini'bU 

1...... 

....  Aliovs  xero  of  tpiisge 

12-5 
16-0 
••8 
17-0 
S3-3 

Test. 
2nl 

AlMTc  tero  of  Ksage. 

...  A»">Te  lero  of  «sa«e. 

\'    VKiOTDOf  gaoge. 

•■  snoof  caoga. 

3*0 

X»«lir1Ile... 

12-0 
8-S 
1-4 

t.XCIIANUE-S.— 

during  the  week 

bare  bean 

made 

10  pd.  to  exoh.  2.500  Moh  for  Mkjr. 
II IMI.  toexek.  1,400  MelLfor  M*v. 
-07  »<t.  to  sxeh.  MO  Srni.  for  M.  Ti 
tM  pd.  to  asek.  5il0  May  for  « 
14  pd.  to  eaeh.  800  Mch.  for 
14  iMLMSiMfe.  1.400  Meh.fbr  v 
-18  p4.  loaaah.  9,000  Maa.ror  J  ul> . 
-lepd.  iaa<«fe.>,MOMob.fisr  Jnir. 
■oa  pd.  lo  anh.  8,400  Msk.  for  A  pr. 
30  wi.  toaxsfe.  4,800  iteh.for  Aii«. 
~    MO  I 


13  pd.  taasafe.  MO  Moh.  for  J'ua. 
-18  »l.taaxafe.4,9e0>l ah.  for  Mar- 
at pd.  toesek.  I.IOO  Meh.tor  Anc. 
•iO  pd.  to  oseb.  8,700  jlchfor  Jolr. 
ot  pd.  to  assh.  800  Jan*  for  Auif. 
'  1 1  pd.  to  sxob.  SOO  Oct  for  Sept. 
'l«pd  !•  axah.  500  Oct.  for  Meb. 
'1»  lNl.  losseh.  2,7U0  Mob.for  Aiuc. 
-10  pd.  toaxch.  1.300  Mca.for  Ang. 


■12  pd.  to  oxeh.  SOO  Mob.  for  J'ne. 
-li  pd.  to  exoh.  100  Hell,  for  Aug 
'07  pil.  to  oirb.  200  Mar.  for  Aag. 

•lOOMoh.  for  May. 

400  Meli.  for  roe. 
.  2Qp  Moll,  for  July. 
JO  Pd.  to  axoli.  4*0  Oot.  for  Uoa. 
-17  pd.  toaxflb.  8,090  Veb.for  Aa<. 
-04  pd.  to  sirb.  %oo  Mar  for  Jane. 
-17  pd.  to  oxeh.  300  Meb.  for  July. 
-04  pd.  to  oxeh.  400  Meb.  for  Apr. 
■09  pd.  looxeb.  2,100  Mrb  for  May. 
■I8pd.  tooxeb.  100  Mob.  for  July, 
'le  pd.  lo  oxota.  400  Mob.  for  J'oe. 
■08  pd.  to  axob.  100  Mob.  for  May. 
-04  pd.  to  ezob.  400  Mar  fur  Aug. 
-06  p<l.  to  «x«h.  I'O  Mrb.  for  Apr. 
■31  |mI.  to  exob  101  Ni>v.  for  May. 
-1 1  pd.  to  exco.  1  ,u  JO  Mrb  for  May. 


LtDiA  OoTTo.x  llovKMB.vr  Pbom  ALL  PORTS.— The  receipts 
and  ahlnaenta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  tbe  flgorea  down  to  Feb.  27. 
aOMBAT  aaoairrs  asu  sainiBim  roa  rooa  raaaa. 


ITMfsiiiil««Ai«w»>»   ;    ahlfutsntt sines  BtfL  I. 


tsar  Onai: 
Brifn^ 


nsnL    f*^- 


Ortat 
BrUain 


OsmH- 


Tstml. 


Msetlpls. 


This 
Wtek. 


MiMS 

8epi.l. 


■a.VA  ...»  |4U,000  43,0001  84,000300.000  324,000  6»,000' 1,036,000 

')«i.%     <  3,000'   81,000  8:<.000  3-J,0O0i    438,000 

'0;<-4  ....                        <«Hi  2O.00O  2.%0,000  279,000  71, OOOi    746,000 

•9i:\  1.00)1                       KK)  lo.OOO  ■J.V>,000  'J«t0,000  43,OO0|    590,000 


--(* 


IWa/. 


aaieau»- 

188  VM.. 

189440.. 
Madra*- 

ll•»^-M.. 

lRe4-M.. 
All  otb«r»- 

189»«6. 

1884-86.. 


1,000 
2.000 


1,000 


1.000 


BrUaln. 


1,000 


1.000 
3.000 


3,000 
5,000 

18,000 
13,000 

20,000  ' 

14.000; 


O0<%ttnsni. 


13,000 
9,000 

13,000 
10,000 

30,000 
27,000 


1.000, 
2,000  I 


1,000 
1,000' 


3,000' 
3,000  ; 


41,000 
32,000  I 


PHal. 


10,000 
14.000 

81,000 
33,000 

.10.000 
41,000 


58,000 
46,000' 


1»7.000 
78,00O 


TIM  alwve  totals  for  the  week  show  tli:it  the  movement  from 
the  port<i  other  than  Bomba v  is  1 .000  (Kites  la^  than  the  same 
week  last  year,  for  the  whole  of  Inliji,  therafore,  the  total 
shipments siaoe  ^September  I,  l^'J't,  aal  for  the  oorreapoading 
periods  of  the  two  previoiu  yean,  are  as  follows. 
axpoKTs  TO  aoaoPB  fboh  all  ixdia. 


8A<«in««i/« 

(e  all  tump* 

from— 

tsw««. 

te»4-05. 

180844. 

r*ta    1     Mum 
wttk.   1  Sept.  1. 

ThU 
wee*. 

ainef 

Sept.  1. 

This 
wttk. 

atpLi. 

Bomt.ar 

All  olber  port* 

43,0O0|    334.000 
3.000       87,000 

«3.00« 

3,00U;       78,000 

38,000 
3.000 

879,000 
109,000 

Total 

4.1,000     431,000 

3,000 

161,000 

40.000 

884.000 

420 


THE   CHBONICLR 


lYou  Lzn. 


AunuimuA  Bbobfts  and  Shipmehts.— Through  arrange- 
BHato  we  bare  made  with  Messrs.  Davies,  Benaohl  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  reoeire  a  weekly  cable  of 
the  aoremento  of  cotton  at  Aterandria,  Egypt.  The  following 
■re  the  receipts  and  shipments  for  the  pMt  week  and  for  the 
oorrwponding  week  of  the  previous  two  years.  ^^^ 


Almmmdrta,  Mwifpl, 


BeeslpM  (eantan*)  .^ 

Thliwaek  ... 

Btnee  8«pt.  1 


189»-oe. 


83.000 
4.766,000 


1891-03. 


100,000 
4,170,000 


1893-94. 


BzporU  (bkiM)— 
AUTerpool   ... 
ToOontlnaDtl... 

Tout  Europe 


Tkit      a>ut 
week.  S*pL  X. 


5,000267.000 
9,000220.000 


14,000  487.000 


TMt 

toeek. 


7.000 
5,000 


12,000 


Sine*  11  TM* 
Sept.  l.'\  utek. 


125,000 
4,181,000 

Binee 
Sept.  1. 


2l7,000!ll2,'HK)  239,000 
223,00011  4.000jl72,000 


445,000;  i  1 6,000;  41 1,000 


*  A  caotar  la  98  poand*.  _, „,  „,, 

I  or  wblobU<  Ainerloolo  1393-96,43.591  bales;  la  1311-93,  23,624 
balm:  In  1843-94, 10,889  baled. 

Manchbstbr  Markbt.— Oar  report  received  by  cable  tonight 
from  Manchester  states  that  the  market  is  quiet  for  both 
rams  and  shirtings.  Merchants  are  buying  very  sparingly. 
We  gire  the  prices  for  to-day  below  and  leave  those  for 
preTions  weeks  of  this  and  last  year  for  comparison : 


Ja.94 

"  81 

Feb.  7 

-  14 

«  ai 

"  88 


1806. 


32*  Oop. 
1VU(. 


d.         d. 

9\    •7T„ 
6%    «nis 

a>i,  •7»,« 
e^  •7>s 


8>«  lb:  Shirt- 
ing$,  eomiHon 
tofln—t. 


Ootrn 
Hid. 
Vpldt 


d.     a.  d. 

4>«»e  7>s 

5    96  8 

4<sa6  7>9 

4    «6  7 
3>S«6 


3    96    6>s 


d. 

4».« 

4"s. 

4>s 

4'»,t 


1895. 


32*  Cap. 
Ttoitt. 


d.  d. 
4»if95\ 
47g  95  Kg 
4'«  «5% 
4^8  «5°g 
4'9  «509 
4'»ig93'8 


8>4  lbs.  Shirt 

inga,  common 

tojtnest. 


8.  d.  8  d. 
3  11>396  1 
3  11  96  0 
3  11  9511 
3  101996  0 
3  10>«96  0 
3  10    95  11 


Ooten 
Hid. 
Vpldt 


d. 
3 

23133 

3 
3 

3I32 
3 


New  Yobk  Cotton  Exchanok— Cleaeiko  Hodse.— The 
plan  for  a  Clearing  House  adopting  by  the  Exchange  on 
January  20  will  go  into  effect  on  Thursday,  March  5. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  tke 
details  of  the  Sea  Island  cotton  movement  for  the  week,  Tbe 
receipts  for  the  week  ending  to-night  (February  28)  and  since 
Snpt.  1,  189.5,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  189i-93,  are  as  follows. 


1895-96. 

1894-95. 

Stock 

■tMipte  (0  Ttb.  28. 

Ihit 
tftek. 

atnee 
Sept.  1. 

ThU 
teeek. 

Sinee 
Sept.  1. 

1896. 

1895. 

B&mQP^b ,. 

442 
118 

71,475 

10,177 

4,793 

535 
5 

63,072 
5,103 
5,139 

13,143 
2,524 
1,779 

4,435 

Obarleatob.  ^ 

Florida,  Ao....... 

1,899 

Total. 

560 

86,433^ 

540 

73,914 

17,446 

6.849 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  769  bales,  of  which  834  bales  were  to  Oreat  Britain,  135 
to  France  and  —  to  Reval,  and  the  amount  forwarded  m 
Northern  mills  has  been  Til  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1893-96  and  1894-95. 


VranD'h,  &o 
Oharl't'n.dta 
Florida,  Ac. 
Hew  York.. 

Boaton . 

Baltimore .. 

Total 


Total  1894-B 


Wetk  Xtuling  Feb.  28.   Sinu  Sept.  1, 1895.    Korlh'n  UiUs 


Oreat 
BriCn. 


305 
329 


634 


1,088 


fr'nct 
de. 


135 


135 


99 


Total. 


135 
305 
329 


769 


Oreat 
SrWn. 


11,648 
2,921 

12.557 
1,890 
1,942 


30,958 


Fr'nee 
de. 


2,366 
64 

3,353 


5,783 


1,187  30,403    4,641  35,044 


Tofoi. 


14,014 
2,983 

15,910 
1,890 
1,942 


36,741 


Week. 


721 


Sinet 
8ept.l 


27,631 
1,374 
3,608 


721  32,633 


427  33,320 


Total  balee 

Nbw  Yobk— To  Liveroool.  per  steamer  Qeorglo,  12,030 12,«00 

To  Hull,  per  steamer  FraooUoo,  4,381 4,381 

To  Uitvrri,  per  steamer  La  Normiodle,  933  upland  and  1^5 

Sfalslmd  ...    1,068 

To  Bremen,  per  Bteamer  Bonn.  2,»39 2,9)9 

To  Hamlmri?,  pnr.ste*m-ir  P  uhU.  275.... 375 

To  Antwerp,  per  Bteamor  Saulhwark.  3,029  3,029 

NSW  Orleans— I'o  Liverpool,  per  steamer  Jamatoan,  7,708....  7,708 

To  Manobeater,  pT  steamer  Danlxl,  .5,799 —  5,799 

To  HavFH,  per  steamers  Persian  Prince,  575  ...Stanley  Hall, 

11,271 11,846 

To  Antwerp,  per  steamer  Perelai  Prince,  497 497 

To  BiiroeloDa,  per  steamer  Uran  AntilU,  3,510 3,510 

To  ai4n>a.  par  steamer  Gran  Antrlla,  3,300 3  800 

Salveston— To  Liverpool,  per  steamer  Franclsoa,  3,450 3,450 

To  IIiimhun<,  per  steanaer  Dartmoor.  300 . 300 

TEXAS  Cirr-To  Liverpool,  per  steamer  Franclsoa.  3,214. 3,214 

MuBiLB— To  Bremen,  per  steamer  Verax.  7,357    .. 7.337 

Savanhah— To  Barcelona,  per  steamer  £l(rlda,  1,100 1,100 

To  Genoa,  par  steamer  Efrlla.  4,130 4,130 

Port  Roital -To  Liverpool,  pereteamerSantanderlno,  5,315..  5,fi5 

Ohakleston— T'l  Brdmen.  perstenmer  yjrtli  Gwalla.  "f.S  2...  6,102 

NaR'^OK— To  IJverpwl,  per  steamer  Pinner's  Polut,  3,723 3,723 

T.)  Hamburg,  per  stea'ner  Dora  Foster,  600 ....  600 

BOSTOW— To  Liverpool  per  steamers  Columbian,  553  ..Mlohl- 
Kan,  1,172  ...Ottimin,  1,53  i  ...Sa-oarla,  1,232  upland 
and  110  8ei  laUud  ...Victorian,  9,789  upland  aid  280 

Se*  Island 14,719 

To  ifa  mouth,  oerstamur  Boston.  2a0. .....  200 

Baltimore-To  .-Iverpol,  persteamer  Ulstermore,   1,411  up- 
land and  952  Sea  Island 2,363 

Philadelphia  -To  Liverpool,  per  steamer  Rhynland,  3  .0  .....  3  JO 

San  Francisco— To  Japan,  per  steamer  Gaelic,  1,100.  .....  ...  1,100 

Total ...111,033 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Ba'l  d             Bremen 
Liver-    Han-              <£  Ham- 
pool.  Chester.  Havre,   burg. 
12,000    4,384     1.063     3,214    3,039 
5,799  11,846     497 


New  Tork. 
S.  Orleans. 
Galveston.. 
Texas  City 

Mobile 

Savaanab.. 
Oliarlestoii. 
Pore  Royal 
Norfolk  ... 
Boston.  ... 
Baltimore.. 
Pblladera.. 
8 an  Fran.. 


7,708 
3,450 
3,214 


5,315 

3,728 

14,719 

2,363 

300 


300 

7;357  Z 

6,302  ■'. 

"ebo  '.'. 


B  vce- 
Ant-  lona<t 
werp.  Genoa. 

7,316 


5,230 


Tar- 
mouth  it 
Japan.    Total. 

23,695 

33.160 
3,750 
3,214 
7,357 
5,230 
6.302 
5.315 
4,328 
14.919 
2,363 
300 
1,100 


200 


1,100 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
teeign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
astoally  exported  from  New  York,  &c.  The  deUils  of  tbe 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  ••  Shipping  News,"  on  a  subsequent  page, 

(Quotations  Feb.  38  at  Savannah,  for  Floridaa,  common, 
18c.;  medium  fine,  15c.;  choice,  17, "^c, 

Chvleston,  Carolinas,  medium  fine,  820.;  fine,  24  to  35c.; 
folly  fine,  34c.:  extra  fine,  30  to  83c. 

JOTB  B0TT8,  Baooing,  &c.— There  is  no  demand  for 
jnte  bagging  at  present,  but  quotations  are  nominally  un- 
changed at  SJic.  for  l»ilbs.,  4'4'c.  for  2  lis.  and  4T^c.  for 
sUnriard  grades.  Car  load  lots  of  standard  brands  are  quoted 
at  3;gc  for  1?^  lbs  ,  4i.^c.  for  2  lbs.  and  4-t^c.  for  2^^  lbs.  f.  o. 
».  at  Jjew  \ork.  Jute  butts  have  been  neglected  but 
nominal:  quotations  are  IJ^o.  for  paper  quality  and  li^c.  for 
mixing. 

Shipplno  News.— The  exports  of  cotton  from  the  United 

?i  t  nao  Cfi'^i''?®^'  "  P®'  '*''^'  "*«''  returns,  have  reached 
J  11,11*1  twies.  So  far  as  the  Southern  ports  are  concerned  the.se  ' 
are  the  «amo  exports  reported  by  telegraph  and  published  in  1 
th«  Chho.-«iole  last  Frldav.     With  regard  to  New  York  we  ) 
t  noiude  the  manifests  of  all  vessels  cleared  up  to  Thursday.       ' 


Total....   52,797  10,183  12,914  17.773    3,526  12,540    1,300  111,038 

Below  we  add  the  clearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Galvbstos-To  Liverpool— Feb.  21— Steamer  Maria.  6.282 Feb.  25— 

Steamer  Explorer,  2,2  52  ...Fen.  26— Staamer  Alicia,  4,5 i3. 
To  Havre-Fdb.  2l-8tBamer  Marlma.  2,098 
To  Kremin-F-b.  20- Steamer  Niastara,  5,150  ...Feb.  21— Steamer 

Edenmore,  6.800. 
I'o  Hamburg— Feb.  25— Steamer  Valai?e,  90O. 

Tbxas   CiTV-10    Liverpool— Feb.    25— Steamer   Explorer,    1,472 

Fen.  26— Steamer  Allola,  1.983. 
NswORLEAKS-ToLlveroool— Feb.  22— Steamer  Astronomer,  5,485.... 
Feb.  24— Stea  uer  fainplcan,  8.768. 
To  Dunkirk— Feb.  25— Steamer  Chollerton.  4,113. 
To  Bremen  -Feb.  21— Steaiuar  Ndtberby  Hall.  8,009  .- 
To  Hamiturfj  -Feb.  21— Stetmar  Beo  Lsili,  725. 
To  Copeiibisren -Feb.  2  .—  Steamer  Nloolat  It,  3,450  ...Fab    23- 

Stsame  -  Romoli.  695. 
To  Baro'lin  — Feb.  21— 3ta»'n3r  MUual  M.  Pinill  u,  1,950 

To  Gima- P^b.  21  — itiiuar   I'Ura,    t,H0 Pjb    2t— 3niaTnr 

Miguel  M.  Pialllos,  1,853. ...Feb.  27 -Steamer  Saottiiii  Prince, 
3,751. 
To  frieste    Feb.  22  -Steamer  IlUra,  1,510. 
Mobile    To  Liverpool— Feb.  28 -Steamer  Huntcliffe,  5,944. 
CUittLESTON  — I'o  NvkoplQif- Fib.  2.i -B  irK  3aQ  Pietro    1,475. 
Port  Royal  -ToLlverpool- Feb.  25 -Steamer  Gadltano,  5,333 
Wilmington— ToXlverpool -Feb.  25— 3teanier  Naoarlma,  4,907. 
NOttPOLK-To  Glasgow- Feb.  •.(2-St9amer  Pa'apsoo,  7ul. 
ro  Hill-Feb.  26— Steamer  Aldborougb,  200. 
To    Hamburg- Feb.    21— Iteamar    Ferattald,    1,033  ...  Feb     22— 

Steamer  Albano,  1.000. 
To  Rotterdam— Fob.  25  — Steamar  Sorr  ^nto,  20  '. 
'10  Antwerp— Feb   24— Snam  t  Plesiy.  300. 
Newport  News-To  Llverp3ol-Feb.  20 -Steamer  Kanawha,  1,142. 
Basros- To  Liverpool— Fob.    21— Iteamars   Austkoman,   2.10i  ujlaid 
and  305  8<>a  IiUndi   Sjrlvania  815  ...Fab.  it-3taiJijr  iiobiJi, 
2,791. ...Feb.  2  1  -Steamar  PliUadelpblan,  2.163. 
BALTi«ORE-l'o  Liverpool- Feb.  19-3teamar  R)ssaaore,  231  upltad 
and  329  Sea  Isl  and. 
To  Bremen  -Feb.  28— Staamer  Mu  nohen,  2,762. 
To  Rottarilam— Fib.  25— Steam  er  Pabaeoo,  501. 
PHILADELPHIA  - I'o  Liverpool    Feb  21— ^teaalar  Penalanl,  545. 
BAN  Francisco -To  Japan— Steamers  City  of  Bio  de  Janlero,  1,800: 
Gaelic  (idditlonal),  1,318. 

Cotton  freights  the  past  week  have  bsen  as  follows. 
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I^VKBPODL.— By  cable  froji  Liverpool  ire  hav  j  the  following 
toteoxenC  of  the  week's  sales,  stooks,  ico.,  at  tdat  port. 
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The  tone  of  the  Liverpool  market  for  spots aal  f  uturei  each 
dajof  the  week  eaiiag  Feb.  2S  aai  the  daily  oloiiag  prices 
of  spot  cotton,  hare  been  ai  follow*. 
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The  prir;<^4  of  fattirea  at  Llrerpool  for  eaoh  day  are  friren 
below.  Prices  are  oa  the  baito  of  Uplaods,  Law  MiddUag 
otaoie,  aaless  o-.berwtae  seated. 

P^  The  p'Ue*  arm  fltmt  t»  pt»M  aiad  4U*.  fbaa.'  3  63  m««im 
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BREADSTUPPS. 

Fbioat.  February  33,  18M. 

DMpite  s  flnnar  tone  to  the  mtrket  for  wb*a'..  bittiocM  in 
tba  market  for  wheat  llMirba*  been  quiet,  a*  boyera  hkra 
boen  iadilT-rent  opsra'.or*:  for  Ihfbettw  crades  of  winter- 
wheat  Oour  and  string  patents,  bowerer,  holders  htr«  been 
indifferent  sellan,  an<l  prioei  hare  been  wall  maintaiaei. 
City  mills  hare  been  i{uiet  bat  steady.  Rya  and  buckwheat 
floorhaTe  sold  slowly  but  prises  bar*  ruled  Maady.  Corn 
meal  hat  been  in  fair  request  at  si«a<ly  priosa.  To-day  the 
market  for  wheat  dour  was  fairly  active,  as  both  the  horns 
trade  snd  shippers  were  baying,  and  at  the  olose  holders  w«re 
asking  higher  prioes. 

The  speculative  dealings  in  the  muket  for  wh»4t  futures 
hare  been  fairlr  aotlre,  and  prioss  hare  adraacil  rathsr 
sharply,  on  renewed  buying  for  InTsstmsBt  and  also  by 
"shorts"  to  cover  contracts.  stimnUtod  by  areviral  of  the  ex- 
port demand  due  to  continued  unfarorable  crop  advice*  from 
Atgentlne.  Advices  from  the  Wmc,  pirticuUrly  tbi  central 
saotioo,  report  the  oonlitian  of  the  growing  crop  as  poor,  and 
this  also  added  to  the  strength  of  1  h«  situation.  la  the  op  jt  m  tr 
ket  shippers  have  been  large  buyers,  tlieir  parohaaes  amouatioi; 
to  about  800,000  basb«ls,  and  it  waa  rumored  tb»t  aboat  7.V),- 
000  busheU  additional  were  sold  to  be  shipped  at  the  opaniog 
of  navii(ation.  The  sales  yesterday  inoluiad  Ni.  1  hard 
spring  at  4o.  over  May  f.o.b  from  store  and  5c.  over  M*y  f.o.b. 
ifloat.  No.  'i  red  winter  wa»  quoted  nominally  at  lie.  over 
Mar  f.o.b.  afloat.  To-day  the  market  was  fairly  active  and 
higher  on  general  buyiog,  stimulated  br  slr.»nger  foreign  ad- 
"**••  •**«>mpanied  by  buving  orders.  At  the  close,  however, 
rnlising  sales  by  "  longs"  caused  some  of  the  iaoprovemant  to 

.  T^  J*"*  ■"*"  nwwket  waa  Brm  but  qui"t.  The  stla«  in- 
oladed  No.  2  hsrd  Mtnltobs  at  about  -Jiic.  over  M»y  f.o.b. 
afloat. 

OAILV  CLOSISO  PaiOSS  OF  BO.  3  asD  wurrsB  VaSAT. 
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The  market  for  Indian  corn  futur<»s  has  no!;  attracted  any 
particular  attention.  Spic  jiation  has  been  quiet  but  the  ad- 
vance in  wheat  stimulated  a  demand  from  a  few  "shorts"  to 
covar  contracts,  and  prices  have  made  friotioaal  advances, 
la  the  spot  market  business  has  been  quiet,  but  offerings  have 
bjen  li<QC,  owing  to  smUl  supoUes,  and  priosshave  advanced. 
The  8al-?8  yesterday  inclaled  No.  3  mix^  at  about  3'.4  :.  over 
May  f.  o.  b.  afliat,  steamer  white  at  40c.  deliverei.  and  No.  3 
white  at  i(P^@ilc.  f.  o.  b.  afloat.  To-day  the  market  was  a 
trifle  higher  in  sympathy  with  the  advance  in  wheat.  A  lim- 
ited amouat  of  Dullness  was  transacted  in  th?  spot  market  at 
lirm  prices  The  sUes  included  old  No.  3  mixed  at  40c.  deliv- 
ered; steamer  mixed  at  37c.  in  elevator;  steamer  yellow  at 
37!^@37,'jC.  in  elevator;  No.  3  yellow  at  33a.  in  elevator; 
steamer  white  at  87|4@37t^c.  in  elevator  and  No.  3  white  at 
4134'.>c.  f.  o.  b.  aboai. 

DAILT  oioauio  paioaa  or  ao.  s  mixbd  oobr. 

Sat,      Man.       Tue*.      Wad,     Thur$.      *Vt. 

Febraarr  delivery o.  3T«      37>«       37  37  37>* 

Mar  delivery o-     i  ^^       SSOg       37  36^       S6\       SO^a 

■  itnadelivery o.     m^         ....       37»i       37  37  37i« 

July  deUvery o.     *  37>a       37^8       37!i»       37«s       37\ 

Oits  for  future  delivery  havd  been  extremely  dull,  but  prices 
have  advanced slightlr  on  rep>rts  of  aa  expert  demiad.  and  in 
sympathy  with  the  improvemtat  in  other  grains.  la  the  spot 
market  business  ha<  b«en  fairly  active,  as  shippers  have  been 
buying.  The  sales  vesterday  included  No.  3  mixed  at  26^ 
i.i  elevator  and  37-^40.  f.  o.  b.  all  >i'.:  alto  S).  2  whitei 
ii  elevator.  To-dtv  the  mirket  wts  Arm  but  quiet, 
s^ric  mirket  wa«  fairly  active,  as  s'lipaers  ontinu^d  buyers, 
and  prices  advanced  slightly.  The  sales  iaoludsd  Nt.  3  mixid 
at36*t'^M)fc.  in  elevator  anl  N>.  3  irhitd  at  il^^i.  in  ele- 
va'x>r  and  Sn^gO.  f.  o.  b  afloat. 

OAiLT  OLoene  paioaa  or  ao.  s  Hixao  oats. 

Mat.       Jfon.      ItM*.       Wid,     Thur$.       JVi. 

itATch  delivery a.     .»«  35%       35^       SSH       35%       36 

May  dsUvery ....e      a  86  36  SS^«       36  36 

Barley  has  bseo  In  limited  demand  for  export  and  price* 
have  be«a  uaohaaged  and  firm. 
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Tne  movement  of  bread-stuffs  to  market  as  indicated  In  the 
statements  l>elow  is  furnMhed  to  us  by  the  Statistician  of  the 
New  Vork  Proluce  Ifxchaage,  We  tlrat  give  the  reoeipte  at 
Wes'.«rn  lake  and  river  poru,  arranged  so  as  to  present  tl  e 
oompaxvttra  mivemiot  for  the  week  ending  Feb.  t'i,  1996, 
and  sioM  Anctwt  1.  for  eaoh  of  the  last  three  reara: 
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Che  r-ioeipt*  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  22.  1890.  follow: 
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"na  total  receipts  at  ports  named  in 
to  Feb.  33  compare  as  follows  for  four 
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Rra_.  ... 


rjtal  <rala  . 


.kaah. 


183S. 
t,iS«,«M 

"mouw 
u,a»i.«a8 

t3lV7«l 

i.a4i.as7 

lOSJM 


IWS. 

»,on,»»; 

t.»U.»ltf 
(.ADM  IS 

S3a.7ss 

ett.ssa 

S4.ns 

lo!7M.«r 


Ust  table  from  Jan.  1 
years: 

18S4.  I8SS. 

S.S.>V,<I3>  t,SI5,aM 


Z.I  litis 

14,««0.»I8 

t.lIS.uilS 

1,071,1)11 

S7,a7S 

tiiWoyir 


S.S3S.lSa 

«.»«r.Mi 
s,t7«,sta 
i,4ts,«ei 

I07.S4S 
1S,S««,0»3 
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The  exportt  from  the  Mreral  se^boird  ports  for  the  week 
•ading  Feb.  83, 1896.  are  shown  in  the  annexed  statement 


WhttU 
MMftrUMm-  kwk.' 

If«w  Tof» US.** 

BOMOD ie7.iv< 


Omn. 


lii.A'tO 

oo.uoi 
Mew 

PhlladsliMiM I*t.3t0 


lUlllmoru. 

New  OfiflAn*..., 

Norfolk    

N,:irpurt  N«w«., 
MnDtraal 


i(i.000 
n.OJ0 


«»t5n 

216.01.0 


Flour, 

tMt. 

ttl.4IS 

.10J»7 

iM.i>i6 

.11  & 
l».i;O0 


uau 
tnuK, 
7,IMt 


too 

too 

to.ooo 

•iO.OUO 


By, 
8,«3i 


8.400 


5.001 
7  883 
6il0 


ToUl  woak    .. 
tlni*  l!«S. 


.■.20.31.1 


1.«13.C7() 
tWt.Oli 


3l2.'13I 


tS.IOl 
1.334 


935         22.\2l 
3.41; 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  as  Ulow.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


irMk 
rtb.  a 

6M<. 
flS.016 

4U00 

15.U0 

2.0T0 

818 

"siToM 
Ut.ai4 


-Iltur.- 


f 
•MkWUfMIM 

OnltM  Klncdom 

OODCtaMU 

■.'a  0.  Amartct . 
Wast  Indian  .  . 
niil.  N.  A.  Co  •». 
Otberoonotrlot.. 

Tut»l   .... 
ToUU  18M-SS. 

Ibe  Tisible  supply  of  graiu,  comprising  the  stocks  in  granary 
at  the  principal  poiats  of  accumulation  at  lake  and  seaboard 
ports.  Feb.  2  j,  1890,  was  as  follows: 


1.18S&. 

6Mi. 
l.SM.TTT 
&;t.&l7 
7I4.&37 

au.;ii 

ISO.BOt 
28,368 

(1.60  V871 
II.i:I.6j7 


-iFAaat.- 
WW*     Stnct  Sn>t. 
-  -     -  -         U  1805. 
bulk. 

ifl.zso.seo 

«,07V.1I5 

11.100 

3,S0O 

3,800 

801,876 


»V6.  22. 
blMlL 
377.71H 
Ol.HIO 


80.875 


Wttk 

Fih.  83. 

I.338.W19 
lOt.lTO 
22.1113 
13.»'4 
SU.325 
27,017 


S<ne«  Sept. 

1.  1895. 

btwh. 

2>l.20I.31o 

18,011.8115 

295.7V  8 

381.455 

•^o.^.3y(l 

3.8.013 


&»1.233    M,933.0S«    1,833,078    47,614.482 
OOJ.ISt    2S,8Sa,0IS       801,014      9.180.810 


WkMt, 

la  lurt  at-  tnuk. 

.New  York 3,718,000 

Do      aSoat 111,000 

Albanj 

BaSklO 2,IP!I,000 

Oo       aSoat 260.000 

Thioaao <0,9S6,000 

Oo        afloat 16'j,a00 

MIlwaDkM 406,000 

Oo       afloat 178.000 

DalaU .....11,135,000 

Do        afloat  .>..,,      612.000 
Tolado 727,000 

Do      afloat 

Detroit 201,000 

Oo      afloat 

Ofwtvo 

8t.  Iioala 1,881.0C0 

Do      afloat 

Slnolnnatl. 17,0C0 
oaton 721.000 

Toronto. 26,000 

MODCTWll 782,000 

Phlladalphbi 46.S.000 

PeorU 13.000 

Indlaoapolta 07,000 

KansaaCltT 1,»8«,000 

Baltlmora 130,000 

mnnaapolla. 1«,»;»,000 

On  Mlaataalppl  BlTtr 

un  Lakaa^ 

}n  oaoal  and  riTar 

I  relk  82, 1808.86,010,000 
I  Feb.  16, 18M.8S.S27.000 
I  reb,  23, 1886. 70.1 70.000 
I  rab,  *4,  tW1.77.25<',000 

I  rob,  86.  ia»s.79.M;.ooo 


Oom, 
buak. 

851.000 

33,000 

8,000 

106,000 

3,420,000 

4.0I6.UOO 

2.000 

'  82,000 

e»7,bo6 


OaU 

btuA. 

1,714,000 

225.000 

8\000 

28.000 

223,000 

088.000 

686,000 

120.000 
888,000 


301,000 

7*,0'10 

4,000 

200,000 

"V.OOO 

710,000 

212,000 

6.000 

tf.OOO 

1,010,000 

63,000 

830,003 


8,000 


131,000 
■■7,066 

688,006 

■"I'i'ooo 

12,000 
78.000 

IbS.OOO 
95.000 

270.000 

S3.'(Hio 
46.000 
604,000 
27,030 


12,000 


10,000 


410,000 

3'^'o66 
2io,bbo 
i77,'6d6 

il7,'<Ki6 

■u.'ooo 


Barltv, 
Mwf). 
liO.OOO 
158,000 

fli'iooii 

230.000 

•Ji'.OOO 


10,000 
153,'lil' 


8,000 

■■2'6,'o'66 

'■■s,o66 
■■4,066 


90,000 

3,000 


2 '.OCT 
18.000 


1.000 


27.000 
9«,U00 
121,000 


2S4,0J0 


1,641.000 

1,55:1.000 

310.000 

511,000 

915,000 


2,130.000 

2,2»5.i>00 

1,022,00 

1,216,000 

1,872,000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  28,  1896. 

The  attendance  of  out-of-town  buyers  during  the  week  has 
been  large,  but  they  have  nearly  all  been  representatives  of 
retail  and  small  joboing  concerns,  and  the  primary  market 
has  benefitted  but  little  from  their  presence.  Results 
on  the  spot  at  first  hands  hare  thus  been  disappointing  again 
and  orders  coming  through  the  mails  have  not  gone  far  to 
make  amends  for  this.  There  have  been  sime  sales  of  staple 
cottons  reported  of  fair  volume,  it  is  true,  but  these  have  been 
the  result  of  some  exceptionally  low  prices,  evoking  occa- 
■iooal  orders  from  large  buyers,  and  not  an  expression  of 
more  confidence  on  the  part  of  the  trade  at  large.  The  pres- 
ent condition  of  the  cotton  goods  market  is  undisguisedly 
discouraging  on  all  staple  lines.  Reductions  in  prices  have 
»»>led  to  stimulate  general  buying,  even  though  the?  have 
carried  values  down  below  cost  of  production  in  tome  in- 
stances, and  Blocks  are  still  accumulating.  Curtailment  of 
production  U  being  Heriously  considered  by  some  larse  man- 
ufacturing concerns,  and  it  is  likely  that  the  coming  week 
will  see  some  practical  outcome  of  this.  The  woqlen  goods 
market  and  industry  are  also  in  an  unsatisfactorv  condition 
business  is  slow  and  prices  weak  in  men's- wear  fabrics,  ana 
short-time  has  been  adopted  by  some  leading  mills. 

Woolen  Goods  -The  market  for  all  descriptions  of  men's- 
wear  woolens  and  worsteds  has  been  dull  throughout  the 
week.  Only  a  hmited  number  of  new  orders  have  come  to 
band  ia  any  description  and  cancellations  have  agair  been  a 
feature.  Cheapened  fabrics  in  the  shape  of  new  goods  at 
low  prices  keep  the  market  in  an  unsettled  condition,  and 
pncesareirregular  in  both  staple  lines  and  fancies:  medium 
mde  fabrics  ahow  this  most  prominently.  There  is  an  in 
different  business  passing  in  overcoatings,  m  which  prices  are 
irregular  also,  but  cloakings  are  in  improved  request  in  new 
rail  goods.  Dress  goods  are  in  quiet  reorder  dpraand  and 
fairly  ordered  in  new  lines  for  the  fall  season.  Blankets  are 
*tead '"  "*''  ***'*'°  *°*"''  *""*  flannels  dull,  but  prices  are 

♦J^M"'^  Cotton  Gooos-The  exports  of  cotton  goods 
irom  tbe  port  for  the  week  ending  Februaty  24  were  3  006 
packages,  valued  at  «143.846.  Ihpir  destination  being  to  the 
polnU  specified  in  the  tables  below  : 


Haw  TOEK  XO  FSB.  24. 


1896. 
Wt*k.  \Since  Jan.  1. 


Great  Brttsln,. .............      

Other  European 8 

China Su 

India 110 

Arabia l.'Tl 

Africa 1.18 

West  Indies 321 

Uezloo ea 

Oeatral  Amerloa. 127 

Soatb  America 1,012 

Otner  Countries '  9 

Totol I  3.006 

China,  via  Vancouver- 


254 

1,001 

11,101 

2,08« 

1,871 
2,1. '57 
2,43-1 

38U 
],2tf0 
7,644 

560 

30,757 
2,532 


Total 3.0C6         33,239 


1895. 


Wuk    Since Jan^l. 


SSI 

250 
6,188 

410 
8,828 
3,062 
2,733 

426 
1,357 
9,615 

634 

27.962 
1,000 

28,962 


"  Prom  New  England  mill  points  direct. 

Tbe  value    of   the    New  York    exports  for  the  year  ha» 
leen  $1,42.5,442  in  1896  aeainst  $1,269,272  in  1895. 

The  chief  feature  in  staple  cottons  has  been  the  reduction 
of  Lawrence  L.  L.  4-yard  brown  sheetings  to  4i^c,  per  yard, 
and  its  effect  on  other  goods.  Some  fair-sized  sales  have 
been  made  on  this  low  basis,  but  the  general  demand  for 
sheetings  and  drills  in.  other  weights  has  been  indifferent 
from  both  the  home  and  export  trades.  Prices  continue  weak 
and  irregular  in  sheetings,  drills,  ducks  and  osnaburgs, 
Denims  are  also  weak,  with  pressure  to  sell  in  some  quarters, 
and  in  other  coarse  colored  cottons  buyers  are  operating  in- 
differently, although  the  market  ia  ail  in  their  favor.  Sales 
of  Weachecl  cottons  are  moderate  and  prices  without  actual 
improvement,  although  an  occasional  advance  of  }^c.  has 
been  made  by  agents  wBo  t  wo  weeks  ago  committed  themselves 
to  such  action.  Wide  sheetine  have  been  in  better  request 
on  basis  of  reduced  prices  noted  last  week,  Cotton  flannels  and 
blankets  quiet.  Kid-flnished  cambrics  inactive  and  weak. 
Prims,  fancies  and  other  regular  makes  have  sold  quietly  at 
recent  reductions.  Fine  specialties  in  steady  request  for  mod- 
erate quantities.  Ginghams  of  all  descriptions  slow  and 
irregular  in  price.  Print  cloths  have  been  neglected,  extras 
nominally  unchanged  at  3^o,  at  Fall  River-  and  2  ll-16c,  in 
outside  markets, 

1896.  1885.  18f4.  1893. 

Sloekof  Print  OMIu—  Feb.  22.      Feb.  23.        Feb.  2i.      Feb.  25. 

At  Providence,  61  squares.    20">,000        91,000       179.000  None. 

At  Fall  River,  64  squares..     481,000         31,000        289,000         None. 
At  Pall  River,  odd  sizes....    S-id.OOO        94,000         57,000  None. 

Total8tock(plec68).... 1,071. 000      219,100       525,000  None, 

Foreign  Dry  Goods  — A  fair  general  business  has  been 
done  in  seasonable  merchandise  by  jobbers,  but  trade  at  first 
hands  has  been  indifferent  and  prices  irregular.  Fall  bus- 
incEs  has  progressed  quietly  without  special  feature. 

Importations  and  IParebonse  Wttbdrawals  of  Dry  Good  ■ 

The  importations  and  warehouse  withdrawals  of  dry  gootJa 
at  this  port  for  the  week  ending  Feb.  27,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  las-t 
year  are  as  follows: 
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Brf.^rt  ;^UD  City  pE^ABTM^riT. 
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;,'^UE 


TERMS   OF    SUBSCRIPTION. 

IxvESTORs'  Sl'pplement    will    be    furnished 
^  Without  extra  charge  to  every  aaoaal  gnbaoriber  of  the 

OOMUERCIAL  AND  FlSASCIAL  CHRONICLE. 

The  State  axd  City  Si-pplbkb^t  will  also  be  far- 
oiibed  without  extra  charge  to  every  gubicriber  of  the 
Chroxicls. 

The  Street  Railway  Supplbmbst  will  likewise 
be  furnished  without  extra  cfutrtje  to  every  subscriber 
of  the  Chrokiclb 

Thb  Qlotatiox  Slpplemext,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chroxiclb. 

TERMS  for  the  Chrojticlb  with  the  four  Supple- 
ments above  named  are  Ten  oUara  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
includes  postage. 


Tenu  ef  Kvertlslar-  Per  lack  apace.) 

OMttaM.._ „  .^.._  <3  50 1  Tar     Moath*    (IS  MmM)..«.2^  00 

OMifonth  (4tlma()..  1100   Ms     oath*       (MUbm)..  «3  00  i 

TwoMonUu         (SUme*)..   Ifl  00|  Twalre  ltoatlu(S3  Ume*)..    SA  00 

me  above  terma  for  one  moatb  mai  apwmrd  ere  tor  •taa  Jliw  oanl  •. 


Tke  parpose  ot  tliis  Stmie  and  Citr  De|»as'taeai 

h  to  (oiTLUb  our  (ubacriben  with  a  weekij  addition  to  and 
ooaHMMtlaB  of  the  BtAxm  ahd  Crrr  SarruBtmn.  In  other 
weida,  with  the  new  facto  we  vbaU  give,  tae  ampUflcatloM 
and  oorrections  we  shall  publiab,  and  the  mnaieipal  laws  we 
shall  analyse  in  the  "  Sut«  and  City  Department,"  we  expect 
to  brias  down  weekly  tbe  In/onnatioa  oowlahied  in  the 
Buam  un  Otiw aammBon  *o  m  osnr  the  oiisaldateas 
poeslhie.  Hence  every  Subeeriber  will  at  all  tinea  poinsi  a 
oomplete  and  freeb  eyelopeedia  of  infnrmatioa  respectinK 
Mnnidpal  Debta. 


b4  Propoeaia  aad  NavatlaUaaa.— We  bare  re- 
ceived through  the  week  tbe   following  notices  of  ^^oad^ 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Heatriee.  Hth.—Bond  Eketian A   vote    wiU    soon   be 

takrn  on  iMuing  llO.iMt)  ot  eleotric-ligiu  bands. 

B«llevae.Ohie.— C'»vij  ^MfAoruei/.— Water- works  bonds 
of  ibia  moniotpality  to  tbe  amouot  ot  190,000  bare  been 
auiiioriaed. 

Uiflale.  N.  l.—Bowl  Offering— Pnfomtn  will  be  r»ceirr<l 
not  I  12  o'clook  nom.  March  7.  tlOA.  by  ErMto*  C.  Kaiichc. 
Cii y  CoinpUotler,  for  tbe  pireha*^  of  >V).00n  of  regtotOTed 
r*l  jndiag  bonda  of  tbe  olt*  of  Bu(T«lo.  The  Mrcuritioa  will  be 
dated  Jaauary  1.  I^!M  will  lirar  iatere*t  at  the  nte  of  S^  po' 
c«nt,  paTabU  een  .  on  January  I  and  July  t,  ao<i  thi< 

|)rincipal  will  mit  yean,  b^tb   principal  and  iat<rra( 

to  be  payable  at  tliu  titlix'  o<  tke  City  Cooiplrolter.  or  at  Ihv 
Gallatin  Nalional  Rank,  New  York,  aa  tb«  porchaier  may 
deaira.    PropoaaU  moat  atal'  -e  p#r  one  buodrcd  doi- 


e  p#r 

'»  have  tbe  bonda  oiade 

»Ty  March  II.  1«6«. 

:p   flrat  ilay  of  Jatiitry, 

to  ainklDK  faodn,  wa* 

valuaiioo  of  the  taxahia  real 

rolU   of    ibe    year  1!<05   were 


lars:  alao  at  which  place  it 
payable.    Th«'y  will  be  rra<l 
'fhe  bondrd  <<pbt  nt    Hii> 
18M,    If  s    bonds    hf-l  I    bv 
•11.872,949  63.    The  amea^a 
eaiale   of    tbe   citr    bv    the 
•S»,0«4iiOO. 

Caadea,  N.  J.— .Vb  Bift*  Reeehed  -It  i*  reported  tha>  no 
bida  were  received oo  T-b.  -H.  I89A.  fot  ihs  purchase  of  175,- 
000  of  31^  |>er  cent  oablic  park  bond*.  The  aecurities  are 
dated  Jannarr  1.  1890,  intemt  is  piyableaemi-aonaaliy  00 
Janoary  1  and  July  1,  and  the  principal  will  mature  Decem- 
ber 81.  \no. 

Caatoa,  ilbia.— Boad  SaU  —Co  February  24.  1893,  the  ciy 
of  Canton  «old  tflO.OUO  of  refundlnic  bKid<  to  Dietz,  D<-niMn 
*  Prior,  of  Cleveland.  O..  'or  t^LM*.  Ihi  I  >an  to  b<>ar  iater- 
e«iatih<  rate  or  4>^  irr  eeot  Thn  aecuritin*  are  dated  De- 
cember'it,  IWS  :  iau-r-<t  14  paid  semi  annutlly  on  June  21 
and  December  21.  and  $12.00u  of  the  principul  will  mature  in 
Bveyear.  ti  •  i-m  \n  »i<ht  yram.  $12,000  in  eleven  year*. 
|!«.00n  ,  y,.„4  ani  «Iv!.ooO  in  fifteen  yeata.    A  list 

oftbeli  '>(!  i«  giTPn  bfloir: 


Mala,  Dealaoa  *  Prier.  OeTaUnd, 
•Weat,  Wfkm  a  no    v — v  —  < - 
Spttiera  Co..  lolr<t 
J.  W.  I/nmatrcel  a  < 

W.  J.  Baf  a*  A 

ieassataed  A  ' 

a.  A.  It«»n    '  

Carr. 
April  i  < 


0.f0T4«l*(,    non-U 


' .  Me.— The  people  o' 
I'Mion  of  Iming  20-yi 


I  rnauHl  Bill. 

..tei.Hon 

ei.Nio 

...  so.ooo 

6f',:o.i 

«3.iea 

,....    03.000 
61.800 

eo,7so 

this  county  will  vote 
•r  bonda  for  (T.i.OOO. 


,  Onnill.      .. 

:<\  hoDili  . 


Castleton  Calon  Free  School  Hlstrlct  No.  3,  N.  Y.—Bid» 
Received. — Below  is  a  list  of  the  bids  which  were  received  on 
February  27,  1896,  for  the  purchase  of  $75,000  of  5  per  cent 
school  building  bonds : 

Bid. 

E.  O.  Stanwood  A  Co ^ tn-8l9 

U.  A.  Moran  *0o „ 1C9-896 

Staten  IrIiiikI  Bavlocs  Bank 109-25 

K.  Morrl'on 109-185 

Geo.  .M.  Halin 109-07 

f=torr*  \  Siuitb 10883 

K.  D.  Sheimrd  St  Cto 108-75 

t'arsoa.  Leaob  ACo 108-39 

r.  W.  Sherrlll 108-25 

f.  O.  Phillips 108-17 

Waltrr  Btanton  A  Co 108-07 

V.l.  QHlotard 107-70 

Whann  A  PchleslDRer 107-41 

B.  Uoderhlll.  Jr 107-37 

N.  Y.  8eoarlt7  *  Tnut  Oo „  107-11 

J.  *  W.  8«li(maa _ 107^)1 

Street.  Wikea*  Co 106-61 

Rrnwell  k  Kverltt .106-253 

y.  W.  HariUAOo IQ.'t-lS 

Ed.  C.  iaatt  Co 105087 

Tbe  securities  mill  be  dated  May  1,  1^96,  interest  will  ba 
payable  i>emi-aonuillv  on  January  I  anil  July  1,  and  the  prin- 
cipil  will  mature  at  iherateof  $3,000  jdrlr,  p3y<tbld  January 
first  of  each  year  from  the  date  of  tbe  bonds. 

A  Tiroieht  .'li^iost  tbe  issue  signed  by  a  number  of  taxpayers 
in  tl  was  presented  and  tabled,  as  the  biard  refused 

to  lir  '.<  reading  of  it. 

Case  Coaaty,  lad.— iSoMi  ^bie.— GasH  County  has  sold 
$40,000  of  6  per  oent  fuoiiing  b'>nds  to  U.'itz,  D'^nison  &  Prior, 
of  Boston  and  Cleveland,  at  100-40  and  aeorue<l  iatereiu  Tne 
securities  dtti  dated  February  3.1896,  and  $2i).000  of  the 
amount  will  mature  Fdbru«ry  S.  1900,  an  1  $'J},00>)  on  Feb- 
ruary 3, 1001.  Three  other  bids  were  received  for  tha  loia  as 
follows: 

Miuon.  LewU  4k  Cs.,  Ctiloaco 106 '.IS 

Faraon.  Laach  A  Co.,  Chleaco 105-73 

».  W.  Harris  *  CO..  CbtoaKO 105-70 

The  aaacasrd  valuation  of  Ibe  county  is  $j0,108,0t0  and  iu 
tout  ilebt  U  $13»,«»  70. 

Charles  Citj,  Iowa.— Boad  £Zeefioa.— The  citizens  ot 
Charles  City  will  vote  00  March  3  on  the  propjsitioa  to  iisue 
$10,000  cf  additional  water  works  bonds,  to  be  issued  for  the 
purpoae  of  makm<  a  proposed  exten^iiin.  The  securities  are 
to  bear  \K  or  .'i  per  cent  and  to  run  10  or  30  years.  City 
Treaturer  D  K.  Moore  writes  tbe  Crr}XICLK  that  the  bonds 
m  ill  all  be  taken  at  home  if  anthorised. 

rhaska,  Klaa.— BoMiQ^eWaa.- Propoials  will  be  received 
until  Uareb  7,  1094.  by  W.  D.  ttoabaoh,  city  flerk.  fir  the 
purchase  of  $S.590  of  3  pjr  cent  funding  bo:ids,  mtturiu^  in 
four  years,  wiih  iotercat  payable  annutUv.  and  $i!,.^t)i)  of  i( 
per  cent  bridge  bonds,  8900  of  the  amount  lutturing  on  Feb- 
ruary 13,  1000,  and  $l,i.W0  yearlv  thereaftor  until  p^id. 

Tbe  clip's  asaeased  valuatiua  for  1895  was  $308,000. 

Colaaba*.  Ohio— Bofuis  Prapoaai. —Tnis  city  ha<i  f>eti> 
tione<l  the  [.igislature  for  authority  to  issue  $1,5.K),0)J  of 
bonda  foreiectric-ligbt  purposes. 

DetaiM.  Ohio— Boruf  EUetion. — A  vote  will  aoon  be  taken 
on  issuing  $30,000  of  rieoirio-llght  bondi. 

\*m\t\\».i[\k.—Hi>niinfferiim.—H\x  per  cent  80-year  banda 

to  tli      •    '<"■■■■  "I  were  vot-""!  by  this  oity  on  January 

I  ltd  'lave  rjceatly  been  o(T-*red  for  sale. 

1',-.  Ill  I  '■   Author izfl.^ Km   election    held 

I      riir.  '  iif   water-works  bindi  resultel 

Hi  favur ,  -    , 

Bafaala,  Ala.— /ioi'f*  Autlioriaal.—WiH  city  will  issue 
Ijoods  to  the  amount  of  $73,000  for  water-works,  sewerage 
and  an  eiectric-liKlic  plant. 

F^Irflald.  Sth.—IiontU  DtfeaUd.—Oa  February  18  tbe 
peoi  leld.  Neb.,  defeated  a  propasitlon  to  bond  for 

waC'  i  y  a  msjority  of  80. 

Vail  River,  Haas  — Bond  Q0Vrin^  —City  Treasurer  Citrles 
P.  Brigbtman  will  receive  propiaals  until  12  m.  of  March  9 
tor  tbepurohaae  of  4  per  cent  municipal  bonds  to  the  amauat 
of  $103,000.  The  securl'iea  will  be  dated  Miroh  1,  1896,  inter- 
est will  be  piyable  semi-annutlly  on  March  I  and  Sleptember 
1,  and  tlie  principal  will  mature  March  1,  1006.  The  losn  is  to 
be  recnred  by  a  sinking  fund. 

T/u  official  notice  of  this  ttle  will  be  found  ehewlicre  in  thi* 
DepaHment. 

PlaSley.  Ohio.— fiondi  AufAorued.— School  bonds  to  the 
amount  of  $.1  ),009  will  be  issued. 

Oalva,  Inwa. — Bondi  Authorizeil — Water-works  bonds  of 
this  municipality  to  tbe  anooun'  of  $  1,000  have  been  voted. 

ttreeavllle.  Miss.- Bomi  Salf.—H  i»  reoorted  that  6  per 
cent  IwentT-vear  water-work*  rH>ids  of  Oreenville  to  the 
amount  of  $15,000  have  bsen  sold. 

Ha«tlaga,  Neb.— Bon/i  Rlectim.— It  is  repirtod  that  an 
election  will  be  held  on  is'umg  $15  000  of  electric  lig'it  binds 
and  $10,000  of  water-work*  im  jrovement  binds. 

Heiesa  Moatana—B'imf  O/T'rirK;.- The  sale  of  5p>rceat 
7-90  year  funding  b-inds  of  H<leni  to  the  a'UounC  of  |tll,0>)i) 
and  refunding  bonds  to  the  amouit  of  $161, 'MO  has  been  oost- 
poned  to  March  18  at  2  P.  X.  The  si>curitiM  ware  first  olTsrel 
on  January  2. 
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^nds  of  tbU  muoioipality  w  the  amount  of  J13.WW  wui  oe 
iMoed. 

H«BM  P«lh  S.  C-Bond  Election.— U  is  reported  that  aa 
•J^Son  will  b^  tield  on  iMolog  $8,000 of  court-house  bond<. 

Honer  Brook,  Pt.-Bond*  Voted.-A.  vote  token  February 
18  oS  iL'uinK%l5.M0  of  water-work.  boad.  resulted  in  favor 
of  the  prop<»ition. 

iwstea  I  Blo.1  Free  School,  DUtrlct  No.  8.  N.  J--B="»* 
(y"ntf.-Propo-.U  will  be  received  ""t'  *  o'«\o«^/a  «  »» 
tb  P^Jsidetifs  office.  Richmond  Hill.  L.  I-.  »' "°7  V"  "; 
at  the  Johnson  Avenue  schoolhoux  •.  Rictmond  Hill,  b  t. ,  oa 
Marob  16  1896,  by  Joel  Fowler,  HresiJent  of  the  Board  ot 
STucation.  for  the  purchwe  of  $18,000  of  4  per  oent  school 
bOTxU.  The  lo.in  will  be  dat.d  April  1.  1896.  mterejit  will  be 
payable  semi  annually  on  April  1  and  October  I,  and  theprin- 
oiMl  will  mature  at  the  rate  ot  $2,000  yearly  from  April  1, 
1JI19  to  April  1,  1936.  The  bonds  will  be  coupon  or  regis- 
twed,  as  the  purchaser  may  prefer,  both  principil  and  inter- 
«t  to  be  payable  in  gold. 

K«*tneky-L«>an  Authorized.— &  loan  of  $500,000  has  been 
•nthorised  to  meet  urgent  public  indebtedness.  The  money 
will  be  borrowed  from  time  to  time  as  needed,  and  will  bear 
interest  at  a  rate  not  exceeding  6  per  cent. 

LOBdoa,  Ohio.-Bomi  Sale-On  February  21, 1896,  this  city 
•old  $5,<X0  of  6;per  cent  12  to  16  year  electrio-light  bonds  to 
the  Lamprecht  Bros.  Company,  of  Cleveland,  for  a  Pjemmm 
of  $650.  Two  other  bids  were  received,  one  from  the  Madi- 
•on  National  Bank.  Lindon,  Ohio,  offering  a  premium  of 
1880  and  one  from  Seasongood  &  Meyer,  offering  a  premium 
of  1690. 

I,TBK,  M.aM.— Loans  Proposed— This  city  will  petition  the 
LegisUinre  for  authority  to  borrow,  in  excess  of  the  debt 
limit,  $25,000  for  an  engine  home  in  Ward  5,  f7o,000  for 
diainage  purposes,  $1.5.000  for  an  engine  hol^»e  in  Ward  6  and 
$85,000  for  the  abatement  of  the  Batman  mill  nuisince. 

Hllwanke<>,  Wl8,— Bond  O/TerirHr.— Proposals  will  be  re- 
ceived until  March  31,  at  10  A  M.,  by  City  CamptroUer  W.  J. 
Fttbrantz  for  the  purchase  of  5  per  cent  bridge  bonds  for 
$75,000.  Interest  will  be  payable  semi-annually  on  January  1 
and  July  1,  and  the  principal  will  mature  part  yearly  in  from 
one  to  twenty  years. 

Monroe  Coanty,  Wis.— Bond  Salc.—Oa  February  20th 
$85,000  of  5  per  cent  court-house  bonds,  maturing  from  1900 
to  1903  were  awarded  to  the  First  National  Bank  of  Porcage, 
Wia.,  which  offered  a  premium  of  $240  and  the  blaak  bonds. 
Other  bids  for  the  loan  were  as  follows: 

Premium. 

Mwoo,  Lewis  A  Co..  Cbloaco ....$267 

Mill  A  BUnchard.  Boston Par. 

Hpltzcr  A  Co..  Toledo » 231 

a  A.  Kean.  CliloaKo 12o 

W.  J.  Hayes  *  Sons.  Cleveland    -..  170 

Dlstz,  DenltoQ  A  Prinr.  Cleveland ■'*'> 

Farsoo.  Leaoh  *  Co.,  Cnu'»t;'i 231 

a  H.  White  .&  Co.,  Sew  York 2ii 

Monnt  Ayr,  la.— Bond  Election. — A  vote  will  be  taken 
March  2,  185)8,  on  issuing  $13,000  of  water-works  bonds. 

Newberry.  8.  C— Bonds  Proposed.— This  city  will  petition 
the  Legislature  for  authority  to  hold  an  election  on  issuing 
$25,000  of  water-works  bonds. 

Nnrth  Tonawanda,  N.  ^.— Bonds  Proposed.— Water-works 
bondj  to  the  amount  of  $100,000  are  under  consideration. 

Oakland,  !td.— Bonds  Proposed.— &.a  ordinance  providing 
for  the  issuance  of  bonds  for  water-works  will  proOably  be 
submitted  to  the  Legislature. 

Peektkill,  N.  ¥. — Bonds  Proposed.— Water-works  improve- 
ment bands  r>f  Peekskill  to  the  amount  of  $60,000  have  been 
proposed. 

Porll  III  I.  <•<  — Bjii  Safe— Th»  Wis  ooened  oi  Fdb.  38  for 
the  city  of  P  r  land  twenty-year  gold  four  pjr  oent  bonds 
were  as  folluwr: 

Name.  Bid 

Blodxet,  Mrrrlu  .k  Co..  Baiton $lOT'^7d 

Oeorire  a.  Peroallck  Co..  Boston .'. 10^-70 

B.  a  Btaawood  &  Co.,  8o«tOD 1U6'3  <t) 

B.  L.  Dar  A  Co.,  Boston  ... 107-«19 

B.  H.  Rollins  A  Sods.  BostOD 1<:k-3s 

James  W.  I^nsnln-ci  ic  Co..  Botloo „ 103'.57 

Sdward  I?    \Vhtliu»u.  R  istun  ^0■^•3•^ 

■Mabrook(l(  Co..  II(i<t»D    1  7-;7l 

Diets,  DenHon  *  frior.  Boiton in.6'<l 

Blako  Bros   «  Co..  B^mtoo    lOI'O? 

B.  W.  Harris  A  0.>.,  Boston luS'Ui 

O.  H.  Wblte  ACo..  .Sow  York     .. 10,515 

Walter  8t<to>oa  AC'i..  .Vew  York l')|i-3H 

a  O.  PblllltK.  New  York lOU-375 

Varsoo,  Lesob  JkOo..  N9W  York ., lO->- '7 

Mraet.  Wykes  ACo.,  .Mnw  York 102-633 

W.  I.  QalotsFd,  Mew  Y.irk lOB-.'.g 

OreoDWlob  davlnit*  Btnk.  Kew  York 107-.*2 

Woodbury  A  Moult  •II,  I'orlUad 107-3( 

Swan  Jk  Bsrrntt.  PoriUid ...  ...  ...    10V'J9 

Portlasd  Trant  Co.,  Portland 106-267 

Maine Bavlnits  B»ok,  Portland I0i'3l5 

HonoD.  Ctaapm  tn  &  Co.,  PtirtUnd laveraKe)    luiOO 

A.  R.  Weekn.  K>akland.  Ue .(tJ.OOO)   103-30 

N.  W.  Hirris  &  Cl).,  being  the  highest  bidders,  were 
awarded  the  whol>^  issu>. 

The  spcurities  *-ill  b-  'la  ed  Mirch  1,  1893.  aid  ia>reit  will 
be  payable  semi-annually  oa  March  1  and  September  1  at  B.>s- 
ton  or  Portland,  the  bonds  to  be  payable  in  gold  Mirch  1, 1916. 

Portlanl,  Mich.— Bo^d  Election.— A.  vote  will  be  taken 
aezt  m-joth  on  iiiulag  110,000  of  elsotric-ligtat  bjnd^. 


-A  vote  wii 


tr 
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Port  Washlnirtoa.  N.  Y.—Bond  Election. 
taken  April  7  on  issuing  road  bonds. 

Princeton  Ho— Bond  Blection.-The  people  of  PrinA 
will  vote  March  3  on  issuing  $16,000  of  waterworks  bondl 
iteading   Pa. -Bonds  Vbfed.— It  is  reported  that  an  el 
ti.in  held  Februiry  18  on  issuing  $600,000  of  paving  a 
sewer  bonds  resulted  in  favor  of  the  propssition.  v 

St.  Croix  Coanty,  Wis.— Bonds  Propo,sed.— It  is  proposed 
to  issue  $65,000  of  county  bonds  for  an  insane  asylum,  and  it 
is  reported  that  a  majority  of  the  county  supervisors  are  in 
favor  of  the  step. 

8t.  Louis  County,  Minn.— A  special  election  will  be  held 
in  St.  Louis  Countv  on  March  10th  to  vote  on  the  question  of 
issuing  4  per  oent  20-year  county  road  bonds  for  $150,000. 

Sanford,  FU.— Bond  Oferinff.— Proposals  will  be  received 
at  anv  time  before  April  I,  1896,  by  the  Bond  Trustees  for  the 
purchase  of  4.')  $1,000  6  per  cent  bonds,  with  the  understanding 
t  hat  no  more  than  ten  bonds  are  to  be  converted  into  cash  at  any 
one  time,  and  that  the  cash  thus  received  must  be  expended 
before  another  delivery  of  bonds.  The  securities  are  d  ited 
January  1,  1896.  interest  is  payable  semiannuillv  on  January 
1  and  July  1,  and  the  principal  will  mamre  in  20  years,  both 
principal  and  interest  to  be  payable  at  the  National  Park 
Bank,  New  York  City.  Two  thousand  dollars  of  the  bonds 
are  issued  for  lighting  streets,  $3,000  to  pay  outstanding  war- 
rants, $13,000  for  school  purposes  and  $-i3,00D  for  grading 
and  piving  streets.  .    ,  .      .  ,  • 

The  city  has  at  present  no  bonded  indebtedness,  and  its  as- 
sessed valuation  for  1895  was  $616,340  39;  actual  valuation 
$1,500,000.  The  population  in  1895,  according  to  local  figures, 
was  2,165. 

Schoolcraft,  Mich  —Bond  Election.— A  vote  will  be  taken 
next  month  on  issuing  $10,000  ot  water-works  bonds. 

Sea  Cliff,  N.  T.— Bond  Election.— A.  vote  will  probably  be 
taken  on  issuing  $20,000  of  road  bonds. 

Sharon,  Wis.- Bond  0/e:i'nsr.— In  about  two  weeks  Sharon 
water-works  bonds  to  tbe  amount  of  $14,000  will  be  offered 
for  sale.  The  securities  will  bear  5  per  cent -interest,  payable 
annually,  and  the  principal  will  mature  at  the  rate  ot  $1,000 
yearly,  beginning  with  February  15,  1899. 

SharpiTllle,    Pii.—Vote  not  Taken.— An  election  was   to 
have  been  held  February  18, 1896,  oa  issuing  $35,000  of  water- 
works bonds,  but  it  is  rep  >rted  that  through  some  misunder- 
standing the  vote  was  not  taken. 

Springdale  Irrigation  District,  Neb.— Bonds  Voted.— It 
is  reported  that  tlie  people  of  this  district  have  voted  to  issue 
bonds  for  $48,000. 

Tampa,  Flu.- Bond  Sale.—U  is  rep  irted  that  Tampa  has 
sold  $300,000  ot  piving  and  sewer  b  mis. 

Talare  Coanty,  Cal.— Bond  Sale. — It  is  reported  that 
S32,000  ot  court-house  bonds  have  recently  baen  sold. 

Tunkhannock,  Pa.— Bonds  Voted. — A  vote  taken  Feb.  18  on 
issuing  sewerage  bonds  resulted  in  favor  of  the  proposition. 

Utlca.  N.  Y.— Bond  Offering.— J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  12  o'clock,  March  5,  1896,  paving 
bonds  ot  the  city  of  Ucica  to  the  amount  of  $41,405-41.  The 
securities  will  be  dated  February  19,  1898,  will  bear  interest 
at  the  rate  ot  4  per  cent,  payable  annually,  and  will  mature 
part  yearlv  in  from  one  to  six  years. 

The  city's  debt  at  present  consists  ot  $33,000  ot  publi'^  im- 
provement bonds,  $200,000  ot  railroad  bonds  and  S90,04063 
of  local  assessment  bonds.  The  assessed  valuation  for  1895  of 
real  estate  was  ?16,.548,046;  personal  property,  §3,630,263;  total, 
$19,178,309.  The  population  at  present  is  estimated  at  50,000. 
Waddington.  N.  Y.— Bonds  Proposed.— This  village  has 
petitioned  the  Legislature  for  authority  to  issue  water- works 
bonds. 

Warren,  Pa.— Bonds  Voted — An  election  held  Februwy  18 
on  issuing  $100,000  ot  water-works  bonds  resulted  in  favor  of 
the  proposition.  The  particulars  of  the  loan  will  not  be  de- 
cided upon  for  some  time. 

West  Chicago,  III.— Bids  Bejec^ed.  — None  of  the  bids  re- 
ceived on  February  IS,  1896,  for  the  purchase  of  $600,000  of  5 
per  cent  park  bonds  were  considered  satisfactory  and  the 
loan  will  now  be  disoosedot  in  lots  ot  §300.000  each.  It  is 
proposed  to  advertise  the  first  lot  at  once,  to  be  delivered  in 
sixty  days  from  date  of  sale,  the  second  lot  to  be  sold  sixty 
days  after  the  sale  of  the  first  lot  and  the  third  lot  130  days  after 
the  first  sale.  A  list  of  the  bids  received  last  week  was  given 
in  the  Chbokiclb  of  February  32,  page  330.  Interest  on  the 
bonds  will  be  payable  .semi-annually  and  the  principal  will 
mature  July  1,  1915,  with  an  option  of  call  after  July  1,  1900. 
Principal  and  interest  will  be  payable  at  the  office  of  the  West 
Chicago  Park  Commissioners. 

Wilmerdlog,  Pa— Bonds  Fofed.— C.  C.  Cowell,  Borough 
Clerk,  reports  to  the  OHBOSlCLa  that  an  election  held  Feb- 
ruary 18,  1896,  on  issuing  $33  000  ot  street  improvenaent 
bonds,  resulted  in  favor  of  the  proposition.  The  details  of 
the  loan  have  not  as  yet  been  decided  upon. 

The  present  deht  ot  the  borough  is  $103,000.  Its  assessed 
valuation  for  1895  ot  real  estate  was  $1,750,000;  personal 
property,  |12?,000;  total,  $1,875,000;  total  tax  (per  $1,000), 
$15  25.  The  present  p)pulation,  according  to  local  figures,  is 
from  3,000  to  3,500. 

Wilmington.  Bel.— Bonis  TofeZ.— It  is  reported  that  this 
'  city  will  issue  $135,000  of  paving  and  sewer  bonds. 
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?=,TATE  AND  CITY  DEBT  CHANGES. 

QY^e  subjoin  reporU  as  to  muaicipal  debta  received  aiace 
—  -3  last  publication  of  our  STA.TB  jlsd  City  Supplkmbnt. 
-,  jome  of  thrae  reports  are  wholly  new  and  others  cover  items 
y  informatioa  additional  to  thoM  giren  in  the  Supplbmbxt 
f  and  of  interest  to  inveetora. 

Aabarn.  N.  T.— Orlando  Lswig,  Mayor.  The  following 
^atement  has  been  corrected  to  date  by  means  of  a  special 
report  from  City  Treasurer  J.  P.  Jaeckel. 

This  city  is  the  capital  of  Cayuga  County-  In  1804  the  city 
purchased  the  p<ant  of  the  Auburn  W.  W.  Co.  for  $425,000. 
At  the  same  time  the  city  assumed  the  wat4>rcompaDy's  hoods 
to  the  amount  of  $112,000,  which  were  r-fun'lo  I  in  June  1«95. 


LOANS 

BOABD ' ' 

3l,  AAO.  - 
Soorari 
Sa.  MAS.  « 
4a,  MAS. 
4s,  MAS. 
8a.MA8. 
3*.  MAS. 
8a.  MAS. 
3«.   ^■ 
3i«. 

IN 


When  Dut. 

Krifn— 

1.  1806 

■'I.IXHJ  . 

...Mar     :           " 

i.ooo  . 

..Mar. 

30,000.. 

..Mar. 

21,0O0 

..Mar.  1,  l-'.m 

st.ooo 

..M»r.  1.1900 

w.noo. . 

..Mar.  1,  1901 

■•10.. 

..Sept.  1,1»03 

■"O.. 

..Mar.   1,1903 

S4>nTIIKB>'  (.'KXTEAL  KR.— (Con.) 

3*.  MAS.  420.00U  ...Mar.   1,  1901 

3*,  MAS,    20.000...  Mar.  1,  190.% 

3k.  M*9.    40.000.... Mar.  1,  190(S 

^     "    -      :).00Q.. ..Mar.  1,  1907 

.<XX>  ...Mar.  1.  1909 

^ix  1804— 

:i'.",  J.VK.  '«H>0,000...Mar  1,  19U 

)«2.t,«MKi  iliiK  roarW)  to  Mar  I.'  25 

Watrk  W'uBKit  Co.'s  Boxoa  t*- 

»i'iiKi>  iir  Cirr— 

(K  ....  •U-J.OOO JtUy  19,  1893 


a  tlM  railroad  IwdiU  U  payahio  at  City  TreaMtrcr** 
ofloe:  on  wdM*!  baads  by  Board  of  Kdoeatlon ;  ua  water  boada  at  the 
offlee  of  the  MereaatOe  Ttnrt  Ca..  K«w  Tork. 

TOTAL  DEBT.— The  city's  toui  boadad  dabt  ia  Jannary.  1896, 
waa  $833,000,  lucludlnc  a  water  debt  of  $40A.OOO. 

ASSESSED  VALUATION.-The  rity^  a i  Tataatlmi  and  tax 

rate  have  been  ■<  ruUowa,  proprrtjr  b«la(  swrmed  at  "akoot  70  par 

east  actual  ralue." 

Taittmtiom. Malt  of  Tom 

"^ 
M13 
37-48 


188A. 
UM 
1 


■$*>«i*^!9 


•jn.oM 

18W 8.a«S.7Sl 

IWl ».04I,M« 

1890 8,9«3,U0 

i88« »/>4s,oas 

1882 8,<W«.aOO 


IMML 

is,aos,«u 


1S30 


1,711.003         10.0M.7M 
1.80&,S2a  10,84«,79a 

3.057,810  11,09£S40 

1,944.036         10,M7^M6  

1.706.117  MU.S17  

POPULATION.-Ia  IMO  popalattsa  waa  SS3M ;  la  ISM  It  waa 

31,924  in  1870tt  waa  17.138.    Cattaatsd  irmilaWsn  la  MM  aboot 

29.000. 

Pblladelpbla.  Pa— Cbartea  F.  Warwick.  Mayor.  Below 
ia  a  aiatemeot  tef;ardiiic  tba  flnaaoaa  of  tb«  city  of  Philadel- 
phia, which  baa  beaa  oorrMtcd  to  Janqary  1,  18M,  by  maaiw 
of  a  special  report  to  tiw  CRBOinct.A  from  Joha  W.  Walloa, 
City  Comptroller. 

PbiladeipbUt,  eo-«xtcaai««  with  tb«  county  of  the  Mine 
Bame,  ia  the  third  city  of  the  United  Statea,  has  aa  area  of 
over  ISO  •qoara  nilaa,  and  iaoiadaa  a  nomber  of  plaoea  which 
haT*  almoat  the  oh«ra<ilar  of  wparata  towoa.  The  county  ia 
under  city  coalrol  and  haaaosepataia  dabt.  In  the  following 
table  the  rariooa  iwoea  of  bonda  under  the  naaeral  haada, 
Taxed  City  lyian  and  Untaxed  City  Loan,  are  (iven  In  the 
order  of  their  dates  of  maturity. 


«. 


LOANS- 

MAME  AND  PUN 

Thrcep.et.loai 

seHasAleT 

HawfBBdiBC  loaa.aartaa 

8toT 

aattal  hmn IBM 

Baaarroir  laaa,  asriaa  A 

t»T 

•sftal  loan.  Mrtea  A  to 

O 

lamM  of  March  13.  IMi. 
a^^^w.  A^apa. . . . ■« a ■ ...... 

4o     IMa ...••• 

da      18M >.. 

do      ISM 

do      18M 

Tauo  cmr  LoAS— 
fiiwaiillilaiiiil 


Aala    fMyaX*. 


When  Dtu. 


rrtneipml 


Otillandrg. 


3 
3 

a>a 
S>s 

*^ 

J- 

6 

e 


M  A  HimaMO  roaHy.l  $4,800,000 
iDaaiJl'Miol904i    •«<w><w>n 
J  A  J)M0aO0Oraarl]r.{    ».«»,000 


J    A   J 
t    A 
J   A   J 


(Daa.  31,-03  to -31 1 
i  \  $80^000  yearly,  i 

Dae.31.-0Ste*9S 
DM,31,  laot 
nee.  31, -04  to '33 
Dm.  31,  "M  to  "M 
Oa«.St,'0ato'«4 
Dee.  SI, '08  to -34 
Uae.3t,'09to'34 


CWTAJtaO  OITT  LOA«— 


raik.iro.S 

18I.Bitd«e 

e.«owS7Tr. 

leaatBMdae  .. 

I  of  Oarreetion. 

BMa^iro.3 

Water.  Ma.  48 


8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
il 
II 

•; 

H 

n 
II 

Bl«v<l  i^n* A 

j1la.no A 

,Ko.61 A 

I  station*  <i 


A  i 
A    J 


iaa. 

1, 

190« 

Jaly 

1904 

Jaa. 

•• 

1897 

Jaly 

19B8 

Jan. 

18B0 

Jaa. 

I 

IIW9 

Jan. 

1, 

1899 

Jan. 

1^ 

190U 

Jaly 

1^ 

190n 

Jnlf 

1, 

1900 

Joir 

1, 

1900 

Jan. 

1901 

Jan. 

1. 

IIMII 

Jan. 

1. 

IWil 

Jan. 

IfHIl 

Jan. 

1, 

irtoa 

Jan. 

10O2 

Jan. 

1  ^ 

imrj 

JulT 

1<N>2 

Jan. 

1 , 

1!H>3 

Jan. 

1, 

l!f 

>:i 

Jan. 

1^ 

ll» 

)3 

Jan. 

l!l 

o:i 

Jnn 

1 , 

11» 

>:i 

July 

lil 

>H 

Jnn. 

] . 

lit 

Ol 

Jnn. 

1!* 

II 

Jnn. 

1 . 

!!► 

ri". 

Jiih 

1!KP-. 

July 

1, 

\'M,:. 

Jan. 

t. 

\» 

LMI 

870,000 
1.000.000 

iJtORJMO 

10,000 

7,404,000 

82'l,000 

.\000 

1,000 

::,4<  10,000 

31.100 
1.400 

1,799,000 

800,000 
•80,300 
4.030,100 
1330,800 
1,030.300 
1,900,100 
»8.t,4O0 

ooe.100 

700.000 
IMM.OIM 
V>0.(K>0 

2,1  •.".',000 
000.000 
430.000 
30O.000 

1,000.000 
300.000 

2,13V<,000 

|,M(HI,<IOO 
tCo.llOO 
.VHI.IKM) 
■J.';..IMM) 
l.'.il.MMI 


ReirlKtored  loans  orerdne  and  yet  ontstanrtluK 11,420 

Nou-re«i«tered  loan«  overdue  and  yt>t  outstimdine 41,120 

Non-reKt.'>tere<l  coupon*  ovenluc  aud  j-ct  outiitandini; 14,000 

PAR  OF  BONDS-Bondsareln-plecesof  $2,5,  $30.  $100  and  $1,000 
INTEREST  la  pnyable  by  the  Farmers'  A  Mectianics'  National  Bank 
Piaiadelphin.  Pa. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The sulOolned statement 
sliowa  PhiladeIpUa'8  total  mnnloipal  debt,  and  the  ainking  fund  held  by 
the  eity  against  the  same,  on  the  drxt  of  Janiiar)-  of  each  of  the  last 
titreeyear-      ''  Ulou  of  the  Supreme  Court  of  Pcnnsylvaula,  filed 

May  31.  1-  •.  that,  within  the  meaniuK  »r  thu  word  "  Debt" 

inSeetiun  \  -  IX.  of  Uio  Cuiutitiitton  of  Ponu.sylTaiUa,  the 

realdebtor  ^ui  uatlwrlxed  debt  li-«<  tlie  luuoiiut  of  the  city 

certUleate~  >ud  uncanceled  lu  the  sinking  tuniL] 


Bobdedtlclit 
Outatandiug  warrant*. 

Total  debt 

BtnkinK  funds 


1.99«. 
.  $02,9OO,2«0 
1,417.351 


...$04,317,396 
...    18.692,5'i5 


1895. 
$03,689,945 
l,4aS,0t)3 

$53,109,023 
$20.530.2.'>0 


«52,708i84O 
1,016,599 

$04,270,444 
23,693,100 


Xet  debt  on  January  1st..  $30,625,071       »34,t}37.77S       ¥30.082,344 

The  city  held  on  Jannary  1, 1890,  in  addition  to  the  sinking  tand 
trtven  altuvc  aaaeta  amountlog  to  $8. 145,359. 

The  *lnkin<  fund  holds  the  following  seenritiea :  City  loan,  at  pur 
$18,603,030  and  United  SUtes  loan,  at  par,  $413,000.  The  amoont 
of  bonded  debt  redeemed  by  the  Blnkin«  Fnnd  Oommlsiilon  during  the 
year  I6CS  waa  S4,01S,00a  Among  the  aaaeta  held  by  the  oity  are 
33,800  abarea  of  Sonbory  A  Brie  Bailroad  atock,  par  value  $100  per 
share,  or  40,000  akarea  of  Philadelphia  A  Erie  Bailroad  stook,  par 
▼aloe  800  per  share,  market  value  $36  per  share. 

CITY  PROPERTY— The  real  aatate  owned  by  the  city  Is  valued  at 
830. '140.294,  lyi  tnoreaae  over  the  appralaement  of  Jan.  1.  1800,  of 
r.'.233.000. 

ASSESSED  VALUATION,  Erc-The  foUowing  shows  the  annna 
payneota  to  the  sinking  fund,  amount  of  iMnded  debt  and  outstanding 
warraalB,  aaaaased  value  of  property,  and  the  tax  rate,  for  years  Indl 
aalad.  riapeiti  In  this  ettr  la  aiseased  at  about  %  of  Ita  actual  valiMb 
Pnm'U  la  IWaJ  JfanietMi  .Isasaasd  raal  aad  lbs  rats 
rear*.        g(n«.  #Wad.       Dtht  /an.  1.      Arsenal  FoltMirit.  jmp  $1,00(K 

18M 987S.SM  $5«,S17,8M  $M1.0S8.8S3  

18M 4IS380  U,I88,018  $1800 

I8M ,~.  9M,440  04,970,444  783,877,804  IS'OO 

18M 581,440  55,080,100  78S,SM.543  IS'OO 

ISOS. 080,440  55340,614  735308,773  1850 

IMI MI340  57385358  713303343  180O 

IMS. 8033M  58,777370  888,718318  1800 

18M 8II,0M  57,943.035  8W307364  1850 

18M M03W  58,778.318  •47,9I3,0W  18-00 

1887 880,100  583401045  838,87*313  18-50 

ISM 848348  833M,878  811300,810  1800 

18M •S03M  84,131383  507,785,438  1850 

18M $08,800  733843W  5M,887,8S4  30H>0 

1875 7863M  8430a483  075,383,088  3100 

1870. 810,107  45.003.347  470,770j43  I8-0O 

1888 330340  33.7833W  100,110,038  38-00 

ISM 173,737  31358,750  I55,807,8W  30i>0 

1850 ai.ooa  15-00 

POPULATION.-In  I8M  popaUtlon  waa  1,040,904:  In  1880  It  waa 
847,170;  Id  IhTO  It  waa  07A033. 

Chelsaa,  Xaas.— John  C.  Loud,  Mayor.  Below  is  a  slato- 
mant  regarding  the  finaooea  of  the  city  of  Chelsea,  which  aaa 
bc«B  oorraoted  to  Jan.  1,  1880,  by  means  of  a  special  report  t>> 
the  CBioitiCLX  from  T.  B.  Froat,  City  Treasurer, 

Thia  oity  is  in  Suffolk  County.  The  city  bonds  at  present 
outrtanding  will  be  refunded  at  maturiiy  and  the  new  bonds 
iMOed  will  be  payable  in  1911. 


LOANS - 

nXT  BOKt>»- 


„ ._  ir*««  o««. 

CITT 
As,  AAO,  $100.000.... Aug.  1.  1807 
Aa,  JAO,  'i7,000. . .  .Dee.  1. 18M 
4s,A*0.  100,000... Oet.  1,1001 
4a.AA0.  00,000... Oct.  1,  1903 
4s.  AAO,  70,000.  .  .Oct.  1.  1900 
4a,  AAO,    lon.non    .  .Oct.  1 .  1907 

RBrt-' —     -    . 
4a,  A  let.  1.1911 

4a,.   .  I>e«.l,19ll 


SraoiAL  lx>A)iR— 

4a, $12.000 li*9A-7-8 

4s, 31,000 1896-1807 

4a, 8,000 ISM 

4« 19,700 1903 

4« 9,000 1807 

4a -20.000 18M 

4» 1 8.000...  Dec.  1,  IBM 

Watbb  BoiilM— I89I— 

4a,JAJ,  $1.'M>,000 July,   1911 

4a,JAI,    1A<»,000 July.   1921 


INTEREST  In  iiaia  In  B<iatun  at  National  Bank  of  Redemption  or  by 
City  Treaaunrr.  Chelsea. 

TOTAL  DEBT,  SINKING  FUND,  Erc-The  KiibJolDedatatemeat 
shows  Chelaea'a  total  niuulclpAl  ilt>lit,  the  water  driit.  the  speelal  loans 
and  the  sinking  fund  held  by  the  city,  oa  the  lat  of  January  of  each 
of  the  last  four  years. 


Fttndaddebt. 
Water  debt... 
Speelal  loans. 


I80A. 
$M0300 
3M,000 
I0A,'J00 


Total  debt    .81.20«l,800 
Sink,  (nods,  ele.      14.VSI0 


1800. 

$800300 

300,000 

130,200 

$1,335,300 
110,234 


1894. 

$800300 

300,000 

130.20M 

$1,3:«0,2<NI 
71,677 


1893. 

$800,000 

300,000 

108,000 

8I,203.IH)0 
11,078 


Watdebt $1,0<I03S4       81,118.976       81.108,533       $1,191,431 

CITY  PROPERTY.-The  oity  owns  lu  water  works,  Vhioh  In  1906 
eamsd  from  water  ratea  $01,300  06,  and  eoat  tor  maintenance  and 
new  Iron  plnra.  833.272  24,  and  taitereat  on  loans  $12,000. 

ASSESSED  VALUATION.-The  city's  aaseased  valuaUon  (the  sama 
as  aetoal  valnei  and  i»x  rata  have  twea  aa  follows  In  thf  years  named: 

. Autnnl  ralMolltm .      Raltof  Taa 

Tsars  lUtU  PrrmiuU.  Total.  pur  $1,000. 

MM 820,032,050       82.412,993        f>M-"!1  81700 

I8M 10.003,700         2,07H.O14  HI  M) 

ISM 10354.100  2.3.VI..1M3  I'l'OO 

ISM |Bn-.---.,,  ..  1 7  .  ,•  i.-,.8o 

1891 I  i  -Jl.-JIH.TIJ  I«-00 

1890 I  I  2O,Hoi.I.30  17-00 

""•'•  I  o  '20.1110.1.30  17-80 

1 1  7  IM.103.497  18-00 

hOPULATIQ-.  11  wiw>  31.295:  lu  HOO  It  waa 

1  Jii.iJOO  '  27,009;  In  1880  II  w,s  iX.liii,  lu  UTO  It  waa  18,047. 
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thicoime.  SI*«».-W.  U.  E.  Mellen,  Mayor.  Toi*  statement  | 
hM  be«n  reTited  by  means  of  a  special  report  to  the  Chboni-  j 
CUK  from  John  D.  White,  City  Treasurer.  | 

Chicopee  u  in  Hampden  County,  and  was  incorporated  a 
cilv  in  1890. 


to  Jan.  1,  1898,  by  means  of  a  special  report  to  thaCHEONiOLB 
from  C.  A.  Preseott,  City  Clerlt. 
This  city  is  in  Buffalo  County. 
LOANS-  Wliendiie. 


LOANS-  WhfnZhu). 

HUIIME  LOAll—  .    .„„, 

4«,  J  AD.  963,000 June  1, 1904 

Crrr  * 


4«,..  11*8,  |ae.ooo.B*i.t.  1.  ;96-'<>i 


4>«S,J*0. 

4>iis, 

4*.  J*D, 
4a,  J*I>. 
U,  J&I>. 
4>.  J&I>. 
4*.  iteli. 
4a.  JAV, 
3%a.  J&V. 


2,000.. .iJec.    1,  19<>:) 

560... On  demand. 

aOO...I>ec.    2,  1897 

10,000.. .Oet.     1.1905 

•i,800...1)eo.   a.  190% 

UO,0<N)...Au«.29,  1900 

l>3,.'HH>...June  1,1902 

«,.>00.  .Nov.18. 1002 

1»MK>0...AUK.  9,1902 


3>M,J.1tr>.  51.500. ..June  1,  lii02 
3iaa,JAD.  «.00O...Deo.  1,  IHDii 
^l.ooo  yearly)  U)  Deo.  1.  lUOl 
Xct  d.'bt  Jlur.  1. 18!)0....  $562,3i(i 
Water  di'l>l  (Inclmlwl)....  280,<HK) 
Electric  lUlit  debt  (lucl.)  72,000 
Sinking  fciiid.'t  (deducted!        2,404 

Tas  vi>liiiitli>n,  real 5,987,210 

Tax  vuluatloii,  personal. 2,*24,570 

Total  valuation 8,411,780 

Tax  rate  (l)or  $1,000) S13-80 

Ponulatlou  In  1895  was.... le,437 
Population  In  1890 was....  14 ,050 
I'oimlatloii  lu  1880  was. ...ll,28n 


Ke»0».h«,  Wis.— William  A.  Farr,  Mayor.  The  following 
statement  has  been  corrected  to  Jan.  1,  1895,  by  meat  s  of  a 
special  report  to  the  Chronicle  from  G.  Jacobs,  Ciiy  Clerk. 

Kenosha  is  situated  in  Kenosha  County. 


LOANS—  ''^*"«  ^»'- 

Railku\ii  Aid— 

*»,  J*J,  »170.tK)0 Jan.  1,  1905 

Sulijeot  to  call  on  3  niontlis'  notice. 
Total  debt  Jan.  1, 189C..  $170,000 

Tax  Taluatum,  real 1,233,1.').') 

Tax  valuatlou.  iM-rsonul.    39-',73() 
Total  TaUmtlon  1S93. .  ..l.«23,SS." 


AHoeoKiuent  abt.  'n  iictual  value. 
State  tax  (per  $1,<X>0)  1894. .  $-96 

County  tax  (per  !(!l,000) 225 

City  tax  (i)or  (fl.OOO) 26'50 

AvcniKC  sebool  ta.x 7"70 

.Soldier's  relief  tax -09 

I'opuliitlon  ill  1890  was 6,532 

Population  ill  lS93(cst.) 8.122 


TAX  FREE.— Bonds  are  exempt  from  taxation. 

INTEREST  >a  payable  at  the  First  National  Banlc.  Mllwauiiee. 

Kearney,  Neb.— P.  Brady,  Mayor.    Bebv  is  a  statementol 
the  indebtedness,  etc.,  of  Kearney,  which  has  hem  cirrPctRd 


1902 
1914 


1903 


Casat.  ASI)  \V,vtbb— 

78,  JitJ,  *:10,0I)0 July  1 

59,  MJkN,  00,000 May  1 

CITV  IlALl/— 

Ss,  8cpL,  $25,000... Sept.  1 
BkwkkBonoj—  „  „ 

6».  Jan.,  $70,000 Jan.  1.  1910 

Kkarnby  Soiiooi.  Uibtuict— 

es,JAJ,  $14,400 Jan.  1.1901 

6s,  J&J,    18.000 July  1,  1905 

68,  A&O,  10,000 Oct.  1,  1908 

Suhiect  to  call  at  any  time. 

6«,  FAA,  $60,000.... Feb.  12,  1912 

(Subject  to  call.) 


Kearney  Precinct— 
KEFiisiJiNO  Loans— 

6s,  J&J,  $20.000 Deo.  24, 1896 

Katrney  Oily— 
Bjuilod  debt  Jan  1,'96.    $289,000 

Floatius  debt 17,000 

Total  debt 300,000 

SlnkliiKfund 6,000 

Set  debt  Jan.  1, 1896..       300,000 

Tax  valuation,  real 727,949 

Tax  valuation,  personal      211,185 

Total  valuatlou,  1895..       939,134 

Assessnieut  is  '7  actual  value. 

Total  tax  (per  $1,000) $81-00 

Popiilatiouiu  1890  was 8,074 

Population  In  189.5  (est.).... 7,000 
INTEREST  on  the  school  bonds  is   payable   at  the  otUoe  of  the 
County  Treasurer  or  by  Kountze  Bros.,  New  Yorlc;  on  the  refunding 
lionds  by  the  County  Treasurer;  on  all  other  bonds  at  the  City  Treas- 
urer's oilice. 

Terre  Haute,  Ind.— Frei.  A.  Rosj,  Mayor.    This  statement 
concerning  the  finances  of  the  city  of  Terre  Haute  has  betn 
corrected  to  Jan.  1,  1896,  by  means  of  a  spacial  report  to  the 
("HBONICLK  from  Charles  Bilch,  Treasurer. 
Terre  Haute  is  the  oaunty  seat  of  Vigo  Ciuaty. 

8TBEET  iMPROVrMEST  BONDS  — 

68,  J.tJ.  «21,770 18981905 

($3,177  du^  yearly  on  Jan.  1.) 


LOANS—  ^*<"  ^"<- 

Fo.MiiNO  Bonds  (1890  1-95)— 

4'«s,  J&J.$litC,O03 1896-190) 

(«14,()00  due  yearly) 
49,  M&y,$12»,O0O....May  1,  1915 
Gbnbkvl  Fund  Bonds- 

68.  MAS,  «40.0:>0 Nov.  2,  1896 

SBwnR  Fund  Bonds— 
88.  M&M.  $35,000  ...Nov.  2,  1896 

HiQH  School  Bonds— 
Db,  .vI&N,  $30,000... May  21,  1905 
Subleot  to  call  at  any  time. 


Infftrest  payable  lu  New  Yorfct. 

Bonded  debt  Jan.  1, 1896. $39 1,000 

Tax  valuation  lS95...t2l).000,000 

Assessment  i^  ^  actual  value. 
State&Co.  tax  (per  «l,OOU).!iill-40 

City  tax  (per  $l,ooO) 12-40 

Populatloo  IQ  1890  was  ...30,217 
Population  In  18S0  was. ...28,043 
Populatloo  iQlS95  (est.).. ..40,000 


\}iTitX    TO    STATE    AMD    CITY    BEfAflTMEMT. 


In  the  foUovlnK  index  references  are  given  by  volume  (v.)  and  page  (p.)  to  every  item  regarding  State.oity,  town  or  03unty  flnanoes  whleh 

published  In  the  Cseonicli  since  the  issuance  of  the  last  Statb  and  Citv  Sdi'I-lement,  April  13, 1895 
Items  In  the  ourrent  namber  itre  jiot  noted  in  the  index. 
Full-tace  types  refer  to  latest  reports  ot  total  debt,  assessed  valuation  &o. 
This  index  will  be  pablisbed  in  the  State  and  Crrr  Depabtmbnt  of  the  Ohronicle  on  the  last  Saturday  ot  each  month. 


Adan»Cu..  Wuta V.ei,  n.  441  ' 
drtan.  Mlcb....  V.  60.  p.  7«2,  Wu;  V. 
6l,  p.  li2fl.  IISS 


'«U;  V. 

„.,  „ 0.  lies 

V.  so,  p.»7»,  IIK 


Avon.  N.  V... 
Arondale,  O. . 


....V.  81.  p.  l.-W.  4M 
...  V.  Si.p.  911.  »78 


Alt  ken,  Minn 

Allkun  t'o..  Mton..  

V.flO.p.**,  1U«;  V.ei.p.SSS 

AkruD,  K.  V V.  61.  p.  803 

AkroikO V.  61.  p.  S39.  48il 

AlbM^,  Oa V.81.  p. '»40,9!6 

Alte^  N.  T...V.<Q.p.M48,ff40:  V. 

SI.  p.  67!*.  »l»!l ;  V.  82,  B.  4».  147, 

V40 

Alb»ny  Co..  N.  Y...V.61.  p.  1188;  V.  68, 

p.-iSe.  331 

Alexuder,  Ind Y.  62,  p.  383 

Alexander  Co..  111., 

Y.su,p.809-,  Y.«l,p.  103 

Alfalfa Irr.  DtoC,  Neb....V.  61,  p.  1074; 

Y.  te.  p.  4» 

Allecan,  Micb V.  61,  p.  211  I 

AUeSben;.  Pa..T.  60,  p.  760, g|^ MO, 
lOit.  1114 :  Y.  61,  p.  »,  tK.  679,  672, 


Ballard  8. 1)..  N0.6O, Wash V.  fli.p. 
■.i4«.  4«3.  7  1>.  1128;  V.  B2.  p.  IMS 
B»lHmore.  Md.V.BO.  p.  7«0,  li»4;  V.61. 
p.  121.  211,88.');  Y.  62.  p.  -.iSX 

Bannocli  Co.,  Ida Y.  61.  p.  W41 

Barne^vtlle.  tJa V.  82,  p.  331 

(larnitiable,  .Mass V.60.  p.  8TK 

Barre.  Vt V.  82.  p.  147.  196 

Biittle  Creek,  Mich..  Y.  80,  p.  1084, 1114: 

V.61,  p.  HI.  v» J  N06 

Bay  City,  MIoh .  Y.  60.  0. 7fl0.  RS-i.  1114; 

Y.  81,  p.  438,  484,  840 

Bay  County,  Mich.. ..V.81,  d.  1031,1074 

HarBeld,  Wis V.81.  p.  250 

Barfleld  Co.,  WI»..Y.  61.  p.  260,  43S,  T18 
Bayonne,  N.  J. V.  60,  p  111 l:  V.61, p.  124 


AUeshenr  Co..  Pa. 

Allanee,  o 

AlpanaCu..  Mich. 

Alpine.  Cal 

Alton.  Ill 

Alloona.  I*B 

AlTB.  O.T 

Ambler.  Pa 

AmiK);,  III. 


sin.  885 
V.  61.  p.  1081,  1074 
...V.6I,  p.  211,483 
...V.80,p  722,807 

v.*>,p776a 

V.Sl,  p.  292 

...V.ei.  p.  438,483 

V.61,  p.  627 

Y.6l,p.»85 

v.  80.  p.  809 


Beardstown,  111 
Beatrice.  Neb.. 

Bedrord.  la 

Roflf.ird.  )■«.... 
Uoirast.  Me    . 
Belleville.  III... 
BelleTllle,  N.  J. 

Bellevue,  Pa., 


Y.«U.  p  H09 
....v.61,  p.  1074,  llnS 

V.  6'1.  p.  I"70 

V.80,p.l070 

V.  61.  p.  872.  ;i>2.  803 

v.Bo.p.  j^m 

Y.  60,  p.  891.  WO,  S)79, 
Hi'-:  Y.  61.  n.  lii;!l 
V.  81,  p.  873,  7.  2 


rarp.N.T.V.60.  P.S07;  V.6I.P.S81 

terpCo.  N.Y V.60.  p.  722 

l>eCo..Arti V.62,p.  |4H 

tooone  Co.,  Ia. V.  61,  p.  672 

_...n     liinn  V     AA     n    ttiVt 


Ambor.  11  Inn., 

V.  SO,  p.  979, 1 1  SB  ;  Y.  61,  p.  80 

Anaeonda.  Mont Y.  61,  p.  124 

ADdrfwi'o..  Mo  ....V.6I,  p.  1031.1126 

Add  Arl>or.  Micta Y.  6l,p.  IIU 

AiioMoii.  Ala V.  61,  p.  1074 

Antonla.  Conn., 

Y.Se.  D.  m»;  v.  61.  p.  87 
ABtwarp.N.T.V.60,  p.807;  V.61, p.  88 
Antwerp  Co.  N  "  i?  «n  _  to 

Apacbe  " 

Appao'K...^  ^... ._ — , ,..  — 

Appleton,  Minn V.60.p.8O7 

AppleKm,  Wis. V.  01.  p.  iSi 

Ari!rTilm\  Kan Y.  ni.p.  7BH 

trU'ini  v.ao,p.78ll:  V.ei.  p.  124.4M:< 

Arkanjm.'  V.81.  n.  ,'J7» 

ArllnKK.ii.  MaM V.  81,  p.  Oil,  1163 

Af.iiia.  Ill V.So.p.SOU 

Ar'.onltH.k  <?o.. Me., 

V.  iwi.  p.  »07,  lUl ;  Y.  61,  p.  81. 183 
Ajbttry  Park.  ,N.  J...  V.  6L  p.  7  1 8,  f  03 
Anbur;  I'nrk  8.  I).,  N.  J..  V.  61,  p.  414 
Alhlaiid.  Kr     ...V.  61.  p.83,6^0,^H5 

Aibland  Co.,  Wl. Y.  81, p.  81 

AabUOUla,  (I. .V.80.P.  723,979;   V.61, 

p.  ew 

AaoUs  Co..  Waali Y.«l.n.44l 

AanapttoD,  111 V.  61.  p.  A72. 810 

2a»ortB.IU V.  6i,p.ii.74 

A«(«tla.Or* V.ei.p.  1031 

Atben*.  aa...Y.ei,pwlS«,7«a.80i;  V. 
IK.  p.  tM 

AlhiiniiCo.,0 V.  60,  p.  722 

Atlaiua  <ia V.  60.  p.  722.  7iW,  1024: 

V.  81.  p.  976;  v.  I'2.  p.  147.  333 

Atlantic  Clly.  N.  J..  .V.  60.  p.  979,  r(»4. 

lOiO,  1114;    V.  rl.  p.  ^0^;    v.  62,  p. 

■.t44,33l,37» 

Allantte  HlsbUmlii.  N.  J.. 

v.  60  p.  780,  ^VI.HO 
M.V.(ll,p.  1031,  1183 

v.eo.p.  n.'M';  v.81. 

p.  37 

....Y.  SO,  p.  flM.  1024 

...  V.  IV.'.  p.  X7V 


Bell..w9  i.-alls,  Vt V.  61,  p.  124,  lo:l 

Belmond.  la Y,61,  p.  .'j79 

Helniont,  Mau V.  61,  p.  293 

Belmont,  Wl».  Y.  61,  p.  37, 12i,  39<,  :i:W, 


Helton.  Tex 

BeItf.hoOTer,  Pa 

Beraent.  Ill 

Benton  Co..  la 

Berkeley.  Cal 

Berki'lpy  Co.,  W.  Ya 

Berk!*  Co.,  Pa 

Bethel. Conn 

Bexar  Co.,  Texaa 

Bllllnin.  Mont. 


V.«2,p.-244 

V.60.  p.  1070 

..   ..  v.  60.  P.HI  O 

V.81.p.^8^ 

V.61,p.H03 

Y.81,  p.  1131! 

Y.8l,p.  .■5;{0 

.Y.61,  p.  88.1.911 
v.  61,  p.  978,  1074, 

I  •«:{ 

v.  62,  p.  49.  -iSB 


AttMioroairh,  Ma 
Aabam,  Me. 

Aobum.  H.  V 

AnffusUi,  Oa 

Aain»ta,  Kan... 


BinKhamtou,  N.  V..V.60,  p.  89i.  i«;ii; 
v.  01,  p.  168.  260,  976;  V.62,  p.  147,-41. 
379 
Blrailnsbam.  Ala., 

V.80,  P.807,  lli4,  1109;  V.  81,  p.  S38 

Bloomfltld,  N.J V.81,  p  1126 

BloamlngtoD  8.  D.,  Ill  ...V.61,  p.  704 

Boomlnntun.  Wis V.at,  p.  U28 

illoomsburg.  Pa., 

V.  80  p.  1670,  111!  J  v.  61,  n.  168 
Bloc  Earth  City,  Minn.  V.Sl,  p.  527,  718 

Blue  Islaod.III. V.61,  x>.S3 

BlnOlon,  O V.  61,  p.  S79,  762 ;    V.  6-.!, 

Blnnl,  8.  D Y.  61,  p.  941,  llttil'l 

BoliMl  City,  Ida...  V.ei.p.  762.941;  v. 
e«.  p.  •/!». -.*«««.  379 

BollTar.  Mn  V.  01.  p.  81 

Bond  Hill,  O v.  61,  p.  81,  4:)8 

Boone,  la v.«0,  p.  iiii 

Boone  Co.,  W.  Ya....Y.  61,  p.  81 ;  V.  62, 

p  19f) 

Boone  9ch.  Dl«t..  Ia...V.  60,  p.  loyit;  V. 

(11,  p.  I  flit 

Boonrllle,  Ind. V.  01.  p.  1120:  \':«2,  p  49 

Boston, Mua  ...V.BO.p.  1114, Hii<.  V 

01,  p.  »3H.  3.18,  6277  579.  872,   1128, 

1168;    .    82.  p.  19. '341,  333 

.v.  60.  p.  807;   Y.  83.  p. 

BowlP.Tei  ••  -      "^'^ 


Brazil,  Tnd V.  8L  p.  978 

Bridgeport,  Conn Y.  80,  p.  980  , 

Bridgeport,  Pa Y.  80.  p.  722 

Brlmfleld.lll Y.60,  p.80»! 

Bristol,  Conn., 

Y.60,  p.  940;  Y.6l,p.  121.  211 

Bristol.  Tenn V.  61.  p.  381.  485 

Bristol  Co..  MaiiS Y.  81.  p.  381,  438 

Brockton,  Massi . .  Y.  60.  p.  722,  940,  979  ; 
v.61,  p.  5:9.  638,  6;2,  lO.Sl 

Brooke  Co.,  W.  Va Y.63.  p.  1»7 

BrookSeld,  Mo V.80,  p. 894 

Brookllne,  Mass. . .  V.  60,  p.  722.  780 ;  Y. 
81,  p.  941 

Brooklyn,  111 V.  81,  p.  941 

Brooklyn,  N.  Y.Y.  80.  p.  940. 1034, 1070. 

lUl  :  V.  61,  p.  81.  211.  295,  579.  672, 

718,803,885,041,  1031,  1074,  1183;  V. 

82,  p.  49, 195,  '288,  379 

Broome  Co.,  N.  Y V.  61,  p.  1183 

BrownCo.,8.D V.  61,  p.  883 

Brownsville,  T»i Y.  60,  p,  7-33. 1024 

Browntown,  Mlau., 

V.  81,  p.  2.iU,  33».  0-37 


Brunswick.  Me. 
Krunswlck.  Md.. 
Bucbanun,  Ga  — 
Buchanau,  Micb. 

Buda.111 

aulTdl.i.  N.  Y...V. 
Y 


Boulder,  Col . 


Aain»ta,  Kan V.  01,  p.  3^3 

Aerora.lll.V.S0.  p.  1114;  V.ni.  ii..i-.«I 

Aumnk,  Ind V.rtl,p.840 

Aorota  S.  U.,  Nu.  4,  III..~V.  61,  p.  '414 
AurtIn,  Tei.  v.  60,  p,  K79, 

1070,  IU»i  V.  61,  p.  87, 168 


Bowie  Tex. V.81,  p.  4:18 

B-ijd  Co..  Ky V.  81.  p.  83 

BojrdCo...Njb Y.6l,p.'-iY4 

Bradrt.K-k.  Pa V.  sd,  p   1111 

Bratlfor.l.  Maaa V.61,  p.  81, i6(. 941 

Bradford.  Pa.  ..  Y.  61,  p.  1074.  107.1; 
Y    8 '   n  286 

BralnenlScb.Dls..Mlnn ...V.^.i.p, 

1  BratUeboro.  Vt V.  61,  p.  8*  "'/"H 


Campbell  Co.  8.  D... 
Canandalitua,  N.Y... 

Canby,  Minn  

•'anHeld.U. 

Cinton.l'l       

Canton,  Miss. 
Oanton,  O  . 


v.  60,  p.  1024 

V.60.  p.  1I5W 

V.62,  p.  244 

.Y,  62.  p.  101. 147 

....V.80.  p.  722 

p.  1070.1114. 

•i30.  292,  673.  718,  8*7;   Y. 

'2,  p.  4».  103,  •Mi.  '86.  33 1 

Burlington.  Vt  V.  80.  p.  11?^9 

Burllnirton.  Wis Y.  82,  p.  1 01 

(labcll  Co..  W.  Va .Y.  60,  n.  115P 
^laldwell  Co.,  Ky V.fl2.p.  49 

Calhoun  Co.,  Tex. .       V.  82,  p.  •/44,  379 

California V.  61,  p.  163.210.  3t. 

Calmar.  la V.  81,  p.  885. 1031 

Cainbrldue.  Ill V.  61,  p.  81 

Cambridge.  Ind.. Y.  60,  p.  H97 

Cambridge.  .Mass..  V.  60,  p.  760.  80; ;  V, 

61,  p.  481,  885, 1-41,  976, 1074,  1  lf3:    V. 

6.'.  p.  ^31.3:13 

Cambridge,  O V.  80.  p.  818, 10711 

Cambridge.  Wis V.61,  u.  1071 

Camden,  N.J V.61,  p.  718;  V.62,  p. 

Camden,  Pa Y.  61.  p.  8S6 

~  .V.60.  p.  1115 

..V.60.  p.  1-94. 

111.': 

v.80.  p.  wo 

Y.61.P.940 

Y.8fl.  p.  1115 

V.81,  p.  638 

,Y  60,  p.  7-24. '070:   V. 

61.  p.  1!*4.  211,  3311.  7M.  976.  1128; 
Y.  r2,  p.  101,  !!».■» 

Canton  Un.  S.  D.,  Ill V.Sl.  p.  <I4 

Canyon  Co..  Idaho....  V  'l  n.  339,  627: 
V.  sx,  p.  H31 

Cape  Charles,  Va V.  62,  p  i«5 

Caoe  May.  N.  J.  .Y.  60.  p.  722  807.  940; 

V.  61,  p.  885. 1031, 1074.  1 076 ;  V. '  2, 

p.  101,195 

CJape  Vincent.  N.  T V.  60.  p.».oi 

Carbon  Co..  Mont V.  ei.p.  626,  80:< 

Cartion  Co.,  Pa V.61.  p.  a:* 7 

Carbon  Co.  9cb  Dlst.  No.  3 

Wyo V.60,  p.  7-i4;  Y.  61.  211 

Caroline  Co.,  Md., 

Y.  60.  p.  979,  107]  ;  Y.  61,  o.  211,  2.0 

Carrolton.  (Ja Y.  61,  p.  885,  1 126 

Carroll  Co.,  Mo V.  63,  p  331 

Carrollton,  (>., 

V.  60.  p.  807 ;  Y.  61.  p.  163.  3  (0 

Carthace,  0..Y.  60,  p.  679;  V.  61.  p.  570. 

;«2.  810 

Caseidela Y.60,p.848 

Caaper,  Wyo ; Y.  61.  p.  293 

Cass  Co.,  la Y.62,  0, 147 

CasaCo.,  N.  D V.61,  p.  782 


CassvlUe,  Wis V.61.  p.  221 

Castleton,  N.  Y V.  60,  p.  1115 

Castleton  Ua.  Free  8.  D.  No.  3.  N.  Y.Y. 
63.  p.  379 

Catasauqua.  Pa. -.  V.Sl,  p.  1078 

Catawlssa,  Pa      V.  61,  p.  941 

Cayuga  Co..  N.Y  Y.  61.  p.  81, 163 

Cedar  Rapids, la Y.60  p.  979 

Celina,  O V.61,  V- 'iS'i 

Centerville.  la Y.  80,  p.  722 

Ciiitral  CUV.  W.  Ya Y.  00.  p.  807 

Chagrin  Kails.  O Y.  63,  p.  196 

Champaign,  111....    ...       V.60,  o.  810 

Chiimite.  Kan Y.  60.  p.  807,  940 

Charlton  Twp.,  Mo V.  83.  p.  147 

Charles  City.  la Y.  63,  p.  287 

Charles  Co.,  Md Y.  61,  p.  35",  4'<4 

Charleston.  8.  C Y.  61.  p.  292.  4^ 

Charleston,  W.  Ya V.61.P.438, 

Charlotte  Mlob V.  61,  p.  1031 

Cnarlotte.  N.  Y Y.  8;i.  p.  S-IO 

Charlotte.  N.  C Y.  61.  p.  1031, 1074 ; 

V.  83,  p.  379 

Charlottesville,  Ya  .V.  61,  p.  885, 1183 ; 

V,  62,  p,  101 

Chalfleld,  Minn V  60,  p.  1071 

ChHtham.  N.J V  60,  p.  807 

Chatham  Co.,  Ga . . . . Y.  60,  p.  848;  V.  61. 
p.  1126 

Chattanooga.  Tenn V.  60,  p.  940, 

1024 
Checktowago  Union  Free  8. 

D   No.  7.  N.Y  V.80,  p.  94a 

Cheltenham  To.,  .Mont- 

goiuery  Co..  Pa V.  00.  p.  679,  760 

Cherokee.  Kan. . .  Y.  60,  p.  722,  810;  V. 
62,  p.  101 

Cherokee  Co.,  Ala Y.60,  p.  760 

Chester,  8.  C V.  60,  p.  703 

Chester  Co.,  pa Y.  61,o.  1076 

Che.«er  Co..  S.  C V.  CO.  p.  7«-i 

Chl.Mgo.  UI.V.B0,p.8t7.S91. 940.1024, 

1071,1159;    Y.81.  p. -.^oO.  2J2.  3.19,  384, 
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Ki'!li»,r.,.  Waah.V.fll,  i     III 

•I  ..T,  act  P.J43:  V.oi.i,. 
3:til 

y.  at.  p.  180 

.81.  n. 
14' 

■  na. 


iin..y.aa,  P.8IP:  V. 


KrelacberrUla,  N.  T.. 

T  aekawaanaCa,  Pa. 
l^aeoMa,  N.  II 

y.W' 
LaCmaaa.  Wi- 
l.ai)raBda8  i' 
LaUnaae.  Ind 
Lake  Aan.  Miob 


y.8Lp.l«( 

y.ai.p.8R 

y.61.p.8U 

y.  at.  p.  i«S4 
<  iijs,jiai 


.  *■•  •*•  t 


S3 


V.  aop.»a< 

v.Arp.84* 

T.  Fla..  .y.  61,  p.  9*:.  iitr;  1 164 
■    MiBo y.ao,p.8»4 

^  >,y.8lltp.8M:  V.ai.PL87 

"pa  .;::!:y.ai.n.'»!tS8a. 
_„      „  ats,  rtoUvTnii 

Wla....y.8l,n.  IS4.S78,MI8 
Nab  ..y.iCn.^i»a,7«a 
aC V.«"  •■    I<l74 


p.  914 

y.at.  p,  188 

aaa8urt,ra.  V.8I.  pi,  aa.iALtfi.'Ur 
MaKaaa  Rocka,  Pa. y78Lp.*lS 

iiaa«riiia.Pa  .        .y.80,  p.awTioro 

UaaakairCOk,  a  D.  No, 8, Ua^TTY.m^ 
MeckaaloaTUIa.  N,  T y.ai.alttO 

Ma-lfonfOra  ' 

Medlcliia  Lod«a.  Kaa.. 

Malta  Ca.o 

Metft>aa,Maaa.y.ra,| 
1181: 
Meaipbla,Taao... 

t  Mamalner  "•-' 
MaQomlnc 
Meooaitne< 
MaroerO. 

MerchanlTlll 

Marl'len.  C>>nn  

Meridian.  Miu 

Merrlmark  r.,.,  N.  H 

Methtien.  Maaa 

Miami  <  <!..  Ind 

Ml<'hl<an  illi,  Ind.. 
Middle  l.uap  Valler. 


.  .V.  J 


p.  K 


...■♦;88.M<> 
T:«»,iiiiui 


Laaf«OB,N.T 


ni    n 
198.  8H4 


.V. 60,  p.  io;Liiift 

y.ao,  p,  884 


V.oO,  p.    _ 

y.ao,  p.  iot( 

v. CO   p.H 

y.  60,  p.  1118 

^,  y.6.  n  848 

l.uap  Valler.  Irr.  Diet.,  Nel>  .  V. 
61.  p.  U87J.  y.  at,  p,  50.  lot,  186 

Middlaaborontb,  Ky v.  no.  p.  iot4 

Middlaeat  Co.,  Maaa.V,  tl,  p.  »iL  af 

MMlStoira!  Ia4!!'.','.Vi'<LB.'M 

Mlddletown.  oT. y.tCp.t 

Mllaca,  Minn ^ y.6l.n.  at* 

MllaaClty,  Moat..y.80,p.l07li  V.  81, 
p.  1075 
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^        ^  11.  IDS,  leo.  »»> 

V   111.  1.  7'i:l.  11111 


WlllMrBliilPi/    II 


Mlltoli.    .»!••    1  .  •>".  P      't  I 

Mllirukeah  Wl*.  V.  i<. o  - 
UU,  ll«:  V.  01.  p.  Hi. 


MlmmLiiiliii  Minn 


.v.'ii'.  i).  ;•.'a.w■ 


...v.eo,p.  ;«3.  Jim 


V.  «0.  p.  WW  OW;  V.  PI.  p.  tf,\ 

(Co.,  N.  \.y.  US, p.  102.  UM.  J.1 1 

MOWU*  C  •..  P* v.lll.li.  fa.s 

3«Bm  Co..  WU       


XonmeTllls.  O 
MooroTU,  Cil. 

Moaun*. 

Montelatr.  N.  J 


V.  <n.  p.  SI- :  V.  (11. 
p.«2l  V.  (12.  p.  10> 
...V.  61.  p.  «Jl.»iMJ 

V.BO.p.  11174 

V.  00.  p.  (W  I 


MoaMndao,IUnn.. 
Boolcomi 


.V.  «l.  p.  «2,  llfl 

Wub V.  (II.  p.  ?I2.  Its 

.V.«l,  p.  53s«sr 


Montcoacrr,  N.  V 


mrj,  Ala., 

V.oq,.p.ll(B:  V.«I,D.2!2 


.ao,p.lt16:  V.  01.  p.  !W 


8ont«om«i7  Co.,  Ala    V.  ai .  p  AST,  073 
onl(an«ryOo.,O...T.6a^p.»U.  IISZ 

MoatMllM.  o V.  00.  p.  7X3. 1071 

Montnllw.  Vt V.M  p.  7«3 

MorrUrill V.«0,p.Uie 

Morrl«,lDd.,&D..I«iin...V.  «l.  p.  »77. 
1075 

MoiTla  Co  .  N.  J V.  <I1,  p.  1075 

MonUbiwu.  ".J  V.61,1..  1032 

lli)iTl»ti>«n.  Tenn V.  01,p.  121 

Morton  Co.,  Kan V.  61,  p.  H13 

Mnultrlo.  lia. .  V.  62,p.  14M 

MoumI  CilyOto V.  W.  p.  781 

Mounil»tUl«7lDcI.  8.  D.,  W.  Va..V,««,p. 
60,1m 

Soont  Alrjr.  N.  C V.e2,p.  W« 
ooDt  demciu,  Mich V.Sl.p.(*M 

Moant  FlaaMDt.  MICH  V.82.P.S32 

lloaiitBtarIliw.O...V.ai.p.  IH.^SI. 
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■iitVamon,N.  T.y.«0,p.88->  MI; 
V.  SI.  p.  Sli,  ass,  4S»,  78.^  1075 ;  V. 
«2,p.S80 
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Monnl  Vernon,  WMh......V^,  P-JJ 

MnhlBnb»r»  Co.,  Ky V  «a  p.  r«3 

Mulinnmah  Cj.,  <ire. .... ...  V.  «>.  P- '« 

)«urfr»«il>orn,  T»nn.  .V,  80,  p.  'if,  Cjli 

\  .  O  I ,  p.  fWo 


l^  arritfanaett 
Na«taiu.  S.H.. 
>ia«liTllla,Tana 


:».  827. 11*7:  V.  <13,p. 


....V.  80.  o.  »6I.«'» 

..V.no.  p.  nil,  1026; 

V.  fll.p.  7iM,  BCl 

Ka.lc»,Ma»...V..*,,p.nM..^m:^^| 


Nebranka V.61.  p.l»3 

npbraaka  CIcr.  !<•>>.         „     „  „. 

V.80,  p.  818;   V.Ol.  p.  121 

IV,  Cal V.  81.  p.  473,  » 13 

N  .      .      N.  J., 

V    10.  p.  i23;   v.  01, p.  121.1(11.  212 
Newark,  O. .  V.  81.  p.  1075 ;  V.  (S2.  p.  102. 

Newb(»nf.  Ore 

N.>«  Hcrne.  N.  C 

.N'pwiiorry.  S.  C 

.Vcw  llniilitnn.  .N.  Y 
Nhw  Biilttn.  Conn 
1 1(1 1 


NewboiTPort.  MaaK.. 


.V.  81..p  »*i.  lo; 

V.no.  p.  »B3 

V.61.  p.  7211 

V.  62.  p.  :Bn 

V.  60.  p.  10:MI, 

V,  61,  p.  3H,  12.i,  720,  804  ;   ».  ft. 
p. '4H.  245 

New  Braoawlok.  N.J  ..V.80.  p.  HIT; 
V.  81,  p.  827,  U-M.  721 
,  V.  61.  p.  580 ;  V. 
(12.  p.  •i4S 

N(iwrarll!ile,0 V.8i,  p.  76:t 

New  Coineratown.  O V.  80.  p.  723 

New  HtiDpablre  (  virlii u  /Innk 

1,110.1 V.  80,  p.  876,  V.  81,  p.  34 1 

New  Haven.  Conn V.  «o.  p.  M18; 

V.  81.  p.  721.  801;  V.  62,  i..  lO.'J 

Now  Haven  Co.,  Conn....  V.  61,  p.  J-i  i , 

.SOI 

NewMerIc) V.  (11.  p.  231 

New  Ulirord,  aiuD  .  V.  61.  p.  1075.  11-4 

New  Orleans.  La V.  6}.  p  81M 

New  Parnesvllle.  MInn.V.  61,  p.  RHil.HOS 

Newport.  N.  H V..6I,  p.  «  rij 

Newport,  R.I V.  80.  p.  723.  808 

Newport, -Vi. . .  V.  «1,  p.  -J.ia :  V.  «2.  p. 
2(5 
,V.  60.  p.  1026 
8;i.  p.  1071;  VTll.  p. 
721.  1075.  1128;    V. 
62.  p.  50.  .86.245 

V.  8I.P.  uai 

Newtown  Un.  Free  S.  D.  No. 

12  N  V V.80.  p.  1028 

New  rork.N.  T.. V.80.  p. 723. 808,1118. 

1I6J;  V.  61.  p.  38. 82,  IS"'.  114,  Kfll,  33'. 

«S«,  680, 1(WE.  X075,  ilid;  V.  62.  p.  ■  02. 

147.  2lS 


Newton.  Kan... 

Newton,  Ma«8. . .  v. 

tU.  2sl,  939,  385, 

Newton,  N.  H... 


Kew  York  State. .  V.  60^p.  M9, 1083 ;  V. 
81,  p.  52i,  828,  841,  IISS;  V.  B«,  p.  102, 

Noi  Perce  Co.,  Ida., 

V.  60,  p.  1116;  V.  81,  p.  lg\80j 

aiazara  Kails.  N.  V...  V.  81,  p.  2M.&80 

67.3.  721,  977.  107.^ 

NIcralson.  Pa V.  80,  p.  723 

Nlles,  Mll^h v.rt'.p  8to 

Norfolk,  Vn  V.62,p.3)3 

No  .\dam'>l''lr«l>ls(.,MaS9.V.8<J,  p  941 
Northampton.  Mass.. 

V.  8),  p.  1188;  V.61,  p.  39 
.  North    Branch  School   Dis- 
trict No.  .12.  .HInn V.  81,  p.  2J1 

I  North  Brookfleld.  Miss...  V  81.  o.  1075 
Nortn  Dakota. . .  V.  0 '.  p.  1 U".  1103  ;V. 
81.  p.  528.  721.  tU33 
.Vorth  Des  Moines  Init.  S<;h. 

ul»tnot,  lowii V.  81.  p.  23; 

Norlli  Kno«vllle.  Tenn V.  (tl.  p.  31) 

North  Olean.  N.  Y V.  01,  p.  164.440 

North  Tonawanda,  N.  Y V.  «1.  p. 

!jl»4 

Norwalk.Conn V.60.  ". "HI, 1071 

Norwalk.  o.. 

V.  60.  p.  1026;  V.  81,  p.  181,  3-19 

Norwich.  Conn V.  60,  p.  8Ji 

Norwood  M.SS....V.  60,  p  895,  «H, 8-0 

Norwood.  O.V.  80,  0.  72.').  wo,  1071, 1118; 

V.  81,  p.  125,  580.  873;  V.  82,  p.  215 

Norwood.  Pa     V.  61,  p.  SO.J,  ll«4 

Norwood  Station  P» V.  60,  p.  848 

Nvaok.  N.  Y V.81.  p.  680 

Oakland.  CaI....V.  61  p.  4S4;  V.  62. 
p.  i  ir 

I  Oakley,  Kan V.81,  p.  580 

Oeala.  Kla V60,  p.  v41 

I  Dconomowoc,  Wis V.  61,  p.  580 

Oconto,  Wis V.61,  p.  1076 

Oelweln.  la V.6i),p.llI6 

.>gdensburg.  N.  Y V.61.  p  803,  811 

'■gden.  Utah V.Ol.p.977 

,  OgdenS.  D.,  Utah... .V.61.P.  1164;    V. 
'  62.  p.  102 

Ohio V.81,p.8') 

Old  Town.  Me V.81.  p.  581 

Olean.  N.T V.  31,  p.  125 

Omaha,  Nab., 

V.  60,  p.  941,  1071 ;    V.  61,  p.  101.  213 
I  Onelda,kY....V.60.p.r6l;  V.81  p.  j 
213,  319.  38> 

I  OneldaCo.,  N.  Y V.8l,p.8i 

:  Oneimta.  s.  Y V.  61,  p.  St 

,  Ontonagon.  Mich V.6l.p.8:Sl 

Orange. Cal V.61,  p.  97; 

Orange,  Conn V.61,  p.  831, 103"i. 

1128 

Orange,  N.  J..  V.  60.  o.  1116 

Orange.  Tex V.82,  p.Si 


Oril,  Neb V.  ei,p.  84l> 

( ird  Irrigation  Dist.,  Nob.  .V.  61.  p.  848 

Osbkosh.  W1S....V.  60,p.  723;  V.  03.  p. 

51.102,106 

Oswego.  Kan V.60,  p.  Ml  1 

t)«»e«oCo..  N.  Y V.60,  p.  72.1 

(•Iter  Till  Co..  Minn.... V.  60,  p.  n  is 

ottumwa.  la V.  02,  p.  ,5 1 

oxfor.l.  Ia....V.  61.  p.  291;  V.81.  p.  5211 

Oxford.  O v.81,  p.  440 

Owensboro,  Ky V.  81.  p.  HSa.  I03'.t 

Paducah,  Ky V.61.  p.  673  8«6 
alnesvUle,  O V.  61,  p,5Mi) 

Htiinted  Post,  N.Y...  V.60,p.»ll,9S0,1071 

Palestine,  Tex V.  02,  p.  148 

1NI>  Alto,  Cal V. 00.  p.  723 

Pasadant  City  8.  D.  Cal.. 

V.  So,  p.  1071 ;  V.  61,  p.  82,  213 

Pasjalc,  N.  J. .  V.  6).  p.  8J8. 818,  941 ;  V. 

81.  p.  261,  385 

Pateriion,  N.  .r V.  01.  p.  486,943 

Piiwling,  N.  Y..   V.80,  p.  1071.  1183 

Pella.  la    ..V.  63,  p.  911,  1 1 1«  :  V.  62. 
„  .  p.  198,  :is«i 

Penscook,  N.  U v.  m>.  p.  7^6 

Pendleton  Co., W.Va.  V.60.  p.  H48, 1072; 
V.61,  p.  977.  1075,  liai 

Pendleton  8.  D.,  Ore V.  61,  p.  943 

Penosylvanti V.  62.  p.  198 

Pensaola,  Fla V.61,  p.  811;  V.  62. 

p.  'its 

Peorla,lll..V.  60,  p.  1072;  V.  61,  p.  125, 

783 

Porry.  Gi .• V.  61.  p.  944 

Pc-rry.N.  Y V.  Bl,  p.  181.  •.).5  |,  339 

Perry.'i.T V.  81,  p.  833,877,  1075 

Perto  Ambiy,  M.  J V.  60.  p.  y«8 

Petersbarg.  Va., 

V.  80  p.  893. 8»5,  911 ;  V.  61,  p.  184 

PhBlp<.  N.  Y V.80,  p.  895 

Philadelphia,  Pa.....V.  60,  p.  741,84*, 

895,1183;  V.6  .  o.  83,  12  i,  163.251,580. 

638,721,761.886.844,  1075,  1164;    v! 

1)2,  p.  49,61,196 

Phllmont,  N.  Y  V.  81,  p.  39,  88 

Pierce  Co.,  8.  D.,  So.  50.  Wash.. V.  61. 
p.  1075 

Pilot  Grove  T*p.,  Mo V.  82.  p.  338 

PinelaUnd.  >tina V.  DO,  p.  1116 

Piliui.  O V.61,  p.  529 

Pittsburg,  P.1 V.  6 J.  p.  818.  Sh.  931, 

839;  V.61.  p.  8),  761,  841 

PIttsfleld,  Mass..  V.  81,  n.  iil.  2I>1,  335; 

V.  6i  p.  215,  287 

PIttiylvanIa  C ).. Va. V.  62.  p.  51.  102. 148, 

am 

PHIn  CItv.  '» V.  81,  p.  -ZSS 

Plala.l3ld.  N.  .1 V.61.  p.  125,781 

Pliinview,  vllnn V.  61,  p.  818 

PUnyiaw,  .V.  Y V.  61,  p.  125 


NEW   LOANS. 


$350,000 

i%  Gold  Bonds  of  the  City  of 

SPOKANE,  WASHTNaTON. 

Notice  la  hereby  given  that  sealed  bld^  will  be  re- 
oelTedat  theomoeof  the  City  Comptroller,  City  of 
tookane,  up  to  12  o'clock  noon  of  the  8d  day  of 
March.  1896,  for  the  sale  of  gpukane  Water  Works 
Booda,  In  the  sum  of  (360,000,  to  mature  as  follows 
Jan.l,18''7....«SO.OflO     Jan.  1,  ini8  ...tS5,i'00 
Jan.l.l9iM..     80.000     Jan.  1,1913....  35,000 
Jan.  1,11)09....  30,000     Jan.  1,1914....  40.000 
Jan.  1,1910  ...  Sk.ono    Jan.  1. 19  6....  40.000 
Jan.  1. 1811....  36,000     Jan.  1. 1916....  40.000 
Denomination.  91, 000  each .     Interest  at  the  rate  of  5 
per  cent  per  annum,  payable  semi-annually.    Prin- 
cipal and  L^erest  payable  out  of  the  revenues  of  the 
water  sys^m  at  the  ofBce  of  the  rlscal  Agency  of 
the  State  of   VVashlniiton  In  the  City  of  .New  York, 
State  of  New  York.     Said  bonds  lo  be  dated  January 
1. 1808,  and  not  to  bo  sold  for  a  sum  less  than  par  and 
aecmed  Interest,      bidders  are  re<iulred  to  name  the 
lllCIMSt  price  at  which  they  will  purchase  said  bonds 
or  any  tertes  thereof. 

AUMdamnat  be  accompanied  by  a  certified  che(^, 
moondiuonal  on  Ita  face,  on  some  l)ank  of  8i>okane, 
Waahlngton.  payable  to  the  Treasurer  of  the  City  of 


ne.  In  the  sum  of  at  least  2  per  cent  of  the 
waonntof  the  bid. 

nirtberlnfonuat  Ion  will  be  furnished  on  appllca- 
Uon.  No  bond  shiUl  be  issued  until  sumclenl  bids 
kaT«b«an  accepted  to  cover  the  whole  lasiio. 

TMilnklnclnndoommlsilon  r.'«<  rvcs  the  right  to 
•coaptoriejectanyorall  bids  or  any  part  of  any  bid. 
WILUAM  MOKSB,  aty  Clark. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO.. 

BANKERS, 

CHICAOO.  BO8TO.N.         PHILADELPHIA. 

IS  WALL,  MTKEKT.  HKWVUKH. 


«     W,  N.  Coler  &  Co., 
BA11KER8. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


NEW  LOANS. 


$400,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


DATEDJAN.  1,  1896.    DUE  JAN.  1,  igitf. 

Denomination,  SI. 000  or  any  mnlliple 
tberoot. 


These  Bonds  are  partlinilarly  desirable  for  Trustees 
and  priTate  Investors,  as  the  principal  can  be  regis- 
tered In  name  of  holder.  The  Interest  i.s  payable 
January  and  July  1st  of  each  year  by  check  mailed 
to  registered  holder  by  City  Treasorer. 

Legal  Investment  for  New  York  and  all  New  Eng- 
land Havings  banks. 

Price  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

33  8TATK  ST.,  BOSTON.  MASS. 


$102,000 
CITY  OF  FALL  RIVER 

MUNICIPAL  LOAN. 

10  YEARS  4"o 

By  liuthorltyof  a  voteof  the  City  Council  of  Fall 
River,  the  undersigned  will  receive  sealed  proposals 
for  the  above  loan  until  12  M..  TUEsDAV,  March  3d. 
The  loan  will  be  issued  In  the  form  of  registered 
certiflcates  bearing  interest  at  the  rate  of  ff»urper 
cent  per  annum,  payable  on  the  first  days  of  March 
and  September.  In  each  year  and  will  be  dated  March 
1st.  1M6,  and  become  due  March  1st,  I90<i. 

The  loan  la  secured  by  sinking  fond  and  checks 
for  Interest  wlU  be  sent  by  maU.    Address 
CHA9.  P.  BRIGUTMAN, 

Treasurer  of  Fall  Blver,  Mass. 


MORTGAGE  LOANS 

IN 

TEXAS. 

iBtereat  7  Per  Cent  Net. 

NO    0OMMI8.SION8   charged  borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS  SMITH  &  CO.. 

8AN  ANTONIO.  TEXAS. 


NEW  LOANS. 


$365,000 
5%    GOLD    FUNDING    BONDS 

OF   THE 

Territory  of  Arizoncif 

(REGISTSRBD  OR  COUPON.) 
Dated  Jan.  15,  1896.    Dae  Jan.  13.  1948. 

(Option  of  payment  after  20  years). 

DENOMINATION     -     $1,000. 

Interest  payable  Jan.  and  July  15* 

Principal  and  Coupons  payable  at  the 

Gaaranty  Trnst  Company  of  New  York. 


For  prices  and  particulars  address 

A,  0.  FROST  &  CO., 

108    1<A     SAIil^B     HTBBET,     CHICAOO. 


BONDS. 

Terre  Hnnte,  Inrf..  Ucrundlnff 4s 

Knlainn7.oOt  lUtcli.,  Electric^Liiffht 48 

LoKan,  Ohio,  KefundiiiK  4a 

Ktehmonil,  [iid.,8ireel   Improvenient oB' 

Richmond,  Tud.,  Koliindiiitf 5a 

Toledo.  Ohio,  r^trcet  Iinprovemcot 4Ma 

Toledo.  Ohio,  i^trept  improTemenc 5'a 

Bond  Ulll.  Ohio,  Water Aa 

Aatorln,  OretEou.  VVnter,(Gold) 5a 

Charlevoix,  iViich.,  Ketundlna m 

WacOtTpxnn,  Street  ImproTemeBt Sa 

Coralcnnn,  Texas.  Sewer aa 

Mitchell.  Ind..  Klectric  liiteht 6a 

Dearborn  (-ounty.  Ind..  Kundinff $a 

Bluflion,  Ohio,  Water  Worka $a 

FOK  SALS  BT 

Rudolph  Kleyboltc  &  Co. 

BANKEK8. 

CINCINNATI,  O. 


ROBERTS  BROS., 

INVElST.nENT    nAXKEKS, 

Spokane,    Wasli. 

state,    County,    Cltjr,    Srbool    Bonds^ 

Warrants  and  Loans, 

NETTING  5  TO  8  PER  CENT. 

L.  8.  R0BEHT9.  W.  B.  ROBIRT* 

CORRRSPONDENCK  SOI.IOrTKD 
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▼.•I.IktM; 


T.  MK>  l«lC  ll«* 

.V.«I)L>,UM 

V.»^».»80 

.T.«t.B.M5rUM 
.Ma. V:«,V.IM 

T.  iK  p.  -.n.v^.  lOTt.  ma.  ii<u  -,  v. 

PmUmDmth.  U T.au.  p.  lOM 

-  .N.  H V.AuV'M 

.T«. T.ei.p^W* 

aak T.  «.»il« 

D.  Mo.  LWa*.. 

X.T T.MCpIm 

<>k.U       ...T.Mp>.aM> 

CM*.  wiiT:  .?^£V  eJ 

V.ML^  W7 

>Oai.ODl T.«LpLn«.fff 

>Ofca.i>.Mo.i.<ViL. 


Iwnnj.  lod 
Rwrai  Co..  Tex 


«H>     Blekind 


BMdiBC.  Pb V.«l.p.UW 

8.  D,  P»..    v.  «l.  p.  lOM;  V. 

Tl T.«0.p.7tS 

V.a,n.M 

v.ai.p.»c»76Tv.<t. 

■•aiMa.U. T.6a.  «.Ma.iOK 

Raao  Ov,  Kjum T.aLp.nB 

It— unlaw  Co..  N.  T  V.  as.  i>.  1(18.  ilM* 

RajBoM^Tllla,  Pa. V.  (ll,p.3K 

RtMCfTKu V.6L|>.4<MI 

0»_.VD V.8L».m 

Co..  Wta...     V.M.p.  Il«4!  ▼. 

i>i,PLiaa 
RMwoad.  MIrb V.aQ.p.«Mi 

R><hwMMi.v* T.aatPk  tia-t 

HktkBmML  Wto  V.*1.  a  t»« 

<»il  r!n_  I«.  T.. .  V.  •).  O.  7«l  8B&. 
IIV:  v.«l,p.ai;  T.«t.p.-<«l 
OWi  Hin.  N.  T..T.«.  PL'»*.»>6 

Ridl«n«<|.n     V.«l.  p.Haft.U> 

ItldlcT  Pait.  Pa  V.m.p.Ui 

RlplCT.O v.m.p.*u. 

■UplvT  rVk.  Mo T.»l.».  iw 

Rlpno.  W|« T.  ill.  PL  tii 

■-      r«l.    ..    T.«>.p-»«B.  II1«: 
V.  SI.  n  H44 

o T.aa.p.iM4 

m*«nM« Co. CM T.«a  p.HSa 

V» T.«l.«.t!»l 

prlnc*.  Pa.   .T.4IL  p  W7.  ja 

.  MVe*       T.a(,n.iM 

,!C.T  ..T.«l.   .!«»•  y.rt. 

P». T.«'^iLWi 

IW».»44-.  vTt 


Roskdal*.  Tu... 


Qito^. 


.T.W.P. 
.r.M,«LMfNl  T. 
«▼.« 

T. 


"J4 


«^^«;lS*.%i« 


N.D 


▼.  ML>  ttk,  mm 
t;«.p.  1#»m 


t* 


«i:plM» 

T.«l.n.MI 

▼.  n.  p.  'If  aM.«M: 

no...^.iLT.«cia.>wi  inrr 

'm. r.«.>  •«• 

Roekfiad  O*- K.  T T  M.  p  ttn 

R<M«pnft.  MMa T.«l.  p  Kt 

Rnrkrlll*.  fnan. 

r .  Ml  p.  IMT  L  ▼■  •).  K  nt.  r« 

^- o«ii»ra.  K.  r  T.««.p.«»».«pi 
«IICH>,  bk. 

r.a^p.  toh.  UM:  t.«i.  k.  ■«§ 
Mo  r.«i.ii,»TT 

ii.r.T.«Lpk  ••«.««>.  v7*t,p 

Ml 
OOitao- 
T7i%Pl  loTt;  ▼.  •!.>  Ii«.  »t 

n7t...r  »i.p.imC\im:  v 
•i.p.i« 
RaUaa*.  T«_ T.  M  p^  >«i.  ltl« 


Cwtnaw,  Mich V.  8L.  p.  83. 393 

k5t.  Aiwtuttnp.  na  ...V.eOi,  p. 068:  V. 
(K.  p.  M 
St.  Charlaa.  Minn.. 

V.  an.  Pk  MS,  897 :  T.  8l,p.Ji» 

SLOMr.  Pa. V.  81.  p.  82 

St.Clood.  Minn V.  81.  p.  TB3 

8«.  Ignan.  Mich V.Bt.p.K'R 

St.  ina«i..v.  Y ▼.eo.p.7«4 

at.  Jnbn's,Micb V.ei.  u.ao.  83. 1«I 

SI.  Lonls.  Mo.  V.  an,  p.  781;  ^.  81,  p.  5«n 

8t.  l/onlaCo..  Minn  .▼.  ai.p.84. 11<M. 

▼.  82.  p.  2»s 

SI.Man"a.O V.ai,p.«.n2K 

St.  M«rT-«  r,,..  Md V..<0.p.9e8 

St.  Pant  Minn. ...v.«0.p.7U.M.aan 
V.S'.  p.SB.IM.ST'J 
•alem.  MaM.  V  80.  p.  781:  V.8S.  p  '4«3 
Sal<a.n.. 

T.  an.  p.  <<».  Ml:  r.  81.  p.  1 STS 
Salam.OTa V.  81,  p.  S«&.  3N0 

Salem.  H.  n v.aan.Tai 

Salcffl.  W.V> ...v.  an  PLTSimK 

SaUna.  Kan V.  81,  p.  »4» 

Salln«Ca.,Mo  T.ei,p.4«4 

-ahl^kaatrDUk V.as.n^loi 

Sao  Anumio.  Tax. .  T.  an,  p.  iiin;  V.  8i, 

p.8«ltia,»0.7*l.  104:  r.8«,  p.  148, 

MS 

SanaanTllle.  Ga- 

T.%  p  lOtT:  T.  ai, 


Swlalla.  Mo.  .V.  8l,p.T«S.76S.T8i9 


SedaUa  «.  D..  Mo v.  en, j.  ii84 

SellereTllle,  Pa    V.ao,  p.m,8aa 

SbarrMi  Man V.  81.  p.  7«S,  906 

Sh«mn.  Pa...V.  81.  p.  B80, 844;  ▼.«. 

Sharon.  Wl« r.8S,pl8ao 

Sharpabars.  Pa V  ao,p.am 

SharoaTllle.  Pa V.  8*.  p.  140 

Shawmno.  Wbi V.  81,  p.  888 

Shaimae  Co.,  Kan. ... 7. 81.  p.  IMLMO. 
014.  077,  1078,  1184 


.V.  Bi.p.  i»a 

..V.ai.  p.  P77.  I07B 

,.V.  8IM>.  877.  IIW 

V.8B.p.a46 

v.ao.p.io7S 

...V.  81.  o.  I«»W 

v.ao.  p.  781 

V.80,jp  U18 

v.ao.p.1 


Saadaaky,  o 
Sanfnrd.  ria. 
Hwi  Pranolaea  CW. . 
Saa  Jaa«,  Cat       .  . 
loan  Co .  Waah 


T.aLatM. 
"".atp 


v.ai,p. 

V.8I.P. 

v.at.p 


_  .V.81.P, 

flan  Laapdm.  Cal  . .  V.  8i,  p  Btf.  In7& 
r.8S.a.si.ina.  im 
Han  l.aJa  OMnpo.  nal..T.  tLf.  871.  7>0li 


Saot*  Anna.  <'•!.. 


!<hainm«town.  III. 

Sheiaeld.  Ala. 

ShdbjrTtlle.  ill  ... 

Sheldon.  Ill 

Sherburne.  Mint. 
Sherburne,  v.  V.., 
Sbarldan.  Wyo. ... 
SheriOanmle.  Pa. 

Sherman.  Tex 

"Iirrm  C...  Cal 

Silver  CItT.  N.  M.       .y.8I,p.S4ft. 

SllT^r  City.  Ind.  8.  n..  I*. .  .V.  80.  p.  I 

strnxburr.  Conn  T.  61,  p.  1144 

atoux  citT.  ■>>. V.  as,  p.  foiL  iM 

Stadt  Co..  Wai-h V.lfiU  prist 

AeafiT  Bre.Minr V.ei.p.llSII 

Maapr  Ere  Independent  Sehool  Dl*- 
liM  Ko.  St.  Minn.  V.ai.  p.  SSB.  anUOK 

lUiTUIa.Tw( V.  81,  p.  Mas 

~    BtSOo.  Waah....V.8i^Ma 

ansi«.aa •v.tCp.aSf 

'.N.  r ▼.at.p.sM 

SnmemwMrth.  N.  H. ...... ..V.ai. 


1.P.I 
.111 


v.ani. 

Sania  Ban>arm.  «>1  V.  ai.jn  871,  '*}ff' 


Somerrllle.  MaM  .V.fln,p.7«L7ai,f  t  !• 

Sooth  Bend,  Ind V.ai,p.$S 

6«iiith  OBoHaa ▼.ai.p.aS 


...v.ani  B.Mn 

l«4l 


'•onia  Barbara  Co..  CM.  T.aa.  p.  7*4 


eooth  OBoHaa. 

•OMb  Itaknia       V.80, 

-       -  -•       »»lto.N.  T...V. 


7«i.8»8 


s<uiu  Monlaa.  (M* 


iiism 


y  'I 
,p.  rt"^.  *• 


«eT»ilto«,Pfc.T,  81.  p,  It;;  V.I 
HenaloaJ,  p..  Pa       .  .  ▼.  81, 


,P.N4I 
P.P44.IIS8:   V. 

as.  PL  i4«.  3S« 

saatilk,  S.  D.  Xe.  I.  Wwh.. 

T.a^p.Ml.  inn 


m 


^ 


Spokana 


.  .V.  as,  p.  108 

.T.80,p.Uia, 

1164 

>8.».,)«ab....T.«.p.4SI 

mTj v.ai.p.ws 

I* T.ao.p.7«k.7«l 

•^^.•.•.•.v.^Vp^tt 

T.an.p.»4» 

T  8«.B.  14* 

T.  8"  ~  ••M      V. 

T.  >•■  •■•r 

...    ^  1-7 


ai.  p;"4«ON  •'•a 

•  Co..  Waah 


City,  Pa. . . 


V.  nt. 


NEW    LOANS. 


MUNICIPAL     BONDS 
FOR  INVESTMENT. 


rABvicvLAKs  vrom  applioaviom. 


■■ma  or  tbi  .icaw  toek  and  mmto» 

PTOCK  nCHAHOa. 
•  ■Al.au  in    OOMMBBCLAI.  PAPSS. 


Blake    Brothers    &   Cc, 

■•    WVATB    nrmBBT.    ■••TOB. 
•    RAMAD    WP..    RBfP    T«KK. 


.  / 


••.Oaaba.  Nek.,  ■•raa4lM 

■k*k«T«*a.  Wla..  Sawar 

Bkar^aa,  Texaa.   Kefaadlac , 

Maaeailae,  lawa..  laapraTaMaat 

Aarara.  Ilia..  latpraTaateai , 

SIkaaaCIIT.  IIU..  Water  Warka 

■  aMard.  Okie,  Klecirlr  Llxkt 

llAPVBr4.  Rak..  Wacar  Warka 

POK  MALK  BT 

MASON.  LEWIS  A  CO., 

■  ANKBRH. 


....Ta 


SI  Riaia  M., 
BOSTOX. 


171  lABallaBt.. 


BeNWRLL   &    EVERITT, 

■ekeraarkara  ■all4laB.  •  WAI.I.  »T. 

MLfiriPAI.  IS0DM  m  THB  RTATM  or 

NEW  YORK  A  NEW  JERSEY 

A  IPKIALTr 


NEW  LOANS 


MUNICIPAL     BONDS. 
E.  C.  Stanw(X)d  &  Co., 

■  ARKBKM. 

121  DBVonthire  StrBBt, 
BOSTON. 

I,IBT«  MBBT  rPON  APPLIVATIOK. 


Parson,  Leach  &  Co., 
BONDS. 

rOBKBaPORPENtB    NOLICITBO. 


_  CMeaaa..  .  law  Vark, 

11.1  Dearkara  Htreei.  SWaliaireei, 


W.  J.  Hayes  &  Sons, 

■A<<rKKRa, 

0««l«rs  In  MUNICIPAL  BONOS, 
■mat  Ballvar  Boada,  aad  other  kick  irsda  la 


>«rOM,  MAM,.  ClaTalaa4,  Okla. 

^•MaPlaat.  Sll-BlS  Baparlar  ■• 

r^UltJ»*rmt.  'KMHirmitf 
■  VaiCIPAI.     AMU     RAILKOAO 

BONDS 

Aad  ail  I.aeal  Heearlilaa  BaaakI  aad  Maid. 

NEW   YORK     BROOKLYN    AND  JCR 
8CY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

l«  BKOAD  NTRBBV.  NBHr  YORK 


NEW  LOANS. 

WHANN&  SOHLESINGERi 

MUNICIPAL 

BONDS. 


«  WALLMTRBBT. 


RBW  YORK 


^ccotttitiints^  Sec. 
F.     J.     Picard, 

CONaVLTINIi        RNCJINBFR, 

CX»I.I°MBI'K,     OHIO. 

Examinationt  and  Reports  Made  for 
BAnkars  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

HKPaRK.VCBK    HBNT. 


Wesley  Farrington, 

l.«ie  Aadliar  af  ft.  V.  I..  ■.  At  W.  RR.  fa. 
EXPERT   ACCOUNTANT, 

toa    BBOABWAV,    NBW     YOBS. 

RooMii  iwM-aoe  Man.  jtxn  Bxpaaaa  Brii.DiKa, 

REPORTS   FOR    INVESTORS 

<>:i  RAll.KOAD  PH'Macni  A."«l>   PKOPBHTirs 

Railroad*  Looaled  oa  aooiMMic  IVInelplee. 

Plaaa,  mniiWillon.  aad  Baliaiaiaa  rnml.hed. 

roltKTRITTioS    SDPBBINTRXOan. 

JOHIV  MARKTO^r,  Mr., 

civil.    KNtSINRItll, 

ROOM  tn.  Bl'LI.ITT  nirti.nixG. 

PHII.ABBI.PmA. 


Jos.  O.  Osgood, 

M.  Aa.  Soe.  C.  B,  Oaaaa  Itlaa  Radaear  1 

■aaotta  oa   loraataaat  I'mpertlaa  for  Baakan 
aad  laiaaliiia 

^BiSMlBailiim  In  raaard  to  pbnioal  eoadlUoa  aad 
•diamNar,  aamiBai.  manaa'iMU  PiiSa.  *alaa,ate. 

R«llraa4  Ijaaatlaa  aad  Oaaatraaitaa. 
I>0  BROADWAY      •     •      NEW  YORK 


430 


THE    OHKONICI.E 


[Vol.  Lsa. 


INDEX    TO   STATE   AND    CITy  DEPARTMENT-CONOLUOEO. 


npiinffOeld,  Mo.. 

V.  00,  p.  8IW.  Stl.  ifn,  Uld 

OprlDgfleld.  Neb V.  «0.  p.  808. 1078 

Sivlovlleld.  o V.  61.  p.  ill 

BmtncfleldH.  U..U....       V.Mi,p.M44 

^D(  OroTs.  Minn V.  «l,u.7S2 

HnlDinrell»,S.  D..^o.  V.  Mich.    •V.SK 

si«lTor<|  Co.  V» V.nZ.  p.  380 

-. <■-!■    "Irh V.tlO.  ii.KOK 

h V.IKl.p.TUI 

V v.tm,  p'-i 

v.«o,p.;ni 

Staunton,  \b V.  Bl,p.  n(M 

StereiM  Oo..  Wash V.  81,  p.  4wr 

Stewurt  Co..Gs V.ei,  p.  4" 

StewarfTtne.  Minn V.  60.  p.  «>« 

Stockton.  N.J V.  61,  p.  8>! 

Stnckton.  !•« V.  81,  i>.  I'W 

stonewall  Co..  Tei V.6S,  p.  U8. '^88 

Stony  I»olnl  Un.  Kree  a  D.  No.  2,  N.  V. 
V.68.  p.  5I.I"4 

Story  ("ItT.  la V.  88,p.  8« 

Starsli>.8.  O....  V.BO,  p.  1078.  IIM;  V. 

61,  p. .'  28 

Saiann.  Cal . . .  V.  61,  p.  S44 :  V.  62.  t-.  &2. 

196 

SammerrUle.  n». V.  60,  p.  800 

Sumner  Co..  Te:in V.  62.  p.  104 

Superior.  WI»....V.  61.  p  M^M.rSCCl'M 

Sutter  Co..Cal V.60.P.81  < 

SwanloD.   Vt V.eCp.  1»« 

Sweet  Grasa  r4>..  Mont., 

V.61,  p  674,722.1075 

Syracnac.  N.  V..V.fl('.p.$oe.ii80;  V.fll. 

B.  lliR,  Sia,  SiO,  ."Wl.  B»l,  674. 977, 107.1; 

V.  62.  p.  148 

'Pacoroa.  Waah. . .  V.  60.  p.  678.  HIS; 


TtaomaonTille.  Conn . . .^. . . . V. flljP . 7M 
TbomsoDTtlle.  Mich. . .V. 60,  p  9S0; _V, 


Tburatoo  Co.,  Waah. 

Tltu«ro..Tex 

TliuK'llle.  Fa 


Tolerto.  O 
»7^    


61.  p.  044 

...v.ei,p.6»« 

V.  62,  p.  148.  245 
V.6A.P   1118 


Walpo)e,Maa>....V.60.p. 041;  V.6t, 

840; ■ 


Waltham,  Maas.. 


;  V.  62.  p.  m 


.V.  60.  p.  B41:  V.  61 


128. 


lOlfe.  ilW5.  l'l6«.  1164  ;  v.  ACp.  62; 
196.  33 ! 

Toliira.  Ill . . . .  V.  «1.  p.  674.  »6S ;  V.  62. 

p.  288 

Tup«ka.  Kan..  .  .  __ 

V.  W).  p.  7«I.  8!W;  V.  61.  p.  1 1 30 

Touanda.  Pa V.  62.  p.  196 

TraH»<N>.,Tex V.  flO.  p.  680 

Tronlnn.  Mich. .  V.  Rl.  p. '•«7.  044.  U32: 

V.  «Si.  p.  288 

Trcnton.N.  .I.V.  81.  p.214;  V.62,  p.  iW 

Trigg  Co..  Ky...V.80,p.t»n;  V.(ll.n.40 

Trinfty  Co..  Cal V.m.p.i-JH 

Troy.  N.  V..V.  61,  p.  214.  7-i-i.  80«  .  V. 
62,  p.  197.  I»».  215 


Tucson.  Ari«  —  V, 

Tully,  N.  r 

Tunkbannook.  Pa 

Tunier.  Ill 

Turtle  rrfek.  Pa.. 


1     V.61.  p.  1031.  lOSJJ.  1075;    V 


ai.  p.  II 30  ;  V.  02. 

p.  215,  332 

V.bl.  p.  581 

V.62,  p.  '48,10(1 

V.  81.  p.  529.  7^4 

..V.60.  p.  7^4.1116: 
V.  el.  p.  1B5.  440 

nklah,CaI...V.61.p.  1032. 1  164;  V. 
62,  p.  148 

Ulster  Co.,  N,  Y V.oi.  p.  1120 

Union,  Mo V.  6(1,  p.  H41 

Union.  8.  C V.61,  p.  1129 

rnlonvllle.Mo V.81,  0.977 

Inli.nvllle,  O    V.ni.p.80« 

UpshurCo..  Tex  V.  Ol.p.  12il 

Upshur  Co..  W.  Va.  . .  V.  62,  p.  52 

UtJca,  N.  V...V.  61.  p.  82.  126;  V.  02.  p. 


i.ii 


TalmaRe,  Neb..V.  61. p.  722.  S0.'5.  »8H 

Tampa.  Fla V.  c  I .  i'.  -o:f.  1  o:K 

TarrTtown.  V.  Y       V.iil.p.  1((7.'> 

Taunton,  .Vlasa v.  60.  p.  701 ;  V.  Bi. 

p.  165,  V13,  4!»4,  529 ;  V.  62.  p.  148 

Taiewell  (•o.-IU-..^. V.  91.  p.  282 

Tecumseh.  8  D  .  NoSa.Net).  V. BO,  p.  01 1 

Tehama  Co..  CaL V.  b4,  p.  52 

Tenneaaee V.B2,  p'.i»t 

Terrace  Park,  O...       V.62.  p.  148..'M_! 
Terre  Haute.  Ind. . . . V.  60.  p  980. 1027 

Teiarkana.  Ark V.B2.P.245 

Texas. .  y  fO.  p.  933;  V.  61,  p.  674.  r«8. 
9/7.  1082, 1075 ;  V.  62,  p.  52.  118, 196 

Theresa,  N.  Y V.  81,  p.  681 

ThomasTllle.  Ga..V.  60.  p.  761,  9^0 ;  V. 
81.  p.  887. 1076;  V.  82.  p.  lOl.  14S.  246 


Valley  Co  .  Neb. . 
alparalso.  Ind.. 
Vancouver,  Wash. 

Van  Wert,  O 

Ventura,  Cal 

Ventura  Co..  Cal.. 

Vermont,  III 

Vlcksbnrg,  Miss. . . 

Virginia. 

Vlrsrinla.  Minn 


V.BO.p.  1118 

V.80.p.7-.«H 

...V.61.  p.  SOS,  484 

V.ai,p.628 

V.  Bl.p.  1"B 

V.80.P  943 

,.  V.61,  p.  977.  1184 

V.81,  n.  977 

..  V.B2,  p.  197.  ?45 
...  V.  81.  p.  874.  842 


Waco,  Tex V.  61,  p.  84,166 
akefleld,  .Mich V.81,  p.  764;  V. 

02.  p.  148 

Wallace  Co..  Kan    V.  81.  p.  914 

Walla  Walla  Co.,  Wash..  ..V.  81.  p.  48» 

Waller  Co.,  Tex V.  8i.  p.  252 

Walllntrford.  Conn.  .V.  61,  p.  1076.  U29 


V.  no.  p.  1027 1  V.  61,  p.  le-l 

Wapakonet*.  O V.  60.  p.  8k6, 080 

WapelloCo.Ia v.60,p.  I«ir4 

Warehouse  Point,  Conn...  V.  dl,  p.  7m 

Warren.  Ill V.  61,p.  40,  295 

Warren,  Mass V.  60,  p.  81 1 

Warren.O V.  60,  p.  724 

Warrnn,  Pa V.62,  p.  832 

Warren  O.,  O V.  6^.p.  -.iWII 

Warsaw,  s.y V.  60.  p.  8»« 

Waaeca  Co.,  Mtnn V.62,p.e2 

Waablnston V.  61.  p.  529, 1032 

Washington.  Pa v.li.p.  Iii5 

WashlngtonCo,  Kan.V.Bi.  p.  K134 

Washlngtvn  Co.,  Me.  .V.  Bl.  p.  il4;  V. 

fi2j).  1*43.  380 

Washington  Co., Miss v.  60.  p.  »43 

Wntnrbury,  Conn V.81.  p.  «0.  12<) 

WiUorbury.  Vt V.8l,p.,38i 

Wiiterlown.8.  D V.fll.  p.  977 

Watervlllo.  Me V.  BO,  p  107.S 

Watonwan  Co..  Mian V.  60.  p.  761 

Wauwatosa.   Wis V.  81,  p.  784.  1184 

Wayne.  Mich V.  8i.p.  80»,  1032 

Wayne  Co.,  .Mich  V.  60,  p.  7ii4, 8«8 

Wayne  Co..  O V.  61.  0.  82.  126 

Waynesboro.  Ga V.  61,  p.  1129 

Webster,  .Ma»B....V.  80,  p.724. 898,  nil 

Webster  Co..  la V.81,  p.  722 

WelrCityS.  K.N0.94,  Kan.V.60  p.  K«e  i 

Wellesvllie,  O V.61.p.82  , 

Welllneton,  O.V.60.P.724;  V.61,p.s«0  ' 

Weriham.  .Mass V.  BO,  p.  Ml.  1027 

West  Alexandria.  O    V.  8',  p.  380 

West  Cape  May,  N.J V.8I,  p.  44u 

West  I'arrollton.  O V.  Bl,  n.  211 

West  Chloajto,  111.. .  V.  8<i.  p.  941 ;  V.  fl, 
1..  252;  V.  02;  p.  -288.  380 

West  Ueveland.  O V.  61.  p.  1113 1 

West  Conshohocken,  Pa..V.  80,  p.  loot 

Westerlo.N.  Y  V.61, p.  1129 

West  Hoboken,  N.  J ....  V.  61,  p.  82, 128. 
1129;  V.62,  p.  62 

West  Indianapolis,  Ind V.  81,  p.  «4 

West  Palm  B3ach,  Fla V.61.  p.  674 

WestPlttitcn    Pa,..V.  60,  p  1027.  lllfl 

West  Polni    Miss V.  61.  p.  7ii4 

Westpori.Mo  V.  61.  p.  ll-.?9 

West  Troy.  N.  V        V.  82.  p.  .52 

Westwood.  O V.  60.  p.  849;  V.  Bl.o. 

2»5.  SSO.  7B4.  808,  887.  iaS2,  1075 

Whatcom.  Wash V.81.  p.  527 

Whatcom  Co.,  Wash V.  81,  p.  4S» 

WbeelluK.  W.  Va.. 

V.  60,  p.  1047. 1116  ;  V.  61,  p.  40 

White  Plains.  N.  T....V.  81,  p.  812;  V. 

62.  p.  101.  148 


Wbltman,  Mass T.  61,  p.  IBS 

Whitman  Ck>.,  Waab V.61.  p.  487 

WllbarnerCo.,  Tex..; V.  81,  0.977 

Wilkin  >'o..  Minn V.  6 '.  p.  941 

Wllklnsborg.Pa.V.  61,0.887,977. 1129; 

1164;  V.62.  p.  218.  .332 

WilklnsbnrK  S.  D.,  Pa.V.  ai,  u.  116.  iW 

Williams  Co..  O    V.BI,  o.  lOT"* 

Wllllamsport,  Pa, V.82,  p.  333 

WllllamsTllle,  S.Y V.tfl.p.  40 

Wlllimantlc,  Conn....V.  80,  p.  782.  808  ; 
V.  61,  p.  440,  630.  581 

Wljlouahbv,  O V.  6'.  p.  7^4 

Wilracrdlng.  Pa V.  62,  p.  148 

Wilmington,  Del V.60,p.724  1027. 

1078;  V.61.  p.  810.  S'ifr 

Wilmington.  O V.62.  p.  288.  3:f8 

Wilson.  N.  C ....  V.  61.  p.  SOB,  1032, 1076; 
V.  82.  p.  It'i 

Winchester.  Mass V.  80,    p  980, 1027 

Windom,  Minn., 

V.  60,  p.  10-3;  V.  81.  p.  40,  165 

WInflsor  Locks,  Conn V.  «l,  p.  aic 

Wlnflckl,  Kan V.  61.  n.  «7« 

Winona.  .Minn V.61.  p.  B77.  lOnS 

Winston.  N.  C V.  82,  p.  l.n» 

Winthrop  Mass-.V.  01,  p.ll64;V.B2,o.52 


\ 


Wlnton  Place,  0,.V.  81.  p.  440.  628,  806; 
944.977;   ••    ~- 

Wubiirn,  Mass., 


7;  V.B2.  p.  332 


V.  60.  p.  1164;   V.  81,  p.  V076 
Woodbury  Co.,  la.. 

V.  60.  p.  80S.  897 ;  V.  61.  p.  82 

Woonsockct,  R.  I V.  80,  p.  724.  809 

Worcester,  Mass.V.  60.  p.  782,  849.  l>i-"  : 
V.  82.  0.  I  50.  24.^ 

Worth  Co..  Mo V.Bl.  p.  1033 

Wort'hington.  Minn., 

V.  BO.  p.  1116;  V.  Bl.p.  214 
Wyoming.  O..V.  nU  p.  214  :  V.  62,  p.  104 
Wyoming  Co..  W.  Va  V.  60.  p.  1184 


Venla.O., 


V.  61.  p.  31  i 


Yakima  Co..  Wash V.ei,  p.  330 
armouth.  Me V.  61,  p.  828 

Veadon.  Pa V.61,  p.  704  ;  V.62. 

p.  148.  380 

Yolo  Co..  Cal V.80,  p.  81  1 

Tonkers.  X.  Y V.  60.  p.  7B2.  8*7; 

V.  81,  p.  40,  127.  185.  214.  ■.'95,!>8'>.  5S0, 

1033, 107.1 ;   V.  6'.  p.  2*6 

York.  Pa.  V.  60.  p.  041 ;   V.  62.  p.  248.  288 

Youngatown.  O V.  6".  p.  041.  102/; 

V.  81,  p.  127.  IttS.  SIO,  440,  722,  84% 

vm 

ZanesTille.  O.  V.  61,  p.  440.  671. 887, 077 
avalla  Co..  Tex V.  81.  p.  842 


^ixmncinl. 


liong  distance  Telephone; 

'^114  COBTLAKDT." 


Cable  Address: 

'  RtTDIRATION,  N.  y. 


Haight    &    Freese, 

Bankers  &  Commission  Stocli  Brokers, 

33  BROADWAY,  NEW  YORK. 
83  STATE   STREET,     BOSTON. 

STOCKS,  BOWDS  AND  GRAIIV 

Bought  and  Sold  at  1-lB  Commission. 

Hpeelal  attention  given  to  ont-of-town  ac- 

connts. 

TRANSACT     A      GKNBRAI.      HANKING      AND 
STOCK     K.XCHANGE     IIUSINESS. 

INTE8TMENT    BONDS. 

Accounts  of  Banks.  Bankers  and  IndlTldnals 

received  on  favorable  terms. 

NATIONAL  BANK   RK.FEKENCE8  FURNISHED. 

UPTOWN  OFiriC'E.   tlS'i   BROADWAY. 

BANKERS, 

18     WALL    STREET,    NEW    YORK. 
Establlabed  186S. 

MBMBBRS  OF  NEW  YORK  STOCK  RXCHANOlt. 
Allow  interest  on  deposita  subjeot  to  sight  oheok. 
Bay  and  sell  on  oommisslon  stocks  and  bonds  either 
ror  oaah  or  on  margin,  and  deal  in 

Inveftment  He«nrities. 

A.  M.  Kinnga  Chas.  D.  Martin. 

ft.  .1.  MoRHg  w.  M.  Kinont. 


MISCELLANEOUS. 


CLAPP  &  COMPANY, 

Rnnkemniid  Coinnil««lon  I>lercliantN, 

MIM,S   Binr.niNG.  NRW  YtmK. 

Solicit  and  Kxpouto  Ordors  on 

K.  T.  Ptork  KxchanKO.         N.  Y.  l'r<»<luce  Kxchonge. 

».  V.  Cotton  Kxchantrp.      ('hicatro  Board  of  Trade. 

nnrarpaMed  Private  Wire  KacllUles  to  New   York, 

,     rhlcaffn  and  Western  Kxctianiies. 

Cable  Address  "OZHO." 


Fred.  M.  Smith, 

70  SOOTH  STREET, 

AUBIJBN,  NEW  YORK. 

MakM  speolaltr  of  Bank  Stooks,  Municipal  and 
WaWr  Bonds  and  furnishes  Solicited  Information 


WALSH     &    FLOYD 

'*»    Broad    Street, 
STOCK      BROKERS 


1850.  1896. 

The  United   States  Life 
Insurince  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  oUl  and  reliable  Company  now  h;is  the  exper- 
ience of  fiirty-six  years  of  practical  Life  Insurance, 
which  has  tatiKlit  it  that  the  J.inr  gii':  .'on  nf  success 
Is  the  adopt  ion  of  Kuod  plans  of  insurance,  and  the 
pursuit  of  a  liberal  policy  towards  both  Its  Insured 
and  its  AKCnls.  These  es.'ientials  It  possesses  In  an 
eminent  detn-ee.  but  Judiciously  tempered  by  that 
couserratisni  which  Is  the  best  jMissible  safeguard  of 
the  policy-holder.  Its  contracts  are  incontestable 
after  two  years.  The  are non-torfeiting,  providing 
generally  for  either  paid-up  policy  or  extended  in- 
surance, nt  the  option  of  the  polk^y-holder.  It  gives 
ten  days  ot  grace  in  payment  of  all  premiums.  Its 
course  during  the  past  forty-five  years  abundantly 
demonstrates  Its  absolute  security. 

Active  and  Successful  Ayentg,tvi8hing  torep' 

resent  this  Company,  may  communieaf^ 

tcith  the  I^exidcnt^  at  the  Honte  Office, 

361  Jirondway,  New  Yorh\ 

OFFICKK8: 

REORCiR  H.  RDRFORD President 

C.  p.  FRAI.nIGH Secretary 

A.  WHKKI.WHIOHT Assistant  Secretary 

WM.  T.  STA.ND»;N Actuary 

AKTHIIH  C.  PERRY Cashier 

JOHN  P.  MUNN Medical  Director 

KINANCE    (X)MMITTkE: 

fJEO.  G.  WILUAMS PresUChem.  Nat.  Bank 

JOHN  J.  TUCKKR Builder 

E.  H.  P  BRKINS.  JR..  Prest.  Imp.  A  Traders'  Nat.  BTt 
.lAMES  R.  PLUM Leather 

J.  Spencer  Turner, 

SUCCESSOR  TO 

Biinckerhofl',  Turner  &.  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
OOTTON  CANVAS  FELTINO  DUCK. 
CAR  COVERtNtt  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  4C. 
POPE  ••  AWNING  "  STRIPES. 
AOKNT 
CNITED    STATES    BCNTINO    CO- 
A  full  supply,  all  Widths  and  Colors,  alwav 
.'Cock. 

100  Daane  Street,  Ne^v  ITorl' 

Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON   GILBERT 

9  WAI.I,  ST..  NEW  YORK. 


MISCELLANEOUS. 


G.  S.  KLLI8. 


EDWIN  H.  ELLIS. 


G.   S.    ELLIS  &  SON, 

56  WALL  ST.,   NEVr  VORK, 

PUBLIC  ACCOUNTANTS 

ASTD  AUDIXOB8. 

(Mr.  (i.  S.  Hllis,  15  Years  with  the  Central  Trust  Co 
of  New  York.) 

Experts  Sent  to  any  part  of  the  United 

States  and  Canada. 

Audit  and  examine  Accounts  of  Individuals,  Re 
ceivers,  Otmmlttees,  Assignees.  Executors  and  Cor- 
poratiuna.    Negotiate  unlisted  Securities.  Loans,  ^o 

WM.  FRANKLIN    HALL 

BOOKS    AOOOMTANT  AUDITEB 

New  fortius  designed  for  books  of  account. 

^tl«m«nt  0/  Itixolvent  Batata. 

tl8  Exchange  Building.  53  State  Street'  Boston. 

THE    nOSL,EB    SAFE    CO?" 
Operating  the  Mosler  it,  CorllM* 

Safe  Factories. 
Sole  owners  of  mosler  &  CorlUa 

Patents. 

30.'(  Broadivaf   Cor.  Dnane  St., 

Hew  York. 


ANDBETTS     OFI^ICE 

DESKS. 

ANDREWS  MANUFACTURING  CO. 

Bank  and  Olllce  Fittings.   Fine  Brass  Work.  Specfal 
designs  on  application. 

SEHS  TOB  CATALOOITE. 

76  Finh   Ave.,  New  York  City. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHBOME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  .Vplv  Plates  and  Angles. 

FOR  SAFES.  VAULTS,  &0. 

Cannot  ho  Sawed,  Cut    or  Drilled,   and    positively 

Burglar-Proof, 

OHROnK    STEKL     WORKS, 

Kent  Ave.,  Keap  &  Hooper  Sts., 

SolaManferslntbeU.  8.    BROOKI^TN,  N.  Y. 


xmnk 
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%ht  ^hcouiclt, 

PINE  STREET.  N.  W.  COttttER  OF   PEARL  STREET.  N.  Y. 


CLBARINO  HO  USB  RETURNS. 
Tot  tb«  month  of  Februarj  and  the  two  month*  the  exhibit 
ia  as  follows: 
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fti-» 
»lai 


as.  It*.  •If 
«.:oa.Mo 

«.I*1MI 
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IKMI.MS 

sajna^M 

ii3m.«ii 

>Ji«Sn 
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MSMta 
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t^a.nai 
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l>*;Mt.*rr  -t-irs 

Ha.nf.9,t  ->4'r7 
«i>t3M3  'no 
si.au  n-.  ^iv» 
<iaao.'fo,  *»a 
u.io*.ta»\  r1« 
*J7a.&ij  -i-s 

4>ML*I0  +*9 
■)w4*.»7l  -«»■» 
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*.MI.In 
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ajM.ii« 

7.T(«,<40 
8lMl.04n 
8JSLP»> 

t.4Ra,l>10 
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uaMn.tti   -Ht'i 


'  F*r  lakl*  at  alMtrlaa*  kT  l*la«r«»k  •••  raaw  449. 
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The  week's  total  for  kU  cities  shows  a  gsin  cf  13  per  cent 
OTer  1895.  The  excess  over  1894  is  21 -8  per  cent  and  the  de- 
cline from  18S8  is  19-9  per  cent  Outside  of  New  York  the  in- 
crease compared  with  1886,  is  4°4  per  cent,  the  ^ain  over  189i 
is  7-3  per  cent,  and  the  less  from  1893  reaches  17*4  per  cent. 


Ifaw  Tort. 

PhlJ*d«lphto... 

Pituburf... 

BAltliDur*... 


SOfBStOQ  ........  I 

Wllmlticton-.... 

BlngtaAmtoa.  ... 

ToCAl  MMdl*. 

Boatoa „ 

ProTl4«aM. 

lUrtrbrd 

Nrw  Havaa...... 

gprlD<a«ld 


Poftlaad. , 

rail  Rltv 

.Maw  n^umi... 
ToulNawBi 


r»le_  .    

ClDotnaaU ._..., 

OMrolt 

aaralaaS.. 
WiivMiaas.. 
Colaahaa. 


Ptorta. 
<ir«ad 

I.«XtQfftO« 

»a«ma«f_ 

KiUmaaoe 

Akroa 

Bar  Cllf 

Roekfort 

■iprtBrtalS,  Okie., 

Cmntau 

Tolodor* 

Darlok* •' 

Tot.  MM.  Waafr 


Halt  Uaka  Clir... 

Ponlaud 

IxM  Anaalaa 

lUlcna 

Taeooia. 

Tlaalila 

Saokaaa 

raflio..... ....... 

skMs  ran* 

Total  Pa«ia«.. 
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■t.  Jaaapli 
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Tol.  oikar  Waal 
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RInDlnakafli. 

LittM  Rmik 
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rhaiiannncB.. »... 

KoorrUla*  

Total  BoBttaara. 


Total  all 

Oatalda  N.  York 


Moatraal„ 
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Ilaslltoa. 

Total  Caaada.. 
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THE    PISANGIJL     SITUATION. 
Another    nif^htmare    seems  to  hare  disturbed    the 
ilambers  of  Washington  legislators  and  led  to  indiscreet 
action.     We  s^y  slambers  and  nightmare,  because  Con- 
gress apparently  admits  that  it  is  not  sufficiently  wide- 
awake this  year  or  at  leaat  in  possession  of  safli^ient 
energy  or  activity  to  complete  the  enactment  of  any 
laws  of  importance  though  business  interests  deeply 
need  them.     It  is  only  what  looks  to  the  distant  ob- 
server like  triflds,  as  for  instance  "  seed  distributions, ' 
or  diplomatic  affairs  which  require  a  Washington  imag- 
ination to  give  a  hostile  shape  to,  that  are  equal  to 
arousing  that  body  into  action  and  then  it  is  a  positive 
scare,  for  the  vote  is  almost  unanimous  every  time. 
All    this    might    be    merely    amusing    were    it    not 
for    the    unfortunate    feature    that    it    strikes    at 
our     incipient      industrial      revival      every       time 
and   gives    it  a  shock  and  consequently  a    back-set, 
dispiriting  in  the  extreme  to  commercial  classes.     For 
not  even  waiting  to  settle  up  our  difference  with  Great 
Britain,  and  regardless  of  that  situation,  we  have  this 
week  done  our  best  to  stir  up  ill  feeling  with  Spain,  a 
country  that  has  shown  us  great  friendliness  recently. 
While  the  ^iltimore  &  Ohio  receivership  and  the 
developments  connected  with   it  are  in  every  way  un- 
fortunate occurrences,  it  will  be  necessary  to  suspend 
judgment  regarding  the  matter  until   we  can  get  a 
clear  and  definite  statement  as  to  the  actual  condition 
or    the  company  and   the  causes  responsible  for  its 
downfall.     la  the  meantime  it  seems  desirable  to  C3r- 
rect  the  impression,  which  appears  to  be  so   widely 
entertained,    that    the  explanation  of  the  company's 
collapse  is  to   he  found  in  its  having  paid  so-called 
" unearned"  dividends — that  except  for  the  payment 
of  these  "unearned"  dividends  the  company  might 
to  day    be  in  sound  condition.     As    to  whether  un- 
earned   dividends  have  actually  been   paid    we    have 
no  knowledge;  the  annual   reparts  certainly  showed 
that  they  had  been  earned  ;  nor  do  we  know  what  have 
been     the    results    of    Mr.     Little's    investigations 
in    that    particular.     But    this    much    is  clear,  that 
the  whole    amount    paid    out    in    dividends   during 
the  last  nine    years  wooll  not  be  enough    to    em- 
barrass a  compiny  like  the  Baltimore  &  Ohio  were  its 
condition  otherwise  sound.     It  seems  to  be  forgotten 
that  the  stock  of  the  company  is  very  small  and  that 
the  dividends  on   it  in  recent  years  have  been  quite 
meagre.     Tbe  compiny  first  suspended   dividends  on 
its  common  stock  in  1887,  and  this  led  to  the  selection 
of  Mr.  Samuel  Spencer  as  President  of  the  road.     Mr. 
Spencer,  whose  ability  and  experience  as  a  railroad 
man  are  known  to  all,  made  a  very  thorough  eximina- 
tion  of  the  property,  changed  its  method  of  account- 
ing, and  furnished  the  first  full  statemant  of  the  coji- 
pany  s  affairs  which  had  been  issued  in  years. 

Mr.  Spencer  remained  the  executive  head  of  the 
company  for  only  a  short  while,  but  obviously  every- 
thing unfavorable  regarding  the  property  which  had 
developed  up  to  that  time  was  then  brought  out,  and 
the  company  started  on  a  new  stage  in  its  career  in  a 
thoroughly  good  condition,  both  physically  and  finan. 
dally,  and  needing  only  (as  it  then  seemed)  careful 
nursing  to  restore  it  to  its  old  state  of  prosperity. 
There  is  a  small  amount  of  preferred  stock,  and  it  was 
not  found  necessary  even  in  those  days  to  interrupt  div- 
idends on  it.  Nothing  was  piid  on  the  common 
stock  after  that  until  the  latter  part  of  1891,  when  a 
stock  distribution  of  20  per  cent  was  made.     This  of 


coarse  took  no  cash  out  of  the  Treasury.  Up  to 
that  time  the  common  stock  was  less  than  15  million 
dollars;  it  was  then  increased  to  25  millions,  five  mil- 
lions being  sold,  two  millions  going  to  acquire  the 
Pittsburg  &  Western  and  three  millions  being  needed 
for  thestock  distribu*^ion.  Cash  dividends  were  resumed 
in  1892,  or  about  five  years  after  the  suspension  of 
dividends  in  1887,  and  the  cash  payments  were  con- 
tinned  for  a  period  of  only  about  two  and 
a  half  years,  the  shareholders  having  received 
nothing  since  November  1894.  The  aggr6- 
gate  of  dividends  in  the  two  and  a-half  years 
was  13i  per  cent,  calliag  for  13,312,038.  This  3i 
million  dollars  is  all  that  has  been  given  the  common 
stock  in  cash  in  the  whole  of  the  last  nine  years.  The 
accounts  regarding  the  company's  condition,  we  are 
informed,  are  greatly  exaggerated,  but  it  seems  to  be 
true  that  there  is  a  fimtiug  debt  of  between 
12  and  15  million  dollars,  and  that  about  20 
million  dollars  of  cash  will  be  required  ta 
put  the  property  in  good  shape  physically  and 
financially.  Clearly  the  payment  of  3^  millions  for 
dividends  (and  this  amount  would  not  be  greatly  in- 
creased even  if  we  should  count  the  $300,000  per 
annum  paid  on  the  preferred  shares  the  last  two  or 
three  years  as  "  unearned "  dividends)  csnaot 
have  placed  the  property  in  position  where  it  require* 
20  millions  of  money  to  place  it  on  its  feet.  It  is  obvi- 
ous, therefore,  that  more  light  is  needed  to  ^how  what 
accounts  for  the  company's  embarrassment. 

We  give  on  a  subsequent  page  the  full  text,  obtained 
by  telegraph,  of  the  decision  of  Judges  Gilbert  and  Iiaa- 
ford  in  the  Circuit  Court  at  Seattle  concerning  the 
matter  of  the  Northern  Pacific  receivership.  It 
was  supposed  a  few  weeks  ago  that  this  whole  ques- 
tion of  the  confiict  of  jurisdiction  between  the  differ- 
ent Circuit  Courts  of  the  United  States  had  been 
settled  by  the  joint  action  of  the  Supreme  Court 
Judges  assigned  to  the  Circuits  where  the  conflict 
exists.  But  it  appears  that  the  Washington  Court  is  still 
an  obstacle  in  the  way.  It  will  be  remembered  that  the 
plan  by  which  the  settlement  was  to  be  effected  was 
that  of  the  issue  of  an  identical  order  by  each  of  the 
Supreme  Court  Judges  to  the  Courts  in  their  respective 
Circuits,  directing  that  the  Circuit  Court  for  the  East- 
ern District  of  Wisconsin  be  regarded  as  the  Court  o: 
primary  administration  and  that  the  proceedings  i 
the  other  Courts  be  ancillary  in  their  character  and  iii 
aid  of  those  of  tbe  Wisconsin  Court. 

To  carry  out  this  intention  the  Farmers'  Loan  &■ 
Trust  Company  applied  to  the  Washington  Court,  ask- 
ing that  Receiver  Burleigh  be  removed  and  that 
Messrs.  McHenry  and  Bigelow,  the  appointees  of  the 
Wisconsin  Court,  be  appointed  in  their  stead.  This 
application  Judges  Gilbert  and  Hanford  have  denied,, 
giving  as  their  reason  th*t  "it  is  not  implied  in  the 
order  (of  the  Supreme  Court  Judge)  that  the  Receiver 
heretofore  appointed  by  this  Cjurt  must  be  dis- 
charged, or  tiatthe  recslvers  appointed  by  the  Court  of 
primary  administration  shall  be  substituted  in  his 
place.  All  the  objects  to  be  secured  by  the  order  may 
be  obtained  by  the  retention  of  the  present  receiver. 
*  *  In  our  judgment  the  proper  management  of  this 
property  requires  that  it  be  in  the  hands  of  a  receiver 
resident  within  this  circuit  and  amenable  to  the  orders 
of  the  Court  thereof.  *  *  The  administration  of 
the  property  by  this  Court  and  by  the  other  Courts  of 
the  Ninth  Circuit  will  not  be  less  ancillary  in  its  char- 
acter from  the  fact  that  the  receiver  heretofore  ap- 


MARf-H  7,  l'*96.] 


THE    CHHONICLB. 


433 


pointed   ihall  be  left   in  charge  of  the  property  over 
which  he  has  heretofore  had  control." 

Considering  that  the  whole  object  of  the  action  of 
the  Supreme  Conrt  Judges  in  issuing  their  identical 
order  wu  to  do  away  with  the  anomalona  situation 
ftrinsg  out  of  the  existence  of  sererAl  seta  of 
receirers,  this  is  very  remarkable  langaage. 
The  Judges  in  the  Washington  Conrt  were 
the  original  cause  of  all  the  tronble,  in  their 
refusal  to  recognize  the  receiTers  appointed  by  the 
Wisconsin  Conrt,  and  now  they  persist  in  their 
course.  Their  contention  is  that  the  Wisconsin  Court 
can  be  treated  as  the  Conrt  of  primary  jurisdiction  and 
yet  the  receiver  appointed  by  the  W<tahington  Osnrt 
be  retained.  To  as  this  looks  very  much  like  trifling 
with  the  mandate  of  a  superior  tribunal. 

At  the  close  of  business  on  February  27th  the  amount 
unpaid  at  the  New  York  Sub-Treasnry  on  account  o{ 
the  principal  of  the  %S7,'Z'Z2,9oO  new  4  per  cent  bonds 
charged  to  that  office  was  112,912,150.  At  the  close  of 
business  on  Mtrch  6  there  were  nnpaid  t7,9lS,5S0  of 
snoh  principal.  It  it  estimated  tha'.  the  aotonnt  of 
principal  and  premium  yet  to  oe  paid  at  all  poiata  is 
about  111,500,000.  The  total  amount  plao'l  in  the 
depositary  banks  on  bond  accouLt  was  1.29,081,152  28, 
representing  principal,  premium  and  intereit.  Of  this 
amount  17,891,726  61  was  last  week  turned  over  to  the 
Treasury,  leaving #2 1,189,42.-.  ♦;7,of  which  W.SrJ.W^S  5.'^ 
gcAd  has  since  b>en  exchanged  for  legal  tenders  and 
Um  remainder  of  the  gold  is  alrea<iy  inclnd«d  in  the 
TrtMnry  reserve,  although  still  in  the  depositary 
banks.  The  Treasury  statements  of  cub  embrace 
everything  in  the  depositary  baakt,  g^ld  as  well  as 
legal  tenders.  The  amount  reported  last  week  as  hav- 
ing been  with'lrawn  from  the  Sub-Treasury  on  Friday 
was  eetimtted  at  11,250,000.  The  actnal  amoant  re- 
ported from  Washington  wm  •1.269,700  and  dednoting 
t704,702  05  paid  in  leaves  a  net  lots  of  tSM.Sa?  95 
for  that  day  and  of  1164,552  38  for  the  week.  Oor- 
reeted  totals  of  payments,  withdrawals  and  net  Febru- 
ary 8  to  28,  and  February  29  to^Mareh  6  ioclnsive  are. 
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Washington  dispatches  of  the  6th  reported  a  net 
gold  reserve  of  1125,226,090.  The  payments  for  the 
bonds  have  now  reached  t97,758,879,  of  which  W?,- 
878,450  haa  been  on  account  of  principal,  19,765,580 
premium  and  #114,849  interest. 

Money  on  call,  representing  bankers'  biUnces,  has 
loaned  generally  at  .3^  per  cent  at  the  Stock  Exchange 
this  week,  with  some  loans  at  3  per  cent  and  at  4  per 
cent ;  the  average  has  been  about  3^  per  cent.  Banks 
and  trust  companies  quote  3^  per  oent  aa  the  mini- 
mum, some  obtaining  4  per  cent.  There  were  fairly 
liberal  offerings  of  time  contracts  early  in  the  week  on 
good  Stock  Exchange  collsteril  at  3  per  cent  for 
thirty  to  sixty  days,  3^  per  cent  for  ninety  days 
to  fonr  months,  and  4^4^  per  cent  for  five  to  eight 
months;  but  on  Wedoeaday  rates  wer<»  slightly  changed 
to  Zi  per  cent  for  ninety  days  and  4  per  cent  for  four 
to  aix  months,  and  lenders  were  disposed  to  favor  long 
engagements.  Banks  report  a  good  business  in  redis- 
conntiog  for  eorratpoadenU  in  the  South  who  are  car- 


rying cotton,  and  for  those  in  the  Eist,  the  latter 
loaning  on  mill  products  which  are  held  in  stoak 
awaiting  demand.  Soaieof  toe  cotton  milh  hiVd  shut 
flown,  while  others  have  suffered  from  floods;  and  the 
accumulations  of  goods  are  so  great  and  the  demand  so 
light  that  repairs  to  those  crippled  mills  will  not  be 
eaergetically  pushed.  This  naturally  lessens  the  sup- 
ply of  commission  house  paper,  commonly  known  as 
acoeptanoes.  Early  in  the  week  rates  for  commer- 
cial paper  were  quoted  at  4}  per  sent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  while 
other  grades  remained  unchanged  compared  with 
last  week  ;  but  later  there  came  a  broader  demand,  with 
some  inquiry  from  puties  who  have  not  hitherto  been 
in  the  market,  and  as  there  was  no  pressure  of  offer- 
ings rates  slightly  advanced  to  5  per  oent  for  sixty  to 
ninety-day  endorsed  bil's  receivable,  while  four  months' 
commission  house  names  and  prime  four  to  six  months' 
single  names  remained  unchanged  at  5@5^  per  cent 
and  good  namei  running  for  the  same  periods  were  6 
@7.  Towards  the  end  of  the  week  the  supply  of  paper 
seemed  to  b*  increasing. 

It  is  reported  in  Paris  that  the  Fr<^nch  Govern ment 
is  supporting  the  offer  of  a  syndicate  of  French  finan- 
ciers for  a  loan  to  .China  of  100,000,000  taels 
(175,000,000),  France  to  guarantee  the  interest  on 
the  loan  on  the  seonrity  of  Customs  and  other  con- 
cessions. The  Bank  of  England  minimum  late  of  dis- 
count remains  unchanged  at  2  per  cent  The  cable  re- 
ports discounts  of  sixty  to  ninety  day  bank  bilhin  Lin- 
don  lOi  of  1  per  cent.  The  open  market  rate  at  F<iri« 
is  1}  per  oent,  supposed  to  be  influenced  by  the  flurry  in 
Italian  seonrities.  At  Berlin  and  Frankfort  the  un- 
official rate  is  2  per  cent.  A-MM>rding  to«our  special 
cable  from  London  the  Bank  of  England  lost  £158,864 
bullion  during  the  week  and  held  at  the  close  of  the 
week  £48,957,149.  Oar  correspondent  further  advises 
us  that  the  loss  was  due  to  £132,000  received  from 
Holland,  to  £217,000  sent  to  the  interior  of  Great 
Britain,  and  to  the  export  of  £74,000,  £14,000  going 
to  Kossia,  £10,000  to  Argentine  and  £50,000  nndeojared. 

The  fonign  exchange  market  haa  been  nnnsnally 
dull  this  week,  with  the  tone  generally  firm,  growing 
slightly  easier  towards  the  end  of  the  week,  due,  it  ia 
said,  to  renewals  of  some  sterling  loans.  One  note- 
worthy featare  of  the  market  has  been  the  entire  ab« 
sence  of  change  in  rates  for  actual  butinesi  in  star 
ling,  these  having  remained  unaltered  at  4  86i 
34  87  for  sixty-day,  4  87i®4  88  for  sight  and 
4  88^4  88^  for  cabU  transfers  sinoa  Friday 
of  last  week.  Another  feature  has  been  the 
firm  tone  for  commercial  sterling  and  the 
high  rates  for  cotton  bills,  holders  of  the  latter  de- 
manding 4  86i04  86)  for  them,  which  figures  are  very 
close  to  those  ruling  for  bankers'  long  sterling.  For 
nearly  SIX  months  cotton  drafts  have  been  maintained 
at  prices  so  high  that  there  has  been  very  little  profit 
in  bnring  them.  Some  bankers  report  a  fair  amount 
of  business  during  the  week,  but  the  majority  say  that 
it  has  been  qoite  dull,  with  a  very  light  supply  of  all 
kinds  of  bills.  Oa  Monday  Brown  Brothers  and  Lizard 
Freres  advanced  their  posted  rates  half  a  cent  for  both 
long  and  short,  and  the  tone  was  quoted  as  firm  with  no 
change  in  rates  for  actnal  business,  as  noted  above. 
Oa  the  following  day  and  on  Wednesday  the  market 
vraM  quoted  as  dull  and  steady.  On  Thursdiy  the 
Canadian  Bank  of  Oammerce  advanced  the  short  rate 
to  4  89.  The  tone  was  a  shade  easier  at  the  close, 
though  not  quotably  lower.    Yesterday  the  market  was 
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•  little  firmer  but  otherwise  unohanjfed.  The  following 
table  shows  the  daily  posted  rates  for  ezchaoge  bj  the 
leading  drawers.  


I <n  dajs. 
)tiiiihu.. 

Ko.  Jkmtt%em..XBItff~. 

•«&- IRtT; 

laoiuyi. 
)  8teht- 

aodari 


lUr^uu'Bk.   laoter*. 


FmL. 


t7 


MOM., 
Mar. 


TFU-  !  Wed. 
X.  tlar7t.,M«r, 


.,  '  tbuh.. 


CM 


!?* 
8" 
8?* 

I?* 

M 

as 


i?* 
i?* 

W 

I?* 
M 

as 

5.'** 
an 


niL, 

Mar.    a. 


%"* 


87M 

e» 

8» 

aa 

8» 

811 


against  3,024,032  shares  in  February  1895 
lowing  is  onr  usual  table. 

■jibM  or  nooiis  lt  th»  hsw  ro»K  stoob;  ■xoha.wgb. 


The  fol- 


MonlK 


Jan.. 
Peb 


ir«mt«r 
if  akara. 


FohMt. 


I17.30I,5BC 


ilCttUll. 


»M.<fl«.i3g 


JTumtcr 
0/  SkarM 


8,2<3,905 
3.02«,ns2 


VaUua. 


Par. 


S18.4«2,600 
S0fl.3l«,750 


AOauiX. 


iQi.eaa.oM 

18«.t0e.308 


The  market  closed  firm  on  Friday  at  4  87i@4  88 
for  sixty  days  and  4  89  for  sight.  Rates  for  actual 
business  were  4  86J@4  87  for  long,  4  87J@4  88  for 
short  and  4  88@4  88i  for  cable  transfers.  Prime 
commercial  bills  were  4  86i@4  86^  and  documentary 
4  86}@4  86.  The  bullion  brokers  report  the  gold 
premium  nominally  i@i  of  1  per  cent,  but  no  busi- 
ness of  consequence  has  been  done  this  week. 

We  hare  prepared  our  statement  of  bank  clearings 
for  the  month  of  February,  and  it  makes  a  much  bet- 
ter comparison  with  last  year  than  did  the  clearings 
for  January,  the  increase  reaching  20-4  per  cent  with 
New  York  included  and  12  per  cent  outside  of  New 
York.  The  weather  conditions  last  year  were  unfavor- 
able in  February  (though  there  was  some  increase  in 
clearings  at  that  time  notwithstanding  that  fact),  and 
the  present  year  the  month  contained  an  extra  day,  it 
being  leap  year.  On  the  other  hand,  in  New  York 
and  some  of  the  other  States  there  was  an  additional 
holiday  in  1896,  namely  the  12th  of  February.  The 
following  gives  the  totals  for  January  and  February. 

MOKTHLT  CLEARIKQS. 


The  Chicago  Burlington  &Qaincy statement  of  earn- 
ingsfor  January  was  issued  last  Saturday,  and  on  account 
of  the  small  movement  of  corn  along  the  company's  lines 
the  gains  are  not  very  large,  reaching  only  $218,773  in 
gross  and  but  $80,859  in  net.  The  Louisville  &  Nashville 
reports  for  the  same  month  $86,435  gain  in  gross,  12,164 
gain  in  net ;  the  Canadian  Pacific,  $303,763  gain  in 
gross,  $149,230  gain  in  net ;  the  Denver  &  Rio  Grande, 
$38,051  gain  in  gross,  $3,932  gain  in  net;  and  the  Nor- 
folk &  Western  $153,384  gain  in  gross  and  $145,756 
gain  in  net.  The  following  furnishes  a  four-year  com- 
parison for  a  number  of  roads. 


-January  Saimixto:- 


1896. 
Bfanu  of  Road—  9 

Ckowllan  Pacific OroM   l.<74.7?fl 

Net  <9&,9d0 

203,295 
-3,ia!> 
Gross    2..'i93.6P5 
Net  793,325 

CIn.  Jackson  A  Mack Gross        52.290 

Net  3.C47 

689.5(18 
^19,HU2 


Cbes. Obio&  SoBthwest'n.. Gross 
Net 

Chtcajto  Burl.  &  Qulnc;* 


OeuTSr  4  Rio  Grande Gross 

Net 


Illinois  Central Gross    W'Z.OT 


ataHitti,TMal  AtL 

isao. 

law. 

p.a. 

+4-7 

+aj-i 

1 
<,«0S,1><7,4B« 
4,101.7««.«07 

t 

<,402,6d8.g09 
8,107/82.173 

Ctsartags  OuUide  tfrno  Torlt, 


188«. 


2,040.753.791 
1.728,770,777 


1896. 


JP.Ot. 

t  ~ 

2,007,99«,404    +19 
1.643,220,947+120 

Concerning  the  results  at  the  leading  points,  the 
subjoined  statement  furnishes  a  comparison  for  the  last 
four  years.  This  table  also  gives  the  grand  totals  for 
the  same  four  years,  and  it  is  interesting  to  observe 
from  these  latter  that  while  the  aggregate  for  1896  at 
4,102  millions  compares  with  3,407  millions  for  1895 
and  3,210  millions  for  1894,  back  in  1893  the  amount 
was  as  large  as  5,082  millions,  and  we  may  say  that  in 
1892  it  was  even  larger,  being  5,208  millions  then. 

FEBBDIBT  BASE  OLBAKUIOB  AT  {.BADINO  CITIKS. 

, February. . — January  1  to  Feb.  29. — . 

1896.    1896.    1894.    1893.     1893.   ISdJ.    1894.     1893. 

2,373    1,964    1,724    8,067    4,935    4,259    3,890    6,628 
331       311       296       389       720       696       663        8S3 


Kanawha  &  HIch Gross 

Net 

Kan.  City  Ft.  Scott  4  Mem. Gross 
Net 

Kan.  Cltjr  Mem.  *  Birm Gross 

Net 

LonlSTllle  *  NasbTllle Gross 

Net 

Mexican  Central Gross 

Net 

Worfolk  A  Western Gross 

Net 


OreeoD  ImproTement  Co. . 


Gross 
Net 


Philadelphia  A  Brie Gross 

Net 
Rio  Grande  Sonthem Gross 

Net 
Bla  Grande  Western Gross 

Net 
Toledo  A  Ohio  Central Gross 

Net 


41.143 

10,811 

36.S.070 

116.630 

1I.\688 

32,312 

1,888.537 

622,056 

822.232 

318.818 

97S.683 

233.932 

214.205 

11.512 

289.f>95 

41.721 

36.370 

15.459 

iao,2no 

5!.16« 
144.451 
41.820 


1805. 
* 

i.ni.osn 

348,720 

178.930 

63.419 

2,374,832 

712.4b7 

62.486 

6.168 

6S1.515 

2l.%870 

160P.158 

658.048 

30.878 

i-.oas 

356.7*7 

108.729 

92,711 

20,867 

1,602,102 

819,Mill 

79^,0)8 

355,421 

822,199 

88.176 

262.576 

2'J.942 

249.180 

23,454 

29,790 

11.218 

145.753 

38.i)9o 

140.424 

35,651 


1894. 
t 

1.390.7.'i5 

582.643 

172,285 

44.373 

2,777.130 

924,158 

4S.7J7 

2,9S0 

B'o.eo'i 

196.770 

1.488,038 

316.H0O 

g.l.S.SO 

2,373 

403.704 

112.321 

1I.S.788 

32,619 
1,851.810 
687.774 
717,214 
244.567 
788,134 
181,181 
281,450 

36.097 
234 .986 

28,800 

29.292 

10.274 
141.370 

33.337 
118.372 

34,783 


1893. 
» 

1,635,583 

515,034 

210,909 

77,132 

3,199,036 

888.671 

60,529 

6.983 

748.816 

316  211 

1.54e.5(>S 

409,816 

28.174 

10,131 

479.608 

14U.325 

110.611 

35,385 

1.857,689 

887.621 

6.14,680 

160.267 

683.747 

i-6.481 

265.936 

21.452 

321.404 

33,190 

60,506 

30.816 

149,896 

35.794 

188.246 

63,073 


<000.000« 

XewTOTk... 

Chloaco 

Boston 

PkllBdelphlB 
8t.Lonls.... 
flui  Frftn'oo. 
Baltimore... 
PlUaburc.  . 
Olnoliiiuktl. . . 
Now  Orloona 
KaosM  City 
LoakTine... 

BaflBlo 

MtBBOopolU 
miwaoaeo.. 
Douolt..  .. 
ProTklaooe.. 

Omabo 

Otoraaal... 

DaoTtt. 

•iraul 

XMal 

Other  fllUa*.. 


338 
254 
81 
53 
56 
57 
43 
48 
40 
25 
16 
27 
SO 
28 
20 
17 
23 
II 
17 

3,878 
3M 


299 
230 
88 
48 
48 
45 
47 
30 
85 
24 
14 
17 
19 
22 
19 
14 
17 
10 
15 

3,206 
201 


290 
2C0 
83 
48 
47 
44 
48 
37 
34 
36 
14 
18 
16 
20 
16 
18 
16 
10 
12 

3.017 
193 


38S 
312 
93 
56 
58 
55 
61 
50 
42 
35 
18 
28 
34 
30 
30 
28 
23 
31 
19 


729 

559 

202 

110 

123 

125 

96 

93 

89 

54 

86 

01 

41 

51 

46 

37 

51 

21 

87 


706 

526 

200 

100 

110 

103 

107 

81 

78 

5S 

32 

41 

39 

48 

44 

83 

42 

22 

32 


683 

457 

188 

101 

108 

101 

104 

90 

75 

54 

31 

41 

37 

45 

38 

39 

37 

22 

26 


868 

667 

208 

126 

124 

124 

13U 

112 

91 

71 

38 

59 

73 

64 

58 

62 

51 

43 

42 


*  Includes  operations  of  CblcaKO'BurlinKton  &  Northern  for  all  the  years. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


WMk  Endint  March  6,1396. 


Received  by 
N.  r.  Ban.'a. 


Cnrrency.. 
Gold 


Total  gold  and  legal  taaders... 


$5,134,000 
329,000 


85,463,000 


Shipped  by 
N.  Y.  Bmka. 


$3,800,000 
300,000 


$4,100,000 


.yet  Interior 
Movemont. 


aaln.$l,334,000 
Gain.        29,000 


aain.$l,  363,000 


Result  with  Sub-Treasury  operations. 


Week  Bndlnj  March  «,  1896. 


Banks'  interior  moTement,aa  aboTe 
6ab-Treasary  operations 

Total  gold  and  legal  tender*.. 


rnto 
BanJa. 


15.463,000 
21,200,000 


Out  of 
Banks. 


Net  Change  in 
Bank  Holdings. 


$4,100,000  Oaln.$1.363,000 
23.700,000  Loss.  2,500,000 


$26,663,000  $27,800,000  Losa.  1,137,000 


4,835 
247 


8,219 
493 


7.353 
457 


6,830  10,492 
441        542 


Totel4n...    4,103    3,407    8,210    5,082    8,711    7,810    7,27111,034 
OaUldeM.T.    1,729    1.S43    1,486    2,015    3.776    3,551    3,381    4,406 

As  regards  the  business  on  the  Stock  Exchange,  the 
stock  sale«^in  February  1896  were  5,203,098  shares 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  last  year. 


Bank  of 


Bodand... 
rrance. . . . 
Oannanj  .. 
Anst.-Unna'y 

Spain 

Netherlands . 
NaUBelitlum 

Tot.thls  weak 
Tot.pr«T.w'k 


Ma-eh  6, 1896. 


(Md. 


SUver. 


£ 

48,967,149 
79,071.222 
33,129.600 
!5.4  2.000 
8,004,000 
2,806.000 
2,624,667 


£ 

49.809.771 
14.198,400 
l^OJi.OOO 
10.170,000 
8,901,000 
1.262,333 


108,911.839  95.:t3.1,5ai 
199,5e7,ie8'95.487.79l 


Total. 


£ 

48,957,149 

187,880,993 

47,928.000 

38,114,000 

18.4  74,000 

0,707,000 

8,787,000 

394.248,142 


Mo'ck  7,  1895. 


O  li. 


£ 

37,186,8811 

86,936,000 

38,613,000 

17,819.000 

8,004,001 

4,128,00* 

3,406,887 

193,421,497 


49,517,0  0 
16,772,000 
13,814,003 
ll,9C0,000 
0,99.1.000 
1,703,333 

99T59^ 


Total. 


£ 
87,186,830 
133,483,000 
61,385,000 
81,693,000 
19.901,000 
11,419,000 
6,110,000 

295,180,830 


295.034.952  191.431.0031 10007400o'291,608.60» 


NoTB.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  colamn,  they  are  the  re- 
turns Isaaed  nearest  to  that  date— that  la,  the  latest  reported  flgores. 
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IRE  A  SURF  INCOME  AND  OUTLOOK. 

There  are  seToral  features  of  the  monthly  OoTemment 
TCpMti  which  will  attract  attention — a  chief  one  is  the 
mlarcd  gold  reserve;  another  is  the  large  cash  bal- 
ance, and  another  is  the  increased  rerenae  which  the 
retorns  show.  This  last  feature  has  for  the  moment 
most  interest.  According  to  the  daily  reports  Feb- 
ruary appeared  to  have  been  distinguished  as  the  third 
month  of  the  current  fiscal  year  when  the  revenue  re 
ceipts  were  in  excess  of  the  disbursements.  Septem- 
ber was  the  first  and  December  was  the  seeond.  An- 
other similar  record  for  the  month  just  closed  would 
of  course  have  a  tendency  to  encourage  the  hope 
that  the  revenue  would  hereafter  prove  sufficient  to 
meet  the  <  rovernment  outgoes.  The  fact  was  especially 
BOteworthy  on  that  account.  We  find,  however,  that  the 
income  figures  for  both  January  and  February  have 
been  materially  revised  since  the  last  month  closed 
The  effect  of  the  changes  has  bsen  to  turn  February's 
•apposed  surplus  of  •127.840  42  into  a  deficit  of  teSO,- 
7S8  03,  bnt  to  add  at  the  same  time  nearly  2  million 
dollars  to  the  January  receipts.  As  a  consequence  the 
net  deficit  for  the  eight  months  of  the  fiscal  year  end- 
ing with  March  1  has  been  reduced,  so  that  now  it  is 
only  tn,5lQ,»57  32,  instead  of  being  118.686,377  49, 
as  it  appeared  a  month  ago. 

These  changes  in  the  oflloial  revenue  statements  con- 
sequently leave  the  general  result  on  the  first  of  March 
the  same  in  effect  as  if  Pebravy  had  shown  a  surplus 
«f  11,169.520  17.  Or  perhaps  the  future  outlook  will 
W  better  understood  if  we  put  the  case  in  the  form  we 
preaeotod  it  on  the  4th  of  January.  We  then  showed 
thatao  average  of  %9i  million  dollars  of  revenue  a  month 
during  the  dx  moDtb*  beginning  with  January  would 
not  only  afford  all  th«  rvvMine  needed  to  meet  the  dis 
bnrssments  for  those  months,  but  also  acoaanlate 
t3,000,000of  surplus  on  the  fi''st  of  July,  when  tba  fiscal 
year  closed,  with  which  to  lessen  the  deficit  of  the  earlier 
months.  Toe  present  revision  mikes  the  revenue  in 
January  131,375,000  and  in  February  127,051,000, 
showing  that  the  average  for  the  two  months  has  been 
129,213,000.  That,  under  the  ciroanutaacM,  is  a  prom- 
ising average;  for  before  one  can  use  theee  results  as  a 
oorrect  forecast  of  future  revenue  several  peculiarities 
in  the  conditiona  last  month  adverse  to  a  full  movj 
ment  mast  )>9  recalled.  In  the  first  place  February 
was  a  short  month,  two  days  shorter  than  January. 
This  is  an  important  circumstance  in  lessening  the  re- 
ceipts while  not  materially  changing  the  disbursements. 
Indeed  the  disbursements  in  February  were  larger  than 
either  in  December  or  September,  the  two  months  of 
the  current  fiscal  year  in  which  a  surplus  revenae  h^s 
been  recorded. 

Another  circumstance  that  hu  proved  advene  to  a 
large  revenue  in  either  January  or  February  has  beea 
the  decreased  and  decreasing  activity  in  business. 
General  trade  has  been  more  quiet  in  February  than  in 
ny  previous  month  of  the  fiscal  year.  That  is  the 
common  report  in  all  departments,  and  back  clearings 
are  also  proof  of  it.  As  such  a  condition  tends  to 
oontract  more  especially  internal  revenae  receipts,  and 
in  a  measure  to  discourage  imports,  the  surrouudingt 
ware  not  at  all  favorable  for  a  large  Oovernment  in- 
OOffle.  Internal  revenue  receipts  in  January  were  only 
•11,176,000  and  in  February  only  110,807,000,  against 
•13,764,000  in  October,  or  an  average  of  •12,814,000 
for  the  first  six  months  of  the  current  fiscal  year. 
The  falling  off  of  Costoou  datias  from  917,375,000  in 


January  to  •13,906,000  in  February  is  also  in  part 
traceable  to  the  same  influence.  These  statements  do 
not  permit  us  to  doubt  that  with  the  country's  indus- 
tries in  a  normal  state  the  revenue  laws  will  show 
greater  productiveness.  Our  usual  monthly  compila- 
tion of  the  Qovernmeat'a  receipts  and  disbarsements 
will  be  found  to  day  in  our  Oommersial  and  Miscella- 
neous News  department. 

Of  course  we  cannot  be  certain  with  reference  to  the 
degree  of  business  activity  which  will  prevail  as  the 
spring  opens.  If  we  could  be  assured  of  a  return  of 
full  prosperity  there  would  be  no  question  as  to  the 
BuflSciency  of  the  revenue  in  the  future.  The  facts  al- 
ready disclosed  prove  that.  Existing  conditions  no 
doubt  also  favor  a  very  considerable  revival  of  industrial 
enterprise  in  the  near  future,  but  there  hare  been  so 
many  disappointments  recently  when  affairs  really 
looked  promising  that  one  grows  cautious  in  expressing 
such  anticipations.  Even  the  past  week  two  events 
have  come  in  to  interrupt  the  growth  of  confidence. 
The  Baltimore  &  Ohio  receivership  considered  in  its 
least  nnfasorable  aspect  is  an  unfortunate  occurrence. 
To  be  sure  there  have  been  no  fraudulent  developments; 
a  lack  of  conservative  financing  and  the  carrying  in  the 
company's  accounts  as  assets  current  advances 
made  to  dependent  companies  (as  so  many  manage- 
ments do)  are,  as  we  write,  believed  to  be  the  worst 
that  can  be  said  in  expUnation  of  the  failure — practices 
that  poMibly  might  not  have  ended  in  disaster  if  it 
had  not  been  for  the  phenomenal  industrial  situation 
which  has  prevailed  the  last  three  years.  Bnt  what- 
ever be  the  explanation,  another  receivership,  and  that, 
too,  involving  a  large  trunk  line  system,  was  a  disap- 
pointingdevelopment.  The  other  nntowud  event  seems 
to  have  been  nnneoessary;  we  refer  to  a  fresh  illustration 
of  the  dramatic  and  undignified  way  the  authori- 
ties at  Washington  have  of  conducting  State  affairs 
the  current  season.  It  appears  as  if  the  method  of 
acting  about  Ouba  was  designed  to  be  just  as  conspicn- 
onsly  offensive  to  Spain  and  just  as  disturbing  to  busi- 
ness as  the  occasion  could  be  made.  At  all  events,  it 
give  a  perceptible  shock  to  indnstiial  affairs,  an  im- 
pression likely  to  pass  off  if  the  action  taken  turns 
out,  as  now  seems  possible,  not  to  have  any  signifl- 
oanoe— only  a  demonstration  for  political  effect. 

Two  facts  these  Treasury  monthly  exhibits  show 
which  ought  to  tend  t?  inspire  confidence  and  conse- 
quently to  increase  business  enterprise  and  so  enlarge 
the  Treasurv  income  are  a  large  Qovernment  gold  re- 
serve and  a  large  cash  balance.  The  net  cash  balance 
reported  March  1  was  •262,707.007,  and  the  net  gold 
•123,962,979.  Net  gold  holdings  have  not  reached 
the  figures  they  now  do  since  1892,  and  no  such  cash 
balance  has  been  reported  since  1889.  Should  this 
bond  sale  bring  up  the  net  gold  holdings  to  even  130 
million  dollars  (and  it  is  presumed  that  it  will  exceed 
that  figure),  we  should  have  to  go  back  to  November 
1891  to  find  its  equal.  These  conditions  added  to  the 
more  promising  state  of  the  Government  revenue  afford 
a  good  basis  for  a  hopeful  view  of  affairs  during 
coming  months. 

Perhaps  we  ought  to  qualify  the  expression  that  it 
is  "  presumed  "  the  gold  holdings  will  in  the  end  ex- 
ceed 130  million  dollars,  for  at  the  moment  that  is  not 
certain.  There  are,  to  be  sure,  about  12  million  dol- 
lars yet  to  be  paid,  much  more  than  sufficient  to  bring 
the  total  above  the  figure  mentioned.  Besides,  these 
I  payments  are  to  come  chiefly  from  purchasers  of  the 


bonds|  who  were  expected  to  obtain  their  gold  from 
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"old-8lockinR8."  Stil  Ithe  experience  of  the  iMt  few 
we<k>  compels  db  to  add  that  there  probably  is  in  the 
United  Sutes  but  one  and  onlj  one  "  old-stocking  " 
out  of  which  gold  can  be  drawn,  and  that  is  the  Now 
York  Snb-Treasury. 

Below  we  gire  our  usual  table  of  Government  cash 
holdings  on  the  Ist  of  March  and  on  three  previous 
monthly  dates.  These  are  the  figures  wo  have  referred 
to  in  the  above  romarka.  except  the  receipts  and  dis- 
bnuements,  which,  as  already  stated,  will  be  found  in 
the  Commercial  and  Miscellaneous  News  Department: 


NM(ol<]«oln  ui4  bnllloa 1«,ua.M« 

IIM«»T*reotB>a(l  ballloB U.aM.181 

HM  D.  8.  TrMsurr  notu M,Sit,S»8 

N*t  l«c«l  t«Bd*r  notM W33t,tlP 

N»t  lutlonsi  bulk  notw.  e,t»l.1U 

Hat  fncttoul  (llTer n.OM.887 

Total  auh  In  8ab-Tr«u'i,D*t.lOt,a07.7e* 
ABOButln  naUonalbaskt. 14,406,309 

Cash  In  buiki  ft  •nb-trMi..tl7,oi(l,0«7 
Dedaci  otli»r  lltbUltlw*  nft.. .  »l».80».e80 

Aetaal  ewb  bslsne* 177,4(6.887 

'"OhlaflT  41*baraln«  omean'  b«l«nce«." 


fVl>.  1.  fW.  VcVl 

I  8 

4e.f>4S.M7  1».«<2.»7S 

Si.tS>6,t»»  8S,17»,761 

S7.1uS,0«B  80,«44,7S0 

;«,010,176  78,387,448 

10,I0<>,I^S0  8,080.638 

14.188.787  14,8a0,48« 

IVt.Xil.dZB  274.C3S,M7 

14.tiO3.803  2I.384.U7 

ila.86M31  S99.0SP.484 

3».0«S.il68  89.S23.477 


Jan.  I,  •98. 
* 

ll3,t««,t«9 
14,8t«,80« 
S2.044.M1 
e4.ltO.li8 
7.088.187 
lt.7<4.S21 

t04.tuS.«87 
14.271.«80 

818.473.»«7 
40.448,788  

178,0<;.tOl     nl.»91.778    882,707,007 


RAILROAD 


PROSPERITY  AND 
ACUVITY. 


BUSINESS 


to  direct  attention  to 


We  have  often  had  occasion 
the  close  connection  existing  between  the  prosperity 
of  the  railroad-carrying  interest,  the  greatest  of  all  our 
industries,  and  the  activity  and  prosperity  of  general 
trade.  la  few  instances,  however,  do  we  have  the 
dila  for  showing  in  such  a  clear  and  unmistakable 
way,  as  in  the  case  of  the  Pennsylvania  Riilroad,  the 
prominent  part  played  by  the  railroads  through  thfir 
yearly  outlays  in  stimulating  or  retarding  trade  activ- 
ity, and  also  the  notable  extent  to  which  these  outlays 
are  varied  from  year  to  year — 3ontracting  when  rev 
enues  fall  ofE  and  conditions  become  unfavorable,  and 
expanding  almost  immediately  when  revenues  com- 
mence to  improve  and  the  outlook  begins  to  brighten. 

Wc  review  in  a  subsequent  article  the  Pennsylvania 
Railrosd  report  for  the  late  calendar  ytar  and 
show  what  a  great  recovery  there  has  been  in  tbe  rev- 
enues of  that  system  after  the  falling  off  in  1894,  the 
gain  in  gross  earnings  reaching  12^  million  dollars. 
Of  this  gain  nearly  8  million  dollars  was  p  lid  out  in 
enlarged  expenses,  the  money  thus  going  to  furnish  in- 
creased employment  to  labor  and  to  add  to  the  orders 
for  all  the  various  things  which  a  railrotd  requires  in 
its  operation  and  development.  Whether  employed 
in  the  one  way  or  the  other  such  additional  expendi- 
tures constitute  a  great  vitalizing  force,  operating  to 
promote  trade  activity  and  expansion.  Bit  these  are 
simply  the  expenditures  in  the  ordinary  way.  There 
is  another  class  of  outlays  usually  ignored  in  discus- 
sions of  this  kind,  but  which  play  an  equally  im 
portant  part  in  affecting  general  business  and  which 
are  even  more  sensitive  to  the  varying  phases  of  the 
railroad  situation,  being  reduced  at  once  when  the  rev- 
enues fall  oQ.  or  the  outlook  brgms  to  wear  an  unfavor- 
able aspect. 

We  refer  to  the  expenditures  on  capital  account, 
such  as  the  purchase  of  new  equipment,  the  providing 
of  additional  facilities,  extensions,  &^,.  As  it  happens, 
these  expenditures  on  the  Pennsylvania  are  unusually 
large  and  free  when  circnmstaucds  warrant  it,  and 
correspondingly  small  and  restricted  when  there  is  cill 
for  economy  and  retrenchment.  Daring  the  last  two 
years  there  has  been  no  inducement  in  the  conditions 
and  outlook  for  railroad  property  to  make   extensive 


outlays  of  this  description,  but  almost  every  induce- 
ment not  to  make  them.  The  effect,  as  we  showed 
twelve  months  ago,  on  the  amount  and  extent 
of  these  new  capital  expenditures  has  been  most 
marked.  From  having  spent  close  to  10  mil- 
lion dollars  on  the  lines  east  of  Pittsburg  and 
Erie  in  1892  and  1893,  the  amount  dropped  in 
1894  to  only  2 J  million  dollars;  and  on  the  lines  w^st 
of  Pittsburg  and  Erie  the  sum  was  reduced  from. 
7  million  dollars  in  1892  to  4^  million  dollars  in  1893, 
and  to  only  a  little  over  half  a  million  in  1894.  No 
car  trusts  were  issued  at  all  in  either  1894  or  1893, 
while  in  1892  the  issue  had  been  over  four  million  dol- 
lars. The  result  was  that  aggregate  new  capital  ex- 
penditures in  1894  reached  only  a  little  over  three 
million  dollars,  as  against  fourteen  million  dollars  ic 
1893  and  over  t«venty-oae  million  dollars  in  1892. 

Nothing  could  show  more  strikingly  than  the  figures 
cited  the  great  curtailment  in  the  outlays  of  the  com- 
pany caused  by  the  severe  trials  to  which  the  railroad 
industry  was  snbj  cted.  Nor  is  it  necessary  to  dilate 
upon  the  part  played  by  this  contraction  of  over 
eighteen  million  dollars  in  the  yearly  capital  outlays  of 
one  large  system  in  intensifying  and  prol  jnging  the  gen- 
eral depression  in  trade.  Hid  the  Pennsylvania  been 
able  to  spend  with  the  same  freedom  in  1894  as  in  1892,. 
and  had  other  roads  been  able  to  do  the  same  thing,, 
how  different  the  situation  would  have  been.  It  fol- 
lows that  to  make  the  revival  in  trade  full  and  com- 
plete, and  restore  the  activity  prevailing  prior  to  1893, 
the  railroads  must  ba  phced  in  pisition  to  approximate- 
the  old  scale  of  expenditures  again. 

As  to  the  disbursements  in  the  late  year,  revenues 
improved  considerably  and  the  road  was  quite  liberal 
in  its  ordinary  expenditures.  Bat  the  outlook  was 
not  sufficiently  clear  to  warrant  new  capital  outlays  on 
an  extensive  scale,  and  hence  the  amount  of  such  out- 
lays was  not  increased  very  largely.  No  new  car  trusts- 
were  issued  in  that  yeir  any  more  than  in  1894  and  in 
1893,  and  the  other  outlays  amounted  to  a  little  over 
4i  million  dollar^,  against  3  million  dollars  in  1894. 
Here  is  a  record  of  the  cipital  outlays  for  the  last  four 
years. 

KEW   CAFITJIL  EXPENDnUEES. 

* Construction^  equipmeTit,  etc. <  Oar 


Efutern 

Western 

Irutls 

Orand 

lines. 

Itnes. 

Total 

issued. 

total. 

18»». 

.$2,.M1,600 

«2/i51.658 

$4.59a.258 

nil. 

$l,59'<,«5» 

I<i9i. 

.   2,3»0,<«73 

631,770 

3.022,143 

nil. 

3,022,14» 

l»93. 

.  9,«64,33l 

4.'»23,048 

14,H7,379 

nil. 

14,187,379- 

1S92. 

.   9,9e9,t80 

7,001,911 

16,971.421 

$4,187,000 

21,158,42L 

The  difference  between  the  $4,598,258  spent  in  1895 
and  the  121,158,421  spent  in  1892  shows  the  margin 
there  is  for  further  additions  (for  in  a  normal  state  ot 
business  such  expenditures  on  a  system  like  the  Penn- 
sylvania  Rtilroad   are  necessarily  very   large)  with  a- 
continuation  of  improvement  in  railroad  affairs.     In 
other  words,  it  shows  how  desirable  it  is  to  restore  full 
confidence  and   prosperity  in  the  railroad   world,    in. 
order  that  the  roads  may  proceed  with  the  work  of  de-^ 
veloping  their  properties  in    accordance   with    their 
legitimate  needs. 

In  these  circumstances  it  is  certainly  a  significant, 
fact  that  the  disposition  again  exists  to  increase  these, 
outlays.  For  instance  the  managers  of  the  Pennsyl- 
vania Railroad  in  their  report  take  occasion  to  say  that 
at  the  close  of  the  year  the  B3ard  deemed  it  advisable, 
to  place  under  contract  several  extensive  improvements- 
on  the  main  line.  These  i  >  provements  we  are  told^ 
will  require  an  outlay  of  nearly  12,000,000,  and  will  be 
actively  prosecuted  during  the  present  year,  provided 
ench  a  course,  it  is  added,  shall  be  "  warranted  by  thfr 
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general  cooditioQ  of  the  ouuiufaotanQgaDdoommeroiai 
interests."  The  report  also  states  that  the  retar.  ing 
prosperity  of  the  industries  of  the  couatry  having 
made  advisable  an  increase  in  the  equipment  of  the 
road,  contrac's  have  been  entered  into  for  the  construc- 
tion of  about  eight  thousand  cars  for  the  system. 
Thus  the  prospect  is  for  considerably  enlarged  capital 
ontlajs  sgain,  unless  the  railroad  industry  shall  receive 
another  net- back. 

As  bearing  on  this  tendency  to  larger  outlays,  the 
improvement  in  the  revenues  of  the  roads  which  is  in 
progress  is  an  encouraging  sign.  Such  improvement 
it  is  well  to  remember  operates  in  a  two-fold  way  t  > 
stimulate  trade  activity,  first  by  the  larger  ezpenditnrea 
rcsnltirg  from  the  increased  transportation  work  and 
secondly  in  leading  to  larger  outlayj  on  capital  account. 
On  the  Pennsylvania,  as  we  have  seen,  the  addition  to 
ordinary  expenses  in  the  late  year  was  over  7}  million 
dollaif.  If  we  add  the  inoreaae  in  the  new  capital 
outlays,  we  get  a  total  increase  of  over  9^  million 
dollars.  In  the  following  table  we  show  the  disburse- 
ments cf  the  Pennsylvania  Railroad  under  the  three 
main  heads — that  is,  the  ordinary  operating  ezpeoses. 
the  new  capital  oatlayr,  and  the  extraordinary  expendi- 
tares,  as  well  as  the  toUl  of  the  three. 


ISM.. 
IM*.. 
ISM.. 


'Mttraord'if  OptnUng  *.V(t*             Oraad  lalml 

txpmdUum.  aptntm.  trnfUtl  mttm^.  •f4l»^Hrri: 

...S1.3S7.3M>  fei.4Se.MT  M.Mt3M       Me.79l.7»9 

....  i.3«k,37i  sA/nijia  s.on,ia      a*,*9»,en 

....  S.1M.S10  M.Mejei  i«.ifr>7»     ita.SM.9M 

...  i.Ma.ise  •lotjes.TM  ti.iM.itt     iu.au jio 


for  lb*   •ZMMM 
iWMM 


•t 


tbn 

BOW 


•latku*  

T*m  HaoM  *  lodlaMpaHa  tmA  tka  tVtMo  Paorl* 

MlBd««  la  UM  N«Blla,b«S  wfchpk  w««  ■«(  laalodwl  U  ISM, 

From  123}  million  dollars  in  1892  the  disbarMments 
under  those  three  heads  dropped  to  89^  million  dollars 
in  1804,  and  from  this  there  wm  a  riM  in  1895  to  9Hj 
million  dollars.  The  important  fact  in  the  oomparison 
is  that  notwithstanding  the  recovery  in  1895  the 
total  for  that  year  still  fell  25  million  dollars  shoit 
of  that  for  1893.  With  the  inoreMe  in  earnings 
which  is  now  going  on,  ordinary  operating  ex- 
pensM  the  current  year  are  likewise  inoreMinz, 
and  at  the  same  time,  m  we  have  seen,  it  is  likely  that 
the  new  capital  disbursement*  will  be  inoreMed.  so 
that  altogether  the  indications  point  to  a  considerable 
expansion  in  18UG  in  the  grand  aggregate  of  the  dii- 
borwments.  And  what  is  true  of  the  Pennsylvania  is 
true  also  of  other  roads,  for  the  Pennsylvania  is  simply 
typical  of  the  railroad  system  of  the  country.  The 
effect  mast  be  to  lead  to  a  still  further  expansion  in 
irade  activity.  As  activity  in  trade  is  to  the  interest 
of  every  one,  we  need  hardly  urge  that  it  is  very  im- 
portant that  nothing  be  done  to  givj  the  railroad  inter- 
est a  Mt-baok,  Imt  it  react  to  the  detriment  of  generii 
business. 


THE  PByySVLVAyfA  RAILROAD  REPORT. 

The  report  of  the  Pennsylvania  Riilroad  for  the  cal- 
•odaryear  1895  mptm  to  illustrate  the  wonderful  recn- 
paratire  power  poeseesed  by  this  great  property.  The 
report  for  1894  had  indicated  what  the  company  was  able 
to  do  in  a  year  of  extraordinarily  adverse  conditioni, 
and  the  result  WM  in  every  way  satisfactory,  though 
neoeeMrily  the  shrinkage  in  revenuM  was  very  large. 
The  exhibit  fir  1895  is  noteworthy  in  showing  how  con- 
siderable  a  portion  of  the  1894  loss  hu  bMn  raoovered, 
•nd  also  in  showing  how  quickly  recovery  succeeds 
-depreMion  under  an  improvenent  in  conditions. 

While  In   1894  all   the  ro»di  in  the  ooantry  had  to 
contend  with  depressing  i  .flaeicas  of  unparalleled  mag- 


uiiuiif,  me   poduioa   of  rue   Pannsylvauia   as   regtrds 
location   and    traffic  is    such    that    it    felt    some   of 
these  influences   with  especial    fcrce.    The   PennsyU 
rania  is  not  known  as  a  distinctively  coal  road,  yet  it 
carries  more  coal  than  any  other  road  in  the  country. 
But,  as  wa  all  know,  the  coal  traffic  in  1894  was  heav- 
ily reduced,  first  by  the  great  industrial  depression  pre- 
vailing,   which  necessarily   curtailed  the  demand  for 
coal,  and  secondly  by  the  great  strike  in  the  bituminous 
coal  regions,  which  luted  from  April  to  Jane.     Again, 
the  Pdnniylvaaia  is  largely  dependent  upon  the  condi- 
tion of  the  iron  and  steel  trades,  as  it  runs  through  the 
heart  of  the  irou  aid  steil  districU.     Bit,  as  is  also 
known,  thesj  trales  in  1891  ware  deprassad  bsyoid  all 
others. 

In  1895  all  this  wu  ohangsd.     Ojr  industries  stead- 
ily improved  after  the  Syadicite  contract  in  Fdbruary 
— at  first  slowly,  subsequently  with  groiter  rapidity. 
Under  this  improvem'tnt  in   trade  the   demand  for 
coal  was  ^ain  greatly  augmented,   and  at  the  same 
time   the  sapply  was  not  curtailed  by  a  strike,  as  in 
1894.     Then,  too,  the  iron  axl  steel  trades  ware  buoy- 
ant beyond  all  others  in  1893  juit  as  they  bad   bMn 
especially  depressed  in   1894.     Thus  thsre  ward  gool 
reasons  for  expeoting  a  material  recovery  in  revenues 
after  the  loss  in  1891.  Nevertheless  the  extent  of  the  re- 
covery is  asurpriM.  For  it  mast  boretnsmbsral  that  in 
spite  of  the  great  chaiga  for  thabit'.sr  *iic'j  jisurrad 
in  the  trade  situation,  normd  business  conditioni  by  no 
means  prevailed — by   which   we    mean   that  business 
in  all  lines  of  manufaotnriog  did  not  attain  fall  activ- 
ity.      Moreover  the  road  nscesstrily  saffared   with, 
others  from  thi  short  gfaii  c-o o  of  thaTJ.'dVioas  year, 
which  at  once  reduced   the  volume  of  the  grain  traffic 
and  diminished  the  p'lrohMiog  capacity  of  lar^e  sec- 
tions of  the  Wastern  populatioi.     Of  coarse  tha  P^nn  • 
sylvania  would  not  ba  directly  affected  by  this  circam- 
stanca  to  the  same  extent  h  the  roa  Is  further  WMt 
and  situated  in  the  afflicted  districts,  and  yet  it  wu  an 
adverse  factor  of  coosilerable  moment  to  it. 

The  bMt  means  of  showing  tha  inoreMi  in  revanua 
which  ooourred  during  1895,  as  w^ll  as  the  decrease  in 
1894,  is  to  t ika  the  results  fir  ths  entire  systam— that  is, 
all  Hum  owncl,  controlled  and  operated  both  east  and 
we*tof  Pittsburg  and  Erie.  Treated  in  thst  way  we 
find  aggregate  gross  ravenuM  in  1395  reported  at 
•132,720,812,  agiinst  $120,137,054  in  1394.  Here, 
then,  we  have  an  augmentation  in  receipts  of  over  12| 
million  dollars,  or  in  excess  of  10  per  cent.  How 
this  gain  compares  with  the  loss  in  the  pre- 
vious year  we  cannot  state  in  exact  figures,  because 
the  basis  of  reporting  the  figures  has  been  changed. 
In  the  first  plioa  tha  Oleveland  <k  Marietta  and  some 
other  small  roads  are  now  iicladel,  anl  tha  results  for 
1894  have  been  altered  to  correspond  to  this  change, 
and  in  the  second  place  t'le  total  nov  embraoes  only 
earnings  from  traffl;  (not  income  other  than  from 
traffic),  and  in  this  partlcalar  too  the  1894  results 
have  been  altered  to  conform  to  those  for  1895.  Our 
guide  to  the  loss  in  1894  therefore  must  ba  tha  figures 
given  in  the  1894  report  on  the  old  basis.  On  this 
basis  gross  revenues  wera  stated  at  $122,003,000  for 
1894  and  at  $138,529,570  for  1893.  a  decrease  of  16^ 
million  dollars.  We  may  say  ttierefore  that  there  was 
a  gain  of  12^  million  dollars  in  1395  after  a  falling  off 
in  1894  of  16^  million  dollars. 

This  is  a  noteworthy  ratio  of  recovery.  We  may 
oontrut  it  with  the  ratio  of  raoovery  for  the  railroad 
system  of  the  whole  country.     In  a  snbieqaaat  article  to- 
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dsy  weK>^eBi^tement,ia  oompletioa  of  oar  tabalatioas 
lut  week,  to  show  the  earnings  of  United  States  railroads 
for  1895  and  1894.  By  reference  to  this  statemeat  it 
will  be  seen  that  we  reach  the  oonclusion  that  earainga 
for  the  late  year  increased  about  75  million  dollars, 
as  against  a  decrease  in  1894  of  $150,000,000. 
In  other  words  the  recovery  in  1895  was  jast  about 
equal  to  one-half  the  1894  loss.  But  in  the  Pennsyl- 
vania case  the  recovery  at  12|  million  dollars  is  equal 
to  fully  three-fourths  of  the  1894  loss.  Moreover,  with 
the  gain  for  all  the  roads  75  million  dollars,  the  in- 
crease of  12i  million  dollars  on  the  Pennsylvania  forms 
one-sixth  of  the  whole.  In  1894  the  Pennsylvania's 
loss  at  16^  million  dollars  was  only  about  one  ninth 
that  of  the  whole  country  at  150  million  dollars. 

Thus  the  Pennsylvania  has  done  relatively  better 
than  the  rest  of  the  United  States  system  of  roads, 
which  is  an  important  fact,  showing  the  strength  of 
the  system  and  also,  as  said  at  the  outset,  its  marvel- 
ous recuperative  power.  Nearly  8  million  dollars  of 
the  system's  12^  million  dollars  improvement  in  reve- 
nues went  'to  pay  for  increased  expenses,  leaving  a  gain 
in  its  net  earnings  of  about  4|  million  dollars.  The 
following  interesting  table  gives  the  gross  and  net 
earnings  for  the  last  eight  years.  In  using  these 
figures  it  should  not  be  forgotten  that  for  the  last  two 
years  the  basis  is  different  from  the  other  years,  as 
explained  above. 

ALL  LOta  OWITBD  OB  COHTBOLLBD  BAST  AND  WB8T  0>  PITTSBUBa  AND 
EBtB. 

Orou  Sanntigi.  Bxpeme*.  Net  Earningt. 

UW (132,720,812  $02,859,287  $39,661,525 

1894 120,137,03-1  85,031,213  85,105,841 

1893 138,629,570  98.239,361  40,290,209 

1893 139,133,660  98,452,783  40,630,877 

1891 134,251,612  91,819,660  42,434,952 

1890 133,521,623  92,003,865  41,518,258 

1889 122,917,887  83,811,123  39,106,209 

1888 116,509,292  80,737,835  35,771,957 

HOTB— Prior  to  1894  Ineome  other  than  from  traffic  was  Incladed  In 
the  rtanlta;  operations  or  Cleveland  tc  Marietta  are  not  Included  pre- 
TlMiito  IS94,  nortta'iaeof  the  Toledo  Peoria  it  Western  and  Terre 
Hante  tt  IndtaoapoUs  previous  to  1893. 

The  significant  fact  disclosed  by  the  foregoing  is 
that  notwithstanding  the  recovery  in  the  late  year, 
the  1895  total  of  the  gross  is  smaller  than  in  most  other 
recent  years— smaller  not  only  than  in  1893  but 
smaller  also  than  in  1893,  in  1891  and  in  1890.  As 
income  other  than  from  traflSc  is  now  omitted,  it  is 
presumable  that  this  makes  a  difference  against  1895 
of  some  two  million  dollars.  But  even  with  this  two 
million  dollars  added  the  1895  total  would  be  only  a 
little  above  the  totals  for  1891  and  1890  and  much 
below  those  for  1893  and  1892,  and  moreover  we  should 
judge  that  the  earnings  for  1895,  for  1894  and  for  1893 
had  been  increased,  roughly,  three  million  dollars  a  year 
by  the  inclusion  of  roads  previously  omitted.  The  loss 
compared  with  the  earlier  years  is  the  more  noteworthy, 
as  the  volume  of  traffic  in  1895  was  larger  than  in 
either  of  those  years.  That  statement  is  not  true  as 
to  the  passenger  traffic,  where  the  effects  of  the 
depression  in  trade  are  still  visible,  but  it  is  very 
emphatically  true  as  to  the  freight  traffic.  Speaking 
of  the  lines  west  of  Pittsburg  and  Erie  the  report  says 
the  tonnage  and  mileage  were  greater  than  for  any 
previous  year  in  their  history.  The  remark  will  apply 
without  qualification  to  the  tonnage  and  mi'eage  of  the 
whole  system.  For  we  find  that  as  against  160,410,144 
tons  in  1895,  the  freight  traffic  in  1894  was  121,379,852 
tons,  in  1893  138,990,687  tons,  in  1892  142,162,740 
tons,  in  1891  129,992,599  tons  and  in  1890  137,416,985 
tons;  while  in  the  tonnage  movement  one  mile  the 
number  in  1895  at  14,395  millions,  compares  with  12,- 


162  million  tons  in  1894,  12,969  million  tons  in  1893, 
13,466  millions  in  1892,  12,285  millions  in  1891  and 
12,653  millions  in  1890 — making  it  evident  that  the 
1895  traffic  was  decidedly  the  heaviest  ever  reached, 
though  as  we  have  seen  the  conditions  were  not  all 
favorable. 

The  reader  will  have  no  difficulty  in  surmising  why 
the  earnings  do  not  tell  the  same  story  of  growth  as 
the  traffic  does.  The  reason  is  found  in  the  constant 
decline  in  rates.  We  have  not  the  figures  for  the  sys- 
tem as  a  whole,  but  for  the  lines  directly  operated  east 
of  Pittsburg  and  Erie  the  results  in  this  particular  are 
very  striking.  There  was  on  these  lines  a  further 
decline  in  the  average  received  for  each  leading  division 
(that  is,  the  Pennsylvania  Railroad  division,  the  United 
New  Jersey  division  and  the  Philadelphia  &  E'ie 
division),  bringing  the  average  for  the  whole  three 
drwn  to  only  5'63  mills  per  ton  mile,  against  5"85  mills 
in  1894,  and  making  it  the  very  lowest  on  record. 
This  decline  in  rates  toward  a  constantly  lower  depth 
shows  what  a  serious  factor  the  roads  have  to  contend 
against  in  that  particular.  As  a  matter  of  fact,  the 
rate  situation  in  1895,  as  we  know,  was  particularly 
unsatisfactory,  threatening  if  continued  to  involve  all 
the  roads  in  ruin;  and  the  formation  of  the  Joint 
Traffic  Association  towards  the  close  of  the  year,  to 
which  brief  allusion  is  made  in  the  report,  was  simply 
an  effort  to  bring  about  an  improvement  in  that 
respect. 

In  face  of  the  further  drop  in  rates  the  Pennsylva- 
nia is  able  to  present  an  exceedingly  satisfactory  in- 
come  exhibit,  which,  however,  merely  attests  the 
strength  of  its  position  and  the  careful,  conservative 
policy  pursued  m  its  management.  If  in  the  years  of 
exceptional  prosperity  the  managers  had  distributed  all 
their  yearly  profits  in  dividends  to  the  shareholders,  as 
they  were  so  persistently  urged  to  do,  instead  of  using 
each  year  a  portion  of  these  profits  to  strengthen  and 
improve  the  property,  thus  preparing  for  the  adverse 
conditions  that  have  since  developed — if  this  erroneous 
policy  had  been  pursued,  it  is  easy  to  see  that  the  situ- 
ation of  the  property  to-day  would  be  vastly  different 
from  what  we  find  it.  The  company  could  not 
in  that  event  have  pissed  so  creditably  through 
the  recent  period  of  depression;  it  could  not 
have  paid  5  per  cent  dividends  in  such  a  year 
as  1894,  and  it  would  not  find  it  possible  to  move 
traffic  profitably  at  the  existing  nnprecedentedly  low 
rates.  No  doubt,  now  that  the  trade  outlook  has  so 
greatly  improved,  and  that  the  prospect  seems  good  for 
some  years  of  prosperity,  hence  insuring  large  revenues 
to  the  roads,  the  Pennsylvania  managers  will  again  ere 
long  be  urged  to  depart  from  their  old-time  policy,  and 
asked  to  give  shareholdem  all  the  yearly  profits. 
But  such  pleas  should  be  strenuously  resisted,  just  as 
they  have  been  in  the  past.  In  good  years  the  Penn- 
sylvania can  unquestionably  pay  an  additional  one  or 
two  per  cent;  but  as  for  going  beyond  that  and  distrib- 
uting all  the  property  may  earn— such  a  course  would 
be  sure  to  invite  disaster  in  the  end. 

All  the  company  a  exoenditnres  for  improvements  to 
the  line  between  New  York  and  Pittsburg  are  charged 
against  income,  and  following  the  custom  of  other 
years  the  company  also  charged  against  income  in  1895 
•1,327,250  for  extraordinary  expenditures,  represent- 
ing amounts  expended  in  revising  grades  and  align- 
ment, elevating  tracks  to  avoid  grade  crossings,  and 
other  extraordinary  expenditures.  After  deducting 
this  amount  and  also  all  expenses  and  fixed  charges. 
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ana  likewise  payments  iuto  siokiDg  funds  aud  on  ac- 
count of  the  guaranty  of  interest  on  Allegheny  Valley 
bonds,  there  remained  a  balance  of  $8,634,470  on  the 
operations  of  the  twelve  months.  The  company  paid 
cash  dividends  of  fire  per  cent  out  of  the  year's  earn- 
ings, calling  for  $6,465,011,  and  this  left  $2,169,459, 
equal  to  abont  If  per  cent  more  on  the  $129,301,550 
of  stock  ontstacdiog.  As  against  this  remainder, 
however,  the  company  charged  off  $1,771,621 — 
$945,084  being  for  reduction  in  the  value  of  securities 
and  sundry  accounts  and  $8:26,537  for  interest  ac- 
crued on  funded  debt  but  not  matured  np  to  January 
1,  189G  (less  amount  due  on  investments  at  the  same 
date),  it  not  havirg  been  the  castom  heretofore  in 
stating  the  accounts  to  take  this  accrued  interest  or 
the  credits  sgaiost  it  into  coiuideration.  Deducting 
the  $1,771,621,  the  actual  remainder  for  the  year  has 
been  $397,838,  which  has  been  carried  to  the  credit  of 
profit  and  loss,  iocreasing  the  same  from  $23,155,632 
to  $23,553,470. 

In  commenting  on  this  favorable  reanit  the  manage 
ment  say  that  "in  view  of  the  fact  that  the  low  rates 
prevailing  on  both  passenger  and  freight  traffic  for 
the  past  few  years  oontinoed  daring  1895  it  woald  ap- 
pear that  nnder  any  reasonable  conditions  yonr  property 
will  make  fair  returns  to  it*  shareholdtfrs."  This  is  a 
moderate  statement,  and  there  will  be  no  dissent 
from  it.  We  may  say,  too,  that  the  showing  is  really 
more  favorable  than  appears  by  the  face  of  the  returns. 
For  instance,  it  does  not  take  oognisaooe  of  the  great 
improvement  in  the  results  on  the  Western  lines — the 
lines  west  of  Pittsburg  and  Erie.  According  to  the 
figures  in  the  report  these  lines  netted  a  profit  iu  1895 
of  $1,987,866,  as  against  a  loss  in  1894  of  $27,578,  a 
difference  in  favor  of  1895  of  orer  two  million  dollars. 
The  operations  of  these  lines  are  embraced  in  two  main 
companies  oontrolUd  by  the  Pennsylvania  Railroad, 
namely  the  Pennsylvania  Com/Kiiiy  and  the  Pittsburg 
Ofneinnati  Chicafio  k  St.  Ixniis  Railway;  and  the  only 
way  in  which  the  profits  from  those  companies  can  ap 
pear  in  the  inoome  statement  of  the  Pennsylvania  Rtil- 
road  is  as  dividends  on  its  holdings  of  stocks  in  the 
two  properties. 

An  ezamication  of  the  detailed  statement  of  the 
income  from  investments  received  by  the  Pennsyl- 
vania shows  no  return  dniing  1895  on  the  stock 
holdings  of  either  one  of  these  properties.  The  Pitts- 
burg Cincinnati  Chicago  &  St.  Ijooii,  we  know,  did 
make  a  dividend  of  '2  per  c»nt  on  its  prt-ferred  shares 
(of  which  the  Pennsylvania  Railroad  holds  $2,406,400), 
but  as  the  paynent  did  not  come  till  January  1896,  it 
does  not  appear  in  the  1895  aoeonnts.  The  Pennsjl- 
vnia  Company,  the  whole  of  wboae  $21,000,000  stock 
the  Pennsylvania  Railroad  holds,  has  not,  we  presume, 
declared  any  dividend  yet,  but  ss  that  company  madu 
net  profits  of  1919,264  in  1895,  against  a  loss  of 
1728,040  in  1894,  it  is  easy  to  see  how  great  the  differ. 
ence  between  the  two  years  has  been,  and  what  an 
important  addition  to  the  Penrsylvania  Itailroad's 
income  a  dividend  of  4  or  5  per  cent  on  that  company '< 
stock  would  be. 

The  report  refers  to  the  if  sue  of  £1,000,000  (equal 
to  $4,850,000)  of  Z\  per  cent  consolidated  mortgage 
sterling  bonds  and  notes  as  gratifying  evidence 
of  the  high  credit  enjoyed  by  the  Pennsylvania 
Railroad  that  it  was  able  to  place  these  bonds  at  a 
lower  rate  of  interest  than  that  borne  by  any  security 
which  the  company  has  heretofore  offered  in  the  mar- 
ket.    The  report  also  refers  to  the  placing  of  certain 


itsnea  of  bonds  by  the  controlled  compaDies.  The  bal- 
ance sheet  shows  that  on  December  31  the  company 
held  nearly  fifteen  million  dollars  of  cash  for  various 
purposes — $14,786,989;  and  also  held  $12,  559,678  of 
other  current  assets,  making  $27,346,667  together. 
There  is  no  floating  debt  in  the  shape  of  loans  or  bills 
payable;  the  ordinary  current  liabilities  are  reported 
at  $21,768,776,  this  including  $9,374,748  due  to  con- 
trolled companies  other  than  traffic  balances,  $2,095,- 
307  due  Allegheny  Valley  Railway  for  redemption  of 
its  7-3  per  cent  bonds,  $6,233,450  for  pay-rolls  and 
vouchers.  $1,637,277  for  interest  accrued,  and  various 
other  items. 


RAILROAD   GROSS   EARNINGS  IN  1896. 

At  we  get  fuller  and  more  complete  returns  of  the 
earnings  of  United  S.ates  railroads  for  the  late  oilen- 
dar  year,  the  improvement  in  earnings  is  seen  to  in- 
crease  stAwiily,  and  to  reach  much  larger  afrgregates 
than  had  been  supposed  likely.  We  gave  last  week  a 
statement  comprehending  all  the  roads  which  have  fur- 
nished returns  of  both  groes  and  net.  This  statement 
showed  a  gain  in  gross  receipts  on  these  roads  of  61} 
million  dollars.  Starting  with  that  total  of  the  gross, 
we  now  aid  all  the  roads  which  have  made  reports  of 
gross  but  not  of  net.  In  this  way  we  get  returns  of 
gross  covering  alto^ther  161,239  miles  of  road,  with 
a  grand  aggregate  of  gross  earnings  for  1895  of  $1,- 
129,717,384.  By  this  later  statement  the  increase  in 
gross  revenues  is  raised  to  nearly  67  million  dollars — 
$66,928,505.     The  following  is  the  coop pleted  tabula- 
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A  few  of  the  roads  in  tbe  foregoing  lie  in  Mexico  or 
Canada.  We  estimate  that  if  we  could  have  the  fig- 
ures for  the  entire  railroad  system  of  the  country  the 
increase  would  approximate  75  million  dollars.  In  a 
similar  manner  last  year  we  found  that  the  loss  in  1804 
had  been  150  million  dollars.     It  thus  follows  that  half 
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maoh    better    result    than   it    was    thought    had 
before     our     statemeuta     of     this 
We    hare    rerked 
published    by 
such  of   the   roads 
within    the     limit, 


a 

been     attained 

week    and    last    week    appeared 
the   list    of    large    gains    and 
last    week   so  as  to  include 
added     as     may 


as 


now 


come 


that  is,  may  amount  to  tiOO.OOO  or  over.  The  Penn- 
sylvania heads  the  list  with  a  gain  of  lOJ  million  dol- 
larf,  whioh,  however,  does  not  cover  the  whole  system, 
but  only  the  lines  directly  operate!  east  and  west  of 
Pittsburg.  For  the  whole  system,  as  shown  in  another 
article,  the  gain  amounts  to  12^  million  dollars. 

r«uiOirAl,  CHASOBS  1.1  OBOSS  eabxmos  fob  12  MOPTTHS. 


Inereasea^ 

PsnDt7lTanl»<3ra»jt  «10,5U,20S 


PhlLABeadaodCAI 
N.T.  Sf.H.AHnrtford 
Ot.  Nortliern  (3  rilg.).. 

Boston  A  Maine ... 

N.-Y.  Conlril 

Ohic.  ^k  North  Western 

Nortbera  P.i<  ilio 

Illinois  Central 

CUo.  Mil.  &  SI  Paul.. 
Soatb'n  PaolBo  (6  rds.) 
Bait.  A  Ohiolirda.).. 
,  AMIcKSo.. 


4,600.807 
3.029.380 
2,959,335 
5,iJ83,S31 
2,511,3915 
2.H9,2«7 
2.353,825 
2,U8.><B!) 
2. 18 1,6  U 
1,757.321 
1,708.'>98 
Lake  8h.  A  Mlcffi  So..      1,45a, 165 

LetalKb  Vallert  1.233. 8tiO 

Del    L  i  W.  (2  rJi.)         1,1-U,047 

Mexloaa  Central 1,069,840 

CleT.Cln.Chlo.48t.  U     1,028,565 

Wabaah 1,026.580 

Mich.  C.  and  Can.  So  .  9b5,987 
At.Top.  *  8.  Ke  (3  rd«.)  922,250 
Central  ot  New  Jersey  908,082 
puts.  A  I'KlceErie....        824,682 

Mo.  PailHo     808,577 

Burl.  O,  K  A  Northern  755,502 
Del.  A  Hudson  (3  rds.)  751,399 
N.  y.  Chic.  A  St.  Louis  638.712 
New  York  A  New  Eng.         680,753 

ChfS.  A  Ohio  670,658 

DiUulb  A  Iron  Range*  655,58 1 
Boutbern  Railway  ....  625,455 
Ho.  Kaus.  ATrxaa  ...  557,546 
Minn.  St.  P.  A  3.  8.  M  847,514 

Denver  .^  Kici  Grande        5il,160 

Chicago  A  Alton 510,25'i 

Fltohnurg   506.162 

Northern  Central 474  767 

Plttsb.A  Wesr.  (3  rds.)        46').478 

Phil.  Wll.  A  Bait.: 446,573 

Cblo  A  E  .ht  Ills 437,121 

Mexican  Internat'l*..  418,860 
LoulsT.  A  Nashville..        403,905 


Increases! 

Clilo.  Gt.  W«*tern 

AUeaheny  Valley  .... 

PeorU  A  Eastern 

Maine  Central 

Bangor  A  Aroostook.. 
Broaklyo  Eleva'el... 

Boston  A  Albany 

Liuisv  N.  Alb.  ACUIo. 
Buff.  Rooh.  A  Pittsb.. 
N.  Y.  HuBo.  A  Western 
Rio  Grande  Western.. 
Ches.  Ohio  A  Southw'  n 
Nash.Cliat.ASt.  Louis 
Un.  Pac  Uenv.  &  Gulf 
(lev.  Lorain  A  Wheel. 

Mobile  AUhio 

New  Orl.  No'eastern 
Or.  Bap.Atnd.  (Irds.) 
To!.  St.  L.  A  Kan.  City. 
B.  A  O.  Soulhwestern. 
Cblo.  St.  P.  M.  AOm.. 
West.N.  Y.  A  Penn... 


(391,993 
392,375 
385,09  < 
384,018 
356,296 
351,8-16 
339.923 
333,873 
319,9  U 
301,OU 
238,770 
262,46  1 
247,951 
211,129 
227,020 
22i.463 
223,974 
221,957 
317,970 
213,991 
211,14^ 
207,036 


Total    (representing 
81  roads) f86,9:9,370 


Decreases. 

Cblo.  R.  Isl.  *Piollio.. 
Union  Pac.  (6  roads).. 

Norfolk*  Western 

Oregon  Impt.  Co  ..... 
Sav.  Fla.  A  Western  . 
Juck.  TarapaAKey  W. 

FU.  Cent  A  Peuln 

Texas  A  Pacific 

Fort  Worth  A  I).  City. 
Kan.  0.  FU  S.A.M«m.. 
Manhattan  Elevated. 


$930,031 
821,327 
678,365 
629,622 
529,114 
421,032 
39.5,272 
337,708 
249,177 
239,171 


Total    (representing 
16  roads) (5,391,833 


•For  eleven  months.     J  For  year  ended  October  31.    tTbls  covers 
lines  directly  operated  East  and  Weet  of  Pittsburg  and  Erie. 
II  For  year  ended  November  30. 

With  reference  to  the  expensep,  the  statement  given 
last  we*  k  showed  an  addition  of  35^  million  dollars. 
We  should  judge  that  for  the  whole  United  States, 
with  an  increase  of  75  million  dollars  in  gross  earning?, 
the  augmentation  in  expense  s  must  have  been  about  45 
million  dollars.  It  is  evident  that  this  last  was  an  im- 
portant factor  in  the  recovery  and  recuperation 
bcsiness  which  distinguished  the  year. 


NORTHERN  PACIFIC  RECEIV£RS. 
On  account  of  its  importance,  we  have  secured  by 
telegraphs  complete  copy  of  the  opinion  of  Circuit 
Judge  Gilbert  and  District  Judge  Ilanford,  denying 
the  motion  of  the  Farmers'  Loan  &  Trust  Oo.  to  ap- 
point the  same  receivers  as  those  appointed  by  Judge 
Jenkins.  We  print  the  opinion  in  full  below.  Some 
comments  on  it  will  be  found  in  our  article  on  the 
Financial  Situation.  In  our  railroad  news  col- 
umns will  also  be  found  a  digest  of  the  plea  filed  this 
week  in  Milwaukee  by  the  Wisconsin  Central  denying 
the  power  of  the  Northern  Pacific  to  make  any  mortgages 
and  also  a  digest  of  the  plea  interposed  by  the  Liv- 
iogston  Committee  for  the  second  mortgage  bondbold- 
.ers  claiming  that  their  mortgige  covers  all  the  prop- 
erty ot  the  company,  even  th*t  hfll  as  security  for  the 
,  ool'ateral  trust  nn'Pit. 

The  Fanajrj' Lnn  &  Trust  C3mpiny  hi?  prasanteJ  its 
application  for  aa  or.ler  of  tin  Court  .sottin?  asi'le  the  order 
or  this  Court  heretofore  miie  appointiag  Andrew  P.  Bur- 
lei^  the  reosivar  of  tha  Northern  Paoiflo  Railroad  Company 


and  of  its  property  in  this  District  and  appointing  in  his  stead 
Edwin  H.  McHenry  and  Frank  G.  Bigelow  as  such  Receivers, 
basing  tlieir  right  to  such  relief  upon  the  terms  of  the  order 
of  the  Circuit  Justice  of  this  Circuit  made  at  Chambers  and 
filed  in  this  Court  on  the  tenth  day  of  February,  1896,  which 
provides  as  follows: 

"  It  is  ORDERED  that  in  respect  to  the  proceedings  now 
being  carried  on  for  the  foreclosure  of  mortgages  on  the 
Northern  Pacidc  Railroad  Company,  the  Circuit  Court  of  the 
United  States  for  the  Eastern  District  of  Wisconsin  be  re- 
garded as  the  Court  of  primary  administration,  and  that  the 
proceedings  in  this  Court  will  be  ancillary  in  their  character 
and  in  aid  of  the  proneedings  in  the  Court  of  primary 
administration,  but  this  Court  reserves  the  right  at  any 
time,  upon  the  application  of  any  person  or  persons  inter- 
ested, or  upon  its  own  motion,  to  make  such  orders  and 
decrees  as  to  it  shall  seem  just  for  the  protection  of 
the  creditors  of  the  Railroad  Company  residing  within  its 
jurisdiction."  The  Northern  Pacific  Railroad  Company  ap- 
pears and  opposes  the  application  of  the  Farmers'  Loan  & 
Trust  Company  to  remove  the  receiver  and  contends  that 
said  order  of  the  Circuit  Justice  was  made  m  pursuance  to 
an  agreement  between  the  parties  to  this  suit,  whereby 
there  was  submitted  to  said  Circuit  Justice  the  determina- 
tion of  the  question  whether  or  not  the  Circuit  Court  of  the 
United  State.s  for  the  Eastern  District  of  Wisconsin  should 
be  regarded  the  Court  of  primary  administration  in  this  suit, 
and  that  in  the  same  agreement  it  was  further  stipulated 
that  in  case  said  Court  should  be  so  held  to  be  the  Court  of 
primary  administration,  there  should  be  appointed  by  all 
the  courts  having  jurisdiction  over  the  subject  matter  of  the 
suit  four  receivers,  to  wit.  The  said  McHenry  and  Bigelow, 
together  with  said  Burleigh  and  one  Gallaway,  and  said  cor- 
poration defendant  thereupon  requests  the  appointment  of 
said  four  receivers  so  named  by  the  agreement  of  the  parties 
to  the  suit. 

It  is  urged  on  behalf  of  the  Farmers'  Loan  &  Trust  Com- 
pany that  the  discharge  of  Burleigh  by  this  Court  and  the 
appointment  of  McHenry  and  Bigelow  in  his  stead  are  nee-  . 
essarily  involved  in  the  conclusion  arrived  at  in  said  order 
of  the  Circuit  Justice  quoted  above;  we  do  not  so  construe 
the  terms  or  tlie  purport  of  the  order.  It  declares  that  the 
Court  at  Milwaukee  is  the  Court  of  primary  administration. 
It  follows  therefrom  that  the  general  order  for  the  manage- 
ment and  control  of  the  railroad  property  shall  issue  from 
that  'ourt  and  the  other  courts  wherein  the  property  of  the 
Railroad  Company  lies  shall  be  courts  of  secondary  adminis- 
tration. It  does  not  follow,  however,  and  it  is  not  implied 
in  the  order,  that  the  receiver  heretofore  appointed  by  this 
I  Court  must  be  discharged,  or  that  the  receivers  appointed 
?}2^—  \  by  the  Court  of  primary  administration  shall  be  substituted 
i  in  his  place;  all  the  objects  to  ba  secured  by  the  order  may 
be  obtained  by  the  retention  of  the  present  receiver.  • 
Nearly  two-thirds  of  the  entire  line  of  the  railroad  belonging 
to  the  corporation  defendant  lies  within  the  jurisdiction  of 
the  Ninth  Circuit,  and  is  now  in  charge  of  the  receiver  ap- 
pointed by  this  Court.  In  our  jiilgmentthe  proper  manage- 
ment of  this  property  requires  that  it  be  in  the  hands  of  a 
receiver  resident  within  this  Circuit  and  amenable  to  the  or- 
ders of  the  Court  thereof. 

The  fact  that  from  the  second  day  of  October  last,  when 
the  receiver  was  appointed,  to  the  present  time  the  property 
has  been  harmoniously  and  advantageously  operated  under 
a  divided  receivership  affords  proof  that  the  same  results 
can  be  attained  in  the  future,  and  is  evidence  that  no  dis- 
advantage wiU  result  from  continuing  the  same  method  of 
administration.  The  administration  of  the  property  by  this 
Court  and  by  the  other  courts  of  the  Ninth  (Jircuit  will  not 
be  less  ancillary  in  its  character  from  the  fact  that  the  re- 
ceiver heretofore  appointed  shall  be  left  in  charge  of  the 
property  over  which  he  has  heretofore  had  control.  In  the 
order  of  the  Circuit  Justice  the  power  of  this  Court  to  do 
whatever  may  be  by  the  Court  deemed  essential  for  the  pro- 
tection of  the  rights  of  creditors  of  the  corporation  residing 
within  the  district  for  which  this  Court  is  held  is  expressly 
reserved  and  it  is  our  opinion  that  it  is  necessary  in  order  to 
secure  to  creditors  the  right  to  commence  and  prosecute  ac- 
tions against  the  receivers  in  the  courts  of  this  State ,  or  in  this 
Court,  to  have  for  receiver  a  person  who  will  under  all  condi- 
tions submit  to  the  control  of  this  Court,  recognizing  Its  power 
to  appoint  and  remove.  It  is  a  fundamental  principle  that 
the  power  to  appoint  in  the  absence  of  express  restrictions 
includes  the  power  to  remove  incumbents  of  an  office.  The 
application  now  made  to  this  Court  to  appoint  Messrs.  Mc- 
Btenry  and  Bigelow  to  be  receivers  should  by  implication 
admit  tliat  the  Court  may  remove  them,  but  the  history  of 
this  case  proves  that  the  party  making  the  application,  on 
the  advic^e  of  its  Counsel,  disputes  the  power  of  this  Court  to 
remove  from  office  receivers  originally  appointed  by  the 
Circuit  Court  for  the  Eastern  District  of  Wisconsin,  and  we 
must  understand  from  the  application  as  made  that  it  is 
assumed  that  this  Court  cannot  exercise  discretion  but  is 
obliged  to  name  Messrs.  McHenry  and  Bigelow  as  receivers 
for  the  simple  reason  that  they  have  been  heretofore  ap- 
pointed by  that  Court,  and  if  the  application  should  be 
granted,  we  must  expect  that  the  appointees  named 
will  consider  that  they  are  not  answerable  to  this 
Court  for  their  conduct  as  its  officers,  not  subject  to 
be  removed  for  any  cause  by  this  Court.  We  believe 
therefore,  that  the  present  application  cannot  hL 
granted  without  an  absolute  sacrifice  on  the  part  of  th  <o 
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Court  of  the  powers  ami  prero^Titives  which  belong  to  il 
and  which  are  neceasarv  for  thf  protect  ion  of  the  rights  of 
the  people  entitled  to  Invoke  its  jurisdiction.  The  rule  of 
OOOUtT  does  not  require  of  a  Court  exercising  ancillary 
joriadtction  anv  such  abdication  of  its  discretionary  powers. 
ibSBn.  M -Henry  and  Bigelow,  being  non-residents  and 
almo-it  consta  nt  Iv  absent,  creditors  must,  to  enforce  any  de- 
man  1  a^inst  them.  8e«k  another  forum,  for  if  thU  Court 
cannot  call  th  e  receivers  to  account  for  their  conduct,  it  will 
be  without  power  to  compel  them  to  appear  in  the  courts 
within  th  is  Sute  in  answer  to  any  proeeas. 

In  vi  ew  of  past  experience  we  are  not  willing  to  appoint 
as  receivers  persons  who  will  not  recognize  the  power  of 
the  Court  to  control  them  in  the  administration  of  their 
trust.  No  neeeasity  is  perceived  for  diacharijing  the  present 
receiver  or  for  making  anv  further  order  in  the  piemises. 
The  application  of  the  <5)mplainant  will  therefore  be  denied. 

Wm.  B.  GlLBBBT, 

Jwlg*. 

1  Concur.  C.  H.  Uanford. 

Judge. 

COTTON  CONSUMPTION  AND  OVERLAND 
MOV&MBNT  TO  MARCH  1. 
Oar  DgQtl  monthlj  Btatementa  of  overland  more- 
ment,  port  receipts,  etc.,  brought  dovn  to  the  cloae  of 
Febrnarj  are  given  bel*w,  and  ther  coaseqaeoUj  cover 
the  first  half  of  the  ootton-crop  season.  Tna  market- 
ing of  cotton  daring  the  month  has  snfTared  some  in- 
terruption from  bad  roads,  etc.,  bat  not  to  so  great  an 
extent  ai  in  February  of  1895.  Tbare  has  como  into 
sight  daring  the  month  483,475  bales,  against  583,062 
balea  in  Pebraary  of  1895  and  358,497  bales  in  1894. 
Tba  aggregata  amonnt  of  the  crop  of  1895-96  now 
Tisible  is  6,023,042  hales. 

OTBRLA.KD  M07IMBVT  TO  MAKCH  1. 

Tne  jrroM  mivement  overland  in  February  has  been 
bat  91,824  bales,  which  conparei  with  144,471  bkles 
last  year  and  76,884  bales  in  1894.  The  decrease  from 
a  year  ago  in  the  total  for  the  season  to  date  now 
reaches  541,676  bales,  bat  contrasted  with  1898-94  the 
decline  is  oi^y  97,194  b.»les.  The  tut  for  the  month 
has  been  62,377  bales,  or  a  falling  off  from  1895  of 
bat  9,287  bales,  the  total  then  being  71, M4  bale*  In 
1894  the  net  reached  23.993  btles.  The  aggregate  for 
the  six  months  records  a  Im  from  last  year  of  342,952 
bales,  and  the  decrease  compared  with  two  years  ago 
is  now  very  slight. 

ovsaLAiio  raoK  tBrmaBa  1  to  maicw  I. 


Via  at.  LooU....^. 

TkiOaii* .». 
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7.186 

740 

84.671 

837,8S6 

65B.804 


to  Uoaada  bj  rail,  whioh   sin** 
1  la  1S96-98  aaaaatad  to  58383  bala*:  la  1894-9}  WM» 
89.108  baiw.  aad  la  iaM-94  won  88.888  bataa 

aaoitns.  ■ipobtj  avd  tviKstBA'  TAKisras. 
The  net  receipts  at  the  ports  for  the   month,  while 
less  than  in  the  like  period  of  1895,  bare  been  appreci- 
ably greater  than  in  1894,  reaching  a  total  of  441,776 
s,  against  533,398  bales  in  February  last  year   and 


330,604  bales  in  1894.  The  aggregate  for  the  si* 
months  is  of  course  much  below  that  of  either  of  the 
two  preceding  yeara.  The  exports  to  foreign  ports 
have  been  quite  free,  the  outward  movement  for  the 
month  this  year  being  562,069  bales,  and  exceeding  the 
shipmentB  for  February  of  either  1895  or  1894,  when 
the  totals  were  522,425  biles  and  489,715  bales  respect- 
ively. For  the  season  to  date  the  total  exports  are 
1,804,233  bales  less  than  in  1894  95  and  exhibit  a  fall- 
ing off  of   717,622    bales  from    1893  94. 
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Ocw«BrttaU«xporulaatiidaMtaaOh«oMi. 

Using  the  facts  discloaed  by  the  foregoing  statement  ^ 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
ind  the  Southern  consumption,  since  September  1,  this 
year  and  the  two  previous  years  is  as  follows. 


at  tao  porta  to  Mar.  1. 
~  ~~ilsov«rlmod  durtog ' ' 


time 


TWIilrii<8ii 

foMhora  aoasoaiplton  (lam  Septombar  1 


TMalielfarobl. 


1898.96 


4,476,898 
651,641 


5,138.643 
518,000 


5,646.!>43 


1894-95.  1 1898-94. 


6,718,343  5,318,733 
994,S9e     6S),804 

7,713.fi39  5.«74,837 
463.000,    427.000 


8,10^,R3P  8.H01jS37 


The  amount  of  cotton  marketed  since  September  1 
in  1895  6  is  thas  aeon  to  be  2,519,237  bales  less  than  in 
1894-5  and  654.985  bales  bdlow  ths  tital  far  1893  4.  To 
letermino  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  bava 
prepared  the  following: 

rmal  raoslputo  robroary  39, 1896,  ta  abOTs  balrt.    6,646.548 

Iwaaoa  baad  oownaaoooaisat  of  roar  (Itopt.  1, 1895i— 

at  aaatbara  ports ^ 110.^36-   SSO.oea 

amorthanlalsrioraurkau ^  5.783-   imflli 

IMal  sapplr  to  Febmarr  89. 19M...^^ 6,032,387 

W  Ms  aapplr  thai*  has  boon  «x^anad 

M  tomo  port*  alaoa  Sopk,  1.  U86  8,813,803 
Las<(orilCBOOtSaalaolwlod....bUet.      45.918    8,3«6,<)S1 

SaatloOkaadadlrMiirroa  Waal.... 51,9}3 

a  irat  Vortk aad  aostb .  1,60} 

S  oek  oa  hand  and  o(  aaaUbfreb.  39,1896)- 
At■orthanporti 332,018 

atasatbanpana ^..^ 592.381-   824.346 

41  Wra  »■  II  laiartaf  ■arfcais 8,343-4,153,98* 


tMatlaktafsbrapiaaanaliioeBeptambor  1,1895 l,77d.704 

rakni  br  aaathan  aptnaar*  ^  518,400 

Tak 'D  b7 Kortham  apliUMn  •tooo September  1.  1^95.... 
Taken  t>7  Hortbem  aplnners  eane  time  lo  1894-9},  .....  . 

Daoraaaa  la  taklBci  X>t  Monborn  aplnoara  tbla  rear,  .balea.       447,619 

Th«  above  indicates  that  Northern  spinners  had  np 

to  Feb.  29  taken  1,260,704  bales,  a  decrease   from  the 

corresponding  period  of  1894  95  of  447,619  bales  and 

a  gain  over  the  same  period  of  1893-94  of  123,444  balea. 

▲MOUKT  or  OBOP  vow  IV  SIOHT. 

[n  the  foregoing  we  have  the  number  of  bales  which 
has  alrearly  been  marketed  this  year  and  the  two 
prenons  seasons.     An  additional  fact  of  interest  is  the 
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total    of    the  crop  which  was    in  sight  on  March  1 
oompared  with  prerions  years. 


EDUkrMMd,  MaboTe....lmlM. 
orttookslnezMMOtSept.  1. 

Total  Id  lUlit bale*. 


180»-9e. 


fi.et6,542 
376,600 


0,023,042 


1894-9&. 


8.165,839 
348,U00 


8.618,839 


1893-Oi 

"61801.627 
275,000 


e.676.527 


This  indicates  that  the  movement  up  to  March  1 
of  the  present  jear  is  2,490,797  bales  less  than  in 
1894-5  and  553,485  bales  less  than  in  1893-4. 

As  it  will  interesc  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  daring  this  and 
prerions  years,  we  have  prepared  the  following. 


SMMBbar.. 

OoMcr 

■oramlier... 
Deeembcr... 

J«noar7 

February 


Total  6  luontlu. 
BaUnee  mmod.. 

Total  erop  .... 


18954e. 

~  642^894 

1,788,193 

1.821.097 

1,386,030 

017,924 

483,475 

6,023,042 


1894-95 


1898-94. 


6B3,703 

511,273 

522,5.^2 

2.110  630 

1,637,555 

1.46n.067 

2,197,167 

1,704,608 

1,407,000 

1,971.988 

1,613,603 

1,290,705 

9^1,289 

7.' 0,991 

550,371 

583,062 

388,497 

412,604 

8,513,839 

6,67f,527 

6,714,305 

1,878,927 

950.084 

1,002,777 

I    9.892,766        7,527,211 


1892-93. 


6,717.142 


WBIOHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  np  to 
March  1  we  give  below  our  usual  table  of  the  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Ototlfit' 

■oath  Okroilna. 

▼liSlaU 

Berth  Carolina 

TaiBBMBB.Aa.. 


Total. 


Six  moHlhM  ending  Feb.  29, 1896. 


Same 
perediH 
1894-95. 


number  of 
SaUt. 


816.774 
1,516.202 
178,826 
778,691 
316,074 
419,019 
165,061 
1,366,295 


5,646,542 


Weight  in 
Poundt. 


482,383,137 
773,662,141 

89,234,174 
376,384,721 
152,353,988 
203,157,172 

76,104,220 
683,147,500 


2.88B,857,0&4 


Average 
Weight. 


52812 
510-60 
499  03 
48338 
482-02 
48484 
488-91 
50000 

502  14 


8amt 
perVdn 
1893-94 


Average 
Weight. 


534-40 
51352 
508-00 
491-00 
489-17 
49412 
494-57 
499  00 


508  27 


Averagi 
Weight 


62151 
496-07 
499-00 

485  60 
481-94 

486  58 
486-29 
495  00 


496  28 


1896. 


OMTn 
low 
mid- 

dUng. 


'  Inoladliui  Florida. 

THE  DRY  GOODS  TRADE  IN  FEBRUARY. 

The   month  of  February  proved  most  disappointing 

to  sellers  in  the  primary   market.     They  expected  the 

snccessfnl  floating  of  the  bond  issue  to  be  followed  by 

an  easier   money   market,  a  restoration  of   confidence 

with  buyers,  a  consequent  expansion   of  purchases  for 

spring   requirements  aud   the  arrest  of  the  downward 

tendency  of  prices.     The    money  market,    however, 

ruled  tight  throughout  the  whole  month,  home  buyers 

adhered   to  tbeir  extremely  conservative   policy,  and 

there  was  a   wholesale   revision   of   prices  to  a  lower 

basis.     Bleached  cottons   were   reduced  nearly  10  per 

oent,  wide  sheetings  10  to  12^  per  cent,  brown  goods  5 

to  7i  per  cent,  colored  staples  5  to  10  per  cent  and 

prints  7i  to  10  per  cent.      The  month  closed  without 

improvement  in  tone  and  with  fall  agi^regate  stocks  in 

first  hands.     In  face  of  such  conditions  and  with  prices 

on  an  unprofitable  basis,  some  important  mills  adopted 

a  short-time  policy  and   rumors  of  a  fairly  general  re 

sort  to  curtailment  of  production  were  rife.      Sales  of 

prist  cloths  were  small  bat  Fall   River  manufacturers 

held   on  stubbornly  to  the  quotation  of  2} :.  for  extras, 

aUbongh  in  outside  markets  a  light  baiiness  was  done 

at   2  11-16C.      The  export  demand  for   heavy  brown 

cottons  has  been  good  and  most  popular  of  export 

grades  are  relatively  steady.     In  looal  and  oat-of-towo 

jobbing  circles  the  month's  business  has  been  in  favor* 

able  contrast  with  that  passing  in  the  primary  market 

and  is  reporte  I   geaerally  showing  a  considerable  in- 

oreue  over  February  last  year. 


2. 
8.. 
4.. 

8.. 

6.. 

7.. 

8.. 

9. 
10.. 
Il- 
ls.. 
13., 
14., 
IS.. 
16. 
17, 
IS- 
IS. 
20. 
21.. 
22. 
23. 
24. 
25. 
86. 
27.. 
28., 
29.. 
30.. 
8^. 


T't 


I'riHt- 

ing 
etolM, 
64x64 


Sheet-]  Lan- 

ingt,   cotter 

stand'  ging- 

ard.  home. 


3\ 


7Tg 

7'« 

?■'» 
7'» 


7i>i« 
7»»i« 


7% 
7% 
7»« 


7% 
7'* 
7«« 
7»« 


•7H 
7>f 


2% 

2\ 
2\ 
2% 
2^ 
2% 


2« 
2H 


8\ 

2* 


2\ 
2% 
2\ 
2\ 

2^ 


2\ 
2^ 
2\ 
2\ 
2\ 
2\ 


6^ 

.8.. 
6i>« 
6». 
5»8 
5«» 
5eti 

5»B 

..8.. 

5°8 

8»6 


5<>g 
5<>i 
5«B 
.8. 


6>a 
6>s 

6V4 
54 
5>i 
..H. 

.8. 


5>« 
512 
6>a 


64 


arth'n 

3-yd. 
eheet- 
ingi. 


6l4 
6>4 
5>4 

5 
6 


SH 


5>4 
5>« 
5>4 
5>4 

5>4 

6>« 


OoU'n\Print\  Sheets 
low  ing  ings, 
mid-  clothe,  itand- 

dling.  64x64    ard. 


1895. 


tJ;j 


5»16 

53l6 
6»16 


6»i« 

SI'" 


5»I6 

5»u 

53l€ 


5i« 
54 
54 
54 


2-87 
2-67 


2-57 
2-57 
2-57 
2-57 
2-57 
2-57 


2-57 
2-57 
2-."i7 
2-57 
2-57 
2-57 

2-57 
2-57 
2-57 
2-57 

2'57 


2-S7 
2-57 
2-57 
2-57 


64 
54 
..8... 
84 
54 
84 
64 
64 
54 
..8... 
5 
6 
6 
5 
5 
5 

...8.. 
5 
5 
5 
S 

..H. 
5 

...8.. 
5 
5 
5 
5 


cotter 
ging- 


trtKn 

3:«d. 

iheet- 

\m»    inge. 


49« 

4>a 


4>« 
4«t 

4% 
4^ 
«% 

408 


438 
4% 
4«t 

4^ 
4% 

4% 


4% 

4<D 
44g 

4% 

■43;' 


138 
43g 

4% 

438 


The  above  prices  are— For  ootton.  low  mtdrtlin)?  uplands  at  New  York  _ 
tor  prlntlnK  cloths,  inanufaotnrers'  net  prices ;  (or  sheetltigs  and- 
gtngnaais,  agents'  prtoe^,  which  are  sabject  to  au  avnraga  discount  ot  5 
per  oent,  e  coept  when  otherwise  stated ;  Soiihern  sheeitasa  net. 


Clearlu^s  by  relejraph.— Sales  iit  Stocks,  B»b«1*,  &c.— 
jitoek  Exchange  Clearing-Hoass  Traujaotlons.— The  sub- 
joined statement,  covering  the  clearings  for  the  current 
week,  usually  appears  on  the  first  page  of  the  Chronicle,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
Ihe  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1895  there  is  an  increase  in  the  ag- 
gregate of  14'1  per  cent.  80  far  as  the  individual  cities  are 
concernpd  New  York  exhibits  an  increase  of  19  9  per  oent, 
and  the  gains  at  other  points  are:  Boston  3-4  per  cent,  Phil- 
adelphia 15 '9  per  cent,  St.  Louis  4  3  per  cent,  New  Orleans 
11"5  per  cent  and  Baltimore  31-5  per  cent.  Chicago  records  a 
loss  of  0-04  per  cent. 


0l.BABI!tO8. 

Week  Ending  March  7. 

Retv/rht  by  lelfgra^h. 

1896. 

1896. 

Per  Cent. 

$512,717,915 
73,930,643 
B9,S99,169 
12,993,018 
76,159,718 
21,062,423 
8,536,179 

(427,702,966 
71,490,673 
61,657,628 
9,877,303 
76,188,871 
20,214,479 
7,842,300 

-I-19-9 

-1-  3-4 

-t-16-9 

■hSl-5 

-0-04 

-1-  4-3 

+11-6 

Seren  cities,  5  days 

Jtber cities,  6  days........... 

(764,987,963 
131,198,762 

$664,773,820 
125,011,289 

+1»-1 
-t-  5-3 

Total  all  cities.  5  days.... 
vll  oltles,  1  day............... 

(896,486,725 
170,019,823 

(789,754,889 
146,074,660 

+18-6 
+17-2 

Total  all  olUes  (or  week 

$1,086,508,348 

$934,869,449 

+14-1 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  ha»  also 
been  crowded  off  of  the  first  page.  The  results  for  the  two 
months  of  the  current  year  are,  however,  given  below  and 
for  purposes  of  comparison  the  figures  for  the  correspond  - 
ing  period  of  1895  are  also  presented. 


Oweription. 


Par  FoliM        .Actual      Aver'te 
or  Qtiantitv        Volue.         Price. 


KR.  bonds.. 
(3oT't  bonda 
State  bouds 
Bank  stocks 

Total.... 
Ootton..  bis, 
Oraln.bash. 

Total  Tslne. 


rim  Montht,  1698. 


9,788,710 

|SOe.»I6.2S0 

»;6.12»,!<S0 

t».a62,SS0 

(«e6,soo 

1127,600 


(»W,891,120 

S.SKO.&OO 

14<,<30,U«2 


;  6S6,734,80< 

ll«,708,640 

110.780,637 

(282,114: 

(216,675 


41187,8.12,923 


81-2 
I-6-3 

118-1 
flO-8 

109-0 


82-0 
(.19-44 
86  1.30. 


TlOO  MmMui,  139&. 


Par  Yaliu 
or  Quantity 


6,267,BS; 

(01H.7H7.250 

(42,527,270 

(2.802.900 

(2,628,u00 

tl3»,8ee 

I6S8.33S,!88 
!<,4 11,600 

ies,ee2,t>29 


victual 
Valu«. 


lAver'ie 
Price. 


878.742,3921   81-2 

(S3,]0«,018'   77-8 

(».«-i».372illl-2 

(837,533!   21-8 

(218,281  lM-1 


(115,329.698    62-8 

»94,056.800  (27-67 
(104.;»7,650|     67c. 


(8U.183.748l 


(From  oar  own  oorreapondent.! 

London.  Satueday.  Feb.  22, 1896. 
Confldeace  in  the  maintenance  of  peaoa  is  rapidly  reviving. 
There  is  a  general  impression  here  that  there  will  ba  an  early 
and  an  amicable  settlement  of  the  Venezuela  question  and 
that  soon  good  feeling  between  the  two  great  br  anches  of  the 
Engli-h-speaking  people  will  be  restored.  Excitement  in 
Oermany  is  abating.  France  for  the  moment  is  engaged  in 
internal  affairs.  It  is  not  believed,  however,  that  the  Comsti- 
tutional  crisis  which  has  arisen  will  lead  to  disturbances. 
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▲11  ih*  powen  bar*  raoognuaed  Ptinoe  Ferdmand  of  Bul- 
,  and  it  ia  beliered  that  Riusian  ioHaence,  which  is  now 
I  at  Sofia  as  well  a*  at  Conatantinople,  will  be  able  to 
preTeot  the  apprehended  revolt  in  Uacedonia.  That  there  ia 
great  unrest  in  the  proriaoe  cannot  be  disputed,  but  those 
who  Itnow  it  beat  are  oooTinced  that  there  will  be  no  rising 
if  the  Bulgarians  abstain  from  agitation. 

It  is  hoped  that  even  in  the  Far  EUsi  no  troubles  will  arise. 
Undoubtedly  the  laodiog  of  Russian  sailors  in  Corea  has 
oaaaed  great  excitement  in  Japan.  But  the  Japanese  Oov- 
eroment  is  fully  aware  that  its  fleet  is  not  strong  enough  to 
flght  a  great  European  power  and  it  is  exerting  all  its  influ- 
I  to  calm  public  opinion.  President  Kiuger  has  not  yet 
ppced  Mr.  Chamberlain's  invitation  to  visit  London,  but 
strong  pressure  is  being  pat  upon  him  by  his  best  friends  in 
Europe  and  South  Africa,  and  those  who  know  him  well  be- 
lieve that  he  will  finally  accept.  Meantime  he  expresses  the 
Btraogeet  desire  to  assist  the  mining  companies  in  obtaining 
the  native  labor  required  and  also  in  redressing  obvious  griev- 
anoes. 

Upon  the  whole,  then,  there  is  a  decidedly  better  feeUog 
than  there  ha*  been  for  the  past  few  months ;  and  the  feeling 
is  strenxtheoed  by  the  oonvietion  that  the  Ooverament  is  la- 
tent upon  so  increasing  the  navy  that  the  oouotr/  ateti  oe 
put  w  a  position  to  defend  all  Us  interesia.  Neverthelcaa.  the 
■enies  through  which  we  have  passed  for  a  couple  of  months 
or  io  have  undoubtedly  checked  enterprise.  There  i«  a  fur- 
ther aocumulation  of  unempi  >yed  m^ney,  and  banker*  ojm- 
pinin  tbnt  they  are  unable  to  employ  profitably  their  surptua 
fnada.  The  Bank  of  England  now  holds  over  4^  millions 
sterling  in  ooin  and  bullion  ;  the  rea^ve  is  t9\  million*  ster- 
ling, and  the  total  deposiu  are  nearly  64^  mlHIoas  sterling. 

The  silver  market  vt  flrmer,  there  being  a  good  demand  for 
India,  and  the  I  n  Jia  Oouacil  cootinnes  to  sell  ita  drafts  exceed- 
ingly well.  On  Wcdneaday  it  offered  for  tender  60  lakhs. 
and  the  applications  ware  for  10)^  times  as  much,  and  the 
average  price  obtained  was  la.  3  1S-3M.  per  rupee.  The 
expected  demand  for  silver  for  Japan  has  not  ariien,  and  it 
is  donbtlul  whether  very  much  will  be  taken.  Since  the  new 
year  began  the  Japaneie  tioreniiaaat  hna  paid  oat  t  miUions 
sterling  of  the  anMant  ainndisg  to  to  orcdit  in  the  Bank  of 
Bogiand,  but  it  still  holds  in  that  institution  nearly  13 
mtlllows  sterling.  Fsr  the  grsMer  part,  however,  it  is  be- 
Unwei,  wiH  be  laid  oat  in  Barope  in  pni nbilng  rtil|w  anil 
■anMoasof  war. 

The  CTiintea  loan  negotiations  drag.  The  next  instalment 
of  the  Japanese  indemnity  will  not  fall  doe  till  May,  and 
there  are  nutoca  that  the  Chinsee  Oovemment,  being  unwill- 
ing to  pay  the  rate  of  intt  rest  which  bankers  demand,  is 
sounding  the  Japanese  Oovemment  as  to  whether  an  arrange- 
ment cannot  be  come  to  for  postponing  the  payment  of  the 
iMtnlment. 

In  spite  at  the  betur  feeling  in  the  city,  hiveetinent  is  con- 
fined very  mnch  to  British  ■aeariliea,  and  there  has  bees 
during  the  week  a  farther  very  lewMrkiMe  riae  in  flr«-«lass 
securitiea.  Coneola,  for  mMamflm,  have  risen  to  ItO.  The 
interest.  It  will  be  reoolleoted,  is  only  f\  per  cent,  and  It  will 
be  reduced  to  3!^  per  cent  la  a  few  years.  .Yet  it  is  very 
CMerally  expected  that  there  will  be  a  further  advance. 
Bdtiah  railway  stocks  are  likewise  esoeedingiy  high  and 
ColooinI  stocks  are  steadily  adraaeing.  There  is  a  fairly 
good  demand  for  Argentina  seoarities,  both  thoee  of  the 
National  Oovemmeot  and  those  of  the  better  railway*. 

The  public  is  holding  aloof  from  the  American  market. 
Market  operatoo,  it  is  true,  are  boying  more  freely  than  tbey 
have  done  of  late,  bul  the  pure  investment  demand  continue* 


There  is  scarcely  anything  doing  in  international  securities; 
and  even  the  mining  market  is  quiet.  Partly  that  is  due  to 
the  offence  taken  by  President  Kruger  at  the  premature 
publloatioa  of  Mr.  Chamberlain's  despatch,  but  mainly  it  is 
the  rsealt  of  exaggerated  reporta  of  Ubor  diCBcultie*.  There 
la  no  doubt  that  the  reoaot  tmablca  tave  frightened  away 
many  natives;  and  it  is  alM  true  that  saffloient  proltotion  is 
not  given  to  the  natives  in  going  from  the  mine*  to  their 
homes,  so  that  tbey  are  often  robbed  of  tlieir  savings. 
But  there  appear  grounds  for  believing  that  some 
of  the  mine  owner*  are  making  the  most  of  the 
difBcoltlea  for  politicsl  parpoees.  In  any  case,  if 
President  Krager  fulflU  his  pledge*  to  assUt  the 
ooBpani«a  in  getting  labor  the  praent   difficulty  ;will    be 


very  temporary.  The  act  passed  about  a  year  and  a-half  ago- 
for  regulating  native  labor  contracts  has  at  last  been  promul- 
gated in  the  Oovemment  "Oazette,"  and  if  ic  is  carried  into 
force  properlr  and  quickly  it  will  give  the  requisie  protection 
Co  the  natives,  and  will  make  it  much  easier  for  the  compan- 
ies to  arrange  with  the  uative  chiefs  for  what  supplies  they 
require.  As  it  is  obviously  the  interest  of  Preaideat  Kruger 
to  support  the  companies,  there  can  bd  little  reasonable  doubt 
that  he  will  do  so.  for  it  is  to  be  recollcccml  that  far  the 
greater  part  of  the  Transvaal  revenne  is  derived  from  the  gold 
fields. 

As  yet  little  attention  is  directed  here  to  the  Cripple  Creek 
sold  fields;  but  the  more  far  seeing  are  making  iD(|uirie8. 
And  the  New  Zealand  gold  fields  are  coming  into  greater  fa- 
vor. The  Western  Australiaa  mines,  however,  are  neglected 
for  the  moment,  owing  to  the  grent  cost  of  working  and  to  the 
want  of  full  information  respecting  most  of  the  mines. 

To  sum  up,  the  markets,  taken  altogether,  are  in  a  waiting 
attitude-  but  eTer^Thing  points  to  a  rapid  increase  of  activity 
if  nothing  untoward  buppfn.t. 

Tbe  (ollowmg  return  shows  the  position  of  the  Bank  of 
Bngland.  the  Bank  rate  of  liisooant,  the  price  of  consols,  ftc., 
oompared  with  the  last  three  years: 
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The  following  show*  tbe  imports  of  cereal  produce  into  the 
Qniced  Kingdom  during  the   first  twenty- four  weeks  of  tiM 
n,  oompared  with  preriona  *eaeons : 
mroBT*. 

lMt«S. 

80.3I7.>1» 
9.034,881 
6.241^.178 
I,811.ie8 
S,14S,74l 
18,378.777 
10.183,M 


97,8n,604 
16,189.763 
6.417.614 
1,303,871 
2,40  LS83 
14.9»#7ll 
9.0«?,348 


SI, 460,366 
16.316.834 

7.4I9.J37 

1,380,378 

1.300,333 
11,769,714 

9ja«,010 

3uc>plie*  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1895-96.  18M«5.  IBM-M.  1893-98. 

araest  lap«rte4.ewt.Sl,l97.760  81.460,aS6  37^43,601  3(>.817,ai9 

I«pens  of  aaar  ...M  9,915.690  9,3S-<,010  9,067.346  10,193,963 

•aiss  *f  ho«e-cr»wa.  7,630,914  10,33O.U73  l'i,033,»l0  13,394,494 


iBforSiof  wbaat.ewlSl.l»7,7M 
Bmrtsr ~.. 13,170,410 

PSM ^  .^     1.494,130 

Hsaas 1.878.683 

Ia4laa  eon ^  80388,780 

rioer 9.913.690 
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189S-0S. 
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86s.    6iL         37t.    54 

of  wheat,  flour  and 


The  following  shows  the  quantities 
maiae  afioat  to  the  United  ICingdom  : 

numtHt.     Lastwtk.  1895.  1894. 

VhaM qn.     3,909,000    3,301,000  3.304,000  3,443.000 

sqoal  to  qrs.        408,000       868.000  Jdl.OOO  349.00  0 
~«rs.        903,000       803,000  333,000  554.00 


WUttu. 


«—lle>  Vtannemi  .marke(a-r*r  OaMe. 

Tee  daily  oloaing  qoontioas  for  sectirities.  *c.,  at  London 
..re reported  by  onbte  aa  follow*  for  tlie  week  ending  Mar.  6: 
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ggttttttetrctalattd  iitt9cellatte0tt9  3|etP< 

uoVRWiKirr  Rbtb.vi;*  aicd  Ex  penditurbs.— Through  th*e 
cosnrtaBf  of  the  Seoratary  of  the  Treasury,  we  are  enabled  to 
plaoe  Mfore  oar  readers  to-ilay  the  dotails  of  Oovemment 
receipts  and  disbursements  for  the  month  of  February.  From 
previoas  returns  we  obtiun  the  Uicures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  fitcal  year*  189S-D0  and  18V4-W. 
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iSfPOBTS  4.N0  ErpoRT3  FOR  THB  VVkbk.— The  folIow^iDg  are 
th«  ImporU  at  Hew  York  for  the  week  ending  for  dry  goodg 
February  27\nd  for  the  week  endioK  for  general  merchandise 
February  3S;  aUo  totals  since  the  beginning  of  the  Urst  wee« 
in  JanukfT. 

rOKBIOH  IMPORTS  4T  HEW  TOKK. 


UUinfr  and  Cattle  Feeding  etock  to  subscribe  to  the  iirst  pre- 
ferred stock  of  theSpiritsDistributingCompanye  spires  on 
March  7. 

—Messrs.  Ben  well  &  Everitt.  6  Wall  Street,  make  a  specialty 
of  municipal  issues  in  the  States  of  New  York  and  New 
Jersey.  Th'  ir  card  will  be  found  in  our  State  and  City  De- 
partment. 

— Oeorgia  &  Alabama  first  mortgage  preference  5  PPr  cent 
gold  bonds,  due  1945,  are  offered  for  sale  by  Messrs.  R.  B. 
Sperry  &Co.,  Baliioiore.    See  particulars  in  advertisement. 

— Messrp.  James  N.  Brown  &  Co  ,  63  Cedar  Street,  deal  in 
United  States  bonds  and  investment  fecurities.  Their  card 
will  be  found  on  the  Unit  page  of  the  Chkoniclb. 


tor  Week 


1893. 


1894. 


Dry  Ooods > 

a«D'l  met'dlae. 


Total 

BineeJan.1. 
Dry  Oooda. — 

0«o'l  met'dUe. 


Batal  8  waeki. 


9!i.5n,2lO 
12,-231,308 


915,745,518  910,953.125  912,020.864 


*l.e4i?.S-22' 
9,301,603 


1895. 

93,807.914 
8,212,950 


930,097,6461  915,723,397 
75,210.758|   47,611,450 

9iat,338.404l  C63.334,817 


928,793.522 
51,817,318 


$80,610,B10 


1896. 


93,935,205 
8,615,976 

912^551,181 

926,269,511 
55,352,382 

981,621,893 


The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  pjrcs  for  the 
•raek  ending  .March  8  and  from  January  1  to  date  ; 

■XFOKTS  FBOM  HEW  TOaC  FOB  THB  WEEK. 


1883.                1894.        1         1895 

18S6 

r»rtbe  week.. 
Pi«y.  reported. 

98,690,410      $8,216,547      95,719,401 
45,581,608      49,205,196|     47,170,339 

97,022,957 
54,422,535 

Total  8  week!.. 

951.272,018    t57,311.743:   952,889.740 

$61,415,492 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  39  and 
since  January  1,  1898,  and  for  the  corresponding  periods  in 
1895  and  1894: 

BZPOBTs  4in>  mroBTS  or  sPBora  at  kew  tobk. 


Great  Britain. 

rranoe 
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We«t  lal 

Kexloa 

Booth  America 

AJl  other  oouittrles. 


ToUl  1896 
Total  1895. 
Total  18P4. 


MxporU. 


Wuk.       BinteJcm.l. 


7,100 
640,6od 


9547,500 

46,000 

1,786,412 


Imporlt. 


99,650,816 

820,250 

2,370 

73,449 


1,881,600 


Week.     \8ineeJai*  ), 

924,333  $11,117,4A3 
700,000      

21.935 

521 

15,556 

52 


913,428,485 

26.822,948! 

5,557,075 


9762,447 

4,336,703 

459,051 


2,159,080 
182,265 

3,197,120 

155,8112 

223,081 

13,853 


917,048,054 
6,367,965 
2,215,706 
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JsporM. 

ImporU, 

Week. 

SineeJan.1 

Wttlt. 
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"i',638 
30,«74 
18,923 

78 

951.613 

23,823 

'i,122 

AnM/an  ), 

ersat  Britain 

91.334,000 

"i'flo'6 

91,338,000 
683.748 
807,074 

98,117,954 

168,000 

750 

1S9.30U 

88',42"8 
485 

970 
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Watt  iDdlM 

Mexico 

29',il7 
197,184 
136,212 

11,131 

■oatb  Amartoa 

Ail  other  oountrle*.. 

TDU11896 

Total  1895 

Total  1894 

98,534,926 
5.174.277 
7,448,346 

1873.714 
213,978 
247,365 

—Messrs.  Spencer  Trask  &  Co  .  27  and  29  Pine  Street  and 
HollUter  &  Babcook.  17  and  19  Broad  Street.  New  York  in 
another  column  offer  Burlington  Cedar  Ripids  &  Northern 
consolidate  d  first  mortgage  Os,  and  will  accept  Iowa  City 
&  Western  first  7»,  called  for  payment  March  1,  on  account 
thereof. 

—The  March  investment  circular  of  Messrs.  Redmond, 
Kerr  St.  Co.  is  printed  on  the  last  page  of  the  Quotatiox  Sop. 
PUnawT  accompanying  to-day's  Chro.niclb.  This  circular 
will  be  sent  regularly  to  any  addreos  on  application  at  either 
their  New  York  or  Philadelphia  office. 

—Attention  is  called  to  the  fact  that  the  privilege  given  to 
holders  of  Manhattan  Trust  Company's  certificates  for  Dis- 


Citj  Railroad  Securities— Brokers'  Quotations. 


Bia. 


no7 


Ask. 


Atlaa.  AT6,  B'klyn— 
Con.  5«,  K:  1(I31..A*0 
Impt.  6«,  K..  i9S4..J<tJ 

Bleek.  St.dk  Ful.K.-Stk. 
l«tmon..7«.  1900.JAJ  {I08'»i 

Brooklyn  H»iiilTr»o- It       23 ■< 

B'w»y*7thATe.— Htook.    190 
lstmort.,6ii,l{i04.JAD  (lOKH 
3d  mort.,S«,  1814.JAJ  |1U7 
B-wa7lat,Sii,KUU.1824  |112 
3d6ii.lnt.u  rent' 1.190S|il04Si 
ConaoLSs,1848...J,&I)|  114 

Brooklyn  Clty-Stook.... I  172 
Oonaol.  5«,  ie4i...J&J!  112 
Bklyn.Cro«at'iiS8.190.S  109 
Bkl'n.Q'nsCo.ASab.lst  {  98<a 

Bklyn.C.4N'wt'wn— stk  150 
8»,  1939 J11054 

Brooklyn  TnMStion I       9't 

Preferred.  ,„. 54 

Central  CroMtowB—Stk.  190 
l8tM..6»,  1921.. .MAN  {118 

Cen.Pk.IJ.4E.BtT.-Stk.'.  160 
Consol.  7s,  1902...JAD]  114 

Colnmbae  A  9th  Ave.  58. 1  Ill's 


85    I 

30 
110 

23>4 
198  \ 
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J09 
116  I 
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115  1 
174 


100  >« 
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66 
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111>4 


Christ'p'rAlOth  St— Stk 
1st  mort,1898...AAC 

D.  D. X.  B.  A  Bst'y— Stk. 
let,  ROld,  6b,  1933.J  AI 
Sonp 

KlghtnATenae— Stock.. 
Sorlp.8»,i914 

42(1*  Gr.  St  Fer.— Stooli 

42d  St  A  Man.  A  St  N .  A  T 
lat  mort  6*,  1910.MA.'- 
2rtmortlncome69.JA.I 

Lei.ATe.APBT.Ferry  68. 

Metropolitan  Traction.. 

JNlnth  Avenne— Stock... 

< Second  Avenne— Htock.. 

l8tmort,5s,190».MAN 

Debentnre58,190u.JAJ 

Sixth  Avenue— Htock 

'Third  Avenue— Stock... 

Istmort..  98, 1937.JAJ 

ITwenty-Third  St.— St'k. 

Deb.  58,  1903 

Dnion  Rr— Stock 

I8t6a,  19-12 

'    WeatoUost'r,  1  at,gu.,68. 
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105     

1«5    1170 
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103 
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50 
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5  And  accrued  inteiost 
X  Ex.dlvldend. 

(jlas  Securities— Brokeis  QiiululluBs. 


QAB  OOMPANIBS. 

Brooklyn  Qas-Ught 

Central 

Conanmera'  (Jeraey  City). 

Bonda 

Cltliena'  (Brooklyn) 

Jeraey  City  A  Hoboken.. 

Metropolitan- Bonda 

MatnaKN.  Y 

Nwsan  (Brooklyn) 

Scrip 

(7.  i.  A  K*at  BIT.  lat  6a.. 

Preferred  

Oommon 

Oonaol.  6a 


Bid. 


150 

... 

lao 

.... 

79 

80 

102 

100 

180 

..-• 

lOtl 

109 

230 

V40 

300 

MM) 

, 

101 

102 

72 

75 

37", 

38 

88 

89 

Ask. 


GAS  COMPANIES. 


People'a  (Brooklyn) 

Peoples' (Jeraey  City) 

Metropolitan  (Brooklyn). 
WlUlamaburff 

l8t68 

Pnlton  Mnnlcipal 

Bonds,  6a 

Equitable 

Bonda,  6a,  1899 

St  Paul 

Bonda,  68 

Standard  pref .< 

Oommon 

Weatem  Gas..-..    ....... 

Bonda,  5a 


100 

170 

176 

23(1 

:«io 

...... 

106 

200 

....*. 

105 

^ 

210 

214 

106 

107 

70 

72 

K6 

89 

108  "9 

110 

77 

79 

86  ii 

HUB 

«89 

80>s 

I  And  aocrned  Intereat. 


■  Ex  rlKbta. 


Auction  Sales.— Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction 


By  Messrs.  Adrian  H.  Muller 

Shares, 
25  KtngB  Co.  Bk.  of  B'klyn. 113 

23  Union  Ferry  Co        6913 

20  Kutecrs  Fire  Ine.  Co li9 

20  Emiilre  City  Fire  Ins.  Co.  81 
25  Commonwealth   Ins.  Co.   86 
50  Merchants' Xat.  Bank  . .13416 
30  B'klyn  City  Safe  Dep.  Co.210 
25  Hollitud    Trubt   Co.    (In 

liquidation) 80 

10  Tllle  Guar.  A  Trust  Co. .245 
lOHIilOiSc  l.,ealhor  Bunk...   88 

40  Broadway  Ins.  Co 112 

60  Celluloid  Co 64»s 

10  Atlantlo  Trust  Co 180 

100  Manhattan  Trust  Co lie's 

25  Holyokc    Paper   Co.    of 

Holyoke,  Mass 100 

10  Market  J:  Fulton  Nat.  Bk.221 
10  Hamilton  Nat. Bk.of  .N.Y.IO214 
20  Title  Guar.  A  Trust  Co. .248 


&  Son: 

Shareg. 

49  No.  Carolina  Lumber  Co.  75 

50  Ketsof  Mining  Co 60 

Bonh». 

91,000  Brooklyn  City  6  p.  0. 
perm.  wat.  loan,  1896.  J  &J, 

lOc  &  int. 

SI.'^O.  00  Kings  Co.  Hygiene 
Ice  Co.  of  N.  Y.  1 8t  68, 1922, 
Deo.,  18!)2,  coupons  on. .$35,500 

$2,000  Newark,  N.  Y.,  Water 
Works  Co.  6s,  1907,  Jan., 
1894,  coupons  on  ......     *20OlOt 

93,000  Rochester,  M  i  on.  .Wat- 
er Works  Co.  6a,  1907,  Sept., 
1893,  coupons  on $100  lot 

$1,000  Spartanburg,  8.  C, 
Water  Woik.s  Co.  Cs.,  1908, 
Feb.,  1891,  coupon  on...$lCO  lot 

$1,-50  Retsi>f  Mining  Co.  Ist 
mortgage  bond 75 


laufeittg    awa    l^liiattctal. 


Spencer  Trask   &   Co., 

BANKERS, 

»T  *  «9  PINE  STRBBT,  -  -  (ifBW   YORK. 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  40  ^WALI,  ST.,  NEW  TORK. 

SAinrm.  D.  Datb.  Chas.  B.  Van  Nosteanb, 

QaOBai   BABOLAT   Mor»AT.  ALtlASDlB  M.  WHITl.  JM. 

Moffat  &  White, 

BANKERS 
90    PINB    STREET,       •  .        NEW     YORK 

INVESTMENT   SECURITIES. 


March?.  \m.\ 


IH.V.    VaUVlMVLE. 


-TTT 


glxc  gankers'  ^axctte. 


BIVIDBNDS. 


Xamt  of  Comptmy. 


Ballrom4a. 

Boston  A  AltMuf  (qaar.) 

OMDdoB  *  AUaatio  pref 

Cluoago  A  East  III.  prcf.  (qiur.) 
CtcT.  On.  Chie.  *  St.  U  pf.iquar.) 

LilUe  MUmI  gu>r.  (qoar.) 

v.  Y.  A  ilsrlein  com.  A  pref..... 

Wcot  JerMj  counDon 

Waot  Jenojr  *  AiliUitIo 

Jaiar«llaBO«aa. 

CMaacisi*!  Cable  (qamr  l 

Om.  Kaa.  U.  Smelt. «  tUstg  eoio. 
do  do  pref.  (quar.) 
IntematleDkl  Bell  Telepta..  Ltd.. 
North  SbureTiBC.  (B'lttun)  pref. 
FtiUadelplila  traction 


Booktelotd. 
{Dayt  inttuMite.} 


31  Mar. 
16 


8  l<   Mar  3t 
lo 

Apr.    1 


Mar. 
Apr. 


1  Mar.  15  to 

1  Mar.  17  to  Apr. 

lu  Har.    1  to  " 
1  Mar.  17  M 

!«>; to 

le' to 

r  Mar.  21  to  Apr. 

3     Mar.  1  >  to  Mar. 

■i'Fcb.  29  to  Mar. 

17  Mar.    6  to  Mar. 

1  Mar.  17  to  Apr. 

1  M«r.l-i  f»  Apr. 


Tke  Moner  MArketaad  Finanel*!  SitnAtioB.— The  effect 
of  a  aatisfiictory  baUooe  in  the  i.iovernuient  Treaatuy  hatt 
beea apparent  thia  week  in  the  inrefttment  markets.  A  few 
weeka  ago  when  the  gold  reserve  was  below  |(H>,00'},000  and 
growing  smaller,  the  favorable  reports  of  railway  earnings 
were  aoaroely  noticed,  the  money  market  was  stagnant,  and 
abnormslljr  high  rates  of  interest  prevailed.  Now  railway 
earnings  and  prospective  dividends  are  a  potent  factor  in  de- 
termining the  value  of  railway  bonds  and  stocks  and  time 
money  is  freely  offered  at  reaaonaMe  rates. 

The  fact  that  the  markets  both  at  home  and  abroad  have 
been  so  little  affected  by  such  a  shock  as  the  default  of  the 
Baltimore  &  Ohio  company  ia  further  evidenoe  of  their 
■trength  and  the  oonWrtenoe  which  generally  prevails  in 
financial  circles. 

The  Cuban  resolutions  in  CongrcM  do  not  aaam  to  bt  regarded 
in  Wall  Street  as  likely  to  produoe  a  very  MBfavorable  effect 
upon  the  market  value  of  oar  investment  aeoarities.  It  is  gen- 
erally believed  that  the  President  will  take  no  hasty  action 
upon  the  resolutions.  Railway  earnings  oontiaue  to  be  an  en- 
oouniging  feature,  showing  as  they  do  a  oonsidvmbie  paroent- 
agaof  increase  in  traffic,  and  fonshadowing  a  large  increase 
of  ezpaadituna  for  battermenU.  whiob  will  be  felt  in  many 
direotiona.  Tha  waaty  market  oootinnes  easy  and  rates  are 
steady  at  about  last  week's  qootationa. 

The  open  nxArket  latea  for  oall  loans  dturing  tba  week  on 
stock  and  bona  ooUatanls  have  ruiged  from  3  to  4  per 
oent.  To-day's  rates  on  oall  were  S  U>t^  per  cent.  Prime 
oommeroial  paper  is  quoted  at  9^){  par  oaat. 

The  Bank  of  Engbwd  weekly  statemant  OO  Thnrvday 
showed  a  decrease  in  bullion  of  £l5S,M4,aBd  the  percent- 
age of  reserve  to  liabilities  was  0I-$1  against  iiii  last 
week;  the  disooimt  rata  remains  onohanged  at  9  per  oent. 
The  Bank  of  France  shows  a  deanass  of  S,eOO,000  francs  in 
gold  and  800,000  francs  in  silver. 

The  New  York  City  Clearing-Hoose  banks  in  their  sUtement 
of  Feb.  39  showed  a  deorease  in  tba  reserve  held  of  ^,235.000 
and  a  surplus  over  the  required  reserve  of  |t4,4S3,153,  against 
$28,627,050  the  pfevious  week. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah  baying 
1-16  disoount,  selling  par  ;  Charleston,  buying  par,  selling  }^ 
premium;  New  Orleans,  bank,  SI  53  premium;  oommeroial 
25o.  per  $1,000  disoount;  Chicago,  aOc.  per  $1,000^  discooiit; 
St.  Lotus,  50@75o.  per  $1,000  premium. 

Catted  States  Bonds.— Government  bonds  have  been 
active  and  strong.  Sales  at  the  Board  include  $1,539,000  48 
coup.,  1035,  at  116^  to  117^;  $35,000  Ss,  coup.,  at  113; 
$85,000  oy.  «8,  1898.  at  107>^;  $3.-.,000  4s,  reg.,  1935,  at  116^  to 
116?^;  $1,500  48.  reg.,  1907,  at  1081^,  and  $.500  4s  coup.,  1907, 
at  111.    The  following  are  closing  prices: 


Mrytes.      

taoaasadlsiTh^B. 
OiNalaUav., 
Hotd^euis. 
•l  Mlo.  „... 

LrSKSl 


«• 


21*2.       Diftm'^from        1999  ISM 

*»■«»      I    Pm.  wnlt.        Marth  3         JtcrrA  8. 

•i.m.'  --, 

78,017.100 
4U,Ml,0OOIae. 4,730.100 

tS,SI»,000llB«.    SSS.iOO 
4S».01S3«0  !>••.     110.400 


M,k04.0M  i>os.I,«10.*00 
(M,niJ00^Ota.    SIS.100 

U«.82A.:Oo!u««4.S3A,000 

I  'jD(«     se.ioo 


Sofylss 


■iDee.4^O4.»00i  ««.flV4,aO0 


si,ea.700 

n.os«joo 


itfinjtvt 


ioaaM.700 

tK.l  lO.SOu 


00.0-/3.700 

74.015.300 
.303,400 

ll.»4U.<)00 
$31,741.2  JO 

»7.A'itf,M0 
lll,187,a00 

200,714.300 

7S.778.9vO 


3s, ..__ ......  .rec. 

4s,  1907 rett. 

4a,  1907..^_  .aoDp. 

4S.192S TfK. 

4s,  1925 coup. 

Ss,  1904 re<(. 

Bs,  1904 eoap. 

Ss,  ata'ej.'ttT.  .rex. 
«a,  eiir'v,'9e...'eK. 
0«,  ear'OT.'W..  .rec 
is.  l<Jber.)18»6.reff. 
4a,(Ob«r.)lS97.rec. 
«s.(ChsrJ189e.rec. 


UarcMXareh 

KjjtA 

Marek 

3.          3. 

«. 

5. 

•95     •  9^ 

•  95 

*  95 

*lO'<>s«in8"« 

•lOJ 

10i»9 

*109>t-109's 

•10»1« 

'109i»; 

•ll'l>a    ll))>t 

1I6\ 

•111^, 

11691    116^ 

US''* 

117 

•113     'lis 

•1121. 

■112  ^ 

113    '■  113 

•av."a 

lis 

•102     -lOi 

•lOi 

•102 

•105     -105 

•105 

•105 

I07<i  '107 

•107>« 

•107 

•100    •too 

•100 

•100 

•100     '100 

•100 

•100 

•100     -100 

•100 

•100 

•lo-)    '100 

•100 

•100 

Jfarth 
6. 

'  95~ 

109 
'I09i« 
U7 

117>e 

112>« 

112% 

102 

105 

107 

100 

100 

100 

100 


•  This  la  iba  yrloe  old  at  the  morolaic  noard.  nu  $al*  waa  uuuie. 


Uaitoi  States  Sib-Treasary.— The  following  table  shov  » 
reoeiptt  and  payments  at  the  Sub-Treasury. 


DaU. 


'Steti/lt. 


Pa^tntnU, 


Baltncti, 


Coin, 


• 
3.940.853 

S,934.8«7 
8,80«.037 
2,71«,107 
4.033.-t6O 


8.I(>4.S«8  133.422.874 
:.,416.40>  12J.93<,7|| 
3,981.2)49  131.140,067 
1,790, 105  123,<«99,313 
5,001.572  124.031.M06 


Oi      4.53A.221!     4.104.657 184.569,322 


Coin  Card.    Ourrtney. 


•  I 

4.096,793 
4.033,713 
3.-'35,433 
8,<»t0.717 
3.«l.2'V7 
8,711.780 


• 
88,686,447 
89,117.877 
88,034,010 
89,994,810 
89.613,879 
89,713,090 


»»laH  31X5.9«5l   19.811,300 


I 


Oataa>— Following    are   current  quotations   in    gold   for 


■ovenlgBs 

Ml 
X 
86 


US: 


Piae  fold  bars. 


...,»V4  8ii 

8  85 

s.  4  70 

4  70 

19  99 

19  90 


••4  OS 

•  8  03 

•  4  so 

•  4  8« 

•  19  79 
15  75 


par«>«  prem 


Flue  surer  bars... —  08  «  — G0*« 

Flvatraoes .^—90  •  — 85 

Mexleaa  dollars..  -  93%  •  —  59 

Do  uDooo'elal.. • 

PeniTlan  sou.....  —  48  •  —  49% 

EaclUh  silver  ...  4  80  •  4  un 

U.  8.  trade  doUars  —  55  •  —  79 


ioUai 


State  aad  Railroad  Bonds.— SUte  bonOs  have  been  ex- 
ceptionally dull.  Sales  at  the  Board  include  $j,000  Virginia 
fund,  debt  Ms  of  1»B1  at  «1<M1W. 

The  market  for  railroad  bonos  has  been  quiet,  chiefly  be- 
cause present  owners  are  not  anxious  to  part  with  their  bold- 
ings,  and  most  of  the  active  issues  are  quoted  higher  than 
they  ware  last  week.  Northern  Pacifies  have  been  by  far  the 
moat  aotlTe  and  have  advanced  an  average  of  about  one 
point.  Thia  movement  is  suj^KMed  to  foreshadow  the  early 
anaoaaeaoMOt  of  a  new  plan  of  reorganization  with  strong 
Bnanoial  support.  The  Atohison  and  Reiding  bonds  have 
also  boon  coDspioiioiis  for  activity,  the  former  at  advancing 
prices.  Baltimore  ft  Ohio  issue*  have  nntumlly  been  the 
exoeptkmal  feature,  and  the  Ss  of  193.'>  liavc  declined  from  98>{ 
at  tna  close  last  week  to  85.  In  addition  to  the  above  the 
aoti*«  list  includes  Chesapeake  &  Ohio,  Chic,  ft  No.  Pacific, 
Burlington  ft  Quinoy,  Louisville  ft  Nashville,  Mo.  Kansas  ft 
Texas,  Ore.  Short  Line,  Pittsburg  ft  Western,  Southern  By.. 
Texas  ft  Pacific  and  Wabash  bonds. 

Sallroad  aid  MlaeellaaoMM  Staekt.— Except  some  weak- 
ness on  Thursday  and  to  day,  caused  chiefly  by  proflt-takhig 
•ales,  the  market  for  railway  shares  h««  been  generally  strong 
UUs  week  notwithstanding  the  natunillv  depressing;  influ- 
eooes  of  the  Baltimore  ft  Ohio  receivership  and  disturbing 
Congressional  rmolutioiu.  Exceptions  to  this  general  fea- 
ture ar«>  the  RAltiraore  ft  Ohio,  which  sold  at  13  to-day,  and 
But"      •  >iiincy,  which  Imh   been  weak  on  its  disap- 

P"'  reports  and  dividend  prospects.    The  other 

grai.ft.  1   :,i.,.  ».,  .utve  been  strong,  especially  St.  Paul,  which 
by  the  earnings  gives  promUe  of  being  re»t4'ir..<l  to  the  list  of 


Forolga  Exckaago.— The  market  for  foraign  axohange  has 
been  steady  to  firm  on  a  Umited  volame  of  busiocsn.  There 
is  but  little  demand  for  bills  and  the  offerings  are  light. 

To-days  actual  rates  of  exchaogo  were  as  follows:  Bankers 
*xty  days- sterling,  4  M\9i  87:d«maiul,4  87X»4  88,  cablea, 
48e(»4  8eiX. 

Potod  rates  of  leading  bankers  are  as  follows; 


4  percent 
I  is  plac*.'  ' 
I  at  hi^h 

on  lini' 


m>' 

aT' 

'1 

nl.i 


Mmnh  6. 


SiTfy  TMyt, 


Maw 


Deimutd, 
~*  89 


Panii  baakarr  (iMaast 
AssterdMB  (nIMsssi 
rraaafon  or  Mwsaap 


<T>tsawsT«s>  Vkmn/ 


4    ■*.'  ^  »4    "li     1  

9l8%S5Hi|a'9  16<>,,«16''. 
38>*|,«   «4I    I   40'««40>,. 
941*. t«  95    I  B-tHirwft-ia 


rlividi'iiil   RliariMi   mil)  uhnu-r  tho  contldcac<'   which 

k  for  tlio  first  time 

■1  .    ,  1    H-y.   The  eual  stocks 

ot  the  prevailing  bentiment  as  there  is 

•in  r«»gjiril  to  the  coal  biuineHS  whiob 

Vfter  its  recent  erratic  move- 

'•.^ttle<l  down  and  been  steady 

'  rial  li.st  li.  ■  usual,  evidence  of  the  speo- 

i'T  than  III  >  ijient  tempeniment.    Ameri- 

'.wxK>  has  been  the  iiriuci|>al  feature  both  for  activity 
tvinen.  It  declined  on  re\mTtn  of  aggressive  oompe- 
■luun  and  rumors  that  the  oomiiony  had  sold  $1,000,000  of 
the  new  preferred  stock  to  meet  its  treasury  needs.  General 
Eleotrio  was  advanced  3  points  on  manipulation.  Chicago 
Gas  and  Pacific  Mail  have  each  declined  over  1  point.  Am. 
Sugar  has  fluctuated  between  IVi^  and  1171,.  U.  S.  Leather 
has  been  reUtively  steady. 


^TW 


THE    UUKUNIULK 


[VflL  Llll. 


KBW  TORI  8T0CK  EXCHAN8B— 4a7/V£  81 00 KS  for  week  ending  MARCH  «,  and  sinee  JAN.  1,  1806. 


HIoaXST  AMD  LOWEST  PBICBS. 


tS5?Y- 


16     le^ 
•"^     % 

aiS  374 
34>«  34i« 
•M  67 
M  &OI4 
100%  106>k 
•18       16 

16>«    16V 
*166     160 

•43       46 

•98  101 
n\    76>« 
180  130 
108  >4  103a» 
•145 
71<^i  72«ii 
40   40 
*131   124 

self  se% 

•881a    90 
•Wa    17«g 

•an     80 

Ue%137>« 
180H  160>8 
•13       14 

47>a    48% 
•SI       S3 
•110     113 
•SO"*    97'v 
94      94 


15%    16%      16%    164 


37 

314 

76 


•SS 

•90 

•794 
•1474  149 

•81%    84 
61%    634 
h  •94      9\ 
B  83       23 
^OO'ilOeis 

109     109 


ao  20 

•80  83 

51  91 

12  13 

S8%  20% 

S3  234 

32  32 

•68  85 

•40  50 

98  08 

•IS  14% 

•674  75 

i*38  30 

I  16  164 

• , 

•183     185 

16  16 
•94 
88% 
2% 
8 


35       36% 
•4        1^ 

164    30 
33%    23% 

•65%    66% 

494  504 
1054  1064 
•15       16 

164  lO^e 
199     160 

77       78 
•43       474 
•08     101 

79       77 

120%  1304 

103     1044 


145 
71 
41 

123 
36 
90 


724 
414 
124 
364 
904 


•164    174 
•56       60 
1264  1264 
160%  160% 
13       13 
47^    49 
■31        S3 
110    lis 
954    954 
94      94 
344    35 
204    304 
74%    76 
147     1474 
804    804 
514    63 
•04    10 
'ae       23 
1054  106 
1034  10:i4 


Wedocadar, 
Uu.  4 


10 
27 
3"b 
8 

4% 
1«% 
13 
74 
34 
124 
18 
59 

19Tg 

•16       184 
•11641164 

•58       60 
•6 

•114 

•26 

•88 
•108 


'194    204 
80       80 
•48       604 
12       12 
284    294 
22^8    23»e 
234 
75 
60 
98 
14% 
75 
30 
16 


♦68 
•40 

974 
•13 
•68 
•28 

19% 


182     189 

14<is    14^8 

9%      9% 

26       264 

24      24 


•85%    26 
•%         % 

17%    18% 

33%  23% 
•64%  664 
•49%  50% 
106  1064 
•16  16 
•164  17 
•160     160 

764    77% 
•43       44 
•98     101 

76%    774 
129^g  130 
103%  104 
•146     

714  734 
*40       414 
'123     124 

36  364 
•974  984 
•16  174 
•95  60 
127  137 
160%  160% 
'13       134 

48%    49% 
•31       33 
109     109 
•09       07 
04      94 

35       39 
•20       21 

744  744 
14741474 
•814    84 

624    634 

•04   10 
'22       23 
1094  105% 
109     109 


•194 
804 
•49 

l-"9 

29 


204 

804 

91 

124 

294 


23%  23% 
234  234 
•68       85 


•40 

97 
•13 
•68 
'28% 

16 


'44 
16 

•124 
•6 

11% 
•16% 
•68 


194 

n% 

804 

8% 

•SO 

•66 

7% 

•44 

IP 


94 
114 
28 
91 
113 


194 
9% 

314 
8% 

37 


7% 
94 
6'« 

1<»«B 
114 

374 

w 


4 
16 


44 
164 


•6 
•3 

114 
•16»8 

*68 


74 
4 
124 
17% 
69 
20 
16       184 
•11541164 
•66       60 

4%      4% 
114    12 
•26       28 
90       90 
110     110 
19       104 
94       9»8 
29%    30% 
8%      8% 
•80       '- 


■180 
14% 

•OTg 

27 
1% 
6'8 
44 

16 


50 

97 

144 

75 

29% 

16 

28 
184 

14% 

10 

274 
2 

O'e 
4% 

164 


16%  16% 
264  264 
•4  % 
18%  104 
23%  23% 
•554  664 
50       50 

107  108 
•15       16 

16%    17 
•166     160 

76%    76T« 
•43       44 
•88     101 

77%    78% 
130      130 
1044  1044 
•149     

724    784 

414    414 
124     124 

364    37% 

804    894 
•17       18 
•96       60 
128     1284 
16141624 
•13       14 

4t)%    60 
•31       S3 

108  113 
*9«       98 

8%      9 
34%    35 
•20       21 
744    744 
14P4  1494 
•81       84 
934    944 
•94    10 
'20       24 
1054109% 
1044  106 


Tbondar, 
Mar.  5. 


Pridar, 
Mar.  6. 


8TOOK& 


Active  KB.  Stocks. 

164    16''g     16       ie%At.Top.AS.Fe,aUliuULpaid 

26  26  •29%  26%  Do.  pref.,  when  luaed. 
•4        %         Hi        4  AUantlo  i  Paolflo 

194    194;     13       164!BBltlmore  AOtalo 

23%    23%     23^1)    SSVBrooklyn  Rapid  Tranait 

964    664     99''8    56    iCansdlaii  Paottio 

•50       52       *004    51     fianada  Boiithern 

1064 IO84!  1054  1064  Centriil  of  Now  Jersey 

•154    164    *154    164  Central  I'ttcWc 

16%    lO'Tg  Cheaapeake  A  Ohio 


SjOMOt 

the 
Week, 
Shares. 


20%    20% 
80       80 


904 
•124 

204 

24 
•23 
■•(8 
•40 

974 
•13 
•68 
•28 

16% 


504 

13 

29% 

244 

24 

79 

90 

974 

14% 

75 

30 

16% 


17  "    17 
156     156    I 

76       77% 
•43       44 

10041004 
77%    78% 
1207g  130 
104     104% 

145     

72  734' 
•414  42  I 
124  126  I 
•364  37 
884  884 
17%  174' 
•55  60  I 
ia74128 


158     158 
76%    774 
•43       44 
•90     101 
76%    774 
1294  129% 
104     104 
147     147 
71'a    724 
41       414 
124     127 
364    36% 
904    904 
164    164 
'55       60 
1274  127% 


49%    50 
•31       83    I 
108     113 

964    964 


94 
35 

♦20% 
•73 
143 
•81 


94 
35 
21 
75 
148 
84 


534    544 
9%      9'8 
'20       23 
105%  106% 


•66 

7% 
•44 
7 
174 
•11 
•37 
•34 


37 
76 

7% 

6% 

7 
184 
114 
40 

44 


10       16    I     164    17 

614    6241     614    62 

114     116%'  1134 116 

1014101%!  1014101% 

78%    794      77%    70''8 


•6 
•3 
12 
•17 
58 

t 

•le" 

116 

...„. 
11% 

•26 
89 
108 
194 
9% 
304 
84 
•80 
•66 
7% 
•44 
6% 
17% 
114 
•37 
■34 

•16 
624 


64 

34 
12 
18 
584 
20 
184 
116 
60 

5 
11% 
28 
914 
113 
19% 

9% 
304 

84 
87 
76 

7% 

64 

7 
184 
11%I 
40 

44 

17    I 
634. 


181     184 
16        154 

10     104 

274    27% 


4 

74 

4% 

17% 

12% 

64 

34 

124 

184 

59 

20 

•16  184 
115%  1164 
60 


14 
74 
44 

164 

124 

•6 
34 

124 
♦17 
•58 


•4% 
124 

•25 

•89 

109 


19% 
104 
30% 
8% 
•80 
•66 
7»e 
•44 
7 
164 
11% 
•37 
•34 

17 
63 


94 
124 
28 
91 
113 


20 

104 

314 
8% 

37 

76 
8% 
94 
74 

16% 

11 T9 

39 
44 

174| 
634 


•20 
•80 

50% 

12% 

29% 

244 
•23 
•08 
'40 

98 
•13 
•68 
'28 

16% 
♦274  , 
181 

15 
♦10 

274 

•2 

•7% 
4% 

164 
•124 

*6 

•2% 
124 
n7 
•58 


21 

81 

51 

13 

29% 

254 

23% 

75 

50 

98 

144 

75 

30 

16% 


184 
15 
104 
28 
24 
84 
4% 
174 
14 
7 
3 
12% 
18 
99 
20 

-16  184 
11641164 
•56       60 


Ohloago  A  Alton 

Ohioaco  Burllni^n  A  Quinoy 

Chloa«ro  A  Eaatem  lUlooU... 

Do  pref. 

Chloaco  Mllwaokee  A  St.  Paul 

Do  pref 

Chloatro  A  Northwestern 

Do  pref. 

Chicago  Rook  Island  A  Paottio 

Chloaso  St.  Paul  HLnn.  A  Oin . 

Do  pref. 

Cleve.  Clncln.  Ohio.  A  St.  L. . . 

Do  pref 

Columbus  Hocking  Val.  ATol 

Do  pref. 

Delaware  A  Hudson 

DelawareLackawannaAWest 

Denver  A  Rio  Qrande 

Do  pref. 

EvuMTiUe  A  Terre  Haute .... 

Great  Northern,  pref 

964    964  lUlnols  Central 

8%      8%  Iowa  Central , 

35       35    j  Do  pref. 

204   204 1'kke  Brie  Ai  Western 

•73       75  Do  pref. 

148     148     Lake  Shore  A  Hloh.  Soathem. 

80%    80%  Long  Island 

524    534  Louisville  A  Nashville 

9%      9%  Loulsv.  New  Albany  A  Chic 
•22       23  Do  pref. 

1094  1054  Manhattan  Elevated.oonsol.. 
■104     106    I  Metropolitan  Traction 
■  Michigan  Central, 


16241624    16241624 
134    13%    "13        14 


484    494 
•31       33 
•108     113 


14,748 

J. 875 

400 

81,211 

1,110 

200 

815 

9,039 

IOC 

3,549 

20 

106,595 


100 

15n,926 


Eonge  for  year  1896. 


Lowest. 


12%  Jan. 
194  Jan. 
%  Jan. 
13  Mar. 
21%  Feb.  13 
92  Jan.  4 
454  Jan.  7 
94%  Jan.  7 
144  Jan.  9 
13    Jan. 


Highest. 


71%  Jan. 
424  Jan.  10 
98  Jan.  23 
634  Jan.     7 

2.3021125     Jan. 

4,329!  94''8Jan. 
120 '142     Jan 


34,101 

1,3.50 

250 

3,585 

199 

350 


804 
1,567 

300 
6,330 


21 

804 

504 

12% 

294 

24% 

24 

85 

47 

98 

13 

75 

30 

16% 

27% 

178     182 
14''8    14'8 


•20  • 
•79 

504 
•12 

28'e 

24 

•224 
•68 

47 

974 

13 
•68 
*28 
■IS'fs 


5 

124 
•25 
■89 
109 


19% 

10 

31 

84 
•30 
•65 

7% 
•4% 

6% 
18 

im 
•37 
•4 

17% 
634 


54 
12% 
28 
91 
113 


9^8 
274 
2 

74 
44 
17 
14 
6 
3 
124 
18 
58 
20 
184 
•1164116 
56       60 
54 


20 

104 

31% 

sf^ 

75 
8% 
54 
74 

18% 

11% 

39 
44 

17% 
634 


9% 
27 

2 

74 

44 
164 
•124 

6 
•2% 
ll's 
'17 
58 


•11%    124 
*25       28 
•89       91 


194 

9% 

304 

8% 

•30 

•65 

7''8 

•44 

17^8 

11 

•37 


19''( 

10 

31 

84 
37 
75 

84 

5 

6^8 
18 
11% 
384 


Minneapolis  A  St  Loots , 

Do  1st  pref 

Do  2d  pref. 
Missouri  Kansas  A  Texas 

Do  pref 

Bdssourl  Paciflo 

HobUe  AOhlo 

Nasbv.Cbattauooga&StLouls 

New  KuKland 

New  York  Central  A  Hudson. 
New  York  Chicago  A  St  Louis 

Do  ist  pref. 

Do  2d  pref. 

N.  Y.  L.  E.  A  Wn,  aUlns'tpd.. 

Do  pref.,alllns'tpd. 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  West,  new. 

Do  pref. 
Norfolk  A  Western 

Do  pref. 
Northern  PaclSo 

Do  pref. 

Oregon  R'y  A  Navigation  Co. 
Oregon  8h.  Line  A  Utah  North. 
Peoria  Decatur  &  EvanaviUe. 
Phlla.A  Roading  lBtin»t.  pd. 
PUtsburfc'Cinji.  Ohio.  A  St.  L. 

Do  pref. 

Pittsburg  A  Western,  pret . . . 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb 
St  Loiila  Alt.  &  Terro  Haute. 
St.  Louis  Southwestern. 


115 
320 
950 
740 
225 
316 
732 
137 
97,979 
500 
100 
5,364 
392 


62  Jan. 
314  Jan. 
117  Jan. 
31  Jan. 
894  Feb.  27 
15     Jan.     7 


310 

225 
520 
710 
11,538 
23,480 
207 


110 
887 
100 


1,220 


pre! 


1034  10241 
66%    flTlj 

197 '-l. "is 
17>v    17% 


30% 
•624 
24'.! 
86 

94 
2-' 
'1 
•1 


104 
94 
60 
•27 
82». 


31 'j, 
VO    , 

254 

87% 

94 


KH-j' 
114 
03  I 
•i«4 
844' 


11941164   119^8  1174   1164117% 

1014  102    I  101%  101%!  1014  101% 

76       77%'     76       77         79%    78 

102      102     |'10141O2     110041014    

664    "74;     074    «7%     674    67%l     664    67 
157     1,^74X150    196     |  1554 19641  156     156 
17       17%;     174    17^8     17'8    18    I     174    18 
30%    314      31%    32%      32%    SS'^g     82^8    344 


•624 
244 

87% 
54 

26'.. 


lo 
114 
on 
26% 
82 


70    1  '624  70 

24%l  244  244 

87%:  '864  874 

54!  ^'*  <^*9 

274  27^  27% 


10% 

94; 
62  I 
274; 

H4     I 


160 

,,,..8 

68% 

29% 

304 

•9 

54 

•10 

10% 

10 

10 

614 

61% 

244 

26% 

83% 

844 

Do 
St  Paul  A  Dolnth 

Do  pref. 

8t.  Paul  Minn.  A  Manitoba 

Southern  I'nollloCo ] 

Southern, votlni?  truat  oertlf 
Do  pref.,  voting  trust  cert. 

Texas  A  Pai'iHc 

Toledo  A  Ohio  Central 

Do  pret 

Union  Pacific  trust  receipts 
Union  Pacltic  Denver  A  Gulf 

Wabash 

Do  pret 

Wheeling  A  Lake  Erie 

Do  pret 

Wise  Gen.  Co.,  voting  tr.  ctts. 
niscellaneouH  Stocks. 
- 16       174  American  Cotton  Oil  Co 
62       (i24  Do  pref. 

115%  1174  American  Sugar  Redning  Co 
101%  102    I  Do  pret 

73%    764'Amerioan  Tobacco  Co 

1014102  Do  pret 

65%    66''8CbicagoGa8Co.,certs.  of  dep. 
•155     156    lOonsolldated  Gas  Company 
17%    17%'Dl8.AC.F.Co.,tr.ots.aUlns.6d. 
.     324    334!General  Electric  Co 
65       72         65       65    IIUIuoIh  steel  Co  .... 
24       24        234    23%Natloniil  Lead  Co... 
85       874    'Si       874  Do  pret 

54     5%       54      5%  North  American  Co.... 

274    28%     26%    27%  PaoiHo  Mall 

,  125     •los     Pipe  Line  Oertlflcates. 

160  ^157  160  IGO  100  Pullman  Palace  Oar  Company 
eS'e  68^8,  *6S%  OS's'  '694  CS^'s  Silver  Bullion  CertlHoatos.... 
29%    3041    304    314'     29%    304l'Itenne!.se<>  Coal  Iron  A  RR 

"6% -9%!  ••94-W  -B^-5=-"'-''^ ••■    ''™^ 

"      11 
10 
OOTg 
29 


2,207 

600 

2,000 

1,675 

510 

5,065 

9,349 

200 

100 

330 

11,289 

"246 


119%  Jan.     7 
155''8  Jan.     7 

12%  Jan.  14 

40     Jan.     7 

25     Jan.  15 
109     Mar.    3 

894  Jan.     8 
74  Jan.     7 

29     Jan. 

18     Jan. 

64%  Jan. 
134%  Jan. 

814  Feb.  27 

39''e  Jan.     7 
7%  Jan. 

164  Jan. 

96%  Jan. 

92     Jan. 

944  Jan. 

17    Jan. 

72     Jan.  10 

40     Jan.     7 

104  Jan. 

22     Jan. 

20''8  Feb. 

21     Jan. 


17%  Feb.  24 
284  Feb.  24 
■^8  Feb.  6 
44  Jan.  27 
24%  Feb.  28 
994  Feb.  11 
91%  Feb.  10 
109  Feb.  6 
15%  Feb.  15 
134  Feb.  10 


81^8  Feb.  10 

43     Jan.  18 

1004  Mar.    5 

79%  Feb.  24 

1304  Mar.    2 

105%  Feb.  11 

147     Mar.    6 

74^8  Feb.  24 

424  Feb.  24 

1244  Feb.  25 

394  Feb.  10 

904  Feb.  20 

18%  Jan.  23 


270 


165 
2,235 


43 

100 

1,936 

3,423 

18,101 

1,320 


13,860 


1,620 

8,095 

17,730 


454  Jan. 

93%  Jan. 

11     Jan. 

71%  Jan.  17 

26     Jan.  17 

134  Jan.     7 

23     Jan.  10 

175     Jan.     7 

12%  Jan. 

84  Jan. 

214  Jan. 

1%  Mar. 

64  Jan. 

2%  Jan. 

104  Jan.     8 

10     Feb.  18 

6     Mar.    6 

2%  Jan. 

•2%  Jan. 

14^8  Jan. 

52     Jan. 

Jan.  15 

Feb.     8 

Feb.     7 

Jan.  29 

Jan.     7 

Jan.     6 

Feb   20 

Feb.     4 

Jan.  22 

Mar.    2 


17 
16 

115 

57 

4 

9 

27 

90 

110 
19 


129'58  Feb.  11 
1644  Jan.  31 
14  Feb.  4 
51  Feb.  24 
344  Feb.  24 
1114  Feb.  14 
98  Jan.  31 
104  Feb.  7 
87  Feb.  14 
224  Feb.  6 
75  Feb.  7 
150  Feb.  as 
84  Jan.  7 
55%  Feb.  24 
104  Feb.  18 
24%  Feb.  13 
1134  Feb.  11 
108  Feb.  6 
97''8Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53  Feb.  26 
13%  Feb.  21 
314  Feb.  25 
264  Jan.  2 
25     Jan.  11 


7%  Jan. 
23%  Jan. 

74  Jan. 


34  Jan. 

34  Jan. 

64  Jan. 
144  Jan. 
10  Jan. 
344  Jan. 


2''8Jan.  18 


514  Jan.  28 
9913  Feb.  10 

15  Jan.  aa 
80  Jan.  aa 
30  Feb.  24 
17%  Feb.  20 
29     Feb.  20 

186  Feb.  10 
15'8Jan.  31 
ll'sJan.  31 
314  Feb.     6 

3  Feb.  21 
94  Feb.  5 
5     Jan.  30 

17%  Feb.  28 

16  Jan.  27 
84  Feb.  24 
S'^sFeb.  10 

15%  Jan.  31 
184  Feb.  7 
59  Feb.  27 
20%  Jan.  31 
184  Feb.  10 

118  Jan.  3 
604  Jan.  3 
5%  Feb.  7 
13  Feb.  26 
274  Feb.  24 
91     Feb.  10 

115  Jan.  11 
224  Jan.  14 
11  Feb.  6 
334  Feb.  85 

04  Feb.  25 


•65 

24 

87 
54 

274 
12.'-. 
155 


70 
244' 
87    I 

5% 
28 


104 
10 

.'■.0'8 
254 


104 
10     I 

02 
26 


844    84Tg! 


"104 
9% 
604 
244 
84% 


These  ace  Ud  and  asked    nosalemadSb 


•104 
•94 
004 
224 

84 

Lowest  is  ex-diridend. 


11 
9%; 
614 

25V 
84''8! 


U.S. Cord. Co..tr.rec  all  Ins.pd. 

Pref..  tr.  reo.  all  lus.  pd. 
United  Status  I.«ather  Co 

Do  pret 
United  Stites  Rubber  CD 


9     Feb.  24 

54  Feb.  13 

7%  B^eb.  24 

19%  Feb.  24 

134  Feb.  14 

40%  Feb.  13 

4%  Feb.  24 


495,   16     Jan.  20|  19     Jan.  27 

1,931    6I4  Feb.  29    69     Feb.  11 

155,796    97     Jan.     7 118%  Feb.  28 

1,81!)!  95     Jan.     ~        "- 

241,827!  73:%  Mar. 

1,06,5;  1004  Jau. 

19,525    62     Jan. 

1,545143     Jan. 

10.746t   114  Jan. 

22  Jan. 
62     Jan.  23 

23  Jan.     6 
824  Jan. 

4    Jan. 
224  Jan. 


33,241 

130! 

2,740 

177i 

4,355 

10.458 


61024  Feb.  28 

6  844  Jan.  4 
7,103     Feb.  13 

7  70  Feb.  25 
7|161''8Feb.  10 
■7^  19%  Feb.  10 
6,   344  Mar.    5 

70  Feb.  14 
284  Feb.  10 
894  Feb.  14 
G4  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  84 
34%  Feb.  10 


2,160  44  Jan. 

500  9     Jan. 

550  9     Jan. 

39,907|  564  Jan. 

6,196  224  Mar. 


42,615    814  Jan.  22 


81%' Western  Union  Telegraph 

!  Bx  riif  ;its.       '  Before  payment  of  any  Instalment 


6%  Fob.  7 
12%  Feb.  7 
1178  Feb.  8 
694  Feb.  14 
29  Jan.  13 
874  Feb.  10 
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NKW  TOBK  iirOCK.  CSCfllNUE  e&lCfi^(Cotll^*6ilt-l!fAarrVE  JTOOKS. 


''lliiSieatea  aetuai  $alM.  J 


iBAonra  Btoot» 
f  iBdleatM  anlUted. 


jrorcAO. 


BaUr«>4  Stock*. 

AUMkny  A  8iu<in<»h»nii»....«..100 
Aao  Arbor ...100 

Preferred. lOO 

Salt.  *  O.  S.  W.  pi«t.  Dew too 

t*Soa&.m.pret 100 

I  *  jr.  T.  Air  IJne  fnt.AOO 

. rall«TMwl1 100 

SaAto  Boeheeter  *  nttobarg.lOO 

Preferred 100 

•■rL  (Jedar  Rapid*  A  Nor 100 

Qtir.  LormlB  A  Vbeel.  pref 100 

fiir«Uad  A  Plttabarc SO 

BwKainm  A  PoitI>ed«e. 100 

naCMnd loo 

imlatt  a*.  Bkore  A  AtUnUe  1 .  100 

Pratertedl 100 

iTUMTllle  A  Terre  H.  pret SO 

runt  A  Pere  MarqaetM. 100 

nelerred 100 

ucBar  Wte.A8t.P.  tr.r«e....ioo 

Pradatnd  ovM  i«eM 100 

BooMM  A  Iteaa  Oeatrat 100 

OUnoU  Oentm  leMed  line*.. ..100 

Indiana  IlUnoU  A  Iowa 100 

KanawbaA  Mleblnn 100 

Kaokxik  A  De*  Ifolne* 100 

Preferred 100 

IiOnlST.  BL  U>al8ATezae 100 

Boiiinn  rmiittii 100 

ttetou  XaHooal  tr.  eU> 100 

HtnlaAB***! SO 

aawJarMTAM.  Y 100 

Prataimd 100 

f.  T.  LMk.  A  Weatani. 100 

IfMalk  A  aoath0>ru lOO 

QB»  BoBttaen V''- 

IBilB  A  SMtara ...;ww 

■HeMlaar  A  8*r««e«« uo< 

■to  OT«»d«  **n«n  pref lOO 


BM. 


175 
10 


\0* 
IS 
IS 


70 
SO>t 

leo 

7 
4S 

S 
11 
SO 


7 

:s>i 

10 


ii>* 


60 

» 

6 
188 


12 
38 

i«o' 
loe 

16 

lli 

5S 
80 

sa 


8>| 
38 

a 

14 

SO 


I  laUt)  in  1896. 


LottuL     I    Bighett. 


17S     Mar. 

9  Jan. 
84     Jan. 

7  Feb. 
IsmJaa. 


10     Jan. 


41>tJaB. 

ISS     Jan. 

b^Jaa. 

4VJaB. 
11>1  Jaa. 
48  Jan. 
IS  Feb. 
40    Jan. 


BS     Jaa. 
87%    23     Jan. 
••a,     8     Jan. 
^     S     Jaa. 
17  >i  Feb. 


17* 

8 
liH 

8 


70 
IS 

0 


»     Jan. 

1     Jan. 

168  >■  Jan. 


llSiiJaa. 


8     Jan. 

188     Feb. 
39     Ja- 


173     Mar. 

imFeU 

29^8  Feb. 

7     Feb. 

I31>tJaB. 


IS     FISb. 


S8     Jan. 

1&7     Jan. 

8     Feb. 

6  "Jan. 
I4«t  Feb. 
SO  Feb. 
16  Feb. 
48     Feb. 


83  Jan. 
3.^     Jan. 

8     Jan. 

Sl«  Mar. 
18     Feb. 

ia"F*b. 

2>«F«b. 

leS^FMk 


ISO     Jaa. 


SHFen. 

183     Feb 

46>«  Frli. 


laACnTB  8TO0K*. 
f  Indloatea  nnltated. 


JTorcA  6. 


Bid.     Alk. 


niacellaneoa*  Stock*. 

Adams  Eipresa 100 

Aiacariean  Bank  Note  Oo  1 

Aawriean  Sxprea* 100 

Ah.  Spirit  MfK.  Co  (When  l»sued)1 

Pteferied  (whan  la«ued)1| 

AiMT.  IWaara^  A  Cable 100 

BarStateOaal SO 

BroBswIek  Oooipany 100 

Chle.  JoBO.  Br.  A  Stock  Yard).  100 
Colorado  Goal  A  Iron  DeTel...  100 
Colorado  Foal  A  Iran 100 

Preferred 100 

Oolnoibaa  A  Hoektac  Coal 100 

n.—- ....ri.i  Cable 100 

OoMOLOoalof  Marylaad 100 

OaaoltOaa 30 

■dlaoaXlaa.  IlLofM.  Y 100 

■dtoaa  Blec.  lU.  of  Brooklyn  .100 
tttim  XalaciMb  A  Telephone  ..  100 

lalarior  Oondnlt  A  Ina 100 

LaeladoOa* 100 

Piatanad 100 

Marrlaad  Coal,  pref 100 

MleblaaB-Pcnlnanlar  Oar  Oo . . .  100 

Ptaiarred 100 

Mtnneeota  Iron 100 

National  Uaaeed  Oil  Oo 100 

HattonalBtarobMfg.  Oo 100 

BawOaattalOBal 100 

OataHoBUrarMlnlBii 100 

Ofefaa  InproT't  Co.  tr.  r«eti..l00 

PenB*7lTaata  Coal SO 

QulckaUrer  MlniBC 100 

Piotarred 100 

little.*  PmIOc  Laad  Tnut 100 

■V.  8.  ONvaaa,  auar.,  tr.  eertf  1.100 

;U.  8.  BnrM* 100 

U.  8.  MSbat^ra'ar'ad 100 

WeluTVarM  ibcytaa* 100> 


147 

41 

112  >a 


150 
48H 


91 


2>« 

:so 

93 

:4»« 

133 
30 


19S 

"so" 


126 
80 
30 


48 

!8S 
95 


95 

"ivi 


4*4 
85 


61 


87M 

83 

60 


70 

ao 

9 
8>« 


16 
3 

0 

sas  I  ... 

1%'    a 
lS>a 


s>* 


46 

ibo" 


Mantt(nUt)  in  1896. 


146     Jan. 
110  "Jan. 


91     Jan. 

18>*  Feb. 

>*Feb. 

95^8  Feb. 

3*  Jaa. 
88^  Jan. 
94^3  Feb. 

mJaa. 

3o"iiar. 

89  "Jan. 

eOHJan. 
86  Feb. 
18l«Jan. 
78     Feb. 


S0>*  Feb. 
53     Jan. 

16  Frb. 
4%  Jan. 
8  Feb. 
8  Jan. 
8     Mar. 

8"jaa. 

5  "Jan. 

17  Jaa. 
38  Jan. 
83  Jan. 
97     Jan. 


BifhtMt 


130>9  Feb. 
lis  "jaa. 


93     Feb. 

22i«  Jan. 

>«F*b. 

86 14  Feb. 

4>e  Jan. 
34  >4  Feb. 
98     Feb. 

4>4  Mar. 

30  "liar, 

OS^a'Peb. 

62i«'jan. 
33  Feb. 
2S  Mar. 
S2>«  Fab. 


60     Fek. 

73  Feb. 
20>«  Jan. 

6^  Feb. 

SU  Feb. 
13    Feb. 

4i«  Jaa. 

•  "jiui. 

7  "Feb. 

34H  Fab. 

43     Feb. 

89    Jan. 

101     Feb. 


■  FtMaji  laaaat  pna*  tkia  weak. 


raw  TOBI  STOCK  IXCHAX6B  eiUCEIi.-eTATE  BONDS  MARCH  «. 


OIM'OKITU 


BM.     Aaa 


lA,4le»... 

IB.  5* 1006 

»C.4»  iiWO' 

<Nimiaa)r  tindlnK  4* ...1930 

.  faod.Uoi.  1  aw- 1 900 
M.  BoB-Bolford 

^B 

^14 

".'.'."iiu 


106 

106 

iuo>* 

101 


88% 


too 


8acinuTiF!>. 


Mliiaan— raa«  189t-180S 

■ertfe  OBiollaa-8*.  old .JAJ 

raadlacaet  isoo 

few  boad;,  JAJ 189S-U8e 

*'fc-«fc—  jut 

■■■»HI  taz,01aaa°illll!l!i!" 

OaaaaiMatad  4a 1910 

6* 1919 

>Btt  0*roUaa-4>t«,  80^0. .  1088 
6a.ao^f»Bd  ■ 1688 


108 
133 

108 


aaoDBiTUs. 


old 1892-1898 

6a,>awboiMl( 1892-81900 

00       aawMita* 1914 

OoWLptanilM.  8-i-»  6« 1918 

•■ 1913 

.—....1907 

«la* 1013 

4%l 1913 

nrstala  tondad  debt, S-Sa... 1981 
6a,  datarrad  t'at  raoTa.  »ta»pad 


Bid.     Aak, 


Now  f*rfc  City  Buk  DUtaaMit  for  Um 

February  23.  19B<.     Wt  omU  hop  t/dfktn  (00)  <« 


waek  andiiix 


(MaaattMd.)       Oapilai  «iirK«<  Liaw. 


Now  Isrt  Cttr,  B«6toa  aa4  PkilsdelpkU  Bwiks: 


oisssr? 

BAiiaA    AirptBt. 


1.. 

-  ■- 

-  IS. 

-  81.. 

-  8»_ 

-  81- 
"    39. 

PMIa.  • 
F*b.lSw 

8: 


88JSM 
«a.8SU> 
88LJ8UI 


tmai.       «ml».  I    \.*tm\t     DmotUtJt*  OircN'a.  Oltm*mm 


U4.T88ji  MT.T4a.T  7«j4L„ 
U4.Maj  44S.UUaiT7.6O0.» 
184.1*11*  4«I.T«S.liT0JSa.« 

ai:}« 


8sJh».8  4»0.it7.3 

8M74.*  493.771.9 

atl*^4«I.T«S.llT0JSa.«    A7I8.7  4»3.031.» 

St.*  4S7.7»s.8  at.9aoj  n.tsa.s  48i>.T3a,d 

IM  48i>31.9  8M0C0    SisSt.S  48V. 


18.1 


lB8,968.o' 
l»a.T44.0 

iM.t*i.o: 

i0a,T77,* 
IoC8<3.>l 


9.S80X> 
*M».0 


ia.4ts,a 

1I.80A4 

.     1>.886.4 

1.611,3, lS.ai9.8 


4.784.0  t*3.89».0 
S,  170,0  183.074.0 1 
>,3>t»,0  isi,a»i.o' 


87,381.0 
87,1M.4 
8W.071.0 


ioi.a88,o 

101,04&,0 
'lOl.'ilM.U 


•,086.0 
»,0S8.0 
9.408,0 

•JS^O 

£m,o 
•.a8».o 


S0«k480,« 

(37,30^8 

34,888.9 
aM.884,i 
87,n«,l 

84.894,8 


•  ir«  tm»  Um  M»*<n  «•  oU  UMt  »imm.  f  laaiadtiM  for 
4*lpaia  U*  Heai '^  4**  to  otker  baaka." 

MtaeolUneoaa  sad  Oallstod  Boadu  : 

■ImJIa*— «  Maaaa 

■oataa  Ca.  uaa  u  at%M.,  ••. 
Ch.  Jaa.A  a.  Y4a-<M.t«,»* 

0>L  O.  A  L  Dot*!,  gm.  »• 

OaUraiWi  Faal   Pea.  8* 

tiLAUi^  OMl  A  I.-8«,  c. 
ODi*aaaCaijOaia.-l«t  (£•• 

~- — *.om  o*aT.  a* 

•a.l«t»e 

*a.  IU.Oa.-UiM. 

Oa     alBVini..  ut  t*.... 

B«BUabU  a.  A  r.-l*t  la    .. 

°ii5SS«L5dJri.*"""- 


Soacoa  an«  Pblla- 


BMMai.deb  Sa. 

.oaaC  A  In*,  deb.  8*.. 


84  sa. 

•a    b. 

7*Sb. 
104  b 
108>*a. 
1«8%(. 


Ill    b. 


Mlaeeliaaeaaa  Haada. 
Maabai.  Baaob  K.  A  L.  k.  4a. 
MatovBoL  Tal.  A  T«i.  ut  »>.. 
Mlah..piialB.C«r  Ut&>.  .. 

X.  T.  A  !f .  J  Talap.  (*a.  A. . 
Rertbweatam  Telaarapb— 7*. 
P*opla>i  Oa*  A  O.  Il^t  «•  6*. 

Co.,  Ctaleace....  I  Id   (.8*. 

Uteaaa.  (.  8« 

Plaaa.  Valler  Ooal  -lat  (.  a*. 
•BBdavVreak  Coal  1(4  g  a*., 
n,  sT2aatb*r-4t.  t.  dab.,  ca* 

WaatafB  Onloa  Tale* l<.. 

Waa*LL.K.AP!r<«  coal  Utta 

OalUird    Baa**. 

Am^rll  MfK..Ut.wb*ala* 

OBBHIeok  Tannal-Iao   4a.. 


113  b. 
108  b. 
108  lib. 
103    b. 

166'  b. 
liosb. 


a  b. 


Mawmr-''V ladlaaM* an«* Md :  'a-  pnm  —kt4    •  Lataat  vna*  ui«  wn  k 
Baak  at«ek  List— Latnt  prio«<  ihU  week.     (*Not  listed.) 


— ..»i.»3.7  7a.oi7.r««3a3ijaojo40'  8801.3  iStii.Bia.ii  1 


BAirra. 

BM. 

A^ 

Ba.ilto. 

aid. 

43<l 
P3 

Aaa. 

,    HAMAa. 

Siu. 
inu 

115 

aaa 

Amartiia...„'MO 
Am.  Kzeh...|l70 

garSaM 

SaraaaAa. 

I."  T.Nat.Kt 
Ninth 

isd" 

Bowarr-....    <7« 

aacnaaBz.* 

MO 

l»tb  War<l.. 

135 

ilroadvar  ...'JS7 

843 

Oeraanta.... 

)«80 

N.  Aiaarloa. 

135 

130 

UnUha'AOr.liS 

1*7  S 

Uraaawiak.. 

175 

190 

Ori'Dtal  .. 

lit3<i 

315 

i>ntial ;|1H 

HaaoTar. 

*I0 

830 

Paetao 

150 

'^...— .- 

*»0 

Had.  RiT«r.. 

IM 

Park... H73 

276 

-i'ffl-::: 

300 

Ia.ATr»4-.'  6»7<» 

54.t 

lp«opl*-«     .    338 

■  •.•• 

4V00 

4380 

Irrloii 185 

U3 

iHb«nlz !IU7 

no 

4fO 

L*aUi«r  Kf«' 

175 

183 

Pied.  Ka.'..>ll5 

„ 

"a«" 

I3il 

LlaaolD 

aao 

BapabUo....ll60 

105 

mbta.... 

818 

Maahaitaa.. 

304 

.... 

Baaboa'j... 

1«7 

*sr 

^aiarea... 

108 

803 

Market*  Pal 

300 

.. 

Baooad 

435 

osatlaaatal . 

IIW 

WaabaBio*'.. 

IMA 

IM 

H«T«ntb  .... 

uu 

■  ■•■■■ 

Cora  aseh.. 

IM 

M^oba-ATn- 

U» 

l&O 

HboeA  La-th 

94 

100 

Kaat  Ktvar.. 

IM 

140 

MaroaatUa . . 

175 

IMS 

HoaUwra ... 

100 

14U 

lltb  Ward... 

340 

Marob.at*'.. 

}ft 

188 

HtaiaatN.Y. 

lOH 

113 

Filth  AT*.  .. 

ilOSU 

3m 

Marab'l*  Bx 

Third 

105 

Klflb' 

3M     37} 

5t'«Jt^. 

416 

440 

HN 

93 

nrat 

37&0 

130 

185 

Uataabq.*  . 

1»0 

rir«tN„B.  I. 

100 

TT***a«    

UH 

153>* 

lumen.  

llNl 

i»a 

UthSttaet.. 

!SS 

:«,  Aa*-daai 

1*0 

lUB'd  BUI*. 

175 

lli" 

i'oartb.  

ltd 

NawVork  . 

330 

337  S 

1  WaaMrn 

no 

tfajiatla .'SOO 

It  r.tVaiT.ltBO 

lw»a*  Bids 

375 

448 
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U08TUN.   I'UlL.illiiLPtllA    ANU   B\LTIXOBB  STOCK   E&CUAN»E8. 

Aetiv*  Bteokti 

rr  flliara  Prieea  —  aot  P«r  Oaataai  Prt««a. 

Salea 
-  of  tbe 

Bange  of  aalei  In  1896. 

1  UdlMlM  nnUitM. 

Batordax, 
Feb.  nT. 

Monday. 
MarTs. 

Tueaday, 
Mar.  8. 

lO"*    16H 

Wednaaday 
Mar.  4. 

16>«    16  S 

Ttaaraday, 
Mar.  5 

Friday, 
Mar.  6 

Weak, 
Bbares. 

Lowest. 

Highest. 

AMk.  T.  *  8.  r9\{Botlon). ICt 
AHaaUo  A  Pae.                  lOO 

16«i   les 

IS't   1«V 

1     16%    17 

16%    16i| 
•%      1 

2,173    12%  Jan.     ', 
%  Feb.  24 

17%  Feb.  24. 
%  Feb.  24 

BalttBOI*  *  Ohio  {BalD.lW. 

'di'i  2d>i 

18%    18% 

17>«    17W 

19       19 

15<«    15ii 

13       13^ 

S4S 

13     Mar.    6 

44%  Jan.  27 

B«1V  CItjr  PaM'Ker  "          2S 
BaMmor*  TraeUOD  "          Sfl 

"i7''«  "iiXt 

■T7~  "if" 

1731    17'i 

18"  "l"* 

66  >■    e6>i 
18        H 

•66%    67 

17%    17% 

IS 

aos 

69     Feb.  26 
16     Jan.     7 

70     Jan.     2 
18%  Feb.  10 

BaniBeTftTnM'aKPAU.).   Sf 

17««    17«« 

17'*    KJ* 

l?!*      18 

17»»    17''8|     18        18 

14        18 

86- 

IS'^sJan.     7 

18%  Feb.  10 

•MloaAAlbaiiT(BM(an).100l  313>i214 

21311  318H 

S13>(2U% 

213     213>«   313>4  213i4 

•313     213% 

aa 

204     Jan.     7 

217     Jan.  28 

■MOB  A  Lowell                lOO'iOA     20» 

•ao»     

205     20) 

•  .....  203 

206     20] 

•205     2  6 

4( 

303     Jan.  29 

206     Feb.  2T 

Mien  *  MaiDs                10( 

170     170 

170     170 

169%  169% 

169     169>f 

169     169 

•169     170 

10< 

162     Jan.  3( 

171      Feb.  19 

Oiatral  of  MaM.       •*       100 

•10>« 

•10>« 

•11        12 

■10% 

•11        18 

ll%Jan.  31 

12     Feb.     4 

rrefvtred               "       10( 

...■a.                 •• 

* 6«>i 

......      .^.a. 

• 56 

•59       57 

«•->• 

56     Fob.  2'i 

56     Feb.  28 

Otto.  Bar.  AQolD.     -       100 
QUe.  Mil.  *  81.  P.  iFhtl.).100 
OkoO.AO.TOt.t.e.     ••          50 

rr\  78\ 

77       77'» 

765^    77% 

76  4    76% 

78>«    77% 

76%    77% 

25.139 

72     Jan.     7 

81%  Feb.  10- 

76       78  >• 

791,    77 

76'4    77^ 

77«*    78  V, 

77%    78  m 

76'8    77% 

24.870 

61     Jan.     7 

79%  Feb.  24 

T't      8 

TH      8 

8          8 

8          8 

7'8       8>e 

7>      7'8 

2,730 

7     Feb.  26 

12%  Jan.     2 

on.  8t  Rj.ot  Indf     "        lOO 

•22       24'* 

23       24 

21       24 

26       27>« 

26%    26^8 

•29%    26^ 

3,438 

21      Mar.    3 

30     Jan.     2 

ntDhban  pi«f . .  ri>iM«m; .  100 
Lahlcb^uer..  (PhUa.).  50 

9.^''e   os'a 

95       95 

96       9> 

• 99 1« 

96       9r> 

95       95 

59 

89     Jan.  20 

97     Feb.  10 

36       36  >t 

86       36  >« 

86       86>4 

36       36 

35  >t    36 

39%    35% 

711 

34 'e  Jan.     7 

38%  Jan.  SO 

Hatne  Owtral  (Awlon).lOO 
II«tropol'nTrao.V  ^PA«).100 

•■*•••    •■■■•• 

-••■■■        --■•• 

...■■a    ...... 

•136     137 

131,     Jan.  21 

136'*  Jan.     3 

103><103>« 

•103     1033b 

105     109 

106<«10)>, 

103     106^8 

•103%  105 

651 

94%  Jan.     7 

108%  Feb.     6- 

Meztoan  Oent'l  (Bo$lon). \00 

lli«    11)1 

It        11 

•n>«  im 

*11»8    12 

ll«t    11% 

11%     11% 

896 

8^8  Jan.     6 

12%  Feb.  24 

Raw  KnRlaud....      "        100 

*•■■•     ••>•«• 

.•.-•■    •■•••» 

45       45 

10 

49     Jan.     9 

51     Jan.  28- 

Prefencd "       IOC 

• 83 

•80       Ht 

•80       Sit 

■■■■•• 

80       80 

80       80 

.■iO 

80     Jan.  2i 

89     Jan.  28 

■orthern  Central  CBoi/.J.   60 

e»H    69^ 

esH  eo\ 

69%    69% 

*  ...        69% 

69%    69% 

•6)%    70 

226 

67%  Jan.  16 

70     Feb.  14 

■orUiern  PaolAo  (Pkaa.)\0<i 

iH      ««■ 

4           4% 

4<«      4>. 

4H      4^ 

41a      4>i 

4%      4% 

2,425 

2%  Jan.     8 

5      Feb.  28 

Praferred                 "       100 

16^    164 

lOH    16»8 

•16        16«t 

i6>«  n\, 

17        17 

16%    16^« 

1,400 

10  v*  Jan.     7 

17%  Feb.  28- 

Old  Colony (Solon)  100 

177      177 

"17d>«  178% 

xl7S%170 

176     176 

176     177 

176     176% 

98 

175%  Jan.     6 

178     Jan.  16 

FennaTlTanla...ri'AUa.;.  50 
rhll.ARradlng.l       •■         50 

bS\    63 7e 

93\    63T( 

53  ■«    537e 

530»    5* 

53%    64 

53%    53'8 

1,492 

50%  Jan.     7 

54%  Feb.  26 

5I»,,      (i^ 
68>«    68  H 

68l«    69 

6         6 

61,«      e^ 

6I«       638 

6          6% 

9,435 

mJan.  10 

77i„  Jan.  30 

nUadelpb  Trao.       "        50 

e'i'g    71 

71        71'g 

70       70% 

69%    69^8 

6,016 

62    Jan.     8 

72%  Feb.  21 

Onion  Paciflo.  ..r£o((onj. 100 

7«i      7", 

7's      7\ 

7'a      7'. 

7'.      S'^ 

7%      8 

8          8 

1,39  2 

3     Jan.  23 

8^8  Feb.  24 

UBtonTra«tton..rrA</a.>.  50 

10>«    10  >t 

15i«    15318 

15>«    15<>s 

15%     16% 

15%    16 

1478    1538 

15,931 

10     Jan.     8 

16     Mar.    5 

niacellaneona  tttocka. 

Am.BuiftRttOD.MfBotloH).... 

114l«  llbH 

113%  IWe 

115     11631 

116     J17i« 

116%  117% 

115%  117 

27,959 

97%  Jan.     7 

115%  Feb.  26 

Preferred 

101%  102 

101>4  101^ 

lOl     102 

•101%  102 

101%  101% 

102     102 

611 

95     Jan      7 

103     Feb.  26 

BeU  Talapbone..       "       100 
Boat  A  Montana.                 25 
BndeABoaton..       "         25 

203     203  >s 

203     203  >t 

203<«203>, 

202     201 

203     203% 

202     203% 

268 

197     Jan.     2 

205     Feb.  H 

75  >»    76'* 

74%    76 

75       76% 

77        79  Si 

77%    78% 

76%    77% 

22,718 

65     Jan.     7 

81     Feb,  25 

a'e     Sig 

at     3 

2»8  211,. 

SH      2 

2%      2% 

•2%      2% 

10,370 

2%  ttnT.    2 

13%  Jan.  31 

Qklnmet  A  HeoU      "        25 
(Wton  Co .  (Bait.).lOO 

BlecStor.  Bat'r1(PAUa.)  .100 

305     305 

305     309 
« 67% 

•30 i     310 

310     310 

'305     810 

309     3J5 
•65       70 

40 

293     Jan.     3 

310     Mar.    4 

57\    58 

68       99  >i 

6W38    59., 

59  M    .^»lt 

M       Si*"* 

58       58 

2,100 

66%  Jan.  20 

60%  Feb.  21 

28       28 

2/       27 «« 

27       27 

2S<4    2<>4 

28%    29 

28        28 

l,17i 

24     Jan.     7 

33>«Jan.  31 

Prrfarred  1            "100 

28>a    28>« 

•••-*> 

2814     i»>t 

•28%    2if 

4!» 

25     Jan.     7 

34     Jan.  31 

Brie  Telepbone.  (Boton) .  100 
Seneral  Eleoula.       "       100 

60       6 1 

•60>«    61 

•dO-f    61 

•60  •    61 

60       6J% 

•60  >»    61 

179 

59%  Jan.     2 

63     Jan.  31 

•31'b    31>« 

3%    3138 

32iS8    32!>8 

32>«    Ai\ 

32%    34 

33       33 

3,5  ">6 

22%  Jan.     6 

34     .Mar.    5 

Preferred "       100 

•S9       62 

•60       62 

62       62 

62       62 

63        64 

•62       61 

91 

50     Jan.     8 

63     Feb.  19 

LuBMnStoreSar.      "        60 

•18'«    19 

•ISH    19^ 

18        19 

18        18 

•18%    191* 

•18        19 

6 

18     Jan.     7 

19%  Feb.     4 

Lahl'bOoalANar.rPAi/o.;  50 
M.  X. Telepbone  (BotUm).\W) 
TM.nMt,f.Afow(rhUa.) 

49       45 

45       45 

•44       4) 

45       4) 

44%    44% 

41%    44% 

26? 

42     Jan.  10 

46%  Feb.     8 

•88       90 

•88       90 

•88       90 

♦88       00 

90        90 

•88       9l> 

37 

87%  Jan.  23 

90     Feb.  10 

10       10 

10       10 

10        10>e 

10>t)    lO^a 

10%     10% 

10%    103e 

2,507|     9     .Tan.     7 

11%  Jan.  1' 

Ua)t'dOaaImp.1I       •■         50 
WeUbaobUgblli      ••           6 

66>i    67 

66       «8 

68>4    6838 

69        69 

68       6^ 

815    66     Mar     2 

81%, Tan.     2 

67       57 

67       57 

57  >«    57  le 

62       62 

62        62% 

61       61 

587 

49     Jan.     8 

67     Feb.  IT 

Waat  End  LMaA..(BoiUmj.... 

*2>«      2>4 

•2          3>« 

•2J9      2'« 

•218     a** 

*2          2I4 

•2%      2% 

l%Jan.  2> 

2%  Feb.  14 

•  Bid  and 

uked  prices: 

no  sale  was 

made. 

i  Trust  reoei 

pt3,  $2%  pd. 

Inactive  Stocks. 


Prieet  0/  Uarth  6 
Atlanta  A  Charlotte  (£ai/.).100 
Boston  A  ProTldenoe  {Bo*ton).\00 
OamdeuAAtlantlopf.  (i'Aito.).  60 
Oatawlssa "         50 

1st  preferred »         50 

Central  Ohio (BcUM    60 

Chicago  A  WestMlch.(£o«/(m)-100 
Connecticut  A  Pass..  "  100 
Oonneotlcut  River...  "  100 
OonsoL  Tract  of  N.J.1i(PAtJa.).100 
OelawareABoundBr.  "  100 
flint  A  Pete  Marq...(£o(/on).100 

Preferred "        100 

BestoDTlUePaaaeng.  ri'AUa.;.  50 

PreferredU "  60 

Hnnt.  A  Broad  Top. . .       "  60 

Preferred "  50 

Kan.  C'y  FU8.  A  Mein.(£o«ton)  .100 

Preferred "         100 

Little  CchuvlklU (PAUa.).  60 

Mine  Hill  A  S.Haven  "  50 
ResquebonlngVal ...  "  60 
Borth  American  Co..  "  100 
>ortb  Pennsylvania.  "  50 
Oregon  Short  Line... r£o<(on;.100 
PennsjlvanlaAN.  W.  ri'AUa.;.  60 

rhlladel.  A  Krie "  50 

Botland (BoiUm).\Wi 

„  Preferred "        100 

Bratheni (Ball.). 100 

Preferred "         100 

West  End (Bo$Um).  60 

Preferred "  60 

Ontted  Cos.  of  K.  J..  ri'AUo.^.lOO 

West  Jersey "  60 

West  Jersey  A  Atlan .       "  60 

Western  K.Y.  A  Pen  0  "  100 
Wisoonsln  Central. ..Cfoiton;. 100 

Preferred •'        100 

Woro'sUNasb.ABooh.       "         100 

MUCKLLAKBOUS. 
AllonetMln'g.aastpd^Kosfon;.  25 

Atlando  Mining "  26 

Bay  Bute  Oaaf 60 

Boston  Land "  10 

Oentennlal  Mining...       "  10 

Fort  Wayne  Eleot.1l..       "  86 

Pranklln  Mining "  26 

Vnuiohm'n'sBay  l/d.       "  6 

IlllnolsBtecL "         100 

Kearsarge  Mining "  25 

Osoeola  Mining. ••  35 

PuUmao  Palace  Car.  ••  100 
PAnnaylranla  Steel..  <PAUa.).100 

Prefetredi; "         100 

Qalney  Mining (Boilon).  25 

^marack  Mining....       "  36 


Bid. 


06       97 
366%  268 


1% 
60 


10 
139 
340 

i62% 
10 
35 


60 


52 
15 
50 

"68% 
56% 


86 

6% 
35 


1% 

60 
9 
30% 
68 
90 
238% 


2% 


50 

11 

141 

248 
22 


12 
43 
50 
65 
30 

17" 

60 
65 
69 


6% 


218 
8% 


Water  Power "        100 

WMitlngli.Eleo.AM..       "  60 

Pref.,  cumnlatlTe.         "  60 

Al.Top'!AS!iuW^?i  g.,198g,  JAJ 
2d  2%-4s,  g..  Class  A . .  1989,  AAO 
'•ton  TToltril  Oan  lat  .V 


112 

•50 
19 

9% 

4 
•15 

1 
14% 

1 
60 
11% 
27 
158 
32 


130 

108 

1 

28 

61% 

•79 

'26% 

(78 


21 
3 

71 

9% 
31 
6S% 
90% 
240 
58 
25 
3% 
4% 
20 
118 

100 
20 
10 
4% 

•76 
2 

15 
1% 

69 

12 

2h 
150 

33 

7o 
131 
110    I 
1%I 

28  %i 

62% 

79%! 
27  I 
80    { 


Inactive  ftock>> 


Bid.     Ask. 


AUantIo  City  Ist  9s,  g.,  1919,MAN 
BelTlder«  Del. ,  let,  6s. .  1902,  JAD 

Buffalo  Ry.  con.  1st,  58 1031 

CatawlBSa,  M.,  78 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  68.. 
CltlzciiB'St.Ky.ol  lud.,con.5a.l933 
Coluuib.  St.  Rj-,,  l8t,  con.  58..1932 
Columb.  O.  Crosstown,  l8t,68.1933 
OonsoL  Tract,  of  N.  J.,  l8t,68.1933 
Del.  A  B'd  Br'k,  lit,  7s.l906,FAA 
Buton  A  Am.  lstM.,58. 1920,  HAN 
Klmlr.  AWUm.,  Ist,  es.1910,  JAJ. 
Bestonvllle  M.  A  F.,  con.  5S..1924 
Hunt.ABr'dTop,Con.58.'95,AAO 

Lehigh  »av.4%B 1914,  Q-J 

Sd  es.gold 1897,  JAD 

Qeneral  mort.  4%s,  k.1924,Q— F 
Lehigh  ValOoal  l8t6»,g.l93i^AJ 
Lehigh  VaUey,  lit  6s... 1898,  JAD 

M  7s 1910,  MAe 

Oonsjl  6 1923,  Jfb 

Newark  Passenger,  oon.  5s... 1930 
Berth  Pann.  lit,  7s....l896,  M«B 

Om.  H.  7s 1903,  JAJ 

Pennsylvania  geu  .6s,  r..  loict  Vat 
Oonsol.6s,c 1906,  Vat 

S°.'i'"^JL»' ' 19l9i  Vai 

_Ool|»t-^.  4%  g. 1918.  JAI) 

Pa.  A  N.  Y.  Canal, 7s. .  .1906,JAI/ 

Con.  5s.  IftSP.  4*'~ 


Boston UnltedGas,2dn]. 58. .1939;  50       61 
Boxl.AMo.  River  Ezejipt  68,  JAJ  Ill9%  116% 

Non-exempt  6b 1918,  JAJ 

Plain  4s 1910,  J<&J 

Ohio.  Borl.  A  Nor.  Ist6,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  JAD 

Ohlc.Barl.&Qulnoy48  .1922,FAA 

Iowa  Division  48 1919,  AAO 

Chlo.AW.Mich.  gen.  I5e,  1921, JAD 
Consol.  of  Vermont,  68.1913,  JAJ 
Current  River,  Ist,  Ss.. 1927.  AAO 
Det  LanB.  A  Nor'n  M.  78. 1907,  JAJ 
Eastern  1st  mort  6  g.l906,MA8.. 
Free.Elk.AM.V.,l8t,6a.l933,  end. 

Unstamped,  1st,  68,  1933.. 
K.C.  O.A8prlng.,lBt,5g.,1925,AAO 
K  a  F.B.AM.  oon.6e,  1928,  MAN 
K.C.  Mem.  A  Blr.,l8t.2s,1927,  MA8 
K.C.  St.  Jo.  AC.  B.,  7s..  1907,  JAJ 
L.RookAFt  8y Ist, 78..  1905, JAJ 
Louls.,ET.ABt.L.,l8t,6g.l926,AAO 

3m.,  6— a  g 1936,  AAO 

Mar.  B.  A  Out.,  68 1926,  AAO 

Mexioan  Central, 4  g...  1911,  JAJ 

1st  oonsol.lnoomes,  S  g,  non-onm. 

2d  oonsol.  Inoomea.  3s,  non-oain 
N.  Y.  A  N.Eng,,  lat,  7s,1905,  JAJ' 

Ist  mort.  6s , 1905,  JAJ 

Ogden.  AL.C.,Oon.6B...1920,A&0 

Ino.es ., ......1920 

Rn  tland,  lst,6s 1902,MAN 

3d,  5b 1898, FAA 


Bondti 


5106 

5io9' 

99 


105 
112% 
104% 
110 
107% 
81 


81 

iTo" 

118% 


107 

111 

105%  . 
103%!.... 
08%    99 
106% 


103 

103 

121% 

131% 

119 


•  Price  Includes  overdue  ooupous.        U  Unlisted.        ^  And  accrued  Interest. 


107% 

123 

111% 


People's  Trac.  trustcerta.  4e..l943 
FerUomen,  Ist  8er.,9s.l918,  Q—J 
Phlla.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PhUa  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3dpref.  Income,  6  g,  1958,  Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g.,  1897,  AAO 
Oon.H.,6g.,stamped,1922,MAN 

Terminal  as,  g 1941,  6.— F. 

Phil.  Wllm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  O.  A  St.  L.,  78. ...1900,  FAA 
Rocliester  Railway,  oon.  os  ..1930 
8oliuyl.R.E.8ide,l8t5  g.l935,  JAD 

Union  Terminal  Ist  58 FAA 

.  BondiL-B altj more, 
Atlanta  A Charl.,  Ist  7s,  1907,  JAJ 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  5s. ...1911,  MAN 
Bait.  Traction,  let  5e..l929,  MAN 
Exten.  A  impt.  68.... 1901,  MAS 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitta.  A  Conn.,  5  g. ...19'25,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhIo  8.W.,l8t,4%g.l990,  JAJ 

CapeF.AYad.,Ser.A.,6g.l916,  JAD 

Berles  B.,  6g 1916,  JAD 

Berlee  C,  6  g ...1916,  JAD 

Oent.Ohlo,4%g 1930,  MAS 

Cent.  Pass.,  Ist  5b 1932,  MAN, 

City  A  Bub.,  l8t  68 1922,  JAD 

Oharl.Ool.AAug.eit.58. 1910,  JAJ 
CoL  A  Green  v.,  Ist  5-68.1917,  JAJ 
Ga.Car,  ANor.  Ist  5  g.. 1929.  JAJ 
Georgia  Pao.,  Ist  5-68.. .1922,  JAJ 

North.  Cent.  6s 1900,  JAJ 

8b 1904,  JAJ 

Berles  A,  5s 1926,  JAJ 

♦"M"--- 1925,  AAO 

Pledm.ACum.,l8t,  5g.l911,  FAA 
Pitts.  AConnell8.lBt7s. 1893,  JAJ 

Boathem,  let  58 1994,  JAJ 

Vlr^nlaMld.,  Ist  6s.. .1906,  MAS 

2d  Berles,  68 1911  MAS 

3d  Berles,  68 191   ,  MAS 

4th  Berles,  3-4-58 1921,  MAS 

6th8erlas,  6b 1926,  MAS 

West  Va  C.  A  ?.  Ist,  6  g.  191 1 ,  JAJ 
We»t't  N.C.  Oonsol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68. .1910,  JAD 

"ij-a  ;  MISCELLANEODS. 

103%  ;Baltlmore  Water  58. ..1916,  MAN 

Fmidlng5B. — „ 1916,  MAN 

„.Kxohang6  3%b 1930,  JAJ 

Virginia  (State)  3b .  new .  1 932,  JAJ 

Funded  debt,  2-38 1991,  J*j 

Ghesapeage OiM.es  ..    1900,.Td>]> 

Oonsol.  Oas,  6s ...  1 910,  J  *  D 

„*»• -  19?!'.   '\.l 


Bid. 

92 

101% 

119 

105 
78 
31% 
18% 
16% 

i'2'7% 

104% 
100 
106 
104 


92% 


93 


78% 
32 
18V 
17 
123 


101 
107 

iiT 

1U3 
96 


117      113% 
80        80i» 

114% 

112       

1j2%102% 
108%  108%. 


99 

84 


106 


83 


111% 


101 

86 

80 
100% 

75 


100 

73 

50 

40 

99%'100% 
110     1112 
109%  110 
10j%'106 
110%|112 

83        84 
112      

109  110 

112      

113% 

110      

100      105 
100%'lO0%. 

92        92% 


128 


120 
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MEW  ¥ORK  STOCK.  EXCHANGE  PRICES  (Coiitinaed)-^C7/F£  BOyoa  MARCH  6  AND  If  OS  YEAR  189«. 


Bailsoxo  &!(D 
XOCELLAXBOCS  BOSDS. 


I  j^^  '  Olo»ii»y'Rai»^  ftaUt)  in  1896. 
[Period  „„,    g^       Lo»e«<.    |    BigKal. 


Amer  Cotton  Oil.  deb.  "r  i""" 
Ann  Arbor.— l^t.Aii.  ic 
At  T.ip.  A  .'v  K  —  lOii.yr . 

Nf  .  KiatniM)! 1 

Alt  .  vrkaa  IuomI. 

Cul   .>.i....»u'.-<JOIM..'iK.I»40; 

AU.  *  l'«o.-<»a»r.  *n 19371 

Brooklrn  Eler.  lit,  6«....l9i4 

Union  Elevated.— ««....  1937 
BnUrBVkrfAW.U— lat^S^.'-iS 
<]Mada  SootlMrn.— l«t.  5».1904 

ad,8«. 1913 

<}rat.tin.8.AW  l*teon*..3«1929 
Oantral  uf  N.  J .-<»ns..7>.lB9fl 

OOB«oL.  7* '•■"■' 

Oeaeml  mortcafa.  5^- 

{.eh.*W.B.,eoB.,'ii^- 

*■         mortcaseo-  i  •>. 

AoLDoekA  Iup.,S«....l»-Jl 
Cmtral  Piu!lfla.-Oold.  6*.  18(»8' 
<»».  * Otile.— 8er.  A.  eff. .  ll"'- 

Mor«cace,6K lu 

lMeoa«>L.5» 19 

0«aetal4t^K lUu- 

B.*A.I>lf..  Utoon-.-UlMV 
«<I«<>B.,4«.  1»H» 

Biz  T        • ^        -.,.-■■• 


'.t  J 
-  A  O 


r  A  A 

A 'ji'o 
MAN 
K  A  A 
J  A  J 
MA  M 

M  ,»  » 

V  J 

-M 

■;  *  X 

J  A  J 

J  A  J 

A   ••  ■  ■ 


110 

70    b. 
»  78«4 
I  36>9 

BO'S 

'  S3>ab. 

•  40    b. 
101 '8 

90 
100    b. 
109 
'104  Via. 

•  eo   a. 

100    b 

118>9b. 
117  b. 
lOa^a. 

iliii" 
103    b. 


110     Jan. 

60  Jan. 
)  691s  Jan. 
)  19%  Jan. 

73%  Jan. 

4ai«  Jan. 
(30     Jan. 

4l>«  Peh. 

97'^  Feb. 

96     Feb. 

07  Feb. 
106  Jan. 
104     Jan. 


Ill>9Jaa. 

71T»  Feb. 
f  BO'S  Feb. 
»28»i  Fell. 

Si's  Feb. 

5  m  Feb. 
137     Fell. 

41>«F<'b. 
103  Jan. 
I0O>9Jan 
iOO>s  Feb. 
10949  Fell 
106»9  Fr'< 


Railboad  iMO 
MlSCELLANEODS  BOITDR. 


/•«/•.( '  (!fo*tng\  Range  (nUi)  in  1896. 

-•""  ".j    Prict . 

iMar.   6. 1     Lotetsl.         Higheit. 


\PeHod\- 


Deix 

Deu 
KelM 
Hail 
«Un..v 
Oon- 
Geu- 

lac, 

Ckle.'. 

Ckie.^: 

Ut 


J    A   J 
J  A  J 


93     b. 
91 


iu9>9reb. 

Il.%>«  Fell. 
llv:%  Jan. 
1U3%  .Mar. 

93%  Mar 
limJan. 

09>tJau. 


t  Jan. 
Vlab. 


1'  "  '  •!  ;til. 

U3    Jan. 
htiiJm 


1110  F. 
116  Fi^l.. 
lIll>»Feb. 
liKl  Feb. 
93%  Mar. 
114>sM»r. 
IOSIm  K..I., 


90     K. 


M.  K.  *  Tex.— 2d.  4«.  g. . . 

Uo.  Pac.— Ist,  oon.,  6tf 

8d.7« 

Pao.  of  Mo.— 1«(,  ex.,  4^. 

ad  axt.5s 

8t.  L.AIr.Mt.l8text..  5«. 

2d,  7f 

Uairo  .\rk.  A  rexoa,  7ir. 

Oen.  R'y  A  lanil  Kr.,!>g. 

Mobile  A  Oblo— NewOg. . . . 

Oeneral  mortnse,  4*... 

Xaah.  Cb.  A8t.L.— lit,  7ii. . 

'•—■•'•. 5K 

.reh.Mfit.— l»t«».. 

Mtral— Uobtext4K. 

.->,  .^..lupon,  7s 

IDeiMn,9«,ooap.,  1884.. 
N.  T.  A  Hartem,  7*.  nm. . 
R.W.  A  Ogd.,  oonsoln,  Sn. 
Weet  Shore,  ctiar.,  4k.  . 
.N.  Y.  Cble.  A  St  L.— t  It 
V  y   ......    •-W.-Int,  Ok 

.]l.."ill 


—  I\«'J.  i.*,  . 
3».f 

i«»r?f...V. 


0  • 


.1990  P  A 

1930  MA 
1906MA 
1938  F  * 

.193S  J  A 
,1897  F  A 
l'?97MA 
18!)7J   A 

loai  A  & 

1937  J  A 
193S  M  A 
1913  J  A 
19  8  A  A 
1920  M  A 
.1905  MA 
.1903  J  A 
1004  MA 
1900  M  A 
1923  A  A 
3301  J  A 
ll).<7  A  A 

1931  J  A 
lil.M  F  A 
Itl3ii  -M  A 


60 1« 
109    b. 

82  a. 
101  a. 
104    b. 

100  >sb. 
103    b. 

101  a. 
T9    b. 

•118    b. 

66  >« 
137    b. 
101 

93  b 
lOIigli. 
119  b. 
10.5%h 
11 3  fall. 
118  b. 
105 'g 
104% 
1301-jb. 
113  b. 
137    a. 

73>«b. 


53>a  Jan. 

94  >8  Feb. 
108  Jan. 
101     Feb. 


100     Feb. 

100     Jan. 

IOOI9  Feb. 

78  >•  .Mar. 

117  Jan. 
63%  Jan. 

137     Feb. 

100     Jan. 

92     Jan. 

lOO>aJan. 

118  Jan. 
10519  Mar. 


63  «s  Feb. 

97  Jan. 
113  Jan. 
1021a  Jan. 


102  Hi  Jan. 
1021s  Feb. 
K I     Jan. 

801s  Feb. 
Hi)     Feb. 

68i«Feh. 
127-^  Mar. 

103  Feb. 
0.5     Jan. 

103  Feb. 
120  Jan. 
109     Feb. 


1161s  Jan. 
104  Jan. 
102  Jan. 
139     Jan. 


119i4Feb. 
1004  Feb. 
1(15  Feb. 
133>aFeb. 


133     Jan. 
166%  Jan. 


136    b   135"  Jan.' 


140     Feb. 
t73     Feb. 


» » ••    "-  1 1 .>     jiiii. 

86    b.    60     Jan. 

tl7l«b.  113>4  Jan. 

113<4     100     Jan. 

81  04     Jan. 

44%       31>sJan. 

87%    ,  761s  Jan. 

•  43        137     Jan. 

t  44«4    i(40     Jnn. 


137     Feb. 

93 14  Feb. 

1 10     Fi^li. 

101)     Jan. 

115%  Jan. 

I  67     Feb. 

1117%  Feb. 

IliaUMar. 

8-.(>9Mar. 

40     #sb. 

88     Ftob. 

I|45is  Feb. 


J>»n.«.f.. " 


i;e.— l»t.«K 


r  J  .u 
IJ  A 
it  J    .V 


rnniHit.,  4  ( 
-  >.  fh.  A  All 

>»r.Clty.-< 
AB-M.AP.  I 
.(leh  S«.  . 


A    J 
v     J 


.     J 

•  r  ■ 

A    J 

:t..uuu  J  A  J 
.  .1903  J  A  D 

■  ictsin  M  .V  s 


.ijj 
to  J 

.  ;.i  J 


.kTcia«.-Us.lUl7  1' 

'-<in*ol.  4a 19»0  A 

>ted.-Ut6ff.l90»  J 

1809M 

l(«,eoM.,7a.l»02M 

.«  1002  M 

>kL6b.  *  W.— t«t,6»l»31  M 

-n.  A  Imp.,  5« 1929  F 

M  ,  «!M.L,.— I<itooa.3*,«.1934  M 
Mu.K.A  K.-Ut3<^f.,«il..l943  A 
M.  K.ATeia«.-l»C4»,g.lO0OJ 


.k  J 

A  J 

A  D 

V  J 

'.  J 

\  o 

A  A 

A  O 

A  J 

A  .N 

A  .N- 

A  N 

A  .N 

A  A 

A  M 

A  O 

A  D 


j.tu. 

Jaa. 

3  Jan. 


Hi     r>. 

IW>sb. 

M    a. 

<i7'«a. 

93 

\>l    a. 

do    b. 

:01     b. 

r.:    h 


94 

lli: 
I : 


113  b. 
101    b 

"iiii 
n7%a. 
107Hb. 
118  b. 
106  b. 
l.^O'tb. 
110  b. 
lot     b 

93  >i 

861s 


I'll. 

•  MM. 

.  «Jaa. 

iJaa. 

,    jta. 

llo>«Jan. 
83    Jan. 

95  Jan. 
•4  Jaa. 
91  Is  Jan. 
83  Jan. 
M  Ja» 
00     Jan 

inj     Fri. 

Jan. 

Jan. 

>  s  Jan. 

70     Jan 

93     Jan 

113     Jan. 

Jan. 

Jan. 

iJaa, 

t  Felt. 

Y  Jan. 

Jan. 

Jan. 

.     Jan. 

TliaJan. 

111^  Jan. 

99%Jaa. 

90'iJaa. 

07     r»b. 

1164  Jan. 

loe    Jan. 

I17isJan. 

106  Is  Mar. 

130>s  Jan. 

1 1 1      Full. 

96  >s  Jan. 
»e  Jan. 
80     Jan. 


I  1  1       K. 

IIOI^F. 

iimM . 

IOOIsFp 

lot     Jai 

"i'liFeU 
%F<rik 

Feb. 


8'i     Jiiu- 

33  Jan. 
too  Jan. 
114*4  Feb. 

•O     yah. 

88  Jan. 
113     Fvi. 

•0<sFe  . 

99    r. 

1711 

9.' 
0  : 


11- 
91 


115      J;t;' 
119%  Jai> 
111      Fe 
ISO     Fch 

•8     Jan 
107>s  Jan 
1I»     Fi 
loo      Fel. 
114    Jan 

80%Vab. 
113  Feb. 
103     Fab. 

»7     Jan 

«9i*Mn 
118  Jan 
107%  Fe' 
IIU  Jan 
1064  Mil 

:i3ii4Mi 

113  Jan 
1014  Fel< 

lit      Feb. 

87     Feb. 


Kioor  w«4t<iru-i 
|)M.J*,*«MaUa<i 

<iC..OlMaO. 


•  J  .«  J 


llii>«      IllHiiJiin. 
100    b.  lom  Feb. 

103   a 

-li  36     ^f 

, -i         I71'-.' 

.1%  18'4.1 

I    184    ;     S%J,iu. 
•  10%    I     34  Jan. 

69 'i     '   «^     M:ir. 


1 1  ■:      Fell. 
1014  Feb. 


-^_-.ag 

It  UaV  W.-fiit    . 

3d,  4a,  g  .  Inoomr 
«t.P.M.AM.— Dak.K  < 

'    lateooaoL.eg rJ33J  a  j 

••  redaoedlo44g U  *  ^ 

XonUnaexri>n<tnn,4  g.t037  J  AD 

«.4c.,jpi.'43[J  A  J 

•t,7g.,IOS4^A  A  U 

.5g...l019IMA  N 

i'j.Arlx.-6g...I909  lOJ  A  J 

:le,OaL-«f..  1905-12, A  A  O 

i«>l  .eiil.l. ..  K.  ...inn7A  \  O 

I     ■  J 

J 

.    fi 

-l»t.T  g....lyi)0  J    A  J 

lOS'iM  A  Nl 

1-I5-6..  X  .rt:3  J  A  J 

I  J  A  J 

J   A   J 

1  J    A    J 

I.  .V  Ky  - Xcu.  Ixitt,  i;g  A  A  O 

..{hamUlr.,  6jr...l9l7'J  A  J 

f'.i'lllo-Ut,  9g..3000  J   AU 

1  g SOOoMarob 

OenL— 9  g. .  1933  J  A  J 
in.C-«g  ..IBleJ   A  D 

1808J  A  J 

1.8 1890  MA  8 

i  -1.  ...llll-i  M  A  N 
1.  \ 

k  .V 

.N 
A 
l> 
l> 
J 
M 
N 
A 
J 
. .  .  .V  ..  O 
li.xj  A  J 
193- J  A   J 


113     Jan. 
1 01 4  Jan. 


tVb. 

■1  Jan. 

J  Jan. 

133^  Jan. 

t30    Jan. 

'  77     Jan. 

7718  rtb. 

151     Jan. 

115     Feb. 

1154  Feb. 

106T«  Feb. 


131 
103    b. 

88 
97 


70     Jan. 

34 >«  Jan. 
119>4  Jan. 
117  Jan. 
101%  Jan. 

87     Jan. 

91 4  Jan. 


.»'««l.UD.reL^.l.' ir.  . 
Wlaa.  Uent  Co.  im  r,  t 


944b 
04    b. 
110    b 
90    b. 
104    b. 
92 
•  91     a. 
•no   b. 
108% 
11311111. 
11414b. 
118     h. 
113     b 
93 

93     b, 
894 
23% 
10-<4a 
I  744b. 
1034b. 
•34b. 
»  944a. 
99 
107    b. 
t  74 
1113 
I  68 
38 

SO    b. 
102    b. 
107 
79 

1074 
46    b. 
•lO'l-b. 
I    43>-jli. 


.1. 


93  Jan. 

94  Feb. 
1084  Jan. 

B0>»  Mar. 
1014  Jan. 

87{jan. 

91  Jan. 
107  Jan. 
105  Jan. 
1 10  Jan. 
113  Feb. 
115  Jan. 
1134  F.'b. 

89  Jan. 
I  89     Jan. 

•  81     Jan. 
18     Jan. 

10S4  Jan. 
171  Jan. 
1034  Jan. 

90  Jan. 

•  90     Feb. 
934  Jan. 

100  Jan. 
(70     Jan. 

•  100  Jan. 
151     Jan. 

314  Jan. 
ISO     Jan. 

97  Jan. 
1034  Jan. 
I  eo  Jan. 
1004  Jan. 

44  Jan. 
105  Feb. 
1 374  Jan. 


76     Feb. 

33  Feu 
1214  Mar. 
121  Feb. 
1034  Mar. 

89     F^b. 

99     Feb. 


94^  Feb. 

97     Feb. 

Ill     Feb. 

984  Jan. 

106  Feb. 
934  Feb. 
034  Fob. 

1094  FeU 
100     Feb 

114  Jan. 

115  4  Mar. 
118  Jan. 
113     Jan. 

93     Feb. 

•5     Feb 

894  Mar. 

34 :^  Feb. 
109     Feb. 

77  Feb. 
1094  Jan. 

974  Feb. 
t  94%  Feb. 

97  Jan. 
109  FM>. 
IT74F«b. 
113  Feb. 
170     Fell. 

40  Feb. 
130%  Feb. 
'0:1  Miir. 
107'h  .Mar. 

774  Feb. 
1074  Jan. 

49%  Feb 

107  Feb 
14.1     Feb. 


Hafm.— "  b"  iDttMato*  prioe  Hdi  "  a"  price  oitail;  tbe  range  l<  loade  np  (rom  aotoal  (ale*  onlr     *  Latest  prloo  tbK  week.'    I  Tnut  reoelpti. 
NBW  TOEK  STOCK  EXCBAXGE  PRICBS-KComUBued).— /JVlACr/Ki?  B0SDS-MARCH9. 


SBOtJBITIKS. 


BatlrM4  B«a4*. 


AlabaMlll«.-lat,»ajn**--lM« 

CUSMO*  M  Leo.- lot,  6*.  1910 
0*.tEA.U^m..9».........\9a9 

AIL  *  Pae.-a<  W.  D..  go.  6a.  1907 
Western  rxvialon  latnaiii  .1910 


k>k.\ 


SBCURITtXS. 


Bait.  A  Ohio-  l«t.»i,Far>B.1919    100 


3% 


Ball.  A  Oblo-5«,  cold 1939 

Oona.  mnrt.,  k»|i1,  9s 1988 

W.  Vs.  A  ntln.-l' t,g.,  9S..1990 
:  B.  A0.8.  W.  Iiit.g..44«...1990 
Monon.  River,  l*t,g.,g. 9S..1919 
Cem'lohln  Keor— 1st, 41*1.1930 
Ak.ACh.Jiinr.— lst,gAi;,gu.l930 

Bmokljrn  Klevnted— 3d,  9a..  .1910 


Bid. 

Ask. 

834 
•98 

ibo" 

l.leAII.B.-l 
Dmnawlrk 


II.R.-lat,g,0a.Kn.l942 
A  Wn-lat,g.,4«  19381 


SECURITIES. 


I   Bid.  I 


70 
80 


Buir.  Roob.  APItU.— Qen.0B..1937    *94 

Kocb.  A  P.,  Ist.ns 1921  '124 

;  Rooh.  APIIU.— Cncs.lst.6ii.1922  118 
IBoir.  A  Sosqiieb.— lot,  5s,  g.  1913  99 
Bnrl.  Cedar  Kapltis  A  Nor..  ■ 

1st,  5« 1906    106 

Consol.  A  ooUat.  troot,  0a..lU34  *I014 

,    Minn.  A8t.U-lst,7s,ga..l027:  

Ced.  Rap.  I.  F.  A  v.,  1st,  6«.  1930'*  103    1 
lst,Oa 1931    'OO    1 


Aak. 

98 

1194 

106'8 


4oO 


THE   CHRONICLE, 


Vou  LZII. 


HBH  lOBK  STOCK  IXCBlHeB  FHICI^.-JNACTIVM  BOHDE-fCcnUnvtdJ-MARCH  6. 


OJECDIUTUH. 


Kt.  ta,*  Bulk.  -ooL  tM.\m 

cut.  of*.  J.-OODT.  deb.,  te.1908 

Uaat  FMUlo— OoldDood«,fl«.189e 

Gold  bond*.  6* 18»7 

■mi  Joaquin  Br.,  6* 1900 

Mort.(oldS« 19M 

Land  (nnt,  St,  c 1900 

OaL  *  O.  DIT., ezt,  %.  S*...igi8 

WMt  Pkolflo— Bond*, 6«.... 1899 

Ho.  BaUway  (CaL)— lit,  6«.1907 

SO-T«ar  5« 1988 

Ckoa.  *  O.— Pur.  M.  rand,  6a. 1898 
Cralx  VaUey-lBt.  g.,  6a....l940 
Vara  8pr.  VaL,  let,  g.  S«..19tl 

0*M.  O.  A§o.WMt.— 1st  6«,  K.1911 

ld,6t 1911 

Oh.  V.  -0«n.eon.  lst,gn.  «,&*.  1 938 

OUean  A  Alton— 8.  F.,  es....l903 
U>a]a.  A  Mo.  Blver-lit,  7S.1900 

Sd,  ?• 1900 

St.  L.  Jaek*.  A  Chlc.-2d,  7t.l898 
MIM.R.  Bridge— lat, s.  f.,  6a.l912 

0M».  BorL  A  Nor.— lat,  5*.. ..1926 
Debenture  6« 1896 

OUe.BarUa«.A  Q.— Sa,«.  f..l901 
Iowa  I>lT.-«lnl[.tand,5«..1919 

atnUnctnnd.U 1019 

Rata.  4s 1921 

3tUean>  A  Iowa  DlT.— Ss...l90S 
Okie.  *  Indiana  Coal— 1st  5s. 1936 

HU.  ifU.  *  8t.P.-Ut,8s,F.0.1898 

M.7  8-10S,  P.  D 1808 

t»K  7b,  $g.,  B.  D 1902 

lit,  I.  A  fi.,7s 1897 

l>t,I.  A  D.,7s 1899 

l«l  ,C.  A  M.,  7s 1908 

Ut,  I.  A  O.  EzU^on.  7s.  ..1908 

Ut,  La  C.  A  Day.,  Sa 1919 

lat,  H  .*  D.,?a 1910 

laUH.A  D.,5a 1910 

OhloaKo  A  PacUcDlT.,  6S..1910 

Mineral  Point  Dlr.  5a 1910 

a  A  U  8np.  OlT.,  Sa 1921 

Vargo  A Beath.,  es,  Aiisa...l924 

lae.  oonv.  sink,  fond,  6a 1916 

OakoiaAGt.  8oatta.,5a....igi6 
MIL  A  Nor.  nwln  Une— 6a. .  .1910 

ChtftAlforw.— SOjear  deb.  Sa.  1 92 1 

■seanaba  A  L.  8.  lat,  Oa X901 

OMM.A  Minn.- Iat,7a....l907 

Iowa  Midland- 1st,  8s 1900 

Penlnsola— lat,  aonT.,7B...1898 
Ohio.  A  Mllwaokee— 1st,  7s.  1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.-lst.  6a 1905 

on.  0.  F.  A  St.  P.— lat,  68.  1909 

■ortbem  lU.— 1st,  Sa 1910 

Mil.  L.8.AW.-C0D.deb.,5e.  1907 

Mlob.  Dlv.,  iBt,  6b. 1924 

Ashland  DiTlslon— 1st,  6b  1925 

Oh.B.I.AP— D.M.^kF.O.lat4a.l905 

let,  >>•* 1905 

Kztenslon,  48 1905 

Keoknk  ADes  M.— lat, 6s..  1923 

ChlcSt.  P.  A  Minn.— lat,  68. ..1918 
■t  Paul  AS.  0.— 1st,  68 1919 

Okie.  A  W.  Ind.— 1st,  s.  f.,  68.1910 
Scneral  mortgage,  68 1932 

Qa  Ham.  A  D.— Con.  a.  f.,  7a.l905 

td,  gold.  4Im 1337 

Clin.  D.  Alr'n-lat.KU.  5a,g.l941 

OoT.  Ak.  A  Ool.-£q.  A  2d  6a.l930 

aaa  ASt.  L.,CalrodlT.— 4a,  1989 
at.Laa.DlT.— lstaoLte't4s,g.l990 
«prlng.AOoLDlT.— lBt,g.4s.  1940 
WhlteW.VaLDlT.— lat,g.  48. 1940 
Cln.Wab.AM.UlT.— la  t,g.4a.l991 
in.  L  Bt.  L.  A  C— lst,g.,48.1936 

Oonsol.Os 1920 

01n.8aa.^kCL— Con.lst^.5s,  1928 

C  Col  Cln.  A  Ind.— lat,  K,s.f.l899 

Oonaol.  sink,  fund,  7s 1914 

C1n.Aepr.-istiC.C.a  AI.7S.  1901 

deye.  Lorain  A  ft  h.— let,  58.1933 

Oara  AMah.  V.— €>o>d.  58...1938 

DeL  Lack.  AW.— Mon.  Vs....  1907 


Bid.    Aak 


lOOi* 
101 
106 
•90 


103 


•93 
104  >t 


116 
107 
106 
■103 


105 


101 
106 

99  >( 

87 


95>t 
105«« 
125 
127  >* 
125 
125 
127 
128>t 
107 
124>t 


104 

108 
110 


lis 
107  >a 


116 

i'ds' 
ii'6 

105% 
105% 

123" 
121 


103  >• 


103 

i07i« 
100 


127 
127 1« 
127 
li7 
129 


127 


126>t 
128 

11«% 

117>i 

i08>« 


118 
107 
110 


107>a 


ISl 


«*Ta.  Blng.  A  H.  Y.— 1st,  78.1906 
Morris  A  Baaez— 1st,  7s, 


DODOS,  7s... 

'sof  1871 

'  *t,  con.^  guar., 


1914 

..1900 

.. .........1901 

...•  vvu^  BlUU'.,  7S........191S 

Warren  -2d,7s IMO 

D.%ll.C'an.— Pa.DiT.,ooap.7a.l9l7 
▲Ibany  A  Bosq  — 1st,  gu.. 7a  1906 

Utioons.,  gaar.,eB 1906 

B«D«.  A  Bar.  lat,  ooup.,  7s.l921 
D»nv.  Trauwar-Uoni>.  6s,  c.iUlO 
Metroiwl.  Ky.-lst,Kn.K.&.l9ll 
OenT.  A  R.  O.— Imp,, g.,  sis... 1928 
l>»t.M.  A  M.-L.  g.  S'.Vaer.A.lSu 
Uet.  A  Mack.— Im  lien,  48,g..l995 

4a,  gold J995 

OoiDlh  A  Irun  Kaaee— Ist6s.l987 

Krie—lai,  extended,  7s 1897 

»d,a»t«nd«d.S*. 1919 

•d.«stmded.4>ts 1923 

4ib,  aztmded,  5s. 1920 

5lh.  extended,  48. I98g 

'•«»  *««■•.  «»"•'• i»ao 

"•4fT^£,^£--\JV" i»ie 

-  T,L.B.AW.— Fnrt.oon.  68.1969 
Sia  AS.  W,-Mortg.  6a....lOOH 
/sflaraon-lBt,  gt.  k.  Sa  ....1909 

r5^  A  RB.-«a 1932 

'>«o*  «Impt.,liitilr.. aur'of.1913 
1st,  COB.  g,4i>,  prior  bonds    1806 
KTkOB.  Pierre  Haute— 

lat,  tons..  «• mi 

1st,  ceopral,  g,.  Ss 1942 

ML  ^enon  1st  e« 192.1 

8ul.  Co.  Br.  1st,  g.,  Ss. 1930 

jnint  A  P.  Maru.-Mort..  6<i. . .  1 920 


93 


90 
98 


105 
'1064 


106's 
117 

I'ii' 


116 
14i> 
108 
140 

il9 
140 


•19 

90 

60 
104 
105 
'107% 
ll>4>« 
114>s 
lUO 

io'i^ 

104% 

ios" 
93 


100 


116 


85 
64 

107% 

isi' 

lYe'i* 

io6 

109% 


94% 


110 
iisig 

107  •« 
121 


lis 


120 


89l« 

20 

95 


107 


8X0UBITIB8. 


94  >* 


F.A.P.M.— lat,  oon.  gold.  6a.. 1989 

Pt.  Boron  DIt.— lat,  5a  ....1938 

na.Oen  APen.— Istg.  58....1918 

lat  oon.  g.,  Ss 1943 

t.  Worth  A  a  O.— Ut  g.,  68..1928 
Oal.  Bar.  ASan  Ant.— lat,  68.1910 

2d  mort.,7a 1905 

Qa.  Car.  A  Nor.— lat,  Ka.  58,  g,1929 
Grand  Bap.  AInd.— Oen.  68..1924 
G.  aw.  ABU  P.— lat,  oon.  6a.l911 

2dlno.  48 1906 

Honsatonlo— Oons.  gold  &S....19S7 

M.HaTenADerby,  Oods.5s.,1918 

Bona.  AT.  C— Waoo  A  N. 7s..l903 

l8tg.,58(lnt.  gtd) 1937 

Oons.  g.  6b  (Int.  gtd) 1912 

Debent.  6b,  prin.  A  int.  gtd.1897 

Debent.  4b,  prin.  A  Int.  gtd.1897 

Illinois  Uentral— 1st,  g.,  4a  ...1051 

lat.  gold,  8%s 1951 

Gold  48 1952 

Cairo  Bridge— 4a 1950 

Bprlngf.  DiT.— Coup.,  68 1898 

»Clddle  Dlv.— Reg^  Ss 1921 

ast.  L,AN.  O.— Ten. 1., 78.1897 

lBt,oonBOl.,7B 1897 

Gold,  Ss,  ooupon ..1961 

Memp.  DlT.,  1st  g.  4s 1951 

Oed.  Falls  A  Minn.- lat,  7s. .  1907 
Ind.  D.  A  Spr.— lat  7b,  1006,  tmst 

reot8.,ez  bonda 

Ind.  lUs.  A  Iowa.— 1st,  g,  48..  1939 

l8t,ezt,,g.  Ss. 1943 

Int.  A  O.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,lst,5,K.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  Ss.  1941 
Mortb'n  Ohio— lat,  gu.  g,  58.1946 
L.  8.  AM.8oa.— B.A£,-New7a.'98 

Det.  M.  A  T.— iBt,  7a 1906 

I«ke  Shore— Div.  bonds,  7a.  1899 
Kal.  AIL  A  O.  K— lat  gu.  Sa.  1938 
Mahon'g  Coal  RR.— 1st,  5B.1934 
LehlgbV.5».Y.— lat  gu.g.4%8.1940 
Leblgh  V.Term.-lat  gu.  5B,g.l941 
Lehigh  V'y  Coal— Ist  5B,gu.g.l933 
I  JtoM.  Car.A  Weat.— lat  6e.  g.l916 
LltUe  Rock  A  M.— Ist,  as,  K..1937 

Long  Island— iBt,  7s 1898 

Ferry,  1st,  g.,4%s 1922 

Gold  48 1932 

K.  Y.  A  B'way  B.— lat.g.  68.1927 

2d  mortg.j^lno 1927 

H.Y.&Man.Beaoh.— lBt,7B,  1897 
H.Y.B.&M.B.- Ietoon.6a,g.l936 
Brookl'nAMontauk— lat,68.1911 

let,  58 a911 

No.  Shore  Br.- lBtoon.5a,g.l932 

IiOulB.£van8.*8t.  L.— Con.5s.l939 

Lonla.  A  Nash.— Cecil.  Br.  7B..1907 

E.  H.  A  Nash.— lat  6s,  g....l9l9 

PensacoiaDivialon,  6s 1920 

Bt.  Louis DlTlelon,  Ist,  68...1921 

2d,  3s 1980 

Nashv.  A  Deoatar^l8t,7s..l900 

B.  f.,6e.-8.  A  N.  Ala 1910 

60year58,g., 1937 

Pens.  A  At.-  ist,  68,  gold.  ..1921 

CoUat.  trust,  5a,  g 1931 

L.  A  N.  ,&  Mob.  &  Mont.— 

Ist.  g.,  4i«8 1945 

Nash.Flor.&S.- 1st,  gu.,  68.1937 

Kentucky  Central— 48,  g. . .  1987 

Lou.AJeff.BdgeCo.— Uu.g,48.I945 

Loa.N.Alb.ekCh.— aen.m.g.5s.l940 

Memphis  A  Oharl.— 68,  gold. .  1924 

Ist  con.  Tenn  lien,  78 1915 

Mexican  Cent.  CousoL — is,  g.l911 

Ist,  oons.  Income  38,  g 1939 

Mex.  luternational— Ist.  4s,g.l942 
Mexican  National— 1st,  g.,  68.1927 

2d,  Income,  68,  "A" 1917 

2d,  Income,  68,  "  B" 1917 

Michigan  Central— 6s 1909 

Ooupon,  Ss 1931 

Mortgage  4s 1940 

Bat.C.AStrgis.— l8t,3B,g.gu.l989 
Mlnn.A  8t.  L.-lst,  g.  78...„.1927 

Iowa  Extension,  Ist,  7s 1909 

Southwest  Ext.— l8t,  78 1910 

Paolflo  Ext.— Ist,  6s 1921 

Mo.K.ATex.— Ist,  ext.,  58,  g.l944 

Mo.K.AT.a(Tex.lst.gu.5a.g.l942 

Kansas  City  A  P.,l8t,48,g..l990 

Dal.  A  Waoo— Ist,  Sa,  gu . . . .  1940 

Missouri  PaolUc— Trust  58...1917 

l;«<»H-.5».  8 1920 

«*J.'^*J-Jfr^*-^'-l»t,  78.1895 
Mobile  A  Ohio— l8t  ext.,  68...1927 

St.L.  A  Cairo —4b,  guar 1931 

Morgan's  La.  A  T.— 1st,  68. . . .  1920 

_lst,7e. i9ig 

Naah.  Chat.  A  Bt.  L.— 2d,  6a.. 1901 
N.  O.  A.  No.  *..  -Pr.  L,  g.,  68.. 1915 
N.  Y.  Central.— Deb.  g.  4b.. ..1906 
N.J.J  uno— Guar.  1  at,  48 ...  1 986 
Beeoh  Creek— let,  gold,  4b. .1936 
Osw.  A  Rome— 2d,6a,g.,gu.l91B 
S"?  i  g'-.K'T--*"'  V  .  B»-l»22 

S-  T-  ?-^-  *  H.-l8t,  rev.4a.l903 

n,  \ .  A  Norihern— lat,  g.  Sa    1927 

N.  Y.  Busq.  A  WeaL- 2d,  4'«s.l987 

Gen.  mort.,5s.  ........         1940 

WiUcA  East,- l(.t,gt<l.,g.58.1942 

Northern  Pao.— Dlvia'deorlp  exi. 

JameeRlTer  Val.— let,  (i8.:.193» 

Spokane  A  Pi^.-l  St,  68 193*. 

SiPaul  A  N.  P.-Oen.,  68.. 192.} 
HelenaAB6dM'n-l8t,g.,6a.l98'; 
Duluth^kManltoba-l8l,g.6sl9Se 
DoLAMan  Dak.DlT.-lit68.1987 
Oosnr  d'Alene— 1st,  6a,  gold.  1916 

Gen.  lflt,g.,  6e !"        193? 

Ognt^ysshliiKton- lat.g..6B!l938 


Bid.    Ask 


90 

91>* 
102 
•84 
•65 


100 


1% 
122% 
114% 
125 


93 


106 
90 
85 

105 


26 

•84 


101% 
10^ 
107% 
120 


112 


85 
100 
100 


103% 

ios" 

'118 
•63 
108% 

101 


110 
110 


00 


104% 

lbs' 


107 
107 


90 

28 


80 

105% 
105 


104 
116 


01% 


42% 


117 


88 


108 


114 
116 
104% 

140* 


76% 

so" 


101 

'1U8 
•81 
115 
126 


101% 

100 

106118 


74% 

"os" 


SECUBITIEB. 


Norfolk  A  Bouth'n- iBt,  Se.g.  1941  ,• 
NorfolkA  Weat— General, 68. 1931  " 

NewBlTerlat  6a 1932 

Imp.  A  Ext.,  6a 1934 

AdlustmentM.,  7s 1921 

Bquipment,  6b. 1908 

OUnc     -      -      -  


8-. 
89 


60 


19S 
10 

•87% 
•80% 


145 

128% 
128% 


80 

72% 
85 
82 
70 


114% 

•95 
86 


87 


80 
124 


No  price  Friday;  the«,  arotUe  latest  quotaUon,  made  this  week.  For  lIUa«oU«o*lo'a.'a 


nob  Val.  lat  68 1957 

Md.  A  Wash.  DIt.- l»t^g.S8.1941 
BoanokeABo.- lst,gu.  58,g.l922 
Soloto  Val.  A  N.  E.— Ist,  4s,.  1990 

Ohio  A  Miss— ConsoL  78 1898 

2doon8ol.  78 1911 

Spring.DiT.- I8t7s 1905 

General  Ss 1932 

Ohio  Elyer  BB.— 1st.  Ss 1936 

Oen,  g.,Ss 1937 

Omaha  A  St.  Louis.— Ist,  48. .1937 
Oregon  A  Call  for.— 1st,  S8,g.l927 
Oreg.RyANBT.— Col.tr.  g..58.1919 
Penn-P.C.e.A8t.L.Cn.g.4%8A1940 

Do      do  Series  B . 

P.O.A8.L.-l8t,o.,78 1900 

Pitts.  Ft.  W.  A  0.— lat,  7b.. .1912 

2d,  7b 1912 

3d,  78 1912 

Oh.8t.L.  AP.— lBt,oon.58,g.. .  1932 
ClCT.  A  P.— Cons.,  8.  fd.,  78.1900 

Oen.  4%8,  g.,  "A    1942 

Bt.  L.V.AT.H.— lBt,6e.,7s.l897 

2d,  78 1898 

2d,  guar.,  7a 1898 

Gd.R.AI.Ext.— I8t,4%8,a^.l941 
PBO.AE.-Ind.B.AW.-l8t,pf.78.1900 
Ohio  Ind.AW.— l8tpref.5B..1938 
Peoria  A  Pek.  Union— 1st,  6b  .1921 

2dmortg.,  4%8 1921 

Pitte.01eTe.  ATol.— l8t,68...1922 
Pitta.  4  L.  Er.— 2dg.  Ss,  "A".  1928 

Pitta.  Mc.  K.  A  Y.— Ist  68 1932 

Pitts.  PalnsT.  A  F.— lat,  5s...l916 
Pitts.  Bheo.  A  L.  E.— lst,g.,5s.  1940 

Istoonsol.  Ss 1943 

PItte.  A  West— M.  58,g.l891-194l 
Pitt8.Y'gBt'nAA.— l8t,58,con.l927 
Rio  Grande  80.— 1st,  g.,  58...1940 

St.  Joa.  AOr  Is.- 2dlnc 1925 

Kan.  C.  A  Omaha— lat,  58..1927 
St.  L.  A.  A  T.  H.— Term.  5S..1914 
BelleT.  A  Bo.  IlL— 1st,  8s...x896 

Belley.  A  Car.— Ist,  6s 1923 

Chi.8t.L.APad.— l8t,gd.g.58 1917 

Bt.  Louis  80.— Ist,  gd.  g.  48.1931 

do  2d  income  ,58.1931 

Oar.  AShawt.— Istg.  4S....1932 

Bt.  L.  A  8.  F.— 2d  6s, g.,  ol.  A. 1906 

General  Ss 1931 

Ist,  trust,  gold  Ss 1987 

Kan.  City  AS     Ist,  68,  g... 1916 
Pt.  8.  A  V.  B.  Bg.  -1st,  68 ...  1910 
Kansas  Midland— Ist,  4s,  g.l937 
Bt.  Paul  City  Ky,  oon.  Ss,  g. . .  1937 

Gold  5s,  guar 1937 

SL  Paul  ADulutb— l8t,S8 1931 

2d  mortgage  Ss 1917 

St.  Paul  Minn  A  M.— Ist,  78. .1909 

2dmort.,68 1909 

Mlnneap.  Union— lat,  68 1922 

Mont.  Cen.— Ist,  guar.,  68. .1937 

1st  guar.  g.  Ss 1937 

East.  Minn.,  1st  dlT.  Ist  58.1908 

WllmarASiouxF.- let,  g,58.19a5 

Ban  Fran.  A  N.  P.— 1st,  g.,  58.1919 

Bouthem— Ala.  Cent.,  Ist  68.1918 

AtL  A  Char.— Ist,  pref.,  7a. .1897 

Income,  6a 1900 

Colum.  A  Green.— 1st,  S-6s.l916 
E.  'enn.  V.  AOa.— Di7l8.5s  1930 
Rich.&  Dan.— Eq.  3.  f.  g.  38.19U9 

Deben.  58,  stamped 1927 

Vlr'a  Mid.- Serial  ser.A,  68. 1906 

Series  B,  68 1911 

Series  0,68 1916 

Series  D,  4-5a ..1921 

Beries  F,  Ss 1931 

Wa8h.O.AW.— Ist  our.gu.  48.1924 
Ter.  BR.  As'n  of  Bt.  L.- 
lst,  4%s. 1939  «io4 

1st,  con.  g.  58 1894-1944  -100 

8t.i,.Mer.Br.rerm.,g.&s,gu..l93o 
Texas  ANew  Orleans— l8i,7a.  1905 

Sabine  DlTision,  Ist,  68 1912 

Consol.  Ss.g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  6s.l905 
Third  ATenne  (N.Y).— lat  Ss,  1937 
T.AO.O.— Kan.AM,,  Mort.  4s.l990 
ToLP.AvV.- lst48,ino.r'd.oou.Juiy 
Ulster  A  Del.— l8l,oon.,6.,58.192o 

Union  Pacitio— lat,  6s 189t) 

Ist,  68 1897 

lat.  68 1899 

OoUaieral  Trust,  6s 1908 

OoUs'eral  Trust,  Ss 1907 

Kansa>>  Pacilio— Ist  Os,  g...l893 

l8t,6B,g  1896 

0.  Br.  U    V  -F.o.,73 1895 

Atoh.  Col.  A  Pao.— lat,  68.. .1906 
Atoh.  J.  Co.  A  W.— l8t,  68...  1905 
U.P.  Lin.  A  Col.— l8t,g.,5s.  1918 
Oreg.a.L.AU.N.,col.tr8t„5s.l91H 

Utah  A  North.— Ist,  78 1908 

Ool<l,Ss.. i92(i 

Utah  Southern- Gen.,  7s  .  190ij 

Exten.,  Ist,  78 1905, 

Valley  R'y  Oo.  of  O.— Oon.  68  1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

Det,  A  Ohio.  Ext.  1st,  Ss,  k    1940 

at  uK.C.&N.-SLC.Bdge6*!l90- 

West  N.Y.&  l>a.,seu.g.  2-3-4s  1943 

Income  58 1943 

Weat.  Va.  O.  A  Pitta.— lat,  6a.l»H 
WheeuAUE.— Ist.  Sa,  gold... 1926 

Extension  A  Imp,  g.,  Ss I9i0 

Wis.  Cent.  Income  58. 19371 


Bid. 

Adc 

•118 

•110 

110 

102 

75 

no 

67 

.•■•■ 

ios' 

103 

iiS" 

'.'.".. 

iosi* 

60 

•82 

'11058 
•110% 

\\b" 

117 
117 

•101 

.'"" 

•ill" 

69 

.... 

¥9" 

96 

■70~ 

86 


•103 
iV8% 


•104 


110 

•98 
101% 


108 


125 
114 
101 


105 


•107% 

•95 



119 

120 

81 

78 

79% 

103 

103% 

10^% 

102% 

104 

95 

75 

35 

40 

•30 

40 

33 

27 

30 

•  -■•■■ 

96 

65 

65 

...... 

..••• 

27% 

98 

99 

108 

46 

49 

14% 

IS 



6 

...... 

i4  Unllated  Boada.— Hee3d  pagepreoedlnR. 
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Intjcstment 
flailroad  IntelligeuCie. 

RAILROAD    EARNINGS. 

The  following  ubie  abows  the  groaa  •■amings  of  United 
StMf  railroads  (and  alao  a  few  Me«ioao  and  Canadian  road8) 
tor  the  latest  period  reported.  The  statement  includes  every 
WEAjf  road  from  which  ret^ular  weekly  or  monthly  returns 
can  b«  obtained.  The  drst  two  columns  of  figures  kIto  the 
gross  saraiog*  for  the  latest  week  or  month,  and  the  last  two 
eolumns  tbe  ramingH  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

The  retmnu  of  the  ttreet  ntOwaift  are  not  ittctuded  in  thU 
kMe,lmt<»vbivught  together  mpmratMif  on  a  tttbaequent  page. 


BOAOS. 


LtUut  OroM  Xarrung*. 


,  Jan.  1  to  LaUii  Doll, 


WMkorMo]   1895-6.   I   18M-5.    i    1895-6.    |    1S94-S. 


WtJfrib]  18054.      18M-5. 


Aia.et.lioa(B. 


AaaArtior.. 


Val. 


atsk.  T.  a  It.  rs 
▲tUsU  A  Char. 
AiiMto  «  W.  f 
.  *  OasT. 
KSStsBooVn. 


«tavkFSb 


Jsuuanr. 
lib  wk  Feb 


Jsaoarj.. 


uawfeFsb 

Jaaoanr .. 

MoTambsr. 

AML  Jaanarr... 

Jass  Jsaoarjr. . . 

Ltaa*  Jaaaary. . . 

Jaaoanr... 

4111  wk  Feb 


capsr.aYad.v. 

QsrJbd'     ' 
OaaLof 

I  of  a 


BW.AOarL 
.*Ofels.... 
Okss.o.aso.ir 


L  Mar.  a  u  d  Jaan 


kABaslIli 
LOVWaaTa 

Lrse.ASt.1. 

Larkl.*P.. 
Lr.M.*u. 

LAW.MMi 
aa.Oa.*  Porto 
(&lAKoBt.ao« 
giaJaek.«  Mao. 
Ola.ll.O.aT.1- 

B.  Orl.  *  M.  B. 

aia.AVlskat> 

o£>rata.r> 
OarioalttTar.. 
Oaa.*M. 


• 
18.061' 
njB»8 
S6.3S1 
176.iiM 
18.976 
14.su 


Jmt-lf 
1894^     "  1894^ 


10.7081 

99.009 

BI.M0 

188.7171 

14.181'       

9.484.004  S.tM.»4S 
303.071     14SJiM 


S94M6 

84M9 

B34S 

•0308 

26.119 


4SJM0 
•J71 
S.548 

at.49« 


iwptomo  r. 
ttbwkPeb 
January. 


OST.OS 


■arr... 

wkHk 
MhwkffM 
uhwkrMi 

JSDIU 

3dwk 

iaaaarr... 
Mwfe#ib. 

/aaoanr. . . 
Moraaibsr. 
MwkFsb. 

utwk 

lot 

ixwkPsb 

MwkPSb. 

Ok.*Ofc.L^wkPsb. 


Cl.Lar.*Whsal. 

ODLMIdJaaS.... 

OdL  B.  V.*Tot 
kod-raa 
lALaka  . 


yi'dvausr 

OsBT.  *  Bio  Or 
I>«aM.*Kan.C. 
UcalLH.  AW 


MsTcaae. 
Msaitnsf 


Om,^ 

DoLAtrhtBaaa* 
OolotaeJuMC. 
■lirisJoUUtMS 


jtsia  > 

VfSBST.  ■ 


.*T.a 

rnsbkan 

nmAP.Msn. 
rtwiiukusn.a 
,  *  aio  Or. 

.  *  AU.  D. 


ttawkPab 

Jaaoaiy. 

Fabmanr. 

4tb«k«^l 

Jaaaary. 


M7M 

1.S85477  i.399J19 

443.008     409^16 

1.SS8.94M.WMM 

146.447     lSt.8»7 

46.4n       38.a0« 

3.*7a!      s.ooa 

S.078;         1.094 

t9.aei;    4*.i48 

77.mA       4A.4U 
76.809 

«s.«9a 


12.909 

4.744 

511,800 

1.000.S67I 

Um.79&1.149J 


61 
9,04> 
180.906 

176,U30 


20t.no 

931M6 

»87,7«7 

188,717 

170.789 

1IU971 

<.484,0i4 

l,7.-'a.096 

807.597 

79.900 


OUnola  Oentral.  Febroarr. . 
lad.  Ose.  AWssk,  1 4  tb  wk  Deo 
lad.  m.  A  Iowa.  Deoeaiber.l 
Ia.A  Qt.  Norths !  «tb  wk  F»b  I 
Ilataroo.  (Mez.i  Wk  Feb  15 
towaOentnu....  4thwkFeb 
Iron  BaUwa7. . .  Jaauarr. . . 
jaek.T.AK.  W.  Januan-... 
Jameat'D  AL.  £.  aeptemli'r. 
KaaawhaA  Mlol  >  ttb  wk  Feb 
K.aFA9onAM  SdwkFsb. 
K.C  Hem.  A  Bit.  3d  wk  Feb. 

Kan-C.  M.  W Jaoiuty... 

Kan.aABeat.  iJanuarr... 


I        •        I        • 
1.571.888  1,415.304 


K.O.  Pitta.  *0.. 
CBa.CSab.BsU 
KaokakAWsst 


4U>wkPeb 
SdwkFsb. 
Sd  wk  Feb. 


90.119 
1.988^877 

074.154 

79a.soa 

IjOTS 
901,994 

^» 
74*,9«4 
919490 

9.7i0,7t« 

iixffi 

611.880 


9 

178,644 

940L640 

508.197 

170.064 

158.297 

109.750 

9,934.948 

I,S«3.757 

486.977 

06.447 

9.548 

990^741 

30,796 

U9904I9 

469.310 

1.008k490 

•08,915 

900w9«7 

•9,977 

1.004 

H14.740 

696.180 

419.941 

557,949 

•55,115 

9.1sa.06(i 


•79 

19.3961 

948.0001 


9,000 
19>0 


^  dsS 


814,' 
UU 

9U08 
1»1.69» 

900.7901 
194181 

•00 


81.894 
114.930 
17»,4S0 

7i.'» 
131,900 
1.878 
33,039 
31.011 
14;90« 
■£•49 

ii;978 

,      •9,9«7 
3.334J01 


4th  wk  Feb 

SdwkFsii. 
tthwkFab 
Jaaoanr.. . 
MwkFsb. 

4tbwkFebl 
JaoiiArr.  .' 
M  wk  Feb. 
AAU..  MmtVtb. 
M^  A  Bo.  -J SO  iimrj. 
Ob.  A  fla..  Janoarr. . . 
•t.  BMa  *  laa.  3d  wk  vn<. 

Ota.B.AFt.W  3<l  wk  Fcl>. 
(taraneOUr.  :m  wk  Fe^ 
lfBa.e.B.*I  3.1  wk  r. 
T««.aUllaaa3dwk  i 

■nnd  Tnuk...  Wk  t' 
Ohis.AOr.Tr  wk»■ 
OM.flh^a.*ll  I  Vb  rsb.2^ 

foU  A^Mssss.  Janour. . . 


00.744 
1.71S.80I 
800J«» 

7tt,00? 
l.63a.«>8 
-.447.a00 

tlllOT 


153,000 
04^000 
•7,000 
91,5«« 

n^i 

1.741345 

M71.150 

184,St» 

151,090 

41 


87J0O 
433308 
003,4» 

uaoojooi 

015,996 

W370 

U498.0a8 

170390 
S3743S9 

018307 

404.679 
9331.1100 
1334,500 

125.461 
9495,419 

404.017 

180391 
4.477 

'883«6 

148300 
•9.000 
58.000 
18300 


•1304 

1,740348 

M««,000 

iM38<> 

114336 

S339 
339 

1300 

10391 

8I1.69:< 

131^.81'. 

10,4  IJ 

38,583 

1S1307 

993.640 

13O0/K2» 

818,79b 

164350 


U  Arts  AlLJbao.  Januarr. . 
L.  BrU  A  WssL.  4Ui  wk  Feb 
lAhlcbA  Hod..  Januarr.. 
t<ez'gtan  A£ast.{Jaouar)-. . 

LoDSlalaad i4tbwkFeb 

Los. Anr Term  Jaouax}-... 
Lroala.Er.A8t.U  itbwkFeb 
LoalsT.ANaabT  4Ui  wk  Feb 
Loola.  N.A. ACk.  4Cb  wk  Fel> 
Loa.8t.L.ATlsz.  Jaonar}-... 
Bfaeon  A  Blr>a . .  Jannarjr. . 

MaalaUqna. iJaauarr... 

MeoipIilaAOhaa  3d  vk  Fab. 
IMoxwaa  Osat. .  Uth  wk  Feb 
Mezlaaa  IaMrt.{llorsBbar. 
Ufas.  MaMaMi.UckwfcFeb 
Maz-Boiwam..  Deoanbor. 
IMazloaoB-waj^Wk  Feb.lS 
Itaslsaa  8o^_.i  lat  wk  Feb 

)(3kP^&ijBML[»rwk'n£ 

Feb 

Peb 

Oaainl  Bfeb.  ub  wk  Fob 
TalaL    .....  itbwkFSb 
l|aMsABtaB..3dwkF»b. 
A  Okie.. 

^o»t  _, 

Bssfcf*  ABU,  Jaaoarr... 

Metada  OsnaL  ^oveaabsr. 

H.JsnarAB.Y.  - 

NewOrLASora. 

ei.T.aAH.R.. 

H.T.OU.AW. 

M.T.Oaaa.AW.. 

NotMfcAWsat. 

Nonbe'ra  (O&t. 

BactbTa  Osatrai 

«stttf>a  PasMe 

OssASS  AWsat 

OhIsBlTar 

UfelsBlT.AOks* 

OMs  Oeolbsra. 

PaaasnTaaiai 
PaeilJiss.A«» 

PNOTMIfCt .  •  •• . 

PbUa.A  Cls... 
paua.ABaad'1. 

OoalAIr.Oo... 

TMalbothOea 
Pb.Bsad^ir.B. 
PUta.aC.A8U, 
Pitts.  Mar.AOb. 


Jaooarr... 
4tbwkFeb 
JsooarT... 
4tbwkFM 
Deoambsr. 
Januarr... 
ttbwkFob 
Januarr.. 
4tkwkFeb 
Jaauary.. 
Fsbrosry. 
Jannary.. 
laaaaiy.. 
Januarr. . . 
tlhwktM 
Janaary... 
January.., 
Jaooary.. 
January.. 
January.., 
Daeambar 
Jaaaary. . . 
Jaaoary. . . 
4ta  wk  Feb 
lib  wk  Feb 
4ta  wk  Feb 
4th  wk  Fab 
4th  wk  Feb 
January. . . 
January... 
>b.AP.  December. 

Bieh.  A  Pslefsb.  January. . . 

BtoOr.Ooato'B   itbwkFSb 

Rio  Or.Wssra. .  I  Sd  wk  Fsb. 

8ac.TassslaAH. 'January. . . 

■afcTaL  A  av  L.  lOecembar. 

•iTu  A.  A T.  H.'sd  wk  Feb, 

SVUKaa'atAOo.  January. . . 

8tL.A8anFtan.  January.. 


pmsh.AWsst 

Pitta  OLATta 
PIMs.Pa.AF. 

Total  systssk. 
ntt.ToanK,AA. 
U.AK.C 


10338 

66.904 

tU,060, 

41.000| 

47,784 

4.218! 

98,538; 

4.86S 

11.287 

80.736 

19,416 

23381 

•43 

16304 

4.561 

7354 

6347 

88,724 

30.070 

17.487 

88.119 

7.736 

38.137 

443.785 

68.273 

35390 

0,000 

11,191 

93,666 

214,867 

831.610 

108.175 

57.11IJ 

65.000 

11340 

45307 

07.379 

•04340 


2930U 
585300 


9901319 


9319 

87.499 

7.896 

9,477306 

79337 

178.485 

943390 

6379 

•11300 

9O0,*O» 

9.90S 

173«0 

18341 

09.711 

944306 

909,474 

4.989.771 

980104 


1359.481 


930O,*OO 

3,970 

10,700' 


79.016 
44.300 

II.HIIO 

lOO.ItJ 

99338>« 

1,B99379 

•737* 

639 

170376 

00,155 

66.485 

70.736 

34 1.1 'JO 

»9,»70 

4351 

13.411 

913.458 

3357,721 

840338 

118,!)  19 

4,177 

il0383 

1,771..M  1 

3..'i83 

9359 


ai.UaoatU'rB. 
SkPaalAKunb 
8aaaa(.AA.P. 
8.Frmn.Air.PBe. 
•aT.Fia.A«ssi, 
8ber.HBiaT.A0o 
Hll.  8IIS.  O.  A  O 

BUTertoa 

bo.llareaAltBst 
ao.  Paeute  Oo.- 

aal.Har.AB.A 

Loala'aWest.. 

Montan-aLAr. 

a.V.r.AMaz. 

Tex.Air.Ort.. 

aUaaUaaya.b. 

PaoiOeayatem 
IMalafaU.. 

AmUatedUaea 
Oraad  total. 

••.  Pas.o(Oal 

8»Pa&o(Arts 

•s.Pas.eaiJI. 

BwikMs  Bjr.. 
Boathsra  Ito... 
Hpok.  rUAlior. 
BUten  ItL  B.  T. 
•tonyCLAOlCt.. 
Summit  Brsoob. 

Lyk.  VaL  (X>al 

rot'l  both  Oo't 
raaaa  A  PaolSe 
isx3.ValA«W 
TnLAOhloOsat. 
roLP.A  Wsst.. 
rol.8t.L.AK.O. 
aisterADsl.... 


tlbwkPeb 
January. 


Jann 


ioanr... 
jaabsr. 
SdwkFBb. 


January... 
Jaaaary... 

BoTsmber. 
Soramber. 
November. 
Moramber. 
tiovsmber. 


Deoember. 


63308 

1338345 

9.459 

10309 
37,900 
14,493 

9.874 
40.006 
70.974 
3S.'3r 
5O.9S0 
87391 
11,508 
97.700 

8,709 

ei83» 
35.480 

4.189 
493390 
183.3U0 
96.087 
177,7»8 
46301 
391369 

5,594 
10398 

6300 

1.035 

474.544 

113308 

708,759 

17391 

141338 

1368334 

3,009.000 


14.146 

69.592 

68.567 

49.828 

31,529 

4,119 

7'.',921 

4.3(i2 

6309 

78.404 

15.851 

17,579 

417 

10,070 

3,306 

6341 

7.761 

78.060 

97363 

14.96'2 

31306 

16.009 

89.849 

987.659 

58.101 

30,147 

6.422 

10J70 

16,541 

189,2:i3 

187.48t 

94308 

573S8 

65.899 

9397 

S13S8 

53.117 

848.163 

0B530V 

14300 

•99300 

4391 

331308 


883304 

3.15S 

37.340 

12.66S 

8.150,700 

78.770 

300397 

185301 

0.110 

490300 

948,301 

1310 

11.094 

13.794 

58.846 

•63376 

836363 

4378371 

31.1S5 


•         I 

3383365: 

475.188 

769.9721 

619,t> 

290.976 

332,429 

4,218 

26332 

31.243 

76322 

622.510 

183.738 

23.881 

348 

97,082 

32,650 

56,288 

6347 

865.455 

30.070 

17,487 

400.762 

7.736 

;;3J,65« 

:i,284  432 

447.863 

39,390 

6,000 

11.194 

198,594 

1397,654 

2,378.699 

761.848 

681,896 

426,691 

51,762 

898340 

415378 

1,983,785     

8,468300    8,337, 


115,000 


9,571300   9313300 


.     949.100 

l,735,46Ml388.S08 


1393.967 


8378.804  8,461.360 


Morembsr. 


Worambsr. 
itoTamber. 
4th  wk  Feb 
January... 
camber. 
Deoember. 
January... 
January... 
JaDiiarr. .. 
ttb  wk  Feb 
January.  . 
Ith  wk  Fr  > 
3d  wk  Feb. 
lib  wk  Feb 
Deoember, 
4th  wk  Fsb 


3  077334  3,977,064 


6136 

1.107307 

8.909 

8,491 

94.443 

10300 

4,040 

43.878 

78,765 

19378 

69.131 

38.717 

5,698 

91.000 

8.070 

7.006 

97,«00 

3.905 

459,319 

107,100 

83,700 

350,080 

S936I 

887,781 

5,160 

8,949 

1,604 

847 

4S6.494 

94381 

731,648 

39,4»7 

105391 

1,551333 

3.425,631 


608334 

4344,758 

937,165 

316.060 

103.874 

191384 

413,814 

85,778 

73.348 

1,481 

86.695 

82380 

160.275 

161.'il4 

:i.l.tt 

37.80J 

31.701 

39319 

38.777 

88S308 


730,130 

4,713,190 

800.215 

303,525 

83,800 

190387 

328,742 

18.638 

75,146 

1.642 

104,248 

84.778 

189386 

156.467 

4.481 

30.101i 

31,076 

91387 

37.466 

239,718 


48331 

089371 

1,311,444 

403399 

37,419 

350.543 

89,096 

8477,966 

490,985 

178.495 

1305,086 

64,361 

611.906 

3384,506 

8.906 

188,448 

18,041 

1»,I81 

944,805 

808,474 

439S.771 

148,814 

40,860 

380.006 

31,736.463 

1,958,461 

8.678,904 

708368 

1388,645 

8.468 

96.818 

•07.848 

106.097 

38,881 

941,100 

70374 

98,031 

738,443 

37,981 

713*4 

369.800 

8,7«8 

84358 

180300 

4.189 

498,806 

871.700 

00.697 

1371.838 

46,801 

8372.832 

44,067 

178,849 

6300 

1,035 


8 

3,034,480 

427,084 

716,119 

564,259 

824,468 

841458 

4,119 

78,921 

83,749 

95,605 

578.296 

142390 

17375 

417 

78,908 

84,925 

46,262 

7.761 

630,801 

37.963 

14,962 

393,001 

16,009 

901,722 

2,067,042 

405351 

30,147 

6,4 

lOJ 

136.8^ 

1,482499 

1369338 

668,968 

642,288 

448328 

47,778 

S813W 

810391 

l,750,7da 

'137300 


06300 


4,880380 

996.069 

6,878,960 

310,678 

1,497,884 

14.082.001 

83,907,336 

48330,837 

6390,803 

58,441,889 

9  881,985 

8378,489 

994,«90 

1,840,192 

3,098,531 

85,778 

1,179.378 

42.571 

80.695 

82  580 

169.275 

1,122.032 

3.494 

870  014 

148.733 

808.805 

416308 

1,908.077 


99310 

601.708 

1,000378 

889304 

33300 

881401 

103406 

8460,700 

605337 

900^7 

1.47S381 

•1,470 

490300 

1356418 

1.810 

94.799 

IS,7»4 

134388 

4,^:9^ 

151,443 

38.738 

849,100 

1368.30B 

1398,907 

3.461.986 

•79,l*8 

1,107307 

3.908 

61.708 

184.894 

110.844 

84.892 

318.980 

78,765 

19,878 

098,676 

88,717 

66387 

336368 

8370 

86,941 

180,790 

8805 

468,319 

847.000 

83,708 

1,948.761 

89381 

3,908,846 

61.819 

160,380 

1,604 

847 

3380369 

807384 

6368,881 

330,887 

1.417.689 

13.504.884 

ai,267.77» 

44,772,008 

6.309,686 

50,918,167 

8,863370 

1,914,386 

848,164 

1.998343 

8,768,984 

18k8S2 

1,071,616 

44,686 

104  848 

84.778 

189.096 

1,146,576 

4.481 

807.009.^ 

1363409 

821,708 

411457 

1,760337 
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Onion  Pnetlle— 
Dn.  Pne.  RR..  DeMnber 
Or.B.L.*0.a  D«ocmber 
•VJoa.A04.Ia  December 
KMLO.AOm  Deoeoiner 
TM.«t.J.*U.I  ai  WK  Feb. 

OMt.Br o  «lb  wk  Feb 

Aeh.OoLAP.  t  Decembar 

ei'd  totaL'c  December. 

O.  Pao.  I>.  A  Q  '  December. 

rtWth*D.a  December. 
WaeoANorthw.  December. 

Weat  Jeraer November. 

W.V.O•n.^k  Pitta  Jauoarr. . . 
WMtVa.APma.  November. 
Weatem  of  Ala..  December. 
Vaat.  MarrUnd.  December. 
Weat «(.  Y.  *  Pa  2d  wit  Feb. 
Wbeel.  A  L.  Brl*  Ith  wk  Feb 
WlKWimln  Cent.  4tli  wk  Feb 
Wiinhlav.ATen  January. 


1,143.431 

471,077 
49.1K8 
10,943 
14.808 
23,UO(i 

S7.-03 

1  872.864 

861,102 

li>1.7e2 

41,89.1 

lll.aA0 

86,80ft 

81.188 

63.&7M 

98.737 

42.000 

V!3.490 

8g,.M2 

0  089 


1804-5. 


1.110.645 


Jtm.  I  to  lAMH  Dau. 


1805-6. 


1894  5. 


14.336.291  14.817.807 


382.823!   5,394.198 
SH.195I       614,07« 


7.797 
l.\427 
14.0(0 

21865 

1.700  569 

347.844 

143.707 

38,' 34 

10M.S74 

70,121' 

28.>-39' 

48,176' 

92,354  > 

40,700' 

26,9441 

7S,887I 

5,908 


75,415 

9.^.431 

115,000 

270,703 


8.000,467 

782.657 

1I2.0>9 

93.554 

85,000 

8.^3828 


2a.3.'50  464  23.171.791 
3.091.416    2,847.057 


1.0?fl,7i'a 
288.577 

1,659.075 

9B,30.'i 

349,946 

55«,059 

1,298,187 

312,900 

195,213 

575,787 

9089 


1,335.879 
292,174 

1,471,076 

';0.121 

342,325 

ft33,604 

1,248,453 

311,917 

190.334 

510,195 

5.908 


rurorea  given  do  not  Inolnde  Oregon  By.  4  Sav.,  Un.  Pao.  Denver  4 
«nU,  Denver  LeadvUIe  *  Qnnnlaon,  Monuua  Orion  and  Leavenworth 
Topeka  A  Soath  veatem.  a  Tbese  llirures  Inolnde  reaolta  ool  eaaed  Unea. 

a^oludea  eamtnica  from  ferrtea,  eto.,  not  given  separaieiv.  I  Mexl- 
cauonrrenoT.  «  Inolndeannlvhalf  n' Mni>»  1»> which  nn"-n  PBoltt"  baa 
a  b  »if  inroraat.  I  Last  year's  earulngfi  were  swelled  by  tbo  strike  on 
tb  e  surface  roada.  _  .    „    ^^        ...... 

d  Iceludea  operations  of  the  Oblc.  Burlington  &  N  rthem  In  botb 

i  Coveia  resulls  for  lines  directly  operated  east  of  PitUbnrg. 

Latest  «roM  tiarnliifii  br  Weeks.— The  latest  weekly  earn- 
inea  in  the  foresroinK  are  Beparately  summed  up  as  follows: 

For  the  fourth  week  of  Ffbruary  our  preliminary  statement 
eovera 50 roads,  and  shows  IS- 40  percent  gain  in  the  aggregate 
orer  the  same  weok  last  year. 


4(A  teeele  oX^february. 


Alabama  Ot.  Soutbem.. 

Add  Arl>or 

AtlaDtlo  &  UanTli:e 

Bait.  A  Oblo  8oulbwe«t 

Brooklyn  Elevated 

Bnlble  Rocb.  A  Plttab'g 
BiirL  Ced.  Bap.  A  North. 

Oaoadlan  Paeibo 

Okeaapeake  A  Oblo 

OklesKO  A  East.  Illinois 
Ohloaoo  Ureal  Western . 
Chleago  Ullw.  A  Bt.  Paul 
CSev.  LoralD  A  Wbeel'g.. 
Ool.  Sandusky  A  Hook'g. 
Denver  A  Rio  Grande.... 
Bransv.  A  Indianapolis. 
Bvansv.  A Terre  Haute.. 
It.  Worth  A  Rio  Orande. 
Srano  Truna  n(  Canaaa. 
Intem'l  A  Qt.  North'n . .. 

Iowa  Uentral 

Kanawha  A  tUchlgan 

Kan.  City  PItUb.  A  Oult. 

Lake  Kne  A  Western 

4U>ng  Island 

Loolsv.  Evansv.  A  St.  L 
tonlsvlUe  N.  A.  A  Ulilo. 
lAulavUle  A  Nashville... 

MexloaD  Central 

Mexican  N  atlonal 

Minneapolis  A  6i.  Louis. 

Mo.  Kansas  A  Texas 

Mo.  Pacltlo  A  Iron  Mt 

Uentral  Branob 

aew  York  Ont.  A  Weat'n . 

Norfolk  A  Western 

■orthem  Pacltlo 

OhioRlvur 

Peona  Deo.  A  Evansv... 
Flttsb.  8ben.  A  L.  Erie.. 

Pltuborg  A  Western 

Bio  Orande  Southern ... . 
Bt.  Louis  Southwestern. . 

Southern  Railway 

Texas  A  Paolllo 

Toledo  A  Ohio  Central.. . 
Tol.  St.  L.  A  Kan.  City.. 

Wabash 

Wheeling  A  Lake  Erie... 
Wlaounsin  Oeutral. ...... 


1896. 


1895. 


• 

29,061. 

35.55T 

8.939 

14.''.447 

3S.32-, 

77,85S 

113,221 

300.001 

22%.494 

92,936 

13:<,13V 

7 17,41. •■ 

31.193 

19.112 

13ti..''OI 

6.727 

24,37.'' 

7.82b 

820,12: 

04,0<>l 

47.734 

11.287 

16,3u4 

82.724 

»8,11(' 

38,137 

6K.27.> 

413,785 

214,26 

108.17; 

45.00: 

264.849 

562,00) 

23.001 

73.527 

212.839 

309,9  i. 

17,080 

22,00< 

10.563 

l«,0«li 

11,508 

152.204 

413.844 

101.214 

37,882 

39.819 

283.002 

25,490 

89.512 


Total  (50  roads) 6,454,312 

Bet  Inereaae  (18-40  p.  o.) 


9 

32,936 

18.971 

6,371 

132,8.^7 

4l,S2h 

45,13;- 

7f.><8t 

279.000 

IRO.fOe 

75.406 

65.065 

5  -7.378 

21.H34 

11.716 

12 1 .200 

6.046 

19,8^4 

9.354 

316,523 

68,567 

31,529 

6,J05 

10,970 

78.080 

31,306 

29.249 

,     58.101 

397,655 

185.233 

91,908 

31.232 

212.163 

525,000 

14,000 

7H,T7<' 

185,004 

243,201 

11,694 

21,13:. 

8,421 

43,873 

5,598 

107,100 

323.742 

156,407 

30,101 

31,237 

239,712 

26,944 

78,887 

5,451,274 


8,581 

2,^6- 

12,590 


32.422 

87."<'< 

44,5SS 

I7,f>30 

67,193 

120.039 

9.351' 

7,396 

15,  00 

681 

4,551 

"4,304 

16.205 
4,MH2 
^,33« 
4.614 
6,813 

8,1l58 

10,172 
58.130 
29,034 
13,207 
13,775 
22,686 
37.000 
9,000 


3,7«.7 


3.501 


1,531 
"4,507 


57.'- 35 

66.784 

5.38K 

869 

2.112 

2,193 

5,970 

15.100 

85.102 

4.747 

7,791 

8.532 

43,2d0 


10,625 


5,243 


1,448 


19,997 


80  roads,  and  shows  5'83  p«r  cent  Rain  in  the  aggrejcate. 

3d  wt*li  of  February. 

1»»6. 

1895. 

ificreiu... 

.^cc.kiie. 

Prer'ly  reported  (60  r-ds) 

• 

5,360,091 

• 
5,031,384 

8       ' 

411,330 

112,623 

ChtMCO  A  Grand  Trunk. 
Chle.  Peoria  A  St.  Louis. 

59,466 

49,835 

9,i81 

21,-59 

19,208 

2,561 

OfelMMIoAWest  Michigan 
Otava.  Oanton  A  Bouth'n 

25,090 
0,906 

28.557 
11,495 

::::.:::i 

3.467 
1.589 

OtoT.  Otn.  Chlo.  A  St.  L.. 

314.764 

229,623 

11,859 

Oes  Moines  A  Kan.  City. 

2,438 

1,378 

1.000 

I>at.Or.  Hav.AMUw.... 

13,26u 

17.164 

3,898 

15,»3l 

31.012 

5,176 

bninth  So.  Shore  A  AU . 

31,884 

31.375 

509 

.■..     .. 

nmt  A  Pare  Mamnetto. 

44.905 

44,6^5 

280 

Kanawha  A  Michigan.... 
Kan. cnty  Ft. srAMem. 

8,UU 

6.3:1 

2,092 

80,730 

7C,101 

2,332 

Kan.  City  Mem.  A  BIrm.. 

19.411 

15.951 

3,465 

Kan.  City  Suburb.  Belt... 

4,561 

3.308 

1,253 

Keokuk  A  Western 

7,354 

6.34  L 

1.013 

Memphis  A  Charleston.. 

35,666 

16.541 

9,125' 

Bt.  Joseph  A  Od.  Island. 

14.808 

15,427 

.-M.... 

6i9 

ft.  LouU  Alton  A  T.  H.. 
ibarman  Hbreve.  A  so... 

35.4SO 
5,594 

37.600 
5,165 

'""429 

2,130 

Toledo  Peoria  A  Wasfn.. 

81,761 

81.076 

685 

Total  180  roada) 

6,013,33: 

5,681,913 

475.705' 

144,351 

Net  Uieraaae  (5-83  p.  a). 

331,414 

For  the  month  of  February  67  roads  (all  that  have  furnished 
slatements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows  : 


JfsiilA  of  February. 


1896. 


« 


1895. 


23,095,531 


Increase. 


3,327,250 


Per  OerU. 


14-41 


Gross  earnings  (67  roads)  36,422,771 ! 

It  will  be  seen  there  is  a  gain  on  the  roads  reporting  in  the 
amount  of  f3,327,250,  or  14-41  per  cent. 

Net  Earnings  Coathiy  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  eaminga  ot  Steam  railroads  reported  this 
week.  A  full  detailed  statement,  iaclulitig  all  roida  from 
which  moathly  returns  can  be  obtained  is  given  oaoea  month 
in  these  columns,  and  the  Uteat  -^ritemsjit  ot  fhis  kind  will 
be  found  in  the  Chroniclb  of  February  29, 1S96.  The  next 
will  appear  in  the  issue  of  March  21,  1896. 

GroM  Earningt. .. — -Ifet  Earmngn.- 


lt-95-6. 

1894-5. 

1895-6. 

1894-5. 

Roads. 

« 

$ 

S 

$ 

Canadian  PaoiBo.a.Jan. 

1,474,793 

1,171,03* 

495,950 

316.720 

Ches.  0.  A  So'wn.b..Jan. 

203,295 

178,930 

73.168 

33,419 

July  1  to  Jan.  3i  — 

1,511.144 

1,894.235 

563,739 

528,689 

Chlo.  Burl.  A  (Juln.b'Jan. 

2,593,605 

2,371,832 

793,325 

712,167 

OblO.  A  W.  Mich Oeo. 

128,228 

12},643 

21,369 

21,657 

Jan.  1  to  Dec.  31.... 

1,721,047 

1,598,517 

319.930 

318.757 

CID.  Jack.  A  Maok.b.Iaii. 

52,290 

52,486 

3,''47 

5,166 

July  1  to  Jan.  31.... 

4l0,26d 

3 17,70  i 

63,021 

72,711 

iM-n.  A  R.  Oraniie.b.  Jan. 

5«9,o66 

5:n.515 

219,302 

215,870 

Julv  1  to  .Ian.  31.-.. 

4,651,833 

4,239,055 

2,058.726 

1,819,017 

res  Moines  Nor.  A  West.- 

_ 

July  1 10  Deo.  31 

230,129 

18l,t7; 

P0.716 

61,915 

Jau.  1  to  Deo.  31.... 

380,j61 

321,903 

131,896 

90.603 

Del.  L.-ms.  A  Nor. a.. Deo. 

90,691 

91.320 

20,210 

11,669 

Jan.  1  to  Deo.  3i.... 

1,119,655 

1.093.7J3 

251,303 

200,169 

OcorglaA  Alab'a  d..Jan. 

32,5«2 

38,955 

21,611 

1,234 

July  1  to  Jan.  31.... 

335,457 

300,394 

99,437 

56,743 

niinols  Central.  «..  Jan. 

1,812,277 

1,609,158 

592.134 

538,018 

July  1  to  Jan.  31.... 

13,07;,488  11.437,162 

4,647,404 

3,403.607 

Kannwba  A  Mlcta.b..Jan. 

41,143 

30.878 

10,211 

8,085 

July  1  to  Jan.  31.... 

284,<J9l 

211, S92 

71,656 

69.003 

Kan.  C.  Ft.  S.  A  M.a.Jaa. 

338.070 

356,747 

116,530 

103,729 

July  1  to  Jan.  31.... 

2,790.166 

2,770,769 

875,171 

873,319 

Kan. C.  Mem.  A  B..  .Jan. 

115,.568 

92,711 

32,112 

20.857 

July  1  to  Jau.  31 

766,923 

649,649 

172,142 

137.637 

Laclede  Gas-L.  Co..  .  Feb. 

66.953 

66,407 

Jan.  1  to  Feb.  29... 

148,695 

159,471 

Loaiav.  A  Nastav.b.Jan. 

1,688,537 

1,602,102 

622,055 

619,891 

July  1  to  Jau.  31.... 

12,408.tltf  11.788.980 

4.506,497 

4,697,674 

Mexican  Central  ....Jan. 

822,232 

793,043 

318,818 

355,121 

M-«rtcan  National    ..Deo. 

4  IS, 432 

428,223 

1211,699 

1229,447 

Jau.  1  to  Deo.  31 

4.313.206 

4,329,079 

2,071,409  11,891.963 

Mobile  &  Biiintngliam— 

Julv  I  to  Dec.  31  ... 

161,211 

17J,662 

30,898 

27,471 

Jan.  1  to  Deo,  31.... 

295,690 

2j5,092 

42,495 

11,211 

New  LoBdoD  Norlhern— 

Oct.  I  to  Dec.  31... 

161,957 

119,714 

53,1-5 

46,826 

•  Jan.  1  to  Dec.  31  — 

650,29) 

611,776 

228,343 

215,494 

R,  Y.  Sua.  A  West.. b  Jan. 

173,495 

200,857 

75,764 

82,382 

July  I  to  Jan.  31.... 

1,366,920 

1,271,122 

537,349 

441,060 

JIorfo:k  A  We8l'n..a.  Jan. 

975,583 

822,199 

233,932 

88,176 

OreicoD  IiDD.  Co.a....Jan. 

211,205 

262,576 

11,512 

20,942 

Dec.  1  to  Jan.  31 

4^1,532 

539,772 

7,001 

42,335 

Paolllo  Mall...  Jan, 

303.474 

336.563 

23,494 

33,911 

May  1  to  Jan.  31 — 

3,196,601 

2.967,562 

628.414 

554,152 

PhUadelpblaAErleb.Jan. 

289,095 

249,160 

41,721 

23,454 

Klo  Grande  South,  b.  Jan. 

38,370 

29,790 

15,43  > 

11,243 

July  1  to  Jan.  31 

303.))15 

249.115 

167,767 

129,624 

Rio  Orande  West.b..Jan. 

160,260 

145,753 

53,466 

38,993 

July  1  to  Jjn.  31.... 

1,509,283 

1,291,044 

628,075 

434,425 

Sag.  Valley  A  St.  L.    Dec. 

6,S39 

7,005 

1,933 

1,071 

Jan.  1  to  Dec.  31 

84,058 

85.911 

18,048 

21,720 

Tjledo  A  0.  Cent. b.  .Jan. 

144,451 

140,424 

44,320 

35,858 

July  1  to  Jan.  31.... 

1,216,242 

1,272,757 

403,971 

456,646 

m  Met  eanungs  here  given  are  after  deducting  taxes. 

b  Net  earnlDKS  here  triven  are  Detore  dednotlng  taxes. 

d  Figures  (or  1896  do  not  Include  results  on  Albany  Fla.  A  Ko.,whUe 
those  for  1 893  do. 

•  Includes  1  p<-ratlons  of  the  Chicago  Burlington  &  Nor.  for  both  years. 

t  Deducting  otUer  exiwrnlitures  for  repairs,  repiacemeuts  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  In  December  was 
$:S5,197,  against  t3U.393  ia.ft  year,  and  for  twelve  mouths  to  Decem- 
ber 31  *l,0Gl,947.  against  *900,»22.  After  adding  earninits  received 
from  Foiliral  Goverumeut  net  from  January  1  to  December  31,  1394, 
was  $1,021,803.  This  is  the  result  iu  Mexican  dollars  treated  (according 
to  the  company's  method  of  Iteepins:  its  accounts)  as  equivalent  to  80 
cents  in  UuitiHl  States  money— that  is,  all  depreciation  beyond  20  per 
cent  has  already  been  allowed  for. 

Interest  Charges  and  Sarplas,— The  following  roads,  in 
addition  to  their  ^rosa  and  net  earnings  given  in  the  foregoing, 
also  report  cliarges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^tnter't.  rentals,  <*<!.-.  ^Bal.  of  Het  Earns  — . 


1895-6. 

SOtHt*.  S 

Ohio.  Burl.A  ()ulncy..  Jan.  88i>,00a 

Omo.  A  West  ivliott...Dec.  33,846 

Jan.  1  to  Dec.  31....  405,132 

Denver  A  Rio  Gr'de.  Jan.  176,208 

July  1  to  Jau.  31....  1,335,279 

Oet.  Laus.  A  Nor Dec.  29,868 

Jau.  I  to  Dec.  31....  362,130 

Kanawha  A  .Mich...  .Jan.  10,097 

July  1  to  Jau.  31....  71,565 

Kan.  O.  Fc  8.  AM...Jan.  114,586 

July  1  to  Jan.  31....  807,129 

Kan.  C.  Mem.  A  Kir.. Jan.  1^,866 

July  1  to  Jan.  31....  » ','i70 

Rio  Grande  t<onth.    Jan.  14.348 

July  1  to  Jan.  31  ...  99,631 

Sag.  Valley  A  Bt.  L . .  Deo  3,557 

Jan.  1  to  Deo.  31....  42,680 
Toledo  A  Ohio  Cent..  Jan.  38,804 
July  1  to  Jan.  81....  273,590 

■  After  allowing  (or  other  Inooma  received. 


18^4-5.  1895-6.         1894-5. 

8  S  S 

872.955  dcf.86,675  df.160,483 

36,9Si>     de(.9,477  def.15,332 

397,447  def.85,182  del.78,690 

197,38s  43,594  18,432 

1,404,3,7        701,447        414,640 

32,382     de(.9.633  det.20,7i3 

361,221  df,107.827  df.16  1,052 


10,232 

•114 

•de(.-2,167 

75.160 

"91 

*def.6,152 

103,072 

1,944 

657 

77»,1'<9 

68,342 

94,130 

11,228 

18,446 

9,629 

78,602 

75,072 
1,111 

59,085 

63,033 

3,557 

def.  1.619 

dof.2,436 

12,680  def.24,632  def.20,920 

40,022 

'6,535 

•del.3,791 

241.592 

•132,471 

♦2i7,828 

MaBl'ii 


ISMO. 


my  cMko^ic 


LE. 


453 


STBBEr  BilLtf&V^  AMD  TKlOriD.V  CaMPAMlSit 

The  foUowiag  table  shows  the  gross  earaiags  for  the  latest 
period  o(  all  street  railwmjd  from  nrhich  we  are  able  to  obtain 
weekly  or  monthly  returns.  Tne  arrangement  of  the  table  is 
tlM  MOM  as  that  for  the  steam  roads— that  is,  the  first  two 
oolnmns  of  figures  give  the  gro«  earning-i  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 

SrSEET    BUI.VAY9    A5i>    TBAOTEON    COMPANIES. 


OaOM 

E^aaoNa. 


Laltal  Ontt  Mamingt. 


I  St.  Br... 

I  TneUon. . . 

Balh8iBT.(X.  Y.).. 
Bay  Otis*  Cods  >I — 
Blachamcoo  St.  Rr-  ■  ■ 
Bndceport  Trmctlon 
BrookMa  Ooo.  ML  K>-. 
Bruokl^o  BdUbu  .. 
Br'klTn  Qoeraa  *  Sob 
Brooklrn  TraelMa— 

▲tlaotte  Ave 

Brooklra  B.  A  W.  K. 

rwal. ... 

•■laioBr 

Osatral  Tra«.(  Pitub.) 
OkMnrTneUoa..  .. 
Ohio.  *  Bo.  Side  KT.. 

Cla.  Baaymt  *  Oot.. 
Uttr  BMt  |Bu(M.Oa.) 
OtotalaaA  city  Bt.  . . . 

1  bCbuIc.. 

iBBiOs.)  . 

iBCBr  lU.. 
OBaay  laUad*  B'lya. 
Oaavar  Oaa.Train« 
OMbyauMtBy 

lat.'iir'.'.'.'.'.'.'.'.' 
^tm.  Motor  Co.. 

ANkStrsM.'.. 


Jaouarr. . . 
■M  wk  Feb. 
Junury... 
Juiuary... 
January... 
Kebniary.. 
Jaouary... 
Kebruarr.. 
Febmary.. 

Deeesiber. 

December. 

Det-ember. 

Deoember 

January. 

Janaary 

January. 

January. 

Jaaoary... 

January. . . 

January. . . 

Oeeeoiber. 

U  wk  Feb. 

January... 

Jaouary... 

ileptesb'r. 

Jaaoiy. 


• 

1,«83 

«,<>37 

9,767 

ai.078 

U>,8>7 

47.433 

7«.«87 

5905 

87,B«i 

1  :  -■- 


WmkorMo  1896-S.   IBM-ft 


$ 

8,M7 

19.027 

1.110 

«,08l 

8.032 

Ifl.OMi 

17.I&3 

32,701 


.  1  (0  Latttl  Dalr. 


1896-6.  I    189«-5. 


Jaaoary. 

Jaaoary... 
DeeiBBer. 


Cliy  '<■ 


Oat«aib«r. 

TVwenbnr. 

.:iviary... 
oabw. 


I  a< 


%j" 

tfarth  AtUai' 
Laka  at.  Klar 
MUfkTnuith 
Laek  Barea  Tru. 

LoraUtfl.  By 

LawaB  Law.  A  Bar.. 

LMBAltoaloa 

lMWf.tK«»M«C»T' 

Jt—Uiwwiy  81.  Rv 
MoaUaal  Mrr' ' 

■MkvlUeat.  I 
NawbarK  tUf 


I>m<«aihar. 
January. 
JUvk  f'' 

t  «k<r< 

J.koiiary 
lary... 
■-mbar 
V  ember. 


4«.?0<l 

ai.MOi 

12>,«0(I 

S.13II 

11.018) 

MJMO, 
7.610, 

a».is4l 

18.09)l> 

10.>»33 

1.<9»I 

1».794 

t»jn»' 
lo.tesi 

M/'9<1 

lit] 

?  7«2 

,".■■»  ; 
I. 

A, 


80.53t 
4.983^ 
93.979 
133  8731 
13.981 
113931 

»9.433 

7a.«4-, 
108,89  «: 

3,340 

3M3'| 

u,a9e, 

3.7951 


•        I 

3.564 

132.63» 

l,«3'i 

6,927 

9.7«7, 

4',»7« 

l».«S7i 

650.103 

97.S43 

839,038 

14d.07»' 

1,080,499 

t.714,163 

14.817 

13,497 

85.871 

48,700 

l.44'< 

8t.WJ3 

la6.4»8 

41.X71 

»4,54;j 


17.8631 
9.803 


313.3  <9 
10335 

I         1.19S 

17.»11     3l«,S71 


a»,4f« 

3,173 
Sl,M4 


16.t39 


• 

3,357 

115,772 

1,110 

6.084 

8.05  < 

34,938 

17.153 

3i5,379 

46,133 

•43.785 

1 20,4(1  i 

1.1S3.9J% 

1.536.2  «  4 

l<,981 

11,39  J 

84,3)4 

89,4J5 

7^616 

ios.ave 

37,000 

'36^839 
55,696 


304.105 
9,8o3 

iMasi 


5U.193 
555 


Total.... 


At*.... 


VawBaTaoaCcatnT, 


4tt  Wk  Feb 

January. 


■•w  Baraa  et.  By. ..  Fabr^ary 

•ewLoadoa  M.  By..  i< 

■•w  OrieaasTtaaUMlJi 

■.  T.AUanmn 

■ptoa  BL  By 


[81.  By. 


Fronleoaa    A 
BT.tKaa.i 

hSABy.. 

M^MfiiaAWanir 


.  ITraeitoa.. 
•ehaylkUl  TaL  TtB& 
•etaataa  TraaMoa .. 
■esead  ave.  tPluab.» 
Hhu  aty  TnaUoa 
-  -away  By. 
-  7  Bail 


fay. 


»5,U37 
Z7.7«0 

ft^ls 

l^408 

3." 

I      *■■ 

lOSij.-J 


4«,bTv 
10.067 


IK 

■i 

<4- 

.     "il 

TiA»lO, 

S6J/6, 

3,594 

1A,8«4 

1.^74 


7.781' 

ft  J,  HIS' 

119.548 

38.735 
11»,6.4 
187,354 


."44 


•6.067 


S3«,3I« 

"4'.e*6 

37J0». 
105,39« 


303.891 


«4.679 
97,303 


33,540 

140,374 

170.458 

3.5U5 

73,*10 


W7JM 
2»,8*1 

'  '3,485 

3a,970 

3,428 

91,044 


y  •- 


January... 
January... 


January... 
January... 
January... 

iber. 
January 


lanaary... 
January... 
<air«BI>«r. 
Jaoiury... 

■B'MOileKr  January... 

im.KK  .linitary... 

_erre  Haute  i  larr... 

Tblrd  Are.  IN  lary... 

Teronto  By. ..-uary  . 

Twta  City  Bav.  1  can.  iJ  atauary. . . 
Daloa  Ui.  BMroTd)...  Jaaoary... 
QaMaBy  im..^ii.i.ic>  Oeeember. 
Vmmt  T  1 1  January... 

I)tl<ali>  ..December. 

Wak*aei>:~    ...January... 

WaMfbury  TraetMn..  January... 
Wb^ellBir  Baliway...  Jauiiarr... 
WItkaab.  A  Wy.  Vallei  January  . . 
WUalaaiaa Htraet.  ..'December. 
VaroMor  OmmoI IDeeembor 


Mit 

1.06*! 

i,a»r 

S.»«5 

6,458 

13,SM 

3,635 

•«,3ai 

7,631 

4.IJ01 

35.46> 

37,865 

6,491 

Sa486 

I    I'iU 

II. 

22. .  . 

li.ilK 
198,752 

7'. 377 
158,913 

14,585: 
P."  '- 
131 


UJTl 


1,0U,076  1,106,017 


1,006 


4,335 

'w'.sVi 


.1 


IO.ftM 
8^1 

•3,990 
6.»S5 
8.185 

18,505 

°'M06 
15,484 

I   li«2 

■'.■i 

......  I 

;,909 

t<«5.S80 
70.687 

15J.031 
13.3071 

.9 


21 

II 

88. v.. 

8.0921 

80.')54 


1497 
S6.75i 
•8.6571 
18.351 

S,6S5 
66,6>» 

7,831 
49J>S4 
3S,48> 

"i'A'ii 

34,438 

iWi'ii 

3,8>7 

33.178 

12.X19 

19<.7ft2 

74.U7 

15t.»ll 

'.4.585 

127.817 

1«1,579 

181.838 

%   ■  <« 

ft 


16^565 
3.431 

63.991) 
5435 

3«.7>)3 
19.5'>6 

"8.806 
15,tH4 

'15,899 

"ir.*3i 

7. 'OS 

7u.5i7 

153,031 

12.307 

149.104 

2  538 
17.243 

9.672 
24.448 


2.WVOI 
31.713 


441.603     887.338 


Stnot  Railway  Net  Earalac*.— Th-;  followiog  t«M«  give* 
Ih6  Ntams  of  SiTBBrr  railway  groisan  1  n8t  earnings  rec<>iTed 
thia  week.  In  rpporttng  theee  net  earolags  for  tbe  atreet  rail- 
ways, we  adopt  the  sime  plan  a*  that  for  the  staBin  roaiU— 
that  u,  we  print  eaoh  week  all  tb«  return*  reooived  th«t 
weak,  bat  oooe  a  tnooth  (on  the  third  or  the  fourth  SMur- 
:lay)  w9  briiiK  tosetber  all  the  roads  furniabiag  retaros. 

i>roH  Banitafi.— . . Itt  MmmiHai. 

18954.         liM^S.         1895-8.         1894-5. 

a 

3.131 

H.495 

86,^65 
1341 


koetff. 
UndSf  port  TnuTn    Feb. 
Jan.  Ito  Feb   39  ... 

• 
3i.r7i 

6 
16.691 

6 
6.573 

43.167 

85.433 

15,397 

BI«MfeA*niuel!(.  Y.l- 
Oat  Ito  Dto.  .1  ... 

163,107 

lin.075 

30.019 

3.848 

3.505 

1,819 

Watartary  Traet'o  ..Jaa. 

31,456 

17,343 

9330 

Intere8t  Chir^es  Bad  Sarplas.— The  following  Stbbbt 
railways  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing  also  report  chargea  for  lotereet,  Sui.,  with  the 
surplus  or  deficit  above  or  below  those  charges, 

^Inler't,  renlaU,  tte.-^  ^Bal.  of  Net  Mam».~> 
1895-6.         1894-5.         1895-8.         1894-5. 
Boadt.                                 9                  9                9                  9 
Watarbury  Tract.  Oo.Jao.         3,158        6,163        


ANNUAL    REPORTS. 


AbbbaI  Rsportj. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  misceUaaeous 
oompaniee  which  hive  been  publiih.).!  la  the  Chronicle  since 
the  last  editioni  of  the  I.vvBsroBs'  a.SD  Stbbbt  Kailwa^t  Sop- 

PLKIUIIT3. 

Xhii  index  doee  not  include  reports  in  to-day's  Chbokiolb. 


Dtauiflt  Telanaph . . 

Soda  Fountain 

Straw  Board 


BtlLSOADS  ASD  lIlKEU  OO'S. 
ro<waM  83  -  "ff; 

!".  «T» 

..  SIT 

AuMrteao  Vobaeeo S17 

ttiUman  Cli— apeakeA  AUaoUg  874 

utaadlaa  PaeMe UA 

CeomlBBol  MawJaceej  aao 

Qfotnl  Xm 

CUaaaoA 

Chleiwa  St.  Piml  Minl^  O 


or  Md 
adMn  Canal 
kawanna  a  Waatam 


.,  Bruoklrn.lM,tSB 

„ori«TT..  184.  an  I 


Railroad  axo  Miscel.  Go's  (  Con./ 
Tatyme  62—  Paa*. 

Lake  Brie  A  Western MO 

Lehlsli  Coal  A  NartcaUon S8t 

Maxloaa  Central SU 

NaUunalLead  SSI 

National  UnMedOU  175 

Nurttaera  Central  881 

PhUadelplilaABeadlns. fSO 

■ rlilnlnaCo ,  888 

la  Merciiaata'  Brldca  Terai  S8t 

Ballwar  a  .NaTlaatlun  Cj.  t*t 

IphlaAKrle  ....  SIS 

ipbU  WUmlncton  a  Bali..  SS* 

■VandallaAr.H 378 

kOuoUnaaUeofsIa 974 

" — N.  B.  TMaelioae SIS 

mawn  Stable  Oar  Une..  *7S 

Trenton  Pottarlea    nr 

United  Stalaa  Leather 411 


STBsar  BAiLWATa 

l.oaln1Ile  Ballwar 
NoftfcHa* 


SI*  I  Noit&'Hadaon  Oooaty 

SIS  I  Bawawimn  Btootrte  i>ow.  A  I«t,. 


411 
4tl 
411 


PeaasylTBaU  Railroad. 

(Repori  for  the  year  ending  Deo.  SI,  1S9S.J 

The  full  text  of  tho  annual  report  of  M',  G.  B.  Roberts, 
Proei^rni  of  tbi'4  oompiny.  will  oe  fou  id  on  su'ieequeot 
pages,  cootaiiiiDg  siaiuiics  of  the  traffic  and  earnings  of  the 
paat )  ear.  Remarks  upon  ihe  report  will  also  be  fou  id  in  the 
editorial  column*. 

The  eatniog*,  K»n»r>l  ioc.JiiM  Bceoant  and  bilanoe  sheet  for 
three  yeais,  c  >mpil  -d  for  the  Cbboniclb,  are  given  herewith, 
prpaeniiog  ail  interes  lag  com^ariton. 

■Aaaaios  oa  all  umu  both  bast  axd  wut  of  pirrsairBO  aid  aaia. 

1895. 

Oreea  raroloca •IS.-.TSo^U 

Operatinc  ezpaa*** ^ 93.859.387 

Ret  earalBC* ~639,881,58/ 


1894. 
6130.I87.054 
85.031.213 

«  85, 105.841 

TBArrio  oa  au.  usbi  botb  ba«t  aai>  wbst  or  rmsBuao  Aao  bbu. 

1895.  1994. 

Paa<«n«era  oanled 7^..-9  47<»  77,3SI,06* 

Paaaebcrra  OArrtaA  1  mite 1                    '>  1,500  496,578 

rralaht  (looorarried .4  I2l,'i7tt,853 

FrrUbl  (tonai.earrled  1  mile  14....   .. ...75  12,162,108,168 

Uriow  arc  KiTfn  ihi- rt-Bii  t-i  on  the  linrs  east  of  Pittsburg 
and  Erir,  comprising  the  "I'ennsylvanii  Railroad  Division," 
the  '■  United  Railroads  of  New  Jrrsej  Division"  and  the 
■   Poiladtflphia  &  Erie  Division." 

TBAinC  oa  UKBS  BA-T  Or  nTTIBiniO  AJID  bbib. 

1895.  1894  1898 

nils*  op*ral«<l 3.«75  8.871  3.6)8 

PaMaaaets  carried 37,452,437       31.5uit,li|>  44.13.>,32l 

PaaeeoBSM earrtrd  1  mil*.    7i2,a72,U5u  6»3.0i0,uid  SI.4,<)52,S6I 

Bale  rerpasa.  per  mile.  ...       19%3c(a.        i'U77o'.i<.  luiiicta. 

Toas  sarrtad    78,2^9,^26      iji,»77.h94  tfu. 4X7,460 

Tnaa  aarriad  one  mil* 8,173, n8,403  6,0 i7,lu5,U43  7,45  ;.3i]6,4 46 

Bau  p*r  toa  per  all* 0-563  cu.       u-585  cu.  0-614  ot*. 

BABBIIM*  AXO  BXPBirSBS  Or  USIS  BA*T  Or  fnTrSBOBO  AMD  BBIB. 

1S9S. 

6 

45,6O6,906 

18,»34,19S 

1,389,890 

I, .445,960 

706  l«l 

230,833 

317.141 


Mmrulmt»— 
PrH(bl 45 


1895, 
33.' 


P.. 

Exi>l       

MaiU 

MI*cellan*on« 

Bcni* 

Delawar*  A  Barliaa  Caaal . 


OroM  eamlogi 64.63 

B/^OUM— 

Mala,  of  way  and  ttruct'a... 

o(  equipment 

Traotportaliun 

(Ir'ipritl 

Del.  A  Buliao  Oaaat 


,014 

14;61I.<23 

1317,043 

1,417,783 

429,847 

444.328 

374.438 


,179       59,704,331        68.876,333 


7.9»i.885 

9,556  886 

3\:<00,0ll 

1,851.078 

■306,H6i 


6391,735 

8358,283  i 

3  1.918.124  ( 

1,-^02,378 

300323 

Total 44.dlO.<ti6        40.363,747 

Bet  earalon 30.116,513       18,310,537 

P.  el.  op.  esp.  to*arnlaca...  68-87  6876 

OBBBBAL  laCOMB  ACCOCiTT. 

1895.  1894. 

S0.11ii.52'J        18.310.537 
4.353,987  4,419.391 


B-ceip/*— 

Sr%'-< 

Int 
Ini 

ai. 
It«jr 

loi    ' 

I>.t. 

Ml<. 


KB. 


lieai... 

Kcc  mm  . 


357,100 


833,340 
1JO,OJ3 


2U,r>io 

311,433 

32-1,383 

41,4')9 


6,875,190 

88.816,623 

973.634 

381,471 

46,a96.0l8 

19,879,905 

70-80 


1893 

19.379,303 
4,956,037 

273,032 

824,054 

337.937 

32.985 

113.067 


S5,179»88       33,883,733       36,4ie,U7 


■nr 
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I  

fund»l  Uobt.... 

I...  :.>..v  triuuud  r«D(a 

Itltrrr*!  of)  CAT  trUMtA 

etaU)  uxo*  >uU  iut*oeU'». .. 


Balaaoe. 

Tkt  ab»r*  balanet  wa«  morf* 

tTMIMoma  Pa.  RR.  OIt.... 
RcultoD  Uoloa  X.  J.  DlT.. 
rroKlOD  Phil  *  Erie  DlT.. 

BtUnr*.  «•  abore 

Fro*  <Am  batanct  iletlMCt— 
P»ymf>uu  to  truat  fuDda  ... 
C  n.  mur  alnk.  fund  >co(... 
AIICKheoy  V.  BR.     DeToy. 
Kttraordluarr  eipcoae*  ... 


BaUwee  to  arcdit  of  Income 
aftiT  drduot.  all  [»}m'(a. 

DlTlilpnila  

IUt«  01  dirtdeod 

Bal.  to  or.  of  proBt  A  lou.. 

Balance  la  aottlemeni  o* 
aUlma  and  old  acoonota, 
ato ,  Inolod.  Pa.  Oo.  div.. 


»r     "T- 


a.8M.o«l 

«.163.7Tft 

138.089 

6oa.081 

•8fti>,tfl4 

IMMsiuO 
10,5S0,433 


8,956,441 

4,t&ft,70« 

137,058 

044,045 

■47tl,4e3 

14.383,614 
9,470.130 


1898. 

• 

9,971.606 

«,056,16S 

138,474 

600,832 

413,545 

15.39B.7I2 
10.116,433 


8,7:9,3.'V8 

pr.  679.461 

11,400 


10,296,348 

loaa  194,529 

14,716 


9.778,334 
pr.  737,694 

34,508 

10,530,438  9,470.120        10,116,435 

78,855 

324.780 

242.975 

2,163,210 


87.317 

Si4.780 

156.715 

1,337,350 


74,340 

324.780 

325.9H0 

1,385,373 


1,895.962  2,110,373  2,801,820 


8,634.470 

6.465.011 

A  p.  C. 

8,169.459 


7,359,7*8 

6.464.647 

5  p.  0. 


7,311,«15 

6,400,50!) 

5  p.  o. 


Balaooa        

Add  pcoatand  loa*  Jan.  1. 


Berip  dlv.  oonT.  Into  stock. 
CbarKOd  ofi  la  adluatm-nt 

of  Un.  M.  J.  RB.  and  Pb. 

A  Tr.  oooatraollon,  etc., 

aeoouni , 

Dadnot  Int.  on  bond*  aoc'd 

la  Jan.,  '86,  sot  matured. 

leaaamk  due  from  Inreat- 

menta  ..    

Amt.  obanred  dA  for  aaoari' 

Ilea  and  anndrr  aooouots. 


2.16«).459 
33, 155,432 


895.099 


895.099 
26,478,151 


nil, 107 


1,640,673 


2,551,780 
26,461.861 


25,335,091        27,378,250 


29,013,641 
2,535,490 


4.317,630 


836,537 

945,083 

1,771,621 


4,217,620  2,535,490 


BaL  to  proflt  A  lo«9  Oeo.31.      33,553.170       23,155,630       26,473.151 

■  In  1895  Inolades  all  taxes :  Id  1894  only  taxea  paid  State  of  Peon- 
aylTanlaon  stoak  and  bonda. 
:  In  1895  laoludad  Id  "earoinKa. ' 

OkRKRAL  BjkLXMCB  SHEET  DECEMBBB  31. 


1895. 

$ 


118,403,331 
3.<<,628,956 
73,713,703 


Atttt— 

Conatrno'n,  equip't,  Ac,  BR. 

between  Pbila.  A  Pltiab... 
Ciiatof  hoDdaof  Ballroada... 
Coatof  atockaof  Ballroada.. 
coat  of  bonda  and  atocka  and 

tnvcatuienta  not  otberwlae 

eoumerated  10,693,248 

IlBDag'n  of  Tr.  created  by 

Penu.  RK.lo.Oct.9,  1878. 
Peon.  KR.  oonaol.  mort.,1e88 

redeemed  and  canceled.  ■  ■  ■ 
Tra8,sli|k.  fund  cone.  murt.. 

biauraneefuDd 

Mortce.  and  xrouod  renta. .. 
Caab  tofredeem  Al.  Val.  b'da 
Beonritiea  of  U.  N.  J.  Co.'a 

tranafarred  wlib  leaae 

Haterlala  on  hand „ 

noitad  BK.  of  N.  J.  sinking 

fund  and  redemption 

Advanoea  to  otb>T  Co.'a  for 

oonafn.  A  otber  purpoaea. 

Billa  reoelrable 

Caeb* 12,691,«83 

Mlaorllaneoaa 4,810,963 


Total. 

hiablUta— 

Capital  atock 

{"nnded  debt 

MorlKa.  A  KTOiind  rente 

Peon.  Co.  fur  loaur.  onlirca, 

Ac.  "  rr.  eert'a" 

Har.  Pt.  Mt.  J.  A  Lan.  stock 

raar 

Bar.  Pt.  Ht.  J.  4  p.  0.  bonda, 

Knar 

Traf.  bal'a  due  dtUer  roada. 
Paymeiita  torlraacd equip.. 

Pay-rolls  aiid  Touchers 

Dlvldeiidrt  uiidlut.  unpaid.. 
Bnodry  accounta  due  otber 

r<»»»<i«  

Dur  ^aTlng  fund. 


1894. 

9 

117,658,072 
34,047.112 
73,272,969 


1993. 

ss 

123,084,225 
33.541,704 
73,594,>i30 


11.685.575   11,546,875 


4,495,191    4,420,850    4,346,995 


3,567,820    3,343,040 


IP.OOO 

103,000 

2,095,307 


3,383,461 
8,021,431 


7,183,600 
565,115 


10,000 
104,450 

3,283,460 
2,377,809 


5,147,031 

230.616 

9,021,283 

3,485,811 


2,918,360 
12,769 
10,000 
33,450 


3,783,460 
3,436,501 

2,576,540 

4,388,306 

850,623 

8,330,469 

1,821.998 


278,265,808     267,987,928     273.777,997 


129,301,550 

75,953,840 

4,003,071 

7,702,000 


129,293,200 

71.103,840 

3,950,396 

7,702,000 


1,182,550  1,182,550 


"    ...:...:....,;  rund... 

Miacellaueoua 

Heeiir.  of  Ua.M.  J.Co'a  trana. 

with  th<>  leaae 

Fuijd  fur  piir.  of  siTur.  guar. 

dr.  rf  (iti   «.  1"7>-) 

Trnateeof  con«'>i   i-r 

r«B,M.Mada«tr< 

All.  \.  .  J.  ..... 

Int.nci'dou  I'Lj 1 —  ^„. 

bonds 

Balaooe  to  prodt  and  loaa. . 


700,000 
889,205 
483,090 
6,233,450 
101,412 

9,374,749 

80,997 

309,793 

65,237 

981,859 

3,383,461 

4,682.408 

•n  >  MS2 

1)0 

i07 

1,637.277 
23,553,470 


700,000 
597,987 
403,500 
.4,96.1,003 
149,772   . 

10.203,314 

60,008 

468,686 

63,716 

870,683 

3,383,460 

4.495,191 

319.971 

5,015,020 


129,271,050 

70,788,940 

3,919,800 

7,788,000 

1.182,560 

700,000 
573.177 
322.000 
4,828,006 
150,771 

13,63'?,804 

64,443 

361,212 

33,493 

1,289,147 

3,283,460 

4,420.860 

4,690,240 


ioMt  iaduatries  of  th-^  s^t'^ax  iron,  c  )«l  aad  cake  caaCrei  of 
Wfstern  Pena^ylTania  and  Eiatern  Oii )  omrmaoed  to  show 
reTJTal,  afct-r  haTiog  pused  lhroui;b  a  p Tiod  of  extreme  de- 
preaaion  prfvailinit  duriog  the  eotir.)  pevi)m  y«*r." 

Oeneral  Finances— "Since  the  close  of  the  fiscal  year  ar- 
rang^menta  have  t)een  made  by  which  tho  o  )rapany  will  be 
reimbursed  to  the  extent  of  abou'.  $1.000,i)00  for  adva  loee  to 
the  Pittburn  Cleveland  &  Toledo  Riilroad  C  )mp»ny  and  for 
the  iraD8f<-r  to  aaid  company  of  the  Pittsburg  &  Western 
Railway  Company's  interest  in  the  TruiibuU  &  Mihoniag 
Bailroad  Company." 

Maintenance— ■'  Vbe  physical  condition  of  the  roidway  and 
equipment  of  the  system  has  been  greatlT  imoroTed  during 
the  year,  and  2,500  tons  of  steel  rail  and  104,341  ties  have 
been  pl»c*d  io  the  track.  There  was  l.'>,772  feet  of  si  ling  ooa- 
siructed  during  the  year,  of  which  8,8S7  feet  w^re  for  cpi- 
nections  with  mines  or  manufactories,  and  the. cost  of  whioh 
was  borne  by  the  parties  for  whom  sidings  were  built."  •  •  * 
"One  hundr.d  and  twenty  trestles,  with  a  total  length  of 
19,659  feet,  have  b«-en  thorou<hly  overhauled  and  put  in  sound 
condition.  The  work  of  filling  trestles,  where  practicable,  has 
also  been  taken  up,  and  will  be  completed  as  rapidly  as  pos- 
sible. 

"Vo  charge  has  been  made  to  Construction  and  Betterment 
Account  for  improvements  on  the  Pittsburg  &  Western  Rail- 
way prope.*  for  the  year  closed. 

''Tbe  car  and  engine  equipment  have  been  miintaiaed  in 
first-class  condition.  Extraordinary  repairs  have  beon  made 
to  438  freight  cars  and  24  locomotives,  at  a  osc  of  $133,539, 
and  charged  directly  to  operating  expenses,  and  $152,3.33  was 
paid  to  retire  Car  Tri'.8t  Equipment  obligaiious. 

"No  passengers  were  injured  during  tne  year,  and  the  road 
was  exceptionally  free  from  accidents." 

'  Statistics.  — E^TDinge,  expenses  and  charges  for  three  years, 
and  tbe  general  balance  sheet  June  30,  1895,  were  as  below  : 


23.155,632        36,478,152 


ToUl 37«,2«5,808     267,987.928     273,777.9a7 

•  Indndea    eaab   on    depoalt  to  i»ay  conpons,    cash   In  hand  of 
Utaantrr  and  with  iKcnU.  - V.  63,  p.  415. 

Pittabu-ff  *  ITestern  Railiray. 

►  {Seportfor  year  ending  June  SO,  1895.) 

,   The  rnjHirt  of  President.Thomis  M.  King  states  that  "with 
tie  opening  of  tbe  fiscal  year  ending  June  80,  1895,  the  bus- 


BAKKINOS,  EXPENSE     iXD  CHABOES. 

1894. 


1895. 
Earnings  $ 

PrelKbt 2,300,450 

Passenger 4.s8,905 

Hall,  express  and  mlseellane's     92,H31 
Bentala 15,9.  5 


ToUl .2,867,891 

Expense*— 

ConductiDK  transportation 1,103,351 

Way  and  structures 310,952 

MaiQtenaDce  of  equipment  ...    409,286 
General 127,>I41 


Taxea . 


55,900 


Total 2,C  07,130 

NeteamiDKB 86U,761 

Add  otber  income 

Total 860.761 

Deduotinterest  on  bonds 721,690 

Deduct  general  Interest 153,163 

874,853 
Balance,  deficit. 14,092 


1.681,009 

563,671 

60.9ttl 

13,017 

2,318,678 

1,032,720 

265,836 

231,020 

IR3.236 

50,075 

1,712.887 
605,791 


605,791 
';21.6«0 
156,274 

877,964 
272,173 


GENERAL  BALANCE  SHEET  JUNE  30,  1896. 


Assets. 
Koad  and  eqiilpment.*25,179,677 

Stock  A  bonds  oth.  COS.  1,135.964 

P.  A  W.  Stock  (com  I. .  520,000 
P.  A  W.  I  St  4s,  held  by 

trustees 300,000  1 

P.  A  W.  58.  con.," B".  1,360.000  I 

Beal  estate 14,766 

Materials  and  supplies  101,397  1 
Adv'nccs  to  subsMiary 

and  leased  Hues... ,.  1,747,989 

Insurance  prems.,  etc.  55,306 

Due  from  agents 104,3'1 

Uarb  with  agents.....  196,06.5 

Casblu  hands  of  Treas.  28,4S5 

BlU&accts.reo'vable.  285,483 

Miscellaneous 5,249 

Proat  and  loss 713,321 


Liabilitiet. 

Preferred  stock 

Common  stock 

P  N.  O.  A  L.  E.  KR.  Oo. 

7  per  cent  bonds  ... 
P.  A  W.  Ry.  Co.  6  per 

centboads 

P.AW.Ry.Co.:8tM.48. 

do    Consol.  5a.  "B" 

Real  estate  inorcs 

Int.  accrued,  not  due.. 

Oar  trust  warrants 

Taxes  accrued,  not  due 

Bills  payable  

Vouchers— pay-rolls . . 
Due  toindivlduals.eto 


1893. 
$ 

2,073,165 

452,664 

48.667 

11.689 

2,586,185 

1,109.363 

372,434 

444,  335 

13'2.279 

42,900 

2,101,811 

484,374 

5,000 

489,374 
710,S57 
114,635 

825.492 
336,118 


$5,000,000 
8,500,000 

219,000 

81,000 

10,000,000 

3,500,000 

312,176 

27-.',883 

657,H87 

8,255 

2,71.;.638 

610,374 

173, s5S 


.$32,048,063 


Total $32A)48,068       Total.. 

— T.  60,  p.  1156. 

Bangor  k  Aroostook  RR. 

(Report  for  the  year  ending  December  SI,  1895.) 

The  following  figures  hive  been  furnished  to  the  Chron- 
I01.H,  showing  the  result  of  operations  for  the  late  year. 

"  Owing  to  a  change  in  the  method  of  keeping  the  expanse 
accounts  of  the  company  the  figures  include  the  expenses  of 
thirteen  months  instead  of  twelve  months,  $38  481  of  1894 
expenses  having  been  included  in  1895  exoenses.  '  The  actual 
surplus  for  the  year  1895  was  therefore  $47  710  " 


Rtteipls. 

PaaaeuKor  earnings.. .'...$215,696 
Freight  earnings 482,734 


Exceaa  baggage 

Hallaervloe 

Ex  preaa  service. 
Bonta 


1,850 

12,455 

7,010 

1,446 


Total  recelpta $721,822 

Net  earnings 


.  Eximises. 

Mamtenance  way $157,407 

Maintenance  of  equipm't     58,556 

Transportation 23S,107 

Oeneral  expenses 27,347 

Taxes 2,224 

..  T*"*^".-  V $483,641 

Abatement  of  taxes,  etc.       1,019 


Total  expenses $432,623 


Fixed  charge.....:::::::::;::::::::::::::;;:::::::::;::::;::;:;:;$239.2oo 


Balance,  surplus. . 


$19,229 


%m^"-vX\  rar"""^  "'"  ^''*'''"' '"'  ''''•  «'*«* 


MarjUttd  Coal   Compaiy. 

(Report  for  the  yei.r  en  ling  Dec.  31,  1S95.J 
Tois  compaor  repjrti  the  paymeac  of  $5,000  bonda  and 
«aroing»,  etc.,  as  (otlows  : 

1895.                18M.            1393.  1893. 

OMloatpat 449.231          3jl.37t       SSf.SlV  23tt.213 

1899.  1891. 

CI  «iW(i  ami  ^ayiwiiift                                         4  $ 

A»— n*  W  cndU  of  eoal  aeot.  D«a.  31  .        1,028.419  •9ii,8«8 

OmI  oa  haod  DeOL  SI S,lti8  4,9U 

Intaraat  reoclred &V  •  


TttlateredlU    ..«  1.0TO,F87  l,0<il.7«H 

muhl.  mInlBC.  etc.expesM*  ...  „.>            90%.547  895.821 

TaZM 7,94S  7,179 

I»pi»»—unU      15.929 

iMarMtoa  Ui  nort<ca«»  banl* a,»io  6.2Sr 

MTidaad* (4>«%)  81.775  (3>a<lk)6t.o3  2 


TtoUl  parmaou ~ 1,003.317 

Balaoee,  tarpla* t9,t70 

Toe  balano)  ahoet  Jan.  1,  1l)M,  w««  a4  rolio«ra : 

OaXBB&L  BAL&aCB  IBBBT  JAIC.   1.    1^96. 


Cr. 

BaalMtate  .„_ 93.000.000 

laproT'w  and  penoaml 

ptopTty 

Oaorce'a     Crerk     and 

OOBlterrd  RR.  (toek. 
D»Biilu  la  Unit  eoa..  . 

BUU  noelTabla 

Oaaloahaad 

Aeeoaoii  payable.    .... 
CMklobaak 


Total 

-  T.  aO.  p.  847. 


88,011 

109,000 

90.793 

1.S45 

9.«78 

91,970 

S.108 


99.990324 


Dr. 

Capltalttoek— «ommoB 

Prtfefd. 

TreMorjr. 

flnt  mort^aca  booda.. 

TTopald  eanpon* 

Aeeooau  pajabia 

DiT  payabla  Jaa.,  1898. 

Royalir  aeeoaat       

Proflt  aod  Mias  aea't  . . . 


990,098 
11,684 


811,iro 

1.885.O05 

1"3.H9» 

87.000 

S5> 

S9,»»0 

47.09S 

325.090 

1V,84« 


Total 


..  93,880.3:4 


GENERAL    INVESTMENT     NEWS. 


BNircaatiatloaa  Mte.—Latett  Data  at  to  D^aulU,  Re- 
orj/aniwation  Ptatu,  f>igm9nt  of  Overdue  Coupon*,  Jke, — 
AU  faa-a  of  ihU  naiun*  app  -ariaK  tince  the  o<tblio«Uoi  of  ibe 
ImI  iwuca  of  the  IirrsaroBs'  aai  :4TS9cr  RaiLwar  ivrrvn- 
lf<«T8  mar  ba  remdily  roaad  bf  oaeaos  of  Uia  ioHrnriat(  iadas. 
1UaiB«t»x  do^  not  loolode  OMCar  in  lo-daf 'a a«40iaoLB. 

U^Fbr  othtr  minot  comfomtm  tee  aleo  inim  CHUonoLs 

.OO'*^ 

,  pi  I  Berfolklg  I ■■»   a  AM— ue  —M  tm 


,  p.  ri€. 

BaiUMAoa  um  Mi 
rotaauM- 


BaiLaotn  abo  Kbcm. CM/* (Om*.) 
rwumt  n— 


U>«l«...»lMLtW.f>»l 

:  Mr.rtnr.  tTT 
«tm.  81* 

dt/'Mii  tm,  tn 


8I.UM*..' .'mm  Mt 

MlwaaialOix   ,..,mm.  >aft 

9o    Ip      ....  ^7. »Kaa» 

PWfia  uaaMar  a  wranav nvrf.  iim 

■ISi<Mp..."."«"«BM'fc  t>« 
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Aaa  Ark9r  By.-Pllat  *  Por9  Mar^Mtto  BB.— TbMo 
rermiiMiia. — Ao  arfmoKeinaDt  haa  bavnooaclnded  between  the 
▲no  Arbor  Rr.  and  the  FUat  &  Pera  UarquetM  RR.  by  irhioh 
tbe  Utt#r  conipanr  aaeona  an  entraooo  lalo  TuUdo  over  ili« 
Ann  Arbor'*  traoka  and  the  aia  of  that  oompany'a  terminiN 
In  Tokdo  at  an  annual  renul  of  fM.OOO.  Tbe  F.  it  P.  M 
will  at  once  rxtvod  iu  line  from  the  praarnt  terminoa  at  Mon- 
roe lo  a  connection  wiUt  tba  Ann  Arbor  road. — V.  01,  p.  Ko; 

V.  n.  p.  lae, 

BaltlaareAOhioBB.— Aeo«fo«r*4Dpi>fiif<yf.— Oo  SituT 

day,  February  20.  the  Preaident,  Jottn  K  Ciiren,  anl  Vi  ... 

Preaidcnt,  Ox^  I '  ^rar,  were  appointed  reo>-i  \t 

ooBBpany  by  J  <  of  the  United  Htatea  Dls 

and  Judge  Ootf  ••[  me  uoited  8tatea  Oroult  Court,  uc  i^aiii- 

mjre.  on  appticatioa  of  t!ie  Mercantile  Trust  Company,  <>.' 

v..«-  v.ru      Thepurpoae  of  rti'"-   "-petition  before  Julg- 

iclioo  with  Ju  I  .  waa  to  iiiak<>  the  a|> 

■  ver  the  thri'."  Miryltnd,    Virfinii 

VuHinia,  '  • 'tioa  aa  a  iDember  of 

It  Bench  ^  three  State*.    Ih- 

immeUuit*  cawe  of  tUf   ri'...Mvi.'riliip   waa  the  ioabilliy  of  ihi- 

omapaay  to  rai<e  the  monry  neoe«a.\rr  to  pty  the  intefL-at  dun 

on  Hoaday.     Tbia  amounted   to  t4O4.0O0,   bcaUea  a   lari^e 

aoount  of  car  truat  funda  for  which  provKion  bad  tob:  male. 

Aa  to  tJw coodltioa  of  IIih  HiUini.ir"  .t  Ohio  ftiianoea  no  uu- 
tborilatiTe*iatemeatba« '  MiertMrgan- 
izaUoa  conmiitee  ttaten  <  have  l>e<n 
pvally  exatgwaw^l.  Ti  reaaury  »»•- 
earitip*  worth  t\^,0nO,(n*  i  i.noo  •hares 
ei  Weaieni  Union  ^tock.      >  unrl'T- 

■tood  to  be  •omewbere  f  rom   -  >,   an>l 

other  Rquitementa,  it  iaiiail.      i...^. ...... i...  that  it 


will  be  necessary  to  raise  to  place  the  company  on  a  soaad 
ftoancial  basia  up  to  perhaps  $20,000,000.  Thi4  cish  require- 
ment can  of  oouTde  be  met  to  some  extent  fr  >m  such  asuets  in 
the  company's  treasury  which  are  available  for  sale. 

The  following  official  statement  was  ismed  by  President 
Cowen  under  date  of  February  29  to  the  security  and  share- 
holders of  the  B.  &  O: 

"A  committee  eompoeed  of  the  New  York  directors  of  the 
Baltimore  &  Ohio  Railroad  Company  has  heea  for  some  time 
engaKed  on  a  plan  for  fundini;  the  <l)aCiner  debt  of  the  com- 
pany and  to  provide  additional  capital.  Until  this  morning 
there  was  the  stronKeet  belief  upon  the  part  of  th'>  ommiltee 
and  the  members  of  the  syndicate  who  have  baen  aidiuK  the 
company  that  the  plan  proposed  would  be  adopted  in  time  to 
meet  the  company's  re(]Uirementa.  .\fter  full  oon!>uUatir>n, 
however,  it  was  found  to  be  impoisible  to  carry  out  all  the 
details  of  the  plan  without  the  aid  of  the  Court,  aod  for  that 
raaaoa  it  bacanaa  naoeasary  for  the  railroad  corapiny  and  the 
Mercantile  Trust  Company  of  Ne<v  York,  representing  the 
syndicate  which  haa  t>een  aidin<  the  company,  to  begin  a 
friendly  auit  for  the  appiiatmeot  of  reo'ivers,  wh>sbould 
hold  the  property  and  operate  it  pending  th «  consummation 
of  a  plan  for  ita  reorgaaiaatioo,  and  Muesrs.  Jihn  K.  Cowen 
and  Oscar  O.  Murray  have  aocordiniily  b'>en  aooointed 
receivers  therein.  The  board  of  directors  of  the  company 
unanimously  approved  of  such  action,  and  passed  a  resolution 
requesting  the  recently-elected  New  York  members,  namely, 
General  Ltuis  Filz.;erald,  Messrs.  Edward  R.  Bicon,  Eu^ne 
U.-lan  >,  Howland  Davis  and  William  A.  Read,  whj  have  been 
preparing  a  plan  for  the  rehabilitation  of  the  oompanv,  to 
organize  ihemaelves  as  a  committee,  with  power  to  add  to 
tiieir  nnmber  and  to  associate  with  them  a  committee  in 
London,  for  the  protection  of  tiM  interests  of  all  security  and 
snare  holders,  with  a  view  to  the  speedy  reorganizitua  of  the 
company's  affairs.  The  plan  proposed  will  have  for  its 
objects  the  Extinguishment  of  the  entire  floating  debt  of  tha 
company  and  th*  securing  of  new  capitnl  required  to  plaoa 
the  oompany  upon  a  sound  flnancial  basis,  coupled  with  a 
new  aaa  efncient  management. " 

Mr.  Cowen  sajs  the  receivership  extands  over  all  lines  and 
rroparty  owned,  ooatrolled  or  operated  trr  the  Baltimora  St 
Ooto,  «ae9>(  the  following  :  Baltimore  A  Ohio  Southwestern 
Railway,  extending  from  Parkersburg  to  St.  Louia,  eto.,  031 
milea  ;  Valley  Railroad  of  Virginia,  extending  from  Uarrls- 
burs  to  Lexington,  Va.,  02  milea  ;  Staten  Island  Rapid  Tran- 
sit Railroad  Company,  operating  34  miles  of  roal  between 
Tottanvitle,  and  Clifton,  etc.;  the  West  Virginia  A  Pitta- 
burg  Railroad  Comptny,  100  milea.  leaaed  by  the  BtlU- 
more  ft  Ohio.  Supplementary  prooeeding*  have  been  filed 
asking  for  the  appointment  of  the  aame  raoeirera  in  ail  tha 
.■«ut«s  in  which  the  company  owns  property. 

Rforf/anUation  Committee.— Tbe  New  York  oommitlae,  ap- 
pointed by  tba  dirMtor*  of  ibe  B.  ft  O.,  oonslsing  of  Meairs. 
Louia  Kiiagafald,  Bogana  Delano.  Bd ward  R  Bfeoo.  Rowland 
Davm  and  William  A.  B«ad,  obm  Thursday,  aod,  after  adding 
to  ii*  nambrr  from  outside  iha  board  Meaan.  August  Belmont 
and  Henry  Budica,  orgaaiaed  with  Oeo.  Fiiagarald.  Chairman 
aod  U.  C.  Ddmiog,  Sscrrtary.  Tti*  oommittee  will  now  pro- 
ceed, aa  reqna*t«d,  to  formulate  a  plan  of  reorganization  for 
■ubmiavioo  to  the  stfcurity  and  stockholders  and  antioiptte 
the  coK>perailoa  of  the  I/»doa  committee.  See  advertiaa- 
ment  in  another  column. 

Umdon  Committee. — In  L>odoa  Messrs,  J.  S  Morgan  ft 
Co..  Bro«n,  Shipley  ft  Oo.  an  1  Biring  Broi.  ft  Co.  (Ltd.)  an- 
DoUQCa  their  cooperation  for  the  protecUoa  of  Eaglitti  hold- 
ers of  Baltimore  ft  Ohio  secoritie*  iataed  through  them. 

Bititimore  A  OKioand  CentratOhio  Ooupoiu  —BoiuVioldere' 
^(rreeinenf— M«*arB.Speyerft  Co.,  New  York,  announce  that 
thay  are  prepared  to  purchaae,  at  their  face  value,  th-*  coup- 
ona  maturing  March  1,  of  the  Central  Ohio  Kiilroad  Com- 
pany'a  cooaolidated  flrat  mortgage  4! j  prr  cent  oonds,  due 
198u.  Also  any  paat-doe  coupons  of  the  Baltimore  ft  Ohio 
Rsilroad  Co.'s  9  per  cent  gold  bonds  due  1993  (loan  of  18M), 
Tbey  further  give  notice  that  ther  will  receive,  a*  depoai- 
tarit'i,  the  laat-meniiooed  bondi,  with  all  maturing  coupons 
sttarnwl,  iin  the  u>rms  of  an  agreement  in  course  of  prepara- 
ti  r(>oee  of  protecting  the  interest  of  the  bond- 

i'  ihia  agreement  they  will   undertake  lo  pur- 

eiisn:  «t  iiin  r  i«c«  value  the  August  I,  ISSfl,  oiupoos  of  the 
depcaiiMl  bonda  in  case  they  snail  n  it  bs  paid  at  maturity. 
Mcaara.  Speyer  Brother*,  of  Lo  .-Ion,  will  receive  the  deposit 
of  boods  in  that  citr.    S«e  advertiaemeat  in  another  column. 

SekupUciU  Boat  HUle  Mrsfs.— Me»<rs.  Dick  Brothers  ft  Co., 
Philadelphia,  request  holders  of  ihene  bonils  to  send  their 
names  and  amount  of  tneir  holdings  for  the  purpose  of 
forming  ah.  i^'u  commitlae.    See  advertise- 

men:  in  an'  .',  p.  412. 

Ilaltlaiorr  .»  t/nm  >> mtinTestern  Ry, — .STfafiM.— President 
Bacon  states  that  this  c  >'iipiny  is  in  no  way  a(Tecte<l  bv  the 
receiv,  rship  of  the  B.  ft  U.  The  Baltimore  ft  Opiu  conirola 
the  oompany  through  owniTship  of  the  common  stock,  but 
the  company  "ha^  meana  folly  ample  to  meet  alt  its  require- 
III  <a  ita  aecuritiea   will   be   promptly  M)t 

B>  Its  gross  earnings  su  far  this  veor  are 

a'  <  of  a  year  ago,  and  ita  physical  oondi- 

11  Oa,  p.  112. 

Him.  icR  — West  Bad  .Street  By. -A«/>orted 

Al^s. —  '■»  liureau  laat  week  sai.l : 

Tks  oi.m...  •    •            ,11.(1  tuilroal  "  --    -  -    "T  i.'uBl*- 

valsd)  has  i>  it  .MarCAn                                lowo 

whatWh*  MthfiWe-;                             rnot. 

TMrvMoad'  -'ilrralils  fdotlou  iivrr  iiir  luatur  In  th* 
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WmI  Eid  bo^nl  Tbi  Uin<  llin  I  whMX  tbo  rokl  »<ll  btr«  w  ba  In 
•DarkUoo  b'<(l'i«  from  lb  i  tl>o«  tb«  too  itio  i«  » -s  *ppr  iirad  by  (b  i  *l- 
4«m»n  Tb«alb«rt<l>k30<t*7llnle  for  th<il«p><lcof  (lOO.  lOD  kod 
■  two  re >'■'■"  tor  tli«o(>o«trueUa3  0t  ibt  llrat  life  inilM  of  r>>ki. 

The  B  «toa  Journal  addi : 

It  U  tbi  Ktinerml  b«Uef  la  8tote  SrrMt  tbtt  ■  r«or<»ali  >tlnn 
e(lb'«o»i>p»>r  will  to'.low.  wbleb  will  ret  ilt  la  tb>  balliUaK  of  tlio 
toni.    Tb«  Male*  AottPUMd  la  It)  I4,  kWf*  »  franobl'iii  loooostruot 

J  a  •Ur»t*il  roM  Id  Bontoa  kod  IW  suburb  <  lo  •  oouiptaT  ooatlitiai;  ot 
oeT.  Main.  Too  dm  W.  Brdf,  WllUrd  U  iwUiid.  rbnoduro  ft.  Myem. 
(M«<pb  H  ONelll.  rrad.  C.  Pstob.  Obtrlot  A.  Walttlar,  Abrtm  H. 
HawlU.  BMBaal  M.  Ibwe/elt,  WlllUm  a.  Batlsr,  Oeorce  H.  Towlx, 
WlUUa  Bpoaldlnf  aad  Hannao  H  lupt.  Tba  Mittaarlsad  o«pltal  stock 
Is  $10,000,000.  Tba  applloitlon  for  tba  roateUoow  before  tbn  B  >ard 
of  Aldarmen,  wbora  llbu  baeo  fortuni'  lime,  hut  It  It  saM  tbtt  tba 
atla  maABs  tbat  tba  appraral  ot  tb  <  looailons  atked  will  aooo  be  drea 
Mid  that  wi>rk  will  bejta  oa  the  roid  wiibla  a  w«ek  —V.  ttO,  p.  I7tl. 

BottAB  «  Lawell  BR.— A'eir  Stock— The  Massachusetts 
RUlroad  CommiaaioDen  bAve  approTed  the  iaaue  of  $20O,0U0 
additioDal  atook.  Tbe  preaent  amount  outatandiog  ia  $6,829,' 
400.— ».  81.  p.  87. 

BrIrBBtl"*  Beach  KR.— Reorganization.— A  meeting  of 
bondboldrrs  baa  been  called  for  Mirch  19  at  Atlantic  City, 
N.  J.,  witb  tbe  view  of  formini;  a  new  compai  y.  The  road  is 
ab}ut  14  tnilea  Iodk  and  was  operated  bj  the  Philadelphia  & 
Reading  until  AuKUat,  18P3  —V.  61.  p.  283. 

Brooklyn  Bapld  TraoBlt.— Dtr<«toM,— The  permanent 
bowd  of  ciirectora  hait  been  elected  tliia  week  and  U  composed 
aa  follows:  John  O.  Jenkioa,  Theodore  F,  Jackson,  Anthony 
N  Brady,  H-nry  S  ibert,  Heth  L.  K'jeney,  David  H.  Valen- 
tine, John  Eiglis,  W,  C.  Bryant,  Hirace  C.  Da  Val,  John  D. 
Keilly,  Timothy  S.  Williama  and  C.  L.  Roaaiter,— V,  63  ,  p. 
876. 

Brooklyn  Traction— Atlantic  Areooe  RR.— Nassau  Elec 
trie  HH,—Lteaae  Ratified  —The  999-year  lease  of  ibe  Atlantic 
Avenue  HR.  to  tbe  Nassau  Electric  was  raiiSed  by  the 
direcujn*  of  each  of  tbe  companiee  on  Wednesdiy.  The 
details  of  tbe  lease  were  given  in  the  CHtto.viCLB  last  weei, 
Tbe  name  nf  tbe  reorganized  Brooklyn  Traction  Company  is 
to  be  tbe  Kings  County  TrdCtioa  Company,  which  h<n  been 
orKanized  to  receive  the  dividend  paid  by  the  Atlaniio  Avenu^i 
RR.  out  of  the  Nassau  rental. — T.  03,  p.  413. 

Called  Bonds.— NoBTHRBN  Pacific,  Mis.sodri  Divisio.t,— 
Thirty-nine  boLds  have  been  called  for  payment.  Tbe  num- 
bera,  etc.,  will  be  ound  in  our  advertising  columns. — V.  62, 
p.  414. 

Central  Pacific  R&.— Stanford  Suit  Decision.— Vhi  Uaited 
States  Supreme  Court  this  week  handed  d  iwn  a  decision  in 
favor  ot  the  d.:fendant,  in  thi  case  brought  by  the  Uaited 
States  against  the  estate  of  L^land  ;)'.anford  as  stockhslder,  to 
recover  $15,337,000  du^j  the  Qjverameat  by  tbe  railroad.  Tan 
suit  involved  the  iadiviiual  liability  uader  the  California 
Consti'.ution  <if  stockholddrs  io  the  Central  Pacific  for  the 
debt  du<t  the  Unitel  States  on  tbe  bonds  issued  in  aid  of  tbe 
road.  Judge  Harlan  delivered  the  opinion  and  held  that 
individual  stockholders  were  not  liable  for  the  Oovernment 
debt  of  the  Central  Pacific  RaiUroad  Compiny.  This  decision 
iafljal.— V.  61,  p.  28,  1154. 

Chlrajo  City  Billway.— iScfenaions— This  company  is  re- 
poried  to  have  secured  f  raocbihes  for  the  principal  portions  of 
§9  miles  of  electric  road  which  n  proposes  to  c instruct  dur- 
intc  tbe  spring  and  summer. — V.  62,  p.  183. 

Chlcagi  A  Northwestern  RR. -TVacfc  Elevation  in  Chi- 
cago.— ■>  he  Common  Council  Committee  is  reported  to  have 
agreed  to  the  company's  plan  for  the  elevation  of  its  tracks 
in  Chicago.  Four  years'  time  will  be  allowed,  and  it  ia  es- 
timated tbat  the  work  will  cost  between  $1,000,000  and  $2,000,- 
000  a  year.— V.  62,  p.  863,  413. 

Cleveland  ('anton  &  Southern  RR.— Cleveland  &  Canton 
flirsfs -Tbe  Clevelaiid  &  Canton  first  mortgage  bondholders' 
committee  announce  that  depoeits  of  these  5  per  cent  bonds 
will  be  receivfd  by  the  Mercantile  Trust  Company,  New 
York,  to  and  including  March  15,  next,  without  penalty,  after 
which  date  no  bonds  will  be  received  except  on  such  terms  as 
tbe  committee  may  prescribe.  Tbe  N.  Y,  Scook  Exchange 
last  week  listed  receipts  for  $1,479,000  boadi  oui  of  a  total 
lasue  of  $2,000.000 —V.  63,  p,  418. 

Colorado  Fael  ft  Iron -Listing. —The  application  of  the 
Colorado  Fuel  &  Iron  Co.  to  list  on  tbe  New  York  Stock  Ex- 
change ita  general  mortgage  5  per  cent  bonds  gives  a  large 
amount  of  information  rcliting  to  the  company  and  is  pub- 
lished at  length  on  a  8ubi«e(|uent  page.  Tne general  mortgage 
bonds  have  beea  sold  for  tne  purpjse  of  supplying  working 
capital,  for  improvements  at  the  steel  works,  for  opening  and 
equipping  addiiional  mines  and  building  addiiional  coke 
oveiis.  Pres'deiil  0.sgood  points  out  that  the  company's  pres- 
ent production  of  iron  and  »teel  is  not  suffident  to  supply  but 
a  very  small  fraction  of  the  dfmand  in  the  markets  it  can 
reach,  and  that  the  p  le.sibili.ies  of  future  growth  in  the  com- 
pioy's  burinets  are  almuHt  unlimited. — V,  63  p.  413. 

Colnnbas  &  Hocking  Coal  ft  Iron,— /nfere«<— The  balance 
of  the  money  required  to  pay  the  first  mortgage  interest  for 
which  the  court  granted  an  extension  of  lime,  it  is  reported, 
has  been  raised, — V,  03,  p.  277, 

»  Cinsolid  itlon  Coal  of  Maryland -JVeu-  Directors.— An  en- 
tire change  baa  just  been  made  in  the  management  of  the 
Consolidation  Coal  Co.  of  Maryland.  E'ght  of  tb*  ten  old 
directors  have  been  retired  and  in  their  plucee  wer )  elected 
four  Baltimore  members,  and  the  New  York  representation 
waa  increased  from  two  to  four  members;  the  former  New 
York  representatives,  William  Whiteright  and  E-iward  De 


Rjse,  not  being  re-elected.  The  New  York  interest  is  now 
represented  in  the  board  by  Gen.  Louis  Fitzgerald,  Eugene 
Delano,  Elward  R  Bicon  and  James  M.  Qiigley.  Tbe 
atockhollers  elected  Charles  K.  Lord  President,  in  the  plaoe 
of  Charles  F,  Mayer,  who  has  been  tbe  President  since  1877. — 
V.  82,  p.  368. 

Djniaon  ft  N  irthera  Ry  —RiCiiv:r's  Ce  •h'/ljafe?— Reaeiver 
Soott  baa  been  autboriz-^  to  issu-*  gold  receiver's  certifiiates, 
payable  in  six  month;,  to  the  amount  of  $11,003  p^r  mile,  to 
boused  ii  paying  olT  iodebedoeis  and  coosruoiion  of  the 
road.  The  certificates  are  not  be  sold  for  less  tbaa  ptr.- Vol. 
61.  p.  871, 

Denver  City  Railroad— Denver  City  Cable  By.— J/tcorpor- 
afion. —  I'he  Denver  City  Riiiro  id  Co.  has  been  incorporated 
to  take  over  the  Danver  Ci'.y  Cable,  recently  sold  in  foreoloj- 
ure,  and  r<'organiztd  as  par  plan  published  in  our  Stbbst 
Railway  Sdpplsmest.— V.  63,  p.  413. 

Ddtrolt  Linsing  ft  Korihera  RR.— Reorganization  Com- 
mittei. — The  follo«fing  Riorganizitioi  Committer,  Missrs. 
H.  H)llis  Huanewell,  Nathaniel  Tniyer,  Alpheui  H.  Hirdy, 
Mark  T.  Cox  and  James  Timosm,  reqiest  ho'.ders  of  Ditroit 
Linsing  &  North.  7i,  Grand  Rapids  Ltnsing  &  Detroit  Ss, 
Saginaw  &  Western  6',  Siginaw  Valley  &  Sc.  L.  8j  and 
Detroit  Linsing  &  No.  preferred  stock,  or  of  receipt  for  these 
securities  under  the  former  plan,  to  deposit  the  sam?  under 
the  R^iorganizition  Agreement  of  Februirv  1,  1898,  with  the 
Guaranty  Trust  Co  ,  59  Cedar  Street,  Niw  York  Citv,  or 
Charles  Miirriam,  Treasurer,  50  Ssate  Street,  Bostin. — V.  63, 
p  319. 

Diamoid  Match— Safe  of  Machines  in  France. — The  French 
0)vernineat  is  repirted  this  week  to  have  purchased  the 
right  to  use  machines  covered  by  the  patents  owned  by  tbia 
company,  paying  therefor  $100,000  in  cash  and  a  ro.ralty  of 
$100,000  a  year  for  five  years.  This  makes  a  total  of  $600,000 
for  the  period  covered  by  the  co3tract. — V,  63,  p  3 17. 

Empire  Traction,  Neir  fork  City —4/)^!fca(io7i  Denied — 
The  State  Railroad  Commissioners  oa  Taeslay  denied  the  ap- 
plioation  of  this  companv  to  build  a  surface  road,  on  th) 
ground  that  the  Enpire  Tractioi  Company,  witb  other  cor- 
porations, had  applied  to  the  New  York  C  imoi  in  C  jumil  for 
the  same  privilege  as  the  one  no»v  asked  for  by  the  Eupira 
Company  from  the  Commissioners  ;  that  tbe  j  liat  applicicioa 
is  now  in  the  hands  of  the  Riilroad  Corntnittee  of  the  Com- 
mon Council,  and  that  it  must,  if  finally  graited  by  the 
Common  Council,  be  put  up  for  sale  to  the  highest  bidder  as 
a  franchise. — V.  63,  p.  81. 

Erie  Rt.-N.  Y.  Like  Erie  &  Westei-a  Rf.— New  Securi- 
ties Ready — Messrs.  J.  P.  Morgan  &  Co.  announce  that  they 
are  now  prepared  to  receive  their  reorgmiza'i  in  certifi- 
cates for  securities  of  the  New  York  Lak^  Erie  &  Western 
Railway  Co.  for  conversion  into  the  new  Erie  securities,  as  • 
provided  in  the  plan  ot  reorganization, — V.  63,  p.  414. 

Galveston  Hur.isburg  ft  Sm  Antonio  Ry.— Hon^ton  ft 
Texas  Central  RA.— State  Claim.— Judge  M>rris  in  the 
Travis  County  Court  in  Texas  has  rendered  a  decision 
ai;ainst  the  Galveston  Harrisburg  &  San  Antonio  and  the 
Houston  &  Texas  Central  railroads  in  favor  of  the  State  of 
Texas,  the  amonnt  involved  being  $900,000.  The  State  insti- 
tuted suit  to  recover  the  sum  mentioned,  which  it  alleged  to 
be  due  for  loans  made  from  1857  to  1859  under  the  act  of  the 
Legislature  of  1858.  The  loans  were  made  out  of  the  "special 
school  fund"  of  the  State.  It  seems  that  the  Dads  made  pay- 
ment of  these  loans  in  1864  and  1835  (during  the  war)  in 
warrants  of  the  treasury  ot  the  State  of  Texas,  which  the 
State  has  claimed  in  its  suit,  and  which  tbe  Court  now  rules 
did  not  constitu':e  an  effectual  settlement.  The  companies 
aflEected  will  appeal.- V.  59,  p.  105S;  V.  60,  p,  835. 

Ueirgia  ft  Alabima  Ry.— Central  of  Georgia  Ry.—Track- 
age  and  Terminal  Lease— Aa  agreement  has  just  been  con- 
cluied  between  President  Comer,  representing  the  Central 
of  Georgia  Railway,  and  President  Williams,  of  the  Georgia 
&  Alabama  Riil  way,  which  secures  to  the  Georgia  &  Alab  ima 
under  a  perpetual  lease  the  Lyons  Branch  of  the  Central, 
extending  from  Meldrim  on  its  main  line,  17  miles  from 
Savannah,  to  Lyons,  the  junction  with  the  Georgia  &  Ala- 
bama, a  distance  of  58  miles. 

The  Georgia  &  Alabama  has  also  concluded  a  trackage 
agreement  with  the  Central  for  the  use  of  the  17  miles  from 
Meldrim  to  Savannah,  and  has  also  arranged  for  the  use  of 
the  extensive  terminals  at  Savannah  of  tbe  Central,  on  a 
basis  similar  to  that  made  by  the  Central  Ry.  with  ih-"  Florida 
Central  &  Peninsular.  The  trackage  and  terminal  arrange- 
ments are  terminable  by  twelve  months'  notice  oa  either  side. 

This  gives  the  Georgia  &  Alabama  a  continuous  line  from 
Montgomery,  Ala.,  to  Savannah,  Ga.,  340  miles. 

The  lease,  trackage  contract  and  terminal  arrangements 
will  take  effect  April  1,  1836, 

As  a  result  of  this  arrangement  the  Georgia  &  Alabama 
Ry.  avoids  tne  construction  of  75  miles  of  road  from  Lyons 
to  Savannah,  for  which  it  had  already  provi led  funds,  and 
Upon  which  work  was  begun  a  short  time  since  and  tempora- 
rily suspended  pending  the  result  of  these  negotiatio is  witb 
the  Central  Ry.—V,  63,  p.  333,  364 

Georgia  ft  Alabama  Ry.— Central  of  Georgia  Ry.— 
Savannah  Terminus — It  is  undersiojd  that  an  agreem='n  has 
been  reached  between  the  Georgia  &  Alaba  na  and  the  Cen- 
tral of  Georgia  under  which  the  Oaorgia  &  Alabami  will 
lease  tbe  Central's  branch  from  Meldrim  to  Lyons  and  will 
UB9  the  main  line  into  Savannah.    The  Georgia  &  Alabami's 
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wocgaoiaation  pUa  made  proriiion  for  aa  extensioo  from  the 
4eriniou«  of  the  road  at  Lroas  t3  Stvannah  in  case  the  Cen  - 
tral's  line  could  not  be  used.— V.  U,  p.  863,  3i}t. 

Uoutoa  A  Texas  Central  tiU.— Validity  of  Reorganiza- 
tion,— The  United  States  Supreme  Court  on  MoadajdismissfU 
the  appeal  on  account  of  want  of  jurisdiction  in  the  suit  of 
Stephen  W.  Cary  and  others  aKsinst  the  Houston  A  Tc'xas 
Central.  The  plaintiffs  represented  old  H.  Sc  T.  C.  sto-k 
which  did  Eot  come  into  the  reorKauization  and  sought  lo 
aet  aside  the  forecloaure  sale  made  in  ISSif.  The  aotion  of  i  lie 
Supreme  Court  finally  eatabliahea  the  validity  of  the  fore- 
clcMnre  ar.d  reorganization. — V.  00,  p.  835. 

Ha^MBlIlglilaBd  KridKcA  RallwayCo.— Ha4MB  Sugpen- 
■!•■  Itrl4ce  C  New  Eaclaad  Rj.—Kf- incorporation. — At  Al- 
bany, March  5,  the  Hudson  Hi)(tiland  Bridge  &  Railtray  Co., 
fticorganixaiion  of  the  Hudson  Suspension  Bridge  &  New 
^■^'^"^  Bailway  Co.,  tiled  articles  of  inoorporation.  She 
Oompan;'s  capitul  is  placed  ac  ISl.SOU,  and  the  directors 
are  Jobo  N.  Hazard,  Edward  M.  Serrell  and  Robert  Serrell  of 
New  York  Citj :  Henry  Martin,  William  O.  Lord  and  Willisitn 
James  Pierce,  of  Uroclclyn,  and  William  D.  Snow,  of  N>-n- 
Milford,  N.  J.  The  old  company  secured  a  chatter  from  the 
Legislature  in  106  for  the  purpose  of  oonstruotinfc  a  sus- 
pecsion  bridi^e  over  the  Hudson  Rircr  near  Peekskill.  Gdu- 
sideral  le  work  was  done  in  IbSO  and  18»1.— V.  SO,  p.  748. 

KamfaaClly  Jk  Ooaaba  Bii.—/V>r<Wo«un!.— Judge  Sanborn 
haa  granted  a  dtcrte  of  foreclosure  and  asle  and  the  upset 
pnM  baa  been  fixed  at  (100,000.  The  roaU,  1U4  milea  Iodk,  i^ 
a  part  of  the  St.  Joseph  ft  Urand  bland,  and  with  it  was  oprr- 
•ttd  aa  a  part  of  the  L'cion  Pacific  aystem.— V.  00,  p.  1000. 

Lyaa  M  BmUm  SB.— .S'focit.— Tbe  Missaohoaettt  Railroad 
Commisaiooera  have  been  aaked  lo  autiioriie the  iaaoe  of  l.OUU 
•dditionai  aharea  of  stock  of  9100  each.  The  amount  of 
alock  at  preaeat  ouiatanding  is  tl,(j00.U0i>.  The  lait  previous 
incrrase  waa  ia  July,  1805,  wheo  SluO.UUO  was  authorized.— 
y.  <1.  p.  li«.\ 

HarlelU  *  North  fteorrla  RR. -Atlanta  Kanxrllle  * 
Marthera  Bj.—Injunr' 
New  York  h*»  bail  i(«   i 

transfer  if  the  Mariet'a  ac  .Sono  <f>xirt(ia  ny  inp  Aii.irii:t 
KnoxTille ft  Nortbara Obaatmctioa  Co.  to  tbe' new  ratlroal 
eoinpany.  Tbe  tmat  oeaapanT  acoured  tha  iojaaotioa  un  the 
ground  tbat  tbe  parties  reitraloed  are  mdkbCMl  lo  it  to  ttir 
sum  of  |9S,900,  loaned  laat  November  for  liie  purchaae  of  ine 
Marietta  ft  N(.rth  (ieorgta  RaUroad.  The  Knickerbocker 
Trust  Company  oonlended  thai  lli«  lerou  of  tbe  agreement 
«ocoeraiog  tbe  loan  made  all  uf  the  claima  aabordmate  to 
tbai  of  the  imat  company,  ao<t  ihit  an  attempt  waa  made  to 
fire  othera  a  prior  claim.— V.  gg,  p.  M3. 

■enphls  «  lIurlestOB  Bti.—HtorganUatioH  /taa.— The 
raorganwalion  committee,  oompoaed  of  Adrtaa  Iselin,  Jr., 
fMmck  Ckomwell.  W,  Emlen  Rooaerell  and  Edward  N. 
Olbba,  hare  prepared  a  plan  of  reorganisatkxi,  and  rr(|ui>«t 
holders  of  tbe  oonda  and  atock  to  deposit  tbeir  woaritirs  witii 
tba  Guaranty  Trust  Co.  of  New  York  on  or  bef on  April  1 . 

Tbe  plan  proridee  for  foreclosure,  and  arranirements  btve 
bacn  made  with  tbe  Sout'  em  Kiiiway  Comptny.  "where- 
under,  after  reorganization,  lo  cvosideration  of  ii«  receipt  of 
all  the  uommoo  atock  of  tbe  new  company  and  a  W  year** 
)tmm.  In  every  Tear  tbcieafter  during  tbe  cootinuanoe  of  Ita 
paoMaloa  unditr  the  leaae  it  ia  to  pay  to  tbe  tmatea  of  the 
new  first  morticnce  a  ram  raflAcient  to  pay  all  the  intereat  on 
the  new  first  mortgage  bonds  proposed  to  b«  issued  by  the 
new  company,  and  al«j  loiereat  on  its  inoome  bonds  (or  pre- 
ferred stock  If  that  be  suDsiitated)  lo  the  extent  of  tbe  vur- 
plus  net  eamlngt;  and  ia  alao  to  r«leaae  any  claim  it  baa 
againat  thla  company  for  floating  debt.' 

Tbe  plan  stale*  that  "aa  Ibis  fortdoaora  and  reorcanizstion 
are  propowd,  and  will  be  oondnetcd  under  tlie  exclusire  oon- 
trol,  and  with  reference  to  tba  right*,  of  such  bolder*  of  7 
per  cent  bonds  of  the  Mempbf*  ft  Cbirleaton  Railroad  Com 
panr  as  shall  In  tbe  mar  \^  become  parties 

to  tne  plan,  under  whi  :  per  cent  bonds  is 

inviud  to  full  partici(»'i'>M.  Ill  ;  ikt  urot  bondliolder,  nor 
any  creditor,  nur  any  stockholder  of  tbe  preaentronipiny  will 
hare  acy  right  in  tbe  property  when  parehaaed  by  the  com- 
mitte  upon  lorecloauie.  nor  after  iu  transfer  to  the  new  com- 
pany to  be  formed  by  the  committee,  nor  in  tbe  new  company, 
nor  In  Its  securities,  except  as  the  aame  may  be  dellrer<><l  un- 
der tbe  plan  by  the  committee  aa  purchaser  or  owner  of  the 
propertyor  securities." 

RBOKOA.>iZATiOii  Plitt.— Under  the  plan  a  new  company  will 
bt  created,  "or  an  exbtiog  charter  or  company,  or  the  S  >u>h- 
*m  Ry.  Co.,  will  be  natd  for  the  porposeof  reorganizttion." 

ASne^{eeuri/te«.— Tbe  following  new  securities  are  t'>  be 
aatboriaed: 

]MBart«agalO»r*ar«DUI>oD>U ............^ »6,^i>f>,ooo 

laasMe, » y*r«set  bob  cumuUttTc B,ooo,ooo 

Tba  fliat  mortgage  bonds  will  bear  intereat  at  4  per  cent  per 
annum  from  July  1,  1890.  to  July  1,  1901;  4U  per  cent  from 
July  1,  l«01,toJulyl,tao«,and5peroenttbar«aft*r;  91,410,- 
800  are  lo  be  reaerred  for  future  oonatruction  purpoaee.  The 
booda  and  lb*  nottgage  cecnriog  the  same  may  be  inoreased 
U,aW,000  for  tbe  purpose  of  bunding  ao  extanaioo  from 
StiTiinu,  Alabama,  to  Chattanooga,  Teaaaan*:  or  auoh 
MtaMloo  may  be  made  by  a  aeparau  Imm  of  bond*  aeoured 
Oj  a  flfM  novtgag*  on  aooh  estanaioa. 

Tbe  intareat  payabia  on  all  the  bonda  tenable  under  thia 
first  morlRaKe  will  be  w cured  additionally  by  a  lease  of 


tbe  properly  to'the  Southern  Railway  Company  at  a  rental 
sufficient  to  pay  such  interest ;  but  in  casaof  a  sale  of  the 
property  to  the  Southern  Railway  Company,  its  bonds  se- 
cured by  a  divisional  first  mortgnite  upon  this  property  for 
equal  amounts  may  be  substituted  for  these  bond«. 

In  the  discretion  of  ihe  C3mmittee  non-cumulative  5  per 
cent  preferred  stock  of  the  new  company  to  be^irganized  may 
be  8ut>stituted  for  these  income  bondii. 

In  case  tbe  property  shall  be  purchased  by  the  S  luthern 
Railway  Company,  its  stock  to  an  amount  unanimously  con- 
sidered by  the  committee  to  be  of  equal  value  may  be  substi- 
tuted for  income  bonda 

JBesAani^  o/ Securtf ie«.— Hold  rs  of  old  bonds  in  STnounts 
of  91,U00,  wiih  all  overdue  coupons  attached,  iacludini;  inter- 
est to  July  1, 1896,  and  of  old  stock  (on  payinx  an  assessment 
of  94  per  share)  in  amounts  of  9100  will  receive  : 

. WUl  rteeSrt . 

Holdtrtof  KeteflrtU.  Ineomt*.* 

Tannrsae«  lien  bonda,  flret  and  neoood  mortgage )  «,  ,„»  m.nA 

extended  seveos \  »i,<u«  *«uu 

CODSOI.  mortiTMe  sevens 800  1,200 

UeQsral  moruage  sixes 1,(K>0 

Conimpn  slock,  paying  94  per  (bare 10 

*  Ur  preferred  slook  If  •al>sUtuiei1. 

The  Southern  Railwar  Company  has  further  agreed 
to  purchase  tbe  pro(>o*ea  new  income  bonds  (or  preferred 
stock  if  that  shall  be  substituted  for  income  bondv)  to 
ibe  par  amount  of  9999,200,  at  the  rate  of  about  fifty-five 
centa  on  the  dollar— say,  9530,000  in  cash— and  it  has 
authorixed  tbe  oommittee  in  its  behalf  to  offer  such  in- 
come bonds,  or  any  such  substituted  preferred  stock,  at  the 
ratH  of  forty  oenis  on  the  dollar  to  such  st«  ckholders  of  the 
Memphis  f  Charleston  Kiilroad  aa  shall  deposit  umler  this 
plan  ihfir  stock  certificate*  duly  endorsed  for  transfer. 

InaialiuontH  oi  the  siO''k  are  payable  as  fo'l)ws:  $1  per 
share  on  deposit  of  slock;  91  on  or  be.'ore  Hay  1,  91  by  Jane 
1  and  91  by  Juir  I. 

Oeneral  iforigage  CbmaiUfee.— Meaar*.  Simon  Borg,  J. 
Kennedy  Tod  and  Albert  S.  Roe,  representing  general  mort- 
■'-— *  ^^'^'1  holder*  of  the  U^m-jhis  ft  Caarleeton  RR.,  announce 
are  preparing  a  plan  of  reorgtniz  ition  piirrly  in 
r-tt  of  the  security  holders  of  the  eompaoy,  and  they 
lequevt  all  bond  and  atockboldera  not  to  deposit  their  aecuri- 
tie*  before  having  taken  cognizance  of  »uoh  plan.  See  ad- 
vertisement in  anoLh>>r  columa  —V,  03  p.  3<3, 

Herldea  Waterbary  *  Coaneeiieat  Rirer  RH.-fort- 
elotHre  Suit.— Tbf  New  Eni{land  KK  ,  which  owns  all  tbe 
bonds  and  most  of  the  stock  of  this  rosd,  has  brought  suit 
through  tbe  mortgage  trustee  to  foreclose  tb-t  first  mortgage 
of  1888.  tbe  intereat  on  wbiob  ii  in  default.— V.  oa,  p.  805. 

MoMla  Jaeksaa  ft  Kaatat  City  tLH..—Def}riptiim. -Xhia 
company  waa  inoorporatad  soma  twenty  years  ago  t}  build  a 
road  from  Mobile  to  Jackson,  Miaa.  At  that  time  aooao  right 
of  way  waa  acquire^l  and  atMUt  twenty  mile*  of  roadied  was 
graded.  Th*proj'>ct  ha*  agtia  bean  taken  up  by  Mr.  F.  B, 
Merrill.  Local  subscriptions  lo  tbe  stock  are  being  obtained 
and  the  Interest  of  foreign  capital  has  been  enlisted.  The 
(iolf  City  Conatruci ion  Cu.  has  been  o'gioized  to  build  the 
road,  wbiob  will  extend  from  M>>bila  to  Jackson,  a  distance 
of  180  milea.  The  capitalization  of  the  railroad  oimpany  is 
94,000,000  Slock  and  a  like  amount  of  50-year  5  per  cent  gold 
boiMls.  The  folliwing  is  the  list  of  direotors:  W.  D.  Strat- 
lon,  of  DrakeftStrattonCo.:  lAihropR  Bacon, of  Bacon,  Mo- 
Kinley  ft  Sherman,  of  New  York;  W.  11.  Sin  the,  of  the  Mer- 
cantile Bank  of  L,ondon:  W.  (i.  Shaater,  H.  Austill.  J.  W. 
Whiting,  Jame*  K.  Ulennon,  Itufus  Dane,  W.  H.  Mclnlosb, 
J.  L.  Rapier  and  F.  B.  Merrill. 

Mawbnryport  ft  Ameshary  KB.— Sfocfc.— This  street  rail- 
road haa  applied  to  the  ^laisichu-tetis  Rii.  Commission  for 
authority  to  Moe  1,300  additi  >nal  shares  of  stock.  The  pres- 
ent capital  ia  800  shares  of  JlOO  each. 

Mew  York  BIseait.— BoAvry  Purcha$ed.— It  is  reported 
that  the  Mason  Bakery  in  Baltimore  baa  been  purchased  by 
this  company.  The  Maaon  is  tbe  largeat  bakery  in  Baltimore 
and  negotiations  for  the  control  of  this  and  another  Biltimore 
bakery  nave  been  under  way  for  some  time  —V.  02,  p.  320, 

Maw  York  Peaaaylyania  A  Ohio  RR.— Vynano  HtL.—Re- 
orgattixalion.— The  reorganized  New  York  Pennsylvania  ft 
Uhio  is  to  be  known  aa  the  Nrpano  RR.  Two  companies 
bava  bean  formed,  one  in  Ohio,  with  a  capiul  of  915,5(}0,0OO, 
and  one  in  Pennsylvania  with  94.500,000  capital.  These  two 
oompanlM  will  be  consjiidated  with  a  total  capital  of  |20,- 
000,000  and  b3nd8  for  a  like  amount  will  be  Issued.  Under 
the  Erie  rrorganzation  plan  (V.  01,  p.  300.  M%)  the  Erie  ac- 
•inires  title  to  the  N.  Y.  P.  ft  O.  and  assumes  the  prior  lien 
indebtednes*,  the  <  quipment  trusts,  the  Cleveland  &  Mahon- 
ing rental  and  all  other  rental*,  charges  tuid  .obliitations  at 
preacnt  existing  prior  u>  the  old  New  York  Penn-ylvania  ft 
Ohio  first  mortgaite  l>onds.  Tbe  new  stock  and  boads  will  be 
owned  br  the  Erie  Company,  and  will  represent  the  supposed 
value  of  the  Erie  securitias  which  the  Etie  is  now  giving 
to  the  old  N,  Y.  P.  ft  O.  security  holders  in  exchange  for 
tbeir  stocks  and  bonds.— V.  03,  p.  414. 

Martk  Carolina  EB.— £>fa«e.— The  suit  brought  by  the 
Farmera'  Alliance  in  December  last  to  test  the  validity  of  tbe 
lease  of  thia  road  to  the  Southern  Riilway  haa  been  with- 
drawn. Tbe  lease  went  into  fffeot  on  Jmuary  1,  and  provides 
for  the  payment  of  lazes  and  a  reoui  of  9300,000  per  annum 
tor  the  first  ciz  ycnr*  and  %iiO,0IM)p«t  auiiuiiifor  ninety-tbree 
yeara— V,  Ul,  i».  Ii55. 

tW  Far  sthfr  •)i*raliiiri>     ll««t  avr  pti|><   IHJ, 
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PENNSYLVANIA  RAILROAD  COMPANY. 

FOR-n-NINTH  ANNUAL  REPORT. 

Office  of  the  1 

Pknnstlvasu  Railroad  Company,  > 
ftllLADF-LPHlA,  March  3rd,  1896.     ) 
The  Board  of  Directors  submit  herewith  a  synopsis  of  their 
Forty-nintli  Annual  Rejjort,  for  the  year  1895 : 
Ihacrou  earning*  of  the  tbree  grand  divisions  eaat 
of  TIttahurr  and  Krle,  erobroolug  the  Main  Line. 
UntUMl  lUlfroadi  of  New  Jeraey,  and  Philadelphia 

and  Brie  Ballroad  and  Branobee.  were •fi'STn'sIl  a? 

Bspmuee 44.510,656  81 

ITMMkrnlngs $20,116,822  41 

No  wUttb  Mid : 

liit«i«ctfromlDTe»tineDta $4,611.037  40 

Bwtal  of  equipment.  *e 452.372  98      ^^^^^^^^ 

OroMlnoome *2ft,179,982  7i» 

Deduct: 
Rental*,  leaaed'and  operated  road*. . .  98,896,061  39 

Interest  on  funded  d«bt 4  163,77540 

Interest  on   mortgagee  and   ground   ..^„.„„„ 

renU.  ear  truBtn,  t»ie«.  *o 1,889,713  62     ..-.ga^Al 

Net  Income >ioT6So;432  38 

Krom  thli>  amount  the  following  deduction*  have  been 

made: 
Psymenta  aoeoant  Sinking  and  Trust 
Ponds,  and  guaraoty  of  Interest   on 

Alleghany  VaUey  Railway  bond* C568,71 1  87 

Extraordinary  renewal*.  Ac 1.327,25058       ,„„,„„,,„ 

1.895.962  45 

Balance  after  above  payments 9i?,63  »,46«'93 

Dividend*  of  5  per  cent 6,465,011  25 

Amount  transferred  to  eredlt  of  profit  and  log*  for  the 

year  1895 T. $2,169,458  68 

Previous  amount  to  credit 23.155.632  24 

$25,325,090  92 
Deduct  amount  of  Interest  on  funded 
debt  accrued  to  January  1st,  1896,  but 
notyetmaturud.less  amount  duo  from 

InvestmeutA  on  same  ilule $826.537  11 

Amount   cbarxnl   off  iu   reduction   of 
value  of  securitio*  and  Bettlemeut  of 

(ondry  aooounu. 945,083  95 

1,771,6210(1 

Balance  to  eredlt  of  profit  and   lots 
December  31, 1895 $23,583,469  86 

The  preceding  statements  show  that  after  having  provided 
for  all  the  fixed  liabilities  of  your  company,  and  expending 
over  $1,300,000  in  improving  its  property,  there  remained  the 
sum  of  $8,634,469  93,  out  of  whicli  were  declared  dividends 
of  five  per  cent,  leaving  $2,169,458  68  to  be  carried  to  the 
credit  of  profit  and  loss  account.  In  view  of  the  fact  that 
the  low  rates  prevailing  on  both  passenger  and  freight 
traffic  for  the  past  few  years  continued  during  1895,  it  would 
appear  that  under  any  reasonable  conditions  your  property 
will  make  fair  returns  to  its  shareholders. 

It  had  not  previously  been  the  custom  in  stating  your 
accounts  at  the  end  of  the  year  to  charge  up  the  amount  of 
accrued  interest  on  bonds  and  other  obligations  of  your 
Company  to  the  1st  of  January  following,  or  to  take  credit 
for  the  amount  of  income  tliat  matured  upon  securities  lield 
by  your  Company  on  that  date  ;  but  your  Board  has  now 
deemed  it  proper  that  both  these  amounts  should  be  taken 
into  your  accounts  for  the  year.  It  will  therefore  be  seen 
that  there  has  been  debited  to  profit  and  loss  the  sum  of 
$836,537  11,  being  the  difference  between  these  two  amounts, 
in  addition  to  which  a  reduction  has  been  made  in  the  value 
of  some  of  tlie  securities  lield  by  your  company,  and  in  set- 
tlement of  old  accounts,  making  a  total  charge  to  profit  and 
loM  of  $1,771,621  06,  and  leaving  $23,553,469  86  to  the  credit 
of  that  account. 

8IKKING  FOND8. 

Under  the  provisions  of  the  consolidated  mortgage  of  the 
Company,  $324,780  were  set  apart  on  the  first  day  of  July 
la.st,  out  of  the  net  income,  as  a  sinking  fund  for  tlie  re- 
demption of  the  outstanding  bonds  secured  by  that  mort- 
gage. None  of  the  series  of  bonds  to  which  the  Sinking 
Fund  was  applicable  could  be  purchased  under  the  terms  of 
the  Trust,  and  the  amount  was  placed  to  the  credit  of  the 
trustees  for  investment  under  the  terms  of  the  mortgage. 
There  are  $4.307,9.>6  91  in  securities  and  cash  in  the  fund  for 
the  redemption  of  these  bonds. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the 
Trust  certificates  issued  for  the  purchase  of  the  shares  of  the 
capital  stock  of  the  Philadelphia  Wilmington  &  Baltimore 
Railroad  Company  were  not  able  to  purchase  any  of  these 
certificates  during  the  past  year.  The  total  amount  so 
purchased  and  canceled  to  December  31st,  1895.  is  tliere- 
fore  $8,298,000,  leaving  outstanding  $7,702,000. 

The  trustees  of  the  sinking  fund  for  tht-  redemption  of  the 
four  and  one-lialf  per  cent  Collateral  Trust  Loan  were  not 
able  to  obtain  any  of  these  securities  during  the  year  at  the 
limit  fixed  in  the  agreement.  The  amount  of  this  loan  out- 
standing December  Slst,  1895,  is  $9,900,000.  1 

Under  the  provisions  of  the  four  per  cent  Equipment  Trust 
Gold  lAtan,  there  was  paid  to  the  trustee  during  18fl5,  for  the 
sinking  fund,  the  sum  of  $136,400.  The  trastee  was  unable 
to  tfhtftT  any  of  the  bonds  at  tlie  price  fixed  in  the  lea.se, 
Bind  in  accordance  with  the  terms  thereof  the  whole  amoimt 
has  been  invested  in  additional  equipment. 


FUNDED  DEBT. 
The  amount  of  funded  debt,  including  mortgages  on  real 
estate  and  ground  rents,  at  the  close  of  the  year,  was  $87,- 
668,910  72,  being  an  increase  of  $4,902,674  73,  accounted  for 
as  follows : 
OonsoUdated  mortgage  3H  per  oentsterlUig  bonds  Is-       „.-„„^ 

sued,  « 1.000,000,  equivalent  to **'  rl?'2V??Q 

Increase  In  mortgages  and  ground  rents oz.oii  la 

Xotol $4,902,674  78 

CAPITAL  STOCK. 

The  amount  of  capital  stock  outstanding  at  the  close  of 
the  year  was  $129,301,550,  an  increase  of  $8,850,  due  to  the 
conversi<m  of  that  amount  of  the  scrip  dividend  declared  in 
May,  1893. 

SECUBITIRB  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  now 
held  by  your  Company  is  $118,035,905  87.  The  direct  revenue 
received  therefrom  was  §4.3.53.987  10,  the  decrease  as  com- 
pared with  1894  being  due  to  the  ^generally  reduced  income 
from  investments.  Notwithstanding  this,  these  securities 
continued  to  produce  nearly  four  per  cent  upon  their  cost, 
and  more  than  provided  for  the  interest  on  your  funded 
debt. 

CAR  TRUSTS. 

No  further  issues  of  these  securities  were  made  during  the 
year,  and  no  series  thereof  matured. 

The  total  number  of  cars  provided  under  the  Car-trust 
system  is  57,997. 

Total  amount  of  certificates  issued  therefor f  30,644,000  00 

Amount  redeemed 25,112,000  00 

Balance  of  certificates  outstanding  Dec.  31,1895 $5.532,000  00 

The  amount  expended  upon  the  Main  Line  and  branches, 
and  charged  to  capital  account  during  the  year,  was  $607,- 
858  95,  the  expenditure  being  entirely  for  additional  freight 
cars  and  real  estate,  all  other  extraordinary  outlay  on  that 
portion  of  your  property  having,  as  already  stated,  been 
charged  against  the  general  income  of  the  year.  The 
amount  exjx'uded  in  construction  on  branch  and  auxUiaiy 
lines  was  $1,936,741  23.  The  principal  items  of  this  expendi- 
ture were  the  extension  of  double  tracks  on  the  Pittsburg 
Virginia  &  Charleston  Railway,  made  necessary  by  the  de- 
velopment of  the  manufacturing  industries  on  that  line  ; 
the  extension  of  the  Fairhill  Railroad,  a  short  branch  in 
the  northern  part  of  the  city  of  Philadelphia,  buUt  for  the 
purpose  of  furnishing  increased  facilities  for  local  freight 
traffic;  and  the  construction  of  what  is  generally  known  as 
the  Delaware  River  Bridge,  near  Frankford,  Philadelphia, 
the  purpose  of  which  was  fully  explained  in  the  last  annual 
report.  This  latter  undertaking  is  now  rapidly  approaching 
completion,  and  will  be  open  for  business  during  the  com- 
ing summer.  The  work  of  elevating  the  tracks  in  the  city 
of  Elizabeth,  New  Jersey,  with  the  exception  of  one  bridge, 
is  completed,  and  the  policy  of  eliminating  grade  crossings 
by  the  construction  of  overhead  or  undergrade  bridges  is  be- 
ing continued  wherever  it  can  be  done  with  a  due  regard 
for  economy,  and  the  local  authorities  properly  co-operate 
toward  reaching  this  result. 

At  the  close  of  the  year  your  Board  deemed  it  advisable  to 
place  under  contract  several  extensive  improvements  upon 
your  Main  Line,  among  which  may  be  noted  the  straighten- 
ing of  the  line  at  Kinzer's,  on  the  Philadelphia  Division, 
covering  a  distance  of  about  five  miles;  the  revision  of  the 
Harrisburg  Portsmouth  Mt.  Joy  &  Lancaster  Railroad,  in 
the  borough  of  Mt.  Joy,  whereby  all  the  grade  crossings  at 
that  point  will  be  eliminated,  together  with  an  improvement 
of  the  alignment  of  the  same  road  a  few  miles  further  west; 
and  also  several  minor  changes  in  the  valley  of  the  Juniata, 
on  the  Middle  Division.  The  two  most  notable  changes  on 
the  Pittsburg  Division  are,  first,  on  that  portion  of  your  road 
on  the  western  sloiJe  of  the  Allegheny  Mountains,  which 
virtually  amounts  to  a  rebuilding  of  more  than  four  miles  of 
road  at  an  estimated  cost  of  $700,000,  whereby  the  present 
shard  curvature  between  Lilly's  and  Portage  will  be  elim- 
inated and  a  practically  straight  line  substituted  therefor; 
and,  second,  a  revision  of  the  hne  at  a  point  near  Greensburg, 
which  involves  the  construction  of  a  new  tunnel  nearly  half 
a  mile  in  length,  and  will  result  in  the  saving  of  a  consider- 
able distance  as  well  as  a  material  decrease  in  curvature. 
These  improvements  will  require  an  outlay  of  nearly  $2,000,- 
000  and  will  be  actively  prosecuted  during  the  present  year, 
should  such  a  course  be  warranted  by  the  general  condition 
of  the  manufacturing  and  commercial  interests.  The  re- 
turning prosperity  of  the  industries  of  the  country  having 
made  advisable  an  increase  in  your  equipment,  contracts 
have  been  entered  into  for  the  construction  of  about  eight 
thousand  cars  for  your  system,  some  of  which  have  been  de- 
livered, and  the  remainder  wUi  be  put  in  service  during  the 
present  year. 

The  number  of  tons  of  freight  moved  on  the  three  grand 
divisions  east  of  Pittsburg  and  Erie  in  1895  was  78,359,526, 
an  increase  of  13,.'581.833,  or  21-00  per  cent;  the  number  of 
passengers  was  37,452.437,  a  decrease  of  1,143,723,  or  2-96  per 
cent.  The  average  di.stance  traveled  by  each  passenger  in 
1895  was  19  miles,  an  increase  of  one  mile. 

The  other  large  Railroad  Companies  east  of  Pittsburg  and 
Erie  in  which  your  Comijany  is  interested  show  increased 
earnings  due  to  the  general  business  improvement  through- 
out the  year.  Detailed  statements  of  their  operations  will 
be  found  in  their  respective  annual  reports,  as  well  as  in  the 


Mjlbcb  7,  18M.) 


THE    CHRONICLR 


459 


pwnphlet  report  of  vour  Company.    The  total  amount  of    of  507  per  cent  for  the  vear.    There  was  appropriated  to  the 


ooftl  mined  durinj;  the  year  by  the  four  co«I  companies  in 
'Which  you  are  interested  waa  9,906,284  tons,  a  decrease  of 
89.491  tons. 

Limn  mwr  of  piti'sbukg. 
On  the  lines  weet  of    Pittsburg  operated  by  the  Pennsvl- 
vania  Company  and  the  Pittsbure  Cinc*nnati  Chicago  &  St. 
Louis  Railway  Company  the  reanlt  was  as  follows: 

1895 

^mlofot  PeniurlTuiU  Company ^ 930,888,064  OS 

12,388,335  21 


LmtIdk  DM  eanUn«s $8.309.«28  87 

BMrtal.  latarcM,  Ae 7,183,364  04 

ITet  profit  on  PemuylruiU  Oo.'t  Una 9910,264  83 

Eaniln«:s  ot  PltUborg  Cincinnati  Cbleac*  *  Bt.Uml» 

RaUwar 918.135,126  11 

ExpeOM* 1SJ66364  94 


Learlnf  net  eandnin. . 
Reatal.  Intorcat.  Ao . .. 

»•»   prolt    on  Ptttaborc  Cindneinntl  Chleaco  *  St. 
LodaRaUirnr  Compnny'i  Unea 91,290,685  84 

Hot  proflt  oa  Una*  dliMlly  oyssta  1  wMt  of  Pmnbnrt.  9aj09,>60  67 

The  other 


94.068.761  17 
3,678,075  33 


line*  WMt  of  PitUburf?.  on  acooant  of  wbi<-h 
TOUT  company  has  aasomed  direct  oblintiaaa,  or  in  whi<  li 
it  is  lar«:«ly  intereated  throogh  ownerdiip  of  securitiett,  but 
whicti  riited  through  their  own  organisations,  are. 

we  «  ,t  If nsldnKum  Valley  RaUway:  WayneaburK& 

Waahiuj^i.,..  tUifatnd;  PittsburK  Chartiera &  Youghioghenv 
SaUway:  Cleveland  ft  MarietU  Railway:  Grand  Rapids  i 
Indiana  Railroad,  and  roads  operated  tltroogh  its  ontaniz.n 
tion;   Toledo  Peoria  ft  Weatem  RaUway,  and  the^lWi 
Haute  ft  Indianapolis  Railroad,  and  roads  operatMl  thrwii: 
Ita  ocganisatioB. 

|^*«r"faM<rMa*arBlaci  of  tkMo  roads  wars #8,068484  .t  I 

7<491,13S.-. 


Vst  sarai^ 
Osdastmi 


niS, 


.91 J97J91 1>. 
"8,170  31 


9910,918  Sl> 


Vrraato  RallrMd  !•  rMpoaalbl*  tar 
I  Iks  yroat  shewB  abovo 

LaaTMaaatproatoo  all  Unoa  wast  of  PtttibarKtor  1899  91.9<r7J«610 


57 

1^00,000  67 


!}»•  Un«a  show  a  marited  improreatentasoampare^l  with 
1»».  each  of  the  two  qntams  wMt  of  Pittsburg  allowing 
Mtsvphia,  after  meeting  aU  UabUitiea.  of  about  one  milUon 
o««ioUan.  This  was  largelT  dne  on  the  Nortbwaatem  sys- 
tem to  the  prosperoas  oonditian  of  the  ii«m  iadiMiT.    TT»e 

!f?^.f^  JiJ"***  ***  gwater  than  for  any  prerious 
year  in  tlieir  history,  '^ 

The  amount  expended  on  aooooat  of  oaoatructiaa,  eauin- 

m«.t  »nd  raal  «^  daring  1890  on  tba  tiiisa  wast  of  ^tti- 

bwg  was  fl,068,9B7  91.  -« 

Tte  lamr  portim  of  the  ezpenditurve  for  oanital  acty.unt 

OB  these  Ones  ins  for  additional  equipMal,  lo^wet  the  de- 

""•^w  ths  traOo  aad  praride furtlMr  tMOWaaforthe 

NWiMas.    The  main  items  of  i  iwisliMiHuii  werv  the 

!S'.^^  *^^  "'  '""^  tunnels  oa  the  Pitl«burK 

a.11-.     ?t    .      P'**'*?»F  9"»<-'nn«t«  Chwaao*  8t.  Louw 

M  h^^a^  fiS^°^^^*^  ^"^  Oiwpany  also  expended 
JtJ!^SL!^^f,V*  rebttiMingaiidLnproremant  of  the^-Ige 
fcSiif  .°„^.?*'"**  ^?'*»~**-  .^  nasoorr  Is  entirely 
flashed  and  the  approaches  are  tmder  oonstraotba.  an.l  the 

2^w?#£!/.T.'*^5  '''"  'S?^  not  only  the  railway,  but  aL*. 
faniish  tocJlitiw.  for  trolley  and  wagon  timfflo,  and  for  fr«,t 
laasengwa,  wUl  be  oompleted  during  the  prasent  year. 

rVHDBO  DKBT. 

wJIfr^te!*.'  *^  '•*ti^»  *"*••  "»««»«  of  the  bonds  u,.r,n 
J^wi^tr*.  ?  ^•••'^•^•WWl  p«r  cent  int«.r«rt  was  ap- 
goachfagmaturity  it  was  dsrawd  wiss  to  lake  adrant^.-  hi 

-    ^*aS**!*  "^S'S'V  H,*"  °'  'f"-  PittburK  Cincinnati 
» ft  Bt.  Ix>qis  Railway  Company  held  in  the  treasury 

th<Toof 


^  Company,  and  use  the 
'  •■?'  •quipment  purposes. 


of  the 

to     TilPK22!^tir^!iS!^"!.'i*»*  obligations  riferred 

.SI^'SLSr^Jf*^!?*:."^'*?*  "ftry^mfrom  date, 
"waSiSS^?^"^'*'  "'*  ««>t«-t.by  the   Penn- 

n^fcorg  was  M,1M,»49,  an  increase  of  11,985.771.    The 

Th?lSL''!r'?*^-r"„'y  "•*"•  ••»  ^cwase  of  882.861. 

«9  J«  mTTJ^  »'»-'»^» 3 a«»M?f  enjynses,  tuf. 

iw^,144  tons  of  freight  moved  aad  75,oa,47»  passeagen 


carried 

There  has 
the 


OKRIBAL  BKHiggO, 

paid  the  Managers  of  the  Trust  created 


,^'  12^*7JfS*'?53»"T  to  Deoember  81st,  1896, 
been  tSMLaSu:}^  **  .  J^.  ***^  *»«»•  »«»eiefrom  ha^ 
par  to  m.^i^m  wars  held  in  the  Trust,  yielding  an  interest 


Trust  for  the  year  1896  the  sum  of  $87,316  87. 

This  Trust,  in  pursuance  of  the  purpose  for  which  it  was 
created,  has  purchased  from  time  to  time  a  portion  of  the 
bonds  of  the  American  Steamship  Company,  which  mature 
October  1st.  1896,  and  the  maturing  coupons  on  the  entire  is- 
sue at  the  regular  interest  periods.  As  there  remains  no  prop- 
erty of  that  Comp.iny  to  provide  for  the  payment  of  these  obli- 
gations, they  will  necessarily  have  to  be  charged  against  the 
principal  of  the  fund.  This  same  policy  Ls  being  pursued  as 
to  the  interest  on  the  bonds  of  the  "Pennsyh-ania  Canal 
Company,  which  is  also  guaranteed  by  your  Company.  The 
payment  of  these  large  and  practically  unsecured  obliga- 
tions is  the  first  direct  benefit  accruing" from  the  creation  of 
the  Trust,  hs  they  would  otherwise  have  to  be  met  out  of 
your  current  revenue. 

Tlie  assets  of  the  Insurance  Fund  on  hand  at  the  end  of 
the  year  were  $3,779,701  1H,  being  an  increase  of  $810,891  78 
over  the  previous  year. 

Interest  in  the  Employees'  Relief  Fund  continues  to  In- 
crease, the  membership  at  the  close  of  the  year,  36,482,  being 
the  largest  since  its  establishment.  During  the  year  Jhe 
members  contributed  $641,849  12.  while  your  Company  an^ 
its  affiliated  lines,  in  addition  to  the  paVment  of  $96,658  53 
for  operating  expenses,  also  contributed  8:M.«f3  .V5  for  extra 
benefits  to  members  whose  disability  had  continued  for 
I  more  than  flftv-twr>  weeks,  and  who"  were,  therefore,  no 
longer  enti<'  •'iL"irl>pnpfits  from  the  Fund.    The  total 

I  rect^iptM  of  : .   including  interest  and  other  small 

it>  S7i*<).i .  I  fki,  which,  witli  the  balance  on  luuid  at 

til  tig  of  the  year,  t880.B<X)  2).  made  an  aggregate  of 

•'  ■-'  which  t254.2»8  64  were  distributed  as 

.■»n  average  in  each  ca-se  of  about  $575, 

i-«^  of  disability  ari.sing  from  sickness 

at;  t.    After  meeting  all  its' obligations  for  the  vear, 

AT'  Tig  forunadjusted  clainis.a  balanceof  $247,^06  08 

•  ■      <Tedit  of  the  Fund. 

'  employee's  who  availed  themselves  of  the 
henehts'ii  lif  Kniployees"  Saving  Fund  continued  to  increase, 

there  being  4.. m:<  nt  tl nd  of  the  year,  as  agiiiiist  4.119  in 

1894.    T'"  •...  ...int  received  from  depositors  during  1895  waa 

9497,50:  Iwlance  in  the  fund  at  the  close  of  the  year 

wastt,  Of  this  amount  $1..V)0,000  have  been  in- 

vested in  four  per  cent  securities. 

On  account  of  the  favorable  conditions  prevailing  in  the 
money  market,  already  referred  to,  and  the  near  maturity 
of  a  large  amount  of  bonds  u|ion  lines  in  whii'h  you  are 
largely  intMcated,  it  was  thought   wise  to  sell  £1.000,000  of 
Tonr  ooBsoUdated  mortgage  bonds,  dated  1st  July,  180S,  bear- 
ing thrae  and  one-half  per  cent  interest,  ai^l  ni"aturiag  fifty 
years  from  date,  and  thus  secure  the  funds  to  meet  these 
obligations  and  for  construction  and  equipment  purposes.  It 
is  a  gratifying  evidence  of  the  high  credit  enioyea  by  your 
Company  that  it  was  able  to  place  these  bonds  at  a  lower 
rat.     '  ''  ■   r>>at  than  that  borne  by  any  security  which  it 
hii  re  offered   in   the   market.    Your  Company  also 

joii.. ..  ■  ""••»ipny  Valley  Railway  Company  in  a  sale  of 

9S.00O,i><  Vur   Iter  cent   g<>neral  mortgage  bonds,  of 

which  *  •  were  used  by  that   Company  to  provide  for 

the  payiiH-nt  of  »  like  amount  of  its  seven  and  three-tenths 
per  cent  Imnds.  maturiiig  Man-b  1,  1896.  and  the  proceeds  of 
the  remaining  $1,000,000  which  were  owne<I  by  your  Com- 
panv  were  applied  to  your  own  capitAl  re<|uirenients.  By  the 
funding  of  the  seven  and  three-tentlis  [ler  cent  bond«  re- 
ferred to,  the  Allegheny  Valley  Railway  Comjiany  securesa 
reduction  of  $133,000  in  its  annual  interest  el'iarges.  In 
accordance  with  the  agreement  of  reorganisation  of  thai 
property,  your  Company  guaranteed  the  payment  of  these 
bonds,  principal  and  interest. 

In  paranance  of  a  policy  which  had  received  the  carefnl 
COT)'  •'  n  of  your  Board,  the  London  Joint-Stock  Bank, 
Li'  h  which  your  Company  has  for  many   years 

ma.:.; intimate  business  relations,  was  appointed  your 

financial  agent  in  London  on  March  27.  I^^O.'i.  Through  the 
establishment  of  this  agency  the  English  shareholders  now 
receive  their  dividends  on  the  same  date  as  the  American 
shareholders,  and  at  their  full  equivalent  in  sterling. 

The  continued  unsatisfactory  condition  of  the  transporta- 
tSon  interests  of  the  coontry  lias  been  fully  recognised,  not 
only  by  those  having  the  management  tliereof ,  but  by  the 
general  public.  After  careful  consideration  of  the  entire 
subject,  an  organi7.ation  known  ss  the  .loint  Traffic  Associa- 
tion has  been  forme<l  in  the  belief  that,  thrrtugh  its  instru- 
mentality, not  only  could  substantial  economies  be  enforced 
in  the  administration  of  the  service,  but  stability  and  uni- 
formity of  rates  secured  to  the  public,  and  the  violent  fluc- 
tuations prevented  which  tend  alilce  to  disttfrbance  of  val- 
ues and  unjust  disi-rimination.  While  sufficient  time  has 
not  elapaed  to  thoroughly  teat  its  working,  yet  enough  has 
been  accomplished  in  the  correction  of  evils  to  demonstrate 
its  value,  not  only  to  the  railroads  but  to  the  public,  and  to 
lustify  the  belief  that  to  it.  or  some  like  organisation,  the 
lnter-,State  Commerce  Commiwion  must  look  for  the  potent 
agency  to  enable  it  to  eaforoe  the  provisions  and  secure  the 
results  sought  to  be  acoonplished  bv  the  passage  of  the  In- 
ter State  Commerce  Act.  Mr.  David  8.  Oray.  for  many  years 
manager  of  the  Union  Line,  haa  been  appointed  representa- 
tive of  this  company  on  the  Board  of  Managers,  which  has 
the  active  administration  of  the  affairs  of  the  AHOciation. 

Your  Board  have  again  to  record  the  loss  of  one  of  their 
OMia  valued  associates.  Mr.  Henry  H.  Houston,  who  died  on 
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Juni-  21»t.  18S>5.  Mr.  Uouston's  intimate  connection  with 
the  freiffht  organization  of  your  (Jompiiuy.  oovorinK  a  period 
of  thirty  yean;  hix  invaluable  labors  in  tluit  department, 
and  iiis  able  and  (.•onBclentioim  (liti*-liari<eof  tho  dutiea  of  a 
director  of  your  Coinpuny  and  it«  allied  (M>rix)rationa,  make 
it  MpeoiaUr  appropriate  that  the  lioiird  should  express  their 
nnae  of  the  deep  Imsh  xiLstaint-il  by  the  CV>ini«iny  no  less 
than  by  thoae  who  bad  been  hiit  peraouol  associates  through 
•o  many  years. 

Mr.  C.  Stuart  Patterson  was  elected  a  member  of  the 
Board  to  succeed  Mr.  Houston,  thus  creatine  a  vacancy  in 
the  auditorship  of  the  Trust  Fund  of  October  9th,  1878,  which 
has  bei>n  <iUf<l  by  the  selection  of  Mr.  John  B.  Gest,  one  of 
jrour  NhareholtUTS. 

BIr.  K<linund  Smith,  formerly  Vice-President  of  the  Com- 
pany.  who  had  rendt-red  faithful  and  honorable  8er\'ice  to  it 


for  more  than  forty-one  years,  until  his  resignation  June 
80th,  1888,  died  on  the  Slst  of  July  last.  His  long  connectiMi 
with  and  devotion  to  the  interests  of  the  Comiwny,  make  it 
fitting  that  this  tribute  should  be  paid  to  his  memory. 

Mr.  George  V.  Massey  was  ai)pointed  Assistant  Gfeneral 
Solicitor  August  1st,  1895,  to  fall  the  vacancy  heretofore 
caused  by  the  promotion  of  Hon.  James  A.  Logan.  Mr.  John 
G.  Jolmson  was  ap|K)inted  Special  Solicitor,  to  take  effect 
February  Ist,  189.5. 

The  General  Balance-Sheet  of  the  Company  is  hereto  ap- 
pended. 

The  Board  renew  their  acknowledgments  to  the  officers 
and  employees  for  the  fidelity  and  efficiency  with  which  they 
have  discharged  their  duties  during  the  ptast  year. 

By  order  of  the  Board, 

G.  B.  ROBERTS,  President. 


GEN£KAL    BALANCE    SHEET    DECEMBER    31,    1895. 


DEBIT. 


DCRINO  Year  1895. 


Inereate. 


Deereate. 


AnBTA— 
Xo€id  anil  Kiaipmrnt 
Co«t  of  rond.  iucIikHdk  tbe  cost  of  tbe  Barrlsbnrg  Portomouth  Mt'.  Joy  & 


LaDomitvr  Kallruad,  rKpreunted  by  the  guaranteed  capital  stock  and  bonds 
of  Mid  rninpao}-  ($1,8^2,550). 
Real  estate. 


Bqulpinrnt $40,073,22187 

£uuipiiicnt  covered  by  4  percent  Eqiilpniont  Trust  Oold  Loan, 
nirard  Life  Insurance.  Acnnltr  &  Trust  Company, Trustee — 

Aoeonnt  I'cnnsylvania  RK.  Co Sl.OCl.gSUOO 

Aeeount  Pennsylvania  Co 1,010,00000 

3,571,086  69 


954,614,179  07 
20,142,993  19 


43,645,158  56 


BCCUBmRS— OOBT  or— 

stock  o(  railroad  corporations 

Bonds  of  railroad  corporations 

Stocks  and  bonds  of  other  corporations 

Mortcagesand  Kronod-rents  receivable 

Appraued  value  of  securities  not  disposed  of,  received  with  tbe  lease  of 
United  New  Jersey  Uailroad  &  Canal  Co  

CrRRKNT   ABStTS— 

Dne  for  advances  for  construction  and  other  purposes 

Bills  receivable 

Due  from  agents  and  superintendents 

Mlsoellaiicous  nKsets 

Materials  on  hand 

Cash- 
Deposit  of  Allegheny  Valley  Kail  way  Co  to  redeem  Us  7-3 

per  cent  bonds $2,095,307  01 

Balance  proceeds  sale  consolidated  mortgage  3'^  per  cent 

sIPrllUK  Imnds 3,976,692  99 

Bsliinoes  with  i  ondon  Joint-Stock  Bank,  LlmiCo<l,  and  others 

for  payment  of  Interest 2,075,581  80 

In  hands  of  ITcasurer 0,639,40184 

8I.NKING   FCNDS— 

Pennsylvania  Railroad  Consolidated  Uortgnge  Sinking  Fund..  $5.3:49,800  00 
Leas  bonds  redeemed  and  cancelled 1,771,98000 

Managers  of  Trust  created  October  9, 1878 

Insurance  fond 


$73,713,702  10 
33,fi28,!l.">.">  77 
10,693,247  64 


I 


$118,402,331  42 


$324,353  00 
283,505  95 


136,40000 


440,733  69 


118,035,905  87 
103,000  00 

3,283,461  25 


$7,183,599  58 

5  5,115  81 

3,181.322  25 

1,629,040  11 

3,021,430  90 


14,786,989  64  . 


30,368,098  29 


Total. 


$3,567,820  00: 
4,495,190  91  . 


8,063,010  91 
10,000  00 


'$278,265,807  74 


100 

2,036,518  72 
334,499  93 
337,460  19 


643,822  30 


8,619,569  14 

324,780  00 

74,340  88 


$10,277,880  23 


$418,156  00 
992,327  48 

1,450  OO 


1,856,171 0» 


CREDIT. 


LlAIUI.ITIES— 

Caiiltsl  "took 

Fanileditelit— 

OeueraluiDrttfAKe  lionds,  6  per  cent,  due  1010 

ConsolidatiU  nioitxiige  lioniis,  0  per  cent,  duo  1905 $27,480,020  00 

Consolldiiteii  niortnase  l)ouds.  .'>  percent,  due  1919 4.998,000  00 

Oonsolidntcd  mortgafto  bonds,  4  percent,  due  1913 3,000,000  00 

Consolidated  mortgage  bonds,  3>s  per  cent,  due  1945 4,850,000  00 

Kavy  Yard  inortgaue  t)onds,  5  pir  ,^^cnt.  due  1901 

CiiiUlrTal  trust  loan,  4>s  per  cent,  due  1913 

E^iuipiueni  trust  loan,  4  percent,  due  1914 

F.  W.  AB.  KK.  Co.  Block  trust  ccrtlllcates,  4  per  cent,  due  1921 '!". .' 

First  nortKOge  real  cstrttelHuidH,  4  per  cent,  due  1923 

Mortgages  and  ground  rents  payable \\^ 


Onaraoteed  securities  onder  lease  Harrlsbtu'g  Portmoutb  Mt.  Joy  &  Lan- 


Capital  sUwk , 

First  mortgage  4  per  cent  bonds. 


rlties  not  disposed  of,  received  with  the  leaae  of 
road  Si  Canal  Co 


Appraliod  TRi 
IJiilted  Naw  .1 
Cdbkekt  I  : 

Pay-rolls  and  vou,  hern 

Net  trmfflc  balances  due  other  roads ....!..'...'....'. 

I>ae  oontrolled  companies,  other  than  traRlo  balances 

..^'5?.'"'°'^^'''l'?''  •*»''?■*"  Company  amount  an  deposit  for  redemptibn 

of  Its  7-3  percent  lionds  March  1, 1896: .  w»  .  cucuii,w«u 

Due  employees'  Saving  Fund 

Due  Relief  Fund,  current  aud  surplus  accounts 

Due  Iiisiiritiice  Fund 

Interest  aeerued  on  Pennsylv,inla  Railroad  Coinpaiir  bonds 

latareat  on  bond<  matured  and  uncollected 

pivldends  ancolleoted  by  sbareholders 

IflsoeUaneous  llablUtiea 


8iNKi!<a  Fimoft— 

BlBklnK  fund  oonsoUdatCil  mortcase  l>nnd<,  oontr<bntlons  to  Dec  31   1895 
Fund  fr  purchase  of  ►.■•  irnntccd  by  llio  Pennsylvania' Railroad 

Coinimnv.  under  Trust  I  Hern   1H78  »■■■»  nnuivwi 

""sTnlllS  o"  *^"°'''"?''' '"      .  r  lea.ed  equipment  under  Pinnsyiviiilli 

Railroad  Company  4  per  oent  e^uipuient  trust  Bold  loan  "••"» 

Tmalees  sinking  fund  consolidated  mortgage,  Pennsylvania  8R.  Company"! 

Balaneetoeredit  of  profit  and  loss 


Total. 


.$129,301,550  00 


$19,097,820  00 


During  Year  1895. 


Increase. 


40,328.020  00 

1,000.000  00 
9,il00,000  00 
2,72S,00o  00 
7,702.000  00> 
2,000,000  00 
4,003,070  72  . 


$1,182,550  00; 
'00,000  00' 


87,658,910  72 

1,882,550  00 
3,283,461  25 


$6,233,449  80  . 

889.205  41 1. 
9,374,748  59|. 

2,095.307  OIL 

80,997  36!. 

309.792  45,. 

65,227  16'. 

1,637,276  861 . 

53.026  92  . 

48,385  89  . 

981,358  86'. 


21,768,776  31 


•5,339,800  00  . 

4,582,407  78  , 

4«3,000  0o|, 
411,881  82;. 


$3,350  00 


4,850,000  00 


52,674  73 


100 


1,268,447  88 
291,218  48 


Deer,  use. 


2,095,307  01 
20,939  12 


1,511  27 
1,637,276  86 


10,817,089  60 
23,553,469  86; 


110,676  71 

324,780  00 

87,216  8 

80,500  00 
91,910  69 

397,837  62 


.'$278,265,807  74'   $10.277.880  23 


$828,565  05 


158,893  34 


24,853  90 
23,505  62 


BuflSS",  m'&^.l."'''''''  ~'"'*  "'  ""=  '"'"'"  '"  P'^PWot  form  by  personal  appUoatloa  or  by  letter  to  the  Secretary,  BoSi  2?i[!^rr8tre*» 
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THE  COLORADO  FUEL  A.  IRON  COMPANY. 


APPUCATIONTOTHE  NEW  YORK  STOCK  EXCHANGE. 


New  York.  Jan.  29, 189«. 

AppUcstioB  is  hereby  made  to  have  listed  on  your  Ex- 
ohange  $^.'  i>ar  valne,  of  the  General  Mortgage  five 

per  cent  >  iind  Oold  Bonds  of  the  Colorado  Fuel  & 

Eon  Companv,  ueing  bonds  Noe.  1  to  3.091,  inclusiTe,  for 
11,000  eMh. 

Theae  bonda  are  a  part  of  an  issue  of  6,000  bonds  of  $1,000 
each,  aggregating  96,000,000,  numbered  from  1  to  6,000,  in- 
oliMiTe.  autSorised  by  the  articles  of  incorporation  of  the 
oompany,  of  which  ^,031,000  have  b«en  oold  for  the  purpose 
o<  aapplying  working  capital,  for  improvements  at  tne  steel 
worka,  for  opening  ana  equipping  additiooal  mines  and 
bnilding  additional  coke  orreiM.  Under  the  proriaiaas  of  the 
mortgage  •'■■ -■•-■•lining  bonH-"  v~  ^ogs  to  6,000,  inoluaiTe, 
are  retai!  '■  trustee.  ral  Trust  Company  of 

New  York.  ;  ■  purpose  oi  ...  the  outstanding  bonds 

o(  the  Colorado  Coal  &  Iron  (Jompauv,  $3,979,000.  and  of  the 
Coiorado  Fuel  &  Iron  Coin|»ny,  $1  .bOO.OOO.  The  bonds  are 
dat<  11^98,  and  are  payable  Feb.  1,  1943;  interest 

pay:i  1  and  Aug.  1,  at  the  ottice  or  agencr  of  t 

oompaoj  in  the  city  of  New  York  :  the  bonds  can  1"-   - 
tarad  aa'to  principal  and  interest  at  the  oi>tion  of  th' 
1h«Chaae  National  Bank  of  tlic  city  of  New  York 
ragiater  of  bMids  and  agent  for  payment  of  bond  intere»t. 
Tba  bonds  are  seooredpy  a  mortgage  to  the  rnnfral  Tru.st 
Companr  of  New  York  as  trustee  on  all  of  !  rty  and 

a«ets  of  the  company,  subject  to  ti,934,00<i ,  ^  of  the 

following  mortogca : 

1.  Ttic  QrandlUTer  Coal  &  Coke  Company  to  the  Central 
Trust  Companraa  trustee,  dated  Apr'<  '  "'■m.  Mcurisg  an 
tame  of  11.000,000  6  per  cent  sinkiag  '  i   bonda,  due 

April  1.  1910.     AiiKiiiiit  iiutnLanilinv'.  %'■ 
Wi 

2. 
astr.  i  I .  K.  Mcliiug  succgMur  iu  tru.- 

1,  iKx  I.  .  ;Mag  an  issue  of  |SU100.0006 
fond  gold  bonds,  due  February  1. 1900.  . 
in*.  0.V»,OOO. 

i.  The  Cotondo  Fuel  Company  to  th<>  Atlaatio  Tntst  Com- 
pany of  New  York  as  trustee,  dated  Hay  I,  1889,  securing  an 
uaae  of  91>9M>000  A  par  o-nt  sinking  fund  gold  bonds,  due 
MjOr  1.  t9».    Amount  >•%. 

DBtWRtI  :  .lY. 

The  property  securing  the  mortgage  c4astoU  principally 
of— 

Ooal  Laoda  Otii«<I. .„.^..^.... 66,187  sere*. 

Coal  Land*  LssMil „ V.fTTO   ** 

Tl.SiV?  %m» 

Iroa  Laadi  Owned a^tAS 

Ilea  aad  ttasl  Flaat.  Ws««r  Sapi  \j,  Roaerrnin,  «tc., 

I^at*  Owned l.OiS 

VadsaMlsdXaBdt  Owa«l  .AM      •• 


which  $180. 

H.  Meyer 

,;  !""bruar)' 

I  linking 

iViiiMuiii  outatanu- 


'1* 
vis 


Tbwb  LoU.  PoaMo,  Valseakarc.  ONstsd  Batta.  JUnss 

•adanprto 

ISfoalMli 


7B,»M 


AM  Iota. 

MlDMlnopentioB:  dailr  eapaeltr 13,000  Idu*. 

I  Onal  Mlae  la  oonne  of  derelnpnent 

•67  Ooka  Oreo*  la  operstloa I  d»lf)r  oaparltx I.IMM  ton*. 

3  Iroo  If  lne<  Id  opontlnD :  dally  oapaettr  1.000     " 

taoa  AID  rrasL  r\,A»i  aa«B  rvaai^n,  ooLoa4i>n. 

a  Blast  ronMeas telly  eapaeUy,  VM  T»na  Pla  lt«n 

-_ ^ . —         „  „       5O0  Tooi  Btsal  Ia«o»B 

.•WNI  Ton*  BkMMB* 
SOOTnn*  RslU 
40  Tom  Bar  Iron  or  Stwl 
40  TeBa  Ua«  or  Walar  fli^ 
300  Kaci  Spike* 


S  Baaaaawr  0»BT«rt«fs. 

1  Bloomlna  XIIL - 

IBaflKlir •• 

MsniMatlrOB  Mill 

Plpa  ronadrr ••  •• 

Splka  Mill •• 

Caatino  FnaDdrjr,  Machine  dliop,  ete. 

Of  the  foregoing  property  \\.Vi7  acres  of  coal  lands  are  not 
covered  br  any  of  the  pnor  mortgages,  so  that  as  to  that 
oroDerty  the  Colorado  Fuel  A  Iron  Company  mortgage  is  a 
Brat  ana  only  lien. 

siHKuro    rtTKD. 

The  mortgBge  proridea  for  the  setting  aaid«  of  a  sinking 
foad  of  •  oeaita  par  ton  on  all  ooal  mined  aad  •  oenta  per  ton 
oo  all  iron  ore  miaad.  This  fund  oao  be  invested  by  the 
oompany  in  the  parohase  of  ooal  or  iron  lands  to  repUoe 
those  mined  out,  but  if  not  no  invented  shall  be  paid  to  the 
tmstea,  or  a  majority  of  the  iMindholdera  may  demand  that 
the  eatue  amount  ho  pai'l  to  the  tnutee.  The  trustee  is  au- 
thoriaed  to  invest  the  !«inking  fund  in  the  general  mortgage 
bonds  of  the  company  by  purchases  in  tlie  open  market,  or 
can  redeem  In'  lot  at  lOSand  accrued  interest  on  the  1st 
of  Febraary  of  each  year. 

The  mortgage  also  provides  that  such  mortgage  and  the 
trust  oondltions  and  powers  thereby  iinpoaea  or  granted 
■lay  be  altered,  omtailed,  enlarged  or  added  to  in  anv  man- 
■orthat  shallbe  agreed  ttpoo  between  the  oompany  and  the 
tratee,  provided  that  aooh  alterations,  tmrtailments,  en- 
tampBenUoraddtUoaaahaU  have  flnt  been  approved  by 
boidan  of  two^hirds  in  amount  of  all  the  than  ontatanding 
general  mortgage  bonds;  but  the  trustee  is  empowered  to 
refuse  to  agree  to  »nv  mmh  slterAtions,  curtailments,  en- 
largemenU  or  a<n    '  <■   shall  think  that  the 

■unewUlonreaso'  ludice  the  rights  of  the 

hOBdholdeta  who  I  :o.p 


FIXED  CHARGES. 

The  fixed  charges  of  the  Company  are  as  follows: 
$3,499,000  rolorsdo  Coal  &  Iron  Co.  Bonds  at  0  per  cent.  $209,940  00 

1 .000,000  Colorado  Fiirl  Co.  Hnodii  at  6  per  cent 60,000  00 

77.'},000  Grand  River  Coal  Je  Coke  Oo.  Bonds  at  6  per 

cent 46.500  00 

'J.021.000  Colorado  Fuel  &  Iron  Oo.  Gen.  Mtg.  Bonds  at 

5  per  cent 101,05000 

Total $417.400  00 

(Of  the  OoUrado  Ooal  *  Iron  Company  Bond*  6520.000  are  held  by 
the  Tnuteea  as  a  Sinking  Piind  and  the  interest,  931,200  iwr  annum.  Is 
used  to  porehaao  additional  bonds,  and  thereby  reduce  the  amount  of 
the  iMmdcd  ladebtednea*.) 

EARNINGS. 

Colorado  Fuel  Sc  Iron  Company's  fiscal  vear  closes  June  80, 
the  organization  having  been  completed  Kov.  1,  1893. 

Neleam'ot.  Bond  inrtt.    Sttrplut. 
6  6  9 

Nov.  I,'92.toJnBe30,'93(8mo*.).57S19B37  31-2,.'S60  00  362  599  37 

Yeareadina  Jaiia30,1894 519,64^30  Slrt.ft4000  200,108  20 

1893 632.88693  318,81000  314.01693 

.mi  months  endlnc  Deo.  31.  1 993  361,799  48  200,123  31  181,67617 
sTATsmsT  ooscsanao  ArraopaiiiTioa  or  SDarLus  skt  eabninor. 
The  surplus  net  earnings  of  this  company  from  Oct.  31, 
1893,  to  June  30,  189S,  amounting  to  $877,451  50,  have  been 
appropriated  as  follows: 

1893. 

'  >Dd  realesUte  sinking  fund* 689,93193 

■ok  dividend.  May   in.  1893 113,34873 

rcfcrrtMl ito^ dividend.  Deo.3I.  1893 80.000  00 

1894. 

..  , . '•"•f-ndot  May  19. 1868 177  50 

lied 73.788  56 

57,133  11 

I  iinrk'*'«i  «Mi  Hk'.iui-i  "HI iiiii'iK'- Ml  ^  iji|e  of  Iron  department, 
•applies  and  manufacture  1  stock* on  hand  June  30. 1893. 126.1 14  13 
1809. 
fiinkiof  roads  for  coal  and  Ironnlned 02.04050 

6034.333  47 


BalSD' 

war.: 
an<l  ' 
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30,  ISO.'),  carried  for- 
rids  on  preferred  stork 


t«d» 


Fea.  1 

amii 


6243,931  03 

f 

""    195.936  00 

986,085  03 

'•r  nutrsBBKO  stock. 

I  was  lasued 

.JT...  680,00000 

l>  for  dividend  on  preferred  was  Issued 


Halaoee  at  sorplu*  aov  oa  head. . 
■TATKiiBaT  coiiaaainso  scair  i 
AU4(.  1.  1803.  •crip  for  dividend  na  . 


80,000  00 


Total  aerlp  tasDsdi 6160,000  00 

llnld*r«  Krrc  nntlflad  to  prraeBi  abova  scrip  for  paymrnt 
Aul:  Mi  there  ha*  been  to  presented,  paid  and 

call'  i« 136,93600 

I.narlB(  outalaudlnc. 


64,06400 

J.  C.  OSOOOD,  Prtoident, 
The  Colorado  Fuel  &  Iron  Co. 
The  Committee  recommended  that  the  abore-described 

f 3,031 ,000  General  Mortgage  five  per  cent  Sinking  Fund  Oold 
tonds  of  19W,  Nos.  1  to  3,091   inolusiTe,  be  admitted  to  the 
list. 


President  Osgood  furnishes  the  following  additional  data  : 
The  coal  Inn&coatain  proved  resenes  of  400  million  tons. 
This  inolodea  only  the  coal  developed  with  reasonable  oer- 
taint}[  by  the  mine  workings  and  numerous  borings  and  ex- 
cavations, and  does  not  take  into  account  the  vast  reserves 
which  past  experienoe  abows  should  be  contained  in  the  re- 
inaining  acreage  of  promiaing  oonl-measore  land  belonging 
The  oonis  are  of  superior  quality  and  all 


to  tke  eoaapany. 

varieiiee;  wteam.  dumwHc.  coking,  gas,  smithing  and  an- 
thracite. The  lands  are  located  in  various  parts  of  Colorado 
on  all  lines  of  railway,  so  as  to  reach  all  markets  dependent 
on  Colorado  for  ooal  and  coke  supply.  At  the  present  rate 
of  production  the  reserves  are  mirticient  for  two  hundred 
veers,  and  so  iooated  that  additional  mines  r^n  be  opened  to 
increaae  the  preaent  outpot  at  least  four-fold. 

The  iron  lands  contain  proved  reserve!*  nf  three  million 
tone  of  iron  ore.  This  includes  only  the  contents  of  such  ex- 
posed portions  of  the  principal  ore  bodies  as  can  with  rea- 
sonable certainty  be  determined  by  measarements,  and  does 
not  include  the  undevelope<l  portions  of  these  or  other  ore 
iHMliew  in  the  same  land.  Nor  does  it  include  any  portion  of 
the  II!  ■  ..-d  ore  reserves  belonging  to  the-Company  in 

tlie  1  'iiith  Park  and  Orape  Creek  districts. 

B.   >  .    1.......  of  Denver,  CoIonKlo,    the  geologist  of  the 

Company,  who  has  been  engaged  for  the  past  ten  years  in 
exaniininir    the  ooal  and  iron  resources  of  Colorado  and 
rritory.  has  prepared  a  detailed  report  on  the 
i  lie  Company,  a  copy  of  which  will  be  furnished 

uii  oiuilication. 

8,000  acres  of  the  coal  lands  included  in  the  foregoing 


Si^el 


statement  were  acquired  by  purrha,se  from  the  Grand  River 
Coal  &  Coke  Company,  subjert  to  an  issue  of  $1,000,000  0  per 
cent  first  mortgage  golil  bonds,  of  which  $775,000  are  now 
outstanding,  ami  $1K0.ihK)  are  owned  by  the  Colorado  Fuel  * 
Iron  Com|iany.  the  remaining  $4.5,000  having  been  purchased 
and  canceled  under  the  operation  of  the  sinking  ftmd  pro- 
vision of  the  mortpM^e. 

The  Company's  iron  and  steel  business  is  in  its  infanov 
and  the  poasibuities  of  future  growth  are  almost  unlimited. 
The  Company  produces  all  the  raw  materials  entering  into 
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the  manufacture  of  iron  and  can  manufacture  Bessemer  pig 
at  a  leM  cost  than  its  nearest  competitors.  It  has  no  com- 
petitors in  the  territory  it  looks  to  for  a  market.  The  nearest 
blast  furnaces  and  rail  mills  an- located  at  Chicago,  1.000 
miles  east,  and  .WO  miles  from  the  eastern  border  of  the 
territory  referred  to.  The  Comiwny'M  present  production  of 
iron  and  steel  is  not  sufficient  to  supply  but  a.  very  small 
fnotion  of  the  demand  in  the  markets  it  can  reach.  In  the 
matter  of  steel  rails  alone  the  railway  mileage  is  40,31), 
requiring  large  quantity  of  raiU  annually  for  renewals. 
With  an  ft.i8ured  supplv  of  pig  iron,  steel  ingots,  etc..  at 
prices  which  the  Company  can  profitably  sell  these  products 
for,  manufacturing  industries  of  all  kinds  will  be  estabtohed 
to  supplv  home  markets  which  are  now  supplied  from  Penn- 
STlTania"  and  other  Eastern  States,  1,000  to  2,000  miles 
(Ustant.  ^, 

The  freight  rates  from  these  great  distances  ensure  tlie 
control  of  this  market  (as  well  as  a  large  percentage  of 
profiU)  to  flie  Colorado  Fuel  &  Iron  Company. 


Northern  PacllcRR.— ConsoJWafiono/  Receiverships.— In 
ourcditoriil  oolnmns  willbefound  acomplete  copy  of  theopin 
ion,  obtained  by  telegraph,  of  Circuit  Judge  Qilbert  aad  Dis- 
trict Judge  Hanford,  denying  the  motion  of  the  Firmers' 
Loan  &  Trust  Co.  to  appoint  same  receivers  as  tboM  appointed 
by  Judge  Jenkins. 

Sut*«.— The  pleas  of  the  Wisconsin  Central  Co.  and  Wiacoa- 
■in  Central  Railroad  Com Daay  were  fllsd  at  Milwiukea  on 
the  2d  ia<t.  in  substiatialiy  the  sm"?  dru.  In  brief  thev 
allege  that  the  Northern  Paciflc  was  prohibited  by  its  charter 
from  issuing  any  bonds  or  making  any  mortgage  except  by 
oonsenc  of  Congress;  that  Congress  never  consented  to  nor 
authorized  either  of  the  mortgages  under  foreclosure,  nor 
tbs  issue  of  any  of  the  said  bonds;  and  claims  that  all  said 
morigages  and  the  bonds  issued  thereunder  are  void  and  of 
no  enect. 

In  the  suit  of  the  Farmers'  Loan  <St  Trust  Company  the 
answer  of  the  Livingston  Committee,  filed  March  2,  alleges 
in  brief  that  the  second  mortgage  covered  all  property  and 
rights  of  property  both  real  and  personal,  including  all  lease.-!, 
bonds,  stocks  and  other  securities,  which,  after  the  making; 
of  the  general  second  mortgage,  the  Northern  Pacifies  held, 
owned  or  acquired,  in  which  it  became  in  any  way  bene- 
ficially interested,  or  which  it  now  owns  or  is  interested 
in;  that  the  second  mortgage  is  a  prior  and  superior 
lien  upon  all  the  property  described  in  the  gener.il 
third  consolidated  and  the  collateral  trust  mortgage; 
that  receivers  have  paid  $1,400,000  interest  on  collateral 
trust  notes  and  have  also  issued  tl,9J0,000  receivers'  certifi- 
cates and  have  paid  interest  therejci;  that  judgment  may  be) 
entered  that  the  general  second  m^rtgige  is  a  lien  prior  anl 
■aperior  to  the  third  consolidated  and  collateral  trust  mort- 
gages, and  the  property  covered  by  each,  and  if  not  so  decreed 
then  that  such  interest  payments  be  adjud.;ed  without  ri^h^. 
and  that  if  the  second  mortgage  be  noo  adjudged  suotI  )r  to 
the  lien  of  the  receivers'  certificates  uuon  the  redeemed 
securities  thereunder,  then  that  such  certifica  es  be  adjudged 
no  lien  upon  the  property  described  in  the  seiMiad  m  irtgage 
prior  to  the  lien  of  said  mortgage. 

The  final  hearing  on  the  accounts  of  H.  C.  Payne.  T.  F. 
Oakes  and  H.  C.  Rouse  at  rt'ceivers  has  been  fixed  tor  &Iarca 
16  in  New  York  City.— V.  62,  p.  414. 

North  PeauylTaola  RR.— Mortgage  Extended.— The  7  per 
cent  mortcage  of   1866  for  |l,.'i00,UO0,  which  matures  Hay  1 
next,  has  been  extended  for  forty  years,  to  1936,  at;  the  rate 
ot  4  per  cent  per  annum. — V.  61,  p.  872. 

Oregon  Bailiray  ft  Narigailo«  Co.  Dtpotits. of  Stock.— 
The  reorganizatioa  committee,  A.lfred  3.  Heidelbach,  Cnair- 
mao,  state  (bat  236,700  shares,  out  of  a  total  issue  of  240,000 
sbanis,  hive  been  dep»ited  with  ttie  ommittee,  and  that 
farther  depnita  of  snoa  8.ock  wir.n  the  Stite  Crujt  Compioy, 
N.  Y.,  or  the  Old  Colony  Trust  Co.  of  Boston,  may  be  madi 
oa  or  before  Monday,  March  16  next,  upon  payment  of  the 
■•Mssnentof  $6  per  share,  and  in  addition  a  penalty  of  SI  i>er 
riwrp,— V  S2,  p.  aes.  >r~      J     w  ^ 

Oregon  Short  Line  k  Utah  Northern  Vij.—Reorgani»a- 
um,— The  plan  of  reorganization,  including  all  classes  of  se- 
curities, has  secured  the  approval  of  oomjiittees  representing 
special  securities  afifeoted  by  it.  The  plan  was  prepared 
by  the  following  committee :  Samuel  Carr  of  Boston. 
Executor  and  Trustee  of  Ames  estates;  Alexander  G 
Orr  of  New  York,  President  Ctiamber  of  Commerce; 
Walter  O.  Oakman  of  New  York,  President  Guaranty 
Trust  Company;  Nathaniel  Thayer,  Boston;  Gordon  Ab- 
bott. Boston,  Vice  President  Old  Colony  Trust  Company; 
Olardintr  M.  Lane  of  Lee,  Higgiason  St,  Co.,  lioston;  A.  A.  U. 
Boissevain.  Amsterdam,  and  George  P.  Butler  of  New  York! 
Printed  copies  of  the  plan  and  the  agreement  may  be  obtained 
on  and  after  March  lO. 

/'/an.— The  plan  will  be  made  public  oo  Tuesday.  Some  of 
its  details  were  given  in  the  CttROXlcLR  of  Fubratry  2i,  pne 
866. 

Paelfle  •"•We  CoBpasy.— 7ncrea«<>  of  Utock.—ThK  com- 
ncT,  which  was  incorporateii  at  Trenton,  N.  J. .  in  December, 
IMO,  has  increased  its  capital  stock   from  $1,000,000  to  |10,- 


000,000.    The  company  is  to  lay  a  cabU  to  Japan  via  the 
Sandwich  and  other  Pacific  tolanda.— V.  61,  p.  1108. 

PenngyUania  nVL.— Annual  Report.— The  report  of  thw 
company  for  the  vear  ending  Decemoer  31,  1893,  will  be  found 
at  length  on  previous  pages  of  the  Chboniclb,  and  an  ar- 
ticle thereon  in  our  editorial  columns.— V".  83,  p.  415. 

Pittsbarg  k  Western  Vij.— Receiver.— O a  Monday,  March 
8,  the  President,  Thomas  M.  King,  was  appointed  receiver  of 
this  company.  The  Baltimore  &  Ohio  controls  the  road, 
owning  $6,050,000  of  the  common  stock,  and  in  May,  1893, 
began  using  the  road  as  part  of  its  main  line  to  Chicago.  The 
annual  report  of  the  company  for  the  year  ending  June  80, 
1895,  will  he  found  on  a  orevious  page  of  this  Chboniclb. 

First  Mortgage  Soruis.— Messrs.  C.  J.  Lawrence  &  Sons, 
81  Broad  St.,  New  York,  representing  holders  of  a  large  num- 
ber of  the  first  mortgage  bonds  of  the  Pittsburg  &  Western 
Railway,  invite  holders  of  these  bonds  to  send  their  names 
and  addresses  and  amount  of  bonds  held.  See  advertisement 
in  another  column. — V.  60  p.  1156. 

ITnlon  Pacific  Vij.— United  States  Land  Suit— la  an 
amended  complaint  filed  in  the  Federal  Court  at  Denver, 
Col.,  on  Feb.  24,  in  a  suit  against  the  Union  Pacific  Railroad 
receivers  there  are  2,000  defendants  and  the  value  of  the 
property  in  question  is  estimated  at  $2,000,000.  The  United 
States  is  plaintiff,  and  seeks  to  have  patents  to  valuibl-»  tracts 
of  land  in  Colorado  along  the  main  line  of  the  Union  Pacific  set 
aside,  on  the  ground  that  when  the  deeds  were  issued  by  the 
Department  errors  were  made  in  the  conveying  ot  these 
lands.  The  individual  defendants  are  thos'i  who  hold  under 
these  original  conveyances  to  the  Union  Pacific,  and  they  will 
not  be  much  affected  by  the  suit  if  they  can  show  a  bona 
fide  title  to  the  land  in  their  possession. 

The  Unds  affected  are  many  of  them  now  within  the 
boundary  of  the  city  of  Dsnver  and  are  very  valuable. 

Reorganization— Ur.  W.  S.  Pierce,  representing  the  Reor- 
ganieition  Committee  of  the  Union  Pacific,  appeared  before 
ihe  House  Committee  on  Pacific  Railroads  at  Washington, 
D.  C,  on  March  4.  He  said  that  it  was  the  purpose  of  that  com- 
mittee to  exchange  for  the  boads  of  every  class  which  are 
charged  upon  the  properties  embraced  in  reorganizition,  new 
securitie.4,  in  proper  proportion,  to  be  issued  by  the  reorganized 
company,  so  that  under  the  new  mortgage  of  the  reorgan- 
ized company  all  these  properties  would  be  included.  All 
outstanding  bonds  and  mortgages  were  to  disappear,  and  the 
railroads,  terminals,  lands  and  equipment  of  the  Union  Pa- 
cific were  to  be  subject  to  no  other  cnarge  than  that  imposed 
by  the  new  mortgage  to  be  issued  by  the  reorganized  com- 
pany. The  outstanding  bonds  secured  by  mortgages  cover- 
ing the  Union  Pacific  property  embraced  in  the  reorganiza- 
tion, exclusive  of  the  bonds  held  in  the  United  States  and 
mortgage  sinking  funds,  aggregated  about  $50.6S1,000.  Of 
these  the  Reorganization  Committee  holds  $3S,833,009.  The 
outstanding  capital  stock  of  the  Union  Pacific  amounted  to 
$60,863,500.  The  Reorganizitioa  Committee  held  $55,579,000. 
That  was  to  say,  the  committee  held  78'^  per  cent  ot  all  the 
bonds  afloat  and  over  90  per  cent  of  all  the  outstanding  stock, 
—V.  62,  p.  415. 

United  States  Rubber  Co. — At  a  regular  meeting  of  the 
board  of  directors  in  Chicago  this  week  the  resignation  of 
James  Bannigan  as  President  was  received  and  accepted. 
Robert  D.  Evans,  who  was  the  first  President  of  the  company, 
was  elected  to  succeed  Mr.  Bannigan.  James  B.  Ford,  who 
has  served  as  second  Vice-President  since  the  organization  of 
the  company,  was  elected  first  Vice-President.  H.  B.  Hollins 
has  resigned  as  a  director  of  the  company. — V,  62,  p.  821. 

Tonkeri  Railroad — Extension  of  Route. — This  company 
has  filed  with  the  Secretary  of  State  a  certificate  of  extension 
of  route  from  Yonkers  to  Hastin^s-on-Hudson,  to  Dobbs 
Ferry,  to  Irvington  and  to  Tarrytown,  and  also  through  addi- 
tional streets  in  Yonkers. 


— Statements  of  the  following  ba.ks  will  be  found  among 
our  advertisements  in  this  issue  of  the  Chroniclb:  Chase, 
Second,  City,  Continental,  Mercantile,  Market  and  Fultm, 
Gallatin  and  American  Exchange  National  of  New  York, 
the  Fourth  Street  National  of  Philadelphia,  and  the  Bank  of 
America  of  New  York.  The  statement  of  the  Chemical 
National  Bank  of  New  York  will  be  found  on  the  last  page 
of  our  monthly  QaoTATiON  Supplbment  issued  to-day. 

—Messrs.  Wm.  E  Hutton  &  Co.,  Cincinnati,  have  issued  a 
small  manual  giving  a  ten-year  range  of  prices  of  securities 
in  which  there  is  a  Cincinnati  interest.  It  is  a  very  conve- 
nient and  useful  publication.  Mejsrs.  Hutton  &  Co.  are  mem- 
bers of  the  New  York  Stock  Exchange  as  well  as  of  the  Ex- 
change in  Cincinnati,  and  are  also  prominently  identified 
with  street  railway  projects. 

—The  annual  statement  of  the  Mutual  Life  Insurance  Co.  of 
New  York  is  published  in  this  issue  The  year's  income  was 
$48,597,430.  The  payments  on  account  of  matured  death 
claims,  endowments,  annuities,  etc.,  amounted  to  $33,136,728. 
The  insurance  and  annuities  In  force  aggregate  $893,074,453, 
a  net  gain  in  1893  of  $81,617,645. 

—Holders  of  Schuylkill  River  East  Side  RR.  first  mortgage 
bonds  (Baltimore  &  Ohio  system)  are  requested  to  send  their 
names  lo  Messrs.  Dick  Bros.  &  Co  ,  Philadelphia,  for  the  pur- 
pose off  orming  a  bondholders  protective  co  nmittee. 
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COMMERCIAL     EPITOME. 

rsiDAT  KlOHT,  Karoh  S.  1896. 

Heavy  rmioB  early  lo  the  week,  causing  destructive  flxxlt  in 
Mm  New  Eoglaod  States,  were  followed  bjr  a  heavy  scow- 
■toriD,  witli  severely  wiotry  weather  and  violent  ^ee,  caus- 
ing much  delay  in  the  movemt-nts  of  shipping,  but  the 
week  closes  spring-like.  The  ice  in  nortbera  harbors  has 
been  broken  up.  Mob  violence  directed  against  American 
diplomatic  representatives  In  Spain  and  provoked  by  the  ac- 
tioo  of  Congress  lookinK  to  the  recognition  of  the  belligerent« 
in  Caba  were  a  disturbing  influence  in  financial  aodcom- 
mmlal  circles  early  in  tb<«  week.  Oeneral  trade  is  dull,  and 
some  manufacturing  e^tabliabmenti  are  running  short-t'  me 
or  wholly  stopping  work.  A  proposition  to  tax  dealings  in 
contracts  for  staples  of  agriculture  called  an  "  Anti-Option 
Bill,"  has  bven  again  iotroducrd  into  Ooogreaa.  Some  signifi- 
cance to  business  interests  was  atuibated  to  a  eerioua  defeat 
of  the  Italian  army  in  Abyssinia. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  mercbaodite  at  dates  given  : 


tart. 


/Ml  1. 

IMML 


•.664 
M,li» 
16.3M 

sa.7«« 

Ml.tT7 

7»4U 

UJ36 

61 

lftS.lW 
ItftJSt 

45.I46 


US 

lOJttt 

177.»60 


7,690 
S6.1M 
lA.6aS 
S4,017 
tlMOS 
77,166 
4t,0«B 
468 

4as,in 

316 
110,600 

ii.a74 


MOO 

•.S16 

16S.4M 


JTaraftl, 


12.69S 
14.M8 
15.7t»l 
65,770 

167,&SS 

40J61 

10,«S1 

tS4 

t5>3M 

«*,t60 
177,0.W 

30.74« 
1,460 
3.06O 

11,600 
l,»00 
Mooa. 


S.OO0 
14.706 
1S.5M 

isg.aoo 


Ihedoaiaad  for  lard  on  tke  6pot  baa  boon  verr  limited. 
■arly  ia  the  week,  however,  prioee  were  quoted  higher,  but 
snhseqoenily  ttaer*  was  a  deisline  and  the  oloee  was  eooy  at 
•■90c.  for  prime  Weetero,  So.  for  p<liiie  City  and  3-Mo.  for  re- 
ftncd  for  the  Ooatineoc  Speeulatinn  in  the  local  market  for 
lard  faturrs  has  been  at  a  standstill,  but  price*  advanced  dur- 
to|lho  Ont  half  of  tbc  w«ek  in  rsepoMO  lo  otrongor  advioes 
RMi  Mm  Wtn.  where  there  was  aono  bwyiac  by  short*  to 
eoMT  ooalracis.  stimulated  by  smaller  roeeipu  ol  awioo  at 
prteary  poinis.  but  later  ihooooMooed  elowa—  ot  the  "oasb" 
•■MO oaased a  r<«eiio->.  eloeioK  easy. 

iMiLt  oumiiie  paioas  ov  labs  wraaaik 

„  6sl.        Mmt,      f\M«.       ir«l.     TAht.       rr%. 

•"T o.    5  70       5-76       5-80       6-77       S'TS       8  78 

Pork  has  been  quiet  bat  steady,  cloaisg  at  flCOlO  00  for 
OMao.  Cat  Baala  bare  been  quiet  and  unchanged.  Tallow 
hMbooD  aodoial^  active  and  steady,  eloaing  a<  8  18  18o. 
CMtoa  Mod  00  has  been  strMlicr.  olosinjr  ai  Ki^^iai^  for 
prifloe  yeUow  and  Sic.  for  prime  crwte.  Batter,  chorea  and 
•Bshave  been  in  fair  demand  and  steady. 

Coffee  has  been  in  increased  demand  and  prtoes  have  a<l- 
vaooed,  closing  at  18}{«l8<jo.  for  Rio  No.  7.  The  mil.l 
grad<«  have  sold  fairly  at  full  valoaa.  Oood  Cncuta  quote<l 
at  l«ei<)i<-.  and  st^odard  Java  at  aO#«He-  Speoolatioo  in 
the  market  for  oootxacia  baa  been  fairly  active,  and  early  in 
Mm  week  pricea  advanced  rather  sharply  on  the  Increased 
i|>ot  buaioess,  but  sabsiquenily  weaker  foreign  advicee  and 
reallaiDg  sales  by  local  -loogs"  caused  part  of  the  improve- 
ment  lo  be  loot,  cloeing  barely  steady. 
ThefoUowiag  were  the  final  aaking  prioee: 

"•J*" J22SM'"* it-90«.i6«p»...« ll-OSo 

■»» 12-a.V.lAa. ll-80e.  |Hov..:..:.::.;l?90o• 
Baw  sugars  have  sold  slowly,  but  prices  have  been  firmly 
maintained.  Cenirifnvals  quowd  at  4^o.  for  M-deg.  test  and 
MMOc^ado  at  8*40.  for  W-deg  test.  Refloed  tutcars  have 
boM  firm  but  quiet;  granulated  quoted  at  5c.  Teaa  have 
been  pa»y  for  the  raw  urades. 

Keolueky  tobaoco  has  been  Arm  but  quiet.    Seed  leaf  to 
bacoo  baa  been  qoiet  but  steady:   salsa  for  the  work  were  W  > 


That*  has  been  a  quiet  market  for  Straita  tin,  but  prioee 
have  ruled  steady,  closing  at  18-40c.  Ingot  copper  has  been 
MM  aciive.  and  prices  have  weakened  sIlKhily.  ctosine  at  11a 
JOTLake.  L«ad  haa  also  dtclined,  closing  easy  at8l7W'<| 
J'rJf-^iSrjJfTr"'*:  *»*»•«  »~  advanced,  cloeing  firm  at 
Li!?*".?^  for  domMdo.  Pig  iron  haa  l>een  quiet  but 
steady  at  $tl  7S(it8  80  for  dooMtic. 

RetJn.  d  petroleam  has  been  niocJerately  sctlve,  closing  at 
TlQc.  in  bbls..4  80c.  In  bull  and  8c.  In  cases;  crude  in  bbls. 
baoboen  nominal;  naphtha  unchanged  at  H-2V.  Crudn  cer- 
nOoMM  have  aKsin  derllned.  closing  at  tl  M  bid.  Spirite 
larprattne  ba«  heen  «»B»ier.  clo«init  at  29"^  489,Uo,  Rosins 
haT«  advanced,  closing  at  |I  70  4$!  75  f.,r  oommoJ  and  good 
strained.    Wool  and  bops  have  bMn  dnll. 


COTTON. 

Friday  Night,  March  6,  ISM. 
The  MovKJiEXT  of  the  Crop,  as  indicated  by  our  telegrsma 
from  the  South  to-night,  is  given  below.  For  the  weeic  ending 
thia  evening  the  total  receipts  have  reached  8o,2S6  bales, 
against  05,639  balM  last  week  and  109,395  balM  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept..  1895, 
4,545,497  bales,  against  8,396,084  bales  for  the  same  period  of 
1884-5,  showing  a  deoreaaesinoo  Sept.  1, 1899,  of  3,810,537  balesT 


BfipUal— 


Oalveston... 

Tax.  CItr,  ae. 
Sew  Orieaas... 

Mobile 

norida 

Savaaoah 

Bniiiaw'k,A«. 
CharUaton 

Pt.Ba7Bl.*e. 
wnndiigtoB 

Waahtoa.  *e. 

Warfetk 

WastPotat 

yport  v..  ae. 
."<ew  York...... 

Bostoa «•.. 

Baltlaaors 

niUadelph'A,4ka 

Tetn*  thla  ««ek 


330 


7,780 
698 

4,039 

038 

309 
1,190 


1.023 
6S1 


i«.sa7l 


JCm. 


3,763 
487 

3,766 
662 

3,018 

S9S 

930 

1,914 
200 

386 

air* 


16.834 


T>ut. 


1,M8 


7,079 
18 

3,040 

360 

88 

3,446 
80 

'  34b 


Wti.     Thun.  I    rri. 


3.SS0 


573 


287 


1,3141  829 

I4S  1,714 

1,439  1,706 

903;  208 


3,103 


1,018 


130 


760 


202, 


3,04S 

3,976 

G31 

19 

72 

6 

1,373 

SO 

OBI 

1,133 

027 

316 

376 


ToM. 


10,341 
3,340 

27,197 
2,136 


14,893 

3,976 

3,309 

19 

1,730 

6 

10,777 

300 

981 

2,146 

8,303 

319 

1,510 


14.003!  13.4S0I    9.318   17.0101   88,3 


The  foU  twing  •bowa  the  week's  total  reooipto.  the  total  since 
Sept.  1, 1888,  and  the  otook  to-night,  oompared  with  laat  year. 


rijMtis 
JfartA  6. 


Oalvasloa 

ftz.a.Aa. 
NawOrlsaas 
Mebils.. . 
noiMa... 


Bi^>lak.*s 
Oharlssloa 

P-Royal,** 
wumiagtaa 

Waah'B.Aa. 
Worieik... 

RVtv..ae 

Haw  Tortc. 


18e6«6. 


1W446. 


TUt 
Wttk, 


10,M1 


MnM6k|». 
1. 1899. 


Wetk. 


87,107 
8,186 


8,976 
8,W0 

10 

1.71 

6 

10,777 

800 

961 

9.146 

•,8»3 

SIO 

1.010 


1M4.M0 

16M 

34,»60 

«30,e98 

10»,U6 
9«0,4«0 


1S6360 

740 

tTP,017 

197.733 

17.139 

44.000 

01,133 

44,361 

81,890 


14.017 
8,078 

44.381 

3.170 

106 

is/ns 

016 
8,7»7 


1,760 

7 

11.118 

9,000 

500 

1.449 

7,008 

1,493 

6.718 


1, 1894. 


1,938,006 

06,040 

8.316,960 

317494 

19,066 
840,a 
140,070 
804.840 
181.340 
939.739 
006 
407,894 
306.680 

89304 
118,433 

67,476 
103,781 

09,390 


1896. 


66,637 

8,004 

314.488 

38,900 

69,107 
#  6,074 
'89,608 

0,096 

89,019 

3.400 

8.648 

180,304 

19,000 

17,481 

10,006 


1899. 


101,169 


unfim 

99J64 

68,014 

6.098 

00,699 


10,466 


40,800 
19.887 
1,149 
184,938 
38,000 
24,878 
14,401 


PblladaL,*a. 
TPtala 6936614,049,407  110,986  6,606,084     601,910     049,908 

In  ordM  th«t  oompartooa  nwy  bo  made  with  other  yean,  wo 
give  bolow  the  totals  at  loading  port«  for  six  ae««ona. 


*M«^  mt-\    1896. 


1890. 


1894.    I     1803. 


1809. 


12.000' 

97,107. 

9.186' 


8398 
1.740{ 

10,777J 
l,961i 

11330 


17399 
44.881; 

3,170 
18,033 

8,707t 

1,7761 
11.118 

3,406 
17,382 


6,9871 
80,160^ 
1381 1 
0,633; 
3391 
1306' 
3,a07| 
6,7471 
8337 


11,7431 
90311 

1.901 

3.082; 

I.770I 
399! 

9,793 

i.iosj 

9.0311 


19.976 

88,138 
%660 

11,604 
8379 
1,433 
7,080 
9,347 

10.829 


B.231 

20,310 

4302 

13,094 

4.910 

1,393 

0,680 

9,103 

10,802 


aalvaa*B*«, 
WswOrlMns 

Mobile 

Barsnnali... 
Cbaa'tOD.  As 
Wlla1sa.asl 

Iforfelk 

w.PMat.*e. 
AUotban...^ 

ToLthlawk.       89,2S6    110339       70341       5.V975       03,306       87341 

Blnea  Sept.  1  4949.497  6*06.034  .'>306.77»  4403.966  03^6.138!6000.031 

Thoenorta  for  the  week  ending  this  evening  reach  a  total 
of  S5,ftvr  balao,  of  whioh  43,.y)l  were  to  Oreat  Britain.  1,680 
to  FVanoe  and  40,721  to  the  reat  of  the  Continent.  Below  are 
theaKporto  for  the  week  and  ainoe  September  1.  18».t. 

WmO  aaMif  Man*  S,  IMS.     Wnm  am  1.  isss.  ta  afck. «.  ISSS. 

HMparM  to- 


1891. 


4tf4 
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In  •dilitloti  to  above  ezporu.  our  telef^rami  to-night  al«(j 
«1t»  us  the  following:  amounts  of  cotton  on  shipboard,  not 
olearad.  at  tie  ports  name.!.  We  aid  sirailtr  ft<ar«8  for 
New  York,  which  are  prepared  for  our  special  une  by  Messrs. 
lAinbert  &  Barrowa,  Produoe  BKohange  Buijding; 


tfarcAe« 


ITew  Orleans.. 

OalTeston 

BaTaanata 

Okarieston..  . 

Mobne 

Horfolk 

Now  York.... 
Other  ports... 

Total  1896.. 


Total  1809.. 
Total  1894.. 


oir  sairaOiiaD,  wot  olbarkd  fob— 


Oreat 
BritatH. 


23.I9S 
17,222 

Nooe. 

None. 
10,000 

S.OOO 

9.800 
13,000 


76,217 


51,705 
46.736 


rrmte*. 


Other 
ftrtlgn 


16,300 
400 

None. 

None. 

None. 

None. 
150 

None. 


16,850 


22,226 
150 


20,233 
2,363 
6,000 
7.750 
None 
3,000 
9,775 
8,000 


66,173 


71,806 
43.906 


Otat- 

wiie. 


Total. 


1,847 
3,207 
2,000 
155 
None. 
7,600 
None. 
None. 


14.809 


16,504 
13,118 


70,627 
23.192 
8,000 
7.905 
10.000 
13.600 
19,726 
21.000 


174.049 


102,241 
103.910 


Leaving 
Stock. 


243,811 
45,43."> 
57,1  S7 
27,78*1 
18,!)09 
18,!>12 

16t),(i(l9 
55,189 


627,87 


787,752 
733,766 


The  speculation  in  colton  at  this  market  opened  the  week 
txnder  revi.w  quite  dull,  yet  with  an  appearance  of  stfadi- 
neas;  but  on  Monday  there  was  a  semi-panic.  The  troubles 
with  Spiio,  threateninjt  to  bpcorae  acute,  lower  quotiitions 
from  LiTerpool,  increa-scd  offerings  of  spol  cotton  for  Southern 
account,  all  coming  upon  a  market  in  which  buyers  were 
timid  and  reluctant,  gave  a  downward  turn  to  values,  which 
soon  brought  out  "  stop  orders,'"  under  the  execution  of  which 
there  was  a  rapid  decline.  A  demand  to  cover  contrac  s  njve 
a  steadier  range  of  values  on  Tuesday,  but  there  was  liitl<"  or 
no  improvement  in  the  tone  of  speculative  circles.  Hints  that 
some  New  England  mills  may  reduce  operations  by  rum  ing 
•hort  time  were  an  element  of  weakness.  Wednesday  opened 
higher  ona  betterreport  from  Liverpool  and  a  small  ci  op  move- 
ment, but  the  advance  was  not  sustained.  March  contracts 
were  notably  weak,  owing,  it  was  said,  to  the  fact  th*t  stocks 
comprise  an  undue  proportion  of  high  grades.  Yesterday 
there  was  a  sharp  dechne,  attributed  to  large  receipts  at  Bom- 
bay and  Houston,  unfavorable  foreign  advices  ai.d  the  good 
weather  at  the  South.  To-day  there  was  some  recovery  in 
values  on  a  demand  to  cover  contracts,  stimulated  by  better 
repoits  from  Liverpool,  small  interior  receipts  and  nduced 
stocks  I  hrough  liberal  exports.  The  close  was  steady  at  a  de- 
cline from  last  Friday  of  23  points  in  March,  IS@1S  points 
for  the  other  months'  of  this  crop  and  14315  points  for  the 
next  crop.  The  dealings  have  been  mainly  in  May  and  the 
summer  monthsi,  with  a  fair  bupioefs  in  October  deliveries. 
Cotton  on  the  spot  has  been  dull;  prices  declined  i,^o,  on 
Monday  and  M8c.  on  Thursday.  To-day  the  market  was 
quiet  at  7|>gC.  for  middling  uplands. 

Tlie  total  sales  for  forward  delivery  for  the  week  are  1 .073,700 
bale.s.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,17.3  bales,  including  40O  for  export,  1,773  for  consumption, 
—  for  speculation  and  .1,001)  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
February  39  to  March  6. 

Rates  on  and  off  middling,  as  established  Nov.  33,  IS9S. 
»nd  revised  £)ec.  11. 1893.  by  the  Revision  Committee  at  which 
gtsdea  other  tlian  middling  may  be  delivered  on  contract: 


Toe  8A.LK8  AND  Pricbs  of  Futures  at  New  York 
shown  by  the  following  comprehensive  table. 


ar« 


Fair  ..._ 0.  m  on. 

ICldmin?  Fair.  'g  on. 

Strict  Oood  Middling >s  on. 

Qood  Middling. <>is  on. 

Btrlct  Low  Middling S|s  oS. 

Low  Middling 3g  off. 

Btrlot Oood Ordlnarr i>i«oS. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


Qood  Urdlnar; u.  1         oil. 

Good  MlddlluK  Tinged...       Eveu. 
Strict  Middling  Stained.,    'sa 

Mlddllnj{  stained %     ofl, 

Strict  Low  Mid.  Stained.,    it' »  oil 
LowMlddlingStained....  1>4     oA 


UPLANDS. 


4ood  Ordinary 

Low  MlddllSff 

Middling. 

Oood  Middling 

Middling  Pair 


Sat. 


8"» 

7>»t8 

8"i« 


Hod 


8» 


Toes  Wed 


TU,. 

8»16 


7»ie 
8», 


Th 


0»8 

7I4 

81s 


GULP. 


Oood  Ordlnanr 

Lew  Middling 

MMdllng 

OoodMlddUng 

Middling  Pair 


Sat.    non  Tne*  Wed    Th.     Pr 


81&  . 


8l> 


7»  » 

8>4 
%13, 


81> 


6'e 
7>a 
7T9 
8«. 
8% 


BTAINBD. 


I  Sat.    non  Tnea  Wed    Tk. 


Low  Middling. 6«,a  I  67,, 

Middling 77.,  7»„ 

Strlot  Middling 1  7I»m  7IS,, 

Oood  Middling  Tinged '  7'»i«  7ii,; 


2I'« 
7n" 


67„ 
711, 


633 

7<4 

7»8 


MARKRT   AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  Indicated  in  the  following 
statement.  For  the  oonvenienoe  of  the  reader  we  alHo  add 
s  oolumn  which  shows  at  a  glance  how  the  market  closed  on 
■ame  days. 


trOT  MAaKBT 
CLOSED. 


Safday., Quiet 
[onday.  golet  at  >•  dec. . 

Toeada^  Steady 

Wad'dayiSteadx 

Thnr-d'y  Qnlet  at  it,  dee. 
Friday..  IQolet 


ToUl. 


■ALU  or  SPOT  AKD  COITrKACT. 


*»■       Oonr    Spec-    Con-     _  ,  . 
port    tump.  uTfa    tract.    JWo*. 


800 

ibo 


400 


178 
566 
482 
278 
272 


1.773 


3.200 
500 
300 


8.000 


2,675 

1,066 

882 

278 
272 


8ale$of 
Futurt$. 


M,800 
237,'20O 
1X4,(!00 
KW.lOO 
2111, :!00 
207,900 


8.173 


■  Includes  sales  In  Snptember.  for  September.  15.4'>  ;  September- 
October,  for  October.  ^H.-t  •  ;  September-Sovember.  fir  November, 
417.200;  September-Oeoember.  t  r  December.  1,697,200;  September- 
Januaiy.  (or  January.  11,143,100. 

or  We  have  included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  fiiturea  eacb  day  for  each  raontli.  It 
will  be  found  under  each  day  followin?  the  abbreviation  "Av'ge."  The 
average  tor  each  month  for  the  week  is  also  given  at  bottom  of  table. 

or*  For  exchanges  see  page  467. 

The  Visi  BLE  Su  pply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  6),  we  add  the  item  of  exports  from 
1.072.700    the  United  States,  including  in  it  the  exports  of  Friday  only: 


Haich  7,  1W0.J 
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1896.         1805.  1894.         1893. 

SMMdl  M  Urerpool balM.  l.Hf.OOO  1360.000  1,800.000  l.»60.000 

"    '[  at  LoadoD 5,000         7.000         7.000         5,000 


Totiil  eirnt  Brttilnrtook.  1.153,000  1,867.000  1.807.000  1.665.000 


iMHambanr 36.000 

jMBiMnan.. "*>®2S 

MoakatAaMotdam 9.000 

MMk  Bt  BotttrdMB 900 

Stoek  at  Aotwarp 16.000 

atoekata4n« 3®9-952 

atoek  at  Manama* _Z-299 

atoak  at  Barealoaa 77.000 

atoakatOeMa 71,000 

Btaak  at  Triaata 23,000 

Total  OontlneDtal  itoeka.. 


30.000 

347,000 

30,000 

200 

11.000 

539.000 

5.000 

87.000 

30,000 

14.000 


34.000 

317.000 

16.000 

aoo 

30.000 
470.000 
7.000 
71.000 
17,000 
18.000 


1S,.)00 

189.000 

16,000 

200 

7.000 

421.000 

10,000 

08,000 

16.000 

11.000 


Total  Earopean 
ladla  eotton  afloat  for  Europe 


816.300 1.073J00     860300     7H1.700 
1.009.300  3,040,300  9,667.900  2,44*>.700 


150.000 
355.000 

35.000 
80l,»10 
331.36') 

11.137 


73.000 
352.000 

31.000 
040,993 
388.860 

14.S58 


160.000 
320,000 

53.000 
837.676 
333.111 

16,001 


80.000 
226.000 

40.000 
910.9'i2 
419,03') 

25.2'i6 


r.eotton  afloat  for  Europe 
''.BraxU.Aa.aflt.for  E'pe 
la  Dnitad  SUta*  poru  . 
8toek  In  U.  8.  iatarlor  lowiu.. 
Ualtad  8tataa  exports  to-day. 

Total  rUlbletappIr §7706.524  47754*09  4.374.001  4,148.006 

or  tte  abore.  total*  of  American  and  other  deMrtptlon*  are  a*  follow  <: 

Urerpool  itock. bale*  962,000  1.713.000  1..52S.0O0  1.409.000 

Ooot&ntalitoclu 718.000     995.000     716.000     678.000 

Amerteaa  afloat  for  Eoropa..  355.000    352.000    320.000    2^6,000 

DnltadSlateaetoek 801.010     949,993     «I7.676     010.983 

UnllMlatatae  Interior  atoek*.  S81.368     888380     893.111     410388 

Onltad  Slat«a  export*  to  day .  "  .V?7       14388       16.004       25386 

Total  Anarteaa _  8,333,334  4.418.700  8.788.701 8.66830U 

MaMt  Imdiam,  BratU,  *c.— 

Uroiyool  *toak 188300 


86300 

for  Eoropa 150,000 

■CrytiBraill.  Ac.,aA>at 35.000 

fotal  Ea«t  India.  Ae ITIuno 

Total  AOMttoan 3,J 

Total  Tlatbla  Mpplr 3.: 

MlddUax  UpUnd.  Urarvool.. 

MMIU^  Upiaad.  Wair  fork. 

■■rptOood  Brawn.  Urerpool 

Panir.  Booxk  Oood.  Urerpool 

iri'oaah  Pine.  Urerpool 

TlaaaraUr  Oood.  Urac 


351.000 
5300 
108.700 
80^000 


147.000  973.000 

7.000  7.000 

78300  114,300 

75,000  160,000 

84.000  83300       <«MW«» 

"5rr555  Mi>M    479.700 

■  ■791  8,888.306 

091  4.t4>«,UU6 


8»», 


1:3: 

4l*d. 

4>«d. 


4i»i  d. 

5V&. 

8<wl. 

»»»*«t 


5>od. 

51',cd. 

l\.'l. 


5'i.d. 
olae. 


>  paat  weok  bare 


impoitB 

bom  98,000  ImW 

Th«  abore  flgnfw  inlioaU  •  daeraoa*  Is  tba  ooMob  !■  atghl 
to-nieht  of  1,MMM  balMi  88  vammnA  wtth  tk*  mmt  d8t« 
of  IwS,  8  faliiis  off  of  608,4*7  bklM  froulbo  oomtMHiding 
data  of  1004  OBJ  »  daewMO  ol  441.483  baloo  from  tOOS. 

At  t«k  l!cmioc  Tonrai  tha  movaoMnt— tbat  io  tbo  roorlpti 
for  the  week  and  aiBoe  >teptetnber  I,  the  tUlptn-'nU  for  the 
week  and  th<^  <<tork^  to-n^icht.  and  the  same  itaai«  for  thd 
corr.  ■  :  J'— ia  net  out  to  detAil  below. 


.  ■■?■  ■If-li 


11/  f* 


I 


■ 
.^::f 


b§:lsiiiilS3§l§&£s»§slH=si§sl« 


!! 


'isissf  ^'':iligi5 


85«)M!ia 


liiri'^'iisiiSiitiil'isi'a! 


!  7*!!  rM^  Mwaa  aatiowtad. 

t  Mai  rHV*  Score*  are  for  OolomMa.  8.  O. 

Tb«8b0TetoUl»  *hoir  th%t  the  interior  atook<  h%Te  tUer.MMd 
Mrtng  Um  week  M.Tl.'i  balaa  and  are  now  ifiil  balea  /«» 
»M>  •»  "MB*  portod  lart  year.  Fha  rMwipta  at  «li  the  towoa 
barebeMi  42,080  balaa  law  th«aa8iiMW«okUa«rMr  mm!  ainoe 
Sopt.  1  aro  t.»Vi.7iS  bit68  iaaf  tbaa  for  aame  lima  in  10e4-»3. 


OUOTATIONS  FOR  MlDDUNQ  COTTON  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  ootton  markets  for  each  daj  of  the  week. 

_    .       ..  cLosiM  ou>rvTio'«s  roB  sitDDLixo  corrot  os— 

ir««*  mding  Z. 

itanK  6,    i    8at»r.    '     Mon. 


Tutt. 


OalreetoB . . 
NewOrleaaa 
Mobile 

Savannah... 
nuuieston.. 
WUmln«toa. 

.VortOU 

Boston 

Baltimore. . 
PhUadelpUa: 
Auiputa.....l 
Stemphl*.... 
St.  Loot*.... 
Hooston .... 
Clnelnnatl.. 
LooUrilla... 


r4- 

7% 

rf.t 

7«* 
71* 

7«» 

v^* 

8>it 
7^ 
7% 

7% 
7^ 


2i« 

7^ 
TH 
7S9 
71s 
7'a 
7"* 

7«t 
7>* 
7>* 
7»9 
7^ 


7^ 
7"* 

|S,. 

7> 
7>« 

"iii' 

7«* 


Wednet. 

Thurt. 

7'. 8 

738 

7»B 

7Sg 

7^ 

7>* 

7»„ 

7=',* 

7»B 

7»i« 

7'a 

7«9 

7'i« 
7»l„ 

7% 

7ii,e 

7V 
7'»6 

7\ 

7'g 

7«e 

7>a 

7^8 

7».* 

7>a 

7'i 

7% 

7^ 

7»g 

7>« 

7». 

7»» 

FH. 


7% 
7^ 

75.* 
7'4 
7% 
7».a 
7»8 
7\ 
7^8 
7Ij.ai« 

2;'« 
739 

7'« 

T-'i* 


AUaau 

Oolambati.  Ga. 
OataBbo*.Mi** 


The  okising  quotations  to-day  (Prida/)  at  other  important 
Soatbem  marlcets  Tere  as  foUowa. 

e''*  I  I.tttle  Rock...  7  Newberrr 

7     '  MoDl«omenr...  7>t  Italel«h 7>e 

huhvUle 7>«  Belma. 7 

7i«lNatoliM 7'i»  Shrereport 6V 

Kbckifts  pbom  the  Pla-stations.— The  following  table 
indicatea  tha  aotual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oooaomptioo:  they  are  simply  a  statement  of  the  weeklr 
moremrat  f  gom  the  plantatioiu  of  tliat  part  of  the  orop  whica 
finally  rsMkaa  tho  market  (hroogb  the  outports. 


IhiUm  •!  U<  PfU  «-k«<  fiil«Har  TKmt.\lfeiffnmfUm»fm, 


ISM.   '  1800 


U4.71H  IW> 
100**'  ■•• 

sa.Mii 

6T.ass  is;,wtu  lAjamt 

TO.*»i  iiamk'  «&.»«' 


•■>■'!  '  \mi.  1  ISM. 

Mi.  \  IHB. 

IMS. 

> -4MI  |a<i»,8?8:iaa.Mi !  i8t.ua 

•6,001 

l.irt,l»S  t7»,t«.'(    •"  •••■-  !-".7S0 

8t.8B4 

.ti.»»148.r'                         -2S 

SB,Mi 

>ja.»»*»,*K                           »T 

8»,ao6 

u:.iuunM,fMtMJtf                   <M 

a8.i«6 

latt.it  laajaaol  MASK" 

■•m 

Mun 

Tho  above  aUtement  shows:  1.— That  the  total  receipts 
from  the  plantations  tinoe  Sept.  1, 1'^.  are  4.897.045  balea;  in 
1«H  OS  were  T.IOT.UO  bales;  in  IH'M-U  were  r,M%12l  bales, 

a.— That  although  the  reoeipta  at  the  outports  the  put  week 
wore  n.zat  bales,  the  aotual  movement  from  plantations  was 
only  M.37I  bales,  tha  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Laat  year  the  receipts  from  the  pUntation  s 
for  tho  weak  ware  lOi.947  bates  and  for  l|91  they  were 
13.1»  bales. 

0VBU.A1ID  Uorrnvn  roa  the  Week  axd  .si.nce  Sept.  1.— 
We  «iT0  bstow  a  statement  showing  the  overland  movement 
(o.  iHt  weak  and  alaoe  September  1.  As  the  retorns  reach  as 
by  teiMjraph  Ute  Friday  night  it  is  impossible  to  eat«r  so 
largely  Into  detail  as  m  our  regular  monthly  report,  but  all 
the  priaolpal  matters  of  interest  are  ifirea.  This  weekly 
publMsatioa  is  of  oourae  supplementary  to  the  more  estended 
monthly  statements.  The  results  for  the  week  ending  If  ch.  0. 
and  slnoe  Sspt.  I  in  the  last  two  years  are  as  follows. 


1895-06. 


1804-05. 


tJUpptd- 

vlaSLUmU 

VlaCBiro 

Via  F.rluT  <  Uy.„ 

Via  KTannvi.ie .^. 

Via  LouUvllie 

Via  <  Iseinaail 

Via  oifeer  roataa.  4te.... 


overUkDil 

Am! MCl  *8te***iii^— 
Overlaail  ta  ».  T.,  Biiatoa,  i 
Betvata  tatai  lor  to  wn*. . . . , 
lalaad,  tc  from  Soaik...., 


«Mal  ta  be  dadaeted 

Laavtas  total  aat  overlaad* 


ir«*. 

9f99f€ 

mpL  I. 

Wmk. 

Mne* 

*r<.  L 

10.788 
5361 
l55 
C 
8,610 
8,990 
1.840 

97,158 

7388 
366 
874 

8,408 

435.078 

201.435 

13,553 

6<i 

110,110 

73,655 

75.333 

10.444 
8.855 
1,100 
55 
2.509 
0.442 
2.608 

754.107 
385.088 
35,545 
3.954 
lin.789 
187.117 
134.276 

909.856 

909.0O1 

3.870 

3530 1  j 

44.1 13' 1,476,730 

16.6881    878,»30 
1,539        33.443 
I3I6       54,434 

940,784|  '19,718 

45tt,80O 

18.768 

6683S3;  34,430 

1.019314 

t  ot  r*il  to  *.'an*dit. 

The  focagoiag  shows  that  the  week's  not  overland  moTemsnt 
this  year  has  bsen  XH.Vt-'i  bales,  againit  34.4  (0  bale*  for  the 
week  in  18B3,  and  that  for  th^  season  to  date  the  agi^regate  net 
ovsrland  exhibits  a  falling  off  from  a  yi-ar  ago  of  m  1 ,883  bales. 


At  mtM  and  Bfinntr^ 
Tttktng: 


ifai ovarlaailia  Mob.  6  !..!.'"" 
Southern  eon»amptloa  to  Meb.  6. 

Total  marketed  .  , 

loterlor  itork*  In  exoeea 


Came  Into  debt  dnrliut  weak. 
Total  Id  iit(ht  Mcta.  0 


1905-96. 


1894-05, 


*»*•     ati.L   I.  I   W^     Bin.  1, 


85,386  4,545,107  1 1 9,835  6,886,034 
21.430!l,01#.914 


66H,53'J 
534.000    16300 


18.75.-i 
18,000 

133.041:5,718.019  160.365 
36.715     351,668  •  13,868 

05326; 


6.099,887 


Rorth'a  eplanemfk'w  to  Mek.  6.1   46.006!l.305.148 


146397 


470,000 


8,348.918 
831.835 


8,677,478 


40,740  1,784.737 


*  Deere*«e  ilortoa  week. 

It  will  be  seen  by  the  above  that  tbers  has  oome  into  sight 
during  the  week  M,896  bales,  acalnst  140.;«)7  bales  for  the 
same  week  of  1803,  and  that  the  dsoreaae  in  anaount  in  sight 
to-night  as  compared  with  last  year  is  3,577,!i»8  bales. 
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"Wkather  Reports  by  Tilkoraph.— Advices  to  us  by  tel- 
ecniph  this  evening  denote  tb&t  rain  hM  been  quite  general 
at  the  South  during  the  week,  but  that  as  a  rule  the  pre- 
oipitation  haa  been  light.  Temperature  has  been  favorable. 
Farm  work  hat  made  good  progress,  except  where  rain  has 
interfered. 

Qaheiton,  Texas.— The  weather  durioR  the  greater  partioa 
of  the  week  has  been  rather  uafavorable  for  farmioK  interests 
in  aome  sections  of  the  Sute,  continued  light  raiis  htviai;  re- 
tardetl  work.  But  some  ploughing  and  planting  have  been 
done.  There  has  been  rain  on  three  days  of  the  week,  the 
rainfall  being  thirteen  hunrlredtbs  of  an  inch.  Average  ther- 
mometer 60.  highest  69  and  lowest  62.  Month's  rainfall,  one 
inch  and  seventy  hundredths. 

Pbleititu,  Texas.— Vfe  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  forty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  the  highest  b^iag  80  and  the 
lowest  44.  During  the  month  of  February  the  rainfall 
reached  seven  inches  and  five  hundredths. 

HunttviUe,  TeaxM.— There  has  been  rain  on  two  days  dur- 
ing the  past  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  43  to  82. 
February  rainfall  seven  inches  and  seven  hundredths. 

Dallas,  Texas. — Ground  is  now  getting  in  better  condition 
for  working.  We  have  had  rain  r>n  two  days  of  the  past 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  73,  averaging  58;  months' 
rainfall  three  inches  and  seven-hundredihs. 

San  Antonio,  JTsros.— All  farmers  are  plowing.  There 
haa  been  rain  on  two  days  of  the  week,  the  rainfall  being  ten 
hundredths  of  an  inch.  Average  thermometer  63,  highest 
84  and  lowest  42.  February  rainfall  two  inches  and  thirty- 
six  hundred^is. 

Luting,  Texas  — Kain  has  fallen  on  two  days  of  th«  week, 
to  the  extent  of  fifty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  61,  the  highest  being  80  and  tbe  lowest 
42;  February  rainfall  three  inches  and  sixty- three  hundredths. 

Columbia,  Jexas.—li  bas  rained  on  three  days  of  the  week, 
the  precipitation  reaching  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  52  to  74 
During  the  month  of  February  tbe  rainfall  reached  six  inches 
and  sixty-four  hundredtlis. 

Cu«ro,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  eight  hundredths  of  an  inch. 
The  thermometer  bas  ranged  from  44  to  81,  averaging  63. 
Month's  rainfnll  seven  inches  and  fifty-six  hundredths. 

Brenham,  Texas. — It  has  rained  on  three  days  of  the  week, 
tha  rainfall  reaching  eleven  hundredths  of  an  inch.  Average 
thermometer  61 ,  highest  79  and  lowest  43.  February  precipi- 
tation four  inches  and  fifty-one  hundredths. 

Betlon,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  80  and 
the  lowest  44.  Month's  rainfall,  five  inches  and  eighty  hun- 
dredths. 

Fort  Worth,  Texas.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  bas  averaged  57,  ranging  from  40  to  74. 
February  rainfoU,  one  inch  and  eighty  hundredths. 

Weatherford,  Teara*.— There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  ranged  fr3m  42  to  73,  averaging 
58.    Month's  rainfall,  two  inches  and  eighty  hundredths. 

Neic  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
▲Terage  thermometer  65. 

Shrevep<>rt,  Louisiana.— There  has  been  rain  on  four  days 
during  the  week,  to  the  extent  of  eighty-two  hundredths  of 
an  inch.  The  thermometer  has  averagtd  59,  the  highest  being 
n  and  the  lowe8t44.  Month's  rainfall  four  inches  and  seventy- 
six  hundredths. 

Wilson.  North  Carolina.— Telegram  not  received. 

Ootumbus.  Mississippi.— U  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  forty-five  hundredths  of  an 
The  thermometer  has  averaged  56,  ranging  from  40  to 
'"""'''    rainfall,   nine    inches    and    forty-seven    " 


hua- 


incb 

70.      Month's 

dMdtha. 

Leland.  Mississippi.— Telegram  not  received. 

Vieksburg,  .Missisnippi.—We  have  had  rain  on  three  days 
during  the  past  week,  the  rainfall  being  sixty-four  hun- 
dredths of  an  inch.  Average  thermometer  59,  highest  80  and 
lowest  46. 

Usrijiian,  Mississippi.— PrepirtitioD  of  lands  has  been  de- 
layed owing  to  the  decline  in  cotton.  Lws  fertilizers  will  be 
nsed  and  less  cotton  planted  than  expected.  Rain  has  fallen 
on  two  days  of  the  week. 

Little  Hoek,  .4r*wn<«M.— There  has  been  rain  on  two  days 
d«ring  the  week,  the  precipitation  reaching  one  inch  and 
twelve  hundred'h".  The  thermometer  haa  averaged  48,  the 
highest  being  66  and  the  lowest  84.  February  rainfall  two 
incbeaaiid  eighty  nine  hundredths. 

JSMcna,  Arkansas— Wet  weather  has  hindered  firming  op- 
•rationa.  We  have  had  rain  on  five  days  of  the  week,  the 
ninf all  reaching  one  inch  and  seventy  six  hundredths,  and 
there  are  indications  of  mora  rain.  The  thermometer  has 
f»ng»d  from  36  to  68,  averaging  49.  Month's  raiafall  five 
inches  and  eighty-eight  hundredths. 

Mtnu^his,  IlwmeMM.— There  hai  been  rain  oa  four  days  dur- 
•■i  J"",T***''  •?•  precipitation  being  two  inches  and  four 
taBOB^tha,  aiul  rain  ia  now  falling.    The  thermometer  has 


averaged  46-8,  ranging  from  33'8  to  645.    Month's  rainfall 
three  inches  and  nineteen  hundredths,  on  eight  days. 

Nashxnile,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  ninety  hundredths  of  an  inch.  Aver- 
age thermometer  44,  highest  60  and  lowest  81.  February 
rainfall  three  inches  and  sixty-five  hundredths. 

Mobile,  Alabama.— Pl&n  ing  preparations  are  making  good 
progress  and  the  indications  are  that  there  will  b*  a  consider- 
able increase  in  cotton  acreage.  There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  reaching  sixteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  61,  the 
highest  being  75  and  the  lowest  47.  Month's  rainfall  seven 
inche.4  and  seventy  hundredths. 

Montgomery,  .A/ofianxi.— Planters  are  progressing  well  with 
crop  preparations.  We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  twenty  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  48,  ranging  from  28 
to  66     Month's  rainfall  six  inches  and  three  hundredths. 

Selma,  Alabama.— We  have  had  rain  on  one  day  during 
tbe  week,  the  precipitation  reaching  twelve  hundredths  of  an 
i  ch.  The  thermometer  has  ranged  from  4t  to  72,  averaging 
56. 

Madison,  Florida.— There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  forty  hundredths  of  an  inch.  Average 
thermometer  68,  highest  77  and  lowest  50. 

Columbus,  Georgia. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  53,  the  highest  t)eing 
68  and  the  lowest  43. 

Savannah,  Oeorgia.-Tbere  has  been  rain  on  two  days  dur- 
ing the  past  week,  to  the  extent  of  thirty-four  hundredths  of 
an  inch.  The  thermometer  haa  averaged  60,  ranging  from  47 
to  75.  Month's  rainfall,  two  inches  and  ninety-nine  hun- 
dred ihs. 

Augusta,  Georgia.— We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  one  inch  and  six  hundredths. 
I'he  thermometer  has  ranged  from  36  to  70,  averaging  53. 
February  rainfall,  six  inches  and  seventy -seven  hundredths. 

Charleston,  South  Carolina. — Bain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  being  73  and 
the  lowest  44.  Rainfall  for  the  month,  four  inches  and  four 
hundredths. 

Stateburg,  South  Carolina. — Farm  work  is  progressing  well. 
It  has  rained  on  one  day  of  the  week,  the  precipitation  reach- 
ing eighty  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 53'7,  ranging  from  3S  to  69;  February  rainfall  six 
inches  and  fifty-nine  hundredths. 

Oreenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  fifteen  hun- 
dredths of  an  inch.  Tbe  thermometer  has  ranged  from  30  to 
68,  averaging  50  ;  month's  rainfall  four  inches  and  forty  hun- 
drfdths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  March  5,  1896,  and  March  7,  1895. 


New  Orleans. 

Hempbis 

Nashville 

Shreveport... 
Vloksburg 


.Above  zero  of  gauge. 
..Above  zero  of  gauge. 
.Above  zero  of  gauge. 
.  .Above  z~T0  of  gauge. 
.  -Above  zero  of  gauge. 


Mch.  6,  '96. 

Mch.  7,  '95 

reet. 

Feet. 

11-5 

2-8 

8-8 

9-5 

4-6 

21-2 

14-6 

30 

24-4 

5-7 

India  Cotton  Movement  From  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  5. 

BOMBAT  RBOEIPTS  AND  SHIPMENTS  FOR  FODR   TBt.RS. 


Isar 


95-e 
M4S 
93-4 
•98-3 


Shipments  thU  week. 


Qreal    Oonli-   _  ,  , 
Bnen.   Hent.    Total. 


3,000 
H,o66 


24,000  27,000 

20,000  26,000 

21,000  29,000 

9,0001   9,000 


SMpments  linee  Sept.  1. 


Oreat 
Britain 


Conti- 
nent. 


27,000  324,000 

2,000  107,000 

28,000:280,000 

10,000  259,000 


Total. 


Beeeiplt. 


This 
Week. 


351,000167,000 
109,000  32,000 
308,000,70,000 
269,000140,000 


Since 
Sept.l. 


1,103,000 
470,000 
818,000 
630,000 


Oalsntta— 

189  V96... 

1894-95... 
Madras— 

189V96... 

1894-95... 
All  etbera- 

1895-96. 

1894-95.. 

Total  all— 
1895-96.. 
1894-95.. 


Shipment*  for  Hie  week. 


Ortat       Oonti- 
Britain.     nent. 


2,000 


2,000 


Total. 


2,000 


2,000 


Shipments  since  Sept.  1. 


Britain.    OonHHeHt.\    Total. 


3,000 
5,000 

18,000 
13,000 

20,000 
14,000 


41,000 
32,000 


13,000 
9,000 

13,000 
10,000 

32,000 
27,000 


58,000 
46,000 


16,000 
14,000 

31,000 
23,000 

52,000 
41,000 


99,000 
78,000 


■XrORTS  TO  BtreOPB  FBOX  ALL  INDIA. 


SMpmenlt 

to  alt  Surope 

prom— 


Bombay . . . 
All  other  ports 

Tout 


1895-96. 


This 
week. 


27,000 
2,000 

29,000 


Sinee 
Sept.  I. 


351,000 
99,000 


450,000 


1894-95. 


This 


26,000 


26,000 


Sincr 
Sept.  1. 


109,000 
78,000 


187,000 


1893-94. 


This 
weefe. 


29,000 
5,000 


34,000 


Since 
Sept.  1. 


308,000 
110,000 


418/X>0 


Alkxandria  Receipts  and  Shipments.— Through  arrangpe- 
I  tnents  we  have  made  with  Messrs.  Davies,  Benactii  &  Co.,  of 
'  Liverpool  and  Alexandria,  we  now  receive  a  weekly  cabla  of 
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■the  noretnsats  of  oottoa  at  .Vlexanlria,  B<7pt.  The  following 
are  the  rooeipti  an  1  atiiprnjaC')  for  the  piit  week  aad  for  the 
spoading  week  of  the  previous  two  years. 


^""SS^!:^'    i        1895-96.                lS9t-95. 

1893-94. 

■-''-fiStSa::                90.000     1              «0.000 

SO.OOO 
4.261,000 

:   This      aintt       This      Amm  ' 
j  wmk.  i9*pt.  1.    iMck.   Sept.  1. 

■    Thtl 

>  wek. 

Minee 

avL  1. 

■zporu  (tialaM— 

nUTerpool    . 7.0001 274.000     8.000  219,000 

ToOooUneotl ,  5.000  2i».000  13.000  341.000 

la.'SH) 

6.000 

3Sl,000 
178,000 

..  1 12.000  499.000  21.000  463.000   1 9.000  429,000 


m  11  IVge,  41.344  balaa;  la  1894-93,  29,911 

-ibalML 


Tatml  Koropa 
*  h.  e»oMr  .  • 
»  Of  whleii 
bale*:  la  le  -^     . 

This itetemeat  eh'iwi  th«t  the  receipts  for  the  week  eadiog 
March  4  were  IM,COO  caatara  and  the  •hipments  to  ali  Europe 
ia.000  bales. 

l(A5caBSTKBV4KKBT.— Ojt  report  reoeiTedbr  cable  to  nicht 
from  Manchester  states  that  the  market  is  quiet  for  farna 
and  stead/  for  sbiftingB.  The  denand  for  yam  is  pjor. 
We  gire  toe  |>rioss  for  to-day  below  aa<l  leare  tt<Mv  for 
previooa  weeks  of  this  an'1  l««'  r«*r  tnr  eompiri<'>i: 


5&? 


1896. 


33«  Oop. 
IVM. 


9>«  »«.  mUrl 
iitgt,  tomnon 
loflmaU. 


Ottn 
JTM. 
Uptda 


4.  d.  I*,  d.  •. 
n6%  •T?j4  S  *9 
*.T^VK    •7T,Il4    4>t»6 


14»>M 


d. 
S 
4>t»6 

4 

3<**6 

:i    •6 

•  6 


d. 


1K9J. 


3S»  Oe*. 

JMaC 


d.       d. 


8<«  lb*.  ShiT* 

ing*,  eommon 

la  Urn— L 


d.      «     d. 
311    •6    0 
311    VSll 


d. 

8 

7% 

7 
7 

7    I  4'4"'l4'»"eJHt  3  IA>te6    6 


4"f4%*Mt  |3  10>*S6  O 
4>*  4^  WSH  3  10<«»6  0 
4><j*  4i»t«»S'«   3  10    as  I « 


Ootrn 
Mid. 
Uptdt 


A. 
2»i„ 
3 
S 
3>i* 

s 

31,. 


<%  MOTBHBirr.— We  hare  receiTsd  Up* 
<FriiiAjr>  eveutoK  by  telei(raph  from  the  rarioiu  ports  tl  r 
detailj  of  the  S«ia  lalaad  coilon  morement  for  the  week.  T>  e 
reosipts  for  the  weak  endinx  to-oiKbt  (March  Si  and  rin<  c 
Sept.  1.  tWS,  ttM stocks  lo-niKbt.  and  the  same  Item*  for  it,* 
Torres poodlm  Of^loda  o/  1  Wi-M.  «re  as  follows. 


18M-M. 

ia»4«s. 

mmk 

ANStsO  Is  MmnX  6. 

fMs      Mmm 
WMk.  Apt   1. 

nu 

•Cn. 

18«0 

1893. 

TtTtani.tL 

492    71.967 
lU    10.330 
....       4.TW 

314 

63,180 
3.111 
S,130 

13.421 
S>43 

Ht2 

4.313 
293 
OVi 

aardi^...-::::::: 

TstsL ... 

MftI  e7,0Ml 

333 

73.4361 

13.778 

3.439 

Tbeexpona  for  (be  wmik  •odin^  this  evenloc  reach  a  total 
«f  I.MS  bales,  of  which  t.6V)  hal**  were  to  Ureal  Briuin.  \:i 
to  Vkanee  and  —  to  R?rj|.  and  the  amoant  forwarded  <■ 
WotUmu  mills  has  been  OM)  bates.    Batow  are  th^  ezportj 
for  Iha  weak  arid  vlnw  WeoMmhiw  I  In  18lk.VM  aaH  imH-9.^. 


*nrtf 

«■*•  JkK  1.  isas    IVwM-m  MUI' 

a5S? 

trirn. 

ri-mm 

4*. 

IMsi. 

anmi 

mnm 

ivnM. 

WmH 

tute. 
«9<.l 

VruD'k.  *e 
•ewTerfe.. 

"Via 

1.110 
400 

""it 

11.618 

2.921 

"uo  li'.au? 

l.tIO    3.000 
413    SJ3IS 

3.333 

14,^14 
8,M3 

laioM 

630 

29.301 
1.374 
3.609 

<ita^ 

1,630 

13 

1.6a  S%M«    B.7M 

3S.404 

aso 

33.293 

TStal  1894-5 

1.360 

183 

1.443  3l.'t.v;     4.92 1 

36.6821         75 

32.391 

AaoaaidMabia portioa  of  the  Mea  IsUad  couon  shipped  lo 
M66Jf» P06l6B0aa  Tla  New  York,  and  some  small  amount*  ti.i 
Barton  and  Balttmore.  lostaad  of  inoludmg  this  ootton  for 
tha  week  in  which  it  leavaa  tha  Soothem  otttporto,  wo  follow 
4ha  same  plan  is  in  our  r««alar  table  of  Inclodinn  it  when 
netaaJly  exported  from  New  York,  See.  The  daMis  of  tl  e 
aUpoents  of  Sta  IsUnd  ootton  for  the  week  wiU  be  found 
■MOT  tha  head   '  Shipping  Newt."  on  a  rabeeqnant  pa^e. 

Qnotitioiis  March  8  at  Sarannah.  for  Floridas,  common, 
no.;  madhim  fine.  14^'c.:  choice,  ITc. 

OI>*rleaton.  Oarolinas,  medium  fine,  SSc;  One,  14  to  83a; 
folly  Bne.  Mo.:  trxtra  floe.  80  t>  88c. 

EzoBAaea.— The  following  exchanges  haTo  been  mad> 
during  tha  weak: 

-22  pd.  la  azeh.  400  Meh.  for  Aug. 

24  pd.  lo  azeh.  600  If  oh.  for  Aac. 

23  pd.  to  •zoh.  300  Moa.  for  Auk. 
.11  itn.  "/»<»irb.  20O  Apr  for  Julr. 
■Oi  pd.  toazob.  f.409  Mar  for  Att< 
■00  pd.  to  azeh.  100  Oct.  for  J  iiljr. 
■3^  pd.  to  azeh.  100  Oct  for  Aii<. 
-3*  pd.  to  azeh.  ino  Ooi.  for  Aii(. 
-09  pd.  to  asak  10  >  Dae.  for  eept. 
■03  pa.  to  aaaa.  300  Jaaa  for  Ab<. 
■01  pd.  le  ezefe.  400  Dao.  for  Oct 

Ji-TE  Btrm.  Baoouo,  Ac— The  market  for  jute  baitKia^ 
has  been  exirem")'  .t..ii  .i..-.«  .  m,  .^n  under  reriew.  but 
rnling  quoutiot  |  »i8?ii.  for  \%  Ib^.  4'«o.  for 

3|tH  Andl'^-   I  ,^ie,.    Carload  lots  of  eUn- 

'•'  |uol»l»ia  ,.;.  forl-V  lbi..4l<c.  for  8  lb«. 

*  ,  lb*,  f.  o.  b.  at  New  York.    Jate  butu  have 

liaewi,..  o«m  ouiijat  1^0.  for/piper  quality  and  l^o.  for 


'13  pa.  la  ezafe.  300  Meh.  for  Mar. 
;*0  pd.  M  azaa.  »00  Kcli.  for  Aa«. 
■30  pd.  to  azeh.  400  Doo.  for  Jasr. 
■04  pd.  to  azeh.  300  Mar  for  Jifr 
"11  pd.  to  azeh.  1,400  Mrb  for 


Mar 

r  Apr. 
'  Mar. 

-_-. _rorJiii'r 

■33  pd.  toaceb.  100  Mah.  for  Au 


miziaK.  From  &f -wsra.  H^nry  II.  Crocker  &  Co.'d circular  we 
aacercaia  that  the  deliveriea  of  jute  butt^  and  r^j^siionsat 
New  York  and  B  ieton  since  January  1  were  87,013  bales, 
against  only  4'J. 076  bales  for  the  samt  period  lasi  year.  Im- 
porCen  aa<l  sp3culat.>rs  at  N jw  York  aad  Biston  on  Febru- 
ary '39  h'ld  3.3!)0  bale.',  a^ainet  3,000  balt^  at  the  csrr^pDnd- 
ioK  dite  ia  1<>95;  and  the  amount  afloat  for  the  United  Statee 
reaches  169.-197  bales,  agaio^c  3i6,904  bales  last  year. 

Otkrland  Movbmknt,  &c..  to  Makoh  1.— In  our  editorial 
columns  to-day  will  be  foimd  our  regular  statement  of 
overland  movement,  receipts,  expires,  spinners'  takings,  dtc. , 
brought  down  to  March  1. 

Shippixo  Nkws.— The  exports  of  ootton  from  the  United 
State's  the  past  week,  as  per  lateat  mail  returns,  have  reached 
1 80,05}  bales.  So  far  as  the  Southern  ports  are  oonoerned  these 
are  the  same  exports  reported  br  telegraph  and  published  in 
the  Chbosicxe  last  Friday.  With  regard  to  New  York  wo 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

TotalbaUt 
Hsw  ToHX— Ta  Utaronol.  per  ataaiiier  Bovlo.  4.399  aplud 

and  liOBaa  Islaod ._  3,039 

To  Hall,  per  •t«ari>'rColoraio.  4.321.     . 4,831 

To  L'lnd'in.  per  •teamer  Rlobmond  H  U.  8  20.. 830 

To  Bat  re.  par  ateaaian  La  Bounpxne.  1.3S7 rb'>ma« 

Aad'raoa,  300. 1,567 

ToRrainaa.par>t«amara  Labo.  3%u  ...Weimar,  3.3d.'i 3,833 

To  n4iiibar)t,  pwatsamar  PO'Wbli'la.  937 837 

To  Antwerp,  per  Maaown  Noonllanil,  233  ...84,  Outbbert, 

l.l   8 1.400 

To  Qanoa,  per  (teamer  Werra,  l.'i  13 1.313 

>aw  OaUASa— Ta  Uvarpool.  per  ilea  mar*  Aitronomer.  3,435 

IVapiaaa.  8.768 14,S53 

ToDaailrk.  par stsanerniollertoB.  4.113 4,113 

TsBrMBra.  pariSianiariliMherbr  Halt.  8.006 8.009 

TOBaabara.  perstatffler  Ben  Leill.  72^  ...    .. 735 

To  Oopaohacea,  par  ttaamert  i(loola<  II ,  3,430. ...Romola. 

69^ _ 4.145 

TORaro  looi.  paretaamT  Ml(uel  M.  PiDlilw.  I,9M 1,930 

ToO«aoa,persteam  r«  llllra.  1.430  ...Ml(u«l  M.  PiaiUoa. 

I,««S  ...a«etli«h  Priaee.  3.>3i 5,484 

T»lf«pl'<a.para*ea-aer  SeotUtb  Pilaoo.  1,600 1,600 

Tn  Trlatta.  laratMamer  Iiilia.  1,310 1.310 

aALvaSKNi-Tn  Urarpoal.  per  laeameii  Allota.  4.533  ...Ez- 

plarae.>.3«3  ...Mara.  h.'»^2 13.067 

ToHavre.  pertt>amnr  Ma-lma. /.OM        2,098 

TsBrWB«a  p<i-ritMmanBa>«more. 6.800... Xla«ara, 5,130  11.930 

ItoHaiiirxiri;.  t>*rM«a«Mr  VaU>e,9)0           900 

>or|>aj|,  per  eteamen  Allela.   1,983  ...Ez- 

3.460 

'  •>!.  pereleaaer  aaatrinr*.  .^.94t 5,944 

«' pins,  par  bark  San  Pixtro.  1.175      1.475 


TSXAS  <'t' 

p:, 
Unmn* 
'"n««i.> 
P<»r  K  vf-rpool,  par  stsaoar  Oulltaoo.  5.  <33  ... 

«iLHii(u  .  rerpool,  parMsamar  Xaparlma.  4.9  >7 

MjaroL*  -rociluciw.  paaaisaaar  p4tapaoo.  70. 

ro  II  III.  par  ataaaar  aldbamash.  300 

To  Hamborc.  par  steaman  Alttaoo,  i  .050.  .  reffllald.  l.OOO 

To  Rottardaoi.  par  •teamer -Iti  r-ato, 'JO '.... ... 

T>  Antwerp,  per  at-amir  Ptee-r.  300 

MswrosT  Msva-To  UrarDool.  par  alaamar  Kaoawha,  1.142.. 

aosK>«-T->  Uvarpnn'  p«r  aio-Miier*  4n(loman.  S.lOi  npland 

aad  SOS  Sea  Miml    .  Pblla<lrlpbun.  1,376  upUad  and 

S9<8aal(land       Sacb'<m.  2.701  ..  S/lTaola.  813  

BALTiaoas— Co  .  irxrpotl,  porelaamer  Roaimaca.  331  aptaad 

and  SIS  8<w  lataod .„ 

rn  l.,oti,to>i.  II  r  aeaioer  U  inttoa.  lOI ...  .... 

'■■•  M-  '  •t^amar  Muaohi-a  'J  7ii2 .....   ... 

T.>  l;  -Tnummv  r«ti»«o'>.  .S)i ., ., 

PlllL«l>L:     j.t        I  IJrarpool,  per  ataama'' Paorlaoil.  3t3  ..... 

84H  Pataciaot— To  Japan,  per  aleameraClir  of  RIodaJanelro. 

l.SOO  ...OaaUo  (•ddiUo>al).  1,318 ... 


3.333 

4.007 
701 
3H> 

1,000 
■200 
300 

1,148 


8.181 

580 
100 
S.768 
SOI 
54S 

3.118 

130.0ft6 

Below  we  add  the  olearanoet  this  week  of  veosela  oarrying 
cotton  from  United  State*  ports,  bringing  our  data  down  to 
tha  lateat  datea. 

OALvasros-Ta  Maaehsstar-Pab.  38-8teamer  Soaa  Oa«U«,  .\737.... 
Matob  3— Staataar  Qyeaer,  6.118. 

To  Bambiirc-Feb.  3i-8leam«r  Booa.  89}....Marob  4— Itaamer 
Ifnrtb  Saoxt,  1.2  >o. 

To  5«rTa— Mamh  J  -  Bark  Hlorkaa.  1.4SS. 
TSXAS  Crrr-ro  Maoobeatar— Feb.  'ia-ataamar  Bote  Oaitla,  600.... 

Mareb  8— ataamer  Oapeaor.  t.00a 
Saw  0*(.B4S«-To  Urerpool— Feb.  «»    Utissiir  HlitorUn,  11,800. 

ia  Rambanr— Feb.  -^ii   Htaamar  Ardeanoca,  3,32  i. 

To  Narra-Marrb  /-  ttaamer  8utwart.  6,650. 

To  Rntt-rdam  -M  irob  «  -Staamar  Pboeolz.  373. 

To  Opirt  >— March  :.>- Bark  Giaaila.  202. 
BAVAniAB  -To  Bra  -aea    Maioh  t   Btaaiasr  rarqaolM,  3,675. 

TO  IIa<uhu>K-  Marsh  3.  8lsa«s»  tarqaoUa.  140. 

To  nittaaoarc-Maroh  3-Msaasr  BahrlaKa  a  ,  1,400. 

To  Morkopl  z-Xanba-Bark  Aocosta,  1,700. 

Tol«rk»pln(-Hareb3— Bark  Auntta  l.OtV). 

To  Wart«or<-Marah  1    Btaaaiar  Haatlatta  H.,  1,000. 

Tto  Ou  lO  9<r>ki— Vareh  3  -Bark  Artel,  500. 

To  Uaouo— Marah  <— Bark  Aairld,  -ti  >. 

To  Oaaia-Maroh  3— steamer  AOrrfeidr.  3.690. 
CaABLsaros-To  Barealoaa  aad  Oaooa— Mareb  4-8teamar  Klrkitall, 

3.234. 
Boar  >!.■  -  To  Uvrrponl    Mareb  6-8reamer  Manhtaaet.  2,183. 

To  I.«Ddoa— Ma-oh  •— 8l»aaisr  Ibez.  400. 

To  Hambarc     dareb  3  -aMMaar  Oerma  ila,  700. 

TsAmiMrdam    Mareh  •— ataaaar  Abaoa.  «>o. 
Bianw-fi  UTarpool— Feb.  3^— •laamar  Bntbala.  688  uplaad  aad 
333Haaralaod Mareb  ?— Steamer  8a(amora,  1,631. 

To  Hull  -Feb.  a3~6taamer  rtallleo.  1,150. 
Baltimobs     10  Llverpool-rab.  37-«teamer  Badinmore,  461  upland 
and  4<iOn>a  lalaud 

To  Havre- Fati.  37— itwsMr  Almt,  50  npltnd  and  13SaaUlaad. 

To  Antwerp-Fab  S6-8taaaa   Oalvla  5»0. 
PaiLADBLPiiiA     rnUvarpool    Feb.  38 -steamer  Bel  ceo  land.  886. 

To  ADtwerp  -  F.b  3'— Staamar  nilaota,  5i>. 

Below  wc  give  all  news  received  to  date  of  disasters  to 
vessels  carrrf nj  cotton  from  United  States  ports,  *c. : 

CAPBU.A.  !!r  ).  at  V,<«  Orleaai.  loadln*  for  Liverpool.     FIte 

*>"  I  on  boarl  atistiner  Ctpelta  on  Marab  1,  whloh, 

*(<(i^    '■ >  :<>raeveral  bii-a,  waa  Kittoa  nadar  e>>areol.     Tas 

ateamxr  hul  a  oarc  i  of  A  OOJ  lialae  of  ooitoa,  60  •  tooa  of  ell  oaka 
anil  a  lot  of  •uo<lrl'<e.  The  daaaM  tieargo  aad  vmmI  1«  estl- 
matad  at  f  13,000.  fnllr  oovered  br  LiaurAioe  m  Bnrtia^  ao<n- 
Vaalea. 
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OoMon  Creiithta  the  post  week  hare  been  as  follows. 

amtw. 

Mtn, 

TU4$. 

Wtdiu*. 

TAur*.  1     *>■•. 

UTsrpool d. 

Do       t 

Hmrr* ...e 

OanUrk.  • 

Bremea ..t 

Do      ( 

H, 

MH-M 
93V 
SSt 

30«*2St 

191 
■M 

92W-M 
SSI* 
94V 

90**35' 

so" 

191 

3SI 

3St*>4 
231 
9&*l' 

S0»3St 
"m 

80V 

35(*>e 

35<»t« 
3s7 

saV 

203251 

»«18 

»«. 

30t 

19l«9  ■ 
251  »Wi 

2»l*^ 

231 

2ii 
20»25 

sot 

»1 

2SI*>« 

351 
231 

■•mborn e 

Do       e. 

Anut«rd*m  .....e, 

■•Tiki,  T.  Haiob  d. 

Do     T.  UaU...d. 

BareaUMUk d. 

a«Doa d. 

TllMUi d. 

Antwerp d. 

ebent,T.Antw^.i< 

351 

I9322I 

331 

291 

18®19- 
249251 

t  Owiunat  per  100  Ibi. 
LiTKBFOOL.— By  cable  from  Liverpool  we  bavu  tfae  following 
tatement  of  tbe  week's  rales,  stocks,  Ac,  at  that  port. 


Ftb.  It 
47,000 

Fei.  21 
53,000 

Feb.  2a 
62,000 

Meh.6 

••iMOt  tbe  week bale*. 

61,000 

Ot  wblob  exporter*  cook  .. 

1,700 

800{            MM) 

2,800 

Of  wblobipeealstore  took .. 

»,000 

400 

600 

iOO 

■alee  Ametloan 

43,000 

51,000 

54,000 

87,000 

Aetoalezeort 

Forwarded. „.... 

H,000 

7.000 

«,000 

7,000 

6<;,ooo 

60,000 

63,000 

69,000 

fotaletoek-Batlmated 

1,1.56.000 

1,1?4,000 

1,150.000 

1,143,000 

Of  wbtob  Amerloan— B«tla.'tf 

9H3,000 

931,000 

960,000 

9d2,000 

Xotal  Import  of  tbe  week 

130,000 

3!,000 

95,000 

74,000 

0(  wblob  Amertoen .... 

117,000 

23,000       81,000 

66,000 

AmoDDt  afloat v .. 

154,000 

201,000     188,000 

177,0   0 

Of  whiPb  Aaier1e«n.. 

130.000 

185,000     170,000 

160,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  wepk  ending  Marcli  (i  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Market,   { 
1:45  r.  u.\ 

MULOpl'de. 


^•e.Aexp. 


Futum. 

Maitet,   I 

l:iS  p.  u.\ 

Karket,  ) 
4  p.  M.    ( 


BatunUm 


Qnleu 


4V 

8,000 
500 


■teadi  at 


parttallj 


Fery 
:eaay. 


Vei 

Btl 


Uomtay. 

1  I  Dejrert 
ta»or. 

10,000 
1.000 


Barely 
•teadr^t 
l.«t  dec. 


ateadf. 


Tutxtan 

Kalf 
bntlne-.* 
dotntf. 

4>>« 

10,000 
500 


B'.ead;  • 
de«ine. 


iTed'day. 


10,000 

eoo 


dteadr. 


Qutet  and 
Bteadf. 


I/Vumfy, 


Baaler. 


4»H 

10,000 
500 


iteadr  ai 

1.44  de- 

ellne. 

Qnlet  anil 
■teadr. 


Fndati 


Fair 
business 
duiQH. 

4I4 

10,000 
500 


Stead; 


BteadT. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  oq  the  ba"ls  of  Uplands,  Liw  Middling 
I  lause,  unless  otherwise  sna'ed. 

The  prieet  are  given  in  p'nee  ani  Stth.      Thu» 


a63-64(i.,  and  4  01  mean*  4  l-Old. 


3  63  meant 


nb.mio 

March  6. 


March 

Moh.-AprU. 
Aprll-Har. 
May -J  one... 
June-July . 
Jnly-AUK.. 
AQX..aept.. 
BepLOot . . 
Oot.-HoT  . . 
Ror.-Deo . , 
Dec-Jan . . 
Jan-.Peb  .. 


d. 
4  15 
4  14 


1 
P.M. 


1:45 
P.M. 


4 

P.M. 


d.      d. 
4  10  4  13 
4  lb>  13 
4  131-1  1.'>4  12 
4  ISj-i  15  4  1^ 
4  12'4  114  11 
4  12j4  14r4  11 
4  10  4  12  4  09 
4  03'l  o.',  t  nj 
4  0ti  1 
.to:; 
4(><>   . 


■atar.     Hon.      Taea.      WeA.    Thara.      FrI 

13>« 

P.M. 


l:48i 

P.M. 


J 


d.  d. 
4  11  4  09 
4  1014  OS 
4  10  4  08 
4  10  107 
4  09  4  07 
4  09  4  00 
4  07  1  04 
100  3  61 

■  ',913  57 
-.9  3  ,57 

•  .VJ,3  57 


4 
P.M. 

d. 
4  09 
4  09 

4  08 
4  0-( 
4  OS 
4  0Si 
4  05 
3  63 
3S9 
3  .'.S 
3  58 


■  I  ■ 


1:45>  4 
P.  M.^P.M. 

~"Z" 

111  4  11 
4  10  4  11 
4  10  4  10 
4  10  4  10 
i  09  4  10 
109  4  09 
4  07  4  07 
4  00  4  01 
3  60  3  61 
3  60  3  (iO 
3  60360 


1:451  4 
P.M.  {P.M. 


d, 
4  03 
4  09 


d. 
4  08 
4  07 
4  07  4  07 
4  0714  07 
4  06'4  06 
4  06  4  06 
4  04  4  01 
3  61  3  01 
3  57  3  57 
3  57  3  50 
3  57;3  56 


1:45    4 

P.  M.IP.  M. 

d.  d. 
4  04  4  09 
4  07  4  09 
4  07i4  0-i 
4  06  4  07 
4  06  4  07 
4  05;  4  OB 
4  03  4  04 
3  6113  01 
3.57358 
3  56,3  57 
3  56,3  57 


BREADSTUFFS. 

Fhiday.  March  8,  1896. 

There  has  been  only  a  very  limited  amount  of  business 
transacted  in  the  market  for  wheat  flour.  Buyers  have  been 
endeavotiog  to  ob:aia  supplies  at  cjnoessioos,  but  holders  as 
a  rule  have  been  flrai  in  their  views  and  have  refused  to 
trade  ezcenting  at  full  market  values.  City  mills  have  been 
quiet  but  steady.  Buckwheat  flour  has  sold  slowly  and  prices 
have  weakened  slightly.  Rye fl  lur  has  been  qiiet  but  steid- 
ily  held.  Corn  meal  has  been  quiet  and  without  cbaogrf.  To- 
day the  market  for  wheat  flour  was  dull  and  unchaaned. 

Very  little  interest  has  been  shown  in  the  market  for  wheat 
futures  during  the  week  under  review.  Trading  has  been 
wholly  professional  in  character  and  prices  have  mide  frao- 
tional  declines,  due  to  dull  and  easier  advices  from  Europe 
and  a  subsidence  of  the  export  demand,  Crop  pr.wpecis  were 
reported  as  favorable  from  the  extreme  Southwest,  but  from 
the  Central  section  condi'.ions  were  reported  as  decidedly  uo- 
favorable.  In  the  spot  market  business  has  been  quiet;  still 
a  few  small  sales  have  been  made  to  shippers  and  prices  have 
ruled  fairly  steady.  Yesterday  a  small  sale  of  spring  was 
made  for  export  but  the  terms  were  kept  private.    No  1 


3tOH. 

Tue*. 

Wed. 

Thurt 

FH. 

78 1« 

75 

75  ig 

75  H 

74M 

75  >e 

75 

75  >s 

75 "« 

74'4 

73  \ 

73  •« 

73>4 

73  >« 

72'a 

73  as 

72% 

7t\ 

73  >« 

72M 

73\ 

72!>8 

TZ\ 

73 

72i« 

hard  spring  was  quoted  at  5l^c.  over  May  f.  o.  b.  afloat  and 
No.  1  Northern  at  8^c.  over  May  f.  o.  b.  afl  lat.  To-day  the 
market  declined  under  liquidating  sales  by  tired  "loDgs."  la 
tbe  spot  market  business  was  quiet,  the  only  transaction 
reported  having  been  a  small  quantity  of  spring  o a  private 
terms. 

O^ILT  OLOSISO  PBtOBS  OF  HO.  2  BID  WIMTSB  WHIAT.     - 

aai. 

March  rt-Ilvery o.    785j 

.^1  TV o.    75% 

M  ,   o.    73''8 

Ji.  v...*. c.    73>« 

July  delivery..  o.    73^8 

)f  Indian  corn  futures  have  been  without  new  features  of 
special  interest.  The  spfculative  dealings  have  been  very 
limited  and  prices  have  made  fractional  losses  in  sympathy 
with  the  weaker  tendency  to  the  wheat  market.  In  the  spot 
market  business  lias  been  restricted  owing  to  small  offerings, 
due  to  scarcity  of  supplies,  and  prices  have  advanced.  The 
sales  yesterday  included  No.  2  mixed  for  delivery  early  in 
June  at  l%c.  over  May  f.  o.  b.  afloat,  steamer  yellow  at 
38c.  in  elevator  and  No.  2  yellow  at  SS'go.  in  elevator.  To- 
day the  market  was  quiet  and  without  important  changes. 
The  snot  market  was  firm  and  decidedly  higher.  The  sales 
included  steamer  mixed,  steamer  yellow  and  steamer  white 
at  40@40J^c  in  elevator  and  No  3  yellow  at  40i^c.  in  elevator. 

OAILT  OLOSINO  PBIOBS  OF  HO.  3  MIXED  OOBR. 

aal       Hon.       Tuet.      Wed.     Thw.  JVi. 

March  delivery o.    37  37  36%        37 

May.;».iverv o.    36%       86%       SOUg       3638       36H  36l» 

July  aeUvory o.    3708       S""*       3738       37  37  se^e 

Oats  for  future  delivery  have  been  extremely  dull,  specula- 
tion having  been  practically  at  a  standstill  and  prices  have 
weakened  slightly  in  sympathy  with  the  decliaes  recorded  in 
wheat  and  corn.  In  the  spot  market  bu-iiness  has  been  fairly 
aclive,  as  shippers  have  continued  buyers,  and  yesttrdav  their 
purchases  were  140.000  bushels  including  No.  3  mixed  |at  88c. 
f.  o.  b  afloat  and  No.  2  white  at  29J^c.  f.  o.  b.  afloat:  other 
business  transacted  yest^r<1ay  was  No.2  mixed  at  26c.  in  eleva- 
tor and  No.  2  white  at  27}^^c.  in  elevator.  To-day  the  market 
was  dull  but  steady.  The  spot  market  was  quiet  and  un- 
changed. 

DAILT  0IA>SIHO  PBIOBB  OF  NO.  2  mXBD  OATS. 

Sat.       Hon.      Tues.      Wed.     Thurt.  Fri.- 

March  delivery o.    26  25%        25%       -ZiH       Zd^s  251I» 

May  delivery o     26  25%       2558       25»s       25i«  25>« 

Birley  his  been  in  limited  demand  at  steady  prices. 

FLOinu 

Patent,  winter 93  75l»f4  10 

City  mlUs  extras 4  20 

Rye  flour,  superflne..  2  50»  2  90 

Buckwheat  flour 120*  125 

Corn  meal— 

Western,<bo 2  10»  2  15 

Brandywine 2  20 


Ploe ....^>  bbl.  $2  00a  2  35 

Sat>erflne 225»260 

Bripa,lIo.2 2  40i»  2  80 

Bitra.Mo.  1 2  503  3  15 

aiearg 2  75»  3  50 

<tralilhte 3  409  3  85 

Patent,  spring 3  509  3  85 

[Wheat  flour  In  aacks  selle  at  prices  below  those  for  barrels.] 
OBUH. 

0.  Corn,  per  bush—  e, 

79  West'n  mixed. ..._  40 

83>a       No.  2  mixed 40 

82 


0. 
70 
81 
73 


Wheat— 

Spring,  per  bueh.. 

Bed  winter  No.  2.. 

Bed  winter..  ..... 

White ® 

Oats— Mixed,  per ba.    23>4e 

White 25    » 

Vo.  2  mixed 26    « 

No.  2  white 27>«e> 


27>« 
30 
27 
28»a 


Western  yellow.. . 
Western  White.... 

Rye- 
Western,  per  bush. 
State  and  Jersey.. 

Barley— Western. . . . 

ytate  2-rowed 

mckte  6-rowed..... 


40 


42 


0 

42 
41  >• 
42 
42 


48 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produ33  Eiohaoge,  Wa  tlrst  give  the  reosipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  presen'  tv  e 
comparative  movain  sat  for  the  week  ending  Feb.  £9,  1998, 
and  since  August  1,  for  each  of  the  last  three  years: 


IteeeipU  at— 

TUmr. 

tVIUM. 

Oera. 

Oau. 

BarUt- 

BV. 

K>U.I98I6ii 

Bltfl>.AO  lb. 

Biuh.M  lit. 

auth.X2ih 

BwKt8lb 

Bu.ee  lit. 

Cblcaso 

62.214 

3 13,780 

l,Hnj,479 

2,519.113 

437,604 

25.520 

Milwaukee.. 

Tl.SOO 

96,401 

6S,600 

131,000 

291,910 

19,«80 

Duluth 

It.OOO 

M2,'8« 

18.167 

61.142 

8.71-1 

4,606 

MtnaeapoUs. 

1,607.780 

29.C0O 

211.8-.0 

Toledo 

991 

36,8  0 

187,900 

3,700 

Detroit 

6,SJ) 

31.692 

51.6!)4 

57,180 

87,263 

Cleveland... 

617 

25.1W 

11,650 

16.2119 

,, 

St.  Loula 

2l88i 

111.472 

863,450 

IP8.00U 

69,750 

1,86« 

Peoria 

S.lUl) 

21.800 

657,100 

12i^,00J 

90,5M 

S.400 

(CansasCltr. 

21.130 

Tot.wf98. 

190,307 

2,799.063 

3,56 ',845 

3  647,773 

967,728 

53,461 

Same  wk.'95. 

139.94; 

I.g57.ll8!< 

2,076.379 

1.8e9,163 

S6u,oni 

63,923 

Same  irk.'Sl. 

181,806 

1,812.336 

3,878,960 

2,118.188 

517,316 

45,090 

SInca  Aitt.  1. 

1895-9S  .... 

7.2n43T8 

163,345,415 

76,693,I)5S 

89.878,7J1 

30,035,871 

2,722.377 

IS94-KS  .... 

7.810.137 

114,393,74- 

52.018,993 

66.66^.974 

27,779,928 

1.835,370 

Ig93-9i  .... 

T.ms.noo 

118.848,906 

10.M21,424 

76.081.503 

24.108.4S-; 

2.538.60S 

The  receipts  of  flour  aad  grain  ac  cue 
week  ended  Feb.  29,  1896.  follow: 

flour.  Wheat,  Com 

R<Mlpt<at—  bUt.  klul.  bufk. 

New  Vor»„ 110.781)  17,5;5  ai.soo 

Boston. 38,027  Hb.MH  bi',2U 

Montreal 7.317  «7.798           l.s.iO 

Pbiladelphia 6i.39'i          «.7t5  I23.">05 

llaltlmore Oi.hii  14.573  .iji.ik? 

Rtohmond 4,e3S  m.-iVi          7,-^0-1 

Mew  Orleans s.Siti  4-,.20 '  3»u.':63 


8eat>oard  ports  tor  tbe 


Oota, 
buah. 

S2O,4i>0 
ll-i,587 

aa.787 

6<,40J 

39.«81 
9.>t70 
3e,S55 


Barlen 
(>u>ll. 

73.125 
2,»04 
6,672 

3.1,60" 
2,'i»8 


fttMa, 
52,650 


4,642 


Total  week, 
Week  1S95 


2»-'.3)l 
3ai.-J2< 


57.293 
6,106 


19<.3ai       96'J..'!92       flDt,340       117  199 
873.314       Oll.Ua?       581.6^7       182.105 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Feb.  29  compare  as  follows  for  four  years: 


Makch  7,  18M.] 


THE    C;HR0N1CLE. 


469 


>.>ar 


•r- 


IThaM. 
Qom... 
0>u.„ 

are-... 


ii..i;i.O"i 
i.ift'.i  1 


'.t- 


•.110 


3,aji.--<3 

t.i>>.3'.'S 


lasL 

3.11^.101 

:«,S/i.8<» 
«.31S.M« 
l.lii.lUJS 


»,0JS.3U 

ii,oni).»i4 

".»0i,00< 
6.7lll.!»5 
X.iliJt-i 


TMSlmU HJA/jn  U.iiWU  tJ.lll.S30  S0.971.4M 

Tbe  «rporta  froca  the  Mveral  M«bo*rd  ports  for  the  week 
wdiog  Feb.  39,  18M,  «re  shown  in  the  annexed  Btatetnent: 
dm. 


n»m  Toe* 

BtttlOQ... •••■■ 

P«>nUo4. 

PbfUdelpklm ...... 

H'-  "•  ■    -••         


taa.tn 


t7J»i 


M,SI1 
ll.tlT 

lauMo 

Mt.TU 
1tX.I» 
<M««T 


flMr 

CMU 

Of. 

Pw 

k*k. 

kwk. 

kwk. 

kiuk. 

M.IM 

»lJMt 

IS,JI8 

«.B« 

«»U 

t.815 

1,MS 

>••■   •«• 

..••...• 

mois 

14JST 

73.414 

TM 

!.«•• 

tM 

i'ilabo 

40,000 

■     •■■•■■■• 

1.M0 





lOCMt 

7.001 


U.US 


*S.7U 


! 


arr.sff  a.»Tt.Me     tae.WT 

a* L.tla.«ui      iiM.oi«      319,100 

liiMUiaa  of  these  exports  for  the  week  and  tiac^ 

<?.  U  aa  U'low.    We  add  the  totals  for  the  oorres- 

'  ^  of  last  year  for  comparison 


WMk  *H4  HtU4     fib.  t9 
HPi.  1  l*-~  M^ 

Onn«.1  K'.naitom    I70UM0 


tM*(.0Ol 


8.._  -0  •». 

OU<u  ouuaula*.. 


IMUMI 

acno 


Total    ...     ...   tM.007    OkTOWII 

*0«tfUM<M Sia,IM    «.1M.7»< 


MJM       MIJM     MOO       uSm       mijot 


•91.470 


MMtA 


t.7«e 

41.131 


«7,M7    X\4M,>7I    *.mK**a    KJH^Oii 

i.ns.wi  ti.u;4,«t«     ■sa,«4     M)ii.«t4 


Tk*  vWbU  supply  ot  grain,  oomorising  the  stocks  in  granarr 
at  ihf  priaoipal  pomta  of  aooomtuatioa  at  lake  and  seahoard 
ports,  Feb.  »,  18W.  was 

WkiM. 


asSSos 
^SjSSe 


I  follows: 

Otm, 

tana. 

tis.oo» 


y9m 


•I.OS*  fSlOSO 

..      ..  SMM 

«,«>«.»»  rtSyS 

t,«eo  ..:   .. 

lOtjMO  Stsao 

;»'.0M  "isLmo 

iiiiwi  iiUW 


"•JM 

•o.oao 

MM 

"OlMi 

'«iSM 

iodo 

-tY.OM 
»1,000 

OsSMslaM 


I  rM>.  fS.  ISSS.SLSMlOS* 
I  V«b.  tl.  MS«.«>tMW 

I  Mar.  t,mil»jmnM» 


THE     DRY     GOODS     TRADE. 

Naw  You.  FUOAT.  P.  M..  March  «.  laM. 

The  ooiirae  of  the  market  duHog  th«  put  we<k  ha<  dU- 
cloerd  little  in  the  war  of  Miooaraitcm-tot  vo  far  n*  (h«  bom ; 
demand  has  gone  ia  eiiher  the  ootton  »r  woolen  icoo  li  cirpar:- 
meat*.  lo  the  fomer  tbe  order*  h«T«  oe<>  i  allKri  If  m  >r«  ou- 
meroiu,  but  tbev  hare  «boirn  no  »i<o  i,(  the  trade  at  lar<e 
adopting  a  more  lin-ral  poiicy.  A  lew  fairly  I  r4»  traa«a; 
tion»  hare  been  rrv  •t<i<rd,  at  wrtf  lo  •  prices,  tn  staple  gwM't, 
but  prrssinc  r»r|iiir»Tn«nt»  only  appear  to  be  sn'erolOK  th^- 
action  lit  I'  ivtrs.     Tbe  export  demand  /or 

heavy  br<.  ,  UT.>rtbi«  feat-irs  Uric^sU'^ 

of  leadioK  •  ^1- '■>  K--^'--^ '■■  iUMie  hsTing  been  made  for  A <i- 
atic  mtrkelt.  Tb-  general  too*  coatinuse  exovedin^ly  dull 
and  price*  i>atr.  .\«  nut.-.!  I,i»t  week  there  bae  been  a  Toluo- 
^rj-  I  by  Horn-  letding  colored  cot- 

[°°  K  1  large  qotniicy  of  machinery 

ha»  oern  rendercil  i  Jit-  in  b.ih  cottoo  and  woolen  rood*  mllU 
bom  damage  done  h»  II  lodi  in  N-«ir  England.  .S'.rikea  in  th'- 
eiothlog  trade  in  Chicago,  Cincinnjiii  and  elsewhere  haTe 
caused  a  curuilment  of  already  ^odilTerent  demand  for 
men  s-wear  woolen  and  worsted  fabrics. 

WooLC!t  OOOM.— Thers  has  b  mi  a  limited  atteodanco  of 
buyers  of  nian's-wear  fabriM  in  the  market  •••-  — it  and 
orders  thrmigh  the  mails  bare  been   light,  th  ;i>finK 

^|eeked  by  tbe  strikes  referred  to  aboT^.    Th-  'itu  i- 

•"Oo  ooBUnoes  oosatisfactory.  Bureri  tho w  n  >  spirit  in  thf^ir 
•f'rtM^  hoJ  are  c-jafiaiag  tieir  parcbitrs  n  little  mor« 
win  saapis  ouaoliiies  io  bo-.h  •i4ple  lin*»  and  fancier. 
Fnws  an  without  mtterial  ohaog'.  but  irregular  in  m'dium 
gnattol  cherlots,  cassimersa  and  faocica.  There  i*  rery  lit- 
tle passing  in  satinets  or  cotton  mUed  goods.  Orercoailng* 
are  flow  of  sale  aiid  easy  to  hoy.  Cloakings  improriog  in 
MiM  of  fall  lines.  Dre>a  <oods  quiet  In  spring  ■trl's  sod  in 
Boderata  request  for  fall ;  prioes  generally  s.eady.  FlanneU 
and  blaakeu  unchanged. 

DoMfWic  CJoTTOji  Ooooa— The  experts  of  cotton  goodn 
from  this  pirt  for  the  weak  ending  M»rch  3  were  8.8.57 
P^"««».  »»Jued  at  |»7I.(M«,  thair  dasUnaeioa  being  to  the 
points  specifle<l  in  the  Ubles  below  : 


araw  Toax  to  Uak.  3. 

WMk. 

1896. 

Wtk. 

71 
30 

■"235 

■■■53 
483 

64 
335 
441 

22 

1885. 

Siitet  Jan.  1. 

Since  Jan.  1. 

Oreat  Britain 

Other  EoTopean 

China 

India.  ........„„ 

85 
..... 

5,458 

51 

1,300 

771 

73 

75 

64 

685 

9fi 

339 
1,001 
16,559 
2,137 
3,171 
2,02S 
2,507      i 

464      , 
1,334 
8,329      1 

655      1 

39.414      ! 
7,317 

46,731 

622 

280 

6,188 

654 

4.rabl'a 

8,828 

A.rrioa 

WMt  lodles 

Meiloo 

Oeatral  Amerloa. 

Soatli  Anerlea... 

Otoer  Oonntriea. 

3,114 

8,815 

489 

1,593 

10,056 

656 

Total 

8.857 
4,785 

13,442 

1,732 
250 

29.694 

1,250 

Total 

1.983 

30,944 

Prom  gew  Enxlaad  mill  points  dlreot. 

The  value    of   the    New  York    exports  for  the  year  baa 
been  $1,706,468  in  1896  aninst  $1,361,053  in  1895. 

The  demand  from  converters  and  jobbers  for  brown  sheet- 
ings and  drills  has  been  indifferent  on  the  whole,  with  occa- 
sional fair  transtction*  recorded.  The  export  busiaeas  has 
been  good,  particularly  in  heavy  drills,  and  leading  mikes  are 
mostly  sold  somewhat  ahead  and  steady;  prioes  otherwise  are 
decidedly  irregular  but  hardly  lower  than  a  week  ago.  Sales 
of  bleached  cottons  have  been  bmited  to  small  quantities,  and 
outside  of  proteotad  Unea  prioes  are  irregular.  Tbe  demand 
for  wide  sheetings  has  been  quiet  on  basis  of  recently  reduced 
prices.  Denims  are  still  slow,  and  with  heavy  aggregate  stocks 
lu  first  hands  prices  are  weak.  Uther  coarse  colored  cottons 
alow  of  sale  and  in  favor  of  buyers.  Cotton  flanneli  in  mod- 
erate request  fty  next  season;  c  itton  blankets  dutl.  (Cid-fln- 
iflhed  oambrioa  and  other  cotton  linings  inactive  aid  easy. 
Prints  hare  bean  in  more  general  request  for  limited  quanti- 
ties; prioea  of  fancy  calicoes  easr  ouisidd  of  standard  mikes. 
Fine  printed  white  goods  and  other  fine  specialties  in  fair  de- 
mand. Oinghama  are  in  slack  request  throughout  and  dresa 
styles  weak  in  prioe.  Print  cloths  quoted  at  Fall  River  at 
2^4'(\  for  extras  but  no  budnesi  done.  Smill  qu  tntities  can 
be  nought  in  oafiride  markets  at  2^o. 

twc        ia«5. 

«l<M*af  Ar4nl  OlsU*-  r»b.t».  Xch.i 

at  Proridenee,  etkqnaras.  213,000  10  1,000 

Atrall  Rlv«r,«4  aqiuwss..  At7,000        37.000 

«tPaU  River,  odd  •!>••....  431.000  90.000 


1*^4. 

jrcA.3. 
193,000 
S19.0O0 

71,000 


11493. 

McA.  4. 
None. 
5,000 
Nona. 


total  slo«k(vlaeesi....t.iai.000      li^S.OOJ       583.000  5,00(y 

FoBltOX  Dbt  Owds — An  irregular  bu<in44S  in  spring 
goods  reported,  with  a  better  demind  for  novelties  in  dresa 
goods  and  silks  and  for  spfcialtr  lines  than  for  more  staple 
goods  Kail  lines  are  ia  moderate  request  in  bncy  dresa 
g<mds  and  silks.  Men's- wear  fa>>ric<  doll  and  irregular.  Lin- 
ens, ribbons  and  laces  quiet  and  unchanged. 

laiportattaaa  aa4  Warakoaae  fTitliAntvrala  of  Dry  a*o4a 

Theimportationaaad  warehouse  withdrawals  of  drr  good» 
at  this  port  for  the  week  ending  Mar.  5.  1838,  ana  sinoa 
January  1,  1806,  and  for  the  corresponding  periods  of  las> 
year  are  aa  follows: 
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State  ahp  City  VtfAHWt^'r, 

TERMS   OF    SUBSCRIPTION. 

Thb  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

-COMUBRCIAL  AND  FINANCIAL  CHRONICLE. 

Thb  Statb  and  Oitt  Supplement  will  also  be  fur- 
nished  without  extra  cluirge  to  every  subscriber  of  the 
Ohronicle. 

Thb  Street  Railway  Supplement  will  likewise 
ke  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Thb  Quotation  Supplement,  issued  monthly,  will 
«lao  be  furnished  without  extra  charge  to  every  sub- 
«onber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
fitates  and  Twelve  Dollars  i  i  Europe,  which  in  both 

owes  includes  postage. 

Terms  of  AdvertlslBg— ,  Per  incli  space.) 

Outlme 8350|Tlir     Months    (13  Wme8)..$25  00 

OsAMontli  (ttimeB)..   11  00    Six     oaths        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Months  (52  times)..    53  00 

(The  kb^re  terms  tor  one  mootb  and  aoward  are  Cor  staadinK  cards. 


Tampa.  Fla.— More  than  five  and  a-halt  years  aoco  the 
Chrokicle  began  to  revise  its  form  of  presenting  municipal 
bond  news  and  statistics  regarding  the  indebtedness,  valua- 
tion and  general  financial  condition  of  the  minor  civil  divi- 
sions of  the  United  States.  Since  that  time  we  have  made 
frequent  and  persistent  efforts  to  obtain  a  financial  report  of 
some  sort  from  the  city  of  Tampa,  Fla.,  but  without  success. 
Hie  first  catisfaciory  statement  regarding  Tampa  which  we 
have  ever  seen  has  been  received  this  week  through  the 
courtesy  o(  Messrs.  W.  N.  Coler  &  Co.  of  New  York,  and  W3 
give  below  the  facts  of  chief  interest  to  investors . 

We  are  sorry  to  admit  that  Tampi  is  not  the  only  place  of 
its  size  that  has  occasionally  been  negligent  in  responding  to 
<mr  inquiries,  but  we  have  had  many  applications  for  a 
Tampa  statement,  and  we  believe  that  this  is  the  only 
place  on  which  we  have  absolutely  exhausted  our  resources, 
time  and  time  again,  without  obtaining  any  result  whatever. 

Tampa  is  in  Hillsborough  County. 

LOANS-  Whrn  Due.  |     Mosicipal  Improvbment— 

7», $100,000.... June.  1909  |  6s,»?.,J*J,$300,0O0g..  Jan.1,1921 

BONDED  DEBT  In  March,  1896,  was  $400,000.  "  Other  indebt- 
edness Is  provided  (or  by  tax  levy." 

ASSESSED  VALUATION  in  1895  was  $5,090,000,  real  value  being 
««tlmated  at  $12,000,000. 

POPULATION  in  1890  according  to  the  United  States  Census  was 
8,532;  population  in  1896  estimated  at  24,000. 

TAMPA,  FLOBIDA,  AND  ITS  BBgOUROES. 

-fltatement  Submitted  by  the  Board  of  Public  Works  ot  the  City  of 

Tampa. 
Mutn.  W.  N.  Coler  <t  Co.,  AVw  York. 

fltnUnnrn— RespondlDK  to  roar  request  for  a  description  and  flnanclal  state- 
BMOt  of  our  city,  1  beg  to  submit  the  follnwtnff: 

Tampa  la  locatwl  nt  the  mduth  of  the  H11l.»borou(th  River,  at  the  north  end  of 
Tanpa  Baj,  about  :t5  miles  from  Oulf  of  Mciloci.  Tort  Tainpa  docks  situated 
nine  miles  below  the  city,  on  the  bay.  it*  our  principal  port.  Ve'^sela  drawine  22 
fMt  ein  come  to  the  docks  in  safety.  We  have  two  lines  of  saUina 
TfMCn  fram  Hew  York  monthly,  also  a  line  of  frultei?  from  Central  America 
Tb«w  Teasels  come  to  the  dty  docks.  Our  cluar  and  tobacco  industrv  has 
(Town  to  be  very  larie.  We  have  now  over  1*0  factories,  whose  weekly  oav- 
iptla,  In  the  aasreBate,  amount  to  over  «i00.000.  Our  flsh  indusiry  Islarire- 
darlDC  the  aeHon,  September  to  May,  shipments  amount  to  over  4".oi«i  barrels' 
weekly  pay  roll  about  »8,D0o.  Wo  have  s  postal  carrier  service,  three  daily 
pewniapcra.  seven  public  and  ten  private  schools.  Two  naiional  and  one  8Ut« 
bank t  two  bulldins  and  loan  a.Hsociations.  both  d<>lnK  a  lar^e  business  We 
have  a  flne  system  of  wnter-wi.rks;  capscity.  l.oon.ooonallons  dally 

Our  Boaril  of  Trade.  Incorporated  under  the  !*tato  laws  has  purchased  a  val 
nable  site  on  one  or  the  mam  streets  and  is  now  proparlnsr  plans  for  a  hnlld  . 
inn  to  coat  ab.mt  jnfi.ono.  Wo  have  located  in  our  midst  t  be  .felebmted  Vamna 
BayHot«l,'  which  basoosl.  furnished,  about  »2.IH)0.000.  This  nrooertv  was 
•xempted.  by  a«re«ment  with  the  city,  for  a  period  of  time  from  taxation  ex- 
eeptlnic  the  payment  of  the  nominal  sum  of  »Joo  yearly.  This  tlinehas  ex. 
nlr«r»nO  it  may  bei«arter  be  asaeased  i«  other  property  * 

The  Caalom  Bonse  receipts  were  for  the  year  ending  lane  30. 1893.1396  8SS  19 
Cnatom  House  receipts  for  the  year  ending  June  ,10. 18M.    .  407  siS  «.? 

Cnatom  Hooae  receipts  for  the  year  ending  .lune  30,  I89B  (125 'rm  8* 

Cnstom  Honae receipts  from  July  to  November,  IwnB ""  sii'aoK  74 

TbepreaeotpopnlaUon  Is  variously  estimated  to  be  «5.000  to  30  66b 

Onr  1:117  aaaeaanent  tor  past  yean  was  as  follows: 

ISS vr^'?v!I  Kstimatefor 

'"^ 1.U9.11.TI  1SD1,  something  over 6000000 

Thta  flgures  do  not  Include  Tampa  Bay  Hotel,  the  waterworks  and  other 

WJLv^"2Su:«^'«4;M^pis^^^  '-« 'SS2,  "ati-o^f 

^^  levies  fir  WW.  18M.  JSfi  was  18  mills.  18.,«  Was  17  mills.  1896  was  17 

The  followirg  is  the  substance  of  a  Iftter  to  Messrs  W   N 
Coler  &  Co,,  of  New  York,  from  S,  L.  Bigelow.  Clerk  of  the 
Board  of  Public  Works,  of  Tampa,  Fla.,  dated  Jan.  18,  1896: 

•2tai°ij't?biS^'|l"oOol(Sir°"''''"'*"^''''  "■*  <^'y'""»  actual  value  18 


IHDBBTEDIIESS. 
Bonds  Issued  June  1. 1889, 7t  Interest,  due  1900,  bought  by  yoararm,.tlOO,000  Ofl 
Funding  and  bridge    oertlfloates,  maturing  lu  six  annual    Insljal- 
ments,  for  which  payment  Is  provided  In  the  annual  Ui  levies  ,„„„^„  ^^ 
above  named 183,840  U 

Total  bond  and  time  Indebtedness »283,«40  *e 

INCOME  FOB  TEAB  1895. 

Licenses  (perronal  and  occupation) *H'I1^  91 

Tax  roll  for  1896  mow  being  collected) ,  108.898  4a 

(119,938  6( 
FLOATINO  INDEBTEDHBSS. 

Temporary  loan  certificates ■.■■;--i^ ; 1^-52292 

Outstanding  warrants  (not  presented  to  Treasurer) 10,083  18 

»in.023  18 

Cash  In  Treasury „  JJ?!"??  SJ 

There  has  been  ooUected  to  date  on  tax  roll v;"v  »;v;  Jt'^™*  ** 

IBIgned]     Clerk  Board  of  Public  Works. 


Bond  PropoaaU  and  Nefotlatlona.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  oSdred  and  to  be  offered  for 
sale. 

Allegan,  Mich. — Bond  Election. — A  vote  will  soon  be  taken 
on  issuing  $7,000  of  water-works  bonds. 

Annapoliti,  Md. — Bonds  Proposed. — It  is  reported  that  this 
city  has  petitioned  the  Legislature  for  authority  to  issue 
$1,000,000  of  electrical  subway  bonds;  also  that  §1,300,000  of 
t>onds  are  proposed  to  fund  the  floating  indebtedness. 

Bellevoe,  Ohio — Bond  Election. — .1  vote  will  be  taken  April 
6  on  issuing  bonds  for  the  conslrnotion  of  a  new  reservoir. 

Cimden,  N.  J. — Bond  Offering. — H.  C.  Sharp,  Chairman  of 
the  Finance  Committee,  reports  to  the  Chronicle  that 
175,000  of  public  park  bonds  of  Camden,  for  which  no  bids 
were  received  on  February  24,  will  be  re-advertised;  the  loan 
to  bear  interest  at  the  rate  of  4  per  cent  instead  of  Z]4.  per 
cent,  as  previously  offered.  IJids  will  probably  be  received 
until  April  27.  The  securifes  are  dated  January  1,  1896,  in- 
terest is  payable  semiannually  on  January  1  and  July  1,  and 
the  principal  will  mature  December  31,  1920. 

Canton,  Ohio -Bored  Sale— Oa  Feb.  24,  1890,  the  city  of 
Canton  sold  $60,000  of  i%  per  cent  bonds  to  Dietz,  Denison  & 
Prior  for  $61,869  and  accrued  interest.  The  securities  are 
dated  D^c.  25,  1895.  ioterest  is  payable  semi-annually  on  June 
21  and  Dec.  21,  and  $12,000  of  the  principal  will  mature  in 
five  years,  $12,000  in  eight  years,  $12,000  in  eleven  years, 
$12,000  in  thirteen  years  and  $12,000  in  fifteen  years. 

Castleton  Union  Free  School  District  No.  3,  N.  \.—Bond 
Sale. — A  list  of  the  bids  which  ware  received  on  February  37, 
1896,  for  the  purchase  of  S75.OO0  of  5  par  cent  school  building 
bonds,  was  given  in  the  Chronicle  last  week,  pa»e  43it.  We 
have  since  been  informed  that  the  securities  were  awarded  to 

D,  A.  Moran  &  Co,,  at  109-896.  The  bid  of  E.  C,  Stan  wood  & 
Co.,  111-819  did  not  comply  in  all  respects  with  the  conditions 
of  the  sale  and  was  ther^-f  )re  rejected. 

The  securities  will  be  dated  May  1,  1S96,  interest  will  be 
payable  semi-annually  on  January  1  and  July  1,  and  the  prin- 
cipal will  mature  at  the  rate  of  $3,000  yearly,  p  ayable  January 
1st  of  each  year  from  the  date  of  the  bonds, 

Chippewa  County,  Mich, — Bond  Offering— ProposxU  wil 
be  received  until  March  26  at  the  office  of  William  Webster, 
County  Clerk,  for  the  purchase  of  $50,000  of  road  bonds. 
These  securities  were  previously  offered  for  sale  on  Feb,  15,  at 
wh'ch  time  no  satisfactory  bids  were  received. 

Colorado  Springs,  Col. — Bond  Offering — Proposals  will  be 
received  until  March  16  by  Charles  E.  Smith.  City  Clerk,  for 
the  purchase  of  $170,000  of  5  per  cent  water-works  bonds. 

Colnmbu!!,  Ohio.— Bond  Call.—D.  E.  Williams,  Clerk  of 
Trustees  of  the  Sinking  Fund,  gives  notice  that  6  per  cent 
street  improvement  bonds  of  the  City  of  Columbm  to  the 
amount  of  $202,500  will  be  paid  March  15.  1893,  at  which  time 
interest  will  cease.  Thenextcall  will  probably  be  Sept.  15,1398. 

Dublin,  Ga.— Bond  Sale.— The  citv  of  Dublin,  Gi ,  has 
sold  $25,000  of  6  per  cent  30-vpar  gold  water-works  bonds  to 
Messrs.  R.  B.  Sperry  &  Co.,  Baltimore,  Md, 

Fall  River,  Mass.— Bond  Sale.— On  March  3  four  per 
cent  municipal  bonds  to  thnamouat  of  $102,000  were  a<varded 
to  Mfssrs,  Blodzet  Merritt  &  Co,  at  104- 57. 

The  following  is  a  complete  list  ot  the  bids  received  for  the 
loan: 

Bia. 

J.  W.  LonKstreet  &  Co .•... , 101-09 

N.  W,  Harris  A  Co 104-07 

Edwd.  H,  Whitman 101-225 

G.  H.  Fernald&Co 103-75 

Geo,  M.  Hahn ...103-90 

W.  I.  Qnintard 103-79 

E,  Morrison 104'1,144 

Farson,  Leach  &  Co 104  Z? 

Estabrnok  &  Co ...104-31 

E.  C  Stanwood  A.  Co 104-il 

A.  L.  Sweelser  4  Co ,.        102-977 

K.  L  Day  *  Co 104  289 

Blodpet.  Merritt  &  Co 104-37 

L.  C.  Pblllirs 103-67 

Lee.  Hifteinson  &Co 103-88 

Street.  Wykes  ACo. .        104-217 

N.  Y,  Secuilty  ATruBtCo Iu3-781-t- 

The  securities  are  dated  March  1,  1896,  interest  will  be  pay- 
able semi-annually  on  March  1  and  Sept.  1,  and  the  principal 
will  mature  March  1,  1906.  The  loan  is  secured  by  a  sinking 
fund. 


Mabcb 
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OUTeraTllle,  N.  T.— Bond  Offering -Oa  Maroh  10,  «t  3 
p.  X.,  improrement  bonds  of  this  city  to  the  amount  of  (7,850 
wilt  be  offt-red  for  rale  at  public  auction.  The  securitiee  are 
dcicribed  as  follows  : 

Loams—  >»*«•  <*"«•  I  *'*•.  ^•''-  •i.500....Fei).  i,  isoo 

4iiCp«&.  •2.000 Feb.  X,  1897  I  i"**,  Feb..     1,400.. ..Feb.  1.  1900 

4>as,Feb.,     1,5S0 Feb.  1, 1898  I  4'**,  Feb.,     1.400... . Feb.  1,  1901 

HarrtMB  Cooitj.  Ohio.— Bon<l«  Authorized— Thia  county 
has  be«o  authorized  by  the  Legislature  to  issue  (15,000  of  jiil 
boeds. 

Hsstlo^  Stb.—Bond  Election.— T\xe  citizeosof  nastings 
will  Vote  April  7  on  iaaoiag  $15,000  of  electric-light  bonds 
and  lit.cOO  of  water-works  improvement  boodsi. 

loseoCu.,  *!ch.— Bo»».^&xte— This  coaaiy  has  sold  $20,000 
of  5  per  cent  cJurt-houM  b  >n<l«  to  )f essrs.  Spiis^r  ft  Co.  The 
securities  are  to  be  diied  M»rob  18, 18M,  and  will  mature 
March  16.  1911. 

J«Uia«Ue,  Pa.— Bonds  Defeated— The  citizens  of  Jean- 
nelte  have  voted  axaiasc  an  issue  of  $ji,000  of  waterworks 
bonds. 

Laaeaster,  Pa.— Bond  fferfum.— The  penpK  of  Lancaster 
will  vote  on  issuioK  $75,000  of  building  bonds. 

LakeCoaatf.  Ohlv.—BontU  Authorized. — Bridge  bonds  of 
this  couoty  (o  the  amuunt  of  $tu.>i00  will  be  i-sued. 

Laaa4awae,  Pa. — HuruU  .Vitli-jrized.—On  February  IH  the 
people  of  Linndowne  Borojgb  votel  lirgfly  in  favor  of  iseu 
IDK  sewer  bind)  for  (2.i,U00.  The  psrii -ular*  r<>Kardinr(  the 
iasBS  and  the  date  of  fale  have  not  yet  been  determined  upon. 

Laar  laU«4  City.  .N.  T.— Bo;»d  Cif/.— City  Treasurar 
Looien  Koapp  inviirs  hoHi^r^  uf  Lmg  Ijil%nd  City  r<-v<>nue 
bonds  maturing  within  a  few  years  to  comnauaicite  with  him 
if  th'^y  ar«  dH)irou4  nf  hiring  their  sectiritie*  rfdeem*d  at 
once  by  th4  ci>y.  The  city's  sinking  fund  holds  about  $300,- 
000,  which  ia  applicable  for  this  purpose. 

Lyaa.  Has*.- Bond  Sole— It  Is  reported  that  this  city  has 
•old  IIUO.MK)  of  4  per  cent  2.Vyear  refunding  water  bonds 
dated  January  1,  18M,  to  E.  C.  Staawood  ft  Co.  at  100  M. 
Eleven  bidit  were  received. 


Maaehester.  N.  J.— Loan  Authorized  —This  muoicipality 
has  been  authorized  to  issue  a  loan  of  SIOO.OOO  for  improve- 
ment purposes. 

Miles  CUT.  Mont.— Bond  Safe— On  Februiry  31.  1836,  this 
city  sold  $17,000  of  6  par  cent  water  and  cl-'ctric-lig'it  bonds 
toAaron  Hersbtleld,  of  Miles  City,  for  $17, 03>  and  accrued 
interest.  The  securiliej  are  dueil  Janutry  1,  189>i,  inrereat 
i<  payable  semi-annually,  and  the  principal  will  mature  Janu- 
ary I.  1916,  with  an  option  of  call  at  any  time  after  January 
I,  1906. 

Xillvsle  Boronth  School  District.  Pa.— Bond  Site.— 
Eleven  bids  were  received  on  Februiry  37,  18'-»8.  ov  A,  Ribt. 
Kiglaad,  PittsbuK.  Pa.,  for  the  parchsse  of  fi.OiO  of  4  9  10 
per  oent  bonds.  The  securities  were  awarded  to  tha  Mercan- 
tile Trust  Cv.  of  Pitubure.  for  $9.1134).  lat-resc  will  be 
payable  semi  annually  on  March  1  and  S'pteinb-^r  t,  and  the 
prioc'pal  will  matureat  iheraieof  $l,0>)0  yearly,  comnenoing 
M^rcb  1.  1901. 

Xaat^msry,  Ala.— Bond  O/Tertni;.— Propxala  will  bs  re- 
ceived until  April  6.  IS^B,  at  13  .M.  by  City  Treasurer  R  H. 
Sommerville  for  the  purchisi  of  ('H.-VJO  of  .5  per  cent  paving 
bonds.  One-twenlieth  of  th?  principal  and  the  interest  will 
be  payable  annnilly  in  from  one  to  twenty  years  at  the  Amer- 
ican Bsohange  National  Bank  of  New  York  and  coup>ns  wiU 
bv  receivable  for  licenses  and  taxes  due  the  oity  of  Mont- 
gomery. 

The  offteial  ndveriitenunt  of  thit  bond  tale  will  be  found' 
eUetehfre  in  fMl  Department. 

■  t.  Airy,  N.  C— Bonds  MufAorued— Town  Secretary  W. 
K.  .Merritt  reports  tt  the  Corohiclk  that  the  q'l-Mti  in  of  issu- 
ing $3^^.000  of  toon  b3nds  was  voted  on  and  earried  by  a  large 
nisjority.  The  bondi  are  not  to  t>e  s  >l  i  for  I  if  as  th  »n  ptr  and 
will  bear  interest  not  to  ezoeed  6  per  oent  payable  sjmi-annu- 
ally. 

Maaat  Pleasaat,  Pa.— Bonds  /luf^ruxi  — Paviig  bonda 
of  this  town  to  the  amount  of  $35,OOU  have  b^n  voted. 


NEW   LOANS. 


$200,000 

CITY    OF    BOSTON 

REGISTERED  4s. 


BATED  JAK.  t.ltWS.    Ot'B  J  AN.  I,  laiC. 

Deaaalaaiias,  ai.eae.'ar  BBr  aialllrte 
fberval. 


la  aasM  at  boMw.   The  HUnM  Is  **r 
'  asa  tmt  M  of  •MkT«arav< 
Mar  ky  CUf  Tmnm. 
■Iliviil tm  NewYoraaMallM** 


Pnmaad  pwtloilan  Ml  ■esWMiina. 

E.  H.  ROLLINS  A  SONS, 

Sa  MTATB  NT..  BOMTO!*.  .'MAnf*. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  COh 

BANKERS, 
CBJCAOOl.         KMTO.V.         PUIlaDaLPHIA. 

!•  wAia.  ■ntBBT.  m%w  MmmM. 


»•.  Oaaha,  Rck..  U.9t»u4%mm^ .*• 

Bb«b*T>a*.  WU..  n«w«r    •• 

■ber^aa.  T*sa«,  Befaa^laa Ba 

Haaeailse.  lawa..  laipraTaBaas 9* 

Aarara,  IIU..   laasraTvateal #• 

Ulkaaa  Clir.  IIU..  Water  Warks •• 

BabkarS.  Obla.  Bleetrle  I.lsbl fa 

■  arvara.  Mab..  Walar  Warba Ba 

FOR  HAI.R   BY 

MASON.  LEWIS  A  CO.. 

BABKBRH. 

SIBtaMN*..  171   t.an«llaHi„ 

■0«TOII.  CHICAUO. 


NEW  LOANS. 


$37,500 
CITY  OF 

MONTGOMERY,ALA,, 

M-TeBT  S%  Pavlag  Bonds. 


kMi  «fli  be  raaal  vad  wMU  Asm  «.  I  as*.  1 1 M 
•or  <ba  sanhMa  M  Tblitr-Snaa  Tbe— i  Fit* 
HMinl  OaUanCtty  at  UauUmmmt,  Ikttitmm,  so 

or  tbasilMlsal  m4  Ue 
Tba  iBlwaat  aad  ooa- 
nbraoaa  la  tbe  Onapoea 
SlnMnaawanyatiaaA— ctaaoBTibaasiilatloaal 
Bask.  Maw  Tat*.  aaM  Coapoas  at  and  aftar  aala- 
mriaaatvablalar  tliiiiiw  aad  Tana  daa  tba  (My 
A  aaMBaa  cbaak  lav  riva  Uaadraa  DdOhs  ■■■! 
«r  "iMSbaj  aa*  bta.  Tba  ^tj  iwiaa  Iba  itgM  la 
nitt  aar  aad  aB  Mda. 

B.  a.  SOMMBRVIU.K. 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


ramviovL.ABB  vron  ArriAOAVfu. 


BBRa  or  TBB  J««W  TOBK  AlfD  BOBTOS 
BTOCK  BXCBAJiaBB, 

BBALBaa  IB   OOMMBBCLAI.  PATBB. 


Blake   Brothers   &   Cor, 

BB   BTATB    BTRBBT,    BOBTOB. 
•    BABBAD    BT..    BBW     TBItM. 


NEW  LOANS. 


North 


$50.000 
Side  Electrip  Street 
Bailruad  Compauv 

(OiirAi;o>. 
Firit  Mort.  Six  Per  Cent  B''  nds. 

Prlarlpal  anS  lairrf^i   aaarfintrril  br  tba 

harib  C'blraaa  ^irri'i   |{«|i  raad  <  a. 

naipd  >■  r.  I,   \Hfi.    liar  >o«.  I,  IMI3. 

latrrt-al  aatMblr   '-nr  **n(l  Kav*  mber.  at  I  be 

aMra    •!    tbr     IIIIiiuIm    Tr.--t     A-     r^avlnsa 

Haak.  C'btrnaa.  iruMiri-  .tftkr  aiorfaaar. 

Talal  aaiaan*  nf  hninU  auts  andiaa. 

Tba>iaakafUMNattbrhl«Moi>ira«t  luiiwar  Co 
•alliaiabaattsn.  innrlbataar  tHK,.  afirr  parinca 
raniar  StvMaad  of  lOt  and  an  aifa  <liTi<land  or  SQ< 
tbaOMaiaarkadam.hnin>ln.raa>aiiilis>'(*  M.lfli^ 

Tba  Xartb  Mda  Marrtc  St.  Hr.  O.,.  I.  not  atu^ 
at  Dak  r-ad.  It  basliia  at  tba  Cblewtii  A  North  Waat- 
am  By.  8'.aUaB  aad  nua  north  to  Biatoa  Aranae 
kia  tnek  >,  thf^afh  uaa  of  tba  muat  tblefclj  pop- 


idoakia  Uaek  >,  thraach  uaa  of  t 
alataa  aaatlatia  of  Clbb— o 
Pnea  IB7M  and  laiaraat.  aaitlaa  «M(. 

C.  H.  WHITE  &.  CO., 

H  A  ^  IC  ^  kj  |A 

7*  BBOAOtVAY.  NBW  YORK. 


BONDS. 

Terra  ffaatr.  la  '..  ItrfHrnlinir 4* 

Kalamnraa,  >t  rh.,  Klrcirlr-i  labl 4* 

l.aaaB.  tlbl...  K.luiiUliiu  Aa 

Mirkaianil.  Ind..  ■*iti-rt   I uipruvrairal M. 

Kl'kn.a>'d,l    d.,Hrliiudli,,i Sa 

Talrda.  Obla,  p^irrrl  laiatavrairat 4W 

'I  alrda.  Ilkia   nirrrt  lBiara«rwral 

B»ad  tllll.  Khta.  WHirr 

A«ta*-la.  t»rPK«ii.  Wwlrr.   lioldl 

rkarlr^olx.  tllrk  .  Itf-landlna 

Waca.Trxap,  !*lrrri   Impravraiaal Be 

Caralraaa.  TrKH*.  HrMrr  

Mlieiirll.  lad..  Pl-rirlr  l.labi 

Uaarbara  I'aaalir,  lad.,  Kaadlas , 

BtaBtaa,  Ubia.  Water  Warka 

ruH  S«LB  IT 

Rudolph   Kleybolte  &  Co. 

HANKKKH. 

CINCINNATI,  O. 


W.  N.  Coier  6c  Co., 

BAMKERS. 

VlUNJCIPAL  BONDSk 
34*NASSAU  STREET. 
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Xonat  VrrooK.  N.  T— /  .-Ou  MiurohS,  18M,  the 

'Gomroon  Ctiuncil  o(  Mount  \'crnon  received  the  following 
bid*  for  the  purchase  of  110.000  of  S  per  cent  tax  relief  bonds, 
maturing  March  1.  1800,  and  $1)6,000  of  5  per  cent  assessment 
bonds  maturing  March  1,  1002: 

At$tmn»Ht, 
936,000, 


9yr 
Wbann*  SehlMlnnr lOCTSl 


T<a  BelUf, 

41 10,000. 

3  vr. 

101-41 

102-tl45 

102-94 

103  17 

102-B5 

102-64 

102 

102-29 

102-10 

102-80 

100-35 


iraltM-BMntonA  0» 106-495 

SIreot,  WykM  A  Oo ISSfS? 

D.  A.  Monui*  Oo 106  198 

«tao.  u.  H»hM loan 

W.  «.K.8mUJl 106-O8 

rwMS.  Leaeb  A  Oo 105-90 

W.  I.  Qnlntard 105-6S 

StmnAnmlih 105-50 

B«nwell  4  ETMltt 106-39 

K,C.  Jonro  Co 103-26 

The  securities  will  be  dated  March  1,  1806,  and  interest  nill 
be  payable  semi-annually,  both  principal  and  interest  of  the 
loans  to  be  payable  at  the  ofHce  of  the  City  Treasurer.  The 
award  was  naade  to  Messrs.  Whaiin  &  Schlessioger. 

New  York  Cltj.—Bondt  Authoriilkd. — It  is  reported  that 
Comptroller  Fitch  will  eoon  advertise  $4,000,000  of  school 
bonds  for  sale. 

Newark,  Ohio.— JSond  Offerituj.— It  is  reportfd  that  this 
township  IB  otTering  for  sale  $180,000  of  memorial  building 
bonds. 

Ohio.— Bond*  Authorized, — It  is  reported  that  refunding 
bonds  of  Ohio  to  the  amount  of  $500,000  have  been  authorized, 

Oregon,  Ho. — Bond  Election. — At  an  election  to  be  held  in 
April  the  citir^ns  of  Oregon  will  vote  on  issuing  $25,000  of 
water  workB  bonds. 

Peeksklll,  N.  1.— Bonds  Defeated— Robert  S.  Allen,  Vil- 
lage Treasurer,  reports  to  the  Chronicle  that  an  election 
held  recently  on  issuii  g  $60,000of  water-works  improvement 
bonds  of  Pef  kskill  resulted  in  the  defeat  of  the  proposition. 

Soaring  Sprlngx,  Pa.— Bond  Sale.— On  March  1,  1806, 
$8,000  of  5  per  cent  10-30  year  water  bonds  were  sold  to  Mr. 
Edward  Hair,  of  Roaring  Springs,  at  par. 


Bntlaad,  \t,— Bonds  Authorized.— The  people  of  Rutland 
voted  on  March  3  in  favor  of  issuing  *50  000  of  bonds  to  take 
up  tem|>orary  loan  warrants  and  $-25,000  of  bonds  to  build 
Moon  Brook  sewer. 

Sprlagfleld,  Ohio— Bond*  Authorized.  —  Park  bonds  of 
Sfrinpfleld  to  the  amount  of  $17,000  have  been  authorized. 

Stork  Connty,  Ohio— Sonrf  0/cr«ng- Refunding  bonds  of 
t  his  cc  unty  to  the  amount  of  $05,000  will  bs  offered  for  sale 
at  public  auction  at  13  o'clock,  noon,  March  14,  1896.  The 
securities  will  l(ear  interest  at  the  rate  of  5  per  cent,  and 
$5,000  of  the  principal  will  mature  March  14.  1903,  and 
$10,000  yearly  from  Maich  14,  1904.  to  March  14,  1013. 

Bnixaii  City,  Calif.— Bond  O/Terinfif.— Proposals  will  be  re- 
ceived until  7:80  o'clock  P.  M.,  March  24,  1896,  by  O. 
B.  Powers.  Town  Clerk,  for  the  purchase  of  $43,000  of  5  per 
cent  water- works  bonds.  The  securities  will  be  dated  March 
31.  1896,  interest  will  be  payable  annually  and  the  principal 
will  mature  at  the  rate  of  $1,050  yearly  from  March  81,  1897, 
to  March  31,  1936.  Principal  and  interest  will  be]payable  at 
the  Bank  of  California,  Sm  Francisco. 

Tannton,  Mass.— Bond  0/cring— Proposals  will  be  received 
until  March  U,  1896,  by  Edward  H.  Temple,  City  Treasurer, 
for  the  purchase  of  815,500  of  4  per  cent  water  bonds.  The 
securities  will  be  dated  July  I,  1895.  interest  will  be  payable 
.semi-annually,  and  the  principal  will  ma'ure  July  1,  1922, 
both  principal  and  interest  to  be  payable  at  the  Atlas  National 
Bank,  Boston.  The  bonds  will  be  registered  or  coupon,  as 
the  purchaser  may  desire,  and  payment  of  principal  will  be 
secured  by  sinking  fund. 

Union  Springe,  Ala— Bond  Sate.— The  city  of  Union 
Springs,  Ala.,  has  sold  $30,000  of  6  per  cent  30-year  gold 
water-works  bonds  to  Messrs.  R.  B.  8perry  &  Co.  of  Balti- 
more, Md. 

West  Berkeley,  Calif.— Bond  Election.— A  vote  will  soon 
be  taken  on  issuing  $40,000  of  town  bonds. 

West  Chicago,  III,— Bond  Offering. — Proposals  will  be  re- 
ceived until  4  o'clock  p.  sj.  March  24.  1890,  by  the  West 
Chicago  Park  Commissioners,  for  the  purchase  of  $200,000  of 


NEW  LOANS 


MUNICIPAL     BONDS. 

B.  C.  Stan  wood  &  Co., 

BAKKER8, 

121  Devonshire  Street, 
BOSTON. 

1j1HT9  BBMT  UPOM  APl'LiICATION 

Farson,  Leach  &  Co., 
BONDS. 

OOKKKItPONDKNOK    HOMCITBD. 

Chlcnis,  Rsw  York, 

ItaOoarbora  Street.  3  Wall  llltreet. 


W.  J.  Hayes  &  Sons, 

BANKBBS, 

DaaUr*  In  MUNICIPAL  BONDS, 


StfMt  Hulvkf  Bond!,  and  other  high  mde  Id 
eetaieot4 

'whence  PIM*. 

rjthu  4, 


Clevelaed,  Okie, 
311-313  Heperler  fti 

vmNrrmt  h  •■ 


■  DMIOIPAl.    AND     KAILROAD 

BONDS 

AadBll  l.«eKl  Mvcarlilra  lieailil  «h4  HeU. 

NEW  YORK     BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIAJ.TY. 

W.  E.  R.   SMITH, 

!•  BROAD  8TRBBT.  NBW  YORK 


NEW  LOANS. 


WHANN&  SOHLESINGER' 

MUNICIPAL 

BONDS. 


!l  WA  LL  8TREBT. 


NBW  \OB.K 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Oent  Net. 

NO    COMMISSIONS    eharged  horrnwor  or  lender 
until  loans  have  proven  ifond. 

FRANCIS  SMITH  &  CO. 

BAN  ANTONIO,  TEXAS. 


C.  H.  Van  Buren&Co., 

BANKER8  AND  BROKERS, 

62  BROADWAY,  >IEW  YORK, 
STOCKS,    -    Boyns, 

And    Hlgh-Orna«    [Znve*tment    BeeurlHea. 

Ctroular  Letter.  Inclndlng  Hat  of  selected  Bonds 
Mailed  Free. 

ROBERTS  BROS., 

INVKST.1IENT    BANKERS, 

Spokane,    Wimh. 

state,    County,    City,    Srhool    Bonda. 

Wnrranta  and  Loaua, 

NETTING  a  TO  8  PER  CENT. 

L.  8.  HOBEHT8.  W.  B.    KOBERTS 

OOKRKgPGNDBNCK  SOI.ICITBD 


BeNWELL    &    EVERITT, 

Mekeraerhern  Batldlna,  «  WALL  BT. 

ML'NICIPAI,  ISSUKS  IN  THE  STATES  OF 

NEW  YORK  <&  NEW  JERSEY 

A  8PKCIALTV 


WALSH     8b    FLOYD 

Vi6    Bread   Street, 
STOCK      BROKERS 


ACCOUNTANTS. 


F.     J.     Picard, 

CONSULTING        ENCINEER, 

COLUMBUS,    OHIO. 

Examinations  and  Reports  Made  fo 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

REPBRKNCKS    SENT. 


Wesley  Farrington, 

Late  Auditor  of  N.  Y.  L.  F.  dc  W.  RR.  Ca. 

EXPERT  ACCOUNTANT, 

303    BROADIVAT,    NEW    YORK. 

Rooms  608-509  Maii,  anb  Bxprb8s  BniLDiNG. 


REPORTS    FOR    INVESTORS 

ON  UAlLHOAn  PUOJECrS  and   PR0PBBTIB8 

Railroads  I.iicnied  on  Economic  Principles. 

Plans.  Spcoitiontions  and  Estimates  Furntstaed. 

0ONSTRi;CTION    SUPERINTENDED. 

JOHN  MARSTOIV,  Jr., 

CIVIL  ENGINEKH, 

ROOM  202,  BULLITT  BUILDING, 

PHILADELPHIA. 


Jos.  O.  Osgood, 

M.  Am.  Soc.  C.  E.  Conanltlnc  Envlaeer 

Koports  on  Investment  Properties  for  Bankers 
and  InveBtors. 

Examinations  In  regard  to  physical  condition  and 
character.  earnlnKs.  raanaK<!ment,  needs,  value, etc. 

Railroad  Laeatlen  and  Conatractlen. 

190  BROADWAY  ■      NEW  rORK 

WM.  FRANKLIN    HALL' 

BOOKS  AOOOTJNTANT  AUD™a» 

New  forms  designed  for  books  of  ao 
SttUenunt  0/  ItiMltient  Estata. 
nn  Exchange  Building.  53  8Ute  Street    Bostoa. 

Fred.  M.  Smith, 

»0  SOUTH  STREET, 

AUBURIV,  NEDT  YORK. 

Makes  speotaltT  of  Bank  Stocks,  MnnMpal  aad 
Water  Bonds  and   furnishes  Sollotted  Information 
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5 jMT  eeot  town  boads.  Iat«re«t  will  be  payable  semi-annu- 
aBjr  aad  Um  principal  will  mature  Joljr  1,  1915,  with  an 
opcioaor  call  after  Julr  1,  1900.  Pnccipal  and  interest  will 
M  payable  at  the  office' of  the  West  Chicago  Park  Commis- 
■ionen.  Tbeve  bonds  are  part  of  an  aaihorized  issue  of 
fno.OOO.  The  town  of  Weet  Chicaco  is  part  of  the  city  of 
CWoago  aod  oootaina  a  population.  acoordinK  to  local  fixnre^, 
of  715.000.    lu  awMied  raloation  for  189S  waa  ««I,n6;SS5. 

W1U««  S^Mft  IrrisatlCM  Diatriet,  Nefe  —Bomda  Author- 
iaedl— Booda  of  thia  didtrioc  to  the  amount  of  fMjBOO  have 
been  voted. 

STATE  AND  CITY  DEBT  CHANGES. 
We  rabjoin  report*  aa  to  municipal  debti  reeeired  cince 
tlMlaat  pablicatioa  of  oar  Statb  axo  Cmr  ScpnjE]tK.vr. 
9ome  of  t)if*e  reporta  are  wholly  new  aad  others  oover  items 
ot  informatioa  additional  ta  thoie  given  in  t  he  Supplbm kxt 
and  of  intetesc  to  inveatora. 

ffftiiMtirt.  N.  T.— Dennis  B.  Looey,  Mayor.    Tba  flsnres 
«(  tedabtaiatn.  Me.,  ({▼•■  balow  h»««  baea  takan  from  a 
to  tha  CHBomCLX  fran  B.  J.  Doanhne,  Ciij 


Xenoalaee,  Xlek.^John  W.  Wells,  Mayor.  The  follow- 
ing statement  baa  been  corrected  by  a  special  report  to  the 
Cbboxicle  from  James  H.  Walton,  City  Clerk. 

This  city  is  in  Menominee  Coaaty. 
WktM  Du». 


LOANS- 

BaiDOBBO!! 

••.MAS.  (0.000. 

8«' 


.lfar.l.ie9«« 


aiLlUB.*B3.000 May  1.  ISM 


Thia  eity  ia  in  St.  La 


LOANS- 
OiOHwiT  Bonw  1983— 
U,^AJM.*l»fiOO..     .  18M-1S0> 
■taitj  on  Umr  l-t 

ooo.xar  I.  laot-a 


AAO.    ^ 
4m.     AAO.    ft 
{MrOOOiae  T«arir  os  Xajr  l.i 

Vim.AMO.mjaoo.iUf  i.  iwm 
wla«s-Wu«aa  SosiM  iiM«-«o- 

SMoo  te  rasijir  «•  Mar  Mu 
s>«rMAJi.  ••ouaa*. . . . .  tM»-i»i« 

««^MW«as  yeatty  oa  May  M.) 
TAX  FREE.-AU 

INTERESTS  a 
paf  aMr  >t  n»i»ii— ban :  •■  aO 


Oooaty. 

r*jL.  •30.000 

taaysacty  oa 
Jaa.l7UM 
Water  «sM  (laaiaiad) . . 

raxTafenMaihiaal 

Tax  Tataaltaa.  oanaaa 
Tout  mlaaMsnTwa.. 
■Iakaat»«i 

kiMM 

UMOs 


ISM-IOIO 

.     1O0.OOI* 

Mjm.1", 

e7»,«50 

Malvalnv. 

•r7-J7 

I  ....I1.643 
I t«.S«l 

*«i.is.r.'t 


laaa  *am  tnm  tM«  la  ItlO.  U 


Ol 


,000  dae  Toarij)  to  May  1. 1911 
BSSBAI.  iMraOTUtCST— 

e*.  MAST,  917.000 May  1. 18M 

($1,000  dae  yrariT)  to  May  1.  1913 
6^ MiUT.  «10.000..May  1. 'laA'U 


i».  A*0.  447.S00.. 
INTEREST* 


...Apr.  1. 1914 
•peelal 


SraciAi-j 

8«  A  7s,  Mar.,  C33. 150. .  Mar.  I  .-ge^ 
City  bas  no  iliikinf  fund. 

~    -    .Tia 


Bonded  debt  Jan.. iHas..  iI46.S00 
Bpea.  aas^  bowls  (add'l)..      88,1M 

T%x  Talaatkm  1893 3,»A9,330 

AaseasMnt  is  K  aetaal  nSasT 

TMal  tax  pfT  #1,000 M5-W 

Fopalatlon  In  18M  was.... .13.044 
Popolation  tn  1S90  was. ....  10,690 
PopnlaUon  In  1895  (est.) ...  13,000 

Dt  bonds  is  payable  In  Ifew  York 


loaas  St  Hsv  Teik. 


and  Menoainee:  on  all  others  at  the  Cbemleal  Nattoaal  Bank,  N.T. 

MENOMINEE  SCHOOL  OlSTRICT.-TUs  satoal  dlstrlet  to  eo- 
azteaalre  with  the  eity.  and  has  a  separate  debt. 

LOANS-  WhtmDmt. 

ScaooL  Boana- 
M.Mar.  1.  •«a0,000..Mar.  1, 1897 
(•9,000da*/cwlrita  Mar.  1, 1903 
8a,  Apr.  1.  #4S.o6o...Apr.  1. 1903 
(•S,OOOdaayeariy)toAi>r.  1.  1911 


?.OfO 


INTEREST  oa  the 


Oaak  la  treaa.  Jaa.  1.  "M . 

VazTataatioal385 U-- 

Aasassasaat  H  aetoal  Talna. 
TBtaldsM  Jaa.  1, 1890... 979.000 
Fopalatlon  In  1804  waa... .13,044 
PopaUUoa  In  1390  was 10,630 

is  payable  la  Maaoataee. 


Makeriy,   ■•.— W.   P.  Care.  Mayor.    The  foUjwinjc  h« 
been  corrected  to  date   by  means  of  a  sp«eial  retxirt   to  tba 
Cbbosicui  from  A.  B.  Li(Ue,  Ci:y  Clerk. 
Mobaclr  i^n  Bandolph  Coanty. 

"  Vhcarfiu.    Ta»  rslastlsa.ps«aeaat.  OTOiaaS 

Aa»l 


as.  fUrVlMWo 

aahlirt  ta  eaU  aftv  Aa«.  1 
S«.7S«r«n.000 JaTy 


1903 
18*3 


Tax 


/an.  1. 1896. 
rsal.... 


INTEREST 
Xa*.  Baak 


t;e«U«70 
payable  la  St. 


Total  raloatiaa  1805 
Tax  rBlaattoal8»4... 
T»x  Talaa  Is  %  of  the 
Tuttm*»tptr\ljOOOt. 
fspalaUaa  IMO  wm 


.8.319 

rapautlaa  taiiM'i^^t.iV.'.Violooo 
Loais.M  Stale  Baak  aad  Third 


FtnanctaL 


John   C.  Short  &  Sons, 

ixrurKECT  B«(>asaa 

A»0 
miAINSAI.  AOBirr*. 
•a  nw  SuvM.  ISM  Twh. 
■VV  AX*  MU.L  OR  ISMHISAIOIII 


MISCELLANEOUS. 


H.   I.   Judson  &  Co., 

BKOBms. 

nUa4aH  Oil  Trwl, 

AMlMa    Bulk    X«t«r&3 

■leklfaii-Praiaaalar    Tar   C^ 

LMf    Ialaa4    Trartloa, 


Wf*  M  TracUoa'a  HUcka 
Aa«  sa  *'^— "-1 T I  m  ri— iMiis  I 


CaaUaeaUl  Baak  BI4c..  7  Kaiasa  SC, 

W«W    VMIK. 


FOR  SALE. 


CHfiONICLE  VOLUMES. 

wn.LtAm  m.  dama  comrAmrjt 
r  rarir  •bm. 


rmiom  mxnrcxD  rmoM  m  to  ««. 

Lilteli's   Living  Age 

A  WKWU.T  M4GAXUIB  Or 

Pareira  Peiiadiral  LIteratare. 

THS 

W*ri4*B  Grcaleoc    laicllrris 

(\mfU»mt»  la>  mak»  Ihb  pwi-alMml 
llf0l«rKliBASUI 

r  of  lal«UI< 
■Mfsli 


The    I^ivingr    JLfge 


ft— »■■  ia  •••«*■.  rtaSlw  sal 
mm  Mpa 

•wia*T 

jsa««vfa*       '   ' 

Aah«rrla«Ua  REDirKD-  .  a«. 

lbl*rr*«Sav  we«uy  '••,•.«  ^f  liai:i. 

LITTELL*  CO..  I>.  O.  Box  U06.  Boaton 


Xoir  He€idy. 


f  —  m 


FINANOLAL   REVIEW. 

▲NXUAL— 18M. 

A.  Year  Book 

•  •r 

FINANCIAL    INFORMATION. 


■••■4  Is  r*4  eiMb,  ... 
ToC^roalcIs  Aabwrthota, 


9-*  mm 


William  B.  Dana  Comoanv, 

FOSLiaMBBa, 
Plae  n.,  C»r,  Psarl  M.,  New  Tark. 


MISCELLANEOUS. 

or 

RAILKOAD    SE(f[JRmES. 

./awry.   !••«. 

>-AaaaaliT  sr  tae  Pasaaaen  cf  iks 
tt  A  rofABotAi.  ceaoinci.Bj 


BBMiBimOH,: 

■  HCOMS. 

PKICKM. 

OiriOBII 

*oa  A  aaaiaa  or  Tsaaa. 


Prtrvia  B*a  Loaiber  CoTsra. 
To  Msbarrtbera  of  ih<>  Chrosleto. 


•  I  — 
•ti 


WILLIAM    B.    DAJfl    COMPANT. 

TaH  Pta»  aiioet,  <«K«r   VORK 


SECURE    BANK    VAULTS. 


GENUINE 
ir ELDED  CHBOME  8TESL  AND  IBOM 

RoMsd  and  nu  Bsnsad  t-|jl*Pls<as sad  Aaalss. 

b*  esvad.  OM   orlMBsd.  sad  posttHrsly 
■■fslar-PnmC. 

CmWWM   BrBBI.    WOBKB, 

Krat  Arsi.  Kaaa  a  Hooprr  *u^ 
»"•  Maaf-w*  la  tba  U.  8.    BKOOKLYH.  B.  V. 

A.  Strassburger, 

STOCKS  *  BOIflM  BROKEBt 

sovniKRx  i.TnwrMEKT  sacuKimB,! 
Montgomery.  Ala.  -^ 

THE    WALL   flTBBET  JOt'KNAL 

rTM  TsluabUtatafSMtliaasayaa  Mocks  sad 
Bsfoar  l>aw.  Joaaa  A  Osw  44 


474 


Union   Trust    Company 

OF  NKW   YORK. 

80  Broad  war,  N«w  V"'*- 

CAPITAL, »1, 000,000 

■  VHPLIH.       .    -    -    -      »4,000,607-ll 

jl„l.,.,ri,.-.i    iM   n.M    111-    Ex.viil.T.    .V.lmlnHtrmlnr 


THE    CHRONK^LE. 


[Vou  LXIL 


An 


.  i;v. 
..ni*.  nnd 

■.iiKs. 

«1>1-  ''■■  .    ,it 

All"«r«l"  ,1, 

•D7  llm«  '1'  ^,„ 

|llt>r<~t    I. 

ecni' 

K.N 
tlx>  . 

■ttb  ii?»  iiHi'*  <■' 
■  piin  f  he  rfsullttu 
lliroiitili  tho  Oeni 
:  Ati.M,.!  ^..Ti.. 
»KA  : 
tani  • 

It  .  ,  .  provlftlon  In  Itfl      ^^ ^      ■«  .  .tt  rrsa 

BKVS     ...  Ali    AMI    KIIIB   PROOf /*?!£* 

foFiho  «to  k«.,.i..«  or  »«'"■■"'«  P'»e?SJi' '"  ™'- 
todj,  oD  which  It  colliv'tK  will  remlU  Income. 

TItirSTEKS.: 
Wm.  Whlu-wrlght  U.  V»n  Rc""'''' K™""^- 

B.  T .  w  lljon.  __  James  T.  NVjiodwanl, 


.lonce  of  rt<'i" 

'J  *"  ^"fi, '  isucll  i-bCi-k-s  pii»" 

.      MASAC.KMENT    OK 

anil  I"  il'i'  collecUon  and  remll- 


Wm.  F  Runell, 
a  D.  Wood 
Wm.  Alex.  Oner, 
dwrlM  U.  LeUnO. 
Mwartl  Klnc. 
B.  a  Wfiej.  ■ 
D.  H.  MoAJuIn, 
Oeorma&rhwt, 
Anciutus  I.OW6U, 


C.  Vanderbllt, 
O.  O.  WllUama. 
Aman  1-  Parker 
Samnel  F.  Banter, 
K<ibcr(  (Joi'let. 
W.  Emlcn  Itoosovelt, 
Chaunccy  M.  Depew. 
AuKnutuK  W.  Kellcjr. 


KJMCUnVB  COMMITTEK 
5  G-.  wmSSi,  James  T.  Woodward, 

■nWARD  KING,  President. 

?Sa^V,''St?Il.vl^'''       vice  Pre-ldenu. 

J.  V.  II   THAYKU.  Sceretary 
t  K.  MERKITT.  AMlJtJint  Secretary. 
I  &  C.  BAWL1NG8,  Trust  OIBcer. 


Maryland  Trust  Co  , 

CORNKK  SOUTH    ASD   GERMAN   ST8.. 

BALTIMORE. 

CAPITAL,  CLOOCOOO. 

UtOAIi    DEPOSITORY     FOR    COURT    AND 
TKU8T    FUNDS. 

Acta  aa  nnandal  Asent  for  SUtes.  Cities  Towns, 
Ballroadi  and  other  Corporations.  Transacts  a  gen- 
•ral  tniat  hoalnesa.  Lends  money  on  approved  se- 
•aritr.  Allows  Interest  on  special  deposits.  Acta 
M  niistee  ander  Mort«aee9.  Assignments  and 
Deeds  of  Tmst,  aa  Aijent  for  the  Transfer  or  Regls- 
tratlon  of  Stocks  andUonds,  and  for  the  payment  of 
coopona.  Uitereet  and  dividends. 

LVriLVCOX  BROWN,  President. 

LIX)TD  L.  JACKSON.  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  &  Treas. 

DIRBCTOBS: 
Wm.  A.  Ma-  burg.  Frank  Brown.  Alexander  Brown 
11  .Bowdoln.  li'opuM  -itrciusc.  T.  K.  Worllilngton, 
Basil  B.  Gordon  llenry  Walters.  W.  B.  Brooks.  Jr., 
Lloyd  I..  Jack.Hon.  H  A.  Parr.  Clayt.m  (.'.Hall,  J.  'Will- 
cox  Brown,  n.  N.  Baker.  Frcdk  W.  Wood  Fred.  M. 
Colston.  Audrcw  1).  Jones.  W.  H.  Baldwin,  Jr.. 
Joshua  LeTerlnn.  James  Bond  lionglas  U.  Gor- 
don, J.  D  Baker,  and  John  B.  Garrett. 


ST.  LOUIS  TRUST  CO., 

N.  W.  Cor.  Fourth  and  Locust  Sts., 
ST.  LOUIS,  MO. 

Capital  and  Surplus    $3,000,000  00. 


DIPKCTORSi 


John  T.  Davis, 
Daniel  Catlin. 
Samuel  W.  Fordyce, 
Adolpbus  Bnsoh, 
Henry  C.  Haarstlck, 
Wm.  L.  Blue. 
Chaa.  D.  McLnre. 


Alvah  Mansur, 
I..  .M.  lCumse|, 
imt.  A.  Suuddcr,  * 
Edward  C.  Simmons 
Edwin  O.  Stannard, 
J.  C.  Van  Blarcom, 
Edwards  Wbluker, 


TBO0.  H.  WEST,  President, 

JOHN  D.  FILI>EY,  Secretary, 

A.  C.  STEWART,  Counsel, 

D**a  •  General  Tmst  Cempnnr  Buslnesa. 


^tnxst  Companies, 


United  States  Trust  Co. 

JVos.  4S  *  47    WALL  STRBBT. 
CAFITAI-  AND  8DRPLU8. 

ELEVEN  MILLION  DOLLARS. 

This   Conuumy  Is  a  legal  depository  for  moneys 
paid  lnt<i  ('•««.  iinil  is  authorized  to  act  as  guardian, 
trustee  or  executor. 
IKTERKST    AI,I-OWBO     ON    DEPOSITS 

wiilcli  may  lie  made  at  anv  time  and  withdrawn 
after  llvM  (lavs'  notice.  nJid  will  be  entitled  to  intor- 
i-v  I   rihu  Whole  time  they  may  remain  with  the 

1  nni,  Administrators,  or  Trustees  of  Eslates. 
,,-nnd  llenevolent  Institutions,  and  indlvid- 
>.  iviii  and  this  Company  a  convenient  dep<i»itory 
for  money. 

JOHN  A.  STEWART.  President, 
OEOBGK  BhlSS.  Vice-President, 

JAMES  S.  Cl.AllK.2d  Vice-President. 
UENKV  1..  TIIOK.NKI.U  Secretary,     , 
LODIS  (i.    HAMPl'ON,  Assist.  l3cc'y. 

THLSTBE8. 
Samuel  Sloan,      W.  Uyd  Cutting,  Frank  Lyman, 
I).  Willis  James,  Chas.  S.  Smith,      Geo.  F.  Vletor, 
John  A.  Stewart,  W.  UockefeUer,     W.  Wald.  Astor, 
J.  H.  Bhoades,     Alex.  E.  Orr,         James  Stiilman, 
Anson  P.  Stokes,  W.  H.  Macy,  Jr.,    John  Clatlin, 
John  C.Brown.      Wm.  D.  Sloane,    John  J.  Plieips, 
Edward  Cooper,    O.  H.  Sch'wab.      Daniel  Lord. 
Joen  8.  Kennedy. 


« 


Minneapolis  Trust  Co., 

SSI  mad  833  Hennepin  Avenne. 

Capital,  •  -  $S00,000 

vo-d  wUh  State  Auditor,         100,000 

ao  deposits;  reoelres  money  on  trust  account 
•aly.  Bntglar  pmof  vaults.  Wills  kept  safely  wllh- 
Ont  cbarxh  Afrts  as  executor,  trustee  and  guardian ; 
exesetas  uuslb  of  every  description.^  .^^  ... 

DIRBCTOBo 
-•••aitMil  nill,  PrK'l.lBnt;  Wm.  H.  Donwoody.  First 

Tlc©-Pre«i  ■      - nd    Vlce-Prcsi. 

dent;  I>n<  i-sldent;  Ciitrkson 

feln^lJ4'y,  Isaac  Atwater. 

W,  I'ii -;.  .     J :..!'. '...tliony  Kelly.  A.  F. 

Ksllsy.   W.  u.   .\urtuup,  K.  C.  Cooke,  Charles  A. 
riUsburv  A.H.  Untoo.  and  P.  B.  Winston. 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

CAPITAL,         .         -         -        $1,000,000 

iJLRPLUS,        -        -        -  760,000 

Trmeaacta  a  General  Bankinc  Bnslnean. 

ALLOWS  INTKEEST  OS  DAILY    BALAWCB8   StIBjmjT 
TO    CHBCK, 

TKuerrnt  unoxb  mortoaqbs.    TRAMsraE  AoaHT 

REOISTRAB. 
BOARD  OF  DIRECTOBS. 


The    State    Trust   Co. 

36    'WAI.It    STREIsT. 

Capital  and  SurpluHr      -      $1,800,000 

Acta  aa  Trnafee,  Reglsfrar,  Transfer  nnd 
Fiscni  Agent  of  Corporntlons,  nnil  nn  Ex_ec- 
olor,  AiViuinlnlrulor,  Tiuxteo,  (Jnnrdian 
and  tloninilltee  of  E»tnieii.  Tnlirs  lull 
charge  of  Keal  nnd  PerHonal  Kataies,  In* 
teres!  allowed  on  Depostla. 

FRANCIS  8.  BANGS,  President. 

W.  L.  TKKNHOLM,  (Y,..  p^-iaents 
WM.  A.  NASH,  t  V  ice-J-resiaenis. 

JOHN  Q.  ADAMS,  Secretary. 

MAURICE  S.  DECKER,  Treasurer. 
TRUSTEES. 
Willis  8.  Paine,  J.  D.  Probst, 

Henry  H.  Cook,  Henry  Steers, 

Chsrles  R.  Flint,  George  w.  Quintard, 

W.  L.  Trenholm.  Forrest  H.  Pnrker, 

Wllliara  B.  Kendall,  •   Charles  Scribner, 
Walter  S.  Johnston,     Charles  L  Tiffany, 
Joseph  N.  Haliock.       George  W.  White, 
Perclval  Knauth,  John  Q.  Adams, 

Edwin  A.  McAlpin,       Francis  S.  Bangs, 
Andrew  Mills.  Francis  Lynde  Stetson, 

William  A.  Nash.  Thomas  A.  Mclntyro. 

Geo.  Foster  Peabody,    Edward  E.  Poor. 


CONTINENTAL 
TRUST     COMPANY, 

18  WALL  STREET.  N.  Y. 

CAPITAL »S00,000 

SURPLUS  300.000 

OTTO  T.  BANNARD President 

WII,L,1AM  ALEXANDER  SMITH... Ist  Vice  Pres 
GORDON  MACD0NALD...2d  VIce-Pres't  and  Sec'y 

HENRY  E.  DABOLL Assistant  Secretary 

Deaignated  by    the    gnpreine    court    aa    a 

Depositary  for  Court  Aloneyi. 
Intereat  allowed  on  Deposits. 

Executes  all  Trnsts. 
TRUSTEES. 
William  Jar,  Otto  T.  Bannard, 

Alfred  M.Hoyt,  Robert  W.  DeForest, 

Jamef  C.  Parrlsh,  GIraud  Foster, 

Robert  S.  Holt,  Gordon  Mncdonald, 

Henry  M.  Taber,  Gordon  Norrie. 

Oliver  Harriman,  Jr.,  A.  liantear  Norrie, 

Wni.  Alexander  Smith,       Williiim  F.Cochran, 
Robert  Olyphant,  Walter  Jennings, 

John  C.  Havemeyer,  William  A.  Hazard, 

W.  Sevrard  Webb,  Frank  H.  Piatt. 

Trenor  L.  Park, 


GUARDIAN 

SKCUUITY 

Trust  &  Deposit  Companv, 

BALTIMORE. 

General  BankinK  and  Trust  Bustness.  Becomes 
Trustee  under  Mi»rtKnKes  or  UeedB  of  Trust,  Finan- 
cial or  Transfer  Agent  for  States,  *  itics  or  Corpora- 
tions, etc.  etc.     Pavj*  Intere?*!  on  DoiHisits. 

EUWARI)  .'STABLEU.  .Ih.,  President. 

WM.  M.  BYRN,  Secretary  and  Treasurer. 

DANIKLMiLLEU.JoN.K.  TAYLOR.  Vice-P  oa'ts 

Kxe<mtlve  Comm  itee:  Wm.  H.  Bosley  (John  S. 
Gttttniftt  A  Co.).  Ch  trman,  (ietrKe  B.  Baker,  Henry 
r.  Matthews,  John  U  Blake.  Francis  A.  White.  Malt 
C  Fenton,  Lewis  A  tiusdorO. 


Metropolitan  Trust  Co., 

Of  the  City  of  New  York. 
37  and  30  Wall  Street,  New  York. 

Pald-ap  capital 91.000,000 

Mnrplus 1,000,000 

OcHlgnated  as  a  legal  depositary  by  order  of 
Supreme  Court.  Recelye  deposits  of  money  on  In- 
terest, ant  aa  fiscal  or  transfer  atfent,  or  trustee  for 
cortMiratlons,  and  accept  and  exoouteany  legal  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
as  other  similar  companies. 

Thomas  Ulllhouse J^res.    Fred'k  D.  Tappen,  V..Pr«a, 

C.  M.  Jesup,  2d  V.-Pres.     Bererly  Chew,  Seeretary. 

UKinie  D.  Coaney.  Assistant  Seeretary. 


T.  Jefferson  Coolidge,  Jr..  PrM<d»n«. 
C.  W.  Amory. 
T.  Jefferson  Coolidge, 
George  F.  Fabyan 
Francis  I/.  HIgginson, 
Walter  Hunnewell, 
(;corge  V.  Ij.  Meyer, 
Klcbard  OIney, 
Nathaniel  Thayer, 
Henry  C.  Weston. 


Oliver  Ames,  2d, 
Martin  Brimmer, 
Clias.  E.  Cotting, 
Cieorge  P.  Garduer, 
Henry  S.  Howe, 
B.  1'.  Cheney, 
Laurence  Minot, 
Ilenrv  K.  Keed, 
Stephen  M.  Weld, 


T.  JRFFERSON  Cooi.ii)G»:,  JR,,  Pr*»M«nt. 
Gio.  P.  GARP.NEB,  Gordon  Abbott,  Vice-Prat, 

C.  8.  TncBKHMAN,  Vice-Pret't antt  Trtas. 
B.  A.  PuiPPBN,  Secf«(arK  and  Jlsj'l  Treos, 

Joseph  G.  Stearns.  Ata't  Secrttan. 


AMERICAN  LOAN 


-AND- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         .         -        -         $1,000,00» 
SURPLUS,     -       -       -       -  500,000 

A  legal  depository  of  moneys  paid  into  Couti;  an* 
for  Administrators,  Executors,  Guardians  and 
Tm  stfies. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Trustees  under  Mortgages,  Transfer  Agents  and* 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 

Chas.  Francis  Adams.  2d.   Samuel  J-ttle, 
Oakcs  A.  Ames,  S.  K.  I'eabody, 

Edwin  F.Atkins,  Fnincls  Peabody 

Isaac  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr,  N.  W.  Rice, 

F.  Gordon  Dexter.  R.  K.  Rnbblns. 

David  P.  Kimball  W.  B.  Thomas, 

Henry  D.  Hyde, 
S.  BNDICOTT  PEABODY,  President. 

N.  W.  JORDAN.  Actuary. 

E.  A.  COF'FIN,  Treasurer 


New   York    Security    & 
Trust  Company, 

46    TTALL    STREET,    NEW     YORK. 

Capital.  81 ,000.000  I  Surplna,  SI, 000,000 

CHARLES  S.  FAlRCHILD,  President. 
WM.  L.  STRONG,  Ist  Vice-Pres. 

JOHN  L.  LAMSON,  2d  Tice-Prcs 
ABRAM  M.  HTATT,  Secretary. 
ZELAH  VAN  LOAN.  A  sat.  SecreUry. 
Authorized  to  act  as  executor,  trustee,  admlnistra 
tor,  guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowlnif 
Interest,   A  legal  depository  for  court  and  trust  funda 
A  designated  depository  for  the  reserve  of  State 
banks.    Accounts  of  hanks  and  tankers  solicited. 
TRUSTEES. 


C.  8.  Fairchild. 
W.  H.  Appleton 
Wm.  L.  Strong, 
W.  F.  Buckley, 
S.  G.  Nelson. 
Wm.  A.  Booth, 


Edward  Uhl, 
M.  C.  D.  Borden. 
B.  Aymar  Sjinds, 
James  J.  Hill, 
E.  N.  Glbbs. 
V.  B.  Coudert, 
i  James  StUlman, 


James  A.  Blain 
J.G.McCullough, 
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THB    FINANCIAL     SITUATION.  j 

The  depoBitary  binks  designated  by  the  Treasury  | 
Department  as  custodians  of  part  of  the  proceeds  of 
the  $100,000,000  four  per  cent  bonds  now  hold  lai,- 
826,241  of  OoTernment  money.     Of  this  amount  one 
bank  has o^er  94  million  dollars,  another  over  6f  mil- 
lion!,  another  2^   millions,  and  so  on.     These  large 
hoi  dings  have  to  be  kept  employed  on  call  to  render  the 
operation  profitable.     As  a  consequence  they  are  freely 
loaned  ou  the  Stock  Exchange  and  thereby  the  rate 
for    call    money    is  made  to  rule  low.     It   has   been 
tuggestfcd  that  so  long  as  these  conditions  are  con- 
tinued   the    Treasury    gold    reserve    is    menaced    by 
these  low  rates  for  call  money.     On  account  of  this 
feeling  the  view  prevails   more  or  less    in   banking 
circles  that  the  Secretary  of  the  Treasury  might  with 
propriety  gradually  draw  down  the  Government  de- 
posits until  the  liberal  offerings  .on  the  Stock  Ex- 
change have  been  checked.     We  give  currency  to  the 
thought  because  we  are  wholly  in  sympathy  with  it  so 
far  as  believing  that  in  the  condition  of  our  currency 
the  money  market  is  a  point  to  be  watched,  and,  so  far 
as  ofiBcial  action  can  legally  do  it,  to  be  guarded.     At 
the  same  time  we  cannot  but  believe  that  the  Secretary 
is  as  fully   alive  to  this   idea   as    others   are,    and 
that    just    now    there    are    some    facts    which    sug- 
gest caution.     Low  rates  for  call  money  are  harm- 
ful not  BO   much  in  themselves  as  because  of  their 
influence  on  the  other  departments  of  the  market;  it 
is  only  a  very  few  week^  siaca  ommarcial  paper   wa3 
almost  unsalable  and  no  one  wants  that  condition  to 
return.     Then  again  if   call  money  gets  high  the  flow 
of  currency  to  this  centre  from  the  interior  would  be 
likely  to  offset  any   Treasury   withdrawals,    for    the 
movement  is  even  now  towards  this  city.     That,  too, 
it  strikes  us  is  an  important  consideration,  for  it  can- 
not be  desirable  at  this  dull  moment  in  our  industries 
when  we  are  so  near  the  usual  opening  of  the  activities 
of  spring  to  give  the  current  towirds  New  York  an 
unnatural  stimulus.     Perhaps  the  requirements  of  trade 
will  stop  the  inflow  and  draw  currency  from  this  cen- 
tre next  month. 

There  have  been  two  events  this  week  of  a  decidedly 
favorable  character,  namely  the  agreement  between 
the  General  Electric  Company  and  the  Westinghouse 
Electric  &  Manufacturing  Company  and  the  iLcrease 
in  the  semi  annual  dividend  by  the  Chicago  Milwaukee 
&  St.  Paul  KR.  The  first  of  these  of  course  is  of  less 
general  importaoce  than  the  latter,  which  reflects  an 
improvement  in  the  railroad  situation  that  has  already 
lifted  a  number  of  prominent  companies  out  of  the 
great  depression  into  which  they  had  been  thrown  by 
the  adverse  circumstances  and  conditions  of 
1893  and  1894.  But  the  argreement  between  the  two 
electric  concerns  is  of  moment  to  those  directly  in- 
terested in  the  enterprise?.  For  a  long  time  these  two 
manufacturing  corporations  bave  been  at  odds.  One 
result  has  been  costly  litigation  as  to  patents.  This 
appeared  on  the  surface  and  therefore  attracted 
general  notice.  Hut  what  was  perhaps  a  still  more 
importaat  consequence  of  the  rivalry  was  the  in- 
tense competition  it  engendered  between  the  two 
companies  in  the  manufacture  of  electrical 
equipment  and  appliances,  so  that  prices  were  cut  until 
for  many  articles  the  margin  of  profit  was  almost  en- 
tirely wiped  out.  It  was  neither  to  the  interest  of  the 
public  nor  to  that  of  the  owners  of  the  properties  that 
this  state  of  things  should  continue;  and  we  take  it 


that  under  the  agreement  now  reached  harmony  has  so 
far  been  restored  that  not  only  litigation  as  to  pat- 
ents will  be  stopped  but  that  all  branches  of  the 
manufacturing  business  of  the  two  companies  will 
again  be  placed  on  a  fairly  remunerative  basis.  Cer- 
tainly it  is  easy  to  see  how  through  the  arrangement 
between  the  companies  a  considerable  saving  in  ex- 
penses can  be  eiTccted. 

As  regards  the  increase  in  the  dividend  of  the  St. 
Paul,  that  of  course  was  expected.     The  only  question 
was  as  to  th"  amount  of  the  dividend.     The  road  is 
situated  in  toe  spring  wheat  section  of  the  Northwest, 
and  all  the  roads  in   that  section   have  been  showing 
large  gains  in  earnings  as  a  result  of  the  excellent 
wheat  harvest  last  year  and  the  revival  of  general  busi- 
ness.    In  the  twelve  months  ending  June  30   1895 
the  company  reported  surplus  earnings  for  the  com- 
mon stock    of    not    quite    a    million    dollars,    equal 
to    a    little    over   two   per  cent  on    the    amount    of 
said   stock;    the    shareholders   had    been    receiving 
2  per  cent  on  the  stock  each  six  months,  but  in  April 
and  October  1895   only  1   per  cent  was  paid  at  each 
semi-annual  date.     The  company  has  now  raised  the 
rate  to  2  per  cent  again.     This  must  be   regarded   as 
conservative  action,  snd  calculated  to  leave  the  prop- 
erty in  strong  financial  condition.     For  in   the  seven 
months    of    the    current  fiscal    year  to  January  31 
net  earnings  have  increased  as  compared   with   the 
corresponding  period  of  the  previous  year  in  the  large 
sum  of  $2,716,786,  equal  to  nearly  6  per  cent  on   the 
$46,027,261  of  common  stock  outstanding. 

According  to  the  records  kept  by  the  "Iron  Age," 
there  was  during  February  a  further  reduction  in  the 
number  of  pig  iron   furnaces  in   blast,   bringing  the 
number  March  1  down  to  207   with  a   weekly  capacity 
of  189,583  tons,  against  215  February  1  with  a  capac- 
ity per  week  of  198,599   tons,  and  2.39   with  a  capacity 
of  217,306  tons  on  November  1,  at  which  latter  date 
the  output  reached  its  maximum  during  the  period  of 
buoyancy     last     year.      At     the    same    time    stocks 
again     show     an     augmentation,      being     reported 
at   658,790   tons   on   March  1,  against   589,026    tons 
February  1  and  396,669  tons  November  1.     Overmuch 
may  be  made  of  these  changes.     Tnat  the  trade  is  in  & 
much  quieter  state  than  it  was  a  few  months  ago  does 
not  admit  of  question,  but  that  fact  in  itself  possesses 
little  significance.     For  comparison  is  with  a  period  of 
phenomenal  buoyancy  and  unprecedented   production. 
Up  to   last  November  the  output  had   never  reached 
500,000  tons  per  week.    A  reaction  from  the  high  totals 
then  attained  is  not  only  natural  but  was  in  the  highest 
degree  desirable.  Besides,  as  the  "  Age"  well  says,  we  are 
passing  through   what  is  ordinarily  the  poorest  season 
of  the  year.   Wnat  the  course  of  the  movement  will  be 
iu  the  immediate  future  it  is  impossible  to  foretell.    We 
snould  judge  that  much   will   depend   upon   Congres- 
sional action.     But  as  bearing   upon  the  prospective 
demand  for  iron  and  steel,  we   would  direct  attention 
to  an  article  on  a  subsequent  page  concerning  the  won- 
dirful  expansion   which  has  taken   place  during  the 
last  few  years  in  the  general  use  of  steel.     This  expan- 
ston     has    occurred     at    a    time     when     not     only 
no  new  railroad  construction  of  consequence  has  been 
in  progresj,  but  when  the  railroads  have  been  under 
the  necessity  to  restrict  both   in  their  capital   outlays 
and  in  their  ordinary  expenses.     Now  earnings  are  im- 
proving very  decidedly,  and  it  is  almost  a  certainty  that 
the  disbursements  by  this  important  industry  the  present 
year  (barring  some  unforeseen  occurrence)  will  greatly 
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inoreue.  With  the  oonsumptioa  of  iroa  and  steel 
alreadj  so  large,  the  effect  of  this  additional  demaml 
it  woald  seem  mast  be  to  prerent  any  great  falling  ot! 
in  the  coantry's  aggregate  reqairemeats  for  iron  and 
steel. 

As  bearing  upon  the  coarse  of  railroad  revenues  at 
the  present  time,  the  statement  of  the  gross  earoings 
of  United  States  railroads  for  the  month  of  Fdbraary, 
which  we  print  to-day,  shows  resnlta  in  the  highest  de- 
gree encoaraging.  Our  retarns  cover  of  coarse  merely 
the  roads  which  make  early  retarns,  and  there- 
fore embrace  only  93,-lll  milea  in  the  aggre- 
gate. Bat  on  this  mileage  the  gain  over  last  year 
reaches  nearly  H  million  dollars  —  94,199,171,  or 
13*52  per  cent.  In  onr  ninal  monthly  article 
we  review  the  influences  that  have  contributed  to 
this  favorable  outcome,  and  will  only  note  here  that  if 
the  statement  for  last  July  be  excladcd  (when,  because 
of  the  railroad  strike  the  previous  year,  the  comparison 
was  altogether  exceptional)  the  gain  is  the  largest 
shown  in  any  monthly  statement  for  the  sime  roads 
issued  by  us  sioc^  the  early  pirt  of  1892.  It  is  proper 
to  say  at  the  same  lime  that  the  circa mitaaoe  that 
oar  compilation  for  the  first  week  of  March  again 
records  greatly  diminished  gains,  with  quite  a  number 
of  roads  exhibiting  losses,  is  due  entirely  to  the  fact 
that  according  to  the  method  pursued  by  most  of  the 
companies  in  making  up  their  weekly  retarns  the  week 
the  present  year  ontained  two  Sandtys,  against  only 
one  Sunday  in  the  same  week  of  last  year. 

The  amount  unpaid  March  11  of  the  4  per  cent 
bonds  alloted  to  the  New  York  Sab-Treuury  wts 
t7.435,550  of  principal  and  tSeT.Oll  01  of  premium. 
The  amoont  withdrawn  fron  the  Sew  York  offloe  on 
Friday  of  last  week  was  estimated  at  11,050,000.  >  at 
the  actual  withdrawal  was  $1,050,600.  In  the  follow- 
ing table,  showing  the  payments  at  the  New  York  Sob- 
Treasnry,  the  withdrawals  and  the  net  for  the  week, 
the  figures  for  March  6  arc  corrected. 
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The  net  gold  holdings  in  the  Treasury  reportad  by 
telegraph  from  Washington  yesterday  were  1126,916,470, 
against  •125,226,091  last  Friday. 

Money  on  call,  representing  bankers'  bilanoes.  has 
loaned  this  week  at  3  and  at  4^  par  cent,  with  very 
small  transactions  at  the  higher  rate,  and  the  bulk  of  the 
bosineas  at  3  to  3^  per  cent,  making  the  averaga  about 
3i  per  cent.  The  most  liberal  offering!  have  been  from 
the  specially-designatoi  depoiitary  banks,  which  hold 
part  of  the  proceeds  of  the  new  btndi.  Taoie  binki 
and  trust  companies  which  hive  moiey  to  lend  qu)te4 
p«r  cent  as  the  minimum,  while  others  who  are  in- 
dispowd  to  lend,  bjcsute  of  inability  or  having  oth^r 
VMS  for  their  money,  qiote  a  higher  rate.  The 
offerings  for  fixed  periods  come  chiefly  from  ia 
stitntiona  otber  thai  btnkt,  and  preference  is  given 
for  long  dates,  while  the  demand  is  greatest  for  short 
periods,  and  rates  are  3 J  per  cent  fir  thirty  to  sixty 
days,  4  per  cent  for  ninety  days  and  4^  per  cent  for 
four  to  six  monthi.  Tbere  is  a  very  close  scrutiny  of 
commercial  paper  inducel  by  recant  failures.  Ammg 
the  most  importait  ol  th»ie  are  thi  Albion  P^por 
Mills  at  Uolyoke,  Mass.,  which  railiire  hu  bjen  felt  at 


B  Mton  and  in  many  Eastern  cities;  Rothschild,  Bium 
&  S:«rn,  one  of  the  largest  clothing  houses  in 
Rochester,  N.  Y.;  W.  W.  Allen,  late  cashier  of  the 
First  National  Bink  of  Bath,  N.  Y.,  who  was  the 
principal  stockholder  in  the  Hammondsport  Wine 
Company,  which  has  also  failed.  The  supply  of  choice 
paper  is  not  large,  bat  few  of  th^  banks  are  in  a  con- 
dition to  buy,  and  therefore  th^  dam lad  is  restricted.- 
Rates  are  5@5}  per  cent  for  six'.y  to  ninety  day  ea- 
liorsed  bills  receivable;  5J@6  per  cent  for  four  months'" 
commission  house  and  for  prime  fonr  t)  six  months' 
single  names,  and  6@7  per  cent  for  good  single  names 
having  from  four  to  six  months  to  rnn. 

There  was  a  rumor  in  London  on  Thursday  that 
the  Venezuelan    boundary    dispute    had    been     set- 
tled, but  the  English  Under-Saoretary  of  State  for  For- 
eign Affairs,  while  admitting  that  a  settlement  may  bs 
near,  said  that  he  had  not  heard  of  its  attainment.    In 
Washington  the  rumor  was  that  negotiations  are  pro 
ceeding  in  such  fashion  that  it  is  believed  there  will  be 
a  satisfactory  outcome.     A  Pekin  cable  says  that  the 
Anglo-German  loan  of  100  million  taels  ($75,000,000) 
has  been  issued  at  94  with  interest  at  5   per  cent, 
and   the    contract    stipulates    that   the  Oustoms  ad- 
ministration   is    to    remain     unchanged.      A    Lon- 
don  cable   on    Thursday  said    that  a  Chinese    loan 
of  £3,000,000  will  probably  ha  issued   in   London  and 
in  Berlin  in  about  a  fortnight.     This,  though  differ- 
ing in  amount,  is  probably  the  same  loan  referred  to  in 
the  Pekin  dispatch.     The  Bink  of  England  minimum 
rat«  of  discount  remains  unchanged  at  2  per  cent  The 
oible  reports  disconnts  of  sixty  to  ninety  day  bank  bills 
in  London  11-16  of  1  per  cent.     The  open  market  rate 
at  Paris  is  IfQli  per  cent  and  at  Barlin  and  Frankfort  it 
is  8  per  cent.     According  to  onr  speoial/cible  from 
London  the  Bank  of   England   loit  £85,797   ballion 
<laring  the  week  and   held  at  the  close  of  the   week" 
i'48,871,352.     Oar  correspondent   farther  advisee  us 
that  the  loss  vras  due  to  the  export  of  £61,000  to 
I'mgnay,  to  net  shipments  to  the  interior  of  Great 
iiriUin  of  £104,000  and   to  importi  of  £79,000  from 
lloUand. 

The  foreign  exchange  market  has  be^n  dull  and  in- 
active again  this  week,  an  I  the  conditions  are  much 
the  same  as  those  which  prevailed  during  last 
week.  The  rates  for  actual  business  on  Monday 
were  one-quarter  of  a  cent  higher  than  on  Friday 
of  last  week  at  4  87(^4  87i  for  long.  4  88^4  88i  for 
short  and  4  88i^4  88^  for  cable  transfers,  while  rates 
for  Continental  exchange  were  fractionally  higher. 
After  that  they  remained  unchanged  until  yes- 
clay,  though  Brown  Bros.  &  Co.,  Baring,  Migoun  & 
Co.,  the  Bank  of  British  North  America,  on  Thursday, 
and  Ileidelbach,  Ickelheimer  &  Co.,  on  Monday,  marked 
up  the  posted  60  day  rato  i  cent  to  4  88,  while 
Brown  Bros.  &  Co.  on  Thursday  and  H  sidelbaoh,  Ickel  • 
heimer  ft  Co.  on  Friday  marked  down  both  long  and 
short  i  cent.  Yesterday  rates  for  actual  business 
were  reduced  again  one  quarter  of  a  cent  for  all  classes 
of  bills,  bringing  them  back  to  where  they  were  on 
Friday  of  last  week.  Among  the  reasons  as- 
signed for  the  dulness  are  the  high  rates  for 
cotton  bills,  these  biing  held  close  to  4  87,  or  at 
about  the  quota  tion  for  baake-s'  long  sterling, 
and  though  soma  baakers  have  bought  them  the 
majority  of  the  homes  have  regarded  them  as  too  high 
for  their  purposes,  and  therefore  they  have  done  noth- 
ing in  then.  Outside  these  cotton  bills  there  have 
b^ea  few    ff'*ring«,  and  with    money  on  call   ruling  at 
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•comparatively  low  raUs,  there  is  no  inducement  to 
draw  against  crediU.  The  mercantile  demand  for 
remitUnce  continues  light  and  this  is  another  reason 
for  the  inactivity  in  the  market.  The  following  table 
•hom  the  daily  posted  rates  for  exchange  by  leading 
dnwera. 
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The  market  closed  steady  on  Friday  at  4  87i@4  88 
for  sixty  day  and  4  88i@4  89  for  sight.  Rates  for  actual 
business  were  4  86}@4  87  for  long,  4  87J@4  88  for 
short  and  4  88@4  88i  for  cable  transfers.  Prime 
commercial  bills  were  4  86i@4  86^  and  documentary 
4  86}@*  8§.  The  bullion  dealers  report  that  the  pre- 
mium on  gold  is  insignifiijant  and  that  very  little  busi- 
BW8  is  done,  at  about  3  16  of  1  per  cent. 

The  following  statement  gives  the  week's  movemente 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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21,000,000  Loss.  1.600.000 

Total  gold  and  legal  tandere I$2a.496,000  $24.261.000  Loss.      765,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  last  year. 
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COB  A  AND  SENATOR  HALE'S  SPEECH. 

Si  nators  Hale  and  Iloar  have  done  the  country  a 
■erviue  this  week  in  giving  in  so  clear  and  forcible  a 
manner  their  views  of  the  gravity  and  impropriety  of 
the  action  taken  last  week  by  Congress  with  reference 
to  Cuba.  The  matter  has  come  up  the  current  week 
on  a  motion  to  agree  to  the  Conference  report. 

Wf  have  not  Senator  Uoar's  speech  as  we  write,  ex- 
cept as  very  briefly  printed  by  the  press,  but  it  was 
obviously  an  outspoken  protest  against  this  whole 
business  of  Congressional  intermeddling  with  diplo- 
matic matters,  exciting  hostile  feelings  between  peoples 
against  each  other.  As  published,  a  conspicuous 
feature  was  the  arraignment  of  the  Committee  on 
Foreign  Belations  and  the  political  character  of  the 
Oonf;res8ionaI    action  disclosed.     On  that  point  Mr 


Hoar  stated  that  the  resolution  before  the  two  Houses 
was  to  the  Cuban  insurgents  and  to  those  who  sympa- 
thized with  them  "  a  snare  and  a  delusion,"  labeled 
"concurrent"  by  the  Committee  on  Foreign  Relations 
BO  as  not  to  have  any  potency,  just  the  same  as  if  that 
committee  had  written  across  the  resolution—"  It  is 
distinctly  to  be  understood  that  this  is  a  Pickwickian 
resolution."  Consequently  this  extraordinary  excite- 
ment in  Congress  about  our  foreign  relations  is  not 
proof  of  interest  in  that  subject,  any  more  than  great 
activity  in  our  navy  yards  about  election  time  would  be 
evidence  of  approaching  hostilities— they  both  alike 
tell  us  that  an  election  is  at  hand. 

Senator  Hale's  remarks  we  have  in  fall  in  the 
"  Congressional  Record."  He  opposed  the  resolution 
in  an  elaborate  and  convincing  argument  showing  that 
there  was  no  justification  either  in  international  law  or 
in  the  precedents  our  own  history  contains  for  the  recog- 
nition of  the  insurgents  in  Cuba  by  the  United  States. 
Moreover,  and  in  an  equally  impressive  way,  he  proved 
that  some  of  the  most  conapicuoas  of  the  charges 
against  Spain's  conduct  of  affiirs  mada  by  Sanitors 
last  week — the  alleged  atrocities  and  horrors  on  the 
Island — were  based  on  mistaken  fact?.  This  last  was  a 
point,  too,  which  Mr.  Hoar  put  in  a  very  forcible 
manner,  stating  among  other  things  that  the 
Foreign  Relations  Committee  had  no  facts  before  it — 
nothing  but  the  brief  of  a  counsel  for  the  Cuban 
insurgents. 

As  to  the  treatment  which  should  be  accorded  to  insur- 
rectionists in  Cuba,  Senator  Hale  well  remarked,  it  was 
not  anew  subject.  Under  G  eneral  Grant's  ad  ministration 
the  House  Committee  on  Foreign  Affairs  reported  a 
resolution  favoring  recognition  in  even  stronger  terms 
than  the  present  conference  report.  Mr.  Hale  very 
properly  reminded  his  hearers  that  Grant,  in  his  love 
of  liberty  and  in  bis  patriotism  was  certainly  equal  to  the 
members  of  the  committee  on  Foreign  Relations  and 
that  he  knew  a  good  deal  more  of  belligerency  and  war 
than  they  or  any  of  us  do.  Yet  General  Grant  in  a 
message  to  Congress  in  response  to  that  resolution  said 
that  "belligerency  was  a  question  of  fact.  Mere  fight- 
ing did  not  constitute  war."  There  must  be  (1)  a 
military  force  acting  under  military  rules,  and  (2)  a 
distinct  political  organization  capable  of  discharging 
the  duties  of  a  State,  meeting  its  responsibilities  and 
exercising  its  powers,  before  insurgents  can  rack  as 
belligerents. 

On  the  present  occasion,  as  the  Senator  from  Maine 
said,  the  insurrectionists  had  no  semblance  of  g^vera- 
ment,  nothing  except  a  mere  pap°r  affiir  ;  thf^re  was 
no  legislature,  no  courts,  no  political  organization  of 
any  kind.  As  for  an  army,  the  force  which  had  been 
manoeavering  under  that  name,  consisted  merely  of 
straggling  bands  occupying  straggling  camps  ;  not  only 
had  it  not  won  a  battle,  it  had  hardly  fought  what 
deserved  to  be  called  by  the  name  of  a  battle.  The 
work  it  is  engaged  in  doing,  according  to  the  descrip- 
tion taken  from  the  columns  of  a  New  York  journal 
advocating  belligerent  rights,  is  burning  villages  and 
destroying  sugar  and  tobacco  plantations.  If  we 
may  believe  the  reports  published  everywhere,  that 
description  is  a  correct  statement  of  the  work  which 
marks  the  progress  of  these  so-called  sildiers  and 
includes  whatever  of  military  acts  have  bee  a  done  tad 
the  results  reached  by  this  surprising  army.  Mr.  Hale 
declared  that  liberty  did  not  fight  its  battles  in  that 
way  ;  freedom  "  does  not  rise  from  the  horror  and 
conflagration  and  devil's  work"  recited  so  exultingly  as 
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the  achievementa  of  these  inmrreotionary  forces  by  the 
orgaa  in  this  city  he  read  from.  That  is  not  war  ;  it 
does  not  represent  the  methods  of  a  ciyilized  state  or  of 
ftQ  organized  army.  It  is  what  the  world  calls  murder, 
outrage,  incendiarism,  and  the  like. 

Turning  to  our  recent  war,  how  different,  so  far  as 
the  question  here  at  issae  is  concerned,  were  the 
relatire  situation  and  attitade  of  the  parties  to  it ;  and 
what  a  difference  likewise  ezisU  between  oar  argument 
and  claim  then  and  now  with  reference  to  the  require- 
ments which  justify  the  acknowledgment  of  belligerent 
rights  by  other  nations.  "  The  Southern  Confederacy 
was  in  undoubted  possession  and  occupation  of  more 
than  a  million  square  miles  of  territory.  With  three 
or  four  exceptions  there  was  not  within  its  con- 
fines or  on  its  coasts  a  single  post  held  by  the 
Federal  Qovemment.  Resolutions  of  secession  had 
been  put  to  the  test  of  popular  elections  after 
the  deliberate  action  of  .State  conventions."  The 
Confederates  also  had  a  capital,  an  established 
GoTemment  with  legislatire  powers  in  full  force, 
with  a  department  of  the  army  and  of  the 
nary,  with  regular  official  life  recognized  and  with 
oourts  of  justice  through  the  whole  length  and 
breadth  of  the  (Tonfederacy.  Notwithstanding  this 
situation,  our  Government  and  people  were  as  one  in 
insisting  that  the  relations,  as  a  qnettion  of  inter- 
national law,  did  not  authorise  European  nations  to 
recognize  the  Confederates  as  belligerents.  Secretary 
Seward  urged  most  earnestly  and  forcibly  upon  the 
Powers  the  lojustice  of  granting  the  Oonfederates  even 
so  limited  a  measure  of  recognition  as  they  proposed  to 
grant  and  subiequeotly  did  grant.  We  say  did  grant; 
yet  how  considerately  it  was  done,  and  how  different  in 
every  essential  feature  from  the  undignified,  undiplo- 
matic, offensive  form  Congress  has  seen  fit  to  assume 
in  the  ease  of  Cuba. 

I  Bat  even  admitting  there  was  misgoveraaieat  on  the 
I  part  of  Spain,  it  does  not  thereby  beeooie  the  duty  or 
^  Um  prorinoe  of  the  United  States  to  interfere.  la 
the  United  States  to  go  to  war  to  correct  and  riglit 
every  case  of  miigovernment  or  of  apparent  oppression 
transpiring  under  ottioial  action  in  the  varioui  nations 
of  the  world  ?  If  that  is  to  be  the  principle  of  our 
policy  we  can  certainly  find  far  more  grievous  work 
calling  for  our  interference  than  Caba  affords.  It  may 
I  be  said  that  acknowledging  the  insurgents  as  belliKer- 
'  ents  does  not  mean  war.  The  act  certainly  contem- 
plates war,  and  dona  in  the  manner  and  spirit  used  and 
expressed  in  this  case  it  invites  it.  Besides,  the  action 
~  appeals  to  and  meets  a  cordial  response  in  this  country 
as  a  rule  only  among  those  who  have  nothing  to  loi^e  or 
who  hope  for  gain  out  of  the  diaorder  and  confusion 
incident  to  war.  .Vmong  those  classes  the  war  itenti- 
ment  will  be  found.  But  among  the  intelligent,  the 
indostrions,  the  good  citizens  of  the  land,  if  any  follow- 
ing can  be  discovered,  which  we  doubt,  the  number 
favoring  hostilities  in  sar>h  a  cause  is  extremely  limited. 
Then  again,  as  Mr.  Hale  says,  we  are  not  prepared  for 
war,  though  we  are  sufficiently  prepared  to  command 
peaoe  when  our  contention  is  just.  There  is  no  prospect 
that  any  nation  will  attempt  to  provoke  us  to  war.  We 
are  known  to  be  vigorous,  powerful,  and  under  pressure 
to  be  capable  of  hastening  preparations,  while  if  tho 
iMsrt  of  the  nation  stands  behind  the  sword  we  are 
OMtfldent  of  oar  resources,  onr  devotion  andourendur- 
ance,  and  consequently  of  our  success.  In  no  other 
contingency  are  we  prepared  for  war  and  we  doubt 
whether  we  ever  can  be.     It  requires  the  support  of  a 


moral  sentiment  to  bring  out  the  reaonrces  of  this 
nation ;  and  Congress  is  not  in  touch  with  that  senti- 
ment and  has  not  its  backing  to-day. 


HOW  THE  USE  OF  STEEL  IS  EXPANDING. 

In  considering  whether  under  normal  trade  condi- 
tions such  a  large  annual  output  of  iron  in  the  United 
States  as  was  made  in  IS95  can  be  regarded  as  per- 
manent, a  fact  of  importance  which  should  not  be  over- 
looked is  that  with  the  great  cheapening  in  price  which 
has  oocnrred  during  recent  years  the  normal  use  of  iron 
and  steel  and  all  their  products  has  very  greatly  in- 
creased, and  is  constantly  expanding.  This  is  particu- 
larly true  of  steel.  In  a  hundred  different  ways  steel 
is  now  being  employed  where  formerly  it  was  shut  out 
— in  some  oases  superseding  and  supplanting  other  ma- 
terials, in  not  a  few  instances  making  an  entirely  new 
place  for  itself.  We  have  on  previous  occasions  di- 
rected attention  to  the  great  growth  in  the  consump- 
tion of  4t«el  for  miscellaneous  purposes,  but  the  fea- 
ture is  hecoming  a  more  striking  one  with  each  suc- 
ceeding year. 

What  the  production  of  iron  was  in  the  late  year, 
and  how  the  results  compare  with  previous  years,  our 
readers  know,  as  we  gave  and  discussed  the  figures  in  an 
article  in  our  issue  of  January  25.  Suffice  it  here  there- 
fore to  say  that  the  output  fell  but  little  short  of  9^ 
million  tons,  and  was  the  largest  ever  reached  not  only 
in  this  country  but  in  any  country,  the  United  States 
again  outranking  Great  Britain.  The  statistics  of  steel 
production  (or  at  least  a  portion  of  them)  have  re- 
cently also  been  issued  by  Mr.  James  M.  Swank,  of  the 
Iron  &  Steel  Association,  and  they  snow  even  more 
remarkable  results,  demonstrating  that  a  very  consid- 
erable part  of  the  great  increase  in  the  make  of  iron 
was  needed  to  meet  the  expanding  demand  for  steel. 

According  to  Mr.  Svank,  the  output  of  Bessemer 
ingots  in  1895  reached  almost  five  million  tons — in 
exact  fignres  4,909,128  tons.  As  compared  with  189-t 
this  is  an  augmnntation  of  1,337.815  tons,  or  about  35 
per  oent,  which  is  the  more  remarkable  as  in  the  case 
of  steel  there  had  been  a  recovery  in  production  a'lj 
ready  in  189(,  after  the  falling  off  in  1893,  while  in 
the  case  of  iron  there  had  been  a  further  loss  in  1894 
on  top  of  the  loss  in  1893.  Tne  largest  previous  out- 
put of  steel  was  in  1892,  when  tho  product  of  Besse- 
mer reached  4,168,435  tons.  The  output  for  1895 
exDeeds  this  previously  unexcelled  total  by  nearly  three- 
quarters  of  a  million  tons.  Tlie  figures  here  given 
relate  solely  to  the  manufacture  of  steel  by  the  Besse- 
mer process.  In  addition  the  quantity  of  steel  pro- 
duced by  the  open-hearth  process  is  each  year  increas- 
ing. The  statistics  for  the  latter  have  not  yet  been 
compiled,  but  it  is  estimated  that  ths  output  in  this 
instance,  too,  exceeded  all  previous  records,  and  that  the 
aggregate  was  over  a  million  tons.  With  the  open- 
hearth  product  added,  .Mr.  Swank  thiuks  it  probable 
that  our  total  production  of  steel  in  1895  exceeded  six 
million  tons.  In  1892  the  total  production  of  all  kinds 
of  steel  was  not  quite  five  million  tons  (4,927,581  tons), 
so  that  the  aggregate  in  1895  was  fully  a  million  tons, 
or  20  per  cent,  in  excess  of  that  three  years  before, 
which  had  been  very  decidedly  the  largest  ever  attained 
up  to  that  time.  As  indicating  how  tho  United  States 
ranks  with  the  other  leading  steel-producing  countries 
of  the  world,  we  may  note  that  Great  Britain  in  no 
yaar  in  its  history  has  produced  as  much  as  3)  million 
tons  of  steel,  and  that  Germany,  which  of  late  has  made 
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great  ppoRre»8  in  both  iron  and  steel  production,  in  1894 
produced  only  3^  million  tons  of  steel. 

Tnese  facts  regtrding  the  magnitude  and  extent  of 
onr  steel  production,  however,  tell  only  p»rt  of  tde 
•tory  of  the  great  growth  in  the  use  of  steel  whio  i  has 
occurred.  The  important  fact  to  remember  is  tha'.  the 
production  has  attained  unprecedented  and  extra  >rd- 
inary  proportions  at  a  time  when  new  railroad  building 
has  been  at  a  minimum.  According  to  the  records  of 
thoee  who  collect  the  statistic?,  only  about  1,800  miles 
of  new  track  were  laid  in  1895,  being  the  smallest  aggre- 
gaf  e  in  nearly  thirty  years,  or  since  the  close  of  the  war. 
In  1887  almost  13,000  miles  of  new  road  had  been 
added.  Not  so  very  long  ago  nearly  the  whole  of  our 
steel  production  was  used  in  the  manufacture  of  rails, 
and  very  little  for  any  other  purpose.  Now  the  situitioa 
has  entirely  changed,  as  wo  shall  show  below.  In  the 
matter  of  rails  for  renewals  the  roads  were  a  little 
more  liberal  in  1895  than  they  had  been  in  1894. 
Still  the  total  output  of  Bessemer  rails  from  domntic 
steel  was  only  1,266,081  tons  in  1895,  against  904,- 
020  tons  in  1894,  an  incre  ise  of  362,061  tons.  Ttte  in- 
crease in  the  productii  n  of  steel  ingots  in  the  same  time 
was  over  li  million  tons,  as  we  have  seen,  of  which, 
therefore,  but  little  over  a  third  of  a  million  tons  went 
to  supply  the  increased  requirement  of  steel  for  the 
manufacture  of  rails.  It  follows  that  there  must  have 
been  a  large  further  expansion  in  the  consumption  of 
steel  for  general  and  miscellaneous  purposes.  We  saj 
"further"  expansion,  because  there  had  been  such  a 
note woi  thy  growth  in  previous  years. 

In  order  to  show  how  steadily  and  largely  the  usi  of 
steel  outside  of  that  required  in  the  manufacture  of 
rails  is  increasing,  we  present  the  following  ioterestia^ 
tabulation.  To  explain  our  method  we  will  state  that 
starting  with  the  production  of  Bessemer  ingots  we 
make  an  allowance  of  12j  per  cent  for  loss  through 
conversion  in  order  to  show  the  quantity  of  finished 
steel  to  be  obtained  from  the  output  of  ingots;  from 
the  result  we  deduct  the  product  of  Bessemer  rails  for 
the  year,  and  the  remainder  of  coarse  gives  theamoutt 
of  steel  consumed  in  other  ways.  The  Bessemer  rail 
figures  show  only  the  rails  made  from  domestic 
steel,  which  is  all  we  require  for  our  present  investiga- 
tion, as  the  purpose  is  to  indicate  how  much  of  the  do- 
mestic steel  output  went  to  meet  a  demand  apart  from 
that  for  rails.  We  may  say,  however,  that  a  small  q  laa- 
tity  of  rails  is  manufactured  from  purchased  blooms, 
and  that  Mr.  Swank  estimates  that  with  this  added  the 
output  of  Bessemer  steel  rails  for  1895  would  be  in- 
creased from  1.266,081  tons  to  somewhat  over  1,3-50,000 
toes.  Similar  additions  are  neceesary  for  the  ocher 
years  in  order  to  arrive  at  the  total  product  of  Bessemer 
rails  in  each  case. 
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The  foregoing  reveals  results  which  can  not  be  char- 
acterized otherwise  than  as  marvtloue.  The  increase 
from  2.220,979  to  3,029,406  tons  in  the  late  year  in  tlie 
general  consumption  of  steel  is  the  least  of  the  facts 
brought  out.  It  is  when  we  go  a  few  years  further 
back,  and  see  how  steady  the  growth  has  been  from 
year  to  year,  and  how  very  email  the  general  couEump- 


tion  of  steel  was  but  a  short  time  ago,  thet  we 
become  impressed  with  the  magnitude  of  the  change 
which  has  been  going  on  in  the  steel  trade,  and 
get  an  idea  of  the  great  expansion  which  has  occurred 
in  the  use  of  steel  for  general  purposes.  Our  table 
goes  back  only  to  1889,  and  yet  in  the  six  years  to 
1895  the  general  consumption  of  steel  it  will  be  seen 
roso  from  1,093,661  tons  to  3,029,406  tons,  or  neaily 
200  per  cent — that  is,  in  1895  the  consumption  of  steel 
in  that  way  was  almost  three  times  what  it  was  in  1889. 
This  relates  only  to  steel  made  by  the  Bessf  mer  pro- 
cess. In  addition  the  manufacture  of  steel  by  the  open- 
hearth  process  in  the  same  interval  increased  from  about 
one-third  of  a  million  tons  to  over  a  million  tors, 
and  only  an  insignificant  portion  of  this  kind  of  steel 
is  converted  into  rails,  the  total  amount  of  open-hearth 
rails  turned  out  in  1894  having  been  only  1,085  tons. 

In  speaking  in  our  issue  of  March  2  last  year  with 
reference  to  the  increase  in  the  miscellaneous  use  of 
steel  during  1894,  when  the  business  conditions  had 
been  so  strikingly  adverse,  we  said  :  "  With  such  a  re- 
sult for  a  period  of  unexampled  depression  in  trade, 
the  outlook  for  the  future,  when  business  shall  revive, 
cannot  but  be  regarded  as  very  hopefnl."  The  great 
further  addition  in  1895  shows  that  these  remarks  were 
not  too  optimistic,  and  we  may  now  supplement  them 
by  saying  that  with  a  likelihood  that  the  railroads  will 
sp  nd  money  more  freely  in  1896  than  in  1895  the 
promise  is  for  still  larger  totals  the  current  year.  When 
we  speak  of  increased  expenditures  by  the  railroads  we 
do  not  mean  the  construction  of  five  or  ten  thousand 
miles  of  new  road.  The  railroads  consume  enor- 
mous amounts  of  steel  apart  from  what  goes 
into  rails — for  bridges,  buildings,  &c.,  for  in- 
stance— and  their  expenditures  in  these  ways 
differ  greatly  in  good  and  bad  years.  We  furnished  an 
illustration  of  the  extent  of  this  difference 
in  the  yearly  outlays  in  the  case  of  the 
Pennsylvania  Railroad  last  week,  showing  that 
on  that  large  system  the  disbursements  on  operating 
account  and  for  new  capital  outlays  in  1895,  though 
nine  million  dollars  larger  than  in  1894,  were  jet  25 
million  dollars  less  than  they  had  been  in  1892.  With 
the  steel  consumption  increasing  in  such  a  noteworthy 
way,  even  while  the  railroads  are  spending  only  spar- 
ingly, it  is  evident  that  old  standards  no  longer  furnish 
any  guide  as  to  our  permanent  and  constant  watts  for 
iron  and  steel  trom  year  to  year. 


LIMITING  NEW  ROADS— RECOMMENDA- 
TION OF  ILLINOIS  COMMISSIONERS. 
One  of  the  most  significant  signs  of  the  times  is  the 
action  of  the  State  Railroad  Commissioners  of  Illinois 
in  recommending  in  their  annual  report  that  a  limit 
be  placed  upon  the  construction  of  new  roads.  By  a 
striking  coincidence,  too,  the  announcement  comes 
almost  immediately  after  Mr.  T.  B.  Blackstone's  se- 
vere arraignment  of  the  policy  of  government  in  the 
treatment  of  the  railroads.  The  Chicago  &  Alton,  of 
which  Mr.  Blackstoce  is  President,  is  an  Illinois  cor- 
poration, and  some  of  the  strongest  points  in  Mr. 
Blackstone's  argument  were  bised  on  the  course  and 
experience  of  that  State  in  railroad  matters. 

Mr.  Blackjtone  showed  how  disastrous  to  the  roada 
and  their  owners  had  been  the  policy  of  the  State — 
how  rates  had  been  reduced,  how  taxes  had  been  in- 
creased and  other  unlooked-for  burdens  imposed,  how 
the  Sate  had  encouraged  the  building  of  unnecessary 
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new  lines  and  thus  Btimnlated  reckless  rivalry  and  com 
petition,  how  anprofi table  the  oparation  of  the  Illinois 
roads  had  become,  how  the  greater  pirt  of  the 
mileai;«;  had  at  one  time  or  another  been  redac?d 
to  bankraptcj,  and  how  the  State  hul  obrioasly 
broken  faith  with  those  who  pat  their  money 
into  the  original  enterprises,  relying  on  the  belief  that 
in  the  contracts  entered  into  between  the  roads  and 
the  Scate  the  latter  would  fal&ll  its  part  of  the  agree- 
ment aad  allow  the  owners  to  get  a  fair  retarn  on  their 
ioyestmeots.  Mr.  Blackstone  mide  hi^  argument  par- 
ticnlarly  effectire  when,  after  citing   these   facts,  he 


shoald  also,  as  far  as  pr<icticable,  tead  to  protect  them 
in  their  rested  rights.  The  coaclasioi  is  therefore 
reached  that  there  shoald  be  legislative  enactment  re- 
straining the  constraction  of  unnecessary  and  destrao- 
tire  new  roads.  This  authority,  they  add,  should  be 
lodged  in  an  impartial  tribnoal  that  will  be  prompted 
only  by  a  desire  to  do  equal  and  exact  justice  to  the 
corporation  seeking  recognition  and  to  the  people. 

No  one  will  dissent  from  these  rem  irks  and  con- 
clusions, and  it  is  an  exceedingly  gratifying  and  a  very 
encouraging  fact  to  hare  the  Riilroad  B)ard  of  such  a 
prominent  Western  State  as  Illinois  take  an  alranced 


showed  that  in  face  of  this  situation  the  Rtilroad  Ojm- 1  and  pronounced  position  in  favir  of  aecording  a  cer- 


missioners  had  last  July  issued  an  order  requiring  all  the 
roads  in  Illinois  to  reduce  their  rates  for  transporting 
freight  iu  onformity  with  a  new  schedule  and   olaui 
floation  then  promulgated  and  which  has  since  been  in 
force. 

Of  course  Wd  d  >  not  assume  that  there  is  any  oon- 
nectioa  between  Mr.  Blackitone's  arraignment  of  the 
Sata's  p>licy  aid  the  p  >sitioa  no  v  taken  by  the  Riil- 
ro«d  Comjiissioners  in  their  report.  Tne  report  ov- 
ers the  results  for  the  year  ending  June  30  1895,  and 
doabtlaei  the  Oommiuioaers  had  written  their  rem  trki 
bef  jre  Mr.  Blackstone's  criticism  appeared.  Wd  hare 
not  se  in  the  report  itself  (copiei  not  yet  being  realy 
fjrdtstribitiin),  but  extended  abitra;u  from  it  htve 
been  published  in  somi  of  the  da-ij  papers,  and  thees 
make  it  evident  that  in  the  particular  mentioned 
the  document  is  a  notable  one.  Wh«t  the  Com  mis- 
•ionera  sty  regarding  the  effest  and  results  of  the  ex 
isting  p)!icy  is  haidly  leis  stv^ra  or  telling  than  what 
Mr.  Bl  ickstone  said.  H^re  for  instance  i<aneicfr.>t 
from  the  report  which  we  fiid  in  a  ipectal  diipitch 
to  the  Xvrninij  Pott,  of  this  city,  and  which 
dwells  on  the  need  for  legislatio-i  to  restrict  the  bjild- 
ing  of  new  roads.  "  Kaarly  all  the  railroidi  in  the 
S'aU  hivd  at  SOU)  tim*  been  binkraptei  and  the 
ori<i')il  invettira  hiva  b)en  sa^jic'«d  to  gett  losses. 
To  <h<«  g<aer*l  law,  which  auth  •rizii  the  nurestrained 
c)ottracii>in  of  railways,  bankrjptoy  ani  other  finan- 
cial emb trrassmeats  of  the  railroal  c imputes  may  bi 
largely  attributed.  This  law  enables  irreiponsibie 
sche-niog  promoters  to  obtain  a  franchise  for  a  mere 
trifle,  and  by  means  of  fraudulent  and  false  repre 
•entationa  ai  to  the  value  of  such  franchise  to  iuduc^ 
capitalists  to  build  a  new  road  tbr<)agh  a  country  tha*. 
ia  already  occupied  by  a  road  which  meets  the  require- 
ments and  neoeaaities  of  the  public." 

The  Comniasion  go  o  i  to  say  th  U  whil  i  it  is  true 
that  the  oparation  of  these  nnnaoesiary  roads  hts  been 
continuous,  yet  the  character  of  the  service  is  poor  and 
vnaatisfaotory  to  the  pablic,  thi  p'lysioil  coidition  ii 
anaafe,  and  the  revenues  ds;ived  from  operation  so 
•mall  that  emplojeei  are  compelled  to  wtit  weeks  aid 
•ometim?*  months  for  their  wagea.  With  refdrence  to 
the  decline  in  rates,  the  Commission  fiid  that  the 
coat  to  the  public  of  transporting  freight  in  1870  was 
80  per  cant  higher  than  in  1895,  and  the  passenj^er  rate 
about  46  per  cent  higher.  Tney  say  that  in  many  in- 
stances the  fraiohises  for  new  roadi  have  been 
obtained  without  any  intention  on  the  pirt  of 
the  promoters  of  carrying  the  project  into  execution, 
but  merely  for  speculative  purpoees.  This  they 
very  properly  think  is  an  inj  istice  t  *  the  linei  already 
established  and  in  oparation,  and  they  give  it  as  their 
opinion  that  the  action  of  the  State  and  national  gov- 
ernments intending  to  adjust  the  rela'ions  between  the 


tain  degree  of  protection  to  railroad  interests.  Tne 
Commission  discuss  the  various  railroad  questions  more 
at  length  this  time,  because  the  present  n  the  twenty- 
Sfth  report  of  the  Hiilroad  Board;  and  they  have  done 
well  to  signalize  the  quarter-centenary  of  the  B  tard's 
existence  by  recommending  a  change  in  one  feature  of 
the  railroad  policy  of  the  8. ate  whi^h  for  the  last 
twenty- fivtf  years  has  worked  so  disastroa^ly  to  the 
railroads. 

As  to  the  advantage  and  propriety  of  restricting  the 
constraction  of  additional  roads,  so  as  to  prevent  the 
building  of  unnecessary  new  mileage,  there  cin  ba  no 
question.  Wd  will  not  undertake  to  rehearse  what  we 
have  Slid  on  so  many  previous  occasions.  At  govern- 
ment regulation  of  rates  has  become  an  established 
faot  and  aa  in  the  coarse  of  such  regalation  the  right 
to  reduce  rates  is  being  conitaatly  exercised,  it  would 
seem  that  in  com  mon  fairness  the  roads  ought  to  be 
allowed  to  gat  the  increment  in  traffic  resuUing  from 
the  growth  and  development  of  the  county,  instead  of 
being  forced  to  divide  their  tonnage,  as  under  existing 
pdicy,  with  one  or  more  new  lines  for  whose  construe 
tion  there  never  was  any  excuse.  Moreover,  if  govern- 
ment is  to  regulate  the  rotds  after  they  are  badt,  as  it 
is  now  doing,  there  would  appair  to  ba  no  good  roasm 
why  it  should  cot  begin  a  little  earlier  in  the  process 
anderercise  control  over  them  before  they  are  built,  to 
tne  end  that  a  clear  justification  for  their  existence 
may  be  shown.  The  old  theory — and  the  theory 
which  still  obtains  among  traders  and  individuals 
to  a  great  extent — was  that  competition  must  be 
the  sole  regulating  factor  ;  and  if  government  had 
not  taken  the  matter  out  of  the  hand*  of  the 
railroads  to  a  great  extent,  the  situation  would  be  differ- 
ent;  in  that  event  it  might  be  diffionlt  to  justify  a 
pro|iMaI  to  pi  tee  restrictions  on  the  building  of  new 
roads.  As  it  is  there  is  absolutely  nothing  to  be  said 
against  the  proposition  and  everything  in  favor  of  it. 

The  plan  of  limiting  the  bnilding  of  new  roads  has 
been  tried  here  in  the  Etst  and  has  worked  wt^ll.  In 
>fdw  York  State  a  law  to  that  effect  was  ptsied  in 
1892,  and  since  then  it  has  been  impossible  for  the 
projectors  of  a  proposed  road  to  get  a  charter  except 
on  the  certificate  of  the  R  tilroad  Commissioners  de- 
claring that  pablic  necessity  and  convenience  ciUed 
for  the  new  road.  Toe  provision  was  last  year  ex- 
tended so  as  to  apply  also  to  street  railways,  and  onr 
Board  of  Riilroad  Commissioners  hive  in  a  number  of 
caaes  refused  to  give  their  assent  to  schemes  pro- 
viding for  needlesi  new  roads.  If  now  Illi- 
nois sbonld  follow  in  the  same  footsteps  the 
effect  could  not  but  be  highly  beneficial  and  of  great 
influence  on  other  Western  States.  It  was  the 
Illinois  act  of  1873,  giving  to  the  Rulroid  Cjmmis- 
iocers  power  to  regulate  rates,  that  formed  the  bisis  for 


public  and   the  railroads  in  their  q'lasi-pnblic  position  '  similar  enactments  in  other  Sta  es.    A  step  in  the  direc- 
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tion  of  the  regulation  of  the  construction  or  new 
roadt  would  mark  a  departure  which  might  also  in 
the  course  of  time  find  acceptance  by  other  Western 
States.  It  is  to  be  hoped  that  the  Illinois  legislators 
will  heed  the  recommendation  of  the  Railroad  Board. 
The  unfortunate  condition  of  the  railroad  industry 
certainly  makes  it  imperative  that  the  roads  should  be 
protected  against  future  harm  from  unwise  new  ven- 
tures ;  besides,  Illinois  has  little  need  for  additional 
construction,  as  it  has  (and  has  had  for  years)  a  larger 
mileage  than  any  other  State  in  the  country. 


RAILROAD  GROSS  EARNINGS  FOR 
FEBRUARY. 
It  is  a  long  time  since  we  have  had  such  a  favorable 
statement  of  railroad  gross  earnings  as  that  which  we 
present  to- day  for  the  month  of  February.  The 
exhibit  for  January  was  good;  that  for  February  is 
better.  On  the  roads  in  our  table  the  increase  reaches 
$4,199,177,  or  13 '52  per  cent.  With  the  exception  of 
last  July,  when  comparison  was  with  the  period  of  the 
great  railroad  strike  in  1894,  this  is  larger  both  in 
ratio  and  amount  than  the  gain  shown  in  any  of  our 
early  monthly  statements  since  February  1892— that 
is,  just  four  years  ago.  We  noted  in  reviewing  the 
results  for  January  that  the  improvement  had  been 
growing  larger  each  month  of  late,  and  of  course  this 
is  more  emphatically  true  now  than  before,  the  gain 
for  February  at  13*52  per  cent  comparing  with  10"99 
per  cent  for  January,  9*15  per  cent  for  December, 
6*42  per  cent  for  November,  6*59  per  cent  for  October 
and  4*57  per  cent  for  September.  A  fact  which  should 
not  escape  notice,  however,  is  that  the  present  increase 
follows  successive  decreases  in  February  of  each  of  the 
three  preceding  years.  The  following  carries  the 
comparisons  back  to  1892. 


with  its  gain  of  1118,937,  the  St.  Louis  Southwestern 
with  $34,700  increase  is  another  road  in  the  Southwest 
which  now  shows  improved  receipts,  but  which  a  short 
while  ago  was  reporting  very  heavy  losses.  The  follow- 
ing brings  together  all  gains  above  $30,000,  and  also  all 
losses  above  that  figure.  As  indicating  the  favorable 
character  of  the  exhibit  this  time,  it  is  important  to 
observe  that  there  is  only  one  road  with  a  decrease 
above  the  limit,  namely  the  Brooklyn  Elevated,  whose 
earnings  last  year  had  been  exceptionally  large  by 
reason  of  the  strike  of  the  employees  on  the  surface 
roads. 

riUHCIPAL  CHA.NOSS  IK  GROSS  SABWOfOB  IN  FEBRCABIT. 
Increames.  I  Increaaea. 

Chic.  Mn.it  St.  Paul...    $378,158  |  Georcia $80,999 

331.968    ------ 

257,246 

2S9,952 

230,955 

222  037 
Soutliprn  Railway 205',66fJ 


Canadian  PaciUo. 
Gu  Northern  (3  r'ds). 

N.  Y.  Central 

Loaisv.  d:  Nashville.. 
Notlhern  Pacltic. 
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Samin^. 
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Tear 
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or 
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«wn. 
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Ffbruary. 

MUst. 

MOm. 

t 

t 

1 

tSMillOrowli) 

M,397 

8«,106 

38,068,678 

31.112,110 

Jnc.  4.(28,418 

ISW  (ISl  roads) 

»2.7»3 

80,883 

36,727,657 

38,019,828 

Dec.  I,3^:;e71 

UMdSSroada) 

86,S«S 

83.638 

32.164,608 

37,108,705 
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1805  (131  roads) 

iao,<20 

100.510 

33,303,022 

31,021.368 

Dec.      718,316 

1884(128  roads) 

03,111 

83,060 

85,267.181 

31,058.010 

Inc.  1,199,177 

Jan.  1  to  Feb.  2». 

ISM  (HO  roads) 

81.S97 

82,106 

77,873.069 

72,325,661 

inc.  5.617.405 

ISM  (130  roads).... 

»2,S8i 

80.480 

76,089,881 

76,660,071 

Inc.      639,310 

ISM  ll!3  toads) 

85.016 

83,633 

67,708,651 

77,315,505 

Dec.  8,803,851 

ISM  (Ul  roads). 

100.620 

100,61V 

70,367,011 

71,072.925 

Dec.      706.881 

UMI127  roads) 

83.857 

8?,89S 

73.793.331 

65.763.157 

Inc.  8,016.171 

Out  of  128  roads  contributing  returns  to  our  state 
ment,  only  24  have  fallen  behind  as  compared  with  last 
year,  while  104  record  improvement.  The  gains  by  the 
separate  roads  are  not  so  conspicuously  large  as  in  some 
other  recent  months,  but  the  number  of  gains  of  fair- 
sized  amounts  is  very  considerable.  The  Milwaukee  & 
St.  Paul  has  $378,158  increase,  the  Canadian  Pacific 
$331,968  increase,  the  Great  Northern  $257,246  increase, 
the  New  York  Central  $239,952  increase,  the  Louisville 
&  Nashville  $230,955  increase,  the  Northern  Pacific 
$222,037  increase,  the  Southern  Eailway  $205,666  in- 
crease, the  Norfolk  &  Western  $177,873,  the  Illinois 
Central  $155,984,  the  Chicago  Great  Western  $139,997, 
the  Chesapeake  &  Ohio  $129,736,  the  Missouri  Kansas 
&  Texas  $118,937,  the  Rock  Island  $107,025,  &c.  It 
will  be  seen  that  the  list  comprises  roads  from  all  sec- 
tions of  the  country— Northwestern,  Pacific,  Trunk- 
lines,  Middle  Western,  Southern  and  Southwestern.  The 
gains  in  the  latter  two  groups  attract  particular  at- 
tention in  view  of  the  continued  falling  off  in  the  cot- 
ton movement.     Besides  the  Missouri  Kansas  &  Texas, 


Norfolk  &  Western. 

Illinois  Central 

Ohtc.  Oreat  Western... 

Oh«fc&Ohlo 

Mo.  Kansas  &  Texas  .. 
Chic.  Rock  I9l.  &  Pao. . 

Mo.  Paoitlo 

Mexican  Central 

Wabash 

Naahv.  Chat.  A  St.  L.. 
Burl.  C.R.&  North.... 


177,873 

155,981 

139,fl97 

129,738 

118,937 

107,025 

96,000 

86,012 

81,740 

78,505 

73,000 


I  Mobile  &  Ohio. 

I  Kllni  di  Pere  Marq. 

I  Minn.  8t.  P.  &  8.  8.  M.. 
I  Clitc.  &  Grand  Trunk  . . 

Iowa  Central 

Wisconsin  Central 

Mexican  Naiiooal 

8t.  Louis  Soiitliw 

MiDU.  &  St.  L  mis 

Kan.  City  Ft. 3.  &  Mem. 

Colorado  Midland 

Col.  Hook'g  Val.  &  Tol. 


59,016 
54,073 
52,819 
51,629 
43,081 
41,217 
35,128 
34,700 
34,138 
82,051 
31,718 
30,241 


Total  (representing 

33  roads) S3,671,601 

Decreases. 
Brooklyn  Elevated $56,963 


The  conditions  during  February,  as  it  happens,  were 
nearly  all  favorable  to  improved  earnings.  If  general 
trade  was  not  as  active  and  the  volume  of  business  not 
as  large  as  in  the  best  of  other  recent  months,  at  least 
it  was  very  much  better  than  in  February  of  last  year  ; 
for  then  the  significance  and  importance  of  the  Syn- 
dicate contract  were  not  yet  fully  understood  and  our 
industries  were  still  suffering  from  the  shock  given  to 
all  business  interests  by  the  narrow  escape  which  the 
Treasury  had  from  the  suspension  of  gold  payments. 
The  weather,  too.  while  by  no  means  free  from  dis- 
turbing elements  (severe  storms  and  floods  having  in- 
terfered with  the  operations  of  the  roads  in  various 
sections  of  the  country)  was  on  the  whole  a  great  im- 
provement over  a  year  ago,  when  we  had  a  blizzard 
which  extended  over  nearly  the  whole  country,  some  of 
the  smaller  roads  being  blockaded  with  snow  for  a 
whole  week,  and  when  in  addition  we  had  exceedingly 
cold  weather,  which  in  the  South  particularly  proved 
very  harmful. 

It  deserves  also  to  be  noted  that  this  being  leap  year 
February  had  an  extra  day.  On  the  other  hand  here 
in  New  York  we  had  a  new  holiday  the  present  year, 
Lincoln's  Birthday,  the  12th  of  February,  having  been 
legally  celebrated  for  the  first  time.  This  holiday, 
however,  could  have  played  only  a  minor  part  in  affect- 
ing traffic  and  earnings. 

Most  important  of  all,  the  railroads  in  February  got 
the  benefit  of  last  season's  excellent  cereal  harvests, 
and  carried  a  greatly  increased  amount  of  grain.  The 
gain  in  this  particular  was  offset  to  some  extent  by  a 
smaller  movement  of  live  stock,  but  the  loss  on  that 
account  was  small  alongside  the  heivy  gain  in  the 
grain  tonnage.  In  the  South  the  roads  still  suffered 
from  the  short  cotton  crop,  but  even  here  there  was 
improvement,  the  falling  off  being  much  smaller  than 
in  other  recent  months.  The  gross  shipments  over- 
land in  February  1896  Wc-re  91,838  bales  against  144,- 
471  bales  in  February  1895.  At  the  Southern  outports 
the  receipts  were  417,761  bales,  against  470,858  bales 
in  February  last  year.  This  latter  is  a  remarkably 
favorable  comparison  considering  how  heavy  the  total 
was  in  1895.  As  a  matter  of  fact,  several  of  the  points 
actually  show  larger  receipts  than  last  year.  As  com- 
pared with  two  years  ago,  every  point,  with  only  one 
exception,   records  an  increase,   the  aggregate    then 


Maxch  14,  1890.] 


THE    CHRONICLE. 


483 


haTing  been  only  284,733   bales,  against   417,761  bales 
now,  as  will  appear  by  the  following. 
Baoaim  or  oottos  at  soothes!!  rom  la  fsbkuast,  xsd  rmoM 

JAXCABT   1  TO  MABCH   1,  t!f   1898,  1895  AKD  1894. 
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The  grain  movement  was  of  large  proportions.  Tbis 
applies  alfke  to  wheat,  ti  corn,  to  otts  aid  to  some  of 
the  minor  cereals.  Of  wheat  the  rwMipts  at  the  West- 
em  primary  markets  for  the  four  WMks  ending  Feb- 
rnary  29  were  10,873,000  bushels  against  5,511,000 
boshels  in  the  carreipiaiiog  fonr  weeks  of  1895;  of 
corn,  'J,31O,0D0  baiheU  against  6,'20l.00O.  anl  of  oats, 
9,821,000  bashels  as^aiost  0,03j.000  baiheU.  Taking 
all  the  cereals  together  (wheat,  corn,  oats,  barley  and 
rye),  the  aggregite  for  the  foar  weeks  is  33,533,869 
bushels  in  1896  against  20,12-<,'i.'>l  bashels  in  the  fonr 
weeks  of  1895,  a  gain  of  13 ^  million  bushels,  eqoal  to, 
say,  300,000  tons  of  freight.  The  following  gives  the 
details  of  the  grain  moTement  in  the  (wo  yean. 
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At  Gbioago  we  have  the  figures  for  the  even  month, 
and  the  resalt  there  is  reoeipU  of  15,406,000  bushels 
ia  1896  against  only  «i,171,000  bashels  in  1895.  liut 
if  comparison  is  extended  a  year  further  back  it  ia 
seen  that  the  gain  is  due  mainly  to  the  smallness  of 
the  BOTement  last  year.  As  against  the  toUl  for  1894 
the  gain  is  but  little  orer  a  million  busheli.  The  ro- 
ceipu  of  Hto  hogs  at  the  same  point  were  only  561,827 
head  in  February  1893  against  74;, 3 86  head  in  Feb- 


raary  1895.      Vfe  may  add  that  of  all  kinds  of  Uto 
stock  the  deliTOries  were  21,211  car-loads  in  the  month 
in  1896,  against  22,119  car-loads  in  1895. 
KMBirra  at  cbicaoo  oobiro  fibboabt  and  shiob  jandabt  1. 


JUniarir. 

SinetJ'inuary  1. 

1880. 

1886. 

1804. 

1804. 
«.073..'l-2 

1806. 

1884. 

Wb—t.bMh. 

l.lBri.(l«2 

804.117 

980.403 

1.0«4,«1» 

S,716.ll«8 

(X>ra...bo«fe. 

iC88a.«7l 

8.785.373 

7.838.800 

13.7U.25.1 

7.i44.<a; 

17.001,718 

04U..bo>ta. 

T.K3.41S 

3.738.040 

3.868,113 

14.8«(!.S.>0 

7.ie«.!M4 

S,8S8.]88 

Byo..  .bart. 

133.045 

100,141 

80.384 

3S9,TS^ 

334,47& 

860,801 

8«rloy.biub. 

uat^Mo 

1,146.101 

1,830.373 

8,367.800 

8,188400 

8,407,TU 

ToUlcnln 

13.400.784 

8.17I.0r» 

i4.uil.S28 

33.830.1  CIO 

I7.»»,ei6 

31,304.480 

naar..bbU. 

3O0.12S 

S0*.TOl 

t30.3M 

ia.3;o 

ttS.8M 

«88,aae 

Park...bbl«. 

«» 

Ltce 

Ma 

647 

1.811 

3,384 

OatB*tiJ»«. 

13.034.438 

U,c»a,t4: 

8.0S0.793 

ta.fei.u9 

38,6174  It^ 

1S.7I  8,805 

U>8.....nM. 

0.044.047 

4.7aW18 

7.U7J0i 

13.888,04!> 

1I,*0P,€0S 

13,301481 

UnhoaNa 

581.037 

7M,a88         M7.«:» 

l.aOO.SIO^      I.8AI.70I 

1.S4  4.868 

Of  coarse  Northwestera  roads,  owing  to  thi)  heary 
grain  movement,  make  by  far  the  beat  exhibit  of  any. 
N'ot  a  single  road  in  that  group,  large  or  smill,  has 
fallen  behind.  In  the  followinc^,  comprising  leading 
companies,  the  improrement  over  last  year  exceeds  a 
million  dollars,  or  22  per  cent,  and  several  of  the  com- 
panies show  for  189ri  the  largest  February  earalagj  on 
record. 

•ABBOMa  or  NOBrBwaarBBB  libbb. 


JMriMTB. 

1888. 

i 

831.388 
3RJ80 

3^08.480 

LtlTMO 
143^188 

1.1441BI8 
U4J88 
IMllSa 
•1483 

1880. 

37ii.ia» 

34TJ88 

l.»t7.8IS 

LKI01888 
I3«JMI 
aSBAtS 
1SL878 
1181388 

masa 

1884. 

1888. 

1888. 

T~ 

830.407 

374.  lot 
3,301,103 

I3l.3r3 
1.331.13V 

141.308 
1.018.0U 

1608*3 

iei.7ii8 

130.7^8 

1881. 

»ul.08«.B.aito. 
Ckl^SkWoM.... 

-TMaJULaakP.  > 

Mu««B.a)«<>..  ( 

CBM.  K.  I.  a  PM. 
OBtiaWSBAU. 
enatKortfesm.. 
lOMOMMnI 

S(.PaBiai>alBU 

1 

8a8,883 
188.188 

^laareaj 

1.834.781 

tmjrni 

I81M3 
133^838 

84.808 

6.3'l8.383 

S 

386,833 

847,647 

tl81.«l8 

113,407 

i.aa«w;«5 

US.308 
880,840 
140.183 
U8,875 

Ulk7« 

S 
888,881 

saajsi 

1.B78JS8 
U8488 

i.oa8.8n 

114,884 
818,088 

14SM8 
118.878 
88440 

To««l  

kJOBAS 

•JOai67 

\«8e.Mi 

8!06«.18; 

4.a87.8S« 

Sonthem  roads  seem  to  come  next  aft^  N'lrthwest- 
em  roads  in  point  of  favorable  results.  N'otwitastand- 
ing  the  reduced  cotton  mivement,  the  AhStmi  Great 
Sonthem  is  the  only  road  in  that  group  a-noug  thosa 
reporting  to  as  which  shows  a  decrease.  The  follow- 
ing  compares  the  earnings  for  eight  roads  for  six  yean. 
BA3un»aa  or  aooiaaBa  aaoar. 


fMnMT*. 

1888. 

isaSk 

1886. 

1888. 

1888. 

1881. 

8 

8 

3 

8 

3 

s 

CMcaokto..  ... 

najst 

•4^048 

003^7 

780,838 

781473 

mai«78 

KaB.r4(«B.*Blr. 

•88.3a> 

aS7,7U 

83,401 

101.066 

100.387 

84488 

UmlOT.a  NuhT. 

uaaass 

U84.M0 

MSLlSr 

1317,68« 

1.78»,418 

1488.781 

MoaphteaCbw.. 

11*1000 

78,sn 

83.36* 

13^83a 

134.S>I8 

138480 

MokUoaOMo.... 

SS8AI8 

1*1,088 

sa«.i87 

r4.888 

304.414 

387,886 

Ka^ChllttLU 

41843T 

310;888 

3474U 

488301 

484,707 

I3B34BS 

Hortelk  a  WmI.6 

888.S« 

•461.438 

361, 188 

706.4W 

nojaat 

03\e84 

•omIhmnHmtr.. 

1.487474 

1.8«lja8 

1,418,488 

1406413 
4jB3a41l 

1.8)7,483 

uiassa 

»OUI 

540U.I4.t 

4.nM,8U 

6,048.081 

6.810.684 

6403.188 

bOT*  for  IMM  Mid  IHW  an  almplr  Ua*  totals  of  tba  aarnlOBi  for  tb  0 
of  tbo  aaata  ••  r«pnfM4  in  tb*  waakir  ratnrna :   tb*  montb'i 
If  laowa  lb*  ir40tLlt_»itlinaHiq*K*  aoaalilarabir. 


■a4la«lBS*tb*  llwbotbfn  l.aTln«tnii  a  Bit  Han<lf  roiil  In  thla  r**r. 
i*Bimil1i*to,  aam*  w  for  tbia  raar:  aotoal  aarnioca  war*  lanar . 


_  Valtoya  N*ir1SaBtaad  aad  Sbaiiaoduata  Vallar  for  all  lb* 

IWiOlinia 

la  the  8oathwest:;ra  group  the  losses  are  a  little 
more  numerous,  but  even  in  this  section  there  are  only 
four  roads  which  run  behind,  against  fifteen  roadi 
with  gain*. 

BABBUOS  or  aOOTHirBaTBBa  ABOCr. 


noriMry. 

180*. 

1886. 

1884. 

1888. 

.180*. 

1S81. 

l>*a,*IUoOr. 
IaU10t.l(o.l 
C4Xr4.ail.* 
l<o.E.aT*x. 

St.Jaa.aar.1. 
8tX.So*tb«. 

r*Ba*a  pm. 

• 
6«4a8 

J^Z 
•830488 

818.t8l 

1.7D140<- 

•48.100 

437.300 

616414 

4,«B3iT73 

S 
488.700 
818488 

707,1W 

1.008.0n0 

48408 

381800 

488487 

4,3681381 

a 

483.140 
8l<.n)8 
I8I.1U 
031.470 
l,*M.t71 
84.876 
838,180 
68*488 

4.381.4*8 

* 

870,378 
334.480 

4a74»i 

641,319 
8,116.662 
106.704 
UI408 
878487 

* 

701.303 
3*8.71* 
18a43« 
8X6486 
8408483 

e3,e-<8 
ruBo 

884.387 
l.St7.4i» 

s 

3884U 

8*1488 
613,088 
807438 
U8843e 
13408 
347,040 
307.388 

»B83L 

3468,087 

4,8t7,Ul 

*nm>*an. 

f<M8»a*luof 
i*«aaa*llr« 

Ik  of  rabm 
MKanaaaC 

leaafftlM 

%ry  notr«ii 
1t7  aioton 

art*(| :  t«k«ii  aatni*  v 

not  l-dodwlforino' 

i  In  UM  wmMt  rstarr 
■848*  8B1U  08—18  MO 

laat  raar, 
e  Currant 

lasdlKU. 
Uwaamin 
la  1  tb*  mot 

BiTtrSor 

sa  (or  tb  0 
Ih'aaar*  . 

484 


THK    CHRONICLK. 


V   u  LXII. 


The   trutk   Hue   roads   record  ouly  inotioritte  gaiut, 
thoagh   we  have  no  returns  from  the  E-ie,  the  Penn- 
■jlrania  and  some  other  large  systems. 
A  Ohio  Southwestern  has  a  small  lo^a. 


The  Baltimore 


BABimtOS  OF  TBOKK  LlilKS. 


18M. 

ISM. 

ISM. 

18M. 

18W. 

1801. 



« 

1 

1 

1 

s 

( 

B.A0.8.W 
OlkAMlM. 

{     iTS.OOS 

«s«.i8e 

4M,«t7 

(    SOLSil 
(     86a.»6B 

iio.s7e 

838623 

170.374 

sos.pes 

c.ac,*»ti. 

»n.Mt 

»70,MI 

87«.SM 

M1.8W 

I.10».i»t 

086.695 

S.T.ofCuit 

l.l»XOIt 

1.13».W8 

tiiS-WT 

1.S80.15J 

1.41J.808 

I,80».277 

Cb.AQ.T.i. 

Z!tS,01S 

IM.S't 

XOCMT 

M1.06T 

81W.977 

2«9.r.43 

D.a.II,kMi 

S?.l»l 

M.M(I 

«6,778 

78.811 

W.815 

8-.'.a47 

H.T.C.4  H.f 

3,J08.IMJ 

*,«».(»' 

S,003.MI 

8,t8S.0»2 

8,505.4  li 

3,020.:)85 

Walwth.... 

M3.»(l 

8M.U0 

8(l«.4(» 

l.oin.sie 

l,08i,86( 

84«.e31 

ToUL 

7.«ao.tu 

«.<U8.8S1 

«.:«.«» 

T.4M.<1«« 

8.047.0(10 

7,10».017 

4Ino!a-lM  R'>nie  ^«*«rtown  JkO^deaabarv  for  all  tbe  jears. 
t  Puur  weeka  lo  Februarr  Sl>. 

The  Other  roads  in  the  Middle  and  Middle  Western 
States  (liside  from  the  trunk  lines)  show  a  somewhat 
larger  ratio  of  gain  than  the  trunk  lines,  bat  the  losses 
are  more  numerous  than  in  any  other  group.  In  fact 
13  out  of  the  whola  2i  roads  reporting  decreases  are 
found  in  that  group,  these  13  comprising  a  gool  many 
bituminous  coal  carrying  lines.  In  the  following  the 
improvement  over  1895  is  about  8^  per  cent. 

■ARiniios  or  mODLK  kHO  kiddlb  vtbstbbn  hoads. 


Ftbruaty. 


18SS. 


Ann  Arbor 

BaS.Bocta.«Plct. 
OklaHtoftBait.111. 
flUa.*WMtMloli 
Ool.  H.  V.&Tol.  . 
DtCLatuliuftNo. 
■TanaT.^  Terra  H. 
lUnt&P.  Man).... 

ST.Rap.ifclad 

lUlnola  Central... 
UUcaKrte*  West.' 

laODB  laland 

Loii.Rrana.A  Si.L. 
L(mlt.N.A.*RhlcJ 
H.  V.  Out.  *  WesL 
PltUb'K*  Wesfn.' 
8t.L.  Alt.AT.  U.. 
Tola  Ohio  rem..' 
Tol.  Peo.  i  West. . ' 
lol.  St,  L.  A  K.  r. 
WeaUN.  V.  4  P».. 
Wbeel.  A  L.  Rrle. 

■"T60U 


« 

88,8  7 
208.871 
SC«,7tO 
all2.24( 
S0II.7SII 
a««,»27 

85,871 
221,408 
20i,«^» 
l,671,«8i 
281.184 
IB  1,281) 
117,181 
210,615 
2ll',7e6j 
1«0,1>5S 
10i,5l7 
13^,183 

82.343I 
l.'S.Ml] 
200,800' 

«l,86!l 


i8»5.    I    iset.    \ 
»      1' 

81.433 

209,M1 

281,818 

118,44a| 

171,l<i» 

75,190 

81,179 

208,S12 

173,0.8 

l,428.ai0 

23;,017 

19B.762 

IIO.CIS 

174,9081 

22l,8l'2 

12-1.468I 

111,821 

104,085 

68,106 

87,Bai 

1P6,«SS' 

86,i>l; 


t  I 
09,3  .'3 
1>*1,734 

S8J,710' 
al  04,908 

i;b,4B5' 

a73,930, 
75,410 
18-,S3S 
191,9  )7, 
l,416,30l' 
(«l,512 
182,8^5 
101,  6» 
194.203 
828,<^02 
166.686 
106.  MO 
126,845 
72,209 
111211 
iOi.'00 
99,70! 


1,9»I,810  '4,6B8;6^2 


4,5.9,366 


1893. 

1892. 

t 

S 

83.683 

74,619 

232,8(9 

230,39.1 

316  659 

296, 92.' 

125,988 

143.(85 

248,.'>6! 

221,630 

85.830 

91,878 

B}.0£B 

9^338 

203,128 

258,278; 

192,144 

241,445| 

1,452.191 

1,S70.103: 

239,?04 

2113,325! 

2J)0,98» 

233.53(> 

lii.S^-i 

88,763 

2!4,1<12 

223,«1 

2il,-B6 

217,821 

182.182 

19.-',0P6 

127,653 

122,4(9 

167,726 

126,378 

7.3,423 

^3.84e 

lll.-(47 

162,032 

256,118 

266,449 

109,-91 

97.831 

6,2>2.443 

6.292.28f 

1891. 

( 

70.054 
180,365 
278.409 
121,980 
18. 170 

83,043 

8«,938 
226.  <se 
218.213 
1,408.310 
226,R3i 
21<t,8!)4 
IIJ.IIO 
184,49: 
200,.  8B 
147,291 
116,'>t8 
119,31.1 

74,332 
114,76 
213,:;6 

87,132 

4,696,020 


•  Flmres  here  f.jr  189)  and  ISlJareslmaly  the  tot.»lsof  the  eirnlnM  for  the 
lonr  weeltsof  them  mth  *s  rep  wted  In  tne  weekly  retttrns;  the  month's  earn. 
Iwa  asuill/  etc  <el  the  weeklr  estimates  quite  conalderablr. 

In  the  Pacific  group  we  have  returrs  only  for  the 
roads  in  the  extreme  North,  namely  the  Canadian  Pc»- 
cific  and  the  Northern  Pacific,  and  both  these  have 
large  gains  both  in  ratio  and  amount. 

BARHINOS  0»  PAOIFIO  BOADS. 

Ffbrutry, 


Ou.  Padao 

Rortli'D  Paciao 
Klo  Or.  Weat'n.. 

ToUU 


1896 

1895. 

181'4 

1893.           18M. 

1891. 

t 

1.32(000 

1. 180.813 

160.230 

li.684,813 

« 
992,032 
V38  6a6 
132,3  '0 

20 '2,938 

t 
1.154,262 
81.5.847 
180,731 

iSoo.oso 

»                   » 

l.£60,':2:l    l.«6.36» 

l,18>,9u|  1,638,018 

147.921'      162.362 

1.338.191 

l.ieC.BSd 

153.3  5 

2.501.155    (1.156,749 

2,861,870 

0R08B  EARHIMGB  AND  MILEAGE  IN  FEBRUARY. 


Mmmtof  Boaa. 


tfnuK  Karning* 


Alabama  Gl.  Suutli'D 

Ann  Arbor 

Atlantic  A  UaoTllle. 
liiil.  Clirs.  A  All  .. 
8«ll.AOhlo8outh«. 
Blrm'ham  ft  Atluntio 
BrooKlyn  Elpvalprl.. 
Buff.  Rooh.  A  PIlUb  . 
Burl.  I'Rd.  R  A  Nu... 

Canadian  Paoltir 

Oaiolliia  Mlliaml 

Oheaapciiae  A  Ohio . . 
QtiM.  O.  A  8o.  Wost'n. 
Chle.  A  Kaai  Illinois. 
OUo.  Great  We«t«ru.1 
Cblo.  Mil.  ABt  Paul. 
OUe.Pno.A8t.L.oult. 
Ohlo.R  lal.A  Pito... 
OUo-ftWeat  Mirta... 
On.  Oeor«.  ft  Poita.. 
On^Jack. ft Maok  ... 


1896 
10  ',09 

i'e,xo: 

4M3' 
V3,U3 
47-.0O 

1,8.'9 
139,8^4 
aO-<,671 

1.3'J  4.000 
R.ft79' 
77B.HH4 
1M2.I6.I' 
aP6.7>)n 
387.20" 

2,305,6-<0 

l,ll7,ftS0 
4.'>-)8 


189S 

i 

108,010 

« '.Hos 

■27..^0i' 

11.224 

488,  i8« 

1.116 

1106,8(7 

Ill,7.'»4 

27. .-^3, 

892,'  :42 

2,183 

616,94> 

I6.'..306 

2*^4,710 

247,'63 

1,U27,IS12 

6^,269 

I,0l0,.'i2» 

104."08 

4.111 

43,0J8 


Inereait:  or 
Dtertcut. 

S 
-7,019 

+  l7„^ol 

+  I2,6i' 

:  u,Hi9 

—10,18 

+  713 

— 58.9H3 

■(-''6.937 

+  7.'<,0.)<i 

+  331,968 

v:<.39(i 

+  129,71(1 

+  26.8   4 

+  !2.070 

+  139,9.17 

+378,  ISh 

+  16.IK9 

+  107.(f2.5 

+7,138 

.^al 

+i\89; 


Miltao. 


1896      18»5 


29S 

307 

285 

Si 

9.il 

22 

20 

344 

1.13t< 

6.391! 

1.3<(0 
398 

r>i\ 

922 
6,161 

22:1 

3,57 1 1 

575 

4'J 

84h: 


295 

3. .7 

2S,'i 

8S 

921 

2i 

•^0 

334 

1.131 

6.3'27 

5S 

l.36n 

39-1 

516 

92.^ 

6.148 

2'22 

8.571  I 

575 

4-2  '. 
84  ^4 


t»mt  of  Roaa. 


Cln.N.O.ATex.Pao. 
01nn.Port.siu'th  &Va. 
Clev.  C'aniou  <fe  80... 
Olev.  Clti.Cb.A8t.  L.. 
Clev.  LoriiliiiWhecl. 
Colorado  .Midland  .. 
Ool.  Hoik.  Val.  &  Tol 
Ui)l.  Bau'kv.  A  Hock.. 

Oolusa  A  Lake   

Denv.  A  Rio  Grande.. 
D.  Moines  No  &  West 
D.  M.nu.i.HAKiin.  C.. 
Det.  Lans'K  A  North. 
Dul.  80.  .Shore  A  Atl.. 
Blelu  Joliet  A  East.. 
Evansv.  <K  Indianap 
Evansv  A  RlcUiii'd.. 
Evansv.  a  T.  Haute. 
Flint  &  Pere  Murq.. 
Ft.  Worth  A  Rio  «r. 
Oadsdt-u  A  All  Uu. 

Oeot<?ia 

GeotKiH  it.  Alaliama.. 
Ga.  South.* Florida 
ar.Rapid.4  &  Indiana 

Clu.  Kl(^h.AFt.  W. 

Travef.*e  citv.  .  . 

Musk.  iir.R.&  Ind 
Or.  Trim  k  of  Canada! 

Ohio.  A  Gr.  Trunk. I 

Det.(Ji'.Hav.AMll.t 
at.  No.-S.P.  M.  A  M 

Eastern  of  Minn  . 

Montana  Central.. 

Gulf  &  Chica^o  

Qumestou  &  Shen  .. . 

IlUnols  Central 

Internat'l  &  Gt.  No  ; 
InleroeeaDio  (Mei.i' . 

Iowa  Central 

Croa  Rail  way 

Kanawha  &  MIcb 

Kan.C.  Ft.  8.  &  Mem  . 
Kan.  C.  Mem.  A  Bir. . 
Kan.Cilv&N.W.    ... 

Kan.c.A  Beatrice.. 
Kan.C.Pittab.  AGult 
Kan.  Cliy  9ub.  Belt.. 
Keokuk  A  Western 
LiakeErieAlI.  &80 
Lake  Erie  A  Western. 
LehUh  A  Hud.  River. 

Lionif  island 

Los  Angfles  Term.... 
Louisv.  Evaus.  &  St.L 
Loulsv.  A  Nashville.. 
Louisv.  N.Alb.A  Chic 
Loulsv.  St.L.  A  Tex.. 
Macon  A  Birmintf'm. 

Manistioue. 

Memp.  A  (3harle8t'n 

llerleau  Central 

Mexican  National.. 
Mexican  Railway'... 
Mexican  Southern*.. 

Minn.  A  St.  Louis 

Mtun.si.P.AS  8te.M. 
Uo.  Kaii8.ATex.svs. 
Mo.  Pac.  A  lion  Mt  . 

Centr.il  liranch  .. 
Mobile  A  Biroi'gham. 

Mobile  .V  Ohio 

Nash.  Chat.  A  81.  L.. 
N.Y.Ceu.  AHud.  Rlv. 
N.  Y.  Out.  A  West.... 
Norfolk  .K  Western. . . 

Northern  PaclHo 

Ohio  Klver 

Ohio  River  &  Char... 

Ohio  Southern 

Peo.  Dec.  A  Evan.^v. 
Pitts.  Marion  A  Chic. 
Piltsb.  Slien.  &  L.  E.. 
Pittsb.  A  Western..  . 

Piltsb.  Clev.  A  Tol. 

Pittsb  Pa  A  Fair.. 
Quin.  OiuabaAK.C. 
Rio  Grande  South'u. 
Rio  Grande  Western. 
8a(5.  Tuscola  A  Huron 
St.  Jos.  A  Gr.  Island.* 
St.  L.  Alt.  *  T.  H  ... 
St.  L.  Kcunett  A80.. 
8t.  Louis  South wes'u. 

St.  Paul  ADuluth 

San  Fran.  &  No. Pac. 
8her  Shrev.A  .South. 
80  Hjvpo  A  East'n. 
Southern  Railway.. 

Texas  A  Paeitlc 

Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  West' n 
Tol.  St.  L.  &  K.  Cltv. 

Wabash 1.. 

West.  N.  Y.  A  Penn.. 
WheoL  A  Lake  Erie.. 
WUcoasln  Central.  . 


0roM  Mamingi. 


1898. 


1895. 


264,600 

18,8  ■>:< 

44,790 

972,052 

92,><SU 

14>',75( 

2o9,736 

6A630 

1,1»0 

502,300 

39,i24 

9,235 

66,927 

11.M20 

101,750 

20,8.(0 

6,*(78 

85,«71 

221,406 

29,031 

799 

1^0,0^5 

47,>'9 

73,117 

160,492 

31,944 

3,391 

IK.oii 

1,152,073 

233,0 1-3 

57,191 

880,310 

12 -,57(1 

143,9J9 

3,391 

11,»(H 

1,571,288 

249,187 

l'Z6,6iK 

164,957 

3,889 

35,4  9 

330,88 1 

95,3;i9 

20,4 

70 

51,361 

21.02 

•.!8.9S3 

5,93 

264,181 

34,134 

191.269 

9,63tf 

117.183 

1,^95,89 

219.514 

33,<>S0 

",40i 

10,015 

1  ie,"ou 

7/5,422 

357,459 

189,113 

3:i.l5i< 

146,368 

242,s:j3 

91 -.094, 

1,645.00 

66.000 

23.'256 

290.019 

419,3  47 

3,2(16  611 

218,7.^5 

829,505 

1,10(1,84') 

65,158 

19,454 

6 ',711 

65,118 

3.475 

41,3S4 

97,758 

49,988 

1 3,'20 

22,li9 

35,21 1 

150,2  'O 

8,  'l? 

40,159 

I115.517 

4.0S8 

427,300 

91,846 

50,953 

21,210 

1,114 

1,4S7,S74 

516,621 

132,163 

82,343 

128,924 

9.!6,270 

200,800 

91,6^3 

291,'(34 


[neraue  ot 
Dterttut. 


239,847 

l'(,485 

41,287 

971 1,9  J I 

79,6)1 

109,032 

179,4  95 

65.787 

1,200 

486,700 

22,839 

5,74j 

73,930 

1^0,847 

83,867 

23,565 

7,0«8 

75,410 

167,333 

29,821 

533 

89,056 

30,767 

57,5':  9 

153,473 

30,320 

3,16- 

7,946 

1,13  .S2- 

186.384 

60,31)6 

683,973 

9>,i:46 

110,464 

2,694 

>-,i.04 

1,415,304 

240,559 

137,633 

121,876 

3,468 

25,017 

298.812 

67,713 

17,105 

106 

38,339 

14,194 

26,270 

6,542 

261,512 

3I,11H 

182.69 

14,808 

101,169 

1,361.941 

1  '4,'^03 

29,015 

5,97>' 

8,792 

79,837 

6-f9,il0 

322,33 ! 

195,78 

28  571 

112,'i3ri 

1H0.014 

797,157 

1,561,0(10 

44,000 

20,6-0 

23 1 .033 

340,s32 

2,966,699 

228,6'> 

«>  1,632 

938.696 

46,774 

12,111 

58,24'! 

71,409 

3.335 

33.685 

87,296 

5l,9K3 

14.4'26 

1 7,246 

26,5  (7 

132.30 

9,260 

38,860 

106.2'50 

2,457 

332,600 

88.083 

47,517 

23,101 

174 

1,261,908 

489,627 

12-4.641 

72,209 

111,261 

844,530 

208,700 

99,707 

253,717 


+  24,753 

+  3<i8 

+  503 

+  1,12 

+  12.959 

+31,718 

+  30,241 

+  6,893 

—  100 

+  15,600 

+  16,385 

+  3,492 

—7,003 

+14,273 

+  17,883 

-2,735 

— 4l> 

+  10,'2Cl 

+  51,073 

—790 

+  2B6 

+  6((,999 

+  16,((29 

+  1\5(>8 

+  7,01 

+  1,621 

+2.3 

+2.066 

+  l«.'J.O 

+51,«29 

-3,11' 

+  196.3.17 

+  27,43 

+  33  475 

+  700 

+  3,496 

+  155,981 

+  8,S' 

-11,017 

+43,081 

+  412 

+  10,392 

+  32,051 

+27,616 

+3,313 

—30 

+  13,'.2 

+  ',828 

+  2,713 

—610 

+2,67 

+  3,016 

+  8,574 

-5,169 

+  16,(114 

+'230,955 

+  '8,312 

+  1,03 

.r  1,421 

+  l,'223 

+  36,163 

+  86,012 

+  35  1-2- 

-6,674 

+  3,5(7 

+  34.138 

+  .12.819 

+  118.1^3 

+84.0110 

+  12,00. 

+  2.576 

+t9.01h 

+78,505 

+239,9   2 

-9,877 

+177,87 

+  222,037 

+  18.3-4 

+7,343 

+  1.16) 

-5,9  '1 

+  140 

+  7,6rt» 

+  10,46  2 

4,>i7ft 

-1.2   9 

+  4  883 

+8,677 

+  17,90  1 

—  1,J43 

+  l,'29vl 

—713 

+  1.631 

+  14.7..O1 

+3,763 

+  3,436 

—1,894 

+940 

+205,63 

+  26,997 

+  5,5  IH 

+  10,134 

+  17,663 

+81,740 

—7,900 

-5,014 

+41.217 


1396.     1895 


Total(128  roadai.  .l85.2i7,181  3l,058.olol+4,i99,171  93,41l|  93,050 


336 
111 
210 
1,850 
19i 
350 
329 
273 

22 
1.666 
15' 
112 
334 
582 
137 
156 
102 
167 
637 
146 

11 
307 
265 
285 
436 

86 

26 

37 

3,512 

335 

189; 

3,720 

72 
25() 

62 

95 

2,888 

775 

531 

497 

20 
173 
954 
276 
153 

2 
339 

35 
148 

61 
725 

90' 
39 

50 

372 

2,966 

537 

166 

97 

44: 

330 

1,860 

1,219 

321 

227 

370 

1.175 

2,06jI 

4.9<6 

38-1 

149 

687 

902 

2.396 

477 

1,5711 

4,497 

2151 

207 

226 

334 

■25 
18' 
227 

77 

6( 
139 
180 
52 

671 
445 
23  ^ 

20| 

1,223 

248 

165 

15'! 

37i 

4,6(9! 

1,499 

367 

217; 

451 

1,935 

643 

247! 

9181 


•  For  three  weeks  only.  t  For  four  weeks  ended  February  29 

:  Earnlnca  of  Ualv.  Uons.  A  Henderson  are  excluded  for  b  Jth  years. 
11  EirnlM«sU8tyeir  were  heavily  iuoreaaed  ay  the  strifes  oa  tha  sur- 
face roads. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  FEBRUARY  29 


Samt  of  Road.  189S. 


Alabama  Gt.  Southern..  221,9.36 

AnnArbir '  170  "'291 

ftflantlo  .S  Daaville    ...  /'»!877i 

Bait.  AO.  Southwest  ...'  ■'■'I.imI 


1895. 

a 
2  10,54 ' 
152,>,97 

6i,9l5 
9(2.215 


Inereaie.     Deereaie. 


18.4321 
13,96  i 


18.601 


18.061 


lf<BCH  14    itni«.j 


TUK    CHRONICLE. 


485 


Bait.  Chi>«.  A  AlUolie. . 
BlnntDiibain  A  A'lantic 

Brooklfa  Elera'etl 

BaM.  Booh.  A  PltuDare. 
Boil.  CmL  Bap.  A  No... 

Okaadlan  PacISe 

Ckaaapeake  A  Ohio 

Obctap.  A  Ohio  Southw . 
cue.  *  Banli  lulooU.. 
Ohio.  Oraat  Weuern. . . 
Ghto^MUw.  A8t.  Paal.. 
Cklo.  Pea.  A  81.  LoaU. . 
Ckle.  BoeklaLAPM... 
Chle.  A  Wert  MletaUpui 
CU.  UeoiK.  *  Ferteath 
OIn.  Jaokaon  A  Maek. .. 
Otii.N.O.  A  Tezaa  Pae. 
Clna.  Porta.  A  Vlixlola. 
Clerelaod  Cantoa  A  9o. 
OtoT.  Cln.  cue.  A  8t.  L. . 
Ctorr.  Lomln  A  Wheel 

Oi>lor«<]o  Xlillaod 

Ool.  Uuck.  Val.  A  Toledo 
Col.  Sao'kT  A  Boeklns. . 

Coliua  A  Lake- 

Deav  ARloUrande 

Uee  Molnee  Nor  A  Weet. 
Dee  MulBce  A  Kao.  Citj 
Det.  LasalnirARorth'B. 
DoL  80.  Shore  A  AU.... 

B1<ID  JoUet  A  Kael 

BTanir.  A  IndlaaapolU 
BraaiT.  A  Klohmoad... 
Braur.  A  Terre  BauM. 
ninr  A  Pare  Maiaoeue . 
WV  Worth  A  Bio  Oraode 
Oadwiea  A  AUlla  Uo 


0«or4la  A  Atabamt 

Oik.8oaih'BA  nortda.. 
0r.  Bapida  A  ladlaoa. . . 

Cln.  Bieh.A  PLWarae 

Ttarena  CItr 

Miu.  Ur.  B.  A  iDrt... 
Or.  TruDk  of  CanMla'. 

Chle.  AOr.Triokt  ... 

DekOr.  H.  AMilv.l. 
«f«M  Nor.  Bt.  v.  ILA  M. 

raelMB  or  Mlnneaota. 

MmMaaa  Oealral 

eaU*Ohl«MR> 

BoaaaMB  A  Bheaaad'h 

DIlMlaCnNral 

lak  *  Oraat  MarlAara. . 
iDtereceaale  (ll*x.i*... 

lowaOeotral 

IroB  Ballwar 

Kaoawha  A  Mlehlna.  .1 
lUaaae  C.  ri.  a  A  Me<a . . , 
Kan.  CItr  Mem.  A  Bir. 
KaaMaUtrAN.  W 

Kaa  CllT  A  Beatrloa. 
Kbb.  atf  Pitte.  A  Uoir. 
Kaneaa  Cllr  «ab.  Bell 

Keakttk  A  Wealem 

U  Kria  AUIaoeeASo.. 
Lake  KrtoA  Woalem... 
Lahlch  A  BudMB  Blrer 


Ollll* 

"   M.. 

5jr 


Loa  Ant  elee  Term 

bsoiar.  ETaur.  A  St.  I. 
IxMlerllle  A  NaahTlIU  .  t 

Ln V    ^■'-    •--■•-'-- 

I.. 
M. 

M*iii»iifiu.'  ............... 

Maapua  A  Ohanaetoa. 

Kaxloaa  Central  

MexleaBVaiin^n- 
Mazleaa  Bai; 
Meitoan  nnn! 
M!- 
M 

lin    1  .11  in<'  .V  I  roll 

Cei'Iral  Rraorb 
Mobile  A  R>rmlnirh!ia 
Mobile  .'. 
iraehr. 
N.  Y.  C 
B.Y.ODiano  A  ***»«i"n 

Norfolk  A  Weatara 

NorUtem  PacUle , 

Ohio  Blrer 

Ohio  BIT.  A  CharleatOB 

Ohio  Soulbem 

Peniia  Dee.  A  BraaaT. 
PliUb.  Marlon  A  Chle. 
Pttub.  Sbeo.  A  U  Erie 
PntiilMirit  A  Weaiem... 

PllUb.  iVve.  A  rul.. 

PtiUI).  PslDee.  A  rpt 
Qalnrr  Oaaka  A  K.  C.. 
Bio  Uraa4«  Baolhan. . 
Bla  OraMto  Weiiti>ni 
■•a.  Tnwola.k   iT 
acJoa.AUr' 
■t.  U  AILA  T  i 
•t.  U  Keaoeit  *  ■">,nit 
•I.  Loola  Sontbiieatrrn 

•I.  PboI  A  Dnlatb 

•aa  Praa.A  No.  PaelOo 
•haraaa  ahrevs.  A  8a. 
Suaih  BiiT>iii  A  r.  ifn 
••nher 
Taxae  •'• 

TMa4a.v  iral. 

IMada  r««rla  A  We«t'B 
M.  It.  U  A  Kao.  Citjr. 


1S96. 


S 

49.293 

3.»s« 

301.334 

484.S!iS 

743.9ti, 

3.798,79^! 

1.7163081 

39!».1^5' 

6<t2.7SOi 

745,807; 

4.63S.3<'2l 

167.074, 

2.cOi.43!S 

227,«» 

0.660 

1U.3»<> 

540.600 

40,4<>« 

89.683 

2.074,774 

184.S1W 

S93,S80 

41S,37V 

19a.8»9 

S.00O 

1.071.866 

7«.4aT| 

19.S30I 

I4<.48^! 

S'7.9361 

200.09  .f, 

46.917 

13.4311 

177,16«; 

'448.706 

66.850 

1.76i 

S04.S9I- 

looms 

154.30S 

S08.Sft4 

e4.tla 

7.737 

20.70ti 

3.6.'t3.03l 

M4.9S4 

l8a.«SX 

l,7)tS.73ft 


SM.U7 


f.M8.»«6 

•iMti 

•SS.47S 
Ut,«M 


7B3S3 

sio,s»; 
4  (.99a 

419 
97.0-2 
41.073 
64,431 
l}..f6« 


64.104 

Mt,6»4 

B.3S4.4M 


WaalM  T.  A  Pa 

Wheallsa  A  Lake  Krla . 
WleooMln  Central 

Totaliir7roa4a>....    7I,798.Sai     6»,7d),ia''  8,431.34' 
Bet  l.erea«a I  n,04ft.t7 


1890. 


• 

311.019 

2.210 

414.746 

41».941 

537.940 

2.1e3.06>« 

1.433.052 

343,236 

61>l,6«? 

494.679 

8,831,90(1 

l3H,859i 

3.13.5,419 

313.910 

8.S88 

95.554 

509.-47 

36,991 

94.486 

8d0t4,545 

tes.a«o 

ftlS.956 
883J8S9 

136339 

3,300 

1.01S.315 

45J63 

12,V32 

156,370 

34»3>T 

164,^Sb 

46,300 

14.17" 

150.142 

SA7,I(7« 

67.574 

1. 156 

187.55* 

•7,178 

138.31^ 

3*S.07« 

69.467 

MM 

15,719 

9,' 97,73 1 

404^6 

iti;M5 

116493 
•.•71 


•«i 


^'^ 


7JOT 
ft»JW 


160.494 

•4,6«« 
98;» 
7«.903 
36.93S 
5>.MiS 
14,»l»4 


1 

1 

10.817 

301.789 

•.M7,MS 

410,701 

96.I63 

13.401 

19.U63| 

166  014 

1,483.453 

•6».3.^9 

•  I6,661 

•6.746 

111.179 

•53.066 

1.7.50.766 

8,397.000 

85.0  O 

4AJ07 

501,702 

739.686 

6J17J68 

505.I37 

1,47»3SI 

l,866.4l 

64,799 

33w904 

134J64 

191.441 

6Jk37 

6l.70-> 

184,8»4 

110,944 

14.361 

»M* 

171.«9» 
17.6  iO 
93,554 

1I3.9»> 

MOI 

87,178 

58,064 

l.>2t 

3.709,964 

1,14«.»75 

3«7,06H 

151.480 

391.704 

1,790.537 

4:5.01' 

1 90,31 

499.93.^ 


11,273 
1,748 


44.614 

189.9»5 

685,730 

388.756 

53,319 

44.118 

251,138 

813, i03 

30,:i5 

165,016 

8,745 

73 

15,696 

80.758 

8.419 


5o,33« 
33.439 
68.4>3 
39.081 


» 
113.412 


5S.8.\1 

t9."74: 

7,808' 

'3¥,930  i 

44.53- 
317 

'87.0361 
100.783 


6061 

106,7951 

>.1,"80< 

•0.971'' 

•-5,l'»4, 

1,651 

!,•«• 

4,96  «! 

•6.8001 

IM^OMI 

t.5«» 


46.713 
83,915 

■'4J67 
•86.105 


90J7I 

511 

•0  667 

•S.S74 

60.478 
9,610 


18.180 
11.1 1^ 
10JM3 

'•MM 

■■*J61 


•6,649 

•17,S6i> 

49,139 

9.978 

9W'' 

3.147 

•9,406 

H\901 

98,561* 

"I'.vii 

60,1.74 

IS0444 

141,017 
199»60 

•0,000 
4,(68 

9II.I0II 
l.«9,966 
£6  .306 

iii'.3A7 

16«,I47 

46,118 

11,188 

10,75» 


861 
33.504 


1.619, 
14.700 
17.762 
10,0.6 

"Y,'li8 
•34.54; 

"'9'.»*4V 
18J5' 
62.75f. 
1S3.A5' 

""4'.90 

77.784 


DEBT  STATEMENT  FEBRUARY  39,  1898. 

The  followiDg  is  the  official  statement  of  the  United 
States  pablic  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  February  29,  1896. 

INTBBB8T-BBAB1NO    DBBT. 


lUUtf 


ItU'rt 
Pay'U 


4li>.rB'dLoaa.lWl 

Conltnned  at  2  p.  o-Q.-M 

4a,  r4ed  Loan. .11107  g.-J. 

4a  BaTd'a  Ceruae'i.  <i.-J . 

Se,lAanoll9«4_....  Q.-r. 

4.7j3  !  «a.I«aBof  l«Si Q.-F. 

4«m«n««»««''4'« 
■'4e  to  Pee.  RR. 


4.V40 
3^0 


12.494 


itmoitnt 

iMIUd. 


4)4it89a000.000 
740jB»5.aM 
49,0t«.1M 
10IM» 

is7.a67,aH 


1.W8.478.0M 


Amount  0«ttt (ladlai. 


R>«<>UrMl. 


tmuaoo 

4M.S9a,lS0 


•4.470.000 
<«6ja».g90 


Coupon. 


teg.s'TB.iBo 


IHMM,mO 


letaL 


tae.a«4.aoo 

S6S.48I.S00 
48,730 

ioo,ooa,oo9 

H7.»67.«ll» 
>3«.81B.17« 


7t6 
'734 


DBBT  OH  WHIOa  UrTHBBBT  HAS  CBA8BD  aUtCB  MATHRITT. 

January  3L      February  S9m 

PBBdad  Loan  of  I8Pl.Butare«8enleai»er*,  1891..    *4iM.0WM        t40f,M0a8 
Oh  debt  nutored  at  Tartou  datee  prior  to  Jena- 
arr  1.  UMI.  and  otbar  lienu  of  debt  eulnred  at 
vartoae  data*  nbMqaent  to  Jaooarrl.  1841 I.MI,I»0  98         1.358  430  38 

of  debt  OD  wbleb  lotaren  baa  aeaiad 

LailtT I1.47S.1MM       Il.4«7.«80a8 

DBBT  BBABIMO  NO  INTBRBST. 

galted  State*  Botea lS4a.aNi.0ia  00 

OMdeaaaad  aotea 54,841  00 

NaUoaal  Bank  Bota* : 

nttimmtin  eaaoaBU.... ...    SUBOH^aSbO 

naatioBal  aaiAoer •l«,»M.<fS  14 

Mi*  amoont  MUmated  a*  loat  or  deetroTBd aji^MSt  00 

g,aw.489  14 

Aoraaauof  debt  beariBe  bo  latareat l!<;s.ll>l.«;«  14 

OBBTiriCATBa  AND  N)T6<  lasoBO  ON  DMPMira  or  roin  and 

UWA0-TBN06B  N01B«  AND  POBOaAIBS  OP  8ILTBB  BULLION. 


5o.< 


44  63- 
86.8.  J 


lai** 
tVeetank 

I* 

OB'ialeflnii 

Amatml 

iMHML 

fl  iM  •■rtMaitas ,.. 

•461.470 

tljUM4l 

(44,000 

14^11,730 

•48.f»>.OI9i  fl4.a84.t80 
8>3.*4B.B43'   SI4.)l77.a04 

M.MSgOOff     a;i,<rT<\OM 

•4  IV«r  OLTUflMMS - 

rMtiflf  t—  of  naiifwHiiii         ,,,    ,, 

108.074M>   iaa.iu>jaa 

•A3a.S31.379 

•4M7l.7ai 

1018,1';  8.5ii 

BBCAPtTOLATIOB. 


104 


8.011 

"iisVr 
'ii'.'tii 


«<bntanr0», 
UM. 

Jaananill. 
UM. 

n«fneM, 

• 

«*.au,na«o 
i.a«;.<04M 

•M.4Wl.a79  14 

•  ' 

T47JM.MaOO 

i.8?a.iao  38 
•ia,ao3,«0»  ^4 

1 
L  7S.«St,8»0  00 

Oab4 .«  wbieb  IBU  bM  eaaaed. 
DaMbaarinaao  laiweet 

n.0M0  0O 

0.  110.338  :• 

IliMBli  iif  liilmn  ml  bob- 
tBMNMkearuwdBM  

BB  eanal  eaonat  of  eeeb  In 
thsTreaearr ... 

1.I90.7;4.47*  40 
U6.ftSlJ7*00 

1.1S4,B0«.O1B  80 

t«i.543,;79  OV 

1 .  7>,ia8,«aa  w 
u  3.t«i.ooo  00 

muBBll  of   debt.  IneladlBi 
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Stock  UxcHAJtaB 


01V/V-.   ^^^^^.v-   Caj^LRINO-UOOSB   TBANSAOnONS,  —  The 

rabioiDed  etatement  include*  the  transactions  of  the  Stock 
KxchanRp  ClparinK-House  from  March  2  down  to  and  incluO- 
ioK  Friday,  March  13;  also  the  agKregates  for  January  and 
February  in  189<l  and  1895. 

ttOOL  BXaBAHaB  aiMAMima  ROOSI  TSAHSAOriORS 
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488,500  28,800,000  372,600 
321,400  17,900,000  414,700 
84,100  4.600,000  75,900 
57,300  3, 100,000  77,900 
47,100  2,500,000  44.600 
65,000  3,300,000  79,100 
74,800     3,900.000     57,700 


iyit.wk.. 3.695,300  218,300,000 
irklaat]rr4,304,600  322,600,000 


323,300   17,400,000  335,200     1,559 
310,300  20,400,000  480,800    1,560 

The  stocks  cleared  now  are  American  Cotton  Oil  common , 
American  Suf^ar  common,  American  Tobacco  common,  Atch- 
bon.Centsftlof  N,  J,,  Chesapeake  &  Ohio,  Chicaio  Burlington 
ft  Quincy,  Chioa({o  Gas,  Chicago  Milwaukee  &  St,  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
ft  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  ft 
Western,  DUtilliiig  &  Cattle  Feeding,  General  Electric,  L&ke 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  ft  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England,  Ne-v  York  Ontario  &  Western,  New  York  Sus- 
qaehanna  &  Western  preferred.  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
ft  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common',  Wabash  common 
and  preferred.  Western  Union  and  Wheeling  &  Lake  Erie 
common, 

[From  oar  own  oorreBpoiulent.1 

London,  Satobday,  Feb.  29,  1896. 
There  has  been  a  revival  this  weekjof  several  disturbing 
mmors  which,  however,  appear  to  be  entirely  without  foun- 
dation. One  of  these  reports  was  to  the  efifect  that  the  Sul- 
tan, with  the  approval  of  Russia,  France  and  G  ermany,  was 
about  to  raise,  or  has  actually  raised,  the  ques  tion  of  the 
evacuation  of  Egypt.  The  Under  Secretary  for  Foreign  Af- 
fairs, however,  was  able  to  contradict  this  rumor  on  Thurs- 
day evening  in  the  House  of  Commons.  Another  report, 
originated  in  discussions  in  some  of  the  Russian  and  German 
papers,  was  that  Russia  and  Germany  were  about  to  propose 
an  international  conference  for  the  neutralization  of  Deiagoa 
Bay.  It  appears  to  be  a  mere  canard.  Portugal  does  not  de- 
lire  such  a  measure,  and  this  couitry  would  certainly  not 
accept  an  invitation  to  a  conference. 

The  decision  of  the  Supreme  Court  of  the  Transvaal  con- 
firming the  attachment  of  the  private  property' of  several  of 
the  arrested  national  union  leaders  has  likewise  had  a  dis- 
quieting effect  In  spite  of  all  this,  however,  the  general 
impression  is  that  peace  will  be  maintained.  The  Russian 
Qovernment  is  preparing  for  the  csronation  of  the  Czar,  and 
it  is  to  be  a  very  brilliant  affair.  Until  that  is  over  the  uni- 
versal belief  throughout  Europe  is  that  Russia  will  use  all 
her  influence  to  keep  matters  quiet.  Furthermore,  Russia 
is  now  supreme,  both  at  Constantinople  and  at  Sofia,  and 
she  naturally  requires  time  to  consolidate  her  position, 
.  Lastly,  the  Siberian  railway  is  not  yet  completed,  and  until 
it  is  Russia  might  find  herself  in  a  very  awkward  fix  if  she 
were  engaged  in  serious  disputes  in  Europe  and  Japan  were 
to  adopt  a  hostile  attitude. 

But  though  the  belief  in  the  maintenance  of  peace  is  de- 
cidedly stronger  than  it  was,  the  recent  scares  have  checked 
new  enterprise  and  business  generally  is  quiet,  although  hap- 
pily trade  here  at  home  is  rapidly  improving.  The  railway 
traffic  returns  show  a  great  increase  over  this  time  last  year. 
and  the  growth  of  the  Government  revenue  is  extraordina- 
rily great.    Already  there  is  an  increase  of  alxmt  7  millions  ^ 


sterling  compared  with  this  time  twelve  months  ago,  and  it 
looks  as  if  the  total  increase  at  the  end  of  March  willbe  some- 
what over  7)4  or  perhaps  even  8  milions  sterling.  Sir  William 
Harcourt,  when  introducing  the  budget  last  year,  estimated 
for  an  increase  of  somewhat  over  a  million  and  a-half  sterl- 
ing, so  that  already  the  estimates  are  exceeded  by  not  very 
much  less  than  5^  millions  sterling. 

Money  continues  exceedingly  cheap.  There  has  been  a  some- 
what better  demand  this  week.fowing  to  the  usual  require- 
ments at  the  end  of  the  month  and  due  to  some  extent  like- 
wise to  the  fortnightly  settlement  on  the  Stock  Exchange, 
which  began  on  Monday  morning  and  ended  on  Thursday 
evening.  The  account  open  for  the  rise  was  considerably 
larger  than  last  time,  and  the  purely  investment  business  to  be 
settled  was  likewise  much  augmented. 

In  the  silver  market  there  was  a  continued  advance  during 
the  first  half  of  the  week,  due  to  a  considerable  extent  to  a 
misapprehension  of  Mr.  Balfour's  statement  in  the  House  of 
Commons  last  week.  In  reply  to  a  question  he  said  that  the 
Government  would  be  prepared  to  reopen  the  Indian  mints  if 
satisfactory  international  arrangements  were  made  for  rehab- 
ilitating silver.  But  that  has  always  been  the  settled  purpose 
of  the  Government  and  there  is  no  probability  of  a  monetary 
conference  being  called.  The  Indian  exchanges  are  steadily 
rising.  The  exports  of  rice  from  Burmah  are  exceptionally 
heavy  and  there  is  consequently  a  large  demand  for  Burmah 
for  money  to  move  the  crop,  while  in  Bombay  an  immense 
quantity  of  cotton  is  held  in  expectation  of  a  rise  in  price. 
The  India  Council  on  Wednesday  offered  for  tender  60  lakhs. 
The  applications  were  for  about  five  times  that  amount  and 
the  price  obtained  was  not  much  under  Is,  2J^d,  per  rupee. 

The  stock  markets  have  been  quiet  throughout  the  week. 
In  the  early  part,  indeed,  there  was  a  general  decline,  but 
there  has  since  been  some  recovery.  The  movements,  how- 
ever, both  ways  have  been  small.  Everyone  here  is  antici- 
pating a  rapid  recovery;  but  for  the  moment  nobody  takes 
the  lead. 

All  other  departments  are  more  or  less  under  the  influence 
of  the  mining  market  and  thatia  held  in  check  by  the  scarcity  of 
labor  in  the  Transvaal  and  by  the  political  uncertainties  there. 
The  drought  is  at  an  end  and  the  danger  that  water  would  run 
short  has  consequently  disappeared.  The  companies  likewise 
are  making  every  effort  to  obtain  more  labor  and  the  Govern- 
ment has  strongly  pledged  itself  to  assist  them.  The  Chart- 
ered Company  is  about  to  push  forward  the  development  of 
its  territory.  Not  only  has  Mr,  Rhodes  gone  out  for  that  pur- 
pose but  the  company  has  just  appointed  Earl  Grey,  one  of 
the  directors,  to  fill  the  place  lately  occupied  by  Dr.  Jameson. 
For  the  time  being  the  Western  Australian  market  is  neg- 
lected; but  attention  continues  to  be  given  to  the  New  Zealand 
mines. 

In  the  American  department  there  is  a  certain  amount  of 
speculative  business,  but  the  general  public  is  still  holding 
aloof.  The  impression  here  is  that  before  long  the  Govern- 
ment will  have  to  borrow  again;  that  the  last  loau  will  relieve 
the  Government  from  its  difficulties  only  for  a  very  short 
time;  that  gold  consequently  will  be  withdrawn  from  the 
Treasury.  And  while  this  opinion  lasts  it  is  not  probable  that 
there  will  be  any  very  large  investment. 

Consols  gave  way  somewhat  early  in  the  week,  but  they 
have  again  recovered  and  are  now  very  nearly  110.  British 
railway  stocks  and  all  good  securities  are  well  maintained, 
and  there  is  a  considerable  amount  of  investment  business  in 
Argentine  securities.  Money  is  so  abundant  and  cheap  and 
the  yield  upon  investments  is  so  very  low  thacevery  one  is 
looking  out  for  new  fields  that  may  give  a  b.  tter  return ;  but 
for  the  time  being  there  is  an  unwillingness  to  incur  new 
risks  or  engage  in  new  enterprise,  through  political  fears 
only.  The  market  is  as  sound  as  it  ever  has  been,  and  the 
feeling  is  hopeful  so  far  as  business,  purely,  is  concerned.  But 
political  uncertaintyis  causing  a  pause. 

The  rates  for  money  have  been  as  follows : 
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The  foUowioK  atiowa  ttM  qoaatiUes 
naiae  aOoai  to  the  United  Kin«doin  : 


nam,  aqnal  to  qra. 


raw  i»M*.  Cmtt  «PM*. 

iXlifiOO  'i,20B,000 

489.0M  408.000 

9*8,009  903,000 


50.88534S 
19W-04. 
84a.  104. 

90s.    7A. 

of  wheat, 

1995. 
3,140,090 
948,090 
317,aM 


199(-»3. 
91488,031 
10,8M,at7 
18.815,603 

SS,738.>70 
1891-98. 
S*a.    7d. 
f7s.    4d. 

dour  ard 


1894. 
8.577,00,, 

ni.o*o 


■iwUak  rtaaaataJ  .«ark*(»-P«r  CakU. 

Tbe  dally  closing  qaotationa  for  securitied.  Ac.,  at  Londoa 
.unreported  by  oabteaa  fdtowa  for  tfa*  woak  omUnc  Mar.  IS: 


OUrer,  par  os. d. 

OoaaoU.  aaw,  3%  p.  eta. 


Vfeh  laatas  (in  Pwlaifr. 

atak.  T0P.A8.  r* 

Ckoxllan  Paolao 

Ohasapeaka*  Ohio 

Chle.  KUw.  4k  Bt.  PmI.. 

nilnola  Oeatral 

Lake  Shore... .„ 

LoolevUle  *  ITaabTUle. . 

Maaieaa  Oeatiml  4a 

<«.  Kan.  A  Tex.  rom. . . . 

9.  T.  Central  k  BadaoD 

9.  T.  Lake  Krta  k  Weat. 

94  eoaaola.......  ...... 

9.  T.  Ont.  k  Weatrra  .' 
Ilorfolk  k  Weaftt,  pr«r. 
Mortbeni  Paoiao,  prsf.. 

"'  aaylraala 

LkSaad..  par 


tr^f 


prard. 


Oal. 

Matt. 

IW 

wu. 

Atirs. 
81^t 

31'»i. 

aiH 

SP.t 

SHu 

100 

too*,. 

lt9-,« 

109% 

109  "a 

1091,, 
03  63% 

io»s 

109  hi 

189% 

08'38>s 

109:4,* 

03-73  S 

1038O 

103  86 

18S 

18H 

lev 

18% 

18% 

?5^ 

»8S 

MS 

f\ 

67 

17 

17 

17 

16\ 

18% 

79 

TfiS 

79  «t 

79 

79% 

99 

M 

98M 

99  >« 

99% 

181  >■ 

151  >■ 

ism 

1511s 

151% 

84  >• 

AS-^ 

54  •■ 

84 

54% 

73 

78«« 

73 

73M 

73% 

li\ 

Its 

13>i 

n>s 

13% 

100>s 

100>a 

100  >e 

100 

100 

leN 

leH 

18S 

16 

18% 

75  li 

75  >« 

75 

75 

75 

151, 

18M 

15^^ 

1514 

18% 

7I« 

">**    1 

7>« 

7«s 

7% 

17 

17«s 

IT'S 

17% 

17 

5»H 

»s> 

85>« 

5.^% 

88% 

»M 

9H 

8 

8% 

9 

10 

*^    1 

9% 

9% 

r% 

31% 

8l<e 

81 

81% 

91 

■» 

8 

■>\ 

7% 

r% 

ISM 

18M 

ISl* 

18% 

18% 

81»i« 
109% 
.  lOOUi, 
03  87% 
18% 
87% 
16% 
79 
99% 
151 
»4% 
73% 

rj% 
100% 

15% 

74% 
15% 

7% 
17 
»5% 

6% 

9% 
81% 

7% 
18% 


PtMic  Dipotilt 
in  Banlu. 

Book 
CireulaUon. 

TotaiBela. 

Cnrrenry  6s,  Pae.  KB. . . 

5  i>er  otnts,  1894 

4  per  ets.,  Ainded  1907 . . 

4  per  Of  nta.  1895 

Sperets.  taBdedl891.. 

9097.000 

3,53S,0O0 

ll.e60,000 

896,000 

1.068,000 

910.810.000 
12,507,350 

148,613,450 
38.747.180 
93,467,000 

911.307,000 
15,839,350 

160.S(xi.4S0 
34,643,150 
33,550,000 

Total. 

917,458,00ol 

9817,944,950l  9238,402,950 

onfAQK  nT  Ubttko  aTATca  Hints.— The  followinK  states 
uit-nt,  kindly  fomiahed  us  by  the  Director  of  the  Mint.  show. 
the  ooinatre  at  the  Mints  of  the  United  Staton  durintr  the  month 
of  February  and  for  tbe  two  months  of  1890. 


Jonhlesaklss...^. 

9««lda.^ 

aSif  aa«UM.V."riI 

Fhree  doUan 

jturiar  ea^es-.u. 
Dollar* .-.J:. 

rottUcoid 


Standanl  doUan. . 
»IalfdoUan 

()uart«r  dollars... 
■jimaa^^.,. 


Total  aOrer.. 


rtbnuBrjt. 


ruet$. 


99.000 


rakM. 


9 
1,340,000 


nro  Xoittht  1896. 


Flaett. 


Vottu. 


69,000 
1 .500.000 1 


1.340.000 
1.50C,000 


685,775  13.915,500 
'44.800;  334i6b6 
'  S.S40  it',806 


rire 


rotal 
ratal 


1.500,0001 

183.000 
S.008,000 


8.090,000 


4.959.000 


1.900.000 
9.100 


99.180 


9.778,1801 


746,415,14.154,100 
1.90a000    1.500.000 

>ttd'.uo6      'as'.ooo 


1.760.000 

931.300 
4,008.000 


0.538.900 


8,MS.ei5 


M6ft,oao 

48.000 
48,080 


93.140 


15,8n,S40 

Chanobs  in  Lboal  TcNDias  AND  National  Bank  Notbb  to 
Mabch  1. — The  Comptroller  of  the  Currency  has  furnished 
iia  the  followmit,  sbowiotf  the  aiiotuita  of  oatiookl  tiank 
notes  February  I,  together  with  the  amounta  ontatanding 
March  1,  and  the  inoreaae  or  decreaae  dunng^e  month; 
also  the  ohangea  in  lessl  teodara  held  for  the  redemption  of 
bank  ootao  ap  to  March  1. 


K  aitimml  Bamk  Sit— 
Amottat  watsaaiidlM  yobtaary  1, 19M... 

Amount  iMaed  dartak  Febroary 

Amuitat  nattia*  dilag  rabraary.. 

Aaoaat  oatstaadlatf  Mareh  1, 19M*. 

JJ4g^t  Aitdar  Jfo4t$ 
Amooat  oe  depoMt  to  redeem  aatkmal  bank 

notes  Vabraary  1, 1886 

Amotuit  dopoaHad  dnrln*  rebruary 

Aa't  rataaasdaad  bank  notrs  reUred  la  Feb. 


AlBOimt  on  depoeit  to  redeem  national 
bank  not««  Mareb  1, 1^96. 


94.870,084 
1,184,704 


9776,888 

i,iM,9eo 


9913,407,885 
8,685.880 


9317.008,465 

932,417,948 
378,487 


99«,MOU 

'Orealattoa  or  MaUooal  Oold  Bank*,  not  ladaded  la  abore.  988,409 

According  to  the  abore  the  amount  of  letcal  tenders  on 
Jeptwit  March  1  with  the  Trekauiw  of  the  United  8tat««  to 
redeem  national  bank  notes  wm  123,044,611.  The  portion  of 
this  deposit  made  (1)  by  bank*  becoming  insolvent,  (2)  by 
oanks  going  into  roluntary  li'iuidition,  and  (3)  by  banks 
reiuciac  or  retiring  their  circulation,  was  as  follows  on  the 
Srst  of  «kob  of  the  last  Sre  months: 


DtpctUl»p-\    Jfoa.  1. 


^AnoNAL  Ba.nk.4.— Tbe  tollowinic  information  regarding 
national  kMtnks  ie  from  iNe  Ireaanrr  Oepkftment: 

kATioaAi.  aABKS  oaoAinxao. 
9.08*-The  Beeoad  NaUonal  Bask  nt  Ualoatnara.  PeooarlTanU.  C.»i.l- 
tal,  9100.000.    D^rlil  M  Oartioc.  PrettdenI :   Wm.  If.  Bino*. 
Oaakler. 
8,035-Ths  Cltr  Xattoaal  Beak  of  Oraeavlll*.  Tasaa.  Oaottal. 950.000. 
J.  r.  Bolaaa.  PraaMrsai;  J.  Y.  W.  lloicsaa.  OUUat. 
txnvokArk  asikTBaoa  axTSNDtD. 
9.9t4-TlM  rMaer  MaUoaal  Baak.  Palmar,  ltaa«.,  antll  Pebmary  13, 

M*9-Tho  Ooatanalsl  H*Ui>ii^  Bank  of  Tirflala,  lUlnoU.  until  fob 
raary  94. 1916. 


(naolT'atblB. 

Uqnld'c  bks 

KadVanidsr 

sot  <rf  1974* 

Total 


9 

840,619 
4.995,461 

17.781.183 


Dte.  1. 


9 
93,589 


17.648.7M 


Jan.  1. 


904.849 
4.839.883 

17.308.230 


M.ei7.887  33.401 .870  83.01 1  .M I 


ftk.  1. 


9 
899,369 
4.701,653 


Mor.l. 


878,097 
4,663,099 


16,767,037- 16,504,398 
32.417.948133.044.511 


•  Aotot  Joaa  90. 1874.  and  Jaljr  13.  1883. 

IXPOBT9  AND  BXPORT8  FOR  TIIC  SVcEK.— Tho  following  are 
the  imports  at  Ne*  York  for  llie  wi^sk  luidln^  for  dry  »;ooda 
Marcli  .5  and  for  th->  woek  endiat;  for  Kvaeral  murchandiM 
March  0 ;  also  totals  since  the  twginninK  <^  the  drat  week 
m  Janokrr. 

m  tMroan  4T  aaw  roaa  """"" 


ror  Ifs**. 

Dry  <iood«..... 
(Ha'l  moi'dlae. 


1999. 

9t,')42.17l 
13,374,1  lu 


1894.        { 

92,.107,o^•l 
7.3tl5,777 


1895. 

~93,143,940 
6.790,070 


1899. 


TotaL 918,716,293  99.73^,831,  99,893.010 

gitueJatt,!.  I  I 

OrrOoods.....  984,439,830  fH.Ofin,451  931,93T,8A3 

deo'l  niar'dlae.  87,414,877  »4.«77.ai!7  5s,.'i67.3>JX' 


83,390,816 
6,387,704 

99,578,530 

929,580,337 
61,040,086 


Total  0  wsaks,  9133,004.697    978.087.678    990,504,750!   fOl  ,200,41  3 

The  importa  of  dry  goodo  for  one  week  later  will  be  foand 
in  our  report  of  the  dry  goods  trade. 
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The  foUowing  u  a  itatemant  of  the  aKporta  (exclusive  o 
(pMi«)froiii  the  pirt  of  Seir  Yjrk  to  foMiijn  pjrts  for  the 
wMk  andioK  M  ircli  9  aad  frooi  January  1  to  date  : 

■XrOBT*  rBOM  Maw  TOBK  FOB  TBI  WSIC. 


ITortlis  wMk.. 
rT«T.  reported. 

Total  9  weeks.. 


1893. 


1894 


1895 


•fl,3«7,813i 
51,272,<il8 


$7,638,761 
57,411,743 


•8.601,915 
5J,8'*».740 


•.■.7,819.630'   •0^.1W.507    •59.584,655 


1896 

•8,012,827 
01,41^,493 

•69,458,319 


The  followiusc  Uble  ^hoira  the  er^orw  awl  imports  of  soecie 
at  the  port  of  New  York  for  the  week  endiQ<  M  iroh  7  and 
■laoa  J4nu»rv  1,  tW8,  and  for  the  orrjajou  iian  periods  id 
1895  and  1H94 

BXPOan  XHD  nfPOBTS  of  (PBOIB  at  HBW  TOBK 


Oreat  BrtUkln 

FraDoe ■ •• 

Oermanr 

We«t  lodlai 

Mezloo 

Bjoth  amertoa 

▲11  other  ooimtrlee. 


Total  1898  . 
Total  1895.. 
Total  18!>4.. 


Mxport*. 


WMk, 


tlnetJan.l 

•9,650,816 

82«,250 

2,370 

73,449 


1,881,600 


• •13,428.485 

1,814,400    28,637,S4>l 
299.478      5.856,553 


ImporH. 

Week.     \8inetJaH  1. 

"•3,fl49  $11,121,102 

&,770,  2,lo4.850 

....  182,265 

15.015  3,213.135 

5,S93  iai,3S5 

17.950  241,031 

11,OUO|  24,853 

•58.967, »17,107.021 

1,716,252       8.084.217 

206,056'     2,421,762 


Wmt. 

Atporto. 

ImporU. 

Week. 

BinetJan.1. 

Week. 

•487 

"4,449 
24.050 

•28!986 
48,300 
17,219 

BinetJan  1, 

er«at  Britain 

•884,700 



IIII'III 

$984,700 
470,'»60 
731.195 

•9,002.654 

168.000 

760 

159.309 

SMM 
485 

•557 

Oermany 

West  IndlM. 

Mexico -^ 

■onth  America 

All  otber  ooontrles.. 

29,117 
201,633 
160,262 

11,131 

ToUl  1898 

Total  1895 

Total  1894 

•9.419.026 
5,8.3,617 
8,179,541 

•402.70-> 
262.278 
264.574 

Of  the  above  imports  for  the  week  ia  1896  136. i35 
were  Americtngold  coin ani  $11, .500  American  silver  cciu. 

FoR'-ia:*  Tbadb  of  New  York— Mosthly  Statemant.  — In 
addition  to  the  preceding  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  and  exports  of  merchandise 
and  the  Customs  receipts  for  the  eight  months  of  the  last 
two  seasons. 


MIBOHANDISK  UOVCUB.VT  AT  NXW  TOKK. 

Customs  BEOBipra 

MONTB. 

/mporr«. 

Exftona. 

AT  New  Yoek. 

tSSfrSd.    1    IKgiDS. 

1896-96. 

1894-95.    1    1896-86.        IMH-jij. 

»          1          • 

» 

* 

*                » 

illlT 

il.OnfiOi.  «.879,325 

29.813.4.19 

26.3)8.42< 

10,634,765      6.175.579 

Awiut 

4S.»3-,864    »l.Z83liM 

a4,«<15.213 

29.82l.417 

I0,299,«18      8.7-'3.355 

•epUmber.. 

41.687,882    32,«6S,912 

a6.57S.6(l« 

26,397.471 

9.750.892      9.892.660 

Oetober  . 

48,975.928    a8,5>S..6>2 

8l.775.«i8 

27.483.6^6 

9.299.378      8.239.310 

Horember.. 

S»,58a,80l|  33,ie0.338 

29.723.271 

27.63 1).023 

7.703.431      6,7.19.717 

Deoember 

40.8W.02O    4S.618.1-1 

3!,10J.2«l 

28.610.146 

8.819,902      7.433,102 

JftDDftrr  ... 

«4,79i,S19    46,138.02.) 

38.801,742 

28,889,726 

10,424,675    12.818,691 

robniuT-  . 

4O.98l.0Sl|  S8.-3S,00) 

27,S7;.982l  2^.621.575 

10,077,448      9,342,283 

Toul_. 

317.31  l.:i2gSlX.S9l.3'lO 

23a.'l57,4>2'<18.S05.46S 

7V.016.1I.4    69.1M1.897 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows  : 


Month. 


JalT-. 


Gold  Mitchcnt  at  Nrw  Toas. 


InporU. 


1896-04.        1894-96. 


Be»t«mbw 
Ostobar.  .. 
MovMikw. 


Vebrawj. 

ToUl  . 


( 

298.«»7 
1,284,107 

500,240 
1.610,488! 

180.456 

eo3,ae8 

7,217,055 
B.791,490! 


« 

1,296,806 

e,9it9.a97 
622,960 
896,904 

1,080,875 
JB7.18I 
79^,186 

4,>M2..)12 


2l.'.4rt..i51    I2..'>'i4..<t 


-Me8.^r=..  Willmm  P.  Bmbri^fht  &  Co. ,  Colorado  Sprines 

SfJi'iA'ip  •''*^?*i.''  J*'"!'''''  reference  boofc  on  the  Sold 
Fields  of  Cnpp  e  Creek.  The  caoitaliz  ition  of  each  oompVnv 
ia  given,  the  mines  owned,  its  offl  vrs  and  other  facts  The 
took  also  contains  map4  of  the  district  and  a  cipher  code 

-Mewrs.  E  H_  Q,j  &  Cx,  Bjston,  with  branoh  offljes  in 
Ctoicagoaad  Philadelphia,  adv«rti6e  in  another  clunnTHsD 
of  mumcinal  securijieB;  aUo  Massachusetts  84  and  S^^s^lgo 
glg"e'' ^nds"""'''""'  R'chmond.Va., street  railway  L\  mort 

— The  olJ-establishpd  drna  of  3.  Munn,  8  m  &  Co    115  Paarl 

nihf'V^-rf  '"*''°^'^  f**^^  "  'J'^^*''  Chicago  wiVe  to  their 
o  her  faculties,  and  solicit  orders   in  ojtton  grain  ami  nri! 

&nicl\'"'  advertisement  appears  on  the"lfsTpVe"o, ^^t 

rig-hS'':;Tutc'^b''e7o?Th7n™^&o^TtS?£^a?'^'^-'°'^ 
bought  and  «,ld  by  Meesm,  M..ff  .t  &  Wai°te,  3?P^ae  Str/et."! 


— The  statement  of  the  Bink  of  Am^^rioais  reprinted  in  our 
advertising  department  to-day  oa  accjuntof  a  sligh:  typD- 
graphical  error  last  week. 

City  Bailroad  Secarlties— Brokers'  Quotanona. 


atUn.  Ave.,  B'kljn- 
Con.  51),  g.,  1931  .AAO 
Impt.6a,  K..  1934..J<tJ 

Bleet.  at.  A  Pal.P.-8tk. 
l»t  mort..  7«.  19()0.J.»J 

Brookirn  Itapld  Tranal.. 

tt*w»y  «7th  Ave.— wtoc'k. 
latmon.,5ii,lt<04.J&I) 
2d  mort.,  S«,  19'i4.J£J 
B'wajr  l8l,Sii,Ktur.l(<2'l 
M6ii.lnt.Mranl'l.l9n6 
Oonsol  6a,l843...J&l) 

Brooklrn  City— Stock.... 
Oousol.  6s,  1941...JdtJ 
Bklro.Cros8t'n6ii.l90.S 
Bkl'o.Q'nsCo.ASab.lnt 

Bklyn.C.AN'wt'wn— Stk 
5i>,  19:19...... 

Brooklyn  Traction 

Preterred. 

Central  Crosatovn— Stk. 
lat  M.,8s,1922...M<)kN' 

Oen.Pk.N.iE.RlT.— 8tk 
Consol.  7a,  1903.. .J<kD 

Colombaa  A  9tb  Ave.  5a. 


ma.   Aak. 


iioe 

26 

;io8si 
2214 

190  I 
{105i<' 
{107  1 
{109  i 
«U)4><) 

Ill's! 

171    I 

112-8 

106  I 
J  98Hl 

LiiO 

{110 

8 

47 

190 
{118 

160 

114 

111>9 


110 

86 

30 
109  "a' 

23    ! 
195 
107'«' 
109     1 


103 
113a< 

17J 


100  >i 
19U 

um 

8\ 
60 
206 


116 
Ilia* 


Ohrlat'p'rAlOth  St.— 8tk. 
lat  mart., 1898. ..Ai&O 

D.  D.  B.  B.  A  Bat'y— Htk. 
lst,KOld,  6a,  193a.J<kU 
Sonp ... 

Elshth  A  venae— Stock. .. 
Scrip,  69.  i9 14  

42d*  Or.  8L  Per.— Stock 

42dSt.«Man.«at.N.AT. 
lat  mort.  6a,  IUIO.MAn 
2d  morL  iDoome  6s.J<fe.T 

Le».Aye.4Pav.Ferry  68. 

Metropolitan  Traction.. . 

Ninth  Avenne— Stock... 

Second  Avenne— Stock.. 
l«lmort.,58,1909.M<fcN 
Debenture  58, 190tf.JdtJ 

tiixth  Avenue— istock 

iThlrd  Avenue— 8tock ... 

I    lat  mort.,  5a,  1937. JAJ 

Trenty-Tlilrd  St.— St'k 

1    Deb.  5a.  1903 

;0nlon  Ry— Stock 

I8t6s,  1942 , 

I    WeatuUoal'r,  lat,gu.,Sa. 


Bid. 


160 

108 

165 

112 
«10u 

330 

103 

309 

6<) 

iI16 

66 

lill« 

106     1 106 

156 

164  M) 

107 

103 

190 

179  H> 

119 


1S6 


170 
114^ 
103 
84S 

822" 
60 

U^ 
68 

1114l 


109>a 


sou 

100 
100 
1103 

liou 


200 

ISOH 

120>* 


106 
106 
106 
101^ 


(  And  aoorued  inteiost 
X  Bz^llvldend. 

Gas  Secnrltles — Brokois  QiiolalluBu, 


eAS  OOMPANIBS. 


Brooklrn  Qas-Ught 

Central 

Oonsnmera'  (Jeraey  City). 

Honda 

Oltuena'  (Brooklyn) 

Jeraey  City  <lt  Hol>oken.. 

Metropolitan- Bonda 

MntuaKN.  Y 

Nasaaa  (Brooklyn) 

Scrip 

N.  i.A  BaatRlv.  I8t6a.. 

Preferred  ...........  ... 

Common..... 

Oonaol.  6a 


Bid. 


160 
160 

78 
102 
100 
180 
106 
225 
300 
100 

99 

72 

35  >< 

87 


Aak. 


83 


109 
240 


100 
75 

88  Hi 


8AS  C0MPANIB8. 


People*a  (Brooklyn) 

Peopiea' (Jersey  City) 

Metropolitan  (Brooklyn). 
WlHiamabnrg 

lat  68 

PaltoD  Mnnicipal 

Bontla,  6a...... 

Uquttable 

Bonda,  68,  1899 

St.  Paul 

Bonda.  68 • 

Standard  pref. ...... .....* 

Common............ 

Weatem  Qas    ..     

Bonda,  6a .... ...... 


Bid. 


100 
170 
230 
300 
106 
200 
105 
206 
105 

69 

ts6 
107  la 

78 


175 


211 

107 
71 
88  >i 

109 
79  >■ 
68>a 
90S 


I  And  aooraed  mtereat. 


'  Ex  rlgbta. 


Aaction  Siles.—:\.mia<  other  8.^curitie9  the  following   no 
regularly  'le^lt  in  i'  cii  i  Brnrd.  ware  r«coatlv  -"iid  at  anctioo 
By  Messrs.  R,  V.  Harnett  &  Co.: 

1  '  Shares  Union  Typewriter  Ci>.  l9t  pr*(rtrred 89'» 

100  Sliarea  Consolid  iteil  Electric  Storage  Co.,  $25  each  ...Icc.  par  ah. 

By  Meaers.  Adrian  H.  MuUer  &  Sou: 

Shares. 


10  Brooklyn    Aoideray    of 

Mq5(o  (Willi  iloketi It's 

20  N.  Y.  Miiiual  H.ia  L.  Co. 23  1^ 

20  B:ink  of  .V.  Y..  N    8.  A.  .23  i 

80  Ampr.  Ex.  Nar.  Bank  ...170>4 

31  B  4nkof  AmeiiCA. ..119-319  .« 

1>4  Merchants' Nat.  Bi  .k..  133>3 

628  -MecU.inicV  Sat.  Bk  ISSH-Siis 

6  Nat    Bank  o(    A.iguit*. 

Ga  (old  stock) $130  Ijt 

41  M  .nicipil  Gis  Light  Co 

of  Vonkfrs  iS^ 

50  8t,iudirdG»9  h  Cj.pref.loSk 

HO  Union  Furry  Uo 66% 

30  N.  Y.  Balaocii  Dock  Co., 

$}  per  sliare 

80  GangBToort  Bank 90'« 

133  Barney  Oumy'f;  Boat  Co. 

$9  50  per  share 
2  Newport    Cisiiio,    *500 

each $  .as  per  share 

10  Newport  A  Wickford  KB 

it  Steamlioat  Co  2J 

80  Ditru  t  <lc  Mxckiaac  Ry. 

Co.  benelii'ial  steck.  ...   ll\ 

70  Equitable  Trust  Co  3 

39  Siuss  Iron  &  >jteel  Co  ...   22>fi 
50  W.iRn  -r  Palace  Car  Co..l.i6 
6  I  Standard  Oil  rr.(cx-dlv.).230 

2Natiiril«a8  Trust 13S 

5  Corn  ExcU  in(fe  B  ink.  ..297 
61  Warren  KR.  Co 168 


8hare». 

57Bpoalw»v  lis  Co.. 103 

4Gt  South.  Trtiep.&T«log. 

Oil.,  New  Orleans  L  »       3  )>6 
19  T  adnsinea'g  V..t.  B«'ik.    9  1 
60  Manliittan  Co   Biuk  ...2  i6<« 

iJOBmalwa    lis  Co     110 

3  B'k'yn  'Uty  Site  Dep.  C.).2lO 
6  Till,)  Guar.  &  Trust  Co  .255 

Bonds. 
$10,000  Bay  State  G.i8  Co. 

iuoorae  binds.  l-'SS  19>« 

$10.0)  (    Jtet.      North.    ER. 

l8t  68. 1910,  J&D 85 

i  $33,500  State  of  8u     ."ar.  68, 

dated  186i,  dae  1883,  Jan., 

1872,  C0UPOU3  on «225  lot 

$7,000  Cent  of  Goorgia  Ry. 

lat  pr-f  iiiconiR,  1915 Si's 

$5,000  Cent,  of  Geori{ia  Ry. 

•,!d  pref.  income.  1915    16% 

$4  Oou  K  iUa:azoo  <&   White 

Pi^eou    RR.    i8t  Ss.    1940, 

J&J,  (tnar.  by  Lrfik  >  8h.  RK  120 
$2,000  Leiiign  Zinc   ii    Iron 

Co.  1st  Bs.  189-1,  JAU        ..   91 
$2,000    Detroit  &  Biy    City 

RR  88,  Kuar 122i« 

$50,000    La    Reoublique    de 

Cuba  bonds.    Int.  to  be  paid 

wlien  the  rights  of  bellixer- 

enCs  are  grauted  by  U.  8 . .  $50  lot 


Spencer  Trask.   &   Co., 

BANKERS, 

3T  *  29  PINE  STaBBT,  -  -  NBW   VOBK. 

65  Stale  Street,  Albany, 
INVESTME  N.T    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS, 

no.  40  ^itali.  st.,  new  york. 

Sakobl  D.  Davis.  Chas.  B.  Van  Nostrand. 

aaoBOi  BAaoLAT  MorrAT.  alsxahdir  m.  wai^a  Ja. 

Moffat  «&  White, 

BANKERS 
30P'NBSTRBBT,        -  -        NEW     VOBK 

INVESTMENT    SECURITIES. 


March  U,  i«i6.J 


rUK    (  HRONICLE. 


489 


Site  l^snkers'  (ia^ette. 


•  ■▼■•■i«»a.- 


.ViMie  of  Compaini. 


Kailram4a. 

CWc.  HW.  A  8r.  P.,  oom 

do  >lo  \ttrt 

Cble.  A  N'onb  Wa«t,prB(.(qii>r.> 

C«<'kok  *  Woitera 

Ut'le  MUmi.  K>iar.  (qiur.) 

MaubKtUu  iqu«r.) 

Un.  N.  J.  RK.  A  raual,  ra.  iqaar  > 

<lla««llaae»B*. 
Aa*r.  Samr  K^rir,  com.  Iqaar.l 


Per 

CtHl. 

\ 


A.pr.    30 

Apr. 
AP'. 


m      Apr. 
9i«     Apr. 


do 

Cble.  Jii' 

Stock  'I 

Kdlonn  i 

Mil. 
V. 

Vu 

■  1 .,, 


prer.  (qiuir.)i 
"Tuj-tA  UbiOO' 

(qu»r.) ' 

.'>I7D  <q<iar.) 

i'i»r.)..^.... 


3     / 


Apr. 


l"*     Apr. 
1>*     Apr. 


Booluelo*al. 
(Day*  InttuMitt.) 


M*r.  24 
¥*r.  1» 


to 


Apr.  2  ' 

to  Mar.  S-i 

W»r.  21  lo  Apr.    I 

Mar.    1  to  Mar.    0 

M«r.  14  to  Apr.    1 

Mar.  21  to  Mar.  31 

Mar.  17  to  Apr.    2 


Triffr.  iqiur.). 


li* 
t 
1 
20 
1(4 


Apr. 
»pr. 
Apr. 
Mar. 
Apr. 


1  Mar.  18  to  Apr.     1 

IS  Aur.     I  lo  Apr.  IS 

I.^Upr.    2  lo  Apr.  in 

IIMar.Za  to  Mar.  31 

1  Mar.  -J  I  lo  Apr.     1 

2i| to 

M>  %f»r.  21  (n  Mar.  31 


<>S  reported  in  our  last  laaaa  a«  1  |ier  crol. 
WALL.MTRBKT.  rSIOAV.  MAR.  13.  ISMI-^  P.  df. 

Tke  Xoaey  Market  mod  Flnnr)         >  -  ti.— Except  for 

a  speotUatire  activity  in  scune  i  ,  the  week  has 

been  an  unasoallr  dtiU  one  in  t■^  an  ~>irf.'i  .N'otwithstaml- 
ing  the  general  Jolneas,  howeTcr,  the  prices  of  investment 
■eoiiritiaa  have  been  well  aiutaiaed,  and  the  fact  that  such 
•eooritiea  are  not  freely  offered  Ladioatea  that  they  are  in 
atrong  hands. 

An  important  erent  of  the  week  was  the  reatoration  of 
the  St.  Paul  dividend  to  a  4  peroent  basis.  Altboi^h  the 
earnings  of  the  oompanjr  hare  for  some  time  past  fore- 
shadowed this  erent.  and  its  immediate  effect  opon  the 
stock  market  had  been  largely  diwoonted,  the  annoance- 
mant  was  followed  br  higher  quotationa  for  all  the  leading 
nanger  shares.  Diridenda  have  also  been  declared  during 
the  week  upon  Manhattan  Elevated,  Ameritain  Sugar  Refin- 
ing, Western  Union,  and  otiier  \trm  Importai  t  stocks. 

NcKpUationa  which  hare  been  pandW  between  the  Orn- 
•ral  Kieotrio  and  the  WcatinghooM  EHeotrio  A  Manufao- 
toring  eompantea  hare  at  ia«t  otTstallised  into  an  agre«- 
ment  whereby  each  company  is  Uoeaaad  to  me  tl>e  patents  of 
the  otbar  company,  except  aa  to  certain  matters  excluded 
It  ia  thought  by  parties  inteiwtad  that  thk  agraaaent  ia  of 
great  importanoe  to  both  oompantea. 

The  foreign  exchange  market  is  an  iaterrsting  feature  of 
the  general  sitiution.  It  redeota  the  absanoe  of  any  rrturn 
moremsat  frooi  abroad  at  our  seowitiaa  and  the  ooniiiience 
whicdi  is  iaspirad  l>y  a  suhslantkU  gold  rasorrs  in  the  United 
States  Tnasttry.  This  ooaHdsoos  a  lifJe  mot*  Brmlr  ertab- 
lisiied.  together  with  the  large  aooamnlattoo  of  idle  funds  in 
London,  woold  naturally  lead  lo  a  new  interest  in  American 
securities  by  Bnglidi  capitalists  and  inrestors. 

The  prinopal  featorea  of  the  money  market  are  a  disposi- 
tion to  oimnna  loans  to  short-term  ooatiaota  and  to  care- 

fuUjr  scrutiniae  oommerrial  paper. 

--  -  .     .       ..  .   ^^ 

osnt.  To-day1>  rates  oa  call  were  S~to  4U  per  cent.  Aime 
oommaroial  paper  is  quoted  at  S<i6  par  oeni. 

The  Bank  of  England  weekly  atatement  on  Thnnday 
showed  a  deorease  in  bullion  of  C8S.1VT,  and  the  peroent- 
aga  of  reaerve  to  liabilitiea  waa  M-47  against  81 -$4  latt 
week:  the  disoount  rate  remaina  wiKO.a^~y  ,f  7  m,  o^ „( 
The  Bank  of  France  shows  a  deoeaaa  or4,<>»,000  francs  in 
gold  and  ftSO.OOO  francs  in  aUrer. 

The  New  York  City  Clearing-Houas  banka  In  thair  atatadient 
of  Marrh  <  showed  a  deeroase  in  the  raserre  held  of  91,880.000 
sn  I  >^  orer  the  required  reaerre  of  t38,8»4,.W0,again.Ht 

$;  •  lie  previous  week.  " 


The  open  market  ntaa  for  call  loana  daring  the  week  on 
atook  and  bond  ooUatarmla  hare  ranged  from  S  to  4W;  pei 
osnt.    To-day1s  rates  on  call  were  S  to  4U  per  cent.    Prime 


189^ 
irorvAT. 

6I.1».700 
7S.83>J0e 


Di^um'tfrom 

Pm.  trttk. 


t9»S. 
Monk  9. 


'.TOO 

■too 


Mmrfh  10. 


30.022.700 

To.noo.ooo 


'">0l«39  9«'».V»O 


Oapttal 

Oarpla* 

tioao*  a  diac'n;i.i4e4,<  8-.900  Ine .  1 . 

CIrenlatlon I    I'l  ik-i  •■m  >'.. 

Hat  depOKlta....    4- 

81 '••lo • 

Laol  l«o<tar* 


rsaarva    3a.23*J0O  CXe.l.lg7.«ftol  a2.7gH.mal  7im».37!> 

»« '???*f  ^.'^f""**-"''^^  market  for  foreign  bills  luu  con- 
turaed  dull.  It  waa  Orm  on  Monday  and  Tueaday.  but  has 
pown  easy  an  the  week  advanced,  with  a  slight  reduction 
in  rates.  • 

To^ys  actiial  rates  of  exchange  waraaa  follows:  Banki  >ra 

4 Swwli         "*' * *'***  *'■•*"»»»"*'< 87X»* ««;  cables. 

The  following  were  the  nteaof  domestic  exohango  on  .N'ew 

•  ?I^?"'*?'^'"*"***'»**«'**"*»-<**y:  Sarannih  buying 
t-IO  diaooont,  selUng  par ;  Charl'- •  -    '  ;.t  »* 

premium;   New  Orbans.  bank.  7i?i 

2k3.  per  $1,000  diaoount;  Chica.,                            .  ,mnt- 

St.  Locii.  .M(a75o.per$.:000|S;^mium.if   ' ' 


Posted  rates  of  leading  bankers  are  as  follows: 


JTarrA  18. 


Silly  Day: 


Demand. 


Prime  bankers' aterllng  bills  on  London..  4  r(7>9>4  AS     4  8S>ia489 

Prime  eommeraUl |4  46>4a4  86i« 

Doeamentary  oommerotal..... .4  SS^a4  F6 

Parts  bankers'  (franos) 5  18l|,  a3  18>s  S  lesj'aVeu 

Amslerdam  (KuUders)  bankers. I    40    •    40>j«    AM-tino^ 

Prankfort  or  Bremen  (relchmarfcsjb'kiira'     95    «  95'  g     95T,gag5i, 

Dalted  States  Bonds.— Oovernment  bonds  have  con- 
tinned  active.  Sales  at  the  Board  include  $1.16;3,(  00  4s 
<-onp..  192-'>.  at  110^  to  U7>^:  »53,3l'0  4s  reg.,  19-3o,  at  117}^ 
to  117^;  «25,000  4s  coup..  1907.  at  IIO^^  to  lllU:  $10,900  6 
reg.,  1907,  at  108^  |85,000  5s  reg.  at  113  and  #24,000  5s  coup, 
at  113  to  113,^.     The  following  are  closing  prices : 


3s,  ...._„...  .re«. 

4a.  1B07.    .....res 

4s.  1907..„„  .qoap. 

4*,192A re«. 

4s,  192a ooap. 

as,  1 904. .. ......  res. 

as,  1904....^  .eoap, 

Ss,  3ar'o.v,'97.  .rac. 
Ss,  8ar'ay,'98...'e|t. 
6s,  ^or'er.'Oa..  rac, 
4s,  (<nier.)18»«.r<>K. 
4s.<rber.)1897.rec. 
4s,  (Obar.)18m.f«c. 
4s,(Cher.»ime.rec. 


'III! 
ITarrA  Uarrh  UireA  ir>inH  Vares  JTurcA 

7.     I     9.     I     10.    I     11.    I     13.    I     IS. 


•  95 
'108 
Ill's 

•iia»» 

117 
•112% 

113 
•102 
•105 
•107 
•100 
•100 
•100 

100 


»^ 

•  9* 

IOti« 

*inm« 

no 

110>, 

ll7^ 

•U7'e 

1171, 

117 

112H 

•112% 

lVi\ 

•li'i\ 

102 

•102 

10.* 

•I'la 

107 

•1<>7 

100 

•100 

100 

•100 

100 

•100 

10) 

•100 

•   95 

•  95 

•UH1« 

•101 

•no 

•no 

•117 

•'it\ 

iie% 

nn\ 

•112\ 

•112> 

•ll-.'H 

113", 

•lOJ 

•102 

•loa 

•11)5 

•10? 

•107 

•100 

•nw 

•100 

•100 

•lort 

•100 

•'00 

•100 

'  Tais  Is  cba  prlea  old  at  lae  murujac  imnuM.  ao  tata  waa  made. 


Ua!te4  SUtas  Sah-Treasary.— The  following  uble  shov.  a 
rvoeipts  aod  payments  at  the  Sub-Treasury. 


Dmt. 


Mmetftt,    I  PafmeKlM. 


Jt(Utitcei. 


Coin. 


9  • 

4.39.'<.ie7  I2<.S»7.S06 
■  ,«rt7,74»  l-J«.Sf>a,im>I 


Ool»  Vtrft.    Oxrrtney 


4,^.'< 


Tetal    ia.l29.38'«    17.'^05.t3'> 


.94  84  •94  K3 

S  89  •  3  93 

4  70  •  4  8W 

.:Sfttaias 4  70  a  4  86 

Spaa.  PaabtaaBa.ia  aa  ais  75 

Mas.  Doabteoas.ia  ao  aia  7a 
riaegDUban...     sM'a>«  prem. 


Calaa.— Following  are  current  quotations  in  gold  for 
colna: 

Ptae  sllvar  bars...  —  e9>ea  —  70 

Plverraae* ^  —  90    a  — M 

Meiloao  dollars..  -  55    •  —  86 

Uo  nnoom'elal.. •  —   _ 

Pamrlan  sola .f-  48\a  —  SO 

Enaltsb  silver...  4  80    a  4  90 
U.  A.  trade  dolUrs  -  65    •  —  75 

8tate  and  Railroad  Boadt.— Sales  of  SUte  bonds  at  the 
Bosr.1  inoluil.'  j-.'l.fM))  Virginia  fund,  debt  a-Ss,  1991,  atOlW 
tottt^,  an<l  *loi,oooTenn.  settlement  8s at  86  to  87^.  ^ 

The  market  for  railway  boniU  hits  been  exceptionally  dulL 
Tluj  Northern  Pociflo  iasues,  especially  the  con.  5*,  liave  con- 
tinued to  be  most  conapiruous,  and  are  the  principal  feature 
of  the  active  list.  1  hey  have  advanced  an  average  of  about 
one  per  cnt.  An  adranoe  in  quotations  hasi  also  been  made 
l.y  ChicaKo  ft  No.  Pacific,  Oregon  Short  Line  and  Ore.  S.  L. 
&  Utah  N  ).onds.    The  active  lUt  includes  aUo  the 

Atolusoii  ^ton  ft  (^noy,  Louisville  N.  A.  ft  Chic, 

?.•  ^-  ^J'^"'^'-  R«ading,  Rio  Gran<lo  Western,  Southern 
Ry..  Texas  ft  Paotllo,  Union  Pacific  and  Wisconsin  Central 
iMndfl,  a  considerable  proportion  of  which  are  fractionally 
higher  than  last  week. 

Ballraad  aad  Mlaeellaaeau  Stoeka.— Trading  in  railway 
shana  baa  been  on  u  limited  scale  durint{  the  week  and  the 
fact  that  nearly  .ill  of  the  active  list  luu  nvi-le  an  advance 
towards  higher  prices  shows  the  oonfldence  with  which  mich 
stocks  are  held.  The  St.  Paul  semi-annual  divid.'n.l  which 
was  on  Thursday  fixed  at  two  per  cent  had  a  favorable  effect 
upon  the  whole  granger  list.  Burlington  ft  Quiucy  lias  been 
'  !Sf""*  faature  and  closes  with  a  net  gain  of  K  per  cent. 

Tha  railwav  list  has  been  weak  to-day  iid  closea  in 
most  oases  fracuonally  lower  than  the  opening.  The 
"  "SJV?  •  •*•***  Interest  in  Raltimoro  ft  Ohio  to  cover 
■n  Tuesday  caused  an  advance  of  over  :l  poirta  in  that  stock 
'••d  salei*.  While  purchasing  for  tlio  fort-ign  account 
u*n  a  distinctive  feature  of  the  market,  it  is  a  factof 
riure»t,jf  not  of  gignincanoe,  that  stocks  with  an  interna- 
tional market  are  among  the  strongest  on  the  list.  Manhatr 
i.^n  Slerated  declined  on  the  announcement  of  a  report  fa- 
vorable to  the  new  rapid  transit  plan. 

The  industrial  list  has  bet-n  ixinspicuotis  for  activity. 
American  Tobacco  was  the  footlmll  of  xpiculation,  selling  at 

A V^J,'."  ^^'""•l»y  *°**  "P  '<>  '^'^'^  ""  «i'JnfwJay,  when  over 
..D.UUO  shares  changed  hand.4.  Rumors  of  landing  negotia- 
tions between  the  Oeneral  Electric  an.  1  W.Mtinghouse  com- 
|iinlee  caused  an  advance  in  General  Electric  nock  to  38J< 
■  11  Thursday.  These  negotiations  havo  re.milted  in  an  ar- 
iMnjtoment  «  itli  re^iH.t  to  a  joint  use  of  the  patents  of  the 
'*"  to  existing  licenses,  on  terms  which 

'•"'■'.:  •   advantageous,  and  the  stock  closes 

"v'  f -J',  jiercont.     Amoric^n  Cotton  Oil  and 

"."" '  "  more  than  usually  active.     OiNtillinghas 

advtti.. ,..,  ,,„  iMiving  Bsid  to  have  l>ecn  for  parties  interested 
m  the  reorganization  of  the  cr<in|>any. 
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HIOBEST  AND  LOWEST  PRI0E8. 


SMndar, 
Mar.  7. 


Mondur, 
Mar.  9. 


16>« 
S5\ 

'^ 
H's 
3314 

•111  5, 

loo 
•ift 
iu\ 

15SS, 
763» 

•*3 

•1)8 
Tela 

10308 
*14fi 

71% 
41 
-123  •« 
3r.% 
8» 
\6H 


16     lek 

•as^a  3e<« 

"•      % 

13'g    14'b 
'USVt    24 

•flO       81 

lOMiioe^ 

•1S>«    16!^ 

16>«    lUOg 
•165     158 

76«4    76:% 
•43       44 
• 101 

76»g    77 
120>9  I2OV1 
103>9  103% 
•145 

71=^    71»g 

41       41 
•124     126 

36       3r>is 
•88>«    90 
•16»s    17»2 
•55       60    I   '57 
127     127>s!  1271s 
180>«16O>4  -101 
•12        12>«    *12is 

4758    4«'4      47% 
•31        33       -31 
"108     113     *108 
•93       97       '35 

•8%      8'6        8% 
•34i«    35>s:  *3*'s 
♦20       21>«I     20 
•72       7412      71»8 
149»e  14n'e  '147 
•81       84^1  •SI 

S2%    52^     52>8 

•919    10    I       9°8 

•22       23    1   '22 

105     lOS'a    103«4 

104     104    1  102  >3 

04%    94%'  

•19       20    I   '19 

79^8  79'a'  79% 
•49»9  52  I  '4913 
•11%    12%    ^12 

29       21)%l     28>4 

24%  24>4  24>e 
•22  2313  *22>s 
•68  85  1  '68 
•40  50 
•071a  98>a 
•12  15 
•70  75 
*28  30 
•15%    16>4 

•26>4 

•178     180 

14%  14^8  14% 
•9H8  10  I  -9»8 
•27       27's'  •26i« 

7'«' 
4         4>s        4 

16%  17'« 

•12>S  14 
•6         6% 
'2>«      3 

•11%  12 

•17  18 

67  57 

* 20 

• I8I4 

•115>«  115''9 

• 60 

•5         5(4 

•ll>a  12>« 

•26  28 

•89  91 
•109     113 

19^i  19»8 
OHl      9»9 

SOk  30>s 

* 8% 

•30  37 

•65  75 
7%      8 
4%      4% 
.6^8      6'8 

17%  18>4 

10%  III4 

•37  38>a 


169^ 
26 
% 

17'8 

23A4 

56 

19% 
100 

16 

10% 
150 

77 

41 
101 

77»4 
129% 
103% 

41 

127 

89 

18 

00 
127>s 
162 

13<« 

48  >4 

33 
113 

97 
8% 

35  >9 

20 

74 
149 

84 

53 

23 
105 
103 


Tneaday, 
Mar^  10. 


Wednesday,   Thonday, 
Mar.  11.        Mar.  12. 


ie>«    1698 

•26%    26% 

•%        % 

17»4    18 
23>to    23% 
■55>4    .'VO's 
•60       61 
106     107 
14'«    l4Te 
10%    10% 
'155     159 


77 
•43 
•98 

77 


77% 
44 
101 

7719 


129%  129% 
103%  103% 
14614  146>4 

71%    72«e 

40%    40% 
124     126 

36       36 
'88>9    00 
•16»«    17»s 
•55       62 
126     127M 
161%  101% 
•13       13% 

48%    4914 
•31       33 
'108     113 

96>4    96% 
9  9 

84>4    34>4 

19       21 


•71 
148 

60 

63 

•9>9 


75 
148 
80 
63% 
10 


221a  221a 
104111 105% 
•103  la  1051a 


•40 

98 
*12i« 

7519 
•28 

16 


21 

79% 

51 

12% 

29 

21% 

24 

85 

60 

98 

131a 

751a 

30 

16 


1'8 


16%    16 
67       60 

11S%116U 

101     101% 
71%    73% 

100     100 
65%    60% 

164%  154% 
17%  17% 
S2%  34% 
64%  64% 
22%  23 
8/%  871* 
•5%  5% 
26       26% 

•126      

•166     100 

•68%    69 
20%    30 


5%  5% 

•10  10% 

9%  9% 

00%  6m 

24%  24% 

83%  84% 


180 


1% 


17 

12% 

6 

•2% 
11% 
17% 
57 


■115% 
•56 
6 
11% 
•26 
*8» 
109 
19% 
9% 
30% 
8% 
•30 
•65 
7% 
•4% 
•«% 
17% 
11 
•37 


ISO    I 

14% 

10 

27%' 

2    I 

7% 

4% 
17% 
14 

6 

3 
11% 
17% 
69 
20 
18% 
116 
60 

6 
11% 
28 
91 
113 
20 

0% 
30% 

8% 
37 
75 

7% 

5 

7 
17% 
11% 
39 


•19  21 

•79  80 

•49  51 

'12  12% 

28%  29% 

24%  25% 

•22%  24 

•68  85 

*40  50 

97%  97% 

•12  14 

•70  75 

'28%  29% 

15%  16% 

26%  26% 
'175     180 

15  15 

•9%  10 

27  27 

•1%  2 

•7  7% 

4  4 

16%  17% 

•13%  14 

4  4 


«2% 
12 
"17 
57 
16 


13 

68 
115% 
100% 

71% 
100% 

66 
153% 

17 

34% 
•65 

23 

88% 
5% 

24% 
132 
■1.57 
•68% 

29% 


IS 

60 
116% 
100  la 

73% 
102 

66% 
ISO 

I714 

33% 

70 

23% 

86>« 
5% 

26 

69 
80% 


5% 
•10 
•0% 
60% 
35 
84% 


6% 
10% 
10 
61% 


3 

12 

18% 

67 

10 

10% 

lie    lie 

■ 60 

5  5 

•11%  12 

•26  28 

91  91 
111     111 

19%  19% 

9%  9% 

30%  30% 

•8%  8% 

•30  37 

•65  75 

7%  8 

♦4%  5 

•6%  7 

•17%  18% 

11  11% 

87  37 

•3%  4% 

15       16% 
58%    60% 

115%  116% 

101  101% 
72  75% 
90%  100% 
66%    60% 

156     155 
17       17% 
34%    35% 

•65       72 

23%    23  , 

85%    85% 

5%      5% 

25%    20% 

'135     

'157     159 
60%    69% 
30%  :io% 


18% 

25% 
•% 

16% 

23 
•66 

80 
106% 
•16 

16% 
155 

70% 
•43 
♦98 

76% 
129% 
103% 
145 

71% 
-40% 
'124 

36% 
•88 
•16% 
•55 
126% 
■161 
•13 

48% 
•31 
'108 

90% 

•8% 

35 

19% 
•70 
'147 
•81 

52% 
9% 
•20 
103% 
•103 


16% 
25% 
% 
17% 
23 
00% 
60 
106% 


10% 
1.59 

77% 

44 
101 

77% 
129% 
103% 
147 

72 

41 
126 

36% 

90 

17% 

62 
126% 
162 

14 

48% 

33 
113 

96% 
9 

36 

19% 

74% 
149 

84 

53 
9% 

23 
106% 
105 


20% 
".79 
•49 

11% 

28% 

23 
•22 
-68 


20% 

80% 

51 

12 

28% 

24% 

23% 

85 


•97% 

•12% 

•70 

-28 

•15% 


98 

14% 

75 

29% 

16 


'175 
14% 
9% 
26% 
•1% 
•7 
3% 
16% 
•12% 
•4 
•2% 
11% 
•17 
57% 


•115% 


180 
14% 

9% 
26% 

2 

7% 

4% 
10% 
14 

4% 

3 
12 
18 
57% 
19 
16% 
116% 


•5 
•11% 
•25 
-90 
■109 
19% 
9% 
30% 
8% 
•30 
•65 
7% 
•4 
•6% 
17% 
11 
36% 
•3% 

16% 

60% 
115% 
101% 

75% 
100% 

6614 
154% 

16% 

34% 
•65 

23% 

85% 
5% 

25% 
'134 
1.^7 
•68% 

30% 


5% 
12 
28 
02 
113% 
19% 

9% 
30% 

8% 
37 
75 

7% 

5 

7 
18 
11% 
36% 

4% 

16% 

63% 
116% 
101% 

82% 
100% 

67% 
154% 

17 

37% 

72 

23% 

88 
6% 

26 


157 
69% 
30% 


16       10% 
25%    26 


•% 
10 


% 

10% 


22%  22% 
•55  50% 
30       50  >4 

104  100 
•15       15% 

10%    16% 
155     139 
77       78% 
♦43       44 
•98     101 
77%    78 
129%  129% 
103%  104 
146%  146% 
72       72% 
•40       41 
124     120 
36       36% 
90%    00% 
•16%    18% 
•35       60 
126%  1261a 
lei^Jfl  161% 
•13       14 
48%    49 
•31       33 
108     113 
•95%    96% 
•8%      9% 
35%    37 
19%    19% 
71%    71% 
147%  147% 
•81       84 
53       53% 
9%      9% 
'22       23 
105%  106% 

105  105% 


04 

•20 

80 

50 


94 
21 

80 
50 


•11%    12% 
28%    29% 
23%    24% 
•22%    23% 
•68       75 
•40       50 
97%    97% 
•12%    13% 
•70       75 
'28       29% 
16%    15% 


'175     180 

14%  14% 

•9%  10 

26%  26% 

•1%  2 

' 7% 

4  4% 

16%  16% 

•12%  14 


4 
•2% 


11%  12% 

^7  18 

•50%  57% 

■ 19 

■ 16 

115%  115% 

'56  60 

•5  5% 

•11  11% 

23  26 

91%  91% 

■110  113% 

19%  19% 

9%  9% 

30%  81 


'8% 
•30 
-65 

7% 
•4 

6% 
•18 


8% 
37 
75 

8% 

5 

6% 
18% 


Friday. 
Mar.  13. 


STOCKS. 


Sales  of 

the 
Week, 
Shares. 


15% 
•25 
*% 

15% 
•22% 
•55 

19% 
106 
♦15 

16% 
1.55 

77% 
•43 
'96% 

77 
129% 
103% 
■143% 

71% 
'40 
■124 

30% 
'88% 
-10 
'55 
120% 
101% 
■13 

48% 
•31 
108% 

90% 
9  . 

37 
•19% 

72% 
147% 
•81 

.'>2% 

-9% 
'22 
103% 
'103% 


-  J 


Active  KK.  Stocks. 

16%'At.Top.  .&  S.Fo.  alliustal.  paid 

26    I          I>o.  prof.,  wUeu  issued.. 
%'Atlantlo  &  Pacltlo 

16%:BaItlmore  A  Ohio 

23%'Bronhlyii  Rapid  Transit 

56%  Cnuadlaii  I'acillo 

4!)%  Canada  Southern 

100    jCentral  of  Now  Jersey 

15%Central  Paclflo 

10%  Obesapeake  <&  Ohio 

159     Chicago  A  Alton 

78     Chicago  Burlington  &  Quinoy 

44     Chicago  &  Eastern  Illinois. . 

09%  Do  prer 

77%  Chicago  Milwaukee  &  St.  Paul 
129%  Do  pref 

103%  Chicago  &  Northwestern 

145%  Do  pref 

72     Chicago  Rock  Island  &Facitla 

41     Chicago  St.  Paul  Minn.  &  Om . 
126  Do  pref. 

30%  Clove.  Cinoin.  Ohio.  &  St.  L... 

90  Do  pref. 

17%  Columbus  Hocking  Val.  &T0I 

GO  Do  pref. 

120%  Delaware  &.  Hudson 

161%  DelawareLaokawanna&West 

13%:Denverit  Rio  Qrande 

48%  Do  pref 

33     Evansville&Terre  Haute... 
108%|Or('atNortliem,pref , 

»6%illllnol8Coutnvl 
9     "  - 

37% 

20 

73% 
147% 

84 

53% 
9% 

23 
104 
105% 


pref 


78% 
49% 
11% 
28% 
23% 
23% 

•68 

•40 
98 

♦12% 

•70 

•28 
15% 


80 

49% 

11% 

28% 

23% 

23% 

85 

50 

98 

14 

75 

29% 

15% 


10%    11% 
•37       39 
•3%      4% 


16 
02 

115% 

101% 
78*1 
99% 
60% 

153% 
10% 
36% 

•65 
24% 

•85% 

5% 

25% 

140 

■156 
69% 
30% 


175 
14% 
9% 
20% 
1% 
•7 
3% 
15% 
•13% 
4 
•2% 
12 
•17 
57 


'115 
•50 

•5 

11% 
•26 
•89 
112 

19 
9% 

30% 

♦8% 
•30 
•65 
7% 

•4 

•6% 

18 

10% 

37 

•3% 


16%|  16% 
63  61% 
117  116% 
101%'  102 
80%'  79 
99%   101 


Iowa  Central 

Do 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &.  Mloh.  Southern. 

Long  Island 

Louisville  ife  Nashville 

Loulsv.  New  Albany  &  Chic. 
Do  pref 

Manhattan  Elevated.consol.. 
.Melropoiitau  Traction. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paclflo. 
Mobile  <& Ohio... 
Na.shv.Chattanooga&St.  Louis 

New  Knjcland 

New  York  Central  &  Hudson 

New  York  Chicago  &  St.  Louis 

Do  Ist  pref 

Do  2d  pref 

N.  Y.  L.  E.  &.  Wn,  all  Ins't  pd. . 

Do         pref.,alllns'tpd. 

NewVorkNowHaven&  Hart. 

New  York  Outarlo  &  We.stern, 

New  York  Susq.  &  West.,  new. 

Do  pref. 

Norfolk  <&  Western 

Do  pref, 

Northern  Paolflc 

Do  pref, 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  Line  &  Utah  North. 
Peoria  Decatur  &  EvansvUle. 
Phila.<&  Reading  1st  Inst.  pd. 
Pittsburg  Cinn.  Chic.  &  St.  L. 
Do  pref. 

Pittsburg  &  Western,  pref. . . . 

Rio  Grande  Western 

Rome  \Vat<?rtown  &  Ogdensb 
St.  Louis  Alt.  &  Terre  Haute 

St.  LouU  Southwestern 

Do  pref. 

St.  Paul  JE  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba. . . 

19%  Southern  Pacific  Co 

0%'Southern, voting  trust,  certif. 
31    I    Do  pref.,  voting  trust,  cert, 

8%iTexas  &  Paclflo 

37     Toledo  <fe  Ohio  Central 

75  Do  pref. 

7%  Union  Paolflc  trust  receipts. . 
4%  Union  Paclflo  Denver  &  Uulf. 

6%,Wabash 

18%  Do  pref, 

11%'WheeUng  &  Lake  Erie 

38%l  Do  pref. 

4%JWIsc.  Cen.  Co.,  voting  tr.  ctfs. 

'  iniscel]anef>ui9  Stocks. 

16%  American  Cotton  Oil  Co 

01%  Do  pref. 

117    lAmerlcan  Sugar  Refining  Co. 


180 

14% 
9% 

26% 
1% 
7% 
3% 

16% 


4 
3 
12 
18 
57 
19 
16 


60 

5% 
11% 
28 
91 
113 


67% 
155 
18% 
38% 
70 
24% 
87 

5% 
26% 


160 
09% 
30% 


6%  6% 

•10%  11 

•9%  9% 

.      69%  60%  I 

26%|  •25%  20    I 

84%l     84%  84%' 


5% 
•10% 

9% 
60% 
25% 
84% 


5%  6%      5% 

11  10       10 

9%  9%      9% 

62  60%    61% 

26%'  26%    27 

85    I  85       85% 


pref. 


102  Do 

82     American  Tobacco  Co 

101  Do  pref. 

66%    66%  Chicago  Gas  Co.,  certs,  of  dep. 

154     156    iConsolidated  Gas  Company.. 

17%    18%Dls.&C.F.Co.,tr.ots.aUln8,pd. 

37%    39%<JeneralEloctrioOo 

•63%    72    illllnolsHteelCo 

24%    24%  National  Lead  Co 

•86       87    I  Do  pref. 

5%      5%'North  American  Co 

20       27%'Paclrtc  Mall 

■139     Pipe  Line  Certificates. 

159  159  Piulman  Palace  Car  Company 
■69  69%  Stiver  Bullion  Certlfleatos .... 
30%  30%  Tennessee  Coal  Iron  &  RR... 
Do  pref. 

U.8.Cord.Co.,tr.reo.all  In^.pd. 
Pref.,  tr.  reo.  all  Ins.  pd. 

United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 


8 
10 

9% 
60% 
26% 
85% 


6% 
10% 

9% 
61% 
26% 
88%IWestern  Union  Telegraph 


9,460 
1.100 


41,032 
327 

"sib 

650 

55 

1,172 

72 

33,917 


50,800 

450 

2,466 

280 

13,080 
400 


2,352 
306 


71%  Jan. 

42%  Jan. 

98     Jan. 

63%  Jan. 
125     Jan. 

94''8  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

89     Mar. 

15     Jan. 


1,763 

408 


6,091 

"ib'6 

950 

450 

1,191 

400 

41.'S 

504 

3 

26,345 

300 

100 

8,172 

662 

7 

100 

550 

900 

25 

3,835 

15,060 


119%  Jan. 
155%  Jan. 

12%  Jan. 

40     Jan. 

25  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

18     Jon. 

64%  Jan. 
134%  Jan. 

81%  Feb. 

39%  Jan. 
7%  Jan. 

16%  Jan. 

90%  Jan. 

92     Jan. 

94%  Jan. 

17     Jan. 

72     Jan. 

40     Jan. 

10%  Jan. 

22     Jan. 

20%  Feb. 

21     Jan. 


710 


2,071 
50 
10 
807 
110 
671 
580 


6,085 
7,261 


154 


8,650 

125 

165 

10 

"105 


225 

300 

400 

108 

120 

1,660 

1,809 

4,379 

240 


2,825 

50 

200 

2,710 

11,560 

232 


12,552 

6,716 

44,251 

1,087 

568,940 

503 

13,6'20 

688 

24.839 

156,542 

27 

2,838 

165 

3.485 

12.106 


Range  tor  year  1896. 


I.owest. 


12%  Jan. 
19%  Jan. 
%  Jan. 
13  Mar. 
21%  Feb. 
6:2  Jan. 
45%  Jan. 
94%  Jan. 
14%  Jan. 
13     Jan. 


HlghesU 


17% 
28% 
% 
44 
24% 
59% 
51% 
109 
15% 
18% 


Feb.  24 
Feb.  -24 
Feb.  6 
Jan.  27 
Feb.  20 
Fell.  11 
Feb.  10 
Feb.  5 
Feb.  15 
Feb.  10 


81% 

43 
100% 

79% 
130% 
105% 
147 


7|   74% 


42% 
124% 
39% 
90% 
18% 


129% 

104% 
14 
51 
34% 

111% 
98 
10% 
37% 
22% 
75 

150 
84 
55% 
10% 
24% 

113% 

108 
97% 
21% 
83 
53 
13% 
31% 
20% 
25 


45%  Jan. 
93%  Jan. 
11  Jan. 
71%  Jan. 
26  Jan. 
13%  Jan. 
23  Jan. 
175  Jan. 
12%  Jan. 

8%  Jan. 
21%  Jan. 

1%  Mar. 

6%  Jan. 

2%  Jan. 
10%  Jan. 
10     Feb. 

6     Mar. 

2%  Jan. 
»2%  Jan. 
14%  Jan. 
52  Jan. 
17  Jan. 
16  Feb. 
116  Feb. 
57     Jan. 

4     Jan. 

9     Jan. 

25     Mar. 

90     Feb. 

110     Jan. 

19     Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 


3%  Jan. 

S%  Jan. 

6%  Jan. 
14%  Jan. 
10  Jan. 
34%  Jan. 

2%  Jan. 

13     Mar. 

57     Mar. 

97     Jan. 

95     Jan. 

71%  Mar. 
100     Mar. 

02  Jan. 
143     Jan. 

14%  Jan, 

22     Jan. 

02     Jan. 

22%  Mar. 

82%  Jan. 
4     Jan. 

2;:%  Jan. 


Feb.  10 
Jan.  18 
Mar.  5 
Feb.  24 
Mar.  2 
Fob.  11 
Mar.  6 
Fob.  24 
Feb.  24 
Fell.  25 
Feb.  10 
Feb.  20 
Jan.  23 


Feb.  11 
Jan.  31 
Feb.  4 
Feb.  24 
Feb.  24 
Feb.  14 
Jan.  31 
Feb.  7 
Mar.  13 
Feb.  5 
Feb.  7 
Feb.  25 
Jan.  7 
Feb.  24 
Feb.  18 
Feb.  13 
Feb.  11 
Feb.  6 
Feb.  11 
Feb.  21 
Feb.  31 
Feb.  26 
Feb.  21 
Feb.  25 
Jan.  2 
Jan.  11 


51% 
99% 
15 
80 
30 
17% 
29 
186 
15% 
11% 
31% 

3 

9% 

5 
17% 
16 

8% 

3% 
15% 
18% 
59 
20% 
18% 
118 
00% 

5% 
13 
27% 
91 
115 
22% 
11 
33% 

9% 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Feb.  24 
Feb.  20 
Feb.  20 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  21 
Feb.  5 
Jan.  30 
Mar.  9 
Jan.  27 
Feb.  24 
Feb.  10 
Jan.  31 
Feb.  7 
Feb.  27 
Jan.  31 
Feb.  10 
Jan.  3 
Jan.  8 
Feb.  7 
Feb.  26 
Feb.  24 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  25 
Feb.  26 


9     Feb.  24 

5%  Feb.  13 

7%  Feb.  24 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  13 

4%  Feb.  24 


9,   19 

7    69 
7118% 


143  148     Jan. 

60,000    07%  Jan. 

6,830    23     Jan. 


1,176 

550 

002 

37,930 


4%  Jan. 

9     Jan. 

9     Jan. 

50%  Jan. 

3, 1221   22%  Mar. 

6.5151  81%  Jan. 


*^niMearablduidart«l   noaalamMla.       II  Low6»tUexsiivld8nd.       t  Ex  rights.       1  Before  payment  of  any  instalment. 


102% 
84% 

103 
70 

lefs 

19% 

39% 

70 

28% 
89% 
C% 
31 


Jan.  27 
Feb.  11 
Feb.  28 
Feb.  26 
Jan.  4 
Feb.  13 
Feb.  25 
Feb.  10 
Feb.  10 
Mar.  13 
Feb.  14 
Feb.  10 
Feb.  14 
Feb.  24 
Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
69%  Feb.  14 
29  Jan.  13 
87%  Feb.  1 0 


i 
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KIT  VUftK  ifOCH   C&0a4.M4C  PBIOBH  ronaclavndl— /YAarri^ff  .iroafM.        /■tlndioatea-mtuat  galea.  J 


t  ladlmWaaBUated. 


JTanA  13. 


175 
10 


104 
14 
13 


maOrauA  Stock*. 

A'oaay  Jk  Bn«qii«li«nn» 100 

Aon  Arbor 100 

rr«lerred. lOO 

BAlkAO.  B.  W.  iir<-(.,  DSW tOO 

BaUarlU*  A  Boatb.  111.  pre( 100 

BoMOB  A  K.  Y.  Air  IJne  pre!.. 100 

BrooklTB  SleT»ted1 100 

BalUo  Boebwter  A  PltUbnrg.lOO 

Ptaiarred 100 

Borl.  CMUr  R»pl<ls  A  5or. 100 

Ct«i.  l<oralB  A  Wheel,  pref lOO 

CKTelWDd  A  Pltubnrc SO 

liM  MotiM*  A  Foi  t  Codxe 100 

Pialerrsd 100 

.BlBtk  So.  Shore  A  AUantle  1 .100 

Pr«f«R«d1 100 

KrU«. ~«~ 100 

1»»  pr»ferfe<l loo 

8d  preferred 100 

EfauvUle  ATerre  H.  pref 50 

'Umt  APereltArqaetM. 100 

Prefarrad 100 

nUDOU  Oentrml  leAMd  II11M....IOO 

lodUas  llliouU  A  Iowa 100 

^^ukwtiaA  Mlehlnn 100 

Ce  'kak  A  De«  Moina* 100 

Praiorred 100 

LooleT.  St.  Loali  A  Texas 100 

Maztoan  Caottml 100 

Kezlcao  Nattoaal  tr.  etf« 100 

WoRtoA  E*aez 00^:103 

aawJaraoTAK.  Y 100 

rntend 100 

>.  Y.  Lack.  A  Waatarn luo 

«or«Blk  A  ronthom :i>o 

OUo  Soutbara !•.-'■ 

KMflAAKaaMra ..'^Hj 

•mrclaar  A  8ar»to«K. uw 

1«i  Orawla  Waatare  pra/ lOO 


Bid. 


70 
M>t 
ISO 

7 
45 

9t« 
11 
14^9 
30  >« 
34\ 
50 


11  >H 
1«4 


:ii7 
so 


183 


la 

38 

iVo' 

106 
15% 
1« 
55 
80 
52  >f 


Ma»t*  <tat4t)  in  1896. 


Lo»€tl.         Higkttl. 


8>a 
53 

6 
14 
1S«« 

38>a 

5S 

15>f 

43 


a7lt 
8% 

4 
17 

>• 
11% 
9 
164>« 


70 
IB 

'ii' 


175     Mar. 

9  Jan. 
t4     Jan. 

7  Feb. 
131%  Jan. 


10     Jan. 


41%  Jan. 

165     Jaa. 

ft  \  Jan. 

4%  Jan. 
11%  Jan. 
14%  Mar. 

39  Mar 
24  Mar. 
4S  Jan. 
13     Feb. 

40  Jaa. 
85  Jan. 
35     Jan. 

8     Jan. 

2     Jan. 

15  >•  Mar. 

0  "Jan. 

1  Jan. 
ISSi*  Jan. 


llSiaJaa. 


a     Jan. 

in     Feb. 

39     Ja> 


175     Mar. 

11  "4  Feb. 

29^8  Feb. 

7     Feb. 

181  %  Jan. 


15     Feb. 


53     Jan. 

\il     Jan. 

8     Feb. 

0  "Jan. 
14>t  Feb. 
15iaMar. 
40^  Mitr. 
i<\  M.r 
50  fVI.. 
16  l-VI.. 
43  Ft'b. 
85  Jan. 
35     Jan. 

8     Jan. 

3>«Mar. 
18     Feb. 

H"Ffb. 

Sl«  Fell. 

1SS%  Fft'. 


ISO     J 


6>aF«> 
182  Fei 
•  4S>«  Kei'. 


IXAonra  sroou. 
f  Indicates  unlisted. 


llank  13. 


Bid.     Ask. 


91 

:2i^ 


3 

29 
96 
3>« 
168 
SO 
27 
95% 


niaceUaneoaa  Stock  a. 

AdamsExpress 100   14' 

American  Bank  Mote  Oo  1 40 

Amerloan  Bxpreas 1001112% 

Am.  Spirit  Hfir.  Oo  (when  lsaaed)1l 

Preferreil  (when  issued)1 

Amer.  Telecrapb  A  Cable 100 

Bay  State  Gas  II 50 

Brunavlck  Company 100 

Ode.  Juno.  By.  A  Btoek  Yards. 100 
Colorado  Coal  A  Iron  DeTel...l0O 
Oolorado  Foal  A  Iron 100 

Preferred... 100 

Cidnmboa  A  Hooking  Coal 100 

OomBarelal  Cable 100 

Oniaol.  Coal  of  Maryland 100 

Detroit  Oaa 50 

MlMBKIae.lll.of  N.  Y 100 

Uia<»  Elee.  Dl.  of  Brooklyn .  100 
Krie  Telerrapb  A  Telephoof  ..100 

Interior  CondnltAIna 100 

Laclede  Oaa 100 

Preferred 100 

Maryland  Coal,  pref 100 

tflehlcan-Paalnaalar  Car  Co..  .100 

Preferred ...100 

Wnneaota  Iron 100 

Hatloaal  Unaeed  Oil  Oo 100 

national  atareh  Mfs.  Co 100 

Haw  Central  Coal 100 

Oaurlo  BtlTer  Mlnln« 100 

Oreiron  Improv't  Co.  tr.  rtota..l00 

PennaylTanlaOoal.... 60 

ijiii,'k«ilTerMlmnir 100 

■rred 100 

"vMc  LandTmat. 100 

...  Curdve.  Kuar.,  tr.  rertra.loO 

U.  ».  Kipreaa 100 

D.  8.  Babber  preferred 100 


149 
42 


60 


:28 
80 
60 


Wella.  Farro  fapreas  . 


100< 


:70 

16 

5 

e% 

'.14 

2 

330 
1% 

■"6% 
120% 

40 

84 
I»8 


94 


3% 
30 
100 

4 


86 
30 
98 


61 


18% 

83 

60 


70% 
18 

9 

8% 


2 
10 

9 
21% 
46 
86 
89 


SangeftttUt)  in  1896. 


XoieeM. 


146     Jan. 
110  "Jan. 


91     Jan. 

18%  Feb. 

%  Feb. 

951%  Feb. 

3%  Jan. 
23V  Jan. 
94''8  Feb. 

l%Jan. 

SO  "liar. 

88  "Jan. 

60%  Jan. 
85  Feb. 
18%  Jan. 
78     Feb. 


59%  Feb. 
53  Jan. 
16     Feb. 

4%  Jan. 

7%  Mar. 

8     Jan. 

a     Mar. 

iVifar. 


Highest 

150%  Feb. 
115  "jan. 


95     Feb. 

22%  Jan. 

%Feb. 

96%  Feb. 

4%  Jan. 
34%  Febk, 
9S     Fek 

4^  Mar. 

30  "Mar. 

96%Feb. 

62%  Jan. 
35  Feb. 
28%  Mar. 
82%FM». 


60  Feb. 
73  Feb. 
20%  Jaa. 

6%  Feb. 

%''»  Feb. 
13     Feb. 

4%  Jan. 

a  "Jan. 


5 

Jan. 

7     Feb. 

17 

Jan. 

24  •»  Feb. 

38 

Jan. 

45     Feb. 

83 

Jan. 

89     Jan. 

97 

Jan. 

101      Feb. 

•  ao  prtee  Friday ;  lataat  pne*  tlila  weak. 


tAetaaatalaa. 


NEW  fOBI  STOCK  BXCHAKfiE  VUCtA.—aTATB  H0ND8  MARCH  13. 


sBcmums. 


AlabMaa-OUaa  A.  4 10  • 1»0«  108 

aaaaB.6* loofll  io« 

OMaCAs ISOtf   100% 

OanaDor  (nndlnc  4* ..1990  101 

Artiiwa    Sa.fadlHtl89»-l>00 
do.  ir«a-aol(gt<d 

7a,  AftiiMi  OHtntt  BB 

7a,eoaa .^*91« 


.19141    »8 


>•«  eoaola.  «a. 


BBOUKiriE". 


110 

ioi* 


100 


M<aanu«— PtUfl    ..1891-1896 

■oftt  OaroUna-Sa,  old.... JAJ 

raatlacact  1900 

!•«  bMda,  JAJ 189S-1S98 

BB 


Bid.    Aak 


I 

1910 

,«».--i"-v 1919 

•Mth  OkroUaa— 4%a.9CM0..19S3 
a>.ao»-fnBd 1888 


103 

122% 

107 


saOtJBITUS 


Taaaeaaaa    S«.old 1893-1898 

aa,newbooda 1898-8-1900 

do       nawaerlea 1914 

Ompromlae,  3-4-6  6a 1919 

Sa 1913 

BadempUon  Aa.............,1907 

do         4%« I91S 

Pealtentlanr  4%a 1918 

Vlrctnla  fondad  debt,  9-Sa. .  .1991 
Sa.  deferred  t'at  ree't*.  ataaned 


Bid.     Aak. 


86 


«t% 
6 


111 

ei>i 


MtW  Twrk  CUT  BsBk  MUtsaeat   for  the  week  aodioK 
March  7.  1886.     Wt  omit  two  eiphirt  (00)  in  ail  eama. 


Mlaaallaa— aa  Beada 
loataa  Da.  was  u  «ana.,  aa. 
~L  jBa.AS.  rda.-OaLt.S..»a 

\aAI.Oa>Tal.sa.»a. 
awSefal  Oaa.«a... 


.._0*alAI.-8a.c. 

iO>  0>le— latsiKt 

OtaaaL  Oaal  aear.  Sa «... 

IMaaaeoa.  latSa 

B&a  Bha.  IU..Oa.-lst  »s  . 


Xsw  Torn  City.  Bostoa  sBd  PfcIU«slyliU  B— ks; 


OsHlalA 


1W.M  4«*.»3> 


lS4.t*«.8 
1S4.1WJ» 
134.tl«.a 
134.1W.M 
!SS.»ft«,0 

S8.M13 

M.asi:»  ..  . 

SSJ8UI  I>7. 


s  s 

448.4SI.8  TT.8«a.9 
4ftl,T4S.l  70.M8,4 
4S7.7eMIM.nM 


4»4:4M'|eC%l| 

IM.744.0  &849.o' 
l»U«l,e  8.513.0 
"~,8«4,0    8,*4A,0 


1SS.S11.0 


B<j74.« 
SS,7lil.T 
87.liia.3 
84,521.3 
88,»17.ft 

8,170.0 
6,*><5,0 
MST.O 


4»t,771.9 
493,031.9 

4W.T34.4 
4HI',813,3| 

4tU).tM4,4 

133.074.0 
131,851.0 
1SI,UW.0 


OtrtVn. 

lf.4's.8 
13,30d.l 
13,8H«.4 
13,«l9.e 
13.983.8 

9,038,0 
9.401,0 
9.683,0 


37,189.0 
30.07 1. « 
37,870,0 


101,045,0  e.387,0 
101,390,0  S,XH6,0 
'   99.781.01   8.378,0 


•  Wt  tmm  hn  alpatr*  *•  ad  UtH  Ifant.   «  loaladlaa  (or  Boatoa  aa«  PkUa- 
il»au  the  Ham  -  dee  to  other  kaakZ" 

■laeelUaeou  sad  UallatAd  Boada  : 


_ .  6a. 

*  ^^yt  5a. 
int.  Ooad.  A  laa.  dab.  U. 


84    a. 

96    b. 

73  Sb. 
lOSSb 
103<sb 
108    b. 


31laaallaaaaaa  Beada. 
Maahal.  Baaob  R.  A  L.  g.  4a 
MatrapoL  Tal.  A  Tal.  lat  ir. 
'"loh.->anf     -      -      - 


'aatn.  Car  UI6a. 
Mowal  Calon  Talac.— 6a  a. 
tt.  r.  A  IT.  J  Talap.  nan.  6«.. 
■arthwaatara  Talacrapb— 7a. 
Paepla'a  Sea  A  oTTlat  g.  8a. 

Co..  Ohiaaco....  1 3d   «.  Sa. 

lataeaa.  (.8a 

Plaaa.  Valley  Ooal  -lit  n.  aa. 
taaday  Creak  Ooal  lat  t  Sa.. 
O.  B  iSsather-a.  t.  dab.,  c8a 
Weatera  Vaion  Tala«.— ( 
iraaal.L.E.AP!>«<  Ooal  lat6a 

DBllal»d    Baatfa. 
AOL  ^Tnt  Mfjclatwhao  iaa 
•Mek  Taaaal— Iaa.  4a.. 


108    b. 


107^b. 
'119    b, 

i08%b. 
103    b. 


110%b. 


6    b 


■orB>-~»"iB4iaateapnaeaM:  'a"pnaoaifta«.  ■»  Lataat  prlea  tbla  week 
Baak  SUek  LUt-Latest  prioaa  this  vnek.     (•Not  liatod.) 


al.lW.Tl7aa33.3'««4  4>W  »  «l  6»«  l'  83.917  6  4IW  8IK.4 


lAiin. 

Bid. 

Aak. 

180 

lAjtU. 

THT 

TX 

lANKB. 

Amanoa 

Am.  Exeh... 

??8 

BaiSiU 

Oatmaa  Am. 

43* 

PO 

irT.Nat.Kx 

Mlath 

37* 

earmaaBz.* 

860 

19lh  Wart.. 

•ireadway... 

330 

388 

Oarmanla.... 

»H0 

N.  Amarioa. 

iJalsba-ADr. 

148 

147% 

Uraaowieh  .. 

176 

too 

Ortantal.... 

1  aatial 

119 

HaaoTar 

MO 

330 

Pac«e 

ilbaaa 

Ctiatbma,.... 

460 
393 



Had.  Rirar.. 
tm.ATradV 

180 

640 

Park. 

Paapla't.... 

I  hamiaai  ... 

4100 

IrrtBH _ 

W'* 

, 

Phaalz 

4S0 

..»>- 

Laathar  Mfa* 

ntH 

Prod.  Kz.*.. 

1  nfaa^^ 

130 

.... 

[.laaola 

880 

RapnliUo.... 

1  alMM^a 

*e7s 

IC^Mh^ft^^ 

900 

..... 

Baaboa'4... 

1    ^mnm^^m^ 

300 

aoa 

UaikeiAFai 

300 

Saooad 

hwt  MrmV. 

iSi 

lis 

aoo 

140 

M'akafATrar 

MaraaatUa.. 

INS 
IS* 
176 

300 
160 

186 

Bavaatb  .  . 
BhoaAI^^ 
Boathara... 

IthWard... 

900 

Maroh  ...u-.. 

134 

138 

BtataofN.T. 

UthATe.... 

30S0 

332S 

Manta'u  Bx 

110 

Third 

Iftb* 

360     876 

Mairopalla.. 
Mt.  MorrU.. 

416 

440 

Tradaam'B'i 

Irat 

38110 

•  •••» 

130 

nBlMa«,«,. 
Omoa 

'lratl<.,B.I. 

100 

■■■■•> 

U» 

...... 

ffl*-- 

170 

. ->■•• 

:i.  Amu'dam 

1»0 

....« 

Dn'd  aiate* 
Weatarv 

IHO 

190 

New  York... 

2.<3 

338 

800 

•e  r.rWfitr 

5>tO 

w~»  XMa 

Bid. 

Aak 

100 

,, 

ll» 

190 

136 

136 

135 

IMS 

316 

IHO 

970 

278 

936 

107 

no 

116 

ISO 

163 

187 

400 

488 

10<l 

96 

97% 

106 

140 

108 

113 

1116 

90 

93% 

90 

% 

198 

110 

113 

376 

492 
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BOSTUN,   lMllL\l»IJLertU    AMI)   KALCmUBE  STOClt   EKCHANbHia. 


Aetlvt  Stocks. 
1  IndlestM  onlUtM. 


Ateb.  T.  A  8.  T»\{Bfl<m). 100 
AlUnllo  A  Pm.  "         100 

BklUiuore  A  Oblo  (Ba<(.).100 
B»lt.  City  P»M'«et   "  2ft 

Bkltlmora  Trsouon  "  SB 

BklUmorvTrso'iiKPAii.).  Jft 
BostoD  A  AlbUT  (Bo«<OH).100 


100 
100 
100 
100 
100 


Boston  A  liOweU 
Booton  A  Maine 
OnntnU  ot  Mim. 

tief erred 

Oi  c.Bur.  AQntn.  

OiJo  Mil.*  St.  P.  (P*U.).10O 
OhoO.  AO.Tot.t.c      "  SO 

cat,  8t  Ry  of  ImlT  "  100 
nU'hburK  \>ret..( Potion). 100 
l*bl)th  Valley..  (Vhila.).  50 
Malno  Ontral  {Botlon). \00 
Melropol'n Trac.T  f/*Ai«.100 
Mexican  Oenl'l  (Boilon).\00 
New  Ki.Klaud....       ••         100 

Fietened "       100 

■brtheni Central  (Belt.).  50 
irortbero  PaclBo  (FhUa.)\O0 

PreferreU  •'       100 

Old  Colony <Bo$lm)  100 

Pennsylvania.. .ri**"!".;.  80 
Pbll.  A  Bradlng.l  "  50 
PbiUdelph  Trao.  "  80 
Dnion  Fa«lllo...^Bo»(onMOO 
llBlonTriiatlon..^/'Ai/a.>.  50 
JIIIa«'ellaneouB  Slacks. 
Aln.(*iiit'rRcfln.1ifHo»/oi»> 

rrrftrrcil " 

Bell  Telephone.. 
Boat.  A  Montana. 
Bntte  A  Boston. . 
Calumet  A  Heola 

Canton  Co (BeUl.).\0O 

Oon*olldatedOa«L  "  100 
Kec.Slor.  Bafy«(PA«o.) .  100 

PreferTe<l  H  "        100 

ine  Telephone.  rSonton;.  100 
eeneral  Electrle.      "       100 

Preferred "       100 

LameonBtoreBer.  "  50 
Lehl'b  CoalANar.  fPAi/o.;  50 
N.  E. Telephone  r£o«ton;.100 

Pa.Ueat,L.&Pow(^i'Ai/a.> 

UnH'dUaRlmp.H       "  50 

WeUbaob  Light  1i      "  5 

Weet  End  Land.. r£o((on;... 


100 

25 
25 
25 


r7*  Share  Prieea  —  aot  Per  Oentaoi  Prlees. 


Batarday, 
Mar.  7. 

•wV  ie>« 


ISO*  laai 

est  ee>» 

17'» 

17%  17% 


Monday. 
Mar.  9 

16 1*    16  <« 


•a08    SOS 

1- 

169>t  169>f,* 

•10% 

76%    76% 

76%    77% 

7%      7% 

'24       25 

94%    95 

35       35 

lOa^a  104 

11%    11% 

•69%    70 

4          4% 

\ft    17 

176      177 

53%    S3Tg 

6        61,, 

69%   e9<< 

8 

14%    14''« 

115^8  116>4 

101      1(1 

202     202 

76%    76% 

1%       2% 

305     310     • 

67% 

•58     

".28      

60       60  ^ 

S3       34% 

•62       63 

20 

44%    44% 

*88       90 

•10      

68%    68% 

•59       61 

•2          2% 

*  Bid  and 

ft 

15%    17 
67       67 
17%    17% 
17%     17% 
212     213 

2C6 

169%  170 
•11%    12 


76% 

76% 

7% 

24% 

35% 

102* 
11% 
•44 
•bO 

■■■4" 

n't, 

176% 
83% 
5% 
70% 
■7% 
15 


76% 

77% 
7% 

24% 

98 

35% 
136 
1U4 

11% 

49 

82 

"4% 

17% 

176%* 

53% 

6 
71% 

S 
15% 


16%    16% 


17%    17% 
67       67 
•17     .... 
•17        17% 
312%  212% 

■ 200 

'169%  170 
12%    12% 

■77"  '77% 
77%    77% 

"2'4%    14% 
95       95 
35%    35% 


115%  116% 

100%  100% 

201      202% 

76%    76% 

1%      2 

•305     310 


58%  59 

23  24 

29  29% 

60  60 

34%  35% 

64  64 

18  19 

44  41% 

'88  90 

10%  lf% 

68%  €9 

6C>  60 
•2  2% 

asked  prioes: 


104% 
11% 

•45 

•80 

•69% 
4 

•16% 

177% 
83% 

8iSi« 
71% 
'7% 
15% 


104% 
11% 
50 

8'^ 

'"'4' 

17% 
178 
53^8 

6 
71% 

8 
15% 


115%  116% 
100%  101% 
202>«  203 
76%    78% 
2  2^ 

305     305  >t 


59  59% 
28  28 
29%  29% 
60%  60»* 
34%  35% 
65  6^ 

•18%  19 

44  44 

89  09 

10%  10% 

69  69 

60  63 
•2  2% 

no  sale  was 


Wednesday, 
Mar.  11. 


16 


17 


17% 

•17 
'213 
•205 

1(19 


18% 
"17" 
"17% 


Tbnrsday, 
Mar.  1-2. 


16       16% 
%        % 
•16        17 


169% 


•11% 

'...... 

56 

77 

77 

76'8 

77% 

7% 

7% 

24% 

24% 

95 

95 

35 

38% 

•102% 

11% 

11% 

■■■««■ 

■•>■■• 

•og* 

•s'e 

4% 

•it% 

17 

176 

176 

.13% 

84 

5i:'l« 
71% 

6 
71% 

7% 

7% 

15 

IS 

115%  156% 

101%  102 

20  ^%  203 

77 

7* 

2 

2 

305 

309 

•B6 

68 

53 

58% 

27% 

27% 

29 

29 

to% 

C0% 

34'8 

i-7% 

65 

65% 

•18% 

19 

'Xi 

43 

•88 

UO 

10% 

10% 

69 

69 

•2 

2', 

made. 

17%    I714 
17%     17% 
212     212 
216     203 
•169     170 
•11% 

*77%  '78% 
77%    78 

'2.5"  '25"'J 
95       9N 
35%    35% 

104%  105" 
•11% 


Kriday. 
Mar.  13 


•80  Hi 

• 70 

3%  S-'x 

*!«%  16% 
176     176 

SB's  54 

6  6^1, 

71%  71% 

8  8 

14'8  15% 


116 

101% 

203 

77 
1% 
305 
♦65 

58 

27% 

29% 

60 

36% 

68 
*18% 

42 

90 

10% 


117 

102 

203 
78 
1% 

310 
6H 
58% 
27% 
29% 
60% 
33% 
70 
19 
44''8 
90 
10% 


60       60% 

'2'm       2% 
1  Trust  rcoei 


16% 
•% 

16 
•65 
•17% 

17% 
212 
205 
169 

11% 
•55 

77% 

77 

•7% 

25 

95 

35% 
135 
104% 

11% 
•45 
•80 
•69% 
3% 

Ifi-'t 
176% 

54 
6 

71% 
7% 

15 


16% 
1 

16 

66% 

17% 

17% 
213 
2M0 
169% 

11%I 

56% 

78     I 

77%' 
7% 

25     I 

95 

35%l 
137  I 
105% 

11% 

44 

82 

70 
4 

16% 
176% 

84%, 
6% 

71% 
7%' 

15% 


Sales 
of  the 
Week, 

Shares. 

2,566 

50 

395 

99 

970 

835 

146 

2 

72 

102 

5*547 

12.8"0 

710 

575 
i89 
726 


116%  116% 
102     102 
203     203 
77%    78% 
1%       1% 
3r6     306 
•65        67 
88       58% 
27%    27% 
*28       29 
60       60 
37><    39% 
71       71 
•18%    19 
■42%    44 
•90       91 

1(38     ll'% 

68%    69 
60        61 
*2i8      2% 
pts,  $2%  pil. 


1,411 
1,067 


3,730 
1,8C0 
58 
3.226 
8,16'2 
3.188 
362 
3,703 


Ban«e  of  sales  In  1896. 


Loiresc 

12%  Jan. 

%  Msr. 

13     Msr. 

65  Feb. 
16  Jan. 
15'%  Jan. 

204     Jan. 

202     Jau. 

162     Jan. 

11%  Jan. 

66  Feb. 


72  Jan. 
64     Jan. 

7  Fob. 
21  Mur. 
89  Jan. 
34 '8  Jan. 
131  Jan. 
94%  Jan. 

8''8  Jan. 
45  Jan. 
80  Jan. 
67%  Jan. 

2%  Jan. 

10%  Jau. 

17.5%  J.an. 

50%  Jan. 

1>4  Jan. 

62    Jan. 

3  Jan. 
10     Jan. 


9.316    97%  Jan. 

551     95     Jan. 

370  197     Jap. 

10,823    65     Jan. 

6,298       1%  Mar. 

341295     Jan. 


1,905    85% 
1,205    24 
610    25 
59% 
22% 
50 
18 
42 
87% 

9 
66 
46 
1% 


Jan.  20 
Jan.  7 
Jan.  ' 
Jan.  2 
Jan.  6 
Jan.  H 
Jan.  7 
Jan.  10 
Jan,  23 
Jan.  7 
Mar.  2 
Jan.  8 
Jan.  2i 


Highest. 


17% 
•% 

44% 

70 

16% 

18% 
217 
206 
171 

12% 

56 

81% 

79% 

12% 

30 

97 

38% 
136  >« 
106% 

1238 

51 

85 

70 
5 

17% 
178 

54% 

72*4 
16 


Feb.  24 
Feb.  24 
Jan.  27 
Jan.  3^ 
Feb.  10 
Feb.  10 
Jan.  28 
Feb.  2T 
Feb.  19 
.Mar.  10 
Feb.  28 
Feb.  10 
Feb.  24 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  30 
Jan.  3 
Feb.  6 
Feb.  24 
Jan.  28 
Jan.  28 
Feb.  14 
Feb.  28 
Mar.  9 
Jan.  1» 
Feb.  26 
Jan.  30 
Feb.  21 
Feb.  24 
Mar.    5 


118%  Feb.  26 
103  Feb.  26 
205  Feb.  11 
81  Feb.  25 
13%  Jan.  31 
310     Mar.    4 


eo%  Feb.  21 
33%  Jau.  31 
34  Jan.  31 
eS  Jan.  31 
39%  Mar.  13 
71  .Mar.  13 
19%  Feb.  4 
46%  Feb.  8 
90  Feb.  10 
11%  Jan.  17 
81%  Jan.  2 
67  Feb.  17 
2%  Feb.  14. 


Inactive  Stocks. 


Prices  0/  ilarrh  13, 
AtlanU  A  Cbarlotte  (Balt.).\00 
Boston  A  rroridenoe  (.Bof(on).100 
Oamden  A  Atlantic  p(.  {fhUa.).  80 
Oatawlssa "  50 

1st  preferred "  50 

Central  Olilo {BalL)    80 

ChlcaKO  A  WeetMlch.(ilo(fon).100 
Oonnectlcut  *  Pass..  "  100 
Connecticut  River...  "  100 
Oonsol.  Tract-of  N.J.IKi'AOo.l.lOO 
Delaware*BoundBr.  •■  100 
niDt  A  Pere  Marq...cBo«<on).100 

Preferred... "        100 

HestonvlUe  Paaseng.  (PhUa.).  SO 

Preferred  H "  80 

a  nnt.  A  Broad  Top. . .       "  80 

Preferred "  80 

Kan.  C'y  Kt.8.  A  Mem.{Botton) .  100 

Preferred "        100 

LltUeSohuTlkill (PhUa.).  SO 

Mine  HIU  A  8.  Haven  •'  SO 
iresquehonlngVal...  "  SO 
■orth  American  Co..  "  100 
Horth  Pennsylvania.         "  50 

Oregon  Short  Line... rBo«fon>.  100 
PennsylvaoiaAN.  W.  r/'Atto.J.  50 

FhlladeL  A  Erie "  50 

Batland (Boilon)  100 

•    Preferred "         100 

Southern (Bail.). 100 

Preferred "         100 

West  End (Boston).  SO 

Preferred "  So 

Uolled  Cos.  of  N.  J..  (Phtta.).l00 

West  Jersey "  SO 

West  Jersey  A  Atlao.       "  SO 

Western  N.Y.  A  Penn  "  100 
Wisconsin  Central. ..rB<M/on>. 100 

Preferred •'        1(X) 

Wor«'st.Nash.ARoch.       "         100 

MIKOUXAIIKOU*. 

Allonei  MlnV,asstpdfi<o<ton> 

Allantlo  MInlni *' 

Bay8UteOa«1 " 

Boston  Land " 

Centennial  Mining...       " 
rort  Wayne  Eleot.1l..       " 

PraEklln  Mining " 

Frehclim'n'sBay  L'd.       " 

lUlnols  Steel. *• 

Kearsarae  Mining....       " 

Osoeola  Mining. 

Pullman  Palace  Car.       " 
renuKylvanla  Steel..  (PAUa.).100 

PreleiredU "         100 

Qnlnoy  Mlulng....... ( Boston) .  38 

ramarark  .Mining....       ••  38 

Water  Power "         100 

Vsstlngli.£lro.  AM..        '•  80 

Pref.,  cumulative.         "  60 


25 
28 
5C 
10 
10 
36 
25 
6 

100 
25 
25 

100 


.loV287F^«S??lg..i 

2d2V4s,g..Cla8*A..l< 


Al.Top.AS.iaOO-irr.4  g.,1989.  J  AJ 
2d2V4s,g..  Cla8*A..1989,  AAO 
•  Ion  rnlted  Oas  1st  5s 


Bid.     Ask. 


15 
50 
64 
69 
55 

6% 
85% 

4% 
35    ' 

■•T%! 

70 

«% 


95 

P6% 

868 

268 

35 

1% 

2% 

50% 

48 

10% 

11 

139% 

140% 

240 

248 

20 

25 

162 

12 

14 

37 

40 

47% 

48 

61 

30 

52 

17 
60 
68 

66 
5% 


4% 

"20% 
3 

71 
9% 
29%    30% 
69%    70 
90    j  00% 
239     240 
56%|  57 
21 


•f 


112 

•35 
19% 
10% 

3% 
•15 

1 
14 

1 

65 

12 

27% 

157 


128 

110 

1 

32 

82% 


3% 
4% 
20 
118 

1-CO 
•JO 
10% 
4% 

•25 
2 
14% 

1% 

67 

13 

2H 
159 

26 

7«> 
129 
111 
1% 

32% 

83 


Inactive  ttockfi 


Bid.     Ask. 


78       78% 
£«>%    26% 
§79    I  80 


Bopton  United  Gas,  2am.  58. .1939 
Burl.  4  Mo.  KlverExe  upt  68,  J&J 

Non-exempt  6s 1918,   J&J 

Plain  48 1910,  J&J 

Oblo.  Burl. &  Nor.  lBt5,1926,  A&O 

2d  mort.  6e 1918,  J&D 

Debenture  6r 1896,  J&D 

Ohio.Bm'l.AQuuicy4B  .1922,F&A 

Iowa  Division  4s 1919,  A&O 

C!hlo.4W.Mtoli.  gen.  ."Ss,  1921,  J&D 
Oonsol,  of  Vermont,  58.1913,  J&J 
Onrrent  River,  Iht,  5s. .1927,  A&O 
Det.Lan8.&Nor'nM.7e.l90'7,J&J 
Eastern  Ist  mort  6  g.l906,M&8.. 
STee.Elk.&M.V.,l8t, 68.1933,  end. 

Unstaiuped,  1st,  6b,  1933 

K.C.C.&t(prlug.,l8t,&g.,1925^A&0 
KO.  F.8.&M.  0011.6B,  1928,  MAN 
K.C.  Mem.  &  Blr.,li<t,28,1927,M&B 
E.G.  St.  Jo.  &  C.  B.,  78.-1907,  J&J 
L.  Rock&Ft  8.,lBt,7e.. 1905,  J&J 
Lonls.,Ev.ASt.I..,lBt,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  A  Out.,  68 1925,  A&C 

Mexican  Central,  4  g... 1911,  J&.' 

Istoonsol.lncomee, 3  g,  non-cam 

2d  oonsol.  Incomes,  3e,  non-can. 
N.  Y.  A  N.Eng,,  1st,  78,1905,  J4J 

Istmort.  68 190.5,  JA.1 

Ogden.  AL.O.,Oon.e8...1920,AAC 

Inc.  6s 192( 

Ru  tland,  lst,6s 1»02,MAN 

2d,  5s 1898,FAA 

Atlantic  City  Ist  58,  g.,  1919,HAN 
Belvldere  Del.,  Ist,  6s. .  1902,  J&D 

Bullalo  Ry.  con.  Ist,  5b 1931 

CatawlBsa,  M.,7s 1900,  F&A 

Choc.  Okla.  Auulf,  piliir  lien  (>».. 
Citizens'  St.Ky.oI  ln(l.,oon.58.l933 
Columb.  St.  Kv„  iBt,  con.  58.. 1932 
Columb.  O.  CrosBtown,  lHt,58.193<< 
CoUBOl.  Tract,  of  N.  J.,  l8t,5a.l933 
Del.  A  B'd  Br'k,  Ist,  78. 1905,FAA 
Eviton  A  Am.  lstM.,58.1920,MAN 
Elmlr.  AWllm.,lBt,68.1910,  JAJ. 
UeBtonvllle  M.  A  F.,  cou.  5s..  1924 
Bant.ABr'dTop,Con.58.'95,AAO 

Lehigh  Nav.4%8 1914,  Q-J 

2d  6B,gold 1897,  JAD 

(Jeneral  mort.  4%8,  g.l924,<2— F 
Lelilifh  Val.Coal  l8t59,g.l933,JAJ 
Lehigh  Valley,  1st  6s. ..  1898,  JAD 

2d  78 1910,  MA^ 

Oonsol.  6 1923,  Jfl) 

Newark  Passenger,  oon.  58...1930 
Horth  Ponn.  U\,  7a.... 1896,  M,«A 

(Jen.  M.  7s 1903,  JAJ 

Penasylvanlageu.6a,r..l910,  Vai 

Consol.68,0       1905, Var 

Onsol.Ss.r 1919,  v«f 

OoUat.Tr.  4%g 1918,  JAI' 

Ps- &  N.  T.  Oanal,78...1906,JAr 
OoP.Ss. insP.  A&O 


52%    53 


ni6 

no6 

5  97 
103% 
97% 
98 
93 
97 
60 
88% 
65 
65 


117 

1('6% 

98 
104 

98 

99 

95 

98 

65 

89%' 

75 
0 


Bondti 


5119%  120 
5128 


5126 

68 

95% 

65 
122 

SO 
100 

85 
106 

70 

22% 

\0^ 
119% 


130 
127% 

70 

98 

66% 
123 

95 
106 

87 
10^ 

70% 

22% 

10% 
120 


•112%  113 


106 

'i09" 
}  99 


107 

16 

110 

100 


112% 


105 


110 

107% 
80% 


107 


82% 


82 
122% 
110     111 
118%  .... 


107 
111 
105% 
103% 
98% 
106%|...., 
131%'l32 


99% 


103 

103      103% 

121      122 

131% 

119 

118 

107 

123 

111% 


•  Price  Includes  overdue  ooupous.        U  Unlisted.        }  Aod  aoorued  mterest. 


People's  Trao.  trust  certs.  48.  .1943 
Perklomen,  Ist  8er,,58.1918,  Q— J 
Phlla.A  Erie  gen.  M.  5g.,1920,  A&O 

Oen.  mort.,  4  g 1920,  A&O 

Fhlla  A  Bead,  new  4  g.,  1958,  J&J 
let  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958, Feb.  1 
Sd  pref.  Income,  Sg,  1958,  Feb.  1 

2d,  58 1933,  A&O 

Consol.  mort.  7e 1911,  J&D 

Oonsol.  mort.  6  g 1911,  J&D 

Improvementir6  g.,  1897,  A&O 
Oon.  M.,5  g.,8tamped,1922,M&N 

Terminal  Ss,  g 1941.  6.— F. 

Phil.  Wllm.  &  Bait.,  48.1917,  A&O 
PlttB.  C.  &  St.  L.,  78. ...1900,  F&A 
Rochester  Railway,  con.  da  ..1930 
8chuyl.R.£.Side,l8t  5  g.l935,  JAD 

Union  Terminal  l8t  88 FAA 

.  Bonds^Baltjmore, 
Atlanta  A  Chart. ,  let  78, 1907,  JAJ 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  C.  Pass.  l8t5»...  191I,M&N 
Bait.  Traction,  Ist  5s..  1929,  M&N 
Exten.  &  impt.  68.. ..1901,  M&S 

No.  Bait.  Dlv..  5b 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A<feO 

Pltt!<.  &  Conn.,  5  g 19;i5,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Oblo  8.W.,l8t,4%g.l990,  J&J 
CapeF.&Yad.,Ser.A.,6g.l91.6,  JAI 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  J&I 

Cent,  Ohio,  4%  g 1930,  M&f 

Cent.  Pass.,  Ist  58 1932,  MAN 

City  &  Sub.,  Ist  68 1922,  J&D 

Oharl.Ool.AAug.ext.5B. 1910,  J&J 
CoL  AGreenv.,  Ist  5-68.1917,  J&J 
Oa.Car.  A  Nor.  lat  5  g..l929,  J&.1 
Georgia  Pao.,  Ist  5-68.. .1922,  J&J 

North.  Cent.  6s 1900,  J&. 

68 „ 1904,  J&.1 

Series  A,  5s 1926,  J&.1 

4%8 1925,  A&( 

Pledm.&Cum.,lst,  5g.l911,  F&A 
Pitt8.&ConneU8.l8t'78.1898,  J&.' 

Southern,  Ist  Ss 1994,  J&J 

Virginia  Mid.,  1st  6s.. .1906,  M&t 

2d  Series,  68 1911  M&( 

8d  Series,  6s 191.  ,  M&f 

4th  Series,  3-4r5s 1921,  M&f 

8th  Serias,  Ss 1926,  M&f 

WestVa  O.oi.P.  lst,6g.l9H,  J&.1 
Weft'l.?).C.  Consol.  6  g.l914,  J&; 
Wllm.  Col.  &  Aug.,  68. .1910,  JAI 

;  >IISCEI.J.ANE0n8. 

.Baltimore  Water  58. ..1916,  MAN 

Funding  58....^ 19I6,  MAN 

Exohonge  3%8 1930,  JAJ 

Virginia  (State)  38,  new.  1932,  JAJ 

Funded  debt,  2-3B 1991,  JAJ 

C^hesapeace  Gas,  6s. ... .  1900,  J  AD 
Oonsol.  Gas,  6b....„...,1910,  JAD 

„Ss «, 1939,  JA.I 

Eaoltahle '»"».'•*    .      I'l"    »> 


Bid. 

92%! 
101% 
119 
105 

78% 

31% 

18 

16 
121% 
127% 
117 
104% 
100% 
106', 
104 


102 
95% 


93 
120" 


7o% 
31% 
18% 
16% 
122% 


105% 

10038 

106% 

il2' 
103 


118%  119 
80       81 
115      115% 
111%  112% 


1'  2 
108 
100 


100% 


99 

ib'g" 

10.'>% 

no 

84% 
113 
109 
109 
113 
110% 
101 
101% 


103 
109 
100% 


101 


102% 

io9% 

106% 
110% 
86 
113 
110 


102 
H'2 


90% 

90% 

HI 

112% 

113 

110% 

85 

99 

•  *■     ■■ 

107 

107% 

113 

114% 

121% 

122 

I'Jl 

122 

106% 

■  •••• 

-•     ■■ 

73% 

61% 

61% 

104 

104% 

113 

103%  101%. 


f 
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KEW  YORK  8T0CE  EXCHAMttE  PRICES  {Co»tlnnei)-AOTIVB  BONDS  MAItCH  13  AND  tOB  TEAR  189«. 


RlIUIOAD   AXD 
JbaCKIXAXBOL'S  BuSOS. 


inrt 

'Period 


Cloting  Rangt  (taictt  in   1S90. 
Prie* 


Amer 
Ann  A 

3-4- 


iMuat.    I    Uii/kal. 


.  deb.,  8g.  1900'  (^F     110 

l».g 19951  y-a       70    !>. 

>0.yr.,-4g.in49  J  *  J  »  78 
r  la>t.ULpd.-d»  A  A  U  >  a6>4 

ivalMoe-l ' 80 

-.  wuen  iMOcdJ i7\ 

Oul.  Mi<lUu'l-Oona.,'i«.lt>-10F  &  A  '120    b. 

AU.  A  Pttc-Oiur.  4> 1937 40    b. 

Brooklyn  Kiev,  lat,  0g....l9>t  A  A  O,  IOII9 

Ud  oo  Kle«»t«d.-«g.  ...1937  MAS     99 
B'klraWbrtAW.H— l«t.5s,K.'43  F  A  A    100>ib. 
OuiAdkSoutlMrn.— Ut.5<,T'H>H  J  A  J    109 

84. S«. ...  "f  "  »;'104>«». 

Caot.Ua.S.*«  laioon-  *t6&    a. 

OoBtr»lof  N.J.-Cuii-' .  ;-J     100>«b 

OotuoL,  7i l^'ij  M  A  S*115'4b. 

Oeaeral«ort«»««.  5i;...l9S7  J  A  J    117>sb. 

Leh-A  W.  a,ooii.,74.a.''M  1000  <J-M    lOl    b. 
*•  morutucv  I  \  JS    

Am.  Dook  A  tinp..  ft-  v  J    114 'is 

Ontnl  Paeiac-OoUl, .v  J    103    i>. 

OkAL  A  Olila.-S«r.  A.  6g.  l»<>-i  .\  A  U    118    b.j 

UotiMMC0.«g 1911AAO-llti    b.' 

meoKbL.St 1939  M  A. \    109 

Oaoanlitt^g 1992MA  H     73>s    < 

K.AA.lMf..l«teoa.,4g.l»<«9|J  A  J      95>« 
2d0OD..4g..l989J  A  J    

Bii.Lax.ABIg.8»ii.,5g.l90J)(A  8  ■  97    b. 
Okle.BuL*  <).-Coa.7*.I9<i3J  A  J    117^ 

Datoatore. B*. igisMAN   100   •. 

Ooarenlblata 19C3  U  A  :»'100V>. 

OeDrerOlrtaiOD** 19^2  F  A  A      93    a. 

Hebnaka  EMeualoii.  4a.l937  M  V  N      9<>Sih 

Ban.  A  m.  Joa.— OoB*.aa.  I  !•  I 
€M«.  *  B.  lU. -Ut,  a.  f.  a*.  1  ' 

gpAaoUg I" 

CtaBMat eoaaoL,  lit5«..l'.> 
t*Brt&-l>'.3g..)'.' 

^e.  Oa  l!i- 

Okla^OaaL  Aa— Ut.5f..l93T  J 
Ohl&  Ha*  81.  P.-Ooii.7a.  IDUJ  J 

lat.  ■'oatbwaat  Dlr..  «a.  .1900  J 

Ut.8u.  Mluo.  Dlr.,  0*..  1910  J 

lut-i'U  A  Hi4>'.W.I>lr.5«..I921|J 

ChlcAMu.  KlT.01r.UV>     tll'.'fi  J 

WtJO.AMian.,OtT,.'>.- 

Tanaioal.ftg 

0«o.  tL,  if.,  aerlrt  V 

HU.  *  SoT.-i" 
Oklfl.  A  H.  W.-Cj 

mmSSiaultii* iujua 

matarngtAad.  i* IVW* 

"  '■    |f«wl.dabeiL.3a.l»33ll.-. 

rMbaBtore.  5i...iaO»  M  A  .N 


109     Mar. 

66  Jan. 
te94Jau. 
1 19%  Jan. 

73%  Jan. 

43>*Jan. 
120     Jan. 

41Vt  Feb. 

97^  Feb. 

96  Feb. 

97  Fdb. 
106  Jan. 
104     Jan. 


lll>sJan. 

71^8  Feb. 
t80i«Fel>. 
•  28%  Fell. 

81>9  Feb. 

SmFeb. 
127     Fell. 

41««Feb. 
102  Jan. 
100  >•  Jan 
100%  Har. 
1093*  Feb 
100'«Fi 


Kailaoad  and 

MlSCELLANBOlTg  BOXDS. 


InTtl  i  ^i^"*  *<»»»'  CaletJ  in   1896. 
Bigket. 


\  Period 

I I 


Prife 
Mar.  13.      LowetL 


100  ••  Mar. 
ll.3>aFeb. 
112%  Jan. 
103     Mar. 

92%  Mar 
lU>*Jan. 

994  Jan. 


»J  1). 
138  b. 
114 'sb. 
113>a 
1134 
107  >sb. 
Ill  b. 
lUi«li 

■.11    ;, 


101  >•  Jan. 
68<4Jan. 
01%  Jan. 
82     Feb. 

98  Jan. 
113>aJan. 

99  Feb. 
luu     Jan. 

93     Jan. 

><Ti«Jan. 

Jan. 

-     Jan. 

>     Jan. 

Feb. 

\  Jan. 

'    Jan. 

•JO    Jan. 

123    Jan. 

US    Jan. 

112%  Jan. 

110    Jan. 

103%  Jan. 

100  >•  Jan. 

KM    Jan. 

:i:i    J.m. 


no       Fr   . 

ItOiaMir. 
119>*Feb. 
106     Fp'i. 
92  \ 
HI 
10.i 


.^  ..iragr* 

^   .R.L*>ae.-aa,<wui>  l^lTJ  A 

>tt»A«tonaa4aoL.  r- 

to-nsr  dabaatw,  .'>  ■ 
aue.  at.  P.  M.  A  O.  -«' 
OleraUadAOMtoA.— &«..191T  J  A 
C.CC.AI.-OMUoL7g....l91t  J  A 


deaerBleoMoL.te. 1931  J  A  J 

aCCAiLL.— Feo.AE.,4a  1940,A  A  O 


•     Jan. 

'f  Jan. 

UM\    ,103     Jan. 

'100   h.  100    Jan. 

'12^    b.  IM      M«r 


Jaa. 
Jan. 


laeotaa,  4a 


0»LOiMt*Ir»a-«g.  . 
OtL  A  9th  Are.  go.  n*.  a  . 
Oal  H.  VaLA  ToL-Ooa..S(.  1 


1990  AprlL 
.19u<i  r  A  V 
.!■.'■ 


19    b. 


79     Feb. 
19>*Mar. 


lOOUF'. 

111. 

ti  ■ 
10: 
11- 

101 
loi 

9  ■ 

91  . 
n9>4  Jau. 
1I4<*  Mar. 
126>s  Fr». 
103  Mor. 
113     Fell. 

38     Jan. 

93%  FrI.. 
138     Fr!.. 

I1S<<  Frb. 

ll»%F.'b. 
113>sM»r 
107%  F.   . 

Ill 
II 


u 
II" 
in  . 

IU<iA,  .\l 

101    J, 

1  -••.       M 


90      J»u. 
I37>«Fell. 


80 
t3 


J.> 

J.. 


a«nanl.  iw  lav. 

Daar.AKi  '',g.l90i>M  A  :> 

lUeoD*'  ...1936 J  A  J 

I>aL8o.als.-  .  ii.ir  J  i  J 
rvW.  ADwir.t 

e«LB.«aM.AAM 

O—.  Wi«»H«.deL.  -  .. 

Bona.  AT.  Oat.  gait.  4  vU 

lUlMUOotraL— 4a,K  «:  N 

Waalam  l^n^•■'  1 .1   1  a 

UtAUnat  ■ 

3d.V3a 

Iow«  Owtt 

KlaAi  Oa.  Elav.— Ut. 
f.xla^a  0»t.-Iat.9«.  . 
LakaSrIa  AW•«t-^ 
USbora. -Coa.oi' 

Onoaol.  amip., 'J 

Las.A«,APar.r 

Long  Ulaad.— laieou.. 

Uenaral  mortgaga.! 
Loala.  A  Xaab.— Oon*.  '•....  ..1    -.  ..    . 

M. O.  A  Mobile,  lat. 6<...  1930  J   A  J 
2d.6g...lB30j  A  J 

Oaneral.  e< 1930J  A  D 

UoIIUmI.  4g  ... 1910J  A  J 

Oottu.X.  A  AOb.-liit.6a. 1910  J  A  J 

Conwl...  Oil  lOld  A  A  U 

Lania-.tl.  L.  ATeia«.-6g.l9t7  F  A  A 
Maahatlan  oin«>L  4ii  ...l9i<IAAU 
Mftro.  KleralaJ.— U:,  r.^  1  ■.,,  i    .,    1 

94.aa  

Kiok.  0«L— l*t.eoa«. . 

0»n«il..  V 
MU.  Lake" 

Btten.  A 

Mlan.k4LI.     .-.,«...<...■:..  .-. 

Mo.  K.AIi.-U(aa,g..ga..ltfti  A  A  u 
M.  K.  ATeiaa.-!«f.4<».<.191x>  J  A  D 


113    U  llo'aJah 
89',       83     Jail 

'JT-jIi       H.S       J., 


«h«<«b.    tf> 
101    b.   V.I 

lil'J     h    In; 


l-.l 

1 ; 

Jan. 

ll-* 

,     Jml 

t ' 

•  Jan. 

91 

'     Jan. 

71 

Jan. 

M 

t^i. 

1 1 .1 

119    a.  11'4     Jan 
94    b.    97 

n  ■■    <•  '  1 1 

'•Jan. 


1 1 


I  . 

Jau.     liHi      1'. 

Jan.  ,1U     J.> 

>«0%  F'- 


:  (Jan.  Inn     F' 
'J '•Jan.  1103     F' 


»0'4  Ji 

07>«b.    97      Foil. 


1  >  129'aJau. 

.  Ill      F.I. 

..'.>    I>  90>«Jaii. 

93  <•  M    Jan. 

84  80     Jan 


M.K.*Tex.— 2<l.4«.  g....l990F  A  A      60 

Mo.  Pac— lst,oon.,6g 1920 -MA  v|     90>8 

3d.7» :906  M  A  Nl  108    b. 

V    Paa.of  Mo.— lsi,ez.,4g.l93!S  F  A  A    lOOiaa. 

I        2dext.Sa lt»3-(  J   A   J  'lOS    ii 

8t.L.*Ir.Mtlstert.,5s.lS97F  A  A    lOO^b. 

2d.  7»t 1S97MAX    103 

CalroArk.Areias.  7(f.l9U7  J   A  D      9ri    b. 

Oen.B'>AUndifr..3g.l9Jl -V  A  Ci      ■:9>sb. 

MoblleAOblo— New6g....l927  J  A  D,  120    a. 

Oaneral  mortgage.  4»...t93-<  .MA  8;    6«is 
Xasli.Ch.A8t.L.— I«t.7s..l913  J   A   J,  127    b. 

.l.,5g 19  8  A  A  01  101    b. 

irchMfir.— lstai..l92o  M  A  S,     93    b 
iT.iI— Debtext.4ii.1903  M  A  .>!  101     b. 

..7» 1903;J  A  J  130>a 

1  lup..  1881. 1904  MA  S!  106  b 

'    >  :    rleui.7«,r«..1900MA  N|  

^  O.-a.,O0naoU,5«.1922  A  A  O 

-liore,«a»r.,4»....2361  J  A  J 

lie.  A  St.  L.— t  g. . .  19  17  A  A  O 

>".  V.L«ok.AW.— I»t,6»..l921  J  A  J 

:    OonatruoUon.  5a 1923  F  A  A 

S.Y.L.B.AW.-l8t,oon.,7t.-  ID-'fi'M  &  »' 

J  oonaoL.  6g 

l»ng  Oook^eonaol.,  6  . 
V.  V.  H.AH.— fon.  df  I 

i.*W.— Bi>f.4a,g.l9U2,.HA   N 

,l<t.Sa.g 1930J  A  D 

.tW.UCref..9a.g.l037  J  A  J 

.V.J..6a  g.  .IBIOA  A  l> 

•0-]r8Mr.Sa.g.l0g0iJ  A  J 

Ut,  eoup.  6g.  1931  J  A  J 

Ucueral.  2d.  eonp.,  6  g..I033|A  A  O 

QaaafaLSd.  eoap.,  6  g    ~  ~ 

**      "■       irtmite.  5 1: 


S3>(Jan. 

90>tj  Mar. 
108  Jan. 
101     Feb. 


63>9Feb. 

97  Jan. 
112  Jan. 
102  >9  Jan. 


100  Feb. 
lUO  Jan. 
lOOia  Fell. 
7S'sMar. 

117  Jau. 
62%  Jan. 

127     Feb. 

100     Jan. 

92     Jan. 

100  ■«  Jan. 

118  Jan. 
10&>9Mar. 


OoLtfUtb 

Obla.*ir.T 

8aat.U.a  Al 
.Vo.  Faa  A  Mani.-ti«. . 

*o.  Paotfle  Tar.  0»-9g 

UbloAMlM.-0>>a.>r..7*.lfBi^J  A 


.1»37  J  A  D 

.1999  J  A  D 

w  MA  M 

I  A  A  O 

I  F  A  A 

..1938MA 


.1938 


J  A 


Uiik>8o«ltor»-Ut.eg  ..1021      - 

0«MC»l  mortgaga.  4  c..l9.'l  M  A  N 
Oravaalmpr.OoI— lat6g..l910J  A  D 

<-unaol.,ng  1930  A  A  U 

.•.K.AVar.Oo.-lat.6g.l909J  A  J 

■.>n«)l.,5g 193»J  AD 

an.  Oo.— t  i«g.  eoup 1921  J  A  J 

■I.  Dee.  A  Eraatr.— 6g.I920  J  A  J 

i:vaiia  DlTUlaa.6g I»20'M  A  t> 

.rtage.Sg 1926  M  A  N 

\,  Kaad.— d«n.,4g..l93>4  J  A  J 
nil'.- .%  *r.  1  .t  ln«t  tvt.'.'iH. ....... 


j..DaaFr.-6g.CLB  1306M  A 

ttg..CtaaaC 1906  MA 

Oeaarai  mortgage.  8  g.  1931  |J  A 

(^iiifl  ^oar.  4a.  g .  .    hi<hi  .a  .k 

*>.  W.— Ut,  4a,  iT 
g.. Ineoate....  .. 

k  IJC.-Dak.Ex.,6  K 
:i»qL.6  g..... 

reduced  to  i 
1  ...;.i.naexten«li>n.4  k 
>ii.Aat.A  A.  P.— Int.  iK 
IV.  Fla  AWeat.— Ut,(J. 
,  i-..r    1,  .;..— l»t.3g 

■,  :i».-«g...l  ■ 

1I.-6  «.    .1  ' 
.  .1.1    <   . 


118    b. 

10S><b. 

lot's 

131    b. 

112>«b. 

135Ub. 

:ti«a. 

1     b. 

.J7    a. 

90>«b 

109  b. 
07>«b. 

110  b. 
63>ab 

117  b. 
112>«b 

81% 

45^. 

88-- 
t  44\ 

•  40    b. 

•  S4>9a.; 
104  b.| 
103>4bL' 

93>ib., 
8S    a.i 

82  lib.] 
30    b.l 

111  ; 
t  97<t     I 

HI  b. 
101  b. 
100    b. 

t  77'ab. 

I  31%    i 

t  18    b 

I  16    b. 

70>4 

70    b. 

)  48 

114%b. 

llt%b. 

106    b. 

33    b. 

73  >< 

29% 

121  >«a. 

130    b 

103  >9 

83  b. 
57    b. 


U6>«Jan. 
104  Jan. 
102  Jan. 
120  Jan. 
112%  Hur. 
133  Jan. 
1 66%  Jan. 


Jan. 
Jau. 


1  J   A  J 
1  J   A  J 

...  . »  .j.,sM  A  d 

V.  r.  V.AU.— lat,7g....l900J   A  J 

Oon.5g 105i|MA  N 

UearglaPBa.l*tS-«<.g  ,1922J  A  J 
Kaoxr.AOIlloIat6«,g  .1023,3  A  J 
RIoh-ADanr.  eoB.e«.g..l9l3  3  A  J 
Wa»t.!ro.Carl«teon.6«.gt9U  J  A  J 
•Tin.  a  I.  A  Br— Ten.  D.  Tut,  Of  A  A  O'; 
lllrmlacham  Dlr.,  6ir...I91?  J   A  J 

t  "viflo— l«t,5g..200OJ   A  D 

.  .')  g ....3000Mareb 

•  Cent.— 5  g.  1933  J   A  jl 


104    b. 
90  >s 
'  91     a. 
108<<ib. 
107  lib. 

113  b. 

114  b. 
118  b. 
lll>9h. 

'  90    b. 

93 

89    b. 

23% 
106% 


57     Ja: 
90.4  M  • 


1  11  I  M  ir. 
11.1  J. III. 
101  H  Full. 

01      Fnli. 

M7      Fn'i. 


rt  I,lni>— 6 
iiX— <-<.ii  .■ 


rt  »i».v*ii—  1*1,   .»  ic 

3d  mortgage,  5  ( 

Weat  X.  Y.  A  Pa.— Int.  5  . 

i    Qaa.3-3-4a.  gold 

I'Waat.Oo.Tel.-CiiI  tr.  3<i 
'  Wlta.Oent.Co.liit.'Sg  ... 


lm.<  J 
193:  J 


A I      93     b. 
.N    103    b. 
.N'l  73    b. 
Afliai, 
01   67% 
u!     38% 
J      30 
M'lOO'jb. 
.N|  107  Sj 
A      74 'ab. 
J     10.Mi> 
O      471911. 
J*106..b. 
J  -  44    a. 


13S     Jan. 

88%  Jan. 
107     Jan. 

071a  Mar. 
115     Jan. 

60  Jan. 
113%  Jan. 
100    Jan. 

64    Jan. 

31%  Jan. 

76%  Jau. 
137  Jan. 
I  :<9%  Mar. 
t26     Jan. 

100  Jan. 
103     Jan. 

87%  Jan. 

33    Jan. 

83%  Feb. 
1 24  Mar. 
103  Jan. 
too  Jan. 
108%  Jan. 

101  Mar. 

be"  iiar.' 
I71%jui. 

18%  Jan. 
3%  Jan. 
3%  Jan. 

63     Mar. 

70     Jan. 

40  Feb. 
111%  Jan. 
Wlf  Jan. 
lOPaJan. 

76"  Jan."' 

24%  Jan. 
119%  Jau. 
117  Jau. 
101%  Jau. 

87  Jau. 

51%  Jan. 

93"  j'liu" 

91  F.-b. 
108%  Jau. 

90%  Mar. 
101%  Jan. 

87'iJan. 

91  Jan. 
107  Jan. 

105  Jan. 
1 10  Jan. 
113  Feb. 
113  Jan. 
112%F«ii. 

89  Jan. 

80  Jan. 

81  Jan. 
18  Jan. 

103%  Jan. 
171  Jan. 
l02%Jaa. 

90  Jan. 
I  SO  Feb. 

93%  Jan. 

106  Jau. 
170  Jau. 

•  100  Jan. 
131  Jan. 

31%  Jan. 
;  30  Jan. 

07  Jan. 
102%  Jan. 

O'.l  Jau. 
l(i.*i%  Jau. 

44  Jan. 
105  Feb. 

•  37%  Jau. 


102%  Jan. 
lOi  Har. 
1x1  Jan. 

80%  Feb. 
1 19  Feb. 

68%  Feb. 
127'8  Mar. 

102  Feb. 
93  Jan. 

103  FeU 
120%  Mar. 
109  Feb. 


119%  Feb. 
100%  Feb. 
105  Feb. 
133%  Feb. 
112%  Mar. 
140  Feb. 
•  75    Feb, 


137  FeU 
93%  Feb, 

110  Fob. 
100  Jan. 
115%  Jan. 

67  Feb. 
117%  Feb. 
113%  Mar. 

8.'%  Mar. 

46%  Mar. 

89  Miir. 
145%  Feb. 
145%  Feb. 

•  36%  Feb. 

105  Mar. 
104     Feb. 

B4%Febw 
33  Feb. 
Of*  Jan. 
36     Jan. 

111  M«r. 

•  08     Frh, 

112  Feb 
101%  Feb. 

3i"Frt." 

•  70%  Jan. 

•  36%  Jan. 

•  33%  Jan. 

•  20  Jan. 
77  Jan. 
77'%  Feb. 

•  51  Jan. 
115  Feb. 
1 15%  Feb. 
107     Mar. 

"76"  Feb." 
33     Feb. 

131%  Mar. 

121     Febi 

103%  Mar. 
80  Feb. 
69     Feb. 

■95  "Mar' 
97     Feb. 

Ill  Fob. 
92%  Jan. 

106  Fab. 
93%Falh 
93%  Fab. 

100%  Feb 
100  Feb 
114  Jan. 
1 13%  Mar. 
;118  Jan. 
!ll3  Jan. 

93  Feb. 

03  Feb 

89%  Har. 

34%  Feb. 
109  Feb. 
1 77  Feb. 
105%  Jan. 

97%  Feb. 

•  54%  Feb. 
07  Jan. 

100  Feb. 
1 77%  Fob. 
113%  Har. 
170  Feb. 
40  Feb. 

•  36%  FeU. 
103  Miir. 
107%  Mnr. 

77%  Feb. 

107%  Jan. 

49%  Feb 

107  Feb 
t4't     Feb. 


*o*>-— "  k'  indieaio*  prloe  biit;  "  a"  prloa  wkail;  tka  range  l<  ma  In  op  trotn  aotoal  aalea  onlr      *  Latoat  prioa  tbU  ireek.    .  I  Trutt  reoatpU. 
KEW  TORE  STOCK  BX0UAN8E  PRICES-(C«BtlBue«).-/.V.4Cr/e«  BONDi  -MARCH  19 


sBOUBrnis. 


Ksilr»a4  it«a4>. 
tmotk  Mmkm»f  Prtt**.) 

AI^«al£kL-l«J,g^g«nr.. 19381 

A.  T.  A  9.  r.-34.  4a.dfiM  S.igW; 

OoL  MM    l«t.g.«a 1938  ... 

Ati   A  p^  -M-l  W.  D..gil.6e.l907    

in  InaoaM.lBlO  2% 

Mf,  Park  B. 1919    


SRCtTRITIES. 


Did.  I  Atk 


SECURITIES. 


UalL  AOhl»-3ii,  troM. 

10on<.  mort.,  golil.  '  - 
I  w.  v».A  ntti..- 
.       B.  AO.  «  »•..  I.t 
.1;    Monon   '"  — 
.      Oenl'l ' 
.'     Ak.A<   . 
.   Bnioklrii  i-.j.\  •  . 

Bea^lileA  II.II.-l 
J  BruRAwIck  A  \V"u - 


.H»25'     US    ' Buir.  (inch.  A  rittii.— Oen.  5i>..19.'l7' 

•'»■      95      Koch.  A  I'..  Int.  <)« 1921 

Koph.  A  rut*.— C<icn.liit,6ii.l928 

i9     Biiir.  A  8iiiu|ii'b.— Ik'.Ak,  g  .1013 

, Biirl.Oedar  KapldR  A  Nor. 

' let,  6* 19O0 

....I nrmanl.  A  enllat.  lru«t,  Bi<..193l 

'  70  Minn.  A  8t.  L.— lat,  7ii,  KU  .1927 

....    82  Cert.  Kap.  I.  F.  A  N.,  Iiit,6s.l920 

I't.'iii 1921 


Bid.  ;  Aik. 

04     I   07 
■184 

119 

95      

106%  107 
100      

•ioi"  :;;;;■. 

•1M) 


4^4 
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UCCURITIKS. 


O.OIUOt-OoI.  *  Cln.ir.lst,i><«.193(l 
0«Bt.  SB.  4  Book.  -Col.  ^.8«.I98T 
Cent  of  N.  J.-«nv.deb.,6».I908 
k.eDt  iMcillc— (lold  DODda,  6i.lS9e 

OoldbonilB,  ea 1897 

8aa  JoaqolD  Br.,  6a 1900 

Hart.CoM5« 1089 

iJind  imuit,  88,  f 1900 

f«l.  A  O.  Dlv.,  ext,  g.  Sa...l918 
Wfat,  Psciao— Bonde,6«....1899 
No.  Kallwsy  (Okl.)— Iat,ea.l907 

eo-raw  fta 1938 

Cb««.  A  O.— Par.  U.  fund,  ea.l898 

OraJg  VaUey— lat,  g.,  5e....l940 

<Varm  Bpr.Val.,  Int.  g.  9B..1941 

Oaet.  O.  *  Bo. West.— lat  6s,  k.1911 

«.«• lOU 

Ob.V.-Oen.ooii.lat,gn.g,5s.l938 

Oklean  AAltoD— S.  F.,  ea....l908 

LooU.  A  Mo.  BlTsr— lat,  7a.l900 

«a,7B 1000 

St.  L.  Jacks.  AOlilo.— 3d,  7a.l898 
Mlaa.B.  Brldg»-lat,a.t.,ea.l912 

dlo.  Burl.  A  STor.— lat,  &a 1926 

l>«bentaree« 1896 

Uile.  BarllDg.  *  Q.— &■,  a.  r..l901 
lows  Dlv.— Blnk.tand.Sa.. 1919 


BIJ. 


99 

\6\ 

102 

107 

90 


102 
102 


93 


'116 
107 
106 
102 
106 
104>« 


Ask. 


105 


102 
107 
99  >• 


106l« 

125 

125 

>25 

125 

127 

128 

109 


115S 

104 

108 


'106>« 
IISI4 


•112 
116 
105 


110 

'105!% 
105\ 


123 
'121 


106 
•126 


116>* 

117>» 

i08% 


noklDg  (and,48 1919 

Plsls,  is 1921 

:;hlcSKo  A  Iowa  Uiv.— 58...1905 

Colo.  «  Indiana  Coal— lat  5a. 1936 

Chi.  MU.  *  St.  P.— lat,88,F.D.1898 

M,7S-10t,  P.D 1898 

•  st,7k,9g.,  R.D 1902 

l«,L*  ft.,  78 1897 

1st,  LA  D.,7a 1899 

Ut  ,C.  A  M.,  7b 1903 

1st,  I.  A  D.  EztenalOD  ,7a...  1908 

lat.  La  C.  A  Dav.,  5a 1919 

lat,B.A  D.,7b 1910 

lst,B.  A  D.,8a 1910 

OblcaKO  A  Paolllo  Dlv.,  68. .1910 

Mineral  Point  Dlv.  5a 1910 

a  A  L.  8ap.  Dlv.,  5« 1921 

rsrgo  A  South.,  6e,  Amu.  ..1924 '110 

Ise.  eoDT.  aink.  fund,  58 I916i 

i^skotsAGt.  eoutli.,58....1916 
UU.  A  Nor.  mainline— «8...  1910 

Ohio.  ANorw.— 30-year  deb.5a..l921 

ktosnaba  A  L.  8.  let,  6b 1901 

OeaH.  A  Minn.— 1st,  78. ...1907 

Iowa  Midland— iBt,  Ss 1900 

Oblo.  A  MUwaukee— iBt,  7a.  1898 

*ln.  A  8t.  P.— 2d,  7b 1907 

Wll.  A  Mad.— l8t.  6e 1905 

Ott  C.  F.  A  8t.  P.— lat,  58.  1909 

•ortbern  111.— lat,  Sa 1910 

MILL.  B.AW.-Oon.deb.,58.1907 

Mich.  Dlv.,  iBt,  68 1924 

ABbland  Division— iBt,  68 1925 

CI1.R.I.&P— D.M.AF.D.lBt48.1905 

.at,  S%l 1905 

Cztenalon,  4b 1905 

KaoknkADes  M.— l8t,58..1923 

Cblo. St.  P.  A  Minn.— let, 68. ..1918 
Bt  Paul  AS.  C— l8t,  6a 1919 

Ohio.  A  W.  Ind.— l8t,  8.  t.,  6a. 1919 
Qeneral  mortgage,  6s 1932 

an  Ham.  A  D.— Con.  s.  t.,  78.1905 

Sd,  gold,  4>se 1537 

Oln.  D.  Alr'n-let.gu.  58,g.l941 

Olev.  Ak.  A  Col.— Eq.  A  2d  6s.l930 

aC.C.  A  Bt.  L.,  Cairo  dlv.— 4s,  1939 
et.Lon.Dlv.— l8tcol.tB'U8,g.l990 
Bnrlng.4Col.Dlv.— Ist.g.  48. 1940 
Wwt6W.Val.Dlv.— l8t,g.  48. 1940 
Cln.Wab.4M.Dlv.— l8t,g.4B.1991 
Cln.  I.  Bt.  L.  A  a— lat,g.,48.1936 

Conaol.Bs 1920 

rtD.Ban.ACl.— Con.lat^g.Sa,  1928 

a  Ool.  ClD.  A  Ind.— 1st,  '78,8.11899 

Consol.  sink,  fund,  78 1914 

Un-ABpr.- l8t,C.C.C.&I.7s.l901 

Oleve.  Lorain  A  Wli.— Ist,  5b.  1933 

Oleve  AMah.  v.— GOM.68...1938 

DeL  Lack.  A  W.— Hort.  78....  1907 
e/ia.  BIng.  A  K.  Y.— lat,  7e.l906 
Morrla  A  Essex- lat,  78 1914 

S""?*,^-'-* 1900 

Tsof  1871 1901 

■  at,oon^  guar..  7a 1015 

Warren -2d,  7a 1900 

L .  AU.Can.— ra.Div.,ooup.78.1917 
Albany  A  Sasq  — lat,gu.,7s.l90e 

1st,  00ns.,  guar.,  6s ieo6 

Bens.  A  Bar.  1st,  coup.,  78.1921 
Oeov.  Tramway— Oona.  6a,  g.  luio 
Metropol.  Ky.— lat.gn.  g.ds.ioil 
OeoT.  AB.  O.— Imp.,g.,  5fl...l928 
Det.U.  AU.-L.  g.  3'»8,Her.A.l»ll 
Det  A  Mack.— l8i  lien,  48,g..l99a 

4a.  gold... 1985 

Oojoih  A  Iron  Bange— lat  58.1937 

Erie— lat,  extended,  7s 1897 

Zd,  extended,  5s. 

a(i,«xt«nded,4'«s 

4>b,  extended,  5e 

5th.  extendeil.  4* 

iBt,  con.,  15.,  rd,  7b 

B.  N.  Y.  A  E.-lBt,  7s ..„ 

■.T.L.E.AW.— Pad.aaD.  5s.l969 
»ifl,  A  8.  W.-Mortg.  6B....1908 
/ettPrsnn- iBt,  gu.  «.  5b  ....1909 

'"Oil  (kKR.— 6b 1923 

nock  A  Impt.,lat  til!.  our'oy.l9(3 
lat,  coo.  g,4H,  prior  bonds  1S96 
lit,  Clio.,  gi-u.  lien,  g.,  3-4a.l096 
▼•IS.  .»  lerre  Haute— 

iBt,  cons..  Hi 1921 

1st,  goni-ral,  g.,  bs 1943 

Mt.  Ternon  1st  6b 1923 

BnLCo.  Br.  lit,  g..  5b 1930 

KranB.  A  Iniliin.— lat,  cons. .1926 
Flint  A  P.  Mum.- Mort..6»...192n 


100 

89% 
107  >s 
101 

Hi' 


127 
li7 
128  >s 


126>e 


118 
107 
110 


108 

iio" 


115 


SEOTTBITIBB. 


Bid. 


108 


132 

iis'i* 
ioe'js 

109 


94 


■90 
'98 

lib 
107 »« 


106  >t 

117 


122 
"140 


.1919 

.1923 

.1920 

..1928 

..1920 

..1916 


116 


111 
•138 


119 


871s 
18  >« 

'59 

104 

105 

113 

105 

114>s 

100 

iVi' 

70 
*102>« 


106 
92  >s 
64 

108 


H5ia 


121 
131 


115 
142" 


120 


89 


107 

107 


105>« 


93  >a 
66 


116 


F.A.P.M.— Ist,  oon.  gold,  5b.. 1989 

t*t.  Huron  Dlv.— 1st,  5b 1936 

ria.  Ce  D  A  Pen.— 1  Btg.6B....1918 

let  oon.  g.,  5b 1948 

ri.  Worth  A  K.  G.— 1  at  g.,  5a. .1028 
Gal.  Bar.  A  San  Ant.— let,  6a. 1910 

2d  mort.,  7e 190S 

Oa.Car.  ANor.— l8t,gn.  5a,g.l929 
Grand  Rap.  A  Ind.— Gen.  6a..l9M 
8.  B.  W.  ABt.  P.— lat,  con.  5a.I911 

2d  Inc.  48 1906 

Hoosatonlo— Cons,  gold  58 — 1937 

N.  Haven  ADerby,  God8.58..1918 

Uoua.  AT.  C— Waoo  A  N. 78.. 1903 

lat  g.,  58  (Int.  gtdj 1937 

Cons.  g.  6a  (Int.  gtd) 1912 

Debent.  6a,  prin.  A  In^  gtd.1897 

Debent.  4a,  prin.  A  int.  gtd.1897 

Illinois  Central— 1st,  g.,  4s .  ..1951 

lat.  gold,  3>«a 1951 

Gold  4« 1952 

Cairo  Bridge— 4b 1990 

Bprtngf.  DlT.— Coup.,  6a 1898 

Middle  Dlv.— Reg^  58 1921 

0.  St.  L.  AN.  0.-'ren.l.,7a.l897 

1st,  OOD8OI.,  78 ..1897 

Gold,  58,  coupon ..1951 

Memp.  Dlv.,  Istg.  48. ....1951 

Oed.  FaUa  A  Minn.— Ist,  78.  .1907 

Ind.  D.  A  Bpr.— Ist  7s,  1900,  tmst 

rcctfl.,  ex  bonds 

Ind.  Dec.  A  W.— 1st,  g  .  58....1935 
Ind.  Ilia.  A  Iowa.— Ist,  g,  48.. 1939 

lat,  ext.,  g.  5s.  ..1943 

Int.  AG.  N'n.— 3d,  4s,  g 1921 

Kings  Co.-F.El.,lst,5,f.'.,gn.4..1929 

Lake  Erie  A  West.- 2d  g.,  58.1941 

North'u  Oblo— 1st,  gu  g.  58.1945 

L.  S.  AM.Bou.— B.AE.— New7s.'98 

Det  M.  AT.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 
Kal.  All.  A  O.  R.— Ist  gu.  58.1938 
Mabon'g  Coal  RB.— Ist,  58.1934 
LehlghV.,N.Y.— let  gu.g.4i«8.1940 
Lehigh  V.Te  rra.— Ist  gu,5s,g.l941 
Lehigh  V'y  Coal— let  56,gu.g.l933 
latchf.  Car.A  West.- I8t68.g.l916 
Little  Koek  A  M.— 1st,  os,  g..l937 

Long  Island— 1st,  78 1898 

Ferry,  Ist.g.,  4ia8 1922 

Gold  48 1932 

N.  Y.  A  B'way  B.— lat,  g.  58. 1927 

2dmortg.,lno 1927 

N.Y.&Man.  Beach. —1st,  78, 1897 
N.Y.B.AM.B.- l8lcou.o8,g.l935 
Brookl'n&Montauk— 1st,  68.1911 

lat,  58 ..1911 

No.  Shore  Br.— I8toon.58,g.l932 

LoolB.Evane.ASt.  L.— Con.58.1939 

Louls.ANash.- CecU.Br.  78.. 1907 

E.  H.  A  Nash.— Ist  68,  g....l919 

Pensacoia  Division,  68 1920 

St.  Loula Division,  lat,  6a... 1921 

2d,  38 1980 

Nashv.  ADecatur— l8t,78..1900 

S.  f.,6s.— 8.  A  N.  Ala 1910 

50-year  58,  g., 1937 

Pens.  A  At.- 1st,  68,  gold.. .1921 

Collat.  trust,  5s,  g 1931 

L.AN.  <t  M.dcM.— Ist,g.,4>«8l945 

ash.Flor.&S.-lst,  gu.,  58.1937 

Kentucky  Central— is,  g  ..1987 

Lou.&Jeff.  Edge  Co.— Gu.g,48. 1945 

Lon.N.Alb.ACli.— een.m.g.58.1940 

Memphis  A  Charl.— 68,  gold..  1924 

1st  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol. — 4s,  g.l911 

lat,  cons.  Income  3s,  g 1939 

Mex.  lute rnational— let,  4s,g.l942 
Mexican  National— Ist,  g.,  68. 1927 

2d,  Income,  68,  "A" 1917 

2d,tucorae,  6b,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.  C.&8trgia.—l8t,38,g.(Etu  1989 

MinmABt.  L.— l8t,g.  78 1927 

Iowa  Extension,  Ist, 78 1909 

Southwest  Ext.— Ist,  78 1910 

Paclflo  Ext.— Ist,  6s 1921 

Mo.K.ATex.— let,  ext.,  58,  g.l944 

Mo.K.  AT.of  Tex.  I8t,gu.5s.g.l942 

Kansas  City  A  P.,l8t,48,g..l990 

Dal.  A  Waco— 1st,  58, gu.... 1940 

MlaaourlPaojUo— Trust  .5s..  1917 

lat  coll.,  58,  g 1920 

Bt  L.AI.M.-Ark.Br., lat, 78.1895 
Mobile  A  Ohio- Ist  ext.,  6a.. .1927 

St.  L.  A  Cairo— 48,  guar 1981 

Morgan's  La.  4  T.— lat,  68.. ..1920 

lat, '78 1918 

Nash.  C3hat.  A  St.  L.— 2d,  6s.. 1901 

N.  O.  A.  No.  i.-Pr.  1.,  g.,  6S..181S 

N.  Y.  Central.— Peb.  g.  48.. ..1905 

N.  J.  June— Guar.  Ist,  48...1980 

Beech  Creek— lat,  gold,  4s.. 193ti 

Osw.  A  Rome— 2d,  as,  g.,gu.l913 

Utlca  4  Bl.  Rlv.— 48,  g.,  gu  1922 

M.  Y.  A  Put.— 1st,  g.,  4».  KU.1993 

N.  Y.  N.  H.  4  H.— let,  re».  4b.1903 

N.  Y.  A  Northern— lat,  g.  58..1037 

N.  Y.  8u»q.  4  WeeL— 2d,  4>a8.t937 

Gen.  mort.,  58.  k- 1940 

Wllk.i  East.— l8t,gtd.,g.58.1942 
Northern  Pac— Dlvld'd  scrip  exi. 
James  River  Val.— Ist,  U8.;.1936 

Spokane  A  Pal.— lat,  68 1936 

Bt.Paul  4  N.  P.— Gen..  68..192iJ 
HelenaARedM'ti- lat,g.,6a  1937 
Duluth4.Mnuitobn-lsi,K'.6al936 
Dul.AMan  Dak.Div.— I9t6a.l937 
Cceur  d'Alene— lat,68,  gold.1916 

Gen.  lat,g.,  68 1938 

rentWaablngton— Ist.K.  .68.1938 


102 
84 

55 


102 


1>« 
121 

112 
125 


106 
90 
85 
105 
'100 
'1C2 


26 
88V1 


Ask. 


93 
93 


58 
108 


110 

110 

100 

90 


101 


109 


107 
107 


90 
30 


104 
107 


113 


25 
106  >9 


35 
100 
100 


103 


104 
121 


60 
10414 
106 


1031s 


911$ 


42 1( 


104 


BECDBITIEi!. 


117 


108 


'98 
101 

100 


80 


73 
108' 


114 

114 

*100 


140 


118i« 

■■79'^ 

•soii 


102 

"si' 

115 
126 


101 14 
100 
105  ifl 


116 


122  >« 


8=. 
85 
89 


50 


143 
128 
128  >< 


80 
72 
85 
82 
70 
105 


"-7419 

75 

90 

•72 

75 

•78 

85 

17.;  Is 

•■•■•• 

10 

85 

85 

ITorfolk  A  Bouth'n- 1st,  5B,g.l941 
Korf  oik  A  West.— General,  6a .  1 931 

New  River  Ist  68 1932 

Imp.  A  Ext.,  68 1934 

AdruatmentM.,7a ..1924 

Equipment,  58 1908 

Cllnrti  Val.  lat  5a 1957 

Md.  A  Wash.  Div.— lgt,g.58.1941 
BoanokeASo.- lat,  gu.  68.  g.l922 
Scioto  Val.  A  N.  E.— l8t,4a,.1990 

Ohio  A  Mias- Consol.  7* 1898 

Sdoonaol.  78 1911 

Sprlng.Div.- I8t78 1905 

General  5e 1932 

Ohio  River  RR.— lat,  9a 1936 

Gen,  g.,58 193" 

Omaha  A  St.  Louis.- Ist,  4s..  1937 
Oregon  4  Oallfor.— 1st,  Sa,  g.l927 
Oreg.  RyANav.— Col.tr.  g..58.1919 
Penn  -P.C.G.4St.L.Cn.g.4is8A  1940 

Do       do  Series  B .. 

P.C.AS.L.-lat,o.,7a 1900 

Pitta.  Ft.  W.  A  C.— lat,  7a...  1912 

2d,  7a 1012 

3d,  78 1912 

Ch.8t.L.AP.— l8t,con.58,g...l932 
Olev.  A  P.— Con8.,8.  fd.,  78.1900 

Gen.  4i«8,  g.,  "A    1942 

St.  L.V.&T.H.-lat,6a.,7s.l897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Gd.R,ALExt.— l8t,4i«8,O.g.l041 

Peo.AE.-Ind.B.AW.-l8t,pf.78.19<X) 

Ohio  lnd.AW.— I8tpref.5s..l938 

Peoria  A  Pek.  Union- lat,  6e  .1921 

2d  mortg.,4!«8 1921 

Pitta.  Cleve.  A  Tol.— let,  68...  1922 
Pitts.  4  L.  Er.— 2d  g.  58,  "A" .  1928 

Pitta.  Mo.  K.  A  Y.— Ist  68 1932 

Pitts.  Painav.  A  F.— let,  6s...  1916 
Pitta.  Shen.  A  L.  E.— l8t,g.,58 .  1940 

latoonaol.  58 1943 

Pitts.  A  West.— M.  58,g.l891-1941 
Pltts.Y'gst'ri&A.- l8t,5s,con.l927 
Rio  Grande  So.— Ist,  g.,  58. ..1940 

St.  Jos.  A  Or  Is.- 2dino 1925 

Kan.  C.  4  Omaha— Ist,  59. .1927 

Bt.  L.  A.  4  T.  H.— Term.  58. .1914 

BeUev.  A  80.  111.— Ist,  88.. .1896 

Bellev.  A  Car.— Ist,  6s 1923 

Ohl.St.L.APad.— l8t,gd.g.58 1917 

St.  Louis  So.— Ist,  gii:  g.  48.1931 

do  2d  income  ,58.1931 

Car.  A  Shawt.— ist  g.  4s 1932 

St.  L.  A  S.  F.— 2d  68, g.,  cl.  A. 1906 

General  58 1931 

lat,  trust,  gold  58 1987 

Kan.  City  4  S     let,  68,g... 1916 
Ft.  8.  A  V.  B.  Bg.  -1st,  6s ...  1910 
Kansas  Midland — Ist,  4s,  g.193'7 
St.  Paul  City  Ey,  oon.  58,  g...l937 

Gold  58,  guar 1937 

St.  Paul  ADuluth— l8t,5e 1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— lat,  78..  1909 

2d  mort.,  6e 1900 

Mlnneap.  Union— lat,  6a 1922 

Mont.  Cen.— lat,  guar.,  6s. .1937 

1st  guar.  g.  58 1937 

East.  Minn.,  l8t  dlv.  1st  58.1908 

WilmarASiouxF.— lat,  g,58.193« 

San  Fran.  4  N.  P.— lat,  g.,  5s.igi9 

Boutheru— Ala.  Cent.,  lat  68.1918 

AtL  A  Char.— lat,  pref.,  78.. 1897 

Income,  6a 1900 

Colum.  &  Green.— 1st,  5-68.1916 
E.  ''eon.  V.  A  Ga.— DivU.Ss  1930 
Rioh.4  Dan.— Eq.  s.  I.  g.  58.1909 

Deben.  58,  stamped 1927 

Vir'a  Mid.— Serial  ser.A,  bs.  1906 

Series  B,  68 1911 

Series  C,  68 1916 

Series  D,  4-53 1921 

Series  F,  5a 1931 

Wash.O.AW.- Ist  our.gu.48.1924 
Ter.  RR.  Aa'n  of  Bt.  L.— 

Ist,  4i«s. 1939 

Ist,  oon.  g.  58 1894-1944 

8t.UMer.Br.rerm.,g.58,gu..l93o 
Texas  ANew  OrleaUB— lst,78.1905 

Sabine  DivlBion,  let,  68 191: 

Consol.  5s,  g. 1943 

Tex.  4  Pac,  E.  D.— Ist,  g.  68.1UUS 
Third  Avenue  (N.Y).— lBt58, 1937 
T.AO.C— Kan.4  M.,  Mort.  43.1990 
T0I.P.4W.— Ist  4»,lno.I'd.oou.  July 
Ulster  4  Del.— l6t,oou.,6.,58.192o 

Union  Paclltc— 1st,  68 1896 

lat,  6a 1897 

lat,  68 1899 

OollaieraJ  Trust,  6a 190(i 

Collateral  Trust,  58 1907 

Kansai'  Pactde— 1st  68,  g...l89d 

Ist,  68,  g 1896 

0.  Br.  U  V  -F.o.,7s 1895 

Atoh.  Col.  &  Pac— Isl,  68.. .1905 
Atch.  J.  Co.  4  W.— lat,  6s. .  .1905 
D.  P.  IJu.  A  Col.— l8t,g.,58. 191e 
Or6g.8.L.4U.N.,ool.trst.,58.191a 

Utah  A  North.— lat,  7b 1908 

Gold,  53 1926 

Utah  bouthem— Gen.,  Ts  .  1909 

Exten.,  let,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

Det.4Chio. Ext.  1st,  .58,  k..  1940 

Bt  L.K.C.4N.-8t.C.Bdge6i.l90s 

West  N.Y.&Pa.,Keu.g.  2-3-48  1943 

Income  58 1943 

West  Va.  O.  A  Pitta.— Ist,  68.1911 
WheeuAUE.— 1st.  5a,  gold. ..1926 

Extenalon  A  Imp,  g.,  5b 1930 

Wis.  Cent,  income  58 1937 


Bid. 


117i« 
110 
112 
102 

75 

"65i« 


103  >4 


Ask. 


110 
131 


109 

106 

'85 
50 
•82 


lllil 
111 


117 

117 


101 


111 


66 1« 
86" 


118 


lOSl* 


SOI* 


11441 
95 
86 


•101 

iVs'ia 

i'lT 
100 

104 


98  \ 


69 


90 
65"" 


1041* 

89 


125 

115% 

102 


♦112 
loiili 


100 


103 
102 


107 
•95 

10468 


100 


100 


103 


103 


81 

78 
101 
102 '9 
103 
104 

95 

75 
lOaig  ... 


180 
811a 


1031s 
1031s 
107 


95 

671* 

67»8 


23 

ios' 

47 1« 
15 


40 


30 


68l*. 
69 


261s 
991s 


48 
15\ 


•  ««  price  Friday;  tliase  arethe  Utcat  quotatlona  made  this  week.  Vor  ni.MU«a«oa«  •n4  OoU.Md  Soiid..-aee  3d  page  vno^Z 
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Itttrjestmettt 
Jlailroad  lutelUgeuce. 


RAILROAD    EARNINGS. 

The  following  table  tbows  the  fftom  e«nuogs  of  United 
8tat«a  railroada  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latMt  period  reported.  The  statement  includes  every 
USAJt  toad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  coinmns  of  fiKurex  irive  the 
groiB  eunings  for  the  latest  week  or  month,  and  the  last  two 
ooliunns  the  earnings  for  the  calendar  year  from  January  I  to 
and  including  web  lateat  week  or  month. 

The  return*  of  the  gtreet  railwayt  are  not  included  in  this 
table,  tmi  art  brought  together  leparatMy  on  a  mbeequent  page. 


Aia.Ot.bouta. 


AaaArtMr. 


Val. 


tMlft  0rM*  Jtamragt. 
WfkorMo    180&«       18M-&. 


AMa.T.*».r» 
AtluiUACbu. 
auaota  *  W.  r 
Alias.  *  Dmt. 
•taSouVo. 


JaoiuuT... 
Utwkllai 
Om  iiibcf . 
JaDuarr.  . 
lit  wk  Mar 
January.. 
Janoar;... 
OaeaailwT 


AMutaa 

BakcWA  A«L 

■LAOJtaMUaaa 

Wmmtb  I  IBM  JaniuTT, 
TMal '^ 

•aLAO.ao«>w 


lAHatfi 

Btr.AAUaatte. 
BnoUjofam. 
BruswsAWaM 
BaSJtoelUbPIM 
•■.Ah. 

*A«I.. 

OaaadlaaPaeHh- 
C^peK.AYrul.V. 

Oar.XuUaBd 

Oaal  of  0«arn* 
OtowatotK.J  . 
Oiaaal  PaeiSe. 


Lit  wk  Mar 
VWtroarjr. 

JaniuuT.. 


Char.  C1.  A  rtuL. 

Okai-AOklo 

CtmJOMao.W 


i.Mr.«q  a 

OUa.Ot.WMra 

Okki.Ma,*tlt.P. 
OWa.*rthw'D. 

g|i&Pw.Aw.i. 

OUaJMl.*r.. 


tf Jaoaa 


t«(i 


WVtnmrr.'. 
lalwkllai 
DMMBbar. 
lalwkllar 

1st  «k  Mar 
SdwkJaa. 

mmmrf. 
Jaaaarr-. 
Jaaoarr.. 
Nvvaobai 

DSB— ttM 

Jsaaarr.. 

1st  wk  Mac 

Pabmarj. 


IS.160 
87,351 

188.717 
30,670 
S409         


Jmn.  1  te  leHtl  DmU. 
18»&«    I    U»4-a. 


tstw^Mar 
ilkwkftb 

UtwkMai 
Jaaoarr... 
tikwkPMi 

Whi  iisiT. 
inmamrt.. 

'"  wk 


■MUM 

UI7M0 
•13.7V7 


_    _,_    JMaAllstwkMar 
Oa. «.0.  AT. p.  Pfbraarr. 

Ala.  A  Vlakab  I'jd  wk  IM 
_VI«kaak.  *  P  -ii  wk  Feb 


OlB.  Pnra.  A  V 
Clailaa  U  w . 
Olar.OH.Allo.. 

at.aa.ok.SKL 

raa-AaMTB. 
OLLsrUkWkari 
M-MMtaM.... 
OM.a.T.*TDi 
OsLSaaifyAa 
iLaka  . 


ouSvvi 


Blfl'dVaUaT 
OaoT.  A  Bio  er 
Dm  M.  A  Kan.  C 
I'M  M.  5.  AW. 
nw  I  aa^gAMo 


P»hra«rjr. 
Vvitmttm 
«tk*kPab 
lawkPeb 


1st  wk  Mar 

Pabroarj 

Fsbmarr.. 

latwkMar 

Pebmarj, 

Jaouary.. 

Jaaoarr... 

IrtwkHar 

tthwkPM 

Pebruarr. 

ttkvkFab 


S.>7* 
*»Ml 

41.4.%? 

12.903 

»11,M0 

uua.7n 

4S.MI 

«,88» 

«*3S 


i«\9oe 

43,368 

ii,eoi« 
s,sst 

S3.4M 
11.334 

~  an  itfl 

lSft,S04 


S7,70« 

Tocssa 

41,e70 

niioon 


it.so« 

7.000 
6,000 


stAiiM—Mi  kSissfc 

DallkAH  >Aa.  ttbwkPak 


JaanacT.. 
ttfewkKi 


■MDjoLABMAJPMmuuy. 

f  rle ^aaaarr. 

BarakaMpriDaa  Oanaibar 
[a«-p&i  1st  wk  Mar 
*BI«b.    inwkMar 
AT.B    IstwkMar 
ktan....... 

tAr.lUrg 
Pvw-taAi>«a,n. 

PIW.  A  KioUr 
Ql1«.  A  AtL  U. 
asBfUsBB...., 
U«anlaAAla 
••.OtenaAXo 
e«a.Sa.A  PU. 
Or.  Ra*.  A  1d<i 

aa.iukPtW 

frwrsTMCItr. 

Maa.O.B.A'l 

Tot.  all  Ua»  ttb  wk  F-h 
Snad  Tnuk...  WkMar 


IstwkMar 
Psbiuarr. 
Ul  WkMar 

lU  *k  Feb 
J»n<i»rf.  . 
Ki«»»nii»fT. 
ttb  «k  f'pii 
itb  Wk  ffU 
ith  wk  r.-i. 
Itta  wk  Keb 


^!^  er.  tr  i  Wk  Fab.3o 
OBi.«i^.Ait.|Wk  Fst^ao  1 

••UAOktawia.  rttrmmry.. 

OfMt  ItoTtb'a- 

Cast  0f  Mlaa..  iFetwoarr. . ' 

HontaaaOMM.  Fabmarr 
Tot. — ■ —  '—  - 


1S,S 

11^000 

3,000 

IMM 

3^ 

161.007 

23^7 

140,760 

300,736 

13,433 

1.100 

1,178 

63,703 

114.000 

3.643 

W,334 

30,001 

j&ss: 

40,766 

101,780       

8.316.1M  3,094,1 

4.961         "■ 

5,716 

3,064 

21,496 

■06,017 

66,406 

101,763 

6.160 

760 

84,716' 

13,133 

»4,oor> 

73. U7 
44.467 
10.366 

776. 
ft»16| 

303.663' 
66.806 
14i468: 


11.369 

464!037 
96,610 


6 

|13.1«0t 

349.187 

6*7.7e7 

188,717 

101.309 

MOB 

<.484,664 

1,7^3,006 

607,637 

49.993 


9 

14,60» 

266.463 

669.137 

176,664 

173,196 

9,938 

3,334,942 

1J(63,757 

486,377 

77,613 

6,973 

390.741 

38.019 

1,319,319 

409.316 

1,660,438 

1,1 17.719 

996.8>«7 

)436,0U 
636.180 
477,7X9 

66: 


k,9f9  114961061 

615.936 

1,614>95 


BoAoa. 


Latett  Qron  Mmming*. 


\  Jan.  1  (o  Lalat  Date, 


WtekorMo\    1896-6.    I   1894-5.    '    1896-6.         1894-6. 


isi;^ 


494.679 

199369 

3,136.419 

494.037 

tl6J>10 

6,668 

ld7',0«i'> 
609347 
II 


94.t36 


Illinois  Oentrai-Febmary.. 
Ind.  DM.AWest.4tli  wk  Deo 
Ind.  IlL  A  Iowa  Dec«mb«r . 
UlA OtJIorth'D  uc WkMar 
tlaterae.  (Mex.i  \vk  Feb  33 
lowaOentrai —  UtwkMar 
Iron  BaDwsr . . .  Pebruarr. 
Jaok.T.AK.  W.,Januarr... 
1  amMt'n  A  U  £. '  Septem  1>'r. 
CanawhaAMloLi  lat  wk  Mar 
K.O.F3oott AM.  'ttb  wk  Fel> 
K.C.  M«m.A  Sir.  4th  wk  Febi 
Kan.C.  K.W....  FeNruary.. 

Kiui.O.AB«at.  Fel>raarT.. 
K.C.PltU.AO..  iBtwklUr 
K1U1.C  Sub.  Bell  ttb  wk  Feb 
CaokukAWMt  4th  wk  Feb 
L.  £rls  AII.AS0.  Fi'l>rua(T. 
i^SrlsAWMt..  istwklCar 
LehlshA  Hud..  Fi-hruary.. 
Laz'gtoa  A£ast. ,  Jsnuarr. . . 
UngUand.....  ist  wk  Mar 
Um.  Aag.  Vam.  February. 
Loiila.Sr.A8t.L.  lat  wk  Mar 
L«<ilar.AMashr.  Ust  wk  Mar 
Loola.  IT  JL  AOh.  Ist  wk  Mar 
U>a.9tJ..ATez.  Pebnisry..' 
MaeoaA  Btrui..  Pfbruary.. 

Maalatlqae. 'Fcbnisrr. 

MaaaphlaACbaa  4tb  wk  Fol. 
tMaZMaBOBBl.  latwkMnr 
Maztaaa iBtor"!  Nu.eiui'tr. 
tMsx.  Matloaai .  a*t  wk  Mar 
Mazjra(Wan..|Deeeiiib«r. 
(MealaaABrwayiWk  Feb.  32 

MazteaB9e 'Sdwk  Frt. 

MiBnaaa.AatL.  utwk.M.ir 
M.8t.P.l&8t.M..i.  wk.M..r 
Mo.Kaa.ATea.  IstwkMar 
MoJ^WbAUoBll  Utwk.Mar 

Ceatial  Br'eb.  ut  wk  Mar 

_    Total Ut  WkMar 

Mobile  A  Blrut.    ttb  wk  Feb 
Mobile  A  Ohio..  February. 
Mont^Ufaa^lr.  { Deeamoer: 
K  Bah.ah,*  91 U ;  rabnaiy. . 
XeradaOaBVal  iMoraBbar. 
M.JataayAN.T  '' 
liawOrt.A8a'u 
V.T.OLAB.H.. 
N.Y.ObLAW 


9 

1371,288 
10,838 
66.004 
64,479 
43.600 
44.338 

3.880 
S8.5S3 

4.36.^ 

9,000 
96.423! 
27,157 
20,418 
76 
13.169 

7,433 

8.163 

5.932 
64,034 
34.134 
17.487 
6J,176 

9,639 

33,206 

366.420 

58,487 

3:<,05O 

7.400 
10.013 
3932t)j 
306.216 
331,610' 
84,6«7l 
57.113 
64.2tt3l 

9.720' 

37 .9601 

68.057, 

300JW7I 

374AM9 


383300 

630t 

390319 


9 

1.415,304 

14.146 

65.592 

61.234 

45.860 

29,600| 

3.468 

72.921 

4.362 

5.768 

77.268 

17,834 

17.105 

106 

10,214 

4.404 

7.247 

tt..%49 

67.043 

31.118 

14.962 

70,896 

11.808 

83.746 

868.630 

52.360 

29.015 

•'■.9~» 

8.792 

32.386 

163.741 

187.436 

7S.408 

^7.8^9 

68.309 
0.212 

SO.OOti 

3U,46:< 
SI8.6f«9' 
393.UOU, 

I'J.OOO 

4O63OO 

6.131 

331.003 


li.T.9oaa.>W.. 
BortMftTwaat 
Mortbarn  (Oa.). 
Batttr*  OMitrai 
lertVa  Paat»s 
Ooopaa  A  Waat 

Ohloittrw 

t;B>u  IUr.A  Oas 

OraaaAUafwOs 

PaaSo  MaU.... 
Padaanraaia} 
PeorUDae.AB. 


S^ 


57379" 
4I3'>0 

8397: 
874 

3304 
!».63V 

5534S 


9d3< 

189,2W.> 

808364 

64.118 

7.737 

dm 


I  ...,;<vi 

•  13338 
.U3,»74 
Ja6.870 

73.937 
1,156 

■  ■•  ■•'•4 

..J5 

I  ^-1.0 15 

283.<r70 

U3.467 

5/i34 

16,716 


'tax 


1M993I 

63661 

1,733,7381 


.04,886 

19636.1 

6,871 

143339     110361  99i;997|      316322 

1.146319     689378  33*930Ol  1,771311 

3.77»|  73181          B,I62 

9,004  323001         17.263 


PhUa.  A 
PhUa-ABead'a 

ObalAIr.O^. 

Toialbeudba 
Ph.nsall|AKr£ 
Fllti.UaA8«X 
Pitts.  Mar.AUb 
Pitt  wksn  91  ■ 
Pittsb.  A  Waat. 

PtttaOLAVoi 

Pitta.  Pa.  A  P. 

Tvtal  aystaai. 
Piit.Vo«acAA. 
«jitiaorU.AK.C 
Blob.PClab.AP 
Btoh-Afataiib. 
RtoOcOoata'a 
Rio  Or.Waara. 
■a«.TaaeoiaAa 
■•«.VaLA8Ll. 
St  L.A.AT.  a 
6I.L.K«a'alAao 
^«t.l.A8a»FtBa. 
SLUitoatfeWrB. 
8t.PaalAI>al'tt 


Pebraarr. 
itstwkMai 
IJaauary...! 
; lat  WkMar 
December 
January. . . 
IsiwkMM 
iBDuary... 
4UwkP»b 
Ptebniary, 
February. 
January., 
laaoary.. 
Jaouarr. . 
1st  wk  Mar 
January. 
January. 
January, 
January... 
Jaboary.., 
Oaeeabar 
Jaaoary. 


Istwk 
IstwkMar 
Ist  wk  Mar 
Ist  wk  Mar 
Ist  ws  Mar 
Jaaoary... 
Fabmary.. 
Jaaoary... 
Jaaoary... 
4th  wk  Feb 
IstwkMar 
Febraary. 


LAV.Pae. 


ttkwkrsb 

February.. 

January. . . 

Ut  wk  Mar 

February. 

Deoeiiiber 

February. 

Deeatnber 

ttb  wk  Feb 

December 

January... 

Febmary. 


419,337 

33  IS 

37,493 

7.896 

■,206.641 

45,"- 

178,     . 

313304 

6.679 

611306 

360331 

3.966 

18376 

6390 

63,7U 

944306 

908,474 

4393.771 

]^' 
389. 

9378.904 

63396 

1336345 

3,476 

103O7 

37.709 

14.378 

4.329 


340333 

3,153 

97349 

13369 

3366.689 

96,646 

900367 

90«300 

6.110 

490.590 

233.639 

1310 

13.464 

3391 

M.r  " 


4378.371 

17.108 

88,739 

940.160< 

1399.308 


8.Fraa.' 

9ar.#i^AWas«. 
8Ber.nbr*r.A  9o 
811.  Hpa.  O.  A  U 

Oiirertaa. 

Ba.UaraBAltBa 
60.  Paouki  Oe.- 

UaL  Uar.  A  8.  a '  EToraaBber. 

Louls'aWMi.  INorember. 

Morr*"'*'-^!    VoTeaaber. 

M.Y.  I  oraaaber. 

Tax.,v  iramber. 

AUa:.L.  .itHretBher 

Paolttc  ■/■i.o,,  i»t*c4'iiiiMrr 
Total ofall..  I>n«iiil>rr 

A  mUatad  UbM,  UM-<ua  l>er . 
Uraad  total.  Jaaoary. . . 

80.  Paa.  of  Oai  Moraaber, 

8o.Pa&ot  Aril !  !toraaiber. 

8o.Pae.orM.M  Xoranber. 

Mgrtbern  Ry. .  Moraaiber, 
eoatberr  "•  'n WkMar 
Bpok.  F  luoary.. 

etateii  I  >"oamMr 

BtTivi). ,,.,.; ,     .iMuoaiy... 
8^      I  It  MrHiirn.  Jaooatjr... 

I,-    Viii.  i.',mi  January... 

loi'lboib  CuV  Jannary... 
Tazas  A  Paoina.  Ut  wk  Mar 
Taz.8.VaiAII  W  Jaaoary. 
PoLAObioOant  latwkMar 
rol.  P.  A  Waat. .  4th  wk  Feul 
rol.Bt.Ii,A£C.  UtwkMar 
Olster  ADal....  January. 


40.399 
T037i 
33.139 
54349 

37391 

11.568 

36300 

8.017 

6339 

31,780 

4.068 

403366 

87,300 

81.846 

177.769 

60.963 

391,668 

6.663 

10.596 

6.300 

1.114 

474344 
113.006 
708,769 
17,991 
141339 
1.366,934 


2.009.000  3,435331  33.507.336 


Wabaah. 


..  UtwkMar 


1.077.934 

666334 

3,943.493 

937,105 

316.060 

103.874 

191,384 

961.081 

25,778 

73343 

1,113 

86.606 

83380 

169.375 

109,806 

3364 

33.87,< 

23,103 

36.300 

34.163 

334,178 


3,977.064  46.530,327 
736,136'   530.<.0.'k3 


1392,967 

■361.366 

61,96 -• 

1,107,»0T 

3336 

9346 

39.476 

16.289 

6.336' 

58.100 

73.766 

1734 

54.199 

B!717 

6399 

34.100 

9360 

7.006 

99,140 

3.466 

463,319 

03.700 

98.083 

360,680 

47317 

897,781 

6,S46 

8,949 

1,604 

174 

496.494 
94.681 

731,648 
39.497; 

166.901 


31.786,463 

1.1-68,461 

3,678,904 

768,969 

1,336,646 

6.938 

106,619 

386,641 

110,306 

33,607 

887.469 

70,974 

46.760 

64349 

37,961 

71394 

899,900 

16,779 

84368 

313,397 

8.377 

493,866 

96>i.0OO 

188.548 

1,971,828 

97,264 


9373.88S    9303.349 


60.740 

178349 

6300 

3,139 


4,969380 

996,66* 

6.373,366 

216373 

,    1,497,884 

1361333  14,033,001 


3.047.395 

8US.215 

303,536 

8S.S90 

190.687 

348354 

18,132 

75,140 

1307 

104,348 

84.778 

189.026 

124.474 

4.4  HI 

36.371 

15.540 

30301 

22,033 

22.-.,H10 


.1.942,411^ 

U  581,985 

3,073,489 

094.'iUO 

1.840.192 

8,449.612 

36,778 

1,179.378 

1.113 

86.695 

82  580 

16U  375 

1,231.928 

8.4.%4 

810.486 

170.832 

320,608 

84.16:1 

3,1:17.255 


9 

3,024,460 

427,084 

716,119 

625,493 

3703I8 

271.058 

7.587 

72,921 

33,749 

61.658 

655,559 

160.484 

34,680 

528 

89.11C 

20.929 

53309 

14,304 

697,844 

69,081 

14.962 

4B3.797 

30,817 

826,468 

3.320.672 

408.062 

59,162 

18.401 

19.062 

160,014 

1.646,194 

1,959,838 

741,604 

(142,262 

616,691 

66,746 

201.4M 

1,969,467 
3,620,000 
97,000 
3.717,000 
43.337 
601.703 
1,099,878 
723.686 
22360 
331,401 
108.466 
0,117398 
571378 
300367 
1,680391 
61,476 
490390 
2,189,967 
1310 
106,363 
36,994 
134399 
963,579 
386399 
4,678.371 
168346 
39.739 
349,160 
1.668.309 
1. •93,967 
3461.365 
979,136 
1.107.807 
•1537 
71.654 
313.769 
186,598 
90,999 
370390 
78.766 
36384 
64.198 
33.717 
66.837 
303,163 
17,980 
86,941 
813,930 
6.663 
468,319 
940,700 
170,791 
1.940.761 
87,178 


58.064 

160,380 

1,604 

1,031 


8350.369 

897.824 

5.363.381 

339337 

1.417389 

13.504.324 

31,367.779 

44.772,003 

U,30U,U96 

3,947,395 

8.353379 

1,914.385 

848,164 

1,996343 

3,113.638 

18,683 

1,071.686 

l.:i97 

104  348 

84.778 

189.086 

1,371.048 

4,461 

393,440 

151,880 

861,800 

32  633 

1,976,437 


4«6 
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I.altti  an—  Maming: 


•Tt*»orH;  ia»3-6. 


Deeanbw. 
DMamber. 
Daoembar. ; 
OwMTOhrr.' 
3d  wk  Feb. 
UtwkUar 

Dee«iiib«r.' 

Daemnber.  1 


l>i'C»'hiber. 
ilh  wk  Feb 
UtwkMur 
Ut  wk  Mar 
January. 


1891 «. 


Jmn.  1 10  Lauti  DaU. 


i8g»-6. 


ISUi  5. 


,143.481 

471,077 

40.1\S 

10,043 

14.800 

9,JUU 

37.-03 

8'2.8<ll 

•240.  •*1 


Uti,3il&i 
81.1891 

e3.^7» 

»i.^  UK) 

21.-45, 

7«,623 

0  089 


,110  6  «5  14.336.291  14  817.807 

882  833!  5,394.108    0.009. 467 

ai4.07'« 

7.^.41^ 

95.431 

124.000 


68.195 

7.797 

15.427, 

12.0.0 


21 865       276.703 


709  669 

838.694 

143.767 

3S,  34 

100.543 

70.1  Jl 

28.-39 

48.176 

92.354 

52.4110 

27.307 

71  549 

SOW 


22 


782.657 

li20'9 

9:t  5.^)4 

97.000 


fjajon  Faolllo— 
■nn.  Pao.  RR 
^Or.B.L.4D.II 

8t.J(M.AO<l.U 
Kan.C.AOm 

IjV  •t.J.AO.I 

OanUBr o 

Aoo.l'ol.A  P.  ( 

Aoh.I.O.AW{ 
Or'd  total.  *( 

O  Pao.D.*«» 

KtWth*l>.< 
Waoo*North^' 
WMt  Jeraey. 
W.T.O»n.APlt 
WeatVa.*Pltt- 
WMtcrn  of  AU 
Waat.  Marylantl 
Weat«r.Y.*Pa 
ITteel.  *  L  Ertf 
WUOflnniD  Ont 
WrUlittv.ATon ^ 

•  PiKurekKtTeo  do  not  Icolaile  Oregon  B.v.  4  .Sav.,Un.  Pao.  Denver* 
Onlf  Denver  LeadvUle  A  Onnnlaon.  Montana  Urlon  and  Leavenworth 
TOMkaA  8ootb«eatem.  uThesellinirea  Include resultaool  eased  liner. 

k^Sndea eamlnKS  from  ferrlea,  etc.,  not  irlven  separately.  J  Mexi- 
rwiMUrrenOT.  e  Inolnd««nnlThalf  of  Mnen  Ir.  whlnh  nn'cn  Paoltl"  hita 
k   half  int-reat.      I  Last  year's  earulug^t  were  swelled  by  tUo  strike  on 

d  Include*  o.  rrationa  of  the  Chic.  Burlington  &  Northern  In  both 

4  OoVera  restills  for  lines  directly  operated  east  of  Pittsburg. 

Latest  Gro88  Earnings  by  Weeks.— The  latest  weekly  earn 
inga  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  March  our  prelimiaary  statement 
covers  52  roads,  and  shows  4'S7  percent  gain  ia  the  aggregate 
OTer  the  sacae  week  last  year. 


.350  461 
240.3i2 

.0''6,7"2 
288.577 

,657  616 

96,305 

349,916 

5.)>f,059 

,298,187 
39W.978 
216.988 
653.314 
90  0 


855  828 

23  171.791 

23^.04 

l.X35,«Ti» 

2!l-.M7l 

1,574,619 

-,0.121 

342  325 

»33.604 

1.24>1.453 

425.9 1 6 

217011 

570.484 

6  90* 


1»(  ires*  of  March. 


Alabama  Ot.  Southern. . 

Ann  Arbor 

Atlantic  A  Danville 

Bait,  a  unto  Soutbwedt. 

Brooklyn  Elevated 

Buffalo  Boch.  i:  Pittsb'g. 

Canadian  PaolHo 

Chesapeake  A  Ohio 

Oliloa«o  *  East.  Illinois 
Oblcago  Hllw.  &  St.  Paul 
cm.  Jackson  *  Maoklnaw 
Olev.  Lorain  &  Wbeeiy.. 
Ool.  Bandunky  A  Hook't?. 
Denver  A  Kli>(>rande — 
Evansv.  A  Indianapolis.. 

Evansv.  A  Ricliimiuil 

Evansv.  ATerre  Haute.. 
Ft  Worth  A  Klo  Oraude. 

Oeorgla 

eranu  Trues  of  Canada. 
lot  'm'l  A  Gt.  North'n . . . 

Iowa  Central 

Kanawha  A  MlchUan.... 
Kan.  City  Pltwb.  A  Gult. 

Lake  Erie  A  Western 

Long  Island , 

Loolsv.  Evansv.  A  St  L 
IionlsvUle  A  >asbvllle... 
LanlartUe  N.  A.  A  Cbtc. 

MeHean  Central 

Mezloan  National 

Minneapolis  A  6t.  LouU. 
HInn.  St.  P.  A8.  Ste.  M., 

Mu.  Kansas  A  rexas 

Ho.  Paoldo  A  Iron  Ut. . . , 

Central  Branch , 

■«w  York  Ont.  A  West'n 

Horfolk  A  Western. , 

Horthem  Paclho 

Oalo  River 

Peoria  Dec.  A  Evansv.. 
PItLtU.  blieu.  A  U  Erie. 

PltuliurK  A  Western 

Bio  Uraude  Western.... 
St.  Louis  Suuthwestem. 
Southern  Hallway...... 

Texas  A  Pacthc 

Toledo  A  Ohio  Central.. 
ToLSt.  L.  A  Kan.  Cliy., 

Wabaab 

Wheeling  A  Lake  Erie.. 
WUcunsiu  Central .. 


1896. 


S 

27,^51 
30,570 
10.054 

123.414 
3i.«67 
50,2  J 1 

345.001I 

181.379 
79.463 

590,56 
I3,49M 
22.547 
12.4iii 

114.-0i^ 

5,725 

2,06  < 

21,429 

5.150 

34.7 1. ^ 

30^,1(62 
5t,479 
44,338 
9.00U 
13,IS9 
64.034 
62,175 
32,2o5 

366,42' 
59.487 

206,216 
84.687 
37,Vf60 
6^,057 

200.967 

374,i)Ou 

9.000 

45.453 

212.3  <4 

266.23 1 
18,576 
18,560 
10.307 
46,303 
2it,200 
87.200 

851,081 

109,>*96 
33,872 
36,209 

234,178 
21.745 
76.623 


1895, 


Total  (S3  roadai 

Net  luereaae  (4-87p.  e.i.. 


5,276,588 


9 

25.913 

20,898 

11,698 

125,501 

14(1,298 

57,798 

26 1. 000 

i-e.sis 

73.801 

503.283 

11,506 

20.25rt 

13, 1 6 

107,40'! 

5.4X0 

1,609 

20,6x6 

6,353 

27,540 

321,136 

61,234 

29,600 

,      5.763 

10,214 

67.043 

70,896 

23.746 

3tl',2,630 

52.360 

163.741 

79, 405 

30.096 

3e.463 

218,6'<9 

3t<3.000 

12.000 

66,645 

208,500 

233.5 19 

13,454 

17,103 

9,946 

53,100 

34,100 

93,700 

818.554 

124,474 

26,371 

•J9,501 

225,»10 

27,307 

71,549 


Inereate.     Deereate. 


9 
1.333 


81,000 


5,K62 
87.28 
1.992 
2,2:18 

"7,400 
229 
455 
803 

"7,175 


14.788 
8.237 
2,915 


328 
1,644 
2,090 
6.681 
7.507 


4.961 


1,030 


1,203 

"i8',484 
6.755 


8.«59 
3.790 
6.127 

42.475 
6.282 
7,8«4 

23,594 


3,009 
8,721 


5.>04 

32.69i 

5.122 

1.457 

361 


17.722 

19.0U0 

3,000 

21,192 


5,031,556 


5,100 
'2,577 


7.501 

6,708 
8,268 


5,071 


400,749 
245,032 


5,797 
"6,500 


14,578 
"5",562 


4M  week  ot  Ffbriutrg. 


1896 


18»S 


Qrand  Rapldn  A  Indiana 
(In.  RUh.  A  Ft.  Wayne 

Traverne  (,'lty ' 

Mun.  Ur.  Ranlds  A  Ind. 

Kan.  Oltv  Pt.  8.  A  Mem. . 

Kan.  City  Hem.  A  BIrm.. 

Kan.  City  Suburb.  Belt.. 

Knokuk  A  Western 

M«mptils  A  Charleston..' 

Miun.  8U  P.  A8.  S.  M.... 

Mobile  A  Blrinttiirbani... 

Ohio  River  A  Ch  irlcatuo 

Rio  Grande  Western 

St.  <.«uls  Alton  A  T.  a.. 

Sherman  Shreve.  A  8n... 

Toledo  Peoria  A  West'n.. 

West  N.  Y.  A  Pennsylv 


155.717 


I  Earnings  las*,  rear  were  Increisod  by  strike  on  trolley  ra,td. 
For  the  fourth  week  of  February  our  final  statement  covers 
.81  ro*d«.  aii'l  «how«  10  83  o«r  n«nt  sain  in  th«  ager<>;ate. 


ilh  uttk  of  fcbruary. 

1896. 

— 

• 

1895. 
8 

/nersofo. 

Dcersoae. 

• 

t 

Pre  v'ly  reported  (.50  r'ds) 

6,454.313 

5.451,271 

1,023.035 

19,997 

Uhloago  A  Grand  Trunk. 

05,108 

55,648 

10,1  0 

Ohio.  Peoria  A  Ht  Louis. 

ao,577 

11,897 

9,180 

OMeago  A  West  Mlohlgan 

31,956 

',^9.610 

4,346 

OIn.  Jaoksou  A  Maoklnaw 

18.452 

12.M74 

5,478 

Cleve.  Canton  A  Soath'n 

16.132 

13.532 

8.6  OU 

Oat.  CIn.  Chto.  A  Bt  L.. 

833.42  ■ 

284.203 

49,225 

Det  Moines  A  Kan.  City. 

3.542 

■  ,•108 

934 

OetOr.  Bav.A  Mllw.... 

14.569 

16,114 

1,545 

Detroit  Lans'c  A  North'n 

30.051 

18.5i5 

i,526 

Dolath  So.  Shore  A  AU  . 

4<J.7a5 

30.59t- 

10,107 

BvaaaviUe  A  Blohmond.. 

2,503 

2,<77 

126 

..•••■•• 

(lint  A  Pere  Marquett9. 

68.405 

5O.0H7 

18,318 

43.709 
18,13J 

36,978 
V,023 

15,731 
6,110 

avorgia  A  Alabama 

• 

41.457 

lu,-265, 

776 

3.5181 

96.423, 

37,157| 

7,413, 

8,16J 

07.842 

5.804 

5.530 

50.6)0 

31.730 

6.6  <  3 

22.10i 

65,100 


$ 
41.930 

8.4*7 
873 

2.3  14 
77.263 
17.834 

4,<iOl 

7,247 
32.386 
41.547 

6.121 

3,3  J 
41.5)0 
32.140 

6,-:45 
15.51  > 
52.400 


Total  (81  roadat 7,639,713    6,402,790    1.259.181 

Net  Inoreaae  (1932  p.p.)        '       1,216.921 


fnerstwc 


9 

2.507 
l.TO" 


211 

19.1  0 

9.<2< 

3,il9 

91-1 

7,442 

36,^1)5 


2.139 
9,  too 


6  562 
12,7  0 


OtcTian. 


97 


817 


410 
192 


22,558 


Net  Earnings  loathly  t9  Latest  Dates.— The  table  foUow- 
iog  shows  the  net  earniog-)  of  Stkam  railroads  reported  this 
week.  A  full  detailed  sUteoaent,  iacluiiog  all  roids  from 
which  monthly  returns  can  be  obtained  is  given  oacea  month 
ia  these  columns,  aad  the  latest  scateme  it  of  this  kiod  will 
be  found  in  the  CHRONica.E  of  February  29,  H96.  The  next 
will  appear  in  the  issue  of  March  21,  1898. 

. Grots  Earnings. . . — Net  Earmnf^i. 

1b95-6.         1894-5  "       ■  ■ 

$  $ 

8,197 

13,440 

392,706 

115,409 

76,958 

39,656 

215,828 

195,'?2l 

413.403 

6J,119 

2,316,112 

209,192 

2,50  ,704 


Roads. 
AiigUi*ta8ouih»ru...Feb. 

Jan.  1  to  Feb.  29.... 
Hurl.  Ced.  R.  A  No.a..  Jan. 

Olio.  AW.  Mich Jan. 

Del.  Lans.  A  Nor. a.. Jan. 
Detroit  A  Mack'o.a.Jan. 

JiUr  1  to  Jan.  31.  .. 
(Sdlson  El.  n.C<>.,N.  Y.  Fe  3. 

Jan.  1  to  Feb.  2!».... 
El.  El.  111.  Co.,  Bkly n .  Feb. 

Krie  Jan. 

Flint  A  Pere  Mar.a.  DdO. 

Jan.  1  to  Dec.  31.... 
Fonda  JoUnsfn  &  Glov.— 

July  I  to  Deo.  31  ... 
Georgia. a... Feb. 

Jan.  1  to  Feb.  29.... 

July  1  to  Fob.  29.... 
Ind.  Deo.  &  West.    ..Dec. 

Jan.  1  to  Dec.  31 

Julv  1  to  Deo.  31.... 
Loulsv.  N.  A.  A  C.a.  .Jan. 

July  1  to  Jan.  31.... 
Ohio  Rlver.b Jan. 


3.331 

6.873 

279,711 

114,002 

82,419 

19,923 

120,759 

176,715 

332.338 

42,412 

2,094,120 

191,079 

2,392,726 


1895-6. 
9 

3.716 

5,332 

147,S01 

8,191 

5.395 

11,841 

62,361 

103,431 

210.iM 

31,757 

434,117 

50,595 

642,197 


1891-5. 

$ 

aef.573 

208 

82,168 

2,416 

6.573 

6,512 

42,595 

82,(>80 

186,999 

20,160 

356,621 

46,721 

617,836 


15^.661 
150,055 
30L.339 

1,088,842 

42,676 

474,557 

258,661 

233.419 

1,983,424 
75.754 


Southern  Pacltto.b.JJan.  3,942,492 


I'ui.Feorla  A  West,  b  Feb. 

Jan.  I  to  Feb.  129... 

July  1  to  Feb.  29.... 
On.  P.D.  AQulf.b....Jan. 
WwtN.Y.APenn.b.Jaa. 

July  1  to  Jan.  31.... 


82.343 
170.832 
702.091 
240.332 
199,178 
2,0.9.693 


140,936 

89,156 

197,551 

931,938 

45,973 

4  !7,085 

26.;,239 

216,499 

1,810.501 

49,025 

3,917,3  95 

72,:09 
151,880 
615,110 
238,694 
217,216 
2.0J6,765 


47,388 

59.073 

*1I3,138 

11,051 
154,038 

81,912 

49.324 
701,598 

23,129 
1,271,167 

21,055 

4-1,014 
187.193 

59,230 

133,595 

1556,431 


38,723 
12,356 

*50,8lO 

•308.415 

21,759 

11?,219 

109,032 
31,094 

580,678 

18,314 

1,124,712 

13,258 

30,084 

1515,835 
46.316 
35.537 

668,103 


a  Net  earnings  here  given  are  afVer  deducting  taxes. 

h  Ket  earntnffp  here  irivAn  arA  before  deduetlng  taxes. 

•  luoludiiiK  other  income,  the  net  from  January  1  to  February  29 
was  $I4:<.568,  SKalnst  *81,240,  and  from  July  1  to  February  29  $148,- 
474  a)jiili;st«1G8,22l. 

t  locludediuexpensesfor  January,  1896,  l9  $1,722,  and  from  July  1 
to  lanu-try.il,  lo9i>,  $107,197,  which  in  former  years  would  have  been 
charged  to  beltermnnla. 

;  Includes  ACIautlo  A  Paolflo  systema  and  affiliated  roads. 

Interest  Charges  and  Sarplns.— The  foUoiving  roads,  in 
addition  to  their  groas  and  oet  earniags  ^iven  ia  the  foregoing, 
also  report  charges  for  interest,  &j.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

.-Inter"*,  rentals,  <«<!.-»  /-Ba(.  of  Kel  Earru  -^ 
1895-6.  " 

S 

33,772 
39,554 
49.552 
610,217 
85,864 
592.630 


1894-5  1895-6  1894-5. 

8  S  '* 

33,145  def,25,58l  def.30,729 
29,918  def.21.159  det.23,345 
46,1^65  1,013        def.l44 

610,931  31,950  36.915 

84,53.1  def.31.540  def.53,445 
581,021        108,969        def.343 

. January. ,    July  1  to  Jan.  31. . 

NOR.  PACIFIC—         1896.  1895.  18.^•5-S.  1894-5. 

Gross  earnings  ...$1.16i.923    $1,017,813    $13,153,208    $11,351,430 
Operat'g  expenses.      83:, -(26  859,128         6,973,916         7,012,052 


Hoatl: 
Otalc.  ii  West  Mloh...Jan. 
Det  Lans.  A  Nor....  Jan. 
runt  A  Pere  Marq...Deo. 

Jan.  1  to  Dec.  31 

LoBHV.  N.  A.  A  Ch...Jan. 

July  1  to  Jan.  3i 


Net  earnings... 
Mlscellan.  Income. 


$326  097       $158,''85 
60,318  dcM32,715 


$6,179,2!i0 
241,385 


$1,3  41,378 

176,10:» 


$25,970      $'i,423,«75      $1,517,877 
518,096         4,284,546         4,070,983 


$2,139,129 
2,665,443 


$446,892 
2,827,216 


$388,415 
Ch'gspTeo«d.2dM.*      531,573 

der.$145.158  dr.$49;.126 
Other  oharges, 425,216        412,226 

Balance df  t570,374  df.$034,352  def.$326,311  df.*2,380,324 

*  Including  rentals  and  taxes. 

STBEGT  RAILWITS  AND  TRACTION  C0KPANIE8, 

The  followiag  table  shows  the  gross  earaiaga  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  mootlily  returns.  Toe  arrangement  of  the  table  13 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  olumos  the  earnings  for 
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BABaoiaa. 


Latetl  Srou  Maraing*.     'Ja».llo  LaleMDatr, 


WttkorMo  189S-S.   18M-6  i    169&-6.  I    1884-9. 


AoutenUm  St.  Rr... 
Bwdoiora  TtbcUoo... 
BkthSt  Br.(N.  Y).. 

B^T  miM  Cotaxl 

BioKliaoiUiu  St.  Kr... 
Bn<l<epurt  TimolloB. 
Bteokioa  rvm.  at.  ttj. 
BfOakljB  HiUhu  ... 
■('Un  Qii«ra*  *  Sab 
Brooilrn  Trsetloa— 

AtlBOtlo  Arc 

Broukira  B.A  W.  K. 

rot*I 

Bafl«lo  Rf .. .. 

Ceatnl  Tna.(Pnub.i 
OMMt  Trwuoa..  . 
OMaTABo.  Mda  K  T  . 
CIm.  l>»«port  *  Oar. . 
Ctty  £>Mu  (RuiiM.4^) 
OlcTrlaatf  Clijr  Rr.. . 
OantUsd  Elactrin... 
OBl«aba»  KK  Him.) 
QMaaba*  Bt.  Kt  i». 
ObmT  UUBd*  8*1^0 
Orarer  Can.  rramir. 

DetbTStrtot  Ry 

Drtroll  Kr 

OolaU  Bk  Rjr.  

■MeRtoc.  Motor  Co.. 
llanklacAi-oUanPt. 
OalrcMOB  Ctt7  Kr... 
HwtoBrllle  M.  *  r- 

Areh  street. 

RanBUMt 

ItatH.  

B#oatok  Rt. ......  ... 

B«u»laal.itTM.R7.. 
lBter«Uta  Ooaaol.  »t 

Morih  Ailtoboro  .. 
Lkke  t*t.  Ktrr.  (CbUl) 

L«hUh  Traotkm 

U>ck  UarsoTnetlu* 

LoralD  lil.  Ky .„ 

UamrW  Law.  *  Ha*.. 

L/oD*  Boaloa 

jiftfi»p.tKaa—tCuy> 
MonttooMrr  •(•  Ry 
Mouirml  MlMt  Vlj... 

llMh*lll«9'.  Kf 

■•wbaiK  Klectrle  ... 
■•w  KoiCiaiHl  8L— 

Wlaataaacar  Are  ... 

nrn'lb  *  Klaatton 

To«iU 

VawUarcDAi  eotn  r. 
■ew  UareoHI.  Kr... 
RcwLoodoo  81.  Kt.. 
■•«  Orl—i  Traallos 

R.  Y.Anartea 

■ortliAmvCo*  sv  Rr 


Janaarr... 
-.M  wk  Feb. 
Januarr... 
Januarr... 
January... 
Kebmary.. 
JaDaary... 
Febnurr. . 
February.. 

Deeeabw. 

Ueoember. 

Janoary... 

December. 

January... 

January... 

January... 

January... 

Jannn^. . . 

January... 

January.  . 

Decenii" 

Fcbni. 

Frbra.r. 

January..., 

4-ptea>Vr. , 

Junuary... 

Jaaoaty... 

Janjary... 

January... 

Oeecmoar. 


3.564] 

a«,27U| 

1.422' 

9,7B7 
21, 070 
I9.d^7 
1S.3U  I 
47.t>33 

82,7B 

16  .7  I 

14.81 

1-^,49: 
6.^.s7l 

46.700 

1.41b 

Hl.vOi 

;  !  J 1 


• 
8.U7 
19.037 
1.110 
6.08  « 
8.05-.' 

i«,oa:- 

17.IS3 
59,778. 
2^.70X1 

80.S3S 

4,0«S 


Der«ab«. 
t'K'— ihiir 
Jaanary... 


J4.5tl 
7,8I<> 
85,134 
15,8 1<  ' 
lOJfS.'^i 
1.  *ftl 
15.784 

40,8  29 1 

Hi..!6.* 

•ar«4 

tv 

»7,77«>| 


1 1  :.i))c 

63.3  4 

39.4  36 

72.6  » 

103,!!l!<- 

2,Hf> 
40,753 
■>4.4I. 
55,<i9t> 
8.799 

i5.703 
9,602 

iiMi 

89.492. 

3,17X 

Sl.664 


8 

3.9S4 

183.939 

1,423 

6,927 

9,7B7i 

47,974' 

19.6.^7, 

650.103, 

97.343, 

«3P,026 

141,07* 
82,795 

.714,163 
14.3  l7i 
13,4971 
69.1)711 
46,700 
I.444I 
81,Ul>3 

12.^.408 
41,3711 
97,rtI0 
«0.-H>li 
51.540, 


8 

3,257 

115.772 

1.110 

6.094 

8.05  < 

3t.8J>) 

17. 1.^3 

325,479 

46.13S 

943.765 
120,9r«'« 
44,599 
1.536.314 
1  <,93 1 
ll.lf.' 
63,3 
89,4 

7i',ei«  j 


95.li9ti 


15  840 
10,839 

1.199       

316,3711     199.183 


19,703 


18.489* 


511,198 
665 


S08.894 


0«4Mab«r*St.B(y. 


FItCa.    FfMDtenae    A 

Sub.Klrc  Kr.tKan.i 

PortamoutJi  8t  Ky... 

Pa^kcepal-AWappiF. 

■■•II  ■■  Traction 

■oaaoka  eir*-' 
■•akwier  K 
■■kvylkiil  I 
fttayiktii  V...  ,, .. . 
Iwaatoa  Tiactioa    . 
ATr.  ll'lltab  l| 
I  (Ity  Traei  Ion 

41  Ry.  

■tor  lUllway.    . 

Bywtnak  Coaaoi 

aynMM  rkt^tiURy 


Jaaaarjr.. 

JaaiuiT— 

•leeoMtar 

t>aeeaiber 

Jaanar 

Janua' 

4tk«k  I 

4tliwk 

Jaaiiai 

Januai; 

Deermliec 

Kereaber. 

February. 
February.  , 
l>t  wk  lUr. 
January...! 
Fat>r  lary. . 
Januaiy. 
January.  .. 
lUeomuber  i 

Jaonaiy  . 
January.. 
Jaautcy.. 


7.762 1 

88.8591  44,679 
l«,54t     10,087 

l.52<     


6,8l4 

l»i« 
l.«»8 
3,75a 
4.a3u 
I8,««0 
3.06e 
109.329 


SMa.tt 

3,S«4 

1S.4S4 
1.48* 

s.fta« 

2.4l»5 

10.847, 

3.4381 


7.781      

5M%5  44.679 

119.986  97.3V2 

■  ,-0  "i^roi 

i%  39,540 

iii  i«o,>>s; 

UZ.68*  n»,847 

S.S8S  8.505 

•ftrOST  78.810 


Jaw 


>aarr... 
— lOer. 


SjmaoMBLRK 

IVrre  Haato  Kl'c.  By 
Third  Are.  iS.  Y.).... 

Taroata  Ry 

Twin  '•"-  f-'-   •■-^- 

Uoloti 

Cmoii  I 

Uolte-l   .   . 

Ullea  Hell  I. 

WakeOeM  A 

Walarbory  lii.i. ,„„ 

WbaellBn  K*ii»*y.. 

Wllkaab.  A  Wy.  Vallej 

WllralactuB 

VoreMi&rO 


Jannary... 
'itnoAry... 
'  innary... 
i  lauart... 

i>c«MMir. 

KebnMry. 

iawnuy... 
Jaaaary... 
Xovamnar. 

Januarr 

Jaouki" . 

Januar 

J»una.- 

Jannat 

Januar 


January... 
January... 
'•aber. 


8.818 

10»»( 

«i.a8«    1«.«71 


1.8871 

S.A8A' 


8.49- 

88.897 

ia.«^: 

I9.2.<»l 

tAt:, 

-.i*. 

3.639 

88.892 

*tjm0» 

«8.8j8 

7331 

8.885 

7381 

4.120 

8.188 

48384 

84.489 

16.440 

48.814 

»7,*69 

,, 

•,491 

8.608 

6.491 

S0t4S» 

18.46 1 

30.488 

1.129 

1,162 

.,, 

t83*i  88.741 

83S4  8,409 

8A384  82.678 

4.6/U  8.485 

3730*  88370 

3386  f.42N 

105329  9I.044 

,018376  1,106.017 

8318'         4339 
1368 
>a38«j      19,871 

1397      .._.... 
88,788'     

lOrWJ 
3381 

8238W 
B3S9 

89,782 

»534» 

15.46  i 

1 73        15,861) 
-.7       

7«      ti.tai 


Jannaiy., 


..'07' 

....I 
-<49| 

.  'ii! 

.■■■Tt\ 

.t46| 

»,yn>i        <,t>00 

89384 1  30.  93 


:4,98.'> 

137,61 

1*1379 

16(336 

8.3  m 

31,4.\4 

ll,<76 

38. ■45') 


liH.st.' 

149.101 
3.5  i.i 

17..'4,: 

9.'iTi 
SH.ttti 


8^,834       aO.OMJ 


Sftllirar  .\et  Earalafs.— The  foUowinK  ubl«  gives 
th8  Wtiimoof  .Stkect  railway  xroManl  not  eArnin^  rt^fivod 
thia  week.    In  reporting  theae  o«(  cAraioK*  for  the  atreet  rail 
WAja,  wo  Bclopt  tbe  same  plan  aa  tbst  for  th«  stonrn  ro<iil4— 
IbAt  ia,  wa  print  aAch  week  all   ti,      ^  I   tUit 

week,  bnt  oooe  a  moatb  (on  th»  t'l  -^uur- 

dAj)  we  biiog  together  all  tbe  roads  iuri.iniiing  rttuni!!,  and 
tbo  btrat  MAttment  of  Ibia  kind  will  be  found  in  the 
CUomcLK  of  FtbruarT  2ft,  1868.  Tbe  next  will  appear  in  the 
lolMAicbtl,  16M. 

Orati  Kmmtmm.—.  ^—Ktt  Mamtnat.  — 
1899-6.         1M4  8.         18'>9  6.         1894-5. 


Ileetf# 

Brooklyn  rraetlon.  .Jaa. 
OalambaatO.)  tt.  Ky.Frb. 

Jao.  1  to  Krb.  39  ... 
OBlutb  Strer-  "- 
U>raia|0.)8 
Lynn  ABo*t'>u  ... 
8«r»nlan  Traetlon..  Feb. 

Jaa.  1  to  Feb.  39.... 

July  1  to  Frb.  39.... 
Weraaatar  Connol  ...  Jan. 


92.rns 

8 
44.13r> 

n  .560 

■'      ., 

iD.lil.i 

ll,,Uft 

) 

1.705 

84 

.  .J 

B^  ••-.- 

'7  7   1  1  1 

34.420 
4K.fl4 
lt«.4tl 

l^'.l.-'.l 

.11 

3.^331 

3  •.«•.» J 

BOM 

urn.: 


28 


37 
37,464 

3.4  to 

9,1-7 

66.1.53 

>,iai 


ANNUAL  REPORTS. 


Aanaal  Report*. — The  following  is  an  index  to  all  annua 
r^pjrts  of  steam  railroads,  atreet  railways  and  miscellaneous 
companies  which  htve  been  published  in  the  CHRo:«iat.B  siace 
the  laateiition;  c(  the  IxvKsroRS'  and  Strbst  Kailvy.vy  Sup> 
PLCJiRirrs. 

Thij  index  does  not  include  reports  in  to-dty's  Csroniolb, 

R\ILRO  VD  AMD  MiSCEL.  CO'8  CCOI».> 

Vuiiime  62 —  Pagt, 

r.«blKb  Cool  A  Navlgatloa Ssa 

M«rTl«n<l  I'lml  To tss 

Mexican  4'entnU 315 

.Satiooal  I.«a<l       am 

NailoaalLlcsecdOll  275 

Nortbem  Central ...   361 

•  •reicuD  Rallwar  A  XaTteatlon  Ci.    sa» 

Peno»rlranla  RR 453 

Puila<1e>piila  A  Brie  316 

PhlliflelphlaA  ReadlDK 380 

f" '- l.'lubU  WdmlOKton  A  Ball..    828 


RtlLROADS  AXD  MlSCEL.  OO'S. 

AmerleaD  DIttrtct  TeleorAph ^to 

Anieno»n8(Mla  KoontaiD  27& 

Ainertean  Straw  Boanl 3i7 

.^merleao  Tobaooo 317 

Baltimore  Cbeaapaaka  A  AtlanUe.  874  ' 

HangorA  Arooetook. 4M 

CinadlaB  PacUle  SIS  > 

tVnUalRILot  New Jener SAO 

Ontnl  Vcnnoot SI.*) 


(•ht<««.»*  AIMn 


»» 


intAWeuero 494 

Xlnlns  Co iWS 

•  \l.-nTiani'<'llrl<lireTanB'l  SOB 


!l. 


lr>»,  .JU 

If7.% 

310 

314 

....  It*)  , 


«<3 
«7» 
.    Sl.S 
-1M...-1 ..  ,v  i..n.rii  7>iJtuic'  »,«r  Llae..    27.% 

I'reatoD  Pottenea    St7 

anited  Statea  Uiatber til 

ttrnkST  Railwats. 

(.ouUtIIIh  Rmllwar 411 

North  11  ixlwnOiuntT  411 

SacTAineiUo  Kloctrlo  Pow.  A  t«t..    til 


Uka  sne  A  WaAeni 

lissoart  PaciBe  Railway, 
f  Report  for  the  jfear  eruiing  Dee.  St,  IS05.J 

The  annual  report  is  replete  with  raluaMe  statistics,  and 
containa  fxteo'lei  re  ii>irlc«  by  Vice  President  Charles  Q. 
Warorr,*which  in  rondeoHed  form  are  as  follovs: 

Samiim»  ait'l  Expenaes. — Comp»ria<  the  ^roes  earoinita 
of  lO'ib  with  those  uf  the  prroediaic  year,  it  u  itraiifyinic  to 
o'iserre  an  iooreise  of  $371, 3M.  The  operatinK  expenses 
>how  an  increase  of  (537,1(64,  as  compired  with  a  decrease  uf 
$1,773.69-3  in  the  pr<c>v1ioit  year. 

Mat»tenaiice  of  il'tiy. — The  permanent  way  has  been  well 
mainlaioed,  and  t-x'.ri  work  wa«  performe.!  in  order  to  im- 
prove the  uhyiical  conditiua^.  as  far  at  pirsible,  in  a  uniform 
lu inner.  Over  8ii  miUs  of  new  steel  raiU  were  laid  during  ihe 
year,  nearly  all  weighinK  7}  p  >unds  to  the  yard.  Side-track 
fitciliiies  w- re  increii<«>'d  by  orer  I'i  miles;  64  miles  of  track 
were  new  ly  balla»t«<l  ;'.2.10t, ';9Scroa»-ties  and  UOi?  seta  of  switch- 
I  ies  were  laid  at  a  cost.  incliidioK  labor ,or  over  $910,000;  120  miles 
ofroid  wereproiecied  with  new  wire  fenoe  and  Hi  miles  of  old 
fence  were  repaired.  Many  ateel,  iroa  and  miunry  briige.i 
were  ereoted  during  tbe  year,  replacing  wooden  or  other 
Rtruclar»8.  Tbe  loc.iiion  and  dimensions  af  such  struoturea 
«  ill  be  found  in  the  report.  ' 

Othtr  Incdme.—  rhu  increase  of  $3t0  441  in  "Oth«r  Income" 
repreaenia  tbe  fulloM-ini;  :  Dividend'*  fr.>m  tbe  American 
lU-frifcerator  Traotit  Co.,  $:i.'),OXI:  from  the  PacIBo  Expreaa 
Co.,  173,000;  interrst  accruioi;  from  Iron  Mjuntain  Reneral 
cooaolidtted  r'y  &  Und  icrant  m')rit(»<e  b>nd'i,  $187,000; 
frum  Irjn  Moubtaio  K"ld  fuodiog  notea  in  Treiiury,  $8i,0J0: 
»l)-epinic  car  eamioKn  $.li,0OO. 

Intrrtt.  cff.,  C/larj/.*.— The  increase  of  $318,008  in  "lotereat 
accrued  on  Bonds"  locludea  the  ten  months'  interest  accrued 
on  oalatAnding  KOld  funding  notea  of  both  companies.  Thia 
i*  ofllMt  by  a  decrease  of  $54,916,  representing  interest  oa 
drst  ooilAteral  bonds  in  the  Treasury  not  accrued  this  year. 
Tbe  inereaae  of  $43,799  in  "Sundry  Amounts"  is  accounted 
ror  by  tbe  uayment  of  a  commission  of  $7-5,090  to  obtain  ex- 
teiuloo  of  Iron  Mountain  Arkansas  Branch  bond*, 
whereby  a  saving  of  $90,000  per  annum  i.i  effected  through 
reduction  of  rate  of  interest.  This  ia  offset  in  part  by  various 
«mall  deoreaaea.  The  apparently  largo  amount  of  "Interest 
r>n  advaooea  by  Direotore"  in  the  year  ItiO  4  was  due  to  the 
fact  that  it  covered  a  conaiderable  amount  of  the  interest  that 
li-i'l  Accrued  in  previous  years.  The  entire  interest  was  com- 
puied  and  paid  to  December  31,  1894.  The  amount  shown 
for  I8W.  $i7a,6'37,  covers  interest  for  that  year  to  Mtrch  Ul, 
th<^  date  un  which  the  utisecured  tloiting  indebtednesa  wa* 
funded  by  the  i.uue of  the n>\i  funding  notiH,  and  also  inter- 
est in  full  to  Dec.  31  on  l>aa<  pivable  then outstanling. 

Mileage  ami  Contraett. — The  decrease  in  mileage  as  com- 
pared with  the  preoe<ling  year  is  51  miles,  which  is  accounted 
for  by  the  surrender  Sept.  1,  IS'J.*),  of  the  O.-iatrn  Division  of  the 
MivKiuri  Kansas  &  Texas  Kiilway,  from  Ilolden,  Mo.,  to 
PhoIs,  Kan.  The  contract  by  which  the  St,  Louis  &  .San 
Kraniisco  Kailwav  uaed  our  terminal  facilities  at  St.  Luuis 
expired  by  li'       Dec.  81,  189.5, 

.<4aaef«  an  i  t.— Tbe  following  statement  shows  the 

available  aset:.„  u abilities. 

HahilUU$. 
lnUrtMt  due  and  iiecrtud^ 

.Mln.oiiri  Par.  Kr #n86,86a 

Ml.  i.  i.  M  .«  fl.  Ky  ...  7(»<,4S9 

I,     '.  ,.i,v    \f..  P.Rr.  3,113,310 

P.Ky  1,1x5,850 
<    8U 

y  178,751 

Uu<-  X,  .vio  i'i**'.  Ky  from 

SI   I,,  r.  M  A8..      .   ..       581.324 
KsrutatatteUottrliati    3,146,719 


AvailabU  At$ti: 

CtM/.:-Mo.  I'.,i'.  Kr  ..  61,017,900 
Ry       138.U77 


0 

■  rt'U'if^ 

> 

...  3.77S,0<10 

463,0<u 

81 

m. 

It.   1,053,9111 

S'tOHMU 

— 

MiSSOn 

'■■r-  2,476,.M8 

8t.Ul.    1    _ 

-.    i;j-...       7i,156 

Total 88,933.299 


Total t8,032,339 


'  led  in  the  above  Statement  as  a  lial  ility 

ar  11,1, 

irxKi  i- fill, ,,,!,/  -><(<■•,— Under  the  plan  of  1804  gold  funding 
notes  w«re  issued  at  par.      A  oonsldeiable  amount  remtins  in 


4".»8 
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the  treasury.  With  tnis  accomplishi-d,  the  finances  of  the 
compsoy  are  sh  <wn  to  be  on  a  oatisfaclory  ba..i».  Missouri 
PtoiHo  Kold  funding  notes  were  expcutert  to  the  amount  of 
$8,'JS6.000,aD(l  Iron  Mountain  ({i)ld  funding  notes  to  I  he  amount 
0(^.741.000.  Hie  BccuritJea  depjsited  to  cecure  these  funding 
DOtet>  are  aa  follows: 

I-iuufnger  Traffic— Eleetrie  Competition.— Owing  to  severe 
coaipetiiioa.  we  were  ohli|{ed  during  the  sum mer  months  to 
put  on  I  umerous  excursio  -  trains  at  low  rat^s,  wliich  <liv- 
erted  travel  from  our  regular  trains:  this  accounts  in  a  large 
measure  for  the  reduction  in  tlie  general  rule  ptr  pasaengpr 
per  mile  in  1895.  The  commutation  (suburban)  business  fell 
off.  owing  10  local  conditions,  and  may  be  expected  to  be 
materially  reduced  hereafter  though  the  competition  of  elec- 
tric Imes,  ^everal  of  which  are  in  operation  or  in  process  of 
construction  already.  The  suburban  traffic  has  been  handled 
at  the  low  rate  of  about  one  cent  per  passenger  per  mile. 
aadatSt.  Louis  has  been  subjected  to  considerable  terminal 
expense. 

Freight  Traffic— The  conditions  which  in  the  latter  part  of 
1894  bad  the  appearance  of  approaching  stability  did  not 
reach  that  condition  during  1895.  Lack  of  confidence  be- 
tween the  diflFerent  railroads  west  of  the  Mississippi  River 
resulted  in  the  lowering  of  rates  in  all  territories  in  which  we 
opertae,  and  twice  during  the  year,  once  on  Texas  traffls  and 
once  on  Missouri  River,  Kansas,  and  Colorado  traffic,  business 
was  openly  sought  by  all  lines  without  regard  to  the  revenue 
interests  of  the  companies.  To  obviate  as  nearly  as  possible 
the  disastrous  results  which  alone  could  be  anticipited  for 
the  future  from  u  continuance  of  such  a  policy,  strenuous 
efforta  have  been  made  to  better  the  conditions  for  the  year 
1896.  It  is  hoped  that  the  agreements  that  Jiave  been  made 
will  be  carried  out,  thus  placing  freight  traffic  upon  a  fair 
and  remunerative  basis.  The  crop  conditions  have  been 
only  fairly  good.  In  manufactures  and  merchandise  the  busi- 
ness done  was  satiFfactory. 

Securifies  Owned.— The  "Investments  in  Stocks  and  Bonds" 
shown  in  the  baUnce  sheets  below,  namely  $58,312,569  for 
Missouri  Pacific  and  $6,669,718  for  Iron  Mountain  repres- 
ents the  cost  value  of  all  the  securities  held  by  the  two  com- 
panies, including  those  pledged  to  secure  the  several  collater- 
al trust  issuee.  Those  held  in  the  treasury,  i-  e.,  not  pledged  for 
I  he  [collateral  trust  bonds  or  gold  funding  notes  aggregate  for 
the  Mi-ssouri  Pdciflc  at  their  par  value  $35,031,189,  having  cost 
the  company  $4,376,301.  They  are  mostly  the  stocks  of  the 
various  branch  lines,  including  $33,177,000  stock  of  the 
Kansas  &  Colorado  Pacific  Ry.,  also  $1,000,000  Iron  Mountain 
general  consol  5s  and  a  $1,000,000  Fort  Scott  Wichita  & 
Western  second  mortgage  bond.  In  the  Iron  Mountain  treas- 
ury similarly  are  securities  of  par  value  of,  $3,337,491,  and 
which  cost  the  company  $384,408. 

Statistics.  —The  statement  of  operations  and  earnings  o'  the 
combined  Missouri  Pacific  and  St.  L.  I.  M.  &  So.  systems  for 
three  years  is  as  below  given.  The  Central  Branch  Union 
Pacific  Railway  results  are  not  included  in  any  of  these  state 
ments : 

OPBRATIOKS  AXD  FI80AI,  BRSULTS   OF  40, 

1895. 

MilM  operated 4,937 

OptraKont— 

Passentcers  carried 4,473,&87       4,3S0,134       4.73n.238 

PasMDRCrs  carried  one  mile. ...193,835,084  178,811.052  204.19:^,055 

B»t«  per  passenger  per  mile 2180  ota.       2-233  cts.       2-25ti  cts. 

Freight  (tone)  cirrled 7.1ti9,ltl6       6,772,869       7.792,7  1 

Freight  (tons)  oarilRdODemtle.l608l.'i0eo3  159J830663  1823-<52045 


MI380UEI  PAUIFIC  BAII.WAY  AND  BRANCHBS. 
BtRRISOS  AND  EXraitSES. 

18»6.                  1894.  1893. 

Miles  opernted  December  31.         3,168                3.229  3,213 

PiSS^i"?J~ 2,2'ft.245          2,053,634  2,39^,776 

Freight;:          ."..       .     7.671.640         7,391310  8,1»0..509 

MalLexpreMandmlsceUan's.      1,647,001          1,622.707  1,720,588 


Total 11,453,886 

Expeiuif— 

TriinspnriallOD 3,373,293 

Motive  power 2.517,631 

MBliiic'iianceof  way 2,272.8!>5 


11,069,652        12,304,873 


way. 

MHiiit.-iiiinve  uf  cars.. 
Oeueral. 


907,^72 
282. B42 


Total 9,364, 4i»3 

Nfcteamln(?8 2,090,893 

Per  cent  of  op.  oxp.  to  earns.  8 1  -670 

INCOME   ACCOtJBT. 

1895. 

Reeeiptt—  8 

Net  Harnlnes ^ 2,099.393 

Dividends,  Interest,  Ac 9«7,328 

Total  uet  Income 3,066,721 

DisburseinenlH— 

Interest  on  bonds 2,95.'>,158 

Intrrost  and  exchange.  156.899 

TiiJCeH 633.690 

ReutHls 130,515 

All  other  charges 11.519 


3.372.228 

2.445,157 

2.150,340 

8S7,707 

255,138 

9.110,571 

1,959.081 

82-302 

1894. 
$ 
1,959,0^1 
677.929 

2,637,010 

2,778.092 
823.115 
643,309 
139,682 
384.646 


Totel  disbursements 3.887.581  4,76^.814 

Balance  tor  year dcf.820,860    def.2,131,834 

OENERAI.   B.\LANCK  SHEET  DECKMRKR  31. 


AND    ST.   L.   I.   .M    A  80. 

1894.      1893. 
4,993      4,987 


1896. 

51.242,075 
56.212,589 
2,278,000 
1,495,000 
1,041.245 
1,017,899 
2,426,538 
716.666 


Astela— 
Cost  of  ruad  and  equi pment . 
Investm'ts  In  stocks  A  iiond.s 
M.  P.  5  p.c.  f'd  notes  In  ireas. 
St.  L.  I  H.  AS'o.  fund  rotes. 
Matei  iaU  &  snpplies  on  liaud 

Cash 

Sundry  accounts  collectible. 
Other  accounts 


Total  assets ..  116,429,992 

LiabUiliet— 

Stock     47.442,250 

Funded  debt  (See  Isv.  8DPP.)  62,266,000 

Interest  due  and  accrued  ...  986,866 

Accounts  i>ayal)le  3,14:i,310 

Advances  l>v  directors 

Loans  payable,  sec'd  by  coll.  1,125,850 

Special  fiiod  accounts 78,729 

Income  account  (surplus)  ..  1,384,988 


1894. 

51.191,429 
56.108,173 


734,371 

1,007,520 

'2,85o,086 

935,212 


3,843.746 

2.8  H  4. 654 

2.135.671 

857,552 

297,794 

10,029,417 

2,275,456 
81-508 

1893. 

$ 

2,275,456 

1.387,104 

3,662,560 

2,780.848 

39,932 

581,054 

139,682 

29,253 

3,573,689 
8ur.98.871 

1S93. 

« 

51,144,715 

56.030,394 


73r>.289 

658,538 

*3,80rt,616 

1,165,101 


112,831,793     113,593,653 


47,436,575 

54,01--',0i)ii 

929,187 

2,511,439 

5,634,255 


47,436,575 

54,012,000 

921,309 

2,580.399 

4,142,038 


102,490 

2,21)5,847 


163.649 
4.337,687 


112.831.793      113,593,653 
L.  I.  M.  &So.  RR.,  in  1894 


Total  liabilities         116,429.992 

•  Includes  In  1895  $584,323  due  from  8t 
$1,495,233  and  In  1893  $2,333,313 

ST.  LOUIS  IRON  MOU.VTAIN  A  SOUTHERN  RAILWAY 

EARNIKOS  AMD  BXPEKSES. 

1895.  1894. 

Miles  operated  December  31 1,773  1,773 

Karnings  from—                                    X  $ 

Paasentters 2,001,686  1936,946 

Freight 8,323,6.59  7,9><3,523 

Mall,  express  acdmisoeUaneous.       892,772  810,525 


Rate  per  too  per  mile 0-988  ots. 

Earnlnat  -  $ 

From  freight 16,895,299 

From  passengen 4,236,931 

From  mails 976,502 

From  express 454.538 

From  rents. 50,808 

From  miscellaneous... 1,057,926 

ToUl  earnings 22,672,004 

Expente*— 

TransportitlOD .„  6,517,750 

Motive  poirer 4,465,281 

MalDteoance  of  way 3,873.328 

Malnteoaaoe  of  cars 1,619,087 

General 645,695 


0-965  cts.        0-922  cts. 


15.374,833 

3,992,580 

898,480 

440,315 

56,560 

1,037,877 


16,811,363 

4,60-,882 

869,759 

49.5,741 

46,862 

1,187,742 


21,800,646     24,018,339 


6,296,896 
4,381.516 
3.769,182 
1,537,495 
498,386 


7.185,311 
5,092,623 
3,988,130 
1,488,867 
852,237 


Total 17,021,140     16,483,475      18,257,168 

Neteamlnga 5,650,864       5,317,170       5,761,171 

Ralloofop.exp«.Atax.toearnB         75-076  75-6;0  76013 

The  consolidated  income  accounts  of  the  Mo.  Pac.  and  St 
L.  I.  Mt.  &.  So.  have  been  as  below  given  : 

COMSOUOATBIl  IXCOMB  ACCOUNT  OF  MO.  PAC.  AND  ST.  L.  I.  MT.  A  SO. 


Total  earnings 11,218,117 

Expenses^ 
Transportation 3,144,458 


1893. 

1,773 

$ 

2,213,106 

8,620,856 

879,504 


10,730,994     11,713,465 


Motive  power. 
Maintenance  of  way... 
Maintenance  of  cars... 
General 


1,947,650 

1,600,473 

711,213 

262,853 

Total  expenees 7,666,649 

Net  earnings 3,551,470 

Percent  of  op.  exp.  to  earns 68-341 

IHCOHB  ACCOUNT. 
1895. 
$ 
...    3,551,470 
114,553 


1895. 
$ 

VeteamlDn... 6,6.50,864 

Other  Income,  dlvldends,lntercst, Ac.  1,081,881 


_ToUl 6,732,745 

Dtdurl— 

loterest  oa  bonds 5,440,381 

Beotala 511,610 

T»«e» 012.126 

eundryaooonnt* .„ 438,374 


1804. 

s 

6,317,170 
741,439 


6,053,609     7,304,882 


1893. 

$ 

5,761,171 

1,543,711 


5,128.378 

520,777 

896,321 

*1,446,4B8 


5,026,922 

529,851 

834.022 

tS0e,2S2 


ToUl 7,822,991     7,091,984     7,196,077 

Bli»aee ^ df.590.246  df.l,933,3S5  su.108,805 

iol?''«i''Sni'*«i?';T"*'"'* '"'  "^T^ooos  by  dlreators  In  fall  to  Deo.  31, 
0     I  iDcladcs  "dividends  paid,  $316,623.." 

The  statemente  of  the  Missouri  Pacific  Railway  and  of  the 
St.  bouts  Iron  Mountain  &  Southern  Railway,  separately,  are 
given  below  for  three  years. 


Reetipts— 

Net  earnings 

Other  receipts 

Total  net  Income 3,666,023 

DisburstmenU — 

Intereston  bonds 2,485,228 

Taxes  278,436 

Rentals 381,095 

Car  trust  and  mlacellancona 290,656 

Dividends ' 

Total  disbursements 3,435,410 

Balance  for  year gur.  230,613 


2,924,«68 

l,93n,360 

1,618.841 

649,788 

243,248 

7,372,905 

3,353,089 

68-707 

1894. 
* 
3,358,089 
63,510 


3,341,565 

2.1H7,969 

1,802,459 

631,315 

254,448 

8,227,751 

3,485,714 

70-2*2 

1893. 

3,485.714 
156,606 


3,421,599       3,642,320 


2,350,288 
2S3.012 
381,095 
581,445 


3,565,838 
def.  144,239 


GENERAL  BALANCE  SHEET  DECEMBER  31. 


2,246.074 

249,969 

390,169 

220,553 

(o%)&15,623 

3,622,388 
snr.  19,932 


^       ,  1895. 

Assets—  ^ 

Cost  of  road  and  equipment 68,087,931 


Land  grants 

Investments  \n  stocks  and  bonds 

Mvc  p.  c.  f  und'g  notes  in  treas.. 

Cash  on  bund 

Arkansas  laud  sraut  aoeountsV. 
Missouri  land  grant  accounts... 

Utile  Knpk  A  l-'ort  .SuiltU  By 

Sundry  RRs.  and  IndlTldualg 

Mlscellaueoos 


1.924,158 

6,669,718 

463,'  00 

l-J5,677 

234,049 

14,645 

301,180 

62,257 

47,890 


1894. 
$ 

67,967,358 
1,978,169 
6,369,174 


15.368 
234.020 

14,926 
300,620 
101,273 

44.698 


1893. 

$ 

67.914,450 

2,075,466 

8.871,178 

14,705 
304,733 

18,340 
300,533 
117,719 

60.508 


Total  assets...., 
LlabUilies— 
Slock... 


77,930,513 

„     ,    ,   ,  ,  , 25,788,925 

Funded  debt  (see  Invest.  Supp.)  47,623  217 

Car  triista    1,520,500 

Interest  due  and  accrued... 766  439 

Advanots  by  directors ..'  . 

Due  Mo.  Pac.  current  account...       584'82i 

Rontals  guaraijteed,  accrued 178',751 

Miscellaneous... 6  M7 

Income  aooount..... 1,461*840 

Total  liabilities 77,930.613 

-V.  62,  p.  278  .•i»v,oia 


77,045,606  79,977,640 


25.788.925 

42,»53,»ft4 

1,717.000 

591,939 

2,997,875 

1,495,233 

262,.^0l 

6,842 

1,231,2^7 


23,788,925 

43,003,376 

1,988.500 

607,079 

1,887,787 

2,333,313 

180.119 

7,647 

3,880,896 


77,045,606  79,677,640 
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LealSf  llle  ETS»8TllIe  tc  St.  Loois  Consolidated  Railroad.  | 
rReetivm'  report  for  the  ^ear  ending  Dee.  SI,  1895.) 
The  report  of  the  receivers  says  in  pan  :  ' 

Operation*,— Yot  the  year  1895  the  mmt  substantial  Ksin 
OTrr  tbe  previooi  year  occurs  in   pa»sen«er  eamiORS,  wliijh  ' 
increaaed  $68.4»S,"  or   1S--J.">  per  cent.     In  operatini;  exp<>os>>>i  : 
the  large  decrease  in   maintenance  of  way,  $.>^.4IU,  or  20-31  j 
per  cent.  i»  explaiaed  principally  by  the  exiraordinar.'  exp«n-  j 
dilurea  (or  repairs  and  renewals  to  track   that  were  necessity 
in  tho  previous  year.     Expenditure*  for  renewals  and  con- 
■truction  have  been  limited  to  such  as  were  absolutely  neces- 
sary for  the  safe  and  proper  operation  of  the  road  and  for  the 
aocommodaiion  of  its  business.    The  increased  expense  of 
maintenance  of  equipment  ia  due  to  the  repair  of  cars  in  bad 
order,  the  number  on  hand  having  been  reduced  from  406  to  i 


charKes 


1^  durinK  the  year  \^m.    Track  rental   has  also  decreased 
(lS.8tl9,  or  16-81  per  cent,  brought  about  by  the  reduction  in  ' 
fartdga  tolls  at  Louisville,  effective  August  1,  1890.    The  gain 
in  net  earnings  amounts  to  $148,900,  or  63-38  per  cent  over  . 
the  previous  vear. 

Floating  Debt.— The  receivers,  having  discharged  out  of  cur-  ■ 
nnk  receipts  a  large  portion  of  'be  large  floating  indebtedness  ' 
ol  tbe  uia  company,  were  unable  to  meet  their  own  debts.  »o  < 
that  it  became  neceteary  under  order  of  Court  to  iMoe  reoeiv- 
rik'  ocrtiUcataa  to  tbe  amoont  of  CMO.StO  to  relieve  the  morn 
preikicg  oblixations.    The  reoeivera'  floating  debt  Dec.  3t. 
18M.  was  t3^, 11^  besides  which  were  preferred  obligati  n^ 
ineorred  prior  to  receivership  (net)  $49,014  ;  total,  $43.V>1>.  in 
addition  to  the  receivers'  certiflcates. 

At  ihe  date  of  this  report  tbe  coupon  interest  remaining 
anpaid  on  all  tbe  bonds  to  Jantwrr.  18iM.  acgregated  •M8.8U. 
of  which  there  was  on  eowsoii  of  1889  |4S3,296  and  oo  geoeral 
nonage  of  |<)93  1909.968. 

^^penditun-x  Recommendfl.— Under  the  Act  •<(  • 
approved   March  3,  lt»93,  all   freignt  cars  must   be  •  ,     ,  , 
wilb  air  l>rakes  and  automatic  C'luoler*  on  or  before  Jan.  1, 
1898.  On  the  present  equipment  this  will  enuit  an  expenditure  \ 
of  about  1250.000.    In  addition,  iiie  receivers  have  estioiaird 
tb*  cost  of   additions  and  improvements  in  excels  of  the 
amonals  properly  chargeable  to  mainteaano'',  for  the  i«a  rran* 
ISM  to  1901,  inclu«ive,  as  91.413.898,  of  woloh  $317,987  for 
eqadpnient.  $380,000  for  bridges.  $944,790  for  ballast,  tn3.144 
tor  nils,  $114,889  for  lining  tunnels.     Or  this  total   there 
was  expended  In  19»«  SllUSI.)  and  in  1«ft->  *f.rt\. 

Baminga  of  Several  DivMonM—Vu  'mn 

tbo  receivers  have   examined   tbe  .    th.- 

divislorsooTerfd  by  tbemortgages.  1  at  r  >II<jtv»: 

ThejnaiH/tiwfroin  I/t>al>Tlllsl»  EtatSt  >l4rjtatn  tbrro 

41vMloa«:  ibe  llnl <lltlaioa,axt'n4is( frou. ,-..,»  la  Mt.  Tsntoo. 

197  miles:    iba  Meoad.  frpai  Ml.  ▼eesoa  t»  KaUavUI*.  7S  aUla*:  tbe 
Iktrd.  frwi  BsltovUle  U  B«ai  Si.  Lxml^  14  mUss. 

The /I'd divlaieaUcMMiar  blab  (ta4*s.  wtik  Mve  taaaeU  sad  msnj 
relailTsly  rxpe*«lv*  krMiss:  Tbs  •noalrr  tflbalary  ts  tk*e«>'rra 
•srt  ef  II  \*  rocsfe.  areksa  sad  ■praAoetlva.  tl  tasssity  aiMaB<i<>4 
Is  Unbrr  atxl  bad  an  sitaaHva  uaMeta  (seas*  ptveaeta.  hat  tlit*  U  on 
ttedeefsie.  The  sroM  reealrts  have  aersrbesaUrx'r  tta*ii  iti'r  ar.< 
aow.aad  loaaoaeba*taeeoasef  leaewai  af  trarkaad  Mt<1<e«  dnrlnx 
that  loierval  was  ebar«a4  V>  eaastnHIWa.  It  Is  v*ob«M«  that  ■><« 
avsrBcssstsaralBas.tr  properly  sssirislail.bavs  aefer  beea  •am 
sisal  to  assl  ibs  IsurMl  tm  lbs  ^rtt  mm*  nn»d  mmrlfatm  of  Isrt6 
wMeh  sever  li.    The  spprvzhoala  ivsall  Is  sa  IMlewa: 

erase  JTsI  Tma—umdtml.     tmttrml.       Bala:i-f. 

rsan     sanHasa.        sariitiMs.    sii/tsar •««*«.   lsl«Ma>la.       Hejt  •'. 

t8M....9Mi.A««      •i»4.Sa       9Mjna       91*0.300      •a5.^iJ 

1M4....  77*.4V>  lU.OsH  «7,7«4  158,477         131.216 

OeaslTBStloa  aaeoaot. SiaaTS. acala*t  «4t.987. 

I%nmtu4 <ltwt.*om,  ijtoa  bstwaaa  lb*  BalUaore  *  OM*  aosUirs«t 
«n  aad  Ifee  Lealsvltle  A  Ma«bvllls  fadt*aSa.aa4havlBS*««aBarrow 
swt»  ef  agrlealtatBi  c  >nauy  aaa  a  turn  aw  all  vlUaass  aad  tewaa  to 
draw  tiroai.  is  sbleflr  valoabl*  as  a  saaasettaj  Itab  betwua  lbs  ftrst 

K 


the  region  served  by  the  railroad,  to  the  improved  condition 
and  careful  management  of  the  property,  and  especially  to 
the  ab^Dce  of  labor  disturbances  A  further  increase  for 
the  current  year  will  likely  follow.  The  crops  for  tbe  last 
year  were  equal  to,  if  not  above,  the  average. 

Further  economies  in  operation  and  maintenance  can  be 
secured  by  carrying  out  the  recommendations  of  the  receivers 
summarized  in'  Table  K  [-<ee  •-  Erpenditures  Recommended!' 
atx>ve],  and  ic  is  believed  that  when  they  are  completed  and 
the  deots  of  the  railway  have  been  paid,  or  funded  into  new 
securities  beaming  such  rate  of  interest  a^i  prevails  on  the  bet- 
ter das'*  of  railways  at  present,  it  can  b-"  operated  at  sucli  a 
proflt  as  will  make  it  a  permanently  successful  property, 
provided  it  is  kept  intact  and  operated  as  a  unit. 

Earnings  — The  earnings,     expenses    and    fixed 
have  been  as  follows  : 

1896. 
BamingM—  < 

Kreiaht. 959.751 

Passeni;er .^ 439.792 

M»il 41.838 

l::xpre««. 3».465 

Miseellaneno* ^       26.501 

Beotal  V.  ,k  C.  Bait  Ry. Id  1IUk-d. 

Tot.il  e-irnlags. 1.509.746 

■  raoditrueturas.  ^2<t.5^3 

;  «qiilpment 180.470 

.' traaaportatloD S3^.'.>37 

vpeoaes »9.8'4.^ 

iial 88.5*6 

Kspsasea  aad  rsotaU 1.125.7.30 

Het  earoioxs. 38-4.016 

/>M/«M— 

In<«n>««<MJmiiita 339,a60 

'-■-.-.;  laTlotilBcdeM ^      83448 

67,400 

A  !<■.  I.,  gitn.  mart.  4* 

tai.  L..  iv.  *  81.  L.  oonsol.  5p.  o...       


•1894. 

« 
919,000 
371,394 
40,823 
31.004 
16.603 
12.400 

1893, 

9 
1,118.926 
439,517 
40,250 
31,008 
20,403 
18,000 

1.391, 12^ 

285,016 
162,988 
514.529 
H3.0a6 
10J,475 

1,866,104 

173.640 
162.035 
667.196 

48.025 
108,634 

1.156,013 
235,118 

368,837 

7,«06 

88,025 

1.191,150 
471,655 

263,337 
95.553 
70,349 
68.983 

187.759 

TtoUt ^ 340.709  358.769  615,933 

*ar.4J.314    der.U3.aS4    dsr.144,378 

Jaaoary  4. 1894.  to  Janaary  1,  189.^. 
-  V.  62,  p.  1S6. 

Teraiul  Railroad  AiMelatiaB  of  81.  Loais. 

f  Report  for  the  nmr  ending  December  3J,  JS9.i.J 

The  annual   re|>ort  of    this   company  has  been   received, 

and    the  remarks  of    President    WiUiam   Tauosig  are  given 

in  part  below,   with    the    statement  of    earning*  and    bal- 


TW*  dtvtalsa 


aad  (bird  dlvlaieaa.  Ii  la  aoveerd  by  VJ.?*? JOo 
eeat  booda.  wbleb  ars  a  Brat  ssettsBsa  aa  It. 
taUed  In  ssra  aa*  part  of  Ha  flsad  iibarssa. 

Tb*  Uleid  dtowtoa.  frosa  Batlovtito  M  Baat  St.  Lool*.  wbloh  lOdlodM 
tbo  Taala*  *  CMBBdalot  bait  loat.  I*  *a>*w«d  by  tbe  lUtaeta  *  at. 
Lrnala  ant  mntun^  boada.  tlO*.00<k  bowrlaK  orlataallr  ■  par  e«st 
lanessi.  aad  tba  Taaleo  a  Cbroadaioi  ars*  ■ntasawi  bead*,  •io'.'  00. 
bsan*«  talataat  aidparsaal.  It  baa  a  lam*  ieaal  aMrabaadiM  aii<l 
paaas*a*r,  alao  a  baavr  seal  traa*.  aad  aa  a  part  of  lb*  Bala  lioe 
■ariMaattaat*  'bs  thro*|b  bnsiaaaa  to  aad  (loai  lb*  o(b*rdiTi<inn>. 
II  baa aaraed 4-01  par  eaatoalu  )at  iDoii«af*aaadlbaoaaaoil<l*(ed3 
par  **at  mnrtaas*.  wbtaa  la  lb*  aact  lioa  apus  li. 

0*aae«ldiltait  iba  saeaad  aad  iblrd  divlsioaa,  tbe  approxlaaas  result 
toaslblMwa: 

Oroat  JTtf  ItssasaadMt,    l$tUrmtim     Bmlanet. 

Ttmr.     rnnlmm.       aamtaar.    anjlaafadaM.   ai'(daMi.at.    drnm. 
UaS.... 9430.181         •IIM^«r«  8t»3t3  833l.»4l        M '.8«9 

laM  ...  4I7,»7S  ie4.dM  17,a9ft  S9S,9M         76,435 

OOaatraeiloa  aeaaoal  91<.88^.  acaiaat  •l.TTC 

■pedal  aluallOB  baa  bcao  alvta  i«  lb*  jMiueMto  dtflrioit  aad  lt'< 
braarb  lines  eovared  by  tb*|POO/XM>  Bvaasrvlll*  B*«kaon  *  Kaairro 
■rat  es.  wiih  a  viow  to  aa  laeraaa'  of  ibMr  aaialaaa  aad  a  redaction 
ef  ibair  axpeasaa.  bet  tb*  raaalla  bav*  ael  b«*o  aaUaCsatory. 

The  appmlmale  reatiii  I*  •umnarlsel  aa  fallowa: 

anat  .Vrl  Taifandtnl.        Inttrttt 

1895...  9i8,4lM         fsiina         9M.00» 

18*4..  M30  19.M9  53.419 

•ctinn  arooaBttl.7M.  acaloal •l.SM, 

1  aa  aa  lad«pebd#Dl  line.  lr*«  to  tax  tralllo  orl«inaUoic  on 
■rdSSUaad  ••  lla  loeal  i.oiDU  all  ibal  II  wooM  bear,  sod  to  dlope'o  of 
It  10  aa  I*  sat  tb*  larrrat  pnaaiM*  ravesa*  eat  of  tl  withont  regard  to 
tb*»ala  llBa.  IbM  dlrio-.a  falls  tafaliy  aara  lU  flxed  cbar«ea. 

Tb*  Bmnftngtntrti  UU  C'i/«  4  OmemeUeH  braaob  from  Uiicoln  to  Tell 
Cltjai'V'  n.  33  all**,  bavlaf  la  ■aaislaiB  aa  iiDuaaallv  lama 

aaabrr  .  brtdae*  agfrMatlaa  oaa  mllx  in  ktiKth.  with  al 

■•at  B<'  ">al  baalaaaa.  aad  all  of  lu  Ibroocli  bu>lo*taiiuliJ'- 1 

tolbe«ii>rn  "'•iiiviililaaef  tbsOblo  Kirnrasd  Um  LoalaTlllx  6t.  Loot* 
*  Taxas  Ha.  oa  lb*  sppsiU*  baak.  baa  fallwl  to  *ani  aaeiuh  to  pay 
operaltnc  rap«Ba*a. 

-cplaoMioa  aa  to  above  refatooea  should  be   made 


Balaitee 
drrtrll 

V6,H39 
69,511 


/Toaj/x.is.—Thaiooraase  of  gross  and  net  earnings  for  the 
year  Just  closed  was  da*  to  tbe  general  revival  of  Imsiness  in 


President  Taussig  says:  Danng  the  dietl  year  which  ended 
Dec.  31  last  this  system,  in  ooinmon  with  all  the  railroads  in 
the  country,  bad  to  contend  against  alve^se  conditions  o  f 
Uada  and  trafBo  which  oould  not  be  overcome  by  mere  ad  - 
miniatntira  afforta. 

Kerarthalsai  the  vitality  of  the  property  and  its  dominant 
poaitioa  have  enabled  us  to  improve  its  financial  outcome  to 
a  oonaidenible  degree  over  that  of  the  preceding  year, 
and  the  fact  that  notwithatandiog  the  depression  of  the  car- 
Tjiug  tralBo  during  1895  our  results  show  a  considerable 
improvement  over  1994  goea  to  prove  that,  whenever  the 
carrying  trade  of  the  country  revive*,  and  the  freight  and 
passenger  Itusine**  reaum**  ite  normal  votum*.  the  earning 
capacity  of  your  property  is  bound  to  increase  to  satisfactory 
prooortions. 

0€Heral  /{esuffs.— The  groas  earnings  for  the  year  from  the 
tralBo  and  operating  department,  exclusive  of  the  revenae 
from  tba  Union  Station  and  other  sources,  wem  $1,757,791, 
sgmioat  $l.508.912-an  increase  of  $948,869.  Inclusive  of 
Union  Station  and  other  reoelpta  tha  total  gross  revenue  for 
1899  was  $2,091,094,  against  $1,698,306  from  the  same  sources 
in  1894— an  increase  of  •392,789.  Out  of  the  surplus  there 
wefO  paid  for  improvement*  and  interest  on  loans  and  real 
estate  nntes  $199,668.  leaving  to  the  credit  of  inoome  account 
19,672,  which,  ad  led  to  the  snrpliu  balance  carried  over  from 
the  year  18»4,  makes  the  sarplos  available  Jan.  1, 1896,  $837,- 
638. 

^Vs^f  7Va/fl<T.— There  has  been  a  gratifying  increase, 
thou<h  not  to  suoh  an  ext«nt  as  we  had  reason  to  expect,  in 
the  movement  of  fr»ight.  the  iucretie  amonntiog  to  31.486 
cars,  earrying  6i0,66d  tons  in  excess  of  1894.  The  moit  nota- 
ble iooreasea  nave  been  in  coal  aad  iron  and  steel,  pointing 
plainly  to  the  activity  in  the  iron  market  which  disiinguished 
that  trade  in  the  spring  and  summer  of  1893,  and  tbe  in- 
creased consumption  of  ooal  from  revival  of  industries  oon- 
seqaant  upon  that  activity.  Other  but  leas  notable  inoreasea 
are  shown  in  live  stock,  building  material  and  iniscellaneoua 
marefaandiae. 

On  th«  other  hand  the  decline  in  the  grain-carrying  trade 
from  ttia  territory  west  of  and  across  the  Mississippi  to  At- 
lantio  sea  porta  t>y  rail,  caused  by  its  deflection  to  the  river 
route  via  Belmont.  Memphis  and  other  poinu  on  the  lower 
Mississippi  to  New  Orleans,  and  to  linos  running  to  poinU  on 
tlM  Oolf  of  Mexico,  has  seriously  affected  our  earnings,  and 
constitutes  one  of  Cie  contingencies  and  fluctniti-ins  of  trade 
which  must  be  faced  and  battled  against.  Whether  by  ooo- 
ceaiions  in  rate*  or  procurement  of  greater  facilities,  we  are 
boond  to  aasist  that  trade  to  the  best  of  our  ability  consistent 
with  our  interests 

t^ueenger  TraJJle.—WhWe  the  nuaiher  of  passengers  has 
somewhat  incraased,  the  revenue  hai  decreased  2-15  cents  per 
eapita.  At  the  same  time  the  number  of  oeaohes  in  whioh 
they  were  carried  is  8,3J(3  in  excess  of  the  preceding  year. 
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/mprocemen/*.— Th«j  itcODstiuctl.n  of  the  ea«i  approach  uf 
the  St.  Lcui»  Bfldge,  which  waa  commenced  in  1891,  w»8 
continued  durioR  the  past  year,  and  Section  2,  coraprisirK^ 
lineal  feet,  waa  ccmpleted  in  September  at  a  coat  of  j(i4,WJ/. 
The  reraainir  g  portion  iaeatimattd  loco8t$S0,000.  and  re  declt- 
ine  etc  ,  tl2.t00.  Imnrovemfnta  on  the  eld  Union  Depot 
KToundi",  with  ntw  jards,  machine  tiiops.  etc..  "are  improve- 
nienw  which  t^hould  be  taken  in  hand  without  delay,  and  the 
coat  of  which  is  ealimated  at  about  $200.000— a  portion  of  this 
CzpenM  may  be  charKeable  to  linea  using  the  station. ' 

Union  SVa/ion.— This  great  eaUbliahment  has  now  been  m 
operation  for  more  than  a  year,  with  mi  at  gratifyiiiK  success. 
all  its  departmenta  have  been  worlted  with  that  precision  and 
accuracy  which  i»,  and  always  should  be,  its  distinguishing 
feature.  No  accidenia  of  any  moment  have  occurred  and 
trains  have  been  bandied  with  absolute  promptness.  The 
syatem  and  ordeily  plan  of  operations  which  bad  been  intro- 
duced from  the  siart  work  smoothly  and  wiihout  friction. 
All  the  conveniences  for  the  accomcdation  and  comfort  of  the 
public  are  giving  complete  satisfaction. 

\Vt»t  Belt  Z/ine.— '-The  amount  expended  on  the  line 
to  date  is  f505,942.  I  regret  to  atate  that  work 
on  this  line  came  to  a  complete  halt  last  fum- 
mer  on  account  of  the  unreasonable  conditions  which 
the  city  aulhoriiits  attached  to  the  ordinance  authorizing  the 
construction  of  the  line.  The  conditions  as  regarded  th^  rale 
ptrmi  ted  to  be  charged  for  switching  were  buch  as  would 
have  rendered  the  operation  of  the  lice  unprofitable," 

At  the  twenty-first  annual  meeting,  held  at  St.  Louis  on 
Tuesday,  President  William  Taussig  tendered  his  resignation, 
to  take  effect  immediately,  on  account  of  ill  health.  Julius 
S.  WaUh  of  St.  Louis  was  elected  President,  and  E.  P.  Ryan, 
the  present  Gecerul  Manager,  was  cboaen  Vice-President. 

S/afi«fic8,— The  earnings  and  expenses  and  balance-sheet 
were  as  follows: 

V  (E^BNIKOS  kVD  BXPENSB8, 

169S. 
Bamingt—  „„,*.-- 

PriUbt  tolls ?27.^09 

P»»»eDOTr  tolU 3(16,031 

Mall  lolls 2-SUUO 

Ezpr«M  toll* „''H?.f 

Ul>Derroaaway  tolls 240,'^»l 

Rent  earuiugs ($!2.6  2 

MUoellaoeoiu  earolags 144,7!J4 


madekuuwu  to  Its  vieiliior'.    WUile  It  is  not  probiljle  thit  develop- 
ment  e»i>enBe»  will  t>e  a{aln  «»  lai-ie.  yet  any  pprm»nent  rellof  mnst 
be  looked  for  In  an  improved  coodhlon  of  demand  aod  prices,  of  wblca 
no  preolotioat  can  now  be  ttafely  made. 
£amtn(;8.— Results  for  two  years  were  as  below  given  : 

1895.  1894. 

Gross  esrnlnits  from  sale  of  ooal tMaS.jOS  $9«5,720 

Operating  txpentes-                                       ,„.  „,„■„,-, 

Cost  of  mlulii(f $81V-0l  *595,658 

FreiUtpald.: 414,138  339,534 

General 60.018  ^7.445 

Total.  $1,089,755  $982,637 

NetearuloKs $4S,718  loss  $16,917 

Hecelpts  from  oiher  sources 12,771  l»,'3j 

Total  net  Income $61,519  loss  $2,784 

iDterest  on  funded  debt $75,495  $76,160 

State  tax  OQ  stock  and  bODds 3,714  3,7oO 

Total  $79,209  $79,940 

Balanoe.  dellclt $17,690  $82,724 

Lose  from  opert'n  of  Lykens  Val.  Ooal  Co.        39,711  13,321 

Totaldettolt $57,101  $96,045 

Note.— The  Lykens  Valley  RR.  rental  is  not  included  In  the  above 
»t«t«nieut.  bIi  CO  the  road  Is  leasied  at  .*«2,.50O  pur  aunuin  and  sub- 
leased for  tbe  same  amount  to  tbe  Northern  Central  Ry. 

OENEBAL  BALANCE  SHEET  MO.  31.  1895. 


18S4. 

$ 

761,745 

306.894 

2.'>,000 

52,609 
210,548 

34.384 
117,732 


1893. 

$ 
935.859 
392,460 

25,000 

54,006 
240,8  i.T 

42,»17 
121,065 


Total 1,757,781 

Ezpenttt— 

Coniiuctlug  transporta.lon 290,366 

Holire  powrr 161.443 

MaliiU  nance  of  way 67,27* 

Malut«uaice  of  cars 24,624 

Halctenauoe  of  bridge  &  tunnel..  14,632 

Upper  roadway  expeuses '.<9,831 

General  expenses 45,355 

Taxes ..._ 81,498 

ToUl 715,024 

Ratio  of  expenses  to  earolngs 40'679i9 

mCOMB  ACCOUNT 

1895. 

Nat  earnings 1,042,767 

Rant,  ITulon  Station  property 825,000 

lutcrui  on  deposits 8,313 

Total  Income 1,376,070 

Ddfiicl 

iBlerrst  flrst  mortgage  bonds 315,C0O 

Intt-rest  cons,  mortgaiie  bonds 134,062 

Bentala  bridge  and  luuuel e66,90u 

Rentals,  tracks  and  real  estate 90,767 

TotaL 1,206,729 

Balance 8U.U9,340 

Sundry  EipenOitui    $— 

■  m^roT,  meiits 68,913 

Dt.  on  loausaodreale  tatenotes.      9i,7aS 


1,508,912        1,862,123 


2T6.897 
161,032 
,  58,468 
18,503 
27,334 
26,110 
4U.169 
90,390 

e98,954 

4b-32% 


1894. 

$ 

809,938 

11)4,040 

5,354 

999,352 

315,000 

666,900 
58,867 


310,802 
191,192 
71,432 
21,035 
33,5«0 
41,t42 
38,070 
99,4'j5 


806,630 
43-31% 

1893. 

1,055,493 

113,560 

14,186 

1,183,210 

31f,000 


666,900 
49,405 


l,t  40,766       1,031,305 
def.41,418    sur.151,935 


SuO.Oll 
43,570 


Total -    163,668  102,611 

Balance ~ »ar.5,672    det.144,025 

BALANCE  SHBET  nECEMBKK  31,   1895. 


At*fU. 

Property  and  (riaiiab's. 

Kaal  ealaie 

Construction,  ifeneral. 
do  K.  B.  Uue 
do  W.  U.  Line 

Slock  »t.  L.  Mer.  B  T. 
Ky.Co 

Cai.h 

8uud'y  eo'<  and  lodlv'ls 

Facuittlea  hrld  as  ool- 
lateral,  sect.  St.  Louis 
Mer.  BrldgH  Ter.  Ky., 

'  liabilities  (i>ar  val.).. 

Ulscellaoeoua 


96,441,2C0 

1 ,5.*)2,69B 

3,25:<,147 

15,183 

505,942 

1,11.'>,400 
52P,«3« 
iOO,516 


751,670 
111,084 


Total $14,174,477 

— T.60,  p.  1060. 


LiaMiliM. 

fapltitl  stock 

Bonds  (see  Scpplb- 
KKNT) 

Due  for  current  opera- 
tions  

Accrued  rentals 

do       iut.  on  bonds. 

Bills  payable 

AmouLt  due  St.  Louis 
Mer.  Bridge  TiT.  Ky. 

Mboellaneuus 

Bal.  Income  account.. 


$1,441,200 

11 ,500,COO 

374,160 

9H.475 

172,500 

487,319 

63,180 

10,302 

327,336 


Total »14,471,477 


Sommlt  Branch  Railroad  Co.  and  Lykens  Talley  Coal  Co. 

f  Report  for  the  year  ending  Dec.  SI,  1895  J 

Vice-President  f,  J,  Wi-tlar  says  in  the  report : 

Oentral  Kei>f  ■"  Bond*. —The  improvement  expenses 

during  < lie  yt'i'  '  Id  nnewals.  in  coiiKtruotii  g  a  ri^Hcr- 

voir  at  the  piiij  ,  i  ii  narrow  Kaiign  railroHd  for  h.indliuK 

mine  ears  from  Bii;  lick  Colliery,  whMi  Ihouuh  I'lnncloned  miur 
years  ago.  on  a  careful  e<  anilnalion  rhow*  ovtr  a  iiilllion  tons  In  nluht 
In  the  Lykens  sei-ni  alone.  l.ar»;e  d>  voioptneiit  expetiditure.n  were 
alsoDcrri-saiy  In  order  to  m<  Iniiiln  prodmilon  In  i he  ni-ur  future. 
Heverthele  s.llxlr  Biijouiil,tot!e  lierwlh  theuiiprecedeuiedly  bad  uen- 
eral  market  and  prlies,  have  rendered  ihe  coinimny  unable  to  meet  Its 
flxed  ebllgailoni  for  the  prtseol— a  tact  which  has  been  vromptly 


Asselt. 
Cost  of  railroad.  et«. ...$2,606,860 

l.ykfds  Val.  fecuiltlns.  1,341.467 

Due  from  sales  iiiients  83.054 

Ljjieus  Valley  (;oal  Co.  21 ,172 

Trustees  of  (-Ink.  fund..  5.273 

Miscellaneous i,E63 

Cash 2,553 

Bal.  to  profit  and  loss..  1,434,578 


Total 

-V.  ea,  p.  41. 


LiabilUtes. 

Carital  stooa $1,010,350 

Fund,  debt,  7  p.  c.  b'mds  1,07,>.000 
I'ay-rolls and  vouchers.        98,074 

UiiVaid  dividends 1,413 

Interest  on  bonds 3'',710 

Loan  account ....         43,' 00 

Sinking  fund 230,278 


$5,496,820         Total $5,496,820 


Twin  City  Rapid  Transit  Company. 

(Report  for  the  year  ending  Dec.  31,  1895. J 
The  report  of  President  Thomas  Lowry  contains  consoli- 
dated statements  of  ihe  Minneapolis  Street  Riilway  Com- 
pany and  the  St.  Paul  City  Railway  (Zk>mpanv  ;  also  general 
balance  shed  of  the  Twin  Ciiy  Rapid  Trans-it  Company,  to- 
gether with  comparative  sta'ements  fi  r  the  fiscal  yesr  end- 
ing Decembtr  31,  1894.     President  Thomas  Lowry  says: 

Earnings. — The  gross  passenger  earnings  for  the  year  1895 
were  $l,9t>4,^73,  a  decrease  of  85-lCO  of  1  per  cent  as  compared 
with  1894.  The  miscellaneouj  receipts  were  $24,031,  or  an 
increase  of  9  37-100  per  cent. 

Operating. — The  per  cent  of  general  operating  expenses  to 
gross  eainiuga  for  1895  is  43*10  as  against  44-91  for  1894,  5840 
for  1893,  61'28  for  1893  and  59-59  for  1891.  Without  some  ex- 
planation, the  query  might  arise:  Is  the  decrease  in  the  various 
items  legitimate?  As  an  answer  to  this  query  Mr.  Lowry 
says  in  substance: 

In  "general  expenses"  the  reduction  of  1895  compared  with  1893 
(1.  e.,  from  $94,281  in  1893  to  $61,162  in  1894  and  $56,934  In  1895> 
oonies  primarily  fn  m  a  reduetloii  in  salaries  and  a  saving  in  the  re- 
moval of  snow.  In  1193  the  la.st  item  alone  was  over  $22,000;  in 
1894  lets  than  one  half  and  in  ISva  less  than  nne-qnuiter. 

As  to  the  "womlenance.  of  equipment,*'  which  embraces  repairs  to 
motors  and  car  bodie?.  In  the  latter  part  of '■1892  and  iluring  1893  we 
began  the  uiodillcaiion  of  our  ei  tire  motor  equipiient  to  iuerea.'<e  the 
elllcierjcy  and  reduce  the  cost  «>f  maintenani-e.  This  accounts  for  the 
larae  an oui  t  (*ll'5,i  21)  charged  to  repairs  to  motors  in  1893.  while 
the  redui-lion  of  1895  over  IhOl  (from  $66,055  to  $18,527)  is  due  to 
the  simplification  of  construction  and  a  reduction  in  the  cost  of  labor 
and  price  of  material.  In  1893  we  spent  $7.=>,810  In  repiirs  to  ow 
bodies.  A  large  part  of  Ihls  was  the  expense  of  the  reconstiuotion  of 
our  hoi se  cars,  iucrea.sing  their  length  and  adapting  them  to  electrical 
use.    In  189.*)  car  bodies  called  for  the  expenditure  of  only  $3S,2b8. 

TTie  decrease  in  the  "maintenance  of  way  and  structures"  of  1S94 
over  181*3  is  the  result  of  our  rail  Joint  construction,  beeun  in  1892 
and  (ODtlnued  vljjorouely  ihrouih  lf9<.  (t  was  a  special  Joint  con- 
struction put  in  our  track  where  the  trafllo  was  ths  heavle-t,  and  the 
results  have  been  mor't  satisfactory,  lessening  the  expense  not  only  of 
track,  but  also  <if  rollii'g  stock  maintenance.  The  reduction  of  the 
"wages  of  comluctors  and  motonntn"  is  due  to  a  geueral  reductitm 
mads  at  ihe  beginulug  of  lt!94. 

The  cost  of  ^'conducting  transportation  mi>c.,'*  for  the  years  1893, 
1894  and  1895.  is  as  follows:  1893,  $144,517,  1^94,  $9(s638;  1895, 
$37,131.  This  decrease  is  partly  cccasioned  by  a  reduction  in  Ihe  two 
Items,  "uiiscellnucou"  oarexoense."  (from  $32,917  in  1893  to  *23.o75 
In  189.'i).and  '•^lation  cxpenfe.  labor,  &c."  (from  $7(<,296  in  1893  to 
$44,388  in  189!>).  which  was  due  )  rimarlly  to  a  i eduction  in  force  em- 
ployed, wages  paid,  consolidation  and  tearran^erueut  of  the  methods 
of  station  operation  and  a  general  reduction  in  the  ooi  t  of  material 
nsed. 

The  cost  of  "»iain/aini)i(7 /lower  sfa'jou"  in  1893  ($229,357)  was  ab- 
normally high  as  conipaieil  with  1894  i$154, 104).  Tills  was  due  to 
the  greater  c(  St  of  fuel  and  the  necessity  of  our  operating  two  sta- 
tions, oKO  with  high  speed  engines,  during  the  overhauling  of  station 
No.  1.  n'e  now  operate  tlie  entire  Minneapolis  system  irom  one  sta- 
tion. 

The  saving  in  the -'inocAiiies/iopefpcrue"  follows  as  the  natural  re- 
sult of  the  above  economies. 

It  will  thus,  the  President  says,  be  seen  that  the  above  re- 
ductions are  the  results  of  improved  methods  of  electrical 
coH'ftructioa  and  operation  resulting  in  legitimate  economies 
in  all  departments. 

Mileage. — ^The  iccrease  in  the  mileage  is  due  chiefly  to  our 
running  "trailer  cars"  in  connection  wiih  our  motors,  giving 
an  additional  service  must  satisfactory  to  the  public  at  trif- 
ling cost. 

Financial  —We  have  sold  of  the  $3,000,000  authoriged  of 
the  preferred  cumulative  stock  -$1,135, 200  at  par  with  accrued 
intenst  added,  with  the  proceeds  of  which  we  have  liqui- 
dated the  entire  floating  debt  of  the  two  companies,  includ- 
ing all  mortgage  notes,  excepting  $1,500,000  of  the  six  per 
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cent  ceriifljat^s,  and  the  c  jmp  loy  has  parchas^d  and  hjldi 
in  iu  treasury  S'^O.OOO  of  the  reiniinine  $1,500,000  not  yet 
dup,  leavioK  a  balaoce  outstaodinK  of  $1,230,000. 

Improvement*. — Tb«re  has  be«n  charKfd  to  the  various  im- 
proremtDt  aoooonts  $153,090,  of  which  $i22,310  wis  for 
asphalt  ptTiiK  and  new  track  conatru^tlta  ia  coonec:ion 
tberewitn,  $<0,555  for  aafety  (rates  on  cirs  and  $6,491  for 
fvndera  on  cars  A»  we  wrre  compelled  to  lay  aapbalt,  and  in 
the  future  muntaiu  not  only  our  pirti  >n  of  the  track,  but  the 
patiug  in  cooneoti on  therewith,  ami  a^  tie  pavement  i<  located 
in  the  bU'iineM  pirtion  of  the  cilie;!  where  the  tratSo  i^  the 
heaviest,  it  sevm^d  in  the  interest  of  eonomy  ia  future  a)%ia- 
tenaoce  to  pu*.  ii  an  entirely  new  and  apecial  track  construc- 
tion which  Would  last  for  yean-,  with  litil  -,  if  any,  additional 
espi>D«e. 

Statist iei.—\'iTiaa»  statiatici  of  intcreet  are  ahown  in  the 
following  tables: 

1895.  13»4.  199). 

Toral frtr  mlewre. •10,S3e,l74  •9,A59,6I8  •I0,374.2oi{ 

OroM  earuioRS  per                                  1910  3  •■73  -io-S' 

UMt  of  opefMilDc  p.                                 08-19  09-il  IMi 

BorplaaaariUDKii  pe(  ....i  u.......            10*43  11-43  08-64 

1895.  1894.  1893. 

•  •  • 

^ .„ 1,964.773  1.98170fl  3,164  92S 

OtkarseoRM 34.031  3l,9;3  24,13-.' 

Total  teeeipU ^^.  1.93  ,S03       3,003.674       aT8'J.lS7 


Ora^ral  ezpcDM* 84.93t  et.l6J  94,34] 

Malatanaiiee or  eqglp'o«at St,>*l6  lo33\u  Iho.831 

lUla.ot  wsyaiid*iracliir« A8.0a9  66,60'  04.-<J ' 

GtaMe  ois-aadaot'ineV*  w««M.  37'«,kM  369, ^98  4.>-A>m7 

laayaetaraaadiiaaafxracu  w-|ie*.  8.M9  14. SOU  37,-.'Sj 

CMdMiiac  tiaa«^>naU-n  miMMil  87.131  IM>.e39  l4i,.MS 

Oi  t»f  awaUlalacpovarstatloa  151.104  iei,ir7S  aav.S^H 

MaehlDo  tkopotpattM 31.73:  33,000  (A.^Sj 

Total  (WMcaloperai lag.... •46.8Ma  890,031  1 .344.4 '<S 

iDnarasee 1  <.6S8  in.nfH  18,96  v 

iDjurl-o  aad  <i«maCM.  .„ 80,891  106.814  97.«3« 

Lo«al  exp^-M* I4.«M  17J0M  m,«l.> 

Ooatlafaat  esposMa 33,129  13.940  lO.-ioi 

Totalopnatlac 979,485       1.C44.S47       1,41  •,3a.' 

V«««irala«». IJ)0»M9  MV.lSl  77«,»^^ 

laloraatOD  koad«aad6Se«rt*  ...    •(9,*ftS  660^*00  004,039 

lDi»r<iai  eafli«Uo«daot .      »t^lft  t\7n  M.nvi 

Taxo< lljni  SS.kM  51. lit 

Tot*l ^ 750.83*  734.08I  Wi.t.U 

Sarpliu MiATt  3*0.170  116,^41 

MnnBAroua  rraaaT  bmlwat   co.— ma  sr.   racL  cirr  B4iLWtT, 

oo«»ouDAT8u  aaaaaAL  BALAacaanaar  DaoMBBB  II. 

Atmlt. 

IMJ.  •■'■'1 

£S?:24'%iii;;;i:::::::::::::::::  }»«wi.7»       \  • 

VotaaaadaecoBaia  raeolvabto.......  81,915  n,,., 

Ooab *1.477  147,-^01 

jaaoraaM  p«M  la  adTaaea 83*4  11. Ul 

Malorltl  aid  Mippllva. 50,I8I  4I,10& 

yaiBiaii'  LuMa  *  'rraai  00.  eoapooa 

pallMttBOt  ratnraad 84,490  34,M5 

Total  waeta »34.'o«r,Vl?  miilT.<i^ 

[LUkUUta. 

Oapllalftork VIO.OOO.OM  tlO,00').0<l1 

raodaddant  (•««  auprLBKBirn  I1,70),OJO  r^lei,AOO 

BIIU  p>Ta>>'e S«A.OoO 

Unpjld  TuO' ta«nanfl  aeooaola 44<4W  34.841 

Par  mlU  aecruiMl  not  ilua ttJMS  33,383 

fniaaaa'a  dapoaiu    M.67S  19,55 

faaas  a«aw4.  B*t  dae 44,413  4h,S3u 

btMMt  ••  eMTMt  iHMlttiea  ae- 

•raad.aa(dn'                         1,496 

fal.oaruD4»                                     lu-^  306,009  905,895 
IbL  CO  fiiadr'.                               .j>on< 

aotratnrac.:                      34,t90  84,595 

TwtDCIijr  Ra.  <'o.— 

MioB.  atrect  .                   •4»:o.^-3                      

TkoSt.  Poaiciij  Koiwajr  Oo •8'4,767                       

iBiiws  aaaayt.  »urpiiM l,o«Mi.o»t  837,678 

*B«^^^^IHHP^^^^^P«  ••      ****««*«Oa#«**  ««•••«   *  A$%^  i  *»*.*•*# 

Total  lUbtUtlM «14r06r,71«  «i8.ei  1,897 

*  Sao  TwlB  CItjr  balaaea  •beat  (mIow. 

Twix  ctrr  BiriD  Taimr   coarAnr— oasaaai.  BAi.4i>ca  saaat 
DBCBHaaB  81, 1895. 

0  aarltlrs la  traaa<iry. 915,370,000  I  Caolul  •took.  eoa.  ..#15.010,000 

Miaav«pott«8tr«Tt  By.  iCopl'al  t-ock,  pref  ...     l,13),3'iO 

On.  aate*  (a«r«sl  d.  750.000  I  Ml um-a poll*  StraatRy. 

8t.  P«al  <,1lT  R«.Co.—  I     <•>.  IT  i.>r.in('i|r«ru..         750,000 

VotaanaiaMard...  7S«.'K0l'<'                             Uo. 

S*aM»b>/«a«a*r.  1.184.000 1                                  ...        760,009 

4ah.koada  gaar  Ml/>iw|8l                           <-<•.■* 

ry  aiooaata  .....  79,561  l    gii«f*Bta»dl>«>a«l»  — 

ttlaa  at.  Br.,  mocay  |     5%aoaaol,  eabla  ...     l,I34,'>oo 

BdTBaead 460,873  I     6H  dabaotaren 581,<M> 

TbaSc  PaulilyRf...  I 

Bi'toar  advaocad....  834.767 

Total  aaaato 9T9,884i3<0  !     ToUl  lUbllltlot ....  919,864.100 

V.  90,  p.  1151. 

CaimdUa  Pacific  Kalliray. 
fRrportfor  the  ytar  eifiiim  Dee.  31,  1S95.J 
la  adraioe  of  the  ptmpSlet  report  the  following  bjtlance 
abectaaof  Ddc.  81,  18i»3,  M  puilUhed.    Th«  incjine  acooant 
for  l$as  wai  ta  tb*  CHaoiiioi.i  of  Feb.  15. 1806  pa«e  817 : 


B4LA.IICB  SBBBT  DBCBMBliB  31. 


A$»el»— 

fostof  ro»d 

KqillpiB"n-.  

Htea  islilpKandappartenani-es 
SfDonilrs  balil  agiit.  atookias'd 
Other aequlred  Keoariiles  .... 

R»  tl  eaiat^  aod  hotels 

Due  on  la'ids  xild 

I>iie  o  ■  town  Files 

.\ilvaoce« to  r.ilroada 

M.iierl«la  and  atippll'S 

i'ref  Mock  re-a«aamed 

.Hialloa  mod  trafflo  baiao'*.  fto. 
.MiM.  Koorliit**  and  advances. 
Due  (or  mall  traosjiori'D,  Ae.. 
Casta 


1805. 

9 

174,3«ll,173 

18.346,93  1 

3,0-i7,771 

80,  -O-*.?!  • 

■.<.l92,l(i2 

1,I7«,S)8 

-.2.211,379 

•.'4i),is»» 

3.»2.i,737 

I,'>33,2  '2 

1.270,00  ' 

3,3  -O.ltbS 

I,8il7,7-I9 

140.383 

3,936,513 


1894. 

9 

173,\4.M80 

13.'2 17,854 

3.7.'J9,:02 

19.592.710 

2.1.')2,162 

l,l6l,«il 

2,391. 2. 12 

->■»  l,«  17 

2.52  '.7J- 

1.913,4t2 

1,3  0,<iii0 

2,OlO,1<4 

3,9Hi4,67l 

3J3,13I 

1,691,240 


1893, 

9 

171,097,315 

17,163,225 

4.18(»,  167 

2.>,357,123 


l,l6ii,2J7 
2,495,S63 
2.'>l,4>2 
l,«04,7-.l 
3,211,(77 

1 6,509, '87 

250,1<>3 
:i0.^Ut,5i»tf 


LtabUiliM- 

raplial  «ti>ck  

Pj>-ferr<ri|  stoi'k , 

('oHHn!   .|.  t.  iiTure  iitnck  

Boil  ■  rtit.  SorFL'T) . . 

<-|l:  i  i"8 ., 

I'ltf  .  ■  jta's.... 

f^ulwlily  au<l  iMOUsmi  .......     . 

KurUDil  Kranuand  town  slia*. 

Mlitceilaoeous 

8ar(ilus  earulDg*  aeoonot ...... 


•^35,813.386  233.->5i>,034  238,t20,lf03 


61.(100.000     65.000,000  65.000,000 

6,421,000        6,424,000  H,424,«OU 

42,:<33,01S     41,379,675  39,4II<,675 

6>,5l-2,046     66,.^14,0S6  6rt..M4,u8e 

2,'(7^.3  2        2.4i3,425  3,878,009 

1,7.^0,124        l,77%.-'57l  1,781.986 

26,171,!»H9     2t),l  ■.,%.>.)75  25,646,069 

21,1   4.t'Ji     21,I4J,342  21,4   3,-/59 

75,637           2)4,117  1.689,340 

3.'9».6»S        2,7JH,7'.»3  7,261,213 

ToUl 335,812.3}6  23i,85i>,031  838,4lo.5o7 

'  to  adillUoQ  to  abore  aasetsro  npaoyowos  17,3t7,536aoresot  1  ind 
I  looludr*  82,1 12,?2J  (Det)  Intarest  oa  land  Kraat  bonis, 
tincludra  82,0^3,141  teaiporarr  luaos  on  seeurlty. 
-V,  62,  p.  319. 


GENERAL    INVESTMENT    NEWS. 


Keoraaalaatinas  Bie,— ilrof-^f  Data  aa  to  De/aulU,  Rf- 
organizaliitn  Finns,  POfrntnt  of  Ooerdue  Coupjiu,  Etc. — 
All  facts  of  ini4  na'ure  ai>p-arinK  tiime  the  public tlioi  of  tde 
laatiaauesof  tlis  Ixrasroas' and  8TR£Kr  Rulway  Supplc- 
M  vn  may  be  resdiiy  (ouid  by  mesns  of  the  roll  twi.iK  index. 
Thi«  index  do-s  itof  Mclmix  mat-er  in  to  day's  ClIiiOMIcLK. 

tVfor  other  minor  co  npaniet  tee  al»o  index  CUBOXICLK 
Feb.  '  ■     .  and  Marvk  7,  p.  4SS. 


M— »Ma  a  c>a>. . .«»»».  CTJi  pi  »  ' 

dp         do       ,...«•«  < 

MartSaa  Walas«-y  ao«n.  h. 'sTKi. 
irrrp«i^aoMo...OTU41t.-  r*<r.  ' 
Morfulk  a  Wsstarn  p>a<  i 


Raii.«040  AMn  MucBuOo'KOon.) 


Nonham  Pa<iiae...n«i<rs,  na,4i4, 

do  do   ef 

Oaaaa*8(.Uiala. 
b 


do 
Phlladvlphla  a 

do 
Ptttaban*' 

laJaJa, 
'  aiirasd 


jtO).  ssm.  >«6 

IBT ptxHtptratirt  978 

...sitlsSSA 

a  i;tab  Xa.«ta«.aa».  4«t 
alraaar raw*,  im 


i-^-. 


..■.Sana,  t 

.dtpofSi  IM 

.    rssf*.  aS6 

rsrsr.  4M 

«tjn  a  East.  ..raora.  4I& 
Urasd  iBlaod  ....sab  r~ 


STiOMph 

SLLoalsa  Saa  n«lialaoa...rMrv.  SM 
rali!i>it.Uaiusa  kTc..  ...roTj.  sil 


do  ...rxir..  SM 

Pkaaala 


'lAm  PaaUs. .smp.  187.  415 

do      dg^-j^.. n-rj.  utr,  to* 

aSSSTLSS^tarmi'i  (i.'.'.V^^  aM 
Oaltoi  Stalos  Cuniaas . .  ./oneL  187,  Stl 


sraaat  RaiLWATa 
ailaaallaa  Basata rs-m. 

^S'te,ii:;::~.T.ia 

«toSlsaaORT(Wla.l now. 


4U 
414 


K>  <»  MiaoauOo'a. 

V"  Pof. 

All.  a  l-.>c.  ;^><.l.  mU.  184. nevr  tJl 
BilUaK>ra  a  Ublo nnr's  <&  > 

do         d.>       eaia'*.  4fi4 

do         do       amg'i  tH 

CavoVte*  radklQ  Val  narf^aC  fTT 

Oaa'ial  Btaaot).  Uu.  Pu. aast  at* 

XMamoOmm     aawal.  IB'k 

Ckw.  •'•wi.'i  -    .plUklSt,  (■• 

Cia.Jaek>"  »«<■.  «:7 

Cisfal— n  .«  July.  »m. 

r  .HP    *N  d#/.iO,    nt 

Qnlaai  aaook-Oiaia  ir  am*,  tr;,  t»a 
Da4.  iiaasli^  k  Ho.  .pxtn.  »lk  atm   U6 

iMIata  rrsmfar 4tftait  tat,  t'T 

'       ibaWlnalprc *J<.Mi 

'V(ifU.aiMBTarCllr  ....na<«.  SSS 

■  »r«>a9BywSuiaaa»«.P.sal««»4.  4IS 
" -"^Tlaaj.  ....pi  HI  asi 

rh.  a  Badson   mm.  *7*i  mm  4>4 
,    Modk  a  ManphU...      .  ^^U  *S4 

LuBlii.  KraasT.  a  Si.  U norm,  U» 

Luala*.  M.  L.  a  -fiu.rwr*.  •up-.tul  m 
ltaB»ktoaChar...e>ap.{ntpl  »  4A7 
-        4»: 
457 
447 
P>a<  414 

B08too  A  I.nw.<U  RR.— .V«ip  Bovi*.— This  comptny  hat 
asked  the  Ua-'  -  8tite  Riilroal  Citnmission  for  au- 

thority to  iasu  >  t  per  ceat  8U-yeir  bonds  for  the  pur- 

poa*  of  refundiuK  (»ads  for  a  like  amount  due  July  la*,  1390. 
— V.  «a,  p.  450 

BdrlinstiiB  Cedsr  Ripldt  A  Nortbera  Ry.— ^itfini;— Oa 
the  New  Y  irc  Stock  K(cnani(e  Iiavo  been  listed  $.')'<4.0ui)  addi- 
tional flist  oonaolilated  bond*  isiuei  to  retire  an  pqud  Dum- 
iH-r  of  Iowa  City  ft  Weatern  binds,  paid  Mirch  1.  Total 
conaoU  listed  to  date,  $0.435.000.— V.  (S3,  p,  39. 

Coatrml  WaahlBgtOi  RK.-Northxra  l>,iciae  Hi.-Heor. 
ganization — Fne  LVniral  WiiahioKton  bimlhililers'  comnait- 
tie  will  isitte  no  plan  of  reor/tniz  ition  ii  ml  they  otitaiu  a 
forrcloaure  decree,  the  proceeilings  for  which  are  beiDg  pushed 
aarftpidly  as  posaible.  1 1  the  meantiiiie  the  Njrihorn  Pacific 
plan  may  CO itAln  sone  prop Hiti'jn  to  the  Central  Wjshia^ 
too  bondholders.  An  alliitnoe  with  the  Seattle  Like  Snore 
ft  Basiem  has  alito  l*e-«a  su«ested.  This  would  give  the  C^n- 
trml  Waabington  a  more  important  terminus  at  Spokane  than 
it  baa  at  presmt  at  Coeaey.— V.  6J,  p.  137.  462. 

Central  IT isciasia  Elertric  Hj.—V'intr.icl  for  Construc- 
tion.— The  CiiicaKO  pap>.<r4  say  ibu  a  cuntrii3t  btis  been  siKned 
Intbaicitr  >vh.  r -liv  s.  H.  Brac^y  un'Icrtakfs  to  bu  Id  fo- 
thisoomi  luilea  of  elr-ctric  line  exten'lin<  fr  jm 

Oshkoeli.  ih  and  A;)pletna,  the  line  to  be  com- 

pleted bv  Au^.  10,  ISliii  The  liouil-i  »t  the  electric  company. 
It  lasaid^,  hive  been  taken  by  rnilii'l-lohia  ctpiialis'.s;  the  ap 
proximate  co  t  is  put  at  $7  )0.  JDU.  (i.  II  Kncham  is  President 
and  F.  M.  Oul  Sfcretarr  of  the  com  any. 

Cbleogit  Barllagioa  A  ({uiacjr  UK.— JCisfi/ij;.— There  have 
been  listed  on  the  .-^ew  V  .ik  Stock  ExchaoKe  an  additional 
$1,500,000  coDsalidaled  mortgage  7«,  dated  July  1,  1873,  due 
July  1,  19(>8,  making  the  issue  of  these  boud-t  to  date  $38  ,- 
177.000.  The  above  $l..'MO,00i)  c-f  bnndi  were  issued  to  pay  off 
1347,500  of  C  B,  ft  Q.  7  v-r  ceui  plain  bonds,  due  Jin. 
1,  liWS,  and  $9.'>2,500  lu  reioiuu'se  the  treasury  for  construe 
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lion  expenditures  maiie  prior  to  Dec.  81,  1888,  as  provided  in 
tbe  mortgage  ind-oture.  Of  tlie  $1,828,000  remainioi;  in  the 
ireuurr,  Sl.irJB.OOO  are  held  for  exchaneo  for  an  equal 
amount  of  Ouawa  0«wego  &  Fox  River  Valley  Railroad  8 
per  rent  bonds,  payable  July  1.  li'OO,  and  $747,000  may  be 
iMued  at  any  time  to  reimbunje  the  tn-aaury  for  construction 
expenditures  prior  to  Dec.  31,  1888— V.  63,  p.  195. 

Chicago  !illwa»Jiee  Jt  8f.  Paul  Rj.—Dividetui  Iitcrease— 
On  Thur>dav  the  dividend  on  tbe  common  stock,  which  in 
1898  and  1894  was  i  per  cent  semi-annually  but  in  1895  only 
1  per  cent,  was  restored  to  3  per  cent,  that  amount  having 
been  declared,  payable  in  April.— V.  61.  p.  1154. 

Ciaeiniiati  Lebanon  Ik  Northern  Rj.— Purchase  of  Stock 
— A  majority  of  the  capital  stock  has  been  purchased  by  P. 
J.  Ooodbart  &  Co.,  of  New  York  City,  at  75,  but  for  whose  ac- 
connt  is  not  made  known. — V.  01,  p.  151. 

rierelaad  Loralo  te  Wheeling  Ry.— Aeir  Jfor/^a^/e.- No- 
tice is  given  that  there  will  be  a  meeting  of  the  stockholders 
in  Cleveland,  April  10.  to  act  on  a  proposition  to  authorize  a 
general  mortgage,  and  the  issue  thereunder  of  not  (exceeding 
$1,000,000  bonds.  The  purpose  of  the  general  mortgage  is  to 
provide  funds  for  a  second  track,  or  loop,  around  the  Medina 
hills  (about  nine  miles),  to  shorten  the  mam  line,  reduce 
grades,  build  sidings  and  branches,  purchase  equipment,  im- 
prove car  shops,  and  Lorain  docks,  etc.  A  circular  to  stock- 
holders regarding  the  loan  says  in  substance  : 

8tno«  thepreBent  luanaicenient  asHiimod  control  lii  March,  1893,  the 
nntlre  dnrpfuii  eamlDKS.  amouniliit;  to  #600,000.  have  beoo  useil  jto 
provliliDic  iiililitlonal  car».  construrllnK  branches  and  eldinirft, 
arqnlrlDK  addlllocal  termloal  iiruperty,  etc.  The  future  pros- 
pects Df  tbe  company  are  very  b'iKbt.  and  with  the  aiilhorizct- 
tlon  of  IhlH  moricage  to  provide  <or  the  uocossiiry  and  extraordinHry 
eipendlturea.  not  only  for  the  present  conleniplHted  impiovemeiit  but 
for  future  needs.Jbe  earnluK*  fibould  be  Ktoaily  increased,  and  the 
preferred  itiDrkholdcrii  mar  reasonably  expect  the  payment  of  regular 
quarterly  dividends.— V.  62.  p.  363. 

Colnmbag  A  Hocking  Coal  &  Iron.— /nferesf— The  cash 
necessary  to  pay  the  January  interest  has  been  paid  into 
Court,  but  the  Central  Trust  Company,  the  trustees  under  tlie 
mortgage,  have  withheld  the  payment  of  the  interest  pending 
the  settlement  of  their  claims  for  foreclosure  expenses.  The 
Court  will  be  asked  to  pass  on  this  question  on  tbe  3tsc  inst., 
when  the  case  will  again  come  up. — V.  62,  p.  456. 

Denver  &  Klo  Uraode  RR. — New  Rails  and  Equipment — 
The  Denver  <^  Rio  Grande  management  is  strengthening 
the  physical  condition  of  the  property  and  getting  things  in 
shape  to  handle  business  to  best  advantage.  The  lack  of 
cars  which  last  year  restricted  the  company's  coal  traffic  has 
been  provided  for  by  the  purchase  of  750  new  cars,  550  of 
which  have  been  delivered  and  paid  for.  The  cost  of  this 
new  equipment  involves  an  expenditure  of  $375,000.  There 
has  also  been  purchased  5,000  tons  of  heavy  steel  rails  to  lay 
on  the  Denver  line.  The  rails  taken  up  will  be  re-laid  on  the 
line  from  Salida  to  Leadville.  Tbeee  expenditures  will  be 
met  from  the  company's  surplus  earnings  and  no  floating 
debt  will  be  incurred.— V.  63,  p.  138. 

Dalnth  &  Winnipeg  RR.— .4cfion  of  Bondholders.— The 
bondholders  met  this  week  at  tbe  Guarantee  Trust  Company's 
office  in  Philadelphia  and  arranged  to  be  represented  by  a 
protection  committee  at  the  foreclosure  sale  of  the  property, 
announced  for  March  38.— V.  63,  p.  830. 

Erie  Railroad. — Listing. — There  has  been  listed  this  week 
on  the  New  York  Slock  Exchange  the  following  securities  of 
the  reorganized  company :  Voting  trust  certificates  for  $30,- 
000,000  4  percent  non -cumulative  first  preferred  stock.  $16,- 
000,000  non-cumulative  seiiond  preferred  stock  and  $99,990,000 
common  stock;  also  $80,937,000  general  lien  3-4  per  cent  gold 
coupon  bonds  of  1996.  An  abstract  of  the  mortgaee  securing 
the  bonds  was  in  Chboniclb  Jan.  11, 1896,  p.  86.— V.  63,  p.  456. 

U«neral    Electric- Westtnghonse    Electric  ft  Mannfac- 

tarlng— ^lffrecHt«nf  as  to  Patents. — Late  Thursday  afternoon 
the  directors  of  ihtse  companies  reached  an  agreement  for 
pooling  their  patents.  This  agreement  will  stop  the  costly 
litigation  so  long  in  progress  and  ensure  the  joint  use  of  the 
patents  during  their  lile.  Certain  patents  are  excluded,  but 
CharUs  A.  Coffin,  President  of  the  General  Electric,  is  quoted 
aa  stating  that  in  a  general  way  it  can  tie  said  that  all  the 
patents  held  by  the  two  companies  for  lighting  and  power 
will  be  included  except  those  pertaining  to  cables  and  un- 
derground trolley  material. 

A  Htatemctit  gi'ven  out  by  the  two  companies  describes  the 
agreement  as  follows:  "The  General  Electric  Co.  has  con- 
tributid  62.4  PPr  cent  and  the  Westinghouse  Electric  &JIanu- 
facturing  Co.  37;.^  per  cent  In  value  of  the  combined  patents, 
and  each  company  is  licensed  to  use  the  patents  of  the  other 
company,  except  as  to  the  matters  excluded,  each  paying  a 
royalty  for  any  Ufe  of  tbe  combined  patents  in  excess  of  the 
value  of  iu  contribution  to  the  patents.  The  patents  are  to  be 
managed  by  a  board  of  control  consistinir  of  five  members, 
two  appointed  by  each  company  and  a  fifth  elected  by  the 
fonr  go  appointed." 

The  statement  adds  that  it  is  expected  the  economies  to  be 
effected  by  this  arrangement  will  be  very  considerable.  The 
especial  in<  entives  leading  to  it  were  the  recent  decisions  in 
favor  of  patents  of  the  General  Electric  Company  controlling 
the  overhead  system  of  electric  railways,  the  approaching 
trials  on  a  number  of  other  important  General  Electric  pnt- 
enu  and  the  equally  strong  position  of  the  Westinghouse 


Cimpaayin  respect  to  power  transmission  covered  by  tl^ 
patents  of  Nikola  Tesla,  etc. 

An  interesting  account  of  the  patents  of  the  Westia^Uous-i 
Company,  including  that  on  the  undergrouod  trolley,  was  in 
the  Chronicle  of  July  6.  p.  35.— V.  61,  p.  871;  V.  63,  p.  320. 

Georgia  &  Alabama  By. — Savannah  Outlet  and  Distribution 
of  Securities. — As  stated  last  week  the  arrangement  made 
with  the  Central  of  Georgia  affords  the  O.  &  A.  its  desired 
outlet  to  Savannah  and  removes  the  necessity  of  building  a 
new  line.  In  accordance,  therefore,  with  the  reorganization 
plan  of  the  Savannah  Americus  &  Montgomery  (Chro.viclk, 
Sept.  14,  1895,  p.  470),  which  made  special  provision  in  case 
of  tuch  agreement,  each  holder  of  the  trust  company's  cer- 
tificates for  $1,000  S.  A.  &  M.  first  mortgage  6  per  cent  bonds 
(instead  of  receiving  80  per  cent  in  new  first  mortgage  con- 
solid  ited  fives,  75  per  cent  in  preferred  stock  and  50  per  cent 
in  common  stock  of  the  Georgia  &  Alabama,)  will  be  given  5 
per  cent  in  first  mortgage  preference  fives,  70  per  cent  in  first 
mortgage  consolidated  fives,  65  per  cent  in  oreferred  stocK 
and  80  per  cent  in  common  stock. — V.  63,  p.  456. 

Grand  Rapids  &  Indiana  RB,.—  Decree  of  Foreclosure. — 
The  United  States  Court  at  Grand  Ripids,  Mich.,  on  Satur- 
day, March  7,  rendered  a  decision  in  favor  of  the  second 
mortgage  bondholders  to  the  amount  of  $3,734,765,  and  ordered 
the  sale  of  the  entire  property  on  April  27.  1896,  after  six 
weeks'  notice.  The  decree  is  m^de  subject  to  the  first  mort- 
gage bonds,  amounting  Co. $6,157,645,  and  to  a  lien  on  equip- 
mei.t.  amounting  to  $356,554.  The  seconds  are  largely  owned 
by  the  Pennsylvania  Railroad  Company. — V.  63,  p.  81. 

Hammond  VFtaitin?  &  Eist  Cliica?)  Electric  Rr.— Re- 
ceiver,—  V  receiver  is  reported  to  have  been  appointed  for  this 
properly.— V.  63,  p.  86. 

Indiana  Decatur  &  W«stera  lly.— Listing.  —  Vais  company 
has  listed  on  the  New  Y'ork  Stock  Exchange  $1,824,000  first 
mortgage  5  per  cent  gold  bonds  of  1935. — V.  61,  p.  1064. 

Interoceanic  Ey. — Plan  Adopted. —The  bondholderson  Feb. 
24  formally  adopted  the  reorganizition  plan. — V.  63  p.  364. 

Kansas  Cliy£Omaha  Ry.— St.  Josephs  Grand  Island  BR. 

— foreclosure  Decree.— Xt  Omaha.  March  5,  Judge  Sanborn, 
in  the  United  States  Court,  granted  a  decree  of  foreclosure 
against  the  Kansas  City  &  Onuha  and  ordered  the  sila  of  the 
road  at  York,  Neb.,  after  advertisement.  A  check  for  $100,- 
000  must  accompany  bids.— V.  61,  p.  632;  V.  63,  p.  366. 

Klnderhook  Ik  Undson  Ry.—Sold  in  Foreclosure, — This 
road,  18  miles  in  length,  was  sold  in  foreclosure  Marci  7  to  a 
representative  of  the  BoQ.luolders'  Ca:nniit';ee  for  $100,000. 
The  committee  ij  saiJ  to  hold  $335,000  out  of  $375, OOJ  boad^. 
—V.  63,  p.  414. 

Lima  Electric  Rj.— Receiver.— On  application  of  President 
Amos  E.  TowDsend,  John  N.  Hutchinson  was  on  Wednesday 
appointed  receiver  of  the  company  on  the  ground  of  insolvency. 

ieoisTiUe  Evanarille  &  St.  Loais  Consolidated  RB.— 
Foreclosure  Suits  Under  Mortgages  of  18S6. — At  a  recent 
meeting,  the  representatives  of  the  various  issues  of  bonds 
were  unable  to  come  to  any  agreement  regarding  reorganiza- 
tion, and  as  a  result  of  this  meeting  the  American  Loan  Sc 
Trust  Company  of  Boston,  and  Noble  C.  Butler,  of  Indian- 
apolis, trustees  under  the  first  and  second  mortgages  of  1886, 
have  instituted  foreclosure  suits  and  applied  for  the  appoint- 
ment of  other  than  the  present  receivers.  The  first  mortgage 
and  second  mortgage  bonds  will  be  in  default  six  months  on 
April  1  and  the  Evansville  Rockport  &  Eastern  firsts  will  be 
in  default  ninety  days  at  same  time.  It  payment  is  not 
made  April  1.  [with  an  allowance  of  fifteen  days  of  grace,  on 
the  E.  R.  &  H.  bonds],  the  principal  of  both  issues  can  be  de- 
clared due.— V.  63,  p.  186. 

Marietta  &  North  Georgia  RR.— ite-sate— The  purchasers 
of  the  Marietta  &  North  Georgia  defaulted  on  the  second 
payment  of  $153,000  due  on  the  6th  inst.  under  the  terms  of 
tbe  foreclosure  sale,  and  it  is  probable  that  the  property  will 
again  be  advertised  for  sale.  The  first  payment  of  §93,500 
WM  made  from  funds  supplied  by  the  Knickerbocker  Trust 
Company.  The  trust  company,  as  reported  last  week, 
has  secured  an  injunction  restraining  the  transfer  of  the 
property  to  a  new  company,  and  what  further  steps  it  will 
take  to  secure  itself  against  loss  ate  not  yet  known. — V.  62 
p.  457. 

Xetropolitan  Street  Ry.(K4n«as  G\Xf)— Bonds  Sold.— This 
company  has  recently  sold  $559,000  of  its  consolidated  mort- 
gage 5  per  cent  bonds  for  improvements,  and  has  now  left  in 
its  treasury  $694,000  of  the  bonds  for  future  i  provements. 
This  makes  $3,256,000  outstanding,- V.  61,  p.  834. 

NaHhTilie  Traction— SoifZ  in  For eclosu.-e— This  property 
was  sold  in  foreclosure,  March  4.  to  W.  C.  Shaw,  represent- 
ing the  bondholders  for  $100,000.  Just  prior  to  sale  an  inter- 
vening suit  was  filed. — V.  63.  p.  278. 

New  England  RR.— Surrender  of  Branch  Lines.— This 
company,  it  is  understood,  has  given  notice  of  its  intention  to 
surrender  March  31  four  short  lines  formerly  leased  to  the 
New  York  &  New  England,  namely,  the  Rockville  RR.,  A\i 
miles;  the  Milford  Franklin  &  Providence  RB.,  4^^  miles; 
the  Woonaccket  &  Pascoag  RB  ,  9}.^  miles;  the  Milford  & 
Woopsocket  RR.,  15  miles,  a  total  ofAi%  miles.  Attempts  to 
require  the  abolition  of  grade  crossings,  and,  in  the  case  of 
the  Rockville  road,  trolley  competition,  are  said  to  have 
brought  the  New  England  to  this  decision.— V.  62,  p,  414 
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Sew  Jenej  Trolley  Ro*ia.— Forbidden  to  Carry  Freight. 
— At  Trenton.  N.  J.,  on  Wrdnefiday.  tb*«  Hous-*.  after  a  Ijnic 
di*cu«sion,  psaed  by  a  vote  of  43  to  8  the  bill  prohibiciaf; 
trolley  r  ompanies  from  carrying  freight. 

New  York  *  Lon;  IsUad  Bri4{;»— Lob«  UUad  RR.— 
Favorable  Dtcition, — At  ^Albany  the  'Court  of  Appeals 
has  affirmed  the  order  of  the  lyiwer  Court  in  the  case  of 
the  New  Vork  A  lyog  Islanil  BridRe  Company  vs.  Lenox 
Smith,  api>ellant,  upboldini;  tbeconatilutioaalicy  of  letci^lative 
enactments  reKardini;  the  Bridge  Company.  The  action  i^rew 
out  of  the  application  for  the  appointment  of  commissioners 
of  appraisal  of  propertr  oa  Third  Arenue.  Justice  Gray  dis- 
sented from  the  opinion  of  Justice  Bartiett.— V.  61,  p.  935; 
V.  82,  p.  820. 

New  York  New  Harea  k  Hartford  RIL—Improvenienttand 
Rumortd  Lea»e. — President  Cboate  of  the  Old  Colony,  who  is 
•bo  a  director  of  the  New  Haven  road,  is  quoted  as  follows: 

twtprv9emeHlt.—The  report  that  the  OM  Oalinr  aad  New  Haren  road« 
aieaoDtemplatlnK  an  expeodltora  of  915,000,000  for  ImproTemiMitit 
tellaK  (he  eomlDc  two  or  three  jeara  U  ri<licaloa«lr  atMur<l.  an>l  [ 
atukanas  us  denial.  TIi«  report  of  a  etork  Imqp  by  the  New  Haven 
load  Is  eqaally  notrae.  bat  tlie  Old  Colony  Railroad  uia;  laaoe  atoek  la 
saall  aBooola  troB  Hnie  to  time,  a*  extra  money  la  needed  forim- 
iwtsiaeata.  m  It  Iws  Id  times  patt.  All  Intereaubare  pra«(t«ally 
acraed  to  a  Cnlon  eutinn  at  Kneeland  Street  ID  Boaloa.  Inoladlnc  lh« 
•sston  *  AllMar  aod  (be  oltr.  Tbeatailoa  will  probably  be  built  l>y  « 
Mralaai  eompaay,  whieh  will  laaoa  Iwoda  and  atook.  the  bood<  t<>  hf 

~^  tnobUo.  whUa  tbe  roada  Inteiesltd  in  tkaalatloa  will  bold 

Plaas  are  now  btlac  eoaaldared  fur  the  eltaalnailoD  o(  tb* 


OisiiMs  street  grade  biwhIok  at  a  eosi  o(  betwaaa  •■00,000  an<l 

Xeaac— t  have  aoTer  hearil  the  *ableet  of  a  leaaa  of  the  New  Edk- 
laad  read  by|lhe  New  Bareo  hlDte<l  at,  oaulde  of  the  nawapapera.  and 
don't  bnileTs  any  {plana  (or  a  leaae  hare  been  eolertalned  b*  the  New 
Havsa  aisaaasmsat.— ▼,  •>.  p.  414. 

New  T«rk  k  New  Jtnty  Telephoae— 5Sno  Stock.— Tbf 
•tookboMers  on  Thursday  baring  aatborijwd  ao  inoraaae  of 
tiM  capital  stock  from  «S,SOO,000  to  $9,000,000,  tba  dirMtora 
■ow  offer  at  yur  to  stockholders  9030,000  of  the  new  slock, 
parable  50  per  cent  April  1,  S.^  per  cent  July  1  and  'Hi  peroent 
Sept.  1.  The  proceeds  are  needed  for  a  new  talepbooeex- 
ohaoge  In  Brooklyn  and  other  iruprorementa.— V.  63,  p.  414 . 

Horfelk  *   ViMtera   BR.— ifr.  'ion  Pbin.— Soin.> 

misor  changes  made  In  the  reoricn  j>lan  to  which  tho 

naosasary  supiaturra  bare  to  ba  0MaiD>^i  nere  and  in  Europo 
irill  deter  tSe  pablic  annouaoMMnt  of  tbe  plan  until  about 
tfca  aith  Inst.- V.  03.  p.  414. 

Naribera  PaelOe  RH.—RaorgamiMatuM.—'tht  preaaoea  in 
New  York  of  Mr.  J.  J.  Hill,  tbe  Presideat  of  tbe  Great 
Northern,  baa  ooeaaiooed  a  great  deal  of  di^cutsioa  this  week 
as  to  tbe  oooneotioa  tbe  Great  Northrra  Cooiitany  wiU  have 
with  ttaa  pending  rtortaniaatMMi.  Nothing  deflotte  recaidini; 
the  plaas  of  tbe  reorRaaiaen  oan  ba  aseertainsd,  but  la  riew 
of  the  unsettled  aad  naaalislactorr  ooaditioa  of  tbe  raoelrer  - 
•hip  maucr,  It  ia  to  ba  hoped  that  tbe  gnrnnl  nateataadin< 
that  a  plan  of  r.nr.r....r«tioo  bee  bean  matorad  aod  ia  ahoctl v 
tobeannoun  -Te  true.— V.  6:},  pk  468. 

Old  Olob}  i:i:.  ..inda  1-"-—  -  '  ~ii  Ma— rhiintrii 
Stale  iUilroad  Omimiasioo  has  air  »>•  isso*  of  |M0- , 

000  flfiy-year  5  percent  gold  bono  .1  floatleic  d^  in- 

enrred  for  imptoremeots,  tbe  autbotity  to  imwt  |409.noo 
hooda  granted  in  AugtMt  leat  being  leeciaded.— V.  69,pi3S. 

OretroB  Rai  I  ^  -RforgmdmUiam—LitHng. 

— Thvre  have  New  York  Slock  Exchange 

thaaagraved  criin'rai.  «  ni  <iei>rMiiissiMd  by  the  State  Trixt 
Coflspaay  in  exchange  for  $9t,T49.000  (oat  of  a  loul  issae  if 
|M,«)0.(iOO)  of  this  coopaay'a  eapital  stock  deposited  and>-r 
the  leorgaiibeatiaB  plaa  ot  tbaOeoafal  Raargaalx«iioaC>in- 
mlttee.  dated  Sept.*.  1898.  amandwl  Fsb.S.  18M.— V.  fl8.p.4rt-.>. 

Orecea  Short  l.lae  k  Tlah  Nnrlhera  Vii.—RiorffaniMnti..n 
Fun. — The  plan  of  rrorganizailon  was  issued  on  Taeaday  an>l 
will  be  found  in  full  on  •ob«e<{a<rnt  pagee.  Deposits  auiy  tn- 
madeoaana  afirr  March  14  and  until  April  19.  Bagrav.'d 
eettiDoatrs  will  be  delivered  in  exchange  for  all  securifi'-^ 
dapoailcd.  Holders  of  all  elaiaea  of  securities  are  re<iu»";(t^.l 
to  dapoait  promptly  in  ordM^  that  application  may  be  nis'ln 
te  Uatioc  the  aagraved  oertlflcalca  on  tbe  New  York  and 
tba  Boaloa  Stock  Escbaogaa. 

Xam(na*.—A»  iatrodactorr  to  the  plan  tbe  committee  pre- 
•enta  the  toliowisg  automent  of  gross  and  net  earnings  (the 
Istter  after  deducting  taxea)  for  a  series  of  year*  paat,  th<> 
figures  iwi'.r  to  the  r«celver*bip  being  those  reported  by  th*- 
Ualoo  Paclfle,  ae  ahown  in  the  Ixvisroiia'  SCPPUnfETf  un<l»r 
Ormoa  By.  *  Narlgation.  This  atatement  doea  not  inclifi" 
«aa  diridaada  laeeired  on  Oregon  Ry.  ft  Navigation  stock. 

»W2 7,»oi,i»9     s.e70.isi      tm     C&ta34»     zlawlees 

4*»»ae  fBiplaa  eam'gs.ftei  oparatlea  t«M-94,  Iaelaalva.a2.274,43i 
*^"t»  tasewe  ftem  nrtsseilsai  naa  lenrees 100,000 


^*'*M*  aaaaal  ael  laeesM  from  all  aooreas  lasa^t.  ..#1,374.431 

I"*,'!"*'  '?~*'»  ••'  aoarBe.,  year  endin*  Don.  91,  IMS  .aa.'iTS.iet 

■illi^fi!i^*?*  •*•'"•■■<'"' P'*"  '•«'P»e"» l.«dJ,a7o 

»i«e«  aaaraet  of  praaeni  eempnay 3,7a8,S7S 

—V.  «J,  p.  40J. 

PeaasylTania  RB.— .<4»iiM/ii  M^'ting.—Kx  the  forty-ninth 
•nnoal  jnc-iinK  Wpdn't.Uv,  l'r»-.i.lpnt  R  .I>.tU  d.-lu-.-r*-*!  a 
12*^.*       "'«'''y  'Dtereating  a<ldrpm.     Among  otiipr  things  he 

ffte:t:.tsr:s.VA'^'ss:\/5i%^E':?sSss:fe:ffi 


of  tbnt  tonnairo  li:is  lDir.M*.-(I  ^baut  19  per  oaat.  This  Is  iaillc%tlreo( 
tbe oliaot;.' '       '  -^aloa^the  Hat.-*.    Tbe  local  t>ii.4lnPHH  has 

partakLMi  r  iiuprovHiuKul  tUiO  the  tbroiiich  triiltlo. 

Tro<i«'/f'"  i>:tAAeiii$t>r  b)i!.iQe!«s  iloeii   n4)i  t^liow  aa   la* 

crease  In  nuuibur,  but  it  Uoesshow  anlDorea»eia  tUe  mlieaice  of  travel. 
The  decrease  la  number  arUea.  as  Is  well  koown.  f  <  om  ibe  ooiupetltloo 
with  trolley  systema  In  all  the  large  cities,  but  tbe  increased  distance 
whieh  yon  have  In  loeraased  mlleaee  oompeosnte*  for  that  loss. 

Cor*  PiircAaced.— Tbe  oar  trust  system  was  lanitate  1  when  mtney 
oomaiaaded  a  bicber  rate  of  tuteiest  tUiu  It  does  now,  bat  the  system 
ha* been  dropped  for  the  preaant.  and  the  necessity  will  Dr«)i:ibly  not 
oconr  for  resortlai;  to  it  hereafter.  Th«60,00i>  carx  In  ilin  tnixt  have 
Involved  an  outlay  of  about  SSI, 000,000,  all  of  which  has  bran  paid 
nlTaowbut  about  nve  and  a-half  millions,  and  when  that  sum  U  dis- 
charged tbe  remainder  of  the  cara.  amouotiat:  to  'J7,500,  will  come 
Into  the  direct  ownership  of  the  company  or  ii^  allied  lines. 

/<Mpror«tium<«  on  Main  Line.— The  pros|>erity  th:it  seemed  to  be 
comlna  to  the  country  at  tbe  clos<-  of  the  year  induced  your  directors 
to  take  up  the  subject  of  oarryinic  on  a  little  more  liberally  tho  Im- 
provrmrnts  on  the  main  line  in  the  way  of  MraiebteotoK  lbs  track 
and  improvlDK  Its  icrade.  They  will  involve  au  outlay  of  aboat  ii.OOO,- 
000,  and  are  made  neoessary  by  the  fact  that  hli;h  speed  seemi  to  be 
d«aiande<l  in  railway  travel,  and  that  economlea  are  only  to  be  ob- 
tslaed  In  the  movement  of  traiUe  by  bavlDK  the  verv  best  character 
ot  railway  that  ean  be  seoored.  I  think  when  completed  they  will 
be  of  «rent  advantage. 

SaU  oj  Jioi«<l«.— Durinx  tbe  year  the  manairement  sold,  for  the  Inter- 
eat  of  tae  shareholdera,  one  million  sterllag  ot  Sis  per  oent  mortcaee 
bonds.  While  the  m  >Dey  waa  mally  not  needed  Just  then,  yet  It  was 
deemed  wise  to  dispose  ot  Iheas  bond*  as  they  eould  be  sold  for  tbe 
•rat  time  In  the  annala  of  year  eompaoy  on  the  basis  of  a  •■«  per  oeat 
bond  at  par.  The  proeeed*  will  te  used  tor  the  Improvement  of  your 
line  and  the  taking  an  of  aeeantlea  of  other  portlooa  of  your  system 
whieh  bear  higher  ratea  of  Interest. 

i>»lawa»s  JKsw  BrtSg*.—Ot  all  improvementa  npon  the  main  line 
betwasa  Hew  Terk  and  Pltuburi:  none  have  been  charged  to  capital 
aeeoontexrept  a  few  additional  freUbt  oars  andre^l  estate.  The  most 
Importaat  capital  ex|>en<lltnre  oa  hand  I*  the  conatructlou  ot  a 
hrMgaaarsas  the  Delaware  River.    Thl*  baa  tMen  a  large  undertaking, 

andwlthlhf^ --"'n*,  elo.,  will  probably  llnvolve  an  expenditure 

of  •2,SOU.O'  i^oDneot  the  railroad  srstemsof  Pennsylvania 

wlih  thoae  -nyaanaarto  theelty  of  Philadelphia  as  auob  a 

bridge  la  aU  w.. ...... 

Speaking  of  tbe  Joint  Traffic  Asaooiatian  kir.  Roberta  aaid 
than  ia  00  combination  for  tbe  advancement  of  rates  what- 
ever ;  the  aasooiation  was  formed  for  the  sole  purpose  of  en- 
Jearoring  to  carry  on  the  transportation  interests  of  the 
oooatry  in  harmony.  He  t>elieve«  therefore  that  it  will  stand. 

Tbcae  remarks  should  be  read  in  coonectioa  with  the  annual 
report  published  in  the  CBBONtCLl  last  week.— V.  63,  p.  45H. 

PIttskarr  MarloB  •  Chicago  By.— Order  of  Sale.—kt  LU- 
boo,  Ohio,  oa  March  9  a  judgment  bv  default  waa  taken  for 
96,199  ia  tbe  suit  brougbt  by  W.  8.  Guniee.  Jr.  &  Co.  of 
New  York,  against  thki  road,  which  runs  from  New  Lisbon, 
Ohio,  to  New  Galilee,  Pa.,  95  milas.  An  order  for  the  sale  of 
tbe  road  was  issued.  There  are  94'K).0.>0  tlr«t  m(>rt<age  binds 
outstanding.  The  bonis  erere  issued  in  18%  but  no  interest 
has  ever  been  paid.  f 

Pitlabarg  k  We^tera  Ry.  — S«»oe.f  Mortgage  Committee— 
A  maj  jnty  of  the  second  mortgage  lioodholders  hare  re- 
solrad  to  unite  for  mutual  pro:eotion.  The  ivrsonael  of  the 
committee  baa  not  yet  been  decided  upon. — V.  •!>,  p.  4iij. 

Pleasaat  Valley  CoaL— Lia/ini/.— On  tbe  New  York 
Slock  Kzchange  hare  been  listed  fl'S,000  additional  bonds, 
i.*<ued  for  the  pun-hsse  of  additionul  coal  lands,  p^tvor.  rna- 
cbiaery,  etc.,  making  total  arnouat  listed  to  dite  9*{0).0)0, 

ProTldcarn  Fall  River  «  r  ewpvrt  Staaiiboat  Co.— Aonrf 
/ssiie. — This  company  owns  seven  steamboat  wharves  in 
Froridence,  Bristol.  I-sll  Kiver.  Block  Island  and  other  points  in 
.VjirrsCTrsett  B»v,  including  the  property  known  aa  Rooky 
i'  ••.'11  miles  Iwl  )w  Providence, comprising;  i.-iiclity-eight 

'  I.  etc.    Tlie  company  hai  issaed  98')0,Oi):)  llrst  mort- 

.-,..  ,  ;,.r  rent  twenty-yesr  gold  boads.  Messrs.  VVilbour, 
.)  ii'k-.  Ill  .v  I'....  Providence,  oner  tbe  Dond*  and  will  furnish 
fiirtiicr  piirtit'iiiars  upon  application. 

Kapid  Transit  i«  New  Tnrk  City -Suprame  Court  Com- 
missioners/atvjr  Rii'"  :  "•'  Koad.— The  three  commis- 
sioners app>inte<l  I  "<ll tie  Diviiiiio  of  the  Supreme 
Court,  to  pa».H  up<)n  11.  . .  .  .i:iility  of  can^tructin^;  an  under- 
KrouDd  road  on  the  rmite  proooocd  by  the  Kipid  Transit  Com- 
mission, prenrnte<l  to  the  Court  uu  .Saturday,  March  7,  a  ro- 
l>ort  favoring  the  plan.  The  Secretary  of  the  Rapid  Tranait 
( 'ummission  is  ijuoted  as  saying: 


^- the  Cnnrt  has  noally  entered  an  order  cnaflrmlng  the  report 
tba  Beard  of  Ktpid  Transit  0>mmis<loDers  will  tbeo  bare  the  |mwsr 
to  aaepi  detsUed  plan*  and  •peelllosUoas.  sod  to  rn.me  a  onutraot  for 
Ibe  eeastmoUoB  and  operauon  o(  the  roid.— V.  61,  p.  1066. 

St.  Lawraaea  A  Adiroalaec  By.— San tk western  By.- 
Co/iso<tda(K>i>.— The  SouthwesMrn  By.,  which  extends  from 
Beanbamois  to  Vatleyfield,  18  miles,  has  been  leased  for  09 
years  to  the  St,   Lawrence  A  Adirondack.- V.  61,  p.  928. 

Seattle  Lake  Shore  *  Eaitera  Ry.— Ureat  Northern  Ry.— 

—Terminal  Conlrict.— The  receiver  of  the  Seattle  Lilfe 
Shore  &  Bistero  has  made  a  contract  with  the  Grent  North- 
em  Co.  giving  the  latter  tho  use  of  the  Seattle  Co.'s  termi- 
nals at  Seattle.  The  date  for  the  foreclosure  sale  will  be 
tized  aa  soon  as  a  sufBcieot  number  of  tbe  bonds  asacnt  to  the 
reorgaaiaation  agreement,  for  the  consideration  of  which  a 
meatiBg  has  been  called  on  Mirch  Wth.  The  plan  was  out- 
lined in  the  Chronicle  of  Feb.  29,  page  415,  In  order  to 
avoid  a  charge  upon  the  earnings  of  the  new  compiny  the 
bondholders  will  be  aaked  to  pay  an  assessment  of  4  per 
cent  to  provide  #900,000  for  foreclosure  and  reorKaQizatioti 
ezpenMnaad  for  traatlea.  etc.,  at  Seattle.— V,  81,  p,  1109;  V. 
62,  p,  415.  f  ' 

t4aath  Carolina  Uj.— Final  DittribuHon  to  Soads— Special 
Master  D.  U.  Chamberlain  gives  notioa  that  on  and  after 
April  1,  1896,  at  bis  office,  4')  Wall  Street,  NewYork  City,  ha 
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will  pay  the  amonots  rata  My  due  out  of  the  procee.lg  of  fore- 
oloaufe  aiile  on  the  flrat  consolidated  mortgage  beads. 

Soithera  Ballway-Lwanff.— On  the  New  fork  Stock  Ex- 
ohMge  have  been  listed  $1,828,000  additional  first  consoli- 
datcdmortgage  bonds.  Of  thes",  t'<3S,ono  take  the  place  of  an 
equal  amount  of  fquipraent  liens  paid  off  prior  to  Jan.  I, 
18M,  and  $1,000,000  bonds  go  to  complete  the  |i,000,000  im- 
prove ment  fund  conte  i  plated  in  the  plan  of  reorganizUion. 
Since  -the  reorganization  there  has  been  expended  for  new 
rty  about  ifS.OoO.OOO  ly  the  company  and  about  $2,250, 
by  the  ReorKanizition  Committee  for  the  benefit  of  the 
company,  and  there  is  now  a  total  of  fully  $3  .500,003  which 
can  t)e  used  for  like  purposes,  as  rf  quired.  All  the  improve- 
ments of  the  txisting  property  (as  distinguished  from  new 
property)  have  been  charged  to  operating  expenses.  The 
company  has  no  floating  debt.  Th«  total  amount  of  consols 
now  listed  to  date  is  $25,839,000.— V.  62,  p.  B31. 

81at«n  Island  Midland  Rj.-Increaat  of  5focA;.— This  co  n- 
psnv  has  filed  with  the  S-'cretary  of  Scale  a  cprtifloate  of 
increase  of  its  capital  stock  fron  |150,090  Co  $1,030,000. 

Syraease  Street  Hj.— Reorganization  and  Consolidation  — 
The  street  railway  lines  in  the  city  of  Syracuse  are  to  be  con- 
solidated into  one  company,  with  capital  stock  of  84,OiX),000,  of 
which  $l,2.')0,000  will  be  preferred.  The  mortgage  will  be  for 
^,850,000,  of  which  $750,000  will  be  reserved  to  retire  tlie 
mortgage  for  that  amount  on  t^e  Peoples  RR.  It  further- 
ance of  the  plan  E.  B.  Judsoo,  Jr.,  and  VV.  J.  Smith  have 
been  appointed  receivers  of  the  Syracuse  Street  RR.  Co.  the 
mortgage  of  which  will  be  foreclosed. —V.  61,  p.  704, 

Toledo  Street  Ry.  System.— Pure/wise  of  Control— Asyn- 
dieate  headed  by  Redmond,  Kerr  &  Co.,  of  this  city,  is 
undertood  t*have  secured  an  option  on  the  street  railway  sys- 
tem of  Toledo,  Ohio. 

Tennessee  Coal.  Iron  ft  RR.  Co.— Annual  Meeting.— The 
annual  meeting  was  held  at  Tracey  City,  Tenn.,  on  tbe  lOih 
inst.  The  fiscal  year  has  been  changed  to  end  Dec.  31  instead  of 
Jan.  31,  as  heretofore,  so  that  the  report  submitted  by  Presi- 
dent Baiter  covers  only  eleven  months.  The  report  states 
that  the  output,  both  of  pig  iron  and  coal,  is  largely  in  ex- 
cress  of  that  of  any  previous  year,  and  the  earnings  show  a 
correspondingly  gratifying  increase,  the  gro«s  earnings  for 
1894  bf  ing  $6»5,030,  while  for  the  eleven  months,  embracing 
the  present  fiscal  year,  they  were  $995.793.— V.  61,  p.  613 

West  Jersey  RR— West  Jersey  &  Atlantic  RR— Canada 
ft  Atlantic  KR.— West  Jersey  a  S«a  shore  Rit.— The  plans 
for  consolidating  the  various  railways  of  the  Pennsylvania 
system  in  New  Jersey  into  the  proposed  West  Jersey  & 
Sen  Shore  Radroad  have  been  completed,  and  are  now  to 
be  submitted  to  the  shareholders  for  ratificition.  A  circular 
asking  for  proxies  by  March  lUth  has  been  issued  in  anticipa- 
tion if  the  meetings  of  the  vaiious  companies,  which  will 
be  calUd  hereafter.  The  circular  states  that  the  new  stock 
in  $.50  shares  taken  at  par  is  to  be  Exchanged  for  the  stocks 
of  the  old  companies  on  the  basis  stated  in  the  Chro.siclg 
of  Feb.  22,  p.  36H.— V.  62,  p,  3G6. 

Western  Onion  Te\egrtp\i.— Quarterly,— Tae  estimated 
revenue  for  the  quarter  and  ih-»  nine  monthi  ending  Mircli 
81, 1896,  compared  with  actual  results  in  1894  95,  as  follows  : 

3  mnnlkt  Xrt  Inlerrtl  it 

tnit.  Mar  31.  revenue.         tink./ai.d. 

1896  (e.-tin)ated).$l,2SU,0Ol>       li)2t3,58U 
t8«5  (actual) l,ltJ3,78t         ^■i3,»9l 

9  monlh$ 
1895-»d  (estiiu'd;  St,69S.n6S       $730,671 
1891-95  (actual)..   1.5S8.310  730.U98 

Total  surplus  March  31.  18SS  (estimate  1),  $7,8J7,033,  a<iinst 
actual  surplus  in  1895  of  $7.36!),083.  Directors  have  de  ;Ured 
the  regular  11^  per  cent  dividend,  payable  April  15,  189J. 

The  ao'utl  ri<iir-«  f  )r  t>i-»  qmrter  ea  liii<  Dio^a'iarSl. 
1895,  showed  a  surplus  of  $167,910  over  char  <es  and  divjlends. 
The  fl«limai>-d  8ur,jlm(<^'o  s'.aten^T.  ii  V  tti,  p.  lOii),  wai 
$864,505 —V.  61,  p.  1066;  V.  63,  p.  333. 

Wm.  «"r4rap  «  SmVSlilp  s  Ei<lao  'inlldid.;  d.-Diui- 
dends  Suspended  — This  co'npiny  issued  last  week  a  state- 
ment (or  the  nine  mootlis  ending  Jin.  31  list,  sho>via<  ^ross 
receipts  of  $3,817,191,  and  net  over  expenses,  taxes,  insur- 
ance and  sinking  fund  of  5J73,705.  VtX'i  statement  says  tiia'. 
while  the  results  of  ttie  busiaess  would  justify  the  d'lolara'ioa 
of  the  reeular  dividend,  ic  has  beeu  thought  bert  t  >  fund  the 
floating  indebtedness  to  the  extent  of  $l,50i),000,  payable  at 
the  rate  of  $.W,0o0  a  month,  be^inniag  with  the  1st  of  August 
nex^  and  in  orler  iij  muet  these  piymaats,  to  disooatinuo 
dividend4  for  the  present,  rneompiiiy  bdieves  dividends 
may  be  resumed  before  the  end  of  the  current  year. 


Dividetd. 

$l.l91,«5i> 

1,191,936 

$3,575,<»44 
3,575,792 


Balatiice. 
lief.  tlSS, Tie 
dnr.  271,516 

sur.$3S'',.'347 
sur.   25'/. 150 


—The  annual  statement  of  the  Riilway  Shire  Trust  & 
Agency  Co.,  London,  has  come  to  hand.  The  gross  profl  s 
for  the  year  1895  were  £5'i.434  and  the  net  cash  earnings  £50,101, 
to  which  must  be  added  £31.6)6,  the  balance  carried  forward' 
from  last  year.  After  deducting  dividends  there  is  a  balance 
o(  £^7,729,  from  which  a  furttier  deduction  of  £13,118  is 
made  to  cover  the  d<preciaioi  in  securities  held.'  Tiis 
leavf  8  the  capital  of  the  company  intact  at  par  value  on  the 
actual  current  prices,  and  valuaii>ns  and  an  undivided  bal- 
ance of  £34,611  is  carried  forward. 

The  company  undertakes  the  negotiation  and  issue  of  loans 
and  capital  oi  c  >mpanies  on  ih>^  London  market,  and  acts  as 
agent  for  approved  railway  or  other  o  )rpor.itions  in  payment 
of  interest,  dividends,  registration  of  stock,  etc. 
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PLAN   FOR  THE  REORGANIZATION 

OK  THE 

OREGON    SHORT   LINE    &    UTAH    NORTH- 
ERN   RAILWAY    COMPANY. 

Dated  February  20,  1896. 


SAMUEL  CARR. 
ALEXANDER  E.  ORR. 
WALTER  O.  OAKMAl*. 
NATHANIEL  THAYER, 

SAMUEL  OARR. 

Chairman, 
Ames  Butldini;,  Boston. 

GEORGE  P.  BUTLER. 

Secretary, 
54  Wall  St..  New  York. 


GORDON  .VBBOTT, 
GARDINER  M.    LANE, 
A.  A.  H.  BOISSEVAIN, 
GEORGE  P.  BUTLER, 

Commitlee. 


HENRY  G.  NICHOLS. 

Coiiruel, 
40  Water  St.,  Boston. 


Cansol'ed  5%  Bonds, 
Utah  South.  Bouds.  \ 
all  issues,  -  i 
Collat.  Trust  Bonds, 
Stock,      - 


Depositaries : 
Boston. 
Amer.  Loan  <fe  Tr.  Co. 
Old  Coi.onv  Tr.  Co. 

AuER.  Loan  A  Tr.  Co. 
Olp  Ooi-onv  Tr.  Co. 


New  York. 
Guar.  Tr.  Co.  of  N.  Y, 

Mebcastile  Tr.  Co. 

Guar.  Tr.  Co.  op  N.  Y. 
Maxkatian  Tr.  Co. 


To  the  Holder.-)  of  SecurHies  nf  the  Oregon  Short  Line  dt 
Utah  Northern  Railway  System : 

In  accordance  with  the  request  of  many  holders  of  the 
securities  of  the  Oregon  Short  Line  &  Utah  Northern  Rail- 
way System,  the  undersigned  have  formulated  a  plan  for  the 
reorganization  of  that  System,  and  beg  leave  to  present  such 
plan  herewith. 

The  details  of  the  Plan  will  be  seen  by  reference  thereto 
and  to  the  A^reemsnt,  both  of  which  are  annexed  hereto ; 
but  brietly  stated  it  is  proposed  to  create  a  new  corporatioa 
to  be  called  the  Oregon  Short  Line  Railroad  Co.,  which  shall 
acquire  through  foreclosure  proceedings  or  otherwise,  in  the 
discretion  of  the  Committee,  all  or  some  of  the  properties 
now  constituting  the  Oregon  Short  Line  System,  and  will 
issue  new  securities  upon  the  terms  of  the  Plan. 

It  is  not  proposed  to  disturb  the  following  underlying 
Divisional  Mortgages,  so-oalled,amounting  to  §21, 755, 000,"viz. : 
Oregon  Short  Liuo  Railway  Co.  1st  Mortgage  6%  Bonds, 

amounting  to $14,931,000 

Ut.ih  it  Northern  Railway  Co.  Ist  Mortgage  T'i  Bonds, 

amouutiUK  to 4,993,000 

Utah  .Vc  Sorthern  Railway  Co.  Consolidated  Mortgage  5% 

Bonds,  amounting  to 1,831,000 

but  new  securities  will  be  reserved  to  provide  for  those  mort- 
gages at  their  respective  maturities. 

The  new  bonds  will  be  a  first  mortgage  upon  all  the  prop- 
erty not  covered  by  the  above-mentioned  Divisional  Mort- 
gages, t".  e.,  upon  about  400  miles. 

The  total  annual  fixed  cliarges  of  the  New  Company  will 
be  $1,853,970.  as  against  present  fixed  charges  of  .53,788,.575, 
the  new  mortgage  indebtedness,  including  the  said  Divis- 
ional Mortgages,  being  substantially  $35,000  per  mile. 

As  will  be  seen  by  reference  to  the  plan,  the  average 
annual  income  of  the  System  between  the  years  1889  and 
1894,  inclusive,  e.xcaeded  the  amount  necessary  for  the  fixed 
charges  of  the  proposed  new  Company  by  an  amount  more 
than  sufficient  to  pay  the  interest  upon  the  new  "A"  Income 
Bonds,  and  the  actual  net  earnings  of  the  year  1895  are  more 
than  enough  to  pay  such  interest  in  addition  to  fixed 
charges.  It  is  believed,  therefore,  that  by  co-operation  of 
the  security  holders  in  the  proposed  Plan  their  interests  can 
be  protected  and  made  very  valuable. 

In  view  of  the  many  complications  affecting  the  lines 
belonging  to  this  System,  prompt  action  is  of  the  utmost 
importance,  and  for  this  reason  the  time  within  which, 
securities  can  be  deposited  has  been  limited  to  April  15, 1898, 
after  which  date  no  securities  will  be  admitted,  except  in 
the  discretion  of  the  Committee  and  upon  such  terms  as  to 
penalty  as  the  Committee  may  prescribe. 

Depositors  of  stock  will  be  required  to  pay  an  assessment 
of  twelve  1 12)  per  cent  on  par  value,  as  follows :  Three 
dollars  ($3  00)  for  each  share  of  stock  at  the  time  of  deposit; 
the  balance  upon  call  of  the  Committee,  but  in  amounts  not 
exceeding  three  dollars  ($3  00)  for  each  share  of  stock  depos- 
ited, and  at  intervals  of  not  less  than  thirty  days. 

Deposits  may  be  made  with  the  designated  Depositaries 
on  and  after  March  14,  1896. 

lemporary  receipts  will  be  issued  for  securities  deposited, 
to  be  exchanged  for  engraved  certificates  of  deposit  when 
the  latter  shall  be  ready,  and  application  will  be  made  for 
the  listing  of  the  engraved  certificates  upon  the  New  York 
and  the  Boston  Stock  Exchange  as  soon  as  practicable. 

The  Agreement  provides  that  holders  of  receipts  or  certifi- 
cates of  deposit  issued  by  or  on  behalf  of  any  Bondholders' 
Committee  for  securities  receivable  hereunder  may  deposit 
such  receipts  or  certificates  in  lieu  of  the  securities  repre- 
sented thereby,  and  such  holders  shotild  promptly  deposit 
their  receipts  or  certificates  with  tliis  Committee. 

A  Guarantee  Syndicate  has  underwritten  the  assessment 
on  the  stock. 

Boston,  February  20,  1896. 


Marcii  n    IHtH  I 
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!tCHKDt'I.B    ». 

Capltallutilon  of  %>«r  Coatpany. 

VXDERLYMO  UIVl!>(ONAI.  MOKTtiAOE<  TO  REMAIN   UNDIS- 

TIBBED.  »-Jl.755,000. 
OrcKon  Short  Liue  I^t  6  p.  c.  Mort«BSe.  due  F^b.  1.  1932. •14.931, 000 
Utah  *  Xortbern  Ul  7  p.  c.  UorUftg*',  da«  Juir  1 ,  1908. . .     4.093.000 
UI>h*ITonh.CoiuaL5p.cMoitcae«,dasJiilr  1.  l93e  .      1.831,000 

Total  nO'leriylriK  mc 
CON- 

G' 


rtjfajrcii »21.755,000 

PER   l'E!»T 
:  >  ISSUE. 

This  martKAKe  will  be  a  fint  mortgage  on  all 
lines  soath  oFOgd«>n.  Utah,  and  on  the  Idaho  Cen- 
tral (or  on  total  of  about  400  miles),  and  a  lien 
junior  only  to  the  above-mentioned  divisional 
taart^ge»  on  all  lines  of  the  Oregon  Short  Line 
and  Utah  Northern  Railway  Company. 

Boada  to  be  iHMd  atoaoe 910.32T.ooo 

Beaitt  to  be iwei T«d •■J.ooi.dou 

Bonds  rMcrrad  to  proTidp  for  dtrtiilanal  mort«affM V'Jl.lT'i.tiOO 

KOS-CUMfl.ATI  MK    BOXD8.    SEBtES   "A." 

AfTII  -.><IE.  »7.18».000. 

TobclMOedal  uu.r  tfJ.lSijOOO 

The  "  A  "  Income  brnds  are  to  receive  intereiit. 
if  •■-■■■"-.I  »•  the  rate  of  5  per  cent  per  annum 
I  .•)  before  any  interest  is  paid  on 


t 


•B- 


KOXCt'MULATIVE    IXCOMK    BONDS.   8BBIB8 

At'TUOBIZED  USUE,9IS,000.000. 
TobalMnedat  odm TH.t*i,<>o« 

The  "B"  bond*  are  to  receive  interest,  if  earne<l.  non- 
comulative  at  the  rate  of  S  per  oeot  ppr  annum  for  the  ttrst 
three  yeMrs  and  tbereaftMr  4  per  cent  [M>r  annum. 

That  portion  of  the  ooounon  stock  of  the  reorKanised 
Oregon  Railway  A  Navintion  Co.  acquired  or  to  be 
acquired  in  the  mterest  of  this  Plan  is  to  be  pat  in  trust 
during  the  life  of  the  "B"  bonds  as  special  security  for  the 
holders  of  thuoe  bonds. 

The  tmst  deed  ondar  which  said  stock  is  t«  be  held  in 
trust  BS  security  for  aid  "B"  Income  Bonds  will  proviile  : 

(1i  That  the  hohUrs  of  tha  "B"  Inoome  Bonds  abaU  be 
entitle<i  to  a  pennBiwnt  isfssanUtioB  of  two  dinoton  on 
the  Board  of  the  new  conpaay  daring  the  life  of  suah  boada. 

(3)  TliAt  no  lease  or  contract  equivalent  to  a  lease  of  the 
property  of  the  new  company  ittiall  h»  tnnde  without  the 


•ms  Bonds. 

^t  on  sooh 

the  term  of 


■  reori 
i'-oam  other 
l>rovided  in 


aaaseatofam!  '  intwest  of  Ui 

nnlsas  as  a  c<'  >f  aoob  laase  t 

bonda is gaarantrvii  mum  ttxsd  oharge  niiniiK' 
■oohlHue. 

(t)  That  DO  lien  shnii  >>«  ••n^tA.l  i>v  iii..  n.-ui 
C<Nnpany  ahead  of  > 
than  thoae  ptorideil  . 

this  Plan,  nnlsas  with  the  uuumiuI  of  a  uiajority'ia  iutstst 
of  the  holdars  of  *' A"  and  "  B  "  Inooaie  Bootb  rMpsetivaly 
present  at  a  meeting  oilled  in  the  maaaer  provided  in  sail 
TriHt  Deed. 

The  dividanda  paid  «b  the  said  stock  of  tbs  Oimoo  liail- 
wav  A  NavigvtioD  Co.  shall  ro  to  the  OrsAiii  Short  Line 
Sailroal  C^, exoept  such anMonta  as  shall  bo  niiiiisMij  to 

eiy  the  interest  on  th»  "  B"  income  bonds  in  case  the  sBm- 
gs  of  the  Oregon  Hliort   Line  Bailma'l  Co.  atipUoible  to 
payment  at  such  interest  on  the  "  B  "  bonds  are  inaulBoient. 
COMMOX    STOCK. 
ACTBOBUKD  IMUB  tn^AWitOO. 
lo  b«  UMird  SI  «««• i87.4SO.100 

■f'HKDt  LK    H. 
•lalriballon  of  amiruii-.  ..r  >i...  \rw  Orcsaa  Bhart  Lias 

II 1 

<1»  V.VUEBLTIXO   I>:  .E»i  TO  BEHAOf    fX 

I  '1  :^  1  1    n  I-  r  1 ' 

Oracnn  Sbnrt  Ui><>  Plr*t  6  p»r  «f>ol  MnrKairi!  .  .SI4,MI,000 
Utdl  a  NnrilMni  Flr«l  7  frr  ««at  Mnrtn^f.  .  4.MS.000 

Dtab  *  Nnrtbem  CjaaelMaMd  B  per  cent  Mnrttpufe  1.931.000 

TetalsadsHytBtMortsace •ai.TSn.ooo 

<3)  CONSOLIDATED  nRST  MORTTiAOE  riTE  PES  CENT  OOLD 
BUNDS.  DUE  IMS. 

Authmixtd  Ituntt   Including  Rroetrr,  $39,800  000. 
Bewrrr  for  rvtirlas  st  matnrttr  S'il.755.noo  of  andaHjrtac 

divbilooal  boad* #34,173.000 

T>  kskler*  »r  SI  jns.000  ruh  8ontfa«m  0*n  Mxm*  7*. 

1.090,000  Ctab  Soatbera  Ext.  IM  Mtfe.  7t. 
1  o.MUflttO  O.  8.  L.  a  rtab  Nortb'n  Cnn*.  •». 

sop.  r.  of  i\*iVr».ttui* 7.1«lS.00O 

T» koidrn of  •»«.  1  M.aoO O. S.  L. * t-l «b  Nan bera OoaasoD 

St— >.  tm  faiswat  of  Ig  par  seat  sHcwsst. 8.142.000 

To  bs  rawrvsSTtor  tHMne  iMBs 3.001,000 

S3A.500.000 

<3)  3  FEB  CENr  .NON  CVMULATf  TE  INCOME  BONDS.  SERIBi?  "A.- 

Authorixert  hwtu.  $748SfiOO. 
Sa  balden  of  SI .' "•'  '»•»  <  '^b  Soatbars  Oaaotsl  MorKcase  7*. 

"  .)  >h  SoMbera  BxtMMtoa  lat  M  rrtngx  7«. 

**  10  -.  U « Dlab  Nortbcni  Con*.  5«. 

•Ofketof  #14.  #7,189,000 

I4»  NONfl                       V.  INCOME  BONDfl.  SERIES  "  B." 
•  '/  fnue.  tlS  OOO.rjOO. 
rm  porpov  of  ■><  ,  i           "r.  .- .n  Kj.  *  N8rl««tloii  Co. 
sISife  oadar  arr^iii^rmxiit  wuh  boUarsof  #13,000,000 
•f  O.S.L.*UlabNoTtberBO>IMsiBlTnMbaa«i #14.»41.000 


(5)  COMMON  STOCK. 

AutAori'zd  Issue,  t*7,4fl0.100. 

To  holders  of  #1.536.000  L'Uh  Southern  General  MortKase  7«. 

"  1.950.000  Utah  Southern  Extension  Ist  Mortgage  7k. 

~  10,894,000  O.  S  L.  Je  Utah  Northern  Cons.  5. 


#14.370.000  at  par #14,370,000 

To  holder*  of  #36.180.200  O.  6.  L.  A  Utah  Northern  Com- 
mon Stock.  de|>o8it<^d  under  thl8  plan,  .'VO  per  rt.  of  pnr.    13,090,100 

#27.460,100 


An  asseSBment  of  $12  per  share  on  the  stock  deposited 
hereunder  will  be  payable  as  follows :  $8  00  per  share  of 
sUx-k  at  the  time  of  deposit  under  plan;  the  balance  upon 
call  of  the  Committee,  but  not  exceeding  $3  00  for  each  share 
of  stock  deposited  at  intervals  of  not   less  than  thirty  days. 

SCHEOtTLB  r. 
Trcatnenl  orSerurlllea  of  Old  Company. 

OreaonHhort  Line  Pint  6  percent  Mortgage.  #14.031,000 /To  remain 
Utah  ANoribern  i-lritt  7  peroeat  Mortcage..     4,91>3.U00'       unclls- 
Uiab  A  Northern  CoomjI.  5  per  cent  Mortgage     1,831.000  >     turbed. 

Total  moftgsgea  undUturlMd ■#21,75.V000 


Utah  Soathani  Osaeral 

eent  If ortcage 

Utab  Soatbera  Bxtendon  Irt  7 


To  reooive/br  priiuipiU 
I  50  per  cent  in  5  per  cent 


To  reoelre  In  neir  5 
per  cent  Consoli- 
dated bonds #500 

In  Income  Bonds, 
Serto*  "A"- iWO 

laStaok 1,000 


#2.000 
Collat- 


7  per 

#1.526.000] 

Consolidated  Bonds  of  the 

par  eaat  Mortgage 1,050,000  I  new  o<iro>«ny  and  .V)  per 

Oraimi  Bbort  Lme  A  Utah  Nor.  i  cent  In  .">  per  cent  Income 

1st  OoaaoUdaMd  5  per  eeat  I  Bonds.    Series  "A."   and 

Mortgi^pS- 10.8fM,000  I /or  Of ^nliir  iM/erM/,   100 

^  I  per  cent  In  New  Common 

^  #14.370.000  j  Stock. 

SUMMARY. 
«1.000  of  I!tab  Soutbem  Geueral  Mort- 
gage bonds 

or 
#1.000  of  Utab  Soutbem  Extenolon  lat 
Martcage  bonds 

#l,000af  O.  S.  L.  *  Utah  Northern  Con- 
solidated Mangage  bonds 

HoUors  of  Oregon  Short  Line  Si  Utah  Northern 
erallkoat  Bonds  (|13,000,000)  having  an  interest  in  Oregon 
RaUinqr  ft  Navigation  stock  are  to  receive  for  their  said 
bonds  and  thur  Oregoa  Railway  Be  Navigation  Stock 
InoOBS  Booda.  Series  "B".  to  amount  of  the  par  value  of  the 
priaefasl  of  said  bonds. 

Brioon  of  Oregoa  Short  Line  &  UUh  Northern  .Stock 
(t98.180.9Xn  are  to  receive  90  per  cent  of  the  |iar  value  of 
t!  ~'H-k   in  n<>w- common  stock,  and  for  inyment  of 

tv^  .        'cnt  (12  i>er  cent) assessment,  twel«^  (M-r  cent  (12 

per  u«nt  in  new  consolidated  five  per  cent  (A  per  cent)  bonds. 

Intorsst  on  all  the  new  lames  of  bonds  will  run  from  July 
I.  1886. 

MriiKDri.<t  D. 

mxed  Charsea  aad  Olvldrnda  r.>r  %'ear  ISSS. 

(1)  UNDERL.Y1NU  DIVISIONAL  BONDS. 

AnHHOl  Inlerttlt 
Oregon  Sbort  Une  Ut  6  p.  e.  Mtge.  SI4.93I.000  at  6  p.  c.  #895.800 

Utab  *  Nortbera  lat  7  p.  e.  Mige.  #4,99 1,000  at  7  p.  c    .  849.510 

Utah  A  north.  OoaaoL  5  p.  e.  Miga.  #l,<<3i.000  at  Sp.  c. .  91,550 


Tot*: 


.i.<ra»t  on  nnderlirlag  bonds #1.336,930 

'.VSOLIDATKD  FIVE  PER  CENT  BONDS. 
To  bolssueti  SI  "  nee  as  perSebedoiB  B,  #10,337,000  at 
5paresai 616.350 

Total  sannal  axed  ehanea #1.853,370 

Pi  ted  ebarges  of  present  compaBf #3,7d8,575 

(S)  "A"  INCOME  BONOS. 
#7.189,000  at  9  per  eeat. 390.390 

Total  flxed  ebargaa  and  iBteratt  ahead  of  "B^laeome 
boada. #2.312,920 

(4)  "B"  INCOME  BONDS. 
#14,841,000 ..  .at  3  per  cent.  445.330 

Total  axed  charge*  and  latorast  ahead  of  ooumon 
stock  (tor  three  rears  from  July  1.  1896) #3.657.750 

Total  aetoal  net  inoome  from  all  sources  Jan.  1-Dee. 

31.1809 #3.378.164  14 

ATstaseaaaaal  net  Income,  1889-1894.  Inclusive #2,374,431  66 

SCBBBCLB    K. 
KMlaaaIrd  Cash  Me^alrrm  >Bla  aa  of  Jan  vary  i,  I  BBS. 

INTKKKST  ON   BONDS. 
Bonda  to  rteeit*  interttt  in  /uii, 

Oregoa  Sbort  Line  6s,  #14,931,000-11  months 

Uiah  A  Northern  7s,  •  1.093.000-6  months 

UUb  A  Nortbam  9s,  #l,831,00O-l  year  A  6  months  ... 


#821.209 
174,799 
137,329 


Payowot  of  aaaeasment  on  O.  R.  A  N.  stock,  about 

MitellanrvHt  MtqHirtmmU. 

For  ptler  liens,  equipment,  claims 

Fur  Immediate  betterments  and  for  general  pnrposes  of 
reorgaaliatlou 

Total  cash  requirements..  

Atait4tbU  lath. 

Estimated  cash  luBoesiver'shaads  Jan.  1.  1806  

Cash  from  assessment: 
#20  I80.20<i  at  13  per  eaat 


Total  cash  arallable. 


#1.133.385 
#1,000,000 

1,090,000 

1,918,339 

#»,70l,n24 

#1,560.000 

3.141,624 

#1,701.024 


All  securities  must  be  deposited  under  the  pUn  on  or  be- 
fore April  IS.  1896. 
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COMMERCIAL     EPITOME. 

Fbodat  Nioht,  March  18. 1896. 
The  weather  has  been  quite  wintry,  attended  by  a  heavy 
■now-8torm  on  the  North  Atlantic  coast.  The  week  has  been 
noUbly  devoid  of  incidents  of  importance  to  financial  and 
commercial  circles.  The  export  demand  for  food  staples  has 
fallen  off,  indicaUng,  it  is  thought,  that  orders  from  Euro- 
pean commissaries  have  been  filled  or  withdrawn.  General 
trade  is  dull.  The  approach  of  the  canvass  for  President  of 
the  United  States  beijins  to  be  felt  to  some  extent.  The 
diplomaUo  situation,  though  still  unsetUed,  has  not  been 
effective  as  a  disturbin;:  influence. 

For  lard  on  the  spot  there  has  been  very  little  demand,  but 
prices  have  advanced,  with  futures  cloeinp;  steady  at  5-60c.  for 
primeWestern,  5@5-05c.  for  prime  City  and  5-95o.  for  refined 
for  the  Continent.  The  local  market  for  lard  futures  baa 
been  neglected,  but  nominal  prices  have  been  quoted  higher 
n  sympathy  with  an  advance  in  the  West  due  to  light  re- 
ceipts of  swine,  though  during  the  latter  part  of  the  week 
they  showed  some  increase  and  prices  reacted  slightly,  clos- 
ing dull. 

DAILT  OLOSISO  PBIOBS  OF  IJISD  FITTUBEB, 


COTTON. 

Friday  Niqht,  March  13,  1896. 
Thk  Movbment  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  71,518  bales, 
against  85,286  bales  last  week  and  93,659  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1895, 
4,017,015  bales,  against  6,983,415  bales  for  the  same  period  of 
1894-5,  sliowing  a  decrease  since  Sept.  1, 1895,  of  2,371,400  bales. 


Receipt*  at— 


Sat. 
5-67 


Hon. 
5-72 


Tues. 
5-80 


Wed. 
5-75 


Ihur 
5  70 


fri. 
5-70 


May -^ o. 

The  demand  for  pork  has  been  quiet,  but  prices  have  been 
unchanged  and  steady,  closing  at  $10  00@10  50  for  mess, 
$10  50@$U  00  for  family  and  $10  75@§12  25  for  short  clear.  A 
moderate  amount  of  business  has  been  transacted  in  cut 
meats  at  steady  prices,  closing  at  5@5,'^c.  for  pickled  bellies, 
i3@10  lbs.  average,  4i^(94%c.  for  oickled  shoulders  and 
6l4@8%c.  for  pickled  hams.  Beef  has  been  unchanged 
at$7  50@$8  50  for  mess,  $9  00@$10  00  for  packet,  $10  00@ 
$12  00  for  family  and  $14  00@$17  50  for  extra  India 
mess  in  tierces.  Beef  hams  have  been  steady  at  $15.50@$16, 
Tallow  has  been  moderately  active  and  steady  at  3  13- 16c. 
Lard  stearine  was  dull  and  unchanged  at  6J^@6%o:  Cotton 
seed  oil  has  been  in  limited  demand  and  steady,  closing  at 
21c.  for  prime  crude  and  25i^c.  for  prime  yellow.  Butter  has 
been  quiet  and  prices  have  been  barely  maintained,  closing  at 
12@22c.  for  creamery.  Cheese  has  been  in  fair  demand  and 
steady,  closing  at  6(aiOJ^c.  for  State  fiwjtory,  full  cream. 
Fresh  eggs  have  been  in  light  demand  and  easier,  closing  at 
lie.  for  choice  Western. 

Coffee  has  attracted  a  moderate  amount  of  attention  and 
prices  have  again  advanced,  closing  with  sales  of  Rio  No.  7 
at  \S%c.  and  ISJgC.  Mild  grades  have  continued  in  fair  re- 
quest and  steady.  Good  Cucuta  quoted  at  16@16i4'c.  and 
standard  Java  at  23@25}'^c.  There  has  been  a  fairly  active 
speculation  in  the  market  for  futures  and  prices  have  ad- 
vanced on  buying  for  European  account  and  in  response  to 
stronger  foreign  advices,  closing  steady. 

The  following  were  the  final  asking  prices: 

March 13'2So.  I  June 12'35o.  I  Sept 11-300 

April 12-9,10,    July 12-030.     Oct H-20o" 

May 12-750.  I  Aug 11-650.  I  Nov ll-lOo; 

Raw  sugars  have  received  very  little  attention  and  the  tone 
has  been  slightly  easy.  Centrifugals  quoted  at  4@43^o.  for 
9ft.deg.  test  and  muscovado  at  3%@3^o.  for  89deg.  test.  Re- 
fined sugars  have  sold  slowly ;  granulated  quoted  unchanged 
at  Sc.    Teas  and  other  staple  groceries  were  unchanged, 

Kentucky  tobacco  has  been  in  light  supply  and  Brmly  held. 
Seed  leaf  tobacco  has  sold  slowly  but  prices  have  ruled  steady : 
sales  for  the  week  were  800  cases,  as  follows:  150  cases  1894 
crop.  New  England  Havana,  8@16c. ;  75  cases  1893  crop,  New 
England  Havana.  5(3" i^c;  lOO  cases  1892  93  crops,  Pennsyl- 
vania peed  leaf  9@10c.;  100  cases  1893  crop,  Pennsylvania  Ha- 
vana, 10^@13c  ;  100  cases  1894  crop,  Zimraer's,  10@llc.;  150 
cases  1891  crop.  State  Havana.  5ai3c. ;  75  cases  1893  crop, 
Wisconsin  Havana,  5(^7c,,  and  50  cases  1892  crop,  Gebhart's, 
9c,!  also  1,250  bales  Havana,  70c.@$l  07}^,  and]  150  bales  Su- 
matra, 45c.@tl  75  in  bond. 

There  has  been  very  little  speculative  interest  shown  in  the 
market  for  Straits  tin  and  prices  have  weakened  slightly, 
closing  at  13-30o.  Ingot  copper  has  been  in  slow  request  and 
easier,  closing  at  10  8U@nc.  for  Lake.  Lead  has  further  de- 
clined and  the  close  was  easy  at  3-07}^@3-lOc.  for  domestic. 
Speller  has  been  firm  but  quiet,  closing  at  4i0@4-20c! 
for  domestic.  Pig  iron  has  been  quiet  and  unchanijed  at 
111  759$18  50  for  domestic. 

RefineKl  petroleum  has  advanced,  closing  at  7'25c.  in  bbls., 
4-75c.  in  bulk  acd  8  15c.  incases;  crude  in  bb!s.  has  been  nom- 
inal; naphtha  unchanged  at  8-23c.  Crude  certificates  have 
also  advanced,  closing  at  $1  39"^  bid.  Spirits  turpentine  has 
been  easier,  closing  at  29®29Jic.  Rosins  have  been  firm  but 
qniet,  closing  at  $1  70@1  75  for  common  and  good  strained. 
Wool  has  been  in  slow  request  but  firmly  held.  Hops  have 
been  dull  and  easy. 


Bat.      Hon. 


1,375 


Galveston 

Tex.  City,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c. 
Charleston 

Pt.  Royal,  &c. 
Wilmington 

Wash'ton,  &o. 

Norfolk 

West  Point 

N'port  N.,  &o. 

Nevr  York 

Boston 

Baltimore  — 
Phlladelph'a,&o 

Tot'ls  tlil.'i  wcelti     8.05«1    9,937 


3,072 
328 

760 

510 

243 

765 
200 


803 


1,550 
459 

3,978 
499 

1,404 

547 

229 

743 
200 


Tues.  I    Wed. 


1,908 

6,052 
11 

2,515 

469 

173 


328 


1,684 
200 


600 

749 


2,302 

3,151 
6«0 


Thurt. 


3,758 


350 


119 


1,019 


350 


31 


1,129 

2,874 
372 

1,930 


545 


265 


402 
122 


578 


15 


Fri. 


824 

868 

2,797 

126 

1,003 
68S 
340 

6,042 

306 

3 

2,051 
250 

2,348 

218 
346 
973 


Total. 


9,088 

1,327 

21,924 

1,996 


14.3921  11,715 


8.2321  19,lf4 


11,370 

689 
2,761 
6,042 
1,335 
3 
6,664 

972 
2,348 

600 
3,026 

346 
1,027 


71.518 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1895,  and  the  stock  to-night^oompaxedjwitMast^ear. 


Beeeipts  to 
March  13. 


Galveston... 

Tex.  C,  Ac. 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br'wick,  &o 
Charleston 

P.Royal,&o 
Wilmington. 

Wash'n.&c. 
Norfolk..., 
West  Point 

N'p'tN.,4c 
New  York... 

Boston 

Baltimore . . . 
Fhlladel.,<Sco. 

Totalft 


1895-96. 


This 

Week. 


9,088 

1,327 

21,924 

1,996 


Since  Sep. 
1, 1895. 


11,370 

689 
2,761 
6,042 
1,335 
3 
6,664 

972 
2,348 

600 
3,026 

346 
1,02' 


841,996 

97,353 

,556,584 

182,300 

24,969 

670,393 

110,228 

263,186 

64,486 

157,700 

732 

281,681 

138,70^ 

19.480 

45,250 

84,139 

44,707 

32,886 


1894-95. 


This 
Week. 


SiJice  Sep. 
1, 1894. 


19,665 
3,214 

47,491 

2,699 

252 

11,495 
1,798 

10,364 


1,774 

5 

12,828 

2,740 

473 

3,730 

9,088 

2,396 

2,369 


71.518  4,617.015  132,381  6,988,415 


,553,221 

61,259 

,264,451 

220,053 

19,318 

852,034 

142,773 

405,204 

131,345 

225,509 

911 

420,082 

259,375 

36,367 

117,153 

76,564 

103,177 

97,619 


Slock. 


1896. 


1895. 


60,698 

7,615 

281,045 

26,911 

54,044 

6,647 

37,483 

9,795 

31,620 

1,37' 

2,322 

172,711 

17,000 

17,585 

10,140 


110,552 


382,066 
25,158 


62,533 

6,341 

56,766 


17,998 

45,227 
11,657 
851 
192,923 
27,000 
23,543 
17,010 


737,3931    979,625 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeipts  at- 


1896. 


1893. 


1894, 


1893. 


1892, 


10,415 
21,924 
1,996 
11,370 
8,803 
1,338 
6,664 
3,320 
5,688 


22,879, 
47,491 

2,699 
11,495 
10,364 

1,779 
12,828 

3,213 
19,633 


71,518     132,381 


7,181 
32,221 
2,536 
9,448 
2,004 
629 
4,451 
2,406 
5,654 


Galves'n  &o. 
New  Orleans 

Mobile 

Savannah... 
Chas'tou,  <fec 
WlUn'ton,&o 

Norfolk 

W,  Point,  &o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1  4617.015  6988,415  5373,30914451,897  6378,324  6102,187 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  130,503  bales,  of  which  80,819  were  to  Great  Britain.  18,483 
to  France  and  31,233  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


8,541 
16,838 

674 
7,676 
1,221 

360 
2,754 
1,115 
8,752 


66,530i      47,931 


10,826 
42,787 
1,772 
12,329 
4,339 
1,408 
7,864 
4,294 
6,347 


92,186 


1891. 


9,474 

32,365 

3,570 

13,439 

8.355 

1,498 

6,314. 

5,571 

12,089 


92,675 


BxpotU 
from — 

WeOc  En4infl  March  13,  1896. 
Export&i  to — 

From  Stpt  1, 1895,  to  llch.  13, 1896. 

ExporU'l  to— 

Oreat 
Brtt'n. 

France 

Conti- 
ntnt. 

Tot  11 
Week. 

Oreat 
BHtairi. 

France 

Conti- 
nent. 

TotaU 

Galveston 

10,618 

201 

10,749 

359,871 

93,011 

148,504 

601,389 

Tex.  City,  *o.. 

1,911 

113 

2,324 

33,101 

1,350 

31,1«7 

68.918 

New  Orleana.. 

17,419 

17,703 

11,072 

19,191 

607,890 

289,901 

121,786 

1,199,577 

Mobile  &  Pea. 

.... 

63,655 

29,917 

93,602 

Sarannab  

8,150 

8.150 

33,886 

26,319 

241,376 

806,1  U 

Brunswick 



46,32i 

2  1,151 

66,774 

Charleston*... 

6,018 

6,012 

85,111 

154,417 

23j,881 

Wilmington... 

35,903 

1,770 

90.708 

128,381 

Norfolk 

850 



850 

32,839 

11,368 

44,227 

West  Point..., 

9,930 

9,930 

N'p'tNews,«c 

2.188 

2.188 

10,672 



10.57* 

New  York 

M.Sii 

789 

«,21« 

30.327 

229,291 

23,175 

177,523 

126.997 

Boston 

lo.gie 

16,911 

182,680 

2.128 

181,808 

Baltimore 

650 

1,557 

2,20; 

46,118 

1,013 

IS.IS-) 

96.319 

Phlladelp'»,*o 

91.1 

•253 

l,22il 

6,718 
1,681,714 

419,572 

25,893 
l.lO-l.Sll 

31,631 

ToUl 

80,N19 

18,162 

81,82« 

130.S03 

3,508.127 

Total.  1894-95. 

12,906 

12,174 

S7.6S1 

S-2,7S1 

•2.71S.7e7'««3.Sl') 

l.l>51.18«'5..1«n.30 

March  14,  18M. 
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In  addition  to  above  expona,  our  telegrams  to-night  also 
give  OS  the  foUomng  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tne  ports  named.  We  add  similar  flgures  for 
New  York,  which  are  prepared  for  onr  special  use  by  Measra. 
LAmbert  it  Barrows,  Proaoce  Exchange  Building. 


IS  I 


Hew  Orleans.. 

Oslrecton 

BarMUuli 

Cbarlacton..  . 

Mobile 

Borfolk 

New  York.... 
Otber  porta... 

Total  18M.. 


am  marmoAXD,  mot  culuwd  fo»— 


Ortai 


10,O9n 
10.949 

Kone. 

None. 
10.000 

2,000 

»,200 
10,000 


37,204 


Anane*.! 


Other 


OOUMt- 


IMW. 


Ltaring 
aiotk. 


4,379 
720 
None. 
Kone. 
None. 
Nonei. 

aoo 

Moaa. 


33,001 
3.730 
3.000 
9,92& 
Hone. 
3,000 


5.305  '  64.370 


3,103 
1,751 
Hooe. 
Bear. 
Hone. 
8,S00 
Hoae. 
Hone. 


SS.S.V) 

I7,i7a 

3,000 
&,U25 
10.000 
13,500 
12.300 
18,000 


13,330  '  141.417 


Total  1^3... I 
T«>tall»»t...: 


5«363 
00.181 


21,7-J 
5.1 


:  90,265 

13,800 


2a2.405 
43.7-J6 
52,044 
27.35'J 
16.011 
18.120 

16U.411 
54,681 


505,046 


783,360 
721,623 


The  sptculation  in  cottoii  <<ji  iLnuie  u,:iivc>y  at  this  market 
opened  the  week  under  review  with  considerable  activity, 
and  prices,  especially  for  this  crop,  in  the  course  of  Saturday 
and  Uonday  made  a  smart  advanoe.  Livrrpool.  which  hs'd 
shown  H>metbin(c  of  a  "scare"  in  view  of  the  sccumulating 
diplomatic  troobles  of  the  icreat  Powers,  seened  to 
have  in  a  measnre  recovered  its  equanimity,  and  reported 
a  better  market  for  both  spots  and  futures,  while 
hnsiness  at  Mancbestrr  was  mote  active.  At  the 
•am*  tune  the  "shorts"  covered  contracts  quite  freely, 
mad  the  offerioga  were  not  liberal,  thus  promuiing  the  sd- 
Tanoe.  In  the  eoane  of  Tuesday  and  WedneMlay  the  market 
waa  quite  unsettled,  showing  feverish  activity.'  with  prices 
flnetoatioK  witboui  apparent  cauae.  There  was  a  sharp  de- 
cllse  yesterdsT  afternoon  io  respoosa  to  weak  private  ad- 
vices from  Liverpool  In  the  (ace  of  stroag  poblie  accounts. 
Tbat  market  opened  this  momiog  at  8d.03i^d.  decline, 
vet  this  market  was  steadier  on  a  demand  to  cover  ooutrsct*: 
bat  as  this  baying  fell  off,  prices  declined,  with  tome  nellioK 
on  Southern  sccount.  Fresh  strength  was  soon  devel»|>«'d, 
and  the  cloie  was  steady  at  an  advanoe  over  lai>t  Friday  of  8 
012  points  for  this  crop  and  6^7  points  for  the  next  cropw 
The  boslncaa  has  been  mainly  for  May  and  August  deliverr. 
The  next  crop  was  comparatively  neglected.  Cottoo  on  the 
spot  has  been  inactive.  Quotations  were  advanced  l-lflc.  on 
Monday  and  again  on  TusMlay.  In  the  regular  revision  of 
qnotalfons  on  Wednesday  a  reduction  in  high  cradea  was 
expected  but  did  not  take  place.  To-day  the  market  was 
qoiet  at  7?^c.  for  middling  uplands. 

The  total  aalea  for  forward  delivery  for  the  week  are  1 ,047.300 
biUes.  For  imiMdiate  delivery  tba  total  Mlae  foot  npthtewMk 
1 1.075  balaa,  inolading  6.737  for  expert,  3,100  lor  flonaiiaiptioii, 
—  lot  anecwlrtlon  and  1.800  oacOBteaet.  Tha  following  are 
tha  oOofeal  qnoUttona  for  aaob  day  of  the  paat  week- 
Marok  7  to  March  IS. 

RatM  on  and  off  middling,  aa  tahllsliid  No>t.  tt,  I80S. 
and  rarised  Dec.  It.  1805.  by  the  Rerlaioo  Ooasiatttea  at  which 
gradea  other  than  middling  nay  ha  daUratad  on  eontraot: 


Fair — „.... 
Mtd4Un«  WwtM. 


e.  m    ea. 
H    ea. 


atrtasMMIOMllac.....    >s    ea. 

•tttet UnrW&iiiaiL'.'.'r.   s{S  S 
LewMMdUag 7....^    H    of. 


MrtelOeaa 
Onthli 
foUowa. 


Oeed  Orlaary e.  1 

Owd  HMdIlas  nBM«. .. 

aiftes Miaauag  agasd..  ' 

MlMUax  atalaed H    all. 

•trtetLewMKLSlalaeC    iSaea. 
bswMMdliBcatalaaC...  m    e*. 


tha  prioea  (or  a  few  of  the  gradea  would  ba  as 


orLAHoa. 

•at.   Haa 

Tae*;  W* 

Tk. 

Vil 

Oood  Ordlosfy „ 

Low  MIddllax 

OoedMldUUsc....... 

MiMnaK  VBlr' 

6.1,. 
7.1,. 
8»,S 

s 

0% 
7H 
7« 

euur.                  1  aat. 

■•aJTaea 

Wad 

Th. 

»r 

Good  Ordlosir _l  6», 

I^MIdHlIn* 1  7«, 

MMdllac 1  7% 

Good  MSldUos. „    8»', 

MMdUagralr 8% 

6l»,.|    7 
7».i  '   7«, 
7i»i      8 
"««     ,    »»IS 
8"«,.l   8V 

t 

•V 

7 

8.'.. 

aTAIHBO. 


Hat.  '  !■•■  Taoa 


Low  Middlinc ~....... 

MkldUns •••........,.... 

atnat  Middling 

aoed  MiddiW  Tinasd 


MABKST  AKD  8ALB. 

Tha  total  aalas  of  cotton  on  the  spot  and  for  future  delivery 
•aoh  d^  daring  the  week  are  indicated  in  the  following 
■tatemant.  For  the  oonveoianoa  of  tha  reader  we  alao  add 
a  oolamn  whioh  ahowa  at  a  glaaoe  bow  the  niackat  oloaed  on 


I                        I    asLas  or  ai 
I  aror  aAaaav  i  

faMay.Usadr ~.      SOS 

iMar.|StaMira«i,«ad.    S.TflO      tSI 
TMsdar  Mmwif  iiti,«ad    Zjm      tM 


asLas  or  aror  axb  ooaraaor. 


TMsdar  Mmwif  at  l,«ad 
Wsd'dar  aieadr 

Tkara'TiOaie* 

rMtey..|Qalst  at  iiedoo 


SOS 

83 

1,S70 
M» 
345 


8^!  3,538 


Pn* 


OlMS- 


IMal. 


1,600 
10<i 
10<> 


303 


mOsBOt 
ntlurf. 


•5.400 


1.1 


3451 


......UO 

l<U.i)00 


11.075' 1.047,300 


Thk  Sa.l,es  Alio  Pricks  of  Futctrks  at  New  York  are 
shown  by  the  following  comprehensive  table. 

£ 


ll 


-     » 

II 


2.* 


=  -?8 


q"B»s   Qti?   Qt*"? 

ffisg-  SiE?  B^s-a-  oiS-l 

12*    i-S3&   |3S|    &§Sg' 

:'*  ks^  «^vl  «ls^ 


I; 


p 


^•asa 


:  o:   1     :  o:  ►-    :  B;  ►.    : 


I? 


s*   :  ES» 
2."     .  EE.* 


ilir  iilr  il:  ^ 


I     :  a: 


|:if  r 


!•      09* 

3* 


-»2o    S«o» 


-J 


£»  =  • 


■J 

gaser- 

<p 


I  a.»r 


•    9 
I  •   r 

«e   ^ 
I  mrr 

•A^lO't 


la    : 


I    •^T 


I  a    : 

CO 

> 
i. 


UIO  ,,* 

-i<o  5 

I  •  r 

O"  c 


1 1 
l« 
1 1 


4 

2^5 


?1- 


Oi» 


I  a.-^r 

WW**. 


la.»r 


I  ar" 


1 


.)-! 


ri.2? 


>i«<a3 
laP: 

22§| 


ii 


I  a.-»r 


I  a.-J- 


la|: 

22*6 


oew3 


82-9 


I  aP: 


»J-I 


arr     I aPr 


■9% 


"I 


•1^ 


^8 


.I>l    z 

la.w" 

i-^i-i" 
'3*2 


-,»•  5 
»»  w 


ss  5 


M»— 9     Sx— 9    Sum?    xS") 
I  mf>~     I  aw?     I  m^r     ,  m?' 


'2  28*1 


I  a.<"r 


Hi 

I  a."" 
I  a.-»r 


la^r 


-leM    -1- 


wiac«9 

I  a^r 

8!g  9' 
I  mrr 
-I 

-Jl«4      J 

e 
I 

I  a.-«r 


•i't 


9 


I  a 


-4-1 
»5K 


a.=?    ?a.«? 


I  a.»r 

85  j5_ 

CM     3 

I  a.*-r 

u 

OM       W 

I  a.»r 


'  •■» 

~ "  I' 

a.»»r 

«^      ^ 
-J-4     ^ 

I  a»»r 


'•v 


*<o 

•0(0 

I  a> 


-l-IO-l     .JMB-1 


8»r-_iiioi 


•4-4      5 

I  a.-r 

-4 -»$••» 

I  a:  " 
2li  ' 


I  a.'." 


52  9 

-l«IO-4 


32  S 


-J»      •! 
•4-4      i 

I  a.*: 

•4-l5-4 

-4-4     5 
—  .i    ga 

I  a.*.' 

-4-l8-4 


•4-4 

U 


I  a   " 

M 

•4,  ©-I 


•4-4      5 
(CM     ,} 

-40Mg 
la.j: 

-4-4     5 

UM    af 

I  a__^r 
■^1 1"? 


2^51 


I  a."""     I  a.^r 


tjts'u       —  — ©M 

85    M    a»«p • 


? 


^:? 


•  : 


3'    J 


I    I 

la 
I  I 


"  i- 

la:  r 

I   I! 


» 
I  li 


I  I 


I  I 


.:? 


•4-4gS 


uu    w 


I  i: 


I  K 


^1 

-is 

1,'  >i 

ai 
—  I  tj 


I 


.     .   ■  ■-...  la  aspiswsiir.  Cor  4>i,ii«ni(>ar.  15. «  •  :  Heatember- 

Ortobsr.  (or  Oatober.  MA.*'  :  HeptointMr-NoreiolMr.  Nr  Hovember, 
417.200:  Rcpleaber-Oseember,  r  r  Deesaber,  1.H07.3OO:  flnptembar- 
Janiisrr,  for  Jaaoarr,  11.143,100;  September^ rebruarr .  for  rebmarr, 
027,700. 

C^  *re  have  laolndivl  in  the  abnra  table,  and  sbsll  oontlnae  eaeh 
ireek  lo  ft ve.  the  itTer»(e  price  of  f ittnres  escb  dajr  foresoh  mnnth.  It 
vUlbareoadaadaroaobdarfolloirlaKtbesbbrevlattoo  "Av's«."  The 
sversce  tor  eaeh  moalh  for  iba  week  Is  slso  (tven  at  bottom  of  table. 

C3''  For  exohaages  see  page  510. 

Thk  Vbiblk  Scppi.t  or  Cottox  to-night,  as  made  up  by  oabla 
and  talegtaph  is  as  follows.  The  Coati  nental  stocks,  as  well  aa 
thoee  for  Orsat  Britain  and  the  afloat  are  this  week's  retuma 
and  oooaequently  all  the  European  flgures  are  brought  down 
to  Thuraday  evening.  But  to  make  the  totals  the  oompleta 
flgures  for  to-night  (Mch.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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1896.  1895.          1894.         1893. 

Stook  .t  Liverpool bale..  1,159.000  1,834.000  1.82\000  1,654,000 

Stock  at  London 6,000  C,O0O         7,"0"         o.Ktw 

ToUl  Great  Britain  .took.  1.1«4,000  1,840,000  1,832.000  1,659,000 

Stock  at  Hamburg „?9'5?9  olV'SxX 

Stock  at  BrciiiBD 353,000  354,000 

Stock  at  Ainalcnlam 0,000  20,000 

Stock  at  Rotterdam ..200  ,„iOO 

Stook  at  Antw«rp 14.000  10,000 

StiSk  lit  Havre.?! 296,000     518,000 

Stock  at  MarselUoa 7,000  5,000 

Stock  at  Barcelona 78,000  93.000 

Stock  at  Oeiioa 76,000  33,000 

Stook  at  Trieste 24,000  14.000 


ToUl  Continental  stocks..     783.200  1.079.200 


24.000 

215.000 

17.000 

200 

19.000 

470,000 

7,000 

74,000 

19,000 

19.000 

864.200 


14,000 

163,000 

16,000 

2O0 

7,000 

426,000 

10,000 

93,000 

16,000 

12,000 

759,200 


India  cotton  iillnat  for  Kurope 
Aracr.cotton  adoat  for  Europe 
E)?yi)t.Brazll.i\;c,.ftllt.for  K'lH! 
StucK  In  L'nltwl  .><IaI<«  port-s  . 
Stock  In  V.  8.  Interior  towiie.. 
United  States  cxiM)rt«to  day. 


Total  European  stocks. . . .  1,947,200  2,9 1 9,200  2,690,200  2,4 18,200 

"  16^,000        53,000      133,000     103,000 

322.0<W      3n.0(X)      270,000      210,000 

3-,.(l<)0        41.000        51,000        33.000 

737,3i»3     97!t,0J3     835.129     888,331 

362.t>:il     353,970     304,814     409,462 

27.700        lli427        14,777  8^837 

Total  vUible  supply 3^99.927  4,701,228  4.330.920  4,072,830 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow j: 

AlTermioUtoeV bales      070,000  l,6i»7.O00  1,534,000  1,411,000 

Jontlneutal  stocks 683,000     999.000     752.000     gol.OCO 

American  afloat  for  Europe..     322,000     341,000     276,000     210,000 

i;nlte<l  States  stock 737,393     979,625     835,129     888,331 

United  States  Interior  stocks.     362,637     353,976     301,814     409,  tbi 

United  States  exports  today. __27V700  11.427       14.777 8,837 

Total  American 3,102,730  4,332,028  3,716,720  3,581,630 

En»l  Intlian,  Brazil,  <*«.— 


LlvcriMJol  stook 188.000  137.000  291,000 

London  stock 6,000  6,000  7,000 

Continental  stocks 100,200  80,200  112,200 

India  afloat  for  Europe 16S,000  53,000  153,000 

Egypt,  Brazil,  &c.,atfoat 35,000  41,000  51,000 

Total  East  India,  &0 497,200  319,200  614,200 


243,000 
5,000 
105,200 
103,000 
35,000 
491,200 


Total  Amfcrican 3.102,730  4,382,028  3,716,720  3,58 M>30 

Total  visible  supply 3,599,930  4,701,228  4,330,920  4,072,830 


MtddlUiK  Upland,  Liverpool. 
Mlddlinit  Upland,  New  York. 
EKypt  (rood  Brown.  Liverpool 
Peruv.RouKhGood.  Liverpool 

Broacb  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. 


3',6d. 
6  inc. 

5i4d. 

5'8d. 
3-i,«d. 

3i4d. 


4%d. 
7'sc. 
Sisd. 
51'1,-d. 
438d. 
4t,6d. 


4'5iod. 

6M 

5>8d 
5  i.d. 


438d. 
7ii.«c. 

6^d. 

6381. 
4>.6'1. 

4»icd. 

I^r  The  imports  into  C!ontinental  ports  tli?  past  week  have 
been  80,000  bales. 

The  above  figures  in  licate  a  decreaste  in  the  cotton  in  si^ht 
to-nieht  of  1,101,293  bales  as  compared  with  the  same  date 
of  1895,  a  fal'ing  off  of  7-50,990  bales  from  the  corre-pondiag 
date  of  1894  and  a  decrease  of  473,900  bales  from  189  i. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  189t-tfo — is  set  out  in  detail  below. 


UOOTATIONS  KOR  MIDDLING  COTTON  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  tor  each  day  of  the  week. 


8a<tOi^c;*     tccoM^  i>,cotvp-,UMM,fe     r->^MOoc;,b3    ao&'f->^ 
tcos-'tcaoc,^u'OMb3Ct:ooccftwGDrt*o,ao>xcdrf*.aiiuv,H 
:;<;^^ou<ot;i*4Mif^^'-^^^t3t30^'0:oaotDtDMtotDc;iOaotoc;*<i 


to  U  M  V  M  r' 

O>M«,>-t0e-MO".-^OOl«i^C«C0t»-l      ,fci|k«k«00*lS-Bi^COMi-t 
WtO«(»tJ,Hi<»tOt0^rf-tOtOO-,^»rf^*-tOtOCnO*4'35  0;©X*''*-C. 


QD  ^00  i^^i"*  ^  W  MM 

©5^03     *tO      »«©WMyi'MVos»-WtJ«lCF-i^o:'^tD  ^Vtc'-jw 

CCCO^aDO^OtOtOCMCitO^CCQtC^10:COtC^-^Oa3^t9C^^OOp' 


U  — 00&NtbOOCCOC>Cdl^OtOaDOMV,03tOM00090,OOOiCCMCCt3a 


to  A 


52 


MMtC 


a  — ioqpac.j»M"go«'.jMo,oaoo  — tJ»Oif^Otct;oo5toto£u 
iKMoiai*e!*"OieooM©.oiOMEeMua£$-~ - 


ooai) 


to 

«ww  — F-tO 

tOtOOdMCOCn 


a    M    t» 

-JOSr-tt^ 


w 


00 


,-tO^WtiMil,y,OS*.rf..W^ 
eta  C»©tC*10:tOtCCH-(XCC 


tCCCStCU'^IW  — C:<1M^ 

"^ii'j*.ot;'tcw»-ci^tD 


•^"^OCmC,-'W.-  M^C  Oct  X  *lVic  OiOSCC']  JL  W^VaV  J.  J»  K*  f.-.V 

^a-teotw-cte-ioaSSwccVJijuSwc-So^tcSSKi^S 


MJlMOMOOi 

tcatouiMtci 

UMOieMWi 


OOP    ^t»«i«*.u,Moo-ictso->».o-.coosc;*oS 
o»jt»,^ciiM»c«©tc«t»ao!*-*»^y,ox5iii3H.M 


S^etaMto    cs 


M  fc  p  <•  M  w  u  o<  o>  i«  ims 


SS'^S^j;    ••Soto.Qaioo>MtBM»tewMut*.ui8>a-ta— <i 
c©-io,-ta, w»owteooffloowxtecDoc5«ifci-;cwaS5»-» 


»3 

i  ** 


to* 


ST 


Week  ending 
March  13 

CLOSIifO  qOJTATfO.'JS  FOB 

MIDDLtMO  OOTTOH 

OS— 

Satur. 

Ifon. 

Tue$, 

Wednet. 
79i« 

Thur$. 

Frl. 

Galveston . . 

7% 

7' 18 

79^ 

Ill 

l> 

New  Orleans 

7  16 

7>i 

79,8 

z> 

z> 

Z^ 

Mobile 

T* 

7"4 

7^8 

7'i. 

Z'>* 

Z3'« 

Savannah... 

7? 

7% 

7'l6 

ZI'" 

Zi« 

Zl:« 

Cbarleston.. 

7>4 

7k 

7',  8 

733 

738 

Z^ 

Wilmington. 

738 

738 

7!% 

738 

z^ 

788 

Norfolk 

7>is 

7^8 

77  « 

7"« 

7>s 

71a 

Boston 

74 

7»8 

7lh„ 

7^ 

7% 

''> 

Baltimore .  . 

7? 

7% 

7% 

Z^ 

r» 

Zi 

PUUadelphla 

7'8 

7-6l6 

8 

8 

8 

z;'*" 

AURUsta 

7'ig 

7>s 

7ia 

713 

71a 

71a 

Memphis 

7=1 

7-% 

7I9 

z> 

Z"* 

713 

St.  Louis.... 

7'  , 

7'i. 

7>fl 

Z!'" 

Za'« 

Za" 

Houston 

74 

7',6 

7'a 

7"  6 

7»8 

79,8 

Cincinnati .. 

7>a 

7t 

7% 

77,, 

Zl« 

ZI"' 

Louisville... 

77,, 

7'i« 

7=8 

7% 

7?i 

7\ 

7 
7H 

738 
7'l6 


Newberry 

Raleigh 

7>4 

Selma 

7H 

SUreveport 

7i« 

The  closlDg  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 0  ■'in  I  I.ittte  Rock. . . . 

Oolumbus,  Ga.     7  MontKomery... 

0olumbus,M;a3     e^g       NaaUviUe 

Eufaula 714     I  Natchez 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plaatations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
ooDSumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
anally  rea-jhes  the  market  through  the  outports. 


Week 
EitdinQ— 


Reeeiptt  at  (An  Porti.    SCk  at  InUHor  Towns. 


1894. 


Feb.  7... 
••  14... 
•'      21... 


Mch.    6.. 
"      13.. 


1893.   '   1896. 


100,560 


1891. 


155.098' 113,589  390,91' 


71.627  132,989408.416  370,763 
82,891|  91,807;109,395j363.831 
87,838 1 137,940'  95,659  317,010 
70,051119.835  85,28«|322,1!1 
66,630 1 132.381 !  71,518  304,814 


1895. 


466,458 
142,289 
420,269 
402,728 
388,860 
352,976 


1836. 


479,143 
458.279 
438,487 
410,98a 
381,268 
362.634 


Bec'ptt  from  Plant'tu, 


1894.   1895. 


84,537 
57,473 
69,949 
51,077 
45,123 
49,233 


131,750 
108.825 

69,787 
120,399 
105,967 

97,497 


1896. 


86,854 
85.582 
83.603 
68.U>6 
88.571 
49.884 


•  Louisville  ttgures  "net"  In  both  years. 

t  This  year's  ilgures  estimated. 

J  Last  year's  flgures  are  for  Columbia,  8.  C, 

The  above  totals  show  that  the  interior  '*tor^k«  have  desreased 
during  the  week  21,684  bales  an  1  are  now  8  8iS  bales  wore 
than  at  same  period  last  year.  Chi  raceipt-i  at  all  the  towns 
have  been  46,102  b,ala<t  fet.sth^n  s*m>  we»n  last  year  anl  since 
crept.  1  are  2,098,'46  b  iles  less  than  fur  same  time  i  1  1HM4.9-) 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1.  1895,  are  4,946,949  bales;  in 
1894  95  were  T.'^Si.OoO  bales;  in  1893-94  were  5,6)1,9)7  bales. 

2.— That  although  the  receipts  at  the  outports  th-i  past  week 
were  71,518  bales,  the  actual  movement  from  plantatioas  was 
only  49,884  bales,  the  balance  being  taken  from  the  stooks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  3 
for  the  week  were  37.497  bales  an!  for  1894  they  were 
49,233  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  stive  below  a  statement  showing  the  overland  movement 
fo.  lK  »  week  and  since  September  1.  As  the  returns  reach  us 
by  lelf-graph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  moathly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  endina;  Mob,  13. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1895-96. 

1894-95. 

March  13 

TTeefc. 

Since 
Sept.   1. 

Wuk. 

Since 
Sefl.   1. 

Shipped— 
Via  St.  Louis 

11,564 

4,334 

710 

2,676 

3,541 

589 

21,408 

4,999 

15 

989 

6,003 

446,637 

205.769 

14,263 

68 

112,810 

75,196 

75,921 

930,664 

207,002 

2,885 

36,850 

18,625 
5,<'34 
1,.500 
195 
2,.')98 
5,153 
1,109 

34,214 

17,583 

619 

1,519 

772,732 

ViaCairo 

Via  Parker  City 

Via  Evansvllle 

Via  Louisville. 

290,997 

27,045 

3,149 

149,356 

Via  Cincinnati 

Via  other  routes,  &o. 

142,270 
125,385 

Total  fiTOfls  overland 

1,510,934 

Deduct  shipments^ 
Overland  to  N.  Y.,  Boston,  4o.. 
Between  IntHiior  towns. ........ 

396,513 
24,061 

Inland  Ac.,  from  South. 

55,953 

Total  to  be  deducted  

240,737 

19,721 
14,493 

476,527 

I.<<avlne  total  net  overland*.. 

15,405 

683,927 

1,034,407 

•  InoludioK  movemout  u.v  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  15,405  bales,  against  14,493  b.iles  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  fallini;  off  from  a  year  ago  of  3t')0,4Si)  bales. 


In  Sight  and  Spinnem' 
Takings. 

1895-96. 

1894-95. 

Week. 

71.518 
15,405 
17,000 

Since 
Sei,t.   1. 

Week. 

Since 
Si-pt.   1. 

Reoetptsat  ports  to  Jloh.  13 

Net  overland  to  Mch.  13 

Southern  consumption  to  Mch  13 

4,617.015 
683,927 
551,000 

132,331 
14,493 
16,000 

6,988,415 

1,034,407 

486,000 

Total  marketed 

Interior  stocks  In  excess 

103,923 
•21,234 

82,289 
20,826 

5,851,942 
329,934 

162,874 
•34,884 

8,508.822 
296,641 

Came  into  sieht  dnrinsr  week. 
Total  In  sight  Mch.  13 

6,181,876 

127,990 

8,865,463 

North'n  spinners tak'gs  to  Moh.l3 

1,325,974 

29,294 

1,784,021 

Decrease  durlai;  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  83,389  bales,  against  137,990  bales  for  the 
same  we^^k  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  3,6^3, 5S7  bales. 
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WsATHKB  Reports  by  Telioraph.— Our  telegraphic  re- 
ports this  evening  ii  dicate  that  farm  work  has  made 
fairlj  good  progreaa  over  a  large  portion  of  the  Sooth  during 
the  week.  The  rainfall  has  been  moderate  as  a  rule,  but  in  a 
few  localitiea  in  the  Gulf  and  Atlantic  States  the  preoipiiation 
baa  been  heaTj.  At  the  close  of  the  week  the  temp?rature 
has  been  lower,  with  snow  at  a  number  of  pointa  on  Thursday, 

Qalvttton,  Texas.— The  weather  in  general  has  been  favor- 
•ble  for  farm  work  during  the  week  over  the  greater  portion 
o(  the  State  and  much  plowing  preparatory  to  planting  spring 
crops  has  been  doa<>.  Light  raia  hax  retarded  work  in  soine 
loealitifS,  bat  the  grL>uad  U  a^  a  rule  in  fine  condition,  and 
weather  permitting  plowing  will  be  rushed.  We  have  had 
rain  on  three  days,  the  precipitttion  being  sixtr-eiKht  bun- 
drcdihsof  an  inch.  The  thermometer  has  areraged  50,  the 
kicheat  being  69  and  the  lowett  40. 

OaKos.  Ttstaa. — WehaTebad  rainooonedajrof  the  week,  the 
precipitatioo  reaching  ninety-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  31  to  76,  averaging  M. 

San  Antonio,  Ttxa$. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-two  hundredths  of  an  inch. 
Ttie  thrriBometer  has  averaged  57,  the  highest  being  76  and 
the  lowest  88. 

Luling.  Tejxu.— It  has  rained  on  two  days  of  the  week,  the 
precipiia'ioc  reaching  twelve  hnodrrdths  of  an  inch.  The 
ttaenDometer  haa  averaged  56,  ranging  from  84  to  75. 

Ai/ctNiiA  7ecas.— Telegram  not  received. 

BunUvOU,  Tkeaa. — We  have  bad  rain  on  two  davs  of  the 
week,  the  precipitation  reaching  thirty-three  huodr>Hlths  of 
an  mob.  The  th>rmoaMter  has  averaged  56,  the  bighfst  be- 
ing  74  and  the  lowest  87. 

CMwHftia,  TcRis.— Bain  has  fsllen  on  two  da;s  of  the  week, 
to  lb«  extent  of  flfty-six  bundre<lths  of  an  inch.  The  thar- 
moaieter  haa  range<l  rrom  -18  to  71,  avrragiog  61. 

Otitro,  Texas. — There  has  been  rain  on  one  dsv  of  tb«  past 
week,  tbe  pr«cipiiatioa  reaching  twrlva  buodredtba  of  an 
ineb.    Average  thermometer  60,  highest  80  and  lowest  41. 

Dn»kam.  Texas.— We  have  had  r»in  on  two  days  during 
lb*  week,  the  preoipitation  being  nlneiyt  ix  hundredths  of  an 
ioob.  Tbe  tb»niioai«ier  has  avanged  06,  tiM  mgbeat  being 
76  and  tbm  lowcat  40. 

BetUm,  resRU.— There  has  been  rain  on  one  day  of  tbe  paat 
week.  I  be  rainfall  Uing  thirty  six  buodredtbs  nf  an  inch. 
Tbe  Ibennooieter  has  averaged  SH,  ranging  from  88  to  78. 

Fbrt  Worth,  TVsnu.— While  froet  on  tne  7th,  but  lit  le  dam- 
•gedose.  We  have  had  rain  on  two  dsya  during  the  week,  the 
precipitation  reaching  fortr-foor  hundredth*  of  sn  inch.  Tbe 
tbermorneter  has  ranged  from  31  to  79,  averaging  53. 

Wealherford,  Texas. — We  have  t  ad  rain  on  two  davs  of  the 
Mat  week,  the  rainfall  r«achirg  tbirty-eieht  bur  drrdlhscf  an 
Ineb.    Average  thermometer  5'.>,  bigbrst  'A  and  lowest  8f>. 

Ootmwttut.  Mimi$ttjqH.—T^o  inches  of  snow  en  Thursday. 
Tbera  bas  been  rain  on  three  dari  of  tbe  week,  to  the  extent 
of  ninety  fonr  hundrtdtl:  ■'•b.    The  lb* rmoaet*  r  ba< 

ranged  from  30  )o  70,  aV'  : 

UUmA,  Mimimifpi,- »n»w  itii  on  Thoradsy.  Rain  bis 
fallen  on  four  days  vt  the  week,  th*  precipitation  reacbini; 
three  incbea  and  seraaty- Ave  bundradtii*.  The  ibermooMtrr 
has  averaged  63*9,  n»iptm  ttma  SS  (o  71. 

VieUbuty,  MistUttppL—VTB  have  had  laio  on  three  da/s 
darirgihe  week,  the  precipitatKm  being  one  inch  and  thir- 
teen hundrtdthe.  The  thermometer  has  average<i  54,  the 
bigbesi  being  60  and  the  lowest  81. 

Meridian,  Jfisnan'ppi.— Rain  has  fallen  on  three  days  of 
the  week.  Wrt  wpaih<-r  (•rcveols  ploughing,  and  planting 
will  be  drlaytd.     The  thermometer  iMa  ranged  from  45  t  >  0'>. 

LittU  Hock,  Arkansas.— U  has  rained  on  tbrre  dav«  of  ih» 
week,  the  precipitation  resching  twenty>two  hiindrxlih" 
of  an  Inch.  Tbe  thermometer  has  averaged  47,  ranging  from 
SItoTS. 

htlena,  ^rfaiiuiu.-  Farming  is  progressing  well  and  land 
is  In  fine  condiiioo.  Snow  bss  fallen  during  the  week.  Rain 
has  fallen  on  three  days  of  the  week,  to  tbe  extent  of  twenty- 
eight  bundrrdlb*  of  an  inch.  Ould  U>d<y  and  damage  to 
fruit  b  feared.  Tbe  thernaotneter  has  ranged  from  34  to  68, 
•maging  4.56. 

Mtmath,  Tmnesaee.— Farm  work  makes  good  progress. 
Ibera  oaa  been  rain  on  three  during  the  week,  the  rainfall 
fanehlDg  tbirty-one  bandrtdtbs  of  an  inch.  It  is  now  clear 
■sdeold.  Avwage  tberaMOMtar  SO  8,  hightat  67  •  and  low- 
Mi  98- 1. 

ffathvtOe,  Tm»tmm  —The  week's  rair  fall  ha«  been  one  inch 
■ad  forty-llve  hnndrcHibs.  The  thermometer  has  averaged 
4Sk  tbe  high* St  being  63  and  the  lowest  34. 

New  Ortean:  fjmiiiriana.—li  haa  rained  on  three  days  of 
the  week,  thn  v  •  .n  being  two  iochf-s  and  twenty-two 

bupdredtha,  .  meter  baa  averaged  61. 

Shreetport,  iL^^'uxKin/i.— There  hss  been  rain  on  three  dsya 
of  tbe  pnst  week,  the  rainfall  b«lng  one  Inch  and  !<eventy- 
Ihrte  hondredths.  The  thermometer  baa  aviraged  T>i,  rang- 
ing from  87  to  74. 

JfoMIe,  Alabama.— Thtn  has  been  rain  during  the  week  to 
tbe  «xlent  of  five  Inches  andsixtrseven  hundredth",  on  threw 
days.  The  Ibef mometer  has  averaged  S4,  ranging  from  87  to 
73. 

JfoMf^oNwry,  iUoteata.— Rain  has  fsllen  on  four  dsys  of 
(be  week,  iheprecipiuilon  briug  'hree  inches  and  nineteen 
hundredths.  Tbe  ihrrmoroe'er  has  rangid  from  44  'o  61, 
■Trragiog  93. 


Selma.  Alabama. — Snow  on  Thurndav  niiht.  The  weeli's 
rainfall  haa  been  four  inches  and  seventy-six  hundredths  of 
an  inch,  on  four  days.  Average  thermometer  53,  highest  75, 
lowest  28. 

Maditon,  Florida.-'We  have  had  rain  on  three  days  during 
the  week,  the  pr<cipitation  reaching  one  inoh  and  sixty  hun- 
dredths. The  thermometer  has  averageil  5S,  the  highest 
being  71  ai:d  the  lowest  40, 

CMumbus,  Otorgia. — The  week's  rainfall  has  been  one  inch 
and  twelve  hundredths,  on  two  d<iys.  The  thermometer  haa 
averaged  51,  ranging  from  39  to  70. 

Savannah,  Otorgia.  —We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  forty-one 
hundredths.  The  thermometer  has  ranged  from  37  to  77, 
av<  raging  59. 

Augusta,  Otorgia. — There  has  been  rain  on  two  days,  the 
precipitation  reaching  ninety-one  hundredths  of  an  inch. 
Average  thermometer  U,  highest  77  and  lowest  31. 

Greenwood,  South  Carolina. — Telegram  not  received. 

Ckortesfon,  fouth  Carolina. — There  has  been  rain  on  two 
days  of  tbe  week,  to  tbe  extent  of  two  inches  and  ninety- 
i>ine  hundredths.  The  thermometer  has  averaged  57,  the  high- 
est being  73  and  the  lowest  37. 

Stateburg,  South  Carolina. — Telegram  not  received. 

IFUson,  North  Carolina.— Tbe  week's  rainfall  has  been  one 
inch  and  atxty-four  hundredihs,  on  one  day.  Average  ther- 
monieter  lA.  highest  64  and  lowest  34. 

The  following  statement  we  have  also  received  by  telegraph, 
ihowing  the  Might  of  tbe  rivers  at  the  points  nained  at 
-4  o'olook  MaKh  19,  1896,  and  Match  14,  I8l>5. 

IJfdt.  12,'9a.  Jfc*  14,  •»5. 


rm. 

AM. 

4-7 

ura 

uw 

12-5 

16-3 

14-3 

S-4 

191 

17-3 

Xpw  Orleans Above  sam  of  gaage. ; 

Mvnifbla Above  aero  of  gauge., 

XaahvlUe Abora  aen>  of  gaufn. 

9t»rsvs»ort Above  trro  of  imacf). 

viokmrg  ■ Above  a«roo(  (aa«e. 

JcTB  Bomi.  Ba<x)I!(o«,  Ac  -There  has  been  nothing  doing 
for  jute  bagging  during  the  week  under  review  and 
prices  are  nominal  at  3',c  for  l-''^'  lb<i.,  4i^c.  for  3  lbs.  and 
t '«c.  for  standard  grade*.  Car-load  lots  for  standard  brands 
«t^  quoted  at  3 "jo.  for  1?^  lbs.,  V^c.  tor  3  lbs.  and  i^^c.  for 
i\  Ids.  f.  o.  b.  ai  New  York.  Jute  butts  have  been  very  dull 
at.lijo.  for  paper  <{ualiiy  and  l.ijs.  for  mixing. 

I.fDiA  COTTOX  MovKXKCT  FROM  ALL  PORTS.- The  receipt* 
tad  shlpoienta  of  cotton  at  Bombay  have  been  as  foUowa  for 
the  WMk  and  year,  bringing  th«  flgorea  down  |&  March  13. 
BOMBAT  aaontrrs  tso  s«ipmb>ts  roa  rona  raiaa. 


OOM/i- 


akipmtnls  fmes  SepL  1. 


f«ar  Ormil 
BrxfH 


Total 


Ort«t 

Ari/dtfi 


IWai. 


Mtsstpls. 


ThU 
Wmk. 


•o-HI  ll,00<t31.00< 
■  1.1    1,000    a.orx' 

■'i3-t T,Oi> 

•J.!.t    4.000  3O.0O< 


MiMS 

Apt.  1. 


I.W.OOO 

lou.ooo 

-  .ouu  i17,(XH> 
1.000  38»,000 


393.000  SikOOO  l.l.VI.OOO 
113.000  31,000!  &01.000 
JIS.OOOiiM.OOO  884,000 
3U3,000|8»,000     669,000 


.Vooording  to  tha  foregoing  Bombay  appears  t3  ahow 
an  ineream  oompared  with  Inat  yeiur  In  the  week's  reoeipta  of 
tv,009  balaa  and  an  inore-us  in  shipnanti  of  33,00 )  bsl^.  an  1 
theahipoMOtaiiaoa  Sept.  1  show  an  increase  of  981,000  bales. 
The  moTMnant  at  Oaloatta,  Madras  and  other  India  ports  for 
the  last  raportad  week  and  siaoe  the  let  of  September,  for  two 
reara,  haa  baaa  as  follows.    "Other  ports^'  oover  Ceylos, 


eara, 
Tutioorln. 


Kurrachee  and  Cooonada. 


gJklpmtnU  fw  (A*  wsf  k. 
Conli- 


OupwitnU  ittus  Stpt.  I. 


Ortal 
BnlaiH 


I»M«6.. 
Madf 

1( 

U 
All 

I8»»««, 

iaM46.. 

r>tal  all- 
IM»-(M.. 
1494-«9. 


1.000 
3.0J0 


TakU, 


1.000 
:<.U00 


OruU 
BrUatn. 


4.000 
H,000 

18,000 
13,000 

30,000 
14,000 


1,000 
3.000 


1,000  < 
3,000 


42,000 
88,000 


OoftMmsHt, 


1.1.000 
0,000 

13,000 
10,000 

33,000 
37,000 


IbW. 


58,000 
46,000 


17.000 
17,000 

31,000 
23,00O 

52,000 
41,O0O 


100,000 
81,000 


The  above  totals  tor  the  week  show  that  the  mo  voinent  from 
the  porta  other  than  Bomber  la  9,000  bales  les*  than  the  same 
week  last  year.  For  the  whole  of  lu'li.t,  therefore,  the  totftl 
shipoMatasinoe  September  I,  It'*),  anl  tor  the  oocrespoalinij 
petiodaof  tbe  two  previous  years,  are  its  follows. 
sxr<j>ra  to  stxaora  raox  alx  ikdia. 


lomli  Burmpi 
from- 

1895-96. 

1894-95. 

1803-94. 

Hut 

wttk. 

Mmss 

atpui. 

TkU 

wk. 

nnet 
Beirt.  1. 

This 

week. 

auus 
atpui. 

Bombay 

\U  other  port* 

42,0O0     39:1,000 
l.OOo      100,000 

3.00O     112,0<»i 
3.000       81,000 

7,0001    315.000 
7,000     117,000 

Total 

43.000     403,000 

6,000     19:1,000 

14,000     432,000 

ALKXA-fDRiA  RaoKtPTS  AND  SHIPME.VT8.— Through  arraoge* 
menta  we  have  made  with  M'-strs.  Davies,  Bana(;hi  &  Co.,  of 
Liverpool  and  Alexan>lria,  we  now  receive  a  we»  kly  Uible  of 
the  aorementa  of  cotton  :it  .Mex.-in  Iri.i,  B:<ypt.  The  following 
are  the  receipts  and  i«hip  iient't  Tor  thi>  pitt  week  and  for  the 
correapooding  week  of  tbe  previous  two  yean*. 
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Marts  11. 


1895-96. 


Baeelpta  (Motan*) .... 
ThUwMk  .. 
Blnc»  8«pt.  1 


85,000 
4.941.000 


1891-95. 


75,000 
4.325,000 


1893-94. 


110,000 
4,371,000 


Bx|K>rtii  (hale*)— 
To  I,ivi<ri)OoI    ... 
To  Continent!... 


week. 


Since 
Sept.  1. 


2.000 
13,000 


Tkie 

WMfc. 


Since 
Sept.  1. 


376,00011  7,000 
23S,00O  11,000 


226,000 
255,000 


Thie 

week. 


6,100 
15,000 


Since 
Sept.  1. 


257,000 
193,000 


ToUl  Enropa  l.\000  514.0001 !  18.000  481.000  21,000  450,000 

*  A. oaoMr  IS 98  iioand*.  ^       ,    ,„,.  „,   _,  „,<, 

t  or  wtaobto  A^merlotla  1393  96.45,001  bales;  In  1834-95,  31,948 

bales;  In  1893-94, 11.874  bales. 
This  Statement  shows  that  the  receipts  for  the  week  ending 

Harch  11  were  85,000  oantars  and  the  shipments  to  all  Europe 

15,000  bales. 

M  A.NCH  ESTKR  MARKET. —O  ur  report  received  by  cable  to  -night 
from  Manchester  states  that  the  market  is  firm  for  both 
yarns  and  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  improving.  We  give  tne  prices  for  to-d»y 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison : 


Feb.  7 
"  14 
"  21 
"  28 

Kob.6 
"  13 


1896. 


32«  Oop. 
Twist. 


A.        d. 
631     '»77,« 
6»1«  ®7Big 
OH    «7>4 
6%    97^ 

e>i«  *7^ 

67m  »7'4 


SU  lb:  Shin 

Ootfn 

ing$,  common 

Mid. 

to  finest. 

JTpldt 

».   d.     8.    il. 

A. 

4    4>8»8    7h 

iXin 

4    4    «6    7 

4173, 

4  svae  7 

4>« 

4    3    96    6>3 

*"3» 

4    3    96    7 

4-4 

4    4    96    8 

439 

1895. 


32»  Oop. 
Twiei. 


8H  ll>t.  Shirt- 
ings, common 
to  finest. 


A.       A. 

4'9  95=8 
479  95»8 
479  95158 
4l3,g95>9 
47g  95>s 
5        95>>8 


9.  d.  s.  d. 
311  95  11 
3101996  0 
3  10>a96  0 
3  10  95  11 
3  10>fl96  0 
311    96    1 


Oottn 
Mid. 
Uplds 


d. 
3 
3 

3»32 
3 

31), 
38i« 


Sba  ISLA.KD  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  t>  e 
details  of  the  Sea  Island  cotton  movement  for  the  week.  Ti-  e 
receipts  for  the  week  ending  to-night  (March  13)  and  sine  e 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-95,  are  as  follows. 


1895-96. 

1894-95. 

Stock 

tUuipU  to  March  13. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

1896 

1895. 

S33 
2 

72,300 

10,332 

4,793 

230 

63,416 
5,179 
5,139 

10,954 
2,446 
1,233 

3,708 

OhMlfmtoB, An   ,  ........ 

293 

Florida,  Ao 

755 

TotaL 

335 

87,415 

230 

73,734 

14,633 

4,754 

The  exports  for  Che  wei^k  ending  this.eseaing  reach  a  total 
of  259  bales,  of  which  349  bales  were  to  Great  Britain.  10 
to  Prance  and  —  to  Reval.  and  the  amount  forwarded  i" 
Northern  mills  has  been  1.211  bales.  Below  are  the  exports 
for  the  week  and  since  September' 1  in  189,5-96  and  1894-95. 


gxports 

Week  Sndini  Mch.13. 

Since  Sept.  1, 

1895. 

Iforlh'n  Hv 

Sreal 
BrU'n. 

Fr-nee 
lie. 

Total. 

Oreat 
BrU'n. 

Fr'nce 
Ac. 

Total. 

Week. 

nine 
Sept.l 

ffvann'b,  <feo 
Obarl't'n,&o 
Florida,  &o. 
■•w  York.. 

Boston 

Baltimore.. 

'"49 
200 

■■■"lo 

■■■59 
200 

11,648 
2,921 

12,746 
3,200 
2,342 

2,366 
64 

3',363 

■"13 

14,014 
2,935 

16,i09 
3.200 
2,355 

1,171 
50 

:::::: 

29,472 
1,424 
3,603 

Total 

249 

10 

259 

32,857 

5,806 

38,663 

1,221 

34,504 

318 

200 

518 

32,176'   5,024 

37,2O0i       416 

33,066 

A  considerable  portion  of  the  Sea  Island  cotton  shippel  10 
foreign  ports  goes  vis  New  York,  and  3  ime  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a^toally  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipoing  News,"  on  a  subsequent  page, 

Quotations  March  13  at  Savannah,  for  Floridas,  common, 
IS'.i'c;  medium  tine,  He;  choice,  IBJ^o. 

Cbarleston,  Carolinas,  medium  flne,  22c;  fine,  24  to  35c.; 
fully  tine,  3«e. ;  e.xtra  fine.  30  to  SSc. 

EuBOPKAN  Cotton  Consumption  to  March  1.— We  havg 
received  to-day  (Friday),  by  cable  Mr.  Ellison's  figures  brought 
down  to  March  1.  We  have  also  received  the  revised  total" 
for  last  year  and  give  them  for  comparison.  The  spinners' 
taUngs  in  actual  bales  and  pounds  have  been  as  follows: 


Oetoftw  1  to  March  I. 

Oreot  Britain. 

Continent. 

ToMji. 

VoT  1895-96. 
Takings  b]r  spinners. . .  OkI  <• 
Average  weight  of  bales,  lbs 
Taking  In  poands. 

1,432,000 

505 

723.490,0)0 

1,754.000 

487 

854,298,000 

3,186,0  >' 

195-2 

1,577.75  3,000 

For  1894-95. 

Takings  br  spinners. .  .bales 
Average  weight  of  balee.lbs. 
Takings  In  nonnds 

1,455,000 

607 

787.821.000 

1,979. -KM) 

493 

975.849,000 

3. 43 1.0'Xi 

499 

1,713,670,000 

Aocordlnn  to  the  above,  the  average  weight  of  the  deliverie  s 
la  Ore  It  Britain  is  5)5  pounds  per  bile  this  seaioo,  against 


507  oounds  daring  the  same  time  last  season.  The  Oontinencal 
leuveries  average  487  pounds  again*';  1)3  pounl?  last  ye^r, 
and  for  the  whole  of  Europe  the  deliveries  average  495'3 
pounds  per  bale  against  499  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds. 


Oct.  X  to  March  1. 

1895-96. 

1894-95. 

Kales  of  400  lbs.  each, 
OOOi  omitted. 

Oreat 
Britain. 

Oonti- 
nenl. 

Total. 

Oreal 
Britain. 

Conti- 
nent. 

Total. 

8,>lnner8'8took  Oot  1. 
Takings  In  October. . . 

53, 
316, 

595, 
282, 

653, 
598, 

16, 
381, 

348, 
239, 

364, 
670, 

Total  snpply 

tonsump,  Oct.,  4  wkg. 

374, 
328, 

877. 
400, 

1,251, 
728, 

397, 
328, 

637. 
380, 

1,034. 
708, 

Spinners'  stock  Nov.  1 
aklngs  in  November. 

46, 
873, 

477, 
376, 

523, 
749, 

69, 
364, 

257, 
677. 

326, 
941, 

Total  snpply 

'.'onsnmp.  Nov.,  4  wks. 

419, 
328, 

893, 
400, 

1,272, 
728, 

433, 
328, 

834. 
3S0. 

1,267, 
708, 

Sslnners'  stock  Deo.  1 
Takings  In  December. 

91, 
430, 

453, 
521, 

544, 
951, 

105, 
381, 

454, 
634, 

559, 
1,018, 

Total  supply 

Jonsamp.  Deo.,  5  wks. 

521, 
410, 

974, 
500, 

1.495, 
910, 

489, 
410, 

1,088, 
475, 

1,577, 
885, 

Bplnnere'  stock  Jan.  1 
Takings  In  January.- 

111, 
352, 

474, 
608, 

585, 
860, 

79, 
364, 

613. 
496, 

692, 
860, 

Total  supply 

('onsump.  Jan.,  4  wks. 

463, 
328, 

982. 
400, 

1.445, 

728, 

413, 
328, 

1,109, 
396, 

1,552, 

721, 

Spinners'  stock  Feb.  1 
Takings  in  February. 

135, 
338, 

582, 
449, 

717, 

787, 

115, 
351, 

713, 

443. 

828, 
794, 

Total  supply 

Consump.  Feb.,  4  wks. 

473, 
328, 

1,031, 
400, 

1,504, 
723, 

466, 
328. 

1,156. 
396, 

1,622, 
724, 

aplnners'  stock  Mch.l 

145. 

631, 

776. 

138. 

760. 

898, 

The  comparison  with  last  year  is  made  m  >re  striking  by 
oringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  th^  two  ye  irs. 


Oct.  1  to  March  1. 

1895-96. 

1891-95. 

Bales  of  400  lbs.  each, 
000s  omUted. 

0real 
Britain 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Cotiti- 
nent. 

Total 

Spinners'  stock  Oct.  1. 
Takings  to  Mch.  1.... 

58, 
1,809, 

595, 
2,136, 

653, 
3,945 

16. 
1,844, 

348. 
2,439. 

364 

4,283, 

1,867, 
1,722, 

2,731, 
2,100. 

4,598, 
3,822 

1,860. 
1,722, 

2,787 
2,027. 

4,647, 

loii8nuipt'n,21  weeks. 

3,749, 

Spinners'  stock  Mob.  1 

145. 

631. 

776 

133. 

82.0 
82.0 
82,0 
82,0 
82,0 

760 

9j,0 
95,0 
95,0 
99,0 

99. ■■ 

898, 

Weekly  Oonrumption, 
00>  omitted. 

82,0 
82,0 
82,0 
82,0 
82.0 

100,0 
100,0 
100,0 
100,0 
100.0 

182,0 
182,0 
182,0 
182,0 
182.0 

177,0 
177,0 
177,0 
181,0 
181.0 

In  November 

In  December 

In  January  ......... 

Tn  February  

The  foregoing  shows  that  the  weekly  consumption  is  now 
183,000  bales  of  400  pounds  each,  against  181,030  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Cjntinent  liave 
iiicreased  59.000  bales  diir  ng  the  month  and  are  now 
123,000  bales  less  than  at  the  sjme  date  last  year. 


EXCHANOES.— The  following 
during  the  week: 

■12  pd.  to  eioU.  lOJ  Nov.  for  Sept. 
•17  pd.  to  oxcli.  300  Moh.  for  May. 
"10  pd.  to  exoh.  loo  \pr.  for  Aug. 
•05  Dd.  to  exob.  200  Mav  for  Aug. 
■26  pd.  to  exoh.  200  Nov.  for  Auir. 
•11  pd.  to  exch.  100  Deo.  for  Sept. 
•29  pd.  to  excU.  1,100  Oot.  for  M*y. 
•34  pd.  to  exoli.  100  Oct.  (or  Aug. 
•30  pd.  to  exeh.  2,500  Oot.  for  Mar. 
•04  pd.  toexoh.  l,0>CMay  for  J'nc. 


exchanges  have  been   made 

•05  pd.  to  exoh.  100  Apr.  for  Mav.  ' 
•OS  pa.  to  exoh.  100  Apr.  for  May.' 
•09  pd.  to  exch.  1.600  .Apr.  for  May 
•04  pd.  to  exoh.  700  May  tor  June 
•15  pd.  to  exoh.  300  Apr.  for  Aug. 
.14  pd.  'lO  .ixch.  300  Apr.  for  Aug.- 
•08  pd.  to  exoh.  500  Apr.  for  May. 
0!)  pd.  to  exch.  100  Apr.  tor  M*y 
•05  pd.  to  exoh.  100  May  for  Aug. 


Bspoars  Off  OoiroN  Ooods  b-rom  liaBAT  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Q-reat 
Britain  for  the  month  of  January  and  since  October  1  in 
1895-96  and  1894-95,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  Tiov-'nent  all  to  oounds. 


OOOi  omittMl. 

rornATftreod. 

Cloth. 

7otalofAli. 

1895-96 

2J.878 
83,761 
19.893 

«8,535 

28.«98 

1894-95 

Lb<. 

«4,U73 
22.934 
21,3^ 

68,«»1 

85.058 

189.V96 

Fdt. 

148.847 
418337 
410,860 

1891-9S 

r<to. 

486,569 
448,148 
433,648 

1895-96 

T^ 

35.291 
80.687 
79,016 

1891-93 

1895-96 

1894-95 

OotoBsr 

SoTemtter... 
Oeoamber... 

Lb: 
91,444 
81,396 
81.665 

Lbs. 
110.169 
104,431 

9H.VM 

Uu. 
116,617 
107,830 
108.949 

rot.lst  qaar. 
JsniarT  .     .. 

UI71,958 
437,480 

1.367.353 
465.161 

344,974 
84131 

887,505 
89.69n 

313.609 

108,827 

416 
8.616 

388,796 
114:648 

Saadrrartlol 
Total  ezo 

7.836 

iru  of  1 

lOttOD  I 

nanataot 

arm 

429.868 

448.69  8 

MAKca  14,  1890.J 


THE    CHRONICLR 


511 


The  toT9g(nag  ahowa  that  there  has  been  exported  from  'b«- 
TJniled  Kingdom  daring  the  four  months  4-393S.000  Ibe 
of  manofaotored  cotton,  against  44S,69d,000  Ibe.  last  y«ar,  or 
«  daereaae  of  19,430.000  lbs. 

▲  fnitlMr  matter  of  interest  is  the  destination  of  theei 
«zports,  and  we  have  therefore  prepared  the  following 
statementi,  showing  the  amoants  taken  by  the  principal 
oaantries  daring  January  and  since  October  1  in  each  of  the 
last  three  years: 

■xroBTS  or  Ptaos  ooods  4n>  T4.B!n  to  mtmarLi.  ooobtbibs  ta 
JASVXMX.  AID  raoa  ocioBaa  1  to  jaxoabt  31. 


-T*r4*. 


Taifear.  ■iTVt  wd  A-titcm- 

OUmm  wk4  fayan 

•■tOM  (azMpt  Tsrkcr)... . 

|Mtb  Aaano* 

SgrthABarta 

an  oiaar  •oaauta* 

Total  Tarda 

Total  Tala* 


Total  IW.... 
Total  Tal— 


lat.tlO 

7B.4M 
aaj»« 

*I.M7 

•I.  "" 
SS.MI 


SIJ-IO 

**.m: 

M.74t 
•'•1*1 

sumt] 


67.»lft 
«7.4SI 

4*.tM 

W,41» 


ar.Mo  4as.ist' 
mas  SMn, 


Mil 

«.i» 

«.IIM 

Mlt 

MM 

W7» 


!M!.«I 


?.!" 


l.TII»- 


aui*  SMI*  ujtt 
lats     4i6»     r»»' 


Oct.  I  la  Jan.  SI. 


UNB.»<.|  uwi-aa.  UM»«k. 


«S'(.9M     aSx.llA 

tA.ur    * 

S6I>- 

•I.ll 


MMW 
IWMI 

StJDT 

iu,<no    iDjsi 

117.804      II4,4>I 


I.TW.tS*  l.9tS.B17 

liiii;«  ata.»ff 


1I.7M 

ii«^i; 
lrtJ*i 

UL7SI 

iijni 
•ttsr 


I'.WI 

i),iij» 

7.4  IS 

».tn 


ts.*^ 


n.ist 

tans' 


I47.47B 
)OS.(Nl 
Utl.w« 
I00.1>lit 
10.-.0I8 

iIST.Tsi 
ii7.(n» 


11.074 
1VM7 

tjnt 

•.tl7 


lUJ 


AOUCCLTUVAL   UXPABTMBri^    RSPOKT   05    COTTOH    CBOP 

«rl88S: 

The  irpnrt  oa  th»  cotton  crop  of  I«<i.V  ba«s4  ■•  r4llw%r  and  ■••am 
tktp  SMiaotf  at,  mill  rooaaBptioo  ami  nra  atoeks  rabraarr  1  will  ba 
Bad*  at  Boon  Iba  letb  laat. 

ATBBAOK4  or  lu < cat iroM  k^to  tUixraLL.— A.«  of  inter 
mH  in  ooooection  with  our  moathir  wither  r<NMH.  w«  hava 
ytepand  the  anbjoined  tablet,  which  «tiow  the  State  areraxei 
of  tbcnnomeier  and  rainfall  in  NoTSobv.  Dscemb^r,  JanuarT 
and  Fabrnary  for  sis  rear*.  1880-91  to  1W5-M.  iaoluaire. 


M—mM 

r. 

i 

i 

1 

r^ 

1"  1 

tr*  »t*  1 

l» 

aba 

brt 

4<r: 

r.-r 

*>■«' 

4ai 

tt't 

■7«, 

«♦» 

Tan 

1«, 

434 

7:  1 

a^'tl 

•r 

:'^ 

»ta 

aWn 

^ 

Ml*  1 

^   FT 

}il 


•*«  I»l  «t^i 

79-       ■    -'      • 
7 

a;- J 


Jawaant-* 


m 


—  -  ■  i*» 


HI  4 


41       I 


ISMff. 

i*fi  'I 

isniw 

X<oriaiA 

IIV) 

MMir. 
Uwi  . 
I-  ■ 
1- 
1-.     . 

Ml 


-^  si' 


1  »•■ 


i^ 


47>l 


M 

sai 


af« 
S.M 


a»i 

7»' 

7l-» 

••Tl 

•7- 

>«■! 


10>' 
M» 

a;- 

•7-4 

T4-1 

7tt 

Ira 
74* 

7f* 

trv 

7*-<' 


ISw 

t<rn 

»• 
•a*  .. 

trii  4r. 


Mbnttrv.* 


J«ri 
•7' 
.»• 


•Ol    4tK 

4-0  art 

i-»   «rt  I 
tr«   4r«  I 

•»  «i   t4  t   I 

a.-4  ara 
*-«   4*a 


The  rainfall  averages  are  as  follows. 


<<>'«.'all4 


I'Krn  Cabolika. 

IHII& 

i'<vt(rall> 

l<«>l.'|(soodl 

ISVidiMMl) 

>-"<uiaU) 

isawiauod). 

^orraCABOLiitA. 

l-*8 

iHuwrolli 

w^'SicooiU. 

itMfiaoS). 

!>«1  (TalU 

HMOteood). 

<i«OHOLA. 
UM 

lW4(tall) 

l-4M(«oo«) 

lSM(«JO<l) 

l>ik   (Tall) 

I'WO^TOOd)- 

'LoaiDA- 
i-nio 

l-WtlfBll) 

i-*a(aood) 

i-wi  cKujT.;.""" 

I'flMUMod)- 

I  LA  BABA. 

l*iS 

fall) 

liM 
I'M! 
laV'  (m  lOd), 

.uriSIAXA. 

l*! , 

I-aKCall)..., 
t>«l((o.>4i. 

l^lifalli... 

iM^iaaiPfi. 
1^ 

"wtifMli." 
ii««(Soa«JL. 

••"ifJaSf^! 
i-wj  wouai- 

vMKtaaAa. 

i«n    

>-wi(rail>... 
lawiiaoodi.. 
I>«njaaa«l.. 
l-«M?alll  . 
iWMaujtf). 


lmi,f,^^t' 

l'«»l(ralli 

ixaiiaoodv 


Rata-  Oairi 

/OIL 


\*^"\ 


«| 


tR 


711 


av<  I  Mh 

Srill  741 


»rj,  t.  .• ,  jj 
«r.    4»TI,]  7«. 


tta 


Sr* 
««• 

s.-s 

iri 
7iil  i»« 


Il- 
ia I 

•>- 

MO 


.1  o 

4ft]  ta-i 


r57 
ra 

SMI 


rtt 

I'M 

i-ss 


1-7S 

r«4 
rso 

<rw 

rs7 
rs« 
r4i) 

o-« 
ri4 
rat 

ito 
<r«i 
«10 
r«i 
tntt 
0-IS 

4-40 
l-SB 

roi 

4-S1 

6tlS 

rs) 

a^ts 

*«i 

r«4 

«-14 
l-T? 

4-^ 
I'M 
iTTO 
4  ta 

•'4J 
4-«J 


It* 
l-aa 


t-a 

r44 


a 
« 

8 
«4 

9 

S 

s 

8 

8 
4 

?! 

s 
s 

T 
H 

» 

«'■»; 
I 

M 

t    i 
S 

4 
» 


a 
a 

7 

■ 

8 

« 

18^ 
II 
7 

T 

f* 

l« 

M 
S 

S 
S 

?*" 

s 
» 


Owaaifttr. 


.fanaarv  < 


Ralit-   Oao 
/BO.     nrta. 


i>s 
tm 

s-si 
rw 

S-16 
*-S6 

•-M 
l-iS 

rm 
ami 

»s 

rsi 

1-04 
l-SS 
SS't 

ns 
r>« 

Its 

4-18 
4-<4 

«-81 

Hi 

6-ft* 

r4» 


tas 

i-bi 
&-«> 
8-as 

SIS 

417 
4-*! 
BWt 

y<is 

4-ft7 

r»r 
ris 

a-4a 


M7 
4'*  I 

t-ss 
r«« 


t-as 
1-1 1 
•14 

4-BI 

Its 


8 

• 
10 

8 

?* 
7 
• 
10 
S 

• 
8 

Si 


7 

H 

18 

» 

a 
« 

10 

!» 

8 
8 
17 

7 
8 
4 

8 
7 

a 
a 

.J" 

'?* 

10 

?* 

10 

T* 

8 
8 
« 
• 
w 
4<4 


Kola- 

Davt 

/au. 

ntfa. 

8-71 

A 

»■«» 

M^i 

sn»< 

11 

S-79 

» 

»«7 

li 

407 

10 

8-85 
2-«l 

s-«o 

7-08 
8-91 

818 
•■M 

rm 

rsi 
4-sa 

rsr 

8  US 
8-St 
*-!» 
S«1 
l-i-S 

4-tJ 
8  »i 
S-lO 

rtt 

ia-94 

8-80 

4-4S 

4-ia 

1-81 
8-46 

rvi 

rm 
ara\ 

no 

SIS 

»: 


rit 

8-08 

ras 
i-«o 

StH 

r«7 


4-4B 

4at 

1-01 

s-vs 

s-is 

4-S4 

rsi 

S'«4 

0  44 

rae 
rsi 


7 
13 
11 

It 
18 

9 

8 

10 
9 

10 
» 

9 
l< 
II 

if 

84 
10^ 

ra 

10 


lOia 

s- 

7 

»;« 

II 
It 

• 

It 

18 

« 
II 

t 


t 
4 


febniary.* 

Rii»- 

nata 

/«U. 

rala. 

-  — 

B-«S 

10 

rni 

7 

4  31 

11 

S48 

I8t4 

S-*) 

U<4 

t-<u 

ItM 

B-Sk 

H 

:>-OI 

7 

4-SI 

11 

5-OS 

ItW 

4-oJ 

10 

fil 

18 

4-«7 

9 

8  04 

7 

8-J9 

18 

»-«4 

im 

taw 

8U 

s-w 

11 81 

7 

Sti 

7 

«-l5 

'S!J 

«-«7 

r«i 

8a 

Itl 

8 

8-S8 

9 

8-11 

10 

811 

It 

a-ii 

10 

rit 

i^ 

809 

15 

t-ot 

a 

VIS 

7 

tot 

1<«4 

toft 

9 

a- 18 

S^ 

ttt 

9 

ri4 

8 

lit 

Hi 

f-OI 

11 

i  4S 

7 

B'U 

4 

tat 

IIM 

4-01 

8 

irlt 

• 

t'7t 

HH 

4  41 

10 

t-as 

.¥»< 

«91 

11 

1-91 

It 

OKI 

4W 

878 

It 

t-81 

II 

8-9 

7W 

fJt 

IS 

4-18 

!>< 

.»-'■• 

7 

lU 

P 

roi 

7 

1    rtt 

8 

^  ras  WitnU  "  tall "  ami  "  food."  ataxra  aa  ta  t«a>    bm  aMnirata 
r  -  •  ->  tnr  th'  raar  vaa  full  «r  Btiod. 

■  Picuraa  for  JaBoary  and  VWtnurrara  for  raart  140 J,  1195.  1491, 
18:* J,  1S«3  Bad  18»1. 

«JOitPA«ATiVB  l-oaT  KROBini'  aiin  UiiLiV  Umop  MovKMCirr 


41 
If  I 
4>» 

«i  I 
••I 


7t  1 .    W  J    ,-,  1  1 
74  - '   i»  •    i<  I 

71  sl  t  -4     »  It 


lltaiaait-pi 
Sltail>..    7v« 

1^1 


ABCAV'Aa. 

ISaB 
US4  ( rail).: 


s 

'BH' 


7<tu 
7« 
_      -     70- 

laooii  7.« 
(Tan...  »■<> 
»,  77-. 


7t'. 

l«BBft—1)    74" 


ar« 
at- 


fr*A. 

•I9J 
BI-- 

87-0^  8'-   I 

Bt-a  414' 


tn 


41  «   34  1 


7ir>  art  ir> 


7yj 


7>4I   «< 


771 


lb 


,4" 

,  7t> 

stti  irt 


4ri 


7:10   l-ij 

714     I--,| 


«i  I     Tnt 


bo-* 

M  7 


tr 
at 
tr. 


irJ  tltll    7t*l  •»'«    44-1 


tt'J    it 


'»7 
111. 

an 


t»« 

tSS 

44  7 

»i  - 


7lt 


a7-S     Sv   «i  »• 


«i    I  ti- 
ll"   111 


J9U.    »>u    4\'i 


t*a   Ito  4I'7 

I**  -1-4  tl  4 

-V<    If--  S»'t 

■1'^    It-)  tit 

a«-»i  a»->  **■» 

74-tl  tl-0  48  « 


74-1    ai  4    v^-^ 


»■  am    7ir«  fro  ay»r  a*  i   n-v  tto"   »i-t  ti-a  B4h 

ah'tfa 
I  fall  a  I 


fc#"  'Ba  «i>r<U"raU  Bod  "<uwl"  rwkxna*  Iba  raara  bitob 
■Ma4i  apljrt'iu  to-  a«<r»4at.t  .onp  tnr  tat  fa*r  aaaad  tra« 
•Baa 

♦fUnwiB  far  Jaaoarr  ara  for  yatra  ttM.  H1IJ,  H»l,  1883,  1S9I 


'*"^"       !•».     1     IHM      1     1898 

1898. 

1891. 

1890. 
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d7«.42a 
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JatoMt..  1,110-J.itli  I,6i2.604  1,81 1.26a 
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1,888,381 
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t,87a,90K 

1,145,418 
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1,23  •.738 

930,03^ 
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l,19S,0«S 

uniiarr.    stH.us    wss.ib? 
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SaOJ)04 
t.318.733 

29 1, 646 
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836,878 

Total...  4,476,<49>«  8,718,243 

1.324,817 

1,128,319 

S.838,198 

)><r«'ta«B<itwit.port 

rebrtyU  rak.a9..       8SflS 

87  «3          9140 

^^^■^!l 

88-41 

Thla  aUMMaant  Shows  thai  up  to  February  ili  tho  receipts 
Bi    the   parts   thit   yaar  were  J.MI.Ui  •>*>-«  I'ss    than  in 

-ni  96  and  74I.(1)>  bale*  le«t  than  in  1)493  91.  By  adiin^  to 
;h.)  totala  to  Feb.  'ii  the  tUily  reoeipta  aint^e  tnat  time  we 
thall  be  BOle  to  r-ta  ii  an  eaaot  cii-nuariaoa  <i'  the  movement 
'or  the  different  re«rs. 
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THE    CHRONICLK 


[Vot.  TiXTT. 


New  York  CJotton  Exchanob— Nbw  Commission  La.w 
DKr«4TKD.— rhe  Cotton  Exchange  voted  to-day  on  a  oroposi- 
tion  to  fix  minimum  rates  for  commissiJuB  and  brokerages, 
and  providinic  penalties  la  cases  of  iafringement.  This  propo- 
sition had  been  the  subj  *ct  of  muah  disomsion  of  late.  The 
result  of  the  ballot  was:  Aye?,  162;  noes,  103.  A  vote  of 
two-thirds  in  the  affirmative  being  required,  the  proposition 
'acked  14  votes  to  carry. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
inoreasti  c  >in,idred  wito  last  week,  the  total  roachin.;  3D, 337 
bales,  against  18,332  bales  last  week.  Below  we  give  our 
uioal  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  liraatioa,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 189S,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■XP0BT8  OF  OOITOll  (BALIS)  FBOK  WBW  TOBK  SMO  SBIT.  1.  18  ^5. 


Wttk  KnMng- 


EaporUd  to— 


Feb. 
21. 


Feb. 

28. 


March!  Xareh 
6      I    13 


Liverpool 

Other  British  porU 


3,3(il  li,000 
a,31tl    4,384 


9,039  1*966 
6,141     7.396 


TOT.  TO  GT.  Brit'n.'   «,'J77  IG,384  10,180  23,322 


Havre 

Other  French  porta.. 


1,597    1,068    1,567 


I 


TOTAL  Fbknou....     1,597    1068    1,567 


Bremea 

Hamburg — 
Other  ports. . 


2,232  2,939 

1,338  275 

839  3,029 

4,509  6,243 

3,427      


759 


759 


3,635  3,417 

837|  net 

1,400  2:^9 

5,872<  4,609 


Tot.  to  NO.E0KOPB 

Spalo,  Ital]',  &0 

kU  other 1 

TOTALSpaim,  Ac.    3,427      1,213     1,637 


I 
1,213    1,637 


Total 

rinee 

Sept.  1. 


San- 
perioi 

previoi* 
vear 


188,936, 
59.358 


213,381 

77,170 


226,291 
23,175 


320,554 

27,391 
709 


23,175       24,1<,0 


69,756 
26,0^7 
38,153 


35,3S9 
31,211 
47.'>68 


133,998     117.113 


42,715 
817' 


53,0i7 

874 


43,i32        .'S3,93l 


^aKA2a>  Total....  18,210  23.695  18,S32  :i0  3^7     428,997 519  70J 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  re-ached 
07,003  bales.  So  far  as  tlie  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 
New  Tokx— To  Uveroool,  por  steamers  Cevio,  10,755  upUnd 
and  30  Sea  Island  ...CuBo,  5,ld2  upland  aud  ls«    Sea 

Wand 15,96-! 

ToHull.  per  strtamer  Buff-ill.  4,677 4,677 

To  Lond  111,  per  steamer  murtoo,  1, 17<. l.l   » 

To  Lollli,  per  steamar  Critic,  l.-'^oo 1,500 

To  Ravre,  per  steamer  Lia  Ur<!Cai;ne,  749  upland  and  10 

Sea  I.tUud 759 

To  bremen,  per  steamer  H»lle.  3,417 3,417 

-  To  HanibiirK,  pprstea'ner  PersU  983 963 

To  Antwerp,  per  dtnamc'-  Piln-ilanl,  229 229 

To"eno»,  per-'iteamer  Ka^ai-r  WilUelmir..  837 837 

To  Naples,  per  Bteniuer  Kai-ier  Williel  u  It  .  8i'0 80' 

Wbw  Orlkass— io  Uverpoiil,  per«r,«aii  er  Hl'<totian,  11,800  ..    11,8  lO 

To  lli«nil)ur)f.  per  st<*ainer  Arileninnre.  2,22  ' 3. '?0 

To  Kittt-rdaui,  per  steamer  PUonilx,  i7J 27.< 

To  Narva,  per  KtCHmer  Hti»t«  art,  6,650 6,650 

To  Oport'i,  ptr  bark  Emelia.  202 2U2 

8ALVB8Ton-T<i  ManolieBter,  per  steamei 8  Oapeuor,  6, ii8  ... 

Kose  Castle,  5,737 12.055 

To  HamburK,  perstenmers  Bona,  89 J. ..North  8anils,  1,2. lO     2.099 

To  Narva.  oiT  bark  Storken,  l.«3ti I,'j3d 

Tbxas  (Titt-To  Mi.nehe«ter,  per  steamers  Capenor,  1,000 

Rose  Castle,  (ioo l.fiOO 

Kavaxhah— Til  Bremen,  per  steamer  Turquoise,  3,675 3,675 

To  Haiiibui-tt,  pHr  Btnaiiier  Turquoise,  lOO 100 

To  OottanDurg,  per  steamer  Henrietta  EI.,  1,440.  ...  1,440 

To  Warburg,  per  Bt«amer  Henrietta  H..  1,000. 1,000 

To  Norkopli  B,  perbark  Augusta,  1,700 1,70-1 

To  Nyki.plng.  per  bark  Augusta  l,0i)0    1,0  0 

To  Gu  ^^B\v^kf,  per  Dark  Ariel,  50j „ 50.J 

To  LlsOi.n,  perbark  Astrld,  25  I aso 

To  Gene»,  |i.r  BU^aiuer  Alierfeldf,  3,690 3,090 

Ohablkston- Til  Bareelona.  per  steamer  KukstaU,  5.254 5,25 1 

HOBPOLK— To  Uvi-rpodl.  per  steamer  Manhanset,  2,18  J  ...  2,183 

To  I»ndon  per  steamer  Ibex,  400 400 

To  HamburK.  per  st«amer  Germa  lie,  700  ..... 7  o 

To  Amsterdam,  per  steamer  Abana,  .too 300 

BOKOH— To  Liverpool,  per  steamers  Bothnia,  6^6  upland  and 
352  Sea  Island — Sagamore,  1,486  upland  aud  165  Sea 

Island ... ,     ....,,...,,.,...  ... ,      ,     2  689 

To  Hull,  per  steamer  OalUeo,  1,150  ...  !..  JI.  ...inil"  "'     1150 
BALTI.MOUE— To  i.lvtirpool,  per  steamer  Sedgemore.  461  upland 

and  lOOSa  I«l*nd 

To  Havre,  pt^r  steamer  Alma,  50  ooland  and  13  Sea'isia'id" 

To  Antwerp,  per  steamer  iJalvln.  550 

Philaoklphia  -  I'o  Liverpool,  per  steamer  Belgenland,  586  '" 
To  Antwerp,  per  steamer  Illinois,  50 

*»'•' ~97.003 

The  particuUrs  of  these  shipments,  arranged  in  our  usual 


861 

63 

5r-.0 

586 

50 


form,  are  as  follows. 


Wew  Tork. 
v.  Orleans. 
Balveaton.. 
Texas  City 
lavanoaii.. 
Oharlpstoii. 
irorlolk.... 

Boston 

Baltimore.. 
Phlladel'b.. 


Liter- 

P'fOl. 

i5,<»68 
11,800 


Bu't,  Am'dam,  Sarce- 

Jfoft-  Bremen  Wdan  Raasia,  I  ma, 

Chester,  _        A  Ham-  <«a<i  -Sxel'n,  Gen-jo, 


iKi.     Haere. 
7,856       749 

liiVosi    ".'.'.■.' 
J. 800    


burg. 
4.380 
2.220 
2.099 


wer/j. 
2  29 
273 


«,656 
1,836 


2.193 

2,689 

861 

586 


400 
1,150 


8,774    .'.II"    b'.aib 
"706    'sio    ...." 


1,637 
2U2 


3,910 
5,(54 


63 


B50 
50 


Tolai. 
30.3  !7 
21.145 
I. '•,790 

1,8"() 
13,355 

.'.251 

3.8  1« 

1,47+ 

636 


Total ....  34,085  22,581        822  13,174    1,403  13,926  11,013  '97^003 


Below  we  add  the  clearance!  this  week  of  ves-sals  carrying 
cotton  from  United  States  parts,  bringing  our  data  down  to 
the  latest  dates. 

QALVBSTOH-To  Llverpool-Maroh  7 Steamer  Blta.  4,558  ...March 

12— Steamer  LogUUtor,  5,9D0.  .,      ,      , 

To    Ham iiurg -.Marc li   7— Steamer    Lyndhurat,    1  ...  March     10— 
BtMaioer  form'ire,  200.  .  „,„ 

Tbxas  Cixy-ro  Liverpool— March  7- Steamer  Rita,  1,200  ...March  12 
Steamer  Legislator,  711.  „       ,,        „.„„ 

Saw    OaLEANS-To    LivcrDOol— March   7-St«aiDers    C.ipella,    6,598^ 
Navigator.  4,610  ...March  10— Steamir  W«it  ludl  tn,  6.221 
To  H«vri^M.»roh"— SteauorsOirav-illis,  <,oO»:  i'vlafrlmau.  12,6*7. 
To  Dunkirk— March  7— Steiiner  fUravnUas,  2.017. 
To  Bremen  — M:«rcli  7— Stuaiuir  Eu'opniiu.  1.798. 
To  Ha  uburg— M^roh  7-Stianer  Oina  Ha.  3,9  i9. 
To  R  itter  lam-M  irch  7— ^'earner  Asnatria,  353. 
ToOopenlia-eu— Mirch  11  -Reamer  Di'ila  7i9. 
To  St.  Hnter-<liu-g-  MMrcli  6— Birk  L  tto,  1,3  JO. 
To  N  irv.i— March  9     Biirk  B  eiidi,  1.80  1. 
SAVAMNAii-ro  Kov  1 1    M^rch  11— iteamer  Inv-iraess,  4,8)0. 

To  Barcelona-March  12-StBamer  St.  Hubett.  3,650. 
Post  Boval  -  ro  Llvi'rpool-Mnrcb  6  -Steamer  Werneth  Hall,  6,012. 
HoRPOLK— To  Hull -.Mitreli  1  '—3  oaraer  K-iiruth,  S'lO. 
Nkwpobt  NBWS-ro  Liverp'jol— March  6-StHaoi«r  Shenandoah,  2,188. 

BosTosi— To  Liverpool— March  4— -teainer  Armenian.  9,792 March 

6— Steamer  Koiuan,  2.153...  Marou  a— SnamfiOorl  ithla,  1,0-5... 
March  10— Steami^rs  Cambromau,  737  uplanl  anl  200  Sea  Island; 
Lancanirlan,  l,8u3. 
To  Hull— March  6— Steamer  Chicago,  648. 
Baltimore— To  Liverpool— M-trch  6— steamer  Tomplemore,  650. 

To  Bremiu--.March  11— Jte<»me-  Neckar,  1,557. 
PuiLADBLPiirA- To  LIverpool-.March  6— Steamer  Waesland,  943. 

10  Antwerp- March  10-3te*iaer  Swltzerla  id.  25. 
Sas  FaA.\i:isoo—ro  Japan— Steamers  Cloy  of  Peking,  150  ...March  5— 
Steamer  Doric,  108. 

C«tton  freights  the  past  week  have  been  as  follows. 


Satur. 

ifoii. 

Tues. 

Wednrs 

Thurs, 

m. 

Liverpool d. 

Hi 

s.,3 

»33 

3.2 

Hi 

Hi 

Do       e 









.... 

.... 

251 

251 

251 

2Jt 

251 

25t 

Dunkirk.  .......e. 

Bremen e. 

23t 

23t 

231 

231 

211 

2lt 

Do     e. 

25t 

2dt 

251 

251 

2   1 

Hamburg e 

25t 

Do       e. 



..» 

. 

Amsterdam  .....e. 

199221 

19S22 

19-22  laf 

l9-22ia' 

I9-22ifl 

i9-22i«t- 

Reval,  V.  Hamb  d. 

'»    4 

•', 

"«. 

"61 

11-. 

"84 

Do     V.  HaU...d. 

35t 

3-,l 

35t 

351 

35t 

351 

Barcelona d. 

.-. 

.-. 

■--» 

Gt>noa <t. 

291 

231 

291 

291 

291 

291 

rrinste ,d. 

5  jaiig, 

5  jaiig 

B3   311,4 

5.,2aiie4 

°S!»1'61 

S32®"«4 

Antwerp d. 

18  8 191 

18»19t 

l5t®333 

18ta3  ; 

181  a  isa 

18t®Ssa 

Ghent,  v.  Antw'p.d 

24  3251 

21^251 

24S25I 

24®25i 

24a26t 

24a25t 

«  Cents  net  per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  bavu  the  following 
tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


I  lies  of  the  week ...bales 

01  which  exporters  cook 
Of  which  speculators  took  .. 

I  ties  American 

vjtnal  export 

'irwarded. 

l"  jtal  stock  —Estimated. ... . ... 

Of  which  American— Bstlou'r 

I'jtal  Import  of  the  week 

Of  which  American     ....... 

mount  afloat ... 

1  fwhlih  American  . 


fe!).  21       Feb.  28       Uch.  6      Ueh.  13 


58,000 

800 

400 

51,000 

7,000 

60,000 

1,1 '.'4,000 

931,000 

3  !,000 

23,000 

201,000 

185,000 


62,000 

500 

600 

54,000 

«,000 

63,000 

1,150,000 

980,000 

95,000 

81,000 

1>»«,000 

170,000 


6 ',000 

2,800 

200 

57,000 

7,000 

69,000 

1,143,000 

9-12,00.1 

74,000 

66,000 

177,0  0 

160,000 


65,000 

1,20a 

500 

59,000 

4,000 

74,000 

1,158,000 

970,000 

H9,000 

7<i,000 

173,000 

145,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  13  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Saturday 

Monday. 

Ttiesday. 

Wei'day. 

T\ursd'y. 

Frulay. 

Market,    { 
1:45  P.  M.5 

MliUpl'ds. 

Sales 

'ipeo.&exp. 

Firmer. 

45,6 

8,000 
500 

rirm. 

4"3a 

10,000 
500 

More 

demand. 

4'3.,3 

12,000 
1,000 

Hardaa'R. 

4l3s, 

12,000 
rOO 

Active. 

15,000 
1,000 

Fair 

business 

dotiiA. 

4% 

12,000 
1,000 

futures. 

Market,   \ 

1:45  p.  M.( 

Market.  I 
4  p.  M.    \ 

ita»1<   at 

1-64  ad. 

Tana*. 

Steady. 

Steady, 
rirm. 

S.eadT    -■ 
l-t!4a3  64 
advance. 

Quiet  and 
steady. 

S:eaar  <*■ 
^.64«3.6I 
Advance. 

atsati-. 

Qalet  SI 
Dartlall; 
1-64  adv. 

Steady 

Barely 
steady  at 
2-6t  dec. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
elow.  Prices  are  on  the  ba^is  of  Uplands,  L)w  Middling 
lause,  unless  otherwise  sta'ed. 


f:y*  Th,e  pi 

•Ues  are  given  In  pence 

and  QUh.      Thus 

3  83  meant 

63-64<J.,  an-l  4  01  means  4  laid. 

March  7  to 
Jiarch  13. 

1                 i 
Satnr.  j   Mon.   !  Tnes. 

Wed.     Thurs. 

Frl. 

12>9 

1 

1:45     4    |1:45 

4 

1:451    4 

1:45 

4 

1:45 

4 

P.M. 

P.M. 

P.M.jP.M.iP.M. 

P.M. 

P.M.  P.M. 

P.M. 

P.M. 

P.M. 

P.X. 

d. 

d. 

d.   \  d.  <  d. 

d. 

d.      d. 

d 

d 

d 

d. 

March 

4  13 

4  13)4  1614  1714  20 

4  18 

122  4  19  4  20 

iV.O 

4  17 

41T 

Mch.- April.. 
AprU-May.. 

4  11 

4124151415419:41714  20  1  19  4  19 

1  19 

1  15  4  15- 

4  10 

4  11  4  14  4  114  17  4  16!  119  4  17i4  l-« 

419 

1 14  4  14 

May-June...  ;4  0!> 

4  11  113  4  13  4  17  4  14 

4  174  16  4  17 

4  17 

4  13  4  13 

Juno-July  ..i4  09 

4  10  4  12  4  13  4  16  4  14 

4  171115  4  161116 

4  13  4  12 

Juiy-Aug...,4  0S 

1  09,4  12  4  12:4  15  4  13 

4  161115  4  15 

4  15 

4  I2I412 

Aug..8ept...i4  06 

4  071  10  4  11  4  13|4  11 

4  14!4  12  4i:< 

H3 

4  094  09 

Sept.-Oct...l4  00 

4  0114  03  4  034  05  4  02 

4  054  03  4  01 

toi 

101  400 

Oot-Nov... 

3  59 

a63!3  62  3  62  4  0ll;3  62 

4  00j3  62  3  63 

3  63 

3  60!3  59 

Nov.-Deo... 

3.59 

3  59  3  62)3  62  3  63  3  61 

3  6313  613  62 

3  6,^ 

3  59  3  58 

Dec-Jan... 

3  59 

3  5J3  62l3  62l3  63  3  61 

3  633  613  62 

3  62 

3  59  3  58 

Jan-.F«h...l  ....1  ....1  ....'' 1  ....1    ...1  ...J  .... 

MaBCB  14.  1890] 
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BREADSTUFFS. 

PRI04T.  March  13.  18t«. 

Only  •  ytrj  limit«d  •moaaC  cf  buMaess  has  been  transactpd 
in  the  market  for  wheat  fliur.  0.viag  to  a  declioe  in  wheat 
raluM  buyera  have  beea  indifferent  oparators  and  would  only 
trade  at  oonoeaaions,  while  holders  a^  a  role  were  fairly  steady 
in  their  riaws,  although  in  inatan?ee  the  spring-wheat  grades 
have  been  obtained  at  lower  prices.  City  milli  have  sold 
slowly  and  prioos  have  been  lowered  slightly.  Rye  flour  has 
been  qniet  bat  steady.  Buckwheat  fl  jur  has  been  in  light 
rcqoMC  bat  firmly  held.  Cora  meal  has  been  ({uiet  and  un- 
ohagad.    To-day  the  market  for  wheat  flour  was  dull. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  eootinaed  on  a  very  moderate  scale,  and  prices  have 
hnthcr  declinad  ander  free  off  tarings,  pronpted  by  dull  and 
eMier  Eoropeaa  advieea  and  generally  favorable  crop  pros- 
pacta  at  the  West.  In  the  spot  market  bu'iaen  hai  been 
quiet,  although  yesterday  shippers  were  fairly  lar<;d  buyen. 
Their  purchawa  iaduded  No.  1  hari  spria{  a>.  Sa.  over  May 
f.o.b.  afloat;  No.  1  Northern  at  8:.  over  Utr  fo.b.afl>at; 
Na  8  Njrthem  at  l^o.  over  May  f.o.b.  afloat,  and  No.  1 
NoffUwro.  New  York  iospeciioo,  at  8^40.  over  May  f.o.>i.  afloat. 
Na  S  red  winter  waa  quoted  nominally  at  lie.  over 
Mar  f.o.b  nH  >it.  Ti>day  the  markot  was  m>i«raeel7  active- 
and  pricrs  d-clin<>d  under  liquidating  tales  by  loags.  prompK><l 
by  dull  foreign  advicea.  In  the  spx  3iark>ft  shippers  were 
fairly  actir^  ouyeni.  The  purchase*  included  No.  1  hard 
Vi^i  at  Vic  over  May  f.o.b.   fmm  store.  delivi*rv  Utt>T 

Etof  March,  No.  1  Northern,  N.  Y.  in«D'ctioo.  at  J 
y  f.o.b.  afloat,  and  No.  2  .Vurthrra  at  about  U4  4  1   . 
May  f.o.b.  afloat 

aacbr  ouMiaa  raioas  ar  <  •  s  aaa  wnr-%  ««•* 
Van.     Tw 

Marab  4*llvaty ^a   rts      ''4         73H 

AprildaUvarr «.    74  Ti%       7J« 

Hajr4«UvMT 

Jaa*4M**tT... 


perrentot  tb'tottl  crop,  ur  l.073.0Oj,004  buah^U.  Pi-oiortlia  aaA 
total  farm  r^aervM  are  b  ich  uapreu-^i-sateii.  Kf<6Ar  avo  ttx^tdiojic  so 
hfld  was  but  47d,0  lO.UJJ  bu.'tliel^..  Tae  ttmuaai  to  be  sold  naCtlie  ibe 
■xjunt.  1»  e«ttiiiit«il  at  tlM  p-r  o<iit.  l*»l  veir's  porojun:? i  Iiivhk 
l)'-«>n  13-4.    The  iuerclnnl»'>lc»  pro;>t>rtl*a  U  SS  I  pi>r  <m  it.  a^it>i4t  S'3'4 

1  I411I  vear.  ^^-■■•■.>''<  v-;iia,«  of  lUtsroU  tni»blt)  oora  J5*tio3ni«  aadof  ao* 
merahani  >  >  «■ 

The  wh»  in  f  «riiir-rH'  hnods  Kinouat  to  'i  !-3  per  esnt  of  tlia 

orop.  or  IJ..  .    J  .uuUeU.    Of  tbi4  aruuunt  1'^  piroeaC  U  repariad 

aa  oomloK  orar  (rum  1 4  (t  or  bef.ird.  TU'j  prop  iritau  of  wbaaC  itold 
berond  couoty  lloe^  I1  345  pxr  o«ai. 

I     The  fibaoco  otop  or  I4!>5  It  fouud  after  a  speoial  InTetticatioD  to 

'  h^re  been  4i«i.54i.U0(>  pnunlii,  aa  arera^e  Tied  of  775  pounds  per 

I  acre  on  633.y50  acres.    Value  of  orop,  fJS.STl.UUO, 

!  As  of  interest  in  connection  with  this  rep3rt  we  K>ve  below 
a  statement  overing  the  stock  of  corn  on  Uirch  1  far  a  aenee 
of  years  as  made  up  oy  us  fr jm  the  Agricultural  Djp  irtment'a 
fljurea. 

~      ■     "    "  On  httitfl 

XiMrek  I. 

BusteU. 

5-l7.435.v>'U 

M2.2ai.0J3 

67S.0O>,U^U 

7T  t  'Htl  on;> 


Ooax. 

Mareh.  1893 
1844. 


I8'*6.. 
18S7.. 
IM-t.. 
18-ia.. 
1S90  . 
18:11  . 
18«J.. 
liiOJ  . 
18U.. 
180S  . 
I8U6 


ProtiHct  of 
ftrfri^ut  ytiw. 

HiuktU. 
t,>ilri.il9'l,IOO 

l.^M.o^^«.■^9^ 

1,79%.00".000 
l.-JSH.OOO.OO  I 
l.68i.cHK).0Oa 
1,4<>H.0  H>.0  O 

]     .iM..    0    I         (mil 

I 
1 
I.    . 


The  stock  of  wheat  01 


.  jjj 
1.1.000 

iJ.o'H) 
•  iJ.OOJ 

>o,oo:> 
'  >  :.ooa 

.      '.ut.tSJ 
l.'Wi.OOO.OJU 


PereU 
33-7 
33-0 
37a 
3»-» 
38-2 
319 
3-*  II 

set 

41-8 
3S5 
36-8 
39' < 
41"* 


OoHMHmed 

or  fltUrittuted, 

BiitheU. 

1.0i:«.*3'>.157 

l,'>3i.S12,S9a 
l.fJJ.'iO  •.000 
1.183,0)0.000 
1,0(12,0  lO.OJU 

Mti.000,000 
1.2J1,"00.000 
1.144.0}J,01H> 

t>4-<.0t)0.')00 
1  ,-:o(),UI)0.000 
1.<)01.0>0,000 

i.o3<.ooj,oao 

7»7  3i>5,«0a 
1,079,138.5811 


is  shown  in  th«  subj  lined  t  tbie. 


M  irch  I  fur  the  past  thirteen  years 


•if 

■nn 
74 

71% 
71*1 
71*. 


7«ia 
71% 
71% 


7l<a 
7l'« 
71  >• 


73% 

si 


"a«r> 

fri 

7t 

Til. 

7.1% 

71> 

71% 

e*s 

70% 

(JOS 

70% 

mis 

73  _ 
7lifc 
7i>a 

tairMlvwf..    . -e.    71%       71%       71%       71% 

Tbare  has  been  a  quiet  market  for  Indian  oiro  futurf>4  an  I 
orioci  have  made  a  slight  further  decline,  due  to  rati'-r 
fot«i(s  advices  and  in  sympathy  with  the  weaknean 
in  wheal.  In  the  spot  market  suppliea  have  bwn 
■Uchllj  OMn  ptciatif ol  of  th*  Maamer  graiifes  aad  prteaa  have 
inlhiJ.  TlMMlf«y«l«dayiDetaiW4No.tmlMdM«7Hc 
1b  iltmtor',  low  oiind  at  tio.  in  atevator;  itaamer  yaHour  at 
SSWe.  is  darmlor  aod  No  t  white  at  SS^c.  ia  elevator.  No. 
%  nwMd  was  quoted  nomioallv  at  4')c.  delivered.  Tonlay  the 
markat  waa  quiet  and  aaiiv.  The  spot  market  wasabou'. 
steady.  The  sales  included  No.  8  while  at  to;  jc.  f.ab.  afl^tt: 
No.  2  yellow  at  41  >.4C.  f.o.b.  aflnat;  Ktaiatr  yellow  at  %)V;c 
in  elevator  aod  steamer  whit*  at  SSe.  ia  akvalor. 
OAILT  cuMUM  paioas  or  so.  s  aizao  ooaa 

ami       JTa*.       r»-       Witt,      rtaw*       e^. 

Aartl  daUvavr e.      ...       >7%      3«H      S«%        ....       >8 

KWdeUvMT a    SO  «S%       M%       »e%       n*a       3%<t 

Jmrn^tttymn— "•■"'■«•    ....      WtH       ....      M%      M%      3h 

JalrOeUveiT ~.a   M%      S?         S7         »7         Ws      34  >• 

Oata  for  fatnra  dalivery  hava  oootinued  dull  and  pricex 
hava  made  fraetloaal  dcdlBM  in  sympathy  with  the  w>*»k- 
of  wheat  and  com.  In  tha  spot  market  tiiislnew  ha» 
I  quiet  and  prices  hava  been  lowered  «lightly.  Tbera  have 
nunora  of  asport  bwlniM,  b«l  Bothiofdaflaila  coaM 
hatacned.  Tha aalas yolarday  iodudsd  No  amixedat8'»4 
9in^e.  in  elevator  and  No  9  white  at  97d.  in  elevator.  Th- 
Biarmet  tOHlay  waa  dull  aad  slightly  lower.  The  spot  markei 
waa  quiet.  The  aalee  included  No.  3  mixed  at  2^*i(§^*{c.  in 
aievator  and  No.  3  white  at  870.  in  elevator. 

Dian.r  oumom  raioas  or  ao.  s  aiaao  oan. 

„      ^   .  .  4W        ITait.      TW«.       Wd.     Tlntrt.       r<-. 

Maash  «aUvw7 a    SS%       tS%       38%       tS%       3S>«       ^'>% 

»tV  4altVSCy.....„.^<L    n<%       2ft%       35%       SS%       35%       33 

Shippers  hava  baon  modarata  buyers  o '  the  feeding  gradat 
of  barley  at  steady  prices. 

ru>ra 
fiaa..^ 9bbL91^8(>f  3  35    Patent,  wlatsr ....  f37Sa«4  10 


WaaaT. 

Mareb,  148S. 

18^4. 

'■  I'J^fl. 
1887 
18*8  , 

18!ll»., 

189(1 

HM    , 

I'M 

I8VJ.. 

18K4.. 

H95  . 

189«.. 


PradHtl  of 
fHWtoHfMar. 

.'M>i.l«ft,'470 
43l.OM.ieO 
.%r.'.7.»5J>D0 
3^7.1 '5.000 

"10 

•o 
■  I) 
H»0  "■'!  i.U  H) 
3«H>.34^<tOO 
611, '80,000 
&lVB4t»,0J0 
SM.ISI.OOO 
4e0.8<t7.tld 

4-n.ioa.947 


Oh  Aomi 
Hank  1. 
BmIuU. 
141,000.000 
110,'>OO.O.IO 
169,00  >,0 10 
lU7,0<IO,0iO 
133.000,100 

iss.oua.ooo 
iij.'»i«.ooo 

ISOO0>.OM> 
112,'»M).0JO 
171,000.000 
131,000,000 
111,00  MO.* 
75  010.000 
133,000,000 


34-4 
2-13 
33  0 
30- 1 
26-7 
28H 
2*-9 
3:i» 
38-2 
34-0 
36-2 
38)1 

le-s 

36-3 


OonMHmtd 
or  4iUr>buttd. 
BusA-U. 
S81,iMS,t70 
.W  1,088, 1 60 
3t  1,783  000 
8M>,liai>00 
335  218,000 
33 1,329.000 
S^4,'4  88,000 
331.380.000 
287,283,000 
440.780,000 
340,949.000 
342.132,0 -0 
385,267,416 
344,103,947 


The  movement  of  bretdstuffs  to  market  aa  indie  tt«d  in  tbe 
(tatemaota  below  is  furot«hed  to  lis  by  the  Statistician  of  tbe 
Naw  York  Prodnoa  Bcohanica.  Wa  tint  give  the  raosipta  at 
Vasiani  ktka  and  river  poru,  arranged  so  aa  to  prasaat  tha 
xMnpanliva  asoraaiaiit  (or  the  week  eodlnibMuoh  7, 18M, 
tod  aiaoa  Aticnat  1.  (or  aaoh  of  the  last  thraa  yevs: 


Inrtpt*  tt- 

flaar. 

WkMl. 

Owa. 

Oata 

Bmtmi. 

Jh*. 

■MUS«»> 

BwVSDa* 

— iUl»» 

mnkM»t 

■■AMI'' 

BmMm. 

'ThlSHO 

M.aM 

*7M«S 

i.ait.M7 

•.ai».M4 

t40.tM 

3SW» 

Miivaokaa.. 

TSJtO 

us.toe 

«t.»ao 

ttsooo 

to«.ioi 

lUMO 

I'ulata 

It.lt') 

I7J4M 

lt.7lt 

u,a7t 

t.t71 

ilianaasniy 

a.Tts 

i.issjao 

**jim 

**MM| 

ruiaaa. 

..  ... 

SS.S4 

111,000 



...... 

D«ua» 

si.tai 

Sl.fS7 

SM»I 

ta,tit 



qiTilasS... 

Ml 

aai87 

t*,StT 

UJMl 

14,«U 

<t.lina>s  ... 

Mjm 

aMis 

aao.«M 

tattoo 

TI.SSO 

4JS» 

fWMia 

4J*M 

ntw 

a».osa 

uttn 

75,SM 

s,soo 

(aaaaaaif. 



II.MS 

11.000 

, ... 



,, 

Tot.«Fk.<«S. 

taa,«ss 

s.tit.tn 

f.TM,«M 

a,»M3as 

sn.tu 

77.9a 

laaa  ••.■«. 

na,»T7 

i,N»ta>» 

IMiJt  — 

l.*IT.t*7 

tsi.ota 

MJM 

laoM  •*.««. 

siasii 

t.liil.S» 

»JUi.U7 

tlM,tN 

4ai.s«i 

7».liS 

4«aatiia»l. 

IMaas.... 

t.40»,s:| 

tUJtMjM 

Ta^uio 

tuw.aii 

«)/«.>,»  )7 

«.800Jtt 

USt«i   ... 

7.C--" 

1 1.1  *m  .-ft 

\*  1  >1  (1  . 

i«.«<»»»7l 

•«.•>  17,071 

L8M.M0 

I«S.SI    ... 

.»_  1 

fHn..N  1 

tl.^ill.li:! 

«.«|l>.7» 

rnortMtipta  >.  .:...:.   ...i  .......  . 

week  eodad  March  7.  18M.  foUow: 

WkMt.      par*. 


I  ■<aat><jard  porta  for  ti  a 


l.8V» 

H.l<M 
t«.ll« 
lt.«t* 

n.*vi 
It.  too 


at.ott 

7I.«II 
ttf7.1'W 

T.^lO 


tll.l<0 
|i«l.7t« 

ti.iii 

l«3,1»* 

to  110 
tt.«M 


»a«a. 

?•!>«> 

i.aM 

tt.Me 

1«.<<00 
S,OSi 


L9» 


sua 

SM 


•aeartae sooa  360 

BMra.ira. ..........  taoa  3  so 

■■tia.Se.1. .,>......  35oa  310 

~  .....  •65*  SMI 

....  S  so*  S  7S 

Titiiatlawia  1"" 


citr  Bills  asms.... 
Rra  aoor,  1 


taaertae.. 
aiiMr...., 


4  15 

ssoa  200 

135 


»»».»'7 

it7.<i- 


l,<>7t.ltl 
IIMJi 


&1l.0t4 
70S.010 


IIB.SOO 
ai.910 


hSSwmom  ior'iXn 


...   a  10a  3  13 


iMrrala.i 


3  20 


Total  waak.  ^    . 

Wash  uss sn.i«a     *t7.0M 

The  total  raosipta  at  porta  named  in  Ust  table  from  Ja 

v>  Mareh  7  oompara  as  foUowa  for  (our  years: 

:»/—  iws.  vm^.  isst.  1 
kw*.    l.ol^nt           t.7iM7i           s.*>t.tas 


8,1 10 

lr.«l»- 


Sta*^ 

Osta  Wvsa.ferba.  ss%« 

wfeHa 84% a 

Ifo.  S  Blaad 3»>4a 

•Sk  a  white 37    ■ 


°«wr. 


set, 

39% 
36% 

28 


41 
40 
41 
41% 


I  mlzad......  88    a 

n*.  S  Bizad. S8%a 

Wsstara  rallow..  88    a 

Waatara  arUta....  38%* 

vrastera.  per buafe.    ....  a 

■tale  aad  Jaraay •     

Barlor-Waatara....    41    •    46 

euu  S-rowed a 

'VU*  6-eo<rad a 

THC  AOUCfTLTUBAL  DBPABTX«xr8  RSPOBT  POB  MaScm  I.- 
The  report  of  the  D'pirifDeiu  of  A/rl'Miliurn  on  Dittributi  >n   1 
and  Quality  of  the  C  >tn  aad  Wheat  t^ropsof  188>  was  tnued 
oo  tba  IfHh  lest,  as  follows  :  | 

(ram  Iba  towaahlp.  eoantv  and  fl-^ta  aarrMpoodontu  of  ihe  | 
atladlaaleas  ika  aaoaatet  aorayatliald  br  farmar*  49-8  j 


foar.. 

Wbaat... 

(Vwa 

>*u.  ... 
■«rtaT... 
Rr*_.  ... 


t.«SU8t 
UAM.Itl 

«,^«,oi; 

l.«7».7«S 
174,1*4 


l.ltl.011 
*.7»l.l« 
OJM.I'lt 

itw.roi 

W.7UX 


2.»SJ.BtS 

it.4M.aot 

S.«I8.474 

l.«»V>lS 

81.701 


3,1I7.»IT 

rt.'"<l  J7» 

<I.'4-«.«» 

l.W.'.'llt 

I44  0<li 


Tw alula  ... 

The  esporta 

•iding  Mtrch 

^■sMtaAena- 


■t«iiirnon»  .  ...... 

t««»ort  Nam  . . 
OalTMton 


...tt.IOS.7l8  1I.01«.»I7  ii.ajtfitt  1MM*7» 

from  the  several  seaboard  porta  for  the  week 
1806.  are  shown  in  the  annexed  statemao' 


■raasi. 


ar7..in 

17iA'l 

M.<MO 
't.tW 


»<.<I<7 

loaM 

tll.l»7 

att.»79 

7"»«!l 

tltOiO 
117,470 


»».7.ll 

Jl.ttt 

t.H» 

s.ani 

i.to 

t».a») 


(MU 
tlM%. 

UIJ>17 


lao 
isiCoM 


--    riiriW*' 


...    trntMi    •.000.748       tS7.IU       tlt.0«7 

...  S6«,MS     »i*.oos     ti8.oa«       U,I80 


kiwk. 
tS,«4« 


w,ou 


■•4.i» 


•i.rsa 
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The  •{•Mtiiiaiiim  of  (itHAe  exports  for  tlie  week  aad  since 
Sept.  1, 1895,  is  M  l>.  low.  We  a  Id  the  totals  for  the  oorres- 
poodioK  periods  of  last  year  for  comparison: 


M*fU  for 
WMk  and  timM 

Cottad  KlDcdom 

CXo7Aiii*rtc-\  . 
Wax  iDdlM .  .. 
Brtt.  N.  A.  Coi'a. 
Otbareonntrlu.. 


iTMk 

JTtr.  7 

Mil. 

IMliW 

M7.SI11 

i!<0;7 
i7.8n 

7.»M 
WM 


MtU4S4ft, 
X,  U»S. 

Mid. 
t.7t.S.80S 

ait.ui 

78I.7PJ 
MS&M 

aoi.sia 


Wt4k 

Mar.  7. 

kiuk. 

&16.Ii70 

11,101 


S5.SJ7 


1.  1805. 
kwk. 

I7.«U.!l8r      . 

a..iii.Mj  1.3^.1111 

li.bM  4,837 

»,««l        

5;7,703  798 


— Own. . 

ITMk    StiK<  Snt. 
Xnr.  7.       I.  IHUS. 

kiwlk, 
1.75 1.0» 


ToUl       .. 
Total  18»1-»S. 


(tom. 

OaU 

Ryt, 

Barlty 

6iuk. 

Muk. 

bum. 

btuH. 

132.00} 

1.514.000 

9,000 

K3.O0O 

8.1.0  >0 

..., ..,, 

luO.iMW 

ID.OOD 

40.000 

m.ooo 

8J.0OI- 

V7.000 

800.000 

637,000 

«.1.0flO 

.,     ., 

250.000 

<.8SS.ana 

J  2%5.O0n 

361000 

18.000 

6  H8.0  H) 

834,000 

«.UCK) 

li'o'.ooo 

888.000 

46.0(10 

113,000 

953,000 

i«»,ooa 

149,0(X> 

803.000 

64.000 

185,000 

5S.000 

10,000 

18.000 

10,000 

l,i70.i)M 

107.ft)0 

3.000 

58«,6do 

"s.oob 

48.000 
2.000 

18.000 

16,000 

62.000 

lOU.OOO 

11.000 



85.000 

... 

26.000 

87,000 

263.000 

3.O0O 

514.000 

18M,no0 

288.000 

85S.O0O 

4,000 

68.000 

83.000 

SS.OOO 

87.000 

Afl.OOO 

88  0OO 

86  .(MM 

43.000 

558.000 

116.000 

239,000 

874,000 

17,0J0 

aooo 

12.000 

ii.OM.ono 

7.Q27.000 

l,4S7.000 

1.697.000 

n.oirooi 

7,  01.  Ml 

l.?>i)7.iH) 

i.»2?..>.0 

H.71.8.000 

«  llll.or)! 

297  OOO 

l.ilT.O  1 

la.Mi.ow 

2  4S).  11)  1 

48.1400 

883.000 

13.8  K.OO') 

4  9 1  i.O)" 

811.000 

l.SiO.OOO 

•37.418     7.019.914        i<60.42S    24.1M.784    8,033.768    63.6X6.7^3 
tOMi    6,9>S.7<1        950,;e3    2(I,025,I0»       tli.Wi    lU.4l3.0Hg 

The  risible  supply  of  grain,  comprising  the  stocks  in  granary 
•>,  th'>  principal  points  of  accarnulation  at  lake  and  seaboard 
ports,  March  7,  1896,  was  as  follows: 

Inuvnat—  biuk. 

MawTork 8378.000 

Do      aSoat 188.000 

Albaaj 

Bntklo  1,618,000 

Do       afloat «6*.ooo 

Skloaco  .  ..  19.83'i.ooo 

Do       afloat 849,000 

MUwsakaa «l800u 

Do       afloat 17i(.(iO() 

Dnlatk ll,7<4.ooo 

Do       afloat  618.000 

Tolaflo 7i!8,oov 

Do      afloat 

Detroit 301,000 

Do      afloat 

Oiw««o 

«t.  Lonla 1,210.000 

_   Do      afloat 

Qlnolnaatt. 11,000 

Boaton   4H1.000 

Toronto 88000 

Montraal 88<,000 

PlUladalplUa 836.000 

Paorta 19.000 

Indlaoap  >Ua 80.000 

KaiuaaCltj _....  1.811.000 

BalUmora .7...     18«,000  

SMIanaapotU. 19,061,000  42,000 
MlulMlppI  BiTar 874,000 
Lakaa- 
eanal  and  rlTar 

Total  Mar.  7, 18M.63,63S,a0O 
Total  Keb.8a,l>«)6.6i.a';a.noo 

foul  Mar.  »,  1805  77. 7 1 7,000 
toUl  Mar.  10,  189t.74.A0'',000 
total  Mv.  II.  liVS. 79.104,000 

THE    DRY    GOODS    TRADE. 

Nkw  Yoek,  Friday,  P,  M.,  March  13,  1896, 
The  event  of  ths  weak  in  the  cotton  goo  is  division  of  the 
market  was  a  large  drive,  the  largest  in  several  years,  by  the 
H.  B.  Claflin  Co  in  "Parkhill  Zjphyrs,"  a  fine  domestic  ging- 
ham product.  The  agent's  price  for  these  was  lOc,  the  "drive" 
price  h%c.  by  the  case  and  6o.  by  the  piece.  This  extraordi- 
nary cut  in  values  effected  a  quick  and  complete  clearance  of 
Uie  merchandise.  The  eflfect  on  the  general  market  of  this 
break,  togeiher  with  the  impression  that  it  is  the  precursor 
of  others  in  like  goo  Is,  has  oean  unfavorable,  and  buyers  all 
around  show  an  extreme  degree  of  caution  in  keeping  re^u 
lar  purchaser  close  down  to  imparative  r^qiiremeats,  aad 
mere  is  no  evidence  whatever  of  that  voluntary  expansion  of 
buying  for  which  sellers  were  looking  this  month.  The  orders 
coming  to  hand  in  all  departments  are  small  and  for  goods 
wanu>d  quickly.  In  smh  orders  the  week  has  shown  some 
mcrea'ie  in  number  in  the  more  staple  lines  of  cottons,  and  it 
IS  probable  that  stocks  in  second  hands  are  working  into 
jrach  reduced  compass  that  even  on  a  hand-to  mouth 
oasis  takings  from  ftrst  hands  must  be  increased  somewhat. 
Tne  market  can  hardly  be  described  as  weaker  than  at  last 
report,  but  sellers  are  easy  to  deal  with  on  previous  bisi-«,  and 
buyers  are  free  from  any  apprehension  of  prices  going 
•gainst  them  for  some  time  to  come  uilesj  th»re  should  be  a 
much  more  general  resort  to  curtailment  of  production  than 
•een  as  yet.  Business  in  the  woolen  goods  dep^rtmpn^.8  ha^ 
been  indifferent  again,  and  the  situation  in  men's- wear  fabrics 
continues  disappointing, 

DOMKTic  Cotton  OooD3-The  exo.rtsor  cotton  goods 
from  this  port  for  the  we«k  ending  March  9  were  2,303 
pMkages,  valued  at  $143,122,  their  deatination  being  to  the 
points  specified  in  the  tables  below:  * 


>aw  TOBK  TO  MaICH  9. 


Orsat  Britain.... 
Otter  European. 
OUna 


1896, 


Arabia 

Spioa ...„„ .... 

Weatlndlea , 

•*•»<«>, 

OsntnU  Amerioa. , 

•oath  Amertoa , 

Otner  Oonntrte* 

Total 

uluiia,  via  TaooonTer*. 


363 
1,028 
16,790 
2,292 
8,171 
2,932 
2,6^9 

494 

1,684 

10,149 

695 

42,217 
7,317 


1895. 
^ttk     Since  Jan.  1 


36 

69 

347 


186 

261 

16 

138 

596 
849 

2,457 


6.^8 
34» 
6,53,^ 
6S1 
3,828 
2,300 
8,476 

sn,^ 

1,730 

10,611 

1,505 

32,161 
1,250 


2,457  I       33,401 


-Total I   2.''03         49,534 

'From  New  Enxland  mtU  polnta  dlrsot. 

'H.^Si"®    °'    '•»*    N®"  York    exports  for  the  year  has 
11,989,610  in  1898  against  »1 ,472.035  in  1895. 

J»"r!,^*ri,'?i®."„t.f'*uil*^  ""^ '°  J'l'.dimand  for  brown  goods 

orn/^.-  .o   ...„„■.         ...  .   1...     ,  .  ^^ 

Out- 


mere  nas  o-en  a  falling  off  m  tti-  djmand  for  brown  aoi 

for  export  this  week,  but  recent  bufini-si  baa  put  leadine  ( 

'port  grades  of  heavy  sheetings  and  drilU  in  fair  shape,    0 


1896. 

1895. 

1894. 

1893. 

Jfc/l.  7. 

Itclt.  9. 

2fcn..  10. 

Mch.  11. 

221,000 

loti.ooo 

195,000 

1.000 

.•iBVOOi) 

54.000 

34VOOO 

9.000 

435,000 

103,000 

72,000 

None. 

Bid-i  of  these,  stocks  appear  to  bd  qiite  full  in  fie  aggregate 
and  prices  irregular.  The  demand  froM  the  home  trade  con- 
tioues  indifferent  in  sheetinj^s,  d'-ilU,  ducki  and  osnaburgs. 
Tliere  ha<  b>en  a  qiiet  market  throusthiu",  for  bleichedcot- 
tou8,  with  the  low  and  mf>diuai  grades  in  relatively  better 
demand  than  the  better  grades.  Prices  are  irregular  but  not 
quotably  lower.  Wid^  sheetings  are  slow.  Cotton  flannels  in 
moderate  request  for  next  season  but  dull  for  current  require- 
ments, as  are  cotton  blankets.  Denims  inactive  and  weak  in 
most  makes,  and  only  a  light  business  reported  in  ticks, 
niaids,  cheviots  and  other  coarse-colored  cottons  at  easy  prices. 
Kid-finished  cambrics  and  other  c  itton  linings  are  flat  and 
irregular.  Regular  prints  have  been  in  moderate  demand  in 
fancies,  indigo  blues,  Turkey  redi,  mournings,  grays,  etc., 
with  an  easy  market.  Fine  specialties  ii  quieter  request  than 
of  late.  In  dress  ginshams  the  market  i:i  disorganized,  and 
outside  of  the  "drive"  referred  to  above,  there  has  been  little 
doing.  Staple  ginghams  are  slow  and  easy.  Print  cloths  are 
quoted  2  11-16.;.  at  Fjll  River  and  2^^.  at  Providence,  but  in 
absence  of  business  on  bids  tliese  prices  are  nominal. 

Sloeic  of  Print  OtoUu— 
At  Providence,  61  squares. 
At  Pall  River,  61  sqaares.. 
^t  Fall  Biver,  odd  sizes 

focal  •tooK(pleosai....l,221,OUu       2S3,000       612,000       10,000 

WooLES  Goods. —  The  business  reported  in  men's-wear, 
wo  liens  and  worsteds  during  the  week  has  been  irregular  and 
in  the  aggregite  of  indifferent  dimensions.  Tnere  nave  been 
a  numoer  of  new  lines  of  fancy  cheviots,  cassimeres  and  fancy 
worsteds  put  on  the  market  lately  in  grades  running  from 
6)c.  to  31  So,  on  which  sellers  have  made  prices  lower  than 
eirlier  lines  of  regular  makes,  and  such  busines-i  as  tie 
former  attract  is  often  at  the  expaase  of  cancellation  of 
orders  in  the  latter,  thus  &,dding  to  the  uncertainty  of  the 
general  situation.  High-grade  fancy  worsteds  have  been  to 
a  large  extent  neglected,  and  the  mirltet  for  Clay  worsteds, 
indigo  blue  flannels  and  other  staples  is  quite  restricted. 
Some  important  mills  running  on  staple  lines  are  reported  to 
have  determined  to  '".■fhut-down"  when  they  have  worked  out 
tne  orders  on  their  books.  Business  in  overcoatings  is  slack 
and  prices  easy.  Cloakings  in  moderate  request  in  new 
season  lines.  Blankets  also  in  moderate  demanl  for  the  new 
sea'^oa.  Flannels  dull.  Fancy  woolen  and  worsted  dress 
goods  sell  fairly,  but  staples  are  slow. 

FoRsios  Dry  Goods. — Novelties  in  fancy  dress  goods  and 
siUs  are  in  fair  demand  for  quick  delivery.  Otherwise 
seasonable  businesj  is  irregular  and  of  a  cautions,  replenish- 
ing character.  Fall  orders  are  being  placed  in  fair  quantities 
It  dress  goods,  silSs  and  rioooos,  but  laces,  hosiery  and  un- 
derwear are  dull. 

Importation*  and  Warehouse  Wlthdrawalx  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  13,  1898,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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State  Ann  City  Vtf^iirvttnr, 


TERMS    OF    SUBSCRIPTION. 

Thb  Ixvbstors'  Sdpplemest  will  be  farDiahed 
vtthout  txtra  charge  to  every  lanu*!  Bubscriber  of  t'le 

COKXBKCIAL  AXD  FiSANCIAL  CHROXICLE. 

Thb  Statb  axd  City  SrppLBMKyr  will  also  be  fur- 
niahed  without  extra  charge  to  every  sabacriber  of  the 
Chbokiclb. 

Thb  Street  Railway  Sdpplkmejtt  will  likevise 
be  foriiitbed  without  extra  charge  to  every  8nb8criber 
of  the  Chroxicle 

Thb  Ql'otatiox  Supplembitt,  itsaed  moathly,  will 
also  be  famished  without  extra  charge  to  every  aub- 
•criber  of  the  Chroxicli. 

TERMS  for  the  Ohhoiticlb  with  the  four  Sapple- 
menta  above  named  are  Ten  ollars  within  the  United 
Sutei  and  Twelve  Dollars  i  i  Europe,  which  in  both 
iaoladea  postage. 

Termii  of  Advertislar— ,  Per  iacft  ig^aea.) 

.._  .^  ... •SSOITnr      Moath*    (IB  tli 

(4amM)..   1100    8lx     oatka        (3«tli 
WtlMia..  taoo|rw*lraltMtfea(M 
I  and  apvart  at*  i 


fagt.       Loeation. 
331..Cliic4it;o  Sanitarr  Dis- 
trict, ni 

332. .Detroit.  Mich 

332. .Falmouth.  Ky 

3'9..0raua  RablitK,  MIoh.. 

(!)  ..Helena.  Mont 

424. -London,  Ohio 

380..Mnie.I»revme.  Oa 

471. M  Mont 

171.  M  TO.  Soliool 

IM 

424..Mt>urut:  Cu.,  WU 

»flO..Pfilla.Iowa 

380..Pltti«]rlvuuia  Co..  Va. 

(!)      Prii-e  r«  .  Wash 

332.  Port  Cliiit«ii.  Ubio... 

IJl     P.. rt!. 111.1,  .Mp 

Co..  Me.. 

-.  Pa 

M.Ohio.... 


Salt.      JTotHKIv. 


APMMMu      AWCtfVk^ 


4>a 
4 


1897  19IB 
Mar.  2,  1926 


Mav  7.  1914 
7-20  yrs. 
1908-1913 
18901925 

Jan.  1.1916 


0.000    100634B 
90,000    10S057 
12.500    102-9C 
1,5().(X)0    103-530a 
561,500    100 
&.000    113 
22.000    104 
17,000    100147 


rke  parpoe*  ol  this  KtAte  aa4  CXij  DepartaeBi 

Is  10  taiBkh  oar  ■nbeeribeis  with  a  weaklj  addHIwi  to  aad 
of  tke  BxAra  ajto  Crrr  Svmjoaar.  Ib  other 
the  aew  faets  we  shaU  (ive,  the  ampUHeatiatM 
aa-1  eoReotfoas  we  shall  pabUsh,  and  the  mnnWpal  laws  we 
shaQ  ssmUtm  in  the  "  Bute  and  dty  DepaitBMStt,"  we  expect 
to  brhis  down  weekly  the  In/omiatiOB  eoBtatned  in  the 
8T4TB  Ajn>  Cmr  ScFnatBR  to  as  near  the  OBrrsatdateaa 
poasibla.  Hence  every  Subaerlber  will  at  all  ttmcs  possess  a 
eomplete  and  fresh  cyolopasdia  of  inforinatioa  reepeetiBK 
Mnaioiiaa  Debts. 


MUNICIPAL   BOND  SALES  IN  FEBRUARY. 

The  total  skles  of  mnnicipal  bonds  issued  durini;  the 
month  of  Febraary  amounted  to  %A,'H\,UHi.  Altbougb 
thia  shows  a  falling  off  compared  with  the  amwnt  re- 
ported for  January  yet  it  will  be  noticed  that  but  few 
laige  isanes  were  among  the  offerings,  and  the 
prioea  as  a  whole  showed  a  decided  improve- 
ment. The  quotations  which  were  given  for  municipil^ 
in  our  HtPPLBMBXT  of  last  week  showed  very  decid<  d'T 
that  the  market  for  this  class  of  securities  has  praclicallv 
recovered  from  the  effect  produced  by  the  fiosnoial 
disturbances  of  the  last  few  months.  It  cannot  be 
said,  however,  that  any  veiy  noticeab'e  activity  has  de 
veloped,  as  several  good  Western  issues  have  failed  to 
find  satisfactory  bidders,  and  have  been  withdraw  i  for 
the  time  being. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  Febmary  loans  to  the  amount  of  $2,m64.520, 
issued  by  26  municipalitiis.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  1 1,477,000  aiol  ihe 
total  sales  for  the  month  $4,341,620.  In  the  c.i«e  of 
each  loan  reference  is  made  to  the  page  of  the  Ciirox- 
icLB  where  a  full  account  of  the  sale  is  given. 
FsaavAaT  Boitd  sai-Bs. 


S31.  Albany  Co., 
331..Alhaor  Cn  , 

831     » '    ■  ■■ 

331 

331 
37'> 

37'i 
TT'i 
.Tti 

Ml 

47" 

4S;i..i :,..  . 

433..0aatlataii 
Seh.OI' 


V.  Y... 
!«.  T... 
^-   Y... 

Y  .. 

Y  .. 

N.J.. 


tMe. 

.  4 

.  4 

.  4 

..  4 

.  4 

-  4i« 


e 

3«9 
4 

4'9 

e 


ttalHrUf. 

Feb.  1. 1911 

l«97-iB02 

leoe-ieoH 
iMie-ieu 

Mar.  I.  1916 


a 


1897-1903 

Feb.   1.  llMii 

Jnlr  1.  1"!  '1 

iwooinm 

190U-  iwil 

ia»7-I93I 


AmoHHi. 
aiOi.OOO 


17.000 

.t.'..(K)0 
I71.<NMI 

l.',o,rMio 
4U,UU«I 


,1  vani. 

lii-i  J  IJ 
loi  'l 
•  1 1 1  'v 
'  '7 

■  »M   k, 

i'>i  -77 
K")  1.17 
UK) 
11)111 
||>I   .-1 

i<i:i  1 1') 

UXi    II) 


4».o       1901-1909 
5         1900-1903 
5       Apr.  1,  1915 


9 

4 
4 

4>9 


5.  0  4  7  jrm. 

1896-1900 
Mar.  1,  19  lU 
Jan.  1,  1916 

1896  1914 


9,000 
25,000 

.\000 
75,000 
78,000 

1,520 
48,000 
35,000 
50,000 

7,000 


101-26 
•100-96 
101 

105-37«| 
■101 

99-671 
108-19 
102-37 
100-76 

loa 


Total  (36  mnnlolpalltleal $2,864,320 

Aaaresat*  o(  aalea  (or  whloa  no  prloe  baa 
bSeareportMl 1,477,000 


Total  aalaa  tor  K«bmanr •4,341,590 

*  And  blank  bond*. 

In  the  Chroniclb  of  February  8,  vol.  62,  page  286, 
a  list  of  January  bond  sales  amounting  to  $6,507,721 
will  be  found.     Since  the  publication  of  that  state- 
ment we  have  received  the  following  report  for   that 
month. 


■J37  . 


AoDtnosAL  Jaxcabt  BoifD  Balk, 

lia«>How.  Sal*.      MalmrUw.         Amumnt. 

Kvanaton,  O. 6  1897-1900  (37,137 

This  additional  loan  will   make  the  total  8a\m  re- 
ported in  January  foot  up  16,534,858. 


Avar*. 

101 


4  Proposals  and  Necotlatlons.— We  have  re- 
ceived tbrouKli  the  wauk  tbe  foUawia<  aolioei  <>(  biiads 
reoantlir  nefcotisted  ao<l  banils  ollared  and  to  ba  olT^riid  for 


Arkaaaas.— BoiMf  AhiM— A  report  fmtn  LiUle  RmtIc,  Ark., 
stales  that  it  baa  be  n  iiioveJ  ia  tbe  Supreoae  Court  to  re- 
arKue  the  caie  of  Wotthem  r«.  Little  Rock  A  Fi>rC  Soiith 
Railwajr,  involvioR  tbe  liabilit  -'    -      -  '    -'i.r   roada  for 

the  payment  u(  bond*  irsued  I''  •     )   tUeir  ooa- 

itmctMo.     Tb>>  caae  waa  sririi  iue  yxiir  a|i{0, 

but  one  of  tbe  judicrs  bti  i   api>cial   j  i>l;;.>    was 

appointMl  in  hia  plao»,     i  -  •-<  $:i.330,000,  aud  will 

probably  be  rr-atKUrd  io  JuiM  or  October. 

Anbara.  N  ^ —Bonda  fVopoanl.— Electrlo-Iight  binds  to 
the  aiDouat  of  |7.*>.U0O  are  uod^r  cooaiJeratioa. 

Hof'.n.  %mt*.—Crrtillcate  Offering. —VrofottU  mill  be  re- 
'il  !-.>  o'clock  1.  March  17.  18«6,  by  Alfred  T.  Tor- 
.  Trvaaurer,  f.T  the  purchaae  o(  a  $l,500,i)0(J  tem- 
putary  luau  ifsued  in  anticipiti'm  of  tax  a  of  ISM.  Pnntnpal 
and  Interest  will  be  paid  N  tvember  3.  1890,  witbou'  itraoe,  at 
the  office  of  tbe  City  Treasurrr.  Bidii  will  be  received  for  tbe 
whole  or  any  part  of  tbe  loan,  but  for  not  leai  than  $10,000  in 
one  ocTtiB-3ate,  the  propoaala  to  be  for  the  priacipil  at  par 
and  the  lowest  rate  of  inierest  per  anaum  to  be  paid  ihoreoa. 

Brasklya,  N.  \.—Bond3aU.—B\Aa  received  on  Mtrch  9. 
1806,  for  tbe  purchase  of  fSOS.^VS  of  i^  per  oeoc  rH;{mtere(l 
water  bondamataHoK  March  13.  19l«,  <«0,000  of  3>^  iwr  cent 
retciatered  cnnaalidaled  atock.  iasu0<l  for  the  carnol-ii.i  i  of  the 
improvement  of  the  terminal  fapilitiei  of  the  New  Yorlc  9t 
Brooklyn  Bridge,  and  maturioi^  March  13,  1936.  aad  $40,000 
of  8L£  par  cent  rsKistereit  meniorial  minutnent  boa>«-.  <tO,000 
payable  yearly  from  Janatry  1,  1934.  to  Jaauary  I.  1937, 
were  aa  foliowa : 

Waitt  Bimd*. 
Bill. 

l>tabrook  a  Co.* I(m)53 

Maoafaotarara'  Traat  Co.  ...... 

Hamilton  FnutOo ...<^M1  . 

Karaen.  !.««<*  *  Uo.*...._       tei-0AI*  . 
(t.  C.   F'>"'"—         Ifv^-" 

W.  I.  ^ 

J.  H     I  a  I 

''""•'■ luu-.c  i-i--,  Tutros 

I'.    I.   i'i..v    o.* 101-IN»  u,i..a  1OO-BO0 

l;    I.   Ii>>  *0».»..». 100-70  Id,  To  10070 


Vont.  Block. 
MU. 
lOvOl 
100 

iin'")'isB 


Mon'm'l  Bd$, 
BUL 
100 -SI 
100 

loi^OM 

101 

101-19 


*  For  iha  wbn'e  laaaa  or  aoaa, 
1  For  aiou.uoo. 


I  For  th)  vbole  laio*  or  aor  part. 


79,000    Hi9><V)"i 


The  award  was  made  to  Parson,  Leach  A,  Go.  Interest  on 
the  loana  ia  payable  aemi-aonually  on  Jaiuarf  1  an  I  July  1, 
trath  principal  and  interest  to  be  paya'ile  io  (cold,  the  secur- 
ities are  exemp:  fron  all  taza'.ioo  except  forS:ate  purposes. 

Baffaln.  N.  \.—B(md  SaU.—Oa  Blarch  7.  189Q.'the  uity  of 
MufTalo.  N.  Y.,  aold  $00,000  of  S*^  per  cent  reKinereil  rffund- 
iHK  boaas  to  Jamrs  W,  L-mgatreei  Sc,  Co..  of  Itoston.  at  101  878 
and  accrued  interest.  The  aoc-uriiiea  are  dated  January  1, 
1896,  i..."."-.  -viji  riQ  payable  aemi-anniinlly  on  January  1  an<l 
July  "principal  will   mature   January  1.  101 1>.  to  be 

payal  ofBoe  of  Ihe  City  Comptroller,  or  at  tbe  Oillatia 

.N'atioaal  Bank,  Nrw   York,  ait  the  parobaaer  may  desirei 
Kleren  bld.i  »«te  teceivid  fur  the  loan  as  follows  : 
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fVou  Lxn. 


jMiM.W.Lo»i[rtfWt*Ca..Bo«ton : IllSvl" 

TiHM  *  Hnn«l8lier.  Biiir.lo 'Jf.Jl 

Jowpb  E.a»Tl<i.Bair.tlo foi-45 

irie"-ountv  8.Tliig«  Baolc.  Buffulo 10110 

L.  W.  MorrUon.  New  York.. lOilS 

Of  orw  M.  H»hii,  New  York. "  101  03 

N.  W.  H.rrlii  *  Co..  New  Y«irk ••  ViL^l 

F»non.  LiMch  4  Co..  Now  York ioo-TH 

B.  L.  D«T  A  Co..  Bo«IOD  iciOBS 

Siodget.  Menltt  4  Co..  Bo«ton  l""  »» 

This  iwue  of  bonds  was  first  offered  by  ihe  Comptroller  on 
January  90.  Two  bids  were  receiv.  d  at  the  sale  held  on  that 
day.  both  beinn  for  10073. 

Comptroller  Knight  did  not  ibiok  that  Uie  offer  wai  hi^h 
•nouRh  and  rejected  the  bids,  holding  the  bonds  f  jr  an  ad- 
▼ance  in  the  price  of  municipal  securities. 

Cornwall.  N.  Y— Bonds  .4u</»orized.— .\dditional  water- 
works bonds  to  the  amount  of  $12,000  will  be  issued. 

DIckiiisi.n  ronnty,  M\cb.-Bond  O/^rmgr.-Proposals  will 
be  received  until  12  o'clock,  noon,  March  20-  "398  bv-  K  <>, 
Brownipg,  County  Clerk,  for  the  purchase  of  $33,000  of  court 
house  bonds.  The  securities  will  bear  interest  at  thi  rate  of 
6  per  cent,  payable  annually,  and  will  mature  at  i  he  rate  ol 
one-fifteenth  yearly  in  from  one  to  fifteen  years  from  date. 
The  loan  is  to  be  dated  June  1,  189K,  or  if  aated  prior  to 
that  time  the  county  is  to  have  accrued  interest. 

The  indebtedness  of  the  county,  including  this  is^ue,  is  58a,- 
000  The  assessed  valuation  for  1895  was  $i,8o6.3ll;  esti- 
mated real  valuation,  $8,500,000.  The  populatiOQ,  accordine; 
to  the  State  census  of  1891,  was  14,699;  present  population  (es- 
timated) 16,500. 

Eafaula,  1I«.— Bond  O/eWng. -The  city  of  EufauU,  AU.. 
will  receive  proposals  un.ii  9  a.,  m.  April  16.  1896,  for  the  pur- 
chase of  175.000  of  30-year  6  per  cent  gold  bonds.  For  further 
information  address  P.  B.  McKenzie,  Mayor. 

Erie.  ¥».— Bonds  Authorized.— Bonds  have  been  voted  by 
the  school  board  for  the  erection  of  a  public  library  building. 

UIOTersrille.  N.  Y.-^Bond  Sale-Oa  Mwch  10,  1898,  this 
city  sold  $7,850  of  improvement  bonds  to  I.  W.  Shernll,  of 
Poughkeepsie,  at  par.  accrued  interest  and  a  pr.-mium  of  $:>6. 
Seven  bidders  were  present.  A  description  of  the  securities 
is  given  l)elow. 

Loans-  t*"*"*  »"«•  I  *'«''■  P«''-  »1.50<» geb.  1. 1839 

iiefVb.,  92.000 Feb.  I,  1897    4ia'i,  Feb.,    1.400 Ffb.  1,  1900 

XZV.  Feb..    1,650 Feb.  1. 1898  I  4'38,  Feb..    1,400. ....  Feb.  1.  1901 

Grant  Connty,  So.  Dakota.— Boad  0/en»g.— ProposaU 
will  be  received  until  12  M.,  March  1 7,  1896,  by  County  Au 
ditor  N.  Frosiburg,  Millbank,  So.  Dak.,  for  the  purchase  of 
$24,000  of  51^  per  cent  ccun'y  funding  bonds.  The  securities 
will  be  dated  April  6,  1896,  interest  will  i>e  payable  semi- 
annually on  April  6  and  October  6  at  the  Hinover  National 
Bank  of  New  York  City,  and  the  principal  will  mature  April 
6,  1916,  with  option  of  call  after  April  6,  1906. 

The  following  statement  of  indebtedness,  assessed  valuation, 
etc  of  Grant  County,  S.  Dak.,  has  been  corrected  to  March 
8,  1896,   by   means  of  a  special  report  from  N.  Frostburg. 
County  Auditor. 
County  seat  is  Millbank. 

LOANS—  When  due, 

FosmsG  Bonds— 

7s.  J&.I.  $.V.J,3.')0 July  1, 1905 

Suhjeot  to  C.1II  at  any  time. 

6«.  Jiily,!ii5S,'.iOO July  1,  1903 

Subject  to  call  at  ivny  lime. 
Total  debt  March  3,  '96. .$107,550 

HmcocR  County,  Ind.— Bond  Sale —It  is  r<jp  >rted  that 
this  countv  has  sold  $l3J,0u0  of  IJj  per  cent  couit-house 
bonds  maturing  from  1907  to  1916. 

Hartington  Si-hool  IMstrlct,  No.  8,  Neb.— Bond  OferiVifir. 
— Proixwals  will  be  received  until  April  15,  1396,  at  13  M.,  by 
J.  P.  Jenal,  Secretary,  for  the  purchase  of  $12,000  of  6  per 
cent  school  bonds.  The  securities  will  be  dated  February, 
1896,  interest  will  be  payable  semi-annually  on  Feo.  1  and 
Aug.  1,  at  the  Nebraska  State  Fiscal  Agency  in  New  York 
City,  anrt  the  princpal  will  mature  at  the  rate  of  .Jl.OOO 
yearly  from  Feb.  1,  19U6,  to  F^-b.  1.  1917.  The  assessed  valua- 
tion of  iliH  school  district  is  $170,000.  The  real  value  of  the 
district  is  eHtimated  at  not  less  than  $500,000.  The  population 
of  the  district  is  about  1,500.  Total  bonded  inilebtedness  of 
the  district.  th'B  issue.  Floating  indebtedness,  none.  Voces 
cast  in  favor  of  the  bonds  at  the  bond  election,  159;  o  ily  8 
against.  The  district  comprises  10,240  acres  of  land,  includ- 
ing the  village  of  Uartington.  The  bonds  have  been  found 
rsgular  in  every  respect  by  the  State  Auditor,  and  are  regis- 
tered, and  only  the  first  semi-annual  coupon  detached. 

Helena.  Mont.— Bond  Sale.— Oa  Satuiday,  February  29, 
the  city  of  Helena,  Mont.,  sold  7-20-year  5  p  -r  cent  refundinir 
bonds  to  the  amount  of  $161,500  to  Messrs.  F-irson,  Leach  & 
Co.  at  par  and  accrued  interest.  An  issue  of  funding  bonds 
not  to  exceed  $100,000.  and  not  to  fall  below  $300,000,  was  dis- 
posed of  to  the  same  parties  on  the  same  terms. 

Hn'on,  Ohio.— Bonds  Proposed.— Bonds  to  the  amount  of 
$100,000  are  under  consideration  fur  water-works. 

IndianiipDllfi,  Ind.— Bond  O/TeriTtjr. —Proposals  will  be  re- 
ceive I  until  .M*rch  25,  1893,  at  12  M  .  by  City  Comptroller 
E.  M.  Johnson  for  the  purchase  of  $70,000  of  4  per  cent  im- 
provement bonds.  The  securities  will  be  dated  January  1, 
1896,  interest  will  be  payable  semi-annually  on  January  1  and 
July  1,  at  the  office  of  Messrs.  Winslow,  Lanier  &  Co.  of  New 


Tax  valuation  1895.... 82,080,639 
Assessment  iibout  H  actual  value. 
Real  estate  (estimated).  e,J87.079 
Tax  valuation,  1 891,  ..  2,111.093 
State  .«  Co.  tax  (per  $1,000)  $1800 

I'opulatiou  1890  was (!,811 

Population,  1895 7,(582 


York  City,  and  the  principal  will  mature  in  seven  equal  an- 
nual instalments.  Bids  must  be  acoimpanied  by  a  certified 
check  upon  some  bank  in  Indianapolis,  payable  to  the  order 
of  City  Treasurer  William  H.  Schmidt  for  5  per  cent  of  the 
amount  of  bonds  hid  for. 
I  Comptroller  Johnson's  offleial  advertisement,  giving  further 
particulars  regarding  this  sale,  will  be  found  elsewhere  in  this 
Department. 

Jdmiici,  N.  f  -Bonrls  ProDosed.— VVater-works  bonds  to 
the  amount  of  $75,000  ncv  under  consuleration. 

Klickitat  Connty,  Wash.-Bonds  Not  SoM-Tounty  Au- 
ditor H.  C.  Phillips  notiiies  the  Chronicle  tnat  $3  l.OOO  of  20- 
year  bonds  recently  advertised  for  sale  have  not  as  yet  been 
disposed  of.  The  amount  of  the  loan  will  now  be  raised  to 
$25,000  and  the  sale  fixed  for  some  time  in  April. 

Kingston.  N.  Y.— Bonds  Proposed.— Aa  ordinance  has  been 
submitted  to  the  Legislature  providing  for  the  issuinoe  of 
$50,000  of  electric  light  bonds. 

Miintlcello,  Ind.— Bond  iVeios.- The  United  States  Circuit 
Court  of  Appeals  has  recently  handed  do-vn  a  decisi  in  which 
frees  this  town  from  any  responsibility  for  $21,000  of  bonds 
which  were  fraudulently  issued  in  1872.  Toe  sejurity  holders 
have  been  attempting  for  more  than  20  years  to  get  a  decision 
in  their  favor. 

MountYernon,  Wash.— Bond  O/erini/. -Proposals  will  be 
r.G-ived  until  April  20.  189>t,  for  the  purchase  of  $14,000  of 
water-works  bonds.    The  securities  will  mature  in  20  years. 

Northampton  County,  Pa.— Bond  OJ«rtng.  —  Proposals 
will  b.>  received  until  March  20, 1S98,  at  2  P.  M.,  by  the  Commis- 
sioners of  Northampton  County,  Pa.,  at  Easton,  Pa.,  for  the 
purchase  of  $100,000  of  4  per  cent  county  bonds.  The  securi- 
ties will  be  dated  April  1,  1898,  interest  will  be  payable  semi- 
annually on  April  I  and  Ostober  1,  and  the  principal  will 
mature  April  1,  1918,  with  an  option  of  call  on  April  1,  1906. 
The  bonds  will  be  ready  for  delivery  on  April  16,  1S98. 

The  official  advertisement  of  the  sale  will  be  found  elsewhere 
in  this  Dipartment. 

Norwalk.  Ohio— Bond  0#ering.— Proposals  will  oe  received 
until  April  7  by  F.  W.  Christian,  City  Clerk,  for  tne  purchase 
of  $100,000  of  water-works  bonds  and  $10,250  Oi  street  im- 
provement bonds. 

OtoeCoaniy,  Neb.— Son /s  Not  SoW.— Three  bids  were  re- 
ceived in  answer  to  an  offer  o>  i%  pT  cenc  county  bonds  for 
$85,000, ;to  be  dated  May  1 ,  1898,  County  Clerk  E.  R.  Haas 
writes  that  all  tbe  proposals  were  rej  cted. 

Port  Clinton,  (lliio.  — .Veu)s/<em  —Five  bids  were  received 
tor  the  purchase  of  $1,500  of  5  ofr  cent  street-improvement 
bonds  of  Port  Clinton,  offered  for  sile  Miroh  7,  out  J,  H. 
Fans,  Village  Clerk,  reports  to  the  Cheoniole  that  an  injunc- 
tion was  served  restraining  the  issuance  of  the  loan.  It  is 
believed,  however,  that  the  injunction  ^vill  be  dissolved  in  a 
few  days,  when  bids  will  be  opened.  The  proposals  received 
were  from  Seasongood  &  Mayer,  of  Ciacioniii;  S  A.  Kean, 
•if  Cnicago;  Spiizer  &  Co,,  of  Toled  •;  Lon>^8ir'et&  Co.,  of 
B  iston,  and  W.  J.  Hayes  &  Sons,  of  Cleveland. 

Price  Connty,  Wash. — Bond  Sale.-Xtua  county  has  sold 
.$78,000  of  5,  6  and  7  year  fulling  njnds  to  M-ssrs.  Ftrsoi, 
Leach  &  Co.  at  101,  the  buyer  to  supply  cbe  blank  binds. 

St.  Croix  County,  Wis. — Bond  Offering.— Police:  has  been 
given  that  sealed  bids  will  ba  received  by  F.  Jewell,  County 
Treasurer,  until  March  16.  1896,  at  2  P.  m,,  for  $65,000  of  5  per 
cent  bonds,  payable  at  the  rate  of  $5,000  yearly  beginaiog  in 
1900. 

St.  Croix  County  is  entirely  out  of  d  'bt  and  these  bonds  are 
issued  to  build  an  asylum  for  th>)  chronic  insane. 

St.  Pa'iI,  Minn  — Certificate  Offering. — Bids  were  to  be  re- 
ceived until  12  M.  March  13,  1896,  oy  J.  J.  McCirdy,  City 
Comptroller,  for  the  purchase  of  320  certificates  of  indebtedness 
of  the  denomination  of  $5'J0  eacb,  issued  in  anticipatio'i  of  the 
collection  of  taxes.  The  securities  will  be  dated  March  14, 
1H96,  interest  at  the  rate  of  5  percent  will  ba  pivable  semi- 
annually, and  the  priocipal  will  mature  June  14,  1897.  Bids 
will  be  received  for  any  number  of  the  certifioa  es,  and  must 
state  distinctly  how  much  will  be  offered  in  dollars  and  cents 
for  eich  certiftcito  over  and  above  par  and  accrued  interest. 

Sharon,  «as9 —Bonds  Proposed — This  city  will  petition 
the  Legislature  for  authority  to  issue  $10,000  of  witer- wonts 
extension  bonds. 

Sharon,  Wis  —Bond  Offering — Sealed  bids  will  be  received 
until  8  P.  M.,  March  21,  1896,  for  Sharon  water- vvorks  bonds. 

8onthHl-ns  Falls,  S.  H.—Bond  Sale.—Oa  Mirch  4,  1896, 
the  village  of  South  Glens  Falls  sold  $50,000  of  4  per  cent 
water  bonds  to  Messrs  Farsoo,  L^ach  &  Co.,  of  N^e^v  York, 
for  $50,765  and  accrued  interesr.  Thj  securities  are  dite(i 
February  1.  1896,  interest  is  payable  semi-annuilly  on  Febru- 
ary 1  and  August  1  at  the  First  National  B ink  at  (Jlens  Falls, 
and  the  principal  will  mature  February  1,  1918.  Representa- 
tives from  10  houses  were  present  and  the  binding  ranged  from 
$300  premium  upward. 

Spencer  Connty.  Ky.— Bond  Call.—IL  call  has  been  mide 
fo'  the  payment  of  Spencer  County  bonds  numoered  from  1 
to  50,  inclusive,  for  $100  each,  and  numbered  from  61  to  130, 
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inolasivp.  for  $^00  each.  latereet  will  cease  April  t,  1S06. 
Thej  will  be  puid  on  presentation  at  the  Union  National  Biok 
of  LouUvUle,  Ky  .  or  at  the  Bank  of  raylorsville.  Ky. 

SpokaBf,  Wttk.- Bonds  Not  Sold.— Oa  March  i.  1896.  only 
one  bid  of  par  leM  1  per  a«at  wm  received  for  the  purch\se  of 
48S0,0C0  of  3  ppr  cent  i^old  water-work*  boada  then  offered. 
The  securities  are  dated  January  1,  199 (,  interest  U  payable 
•emi-animallr  on  January  1  and  Jiily  1,  and  the  principtil  will 
mature  at  the  rate  of  $80,000  yarU  from  Januiry  1,  1907 
to  \90i,  $35,000  yearly  from  Jaodary  1,  19iO.  to  19.3, 
and  $«>,000  yearly  from  January  1,  1914  to  1916,  Bnh 
principal  and  interest  wil  be  payable  at  the  8tite  Fisokl 
Agency,  New  York,  This  loan  is  isitued  to  take  up 
the  "Theis  ft  Btrroll  New  Water-Work*  Warrants,"  amount- 
isg  to  1300,000,  and  brarioK  interest  at  the  rate  of  8  per  cent, 
to  OOOlpleta  the  New  Works  system  and  to  extend  the  same 
Ihtragh  ibe  distriet  known  aa  "Hill'tdale."  They  are  not  to 
be  considered  a  seneral  debt  of  the  citr,  havin);  b.>en  d-cli»red 
m  oontingenc  liability  only  (Supreme  Court  decnion,  Win:»ton 
t».  Cit^  of  Spokane),  had  are  payable  cut  of  the  revenues 
of  the  water  »ystem  and  not  otberwiM.  The  offer  was  not 
accepted,  and  it  was  proposed  to  send  someone  Etst  to  And  a 
market  for  the  sectirities  if  possible, 

Marry  CcutT.  Ta.— Bond  CBTw^ih;.— Propcssls  will 
be  rtc*ittd  until  13  o'clock  noon,  March  18,  1806,  by 
A.  S.  Edwardn.  County  Clerk,  for  the  purchase  of  l-'i.OOO  of 
court-bouse  and  tire  proof  vault  bonds.  Ttie  securities  will 
be  dated  Match  18,  1896,  interest  at  a  rate  not  ezceediuK  6  per 
cent  will  fce  payable  srmi-annually,  and  the  prirxipal  will  ma- 
ture in  15  years,  with  an  option  to  redeem  f  1,000  in  8  yean, 
41,C00  in  6  years,  11,000  in  9  jtmn  and  $1,000  in  13  years  after 
date. 

raMBS  Seliool  District.  N*.  10,  Waab.— Bowl  Ofering.— 
Notice  has  been  given  ibat  the  Tacom*  School  DiainM,  Pierce 
Ccunty,  Waihington,  oiffrs  for  sale  coupon  bond*  to  the 
amount  of  $1 10, UO,  to  bear  date  of  April  1.  18M,  and  to  be 
payable  on  the  first  day  of  Apt  U,  1906,  at  the  OountvTreaa- 
utet's  offic,  f'T  at  the  Fiscal  Ant^nry  of  the  State  of  Washing- 
ton, in  the  city  of   New  York,  at  the  option  of  the  bolder. 


Sealed  bids  for  the  purchase  of  the  boads  will  be  rnoeived  by 
the  County  Treasurer  until  3  p.  M.  of   Mirch  18,  1898. 

Bidders  are  asked  to  name  the  price  and  rate  of  interest  at 
which  they  will  purchase  the  bomU,  to  be  ready  for  delivery 
on  April  1,  1894  The  B  lard  of  E  iuoation  reqti^jts  Ch%'.  pr>- 
poeals  be  made  for  bonds  bearing  4,  4^^,  5  and  6  per  oeac  in- 
terest per  annum,  interest  payable  semi-annu«lly,  or  boads 
bearing  any  ocher  race  of  mterest  not  esceedi  i<;  6  pi>r  cent 
per  annum,  interest  payable  semi-annually.     »    »    » 

The  school  district  ii  a  municipal  corporation  separate  from 
the  city  and  is  under  the  control  of  a  board  of  education  elected 
by  the  people.  The  city  government  of  Tacoma  has  nothing  to 
do  with  the  management  of  affairs  of  the  district.  The  popu- 
lation of  the  district  is  30,000  The  reduced  valuation  of  the 
improved  and  unimproved  real  estate  belonging  to  the  dis- 
trict, including  school  buildings,  is  $600,000.  The  valuation 
of  furniture  and  ap  jaratus  of  school  buildings  is  $33,0t».  The 
district  ha-i  n>-ver  defaulted  in  the  payment  of  interest. 

On  March  1,  1896,  the  di.sirict  had  unptid  taxes  levied  and 

I  due  during  the  year  ending  DeceoiberSl,  1896,  amounting  to 

$'243,000.     Apporliinment   resulting  froii    State    taxes    due 

duriug  the  year  en<liag   December  31,  1896,  provider  $50,000. 

Cash  on  bend  at  this  date  amnunti  to  $8,000. 

I  he  indebtedness  of  the  district  at  this  date  is  $430,000;  of 
this  sum  $310,000  is  in   <-    :  '>onds  as  follows:  $100,000, 

ten  years,  6  prr  cent  inr  led   Feb.  1,  1890;  $150,000, 

twenty  years,  6   per  cec:  --,   issued    August   1,  1891; 

$60,000,  twenty  years,  6  per  cent  interest,  issu^l  Cstober  1, 
1898  ;  $110,000,  orincipal  and  interest  on  warrants  ou'ataad- 
ing  drawn  on  the  Treasurer.  The  proceeds  of  the  proposed 
$110,000  of  tends  is  to  funl  this  ouutanding  warrant  debt 
and  can  be  tised  for  no  other  purpose. 

The  valuation  of  the  taxable  property  in  the  district  as  asoer- 
tainad  for  the  purpose  of  taxation,  at  the  last  assessment, 
April  1st,  IMS,  waa  186.608,861. 

The  toul  rcsooroes  of  the  dwtrict  March  1, 1896,  were  $933,- 
000,  and  ihe  liabilitiea  $480,000. 

In  the  item  of  $343,000  taxes  levied  bnt  unpaid  the  estimated 
expenses  for  the  poiod  ended  IVoember  31,  1896,  is  about 
SlUO.OOO.  leaving  a  balance  of  $143,000  of  surplus  tax.  It  is 
the  purpose  of  the  Board  of  Elducation  to  use  any  surplus  of 


NEW   LOANS. 


870,000 
CITY  OF  INDIANAPOLIS 

4%  IXPROVKMENT  BONDft. 


uf  1 1>«  (.11 ;  ttimnUvtlM. 


9.  IMS. 

aulii  biiia  VIII  b,-  rrf«i*adbrta««M7of  IKDIAJI- 
AP<  '  111  WaeanSiy.  ta»Mt>ST 

o(>l.>  ..<k>L.tgr  UM ■!><>••  or aaj 

pat  or  VTo.nm  lapmr^ssas  Bsaas  at  isM  CMr 


■orunr  wHkasMa  jssmct  i.  km. 
•B4  k«  oftao  maniisiiMofS'.— »«M>.wniii»- 
loraM  MMisaMi  sltBiasSi  vID  taar  IManM  M  lb* 
rataof  fawpsrsaMtMipOTsaasM.  pauMp  «— t- 
•wnsilT  oa  lb*  In*  asr  a(  Jsaaatr  sea  •»•  ant  Skf 
of  Jmlj  ot  m^ym*t  Vktutmmmt  tfMa>mtanm 
•eaal  wmmmat  In^slsmm.  sad  talh  srf  Nsal  simI 
■IstSil  rayoMo  M  tka  taBMaafeMMurWIaalvw. 
Itlw  a  Cnat^.  Nov  Ts«  CMy.  BM*  lor  Um 
penaanorMMkoad*  •k<««U»««aaiMa  -Pi«t«- 
■aii  tor  iMiiiiinwssl  ■«■«§.-  aai  aawlasiviks 

— y  Md  foTll  c»  «ny  pit  vtmtt  >oes», 
.  T>s  smaiwli  wM  bo  o»«a«a  >y  t»»  Cay  Ouiilisl 
i«r  at  kla  oatoo  «■  tb«*<h«af  onisna.iaNLbo- 
.«BMa  Um  huanof  U  c>-alMfc  M.  aad  i  o'atosk  P.  M, 
■•«  aM  C<'nplrt>ll«r  »tll  tbotoapoa  imn*  mM 
bsai*.  or.  If  bo  •ball  M*  tt.  •  part  of  aar  wosbor 
l>— a*,  to  tbo  bisb—t  —a  bartbMM«rta«*«iiraM 
■aaahavetbortahtlooarapt  •  part  of  ■aybM.saa 
ta  awwa  apsa  say  btd  Ik*  vboto  or  say  tm»  mabor 
•fbaaaifeTwMbynefe  Ma.iaeaaBptTaOwbalae 
ika  mtm  ftf  of  Ibo  tmmmmti  artntmmumif  at 
Ibo— y.l»ia»  laaHluM.— »aapa»to> 
I  to  OM  »Mt*r  aaa  •  part  to 


••I 
bk 
of 


Ilk    • 

•n  '1. 


baak  oflhacMyof  li 

paysMatelbaopSaof  Wa.  U.  »i*aNH,  GRy 

'^  for  a  aa  o^aal  Is  aro  I  a  eaat  (*f  I  of  tha 

or  par  nlM  of  lb*  baadi  bM  fbr.   Ibokood* 

win  ka  SaMvttaS  by  Um  CMr  Ttaaaaraa 

a  tba  Cny  of  iaSlawwoiU  on  tbr  t^tb  day 

.  IMS.  or  oa  tba  pafiul  of  tba  pambim 

(or  Iba  mm»,  «Mab  payaant  aatbaaarfo 

t^  days  ftoalba  data  IsatsboToaaaait. 

f  a  Mia  aada  aad  by  Ttttaa 

Ko.  77.  I8SS,  paaad  by  tba 

naO.BntnloltbaCMy  of  iDdaaapoH*.  oa  Uw 

-r.  IMM,  Olid  arprorad  by  tba  Mayor 

r  Jaaoary.  IMS. 

■.M.joimoir. 
city  Coaptrollor. 


NEW  LOANS. 


•lOO.OOO 

NORTHAMPTON  CO.,  PA., 

20-YEAR  4     BONDS. 

"*«l"l  t.».!*  wtll  r«.  rr.-.    V.   1  iij  tli«   f'.^tnmlMl.'nm 
of  Ni'rlbaiupt..ti  l.  ulitt .  IV'i.n.jIwtl*.  for  Alt    l**u.> 

of  buodt  of  Oaa  Baadrr,]  1  boaaaad  Dalian  aniu  t 
rilllawata  IS»a»ila«teyaa«paat>aMla 
dMaaaasMaaOao  UaMtrrd  DoBan aadk, w«h soa- 
poaa  allaaHiaalailB«««ai-aBaaa»y.  Tba  boada 
any  a  tba  opttoa  of  tbo  oMigv  ba  paid  a  tbo  and  of 
ua  yaan.  Tba  boada  vilt  ba  dstrd  AmO  tat,  ISM, 
•aid  ba  payaMs  aprU  l«i.  iBia  Tba  bcadawlBba 
raady  fCTdaMvay  April  1Mb.  tSM.  AB  bMa  abaald 
baaddtaaaadlnlbaCfamnilaluaara  of  Hortbaaptoa 
OaMly.  raatoti  Pama     Tbo  r 


TKBRBIKJa  McCABB. 
CIIAillJBI  XICHUXB. 
AU^BBD  IUTBB8. 


$200,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


OATBDJAK.  I.  I^•«.    DCS  JAN.  1.  I Vl«. 

Oeaaalaailea,  ei.aoO.  er  aayaalilpia 
Ibrrral. 


Tbaao  Bnaita  mn  portlinilarlrdaat'alila  tor  Triu(i>aa 
aad  prlTato  Inrator*.  mm  the  prtaalpal  oan  b»  r«cl»- 
torad  la  aaoM  of  tauklor.  Tba  loMfaa  la  payabl* 
Jaanarr  aad  Jaly  lat  of  parh  yaar  by  aba 
to  mpalatad  bnldw  by  Oil;  Traaata. 

Laaal  Ibvaataant  tor  Maw  Tort  sad  aU  Maw 


Pilaa  and  partteatan  na  apptlcatlnn. 

E.  H.  ROLLINS  A  SONS, 

M  HTATB  itT..  BOttTOIi.  HAMI. 


W.  J.  Hayes  &  Son5», 

BANKKRB, 

Dealer*  In  MUNICIPAL  BONOS, 

■traa  hauway  Boada,  and  otba  hich  grada  id 


BOSTON 

Biehanso  Plaaa. 

CaMad' 


Clavalaad,  Obla. 
SII-SIB  Maparlar  ni 


NEW  LOANS. 


WE  OWN  AND  OFFER 

THE      FOLLOWING     BONOS 

XaN>>aihuHelts  tttlato  I9S6  <;.  8«  *8^!i 

Lowell  190S 48 

Oraaya,  Cobb.,  li>l6(Uold) 4a 

Aroostook  loanty.  Me.,  1U1& 4Hi 

Um  ha,S  10  Hyeari 6» 

.iiiittln.  Tex  ,  l»IO-lffSO  (Uold) fta 

rrlnldaU.  tol..  UMo &■ 

Taroniu,  Wush.,  l»i:t(<iold) 6s 

.ilpena  Co..  Mlrh  ,  Itt^U  to  I0:i4 U 

Ninneapollm  1»1H 48 

— A«D— 

Lyaa  A  Boston  Ry.  First  Mt^e,,  1084 
(»Jold) 68 

lilrhniond,  Va.,  8t  By.,  First  It^e. 
lueu(.Uol4) 6s 


E.  H.  a  A  Y  &  CO., 

Hostoif,  (  hica^o  and  FhiUdelphla. 
131   Devonshire  Street.  Boston. 


MUNICIPAL     BONDS. 
E.  C.  Stanwocxi  &  Co., 

BANKBRH, 

121  Devonshire  Street, 
BOSTON. 
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this  character  as  a  sinkinx  fund  to  retire  $100,000  of  bands 
maturinK  Febmary  1, 1900. 

Tannton,  Manx.— fioTui  Sale.— Oa  March  11,  1896,  the  cit7 
o(  Taunton  sold  $13,5U0  of  4  per  cent  watfr  btotnl-i  to  N.  W. 
Harris  &  Co.  The  Becuriiies  are  dat»d  July  1.  1895,  inttrest 
is  i)nysble  spmi-atinnally,  and  the  principal  will  mature  July 
1,  '.92i.  both  prin  ipil  and  interest  to  be  payable  at  the  Atlas 
National  Bank,  Bjetoo.  A  list  of  the  bids  received  is  given 
below  : 

Bid. 

Third  National  Baok' $1051 -SS 

B.P.Joae&Oo .104S-IS 

e«o.  A.  Fema'dAOo 10.S7-50 

■lUbrookACo 1060-30 

B.L.Da7*Co 1068-27 

Blake  Broil.  *  Co ICIS  SO 

A.  L.  BvMtzer  A  On 1070-30 

X.  C.  euDwood  *  <:« lo«n-30 

X.  H.  Kollln*  Ai  Sons 10ftB-.50 

K.  W.  ntirrls  A  Oo 10-0-ns 

Ja«.  w.  l-ouitdtreet  <fcCo.... 10.53-0 

BlodKet.  Meriitt  A  Co 1066-37 

Trambiill  Connly,  Ohio. — Bcmd  Offering. — Proposals  will 
be  receivtd  until  March  25,  1896,  by  E.  P.  McCorkle,  Auditor, 
for  the  purchase  of  |180,000  4  per  cent  court-house  bonds. 

Wilminirtoii.  Del.— Bond  Offering. — Proposals  will  be  re- 
ceived until  13  o'clock  noon  March  28,  1896,  by  Joseph  K. 
Adams.  City  T  reasurer,  for  the  purchase  of  a  $125,000  sink- 
ing-fund loan,  the  proceeds  to  be  used  by  the  street  and  sewer 
department.  The  securities  will  bear  interest  at  the  rate  of  4 
per  cent,  payable  eemi-annually  on  April  1  and  October  1, 
160,700  of  the  amount  to  mature  October  1,  1924,  $62,650 
April  1,  1925,  and  $1,650  October  1,  1925. 

Yonkerii,  N.  T. — Bond  Offering. — Proposals  will  bereceived 
until  8  o'cfocb  P.  M..  March  18.  1898,  by  the  CjTimittee  o-i 
Finance  of  the  city  of  Yonkers  for  the  purchase  of  $81,000  of 
4  per  cent  registered  school  bonds.  The  securitios  will  be 
dated  April  1,  1896.  intere.st  will  be  payable  semiannually  on 
April  1  and  Oct.  1.  and  $1,000  of  the  principal  will  mature 
April  1,  1925,  and  $.5,000  yearly  from  April  1,  1940.  to  April 
1,  1955.    They  will  be  ready  for  delivery  April  1,  1896. 


VvnnKHtiiwu,  Ohiu — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  o'clock  P.  u.  March  30,  1896,  tiy  J.  Howard  Ed- 
wards. Ciiv  Clerk,  for  the  purrhase  of  $1,750  of  6  per  cent 
Jeffersion  Street  grading  bonds,  maturing  part  yearly  from 
Octobnr  1,  1897.  to  ISWl.  $38,010  of  5  p»r  oen".  Mthoning  Ave- 
nue paving  bonds,  maturing  at  the  rate  of  $3,600  yearly  from 
October  1,  1897,  to  1906,  $3,380  of  3  per  cent  Myrtle  Avenue 
grading  bonds,  mituring  part  yearly  from  Ojtoier  ',  1897,  to 
1901,  and  $1,400  of  5  per  cent  Edwards  Street  grading  bonds, 
maturing  part  yearly  from  October  1.  1897.  to  1901.  Interest 
on  the  loan  is  payable  semi  annuallv,  both  principal  and  in- 
terest to  be  payable  at  the  office  of  the  City  Treasurer. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  muaicipal  debt*  reoeivei  sinoe 
the  last  publication  of  our  State  and  Crrr  StrppLKMKNT, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoie  given  in  tb*^  Supplkmbnt 
and  of  interest  to  investors. 

Nashua,  N.  H. — Joseph  W.  Howard,  Miyor.  The  followiog^ 
has  been  corrected  by  means  of  a  special  report  to  the  Chron- 
icle from  George  F.  Smith,  City  Clerk. 

This  city  is  in  Hiltsb  <rough  County. 

LOANS—  When  Due. 

Enoisk  House— <(5old) - 
4».  g.,  J&D,  $1.5,000(?.June  1, 1918 

Fdndino  Floating  Dkbt—  1 

68,  Jife.r,  $7.3,000 July  1,  1901  | 

48,  J&D,  200,000 1911-1915     ] 

($40,000  due  \e.irly  on  June  1.) 
4s,  g.,  M&N,  $i00,000K.May  1,  '15  I 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to- 
1915  18  payable  at  the  City  'x'reasurer's  office ;  on  the  school  building 
bonds  by  Blake  Bros.  &  Co.,  Boston;  on  the  funded  floating  debt  bonds 
due  1801  at  the  City  Treasurer's  office,  or  at  the  First  National  Bank, 
Boston;  on  all  others  at  the  City  Treasurer's  otBce,  or  at  the  National 
Bank  of  the  Commonwealth,  Boston. 


FLOA-n.^o    Dkbt,   School    and- 

Streft^ 
48.  g.,  J&D.$200.000. .  June  1,1913 
School  Building- 

48,  F.tA,  $5.000 Aue.  1,1899 

4s,  V&A,  10,000 Aug.  1, 1900 

48,  F&A.  10,000 Aug.  1,  1901 


NEW  LOANS 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTICULARS    DPOH    AFPIilOATIOh. 


MiillBERS  or  THLRBW  TO-      ANB  BOOTOf 
STOCK  SX0HANOB8. 

DIAIiXBS  IM   OOIUCBBOIAI,  PAPIB. 


Blake   Brothers   &  Cc 

as   8TATB    BTRBBT,    B08T0M. 
C    MAMHAD    mv„    KBW    TORH. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

CHICAOO.         boston.  PHII.ADKI.PIIIA. 

13   >«AL.L.  ttTRBKT.  HBWVOHt-. 


ROBERTS  BROS., 

INVKST.MEST    BANKKKH. 

Spokane,    WukIi. 

Stat«,    Coiiiily,    City,    Srhool    Bond*. 

WarranlK  and  I.oana, 

NETTING  .1  TO  M  PKK   CKNT. 

Ia  8.  ROBIK-rS.  W.   B.   R0BIHT8 

OOBRESPONDKNCB  80LICITKI) 


NEW  LOANS. 


S50,OQ0 

North  Side  Electric  Street 
Bailroad  Compaov 

(CHICAGO). 

First  Mort.  Six  Per  Cent  B   nds. 

I'rincipnl   nnil  inlerf*Nt  ffuarniif eed   by  Ihe 

Ntirili   Clticutfo  !Slrei>(  ILnilroad  Co. 

I>nH'd  N^v.  1.   1SI».'J.    I>n*'  Nov,  I,  »J»1.5. 

IiiferuNi  piivntilf*  •■Bynml  Nov<  iiihiM*.  nt  ilir 

ofltre   of    the    Illiaols    TniNt     «v     Savtiijiv 

ISuuk,  CliicHao.  irqiiilpc  of  Ibe  iiioriKHsc. 

Total  auiouiir  or  boiidti  outmandtnff* 

The  stock  of  the  North  rhicjwjo  Street  Railway  Co 
sells  at  about '-V.n.  Kortbeyeiir  18S>.^,  after  payiiiifs 
reKular  divlUenri  of  10%  and  nn  extra  dlvideiKl  of  2'>* 
the  Company  had  a  cash  nurplus  renminlug  off  lt4.:^8l 

The  North  Side  Klectric  St.  Ky.  Cd.  is  not  a  suh- 
urbiin  ruiid.  It  bcKin.s  at  the  Chieaso  ft  North  West  - 
ern  Rv.  Siution  and  runs  north  to  Elston  Avenue 
(double  traoJt),  thruutrh  one  of  the  mubt  thickly  pop- 
ulated sections  uf  Chicago. 

Frtcn  107>^and  Interest,  neltinir  ^H%- 

C.  H.  WHITE  «fe  CO., 

BANKKHS. 
7-1  BROADWAY,  NEW  YORK. 


BONDS. 

Tcrrr  llnntr.  In  -,,  Kel'iindliifr 4i 

IViiluni])Z4io,  i>Iicli.,  KIcclric-i.iffht 4n 

liouiin,  ()hi<*.  Ktl'undiuK  4m 

Kulininnd,  Intl.,  ^Street  Improvetnent Hn 

ICirhinuiid,  Ind.,  Kefiindiaif 5h 

Tolt'do,  Ohio,  Street  Iiiiprovement 4!4n 

Toledo.  Ohio.  Stre*-!  liiiproveinf nc 5» 

Kond  HtIK  Ohio*  VVnter a* 

ANtorIn,  OrcKoii.  WntenfGoId) 5n 

rhftrlpvoix.  .>lith  ,  Keliindinii }|h 

\%nro,Texu»,  Sircfi  Iiiiprovement 3b 

CorMiciinii.  TexoN,  Sew<«r A» 

.>l1toheli.  Ind.,  electric  l.iKht 6« 

Denrborn  County.  Ind.,  Fundins 5h 

Ululltou,  Ohio,  Waterworks 3a 

ruU  BALK  BT 

Rudolph   Kleybolte  &  Co. 

BANHKKM. 

CINCINNATI,  O. 


W.  N.  Coler  &  Co., 

BAJ«RERS. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


NEW  LOANS. 


Farson,  Leach  &  Co., 
BONDS. 

COIIUE^PONDENGE    SUIiICITED. 


Chlcnsro, 
113  Oearburn  Street. 


Nen^  York, 
'i  Wall  Streets 


Ottniuwa,  (owa,   RelundinE 4Ma 

Burlineton,  Wis.,  !<cboal Sm 

Sherman.  Tex n a,  Rpruuriinir 6b 

So.  Omaha,  Neb.,  ReruiKiinc 7» 

Muscatine,  Iowa,  Improvement fls 

Aurora.  Ills.,  Improvement 6a 

Gibson  City,  Ills..  Water  Works 6a 

Ilubbard.  Ohio,  Electric  l.liclit Si 

Uarvarii,  Neb.,  Water  Works 6a 

FOR  SALE  BY 

MASON,  LEWIS  &  CO., 

BANKERS, 

31  Stat-  St.,  in  La  Salle  St.. 

BOSTON.  CHICAGO. 

WHANN&SOHLESmaERi 


MUNICIPAL 


BONDS. 


i*  WAI,L  STREET, 


NEW  YORK 


MORTGAGE  LOANS 
TEXAS. 

Interest  7  Per  Cent  Net. 

SO    COMMISSIONS    cliarued  borrower   or  lender 
until  loans  liave  proven  Rood. 

FRAKCIS  SlUITH  Oc  CO.. 

SAN  ANTONIO,  TK.VA8, 


Mabch  14,  inoff  i 


THE    (^HRONICLE. 


619 


TOTAL  DEBT.— Ttie  nty '■<  boiided  deiil  iiu  .l.iuiiary  1.  IS9<I.  was 
ftilS.OCIi;  rtiistiUk- <)t')>i  about  <41',85<i ;  totHi  debt.  :i<U57.»50 ;  siukiui.' 
fiiod  and  cs'li  »ud  uncfllli-ctcd  taxes.  #79,98!):  net  ilelit,  $377,861. 

ASSESSED  VALUATION.— Totol  MMued  raluation  iwhlch  ia  about 
7.%  ii«r  ornt  of  actual  value),  waa  la  189S  •13,094.497.  a«aln«t  910.- 
415.038  In  1  ^90.    Total  tax  per  «1,000  in  189A  wa*  fS-iiX). 

POPULATION  lu  l»90wa«  19,311:  Id  1880  waa  13,397. 

MlBcbesUr,  V.  H.— William  C.  CUrk,  Mayor.  The  f<.l- 
lowiD((  »iateiiii>iit  ha<t  be>*n  cnrncied  by  ni<-ans  of  axpicial 
report  to  the  Chbonicle  from  City  Auditor  Jamrs  E.  Dotlge 

Maocbestrr  i^i  one  of  the  county  araU   of  HillsborouKh 

County. 

LOANS-  — liUertt — 

NAME  AND  PURPOSE.       P-  CI.  PofatU. 

Hrl.l-.-     K-.1 4         J    A    J 

5  J   Jk    J 

iig)  1883 4  A  A  O 

188^ 4  A  *  O 

tk>  I88.'i  4  A  A  O 

do  188.% 4  A  A  O 

ImprorenicntlioiHU  IM>3  4  J    A   J 

do  do       1894  4  J   A  J 

<lo  do       18M  4  A  A  O 

BelH»l  boDda 189S  ..  J    A   J 


PriHtipal.  . 

Wkeit  Due.         OuMatutf. 


(•10,000  d»r  Tparlr 

Water.  1872. «  J  A   J 

do    187S. 0  J   A   J 

d«    18*9. ."i  r  A  A 

do    I89S. 44  M  A  X 

do   1887  (re(aadlii«) .  4  J   A   J 

do    IMO          do  4  J   A  J 

do    189S 4  J   A   J 

do    1804 4  A  A  O 

do    1895  trefaiMllox)  .  4  J    A  J 

do    ISM 4  J   A  » 


Jnljr  1.  IDU 
Julr  1,  1913 
April  I.  IIMM 
April  1.  1907 
April  1.  1909 
April  1,  1911 
Jan.  <,  1913 
April  1.  1914 
.Vpril  1.  191.^ 
189<1  1907 
on  July  I.) 
Jan.  1.  1807 
Jan.  1,  1903 
AUK.  1.  191.1 
Sor.  1,  1913 
Jan.  1,  1907 
Jnljr  1.  1910 
Jan.  I.  191i 
Oct.  I,  1014 
inlr  1.  191.t 
Dec.  le.  1910 


•00.000 

3fl.2^0 
50.000 
50.(KK) 
90.000 
5.000 

lOO.IMIO 
10<I,<H)II 
lOO.OINI 

i'.:o,oo<> 

100,000 

lOo.niHi 
loo.noo 

lOO.OMI 
100,OOU 
100,000 

100.000 

50.000 

100.000 

90.000 


PAR  VALUE.-Therltr'*boa4«aia(or«100.*SOOaad«1.000.  Thtj 
are  nMMtlr  ••(  (IM  dcnoalnaUon  of  91,000  ««ek. 

INTEREST  on  lb*  brldcetMiadaMd  on  tto  waur  koada  of  18TIU 
pajabla  at  Um  Tmaiiirai'a  ottoa,  MaaekaaHr :  oa  aU  a«hv  laanaa  at 
Ilie  Suffolk  Bank  la  Boatoa. 

TOTAL  DEBT.-Tlw  aa^Haed  rtatiaaaB*  alknwa  Maarhaatafa  total 
maalctpaldafet,! 


Jail.  l.liC.  Jan.  l.'.i.",.   Jau.l.'sll.  Jau.l,'!l3. 

Total  Imiideddubt *l..%ri.i5li  *1.2!f.!.«<>0  $1,191,000  $955,000 

Waterdebtdncliidcd  above)     900.000        850,000        800,000     600,000 

Id  additlou  to  the  lioiiiled  debt  tUe  city  luul  ou  January  1, 1896,  a 
ttoatinx  debt  of  $HX),000.  The  sinking  fund  ou  Jituuary  1,  1896, 
amounted  Ui  •66.000. 

CITY  PROPERTY.— The  water-workx  on  Jnniiary  1,  1893,  at  a 
low  extlninte.  were  said  to  be  worth  !!!l..'MMi.0<X).  Thp  city  owned  other 
projierty  to  the  extent  of  $l.'.'i8,oOt),  foiiKlatlns  of  scliool-huiiiies. 
Court  HouKe.  City  Hall  butldinK,  enKino-houxex,  City  Library  building, 
etc.,  and  not  IncIadiOK  reineieriex  and  piirks,  valued  at  $845,000. 

The  Ineome  from  water  rt-ut"  In  18!i.'>  wan  $118,37150;  caiih  on 
hand  January  1, 1895.  $18,831  5'.';  amount  rei-olved  for  bonds  sold 
ihlgh  nertieel.  $30,000:  toUil.  •I87,20«i  02 ;  paid  tor  repair*  and  ope^ 
atlDX  expenaea.  •101.8H4  01 ;  Interest  on  water  l>oud«,  $12,620;  bal- 
ance naexpeaded.  $42,720. 

VALUATION,  TOTAL  DEBT,  Erc.-The  asMweil  valuation  (about 
70  iier  cent  of  caab  valu«)iuid  the  tax  rate  have  been  as  fuUowa  iu  the 
yean  aaaied  below : 


I8'i.-,. 

1-<'J4 

i!i!»;t 

1  ■<!>•.; 

1-<!11 

IStXt 

I  - 
1  - 

!--■■ 


Stal. 

.$2l.tt;;i.l7i 


JL*»et»rd   ValualloH.- 
Ptraonat. 


si  ;i;i7  ;ii-i 


Tolal. 

■•:■■'  s 111. 1 22 

■il,710 

;!i,7rj 


Tax  Rale 
|ifr  $1,000. 


17,364,434  4,541,042 


1740 

17-80 

IH-.M) 


,!  UL) 

■•bo 


POPULATION.— la  1890  population  waa  44,128:  In  1880  It  waa 
32.630;  In  1870  It  waa  2S,&a«.  The  aaHaiated  population  lu  1895  waa 
54.1:6. 

Loar  laUad  City,  N.  i.— i'a'rick  J.  Ulea-on.  Ma;or.  The 
followioK  h»»  iirrn  Co  rectwl  by  meani  of  a  «pecial  report  to 
the  CaKu.xtCLK  from  the  n(fic.«  of  th«  Ci>y  Trt  asurer. 

This  city  is  in  Vueons  County. 


FtuauciaL 


John  C.  Short  &  Sons, 

UIVtsrrjlKjrT  BHOSERS 

AJIO 

nXAKCIAl.  AUB.Tn. 

M  PiM  SueM.  »«w  Tort. 

•CY  AID  SBLL  OR  COHW IMBIOUt 


I  of  laaaMrtal  Cwataalw. 
I  and  TriwtCn*- 


Pt  MfMI  Railvaf .  Uaa  aad 


"»T«— »t— ■    Bay  aad  aaO  Traat  CartMaalaa  fur 

"  miairniiiitiiMiiiiniriii  iwnaMtiinii 


la  la«anal«rdMaaMa,oraaatlasdla*alaa.orhaTa 

oibOTwlM  bMoan  ■sMUcfactorr  (lodadlaa  farai 
■nMrtaacOT),  ar*  IBrilad  l<>  call  upon  or  aomvMid 
wnhaa.«ttaiiMTt*w  a4  wtUMm  mtmwtmMk 
rtacUi 


H.   I.  Judson  &  Co., 

BROKKHN. 

8tea4ard  Oil  Trnitt, 

Ilfaner  Palace  Car  Co., 

ABeriran    Itank    .Not«    Co., 

MIclilfani'enin.Hiilar    Car    Co., 

Lonr    Inland    Trartloa, 

lltrMt  KallnaT!!  A  Trartioa's  Ktiicka 

i,<>i>i;kthiaij«. 

Aa<l  all  Mi«rallaaaDw8a«wtttMaap*elalir. 

CMUaraUl  Buk  BI4«..  7  Nmmi  Mt„ 

NBW     VORB. 


Fred.  H.  Smith, 

H*.  a  BROAD  MTHKKT.  !<IRW  TOBB 

HTO<  K.H  A. Ml   BOMNt. 
MAKaiK     AOCOVITTI    MOt.lOITMD. 

■arraavr  aixowbo  on  balahch, 

Harta*  UM«r  «■  AppWawiea.     Ci i 

iBVMad.   Baastliliad  USB. 
Al  mmmt  tt  OalMed  ■■■■tMlaa  aad  TtaMim 


l^ituittctftl 

BANKERS, 

*•     WALL    rTRBBT,    NBW     VORB 

Ba««bUak*4  ISCt. 

MBMBBM  or  aiW  TOBK  STOCK  ■ZCHAJtOI. 

Allow  miart  oa  «awMMi  raklaat  ta  Makt  «bM*. 

Mf  aMI  MU  oa  aoawStoa  Moikaaad  boa^  atUMi 

tor  SMb  or  «a  aaiala,  aad  ««al  la 


iBTCbtaMt  HecariUM. 

^JLJipoaa.  CBA.a.  D.  NABTiii. 


w.  M.  KiODaa. 


HoWAKIl   A.  liAVB<<. 


WRIOHT  O.  STOIT 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS, 
4  ■acbaacaCaart.       -      •      MBW  I'OBK 

Bar  aad  Kelt  Kallroad  niarha  aad  Boadi 

•a  Uarala  ar  far  t'aab  m\  l.lBih 

par  eaai  Caaiailaalaa. 

M—baw  at  (ba  Cnoo  'IkUifid  "rrtiMwr 

CLAPP  k  COMPANY, 

Baakar*  aad  Caa>ail*«laa  Marrhaala, 

Mll.iji  bi'iliiim;.  Naw  tobk. 

S»lk<t  aivl  Ki»'uir  I  >rdrr«  oa 

M.  r.  m.ck  Bxtbana*.        N   V  l-mdMa  rxrhaiu,-. 

.1  i .  CuiiiMi  Kubamv.      i  h  ira«u  Boaid  nf  Tradr 

racilltlaaloaew  T.,rk 

m  Rnhi 

"OZBtt 


Oil    im  III  PIlTaM  Wln> 
OBaMoaadWarta 
Sbla  AddraM 


[»n. 


•). 

<Mirr. 


anoK,  .<«.  r. 


Haight    &    Freese, 

BankM-s  k  Commliuilon  Stock  Broken, 

33  BROAUWAV.  MIW  YORK. 
N3  BTATK    l«TRKKT.     BO«TO!«. 

MTOCK8.   BO^mH   A\D  ORAIN 

Boaahl   >n<l  Huld  «l  Mt  ■'ommUaloa. 

Mpaalal  atlaailaa  airca  la  aat-af-lawa  aa- 

eaaaia. 

TKAN^Arr      A       (iKNKIlAI.      ll.t.<CRi<<(i       AMI 
STO<B      KXJDANliK      HI'(I|.<«|C|IM, 

INTEMTMENT    liUNDS. 

Arctma  tof  Banki.  Bankem  and  ladlridnalt 

r»oalT«d  on  farfmUH*  taflw^ 

NATIUMAI,  BAMK    RRrBRIC.NCM  ri/'RNIXlIRt) 

UPTOWB  orricB.  iisti  bboadwat. 


Blisccllancous. 


Graham    &    M(jCart, 

BANKKRH  \sn  BKOM  KRR, 
(RII>IM.E    CRKEK,    COLO. 

1*    ».  u  •t.Ntiri.  ■   Pay   \lm>v  .It-rk  iMTlnii  Rvalartr 

ri      f.rhi,  illTlfl.Mxl-.  )|.n.U    alKl  !.«•«.•■'    mul,'Toln|H««1 

nitntna  i>r\i|«rty,  or  otaaoiaaU  omopaniaa,  witta  for 
lariirmaikm. 


liRNWF.LL   &    EVERITT, 

•ekrraierbara  Ralldin*.  «  WALL  ST. 

Mf.MCIPAI.  IMUL'IB)  IN  TUB  STATKM  OK 

NE\V  YORK  &  NE>V  JERSEY 

A  gPBCIAI.Tr 


W.   n.  GoadSy  &  Co., 

BANBBRB  AKD  BROKKRS, 

%•.     Sd      RBOAO     l«TBBBT 

New     tork. 

A.  Strassburger, 

mroCKB   &  BOWDS  BROKEK. 

-••ITIIKH.S  I.NVESTMR.MT  ^Kl  L'UITIIU. 

Montflfomery.    Ala. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

B<H  <illT  .\Xli  «(ll.ll. 

CLINTON   GILBERT^ 

'J  WAI.I.  r<T..  NKW  V(>RK. 

SECURE    BANK    VAULTff^ 


GENUINE 
irKI.D»nCIIRO.«F,  STKELANDJBON 

It-Mind  «n,|  Out  liar,  am)  '•-plT  P)at««  and  AocMa, 

K<)B  !<AKKS.  VAI'I.TX.  Ac. 

(°ann»t   ba  Sawed,  Cnl    or  linDixl.   ami   txaltlralT 

Buralai-rniuf. 

CnB0.1IB    BTB8L     WOBKB, 

Kent  Ara,  Kaap  A  lloopar  8(a., 
SulaMas'CantatbaU.  S.    BBOOKLYil.  N.  V. 
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LOANS- 
NAME  AND  PURPOSE 


. — Inleml. — 
KaU.  Payable. 


-Prineipal- 


Newtown  fuudeil  debt 7 


do 


(rt'fiiiidrd) 7 


do  do         6 

do  do         4 

WatArluan  (fiiiuU'il) 7 


do 
(to 


(refunded)  . 
do 


....  5 

do  ilo         ft 

do  do       1890  4 

do  1890  3>« 

do  3«s 

Fire  drpartiuent  bonds 7 

do  do         4Hi 

Survey  ftnd  map  tMinrts. .  .r  7 

do  (refunded)  !> 

Publlr  m'lioi)!  IxiikU 4^^ 

do         do  4'fl 

Enirliie  bnnw  iHinilfi,  1889.  5 

Funded  debt  bunds 4<2 

i^tatiou-lioiiHe  lioiiils 5 

Gen.  liuprov.  bonds. ..1894  4'4 


FAX 

F  A  a| 

F  &  A^ 
F  &  A 

M  A    8^ 

A   &  O^ 
M  &    sj 

MAS 
M  4  JJ 


WltenDiu.   '    Outiland'g, 
Feb.l.l89<H901 


?eb.l.l89<H901>  siOl.SOO 

$20,000  yearly,   i  '^"  ' 
Feb.  1.1 '.108191  Ij       64,000 

$l(i.(XM)>  curly,  i 
Feb.  l.liH;il919> 

Piirt  eiu;li  year.   > 
Feb.    1.   1920 
Bent.  1,189()- 1904) 

!f!io.(KM)  venrly.  S 
Oet.  1.  1911-1914) 

I'art  cneliycar.  s 
8ei>t.l,19l8-19l9> 
$15,000  each  ye'r  J 


Sept.  1,  1920 
May   1,  1920 


ma' 8       Sept.  1,  1902 


do 
do 
do 
do 
do 
do 

do 


Ilo 
do 
do 
do 
do 
do 


.1894  41s 

...1894  4>3 

...1894  413 

...1894  413 

...1894  4>3 

...1894  iH 


.J  A  .1 
.1  A  J 
Itl  A  8 
MAS 
J  A  I) 
A  A  O 

a' A  6 

MAN 

MAS 

MAS 

MAS 

M  A 

M  A 


do        ...189.5  4Hl 

do  do       419 

Street Improveui't  bundR..  4>s 

do  do        1893  4<2 


M  A 


July  1,1918-1921 

1912 

1912 

June  1.  1909 

1913 

Apr.l,"i899 
Mav  1,  1899 
Sept.  1,  1899 
Sept.  1,  190.5 
Sept.  1,  190<J 
Sept.  1,  1909 
Sept.  1,  1914 
1915  to  1921  ) 
$50,000  due  y'rlyS 


«y 


do 


do 


Berenue  hondii* 
do 
do 
do 
do 
do 


1893  4I3 

.18Sr,  6 

.1887  5 

.1888  5 

.1883  5 

.1889  4I3 

.1892  4>9 


MAN 

M  A  N  I 

MAN 
J  A  J 
MAN 
MAN 


do    (refunded)  '89    4>3 


do 
do 
do 


do 
do 
do 


•90 
•93 


4 

4>3 


•94    4I3 


M  A 

N 

J    A 

J 

J    A 

I> 

M  A 

N 

May.  1911 

Nov.  1. •98— 1902  } 

$81..5()0duey'ly  J 

March  1,  1913 

July  1,  189« 

May  1,  1897 

May   1.  1898 

1903 
Nov.  1,  1899 
July  1,  1902 
Deo.  1,  1899 
May  1.  1910 
1903 


112,500 

16,000 

170,000 

47.000 

37,500 

37,500 
45,000 
21,500 
12.500 

20.000 
35.0()() 
12.000 
6<^.0(>0 

220.000 

122.000 
16.000 

112,000 
15.000 
69.000 
34.000 

145  .-)00 
44.000 
31.500 
50.000 
22,000 

364,500 

394.000 
51.000 

407,500 

115,000 

44,.500 

6.500 

39.000 

106,-500 
29.500 
80.000 
53.000 
77,000 
50.000 
50,000 


LOANS- 
NAME  AMD  PURPOSE. 

Keveu'el)d8.*— (Con.)  ^94 

do          do  '90 

do          do  ^91 

do          do  ^95 


. —  Inletttt.- 
P.Ol.  Payable. 
4>s    A  A  O 
4       J    A  I) 
8       MAS 
4>g    M  A   S 


.^^ Principal.  ^ 

TrA«n  Due.    Oulsland'g- 

Apr.  1,  1904  $10,000 

JOne  1,  1900  28,500 

Sept.  1,  1901  50.000 

1905  50.000 


(r)  The  7  per  cent  survey  and  map  bonds  are  resrlstered  and  aU  bold 
by  savings  banks.    All  other  issues  are  coupon  bonds. 

(*)  The  principal  and  lutorest  of  the  revenue  bonds  are  payable  from 
the  ontstandinK  taxes  and  water  rents 

PAR  VALUE.— Bonds  are  In  $1,000  and  $500  pieces. 

I N  T  E  R  EST  Is  payable  at  the  Queens  County  Bank  of  Long  Island  City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Long  Island  City's  total  bonded  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  each  of  the  dates  indicated. 

Jan.  1.1896.    Jan.1,1895.     Jan.l,1894_ 

Total  bonded  debt $3,691,500       $3,033,500       $2,347,500 

Sinking  fund,  etc 500,000  46,295 

Netdebt $3,191,500  $2,301,205 

Water  debt  (included  above) $373,500  $360,000 

The  slnkin"  fund  receives  yearly  no  stated  amount,  but  whatever 
money  is  received  by  the  Treasurer  and  not  otherwise  appropriated. 

WATER  WORKS.— Tlie  water  works  owned  by  the  city  are  selt-sns- 
talning. 

ASSESSED  VALUATION.— The  city^a  a8.sessed  valuation  and  tax 
rate  have  been  as  follows : 

reor«—  Real  Estate. 

1894 -■■- 

1893 

1892 $15,373,722 

1891 15,330,362 

1890 9,856,187 

1880 7,201,087 

POPULATION.— In  1890  population  was  30.506:  in  1880  it  was 
17,129.  State  census  1892.  35,000.  The  population  In  1895,  according 
to  looal  estimate.  Is  40,000. 


Personal 

Total  Assessed  Rate  of  Tax 

Property. 

Yaluttiior,. 
$16,717,677 

per  $1,000. 

16,034.892 

$3600 

$188,900 

15,562,622 

194,900 

15,525,262 

24-40 

200,400 

10.056.587 

45-30 

100,500 

7.301.587 

MISCELLANEOUS. 


PRICE  KUnrCUD  FROM  $8  TO  $6. 

LiUell's  Living  Age 

A  WEEKLY  MAGAZINE  OK 

Forelgrn  Periodical  Literature. 

THB 

ITorld^fli   Greatest    Tnlelleels 

rontrtbute  to  make  this  periodical 

INDISPENSABLE 

to  every  reader  of  iDtclHgence  and  literary  taete. 

The  thouKhtfuI  reader  will  And  In 

The     Living"    -A^g-e 

Food  to  Nourish,  Stimulate  and  Inspire  Thought. 

"  Kxhaustive  Kevlevrs  of  recent  publications,  the 
latest  result-*  of  SclonMflc  Kesearch,  Blopraphloal 
Sketches  or  omlnont  clmrart^rs.  Travel.  Exploration. 
lilteraxy  Crifictsm  ami  every  phase  of  f^ilture  and 
Pn^rem  In  Kurope.  FlctUm  and  Choice  Poetry— all 
these  make  up  the  Llvlnn  Age.'" —Evening  liuUttin, 
Phtiadelphta. 

It  commends  Itself  especially  to  busy  people  of 
moderate  means,  f^r  they  will  find  in  It  what  they 
cannot  otherwise  obtain.  exc*'pt  by  a  )nrfie  oipendi- 
tnre  of  time  an<l  money,  yet  whlcli  is  so  essential  to 
erery  one  who  destroM  to  Im)  well  informed  coneern- 
Iniz  all  the  Kreat  questions  oi!  the  dar. 

Hnbucrlpilon  RKD17CED  from  88  to  S6. 

Hubucrlbe  Now  forlROfiaiid  Receive  Free  the 
Intervenlmt  weekly  l.*.Hue»  of  180.'), 

L1TTELL&  CO..  1»  O.  Hox  r>20ft.  Roslon. 

The  Mutual  Benefit 

LIPB  INHDRANCE  CO..  NEWARK,  N.J. 

AMZI  DOni).  President. 

Aaseta  (Market  Values)  Jan.  1. 1K96 »&8.3no.i»7 

Llabllltle8(N.J.,N.Y.andMass.SUndard).  &4.tft7.724 

Surplus 4,061.472 

POUCISS    ABflOLUTSLT    NONFOarBITABLI    .\irrKR 
HICOND  T»AR. 

In  CA9W  or  ij^PSK  the  PoUcy  is  coNTiNrF.n  in 
roRCK  as  I onir  as  Its  value  will  pay  for;  or  If  pre- 
ferred a  Cash  «ir  Paid-up  Policy  Value  U  allowed. 

Af tcr  the  »(*condye»r  Policies  are  I  NCoNTKHTAHi.E. 
mnd  ail  rrntri  tt^nt  ok  to  rtxidence,  trnrr  or  occtipa- 
Hon  nr^  rtmnteit 

The  Coraiwny  nRrecs  In  the  Policy  to  Loan  up  to 
the  C«sh  Surrender  Value  when  a  satlslaotory  assign- 
ment of  the  Pfillcy  is  made  as  collateral  security. 

Uis.HEH  paid  Immediately  upon  completion  and  ap- 
proval of  proofs. 


Joseph  G.  Martin, 

MOCK    BROKER 


MISCELLANEOUS. 


haivo-book: 


OF 


RAILROAD    SECURITIES. 

January,   1896. 

(Uaued  Semt-Annnallr  bj  the  Pnbllihera  of  ibe 

GOHMESCIAL  A  FINANOIAL  CHRONICl  K.) 


DEgCRlPriOM,: 

INCOME. 

PRICE!*. 

DIVIDKND^, 

FOR  A    SBB1E8  OF  YEARS. 


Price  In  Red  Leather  CoTer*.  SI  00 

To  SubacrlberB  oi  tbe  Chronicle,  ?<l 


WILLIAM    B.    DANA    COMPANT. 

76'4  Pine  Stieet,  KfEW   VOKK 


Now  Beady. 

THB 

FINANOLAL    REVIEW. 

ANNUAL— 1896. 
A.  Year  Book 

OF 

FINANCIAL    INFORMATION. 


AND  UBALBR.LN 


niSCBLI..%NEOVS     SEOOKITIBO. 


THE  WALL   STREET  JOURNAL 

(ITM  Ttlnsblc  inf iirmation  daUy  on  tlocka  and  t  onds 
16  4  rwr.  Dow.JoK18&Co.,UBrowlStre«t 


Boan4  In  red  cloth. 


To  Chronicle  HuhKrIber., 


H'J  HO 
.    1  S« 


William  B.  Dana  Comoanv 

FaBLlBHERB, 
Pine  St.,  Cor.  Pearl   St.,  New  Verb. 


ACCOUNTANTS. 


F.     J.     Picard,. 

CONSI7I.TINO        ENOIIVEER, 

COLVIHBITS,     OHIO. 

Examinations  and  Reports  Made  fo 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Propertes- 

REFERBNCKS    SUNT. 


Wesley  Farrington, 

Li.te  Auditor  of  N.  Y.  L,.  F.  &  \V.  RR.  Co. 

EXPERT   ACCOUNTANT, 

203    BBOADW^AY,    NE\r     YORK. 

ROOMg  508-509  MAIL  AND  EXPRESS  BDILDINO. 


REPORTS    FOR    INVESTORS 

ON'  RAILHOAD  PROJECTS  A.ND   PROPERTIHS 

Railroads  Located  on  Economic  Principles. 

Plans,  Jipccifloations  and  Estimates  Furnished. 

CONSTRUCTION    SUPEKINTENDBD. 

JOHN  MARSTON,  Jr., 
CIVir.  KNGINE«H. 

ROOM  202,  BULLITT  BUILDING. 
PHILADELPHIA. 


Jos.  O.  Osgood, 


M.  Am.  8oc.C.  E. 


ConoultlnK  Endneer 


Reports  on  Investment  Properties  for  Bankers 
and  Investora. 

Examinations  In  rei?ard  to  physical  condition  and 
character.  earnlnRS.  manag<)ment.  needs,  value.etc. 

Railroad  Looatlon  and  Conatrni  tlan. 

190  BROADWAY        -      -       NEW  YORIT 


V\^M.  FRANKLIN    HALL 

BOOKS  ACCOTTNTANT  aumted 

New  forms  desifnied  for  books  of  ac 
Settlement  of  Intolvtnt  Eatatea. 
UK  Exchanso  Bulldinff.  63  State  Street    Boeton. 

Fred.  M.  Smith, 

70  80DTH  (STREET, 

AVBURJV,  NEW  YORK. 

akos  apedaltr  of  Bank  Stocks,  Htintcilpal  sad 
Wat«r  Bituds  and  fnrnisbtta  doUclted  loformatlon 


AND  W 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

[Bnterad  >OGonllD(  to  A«t  o(  Oonxrwo,  la  the  jrsar  1896,  by  Ute  Wiluam  B.  Dama  Oompaxt,  In  the  office  of  the  LIbr&rlaii  nf  Congreng.] 


VOL.  62. 


SATURDAY,  MARCH  21.  189d 


NO.  1.604. 


J?he  Chcaniclc. 


ir«k  inmii  Martk  14. 


Tenu  vf  8«kwri|^tl«B— Payakle  ia  A4Tuiee: 

r«r  Ob*  Tasr „.. 910  oo 

Far aixltanu*. .„...___ 6  00 

tatfum  BiiiiuiXniyrtMlMtMniiM*)..-. 13  oo 

Kumjmm  fUbimtfmt^  Ita  ijwitfc  <|»<iliidi»i  womiagt) .     7  oo 

LlOtI 


t  —y—iy—iitiiiiiM  J— !—>..-. IX 

I  ■■>!■<■  mp  Ml  l|Wrtfc<l««iliidl»l  fe«t>c»)-      7 

«•.  do.  ^1*.  ....All 


TtMAMClAL 


n»  Uif  W'  •VfTLBran  wUl  b«  rwalabad  »UMaiU 
M  srarr  aaaaal  nilMerllMr  of  the  OoMHaaotAi.  Airo 
OcaonctJ*. 

Th*  ftAT*  JlMO  Onr  BorPLCHiirr  wtu  alao  t>«  farnUhad  wMAohI 
•■*•  rtTiw  (•  avarr  aabaailbar  of  Ua  OaaomoLa. 

n*  Vnaar  Bailwat  8om.a«nrT  wiu  ukawlM  ba  faralakad  <^th- 
mdmltmi^arw*  toa»a*y  aabaeribarof  tka CmomcLS. 

Aa  Oaottrtom  tvmMMmtn,  laaaaA  aMBtklr,  vtu  alia  ba  faralihed 
wUkmtltmtm  a4arf*  l«  arary  wibaarniat  «t  Ika  OMMNnota. 

fOa  aoraia ara Mid  ai  so  aaaM  aaaki  paatMa  a*  tka  aaaa  la  19 
••■lab  rUaaararfbraapalaaaataaaabahadM  aOaafar  Moanu  or 
•aOad  for  80  aaaU. 

AATwrtMiW^rcr  ImH 

rl  so  I  Tkraa  Montka    IIS 
1  00   Ml  If  oatha        (M 
(•     -     I  .  iaoo|TwalvaM«MM(M 
tfaroaaaaattaad  m-rinl  in  fir  naaillat  nirta  | 

Loa4oB  Ajttata: 

■  Edwabim  tt  Bmrrm.  1  Drapaaa*  aatdaaa, «.  p..  wiu  t«>»  tab 
aMMtoaaaad  adTartlaaaanta, aad  aapyly ataxia  aoplaa of  Ua  pap«r 


OaaUaa.... 
OMMoaU 


i)..9M00 
"  I..  4S00 
••     i..  MOO 


WILLIAH  ■.  OAIf  A  0O.«PAI«V.  PaklUkara, 

Plaa  Mraat.  C«rBar  af  Paarl  Btraa«, 

P<Mr  omoa  Bos  ooo.  If  BW  vomb 

GLEARINO  HO  USB  RETURNS. 
Tno  foUowtiiK  uble,  mad*  ap  by  Mla«r«ph.  oie.,  iadtooMi 
that  th«  totBl  b*nk  claartnca  of  all  tba  oleMtns  hoMoa 
Usind  SiBtM  for  tb*  w«ek  andioK  to-<la7.  March  31 
kooa  Wtijnywi.  acAinat  tSU.BW.'ilA  laat  mtk  and  IMS,. 
lR.<Mt  Mm  oomspoodinc  ««ak  at  laat  y«ar. 


OtaAatsaa. 


Bav  T«ft. 


•I.  Laaw 

Ba«  Onaaaa. 

Oavaa  autaa.  •  day* . 
<Mbarantaa.»«iva. 


ratal  au  aiuaa.  •  daya. 


far  I 


Wfk 


\mt. 


OtOT.Ml.tM 
dT.IIS.IiT 
tl.ita.SM 

ia.oaa.sa 

7IU4l.a0> 

ao.4ia.aw 

•.OOOiOO? 


•••T.1W.4»7 
l*4.0««l«l« 


••ai.iw.tu 
iM.n«.a»4 


•»7M«^7 


•44a,44abi«s 
•d.«»a.ia^ 

ii.4a4.Ta3 
•.••i.aci 

••,4l«,l«4 

i«.sM.<ao 
M^dJSd 


•••7.Mi,«a« 
iiMn.a«i 


r»a,a^4.«oi 

lM,««*,44a 


awa.ia7.049 


The  foli  dataila  of  clearingB  for  the  w««k  oov«>red  by  the 
Above  atatemeot  will  besivmi  n«xt  .Saturday.  \V«  oAniiot,  of 
oonne,  fumiab  them  to-oajr,  bank  clearings  beiiui  made  np  by 
Um  Tariooa  clearing  booaea  at  noon  on  Saturday,  and  benoe  in 
the  aboT«  the  laat  twenty-foor  hoora  of  the  week  hnre  to  be 
in  all  caaaa  •atimated,  aa  tr*  go  to  pnas  Friday  night. 

Our  oaaaldatAOod  flcoraa  for  the  tmrioH  week.  coTering 
the  retonw  for  tb«  period  endias  with  SAtarday  noon,  March 
14,  are  girao  below.  And  w«  Alao  prawut  tiM  raeulta  for  the 
oorrMpondlag  wMk  ia  1805. 18M  nod  iSM.  Ib  oompAr<K>o 
with  UM  pnoaduui  waek  there  ia  a  loas  In  the  aK«(re((ate 
•schaaKea  of  nearly  one  hundred  and  twenty  million  aollar*. 
•Bd  at  New  York  alooa  the  deoivAW  U  over  eighty-three  mil 
iioao.  OoatraMed  with  the  week  of  1805  the  toul  for  the 
WBOM  ooantrr  abowa  an  inorraae  of  O'S  por  oenU  Compared 
wtth  tho  woek  of  IflM  Um  oarr«it  rMom*  rword  an  ezoe«  of 
«^  por  cwt  and  tlM  kMB  from  1898  ia  98-8  pw  o«nU  Outdda 
of  Wew  York  the  nin  "»er  1898  ia  01  per  cent.  The  ezoeaa 
o*«r  180*  reaclMa  7-5  per  <tm%,  but  malcinK  «>mpari«ot»  witii 
1889  tho  looa  la  aMO  ro  b>-  U-4  par  c«nt. 


•  Moi  lB«la4«d  la 
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THE    FINANCIAL     SITUATION. 
The  moet  oonspicuous  event  of  the  week  affecting  in- 
dustrial affairs  waa  the  issue  on  Monday  of  the  North- 
ern Pacific  reorganiziiion   plan.     We   have  discassed 
that  matter   fully  on  subsequent  pages  and  need  not 
enlarge  upon  it  here.     Had   other  influences  affecting 
busiaess  been  of  a  recuperative  nature,  the  announce- 
ment would   have  had  a  more  exhilarating  influence. 
As  it  is,  the  beneficial  effects   which  must  in  the  end 
result  have  not  in  any  degree  been  discounted  as  in 
good   times  they  so  often  are.     We  are  not  permitted 
to  doubt  that  they  are  any  the  less  important  or  less 
sure  to  follow.     When  the  new  securities  have  been 
issued  and  the  old  property  stands  among  its  business 
competitors,   operated  again  by  its  officers  as  a  solvent 
concern,  industrial  interests  will  get  substantial  bene- 
fits from  the  change. 

There  is  one  aspect  of  the  matter  which  is  apt  to  es- 
cape attention,  but  which  is  very  important.  We  have 
reference  to  the  effect  of  the  reorganization  on  the  state 
of  business  in  the  territory  tributary  to  the  company's 
lines.  Wedissnss  that  feature  at  the  close  of  the  article 
already  referred  to,  but  shall  make  brief  allusion  to 
the  same  thought  here.  As  part  of  the  scheme  of  reor- 
ganization, it  is  the  purpose  to  spend  a  good  deal  of 
money — a  great  many  million  dollars — to  put  the  prop- 
erty in  the  highest  state  of  efficiency,  so  that  the  road 
may  be  able  to  render  trai^portation  service  at  a 
low  cost  and  yet  derive  a  profit  from  the  work. 
The  expenditure  of  this  money  will  mean  the 
giving  of  employment  to  greatly  increased  numbers 
of  men,  this  in  turn  will  mean  expanding  consump- 
tion, and  that  will  mean  a  gradually  enlarging  volume 
of  business  for  all  the  local  trades  people.  Moreover, 
every  effort  will  be  made  to  secure  a  new  influx  of 
settlers  for  the  Northwest.  The  Northern  Pacific  has 
a  very  extensive  land  grant.  The  sales  out  of  this 
grant  have  in  the  past  been  very  large ;  during  the 
last  two  years  under  the  unfavorable  conditions  pre- 
vailing these  sales  have  dwindled  to  small  proportione. 
Active  means  will  now  be  employed  to  cultivate  the 
settlement  of  the  lands.  Thus  the  indications  point 
strongly  to  a  continuance  and  enlargement  of  the 
activity  in  trade  which  last  year's  excellent  crops  in 
that  section  have  already  produced ;  and  in  time  we 
may  look  for  a  full  recovery  from  the  set-back  under 
which  that  part  of  the  country  has  labored  as  the 
result  of  the  events  of  the  last  few  years. 

Under  present  currency  conditions  a  decided  move- 
ment towards  business  activity  is  heavily  handicapped 
so  long  as  Congress  keeps  up  its  incessant  agitation 
of  subjects  afftcting  our  foreign  relations.  An  appeal 
adopted  this  week  by  the  Board  of  Trade  and  Trans 
portation  to  our  legislators  at  Washington  urging 
them  to  drop  further  consideration  of  those  matters 
no  doubt  closely  reflects  public  opinion  in  business  cir- 
cles. The  experience  following  the  Venezuela  message 
and  the  Congressional  action  it  gave  rise  to  are  still 
fresh  in  mind.  That  scare  and  panic  arose  mainly, 
not  from  a  belief  in  actual  war  with  Great  Britain  aj 
the  outcome  of  the  dispute — money  classes  never  looke  d 
on  that  as  a  possible  event — but  from  the  knowledge 
that  even  a  prolonged  discussion  attended  with  con- 
tinued irritation,  as  then  seemed  probable,  greatly 
endangered  gold  payments.  Although  we  have  forii- 
fied  our  gold  reserve  since  then  and  a  panic  is  no 
longer  a  j)re8umable  contingency,  yet  business  interests 
have  never  had  relief  from  the  fear  of  foreign  entangle- 


ments long  enough  to  recover  from  the  first  shock. 
Instead  of  that,  the  additional  irritation  with  Spain 
about  Cuba  has  not  only  suggested  possible  war  in 
another  direction,  but  these  two  affairs  of  a  like  char- 
acter coming  so  near  together  have  given  rise  to  an 
indefinite  fear  of  something  else  in  prospect  of  a  similar 
nature,  the  public  knows  not  what.  It  would  certainly 
grati'y  business  classes  if  foreign  relations  for  the  rest 
of  the  season  could  be  relegated  to  a  position  of  less 
prominence  and  domestic  affairs  receive  more  attention. 

The  political  situation  in  Europe,  notably  the  ex- 
pedition by  Great  Britain  up  the  Nile  as  far  as  Dan- 
gola,  and  a  lack  of  acquiescence  in  the  movement  on 
the  part  of  Russia  and  France,  together  with  the  ad- 
mitted friendly  attitude  of  Great  Britain  toward  the 
Dreibund,  have  disturbed  money  matters  somewhat  in 
London,  and  that  has  been  reflected  in  a  measure  on 
this  side.  Early  in  the  week  the  relations  of  the 
Powers  to  this  expedition  were  not  very  clearly 
understood,  and  consequently  the  affair  was  looked 
upon  as  not  unlikely  to  lead  to  serious  com- 
plications. Among  other  things,  the  recently  reported 
decoration  of  King  Menelek  of  Abyssinia  by  the 
Emperor  of  Russia  was  regarded  as  an  indication  of  the 
sympathy  of  Russia  with  Abyssinia  and  against  Italy, 
which  latter  nation  this  movement  up  the  Nile  by 
Great  Britain  was  chiefly  undertaken  to  assist.  When 
the  cable  announced  that  the  movement  had  received 
the  support  of  Germany,  Italy,  Austria,  and  indeed 
that  it  was  virtually  a  closer  union  of  Great  Britain 
with  those  nations,  it  was  looked  upon  more  as  a  clever 
piece  of  diplomacy  not  likely  to  lead  to  any  serious 
result,  but  calculated  to  prove  of  material  benefit  to 
Italy. 

The  money  market  has  had  a  hardening  tendency  this 
week,  and  commercial  paper  has  been  more  closely  scruti- 
nized. These  results  have  followed  from  various  causes. 
A  chief  influence  for  the  upward  tendency  was  the  call 
on  Monday  of  the  Treasury  Department  upon  the  des- 
ignated depositary  banks  in  this  city  holding  part  of 
the  proceeds  received  from  the  4  per  cent  bonds  for  20 
per  cent  of  tuch  deposits.  This  was  not  an  order,  but 
more  in  the  nature  of  a  request  to  be  responded  to  at 
once  only  in  case  the  loan  and  deposit  accounts  of  the 
bank  were  such  as  to  make  an  immediate  response 
convenient;  that  form  of  withdrawal  made  it  impossible 
for  the  money  market  to  suffer  from  any  special 
pinch  which  might  follow  the  calling  in  of  loans. 
Up  to  last  night  $4,678,000  had  been  turned  over 
to  the  Sub- Treasury  here,  practically  completing  the 
payments  on  account  of  the  call.  The  effect  seems 
to  have  been  to  stiffen  rates  for  call  and  time 
money.  The  operation  had  no  apparent  influence 
on  commercial  paper.  That  branch  of  the  market  was 
more  influenced  by  the  furttier  failures  this  week,  lead- 
ing, as  that  has,  to  a  closer  scrutiny  of  names,  and  also 
by  reports  of  a  depressed  condition  of  some  branches 
of  the  dry  goods  trade  and  bad  state  of  the  clothing 
trade.  Still  there  does  not  appear  to  be  any  urgency 
in  the  offerings,  though  the  large  majority  of  the  banks 
are  out  of  the  paper  market. 

An  interesting  event  of  the  week  has  been  the  action 
of  the  Lehigh  Valley  Riilroad  Company  in  restoring 
to  its  employees  the  10  per  cent  reduction  in  wages 
made  in  1893.  It  is  said  that  the  change  affects  all 
the  officials  and  employees  whose  compensation  is  more 
than  $1,000  per  year,  from  the  President  down. 
It  does  not  affect  the  ordinary  day  laborers, 
whose    pay    had     not    been    reduced.       Of     course 
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the  siguitioiucd  of  lUl*  iici..oa  lias  ia  the  oir- 
canutaQce  that  it  ahowa  that  the  compaay'a  income 
haa  improred  anffi^iently  to  warrant  the  step.  Tae 
company  mtkea  no  monthly  or  weeklr  repirta  of  its 
earnings  (a  f<ct  which  is  to  be  regrelted,  since  itiere  are 
urgent  calls  for  the  information),  and  therefore 
it  IS  not  possible  to  tell  jaH  what  the  extent 
of  the  improve  ment  ha)  been.  Tne  road  ia  a 
large  carrier  of  anthracite  oal,  and  sereral  of  the 
other  anthracite  roads — notably  the  Cintral  of  New 
Jersey  and  the  Philadelphia  &  Rwding — showed  in 
their  Jannary  statements  considerable  gains  in  earn- 
ings over  a  year  a^o.  As  to  what  the  result  has  been  ia 
February  we  have  nothing  as  yet  as  a  guide  ;  if  pro- 
duction has  been  restricted,  as  claimed,  selling  prices 
of  coal  on  the  other  hand  were  better,  as  a  consequence 
of  the  agreement  entered  into  the  latter  part  of  Jan- 
uary between  the  various  producing  interests.  Tne 
Lehigh  Valley  is  dependent  also  upon  the  conditions 
as  to  trunk-line  trafQc,  and  here  the  situation  has  been 
quite  favorable ;  the  good  grain  crops  of  last  year  have 
enlarged  the  tonnage  of  the  roads,  and  at  tho  same 
time  rates  have  been  better  maintained.  There  was 
a  meeting  of  the  Praaidant)  of  the  trunk  lines  here 
in  this  city  on  Thursday,  to  consider  affairs  connected 
with  the  Joint  Traffic  Association,  and  at  this  meeting 
great  gratification  was  ezpreaed  over  the  satisfat^tory 
way  in  which  the  Association  haa  bwn  fulfilling  its  faoo- 
tions.  There  can  be  no  doubt  that  since  the  new 
organization  has  come  into  existence  rate  matters  have 
bam  in  better  shape  than  for  a  long  time  past. 

As  indicating  the  course  of  trunk  line  traffic,  the 
New  York  Central  has  this  week  issued  iu  preliminary 
return  for  the  quarter  ending  March  31,  the  figurei 
for  March  being  partly  estimated.  The  return  fulfills 
ezpectatioos,  showing  of  course  improvement  over  a 
ye«r  ago.  Oroes  earnings  are  reported  at  110,484,600, 
agaiost  •9,835,818  in  the  same  three  months  of  last 
year,  and  net  earnings  $3,329,003  agtinit  13,019,843. 
The  March  quarter  ia  naually  the  poorest  of  the  year, 
it  comprising  the  winter  months,  and  henc]  the  com- 
pany did  not  earn  the  full  one  ptr  cent  quarterly  divi- 
dend in  the  three  months,  but  the  deficiency  for  the 
present  year  is  only  $315,000  as  against  $581,919  in 
the  same  quarter  of  1895.  For  the  nine  months  of  the 
coapaoy's  fiscal  year  since  the  1st  of  July,  tbe  groa^ 
earnings  record  an  improvement  of  2^  million  dol- 
lars— roughly  8  per  cent.  In  tbe  net  tbe  adJition 
is  less  tban  half  a  million  dollars.  The  reason 
for  tbe  difference  is  fonod  in  the  policy  pursued 
by  the  management  in  the  matter  of  renewal 
and  betterment  expenditures :  feeliog  certain 
that  a  substantial  improvement  in  earnings  could 
be  depended  on,  they  have  been  verr  liberal  in 
that  class  of  outlays.  For  the  nine  months,  even 
with  this  small  addition  to  the  net,  there  is  a  sur- 
plus above  the  3  per  ont  dividends  piid  of 
1226,000.  List  year  in  the  same  nine  months  the 
retnm  showed  a  deficiency  below  tbe  amount  paid  in 
dividends  of  $559,907.  The  dividends  then  ag^gre- 
gatcd  3^  per  cent,  but  there  would  still  have  been 
a  deficiency  had  the  payment  then  bsen  only  3  per 
cent. 

Tocre  is  now  due  at  the  Nfw  Y>rk  Sub-Treuury  on 
account  of  the  bonds  allotted  to  tbat  office  about 
t5,956,G00.  The  paymenU,  withdrawals  and  net  gain 
or  loss  resulting  from  bond  settlements  this  week, 
together  with  the  amounts  to  date,  are  shown  in  the 
following. 


PaymcnU. 


Wil/iilrair^ls. 


JVf(. 


Feb.  8  to  March  13  .«59.UG,822'44       «t7,S10,104       S41.740,718-44 


March  14. 

•■     le. 

17.. 

18  . 
"  IB  . 
•'       20 


49,13&-60 
174.491  03 
146,45164 
334  336  99 
116,614  68 
370,425  53 


2C4,5ilO 

leo.soo 

137,500 
361.100 
115  700 
600.000 


■  155,364-40 

15,691-Oa 

8,951-64 

•26.763,01 

914  68 

•229,574-47 


Total  960,744,277-90       •19,889,704       941,354,573-90 

'  LOM. 

Money  on  c»ll,  representing  b^nkars' biUncas,  has 
loaned  this  week  at  the  Stock  Exchange  at  4^  and  %i 
per  cent,  but  the  lower  rate  recorded  on  Wednesday 
was  after  the  engagements  for  the  day  h  1 1  be^n  m  tde, 
and  only  a  small  amount  was  loaned  at  that  ti;u  re.  The 
average  for  the  week  was  about  4  per  cent.  B  inks  and 
trust  companies  quote  4  per  cent  as  the  minimum. 
Time  loans  are  more  firmly  held,  bat  the  business  is 
small  and  confined  chiefly  to  long  contracts.  Rttesare 
4  per  cent  for  thirty  to  ninety  days,  4^  pjr  cant  for 
four  to  five  and  ^i!$J  per  cent  for  six  months  and  for 
longer  psriadt.  As  already  stated,  the  binks  gduerally 
are  out  of  the  market  as  buyers  of  commer- 
cial paper  and  those  who  are  in  a  position 
to  make  purchases  exercis?  very  ciirefnl  scrutiny  of 
names.  This  timidity  on  the  part  of  banks  naturally 
influences  other  buyers,  and  therefore  bnsinesi  is  re- 
stricted though  some  papsr  brokers  report  a  fair 
amount  of  trade  in  well-known  names.  Tnere  does  not 
appear  to  be  any  pressure  of  notes  on  tbe  market  and 
rates  are  &®H  par  oent  for  sixty  to  ninety  day  en- 
dorsed bills  recuivable,  5^06  per  oent  for  four  months' 
commission  house  and  prime  four  to  six  months'  single 
names,  and  6  to  7  per  oent  for  good  nam^  having  the 
same  time  to  rnn. 

The  Bink  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  cent.  Tne  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
}®  13-16  of  1  per  cent.  Tne  open  market  rate  at  Paris  is 
If  per  cent  and  at  Berlin  and  Frankfort  it  is  2  per  cent. 
Aooording  to  our  special  ctble  from  London  the  Bulk 
of  England  gained  £243,592  bullion  daring  the  week, 
and  it  held  at  tha  close  of  the  week  £19,114,914.  Our 
correspondent  fnrther  ad  vises  ns  that  the  gain  was  due  to 
the  receipt  from  the  interior  of  Great  Britain  of  £173,- 
000  net  and  to  iraporu  of  £71,000,  of  which  £50,000 
were  from  Egypt  and  £21,000  were  from  Portugal. 

Foreign  exchange  has  been  easier  this  week.  After 
Wednesday  long  sterling  was  relatively  weaker  than 
short,  but  the  market  hts  bsen  very  dull  throughout. 
The  supply  of  bills  has  bsen  small  and  principally 
confined  to  cotton  drafts,  while  there  has  been  a  very 
light  mercantile  demind  for  remittance.  Oa  Mon- 
day Lizard  Fieres  reduced  their  posted  rates  half  a 
cent  for  both  long  acd  short,  but  there  wis  no  change 
in  rates  for  actual  business  compared  with  Friday  of 
last  week,  thea?  being  4  861^4  87  for  loag,  4  87}^ 
4  88  for  short  and  4  88(^4  88^  for  cable  trans- 
fers. The  tone  was  reported  dull  and  easy, 
closing  steady.  On  Tuesday  the  Bank  of  British 
North  Aoierica  reduced  rates  for  both  long  and 
short  half  a  oent,  but  there  was  still  no  change  in  rates 
for  actual  business  and  the  tone  was  dull  and  steady  to 
the  dose.  On  Wednesday  the  market  appeared  to  feel 
the  influence  of  greater  activity  in  money  and  dearer 
rates  for  time  loans,  and  there  was  a  distinctly  easier 
tone.  Brown  Bros,  reduced  the  long  rate  half  a  cent  and 
Baring,  Magoun  &  Co.  lowered  both  long  and  short 
hiilf  a  oent,  while  rates  for  actual  business  were  reduced 
one-quarter  of  a  cent,  to  4  86^®1  80|  for  sixty  day, 
4  87idi  87}  for  sight  and  4  87}04  88  for  oable  trans- 
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fen.  On  Thnrsday  there  was  no  cbange  either  in 
posted  rates  or  in  those  for  actaal  basiness,  aad  the 
tone  was  reported  steady  to  firm  at  the  close,  though 
long  sterling  was  a  shade  easier.  It  is  believed 
that  the  Northern  Pacific  reorganization,  the  plan  for 
which  was  annoanced  on  Monday,  has  had  same  in- 
fluence upon  exchange.  The  more  active  money  mar- 
ket also  was  an  influence  and  is  likely  to  be  the  re- 
mainder of  the  month,  as  a  good  demand  for  money 
may  be  expected  in  connection  with  the  April  settle- 
ments. Yesterday  exchange  remained  firm,  and  rates 
for  actual  business  were  advanced  one-quarter  of  a  cent 
for  all  classes  of  bills.  Posted  rates  were  left  unal- 
tered- The  following  table  shows  daily  posted  rates 
of  exchange  by  the  leading  drawers. 

ntILT  P08TBD  RATK8  FOB  FOKBiaN  BXCHANOB. 


Frl,      Mo».,     Tpks..     Wed..    Tbur..  i    Fri.. 
Mar.  IS    Mar.  1«.  Mnr.  17.  .«ar.  IS.l Mar.  ]9.  Mar.  iO. 


Brown  Bioa 

Barlna, 

Mwonn  k  Co.. 
Bank  Britlsb 

Ko.  Americn.. 
Bank  of 

Montreal 

Canadian  Bank^ 

of  Cdramerce. . 
Haldelbach.  Ick- 

eUteuner  A  Co. 

Laiard  Fterea... 

Merchants'  Bk. 
of  Canada— ... 


I  ao  days. 
)8l«ht_.. 

leOdaja. 
JSteht.... 

1 80  days. 
ISIrht... 

J  60  dart, 
j  Sight.... 

1 60  dara. 
i  Sight.... 

)  60  days 

1 60  days. 
JSUht.... 
J  60  days. 


87W 

mi 

88 


IS** 
87X 


SS 
8S 


»7H 
68M 


88 
89 
87« 

8t) 

87« 
89 

88U 


amt 
mi 

fS 
89 
87M 
SDH 

89 

89 
87W 

mi 

88H 

88 

89 


8? 
88J< 

87H 

88  >i 

87H 

88X 

87H 

89 

87X 

89 

87M 

88>«    j 

87«    ! 

WH 

f8        I 

89  I 


87 
BSM 
87W, 
88X 

is« 

H7« 

8aH 

87« 

88>J 

88 

89 


87 

esii 

87*4 

tan 

87« 
88»i 
87W 
89 

67  a 

80 

87^ 
88X 
8714 

mi 

8x 


The  market  closed  firm  on  Friday  at  4  87®!  88 
for  sixty  day  and  4  88i@4  89  for  sight.  Rates  for 
actual  business  were  4  86f  @4  87  for  lone,  4  87f  @ 
488  for  short  and  4  88@4  88^  for  cable  transfers.  Prime 
commercial  bills  were  4  86:i^@4  86^^  and  documentary 
■4  85i@4  86.  Mr.  Worthington  C.  Ford,  tue  Chief  of 
the  Bureau  of  S  atistics  at  Washington,  this  week  issued 
the  February  statement  of  the  country's  foreign  trade, 
and  we  give  the  figures  below  in  our  usual  form. 
JT  S'OBEios  Trade  Uovbxbmt  or  thb  OMiTifD  States. 
in  the  (ollowlnx  tables  three  olphera  (OOO)  are  In  all  oases  omlttea. 

-1895-96. .    -     . 1894-95. 

Imports. 


Bxportt. 
IHereh'dlee.     t 


ImporU.  Bxceu.  BxvorU.  Imports.  ICxee^s 

$  i  (It 

Jnly-Sept...     iri,082    •.*O».407  -3S.3i.'i  iri.189  167.647  -1-4.542 

Ot.-Dec....     -.iBe.aaS     !iO0,«8fl  -frte.M?  !f4«(.484  172,723  -fj.^.jei 

Jannary S6.»''9       6«*.853  -H8,256  Sl.S.*)  «r..5J8  -H3.t)S2 

February...       »».711       6*487  -H,5,i24  55.iJ83  38.316  -■i.333 

602,615     311,213  -f  61.402  337,883  466,237  +»U^l,2 


37.9S9 
31,413 

10,563 
!«,I8« 


■  •■III. 

Jaiy.Sept,., 
Oct -Dec... 

Jannary 

February... 

Trtal " 

»*lWer. 
Jalr-Sepu.. 
Oot.-Dec... 

January 

Febmary... 

Total 40,201 

tiald  in  Ore. 

July-Sept...  8 

Oct.-Dec....  37 

January.  ...  6 

February...  7 


■J.sse 

3,699 
lO.SflH 
ll,8-.9 


•f-33,104 

■t-!i7,716 

-t-lvs 

-»,375 


19,588 

11,318 

a5,9J0 

l.oCo 


3,215 
3.917 
1,231 
3,632 


-1-14,311 
»7.39'i 

-1-24,899 
-4.087 


St.im        2ii,l81     +33,843 


3S,394         16,025      -t-42,369 


14.788 

15.16S 

4.00:i 

3,382 


3,699 
3,276 
1,057 
1.412 


■m,o»9 

•t- II, 893 
-f-3,8i6 
-|-:l,950 


U.H3      ■|-30,758 


475 
553 

i;« 

lOO 


—467 
-311 
—174 


11,621 

1I,7.J9 

3,765 

3,073 

30.15% 

15 

6 

875 


•2,781 

2,179 

682 

398 


+  S.8<  0 
-»-«230 
■^3.0ti3 
-1-2.8  77 


6,298      >23  eat 


231 
176 


76 


-218 

-171 

-f307 

-75 


TeUI 57 

r>ll*er  In  Ore. 

nly-Sept...  81 

Oct..Dec....  877 

January 88 

febmary...  46 


Toui. 


1.806 

3,050 
3,959 
1.4M 

l.gW 

9.806        —9.333 
—  ICxcess  of  Import*. 


-I.S49 

-2,986 
-3,882 
— I,«t8 
-1,317 


550 

2,452 

2,129 

975 

701 


—255 

—2,48  .J 
-2,127 

-a;  5 

-701 


6,«57        -6,225 
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We  subjoin  the   totals  for   merchandise,    gold  »u( 
•ilver  for  the  eight  months  for  six  years. 


MM. 


93-96 
94-93 
93-n4 
9293 
91-92 
9991 


MaaoMAMouib 


( 
602,615 

337.I-H6 
H33.477 

•Jw«.n;s 
7a7,H'2 
622.802 


t 

541.213 
466,234 

.i.'»7.07;i 

.i4O.5,i0 


Saeports 


ports. 


I  t 

61.402  M2.181 
Ill,<t52  3o,689 

2 1^062  19.560 

2».sco'6i.7gs 

211121  13.S80 
H2.l)58  241.841 


Im- 
ports. 


t 

2».78' 
16,675 
64.117 
11.041 
49.013 
16.890 


of 
BxpofTs 


I 

32,894 
42,<tl 
■33,567 

30.749 

■2».«fl3 

3.754' I  6.160 


ports. 

t 

4n,e73 
:iO.i90 

2N.31- 
22.9 1  )• 


Im 
9orU. 


iBxcri 


• 

19,248' 
12,565 
1'.070 
I7,8-K 
1 4,801 
I  3,979 


21 .42) 

1  7.035 

2  •,7SfJ 
1 0.«30 

N,818 
2.180 


III  the  last  table  gold  and  silver  in  ore  for  1893  94, 
1894-95  and  1895-96  are  given  under  the  heads  respec- 
tively of  gold  and  silver;  for  the  other  ye*rs  both  are 
included  in  the  merchandise  figures. 

We  give  on  a  subsequent  page  our  tabulation  and 
review  of  the  gross  and  net  earnings  of  United  States 
railroads  for  the  month  of  January,  and  the  com- 
parison with  last  year  is  very  favorable.  As  to  the 
probable  character  of  the  exhibit  for  February  we  have 
already  a  few  early  returns  of  net  for  that  month. 
The  Pittsburg  Cincinnati  Chicago  &  St.  Louis,  which 
forms  part  of  the  Pennsylvania  Railroad  system,  re- 
ports $95,121  increase  in  gross,  $20,329  in- 
crease in  net,  and  tbe  Pittsburg  Youngstown 
&  Ashtabula,  which  forms  part  of  the  same  system, 
has  $13,393  decrease  in  gross  and  $19,974  decrease 
in  net.  The  N'ashville  Chattanooga  &  St.  Louis 
reports  gross  of  $419,338  for  February  1896  against 
$340,832  for  February  1895,  and  net  of  $145,375 
against  $135,391 ;  the  Mobile  &  Ohio  gross  of  $290,019 
against  $231,003,  and  net  of  $99,445  against  $71,910  ; 
the  West  Virginia  Central  &  Pittsburg  gross  of  $72,150 
against  $67,237,  aod  net  of  $22,365  against  $22,257, 
and  the  San  Francisco  &  North  Pacific  gross  of 
$50,953  against  $47,517,  and  net  of  $4,452  against 
$7,303. 


. Jaiiulry  Earnings. 


Warns  0/  Rood- 
Bait.  &  Ohio  Southwestern. Gross 
Net 
.Gross 
Net 
.Gross 
Net 


Burl.  Ced.  Rap.  &  North.  . 
Cbicago  &  West  Michigan. 


tier.  Gin.  Cb.  &  St.  Louis... Gross 
Net 

Peoria  &  Eastern Gross 

Net 
Detroit  Lans.  &  Northern..  .Gross 

Nat 
drand  Trunk Gross 

Net 
Lake  Krie  &  Western Gross 

Net 
Louis.  N.  Alb.  &  Chic Gross 

Net 
-Mexican  International Gross 

Net 
Mexican  National (iross 

Net 
Ohio  River. Gross 

Net 
San.  Ant,  &  Arans.  Pass  ...Gross 

Not 
Western  .V.  ?.  &  Pa Gross 

Net 


Same  of  Jioad— 
Nash,  Chat.  &  St.  Louis Gross 

Net 
Htts.  cm.  Chic.  A  St.  L Gross 

Net 
Pitts.  YounKs.&  Ash Gross 

Net 
San  Fran.  A  No.  Pac Gross 

Net 
WestVa.  Cent,  t  Pitts    ....Gross 

Net 


1896 
« 

489.817 
120,058 
.S92,708 
147,901 
115,<0g 
8.191 
1,102.280 
242.106 
154,799 

41.979 

76,958' 
6,3v5 
1.837,851 
211.748 
302,117 
139,1)32 
233.419 

49,324 
231.547 

'.3,339 
423,"  18 
187,812 

7S,754 

23,129 
143,7>il 

3»,o42 

Wi'.l7a 

33.5l«6 


1896. 

t 

501,775 

172.115 

279.711 

82,138 

114,1102 

2.Jia 

1,053.61* 

234.227 

13«.1'67 

33,565 


1894. 

t 
495,7fl6 
172,878 
303.18 1 
84,742 
109,310 
def.  17,308 
940.212 
230,312 
112,518 
15,826 


181.0. 

419.338 

148,376 

1.179.294 

2^4,180 

87,843 

7,629 

50,95* 

4.452 

72,151) 

22,385 


82,419 
6.673 

76.4'*3 
def.3,d85 

1.2.19.189 
209.794 

l,3-.«,-^48 

18-2,89i! 

289.28  > 
1  It.SlS 

834.088 
90,70S 

216,499 
31,094 

174,9''6 
11,308 

1P8.H16 
72,135 

178.991 
84.0f6 

3.69. 1 37 
1.  8.313 

345.128 
140.257 

48,0)6 
18,314 

46,894 
16,641 

194,50!! 
68,.!  32 

127,037 
1  l,v  04 

2I7,?18 

30,53/ 

2CH943 
43,7u0 

1895. 

1891. 

840.^32 
135,:i91 

367,511 

13'i.2U4 

1,0S4,1?3 
•.0i,851 

1,OI2,70'( 
15f,535 

81.0'6 
Z7.503 

54,596 
12,439 

47.517 
7.303 

45,058 
3,6^8 

67,237 
22.2o0 

70.255 
24;404 

1893 

» 
591,133 
200,184 
324,818 

79.860 
127.878 
def.  1.878 
1,006,781 
135.669 
125.323 

14.328 

94.414 

15..132 
1.428.883 
2of.509 
271.668 
103.826 
204  663 

16.532 
212.108 

76.471 
413.265 
137.617 

59,748 

2.1.013 
147,449 

34,061 
278.334 

71,075 


1893. 

412,801 

186,690 

L,U7,»41 

90,297 

73.805 

17  276 

60,808 

4,768 

8D,8SS 

22,339 


The  following  table  iodiciiies  the  Hmouiic  of  bullion 
in  the  principal  European  banks  this  week  ami  at  the 
corresponding  date  last  last  year. 


Bmkof 

Xa'ck  19. 1896. 

Ma-ch  21,  1895, 

Cold. 

SUvtr.    1     Total. 

O  11. 

saver. 

Total. 

£ 

£                £ 

£ 

£ 

£ 

BDKland 

49,111,9441           .     ..|  49.114.944 

37,382,852 

37,382.862 

France 

78,1 88,204 149,923,489  188,10tf,6.'3 

85,825,1100 

49,714,0  0 

135,839,000 

Oerman)*,,.. 

38.944,100 

14,118,900,  47,063,000 

38.830,0i)0 

16  880,000 

64  890,000 

Anst.-Hnn«'y 

86,726,000 

1",724,000 

.38,450,000 

17,193.000 

13,732,000 

110,925,000 

inaln 

8,004,000 

10,330,000 

18.334.000 

8,004,0011 

12,160,000 

20,151,000 

.Netherlands 

2,823,000 

8,913,000 

9,688,001. 

4,130,  100 

7,060,000 

11,490.000 

Nat.  Belgium* 

«,687,333|  1,293,667 

3,881,000 

3.466,000 

1,733.000 

5,199.000 

Tot-thls  week 

199,1(15.581  95,.10.t,058  394,488,637 

191,011,862 

100249000 

295.169,852 

Tot.  orev.  w'k 

198,730.359  95.190.170'293.»26.559' 191,613,115 

99.819, •'O?  291,372,782 

•  The  division  (Setwenn  Kold  and  silver)  given  In  our  table  of  coin 
and  bullion  In  the  Bank  of  Qermauy  and  Che  Bank  of  Belgium  Is  made 
from  tli#best  estimate  we  are  able  to  obtain;  In  neltliBr  case  is  it 
atiaed  to  be  accurate,  as  those  hanks  make  no  rtlstiuotion  in  their 
weekly  returns,  merely  reportini;  tbe  total  eold  aud  silver,  but  .we 
believe  the  division  we  make  Is  a  close  approximation. 

NorK.— We  receive  the  foregoing  results  weekly  by  cable,  and  wMle 
not  »11  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns issued  nearest  to  that  date— that  ts.the  latest  reported  ligares. 

The  following  statement  gives  the  week's  movements 

of  money  to  and  from  the  interior  by  the  N.  Y.  hanks. 
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ITMk  audit  tltrth».  1808. 


ht\  SMnMdkii 

ir.  r.  BtKCm.  .V.  r.  a  iHia. 


Ommaer - «a,»83.000    «a,591.0OO 

„  4S9.000         400.000 


T»t»lnM«»<tog«lUad«c».....l  »4.01».000   rt.9B1.000 


irt  Inlnrlor 


Omln.    cej^.OOO 
Oain.        S3 .000 


emln.fl.0V«.<H>0 


With  the  Sab-Trewnry  operations   the   result  is  as 
follows. 


Wmk  Bmtlmt  Manh  fo,  tWA. 

Int* 
Banta. 

Bmb. 

Stt  Chtnvt  in 
BiiU  Holding'- 

Bulu-  iBictior  ■«T»»a«t.tt  kbor* 
tak.TT«Mwr  stOTattona 

Hi>l>.000 

ai.aoaoeo 

•1991.000.6Mb41.024  000 
S6.10a000  LOM.  S.800.000 

'  TMal  «aM  and  Uctf  MBdOT*. . . . . 

tS5.ii».ooo'ss8.a»i.ooe  lom.  t.T7«.ooo 

TRSATMENT   OF  PRIOR   LIBNS  AV   RAIL- 
ROAD EMBARRASSMSyrS. 

Nothing  is  more  important  to  the  credit  of  Amer- 
ican railroads  than  that  mortgage  bondholders  shoal d 
b«  made  to  feel  perfectly  tecare  in  their  rights.  They 
should  hare  the  aaturance  not  only  that  they  will  be 
protected  to  the  fullest  extent  in  all  their  mortgage 
eqnitiet,  but  that  no  act  will  be  permitted  which  is 
calcolated  to  injure  in  the  slightest  degree  the  par- 
ticnUr  security  or  aeoarities  in  which  tjiey  may  hare 
their  money  inrested.  Aid  this  applie*  not  merely 
during  the  period  of  solvency  of  a  railroad.  It  applies 
with  even  greater  force  when  a  road  becomes  embar- 
naed  and  puaet  into  the  control  of  courts  and 
reeeirers,  for  in  that  event  bondholders  are  in  pos- 
ition to  suffer  most  from  any  step  a<l verse  to  their 
interests,  and  at  the  same  time  are  in  special  need  of 
the  protection  and  security  which  their  mortgage  lien 
is  supposed  to  accord  to  them. 

While  these  are  general  rem«rks,  and  have  refereuco 
to  all  classes  of  mortgagei  and  e<]aities.  junior  as  well 
M  senior,  they  have  particular  bearing  in  the  cue  of 
naderiying  or  prior  lient.  N>thing  could  bs  more 
hftrmful,  from  any  standpoint,  than  to  sabject  the 
holders  of  liens  of  that  character  to  damage  or  losa. 
The  bonds  secured  by  such  liens  usually  bear  high  rates 
of  interest,  but  the  net  return  to  the  holders  has 
aa  a  rule  been  quite  small,  because  a  very  large  pre 
mium  was  paid  in  purchasing  the  bonds.  The  holders 
were  willing  to  psy  this  large  premium,  and  to  accept 
•  small  yield  per  annum,  simply  because  it  was  felt 
that  the  bonds  were  gilt>^ged  and  that  the  inveetment 
was  safe  beyond  peradventnre.  Yet  there  have  been 
inatMioea  where  the  holders  of  such  securities 
haTe  found  that  in  the  disuter  which  h«s  befallen 
so  many  companies  dnring  tte  lut  few  yjirs  they  have 
been  obliged  to  suffer  only  less  seriiusly  than  the  hold- 
ers of  securities  much  lees  alvantageoutly  situated  and 
which  never  held  the  same  nuqiestio  lel  chiracter  as 
their  own.  There  are  bonds  to-day  of  undoubted 
merit,  and  which  are  earning  their  interest  in  full,  bat 
which  on  account  of  the  finincial  embKriMmeot  of 
the  comptny  issuing  the  bonds  are  f'lrcM  to  go  with- 
out-their  regular  interest  returns. 

This  is  not  as  it  should  be,  and  is  a  situation  oalcu  • 
tated  to  injure  the  credit  of  United  S-4ktes  railroads, 
particularly  where,  as  happens  in  several  instances,  the 
bonds  are  to  a  great  extent  held  abroad.  When  the 
mortgages  bear  a  high  rate  of  interest  and  have  also  a 
good  many  years  to  run  to  mituricy,  there  i«  of  coarse 
an  obrious  advantage  to  a  comp»ny  in  paying  them  off 
and  replacing  them  with  obligations  bearing  a  lover 
rate  of  interest.  In  such  a  case  it  is  difficult  to  resist 
the  conclusion  that  the  default  has  not  been  made  with 
design  or  is  not  being  purposely  continued   in  order  to 


force  the  holders  to  consent  to  the  paying  off  of  their 
bonds  or  to  mike  concessions  whic^  it  is  not  needful 
or  right  that  they  should  make.  We  do  not  say  that 
this  intention  exists.  We  simply  assert  that  the  act  con- 
veys the  impression  that  it  does  exist;  and  as  concerns 
the  effect  on  the  credit  of  our  securities  the  one  is  as 
injurions  as  the  other. 

In  most  of  the  f\'\\ ;,-  mortgig-^s  there  is  a  provision 
that  in  case  of  default  in  interest,  continued  for  a  cer- 
tain length  of  time,  the  principal  of  tiie  bonds  shall 
also  become  due.  And  it  has  been  charged  in  some 
instances  that  default  had  been  allowed  or  procured 
with  the  intention  of  permitting  the  company  to  pay 
off  the  bonds-  a  right  or  privilege  which  it  could  not 
otherwise  have  claimed.  We  should  think  it  at  least 
doubtful  whether  in  case  it  can  be  shovn  that  there 
was  no  need  for  default,  and  that  the  act  was  collusive 
in  nature,  the  courts  would  hold  that  the  pro- 
viiion  as  to  payment  of  principal  ooald  be  exer- 
cised where  the  bondholders  object  to  such  a  course. 
It  will  be  remembered  that  when  the  New 
York  A  New  England,  during  its  receivership, 
defaulted  in  the  interest  on  the  first  mortgage  bonds, 
it  was  feared  that  the  intention  was  to  create  just 
suoh  a  situation  and  make  it  possible  to  retire  that 
issue.  These  bonds  bear  high  rates  of  intereat 
(some  6  per  cent  and  some  7  per  cent),  had  some  tea 
yean  to  run  yet,  had  been  purchased  at  high  figures,  and 
were  considered  an  inveatment  of  the  first  grade.  It 
would  have  been  in  every  way  an  injustice  to  compel 
the  holders  to  part  with  such  a  security  against  their 
will.  Leading  houses  here  and  elsewhere,  as  may  be 
recalled,  took  active  measures  to  prevent  the  threatened 
misfortune,  and  the  bonds  still  remaic/  in  existence, 
forming  an  obligation  of  the  reorganized  New  England 
Railroad. 

But  whether  there  is  an  ulterior  purpose  in  view  or 
not,  default  should  never  be  allowei  on  well-secured 
prior  liens  if  it  can  be  avoided.  Of  course  we  recog- 
nise that  complicitioos  and  conditions  m«y  arise  mak- 
ing it  impossible  to  prevent  a  lapte  in  pavment. 
Barring  this,  however,  default  should  be  carefully 
gnarded  against  by  all  concerned.  With  the  junior 
liens  deprived  of  their  interest,  the  prior  liens  are 
certain  to  suffer  to  some  extent  in  any  event,  in  value 
and  in  public  estimation,  since  a  discredit  attaching  to 
one  part  of  a  company's  securities  will  necessarily 
affect  alto  the  other  and  better  pirt.  Under  such 
circumstances  it  is  wrong  as  well  as  an  additional 
hardship  to  the  holders  to  still  further  depreciate  the 
value  of  the  prior  liens  by  withholding  payment  of 
interest  due  on  them. 

What  is  here  said  of  the  treatment  of  prior  liens  by 
Courts  and  receivers  is  of  equal  application  when  ia 
the  process  of  reorgaaizttion  and  foreclosure  the  ques- 
tion comes  up  what  coarse  to  pursue  towards  such 
liens.  No  underlying  or  prior  liens  should  be  dis- 
turbed in  reoreaniiiktion  urtlesa  there  is  clear  warrant 
for  doing  so.  More  than  that,  the  holders  should  never 
be  left  in  doubt  regarding  the  intentions  of  those  pros- 
ecuting foreclosure  proceedings.  Fortunately,  nearly 
all  recent  reorganis itions  have  clearly  recognized 
this  principle.  We  have  an  instance  this  week  in 
the  plan  submitted  for  rehabilitating  the  Northern 
Psoific.  Ai  stated  in  our  article  on  a  subsequent  page 
reviewing  the  plan,  the  reorganizers  would  like  to  see 
the  general  first  mortgage  bonds  converted  into  a  new 
security,  and  they  offer  strong  indnoements  to  the 
bondholders  to  get  them  to  make  the  exchange.     At 
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the  same  time,  they  enter  an  emphatic  disclaimer  of 
any  intention  to  coerce  the  bondholder?.  Baying:  "It 
18  not  sought  in  any  way  to  enforce  a  convcraion  of  the 
pre«  nt  Keneral  first  mortgage  bonds,  and  this  offer  is 
made  solely  npon  the  belief  that  on  the  terms  pro- 
poeed  such  conTersion,  while  advantageous  to  the 
company,  is  also  manifestly  to  the  advantage  of  bond- 
holders so  converting." 

The  character  of  the  men  conducting  the  undertak- 
ing in  this  instance  was  of  course  a  guaranty  that  no 
attempt  would  be  made  in  any  event  to  disturb  or  jeop- 
ardize the  status  of  these  bonds;  but  to  relieve  the  fears 
of  holders,  who  for  one  reason  or  another  may  not  care 
to  make  the  exchange,  such  a  clear  and  emphatic  state- 
ment is  deserving  of  very  strong  commendation.  It 
would  be  well  if  in  the  case  of  other  embarrassed  com- 
panies where  holders  feel  some  anxiety  as  to  their 
position,  those  in  charge  of  the  proposed  reorganiza- 
tions should  also  take  the  holders  into  their  confidence 
and  annre  them  that  they  will  get  the  full  measure  of 
their  rights  and  claims.  It  is  proper  to  say  that  the 
Northern  Pacific  firsts  have  been  treated  with  due 
consideration  all  through  the  company's  financial 
troubles,  thd  interest  having  been  regularly  paid  on 
them — receivers'  certificates  being  issued  rather  than 
to  permit  default. 

While  on  this  subject,  we  may 'say  that  we  have  re- 
ceived a  great  many  letters  from  holders  of  the  various 
first  mortgage  issues  of  the  Union  Pacific  Company, 
both  in  this  country  and  in  Europe.  Some  have  ref 
erence  to  the  proposed  reorganization  (one  of  which 
we  discussed  in  our  issue  of  February  29),  others  to 
the  arrears  of  interest  which  are  still  permitted  to 
exist  by  the  receivers  and  the  Courts.  A  coupon  on  the 
main  line  firsts  was  paid  in  January,  bat  this  leaves 
two  coupons  yet  in  arrears — a  full  year's  interest — and 
on  some  of  the  other  first  mortgage  issues  (all  coming 
ahead  of  the  Government  lien)  the  company  is  much 
further  behind.  One  of  6ur  correspondents,  afier 
noting  that  no  receivers'  certificates  have  been  issued 
on  the  property,  ventures  the  opinion  that  the  road  is 
"playing  poor  to  get  the  Government  to  settle."  We 
can  see  that  the  company  might  have  something  to 
gain  from  such  a  course,  but  certainly  the  receivers 
and  the  Courts  (who  are  now  in  charge  of  the  property) 
would  not  lend  themselves  to  the  proceeding.  It  does 
seem  however  as  if  the  bondholders  might  be  given 
their  interest  with  greater  promptness. 

It  would  also  be  gratifying  if  the  lleorganization 
Committee  of  the  Union  Pacific  could  see  its 
way  clear  to  making  a  definite  announcement  as 
to  what  course  they  intend  to  pursue  towards  non-as- 
senting bondholders  of  these  first  mortgages — whether 
the  holders  will  be  given  par  and  interest.  Many 
of  these  bonds  are  held  by  trustees,  estates,  and  others 
who  have  no  power  or  are  unwilling  to  take  the  new 
secnritif 8  offered  in  exchange,  and  who  will  insist  on 
having  their  bonds  paid  off.  We  understand  that  these 
holders  have  been  conferring  together  and  that  they 
contemplate  steps  to  protect  their  interests — if  re- 
quired they  will  bid  for  the  road  in  order  to  make  cer- 
tain that  it  ehall  brirg  enough  to  pay  principal  and  in- 
terest in  full.  The  Reorganization  Committee  might 
relieve  these  holders  cf  the  necessity  for  this  step  by 
announcing  either  that  they  will  eventually  pay  par 
and  interest  for  the  bonds  or  else  that  they  will  have  a 
clause  inserted  in  the  foreclosure  decree  fixing  the  price 
to  be  paid  for  the  property  at  a  sum  sufficient  to  ensure 
that  end.    The  members  of  the  Committee  we  believe 


are  convinced  that  the  non-assenting  holders  should- 
have  the  amount  of  their  claims,  and  some  of  them 
have  expressed  themselves  to  the  effect  that  they  can 
depend  on  getting  it.  But  an  announcement  that  this 
was  to  be  done  would  remove  all  doubt  and  would  at 
the  same  time  be  a  step  in  the  interest  of  American 
railroad  credit. 


EGYPT  AND  THE  EUROPEAN  SITUATION: 
Things  have  become  sufficiently  lively  in  Europe, 
A  day  or  two  ago  it  seemed  as  if  we  were  on  the  point 
of  a  wide  misunderstanding  among  the  nations.  In 
this  case  time  has  told  for  the  better.  There  is  much 
less  alarm;  and  the  tone  of  public  feeling  has  been 
considerably  quieted.  The  immediate  future,  it  has  to- 
be  admitted,  is  somewhat  doubtful. 

At  the  present  moment  British  diplomacy,  which  as 
Mr.  Goschen  said  the  other  day  is  not  given  to  crooked 
ways,  and  not  skilful  thereat,  has  to  all  outward  ap- 
pearance mastered  the  situation.  It  is  some  time 
since  Lord  Dufferin  showed  his  hand;  but  in  this  case 
we  are  not  permitted  to  doubt  that  in  bringing  about 
the  present  result  he  has  been  mainly  instrumental. 
The  real  difficulty  was  in  Paris,  not  in  Rome.  Nor 
was  this  all.  There  were  serious  difficulties  in  the 
Italian  capital.  There  were  serious  difficulties  also  in 
St.  Petersburg,  in  Vienna,  at  Berlin  and  at  Cairo.  All 
these  had  to  be  overcome,  and  that  they  have  been 
overcome,  and  apparently  with  success,  is  a  triumph 
for  Lord  Salisbury  and  his  diplomatic  agents. 

There  is  no  longer  any  mystery  about  the  actual  sit- 
uation.    The  disaster  at  Adowa  has  had  one  good 
effect.     Bad  for  Italy  undoubtedly,  it  yet  has  had   the 
effect  of  clearing    the   atmosphere,  which    otherwise 
might  not  have  been  cleared  so  effectually.     We  know, 
with  a  fair  amount  of  exactitude,  just  how  things  are, 
and  looked  at  in  the  clearer  light  which  we  now  enjoy, 
we  see  that  the  cause  or  causes  by  no  means  justified 
the  excitement  which  for  a  couple  of  days  prevailed. 
England  announced  her  intention,  or  rather  she  took 
steps  without  any  formal  announcement,  to  send  men 
and  munitions  of  war  up  the  Nile  to  aid  the  Italians  if 
necessary,  bpt  mainly  to  resist  any  movement  whick 
the  Mahdists,  taking  advantage  of  the  Italian  defeat, 
might  be  tempted  to  make  on  Kassala.     It  is  quite 
probable  that  point  was  given  to  the  movement  by 
the  unofficial  announcement  made  by  Mr.  Chamber- 
lain, the  Secretary  of  the  Colony,  that  "happen  what 
might,  England  would  not  leave  Egypt."    The  whole 
matter  admits  of  easy  explanation,  if  explanation  is  any 
longer  necessary.     England  holds  Egypt  for  the  Egyp- 
tian Government.     It  is  to  protect,  preserve  and  ad- 
vance Egyptian  interests  that  she  occupies  the  country 
and  controls  the  Government.    She  is  bound  in  the  dis- 
charge of  her  duty  to  preserve  the  territory  intact,  so  far 
as  it  is  for  the  general  interest  of  the  Government  and 
people.  A  threatened  descent  of  the  Mahdists  on  Kassala,. 
and  probably  on  Egyptian  soil,  was  surely  a  sufficient 
justfication  of  the  British  in  Egypt  to  decide  upon  send- 
ing troops  to  the  Upper  Country.    It  was  a  step  whiol^ 
none  of  the  bondholders  or  guaranteeing  Powers  could 
object  to,  because   it  was  in  the  interest  of  them  all.. 
For   England   to  have  acted    otherwise  would    have 
amounted  to  a  dereliction  of  duty. 

There  is  one  other  matter  which  it  was  impossible 
for  the  governments  to  ignore,  especially  when  it 
was  properly  put  before  them — ^we  mean  the  source^ 
whence  the  money  was  to  be  drawn  for  the  payment  of. 
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the  costs  of  the  expelii ion  towards  the  South.  If  the 
money  were  to  be  paid  oat  of  the  British  treasury,  or 
if  the  impression  had  been  allowed  to  remain  that  it 
was  to  be  drawn  from  that  source,  the  idea  of  conquest 
and  permanent  occupation  would  hare  been  suggested. 
England,  it  would  have  been  said,  is  defying  Europe 
and  ignoring  the  bondholders.  As  it  is,  however,  this 
cannot  be  said,  nor  can  the  most  fault-finding  discover 
canse  of  quarrel.  The  expedition  is  undertaken  and 
is  to  be  carried  out  in  Egyptian  interests,  in  and  for 
the  benefit  of  the  Khedive's  Oovernment,  and  also  for 
the  benefit  of  the  bondholders;  and  therefore  the  ex- 
penses are  to  be  borne  by  the  Reserve  Fund,  which  is 
held  for  the  payment  of  the  Public  Debt — a  fund  in 
which  all  those  just  named  are  more  or  less  equally  in- 
terested. This,  it  will  be  admitted,  is  another  evidence 
cf  ekilful  management,  and  helps  us  to  understand  why 
quiet  and  apparent  contentment  have  followed  so 
quickly  on  the  recent  excitement 

Among  the  causea  which  have  produced  the  agree- 
able change,  some  place  moat  be  found  for  reflection. 
It  is  one  thing  to  go  to  war  in  these  times,  e«peci.tlly 
within  the  limits  of  civilization.  It  is  another  thing 
to  talk  about  it.  France  waa  about  to  send  her  ships 
to  Alexandria  Bay  ;  and  of  coarse  transports  were  to 
follow.  Russia  was  sappoaed  to  be  ready  to  rush  her 
Black  Sea  fleet  through  the  Uoaphorus  and  the  Darda- 
nelles and  join  her  ally  in  the  Mediterranean,  where, 
having  pierced  the  barrier,  she  would  make  a  permanent 
stay.  Second  thoughts,  however,  are  sometime*  best  It 
waa  a  dangc  rous  step  to  rash  to  war,  even  if  it  were  to  be 
with  such  a  Power  aa  England  alone.  Her  resources 
are  enormou*.  Her  ships  are  equal  or  all  but  equal  to 
the  combined  navies  of  the  world.  Her  nnmemus 
colonies  are  exhaustive  of  her  men  :  but  her 
wealth  has  been  found  equal  in  times  gone 
by  to  keeping  Europe  in  arms,  and  it  might 
in  an  emergency  do  so  again.  Her  colonies  besides 
are  loyal;  and  in  a  trying  time  could  well  be  trusted  to 
defend  the  peace  and  to  defend  their  own  coasts.  In  a 
few  days  she  could  have  at  her  side  and  under  her  perfect 
control  whole  battalions  of  Indian  troops,  tome  of  the 
finest  soldiers  in  the  world.  Then  again  it  is  hardly 
conceivable  that  Russia  and  France,  even  if  joined  by 
Turkey,  could  attack  England  withoat  begetting  com- 
plications which  would  upset  all  original  plans.  It  is 
to  be  borne  in  mind  still  further  that  not  one  of  the 
powers  named  —  Raaaia,  Turkey  nor  France  —  can 
reach  Eg)pt  by  land.  We  are  left,  therefore,  to  draw 
onr  inferences  as  to  what  British  ships  might  accom- 
plish in  the  event  of  any  hostile  landing  being  at- 
tenpted  on  Egyptian  soil. 

The  crowning  triumph  of  all,  however,  is  the  preserv- 
ation and  consolidation  of  the  Oreibund.  In  view  of 
present  facts  well  may  the  Russian  V'ledomoati  say  that 
England  knows  the  pulse  of  Europe  better  than  any 
one  else.  Italy  was  crippled,  and  as  an  ally  rendered 
comparatively  useless.  England  comes  to  her  aid,  and 
by  this  bold  and  generous  act  saves  and  strengthens 
the  third  member  of  the  Alliance.  She  does  more. 
Hitherto  she  was  only  a  friend  of  the  Dreibund.  Now, 
althoogh  we  have  no  evidence  that  she  has  become  an 
actaal  member,  we  are  not  left  to  doubt  that  in  cer- 
tain emergencies  she  is  pledged  to  give  it  active  aid. 
She  has  drawn  herself  closer  to  (rermany  and  Austria; 
and  by  making  the  Triple  Alliance  stronger,  she 
baa  established  on  firmer  foundations  the  peaoe  of  Eu- 
ropcand  the  world.  L^t  ns  hope  that  nothing  will  hap 
pen  to  mar  this  agreeable  proapeot. 


NORTHERN  PACIFIC  REORGANIZATION 
PLAN. 

Probably  no  more  strongly-supported  reorganization 
plan  has  ever  been  issued  than  that  of  the  Northern 
Pacific,  promulgated  this  week.  The  plan  is  unique 
in  having  secured  in  advance  the  adhesion  of  every 
leading  equity  in  the  property ;  for  not  only  has  it 
been  prepared  with  the  approval  and  co-operation  of 
Messrs.  J.  P.  Morgan  &  Cj.  and  the  Dautsche  Bank 
of  Bsrlin,  but  both  the  Ganeral  Rsorganizition  Com- 
mittee, of  which  Mr.  Edw^ird  D.  Adams  is  Chiirman, 
and  the  Protective  Committee,  representing;  the  stock- 
holders, and  of  which  Mr.  Brayton  Ives  is  chairman, 
join  in  its  presentation.  Moreover,  the  plan  has  re- 
ceived the  approval  of  the  representatives  of  a 
large  majority  of  the  bondholders  of  the  three  main 
line  mortgages  in  process  o!  foreclosure,  namely  the 
General  Second,  the^General  Third  and  the  Consoli* 
dated  mortgages.  Considering  the  conflict  and  fric- 
tion at  ooe  time  existing  between  the  various  parties 
who  now  join  together  to  recommend  the  plan,  and 
particularly  the  hostile  attitude  of  the  stock,  this  har- 
monising of  all  interests  is  quite  a  notable  achieve- 
ment, and  ensures  the  speedy  and  successful  carrying 
out  of  the  s;heme. 

The  plan  is  also  distinctive  in  the  magnitude  of  the 
sum  for  which  a  syndicate  has  been  formed  to  take 
care  of  the  financial  part  of  the  arrangement.  There 
have  been  a  great  many  important  railroad  reorganiza- 
tions within  the  last  two  or  three  years,  and  they  have 
all  provided  for  very  large  syndicates.  In  this  instance 
the  gaaranty  syndicate  if  not  absolutely  larger  than 
any  preceding  one,  ranks  with  those  of  the  very  great- 
eat  proportions.  The  syndicate  has  been  formed  by 
Messrs.  J.  P.  Morgan  Jt  Co.  of  New  York  and  the 
Daataohe  Bank  of  Berlin,  and  is  for  the  subscribed 
amonnt  of  •46,000,000.  The  plan  does  not  give 
the  actual  money  requirements,  but  we  are  informed 
that  the  cash  nee<ls  are  estimated  at  from  25  to  30 
million  dollars,  betides  the  loans  that  may  be  required 
while  the  reorganization  is  pending.  It  is  possible 
that  the  whole  45  millions  may  not  be  needed,  but  it 
has  been  thought  best  to  make  the  amount  large 
enough  to  cover  all  contingencies.  In  the  Reading 
case  the  grand  aggregate  of  the  syndicate  guaranty  was 
also  of  very  exceptional  dimensions,  but  it  was  in  two 
parts;  the  immediate  guaranty  was  for  28  million  dol- 
lars (this  representing  the  cash  requirements  under  the 
plan),  and  in  addition  the  syndicate  guaranteed  the 
extension  or  payment  of  certain  bonds  maturing  during 
the  next  two  years,  amounting  to  some  20  million  dol- 
lars more. 

In  view  of  the  union  with  the  Great  Northern  pro- 
posed last  year,  and  which  created  such  a  stir  at  the 
time,  it  is  interesting  to  note  that  the  present  scheme 
provides  for  an  absolutely  independent  reorganizition. 
The  plan  covers  the  Northern  Pacific  system,  but  not 
the  Wisconsin  Central  and  the  Chicago  &  Northern 
Pacific,  which  are  outside  properties,  though  the 
Northern  Pacific  at  one  time  held  control  of  them. 
In  the  treatment  of  the  different  equities  in  the  prop- 
erty, the  plan  follows  the  principles  which  it  is  now 
universally  admitted  must  control  in  such  cases : 
stockholders  are  called  upon  to  provide  a  onsiderable 
part  of  the  cash  requirements,  heavy  assessments  being 
levied  to  that  end  (ll'i  a  share  on  the  com  mm  stock 
and  tlO  on  the  preferred  stock);  junior  bondholders 
are  required  to    make    concessioiu    by  converting   a 
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portion  of  their  holdings  into  secarities  the  payment 
of  interest  on  which  is  dependent  entirely  upon  income; 
while  liens  that  are  good  are  not  disturbed.  We  have  said 
that  the  plan  has  the  assent  of  a  Urge  majority  of 
the  varions  issues  of  secarities,  and  that  is  not  strange, 
for  in  the  adjustment  between  the  different  interests 
the  scales  appear  to  have  been  held  fairly  and  evenly. 

The  frank  and  open  method  of  dealing  with  the  gen- 
eral first  mortgage  bonds  is  to  be  strongly  commended. 
These  bonds  are  perfectly  good,  and  no  default  in  the 
payment  of  interest  on  them  has  been  permitted  even 
daring  the  receivership.  It  will  be  to  the  interest  of 
the  property  to  have  these  bands  converted  into  the 
new  Prior  Lien  bonds,  and  strong  inducements  are 
offered  to  holders  to  make  such  conversion.  Never- 
theless, as  stated  in  a  previous  article,  the  reorganizers 
take  pains  to  declare  that  "it  is  not  sought  in  any  way 
to  enforce  a  conversion  of  the  present  general  first 
mortgage  bonds,  and  this  offer  is  made  solely  upon  the 
belief  that  on  the  terms  proposed  such  conversion, 
while  advantageous  to  the  company,  is  also  manifestly 
to  the  advantage  of  bondholders  so  converting."  As 
regards  the  small  amount  of  underlying  liens  ahead  of 
the  general  "firsts  (we  mean  the  Missouri  division  and 
Pend  d'Oreille  division  bonds),  these  are  redeemable  at 
par  and  interest,  and  we  are  informed  that  it  is  the 
intention  to  pay  them  off. 

There  are  to  be  two  general  issues  of  bonds,  namely 
1130,000,000  Prior  Lien  100-year  4  per  cent  gold 
bonds  and  $60,000,000  General  Lien  150-year  3  percent 
gold  bonds,  and  two  general  issues  of  stock — $75,000,- 
000  4  per  cent  non-cumulative  preferred  stock  and 
$80,000,000  common  stock.  All  outstanding  issues  of 
stock  and  bonds  are  to  be  converted  ultimately  into 
these  new  securities.  While  the  position  of  the  gen- 
eral mortgage  Ists  is  a  very  strong  one,  as  already 
stated,  their  lien  does  not  extend  over  the  whole  prop- 
erty, covering  the  3,152'35  miles  of  main  line  but  not 
the  2,554-09  miles  of  branches,  nor  any  of  the  terminal 
properties  owned  by  the  St.  Paul  &  Northern  Pacific 
ER.,  the  Northern  Pacific  Terminal  Company  of  Port- 
land (Oregon),  or  the  Northern  Pacific  &  Manitoba 
Terminal  (Winnipeg),  all  of  which  are  owned  by  sep- 
arate organizations.  Speaking  of  the  defects  of  the 
Northern  Pacific  system  and  of  its  various  mortgages, 
the  Reorganization  Committee  well  say:  "As  it  now 
stands,  the  system,  in  its  form  of  incorporation  and 
capitalization,  is  a  development  without  method  or 
adequate  preparation  for  growth.  Scarcely  any  single 
security  is  complete  in  itself.  The  main  line  mort- 
gages cover  neither  feeders  nor  terminals.  Tue  termi- 
nal mortgages  may  be  bereft  of  their  main  line  sup- 
port. The  branch  line  bonds  are  dependent  upon  the 
main  line  for  interchange  of  business,  and  the  main 
line  owes  a  large  part  of  its  business  to  the  branch  lines." 
All  this  will  be  obviated  in  the  reorganized  company, 
for  the  new  bonds  to  be  created  will  be  secured  by  a 
mortgage  upon  the  main  line,  branches,  terminals,  land 
grant,  equipment  and  other  property. 

The  general  Ists  are  offered  $1,350  of  new  prior 
lien  4  per  cents  for  $1,000  of  the  existing  6  per  cent 
bonds,  and  if  they  make  the  exchange  the  coupon  due 
next  July  will  be  paid  the  1st  of  April,  from  which 
date  the  new  bonds  will  bear  interest.  The  return 
in  interest  would  then  be  $64  per  year,  against  $60  as 
at  present— not  a  very  great  difference  considering 
that  the  new  bonds  will  have  100  years  to  run  while 
the  existing  bonds  have  only  25  years  of  life  remain- 
ing.    Of  course  the  issue  will  be  a  much  larger  one. 


but  it  will  also  cover  a  great  deal  more  property — the 
whole  system  from  end  to  end,  including  terminals, 
equipment,  etc.  But  in  addition  there  will  be  another 
and  a  very  important  advantage.  The  present  general 
mortgage  Ists  are  redeemable  by  compulsory  drawings 
any  time  at  110  per  cent  from  the  proceeds  of  land 
sales  or  the  fixed  annual  contribution  by  the  company 
to  the  sinking  fund.  Thus,  though  the  bonds  bare  2& 
years  to  run,  a  holder  can  never  tell  when  his  bond 
may  be  called  for  redemption.  The  Committee  state 
the  situation  none  too  strongly  when  they  say  that 
"these  compulsory  redemptions  in  the  past  have  been 
a  disturbing  factor  in  all  calculations  for  investment 
purposes,  and  the  inauguration  of  a  new  and  vigor- 
ous policy  for  the  sale  of  the  lands  may 
be  expected  from  this  time  forward  greatly  to 
increase  the  amount  of  such  redemptions."  The 
conversion  is  recommended  by  Messrs.  J.  P.  Morgan  & 
Co.,  August  Belmont  &  Co.  and  Winslow,  Lanier  &  Co., 
wh'i  originally  issued  the  bonds,  as  well  as  by  the  Ger- 
man Committee  of  general  1st  mortgage  bondholders. 

Obviously  the  company  desires  to  see  the  Donds  ex- 
changed mainly  in  order  to  save  the  large  yearly  sink- 
ing fund  charges  now  required.  The  saving  of  six- 
tenths  of  one  per  cent  interest  per  year  would  not  in 
itself  be  a  very  great  item.  During  the  last  five  years 
the  proceeds  of  land  sales  available  for  the 
sinking  fund  of  the  General  Ists  amounted  to 
only  $1,772,163,  while  for  the  same  period  the 
full  requirements  for  the  sinking  fund  for  these 
bonds  was  $3,272,860,  leaving  a  deficiency  of  over  1^ 
million  dollars  to  be  supplied  from  net  earnings.  It  is 
pointed  out  by  the  Committee  that  of  late  the  diminu- 
tion of  sales  of  lands  applicable  to  this  and  other  mort- 
gages has  thrown  upon  the  transportation  earnings  of 
the  company  the  burden  of  their  sinking  fund  charges, 
and  furthermore  that  "  these  charges,  with  the  other 
sinking  fund  obligations  to  the  public,  amounting  to 
$1,463,763  per  annum,  will  be  entirely  relieved  by  the 
full  operation  of  the  plan  of  reorganization." 

The  treatment  of  the  other  bonds,  as  already  said, 
seems  to  be  fair  and  equitable.  The  Collateral  Trust 
notes  and  the  General  Second  Mortgage  bonds  are  the 
only  issues  (besides  the  General  Ist  Mortgage  bonds) 
which  are  to  receive  any  of  the  new  Prior  Lien  bonds. 
The  Trust  Notes  get  100  per  cent  in  these  bonds  and  20 
per  cent  in  preferred  stock,  besides  7  per  cent  in  cash. 
The  Second  Mortgage  bonds  get  118^  per  cent  in  the 
Prior  Lien  bonds  and  50  per  cent  in  preferred  stock, 
besides  4  per  cent  in  cash.  The  other  bond  issues  are 
settled  with  General  Lien  bonds,  the  3d  mortgage 
getting  118^  per  cent  in  these  bonds  and  50  ppr  cent 
in  preferred  stock,  besides  3  per  cent  in  cash;  the  Div- 
idend Certificates  118  per  cent  plus  50  per  cent  in  pre- 
ferred stock  and  3  per  cent  in  cash;  and  the  Consol- 
idated Mortgage  bonds  66|  per  cent  in  General  L  ien, 
66^  per  cent  in  preferred  stock  and  1^  per  cent  in  cash. 
A  table  is  given  in  the  plan  which  shows  that  disre- 
garding the  amounts  of  cash  and  securities  allowed 
for  back  interest  the  allotment  of  new  securities  (bonds 
and  preferred  stock)  has  baen  on  a  basis  to  yield  alto- 
gether 6  per  cent  to  the  seconds  when  the  preferred 
stock  shall  earn  full  dividends  (of  4  per  cent),  5  per 
cent  to  the  thirds  and  4  per  cent  to  the  consols.  In 
fixed-interest  securities  the  allotment  ha?  been  graded 
80  as  to  yield  4  per  cent  to  the  seconds,  3  per  cent  to 
the  thirds  and  1^  per  cent  to  the  consols. 

The  company's  fixed  charges  at  present  for  interest 
and  sinking  fuads  amount  to  $10,905,690  per  annum. 
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Under    the    reorganization     when    fully  carried  out 
(•Jclniive  of    bonds   reserved   for  new   construction) 
they  will   be  only   t6,053,660.     The   adjusted  net  in- 
oome  ftvailable  to  pay  the  chart^es  amounted  for  the 
year  ending  Jane  30,  1895,  to  $6,015,847  ;  the  average 
for  the  past  five  years   was  17,801,646 ;  for  the  year 
ending  June  30,  1891,  the  amoant  wai  #9,493,173;  for 
1891.98,  $10,067,408;  for  1892-93.  $9,340,165. 

The  common  stock,  as  already  stated,  is  obliged  to 
pay  an  aaaeisment  of  15  per  cent,   receiving  in  consid- 
eration of  this  payment  100  per  cent  of  new  common 
stock,  and  the  preferred  stock  is  required  to  pay  aa 
HMSsment  of  10  per  cent  and  will   receive  50  per  cent 
of  new  preferred  stock  and   50   per  cent  of  new  com- 
mon stock.     It  is  a  striking   fact   that  even  the   com- 
mon stock  is  placed  nearer  to  a  dividend  basis  than 
before,  notwithstanding  the  increase  in  the  amount  of 
new  securities  to  be  issued.     Counting  dividends  on 
the  preferred  stock,  the  charges  ahead  of  the  common 
stock  now  amount  to  $13,724,754;  under  the  reorijin- 
isation  when  fully  carried  out  tbe  amount  will  be  only 
$8,952,660.     The  reduction  results  through  the  lower- 
ing of  the  fixed  charges  and  from  the  fact  that  the  new 
preferred  stock  will  be  a  4  per  cent  obligation  instea.l 
of  ao  8  per  cent  obligation  as  at  present. 

The  provision  for  future  new  capital  needi  is  found 
in  a  reserve  of  $25,000,000  of  th«  a«w  Prior  Lien  bondi 
to  be  used  to  the  extent  of  not  exoeeding  tl.SOO.WO 
per  annum,  thus  covering  the  next  16  yean.  No  definite 
■ettlemenU  have  yet  been  proposed  or  effected  with  the 
branch  line  bonds,  but  sufficient  amounts  of  the  (^m- 
eral  Lien  bonds  and  preferred  stock  are  rewrved  to  meet 
the  requirements  for  this  purpose.  The  most  Viluablo 
of  the  branches  are  covered  by  the  Consol  M>rtgage;  as 
to  the  rest  each  will  be  dealt  with  separately  and  in 
aooordanoe  with  its  merits.  The  voting  power  on  the 
itoek  will  be  lodged  in  five  voting  trusteet,  namely 
Mesnv.  J,  Pierpoot  Morgan,  Georg  SieaMoa,  August 
Belmont,  Johnston  Livingston  and  Oharles  Ltuier, 
who  will  hold  control  for  five  years.  A  feature  of  the 
plan  is  that  after  the  termination  of  the  Voting  Trust 
the  preferred  stock  is  to  h  ive  the  right  to  elect  a  ma- 
jority of  the  board  of  directors  of  the  new  company 
whenever  for  two  successive  quarterly  periods  the  full 
and  regular  quarterly  dividends  upon  the  preferred 
stock  at  the  rate  of  4  per  cent  are  not  paid  in  cash. 

While  the  carrying  out  of  the  proposed  reorganiz  i- 
tlon  will  mean  much  to  the  security  holders  of  the 
Northern  Pacific,  it  will  mean  hardly  less  to  the  com- 
munities which  the  system  serves.  It  may  be  Uken 
foi  granted  that  local  sentiment  will  be  favorable  to 
the  reorganized  company,  since  the  road  is  to  be  main- 
Uined  as  a  separate  system.  By  improving  the  prop- 
•rty,  moreover,  it  will  be  placed  in  better  position  to 
meet  the  requirements  of  the  various  seotioos  traversed 
by  the  road.  Furthermore,  the  reorgaoizers  pro- 
pose to  spend  large  amounU  immediately  for  such 
improvemenU,  and  this  will  have  a  marked  effect 
In  stimulating  trade  in  the  Northwest.  Finally,  t 
is  the  intention  to  pursue  a  vigorous  policy  in 
the  development  of  the  territory  tribnUry  to 
the  road  by  promoting  settlements  on  the  company's 
extensive  land  grant.  Already  business  is  active  in 
that  part  of  the  United  SUtes,  and  for  the  seven 
months  of  the  current  fiscal  year  to  January  31  the 
grow  earnings  of  the  Northern  Pacific  have  increased 
•1,799,776  as  compared  with  the  same  seven  months 
of  last  year,  and  the  net  earnings  £1,837,911.  Under 
the  reorganizatiin  this    activity  will  be  further    in< 


creased.  We  violate  no  confidence  when  we  say  tha 
in  the  opinion  of  those  who  are  supporting  the  effort 
to  rehabilitate  this  great  railroad  system,  the  step  will 
mark  a  permanent  turn  in  the  tide  in  the  Northwest, 
ensuring,  it  is  thought,  continued  prosperity  for  many 
years  to  come. 


RAILROAD    GROSS   AND    NEl    EARNINGS 
FOR    JANUARY.  I 
As  had  been  clearly  foreshadowed  by  our  early  re- 
turns and  compilations,  the  statement  of  the  gross  and 
net  earnings  of  United  SUtes  railroads   which  we  this 
week  present  for  the  month  of  January  is  a  very  favor- 
able one— making  of  coarse  a  very  auspicious  beginning 
for  the  year.     In  the  gross   the  increase   (on   the  141 
roads  or  systems  reporting)  reaches  nearly  4i  million 
dollars,  or  about  9  per  cent,  while  in  the  net  the   in 
crease  is  $3,328,294,  or  16-91  per  cent. 

The  conditions  the  present  year  were  on  the  whole 
better  than  a  year  ago.  As  a  consequence  of  last 
seaton's, excellent  cereal  harvests,  the  grain  movement 
was  much  heavier  than  in  January  1895.  In  the 
South,  to  be  sure,  the  roads  stilt  had  to  contend  with  a 
greatly  diminished  cotton  movement  (the  result  of 
last  season's  short  crop),  but  on  the  other  hand  the 
weather  was  less  of  a  drawback  than  a  year  ago  in  that 
seotio  •,  and  on  the  Pacific  Coast  there  was  a  very 
decided  improvement  in  the  weather  conditions.  The 
following  is  a  summary  of  the  figures  for  the  month. 
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It  may  be  somewhat  of  a  surprise  to  hear  that  there 
bad  been  an  increase  last  year  also  in  bsth  gross  and 
net ;  but  such  was  the  fact,  thu*  making  the  improve- 
ment the  present  year  all  the  more  noteworthy.  The 
increase  in  1895  was  of  course  not  very  large,  yet  it 
reache<i  almost  a  million  dollars  in  the  gross  and 
over  a  million  dollars  in  the  net.  In  1894,  on 
the  other  hand,  we  had  heavy  losses,  that  being  the 
period  succeeding  ttie  panic  of  1893.  Below  we  carry 
the  comparisons  back  to  1890. 
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All  sections  of  the  country  and  practically  all  classes 
of  roads  have  contributed  to  the  present  year's  im> 
proved  resulu.  This  will  be  seea  when  we  say  that  in 
the  gross  the  Peunsylvania  (lines  directly  operated 
east  and  west  of  Pittsburg  and  Erie)  reports  $540,600 
increase,  the  8:.  Paul  $435,244  increase,  the  Canadian 
Pacific  $303,702  increase,  the  Atchison   (without    the 


St.  Louis  k  San  Francisco)  $249,722,  the  Erie  $221,- 
992,  the  Burlington  &  Qaiooy  $218,773,  the  Illinois 
Central  $203,121.  the  Cuesapeake  k  Ohio  $159,020, 
the  Central  of  New  Jersey  $157,134,  the  Norfolk  & 
Western  $153,884,  the  Northern  Pacific  $146,110,  the 
Baltimore  &  Ohio  $130,510,  the  Southern  Railway 
$128,881,  the  Reading  with  the  Coal  &  Iron  Company 
$117,639,  the  Burlington  Cedar  Rapids  &  Northern 
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•112,995,  &c.  Id  the  net  earnings  the  general  result 
is  mach  the  same,  the  Atchison  showing  1284,551  in- 
crease, the  Reading  1230,687,  the  Northern  Pacific 
#167,412,  the  Canadian  Pacific  $149,230,  the  S".  Paul 
♦148,254,  the  Norfolk  &  Western  1 145, 756,  the  Soath- 
em  Pacific  $149,489,  the  Erie  $142,496,  the  Central 
of  New  Jersey  $103,934,  &c. 

rUHCIFAL  CHAHOB*  IX  GROSS  CABNOroB  IN    JANUARY. 


Inere«<e*. 

PeDDHTlranla  t  (3  r'lU).  $510,600 

Chic.  Ull.  A  St.  Paul . .  .  43.'V.'<4  I 

Canaillu  PaolBo  303,7u'.2 

AMl  Top  A  8.  Fe 249,722 

Brl« 221,992 

Chlo.  Buri.  A  QulD 218.773 

IlliDOlii  (VDtrml 203.121 

CbM.AOhla 1S9,020 

Cent ril  of  N.  Jersey...  157, 134 

K<iTf..lk  &  Wentero IftS.I-l 

Nortliern  Piclflc 146,110 

Bait  ^kOhln(2^'df>)....  130,.M0 

Sonlhern  Katlway  lJ8,H'il 

FblU.ARe»d.aDdC.AI.  117,039 

Burl.  Ced.  R.  A  Nor. . . .  11 2.995 

Centril  of  OeorEts 8'',94^ 

LoaUv.  &  NasbT.  86,4:^5 

VubT.  Chatt.  A  8t.  L..  ?",7S( 

IIIOD.  8.  P.  *  B.  8.  M...  7*,<'2» 

Chle.  A  CW.  Trunk 71 ,300 

Wabiab 70,810 

OraodTnink 68,fiK2 

HexioaD  National 64.781 


Incrcaaea. 

Uiitnn  Pacltlo  (8  r'.U)...  $50,479 

CICT.  Clo.  Chic  A8t  L.  48,046 

lowaCentral 47,'<rt0 

Oeir,rl:» 4.5,786 

8t.  l.ouU  &  8»D  Fian...  39,657 

Denver  A  Rio  Grande..  38,O.M 

Meiloan  Iiilornatlonal.  37,«31 

Colorado  MMIimd 87,473 

Wisconsin  Central 30,569 

Mfiuphls  ACIiarleaton.  35,782 

Like  Erie  A  Western...  32,828 

Kan.  C.  Ft.  8.  A  Mem...  31,323 


TotAl    (representing 

44roadsi  $4,369,757 

Decreaaea. 

Brooklyn  Elevated.  ...  $56,4(9 

8»n  4.nt.  A  A.  P 50,72^ 

.lack.  Tampa  A  K.  W...  44, 189 

Houston  A  Texas  Ceat.  42,584 


Total   (representine 

4  roads) :    $194,150 

t  Tbe  eross  on  Eastern  lines  increased  $315,500  and  on  We^'era 
lines  $225,100. 

PRINCIPAL  CHAHOBt  19  NET  BABMIifOS  IX  J  tNUARY. 

Increases. 

Wabash $tn.l.5e 


Inereaaea. 

Atoh.  Top.  A  S.  Fe?    ...  $284,351 

Fbila. A  Read,  and  0  A 1 .  230,687 

Northern  P4el Ho 167.412 

Southern  Pac.  (6  r'ds'..  149,489 

CanaditD  PaolHc  149.230 

Ctalo.  Mil.  A8t.  Paul...  148.254 

Norfolk  A  Weatem 145.7.56 

Erie 142,49il 

OeotralofN.  J 103,934 

OentralofGa 91,883 

Cblo.  Burl.  AQ'iin 80,858 

Panntylvanla.f  (3  r'ds) .  68,700 

Burl.  Ced.  K.  A  Nor....  65.733 

nilools  Central 

Mlnn.H.  F.  A  S.  8.  U. 


Uoiim  Paolilc  (6r"d9)..  36.750 

Wisconsin  Central 36,329 

ftrand  Trunk 31.954 

Total  (reprosentiuR 

32roada)  $2,'>82,686 

Decroasea. 

Sumiuit  Br.  *  I,  Val.. .  $79,888 

B.  A  O.  Southwest 52,059 

Brooklyn  Elevated.  ...  41,939 

Mexican  Central 36,603 


54.1 '6  I 
'8,558  I 


Total    (representing 

48,558  1  4roa.l8). $210,489 

I  The  not  Increased  $62,400  on  Eastern  lines  and  $0,300  on  Wesern 
Unea. 

When  the  roads  are  arranged  in  groups  in  our  usual 
way,  according  to  their  location  or  the  character  of 
their  traflic,  the  Eastern  and  Middle  is  the  only  one 
showing  a  loss  in  both  gross  and  net,  ani  the  falling 
off  in  that  case  has  no  significance,  since  it  is  due 
mainly  to  the  decrease  reported  by  the  Brooklyn  Ele- 
vated road,  which  in  1895  had  been  favored  by  an  ex- 
ceptional cause,  namely  the  strike  on  the  surface  roads 
in  Brooklyn.  The  Southern  group  has  done  about  as 
well  as  any,  notwithstanding  the  stnall  otton  move- 
ment; the  gain  is  $951,655  or  12-75  percent  in  the  gross 
and  $479,967  or  21-60  in  the  net.  Only  4  of  the  39 
Toads  in  ^that  group  show  los-es  in  the  gross  and 
€  in  the  net.  As  a  matter  of  fact  the  losses  are  com- 
paratively few  in  any  of  the  groups,  and  in  the  North- 
western group  there  are  none  at  all  either  in  the  gross 
or  in  the  net;  in  the  aggregate  that  group  has  $976,067 
or  18-64  per  cent  increase  in  the  gross  and  $419,637  or 
24-77  per  cent  in  the  net.  Tae  Southern,  the  ■P.icific 
and  the  Northwestern  groups  were  the  ones  which  fell 
behind  in  the  net  last  year.  The  present  year  the  Pacific 
group  is  distinguished  like  the  other  two  for  the  fav- 
orable character  of  its  exhibits,  its  gain  in  net  being 
25-89  per  cent.  The  Southwestern  group  and  the  An- 
thracite coal  group  are  likewise  noted  for  their  good 
reenlts,  the  one  having  22-45  per  cent  increase  in  net 
and  tbe  other  25*13  per  cent  increase. 
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ThefollowlnKisalist 
foregoluK  tabic : 

Ttunk  Unu. 
B.  A  O.,  Bast  or  Ohio. 
B.  k  O..  Wa«t  of  Ohio. 
B.  A  O.  Soothwest. 

lar.  Ctn.  Chlo.  ft  Bt.  L. 

Peoria  A  Ba>tem. 
Krio. 
Jrand  Tronk  of  Canaaa. 

Chlo.  A  <»'1.  Trunk. 

Datroll  OP.Har.  4  Mil. 
"ennsTlT.  Rast  of  P.  X  H. 

Weatof  l»  tM.  ft  Brle.« 

Philadelphia  ft  Rrle. 

IMtlsb.  cm.  Ch.  ft  St.  li 

Pitts.  Yuangs.  A  Asa. 
<V  abash. 

AnthraciU  OooJ. 
Central  of  New  Jane'. 
M.  T.  Ontario  ft  Weal. 
S.  T.  Su»q.  ft  West. 
Piifla.   ft  ItnadlnK. 

(;oal  4  Iron. 
Inmialt  Branon. 

liTkenn  Val.  Coal. 
Biutam  ani  AKddls. 
4dlroa<Ia  ik. 
t^iisahenr  Vallar. 
Ran«or  4  Aroostook. 
BaLh  4  Maramondsport. 
Krooklyn  Blevated. 
B  Iff.  Rooh.  »  i»itT,. 
Camden  ft  Atlantic 
Jumoerlantl  Valley. 
Northern  I'entrat. 
^tony  Clove  4  C.  .Mt. 
Ulster  ft  Duiaware. 
WflBt  Jef"**'. 
Western  N.  V.  ft  Penn. 

MMiUe  irMLm. 
Calc.  ft  West  Mion. 
OlQ.  Jack,  ft  Mack. 
Cln.  Porn,  i  Vlriilnla. 
Clev.  (Canton  &  ^outh'n. 
ClBT.  Lorain  4  Wheel. 
Det.  liana.  A  Nor. 
Iietrolt  ft  Mackinac. 
Sl^ln  Joltet  ft  I^Hstero. 
lirand  Kapiis  ft  Ind. 
Illinois  Central. 
Ind.  111.  ft  Iowa. 
Iron  Hallway. 


of  the  roads  Included  under  eaob  group  tn  tlia 


Mlidle    Ifotora-Con, 
Kinawba  ft  M'Chltfan. 
Lake  K.  AMlanre  4  8o. 
Lake  Krie  ft  West. 
Lool«.  N    A.  ft  Chlo. 
VI>inlstlqae. 
PItu.  Mar.  ft  Chloaco. 
PlttsbnrK  ft  Weatarn. 
■\Ait.  fas.  ft  linr. 
8ai  Pnllny  A  St.  Louis, 
-ionth  ilavan  ft  Eastern, 
t-olado  ft  Ohio  Central. 
Tol.  Peoria  4  W. 

yortliwettsrn. 
Bnrl.  Cedar  llan.  *  Nor. 
Cnio.  Burl,  ft  (jalnoy. 
Cttie.  Mll.ftSt  Paol. 
i>es  Uolnes  N.  ft  W. 
towa  Central 
Ulon.  4  8t.  Lonls. 

ninn.  at.  Paul  4  a.  a.  V. 

^onkane  Fall«  4  North'n. 
Wisconsin  (Central. 

jfmM/MVrwtcm. 

Arkansas  Midland. 
Aton.  Top.  4  Hanta  Pe. 
Colorado  Midland. 
Crystal. 

DenTer  ft  Rio  Or. 
Kt.  Worth  4  Den.  City. 
\fi.  Worth  4  Klo  Grande. 
Houston  4  Texas  Cent. 
Kan.  C.  Ft.  S.  ft  «ein. 
Rio  'Jrande  Southern. 
■It.  L'lUlR  &  San  Frun. 
8an  Ant.  4  Aran  Pass. 
Tex.  Sab.  Val. 4  N.West. 
Un.  Pac.  Deny,  ft  lialt. 

fticvlc   Coast. 
Canadian   Paciflc. 
Northern  Paciflc. 
i)reKOn  Iraprovem't  Co. 
tlto  Grande  Wes'-ern. 
■Ian.  Fran,  ft  North.  Pac. 
4o.  Paclac— 

Gal.  liar.  4  8.  A. 

Louis.  Western. 

Morfran's  La.  ft  T. 

N.  T.  Tax.  4  Mex. 

Texas  ft  New  Orleans. 

PaclBo  dystecu. 


Paeitt  Ooost— Con. 
Onion  Paotflo-D.  P.  Br. 
Ore.  Sh.  L.  4  Utta   Nor. 
at.Joseph  4Gr.  Island. 
Kan.  CItr  4  Omaha 
Central  Branch,  fto 
Atoh'n  Col.  ft  Pao. 
^oatft't-n  ftt*4- 
Alabama  Great  8outh-n. 
Alaoama  .Midland. 
Atlan  aft  West  Point. 
Atlantic  ft  Dmv. 
Aagusta  Southern. 
BlrmlMKbam  4  Atlantic. 
I'jtrollna  Midland. 
Central  of  Geor  'la. 
Chaa'n  t^len    v  Sutton. 
.Cnarleston  4  Savannah. 
Chesapeake  4  Onto. 
Ones.  Ohio  ft  Southwest. 
U^sden  ft  Attala  Un. 
Georirla. 

Georgia  ft  Alabama. 
Gn.  duut'iern  4  Fla. 
Gulf  4  Chlcuito. 
jHCk.  Tampa  4  K.  W. 

Kan.  City  .Mem.  ft  BIr. 

i.exlnicton  ft  Kast. 

Louisville  ft  Nasarllle 

Louis,  it.  Lonls  ft  rex. 

.Macon  ft  Blrminuhnm. 

Memphis  4  Charleston. 

Mi>blle  4  Rirmiagham. 

Mobile  4  Ohio. 

.Vaab.  onat.  4  8t.  Louis. 

N  Ttolk  4  Western. 

Ohio  River. 

Ohio  lllver  ft  Charles. 

Petersbura. 

Rich.  Fred.  4  Pot. 

Hlch.  t  PetersDurK. 

Sav.  Fla.  4  Western. 
iSllv.  SDKS.  Ocala  4  Gulf. 

Southern  Railway 

Weate-n  of  Alabama. 

West  Va.  C.  4  P. 

WriRhtav.  4  TennlUe. 
Mexican  Koaa*. 

Mexican  Central. 

.Mexican  International 

Mexican  National. 


t  We  Include  these  Western  lines  in  our  table  by  taking  an  eatlm  ite  for  189S 
on  which  to  base  the  increase  or  decrease  reported  for  this  year. 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 
The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  February 
1896  and  1895,  and  for  the  eight  months  ending  February  39 
in  1895-96  and  1894-95,  as  follows  : 

MERCHANDISE. 

Febriiary. 

1896-96.— Exports— Domestic $76,366.18.5 

Foreign 1.34l,7i3 


Smos.eniJ  Feb.  29. 

$590,260,590 

12.315,391 


Total $77,710,933 

Imports— Free  of  duty.. $28,.524,036 

Dutiable 33,g63.'^6  2 


Total $62,487,298 


Excess  <)f  exports $15.2^3,610 

1894-95.— Export*— Domestic $54,999.94  4 

Foreign 982,790 

Total $55,982,734 

Imports— Free  of  duty $27,793  008 

Dutiable ...     30..">22.973 


Total $58,315,081 


Exoessof  exports 

Kxcess  of  imports $2,333,247 

<H>LD  COIN  AND  BnLLION. 

1895-98.— Exports .  $2,183  700 

Imports ll,55*,i)89 

ISxoess  of  exports 

Excess  of  imports  $9,375,389 

1894-95.— Exports $l,58^,194 

Imports 5.632,197 


$6)2,614,981 

$260,2.57,648 

280,975,126 

$511,212,774 

$61,40  i, 207 

$549,340,519 

8,545,149 

$557,895,668 

$23.S, 120,240 

231,113.376 

$466,233,616 

$91,652,052 


$82,123,811 
28,4S0,819 

$53,642,992 


Exoess  of  exports 

Excess  of  Imports $4,067,003 


$58,394,767 
16,1125,324 

$42,369,443 


OOLD  IN  OBE. 


1895  96.— Exports. 
Imports 


Excess  of  imports . . 

1894-9%.-  Exports. 

Imports , 


$7,101 
100,008 

$9J,9J7 
$74,498 


Excess  of  Imports 


$74,495 

8ILVEB  COIS  AND  BULLION. 

1895-96.- Exports $5,362,319 

Imports 1,411,907 


Exoessof  exports $3,950,352 

1894-95.— Exports $3,0:2,701 

Imports 395,797 

Excess  of  exports $2,676,904 

BILVEB  IN  OBE. 

1 89S  96.— Exports $45,415 

Imports 1,362,311 

Exoessof  imports $1,316,899 

1894-95.— Exports 

Imports $701,219 

'  Excess  of  Imports $701,219 


$56,953 
1,305,682 

$1,249,729 

$2!)5,201 

549,856 

$251,655 


$40,201,344 
9,443,140 

$30,788,201 

$30,  <  58,092 

6.298,260 


$23,859,832 


$471,876 
S,80>,473 

$9,333,597 

$31,827 

6,257,410 

$6,225,592 


I 


lUBCa  91,  18M  ] 


1 


HE    CDRONICLE 


531 


IMPORTS  AXD  EXPORTS  OF  OOLD  AiVD 
SILVER  AT  SAy  FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customs 
•t  San  Francisoo  the  details  of  imports  and  exports  of  gold 
and  silver  throagh  that  port  fcr  the  month  of  February,  and 
they  ar«  presented  below,  together  with  the  figures  for  the 
preceding  months,  thus  completing  the  results  for  the  ei^ht 
months  of  the  fiscal  year  1895-96.  The  imports  of  gold  were 
less  than  in  any  month  since  February,  1895,  the  amount 
leoeiTed  reaching  only  143.199,  of  which  ^,595  was  in  coin; 
but  of  silTer  there  came  in  $163,835.  of  which  |91,5'20  was 
bullion.  There  has  been  received  during  the  eight  raocths  a 
total  of  $677,895  gold  and  $1,299,517  silver,  which  compares 
with  $1,098,733  gold  and  $1,321,-309  sUver  in  1894-95.  The 
shipments  of  gold  during  February  were  likewise  smaller 
than  in  any  month  since  February,  1895,  reaohiog  but  $4,700 
coin,  and  the  exports  of  silver  have  been  $574,354  coin  and 
141^900  bullion.  For  the  eisbt  months  the  exports  of  gold 
have  been  $504,538,  againkt  $617,064  in  18»4  99  anl  $8,739,348 
sUver  has  been  sent  out,  agaiiHt  $8,613,040  in  18M  99.  The 
exhibit  for  February  and  the  eight  nanths  ia  as  follows  : 
mrosTii  OF  ooLo  4Sd  siLviia  at  s^a  rwAJicisoo. 
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LoxDOV,  SATtmoAT.  Mar.  7,  1806. 

Tbe  Cnbaa  n  solatiooa  pMaed  by  the  two  Hoasos  of  Con- 
greas  and  tbe  severe  defeat  of  tbe  Italians  in  Abyaiinia  have 
added  to  tbe  general  feeling  of  noeasineas  throng  bout  Europe. 
Tbe  latter  event  gaore  pArticnlarly  ia  looked  apon  as  one  of 
the  gravest  that  baa  oeenrred  for  a  long  time.  The  floaocee 
of  Italy  were  already  in  a  deplorable  state;  now  they  will  be- 
come very  much  worse.  BcsMes.  it  is  feared  that  luly  may 
have  to  withdraw  from  the  Triple  Alliaooe.  Indeed,  in 
Fiance  there  are  speculations  that  she  will  also  have  to  greatly 
ndace  her  army  and  navy  and  to  make  terms  with  France; 
In  which  case  it  is  argued  the  position  of  England  in  Egypt 
would  be  weakened,  and  Oermany  and  Ausiria- Hungary 
would  find  themselves  at  a  very  great  disadvantace.  It  would 
seem  that  a  similar  opinion  prevails  widely  in  Uermany.  At 
all  events  Oerman  holders  are  selling  Italian  bonds  on  a  large 
scale,  while  they  are  being  booght  aolivrly  in  Paris. 

Tbe  position  of  Spain  is  worse  even  than  that  of  luly.  Hbe 
ia  aUe  to  pay  ber  way  even  now  only  by  oonstant  borrowing  ; 
and  if  she  has  a  quarrel  with  the  United  States  her  power  of 
borrowing  will  be  jeopardized.  For  all  that  there  are  ru- 
moia  that  nevotiatloos  are  going  on  between  the  French  and 
Spsaisb  Oorenmeota,  with  the  object  of  raising  a  lar^e 
Spanish  loan  in  Paris. 

Here  at  hoaie  tbe  principal  erent  of  the  week  has  been  the 
explaaaiion  by  Ur.  Ooecben  of  the  Oovernmeot's  naval  pro- 
gramme. Bfiefly  It  comee  to  this  :  Th«  total  expenditure  on 
the  oavy  in  the  coming  financial  year  will  be  very  little  tin- 
der 93  milMoas  sterling.  b«'ing  more  than  H  millions  above  the 
•KpeDdilure  providrd  for  by  Lord  Spencer  in  the  current  yrar. 
DorioR  'he  ymr  thero  will  be  under  coantruction  13  battle 
■Mps,  SI  cruisers  and  6^  torpedo  bsst  destrovers.  Th«  while 
of  these  are  to  be  flnlsbed  by  July,  1899.    Prom  1889  to  1800, 


according  to  this  scheme,. the  total  outlay  on  the  navy  will 
amount  to  55  millions  sterling,  for  which  the  country  will 
have  got  103  ships  and  6'3  torpedo  boat  destroyers.  There  is 
also  to  be  an  outlay  of  10  millions  sterling  on  naval  works, 
chiefly  harbors  and  dockyards. 

The  rates  of  interest  and  discount  are  falling,  and  are  likely 
to  fall,  because  the  payments  out  of  the  Treasury  are'  now 
becoming  larger  than  the  receipts,  and  they  will  increase 
during  the  remainder  of  the  month.  Moreover,  the  Japanese 
Government  has  paid  out  a  million  sterling  of  the  funds 
standing  to  its  credit  in  the  Bank  of  England;  and  there  is 
hardly  any  demand  for  gold  for  abroad. 

Tbe  silver  market  is  very  firtu,  chiefly  on  Indian  buying. 
Very  little  is  being  purchased  by  either  China  or  Japan.  On 
the  other  hand  the  American  mine  owners  are  not  selling 
freely,  so  that  the  supply  in  the  market  is  small.  The  Indian 
export  trade  continues  active  and  the  demand  for  Council 
drafts  is  very  strong.  On  Wednesday  the  Council  sold  the  00 
lakhs  offered  at  an  average  price  of  nearly  Is.  2Jgd.  per  rupee. 

The  stock  markets  are  very  inactive  but  fairly  firm  consid- 
ering the  small  amount  of  business  that  is  done.  The  publio 
here  is  keeping  altogether  aloof  from  the  American  depart- 
ment, frightened  by  the  Cuban  resolutions  and  by  the  default 
of  the  Baltimore  9c.  Ohio,  and  by  the  belief  that  the  Oovern- 
ment  will  have  to  borrow  aKain  before  long.  Even  operators 
who  were  dealing  somewhat  freely  last  week  have  now  with- 
drawn. 

In  the  foreign  market  there  is  likewise  great  inactivity. 
Early  in  the  week  Italian  and  Spanish  dropped  heavily,  but 
there  has  been  a  reoovery  since,  due  to  Paris  buying.  Other 
international  securities  are  neglected.  There  has  been  some 
decline  during  the  last  day  or  two  in  Brsxilian  securitiee  on 
the  fall  of  the  Brazilian  exchange,  caused,  it  is  said,  by  the 
prevaleooe  of  yellow  fever.  The  Argentine  market  is  quieter 
than  it  was,  and  there  is  leas  doing  in  consols  and  other  first- 
claes  securities. 

TIm  mining  market  is  waiting  upon  the  result  of  the 
negotiations  now  going  on  between  the  Colonial  Office  and 
Presideot  Ki  Qger  with  respect  to  his  contemplated  visit  to 
this  country.  It  is  said  that  the  negotiations  are  proceeding 
favorably:  that  President  KiOger  is  displaying  a  very  earnest 
desire  to  oome  to  a  reasonable  settlement:  that  most  of  the 
points  are  already  arranged,  and  that  there  is  a  prospect  of 
complete  accord  in  a  very  short  time.  Meanwhile  the  labor 
difllculties  ia  the  Transvaal  are  very  great.  The  Boer  Oovern- 
ment  continues  to  promise  every  kind  of  assistance  to  the 
mine  owntrs,  and  it  has  announced  that  it  will  immediately 
form  a  bureau  charged  with  the  negotiations  with  tlie  native 
chiefs  fcr  the  hiring  out  of  natives.  It  is  so  evidently  to  tbe 
interest  of  the  Oovemment  to  preveot  a  seiious  stoppage  of 
mining  that  no  doubt  can  be  entertained  of  the  earnestnesa  of 
the  wish  to  assist  the  companies,  aa  the  greater  part  of  tbe 
Oovernment  revenue  is  derived  from  tbe  mines,  and  a  long- 
continued  stoppage  would  therefore  greatly  inconvenience  it. 
At  tbe  same  time  aome  weeks  mtist  elapse  before  the  difiicnl- 
liea  can  be  overcome.  And  while  they  continue  there  is  not 
Hfcely  to  be  mach  recovery  ia  the  market.  No  doubt  an 
official  snnooncement  that  President  Kia<er  was  about  to 
visit  this  country  would  have  a  very  great  ellrct.  But  still 
the  mining  industry  will  cot  be  in  a  satisfactory  state  until 
■oRlcirnt  labor  is  obtained. 

The  March  series  of  wool  saleH  began  here  on  Tuesday,  and 
there  baa  been  a  further  rise  of  5  per  cent  upon  the  quotatiots 
of  January.  The  tiipplies  are  found  to  be  shorter  i ban  had 
been  expected.  There  is  not  so  much  demand  for  America  88 
there  had  been  during  tbe  past  five  or  six  months  ;  but  there 
ia  a  very  active  demand  for  home  manufactures  and  for  the 
Continent. 

It  now  appears  that  the  wheat  crop  in   Argentina  will   b« 
much  smsllfr  than  last  year.    So  will  the  crop  in  Australia; 
and  the  market,  therefore,  is  looking  for  some  recovery  in 
prices. 
SThe  imports  kiooe  January  1st  have  been  as  follows  : 

1896.                      1899.  Difftrtne*. 

IMPOKTC.                  8                             J  a  PtrOt. 

Jsaasrr •8.473.8.18  86.743.481  hl,73<).875  +4'7» 

fMcnaiT....     85,470.780  88.134,489  t-7.84i,347  l-M-Oft 


Snoaths...    73,»S0..193           64.»)77.970          +9,073.0^3 

1  be  exports  since  January  1st  have  been  as  follows 

1806.                      1H99.                  DifftrttKf. 

Kxpoars.             a                      a                         8 

/•OOMT 91.13T.]R<I           18.33l.3Sfl          -«-3.A03.a83 

Vebnary lll,e88,4Se           15.973,095          >a,7IO,301 

SMalhs...    40.81'>.e3l           34,197,381          +6.61S.3i3 

^1S-«B 

PfOU 
-I-18-9* 

-t-i3'3a 

+  10  sJ 
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The  re-exi)ort«  of  foreign  and  colonial  produce  since  January 
Itt  show  the  fol^pwing  contrast: 

1896.  1895. 


Ra-BXrOBTS.  *  M 

Jannary 4,829.707  8,887,258 

rebniarr 5,638.232  4,407,834 


Difference. 

£ 
+  938,449 
+  1,230,408 


3  montbR.   .     10,463.939  8,295,082  +2,168.857 

The  rates  for  money  have  been  as  follows : 
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•  1  l-lOal  3-18. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  foUowB : 
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The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &e., 
compared  with  the  last  three  years: 
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Messrs.   Ptxley  &  Abell  write 
March  5: 

•old.— The  demanda  that  we  mentioned  last  week  have  sufficed  to 
olear  the  market  ot  all  arrlTalA.  The  total  received  at  the  Bank  ot 
£BgUiid  la  £147.0(.0  from  Holland,  and  withdrawals  ot  £121,000  have 
taken  place  for  e-tport,  chiefly  to  South  America.  Arrivals:  Cape  Town, 
AS33^00;  New  Zealand,  £2,000;  Australia,  £5,000;  China.  £ii7,000; 
Bomhar,  £50,000;  West  Indies,  £37,000.  Total,  £393.000.  Shipments: 
Calcutta,  £20,000;  Port  Said,  £78,600;  Bombay,  £69,000;  Peuane, 
«4,O0O.    Totol,  £171.600. 

Silver.— India  has  bought  rather  less  silver  durlni;  the  past  week, 
pr«ferrlnK  to  remit  through  the  India  ConncU,  In  transfers,  owing  to 
the  hlKher  money  rates  In  the  East;  but  with  America  holding  off  the 
•npply  here  has  been  limited,  and  the  market  continues  steady.  Ar- 
rivals: New  Y«rk,£  142,000;  Capetown, £3,0  JO;  VVe.st  Indies,  £17,000. 
Total,  £162,000.  Shipments:  Calcutta,  £28,500;  Bombay,  £155,100. 
Total,  £188.600- 

Mexloan  Dollars.— Tbeae  coin  continue  In  good  demand  and  the 
neareat  rate  Is  313ita. 

The  quotations  for  bullion  are  reportel  as  follows  : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-six  weeks  of  the 
season,  compared  with  previous  seasons : 


IHFOBTS. 
1898-96.         1894-95. 


Importaof  whe«t.cwt.3S.I39,680 


1893-94 

33,634,966  29,611,069 

Barley 14,066.950    16,021.654  17,687,651 

Oati 7,089,840      7,586,537  7,142.860 

Peaa... 1,.553,60O      1,322,459  l,46i,026 

Beana. 1.977.032      2.364,983  2,817,537 

Indlanoom 28,342,700    13,035,114  18.212,557 

floar 10,997,570    10,308,930  9.725,463 

SuDplies  available  for  consumption  (exclusive  of 
September  1): 

1895-96          1894-95.  1893-94 

Wheat  Imported. owt.3n,139,660    S3.6'i4,96e  29.611,01)9 

Import*  of  floor 10,997,970    10.394,930  9.725,46'i 

■aleeofbome-grown.  8,386,603    11.533,980  12,937,634 

TOUI. — 02,533332    55,556,896  52,274,171 

1895-96,         1894-95.  1893-94. 

Aver,  price  wheat  week.35a.    6d.        19j.  lOd  34«.    5,1 

Average  prloe.Maaon.. 35a.    Od.       19*.    9d.  36*.    6d! 


1892-93. 

32,363,942 

9,700,859 

6.4(i0.841 

1,294.568 

2,376,728 

14,404,317 

10,849,866 

stocks  on 

1892-93. 
32,363.942 
10,849,886 
14,378,272 

87,592,080 
1892-93. 
2ds.  5d 
37*.     3d 


The  following  shows  the  quantities  of  wheat,  dour  ard 
maize  afloat  to  the  United  Kingdom  : 

r*it  vetk.     LoMl  teeek. 

Wheat qrs.     2,321,000    2,273,000 

noar,  equal  to  qra.        432,000       438,000 
Malse qrs.        882,000       845,000 


1895. 
3,304,000 
240,000 
299.000 


1894. 
2,686,000 
385,000 
427,000 

BnKllali  Flnaoelal  Klarketa— Per  Oable. 

The  daily  closing  quotations  for  securities.  &c.,  at  London 
dre reported  by  cable  as  follows  for  the  week  ending  Mar.  30: 


London. 


Silver,  per  oz... d. 

OonsoU,  new,  2\  p.  ota. 

For  aooonnt 

EVoh  rentes  (In  Paris) fr. 

A.tOb.  Top.  A  a.  Fe 

Canadian  Paoltlo 

Obesapeake&  Ohio 

Ohio,  tfllw.  A  St.  Paul.. 

nilnols  Central 

Lake  Shore 

LonlBvllle  A  Nashville. . 

Uexlcan  Central  48 

ifo.  Kan.  &,  Tex.  com,... 
ir.  Y.  Central  &  UudsoD 
S.  T.  Lake  Erie  <fc  West. 

3d  consols 

S.  Y.  Ont.  &  Western... 
Norfolk  dc  West'n,  pret. 
Northern  Paolflo,  pref.. 

Pennsylvania 

Phil.  A  Read.,  per  share 

douthem  Ry.,  oom 

do       prerd... 

Dnlon  Paettlo. 

Wabash,  pref 


8cU. 


Hon.      Tuei.     Wed.     Thuri.     IH. 


Sl'ie 

317,8 

10911, e 

1091116 

109l!>,6 

109% 

)2-92'a 

10205 

16>a 

16»» 

57 

5714 

16=8 

16=8 

78'8 

7878 

98^ 

98% 

151 

151 

53''8 

53i>8 

7314 

73 

1238 

I2»s 

L00>« 

IOOI9 

15% 

16 

73 

73 

I519 

15i6 

7>« 

711 

15*8 

121* 

55>4 

55>« 

6 

979 

9^8 

9% 

31  >4 

sm 

7\ 

7=8 

IS"* 

IS"* 

317,6 

31% 

109»B 

1096,6 

X09Ui, 

10938 

101-80 

101-50 

16=8 

1638 

57'« 

667a 

16% 

161s 

7938 

79 

98>« 

981s 

15m 

150i« 

5378 

53  M 

73 

72% 

I2I1 

12>s 

100 

100 

16 

15i>6 

73 

73 

15 

15 

7's 

7>4 

1278 

13i« 

55  Is 

9518 

979 

578 

9'8 

9% 

31 

31 

7'a 

6'» 

18>4 

18i« 

3114 

1091* 

1099,6 

01 -67 1* 

1618 

56% 
16i« 
79ie 
97% 

150 1< 
5319 
72% 
12% 

100 
15i« 
72 
15% 
7I4 
12% 
9538 

5% 

9% 

3OI9 

7 
18 


313,6 
109 19 
T09»,6 
101-75 

1538 

56I4 

1638 

781a 
97% 
I5014 
52 
72% 
12% 
100 
1519 
711* 
15 

7 
1238 
55I4 

539 

939 
291s 

6% 
1734 


ISatamtvcinlnnCL  Wiisczllixncaua  %tv)s 

IHPORTS  AND  Exports  for  thb  Week.— The  following  ar  • 
the  imports  at  New  York  for  the  week  ending  for  dry  good® 
March  12  and  for  the  week  ending  for  general  merchandis' 
March  13  ;   also  totals  since  the  beginning  of  the  first  week 
in  Januarr. 

rOBBIOH  tMPOBTS  4T  NEW  TOKE 


For  Week. 


Dry  Goods 

Qen'l  mer'dlse. 


1893. 

$2,510,508 
8,323,688 

910,834,196 


1894.        I 

$l,857,880i 
9,117,498 


1895. 

$3,867,116 
8,363,669 


$10,975,378     $12,230,785 


Total 

MneeJan.l. 

Dry  Goods '  $36,950,328    $19,948,331     $35,804,478 

Oen'i  mer'dlse.      95,938,565      64,094,729      66,931,057 


Total  10  weeks  $132,888.893    $84,043,056  $102,735,535 


1896. 

$2,877,582 
6,558,271 

$9,435,853 

$32,437,909 
68,198,357 


$100,636,266 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  17  and  from  January  1  to  date  : 

■XPOBTS  FBOM  NBW  TORE  FOB  THB  WBBK. 


1893. 

1894.                1895 

1896. 

For  the  week..       $5,887,824 
Prev.  reported.      57,619,630 

$8,116,155       $8,507,357 
69,150,507      59,584,655 

$8,545,226 
69,458,319 

Total  10  weeks    (63,307,454 

$73,266,662    $68,092,012 

$78,003,545 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  14  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894: 

■XPOBTS  4.HI>  IMPORTS  OF  SPBOIB  AT  HBW  VOBK. 


SMd. 

Export: 

Imporl4. 

Week. 

BineeJan.l. 

Week. 

SineeJan.  I. 

Great  Britain 

$ 

'£3,906 

$9,650,816 

820,250 

2,370 

85,949 

1,881,606 

$12,440,985 

2^.7w3.«49 

7,687,373 

$9,537 

■■9.806 

1,997 

29,691 

$11,126,639 

2,164,890 

182,269 

3,217,935 

163,342 

270,722 

24,853 

WTest  Indies  

South  America 

Another  oountrlea.. 

Total  1896 *12.500 

Total  1894 146,501 

Total  1894    1.830,820 

•42,989 

1,360,955 

183,709 

$17,150,606 
9,445,172 
2,609,471 

Bitter, 

KxportM. 

ImporU. 

Week. 

Knee  Jan.  1. 

Week. 

8ineeJan.i, 

Great  Britain 

France........ ....... 

$939,070 
76,174 

$1,079,244 
482,687 
609,277 

$9,941,724 

244,174 

780 

199,309 

'8i',438 
485 

$6,000 

"6,047 
27,185 
99,473 

$98,705 
15.684 
13,182 

$6,957 

Weat  Indies    ........ 

39,164 
228,818 
219,736 

11,131 

Mexico 

■onth  America 

All  other  conntriea.. 

Total  1896 

Total  1899 

Total  1894 

$10,434,870 
6,136,324 

8,784,818 

$901,409 
277.962 
277,796 

Of  the  above  imports  for  the  week  in  1896  $7,300 
were  American  gold  coin  and  $68  American  silver  coin.  Of 
the  exports  during  the  same  time,  $13,500  were  American 
gold  coin. 


—Holders  of  Pennsylvania  &  New  York  Canal  &  RR.  Co.  7 
per  cent  bonds  due  June  1,  1890,  should  apply  to  Messrs.  Ed- 
ward B.  Smith  &  Co.,  Philadelphia,  for  terms  on  which  the 
bonds  may  be  exchanged  for  the  consolidated  mortgag-^  bonds 
which  will  be  issued  to  retire  the  first-mentioned  bonds.— See 
advertisement. 


Makch  31,  1WM.J 


7 


CHRONICLR 


533 


HreaAMaCh  Vl«area  Braii«ht  Proia  Pace  561.— The 
■tatenMOta  beloir  «re  prepared  bj  U4  from  the  flgurea  of  the 
Kew  York  Prodooe  Kxoh»o((e.  We  first  giTe  the  receipts  il 
Weatem  Uke  and  river  poru,  arranged  so  as  to  pra^^nt  "  e 
oompaiatiTe  morasaeat  for  the  week  endinKUurch  U,  H98, 
and  ainoe  Ansnst  1.  'or  «ach  nf  >h»  last  three  veara: 


IhuWi  mt- 

#'.Mr. 

BmMOIW 

Otn. 

ou>. 

»»*. 

aM«.iMa> 

MMkMIki 

MHkJRIftf 

muaib. 

CklOMo 

40^711 

•U,T«» 

i.«m,4«t 

l.lSt.MO 

ftMOM 

.^J,r'*^ 

MilwMkM.. 

ISgNO 

186.10* 

t*.7»a 

ns.ooo 

t3a.i«o 

ST.H.O 

0«tath 

SUM 

aoojM 

«T^t« 

«.»! 

J.IVl? 

Wnniraimlh 

*JMI» 

*7tja.'<i 

M.oia 

Ml.a80 



Tolado. 

Ut 

».oo 

ttjOOO 

sou 

MO 

OatcoU 

«;B7a 

toon 

sa,oii 

t«.OI5 

»«.88J 

OlmaUiMl... 

ft<9 

twss 

IMM 

t7.M0 

..   .. 

SuUMa..... 

ujn 

lM.iia 

«M7» 

U7.««» 

M>.tao 

•.iW 

Pmta 

woo 

a(.ooe 

SMim 

WLOOO 

tH,S0O 

l.»>l 

buMuOltr. 

OMIO 

t»jm 

19J»I 

TM.wk.'M. 

iwjta 

t.M<jm 

»>'«.7«t 

tLMLIlS 

BISAIS 

a».47« 

S«M«k.1)6. 

la4wl<l 

UMB.IM 

I.WI.IOS 

LVMJSI 

tJ«.7ni 

iO.OW 

aan*  wk."**. 

iM.o;» 

umj* 

t.iH7as 

1,IM.«TI 

SiS^OBS 

<».«• 

SlM*il«»l. 

IMMS.... 

7.sao[,9aa 

U7.BMUil 

•  UMOJM 

IMOa.717 

«tja09.M6 

a.".' ■■•Ill 

UN«»   ... 

»,i«ft.iia 

1UL:8S.07« 

M.U7,«M 

•M«7.7»4 

CMM,7«I 

Lau.xin 

UM-91    ... 

».»1».»7« 

iss,"!*."':* 

iiisaJM 

MIM&3.U 

e.iij.<  u* 

tn:\i/.^1 

meat  of  the  London  Stnck  Exchange,  is  the  standard  work  of 
refere  noe  for  British  and  foreign  securities.  The  issues  in 
London  of  Britii^h  and  coloninl  loan^  in  IS'].")  agtiret^aced 
£ii5.  "^""^'  IS  aicuinst  E.>7.0*»,.520  in  1891.  Tli->  adiiti  >ds  to 
thf  if  of  the  London  Exchange  for  1895  were  nomin- 

alli  M3,  compared  with  £309,803,429  in   1891.     The 

feature  of  the  year  ha:i  been  the  number  of  new   miaiag  and " 
prospecting  companies,  in  consequence  of  which  the  present 
volume  contains  240  pages  more  than  its   preJecassor.  about 
950  new  companies  haring  been  added.    Messrs.  Spottiswoode 
&  Co..  54  Grace  Church  Street,  I.iondon,  are  the  publishers. 

— ^The  Richmond  Locomotive  Works  ha')  received  an  order 
for  engines  from  the  New  Orleans  &  Northeastern  Railroad. 
Virginia  furniHtiing  power  for  the  Louisiana  railroa<ls  shows 
how  the  South  is  forging  ahead.  The  Richmond  Works  is 
one  of  the  largest  in  the  United  States,  and  has  a  capacity  of 
atxmt  a  locomotive  a  day. 

City  Kailro«4  Seearitiea— Brokera' (^otationa. 
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— Bardatt'a  OOeial  lalalUcaact-  fur  1x0*1  has  corn.,  to  hnnd. 
This  alabotaU  Tolnia.  ppapirad  under  the  nuperviKJon  of  .Mr. 
Haary  C.  BwdattaftooraHry  to  tha  ohara  and  loan  depart- 
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(hu  Hocarlties — Brokeis  Qiiutatluu. 
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AMtf«a  8«laa. — Amoog  other  secuntlea  the  following  not 
ragulariy  dealt  in  at  the  Board,  were  reoontly  sold  at  aacttOBi 
By  Meaara.  R.  V.  Harnett  <k  Co.: 

Bond*. 

•30.000  Tbe  Lornalilmrff  8tr. 
R'r  Oo.  6«,  IttlO.  July,  1894, 
eouiioa*  atlaohsd .«13,500 

93O,Oi>0  Qteowood  Orobard 
*  Irrtg.  Oo.  Ut  «a  . . . .«i»  forlot 


•70/>00  WItia  Water  Plaoer 

Co..  •aoeaob •108.A0O 

MCaatalaTlla  aadiirtak  Oo.«10 
Bomdi, 
JaflerooB  Oar   lo- 
tOo *M 


Adrian  H.  Mollar  *  Son: 


By 


ITAmar.  Bs.  Nat.  Baak....l73l| 

100  O.  B.  rira  la*.  Oo 07% 

10  reaple-iTr.  Oo.of  Bndrn.SiTIt 
410  Conaaoieia'  Oordaco  Oo. 

|or4lnarr) 36 

liOCooa'm'n'OopLOo.pret  M) 
8  Imp'r*  A  rr'd'rs'  .Vitt.Bk.5ta 
to  Brookljii  Tnut  r  >  .">! 

SO  Loot  lalaad  Safe 

OOLOf  BwoMyi  1  _ 


Shartt. 

100  American  Book  Oo  ...^160 

30  BrooUjru    Aoade.Tir    of 

M uste  ( wll  h  Uoketa) ....  IBS 

8  Wat.  Bank  of  Ooaiiiiaroa.904 

1&  Oolambla  Baok.  S.  T....198 

8  Boalharo  Nat.  Bank 110 

300  Hat.  Broadway  Baak....335 

aS.OOo  wmiaraaburK  Qai-L. 
ro.  Ut.%n.lU00.AAO.  I'lS^AloU 


^auktag    and    J^ttmaciftl. 
Spencer  Trask   &    Co., 

BANKERS, 

•T  *  tP  PINK  STKBBT,  NBW    YORK. 

eS  AaM  StrtI,  Albany, 
INVESTME  NIT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WAbl.  ST.,  NSW  VOBK. 

Samokl  D.  0,vvu.  Chas.  B.  Van  Nostband., 


a  BABObar  Morrar. 


AbtxAjiDSK  u.  WBira  Ja 


Moffat  &  White, 

BANKERS 
30    PINC    «TB  mm  r,  -       NBWTOBK 

INVESTMENT    SECURITIES. 
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DI  V  I  DBIf  Da. 


Kamt  of  Contpaiiy. 


Per 


WhtH 


Booki  ftoiul. 


Oenl.     PnyoNe.     (Day  inchulTt.) 


Railroad*. 

Ctanrtlv'ii 

H.Y.CViii.  4  niul.RbPr(qiiar.). 
If.  Y.  N.  II.  &  H.triford  (qnar.).. 
Korfolk  &  Soatlieru  (qiiar.)  ... 
Pltt«.Yuii.*  ARUtab  .I'um.Apref. 

floutbwpn  remiKvlvanlii 

Bank*. 

Fifth  AvMiiie  (niiar.) I 

do         ili>       K'ltra) ; 

Tru>(  Conipanle* 

Brooklyn.  Brooklyn  (qmr.) 

FraukllD,  llrookliD  (qiiar.) 

LoDK  In.  L-  A  T.,  t)'kl.  D  (quar.) . 

Ttlle  Guar.  A  Trust  (qnar.) 

Rllarellanreu*. 
Amerlran  Boll  Ti'lei>lione  (qnar.) 

Cambria  Iron 

Denver  Con«nll1ateil  Oa» 

£qultabte(iHi>'LKt.of  N.Y.<qnar.) 
Journtay  A  Riiriibaio, com.  &  pt 
StandarilOaj'-ljfl.of  N.  Y.  (oom.) 


5  Apr. 

1  Apr. 

2  Mar. 
1  Apr. 
3>i  Mar. 

6  Apr. 


20 
5 


li to 

15' Mar.  15  to 
31  Mar.  19  to 
in  Aor.  1  to 
25. Mar. II)  It 

II to 


Apr.  15 
Mar.  31 
Apr.  I'l 
Mar.  -.^5 


I  Apr. 
;Apr. 
iApr. 
'Apr. 

Apr. 
Apr. 
Apr. 
Apr. 
I  Apr. 
Apr. 


Uar.38  to   Mar.  31 


Mar.  21  to 
Mar.  26  to 
Mar.  22  to 


1  Mar.  22  to 

15  Mar.2B  to 

1! to 

1  Mar.  23  to 

1ft  I  Apr.  2  to 
1  Mar.  21   to 

10 >. Mar.  26  to 


Apr.  1 
Apr.  1 
Mar.  31 
Mar.  31 

Apr.  15 

Apr.  1 
Apr.  15 
Apr.  1 
Apr.  10 


WAL.L.  STREET.  FRIDAY.  MAR.  'iO,  lS9»-3  P.  i»I. 

The  Money  Market  and  Financial  Sitnation.— The  an- 
nouncement on  Monday  of  the  new  plan  for  reorganizing 
the  Northern  Pacific  Railroad  is  the  principal  event  of  the 
week  in  financial  circles.  The  plan,  which  is  underwritten 
by  a  strong  syndicate  and  already  approved  by  a  majority  of 
the  security  holders,  will  no  doubt  be  successful.  The  prog- 
ress which  is  thus  being  made  in  placing  another  of  our 
great  railway  systems  upon  the  list  of  solvent  companies 
calls  attention  to  the  fact  that  it  will  soon  be  followed  by 
plans  looking  to  the  same  result  in  regard  to  the  St.  Louis  & 
San  Francisco,  the  St.  Joseph  &  Grand  Island,  the  Chicago 
A  Northern  Pacific  and  the  Norfolk  &  Western  companies. 
These  plans  are  already  well  matured  and  are  expected  to  be 
announced  in  the  near  future 

Several  causes  have  contributed  to  make  business  generally 
very  dull  in  Wall  Street  during  the  week.  Prominent 
among  these  causes  is  the  fact  of  recent  commercial  failures 
ana  the  conditions  which  have  led  to  them.  Then  again 
the  political  situation,  not  only  at  home  but  elsewhere,  as  is 
well  known,  is  not  of  a  character  to  inspire  confidence  in 
the  future  value  of  securities.  For  this  and  other  less 
prominent  reasons  the  public  generally  are  not  seeking  in- 
yestments,  and  business  at  the  Stock  Exchange  has  been 
narrow  and  professional. 

The  money  market  has  hardened  somewhat  at  this  centre 
on  the  withdrawal  of  fimds  by  the  Secretary  of  the  Treas- 
tiry  from  depository  banks,  but  is  reported  easier  at  Boston 
and  Philadelphia. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2}4  to  43^  per 
oent.  To-day's  rates  on  call  were  3"^  to  4  per  cent.  Prime 
oommeroial  paper  is  quoted  at  5@6  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £343,592,  and  the  percent- 
age of  reserve  to  liabilities  was  63-.50  against  63-47  last 
week;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  an  increase  of  6,900,000  francs  in 
gold  and  8,500,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  March  14  showed  a  decrease  in  the  reserve  held  of  |1 ,554,400 
and  a  stirplus  over  the  required  reserve  of  $31,448,835,  against 
998,884,500  the  previous  week. 


Capital 

Burpliu ^. 

Load*  A  diso'nta. 

Olronlatlen 

Ret  depOKlta 

Bl*ole 

Lagal  tenders... 

BcMrrebeld.... 
Legal  reaerve... 

anrploa  reaerve 


1896. 
JfarrA  14 


61,123, 
72.838, 

46U,A26, 
l«,23«, 

48e,H0H, 

eo.Mft 

83,0.'>6 


Oifferen'ifrom 
Pri 


Prev.  teeek. 


143,901, 
122,452 


,700 

,800 

900  Inc. 2,03a 

,f)00  1ac.  251, 

500  Inc.  925, 

,100  Deo.  f  93, 

,100  Dec.  861, 

,20OUeo.l,554, 
,375  Inc.    231, 


1895 
Hareh  16. 


62, 
71 
000  189, 
,000  12 
,100  518 
,000  67 
,400|   79 

,400  147 
,275  129 


1894 
March  17. 


• 
,622,700  59, 
,046.800]  70, 
,001,000  443, 
,295.600  11 
,496,500  541), 
,.■^73,800  9^ 
,649,300  113 

,22J,90o'212 
,624,125  139 


» 
,922,700 
.690,600 
.058,100 
,3.18,900 
,266,400 
,583,000 
,785,900 

,368,900 
,066,600 


21,448,825  Dee.1,785.676    17.598.775    77.302,300 


Foreign  Exebange.— The  foreign  exchange  market  has  re- 
mained praotioally  unchanged  during  the  week  and  extreme 
dlilneas  has  prevailed.    Quotations  hare  continued  steady. 

To-day's  aotnal  rates  of  exohange  were  as  follows:  Bankers 
ixty  days' sterling,  4  8i}i<§i  87;  demand,  4  SIX®*  88;  cables, 


Posted  rates  of  leading  bankers  are  as  follows: 


Uareh  20. 


Sii(y  Day: 


Demand, 
4  e8>«9189 


4  87    »4  88 
4  8e>4«4  86>t 

4  85%  94  P6 

5  I8^ta>5181|«5  1678al6»u 
40     9    401  la    40>)i|«i0^ 
95    -»  951));     99a>a95Tg 


Prime  bankers'  sterling  bills  on  London.. '. 

Prime  commercial' 

Doonmentarr  commercial 

Paris  bankers'  ((ranos) . 

Amsterdam  (KUlMersI  bankers. 

Frankfort  or  Bremen  (relclunarksl  b'kars' 

The  foUowingwere  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savaniiah  buying 
1-16  dLsoount,  selling  par  ;  Charleston,  buying  par,  selling  ^ 
premium;  New  Orleans,  bank,  $1  50  premium;  commercial 
25@.'>0c.  per  $1,001)  discount;  Chicago,  40c.  per  $1,000  dis- 
coimt;  St.  Louis,  50@75c.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  S:U5.000  4s  coup.,  1925,  at  116i^  to  117;  $14,000 
4s  reg.,  1007,  at  WS'J;  $S,0()0  Ss  coup.,  at  113  to  IISI^;  $3,000 
6s  of  "97  at  1031^  and  $850  4s  reg.,  1935,  at  117.  Closing  prices 
are  as  follows : 


tnureil 

1            1            1 
ifarch  March  Mnreh  Murch,Uarch 

March 

Period$ 

14.    1     16.         17. 

18. 

19. 

20. 

28,  .^... ...... .reft. 

a.-Mob. 

«  95    1*  95     "  95 

•  95 

*   96 

♦  95 

48, 1907 reg. 

i  .-JtkU  . 

no3   1  los-^nos 

•io?i8:*io^ 

»108 

4a.  1907 coap. 

i  .-Jan . 

ni0ia*110is*ll0i3*110i2 '110^3 

*110>» 

48,1925 ree. 

49, 1916 coup. 

a.-  Feb. 
Q.-Feb. 

ni6^'118%*116%*ll6^  -Ut:»i 

•116»8 

117     1  lie's    116^9    116%    116% 

I16«l» 

58, 1904 rex. 

y.-Feb. 
Q.-Feb. 

•112%  '112^  '112%  •ll2Ti  '113 

'113 

58, 1904 coup. 

•112%  -112% '112% 

II318    118>4 

113 

68,  3tir'oy,'97.  .reg. 

7.  A  J. 

♦102     '102    1*102 

*102 

•102 

IO314 

69,  our'oy,'98...reg. 

r.  A  J. 

•105     *105     '105 

*105 

*105 

*105 

6s,  0Dr'07,'99..  .reg. 

J.  A  i. 

•107     *107     '107 

*107 

*107 

•107 

48,  (Oher.)1896.reK. 

March. 

•100    1*100    1*100 

*100 

*100 

•100 

4s,  (Cher.)  1897.  reg. 

March. 

•lOO    ,*100    1*100 

*100 

*100 

*100 

48,  (Cber.)1898.reK. 

March. 

*100     *100    j*100 

*100 

•100 

•100 

4s,  (Cber.)1899.reg. 

March. 

*100     *100    1*100 

*100 

*100 

•100 

'  This  Is  the  price  old  at  the  moralag  noaril,  no  sale  was  ina<iH. 

United  States  Snb-Treasnry.— The  following  table  shows 

receipts  and  payments  at  the  Sub-Treaaury. 


Dole. 


Mar.  14 
"  16 
"  17 
••  18 
"  19 
"    20 


SeteipU. 


2.397,067 
5,7 11, .57  2 
3,133,739 
6,257,744 
2,817,638 
4,931,917 


Total    25,249.677    21,012,716 


Payments. 


Balances. 


Coin. 


t  9 

2,815.550  125,5  Jl,482 
4,175,170127,348,997 


2,924,393 
4,970,719 
2.402.1-8 
3,724,706 


127,459,598 
127,478,142 
127..592..')64 
127,410,527 


Ooin  OerVs.\  Currency. 


3,496,  S97 
3,473,712! 
3.487.156; 
3,607,484' 
3,.=>2 1,9801 
3.907,459, 


88,902,379 
8»,614,151 
88,699.451 
89,847,604 
90.234,146 
91,237,915 


Fine  silver  bars. . . 

Five  francs 

Mexican  dollars.. 
Do  unoom'oial.. 

Peruvian  sols 

English  silver  ... 
U.  8.  trade  dollars 


68"4®  —  69 

—  90    ®  —  95 
-54i««  — 55>a 
a 

—  48%a  — 50 
4  80    9   4  >  0 

—  6^    a  — 75 


Coins.— Following  are  current  quotations  in  gold  for  coins  ; 

Sovereigns $4  88  '3$4  93 

Napoleons 3  85  9  3  92 

X  X  Reichmarks.  4  70  9  4  80 

25  Pesetas 4  76  a  4  86 

Span.  Doubloons.  15  55  '015  75 

Mex.  Doubloons. 15  50  915  75 
Fine  gold  bars. . .     par  1»  >«  prem. 

State  and  Railroad  Bonds.- Sales  of  State  bonds  at  the 
Board  include  $19,000  Virerinia  fund,  debt  3-3s  of  1991  at  61 
to  61J^,  $1,000  Tenn.  settlement  3s  at  861^,  Sl.dOO  Alabama 
class  A  at  107J^  and  $4,000  Louisiana  funded  debt  at  98J^. 

The  volume  of  business  has  been  restricted  in  the  market 
for  railway  bonds,  and  in  the  absence  of  an  investment  de- 
mand prices  for  the  active  list  are  generally  lower.  Northern 
Pacifies  have  been  the  chief  feature  of  interest  and  the  dif- 
ferent issues  reflect  the  conditions  of  the  new  plan  for  rehab- 
ilitating the  company.  The  con.  5s  and  the  coll.  trust  notes 
have  advanced  about  1  and  2  points  respectively,  while  the 
3d  coup,  have  lost  over  6  points.  Louisville  N.  A.  &  Chicago 
and  Rio  Grande  Western  have  been  strong  on  limited 
sales.  The  active  list  includes,  in  addition  to  the  above, 
the  Atchisons,  Chic.  &  Nor.  Pacific,  Mo.  Kan.  &  Texas, 
Ore.  Short  Line,  Texas  &  Pacific,  Wisconsin  Central,  Reading 
and  Southern  Ry.  bonds,  a  few  of  which  have  been  steady 
and  others  weak. 

Railroad  and  Miscellaneous  Stoclis.— This  has  been  one  of 
the  dullest  weeks  of  the  season  in  the  market  for  railway 
stocks.  The  trading  has  been  almost  wholly  of  a  professional 
character,  and  the  offering  of  a  few  shares  for  London  account 
has  been  sufficient  to  depress  prices.  Northern  Pacific  has 
been  the  weak  feature  of  the  market.  It  declined  under 
liquidating  sales,  which  naturally  followed  the  announcement 
of  the  new  plan.  Louisville  &  Nashville,  Southern  preferred 
and  some  other  shares  which  are  dealt  in  abroad  show  the  lack 
of  interest  which  the  public  is  jtist  now  taking  in  Wall  Street 
investments.  St.  Paul  has  been  relatively  strong,  sustained 
no  doubt  by  continued  favorable  traffic  reports.  Scarcely 
enough  coal  stocks  have  changed  hands  to  establish- quota- 
tions, except  in  the  case  of  Reading,  which  has  lost  \%  per 
cent.  Manhattan  Elevated  has  declined  2^  points,  presum- 
ably on  the  ground  of  present  and  prospective  competition. 
Baltimore  &  Ohio  is  one  of  the  few  stocks  on  the  active  list 
which  does  not  show  a  net  decline  during  the  week. 

Some  of  the  prevailing  conditions  have  favored  active 
manipulation  of  the  industrial  list  and  the  speculative  ele- 
ment has  not  failed  to  take  advantage  of  the  opportunity 
offered.  American  Tobacco  has  been  the  favorite,  but  its 
fluctuations  have  been  confined  within  a  range  of  4  points. 
General  Electric  has  not  sustained  the  advance  noted  last 
week,  and  declined  to  35;'8  on  Thursday,  closing  at  36.  Tonn. 
Coal  Iron  &  Ry.  has  been  weak  on  liquidating  sales  by  parties 
reported  to  have  been  actively  interested  in  the  stock.  Chicago 
Cms  and  Distilling  have  declined  an  average  of  over  1  per  cent. 
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aiOUEST  AMD  LOWEST  PRICES. 


le^  i6>« 

•23       26  >9 
*»9       M>a 


1574  16>« 

39)«  35>3| 

•••  H 

10  iei« 

•2m  22% 

*55  MVi 


•■19%    SO    I    491^   *aH, 
103H  10S%    106     106 


16  16 

•a5  26 

•>•         % 

16i»  17% 

22  22 

•SSI*  S6>t 

•49%  50% 


•IS        151a    •IS        ISlji   -iS        1S«« 
16>«    16U      10>4    leit      iei«    16^ 
•155     159     -155     l.VJ    |^155     159 


T:H    77  S»  76^8    77«B 

•43       44    I  •43       44 

•96     100  -97     101 

77>e    77%^  76>    77<4 

129>3l29>3  129>9l2g>a 

103>«103>-j  103>4l<>3>4 

•143  >«  140    ,  145>4l4.'>>a 

714    71H  7l>s    71^ 


•40       41 
•1*4     12« 

*8«       S6% 

•«8>«    90 
•le"*    17'a 

• fiii 

•125%  I 

•161      1 
•12'! 
«a       4;^ 


124     124 
35\    36 

'97%    08% 


UI4    1S%      15%    15>a 


S0<*    40M 

24       25 

SI       >l 

•10«     113 


•19%    20 

•72       75 

•146     14W 

•81        84 

62  ■«    62% 

•gvt     »>• 

•20       2< 
103%  104%l 
100     105 


•16 


44 


1S>  IS^ 

25  25 

•%  % 

16a»  17>« 

21^8  ilU 

•55  MH 

•40%  SO 


Sales  of 

the 
Week, 
Sharea. 


Arilvr  RK.  Stocks, 

14%  15i«  AUTop.  a:  S.Ke, allliutaL  paid 

23>]|  25    I  I>o.  pref.,  when  laimed. 

•■9        %  Atlantic  A  Paoiflo 

16«B  17     Baltimore  &  Oblo 

JlVi  21%  Brooklyn  Rapid  Transit 

55       56>«|   ■54>9  55%, Canadian  Paolllo 

4U>t   4t«''i«     'tll>s  4»>«,ranada  8outli«ni 


14Tg  liSg 

25  25    I 

•%  %i 

I6>4  16'bi 

2l>j  2I'« 


106mO7>ai  106^11 106V  105\  106    I  10%     lOSVCentralof  New  Jenej. 


15  15>a,  *15       15>9 

16  16V     IS'9    16% 
157     1B8%,*1SS     159 


77'«    77%l     76>^)    77%     75V    76»s 
■43       44         42%    42%     43       4:i 
97       97       "B?     I' 

77%    77%,     76%    77%     76% 
129>al29>«{  12t)^12»>a   U9%  1 
1034  103%^  103     10»>4    102%  103 
144  -      


145     145>e    143%  145^.1  143 


14%    14%:Central  PaeUo 
15%    15%  Chesapeake  A  Ohio 

1.'.5       15«  >       .:i  ... 

T.'i%    76'-  ton  Aquino; 

n%    It     •  :.  m  lUluoU.. 

1  '  '  I>o  pref. 

<t  CUeairo  Milwaukee  A  St.  Paul 

Do  pr«f 

I'C  1  ■  "ICO  It  Norttaweatern 


'30%    40>«    '39%    40ie! 


««      I  140     l-tat    i«s<«  i«a> 

7iai9    71  %|     7«)5m    71 14      89%    71% 


124     1-J6 
35%    37% 

■87i«    n3% 


38%    39%: 


17%    '16*%    17>i 


BO 


4a% 


41    4m 

24%  25 
■30  33 
108     113 


96%    95%      95%    99% 
9%      8%      '9^      9V 
•87       37%    •86<«    a7«t 


•19       20% 
•7-t4    79% 

•!--;      SO 
.       \       lt% 

^%12'J 

•40       50 
97%    97% 
•12%    14% 
•70       75 
*8«       29% 
'17S     180 

tS  10 

M%  M 

1%  t 

•T%  • 

^ll 

U      U 

*y  *> 
\\\  11% 

•17       18 
•86%    »7% 
18 
16 


•11B%116%,*11S%116 
60 


'  19        'iO^i 
71%    71% 

146%  147 
81        01 
52       52% 
9^      0^ 
21        21 

103%  104 

103     105% 


•19 
•78 
•48 
•18 


90>( 
80 
80 
12% 


tt%   M^ 

•88      85 
•40       50 
97%    88% 
•12%    14 
73       78 
•28       80 
173     180 
14%    14% 
9%      9% 
26%    86% 
1%      1% 
•7%      7% 
IV      2% 
11%    12% 
■13       16 

4%      4VI 
11%    11% 
•17       18 
57       87 
19 
18 


50       60 
126%  137% 
161     182 
•13        13% 
48       44% 
15%    13% 
41        41% 
24%    24% 
•80%    83 
108     lis 
90%    95% 
•8%      8% 
S8%    86% 
20       20 
71%    71% 
147     147 
81       81 
52%    58 

9         •% 
•30       28 
103%  104% 
109%  105>a 
•84       " 
•I*       80% 
•78%    80 
48%    50% 
•19       13% 
88%   28% 
88%    88% 
•»%   84^ 
•88       83 
47       47 
•97%   88 
•12%    14% 
75       75 
•28       38% 
'175     180 
14%    14% 
9%      9% 
28       24% 
1%      1% 
•7         7% 
8         2% 
12%    IS 
•191.....^. 
3V      S\ 
11%    11% 
•17       IS 
S6%    36% 
19 
18 


I'M     125    |-r^:i>«127 
35%    SS%I     3.%>(    33% 

,    •-7'e    S9% 

17%|  'ISia    16>«i    -l.-|%    16% 


Do  pref 

)i<J°>.  •':>«oRockI*landAPaoUle 

J!»a    lU'sClilOttcoSt.PaolMlnn.AOm. 


•16 

■50       60    I  •SO       60 
126%  127%    126%  127 
160%  160V    180i«  160>« 
•12%    13>t    ^13%    13 


47       48 
14%    15% 
40<«    40'« 
24%    24% 
•30%    83 
108     113 
•95       96% 
8%      8% 
38       86% 
•19       30 
Ti       72 
146%lt't>« 
•81 
31% 

9 
*20       22 
103%  104% 
104%  104% 


•19       81 

•78%    81 

SO     50% 

•11%    12«« 
87%    28 

•68       88 
•40       SO 
87%    88% 
•IS       14% 
•74       80 
89%    80 
177     181 
14%    14% 
9%      8% 
94%    24% 
1%      1% 
•6%      7% 
1%      2% 
19%    18 

""8%"JV 
11%    11% 
•17        19 
•56%    57% 
19 
18 
ill8%f 


5 
•11 
•24 
•80 


3 

12  t   -11 

38  ,     2A 

91  I     »1 


13%116i«<115>«liey  I16%11» 

60       •>7       60       •SO       80 

•4%      5%!      •«%       5%        4V      5 


113%I12%,'100 

19%    19%|     19 

9%      9%l       9' 

80%    30%^     3(> 

•9%      8%1      'H' 
'SO       37    I   -30 


12 
01 


•11 
36 
••9 


11%'     II  11 

26    I   -98  28 

91%    •SO  81 

113    .•lOO  118 


•%    19<a 

•%      9>« 

•  :    ;h)% 

■>% 


•83       75 

7%    7%; 

•4  «V 


•66 
7% 
•4 


IS 

•'•J     6'.: 
1    l*t    I 
lo-% 

•  ■•    38 


7 


lb 

7%| 


46  >•  47 

14%  14% 

3«H  S» 

24  34 

•30l«  33 
108     113 

•95  86>t 

a        8 
85       85 

19        19 

•71%    73% 
14.;     146% 

94 

53 

.      9 

90       80 

103     108% 

108     180 


Do  pref 

Clere.  ClnelB.  CUe.  *  St.  U.. 

Do  pref 

Oolomboa  Hooking  TaL  *1bl 

Do  pref, 

l'.!7iil27%^DeUwaieAaodMni 

l«o>«  160%  Datowai«LMkawaaB»AWest 

ISlOMTVABIoOraitde , 

.Do  pref. 

Krto' .... 

Do  lilt  pref 


46%  47% 
•14%  llV 
30       39 


r 

{  Do  2<1  i>ref, 

ETaniTllle  A  Terre  Oauto. .. 


•19  21 

•78  80 

•SO  51 

•11%  12% 

86>«  27W. 

n%  23>4 

82%    22>« 

•88  65 
•40  50 
96%   86% 

lS>e    14% 
74"«    74  >t 
30       SlU 
•177     180 
14%    14% 
9%      9% 
28%    24% 
1%      2 
6%      6% 
1%      1% 
12       12% 
•19 
•3%      4% 
10>«    11% 
>16        \« 
•56%    58 

19 

la 

115     116 

58 

•4%      5(* 
10%    11 
•86       28    , 
89       91%! 


M^    31 
1U4     113     Ureal  Nortbem,  pref. 

Ullnou  Central 

Iowa  Central 

Do  pt«f 

19>4  Lake  Kite  *  Weatwn 

734  Do  pref. 

itheia 


93  95 
•8  8% 

35>*  35% 
19 

147%  147%  Lake abore  *  ltlch.8oal 


81  81 
50i«  61 
•8  0 
18  21 
103%  104% 


Lone  taland 

Le««nUe  >«  Nanhrllle 

LooUr.  .New  Albany  AChte.. 

Do  vnr. 

Manhattan  KI«TaM,eeMol.. 

Metrapoiltan  TimetMm 

MlehtcaoOaatraL 

MlnaeapoUa  *  SkLoaU 

Do  lit  prof 

Do  3d  pref. 

Mlaaonri  Kanaae  A  Texas. . . . . 

Do  pref. 

Mlasouri  PaeUe 

MobltoAOhJo 

irasbT.ObattanoocaAfllLools 

Kew  BnKlawl 

.  Wew  TMtOntnl  *  HadMm 

14>«   14%K«wTot*Chl«aflo4kSll«ala 

74      80  Do  Istpnf 

31      81  I>o  Sdaraf 

175    180    NewYorkire«aaT«a*Bart. 


•19%   21 

•79%  eo 

50%  S0% 

11%  11% 

26%  26V 

22%  98% 

■32  84 

•m  85 
45  45 
96%   86% 


14%  14% 

9%  9% 

23%  94 

•1%  9 

6%  0% 


If  aw  York  Ontario  h  Weelera. 
Maw  York  Snaq.  A  Wast,,  now, 

Do  prat 
■sBfolk  *  Westara 

Do  pntft. 


1  %      1%  northern  Paelfle. 


11%    IS 


8%  8% 

10%  10% 
•17  18 
•36%  57% 
18 

18 

US     118 

•56  58 

4%  4% 

10%  11% 

•26  " 


109     113     -lOU 


•89       81%i 


Do 


V^ 


Qiecon  R'7  A  Narljratlon  Oo. 
Ol«coa*b.LlBaA  UtahMorth. 
PUUk.*  BsMUaclstlns*.  pd. 
ptnsbuvOlaB.  Chle.  *  81  L. 
Do  vntL 

Flttsbarf  *  Westera,  pnL 
Bm  Oraada  Wealora. 


Boom  Waiertowa  Jk  Osdeasb 
84.  Louis  AIL  *  Tarre  Baala 


11,407 
345 


8,545 
43- 


775 

1.410 

1 

4,290 

75 

33,000 

170 

5 

51.102 

1.664 

2.30-2 

170 

I9,S«7 

200 

80 

2,673 


Range  for  year  1896. 


12%  Jan.  7 

19%  Jan.  7 

%  Jan.  7 

13     Mar.  6 

21staFel>.  13 

31     Jan.  4 

4S%  Jan.  7 

04%  Jan.  7 


17%  Feb.  24 
28%  Feb.  24 
V  Feb.  8 
44  Jan.  27 
•24  at)  Feb.  28 
59%  Feb.  11 
51%  Feb.  10 
109     Feb.    5 


14%  Jan.     9    15%  Feb.  IB 
13     Jan.     7    18%  Feb.  10 


71%  Jan.     7    81%  Feb.  10 
42>sJan.  10    43     Jan.  18 


98     Jan.  23 

63><  Jan.     7 
125     Jan. 

94^3  Jan. 
142     Jan. 

62     Jan. 

31>«Jan. 
117     Jan. 

31     Jan. 

89     Mar.    0 

IS    Jan.    7 


1,441 

518 

MM 

4.069 

S.690 

879 

900 


134 

445 

407 

880 

480 

573 

360 

33,908 

800 

I.liO 

3,198 

810 


1,800 

300 

4.S65 

7,927 

101 


210 


410 
210 


3,000 

972 

2,610 

800 

930 

1S,862 

23,178 

IS 

938 

7,770 


200 


100%  Mar.    5 

79:%  Feb.  84 

180%  Mar.   9 

103%  Feb.  11 

147    Mar.    0 

74V  Feb.  24 

42%  Feb.  24 

124%  Feb.  85 

39%  Feb.  10 

00%  Feb.  20 

18%  Jan.  88 


119%  Jan.  7 
ISSV  Jen.  7 
12%  Jan.  14 
40  Jan.  7 
14%  Mar.  IS 
88%  Mar.  19 

24  Mar.  12 

25  Jan.  15 
108%  Mar.  18 

89%  Jan.  8 
7%  Jan. 
25  Jan. 
18  Jan. 
64%  Jan. 
184%  Jan. 
81  Mar.  10 
30V  Jen.  7 
7a|Jsn.  8 
16%  Jan.  6 
96%  Jan.  9 
92  Jan.  6 
94%  Jan.  8 
17  Jan.  8 
72  Jan.  10 
40  Jan.  7 
10%  Jan. 
92  Jan. 
20Vreb. 
21     Jan. 


45%  Jan.    8 


1,010   93%  Jan.    7 


129«g  Feb.  H 
164>sjBn.  81 
14  Feb.  4 
SI  Feb.  24 
15%  Mar.  IS 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  34 
111%  Feb.  14 
98  Jan.  81 
10%  Feb.  7 
S7%  Mar.  IS 
22%  Feb.  5 
75  Feb.  7 
ISO  Feb.  95 
84  Jan.  V 
55%  Feb.  94 
10%  Feb.  18 
84%  Feb.  IS 
113%  Feb.  U 
108  Feb.  6 
97V  Feb.  11 
31%  Feb.  2X 
88  Feb.  81 
53  Feb.  9« 
13%  Feb.  91 
81%  Feb.  96 
26%  Jan.  9 
25    Jan.  11 


19       VtH     19%    19 
0%      9%        9%      0% 


8%  8% 

SO  87 

'65  75 

6%  7 

4N  4% 
•6%      6V        8^      6% 

17V    18%|     17%  17% 

U%    10%,       9%  10 

86%    36>^     83  86 
8%      -^ 


80%     •28%    30% 


16",     '•'•• 
■01 
118>-i 
10-2       l... 

82%    63>T 
102     IM 

86       ■••" 
•154 


8  8%: 

•30  37    1 

•88  75 

6%  6% 

<  « 

6%  6% 

16%  17%) 

8%  9% 

81%  S3    I 

•8  4 


%;     16%    16%     15%    IS%; 

I         63%    64    I     62%    62>4 

%    115'%  117>^    114V  115"- 

■-"     -     100     lOO'i 

1*1        82' I 
102      10-2 
m-s      64%    85% 


3* 


1" 

u 

2K 

M 

•30 
•65 

6% 

4 

6% 


88% 


i.v2%r  \-,% 

•  •.     i-»%   I  19% 

-•'-*      36%    37  ■*  JU'.»    37% 

73       'OS       72    I  85       65 

'23%    2t%'     24       24    I  24       24 


•61 


•84  7-2  , 
•26  37  ' 
•83%    85    I 

S%      6%!       ,'. 
37%    2'(%      25 

•135     •II:*         It-  141      

•187     160     •!.%«     too    '  lao     lfl<>     -l.-ifl     160 

80%    80%^     29^    30%      29       :iO    1     28%    28%) 


149%  I'M) 
17%  17- 
33%    36^ 

•59       71 
23%    2i- 


:««%    88%     86%    8«%| 
5%      8%       6%      3- 


23%    98%      •AS    35 


% 


5^      S%I  5  3% 

•10  11  9%  10 

9%      9%  0%  9% 

81%  81%  61%  6.-1% 

•26  37J  36%  27 


i5%   e.". 


•5%    83% 


5  5%'  4%      I 

9%  9%'  9%      «  _ 

9%  9%  9%      9% 

60%  6i%l  80%  81% 

27%  ■27%l  3«>  27% 

85%  83% I  8^%  ■4.'%% 


4% 
9% 
9% 


4% 

9% 
9% 


80%    61%      60%    61 


25%    2<1 

84'-    t.'>% 


81  UraU  SoathweMom. 

Do  preC. 

Bt.  Pnol  *  Dolnlh 

Do  pro! 

Paul  Minn.  *  Manitoba. . . 

ibenFaetSeOD 

tiuwB.Toitac  tmst  eartlf . 
-- '■f.,  Totinc  trasL  oert. 

i'lteUle 

'•hloOaatral  ^^■^^^^ 

ti  '  mat  rsoelpta. 

4  i-aaTsrAOaU 

6'^  .^  ikiiaMii .••...«.....•. 

1«%   16%  Do  prat 

9%     9V  WtMy>)ln|r  *  Lako  E1I0 

•32      84  prof 

•3        :i  .  Co.,  TOtiM  tr.  etfs 

.  laaooMa  Uoeka. 

15%    16%  AiucnriiD  Cotton  Oil  Co 

61%    81%|  Do  pref. 

114V  n9%l4B«r1ean  Sugar  ReBnln*  Co 

■ '^•-.  Do  prat 

»r1oan  TobaeooOo 

Do  pref. 

'  acoOaa  Co..  eerta. of  de]^ 
i^oiklated  Oas  Ooapaor.. 
<  ,t('.F.r«..tr.ets.aUtea.pd. 

'  rientrleOo 

;«elOo 

I.MdCo 

a*.  i">  pref. 

r>  th  AnierloaaCte.... 

V'  do  Mall 

-        Ceruaaataa. 

<  i^ataoeOarConpaof 
lUlonCartUoates.... 
.ij  ^  x/i,it<nnrawieCool  Iron  A  RR... 
Do  pref. 

4%  TTJI.Cartt.Oo..tr.reo  all  ins.pd. 
Fret.,  tr,  reo.  all  Ion.  p<l. 

United  SUtes  Leather  Co 

Do  prel. 

Onlted  8t  it*«  Rulilierfn 

We«t*rn  I'nlon  Tnlerrnph  . . . 


11  Jan.  3 
71%  Jan.  17 
1,990^  26  Jan.  17 
175  Jan.  7 
13%  Jan.  7 
8%  Jan.  8 
21%  Jan.  7 
1%  Mar.  13 
6%  Jan.  7 
l%Mar.  19 
10%  Jan.  8 
10  Feb.  18 
3%  Mar.  18 
•2^  Jan.  7 
14V  Jen.  7 
52  Jan.  8 
17  Jan.  IS 
16  Feb.  8 
53  lis  Feb.  7 
67  Jan.  29 
4  Jan.  7 
9  Jan.  6 
900{  2S  Mar  12 
2OOI  90  Feb.  4 
30  110  Jan.  22 
1350:  18%  Mar.  20 
1,7341  7%  Jan.  8 
6.601  23%  Jan.  7 
1,3C0      7%  Jan.     7 


410 
610 


31%  Jan.  28 
90%  Feb.  10 

15  Jan.  22 
80  Jan.  82 
31%  Mar.  10 

186     Feb.  10 

15V  Jen.  81 

UVJen.  81 

31%  Feb.    8 

3     Feb.  81 

0%Feb.    5 

5    Jan.  SO 

17%  Mar.    9 

16  Jan.  97 
8%  Feb.  24 

13%  Jan.  81 
18%  Feb.  7 
59  Ftob.  27 
20%  Jan.  81 
18%  Feb.  10 

118  Jan.  S 
60%  Jan.  S 
5%  Feb.  7 
13  Pel).  26 
37%  Feb.  24 
91     Feb.  10 

US     Jan.  11 

22%  Jan.  14 

11      Fell.     8 

33%  Feb.  35 

9%  Feb.  25 


1.008    OS     Jan, 

266,9491  71%  Mar.  7 

457  100     Mar.  7 

Il,343i   63     Jan.  7 

4.543 143     Jan.  7 

343551   14%  Jan.  7 

S8.R7'<    22     Jan.  6 

liK)    6-2     Jnn.  23 

1.48U    22%  Mar.  7 


4% 

if 

9% 


9% 
9% 


2*1%    25% 
■  ''3%    86 


7,t>52:  3%  Jan.     7 

SOC  3%Jan.     7 

1355  6%  Jan.     7 

5.746  14%  Jan.     7 

13330  8%  M«r.  10 

1350  31%  Mar.  19 

100^  9VJen-  18 

3364  13     Mar.    9 

1.770  57     Mar.    7 

lO'i.am,  97    Jan. 


1,7911 
5,»26 
7363 


2 
29.285 
17.85(1 


82%  Jan.     7 

4     Jan.     6 

22%  Jan.    7 


148  Jan. 
67  <%  Jan. 
23     Jan. 


9     Feb.  24 

5%  Feb.  18 

7%  Feb.  24 

19%  Feb.  94 

13%  Feb.  1 

40%  Feb.  18 

4%  Feb.  94 

10  Jan.  97 
60     Feb.  U 

118%  Feb.  38 

102%  Fob.  28 
84%  Jan.    4 

lai  Fob.  13 
70     Feb.  25 

lOl^D  Feb.  10 
llt°>  Fob.  10 
30%  Mar.  13 
70  Feb.  14 
28%  Fob.  10 
80%  Feb.  14 
6%  Feb.  84 
81     Feb.  10 


164  Fell.  11 
70  Feb.  24 
34%  Feb.  10 


6.390  4%  Jan.  6 

1.7 '20  9     Jan.  7 

1.230  B     Jan.  9 

46.867  56%  Jan.  9 

2.1111  '         "' 
(I  Of.! 


6%  Feb.     7 

12%  Feb.     7 

UVFeb.     8 

60%  Feb.  14 

22%  Mur.    6    20     Jan.  IS 

Rl%.li>n.  S'l    M71.  Ki'h    10 


I  Lo weet  U  ex-dlTldend.       t  Bx  rights.        1  Bo(«re  pajruteat  uf  aiijr  lostalinoaU 
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^tlmtieateB  aoeaai  aaiei.J 

IRAOTITI  BTOOKa. 

f  Indloatea  anllsted. 

Uanh  20 

Range  (sales)  in  1896. 

1  Indloatea  onllitM. 

Eld. 

Ask. 

LowtML 

SighuL 

Bid. 

Ask. 

Lowest. 

Bighesi 

Railroad  Stocks. 

.100 
.100 
.100 

175 
9H 
25 

io'i" 

13 
13 

■70" 
50 

:i6o 

7>« 
45 

5I4 
11 
45 

"li" 
28 

iss" 

104 
15 
20 
55 

■51" 

...... 

53 

6 

14 

53 

175     Mar. 

9     Jan. 

34     Jan. 

7  Feb. 
ISm  Jan. 

10  "Jiui. 

70  "Mar. 

41i«Jan. 

15S     Jan. 

5\Jan. 

4%Jan. 
imJan. 
46     Jan. 
13     Feb. 
40     Jan. 
85     Jan. 
25     Jan. 

8  Jan. 
2     Jan. 

15     Mar. 

175     Mar. 
ll<«Feb. 
29'8  Feb. 

7  Feb. 
131>9JaD. 

15  "Feb. 

70  "Mar. 

A3     Jan. 

160     Mar. 

8  Feb. 

6    Jan. 
14*4  Feb. 
50     Feb. 

16  Feb. 
43     Feb. 
85     Jan. 
2.5     Jan. 

8     Jan. 

314  Mar. 

18     Feb. 

12  "Feb. 

2ig  Feb. 

166^  Feb. 

120  "Jan. 

S'sFeb. 
5ie  Feb. 

raUrellaneoua  Stoeka 

Adams  EnproBs 

American  Bank  Note  Oo  It 

'.100 

.'148 

40 

till 

■■42" 

146     Jan. 
110  'Tan. 

91    "Jan. 

18i«  Feb. 

i«Feb. 

9559  Feb. 

2%  Jan. 
23%  Jan. 
94^8  Feb. 

m  Jan. 

30  '"Mar. 

89  "Jan. 

60    "Mar. 
35     Feb. 
18i4Jan. 
78     Feb. 

59i«"Peb. 
53     Jan. 

16  Feb. 
4^  Jan. 
7>s  Mar. 
8     Jan. 
2     Mar. 

iVMar. 

5  "Jan. 

17  Jan. 
38     Jan. 
83     Jan. 
97     Jan. 

ISO's  Vtb. 

American  Express 100 

Am.  Spirit  MTc.  Co.  (when  IssuedjH 
Preferred  (when  ls8uod)ir    . 

11«     Jan. 

Bait  *  O.  8.  W.  prel.,  new.... 
BaUerllle  &  South.  III.  pref.... 
Bofton  A  K.  T.  Air  line  prel. 

Brooklrn  EleTatedl] 

BoSklo  Boelieater  A  Pittsburg 

Pref  erred 

BnrL  Oedar  Baplds  A  Nor. .... 
CIe\.  Lorain  *  wheel,  pref.... 

Oleveland  A  Pittsburg 

ue«  Home*  A  Foil  Dodge 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.   50 
.100 
.100 
.100 
.100 
.50 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  60 
.100 
.100 
.100 

Amer.  Telegraph  A  Cable 

Bay  State  Gasir 

.100 

.   50 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

.  50 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  50 
.100 
.100 
.100 

9.100 

.100 
.100 
..100 

91 
21 

22">i 
1 

95     Feb. 
23%  Mar. 

Brunswick  Company 

Cblo.  June.  By.  A  Stock  Yards 
Colorado  Coal  A  Iron  Devel. . 

Colorado  Fuel  A  Iron 

Preferred 

Colunyjus  A  Hooking  Coal.... 
Commercial  Cable 

i«Feb. 
96I4  Feb. 

21* 

126«| 

94 

3 

155 

30 

8»« 

ibo' 

3>« 

"s's" 

418  Jan. 
34 14  Feb. 
98     Feb. 

4%  Mar. 

Onlnth  Bo.  Shore  &  Atlantic  1! 

Preferred  11 

EranBTllle  &  Torre  H.pref.. 
runt  A  Pere  Marquette. 

Consol.  Coal  of  Maryland 

Detroit  Gas 

Edison  Eleo.  111.  of  N.  Y 

Edison  Elfc.  III.  of  Brooklyn. 
Erie  Telegraph  &  Telephone  . 

Interior  Conduit  A  Ins 

Laclede  Gas 

Preferred 

Maryland  Coal,  pref 

Mlchlean-Peninsular  Car  Co. 

Preferred 

Minnesota  Iron  

30     Mar. 

98 

99 

98>4  Mar. 

S»>< 

61 

e2>4Jan. 

35     Feb. 

Indiana  Illinois  A  Iowa 

Ceoknk  A  Dei  Moines 

...„. 

3 
13 

'io'i 

27I1 
9>i 
4 

16 
>( 

;28 

!82 
45 

39 

"eo" 

29^8  Mar. 
34%  Mar. 

60     Feb. 

MfiZlCftD  rVtnt,nLl -- 

11%      g     Jan. 

69  ■« 
!16 
6 

61a 
13 
'.2 
330 

118 '4 
42 
J84 
J97 

70 

"9" 

8>9 
14 

"Tii 

15 

'46" 
"98" 

72     Feb. 

Mexican  National  tr.  otfs 

41orrlsA  Emoz 

Mew  Jersey  A  N.  Y 

a 

1     Jan. 
I62>«  Jan. 

115>f'jan. 

2Vjan. 

3     Jan. 

182     Feb. 

39     Ja". 

5     Feb. 

National  Linseed  Oil  Co 

National  Starch  Mfg.  Co 

New  Central  Coal 

Ontario  Sliver  Mining 

Oregon  Improv't  Co.  tr.  rects 

Pennsylvania  Coal 

Quicksilver  Mining 

Preferred 

20  >«  Jan. 
6i«  Feb. 
S'g  Feb. 

13     Feb. 

M  T  Lack.  A  Western 

W 

a 
2i« 

D 

ISO 

"4" 

10 

76"' 
15 

3 

9 

44 

10 

16 

414  Jan. 

Ohio  Bouthem      .........  .... 

."""• 

2     Jan. 

Peoria  Decatur  &^TAii8TtUe. 

.100 
.*00 
.i.ou 
.100 
.100 
.100 

7  "Feb. 

Ranuelaer  A  8arAtoiir»..... . . 

182        Feb.    liTT.  H.  r!AT.H»<rA      truai-      ti.    />AT.tr 

24%  Feb. 

Bio  Grande  Western  pre/ 

Tol.  St.  I..  *  Kan.  CltylT 

Prfferri'ilT;     

46*4  Feb. 
5     Feb. 

U.S.  Express 

0.  8.  Rubber  oreferred 

Wells,  Farro  Express 

46     Mar. 

89     Jan. 

101     Feb. 

*  Vo  price  Friday;  latest  pnoe  this  week. 


I  Actual  sales. 


NEW  rOBK  STOCK  EXCHANGE  PRICES.— STATE  BONDS  MARCH  SO 


8BCUBITIES. 


Alabama— Class  A,  4  to  S 1906 

Class  B,  Ss ,...1906 

Class  C,  4b 1006 

Oorrenoy  funding  4s 1920 

Arkansas— 6s,  fnnd,Hol.l899-1900 

do.  Non-Uollurd 

7s.  Arkansas  Central  BR 

Lonlidana— 7s,oons ..x914 

Stamped  4s 

Vew  oonols.  4s .- 1914 


Bid.    Ask. 


108i< 


107% 
107\ 
100 
1001s 


971s 


981s 


SECURITIES: 


Bid. 


MIb"OutI— Fond. 1894-1895 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  BR 

Bpeolal  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina— 4its,  20-40. .1933 
6s.  non-fund 1888 


103 

1221s 

106 


Ask. 


SECUBIXIES 


Tennessee— 6s,  old 1892-1898 

6b,  new  bonds .1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

3s ...1913 

Redemption  43 1907 

do  4ISS 1913 

Penitentiary  4is8 1913 

Virginia  funded  debt,  2-3S...1991 
6s,  deferred  t'st  reo'ts.  stamped 


Bid 


85 


61 
6 


ABk. 


«T 


«1>S 


New  York  City  Bank  Statement  for  the  week  ending 
Ifarch  14,  1896.     We  omit  two  ciphers  (00)  in  all  cases. 


BA2CES.  . 

(DOS  omitted.) 


Bank  ot  New  York. 

Manhattan  Co. 

Merebanu' 

Keohanlos' 

Amerloa 

Phenlz. ' 

OUT 

Tradesmen's 

Obemleal ............ 

MerohanU'  Kxch'ge 
Sallatln  NatlDsal... 
Butchers'ADrovers' 
Meohanios' «  Trad's 
Sreenwloh 
Leather  Msnalao'rs 
■•Tenth  National 
iCkteol  New  York.. 
Amsnoan  Bxobaoge 
Oonunstoe. 
Bioadwar. 
Ketoaauls 

tadflo 

-    BbUo. 


•2,000,0  »1,9M,3  S13.05a.0l$l,lB0,0 
3,060,0!    2,09B,0     13.99«.();    1,308,0 


Capital  Surpt's   Loans.    gpeeU. 


People's 
(cnh  Amerloa. 

HanoTer 

tmns 

Oltuen'i 

Hassan 

ttrket  A  Fnlton. 
oe  A  Leather... 
m  Kxohange... 
ntlnontal 

Orleutai     

biporteraATraders' 

Para ~ 

Bast  Klver 

Voarth  National.... 
Osntral  National.... 
isoond  National.... 

ninth  NsUoaal 

first  National 

Third  NaUonal 

H.Y.  Nat.  Kzobancs 


J'ork  Ooontr.. 
•rmaD  Amenoao.. 

tNatlonal 

,  ATenne . 

1  Bxohaoge.. 

WeiiusiiH. 

Coltea  States . 

LInooln. 

earfleld _ 

futli  NaUonal 

Bank  ot  Uis  Metrop. 

Wsst  Bids 

Baaboard 

Blzth  National 

Western  National. 


9,000,0 
2,000,0 
1,600,0 
1,000,0 
1,000,0 
750,0 
300,0 
600.0 
1,000,0 
800,0 
400,0 
300,0 
600,0 
300,0 
1,200,0 
6,000,0 
6,000,0 
1,000,0 
1,000.0 
433,7 
1,600,0 
460,0 
300.0 
700,0 
1,000,0 
600,0 
600,0 
600,0 
760,0 
L000,0 
1,000,0 
1,000,0 
300,0 
1,600,0 
2,000,0 
360,0 
3,300,0 
3.000,0 
800,0 
760,0 
600,0 
L000,0 
800,0 
360,0 
300,0 
780,0 
600,0 
100,0 
300,0 
300,0 
600,0 
800,0 
300,0 
300,0 
800,0 
300,0 
600,0' 


93'i,6 
3,125,5 
3,339,6 
346,7 
3,297,6 
7»,3 
7,423,11 
158,7 
1,664,3 
321.4 
837,6 
179,2 
499,3 
99,7 
630,8 
3,466,5 
S,6&<,4 
1,601,4 
860,0 
488,8 
861,4 
984,8 
369,8 
661,6 
1.823.S 
839,7 
383,1 
37IJ,4 
811,7 
65,0 
1,146,U 
885,8 
408,0 
6,647, 
8.171,2 
186,7 
3,006,9 
474,0 
030.0 
860,3 
7.146,9 
336,3 
73,7 
671.7 
436,3 
369,6 
1,889.8 
1.086,3 
636,6 
861,0 
644,4 
691,1 
646,3 
810,6 
806,6 
806,0 
— "V),9 

QuotS 


Virst  Nat.  B|^;;;ual  rates  of  eioi 

Boather*'  * 


8,228,8 
7,906.0 
15,059,4 
4.003,0 
22,183.0 
1.916,4 
33,138,0 
3,877,9 
6,910.4 
1,500,4 
3,401.0 
963.1 
8,626,6 
1.078.8 
8.406,7 
34.679.0 
32,818,4 
5,181.6 
6,906.3 
3,697,1 
10,067,8 
6,836.4 
3,136,2 
6,381,8 
13,363,6 
3.854.0 
3,634,1 
3,480,6 
4,007,9 
3,960,6 
7,679.8 
6,760,6 
1,868.0 
19.360.0 
33,739,0 
1,143,' 
17,651, 
8,164,0 
6,139,0 
8,335,6 
31,880,1 
7,888.3 
1.516,2 
3,827,0 
3.789,3 
3,799.4 
18,954,8 
6.747,9 
3.691.8 
3.817,8 
6.040,9 
6,041,5 
4,333.0 
1,693,3 
4.493.0 
3,318,0 
6,463,0 
1,806.0 
9.993.9 
6,133.0 
3,081,0 


Legals.  '  Deposits 


Kat.i'dars'sterliag,  4  86)^04  t     7,86o:8 
8(3^  S8W.  I     s'aai'b 


8(g*  88»i, 


8.361.B 
488,696.9 


1,076,1 
1,003,0 
1,066.6 
211,0 
12,068,6 
191.5 
3,286,2 
756.9 
646,6 
183,6 
170,0 
140,8 
303.7 
276,3 
31.8 
648,0 
634,8 
176.1 
616.6 
446,3 
1,480.7 
688,1 
'231,6 
603,6 
9,916,5 
381,6 
649,8 
149.8 
837,6 
400,7 
1.883,4 
644,0 
140,6 
3,665.0 
3,185,5 
116,3 
1,731.3 
344,0 
844,0 
330,4 
948,6 
1,416,3 
163,7 
466.0 
668,1 
303,3 
1,660,0 
866,2 
385,0 
668,0 
1,000,1 
759,8 
884,7 
309,6 
876,3 
308,0 
663,0 
300.0 
880.3 
860,u 
36.9 
463,4 
18.S 
606,4 


(1.890.0  $12,330.0 
3,288,0;   14.600.0 


1,514,3 

1,648,0 

2,846,7 

775,0 

3,615,9! 

'282,2i 

2,513.0 

413,2 

1,030,8 

175,4 

302,0 

171,3 

790,6 

371,4 

487,8 


9.121,7 
«,«»1.0 

16,307,3 
3,700,0 

33,081,1 
1.878,2 

31,392.0 
4.308,5 
4.557,0 
1,467,2 
3,855,0 
916,4 
3,433,2 
1.961,2 
2,501,3 


4,119,0     18,476,0 
6,983,2     19,301.8 


60845.1 


346.8 
1,377,7 
887,6 
1,905.8 
978.7 
259,6 
792,8 
6,168.1 
410,b 
840,9 
481,8 
830,1 
426.6 
673,0 
1,141,3 
873.4 
1,593,0 
6,439,6 
170.2 
3,753,4 
1,832.0 
1,036,0 
484,6 
'8,8446 
799,4 
228,5 
813,0 
368,1 
434,4 
4,680,3 
1,004.6 
435,0 
836,1 
688,9 
988,6 
879,2 
387,8 
1,383,2 
400,0 
1,099,0 
195.0 
3.391.6 
488.0 
617,7 
1.888.7 
419,1 
183.1 

83.066!l 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  4: 
Banks.     Surpliu,      htans.      Specie.      Leoala.   -DeposUa.f  CireTn.  C^arln9« 


N.  Y.« 

Feb.  15.. 

"    21.. 

"  29.. 
Mar.    7.. 

••    14.. 

Bos.* 
Feb.  39.. 
Mar.    7.. 

••  14.. 
Phlla.* 
Feb.  29.. 
Mar.    7.. 

"    14.. 


« 
134,139.8 
134,139,8 
134,139,8 
133.958,0 
133,958,0 

69,351,8 
69,351,8 
69,351,8 

35,263.0 
35,263,0 
35.263,0 


$  $ 

451.743.1  70,358,4 
457.7»5,8  63.920,9 
462,621.9  80,304.0 
4lJt.488.9  61,533.1 
486,526,9  60,845,1 

158.582,0  8.573,0 
157,9d5,0  8,346,0 
167,712,0    8,393,0 


104,962.0 
103.8al.0 
103,272,0 


89,718,7'493,033.9i  13,206,4 
87,139,3  489,732.6  13,388.4 
86,521,2  48!t,B12,2  13.619,6 
83,917,5  488.881.4  13,983,8 
83,056,11489,809,5  14,231,8 


6.235,0  181,851.0 


9,402.0 


6.187,0  131,028.0     9,583.0 
6,381,0  130,693,0|   9,731.0 


28,07l,'J 
27,870.J 
27.982,0 


101,290.0    6,385,0 

99,781,0'   6.378.0 

100.018.0!    6.443.0 


t 
555,730.3 
524,836,8 
627,360,6 
802,368,9 
518,960,6 

87,876,1 
87,961.0 
79,386.0 

64.39«,S 
68,678.0 
55,450,8 


•  We  omit  two  ciphers  in  all  these  fl^wres. 
delphla  the  Item  "  due  to  other  banks." 


tinolttding  for  Boston  and  Phl^a. 


Hiscellaneoas  and  Unlisted  Bonds  : 


4,2  75,4 
7,085,6 
2,9m9,5 
11,032,7 
5,779,1 
2,598.0 
6,158,2 
18,703,9 
2,681,0 
■2,931,6 
2.903,3 
4.084.0 
3.059,8 
8.344,8 
7.060.9 
1,730,0 
18,681,0 
38,089,6 
1.020,9 
17,216.5 
8,681.0 
6.112,0 
8,151,8 
19.718.3 
8,816,1 
1.112,1 
2.988.0 
3.529,8 
3.703.7 
18,387,3 
7,488,4 
8,086,5 
8,898,7 
6.990.0 
6,717,4 
4,94'2,5 
1.9411,8 
6.067.8 
3,338.0 
6,561.0 
1,612.0 
10.188.3 
6.26  l.U 
1.941.0 
7.52H.1 
1.849  8 
2.642,3 

189,i09,^ 


Mlsoellaneoas  Bonds 

Boston  Un.  (ias  tr  .oerts.,  os. 
Ch.  Jan.A  8.  Yds.- CoLt.g.,5s 

OoL  C.  A  I.  Devel.  gu.  5s 

Colorado  Fael— Gen.  6s. 


Col.  A  Hook.  Ooal  A  I.-6s,  g. 
Cons.Oas  Oo..Ohio.— 1st  gn.Ss 

OonsoLCoal  oonv.  6s 

OetOasoon.  1st  6s 

Bdlson  Eloc.  III.  Co.- 1st  6s . 

1st  consol.,  gold,  6s 

Oo  ot  Bklvn.,  Ist  5s.... 
Eqult.  O.-L.  N.  v.,  cons.  K.  6s. 
Eqiatable  G.  A  F.— Ist  es  .. 
Henderson  Bridge— Isi  g.  6s. 
Illinois  Steel  deb.  6s. 

Non.oonT.deb  6s.. 
int.  Cond.  A  Ins.  deb.  Os 


100    a. 

""8"4"'a, 
95  b. 
'  78  "ib. 
106»4b. 
103 


06    b. 
Ill    b. 


Mlsoellaneous  Bonds. 

Manhat.  Beach  H.  A  L.  g.  48. 
Metropol.  Tel.  A  Tel.  1st  6i>.. 
Mloh..Peuln.  Car  lat  5s..... 

Untnal  Ualon  TeUg 6s  g.. 

N.  V.  dk  N.  J  Telep.  gen.  58.. 
Northwestern  Telegraph— 78. 
People's  Gas  A  C.  1 1st  g.  Ss. 

Co.,  Chicago 1  3d   g.  6s. 

Ist  cons.  g.  68 

Pleas.  Valley  Coal  -Ist  g.  8s. 
Snnday  Creek  Coal  1st  g  6s.. 
n.  8.  Leather— 8.  t.deb.,  g.,es 
Western  Uoloa  Teleg.— 1  ■.. 
WheeLLK.APl'f"  Coal  latea 

Dnllstxd    Bauds. 
Am.  Spirit  Ufg.,l8t,whon  Iss 
Oomstook  Tanuel— Ino.  48.. 


108    b. 


107%b. 
>112    b. 

io'6"b. 
101  i^b. 

lb'6'"b. 
llOiab. 


6isb 


NOTi.—"  5"  Indicates  price  bid ;  '  a  "  pnoe  (uked.    *  Latest  price  this  week 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


BANKS. 


Bid.    Ask. 


America..... 
Am.  Bxch.. 
Bowery".... 
Broadway... 
Bntohs'ADr. 

Central 

Ohase 

Chatham 

Ohemioal  ... 

Olty . 

OltUena' 

Colombia 

Oommeroe. . . 
Continental . 
Com  Bxch.. 
Bast  River.. 
11th  Ward.. 
Fifth  Ave... 

Fifth* 

First 

First  N.,  8. 1 
14th  Street, 
roorth.  .... 
aallatlii 


300 

170>« 

275 

282  S 

148 

118>a 

460 

900 

4100 

460 

180 

180 

199 

ISO 

386 
136 
200 
8050 


338 
160 


216 
303 


8225 


360      376 
2860 
100 
170 
180 
.'390 


190 


BANKS. 

Oarlleld 

German  Am. 
German  Bx.* 
Germanla.. 
Greenwich 

Hanover 

Hud.  River.. 
Im.ATrad'8' 

Irving. 

Leather  Mis' 

LInooln 

Manhattan.. 
Market  A  Fal 
Mechanics'.. 
.M'chs'ATrs' 
Mercantile . . 
Merohiats'.. 
Merch'ts  Bx. 
Metropolis .. 
Mt.  Morris.. 
Nassau. 
N.  Ams'dam 
Now  York 
N.Y.Oo'nty. 


Bid.    Ask. 


431 

no 

350 

380 

176 

310 

160 

536 

137's 

170 

680 

200 

200 

188 

130 

176 

134 

110 

416 

us" 

190 
230 
580 


190 
316 


646 
178" 


193 
140 
185 
136 

425" 
130 


237  >« 


B.ANKS. 

Bid. 

Ask. 

NY.Nat.Kx 

110 

Ninth 

116 

130 

19th  Ward.. 

126 

N.  Amerloa. 

126 

185 

Oriental.... 

195 

Paolflo 

176 

---- 

Park. 

270 

374 

People's.... 

235 

...... 

Pheulx 

108 

110 

Prod.  Kx.«.. 

116 

130 

Repnbllo.... 

168 

BeaboarJ... 

167 

■«•■•• 

Second 

400 

485 

Seventh  .... 

100 

Shoe*  Le'th 

95 

96 

Southern  . . . 

105 

140 

Stated  N.Y. 

108 

113 

Third 

105 

106 

Tradesm'n's 

•  -.. 

Union  Sq.*. 

190 

.. 

Union 

190 

196 

Un'd  Statei. 

175 

...... 

Western  ... 

110 

118 

Wmt  Side.. 

275 
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BOSTON,   PiI[L\UELPilIA    AND   BALTIMORE  STOCl   EXCHANeES. 


Active  Stock*. 

9*  Share  Prices  —  aot  Per  Oentnna  Prices. 

Sales 

Ban«e  at  sales  In  1896. 

Batordar, 

Mondajr. 

Tuesday, 

Wednesday , 

Tborsdar, 

Frtday. 

.y»^' 

aUr.  14. 

!«>«  ie>« 

Mar.  16. 
15',    15^8 

Mar.  17. 

Mar.  18. 

Mar.  19 

Mar.  M 

Shares. 
7,837 

liowest. 

Hignest. 

4tak.  T.  A  B.  reUBottoni .  100 

15%    15% 

14%    16% 

14%    15% 

12%  Jan.     7 

17%  Feb.  24 

rZotteftPM).                   100'  

•«••••     •••■«• 

—  •••     .•..•■ 

....••               .— 

*%        % 

■  »•«* 

%  Mar.  12 

%  FVsb.  24 

BatttmoreAOlik)  CS<iM.).100    MS\    16>t 

•15%    16% 

•16%    17% 

17       17 

16%    16% 

•16%    17 

180 

13     Mar.    6 

44%  Jan.  27 

•talt.  atr  PMa-mt   "          24 
llill^ililTii   T        "          U 

•OS       66% 

.....     ...••. 

•-•«••     •••>•• 

>■•••     ■      ■••> 

•65      

•65       66% 

.•••M 

65     Feb,  26 

70     Jan.     3 

•l?"*    17>» 

•17% 

17%    17% 

•17%    17% 

17%    17^ 

•17%    17% 

100 

16     Jan.     7 

18%  Feb.  10 

■■■■•■*  AlbaiiT  (Mikm.lOO 

•17        17<i 

18        18 

17%    17% 

17%    17% 

17%    17% 

17%    17% 

370 

15%  Jan.     7 

18%  Feb.  10 

•210     211 

210     210 

210     210 

• 2lL'       909%  210 

•212     213% 

40  904     Jan.     7 

817     Jan.  28 

SSmZlowSu       "        lOO^lOS     SOS 

• ao« 

•205       

•206     204     •2C4     208 

205     205 

1 

208     Jan.  29 

206     Feb,  27 

SMMAMmlM        ■■        100.'    ....170 

•167      170 

•167     17U 

169      169%  •169%  170 

170     170 

49 

162     Jan.  30 

171      Feb.  19 

OaBtial  of  Hm        **       100 

•11        l»>t 

•11      

• 11 

•11      -11        13 

'11        12 

...... 

It  %  Jan.  31 

12%  Mar.  10 

nSSfilia^      "      100 

..«     ...... 

• 56% 

53%    93%    '54      

<54        56 

100 

53%  Mar.  18 

56     Feb.  28 

Ot-«.B«.*qalB.     -        100 
0«le  MIL*  St.  P.  (FM.).IOO 

77>i    Tfii 

76%    77% 

77%    77% 

76%    77 

75%    76% 

75%    76% 

6,091 

72     Jan.     7 

81%  Feb.  10 

77 1«    77% 

77       77% 

77%    77% 

76-'»    77% 

7il%    77 

76%    76% 

10,000 

64     Jan.     7 

79%  Feb.  24 

ak»0.*O.T0t.t.e-     **          M 

7%      7% 

7%      7% 

7%      7% 

6          7 

5's      6% 

1,900 

5'e  Mar.  20 

12%  Jan.     2 

Ott.  M  Bj.ot  Indf     *        100 

•    ....    2» 

25%    26 

3SS    25% 

•21       86 

•21        25 

•20       24% 

02 

21      Mar.    8 

30     Jan.     2 

niihbant  preL.f  BMton^.lOO 
LsUxtaVaOar--  (nUa-t-  M 

asi*  •»■■ 

•95 

95       95% 

95       »9% 

95       9N% 

95%    95% 

897 

89     Jan.  20 

97     Feb,  10 

3}       39>« 

35%    35% 

85       35 

38       S5 

34%    35 

84%    34% 

710 

34%  Mar.  19 

3S%Jan.  30 

Hata*   Ontral   lBaton).lOO 
ItaMpol'nTna.t  ri>Mi).10O 

••••a                    > 

1S5      135 

....        ••>•■ 

..•-••     -..*•• 

•185      137 

4 

134     Jan.  24 

136%  Jan.     3 

105      10« 

105% 

104%  104% 

104     109 

I04     104 

103%  104% 

•11     ir% 

960 

94%  Jan.     7 

108%  Feb.     6 

11%     11% 

11%    11% 

11%    11% 

11%    11% 

11        11 

l.ODO 

8>  Jan.     6 

12"%  Feb,  34 

HawBafteod....     **       UM 

•47        49 

•..•*•    ..•••• 

•49       43 

45     Jan.     9 

91     Jan.  38 

ftiSmidl               ••      "•* 

82        » 

•80     

•80 

•80      

•80       88 

1 

80     Jan.  33 

89     Jan.  38 

■uiltoiinmil'iil  (BmlLt.  90 

• 70 

•69%    70 

•69%    70 

70       70 

......     ...... 

•09%    70 

39 

67%  Jan.  16 

70     Feb.  14 

■MikvaPMllit  rP'"'  ^*<>" 

2>a      3>« 

I'l      2% 

2          1% 

1%      9% 

1%        1^8 

1%       1% 

17,914 

1%  Mar.  90 

9     Feb.  38 

ofiMSiMir.— 'A>^>  100 

1«%    lt% 

11^     12% 

18%    13% 

1S%    1S% 

13%    12% 

11%    11% 

3,99< 

10%  Jan.     7 

17%  Mar.    9 

17«>fl  I7e>i 

176%  176% 

176%  176% 

•176     177 

176%  176% 

176%  176% 

76 

175%  Jan.     6 

178     Jan.  10 

PaoMTiTBDU... f /■*««.;.  so 

54       54 

ftS%    54 

»3'r|i    54 

94       S4% 

»4       54% 

93%    94 

1,79< 

90%  Jan.     7 

54%  Feb.  36 

5i»i«  5»»„ 

5U„  51*,. 
60^    69l« 

B%  51*,. 
69%    69% 

i:i:.s^ 

5%      5% 

9         9»u 

9,628 

l%Jan.  10 

77|,  Jan.  SO 
73%  FM>.  21 

no^riffe  Trif       **       *" 

X69>t   e»ti 

69       69% 

SO       69% 

830 

63    Jan.     H 

•7%      7% 

7%      7% 

7          7 

7          7 

•6'.      6»« 

•6%      6% 

_432 

3     Jan.  33 

8^8  F«b.  34 

Aidant  g»to.fr*»i«w>.... 

IS        !»•• 

15%    19% 

15%    15% 

1»       1S% 

15%    19% 

15        19 

S,«78 

10    Jan.     8 

16    Mar.    5 

zlllHIUH 

114%  119% 

119%  117% 

119%  117% 

115      115% 

115      115% 

80.S5t 

97%  Jan.     7 

11>4%  Feb.  36 

zlOO    100>i 

10<l      100% 

100     10t% 

100%  101 

100%  101 

100%  100% 

230 

95     Jan      7 

103     Feb.  26 

MB  Tilitirn         ••      10« 

SOS    sot 

202     SOS 

803     2U8 

202    aoi 

203     903 

203     803% 

195 

197     Jan.     3 

909     Feb,  11 

•m£lfm<mm      '       as 

78>«    78«i 

78%    70% 

7*       79% 

74%    T9 

78%    79 

78%    79 

11,865 

65     Jan.     7 

81     Feb.  35 

•ll«       1% 

»%      1% 

1%       1% 

1%      1% 

«'..   1\ 

.A"*.  ** 

1.085 

l%Mar,    7 

18%  Jan.  81 

OMMMABmU      -        s» 
SSmO* (BmtLhl^O 

WmMM.9aKjMrMU.\.\00 

SOS     SOS 

•SOS     S06 

S05     309 

309     S05 

305     S05 

•SOS     SIO 

67 

895     Jan.     3 

810     Mar.    4 

•s»     as 

SS>«    6S% 

iS~  "H" 

•46%    si'i 

'ii"  "sii; 

•69       68 
61%    62 

•65       70 
68%    64% 

9,187 

95%  Jan.  30 

64%  Mar.  90 

27's    37i| 

26%    37% 

26       26 

as     21 

28       28% 

87%    87% 

1,464 

24     Jan.     7 

88%  Jan.  31 

piiiwum         -     loo 

•     >           •••• 

IN           U 

ST       27% 

S8%    98% 

39%    29% 

•as      89% 

a  to 

35    Jan.    7 

84     Jan.  81 

•SiMSMM.rBM«MMoa 

60       60i« 

60       60% 

SO       SO 

so       60 

60       6(1 

99       69 

487 

SO     Mar.  30 

63     Jan.  31 

S«%    3TH 

S6       S7% 

S«%    S7% 

36%    87% 

35%    36% 

39%    36% 

13.439 

93%  Jan.    6 

39%  Mar,  18 

rwfcwJ •*     IOC 

70       71 

70%    70% 

•6S       70 

70       70 

•68        70  ~ 

68%    70 

2Sfl 

50     Jan.     8 

71     Mar,  13 

UM^OMURkv.^'PMta.;  M 

IS%    IS 

•18%    1S% 

*tS        19 

18%    18% 

18%    18% 

•18%    19 

169 

18     Jan.    7 

19%  Feb,     4 

49%    4Sia 

42%    43 

•48        44 

43       43 

43        43 

•42%    41 

17S 

42     Jan.  10 

46%  Feb.     8 

00       90 

•SO 

•90       

•SO      

•90      ...... 

•BO       91 

1 

87%  Jan.  23 

90     Feb,  10 

K.bSlxVpiwf iiute. )  .... 

10^    lOH 

10%    1«% 

10%    10% 

10       10% 

10        10 

10      io>« 

8.795 

9     Jan.    7 

14%  Jan.  17 

s;Q*2r!srt   ^     ^ 

S«%    0«% 

SO       6S 

68%    69 

68%    68% 

69        68% 

•67%    08 

4oa 

66     Mar.    1 

81%  Jan.    3 

•60       Si 

S58        6* 

•6S%    6} 

9»%    60% 

••.••«     ...-•• 

90%    68% 

S17 

46    Jaau    e 

67     Feb.  17 

Wf^  Jul  ^  ttl4     .f^^*^*>    Tar 

•S         t% 

1          »% 

S%      2% 

3          S 

•i          2% 

•2%      8% 

S8« 

1%Jm.  29 

2%  Feb,  14 

•  BMaa4 

a^adprlwiia 

■0  ••la  was 

maSa. 

t  Ttwt  reeeilptt.  M%  pd. 

f          ' 

Insctiv*  tteeks. 


IimMIvs  tteskt. 


._~.0nn*dOa«,2dm.5s..l9S8(  94% 
Bail.*tfo.BlTerBxaapt  6s,  J*J    '    ~ 

Him  a»— p«  6a, 1918,  JAJ 

1910.J4kl      97 


lOUe < 

>  *  Wast  MKk.  (««««sn) . 
~     1*  Paa*.. 

iBiTSV  *• 

.  tndaf  «jIl(FMIa.|. 
^  in»ABo—4»f. 
I*  rw*  IUtq...t*iliii|. 

_'.tPMm.i. 

\\ - 

.tttnmktvf...      - 

Hiiod.  ..........       *• 

KM^OyrLS.  *  M«a.(SMan>. 

UMUSakarttlU (FMte.). 

>aiaAS.HaTM        •• 

FMMytvaate.        •• 
'  BkortL4Be...rBaMSMJ. 
1TMUAM.W.  fPMIa.;. 
',*Krte...... 

(Btttmi 

m 

PMteMd - 

l!iNiSOoa.ot  g.J..tl%»lm.t. 

WmitntiT 

•6M  Jmmtjk  Attaa . 
VwMra  N.Y.  A  Peao 
WtMtaaSi  OaaUui...(Btltnt. 

PWtMUd - 

nKauAiaoo*. 

•sf - 

4  as 

MasSlf.'. 

tiaimg - 

I'sBarl/d. 

iSteeL - 

ilUiita«....  ^ 

i  Pnlnaa  Oar       •* 
rnaalMinto  Sisal..  ll^Om.} 

".VbssIsi.; 


•ontfa. 


Bid.  Aak. 


fly" 


l*at,— alatlTa.        •• 

liA^J..CUssA..198S,, 
"    iJt^MOaalstA*..... 


'in 


119 


1996, 

,1811,  JAD 
6s ISMJAD! 

iaki«.a«ii*QaiB«r4s  i9si.F*A| 

'    la«»Dinat«B4a 191S,A*0 

rbl«.AW.Mtek.  (en.  5s.  19S1, J*0 
I.  af  Twaoat,  5S.191S,  JAJ 
:<*  ■tT«r,l«t.&s..l987.  A*0 
'  ns.  A  Vor'a  M.  7s.  1907,  J  AJ 

mort6(.190ajCM..|  119 
^<.V.,lst.6s.lSn.  sad.    ISS 

I.  111,6s,  18SS 1>7 

K.C.C.AaortB(.,lttJi8.a99S,AAO  69 
E  a  P.B.f  M.  eon. 6srUM, MAUI  90 
■.&MaaLABIr.,l*t,8s,lSOT,MA0'  69 
K.C  Bk  Jo.  A  C.  B.,  7s..lS0y,  JAj;  131% 
S4%lL.BoekAFI  8^1tt,7s..l90S,JAJ  i  90 
'  '     L«ala.,KT.A8t.L.,lit,6|t.l9Sa.AAO  jlOO 

tB.,S-«  ■ lSSS.AAO{  M 

Mar.  B.  A  Oat.,  6s MSS.AAO 

Mexloan  Oaatrai.4  «...lStl,JAJ 

1st  aoMoUaeomes,  S  ■.  MMMk 

Sd  eonsot  iBsomes.  Sa.  a^  eaa. 

j  B.  T.Aa.Ba«..lst.7s,lS0S.JAJ' 

Istmorv  6s 1906,  JAJ 

Ocdsn.  AL.C..Oon.6t...l990bAAO 

TBe.6s ...» ...... .10301 

Ra  Uand,  Ut,6a 190a,MA« 

Id.  5s 1SSS,FAA 

lond^-P^y.^^ljJli,^ 
itr  1st  5s,  (.,  isukifAa 

•alvldara  Del. .  in ,  6a . .  ISM.  JAD 

Bomo  Rr.  eoa.  1st,  5 1031 

CMawlaaa,  M.,7ii 1900|,FAA 

Aon.  OkU.  A  OaU.  prior  Itea  6a.. 
aMaaVBuBr.ot  iD<i..een4a.USS 
niilaaiii  St  Btm  i>i.  COB.  8a..iss3 

Oalamb.  a  Croastown,  lst,Ss.l9SS 
OaasoL  TraeU  or  H.  J^  lst,8a.l988 
lOeL  A  rd  Br^k,  lit,  7s.l806,FAA 
B^loaA  Am.  lstM.,Ss.lS90.MAII 
ElalT.  A  WUm.,  Ut.6s.1910,  JAJ. 
BastmiTllle  M.  A  F.,  oon.  9S..1934 
Baat.  A  Br'dTop,Oon.9s.^9S,AAO 

Lahlirb  Bar.  4%s 1914,  OW 

SdSa,>old 1897,  JAD 

Oaaaral  mort.  4%s,  «.19S4,q-F 
beklxb  VaLOoal  im  Sn.g.ianjiU 
Laklxk  TaUar,  1st  6«. .  .1898,  JAO 

Sd7s 1910,  MAfl 

Omm.i1.  6 1933,  JAO 

Howark  PaMiencer,  eon.  5s...  1930 
■ortt  Pann.  1st,  7s....l896,  M*B 

aaa.lf.7s ISOSfJAJ   >.> 

P«uc7lTaalaiiaa,6s,r.l910vFar  131% 

Oaa«>1.6s,a      «1906.Var 

0Maol.9s,r 1919,  Tar 

OBUjit.Tr.  4%  c. ISIS,  JAO 

Fa.  A  B.  T.  OraAl,7s...l90e,JAD 
Ova.  So. ISa^AAO' 


96%  Attaitte 


People's  Trac.  tmatoarts.  4S..1948 
Perktoiaan,  Ist  •er.,9s.l918,  O-J 
Pfella.A  Brie  (en.  M.  9k.,1930,  AAO 

Oaa.  ■nort,4( 1930.  AAO 

PkOa  A  Bead,  aaw  4  r,  ISSS,  JAJ 
lat  pfat  bMoaa.  6  «,  1998,  l%b  1 
Sd  prat,  taoome,  B  k,  1958,  Fab.  1 
Sd  prat,  laoome,  9  g,  1998,  Feb,  1 

Sd.9s 1938,  AAO 

OaaaoU  mort.  7s 1911,  JAD 

OhmoI.  auirt.  S  c 1911,  JAD 

baproraaMatirs  «.,  1897,  AAOl 
Oaa.l(.,Sf.Jitamped.l9S3,MAB! 
Terminal  5s,  <  .....1941.  Q.— F. 
Phil.  WUm.  A  Bait.,  4s .  1917,  AAO 
Pttta,  a  A  St.  U,  7s.. ..1900,  faaI 
;  Boobester  Railway,  eon.  5s  . .  1980 
;8oha7LB.B.Slda.lst9  K.1935,  JAD 
Union  Tarmlnal  1st  5* FAA 

AttSntaAbharf  ,l7t?!i?i907,  JAJ 
Baltimore  Belt,  Int.  5ii.l990,  MAN 
iBalt-aPaaa,  lst5s....l011,MAN 
iBalLTraetton.  1st  9s.. 1930,  MA.<4I 
Rxten.  A  Impt.  6s.... 1901,  MAS 

Xo.  Bait.  Olr..  9s 1943,  JAD 

BalUmore  A  Oblo  4  k.,  1935,  AAOj 
Pitts.  A  Uonn.,  5  k.  . .  19i6,  FAaI 
Btatan  Island,  ad.  5  K.1926,  JAJ 
BaLAOklO  8,  W.,lst,4%«.1990,  JAJ 
~  ~'.AYad..Bar,A.,6«.19t6,JAD 
""    *  .1916,  JAD 

.1916.  JAO 
,1930,  MA8 
19.12,  MAN 
1023,  JAD 


92 

92% 

101% 

•■«••• 

..... 

118 

103 

77% 

f7li 

39 

SO 

16 

IS 

14% 

19% 

131% 

127% 

••-■•« 

117 

105 

109% 

10O% 

1U6 

106% 

104 

•  -  •. 

-■•..« 

112 

103%108% 

lOO 

..... 

118%  110% 

82% 

..... 

115 

115% 

lll%113% 

1'.3 

1U4 

104 

108% 

99%  too 

OuaF.^ 
Borlei 


118 
107 
123 
112 


'  Prlas  laaiadaa  orerdaa  oeapoiM.        1  UnlUtsd.        )  And  aoerued  tatarast. 


09 


123 


lea  B.,  6  (...... 

SarlosCSit....... 

OBat,Ohlo,4%K 

Osat,  Paas.,  1st  Ss  .. 
Oltr  ABub.,  1st  5s... 
!CliarLOol.AAa«.exL,5«.1910,  JAJ 
OoL  A  Oreenv.,  Isl9-6s.  1917,  JAJ 
Oa.Oar,  A  Nor.  Ut  5  <..1930,  JAJ 
Oeorvla  Pao.,  1st  5.6s. . .  1922,  JAJ 
Vortfi.  Cant.  6s.. ...... ..1900,  JAJ 

ov.  ••■  •  ••■••  ••*•  •...•• .  •  •  Wvs  JckJ 

Sortos  A, 9s 1936, JAJ 

4>as 1929,  AAO 

PladlB.A Ooa.. 1st,  5ff. 1911,  FAA 
Pitta.  A  Oonaells.  1st  7*.  1 898,  JAJ 

Sovkem,  1st  9« 1994,  JAJ 

TlnrtaUMld.,  1st  Os...  1906,  MAS 

3d  Series,  6s 

Sd  Series,  6s........ 

4th  Series,  8^5s 

9th  Sailas,  9a 1926,  MAS 

WeotTa  aA  V,lst,6«.1911,  JAJ 
Wort^L  l.a  OoasoL  6  8.1914,  JAJ 
Wna.  Ool,  A  AUK.,  6s. ,  1910,  JAD 

WnOCLLAirBOUB. 
BalUmore  tTatar  9s.. .1916,  MAB 

FnndlBK  9s..... 1916,  MAN 

Exobanse  S%s 1930.  JAJ 

Tlrdnla  (BUktal  Ss,  new. 1932,  JAJ 

Ponded  debt,  3-Ss IBOl,  JAJ 

taBaOaa,6s 1900,  JAD 

Oas,  6s....... ...1910,  JAD 

OS...... ..1989,  JAJ 

Bqnltahla  Oas.Wa  I"!  ^.  *  *o 


..1911  MAS 
.191  ..MAS 
.1931,  MAi- 


100% 


10(1%  106% 
73%j  73% 
Ul%l  61% 
104  1105 
114  114% 
108%  104 


\ 
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NEW  YORK  STOC&  EXCHANGE  PRICES  (Contlanei)~AOTIVE  BONDS  MARCH  SO  AND  FOR  YEAR  1896. 


RAIUtOAD  AXD 
MIBCELIJ12IBOUS  BOlfDS. 


Range  (tola)  <»  1896. 


Loiectl.    I    Highest, 


*t65  a. 
110>4 

ii'T'i"' 
104 19 
90  b. 


109%  Mar. 
115>«  Feb. 
112%  Jan. 
103  Mar. 
92%  Mar 


991s  Jan. 


Amer.  Cotton  Oil, deb.,  8g.  1900   Q-F     109isb.  109     Mar. 

Ann  Arbor.-lBt.4».  B 1995    Q-J        60%       66     Jan. 

At  Top.A8.F-100.yr..4g.l089J  &  J»  TOia     t69'DJan. 

3-i»,Cl."A"lftln.taU.pd.'89A  4  Of  24%      1 19%  Jan. 

New  gen,  4»,  when  U»ue<l >     78»a       72%  Jan. 

Adlnttnient 4a,  wlien  Issued. t.  44>a       42>sJan. 

Ool.  Mullttiiil-C,>ii».,4g.l940F  &  A  t  23>«b.  *20     Jan. 

AtT*  I'll.  -....1937 40    b.    41>4Kob. 

Brooklyn  ,'....19;i4  A  4  O    lOOia       97''b  Feb. 

C^ioii  Li  ,;k....1937M4  N      98'a       96     Feb. 

B'UynWhrr&W.U— l»t,5s,B.'48  F  4  A    100%a.    97     Fob. 
OuiM)aSoutUem.-Ut,6e,1908  J  4  J    lOSHi    1 106     Jan. 

21,58 1913M4  S    104     Jan. 

0ent.Ua.8.AW.  1st  oons..5sl929 

Central  of  N.  J  .-t;on8.,7»,1899  ,<i-J„ 

Oonsol.,  78 IfOZ  M  4  N 

General  irortguge,  8g...l987iJ„«,  J 

Leh.4W.B.,o«n.,';»,a«'d.l900  Q— M 
inortga)fe5s.l912|M4  N 

Am.  Dock*  Iiiu>-,5s....li'21  J  4  J   114H!a.|llIi«  Jan, 
CentralPftclllc.-Uold,  68.1S98J  4  J    103 
Ohe».4OUIo.-Ser.A,6g..l908,A  4  O    118    b. 

Mortiaice,6g 1911  A  4  O    116iab.l 

latoonsoi:,&g. 1939  M  4  N    107i«b.!l04>8  Jan. 

Qeneral  4>3S,  g 1992'M4  8     73       I  68>4Jau. 

R.4A.Dl?.,lBtcon.,4g.l989,J  4  J      95i4».    91%Jan. 
2d  con. ,4g.. 1989  J  4  J  *  82    b.    82     Feb. 

Ellz.  Lex.4Big.8an.,5g.l902M4  8*  97  b.  98  Jan. 
Chlo.  Burl.  &  Q.— Con.  78.19113  J  4  J    117%b.  115>a  Jan. 

Debenlnre,58 1913M4N      9913       99     Feb. 

Convertible  5» 19C3lM  4  S    100i4a.;100     Jan. 

Denver  Division  48 1922  F  4  A     93'-jb.    95     Jan. 

Nebraska  Extenalon,  48.1927  M  4  N  91  b.  87>aJan. 
•Han.  4»t.JoB.— Con8.68.1911  M4  S  115  b.)116  Jan. 
Chic.  &E.lU.—l6t,».f.  68.1907  J  4  D    115    b.ll2     Jan. 

Consoieg 1934  A  4  0,127    a.il23     Jan. 

Generalwinsol.,  l8t5s..l037M  4  Ni  IOII3  1  99  Feb. 
Chicago*  Erle.-a^l8t,5g.. 1982  M  4  N,  110»a     105%  Jan. 

Inoome,  58 1982    Oct     \  20    b.t20     Jan. 

CMo.GasL  4C.— I8t,5g..l937  J  4  J,     92iaa.|  90     Jan. 
Chlc.Mll.&St.  P.-Con.78.19«5|J 

let,  houthwettDlv.,  «8..1909  J 

l8t.So.  Mlun.  Dlv.,  68..1910,J 

l8t,Ch.4  Pao.W.Dlv.58..192l'J 

Chic  &  Mo.  Kiv.Dlv..58. .  1926  J 

Wli«o.4Mlnn.,Dly  ,5g...l921  J 


limiJan. 

i  71''8Feb. 
tSQieFob. 
128%  Fell. 

SlijFpb. 

51%  Feb. 
1 27     Feb. 

41>4Fcb. 
102  Jan. 
loo's  Jan 
100%  Mar. 
low  38  Fob 
lOO'a  Feb. 


128 
115    b. 
llSiab. 
1131a 
108 1« 
llligb 


b.  123  Jan. 
115  Jan. 
112>9Jan. 
110  Jan. 
103%  Jan. 

„„„.„ „.,„..  ,„o ,  — -  .-.'1061s  Jan. 

Tenulnal,5g 1914J  4  J|*113i«b.  108     Jan. 

Gen.  M.,4K.,8erle8A....1989  J  4  Ji*  94isa.|  93     Jan. 

Mil.  &Nor.— jBt,oon.,68  1913  J  4  D!  116    b.  115»4  Fob. 
Chic.  4  N.  W.-Consol., 78.1915    Q-F   •139i6b.!138'4  Mar. 

Coupon,  gold,  78 1902'J  4  Di  118    b.|H8     Feb. 

Sinking  fund,  68 1929  A  4  Oj  116    b.ill2     Jan. 

Sinking  fund,  58 1929  A  4  O    110    b.  108     Jan. 

8tnkiugfiiid,debcn.,58.1933M4  N    110    bl07isJan. 

25-year debeiiture,  58...  1909  M  4  N    10614b.  103     Jan. 

Extension,  48 1926  F  4  A 

Chio.R.I.4Pac.— 68,coup.l917  J  4  J 

Eztensionandool.,  58...1934  J  4  J 

30-year  debenture, 58...  1921  H  4  8 
CWo.  St.  P.  M.  4  O.-6e...l930  J  4  D 
Cleveland&Canton.— 88..1917  J  4  J 
C.C.C.4I.— Coii80l.7g....l914  J  4D 

General  consol.,  6g. ig34,J  4  J 

CC.C.&St.L.— P60.4E.,48  1940  A  4  O 

Income,  4s 1990  April. 

Col.  Coal  &  Iron— 6g. 19001 F  4  A 

CoL  4  9th  Ave.  gu.  58,  g..l993  M  4  S 
ColH.Val.&ToL-Con.,5g.l93lM4  S 

General,  6g 1904  J  4  D 

Denv.4RloGr.-l8t,7B,g.l900M  4  N 

l8t  oonsol.,  4  g 1936J  4  J 

Dul.  80.  8h.  4  Atl.— 6g....l937|J  4  J 
Eri6-4,  g,  prior  bonds....  1996  J  &  J 

General,  3-4,  g 1996  J  4  J 


100 
1 26 
.00 

92 
124 

79 
119 


Jan. 
Mar, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


General,  3-4,  g 1996 

Ft.  W.  4  Den V.  City.-6g . .  192 1  J  4  D 
Gal.H.48an.An-M.4P.U.l8t,5g  M  4  N 
Gen.  Electric, deb.  58, g... 1922  J  4  D 
Hous.  4  T.  Cent.  gen.  48,  g.l921  A  4  O 
Illinois  Central.— 4s,  g 1953  M  4  N 

Western Une8,l8t,48,g.ig51  F  4  A 
Int.4GreatNor.— lst,68,g.l919  M  4  N 

2d,  4-58 1909M4  8 

Iowa  Central.— lBt,5g.... 1938  J  4D 
Kings  Co.  Elcv.— I8t,6g..l925  J  4  J 
LacfedeGas.- Ist,58,g...l919  Q— F 
Lake  Erie  4  West.— 5g.... 1937! J  4  J 
L.  Shore. -Con,cp.,lBt, 78.1 9«r0! J  4  J 

Consol.  coup.,  2d,  7s 1903'J  4  D 

Lex.Av.4Pav.F.gu.58,g.l993M4  8 
Long  Island.- lBtcon.,5g.l931    Q— J 

General  mortgage,  4g... 1938  J  4  D 
Loul8.4Sui.b.-Con8.78..1(<98  A  4  O:  107isb. 


79  Feb. 
19  Mar. 
941s  Jan. 

111%  Mar. 
83     Jan. 

80  Jan. 
110%  Jan. 

83     Jan. 


95 
93 
64 
64 


Jan. 
Feb. 
Mar. 
Jan. 


100  b, 
126  b. 
103% 

96  a. 
126 

86  b 
128  b 
126    a. 

79 

19 
100,  a. 
11114b. 

85    a. 

89  a. 
113    b. 

88% 

97  lib. 

94  a. 
OS's 

»  67    b. 
9214 
90% 

69  b. 

101  b. 

102  b. 
117  lab. 

70  b. 

94 14       90%  Jan, 
69% a.    70     Jan, 

95  93  Jan. 
116  |113  Jan. 
113  b.  112  Jan. 
119%b.  118  Jan. 
111%  111  Jan. 
Il9%b.ill7i4  Jan. 

95  b.  93  Mar. 
105%  Jan. 
118     Jan. 

97  Jan. 
114     Jan. 

71%  Jan. 
lll''8Jan. 

99%  Jan, 


Railboad  and 

MiSCKLLANIiOOg  BONDS. 


Inett 
Period 


110%  Mar. 
119%  M*r. 
119%  Feb. 
106  Feb. 
92%  Mar. 
114%  Mar. 
103%  Feb. 


109 14  Feb. 

78>4Feb. 

96     Feb. 

85%  Feb. 
102%  Feb. 
11,S     Feb. 

101  Feb. 
10414  Feb. 

95     Jan. 

91%  Feb. 
II8I4  Jan. 
114%  Mar. 
126%  Feb. 

102  Mar. 

112  Feb. 
28  Jan. 
93%  Feb. 

128  Feb. 
115=8  Mar. 
115%  Feb. 
113%  Mar. 
108%  Mar. 
Ill     Feb. 

113  Mar. 
95  >4  Mar. 

117  Mar. 
141  Jan. 
119  Mar. 
116  Mar. 
Ill  Mar. 
111%  Mar. 
106%  Mar. 
101  Jan. 
126  Mar. 
10338  Feb. 

97%  Feb. 
126%  Mar. 

90  Jan. 
127%  Feb. 


91%  Jan. 
85  Jan. 


69 

99 

102 

115 

70 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 


•115 
100 
115 
79 
113 
101 


b. 


N.O.  4  Mobile,  1st,  6g...l930,J  4  j: 
2d,  6g...  1930  J  4  J 

General,  6k 1930  J  4  DI 

CDificd,4g 1940!J  4  J: 

LouiB.N.  A.  *Ch.— l8t,68.1910J  4  J 

Consol..,  Gg 1916  A  4  O 

Manhattan  consol.  4s lOUO'A  4  O'  I  97     Feb. 

Metro.  Elevated.- I8t,6g.l908  J  4  J    118    b.  116%Jan. 

2d.68 1899M4N    107%      106     Jan. 

Mlch.Cent.— l8t,con8.,7s.l902|M4  N|  118         117%  Jan. 

Consol.,  58 1902, M  4  N'  1106%  Mar 

Mll.LakeSh.AW.— l8t,6g.l92l|M4  N    130i4b.  129%  Jan. 

Exten.  4  Imp.,  5g I929,F  4  A '113    b.'lll     Feb. 

Mlnn.AStL.— Istcon.6B,g.l034  M4  N|  101%       96%  Jan. 
M0.K.4E.— Ist58,g..gu..l942lA  4  Oi     9214    I    86     Jan. 


80     Jan. 

23  Jan. 
100  Jan. 
II414  Feb. 

90     Feb. 

89     Mar. 

113  Feb. 
90%  Feb. 
98  Feb. 
95%  Feb. 
6638  Mar. 

I  70%  Feb. 
93  Jan. 
93%  Feb. 
70%  Mar. 

102  Feb. 
103 14  Jan. 

118  Feb. 
77%  Feb. 
9478  Feb. 
71  Jan. 
96     Jan. 

116  Mar. 
115  Jan. 
120»8Mar. 

114  Feb. 
120  Feb. 
-98  Jan. 
108     Mar. 

119  Feb. 
100  Feb. 
114     Jan. 

80%  Feb. 
113     Feb. 

103  Feb. 
99%  Mar. 

118%  Mar. 
107%  Feb. 
119  Jan. 
108%  Mar. 
131 14  Mar. 
113  Jan. 
101%  Feb. 
04     Feb. 


M.  K.  &  Texas.— I8t,48,g.l990  J  4  D 

2d,  4s,  g 1»(M)  F  4  A 

Mo.  Pac.— l8t,oon.,6g 1920  M  4  (« 

3d.  78 ; !908  M4  N 

Pbo.  of  Mo.— Isc,  ex.,  4g.l938  F  4  A 

2d  ext.  58. inS'iJ  4  J 

St.  L.AIr.Mt.l8text..  58.1897  F  4  A 

2d.  7g 1897  M4  N 

Cairo  Ark.  4  Texas,  7g.l8i»7  J  4  D 

Gen.  R'v41andgr.,5g.l9.n  A  4  O 

Mobilo&OhIo— New6g....l927  J  4  D 

General  mortgage,  48.  ..1938  M  4  8 

Nash.  Ch.  481.1,,:— l8t,  7a. .1913  J  4  J 

Consol.,  5g 19  8  A  &  O 

Nat'l  Starch  Mfir.— Ist  68. . 1920  M  4  U 
N.  y. Central— Debteit.4s.l905|M  4  .V 

1st,  coupon,  78 1903J  4  J 

Deben  ,5s, coup.,  1884..  1904  M  4  8 
N.  Y.  4  Harlem,  78,  rog..l900  MAN 
R.W.  4  Ogil.,  consols,  58.1932]  A  4  O 
WestSlioro,  guar.,  48....2361  J  4  J 
N.  Y.  Cbio.  4St.L.^lg...l9<7iA  4  O 
N.Y.  Lack.4W.— ]8t,68..192llJ  4  J 

Construction,  5s. 1923'F  4  A 

N.Y.L.E.4W.— l8t,con.,7g.l92o!M  4  8 

2  oonsol.,  6g :.19(!9  J  4  D 

Long  Dock,  oonsol.,  6  g.l9;15  A  4  O 
N.Y.  N.  H.  4  H.— Con.  deb.  ctfs  A  4  O 
N.Y.  Ont,  &  W.— Ref.  48,  g.l993  M  4 

Consul.,  1st,  OS,  g .'.1939  J   4  D 

N.Y.Sus.4W.lstref.,5s,  g.l9:i7  J  4  J 
Midland  of  N.  J.,  63.  g...  1910  A  4  O 
Norf.4W'.— 100-year,5s,g.l990  J  4  J" 
No.  PaciHo— 1st,  coup.  6g.l931  J  4  J 
General,  2d,  coup.,  6  g.. 1933  A  4  O 
General,  3d,  coup.,  6  g..l937;J  4  D 
Consol.  mortgage.  5  g. .  .1989  J  4  D 
Col.  trust  gold  notes,  69. 1898;M  4  N 
Ohio.  &N.  Piiclst,  5g..l940lA  4  O 
Seat.  L.  8.  4E.,  1st., gu. 6.1931  F  4  A 

No.  Pac.  4  Mont.— 6g 193S  M  4  S 

Vo.  PaclHcTer.  Co— 6g....l938  J  4  J 
Ohio4Mi.ss.—Con.8.f.,  78.1898  J  4  J 
OhioSoutUern- 1st,  6g...l931  J  4  D 
General  mortgage,  4  g..l9-2liM  4  N 
Oregon Impr. Co.— l8t6g..  1910! J  4  D 

Consol., 5g 1939  A  4  O 

Ore.KdiNav.  Co.— Ist,  6g.l909  J  4  J 

Consol.,  5g 1925  J  4  D 

Penn.  Co.— 4%g.  coup 1921  J  4  J 

Peo.  Deo.  4  Eviinsv.- 6g.l920  J  4  J 

Evans,  Division,  6  g 1920  M  4  8 

2d  mortage,  5  g 1926  M  4  N 

Phtla.4Kead.— Gen.,4g..l958  J  4  J 
Istpf.  luo.,5  g,  l8tln8tpd.'58 
2dpf.ino.,5  g.,  Istinst  pd.'58 
3dpf.iuc.,5  g.,  lstinstpd.'58 
Pittsburg  4  Western— 4  g. 1917  J  4  J 
Rio  Gr.  Western— Ist  4  g..l939  J_  4  J 


St.  Jo.  &  Gr.  Island— 6  g. .  1925  M  4  N 
St.  L.  4  San  Fr.— 6  g,  CI.  B .  1906  M  4  N 

6  g..  Class  C 1906  M  4  N 

General  mortgage,  6  g..  1931  J  4  J 

Cons.  guar.  48,  g 1990  A  4  O 

St.  L.  4  So.  W.— Ist,  4s,  g.l989  M  4  N 

2d,  48,  g.,  Inoome 1989  J  4  J 

St.P.M.4M.— Dak.Ex.,6g.l910M4  N 

lstcon8ol.,6  g 1933  J  4  J 

"  reduced  to  4%  g..  J  4  J 

Montana  extension,  4  g.  1937  J  4  D 
San.Ant.4A.  P.— l8t.4g.,gu.'43  J  4  J 
80.  Car.  4  Ga.— Ist,  5  g...l919  M  4  N 
80.  Paeltic.Ariz.— 6g...l909  10  J  4  J 
So.  Pacitlc.  Cal.— 6  g...l905-12'A  4  O 

Ist  consol..  gold,  5  g 1937  A  4  O 

80.  Pacitlc,  N.  M.— 6  g 1911J  4  J 

Southern— 1st  cons,  g,  5s.  1994  J  4  J 
E.  Tenn.  reorg  Ilen4-5s.l938  M4  8 
E  T.  V.4Q.— Ist,7g....l900  J   4  J 

Con.5  g 1956M4  N 

GeorglaPao.  l8t5-6s,  g.,1922  J  4  J 
Knoxv.  4  0hiol8t68,g..l925  J  4  J 
Rich.  4Danv.  con.  Gs,g..l915'J  4  J 
West.No.Carl8tcou.«s,gl914  J  4  J 
Tenn.  C.  I.  4  Ry— Ten.  D.  1st,  6gi  A  4  O 
BirminglminDlv.,  6g...l917  J  4  J 
Texas  4  Pacldo- 1st,  5'g..2000  J  4  D 

2d,  income,  5  g 2000!March 

Toledo&OhioCent.— 5g..l935  J  4  J 
Tol.  St.  L.4Kan.  C— 6g...l91t)'J   4D 

Union  Pacitlc— 6  g 1898  J  4  J 

Ext.  sinking  lund,  8 1899  M  4  S 

Collateral  trust,  4% 1918 IM  4  N 

GoUlOs,  col.  trust  notes,  1894!F  4  A 
Kan.Pao.-Den.Dlv.,6g.l899  M  4  N 

Istconsol  ,  6g 1919  M  4  N 

Oregon  Short  Line— 6  g.l922  F  4  A 

Or.8.L.4UfliN.— Con.,5gl919  A  4  O 

U.P.Don.40ulf.con.,5g.l939  J   4  D 

U.  S.  Corii.- lstool.,6g...l921  J  4  J 

Virginia  Mid.— Qen.M.,  5s.  1936  M  4  N 

Wabash— 1st,  5g, 1939  M  4  N 

2d  mortgage,  5  g 1939  F  4  A 

West  N.  Y.  4  Pa.— 1st,  6 g.  1937  J   4  J 

Gen.  2-3-4S,  gold 1943|A  4  O 

Weet.Un.Tcl.— Col,  tr.  5S..1938  J  &  J 
Wise.  Cent.  Co.  1st  5  g 1937'J  4  J 


Olotingi  Range  (taletj  in  1886.. 

Price   1 • 

Jfor.  20.      Loteett.     I    Highest. 


8514 
57% 
90    a. 
108    b. 
98    b 


80     Jan. 

53%  Jan. 

90%  Mar. 
108  Jan. 
101     Feb. 


87     Feb. 

63%  Feb. 

97  Jan. 
112  Jan. 
102%  Jan. 


100%b 
103 

99    b, 

80    b, 
118% 

66 
126%b, 
100    b. 

93    b 
102%b. 
120 
10614b 
114    b, 
118    b. 
105»8 
104% 
131%b. 
112    b. 
136    a. 


100  Feb. 
1100     Jan. 

100%  Feb. 
78%  Mar. 

117  Jau. 
62%  Jan. 

127     Feb. 

100  Jan. 
I  92  Jan. 
,100%  Jan. 
1118  Jan. 
!  105%  Mar. 


131  %b. 
136.14a. 

90 
108  %b. 
9714b. 
116%b. 
67  a. 
116% 
112 
75 
4714 
90 
i  42%b. 
f  38  b. 
i  32  b. 
105 
103  %b. 
93  %b. 
34  a. 
81% 
t  20 
111  a. 
t  96% 
lll%a. 
101  %b. 
101 

t26  b, 
t  77% 
t  29% 
t20  a. 
t  15 
70  b. 
75 
t  46  b. 
116  a. 
*115  b. 
107%a. 
36 

74  b. 
28  b. 
12114  a. 
120  b 
,10514b. 
t  81  b. 
55  b. 
94% 
05% 
IIOI4 

90    b. 
105=8 
90 


116%  Jan. 
104  Jau. 
102  Jan. 
129  Jan. 
112i4Mar. 
135  Jau. 
1 66%  Jan. 


108%b. 

108 

113 

114 

117%b, 

lH%b. 

88    b. 

92    b. 

89% 

22% 
106    b. 
t  75    a. 
103  %b. 

92    b. 
\  51%b. 

9414 

109    a. 

t  73    a. 

111% 

t  66    b. 

37=8b. 
t  28  b 
102%b. 
107 

74%b. 
105%b. 

46    b. 
106    b. 

44    a. 


135     Jan. 

88I4  Jan. 
107     Jan. 

97%  Mar. 
115     Jan. 

60  Jan. 
113i4Jan. 
100     Jan. 

64  Jan. 
31%  Jan. 
76%  Jan. 

137  Jan. 

1 38  Mar. 
t26  Jau. 

100  Jan. 
103  Jan. 

87%  Jan. 

25  Jan. 

80%  Mar. 
1 20  Mar. 
105  Jan. 
1 90  Jan. 
108 14  Jan. 

101  Mar. 
1101  Mar. 
i  26  Mar. 

I  71%  Jan. 

I8I4  Jan. 

5%  Jan. 

3%  Jan. 

65  Mar. 
70  Jan. 
40  Feb. 

111%  Jan. 

112  Jan. 
101%  Jan. 

36  Mar. 

70  Jan. 

24 14  Jau. 
11914  Jan. 
117  Jan. 
101%  Jan. 

87  Jan. 

51%  Jan. 

93  Jan. 

94  Feb. 
108%  Jan. 

9014  Mar. 
101%  Jan. 

87'8  Jan. 

91  Jan. 
107  Jan. 

105  Jan. 
110  Jan. 

113  Feb. 
115  Jan. 
112%  Feb. 

89  Jan. 

89  Jan. 
81  Jan. 
18  Jau. 

105%  Jan. 
t71  Jan. 
102%  Jau. 

90  Jan. 

1 50  Feb. 
93%  Jan. 

106  Jan. 
170  Jau. 
1100  Jan. 

151  Jan. 
,  31%  Jan. 
1 1  29%  Mar. 

97  Jan. 
102%  Jan. 

69  Jan. 
105%  Jan. 

44  Jan. 
105  Feb. 
1 37%  Jan. 


102%  Jan. 
103  Mar. 
Ill  Jan. 

81%  Mar. 
119  Feb. 

68%  Feb. 
127^8  Mar. 

102  Feb. 
95  Jan. 

103  Feb. 
120%  Mar. 
109  Feb. 


119%  Feb. 
106%  Feb. 
105  Feb. 
133%  Feb. 
112i4Mar. 
140  Feb. 
t75  Feb. 


137  Feb. 
93 14  Feb. 

110  Feb. 

100  Jan. 
116  Mar. 

67  Feb. 
118  Mar. 
114%  Mar. 

8,!%  Mar. 

50  Mar. 

91%  Mar. 
t46  Mar. 
145%  Feb. 
1 36%  Feb. 
105  Mar. 
104  Feb. 

94%  Feb. 

35  Feb. 
91 ''8  Jan. 

36  Jan. 

111  Mar. 
t98  Feb. 

112  Feb. 
101%  Feb. 

101  Mar. 

31  Feb. 
f  79%  Jan. 
1 36%  Jan. 
12238  Jan. 
t20  Jan. 

77  Jan. 

7758  Feb. 
t.°>l  Jan. 
115  Feb. 
115%  Feb. 
107     Mar. 

36     Mar. 

76     Feb. 

32  Feb. 
121%  Mar. 
121  Feb. 
105%  Mar. 

89  Fel). 


59 

95 

97 

111 


Feb, 
Mar. 
Feb 
Feb. 


92%  Jan. 

106  Feb. 
93%  Feb. 
93 14  Feb. 

109%  Febk 
109  Feb 
114  Jan. 
115%  Mar. 
118  Jan. 
113  Jan. 

93  Feb. 

95  Feb 

90  Mar. 

2438  Feb. 
109  Feb. 
1 77  Feb. 
105%  Jan. 

97%  Feb. 
t  54%  Feb. 

97  Jan. 
109  Feb. 
I  77%  Feb. 
113%  Mar. 
170     Feb. 

40  Feb. 
)  36%  Feb. 
1 03  Mar. 
107%  Mar. 

77%  Feb.  , 
107%  Jan. 

49%  Feb  i 

107  Feb  J 
f46     Feb.' 


NoTB.- '•  b"  luilioatos  price  bid;  "  a,"  price  ashed:  the  range  Is  male  up  from  actual  sale,!  only.     *  Latest  prloo  tliis  week,      t  Trust  receipts, 

NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued).— /JTACr/f'^  BONDS -MARCH 'iO. 


SECURITIES. 


Hatlroad  Bonds. 

(Stock  Exchange  Prices.) 
Alabama  Mid.— l8t,  g..  guar..  1928 
A  T.  4  S.  F.— 2d,  48,  Class  K.1989 

Chicago*  St. Lou.— Ist,  68.1915 

I   Col.  Mid    Ut.g.,6» 1936 

Att.  *  Pao.— 2d  W.  D.,  gtu  69. 1907 

Western  Division  income. .1910 
Bait.  4  Ohio-  1  St,  6",  Park  B .  191 9 


Bid. 


105 


Ask. 


SECURITIES. 


3    i 
115    I 


Bait.  4  Ohio- 58,  gold 1925 

Con",  mort,.  gold.  Ss 1988' 

W.  Vh.  4  Pitts.— Itt,  g.,  58.. 1990 
B.  4  O.  8.  W..  l8t.  g.,  4%s...l990 
Monon.  River,  lBt,g.,g.  5s..l919 
Cenfl  Ohio  Reor.— Ist, 4%8. 1930 
Ak.&Cli.  June— ist,g,8s,gu. 1930 

Bn>oklyu  Elevated- 2d.  .5s...  1915 
Seaside  4  B.B.— l8t,g,5a,gu.l942 

Bronswiok  4  W'n— 1st,  g.,  48.1938 


Bid. 


*84 
*90 


Ask. 


100 


70 

81 


SECURITIES.  I   Bid. 

Buff.  Roch.  4  Pitta.— Gen.  58..1937i  

Roch.  4  P.,  1st,  6s 1921    124 

Roch.  4  Pitts.— Coi:s.l8t,68.1922'  117% 
Buff.  4  Susqueh.— 1st,  5s,  g..l913]   *95 
Burl. Cedar  Kapids 4 Nor.-,             | 
.  1st,  58 19061* 

Consol.  &  ooUat.  trust,  68. .19341  

Minn.  4  8t,.L.'-l8t,  78,ga..l927l  

1    Ced.  Rap.  L  F.  4  N.,  Ist,  68.1920  *10S 
' Ist,  58 19211  'go 


Ask. 


107 
102>4. 


Maucb  81.  18g«.J 
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sacuRirnts. 


Bid.    A>k, 


aOklO;-<M.  «>(na.I<.Ut.i%i.l»» 
OHt.  ^R.  *  BaatL  -OoL  c^Sa-lMT 
OlBt.ofB.J.-OoDT.ileb..6a.l90e 
Uat  PMiae-9ol<llM>ads,a*.189«   101 

fl«Idbondi,6B 1S97   102 

flaa  JoaqalB  Br.,  6« 1000   107 

MorLtdate 1038     90 

LMK«cnat,6«.g 19001  ..... 

(M.AO.  olT.,ext.,s.  Sa...l918i  103 
WaM.  Pwstfli>-Bond%6*....189«   103 

Bo.  IUUw»r  (Cal.)— Ut,6«.1907 

SO-TMT  S« 193a     93 

<»M.&0.-Par.  M.  tand,ea.l898    104I* 
Olmlx  TkUar— Ist,  g..  5*....194A 
Warm  Bpr.  VaL,  Ut.R.  5«..1941 
OlM.  O.  *io.WaM.-lst  6s.  (.1911 

U.te 1911 

Oh.V.-QMLaMi.l(t.sii.«.5*.in§    --  -, 

<jn«i«o*AHoB-e.r.,6«....i9«  ii«>i| 

LootiL  *  Mo.  RlTer-ln,  7*.19<m  107 
XI.  7i 1900   10« 


81 L.  Jaoks.  *  Ohle.-«d,  7*.  1898 
lfiM.B.  Btl<l«»-lit.l.f..«*.1918 


.1926 
.1896 
.1901 
.1919 
1919 
.19S1 


BBCURtTIES. 


Bid.    Ask. 


iiF..t.P.U.— Ut.  eon.  sold,  6a.. 1939,     91 


100 

iba* 


•aa 


100 


104% 


loa 


io»>« 


loaH 


88 


90 
106>| 
IS} 
1S» 

les 

13S 


197 
100  >• 


m*. 


10« 
110 


111 


Oblo.  BurL  *  M or.— lat,  fta. 

l>abentare«« 

UtkM.  BorUag.  *  Q.-A«,  *.  t- 
loira  DiT.— Sink.  fnnd.  5a. 

•lBklBg(aad,4a 

nBta.4a 

SUeage  A  lova  Ulr.— &a...l90& 
OataL  * ladiaaa  Coal— l«t  Sa.  1936 
«hl.  HU.  *  St.  P.-ltt.8a.r.0.189« 

M.7S-10a,  P.  D 18M 

IM.  7i,  •  «.,  K.  D lOOJ 

M,L*  &..7a 1807 

1M.L*  D..7» 1899 

XmjCti  M.,  7a 190i 

IM,  L  *  O.  Bztauloa.  7a. . .  1006 

IM.  La  C.  *  Oar..  5a 1919 

lal.B.*  D..7I 1910 

laLB.  *  D..Sa 1910 

OBoaga  A  Paelfle  Dir..  6a. .  1910 

lUaaral  FMat  DIt.  Ss 1910 

a  *  L.  aap.  IMt.,  5a 1931 

fMge * aooU.. 4a.  Aaaa...l934 
ba.WBT.aiak.  rnad.5a....l9ie 
UakalaAet.  8aiitk..5a....l916 
lOLABor.  aalaUao— 4a...I910|  115 
0hi«L*Bor«.-«O-Tear4ab.5aaMl 
■naaaba  A  L.  a.  lat.  6a....l901 
DaaM.*  II1BB.-Iat,7a....l907 

Iowa  Midland— tat.  8a lOOOi  116 

akla.*MUwaakM-lat,7a.l80«i'  106 

Via.  *  at.  r.-3d.  7a 19071 

Mil.  *  Mad.-lal.  6a 1906i 

OH.  a  r.  *  St.  P.-lat.  5a.  190B 
•arttara  DL-lai,  5a..„....1010 
MU.  U  B.AW.-OoB.dab..5a.  1907 

Mlek.  DtT.,  lat.  6a. 19M 

Aaklaad  Oirlalaa— laU  6a  19tft 
Ck.B.I.*r-I>.M.*r.aia(4a.l»00 

Ul,  %>m 1906 

■iliiiHia.  4a 1906 

KaakakAOaa  M.-Ul.5a..l9as 
Oda.  •<.  r.  *  Mlan.-lat,  6a. ..  1918 

M.raal*S.0.-UI.6a 1919 

aUa.  *  W.  lad.— lat.  a.  t.,  6a.  1919 

Aaaaral  «artca«s.6a 1939 

Ola.  *  Waal.  Mioh.-5a 1921 

t.U  MaB.*0.-O>a.a.t..7a.lM6 

M,flM4.4i|a 1M7 

Ob.  dT*  Ifhi-lat,  go.  aa,  g.  1941 
fWf.  4k.  * OaL-Bq.  *  94  6a.l9S0 
a0.a*St.  U-OfD..  g.  4a  .19M 

<MrB  dlTlaloa.  4a 19W 

•kL*aJNT.-lalao(.ta>«4M.  19M 

M3aLDtT.-lMt,gAt.  1940 

..  r.TaLIttT.-lal,c.4a.l»40 

LWabLAMJMT.-uCl.4a.1901 

_!.  L  Be  I.  *  a-lal,«..4a.l9a6 

QMaal,6a^ 1030 

fia  trr-  •^  -"—  — j  *-.  1998 
'CL  CM  0ta.inBd.-latr7a.a.7.1899 

0MaaLMA.fud.7a 1914 

UBAtfr.-lat^ic.C.At.7a.  19«1 
aara,  Lorala  A  Bli.-lat,  5a.l9S3 
Sara  AMak.  T.-(v.id.Sa...i9n 
Kl  Laok.  a  W.-Mort.  7a.. ..1907 
■  ~  Y.-la^7a.l90e 


106 

loT 

89% 

107  >• 

100 

107 

127 

117% 

136 

IW 


90 

8) 

106 

101 


103 
106 


26 


118 
107 
110 


1071a 

u6" 


130 

i'iiH 


•5 


1071a 


lie>a 
iooH 


•••• 


90 


100 
107  ■■ 


8Gllli*  ■— «"-Ut. 7a.. ..1914 
Jkaa^L7a.»...  ....*.  ......1900 

fao(  f871 1901 

iat.  eoa.,  gaar..  7a 1915 

Warrao  -AC  7a 1900 

U.AII.Caa.— Pa.DlT..eoaB.7a.l917 
AibaoT  A  Oaaq  -la4.ga..7alW)6 

lasaooa..  gaar., 6a ..1006 

■aaa.Aaw.    lat,  coop., 7a.lt31 

Oaar.  Traawaj— Ooaa.  6a,  g.  1910 

iUBQpoL  B7.-lat.ga.  C.&.1911 

OaaT.  A  B.  e.-Inip.,  g..  6a. . .  19tB 

~      -L.g.a<ia,Mr.A.1911 

1996 
1905 


1391a 
111 


I06>a 

100 


•4>9 


Pt.  Baron  Dlr.— lat,  &a  ....1938 
ria.  Oea  A  Pen.— lai  i;.  Sa....l918 

Uteon.K..  5a .....1948 

n.  Wortk  A  B.  Q.— I  at  g.,  Sa..l938 
OaL  Bar.  A  San  Ant.— £lik,6a.l910 

Sd  mort.,  7a 1006 

Qa.  Oar.  A  Nor.- lat.  gn.  5a.  g.1039 
Grand  Bap.  A  Ind.— Oea.  5a. .1934 
O.  B.W.  A  St.  P.— 1st.  oon.  5a.l911 

Sdlao.  4a 1906 

Hooaaionlo— Oona.  i^old  5s....l93r7 

B.HaTanADerb;,  lV)na.»a..l918 

Uona.  AT.  C— Waco  A  B.  7a..l903 

1st  g.,  5a  (Int.  gtdi 1937 

Oooa.  g.  6a  (Int.  rtd) 1913 

Debeai  6a.  prln.  A  tn«  gtd.1897 

Osbaat.  4a.  prln.  A  Int.  gtd.1897 

nilaoia  Oentral-lat.  g.,  4s  ...1951 

lat.  gold,  S>w 1951 

Gold  4a 1952 

Oalio  Brtdjc»-4a „l»d0 

Bprtngt.  DlT.— Ooap.,6s....l898 

IOddlaDtT.-Bs(C.,  5a. 1931 

aat.  UAH.  0.-T(>n.l.,7i.l897 

1st.  eoaaol..  7a. 1897 

Sold.  5a,  ooapon ......1951 

Maap.OlT.,latg.  4a 1951 

OM.  IMls  A  MlXLn.-lst,7a..l907 
iBd.  D.  A  Spr.— lat  7a.  1006,  tmat 

r*eta..ec  bond* 

lad.  Dm.  a  <r.-l*t.  g  ,  6a.. ..1935 
Ud.  flla.  A  Iowa.-lat,  f .  dab.ian 

lat,  azt..  K.  5a 194B 

latTA  O.  ra.— 3d.  4a.  g  ...-.1931 
Klaga  Oa.-r JEL.lat.5  A4aXl099 
Laka  Brta  A  WeaC-3d  ?.  80.1041 
Vortk'n  Ohio— Int.  ini  g.5a.l94S 
U  S.  A  M.8aa.-B.  ASL-Baw  7t.'98 

Oac  M.  A  T.-Ut.  7a 1906 

I^ka  Skara  Dir.  boadt,7k.l899 
EaL  AIL  A  O.  B.-1  at  ga.  6a.l038 
MakOB'g  Ooal  BB.-lst,8s.l8M  115 
LslUgkV.3r.Y.-lat  galicl>al-l»40 
liSblgk  V.Tten.-lat  ra.  Sa.g.1941 
Lahlgk  Vf  Oaal-lat  Sa.fa.«.1933 
l4taBL  OM.A  Waat-lana.  g.l916 
'  I Baak  A  M.-l>t.  5a,  g..l937 

_UlMd-lat.7a 1898 

rmrj,  lat.  g..  4>«a 1923 

OoM4a 1933 

V.  T.  A  B'war  B.-lat.g.  5a.  1927 

Sdaortg.,  IBS 19S7 

■.T.AMaa.BMeh.-lat,7a,  1H97 
■.T.&AM.B.-lat  ooa7SajK.1935 
BfaakraAMoataak-M^1911 

tat.  8a .....1911 

Ba.  Bbora  Br.— Ut  ooa.Sa,g.l933 
LMla.BTaaa.ASV  U-ODa3a.l939 
L0«la.Aaaah.-OBcll.  Br.  7a..l907 
B.  H.  A »aak.-lat  6a,  g....  1919 

Paaaama  DlTUion.ga 1990 

•^LMiaOlTtBlon.  lat.  6a.. .1931 

BmSt.  a  Daeatar-lat,7a..l900 

B.  L.Ba.-a.  A  M.  Ala. 1910 

60-Taar5a.g., 1987 

raaa.  A  AL-  iat.  6a,  gold.. .1931 

OoUat.  mat,  5a.  g ......1931 

A  SlA"     ■ 


122  >t 

114 
1^5 

110 
106>a  110 


BECTUBmBS. 


93\ 


61 


100 


104 
105* 


90 

„       SO 

98%  103 

84 


•1 


113 
107% 

iai' 


116 


IM.M.AM  .  . 

Oat.  A  Maak.-lat  Uaa.  4a.g 
4a.catd 

Oalnb  A  traa  Baag»-lst  5a.  lot? 

i(la-lst,aata«dad.7a 1897 

S>.  atlaaded.  5a. 1919 

81,az«aadsd.4%a. 1083 

4lk.axtaAdad.5a. 1930 

♦IB.  anaadaj,  4s. i99« 

US.«tSiAt"/'«.i l»30 

9>S.r.M^L-iM.7» 1918 

«.TJ.BUkW.-rad.«oa.  6a.l9«9 
n-HL  A  a.  W.-Morl«.  6a....  1908 
<»Say"-lg.gW  »•  ea  ....1909 

Doek  AlBipt..lst6€,eiu'«j.l91J 

iat,gM«tll.g..5a 1043 

■V  Vanaa  lat  6a ipsa 

SOL  CO.  Br.  lat.  g..  Sa. lOBO 

!*aaa.  A  Iadlao.-lat,  eoaa..l9M 
Flat  AP.  Maw  -»«nTt..ga...lOao 


16% 

"ai' 

104 

100 

112% 

106 

114 

100 


•70 
102% 


106 
107% 


L.AB. 


kM.-lat.C.4%al945 


Baah.VlarUM.-lat.  ga.,  fta.iaa? 

Kaawakf  0aatral-4a.  g 

UNtAJaCBdr    •      "^     ■ 


iai«a 
119 


30 
76' 


lst< 


35 
50 

iMia 
107% 
110 
110 


6) 
104  %| 


as 


103% 

105' 
119 
■65 
106% 


Oaatral-4a.g...lM7 
Uo.-Oa.g,4s.l»45 

-Ooa.a««a.l940 

A  0harL-6a,  BiU..  1934 

uTwatlaa.?*. 1915 

OWL  OoaaoL— 4a,  g.1911 

-    IBS  as,  g. 1989 

iaat-laC4iLg.l94S 
lat.g.;6s: 


1937 

1917 

....1917 

....1909 

■  ■•  •«  >•••■••»•«  aWa 

.     -lat.aa.g.ga.1989 

U-laLc.Tt 1927 

lotra  BxtMstoa,  lat.7a.....l909 
Boatkwaat  BxL— lat.  7a.....l910 

raoiaa  Bzt.-lat,  6a 1931 

Ma.K.ATas.-li>t.  eiL,  5a.  g.IOU 

Mo.K.AT.o(  Tax.  lat.gBJa.g.  1 943 

Kaaaaa  atj  A  P..  lat. 4s,g..  1990 

DaL  A  Waoo-Ut,  5a, ga....l940 

MtaaooitPaolflo- Trast  54.. .1917 

lat  SOIL.  Sa.  g _..19S0 

at  L.AL  M.-Irk.Br..la%7a.l895 
Moklla  A  Ohl»-lat  ezL.  6I...1937 

•t  U  A  Cairo— 4a.  guar 1981 

Mavgaa'aLa.AT.-lat,6a....l930 

1st,  7a. ......1918 

Baah.  OhaL  A  BL  L.-Sd,  6a.. 1901 

H.  O.  A.  Bo.  Ik  -Pr.  L,  g..  6a.. 1015 

M.  T.  OialnL-Dsb.  g.  4s.. ..1906 

B.J. Jaae    Quar.  1st, 4s. ..198b 

Baaak  Craak— lat,  gold.  4s.. 1936 

Oaw.  A  Bona-Sd.  5a.(H«B.1915 

Uttea  A  BL  BIt.-4s,  $.,  ga.lB9a 

B.  T.  A  PuL-Ut.  g.,  U.  ira.1908 

\U.  T.  B.  H.  A a.-l«t.  fa«.2s.l908 

B.  T.  A  Nortkaro-lat,g.  6s.. 1937 

B.  T.  Boaq.  A  Waat.-Mr4%a.l937 

Oao.  Bort.,Sa.  a .1940 

Wllk.A  KMt.-l>t.>{td.,g.5a.l943 
Bortkem  Pac.— Dlvid'daerlpazt. 
Jaaaa Blrar  Val.-ltL  «a...l93« 
Spokaaa  A  PaL— Ut.  W.....1984 
BLPaal  A  K.  P.-(>«a..  6a.. 1934 
aatonaARadM-D-laLk,aa.l937 
DalathAManltoba-UUt.6al93« 
l>al.AMaa  Uak.DiT.— Ut6a.l937 
Oaor  d'Alaoa— lat, 6a.  gold.  1916 

Ooa.  lat.g..  6a 193M 

Oaat  Wa«lilnctnn  - 1  at.(  .<■•  1  o^a 


'98 
101 
100 
103 
80 


103 
113%^ 


91% 


43% 


Bid.    Ask. 


109 


140 


118% 

"7*8% 
71 
■SO 


103 

¥:' 

115 

IZS 


102% 
lOtf 


108 

lu5 


116 


65 
•75' 


10 


117 
121% 


100 
103 

105* 

85 

89 


50 


115 


14S 

134% 

138% 


85 

83 

70 

106 


Norfolk  &  Soiith'D- lat,  58.^.1941 
trorfolk  A  Weat.— General,  tie .  1931 

New  River  lat  6e 1933 

Imp.  A  Ext.,  6a. 1934 

Adinatment  M.,  7b 1924 

Kqnlpment.  5a. 1908 

Onnrh  Val.  lat  5a 1957 

Md.  A  Waah.  Dlv.-l8t,K.Ss.l911 
BoaaokeASo.— lat.  gu.  5a,  g.l983 
Boloto  Val.  A  N.  £.— lat,4a,.1990 

OkioAMlss— OooBol.  78 1898 

Sdoonsol.  7a 1911 

BprlngJNT.— Ist7t 1905 

Oanaral  5a. 1933 

QUO  RlTor  BB.— lat.  5s. 1936 

Oen.  g.,5a 1937 

Ommba  A  St.  Loiila.— Iat.  4a..  1937 
Orogon  A  Callfor.— lat,  5a,  R.1937 
Orag.  ByANav.— CoLtr.  g..58.1919 
t%an-F.aO.A8Ll..Cn.g.4%aA1940 

Do       do  Serlea  B 

P.aA8ai.-lst,o..7a 1900 

ntta.  It.  W.Ik  a-lat.  7a. . .  1913 

ad.  7a 1913 

8d.  7a 1912 

Ch.8t.L.  AP.— lst,oon.5a.g. . .  1932 
OtoT.  A  P.-Oons..  t.  (d.,  7a.l900 

Oen.4%B,gM"A    1943 

Bt.  L.V.AT.H.-lst,6a.,7a.l897 

Sd.  7s 1898 

Sd.  guar..  7a 1898 

Gd.BjALBzL-lat.4%a,nj;.1941 

Pao.  AB.-lnd.B.  AW.-lat.p(.7a.  1900 

Oklo  rad.AW.-latpt«f.5a..l938 

Fsoila  A  Pak.  Unlon-lat.  6a  .1931 

adaortg..4%s 1931 

rma.  OtoTS.  A  ToL-Ut.  6a. ..  1933 
ntas.  A  L.  Br.-Sd  g.  5a. " A-M938 
Pitta.  Me.  K.  A  T.-lat  ea...-1933 
Pitts.  PalnsT.  A  P.-lat.  5a. ..  191 6 
Pitts.  Bbaa.  A  L.  B.-Ut.g..5a.  1940 

latooaaoLSa 1943 

Pitta.  A  WaaL-M.  5a.g.l8911941 
Pltta.Vgat'aAA.- Iat,5a|0on.l937 
Bio  Oraads  Bo.-lst,  g..  5a.  ..1940 

Bt.Joa.AOr  Ia.-Sd(no 1925 

Kan.  a  A  Omaha-Ut.  5a.  .1937 

BL  L.  A.  A  T.  H.-T8ra.  5a..  1914 

BalteT.  A  Bo.  IlL-lst,  8s.. .1890 

BallOT.  A  Ou- -1st,  6s. 1933 

0U.aLL.APad.-lstxd.g.5a  1917 

at.  Lools  ao.-lst,  gd.  g.  4a.  1931 

do  Sdlaooms  ,5a.  1931 

Oar.  ABhawL— latg.  4a....l932 

BL  u  A  a.  p.-ad  aa,g..  aL  a.1906 

OaaaralSa _...1031 

lat. traat. gold  5a... ..X..  1987 
Kaa.atrAB  Ut,  6a.  g...l916 
PV  8.  A  V.  a  Bg.-Ut.  6a. ..1910 
Eaaaas  MuHaod-lst,  4s,  g.l937 
BL  Pa«l  City  Hx,  oua.  5a.  g-  ■  1937 

Oold6a,faar ..1937 

BL  Paal  Al>iiluth-Ut.5a....l931 

ad  Bwrtgaga  5a. 1917 

BL  Paol  iBaa  A  M.-lat,  7a. .  1909 

adaotL.Sa 1909 

man  fair  Oalon— lat.  Sa...  .1932 
Monk  Obii.-lat.  guar.,  6a..  1937 

Utgaar.  g.5a 1937 

BaaL  Minn.,  lat  dlT.  Iat6a.l90)i 
VUmarASIouxF.-lat.  g.5a.l93-) 
Ban  Praa.  A  B.  P.— laU  g..  K>  1919 
Bar  PI  AWeat.  lat.ron.g  Ga.l93i 
Boatham— Ala.  t^eaL,  Iai6a.ltfl8 
AIL  AOhac-UL  prat,  7a. .1897 

Ineoaa,  6a 1900 

OoUB.  A  Oreen.— lat,  S^Oa.  1916 
B.  raaa.V.  AOa.— I>lrls.5sl930 
Bleh.A  Dan.— Eq.  a.  I.  g.  5a.  1909 

Oebaa.5a,  atamped 1927 

Tli'a  Mld.-«erlal  aer.A,  6a.  1906 

Barlaa  B,  6a.„... 1911 

8arlaaO,6a 1916 

Sorlaa  D,  4-Oa 1931 

Barlaa  P.  5a 1931 

Waak.OUkW.— lat  ear.ga.4s.1934 
XW.  As'B  ot  BL  L.-laL  4%s.l989 

lat.eoa.g.  5a 1894- 194t 

SUL.Mar.Br.rena..g.5a.gu..l9iu 
T«_>a  AHew  Orlaaa»-Ul,7a.l905 

C!^>lna  UlTlalon,  Ut,6a 1912 

OonaoL5a.g. ......1943 

Taz.  A  Pac,  L  D.-lat,  g.  6s.  1905 
Third  ATanaa  (H.T).-lat  5a,  1937 
T.AO.a-Kan.AM..  MorL  4S.1990 
ToLP.AW.— lat  4a4DC.f  d.ooa.Julr 
Ulster  A  OaL— lat,  eon.,6. ,5a.  192s 


105 


■67 


103% 


110 


68% 

86" 
104% 


104% 


101 
•85 
50 
82 


110% 
110% 


117 
117 


101 


111 


'bO 


106% 


111% 


70 


90 

ao" 


78% 

75 

89% 


87% 


■••■•• 

...... 

105% 

io4% 

•iVi" 
95 

•S6 

96% 

•89" 

85 

"ib" 

103 
il8% 

i'ls' 


105 


■98% 


100 

iio' 

95 
108 


103 


1896 

..1897 
..1899 
..1906 
..1907 


OaloD  Paotllo-Ut,6a 
UL  6a......  ......... 

lat,  6a 

gUatorai  Truat.6a 
Ua'aral  rruat.5a 
Kanvat  PaolBo-lat  6a,  g ...  1895 

Ut,6a,r 1896 

aBr.  U    P  -P.O., 7a ..1895 

Atok.Ool.  4  Pao.— laL  6a...  1905 
Atan.  J.  Uo.  A  W.— lat,  6a. . .  1905 
n.  P.  Uo.  A  UoL-lat,g.,5a.  1918 
Orag.B.L.AU.H.,ooLtraL,5a.  1919 

UtaS  A  Mortii.-laL  7a. 1906 

Oold,5a 1936 

Otak  Soulbern— Oen.,  7a  ..1909 

Bzten.,  lat,  7a 1909 

Taller  B'r  Oo.  ot  O.— Oon.  6a.  1931 
Wabaab— Debenture,  Ser.  A..1939 

Debaatore,  Soriea  U..  19J9 

DsL  AUUo.  Bit.  l*l,  5a.  (. .  1940 

at  i..K.O.AN.-8UO.Bd|fe6rl90'< 

Waat  H.Y.A  PB.,i(»u.g.  ^i.4a  194<< 

Inoome  5a .............1943 

Wast  Va.  a  A  PltU -lai.,6a.l«  I 
Wkaei.AUK.— 1st.  5a.  gold...  1936 
KzteaalonAtmp.  «.,  5a.....l9;  0 

Wl>.  (Vnt    (no<""''ft«  I'tit 


104% 


116 
108 


100 


03% 


85 


110 
130 


•94 
105 
119 

82 

78%  80% 
101  1103% 
103%  103% 
108%  103% 


104% 
05 
75 


33 

"i'i 
2i% 


34% 

i08 
46 
14% 

102' 


105 


40 

86" 
30 

oh" 

68 
68 


at^p.iiaPi -iwnTt..ga...loao   115     119        0»at.Wa<hlnctoo-la>.r.«i»  1-aa      ....    wi..  (Vot  tno.""-ft'  '"■»''      •H       m 

Ho  prteaPridayi  Utssaarstka  latent  qtioutlontmtdstbia  weak.  Var  .«lsaall«s«a«a  •  t4  UaUsta4  ■oada.-^ee  3d  pagspraoading. 


98% 

■47% 
14% 


91% 
10 


\ 
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RAILROAD    EARNINGS. 

The  followiog  table  shows  the  grotis  earniags  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  tlie  latest  period  reported.  The  statement  includes  every 
bTKiLM  road  trom  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  lirst  two  columns  of  figures  give  the 
grosa  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  rarnings  for  the  calendar  year  from  January  1  to 
sad  including  such  latest  week  or  month. 

77i«  returns  of  the  street  railways  are  not  included  in  this 
table,  but  are  hnmght  together  separatefty  on  a  subsequent  page. 


Ziotett  Orou  Samtngi. 
WeekorMo]  1895-6.      1894-S. 


2d,wk  Mar. 
February. 
November. 
February.. 
January. . . 
January... 
January. . . 
2d  wk  Mur. 
January... 
'anuary... 
February. . 
VJdwkWar. 
December. 
LMirkMar. 
IstwkMar 
January. . . 
'J<i  wk  Mar. 
3d  wk  Jan. 
February.. 
January... 
January... 
November. 
January... 
Jauuury... 
2JwkMar. 
February. . 
January... 
•Jd  wk  Mar. 
d  wk  31ar. 
L'd  wk  Mar 
January. . . 
Ist  wk  Mar 
February. . 
January... 
Ist  wk  Mai 
February.. 
•-'d  wkMar. 
February.. 
3d  wk  Feb. 
SdwkFeb. 
3d  wk  Feb. 
February. . 
November. 
IstwkMar 
1st  wk  Mar 
January... 
2d  WkMar. 
February.. 
February. . 
IstwkMar 
February. . 
January... 
January... 
2d  WkMar. 
IstwkMar 
February. . 
l8twk^IaI 
January... 
November. 
Ist  wk  Miu 
February. . 
Januar)-... 
December. 
2d  wk  Mar. 
IstwkMar 
:d  WkMar. 
January. . . 
l*t  Wk  Mar 
January... 
2d  Wk  .Mar. 
February.. 
2 J  WkMar. 
4tb  wk  Feb 
January...! 
February. . 
iBtwk  Mar 
Ist  wk  .Mar 
1st  wk  Mar 
Irt  WkMar, 


Wk.AIar.  7 
WkMar.  7 
February.. 


AdlroiMUMK January. 

Aia.6t.bouta...  2dwkMar. 
Ala,  Midland...  January 
▲Uegheny  Val..  Jauuary. 

Ann  Arbor 2d  wkMar. 

Arc.  Midland...  January. 
AMti.T. AS.Fe   Jauuary... 
Atlanta  dc  Char.  J  unuary. 
Atumia  A  W.  1* .  Januar 
Atlan.  *  Oanv.. 
Aui;usta&uut'n. 
Austin  ik  N'wesl 
Balt.0be8..fc  AtL 
B.aO.£a«t  Lines 

Western  Lines 

Total 

BaLAO.Sou'w 

Baoi{orAArooBt. 

•Bth  A  Ham'ndi- 

Blr.AAtliintlo.. 

Brooklyn  Elev.. 

BmnsWiAWesi 

Bnll.Rooti.Ai'ltt 

Bar.O.Rap.A>. 

Oamden  A  Ati . . 

OanadlanFaoUc 

CapeF.*Yad.V 

Oar.Midland... 

Oent.  oftieorgiE 

Central  of  N.J. . 

Central  Paolfio. 

ChariesfnASav 

Char.  ("1.  i  r^ut.. 

Ohea.  AOblo... 

Ctaes.O.Ado.W. 

Otnc.Mar.AU.d 

01ilo.<k  East.  Ill 

Ohio.  OtWeaf  n 

Ohic.MU.«St.F. 

OhlcAM'thw'n. 

Ohlo.Peo.&St.L 

OUo.B'kI.*P.. 

Ohlc.8t.P.M.&o 

Ohlc.*  W.Mlcb 

ClD.Ua.APorts. 

01n.Jaok.<&  .Mac. 

OlD.N.O.  .tT.  p 

N.  Orl.&N.E. 

Ala.  ik  Vloksb 

Vloki.8b.AP 
Oln.  Port*,  a.  V 
Clarion  Klver.. 
Olev.Can.&Ho.. 
OuCtn.Ob.A8t.l. 

Peo.  A  Easrn. 
OL  Lor.  A  Wheel. 
OoL  Midi  ana.... 
OoLH.V.AToi. 
OoLBand'yAa. 
ODlnaaALake  . 

Orystal 

OambTdValley. 
OeoT.  A  Rio  Or 
Dm  H.  A  Kan.  C. 
De«M.  N.  AW.. 
Det-LaiK'gANo. 
Det.AMaoklnac 
Dul.AIr'uRange 
I>nluthB.8.*AU. 
■lt(ln-Iol.A£ast 

Krie 

Boreka  HprlnKS. 
BTans.Alnd'i!ll« 
Brans.  A  Bloh. 
■ransT.  AT.  H. 

FItetaburg 

Flint  AP.Marq. 
rt.W'UiADcn.0. 
rt.W.  *  Klo  Or. 
Ctade.*  Att.  U. 

QMTgUBK 

QeoiilaAAla.. 
••.OuOaANo 
Geo. So.  A  Fla.. 
«r.  Bap.  A  Ind. 

Cln.B.AFt.W 

iraverMOlty. 

Mai.G.B.AI 
Tot.  all  liner  IstwkMar 
•nnd  TrODk...  WkMar.  14 

Ohio.  A  Or.  Tr. 

DeLOr.H.A  M. 
Salt  A  Chicago. 
Sreat  Rorth'n- 

Bt.P.  M.  *  M.  February. .     880,810 

Bast  of  Minn..  February..     122/)70 

MontanaCent.  February..!    143,039 

Tot. •ystem.  February. .  1,146,819 

Hoim.Tiiu..VWil.  February..  3,648 

Hou.s..\:Te  .Cen.  January...:    273,582 

Hume^t^nA8hen'Febmary.■'       11.500 


9 

12,100 

28,746 

64,223 

188,717 

23,981 

8,502 

2,484,664 

127,426 

50.91J 

12,273 

8,19" 

20,306 

23,173 

1.886,877 

443.068 

1,828,945 

120.099 

50,025 

2,047 

1,829 

34,79 

49,261 

53,927 

97,014 

.12.246 

342,001' 

12,902 

5,579 

511,850 

1,009,567 

1,133,790 

53,478 

4,889 

165,342 

192,160 

2,593,605 

70,063 

99,150 

630,545 

2,447,369 

19.841 

1.117,560 

612,787 

29,75.^ 

4,058 

14,160 

264,000 

25,000 

10,000 

9.00< 

18,853 

3.269 

10,340 

229,180 

154,799 

22,158 

140,750 

209.736 

12,432 

1,100 

1,178 

63.703 

126,000 

2.184 

39,224 

17,837 

39,656 

100,998 

38,081 

101,750 

2,316,112 

4,961 

5,992 

2,064 

22,409 

698,017 

52,395 

74,601 

6,945 

799 

30,253 

13,133 

94,605 

78,147 

36.488 

7.904 

807 

2,12S 

47,074 

334373 

68,830 

16,019 

3,394| 


/an.  1  lo  Latitt  Date. 
^95-6.         1894-5. 


S 

14,5('3 

20,207 

47.040 

176,HB4 

18.056 

9,023 

2,231,942 

131,501 

41,025 

12,216 

22,498 

11,224 

1,229,219 

469,216 

1.698,435 

130,220 

49,354 

1,638 

1.116 

139.375 

49.148 

57.798 

.    79,150 

39,5331 

271.000: 

9,329 

2,183! 

423,902 

852,433 

1,149.338 

53,241 

2,301 

186,343 

165,306 

2,374,832 

68,771 

63.749 

511,147 

1,934,560 

16,072 

1,010,5251 

464,027 

29,837' 

4,111 

11,719! 

239,847 

18,000 

8,000 

8,000 

18,485 

2,686 

11,286 

242,858 

132,957 

23,869 

109,032 

179,495 

13,462 

1,200 

039 

58,633 

107,000 

1.904 

22,839 

19,889 

19,923 

58,842 

32,W18 

88,867 

2,094,120 

9,215 

5,840 

1,609 

20,558 

613,328 

48,493 

90,610 

5.779 

588 

28,536 

7,033 

66,425 

87,579 

37,2791 

8,609 

864 

2,198 

48.940 

834,201 

52,311 

17,733 

2,694 

683,973J 

05,186 

110,464 

889,573 

2.770 

816,1161 

8,004 1 


12,160 

277,933 

64,22.1 

188,717 

216,280 

8,502 

2,484,664 

127,426 

50,913 

102,204 

13,440 

222,559 

49,292 

1,385,877 

443,063 

1,328,945 

1,211.333 

60,025 

2,047 

3.958 

369.792 

532,008 

568,803 

840.988 

42,246 

3,485,798 


10,783 

511.850 

1,009,507 

12,008,766 

53,478 

4,889 

2,063,829 

395,455 

2,598,605 

818,306 

907,273 

5,856,412 

2,447,369 

186.615 

2,300,435 

612.78- 

257,410 

8,660 

138,908 

540,60^1 

200,000 

85,000 

75,000 

40,41.6 


14,503 

295,000 

47,040 

176,601 

191,2.31 

9.023 

2,234.942 

ISL.'jOl 

41.025 

89,«29 

0,>I7:! 

230,741 

38,019 

1,229,219 

469,216 

1,698,435 

1.24.'i,6h7 

49,354 

1,635 

2,210 

t494,619 

536.180 

535.337 

637,105 

39,533 

2,698,068 


100,023 

2,303,492 

154,799 

230,719 

290,217 

412,370 

135,331 

2,000 

1,178 

63,703 

1.312,666 

21,514 

74,437 

161.722 

30,636 

2,165,613 

316,617 

209,092 

2,316,112 

62.889 

58.234 

15,493 

221,080 

698,017 

501,101 

74.601 

82,134 

1,762 

869,307 

100,258 

94,605 

189,203 

344,692 

72.022 

8,3.34 

22,8331 

447,8H0: 

3,280,546 

603,784 

182.681 

6,308 

1,732,725 

228,038 

298,537 

2,269,3110 

7,520 

273,5321 

22.200I 


5,048 

423.902 

852,433 

12,106,051 

53,241 

2,304 

1,800,738 

342,236 

2,374,832 

761,239 

625,074 

4,836,330 

1,034,560 

152,031 

2,135,419 

464,027 

248,747 

8,388 

118,779 

500,,'j47 

184,000 

68.000 

72.000 

36.091 


BOADl. 


Latat  Orott  Bwming$.         \  Jan.  1  lo  LaUtt  Date. 


WetkorMo]  1895-6.  I  1894-5.   I    1895-6. 


1804-5. 


105,722 

2,267,403 

132,957 

200,308 

221,026 

383,339 

140,401 

2,200 

639 

88.6;i3 

1,232,015 

13,020 

43,303 

170,268 

19,923 

1,500,029 

282,315 

164,559 

2,004,120 

73,010 

.J7,B36 

15,7»(i 

191,326 

513,328 

301,467 

90,010 

79,482 

1,156 

253,6.iO 

67,178 

66,425 

128,315 

320,319 

71.070 

6,078 

17.913 

410.013 

3,213,148 

457,197 

152,796 

0,871 

1,373,884 

181,305 

216,322 

1,771.511 

6.162 

316,110 

17,263 


ft         I         ft         !  fi 

Illinois  Central. 'February.. >1,571,288  1,418,804|  3,383,565 


Ind.  Deo. AWeet.  4tb  wk  Dec 
Ind.  111.  A  Iowa.  1  January...] 
In.A  Ot.North'u  2d  wr  Mar. 
Ilnteroo.  (Hex.i  wk  Feb  20 

Iowa  Central 2d  wkMar.! 

Iron  Railway...  Februarj'..! 
Jaok. T. A K.  W.  Jauuary. 


Jameet'n  AL.  £. 
KanawhaAMIot 
K.O,F.SoottAM. 
K.C.  Mem.A  BIr. 
Kan.C.  N.W.... 
Kan.C.ABeat. 
K.C.Pltte.&Q.. 
Kan.C.  Sub.  Bell 
Keokuk  A  West 
L.  Erie  All.  A  80. 
L.  Erie  A  West.. 
Lehigh  &  Hud. . 
Lex'gtouAKast. 

Longlsland. 

Los.  Ang,  Term 
Louls.Ev.&St.L. 
Loulsv.AM'asav. 
Louis.  N.A.&Ch. 
Lou.St.L.&Tex, 
Macon  A  Btrui.. 

Manlstiqne 

MemphlsAOhas. 
tMemoanCent.. 
Mexican  Inter*! 
:Mex.  National 
Mez.  Nortuem.. 
tMexioan  B' way 

Mexican  So 

Minneap.ASt.L. 
M.St.P.iS.St.M. 
Mo. K an.  &  Tex. 
Uo.PacAlronM 
Central  Br'cb. 

Total 

Mobile  A  Blrm. 
Mobile  A  Ohio.. 
Mont.AMex.GU. 
Na8h.0h.A8t.L. 
Nevada  Central. 
N.  Jersey  AN.  Y 
New  on.  &  So'u. 
N.Y.C.&H.R.. 
N.Y.Ont-A  W. 
N.Y.Susu.AW.. 
Norfolk  A  West. 
Nortbe'ru  ((ja.). 
North'n  Central 
North'n  Paclnc 
Oconee  &  West 

Ohio  Klver 

Ohio  Kiv.A  Chat 
Ohio  Southern. 
Oregon  Imp.  Co. 

Pacilic  Mail 

Pennsylvania.^ 
PeoiialJeo.&Ev 

Petersburg 

PhUa.  A  Erie... 
Phila.ARead'g. 
Coal  Air.  Co... 
TotalbotbCos. 
Ph.R«ad.|AN.E. 
Pltts.C.C.&St.L 
Pitts.  Mar.  A  Ch 
Pltt.Shen.&L.E 
Plttsb.  A  West- 
PlttB.Cl.AToi 
Pitts.  Pa.  &  F. 
Tetal  system. 
Pltt.YounK.*A. 
(iulnoyu.&K.C 
Kloh.Fr'ksb.AP. 
Rich.  APetersb. 
RIoGr.Boutn'n 
Rio  Gr.West'n.. 
Bag.TasoolaAH 
Sag.  Val.  A  St.  L. 
St.  L.  A.  A  T.  U 
Bt.L.Ken'etA8i> 
St.L.&SauFrau. 
8t.L.8outUw'm. 
St.PaulADul'tL 
San  Ant.  A  A.  P 
S.Fran.AN.Pao. 
Bav.Fia.  A  West 
Slier.Hbrev.ASo 
Kll.  Spa.  O.  &  O 

SUverion 

BO.UavenAKast 

80.  PaciHc  (jo.- 

Oal.Uar.AS.A 

Louls'aWest.. 

Morgan'sLAT. 

M.Y.T.  AMex. 

Tez.AN.Orl.. 

Atlantic  sys.b. 

Paclho  systeu) 

Total  of  all.. 

Affiliated  lines 

Grand  total. 

So.  Pao.  of  Caj 

So.Pao.of  Arl/- 

So.Pao.ofN.M 

Northern  Ry. . 

Southern  Ry... 

Spok.  F'lsANor. 

Stateu  Isl.  R.  T. 

StonyCl.&CMt.. 

Summit  Branch. 

Lyk.  Vrtl.  Coal 

Tot'lboth  CoV 

Texas  A  Paolho. 

TBX.8.ValAN.W 

rol.AOhloCent. 

fol.  P.  A  West.. 

Col.St.L.AK.O 

Ulster  A  Del.... 

Wabash 


Bept<5mb'r.  i 
2awk.Mar.; 
latwkMai 
",Ht  wkMarj 
February.. 
February. . 
2dwkMar.i 
2d  wk  Mar.j 
let  wk  Mar 
February. 
2d  WkMar 
Ft')(riuiry. 
January.. 
IstwkMar 
Feliruary. 
2d  WkMar 
2d  wk  Mar. 
2d  wk  Mar, 
Feliruary.. 
Febriuiry.. 
Feliruary.. 
Ist  Wk  Mar 
2dwk.Mar. 
JanuaiT 
2d  wk  Mar. 
December 
Wk  l-eli.29 
4t.h  wk  Feb 
2d  wk  :Mar 
let  w^k  Mar 
2d  wk  -Mar. 
2d  wk  .Mar 
2d  wk  .Mar 
2d  wk  Mar 
let  wk  Mar 
2  wki*  Mar. 
December. 
February. . 
November. 
December. 
December. 
Feliruary. . 
2d  wk  Mar. 
Jauuary... 
2d  WkMar 
December. 
January, 
2d  wk  Mar. 
Jauuary... 
2d  wk  Mar 
4th  wk  Feb 
February. . 
January... 
January... 
Jauuary... 
d  wk  Mar 
January... 
Jauuary... 


10,328 

79,015 

56,K29 

47.400 

42,919 

3,880 

88,532 

4.265 

8,840 

76.077 

19,220 

20,418 

76 

11,923 

5.477 

7.251 

."),932 

62,007 

34.134 

17.487 

62,173 

9,639 

33.007 

363.000 

56,9ii5 

33,050 

7,400 

10,015 

22,943 

202,607 

234,547 

85,404 

57,118 

62,092 

12,3: 

42,040 

65,05 

205,237 

378,000 

12,001 

390,00(1 

5,805 

125,035 


January 
January.. 
Jauuary.. 
December 
February. 
February. . 
2d  wk  Mar. 
2d  WkMar. 
2d  wk  Mar. 
2d  wk  Mar. 
2d  wk  Mar 
February.. 
February. . 
Jauuary... 
January... 
2d  wk  .Mar. 
2d  wkMar. 
February. . 
Jauuary. . . 
let  wk  Mai 
February. . 
Jauuary... 
2d  wk  Mar. 
Feliruary.. 
January... 
Feliruary.. 
January... 
let  wkMar 
Jaiuiary. . 
January.. 
February. 

November. 

November. 

November. 

November. 

November. 

Deeember. 

December. 

December 

Deeember. 

Jauuary... 

November. 

November. 

November. 

November. 

2dwk.Mar. 

Jauuary... 

December. 

January... 

January. . . 

January... 

January... 

2il  wk  Mar. 

Feliruary.. 

2d  WkMar. 

1st  Wk  Mar 

2d  wkMar. 

Jauuary... 

2d  wk  Star. 


419,338 
3,313 

27,492 

7.80B 

3,206,641 

51,514 

178,495 

248,935 

6.679 

511.208 

280,777 

2.056 

16,764 

8,530 

62,711 

244.205 

303,474 

4,993,771 

18,203 

46,856 

289,095 

1,725,453 

1,853.451 

3,578,904 

62,598 

1,179,294 

3,475 

9,600 

29,443 

15,242 

4.615 

40.300 

67.643 

22,129 

64,848 

27,981 

7,781 

38,700 

8,017 

6,58f 

23,020 

4,088 

492,856 

84,500 

91,846 

143,781 

00,953 

303,649 

4.402 

15,476 

6,300 

1,114 

474.544 

112.008 

708,759 

17,991 

141.639 

1,368,924 

2,009,000 

3,077.924 

866,834 

3,942,492 

927,165 

216,060 

103,874 

191,384 

348,870 

25,778 

73,242 

1,112 

86,695 

82,880 

169.275 

111,690 

2,381 

31,651 

20,068 

35.841 

24,163 

233,317 


14,1461 

71,932 

63,153 

48.800 

31,276 

3,468 

72,921 

4,362 

7,217 

82,439 

17.67: 

17.105 

106 

10,428 

3.351 

6.401 

0,.342 

60,648 

31.118 

14.962 

70,896 

14.808 

27.126 

359.170 

52,800 

29,016 

3,079 

8,792 

20,370 

202,101 

196,916 

90,767 

57,859 

70,884 

9,088 

32,208 

36,463 

220,326 

408,000 

10,000 

418,000 

5.000 

124.028 

340.832 

2,153 

27,249 

12,663 

2,966,689 

68,909 

200,857 

221,898 

6,110 

490.500 

251,373 

1,810 

11,772 

3,391 

58,246 

262,576 

336,563 

4,678,271 

17,110 

38,739 

249,160 

1,568,308 

1,892,087 

3,461.265 

61,05 

1,084,173 

3,335 

9.946 

29,475 

16,289 

6,337 

52,101 

81.036 

17,24 

54,198 

23,717 

6,718 

33,100 

9,260 

6.273 

22,420 

2.729 

453,219 

86,700 

88.083 

104,509 

47,517 

319,124 

6,841 

11,416 

1.604 

174 


436.494 

94,681 

731,848 

29,497 

158,991 

1,551,533 

2,423,521 

3,977,054 

736,136 

3,947,395 

805,215 

203,525 

83,290 

190,587 

346,614 

18,(332 

75,146 

1,307 

104,248 

84,778 

189,026 

134,800 

2,882 

82,044 

20,796 

31.193 

22,633 

230,190 


475,188 

79,016 

630,029 

380.876 

410,686 

8,008 

28,632 

31,243 

91,401 

708.010 

230.117 

44,200 

419 

122,163 

51,800 

71,702 

12,203 

692.342 

64.204 

17.487 

462.937 

17.375 

297,026 

4,016.45: 

568,410 

68,440 

14,690 

21,20!i 

260,088 

2,006,477 

234.547 

931,939 

681,896 

653,065 

84,905 

372,246 

547,970 

2,338,989 

4,208,000 

136,000 

4,344,000 

55,310 

715,806 

1,211,444 

882,936 

27,419 

350,543 

89,026 

6,684,607 

687,952 

178,495 

2,2f  6,327 

54,361 

511,208 

2,871,573 

2.950 

176,252 

38,037 

135,121 

244,203 

303,474 

4,093,771 

179,377 

40.856 

289.095 

21,725,453 

1,853,451 

3,578,904 

768,963 

2,405,«30 

6.900 

115,179 

270.328 

135,535 

37,410 

443,273 

138,627 

45.750 

54,848 

27,981 

86.318 

378.360 

16,779 

6.589 

235,317 

8.277 

492,856 

1,043,400 

188,543 

143,781 

97,254 

303.649 

55,142 

15,476 

6,300 

2,139 


4,369,880 

996.653 

5,373,365 

216,672 

1,497,884 

14,022,001 

32,507,320 

46,529.327 

5,899,652 

3,942,402 

9.581,085 

2,073,489 

994,290 

1,840,192 

3,798,482 

25,778 

1,170,378 

1,112 

86,695 

82,880 

169.276 

1,343,018 

8,835 

342,137 

191,800 

356,509 

24.163 

2,370.672 


S 

3,024,460 

427,084 

71,932 

688,646 

419,118 

302.334 

7,587 

72,921 

33,749 

68,875 

737,908 

178,096 

34,680 

523 

99,544 

36,846 

59,910 

14,304 

064,492 

69,081 

14,962 

463,797 

30,817 

252.594 

3,688,842 

515,862 

59,162 

12,401 

10,062 

186,440 

1,848,385 

196,916 

832,431 

642,262 

587,575 

75,834 

293,736 

388,530 

2,189,783 

4,028,000 

107,000 

4,135,000 

50,937 

625,730 

1,099,378 

723,636 

22,860 

331,401 

102.465 

6,117,398 

640,881 

200,857 

1,902,229 

61,476 

490,590 

2,441,330 

1,810 

120,026 

25,904 

124,366 

262,576 

336,563 

4,678,271 

185,058 

38.739 

249,160 

1,568,308 

1,892,957 

3.461.265 

679,126 

2,191,980 

6,537 

81,600 

246,465 

143,820 

37,258 

427,549 

154,801 

36,524 

54,198 

23,717 

60,364 

335,253 

17,030 

6.273 

235,350 

5,934 

453,219 

1,027,400 

170,791 

194,500 

87,178 

319.124 

64,905 

11,416 

1,604 

1,021 


3,850,353 

897,824 

5,353,281 

239,827 

1,417.689 

13,304,224 

31,267,779 

44,772,003 

6,309,695 

3,047,395 

8,363,576 

1,014,285 

848.164 

1,096,542 

3,439,162 

18,632 

1,071,686 

1,0  97 

104248 

84,778 

189,026 

1,405,856 

7,303 

326.484 

172,676 

282.393 

22.633 

2,206,63 


Habcb  31    leiM.J 


TftE    CHRONICLK. 


■"^ 


n41 


iMtut  Orou  Bttming*. 


Jan.  1  lo  Lolul  i>(U<. 


VaakorJb 


OBlonPkeUlB— 
Da.  Pko.  RR.    J^innary. 
Or.B.L.AD.  S  JikUUiT 
atJe«.AO<l.I*  Juiumr/. 

K>n.C.*Om  > January. .. 
TM.atJ.«O.I.  Ut  wk  Mar 
0*Bt.Br orSdvlcMiir. 

Oen.iir.AL'dL.  Jiuuiary... 
t^fd  loiaL't  Jaooary... 
;.  Pao.  U.  A  O.  Jaaaary... 
VMwANortiiw  Lteoembor. 
VaatJerMT.  ...  Jaaaary... 
«.T.C»i».A  Pitt-  Felnoarr.. 
irMt7a.AP1tu.  NoveotMr. 
VaMarn  of  Ala.,  JaaoArr. 
Vaat.  Marrland  Ueoembt 
VaatfT.Y.  APa  IctwkMar 
~  AUbWadwkKar. 
InOeot  SdwkMar. 
WrWckMT.ATao  January.. ■' 


li»»»* 


VhaaL 
WbMin 


937.338 

S8«,70o 

«8.0Oi 

13.150 
13.«M)0 

SS.4l«' 

6333- 
MO.t- 


AlJOu 

19.894  i 

7a.44«' 

9.009 


1894-5. 

970  sao 

3SO40VI 

48  247 

B.416 

13,06'J 

lO.UuO. 

30.601 1 


76.606 
5.008 


1895-6.     I 

_ 

937.32  S 
386.700 

48,!>03 

8.97'J 

123.390 

139,338 

25,416 


•9«47 
169.611 


236.68'i 

723.790 

9  0-U 


1894^5. 


970,.'i2(l 
330. 19-.' 

4-        - 

II 
loT.'.i.si 

20  COl 


•J|i-,1 ', 

M2.-<" 

13. . r 


214  158 

6t7.i)»0 

5tiO^ 


*  titans  gtrta  do  not  matada  Oncon  By.  A  MaT..  Un.  Pao.  Denver  A 
SaU,  OeoTer  LaadTlUa  A  Ooiuiiaoa.  Montana  Union  nod  liOaTanwortb 
TOpeka  A  Booth  vMtara.  a  Thaae  Oiraraa  loalode  raaolu  ool  aaaed  linar. 

*  Inoludaa  aarntmw  ttom  farrtaa.  ate.,  aot  «!««■  aaDaracot*.  I  Mezi- 
rau  eomnar.  c  taalodaa  onlr  half  of  nnaa  tn  wMaii  irn'r.ii  paal6«  has 
a  balf  Inttan.  I  Last  yaar'i  aamlnga  wera  •veiled  by  the  atrlka  on 
the  murfaea  roadiL 

tf  (aeiudaa  operalloa*  o(  (ha  .Chla.  BurUacton  A  Sortham  In  both 
yaariL 
i  OoTrr*  rrKiiUa  for  llnea  dtieetly  aparatad  east  of  Plltabanf. 

Lttoat  Uraai  K«r«lB(s  br  Weeks.— Th«  Uteat  weekly  ear  - 
iiUBiui  the  forejcoing  are  aeparatelr  aammed  up  sa  rollowg 

For  the  atoood  week  of  March  oar  prcliminAry  etateuient 
aatntm  SI  roads,  and  •howa  i-34  peroeat  gain  in  the  eggreini  e 
orer  the  tame  week  laat  year. 


M  W€*k  of  ItanA. 


Alabama  Ul.  Soatbani.. 

Ann  Arbor„ 

AtlaaUe  A  UaaTllla  .... 
Baiu  A  oala  eoQtawaM. 
iCtoTMaa 


lOiaat  Waatara.. 
.iMUv.Att.  Paal 
fin  tank  iiin  A  Milk  laa  ■ 
Oa*.  Loraia  A  Whaai'ff, 


Craaar.  All 
•raaliT.  AT 
ri  Worth  A  Hie 
Oaacaia.......**'^. 

Mfaaa  Traaa  of  tk» 
tatan'l  A  0«.  Koma 
lava  Oaoiral. '/..^      ... 
CaaAvbaAMloUSMt  . 
Kaa.  ORr  tntub.  JTHuir 
Em.  Oty  eaa.  sau  »... 
lAhafctaAWmurai..  . 
Lsaiar.  ETaaa*.  #  at.  1. 
baalenUr  «.  A.  A  Cbi<! 
IioalafUlc  AkaahTUis... 


oil*  A  m.  Ix>iaii. 

MM  A  rtffai    ... 

.faalflaAIronMi.... 

tUMal  BnuMh..  

■•wTacfe  Oat.  A  Waatfn . 
■■iftilt  A  Waatai 
fa*lha>a  PaaUa 

tean«w 

nana  Dae.  A  CTsaa*. 
nttab.  Bbaa.  A  L.  Krta 
fllla»ai»  A  Wi 


l!51iaa«ai 

M4-34p.«.<.. 


•  I 
34,7461 
t3.S6li 
13.27*1 

12U.U49 
34.791 
M(.lt«.' 

*4SJ»00 

le>.3t> 
7«.u6i 
9W.I56 

a3«,5»> 

•  A,160< 

a4.i»a' 

1  'JO.tluu 


ll.;!;^ 

•tjm 
*M,«e7 


*2Ma 
ao>,as7 

134100 

»I,AI4 

34«jnS 

Mtf.77; 
I6.7«4 


46JIM 

7,781 

s«,;oo 

»4.a«u 

S463:0 
1U.W0 

si,6ei 

SS341 

t3S.Sl7 

19,604 

7U.446 


5,366,361 


IBM 
M.t«7, 

l8.o.^6 

!-•       ■ 
IJ  ' 

IS  ■ 
!, 

t:\ 

l»'-..j  t , 

6«.771| 

63.74M 

511. 14r 

ll,71» 

S3.»6j 

107.0UU 

5.4  to 

3u.5>h' 

4.7791 

36.U6I 

334.291 

69,154 

Sl.<7>: 

7.2 1 7 

10.438, 

3.*AI 


4U1 


J 

I  1  ■ 


1.711 


ie.7e7 

I3.3M 


«7.ta6{ 

SM.l7.«i 

lM.ltl 
•».■-  - 

n:. 

Tf 

40 

1 

33l.»1 

6ftl,S7. 

ll.TTS 

17,llu! 

9,946; 

»fl.lOI 

6.718 

aa,iou 

i6.7U0 

34«.614 

1S4.IMM 

S3,M4 

S1.I9S 

8»v,i»e 

96Ai7 

76,aoa 

9.U7MS 


>.tll 
i.  1  m 

liASlM 
4. el 

I 

9,77* 


«7d0e7i 

I.U  '.i 


2.156 


4.64-< 
3.131 


190  J3 1 
318,366 


4.611 


5.363 


I3,0'«i* 
SO,UOU 


17.39} 


:.-01 


i.2U>> 

'33, 118 
3«3 


I>,8i3 
0,t6U 

171,958 


■Int*  laat  year  vara  Inemuad  by  itrtka  on  trolley  road, 
the  flrat  week  of    March  our  Onal  itAtemeat  ooveii 
W  lOAda,  aimI  ahows  S-41  per  nent  gain  in  the  aggregate. 


IM  MM*  a/  JtovA. 


'  fafartad  (53 1'da* 
M.BaawAaorth.< 
^AOtaadTiraaa.i 
tOtoat  Waatara.-I 
MMaAacUtola.' 
.>*  Vaat  Mlohloui 
■  Oeatea  A  aoath'n  i 
V:aa.Ohla.A  a(.L.. 
» IMaaa  *  Kaa.  c::i». 
■  Or.  Bar.  A  MUv.... 
«II.aaare  a  VorU'a 
.Jfe  8*.  «Mta  A  Afl  .; 

<k.  mST*  n.  Wayaa 

TwnanaCWT 

Ma*.Ur  Rn: 


1896. 


a 

8^6.888 

•7,044 

•6,SSu 

133,116 

lu.511 

lu.340 

339.I6VI 

3.1M 

1«A»19 

17,«37| 

»8,«ai 
S3,ao» 
•6,4aal 

'«?! 

3.13«i 


1808. 

/luroaw. 

Jawiaii. 

• 

$ 

8 

8,031.556 

400.749 

158.717 

7V.156 

17.8H.* 



52.311 

I6.»l» 



6-».646 

».■..-■" 

vtjon* 

;(, . 

t9M7 



83 

11J86 

....  .. 

946 

343,86* 

18,678 

l,WM 

360 

17,788 

1,714 

19,8b» 

3.0.'>3 

83,81 » 

6,763 

48,68« 

8,802 



87,379 

8*1 

8,801* 

••«.  .•• 

705 

884 

347 

9,IW« 

*••«.... 

73 

IdwwAo/'JIaraA. 

18»« 

1895 

<•<«•«■••. 

US    .t«I. 

8 

8 

• 

$ 

Kan.  City  n.  8.  A  Mem. 

78.077 

82.43  > 

6,362 

Can.  Olty  Vam.  A  Blna. . 

19.<30 

17.t»73 

1.548 

Kan.  City  Subarb.  Belt .. 

4.95 "« 

3.587 

\,3is 

Keokak  A  Western. 

7.351 

6,401 

8">i> 

•' '  .t  Charleston.. 

22,913 

2  1.370 

2.573 

isinnlaitbam... 

5.805 

5,6  iH 

2)5 

Id  Suutbcrn 

6.953 

6.319 

634 

->t.  ji<'<riiU  A  Od.  Island. 

13.150 

lS,0Oi 

1.912 

U.  fjoaia  41lon  A  T.  H.. 

33.030 

38.420 

600 

Inerman  Shrere.  A  80... 

4.4U3 

6,S4l 

2,439 

roledo  Peoria  A  Weafn.. 

30.968 

20,798 

172 

Vest.  If.  T.  A  PenosylT 
Total  (80  RMda) 

51.900 

51.300 

513.214 

8.900 

0,284,432 

5,981,886 

189,668 

-Sat  laaraaaa  (5-41  p.  e.).. 

—..... 



332.516 

... 

Net  Baroior*  KoutUlr  to  Late8t  Itates.— The  following 
■thowstheKroasaadnet  earaio^^s  to  latest  dates  of  all  ST8a.m 
railroads  farniahini;  moathly  statements.  The  compilation 
indadet  every  road  from  wliich  we  can  f^et  returns  of  this 
oharactei  and  in  that  form  is  given  once  a  month.  Biirly  re  - 
turns  an  published  from  week  to  week,  as  soon  as  i;»ue(l,  but 
for  tn>  conveoieace  of  oar  readers  all  the  roads  making  re- 
tams  ar<  brought  together  here  in  the  week  in  whicn  we  pub> 
Ush  oui  moothlv  artwie  on  net  earnings — say  on  or  about  the 
Mth  of  the  mooth. 

The  rettmu  of  the  ttreet  raUwai^  tee  give  by  th«m»dve» 
fmdir  a  a^oarate  Aeod  at  the  txtrume  end  of  theae  tabulationt 

groM  Aam  Ma«.^-s  ^—Xtt  EanUHgi.-—, 


Adironilsck  Jan. 

Alit  id. ...Jan. 

I  >n.  31... 
Alabeiu*''!  :<oa!li.aI«n. 
Inly  I  to  Jaa  si  ... 
AUaeheay  V«Uay  ...Jan. 
AitaaMu  Midlaad. .  Jaa. 
Alehla'nTytp  Aa.Pa.Jan. 


1896. 

8 

13,160 

61.221 

384,270 

121, 81^ 

1,05J,«76 

188.717 

8.503 

2.484,664 


189S. 

8 

14,503 

47,010 

344.713 

132,.'i30 

973.986 

176,664 

9.033 

3,3^,943 


July  I  to  Jan.  31  ...17,85w,750  17.315.144 


»\<»1J 
3  it. 004 

39.-47 

3S.«.'46t 

8.197 

l:i,4tO 

30.104 
aS33»9 


4l.02< 

3»0,U17 

3-<,t06 

313.)11 

3.331 

H.873 

22,198 

8lU,74t 


167,377       177,754 


Atlanta  A  W.  Point. .Jan. 

Juir  1  tu  Jaa.  31  ... 

\  \  UanTllifL.Jan. 

1  lo  Jaa.  31  ... 

A  ti^iuu  somhara . . .  Peb. 

Jaa.  1  ta  Ftob.  39.... 

AnsUn  M  North V.    .  .ttOT. 

N.>r.  30.... 

Bait  •  A  Atl.— 

D«|fi.  1  Ul  t>e<s.  31.... 

AOkia— 

iLO.  R.b...Jan.   138V877    1,329,319 

July  1  la  Jan.  31....10,997.584  10,637,280 

W.  O.  R.k     Jan.      441,068       469.216 

JnU  1  lo  Jan.  31  ...  S.^6l,428    3,140.'«S1 

TM. both •ystaowk. Ian.  l,-«:s.9t5    I.648.4I5 

July  1  10  Jan.  31  ...t4.S61.'<62  13,778.131 

Bait.  AOhk>8oath«.JaB.      481.817       501,775 

July  1  to  Jan.  31  ...  S.9Ji.u49    3,8i',M2 

BAMor  A  Araoatook  Jaa. 

Jaa. 

A  AUanUe.b  .Jaa. 

July  1  to  Jan.  81  ... 

Braeklya  eiaTated.aJan. 

July  1  to  Jan.  81 

Bmasvlok  A  Want  .  Dae. 

Jan.  1  to  Dee.  31  ... 

Joly  I  to  Dae.  31.... 

••a.  Boeh.  A  PIttt .  h  Jan. 

Joly  1  to  Jaa.  •!.... 

Bolhle  A  aniqnaknnaa— 

Jnly  1  to  iMa.  81.... 

Bart.  Oad.  R.  A  Mo .  a..  Jan. 

OamdanA  Atl a.  Jan. 

flMiadlaa  Paoiae.a..Jaa. 

Oaiellaa  Midlaad... .Jan. 

July  1  10  Jan.  31  ... 

OsM.  of  aeorrla.a..Jaa. 

Jnly  I  to  Jan.  31.... 

of  K.  J.a  ...Jaa. 

..Soy. 

30. 


iiBijiiPaeiaa.*.. 

iaa.  1  to  Not. 


50,025 
3,017 
3.119 

17.135 

161.480 
I.131,45» 

49,261 

581,00b 

388.478 

255.914 

13 '3,939 

857318 

392.706 

41.346 

1,171,798 

5.204 

40.511 

511,850 

8,4411,1  *<5 

1,009.567 

1.133,790 


49,354 

1,635 

1.094 

11.328 

317,929 

1,031,179 

49,118 

5S6.18'J 

883,599 

338,307 

l,888,»8l 

179.854 

379.71 1 

39,533 

1,171,036 

3.865 

38,4)3 

413.903 

3.256,510 

863.433 

1,149.318 


.13,008.766  13,106,051 


'.  Clan.  A  aatton.  Jan. 
Ohar.  A  dayannah. .  Jan. 

July  lt«  Jaa.  81.... 
Ohaa.  AOhlo.a. Jan. 

Jnly  1  to  Jan.  31  .. 
O.ASo'vn.b.Jan. 

Jnly  1  to  Jan.  81.... 
Bart.Aqaln.b'JsD. 
Okie.  A  Esst  lUlnula.  Oct. 

Jnly  1  to  Oct.  31  ... 

Okie.  M.  A  at.  P.a....Jan.     . 

Jnly  1  tu  Jan.  31....2o.JW7,344  16,889,468 

Uhle.AW.Mlob Jan.       115,109       114.002 

Ola.  Jaek.  A  Mack.b  Jaa. 

Jnly  1  to  Jan.  31.... 
OU.  Porta.  A  VIr.b.  Jan. 

Jnly  1  to  Jan.  St.... 

Clarion  Klyer Not. 

CUve.  Oantno  A  80.  .Jan. 

Jnly  1  lo  Jan.  31  ... 
ator.Oln.O.ABt.t.  .aian. 

Jnly  1  to  Jan.  31.... 
Paoria  A  ICaat'n.a.Jan. 

July  1  to  Jan.  31.... 


4.889 

53.478 

37J.U44 

910,124 

6,141.591 

303.295 

P.541.444 

3.^lu,oo,^ 

40.',, 72.-. 
1.3UJ.152 
2.329,633 


53,290 

410,366 

2l,5S8 

179,875 

3,2«9 

44,803 

431.378 

1,101,260 

8,484,705 

154.799 

1,186.957 


3,304 
53,141 

307,401 

781.104 
5.783.378 

176.930 
1.894.335 
2.371.832 

:i.'>4,098 
1,219,610 
1,894,378 


52,480 

8i«7,702 

18,506 

151,891 

^  2.686 

60,149 

428,110 

1.053.614 

8.084,483 

133.957 

1.005,694 


1890. 

8 

4.340 

18.172 

73.449 

35,304 

410.322 

54,181 

3,028 

763.638 

4,274,875 

22,380 

1 1 7,10  J 

4,811 

8 1,286 

8.716 

5.332 

6,937 

^4.991 

58,328 

358.776 

3,636,111 

51.450 

887.001 

408.221) 

4,513.1 12 

1 10,056 

1,389,619 

19,419 

738 

151 

2.581 

67,071 

456,933 

13,885 

108,009 

70,981 

77,031 

5754164 

186,763 

147,901 

def.7,'J10 

495.950 

800 

16.061 

337.742 

1.863.729 

850.569 

463,531 

4,434,174 

3,464 

'.    16,741 

37,936 

271,611 

1,997,631 

78,168 

563,739 

793,325 

199,523 

636,742 

787,713 

8,000,308 

8,191 

3,047 

68,024 

3,363 

82,647 

1395 

5,718 

99.332 

342,105 

3,199,416 

41.079 

303,90d 


1895. 
9 

5,699 

3.399 

36.159 

43.806 

378.451 

61.154 

5.343 

479.885 

4,3i«5.773 

18,298 

ll.,157 

8,188 
51,899 

def.S73 

308 

13,280 

94.630 

53,818 

384,068 

3,761.135 

103,785 

653.651 

387,853 

4,413.786 

172,115 

1,455.016 

17,084 

588 

def.058 

aer.2,390 

109,010 

422.816 

1!.451 

150.807 

•7,838 

65,383 

837.080 

75,189 

82.188 

388 

346.730 

der.165 

15.757 

1 45.85)1 

1,289,708 

216,635 

461.667 

4.598,843 

1,158 

17.481 

57.741 

2.'(0,I27 

1.951,101 

33,419 

538,680 

718,467 

131,386 

4.^7,376 

639.459 

5,973,533 

3,416 

f>,lU6 

72,711 

1.904 

38,973 

1.715 

10,828 

78,916 

334,337 

2,010,852 

8SJM5 

301,884 


\ 
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. Oroit  Earntngt.—^ 

1896.  1895^ 

JSoatlM.                           9  9 

Ctov.  I/>r  &  Wbecl.  .Jan.         03,361  82,689 

July  1  to  Jan.  31....       980.589  864,93} 

Colorudo  Midland.... Jan.       119,467  111,934 
CoLnook.VallpyA  Tol.— 

J«D.  Ito  I>iM<.  31....   2,656,162  2,688,700 


\el  Earnings. . 


1896. 

« 
19,2  M 
302,252 
43,243 


1895. 

$ 

13.102 

2P3.O-I0 

29,420 


CiTstal Jan. 


1,178 


Oainb«rIand  Valley..  Jan.        63,703 

Den.  A  R.  Qrande.b.Jan.      669.566 

July  1  to  Jan.  3L  ...  4,651,835 
Den  Moines  So.  A  W.Jan.  35,213 
Del.  Lans.  <ft  Nor.a  .Jan.  76,958 
Detroit  A  Maok'o.a..Jaa.        39.656 

July  1  to  Jan.  31.  ..  215,828 
Dulii'h  4  Iron  R'ge.Sov.      100,9;»3 

Jan  1  to  Nor.  30  ...  2,155,613 
Elgin  JoUet  &.  E.>...Jan.      107,342 

July  1  to  Jan.  31  ...      740,781 

Erie Jan.  2.316,112 

Bareka  SprinRS Dec.  4,481 

Jan.  1  to  Deo.  31....  62,889 
FUnt  d:  PereMar.a..DL-o.      209,192 

Jan.  1  to  Deo.  31....   2,S0  >.704 

PtW.AD.Ciy Jan.         ;4,6Jl 

Ft.  Worth  &  Rio  Or  Jan.  41,003 
Gadsden  A.  Alt.  Vo.  .Feb.  799 

Jan.  1  to  Feb.  29  ...  1.762 

'OeorKia.a  ..Feb.      150,035 

Jac  1  to  Feb.  29....       30k,339 

July  1  to  Feb.  29....  1,088,842 
OeorgiaA  Alab'a.d..Jan.        52,562 

Jaly  1  to  Jan.  31....  335,457 
Ga.  Soutb.  &  FU.b  .  Jan.        86,146 

July  1  to  Jan.  31....  530,020 
Brand  Rap.  Alnd.... Jan.  194,967 
Ur.  Trunk  of  Can...  .Jan.  1.327,351 

Ohio.  4  Gr-d  Tr Jan.      267,969 

Det.Or.  H.&ua...Jan.  72,441 
Onlf  4Cliloa«o.b....Jan.  2,974 

Hoo8aoTua.4Wlln)..Jan.  3,372 

Hon.«t.  &  Tex.  Cent..  Jan.  273,532 
Illinois  Central,  a..  Jan.   1.812,277 

July  1  to  Jan.  31. ...13,077,439 
Ind.  Deo.  4  West.    ..Dec.        42.676 

Jan.  1  to  Deo.  31 474,557 

July  1  to  Dec.  31 258.661 

'Indiana  111.  4  Iowa..Jan.  79,015 
Jowa  Central. b Jan.      167,472 

July  1  to  Jan.  31....  1,114,674 
Iron  Railway b..  Jan.  4.218 

July  1  to  Jan.  31 28,361 

Jack.  Tarn.  4  K.  vv..Jan.  23,532 
Jamest'n  4  L.  Erie.  8ept.  4,265 

Jan.  1  to  Sept.  30.  ..  31,243 
'Kanawba  4  Hloh.b..Jan.        41,143 

July  1  to  Jai.  31....  284,091 
Kan.C.  Ft.  8.  4  M.a.Jan.      388,070 

July  1  to  Jan.  31....  2,790,163 
K»n.C.  Mem.4B....Jan.      115,568 

July  1  to  Jan.  31 766,923 

Keokuk  4  Weat'n.b..Dec.        35,073 

Jan.  1  to  Dec.  31 381,536 

L.  Erie  All.  4  So. a. .Jan.  6,331 

Lake  Erie  4  West. b.  Jan.  302,117 
liexlngton  4  Ea9t'n..Jan.  17,437 
Lonlsv.Ev.  4  8t.L.b  — 

Jan.  1  to  Dec.  31....  1,505,435 
Loulsv.  4  NasliT.b.Jan.   1,688,537 

July  1  to  Jan.  31....12.408,ttl9 
LoulST.N.  A.  4C.a..Jan.      233,419 

July  1  to  Jan.  31....  1,983,424 
lAOisy.  St.  L.  4  Tex. .  Jan.  35,390 
Uaoon  4  Blrmlng Jan.  7,290 

July  1  to  Jan.  31  ...  43,8  32 
.ICanlstlque Jan,        11,194 

Memphis  4  Cbas'n..  Jan.  122,015 

July  1  to  Jan.  31....  874,468 

Mexican  Central Jan.  822,232 

Mei.  International.. Jan.  234.547 

M.ixlcan  National. ...Jaa.  423.918 

Mexican  Northern.. .Deo.  57,118 

Jan.  1  to  Deo.  31 681,896 

Minn.  4  St.  Lonla.a.Jan.  145,878 

July  1  to  Jan.  31....  1,276,990 

Mlnn.6t.F.4S.8te  U.Jan.  24'),081 

Mobile  4  Bltm'gbam  Jan.  26,249 

Mobile  4  Ohio  a Feb.  290,019 

Jan.  1  to  Feb.  29 689,871 

July  1  to  Feb.  29....  2,483,779 

Kasb.Ch.  4  St.  L.b..Feb.  419,338 

Jan.  1  to  Feb.  29 882,936 

July  1  to  Feb.  29....  3,518, t.67 

Nevaiia  Central Not.  3,313 

Jao.  1  to  Not.  30...        27,419 

July  I  to  Not.  30...  13,6  j5 

VewOrl.  48outh.a...Oat.  10.675 

Jan.  I  to  Oct.  31 70,495 

JulyltoO.t.  31....  82,863 
N.  Y.  Central  4  Hud.— 

Jan.  1  to  Mtr.  31 10,4)4,600 

N.  y.Ont.  4We8t.a.  .Ian.  272.260 

July  1  to  Jau.  31 2,319,487 

jr.  T.  8us.4West..b  Jan.  173,495 

July  1  to  Jan.  31....  1,366,920 

ifforfolk  4  We8t'o..a.Jan.  975,583 

Nortbeastern  of  C)a..Dec.  0,679 

Jan.  1  to  Dee.  al....  64,361 


639 
53,633 

531.515 

4,239.055 

22,524 

82,419 

19,923 

120,759 

5?,812 

1,5JO,029 

80,692 

622.161 

2,094,120 

9,215 

73,016 

191,079 

2,392,726 

90,610 

37,529 

533 

1,156 

89,058 

197,.55l 

931,938 

33.955 

3  J0,394 

70,736 

527,786 

172,168 

1,259,169 

196,669 

68.818 

4,177 


1,178,627    1,215,926 
def.2  21  81 


20,041 

219.302 

2.058,728 

9,815 

5.393 

13,31'> 

62,301 

2.'>.713 

1,219,6)6 

36,622 

255.930 

434,117 

1,871 

31,811 

50,595 

612,197 

6,523 

18,45} 

385 

871 

59073 

Si  13,138 

a  $36,688 

21,641 

99,13  7 

46,851 

247.477 

25,612 

241,748 

15,568 

def.876 

526 

1,682 


15,041 

515,870 

1,819,017 

8,407 

6,573 

6,512 

42,595 

11,410 

872,714 

26,735 

189,296 

3  51,621 

5.420 

41,192 

46,721 

(Sn.S'SS 

3I,3S9 

10,735 

291 

670 

12,356 

St  )0,81o 

k30J,415 

1,284 

66.743 

13,336 

152,302 

21,3  >2 

209,791 

det.  10.852 

379 

1.488 


316,116 

93,577 

93,611 

1,609,156 
11,437,162 

592,154 
4,647,404 

538,048 
3,105,807 

45,973 
427,085 
262,239 

11,051 

154,033 

31,912 

21,759 
11?,219 
100,032 

71,932 

34,076 

23,940 

119,582 
970,987 

64,097 
435,934 

39,520 
336,640 

4,119 
2 -,203 

172 
1,013 

825 
7,631 

72.921 

def.  4,033 

25,351 

4,362 
33,749 

1,372 
2,036 

1.143 
6.611 

30,878 
211,592 

10,211 
71,656 

8,065 
69,008 

358,747 
2,770,769 

116,530 
375,471 

108,729 
873,319 

92,711 
649,649 

32,il2 

172,142 

20,857 
137.6^7 

23.326 
36i,543 

16,022 
138,379 

9.393 
113,162 

7,762 

831 

1,764 

269,289 

139,632 

116,843 

14,962 

6,359 

5,217 

1,404,347 

381.505 

247,977 

1,602,102 
11.788.930 

622,055 
4,506,497 

619,891 
4,697,674 

216,499 
1,810,504 

49.324 
701,598 

31,094 

580,678 

30,147 

6,355 

4,511 

6.422 
49,283 

1,120 
def  335 

1,677 
11,323 

10,270 

def.  301 

1,317 

86,233 
774,023 

27,402 
239,666 

29 
173,619 

793,013 

318.318 

355,121 

196,916 

73,339 

72,135 

359,137 

cl  87,612 

cl3S,343 

57.859 
642,262 

32,006 
3o5,861 

31,336 
346,144 

119,142 
1,113,189 

49,200 
559.593 

41,671 
499,872 

162,056 

67,235 

18,677 

24,637 

2,2)9 

1,729 

231.003 

601,702 

2,17B,203 

99,446 

217,769 

1,010.278 

71.910 
174.267 
837,573 

840,332 

723.836 
3,09(j,00.-> 

145.375 

319,812 

1,403,680 

135.  H91 

286,6  2 

1,285,623 

2.153 

22.8  tiO 

9.643 

962 
2,596 
2,530 

270 

def.  4  3 

def.C14 

9,853 
77,567 
29,093 

616 
def.9,802 
def.3,661 

370 
def.  1.7  13 
def.2,^91 

9,815,318 

3,329,000 

3,019,812 

276.725 
2,266,8^2 

62,897 
719,U42 

53,105 
678,393 

200.857 
1,274.122 

75.764 

587,349 

82.302 
441,080 

822,199 

283,932 

88.176 

6,110 
6, 476 

3.H7 
12,894 

2,0  J5 
17,^33  « 

—OroM  Earnings. .  /■ 

1896.  1895. 

»  S 

511.2)8       491.590 

1,161,922     1,017,812 

13,153,20111,333,128 

75,751  43,025 

19,583  13.793 


-Sel  Earnings. — -« 


1896 

S 

110,842 

326.097 

6,179.2  ^9 

23,129 

3.894 


1895 

• 

121,250 

158,685 

4,341.878 

13,314 

2,812 


772,981       731,605        263,973        392,711 


4,993,771    4,678.271 
Inc.    225, 10  J 

Inc.    426,700 
Inc.    232,300 


93,311 
927,189 

46,856 
323,787 


78.815 
859.532 

38,739 
281,961 


1,043,797 
Inc. 

Dec. 
Deo. 

48.034 
318.330 

19.027 
143,931 


981,397 
6,330 

700 
50,400 

23,906 
223,710 

12.535 
121.993 


239,095 
1,725,453 
3,558,709 
1,353,451 
4,069,809 

3,573,904 

7,62-1,518 

63,598 

768,963 

1,179,294 

2,405,839 

3,425 

115.323 

66,027 

15,362 

186.717 

1,810,933 

67,613 

133,627 

51,848 

407,534 

27,981 

203,927 

36,370 

305.945 

160.260 

1,503.283 

3,762 

6,539 

110,993 

1,320,143 

692,962 

492,836 

143,781 

60,953 

97.251 

516,006 

303.649 

1,972,709 

15,476 

12,471 

77,139 

1,025 

474,544 

4,369,830 

112,003 

996,653 

708,759 

6,373,365 

17,991 

215,672 

141,639 

1,497,884 


249,160 
1,563,303 
3,120,235 
1,892,957 


23,454 

626,287 

1,231,148 


Roads. 
North.  Central,  b Jan 

Northern  PactHc.b.Jan. 
July  1  to  Jan.  31... 

Ohio  Rlver.b Jan. 

Ohio  RlTer  4  Cha3...Jaa. 

Ohio  Southern— 

Jan.  1  to  Deo.  31.... 

Pennsylranla — 
Lines  directly  operated - 
East  of  Pittsb  K  .Jan. 
West  of  PltWb'tc.Jan. 
All  lines  operated- 
East  of  Pitt8'>'<  .Jan. 
West  of  Plitsb'g.  Jan. 

Peoria  Dec.  &  Et Deo. 

Jan.  1  to  Dec.  31 

Petersburif Jan. 

July  1  to  Jan.  31.... 

PbUadelphla4  Erleb.  Jan. 
Plilla.  4  Reading. ...Jan. 

Dec.  I  to  Jan.  31.... 
Coal  4  Aran  Co Jan. 

Dec.  1  to  Jan.  31 

Total  both  cos  Ian. 

Dec.  1  to  Jan.  31.... 
PUil.  Read.  4  N.Eng.Deo. 

Jan.  1  to  Dec.  31  ... 
Pitts.  O.  C.  4  St.  L. . .  Feb. 

Jan.  1  to  Feb.  29.... 

Pitta.  Mar.  4  Ohio.... Jan. 

Pittaburg  A  Western. Jan. 

puts.  Clev.  4  Tol.  Jan. 

Pitts.  Pa.  &  Fair.  ..Jan. 

To'al  system  Jan. 

July  1  to  Jao.  31.. 
Pitts.  YouuKS.  4  A. ..Feb. 

Jan.  1  to  Feb.  29  ... 
Riob.  Fred.  4  Pot... Jan. 

July  1  to  JaH.  31.... 
Kloh.  4  Petersburg. . .  Jan. 

July  1  to  Jan.  31 

Rio  Grande  Soutb.  b.  Jan. 

July  Ito  Jan.  31  ... 
Rio  Grande  West. b..  Jan. 

July  1  to  Jin.  31  — 
Sag.  Tus.  4  Huron.. .Jan. 
Sag.  Valley  4  St.  L. .  .Jan. 
St.  Louis  Alt.4  T.  H.  b.Ddc. 

Jan.  1  to  Dec.  31.... 

July  Ito  lleo.  31... 
St.  Louis  4  8au  Fr...Jan. 
Ban  Ant.  4  Aran.  P.. Jan. 
8anFr.  4N  Pao Fab, 

Jan.  1  to  Feb.  29 

July  1 1>  Feb.  29.... 
9av.  Fla.  4  West, b... Jan. 

July  1  to  Jan.  31  ... 
Silver  8p.  Ooala  4  Q.Jan. 
Sllverton Dec. 

Jan.  Ito  Dec.  31 

Soutb  Haven  4  East.  Jan. 

Bontbern  Paoiflc— 
QaLH.  4S.Ant.b..Nov.       474,544        436,494 
Jan.  1  to  Nov.  30..  4,369,830    3,850,353 
Louisiana  West.  b..NoT.      112,008         94,631 
Jan.  1  to  Not.  30..      996,653       897,824 
M'gan'sLa.4T.b..Nov.      708.759       731,848 
Jau.  1  to  Not.  30..  6,373,365    5,353,281 
N.T.Tex.  4M..b...N0T.         17.991  29,497 

Jan.  1  to  Not.  30..       215,672        239,827 
Texas  4N.  0..b...NoT.      141,639       155.991 
Jan.  Ito  Sot.  30..   1,497,884    1,417,689 
Atlantic  sya.b. II.  .Deo.  1,338.924    1,551.533 

Jan.  1  to  Deo.  31 14,022,001  13.504,224 

Paciflo  system. b... Deo.  2.609.000    2,425,521 

Jan.  1  to  Deo.  31. ...32,507,326  31.267,779  11.2171554  ll,246;7bO 

Total  of  all b.t.Jan.  3,912,492    3,917,335    1,271,167    1,124,712 

Affiliated  lines. b... Deo.      563,831       736.136       294,532       340,447 

Jan.  1  to  Deo.  31....  5,899,652    6,309,695    2,053,684    2,259,874 

Grand  Total,  b  ....Deo.  4,544,753    4,713,190    1,819,579    1,707,061 

Jan.  I  to  Dec.  31. ...52,411,889  50,918,157  17,755.512  17,586,879 

So.  Pac.  of  Cal  b..NoT.      927,165       805.215       390,793       319,943 

Jan.  Ito  Nov.  30..   9,581,933    8,353,576    3,714,905    3,173,550 

2 1 6.060       203,525 

2,073,489    1,914,285 

10.3,874  83,290 

894,290       848,161 

191,381        190,587 

1,810,192    1,996,542 


41,721 

747,260 

1,56J,998 

22,311  def.87,373 
3;i81,213  def.80,079  dt.274.800 

76>,e0l 

1,5)2,919 

17,316 

201,690 

224.130 

517,565 

583 

37,023 

13.476 

def.  1,651 

48.847 

580.319 

7,529 

14,8  >9 

19,271 

153,406 

8,672 

63,531 

15.45' 

187,767 

53.466 

628,075 

1,405 

775 

46.938 

537.7  59 

322,355 

181,213 

33,642 

4,452 

5,348 

165,5  26 

36,223 

631,287 

7,883 

8,103 

43,221 

det603 


3,461.265 

6,601,448 

61,958 

679,128 

1,084.1 '3 

2,191,980 

3.202 

100,219 

66.2 -"S 

10, '58 

168,683 

1,655,793 

81,036 

151,801 

51.198 

38  9,032 

23,717 

185,600 

29,799 

249,113 

145,7.53 

1,391.014 

8,670 

6,273 

111.740 

1,339.950 

722,871 

453,219 

194,509 

47,517 

-7,178 

519,923 

319,124 

2,173,309 

11,416 

5,076 

53,715 

817 


533,914 

933,343 

13,212 

168,372 

203,851 

4U2,521 

255 

28,551 

18.436 

def.4,342 

42,695 

551,985 

27,503 

41,615 

17,231 

140,433 

2,374 

40,643 

11,248 

129,624 

33,495 

434.425 

2.870 

1,232 

51,953 

592.162 

330,102 

167,877 

68,232 

7,303 

4,386 

196,762 

86,607 

622,138 

def.  2,010 

1,051 

26,819 

def.666 


179.903 

1,418,682 

61.332 

468,977 

293,814 

1,325,275 

6,134 

71.941 

67,555 

610.560 

553,997 

4.471,366 

968,010 


170,557 

1,151,764 

38,991 

417,602 

282,549 

1,204,847 

17,517 

98.249 

62,770 

566,339 

635,398 

4,125,566 

731,332 


So.  Pac.of  Ariz' a.b Not. 
Jau.  1  to  Not.  30  . 

8o.Pao.of  N.  M.b.Nov. 

Jan.  1  to  Nov.  30.. 
Northern  RiU'v.b.Nov. 

Jan.  1  to  Nor.  30.. 


87,362 
611,446 

38,197 
334,646 

55,287 
380,578 


75,830 
672,993 

31,653 
138,723 

35,379 
715.766 


Southern  Railway.a..  Jan.  1,63  9,957 

July  1  to  Jan.  81. ...11,956,452  li;i42;682 

Spokane  Falla  4  Nor; /an.        25,778 

Slaten  I.  Rap.  Tr.b.  .Deo.  73.242 
Jan.  1  to  Doc  31....  1,179,378 
July  1  to  Ut.c.  31 673,578 

Stony  CI.  4  CM.,  b..  Jan.  1,112 

July  1  to  Jan.  31....         31,6  L8 

Sammlt  Branch  e  ..Jan.  86.895 
Lykens  Val  Coal. O.Jan.  82,530 
Total  both  Co's.e... Jan,      169.275 

TdX.  Sab.  V.  4N.  W..Feb.  2,331 

Jan.  1  to  Feb.  29 5,835 

TjIedo4  O. Cent.b..Jan.  141,461 
July  1  to  Jan.  31 1,216,242 

Tol.  Peoria  4  West.  b.  Feb.  82.343 
Jan.  1  to  Feb.  29...  170.832 
July  I  10  Feb.  29....      702,091 


1,502.076 
1,142,682 

419,358 
3,953,885 

436,893 
3,648,963 

18,632 

16,441 

7.050 

75.146 

1.071,688 

609,069 

15,264 
452,368 
274,651 

26,923 
421,603 
277,731 

1.397 
33,039 

def.  1.035 
14,110 

164 
17,333 

101,218 

def.9.830 

49,365 

81,778 

10,072 

30,765 

189,026 

242 

80,130 

2,832 
7,383 

188 
1.023 

026 
3.276 

140,424 
1,272,757 

44,820 
403,971 

35,833 
456.846 

72,  J09 
151,880 
615,110 

21,055 

4-1,014 

187,193 

13,258 

30,084 

156,835 

lllBCH  21,  18M.] 
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Olster  A  Dela  Ws . . . . .  Jan. 
JiUr  t  to  Jan.  31.... 
Ualon  PaclBe— 

Onion  PiM.  Rr..b..J4n. 

O***.  a.U  A  C.5.b.  Jio. 

St.  JOS.A  U<L  Ul.b..  Jan. 

Kan.  C.  A  Oat.  b Ian. 

Oaot.  Bnnoh..b...Jan. 

AUew.C.  *  W.J  •»••'•■• 

Ctamnd  TotaLb.t...JaD. 

0>.P.0.AOiiU.b....Jaa. 

Wnbaah.b Jaa. 

Jul7  I  to  Ian.  31.... 
Waeo  A  .Vorlliw'n....D«e. 

Jan.  1  to  Uve.  31.... 
Waal  Jener  A  Bn..ian. 
Weat  Va.  Cent  A  P.  Fab. 

Jalr  1  to  Feb.  3».... 

Jan.  1  to  Feb.  39.... 
W.  Vlrctnla  A  Pttub.  Kor. 

Jan.  1  to  Not.  30  ... 
Waat'n o(  Alabama.. Jan. 

Julr  I  to  las.  31.... 
Waat.N.  Y.A  Penn.  b..  Jan. 

Jolj  1  to  Jan.  31  — 
Wbaeltn«  A  L.  ■rto-.tVe. 

Jal7  1  to  D<M.  SI  ... 
Wbeonaln  CMitraL . .  Jan. 
WtlsbUT.  A  Tana... Jan. 

Jolj  1  to  Jan.  .11 


— aro*$  BartuHttt. — .- 

18M.           1895. 

•                    • 

1996.            1995. 
•                    * 

21.163 
273.019 

22.633 
359,193 

3.103 
78,734 

422 

71,637 

937.329 

970.520 

313.141 

395,535 

396.700 

330.462 

152.707 

63.796 

49.903 

43.247 

7.993 

11,514 

8.972 

6.416 

323 

der.1.235 

S6.9-2-2 

31.333 

17,873 

3,817 

15.416 

20.601 

ileM,015 

det2.G.!J 

1,554.601 

1.504.122 

423.260 

386.519 

340.392 

939.694 

59.2^0 

46.316 

976.907 
7.954,703 

905.007 
7.1tr-2.9ii 

2t'2.6%5 
3,37ii.321 

196.493 
1373.955 

41.8M 

•284.577 

38.631 
892.174 

38.300 
138.401 

21,172 
150.9dJ 

92.317 

82.971 

10.554 

deL2t!l 

72.150 
786.565 
169.611 

67.237 
691.619 
137.358 

»2,363 

373.U64 

53.839 

82.'256 

22!t.x23 

46.3^7 

31.199 
34J.9>U 

2S.939 
S42.i25 

17.641 
201.6U9 

15.8.'^7 
190,6J9 

51.957 
374.415 

40.980 
330.661 

19,470 
15  ,332 

1 3.07  ^ 
120. 1J6 

19J.179 
3.019.693 

•217.216 
3.0  >6. 765 

Il  13.595 
k>56.431 

35.'>^7 
668.103 

125.532 
7*5.501 

113.033 
72U.327 

24.789 
8V\4<1 

20.IH6 
169.121 

381,787 

245,319 

177.999 

141.60'J 

9.099 
56,594 

9.908 
48,tl»S 

5.190 
32,316 

•<lef.J.559 
I   .470 

a  ■•!  aatmtaas  bare  «!▼••  ara  iJ\mt  aailnnMbg  ibzaa. 
b  Kat  Maralava  ««•«  citmi  w  Mttora  ilMlaattB*  tbzaa. 

•  DadaattncoOwrazpaadltaraa  rorrepsln,raplMaaaaMM4  <en«ral 
•xwaaaa.  sal  laM»a  appU«abl«  to  laianal  oa  baa46  •■  Jaaoarj  waa 
•10^,006.  tcalaat  •'I,5«2  Uwt  rear.  TUa  la  tba  raaaii  in  Maaloan 
daUara  traai«id  taaeorllna  to  tba  eotapnar'a  caathoil  of  keepinic  n» 
aoaanau*  aa  enolrataat  lo  80  eaau  la  aaitad  Stataa  aooer-iiiat  U. 
all  daniaatartaa  baroad  90  par  aeal  baa  alraadr  •••aa  atlowad  tor. 

dFlaanatar  laMteaatlaaladareaalUaaAlbaar  ru  A  Xa.,wt>ll.< 
Iboaanr  •■09  dot, 

•  BaaalU  of  eoal  atalac  opetatloaa  oalr.  

C  Iu«ta6la«  mbar  taaouia.  tba  aal  ritjai  Jaaaarr  1  «0  rMraary  39 
*aa  «14i*.MM.  anisH  Ml,]M0,  aad  titm  taXj  1  lo  Fabtaary  *t  •449.- 

474.a«al     " 
k  laal' 

to  JaOUai 

•bar^4t  lu  Dciiermetla. 

•  Ikatadaa  •  paraU»aa  of  Iba  Cblea«i>  Barllnrtoa  A  War.  tat  bolb  jaars. 
I  laaladaaaaly  oaa  naif  of  llaaa  la  «bleb  Unlaa  Faaiaa  baa  a  v"^ 

tatnaat.    FlRBtaa  am  ciTaa  asataUTa  •(  raeaiu  oa  Oi  afva  Halivar  A 
■avIcMkia.  Uataa  PaAa  Oaavat  A  CKOL  FOft  Wanb  A  0«i«ar  Oltr . 
Laa*aa««(ftb  Tayaba  *  Joathwwtara  aad  Moataaa  Onl>a. 
i  laalwlaa  Atte^ila  A  PaatOa  atiwi  aad  affliUlad  roada. 
t  troai  famaa.  Aa. 


:<MM  for  JaaaatT.  1996.  la  f«.TS«, aad  trma  Jnir  1 
«i(>7,lw7,  wbM  la  romar  roM*  *eol4  bava  baea 


aiiMii 


CaL  Fatl  A  Iran Jaa. 

MIhaB.  n.Oa.,11.  Y.Feb. 

Jaa.  110  Fab.  -29.... 
■t.  KL IIL  On..  Bklfo .  Fab. 

Jan.  1  to  Feb.  29.... 
•rta  TaM«.ATala9,0B.iye. 

JaaTllo  Oaak  31.... 
a«.Bapida  Oaa  UOo.rab. 

Jaa  1  to  Fab.  30.... 
I.aaladaOa«-l>  »■■  .Feb. 

Jaa.  1  to  Feb.  29... 
Mailaan  Talapboaa.  Jan. 

Mar.  lis  Jaa.  31.... 
ImfbOB.a...Jaa. 
1  to  Jaa.  31.... 
PaaMtoMall... Jan. 

Itajr  1  to  Jan.  31.... 
TMb.  Goal  I.  a  RR...reb. 

Jaa.  1  to  Fab.  M.... 
Waalrra  Oaa  Co.— 
llIl«aakaaOaa.L.Co.Fab. 

Jan.  1  to  Fab.  39.... 


CmbvabIm. 


*•?!? 


OromMmmtmf. — . 
1»9«.            1696. 
•                  • 

. — .T«<  aa 
1«M. 

7I40« 

199.121 
413.403 

176.719 
39-2.358 

ia3,«3t 

St0390 

•B.419 
149.124 

42.413 

91.752 

31.797 
•8,066 

06.343 

i,ow.«oa 

88.919 
1.023.619 

36.097 
490,636 



11,819 
Sj.34« 

14S.aM 

8.009 
101,917 

8,933 
9t,WS 

3.673 
49,91l 

21t.'20.^ 
494.532 

263.976 
5Sa,77S 

11,918 
7,004 

303.474 
S,196.eOi 

336,963 
3,9e7,9«3 

83,4*4 

•38.414 

81.4 16 

179,631 

10,131 
84,949 


ainaa ■ 

1999. 

• 

M,I09 

•s.«ao 

18e,>99 
80,160 
««.492 
83.989 

SM.IM 

•.864 

8S.7JO 

•6,407 

199.471 
4.945 
41,027 
80,943 
483M 
33,911 

994,152 
41.87.% 
92,6:5 

33,118 
81.283 


iBtcreat  Ckmrvct  ■■<  Saryli*.— The  folio w^tnic  road*,  in 
•dditioo  to  their  grooa  and  oat  aaniiaf(4  iciven  in  tti^  for«a;<iinK, 
•Iw  Import  obaritea  for  iatanat,  ftc.,  witb  the  Burplus  or  aeticit 
•bora  or  below  thoae  cbargee. 

^Bot.  ar  JVtl  Murni  -. 
1886.  IMS. 

•  • 

daf.3,769  188 


rAAfaaalaoh.Jaa. 
I A  AUaatla. .  Hot. 

Jaa.  1  to  »ur.  JO.... 
Obla^  BaiLA  i^alaaf  .Jaa. 
ririaaiB  A  C».t.  Ilia.  .Oct. 

Jaiy  itooai.  *t.... 
Ohie.  A  Wait  Mlab.  .Jaa. 
Oar.  Ola.  Ob.  A  si,  L.  .Jan. 

Jaly  lio  Jaa.  31.... 
FeenaACaalara.  Jaa. 

Jolr  1  ta  Jaa.  31  ... 
OaaTar  A  Mo  Oi'da.  Jaa. 

Jolf  1  lo  Jan.  31... 
IM.  I<aaa.  A  Kor.. ..Jaa. 
DaMk  A  Iraa  Raan- 

Jaa.  1  to  Hot.  So... 
raat  A  PeraMarq...Daa. 

Jaa.  1  lo  Deo.  31.... 


KaaawbaAMIab.. 
^,.  Jalr  1 1«  Jaa. 


.  .Jaa. 
31.... 


—Inltt't,  raw  fair 
189a.  -"' 

• 

31,U8 

9,445 

142.299 

89'>,000 

92.016 

415.522 

33.772 

833,391 

1,696,510 

36.802 

897.013 

176.208 

1,359,279 

89,554 

277.773 

49,993 
•  10.347 

10,097 

71,509 


ia»9. 

• 

10,94a 

11,109  dar.16.311  da(.83.239 
140.390  146.939  129.22l> 
87.:. '"        "     •■.675  dtl60.499 


9t  ...577 

40.'.  :  i.2iO 

33.14>  ■)af.i5,.591 


313,904 
1,069.095 

9.7  J  4 
9423'46 

80303 
897313 

9,177 
43,201 

197389 
1,4043;7 

43394 
701347 

89,916 

taf.21.199 

941.883 

46,<«65 
•  lu.921 

1,043 
31.950 

10,233 
79,160 

•114 

36,659 

5>.I56 

ilcf.30,729 

1,323 

355,797 

il»f.3.237 

dff.23'?9 

16.482 

414340 


i-ItUe>'it,  retttalt,  •tc.—~ ^Bat  of  yet  Sarnt.^ 
1696.  18*3.  1996.  1895. 

Road*.  $  $  $  $ 

Can.  O.  Ft.  8.  AM... Jan.      114.596       104,072  1.914  657 

July  1  to  Jan.  31....      907,129       77J.l'<9         69. U2         91.130 
Kan.  O.  Vem.  A  Blr  .Jan. 

July  I  to  Jan.  31 

fj.  Erie  A  Weat'n Jan. 

Lo  111,7.  N.  A.  A  Cli...Jan. 

July  1  to  Jan.  3i.... 

Naahr.  Chat  A  St. L.. Fob. 

July  1  to  Fes.  29  ... 

Pltto.  C.  C  A  3t.  L. . .  Feb. 

I         Jan.  I  to  Feb.  29. 

Klo  Graade  Sontb.  Jan. 
I  July  1  to  Jan.  31  ... 
I  8a«.  Valley  A  St.  L  .  Jan. 
I  9t.  Loal*  4.11  A  T.H.  Oao. 
Jan.  1  to  Dec.  31  ... 
{  July  1  to  Mec.  31.... 
San  Fran.  A  No.  Pao .  Feb. 

Jan.  1  to  Feb.  -J* 

July  1  to  Feb.  -29.... 

rann.  Coal  I.  A  RR.  Feb. 

Jan.  1  to  Feb.  '29.... 

Toledo  A  Oblo  CMnt.. Jan. 

July  1  lo  Jan.  31  ... 

Toledo  Peo.  A  Weat.  De<'. 

July  1  to  Dee.  31    .. 

Waat  Jeraey  A  Bn  .Nor. 

Jan.  1  to  Nut.  SO 

•  After  aUavioK  f»'  other  Insoma  receive  I. 

tTb<«taeli40»«  «r«  «i'nplr  tor  tace*  aal  rontaU  of  leated  lines  and 
do  not  laalode  bond  lotAn<«t. 
I  Aflar  alloirtajt  for  traillo  «aaraoty  from  K.  C.  Ft.  Soott  A  Momphlt. 

gTRBSr  R.4ILVrAT9  AND  TKiCriOM  COIPANIBS. 

The  rollowia<  ta*>to  shoirs  the  gron  aaraiaip  (or  the  latest 
period  of  all  stbkbt  railway*  from  which  we  are  able  ta  obtain 
weakly  or  moathlr  returna.  Toe  arraai<>«n4a(  of  (he  table  lo 
the  aauM  as  that  for  the  Bteam  road*— that  is,  the  first  two 
ootamiM  of  ll<ur«i  ifive  the  ^ro*  earatai{«  for  the  latest 
veek  or  tuoath,  and  the  last  two  oolumos  the  earaia^i  for 

SrKEET    RAILWAYS    ANU    TRACTION    COMPANIES. 


13.966 
97.'I70 

11.229 
7'J.812 

19.418 
75.072 

9,639 
59.089 

97.971 

87.957 

81.861 

68.986 

85.964 
992.630 

8t.^3J 
98l.0il 

dof.31.5lOdef.%3.415 
109.989        dBr.343 

121.119 
L,0)).630 

U5.09* 
1.014.1  S2 

21.2-.7 
401,0%0 

10.302 
271.471 

281.9  !9 
546.-299 

263.220  def  37.749 
521.784  def.29.733 

dof.^9.369 
def.  59,263 

14.319 
99,694 

1,111 
69,033 

3.597 

3.557 

def.2,782 

def.2,275 

140,131 
1419,394 
I221.S19 

(31.43% 
1413.929 
1 2 16.75  4 

6.957 
16>,3<»5 
100.516 

2').%18 
17<,«34 
133.349 

17.129 

34.X58 

137.032 

17.238  4ef.l2.677     der.9,930 

31.469  def.29.9lO  def.30.080 

137.961          29,494          59.898 

47.994 
95.768 

49.73% 
104.435 

83.562 
80.063 

d«f.6.9<IO 
d-f.l5.%60 

39.901 
273.590 

40.022 
241.591 

*«,535 
•182,171 

•dcf  3,791 
*2i7.828 

30.524 
12-2,146 

20.105 
116.638 

def.55l 
16.736 

def  6.233 
10,063 

19.413 
370,629 

16,280 
23  .•.302 

1,541 

193,61)8 

2,909 
177.347 

Gs 

BAaaiaoa. 


Lalmt  Oram  Brnming*. 


WrnktrMo,  1800^  1894-6. 


Aawtentom  St.  Ry.. 
BaMlsMra  TraeUoo. . 
BaibOt-Ry.  IN.  Y.). 
Bar  ailea  Coosol. 
'— »aa«*.Rr 


>•«.«/.. 
Traeiloa 


d*r.l44 

36.919 

•drf  M67 

•der.6,152 


aoa.si.Rr. 

Brooklyn  HsUhu  ... 

Mt^l/n  Qoaaa*  A  Sob 

Brooilra  Traeth 

Atlaatio  Ato 

BraoklraB.AW.  K. 
Total 

■■•Uo  By. 

Osamt  Trao.(Pittab.) 

Obaalar  TraxUoa 

OHIO.  ASo.61daHT.. 

la.  Kewport  A  Oct.. 

C>ty  Kleo.  (Il<>me.(llk) 

OloTrlaad  City  By.--., 

OUTolaad  Klectrlo... 

Oolambaa  RR.  <Oa.l.. 

Oolanibaa  St.  By.  (O.l 

Ooaay  lalaodAB'lyn. 

DaaTor  Ooo.  rramw. 

Oo'by  Street  Ry 

Detroit  Ky 

DolalbSI.  Ry. 

Erie  dee.  Motor  Oo. . 

rlaaUagACMlMoPt. 

oalTOaioa  Oity  Ry... 

HealeaTlUo  K.  AF.- 

AfA  Street 

BaaaSifoet 

Total 

Haoaiek  By 

IIOQat..,,  I  'Itr  Ht    ICr 

Utir' 

Nor 

Lake ^.. 

I  ^hfab  Xraotlon...... 

UmK  BaTeo  -Traatluu 

Loralast.  By...  

Lowell  Law.  A  Hot  . . 

LfDO  A  Boaton 

idatrDp.(KaoaaaCuyi 
Mootaouiery  St.  Ry 
MoBlTMil  Stfaat  Ry. 

NaahTiUaSt.  By 

Roi^aiR  Klaatrto.... 
■owBiAiaadat.- 

WlMhaeter  Av» 

Ptrm'th  A  Kill 

Total 

NawH«Trn  »■<'.■• 
New  Ilari 
New  l/>D'i" 
NewOrlettun  ..•^.,..., 

N.  Y.A  llanain 

Northamptoa  6t.  Hy. 

(Maaa.).. 

Orlonaburg  St.  By.. 

Pataraoo  Ry 

ritls.    Froolenao    A 

■oKJBMo.  Kr.lKao.) 
PettMbaatb  8t  Ky.  . 
pykaapal>AWapp.F 

■aaaof  e  Straet. 

Bosbaaiar  Ky 

Sabnjrlkiii  rnwitoo.. 
Ssbnylklii  V*l.  rr.t/-. 


DaeoBber. 
Daeaaibar. 
Jaanary... 
Daeaabar. 
^Bbtnary.. 
IMmary.. 
Fabruary.. 
January. . . 
February. . 
January. . . 
February.. 
December. 
2d  wk  Mar. 
F«bru«ry. . 
February.. 
S^ptainb'r. 
January... 
Jaooary... 
February.. 
January. . . 
IDocomber. 

Deoamber. 
DaKOmber. 
DaeaoUMir. 
1  February.. 
Deoaaber. 

February. . 
Jaau4ry. .. 
February. . 
Deoeoiber. 
January. . . 
February. 
■ntwkMar 
ttli  wk  Fvli 
FMtirtiary. . 
'February. 
Dea«mber. 
NoTomber. 


•       > 

3,504 

82.370 

1,397 

9,09', 

9383 

21.07" 

19,970 

119314 

47,633 

70.987 
9  005 
83,795, 
10  '.749 
14.1^6 
1 '2,270 

eo,ii»: 

4e.7<>0' 

1.341 

91902I 

118377 

3.121 
11.050, 
19313' 
31.901 

7.610 
33.1341 
13.8 1<) 
10,571 

1,<99! 
16,784! 

493t9' 
10,<65 
00,0  44 
451 
17,776, 

8.4301 

92.9.551 

9,118 

13241 

4,570 
2'1.132 
19.740 
3>.15" 

3.462 
87,394 
27.7*0 

9.816 


• 
3.257 

19,«-27 
1,022 
9.25 .1 
7.082 

1630  < 

19.688 
199,778 

22,702 

80333 
4303 

4430 1» 
132.873 

I2.«88 
8.704 

59.709 

39.435 

■■7i04' 
93,6J1 

2.34' 
10.3*7 
24.4  In 
49,001 

3,700 

ih'.Ydi 

8,590 


17,211 

80,402 

2.17-2 

31,664 

19,481' 


44,679 


'••'■"lary.  13,929 
lary..  1,699 
V  k  Mar  3.75') 
...,..u»ry...  4.H'2'< 
l-'abr.iary..  12.660 
February.  2.415 
January.  .  105,32y 
Oeoembor 

February..  0,430 
Juuuary...  1059 
Fobnury..    32,I4'2 

February..  1,814 
Dtnember.      3.995 

I -      '     9,44.^ 

3,90 
67.99: 

Ir... .......        7.'29i 

l><<<<eiu)mr        4,1 1" 


/•■.l«e£a/a«i>atr. 


1895-0.   1894-9. 


• 

3.964 

U'2.535 

r^2.67u 

12.609 

19.150 

47,974 

30.6  r7 

690.103 

97,348 


839.036 
146.079 

82,799 
1,714.163 

28.973 

•24.787 
129.996 

46.700 
3.793 

81.902 
341.385 

41.271 
120.451 

4O.801 
106,441 


19  840 

21,406 

1.195 

210,271 


511.193 
I.0J9 


16.192 
91,9  5 
16,716 


4.70.S 
30.479 
19,13i 
39.431 

'2.82 
69,9  i3 
36.1 /<i 

3,994 

12,031 
1,49. 
3,52m 
2,495 

10,34; 
2.290 

91,044 


3,742 

■i6,i"t3: 


l,7i<S 

5'1,29« 

9.ll^ 

1  <  n5 


4.570 

52.9  >7 

19%.r7 

854,487 

7.1 5U 

162,451 


39.292 
S.UdI 

3 -..It  91 
4,620 

27,3  i» 

5.101 

105,329 


• 

3.397 
119.773 

8,133 
11.343 
15,081 
34,838 
3/336 
315.379 
40,1S8 

943.765 
130,888 

44,599 
1336.294 

26,167 

20,097 
133,060 

39,4j9 

'72'.616 

le9,^27 

27,000 
107,172 

51.242 
103,697 


19.703 
18,102 

199'.i83 


803,804 


44.670 


4705 

41.015 

I7l>,i>7<> 

'227,182 

6.330 

140,833 


89,741 
3,409 

32,6/8 
3,483 

22.970 
4.719 

01,044 


1,019.076  1,100,017 

13,031  e.0T7 

1,059       

45,476  39,390 

2.711       

88.752,      

9.419       

5.19  4  4,214 

Ilii.li  U  11V.299 

15,062  10,943 

4  »  '•    t  .3  ''^7 


f 
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If  ROSS 
Ga  RHINOS. 


SoniDtoD  Traction — 
Dcoond  ATI'.  (PIttsb.) 
Bloox  Cltjr  TrootiuD 


Stetnway  Rr. 
atTMtor  Railwajr.  .. 

Brnouae  Coiuoi 

Brraoiue  E'sVBldeRy 

BTnoDse»t.RR 

I^rre  Haate  £rc.  Rj 
Third  Ave.  (N.  y.)  .. 

Toronto  R.T 

TwluClty  Rap.Tran. 
Union  (N.  Bedford)... 
Union  By.  (da*dnaw). 
United  T.a  t  (Prov) 
Unit.  Trac.  (ReadloR) 

Utica  Belt  Line 

WaketieUI  A-  stone 

Waterliury  Traction. . 
WlieflliiB  Railway.. 
WllkesI).  AWy.Vallej 
Wilmington  Street.  .. 
tyorownty  Coimol 


Lalut  MamiHgi  BnxtfUd, 

1895. 


Jan.  1  tolMleit  Dale. 


WeekorUo    1898. 


February.. 
Febninry. . 
January... 
February. . 
February. . 
February.. 
February. . 
February.. 
January... 
January. . . 
February. . 
February.. 
February. . 
December. 
January. . . 
February.. 
December. 
February.. 
Feltruari'.. 
February.. 
January... 
December. 
January... 


S 

3«,«29 

30,523 

6,491 

19,190 

991 

10.520. 

2,689 

22,24S 

12,819 

198,752 

73,468 

145,061 

14,544 

9,6  i-! 

131,578 

12,014 


$ 
16,140 
1.5,361 
6,606 
13,016 
888 
18,708 


2,993 
19,2  j2 
12,180 
38.858 

3,092 
35.834 


9.842 

7,909 

185,580 

6i,460 

134,89b 

10,72b 

li6,8T9 
8,899 


1896. 


1895. 


9 
35,945 
31.537 

6,606 
28.180 

1,827 
29,377 


2,404 
16,588 

8.970 
28,446 

2,900 
30.'  93 


« 

49,914 

62,74-. 

6,491 

39,628 

2,1201 

2 1,6 13 1 

5.3t6i 

44,42K< 

12,819 

19-f,752 

147,845 

303,974 

29,129 

127,61 'I 

131.579 

24,265 

161,836 

6,221 

40,738 

23,656 

38,85  j  I 


85,834       30.093 


21,073 

7,y09 

135.580 

132,997 

286,927 

22,9J3 

116,819 
19,454 

149,104 

4,937 

33,M30 

18,612 

28,446 


Street  Ballway  Net  Earaiars.— la  tbe  foltoi^ing  vre  stiow 
both  the  gros  j  and  the  net  earnia^s  Co  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  moatbly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  so  in  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
•8  is  done  to-day, 

OroM  Xcumingt. .  ■ Het  Saming: 


1896. 

1895 

1896. 

1895. 

Road: 

» 

» 

9 

« 

Amsterdam  Sl  Ry..Jan. 

3,564 

3,257 

428 

16 

Bath  Street  Ry  Feb. 

1,257 

1,022 

370 

deM02 

Jan.  1  to  Feb.  29.... 

2,679 

2,132 

461 

del.  193 

Bay  Cltlea  Ck>n80l....Feb. 

5,681 

5,259 

1,323 

859 

Jan.  Ito  Feb.  29.... 

12,608 

11,313 

2,801 

3,07  > 

BlngbamtOD  St.  By.. Feb. 

9,388 

7,032 

3,282 

495 

Jan.  1  to  Feb.  29.... 

19,150 

15,034 

6,450 

1,7S8 

Bridgeport  Tract'n.  Feb. 

21,271 

16,658 

6,573 

3.121 

Jan.  1  to  Feb.  29.... 

43,167 

35,133 

16,297 

8,494 

Brockton  Con.St.Ry.  Feb. 

19,970 

15,683 

7,338 

5,226 

Jan.  Ito  Feb.  29.... 

39,627 

82,836 

13,458 

11,'«91 

Brooklyn  Traction.  .Jan. 

82,795 

14,599 

3 ',560  det.  11,728 

Buffalo  Railway Dec. 

162,749 

132,872 

87,713 

Jan.  1  to  Deo.  31.... 

1,714,163 

1,536,284 

837,040 

679,653 

Ohegter  (Pa.)  Tract.. Feb. 

12,270 

8.704 

5,910 

4.1S1 

Jan.  Ito  Feb.  29.... 

24,767 

20,097 

12,554 

10,216 

Ohio.  &  So.  Side  R.  T.Feb. 

60,115 

59,706 

17,955 

17,141 

Jan.  1  to  Feb.  29.... 

125,936 

123,060 

40,787 

29,479 

Onn.  Newp.  &  Gov  .Jan. 

46,700 

39,435 

12,118 

8,171 

Olty  Elec.(Rome,  Oa.)  Feb. 

1,341 

221 

Jan.  Ito  Feb.  29.... 

2,792 

146 

OIty&Sub.Ry.(Balu)*Jan. 

........ 

18,588 

7,263 

Oleveland  Electric... Jan. 

40,637 

30,498 

Columbus  RR.(Oa.)..Dec. 

3,121 

^   2,340 

1,202 

Jan.1  to  Dec.  31.... 

41,271 

27,000 

0>lumbus(0.)  St.  Ry.Feb. 

46,188 

40,253 

20,422 

18,645 

Jan.  Ito  Feb.  29.... 

97,610 

85,897 

41,805 

39,807 

OeoTer  Con.  Tramw..Feb. 

51,901 

44,001 

20,367 

17,516 

Jan.  Ito  Feb.  29 

106,441 

103,697 

10,686 

37,317 

Detroit  Railway— 

Nov.  1  to  Jan.  31..„ 

113,788 

12,920 

Dnluth  Street  Ry....Jan. 

15,840 

16,703 

6,765 

5,375 

Galveston  City  R  R.a .  Deo. 

15,784 

17,211 

3,817 

6,148 

Jan.  Ito  Dec.  31.... 

216,271 

199,133 

75,191 

67,720 

Houston  Olty  St.  Ry.Deo. 

17,776 

18,189 

6,776 

8,551 

Inter-State  Consol.  Street 

By.  (No.  Attleh  )  ..Feb. 

8,430 

516 

Jan.  Ito  Feb.  29  ... 

16,192 

965 

Lake  St.  Elev.(Cblc)Jan. 

52,855 

44,679 

22,142 

16,490 

Lehigh  TraoUon.. a. .Feb. 
Jan.  1  to  Feb.  29.... 

9,113 

1,952 

18,716 

6,038 

July  Ito  Feb.  29... 

84,300 

37,782 

LoralniO.)  Street  Ry.Jan. 

4,570 

4,706 

84 

37 

I.«well  Lawr'ce&H.Feb. 

28.132 

20,475 

7,972 

1,927 

Jan.  1  to  Feb.  29.... 

52.857 

44,015 

14,728 

5,551 

Lynn  &  Boston Jan. 

89,070 

85,257 

22,114 

27,481 

Metropolitan  St.  Ry.  (N.Tt 

lii38,122 
6,692,635 

Oct.  1  to  Dec.  31.... 

1,419,557 

912,106 

603,019 

Jan.  Ito  Dec.  31.... 

2,815,351 

Metrop'n  St  Ry.,K.C.Feb. 
Jan.  Ito  Feb.  29.... 

124,935 
254,437 

107,058 
227,182 

42,315 
88,191 

29,820 
65,759 

June  1  to  Feb.  29.... 

1,343,367 

1.285,498 

560,920 

479.389 

Montgomery  St.  Ry..Feb. 

3,462 

2,825 

1,709 

1,031 

Jan.  1  to  Feb.  29.... 

7,150 

6,330 

3,328 

2,372 

Kasbvtlle Street  Ry.Deo. 

27,740 

26,176 

11,508 

9.919 

Newburgh  Electric  Ry.— 

June  1  to  Jan.  31 

74.002 

30,353 

New  Haven  St.  Ry.- 

Jan. 1  to  Dec  31.... 

198,719 

126.183 

74,265 

58,666 

Bew  London  St.  Ry..7eb. 

2.415 

2,280 

83 

305 

Jan.  Ito  Feb.  29.... 

6,101 

4,708 

440 

518 

New  Orleans  Tract... Jan. 

106,483 

92,658 

49,944 

34,166 

Norttasmpton  St  Ry.Feb. 
Jan.  Ito  Feb.  29.... 

6,439 

3,742 

2,353 

rtef.330 

18,051 

8,077 

4,021 

der.46d 

Paterson  Railway.... Feb. 

22,112 

16,125 

9,147 

4,671 

Jan.  Ito  Feb.  29.... 

15,478 

35,396 

19,131 

10,990 

Pitts.  Frontenao  ABub.— 

Eleo.  Ky.  (Kansas)  Feb. 

1,311 

599 

Jan.  1  to  Feb.  29.... 

2,711 

1.179 

Nov.  1  to  Feb.  29.... 

5,431 

2,228 

Portsmouth  Street  Ry.  A 

Ltc.  00 Deo. 

Jan.  1  to  Deo.  31.... 

2,595 

1,200 

36,752 

20,220 

Fk^City  AW.  ralU.Jan. 

6,415 

1,233 

■ehtiTlkUl  Traction.. Feb. 
Jan.  1  to  Feb.  29.... 

7,251 

5,118 

8,091 

796 

15,083 

10,918 

1896. 

Koadt.  s 

Soranton  Traction... Feb.  21,429 

Jan.  1  to  Feb.  29 49,nu 

July  1  to  Feb.  29....  218.414 

aioux  City  Traot'n... Jan.  6,191 

Terre  Haute  EleotricDec.  11.602 

July  1  to  Dec.  31....  83,5^7 

ThtrdAve.RR(N.y.)  Jan.  198,752 

Toronto  Street  Rv. . .  Feb.  73,468 

Jan.  1  to  Feb.  29....  117,845 

Twin  City  Rapid  Tr.  Feb.  145,061 

Jan.  1  to  Feb   29 303.97i 

DnlonSt.Ry.(Sag'w)Deo..  9.827 

Jan.  1  to  Dec.  31  ...  127,617 

Waterbur/Tracfn...Feb.  10.282 

Jan.  1  to  Feb.  29....  40,738 

Wllkesb.  AWy.  VaL.Jan.  38.858 

Worcester  Consol Jan.  35,831 


Grotg  Earning». . . Net  Earnings. . 


1395. 

$ 

16,440 

35,>15 

173,861 

6,106 

8,354 

60.336 

185,580 

62,460 

132,997 

134,896 

286.927 


16.583 
33,830 
28.416 
30,093 


1896. 

$ 
11,348 
2if.l30 
110,687 

1,101 

3,663 
34,652 
60,000 
30,728 
61,967 
75,678 
159.389 

4,008 
58,660 

8,017 
17,337 
20,423 

6,260 


1895. 
» 

3,889 

9,197 

66,152 

178 


47,000 

23,428 

50,883 

66,949 

113,903 


11,091 
5,121 


a  Net  earnings  here  given  are  after  deducting  taices. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
'  Includes  Lake  Roland  Elevated  Railway. 

Interest  Charges  and  Sarplns.  — The  following  Strekt 
railways  in  addition  to  their  gross  and  net  earnini^s  given  in 
the  foregoing  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

^InUr't,  rentals, ^e.-^  -—Bal.  of  Net  Earns , 

Roads. 
Buffalo  Railway Deo. 

Jan.  1  to  Dec.  31... 
Denver  Con.  Tram w.  Feb. 

Jan.  1  to  Feb.  29 

Newburgh  Electric  Ry.— 

June  1  to  Jan.  31.... 
Waterbury  Tract. Co. Feb. 

Jan.  Ito  Feb.  29.... 


1898. 

$ 
45,848 
527,513 

1895. 

$ 

I'e'lioiV 

1896. 

$ 
41.865 
309,527 

1B95. 
2l6;73'6 

17,870 
35,673 

17,395 
34,790 

2,497 
5,013 

121 
2,527 

20,333 

10,020 



3,158 
6.316 

4,859 
11,021 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  in  the  Ghroniclb  since 
the  last  editions  of  the  Investors'  and  Street  Railway  Sup- 
plements. 

This  index  does  Jiof  include  reports  in  to-day's  Chronicle. 


RAILROADS  ASn  MHCBL.  CO'S. 

Totume  62  -  Page. 

American  District  Tele^aph 230 

Amencau  Soda  Kuuntam 275 

American  Straw  Board 3L7 

American  Tobacco 3X7 

Baltimore  Cbe.sapeake  &  Atlantic.    274 

Bao^or  &  Aroostook 454 

Canadian  Paclflo 816,  501 

Central  UK.  of  New  Jersey 360 

Central  Vermont 315 

ChloagoA  Alton 359 

Chicago  St.  Paul  Min.  &  0 410 

Choctaw  Uklalioma  A  Gulf. 183 

Clnclunatd  Hamilton  A  Dayton. . . .    182 

Colorado  Midland 182 

Columbus  Hock.  Val.  &  Toledo  ...    182 

Commercial  Cable  Co 412 

Consolidation  Coal  of  Md  ..  ..  317 

Delaware  A  H  iidson  Canal 228.  410 

Delaware  Lackawanna  A  Western   228 

Diamond  .Match 317 

Bdlson  Elect.  Ilium..  Brooklyn. 184,  229 
Edison  Klec.  DIum.  of  N.  Y...  184,   381 

Erie  releyrupb  &  Telephone 275 

Huutiugdou  A  Broad  Top 316 

UllnolsSteel 318 

Lake  Brie  A  Western 3U0 

Lehigh  Coal  A  Navigation 36-^ 

LoutsvlUeBTansville  ASt.  Louis..  409 


Railroad  and  Miscel.  Co'BtOon.) 
Votutne  62 —  Page. 

Maryland  Coal  Co 455 

Mexican  Central 316 

Missouri  Paciflo 4B7 

National  Lead MS 

National  Linseed  Oil  876 

Northern  Central 361 

Oregon  Railway  &  Navigation  Co.    229 

Pennsylvania  RR 453 

Philadelphia  &  Brie 316 

Philadelphia*  Reading  360 

Philadelphia  WllmlnKton  4  Bait..    229 

Pittsbure  cS  Western  454 

i  Qulncy  Mining  Co 382 

St.Louis  Merchants' Bridge  Term '1    362 

St.  Louis  Vandalla  A  0.  H 27S 

South  Carolina*  Georgia 274 

Southern  N.  K.  Telephone 318 

street's  Western  Stable  Car  Line..   275 

Summit  Branch  &  Lykens  Volley..  500 

(  Terminal  RR.  Ass'n  of  St.  Louis...  499 

1  Trenton  Potteries  317 

United  States  Leather 411 

Street  Railwats. 

Louisville  Railway 411 

North  Hud-son  County 411 

Sacramento  Electric  Pow.  &  Lgt..    411 
Twin  City  Rapid  Transit 500 


Texas  &  Pacific  Railway. 

f  Report  for  the  year  ending  Dec.  SI,  1895,  J 

President  George  J.  Gould  says  in  part: 

Omeral  Results.— Tiie  decrease  in  earnings  is  almost 
wholly  due  to  an  exceptionally  poor  cotton  crop,  both  in 
Texas  and  Louisiana,  the  bales  of  cotton  moved  in  1893  being 
455,649,  contraatin<<  with  672,336  in  1894,  and  the  revenue 
therefrom  §1,071,490  against  $1,414,199  in  1891,  While  cot- 
ton averages  but  8  per  cent  of  your  total  tonnage  it  is  a 
product  in  the  transportation  of  which  your  company  derives 
Its  largest  revenue.  The  cotton  shortage  has  been  partly  com- 
pensated by  the  largest  corn  crop  ever  produced  in  Texas,  and 
by  a  greater  movement  of  cattle. 

Your  company  ends  the  fisoil  year  practically  free  from 
floating  debt,  with  its  line  in  better  physical  condition,  both 
as  to  roadbed,  structures  and  equipment,  than  at  any  time  in 
its  history,  with  its  earning  capacity  enlarged  by  additional 
facilities  tor  carrying  on  its  business,  and  witb  the  promise 
of  a  very  prosperous  future.  The  things  that  particularly 
offer  encouragement  are  the  gradual  and  steady  increase  of 
population  along  your  line;  the  marked  increase  in  its  local 
business;  the  growth  of  commercial  industries  in  its  territory, 
and  consequently  the  steady  growth  in  its  earning  power. 

The  wisaom  of  the  conservative  policy  adopted  bv  your 
management  in  devoting,  during  the  past  few  years,  all  sur- 
plus earnings  to  the  development  of  the  earning  capacity  and 
improvement  of  the  physical  condition  of  your  property  has 
been;f  uUy  demonstrated  during  the  past  short  crop-year.  It  is 
within  bounds  to  say  that  if  such  policy  had  not  been  carried 
out  your  company  would  have  closed  the  year  burdened  with 
floating  debt  and  with  its  earning  power  greatly  impaired. 

DenisonA- Pacific  Suburban.— Vo  avoid  threatening  litiga- 
tion, growing  out  of  a  contract  made  some  years  ago,  an 
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agreemeot  waa  eacered  into  bjr  your  oompaar  m  Hay  Uil  to 
build  m  line  of  road  from  a  poiat  thrae  milea  euc  of  the  totra 
of  Sbermao  to  the  toarn  of  Deaisorj,  in  all,  with  8idin<9, 
about  9>^  miles,  cilizioi  ot  D*ni4oa  donating  the  entire  ri<ii 
of  way  'and  ample  tercninaU  for  the  purp»e.  The  line  wis 
built  under  a  auourbin  railway  charter  (Djnisoa  &  Pacific 
Snbnrbio  Ry.),  and  is  now  open  f  jr  traflS :  Tne  entire  capi- 
iul  stoc-k  and  a  flrst  mortgaKe  lien  of  IIOO.OO  on  the  prop- 
erty will  be  placed  ia  the  tiwsory ;  the  bsodi  will  be  guiraa- 
teed  hr  your  company. 

TYackagf  to  El  Ptuo. — The  road  from  Slem  Blanc  i  tj  El 
Paso,  93  miles,  is  owned  oy  the  OiUeeton  H  trrisbiiri;  &  Saa 
Antonio  Ry.  Co.  (Southern  Pacific),  and  is  operated  j  >in  ly 
under  contract  of  leaae,  your  ootnniny  paying  as 
rental  8  par  ceot  on  $10,000  per  mile  and  one-half  the  cost 
of  Baintenaiice  and  taxes.  Thia  arrauKemeat  involved  dur- 
ing the  past  year  a  total  outlay  of  $303,<U9.  It  is  a  question 
whether  it  would  not  be  best  to  build  our  own  line  into  El 
Paao,  which  we  could  do  at  comparatively  light  coat,  the  liae 
being  already  graded,  and  with  ^a  mileage  eoosiderably  les.t 
thaa  the  preeent  line. 

Autcmuitie Couphri.  Etc —To  complete  by  Jan.  1,  199 <, 
the  eqaip  nent  of  y  >ar  rolling  stock  with  air  brakes  and  au- 
tomatic couplers,  ii  compliance  with  the  law,  on  the  present 
baais  of  cost,  would  iivoTve  an  expanliture  of  about  9'i.5},0>)J. 

FinaneutI  Cmylilion. — The  Haanoial  condition  of  your 
company  on  December  81  waa  moat  aatiafaciory.  It  closed 
the  year  entirely  fres  from  floating  debt.  Dartnc  tht  year 
the  following  were  eaaoaled:  Deoitod  notes,  $130,000:  oar 
tniat  not»<,  $tU,U0;  total.  tMl,l49.  In  addition  there  were 
parehaa^d  for  the  miintenaooa  of  the  property  and  osil  for 
to  oath:  II, 7 78  tons  of  steel  rails,  with  fast*aiai('<.  $M}.tS\ 
MO  bnz  car<,  tl5  J,7U0.  amoanting  to  a  total  of  HM.ISS. 

MabUenanee,  ttc.—AM  to  mainteoanoe  tike  report  aaya. 

Dorta*  iba  rear  U9,7SS  aeoaa  Uas  aa4  IM  aato  U  awllah-U>^ 
watepUa«4latte»aek.aadabaattka  saaM  aaakar  wlU  be  ra«alr«d 
dutBf  ISM.  Tke  baltaat  plasirl  aator  lae  teaek  dartac  tfeayaar. 
■MMtly  la  naval  aai  etadera,  awraaalail  akaot  M  asUaa. 

Dqrtng  tba paat l»as f saw ifiaea aaa aeaa  a  taHaaWaa  at  wos'lan 
brMciaK  of  alwat  UM0  (Ml.  or  tkraa  aad  oaa^baU  lUiaa.  at  a  nxt 
tn  l7»9  of  •17.iM>7.  Tjiaia  waa  a  ae»  laats'aii  la  sMa  tra«*aa«4  aonw 
doria*  U9Sor9mllaa.lM«l*a«.  Tkars  atfll  naaalaa  a  laoa  aneaat 
of  oew  banlaeM  thai  eoaid  ke  raadllr  davalaved  MjadklMwr  ataeinc 
spur  irMka  ua  UU  Ma*.  Tba  amoael  of  bow  liaalaa  aaaatiiisNil 
diurla«ttMraarirM'.!M  aiUaa.i8afela«a  total  so  far  iiaajpailill  of 
I^M  allot  of  •<"'>-  r.„.  >„?  ..r  T7i»  aillasor  Una  fOoaad  aaiath  Ma*. 

The  track  Tr-  .  tiaek.  m  mllaa;  hraashas  »1w». 

Dnrlac  tao  /•  >  >/  parsbatad.  far  aaab.  ll,T7t  teas  of 

75-lk.  stool  rail*.  .  .:: ./  ..17  100  allM  of  uaafe.    fa  eoBi»lela  Iha 


lartac  of  tba  eoura  tioo  la  alaal  II  wtu  raqnlf*  aa  addltlea  of  about 
tfioo  toaa.  wMeb  sboaM  be  parahaaad  darias  tba  aaalag  year. 

dKofisfiea.— TheoooiparatfTeatatistios  of  operatioaa,  eara- 
inga,  incoma  aoooont,  aad  the  gaoaral  baiaaoa ataaat.  for  four 
yaara,  have  beaa  eoinpiled  for  the  Cbkokiclb  as  foUows: 

omLaiwas  mmo  tMoai.  aasuus. 

IMS.         18M.         ISM.         itaa. 

MUM  operalad......      l.tM  t.40a  MM  l.«9a 

t.0S7.78S       1.087.153  1.187,449       1.174.l4t 
W^1»,SM  70.MI.SM  71.U9.30e  71,ttU.OI6 
fMsMi  S-«la<>.  r:>5ota.  t-Maa*. 
1.939.9M       1.74«.4M  1,790,0«V      M«0.a«7 

iraa.44«,«»a,44o  4sa,4as.fti<  tatfiuiAM  41A.4I7.«i« 


Paaaaoaars  canted. 

r  mllaaaa  ■ 
.p.  aula 


Av.j«le^p.taap.  u.     Illats. 

1.8MM0 

«.914.a4S 

440,783 


FratCbt    

Mall.  •xproM,  ale. 


119  ela. 

1.70t.tM 

5.1M.S10 

4M.583 


liSala.  1  i4aM. 

•  • 

1.819,M8  1,41».0S0 

•.0M,«U  4,;i«.ii9'i 

479,811  4^1.iitl<i 


'fttal  aaialBCi..  7.0U.Ma 
OmtrmUmt  u/itm  mt 

— ^laaeapfwor  t,39S,0ftS 

fmntmn.  438,719 

..  i.aa«.38» 

,.  1. 741.904 
183,797 


7,Ma.01>      7.»4.-.>M      0.987.7UI 


Taiao.. 
flooeral.  ..*..«• 

Total 

Vot  aaralBsa. . 
F.  a  o»w  as.  to 


1.191  J61 

449.4IS 

l,97«.eoi 

1,874.314 

199.44V 

M4.889 


1.133.479 

409,811 

1,609.434 

1379.981 

IM*.3«9 


t.lT^.'^l 


1  '  1  :•. . 

3i-.S37 


9.400.M1       ».«—        t 
1.014.M8      1,- 

70-M 

nOOMB  ACOODITT. 


■ataantaca..^ 
Mr  roaalpfta.. 


0«ber  I 


18M. 
9 
1.014.048 
Se.S34 


1894. 

i3«a,t89 

71,994 


'29      9,a78.a09 
:•»      l.M9,493 

i93  «i-se 


1891.  189:1. 

•  « 

1.9li.7«S  1.309.482 
117,7)18  lt».»JO 


IMalla 


Baoraantp..  *e 
BztiaoMlaary*. 


1.700.973      1.9S9.143      2jO»JA3l      l.tii.Ui 


aajan  109.377 

l.>79^4i<0  1.379.490 

183,«33  33,114 

........  344.907 


91.137  84.!>S9 

1.379.490       1.37m.  t.H) 

134319  804.431 


TM.  dlabaraaB'M 


IA4a.000      1.6M,M«      1.90a.4M      1.96S.«a» 
......  aar.l5437t  rar-SOMW  aar.ftt73M  dall43.4%7 

taaaltot  80.  Pm.  Oo.  aadar  Ooold- Boattartoa  eon- 
Id  •alu  prior  to  TaorfaataaHoa. 

aKXBBAI.  aaLABCB  AT  CtOBB  or  B44m  rt804l,  TBAB. 


BK.. 


1396.  1894. 

3  3 

bnd'n.ao.dM.   80.747,374    ><0.<>9.%.42J 
rao.  Rll.«look       8.713,900      0.713,900 

OWBod 9,788389     •a,7S3,t81 

*Pa«.Bab  Rr  - -^-  - 

eoal  ailna.  . 
tBal.*a. 


1M3.  1892. 

3  3 

80.!>ii;<.IO^  80388,739 

i).71i.900  8.713300 

9,783343  9.778309 


'i^^bt:: 


18777W 

Ur7':499 

137,184 

138,809 

849,3>9 

903.333 

313,493 

203.J27 

191.124 

189.310 

188347 

102,937 

311399 

999,204 

999,043 

l,0<3,3e3 

37,493 

S8.4«3 

94,371 

117,381 

t7»3M 

1»3,181 

194.037 

303,479 

1899.  1S94. 

LiuiUUUs  -  <  3 

Caplcolatoek 3S,710,<103  3*,7ll.<»03 

B'>ndfAlnM>orlp..  9l.i1^.59i  51.22H.20I 
EqaiDiutiat  doIos...         213.2.M  321.40:) 

Voach.  *  par-rolU..  '>l>i.<ii7  .%29,220 
lot.  due  «ad  oeorued  •23■Ki^^  281,174 
Otber  aeooiloU....         176.22.^        t<71.ni 


loooaie  aooODOi. 


U40,«i3 


429.64» 


1883. 

« 

3S.7 10,903 

,M.2U.S3l 

43.^.992 

987,647 

213,029 

1 189,890 

9)7,304 


1892. 

9 

33.710,900 

94,216.397 

332,900 

797,244 

317,309 

779,198 

30,206 


Total  ll»blUtl<>«.   9),095,794    99,112,8)3    0\330,196    95,114,114 

'  OoanUu  of  Tt<x  ts  .k  FAOiBo  xeoaol  oiorttrucebindt,  $1,763,000; 
33,991,000  Bm*.  mirtirsrn  boBfIa  b«ld  lo  retire  Hrst  mort(o<e  Eutera 
DlTtnl'io  bonda  and  r«xt«  8oboot  Paad  tiaa  and  883,349  oitaer 
»warltles. 

I  Id  1191  taolu-loa  4190,000  bllU  parab  e:  la  1991  4100.0  K)  aad  In 
1391  3333,330.  -V.  SO,  p.  923. 

Northern  PaclHc  Railroad. 

fCorreetetl  itatcment  /or  yearn  1S91-1S95.J 
Aocampiayin<  the  reori;iniz«tioa  plan,  which  is  given  on 
subsequent  pai^es  of  this  iss'i-,  ia  included  in  the  pamphlet 
■locuoieat  a  c  irre4-;«d  ^titement  of  the  earnings  and  chargee 
for  each  of  thx  ia^  five  yeara  and  the  aonual  averai^e  for  the 
simep-riod  Fro  n  this  orrecu?'!  sat->  n-nt  ne  f>lliwia«  is 
taken  for  the  Oscal  years  ea1io<  Juae  3),  1893,  1:991  and  1891. 

Ann't  tngt. 
•  /Im  Dear*. 

ntaUfmr  end.  Jumt  30—     I8:)V  189t.  18«t.  18U1-99. 

MIlaaaaoparaiM. 4.409  4,468  4,323  4,403 

armfarmim0t~  3  9  9  3 

Prai9bt,a<aH«erolaL 13,310.699  11.969,499  16,910.160  19,1»7,639 

ie     aaaattBotloQ 37       631,061       142,124 

Paaaaasar....^. 3,3>0.442    4.131,332    6,640,401    9,376,181 

Malt,  aapraM  aad  miMal.      873,790       849.389       ti3i.83l       92i,166 

Total  from  traffle.... 17,434.930  16,9(7,2  9  29,191.941  31,913,060 

Otter,  oxp.por  books.. ...ll.S19.4'li  11,818,120  14  040,403)  .,.1,  ,,Qa 

do    eb'cadtoolb.ae4«.        42 ».89u> '*'""*"' 

Wet  earalaca 

OjMroilMf  Morpt*— 

TatM 

K«ai.  of  trarkiaiHl  lorm*. 
other  oporatlow  ohamat. 

1Maloparat.ahar«aa.  1397,045    1,443,709  l,9k4.364  1,939,378 

WettailUBIfroaiW— e..    4,918,393    3,3H7,3S0  8,186,988  0.446,998 
MlsaaUaasnas  laeoiao  az- 

elaalvoef  load  aalM..        616.239       407,304  1,078.928  897,791 


6.119.398  4,781,089    8.781.293  8,031,981 

9^1,716  4-:9.829        480,909  493,391 

93-<,78T  977,834    1.1S3.669  1,107,778 

96,562         19.813 


Tatalaot 

4(M  raaa  oabl  8l  P.  *  N. 

P.  tUL  taelM  la  oparat. 
log ekariMaa  above.  . 


9,134,432    3,7U,181    9.369,910    7,304,344 


838.001 


Total 9.972,481 


832,819     1,034.038        984398 
4.807,409  10,3«ft74    8,369,199 


S16.0W       157,500       7M,401       467,984 


9.697.481    4,t49,9»»    9,493,178    7301,649 


M36*>7M    98,118353    99,330,196    09.114,114 


Dodaatdiva.  paldar  8t.  P. 
*  C  P  Rg  CO.  (Iboao 
roa'd  br  IT.  P.  RR.  lael. 
la  Blaeel.  laooma  aeet. 

aaabavai „ 

Tat,  aotiBooiiia.lBe.8L 
P.*!r.P.RR.aapart 
Of  thaar«l«Bi 

Wora.— taasM  far_raara  1891 10  1894.  aodar  taaaea  of  Wlaoootla  Ceo- 
iral  Oo.  (iBoladlac  Chloaao  A  V.  P.  RR.),  Seattle  t<aka  Shore  A  Eastarn 
RR.  Ob.,  and  Pucat  Boood  M  Alsako  88.  Oo..  am  not  deditotod  In  tbis 
•lataMoat. 
-V.  33,  p.  903. 

OalOR  Pacifle  DeaTsr  *  Half  Railway, 

f^ Report  for  the  gear  ending  Dee.  -It,  tSOS.J 
Receiver  Frank  Trumbull  says  in  subttance  : 
Ootonyjo  Cen/roi  Cbupons.— Interest  on  Cjlorado  (JentrtI 
bonds,  aggregating  $383,160,  waa  paid  as  in  the  previjus  year, 
thus   preventiog   possibte   dismemberment   of    the  system, 
I  |ioa    maturing  January   1,  1895.  was  paid  F^b,  16,  1893, 
ooupon  maturing  July  1,  1805,  was  paid  Oct.  3,  189S, 
i^iuipment, — ^Daring    the   year    1893  were  purohaaed  400 
freight  tun,  83  oi  which  have  been  charged  into  expenaea,  to 
recoap  depcaoiation  of  equipment  on  account    of   oars   de- 
stroyad.     The  total  coat  of  new  equipment  wai  $170,1:^, 
of  wUob  |M,448  remained  unpaid  December  31,  1895,  which 
amooat,  however,  haa  siaoa  bean  reduced  to  $43,088.     The 
neoeaatty  ia  atiU  felt  for  tba  0  locomotiveB  mentioned  in  last 
report. 

Traekage  Agreement  teUh  Denver  A  Rio  ant»dt.—k»  to  thia 
agraament  tba  laoeiver  says : 

tToder  ooalractof  Jane  2.  H37,  thia  oompaar  wm  ptyliui  to  the 
r>-iiTrr  a  Klo  Oraode  8189,000  parannam.  Uadnronlera  of  Court 
J  7  ^  miles  of  nad  were  aooatraataa  aad  opeaod  forbaalooH  on  Aoc 
III.  1809.  the  Bew  affanwsal  wUk  the  Oaavar  *  Rio  Orande 
KoloK  into  egbet  on  tkat  date.  Under  tba  n«w  oontraet  the  reu 
<al  for  .53  49  mllM  of  road  from  Pa«blo  to  Walaesburc  la  dzad  at 
f  39,00(1  pnr  aaniim  fOr  tfea  period  of  the  reoatvarsblp,  wUb  an  option 
la  favor  nt  thn  •unoaaaor  eoiapaoy,  vhlob  mar  br  rear«anisatlon  tvke 
iirar  tbis  propertr  to  ooailaaa  the  aamn  arrancement  for  ten  years 
tharaaf (er.  If  It  de«lres  to  do  ao.  The  r-'<iiii  or  oonoeotliuf  up  thia 
cnmoaor'a  broken  liaea  nortta  otTrlaidwl,  and  oomaleilov  tba  aame 
to  iralsaabar(,  baa  therefore  lieaa  the  aarlnic  of  about  6390  per  an- 
nam  par  mlla  of  road  uaed.  aad  a  gfoaa  anaual  aavlng  In  rental  of 
8100390trom  Aagoat  16,  1899. 

Reeeivet'*  CertifteatM,  Ac.— Under  the  orders  of  the  Oonrt 
above  referred  to.  receiver's  oertifloates  were  iMued  to  the 
amoont  of  $800,000,  dated  May  1,  1893,  and  payable  three 
years  after  date  (or  before  by  giving  three  months  notice), 
bearlBC  intarast  at  the  rate  of  0  per  cent  per  annum.  These 
certUoatas  srare  all  ouutanding  December  81,  H3.'i.  Imt  it  b 
hopod  that  the  ineome  for  the  year  1894  will  be  suincient  to 
reUre  part  and  that  all  may  be  canceled  by  July  1,  1897, 

Phytical  Von'lilion. — The  physical  ondition  of  the  prop- 
erty has  been  much  improved  during  the  year.  Steel  rail 
waa  laid  as  follows:  84  lb..  li)-44  milai :  70  In.,  1589  railoj;  05 
lb„  719  miles;  total,  88-49  mites. 
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Betterment?,  anKregHiiin?  $110,806.  were  made  during  the 
year  and  clixri^ed  into  operaiia<  expenses  (includini;  SVi,- 
46d  87  for  rail)  and  additions  to  the  properiy,  aes;regatin(? 
$^,080,  were  chirged  lo  improvement  account.  Outside  of 
the  stfel  rail  above  mentioned,  th«  most  sistniflo^nt  items  of 
betterments  are;  Ne<v  fencinit,  96  62  track  miles,  $17,445; 
Fountaine  River  bank  protection  (dvkes),  $10,640;  the  num- 
ber of  crops-ties  laid  in  track  during  ihe  year  was  257,739;  the 
estimated  n  <juirement  for  1896  in  233.500. 

Afaf isfifs.- Ihe   fliaLcial   results  for  fcur   calendar  years 
were  as  follows: 

B1.BI(IK08,  BXPENSES  ARDCnAROES. 
189B. 

AverMte  miles  operated...       987 
$ 

PaMoDtiors 5^  ,A24 

FreUht 2,'»39,977 

Mali,  express,  etc 103, 'SI 


1894. 
1,000 

$ 

447,161 

2,l«5,4J7 

2I4,1»8 


1893.  1«92. 

I,f03  986 

S  $ 

509,150       753.8fl7 

2.68H,177  3,1'<1,085 
2:2,935        20",2?>9 


1895. 
Earnings—  S 

Pa-sengers ' '0,214 

Fnl^r 221.678 

Mail,  express,  eto 25,243 

Total 31-',lfi2 

Operating  expenses  and  taxes 205,376 

Nft  earrings 111,786 

J)e<lurt  — 

IntcreKt  nn  bonds 15,n00 

Keor«;8n1zalton 6.000 

Improvements.... 62,530 

Miscellaneous 617 


ToUl  earnings 3,091.4-i6 

Oper.  expenses  and  taxes..'/,  I72,1B9 

Nptearnlnns dl«,9!>7 

tnoome  from  invest'ts.etc.      24,886 
Uuunuiiy  account 

Total  income 644,173 

Dedurl- 

iDlerest  on  bonds  ■■33.';,160 

Int  on  reoeiv.  certs 24,080 

Be  tals  

Discounts  Int.  A  mlscel 


2,"4'',056  3,510.962  4.13S.241 

2,401,068  3,125,360  3,375,063 

445,988  3->5,6n4  760,17« 

22,583  47,150  83,h74 

783,176  379,455 


468,571  1,216,230    1,223,507 

'S35.160  1,217,877    1,219,027 

21,580       • 

14,655         

or.1.646            4,480 


371,395    1,216,281    1,223,507 

97,176         

10Bsl74,2v!9 


3,380 


3,380 


Total 369,  !40 

Sarpius 234.933 

Profit  on  Ft.  W.&D.oper's     

Surplus  for  year lossl74,229 

-  Tbls  Is  llKereBt  on  Colorado  Cent,  bonds  only. 
—V.  62.  p.  366. 

Clereland  &  Plttsbarg  Railroad. 

(Report  for  the  year  ending  Nov.  30,  1895. J 

President  R.  F.  Smith  says  : 

The  volume  of  business  for  1895  is  without  precedent  in  the 
history  of  the  prop'^rty.  The  tonnage  carried  reached  an  ag- 
gregate of  5,189,510  tons,  against  3,938,613  tens  in  1894,  an  in- 
crease of  1,265,897  tons,  or  33'26  per  cent.  Toe  increase  in 
tons  carried  one  mile  is  still  larger,  being  35-56  percent.  The 
passenger  business,  although  very  fair,  compares  less  favor- 
ablv,  the  increase  in  revenue  being  05'39  per  cent.  The  lessee 
reports  expenditures  during  the  year  for  account  of  better- 
ments of  1298,741.  No  issues  of  bonds  were  made  during  the 
year  on  this  account. 
^^Elarnings  and  charges  are  reported  by  the  lessee  as  follows: 

1895.  1894.  1893. 

Earnings—                                         $  $  $ 

Pafsenser 615,658  584,186  641,767 

FrelKht 2,781,145  2,186,019  2,269.314 

Mail,  express,  Ac 155,694  127,514  laO,U7 

Total 3,5^5.497  2,897.719 

Operating  expenses  and  taxe8..2,076,426  1,802,338 

Net  earnings 1,479,071  1,095,381 

Vrduct— 

DWIdeud  fund 786,976  786,976 

Interest  on  bonds 311,495  322,995 

Fund  for  ra'fn'n'oeof  org'n 10,000  10,000 

Rentals 27,699  30,862 


3,041,218 
2,1<..9,904 


931,314 


Totals 

Balance  to  lessee 

The  balance  sheet  on 

Assttt. 
Koad  and  equipment  .$18, 

(•a»h 

Fourtb  mort.  red.  aoo't 
Con.  mort.  sink.  I'd: 

Ca^h 

United  Siatcii  hondp.. 
Leasee  irateiialsarc'r. 

do    sink  f'drtd.aco't 
Mil  c<  llaneous... 


1,136,170  1,150,833  1, 

8r.342,901  df.55,452        df. 

Nov.  30,  1895,  was  as-  follows  : 


670,495 

273.908 

29,436 

78.783 
278.505 
261.2.1 
566."ro 

11.752 


Total $20,170,089 

—V.  62.  p.  503. 


Liabilities. 
fapltal  stock  ..-$11,247,529 

Puod'd  debt  less  bonds 

In  ell  kluK  fund 5,907,370 

Due  ou  ilividends  and 

coupons 224,327 

Due  Pa.  KR.  on  bel'm's  17,'<54 

Due  Individuals 61,376 

Bal.,  Income  account.  2,711,634 


Total ;... .$20,170,089 


Total...... 84,197 

Surplus 27,589 

BALANCE  SHEET  DEC.  31,  1895. 


Liahililits, 
First  morteace  bonds.. 

Stock  (common) 

Htork  (preferred)  

Cash  acctmnts 

Contingent  account 

Income  account 


Total  llablUties $4,6 15,105 


1''94. 
a 

61,273 

230,600 

24.251 

319,124 
195,>i67 

123,257 

12,390 

7,842 

53,911 

( 17.070 

1 1.213 
32,044 


$500,000 
2.^4<>,4nO 
1,324,500 

38.4«8 
«,«62 

95,854 


Assets. 

Property  account $4,223,900 

Bonds  In  treasury 250.000 

Cash  In  bank 21.605 

Due  from  KRs.  Mothers.  73,7 '6 

Supplies 1,074 

Waco  terminal  property  44,808 

Total  assets $4,615,105 

-V.  57,  p.  341. 

Camberland  Talley  Railroad. 

fUeport  for  the  year  ending  December  31,  1895.  J 

Earnings,  Etc  — The  earnings,  expenses  and  income  account 
(entire  line)  fcr  1893,  1894  and  1895  weie  as  follows: 

EARNIMOS  AND  EXPENSES, 

1895.  1894.  1S93. 

Passoncer  earnings « $307,599  $296,551  $334,936 

Freight 498,^64  464,552  509,436 

Mall,  express,  &0 83,294  70,543  74,934 

Total  earnings $HH9,1.57 

Transportation  expenses 323.009) 

Maintenance  of  equipment 87,8.52  J 

"  of  way 204.461 

(General 34,238 

Total  expenses $649,560 

Net  earnings $239,597 

Deduct — 

Interest  on  bonds $21,840 

Taxes 16.567 

Net  earnings  of  Mont  Alto  BR. 6.931 

Dividends  (8  p.  o.) 142,228 


$831,648 

$919,306 

411,716 

523,288 

132.784 
28,256 

165.767 
27,987 

$575,756 

$717,042 

$255,890 

$202,264 

$27,610 

26,214 

975 

142,228 

$27,640 

22,054 

2,290 

142,228 

Total $187,366 

Surplus" $52,231 


$197,057 
$58,833 


$194,212 
$8,056 


'  Amount  to  credit  of  profit  and  loss  Deo.  31, 1895,  $521,922. 
The  balance  sheet  is  as  follows: 


OBNEBAI.  ACCOCNT  DECEMBBB  31,  1R95. 


Assets. 

Cost  of  road,  etc $2,102,1P6 

Conllngent  fund 33'l,9'i9 


Materials  on  hand. 

rash 

Due  from  agents 

Due  from  other  roads. 
Other  assets ., 


48,560 

141,926 

9.624 

19,148 

95,198 


Texas  Central  Railroad. 

(Report  for  year  ending  Dec.  31, 1895.) 
Vice-President  and  General  Manager  Chas.  Hamilton  says  : 
'I  he  decrease  In  freight  earnings  was  caused  by  a  decrease 
of  30  per  cent  in  the  amount  of  cotton  produced  in  the  coun- 
try tributary  to  the  road  durinir  the  year  1895.  The  operating 
expenses  are  kept  down  to  the  lowest  possible  limit  consistent 
with  good  management  and  .safety. 

Operating  Krpenses.—Tlio  o|wr:itinK  expenaos  and  taxes  In  1896 
include oonductioK  Irao«i>ort8tlon,  ■1139,733;  motive  power,  $54, 171 ; 
maliitonanre  of  cirs.  $13.Vu7;  miilntemince  of  wav,  ■ti(J7.2S5;  general 
expenses.  $20,860;    la.Tea,  $9,820;    toial,  $205,376.    The    following 

Sayiuenis,  which  ore  outside  of  aetual  operating  expenses,  worn  made 
urlncr  Ihe  year:  New  steel  rails,  $28,2o5;  fastenings,  $3,4  JB ;  new 
stem  bildges.  SlI.86^:  masonry.  $9,i51;  fencing.  $l,2d();  lining 
trctles,  $2,765;  ballast,  $l,5li);  new  equipment,  $1,037;  tot^f, 
$62,530.  Ihc  equip  nentU:  Looomotivea,  10;  passenger  oars  13; 
freliiht,  etc.,  cars,  v24.  ' 

Phiitieal  Co-  <litu>n.—K  very  decided  improvement  has  been  made, 
and  Isconstanlly  being  made,  in  the  physical  condition  of  the  property 
During  the  year  1,05B  loos  of  new  steel  rail,  togetlior  with  fasenlugs. 
•  were  purchased  at  a  cost  of  *31,t)43.  riic-e  rails  were  not  received 
durlnu  the  period  .'overcd  by  this  report,  but  h  >ve  since  come  to  li  md 
aud  are  now  lielnnlaiJ  In  the  track  Two  miles  of  track  were  ballasted 
iluring  the  Utter  part  of  ih-  year  ut  a  cost  of  $1,519  17.  In  the  amount 
ehanred  to  nialnteuaaoe  of  way  Is  Included  48,300  cross  ties,  costing 
$^2,550,  an  average  of  47  cents  each. 

Statistics  — Tne  earnings  and  balance  sheet  have  been  as 
follows: 


Total  assets — 
-V.  61,  p.  152. 


.$2,751,6C0 


IAaHliUes4 

First  pref.  stock 

Second  pref.  stock 

Common  stock 

First  mort  bonrts 

Second  mort.  bonds 

Iiivid.  and  interest 

Aud.  vouchTS  facets.. 

Other  ll..bliUie8. 

Profit  and  loss 


$241,900 

243,000 

1,292,960 

161.0C0 

109,500 

37,887 

63,199 

80,242 

521  922 


Total  Uabilltles $2,751,600 


New  York  &  New  Jersey  Telephone. 

(Report  for  the  year  ending  Dec.  31,  1895. J 
The  report  of  President  Charles  F.  Cutler  speaks  of  the 
growing  needs  of  the  company  to  meet  its  growing  business. 
The  total  number  of  exchanges  Jan.  1,  1896,  was  ll.«83,  con- 
trasting with  10,102  Jan.  1,  1895.  During  the  year  the  trunk 
line  8\stem  was  extended  throughout  the  entire  leng'h  of 
Long  Island,  and  before  the  summer  of  1896  every  important 
point  on  the  Island  will  have  telephone  communication  with 
the  system  throughout  the  country.  The  first  mortgage  6  pt  r 
cent  bonds  for  $375,000  have  been  paid  off  and  $350,000  5  per 
cent  bonds  of  1890  have  been  sold  at  a  substantial  premium. 
This  refunding  constitutes  the  issue  of  general  mortgage 
bonds  of  1*?90,  the  first  and  only  general  lien  on  your  property. 
Earnings,  charges,  etc.,  have  been  as  follows: 

1895.  1894.  1893.  1892. 

Gross  earnings 1,405,882    1,252.509    1,183,S32    1,0,50,125 

Operating  expenses 855,275       3i4,567       713.944       667,287 


69,699 

27.603 

5.725 

190,190 


Netearnings 550,607 

Deduct— 

Interrston  bonds 65,332 

Taxes  ...  85.447 

Real  estate  interest,  etc. . .  5,725 

Dividends 215,125 

Total 321,629       293,217 

Balance,  surplus 228,978        154,725 

-V.  62,  p.  503. 

BESOUKCES  AND  LIABILITIES. 
Resources. 

Property $4,794,336 

Kquipment 386,822 

Keai  estate ._ 326,442 

Material IV9.400 

fi.ichange  accounts 176,561 

Buudiy  a'ciiunts 180,917 

Treasury  stock 400.000 

Treasury  bonds 150,000 

Cash 56,843 


447,942   469,888   382,S38 


76,520 

20.^96 

.■*,097 

152,100 

254,613 
215,275 


76,932 

18.389 

4.970 

152,100 

252,391 
130,447 


Total.... $6,601,321 


Liabilities. 

Capital  stock 

GeLcral  mort.  bonds  .. 
Keal  estate  mortgages. 

BlMs  payable 

Vouchers , 

Sundry  accounts 

Accrued  interest 

Unearned  rental,  etc... 
Reserved  for  div'ds  ... 
Surplus,  Deo.  31, 1895. 


$3,5CO,000 

1,430,000 

114,300 

50,000 

227,446 

21,305 

11,791 

102,231 

77,500 

1 ,066,548 


Total $6,601,321 


V 
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BrooklyM  Wharf  *  WarehoKse  CompiDf.  ^__^ 
f  Report  for  the  year  ending  Jan.  St,  1896  J 
Referring  to  the  flgurei  below,  Preelient  Thoi.  A.  Mclntyre 

Thia  showing  is  consideral  »»  yery  8»ti»fac'ory,  in  riew 
of  the  oonditioni  th»t  hire  prevailed  aa.'\txn  tKe  year.  The 
oomymay  was  under  great  disadvantage*  during  the  first 
thive  or  four  months  b«oau«  it  did  not  h  tre  con'rol  of  all  its 
propertr-  We  have  been  able  to  institute  mtny  ec  mamies. 
but  most  of  them  did  not  t%ke  eifr>ct  until  several  month:* 
after  the  company  bad  been  orgamzMl,  and  for  that  reason 
our  profits  for  lbs  next  year  will  be  largely  inoreaaed  from 
tbat»^urc».  Statisics  siow  that  this  company  his  received 
more  than  its  (uU  share  of  the  business  of  this  port. 

The  physical  condiii  »n  o(  the  property  has  been  well 
maintained,  and  man v  betterments  anl  iooreased  facilities 
have  been  a1d<>d.  As' contracts  have  expired  uoiform  rates 
have  been  mada  and  miintaiaei.  Exo.bilant  ratei  would 
only  invite  harmful  competition  and  criticism. 

After  a  yeat'ii  cloie  attention  to  the  buiinejs  I  have  more 
«oo&deoce  m  the  enterprise  than  ••■>r-r.  With  business  at  the 
lowest  ebb  in  the  great  m  ij  jrity  irtm  -nu.  we  have 

been  able  to  more  ihtn  earn  our  ii-  ^-m.    Tae  slightes'. 

ioiprovemeat  in  llw  fanaral  busiaes*  of  the  coantry  would 
very  materially  inoreaaa  oar  earnings. 

paonr  *m>  toe*  Aooomrr  rata  >«Dtao  raa.  i«t.  t89S. 
«coa»feeelfUfron>«l«ta«a,m«rol»asdli«»na»ralp. wharf 

a«Sb rwits,  ale •    •  ♦i.«. 8,037 

JlxpSBSW,  IDOlu'llDX  roots  l«>>or  lotiirao'-  r»- 

falrs,P(Bee  mI  ir1><.  iax>*.  drwlKtor.  *ut  ill 

othsr  geoTal  •xpesM*.  InelaOlsc  dsprvci..^ -uls 

aad  aschloary.  Ma. -.«  ..................        eas^ao 

ITet  Mrslaca "d'A^ 

Balaaee,  sorptas  foryear. MU.I97 

■4L4]lca  sHKaT  JA«.  81,  IBM. 

^js«r—  

Caaa  as  bank  aad  deal  tail  loaas >tt|,077 

Opsa  aseosau -. ».OJJ,]Jl^ 

ruraiiara.  Sxtare*.  tooU  ui<l  macbiaery SS.**! 

B«al  calau.  buiidlaKt.  pUat.  etc -.-.y....  t«.OII».OOJ 

TMal .-._ ~ »»».140.3«« 

J^4aMIJMs#~' 

Opaa aeeaaats sayaMa $511,190 

PfaMMeriRaaakoatto ~ l.-ttS'SXi 

CBpMals«Mk(M«Sorpta«uT)  ^'•S9?-?*>2 

•aryiaaywweadlac  res.  lal.  1«»< ^ ....        t»l.lg7 

Total n»»VtJUt 

V.  U,  p.  a«3. 


(1.)  To  ait  for  t''-  ''■ 
'■'111.  omlitlDE  II 
vUii'u,  to  lia  iii'lk' 

il  I  To  Mek  Ui  : 
tint,  ander  pmi'- 
iiTesstry,  ih«  |> 
former praatlne  »>>> 

( <.)  To  rapresrat  in  > 
•to«kbolders  wliow>  «r< 
UK  inay  be  eoasfclerol  lu.-.i 


GENERAL    INVESTMENT    NEWS. 


Bearcaaiiatlaas   Ite.— J>i/«<f  Data  a*  '•   '>'f't<UU,  Rt- 
orgamttation  Plan*.   Pagmint  of  Ootrdu-  •,   Be.— 

All  laew  of  this  natnra  appiarlng  tinee  the  f  .     >  i  of  the 

lastlMiMsof  th9  IXTCsroaa' and  Sraecr  Kulw^t  ivrPL*- 
M  dm  may  be  raadily  louod  by  metoi  of  the  roll  iwiag  io'iex. 
Thu  ifi'fez  do -a  not  iootoda  mai'ar  ia  lo  day's  Ca«>sici<a. 

(^Fbr  other  minor  oonpank*  eee  aUo  iadar  Chioxiclb 
ftb.  S,  p.  f7«,  and  Mareh  7,  p.  i&S. 

EAiLBOiD  uto  Misrat.Oo^s(C»>i.) 

raiMMcas—  Fat*- 

Honhm*  r»imu. .  .neon,  to,  *U.Vii 

do  do  «** *u 

Q«aaa*M.toml* mU  Ul 

SM 

IK1 

rtctr.  411! 
...mtm  ifO 

_  »«r<,  SO) 


B4lLBOADa  kUO  Mtsoai.  OO'a. 
rumm*  Si  -  Afa 

tmwr    m 


CMS    I 


QMi*s:«M»»T;i& 

Xo.  .fW«,*Uk  SMt   MS 

...jai«.aae^MS 

<U  ....rtim.  tn 


tninSMS 


MaamL 


Ml*  SSI 

laSl  fanw.  Md 


.<biif.  on  |ri» 

ylMiiU.  lot 


PMaM»aiaa  Blwsiw...V**S«l(i 


I 


Mil 
«£« 

....j....^ 41* 

■.Cb..racw.  un 

nevr.  MO 

.) Mcw.  m 

..•««  wa 
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Albaar  Ry.—A'ewSloele.— The  stockholders  vHed  Saturday, 
March  1 1,  an  loovsase  of  1000,000  in  the  capiul  stock.  This 
« ill  make  the  to'al  capital  S2.'H)0,000.— V.  r.'        '    : 

AHsriean  B-ll  Telepkoae—.Vruf .Sforit.  -  lorshave 

voted  lo  subrair  to  the  stockholders  at  th-*  aiinuii  meeting  of 
the  company,  March  31,  the  questius  of  increasing  the  capital 
s'osk  of  the  comaany  to  an  amount  not  named. 

AiiaiU  Mfi/.— The  Berliner  patent  ca«e  Is  to  be  atKned  before 
the  Sapreme  Court  October  IV.  The  company  expects  the  de- 
cision of  the  Court  of  Appeab  in  favor  of  'be  Hell  T^-lephone 
Cxnpaoy  w<ll  b*  aoatalned.— V.  99,  p,  89, 

1/     •    ,  ,    r,  .„,„  Com- 

m  -to  repre- 

sent an  I'le  ••►""ij^iM  s  III  in>  *j<''"m  1'  ojnsMis  »(  Alexan- 
der 9h»w,  Ctiairmin:  0.  M'ftji  S-.»v»ri,  Join  (lill.   J.  If. 


Uarvey,  T.  Eiwanl  Himbletoo,  James  L.  Mi-Line,  William 
.A.  Fisher  and  D.  Fahnestock,  with  Joha  M.  NeUon  as  Secre- 
tary, 9  South  Street,  and  Brown  &  Brune  as  Couosel.  This 
committee  announces  that  it  his  con.-ientcd  to  act  at  the 
req'iest  of  the  Jjhns  Hopkins  University,  the  financial  insti- 
tutions of  Baltimore,  and  other  of  the  largest  security  holders, 
and  that  it  proposes: 

'  !\nA  all  tbp  bondhoMers  of  the  ays- 
'   for  I  he  iippoMlr  of  these  securities 
.'OttAsary  l4»  ilo  i*o. 
i-i'vor  iho  »\'8te:ii.    It  U  believed 
'>r  Hurh  o  •ncea'ilooii  as  may  be 
^l^*i\■^  liuisUe  restored  to  It4 
.  .iirter  rii;la«. 
>ii  iiiv  Mrorv^i-4  of  all  the   bond  and 
.  >>e  dt'poat'ed  iiuil»r«iioh  affreemPDt 
.ilile. 

Ex-Judge  Wm.  A.  Fisher  is  reoresentitiv,?  of  30,0^')  shares 
of  stock  owned  bv  Miss  Mary  Uarref.  The  Johns  Hopkins 
University  holdings  coanist  of  91,000,000  of  the  first  pre- 
rt>rred.  A  majority  of  all  the  stock  is  owned  in  Baltimore, 
iiut  the  bonds  are  leas  largely  held  there. 

The  New  York  Evening  Pout  says:  The  impression  has 
gained  ground  th«t  ttie  New  York  ommittee  will  recommend 
1  SI— Hiillii  on  the  stock,  and  conse<{uently  the  Baltimore 
c  >ittmitt(«,  in  its  dssire  to  protect  the  stock,  may  be  rdgarded 
as  being  in  that  sanae  antagonistic.  The  original  committee, 
as  a  matter  of  faot,  has  as  yet  come  to  no  decision,  even  a 
tentative  one,  concert' lag  the  probable  anouit  of  the  assess- 
meats.  It  is  even  now  awaiting  the  completed  report  of  Mr. 
Littia  before  eoing  on  with  its  work. 

Maj'ir  Shaw,  chairman  of  the  new  committee,  is  quoted  as 
saying:  "Our  purpose  is  solely  to  protfcc  the  interests  of  the 
milUMSOf  Baltimore  &  Ohio  securities  held  in  Diliimore," 
a  main  object  of  the  committee  being  the  prevention  of  fore- 
closnre  and  sale.— V.  63,  p.  455. 

BMtan  Terminal  Co.— New  York  New  Haven  *  Hartford 
KK.— Boston  *  Albany-New  EagUad  KB.— :>ld  Colony 
KK. — .NVir  rnioii  .Sfd/i'in— Tiie  bill  intr  iduoed  in  the  Mus- 
achoseos  Legislature  to  incorporate  tht  B  Mton  Terminal 
lA^mpaay  to  construct  a  greit  uiion  paswaser  station  in  th» 
southerly  part  of  B>«ton  providss  that  the'  B  Mt>:i  &  Albaiy. 
N-w  England.  Boetoaft  Providence,  Old  Colony  and  New  York 
Stw  Haven  A  Hartford  RR.  Companies  mty  each  hold  one- 
tifth  the  capital  stock,  and  shall  pay  as  rental  in  monthly  ia- 
Dtalmenta.  and  in  proporti  >as  to  be  determined,  sami  in  the 
aggregate,  sufficient  to  pay  all  taxes,  expenses  of  mainte- 
nance, interest  on  londs  and  4  p^r  oeit  ni  tie  oipital  sto^k 
of  the  Terminal  Compmy.— V.  62,  p.  276.  503.  5p8. 

Brlgaatiae  B«aek  SH.— Fhlladelphla*  BtlcaBtlne  RB. 
— SoZs  and  Beorganixation.—/Ll  Atlantic  City,  March  19,  the 
Brigantine  Beach  BR.  waasoldtoOoorge  H.  Cook  and  others. 
ana  reorganized  under  the  name  of  the  Pailadelphia  ft  Brig 
antins  RR.  Co.— V.  6;,  p.  456. 

BnVala  By.— Baffslo  Traetloa.- ^(/rerffwnf  —These  com- 
paniaa  have  made  an  amicable  arraogfment  by  which  it  ii 
understood  the  Traction  Company  in  building  lu  lines  agrees 
to  amend  its  route  so  as  not  to  parallel  the  lines  of  theKiii- 
way  Company  ii  many  plaoes  where  new  lines  are  no*,  abao- 
luialy  essential  to  the  cimpletenessof  the  Traction  C  impiny''* 
system.  I3  return  the  Siilway  Conpaav  will  alio  v  tr^okiff 
rights  over  certain  portioni  of  its  ro»d  to  the  Traction  Com 
pany  cars.- V.  63,  p.  185.  S19. 

Bitte  *  Bostaa  Mlaleg- /?'-c«i'r«  — Judgj  Kaowlos.  st 
Misioala,  Mont.,  hai  appointed  J.  F.  Fornei  an  J  Cip  .  Coii.ii 
recaiTSfs  of  this  company.  Interest  due  Mtroh  1  remtins  ui- 
p«ud  atid  norganizttion  U  proposed.  Tne  compMy  ha*  liairil 
on  the  Boston  St<ck  Bxchange  $5,000,000  sock  (wrt:5i. 
$1,000,000  first  mortgage  gold  7s.  due  189^.  interest  M.  &  S  . 
and  fS.OOO.OUO  coosoiidited  gold  7s,  due  1913,  interest  A.  ft  O 

Reorganiz'Uion  Committee. — A  committee  in  Boston  con- 
sisting of  K  Kullins  Mone  (Chairman),  Samuel  Carr,  Oordon 
Abbott,  William  A.  Uaston,  Thomas  Nelson  (Secretary),  give 
notice  to  the  holders  of  first  mortgage  bonds,  oonKolidaied 
mortgage  bonds,  the  stockholders  and  credi.oiH,  that  an  agree- 
maat  has  been  prepared  under  which  depssits  of  claims  and 
seoorides  may  be  made  with  the  (JId  Colony  Trust  Company 
of  Boston  until  March  81,  1896. 

Chicago*  North srn  PaelOe  BR  — fni/•/>!a(«a//<eor9anis(I- 
/l''l/l. — Tbe  promultcatioa  of  the  Nor;hern  P,iciHi;  plan,  it  in 
1  Aid,  will  facilitate  tip;  adjtt«tm<<n'.  o'  rUims  between  tnai 
company  and  tlieOnictgo  ft  Northern  Pacific,  and  an  early 
fofcoloaara  decree  may  be  exp^^'  'I  whioh  will  be  followed  uy 
a  plan  of  rsorganiz itiou.  ih-t  u.-st  piragrapn  of  tbe  Njr.ii- 
em  Paaflc  plan  provides  iu  tne  foil>win<  words  for  (be 
abaadoament  by  tnat  company  of  Chicago  as  a  terminus  : 

"First.— rbe»bandoimentof  Cnioigj  as  the  eattero  ter- 
minui  and  the  lim  ta'.ion  of  the  rtiltvay  oi  the  ots!  by  t^^^ 
MlMisaippi  River  an  1  the  Great  Lakes, 

"Tne  ooods  and  st>cks  of  the  Ciiicagi  ft  Northern  P^cifi; 
liailroad  Company  and  the  Chicag  1  &  vJiluiiot  Cjmpiny,  tr 
their  suooessor  omptii-*,  r.-m*iii  ■<  as  Njrth-ra  Pacitla 
assMs.  will  be  disponed  of  whei  tn  -y  e^n  ne  sold  advaatag-^ 
oosIt  and  their  proceeds  applied  to  the  b>neit  of  (ha  prjpiriy .  " 
—V.  82,  p.  413. 

Choctaw  Oklahoaa  *  Half  BR.  —  Slock  in  place  of 
Bonrln  -Tht>  I'oiladelphia  lyt-ji^r  »af*  :  "Tne  r*c-ni  w^i  ,■ 
nes*  iw  shares  and   secu-iiies  is  dae  to  rum>r«  o(  4 

proi'  of  new  preferred  stock,  to  ba  given  in  exchaii<« 

(or  *•>  p-T  cent  of  the  ou'*tandin<  genersi  mortgage  5i,  whic-j 
tlMhOlllers  ra«y  lie  asked  10  surre.ider  1 1  th>t  treasu-y  of  i<ii> 
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company.  It  is  also  proposed  to  ask  the  income  bondbolders 
($1,087,000)  to  surrenaer  their  holdiniis  to  the  company  and  ac- 
cept preferred  stock  for  the  bonds.  The  exchange  of  preferred 
stock  for  about  25  per  cent  of  the  $4,141,000  outstanding  gen- 
eral mortKage  48  will  reduce  the  fixed  charges  about  $60,000 
per  annum.  It  is  also  proposed  to  retire  the  car  trust  certifl- 
cates  of  the  company,  which  mature  at  the  rate  of  $50,000 
per  annum.  The  company  intends  to  extend  its  line  about 
12  miles  to  make  a  connection  with  the  Kansas  City  Pittsburg 
&  Gulf  Railway."— V.  62,  v.  183, 

Cincinnati  Lebanon  &  Northern  RR.— Cincinnati  Jack- 
son It  .Hackliiaw  Ry.—Kt/e/isi'o/i.— The  recent  purchase  of 
the  Cincinnati  Lebanon  &  Northern,  it  is  said,  was  made  for 
the  Middletown  &  Cincinnati  Railroad,  which  operates  a  line 
from  Middletown  to  iliddletown  Junction,  O.,  15  miles, 
crofising  the  Lebanon  road  at  Hegeman,  near  its  southe'-n 
terminus.  It  is  presumed  that  the  two  roads  will  be  used  as 
a  Cincinnati  connection  for  the  Cincinnati  Jackson  &  Macki- 
naw Koad,  when  the  latter  shall  have  been  extended,  as  pro- 
posed, from  Franklin  to  Middletown,  a  distance  of  10  miles. 
—V.  62,  p.  602. 

Cincinnati  &  Xuakin^aiu  Valley  'Rj.— Coupon  Payment. 
— Coupon  No.  34,  for  six  months'  Interest,  due  January  1, 
1888,  upon  the  tirat  morlgsKe  bonds  of  this  company,  will  be 
paid  at  the  banking  house  of  Winslow,  Lanier  &  Co.,  No.  17 
Nassau  Street,  New  York  City,  on  presentation,  on  and  after 
April  1,  1896.— V.  61,  p.  151. 

City  ie  Snbnrban  Ry.  ( Baltimore).— Cuamnfj/.— The  fol- 
lowing is  the  guaranty  endorsed  on  the  Lake  Roland  Ele- 
vated first  mortgage  bonds: 

For  value  received,  the  City  &  Suburban  Railway  Company  Iiereby 
gaaranloes  unconUitionully  tlio  imnetuiil  payineut  of  tue  principal 
and  interest  of  the  witlitn  l>ond  at  tlie  lime  and  ia  the  maaoer  tberein 
specitied,  awl  coTenanls  in  default  of  payment  of  any  part  thereof  by 
the  obligor  to  pay  the  said  principal  and  interest  of  the  within  bond 
as  the  same  ahall  become  due  upon  demand  of  the  holder  thereof. 

[Signed  by  President  and  Secretary.]— V.  63,  p,  413. 

Colnmbtts  Uockingr  Valley  &  Toledo  RR.—Aimual  Meet- 
ing.— At  the  fifteenth  annual  meeting  on  Tuesday  directors 
were  elected  as  follows:  Three  years — Samuel  D.  Davis, 
New  York;  Thomas  F.  Ryan,  New  York;  C.  B.  Alexander, 
New  York.  Two  years — W.  A.  Mills,  Columbus;  Calvary 
Morris,  Cleveland  ;  James  W  Ellsworth,  Chicane.  The  fol- 
lowing hold  over:  Calvin  S.  Bcice,  Hon.  James  Kilbounie 
and  P.  VV.  Huntington,  W.  A.  Mills  succeeding  Mr.  Waite  as 
direcior.  Samuel  D.  Davis  is  First  Vice-President.  C.  B. 
Alexander  Second  Vice-President  and  W.  A.  Mills  General 
Manager.  The  ofJice  o'  president  will  remain  unfilled  for  the 
present.  The  advance  statement  of  earoines  tor  the  yeir 
1895  was  in  the  Chronicle  of  Jan.  25,  page  183— V.  63,  p.  4 1 3. 

Florida  Midland  Ry.— -SoW  in  -Forcctositre.— This  road  was 
sold  in  foreclosure  March  2  to  M.  E  Bishop,  of  Orland,  Fls., 
for  $35,500.  L.O.  Garretr,  of  Boston,  also  bid  for  the  property. 
—V.  61,  p.  470. 

Grand  Rapids  «  Indiana  R\i.— Reorganization  Plan — 
The  Chbonicle  is  informed  by  the  company  that  no  plan  of 
reorganization  has  yet  been  formulated,  and  that  none  will 
probably  be  offered  to  the  securitv  hohlers  uniil  after  the 
sale,  which  will  takeplace  within  a  few  weeks. — V.  63,  p.  503. 

Honston  City  Street  Ky.— Dafe  of  Foreclosure.— Ttm  fore- 
closure sale  has  been  ordered  for  May  6,  the  upset  price  btiog 
$100,000.— V.  63,  p.  377. 

Indiana  Illinois  &  Iowa  RR,— Earnings  1895.— At  a  meet- 
ing of  the  board  of  directors  ht Id  March  3  the  following  re- 
port of  earnings  for  the  year  ending|  Dec.  31.  1895,  wa:"  sub- 
mitted :  Gross,  $766,690  :  net,  |226,876  ;  interest  on  first  mort- 
gage bonds,  taxes  and  rentals,  $87,632 ;  balance,  net  income 
for  the  year,  $139.25.3.  The  usual  4  per  cent  interest  on  in- 
come bonds  was  declared.  There  are  $457,500  incomes  out- 
Btanding.— V.  60,  p.  748, 

Iowa  Centrnl  RR.— Option  to  5u68crt6e,— Stockholders  of 
the  old  Central  Iowa  who  paid  their  assessment  have  the 
option  till  April  1  of  subscribing  to  their  pro  rata  share  of  the 
stock  of  the  reorganized  company  which  was'  not  allotted 
in  the  reorganization,  owing  to  failure  on  the  part  of  some 
holders  to  pay  their  assessments.  The  sale  of  this  stock  has 
heretofore  been  prevented  by  litigation.— V.  61,  p.  467. 

KansagCIty  &  Northern  Connecting  RR.— Increase  of 
Stock.— The  authorized  stock  has  been  increased  from  $1,000,- 
000  to  $2,000,000.  The  company  was  organized  last  June  by  di- 
rectors of  the  Kansas  City  Pittsburg  &  Gulf  road,  which  con- 
trols the  existing  Kansas  City  Suburban  Belt  road. 

Lehigh  Valley  RR.— iVeto  Car  Trusts— Brown  Brothers  & 
Co.  have  placed  an  issue  of  $1,000,000  5  per  cent  ten-year  gold 
oar  trust  certificates  secured  by  $1,300,000  worth  of  new  cars, 
the  contracts  for  which  were  placed  late  last  year.  Part  of 
the  cars  are  now  in  service  and  the  remainder  are  being  de- 
livered as  rapidly  as  possible.  The  annual  report  (Chron- 
icle, Jan.  18,  page  134),  referred  to  this  issue.— V.  03,  p.  414. 

Loni;  Island  Electric  Rj.— franchise  Granted.— A  fran- 
ohiee  has  been  granted  to  this  company  to  run  tracks  through 
Far  Rockaway.  This  is  understof)d  to  complete  the  franchises 
necessary  to  enable  the  running  of  trolley  cars  from  the  Brook- 
lyn ferries  to  Rockaway  Beach  by  way  of  Jamaica. 

Marietta  &  North  Georgia  RR,— Re-sale— Jadge  Newman 
has  ordered  this  road  to  be  resold,  the  Tennessee  end  at  Knox- 
Tille  on  April  23  and  the  Georgia  end  April  25,  provided  the 
Atlanta,  Knoxville  &  Northern  Construction  Company  does 


not  make  the  second  payment  of  $157,500  before  April  15.  The 
upset  prices  and  all  the  conditions  of  sale  remiin  as  pre- 
scribed in  the  decree  of  Oct.  10,  1895,  except  as  to  time  and 
apporiionment  of  proceeds.  The  sale  is  to  be  made  for  the 
account  of  the  construotion  company,  which  will  be  held  lia- 
ble for  any  shortage  arising  from  the  difference  between  the 
two  sales  and  the  expense  of  advertising. —V.  63,  p.  503. 

Metropolitan  Traction  (Chicago). — FrAnchise  Asked  for. — 
This  company  on  Monday  applied  for  a  franchise  to  authorize 
the  building  of  an  underground  railway  in  the  territory  from 
Twelfth  Street  to  State  Line. 

Metropolitan  Traction- Metropolitan  Street  By.  (N.  ¥ 
City.) — Quarterly. — Earnings  of  the  railway  company  for  the 
quarter  and  the  six  months  ending  Dec.  31  were  : 


Interest, 

taxes,  de. 

$592,406 

503,050 

$1,105,938 
963,016 


Balance, 

turplus. 

$3i7,455 

156,975 

$625,983 
■JSJ.SIO 


-The  report  is  coa- 


3  nios.             Gross  Xet             Other 

enet.  Dec.31.    earii'gs.  earn'ys.  income. 

1895 $1,838,121  $»l'2,l<'5  $58,156 

1894 1,419,557  608,019       52,006 

6  montns— 

1895 $3,170,546  $1,641,178  $87,743 

1894 2,786,889  1,151,644       98,212 

-V.  62,  p.  278  . 

Mexico  City  Street  Rj.—Purchase.- 
flrmed  that  American  capitalists  have  purchase"d  the  entire 
street  railway  syste  a  of  the  City  of  Mexico  at  a  price  stated 
to  be  $7,750,000.  Electricity  will  be  introduced  as  motive 
power.  Channing  F.  Meek,  of  841  Broidivay,  New  York, 
represented  the  purchasing  syndicate,  of  which  Henry  H. 
Butters,  of  San  Ftancisco,  is  the  head. 

MisBoari  Pacific  Ry.— St.  Louis  Irnn  Mr.  &  Soathern  Sy 
— Security  for  Qold  Funding  Notes  of  1895. — the  securities 
deposited  lo  secure  these  funding  notes  are  as  follows: 

SECUBITIKS  DEPOSITED  TO  seCURE  MISSOURI  PACIFIC  5  PER  CBST 
GOLD  FDNDINQ  NOTES. 

Valitation 
for  purposes  of 
wilharaxcal. 
$12,^.53,638 
978,750 
799,400 
2,396,500 
92,it00 
180,000 
124.710 
8"i,500 
166,416 
305,100 
!»i)9,500 
124,000 
139,200 
7,200 
2.108,800 


Oapitnt  Slock  ami  Bonds—  Parvalue. 
St.  L.  Iron  Mt.  &.South.  Ry.  capital  stock.. $25,707,275 

Texas  &  Pacific  Rv.  stock 6,525,000 

Om.iha  Belt  Rr.  stock 799,400 

Pacific  Express  Co.  stock.... 2,396,500 

American  Kef ricerator  Transit  Co.  stock..  92,900 

Baring  Cross  Bridge  Co.  stock 150,000 

Atolia  Coal  &  Mlnina  Co.  stock 415,700 

LexinRton  Coal  Miuioe  Co.  stock 95,000 

Omi^e  Coal  &  MininsiCo.  stock ;.;....;  312,833 

Rich  Hill  Coal  Miuins;  Co.  stock 305,100 

Western  Coal  a  Mining  Co.  stock. 999, 'SOO 

Wat'loo  &  Caron.  T'uplke  &  PerrjOo.  stock  9tt,2(iii 

Bt.  L.  A  Miss'ippi  Valley  Trausport'n  Co 174.i  00 

Bt.L.IronMt.  &  So.Ry  Ken.consol.  580f '81.  8,00» 

Mo.Pac.ByCo.  Istoollat.  DSOf  189U 2,636,000 


Total  $10,736,403        ii;2l,3ttl,6l4 

SKCnBITIES  DKPOSITBD-TO^BCnKB  «T.-t«e(S  IRON    MOUNTAIN  ,fc 
SOCTnERN  5  PEB  CENT  QOLD  FONDIMG  NOTES. 

Talualion 
for  purposes  of 
Capital  Stock  and  Bonds—  Par  value,     willidrawat. 

Amer.  Refrig'r  Transit  Co.  capital  stock $285,100  $2>'5,100 

Ark.  &  Louisiana  Ry  Co.  capital  stock 511,400  51,140 

St.L.cfe  Miss.  Valley  Trans.  Co.  capital  stock  29.000  23,210 

Little  Rock.feFt.SmitURyCo.  oapitalstock     4,481,4  0  l,5'l8,49a 

LlttleKoekJunct.RyCo.  capital  stock 356,210  356,200 

Ark.  &  Louis.  Ry  Co  .  Istmort.  of  1883 210,000  240,000 

8t.  L.  IronMt.  &8o.Ry,  gen.  con.  58  0f  1881  35,000  31,500 

Wabash  RR.  6  p.  o.  debenture  bonds  of  18S9     5, 435.000  2,174,000 

Total $11,373,100  $4,729,630 

—V.  62.  p.  497. 

Na>«8aii  Electric  RR -Lease.— The  Brooklyn  Triction 
stockholders  meet  Aoril  4  to  act  on  the  proposed  lease.  The 
committee  announces  that  the  deposits  under  the  plan  are 
progressing  satisfactorily,  more  than  three-quarters  of  the 
Brooklyn  Traction  stock  having  been  deposited  with  the  Con- 
tinental Trust  Companv.  The  time  for  deposits  has  been  ex- 
tended to  March  21.— V.  63,  p.  456. 

New  York  Central  &  Hadson  River  RR.— Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  ending  March 
31  have  been  reported  as  follows,  March,  1895,  estimated. 

3ino».  Oroas  Net  First  Divid'ds       Batanee. 

end.Mar.  31.  eam'gs.       earn'gs.    charges.  paid.      sur.ordef 

$  S  $  £  9 

1896  (est.)..  10,484,600  3.329.000  2,614.000  (1%)  1,000,000  df.315,O0O 
1895  (act.).   9,835,818  3,019,842  2,647,478(1%)     954,283  df.58l,919 

9  mos. 
•95-0  (est.). 34, 493,000  11,148.000  7,922,000  ( W)3.nOO,O0O  9r.226,000 
•94-5  (act.)31.994,869  10,685,176  7,905,093  (3is)3,339,990  dt.559,907 
— V.  62,  p.  278. 

New  York  &  New  Jersey  Bridge.— P/an«  Approved.— The 
Secretary  of  War  having  approved  all  its  plans,  the  question 
of  financing  this  enterprise  is  next  in  order.— V.  61,  p.  935. 

New  York  New  Haven  &  Hartford  RR.— Bonds  Extended 
— The  holders  of  the  New  Haven  &  Northampton  convertible 
bonds  have  nearly  all  verbally  assented  to  an  extension  for 
eight  years  from  July  1, 1896,  at  5  per  cent,  but  without  the 
right  of  conversion  into  stock,  and  the  holders  sign  a  con- 
tract that  the  cDnversion  right  is  waived  and  released,  and 
the  bonds  are  stamped  as  follows  : 

Payment  of  principal  of  this  bond  Is  extended  to  July  1, 1904,  with 
interest  at  ft  per  cent  per  annum,  payable  January  1  and  July  1  in 
each  vear,  the  holder  having  released  the  right  to  convert  this  bond 
Into  stock.— V.  62,  p.  503. 

New  York  New  Haven  &  Hartford  RR.— Charges  to  Oper- 
ating Expenses.— Preaiieat  Clark  is  quoted  as  saying:  From 
July  1,  1895,  to  Feb.  1,  1896,  the  gross  revenue  of  the  road 
was  $3,000,000  greater  than  for  the  corresponding  seven 
months  of  the  previous  year.  The  operating  expenses  in- 
creased nearly  the  same  amount,  but  they  include  more  than 
$1,000,000  of    charges  to   offset  depreciation.    In  addition, 
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i3M,000  is  to  be  charged  to  the  interest  account  accrued  on 
the  orginal  cost  of  the  N-.-w  England  road's  securities.  It  is 
hoped  that  the  four-trai-king  will  be  completed  through - 
Stamford  by  July  1.  There  still  remains  the  Bridgeport 
problem  to  be  soUed.— V.  82.  p.  603. 

Northera  Pacific  Kti,—Rtorganization  Plan.—Tbe  reor- 
ganization plan  published  on  Hooday  is  Kiven  in  full  on  sub- 
■equent  pages  of  this  Lrisue.  In  our  editorial  columns  are 
ooanneots  on  its  leading  featurei;,  while  under  the  hf  adins 
"Annual  Reporu"  is  furni^hpd  the  correoted  statement  of 
earninKS  and  charges  on  which  the  plan  is  baaed.  The  con- 
▼er«ion  of  the  general  tint  mortgage  bond«  upon  the  terms 
set  forth  is  recommended  br  Misers.  J.  P.  Morgan  &  Co.. 
Auguit  Belmont  ft  Co  and' Winslow,  Lanirr  &  Co,  who 
originallr  issued  those  bonds,  as  well  as  bv  the  Oerman  ; 
Committee  of  General  First  Mortgage  Bondholders. 

As  regards  the  Great  Northern,  the  Iven  Committee  in 
recommending  the  plan  says  : 

"In  Tiew  of  tbe  prominence  giTen  last  year  to  reported 
efforts  to  reorganize  the  property  on  lines  which  if  followed 
out  would  Ikave  destroyed  its  indeprn'ieoce  and  which  would 
bare  been  undnly  severe  on  stodtbolders,  it  is  proper  to  say 
that  in  the  prcaeot  plan  every  precaution  has  been  talien  to  i 
insure  the  preeerration  of  the  autonomy  of  tlie  company  and 
to  reorganiae  it  on  a  strictly  independent  basis." 

Plan  Apprmitd, — Tlie  plan  has  been  *ery  favorably  reoeired 
and   iu  saeotw  ia  generally  considered  to  be  aaBare<i,  all  the 
Uadinf  inteieati  having  been  barmoois<Kl  prior  to  ita  being 
iHaed.    The  Adams  Committee  and  the  Siocli  holders'  Pro-  I 
teotive    Committee,   Brayton    Ives,  Chairman,   endorse    tbe 
aoheme,  as  do  also  tiie  representatives  of  a  msjiriiy  of  each  I 
iasoe  of  the  mortgage  l>ooda  upon  which  the  rvorgaiaiaaioo  is 
based.  Including  tbe  united  oimmittee  in   Berlin.    Tbe  plan 
is  farther  underwritten  by  a  syndicate  repreeaoting  $45,000.' 
000  formed   by  J.  P.  llorgaa  ft  Co..  of  New  York,  and  the 
Oentoebe  Bank,  of  Beriln. 
The  SioekboManT  Prateetive  OommilMa  Mys : 

The soaimlttae  baileve  that  thia  plan  In  volva*  tk*  mlatama  o(  sax ' 
and  Is  Iks  hMl  the*  saa  he  carrtod  oal  oodcr  exMta«  eoadltleas.  . 
•eul  Ised  Aaisss aad  divMto«4a  apaa  ihs  prefetied  rtseli.  ert-r  ■.. 
dlvUcads  OB  Um  coBisoa  sioek,  are  aa4sr  the  eld  eeapaay  9lS.72e, 
M4,  as  eoapsrMl  with  M,9St,M'*  |wapsst<  aadsr  lb«  aev  eofapas) : 
a  rednetioa  of  «l.'^«,llit,  which  I*  sesrly  M|nal  le  •  per  eset  oa  th« 
new  eomar  n  alack.    The  innesass  la  ••raiiiir>  of  ever  MJMO  000  ' 


•tehtnontlMnt  ilM  pre*en(aaset  }«*r  abon*  tbtt  the  rsflii*  Ihraacb 
whleh  Iha  road  rana  U  (rowla«  »•  raiiMlj  na  aay  pan  at  Ike  eoantry. 
Olvea  eflMroi  aiaDa«eaient.  a  road  aoalppa^  ao  aa  le  aaaipeie  ad vko- 
taaseesly  with  tt«  nrala.  aad  aapU  DoaaoUl  f  ssrese,  sSsekkoMrri 

Said  have  •very  ludaoMiMai  to  pair  tha  assetsoMiats  aad  to  bai>' 
I  thay  owy  la  iks  raian  refctsrs  to  a  esasiderabia  szteat  iii« 
MS  hreachl  oa  thsa  hy  pi»t  ■hNsaaageacat. 

The  asnoanoemeBt  I7  tiie  Llvingrtoa  Gomiaittaa,  repire- 
Noting  tbe  secooa  mortgage  bonds,  and  by  the  Roletoa  Com- 
mittee, leprewBting  the  ooiialersi  truft  notes,  of  their  ap- 
proval of  the  plaa  will  be  foaad  oo  aoother  i>«<». 

Bxdtangt  of  SecurititM.—rat  ooarenieflce  tbe  facts  em- 
braced ia  tbe  reor<anisttioa  plaa  regarilinit  the  exchaage  of 
old  for  new  securities  are  here  giren  in  tabul  ir  form  : 

.To*       jr#w 

rr  H0m    trthrm      Prtf.      0»m. 
Mart.       Man,    arkTr.  trUTr. 

OMsasvr'sas/WlswsrasriM.-     Oaa*.    JTds.      B-tU.     OwtTt-CvV 

Oaasnitfa*aart«B«s  heads..     ••%   in%   

qsasrsl  ssesad  aMst.  bonda      n%   MisS   

g^SljiWwegaMe  heads      iVS,    It8«s% 

MvMeod  eaetMsatss »s%    ]!•% 

OMaoUdalad  mattaaeboads..     il>*% ••V% 

OsUateral  treat  ao«a* :7S    100%    30% 

ITorthwasi  •oolpaMal  alo- k  ...   110U% 

DapasilDnar  pwlsnsd  steeh— 

tor  fayaoatof  a  saa  sqaal 

M  tlO  par  Ihars ftO%       50". 

Depoallor*  of  eoaaioa  cloek— 

forpeyniFat  nt  a  sea  e^aal 

to  •!&  psrsharo 100% 

•Parable  April  1 .  I SM :  rtptaaaai  iha  ooapoa  do*  July  1.  IBM. 
iPayahleWdr *" — ^--.--   -^   .. .  .    .    ». 


Bmnrh  Line  Aoiwfs.— Holders  of  the  branch  line  Itoads 
meniione<l  in  the  plan  are  reqaeeted  to  oommu-iicate  with 
Keasts.  J.  P.  Morgan  ft  Co.,  New  York,  or  with  the  Deutsche 
Bank.  Berlin,  giving  the  amotut  of  their  holdings,  and  stat- 
tay  whether  held  in  bonds  or  eertifloatea  of  dMoait.  It  is 
oaened  neoMMiy  to  consider  each  ease  separately,  and  after 
heariac  fiva  a  large  proportioa  of  each  class  of  the  bond- 
Mdm.  Mapa  will  be  taken  to  arrive  at  some  fair  basis  of  ad- 
JtMtmaat,  for  whieh  geoaral  lien  S  per  cent  bonds  and  new 
ptefaned  etoek  trail  ootifloatee  have  l>een  reserved. 

OqMMitorte— Tbe  depoeiiaries  for  all  securitios  are:  J.  P. 
Morgan  ft  Co..  New  York;  Drexel  ft  Co..  Philadelphia: 
Dentaehe  Bank.  Berlin,  and  iu  branches  at  Krankfort-on- 
Main,  Brenen.  Hamburg,  Munich  and  London. 

Third  Mdrtgaga  Bonds.— The  protective  committee  repre- 
sentiagthasa  beads  oooAlaia  the  plan  unrlulr  severe  on  the 
third  lanrliafa,  aad  tberafora  ealla  a  m»ettng  for  April  a  of 
holders  of  oarttflcates  iSMKd  by  the  New  York  Guaranty  ft 
Indemnity  Company  to  act  OB  a  orapooilloB  anthorir.ing  the 
ommittee  to  incur  ezpeaaaa  againat  the  bonds  and  to  deter- 
aiiae  tha  farther  aotion  of  tho  ooamittM. 

8m  «$avtrtUewte»U  on  mmothtr  pagt.—V.  M,  p.  60R. 

N..r»heni  Paelllr  k  XoaUna  RR.-Dolath  *  Manitoba 

KB.— *><in»»»/i/i.>n  of  I'n,itfrly.—TY\»  bondholders'  commit- 
tee represenUog  tha  Nortbem  Pariflo  ft  MonUoa  and  the 
t)iiluih  ft  Manitoba  are  eniding  a  railroad  expert  to  examine 


<  tbe  two  properties.  The  Daluth  &  Manitoba  road  is  said  to 
.  be  making  an  excellent  showing  of  earuings. — V.  59,  p.  1104; 
I  V.Bl.p.  19«. 

Nypaao  BR. — Erie  RB.— .S'eciirifies  Deposited  Under  Erie 
j  MoAgage. — The  reorganization  of  the  Nypano  RR  Co.,  the 
!  successor  company  to  the  New  York  Pennsylvania  &  Ohio  re- 
I  oeutly  foreclosed,  has  b^n  completed,  and.ita  |°30,OOU,<iOO  each 
of  4tock  and  lunds  has  been  deposited  to  secure  tbe  new  Erie 
consolidstetl  luortifaKe  agreeably  with  the  plan  of  reorganizi- 
tioo.— V.  6i,  p.  4,57,  508. 
Oregon  Short   Line  ft  Utah  Nortkera  Rj.—Heorganiza- 
:  fion — Utah    Southern    Bonds. — The    committee,     of     which 
'  Alexander  H.  Stevens  is  President,  announces  that  on  March 
I  20  the  holders  of  ceriiflcates  of  deposit  for  Hrst  general  mort- 
gage bonds  of  tlie  Utah  Southern  RR.  Ca.   and   tint  mort- 
gage bonds  of  tbe  Utah  Southern   Railroad  Extension  will 
mMt  for  the  purpose  of  considering  the  acceptance  of  their  or- 
I  ganiz4iion   plan  publbhed  in  the  Chronicli  last   week  on 
pages  504  and  505.    A  fter  careful  consideration  this  commit- 
tee ai>proves  the  plan  and  reoommenda  to  the  bondholders  to 
accept  the  same. 

iJeon/antzafion.— A  meeting  of  tbe  holders  of  certiScates 
for  Oregon  Short  Line  ft  Utah  Northern  Railway  Company 
consolidated  Hrst  mortgage  5  p.  c.  bonds  and  collateral  trust 
bonds,  deposited  with  tbe  New  York  Guaranty  ft  Indemnity 
('ompany,  or  tbe  American  Loan  ft  Trust  Company  of 
Bieton,  will  be  hKid  on  April  G  at  the  oHice  of  the  Guaranty 
Tmst  Company,  59  C<^d«r  Street,  to  consider  the  plan  of  reor- 
ganisatioa,  wjiich  was  published  in  the  CBBONicLg  last  week. 
The  reorganization  committee  of  the  Oregon  Short  Line  ft 
Utah  Northern  Rulway  Co.  gives  notice  to  tbe  holders  of  all 
clasica  of  tbe  company's  securities,  and  of  receipts  issued 
therefor,  that  the  plan  of  reorganization,  dated  Feb.  20,  bn 
been  approved  bv  all  committees  representing  securities  aft 
fected  by  it.  Holders  of  the  securities  of  the  company  aia 
therefore  advised  to  deposit  them,  or  the  o  rtilicstei  repre- 
-"iiting  them,  on  or  before  April  15,  that  they  may  be  stamped 
-s^ntiog  to  the  plan  A  Hat  of  the  several  depositariea 
if  these -uriiee  ihtt  ah'Hild  bi  deposited  with  each  is 
pntited  in  an  adjoining  column.  Committees  representing 
'lie  consolidated  bjnds  and  the  c  >llat<>ral  trust  bonds  of  the 
Oregon  Short  Line  ft  Utah  Northern  R  til  way  Co.  a'lvi«e  their 
consDluenis  to  present  th«ir  cr^rtilioatei  a*,  once  to  th>>  Guar- 
anty Trust  Co.,  of  New  York,  or  the  Amerioan  Loan  &  Trust 
Co.,  of  Boston,  tttat  they  mav  be  stamped  as  assenting  to  the 
plan  of  raorgaaisation.— V.  «i,  p.  504. 

Oregaa  Short  Line  ft  DUh  Northern  Ry.-^regon  By. 
ft  NkTigatioa. — Keorgiinization  Plan, — Tbe  Oregon  Short 
Line  plan  published  last  week  provided  for  payment  of  tbe 
$1,000,000  aasassment  oalled  for  bv  the  Navigation  Company's 
plaa  OB  the  stock  of  the  Or.  Ry.  ft  N.  Co.  owned  by  the  Short 
IJtam.  The  itew  Short  Line  Company  will  therefore  continue 
to  ooatiol  tlie  Navigation  Company  through  ownership  of  a 
majority  of  the  •34,000,000  capital  stock  to  be  issued  under 
tha  latter's  plan.  Toe  asseesment  it  is  stated  has  already 
bean  paid.— V.  e:>,  p.  503,  504. 

PeaBsylTaala  Heat  Light  ft  Power— TAi'rd  InMalment.— 
Sioekhoiders  are  notified  that  tbe  third  instalment  of  10  per 
cent,  bring  15  per  share,  on  the  preferred  stock,  is  payable 
on  or  before  March  35,  18M.— V.  03,  p.  410. 

PM^to's  Cable  Ry.— Kaaaaa  CXXj.—Sold  in  Foreeloture.— 
This  property  was  sold  in  foreclosure  on  Saturday,  March  14, 
and  porchased  for  $185,000  by  J.  H.  Lucas  in  tbe  interesta,  it 
is  said,  of  creditors.  The  name  of  the  real  purchaser  is  with- 
held.—V.  00,  p.  I10«. 

Philadelphia  Reading  ft  New  England  RR.— Reorganiza- 
tion—TUf  U'lUon  Committee,  it  is  rp|)>rt<>d,  has  notified  tbe 
Giiard  Life  and  Trust  Compiny  to  discontinue  receiving 
series  A  and  B  income  bonds  under  tbe  plan  recently  issued, 
and  to  receive  only  tbe  first  mortgage  bonds.— V.  03,  p.  845. 

St.  Laais  ft  Saa  Fraaeliea  Rj.—Tour  of  Intpeetion.— 
Prcaklent  Ripley,  Chairman  Walker,  and  directors  Cheney, 
Oleed,  Fowler.  Gibhx,  Hsyes  and  Morawets.  of  tbe  Atchison, 
acooinpanied  by  Mr.  Alsberg,  of  Amsterdam,  representing 
the  "Frisoo"  foreign  btmd  interests,  are  making  an  Inspection 
tour  of  the  St.  Loais  ft  San  Pranoisoo.— V.  82,  p.  8«6. 

Haa  DIflco  Laad  ft  Town.— Ae(»vant«a({on.— Mr.  B.  P, 
Cheney,  Chairman  of  the  reorganization  committee,  an- 
nounces that  the  committee,  having  purchased  a  majority  of 
the  outstanding  bonds  of  the  company,  under  the  plan,  at 
95  aad  intereat,  will  pay  the  remainder  at  95  Milk  Street, 
Booioa,  intereat  ceasing  March  31.— V.  03,  p.  384. 

Saathera   Pacifle   RR.— Central  Parifie  RR.—Li<U>le  for 
Taxeain  Valifomin  —  Kt  Washington,  March  10.  the  Supreme 
Court,  afllrming  the  deoiaioo  of  the  Supreme  Court  of  Cali- 
fornia, held  the  fraocbiaei,  tsapital  stock,  ftc..  of  these  oom- 
paniss  to  be  taxable  under  the  laws  of  that  State.    Justices 
Field  aad  Harlan  dissented.- V.  01.  p.  38;  V.  03,  p.  450. 

naa  Blaetrie  Street  M,VL,— Judicial  .Sa7e.— The  Judicial 
sale  of  this  road  is  advertised  for  April  13  at  Tiflin,  O. 

Thiif.  T  I rth  Street  Croas  Town  By.  of  Sew  Tort.- 
Coll.-  -Under  this  title   havo  l)e<>n  consolidated  the 

Thlrl>-.„..,Mi  .-.treet  RR.  and  thf  Thirty-fourth  Street  Feny 
&  Eleventh  Avenue  RR.  Cos.  The  capital  stock  U  Sl.OOO.OOO. 
The  line  Is  operated  by  tbe  Metropolitan  Street  Ry.— V.OO,  p.  88. 

t9-  rev  oihsr  laveatBcst  fleas  sso  pass  SSS. 
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OFFICE  OK  THE 
NOKTHEEN  P.iCIKIC  REORGANIZATION  CO.MMITTEB. 

Miu.s  BuiLDtNO,  New  York,  Mar.  16,  189  '.  j 
To  the  Holders  of  the  Bonds  and  Stocks  Issued  or  Guaran- 
teed by  the  Northern  Pacific  RR  Co.: 
The  property  of  the  Northern  Pacific  Railroad  Company 
comprises,  in  various  forms  of  ownership  and  control, 
A  Railway  System  of  4,706  miles:  im 

A  Land  Grant  of  about  43,000,000  licres,  and 
Simdrv  Bonds.  Stocks  and  Accounts,  representing  inter- 
ests in  Terminal.  Express,  Coal  and  Navigation  Companies. 

This  property  is  represented  bv  fifty-four  corporations, 
which  have  issued  .$!J«0,000.000  of  Bonds  and  Stocks,  of 
which  all  are  now  outstanding,  and  $271,949,044,  including 
defaulted  interest  to  December  31,  1896.  are  owned  directly 
by  the  public. 

Tl'.e  present  fixed  Annual  Interest  and  Sinking  Finid 

Cl:arRe.-<  iimount  to »10,509,690  00 

Tlie  utlju.*ted  Net  Income  from  all  sources applicahle 

to  tlifse  Fixed  Char^fM  liii.;  l>een: 

For  the  Fi»cal  Ytiir  ending  June  30,  1893 fi.OI  S,»4fi  62 

And  durluif  tlii'  past  live  years  has  averaged. 7,801,()45  78 

THE  PLAN  FOR    IVOBPKVDIiNT    REOKGINIXATION 

OF  THE   PROPERTY  HAS   BEEN  DRAWN  UPON  THE 
FOLLOWING    BASIS: 

i-tyrf.— The  Abandonmemt  of  Chicago  as  the  Eastern 
Terminus,  and  the  Limitation  op  the  Railway  on  the 
East  by  the  Mississippi  River  and  the  Great  Lakes. 
-  The  Bonds  and  Stocks  of  the  Chicago  &  Northern  Pacific 
Railroad  Company  and  the  Chicago  &  Calumet  Company, 
or  their  successor  companies,  remaining  as  Northern  Pacific 
assets,  will  be  disposed  of  when  they  can  be  sold  advantage- 
ously, and  their  proceeds  applied  to  the  benefit  of  the 
property. 

SecoHd— The  Ultimate  Union  op  Main  Line.  Branches 
AND  Terminal  Properties  Through  Direct  Ownership 
BY  A  Single  Company. 

So  far  as  practicable  the  ownership  in  fee,  or  otherwise,  of 
the  Efiuijiment.  Branch  Line  and  Terminal  properties  (other 
than  the  Portland  terminal)  will  be  acquired  and  vested  in 
the  new  Coiujiany  and  covered  by  its  new  mortgages. 

r/iirci.  The  Reduction  of  the  Fixed  Annual  Charges 
TO  Less  Than  the  Minlmum  Earnings  Under  Probable  Con- 
ditions. 

The  Net  Income  applicable  to  Fixed  Charges  has  fluctuated 

from  S10,06,,408  37  in  the. fiscal  year  1891-92  to  $4,449  999  04 

L"  i;.?'t1i--  '^^^  average  of  the  past  five  years  has  been 
J*.y01.o4;>  iH. 

The  smallest  results  were  brought  about  bv  the  well-known 
combination  of  currency  jjanio,  flomls,  social  disorders  and 
short  Gro|)8.  all  of  which  are  unlikely  to  occur  again  at  anv 
one  time.  " 

Thenetlneome  during  the  laxt  flneal   vcar,  IS94-95  as 

aliown  iin  paiteiJO  of  pamphlet,  was..." *.%  li."!?  1H1  a.n 

0  whlih  should  he  added  allowance  for  extraordinary 

oxpeunes  of  the  reoelvorHhlpK  of sgg  3^3  13 

Thus  making  the  adjustml  Net  Income  of  that  year     $6,015,816  62 
The  gross  earnings  of  the  present  fiscal  year  show  an  in- 
crease of  about  I«  jier  cent  over  the  gross  earnings  for  the 
.same  period  of  the  previous  year. 

The  fixed  annual  charges  under  the  Plan  of  Reorganization, 
when  fulljr  carried  out  (exclusive  of  bonds  reserved  for  ne\v 
construction),  will  amount  to  $6  0.")2.660. 


Fourth — Ample  Provision  for  Additional  Capital  as 
Required  In  a  Series  of  Years  for  the  Development  op 
the  Property  and  for  the  Greater  Facilities  Necessi- 
tated BY  AN  Increased  Business. 

In  their  rejwrt  of  September  last,  the  Receivers  state  "that 
provision  should  be  made  for  extraordinary  expenditures  in 
the  next  five  years  of  $9.000,(M)0,  in  order  to  place  the  jjrop- 
erty  on  an  eqiial  footing  with  its  rivals  for  economical  oper- 
ation." 

RAILWAY  system  -VND  ITS  MORTGAGE  LIENS. 

The  railroad  of  the  Northern  Pacific  system  is  composed  of 

Main  Line 45-73«4  2,152-35  miles. 

Branches 64-27%  2,55409     •' 

100      %  4,706-44     •' 

The  General  First,  Second  and  Third  Mortgage  Bonds  are 
secured  bv  liens  in  their  reepective  order  upon  the  Land 
Grant  and  upon  the  Main  Line  railroad,  as  above. 

The  Consolidated  Mortgage  Bonds  are  secured  by  a  fourth 
lien  uix)n  the  Land  Grant  and  upon  the  Main  Line  railroad, 
and  also  by  the  pledge  of  First  Mortgage  Bonds  upon  various 
Branch  Lines  having  an  aggregate  length  of  1,41.5-8.5  miles. 

None  of  the  four  mortgages  cover  (except  by  leasehold) 
any  of  the  terminal  properties  owned  by  the  St.  Paul  &  Nor- 
thern Pacific  Railroad  Company,  the  Northern  Pacific  Ter- 
minal Company  of  (Portland)  Oregon,  or  the  Northern  Pacific 
&  Manitoba  Terminal  (Winnipeg),  all  of  which  are  owned  by 
separate  organizations. 

There  are  other  branch  roads  comprising  1,188'24  miles,  the 
bonds  of  which  are  directly  owned  by  the  public. 

united  states  LAND  GRANT. 

The  Public  Lands  granted  by  the  United  States  to  the 
Northern  Pacific  Railroad  Company  under  its  charter  July 
2.  1864,  amounted  to  12,800  acres  to  the  mile  of  track  in  the 
States  of  Minnesota  and  Oregon,  and  25.600  acres  per  mile  in 
the  intermediate  Territories. 

It  is  estimated  that  under  this  grant  the  Company  is 
entitled  to  receive  about  43,000,000  acres,  of  which  22,8-23,11.5 
acres  have  been  selected  as  belonging  to  the  Northern  Pacific 
Railroad  Company.  Of  these.  United  States  patents,  vest- 
ing the  title  to  the  fee  of  such  lands  in  the  Company,  have 
been  received  for  15,939,189  acres. 

The  operations  of  the  Land  Dept.,  as  shown  on  page  21  of 
pamphlet,  during  tlie  past  five  years,  show  that  from  all 
sources  (exclusive  of  proceeds  of  sales  applicable  to  the  Pref . 
Stock,  or  by  Trustees  of  Prior  Mortgages  to  their  interest  and 

sinking  funds),  the  total  Income  was $3,076,308  ST 

-while  the  Expenses  and  Taxes  amounted  to 1,304,145  39 

leaving  (or  the  Sinking  Fund  of  the  General  First  Mort- 
gage only $1,772,162  98- 

while  for  the  same  period  the  requirements  thereunder 
amounted  to 3,272,860  00 

This  Deficiency  in  Proceeds  from  Land  Sales,  amount- 
iiigto        $1,500,697  02 

was  supplied  from  the  Net  Earnings  of  the  Operating 
Department  of  the  Hailroad  Company. 

Of  late  the  diminution  of  .sales  of  lands  applicable  to  this 
and  other  mortgages  lias  thrown  upon  the  transportation 
earnings  of  the  Company  the  burden  of  their  Sinking  Fund 
charges. 

These  charges,  with  the  other  Sinking  Fund  obligations  to 
the  public,  amounting  to  .$1,463,763  per  annum,  will  be  en- 
tirely relieved  by  the  full  operation  of  the  Plan  of  Reor- 
ganization. 

None  of  the  new  bonds  will  be  subject  to  drawing  or  cum- 
pulsory  redemption  prior  to  their  regular  maturity,  a  feature 
now  quite  generally  recognized  by  investors  as  most  desirable. 
At  the  same  time  they  will,  after  the  retirement  of  the 
present  General  First  Mortgage  Bonds,  receive  all  the  bene- 
fits of  the  land  sales  through  the  mortgage  provision  that 
one-half  the  proceeds  thereof,  not  exceeding  $500,000  in  any 
one  year,  shall  be  used  in  the  purchase,  at  not  exceeding  110 
per  cent,  and  the  cancellation,  of  Prior  Lien  4  j^er  cent 
Bonds,  and  when  these  are  not  obtainable,  then  in  the  pur- 
chase, at  not  exceeding  100  per  cent,  and  the  cancellation, 
of  General  Lien  3  per  cent  Bonds,  and  that  the  remainder 
shall  be  used  for  betterments  and  additions  to  the  mort- 
gaged projjerty. 

As  it  now  stands,  the  System  in  its  form  of  incorixjration 
and  capitalization,  is  a  development  without  method  or  ade- 
quate preparation  for  growth.  Scarcely  any  single  security 
is  complete  iu  itself.  The  Main  Line  Mortgage  covers  neither 
feeders  or  terminals.  The  Terminal  Mortgages  may  be  bereft 
of  their  Main  Line  support.  The  Branch  Line  Bonds  are 
dei)endent  ujwn  the  Main  Line  for  interchange  of  business, 
and  the  Main  Line  owes  a  large  part  of  its  business  to  the 
Branch  Lines. 

Tlie  principal  object  of  the  Reorganization  Committee  has 
been  to  preserve  the  integrity  of  the  System.  The  Plan  now 
presented  for  the  reorganization  of  the  property  is  founded 
upon  the  idea  that  its  unification  means  its  preservation  and 
prosperity,  both  of  which,  it  is  believed,  can  now  be  thus 
permanently  accomplished  with  the  best  possible  security 
and  results  for  all  interests. 

The  conversion  of  the  General  First  Mortgage  Bonds  upon 
the  terms  set  forth  in  the  Plan  is  recommended  by  Messrs. 
J.  P.  Morgan  &  Co..  August  Belmont  &  Co.  and  Winslow, 
Lanier  &  Co..  who  originally  Issued  those  bonds,  as  well  aa 
bv  the  German  Committee  of  General  First  Mortgage  Bond- 
holder 
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►  ^e  Plan  has  been  preiiared  with  the  approval  and  cooper- 
ation of  Mesers.  J.  P.  Morgan  &  Co.  and  the  Deutsche  Bank. 
The  FTan  has  received  the  approval  of  the  representatives 
of  a  majority  of  the  BonJhoiuers  of  the  three  )lain  Line 
mortgaKes  in  process  of  foreclosure  (the  General  Second. 
General  Third  and  Consolidated  Mortgages),  and  of  other 
important  interests  affected  by  the  terms  of  reorganization. 
It  baa  also  received  the  approval  of  the  interests  repre- 
Mnted  hj  the  Protective  Committee. 

Meaare.  J.  P.  Morgan  &  Co.  and   the  Deutsche  Bank  have 
fwmed  the  necessary  Syndicate  of  $45,000,000,  and  Messrs. 
J.  P.  Morgan  ft  Co.  will  act  as  Reorganisation  Managers. 
Edwako  D.  Adams.  Chairman. 
Jobs  C.  Bcixitt.  J.  D.  Probst. 

Lncis  FrrzoERAU),  Jjhob  Stillmax, 

Charles  H.  Godfrey,  Ersot  Thalmaxx. 

Reorganization  Committer. 
The  undersigned  Protective  Committee  hereby  join   in 
recommending  the  prompt  acceptance  of  the  accompanying 
Plan  and  Agreement 

Bbatton  Ivb.  Ckainnan,      Uborob  R.  Bhkuwn, 
AuocsT  Bkui(M(T.  CHARi.eMAu.NE  Town,  Jr.. 

ProUetivr  CommilUr. 
»ajk»  W.  PRTTTr.  Oomuel. 
Nkw  You.  March  16th.  18M. 


PLAX  rOR  THE  REOROANtlATIOir 

or  Till 

KOBTHBK.'V      FACIVir     SVaTBSf. 


C0NDIT10X8  OF  PARTICII'ATIO. 

Participation  under  this  Plan  of  Reorganiaatioo  in  any 
whataoeTer  ia  dependent  on  the  deposit  of  MOOiMeii 
one  of  the  Depoaiurias. 


J.  P.  UcmoAM  *  Oo 
»WaU  Rtr..«t    v„^  Vork.  Meana.  Dbbxxl  ft  Co..  nhh 
and  Cbe-  Phikdelphia.  the  Dkitkbk  Bajik. 

Berlin,  a>  r-s  at  Prankfort-on-Main,  Bremen. 

Hamburg.  Muum-Ii  au'l  London,  within  such  time  as  amy  be 
fljced  by  notice,  and  will  embrace  only  aeonnUaa  ao  de- 
podtod. 

No  aeonrities  will  be  reoeired  on  depoait  onlaas  ia  nego- 
tiable form,  and  bonds  moat  cany  all  unpaid  coupona. 

PamnBt  to  the  arrangmnent  with  a  Syndioate  herein- 
after stated 

Aa  oonsideration  tor  ahansof  the  new  Oompanr  a.4  hir 
innfter  indicated.  Depositota  of  Ptefened  Stock  muxt  al^i 
pay  tlO  per  share  tor  new  Preferred  and  Common  Stock. 
and  Depoaitan  at  Commoa  Stock  most  pay  113  per  share  for 
new  Cooimon  Stock. 

The  paymenta  by  Depaaitan  of  aaeh  Coounon  and  Pre- 
fafradBtook  mnat  be  made  at  the  oOoea  of  M-^"'  i  P. 
Mornn  ft  Co..  New  York,  or  Means.  Drrzel  &  i- 

daMUa.  or  of  the  Dentache  Bank,  Berlin  and  Loii  ii» 

CfAm  of  each  depoaiting  stockholder,  in  not  leas  titan  thre** 
iastalaaenta.  at  laaat  thirty  dars  apart,  when  and  n*  <-Hlle<l 
for  by  ad»»rtlMmaiH  in  each  matanoe  at  least  t«  k 

for  two  waahi  ia  two  of  the  daily  papen  of  gvn> 
tion  publidMdtathf  '"■-<  ^r  Hew  York,  PhUa<l>  icmn   i^.u- 
don  and  BttliB»nK| 

All  paymanta  mu  i>t*'d  for  by  one  of  the  Deposi- 

taries on  the)  It. 

Flailure  to  ]•  « h>>n  and  aa  payable  will 

Mri>jectt)>'  n  aoooont  of  anv 

prior  pay:  nroridad. 

Holder^  hik'  Trust  C-omjianv 

of  New  y  nU  Third  itn<i  <  on-Mil- 

ldat*>«l  M  r  the  exittinK  lt»n<l 

hol<l>  >t,  will  lM-entitl>>d  to 

the  1"  ..lie  of  new  rr-cciptK  or 

certificates.  urti^i<le<J  tlutt.  if  lierrAfter  required  by  the 
Mawagwaand  within  the  time  limite<l  therefor,  such  exist- 
ing nwHBitaa  be  prodaoed  to  one  of  the  Depoaitariea  an<l 
iiaMjml  aa  ■tnlfiig  In  Ihh  rka. 

AlfhoUetaofOflBefai  Seccad.  Oaneral  Third  and  Conaol- 
Uat«l  Mortgacs  Bonda  who  hare  not  already  depoaited 
their  bonds  with  the  Mercantile  Truat  Cooapaay  of  New 
York  nnder  the  existing  Bondholdera'  Agreement,  shall,  bv 
deUrery  of  their  hond^  to  tlie  Depoaitariea,  be  deemed  to 
deposit  t1 
and,  for  ' 
■aid  Trttoi  o 
stamped  by  on* 

The  Deposit,! 
•eooritiea  dep< 

The  hoMer«i  • 
SeOM. 

ft  Inuemuitj  « 


der  Mid  Bondholdna'  Ajnrecment. 

i<oaited.  will  reoeiiw  CertUcatca  of 

-T-l   under  that   a^treement,  duly 

itariea  aaaanenting  to  thin  PInn. 

ii.':.riiti«ble  receipts  for  all  otlwr 


Itondfl.  and 


DOat  obtain  •iiitnlil 

therefor. 
Bonds  re|" 

the  DepoaitoritMi  will  at,- 
!»KW  R  ^ 

At 

will 

defame,  or  otnerwise  <lesit 

«rfll  be  organised. 


1  <•  issued  by  the  New  York 

of    New   York    for    (renor.il 

by  the  New  York  Guaranty 

<>m|iany  for  General  ThinI  Mortgage  Bonds, 

the  same  to  one  of  the  Depoxitaries  and 

'■rtiflcates  ii..r....."i-'  in  ('xchaaga 

tientoan'  fthisPhm. 

'vlptii  not  leliveredto 

' ' "d  to  partici)iation  herein. 

'OMPAJTY. 

the  various  properties 

'<everal  mortgaiges  in 

witn.an'i  a  succeawr  company 


Pending  their  u.se  for  reorganleation  uurpos?s,  the  securij 
ties  deposited  hereunder  will  be  delivered  by  the  Depositaries 
to  one  or  more  Trust  Coinj»anies.  to  be  held  by  tlieni  respec- 
tively subject  to  the  order  and  control  of  the  Managers. 

-Ul  securities  deposited  under  the  Plan  are  to  be  kept  alive 
so  long  as  deemed  necessary  for  the  purpose  cf  reorganization. 

NEW  STOCKSrAND  BONDS. 

The  new  Company  is  to  authorize  the  following  securities: 

First.— Pbiob  Lien  Oxe  Hundred  Year  -1  per  cext  (iold 
Bunds  for  $130,000,000.* 

77i«se  bond*  arr  to  be  secured  by  a  mortqage  upon  the  Main 
Line.  Branches.  Termiiuils,  Land  Grant.  Equipment  and  other 
proptrty,  embraced  in  the  reorganization  as  earritd  out,  and 
also  imon  all  other  property  thereafter  acquired  by  th'.  use  of 
any  of  the  bonds  to  be  issued  under  both  the  n-ir  mortgages. 

The  present  (Jeneral  First  Mortgage  covers  only  the  main 
line,  land  grant  and  the  ei|uipinent  so  far  as  nwiied  by  the 
Company. 

The  proceeds  of  the  lands  applicable  to  the  new  bonds  after 
til.  rftiri-ment  of  the  General  First  Mortgage  Bonds  (as  pro- 
N  iv)  will   l>e  applied,  one-linlf.  but    not   in   any  one 

>  lin>:$-V)0.<KH).  to  the  purchase  of  the  Prior  Lien  4 

jm  cent  Bonds  at  not  exceeiling  110  per  cent,  and  their  can- 
cellation, and  the  remainder,  under  carefully  guanled  re- 
stricti'  '■  •  mortgage,  will  be  used  for  betterments  and 

ailditi'  property  pledged  as  security  for  the  bonds. 

Ul,  -..  i,..r..u  ,.n„„,^»   I...  •^■■rchased  at  the  maxi- 

I  •  for  that   year  wnll 

I"      1  .  .,  ."{  |M-r  cent  Bonds  at 

notex'  '"•  l^T  iviil  and  ilifir  t.'ancellation. 

Ttia.'M  are  to    lie   appropriated    approximately  as 

follows: 

Til  rettaa  au  equal  smoaat  of  Oeaetal  Ftrat  Xortff.  Bond*.  ail,879,O0O 
To  pravMs  fOr  iba  eearerakm  sad,  lo  far  •■  neocsury, 
f«r  Urn  StaklDf  tuaA  of  Um  Oeaersl  Plr«t  Mortca«v 
Hoada  Cuy  aiiMtaat  aal  so  nwd  tn  b«  added  to  tae 

rMprrefarnevaoartraeMaii  14,0,^7,030 

y-r  the  pajnnent  of  BeeslV'  >tM  and  Egnlp- 
iiirnlTruaUasd theesBTeroi'  < 'ollateral  TniKt 
Notes  sad  Oiaiaal  Bsssad  lIort<ii|(e  l«ond> 40.o4o.:).'M> 

Total  icsssstlssaeaaderUePlso #OU.S77.000 

ReaMTSi  to  provide  at  thrlr  raainrltr  tor  an  e<|ual 
anoaal  of  Bond*  of  tbc  St  Paul  A  NorUi<>ni  PaotOc 

iUllfesdOiiau— y s.43.s.(K>0 

tUUsMtsd  soMaat  lo  Iw  rw  - 
bettataMnta,saalpiii«iit,  et< 
rMtflslioaalalbeBortaaxi'..^..  .        ...^  ^-.^_.  ^.  l.-: 

rtue«dlllt»l..t00.00O  per  annui.. .f   25,000.000 

Total  sothorUcd  laaua $130,000,000 

Second,  OEncRAi.  Likn  I.WYrar  8  ntR  crnt  Gold  Bondb*. 
limited  in  amount  to  $(W.000.00(i.  in  •.'''■'  to  a  reserve  for 
the  KlO-year  4  |><r  i<iit  Prior  Li<-n  M  f  $180,000,000. 

Theae  bonds  are  to  l>e  H«H-ured  !•..  ..  i.—itgage  second  in 
lien  to  the  Prior  Lien  Mortgage,  and  covering  the  same 
property. 

"nttrj  are  to  be  appropriated  approximately  as  follows : 

For  the  eoavanioB  of  Um  Oooeral  Third  Ifartffaffe  BoDd*. 
Ulrldsnd  OtrtHeatw.  sad  the  CaoMlldated  Mort«a«e 
and  Braaeh  Uaeioada  nador  the  Plan 956,000,000 

litliHslnll  sainnnllntinrniiirriirt  oader  csrerullr  cuarded 
reatrtetleas  In  the  aiort(affe.  for  new  ooiutniotwii,  bet- 
lermeati.  •qulpnent,  ele 4,000,000 

TMal  Uane  Id  exeeu  of  Prior  Lien  Hon<ti> 900,000,000 

BuaWTod  to  provide  for  the  Prior  lira  Hondu  at  their 
mattnllrlD  lOO  yrar*  130,000,000 

Maximiui  amouot  of  both  If  ort«B(p!a $190,000,000 

77iird.  Preferred  .St<kk,  4  per  cK.vr  No.n-Ccmclative, 
liiijit*'d  in  amount,  under  this  Plan,  to  not  exceeding  $75,- 
"  '  irh  amount  can  be  increased  only  with  the  con- 

Preferred  and  Common  St<x'kliolders.  as  herein 
a:  rth.     All  the  P^  -^tiK-k  will  be  in  shares  of 

Si  .'ind  will  lie   T-  I  lid   transferrable.  at  the 

o|ii  I'.ri  ot  ilie  holder,  eitht-r  m  .-.iw  York  or  at  the  Deutsche 
Bank.  Berlin.  Dividends  u|x)n  st'xrk  registered  in  Berlin 
mav  be  collected  there  at  the  rate  of  4-2«)  mark.-«  per  dollar. 

l-Isch  share  of  this  Preferred  Stock  will  be  entitled  to  non- 
cumolatiTe  dividends  to  the  extent  of  four  per  cent  per 
annum,  parable  quarterly  out  of  surplus  net  earnings  in  each 
tbti 'a I  year  before  an v  dividends  for  such  vear  shall  l>e  paid 
on  the  Common  Stwic.  and  without  dedtiction  for  any  United 
Statea,  State  or  inuni<-i|>iil  taxes  that  the  Railroad  Company 
may  at  any  time  Ih-  reipiireil  to  j>ay  or  retain  therefrom. 

In  any  nscal  year  in  which  tour  tier  cent  ilividonds  shall 
have  been  declared  on  lioth  prefern-d  ami  coiiimon  stock,  all 
sharea,  whether  preferre<l  or  common,  shall  participate 
equally  in  any  further  dividends  for  such  year. 

Provieion  will  he  made  that  after  the  termination  of  the 
Voting  Trust  hereinafter  provided  for.  the  Preferred  Stock 
is  to  live  the  right  to  elo<-t  a  majority  of  the  Board  of 
Directors  of  tlir-  new  (''oni|iany  whenever  for  two  successive 
quarterly  ixri.wl-.  tlw  full  anil  regular  quarterly  dividends 
upon  the  1%  ~>tock,  at  the  rate  of  four  per  cent  per 

anntmi,  art  ,  in  cash. 

'  Honda  will  tM-  lulled  in  the  rollowlnx  ili'iiomliiiitloni:  Coupon 
Bond*  of  aaoo  iind  ai.OOO,  with  ptlvUcffeor  convuraluu  Into  ReKlatcrcd 
H<iniU  of  $l,0O0  and  $IO.U<>0. 

All  iDtereat  will  \>r  parabln  qnarterljr.  and  both  principal  and  Inter- 
eot  will  tie  lutralilr  In  U'oUed  State*  koM  coIu  of  tlio  preaeat  Mandard 
of  welKhl  una  nn<<nr«>.  without  di-diictloa  for  niij  taxo  which  the 
Rnllroad  Conipiinj  mny  br  re<|iilr«il  to  pity  or  retain  tberarrom. 
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The  riKht  will  be  reserved  by  the  new  Company  to  retire 
this  stock,  in  whole  or  in  part,  at  par,  from  time  to  time, 
upon  anv  first  day  of  January  during  the  next  twenty  years. 

The  Preferre<l  Stock  will  be  appropriated  approximately 
KB  follows: 

Wot  converglon  and  oAJaiitmont  of  varions  Main  Line  and 
Branch  Lino  M(irti?iiKe  llondH  mid  the  defaulted  Interest, 
thereon,  iiud  other  piiriioses,  iix  proviiled  in  the  I'lan...  $72,500,000 

JEatliuuted  amount  which  may  he  used  fur  reorganization 
purposes  or  may  bo  available  as  a  Treasury  asset  of 
the  new  Company 2,500,000 


$75,000,000 

Fourth.    Common  Stock  to  the^amount  of  not  exceeding 
$80,000,000,  in  shares  of  $100  each. 
This  stock  will  be  appropriated  approximately  as  follows  : 

For  purposes  of  reorKanlzatlon  as  provided  In  the  Plan..  $77,500,000 
Bvtimated  amount  which  inav  l>e  used  for  reorganization 
purposes  or  may  be  availuhle  as  a  Treasury  lisset  of  the 
new  Oumpany 2,500,000 


$80,000,000 
VOTING  TR08T. 

In  furtherance  of  this  independent  reorganization  and  the 
administration  of  the  property  and  of  the  securities,  both 
classes  of  stock  of  the  new  Company  (except  such  number  of 
shares  as  may  be  disposed  of  to  q^ualify  directors)  are  to  be 
vested  in  the  following  five  Voting  Trustees :  J.  Pierpont 
Morgan,  Georg  Siemens,  August  Belmont,  Johnston  Liv- 
ingston and  Cliarles  Lanier. 

In  the  event  of  the  death  of  any  person  designated  as  a 
Voting  Trustee,  prior  to  the  creation  of  the  Voting  Trust; 
the  vacancy  shall  be  filled  as  provided  in  the  Reorganization 
Agreement  hereunto  annexed,  and  which  is  comprised  in 
and  forms  part  of  this  Plan,  with  the  same  force  and  effect 
as  though  4ierein  set  forth  at  length.  The  stock  shall  be  held 
by  the  voting  Trustees  and  their  successors,  jointly  (under  a 
trust  agreement  prescribing  the  powers  and  duties  to  be  ex- 
ercised by  them,  or  by  a  majority  of  them,  and  the  method 
of  filling  vacancies),  for  five  years,  although  the  Voting  Trus- 
tees, in  their  discretion,  may  deliver  the  stock  at  any  earlier 
date.  Until  delivery  of  stock  is  made  by  the  Voting  Tras- 
tees,  they  shall  issue  Stock  Trust  certificates  entitling  the 
registered  holders  to  receive,  at  the  time  therein  provided, 
stock  certificates  for  the  number  of  shares  therein  stated, 
and  in  the  meanwhile  to  receive  payments  equal  to  the  divi- 
dends collected  by  the  Voting  Trustees  upon  a  like  number 
of  shares,  which  shares,  however,  with  the  voting  power 
thereon,  shall  be  vested  in  the  Voting  Trustees  until  the 
stock  shaU  become  deliverable,  as  provided  in  such  Trust 
Agreement  and  certificates  of  the  Voting  Trustees. 

KESTRICTIONS  AS   TO   ADDITIONAL   MOKTOAGE  DEBT   AND 
PREFEKKED  STOCK. 

Provision  is  to  be  made  tliat  no  additional  mortgage  shall 
be  put  upon  tlie  property  to  be  acquired  hereunder,  nor  the 
amount  of  the  Preferred  Stock  authorized  under  this  Plan  be 
increased,  except,  in  each  instance,  after  obtaining  the  con- 
sent of  the  holders  of  a  majority  bf  the  whole  amount  of  tlie 
Preferred  Stock,  given  at  a  meeting  of  the  Stockholders 
called  for  that  purix>se,  and  the  consent  of  the  holders  of  a 
majority  of  such  part  of  the  Common  Stock  as  shall  be  repre- 
sented at  such  meeting,  the  holders  of  each  class  of  stock 
voting  separately.  During  the  existence  of  the  Voting  Trust, 
the  consent  of  holders  of  like  amotmts  of  the  respective 
classes  of  beneficial  certificates  shall  also  be  necessary  for 
the  purposes  indicated. 


ESTIMATE  OF  TOTAL  NEW  OAPITALIZATION,- 
DKOEB  THE  PLAN  WIIBN  FULLY  CARBIED  OUT.      . 

(Exclnsire  of  bonds  and  stock  reserved  for  new  construction,  etc.) 

ie.,„-;i.--.  .  Annual  Interest 

Dw„.  if     i;  "i  .  „  Amount.       atut  Dindend. 

S-I.^  *.".  »0"<1»' ; $105,000,000  $4,372,660 

Q«Iieral  Lien  Bonds..... 56,000,000  1,680,000 

-.Total  Bonds $161,000,000 

Preferred  Stock $72,500,000 

Common  Stock 77,500,000 

Total  Stock $150,000,000 

Total  Capitalization $311,000,000 


$6,052,660 
2,900.000 


Total  Annnal  Cliargos  prior  to  the  Common  Stock. .$8,052,660 
ESTIMATE  OP  AMOUNT  AND  CHARGES  PER  MILE.* 

Amount       Interest  and  Div- 
per  mile.       idend per  mile. 

#2i» 
3,'J7 


Serurilies.  ^^^^^ 

Prior  Lieu  Bonds »22  31o" 

General  Lieu  Bonds 11*809 


Total  Bonds  per  mile $34,209  $1286 

Preferred  Stock $1.5,404  '«i« 

CommonStock 16,467 

Total  Stock  per  mils 31,871  • 

Total  Capital  per  mile $66,080 

Annual  Charges  per  mile  prior  to  Common  Stock $1^902 

APPLICATION  OF  SECURITIES. 

A  "^l  foUow'nj?  details  show  the  disposition  to  be  made  un- 
der the  Plan  of  the  securities  of  the  new  Company. 


•These  calculations  ar«  based  upon  4,706-44  miles,  and  are  non.«. 

rb",!i^e:,"l;r,*i.'e';;^o?K'L"nrt.rn'"'^"*^  •"  "">  "•^-ai  '>»«ttflrfi^ 

♦  Including  $>*,42:t.OOO  St.  Paul  A  Northern  Pacific  Bonds. 


Asa  consideration  for  the  property  and  securities  to  be  . 
conveyed  or  delivered  to  the  new  Company,  or  which,  pur- 
suant to  tlie  Plan,  the  new  Comjmny  shall  acquire,  it  is  con- 
templated that  the  new  Company  shall  deliver  the  new 
bonds  and  stock,  excepting  the  new  bonds  to  be  reserved  to 
take  up  such  of  the  existing  securities  as  are  not  disturbed, 
and  such  final  amounts  as  shall  be  reserved  for  the  future 
use  of  the  new  Company. 

The  requisite  deliveries  of  the  new  securities  to  depositors 
and  subscribers  under  the  Plan  will  thus  be  provided  for. 
Qenekal  fibst  Mobtoaoe  Bonds. 
Pririlege  of  Conversion. 

The  present  Gteneral  First  Mortgage  Bonds  mature  in  1931» 
but  are  redeemable  by  compulsory  drawings  at  any  time  at 
110  per  cent  from  the  proceeds  of  land  sales  or  the  fixed  an- 
nual contribution  by  the  Company  to  the  Sinking  Fund. 

These  compulsory  redemptions  in  the  past  have  been  a 
disturbing  factor  in  all  calculations  for  investment  purposes, 
and  the  inauguration  of  a  new  and  vigorous  policy  for  the 
sale  of  the  lands  may  be  expected  from  this  time  forward 
greatly  to  increase  the  amount  of  such  redemptions. 

In  some  years  these  redemptions  have  required  large  con- 
tributions from  the  Operating  Dei^artment,  to  the  extent 
even  of  the  entire  amount  of  the  Sinking  Fund,  a  sum  which 
would  provide  for  the  annual  interest  on  about  $19,000,000 
of  Prior  Lien  Bonds  as  now  proposed.  It  is  manifestly  to  the 
benefit  of  the  holders  of  General  First  Mortgage  Bonds  to 
secure  an  investment  of  longer  continuance,  and  it  is  also  to 
the  benefit  of  all  subsequent  securities' to  diminish  this  un- 
necessarily large  burden  of  annual  fixed  charge. 

To  relieve  the  bondholders  from  these  calls  for  redemption, 
which  prevent  their  bonds  from  reaching  the  high  price  they 
would  otherwise  command,  and  to  relieve  the  Company  from 
the  burden  of  the  Sinking  Fund  requirements,  and  permit 
the  use  of  a  portion  of  the  proceeds  of  land  sales  for  the 
benefit  of  the  property. 

Holders  of  the  General  First  Mortgage  Bonds  are  now  offered 
the  primlege  of  converting  or  exchanging  their  bonds  for  the 
new  Prior  Lien  100-year  4  per  cent  Oold  Bonds,  at  th«  rate  of 
S1,000  old  bonds  f  coupon  or  registered^  for  $1,350  of  new 
bonds. 

To  avail  of  this  offer,  holders  must  deposit  their  bonds  as 
provided  on  page  550. 

Bonds  deposited  for  conversion  under  this  privilege  will  be 
entitled  to  receive  on  April  1st  next  a  cash  payment  of  $30  per 
$1,000  bond  so  deposited  in  lieu  of  the  six  months' interest 
that  would  mature  July  1  next,  on  such  bond.  The  first 
coupon  on  the  Prior  Lien  Bonds  offered  in  exchange  for  Gen- 
eral First  Mortgage  Bonds  wiU  be  payable  October  1  next, 
and  in  case  of  any  delay  in  the  reorganization,  payments 
equal  to  the  amount  of  such  new  coupons  will  be  made  on 
that  date  and  quarterly  thereafter  until  the  ne\y  bonds  are 
delivered.  These  payments  will,  in  the  absence  of  other 
provision,  be  made  by  the  Syndicate,  which  will  reimburse 
itself  out  of  the  present  General  First  Mortgage  coupons  as 
collected. 

The  right  is  expressly  reserved  to  modify  these  terms  or  to 
terminate  the  privilege  at  any  time,  and  without  notice. 

The  old  bonds  now  outstanding  are  at  the  rate  of  about 
$20,466  per  mile.  The  Prior  Lien  Bonds,  including  those  re- 
served for  the  St.  Paul  &  Northern  Pacific  Bonds  (but  not 
including  those  to  be  reserved  for  new  construction,  etc.), 
will,  on  the  basis  of  4,706  miles,  amoimt  to  about  $22,310  per 
mile,  and  will  cover  all  the  Equipment  and  the  Branches 
and  Terminals  as  proposed  under  the  Plan. 

It  is  not  sought  in  any  way  to  enforce  a  conversion  of  the 
present  General  First  Mortgage  Bonds,  and  this  offer  is  made 
solely  upon  the  belief  that  on  tlie  terms  proposed  such  con- 
version, while  advantageous  to  the  Company,  is  also  mani- 
festly to  the  advantage  of  bondholders  so  converting. 

The  fixed  charges  for  interest  and  sinking  funds  on  the 
present  General  First  and  Divisional  Mortgage  Bonds  are  at 
the  rate  of  $1,618  per  mile  per  annum,  while  it  is  estimated 
that  they  will  amount  to  only  $929  i>er  mile  per  annum  on 
the  Prior  Lien  Bonds. 

The  advantage  is  obvious  of  a  mortgage  resting  upon  a 
complete  and  entire  system,  including  Main  Line  and  all 
branches  brought  into  the  new  Company,  together  with 
Terminals,  Land  Grant  and  Equipment,  and  liaving  over 
$200,000,000  of  bond  and  share  capital  behind  it,  securing  a 
gold  bond  running  for  one  hundred  years,  as  compared  with 
a  bond  at  all  times  liable  to  compulsory  retirement,  and 
secured  by  only  part  of  the  system. 

NOKTHWEST  EqCIPMENT  COMFANY. 

The  shares  deposited  under  the  Plan  to  be  purchased  at 
par  flat  as  of  June  1,  1896,  payable,  with  interest  from  that 
date  at  6  per  cent  per  annum,  at  any  time,  in  the  discretion 
of  the  Managers,  on  or  before  completion  of  reorganization. 

COLLATKBAL  TRUST  NOTBS. 

Those  deposited  under  the  Plan  to  receive— 

3  per  cent  in  cash  May  1,  1896,  and  4  per  cent  in  cash 
January  1,  1897. 
100  per  cent  in  Prior  Lien  4  per  cent  Bonds. 
20  per  cent  in  Preferred  Stock  Trust  Certificates. 
General  Second  Mortoaoe  Bonds. 
Those  deposited  under  the  Plan  to  receive 

4percent  in  cash  within  sixty  days  after  the  Plan  has 
been  declared  operative. 
118J^  per  cent  in  Prior  Lien  4  per  cent  Bonds. 
50      per  cent  in  Preferred  Stock  Trust  Certificates. 
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Oona^L  THnu>  BIoktoaob  Borne. 

Tbcae  deposited  under  the  Pl&n  to  receive — 

8  per  oent  in  oadi  within  sixty  days  after  the  Plan   lias 
been  declared  operati%-e. 
USyi  per  cent  in  Qeneral  Lien  Sjper  cent  Bonds, 
ao  per  cent  in  Preferred  Stock  Trust  Certificates. 

DmonD   OBBTUnCATKS. 

Those  deposited  under  the  Plan  to  receive — 
8  per  c«nt  in  cash  within  sixty  days  after  the  Plan  has 
been  declared  operative. 
118  per  oent  in  Oeneral  Lien  3  per  oent  Bonds. 
30  per  oent  in  Preferred  Stock  Trust  Certificates. 

OOXSOUItATEO  MOBTOAOS  BOSOS. 

Those  deposited  under  the  Plan  to  receive — 
1^  per  oent  in  cash  within  Kixty  days  after  the  Plan  has 
Men  declared  operative. 
66U  per  cent  in  Oeneral  Lien  3  per  cent  Bonds. 
nii  pet  oent  in  Preferred  Stock  Trust  CertifiMtes. 
BKoept  as  ooUeoted  oat  ci  the  ooapons,  the  Managers  will 
have  a  lien  upon  defMMitfld  ssoorities  for  oaah  advanoe<l  an 
above  provided,  after  the  Plan  shall  have  been  declared  o|>- 
eratfve. 

Interest  on  all  new  Bonds  to  be  delivered  in  ensbaage  for 
old  seourities  will,  unless  otherwise  stated,  aocme  from 
January  1, 1807,  and  will  be  payable  on  or  before  completion 
of  noMM^MtiaB. 

aqoi&l^oMh  setttoPMints  will  be  made  for  fractional 
MBOOBts  o<  new  bonds  and  stocks  aocming  to  depositors. 
RKAScn  Boas  Boaix. 

Holden  of  the  Bonds  issued  by  the  following  Companiee 
an  requested  to  oommonioate  with  Messn.  J.  P.  Morgpan  & 
Co.,  New  York,  or  with  the  Deutaobe  Bank.  Berlia,  hvian 
tbe  amount  of  their  hoMings,  and  stating  whsttwr  Mid  in 
Bonds  or  Oertiflcate*  of  Deposit : 

Central  Washington  Railroad  Coa|MV. 

Cceur  d'Aieae  BaOway  ft  Navigation  Compaay. 

Diiliith &  Manitoba  Bailroad CompanytllinBsaoU  Division.) 

DiiiutUft  Manitoba  Bailroad  Company  (DakoU  Division.) 

Helena  ft  Red  Mountain  Railroad  Company. 

Jamex  River  Valley  Railroad  Company. 

Northern  Pfeciflc  ft  Montana  RailroadfCompan;. 

Nocthara  Pkoiflc  ft  Manitoba  Railway  Compaov  Terminal 


Seattle  Lake  Shore  ft  Eastern  Railroad  Company. 

SooIbum  ft  Pklouse  Railway  Company. 

None  ot  tbsaa  Braaoh  Roads  (Seattle  L«ke  8bar«  ft  East- 


•tn  alone  siaoepted)  owns  any  oonsidefable  amonnt  of  equip- 
"\  require  mora  or  less  e«i— ditare  for  tbe  natora 
lion  of  their  inok.  roadbed, 


snt ;  aU  I 


loire  mora  or  leas  e«|— ditare  for  tbe 
■ok,  roadbed,  station^  Me.,  to  proper  oondi- 
all  ara  defloiaat  in  tbair  ttghta  of  way :  soom  have 
traOo  all  tbe  vear.  while  otben  are  dapsndent 
■afaly  upon  the  spaeialbusJBsai  of  ^  flew  montba  aaawally  : 
aadsomeaara  varying  rates  of  interest  upon  tbeiroost. 

In  order  todeal  eqnttably  with  the  holdeiaof  these  Btmach 
Bonds,  it  is  deemed  neoessanr  to  oonsidw  saob  case  sepa- 
ratehr,  and  nnon  its  own  individual  merita. 

After  hearing  ftom  a  large  pwnwrtioa  of  aaobolaasof 
these  bondholders,  steps  will  be  laban  to  arrive  at  some  fair 
basis  of  K<Iiiuiim..nt  for  whioh  Osnsial  Lira  il  per  oent 
bonds  il  red  Stock  Trust  Certificates  have  been 

reserve' i  :'lan. 

Pasraaaxn  Btoca. 

Upon ■'<■■•■ '  " .-...:....  f^  ReorganUatiMU 

ManatC'  l^'liver  to  each  De- 

positor "  -  k  - 

ISO  in  new  i'l  tee,  and 

50  in  new  t' les, 

in  consideration  of  hia  puyou-nt  tlicrufur  of  $10  per  <ihiir>-.  a.'< 
provided  on  page  5>V). 

Coaaon  9TOO. 

Upon  completion  of  th*-  r»""rKnni«ition.  th*'  R<H>Dcanizution 
Maaagafs,  in  behalf  of  'otheDe- 

posttor  of  each  iihare  ^  wne  share 

(MOO) of  new  Common  .->iii<  »  iruM  » »Ttiii>ut'-.  m  iKinaidera- 
tion  of  his  payment  therefor  of  flS  per  share,  as  provided  on 
PNC"  MO. 

In  addition  to  the  payment  of  all  defaulted  interest  to 
January  I,  1807,  in  cash  and  New  Mortgage  BomlH.  tin- 
holders  of  tbe  three  Main  Line  Mortgage  Bom U  in  default 
will  receive  a  considerable  inoiease  of  princi|ial  with'  tin- 
following  annual  income : 


OLD  HsovarriM. 


ttonia«aoadi  wselvs' 
tlOOr'oiwab  rM«tTii 


itjerf  tnlmtL 


LUn  llen't  LUn 
«%  BMwte.  3%  Hon.  I 


Am'ml  I'.C.  Am'niil 


Tntom* eon-' Tolal  Incomr 
tlm^t  uptH 

'•■etui 

llM. 


•1004-00 


»ir>o:i 


lAO  00  0-00 

I.WOOO-OO 

50    113B0l4-00 


P.C- 
•n 
OM 


tur. 


•  In  hA  lliUin  tn  smonnla  sllowsd  f 


n> 
aadsii. 


holders  of  t  h<- 

•imito  ffxml  ,-iTt 


II  jr, 


(ftock  of  the 
.;<«  for  interest 
ired  with  the 
•r  the  present 


FtXKU  Ohasobs  ahd 
PRKrsaaED  Drrnissos. 


Fixed  annaal  oluui;ea  prior 
to  dlTldenda  upon  tbe 
Preferred  Stooks 

Required  tor  simual  dlrl 
denda  upon  tbe  Preterrea 
etoolu. 


CompoHf. 


•10,90S,690 
2.819.004 


»13.7'i4.754 


NetB 
Company. 


•6,0.'i3,660 
9.900,000 


08.052,600 


RedueHont. 


A  motint.    P.  Cent 


$4,833,030 
80,936 


$4,773,094 


44-50 
3-87* 


34-77 


Total  fixed  obarsea  and  dlT- 
Ideoda  upon  the  Preferred 
Stooko  prior  to  dividends 

upon  the  Common  8took» 

*  lncreaj«e. 

The  compensation  to  be  paid  to  Messrs.  J.  P.  Morgan  & 
Co.  and  the  Deutsche  Bank  for  their  respective  services  as 
Managers  and  as  Depositaries  of  securities  has  been  fixed  at 
one  quarter  (^%)  of  one  per  cent  upon  the  par  value 
of  the  securities  depo6tt<^-<l  under  the  Plan  and  of  the  new 
seourities  Lssued  in  exchanK<'  therefor,  but  not.  in  any  event, 
to  exceed  $1,UOO.OUO  in  ail  for  such  compensation  to  both 
iiartiee. 

SYWmCATE. 

A  syndicate  has  been  formed  by  Messrs.  J.  P.  Morgan  ft 
Co.,  of  New  York,  and  the  Deutsche  Bank,  of  Berlin,  to  the 
Kubscribed  amount  of  $45,000,000,  to  provide  the  amounts 
nf  ouh  estimated  as  necessary  (1)  to  carry  out  thi>  terms  of 
the  Plan  of  ReorKanization,  and  (2)  to  furni.-<h  the  new  I'om- 
|>any  with  Cash  working  capital  and  with  a  sum  estimated 
at  18,000.000  for  early  use  in  b<'tteriiicnt  and  cnlarkrt'ini'nt  of 
its  property « 

((Kw  York,  March  10, 1800. 


Bapid  Transit  la  New  York  Cltr.—AniendmeHtit  A^wked. 
— The  Rapid  Transit  Railroad  Commission  have  sent  (o  the 
Lscislature  at  Albaov  a  memorial  accompanied  by  amend- 
ments to  the  Rapid  Transit  Aot  which  ihey  believe  to  be  es- 
■eotUI,  if  the  city  it  to  find  a  responsible  party  to  build  and 
operate  the  road.  Tbe  most  important  amendment  asked  is 
to  alter  the  sinking  fund  reqairenents  for  tbe  flrit  ten  years 
•o  that  the  contracting  party  may  be  enabled  to  piy  <">  percent 
on  iU  oanital  stock,  say  $10,000,000,  which  it  will  be  obliged 
to  lame  la  order  to  par  for  equipmen',  etc.  The  equipment 
under  the  amended  bUl  includes  power  houses,  and  is  estim- 
atrd  to  cost  about  $7,000,000,  all  of  which  must  be  furnished 
without  use  of  bonds,  so  that  tbe  oity,  as  required  by  tbe  aot, 
•hall  have  a  flm  lien  tbsrBon.    Tbe  oommisiion  say: 

The  BapU  Traatit  BaUioad  OBMH^saeri.  If  Um  aetlon  of  the  apse- 
lal  ss«alsrtea  ahaUbseoaSfvedbrtka  AppallaieL>|rttloDof  U 
pis«e  OnW^  aie  aypieaaUas  tbe  oraelal  teat  of  the  law,  whloh 
BBsatbaesMrtsateate  eo—trset  the  ptopoesd  faUroad  br  ooatraet 
wllh  SSSM  psiaua  or  eorporatlon,  who  nball  acres  t>otn  to  ooostmot  the 
read  sa4  le  Metate  II  rar  a  trrni  of  not  leaa  than  tblrtr-flre  yean  Dor 
«8fV7saia.aadlo(>ay  a  rental  ttaareoa  nai  las*  la  amount 
latsreal  aysa  Ike  olty  tMnda  to  t>e  taaued  for  onaatraotion, 
plaa  at  Isast  1  par  seat  par  annum  for  the  •Inklac  fand.  Tbe  Uiw  fur- 
thir  frovUaa  that  Ike  eitr  U  to  hare  a  llnl  lien  on  the  rollloff 
rtssk  aad  ethsr  ptsjart/  provided  by  the  eoatraotlDr  party  for  the 
•^smUsB  ef  tka  roaiC 

la  ardar  that  the  Oaaaetal  burden  to  be  platwd  upon  luch  a  company 
mar  not  fee  tee  eaaroua  la  the  early  year*  of  the  enterprUe.  tbe  oom- 
Blaaloa  ask  thst  the  rraolreaiaBt  upon  tbe  oootraetloK  party  to  pay 
al  lasat  1  per  east  late  the  alBklBir  fuad  ■ball  at  tbe  dlMretlJO  of  the 
esaalMiaa  sol  briitn  to  ma  for  Ave  yaara  after  tbe  ope-atlon  of  tbs 
read  ttm  bean  becua.  aod  may  then  run  tor  a  leoond  i>erlod  of  ilTe 
yaara  at  <•  per  oeat  laalsad  of  at  1  per  oent,  ezoept  that  after  tbe  net 
aaiBlaci  of  the  eyatam  apes  tba  lavaetaMat  of  thx  i>.>iitra«tlogoor- 


in  an  ioiinwH  : 


Ik  par  aeat,  payiaenta  lata  tb»*lDkliiir  (mul  iihall  be 
luaily  of  all  ezoea*  nstll  the  praeent  raqatreiuent  of  »i  leaat 
1  per  eeat  |>«r  aaonm  Im  reached. 

The  commiacion  think  tbat  with  the  modittcations  of  the 
law  w>  irh  iliey  auggeat,  a  ooDtractinK  party  mav  be  secured 
who  may  be  truMed  both  to  build  and  operate  the  proposed 
railroad :'for  they  are  persuatled  that  the  franchise  is  one  of 
great  Ultimate  value,  commandioK  sa  it  does  tbe  k'y  of  all 
uodrrnottod  travel  m  this  city,  while  st  the  same  time  under 
tha  ■BMM  of  the  law  the  city  of  New  York  will  secure  the 
owasrsbip  of  tlie  proposed  railroad  in  tha  end,  free  from  all 
liability.— V.  02.  p.  303. 

Toledo  Electric  Street  tif.—Pureluue  of  Control.— Th» 
property  on  which  the  syodicate  beaded  by  Redmond.  Kerr 
&  Co.  has  an  option  Is  the  Toledo  Bleotrio  Street  Riilway,  of 
whiob  D.  Robinsoa,  Jr.,  is  President.  The  Toledo  Fraction 
Co.  is  not  included. 

Uaioa  Eleetrle  Ry.  (Saratoga,  N.  l.)~Reeeiver  Appointed. 
—Charles  D.  Haine*.  100  Broadway,  New  York  City,  has 
been  appointed  receiver  of  Ibis  company. 

Uaioa  Elevated  RR.— Dalon  Coasolldtted  Elerated  Ky. 
(Chicago).— .Veir  Comixini/.— The  Union  Consolidated  Eleva- 
ted Ry.  Co.  waa  orgsoiz<><l  io  Chicago  last  week  wUh  $1,000,- 
000  of  authorized  capiul  for  the  purpose  of  building  the  Van 
Muren  Street  pjrtion  of  the  ElevstKt  Lo  >p.  Mr.  C.  f.  Yerkes 
ix  the  chief  incorporator.  The  road  will  crow  the  river  from 
Wabssh  Avenue  to  Uaisted  Street,  consents  for  streets,  it  is 
wild,  having  been  obtained. — V.  03,  p.  94. 

.  West  Chicago  Mtraet  RR.— Chleaga  Pasatager  Ry.— iVeio 
Seeuntift.—To  reimburse  the  West  CbicsKO  for  moneys  ex- 
pended in  bettfrm-'nta  »n  their  linp*.  the  direotors  of  the  C  li- 
cago  Pasaengfr  Rv.  on  Friday  the  18tb  iott  voted  to  issue  an 
additional  $1,000,1)00  of  stock  and  about  $1,000,000  of  bonds, 
or  the  new  ■^>Rk  $780,000.  it  is  said,  will  be  subscribed  for  by 
the  trustee,  which  now  holds  thatamouot  of  the  original  issue 
for  the  beoeSt  of  the  West  Cliicago  stockholders,  and  tbe  re- 
mainder will  be  ofTsred  to  the  Passenger  liiilwsy  sharehold- 
ers.—V.  «a  p.  183. 
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COMMERCIAL     EPITOME. 

Fbidat  Nioht,  March  20, 1896. 

There  was  a  fall  of  snow  early  in  the  week  unusually 
heavy  for  the  season,  causing  some  delay  in  street  travel,  but 
this  was  followed  by  heavy  rains  and  the  snow  has  already 
disappeared.  The  developments  in  the  European  politic?l 
situation  growing  out  of  affiirs  in  E^ypt  aad  A.')ys8iaia  have 
received  little  attention  on  this  side,  although  better  prices 
for  food  staples  were  attributed  in  part  to  that  cause.  Gen- 
eral trade  is  dull,  but  this  is  ascribed  in  some  degree  to  the 
unseasonable  weather  at  the  North  and  West,  and  a  material 
increase  in  the  volume  of  business  is  looked  for  as  the  spring 
advances. 

There  has  been  an  increased  demand  for  lard  on  the  spot, 
but  as  ofiferings  have  been  large  prices  have  further  declined 
and  the  close  was  easy  at  5  473>^c.  for  prime  Western,  Sc.  for 
prime  City  and  5-85c.  for  refined  for  the  Coatinent,  There 
has  been  no  speculation  in  the  local  market  for  lard  futures, 
but  nominal  prices  have  been  quoted  losver  in  reponse  to  a 
-decline  at  the  West,  where  celling  has  been  general,  prompted 
by  a  large  increase  in  the  receipts  of  ssvine,  closing  easy. 


DAILY  aUOKSa  PXIOBS  OF  I^ASO  FUTDKBS. 

Bat.       Mon      Tuet.      Wed.     Ihur.      FYi, 
0.    5-75       5:0       5-68       6-65       5  55       555 


l*^ 


Hay 

At  a  dtcline  in  prices  the  demand  for  pork  has  shown  an 
Improvement,  closing  steady  at  $9  75@10  25  for  mess,  $10  75 
@|13  00  for  short  clear  and  $10  25@f  10  75  for  family.  Uut- 
meats  have  had  only  a  very  limited  call  and  prices  have  weak- 
ened slightly,  closing  at  4;^@5i-^c.  for  pickled  bellies,  13ai0 
lbs.  average,  4}4@i^c.  for  pickled  shoulders  and  %}4@i%o. 
for  pickled  bams.  Beet  has  been  quiet  at  $7  50@$8  50  for 
mess,  89  00@$10  00  for  packet,  $10  00@$  13  00  for  family  and 
|14  00@$17  50  for  extra  lodii  mess  in  tierces.  Beef  hams 
have  been  unchanged  at  $15  50@$16  00.  Tallow  has 
weakened  slightly,  closing  with  sales  at  3J^c.  Lird 
«tearine  has  been  quiet,  closing  at  6J^o.  Oleo  stearine 
has  been  steady  at  4''^-^,  Cotton-seed  oil  has  bsen  in  limite  1 
request  and  steadier,  closing  at  3lc.  for  primecrude  and25J^@ 
26c.  for  prime  yellow.  Butter  has  been  moderately  active 
and  bteady  at  13@23c.  for  creamery.  Cheese  has  been  in  fair 
request  at  steady  prices. closing  at  6ai0%c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  steadier,  closing  at  llk'o. 
for  choice  Western, 

Coffee  has  been  in  moderately  active  request  and  prices 
have  ruled  steady.  Rio  No.  7  was  quoted  at  ISJgC,  The  mild 
grades  have  been  in  moderate  demand  at  unchanged  valup.s 
Onod  Cucuta  quoted  at  16@l6i^c.  and  standard  Java  at  25® 
253>^c.  There  has  been  very  little  interest  shown  in  the  mar- 
ket for  contracts,  and  the  course  of  prices  has  been  somewhat 
irregular,  closing  slightly  lower  in  response  to  weaker  foreign 
advices. 

The  following  were  the  final  asking  prices: 

"a™*" Jl"??"-  P""® 12-250.  (Sept lllOo 

Apr" J2-850.    July U-90o.    Oct ."  JO-93o 

Mir 12'65o,  Uug 11-50C.  Inov ..V..10-80o' 

Raw  sugars  have  been  in  active  request  and  prices  have 
advancf  d,  closing  firm,  with  buyers  at  quotations.  Centrifu- 
gals quoted  at  4  3  16c.  for  96deg.  test  and  muscovado  at 
8>'4c.  for  8i)-deg.  test.  Refined  sugars  have  been  in  increased 
demand  at  higher  prices.  Granulated  quoted  at  5i^o.  Teas 
have  been  quiet  and  easy.     Spices  have  shown  strength. 

There  was  a  demand  for  the  choice  grades  of  Kentucky  to- 
bacco, but  owing  to  the  absence  of  supplies  the  business  trans- 
acted was  small  Seedlesf  tobacco  has  had  only  a  very  limited 
call  but  prices  ha^e  held  steadv.  Sales  for  the  week  were 
780  cases,  as  follows  :  100  cases  1893  croo.  New  England  Ha- 
Tan8,7@8c.;1.50caBes  1894  cron.New  England  Havana  8(316 «  • 
100  cases  1894  crop.  State  Havana,  it@l3c.;  100  cases  1894 
crop,  Zcmmer's,  lOJ^c;  80  cases  1893  crop,  ZimmerV  lOi/c  • 
100  c»(g  1893  crop.  Pennsylvania  Havana,  llVc.  ard  150 
cases  sundries,  4@16c.;  also  300  bales  Havana,  40c.@l  78  and 
1,500  bales  Sumatra,  38c.®l  10  in  bond.  »— 

Speculation  in  the  market  for  Straits  tin  has  continued 
»  quiet  and  prices  have  made  a  slight  further  decline  closine 
easy  at  13-25c.  Ingot  copper  has  received  increased  attention 
and  tr  ces  have  been  steadier,  clositig  firm  at  lie.  for  Like 
Lead  has  advanced  in  response  to  stronger  foreign  advices' 
closing  firm  at  8  20c,  for  domestic.    Spelter  has  been  firm' 

^'e^fi^^^if  In  f -^-  ^°'  .''''■"««"°'    PiK  iron  has  been  steady 
at  11  75!31i!  50  for  domestic. 

Refined  petroleum  has  further  advance  1,  closing  at  7  50o 

in  bblf.,  5  00c.  in  bulk  and  8-40c.  in  cases:  crude  in  bbls  has 

been  nominal;  naphtha   unchanged  at  S  35c.     Crude  c^rtili- 

cates  have  bt-en  firmer,  closing  at  SI  40  bid.    Spirits  turoen- 

tine  has  been  easier,  closing  at  38'!^«29o.     Rosins  have  been 

firm  at  unchanged  prices,  closing  at  $17001  75   for  common 

and  good  strained.     Wool   ba<.  sold  slowly   but  prices  have 

■been  firmly  maintained.     H  )pj  hivo  been  .|iii;t  and  weak. 


COTTON. 

Friday  Night,  March  20,  1896. 
Thic  Movkment  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  69,480  bales, 
against  71,518  bales  last  week  and  85,288  bales  the  previous 
week,  miking  the  total  receipts  since  the  1st  of  Sept.,  1895, 
4,685,47o  bales,  against  7,111,518  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  3,435,073  bales. 


Rteeiptt  at- 


841 
1,275 


1,305 

3,606 
491 


Qalveston 

Tex.  City,  4o. 
New  Orleans... 

MobUe 

Florida 

Savannah 

Brunsw'k,  &a. 
Charleston 

Pt.  Royal,  &o. 
Wilmington.... 

Wash'ton,  &o. 

Norfolk 

West  Point 

N'port  N.,  &e. 

New  York 

Boi>ton 

Baltimore 

Pliiladelpli'd,<bo 

Tot'ls  this  week  11.707     9,925 


Sal,    I  Mon.      Tuet.      Wed.     TKure.      Fri.       Total. 


586 

113 

3,104 

726 

3,319 
267 
198 

1,288 


1,824 

522 

296 

1,232 
280 

220 
149 


1,070 

7,217 
120 

2,714 

378 

212 

1,493 
216 

576 
100 


14,096 


1,533 


2,332 

1 


1,408 
776 
256 

1,912 


715 

4 


8,942 


1,604 


3,383 
419 

2,298 


172 
212 


961 
311 


710 
53 


10,123 


842 

2,791 

3,415 

24 

2,146 
492 
263 

212 

1 

2,498 


6,945 

2,904 

23,057 

1,781 


13,709 

492 

2,368 


803 

156 
348 
676 


14,667 


1,386 
1 

9,384 
807 
803 


3,218 
348 

2,257 


69,460 


The  following  allows  the  week's  total  receipts,  the  total  sine  e 


Sept.  I,  1895,  and  the  stock  to-night,  compared  with  Itstyear. 

Receipts  to 
Xarch  20. 

1895-96.          1         1894-95. 

Slock. 

ThU 

Since  Sep 

This 

Since  Sep. 

1896 

1895 

Week. 

1, 1895. 

Week. 

1,  1894. 

Galveston... 

6,945 

848,941 

11,849 

1,565.070 

56,171 

101,328 

Tex.C.,4o. 

2,904 

100,457 

2,374 

63,633 

5,921 

^few  Orleans 

23,057 

1,579,641 

44,341 

2,308,792 

250,456 

357,929 

Mobile 

1,781 

183,711 

4574 

220,722 

25,983 

26,519 

Florida 

25,339 

206 

23,429 

Savannah . . . 

13,709 

684,102 

14,243 

866,277 

51,518 

65,340 

Br' wick,  &c 

492 

110,720 

967 

143,740 

7,139 

7,126 

Charleston . . 

2,368 

265,554 

4,437 

409,641 

30,884 

48,812 

P.Royal,&o 

64,486 

8,685 

140,030 

WEmington. 

1,386 

159,086 

2,464 

227,973 

10,949 

16,924 

Wa8h'n,&o. 

1 

733 

4 

915 

Norfolk 

9,384 

291,065 

10,065 

430,147 

34,383 

48,900 

West  Point.. 

807 

139,512 

4,727 

264,102 

1,154 

9,865 

N'p'tN.,&o 

803 

20,283 

578 

36,945 

2,020 

202 

New  York... 

45,250 

3,859 

121,012 

162,495 

202,221 

Boston 

3,218 

37,377 

5,831 

82,395 

15,000 

26,000 

Baltimore . . . 

348 

45,053 

848 

106,025 

13,72 

22,260 

PWladel.,4o. 

2,257 

35,143 

3,031 

100,700 

11,955 

19,750 

Totals 

69,460 

4,686,475 

123,133 

7,111,548 

632,755 

953,176 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—     1896.    ]     1895.     i     1894.    \     1893. 


Qalves'n  Ac, 
New  Orleans 

Mobile 

Savannah... 
Chas'ton,  &o 
Wllm'ton,&o 

Norfolk 

W.  Point,  &o. 
A.11  others... 

Tot.  this  wk. 

Since  Sept.  1 


1892. 


9,849 
23,057 
1,781 
13,709 
2,363 
1,387 
9,384 
1,610 
6,315 


14,2231 
44,3  ilj 

4,574! 
14,243 1 
13,122 

2,463 
10,065 

5,305 
14,792 


69,4601    123,133 


4686,47517111,543 


6,022| 
20,103 

412' 
8,431 
2,337! 

499' 
4,970| 
2,822! 
3,727 


49,355 


5422,664 


7,484 
21,469, 
1,456' 
7,9821 
1,329 
351 
3,4991 
1,007 
7,534 


8,391 

23,677 

1,039 

10,967 

1,911 

623 

4,287 

4,232 

7,511 


52,111,    •65,188 


4504,008|6443,5I2 


1891. 


7,537 

39,740 

1,513 

17,077 

9,951 

2,165 

6,716 

4,182 

11,922 


100,803 


6202,990 


The  exports  for  the  wees  ending  this  evening  reach  a  total 
of  100,385  bales,  of  which  43,615  were  to  Great  Britain.  3,075 
to  France  and  49,695  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


Week  Ending  March  20. 1896. 

From  Sept  1,  1895,  to  Mch.  20,  1896. 

Bxporta 
from— 

tixportea  to— 

Bxpo'Ud  to- 

Groot 

Conti. 

Tot« 

Oreat 

Conti- 

Brffn. 

■France 

nrnt. 

TVetk. 

Britain. 

Prance 

nent. 

Total. 

Galveston 

«.5»3 

6,593 

3'<e,461 

93,014 

148,504 

607,982 

Tex.  City,  40.. 

I.80; 

2,711 

4,518 

34,9CS 

4.350 

34,208 

73,468 

New  Orleans.. 

87,578 

1,625 

21,103 

60,800 

535.482 

271,428 

4t2,88u 

1,249,777 

Mobile*  Pen. 



63.635 

29,947 

93,602 

Savannaii 

1,177 

4,177 

33,388 

26,349 

248,553 

810,288 

Brunswick 

18,32j 

21.451 

68,774 

Charleston"... 

8  616 

8.616 

86,414 

168.063 

248,477 

Wilmington... 

86,903 

1,770 

90.708 

128.381 

Norfolk 

8J,859 

11.388 

14,227 

West  Point.... 

9,930 

9,930 

N'p't  News,  4c 

1,101 

1,101 

11,673 

11,678 

New  York 

7,706 

660 

6,858 

11.111 

!S3,99i) 

23,735 

185,334 

441,108 

2,0.»t 

2,034 

184.7U 

2.128 

Baltimore..  ... 

1,020 

7,196 

8,216 

47,13t< 

1,013 

56,3:4 

103,636 

Phll8delp'B,4c 

783 

se 

819 

f,'>31 

26.919 

32,450 

Total 

4S.0I6 

«,076 

19.e«6 

100,385 

1,730,359 

<21.647 
67H.871 

1,461,608 
2.005.470 

3,808,612 

Total.  1894-96. 

69,»;i 

18.522 

64,599 

131,089 

2,805.186 

5.4110.627 

Mabcb  si.  180«.] 
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In  addition  to  Above  exports,  our  telegrams  to-night  also 
giTe  us  the  foUowing  amounts  of  cotton  on  shipboard,  not 
wared,  at  tne  porta  name<l.  We  add  simiUr  di{ur>^  for 
New  York,  which  are  prepared  for  our  speoisl  uw  by  Messrs. 
Lambert  &  Barrows,  Produce  EUohange  Building. 


Xarth  20  ml— 


Hew  Ortoana.. 

OalTeaton 

••▼anittli 

CkariMloD..  . 

MobUe 

Horfolk 

Stm  tor*.... 
Otberperu... 

Total  ISM.. 


DM  sairauABO,  iroT  cuiAaco  fob 


BrilaiH.] 


rrmiu*- 


I    WKtr  \ 


Ooatt- 


TMal. 


Ltaving 
BUKk. 


13,409 1     8.760    29,253  213      47.663       302,791 


Total  1805. 
TBlallS»4. 


10,928 
Moae. 
None. 
7,000 
4,000 
8.600 


!6 
None. 
None. 
Kone. 
None. 
4T5 


5.<I6> 
2.000 
4,600 
None 
3.700 
10,200 


•21 
Xo>  e. 
3«0 
Xooe. 
3.300 
Iionv. 


19,244 

2,000 

4,tMM> 

7.000 

16.000 

19.275 


13,000     None.      7,000     None.      20,000 


37,n'> 

I'.^.'.Hl 

it>.'<'<;( 

18.3HH 

143,22o 

S0,860 


96,937      9,961     58,622      9.564     135,084        047,871 


64,171     14.200    86,632    20,>il3     185.816 
44342     13.819    42.190     12.412     113.263 


767.360 
692.648 


The  tiMealatl'  n  in  cotton  for  future  delivery  at  this  markrt 
ODOied  on  Satordar  last  with  continued  show  of  ■trvegth, 
growing  out  of  confiJence  of  operators  in  the  statitlical  p-wi- 
tion;  but  there  was  little  spirit  to  the  dealings,  and  on  Mon- 
daj  a  weak  report  from  Liverpool  caused  a  lower  openinir. 
but  later  the  «aily  decline  was  reoorrrcd.  On  Tuaaday  in  tbf 
face  of  a  decline  of  1-64<13  Md.  in  Liverpool,  piicea  made  a 
•harp  advance,  with  dealinsi  on  alarge  smle.  It  was  reported 
that  Urge  freight  engagamenli  had  been  m«de  at  New  Or- 
leaoa  for  April  and  May  shipment.  It  was  notioad  that  Maj 
and  the  summer  osootAs  all  brought  about  the  sama  price,  in- 
dicating an  effort  to  "cornet"  May  coniiacta.  The  rf- 
appraranca  o(  war  rumors  in  E^urope,  though  ignond 
in  this  market,  may  have  contributed  to  the  early 
depmsion  in  Liverpool.  On  Wtdaeaday  there  was  re- 
newed booyancy,  owing  to  the  continued  aotiva  apecnlsiion 
for  the  rise,  and  a  fciisk  demand  to  cover  eontraeia.  lo  which 
a  sharp  advance  in  Liverpool  oonlribated.  Yeei«rday  an 
early  advance  for  this  crop  on  a  oontinuanoe  of  the  foragoinv 
infloeoces  was  soon  loat  under  selling  to  realixe,  many  opera- 
ton  feeling  inclined  to  take  proflrt.  To-dsy  Liverpool  opeae  i 
t6i#0  tM.  lower,  butaa  thwnomore  than  met  oorileclinecf 
ytsirrday,  ih<s  market  opwad  nboot  Meady.  The  otTerio^i 
were  not  liberal,  and  prtOM  gradually  Improved,  with 
Liverpool  reoovertng  meet  of  ita early  decline,  and  ih»  interior 
receipts  ooniiauirg  (|ult«  small.  In  the  afternoon,  however. 
fresh  weakness  was  developed.  The  cIom  was  steady  at  some 
dCflUaa  for  tbadar.  bat  as  compared  with  last  Friday  14OI0 
poials  dearer  for  this  crap  and  irregular  for  the  next  crop, 
Beptembei -October  being  1  point  dearer  and  November-Janu- 
•ty  >••  potols  lowar.  Gotton  on  the  spot  advanced  8-iae.  on 
Tbssdsy  and  H«-  ob  Wednesday.  Tbera  was  more  done  for 
•sport  previoua  lo  Um  rise.  To-day  the  market  was  quiet  at 
7  19-16c.  for  middling  uplands. 

The  total  sales  for  forward  dalivery  for  the  weak  an  1 ,8 1 B.  1 00 
balas.  For  immadiatedaliverytba  total  sales  foot  up  this  week 
S.9Uhaks,  indodlns  1.418  for  axport,  \,3M  for  osaaampUon. 
—  Ibr  moalationand  l,M>oaoontfBot.  Tha  following  are 
tha  oOWal  oaoUtfoaa  (or  aaoh  iaa  ot  ths  past  waek- 
Mwak  14  to  March  W.  ^  ^ 

Rata  on  and  off  adddUnf,  aa  sKabltshsd  Nov.  a.  iwi. 
and  nvised  Dec.  11,  IflM.by  tha  BaeWonOoaoalUaa at  which 
giadas  ottaar  tten  middling  nay  ba  dallvarad  on  oootnot: 

eeeaOr4laar7 ...a.  t        oS 

a«o4l(14<UlB(Tlairad...      Bvea. 
Mrlat  MlddUag  Stalaad..    t»  on. 

MMdllax  8tata«l %     oA. 

atfte(Lewl(14.Malaa4..    s^,  o0 
U>wia4«Uacatalas«....  IVi    oti. 


■..M e.li«    aa. 

fl«o4  idddii^:'.:'.  ^  S; 

'is  aa. 


IIOddltDC. 

IbowMIUUng. 


8Sm' 

LawMMdllac.. 
MrletOoodOrdlnarr.....    >iiaot. 

On  this  basLi  the  prlcsa  for  a  few  of  the  grades  would  be  a* 
foUowa. 


UrULMSM. 

Sat.   ■•■ 

Taaal  Wa4 

Tk.  1  Vi* 

0ood  Ofdlaary 

tewHMtita. 

6ll„ 
8»lt 

6I1„ 
[It?. 

1 

7 

7 

6'»,. 
81-'., 

OtTLF.                       |ta«. 

■•■ 

Taee|Wa4 

Tk.  1  Vr 

gndOj«lB.»T ~....~|  »»,. 

8«»,. 

Si* 

2i* 

7»„ 

7..-.  , 

■TAOrBO. 


Hat.    HsB  Taea  We4   Tk. 


Lew  MMilllax.. 


lMl<1.1llD(  

OeedMUMUsa  Tiaced. 


.  ST„  Hhrn  6^  6%  6% 
I  7»j«  7»  «  7'*  7^  :  7«» 
I   7ii«    7I»M    7».„    7»Ss    T*< 


•1  •,« 


MAKKCT  AXD  BAUtB. 


»«Tli4B>srr 


■  '■  sroT  AjiD  coaraAOT. 


fori.    tump. 


nm.  attn 


Oon- 


IWsJ. 


gaUttf 
tuturtt. 


8«4-4ar 


Tbai'trJ 
FrMay 


*«f*«r .Tin 

Qstet  A  Maailr.        -. 

qta*t-7.»i<*<L{  M>« 

^H>t  at  >n  adv. 

Waadjr 

Oau  at  Ita  4«e. 


Tatal.l — .., 


Mta 


349 
St9t 
Ml 
I4« 

A- 


249 
l.lOOi  1.319 
100  1.819 
146 
300 
150 


..I  1,« 


M.aoo 
xnjwo 

S17.600 
330.400 
364,000 
181,700 


8,993  1,319,100 


Thb 
shown 

3? 


Sales  and  Prices  or  Futures  at  New  York  are 
by  the  following  oompr«»hensive  table 


«  4 

8 1 
44 

irw 


0>9, 


•?s 

"8 


is 


li  mi  iiii  mi  ml  m\ 

sS      » -^  fl  2      B.9  9  5      9fi9^     »nfi^     »oaa 
?i'     sS-*!    flH    fj-"4     ol^S,     al-'i- 

?ss  ?«^s^  «'sS5  *-sS-    «-sS:        -- 


Si? 


-rSC    :  Srz 
3:  ?•   :  S:  - 

a;  ^    ;   u;  -i 

iLLlli  ' 


II? 

ii  ? 


» 

l«:  r 


i: 


•1 


S— Mr" 


■?  •? 

V,^!-,^  Ski        BQ 

{JO  ■  i* 

«i  ►- 


i  a 
-1, 


i 


I  •    : 


^1     5 


i«:  r 


•IS-      •  I 

3'*3  8 


i: 


I  a?" 

* 


-J«|    5 

Hi 
I  •.": 

•j»iS-j 

22  •'^ 

I  •.-: 

-j-ii-j    -i-iS»j 


-oxg 


-I-IQ~1 

_o>-    » 


-j-j  t 

Si  9 

I  •^r 

-JI-JO-J 

-j»i  5 

I  a.*; 


I  a,'': 


99     '- 


•i-i  ^ 

I  a   r 
-?i  a-? 

'^-  y 

-1-1  S-i 
c*S  s 


•»  it 


I 


?!.=?  ^s>?  ?!s?  ?is?  ?is?  ?b? 


Ma 
-1-1  5 

I  •.«' 

-I-IO-I 


5" 


-1-1 


-4-1 

^■4 


a-9  as^i 

.  %T.     I  a*"r 
-i-iS-i    -i-ie-i 


-^-^   ^ 


a."r 


-1 

I 
-1-1^-1 


-1-1 


► 
•1 

I  a»r 
-I 

•l-4e-4 


j^_S 

-1-1    5 

I  ••" 
-i-i8-» 


,» 
J 


|nAillll»B     dia 

417. 

J«M...    J.. 

•127.7UO 


■»r.  (or  ife,#i.->">— 

-teptember  ^ 

t  r  l>e«wai' 
.iX>i  SeptsoilHii  .  ^•■ 


'  ;  •  ;  Mfpt ember 
r  T  Vi.v.Miii>«r- 
■  lo    ,ii.iii...iiiH>r, 

.ry,  fi>r  Fi-liruary, 


li'*  >^'e  hare  ineluded  in  the  aiMtve  lalite.  aa<t  •liall  oootlnoe  eaeh 
elttn  rlre.ibearenwepr'         "'  " 

villl>«roiin>l  under  «a«baa]rf<>>l<iw>n(  Che abbreTlittlnn  ■'*»•»"■"    The 


■rnek 


Hen  of  ruturea  eacb  dajr  for  cacb  montli.     II 
tjr 'oll'io'lnccbeabbreTlittlnn  "Av'rt."    Tb< 
avenure  fur  eacb  month  fortbe  ireek  I*  also  Kt  van  aiirattoin  ot  table. 

9*  For  exchanges  sea  page  59S. 

Tbb  Visible  Supply  Or  Ootton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  aa  well  aa 
those  for  Great  Britain  and  the  atlost  are  this  week's  retuma 
and  consequently  all  the  Kuropean  flgiires  are  brought  down 
toThorsday  evening.  But  to  make  the  totals  the  complete 
Sgnns  for  to-night  (M<-h.  W),  we  add  the  item  of  esporta  frook 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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Stook  at  Liverpool . . . 
Stock  kt  London 


.batM. 


1896.    1895.    1894.    1893. 
1,148.000  1,812,000  1,840,000  1,654,000 

7,000    6,000    7,000    5^0 

Total  Oreat  Britain  stock.  1,155,600  1,818,606  1,847,000  i,659,060 

Btock  at  Hamburg 26.000       30,000       24,000        14,000 

Stock  Ht  Bremen 257,000     349,000     215,000     168,000 

Stock  ut  Amaterdam 9,000       21,000       17.000       16,000 

Stock  Bt  Rotterdam 200  200  200  200 

Stook  at  Antworp 14,000         6,000       19,000         7,000 

Stock  at  Uavre 297,000     602,000     472,000     413,000 

Stock  at  MarseUlea 7,000         5,000         7,000       10,000 

Stock  at  Barcelona 79,000       95,000       82,000       90,000 

StookatOenna 81,000       35,000       18,000        16,000 

Stook  atTrieste 24,000  _  14,000       18,000 14,000 

Total  Continental  gtooke-  794,200  1,057,266  872,200  _752.a60 
Total  European  gtockD....  1,949,200  2,875,206  2,719,200  2,il6,200 
India  cotton  alfoat  for  Europe  165,000  63,000  173,000  93,000 
Amer.cottonalloat  for  Europe  298,000  321,000  261,000  202,000 
Egypt.Brazil.&catlt.forE'pe  30,000  33,000  34,000  33,000 
Stock  In  United  States  ports  .  682,755  953,176  805,911  806,505 
Stock  in  U.  S.  iuterior  towns..  334,183  344,836  287,155  394,411 
United  States  exports  today.        23,629        30,181  3,177  4,079 

Total  v-lslWe  supply 3,484,767  4,620,393  4,283,443  4,60i»,83r) 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  toUowa: 
American— 

tlverpool  stock bales      949,000  1,674,000  1,542,000  1,407,000 

Doutiuental  stocks 692,000     979,000     761,000     649,000 

American  afloat  for  Europe..     298,000     321,000     201,000     202,000 

United  States  stock 682,755     953,176     805,911     806,593 

United  States  Interior  stocks.     334,183     344,836     287,155     394,411 
United  States  exports  to-day .       25,629       30,181         3,177      _4^87^ 

Total  American 2,081,567  4,302,193  3,660,243  3r523,685 

East  Iiitlian,  BraxU,  <tc.— 

Liverpool  stock 199,000     138,000     298,000     247,000 

London  stock 7,000  6,000  7,000  5,000 

Continental  stocks 102,200       78,200     111,200     108,200 

India  atloat  for  Europe 165,000       63,000     173,000       93,000 

Egypt,  Brazil,  Ac,  afloat 30,000       33,000       34,000       33,000 

Total  East  India,  Ac 503,26o     318,20o     623^200     48H,200 

Total  American 2,981^567  4,302,193  3^60,243  3,323,685 

Total  vlslbte  supply 3,484,767  4,620,393  4,283,443  4,009,885 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  priacipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
March  20. 


Middling  Upland,  Liverpool. 
BUddling  Upland,  New  York. 
Egypt  Oood  Brown,  Liverpool 
Peruv.  Rough  (Jood,  Liverpool 

Broach  Fine,  Liverpool - 

TiunevcUy  Good,  Liverpool. 


4i»-2d. 

71B,gC. 

6i4d. 

638d. 

4'»,6d. 
43,cd. 


3932d. 
6*160. 

5'*.8d- 
5%d. 

3i,8d. 
3%d. 


4isd. 
7»  ,0. 

5ied. 
5i».,d. 

438d. 
43,ad. 


5d. 

6%d. 

5i8d. 

5d. 


ufr"  The  imports  into  Continental  ports  the  past  week  have 
been  64,000  bales. 

Tlie  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  1,13.'>,628  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  793,676  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  .")35,113  bales  from  1893. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  ^nd  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95— is  set  out  in  detail  below. 


Galveston 
New  Orleans 

Mobile 

Savannah.. 
Charleston. 
Wilmington 
Norfolk.... 

Boston 

Baltimore . 
Philadelphia 
Augusta... 
Menn)hls. . 
St.  Louia.. 
Houston . . 
Olnolnnatl 
Louisville. 


oi.osmo  qtroTATioNS  fob  iciddliho  ooxros  ow— 


Satur. 


73S 
71a 

7'8 

719 
7111 

79is 
7% 


Jfon. 


Tuei. 


7^9 
738 
738 

7ia 

?'^:" 

?^- 
713 

7»i, 
79,6 
7>s 
7^ 


7»i« 

7»8 

7I2 

%> 

738 
738 

7's 

7'8 
8>6 

713 
713 

79,« 

7H 
7% 


Wednea. 

Thura. 

7=8 

r\ 

7ii-e 

7'»IB 

7»is 

709 

7^16 

7»g 

73b 

"Jht 

7% 

7H 

7=8 

7% 

7''8 

8 

8 

8 

8>4 

e>« 

7"i6 

7\ 

7»i« 

7% 

7=8 

7»8 

7»8 

7% 

7>a 

7»8 

7% 

7H 

FH. 


7\ 
7»8 

7H 
7^ 
7H 
7% 

8 
8 

111" 
7»8 
7»B 
7\ 

7=8 

7\ 


7»8 
714 

7% 

75l6 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 714  1  Eufaula... 719  Natohez 

Charlotte 7'a    I.ttHe  Book 714  Raleigh 

Columbus,  Ga.  7'4    Montgomery...  739  Selraa 

Columbus, Miss  6''8  I  f<aahville 7Hi  SUreveport... 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 
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'  LonisviUe  tlgnres  "net"  in  both  years. 

t  This  year's  figures  estimated. 

:  Last  year's  figures  are  tor  Columbia,  8.  G. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  28,451  bales  and  are  now  10,658  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  44,259  bale«  less  than  same  week  last  year  and  since 
Sept.  1  are  1,947,644  bales  less  than  for  same  time  in  1894-95. 


ITMlk 

Hecetpta  at  the  Parlt. 

SVk  at  Interior  Towns. 

Rec^pta  from  PJant'n*. 

BnMnn— 

1S94.      1S95.   j  1896. 

1894. 

1895. 

1896.      1894. 

1895.   !  1898. 

Feb.  14 

71,627  132,989  106,446 

376,763j442,289 

468.279    57,473 

108,826  i  86,682 

"     21 

82,891    91.807  109.395;363,82ll420,289 

438,487    68,949 

69,787    89,603 

"      28 

67,858  137,940    95,659  347,04o[402,728 

410,9881  61,077 

120,399;  68,155 

Moh.   6 

70,051119,835    85,286  322,111 

388.860 

384,268;   46,122 

105,967 1  58,571 

"      13 

66,530  132.381    71,518  304,814 

352,976 

362,634 1   49,233 

97,497,  49,884 

••      20 

49,355  V23.133    89.460  287,156 

344,886 

334,188 

31,696 

113,993'  11,009 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1.  1895,  are  4,987,958  bales;  in 
1894  95  were  7,399,(119  bales;  in  1893-94  were  5,633,653  bales. 

3.— That  although  the  receipts  at  the  outports  the  past  week 
were  69,460  bales,  the  actual  movement  from  plantations  was 
only  41,009  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  113.993  bales  and  for  1894  they  were 
31,696  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  «;ive  below  a  statement  showing  the  overland  movement 
fOi  ih--  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  bur  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  20. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


March  20 


SMpped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker  City , 

Via  EvansvlUe 

Via  Louisville 

Via  c:inclnnatl 

Via  other  routes,  Ac. 


Total  gross  overland 

Dedtut  shipment! — 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Infi  lor  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1895-96. 


Week. 


9,211 

.5,218 

350 

2,266 

2,827 

823 

20,695 

5,823 

16 

1,205 


7,044 


13,651 


Since 
SepL   1. 


455,848 

210,987 

14,613 

68 

115,076 

78,023 

76,744 


951,359 

212,825 

2,901 

38,055 


253,781 


697,578 


1894-95. 


Week. 


20,539 
4,686 
1,500 
188 
2,435 
4,629 
1,773 

35,750 

13,619 

987 

1,239 


15,845 


Since 
Sept.   1. 


793,271 
295,683 
28,545 
3,337 
151,791 
146,899 
127,158 


1,546,684 

410,132 

25,048 
57,192 


492,372 


19,905  1.054,312 


*  Inelndlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
tliis  year  has  been  13,651  bales,  against  19,905  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  356,734  bales. 


In  Sight  and  Spinner^ 
Takings. 

1895-96. 

1894-95. 

Week. 

69.460 
13,651 
17,000 

Since 
Sept.   1. 

Week. 

Sitice 
Stpt.   1. 

Receipts  at  ports  to  Moh.  20 

Net  overland  to  Mrh.  20 

Southern  consumption  to  Mch.  20 

4,686,475 
697,573 
568,000 

123,133 
19,905 
16,000 

7,111,548 

1,054,312 

502,000 

Total  marketed 

Interior  stocks  In  excess 

100,111 

♦28,451 

71,660 

5,952,053 
301,483 

159,038 
•9,140 

8,667,860 
287,501 

Came  into  sight  during  week. 
Total  in  sight  Mch.  20 

6,253,536 

149,898 

8,955,361 

North'n  spinners  tak'gs  to  Moh.20 

38,366 

1,364.340 

39,798 

1,823,819 

Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  71,660  bales,  against  149,898  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,701,825  bales. 
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Wkather  Reports  bt  TELxaaAPH.— Reports  to  as  by  tele- 
graph from  the  Sooth  this  evening  indicate  that  rain  has  been 
general  during  the  week  and  that  in  some  districts  the  pre- 
cipitation has  been  rather  heavy.  Fdrin  work  has  been  in- 
termpted  by  tb«  rain  and  has  ooniequently  made  only 
fair  progreM  on  the  whole. 

Ckiit)t$ton,  Teras.— Light  showers  during  the  week  have 
retarded  farming  operations  generally,  although  there  were  a 
few  favorable  days  when  work  progieased.  From  Seguin  it 
is  r  ported  that  some  farmers  have  commenced  planting  cot  - 
ton,  but  ovrr  the  northern  portion  of  the  State  only  a  limited 
amount  of  land  has  yet  been  prepared  for  planting.  It  hss 
rained  heavily  on  three  days  of  the  week,  the  precipitation 
reaching  two  inches  and  eight  hundredths.  The  tbermome  er 
has  avrraged  ■^.  rmnging  from  4.'>  to  M. 

Paiettine.  Texat. — We  have  bad  rain  on  three  days  of  the 
past  week,  toihe  extent  of  eighty-ninebnndredtht  of  an  inch. 
The  tb«rmoroeter  has  moged  from  33  to  87,  averaging  50. 

HunUviUe,  TexoM. — Th^re  has  t>een  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  eighty  hua- 
dradtha    Average  thermometer  50,  high^t  68  an  i  lowest  3:). 

DalUu,  Taca*. — Fro^t  oo  the  15th.  We  have  had  rain  on 
twoda\sof  the  week,  to  the  extent  of  nin*tv  nine  hundred)  hs 
of  an  inch.  Tne  thennoinatcr  has  averaged  48,  the  highest 
beiog  M  and  the  lowest  37. 

Am  Antonio,  Thzos.— It  has  rained  on  two  d«rs  of  the 
week,  the  prceipitatioo  reaching  sixteen  baodredths  of  an 
inch.  The  tbermooieter  has  averaged  M,  ranging  from  3S 
to  74. 

LtUing,  7V»u.— Froet  on  the  tSth.  We  hare  htd  rain  on 
two  days  of  the  week,  to  the  estent  of  tea  hundredths  of  an 
idob.  The  tbennometer  has  ranged  from  88  to  75,  avrrag- 
iagM. 

OohtmMa,  7et(U.— Then  has  beeo  heavy  rain  on  two  days 
during  the  week,  the  rainfall  reaching  three  iarbes  and  two 
hundredths.  Average  thermometer  59,  highctt  731  and  low- 
est 48. 

O^Mro,  TteHU.— We  have  had  light  rain  oo  two  days  of  the 

Cweek,  V)  the  extent  of  flfty>two  buodr»dths  of  an  inc*>. 
thcrmoiieter  ha*  averaged  58,  th»  highest  being  74  and 
the  lowest  88. 

BrmMam,  Texa$.—U  has  rained  on  three  days  of  the  week, 
the  preeipiiaiioa  reaching  two  inches  and  nine  haodr«dthii. 
The  iherm^meter  b*a  averased  M,  rangin<;  from  34  to  75. 

Beiton,  Temu  —We  hsve  bad  rain  on  two  dava  of  tho  pa*' 
we<'k,  to  the  extent  of  eighty-four  hundredths  of  an  inrh.  The 
thfrm'-tiio'er  haa  range<i  from  33  to  71,  averacinc  53. 

fort  H'orfA,  TVsDtu.— T)i)>r,  (ihh  l^^^n  rain  on  two  days  dur 
ing  the  wrek.  the  rainfall  -ty-'our  hun<<r*<lths  of  an 

inch,  average  tberm>niet>i  -st  84.  lowest  37, 

Wealherford,   Ttrru.—lliud  fr.>.t  on    ■  Farmer* 

can  only  work  one  or  two  dsra  a  we*k.  u'  lar<t  is  yet 

onbcokro.  Rain  has  fallen  on  two  days  or  me  u-.^k,  the  pre- 
oipltMion  being  ninety-six  bnndrrdths  of  an  Inch.  The  ther- 
nMmeler  haa  averaged  46,  the  bigbaat  being  65,  and  the  low- 

iV«r  Orlennn.  tjmiiirimui.~'Ty\»T*f  has  been  rain  on  four  days 
oC  th>-  .    .  >        .  j^  j^j,  inci,,,  ,„^  ninety- 

three  .-r  has  averaged  .'M. 

Shreixport,  t/Juistan<t.—  \Sf  tisve  had  rain  on  Ave  dsva 
duriog  the  past  week,  to  the  extent  of  one  inch  and  8ve  hun- 
dredtha,  Tlie  thermometer  has  ranged  fr.>m  30  to  n,  averag- 
ing 47. 

Cohmbiu,  Jinasiasf|>;>i.— T?iinfall  for  ih.>  w..ek  two  in.  Ht^^ 
and  seventv-ibrve  hn  .  oo  four  d 

eter  haa  averaged  54.  :  .-tt  being   : 

LMand,  Miam**ippi.  -ii  Las  raliie<i  durinK  iUh  we«-k,  to  t'i>- 
extent  of  two  inob«a  and  eighty-a-ven  hundredths.  The 
therrntun-ter  has  averaged  45.  ranmog  from  23  lo  60. 

ricki6Nr9,  Msstei^vpC— There  has  been  rain  on  two  Aam 
daring  tlM  week,  the  rainfall  reaching  oo*  inch  and  twelve 
hundredths.  Average  thermometer  49,  h{gbe«t  88  and  low- 
est 30. 

Mer'uiiaH,  Jfu«M«i/>/>(.— Excessive  rains  prevent  pliughinit 
and  therefore  ilrlay  planting  pr»*paratioos.  R«in  on  four  divs 
0(  the  werk.    The  thermometer  haa  ranged  from  85  to  60. 

tAtOt  Book,  .-IriMaiwu.— We  have  had  rain  on  three  davs  of 
the  past  week,  the  prfcipitatum  reac''<ing  one  inch  and  Rfty- 
eigbt  hundredths.  The  thermometer  liaa  averaged  38,  ranging 
from  88  to  51. 

Helena,  /Irfcansas.— Escfssiveraio  h«*  interfered  with  farm 
work.  It  haa  rained  beavilv  on  four  days  dorine  the  week, 
the  precipitation  bung  thre*  inches  and  seven  hundredth*. 
Clear  and  oold  this  moroirjt.  The  thermometer  has  ranged 
rroa  97  to  88.  averagioK  40. 

MimpMt,  T^MMieassc.— Liicht  aoow  on  two  day*.  There  has 
been  rain  on  Bve  days  during  the  week,  the  precipitation 
reaohirg  two  incbea  and  twenty-nine  hundredths.  Now 
clear  and  cold.  Very  little  farm  work  has  been  done  the  paat 
week.    Average  thermometer  31-8,  higbeat  08-1  and  lowest 

Sanh-"'   -r --•— Rain   baa  fallen   the  past  week,  the 

p'**!'!'  „•  two  inches  and  ninety-»ix  hundredth*, 

rhe  tl  M  ranged  from  23  to  52,  averaginit  :H. 

Jfo''  ">a.  — I'lantioKpreparstioosare  welladvanced. 

R»io  li  '1  r.iiir  dara  of  the  week  lo  the  extent  of  one 

inch  an  1  !  '                   huodredthr.     Average  thermometer  51, 

high(*t  M  .                  •  Vt. 


Montgomery,  Alabama. — The  wtek'8  rainfall  has  been  sixty 
three  hundredths  of  an  inch  on  four  days.  The  thermometer 
haa  averaged  49,  the  highest  being  59  and  the  lowest  39. 

Selma,  Alabama. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-three  hun- 
dredibs.  The  thermometer  has  averaged  50,  ranging  from 
29  to  73. 

ifodison,  Florida. — Tt-legram  not  received. 

ColunUms,  Otorgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  Heventy-thr<>«  hundredths  of  an  inob. 
Average  tbermctneter  46,  highest  56  and  lowest  31. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  seventy-seven  hundredths 
of  an  inch.  The  thermometer  bu  averaged  53,  the  highest 
being  89  and  the  lowest  37. 

Auffiuta,  Oeorgia.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  haa  averaged  49,  ranging  from  80 
to  71. 

Ohorirsfon,  A>ufA  Oaroltna. — R%in  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  sixty-flve  bondredths  of  an  inch. 
The  thermometer  haa  langed  from  40  to  68,  averaging  52. 

Stateburg,  South  Carolina. — Weather  ha*  been  unfavora- 
ble for  ploughing  Some  o  >m  haa  been  planted.  R  iin  fell 
on  Mord  ty  and  Tnuntday,  the  rainfall  reaching  seveaiy-four 
hundredths  of  an  inch.  Average  thermometer  43*3,  highest 
88.  lowest  SO. 

Oreenwood,  South  Carolina  —The  thermo-neter  has  aver- 
aged 48.  the  highest  heioK  73  and  the  lowest  3^. 

Wilton,  Jforth  Carolina. — There  h*a  been  rain  during  the 
week,  to  the  extent  of  one  inch  ami  ttvHnty-four  hundredths 
of  an  inch,  on  two  d  ivs.  fhe  thermomet-'r  has  averag  -d  49, 
ranging  from  26  to  76. 

The  following  statement  we  have  also  reoeived  by  telegraph, 
showing  the  lieight  of  the  riven  at  the  points  itamed  at 
■i  o'olock  Mirch  19,  1896,  and  March  81,  18tfS. 


JTeA.  19, 

'98. 

JToA   21, -go 

nu. 

fttt. 

81 

8-0 

10-1 

17-7 

3»-8 

27-8 

12-2 

9'1 

18-6 

2S-8 

ITswOrleaaa Aiwre  aero  of  gauge.  ^ 

MSMiihla Alwve  lero  of  gauge.  > 

MaahvUle Attove  aero  of  g^nge. : 

Wuetepuit AiMve  t?TO  of  gauge. ; 

yiaksbarg Above  aero  of  Ksoira 

JoTB  Btrrre,  Baooiso.  ftc.— Tbe  market  for  jute  bagging 
has  been  fe«turele*.<«  during  the  past  week,  and  prices  are 
nominal  at  3', c.  for  1\'  lbs..  4>^c.  for  9  lb*,  and  t-^c  for 
standard  grad^a.  Car-load  lot*  for  staadar<l  bund*  are  quoted 
at  SJic  tor  I'i  lbs.,  i<-ic.  tor  2  lb».  and  4\:.  fbr  i'i  Ibi.  f  o.b. 
at  N«w  York.  Jute  bu'.M  have  been  devoid  of  aoimui  in  at 
l^e.  toe  paper  quality  and  l^c.  tor  mixing. 

IiTDiA  Corrox  Movgmrr  Fbom  all  Ports.— The  reoeipta 
aad  ahipiaenta  of  oottoo  at  Bombay  have  been  as  follows  for 
the  week  and  yenr.  bringing  the  flguree  down  to  March  19. 
BUMstr  BwrsiPTs  kio  aHirniim  roa  rooa  ra^as. 


Mhtpmr-lM  Ikit  mflt 


ShipmrHts  t'HCe  4epl.  1. 
IMal. 


K*f*lplM. 


,  ,  ,       Ortui  I   OoHlf- 
Tolal.    Britain     iitnl. 


ThU  I 

IfceA. 


aine* 
Sept.  1. 


:  1   tNMI      ^'.t  IHHt  .111'.  OOO 


.1111  iHM)  n.-i,ooo  i,'.jiH,ooo 

;i7,000i    539,000 

r.t.ooo    9!ve,ooo 

i.->9,000|    728,000 


y«er  Orrni    f\i't 
Bri 

•05-6,  I.' 
1M5  .. 
■93-4. 

"VtrS.l.V^  

Aooording  to  the  foregoing  Bombay  appean  to  show 
an  inereams  oompi  i  '  '  '  last  year  in  the  week's  receipts  of 
iS.OM  bolea  and  u  la  ship  nants  of  3,<I0  >  bal  'S,  and 

the  ahlpaieats  rfno.  ..,,i.  ,  show  an  incretue  of  234,000  bales, 
rhe  movement  at  CalcuttA,  Madras  and  other  India  ports  for 
the  last  reported  week  aad  ainoe  the  1st  of  Septeaaber,  for  two 
veaia,  has  bean  as  follows.  "Other  ports"  oover  Ceylon, 
Tutloorio.  Kiirrn^he^  itnd  Cooonada. 


•••«-96.. 

t»s«4a,. 


II 

All 
I89S.98C 
I89448.. 

fotalan- 


''>r  Iht  mmk.  SktpmenU  littet  t^t.  V 

BrUaim..    nam*.        "*"■       BriUUn.    OonnntnL 


3.000 


3,000 


4,000 
10,000 

14,000 
13,000 

18,000 
14,000 


I     2,000        2,000 


38,000 
37,000 


.23,000 
9,000 

11,000 
10,000 

30,000 
27,000 


64.000 
46.000 


THal. 


27,000 
19,000 

28,000 
28,000 

48,000 
41,000 


100,000 
83,000 


The  aoove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombav  is  2,000  bales  lemt  than  the  same 
week  last  year.  For  the  wnola  of  India,  tberafore,  the  total 
shipcoanta ainoe  September  1,  1?9>,  and  for  the  oorresponding 
penoda  of  the  two  previous  years,  are  a«  follows. 

BxroBTS  TO  straope  pbom  aix  mniA,  ' 


from 

189848. 

1894-05. 

180S44. 

ntt*    1     Mine* 

•M*.  1  airt  1. 

TkU 

wmA. 

MM4y 
*f./.  1. 

Tkit         mmm 
wttk.      ApAl. 

Bonn  Itj 

AU  other  poru 

11,000>     404,000 
:     100.000 

8,000 
2  000 

1 20,001  > 
83,000 

2.V000     340,000 
5,000     192,000 

Tstal    ... 

11,000     804,000.   10.000     30M.0O0    30.000     4«-i,000 

568 
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AuZAjroRiA  Rbceipts  and  SniPME>fTS.— Through  .arrange- 
aMnte  we  have  made  with  Messrs.  Davies.  Bdaaciii  &  Co.,  of 
Uverpool and  Alexsnlrta.  we  now  receive  a  wepkly  cable  of 
the  noretnents  of  cotton  at  Alexandria,  Es^ypt.  The  following 
are  tbe  receipts  and  stiipment'S  for  tlie  pMt  weak  and  for  tlie 
oorrespooding  week  of  the  previous  two  years. 


Alaandria,  BQUpt, 
Mareh  18. 

1895-96. 

1891-95. 

65,000  ' 
4,390,000 

1893-94. 

BeMlptilMuitars'l  .. 
TU«waek 
Blnoe  Sept.  1 

60.000 
5.001.000 

90.000 
4,461,000 

Thii 
:  week. 

Since  ; 
Sept.  l.i 

This      Situe  ; 
week.   Sept.  1. 

This 

week. 

4.'^00 
5,000 

Since 
Sept.    1. 

■xporta  (bale*)— 
IbUrerpool   ...... 

ToOootlnentt 

8.000 
11,000 

284,000 
249,000 

5,000  231,000 
5,000  260,000 

261,000 
198,000 

Total  EoTope..    . 

19,000l  533,000 

10.000  491,000 

9,000 

459,000 

'  A  oaoMr  la  iti  puLiad9. 
t  Qt  Wblobto  Vmnrlotin  1395  96,46,832  bales;  la  1894-95,  3i^84U 
bales;  In  l8t)3-94. 13.464  bales. 

Thia  statement  shows  that  the  receipts  for  the  week  endin  g 
March  18  were  6i),000  oantars  and  the  shipments  to  all  Europe 
19.000  bales. 

MANcassTBa  Market.— Odr  report  received  by  cable  to-night 
from  Uanchester  states  that  the  market  ontinues  firm  for 
both  yarns  and  sbirCinga.  Manufacturers  are  i?eaerally  well 
under  contract.  We  give  tne  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison 


1896. 

1895. 

32«  Oop. 
Twist. 

8VI  U)s.  Shirt- 
ings, comrnon 
to  finest. 

Ooltn 
Mid. 
Uplds 

32«  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 
Jfirf. 
Uplds 

Fb.l4 
"  21 
"  2S 

Moli.6 
■'  13 
"  20 

d.         d. 

64    97% 
6^8    97>8 
6',g  97'8 
e'l,  »7\4 
eig    97% 

8.   d.      B.    d. 
4    4    96    7 
4    3>s96    7 
4    3    96    6>3 
4    3    96    7 
4    4    96    8 
4    4>998    S>3 

a. 

41T3. 

418' 

43, 

*13, 

d.       d. 

4''8  9558 
4^8  95=8 
4ls,g95'3 
4^8    »5ia 
5       95»8 
514  95i:ii« 

B.    d.      8     d. 
3  10'a96    0 
3  1013  96    0 
3  10    95  11 
3  10>a96    0 

3  11    96    1 

4  0    96    lia 

d. 
3 
3I33 

31,, 

39,, 

Ska  IsuAKo  Cotto.n  Movkmbst. — We  nave  received  ens 
(Friday)  evening  by  telegraph  from  the  various  ports  tie 
details  of  the  Sea  Island  cotton  movement  for  tbe  week.  T^  e 
receipts  for  the  week  ending  to-night  (March  29)  and  sint  c 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
•orresponding  periods  of  1894-93,  are  as  follows. 


BteeipU  to  Mareh  20. 


Bavaimali 

Oliarleston.Ac. 
Florida.  *o 


TotaL >...       765    88.180 


1895-96. 


This      Since 
tseek.  Sept.  1, 


765 


73,065 

10,33  i 

4,783 


1894-95. 


This      Since 
week.  Sept.  1, 


214 
3 


217 


63,630 
5,182 
5,139 


Stock 


1896  1895. 


9,157 
2,375 
2.179 


73,951  13.711 


3,568 
296 
324 

4,188 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  748  bales,  of  which  673  bales  were  to  Great  Britain,  75 
to  France  and  —  to  Reval,  and  the  amount  forwarded  i>' 
Northern  mills  has  been  939  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-98  and  1894-95. 


Maports 
from— 

Week  Ending  Mch.-iO. 

Since  Sept.  1, 1895. 

Sorth'n  Ui' 

Oreat 
BriCn. 

Fr'nce 
*c. 

Total. 

Oreat 
BrU'n 

Fr'nce 
tte. 

Total. 

Week 

ilinc 
Sept.\ 

8'vann'li,  iko 
Oharrt'n.Ao 
Vlorlda,  Ao. 
Hew  York.. 

Boaum 

Baltimore .. 

'319 
354 

""is 

"394 
354 

748 

11,648 
2,921 

13,b65 
3,554 
2,342 

2,366 
64 

3',438 

■"l3 

14.014 
2,985 

16,563 
3,554 
2,355 

839 
50 

30.361 
1,474 
3,603 

Total 

673 

75 

33,530 

6,831 

39,411 

939 

35,443 

Total  1894^5 

568 

15 

583 

32,744 

5,039 

37.783        200 

33.286 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
B>ston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a  -toally  exported  from  New  York,  &c.  The  details  of  the 
ehipments  of  Sea  Island  cotton  for  the  week  will  be  found 
u  ader  the  heatl  "  Shipoing  Newi,"  on  a  subsequent  page. 

QuotaUons  March  20  at  Savannah,  for  Floridas,  common 
12)^0.;  medium  fine.  14c.;  choice.  16i^c.  ' 

Uharleeton,  Oarolinas.  me<lium  fine,  21c.;  fine.  24c.:  fullv 
fine.  2flc;  extra  fine,  30c. 

BxoBANOKS.— The  following  exchanges  have  been  made 
during  the  week: 
"05  pd.  to  exoh.  800  May  for  Ang. 
;05  pd.  to  exch.  100  May  for  July. 


•15  pd.  to  exoh.  10  1  Nov.  for  Sept. 
•01  p(L  toexch.  100  May  for  June. 
•41  p«.  to  exob.  1.000  Deo.  (or  Auk. 
"01  pd.  to  «xoh.  <!'I0  May  for  July. 
Even  100  May  for  Kat. 
Even  100  Juu«  for  Auk. 
•40  pd.  to  exoh.  100  Dot.  for  Aug. 
•10  pd.  to  exoh.  400  Apr.  for  May. 
•03  pd.  toexch.  7.t00  AiiK.fnr  Mav. 
•OSpd.  tn exoh.  1,200  Ane.for  May. 
•48  pd.  to  exob.  loO  Oot.  for  Auk. 
•51  pd.  to  exoh.  200  Nov.  for  Auk. 
•SO  pd.  to  exoh.  100  Nov.  for  Au  K. 
•01  pd.  to  exch.  200  June  for  Auit. 


•16  pd.  to  exoh.  1,300  Nov.for  Sept. 
Even  1.000  Mav  for  July. 
Kven  300  Julv  for  Auk. 
•.)0  pd.  to  exoh.  .'^00  Oot  for  Aus. 
•08  pd.  to  exoh.  200  Apr.  for  Mav. 
•47  i)<1.  •«  exoh.  500  ( xit  for  Aui. 
•03  pd.  to  exob.  310  Nov.  for  Dec. 
•Oi  pd.  to  exoh.  1,010  Nov.  for  Dec. 
•01  pd.  to  exoh.  8..i0i)  Nov.  for  D  -c 
•54  pd.  to  exch.  5i)0  Do".  for  Julv 
•02  prt.  to  exch.  200  May.  for  An'it. 
■13  pd.  to  exch.  300  Dpc  for  finpt. 
•01  pd.  to  exoh.  400  Dec  for  Oct. 
•49  pd.  to  exob.  voo  Deo.  for  Aus. 
•03  pd.  to  exoh.  100  May  for  Aue. 


AGRIOULTDRAL    DBPAHTMENt    RbpORT    ON    COTTON   MOTB - 

MBNT  FOR  FaBRUARY.—  The  Agricultural  Department  issued  on 
the  18th  inst.  a  report  on  the  marketing  of  c  ttoa  as  follows: 

Tbe  statements  famished  the  Dep^irtmeat  of  Acrto  ilture  by  all  the 
railway  and  water  faimportatloii  oomoaQles  show  th  i'  frjm  Sept.  1, 
ISt.i.  toFeh.  1,  I H9B,  the  total  actual  movement  of  cotton  from  the 
Staf«»i  of  ppKlucrlon  V.y  portfl.  Xorthprn  an-l  WnHiorn  m:ll8  Oanada, 
Mftxieo.  and  all  other  <lestitiati<>a'i.amo:int>*il  to  5.l.i.'i.72'j  omtnerclal 
bales;  r.-port*  from  th«  offlclali  of  iha  mills  pliow  acfial  porohases 
diTriuK  the  Name  period  amouutlii:;  to  6  J9.7d6  bale^;  tin)  Department's 
township  and  ireolnot  aneut.s  show  that  on  Keb.  1,  1S96,  there 
remalne'l  o  1  plantations  2Vi.i63  bale^i,  In  warehoiiws  3^8,741  bales, 
at  public  elaa  106,549  l>ale»,  at  coinpros-ins  171,:352  biles,  and  at 
depots  and  yards  »3.-t92  bales,  total  »8r.743  bales,  not  including 
stooks  held  at  ports.  The  crop  by  State  s  U  as  follows : 
Railway,     liemaining 


<tc, 
movement. 
From—  Bates. 

North  Carolina 155,616 

South  Carolina 394,5'i2 

Gd  r<ia 777,632 

Florida 32.712 

Alab»m». 486,440 

Mississippi 787.136 

Liilsiana 39'i,137 

Tex. 8    1,631.842 

Arka  isas... 3'f5,457 

T-nnessee 12'2.8i6 

India  1  Te-rltory 52  2S9 

Oklahoma 12.«02 

MU'Oiiri.. ]1.0'i6 

V'rgiBia. 7.105 

UtaL 


on  ptijnta- 

Bought 

ttuns.  dc. 

by  mills. 

Hales. 

Bates. 

5t  700 

131, '83 

80,133 

214  270 

158,381 

142,641 

3,103 

....  ... 

106, -178 

44,981 

158,111 

ll,«'i2 

66,618 

1.074 

220,081 

3,2^4 

115,  64 

1,J7J 

15.688 

14,412 

7,538 

701 

553 

1,2  J4 

40 

Total  crop. 

Bales. 

334,499 

688.965 

1,078.664 

35.816 

638.349 

9^6.909 

465,82l> 

1,75.5,127 

482,991 

152,916 

.59,797 

13,603 

11.614 

8,399 

40 


Total 5.135,722       987,748        56^.037        6,633,507 

To  the  above  mill  flgiiras  shouU  be  added  for  Oaorgia.  745  bales; 
Louislaa*.  6.3«  bales;  North  Carolina.  5«i;  South  C  irolln*.  5,808; 
Tennessee,  2,052.  aun  to  Texas,  '2,54  7  bales,  take  1  from  ports  and 
otherwlriee  )Uoted  In  ths  railway  luovBmeit;  the  Kentiickv,  Missouri 
and  Virginia  fleutes  being  ais  li  icludpd  in  the  railwav  movement. 

The  mill  purch^s  's  by  States  are  .13  follow.^:  AiaOan*,  41.  81  bales; 
Arkinsa-i,  i.f>"0  b  vle.s;  Gt)or<ia.  141.  8tJ;  Kentuckv,  1",415;  Louisiana, 
7.419;  Mississippi,  ll.rirt2;  .Missonri,  1«8;  North  Oarollna.  131,748; 
SoutbCtroliua,  ii  i,07.l;  Tean'tss-e,  L6,4>>i;  Texas, 5,751, and  VirKinia, 
l«,'i84  bales;  total,  60'<,76ri  bales. 

No  deduction  his  b:ea  m  tde  of  cotton  on  plantations  and  at  Interior 
points  8ept.  ',  1895. 

The  aboreflgures  are  subject  to  revision  in  tbe  Department's  final 
report 

aspoRTS  OP  Cotton  aooos  from  (isEAT  Bbitain.— Below 
wp  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Qreat 
Britain  for  the  month  of  February  and  since  October  1  in 
1895-96  and  1891-93,  as  corauiled  by  us  from  tne  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  novement  all  to  pounds. 


O00i«mitt«l. 


Mtober 

<ioveinhar... 
oooeiaMr... 

PoUlst  qaar 


lanaary.. 
tr«Draarr 


TamiTluread. 


188S-9e  1894-93 

Uu.        Lt». 

24.878  24.078 

98,761  22.H31 

19.S9f  ilJiH 


68.639 
22.S9S 
81.4^1 


68,'^91 

85.052 
21.597 


189.V9d     1891-95   1895-96  18(U-95 


rdi. 

442.847 
418337 


rda.    \   Liu    I    Lbi. 
485.56h|  85.291     91,444 
44<<,ll2l  8n,067    81.398 


410,»S9     433,642    79,016    81.6B6 


1.871.9531  l,387.35a!244,974 

437,480 
4S8.009 


I 
463.161    84.131 
400.697!   87.117 


257,505 

80.59 
77.173 


Stooklngs  and  sooxs  ■ . 
4audrT articles  


Total  exports  of  ootton  manntaotores. 


7atalo/All. 


18(l5-96     1894-95 


108.88 
10S,53b 

633 
10,7?  I 


540.173 


Lbs. 
115.517 
107,330 
102.949 

325,796 

114  642 

98.770 

520 
9.808 

549,534 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  five  months  540,178,000  lbs. 
of  manufactured  cotton,  igainst  519,53 l.oiJiJ  lbs,  last  year,  or 
a  dejrease  of  9  .358,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  thast 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  princinal 
countries  during  Februiry  and  8in".e  Octobsr  1  in  each  of  tbe 
last  three  years: 

acpoBTS  OF   ptEOB  o  >ui>s   »!»D   rvavs  to  I'srnncp^b  oonwraiBs  !■ 

FEBRUARr,  AND  FROM  OCTOBER  1  TO  FEBRUARY  29. 


Piece  Ooods— Yards. 
(OOOt  omitUd.) 


Ilasl  Indies  

rarkey,  KK/pt  and  Africa... 

3hlQa  and  Japan 

Barope  (except  Turkey) 

joalh  America 

Sorth  America  

Vll 'itber  ooaiitrles 


Total  rami., 
Total  value  . 


Tarns— Lbs. 
(OOOi  omittm.) 

dolland 

Germany.    

Ith.  Harope  (except  Turkey) 

Salt  Indies 

Jblnaand  Jiipan 

rnr&ey  and  BKypt 

VII  otaer  countries 


Total  Ihs 

Total  value.. 


Fdiratry. 


Oct.  lUiFb.  89. 


1H96. 


10  >.«44 
50.5N0 
tW.HSS 
2J.«n2 
48.7  ;9 


1893.  I   ISnl    I  ISUj-'il.  I   1'<W4  93.     1898-9k. 


ns.t?!  2;tl.OI9 
rt7.32J    l'.6.'i73 
3H,«»0 
21.195! 
.••9,987 


Xn.im    99.118 
37,220    28.61S 


453.009 
£4.479 


400,897 
JE3.702 


8.385 
3,447 
3,49) 
4.219 
2,737 
1.044 
1.402 

19,247| 
ii;K4 


8,770 
3,I8A 
4,842 
4,113 
7.861 
2.17S 
1.259 


5I),3S3 
2/,90d 
!«.:l5i 
22.0  2>) 

2^,213 

485,911 


3,803 
1,931 
3.075 
S.H41 
2.711 
2.8S1 
1,153 

19.0  ifl 


Sii7.51l!l,"H5.o-i» 
273.893      353,-<33 


3*'.  08' 
128.8571 
304,«74j 
144. I3S! 
155,0i(> 


171,7.S! 
108.402 
247.3S1 
ll3.1"9 
143.099 


8,1'<2,442  3.813.214 
£20,f57     Ji30,2K9 


14,070 
I«,«2<t 
20,932 
17.V-73 
I4.00S 
7,515 
8.849 

101,09.5! 

£4."49< 


1S,21« 

1X.11 

32.533 

8i.'<n2 

9,770 
11.448 

-.8-4 


10r.2'.'2 

>S.9!7' 


1,10:1.48» 
300,875 
21 '8.863 
133,937 
192,011 
122.192 
135.311 

2,197,876 
121,737 


17,81(8 
11,771 
18.148 
19,871 
12,3-(4 
11,098 
4,533 


93,198 
£4.087 


Domestic  Exports  of  cotton  Manufactures.— Through 
the  courtesy  of  Mr.  W.  C.  Ford.  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showinK  the 
exports  of  domestic  cotton  manufactures  for  Januarv  and  for 
the  8-ven  months  ended  Jan.  31,  1896,  with  like  figures  for 
the  oorresponding  periods  of  the  previous  year,  and  give 
them  below: 
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•-tttllU^JS'StfrS^ 


OM-H—t*  mMin  J<m  SI 


»•*• 


.  I  Htm  of  OoloablB.. . 
raoaaulMta  8.  AmmHtm 


^Po«M«*iMln  Anstraiasla 

Bittteh  iDdUaod  But  IndiM 
Otkar  aoanulM  la  Aala  •n4 


Total  JT4*  of  aboTo.. 

Total  Talaw  of  aboTo. . 

TalaafatfaM 


Oalud  Mata*  of  r<>Jo«»ia. 

ptbvr  aoaotrla*  la  So.  Aaanaa.. 

I  ladtaaM  But  ladiaa..... 
la 


tfW.-<N 

Luum 

«im:mi 

•U.MT 
tSUMi 


IJtiMJtnO 

uutt 
ito.xn 

UIMS 
•  -SjSM 


JOW^Ma 


tUKtMN 


UM. 


SMkMI 

as.s 


117,103 
UM«I 

Ui.«ao 

S4,IM 

•1.1*7 

I.4M.U; 

liajaOM 

Wi.'.«M 


tLTOI 
l;awsO*i' 


ll.tlMt* 


lui.w* 


*I<JN» 

ig^iMi 

•3* 

Ita 

tl«,T«< 
M,M1 


UBI^tk 


s.i«a,7»t  5,i89.gn 

i,>ai,i;«  i.Ksi.oiT 

lll>6«^  l.«M 

88a,ai<l  tT7.«M 

MU.7H  K»M.a»t 

Ktaajtng,  s,m«,i83 


•,«».••  I 

ias.7»i 

1.0»'.UV 
«,140,T&3 

Lim.aao 

St»l.t»1 
IS,i>«l,73S 

M.Ktjem 

aw,  407 

UM.MO 


s.eu.isi    f.wt.in 

S.a>7.tM      a,<ltd.4)u 


t.si>.in! 

B.II7>M 
tlSl.'!*" 
().1»1.17S 

IN.11I.M1 

tl.T«a.oi»; 

Mlt/M« 


Il».n4.0»l 


"ssssa 


.  I 

JMSi 


>IO.«W,C«« 


l.llM.<»i 


Mil 


174V 


1.MB 

Mil 

al» 

I 


lIMMl 

iljMO 

«7w*<l 
l7vW4 

tiei 

••l«i» 


TBtaaefBll  Mttoa  wont' 


4V        ^^      m^ 

«m   _  Mm      CM«i 

•I.KT.4IS     mrti'' •oa^i  a* 


•ll».7«7 
WtiMt 
S.7l« 

t7.on 

T7X.1IMI 
77/Ml 

&S^ 

t/Ma 
M»i 

»<.iv< 

IS. 14 

MX  I 

SM^ 
10.71 1 

••..•no 
L»tl 

I18.IVI 

a,t-io 


ll.«ll  lis 

IH.M«."75 


BrPOBn  or  Yak?i  moM  Ivdu  to  ciii.tA  ajid  Japax  — 
We  giw  b«low  a  siatrnirot  of  tlii*  anipmrnu  of  jun  from 
India  lo  CUim  and  Japan  dnrioK  the  ralendar  jraan  1877  to 
14M.  inoluMre: 

fb  Cktaa  (kmlm      T»  Jaman  tt 


xm.. 
lars.. 

1»7».. 
18M.. 
IMl.. 
IMS.. 


ISM. 


ISST... 

isSl! 
isst.. 

ISM  . 
ISSS.. 
ISM.. 
ISM.. 


S8.MS 
4A.933 

4S.S30 

61.IS4 

«1,7M 

■•1.4M 

94  9SS 

IS7.SUI 

1M.»17 

IW.407 

SOLIDS 

SM^ni 

9M407 

*Sft.OM 

iS.m 

St7.MB 
«OM?B 


14a 

1.74ft 

4. MS 

4.^97 

7.378 

»3^4 

I7.4S1 

M,MS 

IK.OSO 


IMai 


St.TM 
SS.M7 


S7,7SS 
tO,S3S 
SMIS 
I4.l«« 
M.AM 


SS.M9 

47.IJ71 

•7.721 
SA.lAl 
Sl.a'H 
ltt.403 
14l.l«t 
17a.%37 
aiB.9M 
tl4.a84 
BM.7a9 
SIS.9I7 

s«a.7s-i 

87S.977 
4«7.St« 

ns."<M 

S7S.743 
4M.90> 

From  the  above  U  wfll  be  tMo  thit  tbe  aliipin^nta  to  Cbina 
duriaK  the  ytar  189.5  iren  Um  h*artMt  oo  record.  »ut  tn«t 
iha  •spona  m  Jap  tn  wen  aaallar  than  la  •» j  ye  ir  liooe  18]H. 

FBniuzsR  .Salis  iir  Osokoia.— Aooordiiuc  to  •  report 
1  thi«  wr«k  by  toe  0«orj(ia  A^rioolioral  D^sptrtmeot  tbp 
I  of  fertilUcn  thU  aeaaoo  to  iCarcti  U  were  810,000  toot. 
•Ckiost  IW.OOO  laat  ymt.  For  the  whole  of  laai  eeMOO  the 
sales  were  StO.OOO  loas. 

Bast  Ixdia  Ck:>p.— The  rollowln«  report  on  tba  ott(oa 
crop  of  B«ogal  U  (ron  1 1«  CaloacM  Prie*  Current  daud  Feb- 
ruary 19: 

Tke  latol  area  aawa  thia  raar  wIM  Um  lau  oottoo  efoplatbe-a 
ProTlaaaa.  rxMpt  SlaabbbiiB,  l«  aaUoutad  at  lOT.Son  aeraa  ac«ln4[ 
108.100  aeraa  aowa  In  l!ll«4-i»}.  Taa  amall  4«areaw  !•  probablr  <\i»' 
le  waa*  ef  yalaje  Oaf  bar.  t.*..  at  tta  tl—  of  aowlac.    Oaiy  fro'a  two 

la  area  o al- 


ia h»»' 
iial«.  f" 
Htatqra. 
a  n  1    n  «  II 

xfintnt  (lie 


SMrtaia.  rta .  B  •akara  aa4  Oarithaaf  a.  has  aa  inarea* 
tlvatad  wltfe  aottoa  baaa  n>pnrt«1 

Ow  «f  ih«  l.'V  itlatiiou  »r '  M 
baea  lecattea.  ealy  eae  Si< 
tarae  a«  avara^s  erop  er 

Paiaa. Saraa.  Caaaparaa.  ^on.n^r.  i'.:i  i<.>i|>'ir,   c   1114- i 
■eSSkSteaeatfatas  raryipf  fr»in  12  1 1  1 1  anna*,  ao'l   Ih 
•tS  aMtleai.  TM..    Btrhbnm.    HMnnr^r.-     Hiriltirpir.    r>irl>h>n<*, 
•■nrl  aai  Haahhata.  rapur?  'unaa.    Pour  dutrii-t* 

report  Batter  crop*  ihan  1.  laal  eropa.  and  alz 

wnraaetaaL    HantB,  «lil«l>  .11  nf  ibe  whole  aroa 

of  I07.aaaasi«a. catlaiataa  l-i  anna*  onij  atoiiMt  laat  rear'*  10  aona*. 
It  weaMfkSiappaar  tba*  iblayaar'aenip  will  probalilr  (l*e  a  arnallar 
'xat-taraOaalastyaara,  Taaartlboiatteal  maaa  nbtalned  with  rrfrr 
'  nrn  to  tbe  smw  salUraiMl  abnva  aa  1 1  2.aaaa  orop  fsr  tba  lato-<^ot 

■  n  rrr.«ia«4Mrtats  aa  a  wbele.    A  IS-aaaa  erop  may  b«  «pproxi 
uiateir  aatMaaiaC 

i;oiiPAaAnvB  i-okt  Kaoaipra  Ann  Utti<r  Cbop  MovBaain'. 
—A  oomparieon  of  the  port  mr^oinent  by  weeks  is  not 
aeottrata  aa  ilia  weeks  in  diffetant  yaara  do  not  end  >n  the 
•ama  day  of  Um  aionth.  We  hare  oooaeqneotly  addnd  to  our 
otkar  ataadiax  Mblea  a  daily  and  monthly  statement,  that 
Ika  readar  suy  ooMSanUy  have  before  him  the  data  r»r 
tsshiB  the  asaet  ratetiva  morement  for  the  years  named. 
Tba  moathly  raoTemente  stnne  September  1,  tSOS,  and  in 
prarioaa  rears,  bare  been  aa  follows: 


1894 


ITanfMp 
Keetiplt. 

Sepfaib'r 
Oototier.. 
■oTemb^ 
Oeeemb'T 

Janaary .  I 
February 

TotaL.    4.476,898  6.718,243 
Peretaceo(tot.pon 
reoalptt  Feb.  29..       88  SS 


Faor  Beirinniitp  Aptambar  I. 


I89S. 

383.986 
l,-202.4aO  1, 
912.759  I. 
987,899  I, 
S48.118 
441,776 


1893 


1892 


1891. 


514,762  377,408  405.355  676.823 
,622.664  1.311.269, l,13.t,473  1,532.426 
,607.662.1,277.776  1.126.855  l,376.90f 


,497,660 
938,197 
533,398 


1,234.738 
687.028  436.457 
330.504  291,648 


930,02i'i  1,215,144 
665,162 
658,855 


1890. 


5,218.723  |4.3S4,817 
87-23  84-40 


6,125,319 
89-ft8 


782,886 

1,365,231 

1,145.416 

1,195,003 

859,979 

535,278 


5.838,198 
83-41 


This  statement  shows  that  up  to  February  89  the  receipts 
at  the  ports  thi't  y«ar  were  2,341,345  bales  l-'ss  than  is 
1691.96  and  74I.i:t)}  bales  leas  than  in  1893  94.  By  adding  ta 
th4  totals  to  Feb  23  the  daily  receipts  since  that  time  wa 
shall  be  inle  co  raaua  «n  ec  ici  coinparison  of  the  movement 
for  the  diOereot  years. 


1805  06. 
4.476,896 

1804-9V 

1893-94. 

1893-93. 

1891-92, 

1890-91. 

To.  Fb.39 

8,714,243  ft.218,723 

4,384.817 

6,125.319 

5,833.198 

MclLl.... 

8. 

17.956 

9.023 

7,590 

17.031' 

B. 

9 

1S,SU 

80.863 

8.B83 

7,591 

13.739 

17,328 

S 

14,998 

8. 

8.185 

8.393 

13.685 

34.354 

«*•»« 

18,489 

81,281 

8. 

7.114 

22,960 

12,106 

9. waa 

SkJlS 

88.062 

18,150 

0. 

16.828 

16.398 

9..W* 

iVio 

i8.oae 

12.013 

11.224 

8. 

18.781 

"          7.*«a 

8.008 

13.406 

12,004 

9.503 

17.913 

13.760 

'*     S     ■ 

B. 

19.335 

7,62  i 

9.347 

83.451 

B. 

B 

9.937 

16,145 

17,04.'4 

9,053 

la.2l.^ 

10.840 

«i      \0 

14.399 

8. 

8.819 

9.833 

9.856 

82,066 

**  w 

I1.71S 

87,807 

a. 

7.1S0 

13.133 

11.387 

•  IS.... 

8.S3i 

2*.97.^ 

14.550 

8. 

18.008 

10,639 

'•   IS.... 

19,184 

28.t)2si 

14.  JM 

8.176 

B. 

13,889 

•  14 

11.707 

18.393 

9.895 

10,040 

16.776 

13,487 

"    18  ... 

S 

85.48' 

7.780 

e.0OB 

33.<)S3 

8, 

'•   IS  ... 

9.aS8 

12.772 

11.492 

5.796 

12.435 

16.428 

••  17  .. 

I4.0WS 

8 

6.717 

io.a»i 

13.074 

20.577 

••  ig 

8.912 

93,088 

8. 

8.082 

10.067 

10,998 

•  •    19 

10.1(8 

20.838 

10.799 

8. 

1I.86J 

15.1M 

••  SO  ... 

14.0(i7 

17.402 

fo«9.a58 

9.416 

8.611 

8. 

16.018 

Total.. 

4.686.478 

S.400.34I 

4.489.880 

6.880.187 

6,103.187 

Peroealac 

s  af  latal 

partrasTl 

rtsMch^O 

89  60 

90-26 

87-23 

8#27 

87-86 

Thtsstaiem^ot  4tio<rri  cnacthe  reoeipts  since  Hept.  1  up  ta 
to-night  are  now  2,  tT.i.T-O  iil.^alesi  than  ther  w^re  to  the 
same  day  of  the  month  in  1893  and  71S,7M  bales  leas  thin 
tbi*y  «.<rM  t.i  the  sarne  day  of  Chx  month  in  l'<91.  Weaildto 
the  -Jshln  thn  ortr^-t'it^  rM4  of  total  port  reoeipta  which  had 
heea  raoeived  to  March  90  i  1  eaeh  of  the  years  named. 

Ssirpnio  News.— The  exports  of  cotton  from  the  United 
Statas  the  past  week,  aa  per  laUtt  ntaU  returns,  have  reached 
I  I8,i74  bales.  80  far  as  the  Southern  porta  are  oonoerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniouc  laat  Friday.  With  regard  to  New  York  wa 
Inolnde  the  manifests  of  all  Teasels  cleared  up  to  Thursday. 

Total  bat— . 
Uuw  TOBX— -Tn  Uvaronnl.  |>«r  ataanera  Bersobal.  1.829  up- 
land and  7 1  Sea  lalanil        Taar1e.2.9l6 - 4.519 

To  Bull,  pxr  ataamer  Mart'lln.  1.933 1,988 

To  Haasaao'^r.  par  ataamsr  Olbara,  687  oplaod  aad  848  Saa 

lalaad 

To  Loodoo.  par  ataaroar  Mohawk,  381    ... ..... 

To  HaTre,  |>ar  ataaiaar  La  Oaaoogne.  478  uptasd  aad  78  Sea 

lalaad „ 

To  Brcom,  iM-r  ataanirr  Maaia.  798 — 

To  Hanbunt.  perai-Mituar  Italia.  800 

To  Aalw»p,  iwr  ataaiin-ni  KeualoftoD.  1.000 St.  Kaoota, 

810 

To  Cbratlana.  per  •taasar  Norm.  195 

Ta  Oettraborc.  p«r  staamer  Rl  dio.  1.056 

Ts  Oaasa.  par  ataaaer  aiaatia,  1.803 

VSW  Oblbai*— To  LiTarpaol.  par  steamaia  Oapatla.  8,898.... 

Nansator.  4.600. ..Vrett  lodlaa.  6.881 17.419 

To  HaTi«,  arr  ataaaieni  OaraTellaa,  8.009  ...  Merrtmao. 
13.6*7 


878 
381 

580 
708 
80* 

1.810 

195 

1.086 

1.508 


To  Ducklrk.  per  ataaoKir  rarmreUaa.  2.047 
To  BfWDon.  perat»am>r  Kun>ii«an.  I^.'W8. 


To  Raisnura.  paraVtaaer  Cana  lla.  3.909, 

To  K  ilter.iain.  persiaaaer  Aaoatrla.  858. ...... 

To  Copanbaaan.  par  S'samer  Dai.la.  759 

TaM.PatsrabO''«.  per  bark  Lotto.  1,330 

ffanvra  par  batk  Bieada.  1  «<•  • 

ia nMaloaa,  per ataaoer  rondo  Wllfrodn,  718.  

ToOsaSi.  paraieamar  O-mdH  W.lfrwlo.  a.4 f 3 

OALraaroa -To  Llrerpoil.  per  ateamfK  LoKlalator.  5,080.... 
Wta.  4.5*8 

To  Hatahu'S.  per  •teamxr*  Lrodbarat.  1  ...rormore.  400  . 
raXAS  rnTT-To  Llvrpool.  per  ateaoiara   Legl<laior,  711... 

Rita,  1,700 

BArABaAB— lb  BsTBl.  par  sMaaMrlBTaraeaa.  4.800 

To  Baroalaa».perat«aaarnL  Hnbait.  i.tlSii.  ... 
PoBT  BoTAL    rn  Urerpool.  per  ateaioer  Weroelb  Ball.  6,  '48.. 


1A.686 
'i.047 
1.798 
3.909 

358 
.  759 
1.80O 
1.400 

725 
3,428 

10.548 
201 

l.flll 
4,800 
3,650 
6.U42 
880 
3.188 


.VoaroLB— re  Hail,  per  •utaoiar  Bednith.  8M> 

ITBwroKT  Haw*— To  LiTeronnI,  perataauier  Shfinaadoali,  2.1S8 

Boara«-T'>  Uvarpooi,  per  steamera  Ann'nian,  0,79  -.    .  Oain- 

broman.  737  iinlanl  ant  3U0  Haa  InlaO'l     ...Cor)  ithla. 

l,0'5....LaDca-trlaa.  1,419  aplaod  aad  3.'il  Sea  lalaiid 

....Rooan.  2.1.^3 16.W0 

To  Hull.  parttMamer  CBloaco.  649 648 

BALTiwoaa— roiJrarpool,  p'rataamor  rempleionre,  650  ...^        080 

To  Bremaa.  par ataama    iCaokar.  I..587 ...  ...  ...       1.587 

PHlLtDKi.pMiA    roLlmrpool,  iierataaiBer  Waaalaad,  94J  .....        94b 

Tn  Amwarp.  parataa<aer -Iwtturtaid,  25 ..  38 

Bam  Fatvcifwo— ro  Japan,  par  •toainara  Oltr  of  PaklOR,  180 

Uorle,  lti8 888 

118.874 
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The  partlouUn  of  these  ■hlpmenta,  arranged  ia  oar  usunl 
tern,  are  as  follows. 

Bull,   Havre 

Jfau-      and  Bremen  Oilier  Baree- 
Liver-  eheeler.  Dun-  d  Earn-  Nnr  h  imn  <« 
BKrf.       <*«.       kirK.     burg.  Earnpe.Genia.  Japan 

-     -'        --'     1.291     3,'>61     L.'ioa     

5,707    4,217    4,118     

ZOL      .«■••     ■■*■!.•     ■>•■*• 


Tola'. 

trawTork.     4,51l»    3,188       950    1.29)    3,»61    1.503    11,111 

■.Orlwns.  17.*19    17,703    5,707    4,217    4,118     *■♦  i^* 

BtfTMtnn..  10,518     201      l°'Z*? 

rexMCity     1.911     ...     ■-...    l.^ll 

■aTUUWb 1.80>    3.650    8.4.50 

P»rt  Royal     6,048    6.012 

ITorfolk 850      **50 

ITp't  Same     2.1S8     ^'l**! 

Boaton 16.300       616     Ifi.fl46 

Baltimore..        650    1.657    2.-^07 

PWladerK..        913 25       ....         ...  96H 

flan  Frail 2  8  258 

Hotel....  60,520    4,682  18,253    8,797  12.103    9,301        258  113,874 

Below  we  add  the  olearanoes  this  week  of  vessels  oarryin  g 
ootton  from  Uaited  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Galtmtom— To  Liverpool— Marob  11— Steamer  VIvlua.  6,593. 
TSXAB  Crrr— To  Llvarpool— March  14— Steamer  Vlvlna,  1,807. 

Haw  OBLE4NS-Ta  Uveroool- Murcli  14-*teamer  Ou^tn,  4.769 

Marub  t7-ritoaiuer  Veata,  5,611. ..Uarcb  18— Steamers  Ploridlau. 
5,029;  LoalslanUn.  3,97>>. 
To  M»aohe«tT— MaroU  •«— St«am'<'-8ir->nH,  S.IBI. 
To  Hivre— Marob  20— Steamer  BritUli  Prince,  l..'i25. 
To  Bremen— Marob  20— Steamer  Moi.t'Zuma,  10,952. 
To  Antwerp-  March  19— Steamer  Cayo  Mona,  1,195. 
To  Lisbon  — Manib  l!i— Ship  (llama.  l.Oli- 
To  Baroeloua— March  14    Steamer  JuaL  Fori^s,  3,700. 
To  (leno»  -March  I .— St»am«r  Juan  Poritai.  S.561. 
Batamnaii  -T.)  Brumin  -Marob  14— 'Jteamer  Guif  of  i.kaba,  4,177. 
<}BAai.B«TO))— ro  Bremen— March  13— Hteamer  Mangara,  4,890. 

To  Nxiva— Marob  14— Bark  Gmma  Parker,  3,724. 
Hbwpobt  NBWs-ro  Llrerpool— Marob  18— Steamer  Rappahannock, 
1.101. 

Bo«roK— Ti  Llvernool— March  12— Steamer  Norseman,  567 Marob 

17— •it'f'aiiier  Kansas.  1.467. 
BAI.TIMOKK  -  I'o  Liverpool— Mirch  11— '<tB8mer  Queensmore,  1,020. 

To  Bremen— March  14— Steamer  Stuttgart,  3,450 March  19— 

St*-iimer  \VllI-ha<l.  3.<)46. 
To  Kjtt  rdam  March  13— Steamer  Venango.  100. 
Philadeli-hia  -  Po  Llverpoiil    March  13— -tteamwr  [nliaoa.  600. 
Ban  Fm.Nii.sco— To  Llverponi— March  11— Ship  Enlomene,  183. 
To  Honolulu— Marob  11— Steamar  Australia.  36. 

Below  wo  give  all  news  received  to  date  of  disasters  to 
▼eesels  carrying  cotton  from  United  States  ports,  &c. : 

.    A.  barge,  laden  with  1,021  biles  of  ootton,  lying  aloagslde  of 

British  St  «a  uer  Oberon.at  Qi-reitm.  <v*i  pt-taU/  cajsized  aal 
badly  danaged  by  a  gale  on  March  18.  Oittdu  SiV^id,  but  most 
of  It  in  a  damaged  condition. 

Cotton  freights  the  past  weeic  have  been  as  follows. 


The  prices  of  fatnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba«is  of  Uplands,  Low  Middling 
Llause,  unless  otherwise  stated. 

r7*  The  prteea  are  given  in  pence  and  9Uh.      That :    3  63  meant 
63-61d.,  and  4  01  meant  4  l-6ld. 


Satur. 

Mmi. 

rite». 

Wednes. 

Thura. 

Fri. 

Liverpool. 

.d. 

»Si 

'sa 

»»a 

S..2 

S33 

Hi 

Do      

e 

.... 

.... 

-,.. 

Havre 

..e 

251 

2&t 

2St 

25< 

25t 

25t 

Dunkirk 

..e 

21f' 

iiV 

2U 

21t' 

2U 

Bremen 

211 

Do 

..e 

m,e. 

251 

2dt 

251 

231 

211 

231 

Do        

Amsterdam  ... 

..e. 

19-22m 

19'22's 

19-22m 

19-22i«' 

19'22ia 

i9-22>«' 

BevBl,  V.  Uamb  d. 

"m 

"m 

»«, 

'!«• 

»« 

11.. 

Xio     V.  Hull. 

.d. 

36t 

331 

85t 

"61 

".4 

"■4 

Barcelona 

.a. 

... 

eenoa 

..d 

29< 

2»t 

29t 

29t 

291 

291 

Illeate 

.d. 

s.jaiig, 

Bj2»llg 

63>»".4 

6,3®  I  Ig^ 

»32»"64 

hi-a>^^e. 

Antwerp 

..d. 

18l»3,j 

IStlSja 

1413  3,3 

18t 

18t 

18' 

Oheirt,v.AntWp.rf 

24  925< 

2l«25« 

24a25l 

24a>25< 

24*251 

24^251 

•  Oenta  net  per  100  lb«. 


Liverpool.— By  cable  from  Liverpool  we  havo  the  following 
tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Baletof  the  week bales. 

Of  which  exporters  took  .. 

Of  which  speoalators  took .. 

■•lea  Amerloan 

Aotnal  export 

Vorwarded. 

ToMlstook— Estimated 

Of  wblob  American- BstlBL'd 
Total  Import  of  the  week 

Of  wblob  American .... 

Amonntafloat 

Of  wblob  American.. 


A6.  28 

62,000 

.^00 

600 

54,000 

«,000 

63,000 

1,150,000 

960,000 

95,000 

84,000 

18«,000 

170,000 


UcK.6 

6<,000 

2,300 

^00 

57,000 

7,000 

69,000 

1,143,000 

962,000 

74,000 

66,000 

177,0"0 

160,000 


itch.  13 

65,000 

1,200 

600 

59,000 

4,000 

7.i,000 

1,158,000 

970,000 

«9,000 

76,000 

173,000 

145,000 


Xarch  14  to 
jtareh  20. 


Marob 

Mob.- April.. 
Aprll-.May.. 
MayJune... 
June-July.. 
July- Aug... 
Aug.-Sept. . . 
Sept. -Oct... 
Oct.-Nov  ... 
Nov.- Deo... 
Dec- Jan . .. 
Jan-. Feb  ... 


Satar. 


12>9 
P.M. 


1 
P.M. 


d. 
4  20 
4  IS 
4  16 
4  15 
4  15 
415 
4  11 
4  00 
3  62 
3  60 
3  60 


IHon. 

1:45 1    4 

P.M. 'P.M. 


Toes. 


d. 
4  20 

4  m 

4  17 
4  16 
415 
4  14 
411 
4  02 
S61 
3  60 
3  60 


1:45     4 
P.  M.<P.M. 


d. 


Wed. 


1:45     4 


Ttanra. 


1:451    4 


p.  M.  P.  M.  P.  M.  P.  M. 


d.        (I. 


d. 

4  18  1 16  4  14  1  15  4  19  4  19  4  20  4  20 
4  16  4  11  4  12  4  14  4  18  4  18  4  19  4  19 
4  15  4  13,4  11  4  13,4  17  4  18  4  19,4  19 


4  14  4  12l4  10,4  12il  16  4  17  4  18  4  IH 

4  13  4  11,4  094  11,4  15  4  16  4  17  4  17 

4  12;4  11  '4  0<»i4  inl4  14  4  15  4  16  4  Ifi 

4  09  4  07  4  0.54  07  4  10  4  114  12  4  13  4  10  4  12 

4  0013  03  3  61  3  63  4  03  4  03  4  01  4  04  I  02,4  03 


Frt. 


l:45r  4 
P.  M.  P.  IL 

d.  I  d. 
4  1714  19 
4  17:4  19 
4  16.4  18 
4  15|4  18 
4  14  4  16 
4  134  15 


3  5913  5S'3  57  3  53  3  61  3  62  3  63  3  63 
3  58  3  57  3  56:3  57i3  60  3  6l|3  62  3  62 
3  68'3  57i3  56  3  57  3  60  3  61  3  62  3  62 


3  61  3  63 
3  6013  61 
3  60  3  61 


Meh.  20 

49,000 

1,400 

700 

43,000 

8,000 

74,000 

1,148,000 

949,000 

7i,000 

.".2,000 

190,000 

170,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  30  and  the  daily  dosing  prices 
of  spot  cotton,  have  been  as  follows. 


4w<. 


,  Market, 

1:45  P.  M. 

MULUpl'ds. 

■alM 

■pecAexp, 


Tuturtt. 

Market, 

1:4S  P.  M. 


Market, 
4  p.  M. 


j8a<untey 


Pinner. 


4'»s. 

8,000 
500 


2.««a«. 
Tana* 


Jfondoy. 


Qaletsr. 


41»„ 

10,000 
500 


StaadT  «t 
oartUll; 
l«4adT. 

galet  and 
flteady. 


niMday. 


Unlet. 


4l»,, 


8,000 
500 


SteadT  at 
partially 
l.«ladT. 


Bt*adt. 


VMrdoy. 


rirm. 


4IS3, 
10,000 

too 


auadr  at 
S-Mad. 
raiiM, 

Verr 
Bteadjr, 


tiairtdfy. 


Firmer. 


10,000 
500 


Steady 
l.«4«S.(H 
adTanoa. 


Fridaii 


In  barer.' 
4IS.12 

8,000 
500 


Qalet  a< 

1^0  2.64 

decline. 


Bteadr. 


BREADSTUFFS. 

Friday,  March  20,  1896. 

The  feature  of  the  market  for  wheat  flour  has  been  an  ad- 
vance of  10c.  per  bbl  in  the  asking  price  for  spring  patents  in 
consequence  of  a  combination  of  the  Northwestern  millers  to 
control  prices.  The  ;higber  cost  asked,  however,  has  brought 
trade  in  this  grade  of  flour  to  practically  a  standstill,  and  in 
fict  demand  generally  has  been  slow.  City  mills  have  been 
quiet  but  steady,  rye  flour  and  buckwheat  fl.>urhave  been 
quiet  but  about  steady.  Corn  meal  has  had  only  a  limited 
call  but  prices'Jhave  ruled  steady.  To-day  the  market  wa  8 
quiet  and  unchanged. 

There  has  ijeen  slightly  more  activity  to  tha  speculative 
dt^aliugs  in  the  market  for  wheat  futures,  and  prices  made 
fractional  gains  on  a  demand  from  "shorts"  to  cover  con- 
tracts, stimulated  by  stronger  European  advices  and  in- 
creased export  demand  and  unfavorable  crop  advices  from 
Central  Western  States.  Yesterday,  however,  the  market 
turned  weaker, 'under  dull  and  eisier  foreign  advices 
and  increasing  receipts  at  the  Northwest,  causing 
the  slight  imurovement  in  prices  to  be  more  than 
lost.  In  the  spot  market  shippers  have  been  fairly 
large  buyers,  their  purchases  for  the  week  amounting 
to  about  550,000  bushels.  The  sales  yesterday  included  No.  1 
hard  spring  at  about  5!^e.  o^er  May  f.  o.  b.  afloat,  No.  1  hard 
Manitoba  at  about  5c.  over  May  f.  o.  b.  afloat  and  No.  1  North- 
Tu  at  Si^c.  over  May  f .  o.  b.  afloat.  To-day  tlie  market  de- 
clined during  early  'Chanaie  under  weaker  foreign  advices, 
but  subsequently  a  demand  from  "shorts"  to  cover  coalraots 
Ciused  a  partial  recoverv.  In  the  spot  market  shippers  were 
fair  buvers.  The  sales  included  No.  1  hard  spring  at  ^\^c. 
over  May  f.  o.  b.  afloat.  No.  1  Northern  at  3c.  over  May 
f.  o.  b.  afloat.  No.  3  Northern  at  Ij^c.  over  May  f.  o.  b.  afloat 
and  No.  2  hard  Manitoba  at  2J^o.  over  May  f.  o.  b.  afloat, 

DAILT  OLOSINO  PRICES  OF  «'>    2  BSD  WTNTBB  WHBAT. 

Sal.         Mon       Titea.      Wed      Thure.      Fri 
71^8       711s       7i:«i        711a       7078       691^' 
70%         ....        70%  701*       69'% 

7019       693^       70  7OI4       69%       69 

69%       69  69  >«        69''e       69  >4       68% 

69»s       68'9       69i«       69''8        69  68% 

68»e         ....        68%        6912       69  68S8 

The  market  for  Indian  corn  futures  has  been  dull.  Specu- 
lation has  been  practically  at  a  standstill,  and  prices  have 
fluctuated  within  the  narrowest  limits  and  changes  have  been 
unimportant.  In  the  soot  market  business  has  been  dull  and 
prices  have  declined.  The  sales  yesterday  inclu-lel  steamer 
mixed  at  38c.  delivered  and  No.  8  white  for  delivery,  flrst 
half  Aoril.  at  40i^o.  f.  o.  b.  afloat.  To-day  the  market  was 
dull  and  easier.  The  soot  market  was  weaker.  The  sales  in- 
cluded No.  3  white  at  401^40.  f,  o.  b.  afloat  for  delivery  early 
in  April;  steamer  mixed  and  steamer  yellow  at  37c.  in  ele- 
vator; also  steamer  white  at  38%c.  in  elevator. 

oaiLT  OLOSINO  PKioas  oir  no.  2  mixed  cobn. 

Sal        Mon.        Tues.       Wed.       Thurt.      Ftt. 

May  delivery 0.    3508       8508       SSOs       35%       3558       35^8 

June  "lelivery c.    36  36  36  36  35% 

July  delivery c.    36>%       36ii3       :46°8       3608       SB's       36I4 

September  delivery 0 3768       37%       37»B       3714 

Oats  for  future  delivery  have  attracted  very  little  atten- 
tion. Early  in  the  week  prices  weakened  slightly  unler  an 
increased  movement  of  the  crop,  but  subs  quently  there  was 
a  recovery.  In  the  spot  mirket  business  has  been  quiet  but 
prices  have  held  about  steady.  The  sales  yesterday  included 
No.  2  mixed  at  25i^@25i^c.  in  elevator  and  No.  2  white  at  26J^ 
®27c.  in  elevator.  To-day  the  market  was  quiet  and  easier. 
The  spot  market  was  lower.  The  sales  included  No.  2  mixed 
at  25c.  in  elevator  and  No.  3  white  at26V<c  in  elevator;  also 
40,000  bushels  No.  2  mixed  for  export  at  3ttJ^c.  f.o.b.  afloat. 

Dan.T  OLOSIHO  PBIOBS  of  ho.  2  MIXBD  OATS. 

Sal        Hon.      Tium.       Wed.      Tliurt.       Fry. 

March  delivery o.    25%       25  24'9       25  25  24''e 

My  delivery 0     25  24''8       24''8       25  25  24% 

The  feeding  (trades  of  barley  have  continued  in  fair  de- 
mand for  export  at  steady  prices. 


Marob  delivery c. 

April  delivery 0. 

Hay  delivery 0. 

June  delivery o. 

Tuly  dellverv..       ... c. 

September  delivery c. 


March  31,  ItHM. 
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noom. 

flu  V  bbl.  «1  AO*  3  -.'3    PkMnt,  winter 93  79»f  4  10 

•nMJlB«..„ l9i)*2JM)    Cttr  mlils  extra* 4  15 

l'J*^"»  *  3  30*  2  63    Bye  ttoar,  saperflne..    8  450  2  90 

""     "  2  50»  3  10    Baokwbeat  floor 1 23 

3  63*  3  40  I  Oom  meal— 

3  30*3  75       Wettera.Ao. 3  10*  2  15 

330*  8851     Bnuulrwlne ..  320 

saeks  mU«  m  prteea  below  ttaoae  for  bwrelt.  | 
SBADI. 


tztra!  Vo.' 1  .'nr!!II« 


•tni^te 

PMeot,  ■] 

(WhaM 


floor  in  sa«k 


Wkeft^—  e.  o. 

BprlBC,  per  boah..  67    •  73 

BediHiiterHo.  3..  77>«»  80 

Bed  winter _  71    •  79     , 

White •  ....I 

0»u-lflxed,perba.  33    •  36>a  i 

White 24>«*  29 

■o.  3  mixed 25     •  26 

■e.fl  white _  36>ie  27i* 


Oom.  per  boah—  e. 

Weet'n  mlxed....^    37    • 

No.  2  mixed. 37>iO 

Weatem  Tellow..     37    • 
WMtam  White....    36H* 

Bre— 
weetatn.  per  biuh.    ... 
State  ud  Jereer 

Barter— Weetem 41 

Mala  S-ro wed.. „ 

State  6-iDwad .    .... 


o 

40 
39 
40 
40>« 


46 


EiPOBTS  or  BRBAOSTcrrs,  Provisions.  Cotton  and 
Petkouecm.— The  export*  of  the**  articles  dunni;  the  month 
of  l^ebraary,  and  the  eight  monthe.  for  the  past  three  year*, 
hare  been  aa  follow*  : 


» laoadl^  MHIe  eaa  aai  la  ell  i 

Nora.— All  ifeaaaove  Sxara*  ai* 
letorae  lawwd  by  the  Bwrean  of  r ' 
•r  the  telal  axport*  ef  1ri««ati 
aad  aeaftr  100  par  aaatef  eottoa. 

•<^  i'er  ether  lablee  aeaallT  alvea  here  aee 


'  liaaditaSi  aad  oil,  M  per  eeal 


■nilmlDBtr 
104  per  e«a( 
af  prerltloo* 


•see  SS3. 


THE    DRY    GOODS    TRADE. 

New  York.  Fkidat.  P.  M..  Marrii  JO,  li«>e 
Tlw>  KioKham  Hiluation  baeayain  be«n  rnipoti^ihlx  for  prmut- 
D«Dt  featurn  of  th<-  werk.  The  H.  B.  ClalUn  Cumpanr  "n 
Tutaday  put  out  aootber  Urxe  drive  in  the  shape  of  Amuiiki  hl: 
"Thrre  8ur«.'  a  kindred  fabric  to  ihe  'Parkbill  Z*i.hj>.-, 
■oM  bt  them  laat  week,  the  price*  b»ing  the  aame  aa  tbt  n. 
^a  DT  tbe  caai-  and  Oc.  by  the  pieoe.  A  quick  cWrance 
wa*  tffoetcd.  In  addition  to  thi*  the  Wtatbrook  MfK-  Co. 
have  aiuaaaoed  that  they  wiH  aril  at  aactloo  next  Wedneadar 
a.OOO  caaaa  of  their  dree*  style  Rinichams.  The  demoraliz-d 
ooodilieo  o(  the  ^iagtem  market  i*  thus  •elf-eTidirrt. 
Blaoched  cottoM  foraahcd  the  other  snrpriaeof  the  we»k, 
when  LoiMdale  i-4  bkaehed  and  allied  tickrix  were  re<lij<<M 
la  to  iio.  per  yard.  These  incidenu,  whiUt  extretno,  indi- 
cate the  ooorM  of  the  general  market,  whk-h  baa  thi*  wrek 
failed  to  show  any  siRn  at  inptoveoMat.  The  attendance  in 
primary  circles  haa  been  poor,  and  tho  bad  wratiirr  has  exf  r- 
aia*dar>*trtctiTe  inflnecceoTrr  both  the  jobhinv  and  rrraii 
trade*.  Price*  at  firtt  band*  coatiane  decidedly  irregular  oa 
■teple  liaes  of  ooitoo  goods  ami  atili  move  in  faror  of  buyetr. 
TbeMarTimack  Mills  ft  Print  Worit<  will  abut  down  ind-H- 
nitely  oo  Monday,  but  there  is  no  uihrr  juaiilicaiion  aa  yrt  of 
current  reports  of  a  resort  to  eartailcneni  nf  output  by  aiaoa- 
facturers.  The  adrance  in  raw  cotton  baa  attracted  some 
aUmutkm,  hot  baa  been  without  actual  iaflBeooe  over  ihe 
litaatioo. 

DoMimo  OonoN   Ooods— The  exporto  of  cotton  gooda 
from   thia  port  for   the   weok  ending  March  16  were   1.740 
,  valued  at  IKn.MS.  their  iCoHnaUon  being  to  the 
1  in  the  tahba  helow: 


UM. 

ISSB. 

■•w  «•■■  le  MAaca  to 

ir«*k. 

133 

«(ne«/aa.l. 

Wmk. 
877 

llHteJun.  1. 
935 

•leatarttalB.. — ^ 

488 

VVMT  ■■WPVSB.. .••••••.•«, 

fti 

1,070 

38 

1.75 



lB.7eO 

8.748 

9.177 

S,3»8 

OM 

Anbto^ 

,. 

S.17I 

301 

4,07* 

387 

I,2A» 

26ft 

3.5«<5 

22i?**" — 

246 

34>l» 

4«0 

»,94» 

87 

581 

40 

345 

g^.A«5g«a. 

84 

1.7M 

322 

I.O^i 

803 
31 

lo.oai 

716      1 

580 
164 

n.iot 
i,6«g 

Total ^ 

1.740 

43.937 

8,016 
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The  price  of  Lonsdale  4-4  bleached  shirtiogj  was  reduced 
to  7c.  on  .Monday,  Blacbstone  to  6'4C.,  Hope  to  Olic,  Fitch- 
ville  to6c.,  ForgetMe-Not  to  5>^c.  and  Farmer's  Cooice  to- 
oi^c.  There  have  beea  a  few  reduoCions  by  other  aKeoCs,  but 
the  majority  of  them  refuse  to  make  open  changes  uatit  the 
situation  becomes  more  clearly  d-^Boed.  The  deiuaad  has 
not  been  siimuUited  to  any  extent  by  the  low  prices  made. 
Sjme  fair  ordrr^  hare  been  taken  thereat,  but  the  general 
trade  are  still  buriog  cautiounly  la  all  j^raJej  of  bleached 
goods.  Bro«n  cuttoni>  continue  very  ea-sy  tj  buy  in  sheet- 
ings, drills,  duckn  and  Oinabur^i.  but  the  demand  has  not 
expanded.  BusineM  in  denimti  rules  slow  sad  iaditTerent 
in  other  ooarae  cclured  cottons,  witti  prices  irreKuUrly 
in  favor  of  buyers.  Wide  Kheetiugs  are  fairly  steady, 
with  quiet  siles.  Cotton  fldnneU  and  blankets  dull  at  pre- 
vious prices.  KiJ-tinished  cambrics,  white  goods,  quilts, 
etc,  are  inactive  throughout  without  quotable  chantce  In 
prices.  Regular  printed  calicoes  have  been  in  quiet  request, 
American  bUck  aod  whites  aod  American  grays  havti  been 
reduo'd  to  4>^c.:  otherwise  prices  are  without  change.  There 
liaa  beea  a  sugnant  market  for  ginghsnis  at  first  hands:  bay- 
t-rs'  interest  has  been  confined  to  the  drive  referred  to  above 
and  the  impending  suction  sale.  Staple  ginghams  are  slow 
and  easy.  The  print  clotb  market  has  declined  toi\ic.  for 
.•X'ras,  at  which  price  salee  have  been  made  at  Fall  iiiver. 
Odds  have  been  in  moderate  demand. 

1896.            1893.  1894.  1893. 

MeA.  14  ileh.  16  ilcA.  17.  jr«A.  18. 

202,000  110,000  193.000  13,000 

617,000          31,000  322,000  10,000 

459.000  101,000  78,000  None. 


e/rHiM  Ole<*«— 
rld< 


At  Prorideaee,  64  aqoares. 
At  Pall  River,  04  aqoares.. 
At  riOl  Rivsr.  odd  aixea. ... 

Total  Steektpleessi.... 1.278.000       865.000       392.000       33,00» 

Woout^  OoODS.— The  attendance  of  buyers  has  again  been 
poor  in  the  woolen  and  worsted  good*  departments  and  buai- 
De«  in  men'a-wear  fabrics  has  continued  irregular  and  dia- 
appointing.  Buyers  are  paying  some  attention  to  new  and 
ohiapsned  lines  of  goods  which  agents  in  their  efforts  to  keep 
miilB  swpluyed  are  constantly  placing  before  them,  but 
bajr  sparingly  outside  of  ttiese.  The  price  situation  in  both 
fitaple  anil  fancy  goods  of  regular  order  is  without  material 
change,  but  teller*  are  easy  to  deal  with  in  all  grades  There 
has  bren  oo  impmvem.-nt  in  the  demand  for  overcoitingSr 
which  are  irregular.  Cloakinga  in  moderate  request  for  fiul. 
Ureas  goods  in  woolen  and  worsted*  for  fall  are  beiog  mod- 
erately ordered,  and  there  is  still  a  demand  for  bright  fabrics 
for  quick  coosumpiion.  Flannels  and  blankets  show  n  i  new 
feature. 

Fowno.f  Drt  (k>ODK  —The  displav  of  ssmplu  of  new  dress 
goods  for  fall  in  unusnally  small  fur  the  time  of  year,  and  busi. 
nesa  is  restricted  thereby.    In  other  directions  the  market  fo 
foreign  merchandias  has  hesa  without  new  feature  of  imporii 
ar.ce. 
Iimrortatleaa  »u4  Warskoaa*  Wltkdra waU  of  Drr  Oooda 

The  importation*  and  warehouse  withdrawals  of  ilrv  goods 
at  this  port  for  the  week  ending  March  19,  1896,  and  sinoo 
January  1,  ItUA,  and  for  the  eorrespoodlng  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMKRCIAL  AND  FINANCIAL  CHRONICLE. 

Thb  Statb  and  City  Supplement  will  also  be  fur- 
aished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
slM  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
Sutes  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertislngr— ,  Fer  incli  space.) 

One  tune      $3  50  I  Tlir      Months    (13  times).. *25  00 

one  Month  (4tlm66)..   11  00    Six     onths        (26  times)..   43  00 

rwo  Month!         (8  times) ..  18  00  I  Twelve  Months  (52  times) ..    58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  card  s. 


aond  Proposals  and  Negotiations.— We  have  re 
oeived  through  the  week  the  foUowiag  notices  ot  boads 
recently  neROtiated  and  bonds  oflEered  and  to  be  offered  tor 
•ale. 

Atehition,  Ktkv.—Bond  Election.— The  people  of  Atchison 
will  vote  April  7  on  issuing  $50,000  of  sewer  bonds. 

Anensta.  Ha.— Bond  Sale.— Oa  March  13,  1896,  this  city 
sold  $^6,000  of  i]4  per  cent  refunding  bonds  to  W.  J.  Hayes  & 
Sons  of  Clevelano,  Ohio,  for  $58,860.     Five  other  bids  were 

received  as  follows : 

Amount  bid, 

B.  B.  Bperry  ACo.,  Baltimore — .f.'i8,385 -6 

Lehman  Bros..  Nbw  York 5>*,6608'' 

E.  D.  Shppanl  &  Co.,  Nbw  York 56,62S-0O 

L.  C  Hayne,  AuKiisla.Oa 5'',215-20 

J.  J.  Cohen,  Axeut  Mutual  Life  Insurance  Co.,  New  York,..  58,279'20 

The  securities  will  be  dated  April  1,  1896,  interest  will  be 
payable  semi-annually  on  April  1  and  October  1,  and  the 
principal  will  mature  April  1,  1928. 

Bexar  Connty,  Tex.— Bond  Sale.— On  February  19,  1896, 
this  county  sold  $82,000  of  5  per  cent  10-40  year  court-house 
bonds  to  the  B.  L.  &  Geo.  D.  Cook  Company,  of  Chicago. 
These  bonds  were  pre*  iously  awarded  to  C  H.  White  &  Co. , 
but  were  not  taken  up  by  them. 

Boston,  Mass.— Btds  Rejected.— On  March  17,  1896,  Alfred 
T.  Turner,  City  Treasurer,  received  the  following  bids  for  the 
purchase  of  a  $1,500,000  temporary  loan  issued  in  anticipation 
of  taxes  to  mature  November  2,  1896,  without  grace:  Mu- 
tual Life  Ins.  Co.,  New  York,  i}{  per  cent;  E.  H.  Rollins  & 
Sons,  for  $1,000,000,  4^  per  cent  and  $48  premium;  Blake 
Bros.  &  Co.,  for  $500,000,  4%  per  cent;  United  Spates  Trust 
Co.,  Boston,  4-20  per  cent.  Tne  offers  were  all  rejected.  Bids 
were  asked  on  the  whole  or  any  part  of  the  loan,  but  for  not 
leas  than  $10,000  in  one  certificate,  the  proposals  to  be  for  the 
principal  at  par  and  the  lowest  rate  of  interest  per  annum  to 
be  paid  thereon. 

It  was  reported  later  in  the  week  that  Treasurer  Turner 
had  placed  $800,000,  or  one-fifth,  of  the  proposed  temporary 
loan  with  a  Boston  institution  at  4  per  cent,  and  has  inquiries 
from  a  New  York  institution  for  $500,000.  He  will  probably 
place  the  whole  at  4  per  cent,  it  is  said.  Last  August  the 
city  placed  a  temporary  loan  at  2J^  per  cent. 

Bradford  School  District  No,  4,  Township  No.  14,  III. 
— Bond  O^mngr.- Proposals  will  be  received  until  5  o'clock 
P.  M.  April  1,  1896,  by  W.  A,  Washburn,  Clerk  of  Board  of 
Directors,  for  the  purchase  of  $6,785  of  6  per  cent  pchool 
district  bonds.  Interest  will  be  payable  annually  and  §785  ot 
the  principal  will  mature  April  1,  1906,  and  $1,000  yearly 
thereafter, 

BralBtre«,  Mass.— Bonds  Propo«ed,— This  town  will  peti- 
tion for  authority  to  ifsue  $20,000  of  water-works  bonds. 

Castle  Bock,  Wash.— Bond  Election.— A  vote  will  be  taken 
■an  issuing  $3,000  of  water-works  bonds, 

Cecil  County,  Md.— BondaiVoposed.— A  bill  has  been  in- 
troduced in  the  Leeislature  providing  for  the  issuance  of  $10,- 
000  of  school-house  bonds. 

Charles  Cl'y,  Iowa. — Bonds  Authorized.— It  is  reported 
that  a  vote  taken  Maroh  2,  on  i-^euiog  $10,000  of  water-works 
bonds  resulted  in  favor  of  the  proposition.  The  bonds  will  all 
be  dispoeeO  of  at  home. 

Golornhnfi,  Ohio — Bond  Election.— The  citizens  of  Colum- 
bus will  vote  April  6  on  Issuing  $800,000  of  bonds  for  an  eleo- 
tric-ligbt  plant. 


De  Ruyler,  N.  Y.— Bond  Wlection.—The  citizens  of  this 
municipality  will  soon  vote  on  issuiog  $12,000  of  water-works 
bonds. 

East  Liverpool,  Ohio— Bond  Election.— k  vote  will  be 
taken  on  issuing  $45,000  of  bonds  for  an  electric-light  plant. 

Elyria,  Ohio.— Bond  iff/ec«io».— The  people  of  Elyria  will 
vote  on  issuing  $250,000  of  bonds  for  a  water  supply  from 
Lake  Erie,  eight  miles  distant.  If  authorized  the  bonds  will 
run  from  5  to  25  years. 

Enfanla,  Ala. — Bond  Offering. — Proposals  will  be  received 
until  13  o'clock  m.  April  23,  1896,  by  P.  B.  McKenzie,  Mavor, 
for  the  purchase  of  $75,000  of  6  per  cent  30-year  gold  bonds  to 
be  issued  for  the  construction  of  water-works,  sanitary  sewers 
and  an  electric  light  plant.  The  securities  will  be  dated  April 
1,  1396,  interest  will  be  payable  semi  anoually  on  April  1  and 
October  1,  and  the  principal  will  mature  April  1,  1926,  both 
principal  and  interest  to  be  payable  at  the  office  of  the  City 
Treasurer. 

The  city's  total  debt  (all  bindod)  ii  at  present  $87,0.50.  ^s 
assessed  valuation  in  1895  of  real  estate  was  $818,540;  personal 
property  (not  including  merchandise).  $609,925;  total.  $1,428,- 
465.  The  actual  value  of  real  estate  in  1895  was  $1,227,810. 
Population,  according  to  the  police  census  of  1895,  was  7,730. 
The  city  owns  property  valued  at  $65,000. 

FlashlniT,  Mich.— Bonds  Authorized.— BonAa  of  Flushing 
have  heen  voted  for  water  works  and  electric  lights. 

Franklin,  Ky.— Bond  Election, — A  vote  will  be  taken  to-day 
on  issuing  $30,000  of  water-works  bonds, 

Hlll!>boro  Bridge.  N.  A— Loan  AutTiorized,— Thejvillage 
precinct  will  issue  a  loan  of  $4'5,00i)  for  the  purchase  of  the 
water- works. 

Howard  Lake,  Minn.— Bonds  Authorized.— W&tet-worka 
and  electric-light  hoods  to  the  amount  of  $10,000  have  been 
voted. 

Ipswich,  Ma8«.— Boads  Proposed. — This  town  will  ask  for 
authority  to  issue  $30,000  of  water  extension  bonds. 

Jamaica  Uolon  Fr«ft  Seho(»l  District  N.>.  8.  N.  Y.— Bond 
Sale.— On  March  16,  1896,  ten  bids  were  received  for  the  pur- 
chase of  $18,000  of  4  per  cent  school  bonds  of  this  district-,  and 
the  pecurities  were  awarded  to  Messrs.  Farson,  Leach  &  Co.  at 
103-50.  The  loan  will  be  dated  April  1.  1893,  interest  will  be 
payable  semi-annually  on  April  1  and  October  1,  and  the  prin- 
cipal wilt  mature  at  the  rate  of  $3,000  yearly  from  April  1, 
1919.  to  April  1,  1936.  The  bonds  will  be  coupon  or  regis - 
tf  red,  as  the  purchaser  may  prefer,  both  principal  and  inter- 
est to  be  payable  in  gold. 

Jefferson  City,  Mo.— Bonds  Proposed.— Street-improve- 
ment bonds  of  this  city  to  the  amount  of  $J0,000  will  proba- 
bly be  issued. 

Le  Boy,  N.Y.— Bond  Election.— An  election  will  probably  be 
held  to  vote  on  issuing  bonds  for  water- works. 

Mi89l»«1pri.— Bond  News.— It  is  reported  that  the  bill  appro- 
priating $1,000,000  for  the  erection  of  a  capitol  building  has 
failed  to  pass  the  Mississippi  Legislature  The  measure  will, 
however,  he  reconsidered.  It  is  proposed  to  raise  the  money 
by  a  bond  issue. 

Muscatine,  Iowa- Bonds  ^Mtfconzed.- High-school  bonds 
to  the  amount  of  $35,000  have  been  voted. 

New  York  City. — Proposals  will  be  received  until  April  2, 
1896,  at  2  o'clock  P.  M.  by  Ashbel  P.  Fitch,  City  Comptroller, 
for  the  purchase  of  $4,300,814  99  of  gold  bonds  and  stock  of 
the  City  of  New  York  as  follows: 

Add'l  Croton  Water  8tock— 
3s,  g,  M&N,     $400,0O0g.NoT.l,'15 

Dock  Bonds— 
3s,  g,  M&N,  $l,0O0,0O0g.Nov.l,'26 

FiRK  Hydrant  Stock— 
38,  g,  M&N,       $5O,0O0g.Nov.l,'25 


Loans—  When  due. 

CONSOLIDATBD  STOCK— 

38,  g,  M.vN,$l,57.5,000g.Nov.l,'21 
38,  c,  M&N,  258,400k.Nov.1,'15 
38,  K,  M&N,        300,0<iOg.Nov.l,'10 

Additional  Water  Stock— 
3a,  g,  M&N,     $175,00Og.Nov.l,'15 


School  Bonds- 
3s,g.  M&N,$542,414-99g.Nov.l,'15 

The  securities  are  exempt  from  city  and  county  tax  but  not 
from  State  taxation. 

Further  particulars  regarding  this  sale  will  be  found  in  the 
City  Comptroller's  official  advertisement  elsewhere  in  this 
Department. 

Palestine.  Tex.— Bond  Election.— A  vote  will  be  taken  in 
April  on  issuing  $100,000  of  city  hall  and  water-works  t>ond8. 

Focomoke  City,  Md. — Bonds  Proposed  — An  ordinance  will 
be  submitted  to  the  Legislature  providing  for  the  issuance  of 
water- works  bonds  to  the  amount  of  $20,000. 

Pomona,  Calif.— Bond  Sa^e.- On  March  2,  1896,  this  city 
sold  $195,000  of  6  per  cent  water-works  bonds  to  Messrs.  N.  W. 
Harris  &  Co.,  for  a  premium  of  $10,000  and  accrued  int'rest. 
The  securities  are  dated  January  2,  1896,  interest  will  be  pay- 
able annually,  and  the  principal  will  mature  a'  the  rate  of 
$4,875  yearly  from  January  2,  1897,  to  January  2,  1936,  both 
principal  and  interest  to  be  payable  at  the  office  of  the  City 
Treaturer.     The  bonds  will  be  delivered  April  2,  1896. 

Portland,  Mich. — Bonds  Authorized.— O a  March  9  the  citl- 
zeps  of  Portland  voted,  by  354  to  56,  in  favor  of  issuing  elec- 
tric-light bonds  for  $15,000.  The  village  has  no  bonded  debt 
at  present. 

Princeton,  Mo.— Bonds  Authorized.— It  is  reported  that 
this  city  has  voted  to  issue  $16,500  of  water- works  and  elec- 
tric-light bonds. 
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BeMMUer  roanty,  N.  Y.—Bond  Sale.— On  March  18, 1S96, 
the foUowine  bids  were  reoei^f  d  for  SlUS.OOO o(Zh^  per  cent  r-'e- 
tatered  cuurt-bouM  bonds:  J.  B.  Ctavin,  Buffalo,  l01-79.'>:  Rod- 
mood,  Kerr  ACo..N.  Y.,  101-29;  Street.  Wyk«  &  Co.,  N.  Y., 
101 -TB;  Wilier  Stanton  &Co.,  N.Y.,»ep«r»teone«ch  bo-d  from 
100-9A  to]011>4: 1.  W  Sherrill.  Poughke«psie,100-37't;Farson, 
Lraeh  &  Co..  N.  Y.,  100- 139.  The  award  was  made  to  Joseph 
B.  Oavin.  of  Buffalo.  The  aecarities  will  be  dated  April  1. 
1896,  interest  will  be  payable  semi-annually  on  April  1  and 
October  1,  and  the  principal  will  mature  at  the  rate  of  $7,000 
vearly  from  April  1,  1981.  to  April  1,  1045,  both  principal  and 
Uttereflt  to  be  payable  at  the  County  Treasurer'^  office.  The 
total  boDded  debt  of  the  countv,  ioclurling  this  issu".  is 
|«0,000.    The  MMMed  valuation  for  1995,  was  |74.»t4.3.?S. 

Tlie  abOTe-mentioiied  loan  is  the  third  and  la>t  series  of  an 
Mitborlaed  iMue  of  |St5,000  The  amount  of  tha  first  serii-x 
waat90,000,  dated  April  I.  1804,  and  matunne  at  the  rae  of 
18,000  yearly  from  April  1.  1890.  to  Aoril  1, 1910.  Th<t  second 
•cries  amounted  to  |iaO,000  and  m«ture«  at  the  rate  of  $8,0(n) 
ycArly  from  April  1,  1911,  to  Annl  1,  1930  Voae  of  these 
bonds  will  be  ren»wed  when  due.  A  special  tax  will  be 
lerled  aonnally  sofficient  to  pay  principal  and  interest. 

iMfcTille.  Xd.— Bonds  iVopowd.— This  town  baa  pet>tione<l 
tha  Lap  iciature  for  aoihority  to  iwoe  boods  for  water-works. 

Sterols  CoaatT.  Wli.- Bond  SaU.—Oa  March  16,  IMOts. 
this  county  aold  985.000  of  3  per  oent  asylum  boods  to  the 
Fannerb'  ft  Mecbaoica'  SaviDfrs  B4nk  of  Minneapoli<<  for  a 
premiam  of  14,011  and  aocnied  int4M«*t.  Twenty  nine  hidiin 
•11  were  reeeired  for  tb«  loan.  The  •■eantiea  are  payable  at 
•JW  rate  of  tS.000  yearly,  beginnias  ia  IMft. 

91,  Paal.  IIbb.— Bids  Received.— Thrt*  bids  were  received 
on  March  13.  1h90,  for  the  purchase  of  SiO  oetiflcates  of  io- 
dabledn«ss  of  the  denomination  of  $900  eaob,  as  follow*: 

lMt/trM»€S  O-rl. 

.»»oo-7a 

•  ■»••  *«••«**•«**•  Wa'  <««*  •      V^Mf     f  IF   * 


[*  Co  . 
Rlake  Bim.  A  Co. 
Ml.  PsalTlti*  la: 


a  Tnut  Oo. 


That«curiii>-s  are  dated  March  14.  1898.  intercet  at  the  rare 
ot  9  par  oent  is  payabta  semi-anaaally,  and  the  principal  will 


mature  June   14,  1897.    The  loan  ia  issued  in  anticipation  of 
the  collection  of  taxes  of  the  year  1396. 

Trier,  Texas. — Bond  Offering. — Propisala  will  be  received 
until  March  34  by  J.  M.  Sharp,  Mayor,  for  the  purchase  of 
335.000  of  bonds,  the  loin  to  bear  interest  at  the  rate  ;of  5  per 
cent. 

rnionTllle,  ^o.—Bowl  Offering.— P[opa^a,\a  will  be  re- 
ceived until  8  o'clock  April  1.  1898.  by  Q.  H.  Gardner,  City 
Clerk,  for  the  purchase  of  $18,000  of  5  per  cent  water-worlw 
and  elestric-light  bood^.  The  securities  will  be  dated  April 
I,  1896,  interest  will  be  payable  semi-annually  on  January  1 
and  July  1,  at  the  orHce  of  the  City  Treasurer  or  at  any  hank 
that  may  be  agreed  upon,  ind  tlt>  principal  will  mature  in  30 
years,  with  an  opti->n  of  call  after  live  yea^s. 

The  city  has  at  present  no  debt  o(  any  kind  and  its  asieased 
valaation,  which  is  30  per  cent  of  actual  value,  in  1395  waa 
t393,888.  The  population  of  the  city,  ;tocordinic  to  local  &g- 
urea,  is  1,800. 

Waaeoa  Coaaty.HIaa.— Bonds  antAorieed.— Walter  Child, 
Countv  Treasurer,  reports  to  the  Chronicle:  that  an  eleotioa 
held  March  10  on  issuing  $5D,000  of  oourt-hou«e  bonds  rasolted 
in  favor  of  the  prooosition.  Th<t  money  will  be  taken  from 
the  State  school  fund  and  bonda  given  to  the  State. 

Taakert,  N.  T.— Bond  &ii«.— On  March  18,  1896.  the  Com- 
mittae  on  Finance  of  the  citr  of  Yonkera  received  the  follow- 
ing bids  for  the  puroiiaae  of  $81,000  of  4  per  cant  reglatared 
amool  bonda. 

Ml. 

W.  I.  Quioiart ~ ^ U»-83 

R.  L.  IJar  A  Co 110-139 

E  D.  Sa«pM>l  A  Co .^^ .-.IIOOS 

VanMS,  Lcaeb  a  Oo 108-89 

RIak*  Bros,  a  Oo ^.„.109-«0 

EC  JooetOs. ^ „ , 107-378 

Baawall  a  Bveriu 107-05 

^.trrrt.  Wt»m  *^ ~ ...106-89 

103-41 

■« 103-m 

\v.'<t.'ii-<i"r  <•>  Savlaa*  Biok  tor  f21.0}a  ............  103-35 

lrvla*a«Tln«»  B»akfora50,0J0 lOtlB 

8.A.Kaaa  A  Oo _ 100-35 


NEW  LOANS. 
PROPOSALS  FOR 

«l..1Ve.S|  I   ■•    G<>l.n    B>4Mta  MMl   StiicAot  Ul« 

cltf  "t  NoMT  Yark. 

no- 

-IS 


NEW   LOANS. 


870,000 
CITY  OF  INDIANAPOLIS 

i%  IMFBOVEXENT  B0ND8. 

DwanawBt  of  !)■■■••, 
uf  tb«  Cllr  CMBptTBOtr. 
■■Htunapall^  lac  lUrab  S.  IMMk 
«ai  tw  rrrrlTsd  ky  Iho  dtrot  l.*(l>l A.N. 
ATULIS,  IXDIANA.  niitll  WaOaMaar,  Ifeo  taih  <Uf 
'(  Mmi>  ism,  m  12  o'cioakM..  tar  thawfeola  ovaaf 
•H  of  VNLSSa  la(>mT«aMal  Boada  of  aM  CMr. 


*m  1. 1*1 
4S«,SMa»-OaH9li>i 

'orU.*  k< 

a.ssa.BaowoaMoB.1 


■  xeUii  vr  i,  . 
ihvCIlT  of  ^ 


'itra 
•1  ( 


I 


Mills    &    Blanchard, 
MUNICIPAL  BONDS 

aoDOHT  axD  tout. 
t*   Male    Wlre«t,    Baaton.    Has*. 


n»  ■Maobods  «UI 

:-« MBi  (Ml  pn  aaaaBi.  payaM*  aast- 

ha  ai*l  liar  "I  iaaaaiT  aa<l  tba  aiM  Oaf 

> -h  raar;  111*  principal  pa^aMa  In  Mtvao 

'■'-"^imciiij.  and  koih  pcta<Spal  and 

iiir  uuiklaa kosM of  Wlaaluw. 

Sn.    Vork  CMt.     Bids  for  tka 

'.•  •iiouMbaaadarasd  "Pitwo- 

11   ii..i>ila."  aad  ditMladtotka 

.„, ;ii.Ui>na(N>lia,   Indlaaa.     BMdan 

I  for  all  or  ai'r  ('•"  "'  •a'd  koaoa. 
-rfipmialsaUl  iw  up*n«<ib)rtbaOij  Oovptro^ 
flica  on  tba  Btb  tif  of  Starch.  ISM,  ba- 
aaef  U  o'dota  H.  aad  S  o-slack  P.  M.. 

«(UoUar  will   >haia«|M)U  award  Mid 

or.  It  ha  thall  •«<-  St.  a  parlor  ao7  umbar 

'  to  iba  hidml  and  baat  Mddar  tharafor  and 

X  rlchl  u>  acrvpt  a  part  of  aar  Md.  and 

nanjbKl  the  whaiaoraar  laaanambar 

V  i-rad  br  •orh  bid.  tba  OoaptfoUw  bataa 

i«  Jndaa  of  tba  «oa  nlMMiy  or  Inaaaietaogy  of 

(.and  haaar.  in  hl<  diaastlup.  a— d  a  pait  of 

nda  lo  uno  bidder  and  a  pail  In  aidhai .  or  ba 

-  ]<«t  mnj  ttr  all  bidii. 

hi'i  aball  ba  aproaniaaHII  with  a  eanlOad 
woo  bank  of  tba  cttrof  lndlanaix>lici 
I  tothaordaror  Wm.H.  Bdunldt.  CMt 

I  r  ••uni  rqualtoOrataraaat  (Mlottba 

f.  vaiiiKof  ibab<,nda  bMtor.  Ihaboada 

•  '  ■  i\  t>«  dpllTPrad  brlhaOlty  Tfaaaarara* 

hi«  I  «aa  to  UMUt;  or  IndUnaiMllaonllM  1Mb  day 
of  March.  ISPS,  or  on  tbr  ranaant  of  tba  parcbaaa 
prlaa  far  tha  —m*.  wbirb  pajmiani  aiaatbaaada 
iiBhlB  t«i  dayr  rrom  lb*  dnlc  laal  ahova  nasad. 

9aM  boada  at*  oaarad  for  Mia  aadsr  and  by  Tlrtoa 
of  Ovnaral  Ordlaaaca  Ko.  77,  latS,  paaaad  bj  tba 
CaannioaO^ncllartbaniy  of  tndlanapolla,  on  tba 
Sth  dar  of  Janaarr.  U*".  and  appnvsd  by  Iha  Maynr 
on  Iha  lllh  dar  of  Janaarr.  ISat. 

a  M.  JORltSOIf. 
OMy  OoMptnillar. 


NEW  LOANS. 


837,500 
CITY  of 

MONTGOIVIERY,ALA., 

20-Vear  o%  Pavlnt  Bonds. 

XMlni  Mdi  win  br  rMcHwd  oaUl  AprU  «,  IMS.  U  M.. 
for  tba  imn-haaa  of  ThUIJ  Bataa  Thoaaand  nva 
llundrad  Dollan  ni|  11*  MiiiaiaiiaiJ.  Alabama,  M. 
rMr6paraaat  boada,  danoahaatlon  nra  Ifnndrad 
I>uUan  aaah.  o— -twanUath  of  tha  pdnotiial  and  tba 
Inlanat  payaMa  snimaJly.  Tha  liilarMi  and  ona 
IwaMIMh  Iha  prlactiial  ta  ambraaad  In  the  ('ooi>on  • 
payahlaannaally  attha  Hawrlnan  Bwihanita  ■>aUooal 
Bank,  Raw  Torft.  Dald  Ooapona  at  and  aftar  aula- 
ruy  raaaivabla  for  Imnm  and  Taxaa  doa  tha  alU. 
A  oartiaad  ahaak  tor  nva  Handrad  Dollar*  most 
aaeompany  aaah  hid.  TiM  altr  raaarvM  tba  fisbt  to 
rcjaot  any  and  aU  Mda. 

R.  B.  IIOiniBRnLI.B. 
Traaauar. 

$200,000 

CITY    OF    BOSTON 

REGISTERED  4s. 


DATED  JAN.  1,1  W«.    DDB  JAH.  1.  IBl*. 

DcaaMlaallaa,  81,000,  ar  any  aalllala 
ihcTwal. 


Thaal  Bond* arw pmrUaalmty  dMhaMafoett aataw 
and  prlvata  Invaalor*,  —  tha  principal  aan  ba  racia 
tared  In  naaa  of  hoMar.  Tha  IntcNat  la  payaUa 
Janaarr  and  Jaly  in  of  each  year  by  obeck  mallad 
to  raalatarad  bolder  by  City  Trcaaurar. 

InvaaUMBt  for  Maw  York  and  all  Maw  Bw- 


Prloa  and  partlealar*  on  application. 

E.  H.  ROLLINS  A  SONS, 

.1»  MTATB  HT.,  BOMTON.  MASS. 


North- Western, 

Voana  man  witb  flnancUl  and  I««bI  exparlonoa  aad 
adooalion  In  Mtnoavita  oflbn  bla  aarvlow  In  Fhlla— 
dalphlaaad  Maw  Voili.   Tba  baat  sonaaaMoaa  aad 
rafannaaa  In  tba  traaSaad  Baal.  WUI  oaU  whacs  ra- < 
•aaaiad.    Addroas,  O,  B.,  P.  O.  Boa^^Mk  B.  T.  Olty 
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The  award  was  made  to  W.  I  Quiucird  ou  nis  bid  of  Il3-d3. 
The  securitiPB  will  be  dated  April  1.  1896,  interest  will  be 
payable  semiannually  on  April  1  and  Oct.  1,  and  $1,0(M}  of 
the  principal  will  mature  April  1,  1925,  and  $5,000  yearly 
from  April  1,  IMO,  to  April  1,  1955.  They  will  be  ready  for 
delivery  April  1.  1896. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  Crry  Supplbmbnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  informadoD  additional  to  thoje  given  in  the  Supplembnt 
and  of  interest  to  investors. 

Tannton,  Ma88.— Benjamin  Morris,  Mayor.    The  following 
statement  concerulng  the  indebtedness,   valoatioo,  etc.,  of 
Canton  has  been  correcced  by  m»an^  of  a  sp-cial  report  to 
the  CHRONieLE  from  Edward  H.  Temple,  City  Treasurer. 
This  city  i^  in  Bristol  County. 

LOANS—  ■ — Inleretl. — .    . Priiidpal, 

NAME  AND  PURPOSE.  P. Ot.  Payable.      When  Due.    OuUtatuVg. 

atobomlB..  .  [^ 1887    4       J    &  D    Juno  1.   1897       .$14,000 

to  1891    4       J   &D    June  1,  1896  7,.'i00 

do         1888    4       J   <t  D    June  1,  1898         62,000 

"■   do         1893    4       J   &  D    June  1,  1903         1.5,000 

do  1894    4       J   A  D    June  1,  1904         19.000 

do  1895    4       J    &  D    Juuel,   1904  30,000 

-.o  do  1895    4       J    &  D    Junel,  1905  20,:!'-'.-) 

do  1891    4       J   A  1)    June  1,  1911  5,000 

do  1893    4       J    &  D    June  1,  1913         15,000 

do  - 1894    4       J    &  D    Junel,  1914         21,000 

W  do         1895    4       i   &  D    June  1,  1915        17,000 

do  ..„ 1886    3>s    J   &  D    Junel,  1896  70,000 

PavlnK  bonds'. 1891    4       J   &  D    June  1,  1901         60,000 

WatM^nds '76to'78    6       J   &   J    July  1,  1896       250,000 

do         1880    414    J   <fe    J    July  1,  1896  30,000 

do         'SOto'SS    4       J   A   J    July  1,  1896        158,000 

do         1887    4       J   A    J    July  1,  1897  5,000 

do         1884    4       J   A    J    July  1,  1904  12,000 

do         1885    4       J   A    J    JiUy  1,  1905  1,700 

d»-      ....■-...•.; 1886    4       J   A    J    July  1,  1906  27,000 

do        i..l888    4       J   A    J    July  1,  1908  5,000 

do-     -..i 1889    4       J    A    J    JiUy  1,  1909  15,000 


LOANS- 
NAME  AND  PURPOSE- 


, — Interest. — . 
Rate.  Payable. 


Water  bonds— (Con.) 1890    4 


Principat. , 

irhen  Due.       OutttanePg. 


do 
do 
do 
do 
do 
do 

^° 
do 


.1889  4 

.1891  4 

.1887  4 

.1892  4 

.1892  4 

.1893  4 

.1894  4 

1895  4 


Municipal  notes 4 


do 
do 
do 
do 
do 
do 
do 


J    A    J  Jan.   1,  1910  $30,000 

J    A    J  JiUy  1,  1910  15,000 

J   A    J  July  1,  1911  38,000 

J    A    J  July  1,  1917  45,000 

J    A    J  July  1,  1922  350,000 

J    A    J  Jan.   1,   1922  10,000 

J    &    J  July  1,  1922  16,000 

J    A    J  July  1,   1922  .■!5,000 

J    A    J  Julyl,   1922  85,500 

J    A  D  Juuel,  1896  5,200 

MAN  Nov.  1,  1896  l,70O 

J   A  D  Juue  1,  1897  7.200 

J    A  D  June  1,  1899  7,250 

J    A  D  Dec.  1,   1899  3,800 

J    A  D  Junel,   1900  7,600 

J   A  D  Juno  1,  1901  3,200 

MAN  Nov.  1,  1901  3,000 


INTEREST-WHERE  PAYABLE-Coupons  are  imyable  at  the 
Atlas  Nat.  Bauk  of  Bostou.   Keg.  interest  is  remitted  by  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlie  subjoined  state 
ment  shows  Taunton's  total  debt,  the  siuklng  fuud  held  by  the  city 
against  the  same,  and  the  water  debt,  on  the  first  of  December  of  each  of 
the  last  four  years. 

1895.  1894.  1893.  1892. 

Orossdebt $1,563,543    $1,671,737    $1,700,542    $1,612,099 

Sinking  funds,  etc....      684,085         863,127         901,791         719,169 

Net  debt  Deo.  1...     $879,458        $808,609       $798,751        .$892,930 

Watcrdebt(incUided).$l, 112,700    $1,042,700    $1,007,700       $991,700 
Water  sinking  fund. . .      479,869         441,586         407,417  


Net  water  debt....    $632,831       $601,114       $600,283        $ 
Net  "municipal  "debt    $246,627       $207,495       $198,468        $ 

In  the  above  table  the  figures  of  gross  debt  Include  liabilities  other 
than  funded  (to  the  amount  of  $49,008  in  1895)  and  the  sinking  funds 
Include  "cash,  taxes,  etc.,"  amounting  in  1895  to  .$51,391. 

The  sinking  fund  receives  yearly  a  sum  suttlcient  with  accumulations 
of  interest  on  sinking  fund  investments  to  retire  entire  debt  at  maturity 

The  city  of  Taunton  has  always  complied  with  the  Statutes  otthe 
Commonwealth  relative  to  its  sinking  funds  and  also  in  regard  to  the 
$1Z  tax  limit.  No  permission  to  extend  its  debt  beyond  the  time  orig- 
inally fixed  for  its  payment  has  ever  been  asked. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  at  (lifteicnt  periods  have  been  as  follows,  real  estate  being  taken  at 
about  90  per  cent  of  cash  value. 


NEW  LOANS 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


J^AKVIODIiARB    UFOMI  APFIilCATIOM. 


IIBKB8  or  THSiNKW  T0~      AND  BOBTOII 
8T0CK  RZCHANaaS, 

BMALMBB  IN   OOMMHBCIAX.  FAFWB. 


Blake   Brothers   &  Cc- 

•Mi   BTATB    BTKBBT,    BOSTOK. 
•    1IAR8AD    ST..    MBW    TORII . 


GOVERNMENT  and 
MUNICIPAL  BONOS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO.. 

BANKERS, 

CHICAOO.       ^BOSTON.         PHILADKI.PHIA. 
IS  WALL.  STKBBT.  HBW  YOKH  . 


M«   ^*  J-   Hayes  &  Sons, 

BANKERS, 

DeaUr*  In  MUNICIPAL  BONDS, 

.  .  »gj«t  h«ilw«i   Hondt,  aod  olbsr  hlcta  Krad*  la 

■BOSTON   MAM.,  OlevelKB4,  OfaU, 

i  PUM.  311-313  8a»*rl»r  Mi 

C«»l«  **lr»i»,  "KMHSWtB." 


NEW  LOANS. 


BONDS. 

Terre  Haute,  In'.,  RefODcllnar 4s 

Kalaninzoo,  Mich.,  Klectric-L.iflrht 4h 

IjOffaii,  Ohio,  K*-fuiidlnff ^ 4*^ 

Kicbuioud,  Ind.,  Street  IiuprovemeDt Hm 

Kii-hnioii<t,  loll.,  Kcliindfutf !in 

Toledo,  Ohio,  Street  IinproTeinent 43^h 

Toledo.  Ohio-  Street  JinproTemenc 5n 

Bond  Hill.  Ohio,  Woter ,'>- 

AHiuriii,  Oretroi).  \Vnter,(Go1d) !in 

Charlevoix.  i>lich.,  Ketundinc 5m 

Waco, Texan,  Street  Improvement 3*t 

CorHicnua,  Texn**.  Sewer 5b 

IVIitchell,  Ind..  hlectrlc  i.iarht «« 

Dearborn  <'ounty.  Ind*.  Fundinff 5m 

BlufTcoD,  Ohio,  Waterworks 3ii 

rOK  BALK  BT 

Rudolph  Kieybolte  &  Co. 

BANHEK8. 

CINCINNATI,  O. 

Oltuniwn*  Iowa,  Kefundlnff 4^« 

BurlinKton,  Wig.,  richool Sa 

8bcr  '  an,  Texas,  Refondlns «■ 

8o.  Omaha,  Neb.,  Keruarflna 7a 

MuMcatine,  Iowa.  ImproTemeot 6a 

Aurora,  Ills.,  Improvement tfs 

Gibson  Cliy.  Ills.,  Water  Works 6s 

Hnbbard,  Ohio,  Electric  Light 9s 

HarTard,  Neb.,  Watrr  Works 6s 

FOK.  8AL.E  BV 

MASON.  LEWIS  &  CO., 

BANKERS, 

31  Simte  St.,  171  l.a  Halle  St.. 

BOSTON.  CHICAUO. 


C.    H.    White    &    Co., 

BANKERS, 
ra  BROADWAY.  WEW   VORK. 


BVT  AND  8BI,I. 


Municipal   and    First   Mortgage 
Railroad  Bonds. 


M8TS  ON  AFPLICATION. 


NEW  LOANS. 


$365,000 
5%    GOLD    FUNDING    BONDS 

OF  THE 

Territory  of  Arizona, 

(REGISTERED  OB  COUPON.) 
Dated  Jan.  13,  1896.    Due  Jan.  IS,  1946. 

(Option  of  payment  after  20  years.1 


DENOMINATION 


$1,000. 


Interest  payable  Jan.  and  Jul;  13. 

Principal  and  Ckiupons  payable  at  tbe 

Gnaranty^  Trust  Company  of  New  York. 

For  iirices  and  particulars  addreHa 

A.  0.  FROST  &  CO  , 

108    I.A     SALLE     STREET,     CHICAGO. 


New  Loan. 
CITY  OF  BROOKLYN 

31   0/ 
2  /«» 

GOLD  BONDS. 

NOT  SUBJECT  TO  TAXATION. 
Priee  and  Particulars   upon   application, 

Farson,  Leach  &  Co., 

2    WALL    STREET. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIC.NS    chawed  borrower   or  lender 
iintn  Joans  have  proven  ftood. 

FRAKCIS  SMITH  &  CO.. 

SAN  ANTONIO,  TEXAS. 


Mabcb  81.  1806.] 
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Ttort.  Ktat. 

1899 fl4.030.090 

18M. 13.814,470 

180S. 13JJ64.100 

189S. 13.9«a.740 

IWl 13,aM.C» 

18M 133M.A9S 

18W la^i.Toe 

IBM 

188S 


Ptrwtmmt. 
t5,183.434 
5.073.494 
5.131.310 
5.050.610 

4.760368 


.    Baltof  Tarn 

Total.       per  nx.OOO. 


910.203.484 
18.987.964 
18.685.410 
18.313.350 
18.070.550 
17.833.033 
17.391.576 
16.756,469 
16.003,677 


$17-60 
17-60 
18-00 
18-40 
17-40 
17-60 
17-80 
16-70 
15-80 


POPULATION— In  1895  pnpuUtton  wu  37,003;  In  1890  It  wu 
35,448 :  In  1980  It  wm  31,313 ;  Id  1870  it  WM  18.629. 

St.  PanI,  Minn.— Robert  A.  Smith,  Mayor.  Tlie  fsliowiog 
•laument  has  been  corrected  to  January  1, 189A,  by  means  of 
a  spfcial  report  to  the  Chbomclb  from  City  Comptroiier  J.  J. 
McCardy. 

St.  Paul  if«  in  Ramsey  Couniy,  and  its  valuUion  is  only 
■liahtiy  less  than  the  valuation  of  the  entire  county.  Some 
ot  the  Ranospy  county  bonds  hare  the  faith  and  credit  of  both 
county  and  ci>y  tledKcd  fur  tleir  payment,  principal  and 
inUr^tt.  In  the  followioK  report  of  the  city  debt  the  first 
taM^Ki"'*  t**** '^<>'*'3'>din)(  bonds  ia  detail  and  the  second 
labl?  girea  details  reKardiog  the  oertiBcates  of  iadebtedn(!i<. 


LOANS-  „  „  ^  I'**"  »^ 
aaimfana— B.B.  Caossnoa— 
4i^JAJ.«60.000 ...  Jan.  1,  1916 

Alms  ajtd  Wnaa  Hocta— 
as.JAD.     97.500....  Den.  1.  1897 
Ba,AAO,     35.000...  Apr.  3.  1913 
na,|f*S.     35.000....Mar.  1.  1014 
4s.F(kA.     aO,00O....Aaff.l,  1906 

BOABO  or  EODCATIOK- 
5*.  AAO,  950.000  Apr.  2.  1903 
6«.  XAir,  50.000  .Majr  2.  1915 
4>s*.J*J.  50,000  .July  1,  1903 
4ls«.r*A,  50,000. Feb.  1.  1916 
4i«KM2ir.  190.000.. May  2,  1917 
«>a>.J*J.  190.000. Jan.  3,  lOlS 
4>*i.MA!r,  100,000  .Mar  1.  1919 
«a.     JAJ.    100.000..Jan.  15.1930 


LOANS- 
BaiDoa  LOA 

7s.  MAS.  935.000  . 
9a.  A*0.  ft.Ono 
9a.  XAM,9200.000 
4>mJAJ,  100.000 
4SS.XAN.  214.000. 
4M.lIA}r.  90.000. 
4>afi.  JAJ,  300.000. 
4>is.  F4A. 
4a.  P*A. 
4*.  JAD. 
4s.  JAJ, 
««.  J*J. 
4*.     


Wh*H  Dut. 


16.000. 
S.OOO. 
26.0110 
34.000. 
390.0UO 
59.U00. 


Mar.  19. 

Apr.  2. 
M«r  1. 

Julv  1. 
M 

.J  .,  -. 
Alu.  1. 
AUCI. 
Jniwt, 
Jnlr  1, 
J>n.  I. 
Maj  1. 


1898 
1908 
1915 

I'.iin 


IWIl 
1900 
190T 
1910 

in.'o 
lo-.'o 


LOANS-  »*«»  »"«• 

Cttt  Ixokbtbdn'  ia— 
8*.    HAS  9100.000. .. Mar.  1,  1897 

OOmiCU.  A>-l-«"l-    lATIOMS— 

4>ss.  M*N.  91"  >  O(<0.May  2.  1917 

Ootnrr  Hocsa  asd  Crrr  Hall— 
5n.  JAJ,  990.000. Jan.  1.  1015 
4>4«.JAJ.  100,000. .Jan.  1.  1916 
*^.  MAN,  200,000. May  2,  1917 
4>«i.JAJ.    150.000.  July  2,  1918 

PIKK  DarABTMKKT— 
4>«i.JAJ.     950,000. .Jan.  1,  1916 
4>4ii.MAN.  100,OOO..May  2.  1917 

HosprrAi/— 
4>9»,  MAM.  990.000. May  2.  1917 
4>9S,FAA,     S0.000..Aa«.  1,  1021 
4i<.     FAA.     50,000.  Aug.  1,  1910 

Lbtbb— 
Sa.     AAO,  920,000.  Apr.  2,  1003 

Laxb  Oomo  Boms— 
4>9a.MA8.    939.000.. Sept.1.  1021 

Local  InrBorBMBirr— 
7X.JAJ.     9100,000.  July  1,  1898 

Mabbbt— 
6«.  AAO,     940,000... Apr.  1,  1880 

Pabks— 
•n,  JAJ,  9100,000.  July  1,  1003 
^»,  AAO,  25.000.  Apr.  2.  1913 
4>a«,J*J.  39.000.  Jan.  1.  1016 
4isA,MA8,  329,000.. S«-pt.l,  1917 
411.     MAN,     49.000. May  1.  1930 

RaILBOAO  All>— 
8*.  MAS,       990,000. 
6<^  MAN.        75.000. 
6«,  JAD,  90.000 

6S.JAD.       100,000 
-     —         79,qpO 

as^ODo. 


6s,  AAO. 
9s.  FAA. 

RBDaitraoa- 


.8«pt.l.  1897 
.NuT.31.1898 
Dee.  33, 1898 
Dee.  19,  1900 
Apr.  I,  1904 
Aus.  1,  1904 

1906 


9a.AAca      933,000.  Apr.  1. 

4a.  mSh.       90,000. .  May  1 9. 1930 


LOANS-  T*«n  Due 

8EWKBAOB— 

7i>.     MAN.  9100.000.  May  1,  1898 


50,000. Nov.  2.  1899 

27.000.  May  1.  1903 

500.Sept.l,  1003 

4.000. Jan.  1,  1904 

3,000. Nov.  1,  1904 

0.600.  Hay  1,  1005 

05.000.  Mar.  1.  1900 

100,000.  Apr.  2.  1008 

200,000. Apr.  1,  1019 

lOO.OOO.July  1,  1016 

200.000. May  2.  1917 

200.000.Dec.  1.  1918 

2O,0OO.Ang.  1.  1909 

150,000.May  1,  1930 

25O,0OO.Aus.  1,  1919 

95,000  Apr.  1,  1909 
40.000. Apr.  2,  1918 
39,000  .Aug.  1,  1013 
25,000  Jan.  1,  1990 


7»,  MAN 
7«,  MAN. 
7m  MAX. 
7»,  JAJ, 
6H,  MAS. 
5a,  MAN, 
58.  MAS, 
58,  AAO, 
58,  AAO, 
4>9S,JAJ, 
4>9«,  HAN, 
4>48,  JAD, 
48.  FAA, 
4a.  HAN, 
4b,    FAA. 

8TBBBT8 
98.  AAO. 
58,  AAO, 
5s,  FAA, 
4s.  JAJ. 

Watbb— 
Ss.  AAO.  9900,000.  Apr.  1.  1909 
5s.  FAA,  150,000. Aug.  1,  1913 
9s.  AAO,  lOO.OOO.Apr.  1,  1914 
5a.  AAO.  400,000  Apr.  1,  1919 
4>si,MAN.  300.000. May  3,  1917 
4>as.MAa,  300,000. Har.  1,  1919 
4i«i.JJkJ,  100,000  Jan.  1,  1019 
4>s8,JAJ,  160,000. Jan.  1,  1919 
4>S8,  MAN,  100.000. May  1,  1919 
4a,  JAD,  350.000.  June  1.  1913 
4a,     MAN,    lOO.OOO.Hay  I,  1030 

Wb«t  St.  Padl— 
7s,    AAO,     913,900. Apr.  1,  1898 
4«.     MAN,     45,000.  May  1.  1990 


LOANS- 
SAME  ANO  PURPOSE- 
I>euartiB«at  funiU... 
Da  «o     .. 


. —  InUrfl. — .    n*<a«<j 


DKBT  CBBTiriCATKS. 

-  Intrrtat.- 
Sale.  I'atmblr. 

.    6       vartona  June  15, 1806 
.6       JAJ    July  15. 1896       997.900 
.9       FAA    Aug. IS.  1899       SOOJMM 


ira«n  On*.    0«S(an##. 
9t85.0dO 


PAR  VALUE. -The  bonds  are  all.  or  D«arly  all.  for  91.000  each. 

INTEREST  on  aU  bonds  of  taia  elty  la  payablf  In  New  York. 

TOTAL  DEBT,  ETC.— The  foUowlnc  atatemeut  abowa  the  total  debt 
of  taa  sfty  anothi  ilnklDg  funds  kald  agalnat  tht-  aume  on  aaoh  ot  the 
dates 


NEW    LOANS. 


Investment  Bonds 

HI  II 

New  York  Savings  Banks 
and  Trustees. 

Llirr    SKMT    I'PO.^     APPLICATION. 

"    I1BJ1BBII8  or  BOITOll  AXD  KWH  ToHK 

9rocs  BXtXABoaa. 

R.  L.  DAY  &  CO.. 

40  Water  Mrevl.  BeeMa. 
y  Naaeas  Mcreec.  Bew  Tarfc. 

MUNICIPAL    BONDS. 


E.  C.  Stanwood  &  Co., 

BARK  BBS, 

121  Dovonghire  8tr9et, 
BOSTON. 


MBTM  BBBT  VPOB  ArFl^lCATIOR 


•-^, 


u«  CnmwtAMm.' 


'  RoDaaanaa, 


AddrsH: 
inoaTM.  T. 


Haight    &    Freese, 

Bftakm  k  CoaaiUsInn  Stock  Brokers, 

99  BKOADWAY.  <IRW  VOKK. 
M  MTATB   HTRBKT,     BOHTOM. 

•TOCKB,  BOWDS  A5iD  ORAIN 


_bl  U)<1  !V,1<1  at  l-is 

"seelal  allealUa  (Ivea  !•  9mUml-*mw»  ■«. 
e«aats. 

TRABSAOr    A     OKnOlAI,    BA.TKDIO     ARD 
ROCK     RXCHAROB     BtlglRBM. 

nfTwnreirr  Bomm. 


RATIUMAI.  BARB  BBFBBBIIGBi  riTBRISHRD. 
VPTOWR  OflrnOB.  11M  aBCAVWAT. 


FINANCIAL. 


W.  N.  Coler  &  Co., 

BACKERS. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


WHANN&SCHLESINGERi 

MUNICIPAL 

BONDS. 


■t  WALLSTBBBT. 


BBW 10KK 


R..  A,  Lancaster  &  Co., 

BANKERS, 

No.  !•    WALL,   8TBBET, 
MEW   YOBM. 

DKAI.RR8    IR 

IVTUTMENT  BBd  MISCELLAHrSOUB 

SECCRITIES. 
Southern  ft«curitlea  •  Specialtjr. 

BANKERS, 

19     WA1.I.    BTBBBT,    NSW     VOKK. 

■■MhUaka*  1 999. 

»BMBBR9  OFRRW  roBK  BTOOK  BXCHARaB. 
Alio*  iBtaraat  oa  SaeoalW  aakiatt  to  alskt  aa«aS. 
Say  sad  aell  oa  soauahalaB  stoaeasadbonda  alUiai 
tat  «Mh  or  oa  ■ardn.  aad  deal  In 

lBTet>tin«Rt  MecnrltlM. 

K.  M.  KlimBB.  'I'lAa.  D.  Mabtu. 

H.  t.  Moaaa  W.  U.  Kiboaa. 


FINANCIAL. 


ll^lWAKO  A.  HAVEN.  WltlliJlT  «'.  BTOOT 

HAVEN  &   STOUT, 

BANKERS  ANO  BROKERS, 
■d  BxebaBseCaarl.       •      •       NBW  VOBK. 

liar  and  Hell  Rallraad  Hiarka  and  Beads 

on  .Marsin  er  far  Cash  at  l>lillh 

^er  real  CamailsaleB. 

.Mmiihm  f>r  the  Conull<tate<I  Kiebaasr. 

Richardson  &   Clark, 

BAHKRR8 

12  Kxrhaiiep  Mtrrrt, 

PROVIDENCE,  R.  1 

nO.NDB,  STOCKS  AND  LOtAL  HKCrRlTlEU. 


SESSIONS  &  CO., 

INVESTMENT    BANKERS 
COLUMBUS,     OHIO. 

(RatalilUbeil    IWL) 

rirai  Martaaae  Leaaa  ea  Caiaaibaa  Baal 

Kaiale  a  Mreclallr. 


ROBERTS  BROS., 

INTBMT.'HKRT    B.\>-Kr.K!4. 

Spokunc,    Wuah. 

state,    Couniy,    <'lly,    Hthool    BoaAa, 

Warranla  and  Loans, 

rrttim:  9  TU  H  PKK  CKHT. 

t..   *     KOBSHT*.  W.       .  ItUB 

OUHHRSPORDBMCR  80LICrrRI> 


BUFFA1X».  N.  T. 

J.   M.   Klingelsmith, 

RIIIB  COURTY   BATINOB  BOILDIRG. 

ALL  LOCAL  AND  WESTBRN  NEW 
YORK  SECURITIES  DEALT  IN. 


BeNWELL   &    EVERITT, 


Rebcraierbern  Balldlas, 


9  WALLBT. 


MI-SiriPAI,  IS-MUKM  IN  THE  HTATK9  OF 

NEW  YORK  &  NE:-W  JKRSEY 
A  BPBCIALXr 
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Jon.,  1.1896.  /an.  1.1895. 
Total  ivoiuk-il  ilcbt  (Including  water  boiiiU).. .  *8,332.100  ijlS.Siia.lOO 
Floating  dclit  or  certltlcates  of  Indebtedness.     1,479,000        1,731,000 

Total  city  debt  January  1 

1/em  linking  funds 


89,811.100    $10,123,100 

338,923  248,500 

NetdebtJnn.  1.189.5 !|I9,472.177      »y.874.600 

Water  debt  lucUided  lu  tUo  above  total..   $2,460,000      $2,460,000 

CITY  PROPERTY  -Tlie  water  works  owned  by  St.  Paul  are 
seif-simtiilimii,'  Hiid  eost  iit4.1'-3,!»l.>.  Tlie  water  debt  in  to  bo  met  by 
tbc  Hoard  ot  Water  ('i>uiiiiis»iouers.  who.  aecordiiig  to  tlio  elty  sliar- 
U-r.  ••shall  establish  such  water  rates  as  will  at  all  times  insure  to  the 
city  a  stiltleieut  Ineome  to  pay  Interest  awl  to  provide  a  fund  to  pay 
prloctpal  upon  all  the  bonds,  ete..  issued  for  water  purposes."  The 
real  estate  held  b5  the  eity  Is  valued  at  #8.134.915. 

VALUATION  AND  INDEBTEDNESS.-Tlie  city's  assessed  vul- 
uatiou,  said  to  bo  about  00  poreeut  of  uutual  value,  aud  tax  rate  have 
been  aa  follows: 

Tolul  City 

, Al$t*ted  Vahuilion. .  Tax  Hale       Ili»idi). 

Years.  Real.'  Fermnal.  Total.       pcj- $1,000.  I>cc  31. 

189,5.    S109.4!>4.303    $13,149,400    $122,613.70'?    $20-30    $8,332,100 
1894...   100.179,310      14.170,395       123,349,705      21 '00      8,392.100 

Dayton,  Ohl«.— C.  G.  McMillea,  Mayor.  The  following  his 
been  corrected  to  March  1,  1S96,  by  means  of  a  soecial  report 
to  the  Chroniclb  from  City  Comptroller  A.  C.  Herb'j;. 

Dayton  is  in  Montgomery  County, 


LOANS-  TAen  Due. 

Bkiugiv  bonds— 
5s.  .MAN, $1.5.000. ...Nov.  1,1896 
5s.  M&S.    24,000. .. .Sept.  1, 1896 
($■1,000  due  y'rlv.)  to  Sept.  1,  1901 

5s,  MAS,     .$.5,0()0 Sept.  1,1902 

58,  M&S,       ,5.000. . . .Sept.  1.  1903 
58.  A&(.).     12.000  ...Oct.     1.1001 

CiTV  Hai.i.  Bonds- 
Is.     MAS.  $71.0(K). Sept.  26,  1902 

CiTV  Prison  Bonds— 
5s.     MAN.  $10,000. Nov.    1,1896 

EXTENDIXU  1XI>E1)TKD.  BONDS — 

68.  JAD.  $12.000 June  1,  1896 

($6,000  due  ye'rly)  U-  June  1, 1902 

58,  JAD,  $72,000 Jnuel,  1903 

($12,000  due  v'rlv)  to  June  1,  1908 

5«,  JAD,  $15,00() Juuel,  1909 

58,  JAD,     15,000 June  1,1910 


Fdnded  Dkiit  Bonds— 
58,  MAN,  $2.5,000  Nov.  1.1896 
48.  MAS,  65,000. Sept.  26.  1902 
4»'2S,  K&A,  2,000. AU){.  20,  1896 
4'9S,  FAA,  2,000. Auk.  20.  1897 
41-2S,  FAA,  3,000. Aug.  20,  1898 
.58.  AAO,  30,000. Apr.  1,  1899 
($15,000  due y'rly  to  Apr.  1,  1908.) 
.$100.000 

FiRK  DKI'AKT.«ENT  BOND.S— 

5s,  MAS.  $'21.000 Sept.  1.  1896 

($3,000  due  y'rly)  to  Sejit.  1. 1902 
G  >RB>GE  Cr  .m.vtokv  Bonds— 

58.  FAA.  $24,000 Feb.  1,  1898 

($4.000due  yearly)  to  Feb.  1.  1903 
5s.  FAA,    .$5,000 l-'eb.  1.  1904 

OeNKRAI,  SlRKET  I.MPROVE.MENT 

Bonds— 

5s.  A&O,  $50.000 Apr.  1,  1903 

($10,000  due  y'rly)  to  Apr.  1.  1907 


LOANS—  When  Due. 

Levek  Bonds— 

5a,  MAN,  $15,000 Nov.  1. 1896 

58,  AAO,     15,000 Oct.  1,  1904 

Park  Street  Sewek  Boni>8— 
48,  J&D,  $18,000 June  1,  1896 

($3,000  due  y'rly)  to  Juue  1,  1901 

4s,  JAD,    $5,00(i Juue  1,  1902 

4s,  AAO.    35,000 Oct.    1,1896 

(.$7,000  due  y'rlv)  to  Oct.    1,  1900 
4s,  AAO,  $24,0O0 Oct.    1.  1901 

.$8,000  due  y'rly)  to  Oct.    1 .  1903 
48.  MAS.  $30.00(1 Sept.  1,  1896 

($6,000  due  y'rly)  to  Sept.  1, 1900 
Police  Dekicikncy  Bonds— 

5s.  M.tS,  $32,000 .Sept.  1,  1896 

($4,000  due  y'rly)  to  .Sept.  1,  1903 
Sehei!  Bonds— 

.58,  AAO,  $'25,000 Apr.  1, 1912 

.58.  AAO,    25,000 Apr.  1,  1914 

5s,  AAO,    5i>,000 Apr.  1,  1915 

.5.S,  AAO,    23,(K>0 Apr.  1,  1916 

.5s.  AAO.    25.000 Apr.  1,  1918 

street  Pavin<!  Bonds— 
4ias,  FA.\.,  $21,000. .Aug.  25,  1896 
($7,o00  due  v'rlv)  to  Aug.  20,  1898 
.58,  FAA. .$'25.000. .AU)?.  1,1906 
5«.  AAO.  300,000.. Apr.  1.1911 
($50.(H)0duey'rlv)  toApr.  1,  1916 
5s,  AAO,  $7o,CiOO.-Apr.  1,1917 
($25,000  due  v'rlv)  to  Apr.  1. 1919 
58,  MAN,  $'25,000.. Nov.  1,1913 
58,  MAN,  25.000. Nov.  1,1915 
58.  MAN.  25,000. .Nov.  1,1917 
58,     MAN,    25,000.. No ir.    1,1919 


LOANS—  When  Due. 

Soi;th\ve8tern  Sewer  Bonds— 

4s.  MAS,  $15.000 Sept.  1,  1896 

($:i,000  due  y'rly)  to  Sept.  1, 1900 

STREET   I.MfROVE.'HENT  BONDS— 

5s,  JAD,  $12,0(M) June  1, 1896 

($0.0(K)  due  v'rly)  to  Juue  1, 1902 

5s,  J*J),  $72,000 June  1, 1903 

($12,(KK)  due  y'rly)  to  June  1, 1908 

.58,  JAD,  $15,000 Juue  1, 1909 

58,  JAD,    15,000 Junel   1910 

\Voi,K      Creek      Improvement 
Bonds— 
4s.  MAN,  $10.000 May  1, 1896 

($5,000  due  y'rly)  to  May  1,  1897 
4b,  MA.v,  $35,000 May  1,  1898 

($7,000  due  y'rly)  to  May  1, 1902 

Water-Works  Bonds— 

48,  MAN,  $.505,000.... May  1,  1905 

Water- Works     Improvement 

Bonds— 

58,     FAA,  $50,000. .  .Aug.  1,  1896 

($5,000  due  y'rly)  to  Aug.  1,  1905 
.58,     MAS,  $40,000. .  .Sept.l,  1896 

($5,000  due  y'rly)  to  Sept.  1,  1903 
5s,  A*0.  $100,000... Apr.  1,1906 
($25,000  due  y'rly)  to  Apr.  1,  1909 
41.2s.  FAA,  $27.000. .Aug.  20, 1896 
($3,000  due  ye'rly)to  Aug.  20,  1904 
48,  AAO.  $18.000. Oct.  1,1896 
($3,000  due  y'rly)  to  Oct.  1,  1901 
4s,  AAO,  .$-20.000.. Oct.  1,1901 
($4,000  due  y'rly)  to  Oct.  1, 1906 
41-28,  FAA,    $5,<ik)0..Aug.  20, 1905 


TOTAL  DEBT,  Etc-- The  sub.loined  statement  shows  Dayton's 
total  municipal  debt,  the  assessed  valuation  ot  property  In  the  olty 
and  the  rate  levied  for  all  purposes  (State,  county,  city  and  school), 
for  the  years  ludk-ated. 

Tears.  'Total  Debt.  Assessed  Tal.        Taxn.  $1,000 

1896 $2,447,000  $41,282,070  $2600 

1895 2.497.000  41.048,210  i{6-00 

*  The  total  debt  as  for  March  1,  1896,  included  a  water  debt  of 
$765,000.  In  addition  to  the  total  general  debt  there  were  outstand- 
ing on  March  1, 1896.  special  assessment  bonds  to  the  amount  of  $l,- 
283.165;  principal  and  Interest  payable  from  assessments  upon 
.ibuttlufT  or  bencatted  property.  All  of  said  bonds  are  due  aud  payable 
in  from  one  to  teu  years. 

POPULATION —In  1890  population  was  61.220;  In  1880  It  was 
38.678;  in  1870  it  was  30,473;  in  1895,  according  to  local  flgures 
85.000. 


MISCELLANEOUS. 

Graham    &    McCart, 

B.INKEKS  A?(I>  BROKERS, 
CRIPPLE    CREEK,    COLO. 

If  you  desire  a  Pay  Mine,  stock  paying  regularly 
monthly  divl<Iencls,  Bonds  and  Leases  undeveloited 
mining  property,  or  organized  companies,  write  for 
Information.  s 

W.  H.  Goad  by  &  Co., 

BANKERS  AND  BROKERS, 

No.     3'4     BROAD     STREET 

New   York. 


ACCOUNTANTS. 


SECURE    BANK    VAULTS 


GENUINE 
WELDED  CHROME  STEKI  ANI>  IRO> 

I  Round  and  Flat  Bars  and  .Vptv  i  la 
FOR  SAFKS.  \t.\JVf 
Guinot  Iw   Sawed,  Cut   or  Drillet 
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THE  FINANCIAL  SITUATION. 
Dull  but  otherwise  featureless  markets  represent  the 
prevailiDg  condition  of  industrial  affairs  during  the 
week.  Of  all  influences  affecting  business  probably 
the  political  outlook  has  at  the  moment  more  to  do 
with  the  situation  than  any  other  because  of  the 
condition  of  our  currency  and  the  election  approach- 
ing. People  talk  much  about  the  tariff,  but  they 
think  mainly  about  the  effect  the  change  of  adminis- 
tration which  is  in  prospect  will  have  on  our  standard 
of  values.  In  that  particular  the  present  is  a  pecu- 
liarly trying  period,  while  the  preparations  for  the 
first  political  nominating  convention  are  being  made, 
and  the  developments  are  watched  with  deep  interest. 
There  can  be  no  doubt  that  the  character  of  the 
nominations  and  the  financial  portions  of  the  princi- 
ples adopted  will  have  a  decided  effect  on  business  the 
coming  summer.  Dull  markets  just  now  are  conse- 
quently a  natural  outcome  of  the  uncertainties  these 
surroundings  introduce. 

A  feature  of  interest,  and  one  that  for  several  rea- 
sons attracts  attention,  is  the  upward  course  of  foreign 
exchange.     The  movement  is  not  remarkable.     High 
exchange  is  the  normal  situation  at  this  period  of  the 
year.     Europe  had  begun  again  to  take  our  better  class 
of  railroad  bonds  before  the  Venezuela  episode  in  De- 
cember.    Had  those  takings  continued,  high  exchange 
would  have  been  delayed  ;  they  stopped  short  on  the 
happening  of  the    incident    mentioned.     Siuce  then 
there  have  been  various  well-known  causes  prolonging 
the  discredit  which  need  not  be  mentioned.     The  in- 
fluence of  these  is  reflected  in  the  absence  of  any  for- 
eign demand  for    our    securities    and  in  the  higher 
rates  for  foreign  exchange.     The  advance  in  exchange 
rates    on    Thursday    ot    this    week  was  chiefly  due 
to  an  advance  in  the  price  of  gold  bars  by  our  Treasury 
Department,  the  higher  exchange  market  being  a  re- 
quired adjustment  of  rates  to  the  advance  in    bars. 
The  Treasury  order  raised  the  premium  on  gold  bars 
from  1-16  to  316  of  1  per  cent.     This  actiou  by  the 
Secretary  was  not  done  nor  expected  to  prevent  gold 
exports.     Mr.  Carlisle  knows  as  well  as  any  of  us  that 
an  outflow  of  the  metal  cannot  be  prevented  in  that 
way.    The  change  in  the  price  of  the  bars  was  made 
(1)  to  turn  any  orders  of  gold  for  export  on  the  hold- 
ings of  coin  instead  of  on  bars  and  (2)  also  to  meet  the 
rise  in  the  market  rate  of  gold  bars  in  London  to  77s. 
lOd.,  which  occurred  in  the  week  ending  March  5th. 

Congressional  proceedings  have  been  of  a  much  less 
irritating  nature  than  for  many  previous  weeks.  The 
growing  opposition  in  the  Senate  to  the  adoption  of 
the  Conference  report  about  Cuba  made  favorable  ac- 
tion on  the  report  hopeless.  As  a  consequence  and  at 
the  request  of  the  Senator  from  Ohio  in  charge  of  the 
subject  matter,  the  resolutions  were  on  Monday  with- 
drawn from  the  consideration  of  the  Senate  and  re- 
committed practically  to  the  Committee  of  Conference. 
At  a  further  conference  an  agreement  was  on  Thurs- 
day again  reached,  and  on  this  occasion  the  only  course 
open  for  closing  the  affair  was  adopted  ;  for  knowing 
that  neither  the  House  resolutions  nor  anything  new 
on  the  subject  could  be  put  through  the  Senate,  the 
Committee  agreed  to  accept  the  resolutions  that  orig- 
inally passed  the  Senate  instead  of  the  House  resolu- 
tions. If  now  the  House  accepts  this  report  such  ac- 
tion will  close  the  incident — an  incident  which  has 
been  a  source  of  harm  to  our  industrial  interests  and 
has  reflected  no  credit  on  any  one  who  has  aided  in  the 


result  reached.  We  notice  that  Senator  Piatt  on 
Wednesday  introduced  a  resolution  authorizing  the 
closing  of  the  present  session  of  Congress  on  the  3d  of 
May.  As  there  does  not  seem  to  be  any  useful  legisla- 
tion possible,  why  not  adjourn  ? 

The  failure  with  large  liabilities  of  the  old  mercan- 
tile house  of  L.  &  H.  Blam,  the  largest  dry  goods  es- 
tablishment in  Texas,  has  attracted  considerable  atten- 
tion. This  event  was  at  first  described  to  be  due  to 
contracting  business,  the  firm  having  formerly  stood 
very  high,  and  the  supposition  was  that  our  banks  held 
a  large  amount  of  their  paper.  We  now  understand 
that  the  cause  of  the  failure  was  in  good  part  duo  to 
speculation  in  cotton.  Furthermore  it  seems  that  their 
paper  has  not  sold  well  recently  and  that  none  of  the 
Eastern  banks  are  likely  to  lose  much  of  anything 
by  the  failure.  Toe  commercial  paper  market  suf- 
fers in  loss  of  credit  by  this  and  other  suspensions, 
aud  there  has  also  been  an  effort  made  to  use  these  dis- 
asters to  create  a  feeling  of  distrust  in  the  general  mer- 
cantile situation.  Those  who  are  in  a  position  to  be 
well  informed  say  there  is  no  cause  whatever  for  any 
uneasiness.  There  is  some  pressure  just  now  upon 
merchants  and  manufacturers  who  have  been  unsuccess- 
ful in  distributing  their  goods,  while  importers  have 
brought  out  large  quantities  of  fabrics,  a  part  of  which 
they  have  been  unable  to  sell,  and  some  of  these  goods 
remain  in  bonded  warehouse  ;  but  there  is  no  difiQculty 
in  carrying  the  stocks.  Besides  spring  is  just  opening,, 
and  a  larger  demand  for  goods  is  certain  to  come  with 
warmer  weather.  The  information  we  get  is  that  bur- 
densome stocks  are  only  in  first  hands;  that,  generally 
speaking,  the  jobbers  and  distributers  of  goods  in  the 
interior  are  not  holding  large  supplies. 

Returns  of  railway  earnings  have  latterly  been  some- 
what less  favorable  than  heretofore.  Our  statement 
for  February,  comprising  the  roads  which  make  early 
returns,  had  shown  an  unusually  heavy  improvement, 
and  this  very  naturally  encouraged  expectations  of 
equally  extensive  increases  hereafter.  But  the  later 
statements  for  February  are  not  proving  quite  so  good 
as  the  earlier  ones,  and  furthermore  for  the  current 
weeks  of  March  the  percentage  of  increase  has  dropped 
to  quite  small  figures.  In  the  first  two  weeks  of  Feb- 
ruary the  gain  had  been  respectively  13  "97  per  cent 
and  16*71  per  cent.  For  the  first  week  of  March  the 
increase  has  been  only  5  "41  per  cent,  for  the  second 
week  but  4'05  per  cent,  while  for  the  third  week, 
according  to  the  preliminary  compilatioa  given  by  us 
to-day  on  another  page,  the  increase  is  roughly  aiout 
5J  per  cent — this,  too,  in  face  of  continued  large  gains 
by  the  grain- Cirrying  roads  like  the  Milwaukee  &  St. 
Paul  and  the  Canadian  Pacific.  Moreover,  there  is  quite 
a  good  number  of  roads  actually  reporting  losses.  Nor 
can  it  be  claimed  that  we  are  comparing  with  large' 
totals  a  year  ago,  as  in  March  1895  the  changes  from 
the  preceding  year  had  beeu  in  the  aggregate  almost 
inappreciable — 0*33  per  cent  increase  in  the  first  week, 
1"33  percent  in  the  second  week,  1*36  per  cent  in  the 
third  week,  and  0"17  per  cent  increase  in  the  fourth 
week. 

There  is,  however,  nothing  mysterious  or  surprising 
in  these  less  favorable  results.  Ic  is  of  course  well 
known  that  the  policy  of  Congress  during  the  whole 
of  the  present  session  has  been  deeply  disturbing  to 
busiuess  interests,  and  that  other  influences  also  have 
acted  as  a  bar  on  trade  activity.  But  in  addition 
there  has  been  a  further  depressing  influence  of  large 
magnitude — one,  too,  which  is  overlooked  in  most  of 
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the  dilcauions  of  the  subject.  We  refer  to  the  coa- 
tinnoQS  bad  weather  which  the  country  haa  experienced 
daring  the  laat  six  or  eight  weeks.  Attention  was  called 
to  the  lame  feature  in  the  New  York  "Times"  of  last 
Sunday  oy  the  writer- of  the  article  on  the  Finan- 
cial World.  It  cannot  be  said  that  rail- 
road operations  were  obstructed  to  any  great 
extent  by  the  weather,  but  it  is  certain  that 
we  have  not  had  for  a  long  time  such  a  prolonged 
period  of  adverse  weather  conditions — wind,  snow,  rain, 
sleet,  etc.,  all  tending  to  keep  persons  indoors  except 
where  obliged  to  renture  out.  Report*  agree  in  saying 
that  retail  business  in  many  lines  of  trade  was  brought 
almost  to  a  standstill  as  the  result.  Of  course  so  far 
aa  this  single  influence  has  tended  to  depress  our  indus- 
tries and  reduce  earnings,  a  change  for  the  better  may 
be  expected  with  the  advent  of  more  favorable  weather 
— «  change  which  cannot  now  be  long  delayed. 

Baporta  bare  been  current  this  week  that  the  anthra- 
cite 00*1  companies  had  decided  to  abtndon  the  agree- 
ment entered  into  the  latter  part  of  January  for  the 
better  regulation  of    the  anthracite  trade.     Inquiry 
brought  out  the  fact  that  no  contract  was  ever  signed 
by  the  parties  to  the  agreement.     Of  coarse  if  it  was 
the  original  intentioa  to  have  such  a  contract  the  dis 
position  now  would  be  to  relinquish  the  idea  in  view  of 
the  attitude  of  hostility  aasamad  by  the  legislatures 
of    New    I'ork  and   New  Jersey.     We  do    not    con- 
sider   it   a    matter    of     any    oonseqaenoe    whether 
an  agreement  is  actually  drawn  up   and  signed  or  not. 
Nor  have  we  any  knowledge  what  course  the  managers 
will  pursue  in  the  matter.     We  cannot  even  affirm  that  a 
tacit  noderstanding  exists  which  will  take  the  place  of  an 
agreement  and  have  all  the  binding  effect  of  the  same. 
We  do  know,  however,  that  the  managers  are  now  all 
of  one  mind  in  the  belief  that  the  old  policy  was  waste- 
ful and   ruinous,  and  cannot  again  bs  adopted.     It 
wotild    not    be    difficalt  to    gaeea    how    they    had 
been     led     to     this     common    way    of     thinking. 
When     the     books      were      written     ap      at      the 
cloae  of  1895,  every  one  of  the  comptoiei  foand  that  it 
had  been  mining  coal  at  a  losi.     Tais  is  what  brought 
a  realizing  sense  of  the  danger  and  folly  of  the  old 
course,!  at>d  with  these  results  before  them  we  should 
say  there  was  not  the  least  likelihoyl  that  the  officials 
will  again  countenanoe  the  idea  of  mining  more  coal 
than  the  market  will  ttke  and  selling  it  at  a  loss.     .\II 
the  indications  show  that  they  are  pursuing  a  totally 
different  policy;  and  that,  after  all,  is  the  important  fact. 
Aa  stated  above,   the  returns  of  railwsy  earniDg« 
now  coming  in  for  the  month  of  Febraary  as  a  rule 
are  not  so  strikingly  favorable  as  were  those  which 
were  received  earlier  in  the  moth.     Still  there  are  a 
few  that  are  exceedingly  go^d.     Among  these  may  be 
mentioned  particularly  the  Central  of  Georgia,  which 
reports  tliS.dll   increase  in  groM  and    167,247  in- 
crease in  net,  aud  the  Siutheru  Kiilway,  which   hai 
t233,010    increue     in     gross    and    117,119    increase 
in     net.      Some    other    roadi     which     make    good 
reports     are    the     Wabaih    with    •81,742    increase 
in    gross    and    182,709    increase     in     net,    the    St. 
Ijoait    k    S*n   Frascisco   with    170,086  increase  in 
groas    and    151,455    increase    in    net,    the    Buffalo 
Rocheeter  ft  Pittaborg  with  $36,528  increase  in  gross 
and  143,954 increase  in  net,  aod  the  Iowa  Central  with 
$45,316  increase  in  gross  and  129,159  increase  in  net. 
The  Chicago  4  North  Western  and  the  St.  Paul  &  Omaha 
furnish  only  statements  of  gross,  and  show    •491,554 
and  •118.228  gain  respectively  for  the  month.    On  the 


other  hand,  the  Reading  reports   $94,536  loss  in  gross 
and  •39,774  loss  in  net  for  the  Railroad  Company  and 
•470,885    loss    in    gross    and    •137,87°^    loss    in    net 
for  the  Goal    &    Iron   Company ;    and    the    Central 
of    New  Jersey  has  only  •37,815    increase  in  gross 
with  •3,024  decrease  in  net,    while  the  New  York 
Susquehanna  &  Western  has  •13,816  decrease  in  gross, 
with  •3,874  increase  in   net.     The  Northern  Central 
has  a  decrease  in  both  gross  and   net — $6,110   in  the 
former  and  •32,278  in  the  latter,  and  so  has  the  Ala- 
bama Great  Siuthern,  with   ^4,225   loss  in  gross  and 
•6,203  loss  in  net.      The   Allegheny  Valley  has  but 
$2,764  increase  in  gross,  with  •l^Sll    deoreise  in  net. 
The  following  furnishes  a  four-year  comparison  of  the 
gross  and  net  for  February  of  a  number  of  roads: 
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List  week's  bank  statement  showed  a  lofi  of  •2,844,- 
000  cash  and  the  surplus  reserve  was  reduced  by  •2,- 
406,150  to  •19,042,675.  But  the  statement  did  not 
fully  reflect  the  loss  to  the  b»ks  caused  by  payments 
into  the  Treasury  by  the  specially  designated  depisit- 
aries,  and  who  turned  over  ^5,000,000  of  Government 
funds,  some  of  it  after  the  close  of  the  bank  week. 
Therefore  the  statement  was  made  ap  on  declining 
averages.  An  examination  of  the  return  shows 
that  six  banks  held  •12,667,325  surplus  (and  two 
of  these  had  •9,216,125),  leaving  •6,375,350  dis- 
tributed among  the  other  institutions,  very  many  of 
which  were  below  the  limit  of  25  per  cent  of  reserve 
to  depojits.  Conseqaeutly  the  biuks  as  a  rule  are 
out  of  the  market  for  time  loins  ani  for  commercial 
paper.  Institutions  other  than  binkt  will,  at  least  for 
the  remainder  of  the  month,  generally  refrain  from 
making  engagements  for  fixed  periods  because  of  the 
expectation  of  b^iug  drawn  upon  for  April  settlements. 
Meanwhile  they  will  employ  their  money  in  the  call- 
loan  branch  of  the  market. 

The  transfers  to  the  Sub-Treasury  from  the  specially 
designated  depositary  banks  have  been  voluntarily  con- 
tinued this  week,  and  they  have  amounted  altogether  to 
•5,890,000,  including  those  made  last  week.  Theamount 
remaining  to  ha  paid  for  the  •100,000,000  4  per  cent 
bonds  is  stated  in  Washington  dispatches  at  about 
•6,000,000,  of  which  •4,315,089  is  due  at  the  New 
York  Sub-Treasury.  The  withdrawals  from  the 
Treasury  on  Friday  of  last  week  were  estimated 
at  $600,000,  which  was  the  amount  taken 
from  the  New  York  office.  The  actual  figures 
reported  from  Washington,  including  Assay  Office  with- 
drawals, were  (682,500,  making  a  net  loss  for  that  day 
of  $312,074  47.  The  paymenU  for  bonds  at  the  Sub- 
Treasury,  the  withdrawals  of  gold  and  the  net  gain  or 
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Ion  for  the  week,  together  with  tho  amoanis  to  date, 
are  shown  in  the  following. 
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Money  on  call,  representing  bankers'  balances,  ha«i 
been  easier  this  week,  mainlj  because  of  oflferings  of 
funds  which  have  been  accumulated  pending  drafts  for 
April  settlements,  and  the  market  has  also  been  affected 
by  a  lighter  demand  resulting  from  the  small  business 
at  the  Stock  Exchange.  Loans  have  been  made  at  3 
and  at  3^  per  cent  with  the  bulk  of  the  business  at  the 
ast-named  fignre,  and  the  average  a  little  above  3i 
per  cent.  Banks  and  trust  companies  quote  3^  per 
cent  aa  the  minimum,  some,  however,  obtaining  4  per 
cent.  In  time  contracts  the  business  reported  has 
been  light  and  the  offerings  most  liberal  for  long 
dates,  while  the  demand  has  been  chiefly  for  short 
periods.  Quotations  are  4  per  cent  for  thirty 
to  ninety  days,  4^  per  cent  for  four  to  five 
months  and  4^@5  per  cent  for  six  to  eight  months  on 
goo- 1  Stock  Exchange  collateral.  There  is  a  good  in- 
qnity  for  really  first-class  commercial  paper,  but  the 
offerings  of  it  are  small,  and  there  does  not  seem  to  be 
any  special  anxiety  on  the  part  of  the  best  houses  to 
borrow.  Bates  are  5^  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5i@6  per  cent  for  four 
month's  commission  house  and  prime  four  to  six 
mouth's  single  names  and  6^  per  cent  and  above  for 
good  names  running  for  the  same  periods. 

It  was  announced  on  Thursday  that  the  commission 
■of  the  Egyptian  Debt  had  met  at  Cairo  and  decided  to 
advance  £500,000  necessary  to  meet  the  expenses  of 
the  British- Egyptian  expedition  which  is  to  advance 
upon  Dongola.  The  English,  German,  Italian  and 
Austrian  members  of  the  commission  voted  in  favor, 
while  the  Kussian  and  French  members  voted  against 
the  proposition,  recorded  their  protest,  and  then  with- 
drew. It  is  reported  that  the  Paris  syndicate  of  Egyptian 
bondholders  have  taken  steps  to  institute  proceedings 
before  the  Egyptian  mixed  tribunal  against  the  debt  com- 
missioners and  the  ministers  responsible  for  the  reserve 
fund.  The  matter  seems  to  have  been  settled  by  the 
majority  of  the  commission  and  it  was  oflScially  stated 
in  the  English  House  of  Commons  on  Thursday  that 
though  Turkey  had  not  been  consulted  previous  to  the 
organization  of  the  Nile  expedition,  it  was  because  noth- 
ing was  contemplated  which  was  beyond  the  power  of 
the  Khedive  to  undertake  and  carry  out.  It  is  un- 
likely that  anything  will  result  from  the  protests  of 
Bussia  and  Erance  or  that  either  of  these  powers  will 
do  more  than  protest. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
11-16  of  1  per  cent.  The  open  market  rate  at  Paris  is 
1|  per  cent  and  at  Berlin  and  Frankfort  it  is  2^  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lost  £410,987  bullion  during  the 
wet-k  and  held  at  the  close  of  the  week  £48,703,957. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  the  import  of  £6,000  from  the  Continent,  to  the 
export  of  £56,000  to  the  Argentine  Republic  aid  to 
£361,000  net  tent  to  the  interior  of  Great  Britain, 


The  foreign  exchange  market  has  been  strong  this 
week,  and  rates  for  actual  business  advanc  ed  after 
Tuesday.  The  market  is  reported  as  having  been  al- 
most bare  of  bills,  the  commercial  drafts  coming 
forward  being  almost  wholly  on  contract,  and  the  easier 
rate  for  money  discouraged  drawing  for  other  than 
current  requirements.  The  demand  was  not  really 
urgent,  but  there  was  a  steady  inquiry  which  kept  the 
market  bare,  and  this  demand  is  reported  to  have 
been  general,  small  from  each  class  of  re- 
mitters, though  comparatively  large  in  the  aggre- 
gate. It  was  said  that  some  bankers  who  had  bor- 
rowed gold  from  abroad  in  connection  with  the  bond 
subscriptions  were  returning  it  through  the  exchange 
market,  but  no  evidence  could  be  found  of  such  op- 
erations, and  it  was  recently  asserted  by  well-informed 
bankers  that  this  gold  had  already  been  remitted  for. 
Moreover,  if  there  was  any  movement  of  this  charac- 
ter, the  demand  for  bills  would  be  much  greater  than 
hfes  been  noticed  of  late,  so  that  it  would  not  be  diiB- 
cult  to  trace  the  inquiry.  Though  the  advance  recorded 
in  rates  for  actual  business  on  Thursday  carried  them 
to  within  about  half  a  cent  of  the  gold -exporting 
point,  it  was  thought  that  it  would  not  be  necessary  to 
ship  the  metal  for  the  present,  and  even  if  it  should 
move  out  the  amount  exported  would  most  likely  be 
small.  On  Saturday  Brown  Brothers  advanced  their  sixty 
day  rate  half  a  cent  and  on  Monday  Lazird  Prerea 
moved  both  long  and  short  upward  half  a  cent.  There 
was,  however,  no  change  made  in  rates  for  actual  busi- 
ness compared  with  Friday  of  last  week,  though  the 
tone  was  quoted  firm.  On  Tuesday  Brown  Brothers, 
String,  Magoun  &  Co.,  the  Bank  of  British  North 
America  and  Heidelbach,  Ickelheimer  &  Co.  advanced 
both  sixty  days  and  sight  half  a  cent,  and  rates  for  actual 
business  were  moved  upward  one  quarter  of  a  cent  to 
4  87@4  87i  for  long,  4  88@4  88i  for  short  and  4  88i@ 
4  88^  for  cable  transfers,  and  the  tone  was 
strong  on  a  light  demand,  with  a  very  small  sup- 
ply of  bills.  On  Wednesday  the  Canadian  Bank  of 
Commerce  advanced  the  long  rate  half  a  cent,  but 
though  the  market  continued  strong  rates  for  actual 
business  were  not  quotably  higher.  On  Thursday 
there  was  a  steady  demand  in  the  morning  and  the 
Bank  of  Montreal  moved  the  long  rate  upward  half  a 
cent  while  rates  for  actual  business  were  advanced  one- 
quarter  of  a  cent,  and  in  the  afternoon  Brown  Bros, 
and  Heidelbach,  Ickelheimer  &  Co.  posted  half  a  cent 
higher  figures  tor  nominal,  and  rates  for  actual  busi- 
ness were  further  advanced  at  the  close,  making  half  a 
cent  for  the  day,  and  they  then  stood  at  4  87i@4  87f 
for  long,  4  88i@4  88i  for  short  and  4  88J@'4  89  for 
cable  transfers.  Yesterday  Lazard  Freres  and  the  Bank 
of  British  North  America  moved  both  long  and  short 
up  half  a  cent,  and  rates  for  actual  business  were  ad- 
vanced one-quarter  of  a  cent  for  all  classes  of  bills. 
There  was  a  withdrawal  of  1120,000  gold  from  the  Sab- 
Treasury  on  Tuesday  for  shipment  to  South  America. 
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The  market  clowd  firm  on  Friday  at  4  88^4  88^ 
2or  sixty  day  and  4  89®4  89^  for  sight.  Bates  for 
actnal  business  were  4  87i@4  88  for  long,  4  88}@4  80 
for  short  and  4  89@4  89^  for  cable  transfei-s.  Prime 
comm-rcial  bills  were  4  87}@4  S7i  and  docameatary 
4  86}34  87.  Rites  for  Continental  exchange  were 
strong  at  an  adrance  of  from  116  to  |  of  1  per  cent. 

The  following  statement  gires  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  bmks. 
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With  the  Sab-Treasory  operations  the  reaalt  is  as 
follows. 
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The  following  table  indicates  the  amoant  of  ballioa 
in  the  principal  Earopeao  banks  this  week  and  at  the 
corresponding  date  last  year. 
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THE  CANVASS  FOR  SOUND  MONST  BSOUS. 

A  refreshing  bit  of  history  has  been  made  this  week 
in  the  interest  of  sound  money.  We  think  too  this 
may  mark  the  turning  point  ia  a  hitherto  noisy  "cim- 
paign  "  which  had  almost  taken  on  the  form  of  a  silver 
propaganda.  Toat  Ohio  fiaancial  deliverance  two  weeks 
or  more  ago  was  a  startling  annoancem^nt.  Slide  by  a 
convention  of  the  party  mainly  looked  to  by  business 
classes  as  the  reliance  in  the  matter  of  currency  re- 
form, it  was  an  unsettling  fact,  especially  as  it  seemed 
to  be  followed  by  a  babbling  echo  coming  up  from 
Tarions  parts  of  the  country. 

Xo  aggressive  soundness  can  be  expected  in  the  pub- 
lic utteraocrs  which  emanate  in  Ohio,  nor  should  over 
much  importance  be  attached  to  its  party  platforms. 
There  is  not  a  State  east  of  the  Mississippi  thu".  has 
since  I860  given  birth  and  growth  to  so  many  political 
errors.  The  peeple  are  all  right  It  is  the  politicians, 
those  high  in  political  life,  that  so  often  get  astmy. 
Even  they  kaow  better  than  they  sometimes  act.  The 
thought  is  not  without  support,  that  the  beit  of  Ohio's 
politicians  develop  weakness  as  they  age.  Of  this  the 
elder  Thnrman  was  a  wonderful  instaoce.  He  wa<  a 
man  of  r*re  gifts  and  so  long  as  his  views  were  for 
sonnd  money  Ohio  loved  to  honor  him,  but  he  never 
met  approval  after  his  lapie  on  the  currency  question. 

This  week  the  public  mind  has  been  disburdened  and 
gratiOed  by  two  announcements  of  a  very  different 
character  from  the  Ohio  affair  mide  at  State  con- 
ventions of  the  Republican  Party  in  two  leading  States, 


one  held  in  the  East  and  the  other  in  the  West.     Both 
of    these    declarations  not  only  can    be    interpreted 
to  mean,  but  are  evidently  intended  to  declare,  in  posi- 
tive terms  for  a  gold  standard  and  nothing  else.     The 
Western  State  was  Minnesota,  that  prodigy  of  develop- 
ment; what  is  most  remarkable  is  that  the  development 
has  been  not  only  in  population,  but  wealth  and  intelli- 
gence  have  kept  pice    with  this  rapid  inflow  of  people. 
It  is  of  interest  to  recall   the  fact  that  Minnesota 
in    1850    had    only    6,077    inhabitants ;    from    1860 
to   1870    the  addition   to   population    was   over   155^ 
per  cent,  from   1870  to  1880  the  addition  was  over 
77i  per    cent,   from   1880  to    1890  it  was    6G|  per 
cent.     This  is   the  State  which  tho  current  week  de- 
clared at  the  C  invention  referred   to  that  though  it 
favored  the  use  of  both  gold  and  silver  to   the  extent 
to  which  they  could  be  "  maintained  and  circulated  at 
a  parity  in   purchasing  and   debt  paying  piwer,"  they 
were  "earnestly    opposed    under    the  prejent    coa> 
ditions  to  the  free  aad  unlimited  coinage  of  silver  for 
the  manifest  reason  that  it  would  destroy  such  pirity," 
etc.     That  is  to  say  that  they  were  opposed  to  tho  use 
of  silver  in  any  way  or  to  any  extent  that  threatened 
the  gold  standard. 

But  the  New  York  convention  took  the  happiest 
form  to  express  its  views — happiest  because  the  most 
explicit  and  determined.  On  the  whole  it  is  several 
years  since  any  other  similar  body  has  left  so  clear  and 
positive  a  record  on  the  currency  question.  It  seemed 
almost  as  if  it  was  prepared  with  the  direct  purpose  of 
antagonizing  the  Ohio  idia.  Of  course  it  was  not  an 
outgrowth  of  any  such  intent;  it  was  only  a  clear  and 
clever  method  of  setting  forth  the  views  of  the  large 
bodr  of  business  men  of  this  Slate.  And  yet  that 
Ohio  announcement,  although  it  did  not  produce 
the  New  York  creed,  has  done  good  service  by  arousing 
into  activity  those  who  know  that  our  iuduslries  are 
suffering  by  reason  of  just  such  ignorance  and  strad- 
dling Hs  that  statement  displayed.  Politicians  would 
do  well  to  take  in  the  situation. 

Xo  practical  way  can  be  found  of  dodging  the  ques- 
tion now  uppermost  in  people's  minds ;  there  is  no 
chance  for  any  kind  of  ii  compromise.  The  issue  is  a 
gold  standard  or  a  silver  standard — the  only  issue  that 
will  determine  the  independent  vote  at  the  coming 
•-lection.  In  the  words  of  the  Hartford  Board  of 
Tra<Ie,  the  public  demands  of  the  "convention  of  each 
political  party,  soon  to  assemble,  a  distinct,  unqualified 
and  categorical  utterance  upoa  the  alternatives  of  a 
gold  basis  or  a  silver  basis  for  our  currency,  to  the  end 
that  the  business  men  of  the  country,  tha  producers, 
the  manufacturers,  the  merchants  aad  the  wage- 
earners  may  know  with  certainty  upon  whpm  to 
depend  for  a  money  that  is  good  at  its  face  everywhere 
and  alwajr." 

The  Xew  York  State  Republican  Oonvention  has,  we 
repeat,  made  a  most  encouraging  beginning  in  this 
direction.  Its  declaration  is  concisj  and  positive — 
fairly  abreast  with  the  foregoing  demind.  "We  rec- 
ognize," it  says,  "in  the  movement  for  the  free  coin- 
age of  silver  an  attempt  to  degrade  the  long  established 
stand  ird  of  our  monetdry  system,  and  hence  a  blow  to 
public  and  private  credit,  at  once  costly  to 
the  national  government  and  htrmfnl  to  our  do- 
mestic and  foreign  commerce.  Until  there  is  a  pros- 
pect of  internation*!  agreement  as  to  silver  coinage, 
and  while  gold  remains  the  standard  of  the  United 
States  and  of  the  civilized  world,  the  Republican  Party 
of  New  York  declares  itself  in  favor  of  the  firm  and 
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honorable  maintenance  of  that  standard."  Those  sen- 
tences express  withoHt  an  tqnivocal  word  the  issue 
raised  and  to  be  determined.  There  can  be  no  use  in 
considering  any  other  question  until  this  is  out  of  the 
Ttar,  for  real  prosperity  is  debarred  with  our  standard 
of  yalues  constantly  in  danger  and  actually  threatened 
from  time  to  time  with  speedy  disaster. 


THE 


8VPREMS  COURT  DECISION  AND 
RATE-CUTTING. 
The  decision  rendered  this  week  by  the  United  States 
Supreme  Canrt  that  witnesses  subpcenaed  to  testify 
as  to  violations  of  the  Inter-State  Commerce  Act  must 
gire  their  evidence  or  be  held  in  contempi  of  court, 
and  incur  the  penalty  prescribed  by  the  statute,  is  a 
very  important  one,  and  bids  fair  to  have  far-reaching 
beneficial  effects.  It  places  the  Commission  in  position 
where  it  can  undertake  a  vigorous  prosecution  of 
offenses  against  the  statute,  with  a  fair  chance  of  se- 
curing convictions,  and  would  seem  to  establish  com- 
pletely its  power  and  that  of  the  courts  to  compel  un- 
willing witnesses  to  disclose  guilty  knowledge  of  wrong- 
ful and  illegal  acts,  and  without  which  power  the  en- 
forcement of  some  of  the  most  essential  provisions  of 
the  law  is  impcssible. 

It  has  taken  a  long  while  to  reach  the  present 
aseured  stage,  and   in  view  of  the  fact  that  all  doubt 
regarding  the  matter  has  now  been  set  at  rest,  it  may 
be  well  to  recount  some  of  the   obstacles  which  have 
had  to  be  overcome.     It  was  of  course  the  intent  of 
the  law  that  the  Commission  and  the  courts  should 
have  the  power  in  whose  possession  they  are  now  con- 
firmed, at  the  very  start,  but  the  attempt   to  exercisg 
it  has  been  resisted  at  every  step.      The  section  of  the 
Act  which  the  United  States  Supreme  Court  by  a 
majority  vote  (Justices  Field,  Gray,  Shiras  and  White 
dissented)  has  construed  in  favor  of  the  Commission 
is  the  12th.     This  section  compels  the  attendance  of 
witnesces  and  the  production  of  books,  papers,  &c., 
and    in    case    of    refusal   the     Commission,    or    any 
party  to  a  proceeding  before  it,  is  given  the  right  to 
invoke  the  aid  of  the  United  States  Courts  to  enforce 
its  process.     The  section  as  it  origiDally  stood  further 
provided  that  no    witness  should    be  excused  from 
testifying  because  of  a  claim  that  his  testimony  might 
tend    to    incriminate  him,   declaring  however   that 
such   testimony  should  not  be  used  against  such  per- 
son on  the  trial  of  any  criminal  proceeding. 

The  early  efforts  to  give  effect  to  these  provisions 
signally  failed.    In  November  1890  Charles  Counsel- 
man  refused  to  testify  before  the  United  States  grand 
jury  in  Chicago  concerning  certain  alleged  violations 
of  the  act,  on  the  ground  that  his  evidence  would  tend 
to  criminate  him,  and   being  held  for  contempt  be 
cause  of  such  refusal  appealed  to  the  United   StatOg 
Snpreme  Court,  which,  in  a  decision  on  January  11 
1892,  declared  that  part  of  the  act  uuconstitutional  and 
void.     According  to  the  Inter- State  Commerce  Com- 
mission, the  provision  adjudged  unconstitutional  had 
been  in  force  as  a  general  statute  for  twenty-five  year 
(having  simply  been  incorporated  as  part  of  the  Inter. 
State  Act)   and  applied  as  well  to  other  cases  as  to 
those  arisirg  under  the  Inter- State  law.    The  Com. 
misaion  in  their  last  report  said  that   the  overthrow  of 
this  statute  rendered  proof  of  guilt  impracticable  with- 
out further    legislation,   and   that  as  a  onsequence 
Eeveral  indictmcrita  then  pending  were  nect-SEarily  dis- 
missed 


The  decision  referred  to   was  based  on  the  idea  that 
the  provision  in  question  offended   the  requiremeat  of 
the  Federal    Constitution    that  no  person  "shall  be 
compelled  in  any  criminal  case  to  be  a  witness  against 
himself."     In  its  ruling  at   that   time  the  Supreme 
Court  laid  down  the  proposition  that  a  statutory  enact- 
ment to  be  valid    must   afford   absolute    immunity 
against  future  prosecution  for  the  offense  to  which  the 
question  relates.     Congress  recognized   that   without 
the  power  to  compel  the  giving  of  testimony  the  Inter- 
State  law  would  be  shorn  of  some  of  its  mos".  import- 
ant functions,  and  accordingly,  on  February  11,  1893, 
Section  12  was  amended  with  the  view  to  overcoming 
the  objections  raised  by  the  Court.     As  it  now  stands, 
the  section  contains  a  very  broad  declaration  of  immu- 
nity from  prosecution  to  witnesses  giving  incriminat- 
ing evidence,   the  clause    reading:    "But  no  person 
shall    be  prosecuted  or    subjected     to    any  penalty 
or  forfeiture  for  or  on  account  of  any  transaction, 
matter  or  thing  concerning  which  he  may  testify." 
Even  with  the  law  altered  in  this  respect,  it  seemed  as 
if  the  end  sought  might  be  defeated.     For  in  February 
1894,  in  a  case  which  came  up  in  Chicago,  when  the 
amendment  was  in  full  force,  it  was  again  decided  that 
j  as  the  section  required  testimony  which  would  tend  to- 
criminate  a  witness  it   was  invalid.     No  appeal    was 
taken  from  this  ruling,   but  in  a  latei-   case,   which 
came  up  in  the  Western  District  of  Pennsylvania,  a 
witness  was  held  for  contempt  in  refusing  to  testify  (he 
raising  the  constitutional  plea),  and  this  reached  the 
Supreme   Court  on  appeal  last  January.     Ic  is  this 
appeal  which   has  now  been  decided   and  which  ha» 
resulted  in  the  upholding  of  the   constitutionality  of 
the  amended  law. 

In  the  meantime  another  difficulty  had  arisen.     In 
July    1893    Judge   Gresham    had  rendered  a  ruling, 
that  "  so  much  of  said  Section  13  as  authorizes  or  re- 
quires the  courts  to  use  their  process  in  aid  of  inquir- 
ies before  the  Interstate   Commerce   Commission  i» 
unconstitutional  and  void."    This  was  an  even  worse 
blow  than  the  other,  for  if  the  courts  could  not  be 
used  to  aid  the  Commission  in  the  way  provided  in  the 
Act  the  whole  section  must  necessarily  fall  to   the 
ground.     However,  in  May   1894  the  Supreme  Court 
overruled  this  contention  of  Judge  Gresham,  and  de- 
cided that  the  provision  authorizing  the  Circuit  Courts 
to  use  their  process  in  aid  of  the  Commission  was  not 
in  conflict  with  the  Constitution  of  the  United  States. 
The  decision  this  week  declaring  that  witnesses  can 
also  be  compelled  to  give  testimony  against  their  will, 
or  suffer  the  penalties  for   contempt,  re-enforces  the 
earlier  decision  and  makes  the  whole  section  effective. 
The  case  in  which  this  latest  ruling   was  had   was 
that  involving  Theodore  F.  Brown,  the  Auditor  ot  the 
Allegheny    Valley   Railway.      Brown   had   been  sub- 
poenaed to  testify  before  the  United  States  Grand  Jury 
in  relation  to  the  alleged  giving  of  rebates  by  E.  P. 
Bates  and  Thomas  R.   Robinson,  officers  of  the  Alle- 
gheny Valley  Railway  Company.     He  refused  to  answer 
questions  lest  he  should  criminate  himself,  and  waa- 
held  for  contempt  by  the  United  States  District  Judge 
for  the  Western  District  of  Pennsylvania.     Oa  petition 
to  the  Circuit  Court  of  the  district  for  a  writ  of  habeas 
corpus,  the  ruling  of  the  District   Court  was  sustained 
and  the  act  of  February  11   1893   held  to  be  constitu- 
tional.    From  this  an  appeal  was  taken  to  the  Supreme 
Court,  which  has  now  reaffirmed  the  decisions  of  the 


lower  courts.     Mr.  Justice  Brown,  who  delivered   the 
opinion,  said  that  the  case  before  the  Court  was  whether 


Mabch  29,  1896. 


THE    CHRONICLE. 


573 


or  rot  the  amendment  of  February  11  1893  suffi- 
cientlj  satisfied  the  constitational  guaranty  of  protec- 
tion. In  the  case  of  Ciaaselman  against  Hitchcock, 
the  Court,  he  said,  had  decided  that  section  860  of 
the  ReTiaed  S'-atutej  did  not  supply  a  complete  protec- 
tion from  all  the  perils  a^aiast  which  the  constitutional 
prohibition  was  designed  to  guard.  Tne  amend- 
ment of  1893  was  passed  to  meet  that  construc- 
tion of  the  Constitution,  he  argues,  it  exempting 
•  witness  from  any  prosecution  whateTer  on  ac- 
count of  any  transaction  as  to  which  he  should 
testify. 

Going  on,  the  Justice  »%js :  "  The   cliuse  of  the 
Constitution  in  question  is  obviously  susceptible  of  two 
iaterpretat'038.     If  it  be    conatmed     literally  as  au- 
thorizing   the    witness  to  re  fuss  to  dtsclosa  any  fa:t 
which   m'ght  tend  to  incriminate,  disgrace  or  expose 
him  to  unfavorable  C'lmments,  then  aa   he  must  neces- 
sarily to  a  large  extent  determine  upon  his  own   con- 
•cience  and  responsibility  whether  his  answer  to  the 
propowd  question  will  hare  that  tendency,  the  practi 
cal  result  would  be  that  no  one  ouM   be  compelled  to 
testify  to  a  material  fact  in  a  criminal  cue  unless  ho 
choM  to  do  so,  or  anian  it  was  entirely  clear  that  the 
privilege  wa)  not  set  op  in  good   faith.     If,  on  the 
other  hand,  the  object  of  the   provision  be  to  secare 
the  witness  against   a   erimin«I    proiecutioo,   which 
might  be  aided  directly  or  indirectly  by  his  disclosure, 
then   if    no  such  prosecution    be  possible — in  other 
word*,  if  his  testimony  operates  as  a  complota  pardon 
for  the  offense  to  which  it  relates— a  statute  absolutely 
securiog  to  him    such  immunity    from    prosecution 
woull  satisfy  the  demaidi  of  the  olaase  in  qaestion. 
It  can  only  be  said  in  generjl   that  the  olaose  should 
be  construed,  as  it  was  donbtlesi  designed,  to  effect  u 
practical  and  beneficent  purpose — not  necessarily   to 
protect    witnesses   against    every    possible   detriment 
which  might  happen  to  them  from  their  testitnonv, 
nor  to  unduly  impe<Ie,  hinder  or  obstruct  the  adminis- 
tration of  criminal  justice." 

The  importance  of  this  decision  can  hardly  be  over- 
«sti(iuted,  especially  in  the  mitt^r  of  the  prevention 
of  rate-cutting.  Hitherto  it  has  been  almost  impoMi- 
ble  to  lecure  conviction  for  offenses  of  this  kind,  he- 
o«nse  in  the  great  mijority  of  cu)s  evileuoe  of  guilt 
could  only  be  obtained  from  the  guilty  pirties  or  from 
brother  ofificialf,  and  such  evidence  was  practically  un- 
available, liailroad  men  possessing  knowledge  of  guilt, 
«ven  when  not  parties  to  the  wrongful  transaction,  couM 
not  be  go:  to  disohse  it  beoaus?  nmriliins;  to  act  the 
part  of  informers  a;«insteich  other,  while  the  Inter- 
state Cimneroe  0>m'nissioa  and  the  courts  founl 
themelve*  p)Wdrle«3  toonpel  th)  giving  of  the  testi- 
mony. .V'>v  the  situation  is  entirely  changji.  Rtil- 
road  offl'jiali  may  still  be  unwilling  to  tastif r,  bat  the 
plea  that  their  testimony  might  incriminate  them 
will  no  lorger  avail  ;  they  will  have  to  tell  what 
they  know,  or  run  the  risk  of  floe  and  imprison- 
ment. 

It  is  t)  ba  remembered,  too,  th«t  it  is  not  alone  the 
Inter-S-.iti  Cimii^rce  Commission  that  will  find  it  an 
advADUgo  to  be  armed  with  this  power.  It  will  be 
equally,  if  not  more,  nsefol  in  the  h»nis  of  the  man 
agers  of  the  various  traffia  a-sociations,  whoie  spirit 
and  pxtTpom  it  is  to  prevent  rate-cuttiog  and  the 
granting  of  upscial  rebit«s  and  conoMsioas  to  favored 
shipperr.  Taese  associations  have  been  hampered  in 
the  same  wiy  as  the  Inter-Slate  Commerce  Cjmmis- 
slon.     The  managers  might  be  perfectly  certain  that 


the  law  had  b^ea  vijUtad,  but  they  could  aoi  alduce 
the  evidence  in  court.  Xow  they  can  hare  the  neces- 
sary witnesses  subpoenaed  and  compel  them  to  give  all 
the  particulars  necessary  to  secare  conviction.  There 
is  reason  to  think  that  the  Court  is  right  in 
its  intimation  that  the  constitutional  plea  of  pro- 
tection against  incriminating  testimoay  h%s  been  put 
forth  in  a  great  many  cases  where  the  parties  had  no 
guilty  knowleige  at  all,  but  were  simply  desirous  of 
shielding  other  officials  from  the  consequences 
of  their  acts.  This,  too,  will  no  longer  be  pos- 
sible. 

Thus  not  merely  the  Inter- S;ate  Commerce  Com- 
mission, but  the  traffic  associations,  will  be  placed  in 
position  where  they  can  make  a  vigorous  onslaught  on 
the  rate-cutting  evil.     And   there  are  good  grounds 
for      believing      that      that      they      will      do      it. 
A     very       significant       feature       of      the     situa- 
tion   is    that  the  railroads  themselves    are    agreed 
that  the  decision  will  prove  very  beneficial  iu  the  efforts 
to  maint^n  rates  and  prevent  cuts.     We  have  inter- 
viewed quite  a  number  of  the  higher  railroad  officials, 
and  there  seems  to  be  a  concensus  of  opinion  among 
them  that  only  good  can  result  from  the  ruling.     Mr. 
Blanchard,  for  instance,  of  the  Joiat  Traffic  Associa- 
tion, says  that  the  decision  is  right   both  in  law  and  in 
morals,  and  will  tend  to  prevent  this  particular  species 
of  offense — an  offense  which  is  the  result  of  the  com- 
bination of  a  dishonest  railroad   with  a  dishonest  ship- 
per.    Vice-President      Bond    of    the    Chicago    Mil- 
waake«  &  St.    Paul  expresses  the  opinion  that  the 
deoisioD     is     a      long     step      in      the      direction 
of     enforcing      the      Inter-Stats      Commerce      law 
in    the    matter    of    prohibiting    discnmination    in 
rates  and  w  II  place  all  shippers  on  an  equality  in  rate 
matters.     Mr.  .\shley  of  the  Wabash  and  others  whom 
we  hare  seen  give  utterance   to  similar  riews.     They 
all  lay  particular  stress  on  the  fact  that  taafflc  associa- 
tions have  the  same  object  in  view  and  seek  to  accom- 
plish the  same  end  as  the  Inter-State  law,  namely  the 
seeuring  of   eqnality    and  pablioity  of  rates.     Chair- 
man Midgley  of  the  Western  Freight  Association  is 
quoted  as  saying  that  in  his  estimation  the  decision 
will  do  more  to  secure  a  strict  maintenance  of  uniform 
ratAS  than  anything  else  that  could  have  been  done. 
"The  great  difficnlty  under  which  the  roads  had  to 
Ubor  was  their  inability  to  maiatiin  agreed  rates. 
The  Inter-State  Commerce  Commission  will  hereafter 
have  no  difficnlty  in  securing  testimony  and  enforcing 
the  law,  and  rate-cutting  will  be  made  odious  within  a 
short  time." 

There  can  be  no  donbt  that  rate-cutting  should  be 
made  odious.  It  is  not  alone  that  the  practice  is  in- 
jurious to  the  railroads  and  the  shippers  alike,  and  is 
the  greatest  evil  from  whtch  both  are  suffering  today, 
bnt  that  it  is  illegal  and  criminal  under  the  Intcr-State 
Act.  It  will  be  remembered  that  we  pointed  out  last 
October  that  obedience  to  the  law  provided  a  remedy 
for  the  evil.  The  statute  forbids  secret  rebates,  con- 
cessions, etc., — the  form  in  which  rate-cutting  is  car- 
ried on — and  the  railroads  can  not  continue  in  the  at- 
titude of  countenancing  law-breaking.  Hitherto  the 
practice  has  been  so  general  as  to  encourage  very  loose 
notions,  and  in  fact  the  honest  road  has  been  forced  to 
follow  in  the  footsteps  of  the  dishonest  one  in  self- 
protection.  It  is  time  that  a  change  should  be  in- 
augurated, and  the  decision  comprlling  witnesses  to 
testify  offers  both  the  opportunity  and  the  occasion 
make  it. 
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MEXICAN  NATIONAL  REPORT. 

No  one  can  take  np  a  report  of  one  of  the  larger 
Mexican  roads  without  being  impressed  with  the  dan- 
gers and  disadvantages  resulting  from  a  silver  cur- 
rency and  also  with  the  fact  that  a  fluctuating  stand- 
ard of  value  introduces  an  exceedingly  disturbing  ele- 
ment in  all  calculations.  It  is  conditions  of  this  kind 
which  the  Mexican  roads  bave  had  to  meet  and  it  has 
required  great  skill  and  prudence  upon  the  part  of  the 
managers  to  carry  the  roads  through  the  period  of 
great  depreciation  in  the  price  of  silver  which  has  oc- 
curred in  recent  years.  As  a  matter  of  fact  it  is  only 
the  larger  and  stronger  companies  like  the  Mexican 
Central,  the  Mexican  National,  &c.,  that  have  passed 
through  the  depression  in  good  shape;  as  for  the  weaker 
roads,  two  of  them,  namely  the  Interoceanic  and  the 
Mexican  Southern,  are  at  this  very  moment  engaged  in 
attempts  to  get  their  security  holders  to  agree  to  a  re- 
adjustment of  capital  and  debt. 

Fortunately  the  tendency  of  the  price  of  silver  has 
for  a  year  or  more  now  been  upward,  encouraging  the 
belief  that  the  lowest  depth  in  the  depression  has  been 
passed,  and  -that  the  changes  hereafter  will  be  in  the 
direction  of  improved  results.  Taking  the  price  of 
silver  in  London,  the  average  for  the  calendar  year 
1895  was  29 J  pence  per  ounce  against  28  15-16  pence 
in  1894.  For  the  current  year  thus  far  the  price  has 
ruled  between  30^d.  and  31  9-16d.  It  will  be  observed 
that  the  average  for  1895  was  not  quite  one  pence  per 
ounce  better  than  for  1894,  which  compares  with  a 
decline  in  the  previous  four  years  of  almost  19  pence 
per  ounce;  yet  even  this  small  recovery  has  been  an 
important  item  in  the  affairs  of  the  roads.  We  have 
been  favored  with  an  advance  copy  of  the  annual  re- 
port of  the  Mexican  National  for  the  late  calendar 
year,  and  this  reflects  the  influence  of  the  better  price 
for  the  metal. ,  It  is  of  course  not  possible  to  say  just 
how  largely  the  fluctuations  outer  into  the  accounts 
in  any  one  year.  In  operating  the  road  the  managers 
buy  as  much  of  the  necessary  supplies,  materials,  &c., 
as  they  can  at  home  at  silver  prices,  but  this  still 
leaves  a  great  deal  to  be  purchased  outside,  at  gold 
prices,  and  here  an  appreciation  in  the  value  of  silver 
means  a  good  deal.  Gross  earnings  further  increased 
in  1895,  making  the  total  in  Mexican  currency  $4,513,- 
20G,  against  1(4,329,079  in  1894.  But  with  this  in- 
crease of  $184,127  in  gross  earnings,  expenses  were 
added  to  in  amount  of  only  $4,681,  and  it  is  presum- 
able that  the  higher  purchasing  power  of  silver 
enabled  the  company  to  effect  a  saving  in  expenses  in 
the  case  of  those  items  entering  into  the  operating 
accounts  which  have  to  be  paid  for  in  gold.  The  re- 
sult is  that  the  company  had  net  of  $2,071,408  in  Mex- 
ican currency  in  1895  against  $1,891,962  in  1894. 

This,  however,  reveals  only  part  of  the  difference 
resulting  from  the  slight  improvement  in  the  value  of 
silver.  We  find  that  with  a  larger  revenue  to  convert, 
the  charge  for  exchange  was  somewhat  less  in  1895 
than  in  1894,  being  $689,345,  against  $708,120.  More- 
over, we  may  quote  what  President  Rjoul  says  to  show 
the  importance  to<he  company  of  the  rise  in  the  metal 
which  occurred.  Says  Captain  Rioul:  "The  better 
prices  at  which  we  have  been  able  to  buy  gold  during 
1895  has  contributed  considerably  to  the  improve! 
financial  condition  of  your  property,  more  per- 
haps than  appears  from  only  a  casual  examination 
of  the  statemenU.  While  the  sum  of  the  transactions 
haa  been  larger  in  consequence  of  a  larger   volume  of 


business,  the  saving  over  the  year  1894  on  gold  pur- 
chases has  been  something  over  $28,000.  Yet  our  gold 
holdings  are  larger  by  something  over  $52,000,  the 
cost  of  which  has  already  entered  into  the  charges 
against  exchange  for  the  year  1895."  Mr.  Eaoul  means 
by  this  latter  remark  that,  aside  from  the  cash  held  in 
Mexico  in  silver  currency,  the  company  had  $235,154 
of  cash  in  gold  in  the  United  States  on  Dec.  31,  1895, 
against  only  $182,986  Dec.  31,  1894. 

It  will  be  interesting  to  make  some  calculations  to 
determine  what  the  company  loses  annually  in  con- 
verting its  net  earnings  into  gold.  Only  in  that  way 
can  we  see  what  it  suffers  from  the  depreciation  of  the 
Mexican  dollar.  The  loss  on  exchange  in  1895,  as 
we  have  already  noted,  was  $689,345,  against  $708,120 
in  1894;  and  as  showing  how  the  amount  has  increased 
ander  the  great  depreciation  in  the  metal,  we  may  say 
that  in  1893  the  charge  for  the  same  item  was  only 
$434,242,  in  1892  only  $248,622  and  in  1891  but  $51,- 
796.  This,  however,  represents  simply  the  depreciation 
in  excess  of  20  per  cent.  As  a  matter  of  cDnvenience  in 
book-keeping  the  company  converts  all  Mexican  dollars 
into  American  money  on  the  basis  of  an  assumed  value 
of  80  cents  (adopted  several  years  ago  when  tbat  was 
approximately  the  value  cf  the  dollar)  and  charges  up 
all  depreciation  beyond  that  as  the  cost  of  exchange. 
In  order  to  get  the  total  loss  from  depreciation,  there- 
fore, this  20  per  cent  discount  must  also  be  taken  into 
consideration.  For  1895  that  discount  represented 
$414,282,  against  $378,392  for  1894,  $327,687  for 
1893,  $340,123  for  1892  and  $231,804  for  1891.  Adding 
these  amounts  to  the  others,  we  get  the  following  re- 
sults for  the  last  five  years. 

Loss  from  convertlDg  net  revenues  Into  gold  In  1891 $283,600 

iMsa  from  oonrertlng  net  revenues  into  gold  in  1892 588,745 

Loss  from  converting  net  revenues  Into  gold  in  1893 761,929 

Loss  from  converting  net  revenues  into  gold  in  1894 1,086,512 

Loss  from  converting  net  revenues  into  gold  in  1895 1,103,627 

This  indicates  tbat  the  loss  in  this  way  in  1895  was 
a  little  larger  even  than  in  1894,  notwithstanding 
the  somewhat  higher  price  for  silver  which  ruled.  But 
the  increase  followed  entirely  from  the  fact  that  there 
were  more  net  earnings  to  convert ;  the  loss  would 
have  been  still  heavier  if  the  price  of  silver  had  averaged 
no  higher  than  in  1894.  It  is  interesting  to  observe 
that  against  a  loss  of  over  a  million  dollars  in  both 
1895  and  1894,  the  loss  in  1891  had  been  but  $283,600. 
Of  course  with  any  considerable  further  rise  in  the 
price  of  silver,  this  difference  would  again  be  greatly 
narrowed  and  the  prospests  of  the  cDmpany  corre- 
spondingly improved. 

As  it  is,  the  showing  for  the  late  year  is  a  very  good 
one.  Af cer  charging  up  all  loss  from  exchange  and 
also  all  outlays  for  reuewals  and  replacements,  the 
company  had  left  a  balance  of  net  income  on  the  opera- 
tions of  the  twelve  months  in  the  sum  of  $851,958  in 
gold.  The  interest  on  the  Prior  Lien  bonds  called  for 
only  $693,070,  thus  leaving  a  surplus  of  $158,888, 
which  added  to  the  surplus  of  $28,288  standing  from 
previous  years  made  a  total  of  $187,176.  Out  of  this 
latter  the  company  has  just  declared  a  dividend 
of  li  per  cent  on  the  Second  Mortgage  "  A"  bonds. 
The  pjyment  out  of  the  1894  income  was  only  1 
per  cent,  and  this,  it  should  be  noted,  came 
in  great  part  out  of  the  subsidy  receipts  from  the 
Mexican  Government.  The  payment  of  1^  percent 
for  1895  is  entirely  from  earnings.  The  company  lost 
some  $79,000  of  revenue  from  the  decrease  in  cotton 
imported  over  the  line,  this  being  attributable  to  the 
larger  cotton  crop  raised  in  Mexico,  and  a  consequent 
decrease  in  the  imports  of  the  staple.      But  as  indicat- 
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doToIopiag,  Preiident  Rioal  poiata  oat  that  "upon 
ererj  other  branch  of  the  tra£Bc — imports,  export?, 
loeah,  paasenger,  oxpress  and  telegraph,  there  is  a 
grattfftag  iacrttajj  in  b)th  rolame  of  bujiaess  aad 
money  receipts." 


—We  gladly  make  roo«  for  Uie  (oUowiog.    It  ne^da 


Sax  Fkaxcisco,  Cai.,  Feb  17, 1896. 
Editor  Commaski.  avd  Fuajiciai.  Cbkomclx  : 

Dkak  Sir.— The  Donohoe-KellT  Banking  Co.,  of  thU  cttv. 
wmo  formerly  •  prirate  bank.  oompoMd  tol^ly  of  Eugeiie 
Kelly  of  New  York  aod  Joe.  A.  Doaoboe  of  thia  city.  About 
five  year*  aico  they  iaeorporatcd.  Same  time  a(t«r  iocor- 
poratioa  it  was  dboornvd  that  their  tmatrd  cashier  had  <>m- 
beaated  fnad*  oT  the  back  to  the  amooat  of  tlOO.OOO.  He  was 
convicted  aad  fa  now  an  iomate  of  the  State  Prisoo.  The 
bank  attached  what  property  h«  bad,  principally  ooasistiDg  of 
a  hoa«e  and  lot  worth  ahoat  t^O.OUO.  Before  bia  death,  the 
elder  Doaohoe  said  that  he  wooid  not  depriTe  the  caahierV 
family  of  their  boose  and  the  attaebmeBt  waa  rslsaaed  :  hut 
not  only  that,  the  faiaiUes  of  E  jgetie  Kelly  a->d  J<m.  A.  I>ooiv 
boa  hava  paid  the  aaaeaameota  of  nil  the  other  aod  smaller 
stoekboideia.  laid  oo  aeooant  of  tne  cashier's  dt-faJcatioo, 
aaaooatioK  to  t3'7.900.  I  have  been  a  subacnber  to  yoor  paper 
for  a  loBK  time  and  it  seems  to  me  cbtt  »uch  iostaocea  vhould 
be  rrocrdcd,  and  in  the  baM  Anaaoial  paper  of  the  United 

8. 


Sook   notices. 


DiaccTOBT  TO  raa  laox  AXt>  tnmv  Woaxs  or  m  XTntzu  vtate* 
voa  18*0.  Ths  AaMftaaa  Iton  *  tssai  liiiiiSillsaw  Fkilsaslpaw 
Janes  K.  Bvuik.  OMstal  Maaacm.   Pi1aa,9«ML 

Thia  ia  Ua  liiiitiilh  eiUliaa  ot  thia  verj  MaM  work 
psayttrad  bj  Mr.  JaaMoM.  Swank.   Mr.SwaakisaaackDowl 
edged  antlHjrity  oo  Ima  and  stael  maltars.  aad  no  one  w 
twtter  qualiflad  than  he  for  Use  taak  of  cwmplltBg  ench  a 
work.    The  Directory  baa  Vtag  bean  a  tfaadard,  and  the. 
nhamaa  aad  addltioiia  now  mada  still  further  impix>Te  it 
The  praaant  reriaioa  bringa  tha  data  down  to  Jantiary  1996. 
The  work  fiii'iiielias  aot  oaif  a  dliaetocy  to  tha  iioa  aad 
steal  worka  of  tha  Uailad  Matea  bat  alao  a  eomplela  dtreo 
tor;  to  other  indnatriea  whioh  an  iaiia  ooasaaMfS  of  iron 
aad  steeL    It  emhraoes  more  ooaplate  detaila  Uaaa  aay  pr« 
oadiag  editioa,  retaining  all  tlia  old  faatorM  aa4  ooNtalaing 
soaee  new  fsaliuas,  ooa  of  whieh  ia  a  eotplate  lie!  of  malle 
able-iroai   wcriia    in    tha    United  Statci.    Complete  lists 
of     plate     and     altaet     milla     aad     of     tiaplato    work' 
fonn    a    ratiMbla   and    ticaaly   faatars.    The  Bames  and 
loaatioB   of    all    the   worka    are  givaa     in    alphabetical 
oedw,  toUowad  by  a  deaciiptioii  of  their  character,  ca|«city 
,  with  tba  aaaaaa  of  tha  priao^al  ofloera,  ete. 
I  of  aaOIag  agaata.    The  wiialamakeaa 
olDllk-haaad  book  of  aaarly  S90  wcltfriatod  pagea.  niaay 
mot*  than  aay  prerfawia  edition.    No  part'of  it  is  deroted  t^ 
admrtiieiiniuta.    It  contains  a  oonpfote  list  of  all  the  bla*t 
fnraaoca.  rolling  mills,  BeiMaar  ■toel  worka,  opea-hearth 
steel  worka.  cmoible  steal  worka,  plate  and  sheet  mills,  cat- 
nail  woriB,   Hnplate  worka,  stamping   wnrka.  fbrges  and 
hlonmaflaa,  alia-ioJ  aad  win  mills,  wire  nail  worka,  iron  aad 
steal  bridge  buildan,   hone-nail    worka.  hwomotiTa  works, 
BaUeable-iron  wvrks,  raat  Iron  pipe  worka,  wroo^t-iroo  an<i 
wrooght-aleel  pipe  works,  car  axle  works,  oar  wheel  work* 
aad  car  bolldan  in  the  United  State*,  aad  a  Ifat  of  th**  iron 
aad  steal  works  ia  Canada  and  Mexioob 


)  or  faa  Ooirrajman  or  raa  fmr%»rt.rki'iA  Btsasas 
4«Ma:  PaiaAiraa.mu.l8aa. 
Aa  ia  known,  tha  Unt  ooBTratioa  of  the  Pennsylvania 
Banker*'  Aaaooiation  held  laat  Deeember  wks  a  rery  stiooeaa' 
fnl  affair,  aad  the  Committee  on  Organisation,  of  which  Mr. 
WUIhM  H.  Rhawn.  the  Preaident  of  the  Natiaaal  Bank  of 
tha  Bapablic.  PhiladelphU,  was  Chainaaa.  hatre  done  well 
to  haTe  the  report  of  the  prooeedinga  pot  in  oonrenieot  and 
daraUe  form.  They  most  alao  be  oongratnlated  upon 
hariag  produoed  aaoh  a  neat  and  attraotiTe  book.  Aaaocia- 
tiona  of  thia  klad  an  capable  of  flUing  a  high  plane  of 
aaefBtaeaB.  aad  it  ia  plwing  to  b«ar  that  oat  of  HOn  hanks, 
baakanaad  eoapaaiaseagswed  in  banking  in  PennsylTaaia, 
atl  han  aina4y  duiag  tha  flnt  two  nKmths  of  its  eaMenoe 
I  of  tha  aaw  aaanciatioo.    The  book  contains 


as  a  frontispiece  a  portrait  of  Robert  Morris,  the  patriotic 
banker  of  the  revolutionary  period,  and  it  opens  with  an  in- 
troductory sketch  of  the  life  of  this  prominent  figure  in  the 
early  history  of  banking.  It  also  traces  the  rise  and  usefnl- 
neas  of  bankers'  associations  in  this  country.  The  namea  of 
the  delegates  present,  the  discussions,  debates,  speeches  and 
addreaaes  in  the  convention  and  the  oonstitution  and  by-law* 
adopted  an  given  in  full.  The  social  features  wliich  formed 
so  iatereeting  and  pleasing  a  part  of  the  convention  are  men- 
tioned, and  the  qieechee  at  the  Ijanqoet  at  the  Philadelphia 
Boarae,  together  with  a  ILst  of  the  guests,  also  appear  in  full, 
and  there  is  added  a  complete  list  of  the  members  of  the 
association  who  had  tinited  with  it  up  to  the  time  when  the 
bock  was  sent  to  press.  We  think  our  readers  will  join  with 
us  in  wishing  a  long  career  of  oaefulneee  to  the  new  body. 


arooK  BxcBXxaB  Ctxauiia-Hocsa  TaAimAcnoNs.  —  The 
Mbjoieed  statement  ioclades  the  traaaaetions  of  the  Stock 
Kxcnanfre  ClearinK-Hoaae  from  March  16  down  to  and  includ- 
irft  Friday.  March  37:  alao  the  aggregates  for  January  and 
February  in  18SA  and  1805. 

aiaca  awnaiaffa  otaAaiaa  aooaa  raAaaAonoin 

_- aaana,  *«M  MdM.-^   . Jalsiiss*.  wm  »<«ts  Outu 

Olmnd.    IMal  rata*.      MerM.   Tmlut  tlkmrm.  OmMk.  CUartd 
•  •  • 

IS.Ma.lMO       SSS.SDe.OaO       UOSl.OOO        SS.70aOOO    l.4SS.100       i^U4 

7*t.u»jno      s*T,*os     •s.soa.oss  i.isa,*«s     mis 


IWairaiM. 

• 
lUr.is..   «a.7W>   SI/>00,000 

-  17..    »«,M0    SS,M0.000 
**    18..    SMjaO    SS^KMJOQO 

-  1»..    C34,«0«   4o.aoo.ooo 
"    to..    •07,Ma   S»,100.000 

Vscwk.  sistMMMOMOyOea 

WklaMrr4.«03.« 


Mar.  13.. 

-  14.. 

-  »  . 

-  17. 


800,000 
701,400 
750.100 
417,400 
481.000 


4a.aM,«oo 


tS.900,000 


s,«a.sso 

uai*s,sss 

SMasss 

lt.St* 

MU.I10 

t.sas.KO 

ZS»Si 

t,i«s.ooe 
lJM4.«r« 

•.87* 

MIS.IO0 

IS4.7SS.SS0 

ttfAtM 

IMS7 

CkerM.  Tatml  ikmrm.  Oatn.  OUarii* 

9^.100 
»7.?00 
M.300 
88JMK> 
7i.400 

4,700.000 
3.000.000 
S.400.000 
3.800.000 
3,600,000 

18.000.000 

99.300 
««.*0O 
43.80O 
54.100 
4'.!.600 

3sa 

tM 

867 

306 
307 

S4S,M0 

•28.100 

i,ato 

a»4.aoo  93.000.000 

518.5  0 

1.99 

68.100 
44,000 
M,800 

4.700,M0 
4.000,000 

4A>oo,aoo 

S,400.000 
3.300.0^0 

60400 

39.300 
32.500 

S 

274 

276 

3M.M0 

18.300,000  8«9.500 

1.484 

415.100 

23.100.000 

420.200 

i.asa 

TM.wk.  3.159.400  301.100,000 
WkUMjT&.067.«00  t»8,J0O.0OO 

The  stocks  dsand  now  an  Anserioaa  Cotton  Oil  oommon . 
AaMrieaa  Stigar  ooosBoa,  Aaarieaa  Tobaoeo  oommon.  Atcb- 
ia«ai,Oaatralof  It.  J..  Chaaapaake  ft  Ohio,  Cbiea  .o  Burlington 
*  Qmacy.  Chioago  Gas jCbicogo  Milwaukee  St  St.  Paul  com- 
moa.  Cbica^o  ft  North  waatera  common.  Chicago  Rock  Island 
ft  nMlAc.  Delaware  ft  Hadson,  Delaware  Lackawanna  ft 
WaHpra.  DMtilliag  ft  Osttle  Feeding.  Qeneral  Electric.  Lake 
%on  ft  Miebioaa  Soathem.  LooiSTille  ft  Nsshrille,  Manhat- 
tan, Missoari  Ksnsas  ft  Texas  preferred,  Missouri  Pacific,  New 
York  Central.  Now  York  L«ke  Erie  ft  Western.  N->w  York  ft 
Raw  Eaglaad.  New  York  Ontario  ft  Western,  New  York  Sos- 
qnehanna  ft  Weetsra  preferred,  Nortliern  Pacific  preferred, 
National  Load  cotamon.  Philadelphia  ft  Reading.  Skmtham 
Railway  common  and  preferred,  Tennessee  Coal  ft  Iron,  Tazaa 
ft  Pacific,  Union  Pacific,  United  States  Leather  common  aad 
laafeiied.  United  States  Rubber  comm'Mi,  Wsbash  common 
aad  preferred,  Weatara  Union  and  Wheeling  ft   Lake  Kria 


ptoiuteVBltfammevctallCtigltsItliews 


(Prom  oar  owa  u«»iiaotieii6sat  1 

LoxDOM,  Satubdat,  Mar.  U.  18M. 

A  flsoTC  hopeful  feeling  respecting  politica  is  growing  up  all 
over  Europfk  The  Italian  disaster  in  Africa  it  was  feared  a 
little  while  sgo  would  break  up  the  Triple  Alliance  and  com- 
pel It  >ly  to  make  terms  with  France.  The  visit  of  the  Aua- 
tro-Hungarisn  Foreign  Minister  to  Berlin,  however,  will,  it 
ia  now  thought,  maintain  the  Alliaoce.  All  the  influence  of 
King  Humbert  will  be  used  to  that  effect,  and  both  the  Ana- 
trian  and  the  nermsn  paper*  »re  earaest  in  their  declarationa 
that  the  mi* fortune*  of  their  ally  cannot  and  not  will  be  aK 
lowed  to  weaken  the  Alliance. 

The  main  object  of  tlie  Austrian  Minister'*  visit  Is  under- 
stood to  be  to  bring  about  a  better  und  rttandiag  between- 
tbla  country  and  Oermany.  and  it  is  reported  from  Berlin, 
that  he  hss  been  fairly  luctessfnl  Russian  influence  is  being 
used  at  Coostantinople  to  prevent  the  laisiog  of  sny  die- 
quieting  questions,  and  sl>o  in  Bulgaria:  and  the  excitement 
in  luly  is  abating.  The  hope,  toi,  that  the  Yenf  zuelan  quae- 
tioo  will  soon  be  amicably  settled  It  strentbening  the  good 
impression,  and  ao  aieo  is  the  belief  that  there  will  be  iw 
quarrel  between  the  United  Steles  and  Spain.     Still,  the 
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ItalUn  defeat  is  likely  to  raise  troubles  in  North  Africa.  It  is 
reported  from  Cairo  that  the  Soudanese  have  become  quite 
«zcited  and  are  preparing  for,  an  advance  upon  Ej^pt,  and 
(h«t  in  consequence  it  ia  intended  to  pu»h  forward  the  Eicypt- 
ian  troops  to  DooKola,  about  two  hundred  miles  south  of  the 
Egyptian  frontier.  The  rommunications  lietween  the  Colo- 
nial Office  and  President  Ktttger  are  believed  to  be  going  on 
•ati'factorily  and  it  is  understood  that  the  President  has 
practically  made  up  hi3  mind  to  visit  this  country, 

Meanwhile  the  political  alarms  have  checked  trade.  Busi- 
ncaa  is  better  than  it  was  a  year  ago,  but  it  is  cot  expanding 
as  it  was  a  few  months  since.  In  almost  eveiy  industry  there 
ij  some  slackening,  with  the  exception  of  the  woolen.  The 
aales  now  going  on  in  London  of  raw  wool  are  exceedingly 
active  and  there  i;i  a  rise  in  price  of  nearly  10  per  cent  com- 
pared with  the  January  sales.  There  are,  however,  few  Ameri- 
can buyers.  The  chief  demand  ia  for  tne  Continent  and  on 
home  account. 

Monty  has  been  in  much  better  demand  this  week,  owing  to 
the  fortnightly  Bettleraent  on  the  Stock  Exchange  and  to  the 
instalments  of  various  ,dcw  loans  falling  due.  But  from  thig 
time  forward  the  payments  out  of  the  Exchequer  will  exceed 
the  receipts  and  there  is  every  probability  of  a  further  decline 
in  rates. 

The  silver  market  is  steady,  though  there  is  lets  demand 
than  there  was  for  the  Far  East.  Toe  firmness  of  the  market 
is  largely  speculative.  Something  ia  hoped  from  the  coming 
bimetallism  debate  in  the  House  of  Commons  and  sonaethiag 
is  also  hoped  from  the  new  Cnioese  loan.  Taia  week  tbe  Chi- 
nese Government  has  concluded  the  preliminary  arranKe- 
ments  with  an  Anglo-German  syndicate.  Bat  ia  spite  of 
statements  to  the  contrary  tbe  details  are  not  yet  settled,  The 
Chinese  Govdnment  wants  altogether  16  millions  sterling; 
the  syndicate,  however,  is  unwilling  to  offer  the  whole 
•mount.  Probably  the  first  instalment  will  be  for  8  millions 
sterling.  The  rate  of  interest  is  to  be  5  per  cent  and  it  ia  said 
that  tbe  issue  price  is  to  be  97  or  thereabouts.  There  ia  even 
talk  of  par.  Much  less  than  8  millions  sterling  can  hardly  be 
offered,  es  an  instalment  of  the  indemnity  to  Japan,  amount- 
ing to  about  7^2  millions  sterling,  has  to  be  paid  on  the  8th  of 
May. 

Tte  Stock  Exchange  settlement  which  began  on  Monday 
morning  and  ended  on  Thursday  evening  showed  a  decidedly 
•mailer  account  open  for  the  rise.  Rates  were  easy,  and  there 
was  very  little  demand  for  new  loans.  But  in  spite  of  all 
that  business  contiauea  very  quiet,  the  public  has  not  yet 
recovered  from  the  war  alarm.",  while  tbe  mining  market  is 
depressed  by  the  labor  troubles  in  South  Africa  and  the  un- 
certainty as  to  what  will  be  done  by  the  Boer  Government  in 
regarc  to  the  Uitlanders'  grievances  and  the  prisoners  now 
under  trial.  President  Ki ufer  is  exerting  himself  to  helo  the 
mining  companies  to  g<t  native  labor,  and  generally  he  is 
showing  a  more  liberal  disposition. 

In  the  American  deoattment  there  is  hardly  anything  do- 
ing, the  Biltimore  &  Ohio  default  having  added  to  the  exist- 
ing causes  of  distrust.  The  South  American  market  ia  like- 
wise negUcted;  and  in  international  securities  there  is  practi- 
callv  no  tusiness.  Upon  the  Continent  markets  are  fairly 
w«U  supported.  Particularly  there  has  been  a  marked  recov- 
ery in  both  Italian  and  Spanish  bonds  due,  no  doubt  to  a 
eonsideratle  extent  to  buying  back  by  "bears,"  but  alao  to 
buying  by  Pans.  The  great  banks  in  Paris  are  all  so  largely 
interested  m  Spain  that  they  can  baidly  allow  the  country  to 
default,  sEd  therefore  it  i.s  believed  that  pecuniary  assistance 
will  be  given.  In  France  the  belief  is  widespread  that  Italy 
•will  have  to  withdraw  from  the  Triple  Alliance  and  therefore 
there  is  mere  inclmation  than  for  many  years  past  to  buv 
Italian  l-onds.  ' 

British  railway  stocks  are  firmly  held,  and  consols  have 
again  touched  110.  As  the  interest  due  on  the  5th  of  April  is 
now  deducted  in  Stock  Exchange  dealings,  this  means  prac- 
tically 1  iC3s'— the  highe  st  price  yet  touched. 

The  rates  for  money  have  boea  as  follows : 


isoe  1S8S     i88<.  issa. 

Mar.  U  Har.  13.         Mar.  It.  Mar.  15. 

_                                                                 £  £                    M  t, 

OtmUtlon 25.031,919  U,8]3,l»3      «t,025,»3a  li,t9e,S!0 

E>abllcdepOllU 18.633,007  10,a03.»2j      10.33S>.387  9.M7.73S 

Other  dapoilu <8,2Si.«82  3a,slS,iS«     Zj,10n,9M  Z7,n«,117 

OoTamment  •ecorltlM 16.l>7.32a  l2,(«9.t8S       8,933,683  10,9U,871 

OtbarseonrlUM 87,(SI,217  13,089.287      21,475.051  25.577,706 

a«MiTa  Of  notes  and  ooln. 40,63D,i37  28.871,587     23.525,617  19,133,111 

Coin  a  bullion,  both  departm'u   48.871.352  34,967,782     30,761,517  27,lSd.lSl 

Prop.reaerTetollablUtte<..p.o.      62  7-16  70                 60^  513-16 

Bankrate _pero«at.          S  2                 2  2M 

Oonaols,  2K  per  cent , 109K  1040-16        99  13-16  08M 

SUver 317-16d,  «7lB-16d.'        27Xd.  38  3-161. 

OlMrlns-Hoaae  return* 119,147,000  110.122.000   109,001,000  110.714,000 

•  March  11. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols  &c  . 
compared  with  the  last  three  years: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  12: 

Gold.-None  of  the  open  market  arrivals  liave  reached  the  Bank,  the 
demand  having  beeu  sullleient  to  absorb  the  amounts  on  offer.  Inqui- 
ries have  been  slichtly  les."  slice  yesterday.  The  Bank  has  received 
£17.000.  Arrivals:  New  Yoik,  £2,000;  South  Africa, £117,0  0;  Val- 
raaiso.  £3,€00.  Total,  £122,000.  Shipments  to  Bombay,  March  6, 
£126,600 

Silver.— Tbe  market  has  been  excf  cdlngly  steady  and  the  chauKes  ia 
quotation  UBimportant.  The  poor  applii>ation3  for  India  Council 
drafts  jcslerday  pomewhat  wt-akened  Indian  buyers,  but  i  here  has 
been  enough  demand  for  China  to  prevent  rates  faUinK  sensibly. 
Anivais:  New  York.  £259,0 'o  ;  Capetown,  £?,000;  Chili,  £23,000. 
Total,  £i85,000.    Shionie-  ts  to  Bombay,  £219,000. 

Mexican  Dollars.— Duriue  the  neek  there  his  been  a  eool  demand 
forihese  coin  and  the  hiiiliest  price  was  Sligd.  The  inarkc  is  now  a 
li'lle  easier.  Arrivals;  Vera  Crnz,  £120,000;  New  York,  £5,000. 
Total,  £125,000.    Shipments  to  China,  £33,650. 

The  quotations  for  bullion  are  reportei  as  follows  : 


OOU). 

SILVKB. 

London  Stondord. 

afar.  12. 

Mar.  5. 

London  Standard. 

Jfar.  12. 

Jfar.  6. 

<.     d. 

>.     d. 

d 

d. 

Bar  gold,  fine. . .  .o<. 

77  10 

77  10 

BargllTer,One...cz 

SI  7-16 

81  5  14 

Bar  gold,  parting,  oz 

77  lOX 

77  lOS«i 

Bar  silver,  contain- 

81 13-16 

31  11-16 

Spanish  Old oz. 

76     0 

76     0    1 

ing  6  gra-gold-oi. 

Do.     New....  01. 

76     2 

76     2 

(?ake  silver oi 

33  15-16 

3113.16 

U.S.  gold  ooln.. „oz. 

76    AM 

76    4H 

Mexican  dollars..oz 

31M 

313-16 

76    3H 

76    SM 

Prenoh  eold  coln.oi 

78    3it 

7fl    3ii'l 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-seven  weeks  of  the 
season,  compared  with  previous  seasons  : 


IMPORTS. 
1895-96.         1894-9S. 
I  nportsof  wheat.cwt31.232,660 


Barley 

Oats 

Beans 

Indian  oom 

Pioor 


34,738,566 

lfi,476.454 

7,695,537 

1,341,089 

2,461,482 

13,682,014 

10,718,970 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1895-96 
Wheat  Imported. owt.34,232.860 

Imports  of  Hour 11,397,440 

Sales  of  home-^own."  8,7u8,109 


,  14,239,090 
.  7,191,570 
,  1,589,010 
,  1,999,672 
,  24,230,200 
,  11,397,110 


1893-94. 

30,415,983 

18,337,807 
7,271,*-87 
1,481,843 
2,920,004 

17,165,974 
9,994,592 


1894-95. 
31,738,566 
10,718,970 
12,221,606 


1893-91 
30.115,933 

9.994.592 
13,391,294 


1892-93. 

33,810,645 

9,884,007 

6,522,355 

1,328.287 

2,397,337 

14,876,216 

11,131,015 

Stocks  on 

1892-93. 
33,810,645 
11,131,045 
14,833,136 


Total 54,338,209 

1895-96. 
aver. price  wheat  week.25B.  4'i 
average  prloe.8eason..2.>s.    Id. 


57,679,142  53,304,869  59,824,326 

1894-95.  1893-91.  1892-93. 

19  i.  101  24s.    3d.  258.     Id 

193.     9d.  268.    5d.  278.    2d 


BoKllab  Financial   narketa— Per  Cable. 

The  daily  closing  quotations  for  securities.  &c.,  at  London 
jre  reported  by  cable  as  follows  for  the  week  ending  Mar.  27: 
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Chesapeake  <&  Ohio 

Ohio.  Milw.  &  St.  Paul.. 

nilnolB  Central 

Lake  Shore 

Locisvllie  A  Nashville.. 

Hexioan  Central  48 

ito.  Kan.  &  Tex.  com.... 
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Satio;»\L   BiXKS. — The   followioi?  loformation  regarding 
national  baaks  is  from  the  rreasorr  Department: 

la  UQCtOATiosr. 
a,0J7— Tf.     "■  ■■'  "     T»t  Bmt.  Win'jnib>ro.  3.  O  .  h »«  ro is 

■  i>i.  by  r^aolitliaof  iU  itooktiiMara 

t,935— rti '  '  i.'!i  iiMiii  iitikot  R^jaitrek,  Kortli  Oakota,  hn 
Con«  I  ito  voluat  trj  ll<ii!d>tioa,  t>/  reiolutloa  of  U«  ttook- 
hil.lnr4dit-l  Jnn-v  11.  IS98. 

4,934— The  rinl  N>  k  of  Par«llap,  vr^ghlncMn.  his  i;one 

ioto  ro'.ai'  t  I  in,  by  r«40liitl<a  of  lu  »t  lokhiMdr^i 

d«t«d  Not.-  ~  If.  to  tak«  eff'ot  Jkiaary  I,  1 1^98 

4,730— The  Ha<r  Dulutn  MiU'inil  B«nk.  Kaw  Oalulh.  Xion.,  bM  con? 
lata  roloot  try  llqaUlttioD,  by  rMOlutloo  nt  IM  ttaokbolLfers, 
dttedJkO'iAry  11.  to  t^kaeltiTt  Jin'tirr  31. 1896. 

S.531—Th»  Pint  XitloB*!  Bank  ot  >[  "  .  iC*ds4s.  baa  Kone  lito 

rnlaalary  llquldilloa.  by  n< -  t^  •tookbotdert  dat«a 

j4Duiry  J4.  to  ukeeffsot  J'l  i -JM. 

S,619— Tb-- FlT>t  Kail  <Dal  Bank  of  Prif,  Mn«»».  b«»  cone  Into  toI- 
antary  lliiiildilloD,  by  reiolailoo  ot  It*  t'ockholderi  d*teil 
De«eini»r  i,  to  t  tke  eS'Ot  Ueocmb  jr  5.  1  'fx.v. 

4.193— Tbe  BAlUofrr  Xatloaal  B«ak.  B*lila«er.  rexa*.  hai  jcoaa  Ioto 
rolaatary  llqaldatlOD.  br  rrtoliitlon  of  Iti  »tookh>ldan  dated 
Janaary  14.  to  take  effect  Marcb  U.  1^96. 
mSOLTBXT. 

S,t)7-Tba  HnuboMt  Pir«t  Hatloial   Btnk  Hamboldr,  Kaoa  .  la  Inaol 
rear,  aad  waaoa  Febraar/ 1^,  liOJ,  plie*d  In  iba  iuodi  o  f 
Wm.  Rub.  raaelrar. 

IxpoBTS  Aso  Exports  roa  the  Wkxk.— The  followiog  are 

th«  imports  at  Hew  York  for  the  vreek  ending  for  dry  good^ 

March  19  and  for  the  week  ending  for  general  merchandise 

March  30 ;  also  totals  ainoe  the  beginning  of  the  fliat  week 

'n  January. 

roaaien  mroan  kt  arv  roaa. 


Jbr  ir«e*. 

OryOooda..... 
Oaal  aai'dtaa. 

Total. 

MnM^m.  1 
Ory  Oooda..... 
ftaal  Braf  dla& 

I. 

Ill 


1893.        I 

"•siioiisn; 

ll,703.0t» 


1894 


1893.  1896. 

■ '  ■  ••       '-     -1,211 

ii3:  ns.sso.i^o 

.:.»'ii,7l3     74,9.0.97  8 


«l4a.3U.S13,   H>M36A'il  •Ul.UV73g  8110.1'«Q.li^ 

The  imports  of  dry  goods  for  ooe  week  later  will  be  found 
B  otir  report  of  th  i  dry  g»li  trade. 

The  foUowmg  isastateaeol  ot  the  ezporU  (ezolustre   of 
•peois)Crom  the  p>rt  of  ifev  York  to  forsign  p^rts  for  the 
waek  ending  Much  H  and  from  January  1  to  date : 
■cruan  raoK  saw  roaa  Foa  ran  wsas. 


fter.  lepuctMl. 
tMailt  vaak* 


UM. 


ISM. 


1W« 


g.4«!.007|     27.Ue.97S      fe.381.174      M.301, 
.S07,43t|     73^6^;     6«!0>3.012      78^, 

»70,>70.461    $tOA»TJui    »74.47£u6l  "w4"iab8^ 


,833 
»4) 


The  following  table  ahows  the  esporu  and  imports  of  specie 
at  the  port  of  Xew  York  for  the  week  ending  Mtrch  31  and 
sinoe  January  1. 1399.  and  for  the  oorrsepon  lin^  periods  in 
1899  and  1894: 

■xroam  4>i>  iwons  or  araon  at  aav  roaa. 


tun 

MmfmU. 

iwi0uMt, 

Wmk. 

ainM/an.l. 

Wttk. 

MttfJmn  I. 

Oraet  Bntikla 

»»••«•. 

^Siskin-:- 

Kailae — 

•oaaAMrtaa 

AUeiharsMatitoa.. 

9 

iiojaoo 

99.650.f)16 

3,oi"r.6b6 

9 

138.033 

943 

19.537 

1.143 

♦  ll,l26.«39 

3,184.830 

183.263 

».343,'»37 

164.241 

390.3.^9 

36,033 

iMtf  laa* — ^ 

Tstat  18M „ 

Total  18P4  

•  130,000 

7S9.433 
189.486 

•17,^90.98S     tl4».aM 

39.573,371    3.807.4S0 

7.839,«59        146.973 

•I7.a00.309 

11,63J.6U3 

3.733.443 

tm0»nt. 


Wt4k, 


ttnet  Jmk.  X.      Wmk. 


•933.980  fflO.878.974  > 
193.000  4M.17«| 


3.000 
73.474 

"8,ibo 


3.750' 
833.7831 


/an.), 


•6.337 


96..t38, 
483! 


Total  U96. 
TOUI1893. 
Total  1894. 


•1,309.434  •11.644.394; 
609.9t«4  •,746306, 
480.373      9.36»,3»0i 


9,719 

7.410 

83,033 

310 

•73,363 

3.391, 

113.3371 


4t,48i 
386,333 
374.760 

11.341 

•673,768 
381.333 
391,093 


Of  the  aboFo  imporU  for  the  week  in  1899  1138,184 
were  Ameriean  gold  coin  and  |1,C87  American  siUer  ccin. 
Of  the  exports  during  the  same  time,  ll.'i  1,000  were  Amer. 
loan  gold  coin  and  ta.OOO  were  American  niiver  coin. 

—'•Finance  and  Commeroe"  in  the  title  of  a  weekly  review 
of  18  pases  published  in  Philadelphia  )>r  the  .Securities  Com- 
pany. It  seeks  to  oorer  the  entire  field  of  financial  and 
oominefcial  matters,  while  giring  particular  attention  to 
thOM  flMte  of  special  interest  to  Pennsy  Ivania  inyertors.  The 
pnos  la  |5  per  anniun. 


— ^The  statement  of  the  Credit  Lyonnais,  French  Limited 
Ca,  for  January  31,  will  be  found  in  our  advertising  depart- 
ment. 


City  Railroad  Secnrities— Brokers'  Quotations. 


AUaa.  Ave..  B'kl/n— 
C«i.Sa,s.,  19M..AAO 
Impt.  Sa,  Sm  ieS4..J*J 

Bleak.  St.  A  Fol.P.-Stk. 
Ist  mort..  71. 1900.  J  AJ 

Brooklyn  Rapid  Transit. 

B-  way  *7tli  AT*.— 8  took, 
lit  mait.,6s,  1904.JAD 
ad  mort.,6a.  1914.JAJ 
B-way  Iat,3a,Kiuu'.1934 
3d  6a.liit.aa  r*nt'1.1903 
OonaoL  6a.  1943... J AO 

Brooklyn  City— Stock 

Coaaol.  6a,  1941... J AJ 
Bklyn.CroaM*n6a.  190S 
Bklhi.Q'naCo.ASab.  lat 

Bklyn.aA2rwt'wn— 8U 
6>.  19!I9 

B'klynTrae..  lal  a-a'tpd. 
Preterred. 

Oaatrat  CtoMtairs-8tk. 

i*ti(..6a,i9ar..MAN 
Oaa.Pk.  Vn  B.  BIT. -au. 

OoaaoLTa,  1903.. .JAD 
Colnmboa  A  9tb  Are.  Sa. 


110 

86 

80 
109  >s 


<ioa 

!  "38' 
|108>i 
31>ii   21^ 
190    il93 

!10»H  107>a 
108    lllO 
110    \ 
104  s  loa  ; 

113      llS<a 
170      172    I 

lH'a 

105 


98 

100 

ISO 

190 

IllO 

WW 

11 

13 

46 

47 

190 

t06 

1118 

180 

114 

118 

HI 

118 

OhTUt1>*rA10th  St-Stk. 

lat  mort,1898...AAO 

D.  D.  ■.  B.  A  Bat^-8tk. 

let.  sold.  6s,  1933.JAD 

Setlp 

KUhtbATsnae— Stock.. . 

Scrip,  8a.  i914 

42d  A  Or.  St.  Per.— Stock 
43d  St. A  Man.A8t.N.AT. 
lat  mort.  6s,  19I0.MAS 
3d  iBOTt.taoome  6s.  JAJ 
L«T.AT«.APaT.FerTy  6s. 
Metropolitan  Traction. . 
I  Ninth  ATsnae— Stock... 
Seoond  ATenaa— Stock- 
ist niorv.3s,  1909.)fAK 
I    I>elMntare5s,1901)JAJ 
'Stzth  ATenuo-Stock.... 
iTblid  ATaane— Stock'... 
■    1st  mort.,  6s,  1937.  JAJ 
Twenty -Tblrd  St.— Sl'k. 

Deb.  6s.  1903 

(Tnlon  Br— Stock 

lat  6«,  1943 


168 

iYo" 

1141i 

IDS 

848 

Sis'* 

60 
117 

68 
111^ 
104 

i¥6~ 

109  >a 

305~ 

180 

1801a 


108 

106% 

101% 


&  And  aeoraed  Inleieat 
zCx4lvUaBd. 

Oaa  Seearltles— Brokeis  QuotalloBs. 


SAsooir{AN:KS.     bm. 


Breoklya  Saa-Usbt 

Oeitaa. 

I*  (Jersey  City). 


Oltlaena'  (Brooklyn) 

lunty  Ciiy  A  Hobokeo.. 

MelrDpallian  -Bonda 

Sfataat(N.  Y 

!(aeaa«  (Brooklyn) 

Berts- 

tr.  r.  a  BMt  BIT.  lat  6s.. 


160 

ISO 

80 

103 

lOO 

180 

106 

•Iti 

.MO 

100 

100 

70 

86 


104 


109 
140 


101 
74 
>6is 

87% 


aAB  COMPAKIKS. 


Bid. 


People'a  (Brooklyn) 

Peopiae' (Jersey  Olty)... 
Metrotolltaa  (Brooklyn) 
WUllamabnrg. , 

1st  6s 

Paltoa  Monlotpal 

Booda.  da -7! 

BadtaUe 

St.  AS 

•jadari  prat 

Weatara  OmT. 
Bo»ds.6s.... 


100 
170 
330 

1800 
106 
300 

^% 

106 
I  (S 
88>s 

1071s 

7ai. 

86H 

'|88%l 


iTT 


1"" 

IL. 

7S 

«% 


I  Aadaeemed  laterasi. 


BxrtsMa. 


AaetlOB  Salet.— Among  other  securities  the  following  net 
ragnlarly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

Br  Messrs.  R.  V.  Ilamett  ft  Co.: 

smarts.  I  Aii(i4. 

S3  Brouklya  Clly  RK.  Co.. .170%  I  93.000  Amor.  Ilrbenture  Co. 

I     Series  "E"  DeixMilarea 9100 

l«3.000Toi>«kaWat.Co.  I*t6a  40 


By  Ml 


Adrian  H.  Mailer  *  Son: 


3  nrtk  Are.  Bsak ^3.033 

32  YonkarsOas-U  Oo 130% 

4  5.T.  LlfelnaATr.Oo  .  1.007 
33 'eot.  Tni.t  Co..  ».  V... 1,006 
38Jer«eyCitr  P^cklnir  Co. 

•1.400  lol. 

5  8wt(IACo.  „  ...  76 

3  8wirt  Trsnsp.  Co  .81 30  per  ab 
•  Keieaatlle  Credit  Qaac^ 

aalMOo.o(  «.  r 73% 

3  Reaerre  Oo  of  .V.  Y    ....   70 
3.>Klac<  OUantyKink  ...  110 

174  Broadway  Ia>.  Oo 111-113 

29  Amrr.  Pint  ln»    'o SO 

13  Oommonweslth  losur'ce 

Co    eSttMU 

16  Oloba  Ptre  Ina.  Co 80 

4  Aatomitlr  PIre  Alarm  A 

ExtlogulabprCo 16 

16 Oonilorotal  I'a.  On 384 

33  Natl  Rank  of  C.>iii-nrree203% 
ISOom  Kxrbance  Bank.  .391% 

33  LoB(  NIand  Bank 91 

30:T>t'l  B°knrCotuin-rc«>203'306 

30  Amer  Kt.h.  Bat'I  Bank.173 
3^  AiUDtlc  Tni«t  Co     .     ...178 

7  Merrbantt'  Nafl  Bank..  133% 


Mara. 
13  Nal'l  Safe  Depoalt  Co..     99 

IJ.Nifl  P,»rk  Btok 371 

4)  Pi  irth  .<f  tt-1  Btnk  .  ISM81% 

3  l,»wypr«' SorrtyOo  .....103 
31  Aiuer.  L'lhoirraptalo  Oa., 
pref'd.  rruat  Co.  Cert..  50 

•62,00)  Mobile  A  8i>rtnghUI 

Rrl>l6a  3> 

•30.000  .V.  Y.  City  cons    6a, 

1896.     MAN 101%Alnt. 

•3.000  City  of  .f .  Y.  School 

Hoaae  Is.  18  >7.  MAH  94%  *  Int. 
••••Mio  N.  Y'.  (.'Itr  Additional 

W^ter  8».  ■9o4.AAO.'JS%i  ex  tat. 
».V  0  jr.  Y.Clty  Dock  3»,  1931, 

M».V    QSAtnt. 

•2  -''■"■ il  of  0».  By  1st 

1945 

8 1  ri)a.Ky  latpref, 

111'- ,  ii»*.T.    Brrlp... , 

•1.000  Cent,  of  Qa.  Ry  3d 

prrr.1  lac  3a.  1913... 
•730  Cent,  of  0».  Ry  3  pre rd 

lap.  8s,  1943,  scrip 

•37^}  Chatt.   RameA(>>I. 

BR.  3eOaar..  1937... 


SO 

SOig 

16% 

16% 

33 


S»tili.tttg   «nd    'gitmncivl, 
Spencer  Trask   &   Co., 

BANKERS, 

•T  *  S«  PINK  STB8BT,  MBIT   TOBKe 

68  Blais  arttt,  Albany. 
INVESTMSN.T    SBCURITIBS. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NBW  TOBK. 

Samokl  D.  DATia.  Chas.  B.  Van  NostbaxDi 

OaoasB  BABCbAT  MorvAT.  ALlZAifDiB  M.  Waira  3a 

Moffat  &  White, 

BANKERS 
MPiNBSTRBBT,  •       NBW     TOBK.' 
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Jlw  iJankers'  daxettc. 


DIVIOBNDa. 


lfamtofO»mpm>t^. 


Bail  road*. 

Otic  B.  1.  *  P»cino  (qimr) 

Cla.  Hun.  A  D.  |if.  A.  Ai  B.  (qiiar.) 
DajtoD  A  MlcblKiin  rum.  KUar... 
do  do   pn-r.  Ktiiir.(quar.) 

D«L  L«ok.  *  Western  ((lunr.) .... 
Pitt*.  It.W.*Ch.  si«>c.  ){u«r.(qr.) 
do        do         r»e.  guar,  (qr.) 

TJttoa  A  Black  Rlvpr.  tniar 

Venoont  A  MaBsHcbuaetts  guar 

Chatham  KHiloiial  (qtiar.) 

OaJlattn  National 

do  tlo       (extra) 

tUveri-lile  (qiiar.) .....  

Troul  Companies. 

AUantlo  (qiiiir.) 

Faople'8  Brookljn  iquar.) 

miiwcllancoaa. 
Central  *  8.  A.  Teleg.  (qnar.)... 
ChloaKO  Ctiy  Railway  (quar.).. 
Louisville  (Ky.)  Rallw.iy  com.. 

do  do       pref... 

Metrop<illtan  Traction  (qnar.).. 

Mesiciiu  Ti-lesraph  (qnar.) 

National  Ky.  of  St.  Ixjuls  (quar.) 
New  Eu«laud  street  By.  iquar.) 

<lo  do  (extra.) 

New  Kue.  Telpp.  *  Tcleir.  (qnar.) 
Ohio  Falls  f'lir  Mtii.  pref.  (quar.) 
Postal  TelPKraph  Cable  (quiir.) 
Procter*  (.iamble  pref.  iquar.). 
B. lal. Perk.  Horseahoe  (quar.)... 

do  do         pf.  (quar.) 

Texas*  Pacific  Coal 

United  Oas  Improvement  (quar.) 
Weafghonse  Eleo.  A  Mfg.pf.iqr.) 


1 

1% 
2 
1% 

1% 
3>« 
3 

4 

5    ; 
W 


When 
Payabte. 


May 

Apr. 


Booktclottd. 
{Day  t  inclusive.) 


Apr.  \\ 

KVT.  IS 

Apr.  20 

Apr.  I 

Apr.  7 

Mar.  30 

Apr.  1 


Mar.  31  to 
Uar.'24  to 

Mar.  24  to 


Apr. 
Apr. 
Apr. 

Apr. 
Apr. 

Apr. 
Mar. 


2 
'i 

1\ 

1>4  Apr. 

214  Apr. 

1>«  I  Mar. 

\\  Apr. 

1»4  May 

2  I  Apr. 

1  lApr. 

2  'Apr. 

i:^^  Apr. 

1  Apr. 

2  Apr. 
W  'Apr. 


1 
6 
6 

1 

1 

g 

31 


Apr.  7 


Apr.  28 
Apr.    7 

Apr.    7 

Apr.  20 


Mar.  25  to  Mar.  31 
Mar.  28  to  Apr.  5 
to 

Mar.  28  to  Apr.    1 

Mar.  22  to  Mar.  31 


Apr. 
Har. 


'5  to 
15  tu 


Mar.  25  to 


Apr. 
Apr. 


l.S 
16 
31 

15 

15 

1 

l.S 

15 

15 

20 
15 
llUar. 


1  to 
12  to 
—  to 

to 


Apr.    9 
Mar.  20 

Apr.    1 

Apr.  1  f> 
Apr.  16 


Apr. 

Apr. 
Apr. 


3  to 
—  to 


Apr.    1  to 

to 

24  to 


May    4 

Apr.  15 
Apr.  15 


Apr.  20 
Apr.    1 


To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days' sterUng,  4  87%@4  88;  demand,  4  885^(34  89;  cables, 
4  89® 4  89  >4;. 

Posted  rates  of  leading  bankers  are  as  follows: 


March  27. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommerolal 

Doonmentary  oommerolal 

Paris  bankers'  (francs) -... 

Amsterdam  (KuUders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kera' 


Sixty  Dayt. 


Demand. 


4  88    94  88>9  4  89    34  S9>s 

4  87'4«4  87«.|        

4  S6%a4  37    I  

5177i,«517»«8159,«a5  15=8 
401,a«40>6    !40>4»(0St<< 
95>6ii953|e    959i8»95»» 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  ^ 
premium;  New  Orleans,  bank.  81  50  premium;  commercial 
25(a50c.  per  S1,000  discount;  Chicago,  par;  St.  Louis,  30@ 
50c.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  SI  14,500  4s  coup.,  1935,  at  1165^  to  116:?i;f31,000 
4s  reg.,  1925,  to  116^^  to  llOJg;  $12,000  4s  reg.  1907,  at  108J| 
and  $15,000  Ss  coup.,  at  113>^.    Closing  prices  are  as  follows : 


1             1             1 
Inlereit  March  March  March  Murcli 

March 

March 

PeriodM     2i.    |    23         21. 

^5. 

26. 

27. 

38,  ...... ......  .reg. 

q-M5h.  •   95    ,*  95     r  9^ 

*  95 

•   95 

*  95 

48,1907 ..reft. 

V  -laa.-lOSie    lOS^  *108 

•LOi'4 

*10S>4 

-IO814 

48, 1907...... .ooap. 

Q-Jatl. 

'llOifl'llOisniOia 

•llOia 

'IIOI3 

»ll0i« 

4t,  1925 re*. 

(.,-Feb. 

•U8»8'116'>8    118% 

•118^ 

■U-i^ 

ni6% 

48, 1925 coup. 

q.-  Feb. 

116  V 

116% 

116% 

116% 

116% 

118% 

5s,  1904 .....roK. 

(a.-P6b. 
i ,-  Feb. 

'U3 

'113 

•lH"* 

•11314 

•US'* 

•II314 

58,1904 coup. 

*U3 

■113 

-11314 

•11314 

II3I3 

-11314 

68,  3nr'or,'97.  .re)?. 

1    *  J. 

*102 

•102 

•102 

•102 

•102 

■102 

6a,  oar*oy,'98...''eg. 

r    te  J. 

*10i 

•105 

•105 

•105 

•105 

•105 

68,  our'oy.'99..  reg. 

J.  *  i. 

*107 

•107 

•107 

•10  7 

•107  li 

*107<f 

4a,  (Cber.)1896.reK. 

March. 

n)0 

•100 

•100 

•100 

•10) 

•100 

48,  (Cher.)1897.reK. 

March. 

•too 

•100 

•100 

•100 

•100 

•lOO 

48,  (Chor.)1898.reg. 

March. 

•109 

•100 

•100 

•100 

•100 

'100 

48,  (Cher.)  1899. reg. 

March. 

*l.)0 

•10) 

•too 

•100   1*101 

•lOO 

WALL  8TBBBT.  FRIDAY,  MAR.  '.t7.  1896-3  P.  M. 

The  Money  Market  and  Financial  Sltnation.— Nothing 
has  occurred  during  the  week  to  awaken  any  interest  or 
excite  any  activity  in  investment  securities;  therefore  trans- 
actions at  the  Stock  Exchange  have  been  of  an  exceptionally 
narrow  and  professional  character. 

The  foreign  exchange  market  is  again  becoming  an  inter- 
esting feature  of  the  general  situation.  The  possibility  of  a 
mild  gold  export  movement  in  the  near  future,  however,  is 
not  luinatural  at  this  season  of  the  year  or  of  special  import- 
ance. Public  sentiment  abroad,  so  far  as  it  is  expressed,  is 
not  specially  favorable  to  American  securities,  and  this  fact 
togt'tlier  with  the  imsettled  political  situation  in  Europe  has 
a  tendency  to  i)revent  any  flow  of  foreign  capital  towards 
the  United  States.  Under  these  conditions  it  is  quite  possible 
that  gold  sliipnients  will  soon  be  necessary  to  meet  interest 
and  other  obligations  maturing  abroad. 

There  is  an  increasing  interest  in  both  State  and  National 
politics,  and  more  than  the  usual  anxiety  which  accom- 
panies a  Presidential  campaign  ij  beginning  to  be  felt  in 
<x>mmercial  and  financial  circles. 

The  money  market  is  somewhat  sensitive,  and  transactions 
are  contiiied  chiefly  to  call  and  short-titne  loans  with  good 
oollateral.  There  is  very  little  demand  for  commercial 
paper  except  for  the  very  best  names,  which  are  scarce. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  3^  per 
cent.  To-day's  rates  on  call  were  3  to  3%  per  cent.  Prime 
oommercial  paper  is  quoted  at  5)>^(@6  per  cent. 

The  money  market  has  hardened  somewhat  at  this  centre 
on  the  withdrawal  of  funds  by  the  Secretary  of  the  Treas- 
ury from  depository  banks,  but  is  reported  easier  at  Boston 
and  Philadelphia. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £410,987,  and  the  percent- 
age of  reserve  to  liabilities  was  63-13  against  63-50  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
^e  Bank  of  France  shows  an  increase  of  3,3<10,000  francs  in 
gold  and  1.3i  0.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  March  '.'1  showed  a  decrease  in  the  reserve  held  of  '$3,844,000 
and  a  surplus  over  the  required  reserve  of  §19,043,075,  against 
|S1, 448,8*35  the  previous  week. 


■  This  13  the  price  Bid  at  the  morning  iioard,  no  sale  W4a  iu*ao. 

United  States  Snb-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Mar.  21 

"  23 
"  24 
"    25 

"    26 

"    27 


Receipts. 


3.028,355 
2,95:<,7.')3 
3,169,066 
2,414,165 
2,151,693 
2,974,41a 


Payments. 


Balances. 


Coin. 


2,520.665  127,493.889 
2,479,9'*7  127,328,75  ^ 
'2,751, S9i  127.670,807 
2,371,en'l27, 82 1,979 
2,072,493  127.716,421 
2,336.5481123,255.292 


Coin  Cert's.    Currency. 


3,794,070 
3,865,34  ■( 
3.695,116 
3,672,630 
3,667, -(TO 
3,59.j,839 


91,775,632 
92,343,246 
92,588,595 
92,499,993 
92,692,107 
92,863,535 


Total   16,691.445'   11.532,619 


Coins. — Following  are  current  quotations  in  gold  '<t  coins  : 

Fine  ailver  bars...  —  68>4«  —  69>4 
Five  franca —  90    ®  —  95 

Mexican  dollars..  —  54's®  —  55»« 
Do  uncom'oial..  —  —    9  —  — 

Peruvian  eols —  48'4a  —  49ia 

EnRliah  ailver...  4  80    •»   4    0 
U.S.  trade  dollara— 65    a  —  75 


Bovereigna *4  Si 

Napoleons    3  86 

X  X  Beichmarka.  4  70 

25  Peaetaa 4  76 

Span.  Doubloona.  15  55 
Mex.  Doubloona.  15  5u 


Fine  gold  bara.. 


994,  93 
«  3  92 
■a  4  80 
«  4  82 
■©15  75 
®15  75 


par  '3>4  prem. 


1896. 
JforrA  21. 


Oaplta) 61 

Bnrplaa 72 

Loan*  A  diac'nia.  467 

CIreulatinii I    14 

Net  de^ooltc '4S8, 

B|  -scle     I   5« 

Legal  tenders |   H2. 

Bsservebeld I141 

Lenl  reaerve . . . .  1 1 22 


Differtn'tfmm       1895 
Pret.  week.       March  23. 


,122.700 

,8S3,30C 
526,300  Inc. 
,]98,OO0:I)ec. 
058,100'Dec  1, 
,515.300, Deo.2, 
,54l,9iK>  Deo. 

,057,200  Deo  2, 
,014.5125  Dec 


999,400 
36.R00 
751.400 
329.<00 
514.200 

844.000 
437,850 


62,622,700 
71,016.«0o| 

484,6ft2.400 
12,366.31)0 

509,147,200 
65,120,400 
76,287.900 

141.408,300 
127,261,800 


1894. 
UarcJi  24. 


59,922,700 

70.690.600 
445..^74.100 

11.213,- 00 
541.465,400 

9^.«52,4O0 
116.541,600 

215,194,000 
136,116,350 


■orpliu reaerve    19,042,672  Deo.2,406,150    14,146,.^03    79,077.659 


Poreljfn  Exchange.— Owing  to  a  more  active  demand  for 
sterling  bills,  the  foreign  exchange  market  lias  grown  firmer 
as  the  week  a<Ivanced  and  rates  are  about  one  cent  per  pound 
sterling  higher  than  our  last  quotations.  The  supply  con- 
tinues limited. 


State  and  Railroad  Bonds.— State  bonds  have  been  neg- 
lected. Sales  at  the  Board  include  |5,000  Virginia  fund, 
debt  3-3s  of  1991  a»  61%. 

The  market  for  railway  bonds  is  without  any  new  feature 
of  interest.  The  Northern  Pacifies  have  continued  to  be  the 
most  prominent  on  the  list  and  nearly  all  issues  have  de- 
clined. Mo.  Kansas  &  Texas  bonds  are  also  fractionally 
lower.  Readings  have  remained  steady.  Atcliison,  Louis- 
ville N.  A.  &  Chicago  and  Southern  Ry.  bonds  have  been 
strong  and  are  generally  higher.  Some  activity  is  also  noted 
in  Burlington  &  Quinoy,  Burlington  Cedar  Rapids  &  North- 
ern, dies.  &  Ohio.  Chicago  &  No.  Pacific,  Ore.  Improvement, 
St.  Louis  Southwest.,  Texas  &  Pacific,  Union  Pacific  ancl 
Wabash  bonds. 

Railroad  and  Miscellaneons  Stocks. — The  general  condi- 
tions of  the  stock  market  remain  unchanged  since  our  last 
report.  There  was  a  feeling  at  the  opening  of  the  week  that 
there  would  be  some  reaction  from  the  inactivity  and  de- 
pression which  had  characterized  the  market  for  two  weeks 
previous,  but  such  hopes  were  doomed  to  disappointment. 
There  has  been  some  evidence  of  foreign  liquidation,  and 
commission  hoiise  buying  has  not  been  in  sutlicient  volume  to 
afford  much  support  to  prices. 

St.  Paul  is  one  of  the  strong  features  of  the  railroad  list. 
It  sold  ex-dividend  on  Monday,  and  has  continued  steady. 
Burlington  &  Quincy  has  been  the  weakest  of  the  granger 
group,  and  in  company  with  Louisville  &  Nashville  has 
lost  over  one  point.  Southern  Railway  preferred  has  been 
steady.  Manhattan  Elevated  has  recovered  a  part  of  the 
decline  noted  last  week.  Baltimore  &  Ohio  has  ailvanced 
today  over  one  per  cent  on  buying  said  to  be  by  parties  who 
look  with  favor  on  the  receiver's  statement  published  this 
morning. 

The  industrial  list  has  also  suffered  from  inertia.  The 
strong  features  ai-e  Chicago  Gas,  which  has  advanced  3  points 
on  reports  of  financial  strength  and  rumors  of  progress  with 
the  reorganization,  and  Tennessee  Coal,  Iron  &  Railway, 
which  has  reacted  somewhat  from  the  recent  heavy  decline. 
American  Tobacco  has  been  relatively  steady  around  83, 
until  to-day  it  has  developed  new  activity  and  advanced  43^ 
points  to  87 J^.  American  Sugar,  General  Electric  and  Pacific 
Mail  are  each  fractionally  lower  than  last  week. 
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raw  TOKK  STOCK  KXCUkSai-AOTIVB  SlOaKS  for  W3»k  e»iUg  UAJtUB  97,  and  tinee  XAJX.  1,  IMS. 


HIQHBBT  AKD  LOWEST  PBIOSa 


U 
•«3 


17 


lS«t      l*\    15>» 
34>9    *22ia    33>a 


7>«      lavi    17 


ios«ioe 

•16       ISHi 
15%    IS\ 
■169     150 


Hoadaf, 


•Sm  S3  1  ilfi  31>s 
^M^  59>*  *54>a  55% 
49>«    40>a     4»>«    4»>« 

IM     105\ 

•15        15  >a 
■159s    1« 
155     15U 


TOMdaj,    IWedDMdajr, ,  Thimdar 


Mar.  24. 


Mar.  U5 


75\    76>a      74U    76% 


•41  \    44 

• 100 

76%    77%    1 
129%  129% 
102%  103%    i 

•144%  146     '111 


41%    4S 

1011 


14^ 

83% 
•% 

16% 

21 

51% 

48% 
104 
•15 

15i<g 
■155 

73<% 
•41% 


14'»8 

23% 

% 
17% 
21 
54% 
48T» 

104% 
15% 
15% 

159 
74% 
43 

100 


14%    IS 
83%    23%l 
•%         %[ 
17         1788' 
20%    20%  I 

•53'g    55 
49%    49%I 

105     105    i 
15        15 
15%    15>! 

154     154    I 
74%    74%, 

•41%    43 
• 100 


1478 

23% 
•% 

17 

•20% 
•54 

48% 
1&4 
•14% 

15-, 
■155 

74% 
•41% 


Fridar, 
MarTlF/. 


15 
23% 
% 
17% 
21 
55% 

104% 
ISk, 
15-B 

159 
75%| 
44 

100    I 


STOCKS. 


^  Bales  of 

the 
I  Week. 
Shares. 


AettTe  BB.  St4>«ka. 

14%    14TBA.t.Top.A8.Fe,aUliutaLpald 


•23%    23% 


%AtlaDtloAPaolfle 


Do.  ptef.,  when  Issued. 


70       70% 


\*r> 


»4%    70%| 


4«%    46% 
15        19 
S»       SO 


•30% 

81 

•108 

lis 

94% 

94% 

8 

S 

35% 

3»«i 

•!■*% 

!♦% 

71% 

72 

146%  146%| 

80 

80 

60 

eo% 

9% 

»% 

•1>I 

«i 

tOS%104%| 

•108 

to» 

93 

95 

•10% 

30% 

•78% 

HO 

eo% 

51 

•11% 

36% 

3«% 

33% 

33% 

•« 

34 

:« 

8» 

4« 

96% 

»«% 

•13% 

14% 

•74 

80 

tl 

31 

-178 

ITO 

•u 

14% 

•9 

9% 

34% 

•4% 

•1% 

3 

1% 

1% 

11% 

11% 

*19 

34 

."» 

3% 

10% 

10% 

•17 

18 

•86% 

97% 

• 

19 

• 

18 

115 

IIS 

•56 

58 

•39%    40%      38       39  %i 
•183     126     ^134     139    , 
S6       36         39%    39%^ 
•87%    89       '88       90%l 
•16%    16%    •»!%    16%, 
•90       60       ^60       60 
137%  137%   136%  126% 
100%  160%!  161     161     I 
11%    11%    •13        13    I 
46%    46% 
14%    14^ 
39       39 
33%    83% 
SO       30% 
■108     118 
9S       99 
8         8 
•8       36% 
18       18 
70%    71 
146%  140%' 
•SI        84 
48%    60% 
8%      8% 
19%    31 
109%  103% 
103     106 
93       93 
•19%    30% 
•79       80' 
80       94t%. 
11%    ll%i 
84%    86%; 
83%    23 
•S8%    34 

•m    n 

43  43 

97  97 

•13%  16 

•75  79 

30%  31 
175     179 

14  14% 
'0         9% 

S(%  88 
1%       1% 
•6%      7% 
1%      1% 

11%  11% 

•ID  M 
3%       S% 

10      io% 

•17       18 
•66%    67% 

19 

•18      

115    lie 

•56       58 

6         6 

11%    11 
•38       If* 
••• 
109     i 

1|% 

08% 

•SO 
•66 

•% 


•38 


ij' 


ss 

91% 
•109     113^ 
18%    19 

•%      9 

•9  J% 

•80  37 

•68  7B 
6%      6% 
4  4 

6%      6% 

9%    1 
SB% 
•3 


16%    15%      14%    16% 

63%    ei^    -Al^,    «u 
115%  1 1 
100%  1< 

92'a      - 

l<v. 


l.v. 

17%  17%, 
36  86^ 
•80       M 

6%      6% 
36%    3-/% 
•140      .... 
199     199 
•08%    09 
36%    36% 


■14.-> 
68%    69% 
38       88 
•123%  125 
35       35% 
87%    98 
•15%    16% 
•50       60 
136     126 
160%  161 
•13       13 
45%    46 
14       14% 
S7       38% 
83%    33% 
•30       81 
>108     113 
99       99 
•7%      8% 
34%    34% 
18         1H% 
70       70 
146     146 
•81       84 
4«%    49% 
•8         9 
•18       31 
108%  1M% 
108     108% 
•93       9ft 
•19       31 
80       80 
•50       91 
11        11% 
34%    25% 
33%    83 
•33%    34 

^   8 

96%  86 

•13  19 

•75  70 

30%  SO% 
175     170 

14  14% 
8%      8% 

34  34% 

•1%      3 

•6%      7% 
1%       1% 

10%  11% 

•M  34 

3%      3% 

9%  10% 

•16  17% 

96%  66% 

10 

IS 

U.%      116 

•59  60 

•4%      6% 

•11  11% 


17%    18''a  Baltimore  A  Ohto 

•2U%    21     Brooklrn  Rapid  Transit 

'53%    54%  Canadian  Faollle 

iu%    49%  Canada  Southern 

lus     105     C«ntnU  of  New  Jersey... 

-11^    15%  Centtal  PaeUe 

i--'\    157«Ctaa4«ake*Ohlo 

155     159     ChlM«o*llton 

74  %    T4''s  Chleaco  Bnrilncton  A  QalncT 
•41%    42%Chlea<oASaatem  nUnols.. 

lo<)  Do  Dref. 

-;-<..  Chleaco  Mil  waokee  *  St.  Paul 
■i  I»o  pref 

Chleajco  A  Northwestern 

-     _      Do  pref. 

69%  OkleacD  Book  Island  A  PaolSo 

""   0Ueaco8t.PaulMlnn.AOm 

Do  pref 

CTeve.  CliMiB.  Ohio.  *  St.  U.. 

Do  pref 

Oolombus  Booklns  Tal.  ATM 

Do  prer 

OelawareAHudson.  ....^... 

Delawarel«okawannaAWest 

Oenrer  A  Bio  Orande 

Do  pref. 

Erie .*..... 

Do  iBt  pref 

Dv  -iA  pre(. 

BtaaaflUe  *  Terre  Haute. .. , 


pref 


OfMt  Kortbem.  ncef 

nUaots  Central 

lowaCentral 

Do 
LakaRrle  *  Wectem 

Do 
LakB  Shore  *  Mloh.  Soul 

IjOMM  tmi^wtA 

LanbrtUa  A  NashriUe! 

Lonlar.  New  Albany  4e  ChSo.. 

Do  pref. 

Mwifctfn  BtoTated.eouol. . 

ItotNfMttM  Traetlon 


em 


9S%lll«MaMOMlML.. 

-  -  •^Mlnaea^alla  *  8t.  UmU 

D*  iMpraf. 

Do  9d  praf . 

ll%IMta«>arllCaiiMa*Tana 

25%           Do                           pref. 
:2\  \fi«-M>ur1  PaoUla 

i»*Ohlo 

>  ■fHattanoociOOt.Loals 

Kniclaad 

»U%,.Nuir  YeriiOratnl  *  Hudaon. 
14     New  YorK  Chloaco  *  St.  Uoula 

Do  1st  pref 

Do  3d  oref 

ir«»  Tort  Hew  Haves  *  Bart. 

.  .  Now  TorkOntarlo*  Weatem- 

8%  few  Yott  Sosq.  *  Waet.,  new. 


•56%    98 

HI 

18 

lU%ll)i 
•S.'V  9H 
•4%  9 
10%  10% 
•34  88 
•80  91% 
109     113 

1  .4  1.        1  •* 


!>•      1% 
11%    13% 
•30       84 

•S  io%l 

•18       17%l 
•86       68 
10 

18 

114     118 
'94       68 

4%      4% 
•10%    11 
•34       38 
•89       91% 
'109     113 


96 
10 
18 
114%  114% 
•54       98 
•4%      9%- 
10%    10% 


Do 
KorfOIk  A  Wealam . 

Do 
Northern  PaolOe.... 

Uo 


pref. 
prait. 


V^ 


•4     OncDB  Bl^jrAKaTUatloBOD 

10     nlIa.A  BaadlnclM  Inst.  pd. 
18     PltUbarKOiBB;0Ue.*8t.L. 


2t       28    .; 
•H9       01% 

1<*0     113 


Do  piat 

PIttsburc  *  Waettra,  pML... 

Bap  Grande  Western 

Boa*  Watertown  *  Oi 

St.  I»uii<  Alt.  ATsrre 
nth 

preC 


^ XJolath.. 

Do  pref. 

St.  Paul  man.  *  Manitoba. . . 


10%  Soathem  Paolflo  On. 


MoatlMm,ToUnx  trosL  oertif . 

•M     Do  prer.,ToaimtrusLeert. 

•■•  Texas  A  PaelMc. 


Toledo  *  Ohio  Central 

Do  pref. 

Union  Paolflo  trust  reoelpU. . 
Union  Paolllc  IVmrer  A  Onlf . 


Bange  tor  year  1896. 


Lowest. 


Highest. 


10,936    12%  Jan. 
500    19%  Jan. 
%  Jan. 
13    Mar. 
20%  Mar. 
5i     Jan. 


11.462 
980 
300 


17% 
28% 


7i 

7|       -e 
6    44 
25,   24% 
4    59% 


1,032!  45%  Jan.  7    51% 

94%  Jan.  7  109 

14%  Jan.  9    19% 

13     Jan.  7    18% 


2,227 

124 

1,569 

2 

68,629 


84.630 


71%  Jan. 

42%  Jan. 

98    Jan. 

63%  Jan. 
974  125  Jan. 
5,0O4[  94^6  Jan. 
300  142     Jan. 


Feb.  94 
Feb.  34 
Feb.  • 
Jan.  27 
Feb.  28 
Feb.  11 
Feb.  10 
Feb.  6 
Feb.  15 
Feb.  10 


30.409 

1,250 

100 

1,350 

880 

160 


1,057 

1,233 

50 

3.190 

3.604 

8,181 

273 

■200 


510 
398 
664 
A90 
1,169 


63  Jan. 
31%  Jan. 
117  Jan. 
31  Jan. 
87%  Mar. 
15     Jan. 


Si's 
43 
100% 

79% 

,130% 

7  105% 

81147 
7    74'8 


42% 
124% 
39% 
90% 
18% 


Feb.  10 
Jan.  IS 
Mar.  6 
Feb.  34 
Mar.  3 
Feb.  11 
Mar.  6 
Feb.  24 
Feb.  34 
Feb.  25 
Feb.  10 
Feb.  20 
Jan.  83 


110%  Jan. 
195's  Jan- 

12%  Jan. 

40     Jan. 

14      M 

37      ■ 

22%  .\i 

25  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Mar. 

64%  Jan. 


7120% 
7il64% 
14,    14 

7'   .M 


1.-.    ;i4>ii 
i:i  m% 

6    08 
10% 
87% 
22% 
79 


.'>9H  134%  Jan.     7  150 


414 

97,8D4 

325 

655 

3,949 

815 

337 

300 

80 

1,102 
600 

7,915 

3363 
300 


110 
1.360 


1,650 

1305 
1,910 
8,4.'i0 
120 
130 
9.097 
6,977 

i^iw 

9,930 

I2C 
250 


37 


81  Mar. 
SS'sJea. 
7%  Jan. 
16%  Jan. 
96%  Jan. 
93  Jan. 
93  Mar. 
17  Jan. 
72  Jan. 
40  Jan. 
10%  Jan. 
22  Jan. 
20^8  Feb. 
21     Jan. 


84 
99% 
10% 
34% 

118% 

108 
97% 
31% 
83 
93 
13% 
81% 
86% 
39 


Feb.  11 
Jan.  31 
Feb.  4 
F«b.  24 
Mar.  12 
Mar.  17 
Mar.  10 
Fell.  24 
Feb.  14 
Jan.  31 
Feb.  7 
Mar.  18 
Feb.  9 
Fob.  7 
Feb.  38 
Jan.  V 
Feb.  84 
Feb.  18 
Feb.  IS 
Feb.  11 
Feb.  e 
Feb.  11 
FMkSl 
l%b.  31 
>M>.98 
Feb.  31 
Feb.  86 
Jan.  3 
Jan.  11 


300 

316 


4.'<  Mi#. 
93%  Jan. 
11  Jan. 
71%  Jan. 
36  Jan. 
179  Jan. 
13%  Jan. 

7%  Mar. 
21%  Jan. 

l%Mar. 

6     Mar. 

l%Mar. 
10%  Jan. 
10     Feb. 

3%  Mar. 
•8%  Jan. 
14^Jan. 
52     Jan. 

17       J;lll. 


23    91% 

7'  99% 


1- 


4 

9 

25 

:'  00 

40  110     

2,049  18%  Mar. 
3.935  7%  Jan. 
7,8061  33%  Jan. 
1,180!     7%  Jan. 


Jau. 
Jan. 
Mar 
Full. 
Jan. 


19 
80 
32 
186 
15''s 
ll's 
81% 
3 

0% 
9 
17% 
16 

8% 
19% 
18% 
99 
80% 
19% 
119 
-■J    60% 
9% 
13 
27% 
01 


22  119 


90 
8388 
9001 
730 

4.078' 


4%  4% 
9%  9% 
9%      9% 


••%    36% 
93%    »3% 


»7%    17%| 
39       S6% 


1UU%  1U0%1 

69%    67% 

148     148% 

17        17% 

84%    39% 

••-       71 

1    38 

86    I 

9% 

36% 


•19       16 
"1%    61% 

:     115% 
>%10<>% 

,.:%  84 


66% 
149% 

17% 

36 
••3 
•33 

86% 
8% 

36 
133% 
193 
•88% 

36 


67% 
140% 
17% 
35% 
71  . 
33%, 

190    i 
60 

37% 


16%    15% 

61%  61% 
II4%Il.->i-j 
100%  101 

83%  94% 
100     102% 

66%  68% 
140%1.'>I% 

17%    17\ 

35 
•58 

3S% 


abash. 

Do  pret. 

WbaellDit  A  Lake  Brie 5,700 

Do  pref.         100 

Wleo.  Oen.  Co.,  TOtln*  tr.  otfs. 
3Uac«IUuieoae  Hloeka. 

lS%iAniBrtean  Cotton  Oil  (>> 

OB'tj         Do  pret 

11:1%  114%lAjnerlean8ttKar  BeflnlnitOo. 
nil  1  101%  Do  prat 


•15 
•«l 


h:v~,    87% 
10<*     103% 

t)7%    68 
l.SO     161%l 


70%, 

23% 

96« 

51*1 


5% 
27 


6% 

86% 
134% 
166     159 
•68%    68% 

37%    28 


4%  4%, 
•9  9%| 
•9%      9% 


•0%    81%     60%    61 


36%    87 

•8       83%l 


4%  4% 

8%  9% 

36  8e« 

93%  8;t%l 


4%      4% 

9 


*H   5 

0%:  10    10 
9%:    9%   9% 


•0%    61%     60%    61 
36%    36%|     36%    26's 
•3%    83%'     83       93 


American  Tobaooo  Oo . 

Do  nrsf. 

OhlcanOaa  Co.,  oerts.  ofdap. 

OooaoUilated  0«a  Onmpany.. 

17       l7%DU.AC.P.Cn.,tr.ets.alltas.pd. 

:i.'>       36%  Oenenl  Bleotrlo  Oo 

60%   60%  niloola  Steel  Oo 

33      38%  Batioaai  Lead  Ob 

86      88  Do  prat 

*6        6*4  Berth  Anierteaa  Oo 

26       38^  Paeiae  Mall 

'1'27     Pipe  Una  OertMoatea. 

160     188    PnUBuBPalaeeOw  Company 

•68%   6S%BaTerBalUanOartiaoatet.... 

16%    37%  Tennaeeee  Coal  Iran  A  BR. . . 

Do  pref. 

4%      6     U.S.Oord.ro.,tr.r«>«  nil  Ins.pd. 
0         0  Pref..  tr.  reo.  all  Ins.  pd. 

9%      0%  United  States  LaaUior  Co 

60%    80%  Oo  pret. 

36       37%  United  States  Rubber  Cb 

83%    88»ilW««tem  Onion  Telw<raph 


S%Jaii. 

8%  Jan. 

6%  Jan. 

14%  Jan. 

B%  M^ir. 

31%  Mar. 

3''eJan. 


23% 

11 

33% 

9% 


Jan.  38 
Feb.  10 
Jan.  83 
Jan.  33 
Mar.  26 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  8 
F»b.  91 
Feb.  6 
Jan.  SO 
Mar.  9 
Jan.  97 
Feb.  34 
Jan.  a 
Feb.  7 
Feb.  37 
Jan.  31 
Feb.  10 
Jan.  S 
Jan.  i 
Fob.  7 
Feb.  38 
Feb.  34 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  38 
Feb.  26 


0     Feb.  34 

9%  Feb.  IS 

7%  Feb.  84 

10%  Feb.  34 

13%  Feb.  U 

40%  Feb.  U 

4%  Feb.  34 


M801  13  Mar. 

S80    97  Mar. 

109A42    97  Jan. 

3.13    09  Jan. 

168360    71%  Mar. 

3201 100  Mar. 

41.3901  02  Jan. 

3.480  143  Jan. - 


0|   10 

7l  60 

71118% 

6103% 

7'   97% 

7,103 

7'   70 

7  lOl's 
19% 
30% 
70 
38% 
89% 
6% 


7'  31 


Jan.  27 
Fab.  U 
Feb.  98 
Fob.  38 
Mar.  37 
Feb.  IS 
Feb.  86 
Feb.  10 
Feb.  10 
Mar.U 

Feb.  u 

FM>.  10 
FMi.14 
F«b.  t« 
Feb.  10 


7  164     Feb.  11 

8  70    Feb.  at 

7    34%  Feb.  10 


34'  6%  Feb.     7 

24  13%  Feb.    7 

0  II'gFeb.     8 

9  80%  Feb.  U 

6  39    Jan.  18 

2"?'  97%  Feb.  10 


rbese on Mda»l asked    aosalsssato       I  Lowest  l«e<-<llrtdeo<L       :  Be  rUtiti. 


BefnrQ  pitynient  of  any  lostolnMOt. 
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NK»r  TOBK  STttCi,  BXCHlSaB  PBlOBStCaotlaaea)— IAr4a/'fF'e  riTOOKH.        rtl-iiiafitei  aataai  saiet.J 


IIIAOITTB  BTOOKl 

1 1ndicate*  nnUsted. 


March  27.  I  Bangt  (»aU$)  in  1896. 


Railroad  Stoeks. 

Albany  A  Bnsqaebanna ..100 

Ann  Arbor lOO 

Preferred lOO 

Bait.  A  O.  B.  W.  pre!.,  new 100 

BeUeTllle  A  Booth.  III.  pref 100 

BoMon  A  M.  Y.  Air  Une  pref. .100 

BNOklm  ElevatedU 100 

BoAklo  Roobeater  A  Plttsbarg.lOO 

Preferred 100 

Borl.  (ledar  RapldB  A  Nor 100 

Clev.  Lorain  *  Wlieel.  pref 100 

Olevelau.l  A  Plttslmrg 50 

Dea  Moines  ..V  Foi  L  Dod«:e 100 

Preferred 100 

Dnlntb  8<>.  Shore  A  Atlantic H.  100 

PreferreiiH 100 

ETansvlle  &  Torre  U.  pref 60 

rilnl  *  Fere  Marquette 100 

Preferred 100 

DUnols  Central  leased  Itnee 100 

Indiana  Illinois  A  Iowa 100 

Kanawha  A  BtlohlKan 100 

Ceoknk  A  Dea  Moines 100 

Preferred 100 

Lonlsv.  St.  Louis  A  Texas 100 

Mezloan  Central 100 

Mexican  National  tr.  otfe 100 

HorrlBAEsaex SO 

Hew  Jeraey  A  N.  Y 100 

Preened 100 

ir.  T.  Lack.  A  Weatern 100 

Vortolk  A  Boutbern.... 100 

Ohio  Southern li.''- 

Peoria  Decatur  A  £TanSTlUe..lOO 

Ptocla  A  Eastern , -.100 

BanMelaer  A  BaTatogs kUO 

Bio  Orand«  ^^estem  pref 100 

Tol.  St.  U  A  K8"h.  tltylT 100 

Prfferrcan  100 


Bid. 


175 
9 
!25>« 


102 
12 
13 


70 

SO 

160 

7 

45 

5% 
10>< 
45 


7 

2 

13>4 


10>« 
1>4 
tl62 


60 


24 
o 
182 


4 
10 


Aak.     Lotnett. 


175     Mar. 

10>a     9    Jan. 
24     Jan. 
7     Feb. 
131%  Jan. 


13J 

104 

14 

20 

55 


8 
53 
6 
12 
S3 
L1S»« 


27>a 
9>a 

4 


10    Jan. 

70  "Mar. 

41')«  Jan. 

IBS    Jan. 

S%  Jan. 

4%' Jan. 
11>«  Jan. 
46  Jan. 
13  Feb. 
40  Jan, 
85  Jan. 
25     Jan. 

8     Jan. 

2     Jan. 


15%'  15  Mar. 

y 

im'     9  Jan. 

2    I     1  Jan. 

, 162  Mar. 


70 

15 

3 

9 


115%  Jan. 


2\  Jan. 
3  Jan. 
182  Feb. 
45  I  39  Jar?. 
10  5  Feb. 
16    I 


Highest, 


175     Mar. 

im  Feb. 

29''e  Feb. 

7     Feb. 

131%  Jan. 


15  Feb. 

70  "Mar. 

53     Jan. 

161%  Mar. 

8     Feb. 

6  Jan. 
14%  Feb. 

60  Feb. 

16  Feb. 
43  Feb. 
85  Jan. 
25  Jan. 

8     Jan. 

3%  Mar. 

18     Feb. 

12  "Feb. 

2%  Feb. 

166%  Feb. 


120     Jan. 


S'e  Feb. 

5%  Feb. 

182     Feb. 

46%  Feb. 

5     Feb. 


Imxanya  Btoou. 
If  Indicates  unlisted. 


niacellaneone  Stocks. 

Adams  Express 100 

American  Bank  Note  Oo  IT , 

American  Express 100 

Am.  Spirit  Mfji.  Co  (when  IssoedlH 

Preferred  (when  isauediH 

Amer.  Teleeraph  A  Cable 100 

Bay  State  (Sas  IT 50 

Bninswiek  Oompany 100 

Chic.  Juno.  Ky.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel...l00 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hooking  Coal 100 

Commercial  Cable ..100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Elec.  lU.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn..  100 
Erie  Telegraph  A  Telephone  ..100 

Interior  Conduit  A  Ins 100 

LsoledeGas 100 

Preferred 100 

Maryland  Coal,  pref 100 

MlchlKau-Penlngular  Car  Co..  .100 

Preferred 100 

Minnesota  Iton 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  8ilver  Mining 100 

Oregon  Iiuprov't  Co.  tr.  reels. .100 
Pennsylvania  Coal..... ........  50 

Quicksilver  Mining 100 

Preferred 100 

,TeSi.5  Psoifle  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

U.S.  Express 100 

U.  8.  Babber  preferred 100 

Wells.  Fargo  Express 100' 


iTarch  27. 


Bid. 

Aak. 

147 

149 

40 

42 

tiio% 

91 

94 

20 

24 

% 

1 

2% 

8% 

26 

27 

100 

3 

3% 

168 

130 

{98 



59 

61 

127 

27% 

',83% 

45 

60 

68 

70 

16 

19% 

5 

9 

6 

8% 

514 

2 

4 

325 

2% 

15 

19 

20 

43 

46 

J84''e 

95 


ICO 


Range  (»aU$)  in  1896. 


Lowett, 

Big?ieit 

146     Jan. 

150%  Feb. 

110     Jan. 

116     Jan 

91    "Jan. 

18%  Fob. 

%  Feb. 

95=8  Feb. 

2%  Jan. 
2339  Jan. 
94''8  Feb. 

l%Jan. 

95  "Feb. 

23%  Mar. 

%Feb. 

96 14  Feb. 

4%  Jan. 
34%  Feb. 
98     Feb. 

4%  Mar. 

80     Mar. 

30     Mar. 

89     Jan. 

98%  Mar. 

60     Mar. 
35      Feb. 
18%  Jan. 
78     Feb. 

62%  Jan. 
35     Feb.: 
2973  Mar. 
84%  Mar. 

.... 

.... 

59%  Feb. 
53     Jan. 
15     Mar. 

4%  Jan. 

7t  Mar. 

8     Jan. 

2     Mar. 

60  "Feb. 
72     Feb. 
20%  Jan. 

6%  Feb. 

STg  Feb. 
13     Feb. 

4%  Jan. 

I'g'Mar. 

2     Jan. 

6     Jan. 
17     Jan. 
38     Jan. 
83     Jan. 
97     Jan. 

7  "Feb. 

24 5e  Feb. 

46     Mar. 

89     Jan. 

ICl     Feb. 

■  »o  price  Friday;  latest  price  this  week. 


1  Actual  sales. 


NEW  YORK  STOCK  EXCUANeE  PRICES.— STATE  BONDS  MARCH  27. 


BBUUBITIES. 


Alabama— Class  A,  4  to  9 1906 

Class  B,  Ss ....1906 

Class  C,  4s 1S06 

Cnrrency  funding  4s 1920 

Arkansas— 6s,  fund,Hol.l399-1900 

do.  Non-Uolford 

7s.  Arkansas  Central  BR 

Lonlftiana— 7a,  oona .. ,i914 

Stamped  4a _ 

Hew  conole.  4b 1914 


Bid     Aak 


106 
106 
100 
100 


97 


8ECURXTIE><, 


Misiioarl- Fund.. 1894-1895 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  BK 

Bpecial  tax.  Class  I 

Consolidated  4s 1910 

68 1919 

South  Carolina— 4%s,  20-40..  1933 
68,  non-fund 1888 


Bid.    Ask, 


105 
122% 
106 
85 


87% 


BECUBIXIBS 


Tennessee— 6b,  old 1892-1898 

68,  newbond.s 1892-81900 

do        new  series... 1914 

Compromise,  3-4-5  68 1912 

38 ...1913 

Redemption  48 1907 

do  4%8 1913 

Penitentiary  4%s 1913 

Virginia  funded  debt,  2-3S...199I 
68,  deferred  t'st  rec'ts,  stamped. 


Bid. 


61 


61% 


New  York  City  Bank  Statement  for  the  week  ending 
March  21,  1896.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS.  , , 

(OOs  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

ICerohanta' 

ICaohanlcs' 

America 

Phenlx 

atr '-- 

Tradesmen's 

Ohemlcal  ........... 

Merobuts'  Bzoh'ge 
Si^tln  National... 
Bntohers'ADrovera' 
Mechanics'  s  Trad's 

Steenwlch 

leather  Manolao'rs 
■erentli  National... 
Sate  of  New  York.. 
American  Exchange 
Qonmeroe — ........ 

Bioadwar 

MaroantHe ..... .  .... 

Pafllflo  ■■. ...... 

Bepabllo 

Ohatham — 

People's 

■inth  Amerloa. 

Hanover.... 

Inrtng 

Oltuen's 

Hassan........ ...... 

"  irket  A  Pulton... 
>  A  Leather 

.J  Exchange 

Bttaontal 


Capital  Surpt't   Loans. 


iSpiMtecaATradata' 

Park 

■aat  River 

Ponrth  National 

Oeatral  National.... 
ieMod  Natfamal.... 

Klnth  National 

riTst  National 

Third  NatlonaL 

M. Y.  Nat.  K«ehan»» 

Bowery 

Hew  York  Oonnty.. 
Barman  Amerloan.. 
Qhase  National 

rlttb  Aveoae 

Oarfflan  Bxohaaffe.. 

-Mnuola 

iBlted  BUtea 


Mxth  Nattoaal 

Wastam  National.. 
Pirat  Nat.  Bi'klyn.. 
■oatham  NatlonaL. 

Mat,  Onion  Bank 

LtbertT  Nat.  Bank. 
H.Y.  Prod.  Exoh'ce. 


•2,000,0 

2,080,0| 

3,000,0 1 

2,000,01 

1,600,0 

1,000,0 

1,000,0 

7B0,0 

300,0 ! 

600,01 

1,000,0 

300,0 

40U,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000.0 

432,7 

1,600,0 

460,0 

300,0 

700,0 

1.000,0 

500,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600.0 

3,000,0 

360,0 

8.300,0 

3,000,0 

800,0 

760,0 

500.0 

1,000,0 

800,0 

360,0 

300,0 

760,0 

600,0 

100.0 

300,0 

300,0 

600,0 

800,0 

300,0 

800,0 

800,0 

300,0 

600,0 

300,0 

1,100,0 

300,0 

600,0 

1,300,0 

600,0 

1,000,0 


$1,961,3 
2,09  t>,U 
933.K 
2,128,5 
3,339,6 
316,7 
3,297,6 
78,3 
7,423,1 
168,7 
1,(164,2 
221.4 
327,0 
179,2 
49^,3 
99,7 
620,8 
3,466,5 
3,654,4 
1,601,4 
950,0 
488,8 
861,4 
984,8 
369,3 
661,6 
1,922.3 
339,7 
3«3,1 
278,4 
8li,7 
65,0 
1.145,6 
235,8 
408,e 
6,547.9 
3,171,2 
136,7 
3.006,9 
474,9 
630,0 
860,3 
7,146.9 
386,2 
73,7 
671.7 
436.8 
369,6 
1,889.8 
1,085,3 
623.6 
65l,H 
544,4 
691.1 
646,3 
810,6 
806,6 
806,0 
360,9 
335,8 
307,5 
888,6 
532,5 
605,0 
176,7 
830,3 


Specie. 


$12,800,0 
13,578,0 
8,170,9 
8,077,0 
11,722,8 
3,911,0 
32,911,4 
1,942,1 
22.875,3 
3,878,3 
5,9  U, 4 
1,496,8 
2,390,0 
958,0 
3,696,6 
1,741.6 
3.322,9 
34.884,0 
23,670,2 
5,025.9 
6,927,8 
3,471,9 
10,616,8 
6,812,4 
3,110,4 
5,199,3 
12,147,2 
3.927.0 
3,592,2 
2,503,1 
3,983,1 
3,016,9 
7,603.8 
6,513,9 
1,855,0 
18.823,0 
38,709.6 
1,145,4 
17,704,1 
8,162.0 
8,118,0 
3,817,7 
31,444,U 
8.036.4 
1,618.4 
3,866,0 
3,852,4 
3,883,1 
14,777,4 
6,787.8 
3,674.4 
2.B19,9 
5,042,0 
6,983,5 
4,241,0 
1,739,9 
4.431.8 
3,343,0 
6,663,0 
1.806.0 
10,321.9 
5.126,0 
2,113,5 
7,680,7 
1,903,2 
8,884,6 


$1,200,0 

1,317,0 

802,0 

1, 003,0 

1,022.8 

226,0 

9,857,8 

187,8 

3,488,4 

748,3 

646,0 

182,8 

178,0 

127,2 

204.1 

275,3 

20,9 

640.0 

602,6 

771,8 

oio.a 
433,2 

1,288,6 
658,9 
226,7 
603,8 

8,026,1 
846,8 
550,4 
160.8 
332,6 
412.4 

1,397,8 
663,7 
141,6 

3,722,0 

3,319,6 
116,8 

1.610,0 
313,0 
845,0 
329,1 
952,2 

1,412.<» 
162,8 
466.0 
634.1 
301,0 

1,687,1 
946,8 
394,4 
668,9 

1,019,2 
764,2 
809.8 
307,8 
878,7 
311,0 
686.0 
188,0 
313.7 
919,8 
147.4 
448,9 
11,8 
608.4 


Legal!. 


Total „.  61.133.7!73.888.8  467.636.8  68.616,8    83.641,9  488,068.1 


$1,830.0 
3,399,0 
1,767,3 
1.483,0 
3,1»1.0 
*31,0 
4.448,9 
279,0 
2.806,6 
508.8 
1,084,5 
169,1 
275,0 
189,H 
708,0 
206.5 
395,6 
4,104,0 
4,000,6 
403.6 
1,527,6 
420,8 
1.953,8 
1,083,4 
320,6 
748.5 
4,827.4 
397,6 
282.3 
568.6 
872,8 
300,0 
708,0 
1,001,6 
347,4 
1,396,0 
8,082,6 
203.6 
2,851,6 
3,096,0 
778,0 
603,1 
4,2425 
1.011,8 
249,8 
283,0 
814,2 
314,1 
4,138,6 
1,304,2 
468,8 
420,9 
638,4 
818,8 
443,7 
346,7 
939.7 
880,0 
1,308,0 
166.0 
2.628,1 
493,3 
617,6 
1,461.9 
445.4 
187,1 


Depotitt 

$13^060,0 

14.290,0 

9,054,3 

7,103,u 

18,26,1,3 

3.888,0 

32.309,1 

1,892,2 

21,858,1 

4,390,0 

4,845,2 

1,438.1 

2,305,0 

914,2 

3,426,6 

1,958,7 

2,317,7 

18,848,0 

18,026.4 

4,148,2 

7,255.8 

2,928,9 

11,347,8 

5,875,5 

2,606.4 

5,088,1 

H,263,8 

2,787,0 

3,993,1 

3,088,4 

4,068,4 

2,997,2 

8.258,3 

8,705,6 

1,740,0 

18,139,0 

37,776,0 

1,065,3 

17,237,3 

8,908.0 

5,9)2,0 

8,451,6 

19,669.5 

9,178,8 

1,464,4 

2,958,0 

3,606,1 

2,710,1 

18,654,1 

7,829,7 

3,110,4 

3,960,4 

6,046,4 

6,494,2 

4,995,4 

1,927,1 

5.750,8 

3,340,0 

6,742,0 

1,610,0 

11,129,1 

6,314,0 

3.085,1 

7,480.6 

1.786.8 

3,734,3 


New  fork  City,  Boston  and  Philadelphia  Banks : 


Gavital  ic 
Banks.    Surpixu. 


N.  Y.» 

Feb.  21 
"     29.. 

Mar.  7. 
"  14., 
"  21., 
Bes.« 

Mar.  7.. 
•■  14.. 
"     31.. 

Phila.* 

Mar.  7.. 
•'  14.. 
"    31.. 


$ 

134,139,8 
134,139,8 
133.958,0 
133,956,0 
133,958,0 

69,351,8 
69,381,8 
69,351,8 

35,263,0 
35,263,0 
35,263,0 


Loam. 


Specie. 


$  $ 

457.795.8  83,920,9 

482.621.9  60,304,0 
464,488.B|81,533,1 
163,528,9  60,815,1 
487,526,3  53,815,3 


LetaU.    Depoeitt.i  OircTn.  Olearintt 


157,985,0 
157,712,0 
157,629,0 

103,831,0 
103,272,0 
103,031.0 


8,245,0 
8,392,0 
8,892,0 


$  $         I        $ 

87,139,3  489,732,8  13,388,4 
88,621,2  48il,612,2  13,619,8 
83,917,5  488,884,4  13,983,S 
83.058,1  489,809.6  14,234.8 
82,641,9  488,058,1  14,198,0 


6,187,0 
6,381,0 
6,000,0 


27,870,0 
27,982,0 
27,917.0 


131,028.0 
130.698,0 
131,276,0 

99,761,0 

100.018,0 

99,107.0 


9,583,0 
9.731,0 
9,732,0 

6,378,0 
6.443,0 
8,515,0 


$ 
524,826,8 
627,380,6 
802,358,9 
518,950,6 
533.320,2 

87,961,0 
79,286,0 
80.319,1 

68,578,0 
55,460,8 
62,231,6 


•  JVe  omit  two  ciphers  in  all  tiieae  figures. 
delphla  the  Item  "  due  to  other  banks." 


t  InoLadlog  for  Boston  and  Phra- 


Mlscellaneons  and  Unlisted  Bonds 


Mlaoellaneoua  Honda 

Boston  Un.  Gas  tr  xierts.,  08. 
Ch.  Jnn.A  8.  Yds.— Col.t.g.,58 

OoL  O.  A  I.  Davel.  gu.  5s 

Colorado  Fuel— Gen.  6s 

Ool.  A  Hook.  Coal  A  I.— 68,  g. 
Oons.Oas  Oo..Chlo.— 1st  gn.Ss 

Conaol.  Coal  oonv.  68 

Det.  Qas  eon.  1st  6a 

Xdlaon  Eleo.  111.  Oo 1st  6s . 

1st  consol.,  gold,  68 

Do      of  Bklyn.,  Ist68 

Bqalt  G.-L,,N.Y.,oons.g.  6e. 
Bqnitable  G).  A  F.— Istds.  .. 
Henderson  Bridge— Isi  g.  88. 
Illinois  steel  deb.  6s 

Non-oonv.  deb  6s 

int.  Cosd.  A  Ins.  deb.  68.. 


•106 

b. 

•102i,a. 

•100 

a- 

. 

•  HI 

b. 

*  98 

b. 

73isb. 

105 

b 

103 

a. 

■(I'ti' 

'b 

•111 

b. 

Atlaoellaneoua  Bonda. 

Manhat.  Beach  H.  A  L.  g.  48. 
Metropol,  Tel.  A  Tel.  let  5f.. 
Mloh..Penln.  Car  lat  68.  .. 
llntaal  Union  Telag.— 6s  «-.. 
N,  y.  A  N.  J  Telep.  gen.  Ss.. 
Northwestern  Telegraph— 78. 
People's  Gas  A  O.  i  Ist  g.  f  s. 

Co.,  Chicago....  t  3d   g.  fa. 

1st  cons.  g.  68 

Pleas.  Valley  Coal  -Ist  p.  Oa. 
Snndav  Creek  Coal  lat  g  6s. 
U.  8. Leather— 8.  f. deb., g..6t 
Weatern  Union  Teleg.  — 1   . 
Wheel.X..E.AP!t»«  Coal  l8t8K 

UnllHted    Ronils. 
A.m.  Spirit  Mfg., 1st, when  Us 
Oomstock  Tunnel— Inc.  48.. 


108    b. 


107  "lib 

iieva. 

1'  8  b. 
106  b. 
106    a 

ioo"b. 

llO^sb. 


6>sb 


Nora.—"  b"  indicates  price  bid;  'a  "  price  ukcd    •  Latest  price  this  w  eek 
Bank  Stock  List— Latest  prices  thia  week.     (*Not  listed,) 

"BANKS. 


Amerloa 

Am.  Exch... 

Bowery* 

Broadway . . . 
Bntohs'ADr. 

Central 

Chase 

Ohatham 

Ohenuoal  ... 

City . 

CTltisens' 

Columbia..,. 
Commerce. . . 
Continental . 
Com  Bxoh.. 
Bast  River.. 
11th  Ward... 
Fifth  Ave... 

Fifth" 

First...!.... 
First  N.,  8. 1 
14th  Street. 
Fourth,  .... 
aallatln 


Bid. 


Ask, 


100 

no't 

.*»• 

il!> 

230 

245 

140 

ll8'ii 

450 

290 

4000 

450 

130 

218 

202 

130 

..... 

290 

. 

138 

140 

200 

3900 

260     375 

2850 

100 

170 
180 
396 


188 


BANKS. 


aarfleld 

German  Am. 
German  Ex.* 
Germanla.... 
Greenwich . . 
Hanover..... 
Hud.  Klver.. 
Im.  A  Trad'8' 

Irving. 

Leather  Mts' 

Lincoln 

Manhattan . . 
Market  A  Pal 
Mechanics'.. 
U'oha'  A  Tts' 
Mercantile . . 
Meroh3tdts'.. 
Merch'ts  Ex 
Metropolis.. 
Mt.  Morris.. 

Naasan. 

N.  Ams'dam 
New  York 
N.Y.  Oo'ntv. 


Bid. 


421 

118 
350 
380 

316" 

150 

535 

137  Hi 

170 

680 

207 

200 

186 


Ask. 


122  >i 
190' 


540 
178" 


175 
133 
110 
410 

us' 

190 
230 
580 


140 
185 
136 

425' 
130 


235 


BiiiNKS. 


N  Y.Nat. Ex 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paclflo 

Park 

People's ... 

Pheuix 

Prod.  Ex.*.. 

Bepnblla 

8eaboa-j... 

Second 

Seventh  

ShoeA  Le'th 
Sonthem . . . 
Stateot  N.Y. 

Third 

Tradesm'n't- 
Union  Sq.' 

Union 

Un'd  8tate^ 
Western  .. 
W»«t  Side 


Bid.  Ask 


100 


125 


196 
180 
270 
235 
108 
118 

167' 

ibo' 

95 
107 
108 
104 

92 
190 
190 
175 
110 
275 


125 
202% 

273" 


116 


110 
120 
165 

486" 


86 
140 
112 
107 


113 
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BOSTON,   L>UlL.VUELPlilA    AND   B\LTIXOBE  STOCK   EXCBANBES. 

Activ*  Stocks. 

r7*  Share  Prteea  —  mot  Per  Ceatam  Prieea. 

Bales 
of  the 

Bailee  of  aalea  In  1396. 

1  iBdloMM  oalUted. 

8»tord>7, 
Mar.  31. 

Monday. 
MiT.  33 

Taeaday, 
Mar.  -i*.. 

~r4%'1l4^. 

We<lne«<tar, 
Mar.  25. 

Thurwlay, 
Mar.  26 

Prtdajr, 
Mar.  ii. 

Week, 
Share*. 

Lowest, 

HIjrhest. 

Atek.  T.  A  8.  F«t(0(MloH).lOO 

15       15 

14%    IS 

U%    14% 

15       15% 

14%    14% 

6,217 

12%  Jan.     7 

17%  Feb.  24 

Attantle  A  Pm.          "        100    

• % 

....«    ...••• 

......              -•• 

•%       1 

>«>•■■ 

%  .Mar.  12 

%  Feb.  34 

MttmoreAObto  (BaU.).10O      17H    I7kt 

•16%    17 

•16        17 

16<«    16%      17%    IS 

17%    IS 

2« 

13     Mar.    6 

44%  Jan.  87 

Bait.  CItT  PMa'nr   "          25    *85>«    67 
BalUmora TnMOan  "          35* 17H 

■l7%  ■■l'7% 

'17%    175; 

"17%    17%    •'l?"  "17% 

•65        66 
17%     17% 

"875 

65     Feb.  28 
16     Jan.     7 

70  Jan.  S 
18%  Feb.  10 

B«ltlmareTrMraf(I>»il.).  S5    *17>t    17% 
BOMOD  A  ▲lbav(Ba«to)».100  .......  210 

■mm  n  LowaU       ■*        100*205     

17        17% 

17%    174 

17       17%    -17        17% 

17%    17% 

1,050 

15%  Jan.     7 

18%  Feb.  10 

• 210 

30}     209% 

23'J%2>9%^ 210 

•303     310 

ft 

304     Jan.     7 

317     Jan.  88 

*205      ■..••• 

20^%30S>4 

•305     201     -SOS       •205     317 

4 

301     Jan.  29 

306     Feb.  27 

■MtoaAUaloe        "        100*  170 

169%  169% 

169      169 

■ 169%'  169     169 

169     16) 

19 

162     Jan.  SO 

171      Feb.  19 

OMtnlofMaM.       -        100    'U       13 

•11        13 

•10%    12 

U        11         11        11 

'11        13 

65 

11      .Mar.  85 

12%  Mar.  10 

riefemd               "       100'  *54      55 

•54       55 

•34       85 

•54       55        ^54       55 

'54       SS 

53%  Mar.  13 

36     Feb.  as 

Ct<e.  Bar.  *  Qaln.     "       lOO!    75 »§    7«»i 
OUe  MU.*  it.P.  (i>AU.).10«     76>4    77 

74%    76% 

73%    7i»9 

74%    74%      74%    75%      74%    74% 

13,460 

73     Jan.     7 

81%  Feb.  10 

x74%    75% 

73%    74-, 

74%    74% 

71%    74% 

74%    74% 

16.310 

64     Jan.     7 

79%  Feb.  84 

6MO.*O.rot.t.0.     "          501       6^      0\ 

6%      7 

6%      6^ 

6%     e<* 

6%      6% 

«%      6% 

a,04<» 

3%  Mar.  20 

12%  Jan.     3 

CKBtRrotlodt     **        lOO 

S44    t4>t 

2.i        35 

•...._    25 

•24%    86 

24       21 

•20       84 

570 

21     Mar.    3 

30     Jan.     8 

mehbor*  tint..(Bo*to»).l(M 
I/%til(h  ValMr..  IPkUa.).  SO 

•99>«    »6 

95%    93% 

93       9M4 

94%    95 

•94%    9% 

•94%    95 

334 

89     Jan.  30 

97     Feb.  10 

31>«    3«>« 

34       34% 

34       3t>< 

34       84% 

34%    31% 

34%    34% 

1,273 

34     Mar.  23 

3S%Jan.  SO 

MtlM    OMtnl   (SM(an).  10(» 

•  ••        "     • 

13^      13S 

...,,, , 

.*••       »••• 

'185      137 

5 

13t     Jan.  24  136%  Jan.     3 

MMropot'nTne.f  tPhit). 100 

104     104 

103     103% 

•102''«103% 

lOJ     103 

103      103%  'lOj     104 

240 

94%  Jan.     7  108%  Feb.     6 

HaxlMO  Oeori  rBo*<oi«).100 

•11     im 

11        U 

'10%    11% 

10%    10% 

1<>%    10% 

790 

8%  Jan.     6 

13%  Feb.  34 

lT«w  F.oslBod *•        lOO 

-•••••    •-••. 

42        43 

■*•••«    .•.••• 

■  »•••    ..•••• 

•42       45 

1 

43     Mar.  33 

31     Jan.  38 

Pratoned   "       100 

•79 

79%    80 

•  •••••              -*■ 

80       80 

• ^O 

•77        80 

30 

79%  Mar.  23 

83     Jan.  88 

70       70 

70       70 

• 70 

• 70 

•6»%    70 

105 

67%  Jan.  16 

70      Feb.  14 

Vortbaro  PMlBe  rMite.;100 

IH      IN 

1%      1% 

1%       1% 

1%      1% 

1%       1% 
11%     11% 

1%       1% 

6.272 

1  %  .Mar.  20 

5      Feb.  38 

PNfarrsd                **       100 

•UH    IIH 

11%    11% 

11%  \y\ 

11%    11% 

'11%    13 

1,404 

10 « Jan.     7 

17%  Mar.    9 

OI4  0olc»7.....fBa«toi»>  100 

•176      176% 

176%  176% 

176%  176% 

176%  176%( 

•176%  177 

176%  176% 

151 

175%  Jan.     6 

178     Jan.  le 

rvaM»j\ntim..JFkUm.).  50 
Ptiir#ltimi1lac.f      ■*        Ao 

53'«    54 

33%    5t 

S3%     53% 

53%    S3 

62%    63% 

82%    53 

6.799 

30%  Jan.     7 

54%  Feb.  36 

5*l«      5>« 

3        Sl„ 

*.S      5 

4%     5>t. 
67       67lJ 

5          5% 

4%      5 

4.?4-t 

1  >4  Jan.  10 

771,  Jan.  80 
72%  Feb.  21 

PhiUdalpb  Trie.      "        SO 

60       «0 

67%    64% 

67%    67% 

67%    67% 

3,588 

63    Jan.     >4 

noloa  Pieia«...<BMlMy.l00 

't\    a\ 

•6%      6% 

6%      <% 

•6%      6% 

•6%      6% 

6          6 

82 

3     Jan.  33 

8%  Feb.  24 

Vtl^rnaam.JPhUa.).  SO 
AB.aai>r  BaflB.1rB««(««^.... 

IS       16% 

14%    15 

14%    14> 

13       14% 

13        13% 

13%    13% 

11,071 

10     Jan.     8 

16    Mar.    3 

11«>H116% 

118     117% 

113%  116% 

114     ll»% 

ll>%115% 

ms  100% 

114     114% 

13.059 

97%  Jan.     7 

11S%  Feb.  8S 

lOOH  tOI 

ton     toi 

100     101 

100%  100% 

100%  100% 

152 

93     Jan.     7 

103     Feb.  86 

■«  TitopboBe..      -      100 
lnr.*lbntaM.      "        S5 
iaiiaABoatoa..       ••         3ft 

203     303 

203     903% 

801     305 

204     20^ 

804     304 

203%  203% 

458 

107     Jan.     3 

906     Feb.  11 

7i\    78% 

75%    78% 

76%    78% 

75%    76% 

73        75% 

72        74 

24,078 

63     Jan.     7 

81     Feb.  as 

1%      1% 

1%       1% 

IH       1% 

1%       1% 

1%      1% 

1%       1% 

1,366 

l%Mar.    7 

18%  Jan.  81 

rwawil  *  HaeU      "        83 
Om«mOo iamu.t.\oo 

■mlMot.  BM'rt<P)U<a.>.I00 

307     900 

8)0     310 

309%  309% 

•305     310 

SOS     805 

70  895     Ima.     3 

810     Mar.    4 

•65       ..... 

•65      

..    67% 

♦  .....    67% 

•65       70 

64       63 

63%    64% 

"vT  "^\ 

63%    (J 

63%    64 

64       64% 

8.857 

...     ..    ... 

83%  Jan.  80 

65     Mar.  81 

■its  n 

26%    86% 

27%    8«>4 

27%    87% 

26%    36% 

26%    27 

1,386 

14     Jan.     7 

33%  Jan.  31 

PM<amd  f                    100 

83%    30 

89       »0 

37%    88% 

•27        87% 

8S        2i 

213 

35    Jan.    ' 

34     Jan.  81 

■(to1WmkoM.rBo<MM>.100 
e«Mml  B«etit«.      -      100 

6»%    S«% 

59%    S9% 

•59%    60 

59%    S9% 

.■V0%    39% 

60       60 

1.316 

39     Mar.  30 

63     Jan.  31 

36%    86% 

88%    86% 

St%    35% 

35%    3«% 

35       35% 

'35%    35% 

3.409 

33%  Jan.     6 

39%  Mar.  IS 

rmiMTad "     100 

•66       TO 

68%    99 

99       «9 

'6-1       70 

•67       70 

•69       70 

140 

SO     Jan.     8 

71      Mar.  13 

•18%    19 

•18%     19 

•18%    19 

19        19 

• 19 

•18%    19 

3 

18     Jan.     7 

19%  Feb.     4 

UkTkOMUAlTar.^mita.;  80 

42^    48 

48%   4r% 

41%    43 

41       41% 

41        41% 

41%    41% 

43S 

41     Mar.  25 

46%  Feb.     8 

».  ■.IWmhoM  fBa««MMOO 
rm.}imlJ^ft>m(PhUa.) 

•90      

•90     .__ 

•90       

•90      

•90     ....„ 

90       90 

75 

87%  Jan.  33 

90     Feb.  10 

10%  10% 

10%    10% 

10%    10% 

10%    10% 

10%    10% 

10%    10% 

IJilSI     9     Jaa.     7 

14%  Jan.  17 

85Si2ri;ft\  ::    n 

•69       69 

68       68 

67%    67  >« 

67       67 

67%    68 

67%    68% 

l.)90,  66     Mar.    3 

81%  Jan.     8 

68       58 

51        59 

68        59 

57%    57% 

•57        38 

•67        68 

378    46     ian.     i 

67      Feb.  17 

WMtEadLuid..rBa(«m; — 

•3          3% 

•8          8% 

8          2 

3      a 

.......       8%!     't          3% 

800      1%Jml  2^ 

2%  Feb.  14 

•  BidaiMl 

aakedprleaa: 

•o  lala  wa>im*6e. 

1  Tra>trro«l  pt*.  82%iKl.|               i 

.«r« 

Inaetlv*  Stock*. 


DW 


PHan  9)  Mmnk  87 
Atlanta  ft  Otarlott*  (Jta«.).10O 
Boston  *  PioTtdMiea  (Ansa). 100 
Camden  A  Atlaatiapf.U«ita.).  60 

OsUvlaaa -  60 

1st  pfetorred "  60 

lOhto (Bmlt.)     SO 

I  ft  West  Mlch.iBoa(Ofi).100 

'  at  ft  Paas..       -        100 

n..U  Btrar....       -       100 

.  TMalof  « J.I  (nuo.) .  1 00 

'~««a4Br.       "        100 

I  li«n...(Baa<ew).10O 

PMlanad -       100 

Bw(a«nUa  Piiiinc.  (FMm.).  SO 

Pietamdl " 

aaat-ftBnMdTofk..      •• 

piatanad T...      "         

Kaa.  Cr  rtjB.  ft  Ma^tBiitial.lOO 
Prafarrad  "       100 

UttlaSafeaVtttU !  (PkOa.).  60 

Mm  BUlft8.HaTaa         "         60 
BaaaaaboalncTal...  M 

■irai  fartaan  Co..       ••      lOO 
■•rtk  F<iM*r>vu><«-         "         60 
art  Una. .  .(Batlmt.\00 
aUftN.W.  fPMte.^.  60 
.  ft  Kna......       ••  60 

.....( Btittnt.Wt 

Plafamd ••        100 

■ootfcaigi... rABU.j.100 

PlwnffTad. ..••..«•«•      *•        100 

WMM.. IBatmi.  80 

Prafarrad -  to 

Oaltrd  C«a.  of  «.  J..  r»Ua.;.100 

WaatJasaar -  60 

WaatJatMrftAtlaa.      ■•  60 

Wwura  i^.  ft  Peaa      «        100 
Hmttmitm  Oaatm.../BaMan>.100 
100 
k.       ••         100 
womr,!  awow. 


XS^S3t 


AIIoaasllla'c.aas«pdr 
AtlaBtts  MtatDf .. 


35 
88 

taMuUkKUaftM..       "  so 

Praf..  eomalatlra.        "  60 

B»V<la,>..CIaaaA..I989,  AftO 
— — I  n^lW  Oas  1st  Sn. . 


40 
1% 

31 

86 

10 
140 
840 

83 
163% 

13 

87 


68% 

13 
60 
68% 


17 
00 
64% 

99%; 

S4y  »6% 


S 
86 

3?- 

39 
•7 
89 
888 
3» 

'"2*% 
3 


97 
MS 
43 
8% 


41 

It 
143 
846 

8* 

Tr 

40 

48  %| 

61 

SO 


6%< 


Inactlva  itocki. 


113 

% 

18% 
10% 

4 
16 

1 
11 

1 
63 
10 
85 
167 
S3 
60 
133 
90 

1 
30 
68%|   63% 

76 
24 

iZL 


S9%l 


81    ' 

3 

3% 
20 
118 

1 
16% 
10% 

^- 

3    ' 
11% 

1% 
64 
10% 
88% 
ISS 
90 
65 
13« 
93 

1% 
81 


76% 
34% 
80 


^ DalladUaii,34D.6s..l9S9 

•oil* lb.  Btrar  Bxe  aot  6s,  JftJ 
«—a»— ytaa. 1918,  JftJ 

PUtaSZ!. 1910.  JftJ 

OktaTMift  »or.  1st  3,1996,  AftO 

aiTaat^  Sa 1918,  JftO 

nrtMlMi  6a 1896,  JftD 

0k£KlftQatner4s    1998.  PftA 

IftWMDlTlBlMi  4s 1919,  AftO 

Okla,*WJUek.  Ken.  3s,  1981,  JftD 
QSMOL  •(  TamoBt.  6s.  1918,  JftJ 
OOMMI  Btvw.lst,^..1987,  AftO 
Dai.  UM.ft  Bof'B  M.  7s.  1907,  JftJ 
iMtan  lat  aort  6  (.lOOOJfftS.. 
ti«a.BIk.ftlI.r.,lst,6s.I0«S.  and. 
OaslMspad.  Ut,  6a,  1938 

K.aaftaBtta(.^at.sc.,i98s>*o 

K  a  r.B.riLclrar8ari9n,  Mft» 
Ca  Mas.  ft  Blr.  J>t,3a,199r,  MftS 
K.C.  81.  Jo.  ft  C.  B..  7s.. 18107,  JftJ 
L.Boefeftn  B.,l«t,7s..l906.JftJ 
l<a«l8..BTUMt.L.,l«t,6c.  lOSS^ftO 

•■..S-S  ■ 19*6.  AftO 

Mar.  B.  ft  Ont.,  6* 198S,  AftO 

'lUzlaaa  Omtral, 4  k...  1911, JftJ 

lat  apaaoLlneomes,  S  c,  iwbbw 

8d  aoaaoL  Inoomes.  8a,  ooa-aut. 
B.  T.  ft  ■.■•«„  1st.  7s,  1900.  JftJ* 

latMit.  OS i20o.JftJ 

OtSft.  ftL,a,Ooo.6s...l9MilAftO 
lM.«a .......1980 

Kn  Uand.  lst,6* 190a;Mfta 

80.  6a. 1898.rftA 

ftn.42Ef5fi':H^^'?wijft, 

AtlaatieOlty  1st  Ss.  i.,  1919TMft> 
BalTldara  Dal.,  1st. e>..  1908,  JftD 

BnJIItla  Kt.  oon.  1st.  'is 1931 

Caawtssa,  M.,7s 1900.  FftA 

Choe.  Okla.  ft  Onir,  prior  Uoa  6a.. 
CItlaaaa'St.RT.or  lDil.,aoaJta.l9S) 
Cuiamb.  8L  Rr.,  int.  con.  0a..l988 
Colnaib.  O.  Crosatown,  lat,S«.1988 
OonsoL  Ttaot.  of  H.  J.,  lsWSa.l9SS 
Del.  ft  B'd  Br'k,  1st,  7s.l900,rftA 
B%Moaft  Ajb.  lstM.,5s.l990,Mfta 
BlBlr.  ft  WUai..lst,6«.1910,  JftJ. 
HastOBTlUe  M.  ft  V.,  aon.  Ba..l934 
Bant,  ft  Br'd  TDp,OoB.5s.'93,AftO 

LaUO  >■▼'  <^ 1>1^  9-^ 

SdBs,cold 1897,  JftO 

~  pkImort.4%s,«.1934,Q-r 
Val.Ooal  1st  3s,(.  19^  JftJ 

brtd^  VaUaT,  1st  6a. ..  1898,  JftO 

M'7a 1910,  MftB 

Onssol.6 1938,  JftD 

Bewark  PaMeOKer,  eon.  3s...  1930 

Bonk  Pann.  1st,  7s....l896,  M«ll 
Oaa.M.  7s 1908,  JftJ 

PaaaailTanla  gan .  6s ,  r.  1910,  Var 

>l.6s,o      1900, Var 

'.3s.r 1919,  Vm 

Tr.  4%  «. 1913,  J*5 

Pa.ftB.  T.  OaBal,7i...l906.JftO 
Oon.Sa. 1989,  AftO 


54 

116 
106 

97 
102% 

97 

97 

9* 

96 

60 

•7 

70 

63 

il20 

138 

136 

67% 

93 

63 
131 

90 
100 

98 
106 

69 

81 
9% 
119 
113 

96 

3 

107 

96 


113 

iYi% 

108% 


55 
116% 
106% 

99 
103% 

90 

99 

96 

99 

6S 

69 

76 

70 
131 
ISO 
188 

73 

96 

69% 
123 

9S 
106 

C6 
107    I 

70    , 

81%' 

10% 
180 

lis 

96 

90 
109% 
100 


105 


la's  Trao.  tmstoarts.  Is..  1943 

lata«r.,6a.l918,  Q-^ 

PUla.*B(i«faarM.  6«.,1990,  AftO 


Peo] 


88 
188 

ii'i" 

i05~ 
110% 
105% 
103% 

i'6e%. 

131%'. 


£0% 

'I™  I 
iV6% 

99" 
107 


104% 

99    ! 


103 
103 
121 

119* 

118 

107 

123 

112 


•  Prtoa  laelodaa  OTardaa  aoapoos.        1  UalUla<L        >  And  aooraed  InteresU 


103% 
103% 

130*' 
120 


Oaa.  »0(t..«f. ......  1990,  AftO 

Pklla  ft  Baisd.  nav  «  ■..  1968.  JftJ 
1st  prat,  tamma.  S  g,  1968,  Feb  1 
8d  prsif.  tDoome,  8  f ,  1958,  rsb.  1 
8d  praf .  Inaoaa,  6  f ,  1968,  Fab.  1 

3d.  6a........ 1988,  AftO 

OoaaoL  aort.  7s 1911,  JftO 

OaaaoL  mort.  6  >......1911,  JftD 

lBptaTaaMntK.6  «.,  1897,  AftO 
Obb. M.,S  c.,atamped,19a8.MftIt 
Ttsmlnal  5s,  >......  1941,  q.— F. 

PhU.  WUm.  ft  Bait,  4s. 1917,  AftO 
Pitta,  a  ft  St.  U,  7s.. ..1900,  PftA 

Boehastar  BaUway,  eon.  5s  . .  1930 
8ekn7LB.B.Side,lst3  K.1933,  JftO 
Union  Tsnnlnal  1st  5s ..FftA 

At&a'if6Sf.*te?:?i»a7jftj 

BalUmore  Balk  1st,  6s.  1990,  MftB 

Bait,  a  Pass.  1st  5a....l91l,MftR 

BalL  Traetlon,  1st  6a..  1989,  MftN 

Bzteo.  ft  ImpC  6S....1001,  Mft« 

Xo.  Bait.  DIT.,  8s 1942,  JftD 

Baltimore  ft  Ohio  4  rt.,  1983,  AftO 

rittt.  ft  Conn.,  3  «... .  198a>.  FftA 

■IMaa  Island.  Sd.  S  K.1996,  JftJ 

••LftOhlo  B.W.,Ut,4%«.1990,  JftJ 

Q|Mr.ftTad.,8ar.A.,6«.1916,  JftD 

Ittlaa  B.,  6  ( ......1916,  JftD 

■ailaa  a,  6  n 1916,  JftD 

OSBt.OUa,4%« 1980,  Mft» 

OMt.  Pass.,  1st  Sa  ....1983,  MftB 

atr  ft  Bab.,  1st  3s 1983,  JftD 

OharL  0ol.ftAn«.azt.5«.  1910,  JftJ 
CoL  ft  Ureenr.,  1st  5.6a.  1917,  JftJ 
Oa.OBr.  ft  Nor.  1st  6  ic..t989,  JftJ 
OaorclaPao..  1st  8-6a...l933,  JftJ 
Kort£  cant.  6s....„....1900,  JftJ 

B«llaaA,5« ......1936,  JftJ 

I     %*|B  ■*■>••■»•■•••■•••••  1  WOt  A  AC 

Pla£B.ftCiun.,lst,  5V.1911.  FftA 
Pttta.  ft  Oonnells.  1st  i*  .1808,  JftJ 

BoBtham,  1st  Sa 1994,  JftJ 

TlialnlaMld.,  1st  tts...  1906,  Mftt 

8dBerlaB.6s 1911  Mftf 

84  Sartaa,  6s..........l01ci,  Mftt- 

4th8arlea,  8^Ss 1921,  Mft» 

6U  Serlaa.  6a 1936.  Mft» 

WestVa  CftF.  lst.6(.1911,Jft.' 

WerfL  <l.a  OraaoL  6  «.  1914,  JftJ 

WUa.  Col.  ft  Aa«.,  6s..  1910,  Jftr 

MUCKLLAJtaom. 

BaltlBore  Water  6s...  1916,  MftB 

Pondlnc  3s„... 1916,  MftB 

Bxohange  S%s 1930,  JftJ 

Tlntlnla(BtaU>3s,aew.l932,  JftJ 
roadad  debt,  8-8s 1991,  JftJ 

0ha8aaaa«aOaa,6a 1900,  JftD 

OoaaoI.Oaa,6a.........l910,JftD 

8a ......_....1989,JftJ 

Bqnltable  Oaa. 6a 1918.  AA'O 


Bid.    Aa>. 

92    I  92% 
101%'...... 

1119 

103     ...... 

77        77% 

39%    39 


17% 
14% 


17" 

14 
131%  . 
127      ...... 

117       

IDS      109% 


100% 

106% 

106% 

lot 

•  •••^ 

113 

103 

104 

100 

119 

HOB 

H4 

85 

113 

115 

110 

118 

IU2 

103% 

106% 

107% 

100% 

100 

1C0% 

74 

,  ,j. 

80 

44 

07 

107 

110 

112% 

108 

109 

105 

106 

110 

•■•••• 

S3 

84 

110 

110% 

113 

114 

100      101% 
101%  103 
89%'  90 


112% 
111 


106 
113% 


133% 


106%  106% 
72  I  72% 
01%  61% 
lUi%  104 
113  114% 
103%  101 

'—• ' 


113% 


107 
113 


133% 
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NEW  YORK  STOCE  EXCHANOE  PRICES  (Continued)— ^gr/ViS?  BONDS  MARCH  HT  AND  FOR  YEAR  1S9«. 


QKAtUtOAU  AKD 

MucELLA.vKOL'*  Bonds. 


/nf»( 


Clo*iiig\Sa>%ge  (tola)  in   1896. 


J'rie* 


P«rio<l  jj„^_  27.      LowaL    \    Higkett. 


Q— F  I  lOOifl 

J  A  i.\  76is 
A  ae  O  t  34 

I     78'8 


ADwr.  Cotton  OU.  ■Ub.,8s.lS0O 
Ann  Arbor.-l»t.4»,  g.....l»95 
At  Top.*  8.  R-100.yr.,4g.in|9 

S-4»,C1."A"  lftlniit»U.pd.'89 

Kow  gm.  Am,  wtoon  t»»U6rt.. . . . 

Adhutment  4s,  when  Uaucd. 

Ool.  MJilUnd-Con».,4g.lB40'»  A  A,t  23% 

AU.  *  P«o-— «uar.  4ii 1937 i     40    b. 

Brooklyn  Elev.  l.t.«i5....}9^4!A  A  O     99 

Union  EI«>»«te(l.-«g....l937M*  N      96 
B'klynWhrfAW.H— l«t,5»,K.*45F  &  A  10019 
OnnadB Southern.— l»t,&»,19U8  '    '■    '    '""'• 

2d,  58. 1913 

Oent.G*.b.«Mr.liitoons..5«1029     . 
OBntnHofN.J.-<X)n».,7M899    Q-J  1  lOOijb.  109     Mar. 

Oonsol.,  7s 1X02  MA  N    ll5>«Feb. 

Oeneraimortfrage.  5g...l087  J  di  J  *110>iib.  112%  Jan. 


109  Mar. 
66  Jan. 
t69>aJan. 
1 19%  Jan. 
72%  Jan. 
42>9Jaii. 
120  Jan. 
41>4  Feb. 
97'8  Feb. 
1  9.">'a  Mar. 
I  97  Feb. 
J  A  J  108i«  1106  Jan. 
MA  8    104    a.' 104     Jan. 


limi  Jan. 

7l''e  Feb. 
1 80%  Feb. 
1 28%  Feb. 

Si's  Feb. 

5l»e  Feb. 
( 27     Feb. 

4  m  Feb. 
102  Jan. 
loo's  Jan. 
100%  Mar. 
109%  Feb. 
106^8  Feb. 


l,e)i.AW.B.,con..7»,a8'd.l000l  Q-M,  lOJ 

mort«ito58.1912lMA  N 

Am.  DooK  A  Imp.,  58....  1931 J  A  J;  112    b. 


OaDtnlP>citlo.-OoId,6a.l898 
CbM.  A  Ohio.— 8or.  A,  6g..l908 

ICort«ace.6g 1911 

UtoonwL.Ss. 1839 

0«Mnl4>fla,g 1992 


103     Mar. 

92%  Mar. 
Ill's  Jan. 

99>s  Jan. 


J  A  J    103    b. 
A  A  0,*118    b. 

A  A  0*119    a.1 , 

man:  107>sb.  104>6Jan. 
HA  8     72       I  eS'^Jan. 


B.AA.D1T.,  lBtoon.,4g.l»S9  J  A  J,  95  >«  91%  Jan. 
"•"..*•"  '2<ioon..4g;.1989J  A  J*  ^0  b.l  82  Feb. 
ElU.  Lex.  A  Btg.  S«n.,5g.  1 902  H  A  Sj 


07  b.l  98  Jan. 
1171s  ill5>sJan. 

99  %a.  99  Feb. 

99  b.  99  "-J  Mar. 

94>4b.  95  Jan. 

91i8b.  87>sJau. 

114  b.l  16  Jan. 

115>iib.ll2     Jan. 

Jan. 

Feb. 


OUo.  Burl.  A  Q.-Con.  78.19«i3  J,  A  Ji 

Debenture.  58 1913  MA  N| 

Convertible 5a 19C3MA  S| 

Denver  Division  48 19i2  F  A  A 

Nebraska  Extension,  4s.l927lM  A  N 

Han.  A8t.Jo8.-Cona.6s.l91lM  A  8 
OUo.  A  E.  IU.-lst,8.  L  68.1907  J  A  D 

OODMLeg 1934IA  A  O    125         123 

QeneraloonsoL,  lst5s..l937jMA  N|  10l>4a.    99 
OUoagoA  Erie.— lst,5g..l982'M  A  N    110%a.  105%  Jan. 

Inooine,  58..V 19821  Oct.     I  20    b.,t20     Jan. 

Chlo.GasL  AC— l8t,5g..l937J  A  J,     90%b.    90     Jau. 
Chle.Mll.&8t.P.— Con.78.1905lJ  A  J<  128    b   123     Jan. 

l8t,.-'outhwr8t  Div.,  t)H..1909  J  A  J    115         115     Jan. 

Ist,  So.  Miuii.  Dlv.,6s..l910  J  A  J|*115>9b.  112isJaa. 

lst,Cli.&P»c.\V.DIv.58..192l  J  A  J    lla'a      110     Jan. 

Otilo.^kMo.Kiv.Dir.,58..1926,J  A  J    109    b.  103%  Jan. 

Wl«O.AMlnn.,DlT,5g...l921  J  A  J 'limib.  IOOI3  J.111. 

Tenntnal,5g 1911J  A  J '113    a.  108     Jau 

Oen.  M.,  4K.,  BurlesA  ...1989  J  A  J      92 

MlLANor.- .«t,0Ji;..68.1'J13  J  AD    116 
CWc.  A  N.W.—Oousol.,  78.1915   Q-F     139 

Coupon,  gold,  7s 1902'J  AD.  117 

Slnklnitfund,  Os 1929  A  A  O    115 

Sinking  fund,  5s 1929!A  A  O    111 

Sinking  tuud.debeu.,  58.  1933;M  A  N   111 

as-year debenture,  5«...1909iM  ii.  N    106>s 

Extension,  4a 1926lF  A  A    100    b.  100 

UWo.B.I.APao.— 68,coup.l917|J  A  J  "126    b.  126 

ExteiulonattdooL,5s...l931  J  A  J,  IO314      1.00 

30-year  debenture, 58... lU2i:U  A  8     94    b.    92 
Ohio.  St  P.  H.  A  O.— 68... 1930  J  A  D;  125 lab.  124 


CDeveland  A  Oanton.— 58.  .1917 
CO.  C.AI.— Con8ol.7g....l914 

General  oonsol.,  6g 1934 

acaAStL.— Feo.^.,48.1940 

Income,  48 1990 

OoLCoalA  Iron- 6g. 1900 

OoL  A  9tU  Ave.  gu.  Ss,  g..l093 
OoLH.VaLAToL— Oou.,5g.l931 

Oeneral,  6g 1904 

Denv.  A  Bio  Gr.— 1st,  78,g.  1900 


J  A  J 
J  A  D 
J  A  J 
A  A  O 
April.  I 
F  A  A 
MA  8 
MA  8 
J  A  D 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 


86  b 
128  b. 
126 '4  a. 

79%a. 

18% 
100    a. 
ll|    b. 

80    a.; 

88    b. 


b.:  93  Jan. 
b.  II514  Fob. 
b.!  138  "4  Mar. 
b.lllTijMar. 
b.  112     Jan. 

a.  108     Jan. 

b.  1071s  Jan. 
103     Jan. 

Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
79  Jan. 
119     Jan. 


79  Feb. 
18%  Mar. 
9419  Jan. 

llli«  Mar. 
83     Jan. 

80  Jan. 


112iab.I110i6Jan. 


90isa. 
69    b. 
102 


69 
99 


lstoonsoL,4g 1936J  A  J     88is       83 

DuLSo.8h.  A  AtL— 5g....l937  J  A  J      97ia       95 
Erie— l,g,  prior  bonda.... 1996  J  A  J    !  93 

OenenU,  3-4,  g 1996JAJ     63    b.    61 

Ft  W.  ADenv.  City.— 6g..l921  J  A  D  t  68    a.:   64 
OaLH.A8an.An-.M.AP.D.lKt,5g  M  A  N|     9214 
Gen.  Electric, deb.  5s, g...  1922  J  A  D      '   ' 
Hoas.AT.Centgen.4s,g.l921  A  A  O 
nUnoisCentraL— 4a,g 1953  M  A  N 

Western  Lines,  Ist,  48,  g.  195  IF  ^  a;  100    b.:i01 
IntAQreatNor.— l8t,6s,g.l919lM  &  N:  117isb.!ll5 

3d.4-5s 1909|MA  Si     70    b.    70 

lowaOentral.— iBt, 5g....l938J  AD 
Klncs  Co.  Elev.— lat.  Sg..l925  J  A  1\ 
LaoTede  Qas.- Ist,58,g...l919  Q— F  I 
Lake  Erie  A  West— 5g....  19371 J  A  J 
UShore. -Con.cp.,  iHt,  7a.l900  J  A  J 

Oonaol.  coup.,  2d,  7s 1903,J  A  D|  11958 

Lex.Av.APav.F.gu.58,g.l993MA  8   llli* 
Long  Island.- l8toon.,5g.l931    Q— J     


Jan. 

Jan. 

Feb. 

Mar. 

Jan. 
911s  Jan. 
85     Jan. 


94%b. 

65 

95 
115 
113% 


Geaena  mortgage. 4g...  1938  J  A  D 
Loala.  AMash.— Gan8.7s..l898  A  A  O' 


M.O.AMobUe,  l8t,6g...l930J  A  J 
2d.6g..  1930  J  A  J 

OeneraUieg 1930 J  AD, 

Unified,  4g. 1940lJ  A  Ji 

Lonla.N.  A.ftCb.— l8t,6s.l910J  A  J 

OonsoL,,  6g 1916|A  A  O 

Manhattan  oonsol.  4s 19»0  A  A  O 

Metro.  £lev»ted.—l8l,6g.l008J  A  J 

90,6* 1809iMAN    107i9b.|106     Jan. 

Ml<£.OenL— lst,oons.,78.1902|M  A  N    119    a.;ll7isJan. 

Oonsol.,  58 1902MAN|  106  <s  Mar 

MU.LakeSh.^kW.— Ut,6g.l921M  A  N    13014b.  129is  Jan. 

Bxten.  A  Imp.,  5g 1829FAA    114       llll     Feb. 

Mlnn.A8tL.— I8toon.o8.g.l934  M  A  N(  100       1  96is  Jan. 
M0.K.AK.— lst58.g.,gii..l942!A  A  Oi     93ii        86     Jan. 


Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

901a  Jan. 

65     Mar. 

93     Jan. 

113     Jan. 

112     Jan. 

118     Jan. 

Ill    Jan. 

H9iab.  11714  Jan. 

95    b.    93     Mar. 

b.  105%  Jan. 

b.,118     Jan. 

b.    97     Jan. 

b.  114     Jan. 

71i9Jan. 

111^8  Jan. 

991s  Jan. 

96     Mar. 

116^Jan. 


108 
115 
100 
115 

78 
113 
101 

97 
llS-e 


110  la  Mar. 
1191s  Mar. 
1191a  Feb. 
106  Feb. 
92%  Mar. 
114i9Mar. 
103 13  Feb. 


10914  Feb. 

78 14  Feb. 

96  Feb. 

851s  Feb. 
1021s  Feb. 
118  Feb. 

101  Feb. 
IO414  Fob. 

95  Jan. 

91  "s  Feb. 
II814  Jau. 
II514  Mar. 
I26I9  Feb. 

102  Mar. 

1 12  Feb. 
28  Jau. 
93%  Feb. 

128  Feb. 
lI5iS8Mar.  1 
115%  Fob. 
113%  Mar. 
109 14  Mar. 
II214  Miir. 

113  Mar. 
9514  Mar. 

117     Mar. 
141     Jan. 


Railboao  akd 
muccllakkous  bonds. 


InCst 
Period 


119 
116 
111 


Mar. 
Mar. 
Mar. 


llliaMar. 
106%  Mar. 
101  Jan. 
126  Mar. 
103%  Feb. 

97%  Feb. 
126I3  Mar. 

90  Jan. 
1271a  Feb. 


80     Jan. 

23  Jan. 
100  Jan. 
11414  Fob. 

90     Feb. 

89  Mar. 
113     Feb. 

9013  Feb. 

98     Feb. 

95 13  Feb. 

66%  Mar. 
I  701a  Feb. 

93     Jan. 

931a  Feb. 

7018  Mar. 
102  Feb. 
103 14  Jan. 
113     Feb. 

7719  Feb. 

95     Mar. 


71 

96 

116 

US 


Jan. 
Jan. 
Mar. 
Jan. 


12058  Mar. 

114  Feb. 
120     Feb. 

98  Jan. 
108%  Mar. 
119  Feb. 
100     Feb. 

115  Mar. 
80%  Feb. 

113  Feb. 
103     Feb. 

99%  Mar. 
118%  Mar. 
107%  Feb. 
119  Jan. 
106%  Mar. 
131 14  Mar. 

114  Mar. 
101%  Feb. 

94     Feb. 


IVLK.  ATexas.- I8t,48,g.l990  J  AD 
2d,  48,  g 1990  F  A  A 

Mo.  Pac.— l8t,oon.,6g 1920  M&  N 

8d,7s :.....!!)06MA  N 

Pao.  of  Mo.— l8t,ex.,4g.li>3sF  A  A 

2d  ext  58 1938  J  A  J 

8tL.AIr.Mt.l8text,58.1897!F  A  A 

2d,  7g 1897MA  N 

CairoArk.AI'exas,  7g.l8!)7lJ  AD 
Gen.  It'v  Aland  gr.,5g. 1931  A  A  O 

Moblle&OhIo— New6g....l937  J  AD 
General  mortgage,  4s...  1938  M  A  8 

Na»h.0li.A8tL.— l8t,78..1913  J  &  J 
Oonsol.,  5g 19  8  A  A  O 

Nat'l  Starch  Mfg.— Ist  6s.  .1020  MAN 

N.  Y.  Central— Debtext.48.1903iM  A  N 

let,  coupon,  78 1903  J  A  J 

Deben.,58,ooup.,  1884..19041M  A  8 
».  Y.  A  Harlem,  7e,  reg..l900,M  &  N 
K.W.  A  Ogd.,  consols,  53.1922  A  &  O 
WestShore,  guar.,48....2361  J  A  J 

N.  Y.  Chlo.  A.8t.L.— 4g...l9<7|A  A  O 

N.Y.  Laclc.AW.-38t,  68..1921iJ  A  J 
Couatruclion,  58. ...;.. .1923|F  A  A 

N.Y.L.E.AW.— I8t,con.,7g.l920  M  &  8 

2cousol.,  6g 1969, J  A  D 

Long  Do(-It,  oonsol.,  6  >t.l935,A  A  O 

N.Y.  N.  H.  <t  H.— Oou.  deb.  ctf.s.  A  it  O 

N.Y.  Ont.  &  W.— Ref.  48,  K.1992|M&  8 
Consol.,  l8t,  58,  g .".1939  J  A  D 

N.Y.Sus.AW.latref.,58,  g.l937  J  A  J 
MiiUaudof  N.  J.,  6s,  g...iyioA  A  O 

Norf.AW.— 10O-vear.5s,g.l9S>O  J  A  J 


OloHng  Range  (tales)  in  1896; 

Price 

Mar.  27.      iMwcgl     j    UighaU 


No.  Pacltic— l8t,"coup.  0g.l921  J  A  J 
Geueral,  -ZtX,  coup.,  6  g..iy33  A  A  O 
Gcuoral.  3(1,  coup.,  6  g..l337  J  A  D 
Consol.  morrifa!<o.  5  g..  .1989  J  A  D 
Col.  trust  gold  notes.  6s.  1898  MAN 
Chic.  &  N.  Pivo.,  Ist,  5  g..l940  A  A  O 
ScatL.  S  AE..  lat.,gu.6.1931  F  A  A 

No.  Pac.  k  Mont.— 6g 1938  M  &  8 

.Vo.  PaciHo  Ter.  Co— 6g  ..1938  J  A  J 
Ohio&Ml3s.—Con.s.r.,  78.1898  J  &  J 
OhloSoutUcru— Ist,  0g...l921  J  A  D 
Geueral  luortgage,  4g..l9'2liM  .Sc  N 
Oregonlmpr.Co.— l8t6g..l910,J  A  D 

Consol.,  ."ig 1939, A  A  O 

Ore.R.ANav.  Co.— Ist,  6g.l909  J  A  J 

Oonsol.,  5g 1923  J  &  D 

Peun.  Co.  -4%g,coui> 1921IJ  A  J 

Peo.  Deo.  A  Evansv.— 6  g.l920  J  A  J 

Evaus.  Division,  6  g 1920  M<t  8 

2d  mortage,  5  g 1920  M  A  N 

Phlla.ARoad.— Geu.,4g..l958  J  A  J 

Ist  pf. inc.,  5  g,  latin3tpd.'58 

2dpf.lnc.,5  g.,  Ist  lust  pa.'38 

3dpf.me.,5  i<.,  lstiustpJ.'58 

Pittsburg  A  Western— 4  g.l917 

RioGr.  Western- I8t4g..l939 

St.  Jo.  &  Gr.  Island- 6  g..l925'M  &.  N 

8t.L.A8auFr.— 6g,Cl.B.190GiM&  N 

6  g..  Class  C 190(J;M&  N 

General  mortgage,  6  g..l93l|J  A  J 

Cons.  guar.  4s,  g 1990IA  &  O 

St.  L.  A  So.  W.— Ist,  4s,  g.l989iM  A  N 

2d,  48,  g..  iucomo 198iilJ  A  J 

St.P.M.AM.— Dak.Ex.,6g.l910!M&  N 

lstooasol.,6  K 1033:J  A  J 

"  roduoedto4%g..iJ  A  J 

Montana  extenslou,  4  g. 19371 J  A  D 
8an.Ant.A  A.  P.— l8t,4g.,gu.'43  J  A  J 
So.  Car.  A  Ga.— Ist,  5  g...l919  M  A  N 
So.Paolflc, Ari2.-6g...l909  10  J  A  J 
So.  Paciflo,  Cal.— 6  K...190512  A  A  O 

1st  consol.,  gold,  5  g li>37  A  A  O 

80.  PaolUo,  N.  M.— 6  g 1911  J  A  J 

Southern— Ist  loons,  g,  58.1994  J  A  J 
E.  Tenn.reorg  lien  4-58. 1938  M  A  8 
E  T.V.AG.— l8t,7g....l900;J  A  J 

Con.5  g 1956MA  N 

Georgia  Pao.  I8t5-63,g.,1922ij  A  J 
KnoxviAOUiol8t63,g..l925  J  A  J 
Rich.  ADauv.  con.  6.3,g..l913'J  A  J 
We8t.No.Carlstoon.6s,gl914J  &  J 
Teun.  0. 1.  A  Rj'— Ton.  D.  1st,  (igl  A  A  O 
Binniagliara  Dlv.,  6g...l917iJ  A  J 
Texas  A  Paolttc— Ist,  5  g..2000|J  A  D 

2d,  luoomo,  5  g 2000  March 

Toledo*  Ohio C6nt.—5  g.. 1935; J  A  J 
Tol.  St.L.&Kan.C.— 6g...l91tt  J  AD 

Union  Paoillo— 6  g 1898  J  A  J 

Ext.  sinking  fund,  8 1899  M  &  8 

Collateral  trust,  4% 1918  IMA  N 

Gold68,  ool.  trust  not03.1894lF  A  A 
Kan.  Pao.~Den.Dlv.,6g.l899M  A  N 

l8t  oonsol.,  6  g 1919  MA  N 

Oregon  Short  Line— 6  g.ll»22  F  &  A 

Or.S.L.AUt'hN.— Con.,5giyi9A  A  O 

U.P.Den.AGulf,oon.,5g.l939  J  AD 

0.  S.  Cord.— l8tcol.,6g...l924  J  A  J 

Virginia  Mid.— Gen.M.,  53.1936;M  A  N 

Wabash— lat,  5g 1939, MA  N 

2d  mortgage,  5  g 1939FA  A 

WestN.  Y.  APa.— I8t,6g.l937  J  A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

West.Un.Tel.— Col.  tr.  5s..l938;j  A  J 
Wiso.  Cent  Oo.l8t5  g 1937U  A  J 


8414 
67 

9014b. 
108    a. 


80     Jan. 

53%  Jan. 

90%  Mar. 

108     Jan. 

101     Feb. 

106    a.| , 

100%b.  100     Feb. 

102%b.ll00     Jan. 

101    a.  100%  Feb. 

80%b.    78%. Mar. 

118  b.  117  Jan. 
67    a.  I  62%  Jan. 

128  127  Feb. 
100%b.lOO  Jan. 
'93  b.l  92  Jan. 
10268b.|100%  Jan. 

119  118  Jan. 
106    b.  1 105%  Mar. 

114    b. 

118  .  1116%  Jan. 
105%  il04  Jau. 
104''8  102  Jan. 
131  b.  129  Jan. 
II214  Mar. 

136  a.  135     Jan. 

71  a.;t66%Jan. 
131  %b. 

137  a.ll35  Jan. 
90    a.    88i4Jan. 

109  b.l  107  Jan. 

95  b.j  97i4Mar. 
118    113  Jan. 

87  a.1  60  Jan. 
115%  1113i4Jau. 
11014b.  100  Jan. 

72  %b.  64  Jan. 
46%  31%  Jan. 
8914   76%  Jan. 

143  b.  (37  Jan. 

I  35  b.  t3«   Mar. 

\   33  a.  t26  Jan. 

104%  ,100  Jan. 

103%b.  103  Jan. 

93%  !  87%  Jan. 

33  a.  25  Jan. 

81  b.|  80%  Mar. 

21  b.:t20  Mar. 

109%  105  Jan. 

f  97  b.'tOO  Jau. 

IIOI4  110314  Jan. 

10114b.  101  Mar. 

101  b.  101  Mar. 

t  26  b.;  26  Mar. 


87  Feb. 

63%  Feb. 

97  Jan. , 
112  Jan.  I 
102%  Jan.  I 


102%  Jan. 
103  Mar. 

101  Jan. 
81%  Mar. 

119  Feb. 

68%  Feb. 

128  Mar. 

102  Feb. 
95  Jan. 

103  Feb. 
120%  Mar. 
109  Feb. 


t  77% 
t  28% 
t  17 
tl4  b. 
70  b. 
75 
t  46 
116  a. 
114  b. 


171%  Jan. 
18 14  Jan. 
5%  Jan. 
3%  Jan. 
65  Mar. 
70  Jau. 
40  Feb. 
111%  Jan. 
112  Jan. 
10614b.  101%  Jan. 
55  b.  36  Mar. 


119%  Feb. 
106%  Feb. 
105  Feb. , 
133%  Feb. 
112%  Mar. 
140  Feb. 
i75  Feb. 


73% 

28 
119  b. 
121%b. 
105  b. 

86  b. 

56 

9414b. 


90  b. 

105 
90% 
92  a. 

108  %b. 

107% 

113  b. 

114  a. 


70  Jan. 

24%  Jan. 
119  Mar. 
117  Jan. 
101%  Jan. 

86  Mar. 

51%  Jan. 

93  Jan. 

95%».  94  Feb. 

110  b.  108%  Jan. 

90%  Mar. 
101%  Jan. 

87'8  Jan. 

91  Jan. 
107  Jan. 
105  Jan. 
110  Jan. 
113  Feb. 
118%  |115  Jan. 


lll%b. 
87%b. 
92  b. 
88% 
22% 
107 

t  74  b. 

104  b. 

94% 

t50  b. 

95  a. 

109  a. 

*t71%b. 

tH2 

t  65  b. 

37 
"129  b. 
102%b. 
107 
72  b. 


112%  Feb. 
89  Jan. 

89  Jan. 
81  Jan. 
18  Jan. 

105%  Jan. 
171  Jan. 
102%  Jan. 

90  Jan. 

1 50  Feb. 
93%  Jan. 

106  Jan. 
170  Jau. 
1100  Jan. 

1 51  Jan. 
31%  Jan. 

1 29  Mar. 

97  Jan. 

102%  Jan. 

69  Jan. 

•105%b.  105%  Jan. 

'  45  b.  44  Jan. 

107  b.l  105  Feb. 

40  b.l<37%Jan. 


137  Feb. 
93%  Feb. 

110  Feb. 

100  Jan. 
118  Mar. 

67  Feb. 
118  Mar. 
114%  Mar. 

82%  Mar. 

50  Mar. 

91%  Mar. 
(46  Mar. 
(45%  Feb. 
(36%  Feb. 

103  Mar 

104  Feb. 
94%  Feb. 

35  Feb. 
91  •'8  Jan. 

36  Jan. 

111  Mar. 
(98   Feb., 

112  Feb. ' 

102  Mar. 

101  Mar. 

31  Feb. 
(79%  Jan. 
(36%  Jan. 
(22%  Jan. 
( 20  Jan. 

77  Jan. 

7759  Feb. 
(51  Jan. 
115  Feb.  i 
11-i  JIar.l 
107  Mar.^ 

38     Mar.J 

76     Feb.  I 

32  Feb.  I 
121%  Mar. ' 
121%  Mar. 
105%  Mar. 

89  Feb. 
59  Feb. 
95  Mar. 
97     Feb 

111     Feb. 

92%  Jan. 
106     Feb.  I 

93%  Feb,  ; 

93 14  Feb.  ' 
109%  Feb   I 
109     Feb 
114     Jan.  ' 
115%  Mar. 
118%  Mar. 

113  Jan. 
93  Feb. 
95     Feb 

90  Mar. 
24%  Feb. 

109  Feb. 
( 77  Feb. 
105%  Jan. 

97%  Feb. 
( 54%  Feb. 

97  Jan. 
109  Feb. 
( 77%  Feb. 
113%  Mar. 
170     Feb.  , 

40  Feb. 
(36%  Feb. 

103  Mar. 
107%  Mar. 

77%  Feb. 
107%  Jul. 

49%  Feb. 
1107%  Mar. 
It46     Feb, 


"OTB.— "  b"  Indicates  price  bid;  "  a"  price  a»k»d:  the  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  reoelpta. 


NEW  YORK  STOCK  EXCHANGE  PRICES-(Contlnned).-/i«^4Crjra  BONDS-MARCH ■'^7. 

SKOUKITIES. 

Bid. 

Ask.'                     SECURITIES. 

Old. 

Ask. 





SECURITIES. 

Bid.  lAak. 

Railroad  Bonds. 

(Stock  Exchange  Price*.) 

Baat  A  Ohlo-5s,  gold 1925 

Cpna.  mort.,  gold.  58 1988 

W.  Va.  A  Pltta.-ltt,  a.,  58.. 1990 
B.  A  0.  8.  W..  lat.  g.,  S%8...1990 
Monon.  River,  l»t,  g.,  g.  Ss.  1919 
Oent'l  Ohio  Uoor.-l8t,4%s.l930 
Ak.ACh.Juuc- lat,K,8s,gu.l930 

Brooklyn  Klovated-Jd.  5s. ..1915 
Seaside  A  H.B.-lat,K,38,gu.l942 

Bninswlck  A  Wu-lst.  ir.. 48.1938 

83 
93 

Buff.  Roch.  A  Pitts.— Gen.  58..1937 

Roch.  A  P.,  Ist,  6s 1921 

Roch.  A  Pitts.— Coc8.1st,6s.l922 
Buir.  A  Susqueh.— 1st,  58,  g..l913 
Burl.  Cedar  Kapids  A  Nor.-  - 

l8t,  58 1906 

Consol.  &  coUat  trust,  58..1934 

Minn.  A  St  L.— Ist,  78,  gu..l927 

Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920 

1st  5s 1921 

94       96 
124      ... 
118      119% 
*95     1 

A.  T.  A  8.  P.-2d,  48. CUss  rt.l989 

CUoaooA  St  Lou.— 1st,  6a. 1919 

Ool.  Mid    latg.Os 1936 

AtL  A  Pac— 2d  W.  D.,  gn.  6».l907 
Wmtern  Division  inoome..l9iO 

Bait.AOhlK    l«t.  «•.  P.'vric  K  1919 



ibs" 

•106%  106% 
•100     j 

ios'uii;! 

90      

"3" 

60    1  70 
70    1  80 

L.,,,, 
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OJCOUBITIRS. 


BU.     ABk. 


BGCDRITIEa. 


Bid.     Aak. 


105 
100 
lOI 
.1000)  109 
1930    

ioi" 

lO'J 


93 
105 
.IMOt  "93 
19«1     .^. 


Ctl«.MIonr.- 


rdelk.5«.rMl 


OOhto-OD).ACtB.M.U<.«>M.1939)  

0«l.RR.4  Bank. -C-oLr.fc.  1937!  

0*M.of  ST.  J.— OooT.il*b.,««.1908    " 

U«i>t  Pmciac— )«>d  •aada,e*.l896 

9eUlt>oad«.  6« 1S9T 

•fto  Joaquin  Br.,  6a.. 

Mort.  gold  9a 

Land  cTant,Si,  g. 1900 

Cat  *  O.  Wt.,  ext., «.  5«.  ..1918 

Waat  PaetOe— Bond«,ea....l899 

■o.  Rallwar  (OaL)— lit,  «a. 1907 

SO-raar  M 1938 

Okaa.  i  O.— Par.  M.  fond,  6a. 1898 
»ajg  VaUer— 1«,  g.,  S».. 
irann  Bpr.  VaL,  lat,  g.  5* 

OlM.  O.  A  lo.Weat.-lat  6a,  K.1911 

•d.aa 1911 

Ok.  T.-0«n.oon.lat.Kii.s,5a.l938 

OitoMOAAltoD— e.  F.,6a....l903 
V«dfa.  A  Mo.  BlTar-lit,  71.1900 

•eUTa IIXW 

n  L.  Jacka.  A  CMe.-2d,  7a  1898 
]<laa.R.  BrtdM-lat.a.  t.,6a.l9ia 

CMS.  Barl.  AKor.— I*t,5i....l938 
l>ebeotur«aa 1896 

cute.  BarllDS.  A  Q.— 5a.a.  f..l901 
Iowa  DtT.-«iak.  fond,  9a. .1919 

«aklac(«Bd.4i 1>1> 

nala,4a. IWl 

ShlaaCB  A  lova  DlT.-5a. . .  1905 
0«i«.  AladianaODa>-lit5a.l9S« 
CW.  lOl.  A  Bt.  P.-ltt.8*.r.0.189a 

aTi-lOi,  P.D 1896 
,7a,»>..&D wot 

BLA  H.,7a 18»7 
LA  D.,7» 18M 
fi.  A  l<.,7i l«Ot 

IM,  L  A  D.  Kxtaaiton.  7a. ..  1906 

iai.  La  C.  A  DaT.,  9a 1919 

Mi,a.A  0..7a 1910 

la^B.A  D.,9a 1910 

Sa^oA  Pactaa  I>lT.,6a..l910 
IBa  111!  Til  I II I  nil  ni 1910 

a*L  Bap.  DtT.,  9a 1931 

ilwte  A Bont^. 6a,  Aaaa...l9M 
iMLaaaT.alak.  (ud, 9a.... 1916 
~  kDMAet.  aeatk.,9a....l916 
■  Allar.^Mmllna    «i...l910 


109 


116>a 

107 

106 

:os 
ibS" 


103%  106 


99«i 

86 


9« 

107 
1») 
190 

Its 
las 

119 
IM 

'109  >a 


110 


119H 
106 


116 
104 


-ioa>a 


•7' 

tAL.8.  lat.  6*....  1901 

OaaM.A  Mln>.-l«t,7(....1907 

t*wa  Midland— lat.  8a 1900 

fWm.  A  MUwanfcea    lal.  7a.  1896 

lnauABvP.-9d.7l 1907 

in.  A Mad.-lat.  6a 1909,  111 

OH.  O.  P.  A  at.  P.-l*t,9a.  1909 

■di»iiii  IU — Ut.  5a 1910 

Hn.  L.  B.Air.-<>oa.d»t>..9a.  1907 

MlaA.  DIT.,  lat.  6a. 1»M 

Aaklaad  Dbtaten— lat,  6a  IMft 
Ofc.p.l.AP-aM.Ar.P.1  It  «a.l906 

M.1<W 1906 

•nanalan,  4a 1906 

BMtaikAOaa  M.-i*t.»«..l»3« 
CUa.M.  P.  A  MlaB.-lat.6a...l918 

WL  raal  ABu  a-lal,6a 1919 

OMft  A  W.  Ia4.-la«,  a.  L, •a.MlB 
JNMnlBaMpa».6a 1939 

Ua  Baa.  AD.— OoB.a.L,7a.l90» 

&«old.  «>aa van 
.  D.  A  Ir^-Ut,  ira.  5«,  (.  1941 
OI«T.  4k.  A  OBL-Bq.  A  S6  6a.  1990 
acaABl.  U-0«B.,  (.4a  .1993 
OMra  dlTUkin.4a 1939 

«WM«.VaLblT.-lat,«.4a.  1940 
Ota.Wal>.AM.i:Mr.— Ul,«.4a.l991 
j»fcI.1.L.Aa— lat,4t.,4«.1936 

^i^^BBl  •  •••••••••••••  •  •••«.•■  1990 

g  CW  On..  A  UC-lat,?!;!?.  1899 

aMHLaiak.fu4,7* 1914 

Ua.A6pr.— iat^da*  1.7a  1  uu  I 

g«T«k  LoralB  A  «h.-lat,  9a.  liCiJ 

Otar*  AMab.T.-«»><l.6a...l»»<«.  I. 

OaLLaak.  AW.-MoTt.7a....l907  .... 
Bm  mac.  A  U.  Y.-lat.  7«.li06  '196 
Mnrria  A  Saaax— lat,  7*....l914 

••••■•a**««al900 

>•>••■••••«.  1901 
>7a 1919 


--__-_-^,        -lat,7».. 

i»\iuni7 

19^  9ML*  jfkar.. 

«'!!S^~*V'^ 19001  111" 

O  ABXnn.— ^I>iT..ooap.7a.l9l7  *tM 

Aikanjr  A Buaq  -lat, Ka.,7al90« 
tat,aeaa.,  (aar.,6« 1906' 

■aaa.A8ar.  lat,ooup.,7a.im 
DaaT-TrBrnwaj-- Oona.  6a,a.l910 

MaatopoL  R7.-lat,ca.(.&.t911 
OaoT.  A  R.  U.-lBip.,(..  Ja...l9«B 
Oat-M.  A M.-L.  K. l4a^.A.I9ll 


Oa«.  A  Itoat-latUaA.  4a,*..  1»9« 

**t£*^f—" 1990 

OmMk  A  Iron  iMv-lat  9a.  1967 


,7a 1897 

.  .. 1919 

i«%t. 1993 

••■  ..■•••  1990 
^^~^- 1938 

=•=■  *i*  £-»«.  7a 1916 

■.T.ULAW.-rad.eaa.  9a.l969 
*2Sl*  ••  »•-"•»««•  •••...1006 
i'fj'HJ-l^SW  «.  9a  ....1909 
OmI  A  BB.-6a 1933 

maa  A  liDpt.,iat  6a.  eai'ar.1913 
Tawa.  ATerra  Baata  - 

?•?••■■•••  •• "•••......1991 

5JM2;»»'..«vSa iMt 

HV  ▼araoB  UrIBa 1999 

'^-MAIadlaa.-Jat.  ooiia..l9M 
iilP.Mafq.-MoTt..6a...  19*0 


76 


196 

'13J 

iiiJi 

iif 

ioi' 

•iio" 
■95% 


106 


143 


106 


100% 


99  •• 

89% 

107  S 


137 

vas 


127 


107 
100 


lit 


119 


IM 


•3<l 


107H 


1061a 
106  >■ 


90 


109% 


89>a 
Ity  99 


107 


104 
10» 
lU 
16* 

ii4<a^  .., 
100 

liii' 

60 


10* 
l«6>a|l0» 


116 


12*  <a 


116 
140% 

I'm 
iii' 


F.*.P.M.— lat,  «on.  eolrt,  5a.. 1939 
n.  Haron  DIv.— Isi,  5a  ....193S 

91a.  Geo  APen.— lat  «.  5i 1918 

lat  COD.  K.,  5a 1943 

•».  Wortli  A  R.  Q.—  ■  at  K.,  5«..1928 
Oal.  Bar.  ASan  Ant.— lat, 6a. 1910 

I     admort..7a 1905 

'Oa.  Car,  ASor.-lM.  ea.  5a,K.1999 
'  Oraod  Rap.  A  Ind.— Oan.  5a.  .1934 
j  a.  B.W.  48L  P.-lst,  000.  5a.l911 

941ne.  4a 1906 

Boaaalonlo— Ooaa.  ^Id  5a. . . .  1937 

B.HarenADarby,  Cone.5a..l918 

Bona.  AT.  C-Waco  A  M.7a..l908 

latg.,Sa(lBt.  irtdi 1937 

O0B8.  a.  6a  (Int.  1^) 191S 

Debaat  6a,  prln.  A  \v,  Ktd.1897 

Dabant.  4a.  prtn.  A  int.  fftd.1897 

niiaala  UentnQ— lat.  %.,  U  ...1951 

tai.  gold,  3iaa 1961 

Gold  4a 1952 

euro  Brtdxe— U 19B0 

■prlBCf.  DlT.— Coap.,6a 1898 

inddJa  DtT.-Se«..  5a 1921 

a  St.  UAH.  0.-Ten.l.,7a.l897 

lal,eoaaoL,7a 1897 

CMd.  9a,  eoapon 1991 

■aiBp.DlT.,l>lg.  U 1991 

Oad.  Palla  A  Minn. -lat, 7a..  1907 
lad.  D.  A  Bpr.-lat  7a.  1906,  tnut 

raeta.,  ei  Ixinila 

tad.  Dae.  A  M'.-lnt.  c.5a....l9S9 
tad.  nia.  A  Ioira.-lat,  s.  4a.. 1939 

lat,ezt.^.  9«.    ...^ 1943 

tat.  A  O.  Il^a.-3d,  4a.  ir 1921 

iaaCiOe.-r.Kl.,lat,5,K..«a.A.19S9 

LAka  Brta  A  Waat. -34  r,  9a.  1941 

irortk'aOkio-ltt,(ii  c.9a.l»49 

U  a.  A  iC.BoB.-&AB.-ira«7a.'9e 

Oat.  M.  AT.-lat,  7a 1906 

Iikk8Bboia-DiT.boBda,7a.l8B9 
EaL  AILAO.  K.-latin>.9a.l988 
Hakoa'a  Ooal  RK.-lat.  9a.l934 
Lakl(kV.>. Y.-lat  fn.ir.4>w.lt>40 
Laklfk  V.Tann.-lat  ko  9a,«.1941 
Laklik  Vr  OMl-lat  5a.(a.(.19S8 
lMahf.0kr.AWeat.-l8tla.f.l916 
UMtoBoek  A  M.-lat,9«.«..l«l7 

L«acl8laad-lat,7a IBM 

Perirr,  lal.K..4>ta..„ 1999 

UaM4a 1933 

B.T.ABTVBT  a-lat,t.6a.l937 

fdaMrt«..lne 19*7 

B.T.AMaa.Beach.-lat,7a,  1897 
II.T.B.AM.&-Ut  ooa.  9aHl.l9S6 
Br«okl*BAMoBUult— lat^l911 

Ba.  not*  Br.-Iat  ooal9a,c.l9tt 

LiklaJtTaaa.ABt.  L.-«aiBja.l9«B 

M«l8.*Baak.-OecU.  Br.  Ta..l90T 

■>  a;  A  »aah.-lat  6a.  (....19U 

naaaeoiaDlTtalon,6a 1999 

M.  LMlaOlTlalan,  lat,  6a.. .1931 

H>** IMO 

BaahT.  A  Deealar-lat.7a..l900 

B.  L,6b.-«.  a  M.  Ala. 1910 

ja-yaar  6a.  » 1997 

rBBa.A  AL-  l>t.6*,  fold.. .1991 

CMlAL  truat,  .^•.  c -1931 

L.MI.  A  X.AM.-lat,B.,4>wl949 
BaA.Vlar.AB.-lat,  n..  9a.  1»*7 
KaMMkr  Oaalral^-4a.c...l9«7 
Um.  AJaCBdn  Co.-Ott.c,4a.  1 945 
UaJI.Ai^*0L-aaa.B.c.9a.  1940 
iaia»S*0karL-6a.  (atdT.  1994 

tBla8ikiauU8B.7a 1919' 

lilMOaatOoaaal.    4a.».191l 

lat,  aaaa.  taeeou  Sa,  g. 1939 

ttaz.  lamBBtlaaal-lat,  4a,«.1943 

ManaoA  BatlOBal-lat,  r  >  6a.  1937 

M,fiaaaa,6a.  "A" 1917 

"*  •-  -«»a,6a,"B" 1917 

Oatrat-«a 1909 

........1931 

.    -latArfPBa.lM6 
M.  U-lat,  c.  7a..."..19a7 


73 


118 


**  91166  nidan  ikaaa  an  tka  laiaat 


lawm  BUaualon,  tat. 7a 1909 

■aotliwaatB«t.-l«t,7a. iBlo 

Paetia  Bn.-iat.  6a 1931 

Mo.K.ATas.-I«C  «xt.,  98,  R.1944 

Mo.K.Arr.nf  Tax.  1  •t,ra.9a.|r.l94a 

Kanaaa  Cltr  A  P.,  la{,4a,«..1900 

DaL  A  Waco— lat.  5a, gn....  1940 

tnaannrl  Paelfla- Tnut  9«...1917 

lalaoU.,Ba,  a 1990 

•I  UALM.-Ark.Br.,laL7a.l806 
MaMla  A  Ohio-lat  aztirii^..l9«7 

at  L.AOalra-4a,««ar tag] 

Morgaa'a  La.  A  T.-lat,6a....l990 

lat,  7*. 1918 

Baafc.  Okav  A  8t  L.-9d.  6a..t901 

B.  O.  A.  l»o.  V  -Pr,  1.,  g.,  6a..  1919 

B.  Y.  Cantr»l.-I>eli.  g.  4a.... 1906 

B.  J.  Jane— Ouar.  Iat.4a...l98«> 

Baaak  Craak— lat,  gpu.  4a..l9a« 

Oaw.  A  RaBia-3<1.9a,g.,ga.l919 

Otiaa  A  Bt  RiT.— 4a,  g.,  giLiaSB 

B.  Y.  A  Put.-l>t,g.,«i.n.l99t 

B.  y.  B.  H.  A  B.- 1  at,  raa.  4a.  190S 

M.  Y.  A  Kortliern-lat,g.  9a.. 1937 

B.  Y.  aaaq.  A  Waat.-3d.4iaa.  1997 

Oaa.  Mart.,  6a.  r imo 

WlIk.A  KaaU— lat,gtd^,g.98.1943 
Hortfcara  Pac.— DlTa'4aana  azt. 
Jaaaa  Blrar  TaL-l^  6a..  .193f 
apalnsa  A  Pal.— lat,6l.....l934 
R.PBal  A  If.  P.-0«B.,  6a..  1934 
■al8BaAR«lM-a-lat4r..6a.  1997 
DalatbAMaaltoba— lai,g.6al9M 
DaLAMaa  I>ak.UlT.— lBiea.l9S7 
Olaar  d' Al8aa-lat,68,gal4. 1916 

Saa.  lat,g.,  aa i9Sfi 

Peat.  WaaklBgton— lat,g.  ,6a.  1 938 
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Borfolk  A  Soutb'D— lat.  5s.g.l94I 
Bortolk  A  Waat— Qeaeral,  ea.  1931 

Bew  River  lat  68 1933 

Imp.  A  Bzt.,  6B 1934 

AdraBtinentH.,78 1924 

BqalpmeDt,9e 1908 

OUnrli  Val.  lat  9a 1997 

Md.  A  Waab.  DIt.- lst,K.5s.l9tl 
BoaDOkeASa— lat.gu.  &a,  r.1932 
Boiota  VaL  A  M.  B.— lat,48„1990 

Okio  A  Mlaa— Cooaol.  7a 1898 

Sdeonsol.  78 1911 

Bpring.Oir.— Iat7a 1909 

OeneralOa. 1932 

OUoBlTarRB.— lst.98. 1936 

0«n.  g.,5a 1937 

Omaba  A  St.  Loula.— lat.  4r..1937 
Oregon  A  Caliror.— lat,  5a,  k.1927 
Oreg.  arAMav.— CoLtr.  c..5a.l919 
Pens  -P.aa  A8t.L.On.g.4%aA1940 

l>o       do  larlaaB... 

P.aAB.L.-lst^,78 1900 

Pttta.  n.  W.  AO.-Ut,  7a.. .1912 

8d,  7a  ....« 1912 

3d,  78 1912 

0h.8t.L.AP.— lat,0OB.58.g. . .  1932 
Otar.  A  P.-OoBa.,  a.  fd.,  78.1900 

Oan.  4%a,  ft,  "A    1043 

at.  L.V.AT.H.-l8t. 6a., 78.1397 

8d,  7a 1898 

Sd.  roar.,  78 1898 

Od.B.AI.Kzt.— lat.4%a,<).K.1941 

Pao.  AE.-Ind.B.  AW.-  lst.,pt.7a.  1900 

Ohio  (nd.AW.— Iatpt«f.5a..l938 

raotla  A  Pek.  Union- lat,  Oa  .1931 

MBort«.,4-aa 1931 

Pitla.  Cl8Ta.  A  Tol.— lat,  6a...  1923 
Pttta.  A  L.  Kr.— 3d  g.  5a. -A".  1938 
Pttta.  Mo.  K.  A  Y.-lat  6a.. ._1933 
Pttta.  Painar.  A  P.-lat,  9a.  ..1916 
Pitta.  Bkan.  A  U  B.-Ut.g. ,5a .  1940 

lataonaol.  9a 1943 

Pttta.  A  Waat.— M.  58.  g.1891-1941 
Pttta.  Y'gBVnAA.-lat,98,oon.l937 
Bto  Oranda  Bo.-lat,  g.,  98. . .  1940 

avJoa.AOr  la— Sdlne 1935 

Kan.  O.  A  OmaliA-lat,  5a.. 1937 

BLL.  A.AT.  H.-rerm.  98. .1914 

BallaT.  A  Bo.  111.— Ui,  8a. . .  1896 

BaliaT.  A  Oar— la^  6a. 1933 

ClhL8t.L.APad.-lal.gd.g.58 1917 

at.  LoDU  Bo.-lat,  gd.  g.  48.1981 

6a  141nooBia,9a.l931 

Oar.  Aakawt.— laig.  4a....l932 

at.  L.  A  B.  P.-9d  68, g.,  el.  A. 1906 

Oaaaral  Ba 1981 

lat,  iruat,  gold  58. 1987 

Kaa.CttTA8     lat,  6a,  g...  1916 

Vt.  a.  A  V.  a  Bg.  -lat.  6a.. .1910 

Kaataa  MuUand-lat.  4a«.19S7 

at.  Pa«l  CItgr  Kr.  ooa.  98777. 1937 

Uold98,nar 1937 

at.  Paal  AOnlatk— lat,9a....l93l 

ad  aaortoiga  9a. 1917 

aCPaal  iBaa  A  M.-Ut,  78. .  1909 

9dBarL,6a 1909 

Mlaaaap.  Union— Ut,  6a. ...  1932 
Mont.  Oan.— lat,  guar.,  68. .1937 

lat  guar.  g.  98 1937 

■mC  Minn.,  lat  dlT.  Iat9a.l90<« 

WmaarA«louxF.-lat,g.5a.l9jH 

Ban  Plan.  A  B.  P.-lak  g..  »•■  1919 

BaT.JTLAWast.    lat,  oan.g.6i.  1931 

aoolhara— Ala.  Uaut.,  Ut.aa.iwi8 

AtL  A  Okar.— Ut,  prat.,  78. .  1897 

taaoma,  6a -1900 

OataaL  a  Oreen.— lat,  9^i8. 1916 
B.  •%aa.V.  AUa.— L>lria.te  1930 
Blah.A  Uan.— Eq.  *.  1.  g.  Sa.  19V9 

DabaB.9a,  aiamped 1927 

yu^Mld.-6art1  ubtJl,  «s.1906 
BflKWS  Ba 9b •••*•«.•••..,«.,  1911 

■ariaa  0,6a 1916 

aarle8D,448 1921 

BailaaP.B* itf31 

Waah.O.AW.— Ut  our.Kii.4«.  1934 
Tar.  Aa'o  o(  Bt.  L.-l<it,  4%«.itf3u 

lat.  000.  K.  5a 18tf4-lU4t 

ai.L..Miir.  Mr.  rDrui..K.ft*,KU..  19JU 
Tezaa  A  Mew  Orleaua— l8l,7a.  1905 

BaolaeOinalon,  lat.tfa 1912 

Oaaaal.9a.g. 1943 

Tax.  A  Pao.,  B.  U.-lat,  a.  08.1905 
Third  ATaana  (B.Y).-lat  98, 1937 
T.AO.a— Kan.A  M.,  Mort  4a.  1990 
ToLP.A  MT.— lat  4a,lno.rd.ooa.  Juljr 
Ulater  A  OaL— Ul,oon.,6.,9a.l92a 

UbMo  Pacltte— lat,6a 1890 

lat  6a...— 189 

lat  68....- 1899 

Oguatarai  Truat,  68 190t! 

OaUa'aral  rru8l.9a 1907 

Kanvb'  Paoiao— latOa,  g...l899 

lat.ea,r >. 189ti 

OBr.U    P  -P.O..  7a 1895 

Ateh.Col.  A  Pao.-lai,68...190S 
Aton.  J.  Uo.  A  W.-l>t,  8a.. .1906 
U.  P.  Un.  A  Ool.— lat,g.,9a.  191tl 
Ore<.8.L.AU.If.,ool.trat,9a.l9IV 

Utah  A  North.— lat,  78 1900 

Gold,  98 1936 

Utah  aoathem— Oan.,  7a  ..1909 

Bztan.,  l8t.7i 190l> 

VaUay  B'rOo-  "^  O.— Oon.  6a.  1981 
WAhMb— DabaAtnra,  Bar.  A..108V 

DaAantaia,aarlaa  B I93ii 

Dat  AUhlo.  Bzt  lat,  98.  K.. 194(1 

at  I..K.CAB.— BtO.Bd(a6t.l909 

WeatB.Y.APa.,gaa.g.  3-3-U  1943 

laeoBia  5a .....lIMa 

Waat  Va.  O.  A  Pitu.— ut,  68.  iwi  1 
Wbsai.AUK.— lat.  5a,  gold ...  1936 

BzteiMton  Almp,  g.,  .5a 1930 

Wla.  Oant  lnooiu»  S».  11137 
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Inuestment 
glailroad  intelligencjC. 

RAILROAD    EARNINGS. 

The  following  table  shows  the  eross  earniogs  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reix>rted.  The  statement  includes  every 
bTZA-H  road  from^whicb  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  t  to 
and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  this 
iable,  but  are  brought  together  separateiy  on  a  subsequent  page. 


BOAOS. 


Latest  throts  Mamings. 


WeekorMo\     189e. 


Jan.  1  (0  Latest  Dots. 


189S. 


ILaUsI  Orvm  £ammgi. 


WukorUol     1896. 


1895. 


AdUoBdaea..... 'January... 

Aia.Qt.tMutii...  SdwkMar. 

Ala.  Midland...  January.. 

Allegbeny  Val..  February, 

Ann  Arbor 3<lwkMar. 

Art.  Midland... 'January.. 

Atoll. T.  A  8.Ke  'Jauuary.. 

Atlanta  J:  Cbar.  Junuary.. 

Abanta  A  W.  !■  J  January... 

AUan.  A  Dan  v..  2d  wk  .Mar. 

AuguBtagout'ii.  February.. 

Austin  A  M'weei  Nuvriuber. 

Balt.Cbes.AAtl.  February.. 

B.AO.£astXJnes  January.. 
WeMemLine«  January.. 
Total January... 

■aLAO.Sou'w..  :MwkMar. 

Bangor AArooat.  January. . . 

■ath  A  Ham'ndr  ^'annary. . . 

BIT.  A  Atlantic.  February.. 

Brooklyn  Eler..  SdwkMiir. 

Brnnsw'kAWest  December. 

Boa.Rocb.Al'ltt  3d  wk  .Mar. 

Bor.O.Rap.A  h .  3d  wk  Mar. 

Camden  AAti..  January. 

CanadlanPaoltl)  3d  wk  Mnr. 

CapeF.A  Vad.V.  3d  wk  Jan 

Car.Midland February.. 

Cent. of  Oeorgia  February.. 

Central  of  K.J..  Februar)-. 

Central  Paoltlo. .  J  anuary. 

Obarlest'nASav.' January... 

Cliar.  CI.  A  but-.ljnuuarv. 

Ohea.  A  Oblo....  3J  wkAlar 

Ohes.O.Atio.W.    February. 

Cnicbor  A  g.d  January. 

Clilc.A£ast.Ili    3dwk.>Iar. 
OlUo.GtWeat'n   SdwkMar. 
Ctllo.HU.A8t.P.  3dwk.Mar 
ChlcAM'tbw'n.  February. 
01ilo.Peo.at  8t.i.   2d  wk  .Mar. 
OlUo.R'kl.AP..  February. 
OliloBt.P.M.Ao  February. 
Chic. AW. Mich    ^dwk.Miir. 
Cto.Ga.APutt«.  Februarv. 
Cln.Jat  k.A  Mac.  3d  wk  .Miir. 
ClD.^J.O.  AT.  p    February. 

K.  Orl.AN.  K.  4tb  wk  Feb 

Ala.  A  Vlckab.  4Ui  wk  Feb 

Vlck».81i.*  P.  4tli  wk  Feb 

Oln.  For;*.  A  V .  Februarv 

CleT.Can.AHo..  2dwkMar. 

Oi.Cin.Ck.A8t.L  2dwkMar, 

Pf  o.  A  East'n.  January. 
OLLorA Wheel  3dwkMar. 

OoU  Midi  ana February. 

OoLH.V.AToi    February. 
Col.  Band  y  A  H   Isl  wk  Mar 
Colusa  A  Lake  .  February. 

^•ta! Jauuary... 

OnmbTdVaJley.  Jauuary. 
l>enT.  A  Klo  Or  Sdwk  .Mar. 
UesM.AKan.C.  2dwkMar. 
l>t»  M.  >.  i  w..  February. 
pel.Lans'gttNo.  2dwkMur. 
li«t.AMacklnae  Jauuaiv. 
lJul.Alr'uKantr<'  v., . ..  ;  ..^ 
pulntLe.8.AAi 
Kl«lnJcl.AKa- 

irle ,... 

Kureka  (-prlnna.  iieceuilier 
»T»n«.AlDd'iili,.,Sd  wk  .Mar. 
frant.  A  Kiel).  lletwk.Mar 
JtransT.  A  T.  H .  3d  wk  .Mar. 

Htohburi January.. 

FUnt  A  P.Manj  2d  wk  .'Slar. 
FLWthADen.l  .'January. 
rvW.  A  Klo  Ur  3d  wk  .Mar 
ends.  A  Alt.  U.  Februarv. 
Saorgla  BB ,3d  wk  .Miir 


2d  wJi  .Mar. 


.^Uwk.Mar. 
I'lwk.Mii 


Oeorula  A  Ala 
aa.CSirna  A  Mo 
&eo.  IJo.  A  Fla 
Or.  Ban.  A  Inn 

Cln.R.AFt.W 

rra»  ei  M  city 

Mut.U.R.Al 
Tci.allllntt-  3d  wk.Mar 
Stand  Trunk...  Wk.Miir.21 

Chic.  A  (ir.  1  r   W k  .Mar. II , 

aoll  A  Chicago. 'February. 
Orrat  Hortb'n-  i 

|t.P.M.AM    February.. 

EastofMlnn..  F.bruary. 

■  ontanaCenL  Febniary.. 

Tot  nv.t..,,,    Fcliruary..  l.iie^ifl 

{,  "  Feliruary..!    3,848 

iJ""'  lauuary...  273,.'>32 

liuui.  ...,.....:;  February..   11^00 


9 

12.160 

27,00y 

64,223 

171,823 

23,715 

9,602 

2,484.eU4 

127,426 

50.013 

12,273 

8,1U 
20,306 
28.173 
1,386,877 
443,068 
1,828.946 
125.598 
60,026 
2,047 
1,829 
33,509 
49,261 
49,264 
90,839 
42.246 
341,001' 
12,902 
6,579 
507,144 
821,660 
856,490 
53.478 
4,889 
188,601 
192,160 
2,69:<,605 
92,200 
97,886 
626,811 
2,384,172 
20,269 
1,117,550 
561,812 
26,179 
4,058 
14.2,^3 
264.600 
36,000 
15,000 
18,00( 
18,853 
11.011 
225,373 
154,709 
22,434 
140,750 
209,736 
12,432 
1,100 
1,178 
63,703 
129,000 
2.950 
39,224 
10,806 
89,656 
100,998 
36,108 
101,7."iO 
2,310,112 
•1,!)61 
5,6(if< 
2,064 
-'1,472 
598,017 
55,.")47 
74,601 
4,92<J 
799 
2.'>,266 
11,122 
7U,HttJ, 
71.023 
4ll,H14l 
7.1I.-14I 
H(i5 
2.S60 
.=S2,1!(3 
323.H23 
68,6.'>2 
1U,328| 
3,894 


S 

14,503 

26,727 

47,040 

169,058 

22,695 

9,023 

2,234,942 

131,501 

41.025 

12,216 

3,381 

22,498 

11,224 

1,229,219 

469,216 

1.698,436 

122,462 

49,364 

1,635 

1.116 

139,015 

49,148 

57,798 

70,93S 

39,533 

26il.00li 

9,329 

2.183 

863,767 

793,735 

786,905 

83,241 

2.304 

186,34  3 

165,306 

2,374,832 

82,300 

66,844 

609,852 

1,892,618 

19,428 

1,010,525 

443.584 

31,?3> 

4,111 

10,761 

239,847 

36,000 

14,00ti 

17,000 

18,486 

11,439 

250,381 

132,957 

22,544 

109,032 

179,4f5 

13,462 

1,200 

639 

68.633 

113,500 

1,903 

22,839 

20,189 

19,923 

68.842 

33,501 

83,867 

2,094,120 

9,215 

6.172 

1,609 

18.613 

513,328 

51,749 

90,610 

7.823 

533 

28,4  11 

8,684 

54.932 

57,579 

40,71.1 

8,393 

806 

2,551 

62.466 

340.180 

53,272 

17,403 

2,694 


Jan.  1  to  Latest  Date. 


1896. 


1895. 


$ 

12,160 

308,637 

64,223 

360,539 

238.996 

8,502 

2,484,664 

127,426 

50,913 

102,204 

13,440 

222,559 

49.292 

1,385,877 

443,068 

1,?28,946 

1,336.931 

60,026 

2,047 

3.958 

410.474 

532,008 

627,638 

1,038.062 

42,'246 

3,820,798 


10,783 
1,018,994 
1,831,117 
856,490 
63,478 
1,889 
2,246,130 
395,455 
2.598,605 
910.606 
1,005,159 
6.482,223 
4,831,541 
206,884 
2,300,435 
1,174,599 
283,589 
8,660 
103,101 
540,601' 
236,000 
100,000 
93,000 
40,4<  6 
110,568 
2,528,865 
164,799 
253,153 
290,217 
412,370 
136,331 
2,U0O 
1,178 
63,703 
1,141,060 
24,404 
74,437 
178,628 
39,656 
2,155,613 
3.^2.725 
209,092 
2,316,112 
62,889 
03,802 
15,495 
242,538 
898,017 
638,41<1 
74,601 
87,063 
1,762 
891,573 
124,925 
171.105 
157,109 
422,.381 
88,761 
10,155 
28.398 
549,694 
3,603,869 
072,436 
168,079 
6,368 


» 

14,503 

322.388 

47,040 

345,722 

213.946 

9.023 

2,234,942 

131,501 

41,025 

89.M29 

0,873 

230,741 

38,019 

1,2^9,219 

469,216 

1,698,435 

l,36f.l39 

49,354 

1,635 

2,210 

•538,008 

636.180 

593.335 

780,410 

39,533 

2,967,068 


Ind.  Deo.AWeat.4tb  wk  Deo 
Ind.  111.  A  Iowa  January. . . 
jn.A  Gt.North'u  3d  wa  M.ir. 
I  Interoc  (Mex.i  Wk  Mar.  7 

lowaCentrai .idwkMar. 

Iron  Railway...  Feliriiury.. 
Jaok.T.AK.  W.  February.. 
Jamest'n  AL.  E.l.'ierteinb'r. 
KanawbaAMlct  3dwk.'Mar 
K.C.F.Seott  AM.  2d  wk -Miir.; 
K.C.Meui.&Blr  Zdwk.Miir. 
Kan.C.  N.W....  February..,' 
Kan.O.ABeat.  February. 


5.048 

787,0(i9 

1,640,168 

786,905 

53.241 

2,304 

1,987,081 

342,236 

2,374,832 

843,539 

691,918 

.%346,182 

3,827,178 

172,359 

2,135,419 

907,611 

280,286 

8,588 

129,540 

509,847 

220,100 

82.582 

89,993 

36,!- 91 

117,100 

2,517,784 

132,957 

229,052 

221,026 

383,339 

140.401 

2,200 

639 

68,633 

1,346,115 

15,829 

45,303 

190,457 

19,923 

1,500,029 

315,810 

164,559 

2;094,120 

73,010 

03,808 

15,7.'50 

209,83'J 

513,328 

443,210 

90,610 

86,805 

1,156 

282,071 

84,546 

121,357 

128,315 

402,481 

88,638 

8,327 

23,201 

522,70i» 

3,558,328 

510,400 

170,199 

6.871 


8 
10,328 
79,015 

54.183 
42,100 
44,828 
3,880 
30,66!); 
4.205 
8,026, 
77,481 
20,484 
20,418 
76! 
11,9231 
5.276' 
7,789 
5.932 
62,240 
34,134 
17.487 
62,175 
9,039 
32.042 
347.500 
59,072 
33,050, 
7,400, 
10,01 5  i 
23,418 
176,07l| 
234,5471 
83,101 
75,9481 
6 1,304 1 
9,710 
39,056 
75,021 
187,824 
353,000 
10,000 
363,000 
5,722 
125,935 


K.O.Pitts.  AG..  2d  wk  Mar. 
Kan.C.  Sub.  Belt  :id  wk  .Mar. 
Keokuk  A  We«t  2,1  wk  Miir. 
L.  Erie  All.  A  So.  February. 
h.  Erie  A  West..  3d  wkMar. 
LehlKb  A  Hud.. [February.. 
Lex'jrton  AEust.  [January. . . 

Long  Island Istwk  jlar! 

Los.  Ang. Term.  February. 
LoulB.Ev.ASt.L.  ;3d  wk  .Mar.i 
Loulsv.&Naahv.  ;jdwk  Mar. 
Loul8.  N.A.AUU.  :id  wk  JIar. 
Lou.  St.L.A  Tex.  February. 
MaconA  Blrui..  FebruarV..* 

Manlstlque ;  February. .  ] 

MempblsAChas.  2d  wk  Mar.' 
IMexioan  Cent.,  isdwk. Mar. 
Mexican  Inter'l.  Jauuary. . . 
IMex.  National.  3d  wkMar. 
Mex. Nortnem. .  Jauuary. 
IMexloanB'way  ,1  vvk  Mar.  1  i 

Mexican  So llstwkMar 

Minneap.A  St.L.  l3d  wk  Jlar. 
.M.St.P.iS.St.M,  3d  wk  .Mar. 
Mo.  Kan.  A  Tei.  3d  wk  .Mnr. 
Mo.Pao.AlronMJSd  wkMar. 
Central  Br'oh.  3d  wk  JIar 

Total ,'3d  WkMar. 

Mobile  A  Blrm. .  |3d  wk  Mar 
Mobile  A  Ohio..  2  wk.«  Mar.' 
Mont.AMei.GIf.  I  Ueceiuber  j 
Nash.Ch.A St. L.  February..;    419,338 
Nevada  Central  isoyenjber.!        3,313 
N.Jersey  A  N.Y.IDeceuiber.'       27,492 
New  OrL  ASou.iDecember.)        7.890 
N. Y.C. A H.R..  February.. 
N.  Y.  Out  A  W . .  3il  wk  Mar. 
N.Y.SusQ.AW..  February.. 
Norfolk  A  West  !3d  wk  Mar 
Northe'rn  (Ga.).  January. .. 
North'n  Centra]  February 
North'n  Paclno   3dwkMar. 
Oconee  A  West    February. . 

Oblo  River Isd  wk  Mar. 

Oblo  Klv.A  CUaf  j  ith  wk  Feb 
Oblo  Southern.  February.. 
Oregon  Imp.  Co  Jauuary. . . 

Faeillu  Mall (February.. 

Penusyivania  5.  Jauuary...  [4,993i771 
PeorlaUeo.&Ev    3ilwkMar.       16,893 

Petersburg Jauuary...        46,856 

Jauuary...!     289.095 

February. . ;  1,350,300 

Februar*..  1,504,341 

February.. ,2,884,64 

December.       62,598 

February..  1,179,294 

February..  3,475 

3d  WkMar.  9,781 

3d  WkMar.        30,417 

3d  WkMar. I       16,210 

4.692 

61,319 

67,043 

22,128 

54,843 


$ 
14,146 

71,932: 
00,514 
50,240 
29.1'.>0, 
3,468l 
40,739! 
4,302i 
6,806 
79,848 
17,903 
17,105 
106 
10,428 
3,517 
6,401 
6,542 
66,2   1 
31.118 
14,962 
70,896 
11.808 
26,723 
356.065 
54,042 
29,015 
5,979 
8,792 
21,216 
170,917 
106,916 
75,966 
42,108 
72,016 
11,107 
36.781 
42,494 
197,lf3 
367,000 
11,000 
378,000 
5,521 
124.028 


1896. 


1895. 


340,832 
2,153 

27,249 

12.663 

3,206,641  2,966,680 


53,208 

144,168 

234,710 

6,105 

442,778 

305,484 

2.936 

16,085 

5,530 

62,71 1 

244,205 

343,897 


Pblla.  A  Erie 
Pbila.ARead'g. 

Coal  Air.  Co... 

TotalhothCos 
FtLBead,:AN.E. 
Pni8.C.C.ASt.L 
Pitts.  Mar.  A  Cn 
Pltt.Shen.AL.E 
Pltteb.  A  West. 

Pitts.  CI.  AToi 

Pitts.  Pa.  A  F.  |3d  wk  Mar. 

Total  system,  ,3d  wkMar. 
Pin. Young.AA.  February.. 
QulnoyU.AK.C  iFehruary.. 
Klcb.Fr'ksb,AP.  January. .. 
Kicb .  A  Petersb. '  J  a  ij  uary . . . 
Rio  Ur.  Soutn'n  iadwk.Mar.' 
RioGr.West'n.  3d  wkMar. 
Sag.TuBCOla&H  .February.. 
Sag.Val.  A  St.  L.  Jauuary... 
St.  L,  A,  A  T.  B  l2d  wk  Mar. 
8t.I,.Ken'et&8n  February.. 
St.L.&San Frau.  February. . 
Si.L.Huuthw'rn.  3d  wkMar, 


St.PaulADul'tb 
San  Ant.  A  A. P 
a.Fran.AM.Pac. 
Bav.Fia.  A  West 
Sher.Hbrev.A8i. 
.''11.  Sps.  O.  A  G 

8Uverion 

ao.UavenAUast 
80.  Pacillc  Co.— 
Ual.Uar.AS.A 
Lonls'aWest. 
Uorgan'sLAT 
N.Y.T.AMex 
Tex.  AN,  on. 
Atlantic  eys.A. 
Paoltlo  system 
ToUlofaU 


880,310' 
122,570 
lt3,9J0, 


683,073 

95,I3tt 

110,404 

889,678 

2,779 
316,116 

8,004 


1,732,725 

228,038 

298,537 

2,269.310 

7,520 

173,532 

22,200 


1,378,884 

181,305 

216,322 

1,771,511 

6,102 

316,110 

17,263 


centra..  Fehr„ary..'l,67V268'l,416:m    3.363:66^    aAjiro        etJoJiAQdils  Jauuar^:: 


February, 
J  anuary. . 
February. 
January... 
2d  WkMar. 
Jauuary... 
Jauuary... 
February. . 

Jauuary. . . 
Jauuary... 
Jauuary... 
Jauuary... 
January... 
Jauuary... 
Jauuary... 
January... 
80,  Pac.of  CaJiJauuary... 
So.Pac.of  Ariz  Jauuary... 
So.Pao.ofN.M  IJauuary. .. 
Northern  Ry..  Jauuary. .. 
Bouthern  Ry...|3d wkMar. 
8i>(ik.  F'lsANor.  February 
Blaien  Isl.  R.  T.  Ueeeiuber. 
Stony  CI.  ACM  t..Jauiuiry... 
bummii  Branch.  Jauuary... 
Lyk.  Val.  Coal  Jauuary... 
Tot'lboth  CoV Jauuary... 
I'eiasA  Paoitlo.  3cl  wk  Mar. 
T«x.8.ValAN.W  Febiuury 
rnLAOhloCent.  3dwk.Mar. 
rol.  P,  A  West..: 2d  wk.Mar. 
lol.8t.JLAK,0.  3d  WkMar. 

Ulster  A  Del 'Jauuary... 

Onion  Paolno— 
Un.  Pao.  RR.. 'January... 
Or.B.L.AD.ir  Jauuary... 


27,981 
7,046 

40,700 
7,642 
6,589 

24,120 

4.088 

483,470 

74,900 

91,846 
143,781 

60,953 

303,649 

4,',^54 

15,476 
6,300 
1,114 

474.563 
96,407 

509,540 
15,744 

128,106 
1,241,486 


63,555 
157,984! 
193.65r 
4,567 
448,888 
303,720 
1,470 
13,454 
3,391 
58,246 
262,576 
334,561 
4,678,271 
15,728 
38,739 
249,160 
1,444,842 
1,975,227 
3,420,069 
61,95- 
1,084,173 
3.335 
9,946 
29,476 
16,289 
6,336 
52,100 
81.036 
17,246 
54,198 
23,717 
6,906 
38.600 
9,260 
6.273 
26,800 
2.729 
413,404 
87,400 
88,083 
194,509 
47,517 
319,124 
6,195 
11,416 
1,604 
174 

883,458 
129,126 
702,591 
23,163 
158,511 
1,438,836 


2,383.4882,148,082 
3,024,974  3,586,918 
799,098;  692,931 
217,977    ^ 


103.043 

153.980 

346,842 

26,005 

73,242 

1,112 

86.696 

82.580 

160.275 

108,293 

2,381 

33.169 

17,703 

37.183 

24,163 

037,328 

386,70o' 

48.0031 


187,475 

82,062 

141,467 

342,484 

14,843 

76,146 

1,307 

104,248 

84.778 

189.026 

122.943 

2,882 

82,538 

19,017 

36,176 

22,633 

970.520 
330.402 

48.247 


* 
475,188 
79,016 
685,412 
422.976, 
406,888, 
8.098: 
59,201 
31,243; 
103,027, 
872,401 
280.671 
44,299 
419 
122.1631 
56.785 
80,189 
12,263 
754.588 
64.204 
17.487 
462,837 
17,375 
329,967 
4,363.852 
627,188 
68,440 
14,600 
21,209! 
284,376; 
2,182,548 
234,547] 
1,015,100 
76,048 
678,869 
94,616 
413.310 
697,991 
2,520,813 
4.561.0C0 
146,000 
4,707,000 
65,637 
715,806 
1,211,444 
882,930 
27,419 
350,543 
89,026 
6,684,607 
641,260 
322,663 
2,501,043 
6.105 
953,087 
3,177,057 
5.892 
192.337 
38,037 
135,121 
244,205 
017,371 
4,993,771 
196,270 
46,856 
289.095 
3,075.759 
3,357,702 
e,433,551 
768,063 
2,405,839 
6,900 
124,960 
300,745 
151,745 
42,102 
404,592 
138,627 
45,750 
54,848 
27,981 
93,364 
419,060 
16,404 
6.589 
250,437 
8.277 
076,326 
1,118,300 
188.543 
143,781 
97.264 
803.640 
50,396 
15,476 
6,300 
2,139 


474,563 

96.497 

509.540 

15.744 

128,106 

1.241,486 

2.383,488 

3,624,074 

799,098 

217,977 

103,043 

153,980 

1.172,t68 

51,783 

1,179,378 

1,112 

86,605 

82  580 

160,275 

1,451,011 

5,835 

375  306 

209.503 

393,692 

24,163 

937,328 

386,700 
48.903 


9 
427,084 
71,93!i 
749,160- 
469,368 
331,399 
7,587 
119,e6» 
33,749 
75,681 
817,846 
196,089 
34.680 
628 
99,644 
40.363 
66,311 
14,304 
730,703 
69,081 
14,962 
463,797 
30,817 
279,317 
4,044,907 
569,904 
59,162 
12.401 
19.062 
207,656 
2,019,302 
196.916 
908,397 
42,108 
726,836 
86,941 
330,516 
473,039 
2,386,936 
4,395,000 
118,000 
4,513,000 
62,211 
625.730 
1,099,378 
723,636 
22,860 
331 ,401 
102,465 
6,117,398 
704,436 
358,841 
2,005.881 
4.567 
939.478 
2,745,050 
3,280 
133,480 
25,904 
124,366 
262,576 
671,124 
4,678,271 
201,382 
38.739 
249,160 
3,013,180 
3,803,184 
6,881,334 
679,126 
2,191,980 
6.537 
91,546 
278,940 
160.118 
43,501 
479,649 
154,801 
36,524 
54,198 
23,717 
76,270 
373,853 
17,930 
6,273 
261,(!50 
5,934 
866,623 
1,114,800 
170,791 
194,500 
87,178 
319.124 
71,103 
11,416 
1,604 
1,021 


383,468 

129,126 

702,591 

23,163 

168,541 

1,438,836 

2,148  082 

3,586.918 

692,931 

187,475 

82.062 

141.467 

3,801,636 

33,175 

1,071,686 

l,;-97 

104248 

84,778 

189,026 

1,628,798 

7,363 

338,022 

191,723 

318,874 

22,633 

970,520 

330.462 

48.247 
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Latett  OroMt  Baminff*. 


WfJtorUi 


Ud.  P«o.-0«».  I 

Kut-OAOm   JaniwiT... 

Tot.MJ.AO.1  |l«tvktUrl 

Oml-BT (I  3d  wk  Mar. 

Acb-CoLA  P.  /    J-nUMTT 

*chJ.C.4wJ  J^OOMTT... 

CcD.Br.AL'dL.  JanuaiT... 
urdUiUl.'r  Jannair... 

O.  P»c.  D. A  O.  Janaary... 

WttMMb ..aawkUmt. 

WieoAMonkw  Dwember. 

W'StJecMT JaniuuT..- 

W.  V  .0»s.  A  Pltto '  Prbroarr. . 
W«  (t  T».*  Pttt*  December 
Wiitaroof  Ala..  January... 
WfaLKkfjUnd  [vrcml'er 
iriM.Jl.Y.  *Pa  JdwkMar 
VI  ML  A  L.  Erl>  3d  wk  Mar. 
WU«OD»ln  C«Dt  M  wk  Mar 
Wt*thirr.AT^Ti   Fehrmirv. 


e.972 
13.150 
10,000 

29.416 

83.338 

1^,'.4.601  1 

S40.i»2 

a29,- 

41.- 
92.: 
72. 
31  ' 
51  - 

91  r 

^v 

10.7 

go.:ioi> 

8.093 


1895. 


Jan.  1 10  Laltst  Dale. 


■ 

e.4t6 

15.062 
ll.OlO, 

20.601' 

41,934| 

,504.122 

2:13.094 
'7* 
.i4 
71 
.i7l 
JO 
-0 
Ml 

"^1 
l:'l' 

7a.J.:7; 

4^06 


1896. 

8J>72 
123,390 
149,333 

35,416 


1695. 


• 

e.44G 
117.802 
118,934 

30,001 


dS,3S8 

41,934 

1.554  601 

1,501,123 

240.3-42 

23  S. 694 

S,B00.164 

2,44;i.711 

288,5771 

2'.'J,174 

92  347. 

►•^..••Tl 

169,6111 

137,3o8 

380,962 

368  143 

61357 

40.890 

1,398.187, 

1,248.4.^3 

80U78, 

530.916 

256,143 

26S  619 

804.146 

727,017 

17.773 

10.^04 

*  fIcWM  slTMi  do  not  laelada  Oraaon  Kj.  A  XaT.,  Dn.  Pao.  Denver  A 
Salt,  I)sBTer  Leadrtlle  A  Ooaalaoo.  MoaUna  Ooloa  and  Lmtui  worth 
tnikm  A  BeathvaMan.  a  Thaaa  BruM  iaatada  raralu  oal  aaaed  Unen. 

*  Ineladea  earolaca  trom  (arnaa,  ataw.  ao«  rlvao  laparacai/.  {Mexl- 
«au  aanaoeT.  e  loaladaa  aalr  half  of  Unaa  In  whlek  Oalna  nalflo  has 
a  half  lat«reat.  »  Laat  rear'*  eamlas*  were  aweUad  by  tba  atrlke  od 
tta  tiirf  aea  roada. 

d  Itoladea  orrratiooi  of  Iha  .Ohle.  Barlloxton  A  H Jithem  In  both 

I  CoVera  reaulta  for  line*  direotir  operatad  aaat  of  Pltubarf. 

Latait  6roM  KAralaga  by  Weeks.— Tba  Utcat  weekly  earn- 
ioKa  in  the  foreKoin^  are Mpantelr  •ammed  up  u  rollows: 

For  che  third  week  of  March  our  pnrlimiaary  (Utempnt 
eoT'n  M  roadk  and  ahowt  5-33  percent  gain  in  the  aggregate 
amr  th*  aame  wrek  laat  year.  


34  »ttk  f  Mmrtk. 


U»6. 


Alabama  OL  Saotbaia. . 

Aan  Arbor 

Ban.  A  OfeM  •eaUweat. 


•attia  loeb.  A  PUtahrc. 
Bail  (M.  Man,  Allotth. 

«*— ^'"  Paeiae 

Okaaapaaka  A  Ohio 

tA  Baacnuaola 

>  MUw.  A  at.  r»a) 

I  Qiaat  Waatera. 


Oar.  Letata  A  Whaat'c 
PaavwA  BtaOraadaw... 
■vaaar.  A  ladlaamett*.. 
■vaaaT.  A  Tana  Baata,. 
n.  Worth  A  Ue  Oraada 


OpaataaaUK-A 
ttararaaClty... 


A  Indiana 

n.w.. 


Monk.  Or.  Bap.  A  lad 
of  Cai 


■raaaTnuao 
latan'l  A  Ot.  Xorth'a 

aaUaatral ...„ 
lawha  A  Mlehlcaa 
Kaa.Citr  6ob.  Bait  .. 
{Ate  M*y»  A  WcatwB. 
LaolaT.  BTaaa*.  A  Bi,  L. 
LaaiavlUa  AhaahTllla.. 
■iaaiTlDf  H.  A.  A  Cblo.. 
Maalaaa  oaairal 


jABCLmI* 

.  r.  A  L  Sla.  M. 

«a  A  Taua.... 

Hew  nwlfla  A  boa  Ml... 

UntiBl  Braaah. 

MoMlaA  Blnalaakaa 
■e«TothOat.AW< 

llarfDik  A  WaatMB. 

■ofthan  PaaUa 

OhlaBlfar.  ••.•.*.  ••■..•. 
•raana  Dae.  A  Kraaar. . 
niM».ahaa.A  UBria. 
fallrtMgAWl 


I  BaUwar-.~- 
I A  PaeUalT..... 
tolado  A  Ohio  Ooatral 
1M.B*.L.A  Kaa.Cttjr.. 


WkaaHaa  A  UUie  Erla. 
iriaaoaataC* 


S7.009 

n.7t» 

4B.aM 

•«3« 

•41.000 
IBMOl 

•<5.atl 


1U.000 
s.s« 

21,473 
4.9M 

2».3a« 

40.814, 
7,»5«l 
••A 


IBM 


SB.7V7 

S3.aB» 

1U.4B2 

»7,7«B 

70,9St 

MB.0O0 


s».sts 


iCaotral. 


•3,S4« 

•47,400 

S0.O73 

176.071 

S.161 
M» 
76,091 
ir7.Bt« 
IffliffW 
IMM 
S.7M 
•MB* 
n4.7IB 
•06.04 

laiBM 

9.781 

51419 

7,040 

40,700 

74.900 

•46.842 

I03.29I 

••.16* 

•7,1BS 

SS9.M> 

19.76B 

SOJftO 


8.603.451 


66344 


ia.»l» 

7J» 

•S.441 

4a.71» 

•jn 

B06 

3,661 

•40,180 

•0.514 

19.1  M 

6.406 

S.S17 

••.SU 

•CTSS. 

SM.O«> 

54,043 

170,917 

79,966 

•6,781 


Dtertatt. 


9,536 
8. MM 


U.709 
1.9M 
1.7a« 

"ii'ii 


U7,1»S 

•67,000 

11;000 

6,M1 


toKmt 


lS.4ft4 

l».7M 

9JH» 

••.lOO 


S.333.491 


9/MO 
5.IM 
7.19* 
9,t7» 
•3.»t7 


•Oil 


3,712 


110 
"*6»4 

'i'roi 

3.179 
"'439 


16.897 
6.031 


'8,669 


4I/W4I 
1.7641 

3,SS1 
1,1661 


14* 

laooi 


4,»9»i 


43» 

~418,04& 
381,030' 


•439 

14,000 
1,000 

'i6',347 


16% 

781 

'i'S',m6 
'ii^eSo 


7,486 
3,7S9 


2d  wuk  0/  March, 


*         I  • 

Kan.  Clt7  rt.  a.  A  Hem.  77,481 1  79,848 

Kan.  City  Mem.  A  Blrm.  20.454  >  17,993 

Keokuk  A  Weatam. 7.78!  6,401 

MempUa  A  Charleaton..  23,tl8{  21,216 

Mexican  Katlvay 61,3041  72.016 

Mlnn-St.  P.  AS.  8.  M....  74.999,  40.931 

HohUeA  BIrmlnKbam...  4.ea^l  5,753 

•t.  r^nla  Alton  A  T.  H..  S4.l20i  30.900 

Sherman  Shreve.  A  80...  4.254  e,19S 

roledo  Peoria  A  Weat'n..  17,703  19.047 

Weat.  N.  Y.  A  Pennaylr  52,300  56,200 

Total  178  roada) 6,374,8921  6.128,211 

Net  inoieaae  14-05  p.  e.) '       


1896 


1899 


Ineraaw.    Saeraot*. 


2.461 
1.38J 
2.303 

'34,048 


484.509 
248.431 


%. 


387 


10,713 

"i'i'ia 

2,360 
1,944 
1,344 
3,900 


336,028 


Net  Earnlagi  loathly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earning'i  of  STB4U  railroads  reported  this 
week.  A  full  detailed  statement,  iacludio);  all  ronds  from 
which  moathly  returns  can  be  obtained  is  given  oaoea  month 
in  these  columnti,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Cbbokiclv  of  March  31, 1896,  The  next  will 
appear  in  the  issue  of  April  19,  1990. 

9r«tt Jtamitift.^^^s , .V«/  KamtHg$.~ 


133.915 


fl^K«in»  ULSonthJiPeb. 
Jan.  1  to  Feb.  39.... 
Julr  1  to  Feb.  39  ... 

Allechenr  Valley Febw 

Jan.  1  to  Feb.  39.... 
Brooklyn  Elevated.aFeb. 

Jan.  1  to  Feb.  39.... 

July  1  to  Feb.  29  ... 
8ua.Koob.A  PltU.k  .Fab. 

Jan.  Ito  Feb.  39  ... 

Jaljrrto  Feb.  -39.... 
Ceat.  of  aeorma  a.. Feb. 

Jan.  1  to  Fi'b.  39  ... 

Joly  1  to  Feb.  JJ.... 
Oeatralof  N.  J.a  ...Fab. 

Jaa.  1  to  Feb.  29.... 

OHtiai  Paollle.k Jaa. 

Oara.  Oaatoa  A  So. . Feb. 

Jan.  1  to  Feb.  39..  . 

July  1  la  Frb.  a... 
Flint  A  Pare  Mar. a. .Jan. 
0«>rfla  A  Alab'a.....Fab. 

Jaa.  Ito  Feb.  39.... 

Joly  1  to  Frb.  39.... 
Oa.  Boath.  A  ria...  .  Feb. 

Jaa.  1  to  Feb.  29.... 

Jnly  Ito  Feb.  39.... 
iQwaCeatral.b Feb. 

Jan.  1  to  Ft'b.  39.... 

July  1  10  Feb.  39.... 
Hezloao  irortaera..Jao. 
Minn.  A  St.  LooU...  Feb. 

Jan.  1  to  Feb.  39  ... 

July  1  to  Fab.  •9.... 
•.  T.  Boo.  A  Waat..fe.Fab. 

Jaa.  Ito  Feb.  39.... 

Joly  I  to  Feb.  39..^ 

JwlkaaMa f  oa..Jaa. 

■arth.  OMtraLh Feb. 

Jaa.  1  to  P»b.  39.... 
Paolflo  Mall Feb. 

Jaa.  Ito  Feb.  39.... 
May  Ito  Feb.  39.... 
Phlla.A  B«adlait....P*b.  1.3M306 

Jaa.  1  to  Feb.  39....  3,075,7.^9 

Dec.  1  to  Fab.  39....  4.909,016 
CoalAfronOo Fab.  1,604,341 

Jaa.  1  to  Feb.  39  ...  3,357.793 

Dao.  1  to  Feb.  39....  9,574,190 

Total  both  eoe    ...Feb.  3.494,647 

Jaa.  Ito  Feb.  39....  6.433.551      . 

Deo.  1  lo  Feb.  39. ...10,483,166  10,021,917 


1896. 

• 

103,736 

339,631 

1.157,461 
171,833 
360,539 
147,027 
303,'O7 

1.86S,M3 
318,301 
474,176 

3.111,301 

!S07.14t 

1.018,994 

3,956,339 

831, 5  %0 

1,831,117 

886,490 

44.(34 

89,317 
468,603 
339,133 

90,396 
103358 
•89,793 

71,033 
197,169 
601,043 

167331 
334,803 

1,383,009 

79,94!« 

148,376 

394.381 

1.43»,376 
144.163 
323.663 

1311.088 
6,105 


442,778 
953.917 
343.397 
647371 
•340300 


1899. 

• 

103,011 

■^40,541 

1.031,997 

169,068 

345,723 

201,161 

419,090 

1,232,840 

181,731 

419,941 

2,070,265 

363.767 

787,669 

8,630,277 

798,735 

1,646,168 

78«300 

44.186 

•4.499 

470,396 

178,641 

33,907 

73.463 

•  23.B01 

97,579 

139.319 

939,869 

131315 

241397 

1,093,803 

43,106  « 

113,930' 

931,371 

1395,418 

157,084 

393.841 

1,433.106 

4367 

448.343 

939,478 

334.561 

671.134 

3302,133 

1.444,343 

3,'  13,190 

4,965,078 


I  Earalaca  laat  year  ware  Inoreaaed  by  itrtke  on  trolley  road. 
For  tba  saoood  week  ct  March  our  flnal  atateaent  oorera 
TSroxii.  and  ahowa  4<5  car  nent  gain  in  the  aggregate. 


ta  lettk  »r  Mmrth. 


rrrrlt  lapoctad  (Bl  r'dai 
HbL  Cad.  Bapi,  A  llortk. 
AdraadTraas. 
A  •t.Unua. 
__     lat  Mlstlgai 
^k  Oaataa  Aaoath^a 
rjXa.0hla.A8t.L.. 
lifSnAKaa.  City. 
kOr.Bav.AMUw.... 
dt  Laaa'c  A  Vorth'a 

ih8«.aasfa*Au.. 

_      tAPara  Harqaatta. 

floorsia  A  Alabama...... 

Oraad  Baptda  A  ladlaaa 
Cla.  BeLAPt.  Wayaa 

ftatana  qty 

i&.Or.BapldaAlad. 


1396. 


U9*. 


•      ! 

9,366364 

100,235 

•8353 

30,369 

96,179, 

11.011 

33937S 

3.090 

16333 

16306 

•6,103 

99347 

11.12» 

•6379 

8,735 

996 

3.705 


• 

9,1473*8 
72,3^ 
93.379 
19.4fB 
313l9 
11.4a9 
290.381 

1,903 
17.403 
30,180 
•3301 
81,749 

8384 
41,417 

8,169 
843 

2.SO0 


iMTMiM.  i  Drcrtmm. 


•90,324 

37.902 

19,380 

841. 


17136B 


1,»47 


»3«0 
^98 

35,008 


3.607 
>,798 
3,4^BI 


113 


1379 
83>3 


4343 
•84 


8t.  Lronla  A"an  Fr...Feb.      483,470 
Jaa.  1  to  Feb.  30....      976,336 

aaathara  Paelfle — 

aUH.AB.Ant.h..Jaii.      474363  833.458 

baBMaaaWaat.k..JaB.        06,497  190,136 

M-|can'aLa.AT.b..Jan.      600,540  703,901 

M.  T.  Tex.  A  M . .  b . .. Jan.        19,7  4  4  33. 1 68 

Tazaa  AX.  0..b...Jaa.       198,106  198.941 

Attantteays.b Jan.   1.341,486  1.438.836 

raolAeiystam.b...Jan.  3.383.433  3,143,0)2 

TotalofaU b...Jan.  3,021,074  3,5'^6.«13 

8onaaniBaUway.a..Feb.  l,49t,giS  1,261,«>03 

Jaa.  Ito  Feb.  39....   3,135,879  2.768.084 

July  1  to  Feb.  89.. ..18,491.370  13,404,990 


1896, 
$ 

20,077 

95,331 

430,399 

93,770 

106,951 

58,021 

125,093 

514.954 

67,183 

144,214 

643,147 

139,199 

426.941 

1,593,038 

818,630 

969,349 

348,944 

8.644 

14362 

107.976 

96,174 

17,909 

39,950 

117.346 

'17,840 

•61,703 

•391.131 

68.184 

133.391 

904,088 

•8.031 

49,318 

99,015 

809,413 

93.178 

137.943 

640,027 

3,603 

86,879 

197,731 

79.840 

99334 

716,764 

906,059 

1,2.54,219 

3,009,958 

1,975,337  dr. -201 ,049 

3,863,131  (tf.173,703  dr.150,549 

9,496,130  df.301,l23  dr.337,977 

3,430.069       303,910        483,997 

6,341,331    1.075,511     1,022.471 

-.-    i_8j833o 

413,101        190,315 
366,633       873,030 


1895. 
9 

26,330 

09,086 

404.731 

94,380 

119,434 

97,135 

306,139 

519.941 

23,229 

88.611 

650,919 

121,958 

367,811 

1,411,699 

221,704 

488,83» 

159,711 

4,983 

19.180 

83,468 

98,408 

3,638 

4.973 

60,431 

16,987 

34.973 

168,889 

•8,995 

78.519 

379,639 

22,026 

89,143 

83,314 

539.019 

48304 

130,e«« 

489,S«4 

1,196 

119,197 

343,406 

71,332 

109.243 

687,984 

948,7S3 

1,173,020 

1,777.383 

lnf.63,176 


1,439,905 
139360 
•07,287 


•pokana  Palla  A  Xor.Feb. 

Jan.  Ito  Feb.  29.... 
Vabaah.b Feb. 

Jan.  1  to  Feb.  29... 

Joly  1  to  Feb.  29.... 
W.  Tlrslnla  A  PltUb.Oeo. 

Jan.  1 10  Deo.  31.... 
Wrlcbtar.  A  Tena.  ..Feb. 

Jaa.  Ito  Feb.  39.... 

JolylU  Pab.  39.... 


176,643 

47,382 

163,934 

8.400 

46,930 

443,310 

721,939 

1,164.319 

430,469 

879,321 

4384,390 

16,631 

33,105 

857.738 

500,393 

2,027,999 

17.876 

319.181 

4.984 

10,173 

37,300 


113,374 

76,10S 

855,508 

7,798 

70,163 

932,957 

449,201 

933,153 

383,346 

820.244 

4332,309 

0,033 

14,033 

179.029 

371,923 

2,048,678 

13.712 

204,390 

•  6 

der.9,923 

lv,90 


951 


26,005  14,913 

91,783  33,175 

926,371        844,939 

1,903,073    1,750,926 

8,380,970    8.037.3)3 

31.016  39,330 

•80.969       S63.143 

8.683  4.896 

17.772  10.301 

U9,i37  53.139 

•  Sat  aaralnKS  hare  Klran  are  after  dedaotlnc  tazea. 
b  Bataaralnca  bare  riven  am  nnfore  dnilnotlnir  taxea. 

•  After  allowlnf  for  taxea  an<I  InKurauco  pr.';i)liini. 

Iitereat  Chargea  aad  8arvla8.-The  following  roads,  in 
addition  to  their  groas  and  net  earnings  given  in  the  foregoing, 
alao  report  chargea  for  intMaat,  Ac,  with  the  surplus  or  deficit 

kbove  or  below  tboae  charges.  _  ,    ,  _    _ 

r-lnltr't,  rtnlaU.  4t,-s  r-Bat.  of  jr«l  Xarw  -< 
1896.  1899.  1896.  18S5. 

FUb^'a 'rare Marq... Jan.        50.921        91.110  8,250  dtf.22,T07 
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8TK8er  KA(LWA.fH  AND  TEACTIOM  C  J  «  HA  NIKS 

The  rollowioK  cable  alioivg  che  gross  earaiai^s  for  the  latest 
period  of  all  street  railways  from  which  w«  are  able  to  obtain 
weekly  or  moalhlr  returns.  Tne  arraagecneot  o(  the  table  U 
the  Bame  as  that  for  the  steam  roads— that  is,  the  flrst  two 
dolnmna  of  Httures  sire  thn  i^roM  earaiai^'i  for  the  late.il 
week  or  month,  and  the  last  two  columns  the  earaiafi;4  for 
STREET    RAILWAYS    A.SO    TRACTION    COMPANIES. 


OROS8 
Eabmiiios. 


LatttI  Oroti  Eamingt.      JaH.lloLalaitDaU, 


Week  or  Hoi    1896.      189}. 


$ 

3,257 

19,027 

1,022 

5,259 

7.032 

m.OHH 

15,683 


.'January... 
.  2d  wk  ^eb. 
.  February.. 


Amntrrdam  St.  Ry. 

Baltlmom  Tr«rtli>D. 

Bath  8t.  Ky.  (N.  Y.) 

Bay  Cltli'«  CoLiol February. 

Blnglianiton  BU  Ry...' February.. 

BndKeiiort  Traetlon.  February. . 

Brockton  ("on. St.  Ry.' February.. 

Brooklyn  HBlKhl«....lFebruar(r..  315,3141158,778 

Br'klynyiifend  A  Sub  February..'  47,633    22,70'i 

Brooklyn  TraoOon—  1 

Atlantic  Ave December. >  76,!)87l  80,532 

Brooklyn  B.  A  W.  £.  December.      5  965;     4,963 
Toul .January...    82,795'  44,599 


$       I 

3,5641 

22,270 

1,257 

.S.681 

9,383 

21,07«» 

19,970 


Boflalo  R 

Central  Trao.(Pitt8b.) 

Cbeater  Traction 

Cbic.  A  So.  Side  K  T. 
Cln.  Newport  A  Cot. 
City  Elec.  (Rome.Oa.) 
CleTflaiidClty  Ky.. 
CleTelanil  Electric. 
Columbus  KK.  lUa.) 
ColumbuRBt.  Ry.  (O.) 
Coney  Island  &  B'lyn. 
Denver  Con.  ITamw. 

Detroit  Ry 

Dulutb8t.Ry.     ... 
Krle  Elec.  Motor  Co.. 
i'  luihlng  A  CoUeSe  Pt 
(lalveMon  City  Ry... 
HestonTllle  H.  ^t  P.— 

Aroh  Street 

Raoe  Street. 

Total 

HooBlek  Ry 


BoantonClty  St.  Ry.. 

Interstate  ConKol,  ol 

North  Attleboro... 

Lake  St.  Kiev.  (Cbicl 

tehlKb  Traction 

Ix)ck  Ilaven  Traction 
Louclou  St  Ry.  (Cud.) 


December.  16 '.749  132.872 

February..  14,I.'.6     12,483 

Februiiry..  1 2,270 1     8,704 

February..  60,11.'>|  59,706 

January...  46.700    39,435 

February..  1,344 

February..  78.987 


February..  118,977 


December. 
2d  wk  Mar.  I 
February. . 
February. .  I 
January...' 
January...! 
February.. 
February.. 


3,121 
11,656 
19,313 
51,901 
35,134 
15,8«U 
10,571 

1,173 


66,6*9 
95,631 
2,34(1 
10,307 
24,413 
48,001 


February..    13,058 


December.  I 
December. 
December. 
February..! 
December. 

February. . 
.laauAry... 
February.. 
February. . 
February. . 


Lorain  St.  Hy January. 

Lowell  Law.  dc  Hav . .  February. . 

Lynn  <&  Boston .SdwkMar. 

Metrop.lKansaaClty)  2dwkMar. 


UontKomery  St.  Ry.. 
Montreal  Street  Ry... 

NaghvilleSt.  Ry 

NewlMir*:  Electric 

New  Eii|<laudSt.— 

Winchester  Ave 

Plym'tb  A  Kingston 

Total 

KewHavenACentrev. 
New  Ilaven  St.  Ky. .. 
New  Loudon  St.  Ky.. 
New  Orleans  Traction 
N.  Y.  &  Harlem 
Northampton  St.  Ry. 

(Mass.) 

OKdenaburgSt.  Ry. 

Patenon  Ry 

Pitta.    Fronienac    <& 

Sub.Elec.  Ry.(Kau.) 
Portsmoutb  St.  Ry... 
Po'keeiMlR  &  Wapp.F. 

BoanoCe  Street. 

Rochester  Ry 

Bohuylklll  Traction... 
BonnylklU  Val.  Trac. 

Scranton  Traction 

Becond  Ave.  (Plttsb.) 
Bloox  City  Traction.. 
Steinwa)  Ky.. 


Btreator  Railway 

Syracuse  Consol 

Byracnse  E'st-SldeRy. 

Byracnse  8t  BR 

l%rre  Haute  El'c.  Ky 
Third  Ave.  (N.  Y.)  .. 

Toronto  |Ry 

Twlnfliy  Hap.  Tran. 
Union  (N.  Bcdfonl)... 
Union  Ky.  (Sak'loaw). 
Unttetl  Tia  t.  (Piov.i 
Unit.  Trac.  (Readloni) 

Utioa  Belt  Line 

WakeHeld  A  s-toue Febt  uary. 

Waterbury  Traction. . !  February. . 
Whcellu^  Hallway...  February.. 
Wllkcdb.  Ji  Wy.  Vallej  Ffibiuary.. 
Wlliiiiugton  Street.  ..December. 
Woroemer  Uonsol. [February.. 


February. 
February.. 
December. 
November. 

February. . 
February. . 
3d  wk  Mar. 
January. . . 
February.. 
February.. 
February.. 
December. 

February.. 
January... 
February.. 

February.. 

December. 

January.. 

February. . 

February. . 

February.. 

January... 

February. 

February. 

February. 

February. 

February. 

February. 

February. 

February.. 

Jiinuary... 

January... 

February. . 

February. . 

February.. 

December. 

January... 

February.. 

Dect^mber. 


49,829 
10,265 
60,094 
454 
17,776 

8,430 

52,855| 

9,113 

1,227 

5,297 

4,570 

26,132 

21,868 

.29.445 

3.462 

87,394 

27,740 

5,818 

18,929 
1,898 
3,847 
4,620 
12,660 
2,418 
115,325 


6,439 

1.059 

22,142 

1,314 
2,595 
5,445 
2,669 

67,987 
7,241 
3,585 

24,429 

30,523 
6.007 

19,190 
991 

10,520 
2,689 

22,248 

12,819 
198,752 

73,4fi8 
145,061 

14,544 

9,8.:7 

131,579 

12,014 


15.703 
8,590 

■i2',449 

29,492 

2,172 

31,664 

18,489 


44,679 


3,245 

4,705 
20,475 
19,720 
26,.' 37 

2.825 
66,923 
26aV6 

3,594 

12,034 
1,482 
3,586 
2,485 

10,347 
2,280 

87,511 


3,742 
16,125 


Hottdt. 
Lynn  &  Boston. Feb. 

Jan.  1  to  Feb.  2».  .. 
New  Orleans  Tract. .  Feb. 

.Ian.  1  lo  Pen   29 

aioux  City  Traoi'n . .  .Feb. 

Jan.  I  to  Feb.  29 

Wilkes  b.  *Wy.  Val .  Tr.  Feb . 

Jan.  1  to  Feb.  29  ... 
Worcester  Consol Feb. 

Jan.  1  to  Feb.  29.... 


t—9ro~^  Barningf. , . Nei  Bamitwn  — v 

1896.  1895  1890.  1898 

•^  A  iK  ift 

87,591  76,852  (i.e-'O  17,402 

176,661  162,109  52,774  44,886 

115,325  87,511  86.069  34,375 

221.808  180,169  106,013  68,540 

6,007  5,641  «H4  57 

I2,49S  12.247  1,738  535 

S6,33t  22.136  19,136  0,896 

75,192  50,582  39,559  17.9^7 

34,168  25,947  7,862  2,481 

70,002  56,040  13,922  7,602 


ANNUAL  REPORTS. 


Annual  Rnport^. — The  following  is  an  inl^i  to  all  aannal 
reports  of  steam  railroad.),  street  railways  and  mtscellaaeous 
companies  which  h*ve  heen  published  n  ttie  Chronicle  since 
the  last  editions  of  the  IsvEsroRs'  amd  Stsbet  U.\ilwa.y  Sup- 

PLKMENT3, 

Thi^  index  does  not  include  reports  in  to-d*y's  Chroniclk. 
Railroads  anh  Miscel.  Co"s. 
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16,192 

62,8=15 

18,716 

2,5  IS 

10,38? 

4,570 

52.8.->7 

239,791 

312,63'<l 

7.150 

182,451 


2,993 
19,2  !l2 
Vi,l>-0 
36,334 

3,092 
34.163 


1,783 
56,289 

5,116 

2,008 
16,440 
15,361 

6,641 

13,016 

888 

13,708 

"9,842 

7,909 

185,580 

62,4(>0 
134,896 

10,72B 

116,849 
8,899 


2,404 
16,588 

8.970 
22,186 

2,H00 
25  947 


28,292 

3,934 

43,4.'.  6 

4,620 

27,309 

5.101 

221,808 

1,015,076 

13,051 

1,059 

45,478 

2,711 

36,752 

5,445 

5,194 

136,9^9 

15,082 

3,685 

49,914 

62,74-. 

12,498 

39,628 

2,121. 

21,643 

5,316 

44,426 

12,819 

19-<,752 

147,84.V 

303,974 

29,129 

127,61 

131,579 

24,265 

161,836 

6,221 

40,738 

23,656 

75,192 

76,602 


44,679 


7.064 

4,705 

44,015 

221,112 

281.249 

6,330 

140,833 


25,741 

3,409 

39,866 

2,485 

22.970 

4,7(18 

180,169 

1,106,017 

8,077 


American  District  Telegraph 2:S0 

American  .Soda  Fountain  876 

American  8traw  Board 317 

American  Tttbacco 817 

Baltimore  (^hesapeake  A  Atlantic.    274 

Bangor  &  An  >o.stook 454 

Brooklyn  Wharf  A  Warehouse 647 

Canadian  Pacitlc 316,  501 

Central  RR.  of  New  Jersey 300 

Central  Vermont 315 

Chicago  A  Alton 359 

Chlcofto  St.  Paul  MIn.  A  0 410 

Choctaw  Oklahoma  A  Gulf 188 

Cincinnati  Hamilton  &  Dajton....    182 

Cleveland  .4  rittsburg 040 

Colorado  Midland 188 

Colmubus  Hock.  Val.  A  Toledo  . . .    182 

Commercial  ObleCo 412 

ConaolUtatinn  Coal  of  Md 317 

Cumberland  Valley 510 

Delaware  A  Hudson  Canal  ....  228,410 
Delaware  Lackawanna  A  Western    22W 

Diamond  Match 317 

Edison  Elect.  Ilium..  Brooklyn  184, 229 
Edison  Klec.  Ilium,  of  N.  V...  184,  ,361 
Erie  relcKrapU  &  Telephone......    275 

Huntingdon  A  Broad  Top 316  : 

Illinois  Steel 316 

Lake  Brie  A  Western .300 

Lehigh  Coal  A  Navigation 362 

Lonlsvllle  Evansville  A  St.  Louis. .  40B 
Maryland  Coal  Co 455 
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'  Mexican  Central. 315 

Missouri  Pacific 497 

.National  Lead       362 

.Nat  lonal  Linseed  Oil      275 

N.  Y.  A  New  Jersey  Telephone 646 

.Vorthern  Centi-al 861 

Northern  Pacific 645 

Oregon  Ballivay  A  -Navigation  Co.    22i» 

Pennsylvania  KR 453 

PhlladeiphlaA  Erie 316 

Philadelphia  A  Reading  860 

Philadelphia  Wilmington  A  Bait..    229 

Pittsburg  A  Western  454 

Quincy  Mining  Co .S62 

St.Louis  Merchants'  Bridge  Term'l    362 

St.  Louis  Vandalia  A  r.  H 273 

South  Carolina  A  Georgia 27* 

Southern  N.  E.  Telephone 318 

Street's  Western  Stable  Car  Line..  275 
.Summit  Branch  A  Lykens  Valley. .  oOO 
Terminal  RK.  Ass'n  of  St.  Louis...  489 

Texas  Central 546 

Texas  &  Pacific 644 

Trenton  Potteries       317 

union  Pacific  Denver  A  Gulf 545 

United  States  Leather       411 

Street  Railwavs. 

Louisville  Railway  4H 

North  Hudson  Countv 411 

Sacramento  Electric  Pow.  A  Lgt..  411 
Twin  City  Rapid  Transit 500 


35,396 


4,214 

119,283 

10,94:< 

2,008 
35,915 
31,537 
12,247 
28,480 

1,827 
29,377 

2i',673 

7,909 

185,580 

132,997 

286,92  7 

22,933 

iiSlsVg 

19,454 
149,104 
4,937 
33,830 
18,642 
50,582 

'ih'.oio 


Mexican  National  Bailroad. 

f Report  for  the  year  ending  Dee.  SI,  1896. J 
The  annual  repirt  of  President  Raoul  will  be  found  on  sub- 
sequent pages  of  the  CHRONICLE.  The  conoa-iy  has  alopced 
an  arbitrary  rat»  of  80  cents  to  the  d  illar  ai  a  basis  of  con- 
verting its  Mexican  dollars  into  United  Sates  gold,  but  the 
actual  loss  of  late  years  has  been  much  airr-ate.'-.  Hn.d  this  lois 
is  charged  in  the  item  of  "Exchange."  In  1893  this  item 
amountf  d  to  .?248.632.  in  1893  to  $434,343,  10  1894  to  871)8,119 
and  in  I89.'5  to  8638,940,  these  sums  representing  the  loss  in 
convertinj;  into  gold  that  portion  of  the  silver  dollars  needed 
to  meet  i  B  gold  payments,  &c. 
Earnings,  expenses,  &c.,  for  four  years  were  as  follows  : 

EARNINGS  AND  EXPENSES  (MEXICAN  OURRENCT.) 
1895. 

ACUes  operated 1,218 

Earnings—  $ 

Passengers 1,272,062 

Frelghi 3,117,623 

Miscellaneous 123,520 

Totol 4,513,206 

Expenies— 

Transportation 

Motlvepower 

Maintenanoeof  oars.. 
Maintenance  of  way 


1894. 

1,218 

« 

1,152,394 

3,077,378 

99,307 


1893. 
1,218 

tB 
1,183,130 
2,942,291 
97,bi82 


1892. 

1,218 

$ 

1,173,695 

3,464,732 

117,603 


4,329,079    4,224,804    4,756,030 


746,570 
876,666 
142,414 
459,049 
General 217,098 

Total  expenses 2,441,797 

Neteamincs 2,071,409 

P. o.ofop.exp.  to  earnings.    5410 


765,392 
849,526 
18.'S,971 
417,197 
219,030 

2,437,116 

1,891,963 

56'30 


799,213 
1,017,269 
140,645 
419,887 
209,353 

2,586,366 

1,638,438 

61-22 


856,236 
1,369,728 
1H1,786 
470,367 
197,296 

3,055,417 

1,700,613 

64-21 


Street  Railway  Net  Earuluga.— The  foUowiog  table  gives 
the  returns  of  Strekt  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
wtek,  but  once  a  month  (on  the  third  or  the  fourth  S,->.iur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  Hlat^iiient  of  this  kind  will  be  found  in  the 
Chkoniclb  of  Match  21,  1896.  The  next  will  appear  in  the 
i«ue  of  April  18,  1896. 

. —  arou  Earningt. — . . }fel  Saminae. , 

iso«  laoR  "• —  ' 

Xonriii, 
Galveston  City  Ry. ...  Feb. 

Jan.  1 10  Feb.  20 

London  8t.Ry.(Can.)FFb. 
Jan.  1  10  Feb.  29.... 


1893. 


1892. 


1.296,096  1,346,899 


INCOME  ACCOUNT  (MBX.  OORRENCT  REDUCED  TO  U.  8.  CUE.  AT  80  P.  C.) 

1895.  1894. 

Receipts—                                $  m 

Net  earnings  (at  80  p.  o.)  .1,657,126  1,513,570 

Otber  receipts 99,110 

Total 1,657,126  l,612,(i80 

Dislnirsemcn  Is — 

Interest  on  Ist  M.  bonds..    693,070  694,680 

Int.  on -id  M.  "A"  bonds 

Misoel.  betterments 97,225  74,'76l 

Int.,  dlso't,  exchange.,  &o.    707,941  718,071 


1,296,096    1,346,899 


702,130 


137,158 
434,242 

Total 1,498,236    1,487,512    1,273,528 

Balance 8r.*158,890sr.*125,168  8ur.22,568 

*  From  the  surplus  there  was  paid  April  1,  1895 
inoomo  "As"  from  the  earnings  of  1894  and  on  Apr 
cent  from  the  earnings  of  1895. 

CAPITAL  ACCOtTNT  DEC.  31   (tj.  S.  CDESBNOT 


720.185 
243,290 
132,070 
249,141 

1,344,685 
8ur.2,203 


1  per  c«nt  on  th* 
on  April  10, 1896,  lig  p»r 


1895. 
$ 

Cost  of  road  and  property 70,961,413 

Bonds  and  stocks  of  other  cos 4,047,750 

Mexican  National  KR.  stock 21,250 

Texas-Mexican  note  and  coupons 

less  coupons  iu  suspense 

Balance  to  general  balance  sheet.  1,435,537 


1896. 

e 

13,058 

26,317 

5,297 

10,383 


1895. 

S 

12,449 

27,010 

3,245 

7,064 


1896. 
$ 

3,755 
6,707 
1,447 
2,922 


1895, 

8,708 

8,408 

def.349 

deL261 


Total 76,466,000 

Capital  stock 33,350,000 

1st  mortgage  bonds 11,546,000 

2d  mortgage  bonds  "A"  and  "B".24,.^3i',O0O 
,3d  mortgage  bonds.  Incomes .  7,0io,000 


1894. 
$ 
70,744,212 
4,047,750 
21,250 

209,088 
1,480,700 

76,503,000 
33,350,000 
11,58:*, Olio 
24,530,000 
7,040,000 


189S, 
S 
70,799,750 
4,047,750 
31,250 

209,0  18 
1,457,182 


76,53(,0I>0 
33.3,-10.000 
11,615,000 
24,530,000 
7,040,000 


Total 76,466,0OJ    76,503,000    76,535,000 


Mabcb  96,  l^ue.J 
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aasmuL  BtLAXca  mamwt  (c.  ■.  cinuwacT.) 
1«9V 
BMOOd  mart,  bonds  "A"  A  "B"..    9200.000 

Ttx.  Xex.  bond  parohkM 783  67.* 

Ca«h 468,l7f» 

AeeooBU  reeclvable 373,^65 

■son**  piopenr — 

T«z.  Mpk.  8Uto  luda 29.88!) 

KateriaUonband^ S02,4vl 


1391. 

1893. 

r^oo^oo) 

•»>0,000 

7<|:<,b70 

761.«70 

4J7.I09 

31S..VS3 

x7B  »7« 

287.136 

2,081 

2  0SI 

S4.;ei 

3I,89H 

30«,fl.J 

306.242 

<.00t.5ll 

91.891.570 

1.481, 'OO 

1.457,1^2 

149,939 

l«.;72 

1'>3.'<-.'1 

20O.16J 

74.il  I 

1-  9.i'if> 

1US,74U 

103.27.1 

BalMce  f ram  eaplUl  Mcoant 1,435,98' 

BaUare  trou  D  rt  KTaniie  aoooaac      187,176 

Pv-roll*  and  TonehMS....^  ...^      313,10% 

Aeeoaau  sayabie  74.72J 

lalare«(  on  boB'U 98.6^0 

T  Ul  . 93.089,403    92.001.511    91.831,570 

—V.  00,  p.  1009. 

Aaierieaa  Sa^ar  KeflalBf. 
^Report  for  the  year  ewling  December  31,  189S.J 

The  o  impaiiy  i<auea  no  annual  report.bat  th*  follixrinc 
brief  staUrment  of  a«a<>Lt  anti  lia^iliti's  for  tn*  j'tvc  18tt*>  has 
been  furnJahed,  as  required  by  law,  to  the  State  of  Ma.i-'a- 
ohuaeiu. 

OBxaaAt.  BALAiioa  »RKvr. 

D€t.  31.  -95.  Itte.  31 .  -94.  JT**.  30,  -93. 

9  9  « 

laiNaieaBd  ni«rhlaorr...   4S.ll>.709  irtl'.xif  42.«:tt.«0l 

OMtaaoil  .1       ■                                                                 ili 

InproTenj  <'.i 

larastsi'i-  .rti 

eoo'.  raw  ao'l  r«tlo«l. 13.4S2.77e  10,742.4.»t»  7.545, 7>il 

Mlaasllaavoaa. 671,435 


TbUI 

UmMitUa- 

Ba«erTcs  

TMal  llaMmiaa. 


...11X317.021     105.099.4S4    106.080.507 


79,999.00  > 
S»,l9»,7aa 
18.181.S5« 


79,919,990      7>.aM.0OO 

3I.«IM»0»      9440I.407 

9.r«W.4»4        8.94.<.10O 


113,2)7.031     109,994.494    10^.0«>,M>7 

t  M  tk«  •*TM*nr«a."  i*taela«  tbeoi  to  96.494.934. 
-V.  9«,  9.  94. 

Taatanek  Mlalair  Ooayaajr. 
flUport  for  the  IS  mnnlha  mMmg  Dee.  SI.  tHiS.J 


Th«  diiwMoca,  A.  ».  Btgalow  (PwrtdaatK  T90«»9a  Xehoa. 
Cbarlca  Vaa  Brant,  Ijeoaard  LewteohD,  Jo99ph  8.  Bi«e>ow, 
Edward  &  Of9w  aad  WilUsm  B.  Ilaraall,  aiica  Um  report, 
which  Mrs: 

"  It  wiU  be  aMB  ftom  the  floaaeial  report  of  tH#  last  1" 
mootbeUMtthe  oompany  did  not  fullr  earn  i' 
and  Ctiat  I1S8.OOO  was  taken  from  the  surplus.  \\ 
fled  in  dointc  thia,  belieTing  that  we  sboold  set  ua  iDcrtnw'i 
taneflt  from  the  work  that  has  been  done  Hifflaiant  to  enable 
oa  to  contiaup  onr  dividend*  and  I0  pay  back  to  the  anrploa 
aoooont  what  baa  been  token  from  it,  SeToral  oaiMM  oom- 
bfaMd  to  rcdooe  ib«  lamliiga,  aa  foUowa: 

I  the  breaWaK  af  tta  aala  ahaft  al  ir*.  t  9aM  In  ll9TeaUM>r. 
■9  a  laas  af  ytadaaa  aatf  lasiissu  af  iiysnsss.  Aaolbrr 
I  a  bar  of  poar  (raoad  •aaoaatatad  la  iha  aidat  el  tka  MrrUory 
>  Sa.  2  thtft.  whlafe  was  o«r  aMia  t««"lei<99  shaft.  Tbu 
WM  naasfaaisdiy  laraa  and  «M«laa*d  tm  aafiaal  \tnS»  aad  eaiwrd 
«B  la  mU  laisaiT  to  acteaaas  le  obiala  oar  lantar  pfeOnal.  Thu 
»9Wiio«n«.iuui1a9ataM»ew>>aane«fenr*>a<»waatiMiranir 

»laa.on  aaaaaal  «t  btsak  iawa  oT  an^aa,  aaCbsfar* 

^'■••9  shaft  waa  iia^plili.  waaiha  fcla«i|«l  eMWrla 

8ap9rial9od9nl  Pamali  aays:  "Aa  a  wbola  I  have  nerer 
aeen  the  mine  in  better  ahape  for  operating  and  with  siinis 
of  material  improvement  in  the  lode  at  both  ends  I  coofl- 
denily  expect  the  cominR  year  to  show  good  rcanltt." 

aaaanwa  voa  18  MonHs  to  oac.  Si.  1890. 
mmtfttft^m      Onrmtmt  Jtt  IHHttmU  Bmlann, 

•£)S!wi  nlsSd^n         M7'a.7?4  tCHioO  9US  326 

For  the  year  ending  Jane  80,  1805,  groas  receipt*  were 
•1.513,178;  n«teaminKa,  t401,l«. 

tmwn  kao  litaBiunaa  nac  81,  1895. 

AmtU. 

-•  Boatna 
.  lioads. 


Ac*t«  —  ■ 


390  • :.  nloak. 

OBsli  i>u'i  lu-uu,.  racdr 

abb,  at  Mae... 

9a»pli«aataibM. 
TTnsil  aart  tlaihei 
Cnsh  at  aasloa  J»ad  aop- 

par. slaae  saM.. ...... 


9479.715 
90.000 

2S.ln7 
181.179 
177.933 

428.348 


910.270 
99.348 


IMkUUif. 

UapaU  dlTtdaada 

Draws  eaistaaithM..... 
AasoaMa    paraMs    at 

■laa. 113,983 

Awonata    parable   at 

7i,3U 

assets UtULn-i 


Total 91,267,184  TMal 91.2«7,ll4 

The  balaooe  of  aamta  surploa  is  derived  as  folliwa:  Surplus 
Jane  30.  1895.  tf^H.-iia;  dfticit  m  above.  $133.2M;  pr.iO(<dii 
new  stock,  tO3O,*'0i>;  cmstru  uioa  of  shafu  8,  4  and  5,  |tl9,- 
WB;  total  aarploa,  fl.OSt.Sj^. 


GENERAL    INVESTMENT    NEWS 

B9MWMta9tl<M9  Ble.— £.<ii«*f  Data  at  to  Dtfitulh.  W-- 
omnntaoMon  Hans,  PtMtmmtt  of  Ooerdae  Coupon;  Btr..— 
All  iMMof  tbi*  natnre  app-wlOK  Hum  the  oublloitioi  of  th>! 
taatiaaoMof  th-  l5vnnoB8'and  Strkct  R4it.W4T  -JuppLt- 
■<Vr9  0M7  be  rpadily  foand  by  means  of  the  followlnit  imJcx. 
ThtatimyK  doea  not  Inotnde  matter  in  to  dav'^      :  i.g. 

t^l\>r  other  mimor  tompantea  aee  aUo  >  )nici.e 

r«6. 8,  p.  tn,  and  Jtor«fc  7,  p.  4S6. 


R41U10AOS  AHo  If  ncBi.  Go's. 
ro<«jfM  62—  iVioe. 

AtL  A  Pao..  lartcL  nM.  184.  recvr    m 

BalUmora  A  Oblo ncrt^  *b-' 

do  du        cam'!.  4U,  &47 

do        do      cmir't  4K 

Brtaantlne  Beach •■>«  oad  rears.  547 

BaSeABoMoo  Mfai'«-w»w<*  0»>-  M7 
OaoaFaarA  Yadkin  Val.r«r«.n*,  S77 


Bailboio  and  Miscbl.  Go's  {Oon,) 
Yol*tme  •-2 —  PoM. 

Moitbam  Padflc C-mi.  M& 

do  do    p><m tt7,  54».  UO 

Omalia  A  St.  lyoau <<,Id  2»1 

OrDcon  loipniTeinentCo.  oom.  ^66 

OreRy.A.Var pbinopcratlrf  STIi 

du      do       tale  an 

On.  Short  line  A  DUh  Nog4ail.603,  604 

du  do  do       rrorv.  649 

PeorUOocatur  A  Btuut reom.  186 

du  do  cottp.  306 

PhlladelphU  A  Heaamg....<ltp(titt$  186 

do  do  rtsrs.  805 

Phlla.  Bsadlna  A  N.  E. rmri.  648 

PttUbnnr  Jc  Western r«c*r.  4M 

Plusbnni  Marlon  A  Chlcaoo. . .  .sab  tOB 


CaDnal  Branch.  Ud.  Pse. com   8U> 

OaotialObla csup.  t&s 

Oeotfsl  Wasblaclon norg.  sol 

(."hloaao  Oss. coawM.  itc.  319 

CtalcaaoAifo  Pae nors.  647 

Chic:  rwirta  A  St.  Uial«...p4aa.a3«.  310 

Cin.  Jackson  A  Mack  norr.  tn 

an.  A  Jfoakinanai  ValleT....ro«|>.  648 
a«T&Bd  A  Cutoa.  JnlT,  i8M7 

c-mp.  M  tl/.iO,  332 
CotaB  AHook.OoalA  lr.«aHa.S7T,  5W 
Oat.  LauuiuK  A  No.. sun.  SUt  aom   4M 

Dniati  iranafei itf-uH  tat.  r.l 

IHllstb  A  Wlnnlpac ailt.  880,  60e 

Florida  Mldlaod .asM  M8 

rt.  WonbaDaonrCttr  ....nw*.  833 

Benoral  Isftne cam.  3»> 

UraiMlBavMsAlBd  .aa''.aa8;rMr.  648 
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B»9taa.— 

-Under  this 
■  he  iitiDort- 
ii:iii.>,  iacluJiag  : 
of  Sc.    Paul,    Mina,;  Central 
York;  New  BoKltad  Electric 
Heating  i°  i   Electric  Co.  of  Richmond,   Va.;  Car- 

penter   Fi.  I'in?    Manufacturing   Co.  of  St.   Paul; 

Dewe^  o.  of  Svntcuae,  N.  Y.;  Rich  Electric 

Henti:  in,  N.  Y.,  and  several  inactive  con- 

oeras  wmcn  uwn  vaiii  loie  pMents.  The  American  corpora- 
tioo  it  is  8tMcd  will  own  tiie  pttenia  ooverinn  the  ename  i 
proeti"  »-  «"  "  as  all  other  eleetrie  heating  patents,  prooeases 
and  d>  i^ht  to  be  of  valor. 

Cb/>'  I.— The  new  company's  capital  stock  U  tlO, 

000,090  ipar  »jO).  ao<l  there  wUt  be  iMUed  $500,000  Bfteen 
year  5  per  oent  incom<.<  bonds.  Of  th<>«8  aeenriiiea  88,940,000 
stock  and  |M8,00U  bunds  will  be  used  to  buy  up  thirteen 
electrio-lieating  oompnniea  (including  those  mentioned), 
•r>"» h  have  a  total  capiul  of  18.715,000,  and  the  remainder 
'••  left  in  the  tri-s-'Ury  for  future  needs.  The  bonds  will  be 
ilative  after  Janutry  1,  ltN8,  and  are  to  here  a  siuking 
fund  of  $10,000  per  annum. 

/^iiaiftf'af.— The  company  expects  to  develop  Itrgely  the  u*e 
of  eleotrio  devices  not  only  for  hnatinK  street  oara,  som? 
thoBwud  of  wliicb  were  supplied  with  electric  heaters  la  it 
seaaga,  Ixit  alao  for  uae  in  industrial  eata^ilishinents.  for 
hooaafaoM  use  in  eooUag  and  laundry  work,  for  small  stoves, 
uilor  irooa.  eto. 

/Xrcetors.— The  dlrvctors  of  the  new  company  are:  J.  Mur- 
ray Florfaea,  PrraldenI:  Charlei  A,  Morae.  Jr.,  Edward  C. 
Prrkins,  Charles  L.  Edgar,  Charles  Francis  Adams,  8d,  Ev- 
erett Morse,  Arthur  B.  Smith,  Qeorg*  U.  Crocker,  Amnrose 
Eaatman,  8. 8.  Wheeler,  Arthur  M.  l>odge,  and  U.  B.  ScoU  of 
Burlington.  Iowa.  The  oompany's  factories  will  tie  oonoen- 
traitd  at  Cambridgeport,  Haas.,  and  the  bead  ofBoe  will  be  at 
Oil  89U9  Bollding,  Boston.  JameaL  Aver.  ex-President  of 
the  National  Eleotrio  Light  Aasociation,  is  general  manager. 

Aaerleaa  Htrawboard— ZXtn/lend  /JeeomrneiMferf.— The 
Exectttive  Committee,  which  inoludes  five  of  the  eight  direo- 
toTi,  held  •  meeting  on  Wcdneeday,  March  18,  and  it  la  aaid 
reoommaaded  that  a  dividend  at  the  rate  of  0  p«r  oent  be 
d>K:lared  either  in  June  or  September.— V.  69,  p,  317, 

ABMrieaa  Tobacco.— Li/ioa/ion.— At  Newark,  N.  J.,  be- 
fore Vice-Chancellor  Reed,  is  being  heard  the  suit  of  the 
State  of  New  Jersey  to  test  tho  legality  of  the  company's  or- 
i;.^niBation.    The  Vi -e-Ch  i  rected  that  all  of  the  tee- 

timony  taken  in  variousa  nst  thecompaoy  in  seven 

<itii>-r  State*  sliould  be  read.  -\  .  'VJ,  p  317. 

Aathraelte  Cotl  Ko848-I>mi<i^  0/° /faporft— The  reports 
ilmttheAn'  ' ''tal  AsaooiatioQ  bai   b>^a  abindooed  i« 

iltnii,  J  by  r  lives  of  the  leading  companies,  who  say 

thnt  there  iicvMr  wiis  such  aa  a-i^ociaiioa  to  ab in  Ion.  All 
thai  really  existed  was  an  infor'nal  agreement  m  to  priiluo 
tion.  Th»  l-'i-Iiiiir,^  of  New  York  and  New  Jersey,  btdlev- 
ing  that  a  •'  1  had  been  eSected  to  rais^  Dfice«,  have 

been  oooai<i  i>-a8ur«B   for   prooeedin<  agsiosc  it, — V. 

83,  p.  281. 

Atekl«oa  T-ipeka  A  Stnta  Pe  Kf.— Interest  on  New  Bond*. 
—The  company  announce)  tiiat  the  interest  due  April  1, 
18M,  on  the  new  general  miriscage  i>onds  will  be  paid  that 
d;tte,  at  the  office  of  iho  Uuioi  Trutt  Ciimpany  of  New 
York.  The  said  irust  company  will  accordingly  d>8'.ribute  to 
th  '  '  '  r  '  '  tifloatea  of  deposit  issued  fur  the  old  geo- 
•>  M  the  interest  on  the  new  generals  to 

w i...;  >  ;...;lod  upon  pms*nt4(ioi  of  the  cerUflcates 

at  lU  office.  No.  tW  Broadwav.  N  -w  York.  m 

New  BotuU  Ready.— Th'i  Uolon  Trunt  Company  will  com- 
mence during  the  coming  week  the  exchange  of  Ita  oertifloatos 
for  the  naw  bonds  and  the  preferred  stock. 

FtniU  Proc«etUngt.—A»  there  were  some  aaseta  not  ooverod 
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J)r  the  di  general  mortgage,  the  railroad  cjmpany,  to  perfect 
itsoUim  to  the  entire  property  of  the  old  corooraisn.  has 
filed  a  defio  ency  judjment  for  $33.549,830.— V.  63,  p.  383. 

Baltlratre  ft  Ohio  Rtt.- Extension  of  Notes.— kt  Balti- 
more on  Monlay  JudJio  GofT,  of  tU4  Umtal  Spates  D.strics 
Cjurt,  auihorizjd  ths  receivers  to  naew  all  ihj  oatstandm.; 
no:es,  aooeptanoei  and  iodorsBtnsata  of  the  com  Jiny.  Ths 
order  was  m»de  upoi  ths  petition  of  the  reoeirar*  nad  with 
the  consent  of  the  M^rciatile  Trujt  CoaiDaay,  of  New  York, 
the  principal  juJgmint  creditor,  and  uidsr  its  tercni  the  ro- 
cirera  are  esprea^ly  eaj^ined  f ro  n  iicreniax  th>  prasjat 
obti^ations  of  the  compiny. 

Terminal  Bonds  of  1831.— The  followina;  letter  h»3  been  ad- 
drpssed  to  Messrs.  Brown,  Siipley  &  Co.  with  ratereace  to 
the  four  and  a-half  per  cent  forty-year  flrst  mortgage  termi- 
nal gold  bonds,  by  a  numberofflroisproaiiaeat  oaths  L)aJoi 
Stock  Exchange : 

In  the  pronpfotus  of  the  above  loan  It  Is  utatel  fiat  tlio  rentals  on 
the  propiTtlcs  hypotheoatcd  to  the  service  of  tlieceboniU  are  included, 
by  rtpeolil  triwt  arranKoment.  Ill  the  oiaipiny's  op^ritinj?  expenses; 
and  Id  the  let  CT  aeoom:)*nyine  the  prospotus  the  then  i'rjsldent,, 
Mr.  Cliirles  F.  Mayer,  wioie  as  follows  regdrrtlas;  the  prapjities  mort- 
g-»teil:  •'  I  may  aUo  add  that  they  are.  la  the  nature  of  thing*,  iudis- 
persililc  to  the  con  luol  of  the  business  of  the  Baltimore  &  Ohio  Rail- 
road Company ;  and  th it  the  ronta's  at  which  they  are  leased,  while 
thiv  provide  fu'ly  fo-  th'i  iatero<t  oa  the  lo»n.  are  mioh  below  the  ac- 
tual value  to  ih)  railroad  cirapinv  of  the  facilities  or  eoonimies 
which  the  ex  pen  Jltures  represontcl  have  eflectei.  SacTi  beiag  the 
case,  and  these  rentals  bclni?.  In  the  n  rture  of  things,  operating  ex- 

rsnaes  of  the  Baltninrrt  A  Ohio  R  diro  vd.  ani  c'la^ge  ible  aoeordlngly, 
regard  the  security  nUurded  by  ihe  bou;ls  of  this  issue  as  exoolleus." 
We  would  snbmit  that  it  was  the  above  distinct  assaraucoi  th»t 
recommended  the  bands  in  question  to  English  Inveitors.  an  I  wj  . 
would,  therefore,  respectfully  urgj  ihit  strong  pressure  be  brought  to 
bear  on  the  receivers  to  obtain  authority  from  the  Court  for  the  prompt 
payment  of  the  coupons  as  thay  mature. 

The  next  c<  upon  is  due  June  1. 

Receiveris  Policy— Xew  Equipment. — To  the  Manufacturers' 
Ricord  lUceivf  r  Murray  states  the  policy  of  the  receiver  to  be 
to  develop  local  freig-ht  traflSo  and  to  encourage  industrial 
development.    He  adds : 

It  is  trne  that  the  Baltimore  &  Ohio  system  has  not  esongh  rolling 
•tpcic  to  properly  liandle  its  business,  and  the  necessity  for  more  is  im- 
perative, we  intend  ordfriog  5,000  freight  cars  as  soon  as  possible, 
and  also  about  75  loooiuotives.  Of  the  freight  cars  a  large  proportion 
will  be  coal  oars.  Of  the  locomotives  only  twelve  op  fifteen  will  be  for 
iia>Berger  service,  as  onr  locomotives  in  this  respect  are,  as  a  rule,  of  a 
bigb  standard.  1  he  balanc«  will  be  for  hanling  freight.  This  rolling 
stoolc  Is  for  the  Baltimore  &  Ohio  proper,  over  wUion  our  receivership 
extends.— Y.  62,  p.  457. 

Krooblyn  Elerated  RR.— Kings  County  EleTated  RR.— 
Tax  Suit. — Justice  Giynor  of  the  Supreme  Court  on  Tuesday 
denied  the  motion  for  an  iDJunction  to  restrain  the  city 
authorities  in  Brooklyn  from  selling  the  Brooklyn  Elevated  RR. 
for  non-payment  of  taxes.  The  coaapany  sought  to  prove 
that  ils  assess  uent  was  excessive  and  nnt  proparly  made. 
Justice  Gsyaor  said : 

The  twenty  miles  of  structure  of  the  company  is  valued  upon  the 
assessment  roils  at  a  total  valuation  of  only  «2,9  )»,98S,  miking  a  tax 
of  about  $83,000  each  year.  And  yet  the  company  is  bunded  tor 
•12,968,000,  and  stocked  for  «13,283,000,  making  a  total  of  over  .f  26,- 
000,000.  *  *  *  I  tind  no  truth  or  merit  whatsver  In  the  assertion  of 
the  company  that  lis  property  is  overvalued. 

The  Justice  holds  that  the  Kings  County  Elevated  is 
similaily  situated.  It  is  understood  the  cas3  will  be  carried 
to  the  Court  of  Appeals.— V.  62,  p.  363,  864, 

Brooklyn  Traction.— Nassau  Electric  RR.— Reorganiza- 
tion Plan  Operative.— The  Reorganization  Committee  of  the 
Brooklyn  Traction  Co.,  which  has  been  receiving  deposits  of 
stock  pr*liminary  to  leasing  the  system  to  the  Nassau  Electric 
RR.  Co.,  on  Monday  formally  declared  the  plan  of  reorgani- 
ztlion  operative.  Over  90  per  cent  of  the  preferred  stock  jiad 
been  deposited  March  21,  when  the  time  expired.  The  Con- 
tinental Trust  Company  of  the  City  of  New  York  notiSes 
holders  of  their  receipts  for  Brooklyn  Traction  Company  com- 
mon stock  that  the  secocd  instalment  thereon  of  zQ  per  cent 
is  payable  at  their  ofTice  on  April  1,  1896.  Cartiflcaces  must 
be  prepented  in  order  that  payment  may  be  endoraad  thereon. 
—V.  62,  p.456,  543. 

Called  Bonds.- The  following  bonds  have  been  called  for 
payment.  The  numbers  may  be  learned  at  the  offices  of  the 
refp;ctive  companies.; 

COBSWALL  &  Lebanon.— Thirteen  car  trust  cerliflcates 
have  befn  called  for  payment  April  1, 

LoL-isviLLS  &  Nashville.— 225  general  mortgage  bonds 
have  been  called  for  payment  June  1.  lor  particulars  see 
aacertiaement  tn  another  column. 

Also  40  a'tilia  Branch  bonds  have  been  called  for  payment 
aeptembtrl. — V.  62,  p.  277, 

Cape  Fear  &  Yadkin  Valley  RR.-Foreclomre.-The  two 
bocdnoldeis  committees  this  week  argued  before  Ju.lee 
Nimonton  m  the  Umted  States  Circuit  Court  at  Asheville. 
N.  C.,  the  oufstion  of  whether  the  road  should  be  sold  as  aii 
iniirety  only  or  in  sections,  the  Biltimore  Committee  desir- 
ing the  farmer  method,  the  New  York  Committee  the  latter. 
The  boulhern  Railway  Co.,  the  New  York  Committee  stated, 
made  an  "upsei'  offer  of  §1,692,000  for  the  entire  property 
rtividel  as  follows:  One  million  for  the  road  from  O.eeas- 
^I^'^^^'^P^^J""^^^  Carolina  Hue,  reoresented  by  the 
'•A  bonds;  Si3C(  000  for  that  pirt  from  Greensboro  to  MtT 
.  Avey,  represented  by  the  "B"  bonds,  and  SJ25  000  for  that 
portion  from  Fayetttville,  N.C..  to  Wilmington, Tc.repre- 
cS.-'v!'o'^."p'';7^'"'-    •'"^'««  ^''""'""^  reservedSe- 


Carolina  KnosriUe  A  Weitern  By. — Foreclosure  Saie, — A 
eeooad  attempt  to  sell  this  road  in  fireclosura  will  be  mide 
April  18,  the  upset  prioa  beirn;  Sl8,00't,  A  misuuierstiaiing 
prevented  a  sale  March  2.— V.  63,  p.  232. 

Cedar  Falls  &  Minnesota  RB.— Illiai)Is  Central  HR.— 
foreclosure  Suit. — .\t  th?  request  of  holders  of  over  95  par 
cent  of  the  bonds,  Joseph  Sampson,  truttee  uidar  the  Oadar 
Falls  &  Minnesota  mortgage,  has  filed  in  th?  Bremar  Ootiaty 
Court  at  Waverly,  I)wa,  a  bill  for  foreclosure.  Tiie  road  is 
operated  by  the  Illinois  Central  RR  Co.  as  lessee  of  the  Du- 
buqu?  &  Sioux  City  RB.  Nearly  all  the  bonds  accepted  the 
terms  t'ffered  them  by  the  Illinois  Cantral.  Toe  foreclosure 
proceedings  have  been  instituted  to  clear  the  matter  uo.— 
V.  60,  p.  1154;  V.  63,  p.  279. 

Central  Branch  Union  Pacific  RR.— .itchlson  &  Pike's 
Peak  RR.— Deposits  Called  For.  —Toe  committee  consisting  of 
Simon  Borg,  James  M.  Ham,  Edward  H.  Lajd,  Jr.,  and  Gil- 
mer Clapp  request  the  "deposit  of  bonds  with  the  Union  Trust 
Company  of  New  York  under  tha  terms  of  a  bondholders 
agreement.— V.  63  p.  319. 

Central  Union  Telephone  (Chicago) -.Veto  Bonds.— The 
directors  have  authorized  the  issue  of  -$1,603,003  boads,  of 
which  one-half  will  be  used  in  payment  of  floating  debt 
and  tha  other  half  will  ba  offered  to  stockholders  at  91% 
to  provide  for  improvements.  The  company's  authorized 
capital  is  $10,000,000,  of  which  §8,605,000  is  outstanding.  The 
annual  report  for  1895  shows:  Gross  earnings,  ^1,345,233;  net 
earnings,  $355,163;  dividends  $330,265;  surplus,  |34,901 

Central  Vermont  RR. — Receivers  Appointed. — Oa  Monday 
J.  M.  Hayes,  General  Manager  of  the  Grand  Trunk  Railway 
Company,  and  A.C.  Smith,  Presidentof  the  Central  Vermont, 
were  appointed  receivers  of  the  Central  Vermont  in  the  equity 
suit  brought  by  the  Grand  Trunk  to  settle  a  difference  in 
traffic  balances  of  $415,712.  A  press  dispatch  from  St.  Al- 
bans, Vt.,  says  President  Smith  has  given  out  the  following: 

The  receivers  were  appointed  upon  the  petition  of  the  Grand  Trunk 
Railway  Company,  which  is  a  large  holder  of  the  securities  of  the  Cen- 
tral Vermont  Company  and  is  also  a  creditor.  The  ap pile  itlon  was 
made  entirely  without  the  knowledge  of  the  Central  Vermont  and  was 
a  complete  surprise  to  its  offloers. 

The  motive  of  the  Grand  Trunk  Companyin  this  mavels  not  entirely 
well  detlned,  bat  from  the  f  ict  that  A.  0.  Smith,  President  of  the  Cen- 
tral Vermont,  was,  at  its  request,  assigned  with  James  F.  H  lyes,  Gen- 
eral Manager  of  the  Grand  Trunk,  Injthe  receivership,  it  may  be  safely 
assumed  that  it  had  only  the  best  interests  of  the  property  In  view. 

The  floating  indebtedness  consists  of  bills  payable  and  notes.  The 
latter  are  largely  secured  by  collateral  and  the  former  mostly  pro- 
tected by  the  order  of  the  Court,  which  provides  for  the  payment  of  all 
outstaualng  indebtedness  for  labor  and  supplies  aoorueJ  within  the 
list  6ix  months. 

From  Montreal  it  is  reported  that  the  reoaivership  may 
prove  preparatory  to  a  transfer  of  control  to  the  Grand  Trunk, 
—V.  62,  p.  315. 

Chattanooga  Electric  Ry.— Saie  Confirmed.  —Tha  foreclos- 
ure sale  has  been  conflrmed  by  the  Court,  and  the  receiver 
will  turn  over  the  property  to  the  purchasers  on  the  3l8t  inst. 
—V.  63,  p.  413. 

Chicago  &  Altoa   RR,— Peerla   Decatur  &  EvaniiTille 

Ry.— rra^c  Agreementa.-Oa  Monday,  under  a  traffic  agree- 
ment with  the  Peoria  Dacatur  &  Evansville  for  the  use  of  the 
latter's  line  from  Peoria  to  Dalavan  and  Lincoln,  a  total  dis- 
tance of  45  miles,  the  Chicago  &  Alton  opanedroutes  for  fast 
freight  and  passenger  trains  from  Peoria  to  S%  Louis  and 
from  Peoria  to  Kansas  City.  From  Peoria  to  Washington,  on 
the  line  to  Chicago,  trackage  is  had  over  the  Toledo  Peoria 
&  Western.— V.  63,  pp.  309,  365. 

Cliicago  &  Atchison  BrlAge-Oall  for  Deposits— The  bond- 
holders' committee  now  consisting  of  F.  W.  Pelton,  John  J; 
Shipherd  and  Howard  P.  Balls,  of  Cleveland,  Ohio,  and  James 
J.  Higginson,  of  New  York,  and  George  S.  Morison,  of  Chicago, 
gives  notice  that  until  further  notice  the  Central  Trust  Com- 
pany will  receive  deposits  of  bonds  on  the  terms  of  an  agree- 
ment a  copy  of  which  can  be  obtained  at  the  Trust  Company. 
—V.  62,  p.  185.  '^    ■' 

Chicago  City  Railway.— iVew  Sfocfc.— The  directors  have 
decided  to  issue  the  $2,000,000  new  stock  authorizad  at  the 
annual  meeting  (see  page  183),  New  stock  for  $1,000,000  will 
be  offered,  it  is  stated,  at  par  to  stockholders  of  record  June 
15,  and  S1,000,000  will  be  issued  on  Oct.  1.  The  proceeds  will 
pay  for  building  and  equipping  extensions  in  1895-96.— V.  63, 
p,  456. 

Chlcasro  i}A%.— Alleged  Illegality  of  Consolidation.— At- 
tornfy-tj^neral  Moloney  of  Illinois  has  been  taking  testimony 
in  New  \  irk  and  Pail  idalphia  wifi  refereaca  to  the  agree- 
ment b^tweeii  the  Fidelity  Company,  tha  Raorganizition 
Committee  and  the  Cantral  Trust  Compaiy,  to  enable  him  to 
prove  ,  If  possible,  the  illegality  under  the  law  of  his  State  of 
the  proposed  consolidation. — V.  63,  p,  319. 

Choctaw  Oiilahoma  &  Gulf  RR.-ReadJustment  Plan.— 
Full  details  of  the  plan  referred  to  last  week  are  now  at  hand. 
It  IS  proposed  to  issue  80,000  shares  of  5  per  cent  preferred 
8>o?fe-efch8haiefor$50,or  $4,000,000  in  all,  as  follows:  To 
retire  $UOO,000  general  mortgage  bonds,  38,400  shares;  to  re- 
tire $1.1(0,000  incomes,  12,100  shares;  for  $650,000  cash,  39,500 
shares;  to:al,  80,000  shares.  The  bondholders  therefore  are 
asked  to  i-urrender  their  bonds  and  the  stockholders  areoffered 
the  privilege  of  tubscribing  to  new  stock  as  follows : 
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ind  rteeite  In  prrf.  ttoek— 
•  1,000  oond. 


SMtn  tif—  Suritndtr— 

Oeaual  BOit.  bond*.  30%thetrholdUK*.  9X.800foremob 

laeome  boacU AH  tbeir  loooma*.         5M 

Stock? HoiUd<.  &0  for 92}  oasb. 

T  For  Dot  exoeedlmr  M  nharM  of  neir  preferred  per  100  •hares  of 
aommoB  owned  1^  tbem.  PsjmsBta  to  b«  nutde  htlf  In  oub  at  time  of 
sotMCTlptioauidBaUIn  two  or  mora  liutatmeiiu  eztendlOR  over  six 
nioaUuor»r«ar. 

Tbe  gmcTkl  mortgage  bonds  surrendered  will  be  held  in 
the  bwasnrj  of  tbe  company  and  onlj  naed  for  future  ezten- 
sioD«  of  its  railroad,  and  will  not  be  issued  at  a  rate  in  ezcesa 
of  $15,000  per  mile  for  every  mile  of  road  to  be  coaatract^d. 
The  income  mortgage  bonds  will  ba  canceled  aad  tlie  $S-V),0'X) 
cash  will  be  appropriated  to  the  extingui!<hm'>nt  of  |39S,030 
car  tmsts;  extension  of  road  from  Wiscer  Juoction  to  a  cod- 
iMCtioo  with  tbe K«nsas  City  Pittsburg  &  Gair  Kiilroa'l,  to 
eoat  fISO.OOO;  aad  $192,000  for  additions  and  betterments  to 
the  present  line. 

The  obligatory  charges  will  be  reduced  from  $335,000  to 
$910,000.  The  plan  seu  forth  that  the  net  earnings  of  the 
road  for  the  first  four  months  of  its  operation  as  a  completed 
S7«tem  are  at  the  rate  of  orer  $315,000  per  annum. 

The  sale  of  preferred  stock,  it  is  said,  has  been  underwritten 
OB  tbe  eooditMW  that  the  bondholders  assent  to  the  plan,  as 
naay,  it  is  reported,  have  already  done. 

Puipom  of  Rea^jiutment — Tbe  object  of  the  readjustment 
ia  anoffiuiaily  stated  to  be  to  enable  tbe  compaay  to  carry 
oat  the  plan  for  building  a  line  i oath  to  ootmeot  with  the 
Soathem  PaciUo  system  in  Texas,  and  thus  to  secure 
an  independent  outlet  for  its  coal,  now  p«satag  over  tbe  Mis- 
•oori  Kansas  ft  Texas  Rtilroid,whi:h  coap»ny,  it  is  claimed, 
makes  about  $300,000  a  year  oat  of  the  freight  given  them  by 
tbe  Choctaw  Company.  Tbe  present  ooitsoli dated  mMlga<e 
of  the  Coociaw  Rtilw'ar  is  limited  in  issue  and  covers  all 
additional  mileaf^e  and  branches  irbieh  may  be  built;  it  i« 
therefore  impossible  to  conetraot  anr  new  road  naleas  a  por- 
tion of  the  present  booda  ia  retnmed  to  the  Iwauiy  for  that 
purpoae.— V.  «9,  p.  M9. 

Cltlsiia'  Street  By.  (Plae  BlafT.  ArkX-SoU  in  Fore- 
c/oture.— This  property  was  sold  ia  foreclosure  on  Msrch  10 
for  $JO,000  to  A.  C.  Stewart,  of  St.  Louis.  Ux,  repreaiatiag 
the  bondholders. -V.  03,  p.  332. 

CaliHkaa  *  Hoekiaf  OenI  *  IrM.—Pagmmt  of  $35  on 
January  Coupon  — A»  seated  in  tbe  CRBoncLS  two  weeks 
•go  the  cash  to  meet  the  January  coapon  In  full  was  duly 
psid  to  tbe  Irost  coaptny,  but  paymeat  of  the  coupon  was 
withheld  pending  setilsment  of  lesal  dnims.  This  week  $i.< 
per  ooapoa  was  paid  on  account,  the  remaining  $i  being 
retained  to  await  tbe  outcome  of  the  hearing  M  irch  31.  Trie 
company,  it  is  stated,  was  prepared  to  piv  into  Court  the  full 
amount  oif  the  sinking  fund  in  arrears  and  the  back  taxea,  but 
deferred  payment  until  the  supplemental  petition  for  a  rcciv- 
er,  s;t  <!owa  for  Tuesday  next  shall  be  heard.  —V.  S3,  p.  SO'.i, 

Celaabla  M  Xarylaa4  Bleetrie  By.— Aeen'eer  ./IpplM /br. 
—At  Baltim3re,  Marota  $0.  E.  O.  Smith  ft  Oo.,  coolractors. 
applied  for  a  rroeiTsr  for  the  Baltimore  ft  Catoasrille  COn- 
slnMNion  Co..  tbe  eompanr  whiob  let  tbe  oontraoca  for  the 
ooaatnwtiaii  of  ttie  Colombin  ft  Marjland  Rf .,  better  known 
aa  tba  Bnltimore  ft  Waabington  Boulevard  Elcetrio  RR.  The 
contraeton  allege  that  they  hav*  done  foar  monthe'  work  oo 
aoooont  of  which  they  hare  reoeired  aooae  cash  and  binds, 
but  they  attack  the  validity  of  the  bonds  and  decline  to  go  on 
with  the  work.  The  allegation  is  also  made  that  the  com- 
paoiea  have  not  obtained  the  proper  authority  as  provided  for 
oy  the  contract  for  tbe  oonetraction  o(  the  railway.  The 
»um  claimed  to  be  dtw  is  $110,630,  including  the  cash  de- 
manded in  place  of  the  bonds  already  received.— V.  01,  p.  9W. 

Daiten  Traellen.- Aew  MoHgag^a»d  lM«aa<oti.— This 
company  baa  n»de  a  aaortgnga  tie  PB>,000  to  tbe  Finance 
Company  of  Pennsylvania  ae  trMls*-lo  piay  for  ths  buildini< 
and  equipment  of  tbe  line  from  Osytoa  to  tfiamisburg,  Oai'>. 
a  disunce  of  twelve  miles,  now  under  oonlraotto  be  tinishM 
by  July  1,189«. 

Oetrelt  Laaaing  ft  Mortliera  UU.—Reorgani»ation  Sotioc 
— Tbe  committee  anoouncas  that,  panuant  to  th-  agreement 
of  Feb.  1,  IMS,  holders  of  more  than  M  per  cent  of  the 
bonds  aad  stock  treated  have  depoaited  their  sacnriuce.  Hold  >>r8 
who  faU  to  deposit  before  April  15,  18M.  will  be  excluded 
f ram  Ibn  beneflls  o(  the  agnemenc.  except  up<>n  snob  oon- 
I  tbaoammitl««  miy  d^em  just. 
i/VaesadtaoaAevun.— At  Urasd  Ripids,  Mich.,  on 
Wcdaeadav,  March  98,  foceeloaan  ptooeedings  were  begun  in 
tbe  Federal  Court  byOsorgeW.  Weld irM'..  of  Bjaton,  again ^t 
tbe  Detroit  Lansing  ft   Northern  -inaw  ft  Western 

and  tlieOrsnd  Ripids  Lansing  ft  ic.    Thisactionis 

in  acaerdanee  with  tbe  reorganixaiion  piitn,  which  sras  in  the 
CBBomoLB  for  Feb.  15,  page  819.— V.  «9,  p.  tfO. 

Dnlath   Traaafer  Co.- Bomttoldsr*  -At   a 

meetiog  of  the  bondholdeta  on  tho  S4  -.ective 

committee  was  apDoioted  oonsisling  oi  .n>-«trx.  in.imiis  S. 
Kruix.  Thomas  O.  UiUhoose,  Wm.  W.  Cook  of  New  Yorit,  U. 
Lippitt  of  Norwich,  Ct,,  and  John  Foster  of  Providence.- 
V.  fe,  p.  277. 

Eastern  Tniak  Llnea.- ^nstevr  fo  Compftinf .— The  Lake 
Shore  and  other  of  the  Eastern  trunk  lines  have  file<l  their 
aoswera  in  the  suit  of  the  United  Slates  against  the  Joiot 
TraiBo  Aaaooiatioo,  denying  thelvarious  allegatioos  of  the  bill 
of  oompUl^- V.  03,  p.  8 1. 


iirle  RB.  — Mew  Jersey  *  New  fork— iroa  tieaeiea  ft 
Xoant  Morris  RR  —.VcJffofia/wiw.— Vice-President  John  G. 
McCulljagb,  of  the  Brie,  oa  Welneadiy  aiit  that  termifor 
tbe  purchase  or  lease  of  the  Nev  Jarsjy  ft  Xa^  York  Riil- 
road  bad  baen  pra?  i?allv  agreal  up)o,  ba';  ud  piparshtd 
been  sif^aeil.  Ic  was  exoeoted  tha'  an  ami^aniiat  wjild 
89on  be  perfected.  Toe  stoskhilders  o"  fia  <Vvm  roai  hiva 
generally  agreed  to  the  prooositioa  mida  by  the  Erie — ^jee  page 
318,  Chrosiclb  of  Feb.  15.— V.  6  J,  p.  33 J,  3 IS,  519. 

Fairhaven*  New  Whatcom  (Eleetrle)  By.,  Falrhsrea, 
Wasll. — On  application  of  the  Atlantic  Trust  Oompiny,  trus- 
tee of  tbe  first  mortgage  bonds.  Judge  Hinford,  at  Seattle, 
has  appointed  Normaci  Tucker,  of  New  Whitcom,  tempjrary 
receiver,  the  company  being  insolvent, 

Fonda  Johnstown  ft  Glorer^rille  RR.  —  New  York 
Central  ft  Hudson  River  Rlt.— .V«ir  £)i><.Wors.— Parties 
i'ientified  with  the  New  York  Cantril  have  acquired  an  ad- 
ditionil  interest  in  the  stock  of  the  Foadi  Johostoivn  ft 
Uloveraville,  and  Chiuaoey  M.  Dapaw  has  been  eleoteJ  a  di- 
rector. Toird  Vioe-Presideat  II.  Walter  Webb,  of  ths 
Central,  is  alao  a  direotor.  The  Fonda  Company  owns  86 
miles  of  road  and  leases  two  street  railwavs  aggregating  18j^ 
milea.— V.  59,  p.  AH;  V.  83,  p.  343.  " 

Green  Bar  WInoiaft  St.  Panl  RR.— Dela»  in  Sate.— The  ap- 
p  al  in  the  Howry  suit  has  tied  up  the  foreclosure  sale,  but  it 
is  expected  the  case  will  be  heard  at  the  present  term  of  the 
U.  S.  Circuit  Court  in  Chicago.— V.  63,  p.  413, 

Int«r-SUt«  OoBaeree  Commission- irifn«ssM  Mutt  Tts- 
f i/y— "v^e  TTrilaed  Stotee  Supreme  C>urt  on  Monday  decided 
an   i'  '  ■  caae  aa  to  the  obligation  of  a  person  to  (eslify 

in  In  Oommeroe  oa«es,  holding  that  witnesses  must 

give  teeiiiiiony.    An  editorial  on  the  decision  wilt  be  found 
on  previoos  pages  of  to-day's  Chsovicle. 

Kauaa  City  PitUbiir  ft  Galf  RR.—£:rfe/isio/i.— Track 
laying  has  bfea  completed  on  the  Ktnsas  City  Pittsburg  ft 
Qulf  RR.  between Texarkana,  Texas,  and  Shreveport,  Lk.and 
a  regular  train  seivice  will  be  established  on  this  pirt  of  the 
line  oommencing  April  1.  Tbe  graders  are  at  work  oo  the 
firai  75  milea  son-h  of  Shreveport  and  are  pushing  ths  work 
as  rapidly  as  possible,  but  h«ve  been  somewhat  retarded  by 
bad  weather.  It  i*  expected  to  have  this  73  miles  ompleted 
and  in  operation  by  the  15*.h  of  May.  Oj  Aoril  1  trick  Uy- 
ing  will  commence  from  Shreveport  south  and  from  Mansfleid 
south.  Track-ltying  will  also  oommenoe  between  Baau moot 
and  Port  Arthur  April  1,  and  that  part  of  the  road  will  be 
rcndjr  for  operation  not  later  than  Uiy  1.— V.  03^.  377. 

Kinsaa  City  Saeltlng  ft  Bettnlng-rVr/Tivrf  stock  Pro- 
/xtanf.- A  meeting  of  the  stockbol(krs  will  be  held  April  10 
for  tbe  purpose  of  voting  an  increase  in  the  capital  stock  from 
$3,500,000  to  $4,500,000.  tbe  new  issue  to  be  preferred  both  in 
divideeda  and  principil,  dividends  to  be  cumulative  at  the 
rate  of  7  per  cent  psr  annum  aid  the  preferred  stock  to  share 
ratably  in  all  profits  after  10  per  cent  shall  have  been  paid  on 
the  common  stock.  The  preferred  itnck  will  also  be  subject 
tu  call  at  125  in  gold,  but  if  called  the  holders  to  hive  the  op- 
tion to  take  common  stock  instead.  The  stockholders  will 
also  be  asked  to  inorease  tiie  directors  from  nine  to  eleven. 

Vsriropa  Phoealx  ft  Malt  Rirer  Talley  RR.-Varlcopt 
A  i'huMlx  K It  — .V«ric  Jforf jfoj/e.  — The  Marie  ipi  Phooaix  ft 
Silt  Hiver  Valley  RR.  Co..  successor  to  the  Utricopa  ft  Phoe- 
nix, has  tiled  a  mortgage  for  $M'),000  to  tbe  Farmers'  Loan  ft 
Trust  Co..  aa  trostee,  eeonring  5  per  cent  thirty-year  boids, 
of  which  $510,000  are  to  reoresent  the  old  .Maricopa  ft  Pboa- 
nix  6  per  cent  bonds  of  1886  and  $830,000  to  b  *  issued  agaiiut 
tha  new  line  from  Phioaix  to  Mesa  City,  15  iuiles,eic. 

Lenlsville  Brantrille  ft  St  Lmia  Consoildat*d  RR.— 

Cfirtnge  in  Rfeeivert  —In  the  foreclosure  suits  under  the  imrt- 
KKges  of  1M6.  meniiuoed  in  the  ClIRO.xiOLf  of  M  ircb  14,  pige 
Vi.',  Jadg-*  Woods  of  the  United  S'ates  Circuit  Cjurt  at 
Indianap-ilis  on  Wednesday  apftointed  Oe'Tge  T.  Jarvis  re- 
cHiver  from  May  1  over  that  part  of  the  road  between  Louis- 
ville and  Ml.  Vernon,  III..  25i]  miles,  romoving  th'refrotu  the 
present  receivers,  E.  O.  Hopkins  aud  James  II.  Wilson.  Tbe 
"^3  miles  between  Mt.  Vernon  and  Eut  St.  Louis  will  still 
remain  under  the  charge  of  receiveis  Hopkins  and  Wilson. 
—V.  62,  p.  503. 

Lonliville  St  Lonis  ft  Texas  BR.— forecfo«i(re  SaU  Or- 
il<r«il.—M  L)ui8ville,  on  Msroh  28,  in  the  United  Slatea 
Court,  this  road  was  ordered  to  be  sold  in  foreclosure  within 
sixty  (lavs.  Tliis  is  in  pursuance  of  the  reorganizitlon  plan 
in  CHBO.XICLB,  Jan.  18,  page  188.  Lees  than  $100,QOO  of  the 
llrst  mortgage  bonds  rem  tin  unsssented.— V.  33,  p.  277. 

I.ove  Kleetric  Traetloa- General  Electric  By..  ChlcMfo— 

.^  n'lny — The   Love   Electric   Traction   will   build  tbe 

f  T'Md   in   Chicago  covered    by  the   franchise  of  the 

((••iwriii  electric  lUilway  Co.  The  road  will  extend  from  the 
postotBce  south  a  distance  of  ten  and  a-half  miles.  The  L^ve 
Eleotric  Traction  has  authorized  capital  stock  for  $10,i)tX),000, 
of  which  $6,000,000  has  been  issued.  Its  board  of  diieotors 
is  as  folio vs-  Oen.  O.  M.  Dodge,  (ten.  Thomas  L.  James,  J, 
K'lwsrd  Simmons,  S.  Endicutt  Peahxly,  ISimuel  Carr,  H. 
Walter  Webb.  O.  W.  McNult?  and  Albert  O.  Wheeler. 

Meaphls  ft  Charleiton  Htt—l'lftn  DtclareU  Effective.— 
Tbe  committee  of   wnicb    Adrian  Iselio,  Jr.,   is  Chairman 
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announce  that  more  than  a  majority  of  the  7  per  cent  bonds 
have  useDted  to  their  plan  of  reorganizition,  which  has 
therefore  been  declared  effective.  The  plan  was  described 
in  the  CHBOmcLK  of  March  7.  page  457.  The  time  for  deposits 
expires  April  1.— V.  62,  p.  457. 

Hexioaa  Nmttonal  RU.— Interest  on  Incomes.— Notice  is 
given  that  IJ^J  per  cent  on  account  of  past-due  interest  on 
seriep  A  bonds  will  be  paid  on  presenUtion  of  coupons  Nos. 
1  and  2  at  the  National  Citv  Bank,  53  Wall  Street,  New  York, 
on  and  after  April  10th,  or  to  Messrs.  Mathesoncfe  Co.,  No. 
8  Lombard  Street,  London.  The  company's  annual  report  will 
be  found  on  other  paxes  of  to-day's  Chronicle.— V.  60,  p.  1009. 

Mexican  Southern  Ry.— Proposed  Readjustment.— A.t  an 
informal  meeting  of  debenture  aiockholders  held  in  London 
March  12  the  following  were  appointed  a  committee  to  confer 
with  the  directors  on  formulating  a  plan  of  rearrangement 
of  capital :  N.  Spens,  C.  M.  Rose,  Stanley  Boulter,  \V.  J. 
Stride,  Mr.  Head  and  C.  C.  Macrae. 

As  regards  the  necessity  for  such  action  it  was  stated  at  the 
pieeting  as  follows : 

The  iDorcase  In  the  trafBo  has  not  been  anything  like  what  could 
hare  been  desired,  particularly  of  late,  and  even  If  Interest  on  the 
debenture  itook  can  be  paid  at  the  r*te  of  4  per  cent  la  AuKUst  next 
the  aocumulatert  deferred  Interest  would  then  reach  a  total  of  £100,- 
000.  It  would  be  necessary  next  July  to  commence  the  rodeniptioa  of 
the  debenture  sto.'k  out  of  revenue  which  would  require  this  year 
«S,700.  and  In  1897  and  1898  soinetbInK  over  £8,000  per  annum. 
Further  outlays  for  bettenuen's  on  the  line  would  also  probably  have 
to  be  chanted  to  revenue.  In  the<o  circumstances  It  Is  plainly  in  the 
Interest  of  all  concerned  that  something  should  be  don)  to  effect  a  re- 
arrauKcmeut  of  the  cuplt&l. 

MontKoniery  Tuscaloosa  &  Memphis  UVi,— Reorganization. 
— The  eale  of  this  road,  which  occurred  on  Feb.  3,  is  still 
waiting  the  confirmation  of  the  Court.  As  soon  as  this  is  had 
a  reorganization  plan  will  be  announced.  All  of  the  1861,000 
bonds  are  (fepotited  with  the  Mercantile  Trust  Company  under 
the  bondholders'  agreement. — V.  62,  p.  278. 

National  Linseed  Q\\.— Capital  Stock  not  Reduced.— Xt 
their  meeting  onThursday  the  stockholders  unanimously  adopt- 
ed the  following  :  "Resolved,  that  in  view  of  the  present  sat- 
isfactory condition  of  the  company's  aflf iirs  and  the  improved 
and  improving  prospects  of  its  business,  and  the  fact  that  the 
stockholders  have  not  given  a  full  expression  of  opinion,  w<) 
deem  it  inexpedient  to  take  action  regaidin^  the  reduction  of 
capital  stock." 

Litigation. — Judge  Gibbons  yesterday  decided  the  Coquard 
suit  in  favor  of  the  company,  it  is  understood,  on  all  points. 
—V.  62,  p.  414. 

New  Eneland  RR.— Xeir  York  New  Haren  &  Hartford 

RB. — Mo  L'.ase  at  Present. — Before  the  Committee  on  Rail- 
roads m  Boston  on  Wednesday  regarding  the  bill  accompanying 
the  petition  of  the  New  England  RR.  Co.  for  legislation  relative 
to  the  abolition  of  crossings,  etc.,  J.  H.  Benton,  counsel  for 
the  New  York  New  Haven  &  Hartford,  explained  the  pur- 
poses of  the  bill.  That  part  of  Section  1  which  permitted  the 
New  England  road  to  lease  its  franchise  he  was  willing  to 
have  stricken  out  by  the  committee  if  they  thought  best.  Tne 
object  of  the  clause  was  not  to  provide  for  an  immediate  lease. 
It  was  to  permit  a  lease  to  be  made  when  such  a  transaction 
would  serve  the  best  interests  of  both  parties  and  should 
meet  the  approval  of  the  Railroad  Commissioners.  The  road 
had  not  been  operated  long  enough  by  the  New  Haven  com 
pany  to  permit  of  a  correct  opinion  as  to  the  proper  basis  for 
a  lease. 

Leased  Line  Purchased. — As  to  the  leased  lines  of  the 
former  company  which  it  was  said  the  New  England  RR. 
would  discontinue  operating  (see  page  502),  it  is  now  stated 
with  apparent  authority  that  the  New  England  Company  has 
bought  ail  the  stock  of  the  Woonsocket  &  Pascoag  RR.  Co. 
for  $.50  a  share,  or  $100,000  for  the  whole,  and  has  assumed 
the  $100,000  bonded  debt.  As  to  the  Rockville  BR.,  it  is  said 
a  temporary  arrangement  has  been  made  for  its  operation. — 
V.  62,  p.  547,  548. 

New  Orleans  &  Sonthern  RU.— Bondholders'  Meeting.— A. 
meeting  of  the  bondholders  was  held  in  London-  on  March  6. 
Mr.  Hopkins,  who  had  recently  visited  the  property,  described 
the  condition  of  affairs  substantially  as  follows  : 

The  property  will  almost  certainly  be  sold  on  claims  estimated  at 
from  $«6.u0  J  to  870,000,  which  are  prior  to  the  mort(ca;?e8.  If  no 
other  purchaser  appears  It  will  be  sold  for  the  amount  of  these  claims 
and  the  bonds  be  wiped  out.  It  Is  propo8e<l  to  abandon  the  lower 
sixteen  miles  of  the  roa<l,  and  to  relay  the  rails  on  the  Shell  Beach 
branch  where  there  Is  a  bettor  pros|>ect  for  business.    The  road  when 

Kuroliased  will  require  an  expenditure  of  $70,000  to  $!jO,000  to  put  It 
t  proper  condition. 

Proposed  Plan.— The  directors  advise  that  there  be  created 
1350,000  of  6  per  cent/r«t  mortgage  bonds  (only  $173,000  to 
be  issued  at  present),  $150,000  of  5  per  cent  second  mortgage 
bonds,  |100,OtK)  of  5  per  cent  preferred  stock  and  $300,000  of 
common  stock,  to  be  allotted  as  follows,  holders  of  old  securi- 
ties to  surrender  their  bonds : 

r-On  BDBSCBIPTION  TO  100-<  RECBIVB  NBW  SBCUBmsS , 

f.  o.  OF  Nbw  ISTS  AT  par:    l«<Jf.  2d  if.  Pf.nk.    Com  stk 

Holders  of  prior  Hen  bonds..  100%  100%  80%  50% 

Holders  of  1st  mort.  bonds     100%  None.  50%  50% 

Ir  NOTSUBSCRIB'O  asabovb:  '" 

Prior  lien  bonds None.  50%  None.        None. 

^  Holders  of  Ist  mortgage  bonds  who  do  not  subscribe 
as  above  will  be  wiped  out  altogether.  The  estima- 
ted net  earnings  of  £5,000  would  cover  the  interest  on  the 
proposed  issue  of  Ist  mortgage  bonds,  the  interest  on  the 
8d  mortgage  bonds,  and  the  dividend  on  the  preferred  stock 


and  leave  a  balance  of  £100.  The  following  resolution  was 
carried,  with  two  dissentients  ;  "  That  this  meeting  of  prior 
lien  and  Ist  mortgage  bondholders  agree  to  the  nroposals  rec- 
ommended by  the  directors,  and  advise  abs-int  bondholders  to 
subscribe  also,  it  being  understood  that  th'^  subicri  jtions  shall 
be  returned  unless  the  full  amount  of  $175,000  is  suDscribed." 
— V.  03,  p.  278. 

New  York  Ontario  &  Western  Vij.—New  Z)t'-ecfor.— The 
directors  on  Wednesday  elected  Mr.  John  G.  Moore,  of  Moore 
&  Schley,  a  director  to  fill  the  vacancy  ci'.ised  by  the  death  of 
Mr.  Richard  Irvin.— V.  62.  p.  330. 

Niearaeiia  Canal— Maritime  Canal  — Proposed  Bill.— The 
sub-committee  of  the  House  commerce  committee  has  pre- 
pared a  bill,  which  bill  is  substantially  the  Mahon  bill,  with 
certain  amendments.  It  provides  for  a  reorganization  of  the 
Maritime  Canal  Company,  and  permits  the  comoany  to  issue 
bonds  to  the  amount  of  $100,000,000,  of  which  $7,000,000  shall 
be  held  by  thecompauy  to  reimburse  it  for  the  moneys  actually 
expended  in  Nicaragua  for  their  franchise.  The  Uuited  States 
guarantees  the  principal  and  interest  of  the  bonds  and  is  pro- 
tected by  a  deposit  of  $100,000,000  of  stock,  and  has  ten  of  the 
fifteen  directon".  the  remaining  five  representing  the  company 
and  the  republics  of  Nicaragua  and  Costa  Rica.  The  com- 
pany is  to  cancel  all  its  outstanding  obligations  exceot  the 
bonds  issued  to  the  two  republics,  which  aggrpgate  $6  000,000. 
The  work  is  to  b^  done  under  the  supervision  of  the  War  De- 
partment,—V.  62  p.  365. 

Norfolk  &  Western  RH.— Reorganization  Plan. — The  reor- 
ganization plan  will  b«  Dublish»d  on  Apri(  6  simultaneously 
here  and  in  London. — V.  62,  p,  503. 

Northern  Paciflc  RR. — Branch  Lines  Defaults. — The  Farm- 
ers' Loan.  &  Trust  Co.  as  trustee  under  the  Northern  Pacific 
consolidated  mortgage  has  brought  suits  in  the  United  States 
Circuit  Court  at  St.  Paul  against  the  Northern  Pacific  RR.  Co. 
for  sums  aggregating  nearly  $3,000,000  on  account  of  the  in- 
terest guaranteed  by  the  railroad  company  on  various  leased- 
Itne  bonds  pledged  as  part  security  for  the  consolidated  mort- 
gage. 

Land  Grants  Approved.— A.  dispatch  from  AVashington 
says:  Secretary  Hoke  Smith  has  approved  grints  of  land  to 
this  company  as  follows:  597,647  acres  in  the  Bismarck  (N.D.) 
land  district,  26,824  acres  in  Washington  State,  608,453  acres 
in  Montana,  41,631  acres  in  Idaho. — V.  63,  p.  550. 

Omaha  &  St.  Louis  RR.— (jaiiicy  Omaha  &  Kansis  City 
RR. — Kansas  City  &  Northern  Connectlug  RR.— iVefirofia- 
tions. — The  report  that  Chicago  Burlington  &  Quinoy  inter 
ests  would  acquire  the  Omaha  &  St.  Louis  is  authoritatively 
denied;  no  oroposition  has  been  made  and  no  negotiations  are 
pending.  The  contract  made  in  December  last  with  Kansas 
City  Pittsburg  &  Gulf  interests  was  broken  off  before  the  date 
fixed  for  the  sale  of  the  Omaha  &  St.  Louis,  and  at  the  sale  on 
Jan.  27  the  road  was  bought  in  for  the  bondholders.  The 
proposition  has  been  renewed  substantially  as  before  and  will 
be  submitted  to  the  bondholders  at  a  meeting  shortly  to  be 
called.  The  scheme  was  quite  fully  ouilined  in  our  issue  of 
Jan.  4,  page  41.  It  provides  for  the  connecting  of  the  Omaha 
&  St.  Louis  with  the  Quincy  Omaha  &  Kansas  City  by  the 
construction  of  thirty  miles  of  road  between  Pattonsburg  and 
Trenton  and  also  for  the  construction  of  73  miles  of  road  from 
Pattonsburg  to  Kansas  City.  The  Kansas  City  &  Northern 
Connesting  RR.  Co.  has  been  organized  to  btiild  the  latter 
road.— V.  63,  p.  41,  234,  548. 

Pennsylvania  Heat  Light  &  P>mer.—Assessm?nt.—Tbe 
proceeds  of  the  third  assessment  of  $5  per  share  paid  this 
week  it  is  understood  makes  up  the  $1,000,000  which  will  be 
paid  April  1  to  the  stockholders  of  the  Eiison  Elec-ric- Light 
Company.  Over  19,000  of  the  20,000  shares  of  the  Edison 
Company,  it  is  said,  have  assented  to  the  proposition  to  sell 
their  stock  for  $150  per  share,  $oO  in  cash  and  $100  in  trust 
certificates.  This  practically  gives  the  Power  Company  con- 
trol of  the  Edison  Company.— V.  62,  p.  549. 

Pennsyiranla  RR.— Directors  Re-elected.— At  the  annual 
election  for  directors  on  Tuesday  the  present  board  was  re- 
elected, viz. :— George  B.  Roberts,  A.  J.  Cassatt,  Alexander 
M.  Fox,  Clement  A.  Griscom,  Alexander  Biddle,  Benjamin 
B.  Comegys,  N.  Parker  Shortridge,  Amos  R.  Little,  Henry  D. 
Welsh,  William  H.  Barnes,  William  L.  Elkins,  George  Wood 
and  G.  Stuart  Patterson.  Subsequently  vice-presidents 
Frank  Thomson,  John  P,  Green  and  Charles  E.  Pugh  were 
also  re-elected  members  of  the  board.— V.  62,  p.  503. 

People's  Traction  Co.  (New  York).— Sale  of  Franchise.— 
Justice  Beekman  in  Special  Term,  on  March  20,  dismissed  on 
the  merits  the  action  brought  by  the  Southern  Boulevard  Ry. 
Co.  (Union  Ry.  system)  against  the  Comptroller,  the  North 
New  York  City  Traction  Company  and  the  People's  Traction 
Company,  to  enjoin  the  bidding  on  a  franchise  covering 
streets  north  of  the  Harlem  begun  in  October  last,  and  ad- 
journed after  the  People's  Traction  Company  had  bid  for  the 
franchise  sixty-nine  and  three-fourths  times  the  gross  receipts. 
The  sale,  which  accordingly  was  to  have  occurred  Monday, 
March  23,  was  adjourned  for  one  week,  in  order  to  give  the 
Comptroller  time  to  consult  with  the  Corporation  Counsel  re- 
garding the  best  course  to  pursue  under  the  peculiar  circum- 
stances existing.— V.  60,  p.  230. 

Philadelphia  &  Reading  RR.— Foreclosure  Sale.— Tb» 
foreclosure  decree  has  been  finally  pus  in  shape  and,  it  is  ex 
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peoted,  will  be  signed  by  the  C^turt  in  the  coarse  oF  the  next 
few  darf ,  thouf;b  it  may  be  sjme   miDths  before  tha  Hile. 

Eaniingn. — The  molt*  of  operations  for  February,  and  the 
firat  three  months  of  the  fiscal  year,  have  been  as  follows  : 

^  -  rtbruttiy. .  — Dfc.  1  <o  Feb.  59.— 

1896.            1893.  1895-96.       1894-95. 

KULaOAO  OOMPAJCT  -               •                       •  •                       « 

Grow  recalpu 1,350.306    1.444.S43  4.909.015    4..^65.073 

OperatUi«  ezpeniM 843.147       838.108  2,839.05 j    3,747.196 

Opcnttec  ptoSt 906.999       546,734    2.009.957    1.777.882 

HettlomotbcrioiireM....       19,404         2M15       lr3J>31       183,770 

TolaL SM,363  B«8,»49  3,343.888  1,961,652 

Dmh»e$— 

Kaalyoaat  parasau 186,914  70.166  787.396  369.406 

TMataat  MBSkaae 40.0<<O  37,833  130.000  113.4)'» 

ImnnrtmmU.  <o H.7JJ  1,947  5<>.^3e  63.665 

Proport^  jcMt'iehartna..    e»5,0DU  694.374  t.085,000  3.082.'!-.>3 

Tout S80.0S6  804,319  3.043.733  2^^9.i>90 

BalUM.  drflall 354.373  335.tr7>)  795,844  563,3i8 

Coal  axd  Ibox  Co.— 

Orourccrlpw 1,504.341  1.975,236  3,574.150  5,456,139 

OpsratlDC  rzpcDte* 1,639.131  1.989.746  5.613,673  5.092.7 .S7 

Oolllery  ImproreiiMOta'..        64.AI1  43,706  216.413  11-'. 504 

rennaaeat  tnpnnmvam       1.747  4.949  6.187  13,155 

Orewazp*BM« 1.703.390    3,03>«.403    5.835,278    5,794.416 

LoasfrominlDlOK 20l,i>49         63,177       361.138       837.977 

Fi«port'nT*ar»cbkrgM..      95,000       luM.OOO       385,000       818,0  0 

BalaiM*.  lOM.    3»6w0ia  160,177  S46.1S8  665.977 

P.  *  R.  «!il>  C  *  I.  Co.— 

LOM  or  RaUroad  Oa 884,278  319,670  796.814  566,334 

Los*  of  C.  *  I.  0> 396,049  169,177  546,1S'«  6)5,977 

Dollclt  both  eompanlco  650,322  404,847  U44.9;8  1.224.315 
—V.  62,  p.  4U. 

PlUabarr  (lorMul  ft  Tole«>  BB.-B4ltlM8ra  ft  Olio 

KU.—Bondholden'  Action.  — In  Ti<>w  of  the  p  wtible  default 
Ax"-'^  '  -^^  'he  Pitisharfc  CteT.'laDd  ft  Toledo  hoods.  lh<t  inter- 
e-!  >  is  Kuarantrcd  by  the  Baltimore  ft  Ohio,  holders 

of  '. 4  are  re<{u»sted   br  a.  Keyser  ft  COb,  of  I/Midon, 

to  svod  to  them  or  to  8imoo  B^rg  ft  Cx.  of  Stur  York,  tbeir 
oaniM  and  addrrsa^.— V.  81,  p.  70;  V.  63, p.  547. 

Pittabanr  HatIob  ft  Chicago  RB.— ZMe  of  Porttlomre 
SaU  —The  judicial  m1«  will  take  plaoe  oa  April  IS.— V.  62, 
p.  308. 

raaUl  Telegraph  C  t%\t,—Flnt  MrMsa/f.— Tbia  company 
baa  declared  lis  flntt  di'ldend,  "a  ciuarterlr  diTiiUod  of  one 
per  cent,"  to  be  paid  April  IS  to  all  stockholders  of  record 
April  4.— V.  61.  p,  70. 

SI.  La«la  Cape  eirar«eaa  ft  Port  Sialtk  Ry.— St.  Leali 
ftiktltkweatera  Kj.—Trwkage  C'oafnu-f.— The  Bomlbolder*' 
Commilt<e  of  the  .Sb  Louis  Cape  Oirmrleau  ft  Port  Smith 
bare  appinTcd  a  fifty-year  ooouaot  with  ihe  .St.  L>oaiii  ft 
Soathweatem.  giviDft  tke  latter  oompaay  trackaco  n<hu 
from  Delia  to  Cape  Oirardeaa  and  the  use  of  terminals  at 
Oipe  Oirardeaa.  The  flfirea  miles  of  road  will  be  re-laid  with 
new  steel  rails  and  the  terminal  facilities  will  be  improrrd. 
the  reoeirer  being  autboriaed  to  bene  for  tUa  purpose  930,000 
cartiAcaiea.  Th*-  foreclaeare  atle.  it  is  thoogbt.  will  ocoar 
during  the  summer.  It  has  been  delayed  on  account  of  liti 
gation  over  claims  of  creditors  amooating  to  about  915ii,i;<M, 
which  it  to  BDocbt  to  place  ahead  of  the  laaetiMedebt.— 
V.  et,p,«IS,873.  ^ 

SLLealsPeeri  ..     LeaU  ft  Bastera 

%K.—Oon»>lUlnt  Peoria  ft  Sonliern 

RB..  leoeotly  iocuru-iritu^i  m  iiiinQi-i  Willi  authorized  capital 
of  15,000.000,  bae  ttkaa  over  the  oroperty  of  tin  St.  LtnU  A 
Eaatem  RB.,  thf  Ma,i;.i,.-i  ro%\  Co.  and  aioiher  small  com- 
pany The  Htera  a  >hort  timi  ago  purch  ise  I 
tbeNorthA:  Ai  extension  U  proposal  from 
Springfield.  n<irth  Uy  w^f  of  P>>oria,  to  a  rolat  oppoaile  Clin- 
ton, on  the  Mi»«i44ippi  Kirer.  The  lio«  wiR  firm  a  junction 
with  Boriiogtoa.  Rock  Island  and  other  rjads  at  Cli  iioo. 
when  there  fai  said  to  be  a  large  market  forooal,  which  will 
come  from  the  company's  mines. — V.  03,  p.  86. 

Ht  Leile  A  See  Praaciaee  Ry,— Coupon  Patrmtnt.—The 
reoeivers  will  nay  on  aod  after  Aoril  1,  at  the  Union  Truit 
Oo  ,  ooupoa  noai  16.  due  O.-t.  1,  1805,  from  the  first  mort- 
gage tmsi  S  par  eeat  bonds  of  1887. 

ifaorvoNtaifMNi.— Judge  Caldwell  has  stated  his  intention 
to  eater  the  foTCcloenre  decree  ou  April  IS.  It  is  expected 
that  before  that  date  aoaaeacMaoMatwiU  be  reached  and  a 
reorgaaitatioo  committee  named.  A  member  of  the  execu- 
tlTe  eommittce  of  the  Aletaisaa  board  of  directora  who  ba« 
returned  from  the  trip  orer  most  of  the  St.  Louto  ft  San 
Prascisoo  system,  ie  quoted  as  saying:  -  Our  party  coveted 
4,000  milaa  In  eight  days.  We  trareled  from  SL  Louis  to 
Monatt.  Ma,  thenoe  to  Paris.  Texas,  aod  then  came  back  to 
WieMH,  Kas.  After  examining  that  dirieioa  we  went  back 
y  ^"^  f^  eorered  the  main  line  by  daylight.  The  phys 
icaleaaditiMi  of  the  property  was  found  to  be  better  than 
had  been  aatieipated.  A  meeting  of  the  oommittee  will  be 
held  next  week  to  oooaider  the  future  rslatioos  of  the  Atchi- 
sm  and  the  St.  Louie  «  Ban  Franoiioo.  The  winter-wheat 
tmrnvt^m  nil  <)T»r  ^^"■  «>"-?'hweet  have  been  graattj  improved 
hr  at»iod«ni  »ir-  rwim.  MerBanMIe  boainpM,  how- 
•■y-r.  I.  »ety  dull  ■  ,u  the  entire  Sottlhwaat."— V,  63, 
f  •  M». I 

tr  r«r  etkvr  levssfsst  Ilea*  aoe  ekso  8*4. 
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New  York  Officb, 
No.  6  Wall  Street, 


March  30.  1896. 
To  the  SUoekholders  aitd  Bomtholden: 

The  followinK  report  of  the  o|ieration  of  your  property  for 
the  year  endini;  Deceml)er  31st.  1893.  is  respectfully  sub- 
mitted br  tlo-  R..:irJ  .,f  l)ir,.,t..rs: 


STATEMENT 


I; 


M   ALL    SOURCES.    AND    DI8- 
>   .U,L  ACCOUNTS. 
Eam'm  rmni  tb«  ui>«r'u  u(  Um>  rtxul.  Id  Mexican  correaoy.  .$4,513,900  01 
Cost  ut  working  tbs  road. 2,441,797  41 


Net  over  eon  of  working...... .. .82.071,409  80 

■gBtralentla  gold $1,657,136  80 

Fkom  wfaioh  deduct  extraordinary  repairK  and 
replaoements,  not  prii|H'rly  chargeable  to  Cap- 
ital Aooount  : 

U.  a.  Ourrmuv. 

ReplacoinfT    '  -  '  $18.69034 

Bepiaeeu'  s. 30,915  80 

Replaeeiii        . 1,216  14 

Slsliein  »■  ■»  «.«r.>a<iu>«« 45,09544 

Addi^lotrackaaad  rtgat-uf-war  irmaiwU  643  10 

loenestac  penoaaaat  water  (acuities.....  737  94 

97,387  76 


nmalDlB* $1,500,899  04 

FVom  which  deduct  the  followint;  general  ex- 
peneee.  not  included  in  the  (viet  of  workinK  the 
road: 


Bsp.,eoUserBaadiluinbutlonataatMldr. 

Kxpaesss, LoodoD  Ageiicjr... 

Exahaoc*. $ae8,B3«56 

Lms  IsterMt  and  dlsvoiuit. . .  094  43 


Expaaaes  In  eonnoetloo  with  settlemaDt 
of  datrts  o(  old  Oiiaipaay 


$6,178  04 
9.088  87 


689.349  14 
3.833  30 


NetOTeranaspaaaea.l«aewatoaad  rupiaeaments. 
Intarssl  on  Prior  UoaBooda  for  ]r«arU9». 


707,041  23 

$801,957  70 
693.070  00 

»  .  .w.      ....  JL       $138,887  70 

Baianeefroa  1804 $t49.988'B7 

l.oaslpM'eosidlrideBddaeUred  on  "A" 

bondsio  1893 131,65000 

28,289  57 


rislnlae  in  hand $187,170  36 


Reference  may  be  made  to  the  usual  statements  of  the 
Traneurer,  1  to  H,  published  herewith  [in  the  pamidilet] ,  for 
a  more  detailed  etntement  of  the  eaminga  and  expenaee  for 
theyenr. 

The  better  price*  at  which  we  have  been  able  to  buy  gold 
during  IWS  has  contributed  oonaiderably  to  the  improved 
financial  condition  of  yuor  property,  more  perhi^M  than  ap- 
pean  from  only  a  casual  examination  of  the  statements. 
While  the  sum  of  the  tiBnaaotiooa  hae  been  larger  in  con- 
MMIuence  of  a  larger  Tolume  of  buaineas,  the  saving  over  the 
vear  1804  on  gold  purohnaes  has  been  something  over 
$38,000  0<),  yet  our  gold  holdings  are  larger  by  something 
over  ISS.OUU  00.  the  cost  of  which  hiw  alrM<ly  entered  into 
the  ohargea  a^imit  exchange  for  the  year  1N0.'i. 

When  the  Railway  wan  taken  over  by  purchase  in  1887, 

"Hn-' '    nnrl    Appurtenances"    ws.i    charged    with    the 

*«n  'or  the  whole  estate.  aft<>r  deducting  therefrom 

»*v.    _. ■  ..f  ^iriijuTtv  .111,!  '""s.  which  wereatlvisable 

tocnrry  under  •litreriM:'  mgof  a  oharaoter  not 

uenally  included  in   •  K.i  >  |>piirt4'nanoea  "account. 

Theee  were  aaaomed  at  the  tiiii«  at  their  face  and  book 
values.  This  to  now  known  f«  have  lieen  inaoctirate  in  sev- 
eral instanoea.  ami  it  i-  '  liest  in  the  following  well- 
defined  oaeoB  to  bring  i  in  a<-coril  with  the  facti.  by 
charging  back  to  "lu.ii.i,.i  und  .Vppurtenances "  tlioxe 
itiwiie  which  noaecss  no  value,  and  the  cxccm-h  on  thow-  which 
were  over-valued.  With  this  in  view  the  following  cliangea 
have  been  made  in  Capital  Account : 

The  Texae-Mezioan  note  for  $800,887  79  luu  been  charged 
to  "Railroad  and  Appurtenanoee."  Your  Company  owns 
peaotioaily  aU  the  securities  of  the  Texas-Mexican  Railway. 
and  opemtes  the  road,  and  all  the  gnimi  and  losses  are  taken 
up  in  your  income  aooount  at  the  end  of  the  year,  and  thLi 
note  carried  on  the  books  as  an  aanet  U  meaninglem.  and  is 
therefore  charged  back  to  ••  Railroad  and  Appurtenanoos." 

The  item  of  Expres*  Property.  ta.HM  I'l.  has  been  merged 
into  *'  Railroad  and  Appurtenances,"  being  considered  unde- 
sirable to  preserve  it  in  separate  aocotint.    Since  the  reor- 
'  i<in  of  the  road.  Express  Property  hae  been  a<lded  to, 
'■oat  thereof  charged  against  ezpenaes,and  the  value 
-  :.i    i^roperty  devoted  to  Express  use  is  largely  in  excess  of 
the  above  sum  originally  taken  over  from  the  books  of   the 
old  Company, 

In  1889.  tia0,194  20  was  charged  to  "  Railroad  and  Appurte- 
nances," and  material  accounts  reduced  by  that  sum,  and 
the  following  explanation  made  in  the  report  of  that  year  : 
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"  The  book  value  of  the  storehouse  material  taken  over 
from  the  R-iilwav  Company  wasS5t>8.087  17,  and  that  amount 
was  ileJuot?il  from  what  woul  I  othsrwisj  have  baen  the 
charge  to  Capitnl  Account,  an  i  entered  upon  ths  books  of 
the  New  Company  as  an  assat  repre33nted  by  the  material 
on  hand. 

"It  «'.«  nii  pii?bic!ibb  uatil  aboat  th?  closs  of  th3  year 
to  prepire  suitable  storehouses  for  thesj  largj  lots  of  mite- 
rial,  and  jcet  them  stored  and  properly  arranged  therein  and 
accurate  inventories  mide.  Tliis  has  just  bsen  completed 
under  the  supervision  of  our  Purchasing  Agent,  Mr.  Bernard, 
who  has  spent  several  months  in  Mexico  on  that  duty.  It  is 
found  that  the  actual  value  of  the  property  is  $130,194  30  less 
than  the  old  book  value,  and  that  the  amount  has  been  de- 
ducted from  the  storehouse  accounts  and  charged  to  Capital 
Account,  where  it  originally  would  have  gone  could  the  ac- 
tual value  of  the  matei-ial  have  been  ascertained  at  the  time 
of  opening  the  books. 

"A  very  considerable  amount  of  these  supplies  is  of  no 
use  in  operating  a  railroad,  and  can  only  be  utilized  to  the 
Qompany  through  sale  to  outside  parties. 

••  In  placing  a  value  on  this  class  of  material  it  was  sought 
to  fix  it  at  a  point  slightly  below  what  it  would  cost  to  re- 
place it,  in  order  that  no'further  readjustment  of  storehouse 
accounts  might  becom  j  neceasary  through  a  sale  of  this  use- 
less material  below  the  value  at  which  it  is  now  represented 
on  the  books." 

It  was  soon  demonstrated  that  these  stores  were  over- 
valued by  the  inventory  of  18S9,  and  as  they  could  not  be 
consumed  in  the  operation  of  the  road,  they  could  only  be 
turned  to  account  by  sale  at  obtainable  prices.  Therefore 
sales  have  been  made  from  time  to  time  since  1889,  until 
most  of  the  stook  has  been  disposed  of.  Of  that  now  remain- 
ing some  has  been  written  down  to  salable  prices  and  some 
condemned  Xs  worthless,  which,  together  with  the  losses  in- 
curred on  that  already  sold,  represents  an  over- valuation  in 
the  inventory  of  1889  "of  840,465  16.  This  amount  has  been 
charged  back  to  '■  Railroad  and  Appurtenances."  The  over- 
valuation in  the  inventory  of  1889  was  largely  due  to  a 
failure  to  consider  the  fact  that  when  sold  to  outside  parties 
Customs  duty  had  to  be  paid  upon  it  from  which  it  was 
exempt  if  used  in  the  construction  or  maintenance  of  the 
railway. 

The  Items  of  $121,760  00  on  both  the  debit  and  the  credit 
sides  of  the  accounts  have  bsen  written  off,  the  one  against 
the  other.  The  amount  represented  coupons  maturing  in 
1889  and  1889  on  the  bonds  of  the  Texas-Mexican  Railway 
Company  held  by  outside  parties.  Your  company  paid  these 
coupons  as  they  matured  in  order  to  retain  control  of  the 
property,  and  to  protect  your  larger  holding  in  Texas-Mex- 
ican securities,  charging  the  same  against  the  current  year's 
revenue.  At  that  tune  the  question  of  reorganizing  the 
debt  of  the  Texas-Mexican  Road  was  under  consideration, 
and  pending  its  determination  it  was  thought  prudent  to 
retain  a  record  against  that  Company  of  these  payments. 

Your  Company  afterwards  acquired  all  of  these  outstand- 
ing bonds,  and  as  the  results  from  operating  the  Texas-Mex- 
ican line  are  included  with  those  of  your  Company,  there 
is  no  longer  any  reason  for  keeping  these  items  on  the 
books. 

The  following  branches  from  your  road  have  been  con- 
structed since  the  opening  of  the  line.  The  information  is 
given  as  a  subject  of  interest  in  connection  with  your  prop- 
erty, and  interesting  as  indicating  the  activity  in  enter- 
prises of  this  kind  in  Mexico: 

From  Toluca.  Road  belonging  to  Messrs.  Henkel  Broth- 
ers, called  F.  C.  San  Juan  de  las  Huertas,  to  La  Huerta. 
Gauge.  3  feet ;  length,  16  kilometers  ;  number  of  locomo- 
tives, 3. 

From  Toluca.  Road  belonging  to  Messrs.  Henkel  Brothers, 
to  Tenango.  Gauge,  3  feet ;  seven  kilometers  of  track  exist- 
ing at  present,  but  extension  under  construction  ;  no  engines 
or  cars. 

From  Ixtlahuaca.  Mani  Road  to  Mani  Forests.  Gauge,  3 
feet :  length,  Sa  kilometers ;  no  cars  or  engines.  These 
parties  are   preparing  to  add   17  kilometers  to  their  road 


22  kilometers;  no  cars  or  engines.     These 
preparing  to  add   17  kilomet 
Road  owned  uy  Jlessrs.  J.  J.  Moylan  &  Co, 


From  V  ente  del  Aire.  Kilo  1.58  on  our  main  line.  Road 
belonging  to  the  Cortina  Estate.  Gauge,  3  feet ;  length  18 
kilometers  :  number  of  engines,  2. 

From  Maravatio.  Michoacan  &  Pacific  Railway,  an  Eng- 
lish company.  Gauge,  3  feet ;  length.  60  kilometers ;  num- 
ber of  locomotives.  .5 ;  number  of  freight  cai-s,  86 ;  number 
of  passenger  cars.  6.     Extension  contemplated. 

Prom  Acamljaro.  Road  belonging  to  the  San  Cristobal 
Hacienda.  Gauge,  8  feet ;  length.  13  kilometers ;  number  of 
loc-omotives.  1.  An  additional  .5  kilometers  is  being  con- 
structed. 

From  Salvatierm.  Road  belonging  to  the  Llamosa  Ranch. 
Tram  line.  13  kilometers  in  length  :  gauge.  8  feet. 

From  Vanegns.  Vanegiis  C.'dral  &  Rio  Verde  Companv 
tJauge.  M  f ■■■■'  ■  1  -T-fli.  66 kilometers  ;  number  of  locomotives 
6:nuiiil.  iiger  caivs.  6.' 

From  .^l  .Monterey  Mineral  &  Terminal  Companv 

Gauge,  3  feet;  length.  32  kilometers;  locomotives,  3'  pas- 
senger cars,  1  ;  freight  and  misct-Uaneous,  90. 

Monterey  &  Topo  Chioo  Road.  Gauge,  3  feet ;  length  6 
kiloni  "ters ;  locamatives.  1  ;  nassenger  cars,  21.  ' 

Fr„„.  .i.-iaiupj.  Mineral  Ro.id  to  Guadalupe  mines. 
Ga,i  ,n.;  number  of  locomotives.  8;  cars,  36 ;  length. 


With  three  exceptions  these  roads  have  been  constructed 
by  individual  enterprise  and  private  capital.  They  are  aU 
feeders  to  your  line  to  some  extent,  and  the  two  larger  ones 
very  important.  In  the  aggregate  they  comprise  136  kilo- 
meters, and  add  quite  largely  to  our  traffic. 

A  concession  was  granted  some  years  ago  for  a  road  from 
Guanajuato  to  San  Luis  de  la  Paz,  proposing  to  cross  your 
line  at  or  near  Rincon  Station.  The  section  from  Rincon 
Station  to  San  Luis  de  la  Paz  has  recently  been  put  under 
construction,  considerable  grading  finished,  and  some  rails 
delivered  on  the  grounds. 

San  Luis  de  la  Paz,  distant  from  Rincon  Station  about  60 
miles,  is  a  rich  mining  district  from  which  we  already 
get  considerable  traffic  in  ores  delivered  at  several  of  the 
railway  stations  by  wagons.  The  ores  valuable  enough  to 
bear  wagon  transportation  for  this  distance  are  limited  in 
quantit}',  but  the  construction  of  the  road  will  bring  within 
the  reach  of  the  smelters  an  immense  output  of  low  grades- 
and  make  this  road  a  valuable  feeder. 

Corpus  Christi,  the  eastern  terminus  of  your  Texas-Mexi- 
can Road,  is  situated  on  the  west  shore  of  Corpus  Christi 
Bay,  a  circular  basin  carrying  from  seven  to  fourteen 
feet  depth  of  water,  with  openings  into  the  Gulf  at  the 
southeast  through  flats  and  shoals  not  navigable,  and  at  the 
northeast  through  Aransas  Pass,  a  clear-cut  and  deep  chan- 
nel navigable  for  ships  of  the  deepest,  draft  but  for  the  bar 
that  obstructs  its  entrance.  Immediately  within  this  pass 
or  entrance  is  a  spacious  harbor  thoroughly  land-locked,  and 
carrying  ample  depth  of  water  alon^  the  east  shore  of  Har 
bor  Island,  which  will  afford  splendid  faoiliti;s  for  docks, 
and  capable  of  being  made  available  with  comparatively 
small  outlay. 

For  many  years  past  it  has  been  the  effort  of  people  inter- 
ested in  this  section  of  the  counf^ry  to  promote  the  develop- 
ment of  this  harbor.  Early  in  the  year  the  work  was  actively 
undertaken  by  the  Aransas  Pass  Harbor  Company,  and  has 
since  been  prosecuted  with  energy,  supported  apparently  by 
ample  capital,  and  thus  far  with  results  fully  up  to  expecta- 
tion. The  depth  of  water  over  the  bar  is  now  fourteen  feet, 
and  the  work  still  progressing,  with  the  purpose  and  ex- 
pectation of  securing  twenty  feet  on  the  completion  of  the 
present  contract,  with  the  possibility  of  greater  depth  by  the 
extension  of  the  jetties.  The  enterprise  further  contemplates 
the  construction  of  docks  on  Harbor  Island,  and  connection 
of  that  island  with  the  mainland  at  Aransas  Pass  City,  by  a 
double-track  terminal  railroad  which  is  now  under  con- 
struction. 

There  has  been  secured  a  charter  and  surveys  are  being 
made  for  a  railroad  from  Aransas  Harbor  to  points  in 
Texas,  which  will,  by  the  construction  of  less  than  200  miles 
Qif  road,  connect  the  Missouri  Kansas  &  Texas  System,  the 
Gould  System,  and  probably  the  Atchison  Topeka  &  Santa 
Fe,  through  its  Gulf  Colorado  &  Santa  Fe  line,  with  the  new 
port.  Aransas  Pass  is  already  reached  by  the  Southern 
Pacific  System  through  its  San  Antonio  &  Aransas  Pass 
Railway.  These  systems  cover  an  immense  teiTitory  west  of 
the  Mississippi,  which  the  construction  of  the  proposed  road 
will  bring  into  touch  with  the  new  port  for  ocean  freights 
and  with  your  line  for  Mexican  trafSc. 

Assuming  tliat  deep  water  over  the  bar  will  be  secured, 
the  new  port  seems  destined  to  become  an  important  one, 
and  will  unquestionably  exercise  an  enormous  influence  in 
advancing  tlie  prosperity  of  your  property.  To  secure  this, 
however,  there  must  be  direct  rail  connection  with  it,  which 
will  require  an  extension  of  your  Texas-Mexican  line  from. 
Corpus  Christi  to  Aransas  Pass,  a  distance  of  about  twenty- 
one  miles.  This  construction  is  an  obvious  necessity,  and  m 
view  of  the  fact  that  such  an  extension  will  greatly  extend 
our  connections  and  enlarge  our  commerce  with  systems  in 
the  United  States,  the  question  of  broadening  the  gauge  of 
the  Texas-Mexican  line,  thereby  bringing  the  w.ork  of  trans- 
ferring goods  from  broad  to  narrow  gauge  cars  to  the  fron- 
tier, where  its  inconveniences  will  be  wholly  within  our  own 
administration,  again  becomes  a  question  for  consideration. 

OPERATION. 

The  following  statement  gives  a  comparison  of  the  results 
of  operating  with  the  year  1894 : 

All  Dinisiona—  Mexican  Onrrency. 

Gross  eaniiiigs $4,51.'},-205  91 

Gross  emuuigs  last  year 4,329,078  65 

Increase  in  gross  earnings ^184,127  26 

Cost  of  working  tUo  line... ■. $2,441,707  41 

Cost  ot  working  the  Hue  last  year 2,437,116  41 


Increase  in  working  expenses. 


$4,681  00 


Expenditures  tor  betterments  and  additions  to  property     $121 ,534  70 
Eipond's  tor  botterin'ts  and  addlt'ns  to  prop'ty  last  year         93,451  32 

Increase $28,083  38 

Net  over  actual  working  expenses $2,071,408  50 

Not  over  actual  working  expenses  last  year 1,891,962  24 

Increase  In  net  over  actual  working  expenses $179,446  26 

...  5410 

56-30 


Percentage  of  gross  earnings  for  working  road  . 
Percentage  last  year 


Decrease  In  working  percentage 


2-20 


Number  of  miles  run  by  all  revenue  trains 2  202  877 

Number  of  miles  run  by  all  revenue  trains  last  year 2,000,085 


Percentage  of  Increase  in  mileage  . 
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traJe  relations  between  markets,  which  inevitably  results  in 
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the  effect  upon  your  interests  has  not  been  serious. 

over  your  line  affected' by  the  reduction  of  the 

»s  is  a  comparatively  small  part  of  the  whole,  and 

has  been  carried  at  little  or  no  profit,  there  has 

•it  upon  the  aggregate,  and  the  increased  volume 
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-  ■    O'  other  branch  of  the  traflSc— imports,  exports, 

looala,  paasengera.  expreas  and  Udegraph,  we  have  a  gr.itify- 
Ing  increase  in  both  volume  of  business  and  money  receipts. 
riBST  KOBTOAOE  BONDS  A.-NO  SUBSIDY. 
The  usual  statements  of  the  Trustees  of  the  .Subsidy  are 
gpraded  to  thi-s  report,  showing  the  ca,sh  collections  from 
BttBSMf  and  tho  di5r>o«ition  of  tlif  siiin.-. 

''  lieaecash'  -  to  the  redemption 

O*  '  is  ein-'p  ,f  fh.>  trust  has  re- 

MUteu  a.s  loiiows: 

I>niwiiforr»4*inptloii  In  fiDl ...$310,000 

''-'  '..    30.'>.'ooo 

2««.000 

•  .- 40.0(10 

_.  $U«I?.000 

5»ld  and  r«0(%lni  np  to  cIo»»  of  l  -•>  i  «917  ooo 

raid  and  esDMleil  d^nir  iwi:.  :///^^'.'.    si'JcMO 

'■ 031.00O 

Leavtnf  jrettoliopalitani  cauccla.l <>14,00a 

Reference  was  ma  lo  in  the  last  Annual  Report  to  negotia- 

lonspendin  i  of  all  the  Subsidy  imlHjtad- 

■ss  (which  ;  i  irin  of  n-in-inti?re.<t  b.-aring 

rtihcau-s  I  -oniable  with  a  certain 

i'rcenUige  '""'    """    Government 

have  been  concluded  on 

<v  1..  in  I  lo  a4  of  Mnrch 
the  TnMtees 
lit  of  8:j,.«') 

-.•52."i  II  of  thfsi-  c<;rtiflcate<i.  through  th™  operstion  of 


th«  balance,  ol.,  17.1B0  80.  was  calcilateJ  at  7  per  cent  for  a 


n^'i 
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period  equal  to  the  average  date  they  would  have  been  paid 
WltheVlK-en  coUected  through  the  operation  of  the  te« 
m-itin«  them,  and  amounted  to  SI  2,5^7  61.  which  left  the 
^sh  vaUie  of  the  c-ertiflcate«  held  by  tl'*^  Trustees §3.2^,118  16. 
^e  TruHtet^  surrendered  these  an.l  paid  $20  0.  in  cash  to  the 
i^,V7rmuent.and  received  therefor  S^'-»1«.0««  »  ^  per  cent 
C.vernmeut  Bonds,  with  the  coupons  of  Opt^ber,  1895,  at- 
tached and  $2,238,300  with  the  coupons  of  October,  isas, 
detache.l.  making  a  total  of  »4,544.300.  These  bondsare  now 
held  by  the  Trustee.^  for  the  benefit  of  the  First  Mortgage 
Bonds  of  the  Company.  ,       . 

The  interest,  which  is  regularly  paid,  and  the  proceeds  ol 
the  bonds  themselves,  when,  and  as  they  may  be  sold,  are 
applicable  to  the  redemption  of  the  Company  s  First  Mort- 
gage Bonds  for  cancellation. 

Respectfully  submitted. 

W.  G.  RAOUL,  President. 

rOn  page  586  will  be  found  a  detailed  statement  of  earn- 
ings and  expenses  for  a  series  of  years,  the  balance  sheet, 
etc.] 


3P,be  ^tfmmzvcml  %imtB» 


Seattle  Lake  Shore  &  Eastern  RH.— Reorganization  Plan 
Adopted.— At  a  meeting  on  Wednesday  the  holders  ot  certifl- 
oatee  representing  the  bonds  deposited  under  the  agreement 
of  July,  1893,  by  an  almof^t  unanimous  vote  adopted  the  mod- 
ified plan  of  reorganization,  which  was  described  ia  the 
Chbonicle  of  Feb.  29,  p.  415.  There  was  represented  at  the 
meetioK  $4,045,000  out  of  a  total  amount  of  bonds  outst  inding 

of  $5,558,000.  .... 

The  Reorganization  Committee  yesterday  appointed  as  trus- 
tees to  hold  the  bonds  and  stock  of  the  new  corporation  H.  O. 
Armour,  H.  W.  Sage  and  A.  M.  Wtiite.  The  circular  pre- 
pared by  the  committee  to  the  present  holders,  stating  amount 
of  a^se8^tnent  and  when  payable,  will  be  issued  early  next 
week.— V.  62,  p.  503. 

8onthwe8ternArlii«nsi8&  Indian  Territory  BR.— Recetuer 

Appointed.— J.  A.  Woodson,  ot  Little  Rock,  Ark.,  has  re- 
cently been  appointed  receiver  of  this  property  and  of  the 
Smithton  Lumber  Co.,  which  operates  it.  He  succeeds  Mr. 
Charles  F.  Penzel,  who  was  appointed  receiver  by  the  State 
court  a  few  weeks  ago  and  who  resigned. — V.  62,  p.  86. 

Toledo  &  Ohio  Central  RK.—Ltsitnflf— There  were  listed  this 
week  on  the  N.  Y.  Stock  Exchange  $1,500,000  general  mort- 
Kage5  oer  cent  gold  bonds  of  1935.  From  the  proceeds  of 
the  $1,500,003  bonds  sold  the  company  has  paid  for  equip- 
ment and  on  account  of  oar  trusts,  $544,361;  for  real  es -ate 
and  terminal  property  in  Columbus,  §391,622;  for  coal  proper- 
ties upon  the  line  of  its  railway,  $362, 36:^;  for  advances 
against  bills  receiviible  to  the  Kanawha  &  Michigan  Railway 
Co.  for  bettermenig  on  that  property,  $118,454,  and  the  res- 
idue for  betterments  to  the  property.  The  remaining  $500,000 
are  in  the  company's  treasury  and  will  be  used  bv  it  if  re- 
quired in  the  company's  business,  as  provided  by  the  mort- 
gage.   The  application  to  the  Exchange  says: 

Tbc  bonds  are  seoiired  by  a  mortitaire  to  the  Central  Trust  Company, 
New  York,  trustees,  dated  June  i.  1891.  and  oonveyinK  all  the  prop- 
erty of  the  Toledo  4  Ohio  Central,  real,  personal  and  mtsed,  and  all 
its  traoohlaea  of  every  kind  or  nature  whatsoever,  now  owned  or  here- 
after to  be  acquired,  sulijeot  only  to  a  mortK*Ke  of  July  1. 18S5,  of 
SS.OOO.OOO  and  to  a  mort'^aKOOt  Jan.  2,  l8i)J  (Western  Uivtslon).  of 
$3,300,000.  The  total  bonded  debt  of  the  company  Is  now  $7,00(',- 
000.  or  at  the  rate  of.  say.  $21.^00  per  mile  of  mam  track,  and  covers 
besides  over  83  miles  of  sidings,  extensive  terminals,  etc..  and  the 
following  unencumbered  equipment,  namely:  74  locomotives.  32  pas- 
sanger  oars  and  2,9'i8  frelshi  cars,  valued  at  over  $1,500, OoO.  The 
eompaoT  also  owns  14  locomotives  and  v!.8.'>0  freight  cars  covered  by 
ear  trust  obligations  which  are  being  p^ld  in  regular  instalments  and 
whlob  have  been  reduced  from  $1,181,284  to  $414,563.— Y.  61,  p.  827. 

Transcontinental  Traffic  Angociatlon— Pacific  Mail  8S. 
— Panama  KR. — New  Ansociation. — Representatives  of  the 
Trana-Coatinenal  Imes  have  been  in  session  in  this  city  this 
week  endeavoring  to  formulate  an  agreement  similar  to  that 
which  existed  several  years  ai{0.  Tne  S  >uthern  Pacific,  Union 
Pacific,  Central  Pacific,  Atchison  Topeka  &  Santa  Fe,  Oreat 
Northern,  Northern  Pacific,  Canadian  Pacific  and  other 
Western  roads  have  had  otBcials  in  attendance. 

The  proposition  in  regard  to  the  Isthmus  route  is  to  guaran- 
tee to  the  Pacific  Mail  Steamship  Company  and  Panama  Rail- 
road Company  a  monthly  sum  of  $72,500,  on  practically  the 
same  terms  as  before.  The  c  jntract  is  to  be  binding  until  the 
end  of  the  year,  and  after  that  to  be  terminable  on  ninety 
days' notice.  If  the  subsidy  to  the  Isthmus  route  is  granted, 
the  Pacific  Mail  Steamship  Company,  by  the  terms  of  its  con- 
tract with  the  Panama  Railroad  Company,  is  entitled  to  4-') 
p.  c.  of  the  amount  and  the  railroad  company  to  55  p.  o.  The 
New  York  .Sun  on  Wednesday  quoted  an  official  who  has  been 
present  at  all  the  meetings  assaying  that  satisfactory  progress 
had  been  made  and  that  it  was  probable  that  the  main  points 
would  be  Bettle<l  before  final  adjournment.  If  that  is  accom- 
plished, another  meeting  is  to  be  held  in  Milwaukee  on  April  1 
for  action  on  a  formal  agreement  for  the  balance  of  this  year. 
V.  61.  p.  1108;  V.  63,  p.  88. 

West  Jeri<cy  Ik  Sea  Sh»re  RIt  —Consolidation.— Thp;  tiin<> 
for  sending  in  nr  ixies  in  favor  of  the  consolidation,  under  this 
name,  of  the  West  .Jersey,  Camden  &  Atlantic,  etc.,  has  been 
extended  till  April  6.  Over  two-thirds  of  all  of  the  share- 
holders of  the  dilTfrent  companies  have  already  assented — V 
62,  p.  504. 


COMMERCIAL     EPITOME. 

FBIDJLT  NIGHT,  March  27. 1896. 

The  weather  was  stormy  and  unseasonable  early  in  the 
week,  but  it  closes  more  spring  like,  though  the  temperature 
is  still  low  over  large  sections  of  the  country.  It  is  stated 
that  the  products  of  Southern  "truck  farms"  are  backward, 
and  that  some  fall-sown  wheat  is  winter-killed,  but  it  is 
believed  no  serious  damage  has  been  done.  General  trade  is 
still  inactive,  but  signs  pointing  to  an  early  improvement  are 
seen  on  all  sides.  There  have  been  no  fresh  disturbing  in- 
fluences in  any  quarter,  while  those  that  existed  are  in  a 
measure  modified  or  removed. 

Lard  on  the  spot  has  had  only  a  very  liaiited  call,  shippers 
having  been  attracted  to  the  Western  markets  by  the  low  offers 
for  direct  shipment.  Prices  have  declined  and  the  close  was 
dull  at  5-40o.  for  prime  Western,  4-90c.@4-95c.  for  prime  City 
and  5-70c.  for  refined  for  the  Continent.  Speculation  in  the 
local  market  for  lard  futures  has  continued  at  a  standstill  and 
nominal  prices  have  again  declined  in  sympathy  with  weaker 
advices  from  the  West,  due  to  continued  large  receipts  of 
swine,  closing  dull. 

DAII.T  OLOSIMa  PKIOBB  Of  LAUD  FITrDSJES. 

Sat.       Hon,     Tuet.      Wed.     IKur.      Frx. 
Mar 0-    5-57       5S0       5-45       515       545       5-47 

Pork  has  sold  slowly  and  prices  have  further  declined,  clos- 
ing at  $9  50@$I0  for  mess,  $10@$10  50  for  family  and  $9  75® 
$11  75  for  short  clear.  Cut  m-ats  have  been  in  lim- 
ited demand  and  steady,  closing  at  4^@5i^c.  for 
pickled  bellies,  i^^i^c.  for  pickled  shoulders  and 
8}^@9c.  for  pickled  hams.  Beef  has  been  quiet  and  un- 
changed at  $7  50@$8  50  for  mess,  $9@$10  for  packet,  S10@|ia 
for  family  and  $14@517  50  for  extra  India  mess  in  tierces. 
Beef  hams  have  been  stead/  at  $15  50®  $16.  Tallow 
has  further  declined,  fair-sized  sales  having  been  made  for 
export  at  3  ll-16c.  Lard  stearine  has  bean  quiet  and  un- 
changed at  6)^e.  Oleo-stearine  has  been  easier,  closing  at 
4  9-16c.  Cotton-seed  oil  has  been  quiet  but  steady  at  21c.  for 
prime  crude  and  25J^c,  for  prime  yellow.  Butter  has  been  in 
fair  demand  for  choice  grades,  and  steady,  closing  at  I3@22c. 
for  creamery.  Cheese  has  been  fairly  active  and  steady  at 
6@10J^'c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
in  increased  supply  and  prices  have  weakened  slightly,  clos- 
ing at  lie.  for  choice  Western. 

Coffee  has  sold  slowly  for  Brazil  growths  and  prices  have 
weakened  slightly,  closing  at  13%c.  for  Rio  No.  7.  Mild 
grades  have  been  in  fair  request  at  full  values.  Good  cucuta 
quoted  at  16'4c.  and  standard  Java  at  35(g253^c.  The  specu- 
lative dealings  in  contracts  have  been  fairly  active  but  at  de- 
clining prices,  due  to  increased  Brazilian  receip'^s  and 
European  sellinc.  closicg  firm  at  a  slight  recovery  from 
tKjttom  prices  on  a  demand  from  local  shorts  to  cover  con- 
tracts. 

The  following  were  the  final  asking  prices: 

March 13-350.  I  June 1200c.  I  Sept lO'SOo. 

April   ...12-750.    July ll-60c.     Oct 10-600. 

May 12-450. 1  Aug 11-200.  I  Nov 10-500. 

Raw  sugars  have  continued  in  good  demand  at  rulinac  quo- 
tations, cli'sing  fir  n  it  4  316o-  for  ceoirifus;als.  96  decrees 
test,  and  SJ^c.  for  muscovado,  89  degr<jes  test.  Toe  demand 
for  refined  sugars  was  active  early  in  the  week,  but  subse- 
quently became  quieter.  Granulated  quoted  at  5i^c.  Teas 
have  been  steadier.     Spices  firm. 

Kentucky  tobacco  has  been  in  light  supply  and  firm;  sales 
150  hhds.  Seed  leaf  tobacco  has  been  sold  slowly,  but  prices 
have  held  steady;  sales  for  the  week  were  1,000  cases,  as  fol- 
lows: 200  cases  1894  crop.  New  England  Havana  seed.  8@16o.; 
100  cases  l'<92  crop,  New  England  Havana  seed,  20@27c.;  100 
cases  1892-93  crop,  Pennsylvania  seed  leaf,  9@l0c.;  250  cas^a 
1894  crop,  Pennsylvania  seed  leaf,  ll@14c.;  100  cases  1893 
crop,  Zimnier's,  lOJ^c;  100  cases  1894  crop,  Zimmer's,  10@ 
lOJ^c,  and  150  cases  sundries,  5@l6c. ;  also  800  bales  Havana, 
70c.@$l  10,  and  150  bales  Sumatra,  40c.@$l  50  in  bond. 

The  speculative  dealiiigs  in  the  market  for  Straits  tin  have 
been  extremely  slow,  but  prices  have  advanced  slightly  in 
response  to  stronger  foreign  advices,  closing  at  13- 30c.  Ingot 
copper  has  been  in  slow  demand  and  prices  have  declined, 
closing  weak  at  10-75c.  for  Lake.  Lead  has  weakened  slightly 
and  the  close  was  barely  steady  at  3'12J^c.  for  domestic. 
Spelter  has  been  dull  and  prices  have  declined  to  4'10c.@ 
4- 15c.  for  domestic.  Pig  iron  has  been  quiet,  closing  at 
ll"25c.@1860c.  for  domestic. 

Refined  petroleum  has  declined,  closing  at  7'20c.  in  bbls., 
4  70c.  in  bulk  and  8-lOc.  in  cases:  crude  in  bbls.  has  been 
nominal;  naphiha  unchanged  at  8-25c.  Crude  certificates 
have  also  declined,  closing  at  SI  27  bid.  Spirits  turpentine  has 
been  weaker,  closioe  dull  at  2-J@2S'^c.  Rosins  have  advanced, 
closing  firm  at  $1  75@$1  77  ^  for  common  and  good  strained. 
Wo"l  has  been  firm  but  quiet.  Hops  have  sold  slowly  and 
prices  have  been  easy. 


Mabch  io,  iakKi.j 


THE   CHRONICLE. 


595 


COTTON. 

Fbioay  Nioht,  March  27,  1896. 
The  Moviu(E5T  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tbia  erening  the  total  reoeipta  have  reached  7S,387  balee, 
against  69,400  bolea  last  week  and  71,51ii  bales  the  previous 
weak,  making  the  total  reoeipta  ainoe  the  1st  of  Sept..  1805. 
4,7n,713  balea.  against  7,877,0)8  bales  for  the  same  period  of 
1894-3,  showinK  a  deorrase  since  Sept.  1, 189.5,  of  3,461,806  bales. 


UKeipltat- 


CWTMton... 

Ite.  Cltr.  ^te. 
HewOilMiu. 


BmiiswXAe. 
Oharieston 

Ft.  Borml.  *o. 
WIlBilagtaD 

Wath'ton,  Ac. 

■actoU 

West  Point 

Vport  v.,  ice. 
Hew  Tork 


^Matklaweak 


530 

».1M 
601 

943 

34ft 

337 

24S 

'  3M 
6t4 


Jfoit.   I  nte*.      Wed.     ThHr*.  I    JVi.       Total. 


3.799 

3,&48 
S74 

1,0!M> 

290 

las 

l,t»S 
164 

873 
73 


989     3.017 


9,583 

6 

3,387 
213 
101 

sjiet 

383 

MO 
145 


5,340 
178 


830 

158 

MS 

488 
80 

154 


470| 

2,600 
56 


1,343 


748 


124 

478 
78 


3,446 
1,337 
3,775 

119 
4,400 
1.918 

576 

510 
5,531 

863 
3 

561 


811 


673 


«0S 


10,241 

1.327 

35,940 

1.532 

4,«0O 

8.330 

576 

2,:24 

6,."i31 

1.145 

3 

6.590 

922 

873 

296 

5.329 

438 

840 


The  (oUowlag  abo' 
Sspt.  1,  MM.  and  tho 


8,610i  10.646)  163471  10.706     6,530  2239S    76.237 


s  tlM  waak^  total  reoalpts,  the  tntjil 
■took  to-aight.  aoiapa««d  with  1  v>t 


since 
yea  r . 


MmUpIt  Is 

JraK*37. 


180848. 


Wt*k. 


1. 1895. 


1694-00. 


IMS 
WiMik. 


I  1. 1804. 


OslTMtDa.... 

Tex.C..*o.' 


10,341 

1.337 


KswOttoaasI  35.940)1,805,581 


1,533 


■•raBBak...| 
Bi'wlek,*« 


PJtoyaUkc 
WlbBlacton. 

Wash'o,*o. 

Rorfolk 

West  PoIbi.. 

irp-tK.,Ae 
Mew  Totk. 


nOaaaL.Ae. 


6,380 
576 
3.334 
5.531 
1.145 
3 
6,580 

tfn 


859.1S2J 
101,784.' 


180,243 

38,730 

003.433 

111.396 

3*7.778 

70,017 

180,831 

796 

3BT.885 

140,484 


88.708 


14.873 
1.792 


1.578b443|      aM84       93.7«)0 


•5,435,        «m8 
45.344}t.884jB88|    8««,4S8 
8^054 

18,8B« 
5*8 

2.374 


838,778 
33,788 


1.898 

8 
8.473 


87* 
lJ8t 


1,007 
4.455 


411.918 

140.030 

839.908 

818 

4aai,«i* 

8*8.180 
87,881 


8*iTt» 
107.133 
106.1551 


48,877 

tMa 

88,813 
8.037 


3.877 

i«4ats 


1895. 


843,804 
35,933 


81,76!« 
4.3  ^4* 

41,501 


18.7*8' 
8,3*7' 


18.493 

53.SO0 
8,003 

557 

203,063 

33.000 

«2. f:3 

2«..'0.'. 


Tstals 76,337  4.762.71- 

In ordar that oompansoo  u^ -,^.  a.;. 

gJTa  below  tha  totato  at  leading  pocM  for  st> 

MmMplM  oM    1896. 


'18,9431    024,5<M 
athoTTear*,  we 


1895. 


1894 


1893. 


189X 


OaifM'a  Ae, 
SewOrtoans 
■oMto 


11,866 
88.860 


Oka^lmi,**) 

VUBtOB,** 

Vorfolk 

W.P0lBt,*(>. 


16,165, 
45.3441 


U588  5.M4: 
8,888 
7,756 
1.148 
6.990' 
1.499^ 
ll.r79| 


8,874 
1.883 
9,473 
5,004 
16,6671 


4.989 

31.033 

3.881 

8,478 

838; 

806| 
3,075' 
1,670 
4.9081 


tl. 


9.677  9.177 

34.63-i  38.171 

1.872  1.738 

9,007  7.60*; 

3.094  1.870 

8*81  *70| 

4.08M  4.*** 

1,4781  5,808 

9,810  8,918 


XM,tklsWk.       76,337     115.47"       J'. 


8spCl  14782.71  a  7337.01  - 


03.580      68,509 


10,143 

33,033 

3.611 

12.170 

10.0'i7 

1,037 

0,641 

6,888 

11,600 


94. 109 


ta8»>*7i85ii.iii  eairr.outt 

The  exporta  for  the  wees  eudrng  tiiis  oraning  roach  a  toul 

of  IM,*;*  balea,  of  which  «l.*W  were  to  Oraat  BriUin.  7,-.«J 

toFraaooaBd  49,11.)  to  the  tert  of  the  Goottnent.    Beloware 

the  OKpoits  fof  the  week  and  slnoe  Hoptombar  1.  1889. 


«Mtt  vujmt  1.THUS  «a».t«7  i.s«i.«i9  s.Tt'.<'U 


In  addition  u>  above  exporta,  our  telegrams  to-night  also 
give  ns  the  following  amounts  of  cotton  on  shipboard,  not 
oteared,  at  tne  ports  named.  We  add  similar  figures  for 
New  Tork,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


J(areA27< 


ITew  Orleans.. 

Qalveston 

BaTannab 

Charleston..  . 

MobUe 

Norfolk 

Sew  York.... 
Other  ports. .. 

Total  1896.. 


oic  saiPBoxaD,  nor  oijiiuuu>  roa— 


Qrtai 
BrUaiH. 


19,105 
17.130 
None. 
None. 
2.500 
1,000 
4,200 
8,000 


OIktr  I  OoaH- 


TMaL 


Ltattrng 


7.414 
1.529 
Mono. 
None. 
Kone. 
None. 
400 
None. 


37,326 
l.»54 
3,000 
5.760  1 
None. 
1,000 

11,200 
5,000 


52,015,  9,343  65,340  11,928  !  133,926 


1,118 
3.810 
l.OOO 
None. 
None, 
7.000 
None. 
None. 


65,053 

23,413 

4,000 

^,760 

2,500 

B.OOO 

15,800 

13,000 


Total  1895. ..J  59.481  i  16,849  87,814  23,986  \  188,130 
Tetal  1894... I  33,004  i  18,100  I  39,896  I  8.839  I  97.838 


181.385 
33.411 
38,577 
24,153 
15.964 
19,330 

148,318 
43,789 


905,416 


736,436 
675.043 


The  speculation  in  cotton  for  future  delivery  at  this  mirket 
was  Tery  dull  for  the  first  half  of  tiie  week  under  review. 
The  opening  on  Saturday  WAS  at  a  small  advance  in  prices, 
but  the  demand  soon  fell  olf,  a'nl  v.jry  in  idcratu  selling 
caused  a  decline  in  the  active  mon'hs  of  .S@10  pjints  from 
the  best  pticrs  of  the  morniae.  In  the  caurie  of  M'jnday  and 
Tueedav  nnimportant  chan;;''^,  not  ex»>mpt  from  same 
irr-  .racteriu'd   the  m.irk»t.     On    Wedne'dsy  an 

un  _■  was  followe<l  by  h  further  decline  of  several 

poiiiif,  -tiir  ui  "t-iik  aco  lunts  frdra  Liverpool  and  better  plant- 
ing wcathfT  at  the  South.  But  vesterday  an  unsettled  open- 
ing was  foUOwei  by  a  omnrc  advance.  Tne  comparatively 
favorable  rt-Ault  of  an  auaiiua  nale  of  ginghams  on  Wednes- 
day, indicating,  it  was  ihnuKht.  that  the  retail  and  jobbing 
trades  are  carrt  ing  small  stocks  of  cotton  good«,  and  the 
statistical  position  brouitht  in  buvers  to  cover  contracts.  To- 
day an  advance  of  ■'{O^-Md.  in  Liverpool  b -ought  in  buyers 
for  the  rise.  It  was  reporte<l  that  a  consi  lerable  line  waa 
bought  for  Ohioago  housw.  Bat  ih.'se  intlueaoes  were  ez- 
haaslod  on  a  rise  of  9  poinu  for  May  and  August,  the  market 
beoHBO  unsettled,  and  the  early  advsnoe  was  mcstly  lost. 
The  moTem>>nt  was  pretty  full  and  supportim;  orders  did 
not  appear.  The  eloae  was  easy  with  prices  as  compared 
with  last  Friday  showing  a  decline  of  8^10  points  for  this 
crop  and  9^3  points  for  the  n^xt  crop.  Cotton  on  the  spot 
was  qaot*d  l-16o.  lower  ura  Sl'indiv  and  again  on  Wednesday. 
The  decline  led  to  rather  more  business.  To-day  prioes  were 
l-l6o.  dearer,  middling  uplands  closing  at  7',c. 

Thototalsalea  for  forward  delivery  for  the  week  arc  733,000 
bales.  For  immediate  daiirery  the  total  sales  fq8t  up  this  week 
5,9Mbalaa,  inoludlng  8.^43  for  export,  3.'i4.i  for  cansumption, 
—  (or  ■naonlation  and  200  on  oontraot.  The  following  are 
the  offioul  qnotations  fir  eaoh  day  of  the  past  week— 
Maroh  81  to  March  37. 

Ratea  on  and  off  middling,  aa  osUblished  Nov.  S8,  1898, 
.tnd  rensad  Dec.  U.  IfHM.  by  the  Bavision  Committee  at  whiob 
grades  otiur  than  middling  may  bo  dallrered  on  oontraot: 


VMr  .._ a.  li«  oa. 

MMdllof  Pair. i,  oa. 

lOoodlOddMait >s  en. 

HMdUnir. >,«  on. 

LowMlddllnc *i4  oS. 

(.•wMMdUos H  off. 

Wrlsl  Good  Oral  narr >i|«ofl. 


U«od  Ordinary.... e.  1        eS. 

Good  Mlddllnic  TiDKed...       Even. 
StrtetMlddllBftSulned..    ''aj  oft 

MIddlInx  Btatnrrt ^     oO. 

Strlot  \jow  If  Id.  Stained.      Mtj  oO. 
Low  Mlddllns  stained. . . .  1  ■«     oS. 


Ob  thia  basis  the  prices  for  a  few  of  the  grades  would  be  aa 
foUowa. 


OPLaHD*. 


(}sed  Ordinary 

(,4V  Mlddlinc 

VlddUnc ^ 

OoodMldlllnK 

WlddUa«P»lr 


Sat.    Rloa 


6<>,«'  67« 
7»i,  I  7»s 
I.  '•  V* 
8i».«'  8% 


auLP. 


at. 


3ood  Ordinary , 

UtwMlddUac 

Mlddlbut „ 

Qood  Mlddllntc 

Wtddlla^Palr 


7»i, 
7I»„ 

81, 


91 


li 


BTAnrsD. 


St.  I  aiea  Taae  Wed  Th.    Vri 


UswIOddlln*. 

Mddllna 

Btnet  MiddiiD> 

tteod  Mlddllnn  TlSMd. 


6<i|«l  6>S    I  tH 

7».,  I  7'.  74 

7»i,  7'l«  7Sl,» 

7ii|.l  t;   I  7T, 


77,, 
7»»,i 
7"i 


6»iii  6<^ 

Tl.o  7>« 

•t    71*^  7^'S 

,;    71ll  7V 


MARKET  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eaoh  day  during  the  week  are  Indicated  in  the  following 
itatoment.  For  the  oonrenienoe  of  the  reader  we  also  ado 
a  oolomn  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SrOTMAaUR 
CLOSED. 


Oafdar-Dnll.      

Maaday.:DiUl  st  >,ed««.. 

TaesdaylAiead;   

Wed'day  Qalet  at  t|«  dee. 

Tbu'd'riBMadjr 

Prldajr . .  I  Qoiat  at  1 1  (  ad  V. 

Total! 


SALBS  or  SrOT  AMD  COSTKAOT. 


f9T%»         MtMJ 


3,843 
706 


3.543 


%J91nr    I  flMP"      C/VIv'       tm^a^t 

\p.\irrn  traet,    **««*• 


179 
92 

540l 
4371 
490, 
936, 


3.34SI 


200 


179 

392 
3,893 

437 
1,190 

536 


9001  5.996 


JWlMras. 


130,100 
143.400 
74,908 
133,000 
138,200 
161,400 


753.000 


596 
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The  Skixa  and  Prices  of  Futures   at  New  York  are 
tbown  by  the  following  comprehensive  table. 
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CO 
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to  to     no' 
CitO  Jg 
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CJW      to      #»-! 


-1-1   ; 

si  »§ 
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-IX 
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"     w 


-1-1 


>-lM       S 

I  e.": 
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-1-40-1 

MM®M 
t06C      to 


-1-1 


aa    'S 
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I  s«* 

M 

-l-lO-l 

MM®M 

<s»    a 


Sw    S 

I  sr; 

ca 

-i-io-i 

MM®- 

ax    a 


-1-1 


I  *.*•: 
o 
-i-io-i 

X^      -1 


-1-1    5 

So  « 

-l-lO-l 

MtO®M 
®M       X 


•1-4 

tito 

MO 
I     « 


-I-IJ-J 

•sii*ti 
to*,    {a 


-1-1 
to».* 


< 


I  w,-': 
-i-io-i 

MM*M 

-IS  5 


00  ? 

1  &»*: 


o-i    ^ 

I  ®S: 


-l-lO-l     -l-lO-l 

M10®M      tOtO*M 
XO      X      OM      ts 


-1-1    5 

tOM      »,- 
CO 

I  "^S"^ 

I  to«ii 


tox 

I  «   r 
-1 

-l-lO-l 

tot4«ti 
ca*    to 


I 


-1-1  3 

I  «.-: 
*^ 
-i-io-i 

MtO*M 

XO      X 


1 1 
l« 


1 1 


I  I 


■^ 


to.     ^ 

u 

-l-lS-l 
IOtO*tO 

cax    ca 

► 

I  I      1 


00  ^ 

to  10    »,- 

1  »    * 


rg } 

O-lO-l 

toti^to 

WW      A 


1 1 


>■ 

■< 


I  •:  r    I 


1 1 


I  r 


?    ,..? 


I  M 


I  I 

l«: 
I  I  : 


luoiudes  sales  la  d«p(omt>nr.  for  de.ittfiuhiir.  15  ', — TSm^^^ThTT 
«17.^00:  September-December,  t  r  Deoembor  1  HO 7 ''on-  ««„.!;  2  ' 
627JO?.'  ""•''"'""y'  U,U3,100;  8epuX"•^e^^^.:.V>*!"•^r^^f,«^^^^^^^^^ 

fet^  We  have  Included  In  the  above  table,  and  shall  nnnti^n.  «  .1 
1^'",  "^^^i-  the  average  nrlce  of  fiit.i^e,  each  davfSr  each  mSSfh*V' 
«l,V^'j;;?''  "?''*'  eact/ay  following  the  abbreviation  "AvW'Th.: 
•venwe  for  each  month  for  the  week  U  also  given  at  bottom  of  table 

Hf"  For  exchaages  see  page  538. 

.  J^^i^'^'^  u^  Supply  opCkmos  to-night,  as  ma-le  up  by  cabl« 
and  telegiaph  is  ^  follows.  The  Continental  stocks,  as  well  af 
thMe  for  Great  Britain  and  the  afloat  are  this  week's  rlturn. 
•nd  consequently  all  the  European  Hgures  are  brought  down 
to  Thured;»y  evening.     But  to  make  the  totals  the  oomDletf 

the  United  States,  including  in  it  th^  exports  of  Frilav  onlv7 


1896.         1895.  1894.         1893. 

Stock  at  Liverpool bales.  1,164,000  1,816.000  1,839,000  1,641,000 

Stock  at  London 8,000         5.000         7,000  5,00(>- 

Total  Great  Britain  stock.  1,172,000  1,82 1,000  1,866,000  1,646,000 


Stock  at  Uamburg 26,000 

Stock  at  Bremen 256,000 


Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks.." 

Total  European  stocks. . . .  1,965,200  2,855^00  2,727,^66  2,4077200 


9,000 

200 

14,000 

299,000 

7,000 

79,000 

77,000 

26,000 


30,000 

33"<,000 

20,000 

200 

7,000 

500,000 

5,000 

88,000 

35,000 

14,000 


24,000 

210,000 

16,000 

200 

19,000 

475,000 

7,000 

76,000 

16,000 

18,000 


13,000 

163,000 

16,000 

200 

7,000 

425,000 

10,000 

98,000 

13,000 

16,000 


793,200 1,034.200     861,200     761,200 


Indip  cotton  afloat  for  Europe 
Amer.cotton  afloat  for  Europe 
Egypt.BrazU.&c.atlt.l'or  E'pe 
Stock  in  United  States  ports  . 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to- day . 
Total  visible  supply 


134,000 
285,000 

24,000 
643,942 
316,494 

26,104 


63,000 
303,000 

24,000 
924,566 
323,932 

45,597 


163,000 

242,000 

37,000 

772,881 

265,966 

7,296 


115,000 
190,000 

31,000 
835,202 
380,434 

1 6,505 


3.394,740  4,544,295  4,215.343  3,975,341 

Or  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

'.iTerpool  stock bales      971,000 1,635,000  1,557,000  1,392,000 

Jontlucntal  stocks 694,000     9,')9,000     749,000     654,000 

American  afloat  for  Europe..     285,000 

United  States  stock 643,942 

United  States  interior  stocks.     316,494 
United  States  exports  to  day .       26.104 
Total  American 

East  Indian.  JirasU,  d-e. 


30S,000 

924.566 

323,932 

45,597 


242,000 

772,881 

265,966 

7,296 


190,000 

835,202 

380,434 

16,505 


.  2,936,540  4,246,095  3,594,143  3,403,141 


IJverpooI  stock 193,000 

London  stock 8,000 

Ooittiueutal  stocks 99,200 

India  afloat  for  Europe 134,000 

Egypt,  Brazil,  &c.,  afloat 24,000 

Total  East  India,  c&o. 


131,000 

5,000 

75,200 

63,000 

24,000 


302,000 

7,000 

112,200 

163.000 

37,000 


249,000 

5,000 

107,200 

115,000 

31,000 


458.200     298,200     621,200     507,200 

Total  American 2,936,540  4,246,095  3,594,143  3,468,141 

Total  visible  supply 3,394,740  4,544,295  4,21573^3  3,975,341 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
EgyptGood  Brown.  Liverpool 
Peruv.Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Xlnnevclly  Good,  Liverpool. . 


438d. 
to    gd. 

4i8d. 


65i6C. 

5>'t8d. 

58ed. 

3J8d. 
3'i9d. 


7U„o. 

5',6d. 

5i%pd. 

438d. 

4'),6d. 


4%id. 
8S8C. 

59l6<l. 

eSd. 

5d. 

478<i. 


The  imports  into  Continental  ports  the  past  week  have 
been  119,000  bales. 

The  above  figures  indicate  a  deoreane  in  the  cotton  in  tight 
to-night  of  1.149,5.55  bales  as  compared  with  the  same  date 
of  1895,  a  falling  ofiE  of  830,603  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  5S0.601  bales  from  1893. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95— is  set  out  in  detail  below. 


a       o 

-1'*- cc  M  W  M  to  M  rf^ 


osMWM-j     -i#-ci;MWMtOMi^MtowMca     mcococp     -itSMa 
MW»OMtea-i*'caMx-ii6.wcccc«;*^-iw-ix5    cSmowio 
cceaucjwcaio«aMcawcawaSMMOoSioM*.iSK-io*.MOO 


!!rJS";S:'^Ki;?Si,'r:Ji"'""'"Oca*^ifrtowii^toioo;Mccooto 
>Ma-iWfrtoowoccoa;DMXto-iw».a:toxotomaMWiSS 


o 
cox 

M-l 


to  -1  WMM  tOMlO 

P."."    o    ;  ato    ooMWNx    te    io.t.at«o-jtOMcaca-i 
S5SS^2SK'  ^H.  !£ocpa'-io-i*wifcVxV-ix'-iMVcaobco 
S?S:;SS.  <¥S2<**.^*-»=e>o«co-iie.ooc<:-is*.Swoa 
cowax^o    *.©owcotoato5oMwtaaxiiCMXwxwiio 


I" 


p  Mp  CDO  MM  cOi-tC-^ 

t:!KSt:;^       Mptf^^tOWlft.WlMCCOCC'uiCCHKiVjVos       OEM  MOO 

owo-i-aa©<ito-o«0(X!00ou»ftMMMWWMWMSoMtow 


"•aMCjaMtcwcotocjttjtOiarf^i^WM 


tO^  M  M 

ttCiOJOOi^JtCIOOi^tOM 

cstoso 


CD  if^  CO  a  <->  X  UD  CO  00  CO  1^  to  iF*- M  ut  if^  to  CD  K?  c5  ^ 


M  W 


M  tOM  M 

CJ'to    J^J^jf^^^.^.t^     w     M_^^'XMO»t'-o:'K]rfi.McoM 

jj  ^^  ».  ^C.-'      OO'OCngiXtOOOOM^.OMl^g-j^xX  C:  tC  W  W 


tO^-Cji^-Ci- 


la 


*  Loutsvillo  timires  "net"  in  both  years. 

t  This  year's  flgures  estimated. 

:  Last  year's  flgures  are  for  Columbia,  S.  O. 

The  above  totals  sbo  w  that  the  interior  stocks  have  decreased 
during  the  week  17,6S9  bales  and  are  now  7,43S  bales  less 
than  at  same  period  last  year.  The  receipta  at  all  the  towns 
have  been  38,353  bales  less  than  same  week  last  year  and  since- 
Sfp:.  1  are  1 ,933,240  b  lies  lesi  than  for  same  time  in  1894-95. 
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QOOTATIOICS  FOB  KlDDLINO  COTTOX  AT  OTHER  MARKETS.— 

Bdigw  kre  oloaing  qootations  of  middling  ootton  at  Southern 
•nd  othar  prinoipftf  oottoa  markets  for  eaoh  day  of  the  week. 

_     .  ^.  OUMISO  gOJTATIOX*  FOB  UIDDUXO  COITOX  OX— 

J?a«A  27""   -JUii^,  - 


JTOM. 


IWf. 


OalTMton .  . 
KevOrleaiu 


<%Mlertoii. 


BoMon > 

BaittaioT*.  . 
PbUadelphU 
▲lunula-. ...  I 
MMBphl*.... 
Bt.  LoaU....| 

BoaM«B 

OhMtnnatl . . 
loaUrUle... 


7"u 

7"n 

ru„ 

7\ 

7\ 

7*1 

7»» 

Tt 

7»i» 

7«» 

7'» 

7'n 

7'ii 

7% 

7'* 

7^ 

74 

74 

7% 

7»'u 

7H 

7'»,« 

7«»i. 

2> 

7»„ 

7"i« 

T^ 

«»li 

8i« 

84 

7* 

7*1 

7H 

7H 

7-^ 

7% 

7H 

7%, 

7^ 

7H 

7% 

7\ 

7»i 

7*, 

74 

7* 

7\ 

74 

W*dnt*.     Thurt. 


JW. 


74 
74 

74 
74 

?5 
74 
74 

8 


74 
74 
74 

74 

7»« 
7"i« 

74 

ij;. 

8 


74 
74 

7»»,g 

84 

74 

8 


The  closing  qootetlons  U>-^j  (FridA/)  kt  othar  important 
Southern  markets  rrere  as  follows. 


▲Uaata. 


71 


Cliarlalle 74 

Oolaoibiu,  Oa.     74 
Oolambiu.lClM    7 


i     I 


Bataola....... 

.IJttte  Rook... 
I  MoDtcoBMrr.. 
InmHtUI* 


74 


7'« 
74 
74 
74 


Xatcbai 

Kal«l«li 

8«lma. 

Skiweport... 

VtMCMtm  rsoM  TBB  PL.A.'rTATio!*!).— The  following  Ubie 
IndloBtss  ths  aotokl  morsment  sach  week  from  the  pUatations. 
The  flgum  do  not  include  orerlaod  reoeipts  nor  Southern 
ooosumption:  they  are  simplx  a  statement  of  the  weekir 
morement  from  the  plantatioa*  of  that  part  of  the  crop  which 
Unatly  reaches  ths  market  throui(b  tlie  outports. 


ITMk 

BaSM*- 

BMt»r»  cl  Utt  Pmri: 

'srk  «l  ttUfitr  T»mu.  Km'pUfrmm  Mvufiu. 

ISM.    uoe.    UML 

MM.      imi.      UM.       IDM.  1  ISSft.       ISM. 

r«».  ti i  mjmi  *i^n  los^aw  au.vi  tai.a)»  tm,Mn  mjtm  «iiis7  K1.40J 

"    » '  «7,fainw7jnii>  ujmtm.oio  iint.T9  uojtm  u.a7Tji«i^»  aR.iu 

x«h.  • ;  Tau«iii».«t  SMM^MKutmaaoaaija^  •o.iakioa.an  *m;i 

"    u '  Mjubimjm  Ttjiul»uul»*jn*.mt.Ku  n.ta  tn.iir  4''.v.t 

"      to «BJM  IS.in    <MS»«>.tM  MMS*  SSI  ' 

•* tr u.aM  iu.iT-> 


Ths  aboTs  statemsat  shows:  1.— That  the  total  rsceipu 
from  ths  ptaoUtioaa  sinoe  Sept.  I,  IMS.  ars  S.044.908  balsa:  in 
1M4-M  were  T.4»i,«l9  biUes;  in  IWS-M  wen  .^,^17.736  bales. 

9.— Tbat  although  ths  reoeipts  Bt  thsoatporci  the  pa«c  week 
were  7«,3.Tr  balea,  thsaotoal  morsmant  from  plantation*  wa< 
only  ^^M'i  bales,  the  balBOoe  bslBg  tak«>n  from  the  stocks  at 
the  interior  towns.  Lut  year  Um  reosipu  from  ths  pitaution  !> 
for  ths  week  wsrs  9t.M9  balas  and  for  lt)M  thsr  were 
«.103"  * 


Otbblaxd  MoTnonr  fob  thb  Wkek  axd  sixcb  Skft.  i.— 
'Ws  Kirs  below  a  stBtamsat  ihowiag  ths  orsriand  morement 
4ci  th  >  week  and  sinos  Ssptombsr  1.  As  the  rstomt  reach  uj 
b7  tel««raph  lata  Friday  night  it  is  impossibls  to  sater  ao 
wgsly  Into  detail  as  in  our  regular  monthly  report,  but  all 
the  Drincipal  matters  of  intarast  are  given.  This  weekly 
twihlioatiOB  is  of  course  supplementary  to  the  mora  actende-'l 
montUy  stataoants.  The  rasalu  for  the  weak  ending  Mch.  .'7 . 
Md  «ino>  Bapt.  lin  tha  tost  two  years  an  as  foUowa. 


Murtk  rr. 


via! 


i  91.  Loaia  ...,^ 

VlatSalro „ 

▼la  Parker  Cll7..„ 

VtaBraMTUIa 

naLeatortiia 

Tla  Claelsaatl 

tlaeifear  raotas,  *e.... 


Talal 


oreilaDd.. 


IMft-M. 


Wmk. 


mmtt 


WMk. 


9.339 

4.SI0 

837 

8.i'*i 

SJMI 
»(3 


I 

4B3.07T;  n,2M 

31S.197  6,0«e 

15.440'  1,000 

64'  IM 

117.717  !»-)l 

77,  •, 


itft.  1. 


•1S3«S 
300,7«3 
ao.M3 
8.536 
153,003 
151,091 
1M,9«3 


33,311,    97a,e70    ^iri.'.'Tl  1,SS1.93S 


9ttmitUammtmlt 
Orartaaa  M  IT.  T.,  Boatoa,  As. 

Biirws—  lataiier  Iowa* 

lalaad,  *&,  froa  Soath. 

Total  ta  be  dadoctcd ;     (1,513     303,394    19,130     511,4!>3 

13.798     711,376    19,15111.073.403 


319,738     13.776 

3.931       I.(.%8 

39,645       l.SSH 


423,90  •« 
36,500 


Ti 


tesTtac  total  aetorwlaad* 

i    1.- .  —— 


Htkrrall  to 


Tha  teBfoiw  shows  that  ths  wsekli  oat  orsrtond  morsment 
this  ysBT  has  been  U.T*^  bales,  againit  19,191  balsa  for  the 
wssk  la  \9H,  and  that  for  the  season  to  data  tha  asgrsKata  net 
OTsriaad  aBhlbtts  a  fsUiat  off  tna  a  year  ago  of  Iw.ofi  bales. 


M  Slf*(  «<U  tpinntrr 


189546. 


1994-93. 


I. 


Wmk. 


Meil.    1 


Wuk. 


Siiwt 
8>pl.    I. 


BeeHpU  ac  porta  In  Hsb.  37 76.397  I  1  .^.470  7.2jr7.019 

Vet  ererUad  (•  Mek.  37 '  19.7M       ...       la.l.M  l,o73.46.3 

••■»•»■  ••■••■FMwi  10  Ifch.  37|   17,000     is.\00Oj   10,000     .'Ml',000 

t_..5f!"'!'5*f!?* 10-  OT,  fl.059.0««!l.'W.621  8,^19.491 

islaner  Moafes  la  SxeMS 383,794*20.904     306,597 

1.'«,717'      

9,0^3,078 

.    .     30,610  1,963,337 


I  late  *t«%l  4arfa«  werk 
Total  la  (l(ht  Mrb.  37 


irofyatpl»B«TiiU>'ir»toMeh.87'    15.767  1.-.      . 

*  Paaraaoaaariat  waail 

Itwill  ba  aeea  by  the  abon  that  then  has  ooma  into  night 
during  the  weak  99,816  bales,  againut  129.717  bale«  for  the 
aaoia  week  of  1893,  and  that  tha  daorease  in  amount  In  sight 
to-night  as  oompand  with  laat  ymr  is  9,713,196  balea. 


Weather  Reports  by  Teleoraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  are  as  a  rule  of  a  more  fa- 
vorable  character.  The  raicfall  has  been  light  ia  general  the 
I  past  week  and  farmers  have  been  able  to  make  better  progress 
'  in  their  preparations  for  the  next  crop.  Low  tfmperature, 
however,  durirg  part  of  the  week  has  interfered  with  work 
to  some  extent.  Some  plaiting  of  ootton  has  been  done  in 
Southern  Tex^s. 

I  Oalveston,  Texas.— The  fair  weather  of  the  pjst  week  has 
I  b?en  generally  favoraUe  for  farming  operatiotis  throughout 
j  the  State,  but  cool  weather  extending  nearly  to  the  coast  line 
I  had  a  tendency  to  dt^lay  planting  to  some  extent.  Frosts  have 
slightly  damaged  tender  vegetation.  Sjme  cotton  has  been 
Mwn  in  Southern  Texas  and  grouad  is  being  prepared  for 
I  planting  in  Northern  and  Central  section?.  With  favorable 
'  weather,  work  will  (e  rubbed  in  Soul  hern  districts.  Rain  is 
I  neede<l  in  Northwest  Ti?xa«.  We  have  bad  rain  on  one  day 
I  during  the  week.  th>>  rainfall  reaching  one  inch  and  six  hun- 
i  dredtbp.  The  thermometer  bta  ranged  from  46  to  70,  aver 
I  aging  M. 

I  Palettine.  Texat. — It  has  been  dry  all  the  week.  Average 
I  thermometer  53.  highest  76  and  lowest  30. 
I  HunttviUe,  rftnij.— We  have  had  rain  on  one  day  during 
''  the  week  to  the  exlt'ot  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  34,  the  highest  b>iag  74  aod  the 
loweat  34 

DaUat,  Texa». — F^rmerr  aie  husy  pr.>pariag  land,  but  are 
behind  with 'their  work,  grouad  having  been  to  i  wet  until 
recently.  There  has  been  no  rain  here  ihe  pm  week.  The 
thermometer  has  av>  raged  34,  ranging  from  29  to  7-i. 

San  Antonio.  TKnu. — We  have  had  rain  on  one  day  of  the 
week,  the  |)r*ci|  i  aiion  reaching  four  hundre<ith«  of  an  ioch. 
Tbs  thrrmi'Dt'tt'r  has  ranged  from  3'^  to  71).  aroragiog  5S. 

Uitttg,  Texan  — It  has  rained  on  one  day  of  the  week,  to 
Iha  ralrat  of  rix  hundredths  of  an  inch.  Avtrage  thermome- 
ter n,  Mthast  77  and  lowest  38. 

OdmbiMb,  7ez(u.— Light  frost  on  the  30:h.  We  have  had 
only  a  trace  of  rain  during  the  week.  Th-  thermometer  bis 
avsragvd  S6,  the  hieheat  bein<  74  and  the  bwest  3*). 

Owfro,  Terns.— It  baa  been  dry  all  thw  week.  The  ther- 
mmnetrr  has  averazed  38.  rangiiur  from  40  to  76. 

Brtniuim.  TIkto*.— Frost  on  the  30:h,  but  no  serious  dtmage 
f  pirteJ.  There  ha<  been  rain  on  two  days  of  the  pisi  week, 
the  precini'ation  heint  nin<"  hundredth*  of  an  inch.  The 
thermom<""r  has  rm^e^i  frim  3fl  to  74.  ave-aicln^  SI. 

Belton.  Trjui.—We  have  bail  rain  on  on»  ilav  of  the  put 
week,  the  rainfall  r  '  •  ine  bundr«>dth  of  an  iach.  Aver- 
age thermometer  '■  li  and  lo  vest  29. 

Port  Worth,  Tex  I..  .  iit  been  dry  all  the  week.  Tha 
thtrmo-neter  has  averaged  Ot,  the  highest  being  74  aad  tha 
low»«t  89. 

Weatherford,  7>jvt».— There  hia  been  no  rain  during  the 
week.  The  ihermom-ter  has  averaged  3t,  raigiig  from  3d 
to  79 

New  Orisaas.  Louitiana. — We  hav.*  bad  rain  on  one  day  of 
the  past  week,  the  rainfall  rexcblng  eUven  hundredths  of  an 
inch.     Average  »h»fm  meter  .'7. 

Shrereport.  i>>uuiaaa.— There  has  been  rain  on  one  diy  of 
the  week  ti  th*  extent  of  sixty-four  hundredihi  of  an  inch. 
Ths  thermometer  has  ranged  from  31  to  71,  averaging  53. 

OMaaitnis,  Ifiasissippi.- Rain  has  fallen  oa  one  day  of  the 
week,  the  precipitation  being  ninety-six  hundredths  of  an 
inch.  The  thermomeur  has  averaged  06,  the  highest  being  78 
and  the  lowest  86. 

Leiand.  Mitnuippi. — The  week's  rainfall  has  bean  oae  inch 
and  thirty  one  hiinaredih*.  The  thermometer  hM  averaged 
49,  raneinK  from  80  to  64. 

ViMburg,  3tutHiuippi. — We  have  had  rain  on  two  diya  of 
ths  past  WM>k,  to  the  extent  of  iievenly-eight  hundredth]  of 
an  inch.  The  thermometer  has  ranged  from  34  to  71,  averag- 
inir  as. 

lUrUHan,  IfiMtssippi.— Planting  will  be  late,  as  ground  is 
too  wet  to  plough.  Rata  on  four  days  of  the  week.  The 
tlwvmometer  has  ranged  from  32  to  60, 

UUU  Rock,  Arhatua: — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaohina  six(v-six  hun- 
■Inpdtbs  of  an  inch.  Average  thermometer  .32,  highest  71  and 
loweat  27. 

fl«ic«Mi,  ilrfamscM.  —  Farm  work  is  not  progressing  much. 
lodioattons  an  that  the  continued  low  prioe  of  ootton  will 
restrtot  screage,  Tliere  has  l>een  rain  on  one  day  of  the  week 
to  the  extent  of  eighty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  the  highest  being  69  and  the 
lowest  89. 

MtmfM$.  IVmiessee.— Farm  work  is  sotive.  We  had  rain 
on  Monday,  the  precloitalion  reaching  thirty-seven  hun- 
dred'hs  rf  an  inch  The  thermometer  has  avt'raged  50'9, 
ranainir  (riim  "i  i  ii.  r..i  «. 

ynth'-r  -Rain   has  fallen  on  one  day  of  the 

w«ek.  tli>  !>einK  eighteen  hundriHlths  of  an  inch. 

The  therimmfler  tiat  rang<'d  from  ?6  lo  69,  averaging  47. 

Mobile,  Alabnmn  — Th»re  are  complaints  that  oold  and  wet 
weather  are  diliyiog  planting  |>r.-(i.nratior  s,  Riin  hat  fallen 
on  two  days  of  the  wrrk,  the  r^iinrall  being  fortv  six  hun- 
dredths of  an  inch.  Average  thermometer  Hi,  highest  68, 
lowest  84 

Montgomert/.  i4fabafn'i.— Corn-plsnting  is  being  visorously 
prcsronted     Cotton-planting  commeooea  nest  week.     The 
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erouud  is  well  prepared  and  plenty  of  fertilizers  sold.  It 
hasraintd  on  two  days  of  the  week,  the  rainfall  reaching 
seventy  six  hundredths  of  an  inch.  The  thermometer  has 
arorsRed  S2.  the  hiRhest  being  61  and  the  lowest  43. 

Selma,  Alabama.— Vfe  have  had  rain  on  two  days  during 
the  wi>t'k,  to  ihe  extent  of  seventy-five  hundredths  of  an  inch. 
The  ihfrnwmeter  has  averaged  51,  rangiDg  from  29  to  74. 

Maitixon.  Florida.— Telegnm  not  received. 

Columbus,  Oeorgia, — We  have  rain  on  one  day  of  the  past 
week,  the  precipitation  beinst  twenty  five  hundredths  of  an 
inch.    AvenMce  thermometer  4S,  highest  63,  lowest  31. 

Savannah,  Oeorgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  hundredth  of  an  ir)ch.  The  ther- 
mometer has  averaged  58,  the  highest  being  75  and  the  low- 
est 34. 

Augiula,  Georgia.— Rttin  has  fallen  on  two  days  of  the  week, 
the  precipitation  being  eighteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  23  to  70. 

Staleburg,  South  Carolina. — A  flurry  of  hdow  on  Friday 
last.  Li iht  rain  on  Tuesday,  the  rainfall  reaching  ten  hun- 
dredtl  s  of  an  inch.  Heavy  frost  on  two  days.  Average 
thermometer  49,  highest  72.  lowest  30. 

Charleston,  Smith  Carolina.— There  has  been  no  rain  all 
the  week.  The  thermometer  has  ranged  from  35  to  73,  aver- 
aging 82. 

Oreenwood,  South  Carolina — Telegram  not  received. 

Wilson,  North  Carolina. — We  have  hid  rain,  hail  and  snow 
on  one  day  of  the  week,  the  rainfall  reaching  thirteen  hun- 
dred! hs  of  an  inch.  The  thermometer  has  averaged  48,  rang- 
ine  from  28  to  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  March  26,  1896,  and  March  28,  1895. 


Liverpool  and  Alexandria,  we  now  reoeive  a  weekly  cable  of 
the  aiovemeats  of  cotton  at  Alexandria,  E<ypt.  The  following 
are  the  receipts  and  shiptnents  for  the  put  weak  and  for  the 
corresponding  week  of  the  previous  two  years. 


Atexandria,  Hgi/pt, 
Harch  25. 

1895-96. 

1391-93. 

1893-94. 

ECeoeipts  (oantars*)  .. 
TlilBweek  .. 
Since  Sept.  1 

50,000 
5,051.000 

40,000 
4,431.000 

70,000 
4.531,000 

wtek. 

Since   \     TKis   1    Since 
Sept.  l.\\  week.  \Sept.  1. 

TMs 

week. 

ainee 
Sept.   \. 

Bzporta  (bales)— 
"So  Liverpool    .  ..... 

ToContiueatI 

Total  Karope.    ... 

2.000 
3,000 

236.000     6.000  236,000 
252,000  1  5.000  265,000 

9,000  270,000 
3,OOOj201,OO0 

5,000 

53-*,000: 

ll,000|5Ol,OOoi 

12,000  471,000 

*  A  oautir  i8  as  pomiiU. 

t  Of  whlolito  A.merio»tn  1995  98,47,139  bales;  la  18)1-93,  31,310 
bales:  in  1893-94. 13,461  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  23  were  50,000  cantars  and  the  shipments  to  all  Barope 
5,000  bales. 

MA.NCHESTER  MiKKET.~Oar  r^-port received  by  cable  to  night 
from  Manchester  states  that  the  market  is  firm  for  bath  yaras 
and  shirtings.    Stocks  of  both  yarns  and  goo  is  are  dec  reasing. 
We  give  tne  prices  for  to-day  below  and  leave  those   for 
previous  weeks  of  this  and  last  year  for  comparison : 


New  Orleana Above  zero  of  gange. 

Hemphill Above  zero  of  gauge. 

Na.»livllle Above  zero  of  gauge. 

SUreveport Above  itro  of  gauge. 

VlotBburg Above  zero  of  gauge. 


JfcA.  26,  '96. 


Meh.  28,  '95 


Fett. 

Feel. 

8-5 

90 

19-8 

23-8 

24-8 

21-9 

12-5 

5-7 

21-4 

27'8 

Jute  Botts,  Baooino.  Ac— The  market  for  bagging  during 
the  week  uader  review  has  been  quiet,  but  prices  are  nomi- 
nally unchanged  at  3^c.  for  1^  lbs.,  4J^c.  for  3  lbs.  and  4J^c. 
for  standard  grades.  Oar-loid  Iocs  for  standard  brands  are 
quoted  at  3;gc.  for  \%  lbs.,  414c.  for  2  lbs.  and  4?^c.  for  %}4 
lbs.  f.  o.  b.  at  New  York.  Some  large  sales  hive  recently 
been  made  at  a  slight  coac  'ssioa  fro  n  cheid  quotatitiis.  Jute 
butts  hive  oeea  dull  at  l}g!.  for  paper  qutlity  and  IJ^o.  for 
mixing. 

India  Cottos  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  26. 

BOMBAY  KK0BIPT8  AND  SHIPMBNTS  FOR  FOUR   TK^RH. 


Tear 


SMpmenis  thit  wer.k .  \    ShipmenU  tinee  Sept.  1. 


Ortal 
BriTn 


Conti- 
nent. 


13,000 


4,000126,000 
125,000 


Total. 


13,000 

36',oo6 

25,000 


Oreat 
Britain] 


Conti- 
nent. 


39,000  378,000 

3,000  117,000 

36,000  346,000 

15.000  337,000 


Total. 


Receipts. 


Fb.21 
"  28 

IKoh.6 
"  13 
"  20 
..  2 


1896. 


32»  Cop. 
Twist. 


I8>4  lbs.  Shirt- 
lings,  com-non 
to  finest. 


d.  d. 
6ia  ®7i4 
6%  »7is 
6»i8  ®7'« 
61i6  »7i4 
6I3  ®738 
6I3     ®738 


d.  8. 
3>s»6 
3    a6 

3  aa 

4  «6 
4>a96 
41936 


7 
8 

SHil 
Sia! 


Ooten 
Mid. 
lipids 


d. 
413 
4la.,j, 
4>4 
439 
413., 
438 


1395. 


32S  Cop. 
Twist. 

A.  d. 
4'8  ®558 
4l3lg®5l9 

4^8    aiSia 

5  3558 

5I4   »5l3i8 
514  ®513 


8I4  tbs.  Shirt- 
ings, common 
to  finest. 


8.    d.      s  d. 

3  10isa6  0 
3  10    »5  11 

3  1013*6  0 

3  11     86  1 

4  0    96  II3 
4    0    a6  lifl 


OotVn 
Hid. 
Upldi 


d. 
313a 
3 
3>i« 

??»» 
39^a 

3h« 


Ska  Island  Cotto.v  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
aetaiU  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (March  27)  and  since 
3ept.  I,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-95,  are  as  follows. 


1895-96. 

1894-95. 

Stock. 

Bteeipt*  to  March  27. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1896. 

1895. 

Savannah ............. 

230 
53 

73,295 

10,385 

4,783 

192 

63,822 
5,182 
5,139 

8,252 

2,270 

518 

2,777 

288 

974 

Total 

283 

88,463 

192 

74,143 

11 ,040 

4,039 

This 
Week. 


Since 
Sept.  1. 


417.000  79,00011,297,000 
120,000  59,000i  597,000 
382,000  56,0OO|  1 ,003,000 
352,000  i7.5,000|    803.000 


•99-6 
•»»4^6 
•93-4 
•M-3 

Aooording  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
20,000  bales  and  an  increute  in  shipn<;nts  of  IS.'O)  bal-is.  and 
the  shipments  since  Sept.  1  show  an  increase  of  297,01)0  bales. 
The  movement  at  Calcutta,  .Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Caylon. 
Tatioorin,  Kurrachee  and  Cooonada. 


Okloatia- 

1895- 96. 

1894-05. 
lUdras- 

189546.  . 

1891-95... 
All  other*— 

1895-06. 

1894-05... 

CoUl  all- 
1895-06... 
1894-95... 


Shipments  for  the  week. 


Oreat 
Brilaln. 


1,000 


1.000 


Oonli- 
nent. 


2,000 


2.000 


Total. 


2,000 


i',000 


3,000 


Shipments  since  Sept.  1. 


Qreat 
Britain. 


4.000 
10,000 

14,000 
13,000 

18,000 
15,000 


36,000 
38,000 


Continent. 


23,000 
9,000 

11,000 
12,000 

30,000 
27,000 


64,000 
48,000 


Total. 


27,000 
19,000 

25,000 
25,000 

48.000 
42,000 


100,000 
86,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  porti other  than  Bombav  Is  3.0  W)  bales  .'ei?  than  the  sam  > 
week  Ust  year.  For  th'S  whole  of  India,  thsratore.  the  tot>tl 
shlpmeats  since  Saptembjr  I.  I'^J"),  *a  1  for  thi  oorraspaa  lin  ' 
periods  of  the  two  previous  years,  are  as  follows,  ' 

BXPORTS  TO  BHaOPB  FROM  ALL  IITDIA. 


Bhipmenis 

to  all  Europe 

from — 


Bombay 

All  other  port* 

Total.. 


1805-98. 


This 

»eek. 

13,0001 


Sinee 
Sept.1. 


417,000 
100,000 


1894-95. 


This 
week. 


3,000 


Sincf 
Sept.  1. 


120,0011 
86.000 


1893-94. 


This 

week. 


Stnce 
Sept.  1. 


30,000 
9,000 


382,000 
131,000 


18.0001    517,0001     3.000     206.0001   39,000l    513.000 


A1.BXAN0RIA  Rboeipts  AND  Shipments.— Through  arraoge- 
mmu  wd  have  male  with  Messrs.  Divies,  Banaohi  &  Co.,  of 


Theoxoorcs  for  the  week  »nding  this  evening  reach  a  total 
of  3,331  bales,  of  which  3,313  bales  were  to  Great  Britain,  118 
to  tVance  and  —  to  Reval.  and  the  amount  forwarded  to 
Northern  mills  has  been  633  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Bxportt 
from— 

Week  Ending  Mch.27. 

Since  Sept.  1, 

1895. 

SmlKn  Mid- 

Oreat 
Brifn. 

Fr'nee 
<te. 

Total. 

Oreat 
BrU'n 

Fr'nee 
Ac. 

Total. 

week 

Since 
8ept.l. 

8'vann'h,  &o 
Oharl't'n.&o 
Florida,  &o. 
Sew  York.. 

Boston 

Saltlmore . . 

Total 

""40 

'417 
1,756 

"ii's 

""io 

"535 
1,756 

11,648 
2,961 

13,482 
5,310 
2,312 

2,366 
64 

3^556 

■"13 

14,014 
3,025 

17,033 
5,310 
2,355 

623 



...... 

30,984 
1,474 
3,603 

2,213 

118 

2,331 

35,743 

5,999 

41,742 

623 

36,066 

Total  1894  5 

221 

221 

32,965 

5,039 

38,004 

120 

33,386 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Biston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a:cually  exported  from  New  York.  &c.  The  details  of  the 
shipn^ents  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipoing  News,"  on  a  subsequent  page. 

Quotations  March  27  at  Savannah,  for  Floridas,  common, 
13,'^c.;  medium  fine,  14c.;  choice,  16i-^o. 

(  harleston.  Carolinas,  medium  fina,  21c.;  fine,  24o.;  fully 
fine,  26c. ;  extra  fine,  30c. 

-ExcHANOES. — T^  {^lowing  exchanges  have  been  made 
during  the  week: 


•10  oil.  'o  eich.  200  Apr  for  Aua. 
•OS  pd.  toexoli.  UX)  .Anr.  for  .Mar. 
•45  pd.  toexcli.  1.000  Snv  for  Auif. 
•14  pd.  to  exoli  20  1  Deo.  for  Sept. 
•06  pd.  t,o  «ic(iu.  300  Apr.  for  Mav. 
Even  100  July  for  Aug. 
■06  pd.  to  eioa.  200  Apr.  for  Aug. 
•23  pd.  to  exoh.  300  Hept.  for  Apr. 
•32  pd.  to  exoU.  200  Oct.  for  Apr. 
01  pd.  toexcli.  1,100  Mayfor  Aug. 
■01  pd.  to  exoh.  200  Aui?.  for  July. 
Even  400  Aui;.  for  July. 
■07  pd.  to  exoh.  1.800  Apr.  for  J'ne. 
•28  pd.  to  exoh.  300  S^pt.  for  Aug. 
■05  pd.  to  exoh.  200  Mob  for  May. 
•01  pd.  toexch.  1,000  Oeo.  for  Oct. 
•01  pd.  to  exch.  400  Juno  for  Aug. 
■08  pd.  to  exch.  400  Mch.  for  Aug. 
•01  pd.  to  exch.  100  May  for  June. 


02  pd.  to  exch.  200  May  for  July. 
•08  t>d.  to  exoh.  800  Apr.  tor  Aug. 
•09  pd.  toexch.  1.200  Apr.  for  Aug. 
■31  pd.  to  exch.  300  Nov.  for  Apr. 
■36  pd.  to  exch.  ."soo  Oct.  for  Aug. 
•17  pd.  to  exch.  800  Sept.  for  Apr. 
•08  od.  to  exch.  300  Apr.  for  May. 
•07  pd.  to  exoh.  900  .Apr.  for  May. 
•OS  Dd  to  exch.  500  Nov.  for  Jan. 
Even  500  May  tor  Aug. 
■to  pd.  to  exoh.  50()  Apr.  for  Aug. 
•0-)  pd.  to  exoh.  700  Apr.  for  May. 
•09  pd.  to  exch.  2,000  Apr.  for  May. 
•19pd. toexch.  1,  '00  Apr.  for  J'ne. 
•11  pd.  toexch.  1,100  Apr.  for  July. 
•I  1  pd.  to  exch.  5.000  Apr.  for  Aug. 
•10  pd.  to  exoh.  900  Apr.  tor  May. 
•45  lid.  to  exoh.  20C  Nov.  for  Aag, 
Even  100  July  for  Aug. 
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OOXPJLBATiyB  f  OKT  UBOUPTS  AMD  U^LC  CROP  HOVBHSIT. 
—A  comparuon  of  the  port  moTement  by  weeks  is  not 
kccurate  «8  the  weeks  in  diffeienc  years  do  not  end  on  the 
MBM  day  of  the  month.  We  hare  oonseauently  added  to  our 
nthw  MaDdinK  tables  a  daily  and  monthly  statement,  thoi 
tlie  reader  may  constantly  have  before  him  the  data  f<  r 
seeinit  the  exact  relative  movement  for  the  years  named. 
The  monthly  movement*  sin<-e  September  I,  1895,  and  in 
previoas  rears.  havA  been  as  follows: 


I 


Monthly 
tUctipU. 


T  1. 


'     ISM. 


1804. 


1803 


1893. 


1891. 


■ept'mb'r      S8S.886     519,762'    377,408     405,399     676.823 
1,30-J,4«0  1,633.664  1.311.369  l.lSK.tTS  1.933,436 
913,739  1.607.662  1,277.776  1.129,899  1,376,900 


987,899  1,497,A«0 
M8,118  938,197 
441,770,    &33,3»8 


Os6««b*rl 

laaaarr- 

fMnuwrl 

TOtaL .    4.4763»8  6.718,243 
PereTtace  oT  tot.  port  I 
rwMlitto  r«b.  39..I     8»«3 


1890. 


733,336 
I,S<».33I 
1,149.41« 


l,23i,738 
687,088 

SMJKM 


930.029 
4SS,4S7 
391,648 


S.318.733  4.324.817 


1.319,144  1,198.063 
669,162  899,979 
6S8.899     689,273 


6,129,319  9.838.198 


89-98 


83-41 


87j«»^  I     84-40 

This  statement  shows  that  np  to  February  99  the  receipts 
at  the  ports  thii  year  were  3,M1,S45  bale*  l«w  than  in 
1894-95  and  Hl.tirli  bales  Icms  than  in  189S-94.  By  addint;  to 
the  totals  to  Feb.  23  the  daily  receipts  since  tnat  ttui*-  we 
shall  be  able  to  reaon  an  esACt  comparisoo  of  (he  movement 
for  the  differeot  years. 


1I09S-96. 

1894-09. 

1893-04. 

I00»M. 

I80I-*t. 

laoo-ei. 

To.  Fb.  39  4.476,898 

6.718.343  S,318,73> 

4.S84.817  0.106.0101 

03a*.i98 

Mob.l.... 

•. 

17,0O« 

9,033 

7,500 

17,O0» 

6. 

••     t  ... 

U^t4 

90,MS 

8.983 

7,991 

13,739 

17.326 

"     ».... 

14,09l 

8. 

0.185 

8.303 

10.008 

UM* 

4... 

U,4«0 

31,381 

0. 

7.114 

St.8«D 

I3.106 

••     9.... 

9,313 

38.003 

18,180 

0. 

10.090 

10,39« 

••    e..,. 

17,010 

lft,OM 

10,043 

11.234 

8. 

U.791 

"      7.... 

8,098 

19.406 

13.004 

9.902 

17.813 

13.760 

"     8.... 

8. 

10,3«9 

7.021 

9.347 

•8.481 

8. 

••     9.... 

9.937 

10,148 

nfiu 

9,009 

lajrio 

10.540 

"   10.... 

14.392 

0. 

0.040 

9.033 

0.a0« 

03^006 

"   11... 

11.711 

37.007 

0. 

7.100 

18.180 
10.O0tf 

11,397 

••   13... 

8,831 

•4.371 

14.000 

0. 

10.010 

••   13.... 

19.184 

30.090 

14.914 

0,17« 

0. 

13.389 

••   14.... 

11,707 

15,303 

0J00 

10^40 

16.779 

13,487 

"   l»... 

8. 

95,43< 

7,780 

8,900 

33.803 

8. 

"   18.. .. 

0,038 

lt.773 

11.493 

5.706 

13.408 

10.433 

••  17... 

14i09«| 

0. 

0,717 

10.981 

13.074 

80377 

"  18.... 

8,943 

tS.008 

0. 

9,O0S 

loArr 

1O.002 

••   19... 

10,123 

30.638 

10.799 

a. 

ii.»«* 

15,184 

"  30  ... 

14.6d7 

17,403 

9.416{ 

9.631 

8. 

16,012 

••  81.... 

8,610 

16.191 

7J84 

8J04O 

10440 

14.910 

"  «3.... 

■ 

8a.ib8 

8.001 

7,110 

10J70 

8. 

•'  M  .. 

10  646 

16.419 

9.648 

8,096 

7J04 

15.701 

"  14.... 

163*7 

0. 

0.694 

10,413 

8J73 

•4.0m 

••  88.... 

10.704 

17,018 

0. 

7.003 

10.473 

13.990 

••  36.... 

S.S30 

34.001 

0,400 

0. 

0.409 

17.371 

••  37.... 

tS.808 

15.448 
7486578 

0.108 

0.347 

0. 

16.190 

ToUI.. 

4,703.713 

5.444.830 

4.521.317 

6,460.004 

«4ai.990 

a  Of  max 

•srtiesri 

itsMshJT 

91-17 

91-01 

88-34 

00-15 

88-70 

This  Btat«m-«at  4hows  <•«•(  tne  r«o«ipts  oinoo  8opl.  1  up  to 
to-night  are  now  >.(!{,>  15  oti-Mlsa*  (tiao  they  were  to  the 
same  day  of  the  month  in  189.1  and  (^9,118  bales  Um  tlian 
tb<«y  «ere  1 1  thf  atme  ixf  of  in-9  montb  in  1891.  Weadd  to 
the  -.«*>!«  (ha  otr'^iat^  (••'<  of  total  port  receipts  which  had 
been  rAn«iv<M|  to  March  37  i  i   -^^n  »r  the  years  named. 

The  ExfiRTS  or  CoTTO.t  from  Kew  York  this  week  sh  >w  an 
tnoreaae  omoared  wttn  last  week,  the  total  reaehiac  17,i^:t 
bales,  against  U. til  Dales  laic  week.  Below  we  give  oir 
atoal  tahle.  «bowta^  (be  ^sports  of  cotton  from  New  York, 
and  (he  lir<*?(ioi.  for  eaoh  if  th*  la«t  foar  waeks:  alio  ttio 
toul 4 sports anl  ilreotion siooe Sept.  1,  189V  and  in  the  lant 
c  >lamn  the  total  for  the  saiao  period  of  the  previous  year. 

■XPOBT*oroorToa(B4i.asirao««sw  roaa  siaos  sspt.  l,  1896. 


Vm*  <a4ta«- 


I  JTore*  JCsre*  JTorc*  Martk 
0      ,    13  30         37. 


Urupool 9,039  1^.966    *M9    5.769     177.  >3  !    202.717 

"■■'         "■*        62.963        »3.2i3 


OtlMr  BrItUta  porU  .i   9.141     7.896  8,186  319 

Tor.  TO  OT.  Barm.  10.180  23^323  7,70)  6.084 

Havre '    IJM7,       759  590  310 

OttarrruMkpart*..!     ......I 


TatAL  raaacB. 


13«7|       719'       530       310 


0.036    3.417        79i    4.997 

837,       SOI        500    1.79i 

Other  porU '  1.400       2i9    3,'I61       910 


IIaabiu(.. 


349340 

39.730 
7o» 


24,033        30.430 


340,093 
34339 


75349 
30343 
41364 


37389 
3il.S2'« 
30  6.13 


TOT.TQXo.EUBOra    6.973    4,609    4,3.t3    7,043 
Bnila^ItstT,  Ac 1,313     1,637     1,903    8.810 

TOVAb  BrAIS,  *0 . 


t4639i     IVO.SiU 


48381 

817 


58.8.15 
t»2'j 

1.313     1.037     130J    3.816       48351        59.783 

QBA«»T«rT*l.....'18,933>0.317  14,111  17.913     439.961      563.691 


Shiffino  Nkws.— The  exports  of  ootton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

U1,41S  bales. 

Ti>ieUbal4$, 
Nbw  Toks— To  LIvarnool.  por«t«%mera  tfomadlo,  7.101  uoluiil 

aodaotl  Sea  Island Polyphemas.  3,247  upland  and  51 

(•ea  Island 5.765 

To  U>ndon.  per  steaner  Uolitle,  3 1 9 319 

To  Havre,  per  steamer  La  Tonralne.  192  upland  and  118 

BealsUnd       310 

To  Bremen,  per  ateambrs  Aaoben.  3,340 H.  H.  Meter, 

2.648 - 4.997 

To  Han burfr,  per  sfamerPalaita,  1,796    I,~9e 

To  Amsterdam,  ner  steaoirr  Zasniam.  600 „. 600 

To  Antwerp,  per  sieamrr  WcetemlaD't.  2.10 350 

To  Lisbon,  pfr  steaoier  Peninsular.  U30    950 

ToOenoa.  prrsteameri  Fulda.  CS7  —  Uaasapeijua,  401 1.348 

To  Naples,  per  steamer  Maasappqua.  1.378 1,278 

TO  Trieste,  per  steamer  Maaaapf  qua,  S(  0 200 

To  Venice,  per  steamer  Massapequa,  10<' lOO 

■■w  OmLSASS— To  Uverponl,  per  ateameta  Oaban,  4.769 

norldlao,  9.039.. ..Lonlalantan.  3.970.. .. Vesta,  9,64i  ...  19.412 

To  If  aaebeater.  p»r  steanmr  airana,  8.160..-. 8,160 

To  Havre,  per  steamer  BrIUsb  Priuoe.  1.123.  1.929 

To  Brsoea.  par  ateaaar  Mont,  soma.  10.932 10.952 

To  Antwerp,  par  staamert  BrIUsb  Prinoe.  1,199  ..  .Cayo 

MOBa.1,699 2,887 

To  Banelona.  per  steairer  Jual  Form*.  3.7C0 3.-^00 

To Qeaoa.ptritteamrr  Juan  Forgas,  3.164 3.364 

eALvasToa— TV  Liverpool,  per  steamrr  Vivlna.  0.393 8,993 

ruAS  drr-To  Liverpool,  persieamer  Vivlna.  1,807 1,807 

84VAIIIIAB— To  Bremen,  per  steamer  Qulf  of  Akaba,  4.177 4.177 

OaAKLSSTON— To  Bremen,  persieamer  Mascara.  4.890 4,890 

To  Naiva.  per  batk  Emma  Parker.  3.738    3,736 

RawroKT  Nswa— To  Uvermel,  per  steamer  Bappabannook, 

1,101 1.101 

BvmM,— TO  LIvarpool,  per  steamers  Kansas.  1,317  uplanil  and 

250aeafBUnd....Nora*maD,567 3,034 

Baltimobb -fv  Liverpool,  per  aleamer  Qiieensmore.  1.020  ...  1.030 

ee.perstemars8tatt«art.3.4V>.  .  WlUebad,  3.646  7,096 

rdaa,  parataaaer  VenaoKo.  lOO lOO 

TO  Liverpool,  per  st«am«r  Indiana,  600  ...  600' 

Bab  PBABOtSOO— To  Liverpool,  per  ablp  Bnolemeae.  133 188 

l^Bsaolnlo,  per  steamer  Australia.  36 ..^  86 


Tstal. 


.101.416 


The  paiticalBfB  of  these  ahipmaaU,  arranged  In  our  usual 
form,  an  aa  foUowa. 

BhIL  »rmu»  OUur 

U9tr-  MaueA.  *  Bawt-  Warik    BohM    Hono- 

p-oL   4  Aon.  Heers.    6ivia.  Bmropa  Btaropt.  lulu. 

9,7a5       3lV        310    6.793        890    3.SI6     

8,160    1,935  10.931    3,987    7.364     ....^ 


«a«  Tetk. 
«  Oilaaas. 
Balvastnp.. 
r«sas  aty 

tat 


,765 

19.413 

6.193 

1307 


■Vt 


PblMW4'b.. 
8aa  fMa.. 


1,101 

2334 

1.0)0 

600 

183 


4.177 
4.890 


7308 


3,726 


100 


t 


36 


rvxoi. 

17.813 
10.200 
6,303 
1307 
4,177 
8.616 
1,101 
3.034 
8.316 
600 
310 


Te(a1 •0318    8.47<t    1.839  38,908    7,663  11,060  86  101,416 

Below  we  Bdd  the  oloMaiioes  this  week  of  vaasals  oarryiag 
cottoD  from  IJatted  State*  porta,  bringing  our  data  down  to 
the  latest  datea. 
OALVsatos-ToBraaMa— MarohaO-BteamerObcoi.  3,643. 

To  Bsmbnra-Mareh  31-8tf  am«r  ObIs«1I»,  1,150. 
TBS  AS  Crrr-ro  Brenao— ifareh  -io— steamer  Obnroo.  210. 
Nbw  Oblsabs— To  Ltvervool— Marcb  24-etaamer    rezaa,  3,811.  .^ 
Mank  90-Btsamar  Olelator.  7.301. 

TO  HavTe-Maiek  ««    Blismir  Bydal  HaU.  6.780. 

Tb  irarra-Marah  31-8hlp  HelBrtah.  4.439. 

1%  Bsrealoaa-Mareb  at    ateamer  MIku»1  Jover.  3.601. 

Te  Vaolee-llareh  24    Btaamer  Blchlaa<l<^r.  l.30n. 
MOW1.B    Tto  Liverpool— itaiah  IB    Olsamer  Venus.  7,002. 
Pbbsaoola— to  Uverpool-lfarah>6-Waamar  Laooora.  4.400. 
Bavabhah— To  Beval  ■  Kareh  85    Btsamar  ramdaoe,  4,629. 

Test.  PeMfaboTB— MareB  aa— ataaosr  Ooaw  Fall,  6.100. 
BaOBBWiox—  ro  Uverpeot  ■Mareba*    ateamer  Inliliowen  Head.  4.098. 

T9  Beval -¥areb  00-0tsam»r  Danmorn  Heal.  1.6J4. 
OBABLBBKNi-nsOaBe—Marah  34 -Bark  Orion,  1.900. 
POST  BoTAL-To  Liverpool -Ifarab  33-aiaaaiar  rropaa,  3.391  aplsnd 

aad  4V  8ea  lalaod. 
Stoarouc- To  (jvarpool  -Marob  3>— 9taaaMr  Bretwalda,  3,124. 

to  Hamburs-Mareh  21    Hlssmsr  Boan.lla,  1.000  ....Uarab  85- 
Olaamar  B«rd9n  rower,  800. 

M  Antverp-Mareb  31  ■ateamer  Mareb.  1300. 
aaaraa— ro  Uvarpool— Sfarob   19— steamers  Mlcbl«;An.  1.091:   Vlelor- 
lan.  10.602  upland  and  1.2'ld  8e>  Isiao'l    ..Hsrali  21  -Itoitmera 
Ottoman,  1,060  upland  and  300  Sea  Island;  Hjrlvanla,  2,037. 
BAimmaB-To  Liverpool— Marob  19— itsamnr  UUtermjre,  3,010. 

Ite  Havra— Marob  -i4 -Btaamer  Oorloo.  luO 

T>  Rottardam-Sfareb  30 -Steam  ir  r«iu  iloo,  100. 

To  Antwerp  -Marob  3t— St^aonr  BelKisn  K'0(.  119. 
PoiLAOBLruiA  -roLlvorpool-Mareh  2J-lteain-«r  Rhjrnlanl.  323. 

ta  Antwerp— Marab  'i4-Btiam«r  P«oo«rlvaala.  lil. 
Bab  Fbabc-isoo— ta  Yokobama- Mareb  14— Steamer  Cblna.  1.100. 

Gatton  fretghta  the  part  week  have  been  as  follows. 


iWiir.      MsN.       Itu*.     ITsdiMS.    rturs, 


Uvarpool.  tbi'b.d. 

Do        looaL.d 

Havre........  ...e 

L>aoklrfc.. ........ 

Bremaa  .....  ...« 

Do      ...... ...e 

ilambarB  < 

Oo       «. 

4ias«arda<a  ....e. 
Keval,  V.  Hsinb  d. 

Do     V.  IIull...i<. 

Harseloaa d. 

Oeaoa « 

rrleate if. 

Antwerp ...il. 

Ulient.v.Ao(Wp.4 

•  OeBts  net  perlOO  lbs. 


391 

0I7 

38) 

10-13>tl 

«»«4 


391 

»,1B>'S. 

191 
34B39I 


■a 

8M 

81* 

331 

19  33%! 

•«S4 

391 
•iBIl, 

181 
9(*35t 


18> 
*» 
351 

311 

23I 


191 
»ct 

83V 


19-3>>sl  19-33>sl 


"s, 


291 


lis 


891 


»1.»".4»»1»"S4 
HI      I      181 
841      I     84* 


181 

Vflt 

811 

2lV 

t9-23>t' 
»st 
».4 

891 

»itB»e« 

181 

84t 


m. 


181 
**l 

95t 

801 

•sV 

19-88>Bt 

851 

391 

■m*»«4 

>«4 


«00 
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LiVBRPOOU— By  cable  from  Liverpool  we  havj  thefoUowirii^ 
^toment  of  the  Week'^  aales,  stocks,  Ac,  at  tnat  port. 


•alMof  thewMk bsit* 

or  wUob  ezporton  took 
Of  whlotaipeeolMoratook . 

talM  Amwloan 

Aatiul  export .. 

WOTWtkTitA, 

ToMUtook-Bstlmated 

Ot  wUoh  Am«rt(wn— BatI  x'l 
COtal  Import  of  the  week 

Ot  whlob  Amerloan  ........ 

Amount  afloat 

Of  wblohAmerloaii 


itch.e 

Ueh.  13 

IfcA  20 

6<,000 

05.000 

49,000 

i.t'Kl 

l.iOO 

1,400 

■ioo 

500 

700 

57,000 

59,000 

43,000 

7,000 

4,000 

H.OOO 

69,000 

7  J, 000 

74,000 

I,' 43,000 

1,15«,000 

l.U^.OtH) 

0  fi.OOC 

970,000 

949,000 

74,000 

"P.OOO 

7.',000 

86,000 

7«,000 

A2,000 

177,0  0 

173,000 

190,000 

160,000 

145,000 

170,000 

JtfeA.  27 

52,000 
1,000 

46.000 

3,000 

7'i,000 

l,lfi4,000 

971,000 

91,000 

8S,0(XI 

13^,000 

116,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  endin<;  Slarch  37  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot 


Market, 
1:45  p.  M. 

iad.Dpl'de 

Bales 

-^eo-Aexp 


fulurtt. 
Harkei 
1:«S  p, 


•"•I 


Market,  i 
4  p.  M. 


Siturdai, 


Hwden's. 

4»»32 

7,000 
500 


Stead;  ai 
IM  rle 
•lln*. 


Venr 
8te*dj. 


Motiday. 

(n  bar*" 
fafor. 

41Sj,j 

10,000 
500 


SteKi*   «i 
decline. 

Qolet  and 
steady. 


Tues(la]i 


Moderitt^ 
demand. 


4^8 


8,000 
500 


Steady  *' 
Dartlally 
1-04  doo. 


Wteedau 


Bailar. 


4% 

8,000 
(00 


Basy  at 
l.«<a2«< 
deollne. 


Quiet. 


I'kurwCy.,  Fndan 


In  bnrer» 
fhTjr. 


43g 

8,000 
500 


Steady  ai 
partKil- 
161  dec. 


Stead' 


43g 


8,000 
500 


Oniet  at 
2  t4a<:- 
ranee. 


Vei 
8toa< 


'7 

lay. 


Theprioes  gt  futures  at  Liverpool  for  each  day  are  given 
©elow.  Prices  are  on  the  ba?is  of  Uplands,  Liw  Middling 
Slause,  unless  otherwise  sra'ed. 


yn  The  prises  are  giten  i»«  pence  and  9Uh. 
63-6  Id.,  Ort  <  4  01  mean*  4  1-6 W. 


Tha$:    3  63  means 


I  Satnr. 

Jrar<-A21  to 

March  27.  |12>i 


P.M. 


March 4  20 

Mch.-Aprll..  4  1« 
Aprll-.May..  4  ly 
May-June...  4  17 
June-July  ..4  16 
July-AuK.. 
Aug.-eept. 
8ept.-Oet...  4  0. 
Oct -Nov...  3  62 
KOT.-Dec ...  3  60 
Dee.-Jan...  3  60 
Jan-.  Feb 


1 

P.M. 


non. 


1:45  4 

P.M.  P.M. 


Tnea. 


1:45 
P.M. 


4 

P.M. 


d.  d.  \  d.  \  d.  d. 
4  21  11914  18  417  4  18 
4  20  4  1S4  17  4  16  4  17 
4  2014  17  4  17  4  15  4  17 
4  19;4  16'4  16  4  15  4  16 
4  18:4  15  4  14  4  13i4  14 
4  15  i  17  4  14  4  14  4  12  4  14 
4  11  4  13  4  1)  4  10  4  09  4  10 
4  054  03:4  02,4  01  4  02 


ITed. 


1:451  4 
P.M.  P.M. 


Thnrs 


1:45 
P.M. 


4 

P.M. 


4  00,3  62 
3  63,3  61 
3  63  3  61 


3  61  3  60 
3  60  3  59 
3  60  3  59 


3  61 
3  60 
3  60 


d.  d.  d. 
4  10  4  15'4  16 
4  16  4  15  4  15 
4  15  4  14  4  11 
4  14  4  13  4  13 
4  12  4  114  12 
11114  10  4  11 
4  08  4  07  4  07 
4  003  63  4  004  00 
3  60  3  59  3  59|3  59 
3  5S3573  58  358 
3  583  57  3  58  3  58 


d. 
4  16 

4  15 
414 
413 
4  11 
411 
4  07 


Very  little  interest  has  been  shown  in  the  market  for  Indian 
corn  futures.  Early  in  the  week  prices  w eakened  slightly 
under  an  increased  crop  movement  but  subsequently  there 
was  a  recovery  in  sympathy  with  the  improvement  in  wheat. 
In  the  spot  market  business  has  been  quiet  but  prices  have 
h^ld  about  steady.  Yesterday  the  sales  included  Xo.  2  mixed 
at  37c.  in  elevator  and  SSJ^o,  delivered;  also  ateamsr  mixed 
at  88i!^@87e.  in  elevator  and  39c.  delivered.  To-day  the  mar- 
ket was  quiet  but  steady.  The  spot  market  was  firmer.  The 
Siles  included  No.  2  mixed  at  STJ^c.  in  elevator,  steamer 
mixed  at  Z.IQZmo,  in  elevator,  steamer  yellow  at  373^0.  in 
elevator  and  steamer  white  at  37c.  in  elevator. 

OiLILT  OLOSIIfO  PBIOBS  OF  HO.  Z  MIXBD  CORN. 

Sat       Hon.      Tue$.      Wed.     Thur$.  rri. 

May  delivery c.    35=8       35%       35>4       3.'i38       35S8  3508 

June  <lelivery o 35%         P5%       38  36 

July  delivery o.    36««       36>4       86>6       38>4       3658  86"8 

September  delivery o.    37%        37^3        37\ 

Oats  for  future  delivery  have  received  increased  attention, 
but  prices  have  declined  under  freer  offeringf ,  prompted  by 
an  increased  movement  of  the  crop.  Yesterday,  however, 
there  was  some  bujing  by  "shorts"  to  cover  contracts  and 
prices  rallied  slightly.  In  the  spot  market  business  has  been 
quiet  and  prices  have  weakened  slightly  with  futures.  The 
sales  yesterday  incluied  No.  2  mixed  at  213^(3250.  in  elevator 
and  No.  2  white  at  26>^c.  in  elevator.  To  day  the  market 
was  quiet.  Tho  spot  market  was  firmer.  The  sales  included 
No.  2  mixed  at  25@35}4c.  in  elevator  and  No.  2  white  at 
26>^c.  ■ 


Prl. 


1:45 
P.M. 


d. 

4  17 
4  16 
415 
4  14 
4  13 
412 
1  09  4  09 
101101 
3  61  3  61 
3  5913  59 
3  59  3  50 


4 

P.M. 

d. 
4  18 
4  16 
4  15 
4  15 
4  14 
4  12 


in  elevator. 

DAILY  OLOgma  PRIOBS  OF  HO.  2  MIXBD  OATS. 

Bat.       Mon.      Tues.       Wed.      Thttrt.       n-i, 

March  delivery c.    25  2439       24%       24>4       24=8       24% 

May  delivery o.    24''8       24>4       2414       2414       24%       24% 

There  has  continued  to  be  a  fair  export  demand  for  the 
feeding  grades  of  barley  at  steady  prices  . 

FLOUB. 


nne »bbl.  $17.5«  2  25 

Saperflne 1  80»  2  40 

Bxtra,No.2 2  30»   2  65 

Bztra.No.  1 2  503  3  00 

Oleare 2  65-9  3  40 

StralKhte 3  30a  3  75 

Patent,  spring 3  509  3  85 

(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

OBAIH, 

Corn,  per  bush— 
6  West'n  mixed...., 

81  -      - 

82 


Patent,  winter $3  75WJ4  10 

City  mills  extras 4  15 

Rye  flour,  superfine..  2  45»  2  90 
Buckwlieat  flour.....  1  25 
Corn  meal- 
Western,  &o 2  10»  2  15 

Brandywlne 2  20 


0. 

68    « 

74    •* 


B  R  E  A  D  S  T  U  F  F  S. 

Friday.  March  27,  18f6, 

The  changes  in  the  market  for  wheat  flour  have  been  few 
and  unimportant.  Demand  has  been  slow,  as  buyers  have 
been  holding  back  for  concessions,  but  holders  have  been 
fairly  firm  in  their  views  and  prices  have  been  maintained. 
City  mills  have  sold  slowly,  but  prices  have  held  steady. 
Rye  flour  and  buckwheat  flour  have  attracted  very  little  at- 
tention, but  prices  have  been  unchanged.  Oaly  a  very  small 
business  has  befn  transacted  ir,  cornmeal,  but  prises  have 
been  steady.  To-day  the  market  for  wheat  flour  has  been 
quiet  but  steady. 

There  has  been  very  little  Ectivity  to  the  speculalive  deal- 
ings in  the  market  for  wheat  futures,  but  prices  hive  ad- 
varcedf lightly  on  bujing  by  "shoits"  to  cover  contract., 
stimulated  by  unfavorable  crop  accounts  from  the' West  and 
•n    unexpected    large  decrease  in  the   world's  visible  sup- 
ply.   A  decrease   in  the  crop  motement  at  the  Northwest 
also   hjd    a    etrengthtning     effect     upon    valups.      Euro- 
pean  advices     have     been    dull    and   easy.      In    the  spot 
market    shippers     have    been    limited     buyers    at    steady 
rricfp.    The   sfles  yesterday  included    No.    1    hard  spring 
at  4^c.  over  May  f.  o.  b.  frtm  store  and  5c.  over  May  fob 
aflcal;  also  No.  1   Northern  at  3c.   over   May  f.  o.  b  aflo.t 
To  day  the  msiket  advanced  during  early 'Change  on  West- 
ern buying  and  in  rr  sponse  to  stronger  foreign  advices  but 
robsequectly  realizing  sales  caused  all  ot  the  improvement  to 

.  L^'i'v/*"*  '^^  ""''**  '^^  1"'^'  *""  «'e«dy.  The  sales  in- 
cluded No.  1  hard  spring  at  5@5,^c.  over  May  f.  o.  b.  afloat 
and  No.  1  Northern  at  80.  over  May  f.  o.  b.  afloit. 

OAllT  OLOUMO  PBICBS  OP  HO.  2  BBD  WIHTEB  WHBIT. 


Wheat- 
Spring,  per  bush.. 
Bed  winter  No.  2.. 

Red  winter 

White ® 

Oats— Mixed,  per  bu.    23    e 

White 24'4a 

No.  2  mixed 25    a 

No.  2  white 26m> 


26 
29 
26 
•Z7H 


0. 

37     9 

No.  2  mixed 37J4» 

Western  yellow...    37    « 
Western  White....    37    » 

Rye- 
Western,  per  bush •» 

Btate  and  Jersey • 

Barley— Western 39    9 

State  2-rowed... •» 

State  6-rowed.....     ....  • 


0 

40 
38% 
40 
40>* 


45 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  March  21,  1998, 
and  since  August  1,  for  each  of  the  last  three  years: 


March  dMIverr c 

April  delivery c! 

MaydelWerv c. 

Juno  delivery o. 

July  delivery c 

8«pt<mber  delivery. ...'.c." 


An'. 
70% 
70«« 
60  >9 
69% 
69  >« 
69>« 


Hon. 

70 

70 

69 

69 

es^s 

69  >4 


Tuee. 
70% 
70  >» 
69>« 
69  >• 
69  H 
69% 


Weit. 

70% 

70 

69% 

69% 

6911 

69»8 


Thurt 
70% 
70  0^ 
70  le 
70 
69!V 
69 'e 


FH 

70% 
70  >« 
70 
60% 

69'8 


Receiptt  at— 

FKntr. 

Wheat. 

Com. 

Ootl. 

Barlty. 

By. 

BbU.imib, 

Btuh.80Uu 

BlMlkSeUu 

Bluh.S2lb. 

Bu$h.iSlb: 

BuMnu. 

Chloaso 

ss.oie 

116.298 

1,712,311 

2.336,290 

390.680 

45,946 

Mllvaukeo.. 

61,800 

159.900 

49,400 

194,000 

183,600 

21,025 

Ouluth 

33.120 

827,826 

18.607 

51,177 

15.593 

9,498 

Minneapolis. 

2,831 

1,894,160 

61,930 

271,950 

Toledo 

1,236 

83,20 ' 

66,000 

1,900 

600 

500 

Detroit 

8.950 

39,833 

35.236 

40,078 

82.2;a 

Cleveland . . . 

81t 

21,240 

13,74? 

13,488 

St.  Louts..... 

18,350 

93.706 

290,145 

229,810 

87,600 

1,200 

Peoria 

1.600 

21,000 

698.200 

415.700 

51,8)0 

3.600 

Kansas  City. 

... 

23,190 

23.297 

25,677 

Tot.wk.'96. 

1S7.I17 

2,763,801 

2,871,074 

S,585  083 

713,929 

84,788 

Same  wk,'95. 

158.23- 

2,051.733 

l,235,>i81 

1,907,837 

351,148 

55,372 

Same  wk,'91. 

228.04; 

1,633,331 

3,010,188 

2,795,721 

866,127 

60.187 

I895-M.... 

7.717,423 

160.693.212 

84,821,336 

99.241.805 

38,517.864 

2,094,681 

tSW-Bi  .... 

S.S03.392 

120,234,814 

55.893.309 

61,855.012 

28.695.837 

1,987,288 

1883-04  .... 

8,54'>.023 

124.4  45,403 

ll4.2fll).H«l 

M.281.08) 

2  <,•  61,223    2,7.S9,80t 

rhe  receipts  of  dour  and  grain  ac  the  seaboard  porta  for  the 


week  ended  March  21,  1896,  follow 


RteMvtt  oe—  bbls. 

.Sew  Vork 103.161 

Boston 3J,771 

Montreal N,U70 

Philadelphia 61,113 

Baltimore 4.S.813 

Richmond 4,401 

New  Orleans 6,235 

Total  week 2'i9,473 

Week  1895 3l'2,633 


Wheat, 
biuh. 

38,075 

108.683 

4,552 

11.871 
2,457 
7,216 


170,834 
406.711 


Corn, 

btuh. 

879,S23 

40.418 

700 

11,15'i 

377,922 

9,128 

104.033 

8>M72 
957,485 


OoU, 

t>ueh, 

73i,20O 

162,686 

48.0  >1 

133,322 

2:i,8  '1 

24,336 

26,830 

1,133.628 
678.144 


Barl««. 
buth. 
142.350 
8,38) 
4.178 
29,600 
6.309 


183,820 
112,030 


77,035 
1,060 
2,100 

■■"888 
60 


80.888 
2  469 


The  total  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  March  31  compare  as  follows  for  four  years: 


RtcHvtt  01— 
Pour bbls. 

Wbeat bush. 

Cora *• 

Oats.... " 

Barley . 
re„... 


IS96. 

2.801,843 


Total  sralD... 


31,656,836 


1R85. 
3,4)1,732 

R,843,5a8 
6,4)8,172 
0,521,721 
l,101.8,Hl 
82,6i3 

17,995,078 


1884. 

4,123,081 

2.P7.i,220 

18.426.019 

7,I|K.88l 

1,4:5,972 

55,594 

80,019,488 


3,870.838 

8.188,677 

10,420,123 

7.764,873 

1.827.225 

166.694 

28.815  397 


m  Makcb  88.  ISDC  ] 
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The  exports  from  the  several  seAtoard  poits  for  the  week 
aiding  Marcb  '21,  1896.  are  shown  in  the  annexed  statement: 


Whtt, 


Otrn, 


tttmr 


1U.MT 

85.S4S 

l».s;s 

M.7SU 

M.4:a 

4.4HI 

8S.041 

1.000 

UT.OH 

S1.8W 

<OT.4M 

l.«89 

IfLOOO 

\ja» 

««.(»• 

98.«» 

<a,«oo 

■•••• ••• 

SXTIO       as.171 


Pmt- 

buth. 

ia.»-« 

H.tn 
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The  destination  of  tbeoe  exports  for  the  weelt  and  since 
Sept.  1, 1805,  is  as  U-low.  We  add  the  touls  for  the  oorree- 
ponding  pertoda  of  last  year  for  oompariaoo: 
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T)  a  Tiaible  sapplr  of  grain,  oomntiaiog  the  atoeka  in  granary 
at  kb  •  principal  painta  of  aoaamalation  at  take  and  seaboard 
porta,  Ifarch  31, 1896.  waa  aa  foUowa: 
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THE    DRY    GOODS    TRADE. 

New  You.  Fhioat.  P.  M..  Marob  37,  1899. 
For  the  third  week  in  sncetasioo  KioKham*  haTS  beaa  prom- 
laeatfaalnns  intbe  market's  lierelopmeDU.  Tne  Isrjte  drive* 
referred  to  in  previous  reports  were  sacced*-'!  thin  week  bv 
an  aoction  sale  of  some  1 ,700  packager*  of  Westbrook  drras 
alngbanf,  the  rtsolt  of  which  was  far  from  ecconracinK. 
The  bidding  was  Isngu  d  snd  priors  low,  averaiiing  about  ^3 
per  cent  below  regular  selltog  price,  anri  the  tale  has  left  a 
disagreeable  impreieion  on  sll  imoi'diMelj  interested  in 
gisgiMm  fabric*.  The  failate  of  L.  A  H.  Hlum.  of  Galve«- 
too,  with  liatilitieaof  about  13,000,000  was  another  diw- 
agNMbla  incident  of  ihe  week.  With  the  weather 
ooaUinuiog  onfaTorable  and  money  tigh>.  it  will  be  seen  tliac 
isflnenoea  have  ruled  agaloat  imp-ovemeat,  and  aa  a  mai(«r 
of  fact  tuaineM  has  been  genorxlly  dull  in  both  cotton  an<l 
woolen  gooda,  with  the  tone  in  favor  of  burers.  A  reduciitn 
In  bleaoliad  cottona  in  leading  ticketi  at  the  cloae  of  the  week 
waa  a  luuvwuaat  lowsrds  a  lo  ver  l«vei  eatablished  previoatly 
in  other  makaa.  The  market  cl^sea  with  a  very  poor  tone  and 
withcooiinned  evidence  that  proJu:ii>a  of  cotton  goods  of 
regular  character  is  still  in  excess  of  cjnsumstion.  Th; 
wodso  goods  dlriaioa  baa  b>en  dull,  withoit  mawsritlchtn);? 
Inprlcca. 

DoMBSTic  OoTTOX  OooDj— Toe  expjrta  of  ottoa  g)>U 
Crmn  this  p>rt  for  the  week  ending  Htrcb  23  w<>re  1,V)0 
paokagea.  valued  at  $79,42').  their  detUaa-Joa  being  to  the 
poinla apecifled  io  the  tablea  below: 
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Tbe  value    of    the    New  York    exports  for  the 
benn  f-^,13'3,993  in  1896  aminat  $1,85!).3-^6  in  1895. 

The  force  of  the  reduction  in  Lonsdale  4  4  bleached  cottons 
reported  last  week  has  been  seen  this  week,  the  "  Fruit  of  the 
Loom"  and  " Mason ville"  tickets  having  follin-ed  suit  in  like 
Krale  of  goods,  the  price  being  markel  do-vn  to  7j.net. 
There  have  be--n  several  other  less  important  reductions.  The 
d<>mard  for  all  grades  of  bleached  cottons  has  been  iadiffdr- 
ent.  Brown  sbeetiDgs  and  driU<,  ducks  and  i  snaburgs  con- 
tinue in  generally  slow  demand,  and  with  full  sto.'ks  on  band 
sellers  are  easy  to  deal  wi-.h,  although  prices  are  not  quotably 
lower.  Wide  sheetings  di^lose  an  indifferent  mavenient  at 
uDchangtd  prices.  Coarse  colored  cottona  are  inactive 
throughout  and  agents  are  with  rare  exceptions  very  anxious 
s-  Hers,  prices  ruling  weak  and  irrej^ular  for  most  descriptions. 
White  goods  dull  and  kid  finished  cambrics  inactive  without 
quotable  price  change.  Cotton  tlinneU  and  b'.ink^ts  quiet. 
Printed  fabrics  in  speciiltiea  in  miderate  reciuest ;  regular 
calicoes  quiet  and  frequ-^ntly  in  buyers'  favor.  D.-ess  giog- 
baroa  have  been  practically  at  a  staidstilt  and  prices  hirdly 
quotable.  The  Westlirook  auction  sale  showed  an  average  of 
SJ^c.  for  a  medium-grade  dress  gingham,  or  2'>  per  cent  under 
agent's  price.  Print  cloths  have  been  in  qaie:  djmtnd  but 
very  steady  at  2f^c.  for  extras. 


moekt/Prinl  OMJu- 
At  Provldenee,  64  sqaaras. 
At  Pall  River, 64  squares.. 
Itliaa.... 


1896. 

1895. 

m4. 

1893. 

jr^A.21. 

Xch.  33. 

Jf<-V2i. 

JfcA.25. 

240,000 

1 16.00 1) 

IdD.OOO 

J  1,0  JO 

6'52.00'> 

64,000 

3IS000 

19.0DO 

4t)j.000 

107,000 

77.090 

Nooe. 

AtPaUBlver.oJdi 


Total  Stoek(Ptaaas)....l.350.OOO       287,000       591.000        39,000 

WooLaw  CJftirw  — Th-  "'""'-wear  d-^partm-  nts  have  had 
n  I  moreatteiiti  >n  from  m   for  several  wtwks  past, 

I  an^l  thi'd'Tiiiod  ha<  raU'  ;  I  ii  all  <r4l.'s  ind  v.irieties. 

Sll'  >  IS  is  repotted  rhows   up   t>est  i  i  medium  and 

I  I  i  A  it  ciasimeres  and  cheviots,  say  in  grades  around 

7")'.  ana  V!c.  re»p»ctivflir.  Sellers  are  not  i>r«8»iog  their 
H(xxU  upon  the  market  with  any  d*gre«  of   vigor  in  face  of 

I  (lie  apathetic  attitude  of  ' !  -r---    ire  not  materially 

<-hanged.  Overcoating.- >  lu  f.tvor of  buyers. 

Cloakiogs  in  fair  u'emsti  i  .  ^  „   .,.  il  '<  o'  plain  gjids. 

Dress  goods  are  selling  fairly  for  fail,  chietif  in  fancies. 
FlaaaeU  rule  dull,  with  bl  ink^t*  selling  moderately  at  pre- 
vious prices. 

KokbosDrt  Ox>d3  — Budness  in  siassa^Me  mircHaa- 
dise  has  been  irregular.  in>lerate  in  th>  a.^r.'gate  and  gen- 
erally cl  a  cleaning  up  character.  PricM  are  irregular  out- 
*ide  of  siieciallr  favored  novelii-;*  in  drass  g  kiIi,  silk*,  etc. 
Some  fair  orders  reoirded  for  fall  i-i  fancy  dryis  goods  and 
silks  at  steady  price*.     Ribbons  and  ItCM  an  1  I 'lens  q'iiet. 

laivartatlaaa  mmt  Warahoaa*  ITUhdra waU  uf  Orr  Ooag  a 

The  importattoos  and  warehouse  withdrawaU  of  dry  goo<f • 
at  this  port  for  the  week  en  ling  Mirc'i  30,  18  M,  and  since 
Jaauary  1,  18M.  and  for  the  oorrespooding  periods  of  laet 
year  are  aa  foUowa: 


Us 


S  ^  -)  y  o 


Vi 

u 

1:1 

»>l 

h 

=2S25 
SIS?;':? 

»  X  v  a  9 

1 

u*waS 

^1 

r' 


II 


n 

3i» 


in 

»•" 

a^ ! 

qpa  I 


"■   Or: 

P;  I 
8:::  I  5 

i  :  : :  :  & 
: : : :  t  i 


IftVi 

« I  <*• 


3i 


az 

■  'w 


o- 


.8« 

—  m 


M->aiO 

a>'j>a«s 


3-! 

o  o 

o  — 


aa 


8 


gyi«t*a 


?: 


'is«K>«l<      a 
Ox -I;.:*,  a  C. 

m'sVs'o'o    ,  • 

M  e  w  a  <> 


C^K    M-*0  .Q 

gD»>OM    !• 


e. 


5-4';  01  a     e' 


oiu«tDa 

ar-Axa    I 


vuao«    1^ 


it 


p 


602 


THE   CHRONKJLR 


[Vol.  LXU. 


State  /knn  City  VtfA^wtnr. 


TERMS    OF    SUBSCRIPTION. 

Thb  Intestohs'  Supplemekt  will  be  furnished 
without  extra  charge  to  every  aanual  subscriber  of  the 
Commercial  and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fur- 
niahed  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
b«  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
ioriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
States  and  Twelve  Dollars  i  c  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising—;  Per  incB  fipace.) 

Onetime... $3  50  I  Tnr      Months    (13  ttrae3)..*2S  00 

One  Month  (Ittmes)..   11  00    Six     oothg        (26  times)..   43  00 

TwoUonUu         (8  times)..   18  00  I  Twelve  Months  (52  times)..    58  00 

rXhe  aljove  terms  for  one  mODtb  and  apward  are  for  staiidiaK  cards. 


The  purpose  of  tbli  State  and  City  Departmont 

b  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facte  we  f>hall  give,  tne  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btatk  and  Citt  Sttfplekrnt  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  informatioa  respecting 
Municipal  Debts. 


Dallas  County,  Mo. — In  r.  ply  to  our  inquiry  for  informa- 
tion regarding  the  debt,  valuation,  &c.,  of  Dallas  County,  Mo., 
we  have  received  the  following,  which  we  print  verbatim  et 
literatim : 
Bnffalo  Mo  March  21  1896 

Mr  Willialm  B  Dayna  Company  Dear  Sir  in  reply  to  yors  I  will  Say 
that  do  not  Kno  how  mnob  the  B  >nded  Debt  of  this  Co  Is  at  the  Presaot 
and  would  not  tell  you  if  I  did  We  are  not  Payln  any  of  them  and 
nevr  Expot  to  yiirs 

John  A  Ramsay  Treasurrer  of  Dallas  Co 

The  statement  for  Dallas  County  which  was  published  in  our 
State  and  City  Supplement  of  April,  1895,  is  reproduced 
below. 

Dallas  County.— County  seat  is  Buffalo. 

A  judgment  has  recently  been  granted  by  the  United  States 
District  Court  against  Dallas  County  for  $710,000  of  bonds 
heretofore  unrecognized. 
Tax  valuation  1894  .. .$1,814,364  |  Population  lnl890  was 12,647 

A  report  of  the  county's  financial  condition  as  for  July  1, 
18M,  was  as  follows : 

_      LOANS—                   W*«»  Due.  178,  JAJ,  $147,000..... July  1.1890 
»,  AID  or  THB  Laclede  4  FOBT       Bonds  in  Litigation. 
,i5?*?7T  J!t.v««        .                          Iiit«rest  not  paid. 
!••,  J4J,  $81,000 July  1, 1885  |  Assessed  valuation $1,790  941 


B*ad  Propotsit  and  .Me«oilatlwii«.    We  have  re- 
ceived through  tha   week   the    following   noUoe*  of    bmU 
recently  negotiated  and  bonds  offerei  and  to  b^  off^r-d  for 
•ale. 

Bexar  Connty,  Texas.— Bond  JVews.- Refunding  court 
house  and  jail  bonds  to  the  amount  of  $887,430  and  refunding 
lailroad  aid  bonds  to  the  amount  of  $240,000  have  been  sub- 
mitted to  the  Attorney -Utneral  for  approval. 

Blaaehester.  Ohio —Bond  Election— The  ppople  of  this 
municipality  will  vote  April  18  on  issuing  $30,000  of  water 
works  and  t-lectiic-light  bonds. 

Boston,  Maw. --CerfiTJcafe  SaU.—U  is  reported  that$1.175,- 
000  of  the  $1,500,000  temporary  loan  of  the  city  of  B^ton 
have  been  disposed  of,  the  securities  to  bear  iuterest  a";  the 
T?^*  per  cent.  The  loan  is  issupd  in  anticipation  of  taxes 
?Lir^ .  .P^'OOP^I  and  interest  will  be  paid  November  2 
ivm,  wjthout  grace,  at  the  office  of  the  City  Treasurer. 

Brockton,  Mass.— Loan  Authorized.— A  loan  has  been  au- 
tborized  for  water- works.  The  securities  will  be  dated  Mw 
1,1806,  will  bear  interest  at  the  rate  of  4  per  cent,  oavable 
semi  annually,  and  will  mature  in  80  years. 


Branswlck,  Md.— Bonds  Proposed. — The  Legislature  has 
been  petitioned  for  authority  to  issue  $15,000  of  water-works 
bonds. 

Cambridge,  Mass.— Bond  Sale. — It  is  reported  that  this 
city  has  sold  $100,000  of  4  per  c«at  40-veir  park  bDuds  to  Bj- 
tabrook  &  (Jo.,  at  113'617.  Thirteen  bids  in  all  were  received 
for  the  loan. 

Canton,  Ohio — Bonds  Proposed. — Water-works  extension 
bonds  of  Canton  to  the  amount  of  $50,000  are  under  consider- 
ation. 

Colorado  Springs,  Col.— Bond  5afe.— Following  is  a  list  of 
the  bids  which  were  received  on  March  16,  1896.  for  the  pur- 
chase of  §170,000  of  •')  per  cent  gold  water-works  bonds  : 

8.  A.  iCean,  Chicago,  bid  par  for  the  whole  issue. 

W.  J.  Hayes  &  Sons,  Cleveland,  O.,  bid  $102  premium  and 
accrued  interest. 

E.  D.  Shepard  &  Co.,  New  York  City,  bid  $567  premium  and 
accrued  interest. 

R.  Pendery,  Colorado  Springs,  Col.,  bid  $1  03  on  $20,000. 

The  First  National  Bank,  Colorado  Springs,  Col.,  bid  one 
and  one- sixteenth  per  cent  premium;  $100,000  to  be  delivered 
at  once,  $35,000  in  six  months  and  $33,000  in  one  year  from 
date  of  bonds. 

E.  H.  Rollins  &  Sons,  Denver,  Colo.,  bid  par  and  accrued 
interest  and  a  premium  of  $1,680;  $100,000  to  be  delivered  at 
once,  S3il,000  in  six  months  and  $35,000  in  one  year. 

N.  W.  Harris  &  Co.,  Chicago,  III.,  hid,  Ist)  par,  accrued  in- 
terest and  a  premium  of  $1,875,  $100,000  to  be  delivered  at 
once,  $35,000  in  six  months  and  $35,000  in  one  year;  Snd,  for 
the  delivery  of  the  entire  issue  at  once,  par,  accru'd  interest 
and  apremium  of  $1,500;  3d,  to  take  entire  issue  at  once,  paying 
for  same  with  their  certificates  of  deposit,  beariaa;  3  per  cent 
interest  and  a  premium  of  $1,935  and  accrue!  interest. 

The  third  proposition  of  N.  W.  Harris  &  Co.,  Chicago,  was 
accepted, 

Columbia,  Mo. — Bond  Election— The  people  of  this  city 
will  vote  April  7  on  issuing  $15,000  of  street  bonds. 

East  Cleveland,  Ohio — Bonds  Proposed— A.n  ordinance  has 
been  submitted  to  the  Legislature  for  authority  to  issue 
$75,000  of  sewer  bonds, 

Elyria,  Ohio — Bond  Election. — The  citizens  of  Elyria  will 
vote  April  7  on  issuing  $250,000  of  bonds  for  a  water  supply 
from  Lake  Erie,  eight  miles  distant.  If  authorized  the  bonds 
will  run  from  5  to  35  years. 

Evanston,  III.— Bonds  .^.wf/iorized— This  city  will  issue 
bonds  to  the  amount  of  $40,000  for  public  improvements.  The 
loan  will  bear  interest  at  the  rate  of  5  per  cent  and  will  be- 
come due  in  from  3  to  16  years. 

Fall  River  Mass.— Bond  Offering. — Bids  will  be  received 
until  April  1,  1896,  at  13  M.,  for  $75,000  of  4  per  cent  30-year 
sewer  bonds,  and  $60,000  of  4  per  cent  20-year  school  bonds. 
Both  loans  will  be  dated  April  1,  1898,  The  bonds  will  be 
registered  and  interest  will  be  payable  by  check  on  April  1 
and  October  1. 

The  official  advertisement  of  City  Treasurer  Charles  P, 
Brightman  will  bejound  elsewhere  in  this  Department. 

(Ulenvllle,  Ohio.— Bond  Election. — A  vote  will  be  taken  in 
April  on  issuing  $60,000  of  sewerage  bonds. 

Gonzales  County,  Te-x..—Bonds  .i4j)prot)ed.— Court-house 
bonds  of  this  county  to  the  amount  of  $14,000  have  been 
approved  by  the  Attorney-General. 

Greenbiirgh  School  District  No.  1,  N.  Y.—Bond  Sale.— 
On  March  25ih  eight  bids  were  received  for  $30,000  of  4  per 
cent  school  bonds  as  follows: 

Name.  Bid. 

Westchester  County  Savings  Bank 103-33 

IsaacW.  ShenlU  101'67 

GeoigeM.  Hahn 101-58 

Whaiin  »   Schle-MUKer 101-25 

8.  a.  Kean 101-125 

Benwell  &  Everitt    . 100'76 

D.  A.  Moran  &Co 100-31 

Parson,  Lcaoh&  Co 100-30 

The  securities  were  awarded  to  the  Westchester  County 
Savings  Bank.  They  will  be  dated  April  1,  1896,  and  will 
mature  at  the  rate  of  $1,000  jearly  until  all  are  paid. 

Hyde  Park,  Mass.— Bonds  Proposed— An  ordinance  will  be 
submitted  to  the  Legislature  f.>r  authority  to  issue  a  loan  of 
$150,000  fi  r  sewerage  purposes. 

Indianapol  8,  Ind.— Bond  SaZe.-Oa  March  23  $70,000  of 
4  per  cent  improvement  bonds  were  sold  to  Newton  Todd  of 
Indianapolis  for  $70,700  flat.  I'he  securities  will  be  dated 
January  1,  1896,  interest  will  be  payable  semi-annually  on 
January  1  and  Julv  1,  at  the  office  of  Messrs.  Winslow,  Lan- 
ier &  Co.  of  New  York  City,  and  the  principal  will  muure  in 
seven  equal  annual  instalments.  One  other  bid  of  $70,070 
and  interest  was  received  for  the  loan. 

La  Belle  Township,  Lewis  Comity,  Mo.- Bond  CaZZ-J. 
G.  Farmer.  Clerk  of  the  County  Court,  gives  notice  that 
bonds  issued  by  the  county  in  behalf  of  the  toivnship,  dated 
Sept.  26,  1881,  and  numbered  11,13  and  14,  will  be  paid  on 
presentation  at  the  National  Bank  of  Commerce,  St.  Louis,  Mo. 

Lancaster,  Ohio.— Band  Election.— A  vote  will  be  taken 
April  6  on  issuing  $75,000  of  City  Hall  bonds. 
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■•MB  TnWBShlp.  MtrlOB  ConBtf. Mo.— Bond  Call— KcaU 
liBs  be«n  made  lor  ihe  pajmeot  of  compromiae  bonds  Usued 
by  the  oouniy  of  Mmrion  in  behalf  of  Ituson  tawnahip,  dated 
April  1,  lt)39.  and  nombered  from  300  to  365  iDcIuBive.  Tr 
1900  each,  and  from  360  to  315  inclosive,  for  $100  each.  Tht-y 
will  be  paid  on  presentation  at  the  Boatmen'a  Bank,  St  Louis, 
on  April  I,  1^96.  at  which  time  interest  will  cease. 

Noithamploa  Coaatr.  P^.— Bond  Sale.—Oa  March  31, 
18M.  this  county  sold  llUO.OOO  of  4  per  cent  bridge  binds  to 
Mtwu.  Sailer  &  Scrvenaon  at  a  premium.  Tbirty-eiRht  bids 
in  all  were  received  for  the  loan.  The  securities  are  dated 
April  1, 1896,  intereat  is  payable  aemi-annually  on  April  1  and 
October  1.  and  the  principal  will  mature  April  1.  1016,  with 
an  option  of  call  on  April  1,  1000.  The  bonds  will  be  ready 
few  delivery  April  16,  1806  The  county  has  no  other  del>t 
than  the  aoove.  and  ita  asaesaed  valuitioa  in  1805  was  9^9,- 
000,000;  real  valuation,  $73,000,000. 

NarwAod,  Okia.-  Bond  Salt. — Six  per  cent  street  improvp- 
ment  bonds  of  Norwood  for  $1,823  35,  maturing  part  yeaily 
in  from  1  to  10  years,  have  been  sold  to  the  National  LAfayeiie 
Bank  of  Cincinnati.     Other  bids  for  the  loan  were  as  foUow.t : 

OntrerlUe  Natiooal  Bank  of  rtaannaa,  Ohio Ir  3V 

Atlas  HatlSBsl  Baak  of  aoelnpatl.  Ohio lom, 

&  KokB  Sods  of  CfaKlanatl.  Ohio _^.  .104 

Ottamwa.  Iowa.— Bond  iWnra.— S.  L.  Vest,  Tressorer  of 
the  city  of  Ottumwa,  reports  lo  the  Cbbohiouc,  in  reference 
to  $40,000  of  41^  per  cent  ooopoo  bonds  offered  for  sale  Janu- 
ary 30,  1896,  that  the  securities  hare  not  as  yet  be«a  diapos<>d 
of.  They  will  probably  be  sold,  however,  within  a  few  days 
The  loan  is  iastied  to  fond  warranu  outatandinit  a^nst  the 
Itaacral  fund  on  March  20,  18M.  The  secoritias  are  datt- d 
Janoaryl,  1806.  interest  is  payable  semi-annusUy  on  Janu- 
ary 1  and  July  1,  and  the  principal  will  mature  January  1, 
ISI6.  with  an  option  of  call  at  any  time,  both  principal  and 
iatareat  10  be  payable  at  tbeCbaae  NaUooal  Bank.  New  York 

Prestos,  ■laa.— Bid*  Aq^eefed.-M.  R.  Tbdd,  Mayor.  r»- 
oorts  to  the  Chroxiclc  that  bida  reoeived  on  Martsh  10,  1806. 
for  the  purohawot  $14,000  of  9  per  coot  wtter-work<  and 
ataoBio-HKltt  bonds  of  Preston  were  not  satisfaolory.  Inter  ■ 
•St  OB  the  loan  is  payable  aanually  and  $6,000  of  lite  prioci- 
pal  will  mature  In  10  years  with  an  optlaa  of  call  aft4>r  "> 
years,  $6,U<iO  in  19  years  with  an  option  of  osll  after  lo 
yews,  anl  96,000  in  80  years  with  an  option  of  call  after  13 
years.  Prioeipal  and  Interest  will  be  payable  at  the  office  of 
ttM  Co«uity  TTMMurcr.  Six  thoaaand  doltara  of  the  loan  will 
bm  iMMd  April  I,  1800.  $0,009  Jane  1, 1800,  and  $$,000  AORust 
t,  U$t.  Should  pftyiDont  of  principal  not  ba  nada  on  pre  • 
•aolaltoaaf  tb«  booda  whan  aoe  they  will  eoatiaiM  (o  draw 
iBlswt  at  tha  same  rata  aa  civan  above. 

BatlaB<,  JU—Bomd  Qfsn'iH;.— Proposals  will  be  received 
untU  April  18,  1600.  at  8  P.  M..  for  $75,000  of  cold  sewer 
bonds  10  be  dated  May  1,  1896.  and  to  mature  Msy  ;i,  1930. 
laUrast  »t  the  rate  of  4  (per  cent  will  b«  payabia  semi- 
mammtUy  in  ^old  on  May  1  and  November  1.  Tha  boiida  will 
ba  saearsd  by  a  special  sioklnx  fond. 

Tk»  tmmrHim  an  adtmrtimi  ttrntlttn  in  (kit  Dtpartment 
bg  OUg  TVeoMirsr  WiBiam  L.  Davit. 

■Mna,  Pa.— Bonds  DuftnttiL—KX  •  neant  election  the  ' 
people  of  Sharon  voiad  down  a  propoaMea  to  hood  the  bor- 
ouRh  for  aewsta.  I 

Sharon.  Wis.— Bond  A>ir».— E.  H.  Petrinc  Treasurer.  r<«- 
norU  to  the  Chroiiiclb  that  bills  nn^ivad  on  March  21,  1H06. 
for  tha  pnrohnae  of  $14,000  of  Sharon  watar-works  bnmi* 
wars  not  eoaatdered.  The  arcurities  bear  5  per  cent  int<'reat, 
p^yaMa  ananally.  and  the  nrioci|i«l  will  mature  at  the  rate 
of  $1,000  yearly,  bexioBing  February  15,  1809. 

Slaarhaa.  las*.— Bond*  Praposed— A  vote  will  probably  . 
be  uk»n  in  April  on  laMinc  bonds  to  the  amotmt  of  $180,000  1 
for  aeweis. 

Harry  r^uly.  Ta.— Bond  8aU,-Otk  March  18,  l««fl.  thia  I 
«avntv  sold  $5,000  of  6  per  cent  court  booae  and  fireproof  . 
vanit  bonds  to  B.  K.  Smith,  of  Richmond.  Va.,  at  par.  The  , 
srenrities  are  dated  Maicb  18,  1890,  interest  Is  payable  aemi-  ' 
•amaUy,  and  the  principal  will  mature  In  15  years,  with  an  ' 
optica  to  ndaan  $1,000  In  3  years,  $1,000  In  6  years,  $1,000  in 
9  yean  and  $1,000  in  19  years  after  date. 

TaoMBa  hrttonX  IHstrlrc  ^«  10.  <«ssb.— Bond  Sale.— On 
March  10, 1890,  this  dUtrici  mM  fl  lO.bOu  of  eonpon  bnnds  to 
Tha  E.  O.  JoMs  Co..  of  New  I'ork.  for  a  premium  of  $4,500  and 


West  Chlcairo,  111.— Bond  Sole.— On  March  24.  1896,  the 
town  of  West  CbicaKO  sold  $350,000  of  5  per  cent  park  bonds, 
$200,000  to  Mason,  Lewis  &  Co.,  for  a  premium  of  $4,325  and 
accrued  interest,  and  $50,000  to  W,  H.  Brown,  of  Chicago, 
for  a  premium  of  $1,350  and  accrued  interest.  They  will  be 
delivered  April  1,  1896.  Only  $300,000  of  these  bonds  were 
,  advertised  for  sale  on  the  above-mentioned  date.  Other  bida 
received  were  as  follows: 

I  Premium. 

First  National  Bank,  Chicago •3,084  00  and  aocrued  lotereit . 

E.  H.  Rollins  A  t*oiu 4,120  00  ■• 

N.W.BarriaACo      4,060  00  "  •• 

TheLampresbt  Bros.  Co 10117  "  " 

Interest  on  the  bonds  is  payable  semi-annually  and  the  prin- 
cipal will  mature  July  1,    1915,   with   an  option  of  call  after 
July  1,  1900.     Principal  and  interest  will   be  payable  at  the 
office  of  the  West  Chicago  Park  Cimmissioners.     The  seouri* 
ties  are  part  of  an  authorized  issue  of  $690,000, 
\      We«t  Hnboken,  N.  i.—Bond  Sale.— Oa  Bfaroh  35th   the 
I  $40,000  of  5  per  cent  West  lioboken  bonds  were  awarded  to 
I  Ben  well  &  Everitt  at  101  03.     The  following    is  a  list  of 
bids  received  for  the  loan. 

B«nireUA  Everitt „ 103-03 

audsooTrust  A0a>lDffs  Institution 101-00 

8.  A.  Cean lOl-OO 

I  Faraos,  Loach  A  Oo lOO-.V) 

I  Peopla's  Tniitt  A  Safe  Deposit  Co.  forf2U.O00 101-10 

The  aeouritiea  wfll  be  dated  April  1,  1896,  and  $30,000  will 
mature  AprU  1,  1899,  and  $30,000  Apnl  1,  1901. 

Wa«4bam,  Ore^. — Bondt  AufAorized.  — The  citisena  of 
Wood  bum  have  voted  in  favor  of  issuing  $10,000  of  water- 
works and  eUctrio-liifbt  bonds. 

Tankers.  N.  \.—Bond  Sale.— The  city  of  Yonkers  has  sold 
$V),000  of  4  per  water  bonds  to  W.  I.  QainUrd  at  107-79.  The 
following  is  a  list  of  bids  which  were  received  for  the  loan  : 

Xamta.  Bid*. 

W.  I.  Quintard _ 107-79 

(i«orc*  M.  Haha.. 107-17 

>'.  W.  HarrUa  Oe 1 07 -OS 

L.  W.  Merrisoa „ «, .». 107-07 

R.  L.  Dar  AOo „._ 106-609 

Vonallre  AOo 106-38 

Hnnwell  *  Bveritt _ 100-67 

Iwae  W.  Sherrtn „  100-67 

xtreev  WjkM*  Ob IO0-€8 

E»i5pB,.teBah  *  00 .^ loo-OO 

2!«"««A.  Moraa  *  Od ._ >.I09-«S 

■dwatd  a  Joooa  Os lOS-06 

B.A.Koaa.  ..    101- 

Tbo  securities  will  be  date<l  April  1,  1W6.  and  $35.0,*0  will 
mature  April  1.  1915.  and  $85,000  April  1,  1916. 


STATE  AND  CITY  DEBT  CHANGES. 
Wa  subjoin  reports  aa  to  municipal  debts  received  ainoe 
tlMlaat  pnblioation  of  oar  Statb  and  City  Supplbicbrt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  informatiaa  additional  to  thow  given  in  Ihe  Supplbmbrt 
and  of  interest  to  investors. 

New  Tork  Cily.— The  following  statement  has  been  cof^ 
reeled  to  Jan.  1,  1890,  by  moans  of  a  special  report  to  the 
CiraoinauE  fn>m  the  City  Comptrjller'  office.  The  city  ia 
nowaakiog  for  bids  on  $4,300,814  00  of  8  per  cent  gold  bonds, 
which  are  described  in  deuil  in  an  advertiaemaU  etsewAere  in 
this  Department. 

Tbe  eoasolldatloa  of  New  York  Cltj  and  New  York  County  took  place 
Id  the  year  187S  and  tbe  ettjr  then  aiuKimed  tbe  county  debt.  In  the 
foIlowlDr  stalsniaat  loaaa  wholly  la  the  sinking  fund  are  distlntruished 
by  a.  r.  pressed  to  the  aoonat  ontataadlns.  Loan*  exempt  from  taza- 
UOB  bare  a  parairntph  nark  (T)  added  to  tbe  title  of  tbe  loan.  The 
letHfs  ■«  k,  r,  4  and  e  preflsad  to  tbe  amount  ontatandlng  refer  to 
tbaaoevrttr  whloh  the  loaaa  have  by  reason  of  slnklnff  funda,  as  tolly 
ezplataod  la  the  toot  Botea  to  the  tablsL 

LOANS-  — /nlsrwt. — .      . PHticlpal . 

NAME  AND  PURPOSE.  Asls.  PanttU,       Whan  Dtu.       OulttatuTf. 

Armory  boada f    S       MAN       Anc.lO,  1004      e«200,000 

"  "'       ~        ■     c341,700 


do 


do 


aoeracd  inteieal.  Only  two  bids  were  received  for  the  loan. 
Tbe  kcenrities  are  daiad  April  1.  180$,  and  payable  April  1, 
t$M. 

TsMftaWB,  Md.- -Bonds  fVopoaerf.— This  municipality  has 
P«tliiaMd  the  Ltgitlaturo  for  authority  to  issue  $12,000  of 


Tlff««BBee,  Ohie— Bonds  i>t>poseii.-An  ordinance  baa 
ne«n  snbinUled  to  the  Legislature  providing  for  authority  to 
***?*.^''***  *'*"^  totbe  anoont  of  $15,000  for  electric  ligbu 
aad  $$0,000  for  water-works. 

Wellaca,  Waak.— Bond  meefioa— An  election  will  be  held 
ApvU  7  on  iasning  $80,000  of  sewer  bonds. 

Wells,  aine.— Bonds  dBfAorued.— Water-works  and  elec- 
tfin-llgbt  bonds  to  the  amount  of  $10,000  have  been  voted. 

W>llsvllle.  Ohia-Bond  Aaefion.- The  question  of  ii>suing 
$$0,nO'>  of  bonds  frr  wsirt-works  purposes  will  be  voted  on 
April  6. 


3       MAN       Nor.  1,  1007 
Of  tbls  991,000  U  hi  tbe  ulnklnff  fund 


MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAM 
MAN 
M*  N 
MAN 
MAN 
MAN 
MAN 
MAM 
MAM 
MAM 
MAN 
MAN 
MAN 
MAN 


Not.  1,  1900  r442,000 
Nov.  1,  1U07  r  s.r.2e4^0Sl 
Nov.  1,  lU10ce.r.7l6,6M 
Nov.  1,  1010  •.r..137.700 
1014  K.  270,000 
Nov.  1,  1894a.r.2,a34,000 
Nov.  1,  1800s  r.l.060,000 
Not.  1,  180Ua.r.2,O5O,000 
Nov  I,  1897  a.r.12,000 
Nov.  1,  1899  2.'M,000 
Nov.  1.  18IM   af.tOO.OOO 


Not.  1,  1895 
Nov.  1,  1890 
Nov.  1,  1897 
Mot.  1,  1899 
Nov.  1.  1800 

1890 

1901 

1890 

1896 

1809 

1000 
Nov.  1,  1804 
Nov.  1,  1003 
Nov.  1,  10O3 
Not.  1,  1910 


Of  this  •3«4^.M)  I*  In  tlio  olnklnii  hind. 

0       MAN        Not.  1,  10O3 

I  and  ConsoUdsted  Btoek  :— 


s.r.  10.000 
•.r.20,090 

a.r.87,000 

o.r.e68.ooo 

200,000 

C.200.000 

■.900,000 

a.r.1,000 

ar.100.887 

o.r.300,000 

a.C700,000 
a.r.073,000 

336,600 
a.r.106,100 

000,400 


Iver  Bridco  1800 


MAN 


1090 


a.r.BM 

s.r.10,000 
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LOANS- 
NAME  AND  PURPOSE. 


Inltrttt. — . 

RaU  Payablt. 


Prlneipal. 

When  Due.      OuUtanSg. 


■  Bridge  Bondu  and  Coniiolldnt«d  Stock— (Con.)— 

B«rlemK.Br.  (conHOl.Kt.)    3       M  &  K       Not.  1, 1906  c  ■.r.$50,000 
do(iMi.H887..    3        M&N       Nov.  1.  1907      c  l.'iSO.OOC 
$350,000  Ih  In  the  n'kV  rd  and  $900,000  Is  tax  free, 
do  (oou.  »t.).        3       JSI  &  N        Nov.  I,   1908     cl, 150,000 
9800.0O0  Is  In  the  s'k'f  rd  nud  $8.50,000  l»  tax  free. 


do 

do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
no 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  (coniwl.  St.) 
do  (conitol.  St.) 
do  (ooiisol.  St.) 

do 

do 

do  (155th  St.). 
do  (Wash.  Br.) 
do  (Wash.  Br.) 
do  (155  st.br.) 
do  (7thav.br.) 
do  (3d  av.  br.) 
do  (3d  av.  br.) 
do  (con.  St.)  n. 
do  (consol.  St.) 
do  (consol. St) 
do  (lor  land).. 
(ship  canal).. 

do 

do 
do 
do 
do 
do 


3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

2>9 

2«ii 
2>a 

3 

3 

3 

3 

3 


1899. 

1895 3 

1896 3k 

1895  S 

M  Y.  and  Brook.  Bridre.'  6 


M  Jc  N 

JA  &  y 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M  & 

M  & 

M  & 

M  & 

M  & 

M&N 

M&N 

M&  N 


1910 
1911 
1912 
1913 
1914 


c  •.r.i<>,G.'>o 

c  «.r.8!),r,08 

c  i».f.G0.()78 
cn.f.l7,175 
e  ■  r.30,000 


Nov.  1.1916  c».f.  170,000 


Nov.  1, 1914 
Nov.  1,  1915 
Nov.l,  1916 
Nov.  1,  1916 
Nov.  1, 1914 
Nov.  1, 1915 
Nov.  1,  1910 


i.f.4,'>,590 
s.f.l8„500 
s.f.365,000 

B.f.1,218 
».f.  70,000 
•.r.07,O0O 

c  178,300 


Nov.  1,  1909  c  ».r.385,100 


N 
N 
N 

N 
N 


1910 
1916 
1914 
Nov.  1,  1914 
Nov.  1,  1915 
1915 
1916 
1920 
1920 
Nov.  1, 1905 


c  •.f.ll,.'iOO 

c«.r.l82.291 

c».f.48,000 

■.f.2f)7.000 

•.f.27,000 

».f.56,884 

•.f.77,388 

K.8.'i4,181 

•.r.20,000 

1,500,000 


do 


do 
do 


d0 

do 
do 
do 
do 

do 


Of  this  $1,252,000  Is  In  the  sinking  fund, 
(consol.  stock)    6         Q— P         May   1,  1926  500,000 

Sutilect  to  call  on  or  aftor  Jiily  1, 1896. 
do  5  (J— F         May   1,  1926  500,000 

Sultjcct  to  cftllon  or  after  Nov.  1, 1896. 


S°^.       .  *  „      Q-^         May   1,  1926 
auhilect  to  call  on  or  after  Nov.  1, 190O 
consol.  stk.    5         (J— F         May  1,  1926 
Sulject  to  call  on  or  after  Nov.  1, 1900 

$421,900  being  In  the  sinking  fund. 


500,000 
c921,900 


(cons,  stk.) 


5 

M  & 

N 

4 

M& 

N 

4 

M  & 

N 

3 

M  & 

N 

3 

M  & 

N 

3 

M  & 

N 

« 

C-P 

5 

<-F 

Central  Park  fund  stock 
do  do 

Of  this  $41.! 
0«n.  Park  imp.  fd  stock.  3  M 
City  Improvement  stock 


&  N 


1903-1928  c  s.r.300,000 

1903-1928  c  ■,f.450,000 

1905-1928  C(..f..tl 6,666 

Nov.  1,  1922cB.f.3H0,000 

1923       cs.f.lOO.OOo 

1925  ».r.  115.000 

July  1,  1898        a27r),000 

July  1,  1898        a399,300 

1  sinkmg  fund. 

Nov.  1,  1907     8.r.62,000 


ao 
do 


do 


(consol.  stock,)  g. 
do 


820,000 
445,000 


do 


do       (all  In  sink.  hind).  5  &6  M  &  N 

«»^&    ^   r        ^°    ^^"5-    3n    M&N 
Oty  Parks  Improvement  Fund  Stock— 

I«sneofl872 7       M&N 

do    1872-73 7       M&N 

^o    1873.      7       M&N 

do    1871-72 6       M&N 


6g.    M&N       Nov.  1,  1896 
...    6       M&N       May   1,  1926 
Subject  to  call  on  and  after  July  1, 1896 
b".;.  ^* .  "^  ,*  N       May   1,   1926  242,803 

Sublect  to  call  on  and  after  Nov.  1, 1896 
^,803  belu^in  the  sinking  fund. 

1900     ».f.l3,616 

1916  g.778,772 


(consol. 

(part consol.). I..    6 

1873-74 6 


Dec.  23,  1901  200,000 

Sept.  3,  1902  465,000 

Jmy  1,  1903  446,000 

^     Of  this  $1,371-500  is  Pn^^hfBin'kfn^  tn^t^^'^'' 

stock)..    6g    J   &   J       Jan.    1.  1902  862,000 

M  i  S       ^''?*-  ^-  l'>02    8.f.68S,000 

Ofthls$7f4.|,o\i/i^?^klu\«?„„,.  ''''''^ 

OenaolldaCed  Stock-CltV  "^"'^  ^'  ^^"*    ••'.336,000 

do  "B  andO." 7       J   &  D 

do    gold 6k    M&N 

J  &    J 

M&N 


do 
do 
do 

do 

do 


do 
do 


^'k 


7 


6,324,700 
1,564,000 
4,252,500 
1,436,525 


do  "E." 


do  "P.' 


Deo.  1,  1896 
Nov.  1,  1896 
July  1,  1901 

Ma,v   1     lQ2fi 

^"I'^o"^*.*",'"'". ""  »"''  after  July  1, 1S96 

$525  being  in  the  sinking  fund. 
....    6       M&N       May  1,  1916  191  soi 

^"a^SL**;  "?"  O"  ■'"'1  after  Nov.  1, 1896       ' 
$1,824  being  in  the  sinking  fund. 
5       M&N       May   1,  iyi6 


do  "O  "                      ^"""^S*  ^»7']  on  and'aSer  NoV:^!"  1896^"°''^° 
""     " 6       M&N       Nov.  1    1897  "3 

do  No  2  iroM  °'  ""l?  *^??'9**?,'»  ^  ""e  sinking  fund. 

*°  ^"-  *•*'•''* •B.:K.iA„^..,* .?  .^  .Nov.  i_,_  19I8  _  be,9oo,ooo 


200,000 


do  "LandM".. 

do  No.  2 

County  "A"  and  "B".      .  7 

do     gold 6g 

pepresslon  RR.  tracks..  3 

Impt.  Castle  Garden..  .  3 

30  do    3 

_     do  do     1896.  3g 

Hew  parks,  etc if.  2^ 


Subject  to  call  on  and  after  Nov.  1. 1908 

■■if    4       M  A  S      S"""-  \'  1899c  «.r.e 
■■■^    %      ?  "^  5       ''ov.  1,  1910    b2  8 


J  &  D 
J  &  J 
M&N 
M&N 
M&N 
M&N 
M&N 


Dec.  1,  1896, 
July  1,  1901 
Nov.  1,  1907 
Nov.  1,  1912 
Nov.    1,   1912 

1912 
Nov.   1.  1929 


689,735 

b2,8O0,OO0 

1,680,200 

8,885,.'500 

«.r.   17.500 

142.000 

■.f.8S,000 

K.70,000 


B«j 


do 
do 


•paving. 


do 
do 


^^i^rF'^^  »,■•  aiterNovrl:"l90^?■'•'•'•'"" 
$449,500  being  In  the  sinking  fund 


.1895 

H 

H 


do 

do        

j»    .■.■.■;..ii 

do        

do       

*»       i895 

*>       1895 

3? ^s"" 


2>a 

3 

3 

3 

3 

3 

3 

3 

3 

8 

I' 
2>s 


Am.  Museum  Nat! 'nilit'y;2ia&3  M&N 


'Jo  do 

<!"  do 

•lo  do  1895 

do  ,io  1895 

OorlearaRook  I'ark,18»5 

OBlle«eofN.Y!city,1895    3g    M&N 

d"  ?       M&N 

do  

•lo  ..'.'.'.'.'.'. 

Urc  Department .' ! !  1 895 
2"  '?»         ...1895 

-do  do         ...1895 


3 
3 
3 
3g 

3(? 
3 


2<a 

3 

3 

8g 

3k 


M&N  Nov.  1 .  1909  to  '29     s.r.l  (ioo 
M&N  1909-li)20  «  fofiJio 

kSI-  V  i?.9^  c«.r.i65:ooo 
5    ■  }'  i2ii«'<»-«'-ioooooo 

Nov.  1,  1913c«.r.l.'-,()0(>O0 

Nov.  1.  1913         o.'-.OOOOO 

.    »T  X,  Nov.  1.  1916  r)0(]  Of)0 

San  Nov.i,iop5to'23     -  •""'■""" 

MAN 
M&N 

M&N 

Nov 


M&N 
M&N 
M&N 
M&N 
M&N 
M&N 


Oansevoort  Market 3 


3f 


M&N 
M&N 
M&N 
M&N 
M&N 
M&N 


M&N 
M&N 
M&N 
M&N 
M  A  N 
M&N 


-  ».r.i5:i,so8 

lain  ••f.4.'-.,()00 

•  ,^Aoy5c.».f.800,000 
Nov.  l®'l*'920    "-.'^"•'^•"O" 

1920 

1920 

1914 

1912 
„       1914 
Nov.  1,  1907 
Nov.  1,  1911 


M&N 


25.5,]  O.-i 

"•••I'J.OOO 

«£.47.">,(M)0 

K.12l.-|((0 

■.f.I.OOO 

•.f.  17.000 

"•.f.7,0r)0 

».r.577,I18 

i>.r.:i.noo 
ii.r.;).-i  000 

•■«^  10.0(10 

K.ios.oi.-, 

•.I.1.50.00() 

19b7"to"l969c..r503;7'l5 


Nov.  1,  1907 

Nov.  1.  19H 

1911 

1914-1915 

1914-1915 


LOANS—  — InUrat. — . 

NAME  AND  PURPOSE.  P.  C't.  Payable. 

Consolidate*!  Stock— City-  (Con.) 
Gradlng23d&24tliW'ds    3       M&N 
Metropolitan  Museum... 2'3&3  M&N 
do       ...    3       M&N 


-Principal,- 


When  Due.     Outtland^g. 


do 


do 


M&N 


Momlngside  park 2»2&3  M&N 

Moshdlu  Parkway 3 


Mulberry  Bend  Pk.,  1895 
do  do  1895 

Parks  and  parkways 

do  <lo       

do  do       .     . 

rto  do 

do  do     1895 

do  do     1895 

Police  Department,  1 895 

Public  building 1895 

do  do       1893 

do  do      1895 

do  do      1895 

do  do      1895    „ 

Public  driveway 3 

„do  do       ....1895    3g 

Rlker'slslaud 3 

Biverslde  Park  &  Drive.    3 

do  do    

do  do    1895 

do  do    1895 

Rutgers  Slip  nark.  1893  . 
Sedgwick  &  (Jgilen  Aves. 
Street  Cleaning  Dep.,  '95 
do  do  '95    3  g 


3g 

%' 
3 
3 
3 

|8 

3 

3g 


3 

3 
3 
3 


Van  Cortland  t  Park 3 

do  do       3 

Wash.  Bridge  Park.  1895  3 

do  do  .1895  3g 

ward's  Island  (purchase)  3 

do  do    (buildings)  3 

do  do    3 

do  do    3 

do  do    3 


M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&  N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 

M&N 


1907  M.r.$20,950 

1905  to  1913  c  «.r.862,000 

Nov.  1,  1912        s.r.40,000 

Nov.  1,   1913      (i.r.100,000 

Nov.  1,  1907  c  n.f.420,500 

Nov.,  1912  ii.f.4,000 

1920  B.100,000 

1924  g.l,i>84,511 

Nov.  1,   1919     •.r.690,000 


Other  small  loans ...2ia&3  M&N 

Court  House  Bonds  and  stocK 
Criminal  Court  House. 1[    3 


Nov.  1,  1912 
Nov.  1,  1913 
Nov.  1,   1912 

1914 

1925 

1925 

1914 

1914 

1912 

1916 

1920 
Nov.  1,   1918 

1920 
Nov.  1,   1913 
Nov.  1,   1907 
Nov.  1,,1912 

1914 

1914 
Nov.  1,  1911 
Nov.  1,  1916 

1913 

1914 
Nov.  1,  1909 

1909 

1915 

1920 

1913 

1902         C8.f.l6O;00O 

Nov.  1,   1902     ii.f.262,500 

Nov.  1,  1913     s.r.147,359 

1902  8.f.67.500 

1895  to  1923  c  *.f.413,775 


».r.  1,000 

1,370,421 

5,000 

e:.260,70O 

g.310,()0O 

g.00,549 

«.f.r),ooo 

St.  60,000 

•.f.3,300 
■.f.  15,000 
B- 199,000 
■.f.620,000 
S.800,900 
».f.28,425 
■.r.78,000 

s.f.8,500 
g.380,000 
o.f.lO.OOO 
ca.r.  20,000 
s.f.57,000 
<».r.48,575 

K.50,000 

s.f.  108,000 

19,000 

e.f.  16,778 

g.  640,000 

c672,409 


M&N 

3        M&N 

3       M&N 
3       M&N 

3       M&N  1904-1908 

3       M&N  1904-1908 

3       M&N  1905-1908 

3       M&N  190.5-1908 

2I3    M&N  1900.1908 

„    ^  6       M&N  Nov.  1,   1896 
Of  this  $13,891  is  In  the  sinking  fund. 

N.Y.C'nty Court H'sesfk    5       M&N  Nov.  1,  1898          384  500 
Of  this  $234,500  Is  in  the  sinking  fund.         ' 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


..IT 
..IT 
-IF 


.1893 


N.Y.  C'nty  CourtH'sest'k 


1900-1908  ca.r.100,000 

1901-1908  c».f.300,000 
1902-1908  C8.f.450,000 
1903-1908  C8.r.271,000 
C8.f.25,000 
8.f.519.000 
8.f.22,000 
8.f.88,00» 
C8.f.35,000 
54,091 


do  do  4  &  5 

Police  and  Dlst.  courts..    3 
do  do  ..    3 

do  do  ..    3 

do  do  ..3 

do  do  ..3 


Dock  bonds 7 


7 
.,    7 

(consol.  st'k)..    6g. 
6 


do 
do 
do 
do 

do 
do 

do 


Dockbonds ^    3 


M&N 

M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
M&N 
J  &  J 
M&N 


1896  &  1898    s.f.114,500 

Nov.  1,   1911  C8.f.75,000 

Nov.  1,  1912  c  8.f.75,000 

1913        C8.f39,188 

1916        c  8.f,54,549 

».r.l,000 

500,000 

750,000 

348,800 

1,000,000 

1,065,200 


Nov.  1, 1916 
Nov.  1,  1901 
Nov.  1.  1902 
Nov.  1,  1904 
July  1,  1901 

^..^.    ™ Nov.  1,   1905 

Of  this  $321,200  is  In  the  sinking  fund. 

6       M&N      1902tol906«.f.$l,376,000 

AVi, .    «.„„M*  N       Nov.  1.  1909        05  00,000 
Of  this  $300,000  is  in  the  sinking  fund. 

Z         Orihlf$71^,^^spaV'^irr.^e-'f-^-^^'«^ 

SS  >;    *       M&N        1911  to  1914  8.f.2,747,000 

do  ^    ?J?    ^?S       Nov.  1,  1915    c  1,150.000 

at tMa^iha'tinHi^t^tu     ,  rJ^  ^.  N       Nov.  1,  1914        o625,00O 
ok  bondf       '  ^  ^J?"  ?*'*S?  I'^t'I  ^""^  $355,000  tax  exempt 

■'^"'"""* "    "       M^&  N       Nov.  1,  1916      C$500,000 


do 


do 


do 
do 


M&N       Nov.  1;   1917         c500;000 
„.  M&N       Nov.  1,  1918      cl  000  000 

.„  Of  this  $500,000  is  in  the  sinking  fund    '' 

""  J    g       M&N        Nov.  1,   1919     cl,000,000 

T[    3       M&N       Nov.  1,  1920     cl, 050,000 
M&N       Nov.  1,   1921     01,700,000 


-TI    3 


rt„  ^' *'i'i  $450,000  is  in  the  sinking  fund. 

"„         Si       M&N       Nov.  1,  1922  C8.r.2130000 

Nov.  1,  1922  020,000 

Nov.  1,  1923ce.f.l66000O 
Nov.  1,  1923  0860,000 

Nov.  1,  1924c  8.f.915,000 
1924  0725,000 

18*i'5*"lf  «^' W  i-'^tre-.i^iikL^lfund^'"*'"''^" 
Tr.  JiSS-    2S-    M&N  1925  g.l 


do 
do 
do 
do 
do 
do 


M&N 
M&N 
M&N 
M&N 
M&N 
M&N 


'lo  1895.  3 

do  Tf  21a 

Fire  department 6 

Marketstock 7 

do        ;  6 

Museum  Art,  etc Var 

do  do      ..189311  3 

Revenue  bonds 3 


M&N 
MAN 
M&N 
M&N 
M&N 
M&N 


Bohool  hse.  bonds  ( 
do      bonds 

do  bonds 

do  Twnds 

do  bonds 

do  bonds 


S  w 


313 

Ti3 


M&N 

M&N 


„     ,160,000 
1925  8.f.300,000 

1919  &  1920o8.r.4.50.000 
Nov.  1,  1899    8.f.521,95S 
May  1,  1897 
May   1,  1897 
May  1,  1903 
1913 
Past  due 


40.000 
».f.l81,000 
8.^958,000- 

10,000 
8.f.l, 107,600 


do    saiiit.  Inipr. 

do    ."1895. 

do    1895. 


Nov.  1,   1912 
Nov    1     1897 
Of  this  $8,000  Is  "ill "the  sinklngTmldy 

M&N        Nov.   1,    1908       <-3  151  1B2 
Of  this  $^2,256  is  m  the  siukinglmid:^^^ 
M&N        Nov.   1,   1908  o44q  SOfi 

Of  this  $22,767  is  in'tli;  sinking  funT 
M&N        Nov.  1,  1911       o''""^4n78 
?'  *''4"?^'5?'''^7,2  is  in  the  sinkiifglnnd. 
9I0    M  ?  w        Nov.  1.  1913  754,560 

\t\t  lio  non^^l^-l^OS    o  8.r.l22  037 
,,  .  **2,000 18  tax  exempt. 

^'   '•   '^       '''- 42,000 

27,000 
g.899,844 


113 


113 


542,553 
0958,000 


3        M&N-    Nov.  i.   iini 
3        M  &  N  1914 

3g.    M&N  ]<)14 

Of  this  $960  is  in  the  sinking  fund. 
Soldiers'  Bounty  Fund:— 

No.3ofl865 7       M&N       Nov    1     1895 

do  do   7       M&N       Nov    1     1896 

do    do      O*tW«*10S.W.01slntliesi„'ki',fgf', 


151,000 
401,600 

193,200- 
20,700 


March  iS,  1896.] 
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LOANS- 

NAME  AND  PURPOSE.        Sf-  PmitaUi. 

rater  Btoek  and  Bond*— 

AddlCnxon  Water  Btook   4 

MAN 

do 

do           13 

MAN 

d« 

do          ..    3 

MAN 

no 

do          ..    3 

MAN 

do 

do          ..    3 

MAN 

do 

do           ..    3 

MAN 

do 

do   1895.    S 

MAN 

do 

do   1899.    3 

MAN 

do 

4d   189S.    Sr. 
do    A 

MAN 

do 

MAN 

■ PrineipaL . 

When  Due.  OultkBuUHg. 

1899      ea.C«2.230.000 

Not.  1,  1899        eSOO.OOO 

Not.  1,  lS99ea.C259.000 

Not.  1,  190MaJ:3395000 

Nor.  I.  190t    a.r.200.000 

Nov.  1,  1905      ».r.37,000 

1905  a.r.l.'^.iNK) 

1912  •.r.l,U08.0<iO 

1914  K.591..^00 

Not.  1.  1904da.£300.000 

ojoeoaet  aloeK 7      MAN      Anff.  1,  1900    ■1,004.500 

do  do         6       MAN       Aa«.  1,  1900       a2e9.800 

do  do         B       MAN       Aof.  1,  1900  aST.OOO 

dWonal  water  ■teek.T    8>f    A  A  O       Oct.    1.  1933  300,000 

Satdeet  to  eaU  on  and  after  0«t.  1,1913. 

do         do       f    8>«    A  A  O       Oet.    1,  1904    dl,500.000 

do  do       t    3       A  A  O       Oet.    1.  1933  145.000 

BnlOeet  to  eall  on  and  after  Oet.  1. 1913. 
945,000  belax  m  the  ilnldnff  Amd. 
....1    3       AA  O       Oct.    f.  1904    d&OOO.OOO 
Of  thla  91,000,000  U  In  the  (Inktnc  fond. 

~    3       A  A  O       Oot.    1,  I90S    d5,000.000 
8       A  A  O       Oct.    1.  1907  dl2,550.000 


do 


do 
do 


do 


do 
do 


do 


do 


do         do 

do         do 

do  do 

da         do 
CrotonBaaerrolr. 
CMtoB  water  main  (toek 


Orthlaf4,350,000  U  In  the  sinking  fund. 


Of 


...1    8       A  A  O       Oct.    1.  1912     dl,25O,0O0 
f  thia  11,000.000  la  In  the  Unklnic  fund. 


3  MAN 

8  A  dt  O 

8  MAN 

SH  A  A  O 

«      Q-r 

MAN 


1912      d  ■.r.g.'>.ooo 

Oel.  I.  I!U2  a.r.l.tiUO.<><NI 
Mot.  1.  1912  a.r.24".<iiio 
Oet.  1.  190Tda.r.(».'M).0O0 
AUK.  1.  1907  a20.000 

Not.  1.  1900       S,32«l.000 


do 


Of  thia  944,000  U  In  the  alnklnc  flu 
a       MAM        Mot.  1,  1900 


.  1,356,000 

Of  thla  9873,000  to  IB  tke  aiaklac  faad. 

..5       MAN       Mot.  1,  IMO    a.r.24^,000 

.6       MAM       Mot.  1,  1906        1.440,000 

Of  tUa  91.376.000  U  In  the  (InklnK  fund. 

..4        MAN       Mot.  1,  1906      a.r.15.000 

8       MAN       Not.  I,  1912  

do  1880.    3        MAM  1913 

do  1885.    ac.    M  A   N  1914 

Water atoek of  1870 7       MAM       Nor.  1.  1909 

da  do        0       MAN       Not.  1.  1903 

do  do       8       MAN  1813 


do 
do 


do 
do 


do 
do 

do 
do 


e.r.77.aoo 

aX137,50O 

(.3541.000 

•413.000 

■63.000 

da.  685.000 


AMnsBD  TsKMToar  Boiiim. 
Tews  of  MorrlaaBla— 

I  AT.  < 


OMMnlAT. 

81  Ann's  At.  «o— tiuat'n 
T»WB  of  Weat  raraia— 
OlBtraiAT. 


Ann'lT ) 


IMW  to  19J5 
1.000Te 
191d-lS 


M  A    8 


1  \ystins^- 


10.500 
65.000 
15.000 


jAn-lyA 


251.000 


1886  to  9147     { 
.    mt-an.     91.000  raaHy.    { 
91.000  rearljr,  axaeyt  la  tho  j*mn  1916  and 

1817  whM  la  MMh  raar  91.MW  aatne;  ta  1948  aad  18T9.  BOMt  ia 
18S0, 93.000:  la  lOOS  aad  3147,  aaah  9B0a  A*  latoiaat  oa  aboat 
ona-half  the  luaii  la  poM  anaaally,  aad  en  the  remainder  moI 


T(rWB  of  Woat  Pama— 

rra^kUa  At.  ooaatt'tloB. 

dm  Boatorard  eowtm^ 

lOf' 


M  A   9| 
M  A   ■! 


1889  to  1897 
910.000  rearty. 


1816 


r.',ooo 

138.500 
175,000 


rfind  ladeavtioD  Me.  I." 
'   id—ftlea  Mo.  I.- 


■  aia  ■>lnM  Mm  aa  *•  ilaktaM  (■ 
tmnfwtmmdhm»m-m^3tt 

a  aBd  aiacBa  an  aaoatM  hv  aaaaial 
tu^oa  aad  fma -ilaki^  fMid  ndcanttaa  MoTl- 
d  Tbaae  water  beada  are  payaMa  tl<iNB'4BkUu(  (aad 

a  Parable  fMm  itak.  t.  red.  Mo.  I  aadar  law 

PAR  VALUE  OF  BONOS.-tte  (IwiMlintlnai  of  tka  bonds  and 
•toekof  thecltrofXrw  YorkaianoltMd.  C^itllaatee  atf  Issoed  for 
anr  amount  In  eren  hundreda.  with  9900  aa  Iho  MtahBaa. 

INTEREST-WHERE  PAYABLE.-Ooapea  tatateat  la  parable  at 
9lale  Traat  Onatpur:  Registered  ioleiaat  at  oflee  of  CItr  l'hani>>»r 
lain;  lotafaat  en  the  goM  eoapoa  bonds  of  1801  aad  1903  l«  payable 
alao  at  Messrs.  Rothsohllds  tn  {.ondnn.  ^ 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The  soblolaed  sUtpm«a 
akowa  Mew  YorTs  total  maalelpal  debt  aad  Ike  siaklnc  fond  held  bj 
Ike  «itr  afalnat  the  same  oa  the  dataa  tadlaatad. 


^•Ml. 


IMalfaadaddabt. 
ilttklactaad 


Mat 

■oraaae 


..9109.1185,510 
2,564,.MU 


Tetal  aatdakt 9113.450,020 


Jam.  1.18BS. 

9173,091,081 
69,012,260 

9104,078,820 
1.0IMI,O34 

9109,777.954 


Jan.  I.lWl. 

9I6<1.470,«1U 

«.^,7l>-.  14'.' 


81<)0,7'iJ.l"«7 
(H;ii.n7i 


9101,4'.'-'.  I  ■'I 


Tke  aaaaaad  labia  shows  the  eltreaat  debt  aa  It  was  on  the  Brat  dajr 
•f  Jaaoair  of  aaeb  of  Ike  tbUowtac  raara: 


7, mil 


SINKiNO  FUNDS.^rha  total  dakiac  tnad  aaaeu  on   Jannarr  1. 
1886,  waia  975,703,097.    Of  Ihie  aooant  9B,9«l7.8.^fl  wt  lirM  In  a 
•takted  laad  lateUas  fnad  redemption  No.  t !  'int  ol 

I  aad  969,739,331  (sinking  fund  r^  n<>   I.i 

I  o(  tte  two  ataklacfNada  hera  rafamd  to  to 
Ml<rwla«: 

r'iml  lUnking  Fund 
■"•  /.  Rfdfmptirm  if. 
M^T.  CllrlMMMia  iiwr  TBiniM.*».l.l4»,406  98.640,033 

...      3,58i»,896  1337333 


Total. 
t71,77<l.4:w 
3.it'Jil.':«!i 


The  totals  of  the  rarious  issues  baring  a  lien  on  these  sinking  funds 
and  the  order  of  their  lien,  are  shown  in  the  following ;  the  letter  pre- 
fixed In  each  case  being  the  same  as  that  used  in  the  table  of  bond! 
attOTe  to  designate  the  Issnes  ha-Tlng  such  lien. 

■  Total  Issues  haTtng  a  first  lien  on  sink.f.  redenin.No.  I...  92,512,100 
b  Total  issues    haVlng   a   second  lien    on   Binlclng   fund 

redemption  No.  I 9.700,000 

e  OonaoUdated  stock,  etc.,  baring  a  lion  on  ii)>«vial  fund 

derlred  from  taxation  and  from  sink.  f.  tf<leini>.  No.  I  .   69,833.221 
d  Total  isanea  payable  from  sinking  fund  redemption  N'o.  II.  33,670,000 
e  Consolidatea  stock  (new  parks)  parable  from  sinking 
fund  redemption  No.  I  in  aoooidance  -with  act  of  au- 
thorisation      9,810,100 

For  further  Information  touohlng  the  sinking  funds,  the  reader  to 
referred  to  the  abore  detailed  statement  of  the  citrs'  debt,  in  which 
are  indicated  both  the  principal  holdings  of  the  Kinking  fund  and  the 
sereral  issues  held  by  the  public  to  which  the  sinking  fund  applies. 

ASSESSED  VALUATION.-Tha  city's  assessed  raluation  and  tax 


ate  hare  been  as  follows : 


rsara, 

1^95 

1894 

1883..... 

1893 

1891 

1890 

1889 

1888 

1887 


Jtso<  JMale. 
91.646,038.655 
1.613,097,735 
1.562,589,393 
1.504,904,608 
1,46^347330 
1.398,390,007 
1.331.578,391 
1,302,«  18.879 
1.254.491.840 


PKrssnal 


9370,919.007 
390.274302 
370336,136 
323,359,673 
831.608.918 


373,360.833 
350,623,552 
353.148.814 


lV»<ai  ./tssssstrf  Bauo/Taa 
Tatuatbm.    y«r91.00a 

93,016.947.663  9101O 
2.003.332,037  17'90 

1.033.518329  18-90 

1.828.264,275  IS'BO 

1.785357,338  19-00 

1,696,978.390  19-70 

1,603339,113  1990 

1353,442,431  22-20 

1,607.640.668  21-60 


EXPENDITURES.— Annexed  to  a  statement  of  expenditures. 


Wot  State  taxes 

of  the  Cttr  OoTemment— 

o^ahe  ritr  debt 

of  theoltrdebt. 

noOMinonCoaaeU 

The  Mayoralty 

FlnaneaDepaftBeat. 

Law  Oeparlneiit 

numluiUMtef  Public  Wqyks 

Departaeatot  Pnbllo  Park* 

Deptof  Btrcrt  Inip'u2adaad34th  Warda 

Department  of  PubUe  Ckarltlaa,  Ao 

Baanh 


Dapartaaatof  Straatdaaatef... 

Fire  OapaitBMat. 

nayailiuoatof  Baildtada. 

Board  of  Bdoeation. 

OoDafa  of  Iho  aty  of  Mew  Toik. 

Manaat  OoOoiie 

Dayailanat  of  Tasaa  aad  Aa 

The  JndMarT 

PrtaUad;  Otaitmiwy  aad  Blank  Boofca. 
Maalaipal  Barrlee  Bxamlniag  Boarda. . 


IkaBaflatar 

TkoOn— toalowaraof 
lOfBoedona... 


ratormatorlea,  Ae. 


180.V 
93354.819 

5.037,460 

2.001.143 

88.197 

'i6,633 

313.678 

338,106 

3345,778 

1,148,090 

421,737 

3,455,713 

447,482 

5,883,284 

3,467,473 

3,144,24.'V 

192,H56 

4,760,.V)0 

190,440 

198.719 

I4B.I#9 

13«73J7 

S6\861 

94397 

.%8,9S3 

130,613 

130,3.'ta 

63,383 

656,778 

134383 

13143A4 

740,638 


1894. 
94.074.737 

4.919.413 

1.877,000 

80(009 

27,514 

301,091 

21U3S3 

8,000330 

1.333,634 

368,613 

2,331,468 

463,079 

5,308,S4T 

3,381,499 

8377371 

190,198 

4,403.739 

151,264 

121,391 

130.236 

1,527,819 

375,30 

30,480 

65,618 

12'J.313 

130,000 

83,999 

198397 

188399 

1,379,439 

604.815 


Total. 


.  988304.I17       988309394 


POPULATION.— Estluiatrd  by  Health  Deiiartment.  January  4, 
1R9A,  I ,!M>7,-.>4.V  In  IS83  the  popalation  wa>  1.801,739:  In  1890  tt 
waa  1.515.501:  In  188011  was  1.306,299:  in  1 870  It  was  843.202. 

Tlrciaia.— The  folloaioK  tlatemeot  has  been  corrected  to 
•lat«  hj  iDfansof  a  yproial  report  to  the  CHRONICLE  froin  Hon. 
Josiah  Rtland.  Jr..  Stoond  SU'e  Auditor. 

STATE  DEBT.-For  a  detailed  report  of  tbe  Virginia  debt  aa  It 
stood  p'ler  to  1R02.  an<I  for  the  historr  of  tbe  recent  setUetuent  mad* 
by  aad  between  tbe  Vlriclnla  I>ebt  CooinilMlon  and  tbe  Btmdboldera 
Onnnlttee.  sec  the  8tatk  axu  City  Ht'iTLUlBirr  of  April,  fOS,  pacea 
151  and  152.  Other  Items  of  Intareat  with  refarance  to  the  Virginia  debt 
will  be  found  In  the  CimoKlcut  aa  follows :  Vol.  56,  p.  036,  802 :  V.  97 
|i.  156,  100,  .-i«)5,  7.13.  H.M,  1053:  V.  58,  p.  232,  274,  315,  357. 

At  i>r«M>nt  VlrgiulH's  debt  stands  ss  shown  iM'kiw: 


LOANS- 
NAME  ANO  PJRP05E. 

Blddleberger  Bonds,  Art  of 
Ig^ 3 

Onlary  bondsi  dated  l4Bi.°.2A3 


. — Inter— L — . 
P.  OL  PagahU. 


PrineipnI.  — < 

When  Due.    OutelamTg* 


J  A 
J  A 


July  1, 1932 
July  1,  1001 


96330,789 
17,866398 


Tbe  Interest  on  the  Century  tionils  to  2  par  cent  for  the  first  10  yean 
or  until  July  1, 1901,)  and  3  i>vr  cent  thereafter.  B^lh  Issues  are  «K 
empt  from  taxation. 

Total  nmoTtnt  of  Imnds  Issued  nnder  act  of  Feb.  30. 1892 : 

To  I  rr  r-ommlttee 91930939l> 

Bt  '  >crs  of  sinking  fund 303,909 

Funilni  iiDilvrestaaalonof  actof  1803 1.-204.390 

9l7,'«)l<i.350 
1,591 


Canceled 

,    Tirtal 917.8<M,808 

Total  Act  of  Feb.  14, 1882 0.330,786 


Total  debt  Oct.  1,  1894 984.105.994 

Amount  held  by  sinking  fnnd ., 337,00 


.900.786,381         99397389       975,703,097     Metdebt  October  1,1894. 


.933,858,994 
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AeTlrglBla  °L«glKlkture  has  re-eoactetl  the  Funding  Act  of  Fob.  20, 
tim,  and  under  lt«  prtirUionK  alt  old  VIrKlula  lionds  uiay  now  be 
brooilbt  In  nod  fumlod  Into  new  Century  bond»,  uiion  tbe  same  terms 
a*  Umi  Olcott  Kottlenicut.  provldwl  tbey  are  presented  for  funding 
prior  t<i  April  1.  185)0.  The  Coiuml««loner»  of  tbe  Blnkins  Fund  have 
authority  to  extend  the  time  to  January  1,  1897,  but  all  bonds  funded 
after  April  1.  It96.  •hall  carry  Intercut  from  the  semiannual  period 
nazt  preoedluK  the  dat«  of  funding.  Under  the  old  law  couihiu  bonds 
ODoe  converted  Into  registered  certlBcatos  wore  not  re-c^mvertlble  Into 
ooopon  Iwuds.  but  this  act  makes  coupon  and  registered  bond^i  Inter- 
ehanceable. 

Tba  TIrglnia  State  Sinking  Fond  CommisslonerB  are  authorized  to 
fairest  tbe  surplus  revenues  of  the  State  from  time  to  time  iu  Virginia 
Osntury  bund.*  or  Virginia  :is  to  the  extent  of  $100,000  per  mouth. 
Under  this  act  $337,000  of  Century  bonds  have  l>een  purchased  at  a 
eostot  $l!>0,'291  33,  and  are  now  held  by  the  Commissioners  of  the 
Sinking  Fund. 

An  aiUustinent  company,  with  the  Mercantile  Trust  &  Deposit  Com- 
jaii7  of  Baltimore  at  Ita  head,  was  formed  late  in  1893  for  the  purpose 


Of  wi^Ung  another  attempt  at  the  settlement  of  the  West  Virginia  oer- 
tlHcates.  (See  Chbonicle,  Vol.  57,  page  819;  Vol.  58,  pages  51,311 
and  444.) 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows  iu  the  years  Indicated  below. 


Xearg. 
1896.... 
18M.... 
180S.... 
1868.... 

isn. 


Asuensment  of 
Real  Estate. 
...$313,182,340 
...  310,201,514 
...  306,200,638 
...  300,717.366 
295,188,129 


18M 272,312,274 

1889 259,278,931 

1888 260,609,930 

1887 259,857,960 

1886 257,533,440 

1885 256,916,140 

1884 239,826,000 

1888 236,368,227 

1888 232,386,357 

1880 234,272,951 


A8/ieitgmenf  of 
J'ermnal 
Property. 

$S3, 132,476 
S6,.'>90,188 
1)3,838,414 
■I5,H68,081 
90,6 10,480 
90,110,467 
86,384,099 
83,244,863 
82,377,430 
83,783,180 
84,884,270 
88,974,040 
81,789,710 
77,666,765 
70,391,018 


Total 
$396,314 
396,791, 
400,039, 
396,585, 
391,798, 
362,422, 
345,663, 
343,854 
342,215! 
341,316 
341,800, 
328,800, 
318,157, 
310,053, 
304,663, 


Tax 
Rate 
per$l,000. 


816 
702 
,052 
,447 
,609 
,741 
,030 
,793 
390 
,620 
410 
040 
937 
122 
969 


$400 


4-00 
4-00 
4-00 
400 
400 
4-00 
400 
400 


inntX    TO    BTATt    AW    CITY    DEf^llTMfWT. 


In  the  following  index  references  are  given  by  volume  (V.)  and  page  (p.)  to  every  item  regarding  State,  city,  town  or  county  flnanoea  whiok 
iMon  published  In  tbe  CnBONiCLC  since  the  issuance  of  the  last  State  and  CiTr  Supplement,  Apbil  13, 1895. 
Items  in  the  current  number  are  not  noted  in  the  index. 
Fnll-taoe  type*  refer  to  latest  reports  of  total  debt,  assessed  valuation  &o. 
This  Index  will  be  published  in  the  Static  and  Cnr  Department  of  the  Crroniclb  on  the  last  Saturday  of  each  month. 
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.Sortli  Knoxvllle,  Tenn V.  01.  p.  39 

North  Olean.  N.  Y V.  81,  p.  164.  140 

North  Tonawanda,  N.  T V.  lU.  p. 

«»4 ;  V.  «2,  p.  424 

Norwslk.  Conn V.  80,  p.  QU,  1071 

Norwalk.  O V.  60.  p.  102'i ;  V.  01.  p. 

161,  »:)»;  V.  03.  p.  510 

Norwich.  Conn V.6ii,  p  89.i 

.Norwood  M  .H9  . . .  V.  00,  p.  83.5,  »ll,  9-0 

Norwood.  O.V.  60.  o.  723. 9S0.  1071, 1116; 

V.  01,  p.  13.5.  .5,S0.  07:);  V.  62.  p.  215 

.Norwood,  Pa        ....  V.  81,  p.  !»0.5,  1 1  «4 

Norwood  Slatlon  Pa V.  m.  p.  818 

Nrack,.\.  Y V.61,  p.  680 

Oakland.Cal....V.61  P.4S4;  V.  62. 
p.  •.*  n 
Oakland,  Md V.02,  p.i-li 


Oakler.  Kan V,6l,p.B80 

Ocala.  Fla V60,  p.Ml 


Oconoraowoc,  Wis, 

Oconto.  Wis 

<>(>1wol[i.  la 

OKdensburK.  N.  Y 


Ogden,  Utah 

OKdenS.  D.,  Utah. 


V.  61.  p.  880 

, V.ai,  p.  1076 

V.  80,  p.  1115 

...V.61.  n  805,811; 
V.(12,p.  lt:i 

V.61.  p.  077 

,,V.8l,p.  1161;    V.  ■ 
02.  p.  102 

Ohio V.61,  p.  80;   V.62.  p.  472 

Old  Town,  Me V.61.  p.  5SI 

Olean,  N.  Y V.81.  p.  125 

Omaha.  Neb., 

V.  80.  p.  941. 1071 ;    V.  61,  p.  161,  213 
Oneida,  nTy . . . . V.  80,  p.  76 1 :  V.  01,  p.  i 
213,339,383 

Oneida  Co.,  N.  Y V.  01,  p.  82 

OneonU,  N.  Y V.81.  p.  :ii) 

Ontoiugon.  Mich V.81.  p. 888 

Orange,  Cal v.  61.  p.  977 

Oranse.  Coon. y.61,  p.  88<,  lOfi. 

Orange,  N.  J V.60,  p.  1116 

Orange,  Tel V.62,  p.Sl 

Ord,  Niib V.  31,  p.  841 

ord  lrrlKatlonDUt„Neb.,.V.  81,  p.  943 

Oregon,  Mo V.  02,  p.  472 

Oshkosb,  WH....V.60,  p.  723;  V.  02,  p. 
81,  102,  19U 

Oswego,  Kan V.  80,  p.  Si  1 

OawegoCo..  N.Y V.80,p.723 

Otoe  Co..  Neb V.  02,  p.  516 

<itierT4llCo.,Mlnn....V.6q,p.  1118 

iittumwa,  la V.  62,  p.  .'i  1 

Oxford,  la. ...  V.  61,  p.  294 ;  V.  61,  p.  529 

Oxford.  O V.61,  p.  440  I 

OwenBboro,Ky V.  61,  p.  886,  I03ie 

( 

Padncah.  Ky V.61,  p.  873  888 
ainesvllle,  O V.  81,  p.  580 

Painted  POBt,N.Y...V6fl,p  911,980,1071 

Palestine.  I'ex V.  62.  p.  148. 562 

P»lo  Alto,  f^al V.60,  p.  723 

Pasadeni  City  g.  U.  Cal., 

V.  80,  D.  1071 ;  V.  61.J).  82.  21S 
Passaic,  N.  J ..  V.  60,  p.  808, 81S;  94 1 ;  V.  i 
61.  p.  251,  3M5  i 

Paterson,  N.  I V.61,  p.  4«6,  943 

Pawling.  N.  Y V.80,  p.  1071.  1103 

Peeksklll,  N.  Y V.  02,  p.  424,  473 

Pella,  la    ..  >'.  60,  p.  941,  1 1 1«  :  V.  02, 
p.  19S.3M» 

Penacook,  N.  H V.  80.  p.  7'iK 

Pendleton Co.,Vir.Va. V.80.  p.  848, 1072; 
V.  81,  p.  977.  1075. 1128 

Pendleton  S.  D.,  Ore V.  81.  p.  91) 

Pennsvlvanlii..  V.  82,  p.  i  »S 

Pensacnla,  Fla V.61,  p.  811:  V.02. 

p. -^tU 


Peoria, III., V.  60,  p.  1072;  V.  61,  p.  128, 

Perry.  Ga  V.  61,  p.  944 

Perry,  N.  Y V.  81.  p.  164,  !*.■$  i,  3.39 

Perry,  I).  T V.  61,  p.  880.  977,  1075 

Perth  Amboy,  N,  J V.  80.  p.  763 

Petersburg,  va., 

V.  60  p.  808. 893,  941 ;  V.  61,  p.  184 

Phelps.  N.  Y V.60,  p.  895 

PhiUdelphla.  Pa V.  80,  p.  7*1,848, 

893. 1183;  V.61.  D.82.  13>.  165,251,580, 

828.721,783,886.  944,  107.5,  1164;    V. 

02,  p.  49,51.  196,433 

Phllmont,  N.  Y  V.  61.  p.  .39,  82 

Pierce  Co.,  8.  D.,  No.  50,  Wash..V.  61. 
p.  1075 

Pilot  Grove  Twp..  Mo V.  82,  p.  332 

Pine  Islind,  Minn V.60,  p.  1116 

Piqaa.  O V.  61,  p.  529 

Pittsburg,  Pa V,  60.  p.  848. 893, 931, 

980;  V.  81,  p.  80,  76.3,  841 
PlttsBeld.  Ma3S..V.  61.  d.  281.  2»4.  385  ; 


V.  62.  p.  245,  287 
62,  p.  81,  102, 148, 
380 
..  .V.6I.P. 'i53 
v.61,  p.  125,721 

V.81,  p.  213 

V.81,  p.  125 

V.ei,n.385 

Plattsburg,  N.  Y...V.  61,  p.  841;  V.  82. 
p.  245 

Pleasant  Ridge.  Ind V.  60,  p.  723 

Plessant  Ridge,  O V.  8n.  p.  1026 

Pleasant  Twp..  O....  V.60,  p.  1072,  1183 
Pocomoke  City,  Md V.  88,  p.  .562 


Pittsylvania  Co.,A^a.  V. 

Plain  City,  O 

Plalnfleld,  N.J 

Plainview,  Minn 

Plaiuview,  N.  Y 

Plattevllle.  Wis 


Polk  rownship,  Mo 

Pomeroy,  o 

Pomona,  Cal V.  6l,  p.  941 ;  V.  6!.  ,. 

•^87,  •5(}2 

Ponce.O.T 

Ponchartrain  Levee 
Dlst.,  La. 


.V.81.  p.  5"«l 
V.  Oi.  p.  St 


....V.  61,  p.  805 


..V.60.P.  1184 

Pontiac,  .Mich V.  81,  p.  213,  294 

Portage.  Wis V.  60.  p.  849 

Port  Clinton,  O. ...  V.  60,  p.  1 072;  V.  81,  p  . 
Si:  V.  82   p.  332,  518 

Porter  Co.,  Ind V.  00,  p.  980 

Port  Huron,  Mlch....V.  61.  p.  805. 1128 

Portland,  .Me V.  82,  p.  148,  424 

Portland,  Mich V.  82,  p.  424,  562 

Portland,  itre., 

V.  60,  p.  723,980,  1072,  1118,  1164;  V. 

61.  p.  39,  252. 

Portsmouth.  la T.  80.  p.  1086 

Pnrtsmouth,  N.  H V.  61,  p.  125 

Portsmouth.  Va. V.61.  p.  886 

Port  Townsend,  Wash V.  02,  p.  102 

P  ort  Townsend,  8.  D.  No.  1,  Wash., 

V.61,  p,  58 


NEW  LOANS. 


PROPOSALS  FOR 

S4.300.M  1  9»  GOLD  Bimds  and  Stock  of  the 
«'lt>  of  New  York. 

K.XKMPT  FROM   TA.VATIOX. 
K.XBCLTOK8.  A  D.MIXI.S  TKATOltS.  GIAUDl  AN8. 
AND    OTHKHS     HOLDING    TIIU^T    KU.NDH. 
AUE    AUTIIOltl/.KD    BV    L/.W    TO    LNVK8T 
IN  THK.'iK  BONDS. 
INTKKEST     I  HUEK    PKR   CKNT  PER  ANNUM. 
Sealeilvroposuls  will  be  received  by  the  Controller 
of  the  City  of  .New  York,  at  his  olBce.  No.    HO  Broad- 
war,  until  Thursday,  the  2d  day  of  April.  iWiO.  at  2 
o'clock  P.  M..  when  they  will  be  puhlluly  opened,  for 
the  whole  or  a  part  of  tlie  following  coupon  or  regls- 
tared  bonds  and  stock  of  the  City  of  New  York,  prln- 
etpal  and  Interest  iwyable  In  gold  coin  of  the  United 
Bt««a  of  America,  of  the  present  standard  of  weight 
and  flneoeaa.  to  wit 

•1,575,1/UO-au  "Consolidated  Stock  of  the  City  of  New 
York,"  Issued  for  various  public  pub- 
po8«»— the  principal  payable  November 

2M,40O'0O  "'consolidated  Stock  of  the  City  of  New 
York."  for  a  new  site  and  building  for 
the  College  of  the  City  of  New  York,  and 
for  the  i)urcha,se  of  new  :<tock  or  plant 
for  the  Department  of  Street  Cleaning— 

.«»«~,~,^'"^  principal  payable  November  1.1915. 

800.000-00  "Con.-olldated  #tock  of  the  City  of  New 
lork."  to  provide  for  pavnients  of 
awards,  costs,  &c..  ccrtllled  by  the 
Change  of  Grade  Oaniage  Commission— 

...  «««-.«'""  I'rtncipal  payable  Novemner  1. 1910. 

178,00000  Con.solidated  Ijtock  of  the  City  of  New 
Jork."  know  a.^.  "Additional  Water 
Stock  —the  principal  payable  Novem- 
ber 1. 1915. 

400,000-00  "  Consolidated  Stock  of  the  City  of  New 

'ork."   known   as   "Additional  Croton 

Water  stock  of  the  City  of  .New  York''- 

1  »«„~,.,.„Tri,''"'l"''''t'll">' payable  Noveml.er  1.1916. 

1.000,000-00 "Coni.oll.late.1  Stock  of  thct'ltvof  New 

York.'    known  as  "Dock   Bonds  of  the 

Cllyor  New  York  '-the  principal  pay- 

.,.^„able  Novemlwr  I.  19.0. 

80,000-00 "Consolldate.1  Sl..,k  of  tlo.  ritv  of  .New 

lork."  known  ,,  li    .  I  rant  Stock" 

64«,4J4W    Consolldntcl  ,  (  Ity  oj  New 

York."  kiiowi,  .■-    ,-.„.i..i  ih.use Bonds" 

—  the  prinili.nl  imyalile  November  1, 191.5. 

Tba  proposals  should  be  luf  losed  In  a  scale<l  en- 

j5pPa.JJKloni«<l  "  I'rois.sals  for  Bomls  of  the  Cori>o- 

2S!25i"ti**"£"/ "■'  New  Vork."  and  each  proposal 

S2Ht  J"*.'. ''^ '"«'•'•«'  'n  «  second  enveoiie.ad- 

dlMMd  to  the  Contmllw  of  the  City  of  New  V  .rk. 

.\)rfnlllnfom.nii..n  .....Cltv  Uceord. 
/••«.».>>>»..  '    I     FliCU,  Controller. 

^1^^  P',?'X-^^  ^  ^  "^'K  DKI'ABTMKNT. 

Controllers  I 'i  .  lo.  189«. 


Mills    &    Blanchard, 

B.4\KER8. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Oevonalitre    nalldlng, 

I«   State   Street,    Boatou,   Maw. 


NEW   LOANS. 


S75,000 

CITY  OF  RUTLAND,  VL, 

4?6  Sewer  Bonds. 

Sealed  ]>roposals  wlfl  be  received  by  tbe  under. 
slKued  until  tbree  o'clock  p.  3i.  Monday,  April 
13  h.  18&6,  for  the  foUowinsr  bon^s  of  the  city  of  Rut- 
land: 

Coupon  bonds  of  the  denomination  of  81,000,  and 
dated  May  1st,  1890,  with  Interest  at  4  per  cent  per 
annum,  payable  semi-annually. 

IMncipal  and  Interest  payable  in  gold  coin  or  its 
equivalent  at  the  National  Bank  of  the  Redemption, 
Boston,  Mass.,  viz.: 

$7o,uio  sewer  bonds,  payable  May  1, 1926, 

Said  bonds  authorized  by  vote  of  city  A  sinking 
fund  has  been  provided  each  year  ample  to  pay  the 
bonds  at  maturity. 

Bonds  to  be  delivered  May  1, 1896,  or  as  soon  there- 
after as  practicable,  and  to  be  paid  for  on  delivery. 

The  committee  reserves  the  right  to  reject  any  or 
all  proposals  if  not  satisfactory  to  them. 

Particulars  and  full  Information  as  to  financial  af- 
fairs of  tbe  city  will  be  sent  on  application  to  Will  L. 
Davis,  City  Treasurer. 

Knveloi>e8  containing  proposals  must  be  marked 
"Proposals  for  City  Bonds."  The  same  wUl  be 
opened  in  the  presence  of  the  City  Council  Monday 
eveninir,  April  l\  and  the  successful  bidder  will  be 
promptly  notified. 

H.  A    SAWYER.    1 

H.  K.  NOYics.         ^  Committee  on  Finance. 

W.  F.  BURDITT,   J 

Dated  City  of  Rutland.  Vt„  May  23, 1896. 


MUNICIPAL    BONDS. 

E.  C.  Stan  wood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
[BOSTON. 

LISTS  SENT  UPON  APPLICATION 


NEW  LOANS. 


CITY  of  FALL  RIVER. 


$75,000  Sewer  Loan. 
(4%    THIRTY    YEARS.) 


$60,000  School   House   Loan. 
(4%  TWENTY   YEARS.) 

By  virtue  of  votes  of  the  City  Council,  passed  Feb- 
ruary 3d  and  .March  2d,  1896,  and  under  authority  at 
Chapter  29  of  the  Public  Statutes  of  the  Public 
Statutes  of  Maesachuseti  s,  the  undersigned  will  re- 
ceive sealed  proposals  for  one  or  both  of  the  above 
loans  until  12  M.  April  1st,  1898. 

Both  loans  will  be  dated  April  1, 1890,  and  will  be 
issued  In  the  shape  of  registered  bunds  of  the  de- 
nomination of  $1,000  or  multiple,  and  will  bear  in- 
terest at  the  rate  of  four  per  cent  per  annum,  paya- 
ble by  check  on  I  he  first  days  of  April  and  October  in 
each  year.  1  he  Sewer  Loan  will  become  due  April 
1, 192<i,  and  the  School  House  Loan  will  become  due 
Aprill,  191ti.  The  right  is  reserved  to  reject  any  or 
all  bids,  and  sale  will  be  made  subject  to  accrued 
interest.   Address, 

CHARLES  P.  BBIGHTMAN, 
Treasurer  of  Fall  River. 


8200,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


DATEDJAN.  1,  1S96.    DUE  JAN.  1, 1916. 

Denomination,  SI, 000.  or  any  malllple 

thereof. 


These  Bonds  are  particularly  desirable  for  Trustees 
and  private  Investors,  as  the  principal  can  be  regis 
tered  in  name  of  holder.  The  interest  is  payable 
January  and  July  Ist  of  each  year  by  check  mailed 
to  registered  holder  by  City  Treasurer. 

Legal  investment  for  New  York  and  all  New  Eng- 
land Savings  banks. 

Price  and  particulars  on  appUoation. 

E.  H.  ROLLINS  &  SONS, 

S3  STATE  ST..  BOSTON,  MASS. 


Mabcb  28,  18M.J 
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FytrtTtU*.  N.  T T.Mip.sn 

Port  WmMi^Vw,  n.  t....  t.  aa,  p^  «t 
PoUavaUari*C(k.I»  ...y.to.p.tto 
FOMOTiD^  P».....„..T.«lj.«H,  lOM 

PnM***OktMi.wiB....TYrr-  — 
PnUTtUA  Ah... 


P.W7 


....▼.«*  p.  «7 
p.  «W:  V. 

T.«,p.M« 


PnMm,  Minn....  v.o. 
PilwOa.WMh 

Pif  iif.mBB ▼.Mip.na.L., 

MMrt<M.ltO r.A,p.«M.I4B 

'-*''^<« Jf^f^^V/i 

PMbloCo.8.D.  N0.I.C0I;.  ,  .„ 

▼.«Lp.Ma.i«s 

.....Tv.eo.p.iw 

V.41.P.W 


PalMklCItT  Vs.. 
QaiBor.  ia....T.Mt  p.  1«70 


UMBcr.  Man... 
4)«ltB«ii,aa  ,., 

AaMik.  N.  C. . .  T. «.  p.  aM.  ;<i  UW 
BamatT  Co..Mliin V.mku.tat 

In.  Pa. T.»l.p.l4«;«»«.««o 

O T.n.p.  I*»M 

T.6I.  PlM:   V-O^ 

P*.v. m, p.  ii»;  T. arpLE 
—  p.»l 


''?ki.'? 


.T.« 


.T.«».p.t«»TT:«r 
i-.-...v.-.!-.*^^«V.^ 

.!(.T.T.«ilp.l«i.K^ 

..Pa.    r.«l.p.Mft 

«. T.«l,pi^»HI 

.Wte.....V.«l.fLlIHiy, 
•^p.lM 

I  o»_  itlY.V.T.  4«i  p.  mCw*. 

nja^Hin.  if .  T. .  V. «!.  PL  Si;  K 

li»'n''i^.'p»- ""'•"■■"■■  V?««.».t4» 
iiptar.o. v.«f,  p.    - 


Ripiar  Oo,  Mo v.ei.  p.  ins 

lUpcai.  Wl« y.«l,p.Si8 

BiT<inl<la,Cal T.  W,  p.  880T1 11 « ; 

RlTanM«,0 T.OO.p.jfl-l 

RlTaraMaCo,  CaL ▼.  «0.  p.  »4« 

Boaaoka.  Ta. V.^owtM 

Boaila*  aprtaia.  Pa. . .  V.  «•,  p.  M7,  m. 

B<ieha>t«r.  Mlek...  V.a*,ikl«8 

».  T...V.«l,p.l07»i  V.«. 
p.  SI.  108.  avi 

Pa ...V.«iM>.*i« 

BoekbtMia  Co.,  Ya.    r.  aL_p.  li£^7«:<. 

RooMala.  Tex Y.Si.p.sl 

Rorkfum,  Mlaii..T. «.  p.  iU.  aW,  OM  : 

V.M.i>.  |«;i 

BogWnahaia  Co„  W.  H.  V.  aftp.  we.  10.-7 

RoekUDd.  Me. V.««.p.  Hh 

RaekUsd,  Mm* ▼■>l.P.  II.1U 

Rncklamt Oo_ X. T Y.n.p  <4ii 

Koekpnit.  Maaa V.U.p.  k3 

Roekmia.  Oma- 

Y.ii^p.  lat7;  y.«.OLtM.  S3» 

BMfevilla,Md V.aip.  sfls 

HoakTllla  Cantra.  N.  T .  Y.  ao,  p.  A«,  W)0 
Rockwall  air.  la., 

V.  «u.  p.  lOiT.  lUOi  Y.  at,  p.  ICS 

Rolla,  Mo Y.ai.p.  »T7 

RaaM.Ua Y.ai,  p.Mft,Ml.i«S.»ll 

RoBa,v.r..Y.ai.p.a«ka«;  Y.ai,p. 

Roaaaa  Col.  Mtiia_ 

y.io.p. tan:  y. n.p. i*a  tu 
RotuiHi. K.T...y.ai.p.iaiCiu»:  v- 

•L  >.  lOS 
RBUaad.  YU. .  Y.  aOL  P.  7«1.  IIU :  Y. «, 

p  ITi 

Ca«taa«.MI«k Y.«l.p.W,MS 

Ot.AMaaUaa,rte....Y.«l\p.W«:  V. 
•t,  P.&I 
M.Chatla*.MlBB,_ 
Y.•^p.««. 


Y.Tn  p.  808,  Ml^. «.  p.  l«r« 

aaIam.Ora V.  oa.  p.  SIS,  J80 

Salam.8.D .TY.aOp.?*! 

B>iain.w.Ya. v.ao  pTTnaoe 

8alliia,Kaii Y.  01.  p.  MS 

aaUiMOaL.Mo V.ei.p.«M 

caU  LakaCltT.  nuh Y.as,  p.  101 

San  Antaiila.Taz. .  Y.  ao.  p.  UIO;  Y.  ai, 

p.n,sia.tso,7«s,ion;  Y.as,  p.  14& 


dheneld,  Ala.... 
ShelbTTllle.lU... 
^heldoD.  Ill V.  as,  p.  2«S 


..V.  «1,  p.  077,  I07S 
Y.  81,  p.  977.  naS 

y.(- 


Sberburne,  Minn V.  SO,  n.l07S 

Bberburne,  N.  T V.  «U  p-lOtH 

Sheridan.  Wjo Y.M.P.  '» 


SherldanrlHe.  Pa. Y.ao,p.  lllS 

Wunnan.  Tex Y.Ol.  '" 

9Um  Cn..C«l V.( 


SllTiT  Cut.  N.  M V.SS, 


Sandennile. 


rfaS,  p.  iot7:  Y.  St.  p.  340 


,JP.  L 

..y.8i.n.aw,8*a 

km 


?-. 


9andu»kT,  O..: Y.  81.  p.  7*1  g4I 

Sanfonl,ru Y.ei.p.1082;  V. 


Ind.8.  D.,  la 

.V. 

,  Waah....'..:...y:'a!',  pr487 


v.'eg.  p."  (d^iM 


Uma  Franelaea,  Oal . 
Sao  lot.  Cal. 


.Y.81.  p.1 
.Y.  e>,  p.  • 


!tea  Juan  Cu..  Wash V.aLp, 

SanL«aodro.Cal....Y.ai.  p-PtfjorS: 

Y.  at,  a  SI,  lM,|Ma 

San  Lola  Oblapo,  Ckl..  Y.  U^  OT*,  nil 

irTak,  p.  ttt 

Santa  Anna,  Cal V.8(>,n.«M 

SanU  Barbara.  CaLY.  81.  p.  ara.  Ml.)Wa 

Baata  BarbaraCo..Cal..Y.oa,p,7«4  : 

V.  as,  p.  14S 

8anu  Monica,  Cai Y.ai.p.M« 

Ml 


M.CMr.  Pa. 

ft.  (load.  Ml 

K-CraSOo-  Wla.Y.m.-. 

at.  Unaea.  MMl 

ir  taBaoaLx.r 

M.  Joka1,lll<A, Y.«I,pl 


V  "'    -  » 


flaaitSTWuh.'. . .  Y.  81, 


8aattla,8.l>...<(o.J.  Wuk.. 

Y.  aO.D.»«I,  I'ITt 
SadaUa  Ma...Y.  ai.  p.  TtC,  TSSi»l4  J 


p.  RM.  UBi  T. 
ai,  p.  IM,  330 


Sadalla  •.  O..  Mo 

voi.i,.  ir&    HellaisTfllai,  Pa       Y. 

_  ^n-       Y.ei.p.«», 


tUmK  Mo.Y.  *t, 
Loate  Ox,  Mtaa. 

St-  MarTa.  O. 
S.  Utrrt  na..  M 
K  Paal,  Mtaa. 
Y.«I.«L»,: 


...,r— .xl^  n<i 

t,19lt  T.8I.  p.  .V«l 
.T.  «!.»»«,  II IM 


..Y.ao.p. 


.  -  _.  p.  t*'i.  til 

V.  <»l.  p.Kt.ll9< 


llaisTfllaLPi 

amn  Maa^ 

SharaikPa-  ■T.ai,p,SMiS«lli  ^. 


sd 
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Snohomish  Co..  Waah....Y.  8«, j>.  t|M 
forlal  Circle. Oa V.as;p.W7 

i  doiTar.M.  T v.ei.p.ss6 
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»»».l»77.  lirrs.  1184 
Shawaa»lo>n.  Ill V.  ai.pLlta 


Mo.. 


V«.P. 


Y.  80^  p.  808.  Vil.  »80,  U16 
SptiacOald.  Neb V.  80,  n.  808,  lOTS 

— •  --  ■i.o.v.ai.p.sifc  *.a8,B.*n 

l>..Ao,t,Mlcli.  '-V.M. 
SUSbrdCo.  Va Y.  as,*p.  880 


NEW  LOANS. 


$37,500 
CITY  OF 

MONTGOMERY,ALA., 

-.iii-VeBr  Ss  PbtIbc  B«b4s. 

I  M4b  via  banMlrad  BMIl  Apvlt  8,  Mu*,  It  M.. 
p«f«kaaa  of  TbBtr.BaraB  Tkoaaaad  !!«• 
i  nmnw  our  al  MuuMwaay,  Alakiaia.  Bv 

Ptparaaat  Kna*^  • akiatliia  PHa  llandrad 

. iia  la aalialk  «»  iBa  pawmpal aa4 ike 
lataraM  paraM*  annaally.  Tfea  Intaraai  aad  oaa 
twaalMh iBa ulaWpal la  aaalnail  la  Ua  Coapaaa 
pajatlaaaaaaUratlhaAaaptaaaBBiBaMaXaUoaal 
Baak.  Baw  Talk.  BaM  OBBpoaa  at  aad  aflar  aala- 
rttr  raaatTabIa  for  Llaaaaaa  and  Tasaa  Baa  lb*  «r. 
A  i]aillBa<  ehaak  Mr  Plra  Haadnd  Pa— 1  aaaat 
aaaaapaaj  aacB  Md.  The  eltf  naarra*  the  itabt  lo 
lajaat  aar  aM  an  kida. 

B  H.  BOMMBBYIt.LB. 


BONDS 


^raad  Kaalda,  ill' k 
lalaaiaxao.  iltrli..  1 
karle*ala.  .Mick  .  K,^.. 


!  KM.. 
aki.... 


lebaiaad,  led.,  raadlaa. 

^••rbara  raaatr.  lad..  Paadlas 

7rr9  Baatr.  la-*..  Paadlaa 
eaaiaad.  lad..  Mirrei   linpraTVBaal. 
illckril.  lad.,  klerlrlr.l.lahl 

riada,  Okla,  i>ireri  InpraTcaaeal 4 
•  ■taa.  Uhla.  Water 

~    ad  Illli.Obla.  Waiap 

laala,  Ofcla,  Paadlas 1 

FUaa.  Okie.  Water       t 

^tBdletawi^Obla.  Water 

pratraaa.  Texaa.  Hewer 


4a 

Be 

V, 


laaarla,  fireaaa.  iCold  .Walav 

uaarel.  Md.,  "irrei  ImpraTaaiaat- 


n>H  aaLX  ar 


Rudolph  Kleybolte  &  Co., 


BAKKKKX. 

CINCINNATI,  O. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


9  WALL  BTKBBT, 


new 1UBK 


NEW  LOANS 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


P4KVIODLABB  VPOB  AFrLIOAVlVB. 


ad4IBBmaOPTUB  HBW  r<  BK    AND   BOBTOr 
•ToCB  BXCHAHaBB, 

•  BALBBB   IN    OOMMBBOAI.  PAPBB, 


Blake    Brothers   &   Co., 

Btl   BTATB    BTKBBT,    BOBTOB. 
•    BBBBAD    BVm    MBW     T«BB. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

CMK'AOO.       »BO«TON.         PHILADKI.PHIA. 

18  MALL  BTKBBT.  BBW  TOKM  . 


C.  H.  Van  Buren&Co., 

BA>KRRH  AND  BBOKBBH. 

02  BROADWAY,  NEW  YORK. 

KTOCKH,      .      BOHDt, 
An*    aiah-€tr<id»    '/iimtoiaiil     amwriHm. 

Circular  Letter,  Incladlnc  Uat  of 
Mailed  Ptaa. 


NEW  LOANS. 


$365,000 
5s>    GOLD    FUNDIN6    BONDS 

"K  TlIK 

Tvvritot'y  of  Arizona , 

(KBIII.ITKRBD  OB  COUPON.) 
Dated  Jaa.  13.  1NB6.    Oaa  Jaa.  tS.  IBIB. 

(<i|itlon  or  (larmeilt  after  SO  reara.) 

DENOMINATION     •     $1,000. 

laicreai  paTable  Jaa.  aad  Jair  1S> 

I'rlnolpal  and  Cout*ona  paTable  at  the 

tinBrBBtf  Trnit  Compaajr  of  New  York. 

Par  prtoae  and  partlanlan  addraaa 

A,  C.  FROST  &  CO, 

ie>«     I.  A     >ALLB     BTKBBT.    OUIIAOI*. 


New  Loan. 
CITY  OF   BROOKLYN 

COLD  BONDS. 

N«JT  SUIUKCT  TO  TAXATION. 
Prira  aad  Partlealara  apaa  applleailaa. 

Farsouy  Leach  &  Co., 

9    WALL.    HTKKKT. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
8TATR,  CITY  &  RAILROAD   BONDS. 
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V.  00.  p.  1073;  V.  61,  p.  40,  166 

Windsor  Locks.  Conn V.  «!.  p.  8^ 

VVinBeld,  Kan V.OI,  p.  676 

Winona,  Minn V.  Oi,  p.  977,  1032 

Winston.  N.C.... .'.  V.  82,  p   1.19 

Wlnthrop.  Mass.V.  "1,  p.l  .04;  V.8!,p.62 
Winton  Place,  O..  V.  61.  p.  440,  628,  806, 
914,  9T7;  V.  62,  p.88!5 
Wobum,  Mass  . 

V.  60.  p.  1164;   V.  01,  p.  1075 
Woodbury  C*!.,  la., 

V.  60.  p.  80S,  897  ;  V.  61,  p.  82 

Woonsocket,  B.  I V.  60,  p.  721,  809 

Worcester,  Mass..V.  60,  p.  762,  819,  »l<7  ; 
V,  62.  o.  1 30.  245 

Worth  Co.,  Mo V.61,  p.  1033 

Worthlugton,  Minn., 

V.  80,  p.  1118 ;  V.  61 .  p.  814 
Wyoming.  O..V.  nl,  p,  214 ;  V.  62,  p.  104 

Wyoming  Co  ,  W.  Va  V.  60,  p.  1164 

Venia,0 v.  oi,  p,  315 

Yakima  Co..  Wash V.  61.  p.  530 
armoutb.  Me V.61,  p.  628 

Yeadon,  Pa v.  61,  p.  764  ;  V.  1 


p.  U8.  380 

Yolo  Co.,  Cal V,6tl.  p.  811 

Tonkers,  N.  Y V.  00,  p.7ii2,  897; 

V,  61,  o.  4",  1 27.  I  «5,  214,  '0.'..  :Hi.  5.tO, 

1033,1075;   V.  8'.  p.  240,  518.  663 

York,  Pa.  V.  60  p.  341  ;   V.6-. ,  p.  246.  283 

Youngstown  O V.  8  ',  p.  941.  1027; 

V.  61,  p.  127,  I  0.5,  SIC,  440,  722,  MZ, 
1033 ;  V.  62.  p.  518 

ZanesTllle  O.V.  61,  p.  440,  874,887,977 
avalla  Co..  Tex V.  81.  p.  842 


NEW    LOANS. 


Investment  Bonds 

Foa 

New  York  Savings  Banks 
and  Trustees. 

JiIflT    SENT    UPON     APPLICATION. 

MEMBBU8  OF  BOSTON  AND  NEW  YORK 
STOCK  KXCHANGBS. 

R.  L.  DAY  &  CO.. 

40  Water  Street,  Boston. 
7  Naaann  Street,  New  Vork. 

Ottnmwa,  Iowa,  Refanding 4)^a 

BnrlinKton,  Wis.,  t'chool 5g 

gherman.  Texas,  Kefunding 6s 

Bo.  Omaha,  Neb.,  Kefunding 7s 

Dlnscatine,  Iowa.  Iniproveinent 6a 

Aorora,  Ills.,  Improvement 6a 

Gibson  City,  Ills..  Water  Works 6s 

Hubbard,  Ohio,  Electric  L.lglit 3s 

Harvard,  Neb.,  Water  Works 6s 

FOR  8Al,E  BV 

MASON,  LEWIS  &  CO., 

BANKERS. 

31  State  St.,  171  l.a  Salle  St.. 

BOSTON.  CHICAGO. 


W.  N.  Coler  &  Co., 

BAM  HERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


W. 


J.  Hayes  &  Sons, 

BA^KKRS, 

DEALERS  IN  MUNICIPAL  BONDS. 

f-trect  Rallwaj  Bonds,  and  other  high  grade  m- 
^^  Testnients. 

B08TON.MA88..  Clevelnnd,  Ohio, 

T Exchange  PUwa  31 1-313  Superior  St, 

*  ''lilt  AMmi;  "  KKyXKTir." 


FINANCIAL. 


C.    H.    White    &    Co., 

BANKERS, 
72  BROAD  WAT.  NEW  YORK. 


BUY  AND  SEI.I. 


Municipal   and    First   Mortgage 
Railroad  Bonds. 


LISTS  ON  APPLICATION. 


R..  A.  Lancaster  &  Co., 

BANKERS, 

No.   10    WALL    STREET, 

NEW   YORK. 

DKALBB8    IN 

ISTESTMENT  and  MISCELLAMEOl> 

SECURITIES. 
Soutbern  Securities  a  Specialty. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS    charged  borrower  or  lender 
until  loans  have  prsven  good. 

FRANCIS  SMITH  &,  CO.. 

SAN  ANTONIO.   TK.VAS.' 


BeNWELL   &   EVERITT, 

Hehermerhorn  Bulldlnv,  6  WAM,  ST, 

.MUNICIPAL  ISSUB8  IN  THE  STATUS  OF 

NEW  TORK  &  NKW  JERSEY 

A  SPECIALTr 


FINANCIAL, 


James  N.  Brown  6c  Co., 

BANKERS 
62  Cedar  Street,        -        -        NEW  YORK. 

MUNICIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 


HOWARD  A.  HAVEN. 


WRIGHT  C.  STOUT 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS, 
3  Exchaoffe  Court.       -       -       NEW  VORK. 


Buy  and  Sell  Railroad   Stocks  and  BoniU 

on  Margrin  or  for  Cash  at  l-16th 

per  cent  CommlssloB. 

Members  of  the  Consolidated  Exchange. 


W.  H.   Goadby  &  Co., 

BANKERS  AND  BROKERS, 


No.     2  4 


BROAD     S 
Ne«r    Vork. 


T  R  E  E  T 


CLAPP.  &  COMPANY, 

Bankers  and  Commission  lYIerchants. 

MILLS  BUILDING,  NKW  YORK. 

Solicit  and  Execute  Orders  on 

N.  T.  Stock  Kxchange.        N.  Y.  Produce  Exchange. 

N.  1 .  Cotton  Exchange.      Chicago  Board  of  Trade. 

Ungurpassed  Private  Wire  Facilities  to  New  York 

Chicago  and  Western  Exchanges. 

Cable  Address  "OZRo." 


WM.  M.  Hakriman,  Member  N.  V.  Stock  Bxchangs 

OLI YKB  HAKHUAN,  JB.       NICHOLAS  FISH,  Speols  i 

Harriman  &  Co., 

BQUITABI.E    BUILDING,    NEW    YORK, 

BANKERS  AND  BROKERS. 

Transact  a  G«nRral  Banking  and.  Stock  Exchacge 
Business. 


Hatch  &  Foote, 

'  BANKERS. 

So.  8  NASSAU  STREET,  NEW  YORl, 

INVESTMEKl    SECURUTES, 


R.  T.  Wilsbn  &  Co., 

8ANKKR8    AND     COMMISSION     MBRCHAMtS 
33  Wall  Street.  Mew  York. 


oittiatm^lf 


xmm 


(KnteraJ  tusoorikat  lo  Aet  of  Couf  rats,  in  Uie  rear  1996,  by  Uie  William  B.  Daxa  Ookpaxt.  In  the  offloe  of  the  Librarian  of  Congress.] 
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OLBARINO  HO  USB  RBTURNS. 
for  the  mooth  of  Uarcb  and  the  thi«e  month*  the  exhibit 
ii  as  follows: 


The  week's  total  for  eII  cities  shows  a  loss  of  1-4  per  cent 
from  18B5.  The  ex  »«s  orer  1894  is  1 1  'S  per  c.-ot  an  i  the  de- 
cline from  188S  is  I4-7  percent.  Outside  of  N<-w  Yorlctbe  de- 
crease  compared  with  1895,  is  U-9  per  c<>Dt.  Uiti  uaia  over  1894 
to  8-4  per  cent,  an<i  the  l<  >88  from  1893  reach«>s  r3-0  per  cent. 


Siii  loclulnci  In  tolala. 
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THE  FINANCIAL  SITUATION. 
An  event  has  transpired  this  week  of  a  conspicuous 
character  which  well  illustrates  the  financial  situation. 
It  was  an  investment  affair.  Bids  were  opened  on 
Thursday  for  an  offering  of  $4,300,814  New  Yorit  City 
3  per  cent  gold  bonds,  and  the  total  bids  were  found  to 
aggregate  only  $175,500.  The  operation  shows  very 
fairly  the  state  of  the  investment  market.  The  last 
previous  offer  of  similar  securities  was  in  January  last, 
bids  to  be  opened  on  the  16th  of  that  month.  We  do 
not  need  to  deecribe  the  financial  market  at  that  time  . 
it  was  not  long  after  the  reception  of  the  Venezuela 
message,  and  at  a  moment  too  when  the  public  was  an. 
ticipating  the  Government  bond  offer.  Not  a  bid  wag 
received,  so  the  sinking  fund  took  the  whole  amount. 
On  the  10th  of  December  1895  was  the  next  previous 
occasion ;  the  offering  was  only  $47,000,  but  a  much 
larger  amount  could  have  been  placed  at  that  time 
above  par ;  as  it  was,  the  whole  offer  was  taken  at 
101'16;  September  24  1895  bids  were  opened  for 
$3,345,589  of  similar  bonds,  and  the  whole  was  taken 
at  100-3177;  July  3  1895  the  offering  was  for  $2,- 
746,310,  of  ..which  $150,000  were  sold  at  par  and  all 
the  rest  above  par,  the  highest  accepted  bid  being 
101-53. 

These  various  operations  show  that  a  3  per  cent  New 
York  City  bond  is  a  pretty  exact  gauge  of  the  investment 
situation.  When  capital  is  looking  for  the  best  securi- 
ties that  bond  finds  a  ready  market  above  par,  and  when 
it  does  not  meet  such  a  market  there  are  special  reasons 
for  the  lack.  To-day  three  adverse  influences  exist  of 
more  or  less  force:  (1)  Government  bonds  (43  of  1935) 
can  be  bought  at  a  rate  (116|)  which  yields  about  3^ 
per  cent;  (3)  money  rates  are  decidedly  higher  than 
they  were  on  the  occasion  of  any  of  the  offerings  of 
New  York  bonds  cited  above,  with  aprospect  that  those 
rates  may  further  advance;  and  (3)  most  important  of  all 
is  the  feeling  of  uncertainty  that  is  made  to  hang  about 
the  future  of  our  currency  which  disinclines  capital  to 
make  any  investments;  there  is  no  need  for  this  "feel- 
ing of  uncertainty,"  and  hence  we  say  it  is  forced, 
being  induced  by  the  undeclared  financial  views  of  can- 
didates for  the  Presidential  nomination,  by  the  equiv- 
ocal political  "platforms"  adopted  in  some  State 
conventions,  and  by  the  nature  of  the  discussions  and 
legislation  in  Congress. 

The  money  market,  the  price  for  gold  in  London 
and  at  the  New  York  Sub-Treasury,  the  changes  in  our 
foreign  exchange  rates,  and  the  uncertainty  expressed 
with  reftrence  to  gold  exports  the  past  week,  explain 
one  another.  We  stated  in  this  column  a  week  ago 
that  the  open  market  rate  in  London  for  gold  bars  went 
up  to  77>'.  lOd.  in  the  week  ending  March  5th.  On 
March  35  our  Treasury  Department  advanced  the 
premium  for  gold  bars  from  1-16  to  3  16  of  one  per 
cent.  In  the  previous  week  (ending  March  19)  the 
open  market  rate  for  gold  bars  dropped  to  779.  9^d., 
Messrs.  Pixley  &  Abell  writing  under  that  date  stating 
that  "the  inquiry  for  export  had  somewhat  slackened." 
In  the  week  ending  March  27tb,  under  a  further  slack 
ened  demand  for  export,  the  London  price  for  gold  bars 
again  dropped  and  this  time  to  77s.  9d.  Of 
course  rates  for  foreign  exchange  which  would 
barely  justify  gold  exports  with  gold  ruling  at 
77s.  lOo.  bid  in  London,  would  not  justify  them  when 
gold  bars  in  London  ruled  at  77s.  9|d.  bid,  and  would 
further  come  short  of  justifying  them  when  gold  bars 
in  London  dropped  to  77?.  9d.,  and  still  further  when 


the  price  of  gold  bars  was  put  up  at  the  New  York 
Sub  Treasury  from  1-16  to  3-16  of  1  per  cent. 
Ttiese  changes  in  the  price  here  and  at  London  for 
g)id  bars  account  mainly  for  the  recent  advances  in 
the  rates  of  exchange  and  for  the  fact  that  even  after 
the  advances  it  is  yet  impossible  to  find  a  profit  in  the 
export  of  gold. 

Many  are  surprised  that  with  our  money  market 
ruling  so  ralich  higher  than  it  has  ruled  for  a  long 
time  previously,  foreign  exchange  rates  should  not 
weaken.  Probably  the  explanation  of  that  is  that 
foreign  bankers  are  unable  to  compete  with  domestic 
lenders  of  time  money  for  the  reason  that  the  former 
require  a  gold  note,  and  hence  they  have  to  depend 
upon  the  call-loan  branch  of  the  market  for 
the  employment  of  their  balances.  It  has  been 
suggested  that  call-loan  money  may  advance,  too, 
by  the  further  transfer  of  Government  money 
to  the  Treasury  from  the  depositary  banks — the  ex- 
pectation being  that  the  Secretary  will  speedily  make 
another  demand  on  those  banks.  Should  such 
a  demand  be  made,  which  is  not  improbable,  it  is  un- 
likely to  have  much  permanent  influence,  as  the  in- 
terest payments  by  the  Government  the  first  of  April 
are  about  $5,596,000,  and  furthermore  as  the  Govern- 
ment income  is  now  running  short  of  the  disburse- 
ments. This  latter  is  an  unfortunate  condition, 
which  may,  however,  be  cured  if  business  revives  with 
returning  spring. 

The  very  quiet  state  of  trade  that  prevailed  the  past 
month  is  clearly  reflected  in  the  statement  of  bank 
clearings  which  we  have  compiled  for  March.  This 
statement  shows  an  increase  over  the  same  month  las  t 
year  of  only  3-3  per  cent.  Nor  are  we  comparing  with 
a  period  of  heavy  clearings  last  year;  there  was  a  gain 
then,  but  it  was  not  very  large,  amounting  to  not 
quite  7i  per  cent,  and  it  followed  an  exceedingly 
heavy  loss  in  tbe  year  preceding.  Of  course  the 
weather  has  played  a  very  prominent  part  the  present 
year  in  affecting  results,  and  doubtless  when  the  condi- 
tions in  that  particular  improve  we  may  look  for  a 
larger  volume  of  trade,  aad  possibly  aho  batter  prices. 
It  is  noteworthy  that  the  chinges  from  last  yiar 
in  the  clearings  for  the  various  groups  are  slight 
in  nearly  all  cises— either  a  small  loss  or  a  small  gain — 
which  iudicates  that  the  quietude  of  trade  extended  all 
over  the  country.  Thus  for  the  Middle  Group  we  have 
3-4  per  cent  increase,  for  the  Nev  Bigland  group  1-5 
per  cent  decrease,  for  the  Middle  Western  0'7  per  cent 
increase,  for  the  Pacific  1-9  per  cent  increase,  for  the 
Far  Western  3-7  per  cent  increas  *  and  for  the  Southern 
group  I'l  per  cent  increase.  What  is  true  of  the 
groups  as  a  whole  is  true  also  of  mojt  of  the  promiaent 
places  in  them.  New  York  showing  3-4  percent  in- 
crease, Chicago  1-3  per  cent  decrease,  Boston  2'3  pir 
cent  decre  183,  &o.  The  following  table  furnishes  a 
comparison  of  the  clearings  at  the  leading  points  for 
four  years. 

BANK  OLBAEINGS  AT  LBADINO  CITIKS. 

— March. . — Januarij  I  to  Xar.  31. — . 

ISSi.     1891.     1893.     13!)3.    l8;»j.     1891.     1893. 

$ 


1896. 


OOO.OOOS 

oinilled.) 

New  York...  2,316  2,241  2,049  8,251  7,252  e.SOl  5,938  9,879 

Cbloago 3d2  .<87  a-13  443  1,082  1.063  1,006  1,296 

Bostou 3i2  360  349  43 «  1,081  l,'l6e  1,031  1,301 

PhUadelphta  i61  26  i  242  294  820  792  699  962 

at.  Louis.-.  »8  100  91  lOS  299  300  280  317 

San  Fran'oo.  57  56  .-iS  67  166  156  157  193 

Baltimore...  60  51  54  60  1S3  161  162  185 

Pltisbiira..  .  tO  52  51  59  185  155  152  184 

Olnolnuatl...  51  50  50  62  147  157  154  192 

New  Orleans  43  39  39  47  H6  120  129  159 

KaDHaKO.tv  40  42  39  48  129  120  114  139 

l^ul^lle...  24  24  28  35  ■:8  79  82  106 

■Inttalo 17  16  15  20  53  48  40  59 

Minneapolis.  25  23  21  27  85  64 

Milwaukee..  19  19  18  40  60  58 


62 
55 


86 
112 
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€13 


i8»a. 

tmUled.)  9 

Detroit 23 

PruTldenoe..  19 

Omaluk 19 

CleTalaad...  33 

Danrar 13 

St.  Paul la 

T*M S.809 

330 


— Xarch. 

1895.    1894. 


33 
20 
15 
31 
13 
15 


IV.T. 


4.139 
1.813 


3,814 
230 

4,034 
1.793 


• 
S3 
18 
31 
18 
13 
13 

S,S48 
313 

3.760 
1,711 


.    ^-Janumry  I  to  March  31.-, 

1893.    189«.      1895.  1894.  1893. 


9 
31 
25 
30 
2  ' 
32 
10 


9 
76 
66 
56 
74 
36 
53 


9 
73 
64 
4S 
62 
34 
47 


9 
67 
56 
60 
55 
34 
33 


96 
84 
92 
77 
66 
62 


yesrs— the  only  part  of  the  system  for  which  we  have 
the  figures  in  thia  form. 


Liaas  lAST  or 

PITT8I1UBO. 


5.149  13,117  11,165  10,377  15,647 
873       733        680       654       810 

5,481  13,839  11345  11.031  16,457 
3,170    3.587    5,343    3.093    8,578 


The  grand  aggregate  in  the  foregoiag  is  usefal  ia 
•hofring  how  moch  amiUer  the  rolatne  of  clearings  the 
present  year  was  than  in  189.3  before  the   paaic  devel- 
oped, the  total  for  1896   being  only  4,l:i8  million  dol 
lars  while  that  for  Mirch  1893  was  5,4'2l  million  dol- 
lars.    In  view  of  these  facts  it  is  not  surprising  that 
our  basinesa  men   should  be  rery  sensitire  to  anything 
that  tends  to  disturb  confilenoe  or  keep  enterprise  in 
check.      It   is    not    strange    either    that     the     New 
York  Chamber  of   Commerce,  representing  our  mer 
cantile   interests,   should    hare   deemed    it    its    duty 
to  protest  against  certain  bills  now  pending  in  the 
LejtisUtnre  at  Alb  toy  intended  to  prevent  combina- 
tions of  capital   in  busineu  andertakingi  and  which 
had  their  origin  in  the  onreasoning  hostility  that  has 
been  manifested  sgAinst    the  attempt  of  the  anthra- 
eita  ooftl  companies  to  secure  remunerative  prices  foi- 
their  product.     The  Chamber  well  says  that  every 
legislative  measure  which  tends  to  alarm  capital,  how- 
vnr  well  mesnt  to  serve  the  public  interest,  is  cslcn 
l*ted    to    defeat    the    object    in  view — the    greatest 
good  of    the  greatest  number;   that  in    the    present 
hetitAting  condition  of  trade  and  commerce,  anything 
tooding  to    enhance  the  natural  timidity  of  invest- 
ors is  to  be  deprecated;  that  the  pending  measures  are 
calculated  to  prevent  the  employment  of  capital  in  a 
oo-opentive  way;  and   that  no  need  exiaU  for  such 
kfialation,  since  prices  of  traosportation  and  com 
■odities  are  reasonable,  while  retaroa  to  capital  were 
•ever  so  low.     Our  legislatorj  should  heed  this  appeal 
from  the  representative  of  the  bnsinesi  classes. 

The  Pennsylvania  Rtilroad  statement  of  earnings  for 
Fcbniary  is  of  maoh  the  same  character  as  the  stats - 
ment  of  bank  clearings  for  Mtroh — that  is,  the  changes 
from  last  year  are  slight,  notwithstanding  that  Febru 
ary  oonUined  an  extra  day  (this  being  leap  year),  indi- 
cating a  very  quiet  condition  of  the  manfactur. 
ing  interests  served  by  the  system.  On  the  lines 
directly  operated  east  of  Pittsburg  and  Erie 
an  increase  of  •226,400  in  gross  is  reported, 
with  a  decrease  of  $25,800  in  net,  and 
on  the  lines  directly  operated  west  of  Pittsburg  and 
Eiie  an  increase  of  tll'a.OOO  in  gross  with  a  decrease 
of  142,-200  in  net.  Ijast  year  in  February  the  Eastern 
lines  showed  $417,'U4  increase  in  gross  and  t23,181  in 
crease  iu  net,  and  the  Western  lines  1305,877  increase 
in  gross  snd  t2.>3, 5 19  increase  in  net.  The  company 
has  adopted  the  commendable  practice  of  giving  the 
results  not  only  for  the  lines  directly  operated,  but 
also  the  resnlu  for  all  lines  operated,  both  east  ami 
west  of  Pittsburg  and  Erie,  thus  enabling  onn 
to  see  what  the  system  as  a  whole  is  doing : 
in  this  instance  also,  however,  the  changes 
are  quite  small  (considering  the  size  of  the  system), 
there  being  $20.'), .300  gain  in  gross  and  •41,000  loss  in 
net  on  the  Eistem  lines  and  $145,400  gain  in  gross 
and  129,400  loss  in  net  on  the  Western  lines.  Here  is 
a  comparison  of  the  gross  and  net  earnings  of  the  lines 
direotly  operated  east  of  PitUburg  and  Erie  for  six 


Ftbruary. 
3roM  eamliura.. 
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5,127,0-8 
3,890,678 

1.830,380 


10,O50,2?4 
8.313,«ig 

l.TS«.8e5 
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5,807.0«7 
3,036.1(18 


1.671,»31 

10,226,838 
7,580,868 

2,646.4*3 


1891. 


1,308,969 


10.061,795 
7,296,607 


2.766,188 

Aside  from  the  Pennsylvania  Riilroad,  most  of  the 
prominent  roads  which  have  thia  week  submitted  re- 
turns for  February  report  quite  large  gains.  The  Nor- 
folk &  Western,  for  instance,  has  $308,060  increase  in 
gross  and  $160,168  increase  in  net ;  the  Louisville  & 
Nashville  $251,630  increase  in  gross,  $121,967  in- 
crease in  net;  the  Canadian  Pacific  $333,224  in- 
crease in  gross,  $127,111  increase  in  net;  the  Bur- 
lington &  Qnincy  $377,807  increase  in  groaa,  $285,437 
increase  in  net;  the  Cheaapeake  &  Ohio  $134,561  in- 
crease in  gross,  $30,981  increase  in  net;  the  Mil- 
waukee &  St.  Paul  $378,158  increase  in  gross,  $144,- 
108  increase  in  net;  the  Erie  $151,864  increase  ingress, 
$74,526  increase  in  net;  and  the  Atchison  Topeka  & 
Santa  Fe  $140,248  increase  in  gross  and  $:i38,434  in- 
crease i%.  net.  These  roads,  it  will  be  observed,  rep- 
resent many  different  parts  of  the  country.  In  the 
following  we  furnish  a  compariaon  for  four  years  for 
a  number  of  roads. 
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•  Inelodaa  Obleaito  Borllncton  ft  Nortbem  for  all  the  Tears. 

Last  week's  bank  statement  showed  a  loss  of  $2,355,- 
900  cash,  but  there  being  a  reduction  of  $2,529,900  in 
loans,  the  deposits  were  not  materially  lower  and  the 
surplus  reserve  fell  off  only  $895,2,50.  The  statement 
of  this  week  was  expected  to  show  a  movement  to  the 
interior  for  the  April  settlements,  but  this  movement 
has  beon  lighter  than  was  expected  and  arrivals  from 
other  points  more  than  balance  the  outgoes.  It  was  not 
until  Wednesday  that  there  was  any  really  active  market 
for  call  loans  and  even  then  the  rate  did  not  rise  above 
4  per  cent,  and  while  4^  was  the  highest  on  Thurs- 
day. Brokers  report  a  comparatively  light  supply 
of  the  best  commercial  paper  and  no  particular 
urgency  on  the  part  of  borrowers,  while  the  deraind 
for  choice  names  is  good  ;  bat  those  of  the  banks  wke 


614 


THE    CHRONICLE. 


[Vou  LXII. 


are  in  the  markeo  will  aot  ajoept  less  thaa  6  per  ceat, 
though  some  business  is  done  at  5^  per  cent  for  strictly 
firat-class  endorsements,  and  some  banics  report  direcc 
applications  by  merchautB  who  are  indisposed  at  this 
time  to  make  paper  and  offer  it  on  the  Street. 

The  amount  due  at  the  New  York  Sub-Treasury  on 
account  of  the  new  4  per  cent  bonds  on  April  3  was 
$3,364,085.  There  have  been  no  transfers  by  the 
specially  designated  depositary  banks  to  the  Treasury 
during  the  week.  The  amount  of  gold  reported  as 
having  been  withdrawn  from  the  Sub  Treasury  on 
Friday  of  last  week  was  over-stated  at  $157,833.  The 
sum  actually  withdrawn  was  $157,700,  making  the  net 
loss  for  that  day  $34,308  10.  The  p  lymeuts  for  biads 
at  the  Sub-Treasury,  the  withdrawals  of  gold,  and  the 
net  gain  or  loss  for  the  week,  together  with  the 
amounts  to  date,  are  shown  in  the  following. 

Payments.  Withdrawula.  Net. 

$81,162,244-96       If20,37i,i39       $40,789,855-96 
123,391-90  157,700  *3*,308-10 

70,874-72 
236,090-70 
254,198-34 
341,277-61 
None. 
22,610  90 


Feb.  8  to  Marcb  26 

Maroli27 

"      28 

"      30 

"      31 

1 

2 

3 


April 


37,900 
222,900 
195,200 
309,700 
269,316 
201.904 


32,974-72 
13,190-70 
6^,91)8-34 
31577  61 
269,346-00 
1-9,383-10 


Total »... $62,210,589-13 

*  1.088. 


$21,757,039       $40,453,550-13 


Money  on  call  representing  bankers'  balances  loaned  at 
the  Stock  Exchange  until  Wednesday  at  3@3iper  cent. 
Then  the  market  grew  a  little  more  active  and  loans 
were  made  at  4  per  cent,  but  the  bulk  of  the  business 
was  at  3i  per  cent,  and  money  was  freely  offered 
at  3  per  cent  at  the  close.  On  the  following  day  there 
appeared  to  be  no  special  inquiry,  though  there  would 
be  no  loan  market  until  Monday,  and  the  business  was 
done  at  3^  to  4^  per  cent,  and  the  average  for  the  week 
was  not  above  the  first- named  rate.  Usually  at  this 
period  of  the  year,  in  normal  conditions  of  the 
market,  there  is  considerable  activity  in  money  by 
reason  of  preparations  for  the  April  settlements,  and 
it  is  somewhat  remarkable  that  at  this 
time  there  should  have  been  so  little  disturb- 
ance. The  reason  will  probably  be  found 
in  the  fact  that  institutions  other  than  banks  having 
been  unable  to  place  their  offerings  for  fixed  periods 
hav&  force  d  them  upon  the  call-loan  branch  of  the 
market,  thus  increasing  the  supply;  moreover,  the 
foreign  banke  rs  have  been  liberal  with  their  offerings. 
Banks  and  trust  companies  quote  3^  per  cent  as  the 
minimum  for  their  money,  some  obtaining  4  per  cent. 
Brokers  making  a  specialty  of  time  loans  report  the 
market  abundantly  suppliid,  and  they  say  that  money 
can  be  borrowed  for  any  period  from  sixty  days 
to  six  months  at  4  per  cent.  Other  brokers 
report  the  offerings  free  for  long  dates,  while 
the  demand  is  chiefly  for  short  periods,  and 
quotations  are  4  per  cent  for  thirty  to  ninety  days,  4^ 
per  cent  for  four  to  five  and  4^@5  for  six  to  seven 
months.  The  scrutiny  of  names  continues  to  be  a 
feature  of  the  commercial  paper  market,  and  none  but 
the  best  sell  readily  ;  but  there  is  a  good  demand  for 
these  and  a  fair  amount  of  business  is  done.  Bates  are 
6^@6  per  cent  for  strictly  first-class  sixty  to  ninety 
day  endorsed  bills  receivable,  6  per  cent  for  four 
months'  commission  house  names,  6  per  cent  for 
prime  and  6J  per  cent  and  above  for  good  four  to  six 
months'  single  names. 

The  cable  announces  that  the  new  Chinese 
Anglo-German  5  per  cent  loan  for  £16,000,000  was 
closed  on  April  1,  and  that  the  portion  offered  in  Lon- 
don was  more  than  four  times  over-subscribed.     It 


is  reported  that  the  Sultan  is  satisfied  with  the 
legitimacy  of  the  Soudan  expedition,  and  also  that 
the  authorities  have  succeeded  in  preventing  the 
spread  of  the  Matabelan  revolt.  It  would  appear, 
therefore,  that  all  cause  for  political  tension  has  been 
removed,  and  unless  there  should  be  some  significance 
in  the  report  from  Cairo  that  the  telegraph  line  north 
of  Mada  Ilalfa  has  been  cut,  it  is  probable  that  the 
European  markets,  and  especially  that  of  London, 
will  be  strong  after  the  Easter  holiday  recess. 
The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
f  of  1  per  cent.  The  open  market  rate  at  Paris  is  IJ 
per  cent  and  at  Berlin  and  Frankfort  it  is  2^  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £1,641,262  bullion  during  the  week, 
and  held  at  the  close  of  the  week  £47,062,695.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  import  of  £42,000  from  Portugal  and  to  net  ship- 
ments to  the  interior  of  Great  Britain  of  £1,683,000. 

The  foreign  exchange  market  has  been  generally  strong 
this  week,  with  a  good  demand  for  remittance  which 
has  absorbed  about  all  the  bills  that  have  been 
offered,  leaving  the  market  comparatively  bare.  But 
though  early  in  the  week  there  was  thought  to 
be  a  probability  of  gold  exports  this  week,  there  was 
some  uncertainty  expressed  on  Thursday  and  one 
banker  was  of  the  opinion  that  none  would  go  out 
even  next  week.  It  is  said  that  the  Norfolk  &  West- 
ern underwriting  syndicate  is  almost  entirely  made  up 
in  London  and  Amsterdam,  where  all  but  a  few  thous- 
and shares  of  the  stock  are  held,  and  therefore 
there  is  a  possibility  that  there  will  be  more  or 
less  exchange  made  available  against  this  reor- 
ganization. There  should  also  be  some  exchange 
resulting  from  the  Northern  Pacific  and  the 
other  reorganization  operations  now  in  progress. 
On  Monday  all  the  foreign  bankers  posted  4  88^  for  sixty 
day  and  4  89^  for  sight,  but  no  change  was  made  in 
rates  for  actual  business  compared  with  Eriday  of  last 
week,  these  remaining  at  4  87f  @4  88  for  sixty-day, 
4  88f@4  89  for  sight  and  4  89@4  89i  for  cable  trans- 
fers. The  tone  was  reported  strong,  with  a  moderate 
demand  for  bill?.  On  Tuesday  Brown  Bros,  and 
Heidelbach,  Ickelheimer  &  Co.  advanced  their  rates  to 
4  89  for  long  and  4  90  for  short,  but  rates  for  actual 
business  continued  unchanged  all  through  the  week. 
On  Wednesday  the  tone  was  a  shade  easier 
in  the  morning  and  firm  in  the  afternoon,  and  on 
Thursday  it  was  dull  and  steady  without  change  in 
quotations.  There  was  an  arrival  of  $500,000  gold 
from  Havana  on  that  day  consigned  to  Mailer,  Schall 
&  Co.  The  following  shows  the  daily  posted  rates  for 
exchange  by  leading  drawers. 
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The  market  closed  firm  on  Friday  at  4  88^@4  89 
for  sixty  day  and  4  89J@4  90  for  sight.  Rates  for 
actual  business  were  4  87|@4  88  for  long,  4  88i@4  89 
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"for  abort  and  4  89@4  89^  for  cable  ^'.transfers.  Prime 
commercial  bilU  were  4  87i@4  87i  and  documentary 
4  86|d4  87. 

We  hare  referred  above  to  tbe  fact  that  the  improve- 
ment in  bank  clearings  over  a  year  ago  for  March  was 
qaite  small.  la  the  following  table  we  give  the  com- 
parisons for  each  month  of  the  present  year  in  our 
nsnal  form. 

MOSTHLT  CUUUKOa. 
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At  the  stock  Exchange  the  dealings.were^only  mod 
erate,  the  sales  of  stocks  reaching  4,586,579  shares  in 
March  1896  and  5,138,539  shares  in  March  1895. 
»LiM%  or  ■toou  AT  raa  nsw  rose  rmoK  ■soiiA>«a. 
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Tae  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  int«rior  by  the  X.  Y.  banks. 
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A  SOUND  CURRENCY,  THS  FOREMOST 
QUESTION. 

What  a  capital  illustration  we  have  had  this  week  of 
the  foremost  place  the  rectification  of  our  currency 
holds  in  the  minds  of  businen  men.  A  few  weeks  ago 
a  small  number  of  Poiladelphia  manufacturers  sudden- 
ly appeared  at  Washington,  ostensibly  to  barter  away 
for  higher  tariff  rates  the  liberty,  conscience  and  opia- 
ions  of  the  whole  bofly  of  people  in  tbeir  own  city  who 
have  ashare  in  the  manufacturing  industry.  A  cry  arose 
from  this  little  coterie,  and  went  all  over  the  country, 
that  here  is  a  place  in  the  E  ut  and  a  chief  class  among 
oommercial  workers  who  do  not  think  the  currency  is 
the  leading  queition  to  be  settled  at  the  coming  elec- 
tion, but  who  put  the  tariff  in  that  position,  and  are 
willing  to  sink  every  other  interest  if  thereby  they  can 
advance  their  own. 

We  did  not  consider  at  the  time  that  the  Washington 
crowd  bad  any  following,  and  consequently  made  no 


mention  of  it.  It  was  too  noisy  and  spectacalar  to  be 
a  power.  No  one  knows  better  than  the  manufacturer 
that  effective  force  is  always  quiet  in  its  work;  it  is 
only  the  small  amount  of  escaping  steam  that  displays 
and  spends  itself  in  noise.  This  week,  Monday,  the 
Manufacturers*  Club  of  Philadelphia  came  together  on 
purpose  to  disclaim  any  connection  with  that  gathering 
and  any  sympathy  with  its  object ;  indeed,  more  than 
that,  to  announce  not  only  that  its  principles  were  not 
for  sale,  but  that  it  wa«  "unalterably"  opposed  to  silver 
money.  The  reports  of  the  meeting  given  by  the  daily 
press  state  that  the  gathering  comprised  the  largest 
number  of  manufacturers  ever  brought  together  in  that 
city ;  that  it  was  an  assemblage  not  merely  representative 
of  that  department  of  industry,  but  included  almost  the 
entire  body  of  men  engaged  in  the  various  manufac- 
tures at  that  centre.  Not  alone  did  the  sound  money 
men  attend  the  meeting,  but  tha  devoteea  of  silver 
likewise.  All  the  manufacturers  of  both  classes  were 
on  hand  ready  to  talk  and  vote.  And  there  was  a  deal 
of  talking,  especially  by  the  faw  lovers  of  silver  who 
wantejj  to  "rejcue  the  people  of  the  United  States"  by 
giving  them  a  half  a  dollar  for  a  whole  dollar,  so  that 
the  industrial  workers  of  this  country  conld  be  brought 
{up  they  say,  we  call  it  brought  down,)  to  "  the  level 
of  Chinese  coolies." 

The  upshot  of  it  all  was  that  a  series  of  resolutions 
expressing  extreme  hostility  to  the  idea  of  silver  coin- 
age wiia  passed  with  not  to  exceed  15  dissenting  votes 
out  of  an  estimated  600  voting,  the  decided  character  of 
the  decision,  and  the  deliberation  with  which  it  was 
reached,  being  further  indicated  by  the  fact  that  not 
far  from  a  half  a  dozen  amendments  were  offered  by 
the  silver  people  which  were  formally  but  with  little 
ceremony  rejected.  At  the  same  time  not  a  chance 
waa  left  for  any  one  to  misunderstand  what  he 
was  voting  for.  In  introducing  the  resolutions  the 
speaker,  Mr.  Blankenberg,  stated  with  the  utmost 
clearness  and  frankness  that  they  were  intended 
to  disabuse  the  pnblic  mind  of  a  false  impres- 
sion created  by  "  a  deep  laid  scheme  of  the  free- 
coinage  men  to  affiliate  the  manufacturers  of  Philadel- 
phia with  free  silvtfr,  when,  on  the  contrary,  the  Manu- 
facturers' Club  is  emphatically  opposed  to  it."  Then,  too, 
there  was  no  ambiguity  in  the  preamble  and  concln- 
■ions  which  were  read  and  almost  without  dissent 
adopted.  They  aifirmed  that  "  the  Manufacturers' 
Club,  speaking  for  its  members,  emphatically  de- 
nounces as  false  the  statement  made,"  *  *  * 
"that  our  Philadelphia  manufacturers  are  willing 
to  barter  with  the  silver  Senators  for  the  free 
coinsge  of  silver  in  exch mge  for  additional  protection;" 
"that  the  question  of  bimetallism  can  be  permanently 
settled  only  through  aa  international  agreement,  and 
that  the  Manufacturers'  Club  declares  its  unalterable 
opposition  to  the  free  coinasje  of  silver  by  the  United 
States  alone,  firmly  believing  that  such  a  policy  will 
result  in  disaster  at  home  and  dishonor  abroad,  and 
would  only  operite  to  place  the  ciuntry  upon  the  basis 
of  silver  monometallism." 

We  bavd  given  the  history  of  this  exposure  in  detail 
mainly  because  the  exposure  relates  to  a  specimen  case. 
Big  s-noke  and  little  fire  are  the  characteristics  of  the 
majority  of  the  demonstrations  the  lovers  of  silver  are 
just  now  making  that  they  may  appear  to  have 
a  large  following.  The  public  should  understand 
this.  So  much  of  a  display  is  made  for  a  purpose. 
It  tends  to  exaggerate  the  delicacy  of  the  indus- 
trial situation,  to  make  the  people  timid  and  discour- 
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aged,  and  this  ia  tarn  depresses  business;  the  latter  is 
its  chief  objt'ct,  for  the  surroundings  arising  from  bus- 
iness depression  furnish  the  very  conditions  in  which 
such  a  noxious  plant  as  free  silver  grows.  Then,  too, 
these  spectacular  affairs  have  influence  with  politicians, 
who  always  are  an  apprehensive  set  and  easily  led  to 
exaggerate  and  make  cancessions  to  any  error  afloat. 
Oonseqaently  there  is  a  purpose  in  industriously  circu- 
lating "false  statements"  of  the  kind  described, 
especially  at  a  period  when  an  important  election  is 
approacbing.  They  are  a  put  of  the  occasion  and 
never  half  as  grave  as  they  seem. 

But  this  meeting  of  the  Manufacturers'  Club  at  Phil- 
adelphia is  of  greatest  significance  because  it  is  an- 
other indication  of  the  state  of  public  opinion  which, 
though  unannounced,  quietly  prevails  among  the  peo- 
ple. It  shows  that  a  sound  currency  holds  a  foremost 
position  in  public  thought  and  purpose  ;  that  this 
sentiment  raay  be  dormant  when  there  is  no  urgency 
for  its  expression,  and  can  therefore  be  easily  misrepre- 
sented by  a  few  noisy  individuals,  even  ia  one  of  our 
chief  cities.  It  exists,  and  is  the  controlling  power 
nevertheless,  and  when  the  occasion  demands  makes 
itself  known  and  felt  with  the  energy  born  of  a  knowl- 
edge that  the'country  can  enjoy  a  large  measure  of 
prosperity  under  almost  any  condition  except  one,  and 
that  is  a  condition  in  which  the  standard  of  valurs  is 
threaten)  d.  That  opinion  is  substantially  the  opinion 
of  the  Eastern  and  Middle  States,  and  if  the  chanco  is 
given,  it  is  an  opinion  that  will  declare  itstlf  at  the 
coming  election  with  an  approach  to  unanimity  on  the 
part  of  voters  never  before  equaled  on  any  public 
qaestion. 

THE  TREASURY  OPERATIONS  AND 
SITUATION. 

The  decline  in  business  activity,  which  has  been  felt 
with  increasing  force  month  after  month  this  year,  has 
at  length  made  a  decided  impression  on  the  Govern, 
ment  figures  of  income.  Of  course  the  internal  reve- 
nue receipts  would  be  the  first  and  the  import  duties 
would  be  the  last  to  feel  the  set-back.  This  follows 
from  obvious  differences  in  character  and  requirements 
between  the  domestic  and  foreign  trade.  Internal 
revenue  imposts  are  quick  to  feel  depression,  because 
whatever  restricts  consumption,  at  once  and  to  the 
same  extent  arrests  the  needs  of  distributers,  that  is, 
the  purchasers,  who  pay  the  taxes.  On  the  other  hand, 
foreign  goods,  as  a  rule,  have  to  be  ordered  so  much 
in  advance  of  consumption  that  their  arrival  cannot  to 
the  same  extent  be  checked  at  once.  Even  if  they 
meet  a  lifeless  market,  for  a  time  the  goods  must  be 
received  and  paid  for  all  the  same,  what  are  not  dis 
tributed  being  represented  in  accumulating  stocks  iu 
warehouse  and  elsewhere. 

Thus  it  has  happened  that  not  till  March  has  the 
full  force  of  the  business  depression  been  disclosed  in 
the  Government  revenue  ;  the  total  receiots  that  month 
were  reduced  to  $26,382,000,  against  $-^7,051,000  in  the 
short  month  of  F,.braary  and  131,375,000  in  January. 
We  would  refer  the  reider  to  our  usual  miadily  state 
ment  of  Treasury  receipts  and  disbursements  in  ouj 
Commercial  and  Miscellaneous  News  department  for  a 
full  exhibit  of  those  items  since  July  last.  It  is  inter 
esting  to  note  how  dissimilar  has  been  the  effect  of  th* 
differences  remarked  upon  above  in  the  purchasirg 
methods  used  in  the  two  kindsof  tradecovered  by  these 
revenue  laws.  Internal  revenue  reoeipt:»,  which  had 
been  in  excess  of  13  million  dollars  in  October  and 


November,  dropped  to  $13,751,000  in  D-cemoer, 
reached  only  $10,807,000  in  February  and  $11,536,000 
in  March,  with  two  more  days  than  February.  On 
the  other  hand  Customs  duties  have  kept  up  fairly 
well.  Of  course  January  was  an  unusually  full  month  ; 
the  increase  of  duties  that  month  was  from  $12,169,000 
in  December  to  $17,375,000  in  January  ;  the  February 
figures  (two  days  short)  were  still  $13,906,000,  but 
March  (two  days  longer  than  February)  the  total 
reached  only  $13,344,000. 

With  so  great  a  decline  in  revenue  and  with  dis- 
bursements  a  fixed  quantity  a  deficit  was  inevitable. 
Our  figures  include  the  National  Bank  Rsdemption 
Fund,  and  hence  to  that  extent  differ  from  theGivern- 
ment  totals.  We  show  a  deficit  in  March  of  $1,804,000. 
This  is  not  large,  but  to  us  it  is  a  disappointment, 
though,  as  we  stated  a  month  ago,  it  was  to  be  expscied, 
for  no  other  result  was  possible  with  business  contract- 
ing. As  to  the  industrial  outlook,  it  is  just  now  in- 
creasingly favorable.  But  even  if  this  improvement 
should  become  more  evident  as  the  spring  opens,  reve- 
nue may  not  expand  as  rapidly.  We  notice  that  in  the 
closing  nine  business  days  of  March  the  average  daily 
revenue  was  only  $928,396,  against  an  average  of  $1,040,- 
000  for  the  previous  seventeen  business  days.  That 
would  tend  to  show  that  the  run  was  towards  smaller 
figures  instead  of  larger  as  the  month  closel.  This 
fact  is  by  no  means  conclusive  of  what  the  April  result 
will  be ;  and  yet  in  the  light  of  the  other  conditions 
referred  to  above  one  would  incline  to  the  view  that 
import  duties  would  further  contract  in  the  current 
month,  even  if  internal  revenue  receipts  should  expand 
again. 

As  was  to  be  expected,  the  Government's  interest- 
bearing  debt  increased  in  March.  This  was  almost 
wholly  due  to  further  payments  made  on  account  of 
the  bond  sale  in  February  and  the  consequent  issue  of 
$14,788,800  of  the  43  of  19*5.  We  say  almost  wholly 
due  to  those  issues,  because  there  was  a  slight  addition 
($170)  to  the  old  48,  growing  out  of  the  redemption  of 
a  small  amount  of  refunding  certificates  of  1879.  In 
consequence  of  these  changes  the  interest-bearing  debt 
is  now  (April  1)  $837,404,140,  against  $822,615,170 
on  March  1 1896.  The  net  debt  has  not  by  any  means 
increased  in  a  like  amount ;  the  net  debt  is  only  about 
5i  million  dollars  larger  than  it  was  a  month  ago,^ 
aUhough  the  interest-bearing  debt  is  over  14|  million 
dollars  more.  The  most  of  our  readers  are  aware  that 
this  difference  results  from  an  increase  during  the 
same  period  in  the  available  cash  balance.  Tae  issue 
of  bonds  was  not  to  supply  a  deficiency  in  the  revenue, 
but  to  fortify  the  reserve.  We  have  prepared  our 
usual  monthly  debt  stacement  in  a  new  form  this  week» 
It  will  be  found  on  page  621.  Of  course  the  figures 
-tre  the  same  as  issued  by  the  Government,  but  our 
arrangement  makes  the  facts  intelligible  to  many 
readers  who  do  not  understand  Government  book- 
keeping. 

Tae  only  other  feature  of  special  interest  in  the 
Government  reports  for  the  first  of  the  month  is  the 
gold  reserve.  As  that  item  is  published  daily,  every 
one  by  this  time  is  aware  that  it  was  reported  on  the 
opening  of  business  April  1  at  $128,646,461.  Every- 
one is  not  aware,  however,  what  the  comparison  is  with 
a  month  ago.  We  have  already  seen  that  the  bonds 
issued  in  that  interval  for  the  purpose  of  fortifying  the 
<old  reserve  were  over  14f  million  dollars,  whereas  the 
idditions  to  the  gold  reserve  in  the  same  time  were 
Ijss  than  4f  million  dollars.     That  is  to  say,  of  the- 
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paymeuu  for  those  bouda  which  the  aabjoribers  were 
Mked  to  bay,  and  did  bay,  for  the  purpose  of  increasing 
the  Gorernment's  gold  holdings,  abont  10  millions  were 
paid  for  with  gold  taken  out  of  the  Treasary,  and  less 
than  4 1  million  dollars  were  paid  for  with  gold  obtained 
-elsewhere. 

Below  we  give  oar  nsaal  table  of  Government  cash 
holdings  on  the  1st  of  April  and  on  three  previons 
monthly  dates.  These  are  the  Sgarea  we  hire  referred 
to  in  the  above  remarks,  except  the  receipts  and  dis- 
borscmenis,  which,  as  already  stated,  will  be  fonnd  in 
the  Commercial  and  Miscellaneons  News  depirtment. 
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imER-STATB  LAW  INTSRPRETED. 

Th«  powers  of  the  Inter-State  Commerce  Oimmistion 
•od  the  scope  of  the  Inter-State  Act  are  being  rapidly 
de6ned  by  the  United  S'atea  Sapreme  Court  Though 
the  Act  baa  been  in  force  since  1887,  the  meaning  of 
•cm 9  of  it4  moat  important  prorisions  haveremiined 
in  doubt  notil  now.  The  decisiooi  readered  this  week 
And  last  week  will  go  far  to  c1e«r  op  the  doabtfal 
points  and  to  place  the  law  on  an  airared  ba^is,  where 
both  the  railroads  and  the  CommiMion  will  koow  how 
it  it  to  be  regarded.  Ltat  week  it  will  ba  remembered 
-the  Coort  decided  that  witnesses  cannot  shelter 
themietree  behind  the  plea  that  their  testimony  might 
incriminate  them,  and  previonsly  the  Ooart  had  ruled 
that  the  powers  of  the  conrta  can  be  nsed  to  enforce 
the  prooesa  of  the  C)m mission.  This  week  the  Court 
has  delivered  an  opinion  in  a  ease  involving  the  con- 
•traction  of  the  long  and  short-haal  clause  of  the  Act, 
aadalsian  opinion  io  a  cue  rtiiing  the  question  of 
diicrimination  in  favor  of  import  trafBo  ai  against 
domestic  traffic.  At  the  same  time  the  Court  in  the 
discussion  of  these  cues  makes  soae  general  observa- 
tions which  are  useful  as  a  gnids  to  its  views  of  the 
law  as  a  whole. 

Tn  the  long-and-sbort- haul-clause  oaae  the  Court  sus- 
tains the  Commission.  As  to  how  far  the  present  rul- 
ing applies  in  other  cases  it  is  difficolt  to 
determine;  there  were  certainly  exceptional  features 
in  this  instance.  We  have  from  the  very  first  re- 
garded the  present  case  aa  one  of  the  weakest  of  all  the 
OMes  involving  a  construcMon  of  the  fourth  section  of 
the  act.  It  came  up  a  long  time  ago,  the  Commission 
hcving  passed  upon  it  in  July  1891,  and  has  rt^ference 
to  the  rates  charged  to  a  point  called  89cial  Circle  in 
Oeorgia — hence  the  designation  of  it  ai  the  Social 
Circle  case,  by  which  it  haa  became  so  generally  known. 
We  reviewed  the  poiits  at  issue  quite  at  length  in  the 
OnRoxicr.E  of  Jaly  25  1891,  aid  sumned  up  our  con 
elations  in  the  statement  tha^.  "  though  the  decision  of 
th«  Commiasion  may  not  bs  entirely  satiifactory  to  the 
roads,  the  CimmiMion's  action  in  this  instance  pos- 
MMes  certain  elements  of  fairaeas  which  will  tend  in 
gre«t  measn re  to  disarm  criticism."  We  also  took  oc 
'«Hiion  to  say  thtt  it  seemed  to  us  that  the  carrierj  had 
jprwented^a'lmuch    stronger    argument  in  defense  of 


their  action  a^  regirds  the  other  piinra    raised  tnan  in 
defense  of  the  higher  rate  to  Sicial  Circle. 

It  will  be  well  to  recall  briefly  the  circumstaicea  of 
the  case.  The  a3tion  before  the  Commission  was 
brought  by  the  James  &  Miyer  Baggy  Compaav  of 
Cincinnati,  manufacturers  of  bngs;iea  and  cirriages, 
and  the  complaint  was  that  the  Cincinnati  New 
Orleans  &  Texas  Pacific,  the  Western  &  Atlantic 
and  the  Georgia  Railroad,  in  forming  a  through  route, 
charged  the  same  rate  (II  07  per  100  lbs.)  for  trans- 
porting vehicles  from  Oincianati  to  Atlanta,  a  distance 
of  474  miles,  thit  they  did  for  transporting  the  same 
class  of  trafiio  from  Cincinnati  to  Augusta,  a 
distance  of  645  miles ;  and,  furthermore,  that 
to  Social  Circle,  a  point  119  miles  nearer  than 
Augusta,  the  charge  was  30  cents  per  100  Iba.  greater 
than  to  Augusta — that  is,  was  $1  37.  The  carriers,  of 
coarse,  undertook  to  justify  the  granting  of  like  rates 
to  Augusta  and  AtUnta  on  the  ground  that  water  com- 
petition via  Cnarleston  and  Savannah  frim  Biltimore 
and  other  Eistern  cantres  operated  to  lower  the  rates 
to  Augusta.  At  the  same  time  they  argued  that  S  icial 
Circle  was  too  far  removed  from  Aaguata  to  gpt  the 
same  advantages.  The  Commissioi  savno  legal  ob- 
jection to  equal  rates  to  Atlanta  and  Augusts,  but  for 
sime  reason  marked  the  Atlanta  rate  down  from  II  07 
to  $1  00,  leaving  the  carriers  free  to  reduse  the  Au- 
gusta rate  to  the  same  figure  if  they  choje;  the  higher 
rate  to  Social  Circle  was  condemned  and  the  roads  were 
ordered  to  desist  from  charging  more  to  the  Utter 
point  than  to  Augu3ta>  The  lower  court  ruled  against 
the  Commission,  the  Circuit  Cjurt  of  Appeals  reversed 
this  ruling  and  sustained  the  Commisjion,  except  as 
to  the  cut  in  the  rate  to  Atlanta,  And  the  Supreme 
Court  has  now  taken  the  same  ground  and  position  as 
the  Court  of  Appeals. 

A  little  study  of  the  case  will  serve  to  show  that  the 
railroad  side  of  it  contained  a  number  of  weak  points. 
It  was  claimed,  for  instance,  that  the  rate  to  Social 
Circle  was  not  the  result  of  joint  agreement  or  arrange- 
ment between  the  various  roids,  that  it  was  arrived  at 
simply  by  adding  the  local  rate  from  Atlanta  to  Social 
Circle  to  the  through  rate  from  Cincinnati  to  Atlanta, 
that  hence  the  triffic  to  Sjciil  Circle  was  to  be  consid- 
ered as  local  traffic  exempt  from  the  operation  of  the 
long-and-short-haal  clause.  Yet  it  appeared  that  the 
shipments  to  Social  Circle  were  made  on  through  bills 
of  lading,  and  even  before  the  Sapreme  Court  decision 
came  this  week  it  seemed  difficult  to  controvert  the 
argument  of  the  Commission  that  "  the  carri  ige  and 
traffic  is  none  the  less  inter- State,  *  *  because  as 
between  themselves  the  carriers  make  and  apportion  the 
rates  to  Social  Circle  and  Augusta  on  different  bases." 
Again,  it  was  found  that  while  Soci  A  Circle  was 
onarged  30  cents  more  than  Augusta,  small  stations  on 
branch  lines  of  the  Georgia  Ri  Iroad,  like  Athens, 
Sfilledgeville  and  Washington,  all  more  distant  from 
Cincinnati  than  Social  Circle,  Jwere  granted  the  same 
rate  aa  Augusta. 

Interpreted  in  the  light  of  these  facts,  the  opinion 
handed  down  by  the  Supreme  Court  is  not  difficult  to 
understand.  The  Court  refaaea  to  accept  the  plea  of 
'.he  railroads  that  the  traffic  to  Social  Circle  is  to  be 
r>'garded  as  locil  traffic,  and  therefore  not  coming 
within  the  provisions  of  the  Inter-State  law,  saying: 
"We  do  not  perceive  that  the  Georgia  Riil road  Com- 
otny  escaped  from  the  supervision  of  the  Oommijsion 
■y  requesting  the  foreign  companies  not  to  fix  any  rates 
for  that   part  of  the  transportation  which  took  place 
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in  the  State  of  Georgia  ▼hen  the  goods  were  shipped 
to  local  points  on  its  road.    It  still  left  its  arrangement 
to  stand  with  respect  to  its  terminals  at  Augusta  and 
to    other   designated  points."    "The    Georgia    Rail- 
road   Company,    by    entering   into    the   carriage  of 
foreign  freight,   by  agreeing  to  receive  the  goods  by 
virtue    of    foreign     through    bills    of     lading    and 
to  participate  in  through  rates  and  charges,  thereby 
becomes  part  of  a  continuous  line  for  the  continuous 
carriage  or  shipment  from  one  State  to  another  and 
amenable  to  the  Federal  act  in  respect  to  such  inter- 
State  commerce.     Having  elected  to  enter  into  the 
carriage  of    inter-State  freights  and  thus  subjected 
itself  to  the  control  of  the  Commission,  it  would  not 
be  competent  for  the  company  to  limit  that  control,  in 
respect  to  foreign  traffic,  to  certain  points  on  its  road 
and  exclude  other  points."    "We  have  not  been  able  to 
obtain  the  full   text  of    the  opinion,   and  therefore 
can  not  speak  with  entire  positiveness,  but  it  appears 
to  us    that    these    remarks    mean    simply    that    the 
carriers    put    forth    an    untenable    plea    and    that 
the  Court  has  brushed  it  aside.     In  other  words,  if  a 
higher  charge  for  a  short  haul  than  for  a  long  haul  is 
to  be  upheld,  it. will  have  to  be  based  on  some  other 
ground  than  that  the  traflBc  is  not  subject  to  the  Inter- 
State  law.     In  this  case  the  Commission,  after  a  con- 
sideration of  the  facts,  reached  the  conclusion  that  cir- 
cumstances and  conditions  did  not  warrant  the  higher 
charge,  and  the  Supreme  Court  is  evidently  of  the 
same  mind,  though  in  the  absence  of  a  complete  copy 
of  the  opinion  we  cannot  tell  how  largely  the  Court 
went  into  this  part  of  the  case.     The  inference  seems 
fairly  warranted  that  where  complaints  of  a  violation  of 
the  fourth  section  of  the  Act  arise,  every  case  will  have 
to  be  considered  by  itself,  the  same  as  heretofore— that 
is,  the  facts  and  merits  will  control  in  each  instance. 

The  Court  overrules  the  Commission  in  its  attempt 
to  prescribe  a  lower  rate  to  Atlanta,  and  this  we  con 
aider  by  far  the  most  important  part  of  the  opinion  in 
its  general  application  and  far-reaching  effects.     We 
have  never  been  able  to    see    any  good   reason    for 
the  action  of  the  Commission    in  reducing  the  At- 
lanta rate  from  $1  07  to  $1  00.     The  Court  now  de- 
cides that  it  is  entirely  beyond  the  province  of  the 
Commission  to  undertake  the  making  of  rates — a  view 
which  some  of  the  best  exponents  of  the  law  have 
always  held.     Justice  Shiras,  who  wrote  the  opinion, 
says  that  there  is  no  provision  in  the  Act  that  ex 
pressly  or  by  necessary  implication  confers  the  power 
on  the  Commission  to  fix  rates.     As  to  the  argument 
that  the  power  to  pass  upon  the  reasonableness  of 
existing  rates  implies  a  right  to  prescribe  rates^  the 
Justice  says  this  is  not  necessarily  so.     The  reasonable- 
nesB  of  the  rate|  in  a  given  case  depends  on  the  facts, 
and   the  function  of  the  Commission  is  to  consider 
these  facts  and  give  them  their  proper  weight.     If  the 
Commission,  instead  of  withholding  judgment  in  such 
a  matter  until  an  issue  shall  be  made  and  facts  found, 
itself  fixes  a  rate,  that  rate  is  prejudged  to  be  reasonable. 
We  take  this  to  mean  that  the  Commission  can  not 
of  its  own  motion  fix  rates  or  alter  them — it  must  wait 
until  a  case  is  presented  for  its  consideration,  and  it 
can  not  order  a  reduction  as  incidental  to  a  general 
proceeding  on  which  its  judgment  is  solicited.    In  this 
instance  the  Commission  having  found  that  there  was 
no  legal  objection  to  like  rates  to  Atlanta  and  Augusta, 
there  was  no  occasion  for   it  to  go  any  further  and 
order  a  reduction  in  the  charge  to  the  former  point. 
The  result  of  the  ruling  must  be  to  change  materially 


the  practice  of  the  Commission,  for  hitherto  it  has 
been  acting  on  the  opposite  theory.  There  may  be 
something  in  the  opinion  to  modify  the  broad,  general 
construction  which  is  being  put  upon  it,  but  so  far  aa 
the  words  have  been  reported  there  seems  reason  to 
think  that  the  effect  of  the  ruling  will  be  to  restrict 
very  materially  the  functions  and  powers  of  the  Com- 
mission. 

In  the  import  rate  cases,  the  decision  was  altogether 
against  the  Commission.  We  have  obtained  a  complete 
copy  of  that  decision,  and  discuss  it  in  the  succeed- 
ing article. 


INLAND     RATES      ON      DOMESTIC      AND 
IMPORT  TRAFFIC. 

In  the  preceding  article  we  have  reviewed  the  decis- 
ion of  the  United  States  Supreme  Court  in  the  case 
involving  the  construction  of  the  long-and-short-haul 
clause  of  the  Inter-State  Commerce  Act  in  its  applica- 
tion to  a  point  called  Social  Circle  in  Georgia,  and 
shown  that  the  position  of  the  defendant  railroads  in 
that  case  contained  a  good  many  elements  of  weakness. 
Besides  this  decision,  the  Supreme  Court  has  this 
week  passed  upon  another  case  of  wide  interest  and 
importance,  namely  that  concerning  the  right  of  the 
railroads  to  accept  a  lower  rate  upon  impDrt  traflBc 
shipped  on  a  through  bill  of  lading  from  a  foreign 
country  than  upon  domestic  traffic  carried  over  the 
same  road  to  the  same  point  of  destination.  If  the 
position  of  the  railroads  in  the  Social  Circle  case  was 
weak,  their  position  in  the  import  case  was  one  of 
unusual  strength.  Yet  strange  as  it  may  seem  the 
Circuit  Court,  before  which  the  import  cis9  first  came, 
and  the  Circuit  Court  of  Appeals,  to  which  it  was  ap- 
pealed, both  ruled  in  favor  of  the  Inter  State  Commis- 
sion and  against  the  railroad ;  the  Supreme  Court, 
however,  has  now  reversed  this  erroneous  ruling  and 
upheld  the  contention  of  the  carriers. 

In  this  instance  we  have  been  able  to  obtain 
the  full  text  of  the  opinion.  The  title  of  the 
case  was  the  Interstate  Commerce  Commission 
vs.  the  Texas  &  Pacific  Railway  Company,  ard 
it  was  an  application  to  enforce  an  order  of  the 
Commission  made  January  20  1891  in  a  proceeding 
instituted  by  the  New  York  Board  of  Trade  and  Trans- 
portation. The  Board  of  Trade  was  simply  the  orig- 
inal complainant  in  the  case,  and  did  not  appear  in 
the  present  proceedings.  As  early  as  March  1889,  the 
Inter-State  Commerce  Commission  made  a  general  order 
providing,  among  other  things,  that  import  traffic 
must  be  taken  on  the  inland  tariff  governing  other 
freights.  In  November  of  the  same  year  the  Board  of 
Trade  presented  a  petition  against  the  Pennsylvania 
Railroad  and  a  number  of  other  roads  charging  that 
on  import  traffic  the  tariff  rates  from  New  York  and 
Philadelphia  to  Chicago  and  other  Western  points 
were  very  much  less — in  some  cases  50  per  cent  less — 
than  the  tariff  rates  on  domestic  traffic  of  the  same 
class.  Subsequently,  when  it  appeared  that  a  like 
disparity  existed  at  other  points,  the  Commission  ex- 
tended the  inquiry  so  as  to  include  the  import  rate  at 
other  seaboard  points,  such  as  New  Orleans.  Among 
the  roads  thus  made  parties  was  the  Texas  &  Pacific. 
The  final  result  of  the  investigation  was  the  issue  by 
the  Commission  of  a  general  order  directed  to  over  two 
dozen  roads,  requiring  them  "  to  wholly  cease  and  de- 
sist from  carrying  any  article  of  import  traffic"  "upon 
any  other  than  the  published  inland  tariff." 
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Tfce  Texas  A  Pacific  refased  to  comply  vita  this 
order,  and  thea  the  Gammiasioa  brought  an  action  in 
the  Circait  Conrt  to  compel  obedience  to  the  order. 
The  company  admitted  that  it  received  less  for  traffic 
coming  from  abroad  on  a  through  bill  of  lading  than 
it  did  for  the  transportation  of  the  same  olais  of 
traffic  between  the  same  points  when  not  coming  from 
abroad,  but  pleaded  that  the  exigencies  of  competition 
did  not  permit  of  any  other  coarse.  Tbe  traflSc  was 
through  traffic  shipped  from  Liverpool  or  Liondon  via 
New  Orleans  to  Saa  Francisco,  and  the  rate  for  the 
through  carriage  was  not  made  by  it  and  it  had  no 
control  over  the  same.  If  it  did  not  adjust  its  charge  to 
meet  the  through  rate  the  traffic  would  go  by  other 
routes — via  the  Horn,  the  Isthmus,  Canada,  or  ia 
■ome  other  way.  Moreover,  the  compiny  averred  that 
the  adjustment  of  the  import  ratei  is  of  positive 
advantage  to  New  Orleans  by  reason  of  the  fact  that 
thereby  the  import  traffic  which  would  otherwise  be 
lost  to  New  Orleans  is  directed  through  and  handled 
at  that  port. 

It  is  to  be  noted  that  the  original  character  of  the  pro- 
ceeding was  entirely  changed.     The  Board  of  Trade  and 
Transportation,  when  they  brought  their  original  com- 
plaint, alleged  a  direct  interest  in  the  discrimination  of 
import  rates  and  a  direct  grievance  resulting  from  it. 
Bit  as  far  as  the  Texas  Sl  Pacific  is  concerned,  no  peti- 
tition  was  ever  preeented  charging  the  road  with  dis- 
crimination against  any  person  or  persons,  corpora- 
tions, firms  or  locality,  or  with  having  made  or  given 
any  undue  preference.     Mean.  John    F.  Dillon  and 
Winslow  S.  Pierce,  the  oonnwl   for  the  company,  in 
their  brief — a  paper  by  the  way  of  uncommon  ability — 
bring  this  fact  out  with  great  cleamen,  nying  that  no 
persons,  corporations  or  localities  afltoted  by  the  rates 
or  the  rate  adjustments  of  the  Tezai  ft  Pacific  were 
brought  into  the  proceeding  either  directly  or  by  any 
representation  whatever,  that  the  company  appears  in 
the  OMe  simply  through  the  action  of  the   Inter-State 
Oommerce  Commission.     They  contend  that  the  om- 
pany  has  not  even  been  impliedly  oharKod  with  unjust 
discrimination  or  with  undue  preferenoe,  except  as  re- 
spects the  City  of  New  Orleans  and  its  merchants  and  im- 
porters, and  that  as  to  this  there  can  be  no  such  thing  as 
discrimination  or  prejudice  to  New  Orleans  in  open  rates 
with  which  New  Orleans  is  satisfied;  furthermore  that 
New  Orleans  is  obviously  benefitted  by  the  discrimina- 
tion on  import  traffic  to  the  extent  to  which  it  handles 
the  traffic  imported.     Thus  we  have  the  anomaly  of 
the   Inter- State  Commission  attempting  to  correct  a 
litnation  with  which  all  those  interested  are  satisfied, 
and  against  which  no  complaint  or  protest  has  been 


This  is  a  feature  of  the  case  that  should  not  be  lost 
sight  of.  One  other  point  which  the  company's  coun- 
Ml  made  in  justifying  the  differences  in  rates  between 
the  two  classes  of  traffic  was  that  in  respect  to  traffic 
between  Liverpool  and  San  Francisco  the 'company  is 
obliged  to  meet  the  competition  of  carriers  not  subject 
to  the  Act,  while  as  respects  the  local  business  between 
New  Orleans  and  San  Francisco  it  is  subjected  to  no 
■uch  oonpetition— hence  that  the  two  classes  of  traffic 
•recarriMl  under  "circumstances  and  conditions"  that 
arerabstentially  dissimilar.  The  Supreme  Court  appar- 
rently  endorses  this  view,  saying  in  its  opinion  that 
"  thaw  and  other  nncontroverted  facts  that  appear  in 
this  record  would  seem  to  conititnte  'circumstances  and 
conditions '  worthy  of  consideration."  But  the  Com- 
mimon  took  the  position  that  the  dissimilarity  was  not 


of  a  kind  that  it  could  properly  regard — that  it  was 
shut  up  by  the  terms  of  the  Act  of  Congress  to  con- 
sider only  such    "circumstances  and  conditions"  as 
pertained  to    the    articles   of    traffic   after  they   had 
reached   and  been   delivered  at  a  port  ot  the  United 
States  or  Canada.     In  view  of  this   position  the  Court 
says  the  question  becomes  one  simply  of  law.     If  the 
construction  pat  upon  the  Act  by  the  Commission  was 
right,  then  its  order  was  lawful ;  otherwise  it  was  not. 
The  conclusion    reached   is    that   the    Commission 
erred  in  its  interpretation  of  the  statute.    Dealing  with 
this  point,  the  Court  says:  "It  could  not  be  supposed 
that  Congress,  in  regulating  commerce,  would  intend  to 
forbid  or  destroy  an  existing  branch   of  commerce  of 
value   to   the  common   carriers   and  to  the  consumers 
within  the  United  States.     Clearly,   express   language 
must  be  used  in  the  Act  to  justify  such  a   supposition. 
So  far  from  finding  such  language,  we  read  the  Act  in 
question  to  direct  the  Commission,  when  asked  to  find 
a  common  carrier  guilty  of  a  disregard  of  the  Act,    to 
take  into  consideration   all  the  facts  of  the  given  case, 
among   whi*h  are   to   be   considered  the  welfar'^  and 
advantage  of  the  common  carrier  and  of  the  great 
body  of  the  citizens  of  the  United   States  who  consti- 
tute the  consumers  and  the  recipients  of  the  merchan- 
dise carried,  and  that  the  attention  of  the  Commission 
is  not  to  be  confined  to  the  advantage  of  shippers  and 
merchants  who  deal  at  or  near  the  ports  of  the  United 
States  in  articles  of  domestic  production.     Undoubt- 
edly the  latter  are  likewise  entitled  to  be  considered, 
but  we  cannot  concede  that  the  Commiesion  is  shut  up 
by  the  terms  of  this  Act  to  solely  regard  the  complaints 
of  one  class  of  the  community.' 

This  is  a  broad  and  nnmistakable  declaration.     It 
should   be  understood   that   the   Court  does  not  pass 
upon  the  question  whether  the  disparity  in  rates  was 
too  great ;  nor  does  it  deny  to  the  Commission  the 
right    to    determine    that    question    so    long  as    the 
Commission    gives    due    weight    to    the    differences 
in    circuoutanoes    and    conditions  between  the    two 
classes      of       traffic.        The      Circuit      Court      of 
Appeals    in    its     ruling    had     undertaken     to    con- 
sider  that  point  as  an  element  in  the  case.    But  the 
Supreme  Conrt  rules  that  the  Court   of  Appeals  erred 
as  to  this.     "  That  question  was  not  presented   to  the 
consideration  of  the  Conrt.     There  was   no   allegation 
in  the  Commission's  bill  or  petition    that   the    inland 
rates  charged  by  the  defendant  company  were  unrea- 
sonable.     Tnat    issue    was    n  >t   presented.     The  de- 
fendant   company    was    not    called   upon    to    make 
any    allegation    on      the     subject.      No    testimony 
was  adduced  by  either  pirty  on  such  an  issue.     What 
the  Commission  complained  of  was  that  the  defendant 
refused  to  recognize   the   lawfulness  of  its  order;  and 
what  the  defendant  asserted,    by  way  of  defence,  was 
that  the  order   was   invalid   because  the   Commission 
had    avowedly    declined   to  consider  certain   circum 
stances  and  conditions  which  under  a  proper  construc- 
tion of  the  Act  it  ought  to  have  considered-" 

One  other  suggestion  the  Commission  had  thrown  out 
as  having  a  possible  bearing  on  the  case.  We  can  hardly 
think  it  was  made  seriously,  but  the  Court  takes  pains 
to  brush  it  aside.  We  refer  to  the  contention  that  it 
is  the  duty  of  the  Commission  to  so  construe  the  Inter- 
State  Act  as  to  carry  out  the  assumed  policy  of  the 
tariff  laws.  Speaking  with  regard  to  that  point,  the 
Court  says  :  "  Our  reading  of  the  Act  does  not  disclose 
any  purpose  or  intention  on  the  part  of  Congress  to 
thereby  reinforce  the  provisions  of    the   tariff  laws. 
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TueaelawB  differ  wholly  in  their  objecta  from  the  law 
to  regulate  commerce.  Their  main  purpose  is  to  col- 
lect revenues  with  which  to  meet  the  expenditures  of 
the  Government;  and  those  of  their  provisions  whereby 
Oongress  seeks  to  so  adjust  rates  as  to  protect  Amer- 
ican manufacturers  and  producers  from  competition 
by  foreign  low-priced  labor  operate  equally  in  all  parts 
of  the  country.  The  effort  of  the  Commission,  by  a 
rigid  general  order,  to  deprive  the  inland  consumers 
of  the  advantage  of  through  rates,  and  to  thus  give  an 
advantage  to  the  traders  and  manufacturers  of  the 
large  seaboard  cities,  seems  to  create  the  very  mischief 
which  it  was  one  of  the  objects  of  the  Act  to  remedy." 
We  notice  that  the  ruling  of  the  Court  on  this  latter 
point  has  stirred  up  some  of  our  legislators,  who  pro- 
pose to  have  Congress  pass  a  lav  forbidding  discrimin- 
ation between  import  and  domestic  traffic.  But  in 
view  of  the  facts  set  out  above,  showing  that  neither 
the  merchants  at  New  Orleans  nor  anyone  else  at  that 
point  has  complained,  or  apparently  feels  aggrieved, 
what  call  is  there  for  such  an  enactment  ?  And  whom 
would  a  liw  of  that  kind  benefit  in  the  case  of  the  roads 
and  the  localities  involved  in  the  action  on  which  the 
present  rulittg  is  madfc  ?  Obviously  no  one.  Itsonly  effect 
would  be  to  transfer  to  foreign  transportation  lines 
traffic  now  carried  by  A  merican  lines. 


THE  NORFOLK  &  WESTERN  RE0R9ANIZA- 
TION  PLAN. 

The  Norfolk  &  Western  reorganization  plan  provides 
a  simple  bat  effective  method  for  rehabilitating  the 
property.  The  task  in  this  case  of  course  was  not  so 
difficuh  as  in  the  case  of  some  other  embarrassed  rail- 
roads. The  system  is  not  a  very  extensive  one,  and 
there  is  not  such  a  great  variety  of  liens  to  deal  with, 
and  very  few  leases  to  adjust.  At  the  same  time  the 
property  preceding  the  receivership  had  not  been  al- 
lowed to  run  down,  and  hence  its  physical  ondition  is 
good.  Then  also  the  company  is  burdened  with  only 
a  comparatively  small  fi>atiDg  debt,  though  in  addition 
the  car  trust  obligations  have  been  troublesome  and  to 
retire  the  two  together  calls  for  quite  a  heavy  contri- 
bution in  cash  from  the  shareholders. 

The  Reorganization  Committej  ascribe  the  com- 
pany's embarrassment  to  three  main  causes:  (1)  The 
recently-constructed  extensions,  the  full  earning 
capacity  of  which  could  not  be  developed  in  so  short  a 
time;  (2)  the  general  depression,  which  resulted  in  the 
reduction  of  rates,  especially  thoje  for  the  traasporta 
tion  of  coal;  (3)  the  heavy  payments  on  the  principal 
of  car  trusts,  which  had  to  be  provided  for  to  a  large 
extent  out  of  revenue,  there  being  no  other  means  of 
paying  the  same.  As  to  the  last  of  these  causes,  it 
will  of  course  be  removed  by  the  retirement  of  the  car 
trusts,  as  provided  uader  the  plan.  Tae  development 
of  the  business  of  the  tew  extensions  will  come  with 
time  and  good  management.  The  rate  qaestioa  pre- 
sents a  more  difficult  problem.  Tae  trouble  arises  out 
of  the  fact  that  a  good  part  of  the  company's  traffio 
oonsists  of  coal  and  that  this  coal  has  to  be  hauled 
long  distances  to  market  and  that  it  comes  in  ompe- 
tition  with  coil  from  mines  which  are  much  nearer  the 
market.  Bat  while  this  makes  it  impossible  that  the 
road  should  get  very  high  rates,  it  is  not  unlikely  that 
much  better  rates  can  be  obtained  than  those  which 
have  prevailed  in  the  recent  past. 

The  company's  business  has  grown  fast  enough,  but 
on  -  account  of  the  low  rates  and  the  increase  in  mile- 


age it  haa  yielded  a  diminishing  amount  of  net.  In 
the  calendar  year  1891,  with  gross  of  $9,18^,04:3, 
net  was  $3,334,920;  in  the  twelve  months  ending  Feb- 
ruary 29  1896,  with  gross  of  $10,006,000,  net  was 
almost  a  million  dollars  less,  or  only  $2,395,000.  The 
prime  necessity,  therefore,  is  for  a  radical  reduction 
of  the  fixed  charges.  This  the  plan  ensures.  At 
present  the  aggregate  of  the  annual  charges  is  $3,- 
214,037,  which  is  exclusive  entirely  of  sinking  funds, 
rentals  and  interest  on  floating  debt;  under  the  plan 
the  charges  will  be  only  $2,230,444,  a  reductioa  of 
roughly  a  million  dollars.  This  is  a  radical  reduc- 
tion and  places  the  charges  well  withia  the  lowest  net 
earnings  of  the  property  reached  in  the  late  year, 
when  the  amount,  as  we  have  seen,  was  only  $2,- 
395,000.  This  amount,  we  are  told,  wiuld  hava  baen 
$300,000  greater  except  for  the  prolonged  coal  strike. 
Hence,  allowing  for  that  we  have  charges  of  $2,- 
230,444,  comparing  with  net  of  $3,695,000  with  the 
effects  of  the  strike  eliminated.  We  may  say  that  the 
average  of  the  net  for  the  last  five  years  stands  at 
$3,853,199. 

The  reduction  in  charges  is  effected  by  converting 
$34,230,000  of  bonds  now  bearing  5  to  7  per  cent  in- 
terest, in  part  ioto  an  obligation  bearing  only  4  per 
cent  and  in  part  into  a  preferred  stock  bearing  interest 
only  if  earned.  There  are  to  ba  simply  three  main 
issues  of  securities,  namely  $62,500,000  of  Ist  con- 
solidated 4  per  cent  gold  bonds,  $23,000,000  of  4  per  cent 
Adjustment  Preferred  stock  and  $66,000,000 of  common 
stock  ;  123,388,200  of  prior  lien  bonds  are  left  undis- 
turbed and  $25,986,889  of  the  $62,500,000  of  new 
1st  consols  are  to  be  reserved  to  take  these  up  or  pay 
them  off.  It  will  b3  observed  as  a  good  feature  of  the 
arrangement  that  not  msrely  a  correspoading  amount 
of  the  new  boads  is  held  in  reserve,  but  enough  more 
to  provide  for  the  redemption  of  the  old  bonds  on  the 
basis  of  90  for  the  new  bonds  in  case  these  latter  should 
not  command  par.  Of  the  remaining  amount  of  1st 
consols  $23,322,675  will  be  needed  to  mike  the  ex- 
changes provided  under  the  plan,  $3,500,000  will 
be  reserved  or  deposited  in  trust  for  the  pur- 
pose of  taking  up  or  paying  off  any  existing  ob- 
ligations which  shall  not  ba  taken  up  or  paid  out  of 
funds  received  by  the  Committee,  and  for  other  neces- 
sary purposes  of  the  new  company  (in  certain  contin- 
gencies the  company  can  issue  that  amount  of  new 
Prior L'en bonds  instead),  and  the  balance  (49,690,436) 
will  constitute  a  reserve  fund  for  future  capital  needs, 
to  be  used  at  the  rate  of  not  exceeding  $1,000,000  each 
year.  The  holders  of  the  new  Adjustment  Preferred 
stock  are  to  have  the  right  to  elect  two-thirds  of  the 
whole  board  of  directors  during  the  period  of  five  years 
after  the  reorganization  of  the  new  company  unless 
three  full  yearly  dividends  of  4  per  cent  per  annum 
shall  have  been  paid  on  said  stock  before  the  expira- 
tion of  the  five  years. 

In  the  case  of  the  disturbed  securities  the  basis  of 
exchange  of  old  for  new  varies  according  to  the  merit 
and  priority  of  the  bonds;  and  it  is  to  be  noted  that 
the  Roanoke  &  Southern  and  the  Lynchburg  &  Durham 
are  retained  as  parts  of  the  system.  Both  the  existing 
common  and  preferred  stock  is  to  be  exchanged  into 
new  common  stock,  and  both  are  to  pay  an  assessment 
of  12^  dollars  per  share;  but  the  old  common  stock  is 
to  get  only  75  per  cent  of  new  stock,  while  the  pre- 
ferred is  to  get  112|  per  cent  of  new  stock. 

We  have  stated  above  that  the  floating  debt  proper 
is  not  large.     Counting  pay-rolls,  receivers'  obligations 


Apbil  4,  1890.] 


THE    CHRONICLR 


621 


ooIlat«ral  loans,  etc.,  the  ainouat  is  ooly  11,835,000; 
the  accrned  interest  on  nndisturbed  obligations  to  Fcb- 
roary  1  stands  at  t605,000,  makine:  altogether  less  than 
2^  million  dollars.  But  in  addition  the  car  trasts, 
which  it  is  proposed  to  pay  off,  amount  to  t3,125,000, 
and  furthermore  it  is  estimated  that  $1,882,500  will  be 
required  for  additional  equipment,  for  improTements 
and  repairs,  for  expenses  of  reorganization,  for  commis- 
liona  to  syndicates  and  bankers,  expenses  of  formation 
of  new  company  and  issue  of  new  securities — making 
a  grand  aggregate  of  cash  needed  of  17,437,500. 
The  aaaessments  on  the  shareholders  will  pro- 
ride  the  amount  for  this  purpose.  It  is  pointed 
out  that  should  the  net  earnings  of  the  com- 
pany again  equal  those  of  some  prerious  years 
(when  mileage  was  much  less  than  now)  they 
will  suffice  to  pay  the  full  dlTidend  on  the  new 
Adjustment  Preferred  stock  ;  also  that  under  the  plan 
the  annual  charges  ahead  of  the  new  comtnon  stock 
will  be  smaller  than  those  ahead  of  the  preferred  stock 
of  the  present  company — a  very  important  fact.  In 
1894,  before  the  receivership,  the  charges  for  interest, 
rentals  and  sinking  fund  amounted  to  $3,400,524, 
while  piymenta  on  account  of  principal  of  car  trusts 
wonid  for  the  next  eight  years  hire  absorbed  an  aver- 
age of  about  1425,000  per  annum,  making  a  total  an- 
nual charge  of  about  $3,823,000  ahead  of  the  old  pre- 
ferred stock.  The  total  fixed  and  contingent  charges 
ahead  of  the  new  common  stock  (including  the  full 
dindend  on  the  Adjostment  Preferred  stock)  will 
amount  to  only  $3,150,000. 
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Another  table,  our  usual  monthly  detailed  statement  if 
IriBtaotions  on  the  various  New  York  Bsohanarea,  lias  also 
baaa  crowded  off  of  the  first  pa«;e.  The  results  for  the  tbrre 
BtoBths  of  the  current  year  are,  however.  Kiven  below  and 
for  purposes  nf  comparison  the  flruree  for  the  oorreiipond- 
faig  period  of  1S05  are  also  presented. 
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DEBT  STATEMENT  MARCH  31,  1896. 

The  following  statement  of  the  public  debt  of  the 

TJnited  States  on  March   31    1896,  is   made   up  from 

ofBcial  figures  issued  on  that  day.     Lower  down  we 

^Te  an  interesting  exhibit  of  the  bonds  issued  in  aid  | 


of  the  Pacific  Riilroads,  and  the  Treasury  cash  holdings, 
all  of  the  same  date. 


LNTEBKST-BBABINO    OBBT    HABCH    81,    1898. 
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ikis.  Funded  loan.  1891 

Continued  at  l!  p.  o.  .0.— M 
4a,  F^inded  loan.  18UT.  .g.— J 
4a,  Refund's  rerttflc'a.Q.—  j 

Ga,Ix>anof  1004 Q  — F 

4«,  Loan  of  1B25 q_  p 

Total,  ex  olndlns  Pac. 

RRBonds 


Amount 

U»utd. 

i 

250.lii«l,000 


25,3n4  -wn 
40>*«.i50    490  2»7.850 

40,012,7.-0        

io<i,u<jO,uuu     efi,5-3,3aa 

15l!,3S8,4oO      '7,1128,660 


.tmount  '  uManKn;.^^— 

Kevt^ertd.        Cjupon.  TbtaU 


25.894,600 
Hg»7«,U50    659.'Si.HU0 

4R.S(>0 

41.4l«.SoO    100,000.000 
75,129,U0O    15^^0.450 


1.2S3.266,3oO    e51,<32,250    1K6,923  600    )^37.404,Ue 

DSBT  OS  wmca  intebkst  has  ceased  siscb  maturity. 

Ftbmarii  29.         ifar«?i  81. 
Funded  Loan  of  1881,  matured  September  2, 1881. .    Hoe,iOO  00         »100.201  OO 
OlddebtmaturedpriorandsnbBequenttoJan.l.'dl.  1.2.50,4'0  2e        1,258,.310  M 

Debt  on  which  Interest  baa  ceased tl.6i!7,i<;>0  26      11,059,610  23 

DEBT    BEAKINQ    NO    INTEREST. 

Cnltad  Statea  nolee 1348,881,016  OO 

Old  demand  notea. 64,847  60 

National  Bank  note»-Bademption  aooonnt 21,291,»w  00 

Fraetiooal  cnnency S15,2«8,4-'S  14 

Leaa  amount  eatlmated  aa  loat  or  destrored 8,S76,9»4  00 

6,882,480  IS 


of  debt  bearins  nu  Interest 1371,920,35164 

BKCAPITULATIO.N 
31a  rli  31,  Feuruary2d,  Inereauor 


CUuHtatiimat  Debt 

Intereatti  sarins  debt 

Debt  .Interest  oaaaed 

Debt  beart^f  no  Intarest.. 


1800. 

837,4-M,140  00 

l.Seb.KlO  26 

37<.a»)361  64 


188S. 
« 

8n.6<A,1T0  00 

1,867,630  28 

376,191,879  14 


Dtcrtate, 
t 

Inc.  H.78  .970  OO 

Decrease  8.120  00 

Decrease  671,327  50 

Inc.  14.209,622  60 
Inc.  8,934,7U  71 


ToUl  sroas  debt 1.213.964.  01  90    1,199,774,479  40 

Caab  balance  In  Tieasurr. .    271,641.748  36      t62,  0  ,006  <'.5 

Total  net  debt. B42,3l2.2iS  64       937,067,472  78  Inc,  6,27».7B0~75 

The  foregoing  flxures  show  a  gross  debt  on  March  31,  189ft 
(inlerest-bearir.gand  non  interest-bearing),  of  |1,313  984,001  90, 
and  a  n^t  debt  (^roaa  debt  less  net  cash  in  the  Treasury)  of 
|»48.843.I»^S  54. 

Paciflo  Riilroad  bond^  are  never  Included  in  the  official 
total  of  the  Government  debt.  The  status  of  thpse  obligations 
to-day  is  as  follows.  Methods  of  booK-keeping  make  the 
official  record  unintelliipble  to  mo<t  readers,  and  hence  we 
have  brought  logether  in  our  compilation  the  leading  facta 
relating  to  the  subject. 

aO.NDS    I88DED    IM    AID    OF    PAOUnO    RAILROADS. 

^flaarfa  t<nM4  aii«->  BwdsnaM,  ordoUo/mafuritv. < 

iitts  'flu,  I>u«Jin.  Dtu  imn. 


tucumtttai*d  int. 
Ilam4  Princ'iuL   fnfsrot. 

Cntral  ni3le....*tM),U0  S4.4S«,7M 
Kansas  PaetSo....  S,sas.0ao    6,4  0.906 

Unloa  Paoiae. t7,*38,eis  sa,s8e.o>s 

Oaot.  Br.  D.  P 1.600.000    Z,iaa,M7 

w«Uran>rtae...  i,970AO  S4as,8oe 

StoaxCttTaPao..  1,6)8.330    3,443,181 


Al'tadt .  _    . 

paUL        1,1807.       1,189a  1.1889. 

8,9M.000  2,113,0S5  10,614,120  9,187,000 

3,080,000  2.800,000     I,423,"0>        

4,83'>,<<00  3,8401000  U,91».612  3,167,000 

640,000      640,000       320,000        

320,000        1,660,660 

1,628,320        


Total  64,023,612  78.2:4,673  U.002.000  9.712,000  28,8ai,S&2  14,004,660 

The  cash  holdings  of  the  Oovemment  as  the  items  stood 
March  8l«t  we  take  from  the  Treasury  statement  of  that 
date.  The  net  cawh  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IN    THE    TBBA80RT. 

Oold-ColB  »l«2.831,046  69 

Bai» ....."      28.  64H13  I7-|171,885.70»S« 

wiTar-cwiiin.;;: : •'i-i'"ii*  ;j? 

Subildlarr  coin     ISjM«3Ti04 

oaD.iai8r7  coin .:.:":..;.:: I»«.'8».«06  49-  008,930,744  53 

PaiMr-Unltml  StiUMDotM ^MS^ljS^  00 

IW-ij!20  UO 
11.2«3.n7H  (.0 

22  i.oon  no 
vationalbanknoiM  ...^..... 7.110.1,97  78-  166,952,143  73 

Other— Bonda.  Interest  and  oonpona  paid,  awalt- 
Ins  ratmbnrsemeot 

Mlnoreolnand  fraeilonal  eurrencT • 

Depoalta  In  nati  bank  deposllartes-gen'l  aoct,,. 


Pauar— unit 

Trsasary  nolaa  of  1880. . 
Gold  MttiaoatM.. 
SIlTar  MrtMeates. . 
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[notes  — 


/0,<V»  17 
l.I4",9«8  89 
28.1"2,366  20 
3.008,1)8:)  75-     88,200,349  01 

1874,968,947  IS 


DEMAND    LIABILITIES. 

OnM  OMtMeatea !1*-2S-1J!  SS 

Sllrar  eaftifleatas      s<x.32S.604  00 

Certlfloatea  of  deposit  act  June  8, 1872 3I.«80.000  00   .„„„„„„^ 

TraaanTDotasofiasO mB.o.i.JhO  no_|  562,909.288  00 

Fund  for  redemp.  of  nncurrent  nati  bank  notea      8  1A5  664  63 

0<itiitandln«  obeeks  and  drafU a.v38.0»  45 

Dlshonlnsuffloer-' balances 2B.«  S.lil  SO       ,.,,-,„,_, 

Anne7aS<)oant8,aa ■■ ■■      69il,l«4  19-    40,417.84877 

fluhl  lasMiio tliiO.ooo  000  00  ,„  „ 

NM<»AMltanee.::i."... 171.611,748  34 371.611,748  30 


Assi«>at«. 


Net  eaab  balance  In  tbe  Trsasurj  Febmarr  2<U18e6. , 
Net  cash  balance  In  tbe  Treasury  March  31, 1888 


|874.98'<.9«7  IS 

If  ai  7(17.0011  65 

2il.011,748  so 


Inenaae  dnring  tba  month 18.934,741  71 

FAiLtTRiw  FOR  First  Quarter  of  ISCB.— The  following  ftg- 
uree,  prepared  froti  Messrs.  R.  O.  Dun  &  Co.'s  8'ateni<  n-,9how 
the  number  of  failures  in  the  United  States  and  Canada  dur- 
ing the  quarter  ending  March  31,  189fl  For  puriwses  of  com- 
parison like  figures  for  the  corresponding  period  of  the  preced- 
ing year  are  given  : 

. —  Quarter  ending — .    . —  Qua'tfr  endtng-^ 
JI<ircA3l,  18  ■«.  J/ar«;A31,l»-9>. 

No.  of     Amotinlaf      Ko.nJ      Amounlof 
Htatr$  and  TerritorU:  FaUure$.  LiaOUUUt.  Faiturei.  I.iabUMei. 

Npw  EnKlnnd  8Ute» 460      *H,ia7,i  U3       4   6      »7,2M,.4g 

•VI1KI..11  1  oiaica  ...  1  ,()ft6,H<8       982      13.928,SOO 


MMdle  Hislps ^.   . 

Sniilhprn  Stiites 697 

Boiiihw.  ftirii  8tat«s *<^2 

Ontral  Htatrs 693 

Western  Htaivs 422 

Paoiae  Stales  and  Territories.    881 

Agtrregate  United  States 4,031    $87.42.'»,13a 

Dominion  o(  Canada 738      $8,748,840 
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[From  oar  own  oorreBpon(ient.1 

London,  Satubdat,  Mar.  31,  1896. 
At  the  beginning  of  the  week  the  excitement  in  Paris  be- 
ause  of  the  proposed  advance  of  the  Egyptian  troops  to 
Dongola  intensified  political  apprehension.  The  press  was 
writing  in  rather  a  bellicose  strain,  and  what  purported  to  be 
a  semi-official  note  was  published,  giving  a  version  of  a  con- 
versation between  the  French  Foreign  Minister  and  the  Brit- 
ish Ambassador,  which  had  a  very  threatening  look.  Since 
then,  however,  the  Minister  for  Foreign  Affairs  has  explained 
to  Lord  Salisbury  that  the  note  was  published  without  his 
authority  and  without  his  knowledge,  and  the  language  of 
the  press  has  become  much  more  moderate.  Furthermore. 
Germany,  Austria-Hungary  and  Italy  agree  to  the  demand  of 
the  British  Government  that  the  Egyptian  Government  should 
be  allowed  an  advance  of  half  a  million  sterling  out  of  the 
Caisse  of  the  public  debt.  As  Germany  is  thus  supporting  this 
country,  it  would  seem  that  the  visit  of  the  Austrian  Foreign 
Minister  to  Berlin  has  been  at  all  events  to  some  extent  suc- 
cessful in  bringing  about  a  better  uaderstanding  between  the 
two  governments.  The  Italian  Government  has  been  using 
all  its  influence  at  Berlin,  and  indeed  it  has  expressed  its 
gratitude  for  England's  action  in  Africa.  There  is  a  very 
general  impression  that  Russian  influence  is  being  used  to 
moderate  French  opposition.  The  Czar's  coronation  is  fixed 
for  the  26th  of  May,  and  he  naturally  wishes  that  nothing 
should  occur  to  mar  the  splendor  of  the  ceremony.  The  be- 
lief is  therefore  gaining  ground  that  peace  will  be  main- 
tained, that  the  Balkan  States  will  be  kept  under  control,  and 
that  at  least  for  another  year  hostilities  will  be  postponed. 

The  war  scares  have  undoubtedly  checked  business.  Trade 
is  certainly  good,  but  new  enterprise  is  held  [back  and  money 
is  accumulating  in  immense  amounts.  Vast  as  are  the  re- 
ceipts of  the  public  revenue  they  have  scarcely  any  influence 
upon  the  current  rates  of  interest  and  discount. 

On  Tuesday  the  bimetallists  raised  a  debate  in  the  House  of 
Commons,  in  the  course  of  which  the  Chancellor  of  the  Ex- 
chequer declared  emphatically  that  while  there  was  a  differ- 
ence of  opinion  in  the  Cabinet  as  to  whether  bimetallism  is  or 
i^  not  desirable,  the  Cabinet  was  absolutely  unanimous  in  its 
decision  to  make  no  alteration  of  any  kind  in  our  monetary  sys- 
tem. At  the  same  time  the  Government  is  ready  to  enter  into 
negotiations;  but  such  negotiations  are  not  likely  to  come  to 
much  when  it  is  known  beforehand  that  the  British  Govern- 
ment will  make  no  change  of  any  kind.  Silver,  in  conse- 
quence, has  given  way  somewhat;  and  the  market  is  further 
weakened  by  the  decline  in  the  Indian  exchanges.  The  Indian 
Council  has  failed  to  sell  its  drafts  for  two  weeks  in  succes- 
sion. This  week,  out  of  60  lakhs  offered  it  sold  only  about 
5J^  at  Is.  23^d.  per  rupee.  The  previous  week  it  sold  a  little 
more  than  2  lakhs — also  out  of  60  lakhs — but  the  price  was 
then  Is,  2^d.  per  rupee. 

The  new  Chinese  loan  is  expected  to  come  out  very  shortly 
now.  The  first  instalment  is  to  b^for  11  millions  sterling,  the 
rate  of  interest  5  per  cent  and  the  issue  fprice  about  985^.  It 
is  understood  that  the  bonds  will  be  offered  half  in  London 
and  half  in  Berlin.  It  is  not  thought  probable  that  the  issue 
will  be  successful  in  London  for  the  price  is  undoubtedly  too 
high.  The  loans  already  secured  on  the  Chinese  Customs  rev- 
enue amount  to  about  25  millions  sterling.  The  new  loan 
will  raise  the  amount  to  35  millions  sterling.  Then  there  is  a 
balance  of  6  millions,  which  would  raise  the  total  to  41  millions 
sterling.  And  it  is  understood  that  another  6  millions  will 
afterwards  be  raised.  Considering  that  in  the  very  best  year 
recently  the  surplus  revenue  of  the  Chinese  Government  was 
onder  a  million  and  a-half  sterling,  this  seems  an  enormous 
debt  for  so  undeveloped  and  backward  a  country. 

Business  in  the  Stock  Exchange  is  quite  paralyzed  by  the 
prevailing  political  uncertainty.  Everybody  hopes  that  all 
the  various  questions  pending  will  be  settled  amicably;  but 
there  is  so  much  angry  feeling  in  so  many  different  directions 
and  at  the  same  time  there  is  so  much  unrest  and  so  much 
financial  distress  that  nobody  feels  quite  sure  that  hostilities 
may  )aot  suddenly  break  out.  In  spite,  then,  of  the  enor- 
mous accumulation  of  unemployed  money  and  the  difficulty 
of  finding  stife  investments  to  yield  even  a  moderate  return, 
the  public  generally  is  holding  aloof.  Perhaps  it  would  be 
more  correct  to  say  that  the  public  is  waiting  to  see  the  re- 
sult of  political  developments. 


In  the  American  market  absolutely  nothing  is  doing.  The 
speculative  element  is  looking  on  the  market  more  favorably 
than  heretofore,  and  if  the  Venezuelan  question  was  settled, 
the  various  railway  reorganizations  were  carried  out,  and  gold 
shipments  do  not  begin  again,  it  is  possible  that  there  may  be 
a  revival  of  activity  in  the  market. 

In  the  International  market  there  is  also  an  absence  of 
business.  The  support  given  by  Germany  to  this  country  in 
the  Egyptian  matter  and  the  decision  of  the  new  Italian  Cab- 
inet to  continue  the  Triple  Alliance  strengthen  the  hopes  of 
peace.  But  still  the  Italian  disasters  in  Africa  are  very  seri- 
ous and  must  have  a  considerable  influence  upon  politics , 
while  the  finances  of  Spain  are  almost  desperate.  In  the 
South  African  market  there  is  not  much  doing  but  there  is 
undoubtedly  a  better  feeling.  The  hope  is  entertained  by 
those  who  ought  to  be  well  informed  that  President  Kruger 
will  start  for  London  next  month  and  that  a  perfectly  satis- 
factory arangement  will  be  arrived  at.  The  labor  difficulties 
are  being  gotten  over,  good  rains  have  fallen  and  the  purely 
industrial  prospect  is,  therefore,  satisfactory.  But  business  in 
this  department,  just  as  elsewhere,  is  kept  in  check  by  politi  - 
cal  unrest. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1896 
Mar.  18 
£ 

Clroalatlon 25,C18,ei5 

PubllcdepOTlU 19,175,392 

Other  deposits  18,115,323 

(JloTernment  securlttea 15,157,328 

other  securities  ...    27,600,665 

Reserre  of  notes  and  coin. 40,89tt,329 

Ooln  i,  bulUon,  both  departm'ts   49,111,911 
Prop,  reserve  to  UabUltieB.  ,p,o.  62>i 

Bankrate  percent.  2 

Consols,  2K  per  cent V>»}i 

Silver  31Xd. 

Olearlnx-Hoase  returns 165,116,000 


1396 
ifor.  20. 
£ 
21,679,100 
12.153,153 
29,939,098 
12,469.188 
18,480.432 
29,483,452 
37,362,852 
69  1316 

2 

101  7-18 

28  ll-16d.* 

157,383.000 


1894. 
ifar.  21. 

s 
2»,628,015 
12,025.622 
23,672,551 
8.983,583 
27,198,010 
22,905,703 
30,631.716 
56  3-16 

2 

99  11-18 

27Kd. 

146,202,000 


1893. 

Mar.  22. 

Si 

24,445.705 

10,915,411 

27,254,537 

11,209,809 

28.320.187 

19,078,761 

27,072,166 

49K 

ZH 

98  1.16 

3^^i. 

122,715,000 


Messrs,   Pixley  &  Abell  write  as  follows  under  date   of 
March  19: 

Gold.— The  inquiry  for  export  has  somewhat  slackened,  but  stil  1 
there  are  demands  enough  to  prevent  any  bar  gold  reaching  the  Banlo 
which  since  our  last  has  only  received  £71,000  in  coin;  and  £56,000 
has  been  sent  to  Buenos  Ayres.  Arrivals  :  From  South  Africa,  *126,- 
OOO;  River  Plate,  £33.000;  Bombay,  £65,000;  total,  £224,000.  Ship- 
ments to  March  13:  To  Bombay,  £5,000;  Calcutta,  £72,500;  Port 
Said,  £80,000;  total,  £157,500. 

Silver.— For  a  few  days  after  our  last  issue  considerable  speculative 
inquiries,  together  with  larce  purchases  of  the  "call"  of  silver  for  June 
delivery,  more  than  sufficed  to  maintalu  rates,  rhe  very  poor  allot- 
ment of  Council  bills  yesterday  has  caused  weakness  in  the  Eastern 
exchanges,  and,  falling  outside  support,  the  market  has  given  way. 
America  has  sold  none  at  the  decline.  Arrivals  :  From  New  York, 
£193,f  00;  River  Plate,  £3,000;  total,  £196,000.  Shipments  :  To  Bom- 
bay, £98,000;  Japan,  £35,000;  total,  £133,000. 

Mexican  Dollars.— Business  took  place  at  3lJad.  this  week,  but  In 
sympathy  with  the  easier  silver  rates  the  market  Is  rather  weaker. 
Arrivals:  New  York,  £41,000.  Shipments:  Straits,  £5,400;  China, 
£  80,500;  total,  £85,900. 

The  quotations  for  bullion  are  reported  as  follows  : 


OOIJ>. 
iMttdon  standard. 

Bar  gold.  One. ...01 
Bar  sold,  parting. 01 

Spanish  Old oz. 

Do.     New 01. 

U.  B. gold  coin... .01. 
derman  gold  eoln.oi 
French  gold  coln.oz 


Mar.  19. 

T.  d. 

77  9H 

77  10 

76  0 

76  2 

76  4 

76  3H 

7«  3^ 


Mar.  12. 

t.     <t. 

77  10 

77  lOX 
76     0 
76     2 
76    i<4 

78  sa 

78  3^i 


811,  VIR. 
i^rndon  Standard. 

Bar  stiver,  fine.  ..cz 
Bar  silver,  contain- 
ing 5  grs.  go1d..oz. 

Cake  silver os. 

Hezloan  dollars..oz. 


Mar.  19.  Mar.  l» 


d. 
81M 

sm 

3S  11.16 
31H 


d. 
31  7-18 
81  13.16 

33  15-16 
31»< 


BnsUsli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
.*re  reported  by  cable  as  follows  for  the  week  ending  Apr.  3: 


London, 


Bot. 


Silver,  per  oz d. 

Consols,  new,  2%  p.  ctB. 

For  account 

Ft' oh  rentes  (in  ParlB)fr. 

Atoh,  Top.  A  8.  Fe 

Canadian  Paoillc 

Chesapeake  <fe  Ohio 

Chic,  ililw.  &  St,  Paul.. 
Denv.  &  Rio  Grande,  ofd 
Erie 

do       ist  preferred. 

2d  consols....... 

Illinois  Central 

Lake  Shore 

Lonisvllle  &  Nashville.. 

Mexican  Central  48 

«Io.  Kan.  &.  Tex.  com.... 
(f.  Y.  Central  A  Hudson 
S.  Y.  Ont,  *  Western... 
Norfolk  *  West'n,  pref . 
Northern  Paclflo,  pref.. 

Pennsylvania 

Phil.  &  Read.,  per  share 
Southern  Ry.,  oour ...... 

do        prerd... 

Union  Paemc 

W abash ,  pref.. 


109iii, 
109  :«i 
01-3712 

15% 

55>4 

16 

7578 
47  38 

14°8 


70 

96^ 

I4913 

49^ 

7m 

U>4 
98>« 
1438 

638 

11''8 

54>4 
5 

8'8 

Z9^ 

HH 

16% 


31U 
IOO'b 
109'« 
0102  >s 

1556 
5578 

16 
76% 

47% 
15i« 

70"4" 
97 14 
149>s 
50»fl 
71% 
11% 
98% 

1408 

11% 

S4>a 
B 
9H 

2U% 
768 
17 


Tuu. 

Wed. 

Thuri. 

31'4 

sm 

31% 

1191316 

10911,6 

10913,8 

1097. 

10913, B 

10916i« 
101-65 

101-35 

01-52i« 

15% 

161* 

16i« 

5618 

56i« 

56% 

16H 

1614 

16% 

76% 

7678 

77% 

47% 

4768 

1516 

1514 

15% 

39% 

40 

70i« 

., 

_, 

97  H 

9714 

97% 

1491s 

1491* 

150 

51 

6118 

51»« 

71% 

71% 

71% 

1178 

11% 

1238 

99 

99 

93% 

14% 

1478 

14% 

658 

7 

6% 

1138 

lli« 

12% 

541* 

Si's 

547, 

5 

5 

S'e 

918 

9H 

938 

29% 

30% 

30% 

7% 

71s 

7% 

17i« 

I8I4 

18 

5 

o 

Hi 


apbo.  4,  it»e.j 
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uoTxuiMBrr  Bbtbroi  and  CxpBNDiTaKBS. —Through  the 
umUms  ot  tim  Seontarj  of  the  Treasury,  we  are  enabled  to 
place  before  oar  reedoie  to-day  the  details  of  Govsmmeni 
leceipti  and  diabaneinante  for  the  month  of  March,  From 
pnriooa  retnma  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  gtatomeat  for  the  nine 
■lODtbs  of  the  fifcal  years  1895  96  and  18M-9S, 
aaoBim  lOOOi  omttted). 


AM.. 


iSN-e. 


S.Bk. 


DM.. 
■ev. 


Hank. 


14.0TJ  1 

IS.«9V  11.17* 

I4,asi  lajM 

lot?  \i,n* 

lUMS  IVMU 

t^M  U.7St 

lTJfR|  tl.lT« 

IMM  10507 

U.S4I  IL&M 


«W 
«7 
•10 
SM 
tfS 
BM 
Stl 


laui. 


•  t      : 

CUM   SMSI 


Ml* 
MSI 


LSM 
1.181 


a«^«P6 


I 

ai,s7ft 
t7.a»i 
m.a*t 


mjw  110.40*  «.w»  i«.»*o  aw/ns  m 


ss,as7 

41.0M 
SMI? 
0,101 
(UBM 
MAS 
M,flM 
H,10I 


10  «B6  10318  Ui.<iit 


Total. 


onBO«iB«a«TC  (000*  ainitMd.1 

iaw4i 

,                           IMM. 

ONM. 

MT*. 

•iMM. 

Urmt.rSSL 

IMaL 

OMt- 

KM*.  t«rw<  fWti. 

<aai 

( 

( 

»  1  i 

• 

1 

•     1    1     1     t 

1 

imlf.... 

ujm 

ia.iai 

TjBB     vrt 

i*»st 

1S.TM 

lUOt    7.014       Mt 

I7,M0 

aaa... 

tun 

tajm 

UN*     etTj  «j« 

UM      iW  K,SR 

a,o«  1.0W  *i.tM 

ISbttl 

ILSM      nt      TIS 

«L*7« 

•••(... . 

IMM» 

M.Ma 

i   17.4U 

UJM)       Mi       770 

iU)B9 

OM.... 

tljUi 

UJM 

l«.M« 

\IM*    US4       7« 

Now.... 

turn 

uum 

IMIW 

UUOat       tW    LI67 

S.SS4 

Ow  . 

i«ja» 

IIJM7 

M;     ■■•1  m.7,. 
«,•»    UIW  M.t»« 

ujm 

IMM      IW   UU 

»IS17 

tea..... 

It^lM 

M« 

ITJM 

14.aM   t.«W    Ul« 

a.i«7 

f»».... 

1SJ(4 

tuar 

uw  1.109  ft,a*i 

1  iLTte 

lajw  i,ui   ijtW  tToss 

lluva. 

ujaa 

U.1l« 

en     •til  MkiM 

i  tajM 

>MU     tli  i.X7«  ss.»ai 

tSM 

IST.uriOOJM 

i«a,il5'io«.»t  n.iM  ».«7tlieM«t 

NATI054.L  BA.tKS.— Che  folloirm<  iaformatioa  regarding 
national  oanks  is  from  the  freasarr  Department: 

■ATIOB4I.  B4ns  OBOAauaS. 
5.03«— The  nnt  RsUonat  Bank  of  Weal  Ptalon,  MiMourl.    Capital. 

KOjMO. .  Pmldanc ;  H.  T.  Snlib.  Oaahler. 

coafoaara  axiaraiica  BXTaaoao. 
S,IM— Tkarint  Katiaaal  Bank  of  OoaiMllaTUIa.  PeoBsrlTsnia,  until 
Marafe  S6,  I9ia. 

la  UQfflOATIOB. 

4.tll-Tke  Roekvall  Oooatr  XaUooat  Baakot  itoakwall.  Tasa*.  haa 

Esa  lata  vnlantarr  ll<|<il<lalloa  hj  raaoluuon  of  lu  ttook- 
Idara  daMd  Jaaiiarj  14.  ISMl 

btrOBTS  ABD  BXrORTB  TOH  TRB  WUK.— The  following  ar* 
Um  importa  at  New  Tork  for  the  week  endinu  for  dry  good" 
March  M  and  for  the  week  ending  for  general  mercbandis* 
March  >7 ;  alao  totals  aince  the  beginning  of  the  flnit  week 
la  Jaaoarr. 

foaniaa  laroart  at  *bw  tobb. 


/br  ITaa*. 


Drj  Ooo4s, 
Oeala   " 


TMaL.  ... 
«kM«^a«.l 
l>rra«eda...c 
Oeat  mei'dlaa. 


1893. 


•.2.i)s,ti«;< 
ii,"*??,?©* 


1894.        I 
•l.^^5.4IO, 

e.7;8.9«7 


lt9ft.        I 

9,640,473, 


1S96. 


•3,576.131 
6,9jl,354 


•14.331,367       •8.304.407;  9\t,MlMi»      •9,457,475 


•43,995.563 
1 19,579.3 14 


•S3.395/>15 
80,155.073 


•43.1TS.1MI 
S3.602.1S5 


•87,885.971 
81302,332 


teuti  12  >aeka  •162,571.9^0  tl03,440,988!si34,rw0,554;ni9.637,603 

The  imporu  of  dry  gooda  for  one  week  later  will  be  fonnd 
n  our  reoort  of  thi  dry  g  >}i»  tridf. 

The  following  m  a  statement  of  the  exports  (ezolusive  of 
•peeie)from  the  port  of   Seir  York  to  foreign  p3rts  for  the 
WMk  andinii  Maroh  81  and  from  January  1  to  date  : 
•tMMfa  mow  raw  Toaa  fob  t«b  wbbk. 


flietkswesk.. 

vfeT.  rvpafftad. 

Total  12  veaks 


1^«S. 


ia94. 


l^eo 


1896 

"•7339.927 
84,309377 

•77,431,9511   •87.912.081     •80,909.9391  •92,148.304 


•«,4ei,490|      •7314.447 
70,970,461!     80397334' 


•6,339,753 
74^78,186 


ItoHoUowtactabia  shows  the  exports  and  imports  of  s 
•I  Mm  port  of  New  Tork  for  the  week  ending  March  2: 
rioM  Jaanary  1.  18M,  and  for  the  correapondinx  perio< 
law  and  1804:  *^      ^ 

a**OBi9  Aim  iwpoan  of  spaon  at  raw  roaa. 


MaptrU. 

/mporli. 

••M 

Wmk. 

• 

330l> 
I6.4S0 

•1««,33S 

«ao3oa 

96S.S40 

abu$Jmm.l. 

18 
19329 

•  11,126,639 

2.164.868 

182,265 

3365,566 

165,170 

306.548 

26.885 

Oreat  Btttala 

fnf ~ 

Oarsaar... 

WMbdMa 

•0,660,816 

890,250 

4370 

181374 

AOeCksr  soaatrtos.. 

a.iM,4o6'      ie',399 

850 

IMal  !••• 

THal  !••• 

twtal  ISM „ 

•19,777,310       937,972  •17,339,241 

29334.340       3«a391    11338353 

8,004,499       190.874'     9,948317 

•Uv 


Sreat  Britain 
Praoaa. ....... 

Qarmany 

Vest  Indies 

Mezloo , 

Bonth  America 

All  other  ooontrlea 


Totol  1896. 
Total  1895. 
Total  1894. 


Mxp»rt$. 


Week. 


BineeJan,!. 


•750,150 

-161,000 

1,275 

14,634 


•11,625,724 
587,174 
4,025 
247,407 


•917,049 
452,144 
580.160 


96,528 
485 


•12,561,343 
7,198,452 
9,785,550 


ImportM, 


Week. 


23,754 
49,155 


•72,909 
27,548 
12,878 


BineeJan.!. 


•6,557 


44,882 
2^9,982 
323,915 

11,341 


•646.677 
308,801 
403.971 


Of  the  above  imports  for  the  week  in  1896  |856 
were  American  gold  coin  and  (27,150  American  silver  coin. 
Of  the  exports  during  the  same  time,  |184,t50  were  Amer- 
ican sold  coin. 

City  Railroad  Seoarltiea— Brokers'  Quotations. 


Atlaa.  ATS..  B-klyn- 
Ooa.  5a,  r,  1931.. A*0  4106 
Inipl.8«,gMlB84..J*J    ^ 

Blaak.  St.  A  roUP.-SU.      2e>i 
latiaort..7a.l800.JAJ  }108<« 

Brooklni  RapM  Traaiit.      21s 

B'va7«7tliATa.-8took.    192 
latiiiart.,5«,1904.JAD  ilOSMl 
td  inort.,Ss.l914.J*J  (108 
B>warl«t.6a,(Tiar.l934ljllO    I 
USa.lBt.aarant'l.ieos  il04<s' 
OOBSOL  S«,194S...JAD    113 

Braaklra  Oltr— auMik....    169    i 
OoaaoL  »Ob4'i...JAJ    111', 
Bkhra.CraMt'DSa.1908   IDS 
Bkl'n.Q-BaCo.ASab.lst,     98 

Bkl7B.C.AlrwVwn-tlttl  ISO 
6>,  1939    1110 

S'layB  Trao..  lit  af  art  p6.     10>i 
Pralam<l.._ 461* 

Oaatral  Cnxatovii— 8tk.    190 
U(  M.-Sa,  1922.. .MAN  1118 

OaB.Pk.N.AK.RlT.— 8U.    180 
O«aaai.7a,190a...J*D,  114 

OatBBbaaASth  ATa.5*.'  Ill 


110 
88 
SO 

1091s 
21N 

i07>i 
110 


loa 
iisV 

169  H 


100 
190 
lll>i 

11 

47 
906 


116 
119 


01irlat^>r*10t)i  St— Btk ISS 

lat  mon.,I898...A*0   IDS 

D:I>.B.B.  A  Bafr— Stk.    lee  170 

lit,  gold.  5«,1939.JAD    111  U4*« 

ScHp JlOO  IDS 

BUhtnAT«nae— Stock...    8S0  S48 

Soiip,  6t.  i914 103  

434  A  Or.  St.  Per.— Stock    309  322 

43dBt.AMai>.ASt.N.Av.       60  60 
latmon.6s,1910.M<k8  iU*H  116 

3Amort.lnoome6a.JikJ      6T  88 

Lai.Ara.APaT.Ferr7  Ss.    111^  lllS 

Metropolitan  Traction...    10ft  |10t<a 

Ninth  ATonaa— Stook...    IBS  .. 

Second  ATenne— Stook..    les  170 

l«mort.,S«,1909.MAN    107  109>a 

Dal>antnralM.I909J*J    108  

Sixtb  ATaana-Stook....    195  90ft 

Third  ATanna-ateok'...    179  180 

latmort.,  Ba,1987.J*J    119  130% 

TwaotT-Thlrd  8t.-8t'k.    SOO  

Dob.  6a.  1908 100  106 

Unkm  Bt— Stook lOO  lOft 

lat  ft*.  1943 iia3>i  108% 

Weatahait't,lit,sii.,Ba.tlUO  Il01% 


Bid.      Ask 


(  And  aeeraed  Inteteit 
xBs^Mdand. 

Ctas  Boearltle*— Brokeis  Quotalluas, 


eASOOMPAItlBB. 
BraoklpTaaa-Usht. .~ 

■  "(JaraaVoitf)' 

'(Braokiinimil! 

Jatssr  Oltr  A  Hobokaa.. 

KattavaUtaa-Bonda 

KataaKM.  Y „ 

Waaaaa  (Breoklrn) 

WTrrfriiaWBiT.'iitJia' 


IftO 

IdO 

80 

>108 

ilOO 

ilSO 

106 

996 

300 

100 

100 

70 

8ft 

86 


109 
940 


101 
74 
36  >« 
87  •« 


SAB  OOMPARIXS. 


Bid. 


People'e  (Brookljn) 100 

Peopiea' (Jeraar  Oltr) 170 

MetropoUlaa  (BroelUTa).  380 
WUIlamabnrs |S0O 

litea |106 

Pnlton  Moalolpal 300 

Bonda.  6s 10ft 

Baaltab)a. -. '308 

^ondL  es.  vfn 10ft 

St.  Pan! 86 

Bonda.  fta. 84>i 

Standard  prat .. <  107>a 

Common.. ...... .........     76H 

We«t«ni  Oaa.....    ....»..'    OftS 

Bonds.  S« tSSS 


176 


913 
107 

69 

87 
108 

78 

67 

90% 


I  S  ■<  am»  ind  tataioat. 


■BxrUhta. 


▲■etlOB  Sales.— Among  other  securities  the  following  no 
regnlarly  dealt  in  at  the  Board,  ware  recently  sold  at  suctioa* 

By  Messrs.  B.  V,  Harnett  ft  Oo.: 

ShartM. 

100  The  Cellnlold  Oo 65 

10  Bank  ot  Sew  Ynrk 337% 

S  Ninth  Natl  Bank  112 

285  Baroer  Dump'g  BoatOo.     8 
18  Westoheat'r  Fire  Ins.  Co., 
New  Borhella,  y.  T....171 

By  Messrs.  Adrian  H 

B/Uwte, 
SlXarrayBIUBankofN.Y.  319 
25  Jersey  Cltr  Paok'x  Co.S^O  p.  *h. 
8  N.  Y.  A  Boalon  Ina.  Co.  ot 
M.  T.  (975  per  (hue  paid 

In  Uquldsttoni as  lot. 

1  Chsmleal  Nat.  Bank 4110 

80  U.  8.  PIre  Inn.  Co ..110% 


3  Oaorxla  RR.  A  Baok'cCo.ie6% 
40  lotemat'l  Rock  Plaat'rCo. 


SKaret. 
1  Clinton  Hall  A8soolat'n.aa7 
113  Ubertr  lOH.  Co.. ..$42  tor  lot. 
2,725  Ward  Cons.  Mloiag  Co.$e5 

Bondt. 
•6300  Phoenix  Consol.  Gold 
MlninK  Oo.  68 SlOO  for  lot, 

Muller  ft  Son: 

Share*. 

5  Central  Trust  Co 1015 

25  National  Safe  Deposit  Co.  96% 

5  Columbia  Bank 185 

90  Broadway  Ins.  Co.  110%-115% 

Boiui*. 
•8,000  Heoker- Jones -Jewell 

UIU'gCo.Ist68,1922,MA8.  99% 
•116,000  Oreen  KiTer  Coal  A 
Coke  Oo.  1st  6s $5,000  lot 


35 


f^nukinq   and    ^itmucial. 

Spencer  Trask   &   Co., 

BANKERS, 

•T  *  89  PINB  8TRBBT,  -  If BW   TOBK. 

69  Stale  Street.  Albany. 
INVESTME  N,T    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 
no.  40  wall  st.,  nbw  vokk. 

Samitkl  D,  Datts,  Chas.  B,  Van  Nostrano. 


oaoaas  babclat  MorrAT.  ALixAMDiit  M.  Whctb  Jb 

Moffat  &.  White, 

BANKERS 
aOPlKBSTBBBT,  -        NBWYOB« 

INVESTMENT    SECURITIES. 
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ghpe  gankers'  da^jette. 


OIVIUBNDS. 


Same  of  Oompanv. 


Railroad*. 

Borkablre  (qiiar.) m 

Boston  &  Piov.  guar.  (qaar.)....  Si's 
CO'icord  &  MODtreal— 

Classes  I,  V.  3  &  4  (qunr.) 1\ 

Camxerlaod  Valley  (quar.)  2 

Eel  River  Kuar l"* 

Buropeun  &  North  American    ..  2'* 

Vortbem  N  H  (quir). !■« 

Old  Otilooy  (quar.)  1\ 

Sioux  City  &  faoiflo  pref 3^ 

Ranks. 

NeTT  loik  Proauce  Exohange...  3 

niM'ellane«aa. 

AmerioanTobicco  onm.  (qiiar.).  2     f 

da  do       conini'ii 20fo.  > 

do  do       pref.  (quar.)  i  2     ) 

H.  B.  Claflln  com.  (quar  )  1>9 

do  iHt  prer,  (quar.) l>4f 

do  2d  pref.  (quar.) '  l^aj 

Newton  (Ma8>.)  8i.  Ky.  (quar.).. I  2 

New  York*  N.J.  Te!op.  (quar.). I  IH 

North  Clilcaso  Street  Ry.  (guar.)  3 


Per 
Cent. 


WKen 
Payable, 


Apr. 
Apr. 

Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Bonks  elated. 
(Days  indutite.) 


to 
to 

to 
to 
to 
to 
to 
to 
to 


Apr.     15 


May 

Apr. 

May 

Apr. 
4pr. 
Apr. 


Apr.    7  to    Apr.  1 5 
Apr.  16  to    May    1 


15 

k 

11- 


Apr.    5 


to 

to 

to 
to 
to 


Apr.  15 


25@50c.  per  $1,000  discotint  ;  Chicago,  2.5c.   per  |1,000  pr&. 
mium  ;  St.  Louis,  50(S60c,  per  $1,000  premium. 
Posted  rates  of  leading  banicers  are  as  follows: 


April  3. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  oommeroial..... 

Paris  bankers'  (franos) ..... 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  Vkers" 


Sixty  Days. 


Demand. 
4  89%3190 


4  88>«94  89 

4  87>4«4  87>« 

4  86^  •4  87 

517>«a516i3,gS15<%35141Ki« 
40>«940^ia    !  4O0i««iO3s 
953ie995>4   I   9S»8995lita 


United  States  Bondg. — Sales  of  Government  bonds  at  the 
Board  include $299,000  4s  coup.,  1925,  at  116}^  to  116^.^;$30,000 
43  reg.,  1925,  at  116»^  ;  $3,000  43  reg.,  1907,  at  1083^  ;  $48,000 
4s  coup.,  1907,  at  110%  to  111,  and  $4,000  53  coup.,  at  113%  to 
113%.    Closing  prices  are  as  follows  : 


WAl.t.  STREET.  FRIDAY,  APR.  3.  lS98-a  P.  M. 

The  Money  Market  and  Financial  SUnatlon.— While  there 

ha.s  been  no  marked  change  in  the  general  conditions  there  is 
a  decidedly  niore  hopeful  feeling  in  financial  circles  than  ex- 
isted a  week  ago.  This  is  due  in  part  to  the  absence  of  gold 
exports,  which  last  week  seemed  imminent,  to  the  favorable 
reports  of  railway  traffic,  especially  of  the  granger  roads,  and 
to  the  easy  condition  of  the  money  market.  In  addition  to 
the  above  the  fact  that  our  diplomatic  relations  are  becom- 
ing more  settled  and  the  hope  of  an  early  adjournment  of 
Congress  are  looked  upon  as  favorable  features. 

The  demand  for  investment  securities  continues  limited,  but 
the  change  of  sentiment  in  Wall  Street  and  absence  of  any 
selling  pressure  has  resulted  in  advanced  quotations  for  nearly 
all  classes  of  bonds  and  stocks. 

The  placing  of  some  sterling  loans  in  this  market  has  helped 
to  keep  the  foreign  exchanges  steady  and  to  prevent  an  ad- 
vance of  rates. 

The  increasing  traffic  reported  by  the  corn-carrying  roads 
calls  attention  to  the  fact  that  the  immense  corn  crop  of  1895 
is  beginning  to  find  a  market.  This  movement  if  general 
will  not  only  result  in  great  activity  by  the  railroads  directly 
affected,  but  will  put  in  circulation  a  large  amount  of  money 
and  be  beneficial  in  many  ways. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  i}4  per 
cent.  To-day's  rates  on  call  were  3}^  to  4J^  per  cent.  Prime 
oommercial  paper  is  quoted  at  5J^@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,641,262, 'and  the  jiercent- 
age  of  reserve  to  liabilities  was  59-24  against  62' 13  last 
week  ;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  a  decrease  of  6,975,000  francs  in 
gold  and  2,350,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  March  28  showed  a  decrease  in  the  reserve  held  of  $2,355,900 
and  a  surplus  over  the  required  reserve  of  $18,147,425,  against 
$19,042,675  the  previous  week. 


w8»  •«■■■•  ■•■••■  •PBf(. 

4s,  1907 reg. 

4b,  1907 coup. 

4a,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

5s,  1904 coup, 

68,  onr'oy,'97.  .reg, 
6s,  oar'cr,'98...reg. 
68,  oar'oy,'99-.  .reg. 
48,  (()her.)1896.reg. 
48,  (Cher.)1897.reg. 
4s,  (Cher.)1898.reg. 
4g.  (Cher.)1899.reg 


Inleresl 
Periods 


a.-u 
1-j 
i-j 


-Mob. 
Jan, 
Jan. 

Q.-  Feb. 

cj.-  Feb. 

(J.-  Feb. 

iJ-Feb. 

J.  *  J. 

r.  <fc  J. 

J.  A  i. 

March. 
March. 
March. 
March. 


March  March  M'treh]  April 
2i.    I    30.    I    31.         1. 


95 
lOS"! 
110^8 
116Sg 
116% 
113>4 
Its'* 
102  I 
•105 
107  la 
100    I 

100  ; 

100 
LOO 


April 
2. 


'  95     -  95     •  95 
'IO8I4'  108»3M0^>« 
111    I  llOSa'iOJia 

iio^nieas'iitfog 

lie's    116»8    116\ 

•list '11338 


1133b' 
102    1' 
105     i' 
107 1« 
100    .' 
■100 
'100 
'100    ' 


II314 

103 

105 

IO719 

100 

100 

100 

100 


'  95 
■10338 
109  >s 
■llrti>8 
■116»» 
■11339 


113'«*11338 


•102<« 

•1021a 

♦105 

•105 

•107i« 

•107  >« 

*100 

•100 

*100 

•100 

noo 

•100 

•100 

•100 

AprU 
3. 


< 

Q 

w 

O 

n 


*  This  Is  the  price  bid  at  the  morning  board,  no  salt  was  made. 
United  States  Sub-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


Har.28 
"  30 
"    31 

Apr.  1 
•'  2 
"      3 


Total 


Receipts. 


Payments. 


$ 

2,13f»,683 
2.344.tii  2 
2.>^29,214 
2,7  1(1,734 
2,52l,97^ 
1,932,731 


Balances. 


Coin. 


14,270,936 


2,493,199  128,304,639 
2,02<,6-!8|128,312,335 
2,3-!5,47(i|l28.378,14') 
2,371,699  128,*03,471 
4,679,528  128.077,663 
2.9y5,5(;9  127,975,619 


16.864,0931 


Coin  Vert's.'  Currency. 


* 
3,377,9971 
3, '-23,767- 
3,257.2  i9 
3,200,31  () 
3,201,928 
8,072,605 


92,669,514 
93,136,963 
93.281,429 
93,618,062 
9l,81«,«97 
91,073,285 


Coins. — Following  are  current  quotations  in  gold  for  coins  : 

■8*4  92  Fine  sliver  bars. ..  —  68I49  —  69J8 

-a  3  92       Five  franca —  90    ®  —  95 

■a  4  80  Mexican  dollars..  —  54'4®  —  5514 

■a  4  82  Do  unoom'fllal.. «  _  _ 

«)15  75       Peruvian  sols —  iS^a  —  49'« 

■815  75  English  stiver  ...  4  80    3   4  10 
U.  8.  trade  dollars  —  «5    ■»  —  75 


Sovereigns $4  88 

Napoleons 3  86 

X  X  Beichmarks.  4  70 
25  Pesetas 4  76 

S)an.  Doubloons.  15  55 
ex.  Doubloons. 15  50 


Capital 

Bnrplns - 

I<oans  &  dlso'nlB. 

Olroolatlen 

Net  deposits 

Btecle 

Legal  tenders 

Reserve  held..... 
Legal  reserve.... 

Surplus  reserve 


1896. 
March  28. 

61,122,700 

72,833,300 

464,996,400 


Differen'sfrom 
Prev.  week. 


62,622,700    59,922,700 
_       _  71,016,800     70,690,600 
Dec. 2,529,900  482,524.100  443,798,700 
14,216,000  Inc.       18,000     12,^95,600     11,214,100 
482,215,500  Dec  3,842,600  504,240.200  647,714,200 
5»,931,»00  Inc.    416,600    65,578,900  1U0,1'J4,200 
73,894,600  120,352,000 


1895 
March  30. 


1894 
March  31. 


79,769,400  Dec.2,772,500 

138,701,300  Dec  2,356,900 
120,553,875  Dec  1,460,630 


18.147,425  Deo.    895,250 


18  3,473,500  220,536,200 
126,060,050  136,936,030 

13,413,450,   83,600,150 


Foreign  Excliange. — The  market  for  foreign  exchange  has 
remained  firm,  with  only  slight  changes  in  quotations.  On 
a  limited  supply  the  demand  has  kept  the  market  bare  of 
bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days' sterling,  4  87^®*  88;  demand,  4  88J^(9 1 89;  cables, 
4  89@4  891^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  imder-mentioned  cities  to-day :  Savannah  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  % 
premium;    New  Orleans,  bank,  $1  50  premium;  commercial 


Fine  gold  bars...      par-a^prem 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $33,000  Louisiana  con.  4s  at  97  to  97}^;  $22,500 
Virginia  fund,  debt  2-3s  of  1991  at  61  to  613^  and  $1,000  Tenn. 
settlement  3s  at  85}^. 

There  has  been  a  better  market  for  railway  bonds  this 
week  than  for  several  weeks  past  and  prices  have  decidedly 
improved.  Northern  Pacific  and  Atchison  bonds  have  been 
most  conspicuous  for  activity.  The  Atchisons,  Mo.  Kan.  & 
Texas,  Chicago  &  No.  Pacific  and  Wis.  Central  issues  have 
advanced  an  average  of  over  3  per  cent  and  the  Texas  & 
Pacifies  and  Readings  nearly  as  much.  Northern  Pacific, 
Louisville  N.  A.  &  Chicago  and  Ches.  &  Ohio  bonds  are 
about  1  point  higher  than  our  last  quotations  and  fractional 
advances  have  been  made  by  several  other  issues,  including 
Kansas  Pacific,  Ore.  Short  Line,  Wabash  and  Southern  Ry. 
of  the  active  list. 

Railroad  and  Mlseellaneons  Stocks.— The  stock  market 
has  improved  in  tone  during  the  week  and  the  volume  of 
business  has  increased.  Tlie  railway  list  has  been  strong  in 
sympathy  with  the  grangers,  which  have  advanced  on  an  in- 
crease in  the  movement  of  corn  and  the  excellent  report  of 
earnings  for  February  by  St.  Paul.  The  advance  noted  is  from 
1  to  3  per  cent,  distributed  as  follows:  Northwest,  1 ;  St.  Paul, 
11^;  Rock  Island,  2J4^,  and  Burlington  &  Quincy,  3  per  cent. 
The  coal  stocks,  including  Reading,  have  advanced  an  av- 
erage of  about  one  point.  Baltimore  &  Ohio  has  not  re- 
tained the  advance  noted  at  the  close  last  week,  which  was 
doubtless  caused  by  the  covering  of  short  contracts.  Louis- 
ville &  Nashville  has  gained  \%  per  cent.  Mo.  Pacific  \%  per 
cent  and  Manhattan  Elevated  438  per  cent. 

The  speculative  element  has  been  chiefly  interested  in  the 
industrial  list,  of  which  American  Tobacco  has  been  the  fav- 
orite. The  directors  of  the  American  Tobacco  Company  de- 
clared a  quarterly  cash  dividend  of  2  per  cent  and  a  scrip 
dividend  of  20  per  cent  on  the  common  stock.  This  caused 
the  shares  to  advance  from  %^%  to  95,  which  was  not 
maintained,  however,  and  they  closed  at  89?^. 

Within  the  week  American  Sugar  has  gained  2^  points, 
Tenn.  Coal,  Iron  &  Ry.  IJg  points,  U.  S.  Leather  preferred 
IJ^  points.  General  Electric  \%  points  ;  while  fractional  ad- 
vances have  been  made  by  Chicago  Gas,  Distilling  and 
Pacific  Mail. 
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NEW  TORK  STOCK  EVCHANflE-AarfP'S  ST 00 KS  for  wte'i  enliij  APRfL  »,  and  aiyiee  JAN.  1,  1806. 

BiaH£8T  JiSV  LOWEST  PRICES, 


u.\  ls^ 

33>«    33>t 

IS"*  19 
•20>«  21 
•M>a    »S 

48<«    48% 
l(M>tlM 

14>t    14H 

•183     ISU 

74^    7« 
•41  \    4-^19 
• lOO 

74%    75 

\VrfH  lOZ** 
1««     14tf 

•37  >i    S(t>t 

•i2S>t  laa 

•U       Sfl 


151^  1S>< 

231,  - 

19 

•*4  55  >4 

■48  >«  4K>4 


24>4|     2' 

I9J     li 

21  1   -1' 


IM^  lut\i  KM     lOS 
•14^     15>4    '14%    15>4 
15',    15-s      15'»    W\i 
■155     13!»    i*155     151 
7«       7;>«      76%    78 
■41%    424   '41%    4a<« 

' 100       •96««10O 

74%    75%l     74's    75»(, 


lB>a  lem  16  ISM 

24>«  25%  25  25>< 

<•         •»  *"#         »» 

18%  ISTg  17%  18% 

^0>9  21>«|  20%  20% 

5414  55>«l  ^54  5tt 

4S>1  48%|  48%  49 


•87 

no 

•50 
IM 
1«I 
■18 
•40 
14% 


89 

IS 

60 
126 
161  %!   1 

la^ 

47%l 
14S 


H6 
IS 


S8%  38 

•23  24 

•SI  S5 
100     113 

M  04    I 
8%      8% 

'S«%  S7>«l 

1«%  1S%| 

70  70    I 
14«     14« 

rSl  84 

48%  40% 
••         » 

•SO     n 

10S%1O4 


15 


18 
70 


,    iM% 

ISS 
I    38% 

99 
>    16% 

60 

137% 

>16I% 

12% 

47 

IS 


IX 

70% 


103%  103%    105     1 


•93  9S 

19  19 

•7«%  80 

•50  51 

•10%  11% 

S5%  25% 

n%  93% 

•21%  23% 

••«  86 

• 43 

•7  97% 

•13  14% 

•76  79 

•SO  31% 
•178     190 

14  I4<« 

t«% 

•1% 


k^i^iiio-,  1464146% 
•81        84    I     81        81 

49%  4UV  49^  90% 
9%      •■  -'i      9 

31  t    21% 

IVI      .  J  105% 


8% 
23 
1% 


1% 

11% 
'30 
3% 

9% 
•16 
'66 


9f%  93%< 

19%  2"%.' 

79  -• 
S<|% 
'll>« 

«!*%  .■••■« 

33%  34% 

31  31 

as 

43 

•6% 
14%' 

7(» 
31 
l-« 
14><> 


•e« 


18 
•75 
31 
175 
14% 
8% 
82 
1% 
•6% 
1% 
11% 
•■.'O 
3% 
lU 
•16 
•56 


!»•■«  103 
94  »4 
•  |w%    ««% 


if)  -^  i; . 

33%  34% 

•30  sa 

•6«  83 

•S3  44 

9<l%  (><«% 


1%" 
Il%i 
34 
3% 
9'« 
17% 
66 

• 16 

• 16 

•114     115 
'54       58    ; 

■4%      B%      '4% 
•10%    11%      11 
•34       33       •24 
*«9       91%    •89 


114 


«% 

33 
1% 
7% 
1% 

11%' 

34 

lOi? 
17% 

68    I 
1«     • 
18 
114 

58 


11%  14% 

•8  8% 

33%  33% 

•1%  1% 

6%  6% 

1%  1% 

11%  11%, 

■2V  34 

3%  3% 

1U%  10% 

■16  17% 

>&6  69 

, 16    , 

18 


104%  105% 
15        IS 
16%    16% 
155     150 
77%    78% 
41%    41% 
•90     100 
75       75% 
123%  125% 
10:<%  103% 
145%  147 
71%    7i% 
•30       39% 
122%  125 
36%    36% 
87       87 
15%    15% 
'30       60 
126%  12;% 
161%  161% 
•12%    13 
47       47% 
•14%    15% 
3S       38 
23       24S 
•30       31 


•17        lt» 
70       70 
146%  147 
83        82 
SO       60% 
•9%      9 
20       31% 
105%  107% 
10t%  104% 
•83       98% 
1H%    1»% 
-•        -»«, 
I 

in-.     ^7% 

34%  34% 

*31  84 

•68  96 

•40  46 

96  96% 

11  14 
79 

•'%  32 
■llj     18.1 

14<«  1 
•8 

33%  23'-: 

•1%  1% 

•6%  7% 

1%  1% 

11%  11% 

•20  34 

3%  3% 

10%  11% 

•16  17% 

•66  69 

■ 16 


16       16% 

25       23 
•%         % 

17%    18 

20%  20^8 
•54       66 

49%  4>l% 
104  105% 
•14%  15% 
•16  16% 
155     155 

77%  78% 
•41%  42% 
•9«     100 

73%  75% 
125%  1-25% 
103  >4  103% 
146     146 

71%    71% 
•38%    40 
'12'i%  125 
■36       36% 
*A6       90 
•l.'>%    16% 
•50       60 
127%  127% 
ltflS161% 

12%  12% 
•46%  47% 
•14%  15% 
•38%    S9% 

3S       33 

•80       SI 

■108     lis 

14       96 

»%    10 

37%    38 
♦17       19 
•69       71% 
140%  146% 

80%    80% 

60%    50% 

•8%      9 
'30       31 
106%  107% 
106%  105% 

•S  93 
•19%  SO 
•79  80 
'61%    52% 

11%    11% 

te**  97% 

34%    34% 

•S3       33 

•69  88 
•40  48 
96  06 
'IS  14 
74  74 
30%    30% 

HO 

14% 
9% 
3% 
1% 
6% 


•2;i 

1% 

6% 

1% 
11%    13 
•20       24 

8% 


STOCKS. 


Sales  of 

the 
Week, 
Shares. 


3%I 


no9   lis 

19%  19% 

9  9 

39%  S»% 

•so  S7 

•70  75 

6%  7% 

•3  3% 

•6%  7 

16%  16% 

9%  9% 


5% 
It 
28 
91% 


•114%113%.'114%113% 
54        58     1   ^54       89 


19%    I9%| 
•61        63 
114%  116 
100%  100% 

87%    80 
100%  101% 

67%    68% 
183     163 

17       17% 

S6%    36% 


34       34 
•86%    86% 
•5         6% 
30%    3«S 

•137      ..... 
•163     i69 
•«•%    •«% 
3-<%    37% 


4%      6 


36       3«t 
•3%    S3> 


109     113 
19%    19% 


8% 

S9% 

•80 

•70 
7% 
3% 
6% 
16% 
9 

-.1! 


0 

so 

37 
75 

8 

8% 

6% 
17% 

9% 

-3^ 


15%    16% 
62  i«    63% 

114%  116% 

100%  100% 
85%    90 

102     102 
67%    6>l% 

152     15-J 
17        17% 
S6%    36% 
as       66 
34%    34% 
•6%    86% 

5         5 
36%    36% 

•137     .... 

168      ISA 

•68%    09% 
37%    38% 


•4%  4% 

•9  9% 

0  9% 

60%  61% 

36%  36% 

83%  89< 


4%      4% 

11  11% 

■24  38 

•90  91% 
114     114     < 

10%  20 

9  9% 

39%  30% 
8%      8% 

•90  87 

r70  75 
7%      7% 
8%      3% 
6%      7 

17%  19% 
9%      9% 

•S3  34% 
•3%      S% 

18       13% 
62%    6-1 

116%  117% 

101     101 
89%    90T( 

103     103 
67%    68% 

153  152 
17%  17% 
S«  37% 
67  67% 
34%  34% 
86%    86% 

36%    S7% 

•137 

153     183 
•68%    68% 
38%    29% 


4%      4% 

9%  10 

9%      9% 

61  62% 

37  37% 

84  84% 


•4% 

3% 

11 

36% 

u%l 

•89 

91% 

100 

113 

19% 

19% 

9% 

9% 

38% 

30 

8 

9 

•SO 

S7 

•70 

78 

7% 

7% 

8% 

6% 

18 

18% 

9% 

v% 

•S3 

84% 

•3% 

S% 

15% 

18% 

62% 

62% 

116%  118 

101 

101 

88% 

90% 

102%  103% 

67% 

87% 

188 

163% 

17% 

18% 

86% 

87% 

•60 

70% 

•38% 

33 

8«% 

86% 

»% 

6% 

37% 

37% 

130 

1.59 

188 

•69% 

69% 

38% 

89% 

8  5 
10  10 

9  0% 
61%  62% 
36%  26% 
84%  84% 


11%  11% 
•16  17-« 
•56  58 
16 


59       58 
•4%      6% 
It        11 
•26       38 
•89       91% 
100     113 
19%    19% 
•9%      9% 
29%    39% 
•8  8% 

•30       87 
•70       75 
7%      8% 
•3%      4 
•6%      7 
17%    18 

9%      9% 

•S3       84% 

3%      3% 

18%  15% 
•62  63% 
117  117'f 
100%  101 

89%    95 
102     102 

67%    68 
182     153 

17%    18% 

86%  37% 
•60       70% 

24%    25% 

86%    86% 
5%      5% 

37       27 

•138     

•183     IBS 
•68       69% 

38%    29% 


4%      5 

0%      9% 

9         9 

61%  62% 

27  27% 

83%  84% 


o 


Active  KR.  Stocks. 

At-Top.  ii  S.Fe, alllostaL  paid 
l)o.  pref.,  when  U8ued 

Atlantic  &  Paoiflo 

Baltiiuure^fe  Ohio 

Brookl)  u  Rapid  Tnuisit 

Ckuadlau  Pactllo 

Oanada  Southern 

Central  of  New  Jersey • 

Central  Pacltlo 

Chesapeake  .t  Ohio 

OhkngoA  Alton 

Ohioaso  BarUnxton  &.  Qiilncy 
Chloaco  A  Eastern  IlUoola. . 

Do  pref 

Ckleago  Milwaukee  <fc  St.l>aal 

Do  pref 

OliJoaiin)  A  Northwestern.. . 

Do  pref 

Ohioago  Rock  Island  &  PaoiUc 
CUoatro  St.  Paul  Minn.  A  Oiu . 

Do  pref. 

CleTe.  Clncln.  Chic  <b  St.  L. . . 

Do  pref. 

Oolombaa  Hoddng  Val.  k  Tol 

Do  pref 

Oolaware  A  Hudson 

OelawaraLaokawanoaAWest 
Oeaver  A  Rio  Grande 

Do                           pref 
Krte..- 

Do  1st  pref. 

Do  2d  prer. 

SransTllle  *  Terrs  Haute 

Great  Northern,  pref 

IlUools  Central 

Iowa  Central 

Do  pref. 
Lake  Rrle  A  Western 

Do  pref. 

Lake  Bbore  A  Mich.  Sontbem. 

Lone  Island 

Lonisrtile  -t  Nash  r1  Ua 

Loolsv.  Kew  Albany  AChlo.. 

Do  prof 

Kaabattan  Elsyatsd,oonsol. 

Metmpoiltan  Traction 

lflelil«an  Central 

MlmieapoUa  A  St.  Lonls 

Do  1st  pref 

Do  2d  pref. 
MtaaeiirtlCaaaaa  A  Texas 

Do  pref. 

Wsaourl  Paolfle 

Mulille  A  Ohio 

MasbT.ChattanoogaASt.  Louis 

New  Knvlunil  

New  YorkCc-utral  A  Hudson 
New  YorV  Chkiaso  A  St.  Louis 

Do  lal  pref. 

Do  2d  pref. 

New  York  Now  Haven  A  Hart 
Hew  York  Ontario  A  Western 
Hew  York  8u»q.  A  West,  new. 

Do  pref. 
Norfolk  A  Western 

Do  pref. 
Nortbem  Paoiflo 

Do  pref. 

OrrgOD  R'7  ANsTlitatlonC'o. 
Oreion  6h.  Line  A  Utah  North. 
PblUkA  Reading  Istlust.  p<l. 
Pltuburg  Clnn.  Chla  A  St.  L. 

Do  pref. 

Ptttaburic  A  Western ,  pref. . . . 

Rio  Oraode  Western. 

Rome  Watrrtown  A  Ogdensb. 
St.  Lools  Alt.  *  Terre  Haute. 
St.  Lonit  SonUiwestem 

Do  pref. 
Bt  Paul  A  Dnlntb 

Do  pref. 

at.  Paul  Minn.  A  Manitoba.. 

BooUMm  Paoltic  Co 

Mllwm,votluK  tnist.  oertlf 
Do  pref.,  voting  trust,  oert. 

Tasas  A  Pacinu 

Toledo  A  Olilo  Central 

Do  pref. 
Union  Paclflo  trust  reoelpts.. 
UnloB  Paoiflo  Denver  A  OuU. 
Wabash 

Do  pre! 
Wbaeling  A  Lake  Erie 

Do                            preL 
Wise.  Cen.  Co.,  rottaf  tr.  otf  s 
Bliacellaneoas  Htocka. 
Amerloan  Cotton  Oil  Co 

Do  pref. 

Amerloan  Sugar  Refining  Co. 

Do  pref 
American  Tobacco  Co 

Do  pref. 

OhleagoOas  Co.,  oerts.  ofdep. 
ODBSOlldated  Oas  Company. . 
I>la.AC.F.Co.,tr.oU.all  lns.pd. 

Oeneral  Eleotrlo  Co 

nilnois  Hteel  Co 

National  Lead  Co 

Do  preL 

North  Amerloan  Co 

Paoiflo  Mall.  

Pipe  Line  Certificates. 

Pullman  Palace  Car  Company 
Silver  Bullion  Certlfloates — 
Tennessee  Coal  Iron  A  RR.  ■  ■ 

Do  pref. 

OJI.Cord.Co.,tr.reo  all  Int.pd. 

Pref.,  tr.  rec.  all  Ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  Btntos  Rubber  Co.. 
Western  Union  Teleip-aph. 


14,020 
2,J21 


7,010 
357 

"865 

4il5 

8.5 

2,24.5 

300 

53,91.5 

200 


42,13'J 

400 

3,760 

10.5 

33,1^3 
900 
lUO 
63 
115 
50 


Range  for  year  1896. 


Lowest 


12%  Jan. 

19%  Jan. 
%  Jan. 

13     Mar. 

20%  Mar. 

5  i     Jan. 

45%  Jan. 

94%  Jan. 

14%  Jan. 

13  Jan. 
155     Apr. 

71%  Jan. 

41%  Apr. 

98     Jan. 

63%  Jan. 
125     Jan. 

94%  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

87     Apr. 

15     Jan. 


47f> 
1,237| 
240 
7.50 
450 
328 
36 


335 

l/JOO 

513 

425 

635 

566 

2-JO 

30,536 

48.5 

530 

7,42H 

710 

410 

900 

210 

4,000 

110 

6,000 

8,605 

75 


119%  Jan. 
153%  Jan. 

12%  Mar. 

40     Jan. 

14     Mar. 

37     Mar. 

22%  Mar. 

26  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Mar. 

64%  Jan. 
134%  Jan. 

81     Mar. 

39%  Jan. 
7%  Jan. 

16%  Jan. 

90%  Jan. 

92  Jan. 

93  Mar. 
17  Jan. 
I'l     Jan. 

Jan. 


3,078 


Highest. 


17% 

28% 

% 
44 

59% 

51% 
109 

15% 

18% 
153 

81% 

43 
100% 

79% 

laOM 

103% 
14  7 

74% 
42% 
124% 
89% 
90% 
18% 


2 


Feb.  24 
Feb.  24, 
Feb.  6 
Jan.  27 
I'eb.  26 
Feb.  11 
Feb.  10 
Feb.  5 
Feb.  15 
Feb.  10 
Apr. 
Feb.  10 
Jan.  18 
Mar.  5 
Feb.  24 
Mar.  2 
Feb.  11 
Mar.  8 
Feb.  24 
Feb.  24 
Feb.  25 
Feb.  10 
Feb.  20 
Jan.  23 


10%  Jan. 
22  Jan. 
20%  Feb. 
21     Jan. 


12i)%  Feb.  11 
164%  Jan.  31 
14  Feb.  4 
51  Feb.  24 
1.588  Mar.  13 
41%  Mar.  17 
23  Mar.  16 
34%  Feb.  24 
111%  Feb.  14 
81  98  Jan.  31 
7    10%  Fob.     7 

6  37%  Mar.  SI 
26    22%  Feb.     5 

7 1  73     Feb.     7 

7  150     Feb.  28 
10!  84     Jan.     '/ 

7  55%  Feb.  24 

8  10%  Feb.  18 
61  24%  Feb.  13 

9  113%  Feb.  11 
6  108     Feb.     6 

23,  97%  Feb.  11 
8  21%  Feb.  21 
83  Feb.  21 
53  Feb.  2S 
13%  Feb.  21 
31  %  Feb.  25 
26%  Jan.  2 
25  Jan.  11 


1 
808 

r.fliiJo 
1,305 
2,620 
270 
225 
9,610 
3,620 

"7921 
8,030 


8 

100, 

20 

702 

20O 


1,606 
2,505 
6,066 
3.535 


43  Mar. 
93%  Jan. 
11  Jan. 
71%  Jan. 
26  Jan. 
175  Jan. 
12%  Jan. 

7%  .Mar. 
21%  Jan. 

1%  .Mar. 

6     .Mar. 

1%  .Mar. 
10%  Jan. 
10     Feb. 

3%  Mar. 
<2%  Jan. 
14%  Jan. 
B'2  Jan. 
17  Jan. 
16  Fob. 
114  Mar. 
57     Jan. 

4     Jan. 

9     Jan. 

I  25     Mar 

90     F»b. 

110     Jan. 

18%  Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 


51% 

99% 

15 

80 

-.     3^2 
7.186 

7  15% 
■.26     11% 

71   31% 
30       3 
27      9% 
24      5 

8  17% 
18    16 

21  8% 
7    15% 

7  18% 

8  59 
is'  20% 

8^   18% 
30  118 
129,  60% 

7      5% 

6    13 
Vl\  27% 

41  91 

22  115 
24    22% 


21,742 

500 

925 

6.945 

3,995 

20 

110 

1,950 

640 

71.6-24 

1.779 

273,270 

810 

19,510 

835 

16.159 

22,701 

758 

803 

869 

235 

3,270 


3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 

8%  Mar. 
31  %  Mar. 

2%  Apr, 

13     Mar. 

57     Mar. 

97     Jan. 

95     Jan. 

71%  Mar. 
100     Mar. 

62  Jan.' 
143     Jan. 

14%  Jan. 

22     Jan. 

60%  Mar. 

22%  .Mar. 

82%  Jan. 
4     Jan. 

22%  Jan. 


11 
33% 

9% 


Jan.  28 
Full.  10 
Jan.  22 
Jan.  22 
Mar.  26 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  21 
Feb.  5 
Jan.  30 
Mar.  9 
Jan.  27 
Feb.  24 
Jan.  31 
Feb.  7 
Feb.  27 
Jan.  31 
Feb.  10 
Jan.  3 
Jan.  8 
Feb.  7 
Feb.  28 
Feb.  24 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  28 
Feb.  28 


9     Feb.  24 

5%  Feb.  13 

7%  Feb.  24 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  13 

4%  Feb.  24 


9    19 

7    69 
7  118% 

6  102% 
7i  95 
7103 

7  70 
7  161% 


9 148     Jan.     7 
67%  Jan.     8 
15,500    23     Jan.     7 


2,280 
610 
5,755 
24,642 
2.198 
5,0.50 


4%  Mar.  24 

8%  Mar.  24 

0     Jan.     9 

56%  Jan.     9 

22%  Mar.    6 

81%  Jan.  29 


19% 
39% 
70 
28% 
89% 
G% 
31 


Jan.  27 
Feb.  11 
Feb.  28 
Feb.  26 
Apr.  2 
Feb.  13 
Feb.  25 
Feb.  10 
Feb.  10 
Mar.  13 
Feb.  14 
Feb.  10 
Feb.  14 
Feb.  24 
Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
60%  Feb.  14 
29  Jan.  18 
87'«  Feb    10 


>Mdl 


I  Lowest  Is  sx-dlTldsmL       I  Bz  rights.       I  Usforo  payment  of  any  Instalmeuc. 


626 


THE    CHRONK^l.E. 


[Vol.  LXII. 


S«vr  tuan  jtaClL   gKUaiSag  eatCES  ICaaUaMH-HfAarrPB  STOOKH.        ninaUsatei  actual  saleaj 


IHAOTITB  STOOU. 
f  Indicates  tmllBted. 


AprU2. 


Railroad  Stoeka. 

Albany  A  Bosqnehanna ..100 

Ann  Arbor 100 

Prelerred ; lOO 

Bait.  <kO.  8.  W.  pref.,  new 100 

BaUevlUe  A  South.  111.  pref 100 

Boston  <fe  S.  Y.  Air  lilne  pref  ..100 

Brooklyn  Elevated  H loo 

B  illalo  Boobester  <fc  Plttsbnrg.loo 

Preferred 100 

.Burl.  Cedar  Baplds  A  Nor 100 

<;leT.  Lorain  A  Wheel,  pref 100 

-OteTeland  A  Pittsburg 60 

3>es  Moines  A  Foi  IDodge 100 

Preferred 100 

Dnlati:  Bo.  Shore  A  Atlantic  M  .100 

Preferred  H 100 

Jtvan^ville  &Terre  II.  pref 50 

Clint  •£  Fere  Marquette 100 

Preferred 100 

tUlnols  Central  leased  lines 100 

Indiana  rilinoi.s  &  Iowa 100 

Kanawha  A  Mloblean 100 

Keoknk  &°  Bes  Moines 100 

Preferred 100 

Louisv.  8t.  Louis* Texas 100 

Mexican  Central 100 

Mexican  National  tr.  ctfs 100 

Morris  &  Essex 50 

Hew  Jersey  &  N.  Y 100 

Preferred 100 

S.  Y.  Lack.  A  Western 100 

ITorfolk  *  Southern 100 

Ohio  Southern •0'~" 

Peoria  Decatur  <tETansTille..lOO 
Peoria  A  Eaattm............^.. I. . 

Bensselaer  A  SiirHtOia ^.va 

Bio  Grande  Western  pref 100 

Tol.  St.  L.&Kan.  CilyH 100 

PreferredlT 100 


Bid.     Ask. 


175 
9% 
25  >t 


102 

12 

13 
Jt... 

70 

;5i 
leo 

7 
45 

HH 
10 
45 
IS 
37 


Bange  (laUt)  in  18S6 


Louittl. 


175     Mar. 

lOia      9     Jan, 


27>i 


104 

14 
20 
SS 


24     Jan. 
7     Feb. 
13  m  Jan. 


8 
53 

6 
llij 
53 
15 


271a 

7 

Ul* 

2 

4 

I3I4 

15% 

>• 

Kill 

11 

1>4 

2 

"go 

"ib" 

0 

15 

2i« 

3 

D 

9 

182 

4 

10 


10 

16 


10     Jan. 

70  "Mar. 

41ifl  Jan. 

15B     Jan. 

5%  Jan. 

4  4"  Jan. 
im  Jan. 
46  Jan. 
13  Feb. 
37  Mar. 
85  Jan. 
25     Jan. 

8  Jan. 
2     Jan. 

15     Mar. 

9  '"Jan. 
1     Jan. 

162     Mar. 


115>*  Jan. 


2\  Jan. 

3     Jan. 

162     Feb. 

39     Jar- 

5     Feb. 


BigKetl, 


175     Mar. 

im  Feb. 

29''8  Feb. 

7     Feb. 

131I9  Jan. 


15  Feb. 

70  "Mar. 

58     Jan. 

1611a  Mar. 

8  Feb. 

6     Jan. 

1414  Feb. 
50     Feb. 

16  Feb. 
43  Feb. 
85  Jan. 
23     Jan. 

9  Apr. 
314  Mar. 

18     Feb. 

12  "Feb. 

2  Is  Feb. 

166%  Feb. 


120    Jan. 


378  Feb. 

5i«  Fee. 

182     Feb. 

46I4  Feb. 

5     Feb. 


iNAonVB  8TOOKS. 
If  Indicates  unlisted. 


nilscellaneoa*  Stocks. 

Adams  Fxpress 100 

American  Bank  Note  Oo  IT ., 

American  Express 100 

Am.  Spirit  Mfg.  Co.  (when  l8sued)1I 

Preferred  (when  issued)!! 

Amer.  Telegraph  4  Cable 100 

Bay  State  OasH 50 

Brunswick  Company 100 

Chic.  June.  Ry.  A  Stock  Yards.  100 
Colora<lo  Coal  A  Iron  Devel. . .  100 
Colorado  Fuel  &  Iron 100 

Preferred 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Elec.  111.  of  Brooklyn.. 100 
Erie  Telescraph  iSj  Telephone  ..100 

Interior  Conduit  &  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Miohigan-Penlnsulap  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  rtots..lOO 

Pennsylvania  Coal 60 

Quicksilver  Mimng 100 

Preferred 100 

jTeiits  Psoiflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

D.  8.  Express 100 

n.  S.  Bobber  preferred 100 

Wells.  Fargo  Express lOOl 


April  2. 


Bid.     Ask, 


(148 
40 

no's 


148  \ 

42 

113 


12 

127 


2>s 
168 
30 


96 


681s 


}27 
;86 
45 


68 

18 

5 

6 

14 

1 

320 


J19% 
43 

:87 

100 


95 


^8 


2l8 
271s 
96 

3 


Bange  (tales)  in  1896. 


LoKett. 


32 


081s 


283e 
60 


69  Is 
19 

9 

8 


21s 
16 


46 


103 


146     Jan. 
110  '  Jan. 


91     Jan. 

18  Is  Feb. 

Is  Feb. 

9508  Feb. 

2  Apr. 
23^  Jan. 
94''8  Feb. 

lis  Jan. 

30  "iiar. 

89  "Jan. 

60  "Mar. 
35  Feb. 
18i4Jan. 
78     Feb. 


591s  Feb. 
53  Jan. 
15     Mar. 

4%  Jan. 

T's  Mar. 

8     Jan. 

2     Mar. 

ITa'Mar. 

5     Jan. 
17     Jan. 


38 
83 
97 


Jan. 
Jan. 
Jan. 


Bighft 

1501s  Feb. 
115   ' Jan 


95  Feb. 
23^  Mar. 
Is  Feb. 
961*  Feb 

4i«  Jan. 
34 14  Feb. 
98     Feb. 

4%  Mar. 

31  "Mar. 

9814'Mar. 

6  2  Is' J  an. 
35  Feb. 
29 ''s  Mar. 
86     Apr. 


60  Feb. 
72  Feb. 
20is  Jan. 

6  Is  Feb. 
8^8  Feb. 

15l    Mar. 
lii  Jan. 

2'"j'an. 

7  "Peb. 
24*8  Feb. 
46  Mar. 
89     Jan. 

101     Feb. 


■  No  price  Friday ;  latest  pnoe  thit  week. 


t  Actual  sales. 


NEW  TOBK  STOCK  EXCHANGE  PRICES.— STATi:  BONDS  APRIL  S 


BEUTTBITIBB. 


Alabama— Class  A,  4  to  5.  ....1906 

Class  B,  6s ....19C8 

Class  C,  48 Vii)6 

Onrrenoy  tundlng  4s 1920 

Arkansas— 6b,  fundT.Hol.  1899-1900 

do.  Non-HoUord 

Tb,  Arkansas  Central  BBj 

Loatsiana— 7e,oonB.. ......... x914 

Stamped  4s ...., 

New  oonols.  48 1914 


Bid 


Ask. 


97        98^ 


8ECUBITIE8, 


Bid, 


MisHOurl- Fund,. 1894-1895 

North  Carolina — 6b,  old J&J 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  BB 

Special  tax.  Class  I 

Consolidated  4s 1910 

6b 1919 

South  Carolina— 4i«B,  20-40..  1933 
6b,  non-fund 1888 


103 

1191s 
106 


Ask. 


sEoaBrriEs 


Tennessee— 68.  old 1892-1898 

68,  new  bonds .1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  6* 1912 

3s ...1913 

Bedemption  43 1907 

do  4ISS 1913 

Penitentiary  4is8 1913 

yirginia  funded  debt,  2-3S...1991 
68,  deferred  t'st  rec'ts,  stamped . 


Bla 


85 


61 


Asa. 


87l« 


611) 


New  York  City  Bank  Statement    for  the  week  ending 
March  28,  1896.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOB  omitted ) 

Oapital 

Surpl't 
$1,954,3 

Loant. 

$12,130,0 

Specie. 

Legals. 

Depotitt 

Bsnk  of  New  York.. 

$2,000,0 

$1,160,0 

$1,850,0 

$11,380,0 

Manhattan  Oo. 

2,050,0 

2,096,C 

13,175,0 

1,306,0 

2,112,0 

13,868,0 

Merchants' 

2,000,0 

932,5 

8,109,8 

9i4,9 

1,610,5 

8,083,8 

KeohanlOB' 

2,000,0 

2,125,5 

8,395.0 

1,008,0 

1,013,0 

6,939,0 

America 

1,600,0 

2,339,e 

15,011,2 

1,016,2 

2,781.3 

16,147,8 

Phenlx 

1,000,0 

346,7 

3,870,0 

219,0 

935,0 

3,700,0 

Olty ■ 

1,000,0 

8,297,6 

22,803,5 

9,981,6 

8,623,7 

31.503,6 

Tradesmen's 

760,0 

_    78,3 

1,967,1 

189,1 

198,7 

1,832,2 

Obemlcal 

300,0 

7,423,1 

22,604,7 

8,266,2 

3,648.8 

31,941,0 

Merchants'  Exoh'ge 

600,0 

158,7 

3,877,3 

756,4 

439,0 

4,322,8 

Oallatln  National... 

1,000,0 

1,664,2 

6,099,0 

556,6 

803,2 

4.584,9 

Bntobera'ADrovers' 

300,0 

221.4 

1,492,7 

186,8 

112,6 

1,387.6 

Mechanics'  <e  Trad'a 

400,0 

327,6 

2.385,0 

170,0 

260,0 

2,280,0 

Oreenwlch 

200,0 

179,2 

939,9 

128,1 

191,2 

905,2 

Iisather  Manafac'rs 

600,0 

499,3 

S,.<t32,3 

204.4 

638.7 

2,991,5 

Bsrenth  National... 

300,0 

99,7 

1,751,7 

273,6 

216,1 

1,981,7 

Btateof  MewYork.. 

1,200,0 

620,8 

3,331,9 

27,3 

440,7 

2,390,1 

American  Bxoluuige 

6,000,0 

3,466,5 

34,869.0 

651.0 

4,193,0 

18,712,0 

Oommerce 

6,000,0 

8,661,4 

22,447,8 

418.1 

4,742,6 

17,335,5 

Broadway .... 

Mercantile 

1,000,0 

1,601,4 

4,890,9 

788,4 

607,3 

4,231,0 

1,000,0 

960,0 

6,789,4 

697.6 

1,369,0 

6,940,6 

Paolllo  .............. 

422,7 
1,600,0 

488,8 
861,4 

2,525,3 
10,638,2 

434.6 
1,660,2 

409,6 
1,432,8 

2,888,2 

Bepablic 

11,119,9 

Ohatiiam............. 

460,0 

984,8 

6,796,9 

659.1 

969,2 

5,713,0 

People's ............. 

200,0 
700,0 

369,3 
66i,6 

2,087,7 
5,006,1 

227,7 
604,3 

291,8 
911,3 

2,171,7 

NoTtb  America 

B,06B.0 

Hanover 

1,000,0 

1,922.3 

12,241,4 

3,291,2 

4,212,4 

18,014,7 

Irving 

600,01       339.7 

2,903.0 

333,5 

891,2 

2,718,0 

Ottlsen's 

800,0 

383,1 

3,689,6 

652,2 

•263,7 

2,875,0 

Haaaau 

600,0 

378,4 

3,665,6 

160,4 

632,6 

3,088,2 

760,0 

8U,7 

8,940,0 

329,7 

961,8 

4,123,7 

Shoe  A  Leather 

1,000,0 

65,0 

2,917,9 

400,9 

331,7 

2,956,6 

Qom  Exchange 

OontlDontal 

1,000,0 

l,146,b 

7.1il().3 

1,371.1 

630,0 

8,099,0 

1,000,0 

235,8 

5,484,7 

615,3 

1,226,9 

6,728,8 

Oriental    

300,0 

408,b 

1,830,0 

141,2 

322,7 

1,700,0 

ImportersATraders' 

1,600,0 

6,547,9 

18.103,0 

3,741,0 

3,329,0 

18,311,0 

Park 

2,000,0 

3,171,2 

23,690.0 

3,329,8 

6,297,4 

27,929,4 

Kaat  River 

260,0 

135,7 

1,167,8 

115,7 

161,7 

1.059,0 

Fonrth  National.... 

8,200,0 

2,006,9 

17,683,0 

1,518,6 

2,907,5 

17,082,4 

Oentral  National.... 

3,000,0 

474,9 

8,104,0 

201,0 

1,811,0 

8,411,0 

Beoond  NaUonal.... 

800,0 

630,0 

6,031,0 

861,0 

700,0 

5.792,0 

Ninth  National . 

760,0 

860,2 

3,300,7 

329,5 

474,8 

3,403,3 

First  National 

600,0 

7,146,9 

21,198,1 

919,6 

8,786,8 

19,189.7 

Third  National 

1,000,0 

336,2 

7,891,1 

l,413,y 

716,8 

8,728,3 

N.Y.  Nat.  Exchange 

800,0 

73,7 

1,638,8 

164,2 

260,9 

1,496,4 

BoweiT.  - 

260,0 
200,0 

671,7 
426,3 

3,746,0 
3.877,6 

466,0 
646,1 

316,0 
281,0 

2,936,0 

Hew  York  Oonnty.. 

3,468,9 

aerman  Amencan.. 

760,0 

269,6 

3,866,6 

297,1 

851,2 

2.683,3 

Chase  NaUonal 

600,0 

1,S39,8 

14,980,6 

1,670,3 

8,140,0 

17,774,6 

Fttth  Avenne 

100,0 

1,085,2 

7,166,2 

963,3 

1,063,4 

7,884,8 

e  wman  Kxohange. . 

200,0 

626,6 

3,669,4 

291,4 

413.6 

3,015,4 

200,0 
600,0 

661.6 
644,4 

3,844,6 
6,147,0 

666,7 
1,038,0 

312,2 
397,8 

8,886,7 

Oolted  BUtes 

Unooln 

6,928,3 

800,0 

691,1 

6,960,3 

768,9 

841,8 

6,41)8,6 

earileld 

200,0 
200,0 

645,2 
810,6 

4.344,0 
1,761,7 

743.9 
207,9 

866,8 
837,3 

4,889,6 

Fifth  National 

1.897,3 

800,0 

805,5 

4,353.4 

879,1 

1.186,9 

5.880,3 

West  Bide ". 

200,0 
600,0 

806,0 
380,9 

8,2tf»,0 
6,869,0 

213,0 
716,0 

416,0 
1.076,0 

2,110,0 

Seaboard 

6,618,0 

BUth  National 

Western  National.. 

300,0 

836,8 

L791,0 

197,0 

216,0 

1,611,0 

2,100,0 

807,6 

10,980,1 

817,3 

2,685,2 

11,659,3 

First  Nat.  Bi^yn.. 

800,0 

888,6 

6.164,0 

843,6 

619,0 

6.306,0 

Bonthem  NatlonaL. 

600,0 

523,6 

3,117,8 

163,4 

489,9 

2,066,2 

Nat.  Onion  Bank.... 

1,300,0 

606,0 

7,883,8 

416,3 

1.685,8 

7,837,0 

Ubartr  N>t.  Brtnk. 

600,0 

176,7 

3,016,9 

14,0 

476,7 

1,965.3 

H.T.Pn)d.Bzoh>ce. 

1,000,0 

320.3 

8,494,6 

499,1 

226,4 

2,916,0 

TetM. 

61.122.7 

73.888.8 

464,996,4 

68,931,0 

79769.4 

482,216,6 

New  Tork  City,  Boston  and  Philadelphia  Banlig : 


BANKS. 

Feb.  39., 
Mar.    7.. 

••    14.. 

'•    21., 

"    28.. 

Bos.' 
Mar.  14.. 

••     21.. 

••  28.. 
Phila.  • 
Mar.  14.. 

'•    21., 

"    28.. 


Oapital  * 
Surplus. 


$ 

134,139,8 
133,968,0 
133,966,0 
133,966,0 
133,956,0 

89,351,8 
69,351,8 
69,361,8 

36,263,0 
36,263,0 
36,263,0 


Loant.   j   Specie. 

'  $ 
,960,304,0 
,9  61,533,1 
9  60,816,1 
358,616,3 
4  58,931,9 

i 
,0    8,393,0 
Oj   8,692,0 
,0l   8,729,0 


$ 
462,521 
464,488, 
16S.626, 
467,626, 
464,996, 

157,712, 
167,629. 
158,379 


LegaU. 


DepoHti.i   Oire'l'n. 


$  $  S 

86.621.3  489,612,3  13,619,6 
83,917,5  488,884,4  13,983,8 
83,056,1  489,809,6  11,234,8 
82,641,9  188.058.1  11.198,0 

79.769.4  182,215,5  14,216,0 

6,381,0  130,698,0  9,731,0 
6.000,0  131.275.0  9.732.0 
6,612,0  130,784,0    9,818,0 


103,272,0 
103,031,01 
103,193,01 


37,982,0 
37,917,0 
27,806.0 


100.018,0 
99,107,0 
98,213,0 


6,443,0 
6,515,0 
8,581,0 


OUaHiif 


$ 

627,360,6 
602,358,9 
518,960,6 
553.320,3 
485,144,3 

79,286,0 
80,349,1 
76,960,6 

66,460,8 
82,231,6 
58,208,8 


•  We  omit  two  ciphers  in  all  tnese  figures. 
delphla  the  item  "  due  to  other  banks." 

Migcellaneoaa  and  Unlisted  Bonds  : 


t  Inoladlog  for  Boston  and  Pblia 


IHIseeilaneouit  Bonds 

Boston  Uu.  Gas  tr  .certs.,  ds. 
Ch.  Jan.<fc  8.  Yds.— Col.t.g.,5s 

Col.  O.  &  I.  Devel.  gn.  6b 

Colorado  Fuel— Gen.  68 

Col.  A  Hock.  Ooal  A  l.-6s,  g, 
Cons.Qas  Oo..Chio.— Ist  gu.Si 

CODHOl.  Coal  oouv.  6s 

Det.  Gascon.  Ist 6s 

Edison  Eleo.  III.  Co.— Ist  6s  . 

Istoonsol.,  gold,  6a 

Do  of  BIclyn,,  lst6s.... 
Eqult  O.-Ly  N.Y.,  oons.g.  6s 
Equitable  G.  A  P.- 1st  68  .. 
Henderson  Bridge— 1st  g.  8s. 
Illinois  Steel  deb.  6s 

Non.oonv.  deb  68............ 

jnt.  Cond.  A  Ins.  deb.  6s 


Mlscellaneoaii    Boada, 

Manhat.  Beach  H.  ik  L.  g.  48. 
Metropol.  Tel.  A  Tel.  Ist  Sf. 

Mloh..Pentn.  Car  Ist  6s 

Matnal  Union  TeUg.— 68  g. 
N.  Y.  4  N.  J  Telep.  gen.  68.. 
Northwestern  Telegraph— 7s. 
People's  Gas  AG.  I  let  g.  68. 

Co.,  Chicago 1  3d   g.  88. 

Ist  cons.  g.  88 

Pleas.  Valley  Coal  -1st  g.  88. 
Sunday  Creek  Coal  Ist  g  6s.. 
n.  8.  Leather— 8.  f.  deb.,  g., 6s 
Western  Union  Teleg,— /... 
Wheel. L.E.<fcP!!»'«  Ooal  l8t6s 

Vnllalxd    Bonds. 
Am.  Splnt  Mtg.,l8t,wheQ  iss 
Oomstock  Tunnel— Inc.  4s.. 


•108    b 

n3"b 
•107  Sib 
U16>ia' 
lie  b1 
106  ^b 
'  98  Hb 


•100  b 
lllitb 


6>ib 


NoTi.— "  b"  indicates  price  bid;  'a  "  pnoe  iuk<d    *  Latest  price  this  wetk 

Bank  Stock  List— Latest  prices  this  vreek.     (*Not  listed.) 


BANBUB. 


America 

Am.  Exoh... 
Bowery".... 
Broadway... 
Bntchs'&Dr. 

Central 

Chase 

Chatham 

Chemical  ... 

City . 

Citlzena' 

Columbia — 
Oommerce. . . 
Continental . 
Com  Exch.. 
East  River.. 
11th  Ward... 
Fifth  Ave.... 

Fifth" 

First 

FlTBtN.,  8. 1. 
14th  Street.. 

l^'ourth,  

aallatln 


Bid. 


174 


246 
150 


300 

171 

278 

230 

142 

118>a 

160 

300 

1000 

460 

130 

216 

202 

180 

286 

188 

200 

2900 

250      275 

2850 

100 

170 

180 

296 


Ask. 


295 

140 


190 


BANKS. 


Oarfleld 

German  Am. 
German  Ex.^  i 
Germanla... 
Greenwich  . 

Hanover 

Hud.  River.. 
Im.  A  Trad's' 
Irving . 
Leather  Mfs' 
Lincoln.. 
Manhattan . .  '. 
Market<lkPnl : 
Mechanics' . 
M'chs'  A  Trs' 
MeroantUe . 
Merchiats'..  : 
Merch'ta  Ex. 
Metropolis.. 
Mt.  Morris.. 

Nassan. 

N.  Ams'dam  : 
New  York... 
N.Y.  Oo'nty. 


Bid. 

Ask. 

425 

118 

122  H 

350 

380 

166 

190 

310 

318 

160 

635 

640 

18719      — .1 

170 

178 

680 

207 

200 

186 

128 

140 

176 

186 

133 

137 

110 

410 

428 

130 

148 

-.-.. 

190 

196 

233 

237 

680 

BANES. 


NY.  Nat.  Ex 
Ninth. 
19th  Ward.. 
N.  America 
Oriental... 

Paolflo 

Park 

People's .... 

Phenlx 

Prod.  Ex.*. 

Republic 

Seaboard... 
Second.. 
Seventh 
ShoeA  Le'th 
Sonthem . . . 
SUteof  N.Y. 
Third . 
Tradesm'n's 
Union  Sq.* 

Union 

Un'd  States 
Western  .. 
"'Ant  side. 


Bid. 


100 


135 
128 


186 
316 
177's  .— ~ 
378 


Ask 


115 


336 
103 
116 
147 
167 
400 
100 

96 
107 
108 
106 

92 
190 
190 
176 
110 
275 


110 
120 
188 

485"* 

113>« 
98 


113 

107 

84 

198" 
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BOSTON,  PaiLA.DELPiII\    AND   B\LT[.HI>RE  STOCK  EXCHANttBS. 


Activ*  Stocks. 
f  IndloatM  onllatad. 


P^  Share  Piieea  —  aot  Per  Ceatam  Prices. 


4Mh.  T.  A  B.  F*t(Aw<m).100 
*.ltontle  A  Pae.  100 

Baltlmoie  A  Ohio  (<ait).100 
BalW  aty  Pau'ger   "  39 

-  ■■       ttneOon "         » 
bAmpbiip/mj.).  as 

I*  AIb«nT<Jiiteii).100 
i  *  LoweU  "  100 
I*1U1M  100, 

OMttalof  IUm.        •■         100 
neferrwl  "       100 

O  le.  Bar.  A  Qaln.  "  IpO 
OUe  Mil.  *  81.  P.  «P*i;.).100 
OkaO.AO.Tot.t.0.  50 

on.  M.aj.of  ladf  -  100 
lltsbban  mt. .  fBothm) .  100 

lAkiakVaOar--  rpukoo.;.  so 

Ontral  iaMion).100 

jTrBo.f  rP»«).100 

Oaari  f Baton). 100 

100 

t«d ••        100 

lOaMntl  (Ball.).  M 
■  PMUa  (nMa.)lOO 
P«d  -        100 

Old  Oaloar (Baloni  100 

F«aiuTlTaal«...fPIU/a.>.  M 
PkU.*BaMllacl  M 

Sidolpk  Trae.  *•  SO 
D  Paeiflo...rBa«im>.100 
■  Trm«Uoa..^/'*ti«.>    SO 


100 


**       ts 
oi     -      100 

Bam(M«a-t.tOO 
'1  "100 

raMiMi.ioe 

-       100 
••       100 

••      so 

OMUUTar.  rM««.>  SO 
'     hoM  ^«Mto«;.tOO 

^Mr*w(rkiU.i 

'dOMlav.f       •>         SO 
i»t      "  s 

'..r~ 


Batardkj, 
Mar.  28. 

18>*    18>« 

'65     as 

•17>»    IT* 
ITH    17Hl 

' »10 

105>av05>i 
169     169 
'lu>t    im 
•5«        55 
75*4    76 
74H    74% 
6^      6^ 
•84       ZS 
»4>«    9S 
31       34>« 

ioi"  104' 

lOS    lOH 

•T.'?  "so 

■ 70 

l>t       1>* 
11^    ll^t 

n*\  177 

53>«  53 >4 

5  51,» 

67'a  M\ 

7  7^ 

im  i4«« 

115     llftH 
100<«100>« 
xSOO    900 

74>f    7S% 
1%       IH 

• 810 

••5     , 

•  t        Si-t 

S«%    97 

99       9ai« 
>SS«t    «0 

95>«    S5lt 
<7        TO 

to        IB 
■41  >•    43 

BO 

•lOH  .„._ 

•9       S8 

97%    S9 
9  S 

•  Bldaod 


Monday, 
Mat.  30. 


Tuesday,     Wednesday,!  Thursday, 
Mar.  31.  Apr.  1.      I      Apr.  2. 


1^      1>« 

>1>«  Ilia 
176%  177 

58>4  53>« 

5  5i« 

68%  69% 

7H      8 

14>a  14>a 

I14%118>« 
100>t  101 
303     907 
75        76H 

„'*       1* 
300     310 

'U^     6i 

64  «4>a 

aSI*  27>a 

99  24 

SBI*  50% 

95%  85% 

•67  6» 

IS  IB 

4l>a  41>a 

BO  BO 

10>t  Ida 

68%  68>a 

S7>a  58 

M%  8% 
asked  prIeeK 


Friday, 
Apr.  3. 


Sales 

of  tbe 

Week, 

Shares. 


93>apd 


4,082 

100 

232 

12 

160 

844 

26 

9 

2-1 

5 

S 

10,383 

10,300 

106 

600 

83 

1.159 

i',670 
200 


17 
3,444 
197 
1S9 
1,249 
7,952 
8,041 
2,885 
9,708 

10,869 
1,026 
1.332 

17,486 
1,342 


Bange  of  sales  In  1896. 


Lowest, 


12%  Jan. 
>sMar. 

13     Mar. 

65     Feb. 

16     Jan. 

15%  Jan. 
204  Jan. 
202  Jan. 
162     Jan. 

10     Mar. 

53>s  Mar. 

72     Jan. 

64  Jan. 
5%  Mar. 

21  Mar. 
89  Jan. 
34  Mar. 
134  Jan. 
943s  Jan. 

8%  Jan. 
42  Mar. 
79  >a  Mar. 
67>«Jan. 

138  Mar. 

lOif  Jan. 

17,5  >«  Jan. 

5016  Jan. 

1>«  Jan. 
62    Jan. 

3  Jan. 
10     Jan. 

97>a  Jan. 

95     Jan. 

197     Jan. 

65  Jan. 
1%  Mar. 

295     Jan. 


3,113 

3,979 

832 

593 

2,745 

114 

201 

50 

25 

2.958 

966 

558 

5 


Hlghesi. 


17% 

44>a 
70 

18% 
18% 

217 

206 

171 
I2I1 
56 
81% 
7939 
12>s 
30 
97 

ISC'* 
108% 

12% 

51 

85 

70 
5 

1738 

178 
54i« 

72  U 
8% 
16 


Feb.  24 
Feb.  24 
Jan.  27 
Jan.  3 
Feb.  10 
Feb.  10 
Jan.  28 
Feb.  27 
Feb.  19 
Mar.  10 
Feb.  28 
Feb.  10 
Feb.  24 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  30 
Jan.  3 
Feb.  6 
Feb.  24 
Jan.  28 
Jan.  28 
Feb.  14 
Feb.  28 
Mar.  9 
Jan.  16 
Fob.  26 
Jan.  30 
Feb.  21 
Feb.  24 
Mar.    5 


S5>«Jan.  20 
84  Jan.  7 
25  Jan.  7 
59  Mar.  20 
22>a  Jan.  6 
SO  Jan.  8 
18  Jan.  7 
41  Mar.  2.^ 
87>«Jan.  23 

9  Jan.  7 
66  Mar.  2 
46     Jan.     8 

1%JU1.  25 


1181s  Feb.  26 
103  Feb.  26 
207  Mar.  30 
81  Feb.  25 
13  >4  Jan.  31 
810     Mar.    4 

'ee"  Apr.""s 
33%  Jan.  31 
34  Jan.  31 
63  Jan.  31 
39%  .Mar.  13 
71  Mar.  13 
19%  Feb.  4 
46%  Feb.  8 
90  Feb.  10 
14%  Jan.  17 
81%  Jan.  3 
67  Feb.  17 
2%  Feb.  14 


Inaetivo  ttocks. 


Inaetlvo  itoekt. 


Bid. 


I  *  Atiaaltoff.  (/Mta.) 


Bondf. 


Bid.  Aik. 


IJMU.IOO 

(jM«Bn).10O 

-  SO 

SO 

latprafMvad ••         SO 

OMtnlOU* (Bull.)    SO 

>*ir— tmakf ).ioo 

'  lAPaaa..  -  100 
tBlrar....  "  100 
OvaaoLTrMtlof  !(J.1(P*tta.).IOO 
OalavwoABouad  Br.  100 

Rtat  *  Pare  Maix)..  .(Ba*tai).10O 

VtatMrad  "        100 

■MtaMTtUa  Paaaaac-  (FIMm.).  SO 

rntumi^ "  SO 

HOBt.  A  Hmad  Top. . .        ■•  SO 

Preferred ••  SO 

Can-Cyrus.  A  Maa.(Bs««aM).100 

rMtWnd  "        100 

UttlaSahuTlkfU IPMte.).  SO 

Wm  HIU  A  SwBavaa         "         60 
■aaawkOBlacTal...         **         SO 

~  iO»..         "       100 

, ^-  50 

(UM...rBaaam>.100 

kAW.W.  rP»tta.4.  SO 

.ABrt* "  50 

.^SiHiwMOO 
100 


B«% 

•0% 

90S 

369  1 

40 

...   1 

1% 

2% 

51% 

SM 

42  1 

9 

10% 

140 

141% 

840 

245 

32 

23 

161% 

11 

13 

99 

43 

49 

61 

80 

68% 

19  1 

17  , 

60 

60  1 

63%' 

64% 

69 

70 

54%' 

5.'>% 

Boatoo  UDlt<?<lu»<,3dm.  5a..l939 
BoiLAMo.  Klrer  Kxe  apt  6s,  JAJ 

■oD-sxampt  6a. 1918,  JAJ 

riala  4a... 1910,  JAJI 

Chle.  BorL  A  Nor.  lstB,193e,  AAO 

9d  aort.  6s 1918.  JAD 

Dabaatura  6s 1896.  JAO' 

,OU«.BiirLAQalaey4a    1933.  FAAI 

Iowa  DiTlaloD  4a 1919,  AAO 

Okla.A  W.MlelL  sen.  5s,  1931,  JAO 
OoasoLof  VarawDt,Bs. 1918,  JAJ 
'Onrraat  BlTsr,  1st,  Sa..lB87.  AAO 
Dab  Laaa.AMor'n  M.7S.1907,  JAJ 
■  aalMB  1st  mort  6  8.1B06,MAa..l 
>Taa.Bk.AM.V..lat.6a.l983,  end 
UasUmpsd,  Ut,  6s,  1938 


9d8V4s,B.,CUaaA..l 


,1099, . 
•-4a,  p.,  Claaa A.  .1990,  / 
lUalladOaalatSa.. 


78%    7B 
SS%    39 

i79       90 


K.aO.ASprtng.,l8t,5g.,1935,AAO 
K  a  P.8.  AM.  oon.es,  1938,  MAH 
K.O.  Man.  A  Blr.,lst,3s,193<r,  MAS 
K.a  St.  Jo.  A  C.  B.,  7S..1907,  JAJ 
UKookAPt  B.,  1st, 7a..  1905,  JAJ 
Loola..  ET.Mt.L.,lst,6ic.l0S6,AAO 

3ai.,9— 6  n 1986,  AAO 

Mar.  a.  A  Out.,  6a 1935,  AAO 

Mszlaao  Central, 4  «... 1911,  JAJ 

lataoDsol.lnoomes,8  g,Don-aam. 

34  ooosol.  iBOOBea.  8a.  non-oam 
H.  T.  A  H.Knx,,  1st,  7a,1905,  JAJ' 

latmort.  6s ;  ...1905,  JAJ 

Ocdea.  AL.C.,Ooii.ea...l930.AAO 

Ine.6a .^^..1920 

Bo  tland,  ltt,6s 1903, MAN 

91.  5s ».1898,FAA 

Alla<??."y'Vi.':*W?W8,JAJ 
AtlaoUe  City  1st  9s, «.,  1919,  MAM 
BelTidara  UeL,  lat. 6s. .1902.  JAD 

Buiralo  By.  con.  lat,  5s 1931 

Catawlua,  M..7s 1900,  PAA 

Ciwa.  OUa.  A  Oolf,  prior  lien  Os.. 
Utlseos'SUKy.of  Ina.,aon.9s.l933 
Colomb.  Bt.  Kr„  1st,  ooD.  9s.. 1933 
Colomb.  O.  Crosstown,  lat,5s.l933 
OonsoL  Traou  of  N.  J^  lstJ9s.l933 
Del.  A  B-d  Br-k,  lst,7a.l909,PAA 
S«ston  AAm.  UtlL,9a.l930,MAN 
Blmlr.  AWIlm.,lst,6a.l910,  JAJ. 
UmtoDTlUe  M.  A  r.,  oon.  9s..  1924 
Hant.  A  Br'dTop,Coo.5s.'95,AAO 

Leblffk  NaT.  4%a 1914,  Q-J 

3d  6s,  (Old 1897,  JAD 

Oaoeral  mort.  4%s,  B.1934,a— F 
Lehlcb  Val.Ooal  lat  9a,g.  1933,JAJ 
Laklch  VaUey,  lat  6a.. .1898,  JAO 

Sd7s 1910,  MAS 

OoDSol.  6 1928,  JAD 

Newark  Passentcer,  oon.  5s... 1930 
lorth  Psnn.  1st,  7s....l8B6,  H«M 

a«D.  M.  7s 1B03,  JAJ 

Paamsylvanla  geu  .6s,  r..l910,  Var 

OoDaol.6s,o       1905.  Var 

Consol.Ss,  r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  JAD 

Pa.  A  H.  T.  Canal,7a...lB06,JAD 
Cob.  9a. 1939.  AAO 


54 

116 
106 

97 
103% 

97 

97 

98 

96 

60 

69 

70 

65 

jll8 

$138 

126 

67% 

96 

64 
121 

92 
100 

85 


56 
116% 
107 

99 
108    ! 

99 

99 

95 

97 

62 

70 

79 

70 
120 
130 
128 

72 

98 

70 
122% 

95 
106 

87 


{106%  103 

(69    I  70 

20%    21% 

9>4     10 

•118%  120 


113 


:105 


111%  . 
108%'. 


82 


People's  Trac.  trust  certs.  4s.. 1943 
ParUomen,  lstser.,5s.l91d,  u— J 
PkUa.A  Brie  gen.  K.  5g.,1920,  AAO 

Oen.  mort.,  4  g 1920,  AAO 

Phlla  A  Bead,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
3d  pref.  Income,  5  g,  1958,  Feb, ' 
8d  pref.  Income,  5  g,  1958,  Feb.  ^ 

8d,  5s 1933,  AAO 

OonsoL  mort.  7s 1911,  JAD 

Oonaol.mort.6g 1911,  JAD 

ImproTementH.6  g.,  1897,  AAO 
OoB.  M.,5  g.,stamped,1922,MAN 

Terminal  Si,  g 1911,  Q.— F. 

Phil.  Wllm.  A  Bait.,  4s. 1917,  AAO 
Pitta,  a  A  at.  L.,  7S....1900,  FAA 
Boohester  BaUway,  eon.  5s  ..1930 
Sobayl.R.E.81da.lst  5  g.l935,  JAD 
Union  Terminal  1st  Ss ...FAA 

Atfin»l!i'if6^?rf.',*IS%ri907.  JAJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait,  a  Paaa,  1st  3s. ...1911,  MAN 
Bait.  Traotlon,  1st  5s.. 1929,  MAN 

Exten.  A  Impt.  68 1901,  MAS 

No.  Bait.  Dlv.,58 1942,  JAD 

BalUmure  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g.  .  .1925,  FAA 

Btaten  IsUnd,  2d,  5  g.l936,  JAJ 

BaLAOMo  B.  W.,l8t.4%g.l990,  JAJ 

OapeF.ATad.,8ar.A.,6g.l9l6,  JAD 

Series  B.,  6 g........ ,..1916,  JAD 

Series  0.,  6  g 1916,  JAD 

Osnt.Ohio,4%g 1930,  MAS 

Oaat  Paaa.,  1st  5a 1932.  MAN 

aty  A  Bub.,  lat  5s 1922,  JAD 

Oharl.  OoL  AAaK.ext.5s.  1910,  JAJ 
UoL  A  Green r.,  1st  5-68.1917,  JAJ 
Ua.Oar.  A  Nor.  1st  5  g..l929,  JAJ 
Oeorgla  Pao.,  Ist  5-6s...l922,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s - 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%s 1925,  AAO 

Pledm.A  Cttm.,l8t,  5  g.l911,  FAA 
Pitta.  A  OonneUs.  lBt78.1898,  JAJ 

Boothem,  1st  58 1994,  JAJ 

Tlrglnia  Mid.,  lat  6a.. .1906,  MA8 

2d  aeries,  6a 1911  MAS 

8d  Berlea,  6a..........l91ti,  MAS 

4thBerlea,  8-4-5s 1921,  MAS 

BthBerlas,  Oa 1926,  MAS 

WeatTa  &4P.  l8t,6g.l911,  JAJ 
Wert'L  H.O.  OonsoL  6  g.lB14,  JAJ 
Wllm.  Col.  A  Aug.,  6s.. 1910,  JAD 

MISOELLANEOnS. 

Baltimore  Water  58...  1916,  MAN 

Funding  5s...... 1916,  MAN 

Kxohange  8%a 1930,  JAJ 

Tlrglnia  (State)  3s ,  new.  1932,  JAJ 
Funded  debt,  2-3s 1901,  JAJ 

OhesapeaxaQaa,6a 1900,  JAD 

Oonsof.  Gas,  6a....... ...1910,  JAD 

9a ~ 1989,  JAJ 

BonltaMe  0«a.  <<«  ^  o  1 «   *  *" 


93 

93% 

117 

118 

103 

78%'  79 

31% 

81% 

18 

18% 

16% 

16% 

127 

117 

102 

103 

100% 

106% 

111 

103 

101 

118% 

119% 

86 14 

86% 

114 

114% 

111% 

112% 

luSH 

103% 

ioe%iio7% 

100 

100% 

ICO 

73 

••■■•« 

so 

44 

46 

97 

100 

109 

110 

107 

107% 

104 

105 

110 

>■■•*• 

83 

88% 

112 

112>a 

110 

110% 

112 

113 

105 

110 

100 

101% 

101% 

102 

00 

90% 

113 

114% 

90 

92% 

99% 

100% 

106 

107 

112% 

114% 

121 

122 

106% 

106% 

72% 

73% 

61% 

61% 

104 

105 

114 

114% 

103 

103% 

f  UallMad.       i  And  •oamad  interest. 
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NEW  YORK  STOCR  EXCHANGE  PRICES  (Coatlaaei)— ACTIVE  BONDS  APRIL  a  AND  FOR  YEAR  1896. 


II.ROAD  XVD 
MlBCELLANEODS  BONDS. 


InTat 
Period 


Amer.  Cotton  OU.  deb.,  8g.  1900   Q— F 

Ann  Arbor.— l8i  48,  g 1995    Q— J 

At.Toi).*8.F.— 100.yr.,4g.l!)89J  4  J 

3-4s,Ul.  "A"  li-t  ill-tall. i)d.'8tf  A  &  O 

Now  gen.  4«,  wlieu  i88U0>l, 


AdJUKtiiient  4«,  wuen  Usuud 
Col.  Midlaud— Cons., 4g.  1940 


F  4  A 


Atl.  &  Pac— uuar.  4s 1937 

Brooklyn  Kiev.  1st,  (5g.... 19^4  A  &  O 

Union  Ele>Rted.— 6g....l937M(S  K 

B'klyuWlirt&W.H— lst,58,g.'45  F  &  A 

CanauaBouluern.— l8t,5a,l!>0(j  J  &  J 

2d,  .'SB 1913  M&  S 

Ceut.Ga.8.&W.lstoons.,5»1929 w 

Central  of  N.  J .— Con8.,78, 1899    Q— J 

CoDdol.,  78 Iw02  M  &  N 

General  irortgage,  5g...  1987  J  di  J 

Leb.<k  W.  B.,cun.,-.  s,as'd.  19U0   Q— M 

'•  uiortgage58.1'.)12  MAN 

Am.  Dock&luip.,58....192lJ  &  J 

Central  PaciUc-Gold,  6s. 1898  J  &  J 

Cbes.  &  OUio.-Ser.  A,  bg..l908  A  &  O 

Mortgage,  6  g 1911  A  &  O 

l8tcousol.,5g. 1939  M  &  N 

General  4128,  g 1992  SI  &  8 

K.&A.Div.,  l»toon.,4g.l989  J  &  J 

"  2d  con. ,4g.. 1989  J  &  J 

Eliz.L,ex.&Big.Sau.,5g.l902:M&  S 

Chlo.  Burl.  &  Q.-Cou.  78.19ii3  J   &  J 

Debenture,  5s 1913  M&  N 

Convtrtllile  do ...19C3 

Denver  Division  48 19.2 

Nebrabka  Extension,  4s.  1927 

Han.  &Bt.  Jos.— Coii8.G8.1911 

CWc.  &  E.  111.— 1st,  8.  t.  B8.1907 

ConsoL  6g 1934 

General  cousol.,  1st  5s.. 1937 
Chicago  &  Erie.- let,  3g..)982 

Income,  58 198'.i 

Cbic.  Gas  L.  &  0.— 1st,  5g. .  1937 
Cbio.  Mil.*  St.  P.— Con.7s.l9o5 
Ist,  ^-outhwestDlv.,  fiR..1909 


Closing 

i'rice 

Apr.  2, 


110 

69%b. 
'  79 

2618 

80 

■i7ifl 

25    b. 

40    b. 

96    a. 

95    b. 
100  >s 
109    b. 
10412a. 


108    b. 


let.  So.  Minn.  Dlv.,  68..1910 
l8t,(Jb.&  Pac. W.Div.Ss.. 1921 
Chic.  &  Mo.  Rlv.Dlv.,5s.  .1926 
■WiKc.iSiMinu.,Dlv  ,5g...l921 

Terminal,  5g - 1914 

Gen.  M  ,4g.,8erie8A 1989 

Mil.  &  Nor.— ^8t,oon.,68. 1913 
Cllic.  <S  N.  W.—Couaol.,  78.1915 

Coupon,  gold,  78 1902 

Sinking  liiud,  63 1929 

Sinking  fund,  Ss 1929 

Sinking  (u>  d,  deben.,  58.1933 
25-year (lebeLture,  5J...1909 

Extension,  4s 1920 

Chic.  K.I.  <5j  Pac— 6s,coup.  1m  17 
Extension  and  col.,  5s. ..1934 
30-year  debenture,  5«... 1921 
Cllic.  St.  P.  M.  &  O.  -  68. ..1930 
Cleveland  &  Canton.— 58. .1917 
V  C.  C.iil.— Cousol. 7g.... 1914 

Geuei  al  cousol. ,  6g. 1934 

C.C.C.&St.L.— Peo.<SdE.,48  1940 

Income,  4b 1990 

Col.  Coal&  Iron— 6g. 1900 

Col.  <fc  9tb  Ave.  gu.  5s,  g..l993 
Col.H.Vai.&Tol.— Con.,5g.l931 

General,  6g... 1904 

Denv.A  KioGr.— Ist,7s,g.l900 

l8tcon8ol.,4  g 1936 

Dnl.  So.  Sb.  &  Atl.— 5g.... 1937 

Erie— 4 ,  g,  prior  bonds 1996 

General,  3-4,  g 1996 

Ft.  W.  &  Denv.  City.— 6g  ..1921 
Gal.H.iiSan.An-iVl.&P.D.l8t,5g 
Gen.  Electric, deb.  58,g...l922 
Hous.  &  T.  Cent.gen.4s,g.l921 

Illinois  Central.— 48,  g 1953 

Western  Lines,  Ist,  4s,  g.  195 1 
Int.iStGreatNor.- lst,68,g.l919 

2d,  4-58 1909 

Iowa  Central.- 1st,  ftg 1938 

Kings  Co.  Elev.- l8t,  5g..l925 
Laclede  Gas.— 1st,  5s,  g. . .  1919 
Lake  Erie  &  West.— 5g....  1937 
L.  Shore.  -Con,cp.,lst,78.)9o0 

ConBol.  coup.,  2d,  78 1903 

Lex.  Av.  <Si  Pav.  F.  gu.  58,g.l993 
Long  Island.-  l8tcon.,5g.l931 


General  mortgage,  4g... 1938 
Louis.  4  Nash.— Cons. 78..  1898 

N.O.dcMubUe,  l8t,6g...l930 
'•         2d,  6g.     1930 

General.  6g 1930 

Unilied,4g 1940 

Louis,N.  A.  &0h.— 1st, 68.1910 

Consol.,,  6g 1916 

Manhattan  consol.  48 1990 

Metro.  Elevated.- l8D,  6g.l908 

2d,  68 1899 

Mich.  Cent.— Ist, cons.,  78.1902 

Consol.,  68 1902 

MU.LakoSh.&W.- Ist,6g.l921 

Exten.  &  Imp.,  5g 1929 

Mlnn.()iSt.L.— l8tcon.5s,g.l934 
Mo.  K.& E.— let  5s, g..  gu.  .1942 


M&  S 
F  &  A 
M&  N 
M&  8 
J  &  D 
A  &  O 
M&N 
M&  N 

Oct. 
J  &  J 
J  &  J 
& 
& 
& 
& 
& 
& 
& 

&  D 
Q-F 
J  &  D 
A  &  O 
A  &  O 
M&N 
M&  N 
F  &  A 
J  &  J 
J  &  J 
M&   S 
J  &  D 
J  &  J 
J  &  D 
J  &  J 
A  &  O 
April. 
F  &  A 
M&  8 
M&  S 
J   &  D 
M&N 
&   J 
&  J 
&  J 
&   J 
&  D 
M&N 
J  &  D 
A  &  O 
M&N 
F  &  A 
M&N 
M&  S 
J  &  D 
J  &  J 
Q-F 
J  &  J 
J  &  J 
J  &D 
M&  8 
Q-J 
J  &  D 
A  &  O 
J  &  J 
&  J 
&D 
&  J 
&  J 
A  &  O 
A  &  O 
J  &  J 
M&N 
M&N 
M&N 
M&N 
F  &  A 
M&N 
A  &  O 


•115 
105 


'112    b. 
103    b. 

118    b. 


Range  (tales)  in  1896. 


Lowest.        Highest, 


109     Mar. 

66  Jan. 
t69>3Jau. 
f  19%  Jan. 

72%  Jan. 

421a  Jan. 
120     Jan. 

4II4  Feb. 

9778  Pel'. 

95ie  Mar. 

97  Fob. 
106  Jan. 
103  >s  Mar. 


108 

73    b. 

9518 

81    b. 
100  "a  a. 
117% 
'  99%a. 
loo's 

94    b. 

91 
115 
114 
121 
102 


110 '4a. 


9114b. 

12813 

115  1 

114  b. 

•11313a. 


112'3a. 
III14 

9213 
117 

139  b. 
118 

112  b. 
Ill  a. 
Ill  a. 
106 
100  b. 
•126  b. 
1033a 

94  b. 
126 

80  b. 
128  b. 


77  b 

18i3b 
'  99  a. 
Ill  b. 

8438a. 

88  b. 
11213b. 

88  b. 
'  98  a 

93  b. 

6513 
>   68  a. 

91% 
'  91  a. 

67  b. 
102  a. 
101  b. 

117  isb. 
71i2b. 
95 

6412  a. 
93  "ab. 

115  b. 

11358b. 

119%b. 
llUBb. 

118  b. 


109  Mar. 
1151s  Feb. 
1 12%  Jan. 
103  Mar. 

02%  Mar. 

Ill's  Jan. 

9913  Jan. 

117%  MarV 
104%  Jan. 

68i4Jan. 

91%  Jan. 

82  Feb. 

98  Jan. 

11513  Jan. 

99  Fob. 
99i2Mar. 
94 14  Mar. 
87I3  Jan. 

116  Jan. 
1 12  Jan. 
123  Jan. 

99  Feb. 
105%  J  au. 
1 20  Jan. 

90  Jan. 
123  Jan. 
115  Jan. 
1121s  Jan. 

110  Jan. 
103%  Jan. 
IO6I2  Jan. 
108  Jan. 

92 13  Apr. 

11514  Feb. 
138  ^  Mar. 
11713  Mar. 
112  Jan. 
108  Jan. 
IO713  Jan. 
103  Jan. 
100 
.26 
lOO 

92 
l;!4 

79 
119 


Ill's  Jan. 

71 '8  ^'eb. 
tSOisFob. 
1 28%  Fell. 

81i3FPl>. 

5118  Feb. 
1 27     Feb. 

4114  Feb. 
102  Jan. 
loo's  Jan 
100%  Mar. 
10938  Feb, 
lOa'^a  IJ'eb. 


Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


no's  Mar. 
11913  M«. 
1191s  Feb. 
106  Feb. 
92%  Mar. 
11413  Mar. 
103 '3  Feb. 

il7%  Mar." 
109 14  Feb. 

78i4Feb. 

96  Feb. 

85 '3  Feb. 
1021s  Feb. 

118  Feb. 

101  Feb. 
10414  Feb. 

95  Jan. 

91"sFeb. 
II8I4  Jan. 
11514  Mar. 
126'a  Fell. 

102  Mar. 

112  Feb. 
28  Jan. 
93%  Feb. 

128 »«  Apr. 
115^8  Mar. 
115%  Feb. 
113%  Mar. 
109 14  Mar. 
112i4Mar. 

113  Mar. 
9514  Mar. 

117  Mar. 
141     Jan. 

119  Mar. 
116  Mar. 
Ill  Mar. 
Ill's  Mar. 
106%  Mar. 
101     Jan. 

126  Mar. 
10338  Feb. 

97%  Feb. 

1261s  Mar. 

90     Jan. 

127  Is  Feb. 


Railboad  and 

MiSCELLANKOUS  BONDg. 


Infst 
Period 




Closing 
Price 
Apr.  2 


79  Feb. 
18%  Mar. 
9412  Jau. 

Ill's  Mar. 
83     Jan. 

80  Jau. 
no's  Jau. 

83     Jan. 


95 
93 
64 
64 


Jan. 
Feb. 
Mar. 
Jan. 


91's  Jau. 
85     Jan. 


95 
101 
115 
100 
'115 

78 
'11314b. 

99>4 
'  94  b. 
llSVtb. 
107 '2b. 
117'3b. 
108'sb. 
130'4b. 
113i8b. 
100    b. 

90    b. 


69 

99 

101 

115 

70 


Jan. 
Jan. 
Mar. 
Jan. 
Jan. 


9013  Jan. 
62  Mac. 
93     Jan. 

113  Jan. 
112  Jan. 
118  Jan. 
Ill  Jan. 
11714  Jan. 

93  Mar. 
105%  Jan. 
118     Jau. 

97     Jan. 

114  Jan. 
7113  Jan. 

lll'^sJan. 

99     Apr. 

94%  Apr. 
lieiqJan. 
106  Jan. 
117'sJan. 
toe's  Mar 
129's  Jan. 
Ill     Feb. 

961s  Jan. 

86     Jan. 


80     Jan. 

23  Jan. 
100  Jau. 
II414  Feb. 

90     Feb. 

89     Mar. 

113  Feb. 
9913  Feb. 
98  Feb. 
95 '3  Feb. 

I  6638  Mar. 
t  7013  Feb. 

93     Jan. 

9313  Feb. 

7018  Mar. 

102  Feb. 
103 '4  Jan. 

118  Feb. 
77's  Feb. 

93  Mar. 
71  Jan. 
96     Jan. 

116  Mar. 
lis  Jan. 
120=8  Mar. 

114  Feb. 
120     Feb. 

98  Jan. 
10818  Mar. 

119  Feb. 
100     Feb. 

115  Mar. 
80%  Feb. 

113     Feb. 

103  Feb. 
99 18  Mar. 

118'3  Mar. 
107%  Feb. 
119  Jan. 
1081s  Mar. 
I3II4  Mar. 
114's  Mar. 
lot's  Feb. 

94  Feb. 


M.  K.  &  Texas.- I8t,4§,g.l990  J  4  D 
2d,49,g 1990F  &  A 

Mo.  Pac— 1st, con., 6g 1920  M  &  V 

3d,  7s 1906  M&  N 

Pac.  of  Mo.— Is  6,  ex.,  4g.  1938  *'  4  A 

2dext.  58. 193-1  J  &  J 

St.  L.slr.Mtlstext., 58.1897  F  &  A 

2d,  7g 1897:M  &  N 

Cairo  Ark.  &  Texas,  7g.l897  J  &  D 
Gen.  K'y  Aland  gr.,5g.  19.(1  A  &  O 

Mobile&OUid— Ncw6g....l927,J  &D 
General  mortgage,  Is... li)38!M  &  8 

Nasb.  Ch.  &8t.L.— l8t,7s..iyi3  J   &  J 
Consol.,  5g 19  8lA  &  O 

Nat'l  Starch  .Mfg.— ist  6s. . 1920  M  &  N 

N.  Y.  Central- Debtext.4».1905  M  &  .n 

1st,  coupon,  78 1903  J  &  J 

Deben, 58, C"up.,  I881..1901'M  &  8 
N.  Y.  &  Harlem,  7a,  reg..l9()0  M  &  N 
K.W.&Ogd.,oon8ol.8, 08.19221  A  &  O 
West  Shore,  guar.,  48 2361'J  &  J 

N.  Y.  Cbic  &  St.  L.— 4  g..  19  (7|A  &  O 

N.  Y.  Lack.&W.— Ist,  68..1921  •'  &  J 
Con.struoUon,  5s. 1923  F  &  A 


85 '8 
Sififl 
93 
108    b. 


N.Y.Lr.K.&VV.- l8t,oon.,7g.l920;M  &   8 


2  consol.,  6g 


.1969  J  &  D 


Long  Dock,  consol.,  6  g.  19.J5  A  &  O 
N.Y.  N.  H.  &  H.— (  on.  deb.  ctfs  A  &  O 
N.Y.  Ont.<fe  W.— Ref.  4s,  g.l992M&  8 

Consol.,  Ist,  53,  g ..1939  J   &  D 

N.Y.Sii3.&W.lstref..5s,  g.l937  J  &  J 
Midlandof  N.  J.,  63,  g...l910  A  &  O 
Norf.&W.— 100-year.58,g.l9SI0  J  &  J 
No.  Paoitto— l8t,  coup.  6g.l921  J  &  J 
General,  2d,  ooup.,  6  g..l933  A  &  O 
General,  3d,  coup.,  6  g..l337  J  &  D 
Cimsni.  moitgago.  5  g...l989  J  &  D 
Col.  trust  gold  notes,  63.1898  M&N 
Chic.  &  N.  Pac,  let,  5  g..l940  A  &  U 
Seat.  L.  8.  &E.,l8t.,gu.6.I931  F  &  A 

No.  Pac  &Mont.— 6g 1938  M  &  8 

So.  Pacilio  Ter.  Co— 6g  ...IK38  J  &  J 
Ohio  &  Mi88.—Con.3  f.,  78.1898  J  &  J 
Ohio  Southern- 1st,  6  g... 1921  J  &  D 
General  mortgage,  4  g..l921  M&N 
Oregonlmpr.Co.— I8t6g..l910  J  &D 

Consol.,  .-1  g  1939  A  &  o 

Ore.K.&Nav.  Co.- Ist,  6g-1909  J  &  J 

C0U.S0I.,  5g 1925  J   &  D 

Peun.  Co.  -fsg.coup 1921  J  &  J 

Peo.  Deo.  &Evan3v.— 6  g.l920  J  &  J 

Evaus.  Division,  6  g 1920  M  &  s 

2d  mortage,  5  g 1926  M&  N 

Phila.  &Kead.— Gen.,4g..ly58  J   &  J 

Ist  pf. inc. ,5  g,  Istlnstpd.'oS 

2d  pf.inc,  5  g.,  Ist  inst  pd.'.58 

3d  of.me.,5  «.,  1st  inst  pd. '58 

Pittsburg  &  Western- 4  g.l917 

RioGr.  Western— Ist  4  g.. 1939 

St.  Jo.  &  Gr.  Island— 6  g..l925 

St.  L.  &  San  Fr.— 6  g,  CI.  B .  1906 

6g.,  ChissC 1906 


108    a. 

10014b. 

103 

98    b. 

7713b. 

*Uxi4b 

65%b. 

•128    b. 

101381.. 

93     b 

10214  b 

119    b. 

106 '4b. 


Range  (tales)  in  189ft> 


Lowest 


80     Jan. 

9313  Jan. 

OO's  Mar. 
108  Jan. 
101     Fob. 


General  mortgage,  6  g..iy3l 
Cons.  guar.  48,  g 1990 

St.  L.  &  So.  W.— l»t,  4s,  g.l989 
2d,  4s,  g.,  income 1989 

St.P.M.&M.— Dak.  Ex.,6g. 1910 


J  & 
J  & 
M&N 
.■*I&  N 
M&N 
J  &  J 
A  &  O 
M&  N 
J  &  J 
M&N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&N 


iBt  consol.,  6  g 1933 

"  reduced  to  4'3  g.. 

Montana  extension,  4  g.  1937 
Sau.Ant.&  A.  P.— l8t,4g.,gu.'43 
So.  Car.  &  Ga.— 1st,  5  g...l919 
80.  Paoiac,  Ariz. -6g... 1909  lolJ  &  J 
So.  PaciUo.  Cal.— 6  g... 1905-12  A  &  O 

Ist  cousol.,  gold,  5  g 1937  A  &  O 

80.  Paciac,  N.  M.— 6  g I9ilJ  &  J 

Southern— Ist  cons,  g,  53.1994  J  &  J 
E.  Tenn.reorg  lien4-.5s.l938lM  &  8 
E  T.  V.&G.— Ist,7g....l900  J   &  J 

Con.  5  g 1951)  M&  N 

Georgia  Pac  lst5-69,g.,1922'J  &  J 
Kuoxv.&Ohio  l8t63,g..l925'J  &  J 
Rich.  &Dauv.  con.  6s,g..l915]J  &  J 
West.No.Carl8tcon.6s,gl914'J  &  J 
Tenn.  0. 1.  &  By— Teu.  D.lst,  6g  A  &  O 
Birmingham  Dlv.,  6  g... 1917  J  &  J 
Texas  &  Paoitto— Ist,  5  g.. 2000  J  &  D 

2d,  income,  5  g 2000  March 

Toledo&OhioOent.— 5  g..l935'J  &  J 
Tol.  St.L  AKan.C— 6g...l91b  J  &D 

Union  Paoitto— 6  g 1898  J  &  J 

Ext.  sinking  tund,  8 1899  M  &  8 

Collateral  truat,  413 1918;M&  N 

Gold  68,  col.  trust  notes  1894  F  &  A 
Kan.  Pao.-Den.Div.,6g. 18991m  4  N 

1st  consol,  6  g 1919M&  N 

Oregon  Short  Line— 6  g.l922  F  &  A 

Or.S.L.4Ut'hN.— Con.,5gl919'A  &  O 

U.P.Den.&Gulf,con.,5g.l939  J  &D 

U.  8.  Cord.— lstool.,6g...l92l'J  &  J 

Virginia  Mid.— Gen.M.,  53.1936  M&N 

Wabash— 1st,  5g 1939  M  &  N 

2d  mortgage,  5g 1939  F  &  A 

WestN.  r.&Pa.— l3t,6g.l937  J   &  J 

Gen.  2-3-48,  gold 1943  A  &  O 

West.Un.Tel.— Col.  tr.  58..19.J8  J  &  J 
Wise  Cent.  Co.  1st 5  g 193-.J  &  J 


117 
105=8 
103 
128    b 
113    b. 
133    b, 

7112a. 

"129    b. 

135    a. 

8913 

109  b. 
97    a. 

llOiaa 
64    b. 

lid  14b. 

II012 
74 
48^8 
89% 
t  45 
36 
3414 

103  b 
103 '3b. 

9313a 
31    a. 
82 'sb 
t  23'8 

110  b. 
1  97 

IIII4 
10158b 
101    b. 
26    b. 
t  78'3 

f    31=8 

t  18    b. 
t    16'4 

70    b. 

74'sb. 
t  48 
115    b. 
115    b. 
107 

36 

73 's 

28  b. 
119  b. 
122  b. 
105    b. 

86i«b. 

55'2b. 

94 '2b 

94  b, 
107    b. 

90    b. 

104  b. 
91 
9013a. 

108 '2b. 
10758b 
113 
114    a. 
118    b, 
113 
87isb. 
93    b. 
89 
2314 
107    b. 
t  7414b. 
104 14 

94 
t50% 
93    b. 
10712b. 
t  7213 
tll2i4 
t  66I3 
3  38 
t  29 
100    b. 
IO714 
7413 
•10513b. 
40    b. 
107    b. 
43 


100     Feb. 

100     Jan. 

loo's  Fell. 

78  Is  Mar. 

117  Jan. 
62%  Jan. 

127  Feb. 
100  Jan. 
92  Jan. 
IOOI3  Jan. 

118  Jan. 
lU6is  Mar. 


Highest, 


87     Feb. 

63>3Feb. 

97  Jan. 
112  Jan. 
102  >s  Jan. 


1  la's  Jan. 
104  Jan. 
102  Jan. 
129  Jan. 
11 2 '4  Mar. 
135  Jan. 
1 66%  Jau. 


102  >3  Jan. 
lOj  Mar. 
1  •  1     Jan. 

Si's  Mar. 
119     Feb. 

68 1*  Feb. 
128     Mar. 

102  Feb. 
95     Jan. 

103  FeU 
1201a  Mar. 
109     Feb. 


135  Jan. 
88 '4  Jan. 

107  Jan. 
96 '2  Mar. 

115     Jan. 

60     Jau. 

11314  Jan. 

100     Jan. 

64  Jau. 
31'3  Jau. 
76  "s  Jan. 

t37     Jau. 

1 36  Mar. 
126     Jan. 

100  Jan. 
103     Jan. 

87%  Jau. 

25  Jan. 
80%  Mar. 

1 20  Miir. 
105  Jan. 
too  Jau. 
108'4  Jan. 

101  Mar. 
1-01     Mar. 

26  Mar. 
1 71 '3  Jan. 

18 14  Jan. 
5%  Jan. 
313  Jan. 

65  Mar. 
70  Jan. 
40     Feb. 

111%  Jan. 
112  Jan. 
101  '3  Jan. 

36     Mar. 

70     Jan. 

HH  Jan. 
119  Mar. 
117  Jau. 
101%  Jau. 

86     Mar. 

Si's  Jan. 

93  Jau. 

94  Feb. 

108  >3  Jan. 
90 14  Mar. 

101 13  Jan. 
87 '8  Jan. 
90     Mar. 


II914  Feb. 
106i«Feb. 
li>5  Feb. 
I3313  Feb. 
113'3  A|ir. 
140  Feb. 
175     Feb. 


137  Feb. 
9314  Feb. 
110     Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
114 1.1  Manr. 

S.%Mar. 

5o     M  .r. 

Ol'sMar. 
146  Mar. 
U5i3Feb. 
t36isFeb. 
103     Mar 

101  Feb. 
94%  Feb. 

35  Feb. 
91  ■'8  Jan. 

36  Jan. 


Ill 
198 
112 
102 
101 
31 


Mtr. 
Feb. 
Feb. 
Mar. 
Mar. 
Feb. 


179's  Jan. 
i  361s  Jan. 
122%  Jan. 
1 20     Jan. 

77     Jan. 

77=8  Feb. 
tSl     Jan. 


107 
105 
110 
113 
115 


Jau. 
Jau. 
Jan. 
Feb. 
Jau. 


II213  Feb. 
89  Jan. 

89  Jan. 
81  Jan. 
18  Jan. 

IO5I3  Jan. 
171  Jan. 
10218  Jan. 

90  Jan. 

1 50  Feb. 
OS's  Jan. 

106  Jan. 
170  Jan. 
1100  Jan. 

1 51  Jan. 
Si's  Jan. 

1 29  Mar. 

97  Jan. 
102  >s  Jan. 

69  Jan. 

105>a  Jan. 

1  Jan. 

105  Feb. 

1 37>a  Jan. 


115 
1« 

107 
38 
76 
3; 


Feb. 
Mar. 
Mar. 
Mar. 
Feb. 
Feb. 


121  "4  Mar. 
121 '2  Mar. 
lOS's  Mar. 

89  Feb. 
59  Feb^ 
95  Mar. 
97  Feb. 

Ill  Feb. 
9213  Jan. 

106  Feb. 
OS's  Feb. 
93 '4  Feb. 

loo's  Feb. 
109  Feb. 
114  Jan. 
11513  Mar» 
llSisMar. 
113  Jan. 

93  Feb. 

93  Feb. 

90  Mar. 
2438  Feb. 

109  Feb. 
i  77  IFeb. 
105 14  Jan. 

9718  Feb. 
t  54%  Feb. 

97  Jan. 
109  Feb. 
( 77 '3  Feb. 
11311  Mar. 
1 70     Feb. 

40  Feb. 
1 36%  Feb. 
103  Mar. 
1071*  Mar. 

77 '4  Feb. 
107>s  Jan 

49%  Feb 

107  "3  Mar 
146     Feb. 


I 


NoTB.— •'  b"  indicates  price  bid;  "  a"  price  asked;  the  range  is  made  up  from  actual  sales  only.     *  Latest  prioe  this  week,     i  Trust  reoelpta. 


NEW  YORK  STOCK  EXCHANGE  PRICES-(Continu« 

i).— INACTIVE  BONDS -APRIL  a. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Aek. 

SECURITIES. 

Bid. 

Ask. 

Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Bait.  &  Ohio— 5s,  gold 1925 

Con».  mort.,  gold,  58 1988 

W.  Va.  &  Pitts.- Itt.g.,  58..  1990 
B.  &  0.  8.  W.,  1st,  g.,  4133.  ..1990 
Monon.  River,  1st,  g.,  g.  5s. .1919 
Cent'l  Ohio  Reor.—l8t,4i23. 1930 
Ak.&Ch.Junc— lst,g,8s,gu.l930 

Brooklyn  Klevatod— 2d,  53. ..1915 
Seaside  &  B.B.— l8t,g,58,gu .  1942 

Rninswlok  &  W'n— Ist,  g..  48  1938 

83 
90 

85 

Buff.  Rooh.  &  Pitts.- Gen.  58..  1937 

Rooh.  &  P.,  I  St,  6s 1921 

Rooh.  &  Pitts.— Oocs.lst,6s.l922 
Buff.  &  Susqueh.- Ist,  58,  g..l913 
Burl.  Cedar  Rapids  4  Nor.- . 

l8t,  53 1906 

Consol.  &  coUat.  trust,  5s..  1934 

Minn.  &  St.  L.— Ist,  78,  gu . .  1927 

Ced.  Kap.  I.  F.  4  N.,  1st,  68.1920 

1st.  .58 1021 

*94 
•120 

■*95" 

ice's 

*97>3 

iio 

Alabama  Mid.— Ist,  g. ,  guar. .  1928 

A.  T.  &  8.  F.-2d,  48,  Class  1.1989 

Chicago  &  St.  Lou.— 1st,  6s.  1915 

Col.  Mid    lst.g.,6a 1936 

AU.  &  Pac— 2d  W.  D.,  gu.  68. 1907 
Western  Division  income. .1010 

* 

101 

95 

* 

65 

3 

•ids 

*flO 

B81t.40hio-  1st,  H».  Park  B. 1919 

105 
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»E1»  lOBK  STUCK  EXCIiA^U£  PBICES.— JJV40TJF*  BONDa-fCmUinuedJ— APRIL  2. 


SKCUKITUn. 


O.<»l»-Ool.  4'.Ctii.M.lit,l>»193S 
OlBt.  BB.  A  B«ak.  -CoU  g.S*.  1937 
OhI.  M  V.  J.-Conv.  dab. ,  te.  1908 
OMt  P>oia»-3all  bond*.  ea.l89e 

«ol4  bonds.  6* 1897, 

aui  Joaquin  Br.,  6a 1900; 

Uon.  (Old  5* 1939 

CiUid  cnnt,  5*.  g 19001 

OkLAO.  DlT.,ext.,K.  &*...1918 

Wtot.  Psotflo— Bonds,  6« 18991 

So.  BmUwsT  (Cia.)-lst,6s.l907 

SO-TMT  &s _ 1938 

^kM.  A  O.— Par.  If .  rand,  6s.  1898 

OMff  VsUer-la«, «.,  5S....19M' 

WWm  Bpr.  Vsl.,lat.«.  Ss. .19411 

VMa.  O.  ABo.  West.-lst  6s,  k.1911' 

•d.aa 1911| 

Ok.  T.-O«ii.oon.  lst.sa.  K,&s.  1938 1 

OUaaco  *  Altoo— a.  F.,  6s.. ..19031 
Look.  *  Mo.  BlTsr-lst,  7s.  1900 

M,  7s 1900 

St.  L.  Jacks.  A  CMC— 2d,  7s.l89e 
Vlas-B.  Brldgo-Ut,  s.  f.,  6S.1913 

OUa.  BarL  *  BTor.— lat,  5s.... 1936 
I>ab«Dtaro6« 1896 

Okla.  BiirUn«.  4 

lo»»  OtT.— « 

SUikla«f>nd.4a 
Plata,  ta 


BU. 

Aak. 

•m" 

too 

ioo" 

101 

•105 

•90 

ica" 

102 

...... 

•102 
•102 

:::::: 

•96«f 
104  >• 
•93 

().-5s,s.t..l901 
"  fond. 


Sa..l919 
1919 
1931 


117 
107 
106 
103 

106* 


Shlaaco  *  lom  D1t.-Ss...190S, 
Cala.  A  tadiaaa Ooal-lst  5s.  1936 
OU.  m.  A  St.  P.-Ut,8s.PJ>.1898; 


101 


88 


M,7S-10a.  P.D 

1%  7*.  t  (.,  B.  D 1908 

tat,!.  A  ft..  7s 1897 

Ut.1.  A  D.,7s 1899 

Ut  A  *  K..  7s I9(W 

tat.  I.  A  D.  Bxtansloa.7s...l90S 


9e>« 
106  >• 


iwarus 


136 


'110 


BBOUBmSS. 


104 

w 

89% 

107  ••1 

93y 

137* 
138 
138 
127 


■aadB,7B.. 


,7a.. 


....1900 

...1901 

...191S 

1900 


Ul.w«~nar., 

WaR«a-*C7a.     

O  AB.Caa.— Pa.  DlT.,ooap.7s.t917 
AtbM7  A  Boaq  -lat,  ■o.,7a.  1906 

Ut,aBM.,  (oar.,  aa 1906 

~      ^ABar.    lakaoap.,7a.lMl 
r— Oaoa.  "        


lob's 


'106 

I 


•80 


1st.  L»  C.  A  Oar.,  Ba 1919 

1at,H.A  D.,7s ..^1910 

Ut,H.A  D..5S 1910 

Waaga  A  PacMa  Pit., 6a.. 1910   n5>< 

~Ilaanl  Point  Olr.Ss 1910<-105>t 

.  A  L,  Sap.  OlT.,  5s 1921 

TgoASoat^.Os.  Ami.. .1934 
.aa«T.alak.  tasd,6s....l916 

MtaASt.  Sootk..Ss....l916    . — 

■ILABor.aalnUB*-6a...l910^  116 
«Ma,ABorw.-M.raar  dab.aa.U31 
■saaaaha  A  U  8.  1st.  6S....1901 
OasM-A  lllBa.-lst,7s....l9a7 

Iowa  lUdland-Ist,  8s 1900 

eaia.  A  MUwaokaa-lst.  7s.l88« 

Via.  A  St.  P.-Sd.  7s 1007 

ICU.  A  Mad.-Ut.  6s IBOSi 

Ott.  a  P.  A  St.  P—Ut,  Oa.'  1909 
0iilfi  tlL-lal,  Sa......M10 

■U.  U  S.AW.-Ooa.4sb.^.  1007 

MIeb.  DIT.,  lat.  aa. 19a4 

Asblaad  IMiiaioa-lst.  6s  193S 
«k.B.I.AP- D.M.AF.  0. 1  St  4s.  1906 

lat,  t>«a 190S 

■ztaaaloa.  4a 1906 

Kaafeok  A  Daa  IL-lst.  5s. .  1933 
«hla.St.  P.  A  Illna.-lst,6s...l918 

■k  Paal  AS.  a-Ut,  6s 1919 

<Ma.  A  W.  lad.— 1st.  s.  f.,  6s.  1919 

4«aaml  «ortca«a.  OS 1033 

UUa.  A  irast.  Mlob.-5« 1921 

SJU  lla«.AD.-ODa.s.t.,7s.l90e 

M.  (D14. 4>*B iwr 

Ob.  D.  a  tr^n-lst,  ra.  5s, «.  1941 
Oar.  Ak.  A  OoL-Kq.  A  3d  6a.  1930 
01 0.0.  A6k  U-Utn.,  (.  is. .1993 

OtttO  dtTlsl0B.4s 1989 

OiLpo.  Pit.— UtooLts't4iMH990 
~   "    tAOoLDlT.— Ist.«.4s.l940 
W.VaLDlT.— lstu(.  4s.  1940 
LWab.AM.UlT.— Ul4.4s.1901 
,  L  St.  L.  A  a-lat,c,4s.l986 

,     lal.as 1990 

OaAM-ACL— OoB.lst^&s,  1938 
«k  Ort  Ota.  AIad.-Ut.?MXI899 

OaaaaL  rtafe.  taad,  7s  1914 

UaUMpr.-lattao.aAI.7s.  1901 

gava.  UnalB  Alib.-lst,  6s. 1933 

•OtsTa  AHab.  v.— 0/<<4.Ss...l938 

Oat.  Laok.  A  W.-Mon.  7S....1907 

■na.  Btac.  A  H.  T.-lst.  7S.1906 

linila  ABasaz— Ut,  7S....1914 


136 


106  >* 
IIU 


10« 
111' 


110 
116 


100 
136 


116 

iii' 


107  >• 
128 


106%, 
108  C 


93  •• 


89 

•93 

ioe* 

•107  It 


104 
ll7>a 


iVar-Caaa.6a.c.l910 
B]r.-lat,ca.f.&.l911 

OH.M.  A  I1.-U  (.  SU;W.A.1911 
Dab  A  MaaK.— 1st  baa.  4a,«..1993 

4a,floU.. 1»«5 

OaMWhAtmi  Baaxs-lst  50.1937 

rta    Hi,a«aaaaX  7s 1897 

Ht9HM6st.aa..^ 1919 

^^"  ...1933 

...1990 

i-_.  *4^..... ...... 1938 

U%.«oa^>.rd.7s 1930 

•.■•Ti*i-W.7s 1916 

VL-h\*'J--I*^''>^  »a.l»S9 
«^fl^  6.  W.-Mortc.  6a....l908 
/jByiKf-l*.  ««.  «.  6a  ....1909 

Oa^A  BB.-Sa 1933 

Ooaft  A  Imp«.,lM6a.atti'ar.l9ia 
B  -aaa.  ATsrra  Baou  - 

ULmmmni.s^tt im3 

Mt  Taraaa  IstOs 1933 

BatOo.  Br.  1st,  a..  6s. ino 

■vaaa.  A  ladlao.— tst,  oons..l996 
Pll^t  A  P.  Ilarq.-ttan..  as. ..1990 


143>t 

114 

lll>a 

13* 

111 

142 


144 


•iBi; 


103  >a 

113 

106 

IIS 

103 

lai' 


106 
lOBH 


113 


86 


96 


109% 


131 
138  <s 


116 

113% 

143 


89 
90 


106% 


72 


110 


lis 


P.4.P.M.— 1st,  oon.  <old,  5s.. 1939 

n.  Horon  DW.— Isl,  5s 1938 

rU.  Obo  a  Pen.— 1st  g.  5s. . .  .1918 

Uteon.  )r.,5s 1943 

•t.  Wortb  A  R.  Q.-lst  g.,  Ss..l938 
eaL  Bar.  A  San  Ant.— 1st,  6a.l910 

2d  mort.,  7s 1905 

Oa.  Car.  A  Nor.— 1st,  «n.  58,  g.l929 
Grand  Bap.  A  lnd.-0«n.  5s. .1924 
0.  B.W.  ABtP.— 1st,  oon.  5S.I911 

3d  Inc.  4s 1906 

Ho  isatonlo— Cons,  gold  0a....l9S7 

B.  Baren  ADerby,  Ooiia.6a..l918 

Hona.  AT.  C— Waoo  A  H.  7a..l903 

Utg..5s(lnt.  gtdi 1937 

Cons.  g.  6s  (Int.  gtd) 1913 

Debeat  Os,  prln.  A  li^t.  gtd.1897 

Daboot.  4s,  prin.  A  Int.  gtd.1897 

OllBols  Usntnd- 1st,  g.,  4a  ...  1951 

lat.  gold,  3>as 1951 

Gold  4s  1952 

Cairo  Bridge— 4s 1950 

Bprlngf.  Dlv.— Ooap.,6s....l898 

Kiddle  DlT.-Bag^lia. 1921 

a  St.  L.  AH.  0.— Tan.  1., 7s. 1897 

lat,eonsol.,7s. 1897 

Sold,  5s,  eonpon .....1951 

Memp.  DiT.,lstg.  4a 1951 

Otd.  Palls  A  lClan.-lst,  7a..l907 
lad.  D.  A  Spr.-lat  7a,  1906.  tmst 

r>ots.,  ex  bonds 

tad.  Dee.  A  W.— 1st,  g  ,5s.. ..1986 
lad.  tUs.  A  Iowa.-lst,  g,  4a..  1989 

la(,azt..c5s.  ^ 1943 

Ut.  A  Q.  rn.-3d,  4s,  g 1921 

Kings  Oo.-P.BL,lst,5,g.,ga.  A.  1929 

Lake  Krta  A  Weat.— 3d  g.,  5s.  1941 

Horth'n  Ohio— Ist,  gu  K.fts.1945 

L,  S.  A  IC.Boa.-B.Ak.— Hew  7s.'98 

DaLM.  AT.— lst,7s 1906 

Laka  Sbora-DlT.  bonds.  78. 1899 
KaL  AIL  A  O.  B.-lst  go.  Bs.1988 
Kakoa'g  Coal  RR-lst,  5a.l934 
lAklxhV.>.Y.-lst  ga.g^>sa.l940 
Lahlgh  V.Term.-lst  gn.  5s,g.l941 
Lsklgh  Vr  Ooal-lst  Ssi(a.g.l9SS 
IMeU.  Oar.  A  West-lstCs.  g.l916 
linla  Bock  A  IL-lst,  5a,  g..l937 

-aa(ialand-lst,7s 1898 

rmrj,  Isi,  g.,  4>ss 1923 

GoMU 1938 

».  T.  A  R-wsr  B.-Ut,g.  58.1937 

9d  ■u>rtg.,lno 1937 

B.T.AJfan.Beaoli.-lst.7s,  1897 
B.T.B.AM.B-UI  eon.  5s.g.  1936 
BtookrnAMontMU-Ut^l911 

14. 6a 1911 

Bo.  Bbora  Br.— Istoon.5s,g.l933 

Loala.BTans.A8t.  L.— Cob.5s.1989 

Loala.AHash.-OecU.  Br.  7s..  1907 

B.  B.  A  Hash.-lst  6s,  g....l919 

Paoaaoois  Dlrlslon,  6s 1930 

at.  Lools  DlTlslon,  1st,  6s.  ..1931 

84,38 1980 

VaakT.  A  Dacatar-l8t,7s..l900 

S.  f.,aa.-S.  A  H.  Ala. 1910 

S«Taar5s,g., 1937 

Paaa.  A  At.-  ist,  6s,  gold. .  .1931 

OoUat.  trust,  5s,  g 1931 

L.AN.  A  U.AiL-lst4(.,4)asl9t5 

Haak.nor.A«.-lst,  go.,  5s.  1937 

KaatnakT  OaBtrai-4s,g...l987 

Loa.AjSLMfeOo.-Oa.g,ta.l945 

LeaJI.AIb.ACk.-aan.Bi.^a.l940 

Msmphla  A  OharL— 6a,  gold . .  1934 

lat  eon.  Taan  Uaa,  78 1915 

Maxlaan  Cant.  OonaoL— 4a,  g.l911 

1st,  ooos.  laeoma  3s,  g. 1939 

JCsz.  latematloaal-lsi.  a,g.l943 
Maseaa  Vatioaal-lst,  g.,  Sa.  1937 

Sd.lMoaa,aa,  "A" 1917 

Sd.  toaonM.  aa. "  B" 1917 

Klokl«aa08aM-6a 1909 

Oooaaa.Sa....... 1931 

KoiCiga4a 1940 

Bat.aA8trgls.-lst,8s,g.ga.l989 

l(lan.A  St.  U— 1st,  g.  7« 1997 

Iowa  Kztenslon,  Ist,  7s 1909 

Southwest  BzL-lst,  7s.. ...1910 

Paetflo  Ext.— lat,  6s 1931 

lfo.K.ATex.-lsl,  ext.,  5s,  g.l9U 

Mo.K.Arr.01  Tu.l8t.ga.5s.g.l943 

Kansas  Cltr  A  P.,  Ist,4s,g..l990 

DaL  A  Waoo— IsL  5s,  go . . . .  1940 

Idaaoarl  PsolHo— Trost  5s...  19 17 

Iateoll.,5s,  g 1930 

at  UAL  M.-Ark.Br.,Ut,7s.l895 
Mobils  A  Ohlo-lstext.,  as...l937 

St.  L.  A  Cairo -«s,  guar 1981 

Morgan's  La.  A  T.-lst,  6s..  ..1990 

IttTli. 1918 

Bash.  Obst.  A  81.  L.— 2d.  aa..l901 

H.  O.  A.  No.  IL-Kr.  1.,  g.,  aa..l915 

H.  1.  CeniraL— Ueb.  g.  4a... .1905 

B.  J.  Jono-Guar.  1st,  4s.. .198b 

Baeob  Creek-lst,  gold,  4a. .1936 

Oaw.  A  Home— 2d.5a.g.,ga.I915 

Dtloa  A  Bl.  KIT.— 4a,  g.,  gll.1932 

V.  T.  A  HuL— lst,g.,  4a.ga.1993 

H.  T.  H.  H.  A  H.— lat,  rea. 4a.l903 

M.  Y.  A  Northern— lat,  g.  5s..  1937 

B.  T.  Sasq.  A  WasL-3d,  4>os.l9S7 

Oan.  mort., 5s.  ' 1940 

irUk.A  KasL— li<t,ict'L,g.5s.l943 
Bortkera  Pso.— DIvld'dscrlpext. 
Jamas  Blrer  VaL— Ist,  <s...l938 
Spokane  A  Pal.— 1st,  6s.. ...1934 
BLPaal  A  N.  P.— Gen..  6a. .1938 
BalanaABedM'D— lst,g.,6s.l937 
IWlotbAUsnItoba— lsl,g.6sl986 
OoLAMsn  Dak.Otr.— Ist6s.l937 
Omar  d'Alene— lat,  6s,  gold. 1916 

0«a.lat,g.,6s 1938 

OenCWsshlngton— lst.«..6s.lW38 


Bid.  Aak, 


86 


54 


100 


It 

I22>a 

112 
125 
108 

"•87' 

iot" 


93>« 
83% 


61 
105 
101 


104 


110 


25 
98% 

•84 

30 
103 

87 

102" 

■■>•*• 

27 

58 
103% 
104 

...... 

...... 

...... 

.•••• 

::::": 

lbs" 
110 

•••■•• 

"ii" 

107 

So'" 

100 

43% 

■  •••M 

•>•••• 

•  ••■a 

..... 

104 

ios' 


108 

•98" 


100 


80 

•88 


30 

100 


113 
100 

uo" 

1^6% 
126  la 
117 


•78 

•67 

70 

85 

HO 



«5 

103 

...a 

114 

84 

88 

lie 

■  ■■•a 

121% 

102 
100 
105 

103" 

102 

'113' 

'65* 

84 
60 


131 
10 


109 
107% 

96' 


105 


90 


117% 


100 


73% 


10 


128% 
128% 


110 

io:% 


73 

86 


92 


36%  . 


BEOURirrEB. 


Norfolk  *  South'n- lat,  58,g.l941 
Horfolk  A  West— General,  6a. 1931 

Hew  River  Ist  68 1932 

Imp.  A  Ext.,  68 1934 

AdfuatmentM.,  78 1924 

Bqalpment,  58 1908 

OUnrb  Val.  IstSs 1957 

Md.  A  Wash.  Dlv.— l8t,g.59.1941 
Boanoke.tSo.— Ist,  gu.  os,  g.l922 
Scioto  Val.  A  N.  E.— lst,48,.1990 

Ohio  A  Miss- CoDsoL  78 1898 

3doon8ol.  78 1911 

Bprlng.Div.— I8t78 190ft 

General  58 1932 

OhloBlverBB.- lst,58. 1936 

Gen.  g.,58 1937 

Omaha  A  8t.  Lonls.— lat,  48. .1937 
Oregon  A  Oallfor.— let,  58,  g.l927 
Oreg.  By  A Nav.— Ool.tr.  g..58.1919 
Penn-P.aaASt.L.Cn.g.4%8A1940 

Uo       do  Series  B 

P.aAS.L.-lst,e.,78 1900 

Pitts.  Ft.  W.  A  a— lat,  78. ..  1912 

3d,  78 1912 

Sd,  78 1912 

Oh.Bt.L.  AP.— l8t,aon.5a,g. .  .1932 
CTev.  A  P.— Cona.,  a.  fd.,  78.1900 

Gen.  4%8,  g.,  "A    1942 

St.  L.V.  AT.  H.-l8t,68.,78.1897 

8d,  78 1898 

2d,  goar.,  7s 1898 

Od.B.AI.Ext.— I8t,4%a,a.g.l941 

Peo.AB.-Ind.B.AW.-lst.pr.7%.1900 

Ohio  (nd.AW.— lstpref.S8..1938 

Peoria  A  Pek.  Union— lat,  68 .1921 

Sd  mortg.,  4%n 1921 

Pitts.  Oleve.  A  Tol.— 1st,  68...  1922 
PltU.  A  L.  Er.-2d  g.  5a.  "A". 1928 

Pitta.  Mo.  K.  A  Y.-lat  68 1932 

Pitts.  Palnar.  A  F.-lat,  5s...  191 6 
Pitta.  Shan.  A  L.E.— lst,g.,5B.  1940 

lstoonsoL58 1943 

Pitta.  A  Weat— M.  58,g.l891-1941 
Pitta.  Y'gst'nAA.— lat,  5a.oon.l927 
Bio  Grande  8o.-lat,  g.,  58...1940 

Bt.Joa.AQr  Is.— Sdlno 1925 

Kan.  0.  A  Omaha— Ist,  58..1927 

St  L.  A.  A  T.  a.— Term.  58..  1914 

Bellev.  A  Bo.  111.- lat,  88.  ..1896 

BaUoT.  A  Car.— Ist,  6s. 1923 

0hL8tI..AFad.-l8t,gd.g.5sl917 

Bt  liOoU  Bo.— Ist,  g£  g.  4S.1931 

do  Sdlnoome,58.1931 

Oar.  ABhawt— Istg.  4S....1932 

Bt  U  A  S.  P.- 3d  6s,g.,  oL  A. 1906 

e«naral5s 1931 

1st,  trust,  gold  5s .1.  1987 

Kan.  OltyAS     lat,  68,  g...  1916 

rt  8.  A  V.  B. Bg.  -lat,  6a...  1910 

Kansas  Midland— lat,  4a,  g.l937 

St  Pakl  City  Ky,  oon.  fts,  g. ..  1»37 

Gold  58,  guar 1937 

St  Paul  A  Duluth— lat,5s 1931 

Sd  mortgage  5s 1917 

Bt  Paul  Wnn  A  M.— lat,  78. .1909 

Sd  mort,  68 1909 

Mlnneap.  Union— lat,  6s.. ..1932 
Mont  Oen.— 1st,  guar.,  68..  1937 

Ut  guar.  g.  5s 1937 

■astKlnn.,  lat  dlv.  lat  5a. 1908 

WUmarASIouxF.- lat,  g,58.193) 

San  Fraa.  A  H.  P.— lat,  g.,  Sf.igiQ 

Sav.FlAWest  -lat,  oon.g.69. 1931 

Bouthern- Ala.  Cent,  lai  6s.  1918 

All.  AOhar.— 1st,  pref.,  78. .1897 

tnoome,  6b 1900 

Colum.  A  Green.- lat,  5-68.1916 

E.  Cenn.  V.  A  Ga Dlrla.fta  1930 

Kloh.A  Dan.— £q.  a.  (.  g.  58.1909 

Debea.  58,  stamped 1927 

Tlr'a  Mid.— Serial  aer.A,  68. 1906 

Series  B.  6s 1911 

Barles  a6s 1916 

Berlas  D,  4-5s 1921 

Barles  F,58 1931 

Wash.O.AW.— Ist  our.gu.  48.1924 
Ter.  As'n  o<  8t  U— lat,  4%a.  1939 

Istoon.  (C.  5a 1894-1944 

Bt  L.Mer.  ar.Term.,g.5a,gu..  1930 
Texas  A  He  w  Orleans— lst7s .  1905 

Baolne  DlTlslon,  1st,  6s 1912 

OonaoL  5s,  g .......1943 

Tex.  A  Hac.  E.  D.-lat,  g.  68.1905 
Third  Avenue  (N.Y).— IstSs,  1937 
T.AO.0.— Ean.A  M.,  Mort  48.1990 
ToLP.A  W.— 1st  4s,lno.rd.ooa.July 
Ulster  A  OeL— 1st,  oon.,b.,58. 1928 

Onion  PaoUlo— 1st  6s 189b 

Ist  6s 1897 

1st  6s 1899 

Collateral  Trust  6s 1908 

OoUateral  Trust  &s 1907 

Kansas  PaoUlo-Ut  6s,  g.  ..1895 

Ist,  6s,  g 1890 

O.  Br.  U  V  -F.o.,7a 1895 

Atoh.  Col.  4  Pac.— lat,  6s... 1908 
Atob.  J.  Co.  A  W.— let,  68...  1905 
0.  p.  Un.  A  CoL-lat,g.,  58. 1916 
Oreg.B.L.AU.N.,ool.trBt,58.191U 

OtaS  A  North.— lat  78 1908 

Gold,  6a 1926 

ntah  Bouthern— Gen.,  78  ..190S 

Bxten.,  Ist  7s 1900 

VslleT  B'y  Co.  of  O.— Con.  68.1921 
Wabash- 'Debenture,  8ur.  A..1939 

Debenture,  Series  B 1930 

net  AUhlo.  Ext  lat,  Sa,  K..194C 

St  b.K.O.*N.-8tC.BdKe68.190^ 

WestN.Y.A  P».,Ken.g.  2-3-48  1943 

Income  58 .....-.••.--.1943 

wSt  Vk  O.  A  Pltts.-l8t  68.191J 
WhJ;LAJLB.-l«t  68,  gold... 1926 

Extenalon  A  Imp.  g..  Sa 193C 

WtB.  Cent  Inooiiin.'is 1937 


Bid. 

105 
118 
110 
113 
100 
75 

"65* 


103% 

100 

104% 


Aak. 
110~ 


85% 


101 

85 

50 

78 
'60 

♦io7*% 


127 
114 
117 
102 
101 


103% 


111% 


104 

■76* 
il5' 

"83*% 
•9i 


90 

99 


101 

i'l«% 

il5 


82 

66 

109 

109 


142 


130 


103% 


71% 


90 
50" 


104% 


98 


120 
125 
116 
102 
104% , 


110 
107 


111 

"99% 


•95 

106% 

120 

•82 

•78 

102 

103% 

103% 

104% 

95 

70 
106% 
107% 

"3'i" 
•30 
•32 

•28 

'95* 
66 
66 


105 
40 
12 


114 
112 


lis 

98% 


103 


122(>g 
82% 

i03% 
103'% 
104 
105 


107% 
108% 

■"87*" 


31 


68 


25 

98% 


101 
"lO" 


Ho  pnaalTMajr]  Ikasaantha  Uteslqaot.Uooa  mtdo  thi.  »»>«-  ror  aisaollaasoaa  at«  OoUatad  Boada.-See  8d  page  prwwUng. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
STEAM  road  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  this 
lable,  but  are  Immght  together  separateiy  on  a  subsequent  page. 


Aillronaitcg 

Aia.Ot.tkiata... 
Ala.  Midland... 
AU«irheny  Vol.. 

Ann  Arbor 

Art.  Midland... 
Atcb.T.  AB-Fe 
Atlanta  i  Char. 
AUaota  A  W.  P. 
Atlan.  A  Canv.. 
Aut'UstaSout'n. 
Austin  A  N'west 
Balt.Ches.&Atl. 
B.AO.£a8tUne8 
Western  Lines 

Total 

BaLAO.Sou'w.. 
BangorAAroost. 
••thAHam'ndF 
BIT.  A  Atlantic.. 
Brooklyn  Elev.. 
Bmnsw'i&Wesi 
Bofl.Rooli.&Pitt 
Bor.C.Kap.&h. 
Camden  A  Ati.. 
OanadlanFacitli 
CapeF.AYad.V. 
0«r.Midland.... 
Cent,  of  OeotKia 
Oentralof  N.J.. 
Central  PaolUo.. 
Char.  CI.  A  Sut.. 
Oliuleet'nASav. 
Ohes.  AOhlo.... 
Ches.O.Aao.W 


Latat  OroM*  Saming$. 


WeekorMo 


January. . . 
SdwkMar. 
January... 
February. . 
4th  wkftlar 
January. . 
February. 
J  anuary. . 
January.. 
3d  wk  Mar. 
February. . 
November. 
February. 
Jam'lary. . . 
January. . . 
January. . . 
3d  wk  Mar. 
January... 
'anuary... 
February. . 
Uh  wkMai 
December. 
3d  wkMar. 
3d  wk  Mar. 
February.. 
3d  wk  Mar. 
3d  wk  Jan. 
February. . 
February.. 
Februai-y . . 
January... 
February.. 
January... 
3d  wk  Mar. 
February.. 


1896. 


1895. 


CWcUur  A Q. (/February. 

Ohio.  A  East.  Ill    3d  WkMar. 

Ohlc.Qt.West'n.  3d  wkMar. 

Chlo.Mll.ASt.P.  3d  WkMar 

Chlo. A K'thw'n .  February.. 

Ohlo.Peo.ASt.i^.  3d  WkMar. 

Chlo.B'kI.AiP..  February.. 

Cmo.8t.P.M.&o.  February.. 

Ohio.  &  W.Mich  i3dwkMar. 

OLn.Ga.A  Ports.  {February.. 

Oln.Jack.&Mao.  3d  wkMar. 

Oln.N.O.  AT.P.  February.. 
N.  Orl.  A  N.  E.  lat  wk  Mar 
Ala.  AVlcksb.  Ist wkMar 
Vloks.Sh.  A  P.  1st  wk  Mar 

Oln.  Ports.  A  V  . !  February. . 

01ey.C'an.ASo..:;id  WkMar. 

Oi.Cln.Ch.&8t.L  3d  WkMar. 
Peo.  A  East'n    February.. 

01.  Lor.  &  Wheel.  3d  wkMar. 

OoL  Midland February.. 

OoLH.T.AToi.  February.. 

OoLSand'yAB   3d  wkMar. 

OolDsaALake  .  February.. 

Orystal..........  January... 

Oamb'l'dValley.  January... 

Deny.  A  Bio  Gr  4th  wkMar 

Des  M.  A  Kan.  0.  3d  wk  Mar, 

Des  M.  N.  A  W..  I  February.. 

Det.Iian»'gAI4o.  3d  wk  Mar. 

Det.  A  Mackinac  I J  anuary. . . 

Dal.AIr'uRange  [November. 

Dnlutbb.S.AAU.  3d  wk  Mar. 


i.Jol.AEast 


Kr^e, 

Soreka  Springs. 
■Tana.ArDd'pue 
Srana.  A  Blch. . 
BraniT.  A  T.  B. 

Fltohbnrg 

rUntAP.Marq. 
Pt.W'thADen.C. 
Ft.W.  A  Klo  Gr 
Oma».  A  Att.  u. 

OeorglaBB 

Georgia  A  Ala.. 
•a.Osr'laAMo 
eeo.So.  A  Fla.. 
Or.  Ban.  A  Ina. 

C1n.R.AFt.W. 

rraverse  City.  ;3d  wk  Mar, 

MUB.G.  R.AI  '3d  WkMar. 

Tot.allllnef  3d  wkMar. 

Grand  Trunk...  WkMar.lil 

Chlc.AGr.Tr.  WkMar.21 

L>et.Gr.H.AM.  Wk  Mar.21 
Soil  A  Chicago.  [February.. 
Oreat  North'n- 

Bt.P.  M.  A  M.  'February.. 

SaatotMlnn..  February.. 

MontanaCenl.  .February. . 
Xot  system.  (February.. 
Hoo8.Tun.&Wll.  February. . 
Hous.ATex.Ccn. 'January.. 
Humcst'n  AShen '  February. 
Illlnolg  Central.  February. 


February. 
February. 
December. 
3d  WkMar, 
3d  WkMar. 
3d  WkMar, 
February. . 
3d  wk  Mar. 
January... 
3d  wk  Mar. 
Februar.v. . 
3 J  WkMar. 
2d  wk  Mar. 
February. 
February. 
3d  wk  Mar. 
3d  WkMar, 


12,160 
27,009 
64,223 
171,823 
30,271 
8,602 
2,208,952 
127,426 
50.913 
11,676 
8,197 
20,306 
23.173 
1,385,877 
443,068 
1,828,945 
125,598 
50,025 
2,047 
1,829 
48,118 
49,261 
49,294 
96,839 
39.977 
341,000 
12,902 
5,579 
507,144 
821,550 
856.490 
3,367 
53,478 
182,601 
192,160 
2,568.416 
92,247 
97,886 
625,811 
2,384,172 
22.173 
1,117,550 
561,812 
28.485 
4,058 
14,253 
264,600 
23,0041 
9,000 
8,00(1 
18,853 
11,064 
219,601 
139,490 
22,434 
140,760 
209,736 
13,102 
1,100 
1,178 
63,703 
169,300 
2.365 
39,224 
18,393 
39,656 
100,998 
35,601 
102,168 
2,122,191 
4,961 
5,S68 
1,956 
21.472 
491,042 
56,108 
74,601 
4,929 
799 
25,266 
11,122 
76,890 
71.023 
40,814 
7,954 
865 
2,860 
52,493 
323,323 
69,880 
16,297 
4,260 


Jan.  1  to  Lalett  Dolt. 


1896. 


880,310 

122,670 

143,939 

1,146,819 

3,648 

273,532 

11.500 


14,503 

26,727 

47.040 

169,058 

27,777 

9,023 

2.068,703 

131,501 

41,025 

11,716 

3,381 

22,498 

11,224 

1,229,219 

469,216 

1.698,435 

122,452 

49,354 

1,636 

1,116 

53,990 

49,148 

57,798 

70,932 

35,444 

269,000 

9,329 

2,183 

363,767 

793,735 

786.905 

1,901 

63,241 

186,343 

165,306 

2,190.609 

82,344 

66,844 

609,852 

1,892,618 

20,522 

1,010,525 

443,584 

33,959 

4,111 

10,761 

239,847 

22,000 

8,000 

7,000 

18,485 

12,235 

254,167 

127,721 

22,544 

109,032 

179,495 

15,123 

1,200 

639 

58.633 

138,300 

1.904 

22,839 

21,373 

19,923 

58,842 

33,614 

84,741 

1,970,215 

9,215 

6.172 

2,131 

18.513 

479.584 

53,150 

90,610 

7,323 

533 

28,441 

8,684' 

64.932 

57,679 

40,715 

8,393 

806 

2,551 

62.4661 

340,160 

32,501 

19,093 

2,694 


12,160 

308,637 

64,223 

360,539 

269,260 

8,502 

4,693,616 

127,426 

50,913 

113,880 

13,440 

222,559 

49,292 

1,385,877 

443,068 

1,?28,945 

1,336,931 

50,025 

2,047 

3.958 

458.592 

532,008 

627,688 

1,038,062 

82,224 

3,828,053 


1895. 


683,973 

95,136 

110,464 

889,673 

2,779 
316,116 
8,004 


1,571,288'1.416.804 


10,783 
1,018,994 
1,831,117 
856,490 
8,256 
63,478 
2,250,955 
395,455 
5,162,021 
910553 
1,065,159 
6,482,223 
4,831,541 
229  057 
2,300,435 
1,174,599 
321,197 
8,660 
153,161 
640,600 
259,000 
109,000 
101,000 
40,4<  6 
121,632 
2,747,165 
294,289 
253,153 
290,217 
412,370 
160,913 
2,000 
1,178 
63,703 
1,623,149 
26,829 
74,437 
204,547 
39,656 
2,165,613 
388,326 
209,510 
4,438,191 
62,889 
63,80! 
19,757 
242,538 
1,089,059 
614,589 
74,601 
87,063 
1,762 
394,573 
124,925 
171,405 
157.169 
428,733 
89,730 
10.266 
27,354 
546,084 
3,603,869 
742,316 
185,276 
7,234 


14,503 

322.388 

47,040 

345,722 

241,723 

9,023 

4,303,64.-. 

131,501 

41,025 

101,545 

6,873 

230,741 

38,019 

1,229,219 

469,216 

1,698,435 

1,368,139 

49,354 

1,635 

2,210 

591,998 

536.180 

593,335 

780,410 

74,978 

2,967,068 


BoADa. 


Latest  Gro$t  Eaming$.        I  Jan.  1  to  Latat  Date. 


WeekorMo      1896. 


InO.  Deo.AWest,  4th  wk  Dec 
Ind.  111.  A  Iowa.  Jauuary... 
In.A  Gt.North'E  3dwirMar. 
tinteroo.  (Mex.)  \vk  Mar.  14 
Iowa  Central —  ,1  d  wk  Mar. 
Iron  BaUway . . .  February. 
Jack.  T.  A  K.  W. '  February. . 
Jame8t*n  AL.  E.' September. 
KanawhaAMlct  :)d  wk  Mar 
K.O.P.Soott  AM  :),i  wk  Mar. 
K.C.  Mem.  A  Blr.  :j  J  wk  Mar 
K  an.  O.  N.  W . . . . !  Fel  iruary. . 

Kan.O.  A  Beat . '  February 
K.C.  Pitts.  AG.. [:j,1  wk  Mar. 
KHn.C.Sub.  Belt  ith  wkMar 
Eeokok  A  West .  [  3d  wk  Mar. 
L.  Erie  A11.A80.  February 
L.  Erie  A  West.,  lid  wkMar. 
Lehigh  A  Hud. .  [February, 
Lex'gton  AEast.  February. 

Longlsland |  ut  wkMar 

Los.  Ang.  Term  February. . 
u>ulB.Ey.ASt.L.  [3(1  WkMar. 
Loulsv.ANashy.  :id  wk  Mar. 
Louis.  N.A.AOh.!:jd  wkMar. 


1,732,725 

228,038 

298,637 

2,269,300 

7,620 

273,532 

22,200i 

3.383,565' 


5,048 
787,669 
1,646,168 
786,905 
4,205 
53,241 
1,987,081 
342,236 
4,565,440 
843,583 
691,918 
5,346,182 
3,827,178 
192,881 
2,135,419 
907,611 
325,365 
8,588 
129,540 
509,847 
242,160 
90,582 
96,983 
36,991 
129,395 
2,771,951 
260,678 
229,052 
221,026 
383,339 
162,980 
2,200 
639 
68,633 
1,490,867 
17,733 
45,363 
224,696 
19,923 
1,500,029 
349,430 
165,433 
4,054,835 
73.016 
63,808 
19,848 
209,839 
992,912 
496,366 
90,610 
86,805 
1,156 
282,071 
84,546 
121,357 
128,315 
402,481 
88,638 
8,327 
23,264 
522,711 
3,553,328 
562,970 
189,292 
6,871 

1,373,884 

181,305 

216,322 

1,771,611 

6,162 

316,116 

17,263 

3,024.460 


Lou.  St.L.ATei. 

MaoonA  Bliui.. 

Manlstlque. 

MempbUAChas. 

tMezioanOent.. 

Mexican  Inter"!. 

tMez.  National. 

Mex.  Northern. . 

IMexioanB'way 

Mexican  So 

Minneap.Ast.L. 

M.8t.P.AS.St..M, 

Mo.  Kan.  A  Tex. 

Mo.Pao.AIronM 

Central  Br'oh. 

Total 

Mobile  A  Blrm. 

Mobile  A  Ohio.. 

Mont.AMex.Glf. 

NaBh.Oh.ASt.L. 

Nevada  Central. 

N.  Jersey  A  N.Y. 

NewOrLASo'n. 

N.Y.C.AH.R.. 

N.Y.Ont.AW.. 

N.Y.Susq.AW.. 

Norfolk  A  West 

Northe'rn  (Ga.). 

North'n  Central 

North'n  Paclflo. 

Oconee  A  West. 

Ohio  River 

Ohio  Rly.A  Chae 

Ohio  Southern. 
Oregon  Imp.  Co 

PaciHc  Mall.... 

Pennsylvania.^ 
PeorlaDec.AEv 

Petersburg 

Phlla.  A  Erie... 

Phila.ARead'g. 
Coal  Air.  Co... 
Total  bothOos. 
Ph.Read.lAN.E. 
Pitts.C.C.&St.L 
Pitts.Mat.ACh. 
Pltt.8hen.AL.E. 
Plttsb.  A  West. 

Pltts.Cl.ATol 

Pitts.  Pa.  A  F. 

Total  system.. 
Pitt.  Young,  a  A. 
aulncyO.AK.C. 
Rloh.Fr'ksb.AP. 
Rich.  A  Petersb. 
Rio  Gr.  Soutu'n 
Rio  Gr.West'n.. 
Sag.TuscolaiikH 
Sag.Val.  A  8t.  L. 
St.  L.  A.  A  T.  H 
St.L.Ken'et&Bo. 
St. L.& San  Fran. 
8t.L.8outhw'm. 
St.PaulADul'th 
San  Ant.iS  A.P 
S.Fran.AN.Pac. 
Sav.Fia.  A  West. 
Sher.Hbrev.A  So 
Sil.  Sps.  O.  A  G 

SUverton 

bo.UavenAEast 
So.  PaoiJlc  Co.— 

Gal.Har.AS.A 

Louis'aWest. 

Morgan'aLAT. 

N.Y.T.  AMex. 

Tex.  AN.  Orl.. 

Atlantic  sys. 6. 

Paoillo  system 
Total  of  all.. 

So.  Pao.  of  Cal 

So.Pao.of  Ariz 

So.Pac.ofN.M 

Northern  Ry.. 
Southern  Ry... 
Spok.  F'ls&Nor. 
Staten  Isl.  R.  T. 
Stony  CI.  ACMt.. 
Suuimit  Branch. 

Lyk.  Val.  Coal 

Tot'lbothCo'p 
Texas  A  PaciSo, 
T»x.S.ValAN.W 
rol.AOhloCent 
rol.  P.  A  West.. 
rol.St.L.AK.C. 
Ulster  A  Del.... 
union  Paoino— 

On.  Pao.  RB.. 

Or.S.L.AU.N 

8t.Jos.Aad.Ia 


February.. 
February. . 

February. . 

3d  wk  Mar. 

3d  wk  Mar. 

Jauuary... 

3d  wk  Mar. 

Janu.iry... 

Wk  Mar.21 

2d  WkMar. 

3d  wk  Mar, 

3d  wk  Mar, 

3d  WkMar. 

3d  WkMar. 

3d  wk  Mar. 

3d  wk  Mar. 

3d  wk  Mar. 

2  wks  Mar. 

December. 

February. . 

February. . 

December. 

December. 

February. . 

3d  wk  Mar. 

February.. 

3d  wkMar. 

January... 

February.. 

3d  wk  Mar. 

February. . 

3d  wk  Mar 

4th  wk  Feb 

February. . 

•lanuary. . . 

February. . 
February. . 
3d  wk  Mar. 
February  . 
January. . . 
February. . 
February.. 
February. . 
December. 
February. . 
February. . 
3d  wk  Mar. 
3d  wk  Mar. 
3d  wk  Mar. 
3d  wk  Mar. 
3d  wk  Mar. 
February.. 
February.. 
January. . . 
February. . 
3d  wk  Mar. 
3d  WkMar. 
February.. 
February.. 
3d  wk  Mar. 
February. . 
February. 
3d  wk  Mar. 
February..] 
January.. 
February. 
Jauuary... 
3d  wk  Mar. 
January. . . 
Jauuary. . . 
February. . 


S  i 
10,328 
79,015 
54.183 
47.500 
44,828[ 

3,880 
30,669 

4.265( 

8,626( 
72,312 
18,214 
20,418 
76 
11.309 

6.869 

7.832 

5,932 
62,246 
34.134 
14.655 
62.175 

9.639 

32.042 

347.400 

59,072 

33,050 

6,024 

10,015 

20,583 

176,071 

234,547 

83,161 

75,948 

57,924 

10,080 

39,056 

75,021 

187,824 

353,000 

10,000 

363,000 

5,722 
125,935 


January. 

Jauuary... 

January. 

January. 

January... 

January. . . 

J  anuary. . . 

Jauaary. .. 

January... 

January... 

January... 

Jan  uary . . . 

3d  wkMar. 

February. . 

January... 

Jauuary... 

Jauuary... 

Jauuary... 

January... 

3d  WkMar. 

February.. 

4th  wklMar 

3d  wkMar. 

3d  wk  Mar. 

Jauuary. 


419,338 
1,911 
27,492 
7.896 
3,206,641 
53,298 
144,168 
234,716 
6,105 
442,778 
305,484 
2.936 
16,085 
5,530 
62,711 
244.205 
343,897 
4,646.034 
16,893 
45,084 
289.095 
1,350,306 
1,504.341 
2,854,647 
62,598 
1,179,294 
3,475 
9,781 
30,417 
16,210 
4.692 
51,319 
67,643 
22,129 
54,848 
26,662 
7,046 
40,700 
7,642 
6,404 
26,180 
4,088 
483,470 
74,900 
91,846 
143,781 
60,953 
803,649 
3,374 
15,476 
6,300 
1,114 


1895. 

i 

14,146 

71,932 

60,514 

46,110 

29,126 

3,468 

46,739 

4,362 

6,806 

72,631 

17,476 

17,105 

106 

9,866 

5,166 

6,401 

6.542 

6C,2  1 

31,118 

10.578 

70,896 

11.808 

26.723 

356.066 

54,042 

29,015 

5,979 

8,792 

17,394 

170,917 

196,916 

75,966 

42,108 

70,872 

9.017 

36.781 

42,494 

197,163 

367,000 

11,000 

378,000 

5.521 

124,028 


1896. 


189S. 


January. . . 
January... 
Jauuary... 


474.563 

96,497 

509,640 

15,744 

128,106 

1,241,486 

2,383,488 

3,024,974 

799,098 

217,977 

103.043 

153,980 

346,842 

26,005 

68,767 

1,112 

86,695 

82,680 

169.275 

108,293 

2,381 

46.014 

20,251 

37.183 

24,163 

937,328 

386,700 

48,903 


340,832 

1,983 

27,249 

12.663 

2,966,689 

63,555 

157,984 

193.652 

4.567 

448,888 

303,720 

1.470 

13,454 

3,391 

58,246 

262,576 

334,561 

4.419.634 

15.728 

37.218 

249,160 

1,444,842 

1,975,227 

3,420,0c>9 

61,95 

1,084,173 

3,335 

9,946 

29.476 

16,289 

6,336 

52,100 

81.036 

17,24 

54,198 

22,212 

6,906 

38.600 

9.260 

6.051 

26,150 

2,729 

413,404 

87,400 

88,083 

194,509 

47,517 

319,124 

6,156 

11,416 

1.604 

174 


883,468 

129,126 

702,591 

23,168 

158,541 

1,438,836 

2,148,082 

3,586,918 

692,931 

187,475 

82,062 

141,467 

342,484 

14,643 

64,158 

1,397 

104,248 

84,778 

189,026 

132,943 

2,882 

36.096 

20.087 

36.176 

22,633 

970,520 

330.462' 

48,247' 


9 
475,188 
79,016 
685,412 
470.476 
466.888 
8,098 
59,201 
31,248 
103,027 
994,404 
273.388 
44,299 
419 
133,472 
63,654 
88,021 
12,263 
754.388 
64,204 
32.142 
462,937 
17,375 
329,967 
4,384.527 
627.488 
68.440 
13,314 
21,200 
304,959 
2,183,462 
234,547 
1,015,100 
76,948 
736,793 
104,695 
413,310 
698,793 
2,526,813 
4,561,000 
146,000 
4,707,000 
65,637 
715,806 
1,211,444 
882,936 
3,638 
350,543 
89,026 
6,684,607 
655,430 
322,663 
2,569,442 
6,105 
953,987 
3,177,057 
6.892 
192,337 
38,037 
136,121 
244,205 
647,371 
9,639.905 
196,270 
91,940 
289.095 
3.075.759 
3,357,792 
6,433,551 
768,963 
2,405,839 
6.900 
124,960 
300,745 
151,745 
42,102 
494,592 
138,627 
45.750 
54,848 
54,643 
92,677 
419,870 
16,404 
12.993 
285,617 
8.277 
976,326 
1,118,300 
188,543 
143,781 
97,254 
303.649 
62,770 
15,476 
6,300 
2,139 


474,563 

96,497 

609,640 

16,744 

128,106 

1,241,486 

2,383,488 

8,624,974 

799,098 

217,977 

103,043 

153,980 

4,172,668 

51,783 

68,767 

1,112 

86,695 

82.580 

169,275 

1,451,911 

5,835 

421.320 

229.764 

393,692 

24,163 

937,328 

386,700 

48,903 


S 
427,084 
71,932 
749,160 
514,468 
331,399 
7,587 
119,660 
33,749 
75,681 
929,724 
218,557 
84,680 
528 
109,410 
45,639 
72,712 
14,304 
730,703 
69,081 
25,540 
463,797 
30,817 
279,317 
4,044,907 
569,904 
59,162 
12.401 
19,062 
225,050 
2,038,466 
196,916 
908.397 
42,108 
797,707 
95,958 
330,516 
473,039 
2,386,936 
4,395,000 
118,000 
4,513,000 
62,211 
625.730 
1,099,378 
723,686 
3,439 
331,401 
102,465 
6,117,398 
704,436 
358,841 
2,134,094 
4.567 
939,478 
2,745,050 
3,280 
133,480 
25,904 
124,366 
262,576 
671,124 
9,097,906 
201,382 
75.987 
249,160 
3,013,160 
3,868,184 
6,881.334 
679,126 
2,191,980 
6.587 
91,546  ■ 
275,940 
160,118 
48,591 
479,649 
154,801 
36,524 
64,198 
45.929 
75,781 
376,390 
17,930 
12,324 
288,000 
5,934 
866,623 
1,114,800 
170,791 
194,509 
87,178 
319.124 
77,289 
11,416 
1,604 
1,021 


883,468 

129,126 

702,691 

23,168 

168,541 

1,438,836 

2,148.082 

3,586.918 

692,931 

187,475 

82  062 

141,467 

3,801,636 

33,175 

64,158 

l,o97 

104,248 

84.778 

189,026 

1,628,798 

7,363 

394.118 

211,810 

318,574 

22,633 

970,520 
330,462 
[48.247 
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I  Jmn.  1  to  baftt  Dau. 


W»t*trlt»\     1H96. 


1893. 


1896. 


Un.  Pac— C»i». 

Kan-CAOm.  January...! 
Tat.MJ.AO.1.  trt  wk  Marl 
CMBLBr and  wk  Mar. 

*okJ;C*w{i>'»n"»»T... 

CM.Br.AL'dU  Janoarr... 
Ur'dtotal.'t  January... 

O.  Pae.I>.AO  JuanarT... 

ITabaah .    4UiwkMarl 

Vaoo  A  Mortkw  'l>eocaber.j 
VeM  Jeraay.  ...  Fabmary.. 
V.  V.Oan.A  Plt»  rebmarr.. 
Vaat  Ta  A  Pitta  Oeeaaber.  I 
V««Mroot  Ala.  Jaauarr... 
WML  MHTlaod.  lOMam&w. 
VaX  AT.  *  Pa.  13d  wkMar.l 
VkML  *  L.  Kitf :  Ilk  wkMar 
WlMMuia  Cent.  3d  wk  Mar. 
"rutamr.itTaa.  rabmary. 


• 

• 

8,972 

6.416 

18,150 

13.062 

10.000 

ll.OiO 

S9.4ie 

20  601 

«S,SS8 

41.984 

504.601  1.504.122 

S40,5I82 

838.6M 

30».37(l 

382.244 

41.895 

38,(34 

f9,3«7 

80.240 

72.  50 

67.237 

dl016 

35.»ao 

01.857 

40300 

98,737 

08304 

51.400 

56.200 

ssoea 

31,820 

80.356 

79,927 

8.043 

4.t»00 

1895. 


•        I  3 

8372  6.446 

123.390  117.862 

149,338  118,934 


23.416 

d2.338 

1  334  6011 

240.3'<2 

S.90V.441 

288.5771 

181.914 

169,611 

380,962 

51.857 

1398.187; 

548.49  • 

291,513 

804.U6 

1777J 


20  601 

41,034 
1.501.  <  ^2 

238.694 
2,78   ,w*4 

2»2,17* 

I'ij,  I  10 

13T.3.-,8 
368  143 

40.880 

1.248.433 

593.116 

293.46  • 

727,017 

lO.-tM 


■ frSS*  •^"'■""'fl'* •  ■ !ftt  Earning: — ; 


'  Plnraa  flvaa  do  act  laalnde  Oracpo  By.  A  XaT.,  Cn.  Pao.  DenverA 
••U,  DeDTor  LaadrUle  A  Oaaoiaoa.  Montaoa  Uplon  and  Leavenworth 
Topaka  *  aoathwaatara.  «Tkeae  Biniret  laolode  rcaolu  oal  eaaed  liner. 

*  rartndea  aamtiiga  bom  tatttoa,  aio..  aot  f'.Ton  aeparaiaiy.  i  Maxi- 
eau  outMwr.  c  laatariaa  aalr  kaU  of  llnae  li.  wklok  Ub'cb  PaetOe  baa 
a  half  iBaiwaa*, 

d  loolodaaopwaltoaaof  Ik*  GUa.  Burllaxtoa  A  K  rtham  In  both 
yaara. 

^  Oorer*  reaiUa  for  Unea  dinetly  openuad  aaat  of  Pltubarx. 

latest  ttPMi  Bwalagi  bf  Woaka.— The  Imok  weekly  earn 
agt  in  the  foroROiiis  are  eepArMely  •aoimed  up  mm  (ollowa: 

For  the  third  week  of  March  our  final  ■tatemeot  ooven 
7Bfo«da,  and  ahowa  4-04  per  rent  K*ii>  in  the  aKxrecmce. 


Sd  wm*  »t  Uank. 


ISM. 


1890. 


Prevny  reportftd  (56 1'da), 
AtlaoUeA  DanrU  e   ....' 
Ofetaaao  A  Oraad  Tmac. 
ChiOk  Paona  A  81.  Loala. 


Otora.  Omm*b  A  ■aaife'a 
<»>*.aa,OU»AML.. 
OH.  aaadaakv  A  Boek** 
Dm  IMaaa  A  Kaa.  CItr. 
Da».er.  Har.AMUw.... 
nattoM  LaaaTc  A  IToitk'a 
Oalatk  aoL  Ohaie  A  AM 
■ra«ar.  A  Br  ' 

VUBtAftM 

~    .OHrrLB.A 

.  Oty  MasL  A  Bina. 

.arivPtttak.Ao«u 
kakAr 

^BaA 

MaSaa 

a>.CoiUa  Altaa  A  T.  H 
MMOaaa  nnTa,  A  9m... 
tMaio  FiiMta  A  WmTb  . 
Vaaa.  1.  T.  A  PmbmIi 

TMal  «79  raadal....  ... 

Wat  In  area  w  >4-0«  »»». 


• 
5,901.431 
11.676 

a«3«0| 
tv.tao 

ILOM 
319.604 
IS.  (12 
336  \ 
16397 
I 


oeaw 

7t.»l« 
18.214 
ll.t09 

7333 
30383 
57334 
36.160 

3374 
30361 


• 

532'.42l 
11.716 
59301 
30338 
S333« 
13.235 
234.167 
15.123 

1.90< 
lOhOaa 
81373 
33.614 

8.131 
51.150 
73.<U1 
17.471 

9.860 

6.401 
173*4 
70.873 
36.100 

a.is«i 

80307 
50300' 


/arn 


413345 

17379 
1351 


461 


13*7 

'8338 

"'73'« 
1.443 
1,431 
3.199 


30 

'ioi 


6301334    fl.007.178l 


440376 
344303 


132.915 
40 


5.474 

1.171 

34.363 

8.U31 

i'.7Hrt 
3.9iM> 

'""175 
•— jVj 

18348 

'"ijiii 
"%A'h 

301,014 


Not  Bsralaca  lootklr  U  Uteot  Dotoo.— The  table  foUow- 

ia*  •how*  the  net  eaming*  of  Stsam  railraod*  reported    thia 

week.    A  full  dMolled  sUteownl,  iooladlng  all  ro»dfl  fr  ira 

which  monthly  retorae  oan  be  obtained  ia  given  oaoe a  month 

in  tfaaoo  colamn*,  and  the  latflit  aatamenkof  this  kiod   will 

be  foond  in  the  CoioincLi  of  Maiob  31, 18M.    The  next  will 

appev  ia  the  Imm  of  April  19.  18S6. 

tiMii.      >  ^—K*t  KanHmai. — 
IWO.  1906.  


1390. 

•mv*.                             •  • 

AtahW>aTMA8.Pa.r*k.  8300303  3300.703 

Jaa.  110  Pak.  S»....    4303310  4308.040 
JalT  1  la  Pab.  39  ...80.103378  19.883391 

rbiiadlaa  PB«iae.a..Fab.  1310,890  99X038 

Jaa.  1  la  PM.  99....  3300,093  3.I0<300 

Char.aaa.ABatt«a.rab.         3307  1301 

Jaa-lte  Fak.  3<<....          8.390  4.905 

Okas.  A  OMajk Fak.     781300 

Jaa.  1  to  Cab.  39...    1.731.633 
Juir  I  to  Pcb.  39         6.926.100 


040318 
1.438303 
6.130.330 
3.100.009 
4300.410 
1.937.532 
3331.900 


Okl«.BarLAQiiU.k.Feb.  3.^6^.410 
Jan.  1  to  Feb.  SO....  5.102331 

Ckle.M.AOt.  P.a..  .FM>.  3300300 
Jaa.  1  ID  Feb.  39....  4330308 

Jair  1  to  Fab.  39  ...32.703324  U.416391 

OMO.  AW.Mlofc Feb.      131368  110337 

Jaa.  1  to  Feb.  29.   ..       336.778  330.030 

CtoV.aa.CA8t.  La.  Pab.      970.748  970331 

Jaa.  1  to  Feb.  39....   3.073.008  3.034.545 

JaU  t  to  F»b.  89  ...  9.405.9O3  9.093,3«4 

Faetia  A  BaM-a.a  .Feb.       139.490  137.731 

Jaa.  1  kt  PeK  SO....      Sy4380  200.679 

Jolplta  Pab.  39....   1330,440  1.133.415 

CeL  flaadas.A  aaak..Feb.        03390  53.438 

Jaa.  1  to  Fab.  30....      133370  133.091 

Jvly  I  to  Fab.  39....     ee7.807       

Daa.  A  B.  OraaOa-k  Fsb.  014,488 
Jaa.  1 1«  PM>.  39....   1304349 


JalT  1  to  Fab.  39....  0.160318 
Dec  Laaa.  A  Bar.  a . .  Pab.       74353 

Jaa.  1  to  Feb.  39....  101.311 
BlKta  JoUat  AB.A..Fkk.      103.168 

Jan.  llo  Fak.  39....      909,910 

Jaly  1  la  Fak.  39...  843349 
**\» Feb.  8.122.079 

Jaa.  1  to  Feb.  30....  4.488,191 
Eaa.  O.  Ft.  &  A  H.a.Fab.      380,404 

Jaa.  1  ta  Fak.  to....      708384 

Jalylta  Fab.  38....  3,170380 


493,193 
1,034,667 
4,733.307 
80.798 

163.345 
84.741 

101.433 

706,903 
1.970,815 
4,004,330 

888309 


3,100338 


8 

616.683 

1380318 

4320.833 

333,732 

889.083 

1.114 

3.578 

191,004 

466390 

3,192.615 

921.832 

1.715.158 

789.701 

1337.414 

9.430,009 

15,907 

21.188 

3«5.3ei 

477.406 

8,434.777 

363^6 

7X.863 

339.789 

12.680 

32,394 

186,398 

106,269 

416.071 

3.292.999 

9.114 

14310 

36.776 

73.398 

893.726 

391,865 

889,972 

104.520 

831.091 

979391 


1895. 

8 

37H,I47 

857..'S32 

4.774.020 

806,621 

033,341 

824 

1.982 

161.002 

414.129 

2,1 19..  03 

636,3'»3 

13i'4.862 

S9.'(.»»3 

1,233,062 

0,569,113 

6.303 

8.921 

234.920 

469.  U7 

2.24.'i.772 

37.93 1 

71.4116 

293,133 

5.7  H 

23.133 


199,014 

414.884 

2.018,031 

11,160 

17.733 

30,394 

37,179 

319,600 

317,329 

6«8,930 

94.1112 

203,341 

967,931 


Roads. 
Ktn. O.  Mem.  «B. a. Feb. 

Jan.  1  to  Feb   2'* 

July  1  to  Feb.  2s» 

LoQiST.  A  Nasbv.b.Feb. 

Jan.  1  to  Feb    2«    .. 

July  1  to  Feb.  2!».... 
Mexican  Central Feb. 

Jan.  1  to  Feb.  29.... 

!*  Y  Oot.AWeat.a.  Feb. 

Jan.  1  to  Feb.  29 

July  1  to  Feb.  2J.... 
.torfolk  A  vresl'n  .a.  Feb 

Jan.  1  to  FeD.  2i) 

PennajlTanIa— 

Lines  directly  operaled- 

Kaxt  of  PItUbV  .  Feb. 

Jan.  1  to  Feb.  29.. 

Weatof  Plttaby..Ffb. 

Jan.  1  to  Feb.  29.. 

AU  llDeH  operated — 

Earn  of  Pittab'K.Feb. 

Jan.  1  to  Feb    29.. 

Weatof  Pitub'K..Feb. 

Jan.  1  to  Feb.  29.. 

Klo  Grande  South,  b .  Feb. 

Jan.  1  to  Feb.  29.... 

July  1  to  Feb.  39.... 

Klo  Orande  Weat.b.. Feb. 

Jan.  1  to  Feb.  30    .. 

July  1  to  Feb.  39.... 

8aK.  Valley  A  St.  L.  .  Feb. 

Jan.  1  to  Feb.  39.... 

Staien  L  EUp-Jr.b..Jan. 

July  1  toTao.  31.... 

WestJf.  Y.A  Penn.  b..Peb. 

Jan.  1  to  Feb   39 

Joly  1  to  Feb.  39.... 


1896 
8 

99,932 

215,500 

366.835 

1.616.-570 

:<.30-i,107 


1893. 

$ 

72.705 

181. tie 

722,354 

1.364,940 

2.917,042 


14,02  5.18J  13.153.920 


776,326 
1.39^.338 

232,903 

503.16^ 
2.332,39  i 

897,!.05 
1,^73,187 


70^,564 
1,501.607 

228,602 

.103,327 
2.495,484 

689,84) 
1.512.014 


1896. 

A 

20,015 

52,327 

192,137 

575,427 

1,197,482 

5,031,924 

21R,4ti7 

537.283 

38,296 

1"1.193 

73^,233 

199,477 

433,408 


1893. 
$ 

7,498 

28,355 

143,183 

453,460 

1,073.351 

5.151,134 

294.233 

6«9,63t 

26,023 

34.123 

704,416 

39.309 

127,485 


4,646,034    4,419.634 

9.639.903    9.097,903 

Ino.     112,000 

Inc.    337,100 


Ino 
tnc 
Ino 
Ino 

34,326 

70,8!»7 

840.471 

151,010 

311,270 

1,660.203 

6.494 

13.993 

68.767 

742.345 

191,721 

390.899 

3.211,414 


263.300 
649,900 
143,400 
375,000 

26,048 

53,839 

275,161 

134.837 

23u,590 

1,426,880 

6,031 

12.324 

64.158 

673,227 

208,700 

423,1116 

3.315.465 


1,123,101 
2,l6a,798 

Deo. 

Deo. 

Dec. 

Dec. 

Deo. 

Deo. 

15,878 

31,H36 

133,643 

46.936 

100,402 

673,011 

1,056 

1,331 

14,777 

289,428 

•32,279 

65,874 

•588,710 


1,148,901 
2,1.30,2  )8 

43.200 

36,500 

4I,n00 
41,700 
29,400 
86,700 

3,862 

20,111 

138,186 

35,312 

74,807 

470,2  i3 

912 

2,194 

3,463 

2')6,t94 

39,380 

74.967 

707.484 


a  Bet  aaminxs  here  irlyen  are  aTaer  dednotlng  taxes 

fc  Betaamlnca  hem  nrnn  are  before  deduotina  tazA> , 

*  (neluded  In  expanses  for  February.  1896,  la  $6,648,  and  from  July  1 

to  February  29, 1696,8113.845. which  In  former  years  would  bare  been 

charged  to  betterments. 

iBterest  Chargee  aad  Sorpliu.— The  following  roads,  in 
addition  to  their  groea  and  net  earnings  given  in  tbe  foregoing, 
also  report  charges  for  intereat,  Ac.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

Rood*. 
Chla  BorLA  ()nliioy..Ptb. 

Jan.  1  to  Feb.  2<* 

Ohla.AWaat  Mich.. .Feb. 

Jan.  I  to  Feb.  29.... 
Oar.  Ola.  Oh.  A  St.  L,. .  Feb. 

July  1  to  Feb.  38.... 
Peona  A  Eaatero  .Feb. 

July  1  to  Feb.  2  *  ... 
Oenrer  A  Bio  Or'de.  Feb. 

Joly  1  to  Feb.  39.... 
Dec  Laaa.  A  Nor...  .Feb. 

Jan.  1  to  Feb.  29.... 
Kan.  O.  Ft.  8.  AM..  .Feb. 

July  1  to  Feb.  39... 
Cao.  a  Mam.  A  BIr  .Feb. 

Joljl  to  Feb.  39.... 
Bio  Orande  South..    Feb. 

Jan.  1  to  Feb.  29.... 

July  1  to  Feb.  89  ... 
Sag.  VaUey  A  St.  L  .Feb. 

Jan.  1  to  Feb.  19.... 

STBEET  RAILWAYS  AMD  TRACTION  COKPANIES 

Tbe  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  strkbt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  tbe  table  is 
tbe  same  as  that  for  the  steam  roads— that  is,  the  first  two 
colomns  cf  figures  give  the  gross  earnings  for  the  latest 
veek  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STBEET    BAILWAY8    AHi>    TBAOTION    COMPANIES. 


1896. 

« 

1895. 

0 

1896 

a 

1819. 

88i>.000 
1.760.000 

872.934          41,832 
1,745,900  def.44,842 

df.236.559 
dt.397,047 

33.773 
67.346 

33.144  det.ir.T76 
66,289  def.43,353 

def.26,639 
def.57,368 

331,890 
1,890,420 

234,279 
1,889,373 

1.471 
541.357 

641 
336,390 

36,802 
294.414 

36,802 
3i)4,414 

84 
45.373 

1.139 
def.  1.259 

201.370 
1,557.650 

193,539 
1,602,917 

det.6.l0l 
695.343 

475 
415.114 

30343 
59.897 

30,151  def.21,2J9  def.19.091 
60,169  def.45,387  def.42,436 

113,016 
920,149 

109,422 
388,611 

der.8,496 
39,816 

def.  14,310 
79.320 

13.867 
110,937 

11,339 

89,831 

6,148 
81,330 

def.3.731 
35,354 

14.323 

28,570 

113,907 

14,191 

28,383 

1,633 

2,766 

69,736 

dof.5,339 
det8,273 

3,557 
7.114 

3,357 
7,114 

def.2,501 
def.5,233 

def.2,645 
def.  4,  920 

Oboss 
BABanot. 


LaUft  arou  Sarnings. 


WlkorMo     1896. 


Aliron  bCBy.A  lU.  Co. 
Auiaterdam  St.  By... 
Atlanta  Con.  St.  By., 
tf  Bitlmore  Traction. . . 
Bath  St.  By.  (N.  Y.).. 

Bay  Cltlea  Conaol 

ttlnaliamton  St.  By... 
Bndinport  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  Helghu  ... 
Br'klyn  Queena  A  Sub 
Brooklyn  Traotlon— 

Atlantlo  Ave 

Brookira  B.  A  W.  B. 

Total 

BoOalo  By 

Central  Trao.(PltUb.) 

Cheater  Traction 

Ohio.  ASo.  eideB.T.. 
Cin.  Bewport  A  Cot.. 
City  Eleo.  (Bame,Oik) 
Cleveland  City  Bv.... 
Oleveland  Eleetrio. . . 


February. . 
January... 
January... 
2d  wk  Feb. 
February. . 
February. . 
February.. 
February. . 
February. . 

March 

February. . 
I 

February. . 
February. . 
February. . 
December. 
February. . 
February.. 
February.. 
February. . 
February.. 
February.. 
February.. 


8 

15,756 

3,564 

27,130 

32,270 

1,257 

5,681 

9,333 

21,078 

19,970 

335,805 

47,633 

69.083 

4,4)>1 

73,574 

16^,749 

14,1.36 

12,270 

60,113 

42,702 

1.344 

78.987 

118.977 


1895. 


$ 

13,483 

8,257 

20,553 

19,027 

1,022 

5,259 

7,032 

16,063 

15,683 

300,640 

22,702 

39,999 

4,486 

34,033 

132,872 

12,483 

8,704 

59,706 

87,254 

68,6-'9 
95,631 


Jan.  1  to  Lalat  DaU, 


1896. 

8 
33.422 

3,564 

27,130 

132,539 

2,67« 
12,608 
19,150 
42,974 
39.627 
985,908 
97.343 

141,626 

9.475 

151,101 

1,714,163 

28,973 

21,767 

125,936 

89,402 

2,792 

160,889 

344,885 


1895. 

37,563 

3,357 

20,553 

115,772 

2,133 

11,343 

15,084 

34,838 

32,836 

626,019 

46,133 

66,739 
9,505 

75,234 
,536,284 

26,467 

20,097 
123,060  < 

76,689 


139,335 
199,527 
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Oolambus  RR.  (Oa.).. 
ColumbuB  St.  Ry  (O.) 
14BMj-n 


LaUit  BamiHg$  Beported, 


WetkorMo    1896.      1895. 


December. 

I  2d  wk  Mar. 

Coney  Island ifrlyn.FehruHry.. 

Denver  Con.  Tram w.  February.. 

Detroit  Ry fjuuuary.. 

Dnlutb  St.  Ry .lanuary.. 

Erie  Elee.  Motor  Co..  February.. 
Hushing*  College  Ft.  Februar.v.. 
■Oalveeton  City  Ry...  February. 
Hestonvllle  M.  *  F.— 

Arcb  Street.... December. 

Race  Street Deiember. 

Total December 

Hoosick  Ry February.. 

Qouston  City  St*  Ry..  December. 
Interstate  ConROl.  ot 

north  Attleboro...    February.. 
Lake  St.  Kiev.  (Chlo.)  January... 

LiehUh  Traction February.. 

Lock  Haven  TraotloD  February.. 
London  St  Ry.  (Can.).  February. 

Loralo  St.  Ry i  February. 

Lowell  Law.  &  Hav-.l February.. 

Lynn*  Boston 3dwkMar, 

Metrop.iKansaaClty)  SdwkM.ar, 
Montgomery  St.  Ry..  February.. 
Montreal  Street  Ry...  February.. 

NashTlUe  St.  Ry 'December. 

NewburK  Electric 'November. 

New  England  at.— 

Winchester  Ave IFebruary.. 

Plym'th  *  Kingston  February. . 

Total adwkMar. 

KewHavenACentrev.  January... 
New  Haven  St.  Ry. ..  Febr.iary. 
New  London  St.  Ry..  February. 
New  Orleans  Traction  February. . 

N.Y.*  Harlem December. 

Northampton  St. -By. 

(Mass.)... February.. 

Ogdensburg  St.  Ry . .    January. . 

Fateraon  Ry February. 

Pitts.    Frontenao    & 

Sub.Elec.  Rt.  (Kan.) 'February. 
Portsmouth  St.  Ry...  December. 
Po'keep«l«*Wapp.F.  January... 

Roanoke  Street February.. 

Rochester  Ry Fehruary.. 

Savannah  Electric...  February. 
Bohuyiklll Traction...  February. 
Schuylkill  Val.  Trac.  January.. 
Scran  ton  Traction —  February. 
Second  Ave.  (Pittsb.)  February.. 
Sioux  City  Traction. .  February. 

Btelnway  Ry February. 

Btreator  Railway February.. 

Syracuse  Consol February.. 

Syracuse  E'st-SldeRy.  February. . 

Byracuse  St  RR February.. 

I'erre  Haute  El'c.  Ry  January... 
Third  Ave.  (N.  Y.)  ...iJanuary.. 

Toronto  Ry. February.. 

Twin  City  Rap.  Tran.  February.. 
Union  (N.  Bedford). ..iFebruary. 
Union  By.  (Sagiuaw).  December 
United  Tra  t.  <Prov)  February. 
Unit.  Trac.  (Reading)  February. 

Utica  Belt  Line IDecember. 

Waketleld  *  ^tone February, 

Waterbury  Traction. .  ■  February. . 
Wheeling  Railway. ..'February. 
Wllkesb.&Wy.  Valley  February. 
Wilmington  Street- ..  December. 
Worcester  Consol February.. 


$ 

3,121 
11,656 
19,313 
51.901 
35.134 
15.8»0 
10,571 

1,173 
13,058 

49,829 
10,-i65 
60,0'»4 
454 
17,776 

8,430 

52,855 

9,113 

1,227 

5,297 

4,496 

2^.132 

21,868 

i0,061 

3,462 

87,394 

27,740 

5,818 

13,929 

1,898 
3,847 
4,620 
12,660 
2,415 
115,325 


6,439 

1.059 

22,142 

1,314 
2,595 
5,445 
2,569 

67,987 
5,441 
7,2a] 
3.585 

24,429 

30,523 
6,007 

19,190 
991 

10,520 
2,689 

22,248 

12,819 
198,752 

73,468 
145,061 

14,544 

9,8^ 

125,07.' 

12,014 


2,993 
19,2 12 
12,11-0 
36.334 

3,092 
34.163 


2,340 
10,307 
24.413 
48,001 


15.703 
8,590 


12,419 

29,492 

2,172 

31,664 


18,489 
44,679 


3.24.^ 

4,819 
20,475 
19,720 
28,156 

2.825 
66,923 
26.1/6 

3,594 

12,034 
1,482 
3,58S 
2,485 

10,347 
2,280 

87,511 


3,742 

le'.i'zs 


1,783 

56,289 

3,470 

6,118 

2.00h 

16.«4< 

15,361 

6,641 

13,016 

888 

13,708 

"9,842 

7,909 

185,580 

6i,4fi0 
134,696 

10,72  b 


102,555 
8,:i9S 


2,404 

16,588 
8.970 

22,136 
2,M00 

25  947 


Jan.  1  to  Laletl  Date'. 


1896. 


9  I 
41,271: 

120,451 1 
40.801 

106.441 
35,1311 
15  H40: 
21,406 
2,368 
26,8171 


511.193 
1,0  J9 


16,192 

52,8i5 

18,716 

2,513 

10.38? 

9,0  6 

52.8  .'.7 

23M,791 

342,693 

7.150 

182,451 


28,292 

3,934 

43,4n6 

4,620 

27.309 

5,101 

221,808 

1,016,076 

13,051 
1,059 

45,478 

2,711 

36,752 

5,446 

5,194 

136,9j9 


15,082 

3,6''5 

49,914 

62,74 

12,498 

39,628 

2,12t 

21,643 

5.316 

44,426 

12,819 

19'i,752 

147,84S 

303,974 

29,129 

127,61 

256,654 

24,265 

161,836 

6,221 

40,738 

23,656 

75,192 


70,002 


1895. 


27,000 
107,172 

51.242 
103,69/ 

'ih',7  oi 

18,192 
■27',6'lO 


803,891 


44,679 


7  064 

9,524 

44,015 

221, U2 

30.).405 

6,330 

140,833 


25,741 

3,409 

39,866 

2,485 

22.970 

4,7ci8 

180,169 

1,106,017 

8,077 

35,396 


4,214 
119,283 

'i6',94i 
2,008 
35.»4') 
31,537 
12,247 
28,480 
1,827 
29,377 

2i',d73 

7,909 

185,580 

132,997 

286,92  7 

22,933 

2'i9,40i 
19,454 

149,104 

4,937 

33,830 

18,6t2 

50,582 


56,040 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads—' 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  March  21,  1896.  The  next  will  appear  in  the 
issue  of  April  18,  1896. 

. Oross^Earnings.2 — . . Net  Earningt. . 

Soadt. 
Akron  Bt.Ry.*IU.Co.Feb. 

Jan.  1  to  Feb.  29 

Atlanta  Cons.  St.  Ry.Jan. 
OInn.  Newp.  4  Cov  .  Feb. 

Jan.  1  to  Feb.  29.... 
Lorain (O.) Street  Ry.Peb. 

Jan.  1  to  Feb.  29 

Savannah  Elec.  Ry..Feb. 

Interest  Charges  and  Sarplns.— The  following  Street 
railways  in  addition  to  their  gross  and  net  earnias^s  given  in 
the  foregoing  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  t>elow  those  charges, 

^Inter't,  rentals,  ite.—,  .—Sal.  of  Ket  Eams.^ 
1896.  1895.  1896.  1895. 

Itoadt.  9  9  9  s 

Lorain  Street  Ry Feb.  l,0C0       273       

Jan.  1  to  Feb.  29....  2,000        def.643        


1896. 

1895. 

9 

1896. 
$ 

1895. 
9 

15,755 
32,422 

13,483 
27,563 

5,295 
13,761 

5,958 
12,851 

27,130 

20.553 

10,170 

7,437 

42.702 
89,402 

37,254 
76,689 

8,885 
21,003 

2.961 
11,132 

4,496 
9,066 

4,819 
9,524 

1.273 
1,357 

1,801 
1,838 

5,441 

3,470 

685 

del.  1,431 

ANNUAL    REPORTS. 

Annual  Reports, — The  following  is  an  index  to  all  annual 
ftporta  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  hive  been  published  in  the  Chroniclb  since 
the  last  editions  of  the  iNVKsroRS'  and  Strbkt  Railway  Sap- 

PLEHENT3. 

This  index  does  not  include  reports  iu  to-day's  Chronicle. 


RuILBOADa  AXn  MISOKL.  Co's. 

Volume  62  -  Pane. 

American  Di.itrlct  Telegraph 230 

Amenciin  Soda  Kountaln  276 

American  Straw  Board    3>7 

Amerloan  SuKar  Rellalng 1)67 

Amerloaa  Tobacco 317 

Baltimore  Chesapeake  A  Atlantic.  274 

BanKor  .Jk  Aroostook 454 

Brooklyn  Wharf  A  Warehouse 517 

Canadian  I'aclHc 816,  501 

Central  HR  of  New  Jersey S»0 

Contral  Vurju<iiit 315 

CUliaiKo  &  Alton  859 

Ctilcanu  St.  Paul  Mln.  4  0 410 

Choctaw  Oklahoma*  Golf 1K3 

Cincinnati  Hamilton  &  Dayton....  182 

Olereland  .%  Pitt»l)urK 546 

Coloraao  .Mldlimd 182 

Columbus  Hock.  Val.  A  Toledo  ...  1K2 

Commercial  Cable  Co 412 

Consolidation  Coal  of  Md 317 

Cumberland  Valley 54(1 

Delaware  A  Hudson  Canal 228.  4in 

Delaware  Lackawanna  A  Western  228 

Diamond  Match 317 

Kdlson  Klect.  Ilium.,  Brooklyn. 184.  229 

Edison  Eloo.  Ilium,  of  N.  V...  184.  361 

Erie  relenraph  &  Telephone 275 

HantiiiKdon  A  Broad  Top 316 

lllliiola  Steel    316 

Lske  Krio  A  Western 360 

LehlRhCoalA  Navigation 362 

LcmlSTllli!  Eransvllle  A  St.  Louis..  489 

MaryUnd  Coal  C(» 465 

Mezlcao  Central 316 


I  R\ILRO.\I)  ANDMiaOBl..CO'8f(7on..; 
Votiime  62—  Piige, 

I  Mexican  National..'. 686,   Ml 

I  Missouri  I'acinc 497 

.Sstlonal  Lead       86* 

:  National  Linseed  on      276 

N,  V.  A  New  Jersey  Telephone... .   646 

iVorthern  Central 861 

Northern  Paclflc B45 

'  'roKon  Railway  A  NaThtatlan  Co.    ig» 

Penasylranla  (IR 4SS 

Pnilade'phiii  A  Krio  8t6 

Philadelphia  A  UeadinK  ...   860 

Phlladelpbti  VVilmiimton  A  Bait..    2S» 

Pittsburit  A  Western 454 

Quincy  Mining  Co S68 

8t.Louls  Merchants' Bridire  Term'l    362 

St.  I.ouis  Vandalla  A  l".  H 878 

Sout n  Carolina  .tGe.>rKla 274 

Southern  .v.  K.  Teleptlone 318 

Street's  Western  Stable  Car  Line..    276 

'  Summit  Branch  &  Lykens  Valley..  500 

Tamaracn  Mining  Co 687 

Terminal  RX.  Ass'n  of  St.  Lonis...  499 
TeiasCeotral 646 

'  Texas  A  Pacillc 644 

Trenton  Po+terles     817 

union  Paclflc  Denver  A  Oalf 646 

united  States  Leather       411 

STRUCT  RAILWATS. 

r,oulsTl]le  Railway    411 

North  Hudson  Cjunty  4tl 

Sacr;imento  Electric  Pow.  A  Lgt..  411 
Twin  City  Rapid  Transit .-...  500 


Canadian  Pacific  Railway. 

C Report  for  the  year  ending  December  SI,  1895.  J 
The  report  of  President  Van  Home  o'  this  company  will  be 
found  at  length  on  another  page,  with  the  income  account, 
detailed  statement  of  charges,  balince  sheet,  etc  ,  etc.  Com- 
ments on  the  report  will  be  given  in  our  editorial  columns 
next  week. 

The  comparative  statement  of  operations,  earnings,  etc.,  for 
four  years  have  been  compiled  for  the  Chboniclb  as  follows 
the  comparative  balance  sheets  having  Deen  in  our  issue  of 
March  14,  pige  501, 


OPEBATIOSS  AND  FISCAL 


1895. 
6,444 


Miles  Deo.  311 

Operations— 
Pass,  card Sfo.  2,983,793 
Pass,  mlleane.  260,317.258 
R'tep.paa.p  m.  180  cts. 
Fr'g't(t'ni)0<r.  4,274,667 
FrVtCfns)  m'gl490,639,S47 
R'te  p.ton  p.m.  0'80  cts. 

Earnings—  8 

Pas.'eoKer 4,683,138 

Freiuht 11,877,852 

Mali,  exp.,  etc.        2,380,017 


1891. 
6,344 

3,009,015 

260,804,1  J9 

1-85  cts. 

3,891,804 

1313,448,410 

0-87  cts. 

$ 

4,84  \4 12 

11,445.378 

2,466,:177 


BE8ULT8. 
1893. 
6,327 

3,311,247 

331.30  7,190 

1-69  cts. 

4,2i'?,H59 

1453,J67,J63 

0'87  cts. 

5,656,205 

12,6  3.07* 

2,633,0J7 


1892. 
6,015 

3,258,789 

32<,-<3s,647 

1-69  cts. 

4,230,676 

1582,-i5*.3<2 

0  84  cts 

$ 

5,556.316 

13.330,540 

2,522,495 


To"al  earn'gs 
Expenses— 

M't.of  way,etc. 

Motive  power, 

Maint.  of  cirs.. 

Transportat'n  . 

Mlsci  llaneouB  . 

Total  etpens. 
Net  earnings.. 
P.cop.ex.toea. 


Net  earnings.. 
Int.ondep.,etc. 

Total 

Fixed  charges. 
Contingent  mt. 
Dividends 

Total 

Balance. 


13,941,037       18,752,167       20,9j2,317       21,41)9,351 


2,659,734 
3,614,1  9 
710,497 
2,884,191 
1,591,054 


7,972,024 

3.68i,487 

86-(,403 

3,01«,50'> 

1,789,438 


2,S08,6'7 
4,3l>i.489 
831,196 
3,4J7,.->12 
1,837,027 


2,570.255 
4,298,5  ■19 
H56.>'88 
3.324,753 
I,83>),414 


11,160,085 

7,480,952 

60-5) 


12,32-,8S9 
6.423,308 
65-75 


INCOME  ACCODNT. 


1895. 
$ 
7,480.952 
552,912 

8.033,861 
6,639,478 


•1,231,960 


1894. 
S 
6,423,303 
333,826 

6,  ■'57,134 

6,5S9,H79 

694,487 

1,881,900 


13,220,901 

7,741,118 

6307 

1893. 

$ 
7,741.416 
209,863 

7,951,279 
5,338,597 


12,989,004 
8,42  >,347 
60-67 


1892. 
$ 
8,420,347 
203,603 

8,623,950 
5,102,018 


2,275,000         1,300,000 


7,8  "1,438         9,16S,826         7,613,697         6,402,018 
8ur.l42,426  def.2,403,692  Bur.337,682  8ur.2,221,932 

'  4  p.  c  on  pref.  stock  and  1<<  p.  o.  on  common. 

t  On  which  earnla^s  and  ooeratians  here  given  are  based. 

Tennessee  Coal,  Iron  &  Railroad  Co. 

("Report  for  tJie  fiscal  year  ending  December  SI,  189S.J 

President  N.  Baxter  says  in  part  : 

Change  of  Fiscal  Year. — The  end  of  our  fiscal  year  having 
been  cuanged  from  Jan. .31  to  December  31,  this  repjrt  em- 
braces a  period  of  only  eleven  msnths. 

General  Conditions  —About  the  middle  of  April,  1895,  the 
lowest  prices  ever  obtained  were  realized.  Soon  after,  the 
market  showed  marked  signs  of  improvement.  Successive 
advances  in  prices  were  made  between  April  18  and  Aug.  30, 
aggregating  $3  75  p»r  ton,  brioging  the  price  of  grey  forge 
iron  up  to  $9  75.  While  these  prices  were  maintained  during 
the  months  of  St-ptember,  October,  November  and  December, 
relatively  but  little  iron  was  marketed.  T^e  result  was  that 
by  the  end  of  the  year  many  new  stacks  had  gone  in  blast, 
and  iron  had  accumulated  upon  the  yards  of  all  the  furnace 
companies.  The  attitude  of  Congress  and  the  unfortunate 
Venezuelan  complication  produced  distrust,  so  that  consump- 
tion tell  off  very  materially,  and  we  were  again  confronted 
with  a  large  excess  of  production.  Since  the  success  of  the 
popular  loan  there  are  evidences  of  returning  confidence,  and 
the  consumption  is  again  on  the  increase.  The  loiver  prices 
that  are  being  obtained  have  materially  reduced  production, 
and  I  think  it  is  a  m'itter  of  bur,  short  time  when  the  con- 
sumptive demand  will  be  equal  to  or  probably  in  excess  of 
the  present  production. 

Increase  of  Capacity. — The  physical  condition  of  the  prop- 
erty has  been  greatly  improved  during  the  oast  fiscal  year, 
the  output  of  the  furnaces  and  mines  largely  increased,  and 
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the  poaitioD  of  the  compiDV  Rreally  s'reDicheaed  aa  legirds 
its  abilit;  lo  supply  its  wrDls  wuti  tav  miUTial  in  any  qmn- 
titj  that  u  may  reasonably  be  called  upo  i  to  do.  Tne  output 
both  of  pig  iio'o  and  coal  is  Urtitly  in  excess  of  tbac  of  aoy 
prtTJoos  jpar,  and  the  eari^ioKS  slow  a  c<  rr-sponJinKiy 
gratifving  icicrvajie  as  compared  wiih  1894.  I  feel  it  will  not  oe 
oecessary  the  coming  year  aa  it  has  beea  in  ail  the  precfdin^ 
years  to  make  any  lar^e  expenditure  on  capital  acoouar. 
Oar  capacity  for  producing  coil  i*  sanily  n.'Wt  too*  du'y 
DuriDK  ibe  past  tiacal  year  we  produced  in  eleven  months 
8,4 1 M' 8  ions. 

Batie  Iron  and  Strel. — Our  comoany  is  to-d»y  the  only 
large  t'r  ••'>'-' of  pig  iron  in  the  Unitfd  Sates  that  sells  its 
entin-  ti  the  open  mailcet  as  pig  iron.     All  the  other 

larne  \  •  with  the  exception  of  tb4  Tnoma*  Iroa  Com- 

pany, I'rnuvvUania,  cimvert  a  large  perc-ntag-  of  their  pig 
iioo  loto  sletl,  and  s>ll  the  fioi>bed  product.  la  view  of  the 
rapidly  chanttioi^condiii  msin  this  reepf ci.  I  gare  inst'uotions 
last  Auuuot  lo  put  "he  Alict?  Furnace  on  b»-ic  x>i^.  Our  suc- 
cess in  the  mai'Ufacture  of  the  meial  was  n-inarkable.  We 
found  pruciically  no  difficulty  in  producing  a<i  id>>al  basic 
meial  with  our  own  on»,  cuke  and  limesrooe,  without  any 
material  increase  in  the  cost  of  mauuf^cur-.  T' is  irjn  his 
been  sold  and  ii»-d  by  all  the  lari(e  scvel  makers  in  this  coun- 
try, and  with  cn<at  gralifjinit  re«ultr. 

With  a  prop4-rly  c<|uipp<d  steel  plant  at  Birmingham  our 
compai  T  would  in  a  %ery  short  lime  occupy  tne  rame  rt-lative 
position  in  th>'  Sou  h  that  the  Carnegie  Co  d  les  ia  Pit  sOiir,; 
and  the  Iiiiii.iM  St.  i-l  0>.  in  Chicago.  I  fe^l  tnit  it  u  mr 
duty  to  8'  r  inmend  that  aom*  step*  be  taken  at  once 

looking  ••>  ^<  of  our  company  in  a  poniti  m  to  share 

a  patt  I  f  tl..s  fiiurinous  espaiuuMi  in  the  basic  steel  trade, 

Trmi-urer  J.  B  'wron  says  : 

ProJU  and  Loss.— After  writin*  off  $73».«U  by  way  of  de- 
prcdaiiop,  and  after  charg>n<;  $204,770  accni-d  int^-rest  on 
bonds  wtiicb  is  not  yet  due,  abd  als  ■  bad  drbs  m.28<>,  and 
lo«s  on  the  rale  of  irra«urT  boadat92.i4l.  tb«fe  ramains  upon 
adding  the  year's  surplus  a  bftUlloe  of  naiiTid«d  prolita  to  be 
Oftrrud  torward  of  $3411.049. 

Capital  Ej-pendilurft.—Thf  capit*!  oatlay  for  the  jeu  was: 
Collieiiea,  coke  orens.  etc  ,  |K5.Mt ;  >>la*i  furnaces  ADd  plant, 
13,010;  isilrotds  mod  equipment,  |A7,9&7  :  dwelUBSi,  atore- 

booses,  eic.  t8,(M<):  r,-" —^  and  pUot.  M3.IV7:  piboaa  and 

(quipoient.  tl4:  liv.  .180 ;  toUl.  «i3>l.»3l. 

flutUing  Drbt.—  l>  ■■  year  a  ooosiderable  TO*ume  of 

floatinic  droi  tt  ken  oTer  wiib  t'^e  purchase  of  the  DrBardel- 
eben  Company  lu  lt)V3  waa  »xtin8uisrird  by  the  sale  if  tne 
treasury  bunds  of  lb*t  company  which  were  srqiiired  to- 
Itetht-r  with  the  debt.  NotwitliaiandinK  this,  the  II  lating  debt 
iiDdadiOK  tillH  piyable,  acoruefl  interest,  open  ace  unis.  re- 
Mnra  fund,  tu-.,]  ili-^ws  an  increaae  during  ibe  year  amount- 
iiig  lof^t'' • '^'1  ,.'<r>u-  .liiM  to  lb»  enlarged  Toluiieof  bu<ia«ss 
beintt  inpany  at  the  close  of   160*).  partly 

lo  tbv  >bal  property  and  eq>iipment  for  tht) 

putfo^tul  »'>i:U  iiicreawil  bu^iaess.  and  partly  to  the  purchase 
of  bofMb  for  the  slaking  fuids.  The  wursing  capital  or  *ur- 
plos  of  free  assets  over  uofundrd  liaHiliiies  d>H:r  a*ed  1316,- 
«M.  hetnc  now  «i<S.OM  ngtiost  »-t-<i.7t.',  fan  31.  189V 

£Kafi«fte«. — The  followiug  statistit:*  bare  been  prepared  for 
thmCBmonciM. 

ISOOMB  scoonT. 
ISSSIIlwo*)  18M-».  l«9t-4.  1SA2-3. 

•  •  •  • 

Tol.  set  ptoaia.  99i.lt*  Ml  ,984  e»A,OSl  nSfiil 
rhd-rt~ 

iKterrst MT,S09  e*l,ata  6U.074  IV47.R9a 

MIteeilaiMoaa.  43,521  er.  I.a0ft  1M.I29  6,'-'*9 

DtTldeoas 40.0«0  80.0IO 

Total....^.  t»SJi2»  630,311  779,303  eSS.l-^J 

Balaaoe :sar.M»,M8        loas.«S,8S7     Ums.94.178    sar.290,0eg 

T  ThI*  represents  Imw  o«  sale  of  bonds  983,8A0  less  profit  on  tmnils 
boaiht  In'  rlokiDK  lao'l  91.731. 
:  Tbe  toikl  oadlTlded  aurpliu  Dee.  31, 1895,  wss  9343,065. 

oonrAaiaoa  of  nx>ATi>o  naar  aso  ATAiLiBLa  asskts. 

I>ce.31.'93.    /aa.SI.'OS.  Incor Dtc 

LUMIU—-                                          a  9  • 

BHIs  payaala .^....1,337.089  1.312.4XA  (.34.617 

Aswoa/laWiTest «o«,-70  Ms.isj  i  ot.si^ 

Baadii  eiadltofs  oa  ep««  aee'at. .    975.038  S81.103  I.  K3.P35 

Baasrva  fnos 3i«.e9*  35,203  I.  m.aM 

Of^taisraaroaaiMllse 15304  6.998  t.    8.635 

Total 3,173380       1397,789        I.  I0\0i»4 

atMksso'llNnds 2,242  B,M2  D.  7.900 

aalskle  *wt  of  larratorr 908.478  74130t  I.  6I,V74 

•as4ry  AeOUin  oo  opsa  aeeoaat.    070.147  754.30t  I.  2'i4.4<8 

OMksWlbUU  rMtUabto     244.109  113.481  1.131.623 

130esM>Mmasaa*lMk » aOe.      45.000             ..'■i?'2'^ 

nwMary beads  >, 76.3.0  547..'iO0  p.  471.0 jO 

Tirtal ...«,  ...3X55,474  3.197,913  D.  12,li9 

9arp.  of4titekaMetaJaQ.31.'9S 199,841              

8«rplaso(  ilabUltMs  over  qolek  _.,,. 

-  >  Oaei  91.  I8V9 17,1')9            D.  317,354 

17.80.')  11.39.^  1.3.410 

OeaTamMapartetlarcalorr...      90.071  3o,647  I-  29.426 

ToUl 77,979  45,043  1.82,937 

^iirrliia    qniek   soil    alow    assets 

over  80  .Uo.- debt 90,473  244,990       D.  184.I17 

ntimmh  0  Wi  tf — 
OB««a«We  M>t  oflnTentory..    314,999  350,272         D.  35,371 

9asssa«s  Ass'nla  irnrvaee  mp'ts, 
otesoBlfaatsAstilpptsv.ets.).    380,919  386.353         P.  86.934 

TMai ~80l.618  936,825       D.  182,208 

AUtrse  assets  ovtiiaMacdsM..    M9.09O         881,715      P.  316325 


QKNEBAL  BALIKCK  SQKET. 

i)e<r.3l,'86. /an.31,'i.5. /a».''l,'91.  ,ra».31,"93. 

\.99Cit  $  A  4t  4t 

L-rnil  Mocouot 20,706,043  20,764,591  20.7o6,62l  20,  47,309 

PiTiDiDekt  laventmeais.  9.2t^(^.74^  9,l9i,MS  9,3ji,a!7  « rtOii,7i)8 

Blocks  and  b»u.i« 2.H,742  t707.3l2  7i3,ilO  2,2j3,S40 

R.Ki.tJi«(iPm.tuve-t't»).  17,8Ji  14,395  14,395  14,395 

Siki."f  ci.l.i)rB.lron..«o.  I,0j3,a50  1,021,423  93J,,i78  1,220,235 
Buudrv  debtors  uu  opea 

acoiaulo 979,117  751,302  l,''22,49l  1,425,572 

C.^Uauil  bilUreclvubld  2ll.lOti  Il2,4i3  l.'i.i.tlO  1^2,274 

&U8,>e  .se  aocouou 2St,'<9  3s6,'S5<  201. i96  130, .454 

Total  assets 83,s4;,adl  33,255,5d8  33,lu7,4Jl  31,515,2  j7 

Littbililif'— 

Stock,  couimon 20.0no,ooo  20,000,003  20,100,000  2  ■',0'>fl,00a 

8>uo(.  prefTrad    l,0Vi,O0O    1,0  0.>»iO     l,0ili,Oi0  1,0  10,0(0 

Bnii.l»,ii-uiit,  kloKrnodi  1>,IS2,716  Ja.3i5,301    9,131,337  9,198.424 

Cer  B.  uf  lU'lrbKxIoess...            194.74< 

UliU  pujKble    l,237.«i«    l,2.2.»ri9       907.500  1,  .4rt.4-2 

Iiil.  ao>.rurd, notdue,Ao.  20><,77U       142.251        141.09)  122.141 

D '6  01  allien  sou  mDU...  523.10)       45»,6I4        6i5,  o2  9t.5,ii62 

Due  tu  emploveiM 1>1,719        12.i,4S  t        12i)i5i  173,0b6 

Kea.rrnruuds 39612          25.;92            1,0.1  1^,530 

Mi^Cnllanmus 1>,J01              •t,H6  I                  4   5  40.5 

FruQtitadlusB.„. 54J,u65       902.512    l,22»,-2i7  1.322,429 

Total  UabUltles 32,848.^61  33,333,999  33,197,431  34,513,387 

I  iDcluden:  Tennessee  Ooal,  Iron  AIRR.  at«ck.*I5o,O0n;  Di>birde1e*<en 
Cnai  A  Iroo  buniU.  $l.9.<0;  OabiOA  Uu.kl  MluluiC  bodds,  #.\-<,iiO0; 
otIierA.  •<.-24  t. 

:  Bands.  94.132.716.  air>lnat  $9,911,610  Jan.  31.  1913;  band),  oaatl 
and  a«oa.iJes  in  BlnalaK  faaX-i,  4S37d,4  jJ,  ii)(>luii  tbM.iJi. 

^  American  Bell  Telppliono. 
f  Report  for  the  year  ending  Dee.  SI,  1895. J 

Tbe  annual  reoort  is  not  reiJy  for  distributim,  but  aciord- 
irg  to  tbe  Boston  Transcript  it  cont<iins  in  i  art  the  folio  vim;: 

Increased  Bitsine.is.  —  t  <v  last  y'  ar  his  b^n  one  of  unprec- 
edented Krowib  in  theoutputof  iLstrameai8,  a  tie  num- 
ber of  ezohange  subscribers  aai  in  the  tnilea.eof  wire, 
whether  used  for  exchamte  pirp'ne't  or  for  toll  I  O'S.  Tie 
num  >er  of  telephones  outstanuing  on  thn  30th  day  of  O  'ce  n- 
ber,  18»5.  eiceeded  that  of  Dec.  2^^1894.  by  the  sum  of  93,- 
470:  mucn  more  than  twice  th>>  gnin  in  any  previou-t  v-ar,  and 
atxiut  three  times  tbe  average  yearly  Rain.  The  n*«  of  ineta  lis 
circuita  has  increased  rapidly.  Jan.  1.  1891,  tind-t  th-)  total 
numiter  of  meisllic  stations  94,747,  beirg  a  cain  duiing 
the  year  of  40,067  over  tbe  numbir  with  which  the  year 
began. 

Long  Distance  Telephone, — In  conneciion  with  ihia  fact 
fhould  be  noted  the  tucreasi*  of  33  per  cen'.  in  the  numhrr  of 
toll-line  conversations.  In  the  Long  Diila-  ce  Gumpaay'ti sys- 
tem there  were  on  Jan.  1,  1896.  in  operation  5.804  miles  of 
pole  lines  and  cables,  and  9J,351  miles  of  wiie,  connecting 
149  offlcea,  an  increaae  during  I h'^  year  of  l,l''7  miles  of  pole 
line  and  oables,  14,695  miles  of  wire  and  14  offios.  The  Long 
Distance  Company  has  invented  up  to  Dec.  31,  1805,  in  line 
construction,  franchises,  equipment  and  Fupplie?,  $(l,43'f.055. 
The  company  saows  an  increa.-e  in  gross  earnings  in  liiiOoover 
1894  of  31 -1  per  cent,  the  am(unt  for  18».i,  being  |l,- 
8;6,«84i  for  1894,  »1,011.963  ;  for  lt93,  $S29,b63;  1893,  $e43,- 
487. 

Measured  Service  Bystem  — The  introduction  in  many 
of  the  larger  cities  of  the  measured  service  system  b%8  been 
produc<ive<>f  good  results.  The  new  plan  has  met  with  gen- 
eral approval  where  adopted,  and  has  contributed  largely 
to  tbe  g'in  in  number  of  exchange  stations. 

Construction  by  Ltsset  Companies. — During  the  year  the 
companies  lea^inir  our  instruments  expended  for  'he  new 
construction,  $8,463,000;  for  addition  to  re»I  estate,  $183,000;- 
and  for  repair  and  reconstruction,  |7,i23,000,  makmi?  a  total 
of  $14,151,000  applied  to  extension  aijd  care  of  the  telephone 
plant  in  the  United  States.  Expenditure  upon  this  scale  has 
now  been  going  on  for  many  successive  years,  and  has  re- 
sulted not  alone  in  the  building  up  of  a  very  extended  tele- 
phone system,  but  in  bringing  that  system  throughout  the 
country  as  a  whole  to  a  high  state  of  efficiency.    Tne  princi- 

Sal  cities  and  towns  through   most  of  tbe  States  east  of  the 
[issiasippi  are  now  connected  by  wire,  and  conversation  oan 
be  held  by  telephone  over  distancee  of  1,500  miles. 

Within  the  last  Ave  years  alone  130,000  milns  of  telephone 
wire  have  been  placed  underground,  and  coat  has  not  been 
spared  in  any  direction  which  would  tend  to  bettor  results  in 
service.  The  effect  of  this  policy  is  seen  in  the  enormous 
development  of  the  telephone  use  in  this  country  as  com- 
pared wiib  others. 

S<a<t»fic«.— The  comparative  statistics  from  the  reports  of 
four  yeoio  show  ae  follows  : 

1895.         1894.  1893.  1893. 

Number  of  Inatniments  under  .„_.»„     .««  ..o,     kko  ton 

renUlDec.2<l 674,976     583,506     586,491     652,720 

Exohangis  Jan.  1 927  867  838  813 

Braoobofflcei 686  572  671  539 

Miles  wire  on  poles 280.824     232,008     21*.«7«     2,<".2;^» 

M.les  wire  on  buildings  13,9  U     ,J*.«»     JS-JS?       iS'S?2 

MUeswlr-undorirroiind "*;"'.    ^*H\«    ^^°,V^-r         I'asB 

Ullea  wire  aubmarlue 2,028  K856  1.637         1.886 

Total  mile,  wire 4.59.728     39d.674     3i3,480     30',7»1 

Numt>erofolroulw 287,837     212,074     203,891     201,322 

Nu.uber  of  employees ll.i"0     „11.<>»*     „iH'tJi     a^'lio 

.Vumber  or  stall. na    2-11.60*     243.132     237,188     232.140 

Number  daily  conueofns  ....2,851,120  2,019,152  1,871,697  1,9<I9,18J^ 

The  follo«rin«  is  a  comparative  statement  of  earnings,  ex- 
penses and  income  for  four  yearsf  of  the  American  Bell  Oo., 
coispilcd  for  the  CHRONICLE:' 
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RABMINGS,  EXPENSE4,  BTO. 

1895.  189*.  1^93.  1892. 

Eamingt--  $  $  ^         __  '     . 

Rental  of  telephones -S.lio, 3.^9  2,502,992  3,.'il3, 711  8,303.753 

Diviclenils.  2,5r3,l4.  1,937.457  1.821,  i32  l,42-',04'< 

Ex.  tert"!  &  branch  Uoe» 14''.8->5     10a.«3t»     I  "*,62l      101,300 

ToleBraph  comiDlislon  32.423       2!»,S52       2  ,195       29.117 

Interest 21.5,320      19B,t55     2^.5,436      10S,S30 

Real  estate  and  mlsceirs 80,008       71.319       79,183        ?5,53J 

Total 6,124.952  4,848,211  6,781.078  5,100,887 

Bxpenses,  loci.  int.  and  taxes, 
oonoesslons.  etc 1,911,193  1.721,159  1,855,590  1,639,211 

NetearnlnKS 3,213,759  3,123,785  3,925,186  3,411,676 

Disbiirsementi 

RcKiUar  dividends 2,502,451  2,100,001  2,211.158  1,927,227 

Extra  dividends  ...-  630,000     600.003  1,125,000     941,863 

Depreciation  reserve,  eto 81,306     123,785     586,329     492,680 

Total 3,213,759  3,123,785  3,923,4'J5  3,411,676 

LBOOER  BALANCE  DBCEMBBK  31. 

1895.  1891.  1893.  1892. 

Debit-                                       $  $  $  « 

Telephones -  1,285,946  1,209,787  1,266,182  1,133,900 

Re.il  estate 1.015,927  950,927  950,984  9i0,n77 

Stocks 14,121,681  88,28■^,t^tf  37,005.131  3t,l20,7i»6 

Meichan.  and  machinery        14,051  11,233  13,312  11,411 

Bills  and  aco'tsrec'ble...   3.103,211  4,355,551  3,573.053  3,781,717 

Cash  and  deposits 1,337.893  760,776  2,813,678  2,365,119 

Total  51,268,715  45,559,733  15,712,340  42,367,280 

C'rcdil— 

Capital  stock. ...21,500,0  10  20,0  10,090  20,003.050  17,300,000 

Premium  account 1,398,435  ..     ..         

Debenture  bond?,  188S..   2.000.000    2.000,000    2,000,000    2,00U,0J0 
Bills  and  aoc'ts  payable.  61,120,616  U,107,950  11,550,596  *!, 331,516 

Patent  aooouat 12.713,809  10,223.571  10,137,49  J  10,169,925 

Profltandloss 6,319,115    5,849,114    5,682,227    5,681,101 

Reserve 1,035.399    l,2Ji,757    1,191013    3,527,723 

Surplus 2,151,011    2,151,011    2,151,011    2,161,012 

Total  ..T. 51,268,715  45,559,73315,712,310  12,337,280 

*  $1,050,0  )0  Is  dividend  payable  Jan.  16, 1893. 
t  Sl,050,000is  dividend  nayable  Jan.  16, 1894. 
;  $900,000  is  dividend  payable  Jan.  15, 1895. 
i  1i967.5jO  is  dividend  payable  Jan.  15,  139». 
—V.  62,  p.  547. 


GENERAL    INVESTMENT    NEWS 


Reori^aaizations  Etc. — Latest  Data  as  to  Defaults,  Re- 
organization Plans,  Paymsnt  of  Overdue  Coupons,  Etc. — 
All  facts  of  this  nature  app'taring  since  the  publioatioi  of  tbe 
last  igsaes  of  the  Investors'  aad  Street  Railway  Supplb- 
MSNTS  may  be  readily  touad  by  means  of  the  followring  index. 
This  index  does  not  include  matter  in  to-day's  Chsosicle. 

^^"For  other  minor  companies  see  also  index  Chronicle 
Feb.  8,  p.  S76,  and  March  7,  p.  455. 
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Atchison  *  Pike's  Peak com.  588  ' 

Atl.  &  Pac.  /orecl.  »u«.  18*.  recvr .  231  | 
Baltimore  &  Ohio recrr's  4  5  i 

do  do        corn's.  115, 557 

do         do       couv^i  155  1 

Brigantine  Beach sakandreora.  547 

Butte  &  BoHtoli  Min'K..recys.<fc  Com.  5-17 
CapeKear*  yadkin  Val.reora.832,  277 

do  do  foci.  (88 

Carultna  KnoxTille  ik  W sa  e.  688 

Oedar  Falls  &  Minnesota ford.  .588 

Central  Branch,  Uo.  Pac com   3m 

Central  Ohio coup.  455 

Central  Vermont r«cvr'«.  588 

Central  Waahington reorg.  501 

UbicaKoGas cotmoI.  185,  31»;  688 

CbicaRO  &  Atchison  Bridge. ..com.  588 

Chicago  &  No.  Pac reorg.  547 

Chic.  Peoria  &  St.  Louis..  .p(on.232,  818 
Choctaw  Oklahoma  &  Q..plan..547.  588 

Cin.  Jackson  &  Mack  rtorg.  277 

dn.  &  Muskingum  Valley coup.  548 

Cleveland  &   Canton.   July,   1885, 

coup,  tn  de/.40.  232 
Oolum.*H.Coal*Ir. coup. 277.602  688 
Det.  Lansing  &  No.  .plan,  818;  com.  450 

do  do     forcL  588 

Dttluth  Transfer defiull  282,  2/7 

do  do        com.  f88 

Duluth  &  Winnipeg lnU.  320,  602 

Florida  Midland sold  648 

Ft.  VVurtli  &  Denver  City  ....rcorfl.  238 

General  Electric com.  820 

(Jrund  Kaplcis&lnd..»<llf,  502;r«>r.  648 
Ureen  Bay  Winona  4  St.'P.»ole.413,  688 

Interoceanic  Ry  of  Mex  plan  364 

Jacksonv.  Tampa  A  K.  W.«ol«  364,  414 

Kansas  City  &  umaha /orecl.  602 

Slnderh.  &  Hudson.. com.  277;  «old  502 

Uttle  Rook  &,  .Memphis sale  364 

Lou.  Bv.  &  St.  L..  .reorg.  186;  forecl.  602 

do         do      ..chan<;«  in  recur«.  588 
liOnlsT.  St.  L.  i  Tex.. reorg.  deposit-  277 

do  do         sale.  f89 

Marietta  &  North  Oa. .  .re-salt  502,  648 
Memp.  &  Char.  .coup.  283;iplan.457,  688 

do         do       — com.  457 

MerldenWaterb'y  &Conn.  B./orecl.  457 

Mexican  National incomecoups.  680 

Mexican  Southern readjustm^t.  680 

Montgomery 'i'nsc.  &  Memp.. reorg.  580 
New  Orleans  &  Southern plan.  690 
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N.  T.  Penn.  &   Ohio. . .sold  4H;reir.  457 

>forfolk  &  Western pla^i  414,  503 

Northern  Pacific.,  .reours.  233.  414.  462 

Northern  Pacific Cim.  364 

do  do    plan 527.  548.  550 

do  do    Br.  Line  defaults.  580 

Omaha  &  St.  Louis sold  234 

Oregon  Improvement  Co com.  :t66 

Ore.  Ry.  A  Nav plan  operative  278 

do        do        sale  365 

Ore.  Short  Line  &  Utah  No.plan.503,  504 

do  do  do  . . .  .Tcorg.  548 
Peoria  Decatur  &  Bvansv reory.  186 

do  do  coup.  365 

Philadelphia  &  Reading.... deposit  136 

do  do  reorg.  366 

do  du        suit.  680 

Phlla.  Reading  &  N.  B reorg.  549 

Pittsburg  Clev.  &  Toledo eo?n.  681 

Pittsburg  Marion  &  Chic. .  .8al6.603,  591 

Pittsburg  &  Western recw.  462 

San  Diego  Land  A  Town  Co.  .reorg,  649 
Seattle  Lake  Shore  &  E.. reorg. 415,  584 

So'west'n  Ark.  &  Ind.  Ter recvr.  594 

St.  Joseph  &  Grand  Islaad sale  279 

do  do  ...rrora.  366 

St.  Loais&  San  Francisco... reorg.  366 

do  do  .  .coup.  681 

Toledo  St.  Louis  &  K.  C norg.  366 

Union  Pacific coup.  187,  415 

do       do    : reorg.  187,  462 

Kansas  PacUlc  plan  234 

Union  Pacific  DenverA  G....r,oro.  866 
United  SUtes  Cordage. ../orecU87,  821 

STBBET  RAtLWAYB. 

Brigantine  Beach re'^rg.  156 

Brooklyn    fraction. .reorg.  413.466,  588 

Chattanooga  Klectric soW.413,  688 

Citizens'  Street  tPlne  BlulT,  Ark.) 

sold.  689 
Colnmb.&Maryland  (EIec.)..rectir.  589 
Falrhaven  *  N.  W.  lWash.)reciir.  68H 
Uammcind  Whiting  &  B.  Ch.  .recur.  602 

Houston  City  St sale  648 

Lima  Electric.  recw.  502 

Madison  City  (Wis.) rectir.  414 

Nashville  Traction <old  602 

People's  Cable  Ry.  (Kan.  City)  sold  649 
Syracuse  Street  RR    recurs.  <!:  re wg.  604 

Tlffln  Biectrlo  Street  (O.) sole  548 

Un.Kleo.Ry.CSaratoga.N.Y.).. recw.  663 


American  Bell  Telephone— /^crease  of  Stock.— At  the 
annual  meeting  the  stockholders  voted  a  10  per  cent  increase 
in  capital  stock,  or  $2,1.50,000,  from  $21,,')00,000  to  f33,650,00J. 
The  annual  report  is  on  a  previous  page. — V,  63,  p.  547, 

American  Electric  Heating.— Begins  Bimness.-This  com- 
pany, mentioned  last  week,  has  opened  an  office  in  the  Have- 
meyer  Building,  this  city.  The  Electric  Heating  Company  of 
Boston,  capitalized  at  1500,000,  aonouacej  by  adyertisement 
9  that  neither  it  nor  any  of  its  sub-companies  is  included  in  the 
consolidation.— V.  62,  p.  537. 

Aransas  Harbor  Terminal  Ry.— Aransas  Harbor  &  North- 
ern RR.— Authorized— The  Texas  Railroad  Commission  has  au- 


thorized the  issuance  of  $250,000  boads  on  the  Terminal  Riil- 
way,  which  is  to  extend  from  the  town  of  Aransas  Pass  to  the 
deep-water  front  on  Harbor  Island. 

Surveys— Tne  preliminarv  survey  has  beea  complatel  tor 
the  Aransas  Harbor  &  Northern  RR.,  which  is  projected  from 
Aransa-H  Bay  northerly  to  Sjaichville  on  the  M.  K.  &  T.,  a  dis- 
tance of  156  miles.— V.  62,  p.  184. 

American  Tobacco- Common  Stock  Dividend  in  Cash  and 
Scrip. — Late  Wednesday  afternoon  was  declared,  on  the  com- 
mon stock,  a  dividend  of  3  per  cent  in  cash  and  of  30  per  cent 
in  scrip,  payable  at  the  Farmers'  Loan  &  Trust  Co.  May  1.  At 
tlie  meeting  of  the  Bjard  of  Directors  the  following  resolu- 
tions were  unanimously  adopted: 

ITAfreo*,  This  company  ha.s  Invented  upwards  of  $1,000,000  la  cash 
of  its  8ur|>lus  earDini,'s  In  the  purchase  of  new  busiuess  and  property, 
which  h.ive  proved  proHtablelnvestiuents;  and 

Whereas.  The  stockholders  ace  entitled  to  the  undivided  surplus 
amountlni:  to  $8,dOU,371  86.  as  of  Deo.  31,  1395;  it  is 

Resolveil,  That  the  Board  of  Direotoia  deems  it  for  the  Interests  of  Its 
stockholders  that  the  company  pay.  in  addition  to  the  dividend  la 
cash  at)Ove  declared,  a  scrip  dividend  of  20  per  cent  upon  Its  common 
stock  to  all  holders  of  common  stock  of  record  April  15, 1896,  nuob 
scrip  to  1  e  redeemable  in  cash  or  convertible  into  common  stock  of  the 
company,  at  par,  at  the  option  of  the  company,  and  to  bear  Interest  at 
the  rate  of  (>  per  cent  per  anaam.  payable  semiannually  in  November 
and  May  of  each  .year  only  out  of  the  net  earnln>;s  of  the  company  left 
after  the  annual  payments  of  8  per  cent  dividend  upon  the  preferred 
stock.— V.  62,  p.  587. 

Atchison  Topelia  &  Santa  FeBR. — New  Securities  Ready— 
Asiessment  Payable — The  Reorganization  Committee  gives 
notice  that  the  preferred  stock  of  the  new  company  is  now 
ready  for  delivery  and  that  the  balance  of  the  cash  assess- 
ment on  the  second  mortgage,  Class  A  and  Class  B,  also  on 
tue  income  bonds  of  1889,  being  3  per  cent  of  the  par  value 
thereof,  is  called  for  payment  on  or  before  April  30.  Holders 
making  such  payment  and  surrendering  their  certificates  will 
receive  new  preferred  stock  to  the  amounts  spjcified  in  the 
plan  of  reorganization. — V.  63,  p.  587, 

Baltimore  &  Ohio  KR.— Pittsbnr?  Cli>vMaail  &  Toledo 
BB.— West  Virginia  &  Pittsburg  BR. — Coupon  Payments 
April  1 — On  April  1  were  paid  as  usual  the  coupons  of  the 
Baltimore  &  Ohio  Company's  extended  is  of  1S53.  Messrs. 
J.  P.  Morgan  &  Co.  in  Npw  York  and  J.  8.  Morgan  &  Co.  in 
London  also  offered  to  purchase  the  coupons  of  the  Parkers- 
burg  Branch  6s  of  1879.  Brown,  Shiuley  &  Co.  in  London 
also  offered  to  purchase  the  coupon  of  the  sterling  4}^  per  cent 
loan  of  1883  for  Philadelphia  Branch,  The  Central  frost  Corn- 
Company  paid  the  coupons  of  the  Pittsburg  Cleveland 
<&  Toledo  first  Gs,  as  did  the  Farmers'  Loan  &  Trust  Company 
the  coupons  of  the  West  Virginia  &  Pittsb\.rg  RR.  first  8s. 
The  coupons  of  the  Staten  Island  Rapid  Transit  first  6s  were 
also  paid  when  due.— V.  62,  p.  82,  591. 

Brooklyn  Elevated  BR.— Kin^s  Connty  Elevated  BB.— 
Proposition  to  Use  Brooklyn  Bridge. — Tnese  cojipanies  have 
made  a  proposition  to  the  Mayors  of  New  Y.)rk  and  Br  loklyn 
to  lease  for  a  term  of  years  therailroad  on  the  Bro  'itlyn  Biidge, 
and  to  take  entire  charge  of  its  operation  If  i-uch  lease  is 
made,  they  say  they  will  undertake  the  following: 

First— To  provide  continuous  rapid  transit  between  New  York  and 
Brooklyn  without  change  of  oars  by  JolninK  the  elevated  railways  of 
the  two  cities. 

Second— To  reduce  the  rates  of  fare  to  passengers  using  the  elevated 
railways  and  the  bridge  2>«  cents  per  single  pass:ige,  or  5  cents  per 
round  trip,  by  abolishing  railway  tolls  over  the  biid<e  to  passengers 
who  have  paid  a  fare  of  5  ceuts  to  the  elevated  railroad. 

Third— lo  abolish  the  inconvenience  of  two  transfers,  thus  saving  to 
the  passeutiers  desiring  to  cross  from  one  oity  to  the  other  more  than 
twenty  minutes  per  round  trip. 

Fourth— To  insure  to  the  cities  of  New  York  and  Brooklyn  a  fixed 
and  certain  income  Irom  the  railway  of  the  New  and  Brooklyn  Bridge, 
and  to  elltuinate  the  cost  of  making  changes  and  providing  improve- 
ments pending  the  continuation  of  the  agreement. 

Fifth— To  continue  the  operation  of  the  local  i ail w.»y  over  the  New 
York  and  Brooklyn  Bridge  as  it  is  now  operated,  at  the  same  rate  of 
fare,  3  cents  and  2^  cents,  as  is  now  charged  by  the  ciiios. 

The  surface  roads  in  Brooklyn  some  time  ago  proposed  to 
run  their  cars  over  the  bridge,  and  they  naturally  oppose  the 
granting  of  exclusive  rights  to  the  steam  roads. — V.  63,  p.  588. 

Canadian  PaciHc  By. — Annual  Meeting. — At  the  annual 
meeting  in  Toronto  on  Wednesday  resolutions  were  passed 
approving  the  directors'  action  with  regard  to  the 
arrangements  with  the  Yanderbilt  lines,  as  stated  in  the  re- 
port, and  with  the  Grand  Trunk.  The  matter  will  be  gone 
into  more  fully  at  a  special  meeting.  The  old  Board  of  Di- 
rectors was  re-elected.  The  annual  report  will  be  found  on 
subsequent  pages  of  to-day's  CflRONIOLK. — V.  62,  p.  500. 

Cape  ('ear  &  TadkinTalley  RB.—i2oad  ^o  be  Sold  as  an 
Entirety. — A  press  dispatch  from  Asheville,  N.  C,  states  that 
Judge  Simonton  has  decided  that  the  property  shall  be  sold 
as  a  whole,  as  was  desired  by  the  Baltimore  Committee, 
which  represents  in  the  aggregate  a  majority  of  all  the 
bonds,  and  not  in  divisions,  as  was  desired  by  the  Now 
York  Committee,  which  represents  chiefly  the  "A"  bonds. 
■The  Baltimore  Committee  favors  an  alliance  for  the  entire 
road  with  the  Seaboard  Air  Line,  the  Xew  York  Committee 
an  alliance  with  the  Southern  Railway,  embracing  merely 
the  portion  of  the  road  covered  by  the  "A"  bonds,  if  the 
whole  road  cannot  be  obtained  on  the  terms  offered.  Their 
respective  plans  were  described  in  V.  61,  p.  1153,  also  p.  830, 
and  V.  62,  p.  39,  588. 

Central  Vermont  RR.— Bondholders'  Committee  Calls  for 
Deposits. — The  Consolidated  Riilroad  of  Vermont  5  par  cent 
bondholders  have  formed  a  committee  for  their  protection, 
composed  of  Benjamin  P.  Cheney,  of  Boston  ;  Samuel  E. 
Kilner,  New  York,  representing  the  Billings  estate  ;  Ezra  H. 
Baker  of  Lee  Higginson  &  Co.,  and  Henry  U.  Day,  of  R.  L. 
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Day  &  Co  .  Bwton.  witlj  ilichiel  U.  CarJjza,  New  York,  and 
H'MirvtiflJ  &  Scorrv,  Bjtitoa,  cjuomI.  Ic  U  said  the  Usuiag 
of  ivc«ivrr°4  certificiUM  iibead  of  iba  ■'i  p?r  c<nt  bjad«  to  re- 
deem the  flattioi;  debt  U  beiT«  cowilered,  ind  oaa  oaly  ba 
prevenu-d  by  tho  prompt  and  uait>Hl  acliaa  of  tin  biadholder^. 
See  DOlico  ia  ano'.her  coluina. 

Sotiee  to  Creditors.— Vbe  Ceatral  Vermtat  ha^s  outataadmi; 
a  very  larxe  amouot  of  loao*  aad  bilU  piyiblt),  B<!carc-d  by 
pledge  of  it*  4  per  cent  bnad«.  Tbe  balaoce  sheet  of  June 
W,  18M  (Chbosiclb  of  Feb.  15,  paije  ai6,)  shows  current 
liabilitiee  of  $a.43'<,Ml.  Id  view,  therefore,  of  the  pending 
liti<alioo.  the  N»li  mil  Biok  of  Redemption.  B^ton.  MiSS., 
•clioK  with  Charles  P.  Searle  as  counnel,  calU  upon  the  cred- 
itor* to  unite  for  mutual  protection  by  sendini;  to  ic  their 
name*  and  addresses.  The  bank  hms  already  taken  action  to 
protect  itt  own  ioteresis  and  the  interests  of  all  creditors 
wiM  may  be  made  parties  with  it. 

OgdentburgA  LakeChamplain  RR  —Difault.—Tttec  mpons 
of  lhf»  oompdny,  •  per  cent  bondi.  were  due  April  1,  but  it  is 
laid  t'  rtl  of  Vermont  receivers  have  not  had  time  to 

ooosi  i>ayment.     According  to  a  report  from  Bjston 

the  su:.i--.^.  . .  of  reoul.  it  i«  thou<ht.  may  b-i  terapiriry. 

Omnd  Trank'n  AUegatiotu.—Thf  allefcations  of  (he  Grand 
Trunk,  io  its  hill  for  receivership,  include  the  followms;: 

TIM  Orand  Trank  li  a  besT/  eredltor  of  the  Verraont  ooiopanr, 
heHl»alMHitf7oo.»0OOoaMililileda.S«aailSl.<iu  -.ooorcDtr*!  Ver- 
■ant  4S.  sad  In  sddiUoa  olaima  an  aapal-t  tr«flia  oslaaee  ot  <tl},7l2, 
Wkleh  baarua  ap  Mooa  Julr.  ISSUaad  flJO.OUO  of  liie  Caatral  Ver- 
■eat's  floittnc  debt.  Otber  larc*  oredltar*  are  llii>>If  1 1  pre«i  far  p»r- 
m&at.  aad  a  dl— — bermeat  of  iba  cratMa  Is  prob»bi«  ibitxurh  a'taok* 
•■  tka  rartoas  Maass.  wtui  ibe  rsMtft  that  «bs  ooaipkar  vdl  d«  aiauie 
w  par  Iks  tMtl  afeaiCM  ea  Its  m  tla  OMncacsa. 

To  preToat  oaeh  »  ooatiageooy  the  r«ceiv.-rthip  wai  held 
awMsuy.-V.  «3,  p.  5H8. 

Cl«TOUa«l  Caatoa  *  Soitkem  R«.— Koree/osareo/  Firtt 
Mortgage— Tho  Iitenntional  Trust  Co.,  Boston,  trmlee  under 
tbe  OevolMad  ft  Canton  Brtt  mortgMce,  Died  its  salt  for  fore- 
oioanco  last  wwek.  June  1  is  the  dale  tlsed  for  liling  Muwers. 
In  (he  mewitifBa  eSorU  are  beinc  made  to  bring  toKelher  the 
•ereral  ioiermu  and  to  fonnulate  a  reoTKanizition  plao. 
Overll.eoO.OOOuutof  the  fJ.OOO.OOO  Brsta  are  depi^ii^d  with 
the  Marcaolile  Trust  Co.  uader  the  aKTeeineai  with  the  first 
■urtKage  bondholders'  committee,  of  wuich  Mr.  Corbin  is 
Chairman.  Tf^  penalty  ha*  yet  been  flsed  tor  deposits, 
tboa«h  the  tlntf  iimit  therefor  expired  Feb.  15.— V.  63,  p.  4n6. 

Otbird  \'  <  ':v  ftNarlsattos-MartberaParlBe  KR.— 
Reorgani  v— Tne  committ«e  coiuittlinK  of   W.  J. 

Qoialaa,  J...  ■  '..■■uaii,  X.  L.  Sendder  and  John  P.  Towns- 
9hA,  givea  notiee  thai,  havinc  r*o*iv«d  on  deposit  more  than 
tfana-foartbs  of  th«  veiMral  flnt  OMrtoo  bonds  u/  the 
CWir  d'Alene  Ry.  *  NaviKatkm  Co.,  it  invitea  holdars  who 
hava  not  vet  tfepoaiied  to  do  ao  forthwith  at  tha  rtaraers'  Loan 
*  Tmst  Co.,  New  York  City.— V.  60.  p.  IttW;  ▼.  «8.  p.  5»J. 
JColaabaa*  Haeklaf  Coal  «  Iraa  C:— Reorganization - 
The  Court  adjouroed  for  on*  week  tha  haannft  net  for  last 
TDe*day.  Tbe  outlook  for  the  stocli  and  bond  holders  cominx 
toffetber  is  said  to  be  farorabla.  Tbe  scheme  is  a  rrien<lly 
(otecloaure,  inuolHoy  the  redoetiaa  of  the  iatareet  to  3  per 
cent  bat  making  the  new  moncac*  cover  additional  propery. 
Tha  (Mock  is  to  provide  workisK  capital  and  meet  other 
raqnliemenu  by  an  aMesment  of  IS  a  share.— V.  Oj,  p.  599. 

C«uaIMat*4  Trsetloa,  PltUbar». —O/xm/ioa  of  Ifoted 
Umtt  fi^a.— On  Tnursday  thia  company  took  poaseasimi  of 
the  varloM  linea  leaaed  by  it  several  Bontha  ago.  including 
PiitiharR  TraTtioo,  DoqueMM  TraoUoa.  Central  Traction, 
Allegheny  TraMioti.  OitiaMs'  TraeUoo  aad  fort  Put  Trac- 
Uoo.  It  k  animated  that  the  oost  of  tha  rehabiiiuUon  will 
ha  M.OOO.OOO.— V.  as,  p.  41. 

Detroit  Laaalar  A  HortharB  tt.— «»of|ro>i<«afton  Sotiee^ 
—The  oommitica  aoaoanoaa  that  90  per  oaat  of  tbe  bonds  and 
■took  treated  under  tbe  plan  are  now  depoeite<l.  Farther  de* 
poalia  may  be  made  up  to  April  15  witliout  penalty.  See  ad- 
vartiseaaent  oo  aoothar  page.— V.  M,  p.  &>». 

Baiatfe  M  Wla«lp«».-^SiiZe  />bs«<MNed.— The  sale  of  the 
nad  has  bemi  poatpooad  tiU  April  «f  to  allow  Foley  Bros,  ft 
Ontbrie,  railroad  oontiaotofs,  to  Sla  affldavita  showing  why 
thay  ehoold  be  made  parties  In  tbe  suit.— V.  03.  p.  )>». 

r*rt  WtTM  *  Ball*  Ule  By.  Ce.-Detrolt.  .«ich.-Sfocfc 
.AierwMRi.— Tbe  directors  have  deoidad  to  re  lay  a  portion  of 
ttM  road  with  M  lb.  raila— alao  to  Incwaae  tbe  capiul  stock 
tram  9Snn  nun  m  »ioo,ooo. 

Qtmtr..  - Weatiarhoue  BIwtrtc  *  aanufactar 

|b».  _Cf.  -u/of.— The  oootraot  as  lo  tli"  |>.joiing  of 

pateoto  meotiooed  in  tbe  ICHiomcut  of  March  14,  page  .502, 
waathia  week  duly  executed  and  dellverod.— V.  62,  p.  502. 

SearvIa  *  Alabaaia  Ry.— iiae  to  Savannah  O/fiwA  April 
1-  Cn&t  tbe  arraogement  meotionad  io  tbe  Curo.sicle  of 
Maiob  7,  page  4S6.  tbis  company  began  April  I  the  running 
of  iu  own  tiaina.  both  freight  and  paaaeoger.  to  and  from 
Savannah.  At  Savannah  it  naaa  the  terminals  of  tbe  L/en- 
tralof  OMtrgia.  inolnding  its  Wart  Broad  Street  passenger 
depot,  aad  ateo  tha  tarmioaU  of  tha  Ooean  Steamship  Co.— 
Tha  Oeorgia  ft  Alabama  Ry.  is  now  operating  Wi  miles  of 
railway.— V.  62.  p.  502. 

H^mettea  *  Shaaaadaak  BR,-Chlcago  Bnrllngtoa  * 
Ualacy  RlL-Wabaah  BR  —Sof/i  in  Foreclosure.— a  press 
dtopateb  from  CUrinda,  la..  Il»rch  ai.  says  that  the  Hum- 
aaton  ft  3banaadoab  Railroad  was  bid  in  at  the  forccloeure 
ala  for  $3,900,000  by  E.  C.  Murpby  for  C.  E  Perkin».  Preei- 
t  of  iha  Chicago  Burlington  ft  Quinoy  Railroad  Company. 


A  half  interest  in  the  stock  and  bjads  of  the  Humejton  & 
Shenindoah  was  oae  of  tie  assets  of  the  Parchising  Com- 
mi  tee  of  the  Wabash.  The  Ciinmittse  disojsad  of  this  in- 
terest last  tall  to  the  C.  B.  &  Q  ,  which  gave  that  Company 
the  sol"  ownership;  the  amount  received  (raDjrted  to  bs 
about  $510,000)  going  to  the  Wabash  towards  the  liquidation 
*f  the  $611,000  given  in  the  last  report  of  the  Wabash  as  due 
from  the  Purchasing  Committee,  and  increasing  by  so  much 
tha  cash  assets  of  the  Wabash  Company.— V.  61  p.  419 ;  V, 
63,  p.  415,  501. 

Illinois  Central  RR.— fconigrille  &  Nashfille  RB  — ^^i*- 
preme  Court  Decision  as  to  Control  of  C.  O.  <fc  S.  W,  —The 
iJaited  States  Supreme  Court  on  Tuesday  sustained  t  le  In- 
i  motion  obtained  by  the  State  of  Kentucky  forbidc la;  the 
Liuisvdle  ft  Nashville  tt  purchase  control  ot  the  Cli  sa  wake 
Olio  &  Southwestern  RR.  The  case  was  appealed  by  the  L. 
ft  N.  from  the  decision  of  the  Ciurt  of  Appeals,  under  a 
writ  of  error,  the  company  alleging  an  entire  disregard  of  the 
provisions  of  its  charter,  grsit^  by  the  State  in  1850,  long 
prior  to  the  adaption  of  Kentucky's  present  Constitution, 
wbich,  in  explicit  terms,  without  sayini;  anything  about  par- 
allel lines,  gave  the  right  to  "purchase  and  hold  any  road 
onstructed  by  any  company." 

Tbe  Supreme  Coart  hold^  a»  fallows:  Tbat  a  zeaeral  riicht  to  parohase 
or  ooBSoUdsta  with  other  rortds  was  n^veroonferreil  apaa  the  Louis 
vllle  ANssbvllle  Coiuptjy:  tb»t  theObesaooika  Cjmoia)'  was  oevftr 
vested  with  tbe  power  t  >  ooasolldsto  It^  capital  stock,  (rauchises  or 

8 ropertr  with  that  ot  any  other  road  owniai;  a  parallel  nr  ooDipetin'^ 
ne;  tliat,  onoedlog  that  tbe  reqalslte  power  existt!il  la  bath  tht  above 
eompaales.  keotioD  201  of  tbe  CooBtilution  of  14^1  was  a  legitimate 
ezerrlMgf  the  pswerof  the  State,  and  forbade  anoh  oonsalidatioa. 

Justices  Brewer  and  White  c  incurred  ia  tits  opini)  n. 

The  present  decision  has  b^en  confidently  expected  by  the 
Illinois  Ceatral,  which  has  been  going  ahead  wita  i's  prepara- 
tion for  absorbing  the  C.  O.  ft  S.  W.  property,  as  ic  is  now 
frt«  to  do,  thus  securing  an  indepsndeot  line  to  Louisville, 
Ky.  The  original  contract  provided  for  ownership  of  the  road 
by  the  L.  &  S.,  the  Illinois  Central  to  hav.<  merely  trackage 
rights  between  Fulton  and  Memphis. — V.  6'3,  p.  538. 

Loalsrilln  EriiiBrllle  ft  St.  LonU  RR. — Receivership.— 
R-gardio);  the  nppiintineat  last  week  of  Oeorge  T.  Jarvie  to 
b' a  receiver  of  tne  Butern  portion  of  this  road,  the  Evans- 
ville  Courier  says  : 

JadxA  Woodn  held  that  tbe  Srat  morti^sgebandh'tliers  were  entitled, 
ssa  matterof  rifbt.  to  nanan  their  maa  lu  receiver.  He  explained 
ibattt  wan  hr  DO  meiDiarafleotlOQ  na  tbe  present  Inonmbents.  He 
deoounoed  the  former  auaulcu a  Meur*.  Sopklos  and  Wilxouasdea- 
pleable.  but  a«  tb«  I  wt  petition  wtna  spsifal  issue  in  equity  hj  felt 
perfroilyJatUtad  In  bkvias  both  aides  iQierested  la  the  lUtaaK^ment 
ofthi-rcul.  Tbe  twodlvlsloaaof  the  roul  are  t«be  maaaKod  in  Uar- 
monj.    ThU  was  espeotally  demanded  by  tbe  Ooftrt.  -V.  ti2,  p.  5ij9. 

■aeaa  A  Blrnilnghani  RR  — Finaf  7Va»M^er.— At  Macon, 
Oa.,  no  Monday,  in  the  Superior  Court,  the   balance  of  $100,- 

000  wss  pvid  fi'r  this  road,  and  a  deed  of  conveyance  was 
made  to  Frances  M.  Bdwards  and  B.C.  Parsons,  "  of  the 
county  of  SutTolkaml  Cimmonwealth  of  Massachusetts.''  The 
Court  refuse<l  to  make  the  attorney  reveal  the  name  of  the 
real  purchasers  of  tbe  road,  and  that  remains  a  mystery, 
though  it  appears  that  they  are  the  holders  of  $l,16}.000  of  the 
first  m'>rtgage  bonds.  On  these  they  were  entitle!  to  a  credit 
of  $19,850,  this  sum  being  their  share  of  the  net  proseeds  of 
sale,  each  bond  receiving  $16  68.— V.  62,  p.  283. 

Henphlg  ft  Charleston  RR.— Three-fourths  the  7  Per  Cents 
Deposited— TSine  Limit.  —  The  reorganization  committee, 
AtUian  Iselin,  Jr..  Chairman,  announces  in  another  column 
that  more  than  tbree-cjuarters of  each  class  of  the  7  percent 
bonds  have  been  deposited  under  the  plan  and  thic  no  sacuri- 
ties  will  be  received  after  April  10,  1333,  except  upon  such 
conditions  as  the  committee  may  deem  proper. 

£>rp.i«tfs— To  April  3  the  deposits  of  7  per  cent  with  the 
laelln  Committee  were  as  follows: 

3d  M.  Ul  it  2d  it.  Tennessee 

Extended.  Ezltnded.  Lien.  OontoU, 

TtotalUiiue....«10S,000  $2,155,000  91,400,000  $864,000 

J>epo«lted 93,000  2,001,000  1,213,000  660,000 

Otneral  Mortgage  and  Stock  Committee. — The  Borg  Com- 
mittee states  that  it  has  a  reorganization  plan  in  preparation, 
but  no  definite  announcement  is  possible  as  to  when  it  will  be 
made  public.  It  is  understood  tbat  this  committee  represents 
about  80  per  cent  of  the  gen  eral  mortgage  bonds.— V.  63,  p. 
589. 

■exleaa  National  BR.— Propo8ifto»  to  Convert  Bonds  Into 
Stoek.—X  circular  has  been  issued  by  H.  W,  Smithers, 
Chairman  of  the  Mexican  National  Bondholders' C>ramittee, 
and  Uatheson  ft  Co.,  calling  a  meeting  of  the  bondholders 
March  81  to  consider  a  proposition  to  convert  the  bonds  into 
preferred  stock  and  debentures. 

"This  proposition,"  the  circular  says,  "  is  not  a  reorgan- 
isation, but  simply  an  arrangement  between  the  A  and  B 
bondholders  whereby  these  binds  will  ba  held  by  a  corpora- 
tion, viz.,  the  Me.Tiean  National  RR.  Co.,  Limited,  in  place 
of  by  numerous  scattered  individual  holders.  It  will  not  in 
any  way  affect  tbe  management  of  the  present  Mexican  Nur 
tional  Railway  Co.,  as  the  election  of  a  majority  of  the  direc- 
tors is  already  ven-ed  in  the  bondholders — that  is,  in  the  prior 
lien  bonds,  which  have  two  votes,  and  the  A  and  B  bonds, 
which  have  one  vote  for  each  $1,000  bond.  The  proposed 
corporation  will  be  able  to  speak  for  the  A  and  B  bonds,  and 
can  facilitate  any  reorg8ni2ation  should  one  at  any  future 
time  become  necessary. 

1  The  Plan.— It  is  proposed  that  ths    new    company  above 
I  mentioned  shall  issae: 
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Ordinary  slofk  in  eiclianee  fur  "B"  bauds £2,000,OOJ 

With  nxUt  tc>iuorea»e  lo 2,350,000 

Preferrtd  slink  5  per  oeut  uou-cuibiilullve  liavinK  two  votes 
to  one  vote  ofoidinarj'  stock,  lo  be  iesaed  Id  excbanKi!  fur 
••A"oi>ii(li' 2,500,000 

JSefreiifureslocfcbnarli'Ki  or  4>s  percant  luterest  for  tbA^     A.iDOiiut 

Sur|iiirei>frriliIi3K<  if  ■>e<'Uied  advisable,  the  prior  lleu>         u<>t 
OLds,  and  for  ibe  builuiugof  brancbes )       fixed. , 

Exchange  of  Securities. — The  holders  of  A  and  B  bondj  cin- 
not  compel  tbe  prior  lien  bonds  lo  accept  the  proposed  deben- 
ture stock,  the  I  JKht  to  pay  there  off  at  par  on  six  moriths' 
notice  reslicg  with  the  Mexican  Mational  ConRtruciion  Con- 
pany  or  the  btockhold»  rs  of  the  Mexican  National  RB.  Xhe 
exchange  of  ihe  olhtr  S:Curi(ies  is,  however,  proposed  as  fol- 
lowe,  each  old  bond  to  carry  all  unpaid  coupons: 

Pays  ^Ano  will  Receive.-, 

AssuSS-  Ortli'inry  rrrfrrred 

HOl»EBSOrEACH$l,0C0.  MKNT.  /Slock.  Slnrk. 

<'A"boiida »«  p.  0.  £2*8 

"B"boud8 >«p.o.  £200  

As  the  expenses  of  carrying  out  the  scheme  will  be  heavy, 
it  is  proposed  to  levy  ihe  above  asseesment. 

Purpose  of  Flan.— The  purpose  of  the  plan  is  stated  as 
follows: 

Tbe  end  In  view  Is  to  make  the  "A."  and" B"  series  Immeilately 
more  valuublp  and  uiarhci^i'le  tban  tbuy  can  be  wtiil^  la  their 
piesent  state  wllb  sui'h  a  lur^o  aiuonut  if  aneir^i  avua- 
mulated  ujiou  ibe  "A"  serie^;  to  give  more  imuiKdiate  and 
practical  coutrol  over  tbe  property  to  ihe  holders:  aud  to  brlug 
maiteri  into  snob  shipe  that  it  in»y  be  possible  in  the  future  to  r  ■,- 
faod  the  uii'»r  lieu  bonds  at  a  rediiceil  rate  of  interest,  whicli  Otin  only 
be  accoinpli-bed  if  ihe  "A"  tind  "B"  bonds  are  iu  such  n  o  lucreteforiu 
as  to  be  aii  e  to  j  iu  iu  tbe  necessary  legal  formaiititss  aud  give  oouseut 
to  Ihe  requisite  arrangements. 

Milnankee  &  Luke  Winnebago  RR.— Wisconsin  Central 
Lines— Flint  &  Vare  Marquette  RH,.— Extension  and  Lake 
Ferry. — Tbe  extension  of  tne  Milwaukee  &  LaKe  Winnebago 
to  Manitowoc,  on  Lake  Michigan,  a  distaoce  of  about  45 
miles,  is  under  rapid  consliuction,  and  will  be  completed 
about  July  1st.  At  Manitowoc,  which  possesses  one  of  the 
best  haroors  on  Lake  Michigan,  the  Milwaukee  &  Lake 
Winnebago  Railroad  Company  has  secured  control  of  very 
extensive  lands  for  terminals  as  well  as  fur  additional  docks 
and  industries,  and  aljo,  it  is  said,  practically  all  the  open 
water  front  aside  Irom  that  owned  by  the  Milwaukee  Like 
Shore  &  Western.  As  stated  in  the  Chronicle  of  Jan.  18,  tbe 
Flint  &  Ptre  Marquette  is  building  a  mammoth  steel  cir 
ferry,  capable  of  carrying  at  each  trip  thirty  loaded  freight 
cars,  to  run  to  Maniiowoc  and  expected  to  make  t-wo  trips 
daily.  The  signiticance  of  this  fact  only  now  aopears — the 
ferry  is  to  transport  whole  trains  of  cars  across  Lake  Michi- 
gan, formirg  ia  connection  with  the  Wiscousin  Central  and 
Flint  &  Pere  Marquette  a  part  of  a  new  short  route  from  8c. 
Paul  to  New  Eogland  tide-water  as  well  as  to  New  York  and 
Pbiladelphia.  The  reductioa  in  distance  by  thij  route  as 
compared  with  the  shortest  line  now  existing  between  St 
Paul  and  Buifulo  ia  esiimated  by  those  interested  nt  115  miles 
out  of  947,  or  on  fast  freight  a  saving  in  distance  of  aoout 
twelve  per  cent,  and  in  time  of  two  to  three  days.  The  ferry 
will  be  readv  for  u>e  about  Oct.  15. 

Aeu>  Bonds. — While  the  Wisconsin  Central  Railroad  Com- 
pany, now  in  receiver's  hands,  has  a  lease  of  the  oiigioal  line 
of  the  Milwaukee  &  Lake  Winnebago,  the  lessor  company  is 
a  thoroughly  solvent  corporation  and  is  building  this  exten- 
sion on  its  own  responsibility  and  paying  for  it  out  of  the  pro- 
ceeds of  $1,000,000  first  mortgage  six  per  cent  Manitowoc 
Division  gold  bonds  due  Oct.  1,  1926,  but  subject  to  call  on 
any  interest  day  at  110.  Toe  first  coupon  on  these  bonds  is 
payable  in  cash  April  1,  1897.  As  a  sinking  fund  for  the 
bonds  are  pledged  $1,000,000  common  stock  of  the  Milwaukee 
&  Lake  Winnebago  RK.  Co.  and  the  entire  capital  stock 
($50,000)  of  the  Manitowoc  Land  Improvement  Co.  The 
benefit  to  be  conferred  upon  the  Wisconsin  Central  lines 
through  the  opening  of  this  new  channel  for  easlbound 
tra£Sc  and  general  lake  business  it  is  thought  will  be  very 
great.— V.  61,  p.  281;  V.  62,  p.  185,  455. 

Nassan  Electric  RR.— Kings  Conntj  Traction— Trans/er 
of  Control— The  Nassau  Electric  RR.  Co.  will  take  formal 
charge  of  the  office  s  and  business  of  the  Atlantic  Avenue  RR. 
Co.  at  12  P.  M.  to-night  President  H.  M.  Little,  super- 
intendents Jason  Cameron  and  Bernard  Mullen  and  the  entire 
clerical  staff  will  be  replaced  by  the  representatives  of  the 
Nassau  Co.,  which  will  have  its  offices  in  the  building  of  the 
Brooklyn  Real  Estate  Exchange. 

The  Kings  County  Traction  Co.  was  incorporated  in  Albany 
on  Saturday  last  to  lake  the  place  of  the  Brooklyn  Traction 
Co.,  tlie  corporators  being  P.  F.  Vaughn,  J.  H.  Lockman, 
of  Brocklyo;  Enil  Carlebach,  J.  A.Snyder  and  George  H. 
Levy,  of  New  York.— V.  62,  p.  588. 

Norfolk  &  Western  KR.— Reorganization  P/an.— The  plan 
of  reorganization  prepared  by  the  New  York  Executive  Com- 
mittee in  co-operaiion  with  the  London  and  Amsterdam  com- 
mittees is  printed  in  full  on  subsequent  pages  of  to  day's 
Chronicle.  The  plan  provides  for  an  issue  of  $62,.'=00,000 
first  consolidated  mortgage  4  per  cent  gold  bonds,  of  wliich 
$28,822,675  will  be  used  to  take  up  securities  affected  by  the 
reorganization,  $25,986,^89  will  be  reserved  lo  retire  at  mi- 
turity  the  bonds  not  dis  urbed  by  the  reorganization,  and  the 
remainder  will  be  used  for  improvements  and  additions  to  the 
property.  To  ^uard  against  unforespen  contingencies  which 
may  render  it  impracticable  to  sell  $3,500,000  of  the  first  con- 
sols as  proposed  in  order  to  take  up  existlns;  obligations, 
authority  is  also  given  to  ifsun  $3,500,000  or  £700.000  of  50- 
year  4  per  cent^JTtor  lien  bonds,  which  shall  be  subject  to  call 


at  105.  Non  accumulative  adjustment  preferred  stock,  b>  arioS 
4  per  cent  divideu<is,  will  o^  is  ued  to  the  amo>in  of  423,000,- 
000,  and  all  of  it  distributed  am  ing  the  bondn  affected  iiy  the 
reorgaoiz ition.  The  terms  upon  «  L.ch  the  newbmdsand 
preferred  slock  are  to  b-i  d  stributed  are  given  in  deiail  in  llio 
official  announc  meut  printed  in  an  a'lj  lining  o^lu  nn.  The 
issue  of  new  c  .mmon  stock  will  be  $06,000,000.  UolJers  of 
the  present  com -non  and  preferred  shares  will,  upon  payment 
of  $i2  50  in  ca^h,  rfCeive  75  and  112J^  per  cent  respectively  in 
the  tew  common  stock.  All  securities  affected  by  th>i  plan 
must  be  dep  .sited  with  the  Mercantile  Trust  Co  npinv  not 
later  than  April  8ll.  The  Truit  Company  will  be  ready  to  re  " 
ceive  deposits  on  April  6.— V.  62,  p.  590. 

Noriliorn  Pirittc  RR— (Jreat  Northern  Ry.— Supreme 
Court  Decision  in  Pearsall  Case. — At  Washinuion,  on  Mon- 
diiy,  was  deliveied  by  Justice  Brown  the  opinion  of  the 
United  S  ates  Supreme  Court  in  favor  of  Tbomas  W.  Pear- 
sall, a  stockholder  of  the  Great  Northern,  in  bis  tait  to  en- 
jiin  his  company  from  entering  into  an  agreement  for  the 
purchase  of  ihe  Northern  Pacific  RR  The  case  came  up  on 
appeal  by  Pearsall  from  the  adverse  decision  of  the  Cir- 
cuit Court  for  the  District  of  Miobejota.  Since  that  decision 
was  tendered  the  present  successful  plan  for  the  reorgamzi- 
tion  of  the  Norihern  Pacific  independently  of  tne  Great 
Northern  has  been  promulgated,  but  tbe  principle  involved 
in  the  suit  U  of  no  liiild  general  importance.  The  Supreme 
Court  holds  1  hat  ihe  right  conveyed  by  the  charter  of  the  Min- 
neapolis &  St.  Cloud  Ry.  (qow  the  Great  Nonbern)  to  consol- 
idate with  any  othfr  railway  could  be  and  had  been  limited 
by  an  act  of  the  Minnesota  Legislature  passed  i a  1874.  The 
Court  says  thit  it  was  competent  for  the  LegisUlure  to  limit 
the  charter  atd  lo  dfclare 

That  the  power  It  had  conferred  upon  the  Minneapo'l' &  St.  Oloud 
roiupHuy  to  c  tus  ilidtte  its  luterests  with  oth-^r  siiUM.ir  oii'poi-i'ln  is 
sh  Hid  liot  be  ext-r.  ised  si  far  us  apoliodbic  to  para'lel  uornper.log- 
iiue-t  inanmueb  ati  It  i^  for  th*>  inte  e-t  of  the  i*  oo'e  t  u^t  tb  Te  should 
be  coujjietiiiou  b.-tweeii  pirallel  Tiitlroatli'.  •  »  *  «  «  The  ooasol- 
idalion  of  Itios  <  two  irrrai  Ciirporali'ina  would  ur.avoivlaolv   re'*uib  la 

fiviiig  Ihe  (ireat  NorthnrB  a  monopoly  of  .11  triffl  i  lu  the  ooribera 
ajf  of  Ihe  St  lie  of  Minnesota,  a^  well  as  of  all  trtu-a  iiontme  til 
trntHu  north  "f  the  iloe  of  th  ,  U.il.m  faclilo,  aifaiasc  whleh  pibllo 
reguUti.ius  wouM  be  bat  »  feeble  proleotion.  Tbi  act  of  th  i  Leids- 
li-tureof  1874.  be  cone  ii'let,  uiidouutedly  reflected  Ihe  g.)ueral aeutl- 
meut  of  the  pubhu  that  their  best  security  is  in  coujpeii  ion. 

The  decision  of  the  Circuit  Court  was  therefore  reversed 
and  the  ca^e  remanded.  Mr.  Ju'iioe  Field  aud  Mr.  Justice 
Brewer  dissented.- V.  62,  p.  5u3,  590. 

Northern  Pacific  RR. — Success  of  Plan. — Time  Limit  for 
Deposits. — At  meetings  in  Berlin  on  Thursday  of  the  commit- 
tee^ represen  ing  renpeotiv-ly  ih.3  firsts,  spcmij,  thi'-ds  and 
consols,  the  plan  was  unanimously  assented  to.  The  c  implete 
plan  was  only  distriouted  this  week  in  Eirope  and  na-i  hid 
the  tS  ct  of  largely  augmenting  the  depo-ius.  I',  is  now  an- 
nounced th>it  over  two  thirds  of  all  classes  of  sec'iriii:!s  have 
been  deposited  under  the  plan  and  that  April  23  has  been 
fixed  as  the  limit  ot  lime  in  which  further  depjsi  s  will  be 
received  without  penalty.  For  further  detail^  h.Jders  of  se- 
curities are  referred  lo  an  announcement  in  another  columa 
of  this  paper. 

The  New  York  committee  representing  the  third  mortgage 
bondholders  formally  announced  on  the  2Sth  ult.  their  en- 
dorsement of  the  plan. 

Oregon  Slnrt  Line&  Utah  Northern  Rj.—Utah  Southern 
Bonds  Deposited — In  a?cordance  with  the  resolution  pas:ied 
March  26  oy  tbe  certificate  holders,  all  the  Utah  Southern  gen- 
eral mortgage  bonds  and  Utah  Southern  extension  bonds 
have  been  deposited  under  the  plan  and  agreement  for 
reorganization  ot  the  Oregon  Short  Line  &  Ui,ah  Northern 
Ry.  Co.,  dated  Feb.  20,  1896.— V.  62,  p.  519. 

St.  lonls  Alton  &  Terre  Haute  RR.— tlUnois  Central 

RR.— Lease  Consummated. — Under  date  of  April  3  President 
Clarence  F.  Parker,  of  the  St  Louis  Alton  &  Terre  Haute, 
makes  to  the  stockholders  the  following  announcement : 

"Your  directors  are  now  able  to  notify  you  that  tbey  have, 
with  the  written  approval  and  consent  of  a  maj  iiity  of  the 
stockholders,  completed  and  duly  executed  a  lease  of  all  the 
railroad  and  properties  of  your  company  to  the  Illinois  Cen- 
tral RR.  Co.  fir  the  period  of  99  years  from  October  1,  1895, 
with  the  privilege  of  renewal.  This  lease  has  been  made 
upon  tbe  express  agreement  and  guarantee  cf  the  said  Illi- 
nois Central  RR.  Co.  to  pay  a  dividend  of  2J^  per  cent  per 
annum  to  the  stockholders  of  this  company.  The  first;  pay- 
ment will  be  due  on  July  1,  1896,  and  semi-annually  there- 
after." 

Belleville  &  Southern  Illinois  RB. — £ea«e  Assumed. — The 
St.  Louis  Alton  &  Terre  Haute  having  been  leisedtothe 
Illinois  Central,  Edward  F.  Leonard,  Secretary  of  the  Belle- 
ville &  Southern  Illinois,  announces  to  the  stockholders  of 
that  company  that  the  Illinois  Central  RR.  Co.  has  assumed 
the  lease  of  their  company  to  the  Terre  Haute  Company  with 
a  modification  under  date  of  Oct.  1st,  1895,  "guaranteeing 
that  a  fixed  rental  of  480  per  cent  per  annum  be  piid  to  the 
holders  of  the  preferred  shares  of  the  Belleville  &  Southern 
Illinois  RR.  Co.,  by  the  Illinois  Central  RK  Co..  for  99  years 
from  Jan.  1, 1896,  with  privilege  of  renewal,  the  first  payment 
to  be  made  on  July  Ist,  1896,  and  thereafter  each  six 
months."  A  majority  of  the  stockholders  having  tignified 
their  written  approval  of  such  modification  of  tbe  lease,  the 
same  has  been  duly  mace,  ratiAed  and  extenddd  as  and  from 
Oct.  1st,  1895.— V.  62,  p.  279.  588. 


tV"  For  other  jDveHtmeot  XteniB  aee  page  643,  644. 


Apkil  4,  1890. 


THE    CHRONICLE. 


(537 


llepovts  and  ^crcumeuts. 


CANADIAN  PAC.IFI3  RAILWAY  COMPAN  ^ 

FIFTEENTH   ANNUAL  REPORT  OF  THE   DIRECTORS 

OF  THE  CANADIAN  PACIFIC  RAILWAY  COMPANY— 

FOR  THE  YEAR  ENDED  DBCEMBER  3l8T,  1895. 


To  /*e  SharehoUUn: 

A  balance  sheet  of  the  affairs  of  the  Company  at  Slst 
Deoember,  189S,  toj^ther  with  the  usual  statements  and 
aobedoles  are  herewith  submitted. 


■IDC*  for  tbe  year  were ^ .$18,941,036  87 

Tk*  working  expenaee  were 11.460.0S.'S  88 


And  the  net  eamlniirs  were 97.480.930  99 

AM  Interest  earned  on  depixtta  and  loan*. .9118,246  30 
AM  inter.doe  titno  Oulutli 
floath  Saore  A  AtlanUo 
Uy.  Co.  on  ConaoUdaled 
lieada  beld  bTiraar  Omt- 
BMir  nalnrt  Debeatore 

StoakiMiUMl •.^8»38SSS 

timadTaneedby  tout  Com- 

pany 148.71667 

440.666  66 

559,912  96 

98.033,863  95 
AedaMt  nxad  Charges  aeeroad  dorlDf  the  rear,  Inelud-        * 
laclaterwt  on  Land  Boada,aad  on  Onanolldated 
DaMMore  Btoek    Uaoed    a«alMt    Dnlath    Booth 
afeoio  *  AUaaUa  OoMolbUwd  Bonds  held  bj-  jrour 
OoBfaar  (see  next  page.) 6,659,478  32 


Tkesaralas  was. . 

FiMB  Ifcls  that*  has  beaa  eharged  off  the  half 
Tcartr  dirtdnad  «a  Prefecaaea  Blaofe: 

2  per  eeat  paid  ls«  Oatofeer,  1W5 

LeaTlBf  larplas  tor  iha  y«ar 


1,374,385  (IJ 


128,480  00 


91.245,905  63 


M  been  daelaiad  ahair- 
rearlr  dIvMaad  oa  Pfelsreasii  Sloeh  ot 

2  par  eaataairaMa  1st  April.  1696 9lt8,4«N»90 

And  a  divMaai  a«  OBmaoa  aio«K  for  the 
past  raar  a(  IHpsr  SMt  pajrabla  1st 
ApHl.  1M6 97.\O0OO0 

9.  The  working  expanaea  for  the  year  ainaanteil  to  60-50 

er  cant  of  the  groa  trningi.  ana  the  net   eaminKs  to 
■50  par  cant,  aa  compared  with  (^5-75  and  94-33  per  cent  re- 
■pMrtiTaly  in  18M. 

S.  The  eamingi  por  tmmeager  per  mile  were  1-aO  centt, 
and  per  too  of  fiei.  nJie  0-W  ceBta.aa  against  1-85 

and  O-tC  oenta  reapt  M<)iM. 

4.  The  e*mingB  an  i  -  ••spenae!!  of  the  Montreal 
*  Atlantic  Railwav.  »  ■■  the  aoooont  of  that  Com- 
pany, ar«  not  inolu  V  ' 

5.  Tha  iepwilon  ii  pr^v-aile>l  at  the  date  uf 
thalast  anniuil  ri  j  until  after  the  middle  of 
the  >  t  he  recovery  in  barinnas  has  been 
giat.  .rs  trust  that  the  year's  results. 
in  view  of  its  bad  begionuig.  will  b^  deemed  Mtiafkctory. 

6.  Following  ia  the  rasulta  of  working  by  montlks: 

.  U9S.  XaraiMf.  Etm*n—*.       JM  Mamlnn: 

iimmarr .—" $i,i7t,oa«30  m^*.»\«a^7  934a,ri0  3.2 

ribmarF tn.tnx  «n  7a5.4109A  906,621  nt 

Maroh I.l  '          '      '  600.972  4S  SO-J'-'-^T  iij 

April 1..  793.97460  t.M.>;iMii 

Msr 1.1  81MJ.77390  RI4,<u-<-i 

June ._..  1.-  •15,96144  .'i1Ii;.'i<mi  j.i 

July 1,  '"5.517  41  ,V^•..ll.■.; -■• 

Aairost l.t.  '>.>7.9862»  ni7.:i7T '.'<i 

9aMaaibar 13  ".jyr  o<;  1.075.852  43  THAi'fii 

O^O^mt 2.201.S57  28  1,182.31056  1.100.616  7.2 

VoTembar i.l29,035U5  l,ia0J»Ma7  1,008.065  64 

Pseaahsr 1.924.610  Ol  1,090,180  68  874.465  33 

7.  At  tlie  close  of  the  year  an  unusuallv'  largv  proportion 
of  the  cropa  remained  to  be  moved,  insuring  gooa  earnings 
nntil  another  crop  is  harvested:  and  the  new  vear  has  o|iened 
with  moch  promise,  the  reanlta  for  the  nrst  two  monthi 
■bowing  an  incnaae  over  the  oorrasponding  months  of  1895 
of  tna^WS  in  gross,  and  fn^iMt  in  proflts. 

8.  Tm  Company  lines  in  the  Northwetrtern 
Stataa,  the  Minn>  :  il  &  .Suult  Su>  Marie  and 
the  Dttlnth  South  bbure  iX  Atlantic  railways,  have  partici- 
pat«d  in  the  improvement  in  liiitine-iH.  'The  flrst-nanied 
company  paid  its  interest  and  other  t  -  '  '  -irges  for  the 
yeir  without  aaaiatanoe  from  your  Coil  ttheDulnth 
8o«ttb  SImi*  ft  Atlantic,  owin.'  to  n  or  .  strike  in  the 
Iron  minaa,  covering  the  b  shipping  season, 
reaoiredaMiatance  to  thee\:                     .|<167. 

i.  The  Companv  ^t«aiuj»lii|M  ftdl  only  tS.OO)  short 

of  maintahiinK  th  nallv  lartre  profltt  of  IHSll.    The 

other  adjonrt-  rvioe,    its    Telegraph, 

Sleeping  Oar<<  -.  and  Grain  Elevators 

suffert'din  »>:i'  iiilf-vcar,  but  paftioi- 

r«t. 

I'  ij?grejjating4  2-10 

mil-  riitiinent  masonry  or 

'.final  timljer 

mont  Wiirks, 

>...'  ter,   remain, 

■ed  with  their  re- 

I  of  them   withjj 

wt  of  thtne  iiennanent  replacf' 


«t«^' 


13.  An  Act  of  the  United  States  Congress  requires  all  loco- 
motives and  cars  engaged  in  Inter-State  commerce  to  be 
equipped  with  air  brakes  arid  automatic  couplers  on  or 
before  1st  January,  189S.  The  situation  of  your  lines  and 
their  intercliange  of  traffic  with  the  American  railways 
make  it  necessary  to  equip  practically  all  of  your  freight  cars 
in  compliance  with  this  law,  involving  a  large  e.xpense. 
While  it  is  probable  that  the  time  named  will  be  extended 
somewhat,  substantial  progress  should  be  made  in  this  work 
during  the  present  year,  and  your  authority  will  be  asked  to 
expena  $300,000  on  Capital  Account  for  this  purpose. 

13.  The  revival  of  the  Company's  general  tragic,  and  the 
large  increase  in  the  cattle  shipments  from  the  Northwest, 
require  considerable  additions  to  its  freight  car  equipment. 
Additional  terminal  facilities  at  Montreal  and  some  addi- 
tions at  Toronto  and  other  ]>oints  are  also  necessary,  and 
you  will  be  asked  to  approve  expenditures  on  Capital  Account 
for  these  purposes,  and  for  various  working  facilities  and 
improvements  of  permanent  way  aggregating  $641,156. 

14.  It  is  worthy  of  note  that  in  1895  the  average  number 
of  cars  (20  tons  capacity)  per  freight  train  was  16-83,  as 
against  14-43  in  1890 — an  increase  of  13  per  cent.  This  im- 
portant rain  us  mainly  due  to  the  improvemsnts  which  have 
been  made  in  Permanent  Way. 

15.  During  the  past  year,  as  from  the  beginning,  your 
Company  has  enjoyed  remarkable  freedom  from  senous  ac- 
cident, which  is  evidence  at  once  of  the  excellence  of  your 
railway  and  its  appliances,  and  of  the  efficiency  and  zeal  of 
its  workinfj;  staff. 

18.  Lest  It  be  assumed  that  the  large  reduction  in  working 
expenses  for  the  year  was  made  at  the  expense  of  the  phys- 
ical oonditiofl  of  the  property,  the  Directors  beg  leave  to  say 
that  with  the  single  exception  of  the  car  equipment  the 
property  of  the  Company  was  never  in  better  condition 
than  at  the  close  of  the  year,  and  that  particularly  in  respect 
of  permanent  way  it  was  better  than  ever  before.  The  sin- 
gle exception  nam^d  was  due  to  the  postponement  of  some 
rebuilding  and  heavy  repairs  of  cars  owing  to  the  light 
traffic  of  the  first  hilf-year ;  but  this  is  now  largely  mide 
good  and  will  be  quite*  so  within  a  few  weeks.  A  consid- 
erable part  of  the  reduction  shown  is  only  apparent,  the 
working  expenses  for  1894,  with  which  comparison  is  made, 
liaving  been  abnormally  increased  by  expenses  and  cost  of 
repairs  due  to  the  floods  in  British  Columbia.  The  other  re- 
ductions were  mainly  due  to  the  very  light  traffic  of  the 
first  seven  months  of  the  year,  and  to  the  unusually  low 
cost  of  fuel  and  other  supplies. 

As  conveying  the  best  passible  assurance  to  the  share- 
holders concerning  the  condition  of  their  property,  the  Di- 
rectors quote  the  following  extracts  from  the  <nficial  report 
of  Mr.  Collingwoo  i  .Schreiber,  D?puty  Minister  and  Chief 
Engineer  of  Railways  and  Canals,  recently  submitted  to  the 
Dominion  Parliament,  and  relating  to  his  inspection  of  your 
railway  late  in  1895  will  be  of  interest : 

"I  observed  throughout  tiie  entire  line  improvements 
"which  are  being  steadily  made  by  the  Canadian  Pacific  Rail- 
"way  Company,  giving  to  their  road  a  solid  and  permanent 
"character." 

"The  damages  caused  to  the  roadway  by  the  freshet  in 
"the  Fraser  and  Thompson  rivers  in  the  spring  of  1894  have 
"been  repaired,  and  the  road  throughout  is  in  an  excellent 
"state  of  eUciency.*' 

Mr.  Schreiber  goes  on  to  say: 

■-With  the  heavy  crops  in  the  Northwestern  section  of 
-the  country,  a  large  increa.se  in  the  liv.?-8tock  production  for 
•exjKirt.  the  marvellously  rapid  development  of  mines  in 
"Briti.sh  Columbia,  and  tlie  improvement  in  trade  which  is 
"visible,  I  am  induced  to  believe  that  the  future  earnings  of 
"this  railway  will  considerably  exceed  those  realized  in  the 
"past." 

17.  Four  per  cent  Consolidated  Debenture  Stock  was 
oieated  ana  sold  during  the  year,  as  follows:  £116,5.50  (the 
bataaoe  referred  to  in  t)ie  last  annual  report)  for  e(|uipment 
and  improvements,  and  £104,000  for  the  acquisition  of 
£37,500  North  Shore  Railway  five  per  cent  bonds,  and  $323," 
000  Duluth  South  Shore  &  At,  guaranteed  consolidated  bondsi 

The  sum  of  $341,163  37  expended  on  Capital  Account  be 
yond  the  proceeds  of  the  £116,.5.50  mentioned  above  was  ad- 
vanced from  the  Company's  accumulated  surpliLs. 

18.  The  difficulties  of  navigation  in  the  Columbia  River 
made  it  necessary  to  extend  the  brancli  from  Revelstoke 
southward  an  additional  ilistance  of  13  miles,  to  reach  Ar- 
row Lake,  so  as  to  afford  a  workable  line  for  the  rapidly  in- 
creaing  traffic  of  the  Kootenay  mining  district.  This,  with 
a  spiirline  of  four  miles  to  reach  a  group  of  mines  in  the 
Slix'an  district,  and  an  extension  of  the  Columbia  &  Koote- 
nay Railway  one  mile  at  Robson,  were  the  only  new  lines 
made  during  the  year. 

19.  An  extension  of  the  Montreal  &  Ottawa  Rulway  for  a 
distance  of  aliout  23  miles  should  be  made  during  the  pres- 
ent year,  and  its  extension  to  Ottawa,  a  further  distance  of 
about  41  miles,  should  be  made  as  soon  as  practicable,  your 
Company  having  important  interests  to  protect  as  well 
as  a  valuable  traffic  to  gain  in  that  direction.  The  imme- 
diate extension  proposed  will  add  less  than  $8,000  to  your 
annual  charges. 

20.  The  land  and  town  site  siles  showed  no  improvemant 
during  the  year,  but  the  better  conditions  now  prevailing 
in  the  Canadian  Narthwest  will  doubtless  attract  an  un- 
usual number  of  settlers  during  thf^  coming  spring  and  sum- 
mer and  bring  an  iraprovem?nt  in  land  sales. 
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21.  With  a  view  to  liaving  all  lands  available  for  imme- 
diate sale  when  there  shall  be  a  demand  for  them,  the  can- 
cellation of  old  land  contracts  of  a  doubtful  character  has 
been  proceeded  with;  but  care  has  been  taken  to  avoid  any 
hardship  to  persons  who  purchased  lands  for  use  and  occu- 
pation, and  not  for  speculation,  and  who  have,  for  any  good 
reason,  been  unable  to  make  payments  as  they  became  due. 

23.  The  position  of  the  Company's  Land-Grant  and  the 
sales  for  the  past  year  are  shown  in  Schedule  "D." 

28.  You  will  be  asked  to  approve  an  agreement  between 
your  Company  and  the  New  York  Central,  the  Michigan 
Central,  the  Canada  Southern  and  the  Toronto  Hamilton 
&  Buffalo  Railway  Companies,  for  the  completion  and  joint 
control  of  the  Railway  of  the  last-named  Company,  thereby 
securing  to  your  Company  a  very  important  and  long-needed 
connection  witli  Hamilton,  Brantford  and  the  Niagara 
IVontier.  In  this  connection  negotiations  are  pending  for 
the  joint  use  by  your  Company  of  the  Grand  Trunk  line  be- 
tween Toronto  and  Hamilton,  with  the  object  of  rendering 
unnecessary  the  construction  of  the  Hamilton-Toronto 
section  of  the  T.  H.  &  B.  Ry.,  and  there  is  good  reason  to 
hope  that  this  arrangement,  which  is  to  the  interest  of  all 
concerned,  will  be  consummated;  and  in  view  of  this  you 
will  be  asked  to  authorize  the  Directors  to  make  such  an 
agreement  with  the  Grand  Trunk  Company  for  a  lease  of 
running  powers,  and  other  privileges,  between  the  cities 
named  as  may  seem  desirable. 

24.  You  will  be  asked  to  approve  an  agreement  for  a  lease 
to  the  Hull  Electric  Company  of  the  Aylmer  Branch  of  j^our 
railway  extending  from  Hull  to  Aylmer,  about  7%  miles. 
The  agreement  provides  that  the  line  shall  be  equipped  and 
ready  for  operation  as  an  electric  road  on  or  before  first  July 
next,  whereupon  a  lease  of  the  branch  to  the  Electric  Com- 
pany for  the  term  of  35  years,  at  a  rental  of  $5,000  per  annum, 
with  due  proviMon  for  protecting  the  interests  of  your  Com- 
pany in  the  exchange  of  traffic,  is  to  be  executed.  This  dis- 
position of  the  branch  line  in  question  is  believed  by  your 
Directors  to  be  in  every  way  desirable. 

25.  The  temporary  arrangement  made  in  1890  for  the 
working  of  the  Calgaiy  &  Edmonton  Railway  will  expire  on 
the  first  of  July  next,  and  there  will  be  submitted  for  your 
approval  an  agreement  between  your  Company  and  the  Cal- 
gary &  Edmonton  Railway  Company,  providing  for  the  in- 


terchange of  traffic  between  the  railways,  and  for  the 
operation  In'  your  Company,  as  Agents  for  the  Calgary  & 
Edmonton  Company,  of  their  line  of  railway  for  a  further 
term  of  five  years,  your  company  assuming  no  financial 
responsibility  in  connection  therewith. 
For  the  Directors. 

WM.  C.  VAN  HORNE, 

Pregident, 


FIXED  CHARGES  1895. 

£7,191.500  l8t  Mortgage  Boads  5  p.  o $1,749,931  86 

$7,000,000  Province  of  Quebec:- 

5           p.  c.  until  August  5th  >  ^„.  ^.ok  aa 

4  1  20  p.  c.  after  August  5th  J  ■  •  •  ''■'^•^^°  »» 
£62,100                     North  Shore  let  vfortg.  5  p.  c.:— 

713  mos.  on  £99.000 )  „„  _„„  „, 

4I2  mos.  on  £62,100  J -0,70J  35 

£200,000                   Canada  Central  2d  Mort.   6p.  o-.  58,400  00 
"              •'        1st     "       Sinking 

Fund 51,10000 

£200,0(M)                    St.  Lawrence  &  Ottawa  4  p.  c 38,933  34 

$2,544,000                    Man.  S.  W.  Col.  Ry.  IstMort.  5p.c.  127,200  00 

Toronto  Grey    &    Bruce   Rental..  140,000  00 

£4,007,381     15s.  5d.  Ontario  &  Quebec  Debeutures  5  p.c.  975.129  56 

$2,000,000                     Ontario  &  Quebec  (ordinary)  6  p.c.  120,000  00 
£1,330,000                     Atlantic  &  North  West  Ry.  Ist  M., 

less  Government  proportion 136,333  34 

£750,000                     Algoma  Branch  5  p.  I! 182,500  00 

Rental,  Faruham  to  Brighain  Jet. .  1,400  00 

Rental  Mattawamk'K  to  Vancoboro  23,800  00 

Rental  New  Brunswick  Ry.  system  364,959  74 
4%  Dkbkstuke  Stock. 

Issues  for  general  purposes  :— 

1  year  on  £3,8.")8,125 

B  mos.  on  ,54,050  £3,912,175 
ls<ue  for  China  &  Japan  Strs.  720,000 
Issue  for  Sourls  Branch 1,004,000 

£5,636,175    $1,091,914  52 
Issue  for  acquiring  Mortgage 
Bonds  of  roads  of  whichprin. 
or  int.  is  guar,  by  O.  P.  R. 
1  year  on  £3,000,000 
6  mos.  on  ee.-fOO  3,066,500  590,472  67 

1,682,387  19 

£8,702,6-5 
Interest  on  Laud  Grant  Bonds, 662,165  18 

$6,650,478  32 


CONDENSED  BALANCE  SHEET  DECEMBER  31ST,  1895. 


COST  OF  ROAD. 

Main  Line $137,749,031  32 

Lines  acquired  and  held  under  per- 

petualleases 21,781,593  11 

BranchLines 14,760,549  28 


EQUIPMENT. 

Rolling  Stock $1.5,961,486  05 

Lake  and  Ferry  Steamers 1,135,874  23 

Shops    and    Machinery    (Montreal, 

Hochelaga,    Perth    and    Carleton 

Place) 1,289,573  20 


^174,281,173  71 


18,386,933  48 


JAPAN  AND  CHINA  STEAMSHIPS  AND  APPUR- 
TENANCES         3,504,40301 

ACQUIRED  SECURITIES  HELD  AGAINST  DEBEN- 
TURE STOCK  ISSUED. 

SchediUe  "A" 20,098,210  34 

OTHER  ACQUIRED  SECURITIES. 

Schedule's" 2,192,16194 

REAL  ESTATE,  surplus  lands  at  and 

near  Montreal,  available  for  sale. .        $274,737  25 
Hotels  and  other  buildings  at  Van- 
couver,   Fort  William   and   BanflF 
Springs  Hotel,  held  by  Trustees  for 
the  Company 


901,568  36 

STEAMSHIP    "PRINCE     RUPERT"    AND     LAKE 

STEAMSHIP  "ABERDEEN" 

BALANCES  DUE  ON  LAND  SOLD. 

Deferred  Payments 

BALANCES  DUE  ON  TOWN  SITES. 

Deferred  Payments 

ADVANCES. 
To  Montreal  &  Atlantic 
Ry.  secured  by  $300,- 
000  Ist  Mort.  Bonds— 

On  Rolling  Stock $1 15,01 8  59 

Balance  due   by  South 
Eastern  Ry.  assumed 

by  Montreal  &Atl.Ry.  309,126,21        $424,144  80 
Interest  to  Oct.  1 ,  1 894 .  75,637  48 


1,176,305  61 
153,367  78 

2,244,378  64 
240,891  93 


To  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway, 
car  trusts,  etc 

"to  Dulutli  South  Shore  &  Atlantic  Ry.,  oar  trusts,  etc. 

To  Duluth  South  Shore  &  Atlantic  Ky.,  account  Du- 

luth  &  Winnipeg  Ry 

MATERIAL  AND  SUPPLIES  ON  HAND.. 


499,782  28 

467,817  89 
236,213  19 

1,316,924  18 
1  532  202  07 

STATION  AND  TRAFFIC  BALANCES  AND  AC- 
COUNTS RECEIVABLE 2,306.955  09 

PREFERENCE  STOCK  HELD  IN  THE  TREASURY, 
£300,000 1,270,000  00 

MISCELLANEOUS  SECURITIES  AND  ADVANCES, 
Schedule  "C" 1,807,789  17 

IMPERIAL  AND  DOMINION  GOVERNMENTS, 
amounts  due  for  mail  transportation  and  on  account 
work  In  British  Columbia 140,262  73 

CASH  IN  BANK 3,956,513  12 


Note.— In  addition  to  the  above  assets,  the  Oom- 
pany  owns  17,347,536  acres  of  land. 


$235,812,286  16 


CAPITAL  STOCK $65,000,000  00 


FOUR  PER  CENT  PREFERENCE  STOCK. 
FOUR  PER  CENT  CONSOL.  DEBENTURE  STOCK.. 
MORTGAGE  BONDS. 
IstMort.  bonds,  5  p.  ct.. £7,191,500  $34,998,633  33 
Canada  Central  Ist  Mort- 
gage, amount  of  .issue, 

£500.000 $2,433,333 

Sinking    Fund  deposited 
with  Government 1,500.000 


6,424,000  00 
42,353,018  33 


Balance  at  maturity 

Canada  Central  2il  Mort.,  6  per  cent. 
Due  Province  of  Quebec  on  Q.  M.  O. 

&  O.  Railway,  at  440  per  cent 

Dne  Province  of  Quel)ec  on  North 

Shore  Railway,  at  4ian  per  cent... 
Algoma  Branch,  Ist  Mort.,  5  per  ct.. 
North  Shore  Ry.,  1st  Mort.,  5  per  ct. 

LAND  GRANT  BONDS,  1st  Mortgage. 

Amount  of  issue $25,000,000 

Less— Amount  redeemed 
and  canceled 20,576,000 

Amount  held  in  trust  by  Dominion 
Government,  not  bearing  Interest. 


850,000  00 
973,333  33 

3,500,000  00 

3,500,000  00 

3,650,000  00 

616,119  67 


$4,424,000  00 
1,000,000  00 


48,088,086  88 


Land  Grant  Bonds  3H  per  cent  inter- 
est guaranteed  by  Dominion  Gov't 


$3,424,000  00 


15,000,000  00 


CURRENT   LIABILITIES   (including  Vouchers  and 

Pay-Roils) 

INTEREST   ON  FUNDED  DEBT  AND  RENTAL  OF 
LEASED  LINES. 
Coupons   not    presented,   including 

amounts  due  January  1, 1896 $1,459,982  25 

Accrued  to  date,  not  due 290,143  57 

CASH  SUBSIDY  FROM  DOMINION 

GOVERNMENT 25,000,000  00 

BONUSES  FROM  PROVINCES  AND 

MUNICIPALITIES 1,171,989  26 

LAND  GRANT.— 
8,791,186  acres  sold,  amounting  to.     12,238,144  74 
6,793,014  acres  taken  by  Dom.Gov.     10,189,52100 

22,427,665  74 
Less— Expenses,  cultivation,  rebate, 
and  10  per  cent  on  Land  Grant 
Bonds  taken  in  payment 2,634,321  97 

TOWN  SITES. 
Amount  received  from  sale  of  Town 

Sites,  not  covered  by  Laud  Grant 

Mortgage 

Less  —  E.^pendlture  Improvements, 

grading,  clearing,  etc 


18,424,000  00 
2,375,301  94 


1,750,126  82 


26,171,989  26 


19,793,343  77 


Surplus  receipts  1889  to  1893  ap- 
plied against  advances  on  Land 
Bond  interest. 


2,791,450  85 
740,310  22 
2,051,140  63 

680,055  56 


ADJUSTMENT   OF  INTEREST   ON  MONTREAL  & 

ATLANTIC  RY.  ADVANCES 

SURPLUS  EARNINGS  ACCOUNT 


1,371,085  07 

75,637  46 

. 3,985,698  18 

$235,812,286  16 


I.  G.  OGDEN,  Comptroller. 


Antn.  4,  18M.] 
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SCBBDrLB    "A.n 

DETAILS    OF   BALANCE   SHEET    ITEM-"  ACQUIRED    8ECUR1- 

TIE8  HELD  AGAIS8T  DEBENTURE  STOCK  ISSUED." 

AtUDtle  ik  North- West  Bj.,S  p.  c.  GoarantMd  Stock $3,240,000  00 

Oolumbim  A  Kooteuay  By..  4  p.  c.  Klnt  Mortgage  Bonds.      693,500  00 
MaBttebs  SODtb-Wntem  Oolomaatioii  R7.,  5  p.  o.  First 

MMtnce  Bonds 72,000  00 

Vorth  Shore  Br.,  5  p.  e.  First  Mortgage  Bonds 313,900  00 

Dalatli  Boatk  Slwre  *  AUanlle  Rj.— 

Poor  p.  0.  Consolidated  Mortgace.  guaranteed 14,923,000  00 

Ineome  eartuteatce 3,000,00000 

Preferred  Stock  (eonstltutlng  a  nuOoritir) 5,100,00000 

OrdinarT  Stock  (eonstitntlag a nujorltr) 8,100,00000 

Minneapolis  St.  Paol  A  Ste.  Marie  Br-— 

Preierred  Btoek  (eonstitaUng  a  muorlty) 3,533,400  00 

Ordlnarr  Stock  (oonatltuttng a nujjorltr) 7.066,60000 

SooitsBranell.  First  Mortgage  Bonds,  £400.000 1,946,666  67 

Paclfle  SteamslUp,  First  Mortgage  Bonds,  £720,000 3,504,000  00 

SCHBDVLB    ''B.» 
DBTAIL8  OF  BALAVCE  SIIEET  ITEM— "OTHER  ACQUIRED  SE- 
CURITIES. 
Uommu.  A  OTTAirA  Railway  Bo!«d»— 
(Aeqolred   rrom  proceeds  of   Preference 

Moek  Issued  In  1893) »40O.(»00  0<> 

ATUUmO  *  KOKTHWSn  Railwat  Bosd.—  . 
Ennrtlle  Branch. 
(Aeanlred  from   proeeeds  of  Piefereoee 

Itook) 302,400  00 

•702,400  00 

MoXTKkAL  ft  ATIASTIC  KstLWAT  STOOt— 

ai.SOOsbares.  92,100.000 00  (cost) 1,489.76194 

(Fomerlx  Bonlh  Eastern  Rail  war.) 

92,193,161  94 


■CHBBIII.K  "C.n 

DETAILS     OF     BALANCE      SHEET     ITEM-"  MISCELLANEOUS 

aXCCRITIES    AXD    ADVAXCES." 
Pacific  Povtal  TaLBCRArN  Cablb  CoiirAXT*a  Stock 

(east) 9400,000  00 

t  tn>mt  Wa«iaacln,Orarn,  CalMbnila. 
wSSOt  teMMSkOttarkiaf  owMdIa 
'of  tk»  Poalal  TWi«nak  CablsOO.  of  the 
I7nitsd  State*  and  iIm  OoaBaretal  Cable  Co.) 
MmniArous  art.  Pavi.  *  Saolt  mm.  Maub  Bailwat 

Co.— laeoaa eertUealas  (east) 270.00000 

(A«v>>'*d  >>  scbbmUob  wttk  tto  eentroUlag  Interest 
is  the  stock  of  ttut  Ooapaar.) 

ClATBAC    Fk^i^TCJCAC    (QOBMM!  HnlEL)    Btock 200,000  00 

Ontartakrn  In  the  general  Interest  of  th«  Oomnanr  In 
eanaeetlan  with  the  aeaalalltoB  of  the  Korth  Shore 
BaUwar  (theOMavaar's  Uaa  batvwa  Meatieal  and 
^aebee)  aad  la  oaueettoa  wtth  Om  eBitanBHoii  of  a 
eoBttagent  Itabtntr  of  #1. 108,098  ttaraoa. 

Oa>aj>a  N<>ktiiwi.«t  Ikisi)  Co.,  Stock  (eoet) 518.0S7  27 

(Taken  by  this  Conpanr  In  1 892.  as  one  of  the  tame  of 
theMaeof3.900.a00a«r«soflaiidtothaC.X.W.Ld.Oe.) 

BlAaAmA  Bbidob  *  Bbal  Estate 97.165  53 

(Aeqolred  In  1890.  with  a  rlew  to  xxteosian  of  line 
Croai  Woodstoek  aad  Baallton  to  Niagara  Falls.) 

VmnsiO!!  Bxmaaa  Oomtast's  Stock 113.75000 

This  Oompaay's  Bzpraes,  the  stock  of  which  is  all  bclil 
In  the  iTsasnry.  ABOont  paid  ap  represents  ooul  of 
orlgiaal  etBljiBsal  aad  organhatliwi. 

ImuBAJMB  PRBmsiis  PaarAiB  jroa  1896 „ 61,476  63 

(On  eoatraetto  seeoia  adTantaceooe  tanna.) 

9Mna  OxTABiu  A  PACinc  Bailwat  BtobK 20.00000 

(TMa  Compeaj's  erganliaden   for   Uaa,  Waodstock 
Hamtltnn  A  Rlagara  Falla. ) 
MlSCBLLAMEOCS  SBTirBmBIt  k%D  AOTASCM 127309  75 

91.907,789  17 


KCBKBITLB    "D.«<-LAXDS. 


sn  PadOe  Land  Orant. .  I89A 

1S94 

Man.  SoBlh  Weetem  Onat....l89A 

1894 

Votal  sates 189S 

1894 

rosmos  or  uum  aBABm  at  bac.  31,  18OS. 

Cakadiai  PACinc—  AertM. 

Oilglaal  OraaL 8.\000.000 

•nraadend  to  OoTemment  nnder  agreement 

allUreh90lh.l88e 0,793,014 


A«r««. 

r«af<se<l. 

5&.4A9 
49.1.16 

•176,900 
191.628 

fi,(l23 
6,313 

22..130 
28.U03 

61.07*1 
40.4*17 

IWi.'JHO 
l.'.9.(iyi 

ilrcra^* 
ptratrt. 
93  19 
8  05 
397 
4  44 
3  26>« 
3  23 


lertt. 


Beafle  Branch  Land  graala;. 


•alM  ta  Da*.  91at,  1999 3.890.794 

-   1lal89S 99..'i48 


18.306.986 
.    1.611.520 

19.818,506 


3.791.180 


qnaatltr  of  land  ansold 16.027.320 


MA.nrroBA  Sotrm  Wcamuw—  Atrtt. 

fMatOraat 1.396.800 

iloDee.  aist,  1895 903,610 

'  d  la  1995 96,026      260.594 


Aertt. 


<)BaalMFeflM(laBBeU 

OouriiMA  A  KooTBBAT  Land  Orant  unsold. 


1.130,216 
190,000 


Total  land  owned  by  the  Oempaar. 


.17,347,536 


y  re«oT*f«4  br  the  Companr  from  oanoalla- 

01  aalB*  ware  re-sold  during  the  year  at  prMtloally 
I  whiek  they  were  rarfvadared. 


SCnBDULE    "E.'< 

COWSTRUCTION-  ACQUIRED  ASD  BRANCH  LINES. 

ReveUtoke  &  Arrow  Lalte  Branch $135,235  50 

Nakusp  ASlocan  Branch,  spurs  and  sidings  to  mines 90,141  54 

Crows  Nest  Pass  I.iue,  surveys 6,458  06 

Lake  TemiBcamingue  Col.  Ry 116,680  20 

Preliminary  survey  of  projected  lines 3,297  69 


Total  for  construotion  of  Branch  Lines $351,812  99 


SOHEDVLE    "  F." 

DETAILS  OF  {EXPENDITURE  ON  ADDiriONS  AND   IMPROVE 
kiENTS  DURING  1S95. 

3fatn  Line. 

Quebec  to  Oallasdeb. 

Additional  sidings $1,961  65 

Additional  bnildings,  stations  and  yards 6,002  60 

Hea%'y   riiils   and  fastenings,   less    credit  for 

llgl'ter  rails  removed 7,176  19 

Widening     cuttings,      embankments,      fllling 

trestles 400  00 

Pel manent  bridges 15,352  95 

Additional  fencing 312  66 

Increu.Hed  acc'ummoUatiou  Outremont  yatd 5,830  89 

Montreal  East  End  Station 447  62 

CAU.Ain>KK  TO  Fort  WitLiAH. 

Additional  sidings $170  93 

Heavy   rails   and   fastenings,   less   credit   tor 

lleliter  rails  removed 3,115  35 

Additional  buildings,  stations  and  yards 1,480  32 

Right  of  way  and  perfection  of  title 2  70 

Widening     cuttings,      embankments,      UlUng 

trestles 12,689  03 

Permanent  bridges 1,443  49 

Port  Arthur  elevator 4,555  70 


$23,457  52 
:— Amount  received  from  Dominion  Gov- 
ernment, rebate  of  duty  uu  Bridge  material..  11,672  00 


FoBT  William  tu  Donald. 

Permanent  bridges $128  44 

Bight  of  way  and  perfection  of  title 98  25 

Additional  sidings 8,370  94 

Additional  fencing 1,60074 

HeaTT  rails   auil  fastenings,  lees  credit  for 

UgMer  rails  removed 13,64901 

Additional  buildings,  stations  and  yards 8,952  35 

Widening  embanknieuts.  ailing  trestles 7,93688 

Elerators  at  Fort  William 953  59 

Extending  trestle  tor  coal-bandllng  machine  at 

Fort  waiiam 2,116  71 


$11,785  46 


$13,806  91 
Leas — Amount  received  tromDomlnlonOovern- 
ment.  rebate  of  duty  on  Bridge  materials... .   12,790  39 

^       31,016  52 

Do.NALii  TO  Pacific  Coast. 

Widening  embanlonents  uid  lining  trestles V4,341  20 

Bight  of  way  and  perfection  of  tiue 18,44120 

AiUIUonal  sidings ; 2.38160 

Permanent  bridge* 302  01 

Improving  water  supply 75000 

Permanent  l)rldge><.  nlltng  trestle* 
and  other  Imiirovemonts  on  Gov- 

emment  sectlim $169,388  06 

Less — Amount   received    from  Do- 
minion Government  under  award.     42,172  96 

127,215  10 

Ven — Amount  received  from  Dominion  Qovem- 
ment,  rebate  of  duty  on  Bridge  material 51,626  39 


Total  on  Main  Line 

Branch  Lines. 

South  Western  Branoh $2,620  ti5 

Emerson  Branch 5  00 

Selkirk  BraiiCh 126  91 

Stoni-wiill  liranoh 52  82 

Stoliie  Brnnrh 178  53 

Soiirls  Branch — 

Right  of  way $1,14784 

Additional  Fencing 205  76 

Buildings,  stations  and  yards 1,195  96 

Widening  embankments,  surfacing 

•  and  ballasting 15.74683 


111,804  72 
192,091  26 


18,296  39 
562  09 


By  rails  aocoiwt 

Algomn  Branch- 
Additional  fencing $211  35 

Wi<l<>nliig  cuttings,  embankments 

and  tilling  trcKlles 3,577  10 

Addlllouiilsldiugs 2,87171 

Substitution   of   heavy   rails  and 

fastenings 65  99 

$6,729  15 
18123 


17,734  30 


By  right  of  way. 


6,545  22 


27,263  43 


lutal $219,354  69 

SCHEDDLE  >'G.'* 

DETAILS  OF  EXPENDITURES  ON  LEASED  LINES  DURING  1895 

ONTAitio  A  QUEBEC  Railway. 
Substitution  of  heavy  rails  and  fastenings,  less 

credit  for  llirliter  rails  removed $.)80  85 

Permanent  tiridgcs oS^ 

Improving  watersupply ,  sVxxV 

Additional  sidings ^^JfJSf 

Additional  stations  and  buildings i.2«!>  25 

Right  of  way  and  perfection  of  title d.8Hi)  48 

BmI  Estote.  Montreal 2,672  61 


Terminals  at  Toronto :  .    .,.,„ 

Union  station '^•i'*'' l^ 

Brock  Street  JunoUon i'S*'2S2 

Account  alternative  site ^'  „S  iJX 

Queen  Street  East  Station 36  39 

Toronto  real  estate 12,7.-)6  28 


$12,716  01 


28,235  23 
$10,98128 
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Brought  fonrard $^,W  au 

Atlantic  &  Noktii  West  Railway. 
Widening     cuttings,      embankments,     fllllng 

trestles i $59,916  28 

Additional  stations,  buildings  and  yards 4,72.^44 

Additional  sidings 2,245  21 

Rightofwav  and  perfection  of  title 30,017  19 

Hcavj-  rails    and  fastenings,  less   credit  for 

lighter  rails  removed 3,209  51 

Waterloo  &  Magog  Ry.  imrobase 4,428  04 

£ganvUle  Branch  (ooustruction,  oompletlou) . .     5,192  49 


Less :  Miss.  &  Black  River  Ry.  purchase   (ac- 
count  rails  taken  up) 


$109,794  16 


306  55 


Manitoba  SonTH  Western  Col.  Rr. 

Additional  stations  and  buildings $150  01 

Right  of  way  and  perfection  of  title 35  00 

Additional  fencing 1,147  29 

Widening  cuttings,  embankments 266  64 

Additional  sidings 1,730  06 

Columbia  &  Kootenat  Railway 

Montueal  &  Ottawa   Railway 


■$109,487  61 


3,329  03 
8,709  54 
5,348  46 


Total $167,825  87 


RECEIPTS    AND    EXPENDITVRE9    1895. 

MECEIPTS. 
Cash  and  Treasury  assets  on  hand  Dec. 

31st,  1894 $2,024,360  75 

Surplus  revenue  as  per  statem' nt $1,245,905  63 

Heal  Estate— 
Proceeds  of  sales 5,604  23 

Bonuses— 
Dominion    and    Provincial   Government 

subsidy  on  LakeTemiscamingue  Col.  Ry.         16,014  45 

Oonsoiidated  Debenture  Stock,  4j[«»-  cent — 
Amount    issued^  for   aoquiiing 

guarai  teed  securities £104,000 

For  Capital  Expenditure 116,550 


£220,550    1,073,343  33 

Stramth  ip  "  Prince  Rupert " — 
Amounts  received  on  account  of  sale  of 

steamship  and  equipment 100,931 18 

Balance  on  Toimi  Site  Sales  — 
Amounts  collected  from  deferred  paym'ts  3,744  59 


2,445,543  41 


Add— 
Station  and  trafllc  balances  and  accounts 

receivable ,. $2,306,955  09 

Miscellaneous  Securities  and  Advances...    1,807,789  17 


$4,469,904  16 


Amount  at  Dec.  Slst,  1894. $5,338,051  81 

Ijess,  transferred  to  Ad- 
vances to  Montreal  &  At- 
lantic Ry.  as  per  Balance 
Sheet 309,126  21 


$4,114,744  26 


5,028,925  60 


914,181  34 


.'}i5,384,085  50 


EXI'ElfDirVBES. 
Interest  on  funded  debt  and  rentals  of 

leased  lines  due  January  1st,  1895,  and 

accrued  to  tliat  date,  and  dividend  on 

Preference  Stock  accrued  to  January  Ist, 

1895 

Construction  branch  lines  (Bcliediile  "E") 
A.dditlous  and   liiiprovemeuts   main  line 

and  bI■anche^<  (dclieiUilo  "F") 

Additions  and  impruvcments  leased  lines 

(Schedule  "G") 

Rolling  stock,  shops  and  machinery 

Hotf  Is  and  other  buildings  at  Vancouver 

and  other  points,  held  intrust...... 

Land  Department, 

Proceeds  of  land  sales $180,735  62 

Less  Expenditures 65,609  39 

$115,126  23 
Less :  Land  Grant  Bonds  canceled 2,000  00 

$113,126  23 
Collection  of  deferred  paymouts 116,i23  26 

$2.59,949  49 
Less:  Cancelation  of  previous  sales 280,266  67 

Town  Sites. 

Town  sites,  expenditure  for  clearing,  im- 
provements, etc 65,270  62 

Less:  Proceeds  of  sales 52,448  31 

Guaranteed  Securities  acquired  by  Sale  of 

4%  Deheuture  Stock. 
North  Shnro  Ry.,  Ist  Mortgage  5%  Bond', 

£37,.500 182,500  00 

Diilnih  South  Sliore  &  Atlantic  Ry.  4% 

Consolidated  Bonds 323,000  00 

Beductlontn  Current  Liabilities 

Deduct:  Material  on  hand,  decrease 


$1,904,050  79 
351,812  99 

219,354  69 

167,825  87 
169,379  82 

19,989  08 


20,317  IS 


12,822  31 


Add  Treasury  assets  December  Slst,  1805. 

Amounts  due  from  Imperial  and  Dominion 

Go  rernments 


Less:  Amount  of  accrued  fixed  charges. 


3,956,513  12 

140,262  73 

$4,006.775  85 
1.750,125  82 


505,500  00 
48,123  15 

$3,419,175  88 
381,740  41 

$3,037,435  47 


2,346,650  03 


COMPARATIVE  STATEMENT  OP  EARNINGS    AND    EXPENSES 
FOB  THE  TEARS  1888  TO  1895,  INCLUSIVE. 


$5,384,085  50 


1S38. 

1889. 

1890. 

1891. 

9 

$ 

$ 

9 

Passengers . 

3,800,883  18 

4,623.474  00!   4,774,713  76 

5,459,789  46 

Freight 

8,017,313  66 

9,057,719  34  10,106.644  02 

12,005,540  26 

Mails 

263.344  46 

3.54.044  32       3.56,038  61 

516,09  s  45 

Express 

244,247  18 

217,606  70       260,268  43 

288,633  25 

P'lT  Asleep- 

tug  cars... 

187,694  13 

239,103  14 

268,096  76 

303,545  09 

Teleg.,  grain 

elevat'rs  & 

miseellan.. 

Inc.  profits 
on    Paritlc 

st'mshlps . 

682,052  99 

847,190  93 

786,767  40 

1,007,489  47 

Total.... 

13,195,535  60J15,-^69,138  43 

16,5.52,.528  98  20,'24 1,095  98 

Expenses... 

9,324,760  68 

9,241,302  27 

10,252,828  47]l2,231.436  11 

Net  eam'gs. 

3,870,774  92 

6,127.836  161   6,299,700  51i   8,009,6.59  87 

1802. 

1893. 

1894. 

1895. 

Passengers . 

Freight 

Malls 

Express 

P'l'r  Asleep 
Ingcars... 

Teleg.,  grain 
elevat'rs  & 
miseellan.. 
Inc.  iiriiilts 
on  Pacitic 
st'mshlps.. 

$ 

5,.)50,316  40 

13,330.510  19 

483,9-22  58 

302,259  34 

331,202  73 
1,405,110  53 

$ 

5,656,204  90 

12,073.075  38 

496.134  49 

333,975  39 

380,470  10 
1,422,457  18 

$ 

4,840,412  33 

11,44.5,377  78 

498,129  16 

342,472  29 

331,719  69 
1,294,056  46 

$ 

4,683,137  74 

11,877,85195 

540,116  18 

387,605  93 

302,637  63 
1,149,687  44 

Total... 
Expenses... 

21,409,351  77120,962,317  44 
12,989,004  21  13,220,901  39 

18,7.52,167  71 
12,328,858  63 

18.941.036  87 
11,460,085  88 

Net  eam'gs. 

8,420,347  56 

7,741,416  05 

6,423,309  08 

7,480.950  99 

DESCRIPTION  OF  FREIGHT  CARRIED  DURING  THE  YEAR. 


1893. 

Flour,  bbls 2,514,163 

Grain,  bushs 23.63fi,715 

Live  Stock,  head 332,589 

liUmtier.  feet 668,176,926 

Wood  (Fuel),  cords 170,294 

Maniif'c'd  Articles,  tons.        1,114.195 
All  Oiher  Articles,       "  978,193 


1894. 

2,439,418 

25,314,827 

468,218 

545,488,960 

174,020 

968,352 

864,615 


1895. 

2,832,304 

27,628,593 

562,135 

638.80  ..374 

177,032 

1,050,014 

930,101 


FREIGHT  TRAFFIC. 

1893.                   1894.  1895. 

Number  of  Tons  carried.        4,226,959           3,891,801  4,274.667 

No.  Tons  carried  1  mile.. 1,453,367,263    1,313,948,410  1,490.639,847 

Earnings  per  Ton  p.  mile.    087  cents.         087  cents.  080  cents. 


PASSENGER  TRAFFIC. 

1893.  1894. 

Number  Pass'g'rscarrlel        3,311,217  3,009.015 

Vo.  Pass'g'rscarr'dlmile    334,307,590       260,801,129 
Eam'gs  per  Pa.s8.  per  mile       l-69oents.         l'85cenis. 


189'^. 
2,9-'3,793 
260,317,256 
1'80  cents. 


STATEMENT  OF  EARNINGS  FOB  THE  YEAR  1895. 

From  Passengers $4.6S3.137  74 

"      Freight 11,877.85195 

"      Mail' 510.116  18 

"      Express........ 387,605  93 

"      Parlor  an  I  ■<leeplng  Cars 302,637  63 

7      Telegraph,  Gr»  n  Elevators  and  MisceUant'OUS,  in- 
cluding prolit  on  PaciHo  Steamships 1,149,687  44 

$18,941,036  87 

STATEMENT  OF  WORKING  EXPENSES   FOR  THE  YE\R  1895. 

Conducting  Transportation $2,881,191  18 

Maintenance  of  Way  and    tructures 2,659,733  89 

Motive  Power 3,614,109  16 

Maintenance  of  Cars 710,997  12 

Parlor  and  S  eeping  Car  Expenses 68,015  68 

Expeusesof   l.aKe  Steamers 1^13,877  06 

General  Expense* 1,086,900  45 

Commercial  Telegraph 302.261  34 

$11,460,085  88 


STATEMENT  OF  EQUIPMEMT  AT  DECEMBER  31ST,  1895. 

Locomotives 584 

First   aiKl   second   class  Passenger   cars.  Baggage  cars,  and 

Coloni-t  sleeping  cars 576 

Fir^t  class  sleepins^  and  dining  cars 99 

Parlor  cars,  Otlii'lal  ai  d  Paymasters'  cars 30 

Freight  and  cattle  cars  (all  kinds) 14,890 

Conductors'  vans 297 

Board,  Tool  and  AuxiUarv  Cars  and  Steam  shovels 533 

Lake  Steamers.  ■' All>erta,"  "Athaba-^ca,"  "  Manitolia,"  •'  Aber- 
deen." Ferry  Stemiers,  "Ontario,"  'Michigan."  Pacific 
Steamships,  "Empress  of  China,"  "Empress  of  Japaa," 
"  Empress  of  India." 


TRAFFIC  TRAIN  MU^EAGE  YEAR  1895. 

Earnings  per 
Traffic  Ti-ain 
Earnings.  Mile. 

$5,849,705  81  $1  02 

11,671,347  53  1  53 


Mileage. 

Pa.ssenger 5.719.118 

Freight 7,625,462 


Total 13,344,580        $17,521,0.53  34  $131 

The  above  earnings  for  traffic  trains  include  earnings  from 
Mails,  Express  and  Sleeping  Cars,  but  do  not  include  Lake 
Steamers,  Telegraph,  Elevators,  Rents,  &c..  the  net  profits 
from  which  amounted  to  $983,845  13. 
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REORGANIZATION    PLAN 

or    THE 

MORKOLK     A     WESTERN     RAILROAD    CO. 


Dated  Mascb  13,  1S96. 


LOUIS  FITZUERALD. 

Chalimau, 
J.  KKXSEDY  TOD. 
GEOBOE  COPPELL. 


A.  A.  n.  BOISSEVArN, 
ROBERT  FLEMING. 
C.  SLIQO  DE  J'OTHONIEB, 
H.  r.  R.  Hl'BKECHT, 


ye»  Tork  StteuMf*  BtorfUnizatioH  Oommtlltt. 
WM.  B.  OLYN. 

Il€erttarif. 

8£WARD.  nUTHRIE.  MORAWETZ  A  BTEELE. 

CouHsei. 


To  the  Security- Holder b: 

The  PUn  of  Reorganization  herewith  sabinitte<l  lias  been 
prepared  by  the  at>ove-named  Committees  after  carefully 
inveetii^tinf;  the  position  of  the  Company;  and  the  New 
Tmrk  EUecutive  Reorganization  Committee,  at  the  request 
of  the  London  and  Amsterdam  Committees,  has  undertaken 
to  act  in  pncticaU^  carrying  the  Plan  into  effect,  as  pro- 
Tidod  in  the  reorganization  agreement. 

The  accoants  of  the  Company  for  the  three  years  ending 
December  81,  1894,  were  examined,  at  the  instance  of  the 
oommitteee,  by  Messrs.  Price,  Waterhoose  ft  Co..  the  well- 
known  accountants,  and  their  report  has  been  made  public. 

The  main  causes  which  led  to  tlie  financial  embarrasament 
of  the  Company  were  tite  foDowiag: 

1.  The  recentlr-conatmctad  extensions,  the  foil  earning 
oapacity  of  which  could  not  be  developed  in  so  short  a  time. 

i.  The  general  depression  which  resulted  in  the  reduction 
of  rates,  espeoiaUy  those  f  '  nsportation  of  coal. 

8.  The  hmrf  payments  i>al  of  Car  Trusts,  which, 

as  a  mattwrof  neoearity,  ii.>  i  i<>  be  provided  for  to  a  large 
extant  o«n  of  ivtcbih,  t£ere  being  no  other  means  of  paying 
the  same. 

It  is  belierad  that,  under  tha  urtsent  Pfaui.  the  new  Com- 
pany will  be  placed  upon  a  sound  financial  basis.  The  fixed 
charge*  will  be  redooed  from  $8414.087  per  annum  to  $3.- 
SS0.444,  a  redaction  of  tBn,an  per  annum;  the  floating  debt 
and  the  interest  in  arrears  on  tae  undistorbed  bonds  will  be 
Umidatad:  tiia  Car  Tmats  which  have  ooostltoted  so  onerous 
a  bofden  on  tbenrtatnt  Company  will  be  taken  np;  and  the 
new  Company  will  be  prorided  with  a  reserve  to  meet  future 
capital  reqoirementa  for  the  improvement  of  the  propertv. 

Tb*  new  4  per  cent  First  Consolilated  Mort^m.^'  dold 
Booda  will  (sobiecC  to  a  poasible  small  Prior  Liin  which  may 
ba  iasoed  onlv  In  case  m  vtiggaajl  be  a  flnt  mortgage  on  a 
laise  part  of  the  system,  via.,  opoa  845  milea  of  railroad ; 
upon  important  terminals  at  Norfolk  and  Lamberts  Point : 
mon  the  Ohio  River  Bridge  and  the  Roaaoke  Machine 
Works;  besides  being  a  consolidated  M<irtimcr,>  apon  the 
remsinder  of  the  sys&m.  subject  to  th>  l>ed  liens. 

They  will  be  further  secured  bytheeqm  »rtifled  to 

have  cost  over  ft  1,000,000,  covered  by  th.-  Car  Trusts  and 
Equipment  Bonds  to  be  purchased  or  taken  up  as  provided 
for  in  tha  plan. 

The  new  4  per  oant  Adjustment  Prefem^l  Stock  will  be 
limitel  to  the  amount  required  for  distribution  among  the 
preeent  bin  Iholders,  and  in  fair  years  dividends  should  be 
eame<l  thereon. 


_                                              nam. 

Onm, 

Stt. 

TIM  Mrslnr*  forllM  IS  aoalte 

•ad)iK  Van.  -Jit.  IWM  (brlnt 

tfartof  tlM  r«rdTenmi|>>.arc:          1,970 

«10.00(1.000 

•»2,3n\000 

And  oo  apsiv  wita  taa  prevleiu 
5 MlcaOM' f Mn H toUov* :    14nl.I,.^S7 

lo.nii.oiii 

2.H--  -">'> 

180.1  1,A36 

m.i:>\nn 

2.hi 

IW3  I..1IH 

lO.llJ.ITl 

3.11  i 

1891.1,001 

B.IH4.WI-J 

•i:^.ii..•.^• 

1890.    %M 

7..'V61.»15 

1fl:>7,iH 

*  Tbl*  sertod  Milirmaei  ■  prolOBced  coat  (trtke,  wbtcta  caiued  aloa* 

of  OTcr  fiaOiBOO  la  act  earnlnn. 

It  will  b»  seen  from  th'?  above  figures  th%t.  should  th3  net 
earninip  of  the  Company  again  equil  th'>4->  of  som?  pre- 
vious years  (wh?n  th»  mileag;e  was  mj  li  less),  they  will 
provij.;  not  only  for  th  •  interest  on  th?  new  four  par  cent 
B^nls  lint  aU)  fi)r  a  divi  lend   in  full  on   the  propoied  ad- 
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•ferrp  I  stock. 
plan,  th-  holder  of   each  $100  share  of  existins? 
-iL'xik   will,  upin   p:»vm3nt  of  13 ii^  dollars  in   in- 
i-i  st:it4>  I   in   thg   Plan,  reoeive  1 13 ^  dollars  in 
>n  Sro-W  of  th"  r>>org.tnized  Company. 

lolUr  Shire  of  existln'<  Common 

•  of  13'-^  dolltnt  in  instalments,  as 

7.5  dollant  of  ntjw  Cjmi>n  Stock 

th<»  fait  t^"*  '^  •  •■"""i1  charges 
the  now   '  k  will   be 

f  th  •  Pr  ~  th9pr.>s- 

ly's  report  for  HJl, 
11  total  oh'»r;?es  for 
nte  I  to  ab>ut  $3,- 
f  principal  of  Car 
J.  ■,  uivp  absorb?  I  an  av- 

.  makinz  a  total  annual 
the  Old  Proferre  J  Stock, 


On  the  other  hand,  the  total  fixed  and  contingent  charges 
ahead  of  the  new  Common  Stock  will  amount  to  about  ^,- 
150,000.  The  new  Common  Stock  is,  therefore,  nearer  a  div- 
idend than  the  Old  Preferred  Stock. 

In  order  that  prompt  reorganization  may  result,  all  secur- 
ity holders  are  requested  to  deposit  their  securities,  as  pro- 
vided under  the  Plan,  at  the  earliest  possible  date.  All  bonds 
and  stocks  must  be  deposited  not  later  than  ipril  SOth  next, 
and  depositing  stockholders  must  pay  the  first  instalment  of 
S4j>er  thare  at  the  time  of  deposit. 

Security  holders  who  fail  to  deposit  their  securities  on  or 
before  that  date  will  not  be  entitled  to  deposit  the  same  or 
acquire  any  rights  under  the  Plan,  except  in  the  discretion 
of  the  New  York  Executive  Reorganization  Committee,  and 
on  such  terms  as  it  may  prescribe. 

New  York.  March  12th.  1896. 

LOUIS  FITZGERALD, 
J.  KENNEDY  TOD, 
GEORGE  COPPELL, 
H.  F.  R.  HUBRECHT, 
A.  A.  H.  BOISSEVAIN, 
ROBERT  FLEMING. 
C.  SLIGO  De  POTHONIER, 
New  York  Executive  Reorganization  Committee. 

TABLE  OF  EXISTIKO  SECORITtES  ASD  SECURITrES  PROPOSED 
TO  BE  ISSUED  BY  THE  NEW  COMPANY. 

ExiSTiNO  Issues. 

Divtuional  Li«ii  Booils 

(JeiiiTal  •iirtk-iigo 1031  6». 

N»- -  - l!>3y  Os. 

IiiJi  .      iiid  ExtenMon 1!I31  6s. 

Kol..  \  N.  E in>ta  4-. 

OohiriiUiiK  Cmm.  A  Term 10^2  -Tw. 

1  Adliittinent  MortKaKe 78. 

?  lOo  Viar  >rMrtifaK.-. 5». 

HC'  ni\-i<ioii .">«. 

T  *l  Wa'diliitrtou 59. 

lE'i     .  MortKugooriS^S 5a. 

f  n«lM>BUr<w  nC  lg»:i 5a. 

V  Roanoke  it  Soutbera 54. 

T  Ljmohbarg  A  Durban 5s. 

lOartnuta 58  A  6s. 


Bxlatlnc  Fixed  Cttarseal  ... 

Preferred $50,000,000 

Common  Stock  (Inol.  R,  ik  8.  and  L.  A  D.)..     

UxonxoRBBD  Imnss. 

Divisional  Lien  Bond* 

Oeners!  MortKaKO ll>31  6s. 

Ne»  RIvpr  l»t« im2  6i. 

Impniromant  au>l  Rxteusloa 1931  64. 

Holoto  VaUeir*  N.  E 1»H7  U. 

OjlumbiM  Conn.  JtTjit lO'Ji  5a. 

Proposed  Issncs. 
First  Oon.  M.  4  p.  0.  Uold  Bonds,  due  1996 


Proposed  Fixed  rhareea. 


Pritiri/mf. 

Fixed  Tnt. 

$:}..5().-..2(M) 

$210.5.')7 

7,2<;).c(()0 

430,980 

2.000.000 

120.000 

5.000.000 

300,000 

."l.OOO.OOO 

200.000 

fiOO.OOO 

30.000 

1,.'^(K).000 

10.-).000 

l.i,otir).ooo 

:  53,250 

2,.->00.()()0 

125.000 

7.0.50,O<10 

352,.500 

4,114,000 

205.700 

430,000 

21,500 

2.0U.0OO 

10J.050 

1,530.000 

76,500 

3.125.000* 

oa.  175.000 

«3,«14,037 

$50,000,000 

13,772,800 

$3.50.'>.200 

$210,557 

7,2H:<,000 

436,080 

2,000,000 

120.000 

5,000,000 

300,000 

5.000,000 

200.000 

6oq,ooo 

30,000 

23,322,675 

932,907 

$3,330,444 

4  peroent  A'tliutmcnt  Proferrod  8took $23,000,000 

Common  Stock 66,000.000 

*  Tbe  principal  aiim  is  pnvable  by  quarterly  or  monthly  instalmentg 
talUnff  due  from  mm  tn  1903. 
I  Bxolnxire  of  Sinkliiif  Fuiiila,  Rentals  and  Interest  on  floating  debt. 
1  New  Orst  4a  are  to  be  iMuod  for  tliooe. 


PLAN  OF  REORGANIZATION, 


UNDIflTURHED  SECURITIES.! 
It  is  proposed  to  leave  the  following  bonds  undisturbed  : 
Dtritlontl  Lifi  Bnndi,  secnreil  by  mortifa^os  prior  to  tUo 

Ueucril  M  irti(;tir«or  1441.  uiuMiiitlnir  to 

.v.*  ir.  RH.  Do.  fifr.ral  U  irlu'tge  Six  Per  Cent  Bonda  of 

1941.  imtiiHu*  .May  Ut.  1931 . 

y.  4  IT.  KR.  On.  .V'T   Riffr  Dieini'm  Firnl  Unrtgage  Six 

Per  ftent  Hoivin,  rnatiirinif  April  Int.  lt^32 

v.  ,t  IV.  HR.  Co.  Lniinirrmrnl anil  Exie  itioii-  3f'irtffage  Six 

''       ■  "t  Hoii'li.  iiiuturliiK  l''ob'uai'y  l"t>  1934 

Vy  it   .V'T   Eitil'i'td    RiiKroiil  CoiniMiiij)   Flrnl 
If  Four  I'erCeai  Bi  id),  maturing  Movenibor  l«t, 

l!l-!l 

Oolaitbiu  Oonnrclina  <*    Trrmituil    Railroad    Company 
Fiet  Per  Cent  Binai,  maturing  January  l»t,  1922 


$3,505,200 
7,233,000 
2,000,000 
5,009,000 

5,ooo,ooa 

600,000 
S23,38a,200 


DISTURBED  SECURITIES. 


The  following  banls  and  stoaks  Jmiyjba  deposited  on  tne 
terms  hereinafter  provided  : 

Nonroi-K  A  \V<8TKIl>-  BVII.R14D  Co.     ilK  .. 

Adjutlment  Unrtgnije  Sccen  Per  Or.tU  Bondt $1,500,OU(> 

Oiu-Hiinilret-Year  M irlffagr  II in'ls,  nt  wliloU  t'lero  arc 
pntntanlln'.?  (otclU'tlvp  of  ift  11.000  In  tro.i'turv  aud 
$1,127.0  M)  ploliinl  Uy  till)  C.iHipauy  to  ■•nouro  loans)  ..  15,083,000 
OliHeh  YiUley  Dicltion  Fire  P^r  C'l-nt  Brnidf,  ot  wliloh 
there  are  o  it-Hamlinif  (o»"linlvo  of  *22i).Oi)3  of  said 
bonds  doposltc'l  witb  tlie  Tru-itce  unler  tUe  One  Hun- 

dre<l-Ye.rM'>rtitaife) 2,500,000 

Maryland  <f  n'uhi.tjlon  Dieininn  Flee  Per  Cent  Biivlf.ot 
wlilob    tliBro    are  nuut  lutilui;  (uxoluslve  of  $J30,000     _„,„„„. 

pin  l<cd  liy  tt»«  Ci'npaiiv  t<)  wjiiro  loam) 7,050,000 

Kqnipttenl   ilirl'/iff   Firr   Per   Cent   B  in'lt  of  1844.   of 
which  there  rniualn  oiit4tau:llnf  (exclusive  of  $J6,000 

In  the  treasury)  ■— •      ^-lii'S^" 

Flee  Per  re,.l    lebentiiret  0/ 14Ki -„H9'95" 

Preferred  .Vork 50,000,000 

Canmon  .Slo'k  (luoluslre  of  «»19.100  In  treasury,  and 

$101,100  bald  by  trustfe  of  Oue-HundrodYear  Mort-  

gage) 9,500,000 

ROAXOKS  A  SODTHERS   RvlLWAV  COHPANY. 

«»•  Per  Cent  Pint  Horlga/e  Bonds,  at  wliloli  tliera  are 
ontsUndInu $2,041,000 


Capital  Stork,  of  which  tli«rn  Is  oiitnaudlug  (oxclidiug 
$1,842,800  owneil  by  tbe  Norfolk  A  Western  t(R.  Co.)...  55 


,650 
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Ltncrbdbo  a  Durham  Bailroad  Cohfaky. 

JHve  Per  Cent  First  Jtorlgage  Jionds,  of  wlilcU  there  are 
oiitstaiuUng  (exclusive  of  $482,000  owned  or  claimed 
by  tUe  Norfollf  A:  Western  RK.  Co.) fl,530,000 

Capilal  Sliidr.  of  wUicli  there  is  outstandiDg.  excluding 
$1,163,000  owned  tiy  the  Norfolk  &  Western  RR.  Co 713,350 


There  are  also  certain  Car  Trust  Obligations  (not  In- 
cluding the  Egotpmeut  Mortgage  Bonds  of  188S  men- 
tioned 8t)ovc)  amounting  as  of  Fel)niary  1, 18»6,  to....    $3,125,000 

NEW  8ECURITIE8. 

A  new  railroad  company  will  be  organized,  and  the  prop- 
erties and  ec(uipnient  accjuired  by  or  on  behalf  of  the  New 
York  Executive  Reorganization  Committee  (herein  called 
"the  Committee")  at  foreclosure  sale  or  otherwise  will  be 
vested  in  the  new  company,  subject  to  any  undisturbed 
liens  thereon,  and  provision  will  be  made  for  the  creation 
of  the  following  new  securities: 

I— First  Consolidated  Hortoaoe  Four  Pbr  Cent  Gold  Bonds. 
Authorized  issue $62,500,000 

Principal  payable  October  1st,  1996.  Interest  to  accrue 
from  October  1st,  1896,  and  to  be  jiayable  semi-annually, 
April  1st  and  October  1st. 

These  bonds  are  to  be  secured  by  a  mortgage  covering  all 
properties  and  equipment  which  shall  be  vested  in  the  new 
company,  as  above  provided,  and  also  all  other  property 
which  shall  be  acquired  thereafter  by  the  issue  and  use 
of  any  of  the  new  bonds. 

The  new  bonds  are  to  be  issued  and  used  as  follows: 

A.  $23,322,675  to  be  used  to  provide  for  the  disturbed 
bonds  of  the  present  company  and  to  carry  out  the  plan. 

B.  $25,986,889  to  be  reserved  for  the  purpose  of  taking  up 
or  paying  the  undisturbed  bonds. 

C.  $3,500,000  to  be  reserved  or  deposited  in  trust,  subject 
to  suitable  restrictions,  for  the  purpose  of  taking  up  or  pay- 
ing any  existing  obligations  which  shall  not  be  taken  up  or 
paid  out  of  funds  received  by  the  Committee,  and  for  other 
necessary  purposes  of  the  new  company. 

D.  $9,690,436  to  be  reserved  for'  the  construction  or  acqui- 
sition of  side-tracks,  second  tracks,  branches  ^nd  equip- 
ment, and  for  other  improvements  and  additions  to  the 
property  covered  by  the  First  Consolidated  Mortgage,  and 
for  other  requirements  of  the  new  Company;  bat  such 
bonds  are  to  be  issued  only  subject  to  suitable  restrictions 
to  be  prescribed  in  the  mortgage  securing  the  same,  and  at 
a  rate  not  exceeding  $1,000,000  for  each  fiscal  year  after 
June  30,  1896  (the  first  fiscal  year  being  that  ending  June 
30,  1897);  it  being  understood  that  any  portion  of  such 
$1,000,000  of  bonds  remaining  unissued  in  any  one  fiscal 
year  may  be  added  to  the  amount  which  may  be  issued  in 
subsequent  years. 

As  a  safeguard  against  unforeseen  contingencies  which 
might  render  it  impracticable  to  sell  at  a  fair  price  the 
$3,500,000  new  First  Consolidated  Mortgage  Bonds  reserved 
under  clause  C  above,  provision  will  be  made  in  the  First 
Consolidated  Mortgage  for  the  issue  of  an  amount  not  ex- 
ceeding $3,500,000  gold  or  £700,000  sterling,  of  Fifty- Year 
Four  Per  Cent  Prior  Bonds,  redeemable  by  drawings  at  105 
per  cent  and  accrued  interest  upon  at  least  three  months' 
previous  notice  of  redemption,  ot  by  ^jurchase  at  a  lower 
price,  and  secured  by  a  mortgage  or  lien  prior  and  superior 
to  tliat  of  the  First  Consolidated  Mortgage  Bonds  and  cov- 
ering the  same  property. 

Provision  will  be  made  so  that,  in  case  any  of  such  Prior 
Bonds  shall  be  issued,  the  First  Consoli(iated  Mortgage 
Bonds,  in  lieu  of  which  the  Prior  Bonds  were  issued,  shall 
thereafter  be  reserved,  and  may  be  issued  and  sold  to  pur- 
chase, pay  or  redeem  Prior  Bonds.  The  new  company  shall 
be  required  by  the  terms  of  the  mortgage  securing  the  First 
Consolidated  Mortgage  Bonds  to  issue  and  sell  the  First 
Consolidated  Mortgage  Bonds  so  reserved  for  the  redemp- 
tion of  Prior  Bonds  issued  whenever  at  least  $100,000  par 
value  of  such  First  Consolidated  Mortgage  Bonds  can  be 
sold  at  95  per  cent  of  their  par  value  ;  and  in  such  case  the 
proceeds  shaU  be  applied  to  redeem  by  call  at  105  per  cent 
and  accrued  interest,  or  by  purchase  below  105  and  accrued 
interest,  any  Prior  Bonds  then  outstanding. 

Power  will  be  reserved  to  extend  or  renew,  without  im- 
pairment of  lien,  any  of  the  undisturbed  bonds  which  can- 
not be  taken  up  or  paid  at  maturity  on  satisfactory  terms  by 
use  of  the  Consolidated  Mortgage  Bonds  reserved  for  that 
purpose. 

II.— Four  Pir- Cbnt  Non-Cumulative  Adjustment 
Preferred  Stock '$23,000,000 

Shares  of  $100  each. 

The  Adjustment  Preferred  Stock  is  to  entitle  the  holders 
to  the  following  preferential  rights : 

1.  The  holders  of  the  Adjustment  Preferred  Stock  are  to 
be  entitled  to  receive  non-cumulative  dividends  up  to  four 
per  cent  per  annum,  payable  out  of  net  earnings  before  any 
dividends  shall  be  paid  on  the  Common  Stock,  anci  in  case 
of  liquidation  or  distribution  of  capital  of  the  Company  the 
holders  of  the  Adjnstment  Preferred  Stock  are  to  be  entitled 
to  receive  the  par  amount  of  their  stock  out  of  the  Com- 
pany's assets  in  priority  to  the  Common  Stock. 

2._  The  holders  of  the  Adjnstment  Preferred  Stock  are  to  be 
entitled  during  the  period  of  five  years  after  the  organiza- 
tion of  the  new  company,  tinless  three  full  yearly  dividends 
of  four  per  cent  per  annum  shall  have  been  paid  on  the 
Adjustment  Ihreferred  Stock  before  the  expiration  of  that 
penod,  to  elect  two-thirds  of  the  whole  board  of  directors 


of  the  new  company  by  vote  of  tlie  holders  of  a  majority  of 
the  Adjustment  Preferred  Stock  upon  which  votes  shaU  be 
cast  at  the  respective  elections.  Upon  the  termination  of 
this  preferential  right  at  the  expiration  of  five  years,  or 
upon  the  payment  of  three  full  yearly  dividends,  the  Ad- 
justment Preferred  Stock  and  Common  Stock  are  to  rank 
equally,  share  for  share,  at  all  elections,  each  share  entitling 
the  holder  to  one  vote, 

3.  Furthermore,  provision  is  to  be  made  so  that  no  addi- 
tional mortgage  can  be  put  upon  the  property  to  be  acquired 
under  this  plan,  nor  the  amount  of  the  Adjustment  Pre- 
ferred Stock  authorized  under  the  plan  be  increased,  except 
after  obtaining,  in  each  instance,  tne  consent  of  the  holders 
of  two-thirds  of  the  whole  amount  of  the  Acljustment  Pre- 
ferred Stock  which  shall  at  the  time  be  outstanding,  given 
at  a  meeting  of  the  stockholders  called  for  that  purpose,  and 
the  consent  of  the  holders  of  a  majority  of  such  part  of  the 
Common  Stock  as  shall  be  represented  at  such  meeting,  the 
holders  of  each  class  of  stock  voting  separately. 
III.— Common  Stock $66,000,000 

Sliares  of  $100  each. 

The  amount  of  the  common  stock  authorized  under  the 
Plan  may  not  be  increased  except  after  obtaining  the  con- 
sent of  the  holders  of  two-thirds  of  the  whole  amount  of  the 
common  stock  which  shall  at  the  time  be  outstanding,  given 
at  a  meeting  of  tlie  stockholders  called  for  tliat  purpose. 


The  foregoing  First  Consolidated  Mortgage  Bonds,  Ad- 
justment Preferred  and  Common  Stock,  except  the  bonds 
reserved  to  take  up  the  undisturbed  bonds  and  to  provide  for 
new  construction  acquisitions  and  improvements  as  above 
provided,  are  to  be  issued  by  the  new  company  in  considera- 
tion of  the  properties  and  equipment  to  be  vested  in  it  under 
the  plan  of  reorganization.  The  new  bonds  and  stocks 
reqmred  for  delivery  under  the  Plan  will  thus  be  provided 
for. 

APPLICATION  OF  NEW  SECURITIES. 

It  is  intended  to  use  the  First  Consolidated  Mortgage 
Bonds,  Adjustment  Preferred  Stock  and  Common  Stock  of 
the  new  company  as  follows  : 

A.— First  Consolidated  Hortoaoe  4  Per  Cent  Oold  Bonds. 
For— 

$1,500,000  Adjustment  Mort.  7  Per  Ct.  Bonds,  130  p.  o. .  $1,950,000 

$l."),065,000of  One-Hiiudred-YearMort.  Bonds,(>2i3p.o.      9,415,625 

$7,050,000  of  Marvl'd  &  Washington  Div.  Bond8,70  p.c.      4,935,000 

$2,500,000  of  Clincli  Vallev  Div.  Bonds,  50  per  cent. . . .      1,250,000 

iH,114,000of  Equipment  Bonds,  100  per  cent 4,114,000 

$2,041,000  Roanoke  &  Southern  RR.  Co.  Bonds,  55  p.c.      1,122,550 
$1,530,000  Lynchburg  &  Durham  RR.  Co.  Bonds,  35  p.c.        535,500 

Present  issue $23,322,675 

Set  apart  under  clause  C 3,5(X),0OO 

Reserve  for  undisturbed  bonds  under  clause  B,  l)eing,  at 

90  per  cent,  the  equivalent  of  such  undisturbed  bonds. $25,986,889 
Reserve  for  new  construction,  acquisitions  ,aud  improve- 
ments under  clause  D,  page  3,  not  exceeding  $1,000,000 
per  annum 9,690,436 

Total  authorized  Issue $62,500,000 

B.— Adjustment  Preferred  Stock. 
For— 

$1,500,000  Adjustment  Mort.  7  Per  Ct.  Bonds,  20  p.  o. .  $300,000 

$15,06.'5,000  One-Huiidred-Year  Mort.  Bonds,  75  p.  c...  11,298,750 

$7,030,000  Maryl'd  &  Washington  Div.  Bonds,  6712  p.c.  4,758,750 

S2,50O,OO0Clinch  Valley  Division  Bonds,  70  p.  c 1,750,000 

4,114,000  of  Equipment  Bonds,  48  p.  c 1,974,720 

$430,000  Five  Per  Cent  Debentures  of  1892,  100  p.  c.  430,000 

f  2,041,000  of  Roanoke  &  Southern  By. Co.  Bonds.Gop.c.  1,326,650 

1 ,530,000  Lyncliburg  &  Durham  RR.  Co.  Bonds,  65  p.c.  994,500 

Bal'nce  reserved  for  the  geueral  purposes  of  the  reorgan't'n  166,630 

Total  issue $23,000,000 

C— Common  Stock. 
To  be  taken  by  the  syndicate,  or  by  the  depositing  stock- 
holders in  consideration  of  payment  of  $12  50  per  share 
deposited  : 

To  $9,500,000  Common  Stock  of  Norfolk  cSt  Western 

BR.  Co.  (75  P.O.) $7,123,000  00 

$50,000,000  Preferred  Stock  of  Norfolk  &  Western 

KB.  Co.  (II212  p.  c.) 56,250,000  00 

$553,650  Stock  of  Roanoke  &  80.  RR.  Co.  (uot  includ- 
ing $1,842,800  held  by  N.  &  W.  RR.  Co.)  (75 p.  c).         415,287  .50 
$713,350  Stock  of  Lynchburg  &  Dur.  RR.  Co.  (notin- 

olud'g  $1,163,000  held  by  N.  &  W.  RR.  Co.)  (75  p.c.)         535,012  50 
Bal.  reserved  for  the  general  purposes  of  the  reorganiz'u     1,674,750  00 

Total  issue $66,000,000  00 

The  above  makes  no  provision  for  the  $1,271,000  of  One- 
Hundred- Year  Bonds,  the  $330,000  of  Maryland  &  Washing- 
ton Division  Bonds  and  the  $26,000  of  Equipment  Mortgage 
Bonds  in  the  Treasury  or  pledged  as  collateral  for  loans,  nor 
for  the  bonds  and  stock  of  the  Lynchburg  &  Durham  Rail- 
road Company  and  the  Roanoke  &  Southern  Railway  Com- 
pany, lield  or  claimed  by  the  Norfolk  &  Western  Railroad 
Co.  It  is  proposed  to  acquire  the  pledged  bonds  by  taking 
up  these  loans;  but  should  any  of  the  pledged  bonds  not  be 
acquired  by  the  Committee,  then  the  Committee  may  allow 
these  bonds  to  be  deposited  under  the  Plan  on  such  terms 
as  the  Committee  may  determine,  and  in  such  case  any  First 
Consolidated  Mortgage  Bonds  to  be  delivered  in  exchange 
therefor  will  be  taken  from  the  First  Consolidated  Mortgage 
Bonds  reserved  for  improvements,  etc.,  and  the  issue  of 
Adjustment  Preferred  Stock  may  be  increased  to  a  total 
amount  not  exceeding  $24,500,000. 

•Note— Power  is  taken  to  increase  this  amount  to  $24,500,000  lii 
the  Improbable  event  that  the  Collateral  Loans  referred  to  on  page  7 
are  not  liquidated  as  contemplated  In  the  Plan. 
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BA£I8  OF  EXCUAJIUE  OF  DISTL'RBEU  SECURITIES. 

Bondbolden  who  depoait  their  bonds  and  stockholders 
who  deposit  their  stocks  and  make  the  required  payments 
on  the  terms  of  the  Plan  and  reorganization  agreement  are 
to  receive,  upon  completion  of  the  reorganization  and  sur- 
render of  their  certincates  of  deposit,  bonds  and  stock  in 
the  new  company  at  the  rates  sliown  in  the  following 
table,  Tiz.: 
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lids  of  1888... 
'  (-lit  I),-iN-ntare«of  1892.. 
■le  BontlwrB  Rr.  Co.  Bonds 

:iA  Dnrham  RR.  Co 

:  R.  ( 'o.  Common  Stook. . . )  On 
:R.  c.  Prefrrred Stock..  fof#: 
Ji  rk>uth(-ni  Rr.Co.Stook  rperatisra 
LrmbiMirgA  Durbun  RR.Co.Stook  J  dep'iitted. 

In  addition  to  the  foregoing,  depositors  will  receive,  at 
th<>  time  of  deposit,  three  months  interest  on  the  proportion 
I  if  ii.w  First  Consolidated  Mortgage  4  per  cent  Bonus  to  be 
delivered  to  them  according  to  the  foregoing  table,  being 
interest  from  July  Ist  to  October  Ist,  1W».  The  new  First 
Consolidated  Mortgage  Bonds  will  bear  interest  from  Oct- 
ober Ist,  1896. 

The  amounts  of  new  necurities  to  be  delivered  as  above 
set  forth  in  excliange  for  the  disturbed  bonds  includes  com- 
pensation for  the  surrender  of  mortmge  rights  and  for  over- 
due interest  adjusted  to  July  Ist,  190. 

The  disturbed  bonds  must  be  deposited  with  all  unpaid 
coopons,  except  ooopona  which  matured  prior  to  Much  1st, 
18M.    It  is  intendsd  to  pay  thexe  latter  <-<>u|K>n8  in  cash. 

Holders  of  bonds,  from  which  coupons  re<iuire'<  t^  >v  fie- 
posited  as  above  stated  shall  have  been  dotatUMil  ■■•ait 

such  bonds  and  the  remaining  oonpooa  perts r<-to 

upon  such  terms  as  the  Committee  shall  preacrib^.  Upon 
depositing  sooh  bonds  and  an  amooat  in  cash  equal  to  the 
par  amount  of  missing  ooonons,  they  shall  receive  therefor 
oertiflcates  of  deposit  as  if  all  the  rmnirad  oomwns  had  been 
dwBosited.  The  Committee  may,  in  its  diaoration,  purchase 
detached  overdue  coupons  and  may  settle  tharefor  with  the 
new  seonzities  or  ia  cash  upon  such  terms  as  said  Committee 
mav  determine. 

Ae  Committee  may  provide  for  the  issue  of  scrip  for  frac- 
tional amounts  of  new  securities,  or  may,  in  its  oUcretion, 
settle  any  fractional  amounts  in  casli,  bv  purchase,  or  nde, 
on  reasonable  terms  baaed  on  the  market'prioea  of  the  day. 
OAm  BBQDIRBIUim  JlXD  PROVUIOIT  thbbbvob. 

The  estimated  cash  requirements  of  the  reorganisation 
are  as  follows : 

noaltac  dsM  sad  MUaiorsI  Iomm,  rswiW*  •bUsattons. 

par^f«Ua.sle..a«ef  rM>niarrisi,lS0a.alMwl «1.8a5,000 

AattmA  tstogs*  am  •mdMiu^ai  otMtaUmm  m  f  Fabn^ 

■rr  1st,  UM.  abosL 605.000 

krTrMtabr      ■  
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Imprnryis.  repairs  sad 


TTMt  sbllnlleoa  ■•  of  Fsbmanr  1st,  1896.  proposed 
bopaMsCabeat, 


of  new  oompanr  aad  latna  of  new  •eenrtties.  nntoisoosn 
ItoBs  laeMeatal  to  tha  twHitanlxstion.  ete.  (snr  nrplas 
to  CO  to  tfeaaewasmpaar  tor  wotfein«  capital) 


3.125,000 


1.882,500 


Total ~.^...... ^... 97,437.500 

Provisiao  for  the  cash  requirements  is  made  bv  the  sale  of 
Commoo  Stock  of  the  New  Company  to  a  Sjmdicate.  under 
an  agreement  with  the  Committee,  but  Stockhnldeni  of  the 
Old  Compainr  have  the  option  of  Uking  such  xtoi-k  to  the 
amounts  and  at  the  prioea  and  oa  the  terms  mi-ntioned  in 
thiaPlan. 

Daponrr  op  •ecvrities. 

Bondholders  and   st'  -  can   obtain   {>articipation 

under  the  plan  of  reor.:  .or  avail  them.Helves  of  the 

rights  and  oeneflts  therfby  utKred,  only  by  <l<-pn«iting  their 
re^peotivv  bonds  and  stocks,  a-<  mentioneil  Ix-low,  on  or  be- 
fote  the  80th  fiav  of  .\nril,  1HV«.  and  by  roinplving  with  the 
teems  of  the  pun  and  reorganization  agreement.  Stock- 
holden  moat  aiao  pay  the  first  in.^talinent  on  account  of  the 
payment*  to  be  made  by  them  for  the  stock  in  the  new  com- 
pany as  stated  below.  All  securities  deposited  must  be 
traasferable  by  delivery  or  must  have  suitable  assignments 
aad  powers  to  transfer  attached. 

Holder-  '  tfT^^Tnrbed  Knads  must  deposit  the  same  on  or 
hafore  A,  •6  :  and  on  such  deposit  three  montlis"  in- 

terest on  •  ,  .  ,  irtion  rif  New  First  Ccmsolidated  Mortgage 
4  per  c^nt  bonds  to  \y  ri'ci'ived  by  the  depositors  under  the 
pUn  will  be  paiil  to  tlieni  in  cash.* 

Holders  of  Pr-ierre<«  8t«rk  of  the  Norfolk  &  WfHtem  RR. 
Camust  deposit  their  stock  and  nay  $12  .V)  i>er  sliare  de- 
posited, and  in  cnnstderation  of  siirh  («yment  of  $1'.'  .TO  cash, 
thev  will  receive,  upon  foniplction  of  the  reorganization. 
1112  .V)  par  value  in  comm'jn  stock  of  the  new  company  per 
«hare  >feposite<l. 

Holders  of  •  oaman  8t«w»  of  the  Norfolk  &  Western 
Railrond  Company,  the  Roanoke  A  Southern  Railway 
r>mipany  and  the  Lynchburg  A  Durham  Railroad  Com- 
pany must  deposit  their  stock  and  poy  $12  V)  per  share  de- 


'Tb*  CoaastNes  will  nrtalnallen  on  tbe  depoaluxl  bond*  for  such 
casb  fSfaMBt  aata  «s«tleUoa  of  the  raorgaoliaUoD. 


posited,  and  in  consideration  of  such  payment  of  $12  50 
cash,  they  will  receive,  upon  completion  of  the  reorganiza- 
tion. $75  m  common  stock  of  the  new  company  per  share  de- 
posited. 

iQ^^  deposits  of  stock  must  be  made  on  or  before  April  30th, 
1896.  The  $18  50  per  share  payable  by  depositing  stock- 
liolders  must  be  paid  in  instalments  as  follows :  $4  at  the 
time  of  deposit  of  the  stock;  $3  on  or  before  June  1st,  1896; 
$3  on  or  before  July  6th,  1896,  and  $3  50  on  or  before  August 
6th,  1896.  All  payments  must  be  receipted  for  on  the  reor- 
ganization certificates.  Failure  to  pay  any  instalment 
wlien  and  as  payable  will  subject  the  deposited  stock  and  all 
rights  in  respect  of  any  prior  payments  to  forfeiture,  as  pro- 
vided in  the  reorganization  agreement. 

All  deposits  and  payments  must  be  made  on  the  terms  of 
this  Plan  and  of  the  anne.xed  reorganization  agreement;  and 
the  instahnents  paid  by  the  dejwsiting  stockholders  may  be 
used  by  the  Committee,  as  provided  m  the  reorganization 
agreement,  for  the  purpose  of  carrying  out  the  Plan. 

The  Mercantile  Trust  Company  has  been  appointed  de- 
positary under  the  Plan. 

Bondholders  and  stockholders  in  the  United  States  should 
dejwsit  their  bonds  and  stocks  with  the  MercsBttle  Trnst 
tompsDy,  at  its  office.  No.  120  Broadway.  New  York,  N.  Y. 

Bondholders  ami  stockholders  in  Un^at  Britain  should  de- 
posit through  Messrs.  Brown,  >hlpley  *  To.  of  London,  who 
will  act  as  agents  for  the  above-named  Trust  Company. 

Bondholders  and  stockliolders  in  HolU>  d  should  deposit 
in   Amsterdam  through  the  Nei>erl.\ndsche  Vereenioino 

TKB  BKHABnODia  VAJJ  DE  Bfet^NOEN  VAN  HOUDEHS  VAN  OBU- 
OATIEN  TBK  L&BTE  DER  NORFflLK  A  WESTERN  RAILROAD  COM- 

PANT  (hereafte*  called  "the  Nederlandsche  Vereeniging"); 
and  bondholders  and  stockholders  in  Belgium  and  elsewhere 
on  the  Continent  of  Europe,  either  through  Messrs.  Brown, 
Shipley  A  Co.,  or  through  the  Nederlandsche  Vereeniging. 

The  bonds  and  sto(;ks  deposited  through  Messrs.  Brown, 
Shipley  A  Co.,  or  through  the  Nederlandsche  Vereeniging, 
and  the  payments  made  by  the '  depositing  stockholders  m 
London  or  Amsterdam,  will  be  transmitted  from  London  and 
Amsterdam,  respectively,  to  the  depositary  in  New  York, 
free  of  expense  to  the  depositing  bondholders  and  stock- 
holders. The  rate  of  exchange  on  the  amoimts  jmyable  by 
deixwiting  stockholders  abroad  will  be  notified  from  time  to 
time. 

This  Plan  is  part  of  the  reorganization  agreement,  dated 
the  12th  day  of  March,  1886,  whereby  Louis  Fitzgerald, 
J.  Kennedy  Tod,  George  Coppell,  A.  A.  H.  Boissevain, 
Robert  Fleming,  C.  Sligo  de  Pothonier  and  Henri  Francois 
Rudolohe  Hubrecht  are  appointed  a  Committee  to  carry  out 
the  Plan  with  the  co-operation  of  the  Londou-Committee 
and  the  Nederlandsche  Vereeniging  mentioned  in  said 
agreement,  and  this  Plan  is  subject  to  all  the  provisions  of 
said  agreement. 

March  ISth,  1896. 


8t.  Lsals  Peoria  k  Northern  RR.— St.  LoaU  «  Eastern 

RH.—ConBolitliition,  Etc. — As  stated  last  week,  tbe  St.  Loui 
Peoria  A  Northern  R-»il  "ay  Co.  has  been  incorporated  to 
unite  the  St.  Louis  A  Butern,  St.  Liuii  &  Peoria  and  St. 
Louis  A  Cbtcxgo  (North  A  South  Illinuis  RR.)  the  last  two 
rrcently  acquired  by  the  St.  Louis  A  Eiatern.  We  are 
offlcially  iofo'med  that  the  iatenlion  is  to  extend  the  road  to 
Pekio,  III.,  makinir  a  total  of  some  240  miles;  or.  with  the 
Perria  A  Pekin  Union,  which  will  be  used  from  Pekin  to 
Peoria,  some  250  miles.  Neither  the  stock  nor  the  bonds  of 
tbe  St.  Louis  Peoria  A  Northern  have  as  yet  been  ig^^ued,  and 
for  the  time  being  tbe  St.  Louis  A  Eistem  owns  and  operates 
the  system.  The  North  &  South  Rtilroad  Company  was 
bought  outright.— V.  62,  p.  591. 

Seattle  Lake  Shore  &  E«»tera  Ry. — Assessment  on  Bonds 
—The  reorganization  committee  announces  that  at  a  general 
meetmg  of  the  bondholders  .March  25,  18U6,  there  being  rep- 
resented at  tbe  njeetiog  over  three-fourtbs  in  amount  of  the 
outstanding  bonds — the  cgreement  of  reorganization  was 
adopted  and  ratified.  All  holders  of  the  certificates  of  deposit 
heretofore  irsued  by  the  Manhattan  Trust  Company  are  re- 
qupst<'d,  therefore,  to  present  their  certificates  to  said  Trust 
Company  and  have  their  assent  to  the  terms  xnd  cooditions 
of  tbe  reorganization  agreement  stamped 'hereon.  All  cer- 
tificates stamped  on  or  before  April  15,  1896,  must  be  accom- 
panied by  a  j-Hyvaem  of  $48  per  bond.  After  that  date  no 
certificate  will  be  s'aoiped  unless  upon  payment  of  $50  per 
bond.— V.  62,  p.  594. 

I'nion  Pacittc  RR.— Pentral  Pacific  RR-Pacifie  RR. 
Bill — A  joint  sub-committee  of  the  Pacific  Railway  Com- 
mittees of  the  Senate  and  House  are  reported  to  have  in 
preparation  a  bill  which  provides  for  a  settlement  of  the 
dfbts  of  thtse  companies  on  the  following  lines.  The  two 
companifs  are  to  be  rfortianized  separately,  but  the  priEcipal 
and  interest  of  tbe  debt  of  each  to  the  Government,  less 
sinking  fund,  is  to  be  refunded  at  2  per  cent  interest,  remain- 
ing as  now  a  second  lien,  and  being  iiayable  for  the  first  ten 
years  $300,000  yearlv,  the  next  ten  years  $500,000.  and  there- 
after $750,000  yearly.  These  amounts  may,  however,  be 
charged  in  the  bill  as  finally  adopted.  The  companies  may 
refund  their  first  mortgage  bonds  into  4  per  cent  50  year 
bonds  having  a  first  lien  on  main  lines,  lands,  etc.,  and 
may  also  iseue  4  per  cent  preferred  stock. — V.  63,  p.545,  549. 
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Sfracns' Street  RR.— Syracuse  Cons »ll<lated  Street  Ry. 
—Plan  of  Reorganization  and  Consolidation -Tha  Syracuse 
Street  Rai)piad  Reorganization  Committfe,  consisting  of 
Charles  R.  Flint,  Cnairtnati;  Walter  Q.  Oikm^in,  Ao'hony  N. 
Brady.  Robert  C.  Piuvn,  S  eohen  Prabodv.  Frederick Striuss, 
Theodore  H.  C  -nderman  and  Willaid  R.  Kimbill,  with  Fred- 
erick Sirauss,  Mills  Buildinj;,  New  York,  as  S-'Cretary,  re- 
quests the  holders  of  bonds,  notes,  preferred  and  corn- 
mon  stock  of  th^  Syracuse  Street  iJai/roai  Co.  and  cnrtiti- 
cates  of  the  Central  Pruac  C  >.  representini;  Syracuse  Consol- 
idated Street  Ry.  bond^,  to  df-posit  the  sime  waa.  ttie  Qair- 
antee  Trust  Company  of  New  York  on  or  before  April  15, 
1896,  under  the  plan  of  reorg-anizition.  Speedy  action 
they  say  is  imperative.  The  plan  is  iswed  with  the 
co-operation  of  the  committee  representing  the  Consoli- 
dated Street  Ry.  bonds,  and  will  be  declared  operative 
as  soon  as  80  per  ce-t  of  the  latter  and  a  "sufficient  per- 
centace"  of  the  Syracuse  S'reet  RR.  securities  assent. 

Plan  -The  plan,  dated  Mtroh  25,  1898,  provides  for  the  or- 
ganization of  a  new  company,  empowered  to  acquire  title  to 
the  bonds,  Btock'i,  properties  and  f ranchis 's  of  tn^S/ricuie 
Company,  the  Cons  >ridated  Co-npanv  and  the  Syracuje  & 
East  Side  RR.  Co.    Said  corporation  shall  issu"!: 

Uortgagt  5  per  c<nt  50-year  (told  bnniU.  ditol  Slaroli  1, 

18  <8,coverln«  the oonsolldated  properties $3,250,000 

Of  wlilpli  to  be  reserved  to  retire  at  m  I'urliy  a  like  aimnnt 
ot  People's  RH.  bonds,  an   undenylag   seoarlty  of  the 

Syrnouae  Street  BR 2^S'^^^ 

For  Syracme  Consolidated  Htreet  Ry.  b'ladu .  "'"■''J'' 

For  re  orRa'dza  loa.etc.  eipsQses  J„i'^  !. 

For  re<"on»tructl'>0.  betierments,  et  1 125,0J0 

Now  offered,  along  with  *l.oOO,0  0  of  coram 'O  stoofe,  for 
suhsiTlptiOi)  to  Svraous-  8  reer.  R  t.  stoo'rholders  of  April 

1, 1896,  for  $i,BOO,0 JO, the Isiue being uuderwrltleQ 1,675.000 

Preferred  slock  6  per  cent  non-niimulatlve $1,210,00^ 

Ot  whli'h  f)rBira -US"  Street  KR.  bonds 7S0,  00 

For  Syracuse  Street  RK.  prfd.  utook ^i^^n9. 

To  pjij  oUlms:-. • o?'^'*^ 

For  oonstruoilon.  betteraients,  etc —  aOJ.ooo 

Common  Hiork $2,75  >.000 

For  Syracuse  Con  ulld-iied  HI.  eer.  Kf.  binds 700,0"0 

For  Syracuse  Sireet  RR.  prfd.  stock. SiO.OOO 

Forsile  as  above  stated  (sue  bonds) 1,5DO,000 

Exchange  of  Securities. — Holders  will  receive: 

New 
Bolderaftr  principal  of—  bonds, 

Byracnse  Consol. -<treet  Ry.  bonds 1Tt5  % 

Syracuse  Street  RB.  bond* ..    None. 

"  "  pfd.  8too» ..    None. 

Holdersof  Syracuse  Street  RR.  common  stock  are  allowed  to  snb 
scribe  to  certain  new  seourilles.    See  applioitlon  of  new  bonds  above. 

TI  On  deposit  of  the  Central  Trust  Co.'s  receipt  the  holder  will  reo»I  ve 
$1K  cash  en  each  oeriiUcateof  *i,oO  >,  b.<lai  5  pur  ce  it  Interest  f  om 
Bept.  1,  18.55.  to  March  i,  i8!)6,  afrer  whicli  he  will  receive  5  uer  pent 
regularly  in  cash  on  the  amount  of  new  bonds  to  which  he  Is  entitled. 

Interest  was  defaulted  Jan.  1,  1896,  on  Syracuse  Street  RR. 
bonds  and  on  P.'oplBs  RR.  b  mda,  Du'.  the  over-due  interest  oo 
the  latter  loan  is  to  he  piid  and  ttie  loan  left  undisturbed. 

App'ication  of  Cash. — Tae  moneys  derived  from  the  sales 
of  bonds  and  stojk  are  to  be  used  for  the  following  purposes  : 

To  settle  outstanrtlne  debts  of  the  old  companies  and  the 
liabilUles  incurred  tor  operating  expenses  of  the  Syracuse 
Consolidated  rttrcetRy.,  estimated  In  nil  to  require $1,000,000 

For  reconsiructlon,  lettermi^nts,  etc..  on  Iheooiuuiued  p'-op- 
erties,  and  for  expenses  of  reorganization 903,000 

—V.  62,  p.  504. 

Called  States  Enbber. — Financial  Condition.— Thp 
Chronicle  is  officially  informed  that  the  company  has  paid 
off  all  Its  bills  pa^at)!-!  and  has  made  no  loans  since  the  last 
report  to  its  stockholders.  Toe  capital  stock  ou  stanling  re- 
mains precisely  as  a  year  ago— $20,166,000  common  and  $19,- 
400,500  preferred.  A  newspaper  squib  says  the  cash  in  bank 
is  $175,000.    Last  year  it  was  $119,900. 

Jlfr.  Hollins's  Resignation  —As  to  the  report  of  his  having 
•withdrawn  his  resignation  from  the  Board  of  Directors,  Mr. 
Hollins  is  quoted  as  saying  :  "  My  resignation  has  not  been 
■withdrawn.  Should  certain  desired  results  in  th  ■  manage- 
ment be  attained  I  should  be  very  glad  to  continue  in  the 
board,  if  it  is  so  desired — otherwise  not." — V.  62,  p.  462. 

Tonkerg  BR. — Consolidation — .\t  Albany  on  Wednesday 
was  filed  a  certificate  of  consolidation  of  the  Yonkers  Ry. 
Co.,  the  North  &  S  >uth  Electric  Co.  and  the  Yonkers  &  Tar- 
rytown  Electric  RR.  Co.  under  the  title  of  the  Yonkers  RR. 
Co.,  with  auhorizad  capital  $1,000,000,  pw  valu-i  of  shares 
$100,  The  directors  are  Albert  L.  Jahnson,  J.  M.  Eiwards, 
R.  T.  Wilson,  Jr.,  John  H.  Ingram  and  M.  C.  Wilson,  of  New 
York  City;  J.  F.  Van  Name  and  Albert  Crolius.  of  Brooklyn, 
and  Channing  Burnz,  of  Soarsdale. — V.  62,  p.  462. 


COMMERCIAL     EPITOME. 

Fbidat  Night,  April  3, 1896. 

All  the  principal  Exchanges  are  closed  to-dav  and  so  ne  will 
remain  closel  until  M  tndiv.  General  trade  of  course  fe^ls  these 
influences.  Th«re  U,  however,  a  better  and  more  hopeful  feel- 
ing in  business  circles,  a'ld  indicinons  are  not  wiating  that 
with  better  weather  aid  the  Eister  holidays  over,  th'i  com- 
morcial  interests  of  the  country  will  receive  a  favorable  im- 
pulse. The  poli'ical  events  of  the  week  have  bee  i  unimpart- 
ant  on  eiiher  Continent,  yet  sims  uneasiness  has  at  times 
been  apparent  in  European  diplomatic  circles. 

The  foil  )wiag  is  a  compira  ive  statem-inc  ot  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


Pffd. 

Com'on 

stock. 

si  Ilk 

None. 

7  % 

10.% 

None. 

25 

97 

Pork bblB. 

Lard tos. 

robaooo,  domeatlo hhds. 

rnbaooo,  foreign ...bales. 

Ootfee,  Rio bags. 

Ooitee,  other bags. 

Outfee,  Java,  &o mata. 

Sngar hhds. 

Sngar bag8,&o. 

Kolasses,  foreign hhds. 

aides No. 

OottOQ bales. 

Koala... bbls. 

Spirits  torpentlne..... bbls. 

Car bbls. 

Rloe,  E.  I bags. 

Sloe,  domeatlo bbls, 

Linseed  ...  ........  .......bags. 

Saltpetre....... bags. 

Xate  butts bales. 

Manila  hemp.... bales. 

Sisal  hemp bales. 

Ploor ....bbls.  and  sacks. 


March  1, 

April  1, 

April  1, 

lt(»6. 

xa»6. 

1095. 

7,620 

6.436 

13,894, 

26,153 

24.'i97 

24,198 

15.rt-i3 

14.7  6 

16,051 

24,017 

2«,«51 

60.648 

218.803 

18i,.5()J 

162,0<iS 

77,166 

52.01  0 

59,149 

4^,069 

40.744 

18,730 

482 

1,817 

214 

485,183 

662.356 

258,434 

215 

None. 

173 

110.600 

l'?*,100 

51.100 

187,212 

15  «,24i 

207,907 

31,974 

23,i»l 

30.774 

2,336 

1,«58 

l,60i 

2,oi2 

2.6  S3 

3.935 

7,800 

20.500 

82,100 

13,000 

12,800 

1,h50 

None. 

None. 

Nona. 

6,500 

8.200 

3.500 

2,300 

2,«00 

2,7.S0 

9,3  5 

17.<  80 

30,685 

27,039 

4'*,090 

17,866 

162,400 

146.000 

152.400 

— Mr.  F.  J.  Lisman,  No.  10  Wall  Street,  advertises  in  an- 
other C(  lumn  that  be  is  prepar.  d  to  trade  in  all  the  guaran- 
teed as  well  as  direct  issues  of  the  Biltimore  &  Ohio  tyatem. 
See  the  list  given  in  the  advertisement.  'Mr.  Lisman  makes  a 
specialty  of  inactive  railway  securities. 

— Messrs.  Remond,  Kerr  &  Co.'s  monthly  investment  circular 
will  be  found  in  its  accustomed  plac  in  the  hack  of  the 
Quotation  Supplement  issued  with  to-day's  CEntONicLE  A 
careful  study  of  thete  circulars  will  amply  repay  intending 
investors  and  the  information  contained  in  them  will  be  sup- 
plemented on  request  by  prices,  etc.,  on  application  at  the 
firm'd  offices  in  New  York  and  Philadelphia, 


The  demand  for  lard  on  the  spot  has  continued  very  limited 
and  prices  have  further  declin.  d  under  free  offerings,  closing 
dull  at  5-32i.^'3.  for  prime  Western,  4'90c.  for  prime  City  and 
5  70c.  for  refined  for  the  Continent.  There  has  been  no 
speculation  in  the  local  market  for  lard  futures,  but  nominal 
prices  have  been  quoted  lower  with  the  West,  where  selling 
has  been  general,  prompted  by  the  continued  heavy  move- 
ment of  swine. 

DAtLT  OLOSina  PBI0B8  OF  LABD  FlTTtmBS. 

Sat.       Hon,     Tuet.      Wed.     7hur.      Kn. 

May  O.    5-47       5-35       5-35       5-10       535      H'y. 

Pork  has  had  very  little  call  and  prices  have  declined, 
closing  at  $S  75  d$9  50  for  mess.  Cue  m  ■at<  h  ive  been  easier. 
Tillow  has  b-'en  easy,  cljsing  with  sales  at  3  21  33-.  Cotton- 
seed oil  has  been  steidy,  closing  at  Zl^'^iiis.  for  prime  crude 
and  25;>^c  for  prime  yellow.  Butter,  cneese  and  eg«!S  hive 
been  in  fair  demand  and  steady. 

The  demand  for  Brazil  growths  of  coffee  has  been  quiet  but 
pric-s  have  held  fairly  steady,  with  Rio  No.  7  quoted  at  13%c. 
.Mild  grades  hav--  received  a  moderate  amount  of  attention  at 
steady  values.  G  )ud  cucuta  qu  >ted  at  16)^o.  and  standard  J  iva 
at  25@25i^c.  There  has  been  very  little  animation  to  the  doal- 
ins^s  in  the  market  for  contracts  but  prices  advanced  slightly 
on  some  buying  by  "rhorts"  to  cover  contracts,  closing  dull  at 
a  slight  reaction  from  top  prices. 

The  following  were  the  final  asking  prices: 

April  12'9io.  I  July H-70o.  |  Oct 10-70o. 

May     12-60C.    Aug 11-300.     Nov 10-500. 

June 12-100.  1  Sept 10-900.  I  Deo 10  40c. 

All  offerings  of  raw  sugars  have  been  quickly  absorbed  at 
quotations  and  the  close  was  firm  at  4  3-lttc.  for  centrifugila, 
JtB  degrees  test,  and  35^c.  for  muscovado,  89-degree8  te^t.  Re- 
fined sugars  have  sol  1  fairly  at  an  advance  of  l-16c.  per  lb. 
Granulated  quoted  at  5  3-16c.     Teas  have  b»en  quiet, 

Kentucky  tobacco  has  been  in  demand,  but  o*ing  to  the 
small  supply  of  desirable  grades  in  stock  the  amount  of  busi- 
ness transacted  has  been  small.  Seed  leaf  tobacco  has  been 
quiet  but  steady;  sales  for  the  week  were  7-25  cases,  as  follows: 
IdOcases  1(^92  crop.  New  England  Havana,  2)@3')o.;  7.o  cases 
1893  croD,  New  England  Havana,  6,^7!^i3.;  180  cis-s  1894 
crop,  New  England  Havana,  8@l6u.;  100  cases  1893  crop, 
Pennsylvania  Havana,  ll@12c  ;  120  cases  1892 croo,  Wiscon-iin 
Havana,  12@lBc.,  and  15i)  cases  1894  crop.  State  Htvana,  8t^ 
@l4c  ;  also  1.000  bales  Havana,  6Sc.@|l  10,  and  125  bales  Su- 
matra, 40c. @$2  in  bond. 

There  has  continued  a  quiet  market  for  S  raits  tin,  but 
foreign  advices  have  been  stronger  and  prices  have  advanced 
slinh  ly  in  sympathy,  closing  at  13-40o.  Ingot  copper  has 
been  in  faiily  good  request,  and  prices  have  advanced,  closing 
firm  with  10'75c.  bid  and  lie.  asSed  for  Lake.  Lead  h-as  sold 
slowly,  and  prices  have  weakened  slightly,  but  the  close  was 
steady  at  3  05o.  for  d  imes'ic.  Spelter  has  been  quiet,  closing 
at  4'15@l-20c.  for  domestic.  Pig  iroi  has  bjen  quiet  and  ua- 
chaneed  at  $ir25@13  50  for  domestic. 

Refined  p-troleum  has  beensteady,  closing  at  7  8.1c.  in  bbls  , 
4  70o.  in  bulk  and  S'lOo.  in  cases.;  crude  in  tibls.  has  been 
nominal;  naphtha  unchanged  at  8  2)C.  Crude  certificates 
have  been  neglecied,  closing  at  $1  28  nid.  Spirits  turpentine 
has  advanced,  closing  firm  ai;  2St>^@29c.  R  ifins  have  been 
steady,  closing  at$l  75@$l  77>^  for  common  and  g  jo  1  strained 
Wool  has  been  practically  neglected  but  prices  have  been, 
quoted  nominally  steady.    Hops  have  been  dvill. 


Afbil  4,  18M.] 
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COTTON. 

Friday  Nioht,  April  3,  1896. 
TiU  UovKMKXT  or  THE  CROP,  as  indicated  br  our  telegrams 
from  the  South  to-nti<ht,  is  given  below.  For  the  week  ending 
thia  evaninK  the  total  receipts  hare  reached  60,2Qi  bales, 
fH»«"«t  78,237  bales  last  week  and  63,440  bales  the  orevious 
«Mk.  mtkinf  the  total  raoeipts  since  the  Istof  Sept..  1895. 
4,939.914  bales,  against  7,SJ3.785  bales  for  the  same  period  of 
lSM-5.  showing  a  decrease  since  Sept.  1,  lH95,of -3,.5ji),87i  bales. 


I  In  addition  to  above  exports,  our  telegrams  to-night  also 
I  give  us  the  following  amounts  of  cotton  on  shipboard,  not 
1  olaared,  at  tne  ports  named.     We  add  similar  B^urfls  for 

New  York,  which  are  prepared  for  our  special  use  by  Messrs. 

Lambert  &  Barrows,  Produce  Esohange  Building. 


Tex.  Cltr,  Ae, 
SawOrieaiu... 

Mobile 

norlda 


GhsiUstoa.. 

Ft.Boral.Ae. 
Wllariasteo. 

Waah'ton,  Aa. 

■orfolk 

Wast  Point.. 

ITport  v.,  Aa. 
V«w  Tork... 


l,3ie 

2,381 
9 

M7 

901 

3S 

UO 
IM 


JTm. 


993 


4.165 

4.U87 

i.sao 

488 

179 

191 

1,837 


36 


TsrUthUwok     6.49«   19,783  16,319 


TutM.  :    Wed. 


1,159 
397 

8,384 

909 

58 

1.884 
948 
196 

789 
18 
196 
1.493 
660 
217 
555 


1,759 

1.1*96 
5 

725 

618 

1,169 


900 


9.044 


ThunJ    rri. 


i,7»a 

1,661 
103 


879 
168 


197 
841 


860 

140 


1,T9« 
711 

2,735 
107 

i!253 
197 
297 
117 
95 
7 
612 

331 

517 
I4S 
100 


6,644     9,015 


Total. 


U.9S7 
1,10S 

20.63i> 
1,777 

7,955 
415 

1.765 
117 

1,165 
7 

6,138 
217 
457 

1.493 

4.115 
365 

1.34t 


60,202 


The  foil  >wliig  shows  Um  week's  tot«l  reoaipta,  tha  total  since 
a6|ii.  t.  IWS.  an-l  Mm  stock  to-ni<ht.  oo'nparad  with  1  tst  rear . 


JfHtS. 


OalTtaton. . . 

T»z.O..Aa. 
VawOrtaaaa 

MebOa 

norida 

Bavaaaak... 

Bi'vtek.Ac 


Wtk.     1.186S. 


P.Boral.Ae 
WUmlDiftoo 
Wash-B,Ae. 


irvHir.,*a 
Haw  Tocli 


11,9)7 
l.lOf 

20,639 
1,777 

58j 
7.95} 

445 
1,765 

117 

1,165 

7( 

5,189 

217 

457 
1.49a 
4.113 

366 
1.144 


871.160 
103.892 


1894-95. 


Ate 


1.18M. 


1896. 


1895. 


1,626.220 

187,020 

99,797 

700,347 

111,741 

S69.5U 

70,131 

161.396 

763 

90t.MI 

140,631 

2U1.1 

47.039 

9M9I 

4aw8M 

37J97 


T»tala r6il>,a02k9C«.914l  116.767  7,3*3.765 


15jm»' 1.593.343 
1.166!      66,991 

46,606,2.400,643i 
2.1921    237,968 


78,374 


503151 

4.915|         

193.534^  301.219 

17,213,  37,781 


40,41.<t       57,968 

3,187,         5,537 

92,449       40,167 


17,396 


872.936 


In  ordar  tiiU  oompacMOB 
KiT6  below  tha  totals  at ' 


J  bo  mad*  with  other  jrean,  we 
port*  for  six  seasons. 


1891. 


.  1  4«a,9U  73U.7-»5  iiil.lM  46l9.136t6576,0«wi6370.512 

Tho  exporta  for  (to*  weak  ending  this  arsaing  rsach  a  total 
of  140,391  balsa,  of  whioh  9t,9i4  ware  to  Or»4t  Britain.  8,5  lo 
toFraiiaeaad  .T^Stl  to  the  reat  of  the  Continent.  Below  are 
the  axpofts  for  tha  waak  an-l  sinoe  September  I.  18»5. 

rnm  **<  t,  USS,  to  Apr.  S.  UM 
Mart  JKt  u>- 


^MSgy 


AprUStU- 


Mew  Orleans.. 

Qalveaton 

Saraiuiali 

Charleston . .  . 

MohUe 

Norfolk 

Sew  York 

Other  porta... 

Totall896.. 


Total  1895. 
Total  1804. 


OB  SBIPBOABO,  NOT  CLEARED  FOR— 


Oreat      p___,,  I    Other     Ooast-       _  ,  , 
Britain.   ^>^"^\  Foreign     wlte.        ^^l- 


851 
8,085 
Kone. 
None. 
3.500 
1,000 
5,8.^0 
7,000 


26,286 


67.548 
43,571 


2,246 
5,393 
None. 
None. 
None. 
None. 
900 
None. 


8.53-1 


■^9,076 
3,055 
5,000 
1,000 
None 
l,0o0 

11,600 
4,000 


53,731 


9,930  76,133  21,438 
150  30.263  13,5S3 


567 
2,028 
2,' 00 

900 
None. 
6,500 
None. 
None. 


11,995 


32,740 

17,560 

7,000 

1,900 

3.500 

8,^00 

18.350 

11,000 


100,550 


175049 
86,567 


Leaving 
Stock. 


160,734 
33,255 
33,415 
20,549 
13.713 
13,019 

132,720 
42,364 


454.829 


697.877 
628,386 


The  speculation  in  cotton  for  future  delivery  at  this  mirket 
has  not  been  active,  out  values  have  shown  mu.^h  strength, 
A  slight  d-cline  on  Siturday  ac  the  openiae  was  followed  by 
a  quick  recovery,  and  some  advance  saooe-'ded,  which  was 
ascribed  to  the  material  reduoiioa  of  American  stocks 
through  free  exports  and  to  the  belited  planting  season  over 
a  consi  lerable  pf)rii3n  of  the  S  >uth  Valu'^s  mad^  some  fur- 
ther improvement  in  the  course  of  M>ad'iyaDd  Tuesday, 
but  the  advance  was  snail,  nei' her  buyers  nor  sellers  seem- 
ing inclined  to  act  freely.  Unfavorable  reports  From  the  dry 
goods  markA  continu<>  to  act  as  a  cloud  over  the  spfculation 
in  the  raw  material,  ofTsattine;  in  a  l^iri^e  dei;ree  the  iiiflu°nce 
of  the  statistical  po:iitioa.  Wednesdavnpaned  a  little  tirmer, 
but  there  was  pretty  free  selling  all  day,  und>>r  which  some 
weakness  was  developed,  but  no  material  decline  took  place. 
Ttie  sellinit  was  mainly  to  realize  profits,  but  the  bears  were 
encouraged  to  put  out  a  few  "short"  contracts.  Yesterday 
Liverpool  reported  a  Mmall  advanc?,  to  the  disapoointmenc  of 
the  bears,  and  th^y  agiia  became  buyprs  to  "cover,"  while 
some  fresh  "bull"  interest  was  developed,  but  ihe  m  >vement 
was  oo  a  smtU  scale  and  the  advance  was  unimportant.  The 
large  export  clearances  tc-day  attracted  some  attention.  The 
close  was  qaiet  and  steady  at  an  advance  over  last  Friday's 
prices  of  6@9  points  for  this  crop  and  S'^i  points  for  next 
crop.  The  Cotton  Exchange  was  cIcs>h1  to-day.  Cotton  on 
the  spot  has  been  quiet.  (Quotations  Wt-re  advanced  l-16c.  on 
Taesaay  and  reduced  1-16^.  on  We-lnesday,  leaving  the  close 
as  at  last  week;  middling  uolands  7JgC. 

The  total  sales  for  forward  delivery  for  the  w«ek  are  447,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,6:)7  bales,  including  2,679  for  export,  1,558  for  consumption, 
—  for  speculation  and  1 ,40U  on  contract.  The  following  are 
the  offloial  quotations  tor  each  day  of  the  past  week- 
March  28  to  April  3. 

tUtM  on  and  off  middling,  as  established  Nov.  23,  1898, 
And  revised  Dec.  U.  1893.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


Fair  ...M 

Klddllog  Fair. 

Itrtot  Oood  Middling. . . 


C.1'4 

'9 


on. 

on. 

on. 

on. 

oB. 

(.owXlddUu .". ^'  oir. 

Itrtet Good (jTrdtnarr >i|aoa. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


»ood  Vlddllng. S|a 

Strict  Low  MlddUnx. *i< 


Oood  Ordinary.... o.  1        OH. 

Oood  MIddllaK  Tlnfced...       Evea. 
8trlot  .Middling  Stained.,    ''m  oS, 

MIddlliix  !«talned 3g     ofl. 

Strict  Low  Mid.  Stained..    3^tt  oft. 
Low  Middling  Stained....  IH     oft. 


UPL4JIDS. 


load  Ordinary. 
.ow  VIddllog... 

<tlddUng , 

kiodMldlllng. 
(MdlloK  Pair  .. 


Sat.    noD 


67g 
7'* 

V* 

8'<s 
8\ 


6'8 

7^ 


Tnea 


8IS 


Wed 


6'8 

71a 

8<i. 


Th. 


6^8 
7'a 

7''8 


Vti. 


I 


OULF. 


3ood  Ordinary.. .... 

x>w  Middling  ....... 

vllddling    

5ood  Middling 

XlddUogralr    


Sat.    non  Toea  Wed   Tk.     Vii 


7's 

7\ 

8>8 

8T„ 

9 


719 
7% 
8>8 

0 


7Sie 

7ii,g 

9'18 


7>« 
7^ 
8'9 

9 


718 
7\ 
8>e 

87,8 
9 


o 

u 


STAINED. 


f^wMlddUng 

tflddUng 

nrlot  Middling 

)ood  Middling  Tinged. 


Sat.  I  IHon  Tnea  IVedi  Th.    Prl 


6°8       O's 

7i«       7i« 

7^8         7''8 


611,8  e»8 

7»,9  I  7'a 

731,  7ai, 

7iei«l  7'9 


eng 

719      Holl- 
72i»8   day. 

7.'9 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  oolomn  which  shows  at  a  glance  how  the  market  closed  on 
same  days.  


Sat'dsy. 
Monday. 
Tueaday 
Weit'day 
Thnr'd'y 
Friday. 

Total. 


SPOT  MARUT 
OlOSEO. 


Steady 

4ulet    

>aletat  1  «adv. 
Qnirt  at  ii.  dee 
Quiet  A  steady. 


tAlMB  OF  SPOT  AHD  COITTKACT. 


port    tump. 


700 
1,979 


2,679 


Con-     Spec-    Oon-     _^,  , 
tump.  ul'Vn   Irael.    ">"" 


550 
445 
204 
155 
204 

.Hon 

1,5581 


day. 


200 
1,206 

1,400 


550 
1,345 
2,lrt3 
l,3.j5 

204 


5,637 


Sale*  Of 
jPuturet, 


65,30O 

114,900 

145,800 

81,000 

40,600 


447,600 


646 


THE    CHRONICLR 


[Vol,  LXlL. 


The  Sa.IiBS  and  Pbiobs  of  Futures   at  New  York  %n 
shown  by  the  following;  comprehensive  table. 


*9  » 


4* 


91 


1^ 


■    tfi  fit         •    p  «*^ 


I 


i2gl  i3g|  iiif 

Fi-*^  5-s-='-§  es-^l 

w^S?'   »"a&"s,  'r'«s^ 

• "—  •  ""^  •  IE? 


<■§ 


n 
o 

3 

► 


-?5 


|9fS    SSri    ggSg 
r^l^  5"-.g3   ^<,|S 


!J. 


en 


I   I 


IS 


»i<i 


-5<i5<i    o^jbM 


► 

I  «    : 


:      I  sr: 

b  CO 


C:  03       r|n         ^  ^       nn 

I  e»:      I  8.": 

01  (S 


^^     re* 
I  8.": 


ffi-1 


to 


I  ©"y": 


"it^     00* 

I  s,*': 

tcco    o 


OSW     ^ 

u 
mo©ai 


I  S«^: 
o 

tnco     OS 


^-4      ^ 

I  «.": 
<o 

ooto     o 


Aft     ne 


aci    ~" 
too:    '3 

I  eyf 

CJ" 


09a"-'oi    oja'^oi 
^<i    o»    coco    *^ 


CD®   'a 
I  »»: 
o: 


-4<1 


03-4  -       -     . 


0!W  ^'3 
I  8.1^: 

ffi-4*» 


-J -4 


.    ST 

030>     da 

I  S*: 
-j-qo-4 


<i<i 


-j-4    !J 

icj'     no* 

I  8."? 
-J 

i©a' 


-4-J     ^ 

I  8«* 


I  e"": 


-4-4 


^ 


CCOCO-.3 

I  8-"* 


Oa      no*        d 
-4WU13       CO 

I  ep?    I 


-4-45-4     <l-40-4      -4-40-4      -4-40-4      -4-40-4 


C>-4^d:     »-4®a 


a-  QD      03      CI  w ^M 


I  8 


-4-ao-4 

coco^co 

VOi      03 


-4-q      5 

COM     ■§ 

1  8    : 

-4-40-4 

COci©CO 
■^03       lU 


COCO     no* 

I  ei-»? 

-4-40-4 

COito©CO       -- 

c;»0     no     i^rf*     CO     to 


-4-4     5 

coco  ~r 

COOK'S 

I  8r: 

CO 
-4-40-4 

coco®co 


CO  to 
O-I 

I  8 


CO  ' 


^tb 


-4-4      5 
t0>3     09 

I  8    ; 
-4-49-4 

►a»i©»o 


-4-4 


toco      {K* 

COCO     '§ 

I  8.0": 


-4-4 


-4-4C 


00 


toto    k' 

I  8.®: 


-4P-4 

-- to®ts 

*>-4       W 


to 


-4-4      5 
tOlO      ns" 

If'*-'     a 

I  e*: 

-4 

-4-JO-J 


■'to 


> 

-J-4      5 
►--4     ^ 

I  8.-^: 

CD 
-4-4P-4 

toto^io 


-4-4 


-4-4 


00»     'g 

I  8    : 

03 
-4<10-4 

MtO©tO 

«>o     O 


1 
CD-J      S 

I  8."? 

CO 
-4-40-4 

MiiCio 
®co     o 


-4-4 


I  Si": 

-4-qo-4 

toti©to 


-4-4 

I  8r: 
c;i 
-4-49-4 

tOtO*H« 

00     CD 


I  8."* 

en 
-4-40-4 

-403      CO 


-4-4      5 

I  8«f 


-4-4 


OCO     '5 

I  8,"; 

03 
-4-40-4 
IOtO©to 

Mif*       to 


-4-40-4 

tito®to 


-4-4     ^ 

MOO     ^ 

I  8i»: 
o 
-4-49-cl 
toto^to 

coco     o 


^*-'    ao 
I  8r: 

CO 
-4-40-4 

co:c     & 


18    ? 

10 
-4-40-4 

tcto^to 

O303      03 


-4-4      5 
toco     nj' 

I  8P; 

CO 

-4-49-4 
cosc*eo 

030      -4 


toco 

03  00 

I  8." 


0: 


-4-4      ^ 

to  to    «j- 

I  81^: 
to 

-4-40-4 

toto*to 


-4-4  ^ 
COCO  n^ 
COO     S 

I  8    : 

CO 
»l-40-4 

loti'co 

If^tO      ^- 


I     I 


of 


18::      18 


I  I 


I  I 


I  I 
I  8 
I  I 


■<l 


1: 


I  8 
I   I 


J 

ill 

■    I 


1890.         1895.  1894.         189S. 

Btook  at  Liverpool bales.  1,121,000  1,731,000  1,768,000  1,635,000 

Stock  at  London ?.'000         7,000         9,000         5,000 

Total  Great  Britain  stock.  1,130,000  1,738,000  1,777,000  1,640,000 


Btook  at  Hamburg 

Stock  at  Bremen 

Stock  at  Am8t<irdam 
Stock  at  Rotterdam . 
Stock  at  Antwerp 


26.000 

256,000 

9,000 

200 

14,000 

Stock  at  Havre 288,000 


Stock  at  MarHCllles. 
Stock  at  Barcelona.. 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks.. 


7,000 
81,000 
79,000 
26,000 


25,000 

345,000 

19,000 

200 

12,000 

494,000 

6,000 

88,000 

42,000 

13,000 


786,200  1,043,200 


27,000 

206,000 

16,000 

200 

19,000 

479,000 

7,000 

69,000 

18,000 

19.000 

860,200 


14,000, 

175,000 

16,000 

300 

7.000 

430,000 

10,000 

99,000 

13,000 

17,000 

781,300 


Total  European  stocks....  1,916,200  2,781,200  2,«37,200  2,421,300 


159,000 
303,000 

22.000 
555,379 
293,982 

37,288 


Includes  sales  in  Septomber.  for  tieptember.  IS,  <  .  ;  September- 
October,  for  October,  5H.«  >  ;  SeplciuberNoveinber.  f ir  NoTember, 
417,200;  Septcmber-Deceinber,  f  r  December,  l.(i97,200:  September- 
January,  for  January,  11,143,100;  Septatuber- February,  for  February, 
627,700. 

The  following  exchanges  have  been  made  during  the  week : 
•02pd.  toexoh.  e.lOOlNfayforAug.  I  -42  pd.  to  exoh.  IOC  Oct.  tor  Auk. 
•02  pd.  to  exol).  200  Oct.  for  Jan.     I  -01  pd.  to  exch.  400  July  for  Auir. 
•43  pd.  to  exoh.  100  Oct.  for  Aujc.    I  02  pd.  to  exoh.  100  May  for  July. 
•03  pd.  to  exoh.  100  May  for  July.  | 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Apr.  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 


India  cotton  afloat  tor  Europe 
Amer.cotton  afloat  for  Europe 
Egypt,Brazil.&c.,aflt.for  E'pe 
Stock  in  United  States  ports  . 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to- day . 

Total  visible  supply 3,286,849  4,408T3^5  4.045.518  3,958,875 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  8to«k bales.     961,000 1,607,000  1,512,000  1,385,000 

Continental  stocks 687,000     959,000     743,000     680,000 

American  afloat  for  Europe..     303,000     380,000     218,000     191,000 

United  States  stock 555,379     "■  ' 

United  States  interior  stocks .     293,982 
United  States  exports  to-day.       37,288 

Total  American 

Easl  Indian,  Brazil,  <te. 


53,000 
380,000 

21,000 
872,926 
275,916 

22,343 


872,926 

27.5,916 

22,343 


170,000 
218,000 

37,000 
714,953 
245,342 

23,023 


714,953 

245,342 

23,023 


150,000 
191,000 
38,000 
796,246 
355,257 
7,072 


796,246 

355,257 

7,072 


,  2,837,649  4,117,185  3,458,318  3,414,575 


Liverpool  stock 160,000 

London  stock 9,000 

Continental  stocks 99,200 

India  afloat  for  Europe 159,000 

Egypt,  Brazil,  &c.,  anoat 22,000 

Total  East  India,  &o 

Total  American 


124,000 

7,000 

84,200 

55,000 

21,000 


256,000 

9,000 

117,200 

170,000 

37,000 


250,000 

5,000 

101,300 

150,000 

38,000 


449,200     291,200     589,200     544,300 
2,837,649  4,117,185  3,456,318  3,414,575 


Total  visible  supply 3,286,849  4,408.385  4,045,518  3,958,875 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
Egypt  Good  Brown,  Liverpool 
Peruv.Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


338d. 

6ijeO. 

6%d. 

5%d. 
37,8d. 

3lsd. 


4»,«d. 

4«,«d. 

7%c. 

«5i|S: 

5ii6d. 

51a, ,d. 

S\A. 

438d. 

413, gd. 

4i9d. 

4%d. 

413,2d. 

7'ec. 
6i4d. 
6B  od. 
4i8d. 

43iod. 

The  imports  into  Continental  ports  the  past  week  have 
been  46.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  eight 
to-night  of  1,121,536  bales  as  compared  with  the  same  date 
of  1895,  a  falling  oflf  of  758,669  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  6:3,036  bales  from  1893. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  oiit  in  detail  below. 


OMtO      00H-C;'Ot.-'MI-»      to      COM      rf^      to      M00O»tO      03CCMCO 

toxU'COMa:cooDooi(*.coc;ice-4i-'Otc*^ —  — .- ^  — .. 

vnoii^O'-oocoCMMcou'cooooo^ 


<0  *.  t-*  en  M  M 

ODAU'.-'Ol-'CO-JMMtOC;i03*fcCOiUto-4  Ut|^>UC:Ci:*.tO-.0*-CJK-M 
«pMO_CO*-0;OjtODMMW;.4_lop®U'#-0_t003C3Ct_=OC;W_:Drf-pp 
ODto'tCMV-4"-4bo3  0<C:'^C:"-'C'>-»XCD'co'-^^OtOC;'COC3bQtoVoi-- 
-403MOiO»COO-'OiOCOO'*^MCOtOOtOCO«-4030l^CX)-l-40QDC30CS 
tOtOO:MCwCOlOCOOMif..COMODCDOtO-4-4000-4©:ptOt-'WODUDCOCO 


CC  ©  CO  pM  M  toco  MM      M 

tOMrfk  CCtOOl-lrf^  M  03  to  C3  M  r^",-*  M  -4  rf^  M  MOM  Cn  M  "b»  <I  >^  tO  M 
^Mrf^C;*OC3O(0MCZ)C0O03OOC0QDC0i;^Mt0-4C;iC;*t0OC3C£:0C3C1 
ODOC3tO*»-COOOOMMM03C;»00©M-4COMCOO<MMCOtilXOlf^rf^ 


tnCOJ^MCO-1'     ZJ^f 


CC      tO*fcp3MaD;JtOCMt003 

iucjib"  O'co'^:  oito  rfkVjQo  cooi  to  U"  M  cn^c:  ooo 


a<-400-4c;t     ocvieococoo)03tocDOo:Qcooo.F.'C;ioto-4to:Oit.'C;t 

rf^i^OOW©      C0OOC;'MMOOCMOOOOif'.*.OO-)O-4QCt003 


5.56 

its' 


CO  ft* 


OC0V*^O      0;OCntOQDit-CCK)At-CCOOOCOM      t0O9<IO>      c;ti^*-*oo 

aococo03V<i^cocoiococooootoioaDOO'>^oacocflOCCdH'w<oot^to 


<!        l-t        W  to  00  M  tOr-  M  M 

CO  CI  •-- o«  a  H»  w  w  CO  to  OS  ai  03  OS  >f^  ifr- w  M  eoo:05  00^cotoCi-4>^<-* 
yr  CO  <i  w  c;*  OS  Oj-J  T^S^P  "^  ^  *■  **  m_co  *»■  jO  to  ce  w  cc  w_^wjw_;-a  cs  p  © 
toocsw-^JwcoVio'-MuDOtowV'^^waV'lo'^V'^ 
tfk.toO'.c;'"-0'-'Oxcit-'a>coifk.t3Qcvj®<irfi.oocp:oas?c-icsoscoosio 
Oi®*^*»-osrf»-o:cntf*otOfcO(0-qcs®M  —  -'©oio:o«»o»i-'rf».,^tOrffc.ca 


to 


OCOOCS*-*       OOSi*>.tOtO*'»-'((-.MCO*'CO«(»^tOO*-OaO       r-CCtOKiaO 
CO^'^QOCOiU^Oai'^COCOCSUiH-'OStOCJii^QOtUOXOSCOO'^ttCCtCIOC 

aotcQOQDOsosvicocO'^c;iosaDCCcac;'Ci^cocs>-*c;icoc&)^MxaQ^coto 


to  cs 

ccpto-iwto 

"-'OCOtSOi'' 


to  M 

tOCO-^O-^i^kOJ^JCOMrfki- 


)-•  CI 

M_tO      CS^K-WCT>M_tO 

<i"^jtot5u;  wVci"torf^*»oowiob''^^biCit£b:»i-cob' 
c;trf>-o^ciOto«^-^0'^"^U!C5  0"Go-qi-occow»'-"— w 


'  boulsville  tiiciires  **m't"  U\  l>otU  years. 

t  Thlfl  yoar'a  tlf^ures  estimated. 

1  Last  year's  flguros  are  for  Newberry,  8.  O. 

The  above  totals  show  that  the  iaterior  stocks  have  decreased 
during  the  week  32,512  bales  and  are  now  18,066  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  35,951  bales  Zess  than  same  week  last  year  and  since 
Sept.  1  are  1,993,294  bales  less  than  for  same  time  in  1894-95. 
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QUOTATIOXS   POK   MlUDLlSO   COTTOX  AT   OTUER  MARKETS.— 

Bmow  are  closing  uuoCalious  of  middiiag  oottoa  at  Souchera 
■Bd  other  pnaoipal  ootlon  markets  for  each  day  of  the  week. 


WWk 
ArrU  3. 


cuHiao  giT  >Tinoxs  roa  xtoouso  corToa  o!f— 


amlur. 


Mom. 


OalTMton . . 
Waw  Orleaiu 


Saraaiiah... 
f%a(lMtoa.. 
Wlhalngtaa. 

fwfMk 

BoMon 

Baltimore .  . 
PkOadelpUm 

AagatUk 1 

MoBpUa 

Bt  LoiUa.... 

Haoaton 

CtaMiaiiaU..i 
tonlaTlUa. ..{ 


7-„ 
7>« 

7»« 
7V 
7  »w 

7»i 

7H 

8 


7's 

7>» 
7>« 
7H 
7H 

?^» 

7H 

7»» 
7»» 


IWf. 


7\ 
7\ 
7"s 

7% 
7»» 
Tllin 

7'e 

7'« 
8<|. 

2i'>* 

7\ 
7H 

7S 


Wtdna. 
7\ 

rkMr*. 

7\ 

7H 

7\ 

7'i« 

•"u 

Z»» 

7»,. 

7>« 

7>a 

71. 

7»8 

7"u 

711,4 

7>»i« 

T'a 

7T, 

7->» 

SJe 

8>s 

7»»1« 

7l<i. 

7»i« 

7»i, 

7H 

74 

7H 

7\ 

7H 

7H 

!      7H 

7»» 

Fri. 
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B 


Bbcbpts  rsox  thk  Plantatioxs.— The  following  table 
iiulla»t«stheaotual  morementeach  week  from  the  plaotations. 
Tha  flgores  do  not  include  overland  receipts  nor  Southern 
flOOMimptioa:  tbay^  sre  simply  a  statement  of  the  weekly 
moremeat  from  the  ptanUtiona  of  that  part  of  the  crop  which 
Anally  res<;bes  the  market  through  the  outports. 

Wttk  tuant  tl  llu  Porta.    St  k  «l  fnUrlar  T^Mu.  HacVAvM  J'tantlte. 


into.       IWL       1HO&.      liga.      IWi.  ;  1806.  '  I8M. 


7X0    M.aw  3tl.<HaVli.TS^*\0JKa 

u»M»  aft.*M:Stta)i,3Mun<)taMJHK< 
aa.ub  lAJsi  nAisaaMu|»Mn|aMM 

W.au  ISSOa   «MW»7.1M|MuaM| 

■■'■   T^JOOrtKtJttti 

'WiaatltiftjMt'tTUK 


61.»77  IW.aW  9<,1.'.6 
«&.!£!  loa,M7  6H.&71 
W.B3|  »T.I»7|  l»^m 

sugMlus.aas  «i.oc» 
tu«ai  Mja»|  S8MS 

»m>i  «g,7H.  S7.S90 


S. 
"     M.. 

-  •».. 

-  t: 
Apr.    8 

The  A.^.d  ..i^u^.uoQt  showa:  1.— ThM  the  total  receipts 
froa  the  plantatiOMiiooe  Sept.  <,  I'iM.  are  5,08 1,  IMS  bales;  in 
18M  OS  were  T.Mi.SM  bdee;  in  l»98-»4  weie  %,09I,4U  balee. 

t.— That  although  the  receipts  at  the  outporti  the  paet  week 
were  60,9u j  balsa,  theaomnl  morement  from  plantatioM  was 
only  37.690  bales,  the  balnnoe  being  taken  from  the  stocks  at 
the  Interior  towns.  Last  year  the  reoeipta  from  the  plantation  s 
for  the  week  were  98,751  bnles  and  for  IMM  they  were 
83,Uabalaa. 

OTKBI.A.XD  XOVSKBrr  tO%  TBI  WiEK  A.tD  SiXCE  .SEPT.  1.— 

We  cive  below  a  stnieaaenl  showing  the  orerland  movement 
bk  lit  >  week  and  aiaoe  September  1.  As  the  retoms  reach  us 
fay  ielanaph  late  Friday  night  it  is  impoasibte  to  enter  so 
Inrgel/ Into  detail  as  m  our  regular  monthly  report,  but  all 
the  orinolpal  matters  of  interaat  are  given.  Diis  weekly 
pablioatioo  is  of  course  supplementary  to  the  more  estended 
maothly  statements.  The  results  for  the  week  ending  A  pr.  3. 
mm!  riooe  Sept.  1  in  the  last  two  reart  are  as  follows. 


inBiw. 


AprUZ 


Wmk. 


mitn 


Wmk.  I 


mu 


TUSL  LooU. 

TIaOsIra 

VU  Parker  ntr 

Via  Kirsn«vlil,< 

VlaLouUiltiP 

VlatlnclBDaU 

Via  iKkar  rootaa,  *a.. 


Mai, 

a,»7«| 

sow 

« 

3.010 

i.owfl 

1,040 


47i.ro* 

ill*.  173, 

lA,74o: 

73, 

11».2S7. 
it3.S90 
78,«»27 


7.777 
1.300, 
79 
4,713 
S..M8 
2.8li3| 


&r<-  1 


830,9<IO 
309,340 
81.34.^ 
S.flO.'i 
159,717 
1.^3,609 
131,046 


Total  ama  ovpriaa4. . 

DtiutI  BhifmtmU— 

Orarlaad  to  N.  Y.,  Boaioa,  Aa 

Batwaea  lot  ilar  tavsa.. ...... 

«.,  (rum  aaatt........ 


v.|   14,087,    »'J7,7»7:  34,787;  1,610.732 


TMal  to  ba  dedoeted. 


7,317; 
87i 

t.8«»l 


237,045; 

3,0O8< 

43,014 


ig.SSSi  44S,.'S77 
I.IM'  27.704 
2,108       Ul,186 


•,773l    272,067,  32^173     334.407 


t.««av1a«  total  nwovttrtaad'..      4.314     715.ee0l  ll,7»3!l.0«»a.255 
<  laalattlM  iDOTaBaat  br  rail  to  Caaada. 

The  foregotaic  shows  that  the  week's  net  overland  movement 
this  year  has  been   4,314   bales,  againit  11,793  bales  for  the 
' :  in  \m\  and  that  for  the  season  to  date  the  anregate  net 


orarlaad  exhiUta  a  falling  off  from  a  yMur  ago  of  M9,M5  balea. 


TM«a#a. 


18«fr««. 


18IM-M. 


Ji^L   1. 


billet 
Srpl.    1. 


pipu  at  porta  to  Apr.  a 00,203  4,833,914 

Hat  oT«rLaii4  to  Apr.  3  >     4,314;    715,690 

•ooUMnnaaaapUealoApr.  a..    17,000;    603,000 

Tstalaarfeatsd 

lalarler  Maeka  ta  saeaaa  .... 


tMal 


lata  itekt  «arta«  weak. 
UiKkt  Apr.  a 


81,516  «,140,60(  14S,.'>39 
32,513     261,383*  44,016 


lllt,767  7,343.783 
ll,7»2  l,085.2So 
17,000     333,000 


69,004 


,6,401,886 


97,343 


8,964,040 
218,381 


tarK»toA>f.3.. 
Deer»a««  dartaic  west. 


9,1S2.621 


14.709  1,394.816    89.790  1,903.127 


It  Will  be  seen  by  the  above  that  there  has  oome  into  sight 
iariagtbe  week  59,n04  bales,  against  97,513  bales  for  the 
■lae  we«k  of  1891,  and  that  the  decrease  In  amount  in  sight 
to-night  as  oompared  with  bMt  year  is  9,7SO,73S  bales. 

WEATHm  Repobts  bt  Telioraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  are  of  a  fairly  favorable 
oharscter.  Although  rain  has  fallen  in  most  localitien,  the 
prccipiiatioa  hss  been  light  as  a  rule  and  during  most  of  the 


week  the  temperature  has  been  seasonable.  Farm  work  is 
making,  good  progress  generally,  and  in  Texas  farmers  are 
well  up  with  their  work. 

Oalveston,  racos.— The  weather  has  been  favorable  for 
farming  operations  the  past  week,  except  that  the  cool  wave 
on  the  Ist  and  2d  will  have  a  tendency  to  retard  planting  to 
some  extent  over  the  northern  portion  of  the  State.  Planters 
are  behind  in  their  work  in  a  few  localities,  but  as  a  rule  op- 
erations are  well  advanced  except  in  Northwestern  Texas, 
where  rain  is  needed  to  put  ground  in  working  condition  and 
furnish  moisture  enough  to  cause  seed  to  Kerminate.  Nearly 
half  the  crop  is  reported  planted  over  the  southern  portion  of 
the  State  and  planting  is  progressing  rapidly.  Planting  has 
not  been  commenced  over  the  extreme  northern  portion. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.  The  thermometer  has  avemeed  62,  the  highest  being 
84  and  the  lowest  40.  The  rainfall  during  the  month  of  March 
reached  one  inch  and  seventy-seven  hundredths. 

SuntaviUe,  Texas. — Cotton-planting  has  begun.  The  week's 
rainfall  has  been  ten  hundredths  of  an  inch,  on  two  days. 
The  thermoraeter  has  averaged  64,  ranging  from  43  to  88. 
March  rainfall  two  inches  and  ninety  liundredths. 

Dallas,  Texas. — There  has  been  rain  on  two  days  of  the  past 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  3S  to  87,  averaging  62. 
March  rainfall  two  inches  and  sixty-one  hundredths. 

San  Antonio,  Texas. — There  has  been  rain  on  three  days 
of  thp  week,  the  pricipitation  reachinir  four  hundredths  of 
an  inch.  Average  thermometer  67,  highest  90  and  lowest  44. 
Msrch  rainflll  two  inches  and  ninety-two  hundredths. 

LuliHQ,  Texas. — Farming  operations  are  well  advanced  and 
cr'  p  prospects  are  generally  good.  The  week's  rainfall  has 
been  two  hundredths  of  an  inch,  on  one  d^y.  The  ther- 
mometer hss  averaged  66,  the  highest  being  83  and  the 
loweet  44.  During  the  month  of  March  the  rainfall  reached 
one  inch  and  Ufty-four  hundredths. 

ColunMa,  lezaji.— Cotton- planting  is  about  two-thirds 
completed.  Farming  operations  are  more  advanced  than  at 
the  same  lime  last  year.  We  have  had  only  a  trace  of  rain 
the  past  week.  The  thermometer  baa  averaged  66,  ranging 
from  49  to  84.  Durinit  the  month  of  March  the  rainfall  was 
four  inches  and  eight  hundredths. 

Cttero,  Texas.— There  has  been  only  a  trace  of  rain  the 
past  wfek.  The  thermometer  has  ranged  from  46  to  85,  aver- 
aginK  66.  March  rainfall  one  inch  and  forty-four  hun- 
dredths. 

Brenham,  Texas. —There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  two  hundredths  of  an  inoh. 
Average  thermometer  61,  highest  84,  lowest  4^.  During  the 
month  of  March  tlie  rainfall  reached  three  inches  and  twenty- 
nine  hundredths. 

Belton.  TeaxM.- We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
ihermomeier  h'.s  averaged  63,  the  highest  being  85  and  the 
lowest  40.  DurinK  the  month  of  March  the  rainfall  reached 
.ine  inch  and  thirty-three  hundredths. 

Fort  Worth,  Tfeww.— But  little  ground  has  been  prepired 
and  no  cotion  pUnted  as  yet.  It  has  rained  on  one  day  of 
I  he  week,  the  precipitation  reaching  eiuht  hundredths  of  an 
iich.  Th«  thermometer  has  averiged  62,  ranging  from  36  to 
Hii.     March  rainfall  one  inch  and  ttfty-nine  hundredths. 

Weatherford,  Texas.— We  have  had  ratnoa  one  day  during 
'  he  week,  the  precipitation  reaching  five  hundredths  of  an 
i  ich.  The  thermometer  has  ranged  from  37  to  89,  averaging 
«3.  The  rainfall  for  March  was  one  inch  and  seven  hun- 
dred the. 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day  of 
•he  week,  to  the  extent  of  three  hundredths  of  an  inch. 
Average  therm  im-ter  69.  4 

Meridian,  Misnstippi.—U  has  rained  on  three  days  of  the 
we^.    The  thermometer  has  ranged  from  32  to  83, 

Shreoeport.  Louisiana.— There  has  been  rain  on  two  days 
Huring  the  week,  to  the  extent  of  ten  hundredths  of  an  inoli. 
The  thermometer  has  averaged  66,  the  highest  being  83  and 
the  lowest  40.  ,        .     . 

Columbus,  Missisaippi.—lt  has  ramed  on  three  days  during 
I  he  wpek,  to  the  extent  of  eighty-one  hundredths  of  an  inch. 
The  Ihermom-ter  has  averaged  60,  ranning  from  43  to  84. 
Month's  rainfall  four  inches  and  ninety-three  hundredths. 

Leiand,  Mississippi.— It  has  rained  during  the  past  week, 
'he  rainfall  being  thirty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  3S  to  81,  averaging  566. 

ViekAurg,  Mississippi.— We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  forty-four  hundredths  of 
an  inoh.     Average  thermometer  52,  highest  85  and  lowest  44. 

UttU  Rock,  Arkansas.— We  have  had  rain  on  three  (lays  of 
I  he  W!ek,  to  the  extent  of  one  inch  and  nine  hundredths, 
rne  thermometer  has  averaged  61,  the  highest  being  78  and^ 
the  lowest  86.  ■ 

Helena,  Arkansas— U  has  rained  on  three  days  of  the 
«eek,  on  one  of  which  heavily,  the  rainfall  being  one  inch 
and  fifty-two  hundredths.  The  thermometer  has  averaged 
02.  ranging  from  85  to  83.  During  the  msnth  of  March  the 
precipitation  reached  five  inches  and  seventy-five  hun- 
dredths, on  twelve  days,  — ; 

itemphis,  Tennessee,- Farm  work  is  active.  We  have  had 
rain  on  three  days,  the  rainfall  being  one  inoh  and  ninety- 
eight  hundredths.  The  thermometer  has  ranged  from  39-8 
to  78-5,  averauing  60-6.  March  rainfall  four  inches  and 
seventy-eight  hundredths,  on  fourteen  days. 
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Nathville,  Tennessee. — There  has  been  raia  during  the  week 
to  the  extent  of  two  inches  and  nineteen  hundredths..  Aver- 
age thermometer  55,  highest  bO,  lowest  83. 

Mobile,  Alabama. — We  have  had  rain  on  one  day  ot  the 
week,  the  rainfall  reaching  twenty  six  hundredths  of  an  inch. 
Average  thermometer  66,  highest  76  and  lowest  53.  The 
month's  rainfall  was  seven  incbts  and  fifty-nine  hundredths, 

Montgomery,  Alabama.— It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  eighty-three  hundredths. 
The  thermometer  has  averaged  66,  ranging  from  57  to  76. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  foity  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  36  to  82,  averaging  58. 

Madison,  Florida.~Ra\n  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  two  inohes  and  forty  hundredths. 
Average  thermemeter  61,  highest  72  and  lowest  41. 

Columbus,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  twenty- 
seven  hundredths.  The  thermometer  has  averaged  66,  the 
highest  being  82  and  the  lowest  42, 

Savannah,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  sixteen  hundiedths  of  an  inch.  The 
thermometer  has  averaged  69,  ranging  from  54  to  90.  March 
rainfall  thr>e  inches  and  nineteen  hundredtt's 

Augusta,  Oeorgia.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  sixtv-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  47  to  88,  averaging  70.  March 
rainfall  one  inch  and  forty-one  hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  fifteen  hundredths  ot  an  inch.  The 
thermometer  has  averaged  64,  the  highest  being  81  and  the 
lowest  52. 

Stateburg,  South  Carolina. — Telegram  not  received. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  past  week,  the  rainfall  being  one  inch  and  sixty- 
two  hundredths.  The  thermometer  has  ranged  from  38  to 
74,  averaging  48. 

Wilson,  North  Carolina. — Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  one  inch  and  seventeen  hundredths. 
Average  theimometer  61,  highest  78  and  lowest  32, 

The  folio  wing  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  AprU  2,  1896,  and  April  4,  1895. 


Liverpool  and  Alexandria,  we  now  re^eiva  a  wa-'kly  cable  of 
the  uovements  of  ootton  at  Alexaniria,  G{ypt.  The  following 
are  the  receipts  ail  ship  nent4  for  the  p tit  wajk  aal  for  the 
oorresponding  week  of  the  previous  two  years. 


Attxandria,  Bgi/pt, 
April  1. 

1895-96. 

1891-95. 

17,000 
4,418,000 

1893-94. 

Receipts  (oantars*)  ... 
This  week  ... 
Since  Sept.  1. 

40,000 
5,091.000 

80,000 
4,811,000 

1 

TMs 
week. 

Since  ; 
Sept.   l.j 

TMi  i    Since  1 
week.    Sept.    l.j 

TMs 
meek. 

Since 
Sept.   1. 

Exports  (bales)— 
To  Liverpool    .  ..... 

ToContinentI 

5,000 
4,000 

1 
291,0001 
238,000 

2.000  23t,000 
3,000  28^,000 

.5,000i. 508,0001 

6.  00 
5,000 

276  000 

200,000 

Total  Europe      ... 

9,000 

517,000 

11,000 

182,000 

A.  cant  if  irt  i)-i  p<>tiu<U. 
t  Of  wHlobto  Vmonoiln  1815  96,47,903  bales;   la  l8tl-95,  3},09:» 
bales:  In  18:13-94, 13,461  bales. 

This  itUemaat  shows  thit  the  reojipfcs  tor  th?  week  eadiag 
April  1  were  40,000  cantars  and  the  shipcnents  to  all  Europe 
9,000  bales. 

*Ia.sohhistkr  \I\RKffir.— O  ir  '-"oort received  by  cable  to  night 
from  Manchester  states  that  the  market  is  dull  for  varus  and 
firm  for  shirtings  on  account  of  the  holidays.     We  give  the 
prices  for  to-day  below  and  leave  those  for  urevious  weeks  of 
this  and  last  year  for  comparison: 


Hew  Orleans Above  zero  of  gauge. 

Hempliis Above  zero  of  gauge. 

NaehvlUe Above  zero  of  gauge. 

Bhreveport Above  z^ro  of  gauge. 

Vlcksburg Above  zero  of  gauge . 


India  Cotton  Movement  From  all  Ports.— The  receipt^ 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo  r 
the  week  and  year,  bringing  the  figures  down  to  April  2. 

BOMBIT    RBCBIFTS   tND  SHIPMKNTS   KOK   FOOW    T«  'K- 


ttar 


•96-6 
'94  5 
'93-4 
'02-3 


Shipments  this  week. 


Oreat 
BriCn. 


7,000 


11,000 


Conti- 
nent. 


30,000 
15,000 


Total. 


37,000 
15,000 


Shipments  since  Sept.  1. 


Qreal 
Britain 


Conti- 
nent. 


40,000  40,000 
36,000(47,0001 


46,000  408,000 

3,000  132.000 

36,000  386.000 

•i(l,000  373,000 


Total. 


454,000 


Receipts. 


This 
Week. 


Since 
Sept.  1. 


i83,000il,380,000 

135,000!51,000i     648,000 

422,000  i  57,000  1 ,080,000 

_399,000|67,000|    870,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  iu  the  week's  receipts  of 
83,000  bales  and  an  increise  in  ship  nents  of  3J,00)  bal-)s,  and 
the  shipments  since  Sept.  1  show  an  increase  ot  319,OL)0  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  ot  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Karraohee  and  Cooonada. 


Oaloatta— 

1895-96... 

1894-95... 
Uadras— 

1895-96... 

1894-95... 
All  others— 

1895-96... 

1894-95.. 

Total  all— 
1895-96.. 
1894-95.. 


Shipments  for  the  week. 


Oreat 
Britain. 


Conti- 
nent. 


Total. 


Shipments  since  Sept.  1. 


GrecU       „     ,.        ,       _  ,  , 
Britain.    Oonttnenl.      Total. 


4,000 
10,000 

14,000 
13,000 

18,000 
15,000 


36,000 
38,000 


23,000 
9,000 

11,000 
12,000 

30,000 
27,000 


64,000 
48,000 


27,000 
19,000 

25,000 
25,000 

48.000 
42,000 


100,000 
86,000 


The  above  totals  tor  the  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is -bales  than  the  same 

week  last  year.  For  th'j  whole  of  [ndia,  therefore,  the  total 
shipments siaoe  Sipt3;n')»r  i.  I'li.  *nl  for  tn  ij>rra<p3ali(i.? 
periods  of  the  t w  i  previou-j  year-i,  ar->  a<  foil  )W3. 

BXFORTS  TO  EDBOPB  FBOM   ALL  INDIA. 


Shipments 

to  all  Surope 

from— 

1895-96. 

1894-95. 

1893-94. 

Th\s 

week. 

Since 
Sept.  1. 

This 
week. 

Siticr 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Bombay 

All  other  ports 

37,000 

451,000 
100,000 

15,000 

135,00(1 
86,000 

40,000 
9,000 

422,000 
140,000 

Total  . 

37,000'    554,000 

15,000 

221,000 

49,000     562,000 

1896. 

1395. 

32«  Oop. 
Twist. 

8>4  tbs.  Shirt- 
ings, common 
to  finest. 

Cotton 
Mid. 
Vpids 

32«  Oop. 
Twist. 

d."      d. 
4i3,8a5>a 

4^8      35  "2 

5       »5'>8 
5U  aS'^'iH 
514  »5i:i  0 

8>4  lbs.  Shirt- 
ings, common 
to  finest. 

8.    d.      8     d. 
3  10    ®5  11 
3  lOiaae    0 

3  11    96    1 

4  0     98    119 
4    0    1*6    mj 
4   oijae   2 

Ootlfn 
Slid. 
XTplds 

Fb.28 

MoU.6 

"   13 

"  20 

"  27 

Apr.  3 

d.         d. 
639    ®7i8 
6*16  ®7>s 
67i„  -31714 
6>a    ®7a8 

6I3     ®733 

a^    ®738 

8.   d.      8.    d. 

4  3   ae  e-a 
4  3   -ae  7 

4    4    ®6    8 
4    4>aa8    3'a 
4    41386    S-a 
4    4>s36    8>3 

d. 

439 
4i:<, 
4% 
4u(,j 

d. 
3 

ii« 

3»i6 
338 

Ska  Island  Cotton  Movement. — We  have  received  ths 
(Friday)  evening  by  telegraph  from  the  various  ports  tl  e 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  3)  and  si  nee 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-95,  are  as  foUowi. 


Keeeipts  (o  April  3. 


Savannah 

Onarleston,  Jkc. 
Florida,  Sto 


Total.. 


1895-96. 


This 
week. 


232 
4 


236 


Sinee 
Sept.  1. 

73,527 

10,339 

4,733 


88,699 


1894-95. 


This 

week. 


91 


91 


Sitiee 
Sept.  1. 

63,913 
5,182 
5,139 

74,234 


1896 

7,968 

2.2  j4 

868 

n  ,060 


1895. 

2,694 
273 
527 

3,494 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  94  bales,  of  which  85  bales  were  to  Great  Britain,  9 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  133  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Exports 
ftinn— 

Week  Ending  Apr.3. 

Since  Sept.  1, 

1895. 

TSorth'n  HUls. 

Oreat 
Brit'n. 

Fr'nce 
Ac. 

Total. 

Oreat 
Brit'n. 

t^'tice 
<te. 

Total. 

Week. 

Since 
8epl.l. 

8'vann'h,  &o 
Oharrt'n,&o 
Florida,  i&c. 
Sew  York.. 

Boston 

Baltimore.. 

Total 

""85 

■■"■■9 

■■■■94 

11,648 
2,961 

13,567 
5,310 
2,342 

2,366 
64 

3',565 

"is 

14,014 
3,025 

17,132 
.5,310 
2,355 

122 

31,106 
1,474 
3,603 

85 

9 

94 

35,828 

6,008 

41,836 

122 

36,188 

total  1894-5 

352 

259 

611 

33,317 

5,298 

38,615 

25 

33,411 

Alexandria  Receipts  and  Ship.>ient3.— Through  arrange 
ments  we  have  made  with  Messrs.  Oaviea,  Baaachi  &  Co.,  o- 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  April  3  at  Savannah,  for  Floridas,  common, 
11^0. ;  medium  fine,  13i4'c.;  choice,  183>^c. 

Uharleston,  Carolinas,  medium  fine,  -Jlc. ;  fine,  24c,;  fully 
fine,  26c. ;  extra  fine,  30c. 

JoTK  Butts,  Ba.goino,  &c.— There  has  been  practica'ly 
nothing  doing  in  jute  bageing  since  our  last  report  and  quo- 
tations are  unchanged  at  3J^c.  for  \%  lbs.,  43^c.  for  2  lbs.  and 
4?^c.  'or  standard  grades.  Car-load  lots  for  standard  brands 
are  quotfd  at  3?^c.  for  1%  los.,  4)^c.  for  3  lr)3.  and  i^^".  tor 
■2},^  los.,  f.  o.  b.  at  N'-w  York.  Jut-  butts  hivrt  been  uull  at 
1  l-16c.  for  pioer  qu>l(  y  and  l!^c.  for  mixing  oq  the  spot. 
From  Mpssrs.  Henry  H.  Crocker  &  Co.'s  circuhr  \Ve  ascertain 
that  the  deliveries  of  jute  butts  and  rpjectiius  at  New  York 
and  Bjston  during  March  were  65,171  bales,  ai<iiinst  94,885 
bales  for  the  same  month  last  year,  and  since  Januiry  1  the 
deliveries  reached  153,219  bales,  aitainst  136,961  bales  in  1895. 
The  aggregate  stock  in  the  hands  of  importtrs  and  speculitors 
at  New  York  and  Boston  on  March  31  was  2,3J0  bales,  against 
2.750  bales  at  the  corresponding  date  in  1895,  and  the  amount 
sfliat  for  the  United  States  reaches  133,771  bales,  against 
only  231,920  bales  last  year. 
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Cotton  CosscMPTioN  and  Overl.»..vd  Moveme.nt  to  April  1. 
— Below  we  present  a  synopsis  of  our  overland  movement, 
reo«ipU,  exports,  spinners'  takings,  &c.,  for  the  month  o( 
March  ai  d  for  seven  months  of  the  feason  to  April  1,  for  the 
yean  18B8-M,  1894-93  and  1895-96. 


1895-96.     1394-95 

1803-94 

Gm^ATfirlAnd  Tor  Ifarvh I^aIaa. 

95,790     170338 

081,956  1,598.180 

81,712        83,995 

713356  1,078,591 

SS1318     532,354 

4.73e.2U;7,2S0,497 
475.832'    527.789 

3,788.6345,64^624 
613,152!    909.508 

13S4.294  1,876,014 
9*8.000     521,000 

54.998       79,528 

1,919       32,585 

6.340{       14.4M 

Zaifli*      595,2 19 

6374,567  9.100.034 

79.437 

1,062.797 

If  m  »T«riaBd  for  Msrr>t                 

52,150 

MAi  ovfvtAikl  fivr7  numthii    

707,954 

Port  rMvlntt  Ib  Mftitih          .   ........■••. 

2S7,ie3 

Port  raeeipu  la  7  noBtlui 

SxDoriA  Id  M ftroli     .  .............••>■■•• 

5,475.836 
365,380 

4,395.804 

771,463 

Hortkamphmen' takJoga  to  April  I... 

■eatkcnaptauMn'taklnM  to  April  1... 

OrailaiMI  to  Osnada  (or  7   montbs  (In 

nlnilMl  in  iiftt  nrnrtanrt) 

1.243.945 
491,0)0 

41,206 

Bomt  North  »nd  Soath  In  7  montlu. . . 
atoekat  Xorth'B  iDtfrtormarkfiU  Apr.  1 

Oamo  In  ilxtat  darios  Maroh 

A^uioBt  of  oroD  IB  lixht  Aorll  1.  ....... 

911 

2,692 

287,113 

6,863,640 

663,571 

7,527,211 

49596 

TMalerap 

501-43 

783,678 

9,992.786 

.■VOTIB 

East  Ihdu  Crop  Phospkcts  —Prom  tb«  Calcutta  Price 
Current  of  data  Febftury  38  we  have  the  followioK: 

Osttoa  Crap,  Madnw— rtnsl  Poresaat.  ISSVgn.— raktnc  16  anna^  to 
raprMoal  a  (all  •rerace  oat  liirn.  tae  sveraca  jieM  o(  the  omp  (or  tbs 
PraaMaaaria  pat  dowoai  ll'.'VaDii4*.  (t  >•  aftlaated  (hat  thi  tntnl 
•raa  aadar  Ikie  erup  will,  by  iho  olo<«  >(  ihe  earr'nt  Toar,  aiuMint  to 
1,M<MM>0  aeic*.  awl  altUa  fl«Mo(  li  ">  aaaai— 5)  tm.  pHr  iwre  b«la« 
taken  •■  the  ataadard  Tteld  (or  the  Pn'tiileaey— tb'9  total  oiit-iurn 
•beaU  be  lSt3M  hatoe  et  MW  lb*  Meta 

OMtea  Crop.  Booibar— Hn«l    v 

gaeetallr  npio  l>t  P.-t>ru>rT.  !■<  ' 
eeaflaad  to  tha  Ihu  (<oit<ia  ili«!- 
aiieady  m«dea«  -         •-  ''■•• 
■attoa  saberq'!' 
«arl|r  eeltoD  er" 

eaMara  BrurM  U',-   .«.i.»,i..-,   . 
tMal  ate*  hw  rallm  2  par  oaiit  Ix 
deereaao  la  moit  oiarkM  la  Bttap" 
isainaeMa  rale*.  •  'Wlaca  e^ann" 
•red.   DrflcleacT  of  rsla  waa  al" 
ea  the  whole  U»a,  bowara'.  I>«eii  : 
There  waa  Driibrr  iba  daaMli<- 
lneicalar|(>  o(  rain  la  the  Over, 
year.   Tbaoat  torn  laezpeeied  r 
1  re"' 


,.,    taov  »4.— iRmlmatas 

.rk«  b«ldw  are 

nttrr  "1  th'ite 

' h  l>if..-- 

rl  nu  tlld 

.'<  la  tliM 

.  ,  ..'tr.     rill 

»ri"r«<«.    Tm 

-,  ovrloff  to  un- 

'..•.4  *tn  not  oov* 

•  irloia.    Tbaa«aaoo, 

:i  Ibo  pnN>.«lla(  one. 

Id  Oaitrat  nor  tho 

..;  aa  la  thn  preooJlD< 

T  oTsr  la4t  raar,  an 

Tbe  third  note  on  the  oot 
I  no  ttk«  il*t   Dans'ubnr 
-  :>  10  tha  Pa  a  Jab,  tbe 
'r.irlaoeiaad  Berar. 
•  V  ;  al«>  tbe  Mooail 
I   Iba  flrit  (nr^tac 
^  wblah  l<  tba  floal. 
H4df»«.  i(i«  Vlitm'i* 
:  uir  m^  1'  "i>  111  i;   -  ■  '    -  ;  ntinitisr. 
f mn  tbe Ceetral  In  la  tha 

IhM  eeien  wee  eMMd  that  leaenallrle  tha  oott'i  .i,- traott. 

althoaeb  tba  aoreMca  waa  below  ibx  averaco  in  i-  >ii<''  i  ■<  io«  of  » 
•■aatr  r^lotall.  tba  rale  waa  ilm^ljr  aa  t  we  I  <lutriii<it  «l  »oil  tan  rleM 
geaera  \r.  an  far  ■•  thaerephadb-«n  |.lnk<vl.  wu  irno  i  a<  re^anU  botn 
faaaci'lT  and  qaalltf,  while  the  proapeolaot  tee  late  erup  ware  also 


1  ■ 


lea  e«ep  It 
16M.    It  eoaialoed  the  taal  lerr 
North- WeMam  Prorioeea  aad  0<i<i 
aaweil  wodheaailrerepla  •«» 
•MaiMeollhelabeeropla  Boa''  > 
I  aad  Ihe  MM  tm'a  lerrt  > 


•••eealhee*Dp,oeaiaina  the  ii:> 
leiUieif,  aa4  KaJpaiaaa.  aa  I  of  i 
Ve  feteeaa*  hae  baea  reealved  f  roi 


A' reporta  whioh  hare  new  been  raaelred  show  that  the  crop  u 
|a**aBr  taaa  tho  averaice. 

VOr  the  whote  of  tbe  reportiaa  area  tbe  oat-tarn  Is  aetliDaled  at  about 
MOtJOO  bales,  whieh  is  lamely  ta  azeees  of  laat  yaer. 

LrrtRPOOL  Stock.— A  ra-«raiit  of  tbe  stock  of  cotton  at 

Liverpool  on  Saturday,  March  38,  fbowed  a  redact  iou  of  37,613 

bales  ia  the  total  stock,  made  up  of  6,889  bales  Amerion, 

18,180  Egyptiao.  9,780  East  Indian  and  7,890  saadrit^s.    The 

total  stock  at  that  date  was  1,128,833  bales,  of  woicb  961.633 

balta  were  American. 

Tas  PobLOwns  abi  tbb  UBosa  bbobiptb  op  Cottok  at 
{few  York,  rtoaton,  Pniladelphia  and  Baltimore  for  tbe  past 
week,  tod  since  September  1,  189-V. 


Hew  Toaa. 


aooToa. 


PaiLaDSLpa'a 


B. 
Tasaa 


Be. 


irortb.»afta 
Taaa..  a< 


Talal. 


TMi  I   •«««• 

WMk.    fopl.l. 
tJ4S;    tUJLM 

tie>«7 


•7t 

VSO 

ISO 

l,4M 


isj;t 


MM 


UJU» 


tjtai 
•imT* 


r»<f     atwM     r»t« '  sinct 

WM*.  |s«fl.  1.     WMkJ  •<»!.  1 


noes 

S.t7« 


iS.«OS 


teetiaar,..    r;.ne»i,iii.n«  ttjtM 


in 


*am 


1.947 
ILSM 

tcssa 

Ul,«0« 


BALnaoaa. 


Tktf      a<n<« 
<fM/k.    Sttt 


UH» 


41.(M 


(8.SS9 


498       4S,<OT 


l.»"0 


14S.3li 
270.3ie 


SnppiBO  Nbwb.— The  ezporta  of  cotton  from  the  United 
Statea  tlie  paat  week,  aa  per  taUtt  mail  n-tiiriu.  havn  rcaohed 
117.781  balea.  So  (hr  aa  the  Sonthem  ports  are  oonccrnod  those 
are  the  same  exporta  reported  br  teloicraph  and  published  in 
tha  Obbobiolb  laat  Frldav.  With  regard  to  New  York  we 
inolnde  tlie  manifeata  of  all  tqmuIi  cleared  up  to  Thursday. 


ToteUbatet 
New  ToKK— To  Uveroool.  per  steamer  Qeorglo.  13,859  acland 

and  S5  Sea  Islanrt -. 13,944 

To  Hall,  puratfainer  Lepanto,  474 474 

To  Maiiolie8t«r,  per  (>teaia>^r  tfosarlh.  281 264 

To  LondoQ.  per  steamers  America,  1.175  ...Ontario.  500...  1,675 
To  Havre,  per  8tflam»rs  (.a  Normandle,  144  upland  and  9 

Sea  [gland  ...  ratiniilna,  100 253 

To  Brairen,  per  steamer  .\lle  ,2x1 231 

To  Hambiiri;,  per  steamer  Moravia,  1,025 1,025 

To  Rotterdam,  per  steamer  Maaada'o.  ISO 150 

To  Antwerp,  per  steamers  British  King.  449  ...  Soathwark, 

434  _ 883 

To  Malaga,  per  steamer  Italia.  1.50  i  1,500 

1-0  Oen <a.  per  steamfrs  Ems.  763  ...Italia,  670 1,433 

To  Naiiles,  per  Kteame  a  Ems.  223  ...Italia,  65 288 

Haw  Orleans— To  Liverpool,  per  ateameta  Dictator,  7,201 

Texan.  5,851 13,052 

To  Uavre,  per  steamer  Rydal  Hall.  6.780 ..._ 6,780 

To  Nurva,  per  ship  Hrlnrlcb.  4,459 4.459 

To  Biroalona.  pir  steaiiur  MiKuel  Jover,  2.601....... 2,6)1 

To  Venice,  per  steamer  Highlander.  1,30U 1,300 

Qalvkstoii -To  Bremrn.  per  steamer  Oberon,  3,642...... 3,612 

To  UamburK.  per  steamer  O'lBlsollffs  1,150.... I,i50 

Texas  Citt-To  Br.-men,  per  steamer  Oberon.  2.50 .  250 

Mobile— To  Liverpool,  perstea  oer  Vena4,  7,0  '2 7,002 

PlRSACOLA— To   .Iveriwol,  per  steamer  Leonira,  4,400 4,400 

Savahrab—Tu  Reval,  per  steamer  Fernd  ne,  4,12S...... 4,125 

ToSt  Petersburg,  pnr steamer  8oaw  Fell,  5,5u0 5,500 

To  Uan<o.  perstkMim>4r  8><aw  Frll.  1,000 1,000 

To  BUa,  per  steamer  Fernleiie,  .500 500 

Bkurswick— To  Liverpool,  per  steamer  (nish  >wer  Head,  4.058  4,058 

To  Bevsl.  per  steamer  Diinmore  Heal.  I,6il4. .......  1,604 

OharlkstO!!— riiOt-fle,  porbark  Orl.>a,  l.'lOO    1,9J0 

POBT  R'lTAL    To  Liverpool,  per  steamer  Tropea.  5.391  upland 

and  40  .Sea  [«l*iid  ...  .'V.431 

NoaroLK— To  Llrorpool.  i>er  steamer  Bretwalda.  3.124..... 3,124 

A>  Hamburg,  pur  steamers  B.trdan  Tower,  800....8oaadla, 

1,000....     1,800 

To  Antjrern,  per  steamer  March,  1, 300 1,300 

Bosros— 11>  Liverpool,  per  steamers  Michigan,  1,085  ...Otto- 
man, l.oti  1  u  jiand  and  30J  Bet  l8Und....8;lvania,  2,U57 

V'otonan,  lu.6  >'2  upland  and  1,2 '6  Set  Island     16.318 

Baltimdbb  -ro  .Jverpo  •!,  P  'r  steamer  UUtermore,  2,010 2.010 

I'.i  Hi'rx,  per  steamer  Oovlno.  5ii0 50) 

To  R  ittardtm.  per  steamer  Tarn 0IOO.  100  100 

To  Antwerp,  perstianer  Belgian  Kmz.  150 150 

Phuudblphia  -To  Liverpool,  per  aieamer  Rhyaland,  >23  .  ...  323 

ro  Antwerp,  p.r 't<amar  Penaorlvanla.  I2i 1 


Bam  Fbahcisoo—  ro  Japan,  per  steamer  Ohlaa,  1,100 


.....     1,100 


Total 117,723 

The  particulars  of  these  shipments,  arranged  in  oar  usual 
.'orm,  are  as  follows. 

BuH.  Bremen  Other 

Littr-  Uaiich.  *  Bam-   Norlti    South 

pnoL    4  Lnn.  Havre,    burg  Europe  Bur  tne.Japan. 

U.944    2,413        2>3    1,256     1.031    3,221     

13,0)2     6,780    4.459    3,901 

•  ■■••■      ■■*■••       *■•■••      4|  ( tf*      •••■••      ■■>>•■      ■>•■■■ 
B        •■••••  a9V       osa««a        ■-•••■        ■■•■■• 


Raw  Tork. 
II  Orleans. 
Belveeton.. 
rezaa  City 

Koblle . 

Penaaoola. 
lavaunaa.. 
Braiuwiok 
Odarleston. 
Port  Royal 
Xor(olk  ... 
Boaioa.  ... 
Baltimore.. 
PalladelV. 
San  Fran.. 


7.003 
4,  too 

4i658 

3.134 

16.318 

2,010 

323 


500 


11,125 

1.601 

1,900 

i',3o6  1,366 

'.     "250 

125 


1,100 


IVXai. 

32.120 

28  193 

4,792 

350 

7,003 

4.400 

11,125 
5.663 
l.HOO 
5.431 
6,224 

16.316 

2.760 

448 

1.100 


Total. 68.660    2.413    7.513    8.038  21.7.I6    7.122    1.100  117,732 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Oalvbstob  -  To  Liverpool— March  31— steamer  Graola,  5,585, 
ro  Maoobeater— March  2  7 -Steamer  Lnny,  6.800. 
To  Hamburg  -March  26— 3te«mir  Fulwall,  6ilu, 
TaZAS  Cirr— 10  M*n>'be<ter— rfsroh  27— Steamer  Leny,  I.IOO. 
Nbw  Obleans-To  Liverpool— Maren  27— Itaamer  Sfsxioan,  7,510. .„ 
March  28  -iteamer*  Awaye.  7,43  ).  Navarro.  6,2  IS. 
To  .Minchvter— Mtroh  i-i— 'Itximer  Ittm  mde  Larrlnaga,  8,400, 
To  Kotterdam— M*ri)h  ll— Ste»mer  I'uioir.  2iO. 
To  Copenhagen  -Maroh  U— Steamer  Cbarlug  Cross.  2.412 
PESSACoLA-fo  LIverpool-Maroh  25— Steamer  Leonora  (aldltlonal), 

58. 
BAVAirSAH— To  Barcelona— March  28— Steamer  Ooroia,  3,350. 
OSAaLBSTOs-rost  P  ■t»:r»burg -April  1— Steamer  flrillo^deae,  6.63%. 
■OMOLK—ro  Liverpool -Harou  31— Steamer  Bretwalda    (adlltlanal), 

630. 
BooTO!t-ro  LIvenwol— March  20— Steamer  Oestrian    5,293    ..March 
27-Ht«am«-r  Ang'.oman.  2  SBS-.-.-Miroh  2i -Steaaer  Bothnia, 
1.323.. .March  30— :ilr'Mmer  Sachem,  5,085. 
BALTmOBB  -  To  Liverpool— March  26— iteamer  Rossmora,  291. 

To  Bremen— March  27— Steamer  U.  H.  Meier,  1,501). ...April  1— 

Steamer  Roland,  '2.9  S  <. 
To  R  itt,Tlam-Mari!li  27— Steamer  Urblno.  101. 
Piiii.AUELPiii,i  -ro  Ltverpoiil  -.March  27-Steamer  Pennland,  223. 
Sax  Fb*scI90o-To  J»i>an— MaroU  21— Steamer  Belglo,  1,050. 

Oatton  freights  the  past  week  have  been  a,%  follows. 


Urerpool,  thr'b .  d. 
Oo       local..  (1 

Havre c 

Dunkirk e 

Bremen e 

Do      e 

Hambarir  « 

Do       «. 

Amsterdam  .....a. 

Baval,  V.  Hamb  d. 

Do     V.  HnU...((. 

Banelona d. 

Oeaoa <f 

Trieste d. 

Antwerp d. 

Obent,  T.  Antw'p.«< 


Balur. 


181 
»»s 

251 

sot 

831 

10-23>sl 
>1«4 
851 

291 
»8. 

V4 


JfOH. 


tue*. 


331  35t 


SOI 
331 


201 
231 


19  22>sl  19-22<sl 

>ls4  "si 

351  851 


29t 

»i8»ll( 

»84 

1«A 


Wednet.    Thuri. 


1|8 

251. 

201 

231 

19-22>sl 
I'et 
35t 


291  291 

5s4»H*4*8a®"«4 

»«4  'ei 


*I8 

251 

201 

231 

19-221S 
"«« 

35t 

391 


Fri. 


I  Oenta  net  per  100  lbs. 
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Liverpool.— By  cable  from  Liverpool  we  hav  j  the  following 
•tatement  of  the  week's  sales,  stocks,  &o.,  at  tnat  port. 


Bales  of  tlie  week .    bale* 

Of  wUoh  exporters  cook 
Ot  which  apeonlatora  took .. 

Bales  American 

A.otaal  ez»ort 

Forwarded 

Total  stook— Estimated 

Ot  which  A.merloan— BstllL'd 

Total  Import  of  the  week .. 

Ot  which  American  ........ 

AmoontaSnat 

Of  which  Vmerloan 


Ueh.  13     IfcA  -20     ilch.  27       ipr.  3 


6&,000 

1,200 

500 

59,000 

4,000 

7  J, 000 

1,158,000 

970,000 

89,000 

7'>,000 

173,000 

145,000 


49,000 

1,400 

700 

43,000 

8.000 

74,000 

l,U8,0O0 

»49,U00 

7i,000 

^2,000 

190,000 

170,000 


52,000 

39,000 

1,000 

1,'iOO 

46.000 

38,000 

3,000 

9,000 

72,000 

64,0iKl 

l,l(i4,000 

1,121,000 

971,000 

O-i  1,000 

91,000 

63,000 

88,000 

54,000 

135,000 

164,0  0 

116,000 

145,000 

The  toae  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  3  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


apoL 


Blarket,   ( 
1:45  F.  M.( 

iad.Upl'd8 


Bales 

Bpeo.  Aexp 


Futureg. 

Market,   i 

1:45  p.  U.I 

Market,  i 

*  p.  M. 


Salurdaii 


dmaii 
Inquiry. 

438 

6,000 
300 


Sieaar  a 
partt4lU 
1  at  dec. 


Quiet. 


Btua^: 

438 

8,000 
500 


Steady  ni 
1  M«2.64 
advance. 


StMdT. 


Tuasday.   Wedfday. 


vtoderate 
demand. 

4l«.rj 

8,000 
500 


Quiet  St 
partially 
l-Hl  adT. 

Very 
steady. 


Hardsn'R 


4lSaa 
10,000 

too 


steady   at 

1-H4a2«« 

deoline. 

Bare  It 
steady. 


Tiuurad'y. 


Quiet  but 
steady. 

4l3s.i 

8,000 
500 


Steady 


Steady. 


Fftdaii. 


a 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba?is  of  Uplands,  Low  Middling 
clause,  ualess  otherwise  sr^ted. 

p^  TAe  prices  are  given  in  pence  and  OUh.  Thus:  3  63  means 
t  63-64d.,  and  4  01  means  4  l-eiif. 


March  28  to 
April  3. 


March 

Moh.-AprU.. 
April-May.. 
May-Jiine.. . 
June-Jiiiy . . 
July-Aug... 
Aug.-8ept... 
Sept. -Oct... 
Oot-Nov . . . 
Nov.- Deo... 
Deo.- J  an... 
Jan-.  Feb... 


Satnr. 


d. 
4  17 
416 
415 
414 
4  12 
4  12 
4  OS 
4  00 
3  60 
3  59 
3  59 


inon.    1  Tnea. 


12's 

P.M.  P.M.IP.M.IP.M. 


1:45     4 


d. 
4  16 
4  15 
4  14 
4  13 
411 
411 


d. 
4  19 
4  16 
415 
4  15 
4  13 
4  12 


1:45     4 
P.  H.  P.  M. 


d. 
4  19 
4  11 

4  18 
4  17 
4  15 


4  07i4  09 
4  001101 
3  5!i[3  60 
3  55  3.59 

3  53  3  59 


d.      d. 

4  18J4  19 
4  174  13 
4  16  4  17 
4  15|4  1h 
4  141414 
413413I4  14 
4  10  4  10  4  11 
4  02  4  03  4  0:; 
3  62  3  62:3  H3 
3  60  3  (U,3  6l 
3  60,3  61:3  61. 
....!  ....I  .... 


Wed. 


1:45|    4 

P.M.!  P.M. 


Ttaurs, 


1:45     4 

P.M.  P.M. 


d.   t  d. 


4  19 
4  18 
4  17 
4  15 
4  14 
4  11 
4  0i 
3  63 
3  61 
361 


4  18 
4  16 
4  15 
4  13 
4  13 
4  10 
4  02 
3  61 
3  59 
3  59, 


d. 

4  18 
4  17 
4  16 
4  14 
4  13 
4  10 
4  03 
3  61 
3  59 
3  59 


4  18 
4  17 
416 
4  14 
4  13 
4  10 
4  02 
361 
3  59 
3  59 


■a 


8READSTUFFS. 

Friday.  Aprils,  18S6. 

There  has  continued  a  very  tame  and  uninteresting  market 
for  wheat  flour.  Buyers  have  been  very  indifferent  operators 
and  would  trade  only  at  concessions.  Holders,  however, 
have  shown  no  particular  anxiety  to  make  sales  and  have  held 
prices  steady;  consequently  business  has  been  practically  at  a 
Standstill.  A  limited  amount  of  business  has  been  trans- 
acted in  city  mills  at  unchanged  values.  Kye  flour  has  been 
quiet  but  steady.  The  season  for  buckwheat  flour  is  prac. 
tically  closed.  Com  meal  has  received  slightly  increased  at- 
tention at  steady  prices. 

There  has  been  a  dull  and  spiritless  market  for  wheat 
futures.  Early  in  the  week  prices  barely  changed,  but  subse- 
quently there  was  a  fractional  advance  on  buying  by  a  few 
"shorts"  to  cover  contracts,  stimulated  by  unfavorable  crop 
accounts  from  some  sections  of  the  West.  In  the  spot  mar- 
ket business  has  been  quiet  but  prices  have  held  steady. 
Wednesday  the  sales  included  No.  1  Northern  at  about  3o.  over 
May  f.o.b.  afloat  and  No.  2  hard  Manitoba  for  April-May  ship- 
ment, but  the  terms  of  the  sale  were  kept  private.  Yesterday 
the  market  advanced  slightly  during  early  'Change  on  uafa- 
Torable  weather  conditions  in  the  central  sections  of  the 
West  for  the  growing  crop,  but  later  realizing  sales  caused  all 
of  the  improvement  to  be  lost.  In  the  spot  market  a  limited 
Amount  of  business  was  transacted  with  shippers.  Their 
purchases  ii.cluded  No.  1  hard  spring  at  SJ^c.  over  May  from 
•tore  and  5i^c.  over  May  f.o.b.  afloat;  also  No.  1  Northeru 
at  2^c.  over  May  f.o.b.  afloat. 

DAILT  OLOSIHO  PBICfBS  OF  ICO.  2  BBD  WIHTBB  WBBAT. 

Sat. 

Haydeliverv o.    70% 

Jnnedellvery c.    69% 

July  delivery 0.    69% 

AbrubI  delivery o.      ..  . 

Bepiiinber delivery 0.    69''8 

December  delivery o 

The   speculHtive    dealings    in    the  market  for  Indian  corn 

futures  have  been  extremely  slow,  and  in  the  absence  ot  new 


Mon. 

Tues. 

Wed 

Thuri 

70 

70 

7038 

70  >9 

691% 

695a 

70 

70 

6919 

69  >« 

70 

70 

69>a 

69  tg 

eg^g 

69T8 

69% 

69:it 

70 

70 

7l>« 

71»a 

72 

72>6 

Fri. 


•a 

o 

n 


features  of  importance  changes  in  prices  have  been  fractional. 
Business  in  the  spot  market  has  been  quiet,  but  owing  to 
small  supplies  prices  have  been  quoted  Arm.  Wednesday  the 
sales  included  steamer  yellow  at  37!^c.  in  elevator  and  3SJ^c. 
delivered;  No.  3  yellow  at  37J^i3.  In  elevator;  steamer  white  at 
37@873^c.  in  elevator  and  No.  3  white  at  27^^@28c.  in  ele- 
vator. Yesterday  the  market  was  dull  but  steady.  The  spot 
market  was  quiet  and  unchanged.  The  sales  included  No.  2 
mixed  at  Bl%c.  in  elevator,  steamer  mixed  at  37i^c.  in  ele- 
vator and  38J^c.  delivered;  steamer  white  at  37J^o.  in  ele- 
vator and  steamer  yellow  at  37J^c.  in  elevator. 

DAILT  OLOBma  PBIOBS  OF  HO.  2  MIXBD  OOBIf. 

Sat.      Hon.       Tues.      Wed.     Thurs  Fri, 

May  delivery o.    3512       35>a       35%       35s       SSSg  j,  • 

July  delivery. .'. 0.    3«58       36ia       3638       3658       se"*  -oa 

September  delivery 0.    375s       375g       37»«       3758       37»b  n« 

Oats  for  future  delivery  were  quiet  and  easier  early  in  the 
week  in  response  to  weaker  advices  from  the  West,  but  sub- 
sequently there  was  an  advance  owing  to  a  brisk  export  de- 
mand and  unfavorable  weather  conditions  for  the  growing 
crop.  In  the  spot  market  business  has  been  fairly  active,  as 
shippers  have  been  buying,  their  purchases  for  the  week 
amounting  to  about  300,000  bushels.  Wednesday  the  sales  in 
eluded  No.  2  mixed  at  24J^c.  m  elevator  and  26V8 ;.  f.  o.  bj 
afloat  for  delivery  in  middle  of  April;  No.  2  white  a 
26o.  in  elevator  and  white  clipped  oats  at  27c.  f.  o.  b.  afloat. 
Yesterday  the  market  for  futures  was  dull  but  steady.  The 
spot  market  was  moderately  active  and  Arm,  The  sales  in- 
cluded No.  2  mixed  at  24X@35c.  in  elevator  and  23,(i26)^c. 
f.  o.  b.  afloat,  April  delivery;  also  No.  3  white  at  38c,  in 
elevator. 

DAILT  OLOSIHO  PBIOBS  OF  HO.  2  MIXBD  OATS. 

aat.       Won.      rues.      Wed,     Thurs.       Fri, 
May  delivery ..c.    2458       24>s       24^8       2458       24>9    H'day 

Shippers  have  continued  fairly  brisk  buyers  of  the  shipping 
grades  of  barley  at  steady  prices,  their  purchases  for  the  week 
amounting  to  about  300,000  bushels. 

FLOUB. 


rtne »bbl.  $175®   2  25 

laperflne 1809  2  40 

idxtra.  No.  2 2  30»  2  65 

Ultra,  No.  1 2  50®  3  00 

Olears 2  65«  3  40 

Jtralghts 3  30»3  75 

Patent,  spring 3  50»  3  85 

( Wheat  iioar  in  sacks  sells  at  prloea  below  those  for  barrels.] 
OB&IN. 


Patent,  winter 93  75l»*4  10 

City  mills  extras 4  10 

Rye  Qoar,  superfine..  2  459   2  90 

Buckwheat  donr.....  1  25 
Com  meal — 

Western,  <Stc 2  10«  2  15 

Brandywine 2  20 


*heat— 

0. 

0. 

Corn,  per  bush— 

0. 

0 

Spring,  per  bush.. 

681a  9 

7619 

West'n  mixed.. ..^ 

37H» 

40 

tied  winter  No.  2.. 

79    • 

KlHl 

No.  2  mixed 

37^  » 

39J4 

Bed  winter 

74   -a 

82 

Western  yellow... 

37  \» 

40 

White 

a 

Western  White.... 

37  "4  » 

40 

Oats— Mixed,  per  bu. 

31ia» 

2614 

Bye- 

White 

24'«» 
24%3 

28 
25  4l 

Western,  per  buah. 
State  and  Jersey. . 

....  • 
....  « 

-■• 

So.  2  mixed 

.  ..a 

!7o.  2  white 

26     0 

27 

Barley— Western 

Feedlnir 

39    a 

34    « 

45 
38 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnijiied  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange,  We  first  give  the  receipt!-  at 
Western  lake  and  river  ports,  arranged  so  as  to  preaen  tte 
comparative  movement  for  the  week  ending  Mirch  28,  1S9S, 
and  since  August  1.  for  each  of  the  last  three  years: 


aeceivtt  at— 

PiOlir. 

Wheat. 

Corn 

Oati. 

BarUu. 

Bv: 

BbI>.l»6It>, 

BtuKWlb, 

Biuli.be  Id 

Biuh.9if 

ButKtAl' 

BU.S6  lb< 

Chloago 

33.598 

i5a,';70 

1,512.018 

2,224.785 

311,290 

26.000 

.Milwaukee.. 

U7.500 

137,  loO 

60,*  50 

166.000 

124,000 

10,800 

Ouluth 

42.120 

1,03.5,431 

7,940 

87,341 

99,329 

8,473 

Minneapolis. 

2,683 

1,163,840 

32,180 

212.200 

Toledo 

1,318 

19,7  0 

71,000 

600 

1,200 

8(M 

Detroit 

8,903 

3',510 

46,028 

43,723 

32,750 

Cleveland... 

615 

14.320 

10,798 

16,739 



3t.  Louis 

21.075 

108,909 

308,075 

198  000 

17,260 

3,097 

Peoria 

0,250 

13,800 

342,500 

299,100 

66,500 

8,01)0 

Kansas  City. 

8,614 

Tot.wfse. 

178.289 

2,695,131 

2,88 ',9)9 

3,218668 

685,319 

52,170 

Same  wk,'»5. 

162.011 

1,803,132 

1,241. 9  <4 

1.481,059 

873,831 

61,700 

Same  wl!,'9*. 

215.308 

l,18S,0U 

2,185.9^8 

2.029.553 

419,141 

63.280 

Sinc<  Aug.  1. 

1893-96.... 

7.8115.712 

185.388,376 

87,210,295 

102,493,373 

83,203.173 

8.038,754 

1804116  .... 

8,455.4;3 

123,037.916 

57.135,293 

63,337.671 

29,061,748 

2,028,988 

1SW3.94  .... 

8,701.S3i 

12.').»33.419 

116.452  772 

8i.!90,rtW 

2^,17  .364 

2,803,084 

riie  receipts  of  flour  ani  grain  at  the  seaboard  ports  for  the 
week  ended  March  23,  1893.  follow: 


Barlty 

14i.3i'0 

700 

4,817 

21,200 

714 


1,950 


2,812 


riour,  Wluat,  Oom,  Oatt, 

RecHvt»atr~                hbU.  InuK  bujh.  bu»K 

New  VorH 105.817  lS,5i  0  210,100  867.3  0 

Bostiin SS.nSil  67.547  2»,778  245,010 

.Montreal 5,7-tO  1,:U7  ....  19  iH; 

Phllalalphia 50.920  11.117  13.838  632'3 

lialtlrnore 62,546  13.216  458.588  43.;5I 

Hlchmond 2.875  11.274  18,«S0  3,532 

New  Orleans 8.837  l'i,210  576,48)        Bl.lio       

Total  week 211,901  131,231  1,323.761  1,093,218       173,731             4  762 

Week  1895 387,351  314.6U2  723,0i8  570,181          94,656            7.755 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 

to  March  28  compare  as  follows  for  four  years: 


Htctiati  ot— 
Flour 


.bbla. 


VVbeai   bash. 

Corn  .. ** 

Oats " 

Barley ** 

ye... 

Total  Kraln.i 


1898. 

2.81)6,749 

3.491,748 

18.8-i7.95H 

9,88:1,618 

l,8i'l,492 

319,772 

84,384,681 


1895. 
8,82J.IJ3 

4,l.'i  8,190 
7,158190 
7,0)1,905 
l,196,..8l 
100,338 

19.70,-),  174 


ISM. 

4.58J.087 

3.131.718 

19,170.110 

7.8li2,»87 

1. 49.1,8  il 

72,268 

31,962.878 


189S 

1,270,289 

8.643,729 

10.931,259 

8,719.849 

1,961.709 

172  771 

80!l85  32O 


Apul  4.  1896.] 
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rbe  expjrut  'roui  (»<»  iMiroral  i^Mooord  ports  tor  tbe  we^a 
tll'l'"g  Jl«roi  SS,  1896,  •rashowa  ia  tae  aaaexel  aiatemea. 

«•«  Tork ts5.il>» 

BoaCoa     8l.^<» 

PortUad »•>>' 

Phlladaliihla Il3,e8> 

B«lUaior«..  . 

N*«  Oftawu.... 

Hortolk .' 

Neirpvtt  N«w* 

OalTMtoa 

Total  wMk    M«,1W    USSLIIW 

•uMitaMUM a^ti.ta& 

ClM  riwrtnariTtn  of  tbeae  exports  for  the  week  and  since 

Sept.  1. 1885,  is  as  Ulow.     We  add  the  totals  for  the  oorres- 

poodiog  periods  of  last  year  for  comparisoa: 

»8m. 

UUBST 
bwk. 

S1.5««.7ai 

TOO  »»l.l'.W 
47a.7«& 
*iil,7uj 


Omn. 

rsitr 

Oau 

Rim. 

ftaa 

MUik. 

Mil. 

l»u\. 

^IMA. 

>>tih. 

ULIM 

S7..UI 

3M.i3t 

<l.'!li 

S.itl 

ii.wt 

to.-^t 

....    .. 

....  ■■• 

«t.l33 

ua,tii 

8.74t 

...    . 

•U.l>T 

SA.SS5 

tiJHU 

8,«»T 

5T3 

4SWM 

MIS 

US14 

SM600 

<•••      >■• 

<iP.«ao 

S7«4«e 

«7.i7« 



.SSLSIS 

M«,17t 

WMSi 

52.871 

a\87S 

7.M.M9 

%>l.aM 

Wit 



2<.<00 

in|kaa4a<M 

MP*.  1  !•— 

|IdI(«4  Klnadoa 

QootMuot 

WMtladtau.  .. 
■rtt.  M.  A.  CO''*. 


•Mm    Xar.  M. 


lOT.tsi 

U.Ma 

7.7*0 
IS.IIS 


U.Vf"*^     *'^;**     ^My.       J»«r.  28 


TJ«,.Sl 

7»7J»** 

tt«.«U 

t».ilT7 


t78.ilO 
Iit7.tii 


7i«T.*«S     H: 


0.7«l 


t«.SJt 


uoo 


»l.li7 


Total 
Total  " 


_.   Ut.171    7.<MI>7« 
....    «S>.aM     7.SX«JtJS 


•SS.4M    t8.<M.i>t<) 


l.Oil.X)  I    60  118  .TO8 

imns  i».i>a.2.'3 

The  Ttrible  ■apply  of  ^raln.eomprisiiiK  the  stocks  in  granary 
•t  tbe  pri  MUhti  (Miais  of  aoaaoialattoa  at  lake  and  seaboard 
por  s,  tfarob  3S.  1886.  was  as  follows 

ITMat,             Otrm, 
JaManal-  tm>.  »iiA.  ._ 

■•«  fof* a.Mi.oop        soo^atis     i44i.«oe  mmo 

Oo      aSoal IMJMS  ■■■■^ii:.         

Aib«ar iMoe         st^sao        

Oo        gStrit  iiasoft  16J,0llO 

JMSMS '."....t8.iiajis  coMisw  iTit.000  iaii,iMo 

iM       aSuM 7l«^>ao  iki«Si»is  l.ltS.a«o          

mivaataa <M.ao*  WW  17.000  teuooo 

Oo       aSoat I7MSS            MOOOO           

Plata. ..TT7. U.U4MS        UMss     wtjuiit       tosjosii 

„^j^  IB,00» 


•-«? 


tawt. 

ICKOOd 

iiKoou 

I9,()iw 

Ss'.OOu 

t7<<Ki' 


llAOS 


l.l«S.«SS 

«i7.ote 
t.«r- 


•uooe 
s*.see 


1.01  .MS 

,.    injM 

MlanvaaolM.......  ...Jt.WO.SSS 

Oa  MlMMMVpl  BITOT.       

On  Laaaa- 

Oa  aaaai  aaS  fiTar 

Mar.  ML  iaM.SI;NMW 
Mar  tl.  IMS.«U*I^«M 
Mar.  an,  t«ss.?«jsrjss 
Apr.  UttN.lUMMSS 
UApr.   LUSSnJtMSS 


vnjmt 

M^OSS 


iit.« 

'"Asbo 

u,ie;.«a« 
tV'tr.JOO 


I0\ses 

7TU«— 


ia.«oo 

"♦.oil 
■"ioio 

"ii,oa6 
"Km 
'auiuii 

N3.U00 
118.0O0 


10,»ju 


tiomi 

itooo 


IBI.O  Kl 


'ujUi 


S.7l«.lMa 


i.4>aooe 
Uftiitooa 

t-f7.000 

«u.oea 


l,IM.U'a 

l.SS'l,»>0 

T17.0-1 

•M,0'>0 

l.llO.OuO 


THE    DRY    GOODS    TRADE. 

New  Yorx.  Frioat.  P.  IL.  April  3,  1896. 

Th«  iiMkward  coaditioa  of  tbe  retail  trsde  here  and  eUe- 
whrre  has  been  a  serioiu  drawback  to  buiiiesswicb  jobber* 
and  in  the  primary  market.    Two  floe  days  at  tbe  beicioniaf; 
of   Ibe  we«k  and  an  active  retail  distribution  were  there- 
f«Hre  ragarded  as  favora'ile  feature*,  which,  however,  Uter 
mifaTorable  weather  atcain  bw  dona  much  to  modify.    Tbe 
primuy  market  ha*  ooniino^l  ia  a  coniitiaa  of  unrelieved 
dttlneas  in  all  departatenta,  and  tbe  JobbiuK  trade  has  fur- 
Disbed  DO  such  further  iBcrntives  to  sp— odic  activity  ax 
ttM  want  drives  In  Kin^baiuo.     Tbe  iMMral  eondltioos  art- 
wltiMOt Improvement.     Buyers  are  just  as  reserved  ais  ever 
aad  Bpp— r  to  have  little  faith  ia  tbe  stability  of  tbe  prosenl 
naenuraafce  of  prices,  low  aa  i(  i*.     ibey  rarely  ro  beyond 
immediate  requirements  in  their  purchases  of  either  cotton  or 
woolen  floods  of  staple  character,  and  the  teoiiency  of  pricet 
is  in  both,   with   but  oocaiional    ezceptioni  ia  tneir  favor, 
alkboogb  there  have  beea  no  reduotioas  io  open  quotatiunt 
this  waak.    Beporta  oa  ooUaodons  ara  by  no  ma,ias  uatis- 
taolory,  slow  paymeots  being  frequently  oomplaiued  o',  pir- 
tionlarly  in  the  woolen  K^ods  departments. 

Donnmc  demos  OoODA— The  exports  of  cotton  gn'^A* 
from  this  port  for  the  week  ending  March  30  were  2,S85 
paekanes,  ralued  at  $188,169,  their  destination  beioK  to  the 
potals  specitied  in  the  tables  below: 
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None. 

Tbe  value  of  the  New  York  exp  irts  for  the  vear  has 
oe-ia  $2,346,163  in  1«98  azainst  •S2.0B3.733  ia  1895. 

Business  in  brown  sheetings  and  drills  on  homa  account  has 
again  been  restricted  but  expartera  have  bought  fairly. 
Apart  from  leading;:  exoorc  grades,  which  are  steady,  prices 
are  irregularly  in  favor  of  buyers,  although  not  quotably 
lower.  Brown  ducks  and  osnaburgs  are  slow  of  sale  although 
easy  to  buv.  There  have  been  no  further  changes  in  the 
prices  of  bleached  shirtini^s.  The  recent  reductions  have 
been  coldly  received  by  buyers,  and  bu-iness  continues  dull 
in  all  grades  with  considerable  irregularity.  The  demand  for 
denims  is  still  coalined  to.  small  quintities,  but  prices  are 
fairly  steady.  Supplies  have  been  considerably  curtailed  by 
reduction  in  output.  Other  coarse  colored  cottons  are  slow 
and  irregular.  Wide  sheetings  dull  and  unchanged.  Kid- 
floished  cambrics  inactive  and  irregular.  Prints  are  quiet  in 
the  aggregate  and  sales  reported  in  fancy  prints  at  reduced 
prices,  although  leading  ruakes  are  steady.  Kioe  specialties 
in  moderate  request.  Dress  ginghams  inactive  at  first  hands 
and  prices  low  and  irregular.  Staples  dull  at  previous  prices. 
Print  cloths  are  held  steadily  on  th-  basis  of  2J^c,  for  extras, 
but  there  has  been  no  demand  of  any  moment. 

8toek  of  Print  OloUU— 
At  Provldeao«,  61  aqnares. 
At  Pall  River,  61  sqaares.. 
At  Fall  aiver,  ojd  aixe^.... 

Total  stooK(Dte<wo). t.iOO.OOO       314,000       593,000       56,000 

WooLBJJ  Goods. — There  has  been  no  departure  by  buyer,  s 
from  their  previous  cautious  policy,  whilst  sellers  appeur  t'o 
be  growiyg  daily  more  critical  on  the  score  of  credits.  Bus  - 
neas  baa  thus  been  kept  within  restricted  limits  in  the  aggre- 
gate, and  orders  have  rarely  been  recorded  for  other  than 
small  parcels  of  either  staple  or  fancy  lines  of  men's  wear 
wooleoH  or  worsteds.  Tfiere  has  been  no  material  ch  inge  in 
prices  during  the  week,  the  determination  of  manufacturers 
to  run  on  orders  or  shut  down  having  a  tendency  to  keep  reg- 
ular goods  steady.  Low  quality  goods  still  have  the  prefer- 
ence in  such  business  as  ia  passing.  Clays  continue  inactive 
but  their  ou'put  has  t>een  curtailed.  Satinets  are  slow  and  ir- 
regulsr,  as  are  cotton-warp  cassimeres  and  cotton  mixed 
goods  gent  rally.  Cloakings  are  selling  fairly  for  fall,  chiefly 
in  plain-faoed  goods.  Overcoatings  are  inactive  and  irregular. 
Fancy  lines  of  dress  goods  fairly  ordered  for  fall  but  staples 
slow.     Flannels  and  blankets  quiet  aud  unchanged. 

FoRtio.v  Dry  Goods. — Seasonable  business  has  shown  a 
slight  improvement  lu  volume,  but  outside  of  a  few  favored 
specialties  in  dre-ts  fabrics  tbe  market  is  irregular.  Some  im- 
provement is  note<i  io  tbe  orders  for  fall,  wi^  a  fuller  display 
of  samples  of  new  lines  in  dress  goods  and  silka. 

Iiaportatloaa  and  Warehoaae  tVlttadraHrala  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  good» 
at  this  port  for  the  week  ending  April  2,  1896,  and  since 
January  1,  It-Hi,  and  for  the  corresponding  perioda  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Ikvestobs'  Supplement  will  be  furaished 
without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Ohronicle. 

The  Stbbbt  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Thh  Quotation  Supplement,  issued  mouthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
Bcriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising—;  Per  incn  space.) 

Onetime... $3  50  I  Tnr      Months    (13  times). .$25  00 

One  Month  (1  times)..   11  00    Six     oaths        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Months  (52  times)..    68  00 

(The  above  terms  for  one  month  and  apward  are  for  standing  cards. 


Vbe  purpoie  of  tliU  Stale  and  City  Department 

k  to  famish  our  subscribers  with  a  weekly  addition  to  and 
eontinuatJon  of  the  State  and  Citt  Supplkhent.  In  other 
words,  with  the  new  facts  we  shall  give,  the  ampliflcationa 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  and  Cttt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 

Bond  Proposals  and  Necotlatloni.— We  have  re- 
ceived through  the  week  the  foUowiag  noiices  of  boada 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
■ale. 

Barre,  Vt. — Bond  Sale. — The  city  of  Barre,  Vt.,  has  sold 
(45,000  of  4  per  cent  bonds  to  E.  H.  Rollios  &  Sods  of  Boston 
at  par.  Bids  were  asked  for  on  $75,000  of  10-20,  15-30  and 
Straight  20-year  securities.    Three  offers  were  received. 

Boston,  Mass. — Bond  Offering. — Bids  will  be  received  by 
Cily  Treasurer  Alfred  T.  Turner  until  April  8,  at  12  M.,  for 
$500,000  of  314.  per  cent  registered  certificates  of  the  Rapid 
Transit  loan.  The  securities  will  be  dated  April  1,  1896,  inter- 
est will  be  payable  semi-annually,  April  1  and  October  1,  and 
the  principal  will  mature  April  1,  1936. 

Caroline  Counly,  Md. — Bonds  Authorized. — The  Maryland 
Legislature  has  authorized  Caroline  County  to  issue  funding 
bonds  for  $24,500. 

Collinwood,  Ohio.— Bond  Election.— On  April  6th  the 
people  of  Collinwood  will  vote  on  the  proposition  to  issue 
water  bonds  for  $100,000. 

Cnmberland  County,  N.  C. — Bonds  Authorized. — This 
county  will  issue  bonds  for  improvements. 

Council  Bluffs,  Iowa. — Bond  Call. — Notice  is  given  by 
City  Treasurer  J.  A.  Uorham  that  $5,000  of  intersection 
sewer  bonds,  issued  November  2,  1885,  payable  in  twenty 
years,  with  an  option  of  call  after  ten  years,  are  to  be  re- 
deemed at  the  National  Park  Bank  of  New  York  City  on  May 
1,  1896;  also  $15,000  bonds  issued  December  1,  1885,  and  num- 
bered from  17  to  46  will  be  paid  June  1, 1896.  Interest  on  the 
securities  will  cease  on  the  same  date.  The  bonds  called  are 
of  the  denomination  of  $500  and  are  numbered  from  7  to  16, 
inclusive,  and  from  17  to  46  inclusive. 

lor  further  particulars  see  the  City  Treasurer's  official  ad- 
vertisement elsewhere  in  this  Department. 

Elmira,  N.  Y.— Bonds  Proposed.— This  city  will  petition 
the  Legislature  for  authority  to  issue  $500,000  of  paving 
bonds.  This  city  will  also  petition  the  Legislature  for  au- 
thority to  issue  $600,000  of  bonds  for  a  water  supply. 

Fall  River,  Mass.— Bond  Sate.— On  April  Ist,  $75,000  of  4 
per  cent  30-year  sewer  bonds  and  $60,000  of  4  per  cent  20-year 


school  bonds  were  awarded  to  Messrs.  R.  L.  Day  &  Co.  of 
Boston,    The  bids  received  for  the  I)ond8  were  as  follows  : 

8EWEB   LOAN. 

Bid. 

R.  L.  Day  *  Co 11U-K89 

Oeo.  A.  Fernald  &  Co ' 110-293 

Ueo.  H,  Hxhn „.         .      .     ltO'05 

N.  W.  Harris*  Co 109  55 

W.  I.  Qiiintarrt K0S9 

Estabrook  &  Co 109-381 

A.  L.  Bwcptser  *  Co 109-331 

Edw.  U    Wbl'man llin-253 

Fai  son,  Leach  &  Co ., US  51 

E  C.  Slanwood&  Co 100  67 

BlodRel,  MeriHt  &Co  108SI 

Rudolph  KIcybolte  &  Co 104'25 

SCHOOL   UOOBE   LOAN. 

Bid. 

R.L.Day*  Co  108-139 

Estabrook  *  Co 107-279 

C3eo.  A.  Fernald  <fc  Co 107-25 

A.  L.  SwePtser  &  Co 107-197 

N.  W.  Harris*  Co  1«j7-19 

W.  I.  Qiilnixnt 107-19 

Edw.   n.  Whitman  107-tl3 

BlodiiPt.  Merrltt*  Co \06-i^B 

E.  <:.  Stanwood  *  Co U)/)-27 

Farson.  Leach  *  Co lOS  SI 

Rudolph  Kiebolte  4  Co 10425065 

Both  loans  are  dated  April  1,  1896.  The  bonds  are  regis- 
tered, and  interest  will  be  payable  by  check  on  April  1  and 
October  1. 

Franhlin,  Ky. — Bonds  Authorized. — An  election  held  March 
21,  1896,  on  issuing  $20,000  of  water-works  bonds  resulted  in 
favor  of  the  proposition. 

Werinjn,  Pa. — Bonds  Authorized. — Water-works  bonds  to 
the  amount  of  $16,000  were  voted  on  March  24, 

Hlenvllle,  Ohio.— Bond  Election.— Oa  April  6  an  election 
will  be  held  in  Gleoville  to  vote  on  the  proposition  to  b  md 
the  village  for  $100,000  for  various  purposes. 

Grafton,  TV.  Va,— Bonds  Authorized. — At  a  recent  election 
the  citizens  of  Grafton  voted  to  issue  paving  baadt  for 
$10,000. 

Hnaldsbnrg',  Calif.— Bonds  Proposed. — Water-works  bonds 
to  the  amount  of  $80,000  are^uader  consideration. 

Highland  Coniity.  0.— Bored  Sale. — Seventeen  bids  were 
received  for  $30,000  of  Highland  County  bjnds,  and  the 
securities  were  awarded  to  ,*les3rj,  Kubn  &  Sons  of  Ciocin- 
nati  for  $31,050, 

Milwaukee.  Wis.- Bored  Sate,— On  March  31,  1898,  this 
city  sold  $75,000  of  5  per  cent  bridge  bjads  to  E.  H.  R:)llins 
&  Sons,  of  Baston,  for  $S3.82J.  Twenty  ouj  bids  io  all  were 
received  for  the  loan  as  follows: 

Amount  bid 

Coaooidla  Fire  Insurance  Co.,  Milwaukee $7>,'500<) 

8.  A.  Kcan,  OhluaKo 78,187  50 

MecbanicV  lusu'ance  Co..  Milwaukee    8'J,2>OuO 

Townseud  .V  Co.,  Milwaukee 81,00000 

N.  W.  Mutual  Li  re  I  i»uianeeCo.,  Milwaukee 81.073  87 

E.<\JonesCo.   Ni  w  York 81,07500 

W.  8.  Stroud,  fortaite,  Wis 81,516  00 

W.  J.  Hayes  *  (ions.  Cleveland 81,810  00 

LoDKStrcet  &  Co.,  Hostou „ 81,6  12  50 

National  Hank,  Pnrtage,  W;8 81,942  00 

Clias.  Ashley*  Co.,  MUwauke« 81.952  00 

W.  I.  Qnintard  New  York  81,967  50 

Kl,  yboUe  &  Co.,  Cincinnati 82,012  60 

Maltine*  llilhardi,  Milwaukee 82.200  00 

iJeiiz,  Deulson  *  Pryor,  Cleveland... 82,754  35 

BloiJget,  Meiritl  &  Co.,  Boston 82,6-^7  50 

Farson,  Lejch  &  Co.,  Chicago... 82,905  OJ 

Lamprecht  Bros..  Cleveland 83,u07  50 

R.  L.  Dav  &  Co.,  Boston 83,384  25 

Estabrook&Co.,  Bjston 83,M9  25 

£.  H.  Rollins  *  (Sons,  Boston 83,320  00 

Intcrfst  on  tbe  bonds  is  pavable  semi- annually  on  January 
1  and  July  1,  and  the  principal  will  mature  part  yearly  in 
from  one  to  twenty  years. 

Mooltrie,  Ga,— Bonds  Authorized. — This  city  has  voted  to 
issu^  bonds  fur  a  system  of  water-works. 

Ml.  Airy,  Md  — Bonds  Authorized. — The  voters  of  Mt.  Airy 
have  recently  authorized  an  issue  of  street  improvement 
bonds  for  $4,000. 

Meant  Airy,  N.  C—Bond  Offering. — Mount  Airy,  N.  C,  is 
offering  5  per  cent  30-year  water  bonds  to  the  amount  of  $25,- 
000.  Interest  is  to  be  paid  semiannually.  The  assessed  val- 
uation of  real  and  personal  property  is  $25,000  and  the  esti- 
mated real  valuation  $l,f 00,000. 

The  official  advertisement  of  this  sale  will  be  found  elsewhere 
in  this  Department. 

Newark,  Ohio— Bond  Sate.— On  March  30th  $18,000  of 
Newark  5  per  cent  township  bonds  were  sold  to  Messrs. 
Seasongood  &  Mayer  of  Cincinnati  for  a  premium  of  $1,407. 
The  securities  will  mature  at  the  rate  of  Jl,000 yearly,  be- 
ginning Aoril  1,  1905. 

Newbnrg,  Ohio.— Bored  Election.— The  citizens  of  Newburg 
will  vote  April  6th  on  the  question  ot  issuing  bonds  to  ttie 
amount  of  $30,000  for  electric  light  works. 

New  York  City,— Bond  News. — Oa  April  2  only  four  bids 
for  a  total  of  $175,500  were  received  in  response  to  New  York 
City's  offering  of  3  per  cent  gold  bonds  to  ths  amount  of 
$4,300,814  99,     The  following  is  a  list  of  tbe  propj,«ala  : 
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Amount.       Bid. 

A  Oalat.  Are  hTdnnt  stock  of  \9i^ »10,<>uO    lio-uo 

Looail*  L.  Wbto- A  Co.,  rItberlMUe 8U.000    lOO-OO 

F.  Wbire,  i-ruu>a  Wsivr  sluvk  of  IttlS Ik^OO    100-35 

O.  L.  Tldaback,  Oir<lensburg.  N.  Y.: 

ForK-i-»ilui!.  Ivai 80,000    109-75 

ForTliif'lavt-.  briJM.  l»ai 20,000    109-75 

For  Vriru|H>liiaii  MuKamof  Art,  1921 10.000    109-75 

For  U.rifiu  Kiver  Drl»ew*r,  l»2l lO.oOO    109-75 

For  11.11.  k'et  iiy  ..f  New  V..ik,  191:;      .  lA.OOO    1..7-25 

For-Iirci  Clr^ulbi:  Drpurtmebt,  1915....  5,(M>0    107  2 j 

For  D* male     uiuuii-aloD.  191  J ."..UOO    105-75 

For  water  s  oek.  1915  .. ..„  .  7.  .00    107-09 

F^r  1*10100  water  tt.'ck.  1915 7,5UO    106-75 

Foe  dork  boDdi.  lu2« 8P,oro    111-25 

Far  IrekidnBCaiuok.  1923 2,.500    110-73 

Foriettool-taoaM  boada,  1916 17,300    100-30 

Total  ot  bids $175,500 

A  liM  of  the  a-,  curitits  which  wen  offered  for  g«le  is  given 
briow. 

IQAIM—  Whendut. 

OoiiauuDATBO  Stock— 
Si,  s,  lfAN,9l,57S.000c.Kov.l.'21 
Sa.  ■.!!«»,       2ft8,400K.NoT.l,'15 
Sa,  R.  MAH,       300.0i>fl«.NoT.l,'10 

Ai>ornox.u.  WjtTBB  Stock— 
Sa,  C  If  AM.     9175,0OOk.Kot.1,'1S 


Add'l  Oboton  Watbs  Stock— 
3a.  c  MAM,     9400,000sJioT.l.'15 

Dock  Bomin^^ 
Sa.  s,  MAM,  •l,0OO.00Og.Nor.l,'26 

FiKB  Htubabt  Stock— 
3s,icMA:(,       «3O,000gJfOT.l,'25 

SCBOOL  bOSD*— 
3«,S.  MAM3M2,4U'09g.NoT.l,-15 

The  bonds  are  execDpC  from  city  and  county  tax  but  not 
from  State  taxaiion.  It  is  reported  that  tecuritiea  bearing  a 
higher  rate  of  interest  will  probably  be  issued. 

Oc^aatMe,  Calif— Bond  Offe^'ij?.— Proposals  will  be  re- 
ceived until  July  1.  19M.  by  Oe<.rg«  W.  Wilbur,  City  Clerk, 
for  Um  purchase  of  $90,000  of  water-works  bonds. 

Oraf«B,  Ma. — Bo»d*  Authoriztd.— It  is  rrported  that  the 
MopI*  of  Orrcon  Toud  Match  34, 1806,  in  favor  of  issuing 
fS.\000  of  waier-works  bonds. 

PvtenkcrMvk,  h.  H,— Bond  Qferimg.—U  ia  rr ported  that 
ds  will  be  received  for  Iha  parooaav  uf  |60,W.O  of  water- 
works bonds. 

Platte  Conaty,  Xo— Bonds  PropoMtL—A  voto  will  be 
taken  shortly  on  imaiat  boada  for  the  parposa  at  paying  olf 
tbe  coBBty's  floating  d>  bt 


BockTille,  Hi.— Bonds  Authorized.— This  city  haa  been 
authorized  by  the  Legislature  to  issue  bonds  for  water-works. 

Borne,  N.  Y.— Bond  O/ering.— Proposals  will  be  received 
until  April  15,  at  2  P.  M.,  by  K.  S.  Putnam,  City  Chamber- 
lain, for  the  purchase  of  Rome  sewer  bonds  to  the  amount  of 
$150,000.  The  securities  will  be  dated  April  15,  1896,  inter- 
est at  the  rate  of  4  per  cent  will  be  payable  on  January  1  and 
July  1,  and  the  principal  will  mature  at  the  rate  of  $5,000 
yearly,  from  April  15,  1907,  to  April  15, 1921,  when  all  unpaid 
bonds  will  become  due. 

The  following  statement  is  made  by  the  city  offioials  under 

date  of  March  21,  1896: 

Tut.  bonded  iodebtPdness,  I  Net  bonded  Indebted  iiess    $35  855 

not  IDCI.  present  Issue.. $205,355     Asse8<edvaluaiion  lS9j.5,6l.'^  53S 

Water  bonds,  Incl.  above.  170.000  |  PopulaUon.CeusmlSOi).       14,991 

No  default  has  been  made  in  payment  of  bonds  or  interest 
The  annual  income  of  the  water-works  owned  by  the  city  is 
$30,000,  and  the  annual  running  expenses  about  $4,000. 

Furthtr  particulars  regarding  this  sale  will  be  found  in  on 
advertisement  elsewhere  in  this  Department. 

8t  Lnnis  •'canty,  WiXnn.— Bonds  Authorized. — An  election 
held  March  10,  1896,  on  issuing  §150,000  of  county  road  bonds 
resulted  in  favor  of  the  proposition.  The  loan  will  bear  in- 
terest at  the  rate  of  4  per  cent,  payable  semi-annually,  and 
will  run  (or  twenty  years. 

Sharoa,  Wis.— Bond  News  —Fourteen  thousand  dollars  of 
Sharon  wate^  bonds  which  failed  to  sell  when  oflfered  on 
Starch  31  will  now  be  disposed  of  at  private  sale.  The  securi- 
ties bear  5  per  cent  interest,  payable  annually,  and  the  prin- 
cipal will  mature  at  the  rate  of  $1,000  yearly,  beirinninK  Feb- 
ruary 15,  1S98. 

SIny  Sing,  N.  X.— Bonds  Proposed.- Bonds  to  the  amount 
of  $160,000  for  paving,  etc.,  are  under  consideration. 

Siilsan  Cltj.  Calif.— Bids  B<7^cted.- All  bids  received  on 
March  44,  1886,  by  O.  B.  Powers,  Town   Clerk,  for   the  pur- 


NEW  LOANS. 


8150.000 
CITY  OF  ROME    N.  Y., 

4s  8EW£R  BONOS. 

tiiiMt,  K.  r..  Marea  ».  USS. 
VB«sr  aiBoniy  of  caa»«sr  isa  «#  tba  ttmtt 
UM.  llM  Ollr  of  R-o*  mi  .•■!  •(  ^i>Hc  aaatloa  «■ 
ar.  A  '-»•.  ai  '4    P.  M.. 

>ab«r    Id    IIm    Cllf 
.to  ll>«  hifbai  l>M<l«r.  and  la  Ma  aot 

•1S«.«««  ar  0«w*r  aMda. 

wUl  to  rwlaUnd  la  thaoaaaaftha 
.  will  M  far  tl,sssaach.  sad  baar  !•- 
'  nta  or  (oar  pm  eaas,  pafablaaial- 
rlaa«JalTL 
Flva  of  (ka  koa«i  wUI  W  «aa  AffU  It.  IS07.  aa4 
NaaaabyaarUMraailaraalll  ItSl.wkaai 


lleparava  par 
alUaaofaai«kaB4balaMa«i«attvarr  o( 
tMa^MfoaiaalSay.oraatlaiarlkaa  A»cll  sa. 


E.  a  PtTTXAM.  ChamkarMa. 


BONU  CALL. 

Council     Bluffs,     Iowa. 

City  Tr«aaarar*a  MoUca. 

Ta  Ikr  arrwai  awarr*  aad  koUcra  at  Ike 
Callawlaa  k«a4ai 
KoUaalB kankr dvan  tkal  tka  totkmt^  laMnaa- 

m  rtm*.  tSktaal  aar  UaM  afiar  10  raan,  laaaad 
Mov.aaUWuaMSwl— Iw  7loMlaahHtTa.wai 
kSBMHar  la(.  tmn  also  booda  iMaad  Daa  M, 
^■^■•■karti*  tnm  IT  to  « loata^Ta.  alU  ba  prid 
'■■•l*»MS^kr»raMBU««ia»aw>  Nallooal  Par* 
■aM.  Maw  Taffc  CHy.  aat  tkat  tka  lirtanat  wUl 


M«ifet7,iassL 


J.  A.  OOnHAM. 

citr ' 


C.  H.  Van  Burcn&Co., 

BA)IKBK.H  ADD  BROKBRS. 

«2  BROADWAY,  NEW  YORK. 

MTOCKM,     -     BOlTDt, 
.dmd    BltK-nr»4»    •inwmlmtm*    »t»uriHm. 
let 


NEW   LOANS. 


S37,500 
CITY  OF 

MONTGOMERY,ALA, 

XO-Vear  h%  Parlnt  Bonds. 


mri 

A) 


MOawlU  IM  racalTail  oatll  April  0. 1880.  IS  M., 

painkMii  of  Tmnj  Savaa  Tbonaaad  Viva 

DoUan  Ctty  of  MaQi«oaaiT,  Alabama.  Sn. 

par  mm\  booda.  daDomlnatton  rire  llandred 

•■a,  eaa-lwaaliatb  of  tka  prlaolpal  and  the 

pajaMe  •aaaallr.    Tka  lateraM  and  one 

tka  prtadpal  li  ooibvaeed  In  the  Coopotii 

maailrattba  Amarteaa  Bmhaiwe  National 

■aw  Tork.    Malil  Coapona  at  and  after  nutu- 

aatvabla  for  lilrwim  apd  Tazea  daa  tka  dtr. 

for  Five   Hnndred  Dollan  miut 

Md.   Tbe  eltr  raaerres  tbe  rlfht  to 

allM^ 

R   U.  SOMMKRTII.LE. 
Trea-nirer. 


MUNICIPAL    BONDS. 
E.  C.  Stanwoxl  &  Co., 

FAHiLRBS, 

121  Devonshire  Street, 
IBOSTON. 

1.IBTH  SENT  VPON  APPMCATION 


Mills    &    Blanchard, 

B.%IVKEB8. 

MUNICIPAL  BONDS 

BOUGHT  AND  BOLD. 
Oevenekire    Balldlnc, 

I«   State   Street,    Boston,    Slass. 


NEW  LOANS. 


$200,000 
CITY    OF    BOSTON 

REGISTERED  4s. 


DATEDJAX.  1,  1K96.    DUE  JAN.  1,  lOltf. 

Oeooniluailon,  81,000.  or  any  molttple 
thereoia 


TbMe  Bonds  «re  mrtlcularljr  desirable  for  Trtistees 
uid  prlTsta  tnToaConi,  an  the  prloclpkl  can  be  regis 
tered  la  name  of  holder.  The  Interest  is  par&ble 
January  and  July  1st  of  each  7«ar  by  check  mailed 
to  r«siatere<l  holder  by  City  Treasurer. 

L«aal  WiTcstment  for  New  Tork  and  all  New  E!n«r- 
land  SaTlnjtfl  banks. 

Price  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

SB  BTATB  8T..  BOSTON.  IHABS. 


BONDS. 


>  ■  VB 


nrKndUaplda.Mlcb.,  Elrcirlc-l^lKht. 4s 

KHiainnzoo,  .>|)ch..  KIrctrlc-l.lvht ^  • 

<  hnrlrvulx.  .>l  Ich  .  H«>lundlDV J  • 

Kii-hiiioiHl,  |i)d.,  FuiHlinir I  ■ 

l>fnrborii  Coiiiity,  lud.,  Kundlns <  • 

T«Tre    iiiiurc  In    ..  Kiindiiiic '  a 

Kii-hmoiul,  Ind.,  Sirwi    Improvement as 

>lltrhfll.  Ind..  Klfctrlc-iaKht tfa 

Tolfdo.  Ohin.  Strrrt  Improvement 4k' 

HluMion.  OhIn.  Wilier 

Iloud  mil.  Ohio,  W'Hier 

.Vrtiin,  4>hlo,    I'undinv 4Hb 

rhitin.  Ohio,  Water 4m 

.>liddlfiowii.  Ohio.  Water Sn 

Comlraun.  Texns.  Hewer am 

Anlorla,  Orevon.  (Uold),  Water Sa 

Lanrel,  Af  d..  Street  Iwprovemeat...,...""SB 

roH  8ALK  A\ 

Rudolph   KleyboJte  &  Co., 

BANaKK.M. 

CINCINNATI,  O. 


MOUNT  AIRY,  N.  C, 

.1    PER    CENT    BONDS. 

FOR  gAT.B.— >ii5.000  Mount  Airr.  N.  C  Water  , 
booda.  runnlDK  30  Tears,  beariiurS*  Inteieat,  psjrabla 
seml'aanaallr.     Assessed  valuation  cf    property. 
lew.OUOi  eetinated,  tl,00O,0  0.     For  further  Infor-' 
mitlon  write  M  A YOR,  Mt.  Alrr,  N.  a 

BeNWELL    &    EVERITT,      C* 

i^ekernierbara  BalldlPs,  0  WALL  8T, 

.MUNICIPAL  ISSUES  IN  THB  STATES  OF 

NEW  YORK  &  NEW  JERSEY 

A  SPECIALTy 
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chase  of  $42,000  of  5  pvr  cent  water-works  bonds  were  re- 
jected. The  Etourities  ar(>  dated  March  31,  1896,  interf  st  will 
be  pal  able  annually  and  the  principal  will  mature  at  the  rate 
of  $l",(50  yearly  from  Match  31,  1897,  to  March  31,1936. 
Principal  and  inierest  will  be  payable  at  the  B»nk  of  Califor- 
nia, San  Francieco. 

Taneytoirn,  Jld.— Bond  Election.— The  people  of  Taney- 
town  will  vote  on  the  proposition  to  issue  $13,000  for  water- 
works. 

Wllmlntrton,  Dfl.— Bond  Sale.— Oa  March  28,  1898,  this 
city  sold  a  1125,000  sinking  fund  loan,  $10,000  to  Joseph 
Hyde,  of  WilminRton,  at  105;  .$25,000  to  H  N.  Melchoir,  of 
Oliey,  Pa.,  at  1(4;  $5,000  to  E.  C.  Honeywell,  of  Wilming 
ton,  at  104,  and  the  balance  to  R.  R.  Robinson  &  Co.,  of  Wil- 
mington, at  103.    A  Hat  of  the  bids  received  is  given  iitlow : 

J  mount.  ISid. 

Joseph  Hyde.  WilmlofrtOD,  Del  ..  *10,(JOi  105 

H.  N.  Melcliolr.Oliiey.  Penn 25,000  lti4 

E.  C.  Hoii<->  wrll,  WiluiliiKtoD,  Del      ."i.oO.i  104 

R.  R.  BdtdiiMi  1  .«  Co.,  WilmiDBii'ii.  OpI 12\,ini0  tOi 

Equitablo  Guarantee  &  IT.  Cii.,WllmlostOD,  Del.     12.%.i00  I02>« 

Bcott  <*  Co.,  Wilniinston.  Del     125.0(0  101-10 

E.  Beekman  UndHihill.  New  York 125.000  lOlOH 

Becurlly  Tnist  *  Hafe  Uep.  Co.,  WllmlnKtOD,  Del.     12.t,iioo  101-02 

8.  A.  Keai),  ^ewYorK 125,0«u  100 

The  prccetds  of  tht-  loan  will  be  used  by  the  street  and 
sewer  depariment.  The  securitif  g  bear  interest  at  the  rate  of 
4  per  cent,  payable  semi-annually  on  April  1  and  October  I, 
160,700  of  ibe  amount  to  mature  October  1,  1924,  $02,650 
April  1,  1925,  and  $1,650  Ociober  1,  1925. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  muaicipal  debts  received  since 
the  last  puWication  of  our  State  and  City  Supplemknt. 
Some  of  thtse  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoje  given  in  the  Supplement 
and  of  interest  to  investors. 

Arkansas  City,  K»u.— George  W.  CunninKbam,  Mayor. 
The  foUowiuK  statement  has   been  corrected  to  April  1,  1896 


by  means  of  a  special  report  to  the  Chronicle  from  O.  lager- 
BoU,  City  Clerk. 

Arkansas  City  is  sitnated  in  Cowley  County.  In  addition 
to  the  bonds  below  there  are  $50,000  D.  M.  &  A.  RR  6  per 
cent  bonds,  dated  1888,  which  are  supposed  to  be  illegil,  the 
Court  having  issued  a  permanent  injuaction  agiiasc  their  be- 
ing paid.  There  is  also  a  mortgage  of  $150,000  agtiait  the 
city  water  works,  which  is  not  inctu Jed  ia  tha  tjsal  debt. 
The  works  are  now  in  the  hands  of  a  receiver.  Theopioioa 
is  that  they  will  be  sold  under  foreclosure  of  m^rtg*<'>.  The 
city  has  been  enjoined  from  paving  the  inter  'st  thereon. 


Refunwso  Bonds- 
OS,  M&N.  $24,000.... Nov.  1,  1921 

H£WKU  Bonds— 

78, ,$l(),000..part  due  y'rly. 

7s,  April,       2,(100. . .  .April  4, 1901 

Water  Bonus — 
68,  F&A,  $40,000  ...Sept.  18,  1901 


LOANS—  When  Due. 

Crrr  Buii.uing — 

78,  M&8,  $11,000 Sept.  1, 1906 

Subject  to  call  after  Sept.  1, 1896 

ISTKRNAL  IMI'HOVEMENT— 

78 $44,748 part  y'rly. 

RAII.HOAI)  All) — 

68,  M&N,  $11,000 Nov.  6, 1915 

Subject  to  call  at  any  time. 

69,  F&A.    $7,.'500 Aug.  1,  191C 

Subject  to  call  after  Auic.  1,  1896 

PAR  VALUE  OF  BONDS.— Tlie  bonds  are  aU  for  $1,000,  except  th* 
RR.  Aid  6.S  due  lu  1916  aud  water  6s  due  1901.  which  are  for  $500. 

I NTEREST  is  payable  at  the  City  Treasurer's  office  or  at  the  Kansas 
Fiscal  Agency,  New  York. 

TOTAL  DEBT.— Bonded  debt  on  April  1, 1896,  was  $95,500;  sink- 
ing fund,  .$2,000.  The  city  has  no  floating  debt.  This  total  does  not 
include  school  bonds,  which  amounted  on  April  1,  1896,  to  $101,000, 
the  internal  improvement  bonds,  amounting  to  $44,748,  the  mortgage 
on  waterworks,  or  .$16,000  of  sewer  bomU  payable  by  special  tax  ou 
property  ad,joinlng. 

ASSESSED  VALUATION  in  1895  of  real  estate  was  $707,980  \. 
personal  property,  $297,414 ;  total,  $1,005,394;  total  tax  per  $1,000 
is  $62-75.  In  1893  the  total  valuation  was  $1,131,086.  Real  estate  is 
assessed  at  about  I3  and  personal  property  at  about  I3  of  actual  value. 

POPULATION  in  1890  was  8.347;  in  1880  was  1,012;  In  1S9» 
(estimated),  9,500. 


NEW  LOANS. 

Ohlcauo.  III.,  West  Purk 3h 

BnrlinKton,  Wis.,  Cchool .5s 

8her.i.an,  Texus,  Kcl'iiiidlnK 61. 

80.  Omaha,   Neb..  KefaiKilug 7» 

Bluscatlne,  Iowa.  Improvciiient «" 

Anrora,  Ills.,  Improvement (>« 

Gibson  City,  Ills..  Water  Works «s 

Habbard,  Ohio,  Electric  l.lKht 3« 

Harvard.  Neb.,  Wat<-r  Works 68 

FOR  HALE  BY 

MASON,  LEWIS  &.  CO., 

BANKERS, 
31  State  St.,  171  La  Salle  8t., 

BOSTON.  CUICAUO. 


New  Loan. 
CITY  OF  BROOKLYN 

COLD  BONDS. 

KOT  SUBJECT  TO  TAXATION. 
Price  RDd  Particalars   upon   Application, 

Far  son,  Leach  &  Co., 

3    WAlit.    STREET. 


W.  N.  Coler  &  Co., 

BAJ!IIL£R». 

MUNICIPAL  BONDS. 

34  NASSAU  STREET 

•Blodget,  Merritt  &  Co., 

^  "  BANKERS, 

r  16  Congress  Street,  Boston. 
STATG    CITY  A  RAILRUAU  BUNDS. 


NEW  LOANS 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTIOCLARS    DPOM   APPlilOATIO». 


IUMBEB8  or  THB  NBW  T(  RK   AND   BO8TO1 
STOCK  KXCHANQHS. 

DSALllBa  IN   COMMEBCIAIi  PAPBB. 


Blake   Brothers   &   Co 

il8   8TATB    STREET,    BOSTON, 
a    MASSAC    ST.,    MEW    TORH. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS, 

CHICAGO.       'BOSTON.         PHILADELPHIA. 
15  M  AL,L.  STREET.  NEW  VOKM  . 

W.  J.  Hayes  Gc  Sons, 

b.vnki<:rs, 

DEALERS  IM  MUNICIPAL  BONDS, 

street  Rallwny  Bonds,  and  other  high-grade  In- 
vestments. 
B08TO.V.  MASS.,  Olevclnnd,  Ohio, 

7  Exchange  Place.  311-313  Snperior  St. 

Oilile  AOdrtHf,  " KEyXETU." 


NEW  LOANS. 


3365,000 
5%    GOLD    FUNDING    BONDS 

OF  THE 

Territory  of  Arizona, 

(REGISTERED  i  R  COUPON.) 
Dated  Jnn.  13,  1890.    Kuc  Jan.  1.5,  1946. 

(Option  of  payment  after  20  years.) 

DENOMINATION     -     $1,000. 

Interest  payable  Jan.  and  July  15. 

Principal  and  Coupons  payable  at  the 

bliiaranly  Trust  Cianpany  of  New  York^ 

For  prices  and  partioulars  addreee 

A.  0.  FROST  &  CO., 

I«8     I.A     -ALLE     MTRKET,     CHIi'AOO. 


C.    H.    White    &    Co., 

BANKERS, 
7-2  BR04DWAY.  NEW  YORK. 


BUY  AND  SELl, 


Municipal   and    First   Mortgage- 
Railroad  Bonds. 


LISTS  ON  APPLICATION. 


THE  FINANCIAL  BEVIEW 

FOR  1896 

NOW  READY 


▲nuL  4,  18M.] 
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Port  Coaatj,  Kmn. — This  statement  has  been  corrected  to 
February,  1896,  by  means  of  a  special  report  to  the  Chrok 
tCLB   rem  J.  H.  Leidigh,  Clerk. 

Coanty  seat  is  DodRe  City.    The  bridge  bonds  included  in 
the  followins  statement  were  issued  originally  by  various 
towDfhips,  but  bare  been  assumed  by  the  county. 
WktH  Dm*, 


A.  K.  A<-.  RR. 
6k  JAJ,  (lOO.OOO Jan.  1,  1908 

BUDOB  R<»'IM— 

7a.J*J,    «».000 Apr.-23.18il6 

7«,J*J.      .S.OOO Jul.    I.1U06 

SR.J^tJ.      S.lKW Jan.    1,190S 

CorRT  Hm  «K  aXD  J*IL— 
•t.J     -    -        ->  

Ki                    •  OS- 
es..I  ■•<> MsylS,  1901 

Hr.Ki  mux; — 

6a.J*J,  (4,000 July  1.1911 

•s,  l*J.  29.000 JnlT  1. 19in 

lai  pajraMe  at  Fiscal  Axencr ,  W.  Y. 

LMTrawortk.  I««.— D.  A.  Hook.  Mayor.  A  special  re- 
port to  the  Chboniclb  from  A.  A.  Fenn,  City  Treasurer,  gives 
the  following  data  regarding  the  city's  tioanoes  on  April  1, 
1W8. 

LeaTanworth  is  the  coanty  seat  of  IiMrenworth  County, 

LOANS-  W»«"  O"" 


BoDd'ddelitFeb.e.'OS.    (109,900 

FloatlBKdeM. .M,H4 

Totaldebt 221.0I.i 

Mnkinx  fund 4,4!«f< 

Kai debt  Foti.H.1 806..  .    216.519 

Tax  valuation,  real 1.136,821 

Tax  valuation,  personal      714,126 

Totat  valuation  li^9.5 1,850,947 

Aisusiiiilint  almut  >3  actual  value. 

Total  tax  (per  «1,000) $30-75 

ropalatlon  in  1890  wan 5.308 

Populatloti  In  1880  was 3,122 

Fopulalton  In  1804  (ent.) 5,096 


BivBBsn>B  Coal  Co.  Bo!<i>s— 
6s,  JAJ,  910.000 Apr.  1,1917 

SBBIBS  J.  AMD  O.  BoilDS— 

9«,J*J,  94.000 July  1.1890 

e^JAJ,    3,400 July  1,1004 

BraciAL  lMi-Ri>vKM»!rr  Bohos— 
0a,vMrlr.  ^0.230 iiorearly 

aO-YBAS  Kr!(i>i<<u  Bnxna— 

Ss.JAJ,  908.800 July  1,1909 

4a.  J*J.    .120,400 Juhr  1, 1014 

BoABO  i>r  EnocATioH  Bonis— 
6*,JAJ,  903,848  ...Jul J  1,09 'II 


OPTIONAL.  -AU  boad*  lasoM  br  tbc  rllT  are  nubjeet  to  rail. 
INTEREST  on  the  90-r«ar  tOsdlDf  bonds,  due  in  lOOO ;  on  thr 
of  ssftes  J  aad  O,  aod  on  tbe  Board  of  Edoeatlon  bond*.  1«  pay- 


__.ANS- 

Bbidub  B0!I 
Ss,J4kJ.  930,000 Jan.  1.1934 

OAS  Wau.  BoaiM— 
as,  J*J.  93/XW JiUr  1.  1917 

OSUBKAL  I»PBilVlMK!«T  — 

ts,  yvartr,  9«3,2.v> ■  o  rearlj 

LiuT.  Nob.  i  8u.  RK.- 
9s.  J*J,  fSO,000 Jolr  1,1917 

LbaT.  *  OlJkTHB  RR.— 

^J*J,91»,000 Jaa.  1.1917 
Aas  Boms— (rrf.) 
9s.  J*J.  900,000 Apr  1.  1919 


able  In  Leavenworth ;  on  all  other  bonds  at  the  Kansas  Fiscal  Agency, 
New  York  City. 

TOTAL  DEBT  SINKING  FUNDS,  ETC-Thesuyoined  statement 
shows  I>eaven worth's  total  municipal  debt  on  tbe  ftrst  of  April  of  each 
of  the  last  four  years. 

1896.  1895.  1894.  1S93. 

General  bonded  debt $546,600     $560,204    $.578,'204      $561,204 

Improvement  bonds 83,470       104,750      128,580        153,549 


Total  city  debt  April  1  .  .$630,070     $673,954     $706,784     $714,753 

ASSESSED   VALUATION.— The  city's  assessed  valuation  (abou 
one-third  cash  value)  and  tax  rate  have  l)een  as  follows : 


KaU  •  I'trmniU  Total 

1896 94.718,060  $1,027,220  $5,740,280 

1804 4.704,580  99l.6'J0  5.606.200 

1893 4.629.740  060,100  ft..580,840 

1892 4,577,010  911,440  .5,488,4.50 

1891 4,591,680  846,250  5,437,930 

1890 4,591,110  879,600  5,470,710 

'Including  railroads. 

The  tax  rate  for  189«}  as  atrave  Includes  8tat«  tax  $4-40;  county  tax, 
$13-10;  city  tax  $16-80;  school  tax  $0-oe;  total  $4330. 


Tax  Rate 
per  $1,000. 
$43-30 
45-50 
45-55 
43-70 
43-50 
46-36 


POPULATION. 
16,546;  in  1870  it 


-In  1890  population  was  19,768;  in  1880  it  was 
ras  17,873 ;  in  1896  estimated  20,701. 


Sacrameato  Connty,  Cal.— Below  ia  a  statement  of  the 
finanuial  condition  of  Sicramento  County,  which  has  been 
corrected  to  date  by  means  of  a  special  report  to  the  Chbon- 
ICLK  from  Edward  Lyon,  Treasurer. 

County  seat  is  Sacramento. 


LOANS-  Wh*n  Dut. 

BartncDnco  Bonds— 
6s,  Jaa.,910S,OOO.Feb.  1,'08'03 
4>as,  JAJ,  104.000..  Jan.  1, 1912 
4>9S,  J*J.  68,000.  .July  1.1013 
4>ss,J*J,  05,000. ..Julyl.  1915 
4s,     JAJ,      80,000...  Jan.  1. 10O8 


Bonded  debt  Apr.  1,  '96.  $542,000 

County  lias  no  floating  debt. 
Tax  Tiiluation  1805  ..$33,831,194 
State  and  county  tax 

(per  $1,000) $16-50 

Population  In  1890  was 40,330 


INTEREST  Is  payable  at  Sacramento. 

OPTIONAL.— All  of  the  county's  bonds,  excepting  the  6  jier  cent 
lasae,are  sul\)ect  to  oaU  on  forty  days'  notloe. 


NEW    LOANS. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


*  WALb 


MKW  10KK 


MORTGAGE  LOANS 
TEXAS. 


I  *  Far  Oa«(  Hat. 

IN>   OmiaMOm  tfeanod  »anomm  or  I 
BBtll  Haas  ••*•  prvvsB  food, 

imAMClft  SMITH  *  C9. 

•AR  AKTOnn.  TSXA9. 


18M.  IStC 

The  United   States  Life 
Insurance  Co. 

m  TRK  CITT  OP  NKW  YOKK. 

TMs  oM  ■»!  rvllsato  Cnaipaar  no*  ha*  UM  Mpsr- 
--- lUfslm 

•  M  rommtm  In  aa 
rikst 

IhM  "■■■'      "   ■"        lia    -     ^  ----- . -.^r«.°» 

snsr  twu  raan.  tCi  sraano-ioi^MlaB.  provt«lii|i 
■•Mnllr  tnr  sHkcr  vt»-wp  fMet  or  otaodad  la- 
■■f  MS.  at  tboonma  ot  Ua  nHw  Aoldar.  It|rtv«i 
Ua  asy*  at  gisas  la  sanssM  nr  an  sraaslaaiL  ito 
■laisa  Sailaa  Us  sass  ftoSfuato  jwSt  ssiiiiMillr 
a^MBssraMs  Ms  sasoiBMBMnttr. 

«Mk  Ms  f»«lsfewt.'<?«Sf  SaH-  OgU*, 
»MI  arMtftnsv,  )r«w  Far*. 

r<mcU*B: 
•    <  "K«KD PrssMaai 

A«rti»«nt  SoMarr 

"  ■'  .Aecvarr 

A  K  I  .CaiMar 

iOII  I«r»rtor 

link 

i«r 

.,,,.,.         .  .     II* 

n.  ri>iJM i>«taar 


ACCOUNTANTS. 


F.    J.     Picard, 

CONSOLTINC;        KNai;«KER, 

COLi;MBI»i,    OHIO. 

Eiaminationt  and  Reports  Made  for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

ItKKgRK.NTKH    SBNT. 


Wesley  Farrington, 

lAia  Aadltar  af  K.  V.  L..  I.  ic  W.  RB.  V* 

EXPERT  ACCOUNTANT, 

•OS     BBOADWAV,    NKW     YORK. 

Efxias  6<M-Ma  Mail  avd  Kxraias  BDiu>i.'<a. 


REPORTS   FOR    INVESTORS 

O^  K.lII.K<iAIi  I'KoJKCTS  A.SI)    I'llOl'KKTI  Btj 

Balln«il<  Umt<sl  un  KeoDomle  Pilnelples. 

Plaafl.  BpMiScatioDii  and  SstUJatss  Farniabsd. 

roNiiTKi'cTiiiN'  HUPKRurrairDSD, 
JOH\  llAR!«T05r,  Jr., 

civil.    KMilNEKH. 

ROOM  901,  Bt'i.l.ITT  BL'ILI>INU, 

PHILA  DELPHI  A. 


Jo8.  O.  Osgood, 


M.  Aai.8a<!.C.R. 


CaasBltlaa  Baalaaar 


Rapntt*  on  InTsatoMOl  PrufierUaa  for  Baokan 
tod  Invwrto 


and  lnv«Nt4»ni. 

Bxaailnatl<ini  in  rasaro  w  panisBi  ooBoiiion  aos 
etianKCar.  eamlnaa.  maiumani,  aaada,  Talae.etc. 

Kaiiraad  Laeaclaa  aad  Gaaatra.  ilan. 
130  BROADWAY       -      ■      NEW  YORI 


WM.  FRANKLIN  HALL, 

BOOKS  ACCOUNTANT  A"»iTK» 

Haw  forma  daalicned  for  books  of  secount. 

amitmrnu  af  f  lUolaMt  AtaUt. 

418  Bf  ebansa  ftalldlns,  M  BCata  fltrset,  Boston. 


Fred.  M.  Smith, 

TO  HOCTH  HTRKRT. 

ai;bvr:v,  new  york. 

Maka*  fsaolaltr  of  Bank  Rtoeki,  ManMpal  and 
WaMTBdMsaad  faniisbaa  Solloltad  laforaaatlon 


MISCELLANEOUS. 


WELL'3 
FILING     CABINETSa 

FOR  FlI.INCi  l,ell*r».  InTi>lco«.Cat»loiroc«.  I'rlco 
IJ>|».  IKicameiita  (flat  or  folded),  Uwal  blanks, 
miy  kind  ttf  vhoet.  anr  flifte  of  sheet. 

HTRONtJ  POlaTS.-BapId  Filing.  Quick  Ref- 
erence. Labor  HaTiPii.  No  Waale  Room.  Adjiirt- 
ablllty.  (Keep  the  Adjuaiable  feature  In  mind.) 
Combination.  (One  Cabinet  can  be  arranaed  to  do 
all  work  mentioned  abore.) 

Wll.l.  KI1,R  ANY  ■  IIIKO  from  a  newspaper 
clipping  to  a  l.noo  pa«e  catalosne. 

SO  WAHTK  ROOM  .-The  shclvCT  arc  adjunta- 
hle.  Thi'  partltlona  are  adjunlablc.  ThcSleowill 
expand  from  one  Inch  to  Jvc  as  the  case  may  re- 
quire. 

W  U  C  «  H'T  run  a  Cut  of  Cabinet  hcre.but  we  have 
a  nice  catalogue  full  of  them. 

YOIJR8  forthe  asking. 

A.  J.  -WKhLH  n'F>G.  CO., 

SYRACUSE,  N.  Y. 


J.  Spencer  Turner, 

SrCCBSSOB  TO 

Rrinckcrhofr,  Turner  St  Co., 

MASin'-ACTURKK  AND  DEALKB  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  Or 
OOTTOW  CANVAS  FEI.TINO  DUCK. 
CAR  COVERINfJ  BAGUING. 

BAVFNS  I)i;CK.  PAIL  TWINK.  4C. 
I'OPB  "AWNINO"  8TB1PB8. 
AOSNT 
DNITED    STATKf*    BUNTING   CO- 
A  (on  supply,  all  Widths  and  Colors,  alvar    °r 
cock. 

109  Daane  Street,  New  York 

SECURE    BANK    VAULTS 


GENUINE 
VTELDED  CHROME  8TEI  h  ANI>  IROV 

Round  and  Flat  Bars  and  5-plyflates  and  Angles. 

FOR  SAFES,  VAULTS.  *C. 

Cannot  bo   Sawed.  Cut   or  Drilled,   and   positively 

Burglar-Proof 
IB   CHROMR    nrEKL    wohkh, 

Kent  Ave..  Keap  &  lUi'>\ieT  **ts.. 
Sole  Man'f 'era  In  the  U.S.    BRUOK1.YN.  N.  Y. 
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^Tttst  ©trmpatrtjcs. 


Union    Trust   Company 

OF  NEW  YORK. 

80  Broadway,  New    Vork. 


CA  VITAIj, 


mi, 000,000 
$4,900,000 


ArXUOKIZED  TO  ACT  AS 

Executor,    Administrator,    Guardi'n, 
Receiver  or  Trustee. 

AND     IS 

±  LEGAL  DEVOSITOKY  FOR  MOXET. 
ACTS  AS  TRUSTEE  OK  MOKTGACES  OK 
COKPOKATION'S  Hiid  accepts  the  transfer  agency 
and  re^stry  of  stochs. 
,  ALLOWS  INTEREST  ON  DiSl'OSlTS,  wliich  may 
be  made  at  any  time,  and  withdrawn  on  Ave  days' 
notice,  with  interest  for  tlic  wliolc  time  they  remain 
with  the  company. 

For  the  conrenience  of  depositors  this  company  also 
opens  CURRENT  ACCOUNTS,  subject.  In  accordance 
with  its  mles.  to  check  at  slKbt,  and  allows  interest 
upon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 
Attends  specially  to  the 

MANAaEME:^r  Of  RKAL  ESTATE 
and  to  the  collection  and  remittance  of  rents. 
It  makes  ample  provision  in  its 

BVJiGLAJt  ASD   FITtE  PROOF   VAVLIS 
for  the  safe  keeplnK  of  securities  placed  In  Us  cus- 
t  ody,  on  which  it  cbUects  and  remits  Income. 
BDWARD  KING.  President. 

CORNELIUS  D.  WOOD,       1 

..  JAMBS  U.  OGILVtE,  }  Vice  Presidents. 

AUGISTUS  W.  KELLEY.V 
J.  V.  B.  THAYER.  Secretary. 

B.  R.  MERRITT,  Assistant  Secretary. 

C.  C.  RAWLINGS,  Trust  OfBccr. 


Maryland  Trust  Co  , 

CJRNEK  SOUTH    AND   (SERMAN   8TS., 

BALTIMORE. 

CAPITAL,  81,000,000. 

LBGAL    DEPOSITORY     KOR     COURT    AND 
TRUST    FUNDS. 

Acts  as  Financial  Agent  for  States.  Cities  Towns, 
Railroads  and  other  Corporations.  Transacts  a  gen- 
era trust  business.  Lends  money  on  approved  se- 
ourlty.  Allows  interest  on  special  deposits.  Acts 
?f«J5''"%?  under  Mortgages.  Assignmonts  and 
Deeds  ot  Trust  as  Agent  fi)r  the  Transfer  or  Regis- 
tration dt  Stocks  and  Bonds,  and  for  the  payment  of 
coupons,  interest  and  dividends. 

:^  LWILLCOX  BROWN,  President. 

LLOYD  L.  JACKSON,  Vice-President. 
J.  BERNAKD  SCOTT,  Secy.  &  Treas. 

DIRECTORS: 
Wm.  A.  Marburg,  I<Yank  Brown,  Alexander  Brown 
tf.  ,1 1"!^*'","'  Leopold  Strouse,  T.  K.  Worthington, 
Basil  B.  Gordon  Henry  Walters.  W.  B.  Brooks'  Jr. 
Lloyd  L.  Jackson,  H.  A.  l>arr,  Clayton  C.Hall,  J.  -Wlll- 
coi  Brown,  B.  .N,  Baker,  Kredk  W.  Wood.  Kred  M 
colsum,  Andrew  D.  Jones,  W.  II.  Baldwin.  Jr., 
Joshua  Levering,  James  Bond  Douglas  11.  Gor- 
don. J.  I)  Baker,  and  John  B.  Garrett. 


ST.  LOUIS  TRUST  CO., 

N.  W.  Cor.  Fourth  and  Locust  ST8.,ia 
ST.  LiOVIS,  MO. 
Capital  and  Surplus    $3,000,000  00. 


DIPKCTORMi 


John  T.  Davis, 
Daniel  Catliii, 
Samuel  W.  Kordyce. 
Adolphus  Busch. 
Henry  C.  Haarstlck, 
Wm.  k  Huse. 
Cbas.  D.  McLure, 


Alvah  Maiisur, 
L.  .M.  Riimsey, 
Jno.  A.  Scudner, 
Edward  C.  Simmons 
Kdwin  O.  Stannard, 
.T.  C.  Van  Blarcom, 
Edwards  Whitaker, 
TUoa  U.  WEST,  President, 

JOHN  D.  B'lLLEY.Secretary. 

A.  C.  STBWAlH',  Counsel. 

0«e*  H  l.eneral  Traat  Conipanr  Baslnea*. 


Missouri  Kansas  &  Texas 
Trust   Co., 

KANSAS    OITV,    mo. 

36  Wall  Mt.,  N.  v..  400  ChesioBt  8t.,  Phil. 

81ncel  238,  Amaterdam,  Hollmd. 
to  TbroKnionon  Ave.,   Londoo,  Ensland. 

Capital Sl.-j50,0<>0 

HarplDB  and  Undivided  Proflts..       000,000 

ARTHUR  E.  STIl.WELL,  President. 
Vice-Presidents;  J.  McD    I'rinible,  B.  L.  .Martin.  W. 
S.  Taylor,  Jacques  T.  Noilhenlus. 

Robert  B.  Cone.  Secretary;  Wm.  8.  Taylor,  Treas- 
urer; Krank  B.  Wilcox,  Asst.  Preas.:  Jacijues  T. 
Nolthenius  Asst.  Sec;  K.  S.  Mosher,  2d  Asst.  Secy.; 
Trimble  &  Braley,  General  Attorneys, 

Exrcuto  H  (ienerat  Trant  Bualnraa. 
Acta  UH  Trustee,  TraiiNler  Airent  or  KrffiH* 

trar  tor  (-orpnrnllona. 

ActaaaExrcu'or,  Adniiiiisiriiior,  tiuardlnn 

or  TrUNtee  ol  FHtatea. 

Collecta  Western  I>lortvHffeti* 

Takes  Cbarire  of  properties,  collectlns 

ReniB,  paylns  laxea.  etc..  lor  East- 

em  Investor*, 


United  States  Trust  Co. 

yos,  4S  Jt  47    WALL  8TRKBT. 
CAPITAL  AND  8URPI.Uri. 

ELEVEN   MILLION   DOLLARS. 

This  Company  in  a  togal  depository  for  moneyB 
paid  into  Court,  and  is  authorised  to  act  an  Kuardian, 
trustee  or  executor. 

INTERKST    AI.L.OWED     ON    DEPOSITS 

which  may  be  made  at  any  time  and  withdrawn 
after  five  dsyt*' notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
Company. 

Executors,  Administratorn,  or  Trustees  of  Estates, 
Kellpiousand  Benevolent  Institutions,  and  individ- 
uals,wlll  find  this  Company  a  convenient  depository 
for  money. 
JOHN  A.  STEWART,  l»rcBident, 

D,  WILLIS  .1  AMES.  Vice-President, 

JAMES  S.  CJ.ARK.  2d  Vice-President. 
HENRY  L.  THORNELL.  Secretary, 

LOUIS  G.    HAMPTON.  Assist.   Sec  y. 
TRUSTEES. 
Samuel  Sloan.      W.  B'y'd  Cutting,  Frank  Lyman, 
D.  Willis  James.  Chas.  S.  Smith.      Geo.  F.  Victor, 
John  A.  Stewart.  W.  Rockefeller,     W.  Wald.  Astor, 
J.  U.  Rhoades.     Alex.  K.  Orr,  James  Stillman, 

Anson  P.  Stokes,  W.  H.  Macy,  Jr.,    John  Clatlin. 
John  C.  Brown.      Wm.  D.  Sloane.    John  J.  Phelps, 
Edward  Cooper,    G.  H.  Schwab.      Daniel  Lord. 
Joen  S.  Kennedy. 


The    State    Trust    Co, 

36    ITAIiL    STREfct* 

Capital  and  Surplus,      -      $1%800,000 

Acts  as  Trustee,  Refflstrar,  Transfer  and 
Fiscal  Atcrnt  of  Corporations,  and  as  Exec- 
utor* AditilnlHtrntor,  TruHlee.  Guardian 
and  roniinittoe  of  Estates.  Tnttcs  full 
charse  of  Ueal  and  Personal  Estates.  In- 
terest allowed  on  Deposit!. 

FRANCIS  S.  BANGS,  l^ealdent. 

^k^A™v=A'5?^°''*'' ( ^'c-'-residents. 

JOHN  6.  ADAMS,  Secretary. 

MAURICE  S.  DECKER.  Treasurer. 
TRUSTEES. 
Willis  8.  Paine,  J.  D.  Probst, 

Henry  H.  Cook.  Henry  Steers. 

Charles  R.  Klint.  George  w.  Oulntard. 

W.  L.  Trenhoim,  Forrest  H.  Parker, 

William  B.  Kendall,      Charles  Scrlbner. 
Waiter  8.  Johnston,     Charles  1..  TilTany, 
Joseph  N.  Hailock.        George  W.  White, 
Percival  Knauth,  John  Q.  Adams, 

Edwin  A.  McAlpin,        V'rancis  S.  Banus. 
Andrew  Mills,  Francis  Lynde  Stetson, 

William  A.  Nash.  Thomas  A.  Molntyre. 

Geo.  Foster  Peabndy.    Edward  E.  IVnir. 


CONTINENTAL 
TRUST     COMPANY, 

18  WALL  STREET.  N.  Y. 

CAPITAL. S300.000 

SURPiU!*  300.000 

OTTO  T.  BANNARD President 

WIIXIAM  ALEXANDER  SMITH...  1st  Vice  Pros 
GORDON  MACD0NAI,D...2dVlce-Pres't  and  Secy 

HENRY  E.  DA  BOLL Assistant  Secretary 

Deslffnated  by    the    Supreme    Court    as    a 

Deposltarr  <or  Court  Moneya. 
Intere«t  allowed  on  Deposits. 

Execute,  all  Truats. 
TRUSTEES. 
William  Jay,  Otto  T.  Bannard. 

Alfred  M.  lloyt .  Robert  W.  DeForcst, 

James  C.  Parrish,  (Jiraud  Foster, 

Robert  S.  Holt.  Gordon  Macdr)nald, 

Henry  M.  Tabor.  (inrdon  Norrie. 

Oliver  Harriman.  Jr..  A.  Lanfear  Norrie. 

Wm.  Alexander  Smith.       William  F.  Cochran. 
Robert  Oiyphant.  Walter  Jennings. 

John  ('.  Havemeyer.  William  A.  Hazard. 

W.  SewardWebb,  Vtank  H.  Piatt. 

Trenor  L.  Park, 


GUARDIAN 

SKCUKITV 

Trust  &  Deposit  Companv, 

BALTIMORE. 

General  BanltlnK  and  Trust  Business.  Becomes 
Trustee  under  Mort^aKOs  or  Deeds  of  Trust,  Finan- 
cial or  Transfer  Agent  for  States.  Cities  or  Corpora- 
tions, etc..  etc    Pays  interest  on  Deposits. 

EDWARD  STABLER.  JR..  President. 

WM.  M.  BY  UN,  Secretary  and  Treasurer. 

DAMKT,  MI.I.Elt.  .ION.  K.  TAYLOR.  Vicc-P  es'ta 

Executive  Comm  tee:  Wm.  H.  Boslcy  iJohn  8. 
GlltlUfrs*Co.},Ch  irman,  George  B.  Baker,  Henry 
C.  Matthews,  John  L.  Blake.  Francis  A.  White.  Matt 
C.  Feulon,  Lewis  A  tJ  usdorll. 


Metropolitan  Trust  Co., 

Of  the  City  ot  New  York. 
37  and  3B  Wall  sitreet.  New  York. 

Paid-up  capital SI. 000,000 

8nrplu. 1,000,000 

Designated  as  a  leifal  depositary  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on  In- 
terest, act  as  Hscai  or  transfer  a^eut.  or  trustee  for 
corporations,  and  accept  and  executeany  legal  trusts 
from  persons  or  corporations,  on  as  favorable  terms 
a.s  other  similar  companies. 

Thomas  Hiiihouse.  Pres.     Kred'k  D.  Tappen,  V.-Pr»». 

C.  M.  Jesup.  2d  V.-Pres.     Beverly  Chew.  Secret«ry, 

tieorge  D.  Coaney.  Aulstaut  SecretiuT. 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

CAPITAL,         ...        (1,000,000 

SURPLUS,         ...  7S0,000 

Transact*  a  General  Banking  Buslnes*. 

ALLOWS  INTEBE8T  ON  DAILT    BALAMCU   BCBJBO 

TO    CHICK. 

TKCSTEE  tTKDIB  MOKTGAOB8.      TRANgnB  AOBITr 
BSOISXBAB. 
BOARD  OK  DIRECTORS. 
T.  Jefferson  Coolldge,  Jr.,  PreMderU. 
Oliver  Ames,  2d,  C.  W.  Amory. 

Martin  Brimmer,  T.  Jefferson  Coolldge, 

Cluis.  E.  Cotting,  George  V.  Fabyan 

(ieorge  P.  Gardner.  Francis  L.  Hlgginsun, 

Henry  S.  Howe,  Waiter  Hunnewell. 

H.  1*.  Cheney,  (Joorge  v.  Tj.  Meyer, 

Laurence  MInot,  Richard  Oinoy. 

Henry  R.  Reed,  Nathaniel  Thayer. 

Stephen  M.  Weld.  Henry  C.  Weston. 

T.  JKFFKR80N  COOLIDOB.  JK,,    Pr«(dCTjf. 

GEO.  P.  Gardner.  Gorbon  Abbott,  Vice-Prat 
C.  8.  TUCKEBMAN,  Vice-Pres't  and  Trtat. 

E.  A.  Phippbn,  Secretary  and  Aes't  Treat. 
JOSEPH  6.  STEARNS.  Au't  Secretary. 


AMERICAN  LOAN 

-AND- 

TRUST    COMPANY, 

BOSTOIV,  MASS. 

CAPITAL,         ...        $1,000,000 
SURPLUS,     ....  S00,000 

A  legal  depository  of  moneys  paid  into  Court  and 
for  Admmistrators,  Executors,  Guardians  and 
Trustees. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Trustees  under  Mortgages,  Transfer  Agents  ano 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS. 

Chas.  Francis  Adams.  3d.    Samuel  Little, 
Oakes  A.  Ames,  S.  E.  I*eabody, 

Edwin  F.  Atkins.  I^'rancis  Peabody 

Isaac  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr,  N.  W.  Rice. 

F.  (Jordon  Dexter.  U.  K.  Robbins. 

David  P.  Kimball  W.  B.  Thomas. 

Henry  D.  Hyde, 
S.  ENDICOTT  PEABODY.  President. 

N.  W.  JORDAN,  Actuary. 

K.  A.  COFFIN,  Trcasuret 


New   York   Security    & 
Trust  Company, 

46    WALL    STREET,    NEVT     VORK 

Capital,  ISI. 000,000  I  Surplus.  91,000.000 

CHARLES  S.  FAIRCHILD,  President. 
WM.  L.  STRONG,  1st  Vice-Pres. 

JOHN  1,.  LAMSON,  3d  Vlce-Prt  - 
ABRAMM.  HYATT.  Secretary. 
ZBLAH  VAN  LOAN,  Asst.  Secretary. 
Authorized  to  act.  as  executor,  trustee,  adminisLra 
tor.  guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowing 
interest.   A  legal depositoryforcourtandtrust funds 
A  designated  deptisitory  for  the  reserve  of  State 
banks.    Accounts  of  banks  and  bankers  sniicited. 
TRUSTEES. 


C.  8.  Faircblld, 
W.  H.  Appieton, 
Wm.  L.  Strong, 
W.  F.  Buckley, 
S.  G.  Nelson. 
Wm.  A.  Booth, 


Edward  Uhl, 
M.  C.  n.  Borden, 
B.  Aymar  Sands, 
James  .1.  Hill, 

E.  N.  Gibbs, 

F.  R.  Coudert, 
James  Stillman, 


Tames  A.  Blair 
J.G.  .Mri'nliough 

Hoagland. 
J.  W.  Sterling. 
II.  Waiter  Webb 
John  A.  McCalt. 


Mississippi  Valley   Trust 
Company, 

303  N.  4th  street,  St.  Louis,  Mo 

Capital  and  Surplus «3.000,00t> 

UNDER  STATE  SUPERVISION. 

S'JOO.OOO   deposited  with    State  ofloer  to 

protect  trust  llBblllties. 

A  GENERAL  TRUST  COMPANY  BUSINESS. 

Allows  interest  on  Deposits. 

Auth,»rized  to  act  as  Executor, Guardte:..  Kecelver 
Trustee.  Ac.    Manages  Estates.    Collects  Rents. 

Becomes  Surety  on  all  kinds  of  Court  Bonds. 

Has  Safety  Deposit  Vaults;  A  Savings  Uepartmen- 
INVESTMENT  SECURITIES  A  SPECIALTY 
DlRECl'OKS 
Charles  Clark,  <ico.  H.  Goddard. 

Thos.  T.  Turner,  James  Campbell 

Wm.  F.  Nolker.     J.T.Drummond.AugUflt  Qehner, . 
T.  O'Reiilv,  M.D..  s.  E.  HotTmau.   Julius  S.  Walsh. 
Sam.  M.Kennard,  D.  W  Caruth.    Williamson  Baoor.. 
Aug.  B.  Kwing.     Thos  K.  Tutt.    Breckenr  ge  Jones 
Elmer  B.  Adams.  David  R.  Francis,  Henry  HItohooo . 
OFFICKRS, 

jtnjus  S.  W*L8H,  President. 

DAVTD  R.  Francis,  Ist  Vice-President.' 
Bbeckinkidok  Jones,  -d  Vice  Ptest^ 
UK  LAor  Chandlbh.  bearet«if  I; 


AND^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BBPRESENTrXG  THE  INDUSTIilAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 
fBatare't  aoonrliai;  i<>  A.ct  of  Coai^reiM,  Id  Che  rear  1890,  by  the  Willlui  B.  Dasa  CkiitrAinr,  In  the  oOloe  of  the  Librarian  of  Ciongress.] 


VOL.  62. 


SATURDAY,  APRIL  li,  1896. 


NO.  1,607. 


Terat  sf  Sabterlptloa— Payable  la  AATaaM: 

PjrOBCTaar _ 910  00 

ror  Six  lloothi „ 6  00 

■aiop««a  BalMorlpttoB  ilnolodlDK  poatAce) 12  00 

■  ■iHliMii  BabMilptiou  81  z  BfODtlu  (Inelodlnx  poatage) .      7  00 

Aaaoal  SBbMrlptioa  In  Londoa  (laeladlnc  postage) Mi  10*. 

MzMoa.         do.  do.  4*.  ....ailOe. 

Xho  urraaToaa*  BnmaMaar  vlll  be  tomUhed  wUAoul  tMtra  thargt 
to  orarr  aaanal  loberrlber  of  the  OoMMaaciAL  Avo  PnAiictAL 
OaMMnoLB. 

naVTATB  AMD  CTiT  BprrLBMnrT  win  alM  be  foraiahed  tMkout 
mtrm  akargt  to  eTary  aobaaflbar  o(  tho  Oaaoaiot*. 

no  Sraaar  Bailwat  Som-aaam  will  llkewlaa  be  (nralabed  Mth- 
•mtiatr*  atarti  to  avarr  aobaertbar  of  tha  cnaoaiota. 

Tke  QOOTATIOB  Scrrpuuiaar,  laaoad  aaoathlrLwUI  alao  be  tamuhed 
wiOMiiaatpa tkirtt to ovaiT ■■>iari>w of  ika OBaoaioLS. 

rUaooiranafaaoMat  M  aaata  aaaks  poataca  oa  tha  same  la  18 
aaata.  yilaaaraafaraapfliaalaaaabaluidat  o<ioatoa  65eaau  or 
■latlsd  for  ao  aaata. 

Tenu  •!  AdTcrtlilar— (Per  lack  sfMe). 

OaaUMO n SO  I  Tkraa  Moatha    astlBaa)..«SSOO 

•aaMoath  (4ttmea)..  1100    8U  Months         (t6     "     )..  «3  00 

TwaMoBtts        (8    "    ).  I8  00|TwelTalfaatka(Sf    ••    >..  68  00 

(Tha  abOTa  tansa  (or  one  moslh  and  apwaid  ara  tor  standing  cards.) 

LeB4«a  Aceati: 

Haaaaa.  ■vwabs*  *  tmnm,  l  Diapan'Oaraaas,  E.  C,  will  uke  anb 
arjaHaaaaad  adtsrtlssasata.  aad  sapflyalaRla  eoplesof  the  paper 
at  u.  eaah. 

WlliblAlB  B.  SANA  COnPAIfT,  rahllahofa, 

Plaa  mraat,  Coraor  af  rearl  Btraat, 

Poar  Om«a  sax  0S8.  ifBW  TOKB. 


OLBARINO  HO  USB  RBTURNS. 
TbafoUowinK  tabto.  mada  ap  by  telaKTaph.eto.,  indicatea 
hat  tha  total  baak  oleariosa  of  all  the  eleannx  hoiuea  of  the 
nnttad  Stataa  for  tha  week  endiaii  to-day,  April  11,  have 
keaa  tMS.M»JM.  acaiaat  laW.tftJNS  laat  weak  and  18m.- 
liS,4n  the  eorraapondlm  «raek  of  laat  rear.  Oood  Friday 
oeenned  In  the  week  of  laat  year. 


OLasaiwes. 


Naw  Tsik. 


Vaw  Oftsaaa. 


■•vaaatttaa,  SdaTS.... 
Olfear  attlaa.  •  daja 

Taialallaltt*a.6dars.. 
AJlalttaa.  1  daj 


TaaU  all  atttaa  (or  weak. 


WtA  *t4«n«  Arm  II. 


18»«. 


•4al,lM,900 

7«.T(rr.M» 

•t.T4a,T40 

ii.oea.iu 

W,WT.1W 

*e.4iij8* 

84aa.»n 


•a<8.(*7.MS 

It7.«l>.*l4 


•79S.TiO.776 
lftS,10T.6U 


aa4«.a«a>«»a 


18*5. 


•4S8.aas.4W 

71.8S4.1SS 
41,WIS,7WI 

8.4T8.S08 
••,7aS.981 
81.B78,00a 

<.S78.3M 


••4B.4Sa.SS8 

1S4.0MI,SSS 


•7^8.S8S.88S 
11S.SSS.809 


SMilS.119.4K3 


l*«rOMt 


+18 

-M-8 

-)-2<8 

+30-7 

-l-l 

-S-4 

+371 


+3-6 

+2-8 


+S-4 
+S8-0 


+7e 


The  fall  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  beairea  next  SatnrHsy.  Wb  cannot,  of 
eooiae,  fonuab  them  to-day,  bank  clearinga  beinc  made  up  by 
the  Tarioos  clearing  bouaea  at  noon  on  Saturday,  and  hence  in 
the  abora  the  laat  twenty-four  hours  of  the  week  hare  to  be 
In  all  caaaa  aarimated,  aa  we  go  to  prase  Friday  night. 

Oar  oawtl  detailed  flgoraa  for  the  prerious  week,  ooverinR 
the  retorna  for  the  period  ending  witn  Saturday  noon,  April 
4,  are  gtren  below,  and  we  alao  pteeent  the  reaulta  for  the 
~»'-T^'««"B  week  in  1806,  1894  and  1893.  In  comparUon 
with  iiw  preoeduu;  week  tbere  ia  a  gain  in  the  a^fp'OKate 
exehaagee  of  nearly  a<gbty-nioe  million  doUars,  but  at  New 
York  akme  the  iscrraae  la  forty-two  millions.  Contrasted 
with  tho  week  of  1806  the  total  for  the  whole  country  shows 
a  daomae  o<  8-8  per  cent.  Compared  with  the  week  of  18»  1 
the  corrant  ratama  reeord  a  loaa  of  0*8  per  cent  and  the  low* 
from  I8W  la  16  5  per  oent.  Outside  of  New  York  the  d»cline 
(roa  1866  la  7-5  per  oent.  The  exocaa  OTar  18B4  reaches  0-5  i>er 
oeat,  bat  aaktnK  cofnparts'>n  with  1809  the  loss  ia  seen  to  be 
SIM  per  oent. 


Naw  TorK. 

Philadelphia.... 

Pltubnrt 

BAlUmore.....f.. 

Bullklo 

WuhlDStOB 

Rochavtar.. 

Syraonaa ».. 

gfTTanWf*. 

Wllmloston- 

Blnstaamton 

Total  Middle.. 


Boston 

ProTldenca. 

lUrtfurd 

.Sew  Hsran. 

Bprtiucaeld 

Woroaatar... .._... 

Poitlruul 

rail  RiTar 

Ijowell ■ 

New  Bedford. 

ToCaI  New  Bus.. 

Ctaieaco < 

CladnnaU ~... 

Detroit 

Clereland 

Miiwaotaa.- 

Columbaa 

IndlanapoUa 

Peoria 

Oraod  Baplda 

Mxlnston 

Kalamaaoo 

Akroo 

Bar  cttr 

Roekforf 

^iDrliisaald.  Ohio... 

Canton 

Toledo* 

DartOD* 

Tot.  Mid.  Waat'D. 

San  PrandMO 

Salt  Lake  CI(T— 

Poftlaud 

Loa  Ansslaa 


Taaoma. 

Saattia 

gpokana 

Pacso 

glonz  rails 

Total  Paeiao... 


Cltr 

MlnnaapoHa 

Onaha.....  ..■■■... 

St.  Paul 

Denver 

«t.  Jotepb 

OoaMoloaa 

HlooiCltr 

Lincoln 

Topaka. 

Wichita 

Fremont 

Hastlnss 

Tot.  other  Waat 

gt.LoaU 

NewOrlaana. 

LonltTllla 

Salreatoo. 

Honaton 

Saraniiah 

Richmond 

Mempbia 

Atlanta. 

Delia* 

NaebTtlla.. 

Norfolk. 

Waco 

Piirt  Worth 

AuKOflta. 

Iltrminiiham. 

r.iitle  Koek 

JvkHnllTllle 

Chntlitnootfa. 

Kncirrllla' 

Total  Southern.. 


Total  all 

OaUlda  N.  Tork. 


Montreal 

Toronto < 

llallfaz. ■ 

Wlnnlpas 

namllton. 

Total  Canada.. 


ITMk  MuHits  Avm  4. 


18S«. 


-9^ 

—ts- 

—12  3 


6Z7.4«9.0IHi 

M.7<0,»I4 

1<,067,1!>7 

Il,u«ft.l»4 

S.MM.76S 

*,0I»1IIX 

l.fi84.Sau 

W»7,4<y 

ai».7ll8 

TlO.lfS 

S88.I0O 

aao,5a7.7epe    70i,<us.7ss     — utu    a4t,t02,S7i    8ss,io2,sos 


4,aw,;o 

S.M7.t72 

l,40t,S60 

MS7.078 

U84».«7S 

1.SW." 

77l,l» 

S1I,<S7 

S87.}7« 


180S. 


589,413,706 
7«,SlS,tS7 

u.oei,72 

17,0U0.<48 
4.0611. 2S< 
l,»S2,8l3 
l,M".Mi 

l,00e.t«3 

7«,ajs 

7»7.>i0l 
417800 


M.718.1(S 

6.S60  S>  0 

2.0:4.782 

1.U4.I62 

1,48^811 

1.457,40.> 

l.lSV.ai! 

710.183 

88e>l2 

»tl,8(» 


ia8,848,-6t      11&,4S;I,«M 


20,St7,«7S       17,eS2,484       -riS'll       1».16«.827 


6>.M7,S8< 
0S8.48l.W6 


4Sl,tlM.2^3 


7,MII.843 

6,ne.0'X 

808100 

OIIP,MI 

SM.297 


I6a<0.n72 


ii.aos.isi 
l.»'a,o^ 

I,1X>,076 

i.aj7,">* 

414,061 

&i>ii.44e 

8110.0  'I 
384.420 
11M.U46 
63.402 


10,g32.0<S 

5.C5t-,<40 

3.570,70^ 

a.4Ml.43<J 

1,7I«.U 

t.47t,4U 

1,34V.0U 

681.000 

4l8,W6 

47l,rSl> 

815.176 

71,8te 

6S.IH 


—191 


-41 

48-S 
—WO 

-9  5 

-8 
-I3«l 

-i«-a 

+726 

JO-t 
86 
70 

+ia 

+170 
— 1»« 
+110 
-8-0 
-81-3 


125,890.200      12130^420         1-2*9     117,095.269     153,034,910 


+21-4 
-SS 
-17  8 
+1-0 
+28-B 
-12-4 
-13-« 
+■112  U 
T»«-6 
-ft3  2 


631,B75,7Se 

74..1;6.53« 

!3  9P5,l)8 

13.294.K6'. 

S.ajl.3.S< 

1.781,W 

1.046.109 

9"4,56! 

872.2Z0 

718.781 

«88,9»0 


80,741.822 
87.7,500 
2  6'7,>0I1 
1,545.634 
1.367.267 
1.3S.1.60B 
1,397,146 

560.727 
661,12 


TB  267,19; 

U.9i:l,».0 

6  1X3.606 

4.685..12y 

4Ji4l.:i7 

3180  600 

1.2  0,9^0 

1.058,822 

78V.66.1 

352.241 

16761-^ 

I«5,13l» 

184,-16 

IBS.SVI 

198,316 

206,^  8U 


110,997.768 

6.559  300 

3.084,681 

1  846.7Br 

1.395.880 

1.6»«.ii44 

1.653.116 

933.228 

688918 

564,084 


103.708.185      188,119,818 


103.899,807 

16.268,600 

8843,8S8 

6.014.307 

10.073,708 

3.536,000 

910,188 

1.014.800 

1.003,748 

406,088 

2V3.4M 
368.785 

224.'888 
175,008 


18.713,644 

1,680.575 

1.ISI.80U 

1.146.6US 

511,513 

672.H38 

8BS,2U8 

381  41' 1 

86.V17 

I61.9C6 


S0,784.<80 

83.81 8.*8. 

10.178.029 
6.S26.IWI 
8819012 

2.3)tS.9<l.'< 

l,878.M4 

8.192.813 

S.3U0.87; 

1,202  310 

1.135.789 

1.281,9  0 

888.1106 

1,371,147 

7»0,ihj0 

807,744 

321,000 

S86>8U 

899,185 

328.aS7 

"ooStSooo 

1.051.4>8,8I8 


456,045,112 


0.481.088 

6,3«0.V9I 

1.104.7.19 

74l.«25 

665.167 


17.406.410 


-13-1 
-77-5 

+2-6 
-15-6 
-26-1 
-16-.'^ 
-12-1 
-81-4 

-6-1 

+3-1) 
-Sl-9 
+17-1 
-5SHI 
—23-8 
t»f 

-.6-2 


-19  2 
— 0-4 
-241! 
+250 
-10-8 


—114 


0,922.810 
6-314.365 

5  311  :•: 

8.982.0IK) 

8,196.2116 

1.823  03H 

l,t2t),3A0 

789,143 

669.910 

4610117 

498.717 

85.000 

121.800 


31,712,2:2 

tijMO.eei 

7.63K,I5I 
7,123.057 
2,082.227 
1,660  646 
1.610  328 
2.2I>3,02» 
). 505,61 3 
1.(1112,  "36 
1  018. 728 
1,016,672 
1.215,261 
758.036 
475  000 

346,682 

5;8,!'8I 
233,830 


15.100,588 
1977.688 
2.320.048 
1.318,054 
1171,587 
1.131.098 
1  365,Stf 
1,006,428 

ie9.'2'l'8 
25.559,974 

11,400,740 

8.467,298 

6.801,188 

S.024,641 

6.74i,978 

1.918.447 

1.442,800 

1  213.750 

601.7S8 

367,908 

562,918 

111,448 

70.000 


428,807,112 


11.277340 

5.816,88 

l,11t>.5M8 

809.94 

1.284,52:1 


80,874,728 


43,788.818 

26.130.638 

11,928.888 

8  S.!8.!50 

2.819.639 

2,475.063 

1.881,118 

2.522.816 

3.8D  1.098 

1.405.000 

1.000,060 

1.1.85  842 

1104,771 

685.084 

692.398 

631.'88S 

612,67V 
182,628 


47,363,898 
1.285,968,818 


SU.561,1SS 


8  31)3.933 
7.1lS4.77t 
1,181,978 

s64,°6ii 


18,884.780 


•  Not  iDcludad  In  totala. 
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THE    STATE    AND    CITY    SUPPLEMENT— 
APRIL  AND  OCTOBER. 

We  issue  this  week  the  April  edition  of  our  State 
AKD  CiTT  Supplement.  This  is  the  most  elaborate  and 
extensive  of  the  publications  which  the  Chronicle 
carries. 

Hitherto  we  have  published  only  one  edition  of  the 
State  and  City  Supplement  each  twelve  months,  and 
that  in  April.  It  gives  us  pleasure  to  announce  to- day 
that  hereafter  this  Supplement  will  be  issued  twice 
every  year — in  April  and  October.  The  unparalleled 
success  which  has  attended  the  liberality  we  have  prac- 
ticed towards  our  subscribers  in  giving  to  them  all  of 
our  Supplements  without  additional  cost  encourages  us 
to  make  this  further  issue,  knowing  that  it  will  greatly 
enhance  the  udef  ulness  of  the  work. 

It  is  proper  to  announce  here  that  it  is  likewise  our 
expectation  later  in  the  year  to  materially  increase  the 
aize  of  our  Quotation  Supplement  and  of  our  Inves- 
lOBs'  Supplement.  Indeed,  we  have  but  one  limit 
to  our  plans  and  purposes,  and  that  is  to  continuously 
cover  the  field  we  originally  undertook  to  occupy.  To 
attain  that  means  of  course  uninterrupted  progress. 


1896    "popular  loan' 
April  1. 

Wot>.  S7.  "M. 
Boliinoi  in  Sub-TTuuarU*—  t 

Net  Kold  coin  and  bullion 67.781.439 

Net  sIlTer  coin  and  bullion a.893.031 

Net  U.  8.  Treasnrj  not«» 8>1.S«6.' 27 

Net  leuaUtender  notes 11.I117.2SV 

Net  national  bank  notes 3.906.735 

Net  fractional  silver. 18,082.010 


transaction   and   the  last     on 


July.  1.  >M>.    Wtb.  1.  '99.    .^pr.  1,  >«•  . 


1 

t 

« 

107.8I2.JI08 

4S.P45.5n7 

128.641.481 

29.0«S.76t 

22.296.403 

20.570.004 

30.1P9,H92 

27.I03.0»5 

82.352,8U 

26.1<1«.8«0 

72,010.178 

7P.II82.0M 

4.61S.189 

I0.I09.*U0 

7,1I0.»98 

ie,5S2,BtS 

14.186.787 

15.«4«^4 

THE    FINANCIAL     SITUATION. 

The  most  important  feature  of  the  week  has  been  the 
shipment  on  Tuesday  of  $800,000  and  on  Thursday  of 
1500,000  gold  coin  to  Germany.  This  of  course  would 
be  a  matter  of  no  moment  were  it  not  for  its  bearing  on 
the  currency  situation.  It  is  reported  that  the  gold  is 
for  the  account  of  the  Russian  Government.  The  metal 
very  likely  is  taken  from  New  York  in  preference  to 
Berlin  or  any  other  European  centre  because  of  a 
desire  not  to  disturb  the  foreign  markets;  and  yet  the 
movement  of  coin  probably  shows  a  small  profit  and 
therefore  is  not  forced.  The  last  two  statements  of  the 
Bank  of  Germany  have  shown  a  decrease  in  specie  of 
about  £3,500,000.  As  the  gold  holdings  by  that  batik 
are  now  only  about  29  million  pounds  sterling — this 
compares  with  36  millions  sterling  a  year  ago — it  may 
be  assumed  that  the  gold  iu  the  bank  of  Berlin  will  not 
be  drawn  on  as  long  as  the  metal  can  be  obtained  from 
America. 

It  is  a  question  of  considerable  uncertainty  how  far 
gold  can  be  taken  out  of  this  market  for  shipment 
abroad  without  depressing  exchange  rates.  The  titna- 
tion  has  been  materially  altered  in  imp3rtantp*rticu- 
lars  affecting  that  problem;  if  we  go  back  to  Novem- 
ber 1894  the  differences  are  very  striking,  and  even 
compared  with  February  1  1896  the  amount  of  cur- 
rency afloat  has  sensibly  lessened.  Just  at  present  the 
depositary  banks  are  carrying  about  12  million  dollars 
more  Government  cash  than  usual,  the  excess  being  a 
part  of  the  proceeds  of  the  boud  purchase;  that  will 
soon  be  transferred  to  the  Sub  Treasury  and  may  be 
considered  as  so  transferred  in  making  comparisone. 
To  indicate  the  relative  position  of  the  Treasury  cash 
we  give  the  following,  showing  the  huldings  November 
87  1894,  a  few  days  prior  to  the  December  bond  nego- 
tiation of  that  year,  also  the  holdings  July  1  1895,  the 
date  they  were  near  their  highest  point  as  a  result  of 
the  sale  in  February  1895,  and  likewise  the  holdings 
at  two  dates  this  year,  one  previous  to  the  February 


Total  cash  in  Snb-Treas's,net.l23,49u.l0l    214,850,702    ll<8,H.^l.ii2d   288,85R.34& 
A  mount  in  national  bonks I4,P2'i,73a      15,768,911     14,»i03,803     27,010,994 


Cash  In  banks  ft  8Ub-treas.. 188.425.837    230,719,643    210.058,481    310,870,339 
Deduct  other  liabilities. 'net..  38.818.872       35.479.490      30,oe.'<.6&3      39.228,691 


Actual  cash  balance 99,606.868    195,240,153    171,591.778    271,041,748 

*  "Chiefirdlaburslnje  officers'  balances." 

Our  New  York  City  bank  holdings  of  currency  and 
gold  near  the  same  dates  as  the  foregoing  are  sub- 
joined. 

N.  Y.  Banks—    Dec.  1,  '94.     June  29,  '95.  Feb.  1,  "96.    Mar.  28,  '96. 

Surplus  reserve. $52, 220,800    $34,225,925  .$39,623,400    $18,147,425 

Legal  tenders... .120,652,100    111,603,600  85,389,300      79,769,400 

Specie 76,527,600      65,231,400  76,845,900      .58,931,900 

The  above  calls  for  little  comment  as  it  speaks  for 
itself.  On  April  1  L896  the  Treasury  cash  stood  at 
$310,870,339,  against  $138,425,837  Nov.  27  1894  and 
$230,719,643  July  1  1895  and  $210,655,431  Feb.  1 
1896,  while  the  banks'  surplus  reserve  stood  at  $52,220,- 
800  at  the  earliest  date  given  (Dec.  1  1894),  against 
$18,147,425  at  the  latest  date  (March  28  1896)  ;  it  is 
well  enough  to  add  that  on  March  28  1896  two  banks 
held  half  of  the  surplus  and  six  banks  held  two-thirds 
of  it. 

Among  the  notable  deliverances  this  week  in  favor 
of  sound  money  was  one  made  by  the  Maryland 
Bankers'  Association.  After  declaring  that  they  were 
unalterably  opposed  to  the  free  coinage  of  silver,  they 
stated  that  the  true  interests  and  welfare  of  all  classes 
of  the  country  will  be  best  served  by  a  rigid  adherence 
to  the  gold  standard.  What  made  the  occasion  par- 
ticularly noteworthy  was  that  the  Convention  not  only 
passed  the  resolution,  but  passed  it  unanimously  and 
with  great  enthusiasm.  We  notice  an  interview  con- 
cerning the  same  general  subject  in  the  "Commercial 
Advertiser"  of  this  city  with  Mr.  George  B.  Roberts, 
President  of  the  Pennsylvania  Railroad,  which  is  clear 
and  outspoken.  He  says  that  the  great  need  of  the 
business  world  just  now  is  a  sound  currency  system. 
There  is  no  reason  why  our  country  should  not  be  en- 
joying the  largest  prosperity.  There  is  nothing  the  mat- 
ter with  our  material  condition.  "Bat  with  the  silver 
craze  and  the  war  fever  rampaat,  who  is  willing  to 
lake  any  risks  ?"  He  said  that  business  woula  "im- 
prove the  minute  the  St.  Louis  Convention  puts  a  plain 
but  positive  plank  in  its  platform  for  sound  money,  so 
that  people  everywhere  can  understand  ir.  And  then 
if  the  Chicago  Convention  does  likewise  we  shall  have  a 
splendid  beginning  for  the  revival  of  bujiaess. 

While  general  business  remains  very  quiet  as  hereto- 
fore, in  the  iron  trade — which  has  so  frequently  proved 
a  barometer  of  our  industries — ihe  accounts  are  better 
than  they  have  been  for  a  long  time  past.  Prices  are 
higher  and  are  firmly  held,  and  the  demand  for  pig 
iron  appears  to  be  very  active.  In  confirmation  of  this 
statement  it  is  only  necessary  to  read  the  reports  to  the 
"  Iron  Age"  of  this  city  from  the  leading  centres.  We 
do  not  remember  a  time  when  these  reports  have  been 
■0  uniformly  favorable.  From  Philadelphia  the  state- 
ment is  that  a  very  large  business  has  been  done,  some 
leading  concerns  having  sold  more  pig  iron  in  March 
than  iu  any  similar  period  within  twenty  years.  From 
Chicago  the  "Age's"  correspondent  reports  "a  very 
heavy  business  by  all  pig  iron  houses,"  with  esti- 
mates of  contracts  for  30,000  to  40,000  tons  of  iron 
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placed  dariDg  the  week,  "all  classes"  of  iroa  ptrDici- 
pating  in   the   improvemeat.      From   St.    Louis   the 
anooancement  is  that  "the  market  has  improved  very 
materially  daring  the  past  week,"  from  Birmingham 
that  "there  is  a  decidedly  better  feeling  ia  the  iroa 
interesta,"  and   from   Cleveland  that  "inqairies  are 
brisk  and  there  is  more  activity  in  the  various  branches 
of  the  iron  trade  than  has  been  reported  for  a  good 
while."     At  GiDcinnati  the  statement  is  that  "  activity 
has  been  the  most  prominent  feature  of  the  local  mar- 
ket for  pig  iron  daring  the  past  week.     In  fact,  so  fast 
and  thick  have  orders  been  received  and  booked  at  the 
prices  named  a  week  ago  that  the  powers  that  be,  in 
control  of  the  destinies  of  Soathern  pig,  have  bacoma 
alarmed  and  caused  a  halt  in  the  selling  movement,  at 
least  until  a  review  of  the  situation  can  be  intelligently 
taken  without  farther  committing  contracting  parties." 
Such  a  concensus  of  views  from  different  parts  of  the 
ooantry,  all  speaking  of  improvement  and  activity, 
oertainly  evidence  a  decided  revival  in  this  m^st  im- 
portant of  the  country's  industries.    Of  course  it  may 
be,  aa  one  or  two  of  the  correspondents  of  the  "Age" 
intimate,  that  it   is   the  fear  of   higher  prices  that  is 
inducing  the  present  heavy  purchases.     Bat  obviously 
in  eatablishing  business  revival  the  great  thing  is  to 
get  the  movement  started — to  overcome  the  prevailing 
inertia — and    in    this  seose    the    preeeat  movement, 
though  poMlbly  bawd  on   temporary  and  exceptional 
OMUM,    offers    much    hope     for    the     future.      We 
•M     that    the      "  Age'i "    monthly    statement    of 
pig     iron      production     shows      for     April      1      a 
farther    decrease    in    the    number    of    furnaces    in 
blast,  it  being  now  given  at  203  against  207   March  1 
(and  Hi  December  1),  but  an  increaw  in  the  weekly 
capacity.    The  oapaoity  per  week  for  April  1  is  re- 
ported at  190.281  tooa,  against  189,583  tons  Msrch  1 ; 
previously  the  capacity  had  steadily  declined  since  the 
lat  of  last  November,  when  it  reached  its  maximum  at 
117,306  tons.     It  appears  that  stocks  of  iron  are  still 
tnerMaing,  the  furnaoea  reporting  showing  for  April  I 
•  toUl  of  7 18,2-14  tons,  against  060,076  toms  March  1 
and  396,669  tons  November  1.     But  this  latter  in  its 
be*rlDg  oc  the  future  is  a  matter  of  little  consequence; 
with  a  continuance  of  the  revival  noted  above,  it  would 
not  take  very  long  to  clear  off  the  whole  amount  of  the 
stocks. 

Mr.  Blanchard,  the  Oommisiioner  of  the  Joint 
Traffic  Association,  has  issued  an  order  suspending  the 
mles  of  the  Association  ai  to  all  traffic  to  and  from 
points  in  Virginia  south  of  the  line  of  the  Oiestpeake 
ft  Ohio  Rtilrjad.  This  is  done  to  enable  t»ie  lines  in 
the  Association  to  compete  with  those  outside  of  the 
Aaaooiation.  The  action  is  sigoifioant  as  showing 
that  the  new  Association  is  working  smoothly  and 
•stiafactorilf,  and  also  thtt  every  effort  will  be 
■ade  to  protect  the  interests  of  the  menabers 
of  the  .\siociatioi,  but  that  steps  to  that  end  will 
be  in  acordaace  with  a  reguUr  and  orderly  ciur«e  of 
prooedufp.  It  is  to  be  regretted  that  such  action 
ha*  been  found  ne^esiary.  It  u  almvl,  wd  uu'lerstand, 
more  particularly  at  the  Norfolk  &  Western.  At  all 
eventa  that  roal  his  baen  a  free  liuca  outside  the 
Aasociatioo,  and  has  latterly  been  taking  griin  at  13 
oents  a  hundred  poanls  from  Ohiotgi  to  the  S3sb3ard 
agunst  the  establishe<l  Uriff  of  20  csau.  Great  elforu 
have  been  mvle  to  parsa  vl  i  th  i  Norfolk  &  W  )Siern  to 
join  the  Association,  bat  thus  far  it  has  resisted  all 
the  inducementa  aad  ia  proving  a  very  disturbing 
factor  in  the  tmnk-line  world. 


We  do  not  understand  the  Norfolk  &  Western's 
reason  for  this  course  nor  ciu  we  see  how  any  advan- 
tage can  result  from  it.  Moreover  we  violate  no  coafi  - 
dence  when  we  say  that  among  conservative  classes  its 
action  is  viewed  with  great  disfavor,  and  considered 
detrimental  not  only  to  the  trunk  lines  but  also  to  its 
own  interests.  There  has  never  been  any  question 
as  to  its  being  entitled  to  a  differential  rate,  and 
the  only  restraint  which  membership  in  the  Joint  Traffic 
Association  could  impose  upon  it  would  be  to  compel  the 
observance  of  such  diS-^rential  rate  instead  of  permit- 
ting the  road  to  cut  below  it.  Surely  there  can  be  no 
great  hardship  in  that.  It  is  possible  that  under  such  a 
policy  the  road  might  not  get  quite  so  much  gross 
business  as  at  present,  but  the  net  results  certainly 
would  be  b  tter.  The  time  has  gone  by  for  hauling 
freight  at  a  loss,  and  now  that  the  Norfolk  &  Western 
is  to  be  reorganized,  it  ought  to  join  its  neighbors  and 
rivals  in  some  business-like  arrangement  for  getting  a 
fair  return  out  of  the  transportation  business. 

There   has   been  no  speoially  new    feature   in    the 
market  for  money  this  week.     RUesoncall   appear  to 
have  shewn  a  slight   improvement   towards  the  close 
of  the  week;  before  that  th-y  appeared  to  have  settled 
down  to   the  rates  ruling  during   the   greater  part  of 
March,    with  an  abundant  supply  at  3  to  4  per  cent. 
The   foreign  bankers  are  seeking   to   place  time  con- 
tracts at  4  per  cent  for  four   months,  but  they  come 
into  direct  competition  with  domestic  lenders  who  are 
willing  to  make  engagements  at  the  same  rate,  and  con- 
sequently but  few  transactions  are  reported.     Brokers 
in  commercial  paper   find   an  improvement   in  the  in- 
quiry for  first  class  names  and  more  business  could  be 
done  if  the  supply    were  better,    but   there  does  not 
seem  to  be  any  pressure  of  names,    wl\ich  is  probably 
accounted  for  by   the   fact   that  banks  generally  are 
dealing  quite  liberally   with   those  of  their   customers 
who  may   require  accommodation,   and   therefore  the 
paper  does  not  come  into  the  S'.reet.    The  amount  still 
due  at  the  New  Yirk   Sub-Treasary   on  bond  account 
April  10  was  $2,880,000.  The  specially  designated  depos- 
itary  banks  have  this  week  voluntarily  turned  over  to 
the  Sub- Treasury  t2,024,833.     Tae  p  lyments  for  bonds 
at  the  Sub-Treasury,  the  withdravals  of  gold,  and  the 
net    gain    or    loss  for   tha  week,    together    with  the 
amounts  to  date,  are  shown  in  the  following. 


Feb.  8  to  A^prll  3. 
April     4 

M             f 

PaymenU. 

...«92.2 10,5 -19-13 
11,229-03 
44,752-93 

....           28,120-80 

Wilhdrau!(Ui. 

>fai, 757,039 

54,400 

169,100 

82,100 

79,900 

114.370 

234.0  K) 

$22,490,909 

Ifet. 

$40,453,550-18 

•43,170-97 

•124,34707 

•53,979-20 

•'        10 

117,215-85 

295,923-78 

50.209  28 

87,335-86 

181,559-78 

•H3,790-7a 

Total 

LOM. 

...$62,758,006-80 

$40,267,157-80 

Money  on  cill,  represanting  bankers'  baUncas,  has, 
as  stated  above,  loaned  this  week  at  3  and  at  4  per 
cent.  Very  few  transaotions  are  reported  at  the  higher 
rate  and  the  averag-)  for  the  week,  has  been  about  3i 
percent.  Banks  aad  trust  companies  quote  3^  per 
cent  as  the  minimam.  Foreign  money  has  been  offered 
on  time  in  fairly  liberal  amounts  during  the  week  at  4 
per  cent  for  ninety  days  to  four  months,  but  not  much 
has  been  placed.  Domestic  money  is  quoted  at  4  per 
cent  for  thirty  to  ninety  days,  4^  per  cent  for  four  to 
five  and  ^'8^5  per  cant  for  six  to  seven  months,  and 
brokers  rep  >rt  only  a  moderate  demand  and  a  light 
business.  Tae  inquiry  for  commercial  paper  is  in- 
creasing, but  there  does  not  seem  to  be  any  pressure 
of  names.     Qiotations  are  5^®^]  pjr  cant  for  sixty  to 
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ninety  day  endorsed  billj  receivable,  5i@6  per  cent 
lor  fonr  months'  commission  house  names,  G  per  cent 
for  prime  and  6^  per  cent  and  above  for  good  four  to 
six  months'  single  names. 

There  have  been  no  features  of  interest,  either  pol- 
itical or  financial,  in  the  European  situation  this  week. 
Money  is  accumulating  in  London,  this  being  shown 
by  the  fact  that  consols  sold  at  llOJ  yesterday  and 
money  on  call  was  i@i  per  cent.  Toe  Bank  of  Eog- 
land  minimum  rate  of  discount  remains  unchanged  at 
3  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  9  16  of  1  per  cent.  The 
open  market  rate  at  Paris  is  If  per  cent  and 
at  Berlin  and  Frankfort  it  is  2^  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
lost  £184,539  bullion  during  the  week  and  held  at  the 
close  of  the  week  £46,878,156.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  shipment 
to  the  interior  of  Great  Britain  of  £426,000  net  and  to 
the  import  of  £241,000,  of  which  £99,000  were  from 
the  Argentine  Rspublic,  £70,000  from  Chiaa,  £6,000 
from  France,  £5,000  from  Portugal  and  £61,000  bought 
in  the  open  market. 

Our  foreign  exchange  market  has  been  dull  and  gen- 
erally firm  this  week,  with  a  good  demand  for  remit- 
tance until  Thursday,  when  the  inquiry  grew  lighter. 
A  general  complaint  prevailed  of  a  scarcity   of  com- 
mercial bills ;  those  against  grain  are  held  at  a  fraction 
above  4  87^  and  against  cotton  at  4  87^.     There   have 
been  some  exchange  bills  drawn  for  ninety  days,  but 
notenough  in  amount  to  influence  the  market ;  and  also 
a  few  loan  bills,  which  have  bjen   promptly   absorbed. 
Early  in  the  week  there  were  drafts  against  the  $1,300,000 
gold  shipped  by  Heidelbach,  Ickwlheimer   &    Co.  on 
Tuesday  and  on  Thursday,  but  no  g  )ld  bills  appeared 
later,  leaving  the  presump.ion  that  no  farther  ship- 
ments of  the  metal  would  be  made.     At  the  rates  rul- 
ing for  sterling  after  Wednesdiy  it  wa?  claim<id  that 
gold  could  not  be  profitably  exported  to  L')ndon.     The 
market    opened    strong    on     M)nday     and     Baring, 
Magonn    &    Oo.    and  Lizard   Preres   advanced  their 
posted  rates  half  a  cent,  while  rates  for  actual  business 
were  moved  upward  one-quarter  of  a  ceat,  compared 
with  those  ruling  at  the  closj  of  Friday  of  last  week, 
to   4  88@4  88i  for  sixty    day;  4  89@4  89^   for   sight 
and  4  89J@4  89^  for  cable  transfers.     It  was  then  an- 
nounced that  Heidelbach,  Ickelieimer  &  Co.  had  ob- 
tained 1800,000  gold  coin  from  the  City  Bank  for  ship 
ment  to  Germany,  and  it  was  supposed  that  it   was 
wanted  for  Russian  account.     0  j  the  following  day  the 
Bank  of  British  North  America  advanced  rates  half  a 
cent,  but  no  change  was  made  in  those  for  actual  busi- 
ness.    The  tone  was  quoted  firm  and  it  so  opened  on 
Wednesday,  but  it  grew  easier  in  the  absence  of  demand 
toward  the  close,   and  it  so    continued  on  Thursday, 
though  rates  for  actual  business    were  not  quotably 
lower.     On  Friday  Brown  Bros,    reduced  their  rates 
half  a  cent,  and  there  was  also  a  reduction  of  one-quar- 
ter of  a  cent  in  the  rates  for  actual  business,  the  tone  at 
the  close  being  easy.     The  gold  shipments  for  the  week 
were  11,300,000,  all  of  which  was  taken  from  the  City 
Bank,  1800,000  on  Monday  and  $500,000  on  Tuesday. 
It  was  reported  that  this  gold  was  part  of  the  Govern- 
ment deposit  in  the  City  Bank  and  that  later  the  Treas- 
ury net  gold  would  suffer  diminution  by  that  amount ; 
but  there  has  been  no  evidence  to  substantiate  this  re- 
port, and  it  is  not  believed  to  be  correct.     The  follow- 
ing shows  daily  posted  rates  for  exchange  by  the  lead- 
ing drawers. 


DAILT  POSTBD  BATIS  FOB  VOBBIOIC  ■XORAHOB. 


AprU  3. 


Brown  Bros... 

BMrinjc. 

Matfoun  8c  Co.. 
Dttok  British 

So.  America.. 
Bank  of 

.Montreal 

Canadian  Bank 

of  Commerce.. 
Ileldelbacn,  Ick- 

elbeimer  &  Co. 

Lazard  Freres.. 

Merchants'  Bk. 
of  Oanada 


(BOdays. 
■fSlKhl.... 


i  80  days, 
isutbt.... 
S  60  days. 
ISUrht.... 
j  III  days. 
(Sight.... 
i  60  days. 
JStRht.... 

60  days 
Sight.... 

)  60  days. 
ISlxht.... 

160  days.  1 
)Sli;ht...l 


go 

8814 

sat* 

8»it 

bust 

8»>t 

89 

90 

mn 

8^H 
89H 


Mow.,   I  Tptg.,      W«D.,     THITB.. 
AprU  O.iAprU  7.  AprU  a.\AiiTH  9. 


80 

80 

89 

llO 

88^ 

8»M 

88  V( 

8  H 

88U 

80  »t 

80 

80 

88 

90 

88W 

8»M 


80 
80 
80 
00 
80 
90 

88  >4 

»!•« 

«81» 

89 »« 

89 

80 

89 

CO 

asM 

8I>S 


89 

90 

8ft 

bO 

89 

90 

F8H 

8g<4 

88  >« 

89  »t 


88^ 
89^ 


89 
80 
89 
90 
89 
90 

8uS 

88  ^t 

89H 

89 

80 

89 

90 

88« 
8UH 


Fbl, 
<pra  10. 


"IMWH 
80  BVH 

80 

00 

89 

80 

88^ 

8*H 

88K 

89M 

88 

80 

80 

80 


The  market  closed  easy  on  Friday  at  4  88^04  89 
for  sixty  day  and  4  89^@4  90  for  sight.  Rit«s  for 
actual  business  were  4  87f  @4  88  for  long,  4  88i@4  89 
for  short  and  4  89@4  89^  for  cable  transfers.  Prime 
commercial  bills  were  4  87i@4  87^  and  documeatary 
4  86f  @4  87. 

Toe  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N   Y.  btnks. 


ITwft  Bnding  AprU  10, 1896. 


Received  by    SMpped  by 
N.  r.  B.m.'ts.  If.  T.  B  ratal. 


OvmoBy.. 
Oold   


Total  gold  and  leg^l  tenders.. 


$4,607,000     (3,618.000 
032,000         224,000 


$S,139,000|   $3,842,000 


Ifet  Interior 
Movement, 


Ghkln.    $089,000 
OalD.      308,000 


9ain.$1.207,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wetk  Bniint  AprU  10, 1886. 


Banks'  Interior  moTement,aa  above 
Snb-Treas.oper.and  gold  exports 

Total  gold  and  legal  tenders.. 


Into 
Bankt, 


Out  of 
Bank€. 


Set  Chinge  in 
Bank  Holding. 


15.139.000    (3.842,000  aaln.$1.297,00O 
1S,100,000    17,400,000  Logs.  2.300,000 


$20,239,000  $21,242.000  Loss.  1,003,000 


Tne  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bank  of 

Ap  il  8,1886, 

.,lpKI  11,  1885. 

Oold. 

SUver. 

Total. 

OH.      (     saver. 

TotaL 

s 

£ 

£ 

£ 

£ 

£ 

England 

46.878,161  j          

46.878,156'  38.653.366 

86  653.358 

rranoe.. .   ... 

77,920,03H  49.702.2M  187.712,299    83,006.000 

4»,389.00'l 

132,395.000 

29,0»0.1B8  14,5l"i.5Sl    43,546.750 

38,210,185 

16,803.515 

SI  850.000 

Au8t.-Hang'7 

26,370.000  12,751,000    39,021.000 

17,79«,000 

13,6S  1,000 

31,175.000 

dpain 

8,004,000  10.380,000 

18.381,000 

8,004,000 

12,370,000 

20.371,000 

Netherlands . 

2,623.00u|  8,9il.000 

8,511,000 

4,276,000 

7,030,000 

11,306,000 

.Nat.  Belgium* 

2,657,333    1.328,667      3,08d,iMO 

3,420,637 

1,710,333 

5  131,000 

Tauthls  week 

193,383."94  95,688,Wl  38J.072,205 

189,400,508 

99,783,818'289,184,36e 

Tot.oreT  w'k  19d,»6S  210  97  Oi  7,8  3  292  878.01!)  1-0,811,710 

100019:11   !29i,8:ll,020 

'  The  dlvlsl'io  (netwem  gold  and  silver)  given  In  our  tattle  of  coin 
and  bullioa  In  the  B;ink  of  G.^rinaay  and  the  B>tnk  of  BAlgiuiu  is  made 
from  the  beat  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
cHluied  to  be  accurate,  aa  those  banka  maKe  no  diatinotioa  In  their 
weekly  returns,  merely  reportine  the  total  gold  and  silver,  but  w» 
beiiece  the  divialon  we  luakeia  a  close  approximatloo, 

Vi)rB.  -We  receive  the  foregoing  reaalta  weekly  by  cable,  and  while 
DOtiUof  the  d.ite  given  at  the  head  of  the  column,  they  are  the  re- 
turns lasued  nearest  to  that  date  —that  ia,  the  latest  reported  tlgart^s. 


BURLINGTON'  d  QUfNGY'S  SHOWING 
FOR  1895. 

The  Chicago  Burlington  &  Quincy  makes  a  better 
showing  in  its  annual  report  than  the  monthly  state- 
ments had  led  one  to  suppose  would  be  the  case.  The 
last  monthly  return  for  the  year  (that  for  December) 
had  indicated  a  dificiaacy  of  over  $900,000  below  the 
amount  needed  to  piy  the  4  per  cent  dividend  for  the 
twelve  mouths.  The  annual  report  shows  that  the 
deficiency  was  accuiliy  only  $72i,550;  aud  further- 
more the  receipt  of  an  extra  cash  dividend  (paid  out 
of  accumulated  cash  surplus  prior  to  1895)  on  the 
company's  holdings  of  E*nnibal  &  St.  Joseph  stock 
diminished  tbis  amount  by  1490,188,  leaving  the 
final  deficit  only  $333,362. 

Considering  that  the  Burlington  &  Qaincy  is  the 
largest  corn-carrying  road  in  the  country,  that  the  1894 
crop  of  that  cereal  was  almost  a  complete  failure,  while 
scarcely  any  of  the  new  crop,  the  harvest  of  which  was 
exceptionally  good,  c*m6  forward  before  the  close  of 
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1895,  this  is  a  very  sMiatmiioiy  exhibit.  For  the  calendar 
year  1894  the  deficiency  (allowing  for  the  net  re- 
ceipts of  the  land  department)  had  been  as  much  as 
tl,030,470,  thoagh  in  that  year  the  company  paid 
4|  per  cent  in  dividends  instead  of  only  4  per  cent  as  in 
1895.  It  is  evident  that  in  1895  the  company  was 
obliged  to  move  traffic  at  a  farther  redaction  in  rates, 
for  we  see  that  while  it  hauled  51,643,829  more  tons  of 
freight  one  mile  in  that  year  than  in  1894,  the  freight 
rerennes  actually  decreased  about  five  hundred  dollars 
— 1533.  1 1  is  proper  to  say  that  the  results  of  the 
Obicago  Burlington  &  Northern  do  not  appear  in  the 
accounts  of  the  Quincy;  this  road  fell  1350,716  short 
of  meeting  its  charges  in  1895  and  1335,406  short  in 
1894. 

Much  has  been  said  of  late  in  certain  quarters  of  the 
impolicy  of  paying  "unearned  "  dividends,  and  pointed 
references  have  been  made  to  the  fate  that  has  befallen 
certain  welUknown  companies  which  have  continued 
dividends  when  earnings  did  not  warrant  them. 
It  leenu  abanrd  to  dignify  these  criticisms  by 
making  mention  of  them,  but  it  will  do  no 
harm  to  point  out  that  they  do  not  apply  a*,  all 
in  the  case  of  a  property  like  the  Burlington 
ton  &  Quiney,  which  for  one  or  two  years  has  drawn 
on  accumulated  surplus  in  order  to  bridge  over  a  pe- 
riod of  depression.  These  critics  ignore  one  important 
point  of  difference :  the  roads  which  have  gone 
into  receivers'  hands  because  of  the  payment  of 
dividends  that  ought  not  to  have  been  paid  are  not 
roads  that  hare  shown  deficiencies  in  their  reports  but 
roads  that  have  ezhibit«d  surpluses  with  great  regular- 
ity, thus  concealing  the  fact  that  the  dividends  had  not 
been  earned.  A  strong  company  like  the  Burlington  & 
Quinoy,  conservatively  and  honestly  managed,  which 
openly  avows  a  deficiency  in  revenues  in  years  of 
extraordinary  depression,  when  every  merchant  and 
manufacturer  feels  the  pinch,  has  nothing  to  fear  from 
each  a  policy. 

Another  distinctive  feature  in  the  accounts  of  the 
Qnincy  should  not  be  overlooked.  The  deficiency  re- 
ported is  arrived  at  after  allowing  for  very  heavy  con- 
tributions to  the  sinking  funds — that  is,  contributions 
made  in  redaction  of  the  outstanding  indebtedness  of 
the  company.  In  1895  the  direct  cash  contributions  in 
this  way  were  1760,243.  The  amount  is  equal  to  almost 
one  per  cent  on  the  company's  stock,  and  obvioaelr 
with  that  item  eliminated  the  1895  accounts  would 
■how  instead  of  a  deficit  a  surplus.  In  this,  moreover,  we 
are  disregarding  altogether  the  accretions  to  the  funds, 
which  also  reach  a  large  amount  each  year.  We  calcu- 
late that,  including  these  accretions,  the  amount 
added  to  the  funds  in  1895  was  almost  1^  million 
dollars. 

As  bearing  on  the  outlook  for  the  immediate  future, 
the  report  notes  that  the  corn  crop  for  1895  in  the 
States  in  which  the  Burlington  &  Quinoy  lines  are  sit- 
nated — namely,  Illinois,  Iowa,  Missouri,  Kansas  and 
Nebraska — is  estimated  by  the  Agricultural  Bureau  at 
1,123,1M,000  bushels  against  only  422,128,000  bushels 
for  1894.  It  is  also  pointed  out  that  the  condition  of 
the  company's  equipment  has  been  improved  during  the 
year,  and  that  instead  of  a  million  dollars  being  re- 
quired to  place  it  in  good  shape,  as  at  the  end  of  1894, the 
requirement  now  is  only  about  half  a  million  dollars, 
the  other  five  hundred  thousand  dollars  having  been 
provided  by  "  repairs  undertaken  and  paid  for  out  of 
earnings  in  anticipation  of  a  larger  traffic  in  the  last 
quarter  of  the  year  than  was  actually  carried. ' 


President  Perkins  makes  some  pertinent  observations 
on  the  railroad  situation.     After  noting  that  the  com- 
pany's income   in   1895    was  somewhat  less  than  4  per 
cent  on  its  capital  stock — a  very  small  return  consider- 
ing all    the   circumstances — he  says:  "Because  five  or 
six  per  cent  is  now  regarded  as  a  fair  rate  of  interest 
on  money  loaned,  it  is  sometimes   assumed  that  it  is  a 
fair  profit  on   capital  invested  in  business.     But  this 
is  not  at  all   true.     Money  loaned  on  good  security  is 
one   thing;   and   money   used  in  enterprises  involving 
risk   is  a   very  different   thing.     If  persons  who  take 
business  risks  never  received  more  than  what  would  be 
considered   a  fair  return  on  safe  loans,  nobody  would 
ever    take    svch    risks    in    building    railroads,     or 
in    anything    else.      To    leave    this  out    of  sight, 
and    so    legislate    that    the    owners    of    railroads, 
who    take    the    risk    and     often     lose     everything, 
shall  not,  when  successful,  receive  more  profit  than  a 
fair  return  on  good  security,  is  a  policy  which  can  only 
result  in  retarding  and  crippling  the  means  of  trans- 
portation, and  eventually  forcing  the  public  to  provide 
such  means  by  taxation,  with  a  long  train  of  evils  as 
inevitable  aa  they  are  obvious.     Bailroads  necessarily 
must  take  the  risk  of   crop  failures  and  business  de- 
pression; audit  is  both  unjust  and  unwise  to  load  them 
down,  in  addition,   with  excessive  taxation  and  arbi- 
trary rate  regulation,  while  the  prices  of    things  they 
buy,  and  the  wages  they  pay,  are  left  to  the  natural 
law  of  demand  and  supply.     Nor  is  it  only  the  owners 
of  the   railroads  who  are   interested   in   their  earning 
power.     Daring  the  year  1895,  we   paid   in  wages  and 
for  materials   (the  cost  of  which  is  mostly  in  wages 
paid  to  somebody  in  this  country)  to  operate  the  roads 
embraced   in   the   Chicago   Burlington  &  Quiney  Sys- 
tem, over  nineteen  millions  of  dollars.     So  the  occupa- 
pations  and  industries  of  communities  are  affected — and 
often  largely  affected — by  the  earning  power  and  paying 
power  of  the  railroads  which  serve  them.     It  is  quite  as 
desirable  that  railroads  should  be  successful  as  it  is  that 
business  of  any  kind  should   succeed,  and  a  very  great 
mistake  to  suppose  that  statutes  which  add  to  the  hazard 
and  subtract  from  the  profits  of  a  great  branch  of  busi- 
ness like  that  of  transportation,  can  benefit  the  com- 
munity at  large." 


THE  CANADIAN  PACIFIC  REPORT. 

The  report  of  the  Canadian  Pacific  for  the  calendar 
year  1895  furnishes  a  marked  contrast  with  that  for  the 
previous  calendar  year.  In  reviewing,  twelve  months 
ago,  the  report  for  this  previous  year,  we  said  :  "  The 
results  may  be  stated  in  brief  by  saying  that  the  year 
has  been  a  very  disastrous  one  in  that  there  has  been  a 
very  great  shrinkage  in  revenues,  but  that  in  other  re- 
spects the  condition  of  the  property  seems  to  be  satis- 
factory." Events  have  shown  that  this  diagnosis  was 
correct.  The  outcome  for  1895  has  been  totally  differ- 
ent from  that  for  1894,  and  seldom  has  there  been  a 
more  noteworthy  change  in  the  outlook  of  a  large 
property  in  the  brief  space  of  a  year.  Certainly  when 
the  company  suspended  dividends  early  in  1895,  and 
the  report  for  1894  came  with  its  unfortunate  results, 
very  few  persons  would  have  thought  it  likely  that  1896 
would  see  the  company  back  again  in  the  dividend 
list. 

The  improvement  in  1895  is  of  coarse  directly  con- 
nected with  the  depression  in  1894.  In  this  period  of 
depression  the  company  sustained  heavy  losses  and  had 
large  extra   burdens  to   meet.     Other  companies  had        / 
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Buffered  even  heavier  losses,  and  doubtless  the  suspen- 
Bion  of  dividends  would  not  have  caused  so  deep  a 
Bhock  as  it  did  except  for  the  fact  that  the  Special 
Fund  which  the  company  had  set  aside  some  years  pre- 
viously was  supposed  to  insure  the  contiauance  of  div- 
idends even  in  bad  times.  But  when  the  annual  report 
appeared  it  became  evident  that  the  company  had  no 
alternative  but  to  discontinue  dividends  for  the  time 
being.  The  report  which  has  now  been  submitted  for 
1895  (and  which  we  printed  in  full  last  week)  shows 
that  recovery  has  already  progressed  so  far  as  to  fully 
warrant  the  dividend  payment  made  the  present  month, 
and  whose  announcement  occasioned  almost  as  much 
surprise  aa  the  stoppage  of  dividends  in  the  year  pre- 
ceding. 

The  great  change  which  occurred  between  the  two 
years  will  appear  when  we  say  that  in  1894  the  com- 
pany (allowing  for  its  guaranties)  actually  fell  1526,731 
short  of  meeting  its  fixed  charges,  not  to  speak  at  all 
of  the  amounts  paid  out  in  dividends.  For  1895  the 
present  report  shows  that  the  company  had  a  surplus 
above  the  charges  in  the  sum  of  $1,374,386.  The  4 
per  cent  dividends  paid  on  the  preference  stock  called 
for  $256,960,  ..dedacting  which  leaves  a  balanca  of 
$1,117,426,  out  of  which  the  dividend  of  1^  per  cent 
paid  on  the  common  stock  the  Ist  of  April,  requiring 
$975,000,  was  made.  The  actual  amount  earned  on 
the  stock  during  the  twelve  months,  it  will  be  seen, 
was  about  If  per  cent.  This,  while  not  large,  is  very 
satisfactory,  coming  so  soon  after  the  total  suspension 
of  dividends.  The  deficiency  in  1894  was  in  part 
the  result  of  the  adoption  of  a  more  conservative 
method  of  book-keeping,  such  as  the  charging  up 
against  earningj  of  the  interest  on  the  land-grant 
bonds.  Tnere  has  of  coarse  been  no  change  in  this 
respect  in  the  1895  accounts. 

One  reason  for  the  difference  in  the  two  years  is 
found  in  the  fact  that  the  company  had  to  advance  very 
little  in  1895  to  meet  the  guaranties  on  the  bonds  of  its 
subsidiary  roads,  namely  the  Minneapolis  St.  Paul  & 
Sanlt  St.  Marie  and  the  Duluth  South  Sbore  &  At- 
lantic. On  account  of  the  former  of  these  the  Ca- 
nadian Pacific  in  1894  had  to  advance  almost  seven' 
hundred  thousand  dollars  ($694,487)  with  which  to 
meet  interest  on  that  company's  bonds,  and  on  account 
of  the  Duluth  South  Saore  &  Atlantic  it  had  to  ad 
vance  in  the  same  year  $456,187,  making  $1,150,674 
together.  In  the  late  year  the  Minneapolis  St.  Paul  & 
Saulte  Ste.  Marie  required  no  assistance  whatever  and 
the  Duluth  Shore  &  Atlantic  aid  only  to  the  extent 
of  $148,717.  Thus  there  was  a  saving  in  these  two 
items  in  the  sum  of  over  a  million  dollars.  The  man- 
agement have  always  expressed  great  faith  in  the  value 
of  these  subsidiary  lines,  regarding  the  heavy  losses  in 
1894  as  due  to  exceptional  and  temporary  causes,  and 
these  views  it  is  now  seen  have  been  justified.  The 
"Soo"  road  was  greatly  aided  in  1895  by  the  excellent 
spring-wheat  crop  raised  in  the  Northwest,  and  the 
improvement  on  the  Duluth  South  Shore  &  Atlantic 
would  have  been  even  greater  than  it  was  except  for  a 
prolonged  strike  at  the  iron  mines  covering  the  best 
part  of  the  shipping  season. 

Starting  with  a  saving  of  over  a  million  dollars  in 
the  amount  required  to  meet  the  guaranties  on  the 
subsidiary  lines,  we  find  an  improvement  of  over  a  mil- 
lion dollars  more  in  the  Canadian  Pacific's  own  net 
earnings,  these  standing  at  $7,480,951  for  1895  against 
$6,423,309  for  1894.  Examination  of  the  income 
statements  shows  that  the  improvement  has  been  almost 


entirely  due  to  a  reduction  in  expenses,  the  increase  in 
gross  earnings  having  been  less  than  two  hundred 
thousand  dollars.  It  is  interesting  to  note,  too,  that 
the  gross,  at  $18,941,037  for  1895,  is  two  million  dollars 
less  than  for  1893  and  nearly  2^  million  dollars  less 
than  for  1892.  This  indicates  that  as  yet  the  recovery 
has  been  small  and  that  there  is  room  for  considerable 
further  improvement  under  continued  revival  in  busi- 
ness. The  freight  traffic  shows  a  pretty  good  in- 
crease over  1894,  though  the  volume  of  the  movement 
(as  represented  by  the  number  of  tons  carried  one  mile) 
has  by  no  means  got  back  to  that  for  1892.  The  pas- 
senger traffic  shows  no  recovery  at  all  (there  being  » 
further  small  loss  in  both  the  number  of  passengers 
carried  and  the  number  one  mile),  and  this 
makes  it  evident  that  business  conditions  were 
far  from  normal  the  late  year ;  as  a  matter  of  fact 
passenger  revenues,  at  $4,683,138  for  1895,  compare 
with  $5,656,205  for  1893,  $5,556,316  for  1892  and 
$5,459,789  for  1891— that  is,  there  is  a  loss  of  a  mil- 
lion dollars,  or  about  one-fifth,  as  compared  with 
these  earlier  years. 

President  Van  Home  points  out  that  the  depression 
in  trade  continued  until  after  the  middle  of  the  year, 
since  which  time  gratifying  recovery  has  taken  place. 
He  also  notes  that  at  the  close  of  1895  an  unusually 
large  proportion  of  the  crops  remained  to  be  moved, 
insuring  good  earnings  until  another  crop  is  harvested; 
and  furthermore  that  the  new  year  has  opened  with 
much  promise,  the  results  for  the  first  two  months 
showing  an  increase  over  the  corresponding  months 
of  1895  of  $636,985  in  gross  and  of  $276,341  in 
Jiet. 

With  reference  to  the  decrease  in  expenses  to  which 
the  improved  net  earnings  for  1895  are  mainly  due,  the 
total  of  the  expenses  is  reported  at  $11,460,036  for 
1895,  against  $12,328,859  for  1894.  The  ratio  of  ex- 
penses to  earnings  stands  at  60*50  per  cent  for  1895, 
against  65*75  for  1894.  The  management  say  that  a 
considerable  part  of  this  decrease  is  ascribable  to  the 
fact  that  the  expenses  for  1894,  with  which  comparison 
is  made,  had  been  greatly  increased  by  the  floods  which, 
occurred  in  that  year  in  British  Columbia,  and  which 
necessitated  very  heavy  outlays  for  repairs.  The  other- 
reductions,  it  is  stated,  were  principally  due  to  the  very 
light  traffic  of  the  first  seven  months  of  the  year 
and  to  the  unusually  low  cost  of  fuel  and 
other  supplies.  The  following  paragraph  bearing 
on  this  question  of  expenses  deserves  also  to  be 
quoted:  "Lest  it  be  assumed  that  the  large  reduction 
in  working  expenses  for  the  year  was  made  at  the 
expense  of  the  physical  condition  of  the  property,  th» 
directors  beg  leave  to  say  that  with  the  single  excep- 
tion of  the  car  equipment,  the  property  of  the  com- 
pany was  never  in  better  condition  than  at  the  close 
of  the  year,  and  that  particularly  in  respect  of  per- 
manent way  it  was  better  than  ever  before.  The 
single  exception  named  was  due  to  the  postponement 
of  some  rebuilding  and  heavy  repairs  of  cars,  owing  to- 
the  light  traffic  of  the  first  half  year;  but  this  is  now 
largely  made  good  and  will  be  quite  so  within  a  few 
weeks."- 

Extracts  are  given  from  the  report  of  the  Deputy 
Minister  and  Chief  Engineer  of  Bailways  and  Canals, 
made  late  in  1895  to  the  Dominion  Parliament,  to 
show  the  excellent  condition  of  the  property, 
and  it  is  also  noted  that  in  1895  the  average  number  of 
cars  of  20  tons  capacity  per  freight  train  was  16*33,. 
as  against  only  14*43  in  1890 — m  increase  of  13  peE 
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oent  in  fivu  yean.  Thia  f^aiOj  iiu  stated,  is  caietlj  due 
to  the  improTements  which  have  been  made  in  per- 
manent way.  Oa  looking  up  the  figares,  we  find  that 
the  freight-train  mileage  for  1895  differed  bat 
little  from  that  for  1890  —  the  figures  being 
7,625,462  miles  against  7,547,058  miles— bat  ^that 
the  nnmber  of  tons  of  freight  moved  one  mile  was 
1,490,639,847,  against  1,208,014,731.  In  other  words, 
-the  average  freight-train  load  in  1895  was  195^  tons, 
against  only  160  tons  in  1890.  The  increase  in  this 
oaae,  it  will  be  seen,  is  mach  hearier  than  in  the  other 
case,  being  about  2^  per  cent.  As  a  resalt  of  the 
larger  train  load,  the  earnings  per  freight  train  mile 
were  $1  53  in  1895  against  only  tl  31  in  1890,  notwith- 
standing the  average  freight  rate  was  only  80  hun- 
dredths of  a  cent  per  ton  per  mile  in  1895  against  84 
handredths  in  1890 — all  of  which  indicates  trae  econ 
omy  in  the  operation  of  the  road. 


A  Ttragt 
KilomeUrt 
Tear  Operated. 

ld»5 947-19 

1894 922-19 

1893 92219 

1892 746-37 

1891 658-30 

1890 637-38 

1880 636-34 

1888 573-87 

1887 273-58 

1886 273-58 

1885 273-58 

1884 245-20 


Average         Average 
Earnings  per  Earn' gaper 
Kilometer. 
$2,811  77 


Mile. 

$4,523  12 

3,735  29 

3,579  04 

4,936  21 

2,924  02 

2,839  77 

2,305  64 

1,841  47 

1,396  43 

1,098  11 

905  39 

612  37 


I 


MEXICAN  INTERNATIONAL. 

The  report  of  the  Kexioan  International  always 
attracts  attention  beoaase  of  the  distinctive  character 
of  the  enterprise.  The  other  prominent  Mexican 
roads  have  all  received  important  aid  from  the  Mexi- 
can Government  in  the  shape  of  subsidies  or  other- 
wise, bat  the  International  has  had  no  aid  or  subven- 
tion of  any  kind.  Under  its  charter  the  company  is 
«xempt  from  ordinary  taxei,  but  we  believe  that  is  the 
odIj  ooaoesiion  enj  lyed  by  it.  It  is  not  exempt  from 
the  revenue  stamp  tax  (in  Mexico  every  page  of  the 
ledger  must  have  a  stamp  affixed  to  it)  and  it  gets  no 
compensation  for  carryiog  the  Mexican  mails. 

It  is  evident  that,  possessing  no  special  privileges  or 
grants  and  having  the  older  Mexican  roads  with  their 
subsidits  to  contend  against,  the  promoters  of  the  an- 
dertakiog  would  not  have  constructed  the  road  unless 
they  had  hsd  great  faith  in  the  resources  of  the  coun- 
try through  which  the  lines  run  and  felt  assured  that 
these  resources    are  adequate    to    sustain  the    road. 
Mr.  0.  P.  Huntington  is  the  party  back  of   the  enter- 
prise, and  without   his  support  of  course  it  woald  not 
have  been  possible  to  advance  it  to  its  present  pMi- 
tion.     Construction  began  in  a  small  way  ten  or  twelve 
years  ago  and  has  been  steadily  going  on  almost   ever 
since  then,   though  the  largest  additions  have  been 
made  in  the  more  recent  years.      The  ro«d  extends 
from  Cindad  Porfirio  Diaz,  opposite  Eigle  Pass  on  the 
Bio  Grande,  where  connection  is  mide  with  the  South- 
em   Pacific  sjstem   through  Torreon,  on  the  Mr'xlcan 
Central,  to  Durango,   an   important   mining   and   in- 
dustrial centre  in  Mexico,  a  distance  of  540  miles,  and 
in  addition  there  are  several  small  branch »,  aggre- 
gating 75  miles,  making  a  total  mileage  at  the  end  of 
1895  of  615  miles.     Plans  have  been  prepared  for  va- 
rious other  branches  and  extensions,  but  from  the  tone 
of  the  report  it  is  evident  that  a  cautious  policy   will 
be  pursued  in  providing  further  new  mileage,the  same  as 
in  the  past — additions  being  made  only  as  fast  as  the 
old  mileage  bscomes  self-sustaining.     The  road  is  of 
standard  gauge,  four  feet  eight  and  a-half  inches  wide, 
and  the  grades  are  said  to  be  easy. 

Thus  far  the  earnings  seem  to  have  come  folly 
up  to  expectation*,  and  there  has  been  very  large 
and  almost  uninterrupted  growth  from  year  to  year. 
This  growth  is  best  shown  by  reproducing  fronPthe 
annual  report  the  following  statement  of  the  gross  re- 
ceipts for  the  last  twelve  yean. 


Oross  Earnings. 

$2,664,126  08 

2,169,121  47  2,352  14 

2.050,934  01  2,226  15 

2,095,726  14  2,818  71 

1,197,856  55  1,819  69 

1,126,366  41  1,745  64 

911.698  51  1,432  73 

656,781  41  1,144  28 

237,394  13  867  73 

185,150  25  676  76 

153,916  18  562  59 

103,307  93  421  49 

It  will  be  obeerved  that  the  earnings  for  1895  were 
decidedly  the  largest  ever  reached,  and  that  the  increase 
daring  the  last  twelve  months  was  nearly  half  a  million 
dollars,  or  almost  23  percent,  and  this  with  an  addition 
to  the  average  mileage  daring  the  year  of  only  about  3 
per  cent.  The  increase  in  the  total  of  earnings  is  not 
so  significant,  however,  as  the  steady  increase  in  the 
average  per  mile,  notwithstanding  the  addition  of  new 
road  from  year  to  year.  The  average  for  1895,  it  will  be 
seen,  was  over  forty-five  hundred  dollars  per  mile.  Leav- 
ing out  1892  the  average  has  baen  rising  uninterruptedly 
through  all  the  years,  and  the  good  showing  in  1892, 
the  report  points  out,  resulted  almost  entirely  from 
the  large  corn  shipments  into  Mexico  that  year  to 
relieve  the  famine  caused  by  long-continued  drought. 

The  company  has  greatly  simplified  its  method  of 
converting  Mexican  currency  into  gold,  the  figures  being 
now  reduced  on  the  basis  of  the  average  price  received 
for  remittances  during  the  year.     It  appears  that  this 
average  in  the  case  of  the  International  was  lower  for 
1895  than  for  1894  (in  the  market  the  price  of  silver 
was  higher  in  1895),  being  only  51-83  cents.     The  net 
earnings  in   Mexican  currency,   after    deducting   the 
stamp  tax  paid,  were  (1,057,410.     Reduced  to  Amer- 
ican  money   on   the   Hasis  of  51*83  cents,  thia   gives 
net  in  gold  of  1548,071.     The  call  for  one  year's  inter- 
est on  the  $14,000,000  of  4  per  cent  bonds  was  $560,- 
000,  and  there  was  a  charge  against   earnings  of  $11,- 
104  for  other  items.     Altogether    the   charges   were 
$571,104  against  $548,071  net  earnings,  leaving  on  thia 
basis  a  small  deficit  for  the  year.     If   the  silver  dollar 
had  been  taken  at  a  slightly  higher  figure  (the  price  of 
Mexican   dollars  now   is  about  55  cents),  this  deficit 
would    have    been    converted    into    a    surplus.     But 
whether  there  is  a  small  balance  one   way  or  the  other 
is  a  matter  of  little  consequence.      To  the  general 
reader  the  fact  of  interest  is  that  a  new  enterprise  like 
this,  laboring  under  the  disadvantages  of  a  depreciat- 
ing dollar  (even  in  1892  the  average  price  for  the  dollar 
had  been  nearly  67  cents)  should  have   been   able  to 
make  net  earnings  correspond  so  closely  to  the  charges. 
Mr.  Huntington  is   very  favorably  impressed  with 
his   Mexican  employees.     He  says  that  Maxican  citi- 
zens continue  to  be  employed  in  increasing  numbers  in 
all  available  avenues  in  the  operations  of  the  company, 
and  their  services  have   been  well  and  faithfully   per- 
formed during   the  year.     With  increased  knowledge 
of  railroad  duties,  they  continue  to  supplant  foreigners 
in  the  details  of  the  company's   operations.     Appren- 
tices are  being  educated   in   the   different  branches  of 
the  work.     They  are  young  men,   he  states,  recom- 
mended  by   the  civil   authorities  or   who  come  from 
families  in  the  neighborhood   without  other  endorse- 
ment than  their  desire  to  learn  a  tradn.     They  prove 
efficient,  reliable  and   progressive.      Mr.  Huntington 
reports   that  at   the  close  of  the  year  2,  t59  Mexican 
citizens  were  on  the  piy-rolh  of  the  comp»ny  and  the 
other  enterprises  aOiliated   with  it  south  of  the  Rio 
Grande. 
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RAILROAD  GROSS  EARNINGS  FOR  MARCH. 
After  the  very  favorable  statement  of  railroad  gross 
earnings  for  February,  the  exhibit  for  March  is  quite  a 
disappointment.  The  February  return  was  the  best 
we  had  had  in  a  long  while,  the  increase  having  been 
$4,199,177,  or  13'53  per  cent.  For  March  the  inoreas'^ 
is  only  $1,576,371,  or  4-42  per  cent ;  moreover,  out  of 
the  123  roads  reporting,  no  less  than  53  show  decreases. 
To  be  sure,  in  February  there  had  been  an  extra  day 
the  present  year  (this  being  leap  year),  but  that  will 
account  for  only  a  small  part  of  the  difference  between 
the  two  months.  Nor  can  it  be  said  that  we  are  com- 
paring with  heavy  earnings  last  year,  the  gain  then 
having  been  only  $244,897,  or  less  than  one  per  cent, 
after  an  exceedingly  heavy  loss  the  year  preceding,  as 
may  be  seen  by  the  following. 


March, 

IStS  (IBO  roads) 

IMS  (150  roads) 

18M  (129  roads) 

18S5  (132  roads) 

18»a  (123  roads)....:-. 

Jan.  1  to  March  31. 

1892  (147  roads) 

1S9S(U7  roads).... 

1894  a23  toads) 

896  (132  roads) 

1896  (128  roads) 


Mileage. 


Tear 
64v0n. 


99,264 
103.107 

98,640 
100,781 

9«,222 

08,724 
99,898 
96,279 
100.781 
92,222 


rear 
Preceding. 


MUei. 

96,590 
101,170 

96,165 
100,708 

91,e59 

98,069 
97,961 
96,804 
100,706 
01,859 


Earnings. 


r«or 
Given. 


44,545,382 
49,597.619 
39,141,981 
39,240,004 
87,250,670 

127,186,945 
134,821,214 
108,371,710 
110,177.324 
110,479,309 


r«or 
Preceding 


41,040.576 
47,348.880 
45,019,395 
88.995,107 
86,674,299 

117,421,845 
182,248,678 
124,258,122 
110.149,234 

100.847.280 


Decree  ae. 


* 

Iru.  3,60»,808 
Inc.  2,248.;89 
Dec.  5.877,414 
Tnc.  844,897 
Inc.  1,576,371 

Ine.  9,764,100 
Inc.  2,673,636 
Dec.15,886.412 
Dec.  271.910 
Inc .  9.632.029 


The  less  favorable  showing  for  March  is  all  the  more 
noteworthy  as  the  grain  movement  has  continued 
greatly  in  excess  of  a  year  ago,  bringing  to  one  class  of 
roads  at  least — those  in  the  Northwest — very  large 
gains.  We  can  only  explain  the  change  on  the  ground 
of  bad  weather  and  the  quietude  and  unsatisfactory 
state  of  trade.  The  weather  was  almost  continuously 
bad  all  through  the  month,  and  had  the  effect  particu- 
larly of  hurting  the  retail  trade.  This  applies  to 
nearly  all  parts  of  the  country.  At  the  same  time  high 
water  and  floods  were  a  disturbing  influence  on  a  num- 
ber of  road?.  As  regards  the  state  of  trade,  the  ac- 
counts have  been  very  unsatisfactory  and  complaints 
of  poor  business  have  been  very  numerous.  This 
fituation  is  in  part  explained  by  the  bad  weather  and 
its  effect  on  the  retail  trade,  as  already  stated.  But 
in  part  also  it  is  ascribable  to  the  depressing  influence 
occasioned  by  the  discussions  and  bellicose  attitude  of 
Congress  regarding  foreign  questions,  particularly  in 
the  matter  of  the  resolutions  for  the  recognition  of  the 
belligerency  of  Cuba.  The  holding  of  political  con- 
ventions for  the  election  of  delegates  to  the  National 
Presidential  Convention  and  the  uncertainty  regarding 
the  position  of  the  two  great  parties  on  the  monev 
question  likewise  contributed  to  unsettle  business  and 
to  arrest  enterprise.  If  to  this  we  add  that  in  the 
South  and  Southwest  the  roads  have  continued  to 
suffer  because  of  the  smaller  cotton  crop,  it'becomes  evi- 
dent that  reasons  are  not  lacking  for  the  poorer  results. 

As  regards  the  grain  movement,  there  has  been  a 
very  heavy  increasa  in  the  receipts  at  the  West;  of 
every  one  of  the  leading  cereals  Thus,  of  wheat  the 
receipts  for  the  four  weeks  ending  March  28th  were 
10  million  bushels  in  1896  against  only  7^  million 
bushels  in  1895;  of  corn,  lOf  million  bushels  against  5 
million  bushels;  of  oats,  12|  million  bushels  against  Cf 
millions,  &c.  Taking  wheat,  corn,  oats,  barley  and 
rye  together,  the  receipts  were  36,756,114  busheh  in 
1896,  against  only  20,898,526  bushels  in  1895.  Here 
then  we  have  an  increase  of,  roughly,  16  million  bushels, 
•qual  to  lay  400,000  tons  of  freight.JiFrom^he'follow- 


ing  it  will   be  seen  that  Toledo,  Detroit  and  Cleveland 
apparently  did  not  share  in  the  improvement. 

KBCBIPTt  OF  FLODR  AMD  ORA.I1I  FOB  FODR  WSBKg   BSDINO   KABCU    28 
. AND  SINCE  JANUAKT  1. 


WUmr, 
(Wis.) 


CMeago— 
4  wks.  Mar.,  1896 
4  wks.  Mar..  1896 
BiQCS  Jhq.I,  1806 
Since  Jan.l.  1895 

Milwauk/e— 
i  wks.  Mar.,  1896 
4  wks.  Mar..  1896 
Since  Jau.l.  1896 
Since  Jao.l,  1895 

St.  Lnvit— 
4  wks.  Mar.,  189" 
4  wks.  Mar..  1895 
SInoe  Jan.l,  1896 
Since  Jaa.l,  1895 

Toltdt— 
4  wks.  Mar.,  1806 
4  wks.  Mar.,  18!(5 
Since  Jan.l,  1896 
Since  Jan.l,  1896 

Oetroit- 
4  wks.  Mar.,  1896 
4  wks.  Mar.,  1806 
Since  Jau.l.  1896 
Since  Jau.l,  1895 

Oleueland— 
4  wks.  Mar.,  1896 
4  wka.  Mar.,  1896 
Since  Jan.l,  1890 
SInoe  Jan.l.  1895 

Peor<<i— 
4  wks.  Mar.,  isno 
4  wks.  Mar..  189.'. 
Since  Jan.l.  1896 
Since  Jan.l.  1895 

Dulutii— 
4  wks.  Mar..  1896 
4  Wks.  Mar.,  1895 
Since  Jan.l.  1890 
Since  Jan.l,  1895 

MinnfAvolia- 
4  wks.  Mar.,  1896 
4  wks.  Mar.,  1895 
Since  Jan.l.  181)6 
Since  Jan.l.  1895 

Kansas  Citv— 
4  wks.  Mar.,  1896 
4  wks.  Mar.,  1895 
Since  Jan.l,  1896 
Since  Jan.l,  1895 

Total  or  nil - 
4  wks.  Mar..  1896 
4  wks.  Mar.,  1895 
Since  Jau.l.  ]8»fl 
Since  Jau.l.  18K5 


163,050 
2»».2«1 
«U(I.446 
733.186 

260,960 
154.800 
785,30(1 
843,625 

80,676 
95,140 
300,802 
236,210 

3,060 

7,024 

13,148 

18,312 

11,820 

7.437 

46,090 

28,521 

2.592 

46.350 

8,773 

187,682 

28.100 
26,700 
06,000 
82,950 

112.920 
58.621 

192,320 
77.104 

12,682 
■'12,0*: 


8fl0.8S9 
fl45.33« 

2.0)4.067 
1.656.393 


Wttsat, 
(burik.) 


887,283 

403,«7» 

8,056,C85 

1,643,939 

619,360 

661,464 

1,888,361 

1,361.137 

388,660 

187,862 

1,692,27- 

376,753 

117,000 

556,6C;0 

470,600 

1,308,000 

150,167 
195,313 
357,919 
597,576 

84.239 

227,786 
400,479 
'67,827 

103,  WO 

37,200 

414.000 

118,250 

2,942,961 
1.46H,n68 
8,070.0J6 
4,237,136 

4,641,880 
3,881,960 
16,897,730 
9,188,930 

108.861 

40,658 

43f,871 

106,429 


Oom, 
(bush.) 


6,429,400 
2,499,321 
20,664,323 
10,139,672 

176,500 

80,600 

468.700 

348,400 

1,537.810 

660,606 

4,635,070 

2,748,815 

817.000 

637.500 

1,849,300 

1,839,600 

142,102 
206,756 
694,881 
789,900 

70,198 
121.2*'6 
179.781 
439,767 

1,625,250 

007,700 

e,846..S00 

3,428,010 

42,158 
143,613 


190,160 

63,120 

592.140 

2<;8.206 

87.259 

19.514 

114,654 

128,409 


10,042,961  10,616.337  12.614.642 

7,6oli.li'9  B,0C6,;'00    B,l)76.597 

33.6'13,2)8|  35.676.  ;93  34.196.562 

lfl.571.9il7!  2n,148,2aB|  19,283,403 


Oatt, 
((nun.) 


8,042,178 

4,2' 9.121 

23,608,903 

11,734,710 

831,000 

606,000 

1,958.000 

1,887,000 

747.910 

494,500 

2,146,833 

1,640,636 

3,000 

6.600 

84,400 

26,800 

143,666 
10l,4''» 
439.872 
336,108 

87.740 
197.376 
222.378 
612,342 

1,503.860 
1,003,100 
4,311,650 
3,137,900 

228,808 

60.266 

688,004 

143,396 

984,430 
l,i9e,'286 


42,080 

9.245 

60.243 

11,681 


Bati«v, 
(Iwfk.) 


Byt, 
(btUh.) 


1,699,402 

710.186 

4,746,801 

3,018,448 

74«,8flO 

291.856 

2,1-31.826 

1,472,547 

209,260 
60,0*  )0 
770,B4O 
6-2B,000l 

1.700 
7,800 
1,700 
14,400 

128,353 

40,856 

4'<P,n:« 

150,755 

14,413 
46.391 
14413 

68,401 

242,200 
l24.eoo 
871,0' 
658,000 

124.284 

2.149 

154.860 

21,311 


3.167,802 
1.29-2.8  0 
»,9Tfl.f.7T 
5,li2l.8i)2 


I6.<1.694 
121.098 
409,349 
481,421 

100,825 

59,400 

282,180 

177,592 

16,030 
16,423 
46,004 
S6,0«r 

1.800 
1.700 
9.900 
10,100 


11,400 

6,000 

S0,40« 

28,200 

20,628 
°69,84» 


814,372 
2n.S.610 
856.987 
709,380 


As  usual,  the  greater  part  of  the  increase  octjurred 
at  Chicago.     For   the  even   month   we   find  that  the 
receipts  at  that  point  were  19,299,734  bushels  in  1896 
against  8,751,386  bushels  in  1895,  showiui?  an  increase 
of  10^  million  bushels.     The  total  is  nearly  four   mil- 
lion bushels  heavier  even  than  in  1894.     On  the  other 
hand,Jthe  provisions  movement  at  the  same  point  wa» 
somewhat  less  than  a  year  ago,  and  the  receipts  of  live 
hogs  also  fell  off,  comprising   596,165  head   in   March 
1896  against  715,486  head  in  March  1895.     This  latter 
falling  off,    however,    did  not  extend  to  the  whole  of 
the  live-stock   movement,   as  we  flnd  the  live-stock 
dtliveries  reported  at  22,556  car-loads  for  1896  against 
21,222   car-loads   in  1895.     The  Burlington  &  Qaincy 
brought  in  5,308  car-loads  against  4,758  car-loads,  the 
Milwaukee  &  St.  Paul  4,'034  car-loads  against  3,309, 
the  Chicago  &  North  Western  5,095   car-loads  ag  aintt 
4,196,  the   Rock   Island  2,364  against  2,286,   and     the 
Chicago  Great   Western   837   agaiosG  655;    the  other 
roads  nearly  all  brought  in  less  than  a  year  ago. 

RECBlPTg  AT  CHICAGO  DORINQ  MARCH  AND  SINCE  JANUARY   1. 


.Wanh. 

54nce  January  1. 

1808. 

1895. 

1894. 

1896. 

1895. 

1884. 

VTheat.bnsb. 

916.613 

418,290 

711,008 

2,990,  IKS 

1,614,909 

8,426,978 

Oom...bnsh. 

6,862,210 

2.879,163 

7,0CO,640 

20.535.493 

10.025,225 

24,011,383 

OatB..bnBli. 

9,689.173 

4,544,421 

6,596,386 

24,515,503 

ll,7l.">,»i6 

la,434,51S 

aye.,  .bush. 

188,314 

128,346 

160,891 

408.069 

462,821 

411,792 

Barley.basti. 
Total  grain 

1,763,384 
19,299,734 

781,166 
~8,76l,388 

985,583 
16,478,607 

4,730,673 

2,970,272 

3,493,298 

63.229,923 

26,677,032 

46,777,987 

flour.,  bbls. 

174,677 

265,995 

477,023 

597,033 

729,879 

1.171,198 

Pork....bbls. 

374 

878 

292 

1,021 

2,219 

2,67tt 

Cutm'ts.lbs. 

11,128,191 

16.117,308 

11,081,497 

40,188,640 

12,634.627 

29,799,802 

Lard lbs. 

6,320,030 

5,548,482 

6,796,630 

19,156,678 

17,440,085 

10,097,991 

Lire  bOKsNo 

696,166 

716.4S6 

625,055 

1,865,684 

2.380,187 

1,969,914 

In  the  coctoQ  movement  we  again  have  to  record  a 
very  striking  contraction,  the  gross  shipments  overland 
having  been  only  95,790  bales  against  170,338  bales, 
and  the  receipts  at  the  Southern  outports  but  283,553 
bales  against  459,267  bales.  The  falling  ofif  in  this 
latter  case  has  been  particularly  large  at  the  Gulf 
portSj'more  especially  New  Orleans  and  Galveston. 
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■aukim  ur  ounuH   at  ituOTaBKjf    posts   m   mahch.   a»u   fkum 

JAUOAMX  1  TO  APKIL  1,  IX  1896,  1895  AIID  1894. 


■  Pmo.*«.. 
ll««Orlauu„ 
Mobil*. 


Port  BorsL  *«.... 
WllaJa«taii. 

■ortglk. 

WMtPotat,**.... 

Total......   


Jforclk. 


7jm 


nja* 

MBl 

Il.Mt 

I* 

8«.T8B 

■.MS 


teajtm 


tan.         1894. 


•r.071 

10.98* 

iH,«n 


8LM6 

Mt8 

M 


tS.M7 

LIUW 

•.Ul 

790 


1S1.S1I 
1M23 

<6MM 
5S,a8* 
10,417 

I71,8U 
*S.8*1 
»7.8«> 
M^MO 
£6.848 
lU 

iu.aae 

4W.4W     »M78  l."T»5.40« 


U.TW 

8.8M 

1.388 

MSS 

1* 

11M» 


SHiet  January  1. 
IMS. 


1806. 


18S4. 

168,000 

7,815 

480,M0 

49,066 

7.135 

187.610 

u.e»is 

4».7« 
M,154 
«7,0«1 
53 
S0,l;6 
71.SM 


1,78;.1IW  l,l>l,8»« 


A  Dnmber  of  roada  show  qaite  large  gains  ia  earn- 
ings for  the  month.  These  gains  come  chiefly  from 
the  spring- wheat  sections  of  the  Northwest,  the  Mil- 
waukee &  St.  P*a\  for  instance  reporting  $493,117  in- 
crease, the  Canadian  Pacific  t'<i97,741,  the  Great 
Northern  |-i48,954,  the  Chicago  Great  Western  $159,- 
716,  the  ".SjV  road  »137.310.  the  Barlingtoa  Ce  lar 
Rapids  &  Northtrn  $88,671,  etc.  The  losses  of  con- 
siderable amount  are  snpplied  chieflj  by  Southwestern 
ro«ds,  though  some  o(  the  Western  connections  of  the 
Eastern  trunk  lines  also  have  poor  statements,  the 
CleTeland  Cincinnati  Chicago  &  St.  Louis  heading  the 
list  with  $111,125  decrease.  In  the  following  we  show 
all  the  changes  abore  $30,000 — both  losses  and  giin^. 
PBucirAL  cHAHSM  oT  CBosii  aABanas  IS  .naHOB. 


lu  me  South  tne  loBses  are  about  as  numerous  as  the 
gains,  and  the  results  on  the  whole  are  quite  irregular. 


BARimeB  OP  BOUTHBKH  OROnP. 


MareK 


ChM.  A  Ohio. 

Kall.C.Mein.&Blr. 
LouUt.  Jk  NoAtaT. 
M«mphl>&Char.. 
Mobile  A  Oblo.... 
Naah.Cbat.&StJA 
Norfolk  A  WMt.b 
Boathem  R*way. . 


18»6. 


Total 6.442864 


S 

801.600 

080,810 
1,670,146 
♦101.7*0 

m.431 
e3S4,672 

807,488 
1,521,880 


18S6. 


t 

809,164 

a75,ei« 

1,009,108 

03,778 

233.612 

391.872 

t831.31tS 

1,&10.098 


1884. 


• 

740.719 
82,966 

1,658.19' 
103,818 
281,322 
408,320 
818,251 

1,50S,84S 


1883. 


t 

876,808 
101.89; 

1,882.511 
138,938 
288,12!) 
438,115 
810,932 

1,896,773 


B.607,961    6.850.550    6.359.111    6,^36,379    5,505,12  S 


1892. 


t 

747,420 
80.217 

1,768,40- 
123,865 
2S7,20.S 
419.498 
774,S19 

1,835.418 


1891. 


t 

t68e,8S0 

94,783 

1,552,03* 

129,000 

294,168 

1306.985 

728,136 

1,730,068 


a  FUrares  here  for  18*5  and  1*95  are  almply  the  totals  of  the  eamlnKs  for  th  a 
foor  weeks  of  the  month  as  reported  ia  the  weekly  returns;  the  month's 
eamlnn  luuall;  exceed  the  weekljr  estimates  quite  cousiderably. 

b  Inoladlos  Sclutu  V^!  v  A  Saw  Bnvland  and  Shenandoah  Valler  for  all  the 
Tears. 

c  Uarob,  1800,  not  reported ;  taken  same  as  last  year. 

*  Kourth  week  of  March  not  reported;  taken  same  as  last  year. 

t  Does  not  Include  the  ifiltiabettit'n  Lextnjtton  St  Blie  Sandr  road  In  this  year. 

t  Pfffures  are  approximate,  same  as  for  this  year;  actual  earutngs  were  larxer. 


I  Western  a.  Atlantic  not  Included. 


The  great  east-and-west  trunk  lines  reflect  the  un- 
favorable trade  conditions  which  prevailed  in  showing, 
the  most  of  them,  losses.  The  New  York  Central  is  an 
exception,  reporting  a  small  gain. 

KXBNIHOS  OF  TRUNK  LIHKS. 


Iner«**«a. 

cue.  MlLASt.  Paul...  9*m.\n 

Onadlwi  Psclflo WT.741 

OvWertboni S4S.»M 

OblaOrMtWsstara....  1^9.718 

Htoa.  St.  P.  AS.  8.  M..  127.S10 

BarL  OmI.  R.  *  Worth'a  88,071 

W.  T.Ctaotral    SUtTS 

OUSL.  &  UL  *  PMlflo  .  77.831 

DssTW  *  Klo  Orsade. .  73,»00 

Vaffalk  *  Wmtora 60.170 

■•Mfeara  Psrtao* 6S.M0 

Mastoaa  OaaiTml S3.S'  S 

Od.  Ttonll- 49.278 

.  *  KMt  llllDoU.  ..  49,177 

*•  Ccotral 47,H8 

iJoLAKMtan...  S9JV38 


Inrreaaea. 

Ool.  O-TaL*  Toledo.. 


$34,S5S 


Total    (rspreaenUoK 

19roa<l*i  <'i.049.8SS 

Oecrvaaea. 
OI«T.  Cln.  Cblc.  *  St.  L.    $I11.12.^ 


TazaaAPaelSn.  ..  . 
IT.  T.  Osl.  *  WsMMB.. 

mnoarl  PMlSfl 

St.  Urali  8oaUiw««rn.. 
Ma.  Kaaaaa  ATrxas... 

Oraad  Traak 

LootaTille*  NaibTtlle. 
Int.  *  OrMt  Nortbcni . 
LoDii  lalaod. 


84.832 
S2.015 
49,981 
41,200 
39,180 
40,379 
38.ae4 
38,141 
81,027 


Total    (rrpreaeoUnf 

lOruada) $923,544 

rvr  tkr««  week*  obIt. 

It  is  almoit  nMdIesi  to  say  tha'.  ihs  Niirthweitern 

group  has  done  bj  far  the  best  of  aiy.     Nit  a  single 

road  in  that  group  has  fallen   behind.     Ii   the   r.^ads 

embraced  in  the  following  the  gain  over  1890  is  $1,15*2,- 

000,  or  20  per  cent. 

■ABirnMS  or  aoBniwasTBaa  unt. 


aBri.0M.K.a  Kv. 

i.Ot.W«at.... 
tlLASCP.t 
kKo..  t 
afel«kK.L*  Paa.l  lt7»,«Sl 


« 

4MU18 
444JSa 

i.74ajM 


Dalath  8.S.a  AtL 


tam»  OaMral 

Ulmm  >  SI  I  nail 
•kPaalADalaU 


1H.K0 

I.SH,«M 

lTUt4 


IO>.«SS 


S 

310.717 
S84,S7» 

S.««M»T 

1,I*T,8S0 

l4Urv 
1.USMI 


■I 


■^7,0US    4,70»,»T0 


US4. 


I 

•taw; 
mnjnt 

•  •Ui,79r 

l.Slt.S74 
IISLI 


s 

StMlO 
*783t« 

VOS.SM 
'      IU.1SI 

l.t«8,004 
17SJM; 

i.saM*i 
ifSjAl     nijto 

IMJIS 
••.OM 

4.144.74S      T,OW.lMl 


last. 


lasL 


I 

tSi.M8 
414WI 

1^711,040 
lt«,OCt 

Moa^ea 
l«8,:ot 

M4t.< 
i4«.*es 

16S.47S 

IIMIO 

7.ltt.»14 


I 

»U,«71 
MS,I06 

t.m.84t 
1S1,8»6 

1,219381 
lU.TSa 
884.481 
lft.084 
138.147 
10-<.4T1 

5.B61/93 


In  the  Southwestern  group  tbe  losses  greatly  exceed 
th«  giins  in  number,  but  in  the  aggregate  the  de- 
crease is  not  very  heavy,  as  will  appear  by  the  following. 


■aainaos  or  soorawBSTBaa  obodp. 

JSarea. 

ISSS, 

UBS. 

1884. 

IMS. 

tmn. 

1881. 

t 

s 

1 

1 

s 

1 

OmMMtoOt. 

tia^oo 

4*UtS 

48aj«8 

7X1.801 

SB«,7tl 

806,213 

Iat.aot.llo.4 

ssassi 

snuMs 

ts«uni 

t««ki«l 

tnjtn 

t73,S04 

K.arMMM.* 

tMxum 

asttun 

4SS.*T0 

014,181 

■S9j89e 

442,543 

lio.K.aT«I. 

mvm 

SSM<« 

744.  UO 

StMM 

«tt.t8Sl 

061.063 

M<xP.*lr.Mt. 

l/M^. 

i.sna.ssi 

M>7S.O»4 

t.tB4.8>7 

s,ias,4-8 

1.843.052 

St.  ImJMt.t. 

•SMIt 

tS.*60 

njm 

108,111 

St,;  OS 

84.193 

m-U  SoaUw. 

1CII.1M 

mtMo 

881.411 

444,gM 

SSLMt 

130.418 

TaxasA  Pa*. 

IS^ltS 

tisjn 

60t.80« 

««>,<to 

«8t.4«8 

604,151 

TMSL. 

4,7M.721 

tMtjai 

4.8lt,477 

4.07  8,184 

»,tM.ri 

4.822,718 

«»>k  of  Mw^  aot  raaonad  :  tak«a  same  as  last  rear. 
UM  KaasMOttf  OMMoa  *  SstfaiBflaM  and  the  Cnrmt  Hirer  for 


L  •  row4B  «»9k  of  Mwett  aot  r 

■  'UiMosUMKaaMaiOtefOI 


hM%rl«l aaSuMlM  iUu9*B|atala  of  tho  eamlnos  f 
Of  ua  ■Ilk  ■■  (apoitaa  tatkiwtmar  ratnm« ;  the  muuUi'r 
tr  miSSitm  SIM  «omldi«rH)ly. 


for  the 


Xmnk. 

a 

1898. 

1885. 

1884. 

1883. 

1898. 

1891. 

« 

t 

t 

1 

t 

t 

B,aO.  8.W 

1     530.0S7 

648,887 

437,084 

}   «si.8n 

1     888,721 

818,293 

185,728 

Ob.ai(laa. 

338.889 

318.427 

aacjk8t.L, 

»»1,170 

1,102,301 

l,OBi.M» 

1,202,118 

1,178,71>6 

1,056,008 

a.T.ofCan. 

1.8S4.t8( 

1.481.071 

1,480,117 

1,083,083 

1,881,821 

1,618,873 

ch.ao.T_. 

•288.187 

tsa.'rts 

l»3.t29 

828.130 

809.391 

330,841 

D.O.IIAM. 

•7S381 

79.470 

88,015 

91,840 

103.489 

84,489 

M.T.&4  IL* 

3,798.8113 

3,718  4^0 

3,647,707 

3.900.484 

8,677,281 

3.383,878 

Wabash.... 

1,00«,M8 

1,014,428 

1,007,5.18 

1,1S5,13» 

1,134,-/01 

1,021,380 

Total 

8.078J0B 

8,128^182 

8,018,721 

8,090,781 

8,803.866 

7,018,448 

*  Ponrtii  week  not  reported ;  taken  same  a«  last  year, 
tlnaludes  Home  Waiartuirn  x  u.<deusaurK  for  all  the  years. 

The  other  roads  in  the  Middle  and  Middle  Western 
States  (outside  of  the  trunk  lines)  have  decreases  in  a 
great  many  instances;  altogether  there  are  22  roads 
which  have  sustained  a  falling  off  in  tl|at  group  and 
27  that  have  improved  in  their  earnings.  This  is  the 
section  where  the  unfavorable  trade  conditions  natur- 
ally would  be  visibly  felt,  and  also  the  aectioa  where 
the  grain  movement  was  small,  as  shown  by  the  falling 
off  at  Cleveland,  Detroit  and  Toledo,  already  noted. 

848.^11(08  or  MIDDLB  AHD  MIDOLB  WESTERN  B04DS. 


ITare*. 


Ana  Arbor 

BuO.  Booh,  a  Pitt. 
Ohieaco  Jk  Bast.  III. 
Oblo.*  WestUlch. 
Col.  H.  V.  ATol... 
Det.  Lansing  a  No. 
■TansT.A  Terra  H. 
nintaP.Marq.... 

ar.Hap.Alnd 

Illinois  Central,... 
Lake  Erie  A  West. 

UngUUad. 

U>a.BTan*.A  Bt.1.. 
ljD«ti.M.A.ACtalo. 
N.  T.  Out.  A  West. 
Plttsb'K  A  West'n. 
SUL-AILAT.  H.. 
Tola  Ohio  Cant.. 
Tol.  Peo.  A  West. . ' 
ToLSt.  I..  AK.C.j 
WesUN.  r.  A  Pa..! 
WbeeL  AL.Brla 

Total 


ISSO. 


t 

881417 
830,881 
S38.597 
120,011 
tov,Oe7 
70,808 
08^18 
•246,816 
821,600 
1.470.085 
170.882 
*88/Ul 
I4S.478 
800,817 
140.008 
180.088 

loauo 

111,700 
8<.80e 

i<ii.8se 

•210,886 
80,370 


1880. 


1884. 


t 

80,120 
244,844 
280,420 
al40,2«l 
176,128 
a80,('79 

b6,731 
233,357 
238,018 
1,568,281 
2»4,&72 
887,008 
110,807 
844.738 
ttefiU 
824.708 
108,120 
127,0411 

77.862 
118,808 
150.5116 
104,13.^ 


4,411,814    5,461,011 


t 

101.482 
223,774 
282,221 
111,187 
218,1120 

08,631 
101,203 
263,768 
216,881 
1,488,847 
248,821 
271.3J4 
129,»:.0 
234,113 
288,308 
101,59a 
117,4>9 
126,644 

73,708 
128,181 
267,172 
100,818 

7^823,437 


1893. 


t 

83,80S 
271,089 
388,088 
180,443 
275,622 
107,079 
107,145 
283,341 
8tt2,136 
1,007,131 
334,909 
270.836 
185.B8.<! 
287.247 
811,198 
227,44J 
188,838 
180.704 

82,525 
181,001 
320,007 
12i.;35 


8,215,888    6,e;3,624    6,261,628 


ariKuresbereror  IM'JIand  18r>  are  simply  the  totals  of  tbe  earnlnKifor  the 
fonrweeksof  them  mth  as  rop>>rteil  In  the  weakly  returns;  the  mouth's  eam- 
Inss  usually  exc-*ed  the  wenklTeHtlmates  quite  considerably. 
•  Fourth  week  not  reported;  taken  same  as  last  year. 

Pacific  roads  are  not  largely  represented  in  our  list, 

but  such  as  we  have  from  the  North  Pacific  section — 

namely,  the  Canadian  Pacific  and  Northern  Pacific — 

report  large  gains. 

BAunnos  or  pacifio  boadb. 


BTonk. 


Can.  Paeiae 

Horth'n  Paelfle.. 
Klo  Or.  West'n... 

ToUl 


1880. 


4 

1,481.000 
•1,303.423 

i78,:oa 

8.1173,-22 


1886. 

t 

1.188,268 

1,238,602 

102,700 

251^6.621 


1804. 


8 

1.382.118 
1.111,197 

148,628 

2.011014 


1898. 


t 

1,601,462 
l.ei>8,511 

178,720 


8,446.883 


1892. 

t 

1.589.7f8 

1,878,878 

180.607 


8,068,061 


1801. 


aio^Tot 


•  romtl)  week  not  reported :  taken  same  as  last  Tear 
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Bamtof  Bond. 


Oro$*  Eamings. 


Alabama  Ot.  Bouth'o 

Add  Arbor 

Atlantic  &  OaDVllle. 
Ball.  &  Ohio  Soutti w. 
BrooKlyu  Elevaiod.U 
Buff.  Koch,  i  I'iltsb  . , 
Burl.  Ced.  R.  &No... 

Canadian  PaciHo 

CbesaDeane  &  Ohio . . 
Che».  0.  A;  So.  Wesfu 
Cblo.  &  East  lllluois. 
<Ohlo.  Great  Westeru 
Chio.  Mil.  &  St  Paul. 
Ohlc.  Pf>o.&  St. Louie. 
Ohio.  R.  HI.  A.  Pao... 
Chlo.  At  West  Mich... 
Cln.  QeorR.  &  Ports.. 

OIn.Jack.  &Maok 

Cln.N.O.&Tex.Pac. 
Olnn.Portsiu'th  <Si  Va. 
Clev.  Cauion  &  So... 
caev.  Clu.Ch.&8t.  L.. 
Clev.  LoraluA  Wheel. 
Ool.  Hock.  Val.  &  Tot 
tiol.  San'ky.  &  Hook.. 

Oolusa  ii  Lake 

DeDv.  &  KioUrande.. 
B.  Moines  No  &  West 
D.  Mtinesde  Kan.  U.*. 
Det.  Lans'i;  &  North. . 
Ool.  So.  Shore  &  Atl. . 
Elgia  Joliet  &  East. . 
Evansv.  <s  Indianap. 
Evansv.  &  Kichui't^. 
Bvansv.  &  T.  Haute".. 
FllDt&  Pere  Marq*. 
Ft.  Worth  &  Rio  Qr.. 

GeOFKia 

Georgia  &  Alabama.. 
Ga.  South.  &  Florida 
Or.Rapids  &  Indiana. 

Cln.  Rich.  &  Ft.  W.. 

Traverse  City 

Musk.  Gr.R.<&Ind  .! 
Gr.  Trunk  of  Canada. 

Chic.  <&  Gr.  Trunk.  • 

Det.Gr.Hav.&Mll.* 
Qt.  No.— S.  P.  M.  &  M. 

Eastern  of  Minn... 

Montana  Central.. 

Gulf&Chlcauo  

Hoosao  Tuu.  &  warn 
Hamestou  &  Shen  ... 

Illinois  Central 

Internat'l  &  Gt.  No.t 

Jnteroceaulo  (Mex.i' . 
owa  Central 

Iron  Railway 

Kanawha  ,$e  Mich 

Kan.C.  Ft.  8.  &  Mem.. 
Kan.  C.  Mom.  &Blr.. 
Kan.  City  &N.W 

Kan.C.iS:  Beatrice.. 
Kan.C.PIttsb.  ii  Quit. 
Kan.  CUy  Sub.  Belt.. 
Keokuk  &  Westeru* . . 
LiakeErieAll.  &8o. 
Lake  Erie  &  Western. 
Lehigh  &  Hud.  River. 

Loni;  island 

Los  An^eies  Term.... 
Loulsv.  Evans.  &  St.L 
Iiouisv.  &  Nashville.. 
Ixlulsv.N.Alb.&Chlo. 
liOulsv.  St.L.  &  Tex.. 

Manlstlaue 

Memp.  &  Chariest' n* 

Hezlcan  Central 

■lexloan  National.. 
Mexican  Railway*... 
Mexican  Soutnero*.. 

Hlnn.  &  St.  Louis 

Mlnn.»t.P.&S  Ste.M. 
Mo.  Kans.  ic  Tex.sys. 
Mo.  Pac.  &  ln>u  Mt.. 

Oenlral  lirauch  ... 
Mobile  &  Blrm'gham* 

MobUecfeOhio 

H.Y.Cen.&Hud.Rlv.t 
M.  Y.Ont.  .kWest.... 
Norfolk  it  We.'itern.. . 

Northern  Paclflc* 

Ohio  ttlver 

Ohio  River  &  Char... 

Ohio  Soathern 

Peo.  Dec.  i&  Evanav. 
PltU.  Mariou  A  Chic. 
Plttsb.Sheu.  &  L.  E.. 
Plttsb.  &  Western.... 

Pittsb.  Clev.  &  Tol. 

Pittsb.  Pa  &  Fair.. 
Quin.  Omaha  A  K.  C. . 
Kio  Graude  .South'n. 
Elo  Grande  Westeru. 
8aR.Tusc(>la&  Huron 
St.  Jos.  •&  G  r.  I  sland.  * 
etL.  Alt.*  T.  H.  .. 
St.  L.  Kennett  cScSo.. 
Bt.  Louis  South wes'D 
et.Paul&  Duluth.... 
Ban  Fran.  &  No.  Pao. 
Sher.  Shrev.A  Houih.* 
So.  Haven  &  East'n. 
Southern  Railway.. 

Texas  &  PaciHc 

ToL  <Ss  Ohio  Central.. 
Tol,  Peoria  iJc  West'n. 
ToL  St.  L.  A  K.  City  . 

Wabash 

West.  N.  Y.  &  Penn.* 
West  Va.Cen.A  puts. 


1896. 


1895. 


$ 

116,959 

98.5.17 

44,541 

5i0.697 

l'.(),0-6 

330,88 

4<i5.418 

1.491,0O< 

8<'1,560 

186,977 

3-'>8,597 

44l,2!».'> 

2,749,354 

83,02t) 

1,275.66 

120,011 

4,59 

60,011 

281,597 

2i.242 

49,8h6 

991,l7t> 

98,7-<8 

209,68 

S5,6oO 

701 

539,  lor 

37,921 

7,498 

76,806 

152.360 

134,195 

26,011 

9,1.-8 

93,116 

161,050 

24,673 

123,940 

44,2t>'J 

64,810 

169.547 

36,870 

3,537 

11.6  6 

1,394,29 

207,362 

48.644 

1,102,121 

131,729 

151.n3b 

2,830 

1,853 

11.000 

1,570,685 

238.691 

131.600 

171,714 

4,475 

38.676 

315,498 

80,840 

20,066 

33-! 

64,419 

2V.581 

22,872 

5,7.i7 

276,392 

33.334 

236.641 

6,589 

142,578 

1,570.445 

260  217 

37,201 

12.19tf 

66.944 

867,803 

399.44t 

183,72'* 

33,'>  0 

169,595 

303,2a7 

88r,8  6 

l,7H9.O0  • 

63.000 

16.132 

291,431 

3,7!)9.9!'3 

246,(109 

897,486 

8i2,492 

70,772 

17,8  '8 

6.1,  (55 

73,9!<1 

3.354 

43,979 

131,365 

68,999 

20,2<i5 

26.133 

32,96  I 

179.300 

8,226 

38,334 

108.24 

4.879 

358.101 

103,6 ''S 

49,72  » 

12,030 

1,487 

l,^24,^'0 

492,l2.^ 

144.706 

82,206 

161,833 

i.ooj.saa 

157,6.(0 
1<>2,149 


tnereateor 
Deereate. 


9 
118.104 

89,426 

ia.52p 

843,987 

1  /  2,90(- 

2^5.964 

316,74 

1,193,25P 

809,154 

197.206 

289,42< 

234,579 

2,256,2.17 

72,191 

1,197,830 

140,229 

4,854 

48,067 

288,330 

19,273 

4!*,7jr 

1,102.30  c 

97,506 

175,129 

60,68. 

1,»0( 

466,200 

25,765 

5,711 

90,079 

143,.57i 

84,657 

25,09:i 

8,206 

85,731 

153.392 

3  1,009 

121,119 

34,737 

62,087 

183,534 

39,30- 

3,894 

12,211 

1,434,671 

158.084 

51,229 

919,4-0 

84,42 

132,6<.7 

3,705 

1,720 

8.379 

1,583.2 '4 

276.832 

136,9:-t5 

124,65s 

4,608 

32,237 

339,371 

75,629 

21,7'iO 

50  J 

44,515 

15,-101 

19,203 

0,792 

294,572 

33,015 

267,668 

15.941 

116,667 

1,609.109 

244,7.13 

32.07  7 

ll,:i<i7 

58,930 

815, .97 

369,716 

210.132 

28511 

147,283 

175,957 

928,046 

1,849.703 

51,278 

16,874 

283,612 

3,718.420 

298,024 

831,316 

788,63^ 

52,135 

18,503 

64,241 

71,9  W 

3,3-11 

43,09» 

127,725 

70,58 

27.4.i8 

21,923 

28,627 

162,  TOO 

8,685 

43,542 

108.120 

2,479 

399.300 

98,531 

57,503 

19.2  .'5 

l,32i 

1,510,696 

576,957 

127.049 

77,8i2 

118,913 

1,015,123 

167,200 

81,J19 


S 

—1,145 

-(■9,111 

— 3,9S7 

—11,29' 

—22.323 

—26,033 

+  88,671 

+29\741 

—7,594 

—10,228 

+49,177 

+  159,716 

+493,117 

+  10,835 

+77.831 

—20.218 

—261 

+  11,914 

— 6,73:i 

+  3,969 

+  131 

—111,125 

+  1,2  32 

+  34.55P 

—5,024 

—600 

+72.90C 

+12.l5b 

+  1,788 

—  13,273 

+  8,790 

+39,538 

+918 

+932 

+7,387 

+  10,^53 

— ^,3j6 

+2,821 

+9,^2- 

+  2,72  i 

— ia,987 

-2,437 

—357 

—605 

—40.379 

+49,278 

-5,185 

+182.611 

+  47,30 

+ 19,009 

-875 

+  133 

+  2,621 

—12,599 

—38,141 

-5,395 

+47,188 

—133 

+6,419 

—23,873 

+5,211 

—  1,634 

—166 

+9,9j4 

+t>,'<80 

+3,689 

—1,065 

—18,18  J 

+  31- 

— 31,0<7 

—9,3  52 

+2 1,9 11 

—38.661 

+  15,4-4 

+  J,1''4 

+  892 

+7,964 

+  52,306 

+  2»,72'' 

—26,404 

+  4,556 

+  22.307 

+  127,3i0 

—39,130 

—50.703 

+  1,722 

—742 

+7,819 

+81,">73 

-52,015 

+  66.170 

+  61,880 

+18.637 

—605 

— «89 

+  1,9^1 

-23 

+880 

+3,640 

-2,186 

—7.193 

+  l,6o8 

+  4.137 

+  16,60  1 

— 45it 

—5,208 

-1-120 

+2,400 

— 1;,2.  0 

+5..  62 

-7,779 

—7,195 

+  1.=>9 

+  13,994 

— 31.X32 

+  .7.657 

+4,35. 

+  12,-<72 

—  13.0  15 

—9,600 

+  18,130 


Mileaa* 


1896.    1895 


295 

307 

285 

921 

20 

334 

1.131 

6.391 

1,3  nO 

398 

521 

922 

6,16 

222 

3,571 

675 

42 

349 

3<6 

111 

210 

1,850 

19.i 

329 

273 

22 

l,66t> 

15 

112 

331 

584 

187 

156 

102 

167 

637 

146 

307 

265 

285 

436 

86 

26 

37 

3,612 

335 

189 

3,720 

72 

25t 

62 

189 

95 

2,888 

775 

531 

497 

20 

173 

934 

276 

153 

2 

339 

35 

148 

61 

723 

90 

39 

50 

37-.* 

2,966 

537 

166 

44 

330 

1,860 

1,219 

321 

227 

370 

1.168 

2,06.1 

4.916 

38- 

149 

687 

2.396 

477 

1,571. 

4,497 

215 

207 

226 

334 

25 

18< 

227 

77 

61 

139 

180 

52" 

67 

443 

23i« 

20 

1,223 

248 

165 

15  S 

37 

4,619 

1,499 

367 

247 

431 

l,93.i 

643 

152 


295 

3u7 

285 

921 

20 

334 

1.134 

6.346 

1,360 

398 

516 

922 

6,148 

222 

3,571 

575 

42 

349 

336 

111 

210 

1.850 

195 

329 

273 

22 

1,657 

15) 

112 

334 

584 

187 

156 

102 

165 

637 

146 

307 

256 

285 

436 

86 

26 

37 

3,512 

335 

189 

3,720 

72 

256 

62 

189 

95 

2,888 

773 

531 

497 

20 

173 

916 

276 

153 

20 

278 

35 

148 

61 

725 

90 

367 

50 

372 

2.955 

537 

166 

41 

330 

1,860 

1,219 

321 

227 

370 

1,163 

2.023 

4,990 

388 

149 

687 

2,396 

477 

1,570 

4,497 

215 

2..7 

226 

334 

25 

163 

227 

77 

61 

139 

180 

520 

67 

443 

23!i 

20 

1,223 

248 

165 

155 

37 

4,491 

1.499 

367 

247 

451 

1,9.15 

643 

152 


name  of  Boad. 


Wheel.  A  Lake  Erie. 
WitcODsln  Central.. 


Srou  Eamingt. 


1896. 


$ 

96,270 
333.849 


Total  (123  roads).  .'37,25»,870 


1895. 


InereoMe  o>- 
Deereate. 


$ 

108,135       —11.866 
332,122  +1,727 


35,674.299' +  1.576.371 


Milmaa 


1896.    1895, 


247 
918 


92,222 


247 
918 

91,859 


*  For  three  weeks  only. 
t  Appto.xlDiaied  fur  this  year. 

S  EiruiOKs  ot  Ualv.  Huus.  A  Henderson  are  excluded  for  both  yean. 
H  E*r(ilu(?s  last  ye^r  were  hdavlly  Increased  by  the  strike  on  the  sar- 
taoe  roads. 

GROSS  EARNINGS  PROM  JANUARY  1  TO  MARCH  31. 


ITame  of  Road. 

1896. 

1895. 

Inerecue. 

Detreate. 

Alabama  Ot.  Southern.. 

342,590 

9 
358,645 

$ 

16,058 

Ann  Arb.)r 

269,266 

241.72.S 

27,643 

Atlantic  &  Danville 

12 '.647 

114,027 

13,62  . 

Halt.  &0.  Southwest... 

1,498,517 

1,533,'»50 

35,433 

Brooklyn  Eleva.ed 

458,592 

691,998 

133,406 

BuH.  Koch.  &  Pittsburg. 

705,057 

675,903 

29,152 

Burl.  Ced.  Rap.  &  No... 

1.149,362 

871,696 

274.666 

Canadian  Pacide 

4,291.053 

3,356,327 

934,726 

Chesapeake  &  Ohio 

2,523.193 

2,237,206 

28.^,987 

Cheaap.  &  Ohio  Southw. 

582,432 

539.441 

42,991 

Ohio.  &  East'n  Illinois.. 

1.001,377 

908,087 

93.290 

Chic.  Great  Western... 

1,190,102 

779,268 

410,844 

Chic.  Milw.A  St.  Paul.. 

7,384,656 

6,078,13; 

1,306,511- 

........ 

Chic.  Peo.  &  St.  Louis.. 

2.50,100 

20t,050 

41,050 

Cbio.  Rock  Isl.  &  Pao... 

3,576,09rt 

3,333,249 

242,847 

Chlo.  &  West  Michigan. 

356,789 

370,259 

13,470 

Cln.  Georg.  &  Portsm'th 

13,451 

13.413 

8 

Cln.  Jackson  &  Mack... 

171,213 

144.499 

26,714 

Cin.N.O.  &  Texas  Pao.. 

822,197 

798,177 

24,020 

Clnn.  Ports.  &  VirgiQla. 

63,618 

66,264 

7,384 

Cleveland  Canton  &  So. . 

139,103 

144,19. 

5,087 

Clev.  Cln.  Chic.  &  St.  L. . 

3,064.164 

3,126,846 

62,662 

Cleve.  Lorain  &  Wheel  . 

284,732 

259,88 1 

24,898 

Col.  Hock.  Val.  &  Toledo 

622,057 

568.468 

63,6o9 

Col.  Sau'ky  .Si  Hocking. . 

178.530 

182,735 

4,206 

Colusa  &  L:.ke 

2  700 

3,500 
1,490,867 

800 

Denv   A  Rio  Grande.... 

1,623,1*9 

132,28'2 

Des  Moines  Nor  &  West. 

112.353 

71,128 

41.23) 

Des  Mulu.  8&  Kau.City" 

26,829 

17,733 

9,096 

Det.  Lansing  ANortU'n. 

223,317 

253,32  I 

25,007 

Dul.  So.  Shore  &  Atl.... 

4,10,296 

392.96 

37,329 

Elgin  Jotiet  .V  East 

.f43,70-5 

260,090 

83,615 

Evansv.  &  Indiauaiiotis. 

72,528 

71.393 

1,135 

Evansv.  &  Kichuiond... 

22. =.69 

22.383 

186 

Evansv.  &  Terre  Haute. 

270,236 

235,873 

34.413 

Flint  &  Pere  Marnuette* 

614,589 

496,366 

118,223 

Ft  Worth  &  Kio  Graude 

96,197 

97.10 

1,210 

Georgia 

428,279 

318,673 

109,606 

Gtorgla  &  Atabami 

117,120 

107,199 

39,921 

Ga.  South'u  ii  Florida.. 

221,979 

190,402 

31.677 

Gr.  Raiiids  &  Indiaua... 

484.153 

466,604 

17,519 

Cln.  Rich.*  Ft.  Wayne. 

101,957 

101,774 

183 

Traverse  City 

11,375 
31,270 

9.718 
27,926 

I  6o7 

Mus.  Gr.  R.  A  Ind 

3,341 



Gr.  Trunk  of  Canada. .. 

4,047.313 

3,992.39? 

5l,n2l 

Chic.  AGr.  Truuk*  ... 

742.316 

562,970 

179,346 

Det.  Gr.  H.  AMItw.*. 

185,276 

189.292 

4.016 

Great  Mor.  St.  l\  M.A  M. 

2,831,846 

2,293.364 

511,482 



Eastern  ot  Minnesota. 

359,767 

265,730 

91,037 

.......a 

Montana  Central 

450,173 

318,919 

101,224 

Gulf  A  Chicago     

l(i.0fi4 

10,576 

612 

Hoosac  run.  A  Wllm... 

9,373 

7.832 

i.i'g'i 

Uumeston  A  Shenand'h 

33.200 

25.642 

7.558 

Illinois  Central 

5,033,322 
758,312 

4,607,744 
841,091 

423,578 

Int.  A  Great  Northern.. 

82,719 

Inieroceanio  (Mex.)*... 

512.476 

656,113 

43,637 

Iowa  Central 

506,547 

12,573 

115,917 

365.953 
12,195 
91.121 

140,.'>94 

378 
21826 

Kanawha  A  .Michigan.  . 

Kansas  C.  Ft.S.AMem.. 

1,084,032 

1.034,177 

49,855 

Kan.  City  Mem.  A  Bir.. 

296,310 

241  015 

55.29.* 

Kansas  City  AN.  W 

64, -165 

56,3-0 

7.983 

Kan.  City  A  Beatrice. 

757 

1.026 

269 

Kan.  City  Pitts.  A  Gulf. 

151.500 

123,417 

28,08'3 

Kansas  Citv  Sub.  Belt  . 

63,654 

45,639 

.     18.015 

Keokuk  A  Western*.... 

8  ■',021 

72.712 

15,309 

L.  Erie  Alliance  A  So... 

18,147 

21,096 

>>> 

2,949 

Lake  Erie  A  Western... 

842,694 

825,373 

17.32i 

Lehigh  A  Hudson  River 

»7,".38 

102,096 

4.558 

637.403 
23,860 

660,569 
46.759 

23.166 
22399 

Los  Anceles  Term 

Loulsv.  Evansv.  A  St.  L. 

373.433 

.  318,338 

57,047 

Louisville  A  Nashville.. 

4,875,552 

4.576,151 

29H.401 

Loulsv.  N.  Alb.  A  Chlo.. 

713,151 

655.435 

57,716 

Loulsv.  St.  L.  A  Texas.. 

103,625 

91,239 

14,336 

33,408 
304,959 

30,369 
225.030 

3,039 
79,909 

Memphis  A  Charleston* 

Mexican  Central  

2,166,361 

2,317,101 

149,257 

Mexican  National 

1,161,292 

1,032,975 

123,317 

Mexican  Railway* 

736.793 

797,707 

.... 

60,914 

Mexican  Southern* 

117.975 

104.318 

13.627 

Minneapolis  A  St.  Louie 

463.849 

378,659 

85,19.1 

Minn.  St. P. AS.  Ste.  M.. 

786.984 

329,087 

257,897 

Missouri  K.  A  Tex.  sys.. 

2.821,651 

2,678,815 

142,  .136 

Mo.  PaeiUc  A  Iron  Mt.. 

5,255.00  (J 

5,075.30e 

179.6H4 

.  .....>. 

Ce.'tral  Braoch 

168.000 

136.401 

31.^9d 

Mobile  A  Birmingham'. 

65,637 

62,211 

3,426 

MobileAOhio  

881  302 

785,314 
9,83.i,818 

95,9-.S 

N.  Y.  Cent.  A  Hud.  RIv.. 

10,484!600 

643,782 

N.Y.Ontario  A  West'n.. 

731.174 

803,331 

52,177 

Norfolk  A  Western 

2,770.973 

2,343,3  ^f 

427,614 

Northern  PaciHt* 

3,177,057 

2,745,050 

432,007 

211,684 
55.!t35 

146,93 
44.407 

6<,75C 

Ohio  RIv.  A  Charleston. 

11,328 

198,376 
216,595 

188.610 
223,432 

9,76b 

Peoria  Dec.  A  Evansv.. 

6,837 

Pittsb.  .Marion  A  Chlo.. 

10.26C 

9,9U 

348 

Plttsl).  8heu.  A  L.  Erie. 

139.191 

101,-07 

31,381 

Pittsburg  A  Western.... 

344.451 

315,2 1( 

29,211 

Pittsb.  Cleve.  A  I'ol.... 

174,414 

1-1,83« 

7,4-22 

Pittsb.  PaineR.  .v  F'pt 
Quincv  Omaha  A  K.  C. 

4'<,H34 

52,04( 

3,206 

72,18  i 

68,4l{ 

13,731 

Rio  Grande  Southern... 

103,861 

64,16 

19.39C 

Rio  Grande  Western 

49.),57C 

443.'29( 

47,28C 

Sag.  Tuscola  A  Huron.. 

24.63C 

26.615 

1,985 

St.  Jos.  A  Grand  Island* 

148.^74 

14H.342 

2,832 

.. 

St.  L.  Alt.AT.H.Br'ch8. 

322,103 

312,991 

! 

883 
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Jfamu  9J  Boad. 

WL  Lh  KeniMtt  M  South-' 
•t.  Loalt  SoathwMUm.  i 

■(.  Paul  *  Oulnth ^| 

■aa  FtulA  So.  Paolfle 
■hatBSo  Sbrarv.  A  So  • 
■•■til  am*»ii  A  Eiit'n.  i 

■oatbero  Ratlvay 

T»ZM  *  PmIBo 

TWade  A  Ohio  CeDtral. . 
Ttlado  Paoria  A  Wmi'o  . 
ToL  Bt.  L.  A  Kao.  Citr..  i 

WabMh ! 

WMt  H  T.  A  P».V 

WMt  Ta.  Oeo.A  Pltu. . . 
Vkaalioc  A  Lake  Erie . . 
iCentral 


1896. 


189S. 


• 

13,156, 

1,839.800 

S»a.t36 

146.97? 

62 .770 

3,626 

4,65'>,»65 

1,615.243 

4i7,65( 

253,0  U 

461. .25.^ 

2.90S.44I 

6«  8.499 

273,050 

291.513 

910,57U 


• 

8.413; 

1,246.300^ 

26)»,12!| 

144,6811 

77.289I 

3.S4» 

4,2"4.«')C 

1,723.531 

395.431 

229.733 

370.6^? 

2.76i,9S4 

991,116 

221,677 

39-t,489 

831.057 


/■MraoM.    Dtcnoit 


■ 

4,7 13 


21.914 
2.2  »7 


1,277 
375.865 


32,319 

2<,3II 

9.>.984i 

139.4871 

"9i',87i 

79,Vl'3 


1M»l(IS3road<). 
■•I  laersaae 


110,479,308  100,847,280  10.438.4.Vi 
9,632.029 


14,519 

losViVi 

44i6V7 
"6,956 

806.427 


r—8Sturet,(»olh  titUt.—, 
Oteared.     Tottil  Value, 


Mar.  30..  772,000 

"    31..  616,200 

Apr.    1..  783,500 

••  2  .  523,303 
"      3 


54,100,000 
39,600,000 
.Sl.OOO.OOO 
34,500,000 


. Salanea,  one  tide ,  8^eett 

Bharet.  Value  Sliaret.  Ooen.  Cleared 

77.900     4,700.000      79,500  313 

U8.40O     3.80i>,000     67,900  305 

87,2  0     n.OOn.oOO     6J,.500  333 

5  1. 100     3,400.000     29,900  303 

.HOLIOAY ; 


*  For  three  weeka  oolj  la  Mareh. 


Tot.  wk  2.695,000  179.200,000 
Wkla»tjT3,785.500  231,900.000 
Apr.  6..  734,f!00  51,^00,000 
"  7..  602,608  3«,2ro,000 
"  8  .  49l,HOO  31,400  000 
"  9..  534.700  37,600,000 
••     10..    482,200    33,400,000 

Tot.  wk.. 2,348.900  192.400.000 
Wkla8tjT2,!91,100  143,600,000 


292,900  16,900,000  239,800 

415,000  21.700,000  sei.o^o 

81,200  5.000.000  94,300 

69,800  4,000,000  47.801 

48,>*00  2.700,000  61.700 

54,000  3,100.000  39.800 

51,200  3,100.000  31,400 


1,251 
1,504 
819 
315 
288 
283 
281 

1,491 
1,168 


BlOOK  BXCHAJiaB   CLKARnfQ-HonSB   TBAirSACTIONS,  —  The 

■objained  statement  iocladea  the  tranaactioiu  of  the  Stock 
BxcbanRe  Clearing-Hoose  from  March  3<)  down  to  and  iaclud- 
ing  Friday,  April  10 ;  aUo  the  aggregate!  for  January  and 
February  in  18M  and  1895. 


nooK  wfM«—  oiAianra  Hooaa  TBAiaumon. 

'    total  ValM*. 

% 

1.W1.00* 


{■aurr...   IMW.MO     aM.tgo.aM 
•braarr-   l«,«M,Me      TMLIOMOO 
Manh..  ..    IMM.TOO   l.Mr,M«,000 


Sketti 

Bharm.  labu  Ikmrtt.  Oaik.  Cteared 

9  9 

MwiMMO*  i.4aiki«e 


UtWtM 


■f.  njtatJtao  L,e«iCw«.iioo 
...   iactZTcm  XoMkiM  - - 


wr.ie^onn 
-  -  •te.iMo 

,iOO.OOO 


i.<ta,«ao 

i.«ii.i<ie 

I.M4.W0 
1,«SI,M0 


MM.i«« 


6.414 

Ml! 
•.MO 


tOi.lOe,000    4.M<,aM     18.t8( 


M,tOI>.000    1,445  000 

iea.4»'.'iod   i.aM.4ro 

•1.000,000    l.4U,S00 


««.«17«I 
0,181 

a.«ii 


IBM...    44.97S.140     S.103.»00.0C0       t.lU.tUn      M^7Ce.S0O    4,SSM00      l».»48 


309.000  18,200,000  277.000 
245,900  13,300,000  189,100 
The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Americm  Tobacco  common,  Atch- 
ison, Central  of  N,  J.,  Chesapeake  &  Ohio,  Chicaio  Barliagton 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lickawama  <S; 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  <fe 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Weetem  preferred,  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
common. 


■ATII(«3S    BIRKS    OF   TBK   NBW    ENGLAND   STATES   AND    NEW    YORK. 

XUJCBEB  OP  OEPoenoRe  or  opek  aooodnts,  Ain>  nukber  of  baxks. 


Tbab. 


ino.. 
»2Z2- 

m. 

iw4.; 
\^ 

lSS7. 
1«8. 
lM9. 
iSSO.. 
iWl. 
iSM. 
1 8*3.. 
iSM. 


Maoib. 


Dtp—t- 


&4.IM 
•0,411 
81,330 
01,aM 

•  101,SM 
•0,CS1 

'    f«8,661 

I   77,»7» 

,   75,443 

80,»47 

•7,877 

il01,8U 
il03.«'- 
|10»,SM 
j  114,691 

119,329 
1I24,S«2 
1 132. 102 

140,521 
1*140.668 

1  -.-  'i-i'i 


Mew 

HAHnHIUI 


4&i  70,018 
-'  77,471 
86,790 
61     »4>67 

..  100,1*1 
67    07,083 
-      04,007 
•7,970 

,  w.aM 

64    00,881 


TSKXOMT. 


Dtfti- 


XjkMACHV- 

ial  JB. 


Otpoti- 


1UJ07 
07i  117,317 
001131.310 


11  I17,741> 
13  I  I4,I86| 
13  )  16.843 
18,131.274 
13  135,4031, 


07.007 
30,4811 
31,62'' 
lii    83,117 
16    S3,0e.'> 
■^  34.860 

SIS 

40,818 

4S337 
40.778 
40,4fi3 
0831" 
B7J«o 
•ll,7Mi 
'.■>.75t» 
7 -'.702 


10 


1» 

04 
SO 

90 
38 
20 


139| 
160 
173 
175 
170; 
180, 
I80' 


laai 
lool 

lOHi 
168 
1711 


488.707 
561,301 
030,340 
000,330 
702,000 
780,030 
730,380 
-•■'>.7S7 
.'51 
••55 

73H.95r 
772,518 
806.01(i 
826.0O-< 

h4h.7h; 


Rhodb 

ISLAXD. 


Dtpotl- 

tort. 


179 
I  fin  I 


72,801 

70,676 

88,664 

08,134 

08,360 

101,639 

90,860 

00,646 

93,053 

08,193 

97,633 

39  102,901 

38  1 12,472 

an  114.762 

:i-'  115,752 

:!■'  llt!,381 

:i7  119.159 

7  1 -'0,1 44 

;s  123.102 

-  '  '7.898 

;.t>52 

'  .Ii48 


COKinCCTI- 
CUT. 


Vepoti- 
lore. 


*  I  ,'•',••  ,  f^  i 


64177,887 
73  105,937 

78  201,742 

79  204,741 

86  206,274 

87  208,030 

80  303,514 
86  204,575 
86  199,795 
80  202,385 
*-5  213,913 

89  225,: 
84  237,903 
84  246,052 
84  292,245 

84  256,007 

85  266,888 
85  278,415 

85  287,776 

86  294,896 

86  305,951 

87  317,925 
87  331,061 
1^9  33."),879 

90  3W7,254 
90  346,758 


Total 

N.  Enolahd 

States. 


Depoti- 
tort. 


328 
379 
407 
421 
437 
450 
448 
446 
434 
432 
426 
,366  430 
430 
435 
435 
441 
441 
443 
452 
456 
460 
465 
460 
470 
471 
470 


'  882,380 
997,882 
1,105,605 
1,171.733 
1,221,722 
l,256,-235 
1,262,061 
1,261,850 
1,172,161 
1,166,510 
1,223,740 
1,290,545 
1,365,487 
1,428,731 
1,462,839 
1,498,657 
1,581,503 
1,649,000 
1,716,129 
1,791,460 
1,887,482 
1,971,410 
2,069,911 
2,008,673 
2,133,420 
2,205,893 


Hew  York. 


Depoti- 
tort. 


136 

147 

150 

155 

158 

154 

150 

138 

132 

138 

128 

127  1 

127  1 

l'27il 

126  1 

123  1 


124 
129 
125 
124 
124 
122 
124 
125 
139 
126 


712,109 
776,700 
822,642 
839,472 
872,498 
890,738 
849,639 
844.990 
810,017 
864,456 
9.53,707 
.O.-lti.lOG 
,0U.').!)71 
,147..5H8 
,169,174 
,208.072 
,264,935 
,325.062 
,362.852 
,420,997 
,477,819 
,516.289 
.'^3,804 
985,159 
619,178 
699,787 


Total 
N.  Enolamd  a 
New  Yosk. 


Depoti- 
tort. 


464  1,994 
926  1^74; 
557  1|D28, 
576  2,011 
696  2,004 
604  2,115 
598  2.112 
584  2,106, 
966  1,982, 
960  2,030, 
5.54  2,177, 
.')57|2,32«, 
.5.'>7  2.461 


.502 
561 
564 
565 
568 
577 
580 
584 
587 
993 
595 
596 
996 


2,.570, 
2,028 
2,706, 
2.846, 
2,974, 
3,078, 
3,212, 
3,365, 
3,487, 
3,663, 
3,683, 
3,748, 
3,901, 


,498 
,582 
247 
,205 
220 
,973 
,600 
,400 
,178 
,9«G 
,447 
,051 
.458 
,319 
013 
,729 
038 
,1.52 
981 
4,57 
301 
099 
315 
828 
598 
680 


Yeah. 


1870 

1871 

1873 

1873 

1874 

1875 

1870 

1877 

1878 

1870 

1880 

1881 

1882 

1883 

1884 

1865 

1886 

18^7 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 


AOOREOATE  AMOUNT  OF  DEPOSITS. 


Srw 


Maint.     \  nampthlrt.:    Vermont. 


Mattnrhu- 
tettt. 


Rhode 
Ittand. 


I  Oofuutiieul. 


Total       I 

X.  Etigland 

BlaUt.      I 


.yew  York. 


Total 
New  Eualand 
it  New  York. 


I0,W7,888 

33,787.802 

30,154333 

30360333 

31361,0031 

33,0833UI 

S7318"fl« 

363"- 

33,17 

30,97-. 

33,377,075 

30374354 

30303380; 


18,750.461 

21.47'2,120 

24.70<l.774 

29,671,114 

38,829376 

30,314385 

31.108,064 

138.876 

98,947 

.2f2,in6 

V8,204,701 


2.74. •> 
4. 


* 


:7n  135.745,097!   30.708,501 
•;:i.704.0771   30.289,703 
-  1.797.313 
J2. 19.5.313 


9,011,831'217,452.1SO 
6,004,604  237.84H.963 
6,670.670  243.340,642 
6,81.5.828  244,.596.014 
6,722,689  209.860,6311 
6,753.1 04  20«.37«,7(>9 
7346,406  21  )4.0I7.9'2'2 
33307;734l*  10,099,485  230, III,  179 
36,181,186  *  12,675,360  24 1,311. :IA: 


SI371308    30,134,814  '14.050,647  ■293.607,.'>U3 
SS3133S6;   43,001306*13. 


8»,lll.t  , 
S7,315371 
80310343 
40300,0081 

43377,0^5 
47 ,711, 1641 
80378.453 
W30734ei 
08361300^ 
S4..^al.223 


724.201  262,720,146 

(.•.99.jai  274,99H,412 
nl3  2!tl,197,9<'0 
'.-.O  3O2.»l><,021 

'i;7  :ii,"..i  -.",.(1711 


43,83735<! 
40,031,01 
6030.-,64: 
58330,07 

57300,5'' 
65,727.0: 
60331,0-^ 
7333e,6<. 
74377,27 

711.6111,013     

■       "»»',T0<  •3l>,4<i:i. -IM  419 


42.583,538 

46.617,183 

4h.T71,.501 

.51.311,330 

50.511,979 

49,567,097 

44,266,882 

43,099,933 

41,755,6-25 

■ir.,77 1,723     80,5'. 

4«,320,671     "■  ' 

.50,127,806 

51,079,160 

.51,816,390 

53,284,821 


59,297,709  259.854,431  230.749,408     490,003.839 

62,717,8141310,144,041  •2O7.9O.-..H20     .578,01'.t,H07 

68,523,397  350,595,.579  28r>.-2R(t,021      0:).5.882.2(M 

70,769,407  383,288,412  2H.5..520,()H5i     06>*,M0-(,49' 

73,783,802  404,9(Ki.ri9:i  ;i0.t,9:t.5,<t49I    7iiH, 830,2  12 

76,489,310  433,9.52,19(1  319.21)0.2021    7.53.21 2,39H 

78,524.172  13h.i1.;  1.J91  31(i.(i77.285l    7.5.1,711, ,570 

T7,214,37"  ■  !'.!  :ir2,82.'i,0.58;     7.50,255,17^ 

72,515,4(1-  J"  299,074,039      08.1,107,308 

72,842,4.|:;  '  HI  :119,2.58,.50I j    09r>,.58S,.50.5 

~0..518..57O  :i'.)S,l.-,l,il.',2  3.5.^,029,0.57,     751,780,709 

"       ,300  120,970.275:187.832,8031     814,803.108 

84,042,110  152,934, 7H7  112,117,213'     80.5,082,000 

88.008,384  475,381,112  431, OSO.OlOi     900,401,122 

00,014,023  493.143.0.51  437,107,.501      9.10,2.51,1.52 

92,481 ,425  51 1 .9.31, 1 14  157.0.50.2.50      908.984,00  1 

97,424,820  .540,0(H,  t«><  482.480,730,1.022,49.5.218 

5.5303,283  102,189,935  .505.201,201  .5<I5.017,7.51  1.070.218.9.52 

,57,600,884  1 05,850,079  .590.2  1.5.-^  1 2  .-,2.i,077..5 15  1,11  .•|,»23,357 

1,1 1,479,707|  110,370.902  022.il.'.:;.:li;ii  ",Ml.000.057  1,172,720,017 

i;:i,719,401 '110.400.07.5  600,.-..-.7.-  .J  .7  1, 009,972!], 21 1,227,82  I 

1111,270,157  122,.5-2,ln9  099,>^  1  I,  l-n  ..^-i,  125,420  1,288,239,900 

■  -02,  U0,90«),992  130,080,729  741.125,933  1129,358,-.i73|  1 ,373, 18  1.200 

.570l  69,053.724  133.907,220  7,57,918,031  017.1)89,449  1 ,375,007,1  .'<0 

-11171  67,444,117  130,928.858  774,260,013  fl43,87H,574  1,418,139,587 

;•!  U.1I  0-.732.n03  143,1.59.123  a01.iw7.998  091.-fl4.B03  1. 190.452..501 


Tear. 


, 1870 

, 1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1870 

1880 

1881 

1883 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 


*  iDCllUllOif 
••t0UM   BiuntM: 


in 


t  K.-iiirii«  mr  iiie»c  yi-jirn  iiri!  vorv  iiiwiriiiiiKU-,  tim  i>iIii,ii|iiwiioo  8  ivIii^m  UiiiiK  iMviiitf  in  ule  uo  report 
187«i;  thn  Brailfonl.  Biirllniftnii,  Wllinlni(tou  and  Wiiidliarii   nonu  for   1871;    tlio   KriKlfonl,  Barlliiifton, 


aod  Wlodbam  none  for  1872'  tli<>'lVr:iiiriir'l,iiratiliMH>r^^  ami  Vcrnioiit  noiio  for  1873:  ami  tlio  Brailfor.t,  Nortlitteld 

_V«taMMOoo«  tor  1874.  :  Up  to  l')79  theUeponlu  liiclmlo  thoprollt  »oooant,aiiil  tli^re  U  no  iiMannof  R«piiratin;{  tliat  Itnm. 

Nrmc.— la  the  above  tiie  flnren  are  irlven  Id  smIi  o»«e  for  tlie  ond  of  the  flwal  year ;  la  MiiHanliusotts  tho  year  oniln  Ojtober  31 :  in  Main* 
•boat  Nnrembw  33 ;  in  New  Itamp^hlra  and  Vermont  Jiiue  .30 ;  In  KUode  Island  Nov.  19,  or  there  tboutfl ;  In  Oonneotlout  Sept.  30 ;  and  In  New 
YorkDMkSl. 
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[From  oar  own  oorrrapondent.1 

London,  Satdkdat,  Mar.  28,  1896. 
.  On  Thursday  the  Caisse  of  the  Egyptian  public  debt  voted 
on  the  question  of  making  an  advance  of  half  a  million  ster- 
ling for  the  Soudan  expedition.  The  French  and  Russian 
representatives  asked  for  delay  on  the  ground  that  the  nego- 
tiations between  the  Powers  were  still  going  on  and  that  such 
a  vote  must  be  unanimous.  Having  entered  their  protest 
they  withdrew  from  the  meeting.  The  representatives  of 
this  country,  Austria-Hungary,  Germany  and  Italy  agreed 
to  advance  the  money  in  the  absence  of  their  two  colleagues. 
As  soon  as  this  was  known,  however,  the  Caisse  was  cited 
before  the  tribunals  by  persons  acting  in  the  interest  cf 
France  in  the  hope  of  delaying  the  measure.  It  is  stated, 
however,  that  £200,000  has  already  been  advanced.  From 
the  vigorous  support  given  to  our  Government  by  Germany, 
it  is  generally  inferred  that  the  visit  of  the  Austro-Hungarian 
Foreign  Minister  to  Berlin  has  restored  good  relations  between 
the  two  governments.  In  certain  quarters  in  Germany  that 
is  denied.  It  i?  pointed  out  that  Germany  has  acted  at  the 
instance  of  Italy,  not  in  support  of  Great  Britain.  However 
this  may  be,  the  concurrence  of  Germany  has  undoubtedly 
produced  a  better  feeling  here  as  well  as  in  Austria-Hungary 
and  Italy.  A  few  days  ago  it  was  rumored  that  the  Sultan 
had  appealed  to  Russia  and  France  against  British  action. 
The  Under  Secretary  for  Foreign  Affairs,  however,  stated  in 
the  House  of_  Commons  on  Thursday  evening  that  no  such 
appeal  had  been  made  and  that  no  protest  had  been  entered, 
but  that  the  Porte  had  asked  for  explanations,  which  were 
given. 

Meantime,  Russian  influence  is  being  more  firmly  estab- 
lished in  the  Balkan  Peninsula.  Prince  Ferdinand,  of  Bul- 
garia, has  been  very  favorably  received  in  Constantinople, 
and  for  the  time  being  the  policy  of  Russia  appears  to  be  to 
hold  France  in  check  and  to  confine  her  own  action  to 
strengthening  her  position  at  Constantinople  and  pushing 
forward  as  rapidly  as  possible  the  construction  of  the  Siberian 
railway. 

The  news  from  the  Transvaal  has  suddenly  become  dis- 
quieting. At  the  end  of  last  week  all  President  Kriiger's 
friends  in  this  country  concurred  in  saying  that  he  had  quite 
made  up  his  mind  to  visit  London,  and  that  he  had  no  doubt 
he  would  be  able  to  get  the  consent  of  the  Volksraad.  Sud. 
denly  the  Boer  opposition  has  become  stronger  than  was 
expected,  partly  because  of  the  arrival  of  Mr.  Rhodes  at  Beira 
and  partly  because  of  the  reception  given  to  Dr.  Jameson  in 
this  country.  President  Krttgier's  friends  are  still  confident, 
however,  that  he  will  carry  the  Volksraad  with  him.  An 
thero  unfavorable  circumstance  is  the  rising  of  the  Matabeles 
in  Rhodesia.  But  as  Mr.  Rhodes  is  now  on  the  spot  it  is 
hoped  that  the  rising  will  be  speedily  put  down.  Nothing  is 
yet  known  respecting  the  negotiations  about  Venezuela,  but 
the  opinion  is  here  almost  universal  that  they  are  going  on 
favorably  and  that  a  satisfactory  arrangement  will  soon  be 
arrived  at. 

There  is  little  change  in  the  money  market.  Just  for  the 
moment  the  Stock  Exchange  settlement,  which  closed  last 
evening,  and  the  preparations  for  the  end  of  the  quarter  are 
causing  some  demand  for  loans,  though  not  much;  and  the 
disbursements  out  of  the  exchequer  are  smaller  than  was 
generally  expected.  The  Government  deposits  in  the  Bank 
of  England  still  exceed  18  millions  sterling.  The  disburse- 
ments must  be  on  an  enormous  scale  within  the  next  few 
days,  and  everything  points  to  a  long  continuance  of  easy 
meney. 

The  silver  market  is  weak,  partly  because  all  hope  of  an 
International  Conference  is  now  given  up  and  partly  because 
there  is  hardly  any  demand  for  the  Far  East.  The  new 
Chinese  loan  is  just  being  issued.  The  India  Council  has  sue 
ceeded  better  this  week  in  selliog  its  drafts.  Ic  got  nearly 
Is.  2%d.  for  the  whole  amount  of  60  lakhs  offered.  The 
Indian  Government  has  decided  upon  much  larger  railway 
construction  than  for  a  long  time  past.  During  the  year  just 
closing  and  in  the  current  year  there  will  be  under  construc- 
tion 4,573  miles,  or  about  25  per  cent  addition  to  the  existing 
system.  That  after  a  while  must  stimulate  trade,  which, 
however,  is  very  bad  just  now.  The  exports  are  smaller  than 
usual  at  this  season.  It  is  stated,  for  example,  that  600,000 
bales  of  cotton  are  being  financed  in  Bjmbay  because  the 


natives  are  unwilling  to  sell  at  present  European  quotations . 

The  stock  markets  are  utterly  inactive,  mainly  of  course 
because  of  political  apprehensions  and  the  unfavorable  news 
from  the  Transvaal ;  but  to  some  extent  also  because  of  the 
approaching  Easter  holidays.  It  is  expected  that  the  Stock 
Exchange  will  be  closed  from  next  Thursday  evening  until 
the  following  Tuesday  morning,  although  the  committee  has 
not  yet  finally  decided.  The  American  department  is  neg- 
lected. 

There  has  been  during  the  week  a  sharp  fall  in  South 
African  gold  and  land  shares,  owing  to  the  unfavorable  news, 
and  international  securities  are  lifeless.  Consols  and  other 
first-class  securities  are  well  supported,  but  the  general  public 
is  practically  doing  nothing.  It  is  known  that  new  enter- 
prises on  an  extraordinary  scale  are  fully  prepared  and  are 
only  held  in  check  by  the  prevailing  political  uneasiness.  If 
the  political  prospect  clears,  there  will  undoubtedly  be  an 
extraordinary  number  of  new  companies  of  all  kinds  brought 
out,  and  it  is  expected  that  in  lodia,  Australia  and  South 
Africa  more  particularly  British  investments  will  be  on  an 
enormous  scale.  All  depends,  however,  upon  the  revival  of 
political  confidence. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

18B8. 
Uar.  26. 
£ 

Circulation 25,379,580 

Pabllc  deposits i...,    18.719,227 

other  deposits 45,7l5,t27 

OoTemment  secarltlea 15,151,621 

other  securities 27,625,404 

Reserve  of  notes  and  coin. 40,124,377 

Coin  &  bullion,  both  departm'ta   48,703.957 
Prop.reserve  tollabllltles..p.a.  62^ 

Bankrate percent.  2 

Consols.  2K  per  cent 109  13-16 

8llT»r 31Md. 

Olearlnff-Hoase  returns 115,747,000 

Messrs.  Pixley  &  Abell  write 
March  26: 

Gold.— Although  the  inquiry  for  gold  has  lessened,  no  bars  as  vet 
have  reached  tlie  Bank  of  England,  which  has  received  Rince  our  last 
JS6,000  only.  Arrivals:  WfSt  Indies.  £22,000 ;  New  York.  *4,000j 
Capetown,  £8P,000;  Austnilia,  £10,000;  China,  *«,000;  total, 
£131.000.  Shipments:  Bombay,  £30,000;  Straits,  £2,000;  total, 
£32,000. 

Silver.— The  closing  price  is  SlMd..  the  same  as  last  week.  The 
fluctuations  have  been  small,  and  there  has  been  less  inquiry  than 
usual.  America  has  not  sold  largely.  Arrivals  :  New  York.  £l?48,000; 
West  Indies,  £22,000;  total,  £270,000.  Shipments  to  Bombay, 
£79,000. 

Mexican  Dollars.— Very  few  transactions  have  been  recorded  Ik 
these  coin,  the  last  price  at  which  business  was  done  being  Sl^ed. 
Arrivals  from  New  York,  £26,000.    Shipments  to  China,  £61,900. 

The  quotations  for  bullion  are  reported  as  follows  : 


ISSK 

1894. 

189S. 

Mar.  27. 

Mar.  28. 

Mar.  29. 

£ 

t 

t. 

25,287,180 

84,777.610 

25.582.52B 

12.618,559 

12,859,911 

10.439,377 

3l.825,61S 

29.118.6fi8 

28.926.102 

12,469.488 

8.933,583 

11.209.800 

20.961.836 

28.340.275 

29.47S.795 

29.212,790 

23.112.610 

17.121.881 

37,729,930 

30,790.12) 

26.234.38S 

63  lS-16 

HH 

43  6-18 

2 

2 

ZH 

101  0-16 

99« 

mi 

29Hd. 

87Hd. 

mii. 

118.362.000 

80.680.000 

136.536.000 

as  follows  under 

date   of 

OOIJ>. 

{ I              SILVXR. 

London  Standard. 

Mar.  28. 

Mar.  19.     i^ondon  Standard. 

Mar.  28. 
d 

Mar.  18. 

..     d. 

t.     d.   1 

d. 

Bar  gold, flne....oi. 

77    SH 

77    9W' 

Bar  silver,  fine.  ..oz 

31M 

«1M 

Bar  gold,  parting. or 

77  10 

77  10 

Bar  silver,  oontaln- 

81« 

Sl« 

Spanish  Old oz. 

76     0 

76    0 

Ing5gr8.gold..oz. 

Do.      New. ...01. 

76     2 

76     2 

Cake  silver oi. 

33  1118 

33  11-lS 

D. 8.  gold  coin... .01- 

76     4 

76    4 

iHexloan  doUari..oz. 

31>« 

sm 

Qerman  gold  ooln.ur 

76     S<4 

76    3K  , 

French  ffold  coln.oz 

76    3M 

76    .Si, 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty- nine  weeks  of  the 
season,  compared  with  previous  seasons  : 


1895-96 
Import8ofwheat.owt.36.974.060 

Barley 15,094.210 

Oats 7,691.480 

Peas 1,670.490 

Beans 2,118.762 

Indian  oorn 26.728,900 

Flour 12,463,540 


1894-95. 

37,578,696 

17.332.654 

7,663.157 

1.419,379 

2.606,082 

14,863,414 

11,343.140 

Supplies  available  for  consumption  (exclusive  of 

September  1): 

lR9.'$-96 
Wheat  Imported. owt.36.974.060 

Imports  of  flour 12.483,540 

Sales  of  home-grown.  9,394,608 


1894-95 
87,573,696 
11,348,140 
13,282,454 


Total 68,832,208  62,209.290 

1895-96.  1894-95. 

Aver,  price  wheat  week.258     Id  19i.    9d 

Average  prloe.season.. 25b.    Id.  19s.    9d. 

The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom  : 

TKt$  vfeek .  fjaatvtef.it. 

Wheat qrs.     2,305,000  2,358,000 

rionr,  equal  to  qrs.        302,000  333,000 

Haize qrs.        624,000  760.000 


1893-94. 

32,126,787 

19.579,387 

7,64  5,701 

1,569.277 

3,115,596 

18.606.947 

10,723,246 


1893-94. 

82,126.787 
10,723,246 
14,268,518 


57,118,551 
1893-94. 
248.  3d. 
268.    3d. 

of  wheat. 


1895. 
3,271,000 
356,000 
254,000 


1892-93. 

35.578,815 

10.628,726 

6,794.291 

1,373,243 

2,482.386 

16.313.231 

11,765,020 

Stocks  on 

1897-93 
3.5,578,S15 
11,765,020 
15,952,321 

63,296.156 
1892-93. 
248.     9d- 
278.     Od- 

flour   and 


1894. 

3,124,000 

397,000 

316,000 


Bmsllsb  Flamnetal  martteta— Per  Cable. 

The  daily  closing  quotations  for  securities.  Sec,  at  London 
ore  reported  by  cable  as  follows  for  the  week  ending  Apr.  10: 
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■ttw.paroa <L 

Oa— oil,  new,  3%  p.  ou. 

maoeoant 

If  eh  rantM  (in  ParU)tr. 
A.tab.  Top.  A  S.  r» 

t^m^Aimr,  PaoUO 

OhMaoMkaA  Ohio 

Okie.  MUw.  *  St.  P»al 
Dear.  A  Rio  Orande,  otd 

Erie 

■Io  1st  preferred 
N.  Y.  U  E.  A  W.  2d  cone, 
mtaoto  Oaotna 


Slifl 
0r9'7>9 


LeatiTllto  *  HMhrUle. . 

lUzleMi  Oeatral  4e 

<o.  Kaa.ATec.eom.... 
■.  T.  Oaatnl  *  HodeoD 
ir.  T.  Ont.  *  WeetofB... 
ITorfolk  *  Weat^  pref . 
■erthem  Paetfle.  pcaf.. 

PeoiuTlvaDla 

PhlL  «  Bead.,  per  abar* 
doathera  Rjr.,  eom  ... 
d*       ff«rd...... 

Oa»Wi?»«iln ........ 

Wabaab,  pnt 


•4 

a 
o 

B 


Man. 


01-37  % 


3 

o 
n 


Am*.     Ifait.    I  Tkwrt.  \    Pn. 


ai-e 
110 
110 
01'03ii 

16% 

16% 

48<* 
16 

sgif 

»7»«' 
160% 
50^« 
71% 
13 
•8>e 
14>« 

11% 
54'i 

5>i 
»H 
30 
8I« 

181« 


31»i« 
110>« 
110i« 
101-20 
16% 
87 
le^B 
77H 
48% 
15% 
39% 

•7%' 
160% 
80% 
71% 
12 
98% 
14% 

6 
13 
65 

6% 

9% 
30 

9 
18% 


S13,g 

1101,, 
110% 
01-32% 
I    15% 

56% 

16% 

77 

48 

15        { 

39% 

l»7%" 
150% 
60% 
71% 
11% 
98% 
14% 

6 
11% 
64% 

5% 

9 
80 

8% 
ISi* 


31'ie 
110% 
llOliig 
101 -20 

15% 

67 

16% 

76% 

47% 

14% 

ai»% 

97%' 
160% 
50% 
71% 
11% 
98% 
U% 

6% 
11% 
51% 

5% 

9% 
29% 

8% 
1R% 


(Konttnrcctalaud  B(ltscell»tieaus  ^zvas 

FoR»IO^«  Tbadc  ok  Nbw  York— Mo-tthlt  Statement.— In 
kiiJition  to  the  pruoeding  tablas,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
alio  iasued  by  our  New  York  Custom  House.  The  first  state- 
maat  oorers  the  total  imports  and  exports  of  mercliandiae 
and  the  Cuatoma  reoeipta  for  tlM  nine  months  of  the  hist 
two  naaons. 


tmir- 


MaaoAicDisB  MoTKMBJrr  at  ifaw  tobk. 


Imrnrft. 


tx/mtm 


isaiML 


iMt^nt 


4MIA«tl 


MwUJLtfe 

ai.4«uu 

«MMU|MkWMM 
III 


■I.T7WM 

SRnMTi 

44,1*MW   tMW.S»0'  njoi.7« 

tOtSL'ti    aM*9tflO)l  tT,»77^M   «, 

43.iev.t7t;  «aj»»3»*  io,«u.8u 

TMal..  ia^Mei  iwliMLTTM/»  ««M«U«7 


OUaTOMX  BCCUITS. 

AT  Maw  VuKK. 


I    IHM-liS. 


I  • 

l4k«M.?M 


wM^Ui  u,aMia 
mjmt.m 

tT.<«L«M     MMJT8 

K.aMts    T,toa.ui 

M.«IO.tM|     a^lAWM 


I 

<Li7>.sr» 

8.7i3.3U 

t.a»i.M« 
fUKa.sio 

4,7(MlT17 
T.ISS.IOI 


UUt4j*T5    IXSIKWI 


•.S4«,t81 
•.7ai%101 


7H,Snt.»UO 


The  importa  and  exporta  of  gold  and  aUrer  for  the  nine 
montba  bare  been  aa  foUowa : 


OoLD  Morann  at  Haw  Tobk. 


Ua^W) 
MOOM 


latkiia 


•.7»1.4*( 

tM.im 


at.xag.4H 


MMSO 


i,oaa^» 
lar.iat 
TMLiat 

4.8«I,0U 

MaojT* 


IH.U1.W1 


isM^a.      laM^a. 


l«.X9a.7>« 

i«.i7a.M> 
iajai,MM 

I4.SIMM 
la^MLilS 

i,M».iaa 


7H.IT-.XS 


73,«e« 

I,MI/)W 


i,aHiua 


r.«««j6i 


-Naw  Tou. 


Im^nrU.      XfporM. 


«M,»7t 

isa.iet 
3aa,T&i 

iW4a» 


•Tsjat 

7«S,IH 


»,Ma.af 


ues-M. 


( 

S.7S7.M7 
S.«S6.SiX 

s,m.9JS 
a3W.4i« 
i.aei.9u 

«.I00,8«« 
1.W3.SM 


i»,t7a.-n 


Uonm  Hbld  bt  Natiomai.  Banks.— The  foUowing  interest- 
ing atatement,  furnished  b/  the  Oomptroller  of  the  Currency, 
ahowB  the  amoant  of  each  olaas  of  bonds  held  against  national 
bsnk  droolation  and  to  secure  public  moneys  in  national  bank 
lapoaitarlea  on  March  81. 


OuraafT  6a.  Pie.  BB. . 

•  par  at  Bta,  1894 

«  per  ata„tBadad  U07. 

4  per  aaMa.  !••• 

t perns.  taa4adlB91. 


TMaL. 


U.  a.  Btrnd  B4ld  Uar.  31, 1896,  to  *mir«- 


PiMte  Depotiu 
m  BankM, 


•sSO.OOO 

2.5:6,000 

12.046.000 

1,136.000 


•I7,e€8,roO 


BaoJfc 
ClrculaHom. 


•10,606.000 
12.601360 

149.699,200 
27.744,000 
32.446.r60 


total  B*ld. 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
n  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
week  ending  April  7  and  from  January  1  to  date  : 

aZPOKTS  rBOM  WBW  TOKK  FOB  THB  WBBK. 


Porthe  week.. 
Prer.  reported. 


Total  13  weeks    883.900.799 


1893. 


86.168,848 
77,431,951 


1894. 


86,181,910 
87,912,081 


1895. 


$7,332,345 
80,802,933 


1896. 


$6,721,133 
92,118,304 


•94.091,021    gH8,135.283'  $98.869,436 


The  following  table  RhowH  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  endini;  April  4  and 
lince  Januarv  1.  1898,  and  for  the  cjrrespondina  periods  in 
1896  and  1894: 

BXPOBTs  Ain>  niPOBis  OF  aPBOia  at  nbw  tobk. 


Sold 

Mxporit, 

Import*. 

Wte*. 

mneeJttH.l. 

Week. 

«ne«/on.  1. 

Great  Britain 

Praaoe 

9- 

•9,650.816 

820.250 

4.370 

121,374 

2.l"80,4"()6 

9 

"2,060 

2,334 

8,629 

706 

$11,126,639 
2,164.868 

182,265 
3,367,626 

167  ^04 

We«t  Indlea... 

Menoo 

Booth  Amerlea 

All  other  ooontrtea.. 

315.177 
27.591 

Total  189^ 

Total  1895 

Total  18P4    

• 

558.6S2 
506,627 

•12,777,210 

30,137.892 

8.601.126 

•13,729 

1.323.9x9 

439.102 

•17,351,970 

13,262,942 

3,382.719 

Wmt 

MiporU. 

Importt. 

Week.      |«n<s</an.l. 

Week. 

AitM/on.]. 

9reat  Britain 

Praooe 

Qerfnanr 

•901.300  •12,527,521 

208,000          795,174 

500              4,5-26 

480         847,887 

■."■.'.ill        iifide 

485 

9 

""ies 

29.924 

15,032 

90 

•6,557 

Veat  Indlea 

Kezloo 

■ooth  America 

All  other  ooontrlea.. 

45,050 
289,906 
338,917 

11,431 

Total  1896 

Total  1895 

Total  1894 

•1,110,780 
431,210 
636,631 

•13,672,123 

7.629,662 

10,112,181 

•15,211 
47,300 
45,192 

•691,891 
356,101 
449,163 

Of  the  above  imports  for  the  week  in  1890  |5,130 
were  American  gold  coin  and  $123  American  silver  coin. 
Of  the  exports  daring  the  same  time,  $50 J  -were  Amer- 
ican silrer  coin. 


City  Bailroad  Seenrities- Brokers'  (Rotations, 


Bid.     Alk. 


AUaa.  ATS..  B'klrn— 
Con.  6>,  «..  1931.. A*0  tlOa 
Impt.  S*.  Cm  1934.. J*J    

Bleak.  Bt.  apnl.  P.— Btk.     aa  % 
latiBort..7*.I900.JAJ  |la6>« 

Brooklra  Rapid  Trandt.     91 H 

B'war*7thATe.-8took.    192 
I«tinort.,S*,1904.JAD  llORti 
3d  iDort.,ea,  19U.JAJ  |l07 
B'warl*t,C«,siur.l9a4  (101 
9d6a.lat.aarsnt'I.I906  U04>a 
OaawL5«,1918...JAO{  113 

BrooklraCltr-Stook....!  168 
OoBwI.  6t,ie41...J*JI  112'a 
Bklri>.CraMVD»s.l908i  105 
Bkrn.(i'naCo.A8ab.l«t      98    i 

BklTii.C.AirwVwn— MUl  ISO 
S>,  19!I9 IIIIO 

B'klrn  Tree.,  Zd  ws'tpd.      13 
Prafarred 15 

OantralOrowtown— Stk.    182 
l«tM..6s,  1932.. .VAN  «I18 

Oaa.Pk.N.AE.RlT.— 8tk.    160 
CoaSOl.  7>.  1902...JAD    111 

Oolmnblu  A9ib  ATS.  Ss.'  111>« 


110 

85 

30 
109% 

21>< 
196 
107% 
109 
107 
103 
113% 
169 


100 
190 
111% 

11 

16% 


lie 
111% 


ChrtSfpTAlOth  St.— Stk. 

lat  mon.,18B8...AAO 
D.  O.  B.  B.  A  Bat'J— Stk. 

lat,  KOld,  Ss,  1933.J  AD 

8«njl 

KUbth  Arenne— Stook. . . 

Sorlp.  6a.  i911 

12dA  Or.  St.  Fer.— Stock 
13d  St. A  If  an.A8tN.Av. 

lat  mnrt.  68,  lillO.MA.S 

2(1  morU  1  noome  Ba.  J  AJ 
Lex. Ave.APav. Ferry  6s. 
MetropoUtao  Traotlan. . . 
Ninth  Avenne— Stook... 
Second  Arenae— Stock.. 

latmort,6a,1909.1fAN 

Oebentnre  6s,  1909.J  A  J 

Sixth  ATenne— Stock 

Third  ATenae— Stock'... 

lat  mort,  6a,  1937.  J  A  J 
Twenty-Thlra  St.— Sfk 

Deb.  6a.  1903 

Union  Rt— Stock 

lat  Sa,  1943 

I    'Westctaest'r.lst,ga.,68. 


106 
166 
lU 
«100 
»S0 
103 
809 

66 
111% 
103  >« 
168 
166 
107 
108 
196 
179 
119 
300 
100 

88 

Mn-.2% 

ilU3 


166 


170 
111% 
103 
346 

8M" 

63 
116% 

69 
111% 
101 

iYo" 

110 

9or* 

180 
120% 

106* 
106 
103% 
103% 


^  And  aeomed  tnterost 
X  Ex^llTtdead. 

9*8  Seearitleft— Brokers  Quotallons. 


SABOOMPAICBS.       Bid.    Ask.        QAS  0OMPAKIB8. 


•11,186,000 
16,126,850 

161,644.200 
38,879,000 
23 ,529,950 


•233,998.000 1  •210.666.000 


IXPOBTS  AMD  KxpoRrs  pott  TUB  \V«EK.— The  following  are 
the  imports  at  Now  York  for  the  week  ending  for  dry  goods 
Aprit  3  and  for  the  week  ending  for  general  merohandiHe 
April  3;  also  totals  aince  the  beginning  of  the  first  week 
m  January. 


150 

Central 160 

Oonsameni'(J*rse7Cltr).|  80 


Bnwklni  Oaa-Ucht.. 

itral.... 


Bonds. 

Cttlaens'  (Brooklrn) 

Jersey  City  A  Holioken.. 

Uetioralltan— Bonds 

MntnallN.  y 

Naaaaa  (Brooklrn) 

Scrip 

S.  i.  A  Kaat  Blr.  1st  6s.. 

I^rafomd  ..•*■•■•-■■-... 


6i.. 


103 
100 
180 
106 
328 
300 
100 

99  S 

70 

84 

87 


104 


109 
330 


103% 
71 
36% 
89 


People's  (Brooklrn). 

Peoples' (Jersey  Oltr) — 
MetroyoUtan  (Brooklrn). 
WUliamsbnrg 

lat  6s 

Pnlton  Honlcipsl 

Bonds,  6s...... — 

Equitable 

Bonds,  6s,  1899 

St.  Psol -. 

Bonds,  5s 

Standard  pref...... .' 

Oonutton.. ...... .......... 

Western  Gas 

Bonds.  6s 


Bid. 


1(X) 
170 
230 
300 

lua 

200 
105 
205 
106 


SI'S 
107% 

76  >> 

61 
187 


175 


309 
106% 

10 

87 
109 

78 

86 

90 


I  And  aoomed  interest.       ■  Kz  rlxhts. 


aoaaiea  imposts  it  bbw  roas. 


i 


ror  Week, 

1893.        1         1894. 

1895. 

1896. 

Dry  0«odB..... 
Seal  aeCdlaa. 

TotaL 

Mii«<yan.l. 
Dry  aaeda.... 
••an  ■ar'diaa. 

•3^70,621       •1.937.953 
11,901,973         7,390,710 

•19.476.694^  "wTisS^ 

•«6,586,t83|  ;*X5.122,968 
131,484.»9l       97.646,713 

•3,521.361 
7,02»,lll 

•0,546,472 

•14.703.730 
89.621.396 

•3,362.091 
8.9ij0,707 

•11,313,301 

•40,197,365 
90,183,039 

•MM  19  waaka 

•iM,060,474  •113,469,681 

•134,337.036 

•  130,380,404 

—It  is  sometimes  difficult  to  dispose  of  registered  certifi- 
cates of  even  the  most  active  ia8U-"8  of  railroad  bon-ls,  such  as 
Northern  Pacific  main  isiues  or  Che  sapeake  &  Ohio  Ss,  etc. 
Mr.  F,  J.  Lisman  of  10  Wall  Street  announces  in  another 
column  that  he  makes  a  specialty  of  dealing  in  reeistered  cer- 
tificates of  active  railroa  i  bonds,  as  well  as  all  other  inactive 
railroad  securities. 

—The  news  of  Wall  Street  will  be  found  in  the  New  York 
News  Bureau's  daily  summary  of  financial  and  commercial 
news  published  every  afternoan.  See  the  advertisement  in 
another  (Mjlumn. 
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Breadsiuir*  PIcarea  BrooKbt  From  Pace  «»e.— I^^l^ 
■tatemeats  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  ExohanRe.  We  first  give  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  presenf  t^f 
comparative  movemeut  (or  the  week  ending  April  4,  139S, 
and  since  4u2ust  1,  for  each  of  the  last  three  years: 


BtelipU  at- 

FUwr. 

Whtat. 

Cam. 

Oat<. 

Barlty. 
iufSTslT- 

Jl«<. 

Bkii.ieaibK 

Biwk.60l6i 

BlUk.56U» 

BiMk.S2l»< 

BU.S8  Ik  . 

OhloMO 

37.516 

95.330 

1,018,260 

1,478,325 

195,011 

18,210 

Hlliraakea.. 

63.850 

112.M63 

48,800 

103,000 

91,110 

13,300 

Duluth 

13,520 

655,981 

3,053 

61,284 

35.443 

2«,16S 

Mtnnespolls. 

2,318 

622,910 

16.381 

93,510 

Toledo 

867 

6,9  0 

70,700 

2,600 

600 

Detroit 

8,8;  0 

22.110 

26,399 

39.729 

59,740 

Clerelaad,.. 

806 

32.219 

15,132 

18,830 



. 

St.  Louis 

21,380 

■JS.IHS 

264,875 

212,175 

39,750 

2400 

Peoria 

6,460 

43.200 

800,400 

187,700 

17,600 

S,OJii 

KaoMsClty. 

U.47I 

f,503 

2,000 

..     .. 

Tot.wk.'9«. 

148,587 

1,831,003 

1,791,319 

2  184,953 

463,381 

68,878 

Bame  wk.'95. 

152,»22 

1,397,313 

788,283 

1,213,752 

303,091 

47,773 

Same  wk,'94. 

163,723 

2,020,554 

2,923,155 

2,417,128 

418,171 

81,833 

Bina  Aitg.  I. 

I895-98  .... 

8,044.299 

167,069.334 

89,004.814  105,678,328 

33,671,037 

3.101,830 

1894  93.,.. 

8,803.295 

123.403,789 

87.873,58l|  64.581.323 

89,372  812 

2  078,761 

1SBS.04    ... 

9,057,5^4  137.953,973  119,375.1127'  87,707.7^2'  a-t,S38,533 

2,881,870 

The  rece 

ipts  of  flour  and  grain  at  the  seaboard  porta 

for  tt:  e 

week  ende 

d  April  4,  1893.  follow: 

flour.       Wheat,      Com,           Oat«,        Barley 

Rii>. 

BtettvUat- 

bbls.         frtu*.         fciMh.           *i«*.         bash. 

hw . 

91 

.MS         49,025       lM,o-6       593,2  0        179.4)0 
381       15i.4l2         58,519        181,018           4,900 
513         10,0  iO           2,230         40.158               830 
438           2.117          12,208          70.874         31.200 

31,200 

69 

3 

Phlladelphla 

...-1..      48 



,,.„,.      65 

237           9.821       489,381         61,035           5,03J 

8'I0         10,391          15,10J           7,800        

010          8,150        584,212         42,800        

2,333 

4 

New  Orleana 

12 



Total  wee 

k 290,515       231.802    1,273..321       971,213       231.110 

31,633 

Week  1393  . 

3ie 

401       703, 

61       407,0, 

6       789,175 

33,353 

8,398 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
*J  April  4  compare  as  follows  for  four  years: 

BtcMpUOf—  1896.  1395.  1394.  1893 

nour bW>.     .3,157,281  4,m,531  .'>,003,8K)  4.331,091 


Wbieat... 

Corn 

Oats 

Barlrer.,., 
7e. 


..bnsb.  3.513,548 

...      "  20,131.i81 

...      "  10,8.31,828 

...     "  2,115,802 

_.       "  353,305 


4,381,351 
7,538118 
7.8)1.077 
l,iail,8-<4 
103,958 


3,3J1,9J3 

8,831,320 

20,1'>1,9» 

li,ai;,34i 

8,5342  J 1 

9.581.437 

1,51-1,6!  I 

2,01H,231) 

77,324 

190,818 

TotalKralD 37.121,788  81,827,111  83,783,231  32,393,633 

The  exports  from  the  several  seaboard  porta  for  the  week 
adding  April  4,  189S,  are  shown  ia  the  annexed  statement: 


Wheat,  Oom, 

Bapartt  from—  buaK  bueh. 

ttaw  rork 410  534  47.639 

Boston £21,634  18,' 73 

Port,land 26.657 

Philadelphia 43,831  81,042 

Baltimore 695,2J9 

New  Orleans 11,090  888.718 

Norfolk    80000 

NewportNewB 131,"00 

Oalreston 83,714 

Total  week 792  030 

Same  time  1895 1,130,3u3 


oau 

bxuh, 

248,157 

77,691 


Floxir, 
bblt. 

74,518 

23.516 
8.»H 
10,823 

25,711 
923 


25,800         S0,0.M) 


105,743 
7,319 


Bye, 
btteh. 
45,148 


45,143 


Peat 
bueh 
1,773 


1,778 
17.4V8 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  183''^  is  as  Ik>1ow,  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


-Uour.- 

Jtoportt  tor        Week  Since  Sfpt. 

vuekandeinee    Apr.  i  1,1895, 

Sett.  1  to—          bblt.  bblt. 

Oalted  Kingdom   114,817  6,17k,<)57 

Continent 5,439  781,880 

B.  *  C,  Amerlci  .      18,33&  8113,191 

West  Indies 21,910  729,299 

Brit.  N,  A.  Coi's.        1,804  218,013 

Other  countries..     Il,2:i5  83,982 

Total 174,420 

Total  1891-95 287,898 


Wheat.- 
Week     Since  Sept. 
I,  1896. 
biieh. 

18,791,099 


-Ipr.  4, 

493,407 
233,X81 


■Oom. . 

Week     Sines  Sept. 
Apr.  i.       1.  1895. 


bueh. 
583,123 


7,003,812  1,292,388 

13,508  553 

3.500  e.aio 

3.800  18,073 

713,804  20,;05 


bueh. 
34,108,334 
20,811^.833 
3  2,031 
481.035 
320,778 
433,133 


7,838.290        792.039    21.531,121  -1,^30,137    61.3  8.515 
7,919,024     1,150,39!    29,394,441       73j,248    13,085.47i 

Tae  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  th )  principal  points  of  accuoiulation  at  lake  and  seaboard 
forts,  April  4, 1396,  was  as  follows 


Wheat, 

ifkitortat-  biMli. 

XewTork 1,823,000 

Do      aSoat 52,000 

Albany 

BaOUO 1,092,000 

Do       aHoat 86,000 

Chicago 17,873.000 

Do       afloat l.Oi'S.OOO 

Ullwankee 417,000 

Do       aSoat 178,000 

Dniatb 13,932,000 

Do       afloat .112,000 

Toledo 626,000 

Do      afloat 

Detroit 251,000 

Do      afloat 

Oswego 

St.  Iioals 1.182,000 

Do      afloat 

Cincinnati. 11,000 

Boston 118,000 

Toronto.... 34,000 

Montreal 902,000 

Philadelphia 121,000 

Peoria 18,000 

Indianapolis 70,000 

Kansas  Cltj 1,244,000 

Baltimore 104,uOO 

Minneapolis 19,309,000 

On  MtsslssI  ppl  Blver 

On  I.akes 

On  oanal  and  rlrer 

Total  Apr,  4, 1896.80,332,000 
Total  Mar.  28. 181)8. 61,013,100 
Total  Apr.  fl.  1393.72,701,003 
Total  Apr,  7,1391.70,782,000 
Totii  Aor.    8,  I*)!  77  2  )3  V)l 


Oom, 
biMlk. 
198,000 

"  8,d66 

85,000 

6,483,000 
6,317,000 


143,000 

mV.cwo 


12,000 


1,070,000 

120,000 

2,000 

38,000 

'  73,000 
94,000 
81,000 
21,000 

178,000 

729,000 
64,000 

340,000 


Oaf 

bueh. 

1,534,000 

'  32.066 

84,000 

106,000 

1,861,000 

1,298.000 

17.000 

280,000 

1,156,000 


64,000 

'sVo'iio 


bueh. 
21,003 


266,000 
208,066 
i27,<>6u 
■ '13,00  ■) 


Barlev 
hueh. 
51  000 
10,000 

315,006 


34,000 
343,0JJ 


9,000 


8,000 


483,00  .J 

'  18,060 
81,000 
100,000 
397,000 
121,000 
3)5,000 

70.066 
109,000 
805.000 

84,030 


18,000 


3.00  J 


28,000 
87,u00 
118,000 


28,001 


18,0)J 
61,000 


191.060 


16.98),000 
18,,330,000 
12.8J0,3O0 
17.1a?,000 
ILOIS.)!') 


1,523,000 

1,1-8,0)0 

213.000 

31)0,303 
»8)  101 


1,110,03 

1,105,0) 

813,3) 

532.00 
8J1.00 


— An  interesting  statement  showing  dividends  and  accumu- 
lated surplus,  (fee,  of  the  Syracuse  BinRrhamtou  &  New  York 
Railroad  Co.  (D.  L.  &  W.  system)  is  presented  by  Messrs.  Red- 
mond, Kerr  &  Co.  in  their  advertisement  in  to-day's  issue, 


off-ring  850  shares  of  this  company's  stock  for  sale.  Addi- 
tioaal  particulars  and  prices  of  this  and  other  iaventment 
iisues  will  be  s^nt  on  request  at  either  their  New  York  or 
Philadelphia  oflBce. 

— Attention  13  directed  to  the  cards  of  the  municipal 
houses  published  in  the  State  and  City  Supplement  issued 
with  to-day "s  Chronicle.  The  list  includes  the  following 
firms: 

Blair  &  Co., 
N.  W.  Harris  &  Co., 
Farson,  Leach  &  Co., 
Kountze  Bros., 

Redmond,  Kerr  &  Co.,  ]■  New  York, 

S.  R.  Bertron, 
Edward  C,  Jones  Co., 
Augustus  Floyd, 
Daniel  A.  Moran  &  Co., 
Kidder,  Peabody  &  Co., 
Lee,  Higginson  &  Co., 
Estabrook  &  Co,, 
Blolget,  Merritt  &  Co,, 
R.  L,  Day  &  Co..  f-  Bostoua 

E.  H,  Gay  &  Co., 
A.  L.  Sweetser  &  Co., 
Geo.  A,  Fernald  &  Co.. 
Herbert  B,  Church  &  Co., 
William  C.  Simons,  Springfield,  Mass. 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  Ohio, 
Whitaker  &  Hodgman,  St.  Louis,  Mo, 

Aaction  Sales. — Among  other  securities  the  following  no'' 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction  • 
By  Messrs.  R.  V,  Harnett  &  Co.: 


Smarts. 
37  Autimatic  Fire  Alarm  4 
Ext.  Co,,  Lini.,  ^i.^eaoli 

^10  per  all. 
4,180  Richmond  Oo,  Lanit  Co. 

$1  for  lot. 
500  Osorey  Consol.    Mill.  & 

MinluitCo !?l  for  lot, 

101  N.  Y  M'ltorCo  .-(il  for  lot. 

8,180  Contlnenfl  By  Co.$«  lor  lot. 


Shares. 

930  Klnx  Bee  Minioi;  Oo.$l  for  lot. 

6Nat'lUaioa  BankofN.  Y.216 

Botulr, 

$2,000  Richmond  Co.    Land 

Co  ,  68  *-iforlot. 

$5.0  0  L,  l3l.  O.  &  New.  RR. 

3d  68,  1313 el's 

$3,000  Kiaga  Oo,  £1,  B.Y.  Uo. 
2d  5s $105  for  lot 


By  Messrs.  Adrian  H,  MuUer  &  Son: 


Shares. 
14  Germauia  Klre  Ins.  Co. .210 

40  Com  ral  Trust  C)  IO2OJ3 

167  rii.Wi3.&  .Mlno,  RR.  pTd  5 
167  Ch.Wi8.fe  Minn.  RR.,cam.  1 
250  V.  J.  Steamlioat  Oo  .....  51 

450  Munhattm  Trust  Oo \i\H 

25  Westluch'se  Eleo.  A  Mfg. 

Co.,  prefi 106 

50  Westinuli  se  Elec.  *  Mfg. 

Co.,  "Asseutla<". oSH 

2'^  Fourth  Nifl  Bink,  N.  Y,182 
20  Mr  f  rs'  rr.Co.  of  B'klyn.200 
650  Union  Tynewnter,  com..     B's 
6  Amer.  TbIok.  &  Cable  Co.  91  >« 

4  Mo.  .fe  Kan, TelRphoue  Oo, 

of  Kansas  City,  .\I« 30 

1  Or.  South.   Telephone  4 
Telegraph  Co 32 

5  Franaiio  Nat'l  B'k,  N.  Y.   85 
10  Ore  it  Basiern  Casualty 

&  ludemnity  Co 85 

150  Cres^ou  &  Clearlleld  Coal 

4  Coke  Co 11 


Shares. 

10  Atlantic  Trust  Oo 177 

103  Nat'l  But  hers'  4  Drov- 
ers'Bank 139>« 

28  Nat.  Butchers  &  Drovers' 

Bank 142 

4  Nat.  Bk.  of  Commeroe.    202<4 
3  Bank  of  America    ..     ..313 

lOOTerre  H)ute4 PeorlaBR. 

do.,  preferred  ...50o.  per  ah. 
25  Qreat  FJascern  Oas.  4  In- 

(iemoicy  Co  of  N,  Y... 
50   Uiiiou  Typewriter   Oo,, 
Ist  pref'd  ...    .... 

Bonds. 

$4,000  42a  St.  8c.  .Nichol,  Ave. 
.«  Maub'Utauv.  RR.  1st  tig, 

1910.    M.M. Il6i4&int. 

$1,000  LehU'h  Zinc  4  Ir,  Co. 

letes.  Ii99,  J4D .  95 

$2,^00  City  of  N,  Y,  6s,  1902, 

J4J llS^a  4int. 

$7,000  Slate  of  Georgia  4iss, 
Refund.,  191.5.  J4J..113i>8  4  int. 


85 
85 


§aulitn0    and    If^iwattcial, 

BONDHOIiDEBS  AND  STOCKHOLDERS  SHOULD  READ 
REQULARLY  THE  BOND  RECORD,  a  monthly  Journal  of  Bconom- 
Icsand  Finance,  containinK  Utest  oarnLnKs,  reorganization  news,  dlTldends 
quotations,  besides  all  matter  relating  to  physical  chiracteristics,  physical  con- 
nitlon,  tra£Qc,  and  the  operating  details  of  all  railroads  and  corporations, 
analyzed  with  entire  impartiality ;  also  articles  about  the  leading  financial  que»- 
tions  of  the  day,  written  by  the  ablest  specialists.  Some  of  the  contents  of 
April  number  are:  THE  CURRENCY  QUBSTIO.V,  by  Prof.  F.  W.  Taussig,  o 
Harrard  Univ.;  Prof.  Irving  Fl-her  of  Yale  Univ.;  M.  I..  Muhleman,  U.  8 
Treasury  Department,  and  others.  RAILROADS— Pennsylvania  Railroad,  Phil- 
adelphia A  Erie  Railroad,  Cleveland  &  Pittsburg  Railroad,  Missouri  Pacific 
Railway,  and  others.  SUNDRY  CORPORATIONS— Edison  Electric  Dlum- 
Inatlng  Co  of  N.  Y.,  National  Load  Co.,  Commercial  Cable  Co.,  and  others. 
For  sale  on  all  News-stands.    $3  per  year ;  25  cents  per  copy. 

Spencer  Trask   &   Co., 

BANKERS, 

at  *  29  PINK  STREET,  -  •  NEW  ITOBK. 

65  State  Street,  Albany, 
INVESTME  NiT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 
no.  40  utaiil  st.,  new  tork. 
Samuel  D.  Davis,  Chas.  B,  Van  Nostranb 


aaoBQi  Babolav  MorrAT.  Alixandkb  M.  WHrri,  Jb 

Moffat  &  White, 

BANKERS 
30    PINE    STREIBT,       -  -       NBWTOHK 

INVESTMENT    SECURITIES. 
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glue  JBanUers'  ©axette. 


BIVIBBNDB. 


Xamt  of  Oomfmn-f 


Railroads. 

Ceatnl  KB.  of  .v.  J.  (ijii»r.) 

JCel  Rlvrr.  cuiir.  (MOif  «nn.) 

Look  Idaod  iq  lar.) 

Toledo  ^k  Ob.o  Ceui.  pref.  (qoar.) 
PIre  Inauranre. 

Korth  River 

.<IlBeellaaeaa«. 
».Y.*  P».Ti-l»i'.  *  rr'l»c.(qn«r.) 


irA«a  Bookt  closed. 

Patfubie.]    {Day  ineiiuive.) 


U»T  1  {Apr.  16  to  Apr.  19 

Apr.       6| to 

H»y  l|Apr.  18  to  May    1 

Apr.  25  Apr.  16  lo  Apr.  26 

Apr.  10  Apr.    3  to  Apr.    9 

Apr.     IftI to    


*  All  nil  al  tviilal  u  bow  H  per  oenl  OL.  the  iok  k. 

WA1.1.8TRBBT,  rKIDAY.  APR.  la.  1896-3  P.  M. 

The  Xonej  Market  and  Financial  Sitoatlon.— Parties  who 
are  interesteU  in  the  investment  markets  were  inclined  to  take 
»  hopeful  view  of  the  gaoeral  situation  at  the  opening  of  the 
week.  Commission  houaea  were  more  conspicuous  as  buyers 
than  thejr  had  been  of  late,  and  OoTemment  bonds  and  rail- 
road aecurities  were  firm  at  an  advance  from  last  week's  quo- 
tations. 

The  adoption  by  the  noose  of  Bepreaentativea  of  the  Senate's 
Caban  resolutions,  by  a  larger  majority  than  had  been  ex- 
pected, did  not  have  a  favorable  effect  upon  the  sentiment 
referred  to  above.  Rumora  were  current  later  in  the  week 
that  the  President  would  take  early  action  upon  the  resolu- 
tions. This  was  regarded  as  an  additional  reason  for  caution 
on  the  part  of  InTestors,  and  financial  operations  in  Wall 
Street  have  become  very  much  restricted  as  the  week  draws 
to  a  cloae. 

The  fureixn  exchange  market  haa  abo  bean  dull,  but  the 
supply  of  bills  has  not  been  cofBoiaat  to  meet  the  demand, 
and  gold  'o  the  amount  of  $1,800,000  has  been  exported  to 
Europe,  the  first  shipment  of  gold  since  January.  There  is 
almost  no  interest  in  London  at  present  in  the  market  for 
American  investments, and  the  future  oourae  of  the  foreign 
axohange  market  and  of  the  movemeqt  of  gold  is  largely 
a  matter  of  coDJecCure. 

The  open  market  ratea  for  call  loans  daring  the  week  on 
stock  and  bond  oolUtanla  have  ranged  from  8  to  4  per 
cent.  To-day's  ratea  on  call  were  8  to  4  per  cent.  Prime 
oommerdal  paper  is  quoted  at  0)^(g4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
dbowed  a  decrease  in  bullion  of  £tS<,9S9,  and  the  percent- 
age of  reserve  to  liabilities  was  59-17  against  5931  last 
week  ;  the  discount  rate  remains  unchanged  at  8  per  cent. 
The  Bank  of  France  shows  a  deorease  of  8,075,000  francs  in 
gold  and  2,150,000  francs  in  silver. 

The  New  York  City  Clearing-Hoose  banks  in  their  sUtement 
of  April  4  showed  a  decrease  in  the  reserve  held  of  $1,346,400 
and  a  surplus  over  the  required  reserve  of  |1T,005,075,  against 
$18,147,435  the  previotM  week. 
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Differtn'BfroiJ       I89S. 
Prf.  »t*k.        Aprtt  «. 


SS^: 


I A  dliu 
OtsalsUaa.., 
VetdapoelU. 


3S4.SO0 
SM.SOO 


--  -22.700 
3J00 
- .  1.900  IDO  . 
M,-.'3«.M0  !ne. 
48I.7u».700Deo. 
BB.ZSl.eoOlDO.    819.700 
7e^«M.S00  1X0.1,380,100 

lS7.4ft4.aOO  Deo  1,348,400 
tatf,448,9Sa  Deo.     tU4,9M 


63.633,700 
71,0l6.'40O 
48<',4J  4.300 
13,0-t  4.000 
419.H00  500,><33.300 
61,471,300 
74.664.iiOO 

ia9,13S,IMM 
139,305.371 


1894 
ArrU  7. 


aarplnareMrre    I7,00.%,97S  Dee.l,141.4»0    13.939.93S 


S9.933.700 

70.690,600 
4SO,43<).600 

11, 141.900 
3.^4,4141,900 

OJ.f^J.lOO 
119.7l>a,20U 
219,432.2)0 

80.797.9  75 


Farelga  Exchange. — The  foreign  exchange  market  has 
bean  firm,  and  rates  have  advanced  to  a  point  where  gold 
azports  can  be  made  at  a  profit.  The  demand,  however,  is 
limited  and  the  market  is  a  shade  easier  at  the  close.  Oold 
shipments  for  the  week  amount  to  $1,800,000. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days' sterling,  4  87^94  88;  demand,  4  88^@4  89;  cables, 
4a0O4  8»ii. 

Posted  fates  of  leading  bankers  are  as  follows: 


AprU  10. 


#U<y  Dayi.         Demand. 


Pansbaaksnr 


■lsrUaffbillaooLoDdOB..'4  88>«S4  80     4  89>*94  90 

♦  87i«*4  87'»         

4  9«%a4  87 


nubuum 

VpfiitaM  tankats.... 
•BrssMahemiiMsito) 


tt'kanri 


5  161*1.-3  I6'a  5t4l*ii«S  15 

40>«a403i«    I  40*i«'*40)8 

95>«a05H     I  95'|S95\ 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  nnder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  % 


premium;    New  Orleans,  hvmXi,  $150  prpmium;  commercial 
25o.    per    $1,000  discount;    Chicago,    60c.   per    $1,000  pre 
mium  ;  St.  Louis,  30@50c.  per  $1,000  premium. 

United  States  Bonds,— Sales  of  Government  bonds  at  the 
Board  include $183,000  4s  coup.,  1923,  at  1163^  to  117}^;$35,000 
4b  reg.,  1935,  at  117  ;  $8,000  4s  reg.,  1907,  at  108%  to  IQ%%; 
$1,000  43  coup.,  1907,  at  lOa}^;  $10,000  53  coup.,  at  1133^,  and 
$3,000  5s  reg.  at  113J^.    Closing  prices  are  as  follows : 


38,  ....^ ...  .rex 

4«,  1907 re« 

48.1907 ooap. 

48,1923 ree. 

48, 1925 coup. 

58, 1904 rev. 

5a,  1904 ooap. 

68,  aBr'oy,'97.  .re*?. 
68,  oiir'oy,'98...reg. 
6»,  oar'er.'99..  .reg. 
48,  (Cber.)1896.n)K. 
48,  (Cber.)1897.reg. 
4s,  (Cher.)1898.reir. 
48.  (Cher.)  1899. re<. 


IfUtrtH 
Periodt 


Q.-Hob. 
4.-Jan . 
,).-JaD . 
ij.-  Feb. 
14.-  Feb. 
ij,-  Feb. 
Q.-  Feb. 
I.  ^k  J. 
r.  &  J 
J.  A  i. 

Ifaroh. 
Marob. 
March. 
Waroh. 


AprU    AprU    AprU 
4.  6  7. 


AprU 
8. 


■  95 
lOS^ 
10913 
117 

113% 
113^ 
'10<>« 
105 '8 
107  ij 
100 
lOO 
100 
100 


*  95  I 
lO^Sg 

•li'9"s 

•H61i 
116^8 

"Uj^ 

•11338 

•102  ij' 
•105  ,■ 
•10711  ■ 
♦100    .■ 

♦100  !■ 

♦100  ■ 
♦10»     • 


'  95 

103% 

log's 
llti'a 
iie-'s 
in^ 
11313 
102  >i 

105     I 

107'a 
100  I 
100 

100  I 
100 


r  95 
*io^% 

*10)ia 
•lid's 

116% 
*113i« 

113% 
'Wit 
•105     1 
•lOJij 
•100 
•100 
♦100 
•100 


AprU 
9. 


95 

♦lOH"* 

"I09I11 

'Ill's 

117 

•113>4 

•US'* 

•1021s 

♦105 

♦107  >i 

♦100 

♦100 

♦100 

♦100 


AprU 
10. 

~96~ 
♦108^ 
109 14 
117 
H7>8 
1131a 
113>« 
i02i« 
105 
107  "t 
100 
100 
100 
100 


*  TbU  l8  the  prtoe  bid  at  tbe  moralog  board,  no  sale  was  made. 

United  States  Sab-Treasury.— The  following  table  show  s 
receipts  and  payments  at  the  Sub-Treasury, 


Date. 


Apr.   4 

6 

"      7 

"  8 
"  9 
"    10 


Total 


Jfeecipto, 


l,7.«1.3r6 
4,>-4<,41« 
3,271,536 
4,'i98,tt2S 
2,»1M,'»5 
2,007.523 


Paymentt, 


Sataiicee, 


Coin. 


t  • 

l.<»97,102  127.941,8^4 
3.5»6,"i^  127.-<«.,6i>7 
2,77...7l-  127.89  >,V79 
4,197,170  123,103,147 
3,3  8,t4;<  12-<,0.^4,823 
3,l77,7i6il27,8ei,99ti 


Ooln  UerCt.    Ourreney. 


17,870,7241   18.997,2961 


>  • 

S.U-T.eOTi  90,766,133 
3,9-!0.819  91.^11,531 
3,l"  091  9».8  ■5.H66 
3,388,3-7  90,.73,3  3 
3,i2-.',32l  90,287,994 
8,205,077,  89,8c>7,863 


Colu. — Following  are  current  quotations  in  gold  for  coins  : 

SoverelXDs $4  88 

Mapoleoaa 3  86 

X  X  Belchmsrks.  4  70 


iSPeaecas 4  76 

8i>an.  Doubloons.  15  55 
Hex.  Doubloons.  15  50 


PlD«  Kold  bars. 


•94  92 

•  3  93 
«  4  80 
«  4  82 
«15  75 
«15  75 


par  •  ■«  prem. 


Floe  silver  bars...  —  68>43  —  69ie 

Five  francs —  90    a  —  95 

Mexican  dollars..  —  54ii9  —  S5ia 

Do  nnoom'nial.. ^  _  _ 

Peruvian  sols —  48>4»  —  49'« 

English  silver  ...  4  80    3  4:0 
U.  8.  trade  dollars  —  65    9  —  75 


State  and  Railroad  Bonds.— State  bond,^  have  been  very 
dull.  Sales  at  the  Buard  iaolude  $18,000  Tenn.  settlement  3s 
at8o>ito  87;  $1,000  No.  Carolina  43  at  105  and  $1,000  Ala- 
bama currency  funding  48  at  100>^. 

Activity  in  the  railway  bond  market  has  gradually  de- 
creased during  the  week  and  prices  have  been  irregular. 
The  Northern  Pacific  issues  have  been  by  far  the  most  active 
and  have  remained  strong.  Chicago  &  No.  Pacific  1st  rects. 
advanced  early  in  the  week  and  close  with  a  net  gain  of  1  point. 
The  Atchison  bonds  are  perhaps  second  in  point  of  activity, 
but  have  declined  from  one  to  nearly  three  per  cent.  This 
decline  may  be  due  in  part  to  the  very  dull  condition  of  the 
market  which  prevails  at  a  time  when  the  new  securities  are 
being  delivered.  The  active  list  includes  also  Ches.  &  Ohio, 
Chic.  &  Erie,  Ore.  Short  Line,  Reading,  Southern  Ry.,  Texas 
&  Pacific,  Wisconsin  Central,  Union  Pacific,  Wabash  and 
West  Shore  bonds. 

Railroad  and  Xlseellaneoas  Stocks.— The  market  for 
stocks  was  strong  at  the  opening  of  the  week  on  some  com- 
mission house  buying  and  the  small  amount  of  stocks  being 
offered.  The  sensitiveness  of  the  market  was  demonstrated, 
however,  by  the  effect  of  Congressional  action  on  the  Cuban 
resolutions.  This  was  considered  a  bear  factor  and  was  fol- 
lowed by  a  growing  dulness  and  heaviness  amounting  almost 
to  stag^nation  on  Thursday.  The  result  has  been  a  decline  of 
the  railroad  list  averaging  from  1  to  3  per  cent.  These  con- 
ditions were  augmented  by  rumors  that  the  President  is 
preparing  a  memorandum  on  the  Cuban  questioil.  News 
affecting  any  particular  stocks  has  been  very  meagre. 
Almost  the  only  exceptions  to  the  general  decline  are  Union 
Pacific,  which  was  strong  on  the  prospect  thai  Congress  will 
provide  for  the  refunding  of  the  Qovernraont  indebtedness 
of  the  Union  Pacific  system  and  Manhattan  Elevated,  which 
sold  to-day  at  IllJi,  a  gain  of  nearly  4  points. 

The  industrial  list  lias  been  irregular.  The  iron  and  steel 
stocks  have  been  strong  on  the  better  trade  conditions. 
Illinois  Steel  sold  at  71  on  Monday,  against  03  last  week, 
Tenn.  Coal,  Iron  &  Ry.  at  33  against  37J^,  and  Col,  Fuel  & 
Iron  gained  over  3  points,  American  Tobacco  has  fluctuated 
between  90  and  81;^,  chiefly  on  manipulation.  American 
Sugar  has  moved  within  a  range  of  3  points.  Other  active 
industrials  have  been  relatively  stead,y. 
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NEW  YORK  STOCK  EK.CH.A.S(iE-AOTIWE  STOOKSfor  wiek  eniing  APRIL  10,  and  since  JAN.  1,  1896. 


HIGHEST  AND  LOWEST  PRICES. 


Satozday, 
Apr.  4. 


25<>8    25i>g 

■2008    21 
*6i       ftS'a 

49  49 
104  104 
*14»8     15^4 

16^  16>4 
167     157 

7708  78»e 
*41>4  4213 
*96     100 

75«8  76^8 
1255b  12508 
IO3J4  103>3 
*145««14a'3 

71%    72ie 
♦38        39I2 
*122     125 

36>s  36I3 
•86  89 
*15>9  16>3 
*50  60 
•126'a  127>2 
16138  161»a 
•12«a    IS^ 

47%    47% 
* 15 

38  38 
*24  25 
•30  31 
•108  113 
*94Ja  96>3 
9>4  9>4 
*37       37% 

17%    I8I3 

69%    69% 
-I45I2  147 
•81        84 

50%    50% 
9  9 

20%  20% 
108  109^8 
102>fl  103  ifl 


*19ia 

791a 

51 
*llia 

27 

2414 
•22 
•68 
•40 

96 
•13 
•75 

32 
•■177 

1418 
8% 

21% 
1^4 

514 

1% 

11% 

•20 
3>a 
11 J3 

•16 
•56 


20 
7978 
51 
12 
2714 
2408 
23 
85 
45 
96 
14 
80 
32 
179 
14^8 
838 

23 

l^s 

514 

1 
11% 
24 

3ia 
1113 
1713 

57 
16 


6OI4  60>4 

•4%      5'4 

•11  Ilia 

•26  28 

•87  91 
110     110 

1938  191? 
9  918 

2914  2914 
8I4      8I4 


•30 
♦70 
8 
•314 

18 
9% 


37 
75 

8% 
3% 

e's 

1818 
9'8 


3514  3514 

•2%      3% 


"14»9 

•6218 
117% 
100  la 

88 
100 14 

67=8 
•151 

18 

36% 

68 

241a 

86% 

•514 

26% 
•127 
158 
•6818 

29 


15 14 
63  >a 

llSifl 

100  la 
90 

10238 
6778 

153 
I8I4 
3714 
6908 
241a 
87 

5Vl 
27 


158 
68I9 
30% 


4%      5 

•914  10i6 

9  9 

6108  62 

2714  2714 

^8414  84»4 


Monday, 
Apr.  6. 


16       lea^ 


la        la 

18%    19 

20%    20% 

55%    56 

49       4919 

'104     106 

•1408    I514 

1618    1  ••'8 

1.56%  156% 

77%    7038 

41       4II4 

991a    991a 

7538    7638' 

125%  125%{ 

1031a  104% 

146  1461a' 
7114  7214 
39%    39% 

122     122 
36       36 

•86       89 
1513    I518 

•50       60 

12/     127 
1159%  16138 

•121a    14 
471a    4838 
14%    15 
38I4    38I4 

"24       25 

'30       31 

110    110 
9513    96 
914      914 

»37v  3734 
I8I4    18=8 

•69%    71 

147  I47I3 
8OI3  801a 
4914    5114 

8%      8% 
»20       21 
108%  IIOI3 
103     103 

93  93I3 
♦191a    2013 

79%  79% 
•51  521a 
•llOs    12 

27       27=8 

24  25 
*22ia  24 
•68 


Tuesday, 
Apr.  7. 


Wednesday, 
Apr.  8. 


15%    16>8 


85 


96%  98% 

1314  I314 

•75  79 

31  3214 

177     180 

I414  I414 

•8  8I2 

22%  22% 

%  II4 

534  5% 

1%  lia 

11=8  12% 

•19  24 

308  308 

10=8  11»8 

•16  18 

•56  57 

■ 16 


•II413 
60 
4=8 
♦lOia 
•24 
•87 
•109 
19% 
9% 
29% 

8 

•30 

75 

8 

314 
6% 
18 

9% 
3414 
•2% 

15 

61 
118% 
101 

8708 
101 

67% 
152% 

18 

37% 

70% 

24 

87% 
5% 

26% 
'125% 
155% 
♦68I4 

30% 


115% 
60% 

4=8 

11% 
28 
91 
113 
19% 

9% 
29% 

8 
37 
75 

8% 

314 

7 
18% 

9% 
35% 

314 

15    I 

62% 
119% 
101 

89 
101 

68% 
152% 

18% 

37% 

71 

24% 

8714 
5% 

27 


*%         Og 
18>4    18% 
21        21 
55%    55% 
49%    49% 
'105     106 
•15        15% 
16%    16% 
'156     157 
78%    78% 
'40%    42% 
99       99 
75 14    75% 
125%  125% 
103%  103% 
146%  146% 
71%    71% 
38%    38% 
'121     123 
36        36 
86       89 
15%    15% 
•50       60 
126%  126% 
159%  159% 
♦1214     13% 
47%    47% 
15        15 

r  ^  QQ 

"22%    22% 
•30       31 
•110     115 
•94       96 

9%      914 
37%    37% 
•18        19 
70%    70% 
146%  148 
♦81        84 
48%    49% 
-8%      9 
20%    20% 
10^%110 
103     104% 
•93       94 
♦19%    20% 
♦79%    80% 


15%    16% 


*% 

1808 
•20% 

55% 
•48% 
105 
•16 

16% 
'156 

77% 
•40% 

r 

"75% 

125% 
103% 


08 
18% 
21 
55% 
49% 

106 
16% 
16% 

159 
78% 
42% 

100 
76% 

125%! 

104 


Thursday, 
Apr.  9. 


•52 
•11% 


26%    27% 
24%    24% 


•22 
•68 
•40 


24 
85 
45 


9608  9658 

•13  14 

78  78 

31%  32=8 
177     180 

14%  14% 

•8  8% 

22%  22% 

%  % 


5% 

1% 

11%  12 

•19  24 

3O8   3O8 

•10%  10% 

-16  18 


♦56 


57 
16 


114 
♦60 
♦4% 
11 
'24 
♦87 
110 
19% 
9% 
29% 
-7% 
♦30 
♦70 
8% 
3% 
♦6% 
18 

9% 

36% 

2% 


115% 
61 

5% 
11 
28 
91 
114% 
19% 

9% 
30 

8% 
37 


9% 
3% 
7% 

18% 
9% 

360e 
2% 


155% 
68% 
32 


4%      4% 

9%      9% 

8%      9 

60%  61% 

26  26 

83%  84% 


•15        15% 
•61        63 
118%  119% 
100     101 

83%    88% 
100%  100% 

67%    68% 
151     153 

17%    18 

37%    37% 

70       70 
•23%    24% 
•86%    87% 
5%      5% 

26%    26% 

120      

155     157 
•68%    68% 

30%    31% 


71        72 
•38%    39% 
121      123 
34%    36 
87%    89 
16%    16% 
♦50       60 
126%  127% 
'159%  160 
12%    12% 
47%    47% 
14%    14% 
38        38 
22%    22% 
•30       31 
♦no     115 
♦94       96 
9  9 

36%    36% 
♦17%    19 
71       71% 
148     148 
•81        84 
49%    50% 
•8%      9 
20       20 
109     110 
•103%  104% 
93%    93% 
♦19        20 
•79%    81 
♦52        52% 
•11%    12 
26%    27% 
23%    25 
22%    22% 
-68        85 
♦40       45 
96%    96% 
14        14 
♦75       79 
32%    34 
♦175     180 
14%    14% 
♦8  8% 

22%    22% 
%         % 


5% 
I 


5% 
1% 


11%    11% 
•19        24 


3% 
11 
♦16 
•56 


3% 
11 
17 
57 
13% 


'114 

•60 

•4% 

11 

•24 

•87 

112 

19% 

9 
29% 
7% 
•30 
•70 
8% 
3% 
6% 
17% 
9% 
36% 


115% 
61 

5% 
11 
28 
91 
112 
19% 

9% 
29% 

7% 
37 


9 
3% 

6% 
18 

9% 
36% 


♦4%      5 

'9%  10 

9  9 

60%  61% 

27  27 

83%  83% 


•14%    15% 
61        61     I 

117%  119%' 

100%  100% 
81%    84% 

•99     101     I 
67%    68% 

'152     153 
17%    18 
37%    38% 
70       70 
24%    24% 
88%    88% 
5%      5% 
25%    20% 

121      

157%  157% 

•68        68% 
30%    31% 


15% 

23% 
•% 

18 
•20% 
•55 

49% 
'104 
•15% 

16 
•156 

77 
•40% 

96 

74% 

125% 

102% 

•145% 

70 

38 
♦121 

34% 

87 

16 

•50 

'126% 

•159% 

•12 

•46% 

14% 

38 

22 

'30 

•110 

95% 

■9 

37% 
•17% 

70 
147 
•81 

48% 

•8% 
•20 
108% 
103% 
♦92% 
♦19 
♦79% 
'51 
•11% 

26% 

24% 
•22 
•68 

40% 

96% 

14% 
-75 

33% 
♦176 

14% 
8 

22% 

% 

5% 

1% 

11% 
♦19 
3% 

10% 
'16 
♦56 


15% 

23% 
% 

18% 

21 

56 

49% 
105% 

16% 

16 
159 

78% 

42% 

98 

75% 
125% 
103% 


71% 

38% 
123 

34% 

87 

16 

60 
127% 
160 

13 

47% 

14% 

38 

22 

31 
115 

95% 
9% 

37% 

19 

70 
147% 

84 

49% 
9 

21 
109% 
103% 

93% 

20 

81% 

52% 


2634 

24% 
24 
85 
40% 
96% 
14% 
79 
35 
179 
14% 

8% 

22% 

% 

5% 

1% 
11% 
24 

3% 
10% 
17 
57 
15 


4%  4% 

9%  9% 

♦8%  9% 

60%  61 

26%  27% 

83%  83% 


♦114 
60% 
♦4% 
•10% 
♦24 
♦87 
•111 
19% 

9 
29% 
8% 
•30 
-70 
8% 
♦3% 
6% 
17% 
9% 
•32 
2% 

14% 

59% 
116% 
101% 

83% 
100 

67% 
152% 

17% 

37% 

69% 
•24 
'87 
5% 

26 
'120 
155 
•68% 

29% 


115% 
60% 

5% 
11% 
28 
91 
114 
19% 

9 
29% 

8% 
37 


8% 
3% 
6% 

17% 
9% 

36 
2% 

14% 

59%' 
118%| 
101% 

84%l 
100% 

68% 
152% 

17% 

38% 

69% 

25 

88% 
5% 

26% 


Friday, 
Apr.  10. 


15% 
23% 
♦% 
18% 
21 

•55% 

49 

♦105 

15 

16 

•156 

77% 

•40% 

* 

'74% 
'125% 
102% 
•145 
70% 
•37 
•121 
34% 


8TOCK& 


Sales  of 

tbe 
Week, 

Shares. 


Range  for  year  1896. 


Lowest 


Highest. 


71 
38% 
123 
34% 


•16 
♦50 
127 
'159% 
-12 

46% 
♦14% 

37% 

22 
•30 
110 

95% 
8% 

37% 
♦17% 

71 
147 
♦81 

49% 

♦8% 

20 
109 
103 
♦92% 
•18% 
•79 

50% 
'11 

28% 

24% 
♦22% 
•68 


Active  KH.  Stocks. 

15%  At. Top.  &  s.Fe,  allliistal.  paid 
23%'  Do.  pref.,  whonissued 

%'Atlantlc  &  Padtto 

18%'Baltimore&Ohio 

21%  BrookljTi  Rapid  Transit 

■56%  Canadian  Paclllo 

49  liJOauada  Soutliorn 

106     Central  of  New  Jersey 

15  I  Central  Paclllo 

16  iChesapeake  &  Ohio 

159     Oliloago  &  Alton 

78%  ChicaKO  Burllnffton  &  Quinoy 

41%  ChloaKO  &  Eastern  Illinois... 

100  Do  pref. 

75%  Chicago  Milwaukee  &  St.  Paul 

126  Do  pref 

103  Chloago  &  Northwestern 

Do  pref 

Chicago  Rock  Island  &  Pacific 
Chicago  St.  Paul  Minn.  &  Om 
Do  pref. 

Cleve.  Clncln.  Ohlc.  &  St.  L... 

Do  pref - 

16%  Oolumbus  HocUngVal.  &T0I 
60  Do  pref 

127  Delaware  &  Hudson 

160%  DelawareLaekawanna&West 

13     DeuTer  &  Rio  Grande 

46%  Do  pref, 

15     Erie 

37%  Do  Istpref 

22  Do  2d  pret, 

31  EvansvllIe&Terre  Haute... 
115     Great  Northern,  pref 

95%  Illinois  Central 

8%  Iowa  Central 

37%  Do  pref 

18%LakeKrle  &  Western 

71  Do  pref 

147%  Lake  Shore  &,  Mich.  Southern 

84     Long  Island 

49  %  Louisville  *  Nashville , 

9     Louis V.  New  Albany  &  Chlo. , 

20  Do  pref 

111%  Manhattan  Elevated, consol. 

104  Metropolitan  Traction 

93%  Michigan  Central , 

19     Minneapolis  &  St.  Louis 

80%  Do  iBt  pref 

50%  Do  2d  pref, 

11%  Missouri  Kansas  &  Texas 

26%          Do                           pref 
24%lMi8sourl  Pacific 


24 
85 


♦90% 
•14 
•75 
34 
175 
14% 
♦8 
•22% 
% 
5% 
1% 
11% 
•19 

3% 
•10% 
•15 
55% 


97 
14% 
79 
34 
178 
14% 

8% 
23 
% 

5% 

1% 
11% 
24 

3% 
10% 
17 
55% 
15 


157 
68% 
30% 


•4% 
♦9% 
9 
61 
25% 
83% 


5 
10 

9% 
61% 
26% 
83% 


115% 
•58 
•4% 
10% 
•24 
♦87 
•111 
19 

3% 
29% 
•8 
•30 
•72 
8% 
4 
7 
17% 
9% 
•32 
2% 

•14% 
60 

117% 

100% 
82% 
99% 
68 

152% 
17% 
37% 


115% 
61 

5% 
10% 
28 
91 
114 
19% 

9% 
29% 

8% 
37 


8% 

4 

7 
18% 

9% 
38% 

2% 

15 

60 

119 

101 
84% 
99% 


Mobile  &Ohlo 
Nashv.Chattanooga&St.  Louis 

New  England 

New  York  Central  &  Hudson 
New  York  Chicago  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

New  YorkNew  Haven  &  Hart. 
New  York  Ontario  &  Western, 
New  York  Susq.  &  West.,  new. 

Do  pref, 
Norfolk  &  Western 

Do  pref, 
Northern  Pacific 

Do  pref, 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  Line  &  Utah  North, 
Phlla.&  Reading  Istinat.  pd. 
Pittsburg  Cinn.  Chic.  &  St.  L. 

Do  pref. 

Pittsburg  <fe  Western,  pref.. 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute 
St.  Louis  Southwestern , 

Do  pref. 
St.  Paul  &  Dnlnth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co 

Southern, voting  trust,  certlf . 
Do  pref.,  voting  trust,  oert. 

Texas  &.  Pacific 

Toledo  &  Olilo  Central 

Do  pref. 
Union  Pacific  trust  receipts. . 
Union  Pacific  Denver  <b  Gulf. 
Wabash 

Do  pref. 

■Wheeling  &  Lake  Erie. 

Do                              pref. 
Wise.  Oen. Co.,  voting  tr.  ctfs. 
'  mscellaneoiiB  Stocks. 
American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co 

Do  pref. 


•24 
•87 

5% 

26% 

'119 

157 

•68% 

30% 


4% 
•9 

9% 
61% 
26% 
83% 


68%'ChlcagoGa8  Co.,  certs,  of  dep, 
152%  Consolidated  Ga.«  Company.. 

17%'Dl8.<feC.F.Co.,tr.cts.aUln8.pd. 

3814'General  Electric  Co 

68%  Illinois  Steel  Co 

24%'National  Lead  Co 

88%l  Do  pref. 
5%  North  American  Co 

26%  Pacific  Mail.  

Pine  lylno  CertlflcatC! 

157     Piulman  Palace  Car  Company 

69     Silver  BuUlon  Certificates 

31     Tennessee  Coal  Iron  &  RR. . . 

Do  pref. 

4%  U.S.Cord.Cctr.rec.all  Ine.pd. 
9%  Pref.,  tr.  reo.  all  ins.  pd. 
9%  United  States  Leather  Co 

61%  Do  pref. 

27     United  States  Rubber  Co 

83%  Western  Union  Telegraph — 


9,261 

671 

400 

2,605 

854 

700 

656 

15 

4 

1,304 

75 

86,827 

200 

137 

48,030 

1,062 

4,867 

555 

22,612 

1,000 

108 

2,760 

119 

450 


512 
760 
100 
1,218 
730 
600 
134 


12%  Jan. 

19%  Jan. 
%  Jan. 

13     tiar. 

20%  Mar. 

52     Jan. 

45%  Jan. 

94%  Jan. 

14%  Jan. 

13  Jan. 
155     Apr. 

71%  Jan. 

41     Apr. 

98     Jan. 

63%  Jan. 
125     Jan. 

94%  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

87     Apr. 

15     Jan. 


17% 

28% 

% 


6    44 

25    24% 


59% 
51% 

109 
15% 
18% 

155 
81% 
43 

100% 


7|   79% 


100 
260 
334 
381 
270 
495 
901 
50 

40,765 
200 
450 

25,602 
410 
350 


46 

125 


2,125 

9,490 

300 


25 

938 

500 

100 

3,755 


817 
540 
1,680 
2,155 
1,482 
11,733 
3.739 


1,310 
2,575 


100 


30 
600 
100 

720 


110 
2.000 
3,764 
6,317 

480 


100 

47,980 

1,050 

1,010 

4,673 

2,763 

489 

400 


119%  Jan. 
155%  Jan. 

12%  Mar. 

40     Jan. 

14     Mar. 

37     Mar. 

22%  Mar. 

25  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Mar. 

64%  Jan. 
134%  Jan. 

81     Mar. 

39%  Jan. 
7%  Jan. 

16%  Jan. 

96%  Jan. 

92  Jan. 

93  Mar. 
17  Jan. 
72  Jan. 
40  Jan. 
10%  Jan. 
22  Jan. 
20%  Feb. 
21     Jan. 


130% 
105% 
147 

74% 
42% 
124% 
39% 
90% 
18% 


Feb.  24 
Feb.  24 
Feb.  6 
Jan.  27 
Feb.  26 
Feb.  11 
Feb.  10 
Feb.  5 
Feb.  16 
Feb.  10 
Apr.  2 
Feb.  10 
Jan.  18 
Mar.  5 
Feb.  24 
Mar.  2 
Feb.  11 
Mar.  6 
Feb.  24 
Feb.  24 
Fob.  25 
Feb.  10 
Feb.  20 
Jan.  23 


43  Mar. 
93%  Jan. 
11  Jan. 
71%  Jan. 
26  Jan. 
175  Jan. 
12%  Jan. 

7%  Mar. 

21%  Jan. 

%  Apr. 

5%  Apr. 

1  Apr. 
10%  Jan. 
10  Feb. 

3%  Mar. 
f2%  Jan. 
14%  Jan. 
52  Jan. 
17  Jan. 
16  Feb. 
114  Mar. 
57     Jan. 

4     Jan. 

9     Jan. 

25     Mar. 

90     Feb. 

110     Jan. 

18%  Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 


3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 

8%  Mar. 
31%  Mar. 

2%  Apr. 


129% 

164% 
14 
51 
15% 
41% 
25 
34% 

111% 
98 
10% 
37% 
22% 
75 

150 
84 
55% 
10% 
24% 

113% 

108 
97% 
21% 
83 
53 
13% 
31% 
26% 
25 


Fob.  11 
Jan.  31 
Feb.  4 
Feb.  24 
Mar.  12 
Mar.  17 
Mar.  16 
Feb.  24 
Feb.  14 
Jan.  31 
Feb.  7 
Mar.  31 
Feb.  5 
Feb.  7 
Feb.  25 
Jan.  '/ 
Feb.  24 
Feb.  18 
Feb.  13 
Feb.  11 
Feb.  6 
Feb.  11 
Feb.  21 
Feb.  21 
Feb.  26 
Feb.  21 
Feb.  25 
Jan.  2 
Jan.  11 


51% 
99% 
15 
80 
35 
186 
15% 
11% 
31% 

3 

9% 

5 
17% 
16 

8% 
15% 
18% 
59 
20% 
18% 
118 
60% 

5% 
13 
27% 
91 
115 
22% 
11 
33% 

»% 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Apr.  9 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  21 
Fob.  5 
Jan.  30 
Mar.  9 
Jan.  27 
Feb.  24 
Jan.  31 
Feb.  7 
Feb.  27 
Jan.  31 
Feb.  10 
Jan.  3 
Jan.  S 
Feb.  7 
Feb.  26 
Feb.  24 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  a 
Feb.  25 
Feb.  25 


9%  Apr.     7 

5%  Feb.  13 

7%  Feb.  24 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  18 

4%  Feb.  24 


620 

13     Mar.    9 

19     Jan.  27 

788 

57     Mar.    7 

69     Feb.  11 

133,997 

97     Jan.     7 

119%  Apr.     8 

2,079 

95     Jan.     6 

102%  Feb.  2« 

163,824 

71%  Mar.    7 

95     Apr.     2 

630  100     Mar.    7 

103     Feb.  13 

27,650    62     Jan.     7 

70     Feb.  25 

482 

143     Jan.     7 

161%  Feb.  10 

7,855 

14%  Jan.     7 

19%  Feb.  10 

33,669 

22     Jan.     6 

39%  Mar.  13 

1,550 

60%  Mar.  27 

71     Apr.     6 

726 

22%  Mar.    7 

28%  Feb.  10 

314 

82%  Jan.     7 

89%  Feb.  14 

662 

4     Jan.     6 

C%  Feb.  24 

2,942 

22%  Jan.     7 

31     Feb.  10 

235 

148     Jan.     7 

164     Feb.  11 

67%  Jan.     8 

70     Feb.  24 

46,805 

23     Jan.     7 

34%  Feb.  10 

520 

4%  Mar.  24 

6%  Feb.     7 

1,450 

8%  Mar.  24 

12%  Feb.     7 

1,890 

8%  Apr.     6 

11%  Feb.     8 

8,475 

56%  Jan.     9 

69%  Feb.  14 

2,4C3 

22%  Mar.    6 

29     Jan.  18 

5,475 

81%  Jan.  22 

87%  Feb.  1 

iThese  are  bid  and  asked ;  no  sale  made.       0  Lowest  is  ex-dlvldeud.       !  Br  rights.       i  Barore  payment  of  any  instalinuuti 
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N«ir  IfOSK  StOCi   BlOaiVdB  PBlOEHfOnatliiaeai— /y^O/TPS  <iTOOKS.        rtlndieatea  aetiMl  salesj 


imtaawm  stooxa 
1  iMdlemtM  nauned. 


April  10. 


BaIlroa4  Stocks. 

AlbuiT  *  Biuqaetiwma ..100 

inn  Arbor ..100 

Prrfemsd 100 

Bait.  A  O.  B.  W.  prat.,  new 100 

lltlHiTllIt  dk  8oa{h.  nl.  praf.....l00 
Boaton  *  H.  T.  Air  I.liie  pre! ..100 

■mokln  Blevscedl ^00 

BiSlo  Booluatar  &  Flttabarg.  100 

BoL  (Mar  BapMa  A  Hor'"!."l00 

Clef.  I^ralB  A  Wbeel.pret 100 

OUreUDd  *  rtttobarc M 

Oaa  Moinoi  *  m  t  Dodee. 100 

Pnfeirad 100 

Oalnth  So.  Bbore  A  Atiaotle  1 .100 

FrafnTedl 100 

KraosTUta  A  Terre  n.  pref SO 

BUN  *  Fera  Marqaeiie. 100 

Pnttmi 100 

imnoU  Osntral  leaaed  UoM — 100 

Indlaoa  IIIIduU  *  Iowa. 100 

Kaaawba  A  Mlehlxan 100 

SMtakA  Dea Ifoliiaa 100 

laonlar.Bt.  Lci'ai**A'T&ZM""J.'lOO 

lfff»«T-«  CsDtral ...100 

MaTl^^f  Kattoaal  tr.  etfi 100 

MorrtoA  Baaax M 

■awJwwAW.Y 100 

■  T.  Laok.'AWaM»rn..'".'.""lOO 

■otfMk  A  BoDtli»ra 100 

OUoBooihem li* 

Faorta  Decatur  A  £Taa«iUl*..100 

raafta  A  Kaatars ....»0u 

■M«Mlaar  A  8ar»to«ik w> 

Bla  Orande  WMtara  prat lOOi 

TtoL  St.  U  A  Kan.  tHyl 100 

rrrlrrtr-l'    lOO 


Bid. 


17S 
9 


102 
13 


70 
:50>e 
leo 

7 
45 
4V 

IS 
37 


24 
ISi« 


1 


10«t 


Rangt  ($aie$)  in  1896. 


LowttU     I    HigKetl. 


104 

lis 
18 
59 


51 


7% 
58 
5\ 

13 
95 
UH 
40 


87la 

8 

4 

15% 

>• 
10>* 

t 


•o 


6 
182 


10 


175     Mar. 

0  Jan. 
24     Jan. 

7  Feb. 
131>a  Jan. 


10    Jan. 

70  "Mar. 

41>«Jan. 

195     Jan. 

&\  Jan. 

4\  Jan. 
im  Jan. 
4H  Jan. 
13  Feb. 
37  Mar. 
S5  Jan. 
25     Jan. 

8     Jan. 

2  Jan. 
15     Mar. 

B   'jan. 

1     Jan. 

160     Apr. 


70 
19 

S 
B 


6 

17 


115>f  Jan. 


2%  Jan. 

S     Jan. 

182     Feb. 

39     J*". 

5     Feb. 


175     Mar. 

imFeb. 

29^8  Feb. 

7      Feb. 

131>sJaD. 


15  Feb. 

70  "Mar. 

A3     Jan. 
161>9Mar. 

8  Feb. 

6  Jan. 
1414  Feb. 

50  Feb. 

16  Feb. 
43  Feb. 
I-5  Jan. 
2.)  Jan. 

9  Apr. 
3>iMar. 

18     Feb. 

12  "Feb. 

24  Feb. 

166%  Feb. 


180    Jan. 


STg  Feb. 

S>t  Feb. 

182     Feb. 

46  ■«  Feb. 

5    |Feb. 


IWAOTiya  8T00K8. 
%  Indicates  onllated. 


miaeallaneoas  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  II 

American  KxpresB 100 

Am.  Spirit  Mlit.  Co  (when  l88ued)1I 

Preferred  (wben  Issued)  U 

Amer.  Telegraph  A  Cable 100 

Bay3tateGas1I 50 

Brunswick  Company 100 

Chlo.  June.  Ry.  &  Btock  Yards.  100 
Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hooking  Coal 100 

Oommerolal  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Elec.  lU.  of  N.  Y 100 

Edison  Elec.  111.  of  Bronklm..lOO 
Erie  Telnin-aph  &  Telephone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Oas 100 

Preferred 100 

Maryland  Coal,  pref 100 

MloblKan-PenlnBularCarCo...lOO 

Preferred 100 

Minnesota  Iron 100 

National  Unseed  OU  Co 100 

National  Btaroh  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  surer  Mlnlntc 100 

Oregon  ImproT't  Co.  tr.  reots-.lOO 

Pennsylvania  Coal 50 

QuickaUrer  tflung 100 

Preferred.fV. 100 

tniJmi  r*clflo  Land  Trust 100 

U.  8.  OordsKe,  guar.,  tr.  uertls.lOO 

[U.  S.  Express 100 

D.  B.  Babber  preferred 100 

Wells.  Farro  Express lOOl 


AprU  10. 


Bid.     Ask. 


148 

40 

111 


150 

42 

113 


!d4 
19 


2 
;29 


2% 
160 
30 


98 


i58>« 


!2639 
82 
40 


2>« 

'96 

34 
163 
32 


99 


58^ 


Range  (sales)  in  1896. 


Lowest. 


84 
60 


146     Jan. 
110  "Jan. 


91     Jan. 

18i«  Feb. 

>«  Feb. 

95iS8  Feb. 

2  Apr. 
23^  Jan. 
94''8  Feb. 

14  Jan. 

30  "Mar. 

89  "jan. 

SS^'Apr. 
35  Feb. 
18i4Jan. 
78     Feb. 


BigMst 


68 
18 

5 

6 
14 

1 
325 

14 


119% 
42 

:87 

100 


e9>a 
20 

9 

8 


2 
15 


45 


103 


59  >a  Feb. 
53  Jan. 
15     Mar. 

4%  Jan. 

74  Mar. 

8     Jan. 

2  Mar. 
320     Apr. 

l''a  Mar. 

5  Jan. 

17  Jan. 

38  Jan. 

83  Jan. 

97  Jan. 


1601a  Feb. 
115  "jan 


95  Feb. 
23!^  Mar. 

iflFeb. 

96  "4  Feb 
44  Jan. 

34>4  Feb. 

98     Feb. 

4^8  Mar. 

31  "iiar. 

gSHMar. 

624  Jan. 
35  Feb. 
29^8  Mar. 
864  Apr. 


60  Feb. 
72  Feb. 
204  Jan. 

64  Feb. 

8^8  Feb. 
15     Mar. 

44  Jan. 
320     Apr. 

2     Jan. 

7  "Feb. 

24°8  Feb. 

46     Mar. 

89     Jan. 

101     Feb. 


Bo  vttee  fttdAT  S  IMMt  pnee  this  wMk. 


t  Aetnal  salas. 


!fEW  TOBE  STOCK  KXCHAM9E  PtLlCES.— STATE  BOSDS  APRIL  10. 


BBCCKITUB 


Alsbaaa    nsssA.4to» IBM 

Class  B.  6s IBOa 

Class  0, 4a j»«5 

Canaaar  taadlax  4s IBM 

ArtaasM-«Min^Bol.l8BB-lB00 

do.  Non-Molfurd 

7*  ArkaasBS  Osatral  BB)....    .. 

baoMsaa— 7i,aoaa .^1914 

ll-w  eonol*.  4s 1B14 


106 

loe 

100 
100 


B74 


B84 


BBCDBTTIEB. 


■ClMoarl— rnnd  18B4-18B8 

Bortk  OaroUna— 6s,  old JAJ 

rondlngact IBOO 

New  bonds,  JAJ 1888-18B8 

^-»h.—  RB 

Bpsdai  tax.  Class  I 

OoDSoUdat«d  4s 1810 

0s 1919 

BooU  CaroUna— 44s,  80-40.. 1BS8 
6s,  non-fund 1888 


Bid. 


105 

1224 

106 


BEODBITIBS 


Tennessee -6s,  old 1892-1898 

6e,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-9  6s 1912 

SB 1913 

BedempUon  4s 1907 

do         44s 1913 

Penitentiary  44s 1913 

▼Irglnla  fonded  debt,  8.SS...19B1 
6s.  deferred  t-.'st  rec'ts.  staTined . 


Bid. 


86 


604 


87 


614 


Mew  T«rk  Citj 
April  4.  18M.     Wt 


8tetoaeBt   for  the  week  ending 

omU  two  otj^her*  (00)  in  aU  eosM. 


Basaa. 
(00*  salliad.) 


Owflfl  muyf   Lommt.    tptU. 


_„1.0  •1,9»4J  •ll.MO.O  S1.M0,B 

I^obSo  i,om,o;  U.3U.0   i.so«.o 

M,47S.O  l.uM.O 
li.aio.6    l.OBS.t 

«.TI«a.U  30W.0 
*3,»3I.4  10.1»7.« 


f«fli  IjP^psstto 
•i.8Be.oJsiiJio.o 

%Mt.O    14.320.0 

i,6M,s     <*.;tri.2 


New  York  City,  Boston  aad  Pbliadelpbia  Banks: 


Bamks,     AtryliH. 


N.  Y." 

Mar.    7- 

••    14.. 

"    81.. 

-  aa_ 

Apr.     4.. 

itss.> 

Mar  31_ 

••    an.. 

Apr.  4.. 
Palla,  • 
Mar.  81.. 

-  88_ 
Apr.    4.. 


18S.95a,0 
133,968.0 
183,956,0 
IKS.SM.O 
183,966.0 

69.361,8 
«9.3Sl,t) 
69,861,8 

86,863,0 
36,863,U 
36.2»3,0 


ItfMiw.    I  Sptelt.  ]    Ltgalt. 


Depottti.t  (HrcTn.  OI«arin«i 


464,488.9 
«63.6i6,9 
467,626.3 
464,996.4 
466,834,9 

I67.e!».0 
168,379,0; 
168.697.0 

103.031,0 
103,193.0 
ia3.68t.0l 


I 


• 
61.S38,1 
60,845,1 
68,616,3 
68,931.9 
69.861,6 

8.698.0 
8.729,01 
8,531,0 


83.*17.5!488,884,4 
H3.0S8.1  489.809,5 
83,541,9,488.(158.1 
79,76»,4  488,3  IS,.") 
78,a03,3;481.7i(6,7 

6,000,0  181.876,0 
6.618,0  180, 78«.0 
6.814,0  13(,819,0 


87,917,0 
87,806,0 
37.060.0 


99.107.0 
98.243,0 
98.137.0 


18,983,8 
li,234,8 
11,198,0 
14,218,0 
14,254,6 

9,733,0 
9,818.0 
9,802,0 

6,616,0 
6,581,0 
6.680,0 


• 

808,358,9 
618,950,6 
553.320,3 
486.144,8 
527.449,1 

80.849,1 
78,960.6 
95,066,1 

62,331,6 
58,208,3 
58.720.2 


•  ITi  omU  tvo  c<plt<n  <n  aO  tkat  fititru.   t  laaladlng  for  Boston  and  Phtla 
dslpbla  the  Itam  "  das  to  other  banks." 

Xiscellaneons  and  Unlisted  Bonds  : 


nisesllaneaas  Beads 

Boston  Uu.  uu  tr  j»rts.,  os. 
Ch.  Jan.A  8.  Yds.— CaLt.K..5> 

OoL  O.  A  I.  Darel.  rn.  6t 

Colorado  Fnel— Gen.  6s 

OsL  A  Hook.  Ooal  A  1.-6*,  K. 
Osai.Oss  OD..Chlo.— 1st  gn.sii 

OSBSSLODal  oonT.  6s 

Dot.  Oas  son.  1st  6s 

■iHisn  Blse.  111.  Oa— 1st  6s . 

IstooasoLjtold,  6s 

Do  otBklni.,  l■t6s..-. 
B4ntt,  O.-LmN.V.,  00ns.  It.  6s, 
BqolUble  e.  A  F.— 1st  6s.  .. 
Henderson  Brldite— Isi  g.  6s. 
IlllnoU  Siaal  deb.  Ss 

Noa-oooT.deb  6a .... 

XOt.  Oond.  A  IBS.  deb.  6s.. 


108 

a 

flO 

a. 

•»0 

a. 

84 

a. 

95 

b. 

74><b.| 

106  Hb. 

108 

b. 

•96' 

'b. 

111 

b. 

..... 

^ 

MIseellaDeous  Bonds. 

Maohat.  Beaob  H.  ^  h.  k.  4s. 
Metropol.  TeL  A  TeL  1st  ir.. 
Mloh..Penlii.  Car  1st  6f...._ 

Matnal  Union  TeUg 6s  g.. 

N.  y.  A  N.  J  Telep.  gen.  6s.. 
Northwestern  Telegraph— 7s. 
People's  Sss  A  C.  j  1st  g.  8s. 

Co.,  Ohloago....  1 3d  g.  88. 

1st  eons.  g.  6s 

Pleas.  Valley  Coal  -1st  g.  6s. 
Sonday  Oraek  Coal  1st  g  8s.. 


U.S. 


layo 

i.  Leal 


xher— 6.f.  deb.,g.,6s 


Western  Union  Teleg.— J 
WheeLL.K.AP!!*«  Coal  IstSs 

IJnilsled    Bonds. 
Am.  Spirit  Mfg., lat, when  Iss 
Oomstook  TaukAl- Inc.  4s.. 


108    b. 

llT'b 
107Hb. 

io"6"b. 
'lOS^b 
102  >ta. 

ioo"b. 

lll^b. 


6>ab 


Nora.-"  »"  indicates  prte«5M:  •  a  ••  pnos  m'm'I.  •  Lstest  price  this  wssk 
Bank  Stock  List— Latest  prices  this  week,     (*Not  listed.) 

BAHX87 


America.. 
Am.  Rxoh... 
Bowery*... 
Broadway . 
Batchs'ADr. 
Central..... 

Chsae 

Chatham 

Chemical 

Olty 

Oltuens' 

Oslnmbla 

Oonimeroe... 
Oonttnental . 
Oom  Kxoh.. 
East  RlTsr.. 
11th  Ward... 
Ftttb  AT*.... 

rath*. 

First. 

First  N.,  8. 1. 
14th  Street..  : 

Foarth,  

eatlatln. 


Bid. 

Ask. 

300 

171 

173 

276 

230 

...... 

140 

ISO 

118 

...... 

450 

. .  .... 

300 

...... 

4000 

460 

...... 

13U 

...... 

310 

201 

203 

180 

..... 

885 

893 

186 

140 

800 

8900 

860  876  1 

2850 

...... 

116 

...... 

170 

180 

190 

886 

810 

BANKS. 


Oarfleld 

Oerman  Am. 
German  Ex.* 
Qermaola.... 
Oreenwioh  .. 

Hanover 

Hod.  RlTSr.. 
Im.ATrad's' 

Irrtng 

Leather  Mfs' 

Lincoln 

Manhattan.. 
MarketA  Pnl 
Mechanics'.. 
M'ohs'ATrs' 
Mercantile . . 
Merch  tilts'.. 
Merch'ts  Ex 
Metropolis.. 
Mt.  Morris.. 

Nassau. . 

:«.  Ams'dam 
New  York... 
M.T.Oo'iitT. 


Hid.    Asa. 


42f( 

113 

350 

;<80 

175 

310 

150 

535 

1374 

170 

680 

207 

200 

180 

136 

175 

133 

110 

410 

145' 
190 
234 

eou 


190 

315 


193 
140 
185 
138 

425' 
130 


237 


uaNKa. 


N  v.  Nat.  Ex 

Ninth 

19th  Ward.. 
N.  America. 
Orl»ntal .... 

Psclflo 

Park. 

People's.... 

Phenlx 

Prod.  Ex.*.. 
RepabUo.... 
Seaboard... 

Second 

Seventh .... 
ShoeA  Le'th 
Sonthern . . . 
SUteot  N.Y. 

Third 

Tradesm'n's 
Union  Sq.*. 

Union 

Un'd  States 
Western  ... 

Vff0tmt.  RM«.. 


mo.  Asa 


100 


lis 


135 

...... 

135 

195 

205 

1H» 

270 

273 

235 

108 

110 

116 

120 

147 

1.16 

167 

*•■• 

400 

486 

100 

1134 

95 

97 

1(10 

108 

110 

106 

107 

934 

94 

190 

--•• 

190 

196 

176 

110 

118 

275 

674 
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B08T0N,  Pa[LA.»eLPlllA    AND   BALTIMORE  STOCK   EXCHANGES. 

Active  Stocks, 
f  Indicates  anllsted. 

tW  Share  Prioea  —  Bot  Per  Oentam  Prlcea. 

Sales 
of  the 
Week, 

Bange  ot  sales  In  1896. 

Satorday, 

Monday, 

Taesday, 

Wednesday, 

Thursday, 

Friday, 
Apr.   10 

Apr.  4. 

Apr.  6. 

Apr.  7. 

Apr.  8. 

Apr.  9. 

Shares. 

Lowest. 

Highest. 

A.tcu'.  T.  A  8.  F6\{Soalon).100 

16>«    16^8 

16H    WH 

16       16 

151. 

Wft 

I518    151s 

16)*    15% 

8,174 

12%  Jan.     7 

17%  Feb.  24 

Atlantic  4  Pao.          "        100 
Baltimore  &  Oblo  (Salt.).  100 

•49      -49 
IUI4     18>4 

"if? 

•■■>>• 

♦ ^75 

18       18 

•50      ^75 
•17i«    18<« 

150 
202 

•49     Apr.     7 
13     Mar.     6 

S9  Feb.  24 

18        18 

44%Jao.  27 

Bait,  aty  Pass'ger  "          2S 
Baltimore  Traction  "          25 

•65  >« 

*65is 

66        66 

•65% 

...... 

•66      

•66       67 

10 

65     Feb.  26 

70     Jan.     3 

•1738     17>« 

1738    171s 

•I714    171* 

173. 

1738 

•1714     IT'S 

•1738     17% 

110 

16     Jan.     7 

1S%  Fob.  10 

BaltlmoreTrao'n1l(FAa.).  25 

173*    17% 

1738    1738 

.....a          -... 

„\V? 

17  •« 

•I714    171s 

•1738    171* 

306 

IS'sJa-i.     7 

l')%Feb.  10 

Boeton  &  Alban;  (£os/o»).100 

207>«2n7>« 

207     207 

206     206 

205i« 

.'I'd 

207     207 

207     207 

212 

204     Jan.     7 

217     Jan.  28 

Boston  A  Lowell      "       100 
Boston  A  Maine        "       100 

205>i-.:03>« 

2051s  2051s 

•205     206 

205%  205% 

206     206 

206     2  6 

101 

20<     Jau.  29 

208     Feb.  27 

'166     1681s 

166     186 

165     166 

164>s  165 

164     164 

•164%  1651b 

bO 

162     Jan.  30 

171      Feb.  19 

Central  ol  Mass.        "        100 

*10>«    llij 

•10%     11»4 

•lOis    Ills 

•lOt 

Ills 

♦ioi«  im 

•11       im 

...... 

10     .Mar.  31 

12%  Mar.  10 

ti  ef  erred                "       100 

•54        55 

•34       53 

•54       55 

•54 

55 

*...■■>     5^ 

*54        55 

.53%  Mar.  18 

56      Feb.  28 

Oi'c.Bur.&Qnln.     "       100 
Ooio  Mil.*  St.  P.  (PA»J.).100 

7814    78=8 

77%    7938 

781*    7^14 

781a 

78% 

77 18    78 

7788    78 

10,614 

72     Jau.     7 

81%  Feb.  10 

75  \    76 

7538    7636 

751s    75 'e 

751. 

76 

74'8    751s 

75        76% 

lO.in- 

64     Jan.     7 

79%  Feb.  24 

Oho  O.  &Q.vot.t.c.     "    .       60 

6I4      6H 

6          «i4 

519      6 

4''8 

54 

51s      5% 

STg      6 

673 

4'8  A  or.     8 

12%  Jan.     2 

01t.8t.Ry.of  IndU     "        100 
Fltchburg  pref..fBo«(o»i>.100 
Lehigh  Valley..  (PhUaJ.  60 
Maine    Central   {Boston). 100 

24       24 

•23        25 

•22        23 

•23»« 

24 

♦231s    25 

•22is 

20 

21     Mar.    3 

30     Jan.     2 

95        95 

95        95 

95       95 

•95 

95 14 

95        9hi4 

94%     94% 

lO^ 

89     Jan.  20 

97     Feb.  10 

35       35>« 

35        3514 

34%    35 

3479 

35 !« 

34%    35 

34%     34'e 

67  •. 

34     Mar.  23 

38%  Jan.  30 

, 

-.»•• 

...>■•     .....a 

•133      135 

■..«.. 

131     Jan.  24 

136%  Jan.     3 

Metropol'n Trao.1!  (PhiDAOO 
Mexican  C6nt'l  (Boston) .  100 

i05     io5 

IO314  103i< 

103 14103  s 

103  >s  103  >« 

103 18  IO318 

103      10339 

1,421 

9439  Jan.     7 

106%  Feb.     6 

•lO's    11 

10i«    10% 

'lOif    lO'e 

10>s 

101, 

•10        lOis 

IOI4     IOI4 

61.5 

8''g  Jan.     6 

1238  Feb.  24 

New  England •■        100 

Prefened "       100 

40  >4 

4014 

4038     4038 

•40        42 

33 

40%  Apr.     8 

51     Jau.  ii8 

• 80 

77        77 

• 

80 

•70        80 

•77        80 

12 

77     Apr.     7 

83     Jan.  28 

northern  Central  (Bait.).  80 

* 70 

< 70 

70 

.•>>••  >»»■ 

'6»i« 

67%  Jan.  16 

70     Feb.  14 

Korthem  Paolflo  (PliUa.)lOO 

•138         lis 

i'li     i'4 

1>4      I'e 

lis 

li< 

li«       114 

li«       Is 

9,64- 

l%Apr.     8 

5      Feb.  28 

Preferred                "       100 

•11^     12 

12        12 

Ills    IIH 

11% 

1'% 

1138     11»» 

•1H«    11% 

657 

10%  Jan.     7 

1738  Mar.    9 

Old  Colony (Boston). 100 

Pennsylvania... fPAi/o.;.  50 
Phil.  &  Reading.!       "         50 
Philadelph  Trao.       "         60 
TJiiiou  Paciflo...CBo»tonJ.100 

17<»%  177 

177     177 

177      177 

•176 

176% 

177     177 

177     177 

162 

175%  Jan.     6 

178     .Ian.  16 

53  5i    54 

63%    53''8 

5338    63'8 

53»8 

63% 

5336    83''e 

63%    537(. 

1,234 

50%  Jan.     7 

54%  Feb.  26 

SOe      5^ 

55,„  513, 
69°8    69»ii 

5i«      51s 

5'l8 

5i« 

514     55i,, 

56,6         636 

2,748 

l^Jan.  10 

77,„Jan.  80 
72%  Feb.  21 

69%    69% 

•6:1%    69 

6S 

68!<, 

68>s    t8<s 

68>«    68% 

1,069 

62    Jan.     M 

8i«      »h 

8i«      8»f 

8I4       9i« 

8  ■'8 

9 

8I4        839 

•8ie      8% 

2,956 

3     Jan.  23 

9%  Apr.     7 

Union  Traction. .C/'/i!7a.>.  50 

153s    1538 

15i«    I5I4 

15        15 

14i« 

14% 

14>4    14>s 

14%    14»e 

7,030 

10     Jan.     8 

16     Mar.    » 

laiBcellaneona  titocka. 

Aui.eng'rRefln.Tl  fiio«(on; 

117%118»8 

11838  119i« 

118i«119»8 

II714II956 

117     II8I4 

118     119 

21,061 

97%  Jan.     7 

11938  Apr.     7 

■Preferred "       — 

BeU  Telephone..       "       100 
Boet.  &  Montana.       "         25 

100>s  101 

100%  101 

100%  100% 

10038  1003a 

100%  101 

lOUOglOl 

871 

95     Jan.     7 

103     Fob.  26 

2021*  203 

203     203 1« 

203     203 

202 

:U2is 

202     203 

202     203 

637 

197'     Jan.     2 

207     Mar.  30 

74i«    76 

75%    77% 

761s    77 

78I4 

77 

76       761s 

x72ia    74 14 

13,161 

65     Jan.     7 

81     Feb.  25 

Bntte  &  Boston..       "         26 

2          2>s 

2%      314 

21s      21s 

2>4 

214 

•2          2'« 

1%       1% 

2,875 

li4Mar.    7 

13%  Jan.  31 

Calumet  &  Hecla ..     "         25 

309     309 

305     305 

305     305 

•305 

'305      

308     308 

30  295     Jau.     3 

810     Mar.    4 

Canton  Co (Batl.).lOO 

Consolidated  Gas       ■■       100 

* 86 

65%    66 

■65%  'eSTg 

• 66 

65       6".»8 

•60       65 

6514   esif 

"988  '55%  Jan.' 26 

64'ii 

65 

•64's    65 

66     Apr.     8 

Elec.Sior.  Bat'yV(f A«'a-).100 

30        30ii 

3Uis    3II4 

30        30 1« 

31 

31'' 

3lis    32 

31%    34 

7,0041   24     Jan.     7 

33%  Jan.  31 

Preferred  fl              "        100 
Brie  Telephone. rBo«ton>. 100 

31        31 

Sm    32 

3118    31ie 

32i« 

32% 

33        33 

33%    35 

1,142 

2}     Jan,      ' 

34     Jan.   31 

59        59 

69        5914 

591s    591s 

60 

60  >« 

59%     60 

58%    59>< 

2,60^i 

59     Mar.  20 

63     Jan.  31 

37        37 

37%    37''8 

3714    37% 

37 'e 

38I4 

3?i>8    37=8 

37»8    38% 

4,809 

22%  Jan.     6 

39%  Mar.  13 

Preferred         ..        "        100 

711s    74 

74       75 

•74        76 

74 

7514 

•75        76 

7514    7514 

426 

50     Jan.     b 

75%  Apr.     8 

LamsonStoreSer.       "         50 

•19        I9I2 

19ie    19i« 

•IWb 

I914 

19>. 

la's    19i« 

•19%    20 

170 

18     Jan.     7 

19%  Feb.     4 

Lehi'h  Coal&Nar.  (PhUa.)  50 

•421s    43 

*42       43 

421s    42% 

*42% 

43  >s 

42%    42^ 

*42        43 

227 

41     Mar  2=. 

46%  Feb.     8 

K.E. Telephone  r£o«(o«;.100 
Pa.Hcat,L.&PowrPAiia.^ 

•89        90 

•89      

•89        9.1 

•89 

90 

•91        92 

...... 

87%  Jan.  2i 

90     Feb.  10 

111*    im 

lUl      11»8 

1138     113e 

im 

im 

11%    1114 

11%     1138 

2,370 

9     Jan.     7 

14%  Jan.  17 

BnlfdGaelmp.TI        "          50 
Welsbaoh  Light  1i      "            5 
West  End  Land.. f^£o»to»U 

69        69 

69%    70 

• 70 

6914 

6S*4 

69        69 

69        69 

661 

66     Mar.    2 

81%. Ian.     2 

•"""   '"2>4 

59=8    6OI3 
2          2 

58        68 
• 214 

58        S8H 
2          2 

170 
200 

48     Jan.     8 
l%Jan.  23 

67     Feb.  17 

• -i^ 

• 

214 

2%  Feb.  14 

kuim 

*  Bid  and  asked  prices: 

no  sale  ^va^ 

made. 

1  Trust  reoei 

pta,  $2%  pd. 

Inactive  Stocks. 


Prices  oj  April  10. 
Atlanta  &  Charlotte  (£o«.).100 
Boston  &  Providence  (£o»(oii).100 
Camden  &Atlantlopl.(i'Aiia.).  60 
Catawissa "  60 

Ist  preferred "  60 

Central  Ohio (Bait.)     60 

Chicago  &  WeBtMich.(£o«/on).100 
Connecticut  <s  Pass..  "  100 
ConDectlcut  Elver....  "  100 
Coneol.  Tractof  N.J.1i(PA«o.).100 
DelawareABoundBr.  "  100 
mnt&  Pere  Marq...(£o«fon).100 

Preferred "       100 

HeatonTllle  Passeng.  (PKila.).  50 

Preferred  H "  60 

Hunt.  &  Broad  Top...       *'  60 

Preferred "  60 

Kan.  C'yFt.8.& Mem. (£o«ton).  100 

Preferred "        100 

LltUe  SohuTlklll tfhUa.).  60 

Mine  HiU  &  S.Haven  "  60 
Hesquehoning  Val ...  "  60 
ETorth  American  Co..  "  100 
Berth  Pennsylvania.  "  50 
Oregon  Short  Line. ..r.Bo«(on;. 100 
Pennsvlvanla&N.W.  ri'Aito.;.   60 

'hllfdel.  AErle "  50 

lut  Mil (Bostonj.lOO 

Pi.  M  red "         100 

onthern (Bolt.)  .100 

Preferred "         100 

West  End (Boston).  60 

deferred "  60 

United  Cos.  of  N.  J-  rPA«to.;.100 

West  Jersey "  60 

West  Jersey  AAtlan.       "  50 

Western  N.Y.  &Penn  "  100 
Wisconsin  Central... fBo»(onj.  100 

Preferred "         100 

Wore'8t.Na8h.&Boch.       "         100 

MIBOBLLJLNEOnS. 

AllouezMln'g.asstpdrJiof'on;.  25 

▲Uantle  Mining "  25 

Bay  State  Gas  H "  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Elect. U..       "  25 

Franklin  Mining "  25 

Frenchm'n'sBay  l/d.       "  5 

lUlnoisSteei "         100 

Kearsarge  Mining....       "  25 

OsceolaUlnlng "  25 

Pnllman  Palace  Car.  "  100 
renuBylvania  Steel..  (PAtia.).10O 

Preferred  H "        100 

QpXaoj  miawg..... ..(Boston).  25 

famaraekMlmng....       '*  26 

Water  Power "         100 

irestlngh.Eleo.AM..       "  60 

Fret.,  onmalatlve .         "  50 

At.Top'!il3u^yr!4g.,1989,  J*J 
2d2%-48,  g.,  Cla8BA..1989,  AAO 
oston  United  Gas  1st  6b........ 


Bid. 


92 
263 


239% 
54 


2% 

ii2" 
% 

18 

9% 

3% 

•15 

1 

12 

% 
69 
10% 
25% 
166 


59 
123 
95 
1 
29% 
63 

77% 

24% 

^78% 


Ask. 


265 


1% 

2% 

51% 

38 

41 

7 

8 

141 

142 

240 

250 

22 

25 

162% 

10 

12 

37 

42 

46% 

47 

61% 

30 

62% 

u3% 

15 

17 

60 

60 

63 

64% 

69 

70 

64% 

55% 

b6 

3% 

4 

36 

20% 

2 

3 

70 

72 

8% 

9 

29% 

29% 

68 

68% 

89 

90 

Inactive  ttockii 


66 

20% 
2 

3% 
15 
117 

1 
18% 
10 

4% 
•25 

2 
12% 

1 
70 
11% 
26 
157 
29% 
60 
125 
97 

1% 
30 
63% 

77% 
24% 
79 


Boston  United  Gas,  2a  m.  5e..l939 
Burl.  &  Mo.  River  Exenpt  6b,  JAJ 

Non-exempt  6s ..1918,  3&3 

Plain  4b 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist6,1926,  A&O 

2d  mort.  6b 1918,  J&D 

Debenture  6b 1896,  J&D 

Chlc.Burl.&Qulncy48    1922,F4A 

Iowa  Division  4b 1919,  AAO 

Chlc.&W.Mich.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  Elver,  1st,  58. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78. 1907,  J&J 
B astern  1st  mort  6  g.l906,M&8.. 
Iree,Elk.&M.V.,lst,68.1933,  end. 
Unstamped,  1st,  6s,  1933 


Bid. 


K.C.  C.&bprlng.,l8t,5g.,1925,A&0 
K  0.  F.S.iM.  con. 6s,  1928,  MAN 
K.C.  Mem.  &  Blr.,lst,2s,192?,  M&8 
K.C.  St.  Jo.  &C.B.,7s..l907,  J&J 
L.Eock&Ft  8.,lst,7B..1905,J&J 
LoniB.,Ev.&8t.L.,lBt,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Mexican  Centiral,4  g...l911,  J&J 

iBt  oonsol.iucomes,  3  g,  non-cam. 
I  2d  consol.  Incomes.  3s,  non-oam 
N.  Y.&N.Eng„lst,7B,1905,J&J- 

iBtmort.  6b 1906,  J&J 

Ogden.  &L.C.,Con.6B...1920,A&G 

Inc.  6b 1920 

Bn  tland,  lBt,6s 1902,M&N 

2d,  6b 1898,F&A 

Allegl?n"|^;i.':^y-\^f,'?^i8,J4J 
Atlantic  City  1st  Ss,  g.,  1919,M&N 
Belvidere  Del.,  1st,  68. .1902,  J&D 

Buffalo  Ry.  con.  Ist,  5s 1931 

Catawissa,  M.,78 1900,  F&A 

Choc.  Okla.  &  Gulf,  prior  lien  6s.. 
Citizens'  8t.Ry.of  lnd.,cou.68.1933 
Columb.  St.  Ry„  Ist,  con.  5s.. 1932 
Columb.  O.  Crosstown,  lst,58.1933 
Consol.  Tract,  ot  N.  J.,  I8t,5s.l933 
Del.  &  B'd  Br'k,  Ist,  78.1905,F&A 
E<«ston&Am.  lBtM.,58.1920,M&N 
EUulr.  &  Wilm.,  1st,  6b.  1910,  J&J. 
BestonvUle  M.  &  F.,  cou.  5s..  1924 
Hont.  &  Br'd  Top,Con.5B.'95,A&0 

Lehigh  NaT.4%B 1914,  Q-J 

2d  6s,  gold 1897,  J&D 

Qeneral  mort.  4%b,  g.l924,Q— F 
Lehigh Val.Ooal  lst58,g.l933,J&J 
Lehigh  Valley,  1st  6s.. .1898,  J&D 

2d  7s 1910,  MA* 

Consol.  6 1923,  J^O) 

Newark  Passenger,  con.  3s...  1930 
Morth  Penn.  Ist.  7S....1896,  M«N 

Oen.  M.  7s 1903,  J&J 

Pennsylvania  gen  .6s,  r..l910,  Var 

'    Oonsol.  6s,o       1905.  Vai 

OonBOl.6s,r 1919,  Var 

Oollat.Tr.4%K 1913,J&D 

Pa.  &  M.  Y.  Oanal,7B...1906,J&D 
Oon.68 IO8O.  **^ 


6  53 
{116 
106% 

97 
102% 

97 

97 

93 

96% 

58 

61 

60 

65 
119% 
128% 
127 

60 

94 

63 
120 

92 
100 

85 
106 

68 

19 

9 

119 

112 

90 

5 

107 

j  98 


103 
113 


111% 
105% 


Ask. 


Bondti 


55 
llt)% 
107 

99 
102% 

99 

99 

95 

98 

60 

65 

75 

70 
121 
130 
128 

75 

96 

66 
122 

95 
106 

87 
107 

69 

21 

10 
120 
113 

93 

15 
109% 
100 


104% 


80 


82%; 

122% 


119 


83 
116% 


110% 
106 
103% 
93% 
107 
133 
121 
103% 
103% 
121% 
128% 
119% 
117% 


111% 
105 


99 


122 

ioi' 


123 
1'9 


129% 
121 


People's  Trac.  trust  certs.  4b.. 1943 
Perklomen,  1st  8er.,5s.l918,  Q — J 
PhiJa.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phlla  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d pref. lnoome,5  g, 1958, Feb.  1 

2d,  5b 1933,  A&O 

Consol.  mort.  7b 1911,  J&D 

Oonsol.  mort.  6  g 1911,  J&D 

ImprovemeutM. 6  g.,  1897,  A&O 
Con.  M.,5  g.,stamped,1922, M&N 

Terminal  Ss,  g 1941.  Q.— F. 

Phil.  WUm.  &Balt.,  48.1917,  A&O 
Pitts.  O.  &  8t.  L.,  78. ...1900,  F&A 
Eoohester  Railway,  eon.  os  ..1930 
SohayLR.E.Slde,l8t6  g.l936,  J&D 

Union  Terminal  1st  5a F&A 

Bondsr-Baltlmore. 
Atlanta  &  Oh  arf..  Istfs,  1907,  J*J 
Baltimore  Belt,  Ist,  5s. 1990,  M&N 
Bait.  O.  Pass.  1st  a«.... 1911,  M&N 
Bait.  Traction,  let  5s. .1929,  M&N 

Exten.  &  Impt.  6s 1901,  M&S 

No.  Bait.  Dlv.,  58 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....l9Z5,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohlo  8.  W.,lst,4%g.l990,  J&J 

CapeF.&Yad.,8er.A.,6g.l916,  J&D 

Berles  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&r 

Cent.  Ohio,  4%  g 1930,  M&f 

Cent.  Pass.,  1st  5s 1932,  M&N 

City  &  Sub.,  1st  5s 1922,  J&D 

Charl.Col.&Aug.ext.58.1910,  J&J 
CoL  &  Oreenv.,  let  5-68.1917,  J&J 
Oa.Car.  &  Nor.  1st  5  g..l929,  J&J 
Georgia  Pac.,  1st  5-68...  1922,  J&J 

North.  Cent.  6s 1900,  J&J 

68 „ 1904,  J&J 

Series  A,&s 1926,  J&J 

4%B 1925,  A&C 

Pledm.&Cum.,lst,  5  g.  1911,  F&A 
Pitts.  &Connells.  1st 78. 1898,  J&J 

Boaihorn,  Ist  5s 1994,  J&J 

Virginia  Mid.,  1st  6s. ..1906.  M&g 

2d  Series,  6s 1911  M&f 

3d  Bbrles,  6s 191ti,  M&8 

4th  Series,  3-4-6s 1921,  M&e 

5th  Serias,  5s 1926,  M&e 

WestVa  C.&V.l8t,6g. 1911, J&J 
Weft'l  N.C.  Oonsol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  6b..  1910,  J&D 

I(ISCEU.ANEOUS. 
Baltimore  Water  5s...  1916,  M&N 

Fm[idlng6s ^ 1916,  M&N 

Exchange  3%8 1930,  J&J 

Virginia  (State)  8s, new.1932,  J&.1 

Funded  debt,  2-38 1991,  J&J 

01iesapeaEeGaB,68 1900,  J&L 

OonBOl.  Gas,  6b....„....1910,  J&t 

SB ^ 1989,  J&.' 

Eonltabie  «••  •■•  "■■•'    ■• 


Bid. 

92% 
100% 


103 


119 

127 

117 

102% 

101% 

106% 

104 


93 

us" 


101 


87 
115 
110 
lu3 
107 
101 


97 
74 
50 
50 
98 


108 
104 
110 

81 
112 
109% 
112 
113 
107 
100 
102% 

90% 
110 
112 
111 

90 


107 
112 
114 

122 

106% 


61 
104% 
Hi 
103% 


103 


103 
111>» 

105" 


89 

ii6% 

lu4% 
107% 


99 
75 


61 

ii2% 

10^% 
104% 


82 


102% 

102% 

91 


113 
112% 


too 

107% 


122% 
108% 


61% 
105% 
113 
103V 


*  Price  Includes  overdue  coupous.         H  UollBted,        ^  And  aoorued  interest. 


Ann.  11,  1896.] 
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NEW  YORK  8TQCE  BXCHANGE  PRICES  (ConUniiei)~AOTIVE  BOmta  APRIL  lO  AND  FOR  YEAR  1§96. 


•  ILKOAD  i3n> 

MiacKiXA!caoos  Boaus. 


Amar.  Oottoa  OU.  deb.,  8s.  1900 

Aaa  Afbor.— l(t.4a,  s 1995 

At.  Top.  A  a.  R— 100.rr..4g.  1!>89 
3-U,CL  "A"  lPtlD<taU.pd.'8» 

New  gea.  4a.  wben  iMaM. 

Adiiutaient  4s.  wUeo  Uauod 
OoC.  l(idlud-OoD«.,4x.l940 

AtL  *  i>M.-UiuU'.  4s 1937 

Brooktrn  Elev.  lst,6K....l9M 

Union  eierated.— 6r 1937 

B'klyuWtu-CAW.H— lsOu.'43 


Period 


ClotiHg,  Range  (tale*)  in  1896. 
Priee 
Apr.  10. 


Loieett.    I    BigketU 


Q-F     109\b.  109     Mar. 

Q-J  «9'«  66  Jan. 
i  A  J  *t76%b.;i69>sJaQ. 
A  A  0;(  34\    It  19%  Jan. 

!     77^1    i  72%  Jan. 

44%       42>9Jan. 

F  *  At  24    b.  t20     Jan. 

•  40    b.    41i«  Peb. 

A  *  O  98  a.1  97^8  Feb. 
MAN  96%  I  95^Mar. 
F  A  A   lOOSga.    97     Feb. 


OanaaatiuutUern.— lst,5M908'J  A  J<  109        106     Jan. 


0|1      %m  1913 

OBat.aa.8.'AW.'iiiicona!^l929 
X)Mitna  of  N.  J .— Oi>iu.,7b,  1899 

OonaoL,  7« l»0a 

Ovnerai  BortgaS".  ^K-  ■  ■  ^987 
l«h.  A  W.  B.,oon., :  s^M'd.  1900 
mort«a«a5s.l»l2 
Am.  DookAImp.. 9s. ...10.21  J 


MA  a  104    A.|l03>*Har. 


limJan. 

7l'8l'"eb. 
tSOiflFeb. 
1 28%  Feb. 

8  m  Feb. 

5119  Feb. 
t27     Feb. 

41>4Fob. 
102  Jan. 
100 13  Jan 
100%  Mar. 
10939  Feb. 
106'8  Feb. 


Q-M     lOS 
MA  N  *  00 


-OeiitralPaaUle.-&>ld,6s.l894  J  A  J 
■Ohaa.  A  OUo.-8er.  A.  6^.-1908  A  A  O 
Mor(ca»,ag 19I1A  A  O 

««Mnl4%Lc 1992MA  8 

&*A.DlTTriatoon.,4«.1989J  A  J 

-  2deoo.,4«..1989'J  A  J 

BU(.Lex.ABlK.S»ii.7(r.l902>iA  8 

•OtabBarLA  Q.— Ooii.7s.l9»3|J  A  J 

I>*kialiini.9S. 1913  MA  N 

OuararttbiaS* 19C3MA  8 

.OMTarOlTlaloit4a 1943  F  A  a' 

H«bt>aka  ExcaiMlaa.  4a.l937  MAN 
Hm.AiK.J(M.— Ooa*.««.19Il  MA  8 


Q-J    •107'Bb.  109     .Mar.   llCaMar. 

MAN    U.iiiFeb.    ll9i<iM*r. 

J  A  J)  117>«b.  112%  Jan.    ligij  Feb. 

a.  103     .Mar.    108     Feb. 

b.  0J%  .Mar.  92%  Mar. 
112  b.  limjan.  Ill's  Mar. 
103    b.    99>9Jan.    103>9Feb. 

■115    b 

115    b.ll4>aApr. 
107>4b.  104>aJan. 

72  Hi       68>«Jao. 
■  95    b.    01%  Jan. 

81    b.    83     Feb. 

99       ;  98     Jan. 
117%     119>aJan. 

97        I  97     Ajir. 
100  99>*Mar. 


M.  K.  &  Texas.— 1st, 4s,g.iggo'J  A  D 

2d, 4s,  g 1»90:F  A  A 

Mo.  Pao.— lst,con.,6g 1920  M  A  (f 

3d,  7s :906|M  A  N 

Pao.  of  Mo.— l8t,ex.,4g.I938'F  A  A 

2d  ezt  5s 1938  J  A  J 

St.  L.AIr.Mt.l9text;.,58.1897:F  A  A 

2d.  7g 1897M&  N 

Cairo  Ark.  A  Texas,  7g.  1897:  J  AD 
Oen.R'y  Aland  gr.,5g.l93l'A  A  O 

Mobile  A  Ohio— New  6g 1927  J  AD 

General  mortgage,  Is...  19381  MA  8 
Nash.Oh.AStL.— Ist,7s..l913 J  A  J 

OonsoL.Sg 19  8  A  A  O 

NaflStarohMfg.- l8t6s..l920M  A  N 
N.  Y.  Central— Debtext49. 1905  MA  N 

1st,  coupon,  78 1903  J  A  J 

Doben  ,5s,  coup.,  1831. . 1904  M  A  8 
N.  Y.  A  Hiirlem,  7s,  reg..  1900  .M  A  N 


04>4b. 

90> 

'Ill>9b. 


117%  Mar. 

109 >4  Feb.! 

78l4Feb. 

96     Feb. 

85>9  Feb. 

102 19  Feb. 

lis     Feb. 

101     Feb. 

104>4  Feb. 

94  >4  Mar.ll  95     Jan. 

87i*Jan.  ,  Si's  Feb. 

116     Jan.    - 


,.  .        -_     ll8>«Jan. 

'«kla.*E.IU.-ltt,a.t<a.l907J  A  I>-IM>ati.  112     Jan.  illSVtMar. 

OoaaoLSg ....1934AAO    133    b.,l23     Jan.    126>iJFeb 

OaaanlooaaoL.  Ut5«..1937M  A  N -101>«b.    99     Feb.      "     " 
€ktaa«o*  Erte.-lit.Sc..>982:MA  N    109%Jan. 

looome.  5a I98ii   OoL  120     Jan. 


Ohlo.OaaL  A0.-lst,5K  .1937  J  A 
■Chl&MU.*8CP.-Coii.?a.l905  J  A 
lat.'WattVMCDIr.,(la..l900J  A 
lM,So.  Mlao.  IMr.,6a..l910J  A 
«a%Ok.APaa.W.UIr.54..102l  J  A 
•Oiloi*Mo.Bl*.Dlr.29a..l92eJ  A 
Wlaa.*Mlna..I>lr  ,3s...l921.J  A 

Ttrmtnal.Sg ....lOlvJ  A 

Oaa.  M.,4«..«erteaA  ...1989  J  A 
MU.A.'tur.— iM.o>n..a«.t'J13  J  A 


•OIUe.AN.  «r.-Ona<ioL,7».1015 


Ooapoa.  KoU.  7a 1901 

aUklafffaod.  da 1939 

MaUof  (uad,  »a  1M9 

Maklac  raid,  debeo..  9a.  1933 
n-nardabMUra,  S«...1WW  M  A 

■■rtaMlD«.4a t93«^r  A 

•<M*.a.t.4iPM.-aa.aoap.l917J  A  J    u.    i> 
■rtaMl0B»«teoL.9a...l934  J  A  J    103 '« 
»0-rMr4ab«rtara.54...t9Jl|MA  »■  94   b 
CbteSLP.  M.  A  0.-aa...l930'J  A  U -135 
CUTalaad*OMitaa.-9«..1917  J  A  J  t  80 


.<*-': 


J~A  U 
A  A  U 
A  A  0 
MA  .N 

.\ 
A 


J'  92>«b.  90  Jan. 
J  138  b.  133  Jan. 
J'114>ab.  115  Jan. 
J  *119  b.  iri>aJan. 
J  113  110  Jan. 
J  '10«>aa.  103%  Jan. 
J  'lt2>4«.  I06>t  Jan. 
J  *lll4b.  lo-i  Jan. 
J  03  b.  l>2<«Apr. 
U  117i«a.  lI5'«Feb. 
139>an.  138 >«  Mar. 


118 

115 


u  aa*i.— auMoi.7«....i9u  J  a 

OMMmleoaaoL.Oc l»3i:J  A  J- 

'aaa*8«.L.-i'ao.*k..4a.t»iaA  *  o 

...l99WAprU.I 
...1930^F*   ■ 


77 


.0»L0iMa*IroB-4«... 
•OoL  A  aife  Are.  «a.fta. 


83 
80 


113    b.  llO>«Jan. 


00 

92 

b.  1.14 

b.    79 

U*135>4«.  119 

J*ti6>sa. 

77 

19    b. 
A  •  09    a. 

^ ,  ,  «..1993|MA  snil'ab. 

•<)BLa.VaL*TteL-Ooi>..3s.l93l|M  A  8      83    a. 

Oaoarat.  te 1901JAD     88%b.i 

lOMlT.AIUoOr.— UK7a,(.l»0<>.HA    ~ 

latoonaoL,4K- 193UJ  A 

I>aLllo.ab.A  AtL— 5«....  1937  J  A 
■ria— I.  K.  prior  boaita....l9U6  J  A 

OwMraL  3-4,  «  ...  ItV);  J  A 

n.  W.  A  Dear.  Cltr.-«c. .  I  ' 
0«I.H.MMLAn  M.AP.U.l- 
Oaa.  BlMtrte.  deb.  5a.  g . .  1 
aooa,  *  T.  Cent.  rteo.  4a,  g.  1 
■lUlaolaOtBtfaL— 4a.K.  ...1 
WartatBUaaa.lat.4a.  g.i 
'lALAiiraat  3far.— Ut.08.g.  I 

34.4-5a 1 

Iowa  OenlraL—lat.  >>...!  ' 
"•       I  aB.Bar.-l»t.5g..l'J-i  J   A  J 
'^Uaa.-l*t.9<.c...l91'Ji  <i~lf 
■  I  A  W«t.-ig  ...in.tr  J  A  J 
.X^t/^f.  -'       .      ■  -      .   .  >      I    A   J 

Onaol. '  IAD 

Vtx.  At.  a  '  '  '     <I  A  8 

t4>ixUlaad.~  Utcoa, 'j^.lJil    ^— J 

tlaoaral  mortgage.  4g...l<)J8  J  A 
JUMila.*Naab.-Coa«.f«..18a8  A  ,k 


ll7>9.Mtr. 
tl2  Jan. 
tOH  Jau. 
Ca  Jan. 
'  I     Jan. 

Jan. 

M«r. 

Jan. 

Jan. 

Jan. 

Jan. 

Jao. 


102     Mar. 

112  Feb. 
38  Jan. 
93%  Feb. 

128  <t  Apr. 
115%  Mar. 
115%  Feb. 
1 13%  .MarJ 
109 14  Mar. 
U2'4M.»r. 

113  .M.tr. 
95i4Mar. 

117  .Mar. 
141     Jan. 


Railroad  and 
mlscellaneods  bonds. 


InVal 
Period 


OloHng 

Price 

Apr.  10. 


Range  (laltt)  in  1896. 


Lowest 


85  >4 

58 

92 
108    b. 
10 1 14b. 
108    a. 
100    b. 


80     Jan. 

531a  Jan. 

OOJg  Mar. 
108  Jan. 
101     Feb. 

ibo 


-      Feb. 

102  %b.  100     Jan. 

98    b.ilOOiaFeb. 

7713b.!   77     Apr. 

118i4b.;il7     Jan. 

65%    I   62%  Jan. 

128    b.|127     Feb. 

991a  Apr. 

92     Jan. 

lOOia  Jan. 

lis     Jan. 

I0513  Mar. 


119 
US 
HI 


Mar. 
.Mar. 
Mar. 


R.\V.  A  Ogd.,  consols,  58.1922  A  A  O 

West  Shore,  guar.,  4a 2361  J  A  J 

N.  Y.  Ohio.  A  St.  L.— 4  g. . .  19  <7  A  A  O 
N.Y.  Laok.AW.— ]8t,g8..192lJ  A  J 

ConstruoUon,  Ss. 1923  F  A  A 

S.Y.L.&AW.— l8t,oon.,7g.l920M  A  8 

Soonsol.,  6g l9(i9J  AD 

Long  Dock,  oousol.,  6  g.l935  A  A  O 
N.Y.  S.  H.  A  II.— Cou.  deb.  ctfs  A  A  O 
N.Y.  Ont.  &  wr.— Ref.  Is,  g.l992  .M  &  8 

Consol..  l9t,58,  g .M939J  A  D 

N.Y.Sii.'i.J:\V.lstref..58,  g.l937  J  A  J 
Midlan.lof  N.  J.,  6a,  g...I9l0!A  A  O 
Xorf.AW.— 100-year,  5s,g.l990  J  A  J 
No.  Paoltlo— lit,  oonp.  eg.l921  J  A  J 
Uenetdl,  2d,  ooap.,  6  g..l933  A  A  O 
Oeneral,  3d.  coup..  6  g..ia37  JAO 
Oonsol.  mortgage.  5  g...l939  J  A  D 
OoL  trust  gDliI  uotoe.  6s.  1898  MAN 
Ohio.  *  N.  Pao.,  tat.  5  g..l910  A  A  O 
8eat.L.S.AB.,lat.,gu.6.'l931  F  A  A 

Ho.  Pao.  A  Mont.— 6g 1938  MAS 

JTo.  Paolflo  Ter.  Oo— 6g  ...1938,J  A  J 
ObloAMIs.s.—aon.a.r.,  78.1898  J  A  J 
ObloSouthem— lBt,6g...l92l  J  AD 
Qeneral  mortgage,  4  g..  1921  M  A  N 
Oregonlmpr.Oo.— Ist6g..l910  J  A  D 

OonaoL,5g 1939  A  A  O 

Ore.B.ANaT.  Co.— Ist,6g.l909  J  A  J 

OoiiaoL,5g 1925  J  AD 

Peun.  Co.  -4>ig.ooiip 1921  1  A  J 

Peo.  Dee.  A  Bransv.— 6  g.  1920  J  A  J 
Erana.  Dtrialoo,  6  g 1920  M  A  8 


99 

93    b 
103 
119    b 
106  "ab 
lUiab 
II714 
105  >ab 
103 
132 
*113 
136 


87     Feb. 

63  Is  Feb. 

97  Jan. 
112  Jan. 
1021a  Jan. 

i'oiJiijaiL' 
103  Mar. 
lul     JaiL 

81i«Mar. 
119     Feb. 

68>aFeb. 
128     Mar, 

102  Feb. 
95     Jan. 

103  Feb. 
12013  Mar. 
109     Feb. 


11618  Apr. 

104  Jan. 
a.,  102     Jan. 

129  Jan. 
b.  112i4Mar. 

135  Jan. 
...166%  Jan. 


b. 


135    a.  135     Jan. 

881a    I   SSHJan. 

109    a.  107     Jan. 

96iaa.    96  Hi  Mar. 

114     Apr. 

60     Jan. 

II314  Jan. 

100     Jan. 

64     Jan. 

311a  Jan. 

761a  Jan. 

137     Jan. 

136 

126 

100 

103 


lUiaMar. 
106%  Mar. 
lOl  Jan. 
126  Mar. 
10 :« i-j  Apr. 
97%  Feb. 

126  >a  Mar. 
90    Jan. 

127  la  Feb. 


80     Jan. 

33  Jan. 
94>aJan.  ;100  Jan. 
Ill     Apr.    ll4>«Feb. 


77     Ap'.  I 
18%  Mar.  > 


Jan. 
Jan. 


93 

95 
93 
61 
64 


814 

97'aa. 

9t 

65  >« 

67 

93    b. 

90    b 

68% 
102    a. 
10.!    b.  lOl 
ll7'ab.  115 


Jan. 
Jan. 
Feb. 
Mar. 
Jan. 


9l>aJaa. 
89  Jao. 
68  Apr. 
99     Jan. 

Mar. 

Jan. 


H.O.  A  Mobile,  t«t,6«...19JO|J 
"  ••        3d.  6«.     1930J 

OaoaraLOg 1030J 

DiUaed.4«  ...  19  to  J 

t«aia.N.  aTa  OIL— lat,  da.  19 10  J 
Oea«aL,«g.  1916  A 


oaiiaoL4a 19 MA  A  O' 

Malro.ElaralaiL-lai,6g.li>os  J  A  J 

3d,aa 1899,.MA  N 

IUak.OMt.-lai.oona..7s.l902M  A  N 

OwmL,  9a lOO^jMA.V 

JUtLakeSli.  *W  -NLO/ltJI  M  A  .V 

Bxtaa.  .V  '    '  >-'  A  A 

IUU.A8I.  I  A  .<« 

Ma^K.At.  V  A  O' 


71  "ab. 

70     Jan. 

95% 

901s  Jan. 

U3 

00     Apr. 

91^8 

93     Jan. 

115   b.; 

113     Jan. 

I13%b. 

113     Jan. 

119% 

118     Jau. 

lll>a 

Ill     Jan. 

12-)    b. 

117>«Jaa. 

95    b. 

93      .M  ir. 

lO^ 

105     .Vpr. 

115    b. 

118     Jan. 

100    b. 

97     Jan. 

Il5^b. 

114     Jan. 

78 

7l>aJ*u. 

11314b. 

tir«Jai>. 

09    b. 

90      Apr. 

95 

9t%  Apr. 

ll8>«b. 

ll6SJaa. 

107  "ab. 

106     Jan. 

119 

1174  Jan. 

lot's'.. 

106  <a  Mar 

130 'ab. 

129  la  Jan. 

113    b. 

Ill      F.)ii 

lOl'a 
90    b. 

06'aJkn- 
86     Jan. 

•116 
64 
115 
110% 
•  75    a. 
49^8 
90 
I   46 
t    3ti<8b. 

I  aoie 
103  "ab. 
103 'ab. 
93    b. 
31    a. 
82  lab 
24iaa.  120 
110         105 
I   


Mar. 
Jan. 
Jan. 
Jan. 


3dmortaKe.5g: 1926:MA  N 

PblIa.ABead.— Oen..4g..l958  J    ' 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
r.. 1990  A  A  O 
,  g.l98i»'M  A  N 


A  J 


90     Feb. 

90     Apr. 

113     Feb. 

90  >a  Feb. 
98  Feb. 
OSiaiFab. 
66  ■«  .Mar. 

1 70  >a  Feb. 
93  Jan. 
93  >a  Feb. 

70  >8  Mar. 
103  Feb. 
103  Vi  Jan. 

118  Feb. 
I  771s  Fab. 
I  06     Apr. 

71  Jao. 
96     JaiL 

1161s  .\.pr.  1 

115  Jan. 
liOig.Mi 
III     F.J  .. 
120     Feb. 

98  Jan. 
108  >8  .Mtr. 

1 19  Feb. 
:  100     Feb. 

1 16  Apr. 
i   80%  Feb. 

1 13  Fab. 
103  Feb. 
e:)<«  Mar. 
lid's  Mar. 
107%  Feb. 
119  Jan. 
I08>a  Mar. 
132  Apr. 
lUiaMkr. 
l0l>aFeb. 

9 1  Fall. 


1st  pf.  Inc.,  5  g,  latlnstpd.'58 
2d  pMuo.,  5  g.,  1st  Inst  p(L'58 
Sdpf.ino.,  5  g.,  1st  Inst  p J. '53 
Pittsburg  A  Western— t  g.l9l7 
Rio  Or.  Weatern— Ist4g..l939 
St.  Jo.  A  Or.  laland— 6  g..  1925 
St.  U  ASanFr.-«g,CL  B.1906 

6«.,01aaaO 1906 

Oeneral  mortgage.  6  g. .  1931 

Osoa.  goar.  4a,  g 

at.  L.  A  80.  W.-lat.48,  „ 

3d.  4a,  g..  tnooma I98li  J  A  J 

StP.M.AM.— Dak.Ex.,6g.l910  M  A  N 

UtooaaoL,6g 1933  J  A  J 

*'  redaoedto4'sg..  J  <&  J 

Montana  ezteoston,  4  g.  1937  J  A  D 
8aa.Ant.*A.P.— l8t,4g.,gu.'43  J  A  J 
So.  Car.  A  Qa.— 1st,  5  g...l9l9  M  A  N 
80.  Paoiao,Art».-6g...l909  10  J  A  J 
So.  PaolHo,  Oal.— 6  g. . .  1903-12  A  A  O 

1st  oousol.,  gold,  5  g U>37|A  A  O 

80.  Paulllo,  N.  M.— 0  g 19I11J  A  J 

9oathorn—l8t 'oons.  g,  58.1994  J  A  J 
E.  Tenn.  reorg  lien  4-5s.  1938  -MAS 
E  T.  V.AO.— I8t,7g....l900  J   A  J 

Ooa.5  g 193U.MA  N 

OoorglaPao.l8t5-64,  g.,1922  J  A  J 

Knozr.  AOhlu  I8t6i,g..l9i!5  J  A  J 

Rloh.ADanv.oon.  Us,  g..  1915  J  A  J 

Weat.Nu.Oarl.4toon.6.4.Kl914  J  A  J 

Teno.  0. 1.  A  Ry— Ten.  D.lat,  6g  A  A  O 

Blrmlngliain  Ulr.,  6  g...L917iJ  A  J 

T.'in  A  Paoltlo— Ist,  5g..2000  J  AD 

'    irKMiine.  a  g  .....  ...2000,Maroh 

I  ,i.' L.iAUiiloCent.— 9g..ig35  J  A  J 
lol.  3t.I.  AKan.C.— 6g...l9l«  J   AD 

Union  Paolflo— 6  g 1898  J  A  J| 

Ext.  sinking  fund,  8 1890  M  A  8 

Oollator.il  trust.  4ia 1918  M  A  N 

Oold  61,  01)1.  trust  notos.  1894  F  A  A 
Kan.  Pao.-Don.Dlv..6g.l899  M  A  N 


87%  Jan. 

25     Jan. 

80%  Mar. 

■      Mar. 

Jan. 

96    b.  t90     Jan. 

11114b.  l03i4Jan. 

lOliab.  LOl     Mar. 

lOlisb.  lOl     Mar. 

•126    b.    26     Mar. 

t  781a     l7li8Jan. 

t  29    b.    l8>4Jan. 


t  17    b. 
t  16    a. 

71    b. 

74% 


5%  Jan. 

31a  Jan. 

65     Mar. 

70     Jan. 

t  47  "ab.    40     Feb. 

•115    b.  111%  Jan. 

•115    b.  112     Jan. 

106%b.  101  la  Jan. 

35  35     Apr. 

731s       70     Jan. 

24i4Jan. 

•110    b.  119     Mar. 
122    b.  117     Jan. 
101%  Jan. 
86     Mar. 
5l>a  Jan. 
93     Jan. 
91     Feb. 
b.  107     .\.pr. 
b.    90 14  Miir. 


105  >s 

80    b. 
51)  "a  I). 
05% 
04    b. 
107 
90 


LOl    b.  lOlia  Jan. 

OO^s       87'8  Jan. 

•  91    a.    90     Mar. 

♦108  lab.  107     Jan. 

107  "ab.;  105     Jan. 

113  >a     110     Jan. 

114  a.  113  Feb. 
120  115  Jan. 
112    b.  1121a  Feb. 

SSisa.    89     Jan. 

90    b.    89     Jan. 

88 12       81     Jan. 

2i%b.     18     Jan. 

107%a.  1051s  Jan. 

t  72 'Hb.  t7l     Jan. 

lOl'.ji).  10218  Jan. 

Ofai.    90     Jan. 

•149    b.  150      Fob. 

I     95    b.    93  Is  Jan. 

100    b.  106     Jan. 


Bighett, 


119%  Feb. 
1061s  Feb. 
105  Feb. 
1331a  Feb. 
1131s  Apr. 
110  Feb. 
175     Feb 

isf'Febr' 
9314  Feb. 

110  Feb. 
100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
1141a  Mar. 

82%  .Mar. 

50     Mar. 

9118  Mar. 
\  48  Apr. 
t45>sFeb. 
1 371s  Apr. 
105  Mar. 
104     Feb. 

94%  Feb. 

35  Feb. 
91''e  Jan. 

36  Jan. 

111  Mar. 


108 
112 
102 
LOl 
31 


Feb. 
Feb. 
Mar. 
Mar. 
Feb. 


t79>tJan. 
136  la  Jan. 
122^8  Jan. 
1 20     Jan. 

77     Jan. 

77  »8  Feb. 
t5l  Jan. 
lie     Apr. 


Ill 

107 

38 

76 

32 


Mar. 
Mar. 
Mar. 
Feb. 
Feb. 


UtoonsoL,6g 1919  M  A  Nt  73'ab.  170 

Oregon  Short  Un»-6g.l022F  A  a!i112        1100 
Or.a.L.AUfhN.— 0on.,5gl919;A  A  O  t  "' 
in.AOiilf.con.,')  g.l939  J 


ir.P.Dan.A(>ulf,con.,')g.l939  J  A  D 
U.  S.  Oor.L— L8tool.,6g...L92l  J  A  J 
Virginia  Mid.— Ooa.-M.,  58.1936  .MAN 
Wabash-lat,  5g 1939. MA  " 

2d  inort«age,5  g 1930  F  A 

WestN.  Y.  A  Pa.— I8t,5g.l037  J   A 

Oon.  2.3-U,  gold 1943  A  A 

West.Un.Tel.— Ool.  tr.  58..10»H  J   A 
Wlw.  Cent.  Co.  Istog  ....1937  J   A 


Jan. 

Jan. 

67        151     Jan. 

38%a.    SliaJan. 

29    a.  120      Mar. 

103       I  97     Jan. 

N    IO714     1021a  Jan. 

A      74    b.    69     Jan. 

Jl  lOU^a.  1051a  Jan. 

O  •  43    b.    44     Jan. 

Jl  107 14     105     Feb. 

J  I  43        t37ia  Jan. 


I2114  Mar. 

122 
105H 

Apr. 
Mar. 

89 

Feb. 

59 

Feb. 

95%  Apr. 

97 

Feb. 

111 

Feb. 

921a  Jan. 

106 

Feb. 

931a  Feb. 

93 14  Feb. 

109  la  Feb. 

109 

Feb. 

114 

Jan. 

1151a  Mar. 

120 

Apr. 

113 

Jan. 

93 

Feb. 

95 

Feb. 

90 

Mar. 

24^8  Feb. 

100 

Feb. 

177 

Feb. 

IO514  Jan. 

97  Is  Feb. 

t  54%  Feb. 

97 

Jan. 

109 

Feb. 

i  771a  Feb. 

llS^Mar. 

t70 

Feb. 

40 

Feb. 

136%  Feb. 

103 

Mar. 

107 1«  Mar. 

77 14  Feb. 

1071a  Jan. 

40%  Feb. 

1071a  Mar. 

tie 

Feb. 

•  Lateat  price  this  week.     (  Trust  reoelptSi 


■ona.— "  b"  lodioates  prtoe  bid;  "  a"  prloe  a*lu4;  the  range  Is  made  op  Irom  actual  salea  only. 

NEW  TORE  STOCK  EXCKANQE  PRlGEi-[Contlatioi).-ryACTH^E  BONDS  -APRIL  10. 


SeOUEITtES. 


Bid.     Ask. 


SECURITIES. 


Kail  road  Boate 

(ttoek  Eathange  Pritet.) 

iMM. -l«t.i:.,  gaar-lIZ"'   "SO 
A.T.A8    1 

Ohieav. 

OoL  Ml.l 
AtL  A  Pao.  --'1  iV.  U..  gu.  69.  IU07    

Waalaro  Dinston  tnoame..l9i0!  

■ait.  A  Ohio    1  St.  ««■  Park  B.ini0>10S 


Bid. 


SECURITIES. 


Bid. 


Ask. 


iBalt.  A  Ohlo-58,  gold 1925      83 

Con».  mort,  gold,  58 1988      92     

W.  V*.  A  Pitts.— l)t,g.,  58..1990      83      

B.  AO.H.  W..l8t,g.,lias...l990    *97    1 

Monon.  River.  Ist,g.,g.5«..l9l9    j 

OoniM  Ohio  Reor.—l8t,4ias.  1930    101    1 

Ak.ACh.Junc— l8t,g,58,gu.l930 

Bn)oklyn  Klevated— 2d,  58...19L5|* 65 

Se».iMoAB.B.— I8t.g,58,gu.l942  '70  78 
Hnitwwii-k  A  Wn— 1st,  g.. 48. 1938.  


'Buff.  Rooh.  A  Pitts.— Gen.  Ss.. 
Roch.  A  P.,  Ist,  6s 

ROCh.  A  Pitts.— OOC8.l8t,69. 

Buff.  A  Susqneh.- Ist,  Ss,  g.. 

Burl.  Cedar  Haplds  A  Nor.-  • 

i     1st,  58 

1    Consol.  A  coUat.  trust,  Sa . . 
'    Minn.  A  St.  L.— Ist,  78,  gu.. 

■Ted.  Rap.  I.  F.  A  N.,  Ist,  68. 

■piat.Ss...... 


19371     94 
19211  120 
1922    1161s 
1913    


1906  107 
1934^100 
1927    

1920  •lOO 

1921  *88 


1181a 


107H 


676 
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NEW  f OBR  STOCK  EXCHANQB  VRIVRH.— IN AOTIVB  BONDS— fContinued)— APRIL  10. 


BE0UKITLB8, 


Bid.     ABk. 


aOhlo— Col.  *Cln.H.lBt,4>*8.1939 
Oent.  RR.  &  Back.  -Col.  g.6B.1937 
Cent,  of  N.  J.— Conv.  deb.,  6a. 1908 
Jent  Paotflo— Gold  bonds,  68.1896 

Gold  bonds,  68 1897 

San  Joaqnln  Br.,  68 1900 

Uort.  gold  Ss 1939 

Land  m^ant,  5b,  g 1900 

Cal.  &  O.  Dly.,  ext.,  g.  Ss...l918 
West  Faolflo— Bonds, 68.. ..1899 
No.  BaUway  (Oal.)— let,  68.1907 

60-vear  6b 1938 

Jtaes.  &  O.— Pur.  M.  fund,  6a.  1898 

Oralg  VaUey— Ist,  g.,  5b.. ..1940 

Warm  8pr.  Val.,  let,  g.  58. .1941 

Obes.  O.  A  So.  West.— Ist  6a,  g.l911 

«d,  6s 1911 

Oh.V.-Gen.oon.l8t,gu.g,58.1938 

ChloaKO  AAlton— 8.F.,6b....1903 

1  onis.  &  Mo.  Blver— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  CMC— 2d,  78.1898 

Miss.R.  Brldge-lat,  s.  t.,  68.1912 

Chto.  Burl.  (SiNor.— l8t,58....1926 

Debenture  68 1896 

OUlo.  Burling.  &  Q.— 5b,8.  f..l901 
Iowa  Dlv.— Sink,  fund,  58. .1919 

Sinking  fund,  4b 1919 

Plain,  48 1921 

Ohieaso  &  Iowa  Div.— 5S...1905 
Cnic.  &  Indiana  Coal— iBt  58.1936 
Cbi.  Mil.  &  St.  P.— lBt,8s,P.D.1898 

Id,  7  3-108,  P.  D 1898 

I  St,  78,  $e.,  R.D 1902 

l8t,I.  A  M.,78 1897 

Ist,  I.  A  D.,7s 1899 

1st  ,0.  &  M.,  78 1903 

I  Bt,  I.  A  D.  Extension.  78.  ..1908 

I  St,  La  C.  A  Dav.,  5s 1919 

Ist,  H.A  D.,78..'. 1910 

>st,  H.  A  D.,58 1910 

Chicago  A  Pacitlo  Dlv.,  6b. .1910 

Mineral  Point  Div.  5s 1910 

0.  A  L.  Sup.  Div.,  5b 1921 

?8rgo  A  South.,  68,  A88U...1924 
Inc.  conv.  sink,  fund,  58... .1916 

Dakota  A  Gt.  South.,  5b 1916 

MU.  A  Nor.  main  Une— 68...1910 
OhlcANorw.— 3a-yeardeb.5B.1821 

Sscanalia  A  L.  S.  Ist,  68 1901 

D»»M.  A  Minn.— l8t,78....1907 

fowa  Midland— 1st,  88 1900 

Ohio.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

mi.  A  Mad.— Ist.  68 1905 

Ott.  O.  F.  A  St.  P.— Ist,  5s.  1909 

northern  m.— 1st,  58 1910 

Mil.  L.  S.AW.— Con.deb.,58.1907 

Mich.  Div.,  Ist,  68 1924 

Aabiand  Division— Ist,  68 1925 
C111.R.I.AP— D.M.AF.D.l8t48.1905 

I8t,  2Js8 1905 

Extension,  48 1905 

Keokuk  ADes  M.— Ist, 5b..  1923 
Ohio.  St.  P.  A  Minn.— iBt, 68.. .1918 

Bt.  Paul  AS.  C— l8t,6s 1919 

Ohio.  A  W.  Ind.— iBt,  s.  f.,  68.1919 

««neral  mortgage,  68 1932 

Ohio.  A  West.  Mioh.— 58 1921 

OlB  Ham.  AD.— Con. B.f.,  78.1905 

8d,  gold,  4Js8 1937 

Oin.  D.  Alr'n- l8t,gu.  58,g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  68.1930 
O.  C.  0.  A  St.  L.-Gen.,  g.  4s. .  1993 

Cairo  divii-ion,  48 1939 

bt.lx)u.Dlv.— l8tool.t8't48,g.l990 
«prlng.&Ool.Div.— l8t,g.48. 1940 
WhiteW.Val.Div.— iBt.g.  48. 1940 
Oin.Wab.AM.Dlv.— I8t,g.4s.l991 
Oin.  I.  St.  L.  A  C— lst,g.,48.1936 

OoD80l,68 1920 

Oln.San.  ACl.— Con.l8t,g.58, 1928 
a  Col  Cin.  A  Ind.— Ist,  78,8.f.l899 

Oonsol.  sink,  fund,  7s 1914 

Cin.&Bpr.- l8t,C.C.C.AI.78.1901 
Oleve.  Lorain  A  Wh.— 1st,  58.1933 
Oleve  A  Mah.  V.— Gp'd.  5s. . .  1938 
Del.  Lack.  A  W.— 

Mort.  7b 1907 

Syra.  Blue.  A  N.  Y.— Ist,  78.1906 

Morris  A  Essex- lst,7s 1914 

eonds,  78 1900 

Tsof  1871 1901 

l8t,  con„  gnar.,  78 1915 

Warren  -2d,  7s 1900 

D  AH.Can.— Pa.Dlv.,ooup.7B.1917 
Albany  A  Suaq  — l8t,gu.,7B.1906 

l8t,  oouB.,  guar.,  66 1906 

Bens.  A  Sar.  Ist,  coup.,  7s.l921 
Denv.  Tramway— Cons.  6e,  g.l910 
Metropol.  By.— lst,gu.  g.68.1911 
Deny.  A  B.  G.— Imp.,  g.,  58...1928 
Det.M.  AM.— L.  g.  3»«B,8er.A.1911 
Det.  A  Mack.— Ist  lien,  48,g..l995 

4B,gold 1995 

Onlatb  A  Iron  Range— Ist  5s.  1937 

Erie— Isi,  extended,  7b 1897 

2d,  extended,  Sa 1919 

8d,  extended,  4>as 1923 

4th,  extended,  5b 1920 

5th,  extended,  48. 1928 

Ut,  con.,  g.,  f'd,  7s 1920 

B.  N.  Y.  A  E.— Ist,  7s 1916 

Sua.  A  S.  W.— Mortg.  6s.. ..1908 
Jefterson— 1st,  gu.  g.  5s  ....1909 

OoalABR.- 6s 1922 

Dock  A  ruipt.,l8t  6e,  car'oy.1918 
E  'aiB.  A  Terre  Haute— 

iRt,  cons.,  6s 1921 

iBt,  general,  g.,  58 1942 

Mt.  Vernon  1st  6b 1923 

BnL  Co.  Br.  Ist,  g.,  5b 1980 

Kvans.  A  Indian.— 1st,  cons. .1926 
.Flint  A  P.  Mara.- Mort.,  68.  ..1920 


90 


100 

101 

102 

90 

i02" 
103 

"90  J? 
'104»« 
*95 


lie's 
107 
106 
103 


102»« 


105«s 


103  >s 


1021s 

105 

*96 

•88 


97 
107 
125 

127 
125 
l!s5 


110>s 


116", 
105 
109 
110 


107 

116 

•1081s 


116 

1051s 

124 

111 

105ii 

106 


'126 
126 


116 


'116 


'86 


•931s 


'90 


971s 

iofis 
98ie 

i27' 
128 
1261* 
126I4 


125 


106 
110 


108 
118 
110 


129 
1151s 


1071s 


64 
10418 


127 


1061s 
109 


95 


106 
1071s 


104>s 
117 


'143 
114 
113 


111 

142 


145 


*18is 


102 

105 

110 

106 

112% 

102 


131 


106 
•1081s 


931s 


BEcoBrrrBs. 


1091s 


106 
121 


1281s 


117 
117 
1391s 


117 


89 
20 


134 


109 


113 


115 


F.A.P.M.— Ist,  oon.  gold,  5S..1939 

Pt.  Huron  Dlv.— l8t,  Ss  ....1939 

ria.  Cen  A  Pen.— Ist  g.  5s....  1918 

let  oon.  g.,  5s 1943 

Ft.  Worth  A  R.  G.— 1st  g.,  5B..1928 
Gal.  Bar.  A  San  Ant.— Ist,  68.1910 

2d  mort.,  78 ...1905 

Ga.  Car.  A  Nor.— lat,  gu.  5b,  g.l929 
Grand  Rap.  AInd.— Gen.  58. .1924 
G.  B.W.  A8t.  P.— 1st,  oon.  58.1911 

2d  inc.  48 1906 

Housatonic— Cons,  gold  5s 1987 

N.  Haven  A  Derby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N.  7s.. 1903 

1st  g.,  58  (int.  gtd) 1937 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debent.  48,  prin.  A  int.  gtd.1897 

niinois  Central— 1st,  g.,  4s  ...1951 

1st.  gold,  31S8 1951 

Gold  49 1952 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup., 68.. ..1898 

Middle  Div.— Reg.,  5b 1921 

O.  St.  L.  AN.  O.— Ten.  1., 78.1897 

iBt,  consol.,  7s 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,  Istg.  48 1951 

Ced.  Falls  A  Minn.— Ist,  78.  .1907 
Ind.  D.  A  Spr.— Ist  78, 1906,  trust 

recta.,  ex  bonda 

Ind.  Deo.  A  SV'.- Ist,  g.,  08.. ..1935 
Ind.  lUs.  A  Iowa.— Ist,  g,  48..  1939 

Ist,  ext.,  g.  5b.  ....;. 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,lst,5,g.,gu.A.1929 

Lake  Erie  A  West- 2d  g.,  5b. 1941 

North'n  Ohio— Ist,  gu.  «.  58.1945 

L.  8.  AM.Sou.— B.AE.— New7s.'98 

Det.  M.  AT.— 1st, 7s 1906 

Lake  Shore— Div.  bonds,  7s.  1899 
Kal.  All.  A  G.  R.— 1st  gu.  5s.  1938 
Mahon'g  Coal  RR.— Ist,  5s. 1934 
LehighV.S^.Y.- 1st  gu.g.4is8.1940 
Lehigh  V.Term.— Ist  gu,  58,g.l941 
Lehigh  V'y  Coal— let  58,gu.g.l933 
latchf .  Car.  A  West.— Ist  68.  g.l916 
Little  Rock  A  M.— Ist,  58,  g..l937 

Long  Island— Ist,  78 1898 

Ferry,  Ist,  g.,  4is8 1922 

Gold  4s 1932 

N.  Y.  A  R' way  B.— 1st,  g.  5s.  1927 

2d  mortg.,  inc 1927 

N.Y.AMan.Beach.— 1st,  78, 1897 
N.Y.B.&M.B.— l8tcon.5s,g.l935 
Brookl'nAMontauk— l8t,68.1911 

Ist,  5s 1911 

No.  Shore  Br.— Ist  con.58,g.l932 
Louis.  Evans.A  St.  L.—Con.58. 1939 
Louis.  ANash.-Cecil.  Br.  78.. 1907 

E.  H.  A  Nash.- 1st  6s,  g 1919 

Pensacoia  Division,  6s 1920 

St.  Louis  Division,  1st,  68.. .1921 

2d,  3s 1980 

Nashv.  A  Decatur— iBt, 78..  1900 

B.  f.,6s.— S.  A  N.  Ala 1910 

50-year  58,  g 1937 

Pens.  A  At.-  Ist,  68,  gold...  1921 

CoUat.  trust,  58,  g 1931 

L.AN.  &  M.&M.— I8t,g.,4is8l945 

Nash.Flor.&S.- let,  gu.,  5s. 1937 

Kentucky  Central— 48,  g... 1987 

Lou.&Jeft.  Bdge  Co.— Gu,g,48. 1 945 

Lou.N.Alb.AOh.— Gen.m.g.5s.l940 

Memphis  A  Charl.— 6b,  gold. .1924 

Ist  con.  Tennllen,  7s 1915 

Mexican  Cent.  Consol.— is,  g.l911 

Ist,  cone,  income  3s,  g 1939 

Mex.  International- l8t,  4s,g.l942 
Mexican  National— 1st,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Bat.C.AStrgis.— l8t,38,g.gu.l989 

Mtnn.A  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  let,  78 1909 

Southwest  Ext.— 1st,  7b 1910 

Pacilic  Ext.— Ist,  68 1921 

Mo.K.  A  Tex.— Ist,  ext.,  58,  g.l944 

Mo.K.AT.orTex.l8t,gu.5s.g.l942 

Kansas  City  A  P.,  1st, 48,g.. 1990 

Dal.  A  Waco— 1st,  5s,  gu....l940 

Missouri  PaciUo —Trust  5s. ..1917 

1st  coll.,  5s,  g 1920 

St  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— Ist  ext.,  68.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68....  1920 

1st,  7b 1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 
N.  O.  A.  No.  E.--Pr.  1.,  g.,  6s.. 1915 

N,  Y.  Central.- Deb.  g.  48 1905 

N.  J.  Juno— Guar,  let,  4s.. .1986 

Beech  Creek— 1st,  gold,  4s. .1936 

Osw.  A  Rome- 2d,  5s,  g.,gu.l915 

UUoa  A  Bl.  Riv.— 48,  g.,  gu.l922 

N.  Y.  A  Put.— Ist,  g.,  4«.  gu.l993 

N.  Y.  N.  H.  AH.— Ist,  rejr,  48.1903 

N.  Y.  A  Northern— 1st,  g.  5s. .1927 

N.  Y.  Suaq.  A  West.— 2d,  4is8.1937 

Gen.  mort.,  58.  K 1940 

Wilk.A  East.— l8t,gtd.,g.58.1942 
Northern  Pac— Divid'd  sorip  ext. 
James  River  Val.— 1st,  ti8...1936 

Spokane  A  PaL— Ist,  68 1936 

8t.Paal  AN.  P.— Gen.,  6s. .192.) 
HelenaARedUTn- lst,g.,  68 .  1937 
DulutbAManitoba — lsl,g.68l936 
Dul.AMan  Dak.Div.— 18168.1937 
OcBor  d'Alene— Ist,  6s,  gold. 1916 

Gen.  l8t,g.,  68 1938 

OentWashiagton- lst,g.,6s.l938' 


Bid. 

Ask. 

91 

93 

86 

87 

82 

54 

58 

* 

lOS 

100 

101 

li« 

1221s 

112 

125 

'108 

109 

1031s 

85 

80 

1071s 

100 

104 

105 

•101 

104 

•12613 

90 

•25 

28 

ICO 

lom 

•20 

49 

1021s 

10314 

•102 

104 

1041s 

lbs" 

1091s 

•25 

•90 

'101 

35 

421s 

•100 

'100 

loiig 

'"""' 

117i« 

105 

115 

62 

IO0I8 

110 

991s 

100 

100 

80 

89 

90 

731s 

•30 

101 

103 

...... 

"Tii 

1131s 

101 

140 

1451s 

I28>« 

128ifl 

117 



80 

671s 

70 

80 

82 

65 

65 

102 

10ft 

112>s 

L131S 

»Z 

88 

115 

102 

100 

105 

103 

73 

68 

69 

851s 

65 

74 

123 

■>■«■■ 

10 

75 

41 

BECITBITIEB. 


Norfolk  A  South'n— 1st,  58,g.l941 
Norfolk  A  West-General,  68.1931 

New  River  1st  68 1932 

Imp.  A  Ext.,  68 1934 

AdmstmeutM.,  7b ...1924 

Equfpnient,  58 1908 

Clinch  Val.  IstSs 1957 

Md.  A  Wa.Hh.  Div.— lst,g.5B.1941 
RoauokeASo.- Ist,  gu.  Ss,  g.l922 
Scioto  Val.  A  N.  E.— lBt,4B,.1990 

Ohio  A  Miss— Consol.  78 1898 

2d  consol.  78 1911 

Spring.Div.— Ist78 1905 

General  5s ..1932 

Ohio  River  RR.— Ist,  5s 1936 

Gen,  g.,58 1937 

Omaha  A  St.  Louis.- Ist,  48. .1937 
Oregon  A  Califor.— Ist,  6s,  g.l927 
Oreg.  Ry  ANav.— CoLtr.  g..58.1919 
Penn-P.C.C.ASt.L.Cn.g.4is8A1940 

Do       do  Series  B 

P.C.A8.L.-l8t,o.,78 190C 

Pitts.  Ft.  W.  A  0.— Ist,  7s.. .1912 

2d,  7s 1912 

3d,  78 1912 

Ch.StL.  AP.— l8t,con.5s,g. .  .1932 
Olev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  41SS,  g.,  "A    1942 

Bt.  L.V.  AT.  H.— Ist, 6s., 78. 1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Gd.R.AI.Ext.— l8t,4iB8,G.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  Ind.AW.— l8tpref.58..1938 

Peoria  A  Pek.  Union— 1st,  6b  .1921 

2d  mortg.,  4^8 1921 

Pitts.  Cleve.  A  Tol.— Ist,  68...  1922 
Pitts.  A  L.  Er.- 2d  g.  5s,  "A" .  1928 

Pitta.  Mo.  K.  A  Y.— Ist  68 1932 

Pitts.  Painsv.  A  F.— Ist,  5s. ..1916 
Pitts.  Shen.  A  L.E.— l8t,g.,58.1940 

1st  consol.  5s 1943 

Pitts.  A  West.— M.  5s,g.l891-1941 
Pitts.Y'gst'nAA.- lst,5s,con.l927 
Rio  Grande  So.— Ist,  g.,  58...  1940 

St.  Jos.  A  Gr  Is.— 2diuc 1925 

Kan.  C.  A  Omaha— Ist,  58. .1927 

St.  L.  A.  A  T.  H.— Term.  58..1914 

Bellev.  A  So.  III.— 1st,  88. ..1896 

Bellev.  A  Car— let,  6b 1923 

Chl.St.L.APad.- Ist,gd.g.58l917 

8t.  Louis  So.— 1st,  g<L  g.  48.1931 

do  2dincome,Ss.l931 

Car.  A  Shawt.- 1st  g.  48 1932 

St.  L.  A  S.  F.— 2d  68, g.,  ol.  A. 1906 

General  5s 1931 

1st,  trust,  gold  5s 1987 

Kan.  City  A  8     Ist,  68,  g... 1916 

Ft.  8.  A  V.  B.  Bg.  -1st,  68. .  .1910 

Kansas  Midland— 1st,  4a,  g.I937 

St.  Paul  City  Ry,  oon.  5s,  g. . .  1937 

Gold  5s,  guar 1937 

Bt.  Paul  A  Duluth— lst,5s 1931 

2d  mortgage  5e 1917 

St.  Paul  Minn  A  M.— lat,  7s. .1909 

2dmort.,68 1909 

Mlnneap.  Union— Ist,  6s 1922 

Mont.  Cen.- lat,  guar.,  68. .1937 

1st  guar.  g.  5s 1937 

East.  Minn.,  1st  div.  1st  58.1908 

WilmarASiouxF.- Ist,  g,58.193J 

Ban  Fran.  A  N.  P.— 1st,  g.,  ."is.igig 

8av.Fl  AWest.  -1st,  cou.g.6s.l934 

Southern— Ala.  Cent.,  1st  68.1918 

Atl.  A  Char.— 1st,  pref .,  7b..  1897 

Income,  68 1900 

Colum.  A  Green.- Ist,  5-6s.l916 
E.  'enn.V.  AGa.— Divi8.58l930 
Rich.A  Dan.- Eq.  s.  f.  g.  58.1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6a.  1906 

SerieB  B,  6b 1911 

Series  C,6s 1916 

Series  D,  4-58 1921 

Series  F,  5s 1931 

Wash.O.AW.- Ist  cur.gu.48.1924 
Ter.  As'n  of  St.  L.— 1st,  4iss.l939 

Ist,  con.  g.  5a 1894-1944 

8t.L.Mer.Br.Term.,g.53,gu..l93U 
Texas  A  New  Orleaua— l8t,78 .  1905 

Saoine  Division,  Ist,  Oa 1912 

Conaol.  5s,  g .. 1943 

Tex.  A  Pac,  E.  D.— 1st,  g.  68.1905 
Third  Avenue  (N.Y).— 1st  5s,  1937 
T.AO.C— Kan.AM.,  Mort.  48.1990 
Tol.P.A  W.— lat  48,lno.rd.oou.July 
Ulster  A  Del.— lst,oou.,6.,58.192S 

Union  Pacillo— 1st,  68 1896 

Ist,  6s 1897 

lat,  68 1899 

Collateral  Trust,  6s 190s 

Collar«ral  Trust,  5a 1907 

Kansas  PaoiUo— Istes,  g...l895 

1st,  6s,  g 1896 

O.  Br.  U    V  -F.  0.,  73 1895 

Atoh.  Col.  A  Pac— Ist,  6s...  1905 
Atoh.  J.  Co.  A  W.— 1st,  6s.. .1905 
U.P.  Lin.  A  Col.— lst,g.,5s.  1918 
Oreg.S.L.AU.N.,col.trst.,58.1919 

Utah  A  North.— 1st,  7s 1908 

Gold,  58.... 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  7b 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

Det.  A  Ohlc  Ext.  Ist,  5s,  g. .  1940 

Bt  L1.K.C.AN.— St.C.Bdge63.190!i 

West  N. Y. A  pa., gen. g.  2-3-48  1943 

Income  5s .• 1943 

West.  Va.  C.  A  Pitts.- 1st,  68.1911 
Wheel.AL.E.— Ist.  5b,  gold.. .1926 

Extension  A  Imp,  g.,  5s 1930 

Wis.  Oent.  Income  5s 1937  * 


Bid. 

lOS 
118 
110 
116 
102 
80 

"e'e'ifl 
"ss" 

1031s 

Ask. 
110 

"68" 

"sT" 

1041s 

•105 

101 
86 
50 
76 

■82" 

1081s 
108 1» 

127 
114 
117 

130 

■101»s 



111 

71»8 



871* 
"50~ 



105 

106% 

* 

"ib" 

70 

84 

"115 

95 

871s 

104  •• 
116  ■ 

89 
89 

100 

103 

116 
i'u4is 

i25" 
115% 
102 

'110 
110 

ll;6 

114 
114 
110 

110 

•97I9 

100 

"g'aii 

102 

80 

103 

100 

95 

105 

i23"" 

78 
102 
104 

104 14 

1041s 

•96 

'71 

1071s 

1071s 

i03% 

io4% 

"3314 

ibo'" 

*65i4 

38 
39 
35I9 
31 

'94" 
105 
*43 
•14 

2S 

98% 

"44"' 
14% 
98% 
98% 
90 
10 

'  No  price  Friday;  these  are  the  latest  qaotatlona  made  this  week.  9ox  illlasaUaaaaae  and  DnUsted  Bonda.— Bee  3d  page  preoedlnK. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  railroads  (aod  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
vnxM  road  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colamns  of  flgureti  itive  the 
groM  aamiogB  for  the  latest  week  or  month,  and  the  last  two 
oolanns  the  earnings  for  the  calendar  year  from  Januaiy  t  to 
and  including  such  latest  week  or  month. 

77k  returns  of  the  street  raUiraj/i  are  not  included  in  this 
iabU,  butarehrimght  together  separateiyona  subsequent  page. 


iMUSt  0rMf  fwiMMf*. 


WmkorJtol     18M. 


Aia.Ot.Hoinii. 


Febraarr. 

itbwklUr 

February. 

,.  .   .'  Tal..  February.. 

AaaAflior .'  latvkApr. 

Arc  Mldlaad...  JwiuaiT.. 
AtBa.T.*a.M   rebnarr. 
▲UaaUACaiar.  Febnuur. 
AliaataAW.  r.  Jaonarr... 
.  *  OaaT..  4tli  wUUr 

AJftls  A  Www  January.. 
»altO>— »  AU.  robruary 
BAOJtaMUBM  January 
irastara  Una*  Jaauaty. 

Total '^ 

kO.Boo'w 


Mr.AAUaBtle. 
Ptaaklyn  Mar. 


*Fltl 

••r.OLBaD.A!> 
QM4aa  AAu.. 
Okaa<iaaPaoifl< 
CapaF-AYuLV. 
OarJfuUaad.... 

OMttalot  11.77: 
OkMtalPaeiAeL 
Ohar.  CL  A  Bat.. 


Ohas-AOklo.. 
Ofeaa.O.ASo.«r 
OUa.(*ar  AO.rf 
Okla.ABaat.Iu 
OklakOt.Wart^ 
~     I.IIU.*8t.P. 

l-AirUiWa. 

LPaa.A8t.i. 

LVkl.AP.. 

i.acP.M.AO. 

CMe.*W.Mlata 

Ola.Oa.APoft*. 

CUJaek.AIUc 

Ola.il.O.AT.F. 

9.  OrLAR.  E. 

Ala.AVIelub 

Vlaks.ab.AP. 

SI.  Port*.  A  V . 
rT.OaB.ABo.. 
CIa.CIUbM.1. 
Pwi.ABaatfB 
OLLorJkWhaal. 
OBLMMlaaa.... 
~    .B.T.ATm 
rAH. 


Bb-l'dValley. 
_  -ST.  A  Rio  Ur 
Das  M.  A  Kan.  O. 
Das  ILK.  AW.. 
DaUAaa'aAMo. 
UaLAMaeklaac 
Doi.Ab'nBaaxe 
Oalatha.lLAAU. 


■itfaJi 
Kris.... 


iMntaaa. 

■r^a^A  Bleb. 
IvaasT.AT.B 


„_hbBi«. 

FUMAP.lfarg. 
n.WtbADMLO. 
ilW.  *  Bio  Or 
•ada.*  Att.  V. 


Jaooary... 
ilbwkflBr 

February, 
'anoary.. 
Kaicb    .. 
l*t  «k  Apr 
Deeomber 
1st  wk  Apr 
tlb  wkllu 
Friiruary. 
ith  wkXar 
Sdwt  Jul 
Fabmary. 
Fabruary. 
Fabntary. 
January.. 
February. 
February. 
4Ui  wkMar 
"'    cb 
FWiniary.. 
Itb  WkMar 
UbwkXar 
1st  vk  Apr 
February., 
(tb  WkMar 
Munh  ... 
February 
itb  WkMar 
Marcb 
4tb  WkMar 

Marcb 

2d  wk  Mar. 

1  wk  Mar. 

id  WkMar. 

Mareb 

lib  wk  Mai 
«tb  wkMai 
February.. 
4tb  WkMar 
February. 
Manb... 
«tb  wkMarl 
Marcb  ... 
January.. 
February. 
Utwk  Apr 
3d  WkMar. 

Marcb 

ttb  wkMai 
February.. 
Wot  ember, 
ttb  WkMar 
Marob... 
Fabruary. 
January. . 
Itb  WkMar 
ttb  WkMar 
4tb  WkMar 
February, 
tui  WkMar 
January. . . 
Ith  WkMai 
February., 
ttli  wkMat 

Mareb 

February.. 

Marcb 

tUi  wkMu 
Itb  WkMar 
ith  WkMai 


i 


kAAla.. 

laAWo. 

...BO.AFU.. 
r.Bap.  A  iaa. 
ClB.B.AFt.W 

traTeraeClty.  

Mb*.U.B.AI   itb  WkMar 

Tol.  all  Uaot  ith  wkMar 

•mad  Trunk...  WkMar.3l 

Obla.AOr.Tr.  WkMar.St 

Oe«.ar.H.AM  WkMar.21 

••UAOblaaffo.  Marcb 

Ofvat  ITortb'B- 

Jt.P.M.AM.  Mareb 

iaatofMlBn..  March 

HoBtaaaOsat.  Mareb 

Tafc  ay ataiB.  Mareb 

Hoaa.Tun.AWU.  Mareb 

Haiia.Ans.OU.  January. . . 

-  -* I  Marob 

.'March  .... 


^oa.  1  la  Lattst  DaU. 


1M.M3 

S48Jli 

3384.172 

81.04S 

1.375.061 

M1.N13 

3ft,M3 

4UW1 

18,10U 

30.000 

10/WO 
8.000 

23,342 

17.471 
317,018 
130,490 

31.039 
140,760 
309.087 

17,618 

700 

1.178 

67.108 
134,S0U 

a.s«» 

37,931 

28.770 

42AW1 

100,908 

41,970 

134.105 

3,122,079 

4.796 

8,736 

3313 

27,748 

491.043 

77,853 

74.601 

7,649 

799 

33,706 

44.262 

76390 

•4310 

66,430 

12.337 

1,109 

3316 

7J,«73 

443.444 

•9380 

16.297 

2,830 


1895. 

S 

2(;,143 

36357 

87379 

ia9,068 

18346 

9.033 

2368,703 

107.212 

41,036 

12390 

83S1 

17,267 

11,334 

1329319 

469310 

1.698336 

165,811 

63391 

13M 

1378 

S7346 

49,148 

67380 

94,384 

35.444 

886300 

9338 

.»•»•» 
MS|7>7 
79S.7S6 
78«30S 
1301 
48374 
SS0.1S6 
197306 


1896. 


1895. 


l«.103 

33353 

54.804 

171328 

30333 

8302 

2308.952 

13"<.743 

903U 

10.537 

8,197 

90,600 

33.178 

1386377 

443.068 

1338345 

101386 

64339 

3347 

1304 

36333 

49361 

63.700 

111398 

39377 

4a330u 

13303 

5379 

607444 

831360 

866390 

8367 

67373 

t723S8 

186377     _    _._ 

S368316  3400309 

90334      ^^^'^ 


88388 

499371 

1393.^18 

18,170 

1.197330 

448384 

443 ''4 

4364 

14.081 

388380 

33300 

10,000 

8,000 

19373 

11,786 

3543M 

137,721 

30,833 

109.033 

175.129 

19,756 

1300 

6S9 

60381 

100300 

1304 

36.766 

38,638 

2033 

6834'^ 

43337 

94.667 

1,970,316 

4318 

7386 

B3S6 

36,034 

479384 

78,357 

90,610 

10364 

638 

86,603 

34.737 

64333 

U2,U87 

644331 

13.1SCI 

1.391 

4.602 

83312 

430,064 

5Z301 

10,003 

8,705 


• 

38363 

343.590' 

119,<3i 

360339 

389399 

«302 

4,093,616 

256. 16U 

50,013 

137,647 

13.440 

30,600 

49,2931 

1385,8771 

443,068' 

1338346, 

1,498317' 

104.664 

3,047 

6380 

484.115 

633308 

757,766 

1,149.363 

82.-224 

4,291353 


• 

40,646 

358,645 

84,119 

345.733 

260,368 

9.023 

4,303,61.5 

23.^.713 

41,025 

114.027 

6,873 

17367 

38,019 

13:<9,3t9 

469,316 

1.608.436 

1333,950 

102,645 

1,635 

3382 

629,943 

538.180 

733.485 

874,6I>6 

74.978 

3366337 


Latest  Orott  Bamingi. 


WeekorMo]     1896. 


1,103,131 

181.739 

161386 

1388386 

13631 

373383 

11300 

1370.089  1. 


019,480 

84.426 

132337 

430333 

1,720 
816416 

8379 
,888.384' 


10,793 
1318,994 
1331,117 

866,490 
8356 

121361 
8333.193 

683,432 
6463.0311 
L001377 

1.100,103; 

7333,470 

4331341 

250  10<J 

'm 

13,491 

171,313 

82-A197 

385,0001 

119,00M 

109,000 

03,648 1 

139,1<  3 

S304.1H4 

394,289' 

284,7"2 

390,217 

623.057 

178330 

3,700 

1,178 

130301 

1.747,849 

36329 

118358 

838317 

82,647 

3.165,613 

430,296 

343.70.^ 

4338,191 

4.796 

rJ32«< 

333«9 

370,386 

1,089369 

693341 

74.601 

96,197 

1,763 

428,379 

147,130 

171,405 

221,9791 

4«t4,l.Vl 

101.9.57 

11,375 

31.270 

618.756 

4347313 

742316 

185,270, 

10,064| 

2,8343461 

359,7671 

450,173 

3,6l4.78(i 

»,373 

273,53J 

33,200 

5,033322 


9,048 

787,669 

1,646,168 

7H6.905 

4,205 

101.815 

2,237,206 

.->3U,441 

4365,440 

908,087 

779,258 

6,!i77.60« 

3,>»J7il78 

209,050 

S383.24<< 

907,611 

370,350 

13,443 

144499 

798,177 

8«6,160 

100383 

104.083 

66.'i64 

144400 

3,126346 

360.678 

869334 

331.026 

558,463 

182,735 

3,500 

639 

100.614  , 

1.60U,1M7 

17,733  ( 

71,l-'8  I 

353,324 

40,760 

1300323 

893,967 

260,<)U0 

4,054,335 

4,818 

71,3tf3 

32383 

23.^,873 

992,U12 

578.231 

90,610 

97,407 

1,166 

318,073 

107,199 

121,357 

100,402 

400,604 

101,774 

9,718 

37,026 

606,023 

3,9U2,302 

602,870 

189,203 

10,570 

3,293,364 
265,730 

348,949 
2,008,013 

7,882 

3ii!,iie 

2.'.,643 
4,607.741 


Ind.  Dec.AWeat.  'Itb  wk  Deol 
Ind.  111.  it  Iowa.  February. 
In.d:  Ot.North'u  istwkAprl 
I  Interoo.  (Max.)  \vk  Mar.'Jl 
Iowa  Central....  utwk  Apr 
Iron  Railway .. .  March 
JaclcT.AK.  W.  February.. 
Jameat'n  AL.£.  Septemb'r. 
KanawbaAMlck  4tli  wkMar 
IL0.F.8cott*M.  itli  WkMar 
K.C.  Mem.*  Blr.  I  uh  wkMai 
Kan.C.N.W....  March 

Kan.O.^Beat.  March  I 
K.C.Pltts.  AG..  UU  WkMai 
Kan.C8ub.  Belt  ut  wk  Apr 
Keoknk  A  West.  3,1  wk  Mar. 
L.  £rle  All.  A  So.  March 
h.  Erie  A  West,  .4th  wkMar 
Leblgh  A  Hud. .  Starch 
Lex'gton  AEaat.  February 

Long  bland .March 

Los.  Ang.  Term.  'March 
Louj8.ET.<kStL.  4tu  WkMar 
LoolsT.ANaaaT.  uh  wk.Mar 
Loula.  N.A..*Oh.  4tU  wkMar 
Lon.St.L.ATex.  March 
Maoon  A  Blrm . .  I  February. 

Manlatlqne. March 

HemplilaACniae.  :ii  wk  Mar! 
tMezioanUent..  tth  wkMar 
Hezloan  Inter'L  Jauuary. 
!Mer.  National.  4tli  wkMar^ 
Mez.  Nortbem. .  February,  j 
IMezloan  B' way  Wk.Mnrul 

MexlaanSo 3d  wk.Mar. 

Minnaap.A8(.L.  igtwkApr 
M.8t.P.i3.St--M.  Ith  wkMar 
Mo.Kan.AT»x.  Ith  wk.Mar 
Mo.PacAlroDM  ItU  wk.Mar 

Central  Br'ob.  ^th  wkMar 

„    Tot^. I4th  WkMar 

Mobile  A  Blrm. .  4tb  wkMar 
Mobile  A  Ob  10 ..  I  March  I 
ltost.AMez.GU.  Uecember 
Naab.Oh.ABt.U  February. 
Nerada  Central. :  February. 
N.  Jersey  A  N.v.Deoember 
NewOrLAS»-o 
N.T.O.AH.H.. 
M.Y.Ont.A  W.. 
M.Y.Sooq.AW.. 

Norfolk  iWeet    

NortUe'rti  (Oa.).  January... 
NorUi'n  Central  February.. 
Nortb'n  Paouio  3d  wkMar. 
Oeonae  A  Weat.  February. . 

OhtoBlTar lithwkFeb 

ObloBtT.AChar  .March 
OblO  Sontbem.    March 


8 

10,328 

77.617 

60.406 

42.000 

32,277 

4,175 

30,069 

4.265 

12,201 

89.628 

22,952 

20,066 

338 

18,028 

5.066 

7.832 

5,727 

88405 

33.334 

14.655 

286,641 

6,589 

45.264 

49 1,025 

85,6tJ3 

37,201 

6,024 

12.199 

20,583 

282,909 

234,547 

146,192 

73,229 

57.924 

13.280 

30,345 

88,190 

294,838 

694,000 

22,0OU 

716,000 

6,818 

291,431 


1895. 


Jan.  1  to  Latest  Date. 


1896. 


1895. 


Oeoember. 

March 

4th  WkMar 
Febrnary..! 
'  ttb  WkMar 


419,338 

1,911 

27,493 

7.896 

3,799,993 


14,146 
67.183 

62,258 

41,615 

27,565 

4,603 

46,739 

4.362 

12,451 

104.453 

22,488 

21,700 

503 

14,007 

3,506 

6,401 

0,792 

93.150 

33.015 

10.578 

267,068 

15.9  tl 

39.071 

531.244 

84,531 

32,077 

5,979 

11.307 

17,394 

278,643 

190.916 

124,578 

45.753 

70.872 

8.390 

29,574 

56,049 

291,879 

681,000 

17,000 

6.<8300 

6.775 

383,612 


Oraaon  Imp.  Uo. ;  Jauuary'.! 
PaoTUo  MaU....;February.. 


PaiiiisyiTaiiia.f. 
PaorlaOee.ABT. 


February. 
4tb  wkSIarl 
ir>......  Feamary 

Pblla.  A  nla...  January.. 
Pblls.  A  Bead's.  February. 

OoalAIr.Oo...  February. 

Total  botbOoa.  February. 
Pb.Baad.iAN.B.  December. 
Pltt«.U.C.A8t.L  1  February.. 

Pitts.  Mar.  A  on.  March 

Pltt.Sb«n.AL.E  i4th  wkMar 
PttUb.  A  West..  4th  wkMar 

ntti.01.AToi.  1 4th  WkMar 

Pitta.  Pa.  A  F.i4th  wkMir 

Tatal  syttem..  ut  wk  Apr 
Pitt. Young. AA.  February.. 

UulnoyU.AK.t   March 

Blob.  Ffkeb.AP., February.. 
Blob.  A  Peterab.  February. . 
BIO  Or.  Souin'n  4th  wkMar 
Bio  Gr.  Weat'n.    Ut  wk  Apr 

aag.TuaoolaAH  Harob 

Bag.  Val.  A  at.  U  IFebraary. . 
8t.  L.  A.  A  T.  H.  tth  WkMar 

8t.L.Krn'«t,k8u.  Maich 

St.UJESauFrau.  February.. 
8t.L,.HouUiw'm.  4th  WkMar 

at.PaulADul'tb'March 

San  anuAA. P.  January... 
B.Fran.AN.Pao.  " 
BaT.Fia.  A  WesL 
8her.Hiirev.ABu 
Bll.  Bpa.  O.  AG. 

Bllvenon. 

bo.UarenAKasl 
80.  PaoiUo  Co.- 

GaLUar.AB.A 

Loul«'aWest. 

Morgan'sLAT. 

M.Y.T.AMez. 


95,744 

144,168 

201,532 

6.105 

442,778 

305,484 

2.936 

19,346 

17,808 

63,255 

344305 

343,897 

4,646.034 

20.325 


Tax.  AM.  on. 

Atlantic  sys.6. 
PaolUo  syateni 
Total  of  all.. 
Bo.  Pao.o(Oa) 
tlo.Pao.o(  Aril 
8a.Pao.otN.M 
Nortbem  By.. 

Boutbnm  By... 

Spok.  PUANor. 

Btateu  IsL  R.  T. 

BtonyCl.ACMt.. 

Summit  Branch. 
Lyk.  Val.  (}oal 
Xot'lbotbOo'* 

Tezaa  A  Paotac. 

T»z.B.ValANW 

rnLAObloOent. 

roLP.A  Waat.. 

rol.8t.Ii.AK.O 

outer  A  Del.... 

union  Paoiao— 
Un.Pao.  RR.. 
Or.B.L.AO.It 
8t.Joa.AQd.lB 


March 
February. . 
3d  WkMar. 
February. . 
January... 
March 


340,832 

1,988 

27,249 

12,663 

1,718,420 

92,346 

157,984 

209.260 

4.567 

448,888 

303,720 

1,470 

13,464 

18,503 

64,244 

363,576 

334,561 

4,419.634 

22.050 

45,084{       37,218 

389.095     249,160 

1,350,306  1.444,842 

1,504.341^,975,227 

2,854.647  3,42O.0ti9 

62,593        01,95 
1,179,294  1,084,173 
3.381 
13,202 
39,300 
21,718 
8.419 
50.034 
81.030 
21,92.^ 
49,786 
22.212 
8,684 
38,000 
8,085 
6.051 
33,050 
2.479 
413,404 
131.400 
98.531 
104,509 
57.503| 
256.046 
6,1S6 
13,796 
1.604 
1,328 


January... 
January... 
Jauuary... 
Jauuary... 
lanuary... 
Jauuary... 
January... 
Jan.iary... 
Janiury... 
Jauuary... 
Jauuary... 
January... 
itli  WkMar 
February, 
jjauuary.. 
February. 
February. 
February. 
February. 
4th  WkMar 
February 
latwk  Apr 
4th  WkMar 
tth  WkMar 
February.. 

Januiiry. . . 
Jauuary... 
Jauunrt-.. 


3.358 

14,232 

43,706 

22,669 

6.732 

47.268 

67,043 

26,433 

64,7o7 

26,662 

11,184 

38,700 

8,226 

6,404 

34,920 

4.870 

483,470 

111,500 

103,693 

143,781 

49,724 

285,130 

3,374 

14,966 

6.30O 

1,487 

474.663 

96,497 

509,540 

15,744 

128,106 

1,241,486 

2,383,483 

3,021,974 

799,098 

217,977 

103.043 

153.980 

477,897 

26,005 

68,767 

995 

67,709 

07  897 

135,606 

162.245 

2,381 

31.280 

23,283 

62.000 

22,660 

937.328 

380,700 

48.903 


883,458 

129,126 

702,591 

23,163 

158,541 

1,438,836 

2,14'4.082 

3,586,913 

69:i,031 

187,476 

82,062 

141,467 

473,014 

14,543j 

64,158 

947 

90.240 

67,814 

158,154 

194,7.(3 

2,883 

26.079 

17,021 

52,090 

19,272 

970,520 

330.402 
48.247 


9t 

475,188 

156,632 

818,718 

512,476 

538,824 

12,573 

59,201 

31,243 

115,947 

1 ,084,032 

296.340 

64,365 

757 

151,500 

68,720 

88,021 

18447 

842,694 

97,538 

32,142 

637.403 

23.80'i 

375,435 

4,875.352 

713,1M 

105,t25 

13,314 

33,403 

304,959 

2,466,301) 

234,547 

1,161,292 

149,177 

736,793 

117,975 

494,191 

786,984 

2,821,051! 

5,255,000 

168,000 

5,423,000 

72,492 

881,302 

1,211,444 

882,930 

3,638 

350,543 

89,026 

10,484,000 

751,174 

322,063! 

2,770,973i 

6,105 

953,987 

3,177,057 

5,892 

211,084 

65,935 

t 98,376 
44,205 
647,371 
9,639.905 
216,595 
91.940 
289.095 
3,075.750 
3.357,792 
0,433,551 
768,903 
2,405,830 
10.266 
139,191 
344.451 
174.414 
48.834 
614,967 
138,627 
72.183 
109,615 
54,643 
103,801 
629,270 
24,630 
12.093 
322,108 
13.156 
976,326 
1,229,800 
292,236 
143,781 
146,978 
688.779 
0i,770 
30,442 
6,300 
3,620 

474,563 

96.497 

509,540 

16,744 

128,100 

1,241,486 

2,383,483 

3,024,974 

799,098 

217,977 

103,043 

154,980 

4.650,5b5 

51,783 

68,767 

2,107 

154,404 

150477 

304,881 

1,61.5,24s 

5.835 

458.930 

253.044 

461,252 

46,823 

937,328 

386,700 

43.903 


8 

427,084 

139,115 

903,349 

556,118 

393,518 

12,195 

119,660 

33,749 

91,121 

1,034,177 

241,045 

56,380 

1,026 

123,417 

49,145 

72,712 

21,096 

825,373 

102,096 

26,540 

660,569 

46,759 

3  8,388 

4,576,151 

655,435 

01,239 

1 2,401 

30,309 

225,050 

2,317,104 

190,916 

1,033,975 

87,861 

797,707 

104,348 

408,233 

520,087 

2,678,815 

5,075,306 

136,401 

6,211,707 

68,985 

785,314 

1,099,378 

723,636 

3,439 

331,401 

102,465 

9,335,818 

803,351 

353,841 

2,343,359 

4,567 

939,478 

2,745,050 

3,230 

146,934 

44,407 

138,610 

202,576 

671,124 

9,097.906 

223,432 

75.957 

249,160 

3,013,160 

3.80-4,184 

6,881,334 

679,126 

2,191,980 

9.918 

101,807 

315,240 

181.836 

62,040 

599,150 

154,801 

58,449 

103,053 

45,929 

84,465 

481,290 

26,615 

12.324 

322,991 

8,413 

860,623 

1,246300 

269,322 

194,500 

144,681 

575,170 

77,2t-9 

25,212 

1,604 

2,349 

383,458 

129,126 

702,591 

23,163 

158,541 

1,438,836 

2,148.082 

3,536,918 

692,931 

187,475 

82.062 

141,467 

4,274,680 

33,175 

64,158 

2,344 

194,4h8 

152.602 

347,087 

1,723,534 

7,363 

421,510 

229.733 

370,668 

41,905 

970,620  m 
330,462 
48.247 
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On.  Pao.— Con. 

Kan.dSiOm 

Tot.3tJ.&O.I 

<3ent.Br o 

Aoh.Col.AP. ) 
Aoh..T.C.A  w  J 
Cen.Br.ALVlL. 
Ur'd  total.  ■( 
1T.Fao.D.d(G 

Wabash 

Waoo  A  Normw 

West  Jersey 

W.V.Cen.APltt* 
WeatVa-A  Pitts 
Western  ot  Ala. 
West.  Maryland 
Westir.T.  <fcPa 
Wheal.  A  L.  Erlf 
Wlsoonsln  Cent 
Wrightgy.ATen 


Latest  GrosB  Eamingi. 


WiekorXo     1R96, 


January... 
3il  wk  Mar. 
4th  wkMar 

January... 

January. . . 
January... 
February.. 
'-St  wk  Apr 
January... 
February.. 

March 

January... 
January... 
December. 
3d  wk  Mar. 
Istwk  Apr' 
1th  WkMar 
February.  ' 


• 

8,972 
12  305 
22,um 

25.416 

62,338 

5S4.601 

20R,76S 

20J.8'^1 

19,13 

H9.56: 

102,449 

27,.'S34 

51.857 

98,73  7 

5<,4i'0 

24,771 

106.4  M 

8.633 


1893. 


Jan.  1  to  Latett  Date. 


1896. 


S 

6.416 
15.151 
17,0i.0 

20  601 

41,934 

,504  122 

206  0  ;7| 

213  879, 

23,. 83 

80,i40 

84  319 

22  917 

40.8-)0 

92.351| 

56.200 

19,797| 

104,040 

4,ag6l 


1895. 


• 

8.972 1 
148.574 
171338 

25,416 

62,338 

1,554  601 

447  150 

3,1 11. 26  i 

19.138 

1819.4 

273.0  0 

27.5  .4 

61,857 

1,298,187 

548,49  • 

316.2H4 

910.570 

17.772 


6.446 
146,342 
135,934 

20  001 

41,934 

1,50 1. '22 

444.731 

2,9  79,8  <3 

23,683 

l*).i,iiO 

221,6"  7 

22  917 

40.8H0 

1,248.453 

593.116 

318  266 

831.037 

10.B04 


"  Flgnres  irlven  do  not  Include  Oregon  Ry.  &  Sav.,  Un.  Pao.  Denver* 
Snlf,  Denver  Leadvllle  <fe  Gunnison,  Montana  Union  and  Leavenworth 
Topeka  &  South  vestern.  u  These  tlxures  include  results  out  eased  linen. 

b  Includes  earnings  from  terries,  etc.,  aot  given  separately,  t  Mexi- 
can carrenov.  e  Inolndes  only  half  of  lines  In  whlob  Union  PaolHo  has 
a  half  Intnrest. 

(2  iQCludes  operations  of  the  Ohio.  Burlington  &  If.>rthern  In  both 
years. 

i  Oovers  results  for  lines  directly  operated  east  of  Pittsburg. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ingB  in  the  foregoing  are  separately  summed  up  as  (ollows: 

For  the  fourth  week  of  March  our  preliminary  statement 
eovers  70  roads,  and  shows  3' 86  percent  gain  in  the  aggregate 
oyer  the  same  week  last  year. 


41  h  week  of  March, 


Alabama  Gt.  Southern. . 

Ann  Arbor 

Atlantic  &  Danville 

Bait.  <fe  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Booh.  &.  Pittsb'g. 
BotL  Ced.  Ban.  4c  Noith. 

Canadian  Paoiflc 

Chesaneake  &  Ohio 

OhloaKO  di  East.  Illinois 
Obloago  Great  Western.. 
OhloaKO  Mil w.  4  St.  Paul 
Ohio.  Peoria  &  St.  Louis. 
Chicago  &  West  Michigan 
Oln.  Jackson  A  Mackinaw 
Oleve.  Canton  &  South'n 
Olev.  Gin.  Chic.  &  St.  L.. 
Clev.  Lorain  &  Wheel'g.. 
Col.  Sandusky  &  Hock'g. 
Denver  &  Bio  Grande.... 
Detroit  Lans'g  &  North'n 
Duluth  So.  Shore  &  Atl.. 
Evansv.  A  Indianapolis.. 

Evansv.  &  Richmond 

Evansv.  &  Terre  Haute. . 
Flint  A  Pere  Marquette. 
Ft  Worth  A  Rio  Grande. 

Georgia 

'Grand  Baplds  A  Indiana 

Cincinnati  B.  A  Ft.  W.. 

Traverse  City 

Husk.  Gr.  Bap.  A  Ind  . 
Grana  Trunii  of  Canada. 
Intern'l  A  Gt.  North'n 

Iowa  Central 

Kanawha  A  MlcLigan.... 
Kan.  City  Ft.  8.  A  Mem 
Kan.  City  Mem.  A  Blrm.. 
Kan.  City  Pittsb.  A  Gulf 

Kan.  City  Sub.  Belt 

Lake  Erie  A  Western 

LoulBV.  Evansv.  A  St.  L 
IionisvlUe  A  N  ash ville. . . 
liOnisTllle  N.  A.  A  Chic. 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  A  S.  Ste.  M.. 
Mo.  Kansas  A  Texas.. 
Mo.  PaclUo  A  Iron  Mt 

Central  Branch 

Mobile  A  Birmingham... 
«6W  York  Ont.  A  West'n 

Norfolk  A  Western. 

-OhioBlver 

Peoria  Deo.  A  Evansv... 
Pittsb.  BLen.  A  L.  Erie.. 
Pittsburg  A  Western.... 
Bio  Grande  Southern. .- 
Klo  Grande  Western.... 
fit.  J.,oulB  Alton  A  T.  H. 
St.  Louis  Southwestern.. 
Southern  Railway..... 

Texas  A  Pacihc 

Toledo  A  Ohio  Central. 
Toledo  Peoria  A  West'n.. 
Tol.  St.  L.  A  Kan.  City.. 

Wabash 

Wheeling  A  Lake  Erie... 
Wisconsin  Central ... 


Total  (70  roads) 8,113,866 

Net  increase  <3-86  p.p.) 


1896. 


33,953 

30,271 

10.537 

161.586 

48.118 

77,389 

111,288 

463.000 

272,238 

90,824 

124.943 

902,433 

21,043 

35,i92 

18,100 

17,471 

317.018 

31.629 

17,6  8 

169,300 

23.770 

41,970 

8,726 

2.813 

27.748 

77,853 

7.649 

33,706 

55,420 

12.227 

l,lo9 

3,916 

443,444 

72,900 

39,' 59 

12.201 

89,«2!- 

22.952 

18.028 

6.8t9 

88,105 

45,261 

491.025 

85,663 

282,909 

146.192 

50.539 

88.190 

294,838 

694,000 

22,000 

6,818 

95,744 

201,532 

19.34b 

20.325 

14.232 

73,107 

ll.lc* 

70,700 

34,920 

111,500 

477,89- 

162.245 

46.014 

23,283 

52,600 

305,276 

35,065 

106,424 


1895. 


36,257 
27.777 
12.899 

165,811 

t53,9rf' 
82,5Bt 
94,28^ 

385.000 

250,125 
64.504 
88.088 

731,955 
16,170 
44.H94 
14,081 
14,795 

354,895 
30,833 
19.755 

138  300 

28.628 

43,537 

7.685 

2.536 

26,034 

78.257 

10.354 

36,602 

64,123 

13.136 

1,391 

4,662 

439.0e4 
91,931 
34,554 
12,451 

104,453 
22,488 
14,107 
5,166 
93,150 
39.071 

531,244 
84,531 

278,648 

124,578 
48,145 
56,1  49 

291,879 

681,000 

17,000 

6,773 

92,346 

209,266 
13.454 
22,050 
13,262 
69,467 
8,684 
66,900 
33,050 

131,400 

473  044 

]94,7o3 
36,0fl6 
17,921 
52,0ti0 

322,244 
31,820 

104,040 


Increase.     Deerease. 


2,494 


17,014 
78.000 
22,113 
26.320 
36.855 
170,478 
4,873 

"4,0'l9 
2,676 


797 

'si'ooo 


1,141 

277 

1,714 


4,380 


5,105 


464 
4,021 
1,703 


2,304 


2.362 
4,225 
5,872 
5,200 


9,302 
37,877 

"4,858 
1,567 


404 

2,905 

2,Stt6 

8,703 

909 

282 

746 


aro—  uammg:^-., . Met  Kamtngt.- 


RotuU. 
Austin  A  Northw..  ..Jan. 
Bangor  A  Aroo^tootr.  Feb. 

Jan.  1  to  Feb.  29... 
Burl.  Ced.  R.  A  No.  a..  Feb. 

Jan.  1  to  Feb.  29 

Oln.  Jack.  A  Mack.b.Feb. 

Jan.  1  to  Feb.  29 

July  1  to  Feb.  29.... 
CoLQook.Val  A  r.bJan. 
Detroit  AMack'o.a..Feb. 

Jan.  1  to  Feo.  29 

July  1  to  Feb.  29.  .. 
Ed.El.iU.Co.,St.Lou..Feb. 

Jan.  1  to  Feb.  2u 

nilnols  Central,  a..  Feb. 

Jan.  1  to  Feb,  29 

July  1  to  Feb.  29.. 
Kanawha  A  Mich. b.. Feb. 

Jan.  1  to  F"b.  29.... 

July  1  to  Feb.  29 

Laolede  Gas-L.  Co. .  .  Mar, 

Jan.  1  to  Mar.  31.... 
Loulsv.Ev.  A  St.  L.b.  Jan. 
Mexican  Northern. ..Feb. 

Jan.  1  to  Feb.  29 

St.LoulsAlt.AT.H.b.Jan. 

July  1  to  J«n.  31  ... 
8av.  Fla.  A  West. b.. Feb. 

Jan.  1  to  Feb.  29 

July  1  to  Feb.  29  ... 
Sammlt  Branch Feb. 

Jan.  1  to  Feb.  29.... 
Lykens  Val.  Coal . . .  Feb. 

Jan.  1  to  Feb.  29 

Total  both  Go's..  ..Feb. 

Jan.  1  to  Feb.  29  ... 
T>>ledo  A  O.  Cent. b.  .Feb. 

Jan.  1  to  Feb.  2) 

July  1  to  Feb.  29.... 
On.  P.D.AGulf.b....B'eb, 

Jan.  1  to  Feb.  29  ... 
WestVa.  Cent.  A  P. Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  M«r.  31.... 
W.  Virginia  A  Pittsb.  Jan. 


1896. 

20,600 

54,639 

104.6  J4 

351,2)8 

743,914 

53,912 

111.202 

410,268 

203,320 

42,991 

82,847 

258,819 


1895. 

S 

17,267 

53,291 

102,645 

27',23S 

557,919 

43,916 

98,4J2 

397,702 

204,602 

20,337 

40,760 

141.596 


1,630,360    1,415,304 

3.46  2.637     3,024.460 

14,727,>j49  12,852,466 

36,128  28.006 

77,i71  58,884 

320,219        269,598 


19,031 


250 
14.825 


6,193 


7,812,077 


1,132 

4.261 
21,6.4 

2,394 
32,141 

2,959 
13,000 

5,000 
43 

3,398 


5,892 


97( 
3,640 
2,50u 
3,800 
1,870 

"4,853 


9,918 

5,362 

511 

'3. 24*5 
2,384 


552,523 
301,789 


5,045 
'49,2:9 


7,734 
'i*,725 


19,900 
32',4¥8 


16,968 


115,674 

73,229 
149,177 
108,351 
801,313 
235,130 
588,7  9 
2,257,839 

67.709 
154.404 

67,897 
150,177 
135,606 
301,881 
13i,493 
282.944 
1,354,733 
206,768 
447,150 
102.449 
273,050 
890,004 

27,534 


100,553 

45.733 

87,861 

10S,6ll 

831.182 

236.016 

57  i,  170 

2,431,8  ">5 

90.210 

194.483 

67.814 

132.592 

158.054 

347,080 

127,953 

263,332 

l,10a,715 

206,037 

414,731 

84.319 

221,677 

776,137 

22,917 


1896. 
$ 

5,020 

21,817 

40,^36 

128.'2l 

276,022 

8,068 

11,115 

64,024 

79.438 

16.381 

30,224 

78,745 

35,739 

79,375 

431.646 

1.073,870 

5,12^,090 

6,652 

16,363 

78,308 

61,728 

210.423 

18,769 

37,739 

75,770 

43.235 

335,639 

70,403 

136.636 

601.693 

7,449 

der.2.331 

16,317 

26,589 

21,966 

24,208 

40,317 

83.637 

444.788 

29.490 

88.770 

31,341 

8S.9  .0 

308,125 

14,276 


1895. 

$ 

5,416 
17,211 
34,295 
91.062 

17j,2  >0 
4,348 
9,714 
72.711 
73,918 
10.099 
16,611 
52,694 
20,903 
61,778 

395.335 

93  <.403 

3.800,962 

5.244 

13.309 

74.252 

70,289 

229,760 
12,506 
25.678 
47,704 
48.932 

399,034 
63.582 

155.139 

690,720 
11,453 
60,818 
5,439 
36,204 
16,392 
97,022 
32,244 
63,102 

483.890 
42.398 
83,914 
32,872 
79.109 

262,695 
10,950 


a  Net  earnings  here  given  are  atder  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

. Febntaru ,      r-July  I  to  Feb.  29—. 

1896.  1895.  1896.  1895. 

18  !fi  jft  S 

77,617  67,183        540,8''l  49X,300 

52,997  46,760        36H,107  835,096 


ISDHNA  Ills.  A  Iowa, 

Gross  earuing-i. 

Operatiug  expenses.  ... 


Net  earnings. 
Fixed  charges  . 


24,620 
8,273 


20,423 
9,006 


174.694 
67,423 


Surplus  

ImI>rovemont  account. 


16,345 

4,i47 

11,798 


11,417 
2,277 


107.266 
57,')67 


9,140  50,199 


111,204 
65,3  lit 

4^,692 
25,392 

20,300 


Surplus 

Interest  Charges  and  Snrplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  Sec,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


Roads. 
Bangor  A  Aroostook.  Feb. 

Jan.  1  to  Feb.  29.... 
Kanawha  A  Mich...  .Feb. 

July  1  to  Feb.  29 

St.  Louis  Alt.  A  T.  a. Jan. 

July  1  to  Jan.  31 

Toledo  A  Ohio  Cent..  Feb. 

July  1  to  Feb.  29.... 

*  After  allowing  for  other  income  received. 

\  These  charges  are  simply  for  ta^ces  and  rentals  of  leased  lines  and 
do  not  include  bond  interest. 


1896. 
S 

21,540 
42,728 

1895. 
* 

1896. 
S 

277 
def.  2,492 

1895. 
« 

10,030 
81,595 

10,271 
85,431 

♦def.3,378 
*def.3,287 

*def.3,027 
*df.ll,l79 

134,122 
12;  5,931 

133,214 
1 249.998 

9.163 
109.708 

13,688 
149,036 

37,426 
311,016 

33,167 
274,739 

'9,638 
•142,159 

•5,224 
•223,053 

STREET  BA.[LWAfS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtai  n 
weekly  or  montlily  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    ANU    TRACTION    COMPANIES. 


250,731 


t  Earnings  last  year  were  increased  by  strike  on  trolley  road. 

Net  Eamlagg  Konthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  ot  Steam  railroads  reported  this 
week.  A  full  detailed  stateoienl,  iacluding  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  col utuns,  and  the  latest  statement  of  this  kiad  will 
be  found  in  the  Chroniclb  of  March  31,  1896.  The  next  will 
appear  in  the  issue  of  April  18,  lt)96. 


Gross 

Latest  arost  Earnings. 

Jan,  1  to  Latest  Date, 

EAKMIN08. 

Week  or  Mo 

1896. 

1895. 

1896. 

1895. 

$ 

S 

$ 

« 

Akron  Beflf'd  A  Clev 

March 

5,379 

15,389 

,..,..., 

Akron  St.Ry.A  III.  Co 

F'ebruary. . 

15,755 

13,483 

32,422 

27,563 

Amsterdam  St.  By... 

January... 

3,564 

3,257 

3.5t)4 

3,257 

Atlanta  Con.  St.  Ry.. 

January... 

27,131' 

20,553 

27,130 

20,553 

Baltimore  Traction. . . 

March 

87,267 

81,977 

25ti,8i7 

229.713 

Bath  St.  Ry.  (N.  Y.).. 

February.. 

1,25- 

1,022 

2,67it 

2,132 

Bay  Cities  Consol.... 

February. . 

5,681 

5,259 

12.608 

11,313 

BInghamton  St.  Ry... 

February. . 

9,3«3 

7,032 

19,150 

15,084 

Bridgeport  Traction. 

March 

21,' 06 

20.227 

65,573 

65,660 

Brockton  Con.  St.  Ry. 

February. . 

19,970 

15,683 

39.6  87 

3^,836 

Brooklyn  Heights  ... 

March 

J35,805 

300,6  ICi 

935,903 

626,019 

Br'klyn  Queens  A  Suh 

February. . 

47,633 

22,702 

97,343 

46,133 

Broo*klyn  Traction- 

Atlantic  Ave 

February. . 

69,083 

29,599 

141,626 

65.739 

Brooklyn  B.  A  W.  E. 

February. . 

4,491 

4,486 

9,475 

9,505 

Total 

February. . 

73,574 

31,046 

151,101 

75,234 

▲psn.  11. 18M.] 
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Ol 
Eabhuioi. 


Buflmlo  Br. 


Latttl  Mitminat  Mipmtid, 


Jan.  I  to  Latest  Date. 


WfkwMo]    ISM.       1895 


December.  16  !.749 


OMlnlTrse.(PiU*b.)  Pebnukir. 

QkMMr  Tm-cioii Febrtutry.. 

OkleT*  8o.  »ldn  K  T  .  Kebruary.. 
ClB.  Vewpurl  It  UoT..;Februiirr.. 
Ctt7  Eleo.  (Ruiue.Qik)  Febnuir]-. 


OeveUixl  Ctir  Kv 
OtoreUuid  Electric... 
OoloinlMu  Kb  iGa.)  . 
(Mambu  «U  Br  (O.) 
Oonef  UUad  4t  B'lyn. 
Dearer  Coo.  Tnunw. 

Detroit  By 

DulDlB  St.  Ky 

Krte  Elec.  Motor  Co.. 
1  loehlac  A  College  Pt 
Oelreatoa  City  ity... 
HeetoorUle  M.  &  P.— 

Areh  Street...^ .... 

■•ee  Street 

I*t»l 

Baoelek  By 

Booatoa  cut  ol  K;  .. 
blaretsle  Oocol.  ut 

■orth  Attlebom 
Lake  81.  Kler.  tcblo.) 

litlUcli  Trsotton 

U>ek  Hereo  Tra«tloD 
LoDdoo  St  By.  (Cui.). 

LorsloSt.  Ky 

Lowell  Law.  A  Bar 
LroD  A  Beaton. 
Met 


February.. 
February. . ! 
December, 
let  wk  Apr 
Frbroary.. 
February.. 
Juuuary... 
Jaaoary... 
February.. 
February.. 
February.. 

Oeeember. 
Dei-eaiber. 
Deeember. 
February.. 
Ueoeniber. 

February.. 
JauuAry... 
February.. 
Fr-bruary.. 

MaruB 

March 

February.. 
1st  wk  Apr 
ttU  wkMar 


Ueermber. 
Morambar. 

.Feltraarr.. 


jfetrop.  iKaueae  City) 
MootcoDiery  St.  By..  February. 
Montreal  Sliret  By...  Febniary, 
Haabrllle  it.  By  .. 
Rewbnrc  Eleeirle. 
Hew  EOKIaud  et.— 

Wloeheeter  Are. 

Flym'tliAKtnjisloa  Pelimary. 

Total SdwkMar. 

VewBarenACeotrer.  January... 

■ew  UaraaBt.  By...  March 

■ew  LoadM  St.  Kr..  February.. 
■ew  OrMMM  TnMtini  Marah. 

9.x.  It  Danea.  ' 

VorthamptoB  St.  By. 

(Maaa.1 Pabntary. 

OctooabuniSU  By..    Jaanary.. 

PaiarMQ  BV Feliniary.. 

Pitta.    Fmotenae    A 

Mb.Eip«  Ki.iKaa.i  Pebmaiy.. 
FWctaoiooth  St  ByP.  " 
n^kaep-i-  *  •rat.p... 

W»«iitiit  Slrveb 

■oikMiir  Br 

•amaaah  Kieotrto.. 
■abaylkiil  rraeUoa.. 
••Mylklll  r«i.  rrae. 
•WBatoo  rtactlon  .. 
Arc.  iPilteb.) 
I  Uty  Traotloa 

•war  Br 

•  Baliway.  . 


14.1  ft6 
12,270 
60,11.'' 
42.702 
1.34  • 
78»'»7 
11J1.977 

11,95< 
19,3li 
SI.90I 
3S.134 
15.8 1( 
10,571 
1,173 
18.06e 

49,829 
10,•i6.^ 
60,044 
451 
17,776 

8,430 

62.955 

9,113 

1,32' 

5.7*5 

5,43 1 

24,132 

20.741 

4t.<97 

3.462 


• 

132.872 

1-2.483 

8,704 

59,706 

37,254 

6«,6-'9 
95,431 
2,34i 
10,992 
34.4  Ik 
48,001 


1896. 


1895. 


6         I         $ 
1,7I4.163{1,536.2<)4 


15.703 
8,591 


12,419 

29,492 

3,171 

31,664 

'18^486 


44,678 


3.533 
».3)7 
20.475 
23,19 
44.09( 
2.825 
87,394    6«,9i3 
27,7«0    26.1 /« 
6318       3,6*4 


iVet^MaBy 

inaooeaat.  KK 

AmBaaUKi-o  By 
nird  ▲▼«.(■■  r.)  .. 

Taroaio  By 

Twin  City  Kap.  Traa. 
Union  {9.  BedrorU)... 
Union  By.  (8<ctuaw). 
United  tat.  IPiOT.l 
Unit.  Trac.  (fUadlac) 

UUeaBelt  Uaa. 

WaUaaMAKtoae... 
WaMfttory  Traailon. 
Wkaailac  Baliway.. 
WUkaab.*Wr.  Valley 
WUal^toa  Street 
Wawelar  OonaoL. 


Pabr-tary,. 
Pebroarr.. 
Peemary.. 
Fabmary.. 
February.. 
Jaaoary... 

Marob 

February.. 

February.. 

Fabruary.. 

Pabraary.. 

February.. 

February.. 

February.. 

January... 

Jaanary... 

February.. 

February. 

February. . 

Doeeoiber 

February.. 

Fabruary. 

Oeeember 

Pebi uary. 

February. 

February. 

February. 

September 

Fvtimary 


U,939 
1,898 
3,847 
4,e'.2o 

12.679 

2.415 

llu,0<.9 


6,4^9 

1.059 

32,142 

1,314 


12,034 
1,48'.> 
8,&8^ 
2,485 

11,742 
2.280 


28.973, 
24.767 

125.9861 

89,40.! 

2,792! 

16J.889I 

241.384 
41.271 

16 '.4  BO 
40.801 

106.441 
35.13 
15  !«4li 
21.101 
2.36^ 
2631' 


511,193! 
I.OjV 


2tl,167 

ao,oi»7 

123,060 
7d,6a9 

139,336 
ll'H,^'J7 

27,000 
14t.7l7 

51,242 
104,697 

'i'h'.ioi 

18,192 
'2.7',010 


803,894 


16.192 
5J,8^5! 
18.71e: 
2.5131 
16.167' 
14.496 
52.8j7 

387.096! 

7.150 

182,451 


44.679 


10  .^97 
IS.^Ol 
41.015 

353>oi 

6.330 

140,833 


3,742 


16.126 


5.160 
S369 

67367 
5,441 
7,-ial 
3.58■^ 

15,523 

ao,>23 

0,007 

19,190 

991 

103-JO 

2.669 

23.249 

12319 

19><,752 

7S.4A8 

145,U6I 

14344 

9,8  r7 

125,07^ 

12,U14 


2393 
19,242 


34.16'i 


1.786 

56,289 

>,t70 

6,118 

2.008 

2  •,910 

15361 

5,641 

1S316 

888 

is.7oe 


38.292 

8.9S4 

43,4.'6 

4,620 

S«,98« 

5,101 

33lw>77 

1,016,076 

13.051 

1,058 

45,478 

2,711 

86.75  i 

10..595 

5.19> 

186,9.9 


9,842 

7,900 

185.680 

6i,4''0 

134.86* 

10,7Se 

162355 
8,39k 


3,404 
ie36» 

8370 
32,166 

t30i> 
25  947 


25.741 

3.409 

3U,466 

2.485 

3i.712 

4,7'  8 

244.021 

1,106,017 

8,0r7 

36.396 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annua  1 
reports  of  steam  railroad),  street  railways  and  miscellaaeous 
companiea  which  have  been  published  in  the  Chro.viclb  since 
the  last  editions  of  the  Investors'  and  Street  KACLWAy  Sup- 

PLKMENTS. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

BilLROADS  AKD  MiSCEU  CO'S.  RAILROAD  AND  MlSCBL.  Co'S^Ooti  I 

Volume  m-  Page.  I      Vvlume6i—  Pane 

Amerloan  Bell  Telephone 633    Mexican  National >:8fl    Roi 

American  District 'felexraph 2*J    Mlaaourl  Paolflc '   2ot 

Amencnn  8fMta  Knnntaln  275 "  

American  :?traw  Board    3<7 


Amerlian  SiiKar  Refining 587 

.American  TotMkcoj 317 

Baltimore  Chesapeake  A  Atlantic   274 

Banxur  &  Aroostook 4&4 

Brooklrn  Wharf  &  Warehouse. ...   M7 

Canadian  Padfla  832,  637 

Central  RR  of  New  Jersey 340 

Central  Vermont 815 

Chldago  A  Alton  359 

Chicago  St.  Paol  Mln.  A  0 4in 

Cboctav  Uklataoma  A  Ouir. 183 

Clnolnnatl  Ilamllt  jn  &  Oa;ton. . . .   182 

Clereland  ik  Pittsburg 646 

Colorado  Mldhind 182 

Cotainba*  Hook.  Val.  A  Toledo....   182 

Commercial  Cable  Co 412 

Conaolldatinn  Coal  of  Md 317 

Cumberland  Valler S4« 

DeUware  A  Hudann  Canal  ....  228.  410 
Delaware  Lackawanna  A  Western   228 

Diamond  Match 317 

Kdlson  Klect.  Ilium..  Brooklyn  184,223 
Bdlson  Elec.  Ilium,  of  N.  V...  184.   3X1 

Krie  relettrapb  Ic  Telephone 275 

HnntinKdun  A  Broad  Top 816 

Illinois  Steel  816 

Lska  Brie*  Western MM) 

l.ehl«h  Coal  &  NarhnUon S8< 

l«:>nUTlUe  evansTllle  &  St.  Loals. .  498 

MarrUnd  Coal  Co. 455 

Mexican  Central 315 


ifff 

.National  Lead       y«i 

.National  Linseed  OU 275 

N.  V  4  New  Jersey  Telephone". '.'.'.  646 

.Northern  Central  :..  sal 

Northern  Paciflc "'  gji 

■ireu.jn  Hallway  &  JSavlgationCo.'  229 

Pennsylvania  RB 7. Sm 

Pailade'phia&  Erie  '  '  "  aiei 

Philartelphia&  Reading  ....    seo 

PhiladelpUla  Wdmlagton  4  Bait.!  22» 

Plttsburu  &  Western 454 

Quiucy  MlniiiK  Co .'.  392 

gULouis  Merchants'  Brldire  Term 'I  3«2 

St.  l.oui8  Varidalia  4  r.  H..  .  273 

SoulhCarolina  .»  (.JenrKta... 274 

Southern  .N.  B.  Tcleptione.  318 

Mreet's  Western  Stable  Car  Line.'.  275 

»unmlt  Branch  4  Likens  Valley. .  60O 

Tamarack  Mining  Co 687 

Tennessee  Coal.  Iron  4  RR. . .  ' ' ' '  »<■" 
Terminal  RK.  Ass'n  of  St.  Louis. 

Texas  Central  

Texas4Paolflo '.".'.".' 

Trenton  Potteries  

Union  Paciflc  Denver  4  Gulf..' ,' .  ..„ 

United  States  Leather '.,',,  411 

STREkT  RAILWATS. 

LoulsTlUe  Railway 411 

North  Hudson  County 411 

Sacramento  Electric  Pow.  4  Lgt..  411 

Twin  City  Rapid  Transit 600 


489 
646 
644 
SIT 
..    645 


4,214 

119,'288 


15,082 

3,6b6 

75,437 

6.'.74: 

13.4'<» 

S9.U2P 

2,l2i 

21343 

5,3(6 

44.43H 

12.819 

19-1,752 

147,84^ 

•03,974 

29,129 

127.61 

258,654 

24.265 

16t,6i6 

6,221: 

40,7381 

23.656 

75,192; 


10.944 
2.008 
56366 
31.537 
12.'.'47 
2;t.t80 
1.827 
29,377 


21.073 

7,909 

185,580 

I3'i,997 

886327 

2i,933 

2'i9,464 
19.454 

149.104 

4,937 

3S.''3o 

1H.II12 

60,582 


Chicago  Bnrlingrton  ft  Qalacy  Railroa'). 

f  Report  for  the  year  ending  December  31, 1S9S.J 

The  annual  report  of  President  Perkins  will  be  found  at 
leofcih  on  another  page,  together  with  valuable  statistics  and 
the  balance  sheet  as  of  December  31, 1895.  Comments  on  the 
year'e  results  will  also  be  fouod  in  our  editorial  columns. 

The  comparative  gtatisiics  for  four  years,  compiled  for  the 
Chroniclb,  are  as  follows: 

OPBBATIONS  AMD  PtSCAL  BKaCLTS. 

1895.  1094.  1893.  1892. 

5.730  5.730  5.^fl6  6,S56 

1822.046,436  1770.402  607  2094.080.071  2345.442.161 

258,216,240    255,565,171    409,529.533    325,611,118 

A  A  $  ft 

6,505.573      8,419,079      7,223.143 

16,135.699    ■—     

2,035,860 


Mls.OD.Deo.31 

Tons  oar  1  m.. 

Pam.ear  1  m* 

Bamingt— 

P<sreoKer 

Fr»Ubt 

Mali,  expreu, 


Tot.  irrnse  eiriu.24,874.192 
Oper.  ex.  A  taxes...  16,710,539 

NeceamlnRS 8,103,653 

P.  0.  of  opar.  exp.  to 
earnings 6713 


5,6.S5,5E9 

16,135,166 

&0...   3,083,437 


24,667.132 
16,284,066 


1«',6S»,495 
2,934.395 

31,04i,970 
21,224.501 


22,768,007 
3,011,244 

33,002,394 
22.469,011 


8,383,066      9,818,466    10,533,383 


6602 


70.OO2I      .56  010 


Praralaace  ol  small-poz  Interfered  wltb  lecelpU. 

Straet  Baliway  Net  Earalac*.— The  following  table  g:iTe« 
the  ntoma  of  Strbit  railway  grow  and  net  earnings  received 
thia  week.  In  reinrting  thcee  net  earnioKs  for  tbe  street  rail- 
wmya,  we  adopt  tbe  iame  plan  aa  that  for  the  (team  roads— 
that  IB,  we  print  each  week  all  the  returne  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  S.-vtur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  Uleat  statPinent  of  this  kind  will  be  found  in  tbe 
CaaoiricLS  of  Uarch  31,  1886.  The  next  will  appear  in  tbe 
I  of  AprU  W,  1W6, 

. <7ro«t  Kamtngt. , Htl  Kaming§. 

1896.  

• 

•ftda«|M>rtTTaet^B..I(«r.        22.406 

iim.  1  to  Mar  31  ...        e5..^73 

~        -      -  —  -  118.977 

3tl.3'44 

50,496 

148.^06 

5,785 

16,167 

5,431 

14,496 

5,150 

10,^95 

26,523 

75,437 

243.968 

latereet  Chargee  aid  Sarpl«6.— The  following  Street 
railways  in  addition  to  their  gross  and  net  earnings  given  in 
tbe  foregoing  also  report  oharg«a  for  interest.  Sea.,  with  the 
avrplna  or  deficit  above  or  below  those  charges. 

^InUr'l,  renlatt,  <«.-%  ^Bal.  of  yit  Earnt.-^ 


.sport  Traet^B . .  Mar. 

Jam.  1  to  Mar  31  ... 
Oerslaad  Ctoeirle.    Peb. 

Jaa.  1 10  Peb.  39  ... 
laakgetO.iei.  Br.Mar. 

Jaa.  I  to  Mar.  31  .. 
ldoB8t.By.(  .'an.) Mar. 

Jaa.  I  to  Mar.  31.... 
LWBiaStreet  Kr.iO.iUar. 

Jaa.  1  lo  M<r.  31.... 
r'rfa.CItT  4kW  Paila  Peb. 

Jaa.  1  lo  Peb.  29  ... 
■enatoa  Traetton-.Mar. 

Jaa.  1  to  Mar.  31.... 

Jolr  1  to  Mar.  31. 


1895. 

• 

30,317 

35.680 

95.X31 

199.527 

47,828 

13<,735 

6,683 

10,697 

6,837 

16,861 


20,990 

56,865 
194,781 


1896. 

8,761 

24.058 

36.196 

76.'*33 

2.^.l.)4 

69.959 

1.631 

4,552 

1,224 

3.581 

1,987 

3,200 

11.304 

34.434 

121,u91 


1895. 

• 

5.906 
14.401 
22.535 
5:{,U33 
34,347 
64.151 
322 
61 

3,083 

4,931 


Not  IncIudlDK  tbose  oarrled  free. 

ncooMa  Acoouxr. 
18<>6. 
Receipts—  ♦ 


Netearnlnra 8,163.6.13 

Pioiulnvtst,  Ao 1,916,262 

U.  aSU  f.  extradlv..      490,18'i 
Net  B.  &  M.  I'd  grants        41 ,373 

Total 10,610,476 

JHtlntrtemenf— 

Rentals  pild 329,860 

Intrresloa  debt 6,572,627 

Dividends 3,230.103 

Kate  of  dlrideoda —     (tp.  e) 
Cai'd  to  sink's  fund..      760,242 


1894. 

8,383,063 
1,938,852 


66'37 


1893. 

9 

0,81M66 

1,771,092 


680S 


1892. 

10.533,383 
1,281,818 


73,^26 


108,122 


10,395,444    11,687,980 


284.977 
6,492,429 
3,'.95.128 
(Hi  P.O.) 

773,387 


310,260 

6,53H,9ll 

3,960,252 

(4  p.  0.) 

765,090 


188,573 
12,003,778 

314,573 
6.113,738 
3,819,922 
(5  p.  0.) 

765,186 


Total  dlsbnrse'tB. 10,842.837 
Balance 


11,425.915    11,574,513     11.013.419 
.  d(.232,362  df.1,030,471  sur.123,467  aar.990,SS4 

GENERAL  BALANCE  DECEMBER  31. 

1895.  1894.  1893.  189  « 

AiMeta —  6  9  $  $ 

RB.  eonlD.Ao  .... 203,278.596  207,680.6R6  201,050,025  197,531,337 


9,030 
lf,'227 

75,182 


Inreetuiente 
Buodry  avail,  seoar. 
Bnn.aoot«.A  bills  reo 
Materials,  foel,  &o. 

Cub  on  hand 

Binking  fond. 


•39,818,317 
3,704.341 
3,015,208 
1,765,545 
4,291,278 
9,554,809 


39.135.970 
2.700,991 
2,765,206 
l,'292,71l 
3,723,905 
9,169,632 


37.647.680 
3.082.791 
2,34.^,483 
1,.529,713 
4,511,779 
8,444,542 


3:1,314,436 

621.171 

3,160.021 

1,356.993 

3,310,366 

15,257,732 


TotaL 364,461,185  261,469,102  258,612,013  254,452,056 

*)totk*cfMnmnn 82,004,200    82,004,200    82,004,200    76,408.500 

Bon";  ^.•eS0P'L'T.)123  313,900  l'.il,7'2 1.400  118.74?.tl03  117,'J43,3.S0 

Slnkluifunds 14,915,411    14,156.981     r2.«32.855    20,916,484 

oinxiUKiunus.  ....         3g,go<,o      8,819.000      3,810,000      6.720,281 

9.000,000   9,000,000   9,000,000   9,000.000 

114.660    118.255     92,311     127,163 

1,533,998      1,5J0,998       1,503,128      1,304,443 


Loadeo  ai.Rr  (Can.)  Mar. 

£oralD  Street  Br  lO.iMar. 

Jaa.  1  to  Mar.  31.... 


1896. 

1.046 
1.000 
3,000 


1806. 
336 


1896. 

685 

224 

d«f.410 


1896, 


87 


(»nllnKent  UaMt's.. 

RaDewalfunil 

^tat.ooups. not  paid 
tnt  lo  luHture  Jan.l 
C.  B.  *  Q  bonds  to 

mature  Ian.  1.'96. 
Unpaid  TOiiobers  & 

pay  rolls 

Sundry  our'ntao'ts. 

Bills  payable 

Profil  and  loss 

Income  account — 

Total 


511,090 

900,021 

1.2o^,025 

600,0<  0 

14,688.278 

11.035,698 


1,062,077 
1,429,742 

i4,458;395 
12,168,055 


999.568 
1,604,165 

14.715,461 
13,198,525 


1,727,909 
],2fe,13& 

'6",672,'7S3 
13,075,058 


.264,461,185  361,469,102  258,612,013  254,453,056 


•  Includes  Han.  ft  8t.  Jos.,  Kan.  C.  St.  Jos.  &  0.  B.,  CUlo.  Bur,  6c  No.O 
Chic  B.  ^k  K.  O..  8t.  L.  K.  dt  No.  W.,  and  others. 
— V.  62,  p.  635. 
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Mexican  International  Railroad. 

(■Report  for  the  year  ending  Dec.  SI,  1S95.J 

On  subsequent  pages  are  published  in  full  the  remarks  of 
President  C.  P.  Huntington,  as  given  in  the  report.  A  state- 
ment of  operations,  earnings,  charges,  &c.,  have  been  com- 
piled for  the  Chronicle  as  follows : 

1895.  1894.  1893. 

Mllos  operated, average....  588  673  „_  522 

PasienSers  o»trle(l 102,858  77,466  74,577 

"             ••       one  kilo- 
metre*    12,563,963 

ToDsfrelgUtoar'il(metriol.        469.641 
..        ..=        ..    ikllo'tre' 146,582, 702 


8,786.655 

376,734 

120,875,844 


9,225,837 

335,200 

124,U90,64I 


'0.62138  English  miles. 

BAANISaS  AMD  BXPBNSKS  (MEXICAN  OOBKENCT.) 


1894. 

S 
20^,552 
1,873,974 
86,595 


1893. 

$ 
210,«24 
1,743.140 
88,169 


2,169,121    2,050,933    2,095,726 


1895. 
Earningt—  $ 

PagBengerR 280,618 

FrrlgUt 2,197.463 

Hisoellaneoas 186,055 

Total 2,664,126 

ExpeJUff— 
Malu.  of  way  and  Btruofs.    430.642 

■•  of  equipment  .  ...  3.J4,534 
Conduoting  uansportation  627,713 
General 204,466 

Total 1,597,3A5  1,281,816  1,301,394 

Net  earnings 1.066.771        887.305  749,539 

Ezcta.  on  pur.  U.  8.  cur- 
rency and  otherltems... deb.  9,331       196,126  93,262 

Total  (Mex  currency).!, "57,440    1,083,432       812,801 
Per  ot.  of  op.  eip  to  earn's.        69-95         59-09  63-40 

INCOMB  ACCOUNT  (U.  8.  OCRSENCY.) 

1895.  1894.  1898. 


1892. 

$ 

181.378 

1,836,959 

7  7,389 


330,803  I 

Sioilot  U-301-39* 

182,421  J 


1,328,911 


INCOME  ACCODNT. 


Net  earnings.. 
Other  Income. 


1895. 
» 
..1,314,769 
16,378 


1894.  1893.  1992. 

$  $  $ 

1,221.562     1,136,072    1,382,256 


Total  l,33l,:37 

Deduct— 

Intereston  bonds 220,000 

Rental  P   McK.  &  Y.  KK..  462,579 
Half  profit  P.  MoK.  It  Y. 

BK.pd.  L.  S.  A  M.  So...  343 

Dividends 400,000 


1.221,552  1,136,072  1,382,256 


220,eOO 
462.579 

17,589 
400.000 


219..5'20 
462,679 

25,356 
400,000 


225,434 
466,923 

75.124 
400,000 


ToUl 1,082,922    1,100,163    1,107,45.    1.167,481 


Surplus. 


248,215        124,384 


28,617       214,775 


*  Tliere  were  appropriated  from  this  surplus:  mlsceIlaQ(^ou4  rentals, 
$2,209;  P.  C.  &  Y.  siiikUiK  tvm<\,  $6,657;  MaUoiiing  State  Lino  RR. 
advances  $27.080 ;  old  accounts,  $11,529;  surplus  for  year,  $-200.743. 

CONDENSED  D.VLANfE  SHEET  DECEMBER  31.   1895. 

LiabiUtio. 
Capital  stock $4,000,000 


Total  net -^     548.070 

Other  income ^       1,958 


Total 550,028 

Deduct — 

Interest  on  bonds. . .  560.000 

Miscellaneous 11,104 


575,627 
71,437 

647,064 

560.000 
10,112 


561,867 
64,651 

626,518 

560,000 
17,477 


1,328.911 
766,815 

63,621 

830,436 
6P-47 

1892. 

$ 

553.624 

12,282 


Atseta. 

Construction $6,514,898 

Equipment 2,718,707 

Stuck   and    bonds    of 

other  compaulcs 317,024 

Real  estate 642,.'i00 

Bills  receivable 4,975 

supplies  on  hand 190,820 

DuebyaKems 249,443 

Cash  on  hand 4S6,093 

Current  balances 137,362 


865,906 

*186,667 
23,4>>5 


Total .571,104 

Balance  def.21,076 


570,112  577,477  210,152 

sur.76,952      8ur.l9,041  8ur.395,754 


♦Sept.  1, 1892,  to  Jan.  1, 1893. 
V.  62,  p.  85. 

Soutliern  Paciflc  System. 

C Results  for  the  year  ending  Dec.  31, 1895.  J 

The  preliminary  statement  of  earningsandexpensee.charges 

etc.,  for  the  year  ending  Dec.  31,  1895,  is  as  follows  : 

Fr&prietarv    Leased    Southern    Total, 
Contpaniea.     Lines.     Pac.Oo.      1895. 

MUesof  road.... 5,218  2,134  ....  7.847 

t  %  t  %  , 

Gross  transportat'n  earnings.. 34,785.673  15.637,117     34,234  60,467,025  48,971,400 
OperaUng  expenses 23,097,772  10,102,953     41.710  33.842,435  32,006,914 


Total. 

1894. 

7,254 

« 


Bams,  over  uper.  expenses.! 
Othrr  income— 

1.687.901 

571,947 
59,074 
86,688 

'■6,re8 

107,886 
134,087 

12,664,282 

904,059 
733,746 

25.()64 

7,747,960 

23,756 

'  37,613 

208,366 

36,171 

63,544 

6,169 

5,534,164     "7,476 

82,363  300,589 
339,533 

'.'.'.'.'.'.'.'.  208.366 

17,214,689 

964,900 
398,607 
86.588 
208,366 
6,798 
107,886 
134,087 

19,111,821 

1,374,443 

804,017 

612,817 

29,256 

8,690,080 

23,756 

19H,881 

37.613 

208.366 

4.649.066 

36,170 

63,544 

6,169 

16,964,402 

904,789 
364,038 

86,908 

110,619 

9,307 

77,861 
10«,4'  9 

Income  from  Investments 

Interest  on  open  accounts 

Net  profits  unci,  (imnibus  lease. 

Int.  on  sink'K  fund  investm'ts. 

Total  receipts ] 

Kxvmdxtures— 
Taxes 

6,616,528  811,012 

450,815     18,668 
65,271     16,000 

612,817      

4,261       

942,100      

"12,877  186,804 
4,549,066      

18,643,424 

1,208,864 

762,313 

612,275 

11,149 

8,672,397 

24,618 

269,123 

44,778 

119,619 

4,636,608 
26  944 

Calif orula  Pacific  rental 

lettemients  and  additions 

uterest  on  bonded  debt 

nterest  on  Texas  debt 

nterest  on  open  accounts 

Net  profits  und.  umnibus  lease. 

C.  P.  RR.  eamlngsover operat- 
ing expenses  and  taxes 

Premium  on  bonds  purchased 

Taxes  and  expens.  land  dept... 
MlacellaneouB  expenses 

57,903 
27,042 

Total  expenditures 

Surplus 

DeflolU 

9,777,287 
2,876,996 

6,627,197  220,472 

020,640 

1,010,670      

16,624,957  16,373,631 
2,486,865,    2,269,793 

Balance 

Deficits  leased  lines- 
Loss  lu  operation  of  Cal.  Paciflc 

cliarfjeu  to  incuiueof  8.  P.  Co. 
Advances  to  Ulegon  &Cal.  RB 

for  account  of  operations 

2,876,996 

020,540 

219.859  219.859 
790,811      

2,486,865 

790,811 
3,277,676 

2,269,793 
641,356 

Net  income  from  operat'n. 

2,876,995 

400,681 

2,811,140 

PIttsbarg  &  Lake  Erie  Railroad  Co. 

f Report  for  the  fiscal  year  ending  Dee.  SI,  1895.  J 

The  annual  report  of  President  D.  W.  Caldwell  shows  re- 
sults as  follows  tor  the  year  1895  in  comparison  with  pre-vious 
years : 

BABNINGS  XXD  EXPENSES, 

1895.  1894.  1893.  1892. 

Eamingt  from—                     $  $  $  $ 

Passengeis 603,985  453,106  544,820  566,512 

Freight 4,133,884  3,359,125  3,422,729  3,719,633 

Hail,  express,  etc 66,987  67,915  73,235  73,981 

Total  earnings 4,701,856    3,880,175    4,010,784    4,350,126 

Oper.  expenses*  taxes... 3,390,096    2,655,623    2,M04,712    2.907,870 

H       Het  earnings 1,314,759    1,224,552    1,136,072    i]382,256 

Pel  Ot  Of  exps.  to  earns       (72-06)         (68-44)         (71-88)         (68-22) 


Mortgage  bond.** 4.000,000 

Real  estate  mortgage.  650,087 
Div.  payable  Feb..  '»f .  200,000 
Due  L.  S.  *  M.S.  Rv.Co.  342 
Unpaid  &  accrued  int.  85,000 
Due  for  wagei^,  sup- 
plies, etc 316,069 

Income  account   Dec. 

31,  1895 1,910,323 


Total $11,161,823 


Total $11,161,823 

-V.  62,  p.  234. 

Keokak  Ik  Western  Railroad  Company. 

(Report  for  the  year  ending  Dec,  31,  1895.) 

President  F.  T.  Hughes  says: 

Oeneral  Results.  —The  company  (besides  maintenance,  op- 
eration, interest  and  taxes,)  has  expended  $13,368  for  new 
shops,  tracks  and  machinery  and  other  betterments,  and  has 
paid  $80,000  dividends  to  stockholders.  The  list  two  years 
have  been  unusually  hard  on  railroads  in  the  West.  Yet 
notwithstandinsc  various  adverse  circumstances,  our  earnings 
are  larger  than  in  any  other  year  prior  to  1891  and  §17,000 
larger  than  in  1894. 

Purchase  of  Des  Moines  &  Kansas  City.— Since  the  last  an- 
nual meeting  the  directors  have  authorized  the  purchase  of  the 
entire  capital  stock  and  outstanding  bonds  of  the  Des  Moines 
&  Kansas  City  Railway  Co.  This  road  extends  from  Des 
Moines  south  to  Cainsville,  Mo.,  a  distance  of  112  miles.  It 
is  a  narrow-gauge  road,  but  steps  will  be  taken  as  soon  as  it 
is  deemed  advisable  to  widen  it  to  a  standard  gauge.  A  plan 
will  be  submitted  to  the  stockholders  looking  to  the  payment 
for  the  property  and  providing  the  necessary  funds  for  bet- 
terments. This  acquisition  cannot  fail  to  be  of  great  benefit 
to  your  company,  and  it  is  believed  that  not  only  will  the 
property  meet  all  its  fixed  charges  but  earn  at  the  rate  of  5 
per  cent  upon  the  purchase  money,  thereby  relieving  the 
Keokuk  &  Western  Co.  from  all  burden.  By  the  purchase  of 
this  line  all  the  great  trunk  lines  Base  and  West  are  touched 
at  Des  Moines  and  valuable  terminal  facilities  obtained, 
thereby  securing  the  desired  outlet  to  the  westward. 

Statistics. — Earnings,  expenses  and  charges  have  been  : 

EARNINGS,  EXPENSES  AND  CHARGES. 

1895.             1894.  1893. 

Earnings  -                                9                  $  9 

Passenger 93.266         81,478  93,116 

Freight 232,351  221,250  2  i5.5e4 

Mail,  express,  etc 55,007         57,819  62.983 

Total 380,624 

Oper.  expenses  and  taxes    255,189 

Net  earnings 125,435 

P.  c.  of  exp.  to  earnings. .  67-0 
Deduct— 

Interest  paid  on  notes 19.275 

Dividends  (2  per  cent)     ..  80.i)0o 

Ckinatruction  and  equip ...  13,269 


363,548 
204.62t* 

98.919 
68-8 

13.09S 

80,000 

2,430 


3<i6,6t3 

274,331 

112,312 
66-8 

12.053 

80,000 
6.631 


Total 112,544  95,525  98,684 

Surplus 12,891  3,394  13,628 

OENERAL  BALANCE  SHEET  DECEMBER  31. 


1394. 
9 
4,275,000 
3.660 

23,572 
20,422 


1893. 

s 

4,200,000 
3,660 

•23,755 
18,547 


1892. 

s 

99,321 

2  42.274 

65,055 

407,150 
288,233 

118,917 
66-7 

12,710 
8J,000 
1-5,970 

108,680 
10,237 

1892. 
$ 
4,200,000 
3,000 

35,787 
16,436 


16,643 

4,271,868 

4,000.000 
2OU.0O0 


1895. 
Asaeti—  $ 

Ctostofroad 4,275,000 

St'ok  Keokuk  Unl'n  Depot        3.660 

Accounts  receivable 39,407 

Material  on  hand 14,S11 

suspense  account 10,000 

Cash  on  hand 46,923 

Total  assets 4,389,801 

lAabititics — 

Capital  Stock 4,000,000 

Mortgage 275,000 

BUlspayable 

Accounts  pa.vable 4,709 

Pay-rolls  unpaid 11,773 

Viiuchers  unpaid......   ...      26,891 

Income  account 71,429 

Total  liabilities 4,389,801    4,347,835    4,280.468    4,271,866 

— Y.  61,  p.  1064 

Panama  Railroad  Company. 

{Report  for  the  year  ending  December  31, 1S9S.J 
Mr.  J.  Edward  Simmons,  who  on  May  1, 1395,  succeeded  the 
late  Gen,  John  Newton  as  President,  says  in  the  report: 

Steamships— Ytora  Jan.  1,  1895,  until  Jan.  1,  1896,  the 
company  cominued  the  operation  of  its  Columbian  line,  com- 
prised of  the  steamers  "Advance,"  "Finance,"  and  "AUi- 
anca,"  upon  the  Atlantic  Ocean,  and  of  its  Panama  steam- 
ship line  on  the  Pacific  side,  with  the  vessels  "Saturn,"  "Pro- 


'25,186 

34,506 

4,347,836 

4.000,000 

200,000 

60,000 

9.235 

11,551 

8,513 

58,536 

4,280,468 

4,000,009 
200,000 

"i'fiii 

12,191 

8,486 

55.144 

6.187 
13,620 
10,554 
41,515 
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SraMO,"  "City  of  Everett"  and  "Wa«htenaw,'"  chartered  for 
various  period*.  On  March  19,  1895.  the  purchase  of  the 
•teamers  constitutiiig  the  Columbian  line  was  completed  and 
the  veaeelti  paid  for  out  of  the  accumulated  funds  of  the  com 
pany.  This  transaction  has  prored  important  in  determining 
the  company's  claims  to  independence  over  connecting  lines 
and  for  a  recognition  in  trans  Continental  circles. 

Agreement  with  Pacific  Mail  SS.—la  the  np;;otiations 
with  the  P»cific  Mail  Steamship  Co.,  pending  since 
Feb.  1,  1803,  an  agreement  was  executed  Dec.  ItJ,  1895. 
Thii  company  by  its  terms  is  relieved  from  the  costly 
operation  of  iis  Panama  steamship  line,  and  at  the 
auM  time  its  Columbian  line,  running  in  connection  with  the 
railroad,  is  freed  from  competition  upon  the  Atlantic  Ocean. 
Enabling  clauses  in  said  agreement  ftive  this  company  an  in- 
dependence in  the  through  traffic  business  between  New  York 
and  San  Francisco  that  can  only  inure  to  its  benetit.  By  far 
the  most  important  advantage  secured  is  the  absolute  abroga- 
tion, upon  the  16th  day  of  September,  1898.  of  our  agree- 
ment of  1873  with  the  Pacific  Mail  Steamship  Co. 

Building  of  Pier  in  Punama  Bay — The  development  of  the 
company's  traftic  acroes  the  islbmiu  long  since  made  it  ap- 
parent that  the  lighterage  system  at  present  in  operation  in 
Panama  Bay  must  of  necessity  l>e  supplanted  by  improved 
methods.  The  need  for  this  relief  has  become  urgent,  acd  to 
meet  it  it  has  been  determined  to  ootutmct  a  deep-water  ter- 
minal in  Panama  Bay  at  La  Boca  by  the  erection  of  an  ex- 
teiuive  pier  along  the  line  of  tho  Panama  Canal.  Arrange- 
menla  hare  been  about  completed  to  provide  for  the  construc- 
tion of  this  wharf  and  for  raising  the  funds  neoeesary  to 
meet  its  cost. 

I  do  not  think  I  am  over  sanguine  when  I  predict  that  with 
the  addition  of  a  proportionate  ln<sr<^^m  of  facilities  at  Colon, 
which  can  be  effected  at  moderate  oost,  the  carrying 
capacity  of  the  road  will  be  quadrupled,  and  the  earnings  of 
the  railroad  so  inciMsed  as  to  folly  justify  later  the  present 
Ijrapased  outlay. 
Otmenl  MtMOQn't  Beport.— The  Uenerml  Manager  vys  : 
OMiamt  wttk  tkMs  or  Us  pr«<-»>.tin«  x'ar.  the  toUal  gnm  •wolnn 
tm  1»»  *p«reM«4  •S4S.0S5,  or  Hit  per  eeal.  aad  tba  operatloc 
i'ff!^  ^'^j}^^  or  tl  per  Mat,  aaUac  aa  taenaa*  la  net  «ani- 
tan  af  VI433W9. 

naiaerMM  lanoMMralaK*  la  very  eratirrlac.  It  wu  irenersl 
opeaaUatMiMoraaniaci.  bat  koM  aor*  Mpectaily  upon  m>lKbt 
Uaffle  ao4  UcbtaraM,  The  lastaasia  ahlpMeau  of  outfoa,  CalUomlao 
wtaaaaaa CMtfteataa sanaad food*  wwe aete Mpeeiallr  •atUf»ctory. 
Oa  <Mbetha  lasnaae  was  aiM  pw  esat:  ea  wtne.  834tJS  per  eent, 
saa  sa  ssaasa  ase4a,  ^9' 10  per  seat. 

Theread-M,  iraefc«  aad  brMs**  h«v«  baea  Balnuist^  la  <ood  ooo- 
dltloa  -.  lu.Sao  Mcnam  rlt*  rmavtlMi  bave  bmn  plamX  \a  tbi-  triiokH 
and  •Mlas*.  bealdM  a  roa*lderal>i«  aanbar  m(  fltbban  ami  nut  lock*. 
Balhllao  bave  beea  oialalala*!  la  fair  eoodlttoa.  Imiioruot  beiter- 
aMMs  aad  addUleas  bave  b«ea  and*  u>  ibe  wharvra.  buUdlan  aad 
laOlac  sleek,  aad  tbe  espeaM  aharaed  to  ntveaoa  aeeoaot. 

the  nnadiiB»eJ  balaaff*  ebuet  t>ee.  11.  1895,  tbowa  a  redaeUoa  of 
•arplaa  aaMaatlaa  to  •<4o.013.  esoMd  b;  the  read|aataient  of  eertala 
aeeoBBts.  tbe  foUawiac  tieir*  beloB  wrttlea  oBi  Exteniiloa  of  road  to 
Oe  lalaada.  •ld7,Mlt  pceyorUoa  of  rmbeldr  l<>  R«i>iibllr  of  rolambU 


able  la  tdaa.  ttunOi  sdvaeia  to  ateaiurm  for  I89t,  $ill.-2W. 
The  tlaaooas  of  your  company  an  in  better  condition  than 
ttiey  have  been  for  some  years  past,  aad  your  maaacement  is 
iastitniing  rigid  and  tiiorough  eeonoouea  in  every  branch  of 
tba  aerriee,  wlUch  will  still  mota  improve  oar  position. 
^toMiMes.— Tba  earnings  aad  iaoooie  acoount  have  been  : 
aAasixoa  a>o  azpcaasa. 


IMS. 

^^^ ,..!W 

rrrlcbl  aad  trwware 1.3013SS 

MaM.axpim.ele r7,a79 


18»4. 

a 

59,841 

908.709 

•4,494 


TelalanM8eanilan..UIl,«34    1,omjS33 
0»iai9iBlnaadtax«e...    819,8t9       74t.l6t 


1893. 

9 
73.904 
93«,Sia 
34.490 

1.047.010 
916.761 


1893. 

• 
lOt.307 
1,304.921 
ZS.962 

1,43.'>.9U0 
948,3S4 


Peoria  Decatur  &  EvansTllle  Railway. 

(Report  for  the  year  ending  Dee.  31,  1895.) 

Receiver  and  General  Manager  E.  O.  Hopkins  in  the  report 
says  in  part:  i^  v 

.J^^h''''^  .i2?s»"8.-Notwithstanding  the  general  business 
conditioD8  improved  but  little,  the  earnings  of  the  road  were 
considerably  in  excess  of  the  previous  year,  due  to  the  addi- 
tional and  improved  passenger  train  service,  the  excellent 
crop  of  corn,  and  general  development  of  contigusus  territory 
that  has  not  heretofore  contriboted  to  the  eamiags  of  the 
road.  The  increase  in  gross  earnings  is  $50,778,  while  the 
operating  expenses  show  a  decrease  of  $33,288,  and  the  net 
earnings  an  increise  of  $84,048,  or  40-19  per  cent 

Maintenance  and  Fhi/sical  Condition.— To  overcome  the 
amount  expended  during  1894  in  excess  of  receipts,  $39  367 
the  expenditure  were  kept  below  the  point  that  was  for  the 
best  interests  of  the  physical  condition  of  the  property.  By 
an  Act  of  Congress  all  freight  cars  must  be  equipped  with  air- 
brakes and  automatic  couplers  on  or  before  January  1st  1893 
To  eauip  600  cirs  will  necessitate  an  expenditure  of  approxi- 
mately $60,000.  The  age,  size  and  condition  of  the  reniainder 
of  the  equipment  (1,000  cars)  is  such  that  it  will  not  be 
economy  to  equip  them  after  this  manner.  As  to  mainte- 
nance the  report  says: 

Kamtenaiu-e  or  r-wA-Of  steel  rail  weUhinc  70  pounds  per  yard 

uieiear  rbe  rail  no v  In  use  oomnrlsBs:  Steel.  5  3  iiouaiU.  171-89 
me.:  S6  |.o.m.i«,  J'S  nillw;  60  paumU.  58-Sl  miles;  66  pounds*  5-20 

whieh'7oVmM.'"Ai  n2i"""'''-rM^r'.°-  ^^  '°  '^'^  P"""-*"-  75-69  miles,  of 
wniob  70*4  milen  on  Chlt-i«o  Division. 

^^..fil'rS'i  V"^"?  >"»*»"  I'Oia^:  durtnit  I  •J93  was  43.877.  Oa 
Cbipafe  DivUion,  durloit  18)5,  wa«  12,797  :  durioe  189 «.  was  ST.SSS- 
^'l.nS  V  sl^'.Ii"  -^-V?.-  R^,"*""'".  'Of  the  year  were  abiut  a,  reoom: 
inenrt-rt.  flrat-olaas  oak  tle.i  placed  In  main  track.  Proper  support  of 
track  demands  an  8vera)5eT.-arly  allotment  of  85.000  to  lOi.OOOfor 
K!'i"n,'.'i*n^,'*  2">0?<»,''>'-  cAloaKO  Division.  Conlraota  have  been  let 
1896  ""  '"    -°-'^°  '°^  ChloaKo  Division  for  the  year 

i<?2r '"?)"'"  l?™lil,'',  IS"*.'.**"  follows:  Gravel,  cinders  and  ihale, 
4?..  l"iw'V.,''".;,-*''^*' .""«'.=  «*od,6-B  miles;  total.  318-27  miles. 
The  work  of  ditching  and  aarfaoluK  of  roadway  continued  and  there 
wiisbalUated74.l09teet,equlvaleat  to  14  mlies.  wliicli  ejceedsthat 
0' »"ypf»v'0"»  y»ar,  eravel,  cinders,  shulp  and  sand  helnjt  med 
Good  gravel  beds  have  oeeo  opened,  and  as  no  other  Improvement  Is 

I?v?*?'i'"'i*'.  5"' W?"';;*^-''^-. *•*"*""*»"•'«>  !»'•<'«  proportion  of  track 
which  Is  lalil  with  lUbt-weUbt  steel,  52  pounds  to  the  yard.  It  Is 
plaoDed  to  ballast  about  flftr  miles  the  oomlnK  season  at  an  expense 
Dot  exeeeding  915,000  or  918.000.  =*i.dubo 

Coupons  fliid.— The  flrat  mortgage  coupons  paid  with  in- 
t<>rest  during  the  year  were:  Evausville  division,  due  Sept.  1 
1894,  and   March,  1895,  $90,816:  Peoria  division  of   Januarv 
and  July,  1895,  $79,492;  total,  $170,809. 

Reeeiver'a  Certificate— la  order  to  settle  tprminal  accounts 
due  tbe  Peoria  &  Pekin  Union  Railway  Company  for  the  six 
months'  period  next  preceding  the  date  of  the  receivership, 
there  was  issued  a  6  per  cent  receiver's  certificate,  No.  1, 
amount  $13,017  66,  dated  Aug,  29,  1895,  maturing  two  years 
from  date  or  earlier  when  the  receivership  terminates. 

Sfafui/tcs— Earnings  and  charges  on  whole  line  have  been 
an  followa: 

1895. 

MIIm  operated. 331 

Sirntnff$  -  f 

Freight 608,602 

Paaaenger 213,465 

Mail,  exprea*.  Ae 89.309 


Vat  earalaaa.. 


...    491,815       814,870        130,349       487,036 


nooMB  Accorar. 


Oihsr 


Mms. 
feesipti 


Ipts.., 


1893. 

«9i.8ia 

894,806 


1894. 

814.870 
806.921 


1893. 
• 
130.349 
867,114 


1892. 

• 
487.636 

33-J,752 


Tstal  laeoBe... 
JHibitrttmtntt— 

iDtemt  OD  debt 362.919 

•abiMr  boada  redeemed..    103.00J 


38,000 


.  888,830   681,191   497,863   820.38S 


HaMair  (nod....... 


■aktairi 
Wsesllsi 


868,789 
97.000 

2S.'66o 


867,158 
90,000 

85,'60O 

n.7:i 


312,573 
85,000 

280.000 
35.000 

175,000 


Total  dlabonemeata..    49g4>l9       490,739       515,938       gi7,.'i73 


Balaaee* 


'ftoni  thin  aiirplat  was  advanced 
aadta  l-^gi  9333,75-«. 


•iir.a9(,711<ar.l30,453  def.  18.570  def.  97,185 
to  slaamen  In  1891  9211,220 


COKDUIcaD  BALAaCB  SnaBI  DBCBIUBa  SlST,   1895. 

Uatuuitt— 


ilaodeaolp., 
Oslanblaa  Una  afni'i 
B*aleal.a»lalbaas 
OMtaad  saapuss.... 
Oseaird  eara.  last.), 
aeeooate  reealvable 
Oaklaff  load......... 


•10,077,875 
886.659 
863,617 

ui.aoa 

64,541 

1 97.609 

1,603.988 

915.305 

8,%87 

6,120 

loe 


Osia»Ma 1.963,000 

Bead*  la  tnaoory....        471.000 
--"--,  •w.}aar»189S  240.013 


Karepeaa  aerate 

Aasato.  8ao  rraoelaeo 
lataiast  oa  depoeiu . . . 
Advaaee  eabeldr    to 


Teear.  IHo.  81, 1896 
-T.  68,  p.  694. 


910.589,3ft6 
•1.644,146 


capital  Moek. 
Oeaaral  aiort.  bonds.. 
6ak*ldr  6%  bonds  ..  ■ 

Bedemptloa  fund 

Aeeroad  Iniereat 

[atbona  draft*  oopr'd 

Overdo*  oonpon* 

DtvMend*  nnolalmed 

MUcellaasoiu  .. 

Due  Paoaaia  Dep't  .. 
Doe  oonnroi  Inc  corn's. 
MlaoeU.  aeeU.  nnad}  . 
Boada  drawn,  notpd.. 

Dae  alDkloc  fund 

Oot'dnir.  Deo.31.-94. 


87,000.000 

4.000,000 

1.953,000 

84,ll.'> 

72,779 

30,771 

3,<.I4« 

149 

8H5 

21,875 

37,083 

56.829 

3,000 

374,738 

1384,158 

•16,623,356 


Total 911,776 

KxptHM* — 

Maintenance  of  way.  See ....„  148.301 

Maloteoaaoe  of  equipment 8t,2!*6 

Oondaottng  transportation 33:<,073 

General 52,937 

Toxe* 49,025 


Total 667,635 

Neteamlngs 244,141 

Peroentofoper.  ezp.  toeanUniis..  73-22 
Dedyet— 

Iniereat  oa  Imnds* 170.641 

Inter,  on  floatloK  and  other  debt  256 

Rental* 30,141 

MUoeUaneou* 


1894. 
331 

$ 

f583,«51 

189.378 

88.133 

861,162 

194.61.^ 
'.» 1,951 

304,839 
60,638 
47,899 

699,942 

161,220 

81-27 

171,753 

11,677 

30,141 

713 

204,284 
def.  13,064 


Total 201,038 

Balanee tr.;43,l03 

*  Interest  on  second  morteage  Is  not  Included,  since  not  piM. 
1  Interest  due  but  not  paid  on  fliatInK  debt  Is  nut  here  Included. 
t  Add  $15,000  div.  on  P.  di  P.  U.  stock;  total  surplus  $38,103. 

COKDKNSBD  BALASCS  SHBBT  DBCBHBSB  31,   1805. 


1893. 

331 

S 

621,014 
200,639 
100.528 

922,181 

115,228 
71,0^7 

303,560 
40,852 
44,825 

575,.552 
346,629 
62-41 

281,791 

32,091 

29,183 

8,607 

351,675 
def.5,046 


Attelt— 
Boad  aad  equipment.  .$  14,799,959 


Seenrltles  owned 
Current  os'iets— Cash. 

Aeconnts  cnlleollble 

Supplies  on  bund.... 
Bulnn.io  debit  of  proHt 

and  loss  account  (P. 

D.  4E.  Ry.Co.) 


848,585 
60,0«7 

119,837 
18,011 


379,201 


$16,225,261 


LinbUltieg — 

Capital  stock $8,838,800 

Funded  debt 5,717,076 

Int.  on  funded  debt— 

t'2<l  mti;  .  main  line.  228,200 

1 1  St  M.,  Chloaco'  dlv.  20.945 

Bills  parable  and  int. .  935,371 

n.  I.  Nicholas  <h  Co...  65,671 

Current  liabilities 11400,362 

By  bal.  to  credit  profit 

and  loss  acoount  (re- 

eelrers) 18,836 

$16,225,261 


t  Accrued  both  prior  and  during  the  receivership,  but  not  provided 
for  by  the  receivers. 

t  Not  provided  for  by  receivers— nearly  all  tho  securities  on  which 
interest  accrued  are  controlled  by  the  P.  D.  <fe  E.  By.  Co. 

!i  Interest  on  first  miirtirai^o  bonds  (first  mortKage  main  line  and 
CblcBRo  division),  .{I34.:j53;  receiver's  certilloate  and  Interest,  $13,- 
374;  equipment  note*,  $10,747;  auudry  accounts  payable,  $188,054; 
taxes,  $47,934. 
-V.  62,  p.  688. 
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Mexican  Telegraph  Company. 

^Report  for  the  year  ending  Dee.  31,  1895. J 

Earnings,  Etc. — Eirnings,  etc.,  have  been  as  follows: 
Ttar  (troia 

toOtC.31,  receipts. 

18M $3lO.UJl 

The  balance  sheet  of  Di^c.  31,  1895,  was 


Ntt 

Divltteiiai 

Batance, 

recnipls. 

paid. 

aurpiin. 

«273,v:ll 

$191, i60 

«il.a»l 

AsseU. 
Plant,  InoludlDK  1  upr..$l,S35,164 

Oa»li 186,306 

CeD.  &  So.  Am.  rel.  Co., 

2,iv:.'>  i-haics,  cOKt....  176,186 
Coustnietiou  certirs  ..  7t',900 
kailrottd  bonds,  l8t  M., 

oosi, 75,675 

Treas  stock.  874  Bhares 

UDdisP'iBed  of  at  pir.  87,10} 
Open  accimnls   iu.  lud- 

IDE  amnuDt  due  from 

other  Hues 165,390 


Total $2,621,321 

-V.  61,p.  1,066. 


J.iabUititt. 

Capital  stock $2,000,000 

Eitru'g!)  luvoited  In  iui- 

provem.-nts  to  plant.         31,654 
Pri)Bt    from    sales     of 

Treasnry  stock 39,193 

Open  ai-oouutB,  ioolud- 

\ag  amouut    due    to 

oilier  Hues  53,216 

Siiriilus    revenue   l)eo. 

31,1895 497,958 


Total.. 


..$2,621,321 


Central  &  South  American  Tele^rraph  Co. 

(Report  for  year  ending  Dec.  SI,  1895.) 

President  Scrymser  says : 

It  is  estimited  that  toe  surplus  earniags  for  the  quarter, 
after  the  paymentotthe  usual  dividend  of  l^D^r  cent  April  9, 
upon  the  stoclt  as  increased  by  the  conversion  of  the  cable  du^ili- 
cation  certiScales,  will  be  $17,176  75.  The  uec  receipts  of  your 
company  for  the  J  ear  189.5  were  $590,486  61.  Tuis  sum  was 
sufficient  to  have  paid  7  per  cent  on  the  then  outstanding 
share  capital,  $6,308,000,  and  also  on  $1,417,600— du- 
plicate cable  cfrtifijatts— since  converted  into  stoct,  in  all 
$7,725,600,  and  yei  have  left  a  surplus  of  $49,694  61,  notwith- 
standing unusual  expenses  amounting  to  over  $14, 00'>,  which 
covered  requisitions  for  the  future  u^e  of  stations  and  repair 
ship,  and  the  insurance  of  staiions  and  material  for  a  period 
of  five  years.  There  is  every  reason  to  anticipate  an  increas- 
ing addition  to  the  surplus  i a  the  present  year.  Tae  conver- 
sion of  the  certificates  was  effected  under  date  of  February  1, 
within  three  years  after  the  completion  of  the  cable  duplica- 
tion, as  proposed,  and  the  new  stocfe  participates  in  dividends 
from  January  1,  1896. 

During  the  year  1895  your  duplicate  cable  was  equipp<^d 
with  duplex  apparatui^,  thus  duplexing  your  entire  caole  sys- 
tem and  affording  greaily  increased  facilities  for  handling 
the  steadily  growing  traffic. 

Mr.  Scr.v  moer  quotes  at  some  length  from  the  report  of 
Engineer  Kingi^ford  regarding  the  present  condition  of  the 
company's  cables.  In  the  course  of  his  report  Mr.  Kingsford 
says  he  considers  it  proved  that  the  company  has  nothing  to 
fear  on  the  score  of  deterioration. 

Earnings,  Etc. — Earnings,  etc.,  have  been  as  follows: 
Year  Gross  Net  Int.  on        Dividends     Balance, 

to  Dt.c.  31.  earnings,      earnings.       cerl.conv.        paid.  surplus. 

1895 $s90,as»7       !}iJ68,3.io        $70,!ja0       $441,560       $io,884 

The  balance  sheet  Dae.  31,  1895,  was  as  follows  : 


Assets. 
Plant,  Inolud.  Improve- 
ments.  $5,965,341 

Cable  duplication 1,352,256 

Spare  onble 78,s8l 

Areeuiiue  extension  tu 

l>eo.31 771,138 

Oasli  ill  bank 16;J,114 

Increased  stock  at  par.  t>4,400 

CaDledup.  cert,  at  par.  14,900 

KK.  bonds,  Ist  m.,  cost.  134,891 
Treasury  8tock,uiiglDal 

Issue,  at  par 192,000 

Open  accounts 156.632 

Total $8,900,183 

— V.  61,p.  1065. 


Ltabililies. 

Capital  stock $S,5OO,0OD 

Duplicate     oible    con- 
struction ceriiflcatea.  1,417,600 
Earnings    invested     la 

iinprovem'ts  to  plant.      157,341 
Proflc   from   coutracta, 

value  of  suiplusma- 

leiials 83,010 

Open  accounts,  inolud- 

iue   aoioant    due    to 

other  Hues  15,732 

Surplus  revenue    Deo. 

31,1895 726.471 

Total $8,900,183 


GENERAL    INVESTMENT    NEWS. 


Reorganizations  Etc. — Latest  Data  as  to  Defaults,  Re- 
organization Plans,  Payment  of  Overdue  Coupons,  Etc. — 
All  facts  of  this  nature  app^^aring  since  the  publioaiioa  of  the 
last  issues  of  the  Investobs'  and  Street  Railwa.y  Supplr- 
MuNTS  may  be  readily  tound  by  means  of  the  following  index 
This  index  dops  not  include  matter  in  to-day's  Chuonicle. 

i^'For  other  minor  companies  see  also  index  Chboniolk 
Feb.  8,  p.  ^76,  and  March  7,  p.  456. 


RAtt.ROAO  AND  &IISCEL.  GO'S  {Oon.) 

Volume  iii~  Page, 

Memp.  &Cbar..coup.  233:'pl  n4»7,  68!) 

do  do     will  4.5);  rtuTil.  835 

MertdenWaterb'y  4Cnnn.  U.'<>rec(.  457 
MexicttD  Nat...lfic.  coups.  5dO;  plan  oa'j 

Mexican  Southern reirfjtwfm'f.  590 

Montgomery  •  use.  &  .Momp..r.or./.  590 

Now  OrloHiis  jt  Southern plan.  690 

N.  V.  Ponn  A  tlhio  ..«f>M41t;r«.,r.  457 
Norfolks  Western. ..pia'i  6^,030,  stl 
Noahern  Paomc.reeorj.  233.  4  ♦.  462 

Northern  Padac C>tn.  .105 

do  do    p'an..527,  U9.  560,  038 

do  du    Br.  Line  detaalu.  590 

Omabs  &  St.  Louis >oId  234 

Oreson  IrnprovementCo com.  .^65 

Ore  Ry.  4  NaT plun  operatioe  278 

do      do       , tftif.  3fl5 

Ore.  Short  Une  k  Utah  No.plan.sai,  501 

do         do         do      ^eorQ   549 

Peoria  Decatur  4  Evansv reora.  18d 

do  do  coup.  3*15 

Philadelphia  4  Keading depoHtt  IS  I 

do  do  renfg.  3tJ5 

do  do        file.  690 

Phlla.  Readlnj?  4  N.  B rcirj.  549 

PIttsb.  Clev.  £  Tol.rom.  591;  crmp.  «34 
Pltisburw  .Miirlon  &  Chic. .  .so!«.503,  591 

Pittsburn  .V  Western recrr.  4«2 

San  DleL'o  l>aud  4  Town  Co.  .rcoro.  549 
Seattle  Lake  S.  4_E  .wrt-j.  41.'.,  594,  843 


Sailboads  and  Miscel.  Go's. 

Tolume  62-  fiige- 

AtdiiBon  &  Pike's  Peak. com.  588 

AU.  4  Pae..  /0>«1.  suit.  184,  recur.  2J1 

Baltimore  &  Ohio rectT*s  45 1 

do  do         corn's.  445, 557 

do  do         coup's  455,  834 

Brigantlne  Beach safeoTulreord.  647 

Butte  &  Bo.slon  M1u'k..'MV*.<S:  Com.  547 

OapeKuurcV  ladkln  Val.reor5.232.  277 

do  do  !ocl.  .88,  H»l 

Carolina  KnoxvUle  4  W me.  588 

Cedar  Kails  «.  Minnesota lord.  58.S 

Central  Hrancti,  Un.  Pac eom   319 

Central  Ohio coup.  155 

Central  Vermont. recur'*.  688;  cOTrt.  834 

Central  Washington riorp.  501 

tjhlcasoCias lonso).  185,319,  688 

ChlcSKO  A  Atchison  Bridge. ..'Om.  588 

Chicago  &  Nu.  Pac reorg.  547 

Cnic.  Keorla  «  St.  l,ouls...plan.232.  3l9 
Choctaw  Oklahoma  4  G.  .plan..547,  588 

Cm.  .lacksun  &  Mack  r.org.  2i7 

Cln.  4  MuskinRuni  Valley Viup.  648 

Cleveland  4  Canton forecl.  835 

VKdo    July,  1805,  coup.  In  def.  40,  232 
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Coeur  d'.41ene  Ry.  &  Nav com.  835 

Colum  4  H.  Coal  &lr. coup.  277. 502  589 

do  do         reorg.  835 

Det.  Ijanslng&  No..plan,  319;  com.  458 

do                   do    /orcl.  589;  I  coro.  836 
Dulutb  Transfer default  s3'J,  2.7 

do         do       com.  (89 

Duluth  *  Winnipeg.  .«jie.  320,  502,  8.35 

Florida  .Midland sold  548 

Kt.  Worth  .V  Oonver  City  ....reorg.  233 

General  Electric com.  .120 

Grand  llaplds  &  Ind.  .Kat..,  502;  reor.  548 
GreenBay  Wlmma4St.  P.8ale.413,  681) 

Humeston  &  Shenandoah gold  835 

Interoceanlc  Ry  of  Mex    plan  384 

Jncksonv.  Tampa  &  K.  W.sote  364,  414 

Kansas  City  &  umaha fcrecl.  502 

Klnderh.  &  Hudson.. torn.  277;  sold  502 
Little  Rock  &  Memphis  ..  sale  3114 

Lk)U.  Bv.  4  St.  I,...rcor9. 186;  force.  602 

do       do    CArifwe  in  r.  cvrs.  589,  8;15 
LoulsT.  St,  1,.  4  Tex.. reors.  deposit    ;!77 

do  do         S'l/e.  t89 

Marietta  4  North  aa...re-ial<  502,  648 
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St.  Joseph  4  Grand  Island tale  1(79 

do  do  ...reoTii.  866 

St.  Louts  Alton  4  T.  H (eise  630 

St.  I..oats  4  Sau  Kranclsco. .  .renrg.  386 
do  do  ..coup.  591 

Staten  Island  R.  i' coup.  634 

i'oledo  St.  Louis  4  K.  C r  o>-a.  36* 

Dnlou  PacUlo coup.  187.  415 

do       do    reorg.  187.  462 

Kansas  Pacidc    plm  234 

Union  Pacific  Denver  4  O r  orq.  806 

rnlted  States  Cordaire.../orecl.l87,  821 

West  Va.  4  Pittsburg coup.  084 

STRKrr  Railways. 

Brigantlne  Beach renrg,  i56 

Brooklyn  'I'raction. .rcorp.  413,458.  588 

Chattanooga  Electric snld.lia,  688 

Citizens'  street  .Pine  Bluff,  Ark.) 

sold.  669 
Columb  4  Maryland  (Elec.i.recvr.  589 
Fairhaven  *  N.  W.  Wash.lrccor.  689 
Hammond  Whiting  4  B.  Ch..recvr.  502 

Houston  City  St tale  648 

Lima  Electric      recrr.  502 

Madison  Cily  ( Wis.) recrr.  414 

Nashville  Tractlim »old  602 

People's  Cable  By.  (Kan.  City)  s  -M  549 
Syraeuse  St.  RR.  - recvra.  .t  rc/rtf.604,  644 

Tlffln  Electric  Street  (O.) -ale  649 

Un.H.'leo.Ry.(Saratoga,N.T.)..rci.vr.  553 


So'west'n  Ark.  &  Ind.  Ter.....recvr.  594 

Aiuencan  BhU  Telephone.— Price  for  New  Stock.— The 
price  at  which  the  new  stnck  (3,100  shares)  is  to  be  ofl'-red  has 
been  fixed  at  $300  per  share  by  the  Massachusetts  Commis* 
slonerof  Corporations. — V.  63,  p.  634. 

American  Type  Founders. — Reduction  of  Stock. — The 
committee  on  reduction  of  the  capital ^stock  (as  proposed  in 
V.  61,  p.  1106)  is  reported  to  have  received  assents  from 
the  holders  of  over  98  per  cent  of  the  stock  of  both  classes. 
The  present  holders  of  preferred  and  common  stock  will  re- 
ceive, it  is  said,  75  and  13  per  cent  of  the  pir  value  of  their 
holdings  re9pi>ctively  in  new  stock,  all  of  equal  standing. — 
V.  61,  p.  1106. 

Atlantic  &  Pacific  RR.— Atehtson  Topeba  &  Santa  Fe.— 

Apportionment  of  Earnings— The  arbitrators  appointed  to 
examine  into  the  question  as  to  the  division  of  earnings  be- 
tween the  Atchison  and  the  Atlantic  &  Pacitic,  and  also  to  in- 
quire as  to  the  portion  of  rental  which  should  be  paid  by  each 
on  the  Mojave  division  have  filed  their  report.  Friends  of  the 
Atlantic  &  Pacific  claim  the  report  will  increase  that  com- 
pany's traffic  earnini^s  §200,000  to  $2.50,000,  and  also  afford  a 
further  gain  in  revenue  in  the  matter  of  the  .Mojave  division 
lental. 

Inspection  Tour. — Members  of  the  Reorganization  Commit- 
tee are  maHing  a  tour  of  the  Atlantic  &  Pacific  road. — V.  62, 
p.  231,  634. 

Brooklyn  Elerated  RR.— Kings  Connty  Elevated  RR.— 

Bill  Authorizing  Lease  of  Brooklyn  Bridge  RR. — A  bill  has 
been  introductd  in  tlie  Legislature  at  Albany  to  authorize  the 
trustees  of  the  Brooklyn  Bridge  to  makes  lease  of  thebridgo 
railway  so  as  to  provide  for  continuous  rapid  transi  without 
change  of  cars  between  the  cities  of  New  York  and  Brooklyn. 
Tbe  proposition  of  the  elevated  roads  to  undertake  suca  a 
lease  was  mentioned  last  week. — V.  63,  p.  634. 

Camien  Horsft  KR  — r.amilen  &  SubarhaaRy.— West  Jer- 
sey Tracllitn. — Virtual  Consolidation. — The  new  Camden  & 
Suburban  Railway  Company,  organized  with  a  capital  of 
$1,000,000,  has  S'-cured  control  and  will  nest  week  take  pos- 
session of  the  Camden  Horse  Ry.  Co.  and  the  West  Jersey 
Traction  Co.  When  the  merger  is  completed  the  new  com- 
pany will  control  the  entire  street  car  system  in  Camden 
County,  N.  J.  Extensions  to  Haddonfield  and  to  Palmyra,  it 
is  said,  will  be  built. 

Cape  Fear  &  Tadkin  Valley  RR.— Decision  as  to  Sale. — 
The  press  dispatch  published  last  week  lias  been  supple- 
mented by  an  authoritative  statement,  from  which  it  appears 
that  tbe  method  of  sale  to  be  finally  adopted  is  not  yet  posi- 
tively decided,  but  remains  to  be  determined  when  the  Court 
is  furnished  with  the  desired  information  upon  the  subject. 
The  facts  as  furnished  us  are  as  follows  : 

A  hearing  was  had  before  the  Court  on  the  question  of  how  the  sale 
of  the  road  under  foreclo.%ure  should  be  made,  the  B»ltioiore  oom- 
mlttee  lusistluK  that  it  sh  mid  be  sold  only  as  a  whole  road.  The  New 
York  committee,  however,  insisted  that  while  it  would  be  proper  to 
offer  thi  road  for  sile  as  an  entirety,  the  ru  e  adopted  bv  the  United 
States  Supreme  Court  in  the  lliiaols  Midland  case  sh  >uld  be  followed, 
that  Is  to  sa>',  tbat  the  road  should  also  ba  ottered  for  sale  at  aiiotioQ 
bv  divisions,  90  tUii  It  mUht  bj  ascertained  which  mnthod  uf  sale 
would  bilnK  Iha  hiifbost  urice  for  the  whole  property  and  would  best 
serve  ihe  Interests  of  all  the  boudholdeis.  In  cider  to  prevent  anv 
saoriflOB  of  the  B.  and  C.  divisions  at  a  separate  sale  It  was  suggested 
that  the  Court  should  fix  an  ui)8et  prloe  foreaoh  sepa'-ate  division  at 
the  sate,  so  that  unless  such  i)rioe3  were  realized  the  qiestloo  would 
be  referred  bjclc  to  the  Court  to  be  disponed  of  in  some  oiher  maaner. 
I.I  bis  opinion  Judge  Simonton  stat''s  tbat  the  road  shoal.l  be  sold  as 
an  entirety  If  thnt  course  Is  beat  for  the  Interests  of  all  the  boodUold- 
ers,  but  that  It  would  bs  Impo'slble  and  prenature  tj  S4y  tbat  It 
should  DOC  be  sol  i  also  by  divisIoOF;  that  in  order  to  dx  an  upset  prioa 
for  the  divisions  the  Court  should  have  more  inf«rmUlon  as  to  the 
value  of  the  separate  parcels,  and  he  therefore  sends  tbe  oise  back  to 
tbe  Ifaster  to  take  testimony  as  to  the  earning  capacity  of  tbe  different 
divistuas,  their  ojst  o(  operation  and  malatenauoe  and  their  actual 
and  relative  value  as  estimated  by  experts. 

The  Baltimore  Committee  considers  the  Judge's  action  as 
decidedly  favorable  to  its  interests.     The  committee  says  : 

Xbe  rroent  decision  of  Judge  Simonton  sustains  the  contention  of  the 
Baltimore  tonrth'lders'  Ooiumittee.  Holdt-rs  of  A.  B  and  C  bonds  who 
have  not  deposited  the  same  under  the  plan  of  leorganizallon  of  the 
Baltimore  L'ommittee  will  llnd  it  to  their  interest  to  do  so  at  once.— 
V.  b!i,  p.  e34 

Central  Vermont  RK. — Reorganization  Notice. — The  Con- 
solidated RR.  of  Vermont  5  per  cent  Bondholders'  Commit- 
tee announces  that  a  majority  of  the  bonds  have  been 
deposited  witl^  it,  and  that  the  American  L^an  &  Trust  Co.  of 
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Boston  has  onsented  to  act  as  depository  for  the  beads.  It 
ia  expected  that  a  tirne  limit  for  the  deposit  of  the  baada'will 
ahortly  be  aonounced.— V.  62,  p.  631. 

Chrup^akn  A  Ohio    Rj.— Trains   into   Louisrriile.— This 
oompany  on  April   1  beRan  ruoniog  its  pafsenger  trains  in 
•nd  oui  of  Louisnlle  over  the  Louisville  &  Nasiville  tracks 
in  place  ff  relyioK  on  L.  &  N.  service  to  Lexington,  as  there- 
tofore.—V.  6-3,  p.  502. 

Chicago  Jt  North  Vf  extern  Rj.— Retention.— The  company 
has  let  tne  contract  for  building  57  miles  of  roid.  eiteodiag 
from  Giilett,  Ojonto  Ck>uatrf  to  a  point  in  Forest  Couitya 
few  miles  south  of  Cavour,  Wis.,  a  station  on  the  "Soo" 
road.  Work  is  to  be  completed  by  Kovemb»r  I.  The  line 
may  ultimatfly  be  extended  to  Irjn  River,  Mijh.  It  ia  sur- 
veyed through  an  extensive  and  valuable  tract  of  hirdivojd 
timber.— Railioad  Oaztttc-V.  62,  p.  413,  501. 

Chl««co  *  S)Htli  Sida  BapM  Transit  RR -Judgment 
Entertd. — In  the  suits  a<iiast  Uiis  ompior  judgnDac-i  ivere 
•ntawdon  Thuradiy  in  favor  of  the  morci{4<e  crus:ee8  for 
ttw  amount  due  for  prinsip^l  and  interest  oi  bo:h  mort- 
gai(M.  The  two  oommitieea  have  been  ea'leav.>rioi<  to  cam? 
to  an  agreement  for  reorganizinn  the  property,  one  proani- 
tioo  reporcol  bein^  to  s-sate  tae  extension  bond<  ti  about  66*< 
per  oent  of  their  face  value  and  »ive  preferre  1  stojk  for  the 
remaining  am  mnt.  At  last  accounts  of  thi  |J,uOi).000  ex'«a- 
■ioa  bonds  13,706.000  were  depoditO'l  with  the  Adams  Com- 
mi'tee.  and  of  the  t7.S00,000  flrst  raortgatre  bonds  the 
Slaughter  Committee  held  |0,aS8,0Oi}.— V.  62,  p.  3i3. 

Claelaaati  laellaed  Plans  By.  —  Aieerti  Dieision.  — 
Jodge  S\v,  of  the  United  Scales  Circait  f^;  jurt,  at  Ciacinoati, 
on  March  31,  decided  advetaelv  to  the  co  npiny  in  the  suit  of 
the  I/wisvilU  Trmt  Co.,  ai  m>rt<ige  trustee,  against  th»  city 
of  Cincinnati  to  enjoin  that  city  fro.-n  refflovin<  the  tracks  of 
the  oompiny  from  the  city  strMs.  Tos  oompiny's  frincitiw 
within  the  city  i«  held  to  h»ve  expired,  s  i  thit  ihs  road  is 
cut  oti  from  ica  m<wns  of  reaching  t*n  city.  The  second 
Bortgage  bondholders  cUim  thtt  the  Hrn  m)rtgi<e  covers 
only  the  propertv  in  the  city  and  n>t  the  ext-nsioi  throuijh 
the  county.  This  the  Brst  mortgage  bondholders  do  not 
-admit. 

Datnit  Unsin*  *  Nortkern  BB.—/2«e«tVer.— General 
Ifanager  Chas.  M.  Beald  hft«  bMs  appointed  receiver  pending 
norganisttion.  th*  plan  for  which  (V.  91,  p.  3i9i  has  bean  as- 
•ented  to  by  over  97  per  oent  of  the  seouruiee.— V.  82,  p.  635. 

Detroit  aaekiaae  *  ManiMtta  RR.—Coup)n  Piym'nt.— 
Oaepercent  Interest  on  tae  land-grant  bond't  will  t>e  piid 
April  13  at  the  Central  Trast  Co.  for  thj  half-year  ending 
March  31,  laal-V.  03.  p.  0S4. 

Dhtllllnr  A  Cattle  Peedlar— ffW'f  fo  be  a  7VM«f— The  Su- 
■preme  Court  of  Illin>i4  hu  affl<-m-d  ths  deoisim  of  Juige 
tHbbooa  dedariog  the  D*tiil'n<&  Cutis  PdedingCimpiny, 
otherwise  known  as  the  Wniikey  TruU.  to  be  a  Truu,  and 
Minnlliog  its  charter.  The  Distilling  C  >.  has  gone  out  of  bus 
inees,  but  the  proposition  ainr>ned  i*  consid-sred  impirtant  as 
it  is  a  Mow  to  the  orgaais ition  of  similar  oombinations  and 
trwts.— V.69,  p.»0. 

E4lMn  Bloelrle  Illnmlnatlng Co.  of  Bronklys.— /,{sf injr— 
There  have  been  listed  this  week  on  th»  New  York  :iu>ck  Ex- 
ohange  $190,000  addiUonal  flrst  mortgage  54  of  1940,  miking 
Um  amount  listed  |1 ,000,000. —V.  09.  p.  939. 

Brie  RB.— New  Itnti  k  New  fork  RVL.—Se^otiatiom 
Owipfafed— The  Erie  ha.s  oompl*te<i  its  pjrch^se  of  the  .Vew 
Jersey  ft  New  York  RR.,  paying  $47  50  p?r  shire  for  the  ore- 
fcried  and  from  |3  50  to  ^  p -r  shu«  for  th<«  om  n  in.  Pos- 
•avion  of  ilie  property  wjs  uken  April  7.— V  OJ,  p.  Mi. 

Florida  Sonthrra  RB.— Savannah  Florida  k  Western 
By.— Bonds  OiMranf^f— The  facts  regarding  the  bonds  of 
the  Florida Soatliern  UK.  have  only  recently  com^  t-j  h^ni. 
The  mortgage  Is  for  $j,000.0<).>,  of  whijh  #t.3U.OU0  has  been 
issued.  The  bonds  bear  3>^  p>r  oent  interest  until  Jan.  1, 
1900,  thereafter  4  per  cent,  an  1  are  indorsed  with  th^  follow- 
te^  guaranty:  "For  value  received  the  Savannah  Floridift 
Western  Railway  Compiny  hereby  guarantees  the  payment 
of  the  within  bond  and  ooupoiu  aooording  to  the  tenor  and 
effect  thereof.  In  witness  whereof  it  hasoauied  its  cjrpDrate 
seal  to  be  horeto  affixed  and  these  presents  to  be  si^neJ  by  its 
Prfsldent  or  Vice-Pnwident  and  attested  by  its  Sjoretary  this 
1st  day  of  January.  1805. 

"  Savaonah  Florida  h  Western  By.  Co.  President. 
nV.  01,  p.  908;  V.  62,  p.  84. 

Oeorgla  Mldlas4  *  »4nir  BB.— 9aorcia  Vldlind  Ky.— 
AeipOomp'iitf  —  The  Oaorgia  Midland  Ry.  C).  hu  been  or- 
gAois-d  with  9t."<^.00i>  of  capital  stock  ai  successor  to  the 
Owrgia  Midlind  &  (iulf  forecloiad.  The  .lir'otor,!  arj  B.  A. 
lAOOMtar  and  WillUm  II.  F.ilm->r,  of  Richm>ni  ;  <i.  Jordan. 
U  GWamboa:  Ojorgs  Sherin,  of  New  York,  and  Jolin  F. 
Flonraey.  Seatoo  QraoiUnd,  Chirlei  L.  Oivia,  A.  Iilgpsi. 
R.  A.  iMCke  and  J.  H.  Archer.  Tne  reorganize  ion  plan  of 
the  Oforgia  Midland  &  OM  will  soon  bj  submitted.  An  ex- 
teaaioa  to  Atlanta  is  uider  oonti  leratlon.  -V^.  63,  p.  277. 

ttraea  Bay  Wlaona  *  St.  Panl  BB.— .STofe  fo  go  on.~-Kt 
Chicago  on  Monday  an  order  was  made  in  the  United  States 
Circuit  Court  of  Appeals  permitting  th><  sale  of  thii  road  to 
prooee«l.  provided  that  the  amount  of  the  Mowrey  claim  on  the 
9105,000  of  old  flrsU  be  set  aside  till  the  ease  is  heard  at  the 
next  term  of  Court.  The  sole  will  take  place  .May  13. 
The  legal  notice  of  stie  will  be  found j;at  {length  in  another 
columo. 
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No  Deposits  After  April  ^O-Firat  mortgage  and  consol- 
idated mortgage  bondholders'  committee,  Mark  T  C.x 
Chairma  ■,  announces  that  bonds  must  be  d-positad  wit*)  the 
farmers  Loan  &  Trust  Co.  on  or  before  April  30  in  ori^r  to 
participate  in  the  plan  of  reorganization.  No  bonds  will  be 
received  after  that  date.— V.  63,  p.  589. 

Illinois  Central  R^.-Pkimfor  Chesapeake  OMo  &  South 
loesfern -roucfi.ng  the  Ch-^saDeaka  Oaio  &  Smth western 
over  which  the  Illinois  Central  by  the  d-^cisioa  rendered  last 
week    w.ll  have  full  conttol,   J.   T.  Harahan,  Seoonl  Vioe- 
f  resident  of  the  Illinois  CenTil,  ii  quoted  as  saying: 

"We  cooitrol  nearly  all  of  the  first  mirtings  bonda,  a  Kreat  nortlon  of 

«re''to'J^k„°n!«'„f^h!;?„"'*r  T^  ™"'"^  '">?^     We"ex«ot The  ?"celv2rs- 
aale  to  take  place  wiihln  sixtjr  or  ntaety  dif  s.    As  soon  ai  wo  get  dos- 

stoodard  of  the  hesi  of  our  ll.ies.    It   will  be  operated  as  a  throuffh 

'th^J'^S  V"'i''^."'  '».•:?'"'  ^"P  '"'•  "^  »>«'"<  ^^^  shortest  ifae  between 
these  points  by  thirty-three  miles."— V.  62,  p.  636.  """-woou 

Interjceaalc  Ry.  of  V.9i.le9.—Reorgmizi,tion.—At  a 
raeetin^on  MirchSt  thssharehilders  coalcmel  ths  resolu- 
tion pjssed  F-b.  24  for  winding  up  the  com  )any.  so  as  to  give 
effect  to  the  sshem"?  of  reorganization  aporovei  bv  the  de- 
benture holders.- V.  83,  p.  5i)3. 

Iowa  Central  Ry.-Listino—Oa  the  New  York  Stock  Ex- 
change have  been  listed  |337,3JO  additional  commm  stock 
2?  ..«  •^"  *'^'^'  ""**'  preferred  stock,  mikin?  tne  con rn on 
$!J,4o6.000  and  the  preferred  $j..593,333.  Tae  adiiitooal 
amounts  were  sold  to  subjcribing  shareholders  of  the  Central 
Iowa,  ger  optioa  recently  stateJ.- V.  63,  p.  54S. 

JiokgonTlIle  T4tnpi&  Key  West  Ry.—5j/e  Postponed— 
Reorganization.— ThPi  foreclosure  sale  under  the  consolidated 
m  irtifaga  has  been  postponed  until  the  flrst  Moadiy  in  Miy 
on  petition  of  the  American  G  mstrmtioo  Comoaay,  the  com- 
plainants in  a  suit  against  the  railwiy  comp»ny.  Tae  July, 
1895,  interest  on  the  flrst  mortgage  bonds  hu  not  been  paid. 
Over  four  fifths  of  the  firsts  have  bsen  depositel  with  the 
Winthrop  Committee,  but  no  steps  have  as  yet  bean  takea  by 
the  conmittea  looking  to  foreotomre  under  the  first  mort- 

§ageorto  reorganizitioi.  The  consols  are  reori-sented  by 
impson,  Thatcher  &  Birnum,  of  Naw  York.— V.  63,  p.  414. 
KBOXTllleCimi»'»rland  Qap  «  LinlsTlllB  Btt.-S  lathurn 
By.— .SToW  to  Hmfiern  Rij.  -It  is  offl  jially  announced  that 
the  Southern  Riil^rty  Conmny  has  bousfht,  and  will  at  onca 
take  pissossion  of,  the  KioxvilU  Cunberland  Gap  & 
Louisville  RR.,  which  extends  from  Knoxville  to  Cumber- 
land Gin,  Tenn.,  a  dis'anoa  of  about  63  miles.  Whether  the 
road  will  bi  operated  as  an  inl-spooilant  oropTty  or  m?rgad 
in  the  Southern  Ry.  has  not  been  di-cid^.  Unoaioially  it  is 
stated  that  the  Southern  has  soli  tha  Cumberland  Q»p 
Tunnel  and  oonnecdons  to  Middlesborou^h,  Ky.,  to  ihe 
Louisville  Sc  Nishville,  with  trackage  rights  reserved.— V.  61. 
p.  471;  V.  62,  p.  604. 

Lehigh  Coal  k  Navigation  f]o.— President  Elected.— hiwia 
A.  Ril*y,  of  the  firm  of  Lewis  A.  Riley  &  Co.,  has  been  elected 
President  in  pUceof  Calvin  Pardee,  resigned.— V.  63,  p.  363. 

Lonlsrllle  St.  LoaU  k  Tesas  Rj.—D^te  of  Sale— The  fore- 
closure sale  is  advertised  for  May  4  at  Ovvensbor.j,  Kf.  The 
upset  price  for  piroel  one,  including  the  property  covered  by 
the  mortgages  of  Feb.  1,  1837.  aad  May  24,  1833,  is  $350,090, 
and  for  parcal  two.  including  tha  property  covered  by  the 
mortgage  of  1393  but  not  bv  the  earlier  deeds,  is  $W,000,  the 
upset  price  for  the  whole  belngf3)0,00i),  and  the  deposit  of 
oash  required  at  time  of  sale  $80.0J0.— V.  63,  p.  599. 

Macon  k  Birmingham  RR.— 0«f  of  R'.eeiver's  Hands.— W. 
B.Sp  irks,  Raceiver,  aoting  under  order  of  Court,  at  mi  Inight  of 
March  30th  delivere<l  possession  of  this  prop-?rtv  to  Parsons  & 
Bi  wards,  purchasers  of  the  same  at  foreclosure  sale.  Julian 
R.  Lane  has  been  anpointed  General  Manager,  his  address 
being  care  American  National  Bank,  Macon,  Ga.  —V.  62,  p.  635. 

Manhattan  RR. — Talked  of  Exte'isions  and  Lease. — Mayor 
Strong  endorses  heartily  tha  proposal  that  the  Manhattan 
Company  be  allowed  to  build  additional  lines,  adding  with 
reference  to  the  road  to  be  built  by  the  city:  "There  need 
bo  no  trouble  about  that.  By  the  time  the  underground  road 
is  built  the  elevated  roads  cannot  carry  all  of  the  people  who 
will  then  be  living  in  this  great  city.  The  thing  to  do  is  to 
a'xomplish  something  now."  Toere  are  many  who  hold  the 
same  opinion,  but  the  Manhattan  people  declare  they  will 
"  not  build  another  rod  of  road  unless  the  propartv  owners 
waive  all  claim  for  damagas."  As  indicated  in  V.  63,  p.  414, 
the  amount  of  these  damag'^s  have  been  a  heavy  and  long- 
continued  drain  on  the  company's  resourcja. 

R-sports  of  renewed  efforts  by  unknown  parties  to  lease  the 
Manhattan  road  at  a  guarant*jed  divid-^nd,  have  again  been 
current  of  late,  t.ut  those  at  present  in  control  of  the  property 
are  said  not  to  look  over  favorably  on  the  proposition. — V. 
63,  p.  411. 

Minneapolis  k  St,  Louis  RR  — Action  on  old  Judgment. — 
President  W.  L.  Bull,  pDnoaacos  of  no  importanca  the  re- 
ported application  at  .Minneipolis  for  a  receiver  of  the  com- 
pany. The  application  is  based,  he  says,  on  a  small  judgment 
which  was  barred  by  tha  foreclosure  sale. — V.  63,  p.  40. 

Mobile  k  Spring  Hill  Ry.— Sale  Advertised. -The  fore- 
closure sale  is  advertise<l  for  April  20,  1896.— V.  61,  p.  283. 

Nevada  County  Narr.ow  Ung*  R^— Bonds  Refunded.— 
This  comoany  to  refund  8  per  cent  hoods  due  Jan.  1,  1896, 
has  issued  a  new  flrst  mortgage,  securing  $350,000  7  per 
cent  gold  bonds,  payable  in  instslments  on  Jan.  1  of  each 
rear  as  follows  :  11(00-04,  $t,000  yearly  ;  1905,  $5,000  ;  1903-'07, 
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$6,000  yearly:  1908,  57,000;  1909,  88,000:  1910 '13.  $9,000 
yearly:  1914.810.000;  1915,  $11,000;  1916,  $12,000:  191718, 
$18,000  yearly  ;  1919,  $14,000  ;  1920  31,  $16,000  yearly  ;  1923, 
$18,000;  1923,  $19,000  ;  1924,  $30,000.  For  the  calendar  year 
1895  the  company  reports  gross  earniaes  $103,461)  ;  net,  $28,- 
866  ;  interest  paid,  $31,090  :  taxes,  $3,094  :  balance,  surplus  for 
year,  $4,684.    The  President  is  John  F.  Kidder. 

New  London  Street  B,j.—Nete  Stock.— On  April  30  the  cap- 
ital stock  will  be  increased  by  $83,500  to  $247,500.  The  new 
issue  to  which  stockholders  of  April  6  may  subscribe  at  par 
will  pay  for  new  power  house  and  additional  equipment. 
—V.  61,  p.  611. 

Norfolk  &  Western  HR.— Roanoke  dk  Southern  Bonds  - 
Accept  Pian.— Holders  of  the  Roanoke  &  Southern  RB.  bonds 
are  informed  that  the  Mercantile  Trust  &  Deposit  Co.  of  Bal- 
timore has  accepted  in  behalf  of  the  deposited  bonds  the 
terms  offered  under  the  reorganization  plan  of  the  Norfolk  & 
Western  RR.  Co.  Unless  outstanding  bonds  are  deposited 
with  this  company  by  April  28  they  may  be  excluded  from 
participation  in  the  plan. — V.  63,  p.  641, 

Northeastern  BB.  of  (ieorffla.— 0/ered  for  iease— This 
road,  owned  by  the  State  of  Georgia,  was  offered  for  sale  till 
Feb.  15,  the  upset  price  being  $387,000.  No  bids  were  re- 
ceived, and  the  Governor  is  now  authorized  to  lease  it  for  a 
sum  not  less  than  interest  on  the  $360,000  of  7  per  cent  bonds 
which  the  State  had  to  pay.— V.  62,  p.  85. 

Northern  Pacillc  BR. — Northern  Pacific  A  Montana  Bonds. 
— The  Sheldon  Committee  gives  notice  that  it  has  been 
arranged  to  have  the  Northern  Pacific  &  Montana  bonds  par- 
ticipate in  the  Northern  Pacific  reorganization,  each  $1,000 
bond,  with  all  unpaid  coupons  attached,  to  receive  new  Gen- 
eral Lien  Bonds  $50,0  (int.  from  Jan.  1,  1897),  new  Nor.  Pac. 
Pref.  Stock  $500  in  trust  cert. 

Holders  of  the  bonds  or  of  the  Knickerbocker  Trust  Co.  re- 
ceipts therefor  wishing  to  participate  are  notified  to  deposit 
their  sfcurities  with  Messrs.  J.  P.  Morgan  &  Co.,  23  Wall 
Street,  New  York,  not  later  than  April  23d.  See  official 
notice  in  another  column. 

Listing. — On  the  New  York  Stock  Exchange  have  been 
listed  certificates  of  deposit  for  $13,000,000  general  second 
mortgage  6s  aFsenting  to  the  plan 

Land  Orant — The  work  of  securing  patents  to  the  lands 
granted  by  the  Government  makes  good  progress.  Two  weeks 
ago  it  was  reported  that  patents  to  about  1, 270.000  acres  had  been 
secured,  and  last  week  that  Secretary  Hoke  Smith  had 
granted  patents  to  684,793  acres  of  land  in  tha  Bismarck,  N. 
D.,  land  district  and  to  90,720  acres  in  Washington.  An  ef- 
fort, it  is  stated,  will  be  made  by  lowering  prices  to  increase 
the  land  sales  and  so  hasten  the  redemption  of  the  general 
first  mortgage  bonds  that  fail  to  assent  to  the  plan. — V.  63, 
p.  636. 

Old  Colony  RB.— New  York  New  Haren  &  Hartford 
EB. — Bonds  Approved.— The  Massaehusetts  Railroad  Com- 
missioners this  week  approved  an  issue  by  the  Old  Colony 
RR.  Co.  of  $250,000  of  30-year  4  per  cents,  to  take  up  an  issue 
of  68  which  fall  due  next  September.— V.  62,  p.  517,  590. 

Oregon  Short  Line  &  Utah  Northern  By. — Listing.— Oa 
the  New  York  Stock  Exchange  have  been  listed  certificates  of 
deposit  for  the  following  Utah  Southern  securities  assenting 
to  the  plan:  $858,000  general  mortgage  7s,  $1,366,000  exten- 
sion first  mortgage  78.  Messrs.  J.  P.  Morgan  &  Co.,  trustees, 
and  the  committee  under  the  trust  indenture  of  Sept.  4,  1891 , 
securing  the  Union  Pacific  collateral  trust  gold  notes  6s,  have 
formally  expressed  to  the  reorganization  committee  their 
approval  of  the  plan,  they  representing  $15,000,000  out  of 
$26,180,200  of  Oregon  Short  Line  stock,  and  very  nearly  a 
majority  of  the  Utah  Southern  extension  bonds.  Certificates 
of  deposit  for  the  capital  stock  will  be  admitted  to  the  list  when 
the  Stock  Exchange  is  officially  notified  that  a  majority  of 
said  certificates  have  been  issued. 

Plan  Endorsed. — At  a  meeting  on  Monday  holders  of  certifi- 
cates for  the  Oregon  Short  Line  &  Utah  Northern  consols  and 
coll.  trust  bonds  unanimously  approved  the  plan  of  reorgani- 
zation dated  Feb.  20,  1896,  and  authorized  the  depcsit  of  all 
bonds  represented  by  their  committees  with  the  reorganization 
depositaries.— V.  62,  p.  638. 

Fennsylrania  Heat  Light  &  Power.— D^a?  Completed.— 
The  deal  by  which  this  company  obtained  control  of  the  Edi- 
son Electric  Light  Company  was  closed  April  1,  both  compa- 
nies being  now  under  the  same  management.  The  number 
of  shares  of  Edison  stock  deposited  amount,  it  is  said,  to  19,- 
189,  out  of  a  total  of  20,000.  The  work  of  distributing  the 
trust  certificates  (City  Trust  Sife  Deposit  &  Surety  Co.  of 
Philadelphia,  trtistee),  and  paying  the  $50  a  share  in  cash,  be- 
gan on  the  first  of  the  month. — V.  62,  p.  590. 

Philadelphia  Reading  &  New  England  RR.— Talked  of 
Extension. — According  to  newspaper  reports  this  company  has 
secured  the  right  of  way  for  an  extension  of  18  miles 
between  Tariff ville,  Conn.,  and  Springfield,  Mass.,  where  a 
connection  could  be  made  with  the  Boston  &  Albany  RR.  It 
is  understood  the  proposed  extension  is  strongly  opposed  by 
the  bondholders'  committee,  John  S.  Wilson,  chairman,  and 
many  other  creditors,  who  believe  it  would  revive  the  com- 
petition with  the  New  York  New  Haven  &  Hartford,  which 
resulted  so  disastrously  in  1893.— V.  62,  p.  519. 

Plttsbnrg  Cincinnati  Chicago  &  St.  Louis  Rj.— Earnings 
for  1895. — In  advance  of  the  annual  report  the  Philadelphia 
Ledger  publishes  the  following  statement  of  earnings  for  the 


late  year.    The  annual  report  will  be  given  in  the  Chkoniole 
of  a  later  date. 

Year  end.       Orost  Net  Other         Interest,          Balance 

Dee.  81.      earningg.  eamingn.  income,  rent.,  etc. (net),    for  div'i. 

1895 $15,439,706  $4,191,161  $1^,665    $<,211,9»8    $1,022,888 

1891  ..  ..    11.247,8Se  3,482,336  16,023       2,862,865          635,494 

A  dividend  of  2  per  cent  on  the  preferred  stock  was  paid 
January  27,  1896,  amounting  to  $452,716.— V.  63,  p.  187. 

Pittsburg  Shenango  &  Lake  Erie  BB.— Bntler  &  Pitts- 
burg BR.— Lake  Erie  &  Pittsburg  K.R.— Extension  and 
Consolidation. — The  Butler  &  Pittsburg  Railroad  Co.  was  in- 
corporated this  week  in  Pennsvlvania,  with  an  authorized 
capital  of  $5,000,000.  The  company  U  to  build  a  line  42  miles 
in  length  to  connect  the  Pittsburg  Shenango  &  Lake  Erie 
from  Its  present  southerly  terminus  at  Butler.  Pa.,  with  the 
Union  Railroad  Co..  owned  by  the  Carnegie  Steel  Co..  which 
will  thus  secure  a  direct  route  for  its  ore  and  coal  shipments 
between  Pittsburg  and  Lake  Erie.  From  Conneaut,  the  rail- 
road company's  terminus  on  the  lake,  its  loaded  cars  are  car- 
ried on  the  company's  boats  to  Port  Dover,  on  the  Canadian 
side,  where  connection  is  made  with  the  Grand  Trunk  RR. 

Contracts  have  been  signed  with  the  Carnegie  Steel  Co.,  the 
Union  RR.  Co.  and  the  New  York  &  Cleveland  Gas  Coal  Co., 
by  which  the  Pittsburg  Shenango  &  Lake  Erie  is  guaranteed  an 
increased  tonnage,  at  a  fixed  rate,  of  a  minimum  of  2,100,000 
tons  annually  for  twenty-five  years,  and  an  assured  increased 
tonnage  of  3,0i,0,000  tons. 

It  is  the  intention  later  on  to  form  a  new  company,  to  be 
called  the  Lake  Erie  &  Pittsburg,  which  will  be  a  consolida- 
tion of  the  Pittsburg  Shenango  &  Lake  Erie  and  the  Butler  & 
Pittsburg.  This  company  will  have  a  capitalization  of  $10,- 
000,000  each  in  stock  and  bonds.  Of  the  bonds  §4.800,000  will 
be  reserTed  to  retire  prior  liens,  $4,000,000  will  be  used  to 
cover  the  cost  of  the  extension  from  Butler  to  the  connection 
with  the  Union  RR.  Co.,  and  for  improvements  on  the  old 
line,  additional  docks,  etc.,  at  Conneaut.  There  will  be  left  a 
balance  of  $1,300,000  in  the  company's  treasury  for  futur» 
requirements. 

Reference  to  the  map  of  the  Pittsburg  Shenango  &  Lake 
Erie  in  our  Investors'  Supplement  will  show  the  proposed 
new  route. — V.  62,  p.  41. 

St  Lonis  Alton  &  Terra  Hante  RR.— Belleville  &  South- 
ern Illinois  RB.— Illliioig  Central  RR.— Option  to  convert 
stock  into  Illinois  Central  S  per  cent  bonds. — Notice  is  given 
to  the  shareholders  of  the  St.  Louis  Alton  &  Terre  Haute  and 
the  preferred  shareholders  of  ttie  Belleville  &  Southern  Illi- 
nois that  the  Illinois  Central  has  agreed  to  issue  its  St.  Louis 
Division  3  per  cent  gold  bonds  in  place  of  their  stock  at  the 
rate  of  $75  in  bonds  for  every  $100  of  Alton  stock  and  $160  in 
bonds  for  every  $100  of  Belleville  stock.  The  facts  are  set 
forth  in  the  following  circular,  sent  to  the  stockholders  by 
Messrs.  Spencer  Trask  &  Co. : 

We  have  pleasure  In  notityins  you  tliat  we  tave  entered  into  an 
agreement  wltli  the  Illinoi:<  Central  RR.  Co.  whereby  that  companr, 
as  the  lessee  of  your  jiropertles,  has  agreed  to  fund  its  indebtedness 
due  and  to  beconie  due  under  eald  leases,  by  issuing  therelor  to  those 
who  may  desire  it  its  St.  Louis  division  3  per  cent  sold  bonds,  due  In 
1951,  interest  January  and  July,  upon  certain  terms  and  couditioDS 
as  set  forth  in  said  agreement.  The  bonds  are  to  be  secured  by  mort- 
gage executed  by  the  Illinois  Central  RR.  Co..  dated  January  1.  1896. 

The  essential  point  of  said  agreement  is  that  the  United  States  Trust 
Company  Is  to  receive  the  shares  of  the  capital  stock  of  the  St.  Louis 
Alton  &  Terre  Haute  and  also  the  preferred  shares  of  the  Belleville 
&  Southern  Ills.  RR.,  and  issue  therefor  its  duly  engraved  certitloates 
entitling  the  holders  to  ;^75  in  par  value  of  said  gold  bonds  for  each 
$100  in  par  value  of  the  shares  of  the  St.  Louis  Alton  &  Terre  Ilaute 
BR  Co.  and  $100  in  par  value  of  said  gold  bonds  for  each  $100  in  par 
value  of  the  BellevUle  &  Southern  lUlnols  preferred  shares  go  de- 
posited. 

The  said  agreement  provides  that  the  Trust  Company  Is  to  hold  the 
said  bonds  as  received  from  the  Illinois  Central  RR.  Co.  until  January 
1,  1898,  subject  to  an  option  to  our  firm  or  assigns  to  purchase  all  or 
any  part  of  the  same  for  cash  [to  be  paid  to  the  Trust  Company  for 
ratable  division  to  the  certitlcate  holders]  at  anv  time  prior  to  that 
date,  at  90  per  cent  oftheparv-aluetn  gold  coin,  with  interest  accrued, 
without  any  deduction  for  commission  or  charges  of  any  kind.  The 
agreement  of  the  Illinois  Central  Co.  to  issue  the  bonds  is  contingent 
upon  the  deposit  with  the  United  States  Trust  Co.  of  a  majority  of 
each  stock  on  or  before  June  ] ,  1896. 

The  circular  adds:  "We  are  able  to  announce  that  holders 
of  such  majority  have  already  signified  to  as  their  intention 
to  deposit  their  shares,"  as  required,  with  the  United  States 
Trust  Co.  The  Illinois  Central  has  already  taken  possession 
of  the  property.- V.  63,  p.  636. 

San  Francisco  &  San  Mateo  Rj.— foreclosure  Sale  De- 
ferred.— The  sale  of  this  road  has  been  postponed  till  April  11. 

Seaboard  &  Boanoke  BB.— Raleigh  &  (Gaston  BR.— Ba- 
leigh  &  Augusta  *ir  Llne.—Sale  of  Equipment  Bonds. — The 
Mercantile  Trust  &  Deposit  Co.  and  the  Baltimore  Trust  & 
Guarantee  Co..  both  of  Baltimore,  offer  for  sale  at  par  and 
interest  $250,000  Seaboard  Air  Line  equipment  5  per  cent 
gold  bonds,  dated  April  1,  1896,  the  joint  and  several  obliga- 
tions of  the  Seaboard  &  Roanoke  RR.,  the  Raleigh  &  Gaston 
RR. ,  and  the  Raleigh  &  Augusta  Air  Line  RR.  These  bonds  are 
issued  in  series  of  SSiiOOOeach,  running  from  one  to  ten  years, 
the  entire  propertj-  remaining  as  security  until  the  last  series 
is  taken  up.  The  net  earnings  of  the  system  for  the  first 
eight  months  of  the  present  fiscal  year  show,  it  is  stated,  a 
surplus  over  fixed  charges,  including  interest  on  all  leased 
lines  and  dividends  on  first  and  second  preferred  stock,  of 
about  $278,500. 

See  full  particulars  in  our  advertising  columns. — V.  61,  p. 
751,  1153. 


tV  For  other  Investineot  Itemi  see  pace  689. 
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gcports  and  Sociimcuts. 

CHICAGO    BURLINGTON    A    QUINCY    RR. 

FORTY-SECOND  ANNUAL    REPORT— FOR  THE  YEAR 
ENDING   DECEMBER  81,   1893. 


Chicago.  March  18,  1896. 
To  the  Stoekholden  of  the  Chieago  Burlington  d:  Quiney 
Railroad  Company: 

Your  Directors  submit  tbe   following  rej)ort  of  the  opera- 
tions of  the  Company  for  the  year  eBciing  December  31,  1895. 
EARXIN'OS  A>1>  EXPENBKe. 

The  OrosB  Earnings  of  the  Company,  including  all  leased 
roads  and  branohw,  have  been : 

FIMB  titilgbX ~ 916,139,165  85 

From  paaaengen 5,655.588  66 

Prom  mail,  ezpres*  and  mlMelUneoos..     3,083,437  43 

f24,874,191  94 

The  Expense*  have  been  : 

OpcnUacaxpaoM* •15.433,094  07 

TsSM 1.977.444  79  16,710,538  86 

Nateamlass  from  opentlnf 

Add  for— 
iBtareat  m  aeaorMMot  aoatroUed  toads. 
nvMHiAi oa  (toek  or  controlled  roada. . 

Otkar  iBtMWM  and  inoome 

Vat  ncBipU  of  B.di  If .  B.BB.  la  KebraOa 

Laad Dcpartmciit  for tke rear 4I.37SS8     1,096,634  74 


$6,163,653  08 


•600,007  26 
835.094  48 
390.10042 


4I.37S98 

Total  loeorne. •10,190,287  82 

Charges  have  been  as  follows : 

iBtntMtoa  bonds ••.57S.«97  IS 

Bent  of  tracks  aad  depoU SW,86ei5 

Mnklnic  funds 7S0jMS92     7.963,730  25 


Divideiids  have  been  paid  as  foUowa : 


•3.997,597  97 


Mareh  19.  IMS.  1 »«  eant ia90.09700 

JaaelS.  IWO,lHreaat •90,03700 

•eplember  1«,  1895. 1  per  e>iK.... 890.097  00 

■17, 1899. 1  per  east 820,09700     3,280,10800 


Defleit  for  tbe  rear. •722,990  43 

Laaa  extra  dirtdead  paid  br  the  H.  *  •(.  J.  RR.  Co.  out 
of  eaeh  surplus  on  baad  Deeeaibeg  31. 1804* 490,188  40 

■•tdMlelt 8232,362  03 

1809  COWPARKD  WTTU  1894. 

Oraea  eamln(i  bom  operaUnc  In  1886 •34.874,19194 

Oroaa  aaiBlBCB  (Mm  opentlng  In  188«.. 24,667,132  31 


Innraata  tn  1889 •307.099  63 

Oparatlac  expenses  and  Uxm  Id  188S J..;...«16.7I0,538  86 

OperatlBf  expenses  and  Utee  In  18M , 16.384,065  80 


laereass  In  1885. 


Ket  earalnti  Brsm  eperatlnc  tn  1808. . 
>et  eanUa«a  rr.Mt  operatlBC  tn  1804.. 


H,3M:i,l"i(i  4'J 


)lBl89S. 8219,413  34 

PatMntayenf  oiwratlocespenees  (Ineludlnc  taze«>  ta 

•raas  earnings  In  IHDO 67-18 

Fwentace  of  operatim|  expeaaw  (taetadlac  lazes)  to 

groas  earatngalB  188C 66-02 

Inereasala  1895 1-16 

Total  nnmber  of  passenxem  carried  one  mile  In  1899. 

axelaalTe  of  tree  nrileagc 358,316,240 

la  1884. 2.55,969,171 


la  1883. 


2.691.000 

Onwe  aarshine  from  paaseagers  in  1886 ^,699.988  66 

Grass  earatats  from  passennew  In  1804 9.999,973  17 


la  1889. 


•60.015  49 


Total  number  of  tons  of  freight  carried  one  mile  In  1895  1322,046,430 
In  1894 1,770,402,«07 


)  la  1896. 


Oross  earnlnits  fram  rraighl  la  1889 ., 
Omas  earnings  from  freight  In  IftM. 


In  1893. 


_51,643.83n 

•16.135,165  85 
.  16.135,0I»'J  13 

.      •933  28 


CAPITAL  STOCK. 
The  capital  Mtock  of  the  Chicago  Burlington  &  Quiney 
Railroad  Company,  in  which  there  Kaa  been  no  change  since 

tbe  dstp  of  the  last  report.  In •82.002.700  00 

OavHal  atork  of  tbe  Borllnictan  tt  Mlssoorl 
Ktver  Railroad  Companr  (Iowa)  Deoem- 
herSl.  1895 1,90000 

Aggregate  of  capital  atoek  «a  Deeaabar  31. 1899 •83.004,200  oo 


'Horr 
MWfLJ 


B.  A  q.  RR  Companr  bought  tbe  xtock  nf  tlii>  H. 
nr  in  1883,  and  before  the  latter  ttegan  to  pny  dlrl 
Hnnnlbal  (JonipaBT  aeenmnlated  •1.313.(wi:j  07  of 


'tnj  In  188: 


I  It 

dfrtdi*!! 


'.Ich  •■'34.401  86  was  sne 
^nng  •478.061  81   of  f. 


nt  for  cyin<«tnict)on  nnd 
ca«,li  finrpliix.    Tlit'<  has 


.  'o  uwt  on 


<t  bjr  small  annual  sooumuUtloiis  atin  paying 

■       " le  total  cash  mirpliii 

•916.968  19 


31, 1894,  the  toUl  cash  mirplii"  on 

baDd.  or  l-ntmnfOf  loaasd  oa  daouind,  was  •916,968  19.    Out  of  thin 
an  nxtra  <Urflsa4  as  abeva  waa  dsotaraii 


FUNDED  DEBT. 

The  Funded  Debt  of  this  Company  at  the  date  of  the  last 

report,  including  contingent  liabilities  for  its  branch  roads, 

was $125,540,400  00 

There  were  issued  during  the  year 
bonds  as  follows: 
C.  B.  A  Q.  CUicago  &  Iow.i  Divlsicn  5 

percent  bonds  of  1905  sold $2,320,000  00 

C.  B.  A  Q.  conxolidated  mortgage  7  per 

cent  bonda  of  1903  issued  for  scrip 

surrendered 10,00000 

C.  B.  &  Q.  Iowa  DiTision  4  per  cent 

bonds  of  igi9sold 704.000  00 


$3,034,000  00 


The  reductions  during  the  year 
were  as  follows: 

Bond  scrip, exobanged  for  C. 
B.*  Q.  cons.mtg.t  p.c.  b'ds 
of  1903.  and  canceled....  $10,000  00 

Paid  at  maturity : 
C.B.&Q.7  p.e.bondg of  1  !?96.  547,500  00 
C.  B.  A IJ5  p.  c.  bonds  of  1895 

(A.  K.*  D.  M.KR.) 328,000  00 

Purchased  for  sinking 
funds  and  canceled : 
C.  B.  &  0. 5  p.c.  bonds,  1919 

((owaDlrlslon) 1,00000 

C.B.  A  Q.  1  p.c.  bonds  of  1919 

(lowaDiTlKion) 210,000  00 


C.B.A  Q.4  p.c.  bonds  of  1927 
(Ifebraxkn  extension) 


325,000  00 


1,421,500  00 


Net  Incn^Kc  of  funded  debt  during  tbe  year 1,612,500  00 


Total  funded  debt  December  31, 1895 $127,152,900  00 


Ibll999. 


Whole  amoimt  of  stock  and  bond8December31, 1895.  $209,157,100  00 
LENGTH  OP  ROAD. 

There  has  been  no  addition  to  the  mileage  during 
the  year. 

Uila. 

The  number  of  miles  of  road  owned  nnd  leased  by  the  com- 
pany, including  all  branches,  on  Doc.  31.  189.}.  was 5,564S'>iog 

The  number  of  niilos  of  leased  road  operated  Jointly  with 
other  companies,  and  of  that  for  which  a  nzod  yearly 
rental  Is  paid,  was 165ST,go 

Total  number  of  miles  operated  by  the  companr  December 
31,1895 5,73084,00 

ATeragenumberofmilee  operated  during  1895 5,730M,go 

r  ^^-^ —    -  -~ 

LENGTH  OF  SECOND  TRACK. 

No  second  track  was  built  during  the  year. 

The  number  of  miles  of  second  track  on  Dec.  31,  1895,  was : 

In  Illinois 20401,55 

In  Iowa 88«iioo 

In  Nebrasluk 4'B,(,(, 

Total 297»7,oo 

No  third  or  fourth  track  was  built  during  the  year. 

CONSTRUCTION. 

There  was  expended  for  Construction  during  the  year  on 
the  Chicago  Burlington  &  Quiney  Railroad  ana  Branches  in 
Illinois : 

For  Now  Vla<liictat  Hawthorne,  Illinois $51,389  56 

For  l^nil  ami  Right  of  Way 68,818  32 

For  New  Iron  Bridges 3,212  26 

For  Now  Buildings 6.024  .')4 

For  MIscellaaeous  Construction 7.469  00 


$136,913  68 


On  the  Chicago  Burlington  &  Quiney  Railroad 
and  Branches  in  Iowa : 

For  Reducing  Grades $6,648  19 

Cess  UlsccUaneouH  Credits 2,74220 


3.905  90 


On  the  Burlington  &  Missouri  River  Railroad 
in  Nebraska  and  Branches : 

For  Land  and  Right  of  Way $23,437  31 

For  New  Buildings  and  Water  Works 51,329  68 

For  New  Konoe« 24,082  05 

For  Nebrimlta  City  Bridge 23,348  46 

For  New  Side  Tracks 62,898  78 

For  New  Ballast 97.175  55 

For  replacing  Bridges  with  CnlverU 6,968  00 

For  tbe  Completion  of  Work  on  New   Lines 

Opened  in  1894 152,608  84 

For  Sew  relcgraph  Lines 6,204  66 

For  Miscellaneous  Construction 1,601  93 


Deduct  for  excess  of  Premium  over  Discount  on  Bonds 
sold  and  excess  of  Discount  over  Premium  on  Bonds 
purchased  for  Sinking  Funds  and  canceled 


439,705  26 
$580,524  93 


45,380  63 


Total  Oonstnictton $535,144  30 

EQUIPMENT. 

The  cost  of  equipment  paid  for  during  the  year,  being  for 
nlr-t)rakes  and  autoniatio  couplers  for  freight  cars 
and  for  machinery  was 63,766  39 


Total  construction  and  equipment $.'>97,910  65 

There  were  no  additions  to  the  equipment  during  the 
year. 
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The  equipment  at  tlie  end  of  the  year  is  as  follows : 


Engines 

Passenger  and  combination 

oars 

Baggage,  mull  and  express 

oars 

Dlnlnp  cars 

Officers  iiud  pay  cars 

Way  cars 


875 

565 

174 
11 

no 

390 


BoardliifT  cars 15 

Wreckiuif  cars 9 

Bo  X  and  cati  lo  cars 23,750 

Plaltorni  and  coal  cars 6,904 

Plledrivcrs 0 

Hand  cars 1,465 

Rubble  and  iron  cars 1,201 

Jul!  snow  plows 2 


'The  decrease  of  one  in  the  number  of  oflicers'  cars  as  compared 
with  1894  Is  due  to  a  clerical  error  in  the  1894  report.  The  number 
stated  In  that  report  should  hare  been  10  instead  of  11. 

QENKRAL  REMARKS. 

The  actual  length  of  road  in  operation  December  31,  1895, 
was  5,730  miles,  tlie  same  as  on  December  31.  1894. 

Tlie  average  number  of  miles  operated  by  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  in  1895  was  5,730,  against 
5,636  the  year  before.  The  gross  earnings  per  mile  of  road 
©Derated  were  $4,341  05  in  1895,  against  $4,384  49  in  1894. 
The  operating  expenses,  including  taxes,  per  mile,  in  1895, 
were  §^,91 6  34,  against  $2,894  43  in  1894.  The  percentage  of 
operating  expenses,  including  taxes,  to  gross  earnings,  in 
1895,  was  67-18,  against  66-03  per  cent  in  1894. 

The  comparisons  given  on  page  685  show  that  the  tons  moved 
one  mile  increased  3  91-100  per  cent  as  compared  with  1894; 
while  freight  earnings  were  substantially  the  same.  Passen- 
gers carried  one  mile  increased  1  03-100  per  cent,  while  pas- 
senger earnings  increased  1  07-100  j>er  cent.  The  percentage 
of  operatingexpenfe>togrcss  earnings  increased  1 16-iOOp.  c. 


General  Account. 

thk  chioaqo  bliri,i.n'gro>f  a  quinoy  railroad  compant 
in  qesekal  aocoun t.  ueceviber  31.  1895. 

DEBIT. 
Capital  Stock— 
820.d27  Shares  C.  B.  *  Q.  8to<* $82,002,700  00' 

B.  <&M.  B.  RR.  (Iowa)  stock 1,500,000 

$82,004,200  00 
Funded  Debt— 

C.  B.  &  Q.  con.  M.  7  p.  c.  bonds,  payable  July  1, 1903. .  »26,663,000  00 


C.  B.  &  (J,  consolidated  mortgage  bond  scrip. 
C.  B.  &  Q.  sink,  fund  5  per  cent  bonds, 

payable  Oct.  1,  1901,  issued  for  the 

St.  I.,ouis  Rook  Islaud  &  Cliicago  RR.        2,500,000  00 
Less  amount    purchased  for  sinking 

fund  and  canceled 185,000  00 


C.  B.  &  Q.  lowaDiv.  mort.  sink,  fund  5 

per  cent  bonds,  payableOct.  1, 1919     $3,000,000  00 
Less  amount  purchased   for  sinking 

fund  andoanceled 140,000  00 


C.  B.  &  Q.  Iowa  niv.  mort.  sink,  fund 

l  per  cent bonds.payableOct.l. 1919  $11,295,000  00 
Less   amount   purchased   for  sinking 

fund  and  canceled 3,035,000  00 


The  year  1895,  like  1894,  has  been  a  depressing  one,  and  the 
Company's  income  was  somewhat  less  than  the  four  per  cent 
dividend  on  its  capital  stock — a  very  small  return  consid- 
ering all  the  circumstances. 

Because  five  or  six  per  cent  is  now  regarded  as  a  fair  rate 
of  interest  on  money  loaned,  it  is  sometimes  assumed  that  it 
is  a  fair  profit  on  Csapital  invested  in  business.  But  this  is 
not  at  all  true.  Money  loaned  on  good  .security  is  one  thing 
and  money  used  in  enterprises  involving  risk  is  a  very  differ- 
ent thing.  If  persons  who  take  business  risks  never  received 
more  than  what  would  be  considered  a  fair  return  on  safe 
loans,  nobody  would  ever  take  such  risks  in  building  rail- 
roads, or  in  anything  else.  To  leave  this  out  of  sight,  and  so 
legislate  that  the  owners  of  railroads,  who  take  the  risk  and 
often  lose  everything,  shall  not,  when  successful,  receive 
more  profit  than  a  fair  return  on  good  security,  is  a  policy 
which  can  only  result  in  retarding  and  crippling  the  means 
of  transportation,  and  eventually  forcing  tne  public  to  pro- 
vide such  means  by  taxation,  with  a  long  train  of  evils  as 
inevitable  as  they  are  obvious.  Railroads  necessarily  must 
take  the  risk  of  crop  failures  and  business  depression,  and  it 
is  both  imjust  and  unwise  to  load  them  down,  in  addition, 
with  excessive  taxation  and  arbitrary  rate  regulation,  while 
the  prices  of  things  they  buy,  and  the  wages  they  pay,  are 
left  to  the  natural  law  of  demand  and  supply.  Nor  is  it  only 
the  owners  of  the  railroads  who  are  interested  in  their  earn- 
ing power.  Dvuing  the  year  1895  we  paid  in  wages  and  for 
materials  (the  cost  of  which  is  mostly  in  wages  paid  to  some- 
body in  this  country) ,  to  oijerate  the  roads  embraced  in  the 
Chicago  Burlington  &  Quincy  system,  over  nineteen  millions 
of  dollars.  So  the  occupations  and  industries  of  communi- 
ties are  affected — and  often  largely  affected — by  the  earning 
power  and  paying  power  of  the  railroads  which  serve  them. 
It  is  quite  as  desirable  that  railroads  should  be  successful  as 
it  is  that  business  of  any  kind  should  succeed,  and  a  very 
great  mistake  to  suppose  that  statutes  which  add  to  the 
hazard  and  subtract  from  the  profits  of  a  great  branch  of 
business  like  that  of  transportation  can  benefit  the  commu- 
nity at  larg;e. 

The  condition  of  our  equipment  has  been  improved  during 
the  year;  and  last  year's  estimate  of  about  a  million  dollars, 
required  to  put  it  into  good  shape,  has  been  cut  down  about 
one-half  by  repairs  undertaken  and  paid  for  out  of  earnings, 
in  anticipation  of  a  larger  traffic  in  the  last  quarter  of  the 
year  than  was  actually  carried. 

The  crops  in  1895  were  much  better,  on  the  whole,  than  in 
1894,  and  we  ought  to  feel  some  good  effect  in  1896,  in  spite 
of  continued  low  prices.  The  corn  crop,  as  reported  by  the 
Department  of  Agriculture,  for  1895,  was,  in  the  five  States 
of  Illinois,  Iowa,  Missouri,  Kansas  and  Nebraska,  1,122,154,- 
000  bushels,  while  in  1894  the  crop  was  only  422,128,000 
bushels,  the  smallest  crop  recorded  in  nineteen  years.  The 
largest  crop  ever  harvested  in  the  five  States  was  in  1889, 
and  it  amounted  to  1,317,983,000  bushels. 

The  corn  crop  of  the  entire  United  States  in  1895  was  2,- 
151,138,580  bushels,  the  largest  crop  ever  harvested  in  any 
one  year. 

For  the  period  of  twenty-six  years,  from  1870  to  1895,  in- 
clusive, the  average  yield  of  corn  per  acre  harvested  was, 
in  Illinois  28-4  bushels,  in  Iowa  31-5  bushels,  in  Missouri  38-4 
bushels,  in  Nebraska  38-8  bushels,  and  in  Kansas 37-2  bushels. 
It  is  noticeable  that  the  poor  corn  crops,  taking  the  five 
States  together,  and  going  back  thirty-five  years,  were  in 
the  years  1860,  1867,  1874,  1881,  1887  and  1894,  making  six- 
year  periods  of  plenty  to  one  poor  year,  excepting  the  period 
from  1881  to  1887,  which  was  only  five  years. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Reports  of  the  Treasurer  and  Land 
Commissioner. 

By  order  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS,  Presidtnt. 


C.  B.  &  Q.  sinkingfund  4per  centbonds,  payable  Sept. 
1, 1921,  Issued  for  the  Burl,  .fc  Southwestern  Ry 

C.  B.  &  Q.  sinkiue  fund  4  percent  bonds,  payable  Feb- 
ruary 1,  1922  (Dcuvev  Extension) 

C.  B.  &  Cj.  5  per  cent  bonds,  payable  May  1,  1913. 
issued  for  tlauaibal  i  St.  Jo.sei)h  RK.  stock 

C.  B.  &  Q.  Neb.  Extcn.  M.  sink,  fund  4 
per  cent  bonds,  payable  May  1, 1927  $29,441,000  00 

Less  amount  purchased   for  sinking 
fund  and  canceled 2,390,000  00 


C.  B.  A  Q.   convertible   5   per    cent 

bonds,  payable  September  1, 1903. .  $15,278,700  00 
Less  amount  converted  into  stock 14,800  00 


14,000  00 

2,315,00000 

2,860,000  00 

8,260,000  Ofr 
4,300,000  00 
7,968,000  00 
9,000,000  OO 

27,051,000  00 


15,263,900  00 
2,320,000  Ofr 


C.  B.  &  Q.  Ohicngo  &  lowaDiv.  5  per  cent  bonds,  pay- 
aide  Feliru.ary  1,  1905 

B.  &  M.  R.  RR.  in  Nebraska  consolidated  morteape 
sinking  ^lnd  6  per  cent  bonds,  payable  July  1,  1918     12,894,000  00 

B,  &  M.  R.  RR.  ill  Nebraska  sinking  fund  4  p.  c.  bonds, 
payable  Jan.  1, 1910,  issued  for  At.  &  Neb.  RR.  stock 

Repuhliuan  Valley  RR.  mortgage  sinking  fund  6  p.  c. 
bonds,  payable  July  1,  1919 


3,347,000  00 

1,078,000  Oa 

Total  funded  debt $123,333,900  00 

Contingent  l.iabltities  for  Branch  Roads— 

Ott.  Os  &  Fox  R.  Val.  RR.,  8  p.  c.  b'ds,  pay.  July  1 ,  1900.  $1,076,000  00 

Dm.  &  So.  West.  RR  8  p.  c.  bonds,  payable  June  1, 1898.  669.000  00 

Neb,  Ry.  7  per  cent  bonds,  iiayabfe  October  1,  1896. . .  349,000  00 

Atch.  &Neb.  RR.7  p.  c.  bonds,  pavable  March  1,  1H08.  1,125.000  00 

L.  &  N.  W.  RR.  sink,  fd  7  p.  c.  bonds,  pay.  Jan.  1, 1910.  600,000  00 

$3,819,000  00 

Matured  coupons,  not  presented $114,659  50 

Coupon  interest  to  mature  January  1, 1896 1,533,997  50 

O.  B.  &  Q.  7  per  cent  bonds  to  mature  January  1, 1896.  5 1 1 ,000  0» 

Unpaid  vouchers  and  pay  rolls. 900,020  86 

Sundry  current  accounts 1,205,024  60 

BUls  payable 500,000  00 

$4,764,702  00 

Profit  and  loss $14,688,277  95 

Rnewalfund *  9,000,000  00 

Income  account $11,935,692  74 

Sinking  Funds,  shoimng  the  total  of  payments  to  and 
accretions  of  Sinkinfj  Funds  for — 
C.  B.  &Q.  5p.  c.  bds.otl90l  (acct.  St.  L.R.  L  &C.  RR.) 
C.  B.  &  Q.  4  and  5  per  cent  bonds,  1919  (lown  Divis'n) 
0.  B.  &  Q.  4  per  cent  bonds  of  1921  (B  &  S.  W.  Ry.)... 
O.  B.  &  Q.  4  per  cent  Irouas  of  1922  (Denver  Extens'n) 


0.  B.  &  Q.  4  per  cent  bonds  of  1927  (Nebraska  Kxten.) 
B.  &  M.  R.  RK.  in  Nebraska  6  per  cent  bonds  of  1918. 
B.  &  M.  R.  RR.  In  Neb.  4  p.c.  bonds  of  1910(A.&N.RK.) 

Republican  Valley  RR.  6  per  centbonds  of  1919 

Lincoln  &  North  Western  RR.  7  per  cent  bonds  of  1910 


$1,580,009  90- 

3,033.192  48 

826,080  17 

1,523,533  97 

2,151,280  46 

3,843.844  60 

1,530,584  02 

281,823  33 

145,062  57 

$14,915,411  50 

$264,461,184  65 


CREDIT. 
Construction  Accounts — 
Amount  of   construction   and  equip- 
ment reported  necember  31,  1894.. $118,638,306  58 
Amount  expended  for  construction  on 

mainline  in  1895 155,337  91 

Amount  expended  for  equipt.  In  1895.  62,766  35 

$118,856,410  81 

Cost  of  Branch  Roads— 
Cost  of  branch  construction  reported 

December31, 1894 $84,042,378  98 

Amount  expended  for  construction  on 

branches  in  1895 379,806  39 

84,422,185  37 

Cost  of  investments  in  Hannibal  &  St.  Joseph,  Kansas 
City  St.  Joseiih  &  Coun'  il  Bluffs,  Chicago  BurllDgtou 
&  Kansas  City,  St.  Louis  Keokuk  &  Noithwestern, 
Hunieston   <fc   Pheuanrtoah.    Chicago   Burlington  &  „  __. 

Northern,  and  other  railroad  securities 36,346,930  82" 

Sundry  Investments 3,471 ,386  51 

Materials  on  hand  for  future  use 1,765,545  1ft 

Trustees  of  Sinking  Funds,  shovHng  the  cost  of  un- 
canceled securilies  and    cash  awaiting  investment 
held  in  Siiikl'  g  Funds  for— 
C.  B.  <fe  Q.  5  per  cent  bonds  of  1901...     $1,403,970  42 
C.  B.  &  Q.  4  iier  cent  bonds  of  1921...  826,080  17 

C.  B.  &  Q.  4  per  cent  bonds  of  1 922 . . .  1 ,523,533  97 
U.&M.R.RR.inNeb.  6p.c.bd9.  ofl918.  3,843,844  60 
]i.&  vi.K.RR.InNob.  4p.o.bds.ofl910.  l,530,5-<402 
Repub.  Val.  RR.ep.c.  bonds  of  1919..  281,823  33 

Lincoln &Nor.W.RB.7  P.O.  bds.  of  1910  145,062  57  __ 

9,554,899  08 

O«rron(  Accounts— 

Sundry  avnilable  securities $2,704,340  88 

Sundry  accouuts  and  bills  receivable.       3,045,208  18 

Cashonhand 4,294.277  81       „„,„„„„„„ 

10,043,826  87 

$264,461,184  66 
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Income  Accouxt. 

THK  CHICAOO  BURLINUTOJf  &  QUINCY  R\LLROAD  COMPANY 
W  ACCOUNT  WITH    IXCOME  ACCOU>T   KEC.  31.  1895. 

DSBIT. 
Dm.  31,1894— For  baUneeu  perannaal  report  of  1894.$12.163,054  77 

!>•«.  31, 1895— For  freight  eomlnn $16,135,165  85 

Forp4MeDnre«nUnin 6,655,?.8ft  66 

For  luUeeluuieoiu  earnings 3,083,437  43 


*24,874,191  94 
For  int.  on  acenrities  of  controlled  mada.  ^90.067  26 
FordlvliIeudKon  atock         do  do  835,094  48 

For  oilier  Inten-st  and  Income 390,100  42 

For  cTtia  div.  on  atock  of  H.  A  St.  J.  RR.        490,188  40 


For  net  receipt*  from  B.  A  M.  B.  BR.  In 
MebraakB  Landtiruit 


«2,405,450  56 
$41,372  58 


•39,489.069  83 


CBBDIT. 

Br  operating  cxpenMM $15,43.3,094  07 

Bjr  rent  of  track*  and  depou 229,860  15 

Bj  taze*.  Stota.  coanty  and  citr 1.277,444  79 

Brlnteraeton  booda— 

C.  B.  AQ.  RR $3,315.647  18 

Bur.  AM.  KIT.  UR.  In  Neb.      907,520  00 
B«pablloaa  VaUey  KK. . . .        64.680  00 

M  287347  18 

OMawsOawaco  *  Fox  Rlrer  ValL  RR..     '  86,080  00 

Onaka * Sonth  Weatern  RR 53,52000 

aabraaka  Rallwar 34.43000 

MaWaon  *  Nebraska  RR 78,73000 

Uaeala  *  flortli  Weetem  RR. 43,00000 


8r  eaak  paid  to  linking  faada  for- 
O.B.*Q.5*af-01(aeet.8t.L.&I.*C.R&) 
'  4a  Aftaof  1919  Mofra  DIr.l.. 
4a  of  1921  (BurL*8.W.  Rjr.). 
4*  of  1922  (Dearer  Extena'a) 
.  4a  of  1937  ( Vebraaka  Bxtaa.) 
1.  RR.  In  Nebraaka  4  per  aeat 

bonda(aeooantot  A.  AW.  RR.) 

Lincoln  ik  aortbWeat'n  RR  7  p  r.  liond« 


6,572,637  18 


•50,250  00 

211,470  00 

43,000  00 

79,680  00 

9SS.MKI9S 

66.94000 
6,000  00 


Br  dindenda— 

MareklS.  1891. 1  per  eaat $820.037  00 

JttM  15. 1893, 1  pareant  820,037  00 

"^      "   rl6.I8»3. 1   p«r«e«» 830.02700 

■17, 1883.  t  paraaM 830,027  00 


760,242  92 


3,280,108  00 


Br  baUaoa  at  credit  of  Ineone  aoaonnt. 


$27,.'\53.37T  11 
.    11,935,692  74 


$39,489,060  85 


OrESATiom  OF  Contboixcd  Roads. 

TIte  Tsilroads  tw*—-"    '  hy  thia  company  whose  o|i<>rations 
aadinileage  »r»  n  -I  in  the  foregoing  stutemL-nts 

oomlat  of  1,103*  ui ->Uin<iar<I-({aii)^  railroad  and  109 

miles  of  iwrrow.gaage  railroad  ow-n<^<l,  and  87  of  standard- 
SBWe  leased  and  operated  jointly  with  other  companies. 

They  earned,  gross,  for  the  year  IWO: 

Fioai  freight $3,903.042  30 

Wnm  pauMogare 1,704,15433 

nasi  mall.  expraaaaadiBlacaUaaaaM....    1,001,075  48 

#6,778,172  11 

OpMmtijig  expenses  and  charges  were  : 

<Maraltag  ezpeuMN $1,094,930  82 

J"**.- 143.615  13 

Bant  of  trarkaaaddepota 103.500  29 

Making  rtind* : 31,000  00 

Int.  on  bda.  not  owned  br  O.  B.  *  «J.  BRCo.       805,945  00 

,  . .  ^  ^  •6,23»,081  24 

iBtarast  oB  debt  oamad  br 

tte  q.  B.  A  Q.  BR  Co $600,067  86 

Other  lalereat 7,60543 

LeaTtng  net  eamtnge $851,418  18 

Add  for 
Het  receipt*  of  H.  A  St.  J.  BR  land  department 6,519  83 


607,673  60    5.926,753  93 


Out  of  which  have  been  paid 
DtTldendaon  atock 


$857,938  01 
635,247  43 


8urpln«  fortheraar $22,'j9058 

'The  laaraaie  In  mileage  of  the  controlled  road*  from  tbat  atatcd  In 
we  report  for  IHOl  la  dne  to  the  pureha«e,  daring  lilOS.  from  the 
Wabaah  Railroad  Companr  of  lu  one-half  Interoat  In  the  Ilumeaton 
Aateaaadnab  Railroad. 

Ont  of  the  above  amounts  paid  for  interest  and  dividends, 
the  Chicago  Burlington  &  Ouincr  Railroad  Company  re- 
ceived, for  interest  on  securities  held  by  it,  $69<).i»«7  26!  and 
for  dividends  on  stocks,  |83.'),094  48,  and  in  addition  thereto 
it  rerei%  ed  out  of  an  extra  dividend  paid  by  the  Han.  &  St.  Jo. 
RR.  Co.  $490,188  40,  as  sUted  on  page  089. 

The  total  ontstanding  debt  of  all  these  properties  not  owned 
by  the  Chicago  Burlington  &  Quincy  Railroad  Comjinny  on 
December  31,  I8B5,  was  $13,.'M3,000,  as  perdeUiled  statement 
below.  The  decrease  from  the  amount  stated  in  the  report 
for  18M  is  doe  to  the  purchase  and  cancellation  of  $31,000  of 
Nodaway  Valley  &  Tarkio  Valley  bonds. 


D.  A8t.  Jn.  RR.  To.  On.r.  bond*,  parable  Mar.  1, 1911.  $8,000,000  00 

■.C.M.Jii.  Af  B.  HH.Co.Tp.o.  bda..  par.Jan.l,10O7.    5,000.00000 

__^rkioV»l.  RR.  C«.7  p.e.  bond*,  parable  June  1,  1920..       2rt.'>.0<K)  00 

VatfawajVal.  RR  Co.  7  p.  e.  bda.,  payable  Jane  1, 1020.       238,000  00 
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MEXICAN  INTERNATIONAL  PAILROAD  CO. 

ANNUAL  REPORT  FOR  THE  YEAR  ENDING   DECEM- 
BER 31,  1895. 


New  Yohk,  March  17th,  1896. 
The  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  end- 
ing December  31st,  1895. 

MILES  OF  ROAD  OWNED. 
The  Company  owns  the  following  miles  of  railroad  : 

„  .     , .         „,    .    ,                                                             Miles.  KUomtUri. 

J/atn  itJM— Clndad  Porflrlo  Diaz  to  Durango 540-44  869-74 

£raneA««— Sabinaa  to  Iloudo 12-43  2000 

MonclovatoCiiairo  Clenegae 42-48  68-36 

Homos  to  San  Pedro 14-35  23-09 

Pedrlcena  to  Velardena. 5-82  9-37 


Total  mllee  of  track 675-81      1,087-59 

The  branch  from  Monclova  to  Cuatro  Cienegas  was  opened 
to  the  public  for  business  in  August,  1895.  The  average 
number  of  kilometers  operated  for  the  year  was  947-33, 
against  92219  kilometers  in  1894,  an  increase  of  25-04  kilo- 
meters for  the  year. 

The  line  to  Cuatro  Cienegas  affords  convenient  railroad 
access  to  the  rich  agricultural  and  mineral  resources  of  the 
adjacent  region.  This  line  has  been  graded  for  71  kilometers 
beyond  the  end  of  track;  but  delay  in  receipt  of  rails  led  to 
the  suspension  of  this  work,  which  was  not  resumed  during 
the  year.  The  importance,  however,  of  the  construction  of 
this  line  has  been  demonstrated,  as  the  mines  in  the  vicinity 
of  the  section  now  completed  furnished  last  year  over  800 
car-loads  of  ore  to  be  hauled,  while  from  Sierra  Mojada, 
distant  but  110  miles  from  the  present  terminus,  there  were 
received  2,636  car-loads  by  the  existing  circuitous  route  of 
Escalon  and  Torreon. 

The  grade  on  the  extension  towards  Monterey  was  com- 
dleted  to  the  vicinity  of  kilometer  43.  A  change  in  the 
control  of  the  Monterey  &  Mexican  Gulf  Railroad,  which 
has  been  in  progress  for  a  long  time,  was  consummated 
daring  the  year;  and,  soon  after  the  new  owners  were  in 
jioesession,  stem  were  taken  which  promised  to  afford  this 
Company  ample  facilities  in  and  out  of  the  city  of  Monterey. 
The  progress  made  towards  securing  an  entrance  there  justi- 
fied this  Company  in  discontinuing  work  on  this  line  for  the 
present,  as  such  an  outlay  of  capital  should  ^nly  be  made  to 
assure  this  Company  its  "share  of  traffic  from  that  city  and 
beyond,  which  it  is  believed  will  now  soon  be  secured  with- 
out further  investment,  by  an  operating  arrangement  with 
that  road,  which  connects  with  the  Mexican  International 
Railroad  at  Trevino. 

Engineers  have  hx-ated  and  secured  plans  for  various 
extensions  and  branches  to  the  property.  Of  these  the  most 
important  is  the  extension  of  the  Ime  beyond  Cuatro  Ciene- 
gas, via  Sierra  Mojada,  to  the  Pacific  Ocean,  and  of  the 
existing  main  line  southward  from  Durango,  preliminary 
plans  for  which  have  been  approved  by  the  Gisvernment. 
The  contract  between  the  Repuolic  of  Jiexico  and  the  Com- 
)>any  gives  the  right  for  a  line  from  the  frontier  to  the  City 
of  Mexico,  with  additional  lines  to  both  the  Pacific  Ocean 
and  the  Gulf  of  Mexico;  and  the  best  routes  to  be  occupied 
by  such  lines  have  been  and  will  continue  to  be  carefully 
studied.  Plans  for  several  local  lines  have  also  been  pre- 
pared and  their  approval  by  the  Government  has  been 
secured,  so  that,  besides  the  lines  now  in  operation,  the 
work  of  reconnoissance.  survey  or  actual  construction  of 
grade  has  been  done  upon  1,388  kilometers  of  road.  Each 
of  these,  as  constructea.  will,  it  is  believed,  increase  the 
bnsineas  of  the  road  both  in  tonnage  and  revenue,  as  that 
has  thus  far  followed  every  addition  made  to  the  operated 
lines  of  the  Company. 

EARNINGS. 
The  transmrtation  earnings  and  expenses  (in  Mexican  cur- 
rency) for  the  year  have  been  as  follows: 

. — During  Tear  tSos. — . 
From  Thit  Tear.  Increase.         Dicrease. 

Paaaengera $280,617  62         $72.065  76 

Exprea* 26.295  10  6.22132 

Freight 2,197,'I0.-J  36  323.488  45 

Car  mileage 52.203  .50  26,929  70 

I.«coniotlve  mileage 7,644  00  $349  13 

Telfgraph 7.104  09  454  34 

Sundrv  eourcca 59,18108  52,980  73 

Reutala 29.449  97  13,002  02 

iDtematlonal  bridge 4,167  30  1,120  10 


Total $2,664,126  08 

Operating  expenae* 1,597,355  32 


$495,004  61 
315,539  49 


Eam'a  over  oper.  expenecs.. $1,066,770  70       $179,465  12 

Earning*  over  opfratlng  expenses,  aa  above $1,066,770  76 

Intcreat  on  open  accounts 8,834  89 

Total  receipt* $l,07.->,605  65 

Le»»  etamp  tax  paid 18,166  00 


Leaving,  In  Mexican  currency. 


$1,057,439  65 


Total  as  above $13,.»03,000  00 

Kora— The  operations  and  mileage  of  tbe  Chicago  Burlington  A 
Vortbam  Ral'road  are  not  Included  In  thl*  itatement.  Tbatroadin 
itna  ahovad  a  deHclt  of  $3.'->0.716  O.t,  agaln*t  a  dellolt  of  $335,406  40 
tm  UM,  after  paring  expenMM  and  Iniareat. 


Which,  converted  Into  U.  8.   currency  at  the  rate  of 

51-8:ict-nts  for  the  silver  dollar,  leaves $548,070  97 

Against  this  is  chartiealile  In  U.  S.  currency,  viz.: 

One  yesr's  Interest  on  bonded  debt $56().000  00 

fleneral  exix-nses 9,708  89 

Interoft,  discount  end  exchange 1,305  82       571,104  71 


Leaving  a  deficit  of. 


$23,083  74 
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Average 

Average 

Gross 

Earnings  per 

Earnings 
per  Mite. 

Earnings. 
$2,664,126  08 

Kilometer. 

f  2,811  77 

$4,528  12 

2,169,121  47 

2,352  14 

3,785  29 

2,050,934  01 

2,226  15 

3,579  04 

2,095,726  14 

2,818  71 

4,518  67 

1,197,856  55 

1,819  69 

2,924  02 

1,126,366  41 

1,745  64 

2.839  77 

911,698  51 

1,432  73 

2,305  64 

656,781  41 

1,144  28 

1,841  47 

237,394  13 

867  73 

1,396  43 

185,150  25 

676  76 

1,098  11 

153,916  18 

562  59 

905  39 

103,307  98 

421  49 

612  37 

The  earnings  in  Mexican  currency  have  been  converted 
into  U.  8.  currency  at  51 -SS  cents  for  the  silver  dollar,  which 
is  the  average  price  realized  on  the  remittances  for  the  year. 
Ib  1894  this  price  was  53-18  cents;  in  1893,  61  "62  cents,  and 
in  1892,  66-67  cents.  The  exceptionally  low  price  for  silver, 
extending  over  the  entire  year,  operated  to  produce  the 
above  deficit.  There  is,  however,  every  indication  that  the 
limit  of  the  fall  of  silver  has  been  reached,  and  a  gradual 
appreciation  in  its  value  has  manifested  itself  since  the  close 
of  the  year,  and  Mexican  dollars  are  now  quoted  at  about 
55  cents,  and  at  this  price  the  net  earnings  in  1895  would 
have  exceeded  the  fixed  charges.  The  earnings  of  the  Com- 
pany continue  to  improve  at  quite  a  satisfactory  rate,  and 
the  steady  im{)rovement  in  the  economic  and  financial  con- 
ditions of  Mexico,  and  particularly  that  part  of  the  Republic 
traversed  by  the  Company's  lines,  could  not,  perhaps,  be 
better  illustrated  than  in  the  following  statement  of  the 
continued  improvement  in  the  gross  earnings  of  the  Com- 
pany from  the  begining  of  its  operations: 
Average 
Kilometers 
Tear.  Operated. 

1895 .947-49 

1894 92219 

1893 922-19 

1892 746-37 

1891 658-30 

1890 637-38 

1889 636-34 

1888 573-97 

1887 273-58 

1886 273-58 

1885 273-58 

1884. 245-20 

The  earnings  for  the  year  1895,  the  largest  in  the  history 
of  the  Companv,  are  particularly  gratifying,  as  they  reflect, 
under  the  aveiuge  normal  condition  of  trade  which  pre- 
vailed for  that  year,  the  steady  improvement  in  the  material 
prosperity  of  the  communities  served  by  these  lines,  and 
the  steady  growth  of  the  Company's  business  resulting 
therefrom.  The  exceptionally  good  showing  per  mile  of 
road  in  1892  resulted  almost  entirely  from  the  large  corn 
shipments  into  Mexico  that  year  to  relieve  the  famine  caused 
by  long-continued  drought. 

The  net  results  from  the  year's  operations  show  an  in- 
crease in  the  gross  earnings  of  $495,004  61,  or  22-83  per  cent, 
and  in  operating  expenses  of  $315,539  49,  or  24-61  per  cent, 
leaving  a  gain  of  $179,465  12,  or  23-25  per  cent,  over  1894. 

Earnings  from  local  passengers  were  $233,164  93,  an  in- 
crease of  $41,311  90,  and  they  formed  84-33  per  cent  of  the 
total  passenger  revenue.  From  through  passengers  earnings 
were  $43,349  11,  an  increase  of  $36,650  38  over  1894.  In  the 
number  of  passengers  carried  there  has  been  an  increase  of 
70-18  per  cent  in  first  class,  26-87  per  cent  in  second  class 
and  30-66  per  cent  in  third  class,  and  in  all  passengers  car- 
ried an  average  increase  of  32-79  per  cent  for  the  year.  Tlie 
average  receipts  per  passenger  for  all  classes  per  kilometer 
was  3-203  cents,  against  2-383  cents  in  i894.  The  advantages 
of  the  operation  of  a  through  Pullman  car  service  between 
San  Antonio,  Texas,  and  the  City  of  Mexico,  referred  to  in 
the  last  annual  report,  are  manifest  in  the  above  increase 
in  earnings  from  through  passengers,  which,  in  1895,  formed 
15-67  per  cent  of  the  total  earnings,  against  8  per  cent  in  1894. 
The  improvement  in  the  material  prosperity  of  the  people  is 
reflected  in  the  general  improvement  mtravel  of  all  classes, 
25,402  more  passengers  having  traveled  in  1895  than  in  1894. 

Earnings  from  coal  and  coke  were  $938,504  23,  an  increase 
of  $259,064  00,  or  38-13  per  cent;  from  other  local  freight, 
$975,926  46,  an  increase  of  $147,735  33,  or  17-83  per  cent, 
and  from  through  freight,  $283,032  67,  an  increase  of 
$17,342  24,  or  6-52  per  cent.  The  total  freight  earnings 
increased  $323,488  45,  or  17-26  per  cent,  the  number  of  tons 
carried  24-66  per  cent,  and  the  tons  carried  one  kilometer 
21-27  per  cent.  The  average  receipts  per  ton  per  kilometer 
were  1-499  cents,  against  1-475  in  1894. 

Except  for  revenue  stamps,  the  Company  is  exempt,  under 
its  conce.ssion,  from  all  taxes;  so  that  the  entire  surplus 
earnings  are  available  for  the  payment  of  interest  on  the 
capital  invested  in  the  enterprise.  Furthermore,  as  the 
railroad  has  received  no  subsidy  from  the  Government,  the 
property  is  wholly  dependent  upon  its  revenue  to  meet  its 
cost  of  operation;  and  there  are  no  contingencies  of  either 
assets  or  liabilities  awaiting  settlement  between  the  Govern- 
ment'and  the  Company. 

The  earnings  and  operating  expenses  per  kilometer  and 
per  mile  of  road  operated  for  the  year  and  per  revenue  train 
kilometer  and  mile  have  been  as  follows: 

Earnings 

Operating    Ovtr  Operut- 

Expenses.   itig  Expenses. 

$1,686  45       $1,126  09 

1,391  57  963  09 


Gross 
Earnings. 

P«T  Mlometer  of  road,  1895 $2,812  54 

do.  do.         1894 2,354  66 


Increase $457  88 


Per  revenue  train  kilometer,  1895.  $1  70-33 
do.  do.  do.        1894.    1  52-11 


Increase.. 


18-22 

Per  mile  of  road,  1895 .$4,540  76 

do.  do.      1894 3,785  29 

Increase $755  47 

Per  revenue  train  mile,  189.5 $2  75-54 

do.  do.         do.    1894. 2  43-74 


$294  88 

$1  02-13 
89-47 

12-66 

S27713"54 
2,237  04 


$163  00 

68-20 
62-64 

5-56 

$1,827  22 
1,548  25 


Increase.. 


31-80 


$476  50  $278  97 

$1  65-20  $1  10-34 

1  43-96  99-78 

21-24 


10-56 


While  the  financial  results,  as  above  set  forth,  are  of  first 
importance,  reference  to  Table  No.  11  [in  the  pamphlet  re- 
port] will  afford  an  index  to  the  character  of  business  done, 
its  volume  and  increase,  in  the  classification  therein  given  o£ 
freight  carried. 

During  the  year,  exclusive  of  coal  moved  for  Company- 
use,  there  were  235,377  tons  of  coal  and  coke  transported, 
3,360  car-loads  of  which  were  shipped  into  the  United  States, 
against  173,410  tons  shipped  and  2,286  car-loads  exported  in 
1894. 

The  shipments  of  silver,  lead  and  iron  ores  and  bullion 
amoimted  to  105,754  tons,  exceeding  the  previous  year  by 
18,363  tons,  and  affording  809  car-loads  of  traffic  over  1894, 
all  of  which  increase  was  consumed  by  Mexican  smelters, 
while  all  the  bullion  and  138  car-loads  of  the  ore  were 
exported. 

Cotton  continues  to  be  an  increasing  source  of  traffic  to 
the  road.  In  1895,34,973  bales  were  hauled,  an  increase  of 
11,748  over  1894.  Of  this  10,247  bales  were  foreign  and 
24,726  bales  were  grown  adjacent  to  the  railroad,  being 
14,633  bales  of  home-grown  product  transported  in  excess  of 
that  in  1894;  11, .526  tons  of  cotton  seed,  meal  and  oil  have 
been  transported  besides  the  cotton  moved. 

The  movement  of  flour  has  been  in  excess  of  last  year. 
The  road  has  moved,  however,  less  than  half  the  grain 
hauled  in  1894.  Still,  crops  of  cereals  along  the  road  have 
been  very  satisfactory,  and  have  been  consumed  in  the 
region  or  hauled  to  mills  by  the  farmers'  own  teams.  There 
has  been,  however,  a  condition  of  general  prosperity  through- 
out the  country,  and  42  per  cent  more  manufactured  goods 
have  been  transported  than  in  the  previous  year.  Mills 
previously  located  in  the  vicinity  of  the  railroad,  and  new 
ones  put  in  operation  during  the  year,  find  a  larger  demand 
for  their  manufactures  than  they  can  supply,  and  this  favor- 
able condition  for  manufacturing  ajjpears  to  be  assured  so 
long  as  the  cost  of  the  imported  necessities  of  life,  based  on 
the  Mexican  standard  of  values,  continues  so  much  higher 
than  the  domestic  article. 

During  the  year  an  unusual  demand  for  live  stock  in  the 
United  States  led  to  the  transportation  of  739  car-loads  of 
cattle  and  6  car-loads  of  horses  into  Texas  from  territory 
tributary  to  this  road.  There  has  also  been  a  fair  domestic 
movement  from  the  vicinity  of  the  road  to  the  interior  of 
the  Republic. 

The  increase  in  the  earnings  of  the  International  Bridge 
may  be  regarded  as  in  some  measure  an  index  of  the  foreign 
business  of  the  Republic,  although  for  the  past  year,  owing 
to  unusual  efforts  to  secure  traffic  by  the  routes  via  Tampico 
and  Vera  Cruz,  the  great  bulk  of  foreign  business  passed 
through  those  ports.  In  1895  there  were  1,371  more  car- 
loads of  merchandise  imported  to  Mexico  via  Ciudad  Por- 
firio  Diaz  than  in  the  previous  year,  the  total  value  thereof 
being  $1,745,966,  while  exports  exceeded  1894  by  1,481  car- 
loads, the  total  value  of  which  was  $1,990,386. 

In  tranferring  cars  at  junction  points  an  actual  saving  of 
$13,177  39  has  been  made,  2,719  cars  having  been  so  handled 
at  a  cost  of  $3,900  77. 

OPEEATING  EXPENSES. 

The  operating  expenses  have  absorbed  59-93  per  cent  of 
the  gross  earnings,  against  59*09  per  cent  in  1894.  They  are 
$315,539  49,  or  24-63  per  cent  greater  than  in  1894.  The 
details  of  these  expenses  are  shown  in  Table  No.  8  [in  pam- 
phlet report],  and  have  been:  ' 

. During  Tear  1895. . 

For—  This  Tear.         Increase.      Decrease.    P.  01. 

Maint.  of -way  and  struct..    $430,642  80    $99,780  06    30-15 

Maint.  of  equipment 334.533  71       76,-203  06    29-49 

Conducting  transportat'n      627,712  93    117,51146    23-03 

General  expenses 204,465  88      22,044  91    12-08 

$1,597,355  32  $315,539  49    2463 

Maintenance  of  Way  and  Structures. — The  principal  items 
of  increase  in  these  expenses  were  :  In  repairs  of  roadway, 
$34,359  80.  mainly  for  expenses  incident  to  exchanging  on 
the  main  line  93-50  kilometers  of  50-pound-per-yard  steel 
rails  originally  laid  for  heavier  rails.  The  rails  taken  out 
of  the  main  line,  being  of  ample  weight  for  the  traffic  on 
branch  lines,  will  be  used  in  the  construction  or  extension 
of  such  lines.  In  renewal  of  cross-ties  $25,335  69,  and  $31,- 
225  45  in  renewal  of  timber  trestling.  It  is  proposed  to  close 
up  the  length  of  a  number  of  the  waterways  put  in  during 
the  construction  of  the  road,  as  renewals  become  necessary, 
and  substitute  either  stone  culverts  or  cast-iron  pipe  where 
this  is  practicable.  Also  to  replace  with  creosoted  timber 
such  openings  as  require  to  be  maintained,  and  by  these 
measures  materially  reduce  this  item  of  expense,  which 
amounted  to  $84,813  86  in  1895. 

The  materials  used  in  repairs  and  renewals  during  the 
year  have  been  : 

1895.  1894. 

Number  of  cross-tlca  put  in  track 84,962  53,236 

Equal  to  kilometers  of  track 51-74  32-42 

An«le  plates.  No 399  1,772 

Fishplates      •-  616  1,456 

Trackliolts      "  49,250  9,509 

Spikes,lbs 151,193  32,633 

Piline  used  in  repairs  timber  trestling,  lin.  ft 33,02C  8,151 

Lumber       ■'        "  "  "         B.M 380,685         391,572 

Lineal  feet  of  trestling  renewed 5,236  1,592 

Of  the  ties  put  in  track  during  the  year  .49,654  were  ob- 
tained from  the  vicinity  of  the  road. 

Maintenance  of  Equipment  — The  principal  item  of  increase 
in  these  expenses  has  been  in  repairs  of  freight  cars,  which 
are    $54,364  38,    or    70-58  per  cent    greater  than  in    1894. 
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biolnded  in  this  expenditure,  however,  is  the  cost  of  19  new 
box,  5  stock.  5  gondola  and  3  flat  cars,  all  of  the  30-ton  ca- 
pacity, and  the  ooat  of  replacing  7  box  cars  and  1  stock  car 
destroyed  during  the  year.  There  has  also  been  an  increase 
in  the  mileage  of  these  cars  of  15-60  pr  cent,  and  the  exten- 
sive repairs  made  durin)|^  the  year  have  placed  this  equip- 
ment in  thoroughly  serviceable  order. 

In  the  Company  8  foundry  905,113  pounds  of  iron  castings 
mod  75,238  pounds  of  brass  castings  were  made  during  the 
year.  A  plant  for  making  railroad  car  wheels  was  estab- 
Uaoed  toward  the  end  of  the  year,  and  the  few  wheels  which 
have  been  oast  have  shown  satisfactory  tests. 

Bie  Company  owns  46  locomotives,  38  passenger  cars  of  all 
kinds  and  1,455  freight  cars.  Their  condition,  the  general 
character  of  the  repairs  made  during  the  year,  and  cost  of 
maintenance,  are  more  fuUy  shown  in  Tables  Nos.  12,  13 
and  14  [in  (nmphlet  report]. 

In  consonance  with  tne  Com|)any's  policy  to  enlarge  the 
field  for  the  employment  of  Mexican  labor  d»  much  as  possi- 
ble and  promote  lixjal  enterprise,  there  were  added  to  the 
equipment  of  the  blacksmith  shop  a  »t«am  hammer,  shears 
and  bolt  heading  and  forging  machine.  The  purcliase  of  the 
tools  will  enable  the  Com{)any  to  manufacture  for  its  use 
axlea,  bolts  and  a  number  of  other  articles  formerly  pur- 
otiaaed  abroad.  The  new  machinery  added  during  the  year 
to  the  machine  and  car  shop  will  enable  the  Company  to  do 
itswor!:  TT  -  xpeditioualy  as  well  aa  more  economically 
than  V  I-  heretofore. 

Ooifl  .,  imrutporto/toa.— About  one-half  of  the  in- 
crease in  these  expenses  reeults  from  a  change  in  the  dls- 
toibation  of  tbe  earnings  and  expenses  put  into  effect 
^uary  Ist.  1896.  Prior  to  that  date  only  the  balance 
between  sleeping  oar  earnings  and  expenses,  and  of  the 
balance  of  eamingi  from  car  mileage  or  payments  therefor, 
were  reported.  Beginning  with  1895,  however,  the  full 
amounts  reoeired  or  disbursed  on  each  of  aaid  accounts  are 
reported  reqiectivelr  as  aa  earning  or  an  expense.  This 
chance,  althongh  adding  to  the  earnings  $M.m  49,  adde.l 
957,195  63  to  those  expenses.  The  principal  items  in  the 
remaining  increa>(e  in  thf^-  expanses  are:  For  locomotive, 
oar  and  train  service  ami  .  958,348  81.  or  13-38  per 

cent,  and  resulting  main:  i  lie  increase  of  1-31  per 

cent  in  kilometers  run  by  -■■■i-  iiTngrr  train  an(fof 

M-W  per  cent  in  kilomete'rs  run  by  revenue  freight  train. 
Station  aervice  increased  914,1.58  47,  or  11-87  per  cent,  result- 
tngmainly  froia  an  increase  in  tons  carried  of  94-66  percent. 
OentnU  Ejcpeiuea.—Th6  increase  in  these  expenses  results 
mamly  from  the  increase  in  traiBo,  Castom-boose  expenses 
and-  oxpenaea  appertaining  to  the  Company's  residences. 
The  details  of  the*e  expeniea  are  fully  sliown  in  Table  No.  8 
[in  pamphlet  report], 

BETTERMEVTB  AND  ADDITIONB 
Tliere  was  expen.l.-.l  iluring  the  year  in  Mexican  currency, 
•'"■      -  •-     •=  !   improvement,  9160.417  02;   for  equip- 

?|,  for  real  estate.  99,47161,  a  t<jtal  of 

fl'^       -  --     -  -.iiLs  of  these  expenditures  are  shown  on 

Table  IMo.  6  [in  pamphlet  report] .; 

OKXERAI.  SEXABK8 

Mfl^oan  oitisens  continue  to  be  employed  in  increasing 
numbets  in  all  available  avenues  in  the  operations  of  the 
Company,  and  their  services  have  been  well  and  f.iitlifuHy 
performed  during  the  year.  With  increased  knowledge  of 
nuUroad  duties,  they  continue  to  supplant  foreigners  in  the 
OetaUs  of  the  Cominny's  operations.  Apprentices  are  being 
edncated  m  the  different  branches  of  the  work.  They  are 
yoangmen  reooinnien.led  by  the  civil  authorities  or  who 
oome  to  us  f rnm  f  ,,Mih...  in  the  neighborhood  without  other 
*2^'"*™^"  -iiie  to  team  a  trade.    They  prove 

elficient,  n  i  •gressive,  and  it    is    hoped    tliat 

further  advancement  in  the  practical  educatii>n  of  these 
youtlM  will  soon  be  possible  through  the  realization  of  plans 
alreadv  under  consideration. 

At  the  close  of  the  year  3.4.59  Mexican  citizens  were  on  the 
pay-rolls  of  tliis  Company  and  the  other  enterprises  atBliated 
with  It  south  of  the  Rio  Grande. 

The  hospiul  arrangements  continue  satisfactory.  2,296 
patients  liaving  be  n  treated  during  the  year.  The  club,  the 
booMsJand  the  various  hotels  provided  by  the  Company 
bare  each  contributed  in  maintaining  elBciency  and  con- 
tentment  among  all  classes  of  employees.  A  numtn^r  of  new 
cottages  for  families  of  employees  have  been  erecte<l  during 
the  year  at  different  points  on  the  road,  and  an  in(5reasing 
demand  for  them  is  minif.  <f,. ).  as  those  in  the  employ  of 
the  Company  realize  t  nation  with  the  Corapaiiv  is 

dependent  upon  faif  hi  rather  than  the  dictation  of 

irrMyuiiaible  orgn ' 

The  relations !>'  Government  and  the  Company 

coatmue  to  be  mmtiniy  satisfactory.  All  current  claims 
for  ssrvices  rendered  have  been  promptly  settled  without 
wjntesti  :in,l  it  is  a  auarre  of  satisfaction  to  report  that 
•'Ur  ir  all  open  accounts  inrrurrel  by  th-  Coinpauy 

•K»'  Government   umler    previous    administrations 

have  buiwi  liiiuidaterl  through  the  various  departra  -nts  by 
th»  Comptny's  R -present  itive  at  t(i»  ca|>ital.  And  this 
oomioo  IS  availed  »f  to  intke  a  '  : -ment  to  him  for 

Ua  attention  to  then?  anl  the  in  •xacting  duties  of 

Usoflloe,  and  to  express  satisfaiii  ...  ,•.,  liie  results  obtained 
fajr  hia  efforts  in  behalf  of  the  Company. 
•  '"  ^?JTi*'*''  '■"'**'.<""  bcjtween  the  Company  and   the  na- 
tion, oonMality  coottnaea  to  be  maintainea.  and  in  all  direc- 


tions evidences  are  mcreaamg  of  a  desire  to  promote  rather 
than  to  restrict  the  development  of  public  enterprises.  With 
a  continuance  of  the  present  encouraging  attitude  of  the  Gov- 
ernment under  the  presidency  of  General  Diaz  towards  im- 
provement and  progress,  the  increase  of  foreign  capital  seek- 
ing investment  m  Mexico,  already  so  marked,  wilf  be  mani- 
fested m  the  further  establishment  of  new  enterprises  of  aU 
sorts  and  with  the  exceptional  facilities  the  region  traversed 
by  this  road  offers,  the  volume  of  business  drawn  to  it  wiU 
doubtless  continue  to  be  of  increasing  magnitude  and  profit. 
I  ^?^  .^^  °^  i^^  standard  gauge  of  four  feet  eight  and 
one-half  mches.  The  hnes  are  aU  well  situated,  both  with 
reference  to  development  and  physical  location,  and  the 
gradients  do  not  exceed  one  per  cent,  which  enables  the 
Company  to  handle  a  large  tonnage  at  a  minimum  of  ex- 
pense. AU  the  important  bridges  are  of  iron,  resting  on  ma- 
sonry All  other  structures  and  appointments  are  ample  and 
or  substantial  character. 

The  year  closes  with  the  company's  property  in  exceUent 
physical  condition,  and  the  Board  of  Directors  expresses  its 
thanks  to  Mr.  L.  M.  Johnson,  the  General  Manager  and 
to  each  official  and  employee  who  has  contributed  to  the 
satisfactory  results  herein  enumerated. 
By  order  of  the  Board, 

C.  P.  HUNTINGTON, 

President, 


Seattle  Lake  Shore  &  Eastera  Rj—Date  of  Sale—The 
:25S^'°*"^  **'^  "'  "»'*  property  is  advertised  for  May  16. 
1896,  at  Seattle.  All  but  about  $70,000  of  the  bonds  have  been 
deposited  under  the  plan.  The  time  for  deposits  expires  April 
15. — V.  62,  p.  643. 

St.  L»ni8  Oklahoaa  &  Southern  Rj.— Right  of  Way  in 
Indian  Territory.— The  act  authorizing  this  companv  to  con- 
struct and  operate  a  railway  through  the  Indian  Territory  and 
Oklahoma  has  become  a  law.  The  right  of  way  granted  ia  as 
follows:  Extending  from  a  pjint  between  Claremore  and 
Sapulpa,  on  the  St.  Louis  &  San  Franoisci  RB.,  westerly  and 
southerly,  to  Stonewall,  on  the  R^d  River,  at  or  near  Willis, 
I.  T.,  and  from  thence  to  Aransis  Pass,  Tex.,  with  a  branch 
running  southwesterly  to  or  near  Purcell,  I.  T.,  thance  south- 
westerly to  El  Paso,  Texas.  The  freight  and  passenger  rates 
are  to  be  within  the  control  of  Congress.  Fifty  miles  at  least 
must  be  built  within  three  years,  and  the  road  must  be  com- 
pleted within  five  years  thereafter. 

Standard  Telephone  tc  Telegraph.— Philadelphia  Ordi- 
nance Approved.— The  Philadelphia  Ledgerfa&ys  : 

The  onlinanoe  iNuaed  by  OounolL^  itUiue  tlila  oonipauv  the  riKht  to 
roDjtmct  snooiwrste  a  telephonic  system  lias  rscpivcd  tlio  approval 
or  Mayor  w  arwtok.  Tbe oompaii.r  luiiit  operate  an  under^tround  8y»- 
tem.  Klvetotbeoltjroneduotor  oliara<<or  III  Its  conduits,  ctpeud  not 
le««  than  f2J0,000  and  bare  lu  oporuiion  2,0i)0  telephones  within  a 
year  from  the  time  the  plans  are  approved,  these  'phones  to  bo  sup- 
plied at  a7-^  ni^P  itnniirti  fikPhiialnMBa  nBtr,1.)tali..i..n»d  n..A  Ji^r.  *^ t ._ 

tioiu**.  an 


-'—••""-■'"•'  •.."».;  Kuwi  ytaun  t»i  ^  ,■  |,)f  4  <,  y  r  u,  mo.>,>5  pilOUeS  tO  OO  Sup- 
plied atS/S  per  annum  for  business  ostabllshtuents  and  $50  to  private 
bolu**.  and  paviinnuaily  to  th"  city  3  per  tent  of  the  i^ross  receipts. 
The  DrawbrtUKh  Coiupauy  d8L■Un■^d  to  accept  a  similar  ordlnante  on 


»«■*'*•'» »"»">^" '-"'"I'rtuy  u«i;im'io  L'l  aecepc  a  Similar  oraiQaHL-e  on 
loeiUtedKiuuud  that  It  could  not  profitably  carry  on  bnslness  on 
(oeh  temu. 

Union  Pacific  By.  Co.— Coupon  Payireen*.— Coupons  of  the 
5  per  cent  collateral  trust  bonds  will  be  paid  on  and  after  Mon- 
day, April  13,  1396.  by  the  New  Eagland  Trust  Company, 
Boston,  Mass.— V.  62,  p.  643. 

Westinghoase  Electric  &  .Vanafactaring  C9.—New  Stock. 
— The  stockholders  will  vote  June  4  on  a  proposition  to  in- 
crease the  capital  stock  from  $10,000,000  to  $15,000,000.  Of 
the  new  stock  $3,000,000  has  already  been  sold.  President 
George  Weatingbouse,  Jr.,  in  a  circular  regarding  the  in- 
cresse,  says  : 

Yoar  directors  are  pleased  to  announce  that  an  arrani^emont 
baa  been  entered  Into  with  tbe  Oeneral  Electric  Company.  It  Is 
believed  that  this  arrangement  with  reference  to  patents  will  lead  to  a 
lameamt  profitable  laorease  In  the  business  of  both  cumptuies.  Your 
bosm  of  directors  bos  accepted  an  offer  forSJ.OOO.OOi).  par  value, 
of  your  eompany's  second  preferred  or  assentini;  stock  on  terms  which 
tbey  regard  as  highly  advantai;eoaa.  The  sale  of  this  stock  will  enable 
tbe  company  to  eare  for  Its  floating  debt,  whioh  has  been  incurred  be- 
oaaseof  the  hutlding  of  Its  new  works  and  other  necessary  expenses 
in  providloe  foraUrite  increase  in  the  volume  of  business.  The  oar- 
tallmeot  of  expondltiires  for  p.itput  llti^ition  and  tlie  liquidation  of 
Indebtedness  on  which  interest  had  to  be  paM  will  onsiderably  in- 
oresse  the  amoant  of  net  earninirs  and  mike  these  sooner  available  for 
distrtbuti  n  among  the  stookhidders.  The  board  reooimuends  that,  at 
the  in^etlnic  called,  the  tot  tl  autliorlz^td  ainouiic  of  the  eapitil  scoolt  be 
increased  from  the  present  amount.  $10.00  <,<  M),  to  HIS,  (00.000,  all  of 
the  new  stock  to  be  of  the  sa  no  cliaraoter  as  the  pres-mt  assenting 
stock,  and  the  balance  of  stock,  which  will  remain  after  the  delivery  of 
the  #3,000,000  or  stock  sold,  to  be  Issued  from  time  to  time  by  the 
uireotors  as  it  may  be  needed  for  the  extcusion  of  the  company's 
business.  -  V.  62,  p.  835. 

— It  will  interest  our  readers  to  learn  that  Messrs.  John  C. 
Harlfield  &  S  m,  71  Broad  .S:reet,  have  just  completed  a  third 
edition  of  "Tlie  Bankers',  Brokers'  aad  Stock  Ojjerstors'  Tele- 
graphic Cypher."  In  their  advertisement  in  tha  front  part  of 
to-day's  Chkosicle  some  important  features  embodied  in  the 
work  are  mentioned,  and  the  fauc  that  this  firm  have  com- 
piled codes  for  sush  housas  as  J.  P.  Morgan  &  Co.,  Brown 
Bros.  &  Co.,  Baring,  Magoun  &  Co.,  Heidelbach,  Ickelheimer 
&  Co..  Kidder.  Peabody*  Co.,  Bmk  of  \Iontreal,  J.  &  W. 
Seligman  &  Co.,  Ltdeaburg,  Thalmann  &  Co.,  and  others,  is 
an  assurance  of  the  character  of  this  cypher. 

— Frederic  H.  Hatch,  66  Broadway,  buys  and  sells  all  mis- 
cellaneous industrial  securities,  and  advertises  thij  week  Na- 
tional Wall  Paper,  Trenton  Pitteriei,  Union  Typewriter  and 
Tenth  and  Twenty-third  St.  Ferry  stocks. 
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COMMERCIAL     EPITOME. 

FaCDAT  NIOHT,  April  10. 1898. 

Snow  fell  in  northern  latitudes  early  in  the  week,  and 
although  clearing  weather  followed,  the  temperature  is  low 
for  the  eeason.  Congress  adopted  resolutions  favorable  to  the 
belligerents  in  Cuba,  and  expectation  has  been  on  tip-toe  re- 
garding the  action  of  President  Cleveland  in  the  matter . 
Otherwise  the  diplomatic  situation  is  quite  calm.  General 
trade  continues  rather  below  the  average,  but  there  has  been 
in  the  past  few  days  a  distinct  improvement  in  the  minor 
phases  of  business  which  can  hardly  fail  to  be  felt  soon  on  a 
broader  scale.  A  bill  to  partially  abolish  compulsory  pilotage 
has  t>een  defeated  in  the  lower  house  of  Congress. 

There  has  been  no  improvement  to  the  demand  for  lard  on 
■the  spot;  in  fact  demand  has  been  practically  at  a  stand- 
still but  prices  have  held  fairly  steady,  closing  at  5-30@5'35c. 
for  prime  Western,  4-85@4-90c.  for  prime  City  and  5-70o.  for 
re&ned  for  the  Continent.  There  has  been  no  trading  in  the 
local  market  for  lard  futures  and  nominal  prices  have  been 
without  decided  changes,  closing  steady. 

DAILT  ai.08IH0  PRI0B8  OF  LAKD  FUTUBBB. 
_  Sat.       Man,     Tuet.      Wed.    Ihur.      Fn. 

"ay 0.    5-30       5-37       5-35       5-10       535      5-35 

A  moderate  amount  of  business  has  been  transacted  in 
pork  at  steadier- prices,  closing  at  $9'25@9*50  for  old  mess, 
$10@10-25fornewdo;  $10-25@l0-50  for  family  and  $10-25® 
11-75  for  short  clear.  Cut  meats  have  been  quiet  but  steady 
at  43^'@5c.  for  pickled  bellies,  12@10  lbs.  average,  4i^c.  for 
pickled  shoulders  and  8i^@9c.  for  pickled  hams.  <g  Bset 
has  declined,  closing  at  §7@8  for  extra  mess,  $8-50@9'50 
for  packet,  $9-50@U  for  family  and  $15@17  for  extra 
India  mess  in  tcs.  Beef  hams  have  been  quiet  at  $15@15o0. 
Tallow  has  been  fairly  active  and  steady,  closing  with  sales 
at  3  21-33C.  and  3  ll-16c.  Lard  stearine  has  been  dull  at  6o. 
Oleo  stearine  has  been  quiet  at  4  9-16c.  Cotton-seed  oil  has 
been  unchanged,  closing  easy  at  21i^a22c.  for  prime  crude 
and  251^0.  asked  for  prime  yellow.  Butter  has  been  fairly 
active  and  steady  at  10@18c.  for  creamerv.  Cheese  has  been 
in  moderate  demand  and  steady  at  6@10^c.  for  State  factory, 
full  cream.  Fresh  eggs  have  advanced,  closing  steady  at 
l2J^c.  for  choice  Western. 

Coffee  of  Brazil  growth  has  sold  slowly  but  there  has  been 
no  pressure  to  sell  and  pricfs  have  held  steady,  closing  at 
13%c.  for  Rio  No.  7.  A  limited  amount  of  businfss  has  been 
transacted  in  mild  gradts  at  steady  prices.  Good  Cucuta  was 
quoted  at  ]6i^c.  and  standard  Java  at  2o@35i^c.  There  has 
been  slightly  increased  activity  to  the  speculative  dealings  in 
the  market  for  contracts  and  prices  have  advanced,  owing  to 
small  Brazilian  receipts  and  in  response  to  stronger  European 
advices,  closing  steady.  The  following  were  the  final  asking 
prioes; 

^PrJl 13-150. 1  Jnly 12-15o.  |  Oct ll-50r. 

5*»y 12-950.    Aug 11-600.    Nov lO-SOo. 

Jwe 12-500.  I  Sept ll-20o.  I  Deo 10650. 

Raw  sugars  have  continued  in  good  demand  and  sales  have 
been  made  at  higher  prices,  closing  firm  at  4)^0.  for  centrifu- 
gals, S6-deg.  test,  and  3^c.  for  muscovado,  89-deg.  test.  Re- 
fined sugars  have  been  fairly  active  at  an  advance  of  i^® 
3-16C.  in  prices.  Granulated  was  quoted  at  5%c.  Teas  have 
'been  steady. 

The  cboice  grades  of  Kentucky  tobacco  have  continued  in 
demand,  but  owing  to  scarcity  of  supplies  the  amount  of  busi- 
ness transacted  has  been  limited;  sales  150  hhds.  Seed  leaf 
tobacco  has  sold  slowly  but  prices  have  been  steadv;  sales  for 
the  week  were  445  cases,  as  follows:  100  cases  1893  crop.  New 
England  Havana.  25@32i^c.;  150  cases  1893  croo,  New  Eng- 
land Havana,  6@7c.;  120  cases  1894  crop.  New  England  Ha- 
vana, 8@16c  ;  75  cases  1893  crop,  Z'.mmer's,  lie;  350  cases 
1891-93  crops,  Pennsylvania  seed  leaf,  6@9c.;  50  cases  1893 
crop,  Wisconsin  Havana,  12®  I6c.,  and  100  cases  1894  crop, 
New  York  S.ate,  9@13c.;  also  1,000  bales  Havana,  68o.@$l  05, 
and  125  bales  Sumatra.  40c. @$3  in  bond. 
_  There  has  been  very  liltle  trading  in  the  market  for  Straits 
tin,  and  prices  have  weakened  slightly  in  response  to  easier 
foreign  advices,  closing  at  13  30®]3  35c.  Ingot  copper  has 
been  quiet  and  the  close  was  easif  r  under  weaker  foreign  ad- 
vices at  10-75o.  for  Lake.  Lead  has  sold  slowly  but  prices 
have  held  about  steady,  closing  ai3-05c.  for  domestic.  Spelter 
has  been  dull,  closing  at  4-15c.  for  domestic.  The  demand  for 
pin  iron  has  been  fair,  and  prices  have  been  steady  at  $11  25® 
|18  50  for  domestic. 

Refined  petroleum  has  declined,  closing  at  6-90c.  in  bbls., 
4-40c.  in  bulk  and  7-90c.  in  cases;  crude  in  bbls.  has  been  nom- 
inal; naphtha  unchanged  at  8o.  Crude  certificates  have 
also  declined,  closing  at  $1  -20  bid.  Spirits  turpentine  has  been 
quiet  but  steady  at  283^®29c.  Rosins  have  been  without 
change  and  steady  at  «l-75@l-77}^  for  common  and  good 
strained  Wool  has  been  quiet  but  steady.  Hops  have  been 
In  slow  request  and  easy. 


COTTON. 

Friday  Nioht,  April  10,  1898. 
The  Movkment  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  57,967  bales, 
against  60,303  bales  last  week  and  78,237  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1895, 
4,880,881  bales,  against  7,437,308  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,558,427  bales. 


ReceipU  at— 

Sal, 

Hon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

Total. 

Qalveston 

Tex.  Clt7,  &o. 
New  Orleans... 
Mobile 

765 

1,749 
21 

1,471 

315 

""m 

1,139 

466 
1,324 

2 

4,234 

3,496 
246 

"siV'e 

"663 

153 

558 
245 

747 

2,363 

5,055 
14 

1,200 

181 

77 

1,139 

1,583 
111 

2,008 

1,006 
0 

968 

169 

246 

1,171 

"ess 

1,442 
416 

2,023 

1,725 
23 

813 

128 

116 

776 

1,503 
283 

770 
2,958 
1,022 

571 

1.334 

1,169 

276 

210 

2 
755 

498 
1,109 
1,490 

361 
25 

12,163 

2,958 

14,052 

880 

Florida 

Savannah 

Brunsw'k,  Ac. 
Charleston 

Pt.  Royal,  &o. 
WUmington.... 

Wash'ton,  &o. 
Norfolk 

*■>>•* 
6,362 
1,169 
1,731 

869 

2 

5,538 

West  Point 

N'port  N.,  Ac. 

New  York 

Boston 

246 

498 

2,213 

8,0S9 

Baltimore 

PhlIadelph'a,&o 

361 

837 

Tofls  this  week 

7,319 

11,318 

11,723 

7,668 

7,390 

12,549 

57,967 

The  following  shows  the  week's  total  receipts,  the  total  sine  e 
Sept.  1, 1895,  and  the  stock  to-night,  compared  with  list  year. 


Reeeiplt  to 
April  10. 


Galveston. . . 

Tex.  C,  Ac. 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br"  wick,  Ac 
Charleston . . 

P.Royal,&c 
WUmington. 

Wash'n,Ao. 

Norfolk 

West  Point.. 

N'p'tN.,Ac 
New  York... 

Boston 

Baltimore . . . 
PhUadel.,Ao. 


1895-96. 


This     Since  Sep. 
Week.     1, 1895. 


12,163 

2,958 

14,052 

880 

6,362 
1,169 
1,731 


869 

2 

5,538 

245 

498 

2,-il3 

8,039 

361 

837 


Totals 57,967 +.880,881 


833,332 

105,850 

,640,272 

187,900 

29,797 

706,749 

112,910 

271,274 

70,134 

162,265 

765 

308,381 

140,896 

21,811 

49,252 

104,910 

46,219 

33,164 


1894-95. 


This     Since  Sep. 
Week.     1, 1894. 


11,935 

793 

36,008 

2,411 

176 
9,105 
2,397 
2,084 
3,903 

430 

3 

3,911 

4,077 

562 
1,150 
8,279 

412 
5,837 


1,607,327 

67,484 

2,436,650 

230,379 

24,633 

902,162 

148,326 

416,488 

144,045 

232,838 

926 

448.821 

276,562 

39,362 

123,922 

107,555 

107,843 

116,930 


93.523  7,437,303 


Stock. 


1896. 


48,924 

834 

191,795 

12,550 


36,515 

1,291 

22,422 

4,808 

24,351 

1,117 

1,509 

148,002 

15,000 
7,500 
9,262 


525.833 


1895. 


75,512 


278,710 
20,298 


46,714 

7,857 

35,811 


17,816 


44,633 

8,890 

1,467 

227,581 

20,000 

25,800 

15,114 


826.103 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Qalves'n  Ac, 
New  Orleans 

MobUe 

Savannah. . . 
Ohas'ton,  Ac 
Wilm'ton,Ao 

Norfolk 

W.  Point,  Ac. 
iLll  others... 

Tot.  this  wk. 

Since  Sept.  1 


1896. 


1895. 


15,121' 

14,052 

830i 

6,362' 

l,73l| 

87l! 

5,538] 

713 

12,689J 


12,778 

36,008 

2,411 

9,105 

5,987 

433 

3,911 

4,639 

13,251 


1894. 


4,357 

19,821 

2,928 

7,862 

2,423 

617 

8,336 

5,121 

12,402 


1893. 


1892. 


5,879 
23.999 
1,087 
8,958 
1,137 
143 
4,980 
1,437 
5,623 


57,967j      93,523       63,867       53,243       62,416       71,313 


5,335 

22,473 

978 

7,742 

1,790 

1,513 

4,191 

6,765 

11,629 


1891. 


9,619 
24,536 
2,947 
8,026 
6,244 
826 
4,940 
4,209 
9,936 


4380,331  l7437,308'55S6.102!4671,379|6617,4i7  6444,042 


The  exports  for  the  weeK  ending  this  evening  reach  a  total 
of  73.439  bales,  of  which  32,3D1  were  to  Great  Britain.  .3,838 
to  France  and  36,:i40  to  the  rest  of  the  Continent.  Below  are 
tho  exports  for  the  week  and  since  September  1,  1895. 


Bxporti 
from— 


UalTeston 

Tex.  City,  Ac. 
New  Orleans.. 
Mobile*  Pen. 

Sarannah 

Brunswick 

Charleston*.. 
Wilmington... 

Norfolk 

WestPomt.... 
N'p't  News,  Ac 
New  York.. 

Boston 

Baltimore.. 
Phlladelp'a.&c 

Total 


Total.  iao4-(ls 


Week  BrulinQ  iprU  10. 1896. 
Exported  to— 


Great  Conti-    Totu 

BrU'n.  F™n«    nrnt.     Week. 


3,032 
5.43(1 
4,««4 


4,150 


1,287 
10.880 
2,499 

68i> 


70.362 


2,4-6 
249 


3  888 


6,731 
8,5  3  J 
8,849 

2,571 
1.901 


550 


3,860 
1.150 


36  310 


9.20  > 
6,801 
13.788 
4,224 
2.571 
l,90i 

4  150 

650 

1,297 
19,762 
2,4ii9 
4.530 
1,150 


72,42 . 


From  Sept  1.  1895,  to  A  or.  10, 1898. 
Eepo  fed  to— 


Oreat  CVntt- 

Britain.  ^O""     t.«nt.        ^«<^ 


378,S57 
39,0I( 

600.496 
79.3:>8 
35,888 
50.3fl 
90.960 
40.05J 
36,613 
9,931 
12.970 

267.32 

217.944 

60,119 

7,175 


95,4S0 

4,699 

23(),45l: 


26,319 
1,770 


26,481 
1,613 


160.83  > 
3P,S42 

477,225 
29,947 

2«5,5vl9 
2.1.959 

171.59k 
90.708 
15,ul-< 


208,169 

2.832 

63.531 

30.344 


I,»l6,6e3  441.630  l,678,90i  S,»37,116 


631.987 

83,431 

1,361  179 

1«9,23« 

327,334 

74.310 
262,658 
l.S2,631 

61,681 
9,930 

12,970 
600,950 
22  1,278 
116.163 

37,619 


ua.'ss 


l>.977.7:<«  7''1.48:l  2  1?7  7  TSS^S^S 


*  inoludlng  Port  Rorai. 
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In  addition  to  above  exports,  our  teleg^ms  to-aight  also 
give  us  the  foUomng  amounts  of  ootton  on  shipbourd,  not 
fliaared,  at  tae  parts  named.  We  add  similar  fl^ures  for 
He«r  7ork,  which  are  prepared  for  our  spesial  u^e  by  .Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Apra  10  mt- 


llewOrteain  ■ 

OalTMtan 

CavaiiBah . 

CharlMton.. . 

Mobile 

Rorfolk 

Haw  York.... 
Otiier  porta... 

iyMall896.. 


o*  aairaoiBO,  aor  0L.a4BSD  roa— 


Ortal 
BrUain, 


3.458 
11,296 

NOQO. 

Noao. 
4.000 
1,000 
8.800 
7,000 


K_._,.      Other      OooMl-  !     _.,_, 
f^"^'    FOnign     Witt.        *^»^- 


Leavina 
Stock. 


2,861 
Nooe. 
None. 
None. 
Nune. 
None. 
200 
None. 


■28,858 

300 

4.000  1 

3,500 

None 

5uO' 
8,050  1 
3,000 


143 
1,837  I 
Nono. 

114 
None.  ; 
5,000 
None. 
None. 


3.5.319 
13.433  . 
4.000; 
3.614  i 
4.000, 
6.."- 00 
17.0,%0 
10.000 


156.476 
35.4M1 
32,515 
18.><08 
8.5,50 
17.851 

130.952 
31.324 


35,594      3,061    48,208 


Total  1895. 
Total  1894. 


.1    55,261  I 
■  I    40.518  1 


7,418  I 
1,000 


90,504 
36,102 


7,093  I    93,916  |      431,967 


19,419 
13,311 


141 .602  I 
90,931  I 


6a4..50l 
610,315 


The  speculation  io  cotton  for  future  delivery  at  th's  market 
basaeldom  been  at  a  lower  ebb  th»a  for  the  week  under  re- 
view. There  has  beea  some  effort  to  put  up  values  on  the 
statistical  poeition  and  the  comparatively  late  planting  season, 
bok  these  influences  have  been  so  nearly  counterbaliDC(>d  by 
dull  tvporis  from  the  dry  goods  trade  and  the  possibility  of 
New  England  mills  curtailing  their  production,  that  no  out- 
side Interest  was  developed.  The  dealings  were  lim- 
ited to  reg^ir  room  traders,  and  the  fluctuations 
io  values  were  within  the  narrowest  limits.  Yester- 
day afiemooD  some  srlling  by  operators  for  the  rise, 
who  hsd  become  tired  of  carrying  their  toads,  led  to 
a  df  cline;  and  this  momiog,  under  a  reduction  of  2  64d.  in 
Liverpool  value*.  May  broke  to  7  81c.  and  Aug.  to  7'63c. 
These  figures  broucbt  out  fresh  buying  orders,  and  as  the 
offerings  were  quite  limited  the  market  rall>ed  a  fenr  points- 
In  the  afternoon  the  market  was  again  dull,  and  prices  re. 
ceded  SOS  points  from  the  best  flfinrrs  of  the  morning.  The 
close  wao  quiet,  and  as  compared  with  the  close  of  last  week, 
final  prices  were  2^4  points  lower,  except  April  was  1  point 
better.  The  feature  noted  of  the  intrrior  movement  this 
week  was  I  he  comparatively  full  flgnrts  at  which  stocks  are 
maintained.  Cotton  on  the  fpot  has  b»en  quiet  and  un 
ebanged,  closine  at  7^c.  for  aiddiiog  uplands. 

Tha  total  aalss  for  forward  delivery  for  th«  wsak  are  388,000 
bales.  For  imaiadiaM  d«U very  the  total  sales  foot  np  this  wee  k 
S.M3  bales,  inolnding  937  fbr  export,  1,231  for  oaniumption. 
—  for  MMOolation  and  SOU  on  oontrsot.  The  following  are 
th*  ofllaial  quotatlona  (or  each  day  of  the  past  week- 
April  4  to  April  10. 

Bates  on  and  off  middling,  as  MtabUah«l  Nov.  33,  1893. 
and  revised  Dec.  11.  IHOS,  by  the  Bavision  CommittM  at  whiofa 
yaitos  other  tlian  middling  may  ba  deUvered  on  oontraot: 

yair...... M o.li«    •■.    eood OnUnarr o.  1        oO- 

MldaUBcralr. U     on.    0«o4  MlddllOK  Ttoced...       Ereu. 

■Met  Good  MltfdUac.....    H    on.    Btrlet  Mlddllnf  Stained . .    in  ot. 

Geod  MMilllna S|«  oa.    Mlddltnx  stained H    ot 

■trtel liow  inUUa«. *i«  efl.    Mriet  Low  Mid.  Stained..    »^ot 

LawKMdUu ^     off.    Low  MlddllnsStalned....  1<4     oB. 

MnotOoeaOTdlaarv "uoH. 

On  this  basis  the  prioas  for  a  few  of  the'grades  would  be  as 
follows. 


OPLaNOS. 


Oood  Ordloary 

U»m  VlddUnc......  .........._ 

HlddllDK 

flood  Mid  lling 

MlddHac  rair 


lab    Hoa  Taoal  Wod   Th.    Ptl 


e 
B 


T's 

V* 

8>.« 
8% 


B's 

7«s 

8^i 


6's 

7«s 

8>i. 

8% 


e's 

7's 

V* 
8<i« 

8\ 


6'« 
7'e 
I's 

8»4 

8^ 


oour. 


8ood  OrdlnaiT. 


IIMdUa« 

««ed  MIddllDV.... 

lOddllDt  fair  .... 


■at.    ■•aTaaa  Wed   Tk.    rn 


» 

« 


7's 

7% 

S>s 

81„ 

9 


7's 
7% 
•  'S 

9 


7»e 

^\ 

8<« 

8T„ 

9 


7>« 

7^1 

8>S 

81„ 

9 


7M 

7^1 

8's 

8'i« 

9 


naiiiBD, 


I«wlfMdlU 

SliS^Sddiii 


llln« 

•ood  Mlddltait  Tiaced. 


Sat.  I  Hod  Toes  Wo4|  Th.    rri. 


Holi- 
day. 


6^  I  eii     OH 

7'!        74        7's 
7*'«    7»'«'  "'w 


6H       6>» 
7Ti7^ 


MARKET  AND  SALES, 

Tba  total  saiss  of  ootton  on  the  spot  and  for  future  delivery 
•aoh  day  daring  the  week  are  indicated  in  the  following 
■tatamant.  For  tha  ooavenienoe  of  the  reader  we  also  ado 
a  oaliunn  which  shows  at  a  glanoe  how  the  market  closed  on 
•  days. 


aroTMABKai 

OLOSBO. 

SALSS  or  SPOT  A>n  ooaraAOT. 

Sola  of 

Ma- 
port. 

Oon-  IAmo- 
§t$mp.  lurrn 

SS.  rotai. 

Futuru. 

Bafdar ■ 
Monday. 
ToeMlar 
Wed'dar 
Tboi'd-y 
rrldar.. 

Total 



■>nlM       

Qnlet  a  iteadr. 
Kail   

"  927 

..  Boll  day.. 
266'     .... 
105     .... 
296:     .... 

iSJi  •••• 

0O4        .... 

"  2<)6r  1,393    '"SO.flOO 
....(       105        69,:)00 
100        S»6        e9..500 

fall 

DnlL 

205 
....        361 

54..500 
-71.000 

•27 

i,23el   .... 

300    3,463 

286,000 

SB 

gg 
Si 

WW 


•?2 


^1 


The  Sales  and  Prioeb  or  Futures  at  New  York  are 
sbown  by  the  following  comprehensive  table. 


8 


0>X 


''•po> 


oa.S.5 

at  ri  ft  3f 


I 


^  tf  K 

Q'TJ!'!?    Qhjaog     Qwaio 

ra.H.g'  S2.S.S  ilti 


o»o      m  n  a>  Oi     ai  ni  a 
tr  *  »  2      C"  *  *  ss      —■-'•" 


as?' 


gi? 


T 


o,E-o 


e:   I 


dm 

g  o  01  a 


03 


-JO' 

w 


-J 

Se.«s 


TTCDWre 


^ 


r-OD     '2 
COM      ^ 


I  «    : 


§■« 
o 


5 -J 


<I»I 


aft    m^ 
I  8.-: 


<n 


too.-? 
o 


I  *.*^: 


»s 


ob*^^-d>    *j*i^o    os-^ 


o*. 


^»    to    -4a    <e    eo 


Sis  s 

MOW  «a 


I  a.*: 

VI 


CD  10 


id 
I  »=■-: 


wo-    S 


-4^1 


I  S».»r 


e 

QDO     ao 


ae<x  _'5 

1  «."r 


MM   ^ 

I  9.": 
mm5m 


MM      5 
M-i     K 

MMOM 


MMOM 
-i-j*OB 


ai    3 
I  a.*: 


M-J     J 

U)X»o3 
I  ar: 


MM 


MMSm      MMe 


M9>    la 

I  •.»: 

MMOM 
MM      <B 


M-J      5 

OiO)        W 

o«mS 

MMOM 


ts  ton's 


MM 

MM 


I  a   r 

la 

-4-JIO-4 

eieiOcd 


MM 

MM 


5  9 
a  r 


MM      J 

MM     ~' 


MM 


5 

MM     „- 

WW  'a 
la.": 


MM      5 

MM      B 

I  a    : 


MMOM 
MM*« 
OfttO      OD 


MMOM      MMSM      M-16m 


MM      5 

1  m:'T 

MMSM 


5 


I  a.o"" 


ss  ? 


."-:      I 


Mrs    X 


0? 


MMOM     MMOM      MMOM 


■IMOM 
K)10®|5 

ao    M 


MM      t 


•q-JO-JI 
S»M_0» 


MM 


ooe    3 
I  a.": 

M 
MMOM 

<cts     ■-> 


M-J      Z 

«M     'S 

I  a.--: 
to 

OOP       OD 


■?i  5r 

►- '     oo" 

Ta  ? 

u 

MMOM 


MM 

'  "v 

MMOM 
MliOtS 
05CP      M 

MM     IJ 

(StO     3 

I  «r: 

MMOM 
l«ti*M 


MM     5 


MM     '3 

I  a.*: 

MMOM 

mmOm 
flDtOGD 


MM 


KN     mi 
M«     3 


MM     5 

MM      |3 

M«     3 

I  a.": 


MM     5 

MM      3 


MM 


MM     ~ 

OM   3 
I  a.«: 


M      MMOM      MMOM      MMOM      MM 


-5MOM 
MM°IO 
Mik      M 


MM      i 

MM     oB 
MM     3 

I  a.-: 

00 
MMOM 
ICM*M 

MUi      *. 


MM     ]b 

«M     3 

I  «.'»: 
w 

MMOM 
u.sOta 


MMOM 
liM*M 
MM      0» 


MM     ~' 

3>a   3 

•    »a^M 


MM      5 

MM     uo' 

«    : 

M 

mI  *m 

M 0> 


I    I 


!: 


a:? 


I  I 


I  I 

I  a; 
I  li 


I 


I  I 


X 


a:? 


1 1 


l«;? 
I  I 


I  I 
l« 
I  I 


I  I 
I* 
!  I 


I  I 
la 
I  I 


I  a 

I  I 


9 


1 1 
i« 


1 1 

I  a: 
I  l: 


n 
o 
f 

3 

► 


Inolndes  »ale«  In  September,  for  Sentemher.  I5.2'i 


>,   3- 

a 


§^ 


81- 


I 


S^ptembe 


October,  for  October,  51  .<.H  I  ;  September- NoTembBr.  (or  NovHmb6r> 
417.200;  8*ptember-t)e<'emher,  f  r  Deoeraher.  I.K97.200;  September- 
January,  frir  Jsonary.  11.143.100;  Supfinilier- February,  far  February, 
627,700;  stpiember-Maicb,  foi  March.  11,042,900. 

The  following  exchanges  have  been  made  during  the  week: 

•01  Prt.  to  eich.  1 .100  Oct  tor  Jan.  -07  pd.  to  exoh.  20O  Nov.  for  Jan. 

•02  pd.  to  exch.  400  May  for  Au»c.  *»  od.  to  eioh.  '200  Nov.  for  Aug. 

•Oft  pa.  to  exoh.  lOO  Apr.  for  Au<.  ^02  pd.  to  eioh.  500  Apr.  for  May. 

•03  pd.  to  exch.  100  May  tor  Aug.  01  pd  to  eioh.  100  May  for  Au«. 

•Oi  pd.  to  exob.  700  Apr  for  May.  Eren  100  July  for  Auif. 
•03  pd.  to  exob.  8uO  Nov.  tor  Uee, 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  oabla 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thuradrty  evening.  But  to  make  the  totals  the  oompleiie 
figures  for  to-night  (Apr.  10),  we  add  the  item  of  exports  frona 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1896.         1895  1894.         1893. 

Stock  at  Liverpool bales.  1,146,000  1,710,000  1,751,000  1,590,000 

Stook  at  Loudon 7,000  8,000       10,000         6,000 

Total  Great  Britain  stock.  I,lo3,000  1,718,000  1,761,000  1,590,OM 


Btook  at  Hamburg '  25,000 

Stock  at  Bremen 248,000 

Stock  at  Aineitei'dam 9,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 19,000 

Stock  at  Havre 316,000 

Stock  at  Marseilles 7,000 

Stock  at  Barcelona 83,000 

Stock  at  Genoa 79,000 

Stock  at  Trieste 26,000 

Total  CSoutlnental  stocks.. 

Total  European  stocks. . . . 
India  cotton  atloat  for  Europe 
Ainer.cottou  afloat  tor  Europe 


25,000 
331,000 

19,000 
200 

12,000 

488,000 

5,000 

100,000 

39,000 

13,000 


27,000 

200,000 

17,000 

200 

19,000 

473,000 

7,000 

70,000 

21,000 

18.000 


15,000 
176,000 

17,000 
200 

11,000 

417,000 

7,000 

103,000 

13,000 

15.000 


812,200  1,032,200     852,200     774,200 

1,965,200  2,750,200  2,613,200  2,370,200 

1§?>000        86,000      206,000     160,000 


277,000 

39,000 

525.883 

280,927 

20,742 


375,000 

26,000 

826,103 

247,849 

8,173 


210,000 

40,000 

701,246 

218,173 

11,382 


260,000 

32.000 

739,388 

333,387 

1,372 


Egyi>t,Brazll.<ko.,aflt.for  E'pe 
Btock  in  United  States  ports  . 
Stock  In  U.  S.  Interior  towns.. 
Unlt«d  States  exports  today. 

Total  visible  supply 3.291,752  i, 319,32^  47000,001  3i896T347 

Of  tlie  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Uverpool  stock bales  976,000  1,589,000  1,495,000  1,304,000 

l«i)t)neutal  stocks 700,000     951,000     725,000     671,000 

American  afloat  for  Europe..  277,000     375,000     210,000     260,000 

United  States  stook 525,883     826,103     701,246     739,388 

United  States  interior  stocks.  280,927     247,849     218,173     333,387 

United  States  exports  to-day.  20,742         8,173       11,382          1,372 

Total  American 2,780,552  3,997,125  3,360,801  3,369,147 

East  Indian,  Brazil,  rfc. — 

Liverpool  stock 170,000     121,000     256,000     226,000 

London  stock 7,000          8,000        10,000          6,000 

Continental  stocks 112,200       81,200     127,200     103,200 

India  afloat  for  Europe 183,000       86,000     206,000     160,000 

Egypt,  Brazil,  &c.,  afloat 39,000       26,000       40,000       32,000 


Total  East  India,  <Sto 511,200     322,200     639,200     527,200 

Total  American 2,780,552  3,997,125  3,360,801  3,369,147 


Total  visible  supply 3,291,752  4,319,325  4,000,001  3,896,347 


Middling  Upland,  Liverpool. . 
Middling  Ui)land,.New  York. 
Egypt  (tooiI  Brown,  Liverpool 
Peruv.Bougli  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool. . 


4i3,2d.         37i8d.  4i8d.  4isd. 

7'eo.         69ii5c.         7»i(iC.  8^40. 

6i4d.  6i4d.         5ii6d.         57  sd. 

6B,od.  538d.       5i3„d.  6^d. 

4ied.  3i2d.  438d.  4S8d. 

43j8d.         39i8d.         4ii6d.  458d. 

IBf"  The  imports  into  Continental  ports  the  past  week  have 
been  65,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  1,027,573  bales  as  compared  with  the  same  date 
of  1895,  a  falling  oflE  of  708.249  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  604.595  bales  from  1893. 

At  THE  Interior  Towns  the  movement— that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95— is  set  out  in  detail  below. 
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*  Louisville  flgures  "not"  In  both  years. 

t  This  year's  ngures  estimated. 

1  Last  year's  flgures  are  for  Newberry,  8.  C. 

ThB  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  13,055  bales  and  are  now  33,078  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  1 3,970  bales  less  than  same  week  last  year  and  since 
Sept.  1  are  999,395  bales  less  than  for  same  time  in  1894-95. 


(QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
April  10. 


Galveston 
New  Orleans 

Mobile 

Savannah... 
rharleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  LouU.... 

Houston 

Olnoinnatl .. 
Louisville... 


OLOSINO  QITOTA.TION8  FOB  MIDDLIHO  COTTOW  OH— 


Satur. 


Via" 


7^9 
7»8 


Jfon. 


7^ 

7=8 

7^8 
7'8 
8>8 

7»,« 
7»8 

7=8 


Tues. 


7H 
7% 

l> 

l> 
71a 

708 
7l"i« 

7''8 
8^ 

l> 
7»8 

7% 

758 
7=8 


Wednes. 


7% 
7% 

J?" 
7>s 

708 

7'9 

8 

8J8 

l> 

7»8 

7% 

7»8 

7»s 


Thurt. 


7% 
7% 
79i, 

7>fl 

7»8 
ZV« 

778 

8 
8ie 

7»n 

7»8 

7% 

708 

7»ia 


Fri. 


7!lt 
7% 

7H 
7J9 
7B8 

7''8 

8 

818 

Z^» 

7»8 
7% 
7O8 
71Bi» 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 714     I  Eufaula 7%     Natchez 79i« 

Charlotte 703       I.tttJe  Kock. . . .       73i,    Raleigh 7^ 

Oolumbus,  Ga.     7H       Montgomery...       7%     Selma 7'>e 

Oolumbus.Mlss     7j     I  Kashville 7%     Shreveport 7>4 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  flgures  do  not  include  overland  receipts  nor  Southern 
consumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
BiiMng- 


Mob.  a.. 

"  13.. 
•'  20.. 
"  27.. 
Apr.  8. . 
"     10.. 


Receipts  at  the  Ports. 


1894.       1895. 


1896. 


70,051 119.835 
66,530  132,381 
49,S55J  133,133 
15,2921  U5.470 
6i,279116,787 
63,8671  93,5231 


St'k  at  Interior  Towns. 


1894.      1895. 


85,288  322,111 
71,618  30i,814 
69.480:287,155 
76,237  265,968 
80.202  246,342 
57,9671218.173 


388,880 
352,976 
3M,836 
323,932 
275,916 
247,849 


1896. 


384,268 
362.834 
334,183 
316,494 
293,982 
280,927 


Rec'pta  from  Ptant'ns. 


1894.      1895.      1896, 


45,122 
49,233 
31,696 
24,103 
33,655 
36,698 


105,967 
97,497 

113,993 
94,666 
68,751 
66,456 


58,671 
49,884 
41,009 
68,548 
87,890 
44,918 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1. 1895,  are  5,129,108  bales;  in 
1894-95  were  7,627,822  bales;  in  1893-94  were  5,728,109  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  57,967  bales,  the  actual  movement  from  plantations  was 
only  44,913  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  65.456  bales  and  for  1894  they  were 
36,698  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  a;ive  below  a  statement  showing  the  overland  movement 
foi  ih"!  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Apr.  10. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1895-96. 

1894-95. 

April  10 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sei-l.  1. 

Shipped— 
Via  St.  Louis 

8,445 
2,464 

i",690 
3,655 
2,186 

480,153 

220,637 

15,903 

79 

120,947 

87,535 

80,943 

1,006,197 

238,545 

3,066 

42,802 

18,365 
7,628 
800 
6 
6,608 
3,815 
1,647 

849,225 

Via  Cairo 

316,168 

Via  Parker  City 

32,345 

Via  Evansville --..-.,...... 

3,725 
166,326 

Via  Louisville,- ,,.-.. 

Via  Cincinnati 

157,424 

133,379 

18,440 

11,500 
58 

788 

38,869 

15,678 

316 

1,904 

1,658,591 

461,255 
28,020 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &a.. 

63,090 

12,346 

294,413 

17,898 

552,365 

Leaving  total  net  overland*.. 

6,094 

721,784 

20,971 

1,106,226 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been   6,094   bales,  against  30,971  bales  for  the 

week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  falling  off  from  a  year  ago  of  384,442  bales. 


In  Sight  and  Spinners' 
Takings. 


Keoelpts  at  ports  to  Apr.  10 

Net  overland  to  Apr.  10 

Southern  consumption  to  Apr.  10 

Total  marketed 

Interior  stocks  In  excess 

Came  into  sight  during  week. 
Total  In  sight  Apr.  10 

Korth'n  spinners tak'gs  to  Apr.  10 


1895-96. 


Week. 

57,967 

6,094 

17,000 


4,880,881 
721,784 
619,000 


81,061 
13,055 

68,006 


Since 
Sept.   1. 


6,221,665 
248,227 


6,469,892 


16,713  1,411,529 


1894-95. 


Week. 


93,523 
20,971 
16,000 


130,494 
•28,067 


102,427 


Since 
Sept.   1. 


7,437,308 

1,106,226 

551,000 


9,094,534 
190,514 


9,285,048 


22,166  1,925,293 


*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  68,006  bales,  against  103,427  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  aa  compared  with  last  year  is  2,315,056  bales. 
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Wkather  Repobts  by  Teleobaph.— Oar  telejsraphic  re- 
ports tbia  eTeniog  from  the  South  are  Kenerally  of  a  favor- 
able tenor.  Planting  ia  prosrersing  very  well  in  moat  sec- 
tkMM  and  in  Southwestern  Texas  is  nearly  completed.  In 
aome  dUtricts  of  Texas  rain  has  interfered  with  farm  work 
but  has  in  other  respects  been  very  beneficial.  As  a  rule  the 
tminfall  has  been  light.  Advices  from  a  few  points  indicate 
that  early  plantings  are  coining  up. 

Oaiveslon,  Tiexos.— Farmers  are  a  little  behind  with  work 
owing  to  recent  cool  weather.  We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  thirty-two  hun- 
dradtiM  of  an  inch.  The  thermometer  has  averaged  62,  the 
kigbCit  being  71  and  the  lowest  54. 

Palestine,  Texa*. — Cotton  is  being  planted  as  fast  a^  possi- 
ble, but  rain  is  needed  to  assist  germination.  There  has  been 
light  rain  on  two  days  of  the  week,  to  the  extent  of  sixteen 
hundredths  of  an  ioch.  The  thermometer  has  averaged 
06,  rangioK  from  38  to  75. 

HunttvOie,  Texas.— Vie  have  had  lixht  rain  on  two  days 
during  the  week,  the  precipitation  reacbiog  ten  hundredths 
Of  an  ineh.  The  thermometer  has  ranged  from  40  to  74,  aver- 
aging 57. 

DaUoM,  TVsnu.— It  has  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  Aver- 
age thermometer  50.  highest  80  and  lowest  32. 

San  Antonio,  7^(U.— Planting  is  abiut  over  in  South- 
wcatfrn  Texi«.  The  copious  rains  of  Sunday  and  Monday 
aie  reported  to  have  been  timely  and  of  great  benefit.  There 
has  been  rain  on  four  d»ys  during  the  week,  the  rainfall 
reaching  two  icche*  and  twenty  eight  hundredths.  Ttio  ther- 
mometer has  averaged  59,  the  highest  being  7:{  and  the  low- 
eettf. 

tMling.  Te.zaj.— Considerable  cotton  has  been  planted  and 
•ome  is  already  up.  Planting  will  be  delayed  somewhat  now  as 
rain  has  wet  the  (ground  thoroughly.  It  has  rained  oi  three 
days  of  the  week,  the  urecipitation  reaching  two  inches.  The 
thermometer  has  averaged  59,  r'lniiiag  from  44  to  74 

OiWiMiMa,  Texas.— Rtin  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  forty-six  hundredths  of  an  inch.  Tne  ther- 
aiomeier  has  ranged  from  SO  to  74.  averaging  fti. 

Cutro,  Ttxas.—Tbe  week's  rainfall  has  been  one  inch  and 
ninety-flve  buodrrdihsof  an  ioch,  on  four  days.  Average 
thermometer  M,  bighe«t  74  and  lowest  54. 

BrenJum,  Texa*.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  two  ioohea  and  aixty-six 
bnodfilthii.  The  thermometer  haa  averaged  59,  the  highest 
beioK  '-i  and  the  lowest  4V 

Beiton,  Texas.— Colton  has  been  planted  in  some  parts  of 
the  county.  It  U  »Ulei  that  preparations  have  been  made 
for  at  least  one-third  mora  oouoa  this  year  than  last  year. 
The  past  winter  haa  been  more  farorable  for  breaking  land 
than  for  a  number  of  years.  There  baa  been  rain  on  two  days 
of  the  past  week,  beneficisl  to  cotton,  the  rainfall  being  ten 
hundredth*  of  an  inch.  The  thermometer  haa  averaged  39, 
raoKing  from  44  to  74. 

Fort  n'orth.  Texas.— Vft  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  baa  ranged  from  83  to  80,  averag- 
ing SO. 

Weathn-ford,  Tftnu.— Farm  fang  operations  are  backward. 
Cotton  planting  has  not  commenced.  There  has  been  rain  on 
one  day  of  the  week,  the  rainfall  reaching  five  hundredths 
of  an  inch.  Average  thermometer  58,  highest  78  and  low- 
est 87. 

*"««•  Orleans.  Louisiana.— There  haa  been  rain  on  two  days 
of  the  wtek,  the  rainfall  reaching  two  inches.  The  ther- 
mometer has  avt raged  &t. 

Shrefeoort,  Louisiana.— The  week's  rainfall  has  been  one 
inch  and  tixieen  hundredth*,  on  one  day.  The  thermometer 
haa  averased  04,  raneinf;  frnrn  48  to  V2. 

Oofumtms.  ifiasiastppi.— Planting  operations  are  progress- 
ing favorably ;  they  are  nearly  completed  in  prairiee.  A  large 
aoreagn  is  devoted  to  c  :tton.  There  hss  been  rain  on  two 
dan  of  the  week,  to  the  extent  of  twelve  hundred .h«  of  an 
inch.  The  thermometer  haa  ranged  from  50  to  88,  averag- 
ing 08 

Jieland,  Mississippi.— Then  haa  been  no  rain  durioir  the 
week.     Avetaire  ttiermomeler  61,  highest  80  and  lowe.'tt  37. 

Vieluimry,  .VUstmippt.— Planting  is  making  rapid  progress. 
We  bavH  had  rain  on  two  days  of  the  past  week,  to  the  extent 
d  tweniy  hundtelthi*  of  an  ioch.  The  thermometer  has  av- 
eraged e.'S,  ih^  hiirh«>t  h^lnit  79  and  the  lowest  45. 

CMtU  Rock.  ylrfcan».j«.— There  hss  been  no  rain  the  past 
week.    The  thermometi  r  haa  ranged  from  34  to  83,  averaging 


The  week's  rainfall  has  been  nineteen  hundredths 
The  thermometer  has  averaged  57,  ranging  from 


operations, 
or  an  inch. 
38  to  72. 

MobOe,  ^faftaTOa— Cotton-planting  is  active.  Indications 
point  to  about  ten  per  cent  increase  in  acreage  in  the  Mobile 
district.  We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  41  to  75,  averaginu  63 

Montgomery,  ^/obawia.— Planting  is  proKressing  splendidly, 
U)rn  18  up  and  d  .Iuk  well  and  some  little  cotton  ia  coming 
np.  There  has  been  a  liberal  use  of  fertilizers  We  ha^e  nad 
no  rain  during  the  week.  Average  thermometer  62,  highest 
16  and  lowest  50 

Selma,  Alabama.— U  has  been  dry  all  the  week.  The  ther- 
monaeter  has  averaged  62,  the  highest  being  75  and  the  low- 
est 48. 

Madison,  Florida.— Tive,  demand  for  seed  for  planting  and 
for  fertilizers  still  continues.  There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  being  forty  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  ranging  from  44 
to  73* 
1  Columbus,  Georgia.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  43  to  73  averair- 
ing  60,  * 

Savannah,  Oeorgia.—\Ve  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
Average  thermometer  58.  hiifhest  77  and  lowest  43. 

Augusta,  Oeorgia.—We  have  had  light  rain  on  one  day  of 
the  week,  the  precipitation  being  thre^  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  the  hijjhest  belne 
77  hnd  the  lowest  39. 

Charleston,  South  Carolina.— There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  44  to  79,  aver- 
aging 56. 

Stateburg,  South  Carolina.— There  was  light  rain  on  Mon- 
day night,  the  rainfall  reaching  three  huodrelths  of  an  inch, 
Frpet  on  Siturdav  laa%  but  no  diraage.  Averaije  ther- 
mometer 54-3,  highest  76  and  lowest  33. 

Oreeninood,  SoHt^  Carolina. — We  have  had  rain  on  one 
day  during  the  week,  thw  precipitation  reaching  thirty  t(V0 
hundredths  of  an  inch.  The  thermooiBter  has  averaged  3), 
the  hiKheet  being  78  and  the  lowest  3S. 

Wihon,  North  Cnro/inrt,— Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  AprU  9,  1S98,  and  April  11,  1895, 


ICew  Orleans Atrave  Mro  of  gangs. 

Memplili Alwre  zero  of  gauge. 

Nash vllle Almve  wro  of  gauge. 

Slireveport Atiove  sero  of  nuue. 

VlembUTK Atiove  aero  of  gangs 


Apr.  9,  '96. 

Apr   11, '95, 

Feet. 

Feet. 

12-7 

10-2 

27-3    , 

12-5 

41-7 

11-8 

11-3 

30 

84-4 

25'2 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  April  9, 

■OMBAT  BSOBIPTS   tSD  SHrPMRNTS  FOB  FOIIK   TBIRS. 


\8kipme»l*  (Ms  werk  |    ahipnuni*  tmee  Sept.  1. 


ttari  Oreal 

iBriTit ! 


Oonii- 1 
nen(. 


Tolat. 


I   Oreal 
I  Britain 


Oonti- 
nenl. 


Total. 


Receipt*. 


TMt 
Week. 


'9!t-a,  4,000  47,000  fi2,000]  51,000  l.W.OOO  506.000  87.000 

"»4  5     40,000  40,0001  3,000  172.000:  17.5,000  66,000 

•93-4     5S,0O0i.V5,0O0  86,000  441,000  477,000158,000 

'92-31    |33,000|33,000|  20,000  406,000  432,000l 74,000 


Sines 
Sept.l. 


1,467,000 
714,000 

1,118,000 
944,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
31, (XN)  bales  and  an  mere  Me  in  shipnents  of  I3,')0  )  bal^s,  and 
the  shipments  sinoe  Sept.  I  show  an  incrense  of  33 1,0 JO  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  sinoe  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurraohee  and  Cooonada. 


m. 


Arkansas  —The  weather  haa  been  clear  and  warm 
most  of  the  week.  Corn  is  up  and  looks  floe,  but  no  cotton 
planted  as  yet.  We  have  had  light  rain  on  two  dayf,  the 
rainfall  rvachiog  thirty-nine  hundredths  of  an  inch.  Aver- 
age tbermonetrr  82,  higbeat  78,  ioweat  45. 

MemnhU,  TVwMasee.— The  weather  has  been  favorable  for 
farm  work.  Com  planting  is  active  and  cotton-sowing  has 
oommenced.  The  river  is  twenty-seven  and  eighnenths  feet 
on  the  gauge,  or  Hve  and  two-tenths  feet  below  the  ilanaer 
line  and  rising,  but  no  damage  ia  anticipated.  It  has  been  dry 
all  t»."  -«"k.  The  thermometer  haa  averaged  61-5,  the  high- 
e-  '  -6  at  d  the  Ioweat  40-9. 

'%   Tmnessee.—Tb9  weather  haa  favored  farming 


Oiloutta- 
1S9>96... 
1894-95... 

Uadraa— 
1B9IV46... 
1894-95... 

All  otbera — 
189S96.. , 
1894-95... 

Total  sll- 
1895-96... 
1894-«5... 


Shlpmentt  for  the  teeek. 


Oreai 
Brilain. 


1,000 


3,000 


4,000 


OonU- 
nenl. 


8,000 
5,000 


1,000 
3,000 


9,000 
8,000 


Total. 


8,000 
5,000 

1,000 


4,000 
3,000 


13,000 
8,000 


Shipmenlt  tinee  Sept.  1. 


Qrtat 
Britain. 


9,000 
10,000 

10,000 
13,000 

11,000 
15,000 


30,000 
38,000 


OonUnent. 


38,000 
14,000 

7,000 
12,000 

38,000 
30,000 


83,000 
56,000 


Total. 


47,000 
24,000 

17,000 
25,000 

49,000 
45,000 


113,000 
94,000 


The  aoove  totals  for  the  week  show  thit  thu  mov-iment  from 
the  porti other  than  Boiibay  is  5,'i00  biles  more  than  the  same 
week  last  year.  For  thq  whole  of  la  lia,  therefore,  the  total 
shipments  sinoe  Saptamb^r  I,  lr?3),  ^n  I  for  the  oorresponlia? 
penoda  of  the  two  previous  year^,  are  m  follows. 

BXPOBTS  TO  BtTBOPB  PBOW  A.LL  liTOIA. 


SKiprntnli 

to  all  Europe 

from— 

1895-96. 

1894-95. 

1393-94. 

ThlM 

week. 

Hinee 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Thit 

week. 

Since 
Sept.  1. 

Bombay 

All  other  port* 

52,00O 
13.000 

506,000 
113,000 

40.000 
8,000 

17.5,00(1 
94,000 

55,000 
9.000 

477,000 
149,000 

Total 

65,000 

619,000 

43,0001    260,000 

64,000 

626,000 
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Alkxasdbia  Reobipts  and  Shipments. —Through  arrange- 
ments vre  have  male  v^itti  Messrs.  0«vie3,  Bdaachi  Sc  Co.,  o' 
Liverpool  and  A.lez'inlna,  wa  n)w  rejeive  a  wi^ttly  oaoin  of 
the  ii07eineat3  of  oottoa at  A.lesaalria,  E!{fpt.  Ttie  following 
are  the  rejeipts  an  1  -ihip  n»aH  fi)r  tia  put  •vak  aai  for  c  le 
oorrespoQ  lin<  week  of  the  pr-jvioan  tw  >  years. 


Alexandria,  Bgitpl, 
April  8. 


Receipts  (oantars*)  ... 

This  week  .. 

8lnoe  Sept.  1 


1893-96. 


29,000 
5,123,000 


189^95. 


35,000 
4,493,000 


1893-94. 


Tkis 
week. 


Since 
SepL  1. 


Thl» 
week. 


Since 
Sept.   1. 


■xports  (bales) — 

To  Liverpool „ 

ToOontlnentl.... 


1  7.000  298.0001!   5,000  243,000 
113,000  267,000   I  l,000i2S2,O0rt 


55.000 
4,866,000 


Since 
Sept.    1. 


TMs 
week. 


6.  '00 
12,000 


Total  Earope.       ..120,000  565.000  !l9,000|52i.OOO,  18,000  500,000 
*  A.  oanliir  U  98  poauilK. 

tor  wtilctito  ^unriitiiii  1)  ))  96,  4j,lL5  bMoi;  in  Id  «4  95,  35,635 
bales:  In  1843-94.  13.161  bales. 

This statetneat  shows  tliit  the  reoeipts  for  the  week  ending 
April  8  were  38,000  oantars  and  the  shipoasnts  to  all  Gurope 
20,000  bales. 

Manchester  Market. --O  ir  ropirt  received  bv  cable  to  night 
from  Manchester  states  that  the  market  is  steady  for  boti 
yarns  and  shirtings.  Manufacturers  are  worting  at  a  fair 
profit.  We  give  tne  prices  for  to-day  o«low  and  leave  cnosp 
lor  previous  weeks  of  this  and  last  year  for  comparison : 


Moli.6 
"  13 
"  20 
«  2 

Apr.  3 
"  10 


1896. 


32<  Cop. 
Twist. 


8>4  lt>».  Shirt 
ings,  common 
to  finest. 


d.  d. 
65,6  '^7^ 
67i„  ®7'4 
6>a  ®7% 
61a  ®738 
6i«  ®738 
6  "a    a>738 


Ootfn 
Mid. 
TTpldg 


^  d.      8.  d 

4  3    «6  7 

4  4    «6  8 

4  4is96  S>3 

4  4ia«6  S>a 

4  4is96  8*3 

4  41a  96  8>a 


d. 

414 

434 

41% 

4% 

41300 

413.V, 


1895. 


32«  Oop. 
Tioiat. 


8  "4  IbK.  Shirt- 
ings, common 
to  finest. 


d.       d.     8.    d.      a  d. 

478    ®5i3  '3  10'3®6  0 

5        ®558    3  11     ®6  1 

514  ®5i3,.,]4    0    ®6  II9 

514  ®5i3  g'4    0    ®6  mi 

.551836        |4    Ola 36  2 

5%    ®6is  I4    1     ®6  21a 


Oottn 
.Mid. 
Vpldf 


d. 
3l,„- 
33i« 
39,.. 
33i 
3% 

3"l6 


Sela  Island  Cotton  Movement. — We  have  received  th  s 

Sfriday)  evening  by  telegraph  from  the  various  ports  ti  e 
etails  of  the  Sea  Island  cotton  movement  for  the  week.  Ti  e 
receipts  for  the  week  ending  to-night  (April  10)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  thf 
oorresponding  periods  of  1894-93,  are  as  follows. 


1893-96. 

1894-95. 

Slock 

Jtoetipd  to  April  10. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1896 

1893. 

BftTftnnali  .....*••.•••.... 

427 
6 

73,954 

10,395 

4,793 

63 

63,976 

6.49A 

2,591 

duhTleston,  Ac. ....  ...*.. 

5,183     1.917 
5,139    1,608 

2.59 

Florida,  Ad....... 

60 

Total 

433 

89,132 

63 

74,297 

10,023 

2,913 

Theexoorcs  Cor  the  week  tending  this  evening  reach  a  total 
of  1,005  bales,  of  which  815  bales  were  to  Great  Britain,  190 
to  fSrance  and  —  to  Reval.  and   the  amount  forwarded  > 
Northern  mills  has   been   165  bales.     Below  are  thf  exports 
for  the  wflt-k  and  since  September  1  in  1895-96  and  1894-93. 


MxporU 
from — 


B'vann'h,  &o 
Obarl't'n.&c 
Florida,  Ac. 
New  York.. 

Boston 

Baltimore.. 

Total 


Total  1894-5       441 


WeeK  Ending  Apr.lO, 


Oreai   Fr'nce 
Brit'n.     ite. 


150 
665 


815 


190 


190 


Total. 


Since  Sept.  1, 1895. 


Oreat    Fr'nce  _  ,   , 
Brit'n      <te.      "<>'<»'• 


11,648 
2,961 


340  13,717 
665  5,975 
2,342 


1,005 


36,643 


2,366 
64 

3",755 

"13 


6,198 


40   481  33,758  5,338  39,096   163  33,574 


14,014 
3,025 

17,472 
5,^75 
2,355 


42,841 


Sorlh'n   »fi 


^^1^    Sept.\ 


465  31,571 
1,474 
3,609 


465  36,653 


'A  considerable  portion  of  the  8ea  Island  cotton  shippe'i  1  o 
foreign  ports  goes  via  New  York,  and  s  ime  small  amountf  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
ghipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  April  10  at  Savannah,  for  Floridas,  common, 
lie;  medium  fine,  ISV^c;  choice,  16c. 

Charleston,  Carolinas,  medium  fine,  31c.;  fine,  24c.;  fully 
fine,  36c. ;  extra  fine,  30c. 

Juttk  Butts,  BAOOiNa,  &c.— The  market  for  jute  bagging 
has  been  devoid  of  animation  during  the  week  under  review 
and  quo'aiions  are  unchanged  at  SJgC.  for  \%  lbs.,  43^0  for 
2  Ihs.  and  4^oi.  for  standard  grades.  Car-load  loiis  for  stand- 
ard brands  are  quoted  at  3?gi.  for  \%  lbs.,  43^  3.  for  3  lbs.  and 
4^0.  for  2}i  lbs.,  f,  o.  b.  at  Sew  YorK.  Jute  outts  have  been 
inactive  at  1  1-16  c.  for  paper  quality  and  IJ^o.  for  mixing  on 
the  spot. 

Domestic  Exports  of  Cotton  MANUPACTaRES.— Through 
the  courtesy  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showine  the 
exports  of  domestic  cotton  manufactures  for  February'  and  for 
the  eight  months  ended  Feb.  39,  1896,  with  like  figures  for 
the  corresponding  periods  of  the  previous  year,  and  give 
them  below: 


IfikantitUs  of  Uanufactura  of  Cot- 
ton ieolored  and  uncotor«d) 
6xport4dtf*— 


Jolted  KInKdom 

}«rinaar  

fVanoe 

>ttierooaDtrlesln  Europe.... 

tritiah  North  Amerloa 

dexloo  ...  

.entrHl  American  Btatea  and 

Brttlab  Hoadoras 

Jnba 

Paerto  Kloo ., 

janlo  DomlDKO 

Other  iVeat  liidlea 

iriieatlne  Repabllo 

SraiU 

ITqltei]  Blatei  of  Colombia... 
3thero  lantrles  In  S.  Amerloa 

5hlna 

Srlt.  Poases'na  In  Australaala 
Sritlah  India  and  Baat  Indlea 
)tb8r  ouanirtea  In  Aala  and 

Ooeantca 

vfrloa 

Hbaraoantrlea 


Total  Tarda  of  aboTe.. 

Petal  Taluea  of  aboTe. . 

'alae  per  yard .., 


..Tarda 


faiuts  of  othtr  Sfanufaeturu  of 

Cotton  exported  to- 
ll ailed  Kingdom 

iermany 

Prance 

)ther  oonntrlea  In  Europe 

iritlah  North  America 

tfexleo 

Central  American  States  A  British 

Hondaraa 

Ooba  

Puerto  Rico 

^^to  DoiUiDKO 

Htier  West  Indlea 

vrxentlne  Republic 

Traill 

halted  Statea  of  Colombia 

)tber  oonntrlea  In  So.  America.... 

China 

British  Australaala 

jrlttan  India  and  But  Indies..  .. 
Icher    countries     In     Asia     and 

Ooeanloa 

tfrlaa 

tther  oountrles 


Total  Talne  of  other  manafao- 

tnres  of 

Anrreitate  value  of  all  cotton  (roods 


Month  Hiding  Feb  39. 


'.898. 


694,703 

M,>)8S 


4,0J0.7aS 
Sf4,SU8 

796,087 

a,7ao 

SChOS 
1SI,-<W4 
d«ij.443 
118,254 
651,7(19 
08M.605 
8S2,683 
6,68'<.Wtd 
15,758 
)ll6,)lua 

48a,8S9 
IJiM,»t<3 


1895. 


17,3«S.4!>^ 


tl,0T3. 14V 
I'OaiS 


(S1,81S 
5.004 
1,611 
4,111 

124.01N 
37,348 

81.078 
66C 

rua 

1.473 
4,7«S 

8S1 
l,9-(7 
2.11*1 
i!.872' 
ll,a051 
7,84! 

660 

14,206 

5,6(9 

225 


1,01S.R60 
98.148 

"!!5.2(l.1 
1»7,7I1 
32>l.8it9 

759J)7ll 

18,73« 

800 

67.88' 

I,05x,l5« 

b«.818 

284,319 

6''H.S55 

2,912,677 

1,874.  Hil4 

6,717 

186,OOU 

146,048 
1.027,4;8 


10.511 ,2' 


$2H9,722 
tl.312,871 


Kir,ri4 
»-0623 


tl0,370 

17,6fl8 

755 

4.8-9 

111.3i>2 

13,877 

20,e9« 
4,3^3 

618 

6!" 
4,8"? 

3W 
4.23II 

Ulu 

4,62i) 

50 

4.698 


8  mos.  end4n«  Feb.  99. 


18»&'96. 


4.494,498 
1,-71,66 
in.BSi) 
920,168 
9,4«4.4K4 
4,224.18*) 

8.I18.71S 

I86.-28 

851.76% 

1.47.),8<)l 

9.:60.0I7 

2.314,8  4 

H,9l-.l8.'i 

4.8B8.509 

1U.05',     " 

aa.ni.»a'> 

51-<.578 
8,023, 194 

8.477.616 
8.»19,4S5 
3,217,244 


132,548.51" 


1894-96. 


6.I8S.788 
1.849.166 
1.298 
302.94S 
S.442,34K 
3.7eD.09S 

8,981.689 

152,529 

193.780 

1.064.099 

9,199.911 

1.638,978 

19,178.801 

3.>'02,48l 

14,937,41» 

81.668337 

896.124 

3,760,890 

6,858,618 
8  065,440 
9.K88.430 


120,990,864 


13.251 
681 
23tl 


t218,485 
I767.S07 


»7,758,001 
«-0586 


1841.503 

1. 10.535 

13.8  »■ 

24  480 

1,180,8 '4' 

823.434 

131,782 

26,287 

4,401 

3.819 

B6.428 

27.189 

49.!f88 

ltt.511 

35.297 

64.-24 

7a.96'( 

3,635 

175.537 
3  ,874 


12,536,685 
HO  Wl  B?" 


|7,070,4fii 

ras84 


(136,137 

113.796 
6,493 

81,9C0 
890,616 

91,108 

96,601 

99,656 

8,26S 

6,084 

48,005 

18.69S 

83,086 

86.883 

41,786 

10,784 

66,068 

1,361 

141.409 
9,093 
10.340 


tl.838.9S0 
«8.onS,38« 


New  Yosk  Cotto.v  Exchangis. — PKOPJSiD  .VMj;.\'D.viiiNTS 
TO  By-L.\.ws — Th^  B  jard  of  Mioagers  o(  the  NeiV  YorK  Cot- 
ti)D  Exchauge  recently  approved  certain  amendments  to  Sec- 
tion 54  of  the  by-laws  and  ordered  them  ported  for  ten  days 
upon  the  bullt»tio  of  the  Eichange.  A  meeting  of  the  mem- 
bers of  the  Exchange  to  consider  the  amendments  has  been 
called  for  Thursday,  the  16th  lost.,  at  13  o'clock  noon.  The 
amendments  provide  that  the  Committee  on  Revision  of  Quo- 
tations shall  consist  of  fifteen  members,  instead  of  nine  as  at 
present,  and  that  ten  membt^rs  shall  then  form  a  quorum  in- 
stead of  five  as  now.  It  is  also  proposed  to  subititute  for  the 
flfth  paragraph  of  the  section  the  following  :  "  The  duty  of 
the  committee  shall  be  to  mwt  on  the  third  Wednesday  of 
November,  at  3:30  P.  U.,  and  receive  a  report  of  the  Quota- 
tion Commi  tee  as  to  th"  state  of  the  market ;  also  suggestions 
or  opinions  from  any  member  of  Che  Exchange  regarding  th« 
revision  of  spot  quotations." 

SHiPpma  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
137,323  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  t>ale». 
Nbw  Yokk-To  Llveroool,  p»r  steameis  Bovlo,  5,182  a  l*nd 

and  150  Sea  Island  .,.Poca!>8et.  i.SlS 7,180 

To  Hull,  per  steamer  Ffanoi-«!0.  t.'ltH      ..     ....    ...........      3,308 

10  London,  per  steamer  Lud);ate  flill,  302 ...         302 

To  Havre,  per  staaiiier  La  Bretagn  !,  7f3  uplaa  1  and  19  • 

Sea  Ulaud 973 

To  Bremen,  per  steamer  Biiiin,  3,26.) 3,260 

To  Ham"iir<.  per  st'iaimr  P,ttrla.  5  O 500 

To  Koter'lam,  per  stenuer  Ed^m.  50  ...     .... 50 

To  Antwerp,  per  s  e  liner  N'loriUaad.  80  J ...         800 

To  C'hrlstUua,  pir  ^tealne^  Veuetia,  200 200 

To  Giitt-uburg  pnrsteamer  Marengo.  2,497 2,497 

To  LisiMi'i.  oe.- steHiii'^r  O  iven-iin,  2 ...  2 

To  Marselll-js,  per  steamer  Chateau  Yquem,  200 200 

To  Japan,  per  steamer  Wdoiwieh,  40  • ...        40O 

Haw  OBLBANg— To  Liverpool,  per  steamers  Assaye  7.43 i.  ... 
Engineer,  4,8i)0  ...Horatio,  T.l'SO  ...Mexican.  7,510  ... 

Navarro,  6,2 18 Nloiragii  n  4,9  io     38,124 

To  Manchester,  per  steamer  Ktm  in  de  Larrlaaga,  8, 10  J  ...      8.400 

To  Havre,  per  area  ur  Ciiif.irnla  8,2.52    8,252 

To  Bremen,  per  steamerj  Ba^li  ullis,  2,20  I     ..Hu  ;<i,  .<,578.      5.778 

T<»  Hambiir)];,  per  steam-ir  Nattt-*M,  2  >0  ..... ...         250 

To  Rotterdam,  per  ste  imer  imkir,  I'l  ...         171 

Io  OogenhaKen,  per  steamer  ObarluK  Cross,  2,241 2,241 

To  Rival,  per  stiamrtrs  Her  aano,  .i,i)!12     ...Mtb.  M,9>3 9,050 

9ALVBSTON-TO  Liverpodl.  per  sieamer  (iraola,  5,di5 5,58S 

To  Manoheste',  per  steame-'  Lrtn.7,  6,804  ............      0,808 

To  Hambiirx,  per  steam-ir  Fulwell,  6>i' .,  .....         600 

Tbxas  oiTir-To  Mauchnster,  per  steamer  Leny,  1,100 1,100 

Pkhsacola— To  Mverpool,  pur  steamer  l,e  mora  (additlOJal),58  38 

Savannah— To  Barcelona,  par  steamer  Coront,  3,150    3,350 

OHiKLKSTON  — T"  St  Pete  sburg,  perntetmer  Win  iwdene  6.6J5     6,635 
NoaroLK— fo  Liverpool,  per  soeamer  Bretwalda  (additional), 

630 630 

losTON— To  Liverpool,  per  steamers  Ang'ioman,  2  538  ...Both- 
nia, 1.523 CestrUn.  5.2  •()  ...Pblladeiphlau,  2.47o  up- 
land and   I  u  Sea  [slaLd....8aciiem.  2,273  upland  and 

342  Sea  Island 14,512 

Baltimokb -To  i.lverp03l,  p<r  steamer  Ro!<smor<.  29 1.. 291 

To  Bremen,  per  steamerj  11.  H.  Meier,  1,40j.... Roland, 

2,954     4,353 

To  R  itterdam.  per  steamer  Urbino,  100 ...  lOO 

Phii^oblphia -To  Liverpool,  per  steamer  Peunland,  221 223 

8AH  Fkamoisoo— To  Japan,  per  steamer  BelKlo,  1,050 1.050 

Total ...137.82i 
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The  p«rtioal«r9  of  these  ahtpoieats,  arraaged  in  our  usual 
form,  are  as  follows 


Vew  Tork. 
R.  Oileaaa. 


Vtzsa  Cttr 
Vtataeola. 

■•<*ua»a.. 

JlortoUc 


Liwer- 
pioL 
7.1S  • 

5,5iU 


BM,               BnmeH  Other 
XiitA.             *a-%m-   Ytrth    St'Uh 
^  Lot.  B'ivr^,    biffj  E-ftoe  Btrtpc/anai, 
973    3.761     1.317       201       40J 
S.iYi    6.  li^  11,481     „ 


ft4 


3.7M 

6.404 
I.IOO 


3.3}0 


Batttmora.. 
naiwtal-k.. 
■aaftao.. 


(tso 
lt.3l2 

33  i 


6435 


4.333        100      ..... 


l.O.W 


Total. 

19.78! 

72  2iJ« 

12,»93 

1.100 

S8 

3.3^0 

6.63S 

630 

14.312 

4.711 

223 

1.0.50 


«>lal....  68.8)3  2^014    9.223  14.741  21.7tl    3.331    1.150  137.323 

Below  we  all  the  oletraaoe'i  this  week  of  Tessels  oarryiag 
•ottoa  fro  n  (Jaitei  States  ports,  briagiag  our  data  dowa  to 
the  Utest  dates. 
OAl.rano4  -  ro  B  tm  -4orll  H-9U>  tmsr  Kth  M'ola.  2.488. 

To  BrMneo— April  7— fltdanrar  Bihlopla.  3,lSl....Aprll  8— 9t«»mer 
Btbelreila.  S.tSO. 

To  Hatnbarg  -  \prH  7  -4t«wn«r  M»r<«tO<r.  373. 
Tbxas  Cirr-i'o   .l.nrpxl— \p  il  1-Hc-**  aw  '>r«alk,  3.032. 

To  Htin  -AP'II  S-<ne«in»r  Ech<ilntd&.  249. 

To  Bt<tm«a     A  .n    ^  -■<r....ii,.r  i- Mi«ir»<J».  800. 
Haw  0«LS«ti  - 1  -u*  air  Orlaa,  5,439. 

Ta  *Iaiii->arK  t.  3.803. 

To  M»rT»— i    J .     -  -oil.  l.iJd. 

T>lT*oloe  — Vprii  it — sKMUi^r  lu^liu.  710. 
MOMta     to  Uverpo  •!— Auril  ■■■-'•1itr>«-t-  0«liiwllr,  4,314. 
SATAmAH -r  •  Bni.a  n     Aor  I  3— 'tM*  uar  P<>o<c  I   (tm.  3.  >7l. 
Baomvioc  — (Vi  Breneo— Ajrll  9  •'^tfe^ntnr  ■lam'Mrt.  1.9  il. 
VibwaoToa— T  >  I..irtfri>ooi  -A  •rll  9— 8n«in«'  aiaaie,  4,133. 
■oaF>L(-io  H  •  at>ar« -April 8-8 «aiaar  WsUomU.  300  ...Aprils— 

Steam-r  l.'krl  oa.  3  Ml 
■awroBT  Maws  -r>i  L.lmvoal-.Vp'll  8-flt<wa«r  K%ia«ha,  1.397. 
Bo«T>M*— r<  u  eroOTi— Ai>ii    «—  Ui»o«»  tlarf*  •    I   '78  ...April  6- 

•i^aaMT  Bacamoie.  1,000  upland  and  238  8«a  Inland. 
BaLTIMOBB     id  Li rnrp  101-4 urn  '<  —  «(-' (lUtr  Ttiuipie  uure,  880. 

Vo  Hn  a««n-*pr1   •*  --it..*  „  r  \i  ,  ,.  i, .  ,   i  -  . . 

To  AncvAro— Ap-ii  : 
PiilLAOBLHiiiA -Tu  Ar;  ixrUad.  150. 

SaS   PKAXoUCO-ro  J.1,> .., _„ l,0^>J. 

BbIov  we  gire  all  new^  receive<l  to  date  of  diMwten  to 
'laarryioj^oott''"  '--  ■•  '^ni ted  States  ports,  to.: 

««-r(Br).'>  :.  loa  lad  with  aoMoa  and  pha<ph«ui. 

tar  Haro  <1  jaa.    Fr  t  m  lUa  t>rw>rd  a44  •>(  too  r-t<-il 

oo  Aorll  I.  It  bAl  C'll  ui  >'  uaia  s  a  >al  lf^l>itf  r<»r«>Qi  U^ae. 
aad  bam«l  ll<re  Ir  iiul  c  i^  e  >  aot't,  n  at  «r  ><  fl  ">l  1 1  w  ci 
w«lar.  °tM  orloa  or  tb'  8e  M  itukaiwa.  Pou-  baodrad  aatl 
tfeiea  b  J«s  or  ojttoa  vara  daaafad. 

Oatton  freishta  the  jm*  week  hare  beea  a«  follows. 


W-r. 

ITOH. 

r.M. 

rarfaat 

Thurt. 

*>•• 

Urarvooutlu^.d. 

^s 

>!• 

»., 

>■• 

*M 

>U 

Do       looaL.if 

B»m.    „.„  ...< 

tSI*«4 

S}»*tt 

a5i««t 

l»<»tt 

2»t  •«( 

35ia>« 

Owklrk « 

•  •• 

-••• 

., 

,^ 

., 

■leiB «■....,.  ...« 

Ml 

Mt 

am 

101 

SOI 

201 

Do     — «,....« 

...• 

-••• 

««• 

*•« 

•  ••• 
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B— tian  « 

ts* 

til 

•a* 
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«l. 
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Do       Mar  •■«■ 
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t3>tl 

a«>st 

•*m 

2illl 

33>tl 

191 

19I 

1*1 

i»i 

191 

19> 

■•fBl.  r.  Haiab  d. 

"«4 

»M 

»»«. 

».4 

1«« 

11.. 

Do     ▼.  HalL.d. 

•51 

•51 

sst 

•SI 

SSI 

SSI 

■awoloaa 4. 

■  » 

-■■ 

••• 

Oeaoa a 

»• 

••1 
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•91 

•91 
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THaala 4. 

•t 

•i 

•m 

•m 

St 

Ht 

Aatwary. 4. 

•m 

•m 

*S4 

Hi 

•'4 

^u 

n>wt.T.ABtWp.rf 

V 

»#♦ 

'M 

'tl 

l6< 
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«  OiatB  aot  per  100  lb*. 


LlYBVOOU  — BjoBble  from  Liverpool  we  har  j  the  following 
■teteoieat  of  the  week's  tales,  stooks,  to.,  at  tnat  port. 


loftbev«B o*li« 

Of  irbloh  «xp<irMr*  tooB 
Of  whlobtpaeolaton  took 

•alai  Ainenoaa... 

AatoalexBort „ 

-     rarMT. 


0(  wuak  Aaaneaa-BBaa.'r 
IMal  laport  of  the  w«ek 
Ofwhlok  - 


Of  •*!»•»  \>a«rli<«a 


JTe*  SO 

49,000 

1.400 

700 

43,000 

M,OOU 

74,000 

1,148,UU0 

949,000 

7  2,000 

AS,000 

190,000 

170.000 


JfaA.S7 

33,000 
1,000 

46.000 

3.000 

73.000 

1,184,000 

971,000 

91,000 

88,000 

IS.^,000 

118,000 


Apr.  S       Apr.  10 


39,000 
1,000 


30.000 
500 


38,000  27,000 

9,000  A, 000 

84,000  -18,000 

1,121,000  l.llrt.OOO 

9<l,00ii  !»7«.0<)0 

84,000 

54,000 

184,0  0. 

14.3,0001 


78.000 

81,000 

156,000 

140,000 

The  tone  of  the  Liverpool  market  for  spots  aad  futures  each 
daf  of  the  week  eadiag  April  10  aad  the  daily  clofing  prices 
of  spot  oottoa.  have  beea  as  follows. 


1:4»  p.  ■.{ 
ifid.Uprds 


■yoe-Aazp. 

futitra. 
Markat. 
1:45 


rkat.  { 
p.  >.{ 


Kartst.1 

4  p.  ■.     I 


JToiMtar 


Ttuttlay. 


o 

a 


Wmt-fu 


rur 

DOallMM 
dODg. 

4lltt 

10,000 
fOO 


riMad'. 


Tkurtd"!/.    Fnilaii 


4««w 

10,000 
500 


QBiat. 


4i>aa 

8,000 
500 


gaiai  • 
l-iM  da- 
ellna. 


Qnlat. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
helow.    Prices  are  on  the  ba"is  of  Uplaads,  Low   Middling 
lause,  ualess  otherwise  sr.ated. 

IT^  r*«  prieai  are  t/ieen  in  pence  and  6ilh.      Thus  .•    3  63  meant 
3  e3-64d.,  and  i  01  neam  4  16  Iff. 


AprU  4  (0 
Apra  10. 

Satnr. 

nion. 

Taes. 

Wed.   !  Than*. 

Frl. 

1:4.5 

4    il:4i 

4 

1:45 

4 

P.M. 

P.M.  P.M. 

P.M. 

P.M. 

P.M. 

d. 

d.  i  d. 

d. 

d 

d. 

AprlL 

4  19 

4  19  4  20 

4  20 

414 

4  19 

AprU- Hay.. 
Hay-Juae.. . 

4  17 

4  17  4  14 

41S 

417 

416 

5 

e 

1 

1 

4  18 

4  1714  17 

417 

41" 

4  15 

Jiine-Jaly .. 

411 

4  15  4  15 

415 

413 

4  13 

Jaly-Aoif... 

o 

s 

4  13 

4  14  4  11 

414 

412 

4  12 

Au«.-6ept... 

3) 

a 

a] 

4  10  4  10  4  11 

411 

410 

4  09 

»6pt;pot... 

4  0  i  4  03  4  03 

1  ();? 

401 

101 

OoU-Nov... 

3  62  3  62  3  82 

3  82 

3  60 

3  80 

HoT.-Deo... 

3  00.3  60  3  6i) 

3  60 

3  54 

3  33 

D«a.-Jaa... 

3  60  3  60  3  60 

3  6l) 

3  58 

3  38 

Jan-.Peh... 

Fah-Uaroh.. 

; 

....!   



... 



BREADSTUFFS. 

Feiday,  April  10,  1886. 

Early  ia  the  week  the  home  trade  i)oua;ht  rather  freely  of  the 
trade  brands  of  flour  and  prices  advanced  10  to  15c.  per  bbl.,  ia 
sympathy  with  an  improvement  in  wheat  values,  but  subse- 
quently demand  became  less  active,  owin<  to  a  reaction  in  the 
grain  marked.  Prices,  however,  were  Hrmly  maintained.  A 
fairly  large  business  was  transacted  in  city  mills  at  higher 
prices.  Rye  flour  has  been  quiet  hut  8*.->*i|  v.  Cirniaeilhis 
had  a  limited  call  at  steady  prices.  To-d»y  the  market  for 
wheat  flour  wa4  quiet  buc  steady. 

There  has  been  cmsilerable  animUion  to  the  speculative 
dealings  in  the  market  for  \vhe4t  futures  and  prices  adv4nced 
sharply  duriog  the  first  hulf  of  the  we-k  on  active  buving 
bo'h  to  cover  contr^ictj  and  f)r  investment  acount,  stimu- 
lated by  u  ifivorable  crop  prosaeots  at  the  W^sf  and  stronger 
f'ireign  advices.  Subsequently  weather  coalitions  at  the 
W»-st  w»'re  reported  as  m')re  favorable  for  the  growing  crop, 
and  this  prompted  selling  by  "longs"  to  realize  prodts, 
and  part  of  the  improvement  was  lost.  In  the 
spot  market  off  rings  have  been  small,  owing  to 
scircity  of  suppliex,  and  prices  have  boen  firmer.  The 
busine-s  repori>'d  yesterday  was  a  sale  of  Mo.  1  spria?,  but 
th«  terms  of  th«  Sile  wer>>  kept  private  No.  1  hvd  was  quoted 
at  8  J.  over  Mav  f  o.  h.  afl  wt.  and  No.  I  Northern  at  3c.  over 
Miy  f  o.  b.  afloat.  To-day  the  mark>>t  was  quiet  ani  changes 
in  prices  were  unimportant,  closing  steady.  The  spot  mirknt 
was  fiirly  active  and  firm.  The  sales  iicluded  N>.  1  spring, 
K>>w  York  iosp'HJtion,  at  3?:^c.  over  Miy  f.  o.  b.  aflia*: ;  No.  1 
Minneapolis  at  8c.  over  Miy  f.  o.  b.  afl  >at,  and  Cio.  I  N  irthern 
and  I  P.  spring  at  l?^c.  over  Miy  in  store.  Traiing  oi  the 
curb  to-dav  was  aciive  and  prices  alvaoced  Ic.  par  bushe 
from  oflScisl  closing  prlc»s  on  the  Government' -i  crop  repirc. 
which  made  the  condition  of  the  growing  crop  77  °1  agaiast 
81*4  this  time  last  vear. 

oAtcr  OLoawo  pbiobs  of  ao.  3  man  wcrraa  whbat. 

Sat.        Hon.      Tit*'.      Wed.     Thuri,      frt. 

*laydellverv a.    7114       73'4       73t»       73i«       72'a       72«(| 

Jane  ilellvory 0.    70\       72'8       73>i       72^8       72  Tfa 

July  dallr^rr..    c.    70%       72'»       73««       72%       72  71'a 

AuKuat  dellvflry o 73'9        7178        

Bflpt^mhe'- dBllverr 0.    707,       731,       7373       727^       72  711, 

December  dallrery o.    72\       75  73>s       74<)s       73%       78at 

There  has  b?en  slightly  increased  activity  to  the  trading  in 
the  market  for  Inlian  orn  futures  an  1  prico  have  followed 
closely  after  wheat  values,  advincing  during  the  flrst  half  of 
the  week  on  buying  by  "shorts"  to  cover  contracts,  but  later 
reacted  under  selling  by  "longs"  to  realize  profits.  In  the 
soot  ftiarket  business  has  been  checked,  o  ving  to  li  nited  of- 
ferings. The  business  transacted  yesterday  includ>»d  N^,  3 
mixed  at  40s.  in  elevator  and  41.^c.  f,  o.  b  afl  >at;  st'^amer 
mixed  at  41c.  delivered;  steamer  white  at  40c.  in  elevator 
and  41c.  delivered  ;  also  No.  2  white  at  40t^c.  in  elevator. 
To-day  the  market  wis  dull  but  steaiv  Toe  spit  m trket 
was  firm  hii'.  quiet.  The  sales  inclul^d  st^imsr  at  40<3.  in 
elevator  aod  No.  3  whif>  to  arrive  at  41c.  delivered. 

OAILT  aipOSIHO  PBI  >N4    •«'  no.  3  V'  <ai>  OOHN. 

Sal.        Von.       TiutM.       Wed      Thurt.      jyt. 

May  dMlverv 0.    33«s       86  36>4       »6<«       38  36 

Jiilr  dpilvcry 0.    SHUb       37's       a-sg       37%       37  36% 

Sepu^mhnrdeUvery.  ...o.    37»b       ....        SB"*       383i       38i«       38 

Oa'B  for  future  delivery  have  been  moderately  aotive  at  ad- 
vancing prices  on  general  buying  stimulated  by  the  unfavor- 
able crop  prospects  at  the  West.  During  the  latter  part  of 
the  week,  however,  there  was  some  selling  to  realize  profits 
and  part  of  the  improvement  wai  lost.  In  the  spot  market 
business  has  been  fairly  active  at  higher  prices,  Shippem 
have  continued  buyers,  principally  of  white  clipo<>d  grades. 
Their  purchases  for  the  week  amounted  to  about  150,000  bush- 
els. The  sales  ye8terda.y  included  No.  2  mixed  at  'ift%o.  in  ele- 
vator. No.  3  white  at  38^c.  in  elevator  and  white  clipped  at 
3S)^'c.  f.  o.  b.  afloat.  To-day  the  market  was  uachanged. 
The  spot  market  was  fairlv  active  and  steady.  The  sales  in- 
cluded No.  2  mixed  at  'i^%^,.  in  elevator,  No.  3  white  at 
36>^c,  in  elevator  and  white  clipp'^d  at  24i^a.  f.  o.  b.  afloat. 

DAILT  0I<OSIlia  PBIOM  OV  RO.  2  KIZaD  OATS. 

8al.       Hon.      Tue*.      Wed.     Ttiure.      Pri. 
Mar  deUvery o,    24^8       23>8       26>8       25%       24%       34% 
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The  feeding  grades  of  barley  have  beeu  ia  limited  dcmaad 
for  export  at  steady  prices. 

ri/OtTK 

2  25 
2  40 
2  65 


Fine V  bbl.  fl  75« 

Boperflne 1809 

Bxtra.No.  2 2  30a 

Bxtra.No.  1 2  509 

Clears 2  659 

Btralchta 3  309 

PatAot,  spring.  3  509 


Patent,  winter «3  759*4  10 

City  mfllB  extras 4  20 

Hfe  flour,  suiierflne..  2  459   2  90 
Buckwheat  flour.....  1  25 
Corn  meal- 
Western,  Ao... 2  109  2  15 

Brandywlne 2  20 


3  00 
3  10 
3  95 
8  95 
[Wheat  Sour  In  sacks  sells  at  prices  below  those  lor  barrels. 

OBAIM. 

o.  Com,  per  bnsh—  o- 

79  West'n  mixed. ..._  40     9 

83>a       No.  2  mixed 4<)>«9 

84 


Wheat—  o. 

Spring,  per  bush..  71    9 

Red  winter  No.  2..  HI    • 

Bed  winter..  .....  77    9 

White 9 

Oats— Mixed,  per  ba.  22    e 

White 24«a9 

No.  2  mixed 25>99 

iro.2  white 26>j|9 


2e>a 
29 

26  >< 

27  J« 


Western  yellow.. 
Western  White 

Rye- 
Western,  per  bush. 
State  and  Jersey.. 

BarlHv- Western 


40 
40 


39 


Ceedinx. 34 


9 
9 

9 
9 
9 

« 


c 

43 
42 
43 
43 


«5 
37 


Aqmcultural  Department  Report. — The  report  of  the 

Department  of  Agriculture,  sbosviog  the  condition  of  winter 

wheat  on  April  1,  wag  issued  on  April  10  as  follows: 

Conpoiidatod  reports  from  township,  county  and  State  oorroapond- 
entstbnw  a  coiiditior  of  winter  wheat  in  ninn  leading  Rtstes  as  fol 
ows:  Pfni)8\lviinla  (i4,  Ohio  5«,  Miohiuan  82.  Indiana  77.  Kentucky 
70,  Illinois  81 ,  Missouri  76.  Kan.sas  >-B.  California  » ' ;  avera^ie  for  tlie 
enilie  coi  ntry  771.  a^rairst  Sl'l  last  year  and  86'7  in  1894.  The  con- 
dition of  rye  was  in  New  York  91,  Pennoylvania  7S,  Wisconsin  77  ; 
average  for  the  entire  country  >-2'9.  Dry  weather  at  seedioR  time, 
from  which  scarcely  a  county  was  exempt,  latgrely  retarded  or  prc- 
Tented  cerminatlon  throughout  the  winter-iirain  producing  region. 
andthewiMer  covering  of  snow  was  exceptionally  scan'y.  Rye  suf- 
fered in  most,  States  less  than  wheat.  Drought  in  early  winter  and 
alternate  freezing  and  thawing  afterward  greatly  injured  the  crop 
east  of  the  Mi«slssipni.  In  Nebraska,  Kanias  and  westward  there  was 
less  winterkilling  than  usual,  owing  to  the  luilt  season,  and  present 
eonditions  are  reported  favorable.  Hessian  fly  reported  in  a  very  few 
counties  along  tbe  Atlantic  slope. 

The  following  comparison  for  a  number  of  years  covers  the 
condition  in  the  leading  States: 

CONDITION  WINTBB  WHEAT  APBtl.  1. 

1896.  1895.  1894.  1893.  1892.  1891.  1890.  1889. 

Ohio 56 

Michigan 82 

Indiana 77 

Ullnols 81 

Missouri 75 

Kansas 89 

Texas 

Tennessee 

Maryland .. 

Virginia. 

Hew  York 

Pennsylvania 64 

Average 771    81'1    86-7    77-4    812    96-9       81 

WKF  For  ether  tables  aanallT  slven  here  see  page  670. 
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THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  April  10,  1896. 
The  weather  irfluences  have  again  been  unfavorable, 
although  during  the  past  two  weeks  some  improvement  has 
been  noticeable,  but  retailers  have  been  unable  to  recover  any 
of  the  ground  lost  so  far  this  season.  The  influence  of  this  is 
seen  in  the  continued  dulness  of  the  jobbing  trade  and  the 
general  inactivity  at  first  hands.  The  indisposition  of  the  gen- 
eral tun  of  buyers  to  operate  in  the  primary  market  beyond 
meagre  current  requirements  continues  pronounced,  but  there 
are  some  operators  who  manifest  more  interest  in  the  situa- 
tion, judp-ing  from  the  inquiries  they  are  making  and  the 
occasional  low  bids  put  forward  in  staple  cotton  goods.  These 
rarely  result  in  actual  business,  but  are  nevertheless  regarded 
«8  containing  some  grain  of  encouragement.  There  has  been 
no  change  for  the  better  in  the  general  tone  of  either  cotton  or 
woolen  good9,  and  in  both  divisions  of  the  market  sellers  con- 
tinue easy  to  deal  with.  The  only  open  change  in  prices  has 
been  in  tbirting  prints,  which  are  now  selling  at  as  low  a  price 
as  ever  recorded,  and  not  in  good  demand  at  that.  Some  im- 
provement in  collections  is  occasionally  recorded  in  the  gen- 
eral dry  goods  trade,  but  in  the  woolen  departments  they  are 
Btill  unsatisfactory. 

Domestic  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  6  were  1,688 
packages,  valued  at  $87,036,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Haw   YORK   TO    APRIL  6. 


Qreat  Britain 

Other  BoTopean . . 

China 

India 

Arabia. 

Africa 

West  Indies 

Mexico 

Central  America.. 
Booth  America... 
Other  Countries.. 


Total 

Oblna,  via  Vancouver*. 


Total., 


61,172 


1895. 
Wttk    Since  Jan.  1. 


1,264 
949 

10.093 
1,990 
6.424 
2,62X 
4,880 
810 
2,676 

15,805 
1,761 

49,280 
6,450 


1896, 

1895. 

1894. 

1893. 

Apr.  4. 

Apr.  6. 

Apr.  7. 

Apr.  8. 

2.10,000 

127,000 

209,000 

42,000 

728,000 

66,000 

320,000 

48,000 

528,000 

121,000 

76,000 



The  value    of   the    New  York    exports  for  the  year  baa 
been  $2,333.10^  in  1896  against  $3.193,5:>0  in  1895. 

There  hsis  ben  no  material  change  in  the  prices  of  brown 
sheetings  and  drills  but  the  market  is  still  very  irregular, 
with  an  indifferent  business  passing.  Heavy  goods  suitable 
for  export  are  best  situated,  leading  makes  being  well  sold 
and  steady.  The  demand  for  bleached  sheetings  has  been 
mostly  confined  to  smalt  quantities  and  of  a  di^apoointing 
character,  in  view  of  the  prevail!  g  low  level  of  prices,  and 
even  in  such  busioes^  as  is  passing  goods  "  on  memorandum  " 
are  a  feature.  Kid  finished  cambrics  are  inactive  and  irregu- 
lar. There  is  but  a  slow  demand  for  wide  sheetings  without 
change  in  prices.  Cotton  flannels  and  blankets  quiet.  Coarse 
colored  cottons  inactive  and  irregular,  with  the  exception  of 
denims,  which  are  steady  under  curtailed  production.  The 
feature  in  the  market  for  prints  has  been  the  reduction  of 
shirting  lines  to  the  basis  of  SJ^c.  for  Merrimack  and  SJ^o.  for 
American,  as  low  as  ever  recorded.  The  demand  has  been 
moderate.  Oiher  prints  have  ruled  generally  dull  and  easy 
to  buy.  Dress  style  ginghams  are  slow  throughout  at  irregu- 
lar prices,  and  staples  dull  and  unchanged.  There  have  been 
no  sales  of  regular  print  cloths  and  only  a  moderate  business 
reported  in  odds.    Extras  unchanged  at  2i^c. 

Stock  of  Print  Olotlu— 
At  Providence,  64  squares. 
At  Fall  River,  64  squares.. 
A.t  Pall  River,  odd  sizes 

Total  stock  (pieces). ...1,486,000  314,000  605,000  90,000 
Woolen  Goods. — The  general  conditions  of  the  market  for 
men's-wear  fabrics  have  undergone  no  material  chaage.  An 
occasional  agent  reoorts  some  improvement  in  the  demand 
for  medium-priced  lines,  but  as  a  rule  the  demand  coming 
forward  is  as  unsatisfactory  as  before  in  all  descr  iptions  and 
grades.  There  is  not,  however,  any  accumulation  of  stocks, 
apart  from  such  as  is  incurred  from  cancellations,  as  there  are 
few  mills  running  beyond  the  orders  actually  on  their  books. 
This  keeps  prices  comparatively  steady  in  both  low  and  high 
priced  grades.  The  overcoating  demand  continues  inactive 
and  prices  irregular.  There  is  some  request  for  Kerseys  and 
beavers,  however,  by  the  cloaking  trade.  Woolen  and 
woisted  dress  goods  have  been  fairly  ordered  in  new  fall 
lines  with  the  bulk  of  the  business  passing  in  fancies  at 
steady  prices.  Sales  of  blankets  have  been  indifferent  and 
flannels  and  carpets  are  dull  at  unchanged  prices. 

Foreign  Dry  Goods. — Seasonable  business  has  been  in- 
active and  confined  mostly  to  purchasers  of  cheap  odd-and- 
end  lots  from  stocks  which  are  being'cleared  up  at  cut  prices. 
Orders  for  fall  on  dress  goods  are  still  backward  compared 
with  recent  seasons,  and  are  not  being  pushed  forward  with 
usual  avidity  by  foreign  houses.  Fall  silks  also  are  in  com- 
paiativtly  quiet  request. 

Importatloufl  and  Warehonse  Wltbdrafvala  of  Dry  Goods 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  9,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  laet 
year  are  as  follows: 


55,730 


*  From  New  England  mill  points  direct. 
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St^te  Ai^D  City  BtfAiiTMEWT. 


TERMS    OF    SUBSCRIPTION. 

Thb  Istkstors'  StrpPLEMEST  will  be  farniahed 
without  extra  charge  to  every  annaal  sobscriber  of  the 

OOMJfXaClAL  AND  FlITAKOIAL  GhBONICLE. 

The  State  akd  Oitt  SupPLSifBin'  will  also  be  far- 
niahed  without  extra  charge  to  every  sabscriber  of  the 
Chroxicle. 

The  Street  Railwat  Sppplbmbnt  will  likewise 
be  famished  without  extra  charge  to  every  sabscriber 
of  the  CJhronicle. 

The  Quotatiok  Sitpplement,  issned  monthly,  will 
alio  be  faroished  without  extra  charge  to  every  sab- 
•oriber  of  the  Csroxiclb. 

TERlfS  for  the  Cqroiticlb  with  the  foar  Sapple- 
ments  above  named  are  Ten  ollars  within  the  United 
States  and  Ttvelve  Dollars  i  i  Europe,  which  in  both 
>  incladea  postage. 


Tenu  •t  Advertlslif  —  Per  l«ek  opMe.) 

._ tsaOlTiir      Uontiu    tl3  «liiiM)..S35  00 

(SttiBM)..   1100    Biz     ODth*        (26tlmM)..   43  00 
tattm—)..   18  001  Twalr*  MoQilu  (53  tlmest..    5A  00 
rtk*  abcva  t«aa  Hdt  oa*  isoatli  maA  apirmrd  are  for  suodliuc  eanl  a  . 


Om 

OMiCMth 


rbe  ifjyo  ol  tlilt  State  »a«l  city  Dcpartneni 

b  ID  (wnish  oar  sabacriben  with  •  weekly  additioii  to  and 
0  •otfmatioa  of  the  Statb  aitd  Crrr  Surrunmr.  la  other 
wociW,  with  the  new  facta  we  »hall  give,  ttie  ampU&catioiit> 
•i1  eoRvctlMM  we  ahall  publiab,  and  the  municipal  law*  we 
fh^  aaalyae  in  the  "  State  and  City  Department,"  we  expect 
to  taring  down  weekly  the  informatioa  contained  in  the 
Sr«T*  Aire  CiTT  SutTUBmn  to  a*  near  the  earrent  date  as 
poawble.  Heace  every  Subeeriber  will  at  all  times  posMan  a 
ooraplete  and  fresh  cyeIop«dia  of  information  respectioK 
Uuaidpal  Debta. 

8TATK    AND    CiTT    SUPPLEMENT. 

The  tilth  edition  of  the  State  avd  City  Supple- 
ment is  mailed  to  onr  subscribers  with  this  number  of 
the  CiiRuNicLB.  There  have  been  added  to  the  pnbli- 
catioo  this  ytar  342  new  statements,  making  the  total 
number  of  reports  from  States,  counties,  cities,  towns, 
Tillages  and  ichool  districts  in  the  book  at  present 
3,824 — nearly  three  thousand.  The  amount  of  statistical 
matter  which  has  been  gone  over  in  the  work  of 
revision  has  been  considerably  greater  than  fur  any 
previous  issue  of  the  Slpplkmext,  and  we  believe  that 
the  value  of  the  publication  has  been  correspondingly 
increased. 

The  announcement  is  made  on  the  first  editorial 
page  that  hereafter  the  State  and  City  Supplement 
will  be  iianed  semi-annually,  in  April  and  October. 
This  change  has  been  contemplated  for  several  years, 
and  we  know  that  a  large  class  of  our  subscribers  will 
be  pleased  to  hear  that  it  has  at  last  been  decided 
npon.  

MVmClPAL  BOND  SALES  IN  MARCH. 
The  muoicipal  bond  market  was  extremely  dull 
during  the  month  of  March,  and  although  an  un- 
usually large  number  of  city  loans  were  offered,  only 
the  more  desirable  issues  called  out  satisfactory  bids, 
and  the  sales  reported  were  moderate  in  amount.  The 
kotal  for  the  month,  as  shown  by  our  table  belotr,  was 
t4,219,027,  and  the  absence  of  large  issues  is  one  of 
the  features  of  the  compilation.  It  is  the  opinion  of 
many  who  are  most  conversant  with  financial  matters 
that  no  very  active  market  can  be  expected  for  invest- 
ment securities  of  this  class  until  the  fear  of  reckless 
■Utw  legislation  is  wholly  dispelled  from  the  public 
mind. 


In  the  following  table  we  give  the  prices  which  were 
paid  for  March  loans  to  the  amount  of  12,947,705, 
issued  by  30  municipalities.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  $1,371,322  and  the 
total  sales  for  the  month  $4,219,027.  In  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chbon- 
ICLB  where  a  full  account  of  the  sale  is  given. 

Masch  Bond  Sales. 
Pagt.       Location.  Rate.      Maturity.        Amount.    Award. 

562..Aneuita.  Ga 4iaApr.    1,1926         56.000    105107 

BO.J.. Barre,  Vt 4  45,000    100- 

51V.Brooklyn,N.Y 3>a  Mar.  12, 1916       205,855    101059 

515..Brooklyn,  N.Y 3ia  Mar.  12,  1926  60,000    101059 

515..Brnoklyn.N  Y 313     1924-1927  40.000    101059 

5i5 •J?""^?''?-.''- Xv 3>aJan.    1,1916         50.000    101-873 

602..0«mbrl<lge,  Mass.  4  1936  100,000    113-617 

922--i.''!!"S?''  ^l""'"**'^"'--  '  170,000    101-132 

470. Fall  River,  Mass 4     Mar.    1,1906       102,000    10457 

516..GloTer«vilIe,  N.  Y 4»a     1897-1901  7,850    100-718 

602..Oreenaburgh  Sou.  Dist., 

No.  1,  N    Y 4  1897-1916 

."iie.. Helena,  Mont 5  1916 

"16.. Helena.  Mont 


652 . .  IT  I  ghlaud  Co.,  Ohio 

60-2. .Indianapolis,  Ind 4 

562. .Jamaica  Dnion  FreeSoh. 

DUt,  No.  8,  N.  Y 4 

471..Lvnu, Ma>*s 4 

6.->2..>Jllwaukec,  Wis 5 

472    Mount  Vernon,  N.  Y 5 

a"-'     M-"int  Vernon,  N.  Y 5 

irk,  niiiu 5 

'ua.  t'.il 6 

Wa«h. 


1897-1903 

1919-1926 
Jan.    1,1921 

1897  1916 
Mar.    1, 1899 
Mar.    1,  1902 
1905  1918 
1897-1936 
19011903 


20,000    103-33 
161.500    100- 
400,000    100- 
30,000    103-5 
70,000  -101- 

18,000  102  50 

100,000  106-68 

75,000  111-78 

10,000  103-41 

36,000  106-91 

18,000  107-816 

19.5,000  103-128 

78,000  101- 

105,000  101-795 

3,000  100- 

65.000  106-170 

50,000  101-58 

5,000  100- 


563  .!:■  :  ".    i.rOo.N.  Y....  S"!     1931-1945 

472  .!:■  .irii;_  Sjirlnm,  Pa 5  1926 

.'■>«3 ...St.  Cniii  Co.,  Wis 5  190O-1912 

516  . South  fJicns  Falls, N.Y.  4  Feb.    1,1916 

<i03.. Surry  t.o..  V» 6  Mar.18,1911 

603..TBConia  Sell.  Dlat.  No. 

10,  Wash Apr.    1,1906       110,000    104-090 

.'>18..Tauutnn,  Mam 4  July    1,1922         15,500    107-093 

(i03.. West  ('hlea«Q,  III 5  July    1,1915       200,000    102-1625 

IM3  .West  Clilcaico.  Ill 5  Julv    1,1915          50,000    102-5 

•W>3. .West  Iliitwkcn,  M.J. ...  5  1899*1901          40,000    10103 

il.'>4..Wllinliit.'ton,  Del 4  )                      (          10,000    105- 

'1924-1925?  30,000    104- 


■.l..\Vllinin>,t<>u,  Del. 


925? 


192.5-1955 
1915-1916 


85,«H)    103- 
81,000    113-53 
50,0«K)    107-79 


»!,-.4..WllnilnKlou.  I>el 4 

.'>03..Youk«rs,  .v.  Y 4 

803..Yonkers,  N.Y 4 

Total  (30  munlolpallUes) $2,947,705 

Anresala  of  salea  for  whloh  no  prioe  has 
been  reported 1,271,322 

Total  sales  for  March $4,219,027 

•  Flat  prlof.  f 

In  the  Chronicle  of  March  14,  vol.  62,  p^go  5K, 
a  list  of  February  bond  sales  amounting  to  $4,341,520 
will  be  found.  Since  the  publication  of  ttiat  state- 
ment we  have  received  the  following  report  for  that 
month. 

ADDinOHAI,  FEBBOABY  BOHD  SALE. 
Fmmt.       Location.                   Salt.     Maturity.         Amount.    Award. 
562. .Bexar Co., Tex 5  1936  $82,000    .... 

This  additional  loan  will  make  the  total  sales  re- 
ported in  February  foot  up  $4,423,520. 


•fond  Proposals  and  Necotlatlona.— We  have  re- 
ceived through  the  week  the  following  notices  <>f  bonds- 
reoently  negotiated  and  bonds  offered  aad  to  be  oif  )r..>l  for 
aale. 

Atlantic  IllifhUndfi,  N.  S.—Bond  Election—The  peojle  of 
Atlantic  IIi»;hlaDds  will  vote  April  27,  18U6,  oa  i^suiai;  bonds 
to  an  amouut  not  exceeding  $13,000  for  the  cooatru  tioa  of 
an  ekctric-light  plant. 

Angnsta,  Ky. — Bonds  Authorized. — School  bonds  to  th* 
amount  uf  $10,000  have  been  voted. 

Baltimore  County,  Hd. — Bonds  Proposed. — Thia  countv 
has  petitioned  the  Legislature  for  aaihority  to  issue  $159,000 
of  bonds. 

Bellevne,  Ohio — Bonds  Defeated — On  April  6  the  voters  of 
Bellevue  defeated  the  proposition  to  issue  bonds  to  the 
amount  of  $30,000  for  the  construction  of  a  new  reservoir. 

Boone  Countv,  Iowa.— Bom2  Sale.— It  is  reported  thatth  is 
countv  has  sold  $30,000  of  refunding  bonds  for  $20,046.  The 
bonds  bear  interest  at  the  rate  of  5  per  cent. 

Bostoa,  Mass.— Bond  Sale.— On  April  Sth  $.500,000  of  8^ 
per  cent  registered  certificates  of  the  Ripid  Transit  loan  were 
gold  to  Messrs.  J.  W.  Longstreet  &  C!o..  of  Boston,  at  101  Sd. 
The  following  proposals  were  received  for  the  loan : 

Bidder—  Amount.  Bid. 

W.  I.  Q'liotard,  New  York *  .00,1100  100-88 

Dletz  Denl-OD  A  Prior.  Boston 100,0  0  100-03S 

E.  r.  Blanwood  &  CO..  Boston    20,000  100-^7 

J.  W.  LoDurtrret  Jr:  Co.,  Boston 600,000  101-86 

Entalip.ok  4  ('■■..  Boston 500,0u0  101-:il9 

R.  L.  Uar  and  Bake  Bros.  A  Co.,  Boston 500,000  ir)0,9l» 

E.  U.  Kollloa  A  Rons,  Boston ...     50 '.OiiO  10138 

Lee.  HiKKiOBOn  A  (;<•..  Boston SOO.OOO  10u-tt37 

E.  H.  ttoUlns  A  sons,  BiMton ..    100,0u0  lul-61 

do  do  do      100,000  101-38 

do  do  do      lOO.COO  lOl-U 

do  do  do      100,000  101-08 

do  do  do      100,000  100-76 


698 


THE    CHRONICLE. 


[Vol.  T.XIT. 


Tr  e  securiiies  will  be  dated  April  1.  1896,  interest  will  be 
payable  eemi-anDually,  April  1  and  October  1,  and  the  princi- 
pal will  mature  April  I,  I9d6. 

-  rambrldge,  MasB.— Bond  O^eringf— Proposals  will  be  re- 
ceived uniil  April  16,  1896,  (or  ihe  purchase  of  $100,000  of 
water  bonds.  The  loan  will  bear  interest  at  the  rate  of  4  per 
cent  and  run  20  years. 

f?  C«pe  Charles,  Ya.— Bond  O/ertnp.— Proposals  will  be  re- 
ceived until  April  15  by  C.  G.  Smithers,  City  Clerk,  for  the 
purchase  of  $lu,000  of  water-works  bonds.  The  securities 
will  bear  interest  at  the  rate  of  5  per  cent  and  run  20  years. 
f  Cape  May,  N.  i.— Bonds  Authorized.— W&tet  and  fire  de- 
partment bonds  to  the  amount  of  $12,000  have  been  author- 
ized. 

Cincinnati,  Ohio— Bonds  Proposed. —This  city  has  peti- 
tioned the  Legislature  for  authority  to|issue  $6,000,000  of  4 
per  cent  water-works  bonds. 

rf  Cleveland,  Ohio— Bonds  Proposed —A.n  ordinance  has 
bieen  suhmitled  to  the  Legislature  providing  .for  the  issuince 
of  $5,000,000  of  4  per  Cent  bonds. 

fr  Clereland  School  District,  Ohio.— Bond  Offering.— Pro- 
posals  will  be  received  until  12  o'clock  noon  May  1,  1896,  by 
H.  L.  Eofsiter,  Auditor  of  Bi>ard  of  Education,  for  the  pur- 
chase of  $85,000  of  4  per  cent  funded  debt  coupon  renewal 
bonds  of  the  cily  school  district.  The  securities  will  be  dated 
May  1,  1896,  interest  will  be  payable  semi  annually  and  the 
principal  will  mature  May  1,  1906,  both  principal  and  interest 
to  be  payable  at  the  American  Exchange  National  Bank, 
New  York. 

The  total  debt  of  the  district,  cotnpMed  of  bonds  and  notes, 
is  at  present  $999,515 ;  sinkinK  fund,  $119,693  ;  net  debt,  $879,- 
822.  Its  assessed  valuation  is  $135,04^,280  ;  estimated  real 
valuation,  8500,000,000.  The  population,  according  to  local 
figures,  is  360,000. 

;;Cole  County,  Mo.— Bond  Offering. — Proposals  will  be  re- 
ceived until  May  19  by  F.  W.  Roer,  County  Clerk,  for  the 
purchase  of  $60,000  of  court-house  bonds.  The  securities  will 
bear  interest  at  the  rate  of  4  per  cent,  payable  semi-annually, 
and  will  run  20  years,  with  an  ootion  of  call  in  10  years. 


Deer  Ludge  County,  Mont. — Bonds  Authorized.— It  is  re- 
ported that  5  per  cent  refunding  bonds  to  the  amount  of  $40,  • 
000  will  be  issued, 

Elyrla,  Ohio.— Bonds  yiut^onzed.— It  is  reported  that  an 
elecLiou  held  April  7  on  issuing  $290,000  of  water-works 
bonds  resulted  in  favor  of  the  proposition. 

Eugene,  Ore. — Bond  Election. — A  vote  will  soon  be  taken 
on  issuing  water-works  and  electric-light  bonds. 

Fall  River,  Mass.— Bo/ids  Auttwrized.— It  is  reported  that 
this  city  has  been  aulhonzd  by  the  L'ginlature  to  issue 
$75,000  of  additional  bjnds  for  the  new  pu'ilic  library  build- 
inK. 

Heorgia.- Bonds  to  be  Offered.— U  is  reported  that  $242,000 
of  Georgia  refunding  bonds,  to  bear  interest  at  a  rate  not  to 
exceed  4  per  cent  per  annum,  will  be  offered  for  8»le  some 
time  in  June.  State  bonds  to  the  amount  of  $542,000  will 
mature  on  July  1,  1896,  and  the  new  issue  will  be  made  to 
refund  a  portion  of  the  maturing  loan.  The  remaining  $300, 
000  is  to  be  redeemed  from  cash  already  in  the  State  Treasury. 

Grand  Ledge,  Mich. — Bonds  Authorized, — Water-works 
bonds  of  this  municipality  to  the  amount  of  $25,000  have 
been  voted, 

tlreeley  Centre,  Neb. — Bonds  Authorized — Four  and  one- 
half  per  cent  20-year  bonds  to  the  amjunc  of  $30,000  have 
been  voted. 

Wreenwood,  S.  C. — Bonds  Authorized — Bonds  have  been 
authorized  for  a  court-house  and  jail. 

Hagergtown,  Md. — Bonds  Authorized — Drainage  bonds  of 
this  city  to  the  amount  of  $7,000  have  been  voted. 

Hamilton  County,  Ohio.— Bonds  Authorized. — Four  per 
cent  20'year  refunding  bonds  to  the  amount  of  $26,000  have 
been  authorized. 

Bond  Offering.— BxAs  of  not  less  than  par  and  interest  will 
be  received  till  noon  of  May  9  for  $260,000  sp'icial  fund  4  per 
cent  20-year  twnds,  refunding  issue,  dated  May  15,  1896;  $500 
each.  Tnese  bonds  are  issued  to  refund  a  like  amount  of 
bonds  issued  May  15,  1885,  called  for  payment. 


NEW  LOANS. 


8200,000 

CITY    OF    BOSTON 

REGISTERED  4s. 


DATEDJAK.  1,1S96.    DUE  JAN.  1, 1916. 

Denomiuntion,!  Sl.OnO.Ior:  any  mnttiple 

thereof. 


These  Bonds  are  particularly  desirable  for  Trustees 
and  private  investors,  as  tlie  principal  can  be  regis 
-tered  In  name  of  holder.  The  Interest  is  parable 
Januarv  and  July  Ist  of  each  year  by  check  mailed 
to  registered  holder  by  City  Treasurer. 

Ijegal  investment  for  New  York  and  all  New  Eng- 
land Savings  banks. 

Price  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

33  STATE  »T.,  BOSTON.  MASS. 

Investment  Bonds 


New  York  Savings  Banks 
and  Trustees. 

CjIST  sent  upon    application, 

mbmbek8  of  boston  and  nbw  york 

STOCK  KXCHANGKS. 

R.  L.  DAY  &,  CO., 

40  Water  Street,  Bostoo. 
T  Nasiian  Street,  New  York. 


MOUNT  AIRY.  N.  C, 

5    PER    CENT    BONDS. 

FOU  SAT.B.—  25.000  Mount  Airy.  N.  C,  Water 
bonds,  running  .30  years,  bearing  5*  Intei'est.  payable 
semi-annually.  Assessed  valuation  <  f  prouerv. 
.jeZQ.OliO ;  c!.timatcd,»l,000.0  0.  For  further  inlvi^ 
mstJon  write  M  A YOR,  Mt.  Airy,  N.  t. 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

J2  BROADAATAY,  NEW  YORK. 

STOCKS,    -    Bosns, 
.And,    Bigh- Grade    [Invettment    Sectiritie*. 

Circular  Letter,  including  list  of  selected  Bonds, 
Mailed  Free. 


NEW    LOANS. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
[BOSTON. 

LISTS  SENT  UPON  APPLICATION 


NEW  LOANS. 


BONDS. 

CSrnnd  Rapids,  Itlicb.,  EI>-ciric-I.iKht. 4s 

Kiilainnzoot  IVl>ch.,  Electric-I.ight 4t* 

rhnrlevoix,  ^>l  icll  ,  Rflundiug 3h 

lli.-liiiioiul,  Tnd..  Fuudiaii Urn 

l>earl>orn  f'oui.ty,  Ind.,  Funding 3r. 

Terre   tinule,  lu    ..  Funding 4" 

Kichinoud.  Ind.,  Street   IniproTenient —  Ha 

lliichell,  Ind.,  Klrctrtc-Ligiil «> 

Toledo,  Ohio,  Srreet  Iraprovement 4!«n 

Blutl'ion.  Ilhin.  Wilier 3a 

K.>iid  Hill.  Ohio,  WHter •%• 

Xt'iiia,  Ohio,   Konding 4Ha 

i*i<iua.  Ohio.  Water 4!j«m 

Aliddlriowii.  4>hio.  Water os 

CorMirnnn.  Texns.  Sewer 3h 

Akio'Iu,  Oregon.  (Gold), Water H" 

Laurel,  Did.,  Street  Improvement —  3h 

FOK  SALE  i»r 

Rudolph   Kleyboite  &  Co., 

BANKEKfi. 

CINCINNATI,  O. 


t^ev/  Loan. 

CITY  OF  BROOKLYN 

31 »/ 

COLD  BONDS. 

NOT  SUBJECT  TO  TAXATION. 
Price   and  Partlcnlars  upoH  application, 

I  arson,  Leach  &  Co., 

2    WALL    STREET. 


VIUNICIPAL      BONDS 


FOR  INVESTMENT. 


PARTIODLARS    DPON    APPLIOATIOH. 


^mBERS  or  THB  NEW  TO         AND  BOBTOII 
STOCK  SXCHANaSB. 

laALBBS  IN    COMMBBCIAI.  PAPEB. 


f3lake    Brothers    &   Co., 

•*»    STATE    STREET.     BOSTON. 
S     HASSAD    ST..    HEW    YORK. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS, 

CHICAGO.       '^BOSTON.         PUILADBLPHIA. 
13  MALL  STREET,  NEW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS' 

street  Railway  Bonds,  and  other  blgh-grada  In- 
Testmenta. 
B3STON,  MASS.,  Clevelnad,  Ohio, 

7  Exchange  Place.  311-313  Superior  St. 

CoWe  Aiiress,  "  KENNE  TH." 
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Habaki-B.  N.  J. — Bond*  Authorized. — School  bonds  of  Hj- 
boken  tu  tbc  amount  of  $75,00U  and  tree  library  bonds  to  the 
amount  of  $5O,0OU  have  been  authorizfd. 

Hollldaj^baiv,  Pa.  —  Bond*  Authorized. — Electric-light 
bonds  lo  me  amount  of  $15,uU0  dare  been  voted. 

HadsoB  Conatj,  N.  J.— Bonds  Authorized  — Four  per  cent 
bonda  to  the  amount  of  $150,000  will  soon  be  offered  for  sale. 
The  loan  will  become  due  January  1,  1926. 

LewiabBrah,  W.  Ta.— Soruf  Election,. — A  vote  will  soon  be 
taken  on  it-sawg  $13,000  of  railroad-aid  bonds. 

MsBchesUr,  N.  H.— Bond  Sa/e.— It  is  reported  that  $100,000 
of  4  per  ot-nt  20-year  bonds  of  Haocbester  have  been  sold  to 
GMTKe  A.  Fernsid  &.  Co..  at  105  817. 

Marylaad  — Bomfs  ^ufAorized — Bonds  to  the  amount  of 
1900,000  have  been  authorized  for  the  State  penitentiary  and 
to  the  amount  of  $100,000  for  an  insane  asylum. 

Moarof,  Mich.— Bonds  Defeated. — A  vote  taken  on  issuing 
|B0,000of  uraier  works  bjods  reaalted  in  the  defeat  of  the 
proposition. 

Mtaat  Airy,  Jf.  P.— Bond  Offering.— Urmni  Airy,  N.  C,  is 
ofTeriof^  5  per  oent  80-year  water  bjnds  to  the  amount  of  $25.- 
000.  The  MMsaed  Taluatioa  of  real  and  personal  properly  is 
|W,000  [Mof  $35,000,  as  the  type*  made  us  say  in  this  column 
taM  week],  Mia  the  catimated  real  valuation  is  $t,OOU,000. 

n«  offteUi  advertuement  of  the  $aU  will  be  found  elsewhere 
im  thie  Department, 

Norwalk,  Uhlu— Bond  Sale.— Oa  April  7,  ISM,  thU  city  sold 
$100,000  of  wat>-r  works  bonis  sa<1  $lil,'J3)  of  stree;  inprove- 
■Mit  bonds  to  Miiwn  8.  Kaha  ft  Soas,  of  Cincinnati. 

Oxr*r<.  N.  I.— AoNd  Election  —A  vote  wUI  be  taken  April 
98  oa  bsuiDK  tW,0uO  of  Mbool  boode. 

PelenbarK,  Ta.— Bonds  Proposed  — Five  per  oent  40-year 
bonds  of  PetrrnburK  to  the  am  mat  of  f3S,000  are  under  coa- 
■ideratioo . 


Pbiladelphia,  Pa.— Bonds  fVoposed.— It  is  reported  that 
the  Finance  Committee  of  the  Pbiladelphia  Common  Counoil 
has  recommended  the  passage  of  an  ordinance  author  izing  the 
issuance  of  municipal  improvement  bonds  to  the  amouat  of 
$7,UOO,000. 

Rochester,  N.  Y.— Bonds  Proposed. — It  is  reported  that  the 
Mayor  of  Rochester  has  recommended  the  passage  of  suitable 
laws  to  enable  the  city  to  issue  short-term  improvement 
bonds,  bearing  4  per  cent  interest,  for  the  purpose  of  paying 
oS  the  indebtedness  incurred  by  the  city  on  account  of  local 
improvements.  There  are  outstanding  notes  and  orders  for 
improvements  amounting  to  nearly  $1,000,000,  which  are 
drawing  6  per  cent  interest  It  is  alsa  recommended  that 
$200,000  of  4  per  cent  Hemlock  Lake  bonds  be  offered  for  sale 
immediately. 

Siaff  8iBS,  N.  T. — Bonds  Defeated. — The  question  of  issu- 
ing $150,000  of  improvement  bonds  of  Sing  Sing  has  been  de- 
feated. 

Stoaebanit  Mass. — Bonds  Proposed.— F.  E.  Nickerson, 
Town  Treasurer,  reports  to  the  CHRONICLE  that  a  bill  author- 
izing $li{0,00U  of  seiverage  bonds  of  Stoneham  is  now  before 
toe  Legislature.  If  the  bill  passes  the  bonds  will  probably  be 
issued  at  an  early  date.  They  will  bear  interest  at  the  rate  of 
4  per  cent,  and  will  mature  in  amounts  of  from  $3,000  to 
$5K)00  yearly,  in  frou  one  to  thirty  years. 

If  ashlaglon,  9a. — Bond  Election. — An  election  will  be  held 
May  1  on  issuing  $15,000  of  school  bonds. 

Wes'port  Mo. — Bond  Election. — The  citizens  of  Westport 
will  vote  Apfil  21  on  issuing  $20,000  of  building  bonds  and 
$50,000  of  water-works  bonds. 


—The  United  States  Mortgage  &  Trust  Co.  of  New  York 
are  giving  attention  to  the  preparation  of  municipal  bonds 
with  the  view  of  better  security  against  forgeries,  etc.  Many 
municipal  issues  are  now  chrap  specimens  of  lithographic 
work.  Attention  is  called  to  the  advertisement  relating  to 
thia  matter,  which  is  printed  in  the  State  and  City  Supplk- 
MENT  issued  with  this  week's  Ohbonicle. 


NEW  LOANS. 


Okteas*.  III..  Wmi   P<rk •• 

BmwHmtl»».  Wl>..  »rk*«l .•• 

0k«r  '  ■■.  T>sa>.   arfaa^lae •• 

S*.  OaakB.  !>r%.,  HvraaatUc. Vs 

Haaeallar.  law*    laivravcaMN #• 

Aarara,  III*,.   Inpravaatral     #• 

<Jlb««a  t'lir.  IIU  .  Mairr  Marks. aa 

Uabkartf.  Mhla.   KiMirIc  i.lcht Sa 

■  arvar4.  Xab..  Wxar  Warka Ba 

worn.  MAL.B  BY 

MASON.  LEWIS  A  CO.. 

BABKaK*. 

SI  aiaia  at>,  ITI   l.aHallafH>. 

BOMTOX.  CHIC'AUO. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOt'tillT  AM>  8«)L,l>. 
Dcvaaabire    BalMlas. 

!•   Mate    Htrrct,    Boston,    IMaae. 


WHANN&SCHLESIN&ER 

MUNICIPAL 

BONDS. 


II  WALLSTKBaT. 


RBW  1UKK 


W.  N.  Coler  &  Co., 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


S365,000 
5%    GOLD    FUNDING    BONDS 

or  TUB 

Territory  of  Arizona, 

(RBUIRTKHKD  OR  COUPON.) 
Dat*a  Jaa.  13,  188a.    Dae  Jaa.  tS.  1946. 

(OpMoa  of  paraant  aftarn  raan.) 

DENOMINATION     •     $1,000. 

laiarval  rarablfi  Jaa.  aarf  Jair  IS. 
IModpal  an<l  Cfitipnns  parable  at  Iba 

Gaaraaty  Trust  Company  of  New  York. 

Wot  pctoat  aitd  partlOTiUn  addraaa 

A.  C.  FROST  &  CO  , 

l»S     I.A     HALLE     HTRBET,    CIIK'AGO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
MT4TR   riTV  *  RAILROAD  BONDS. 


MORTGAGE  LOANS 
TEXAS. 

laiaraat  7  Per  Cam  Net. 

SO    OOMMISSIONH    otaanred   borrower   or   lender 
aaUl  loans  have  praren  ffood. 

FKANCIS  SMITH  4c  CO.. 

BAH  ARTONIO.  TBXAB. 


BeNWELL   &   EVERITT, 


Hakanaerkara  BaildlaK, 


6  WALL  MT. 


StVmClPKU  ISSLBS  IN  THE  STATFS  OF 

NEW  YORK  &  NEW^  JERSEY 

A  8PBCIAI.Tr 


NEW    LOANS. 


C.    H.    White    &    Co., 

BANKERS, 
73  BROADWAY.  NEW  YORK. 


BUY  AND  SELL 

Municipal  and    First  Mortgao:e 
Railroad  Bonds. 


1J8T8  ON  APPLIC    TION. 


lames  N.  Brown  &  Co., 

BANKKR8 
0-J  Cedar  Sireet,      _- -       NEW  TOItK. 

MCNICIPAL.  COUNTY.  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLO. 


Notv  Beady. 

T  H  B 

FINANCIAL    REVIEW. 

ANNUAI>.18»«. 
A.  Year  Book 

OP 

FINANCIAL    INFORMATION 


Bann4  In  re«1  elatk.  •-•■•< 
TaCkronicle  xakacrlkera,    •   - 


•    1  S« 


William  B.  Dana  Comoanv' 

PDBLI8HEB8,  ^ 

Pine   St.,  Cor.  Pearl   Bt.,  (New  York. 
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D«tn>it  Mich.— The  following  letter  written  by  City  Comp- 
troller F.  A.  BIttdeti,  has  been  published  this  week.  It  waa 
•ccomptDied  by  a  number  of  statistical  tables  and  statements 
of  which  we        roduce  but  one. 

Hon.  H.  S.  Pingree,  Mayor.  Detroit,  Mich. 

Deak  Sih:  -Tre  recent  efforts  of  certain  parties  to  fasten 
upon  the  cit?  of  Detroit  the  reputation  of  bi-ing  a  tax-ridden 
«ity,  and  ihe  people,  out  of  proportion  to  any  other  city  or 
town  in  the  country,  over-burdeued  and  oppressed  with  ex- 
OMsive  taxation,  and  further  that  the  last  six  years  have 
been  the  years  when  these  taxes  have  increased  beyond  all 
proportion  to  the  past,  and  beyond  the  Krowtti  and  improve- 
ments of  the  city,  has  led  me  to  submit  to  you  some  tables  of 
facts  and  comparisons  that  will  speak  for  themselves  : 

While  there  has  been  an  iaciease  in  the  population  and  a 
large  addition  of  territory  in  the  last  six  years  of  4,160  acres 
from  theadjoinioK  townships,  and  in  buildings  of  $3t$,253,396, 
Btill  the  ratio  uf  increase  in  taxation  has  been  less  in  the  past 
six  yeais  iban  m  the  six  years  previous  : 

In  1889  the  tax  levy  was ¥2,236,463  54 

lu  1b84,  SIX  fears  previous,  tlie  levr  was 1,326,300  31 

An  inoreate  in  six  years  of „  $1109,1)63  23 

In  189S  the  Ux  levy  was $3.2«1,44S  62 

In  IbDO,  SIX  )  ears  previous.  It  was ,. 2,54S,327  <  1 

An  Inoreaee  In  six  years  of $  3'>,12l  61 

OraUssinoreiiselu  ihelast  six  years  of ....:  4S173,841  62 

I  have  made  an  effort  to  secure  figures  from  the  prioci|>al 
cities  of  our  country  for  a  comparative  statement  of  popula- 
tion, bonded  debt,  a;Bessed  valuation,  rate  per  $1,000,  per  cent 
of  asaeaaed  value  to  true  value,  and  fiually  an  equalization  on 
the  same  basis  as  Detroit  as  near  as  pos-^ible  without  extend- 
ing to  very'^mall  fractions.  The  table  will  make  its  own 
argument. 

It  will  be  seen  that  Detroit  does  not  compare  unfavorably 
with  the  cities  named,  while  the  bonded  debt  of  Detroit  is 
the  lowest  ot  them  all.  It  will  also  be  seen  from  this  table 
that  the  bonded  debt  of  Detroit  is  lower  than  any  other  city 


Of  tae  United  States  of  over  150,000  population,  except  Saa 
Francisco;  while  the  rate  of  taxation  is  lower  than  a  majority 
of  the  cities  of  the  size  of  Detroit. 

It  is  not  the  contention  of  this  paper  thtt  all  the  improve- 
ments and  care  of  the  city  of  Detroit  have  be^n  done  without 
expense,  but  that  Detroit  is  not  the  impov  rished  and  tax- 
ridden  city  some  have  tried  to  make  it. 

It  is  worthy  of  note  that  in  some  of  these  cities,  besides 
their  honded  debt,  they  have  a  large  floating  indebtetlness 
while  Detroit  has  no  floating  debt. 

Referring  to  the  comparison  of  Detroit  with  the  cities 
and  villages  of  Michigan,  from  the  answers  received  it  will  be 
noted  that  while  the  rate  of  some  of  them  is  lower,  the  rate 
or  a  majority  of  them  is  much  higher.  Oa  the  whole  I  think 
Detroit  does  not  suffer  by  comparison,  and  is  still  a  go  ;d  place 
to  live  and  invest  money. 

(Signed)  F.  A.  Bl\dbs,  Comptroller. 

Population  Bonded  P.  O.  Bonded 

Oily.  1890.  Debt.  Debt. 

New  York 1,513,501  $110,244,470  00  72-84 

Ohicago 1,098,676  18,500.000  00  16-84 

PblladelpUa. 1,046,252  35,6^.5.07100  34-Oa 

Brooklyn    8"4,377  51,345,000  00  63-59 

8t  Louis 460,357  21,024,711  CO  41'06 

Boston 446,507  28,1:5,69100  47-07 

Baltimore 433,547  31,000,000  00  71-.50 

Han  Prancieoo 297,090  375,H70  00  1-26 

ClDclnnall 296,J09  26,64i','67  Oo  89-90 

ClBveUnd 261,546  7,OOR,141  oO  26-79 

Buttdlo 254,457  11,972,-49  00  47-05 

NewUrleaos 241,^95  14,H3S,190  00  61-29 

ItiUburg 23'»,473  P,032.137  00  33  07 

Deirolt 205,669  3,«7J,S»2  18  19-32 

Miiwauiee 21)4,1,50  6,070,75m  00  29-73 

Newarif 181,515  11,259,64800  62-03 

Mliineaoolis 164,738  e,B5:i.47:<  00  40-39 

.lerseyClty 163,487  17.970,700  00  109-.5» 

Louisville 161,005  8,S15,00000  54-12 

For  the  payment  ot  the  bonded  debt  of  the  city  ot  Datroit 
there  is  now  a  sinking  fund  of  $1,370,000,  earning  fro-n  3^  to 
T  per  cef/t,  and  besides  its  own  earning  capacity,  it  has  certain 
moneys  placed  to  its  credit  every  year,  and  will,  in  30  years 
(the  life  of  the  last  bonds  of  the  city),  pay  every  bond  at  ma- 
lutiiy  and  leave  in  the  fund  a  ca'jh  t)alance  of  ov-^r  $3,000,000. 


ACCOUNTANTS. 


F.     J.     Picard, 

CONSULTING       ENGINEER 

COL.IJMBi:S,    OUIO. 

Examinations  and  Reports  Made  for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

REFBRE.NCK8    SKKT. 


Wesley  Farrington, 

Lble  Aadltar  of  N.  Y.  L.  K.  &  W.  RR.  Oo. 

EXPERT  ACCOUNTANT, 

SOS    BROADWAY,    NEW     YORK. 

Booms  606-(iOD  Mail  and  Expbkss  Bdiuhnq. 


REPORTS   FOR    INVESTORS 

ON  RAI1.ROAD  PKOJBCTS  AND   PROPEUTIBS 

Railroads  liOC«t«d  on  Koonomic  Prlndples. 

Plans.  Spedfloatlons  and  Estimates  Kurnlsbcd. 

CONSTRUCTION   Si:i"ERINTKNUKD. 

JOHN  MARSTON,  Jr.. 

Civil.   ENGINEi^K, 

ROOM  202,  BULLITT  Bl  ILDING, 

PHIIiADELPHIA. 


Jos.  O.  Osgood, 

M.  Am.  Boc.  O.  H.  0«nsaltla(  Bnrlaeer 

Bepoita  on   Invertment  Properties   for  Banker, 

■zaoUnatlons  In  regard  to  phrslcal  condition  anr 
■.•arnlnKS.manajr-Miienl.  needs,  value, etc. 


Kallr*ad  L«eatl«n  and  CaDitra.iUn. 
120  BROADWAY  •      NEW  YOR» 


WM.  FRANKLIN  HALL, 

BOOKS  ACCOUNTANT  ^uDJ-f^J^ 

Mew  forms  designed  f i«r  tiooks  of  account. 

dsttttniMit  of  Ifljotomt  Bttatm. 

418  BiehanKC  Building,  S3  Sttte  Street,  Boaton. 


i— 


Fred.  M.  Smith, 

TO  I40UTU  MTRKKT, 

AVBVBN,  NEW  YORK. 

^^^  tpMlaltT  of  Bank  Btoeks,  Mnnlolpal  and 
Watar  Pondi  snil  .fnrnl»h*s  Solicited  Information 


MISCELLANEOUS. 


1850.  1S96. 

The  United   States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

Tbts  old  and  reliable  Ck^mpaoy  trnw  ha-s  the  exper- 
ience of  forty-t^ix  years  of  practical  Life  Insuran<e, 
which  ha»  tattKhi  it  that  the  Htu  qua  tion  of  success 
Ik  t  tie  adoption  of  good  plans  of  Inaarance,  and  the 
pursuit  of  a  liberal  policy  towards  both  its  Insured 
and  itH  \i;entH.  These  essentialB  It  possenses  in  un 
eraiuent  deRree.  but  Judiciously  tempered  by  that 
couservatlsiu  which  Is  the  best  possible  safeKuard  of 
the  policy-holder.  Its  contracts  are  tnooniestwble 
after  two  years.  The  are  non-forfeiting,  proviiilnK 
generally  tor  either  paid-up  policy  or  extended  in 
Burance,  at  the  option  of  the  policy-holder.  It  ^ives 
ten  days  ol  grace  In  payment  of  all  premiums.  Its 
course  duriiiK  the  past  forty-five  years  abundantly 
demonstrates  its  absolute  security. 

Active  and  Succesttful  Agent-s^trtshinff  to  rep- 
resent this  Conipanyt  may  conitnunicate 
with  the  President^  at  the  Home  Office, 
261  Broadway^  Netv  Torh* 

OFFICERS: 

GKORKE  II.  BURFORD President 

C.  P.   FltALt-IGH Secretary 

A.  W 1 1 E  BLW  lUGHT Assistant  Secretary 

WM.  T.  8TAND-N Actuary 

AUTUUR  C.  I'EHRY Cashier 

JOUN  F.  MUNN Medical  Director 

KLVANCE   COMMITTEE: 

GE'>.  G.  WII.MAMS Pre«t.  Chem.  Nat.  Bank 

JOHN  J.  TICKER Builder 

E.  H.  PbRKINS.  Jk.,  Prest.  Imp.  A  Traders'  Nat.  B'k 
JAJdES  R.  PLUM Leather 


SECURE    BANK    VAULTS 


GENUINE 
VTELDED  CHROME  STKEL  AND  IRON 

Kound  and  Flat  Bars  and  b-p\j  Plates  and  Angles. 

FOK  8AKE.S.  VAULTS,  tc. 

Cannot  lie  Sawed,  Cut  or  Drilled,  and   posltlTely 

Burglar-Proof 

CHROnE    SrEBL    liroKKS, 

Kent  Ave.,  Keap  &  Booper  Sts., 

Sole  Man'f 'eniln the  U.  8.    BRUOKLYN.  N.  V. 


Sank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BODGIIT  AND  SOLD. 

CLINTON   GILBERT 

3  WALiL  ST.,  NBW  YORK 


MISCELLANEOUS. 


J.  Spencer  Turner, 

SUCCESSOR  TO 

Brinckerlioff,  Turner  &.  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AVD  ALL  KINDS  OF 
JOTTON  CANVAS  FELTING  DUCK. 
CAR  COVERING  BAGGING. 

RAVENS  DUCK,  SAIL  TWINE.  &C 
POPE  "AWNING"  SXniPES. 
AG  EXT 

OMTED    STATES    BIINTIN*}    CO. 

A  full  supply,  all  Widths  and  Colors,  always  *» 
itook. 

109  Dnmne  Street,  Nen    Vorii 

Fred.  H.  Smith, 

Ho.  8  BROAD  STREET,  NKW  YORK* 

STOCKS  AND  BONDS. 

VARQIS     AOOOVHTB    SOhiaiTMD.. 

1NTBRB8T  ALLOWBD  ON  BALANCB8. 
ilarket  Letter  on  Application.      Correapondano*- 

InTlted.    BsUbllstaed  ISius. 

^U  elauM  of   Unlisted   Seonrltles  and  Traotlon 

Stooks  Botuilit  and  Sold. 


I1A.IVD-BOOK: 


RAILROAD    SECURITIES. 

iJF'omuary^   1S96. 
(Issued  Seml-AnnnallT  bj  Iba  Publishers  ot  tb» 

OOMMBSOIAL  &  riNANOIAI.  OHBOlnCL>.l 


DESOaiPTIOM, 

IMCOIHE. 

PRICES, 

DITIDKNDH.. 

FOR  A    SERIES  OF  TEARS. 


Price  In  Red  Leather  Cover*,  91  9^ 

To  Subscribers  o<  the  Chronicle.  Tfr 


WILLIAM   B.   DANA   COMPANT, 
76>9  Pime  Street,  NEW  YORK. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEXTIXG  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

[BBtBrad  aeeorllav  to  Aec  or  Cooarrm*.  In  the  year  1996,  by  the  Wiixi^x  B.  DxSA  Compact,  In  the  olHce  of  the  LIhrnrlan  of  Congress.] 


VOL.62. 


SATURDAY,  APRIL  18.  I89& 


NO.  1.608. 


JJhe  C!!^hconicle. 


reran  <»(  Sai>«erl|»ti«a— P«ralil«  !■  Ktwmmet: 

Fir  una  Year _ tlO  00 

rorSliMooUu 6  00 

Ewopaao  Sabaerlptloa  qaoladlac  po«ta«a) 13  00 

Eoropeaa  SabaerlMiOb  Wx  Moatb  (InoloiUns  poatace).      7  00 

AaBoal  aahaedptioa  la  Loadoa  llaaladlnx  poatair*>....6>  10a. 

SIX  Mo*.         do.  do.  do.  ....«110a. 

n»  Hf— ruM'  SCPTLWiBaT  win  be  rnraUhed  wUAonl  utra  thmrft 

M  aTery  annual  aabaeflbav  of   the  OoMMsactAL  AJn>   nxAacuL 

OiaoBiOLa. 

Th*  Mara  am  Om  Barrutmwtrt  wiu  alao  bo  faralabad  wUJt»ui 
«••  thmrt*  (e  every  ■nbeatlbec  of  the  OaaomoLa. 

Ik*  Vraaar  Bailvat  BorruitiBvr  wiu  Ukawtaa  be  rualakad  fUh- 
•ut  M*w  »»ar|i  to  orery  eabeerlber  of  tka  CBaomci.a. 

Tka  QooTAnoa  BcrrtanawT.  >ew*  aieatMy.  will  alae  be  fomlaked 
wiMeaf  «s*ra  cA<r»«  to  eTary  nbaerlbar  of  Ike  CMaoaici^. 

rua  aoTera ara sold  at  M  *Mla  •••«<  aaaaaaa  aa  uw  aasa  u  18 
aaata.  nie  eoTar  for  aapaUmeata  aaa  be  bad  at  offloe  for  66  eeata  or 
aaltod  for  M  aaau. 

Ttnu  •!  A4T6rtlil^-<r6r  laek  6|M6). 

On«tiu.«     »«  M>  I  rbnw  Mootfea    (lBMBaai..n6  0<> 

OaaKoaU  i«  !!■••)..  1 1  «*«   Ms  Montlu        <M    "     »..  UuO 

T«o  <tOMia>         IS     "     I.   ISOOl  rwal*aMeBtbai61     ~     )..   68  00 

(fbo  ahoTa  larm*  for  oae  aoata  aed  opward  era  for  etaadlair  oanU.) 

L— <w  Acvatai 

Maaaf*.  SDwaaoa  *  tmam,  I  Pray  era'  Oaf<aaa,  B.  O.,  wUl  take  »i- 
■ettotlaaaaad  adr*nliaaaBla.aad  laMlyataiita  aapieeof  the  pai>*r 
ai  r*.  eaah. 

WILLIAM  ■.  BAItA  OO.KrANT,  rabllakora, 

Plao  Mtreet,  Caraer  af  Pearl  Stroat, 

Poar  Omoa  Bos  bsb.  NBW  V«MIi  . 


OLBARINO  HOnSE  RETURNS. 
Tba  toUowinx  ubie,  made  up  bj  i«lei(raph,  ate,  indioktaa 
bat  th*  total  baok  otearinc*  of  all  the  clearing  hooaaa  of  tho 
Daitad  StatM  for  tba  waak  andinii  xa-Amj,  April  18,  haTe 
b«Mi  tl,00e.Ml.M8,  uainai  «S6l.iMS.068  laat  week  and  t9»4.- 
746,497  tti«)  oorrmpoodinc  week  of  laat  rear. 


OLaaaoraaL 
Hi 


ITew  TOTft>. ■>•*«>•.. 


Hew  onaaaa _..„ 

60 Tea  mtiea.  %  dayi . 
<Mhareltlaa.t«ar« 


TMBI  all  attlea.  S  daye. ... 
Idar — 


Total  all  sitlw  for  vMk. 


Aw*y»- 


6tM.7a«.0M 

•4,6M,»M 

1I.MT.666 
7«,S4a.ll( 
<I.04TJ*7 

T,W7.I63 


•7I>4.746.M( 
II9,7M.6«6 


taM.MMtl 

in,oit,«M 
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•U734I.Ue 

-o« 

M,0a7.Wl 

+W0 

6t,uMa 

-HI 

11.4SMM 

■f«t 

70kOt6lTM 

+111 

Sa.74«l«t6 

••-I-6 

•.166,371 

-1»^ 

•tei.trr.MM 

+  10 

166,«a6,6t< 

+S6 

6617,664366 

+»< 

17il61U666 

-r7 

6»>«.7«6.«»7 


ftrCml 


+1-8 


Tbc  foil  Uetaile  of  claarlnK*  for  the  week  oorered  by  tbe 
above  itatemeat  will  be  iriTen  next  Saturrlajr,  ^«>  cannot,  of 
oooiae,  famiab  tbein  to-daj,  bank  clearing*  beiiuc  made  up  by 
the  Tarioiu  clearini;  houaes  at  noon  on  Satoiday,  and  hence  in 
tbe  abore  tbe  laat  twenty-four  hours  of  tbe  week  hare  to  b« 
In  all  oaaaeaatiniated,  aa  we  fco  to  preaa  Friday  ni^ht. 

Ob»  namU  detailed  flcurea  for  tbe  preTious  w««k,coTerinfc 
the  retama  for  the  period  ending  with  Saturday  noon,  April 
11,  are  girea  below,  and  w*  alao  pt«66Bt  the  reaolta  for  the 
ooneaponding  week  in  IMS.  18M  and  1898.  In  comparison 
with  U>«  prece<linK  week  there  ia  a  gain  In  the  angregnt*- 
exchange*  of  about  two  aod  a-half  million  dollar*,  but  »> 
New  Yrirk  alone  tho  decriaap  In  three  million*.  Contnuile.) 
with  th<«  wpek  of  1M1».">  the  total  for  the  whole  country  «liow  - 
*n  incrr*^  of  89  pur  cent.  Compared  with  the  week  of  18BI 
tba  earraat  retoma  reoord  a  gain  of  8  por  r«nt  »nd  the  lf>- 
fcwn  1898  i*  90  9  p^  cent.  Onttlde  of  Now  York  thp  italn 
OTPT  lH»ri  i«  7-4  per  cent.  The  ezoew  OTer  18M  rwobea  S-3  pri 
Ofnt,  but  maklfiK  oompariaon  with  1898  the  loaa  la  seea  to  U- 
iT'l  per  cent. 


(few  Tora» 

Pbiladolphla..., 
lltubai*_...'.c 

Baltlmoc*.. 

Baa^o 

WaahlaaioB 

Koabactac 


8yrL 

Seraatoa.. 

Wlfal«rt« 

BlaahaBtoa 

Total  lOddl*.... 

Bocum ~.. 

ProTtdeaee- 

tUftleid 

XawBaTon.. 

Bw«aa«al« 

WoTMetar^. .._... 

Port  lead 

rail  River 

Lovall 

!tew  Bedford.. .  .. 
Total  New  Baa.. 

Cbi 


DMrolt 

Oarelaad. 

Mnwaoiee.. 

Colao 


Peoria. 
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Kftlalaaioo 
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THE    FINANCIAL     SITUATION. 

Under  the  inflaence  of  the  change  in  the  weather 
there  has  been  a  considerable  improvement  in  the  gen 
era!  situation  the  paat  waek .  The  retail  trade  par- 
ticularly hta  felt  the  beneficial  effects.  Tais  trade 
had  Buffered  severely  as  the  result  of  the  prolonged 
period  of  bad  weather  which  the  country  has  experi- 
enced since  the  beginning  of  February.  But  this  week 
the-  acoonnts  speak  of  a  very  active  distribution  of 
goods  by  retailers  here  and  in  other  leading  cities, 
with  a  consequent  drawing  down  of  ansold  stocks, 
which  previously  had  been  Urge.  In  the  dry  goods 
trade  increased  orders  are  already  noted  for  supple- 
mentary supplies.  At  the  same  time  the  fact  that  the 
foreign  exchange  market  has  shown  an  easy  tone  most 
of  the  week,  and  that  there  has  been  only  one 
shipment  of  gold,  has  also  had  a  favorable  influence. 
It  is  worthy  of  note  that  within  the  last  few  days  some 
revival  of  interest  has  been  manifested  abroad  in 
American  securities,  several  of  the  arbitrage  houses  re- 
porting a  better  inquiry  for  railroad  properties  than 
for  some  time  past.  The  result  of  all  this  is 
seen  in  increased  activity  on  our  Stock  Exchange  and 
a  decidedly Jbetter  tone . 

As  bearing  upon  the  probable  extent  of  the  outflow 
of  gold  this  spring,  we  showed  last  week  that  as  com- 
pared with  other  recent  years  the  situation  was  mater- 
ially changed  the  present  year  in  the  fact  that  the 
amount  of  currency  afloat  has  been  very  greatly 
lessened.  In  another  particular,  also,  the  aspect  of 
things  is  different.  We  refer  to  the  fact  that  the  trade 
movement  is  decidedly  more  favorable  to  the  Uuited 
States  than  it  was  a  year  ago.  This  is  well  illustrated 
by  the  statement  of  the  country's  foreign  commerce  for 
the  month  of  March,  issued  this  week  by  the  Bareau  of 
Statistics  at  Washington.  We  give  a  summary  of  the 
figures  further  below  at  the  end  of  our  foreign  ex- 
change market,  but  may  note  here  that  it  shows  at 
once  an  increase  in  merchandise  exports  and  a  decrease 
in  merchandise  imports.  The  exports  were  10  million 
dollars  in  excess  of  those  for  March  1895,  the  total 
being  $75,527,954  this  year  against  *65, 161,847  last 
year,  while  the  imports  were  3  millioa  dollars  smaller, 
being  only  $66,383,938,  against  $69,295,493.  As  a  re- 
sult we  have  this  year  a  favorable  balance  on  the  mer- 
chandise movement  in  the  sum  of  $9,144,016,  as 
against  an  adverse  balance  in  March  1895  of  $4,133,- 
646— a  total  difference  in  favor  of  1896  of  $13,277,662. 

Nor  is  the  March  statement  exceptional  in  this 
respect.  In  February  the  merchandise  exports  had 
shown  an  increase  of  nearly  22  million  dollars  and  in 
January  the  increase  was  over  5J  million  dollars. 
Taking  the  three  months  together,  exports  in  1896 
have  been  $240,088,000,  against  only  $202,374,000  in 
1895,  an  increase  of  37|  million  dollars.  The  imports, 
according  to  the  preliminary  returns,  recorded  a  de- 
crease in  January  as  well  as  in  March,  but  revised 
returns  have  changed  this  to  an  increase,  leaving  a  de- 
crease only  for  March.  For  the  quarter  the  aggregate 
imports  in  1896  apparently  were  $197,516,000,  against 
$195,159,000  in  1895.  Deducting  the  imports  from  the 
exports,  we  find  that  the  favorable  balance  on  the 
merchandise  movement  the  present  year  has  been 
$42,572,000,  against  only  $7,215,000  in  the  same  three 
months  of  last  year. 

An  important  feature  of  the  situation  is  the  ability 
of  foreign  bankers  to  loan  money  in  our  market  at 
what  they  regard  as  satisfactory  rates  on  stock  collat- 


eral, and  round  amounts  have  been  placed  at  4  per  cent 
for  four  months.  Discounts  of  sixty  to  ninety-day 
bank  bills  in  London  are  only  9  16  of  1  per  cent, 
and  for  call  money  the  market  there  is  so  glutted  that 
nothing  better  than  i  to  ^  of  1  per  cent  can  be  obtained 
It  is  not  surprising,  therefore,  that  bankers  regard  a 
4  per  cent  rate  for  four  months'  contracts  as  satisfac- 
tory. This  loaning  of  foreign  capital  and  the  drawing 
of  loan  bills  have  materially  contributed  to  the  ease  in 
the  foreign  exchange  market,  counteracting  the  effect 
upon  the  public  mind  of  the  further  shipment  of  gold 
to  Germany  on  Kussian  account. 

Bankers  and  merchants  in  various  parts  of  the  coun- 
try are  taking  vigorous  action  agaiusc  free  silver,  and 
this  week  Group  1  of  thePduasylvaaia  B inkers'  Asso- 
ciation passed   resolations  at   Philadelphia    opposing 
free  coiuae^e  and   insisting  oa  the  miinteaance   of    the 
gold  standard.     Sicratary  Cirlisle  als?  continues  to  do 
good  service  on  behalf  of  sound  money.     0  i  Wednes- 
day he  addressed  a  meeting  of  workingmeu  at  Chicago, 
devoting  himself  chiefly  to  showing  how  the  working 
classes  would  suffer  under  a  depreciation  in  the  standard 
of  values.      He    pointed    out    that  the    laborer  has 
been  struggling  for  more  than  a  quarter  of  a  century, 
through  labor  organizations  and  otherwise,  to  increase 
his  wages,  while  now  he  is  asked  by  the  advocates  of 
free  coinage  to  join  them   in  destroying  one-half    the 
purchasing  power  of  the  money   in  which   wages  are 
paid.  He  well  said  that  money  received  for  wages,  like 
money  received  on  every  other  account,  is  valuable  only 
to  the  extent  that  it  can  be  exchanged  for  commodities. 
The  most  instructive  part  of  the   address   was  that 
in     which    he    showed     that    it    is    the    universal 
rule  that  wages  do   not  increase  in  proportion  to  the 
depreciation  in  the  value  of  the  money  in  which  they 
are  paid,  or  in  proportioi  to  the  increase  in  the  prices 
of  the  commodities  the   laborer  is  compelled  to  pur- 
chase.    He  illustrated  the  truth  of  this  statement  by 
references  to  the  fluctuations  in  pric33  and  wages  dur- 
ing the  period  of  the  Civil  War,  when  the  country  was 
on  a  paper-money  basis.      The    force  of    the   illus- 
tration   in    this   case,   as    he    noted,    is    augmented 
by  the  fact  that  during  the  period  referred  to  several 
hundred  thousand  laborers  had  been  withdrawn  from 
the  field  of  competition,  while   at   the  same   time  the 
Government,  being  engaged   ia   the   prosecution  of 
great  war,  was  expending  money  lavishly  for  all  kinds 
of  supplies  for  tlie  army  and  navy,  and  the  prices  of 
all  the  products  of  labor  had  largely  increased.    There 
can  be  no  doubt  that  the   work   people   have   more  to 
lose  from  a  drop  to  a  silver  basis  than  any  other  class 
of  the  populatioa,  ani  M-.  Ctrlisle's  eff-ctive  argu- 
ment should  prove  vary  servicaable   in  enlisting  the 
laboring  man  in  the  cause  ot  sound  money . 

The  Great  Northern  Rtilway  Company  has  issued  a 
statement  of  its  income  from  oj^erations  during  the 
first  half  of  its  current  fiscal  year — that  is,  for  the  six 
months  ending  December  31  1895.  The  results  are 
strikingly  favorable  and  show  that  the  company  is 
participating  to  the  full  extent  in  the  improvement  in 
conditions  which  has  marked  the  course  of  affairs  in 
that  part  of  the  country  during  the  last  eight  or  nine 
months.  Without  including  at  all  the  income  from  in  ■ 
vestments,  there  is  a  surplus  of  $2,084,609  over  and 
above  all  charges  for  the  six  months  and  also  above  the 
half  year's  dividend  of  2^  per  cent  on  Great  Northern 
stock.  It  is  true  these  six  months  constitute  the  best 
part  of  the  year,  but  we  have  only  to  compare  with  the 
corresponding  six  months  of  the  preceding  year  to  see 
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what  ft  great  improremeut  in  results  has  occurred.  In 
these  six  moQths  of  1891  the  surplus  above  dividendg 
{figured  in  the  same  way)  was  only  $1,137,963.  6r  ss 
«arnings  in  the  half-year  of  1895  were  $11,639,227, 
against  only  #9,887,841  in  1S9-1  and  net  earnings 
$5,963,351  against  $4,875,096.  Since  thelstofJia 
nary  there  has  been  farther  improvement,  the  monthly 
returns  of  estimated  gross  earnings  indicating  aa  in- 
crease for  the  three  months  to  Mirch  31  of  $736,743. 

The  call  loan  branch  of  the  money  market  has  been 
well  supplied  this  week  ;  the  ofTeriogs  of  time  money 
hare  been  liberal  not  only  from  domestic  but  from 
foreign  lenders,  resulting  in  fractionally  lower  riten, 
and  the  demand  for  commercial  piper  has  grown 
broader,  and  conaci]aeaily  rates  are  easier.  Bankers 
report  a  comparatively  large  business  in  choice 
names,  and  there  haa  beea  some  re-discount- 
iog  for  Eucern  hmki  who  are  carrying  mill  paper. 
Doable  name  bills  receivable,  which  last  week  were 
quoted  at  5^^6  per  cent,  are  now  down  to  5(^5^  and 
four  months'  comniision  hooM  aames  are  5}<35} 
against  {]@<>  per  cent  last  week.  The  offerings  are 
not  pressing,  but  now  that  borrowers  can  sell  their  paper 
at  less  than  6  per  cent,  including  a  commission,  instead 
of  haviDg  It  discounted  at  0  percent  at  their  bank,  there 
will  probably  be  an  increase  in  the  volume  of  paper. 

Tee  fiftn  instalment  on  the  new  4  per  cent  bonds 
fell  due  on  Wednesdav,  and  there  now  remains  to  be 
paid  as  the  Xew  York  Sao-Treasnry  $1,945,550  on  ac- 
count of  principal  and  $'237,987  on  account  of 
preniiam  of  the  bonds  sold.  There  have  this  week 
been  voluntary  transfers  from  the  specially  designated 
depositary  banks  to  the  Sub-Treasury  of  $2,553,- 
931  «5,  leaving  $12.59«,«50  08  still  held  by  them.  The 
amount  of  gold  reported  as  having  been  withdrawn 
from  the  Sab-Treaanry  on  Friday  of  last  week  was 
$234,000,  while  the  sum  actually  Uken  was  $281,0-20. 
The  payments  for  bonds  at  the  Sub-Treasury,  the 
withdrawals  of  gold,  etc.,  are  shown  in  the  followir;^. 
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Money  on  call,  representing  bankers'  balances,  has 
loaned  this  #eek  at  2f  and  at  3(  per  cent,  averaging 
about  3,  and  the  rate  at  banks  and  tmit  companies  is 
3(334.  The  supply  on  the  Stock  Ktchaoge  is 
abundant,  much  of  it  coming  from  lenders  who 
cannot  place  their  funds  for  fixed  periods.  The 
offerings  of  time  money  sre  liberal  from  almost  every 
quarter,  foreign  as  well  as  domestic,  and  rates  are  4 
per  cent  for  thirty  to  ninety  days  and  4}  for 
four  to  six  months  on  good  Stock  Excbange 
collateral.  The  feature  of  the  week  has  been 
a  reduction  in  rates  for  commercial  paper  to  the 
lowest  flgnres  rnling  since  the  third  week  in 
March.  This  is  due,  as  stat^  above,  to  a  broadening 
demand  and  also  to  the  offerings  of  choice  namer, 
which  has  led  to  competition  among  buyerr. 
There  has  been  some  re-disconnting  this  week  of  mill 
and  other  paper  for  Rutem  banks,  and  the  business  in 
almost  all  kinds  of  paper  haa  been  good.  Rites  are 
5@5i  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  S^^^Sf  for  four  months'  commission  house, 
5}®6  for  prlmi  and  6(^6  J  for  good  four  to  six  months' 
single  names. 


The  Bunk  of  BagUnd  minimum  rate  of  discount  re> 
mains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
9-16  of  1  per  cent.  The  open  market  rate  at  Paris  is 
li  and  at  Berlin  and  Frankfort  it  is  2^  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £565,684  bullion  during  the  week 
and  held  at  the  close  of  the  week  £47,443,840.  Oar 
correspondent  further  advises  us  that  the  gain  was  due 
to  the  import  of  £251,000  (of  which  £245,000  was 
bought  in  the  open  market  and  £6,000  came  from  the 
Continent),  and  to  the  receipt  of  £315,000  from  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  dull  and  gen- 
erally steady  this  week.  There  were  some  bills  against 
the  shipment  of  gold  by  Ifeidelbach,  Ickellieimer  St 
Go.  early  in  the  week,  but  these  were  promptly 
absorbed,  as  also  were  a  few  loan  bills,  and  then  th» 
demand  grew  light  and  offering]  of  commercal  bills 
seemed  suRicient  to  supply  the  inquiry.  Oae  import- 
ant feature  has  been  some  buying  of  railroad  morrgaget 
for  European  account,  and  baokers  report  that  the  in- 
terest in  American  securities  appears  to  be  reviving 
abroad.  It  is  suggested  that  the  iotlaeoce  of  prominent 
bankers  now  in  Europe  is  being  exerted  to  this  end. 
The  market  opened  dull  and  steidy  on  ^Monday  and  the 
only  change  made  in  nominal  rates  was  a  redaction  of 
half  a  cent  in  both  lone  and  short  by  Lizard  Freres  ; 
rates  for  actual  business  were  unchanged,  compared 
with    Friday   of  last    wetk,    at    4  87}@4  88   for  long, 

4  88108  89  for  short  and  4  89@4  89^  for  cable  trans- 
fers. The  announcement  was  made  that  Heidelbacb, 
Ickelheimer  &  Co.  would  ship  $700,000  gold  to  Ger- 
many on  the  following  day,  it  having  been  ordered 
probably  for  the  account  of  Russia,  and  that  the  metal 
would  be  Uken  from  the  8ub-Treasury.f  On  Tuesday 
the  market  was  easier,  influenced  by  the  offering 
of  gold  bills  against  this  shipment,  acd  also 
by  a  lighter  demand,  and  Brown  Bros.,  the 
Bank  of  British  \orth  America  and  lleidel- 
bach,  Ickelheimer  &  Go.  reduced  rates  bslf  a  cent  for 
both  long  and  short  and   rates  for  actual  business  fell 

05  to  4  »7^&^  87}  for  sixty  days;  4  88^@4  88}  for 
sight  and  4  88}@4  89  for  cable  transfer?.  On  the  fol- 
lowing day  the  market  was  firmer  in  consequence  of  a 
better  demand  and  a  small  supply  of  bills,  those  against 
the  gold  shipment  having  been  absorbed,  and  Brown 
Bros,  advanced  their  rates  half  a  cent;  but  Biring, 
Magoun  &  Go.  reduced  theirs  to  the  tame  figures. 
Kates  for  actual  business  were  moved  upward  one  quar- 
ter of  a  cent  to  4  87}(S4  88  for  long,  4  88}®4  89  for 
short  and  4  89(^4  89^  for  cable  transfers.  There  was 
no  change  either  in  posted  or  in  actual  rates  on  Thurs- 
day and  the  market  was  quoted  dull  and  steady  at  the 
close.  Yesterday  the  Canadian  Bank  of  Commerce 
marked  up  its  sight  rate  half  a  cent,  but  on  the  other 
hand  the  rate  for  actual  business  both  in  sight  and 
cable  transfers  was  reduced   a  quarter  of  a  cent. 
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The  market  cloied   dull  and  steady  on  Friday  at       With  the  Sub-Treasury  operations  and  gold  exports 


4  8&}  for  sixty  day  and  4  89J@4  90  for  sight.  Rates 
for  actual  business  were  4  87J@4  88  for  long,  4  88.i@ 
4  883  for  short  and  4  88J@4  89  for  cable  transfers. 
Prime  commercial  bills  were  4  87i@4  87i  and  docu- 
mentary 4  86J@4  8T.  Mr.  Worthington  C.  Fjrd,  the 
Chief  of  the  Bureau  of  Statistics  at  Washington,  this 
week  issued  the  March  statement  of  the  country's  for- 
eign trade,  and  we  give  the  figures  below  in  our  usual 

form. 

FoBBion  Trade  BCovbheiit  or  the  Unitsd  states 
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Oct.-Dec....  277 

January 86 

February...  38 

Marcn 6« 


1,»8J       -1.310 


11,621 
11.709 

3,755 
3.073 
3.790 

33.943 

1") 

S7S 

9 
~304 


3,761 

3.479 

662 

396 

B48 

6.816 

231 
176 
88 
76 
115 


+8.8C0 
+9,230 

+3.oa3 

+3.677 
+3.242 

+37.102 

—216 
—171 
+307 
-76 
—101 


ToUI.. 


633 


3.050  — 3,wa 

3,969  -3.682 

1.484  —1.318 

1,362  -1,324 

1.268  -1,190 

11.063  -10.530 

—  Kxcess  Of  Impuru. 


30 
t 


666 

3,452 

3,129 

975 

701 
1.200 

7,<57        -7.125 


-361 

-3,42! 

-3.127 
—■J7b 
—701 

-1.200 


+  li<ceMO(  eioorti 

We  give  on  another  page  our  review  of  the  groisaid 
net  earuiogs  of  Uuited  States  railroads  for  ih)  month 
of  February,  and  it  makts  a  very  favorable  compari- 
son with  last  year.  Tne  f  jllowing  showa  the  earnings 
for  four  years  of  a  numbjr  of  roads  which  have  ttiis 
week  made  reports  for  either  March  or  February. 


181.0. 
t 

12:<,94a 

27,864 

401.943 

125.652 

Pttu.  Ctn.  Chic.  4  8t.  I. GroM    1.209.2-9 


-March  Eamingt. 


Kamt  of  Road— 

OeoTKla  Gross 

net 

Mash.  CTiat.  A  St.  Ix>ul8 Gross 

Net 


Net 
San  Prsn.  ft  No.  Pac. Gross 

Net 
Toledo  Peoria  &  Western. .  .Gross 

Net 


120,014 

4P,72l 

4,414 

82,207 

20.696 


1895. 
« 

121.119 

20,141 

394.672 

163.356 

1,175.225 

87,867 

57,601 

1I.9S8 

77,853 

17,854 


1884. 
« 

121.293 
28,060 

4"8,32l> 

15b.ll>2 
1,V38,7()0 

807,520 
55,739 
12,124 
73,-09 
16,616 


1893. 
t 

130,046 
31,607 

43H,1I5 

164,174 
1.4t<6.8'n 

2;6,e67 

51.483 

2,651 

8i525 

22,975 


Kami  of  HoaA- 

rilnt  &  Pere  Marquette.  ...Gross 
Net 

Qranil  Trunk S™" 

Net 

Lake  Krie  &  Western  Gross 

Net 

.Gross 

Net 


Louis.  N.  Alb.  &  Chic... 


Memphis  ft  Charleston Gross 

Net 

Mexican  National Gross 

Net 

Ohio  Klier Gross 

Nat 

Gross 
Net 


OreffOD  ImproTement  Co.. 


Philadelphia  ft  Brie Gross 

Net 

PlttBhurg  4  Western  Gross 

Net 

.Gross 

Net 


San.  Ant.  4  Arans.  Pass  , 


1896. 

t 
2J2.8:'9 

63.516 
1.178.433 
16<.967 
2<tl.8ll 
109,706 
219,091 

48.126 
113,966 

21.666 
888,I7H 
171.158 

69.559 

21.467 

226.960 

4.S67 

<l«,68! 

28.046 
164.952 

90.164 
127.620 

28,842 


■-yebmaru  Barninv. — 


1896. 
* 

168.061 
31.693 


1894. 
* 

208,812 
69,129 


« 

203.125 
17.8!ir 


1,090.468 
148.071 

1.170.831 
138.275 

1.278.743 
171.071 

26  .M« 
118.419 

237.047 
1<M.820 

289,204 
123,25  7 

S0I.857 
38.6  ;6 

174.908 
27.800 

225.912 
49.614 

76,472 
def.  5.052 

96,963 

137.686 

S2.-..488 
132.676 

320.672 
121,761 

831,562 
110,060 

46.774 
16,688 

43,496 
16,214 

60.994 
14  024 

2'\"73 
10,7« 

261.424 
36.449 

248.215 
24.469 

231,791 
29,992 

289.610 
60.204 

322.673 
67.547 

162.  M>9 
46.392 

128.4f8 
8U.262 

162.162 
lJ.9-0 

128.580 
29.012 

94.4  6 
def.1.649 

Ii2.0a2 
9.776 

Tne  following  statement  gires  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N  Y.  bioks. 


irMk  Sliding  .lptU17, 18M. 


R«M4iwl6y    aMpp«d  6v 
K.  r.  BtHvYs.  S.  T.  Banla. 


Cwmuey  . 
«old 


Total  gold  and  legJl  leaders.. 


•«,e«e.oool  sa.eas.ooo 

483,0001         312,000 


t*.l88.000|  »a,941,000 


Net  Inttrior 
Movement, 


Oaln.f3,027,000 
Oalu.      170,000 


the  reaolt  is  as  follows. 


Wulc  Xndkia  April  17, 1806. 


Into 

Bank*. 


Banks'  Interior  inoTemen(,aa  abore    IS.138,000 
8ab-Trea«. operand goltloxport.)  ..|  18,300,000 


Oat  of 
Bankt. 


Ifet  Ohinte  in 
Bunk  HolMnQt. 


S3.941.000  aaln.$2.197,000 
18.800.000  Loss.      $00,000 


Total  told  and  legal  tenders «33.«38,000  $2 1.741.000  Oala  »1,697,000 

The  following  table  iodic  ttes  the  amoa at  of  bullion 
in  the  principal  Earopeaa  binks  this  week  aud  at  the 
corresponding  date  last  year. 


aatn.ta.107,000 


Bank  of 


Bocland 

rranoa 

Owmany  •.... 
▲  ast.-HunK'y 

Spain 

Netherlands . 
.SaUBelglum* 


Ap .«  16. 1896. 


Jpri(  18  1895. 


SUtwr.    I     Total.     I      a  II, 


OoM. 

«        i~*       \         £        \         £ 

47.44.').8»0  I  i:.U',<ii%  SVSSOS) 

77,904.2->9  49.748.112  187.617.401  82.761  OOO 

29.080.160  14.51\»*1    43.545,750  86.24«,185 


86.270.000  12.761.000  39.021.  -Hi 

8,OO4/)0O,10.S8J.00O  18.381  -00 

2,623.00«|  6.9S7.i)0.)|  9.560.  ,00 

«,614.667|  1.317,383  8,932,>00 


17,82.100(1 
8,001.001 
4.2/7.  1011 
3,215.0  M 


TaUhls  week  193.8-9,962  95,631.029  288.62:).991  18  ',l32.5i8 
Tot.oreT.  w'k  193.382.e9t  95.688.^11  a8J.071.2l5  199.4  0.50H 


SUver. 


49,311.00  1 
15.6»3.515 
13.6 15.00  J 
li.890,00l; 
7.U23.II0O 
1,633,00  D 

9;).ii9'.M5 


Total. 

£ 
86  755.033 
132.076.000 
51  850.000 
»I,«68  'WO 
20.3ak.O0O 
ll.300.OO0 
4.899.000 

238,731.033 


99.78S.8W  28J.184.356 


"  The  division  (betweon  (told  and  silver)  given  in  our  table  ol  coin 
•Dd  bullion  In  the  Bank  of  Q-irmany  and  the  B*uk  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  case  is  It 
ol^liaed  to  be  accurate,  as  those  banks  make  no  distinction  ia  their 
weekly  returns,  merely  reportlnu  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  ooluma,  they  are  the  re- 
turns Issued  nearest  to  that  date  -that  is,  tha  latest  reportel  ag ards. 


PENNSYLVANIA  RAILROAD'S  SEMI- GEN 
lENNIAL— THOMSON,  SOOIT,  ROBERTS, 
Oj  Monday  of  this  week  occurred  the  fiftieth  anni- 
versary of  the  incorporation  of  the  Pennsylvania  Riil- 
road,  and  the  event  was  celebrated  in  Pniladelphia  in 
a  befitting  maaner.  Jaiging  from  the  aocouat  of  the 
proceedings  in  the  Pniladelphia  papers,  the  occasion  mnst 
have  been  as  interesting  as  it  was  rare.  At  the  cele- 
bration at  the  Academy  of  Music  in  Philadelphia 
(where  the  principal  ceremonies  of  tne  day  took  place) 
President  Roberts  delivered  a  notable  address,  and 
speeches  were  also  made  by  Governor  H  tstinga  of  Penn- 
sylvania, Mayor  Warwick  of  Pailadelphia  aad  City 
Attorney  Burleigh  (ii  the  absence  of  Miyor  Ford)  of 
Pittsburg.  Mr.  Joaepli  H.  Ctioate  made  some  remarks 
on  behdlf  of  this  city  in  his  usa^I  witty  and  eloquent 
way. 

A t  the  ex' rcises  great  prominence  was  very  natur- 
ally given  to  the  pirt  played  by  the  Pennsylvania  Riil- 
road  in  bu  1  liog  up  Pniladelphia  and  the  Sate  of 
Pennsylvania.  We  venture  to  say,  however,  that  the 
feeling  of  pride  which  the  paople  of  Pennsylvania 
take  in  the  undertaking  is  shared  by  the  people  of  the 
whole  country.  Wnile  it  would  be  difficult-  to  conceive 
of  Philadelphia  and  the  Kiyjtone  S;ate  without  the 
Ponnsylvanii  R  lilroad,  it  ij  equally  difii  iult  to  think 
of  the  United  States  and  its  great  net- work  of  roads 
without  that  important  system.  Nor  would  any  one 
contend  thU  the  enterprise  (waich  in  maiy  respjcts 
stands  without  a  peer  in  the  world)  has  been  instru- 
mental only  in  developing  the  grovth  and  resources 
of  Pennsylvania.  Is  his  certainly  done  more  for  the 
manufacturing  development  of  tuat  Sate  than  all 
other  railroads  and  all  o:her  agencies  combined.  But 
its  influence  iu  that  way  his  not  been  limited  to  the 
confioes  of  this  one  State.  All  the  aijoining  S  sates 
have  b.nefictel  in  the  sami  way,  if  not  in  the  same 
degree.  More  particularly  the  Spates  traversed  by  its 
Western  system  ot  road— Ohio,  Indiana,  Illinois  and 
Michigan — owe  much  to  the  Pennsylvania  Riilroad. 
Consider  for  instance  what  the  transportatioa  facilities 
J  of  the  system  have  done  for  points  like  Chicago,  St. 
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LoaU,  Oincinnati,  Toledo,  &s.  Eroa  New  York  City 
tus  not  hiea  wichjaC  adv^inUgea  from  the  sydtem,  for 
iiioagh  the  Pdafuylraaia  Railroad  has  baea  a  Peansyl- 
Tania  eaterprUe  and  has  erer  fostered  thj  iateraats  of 
the  Keyatoae  S^te^  the  system  haj  at  tha  sam)  titna 
been  an  important  tribatary  to  Hair  York — no  lass  s> 
than  oar  own  systems,  oie  at  Iom:  of  waioh  is  hirdly 
inferior  to  the  Pennsylraiia  Riilroad  itself. 

There  is  another  point  of  view  from  which  the 
PennsylTania  Riilro^  mast  be  conjiderad  to  hire  ex- 
erciied  a  rery  pitent  irflaeoce.  It  haj  aliriya  stood  as 
a  type  of  tbe  highest  class  of  roids  in  the  caaatry;  and 
in  all  departments  of  tbe  aery  ice  the  effort  has  con- 
atantly  been  to  maintain  this  high  standard.  The 
physical  condition  of  the  p.-aparty,  aserery  one  knows, 
has  long  been  the  admiratim  of  the  whole  railroad 
world — so  mnch  so  tnat  it  is  the  nliimite  aim  of  rail- 
road managers  everywhere  in  tbe  United  States  to 
bring  their  lines  np  to  the  sima  degree  of  exoelleace 
«nd  perfection.  Tne  campany  is  also  distingnished 
for  the  frank  and  open  methods  parsaed  in  the  admi  %• 
istration  of  the  property — me:hod)  that  htra  con- 
manded  the  approral  of  both  inreators  and 
the  pablic  Daring  the  past  few  years, 
aa  ia  well  known,  a  good  miny  prominent 
railraad  propartiea  hit  re  been  foroed  to  the 
wall,  and  some  of  the  derelopiaents  in  cannectioa  with 
thoae  erents  hire  not  been  altogether  pleasnt.  Ai  a 
resale,  ccifileoce  bith  here  and  abrotd  in  Ansrioaa 
railroad  inreatmaDts  hai  been  daeply  diitarb<xl.  It  is 
a  striking  fact  that  this  distrust  has  nerer  ezModed  to 
tbe  Pdonarlrania  Rtilrbad,  which  baa  retained  to  the 
fall  the  confidence  of  the  inraating  pablic.  The  ez 
planation  is  fonod  in  the  character  and  meth  )ds  of  the 
management,  added  t)  tha  strengtl  of  the  system  re- 
aal.iug  largely  from  thesa  oanias.  It  ii  pleasing  to 
ttaiok,  too,  when  one  hears  such  ssrere  criticisms 
paised  apon  Amaricin  railroid  maiai^emsnt — anfirta- 
nataly  ai  it  happens  only  tou  wall  msrited  in  miny 
«asea — that  we  hare  the  Pennsylrania  to  point  to  aa  an 
«zafflpla  of  the  opposite  kind;  repreaeniiog  not  merely 
an  iaolated  instance,  either,  bat  a  type  of  a  nnmeroas 
class  of  which  the  Penosylraoia  happens  to  be  a  rery 
conspicaoas  and  well  kn}wn  iltuitratija.  Tae  adria 
iagea  attending  saoh  a  policy  f  eq  tally  clear 
And  obrions.  Oae  of  the  benefiu  wm  sren  las.  son 
mer  in  the  floating  by  the  coospany  at  par  of  a  sterling 
mortgage  bond  bearing  only  3i  per  cent  interaat. 

Tbe  great  magaitade  of  the  system  and  its  opera- 
tions and  the  woiidjrfal  progress  made  daring  the  fifty 
yaars  of  the  c  >mpAny's  ezistance — ^  p/ogresi  typical  of 
the  nation's  progress  in  the  same  interral,  to  which 
tbe  Pennsylrania  haa  so  largely  contribated — famished 
<tl  coarse  one  of  the  main  themes  at  the  caleb  a- 
tiou.  Ueftring  on  this  point,  a  few  faoU  from 
President  Roberta's  addreaa  are  well  worth  repeating. 
The  company  owns  or  controls  256  co.-porations,  repre- 
aentcd  by  138  distinct  compiaies,  aid  opjratas  alio 
gather  asoat  9.000  miles  of  road.  The  aggregite  ojtp 
iia]  of  these  corporations  is  8J4  millira  dillirs,  and 
while  in  18j^  the  syitem  carriad  bat  70,09)  t>as 
of  freight  (mach  lea  than  it  mores  no#  in  a  day)  in 
l6'Jo  tne  aggregate  tonnage  am)aated  to  orer  IGO 
million  tons,  and  at  the  same  time  it  carried  orer 
m  llion    pissengers.     The    gross    reTeaiias  of   tbe 

pjritions     in    the    system    in     1895     amounted 

133    nillioa     dollars.      In    \65i    tha    comptny 

owned     only    50    looomoiiTes    and    nat    orer    1,000 

cira.     Now  it  controls  3,400   loc>mo;ires and  141,000 


cara,  aa  eqaipmant  wnicn  woald  gire  a  solid  train 
of  cars  eicending  from  Naw  York  to  bayoad  Cnicago. 
1 1  1852  the  cjmpiQj'a  piy  rolls  amou-ite  1  to  lass  than 
1400,000,  in  1895  they  reached  the  sum  of  #36,000,000, 
an  arerage  of  about  $100,000  a  day.  Its  aggregate 
disbursements  in  the  sama  year  were  about  $93,000,- 
000,  not  including  payments  for  rentals,  iaterest,  diyi- 
deads  or  outlays  on  capital  account.  The  number 
of  employees  was  about  97,000. 

Tbe  extent  of  tha  company's  oparationa  ejiphasizes 
of  coarse  all  the  more  the  creditable  way  in  which  it 
haa  been  managad  and  the  aucoess  attending  the  policy 
pursued.  Mr,  Roberta  makaa  no  mention  of  his 
part  and  that  of  hla  able  lieutenants,  yice- 
preaidents  Frank  Thomaon  and  John  P.  Green, 
(the  latter  baring  charge  of  the  financial 
depirtments),  in  the  oompany'a  prosperity.  But  in  our 
eatimation  the  position  of  atrength  which  the  company 
holds  to  day  ia  entirely  to  be  ascribed  to  the  akilful 
management  of  the  property  aince  Mr.  Roberts  was 
mide  President  of  the  compaay.  The  corporation  has 
been  fortunate  from  the  yery  first  ia  its  exeontiye 
heads.  Of  course  the  names  of  J.  Edgar  Thomson 
and  Taomia*A.  Scott  will  be  forever  ass)ciated  with 
the  Pennsylyania  Riilroad.  They  created  the  system, 
just  as  Ojmmo<lare  Vanderbilt  created  the  New  York 
Central  and  John  W.  Oarrett  formed  the  Baltimore  & 
Uhio.  Bat  a  to 4tlly  different  order  of  talent  was  re- 
quired ia  those  early  days,  during  the  formative  period, 
from  tha*>  called  far  by  the  conditions  which  anbae- 
qaently  developed. 

It  should  not  be  forgotten  that  there  was  a  time, 
some  eignteen  or  twenty  years  ago,  when  the  Pennsyl- 
rania reached  what  must  be  termed  a  very  critical 
period  in  its  career.  We  refer  to  the  period  sacoeed- 
ing  the  panic  of  1873,  when  the  country  for  several 
rears  experienced  serere  industrial  depression.  The 
Pennsylrania  had  been  pursuing  a  rery  active  policy 
of  ag^resiion  and  expaniian,  had  as  the  rejult  of  such 
policy  assumad  very  extensive  new  barJeos,  and  at  the 
same  time  bosinea  conditions  were  unfarorable,  ba- 
sides  which  in  1877  the  greit  rio'^  at  Pittsburg  oc- 
curred, and  altogether  the  outlook  for  the  property 
did  not  appear  rery  roseate.  The  company  had  been 
paring  10  per  cent  diridends,  but  in  1878  tbe  amount 
go*,  down  to  only  two  per  cent.  It  will  be  remembered, 
too,  that  the  doubts  and  misgirings  which  had  arisen 
during  this  period  found  expression  somewhat  earlier 
(in  1874)  in  the  appointment  of  an  Investigating  Com- 
mittee to  examine  into  the  condition  of  the  various 
properties  owned  and  oontrollad,  and  the  report  of 
that  committee  remains  famous  to  the  present  day. 

Udring  this  critical  pariod  Thorn  u  A.  Scott  re- 
mained at  the  helm.  To  Scott  end  J.  Edgar  Thom- 
son the  Pennsylrania  Riilroad,  as  already  siid,  owes 
its  existence.  Ai  pointed  out  on  a  prerious  occasion, 
the  two  men  were  admirably  adapted  to  supplement 
each  other's  gifts,  Thomson  being  efficient  in  deriaiog 
projaots  and  laying  oat  plans,  while  Sjott  was  excellent 
as  an  orgaaizjr  and  in  executing  achemed,  and  had 
Urge  executive  abili  :y.  0/  the  two  men  Soott  was 
decidedly  the  m>re  aggreuive,  and  no  doubt  oa  many 
occaiions  the  consjtvalire  dispositioo  of  Thomson 
acted  as  a  check  on  him.  lijt  wnil  j  Sjott  and  Tnom- 
son  are  to  be  credited  with  the  creatioo  of  tbe  system, 
the  greatness  f  nd  strength  of  the  compaay  to  d  t} ,  in  our 
estimation,  as  already  said,  is  largely  to  be  ascribed  to 
tha  policy  puriuad  by  Preaiieot  Rioaru  duriog  the 
period   since  he   has  bjen  tne  execaiire  head  of  tha 
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enterprise — a  period  of  about  siiteeo  years,  in  some 
respects  the  most  remarkable  in  the  country's  railroad 
history.  Scott  was  obliged  to  retire  in  1880  on  account 
of  ill  health  and  died  in  1881.  Mr.  Raberts  was 
elected  to  the  Presidency  of  the  company  in  the  first- 
mentioned  year. 

Thus  Mr.  K}berts  succeeded  to  control  at  the  time 
when  business  was  again  reriving,  but  also  at  a  time 
when  as  a  result  of  snch  rerival  railroad  expansion  and 
railroad  consolidation  was  going  on  all  over  the  coun- 
try in  a  way  and  at  a  rate  never  before  equaled.  The 
big  railroad  systems  west  of  the  Lakes  and  the  Missis- 
sippi are  nearly  all  the  creation  of  that  period  ;  before 
that  time  they  were  comparatively  small  concerns. 
Mr.  Boberts  did  not  enter  into  the  spirit  of  conquest 
which  marked  those  days.  But  had  Scott  lived  and 
remained  in  control,  who  can  tell  what  the  result 
would  have  been  ?  Knowing  Scott's  venturesome  and 
aggressive  disposition,  who  will  dare  say  that  with 
consolidation  going  on  all  around  him  and  with  the 
restraining  hand  of  Thomson  absent  Scott  would  not 
have  taken  pait  in  the  general  movement  and  extended 
the  domain  of  the  Pennsylvania  further  and  further^ 
— possibly  .to  the  Pacific  Coast  ?  Knowing,  too, 
the  fate  ^at  has  befallen  nearly  all  the  Pacific 
roads  in  recent  years,  who  will  venture  to  assert 
that  had  this  course  been  pursued  the  Pennsylvania 
would  to-day  be  in  its  present  prosperous  condition  ? 
As  it  was,  the  Pennsylvania  had  completed  its  active 
policy  of  expansion  at  the  time  when  the  general  policy 
of  expansion  began. 

What  Mr.  Roberts's  plans  and  methods  have  been  is 
well  known.  He  recognized  that  the  Pennsylvania 
system  had  been  well-conceived  and  that  what  it 
needed  particularly  to  ensure  its  continued  success 
and  prosperity  was  the  development  of  the  traffic  of 
the  lines  already  in  the  system  rather  than  the  addi- 
tion of  new  lines  and  also  the  development  of  the 
immense  amount  of  business  naturally  tributary  to  the 
system  from  points  beyond  the  termini  of  the  same. 
He  did  not  think  it  necessary  to  move  these  termini 
ont  further  or  to  cross  the  Mississippi  River.  He  acted 
strictly  in  accordance  with  the  recommendations  of  the 
Investigating  Committee,  that  there  be  no  ex- 
tension of  the  "bounds  of  the  system.  Never- 
theless it  must  not  be  supposed  that  the  system  was  al- 
lowed totftand  still.  A  great  deal  of  new  mileage  has 
been  added  during  the  last  sixteen  years,  but  the  ad- 
ditions have  been  in  the  nature  of  branches  and  feed- 
ers in  the  territory  already  controlled  and  not  in  ap- 
propriation of  new  terrritory.  Moreover,  the  acquisi- 
tions have  been  made  in  accordance  with  a  well-defined 
purpose  not  to  add  to  the  burdens  of  the  company 
through  the  addition  of  unprofitable  lines  or  onerous 
leases.  When  one  considers  how  enormously  the  bur- 
dens of  many  other  companies  have  been  increased,  it 
is  really  surprising  to  find  how  fortunately  the  Penn- 
sylvania has  been  managed  in  this  respect. 

At  the  same  time  the  management  had  very  trying 
conditions  to  meet.  The  wonderful  business  prosperity 
which  followed  the  resumption  of  gold  payments  in 
1879  led  to  the  construction  of  a  great  deal  of  un- 
necessary new  mileage  in  all  parts  of  the  United  States 
and  to  excessive  and  demoralizing  rivalry  for  traffic, 
under  which  rates  dropped  lower  and  lower  with  each 
succeeding  year.  On  the  Pennsylvania  lines  east  of 
Pittsburg  and  Erie  the  average  freight  rate  per  ton 
per  mile  in  1880,  when  Mr.  Roberts  took  hold,  was 
8*18  mills,'  and  this  was  at  that  time  considered  a  very 


low  average,  there  having  previously  been  only  three 
other  years  when  the  company  had  realized  less  than  a 
cent  per  ton  per  mile.  As  against  9*18  mills  in  1880, 
the  average  in  1895  was  only  5-63  mills.  The  profit 
per  ton  per  mile  in  1880  was  3-78  mills,  in  1895  it  was 
but  l'G6  mills — that  is  in  the  latter  year  the  company 
had  to  carry  over  2^  tons  of  freight  to  earn 
the  same  amount  of  money  net  that  it  earned 
fifteen  years  before  on  one  ton.  But  while  rates  had 
thus  been  enormously  reduced,  the  company  wa» 
obliged  to  earn  a  return  on  a  very  much  larger  amount 
of  capital.  As  is  known,  not  a  little  money  has  been 
spent  on  the  property  directly  ont  of  earnings,  in  pur- 
suance of  the  management's  policy  to  devote  each 
year  a  considerable  amount  in  that  way.  But  in  addi- 
tion very  large  outlays  have  had  to  be  made  on  capita) 
account — for  new  tracks,  sidings,  equipment,  &c.,  and 
to  pay  for  the  new  branches  and  feeders  built  and  ac- 
quired. As  one  evidence  of  the  increase  which  has 
occurred  we  may  note  that  at  the  end  of  1879  the 
Pennsylvania  stock  aggregated  only  $68,870,200,  while 
at  the  end  of  1895  it  stood  at  $129,301,550— that  is, 
the  company  now  has  to  earn  dividends  on  60  million 
dollars  more  stock  than  at  the  beginning  of 
1880. 

In  order  to  indicate  how  successful  Mr.  Roberts  ha» 
been  in  meeting  the  two-fold  problem  occasioned  by 
the  increase  in  capital  and  the  decrease  in  rates,  it  is 
only  necessary  to  point  to  the  fact  that  in  the  year 
1894  when  gross  earnings  of  the  entire  Pennsylvania 
system,  east  and  west  of  Pittsburg  and  Erie,  fell  off  nO' 
less  than  16^  million  dollars  as  compared  with  the  year 
preceding,  the  company  earned  and  paid  five  per  cent 
en  its  stock,  calling  for  nearly  6^  million  dollars  cash. 
How  some  of  its  weaker  rivals  fared  in  the  same  strug- 
gle is  evident  from  the  fact  that  the  Erie,  its  most  im- 
mediate competitor  on  the  north,  has  just  had  to  un- 
dergo foreclosure  and  reorganization  after  a  long  period 
of  receivership,  while  the  Baltimore  &  Ohio,  its  most 
immediate  competitor  on  the  south,  has  now  also  lapsed 
into  the  possession  of  receivers  and  the  Courts.  If, 
therefore,  Scott  and  Thomson  deserve  credit  for 
having  conceived  and  created  the  Pennsylvania  system, 
Mr.  Roberts  and  his  able  vice-presidents  deserve  equal 
credit  for  having  maintained  and  preserved  and  forti- 
fied it  through  times  and  under  conditions  which  have 
put  railroad  properties  in  this  country  to  the  severest- 
and  most  trying  tests. 


THE  NEW  ATCHISON  MORTGAGES. 
On  subsequent  pages  (pages  731  to  742)  we  furnish 
very  complete  abstracts  of  the  new  Atchison  mortgages, 
the  bonds  under  which  are  now  being  issued.  The 
new  mortgages  are  by  no  means  mere  formal  docu- 
ments. They  are  full  of  interest  alike  to  the  holder 
of  the  company's  securities  and  to  the  investor  who 
desires  to  keep  in  touch  with  the  latest  and  best 
methods  of  protecting  the  bondholder  while  yet 
allowing  due  freedom  of  action  to  the  railroad  com- 
pany. In  so  far  as  these  mortgages  resemble  previous 
deeds  of  trust,  they  show  clearly  the  effort  that  has 
been  made  to  render  the  various  provisions  increasingly 
clear  and  effective.  In  not  a  few  of  their  provisions, 
however,  they  are  altogether  original,  as  for  instance 
in  the  articles  relating  to  the  payment  of  interest  on 
the  Adjustment  (income)  bonds.  These  seek  to  protect 
the  income- bond  holder  from  the  possibility  of  losing 
the  interest  on  his  bonds  in  consequence  of  the  makine; 
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by  the  railroad  cooopaaj  of  anprofitable  leases  and 
inffio  and  trackage  agreements. 

In  the  General  Mortgage  the  matters  of  widest  inter- 
est are  the  prorisions  gorerning  the  issaing  and  retire- 
ment of  the  Prior  Lien  bonds  and  the  reserration  of 
$20,000,000  Gineral  Mortgage  bonds  for  the  acq  aire - 
ment,  if  deemed  feasible  and  best,  of  the  Atlantic  & 
Pacific,  S:.  Lonis  &  Sai  Francisco  and  Colorado  Mid- 
land, or  the  cmitraction  of  a  line  to  free  the  Atchison 
from  the  necessity  of  osing  the  Atlantic  &  Pacific  and 
■Sonthern  P,icific  lines  as  an  oatlet  to  Cilifornia. 

Tne  right  to  issue  #17,000,0)0  Prior  Lien  bonds  is 
provided  as  a  preoantionarj  expedient,  in  order  to  ena- 
ble the  retirement,  under  all  conditions  of  the  miney 
market,  at  or  before  maturity  of  #12,000,000  of  equip- 
ment bands  and  car  trusts,  and  to  the  extent  of  #5,000,- 
■OOO  out  of  the  $17,000,000  to  make  improTem^its 
on  the  system — but  for  improrements  they  can  be  issued 
only  so  far  as  General  Mortgage  bonds  reserred  for  the 
same  purposes  cannot  bs  sold  at  80  to  do  the  work. 
And  if  Prior  L^en  bonds  for  any  anoint  whatever  are 
issned.  General  Mortgage  bonds  at  the  rate  of  #1,250  par 
TftlueforMch  $1,000  of  Prior  Lien  bonds  sold  must  be 
reserved  for  the  sole  pnrpase  of  redeeming  the  Prior 
L'.en  bands  a*,  the  earliest  practioable  moment.  That 
is  to  say,  the  company  covenants  to  sell  the  General 
Mortgage  it  reserve  1  agiinst  the  Prior  Lien  bonds 
whenever  it  shall  receive  a  bid  for  #100,000  of  them  at 
80  or  better,  and  to  apply  the  proceeds  to  payingoff  the 
other  isiue  nnder  the  right,  which  is  reserved,  to  call 
the  sam)  for  redemption  at  103  and  interest.  The 
•effect  of  this,  it  will  be  seen,  Is  to  seeare  eoonomicillv 
the  pnfment  of  the  rqaipment  bond)  and  eir  trusts 
and  the  mskins  of  necessary  improvements,  and  at  the 
same  time  to  ensure  the  cancellation  of  the  Prior 
Lien  bondf,  should  any  be  issaed.  At  preeent  the  <on- 
era!  U)rtg«20  bovU  arj  qi'>ted  ab)ut  80,  so  that  it  i'* 
m  question  whether  any  of  the  Prior  Lien  issue  will 
«ver  be  sold.  As  a  matter  of  fact,  we  learn  officiallj 
that  no  Prior  Lien  bonds  will  now  l>e  put  out,  aa<i  that 
the  possibility  of  their  being  issued  in  the  future  is  so 
remote  as  to  be  hardly  worth  considering.  We  should 
add  that  tha  #5,<'00,00o  for  improvements  cannot  be 
issued  after  1900. 

£vidently,  we  have  here  a  new  form  of  prior 
lien  bond,  a  bond  that  miy  temporarily  be  of  great 
importance  to  the  railriad  compaiy,  and  yet  that  can- 
not in  aiy  lik^Iihiod  omi  to  staf — in  other  words,  a 
prior  lien  that  in  the  long  run  is  likely  to  be  beneficial 
rather  than  detrimental  to  the  interests  of  the  General 
Mortgage  bondholders.  The  Norfolk  &  Western, 
under  iu  pitn  of  reorginizUion,  will  be  similarly  forti- 
fied against  the  risks  of  the  monev  market  bf  the  right 
to  make  use  of  Prior  Lien  bonds  if  necessary. 

General  Mortgage  bonds  for  #20,000,000  are  reserved 
by  the  indenture  for  the  acquisition  of  the  St.  Louis 
A  S»n  Francisco,  At'aitic  A  Pacifijand  Colorado  Mid- 
land, or  to  construct  lines  which  would  aggregate  800 
miles  in  length,  for  the  purpose  of  connecting  the  east- 
ern and  western  divisions  of  the  Atchison  and  doing 
away  with  the  necessity  of  using,  as  heretofore,  either 
orb)th  the  AtUntio  A  Pacific  between  Albuquerque 
and  the  Big  Colorado  River  (584  miles)  and  the  line 
leased  from  the  Sjnth»rn  Pacific  between  the  Big  Colo- 
ralo  River  and  Mojave,  Oal.,  242  miles.  Not  exceed- 
ing #3,000,000  of  the  #20.000,000  may  also  be  used 
for  the  ooDstmotion  or  ac<]uisition  of  branches,  second 
track,  *c.,  for  any  of  the  above-mentioned  roads. 
Prior  to  Feb.  1.  1897,  how«-er,   the  right  to  use  the 


$20,000,000  for  the  purposes  indicated  is  dependent 
upon  the  company's  first  obtaining  authority  in  writ- 
ing from  a  maj  ority  of  its  board  of  directors  and  from 
two  thirds  the  Joint  Executive  Reorganizition  Com- 
mittee- After  Feb.  1,  1897,  this  right  may  be  obtained 
by  a  resilution  of  amijirityof  the  preferred  stock 
and  of  all  the  common  stock  represented  at  the  meet- 
ing called  to  consider  the  matter.  This  arrangement 
leaves  thedoar  open  as  thereorganzition  plan  intended 
should  be  the  case  to  the  taking  of  whatever  course 
may  be  determined  wise  with  reference  to  the  above 
properties. 

General  Mortgage  bonds  to  the  amount  of  #30,000,- 
000  are  reserved  for  improvements,  extensions,  addi- 
tional terminals,  second  track,  &:.,  but  only  #3,000,- 
000  thereof  can  be  issaed  in  any  one  year,  and  of  this 
#3,000,000  the  amount  to  be  used  for  building  branch 
lines  or  extensions  is  limited  to  #750,000,  at  #15,000 
P3r  mile.  Under  the  Adjustment  Mortgage,  too,  after 
the  #30,000,000  Ganeral  Mortgage  bonds  shall  have 
been  used,  which  will  be  at  least  ten  years  hence,  #20,> 
000,000  Adjustment  bonds  at  the  rate  of  #2,000,000 
yearly  caa  be  issned  for  the  same  general  purposes, 
protfided'ihi  holders  of  a  majority  of  all  the  outstand  • 
ing  Adjustment  bonds  coasent.  Tne  reader  will  ob- 
serve in  the  abstracts  how  stringent  are  the  conditions 
relative  to  the  issue  of  both  these  blocks  of  bonds.  Tne 
company  for  one  thing  is  positively  prohibited  from 
having  in  its  possession  more  than  #500,000  of  the 
above  amounts  at  any  one  time,  and  to  obtain  addi- 
tional sums  must  prove  that  the  preceding  issue  has 
been  properly  applied  as  in  the  mortgage  stipulated. 
Furthermore  if  any  property  is  acquired  subject  to 
existing  liens,  an  amount  of  bonds  equal  to  such  liens 
must  be  reserved  out  of  the  annual  allo^nce  for  their 
ultimate  retirement. 

In  view  of  some  recent  criticisms,  it  is  important  to 
note  that  the  company  covenants  most  explicitly  to  pay 
interest  on  the  bonds  up  to  four  per  cent  per  annum, 
according  as  the  earnings  therefor  shall  be  determined 
by  its  Board  of  Directors,  such  interest  to  be  cumula- 
tive after  June  30,  1900.  The  deductions  that  may  be 
made  from  gross  earnings  in  ascertaining  the  amount 
applicable  to  interest  payments  were  never,  we  believe, 
more  carefully  worded,  and  in  case  the  bondholders  are 
dissatisfied  holders  of  one-half  the  loan  may  require 
the  Trustee  to  take  action  for  their  protection,  by  fore- 
closure suits  or  otherwise,  and  examine  the  company's 
books,  a  proceeding  which  the  company  consents  to 
allow. 

The  most  novel  portion  of  the  Adjastment  Mort- 
gage is  that  relating  to  losses  under  new  leases  and 
traffic  and  trackage  agreemants.  If  the  Atlantic  & 
Pacific  and  other  lines  mentioned,  or  any  other  rail- 
roads, are  acquired  by  use  of  General  Mortgage  or  Ad- 
justment bonds,  said  lines  shall  be  treated  as  part  of 
the  Atchison  system  in  determining  the  surplus  net 
earnings  available  to  pty  interest  on  the  Adjuktment 
bonds.  But  if  not  so  acquired,  the  loss  on  account  of 
such  lines,  whether  acquired  and  held  under  lease  or 
traffic  agreement,  or  trackage  rights,  is  each  year  to 
be  ascertained  and  is  not  to  be  charged  against  the 
earnings  prior  to  payment  of  Adj  istment  Mortgage 
coupons,  excapt  to  the  extent  that  such  loss  is  offset 
by  25  per  cent  of  the  gross  earnings  on  other  lines  in 
the  system  derived  from  interchinge  of  traffl ;  with 
the  line  in  question.  Tois,  it  will  be  seen,  prevents 
unprofitable  guaranties,  if  any  should  hereafter  be 
made,  from  standing  in  the  wiy  of  the  Alj  titment 
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bondholden  receiving  a  retarn  on  their  inTestment, 
proyidiog  earnioga  are  safficient.  It  may  be  remem- 
bered that  the  old  Atchison  income  bonds  of  1889  per- 
mitted the  prior  payment  of  all  guaranteed  interest 
before  the  payment  of  anything  on  the  incomes. 


THE  KAISER  AND  HIS  CRUISE. 

Emperor  William,  say  what  men  may  to  the  con- 
trary, is  one  of  the  most  potent  indiridaal  political 
Actors  of  the  present  day  in  Earope,  and  the  sceptre 
lie  wields  is  one  of  the  mightiest.  He  is  not  to  be  fol- 
lowed in  the  ordinary  lines  or  measured  by  the  ordi- 
nary standards.  Bat  he  is  a  potent  force  all  the  same. 
When  ha  speaks,  he  spaaks  with  effect;  and  when  he 
acts,  be  acts  to  sime  purpose.  He  takes  a  special 
pleasure  in  surprises;  but  the  surprises  seldom  fail  to 
produce  some  satisfactory  result. 

His  latest  public  demonstration  seems  likely  to  prove 
particularly  fruitful  in  good  results.  The  Emperor's 
cruise  in  the  "Hohenzollern"  is  really  the  feature  of  thn 
hour  in  Europe.  It  would  be  absurd  to  imagine 
that  this  cruise  was  undertaken  solely  for  the  purpose 
of  pleasur^.  That  pleasu  re  formed  part  of  the  object 
in  view,  coupled  with  a  quest  of  health,  can  hardly 
be  doubted.  But  the  real  purpose  of  the  cruise  was 
far  higher  than  either  hea  1th  or  pleasure.  To  under- 
stand this,  however,  it  is  necessary  to  take  in  the  en- 
tire situation.  We  have  more  than  once  referred  to 
the  fact  that  as  the  result  of  the  disaster  which  befell  the 
Italians  in  Abyssinia  there  was  danger  that  the 
entire  Earopean  outlook  would  undergo  radical 
change.  The  status  quo,  the  treaties  which  hold  the 
different  nations  together  and  prevent  a  general  war 
and  a  general  disruption,  were  in  peril.  The  attitude 
of  Russia  became  extremely  doubtful.  Prance  was 
clamoring  more  loudly  than  ever  for  the  evacuation 
of  Egypt  by  the  English.  If  the  Triple  Alliance 
could  not  be  maintained  an  opportunity  would 
be  offered  both  to  Russia  and  France, 
and  there  was  no  saying  what  might  happen. 
The  situation  was  farther  complica'ed  by 
the  threatened  movements  of  the  Abyssinians 
against  the  Italians,  and  by  the  aggressive  action  of 
the  Dervishes  more  to  t  he  north.  The  prompt  action 
of  England  and  the  friendly  co-operation  of  Germany 
gave  heart  to  Italy  and  made  an  end  of  the  difficulty 
Peace  seems  to  reign  in  Africa,  Russia  is  silent  and 
France  has  settled  down  into  a  conditioa  of  quiic  aid 
contentment.  All  the  elements  of  the  Alliance  were 
brought  into  harmony.  Both  Austria  and  Italy  re 
mained  faithful,  refusing  tempting  invitations  to  retire 
from  the  Bund  ;  and  while  England  was  brought  into 
closer  relations  with  the  three  Powers,  the  German 
Emperor  became  more  enthusiastically  devoted  to  the 
preservation  and  maintenance  of  those  bonds  which 
made  peace  secure. 

All  this  work  was  accomplished  by  diplomacy;  and 
seldom  has  diplomacy,  on  one  side  at  least,  been 
conducted  with  greater  success.  Among  diplomatists 
the  palm  must  be  given  to  Lord  Dufferin.  On  this 
occasion  he  has  revived  all  his  old  well-won  reputation 
—the  reputation  won  among  the  Druses  and  the  Kurds 
in  the  Lebanon,  as  Ambassador  to  St.  Petersburg,  as 
Ambassador  to  Constantinople,  as  Governor  General 
of  Canada,  and  as  Viceroy  of  India,  when  he  added 
the  rich  Kingdom  of  Burmah  to  Iler  Majestj's  domin- 
ions. When  Prance  was  rojoicitijf  over  what  seemed 
»  graud  diplomttic  victory,  and  E  irope  had  come  to 


the  conclusion  that  Euglaud  had  been  put  in  a  corner, 
it  was  immediately  discovered  that  France  had  been 
completely  outwitted,  and  that  she  had  given  away  the 
one  weapon — the  one  cause  of  resistance — which  she  had 
agaiosc  England.  It  gave  the  latter  Power  a  fresh  and 
justiflible  reason  for  holding  on  to  Egypt.  Nay,  more, 
it  m  «y  be  said  to  have  settled  thA  question  of  permanent 
occupa  tioD.  It  was  a  great  victory.  It  was  won  by  Lord 
Dnfferir. 

Eveiy  one  knows,  however,  that  much  as  may  be 
done  by  diplomacy — by  messages  and  by  deputies — it 
is  not  to  be  compared  with  what  can  be  done  by  the 
living  voice — by  individual  personal  contact.  It  is 
this  which  in  our  judgment  explains  the  Emperor's 
cruise.  He  wished  to  repair  whatever  had  been 
shattered,  and  to  put  the  Triple  Alliance  on  a  sure 
foundation.  This,  we  think,  he  has  accomplished 
beyond  any  reasonable  doubt.  It  is  impossible  for 
e  ither  Italy  or  Austria  to  be  indifferent  to  the  compli- 
ment paid  by  a  personal  visit.  Looked  at  from  this 
point  of  view,  the  Emperor's  conduct  staads  oat  in  a 
bold  light;  let  us  hope  that  the  sucoess  which  his 
already  been  secured  may  be  enduring  in  its  results. 


PITTSBURG    CINCINNATI  CHICAGO    &  SI. 
LOUIS. 

Tne  annual  report  of  the   Pittsburg  Cincinnati  Chi- 
cago &  St.  Louis  comes   just  at   the   time  when  the 
Pennsylvania  Railroad  is  celebrating  the  completion  of 
the  first  halt  century  of  its  existence.     The  company 
constitutes  one  of  the  organizations  through  which  the 
Western  lines  of  the  Pennsylvania  are  operated,  and  it 
is  the  part  with  which  the  public  here  in  New  York  is 
most  in  touch  and  has  the  most  interest,  since  the 
shares  are  listed  and  dealt  in  on  our  New  York  Stock 
Exchange.     The  road  forms  what  is  known  as  the 
Southwest  system  of  the  Pennsylvania,  and  with  its 
Eastern  termini  at  Pittsburg  and  Wheeling,  extends 
Cincinnati,  Louisville,  Chicago,  St.  Louis,  on  the  West 
The  report  is  printed  in  our  raili-oad  departmen 
on    subsequent    pages,   and  like  the     report    of  the 
Pennsylvania      itself      reflects      the       improvement 
in      conditions      which      occurred       during      1895 
after      the     great     depression    in      1894.      It    also 
shows    that      the     property     is     possessed    of    re- 
cuperative    powers    under     which     its    traffic    and 
revenues  quickly  lespond  to  a  change  for  the  better  in 
the  general  industrial  situation.     The  company  had 
been  paying  4  per  cent  dividends  on    its    preferred 
shares,  but  after  the  semi  annual  payment  in  April 
1804  (which  came  out  of  the  earnings  of  1893)  divi- 
dends were  entirely  suspended ;  in  January  the  pres- 
ent year  they  were  again  resumed  as  a  result  of  the 
improvement  in   earnings  in  1895,  2   per  cent  being 
paid  out  of  that  year's  income.     In   1894  the  gross 
eajnibgs  bad  dropped  to   §14,247,856;   in  1895  ther 
vii,s  a   Hco^ery  to   #15,439,707,    an  improvement 
11,191,851.    The    net    e»rnings    increased   «736,469 
or    ovtr    21    per    cfnt,    having    risen  from  $3,498, 
368    to    14,234,827.     After    paying    all    charges   o 
every    dtsciiption,   there    remained    a    surplus    on 
the    eperations    of     1895    of     SI, 022,897,      against 
a    similar    surplus    on    the    operations    of    1894    of 
$635,492.     The  dividend  paid  in  January  the  present 
year  called  for  1452,716,  and  S284,525  was  paid  in  set- 
tlement of  decree  in  suit  upon  Keokuk  &  Hamilton 
Bridge  contract  and  other  accounts ;  the  balance  of 
*285,C56  out  of  the  tl,022,897  surplus  for  the  year 
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has  been  earned  forward  to  tbe  credic  of  protic  aoa 
Io«,  awelliDg  the  latter  to  1714,194.  The  company  is 
obliged  to  more  trafQc  at  low  rates,  and  the  average 
for  1895  on  all  the  lines  of  the  sjsteiu  was  precisely 
the  same  as  for  1894,  namely  6*8  mills.  The  cost  of 
movement,  however  (owing  to  the  increase  in  traffic), 
was  less,  and  hence  the  average  profit  was  1*7  mills  in 
1895  against  13  mills  in  1894. 

There  is  a  reference  in  the  report  to  the  action  of 
the  company  in  becomiog  a  member  of  the  Joint 
Traffic  Association.  The  report  observes  that  the 
Associntion  was  formed  for  the  purpose  of  enforcing 
•nbstantial  economies  in  the  administration  of  the 
transportation  interests  of  the  country  and  secaring 
stable  and  uniform  rates  to  the  pablic  ;  and  although 
at  the  iiutance  of  the  Inter-State  Commerce  Gommi»- 
sion  the  qaes.ion  of  the  legality  of  the  organizition  is 
now  before  the  courts,  it  is  believed  that  its  formation 
is  entirely  within  the  law,  and  that  it  will  be  a  most 
valuable  instrumentality  in  aiding  the  Oommission  to 
enforce  the  provisions  of  the  Inter-Sukte  Commerce 
Aet. 


RAILROAD     NET     BARN  I  If  OS     FOR 
FEBRUARY. 
As   had   been  clearly   foreshadowdd    by    our  early 
tabulation  of  gross  earnings  in  the  issue  of  Mirch  14, 
the  statement  of  gross  and   net  earnings  of  United 
States  railroids  for  the  month  of  Febru»ry  makes  an 
ezoeedinglf  favorable  companion  with  the  same  month 
of  lut  year      la  the  gross  the  increaie  is  $4,049,430 
or  9*03  per  cent,  in  the  net  »J,019,833   or  17-97  pjr 
cent.      Hut  we    would   cautioi    the    reaier    ag«inst 
gauging  expectations  fir  the  imvediate  future  on  this 
showing.     Sines  P'jbrutry,  oviog  to  b»d  weather  aad 
onaatisfactory  trade  ooditioof,  the  returns  hare  been 
much  lees  favorable,  and  for  Mirch  no  saoh  not«* 
worthy  improvement  should  be  looked  f  >r  ai  is  now 
disclosed  in  the  Pebmarr  ststeoeat.     Below  Is  %  sum 
mary  of  the  results  for  February. 


iu  cne  case  of  the  indtviauai  roadj  or  systems  the  ex- 
traordinary   gains   observed  in  some   previous   months 
are  lacking,  and  yet  we  have  quite  a  number  of   gains 
for  heavy  amounts    Thus  in   the   gross   the   S:.    Paul 
has  $378,168  increase,  the  Barliogton  &  Qaincy  $377,- 
807,  the  Pennsylvanii  $333,400,  the  Cioadiati    Pacific 
$333,2-^4,  the  Liuisville  &  Nishville  $251,530,  the  Illi- 
nois Central  $235,056,  the  S)uthern  Rtilway  1233,010, 
the  Norfolk  &  Western  $208,060,  the  Southern  Pacific 
$186,473,    the   Erie   $151,864,    the  Central  of  Georgia 
$143,377,    the   Atchison  $140,249,  the   Chesapeake    & 
Ohio  $134,561,    &c.,  &o., — nearly  all  classes  of  roids 
being  represented  in  the  list.     Iu  the  net  we  hive  the 
Burlington  &  Qjincy    with    $2S5,437    iucrease,    the 
Atchison  with  $238,435  i  icrease,  the  Siutdera  Pacific 
with  $214,700,  the  Norfolk  St,  Western  $160,163,  the 
St.  Paul   $144,108,  the    Onion    Pacific   $132,109,  the 
Canadian  Pacific  $127,111,  the  Liuisville  &  Nwhville 
$121,967,  &?.     As  to  the  rjads  that  have  fallen  behind, 
about  the  only  conspicaous  instance  is  thi  Rtaling, 
which  reporcs  $565,422  Ims  in  gr.->ss  and  $177,647  loss 
in  net,  the  results  of  the  C)al  dt  Iron  0)mpiny  biing 
included  in  these  figurts. 

TKamriLhfnK-KQta  ni  OBOSS  aiuunvaa  is  FBBBtTARV. 


Ohto.  Mil  A  8C  P*ul 


Ohto.  Barl.  A  QalD«r... 
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Ouadlao  PaoiSo  883.n4 

LMlirUle  A  NubvUto.  SSI.eaO 

nitiiol*  OaatrsI 83S,05e 

BoMlMn  Ballw»r 333.010 


KoHMkAWMUrn    .. 
So«k*B  PmU«  (S  r-da) 


OMtnJ  at  0««rcU. . . . . 
Atah.Toe.*8souFa.. 
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WabiA. 


OnadTraak , 

NMhv.  Chau.  A  St.  U 
UnlOB  Pae.  (S  r4«.)  ... 
Burt  Oad.  Bap.  *  Vor 
BLLootoAeMPrma.. 
MaicwaaOsatnU 
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74.901 

73,000 
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I  ncr  •«••■. 

CUe.  AOnkodTTUDk...  $65,299 

Mezloui  ■atioaal 81,710 

Oaoiwla 60,999 

Mobile  A  Ohio 59,018 

PUnt*  P«raM«rqaette  54,838 

MlBB.  at.  P.  A  8.  Bla.  M.  02,582 

lowaOeatral 45,518 

Can.  C.  Pt  a  A  Mem..  41.405 

M«mpbl«*Cb*r 37,494 

Buff  Rooh.  A  Pltli  ....  36.538 

Mian.  A  St.  Lonls. 36,147 


Total   (rapreaeBUar 

43ro»li|         •4,188.643 

SteerMtaea. 
PbUa  A  Read.aDd  C.A  I.    •365.433 
BraoktTB  Blarated 54,134 


•I  (rap 

3roada) •619,556 

ranciPAL  craxom  i<«  IfBT  bauhkos  in  pebbiiabv. 

IlBcreaaaa. 

Mexlcao  Nttloo^    ....  •380^88 

Rorl.  Oad.  Rap.  A  Nor..  87,059 

...  .—    Oheaapeake  A  Ohio 30,983 
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One  favoring  circnmstance  in  ^obrnary  wai  the  fact 
that  this  being  leap  year  the  mmih  coutiioed  an  eztri 
day.  At  the  same  time  the  grain  movement  continued 
heavy,  and  the  excellent  cereal  crops  raised  l«st  year 
proved  beneficial  in  other  ways.  It  happens  too  that 
the  improvement  in  earnings  nowrecordel  is  made 
additionally  significant  by  the  fact  thtt  a  small  im- 
provement had  already  ooourred  in  the  year  preceding. 
The  following  oarries  the  oomparisons  ba-sk  for  a  series 
of  years. 


Okie.  Burl.  A  qaloor 

Atak.  Tdd.  a  Baau  r^s 

Sovtb'B  PaolSe  (8  r'dii) .  8 1 4,700 

Nortalk  A  Waatara  ....  180,168 

rihla.  MIL  A  St.  Paul.  .  144,108 

Deloa  Pae.  (6  r4&) lS8.10e 

Oaoadlaa  Paaiae 187,111 

LnnUTllle  A  KaahTllto  131.967 

Illlaola  Oaaital 86.331 

Wabaali.  A8.70« 

Brt« 74.^86 

Oeatral  of  Oaonla.   ...  87,34' 

acLooiaAiianPraB...  5<,415 

Soathera  R*Uw*7 47,119 

Oaoticia 46,717 

BaC  Boob.  A  Pitta 43,9M 


Total   (rapraaeatlnc 
Stroado  •2,030,717 

ItacrMMca. 

PhlU.A  RMMl.aod  C.A  I.    •177,847 

Mezlnaa  Ontral 75,786 

PaanarlTanU  (8  r-ds)!.         88.000 
Bmoklra  Eirratad  .. 
ffortbarn  OoDtral.  ... 


3>,10t 
li  1.878 


Tbtal   (rapraaaotlB^r 
8  road*) •303,793 

When  arranged  in  groups,  boih  the  aithraoite  ooal 
groopandthe  Etitern  and  Muidle  group  show  losses 
in  gross  and  net,  and  the  Mexictn  group  a  loss  in  the 
net.  In  the  Eastern  and  Middle  group  the  loaa  follows 
chiefly  from  the  heavy  decrease  on  the  Brooklyn  Ele- 
vated, arising  from  the  fact  that  last  year  thu  eirnings 
of  that  road  had  been  exceptionally  heavy  by  reason 
of  the  strike  on  the  surface  roads  at  that  time- 
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Atcb'n  Ool.  *  Hao. 


Tbe  rollowlDK  li  a  U«t  of  Uie  roada  Included  under  each  group  in  the 
(orecolaK  table ; 

ivunk  Lliua.  >««'»    lF«»f*rn -Con, 

CI«T.  <1n.  Ctale.  A  St.  Ij.    Kaiui»h>  .t  M  oblicia. 

Paoria  A  Butara.  I^ka  R.  Allianoe  A  80. 

Rrle.  I^aka  Krin  A  Went. 

Uraoil  Trunk  nf  Canada.    L'Iokt.  N    A.  A  Chio. 

Chic.  4  <i.l.  Trunk.  M»nlitlqa«. 

Dvlrxit  Ur.llar.  A  Mil.     t'ltU.  Mar.  «  Chlaa«o. 
PanaarN.  Hut  of  P.  *  ■.  IMtubnni  A  Weauro. 

Waatof  P  tts.  A   Rrla.t  -'aa.  Tui.  A  llnr. 

Philadelphia  4  Rrle.        Sai  Valler  A  9t.  r.oal». 

Plltab.  Ctn.  Ob.  k  Oi-  V.  teulh  Ilaren  St  Kaatern. 

PtUa.  Yoansa.  A  Alb.     .  Toledo  A  Ohio  Central. 
Wabaah.  Tol.  Pe<irla  *  W. 

Sfortkwuum, 
Barl.  Cedar  Ran.  A  -Nor. 


Central  of  New  Jereer 
N.  r.  Ontario  A  Weeu 
N.  T.  Bnx). «  West. 
Pblla.   *  Raadlna. 

Coal  A  Iron, 
Battrait  BranoA. 
LTkeni  Val.  Coal. 
BiuUm  and  Mlddla. 
Adlroodaok. 
Allanbenr  Valler. 
Ban«or  ft  Aroostook. 
Bath  Jt  llammondsport. 
Brooklyn  Blerated. 
Bair.  Huoh.  a  Pitu. 
Camden  A  Atlantle. 
Cnmberland  Valle/. 
Northern  Central. 
Btaten  Island  K.  T. 
Btonr  Clore  *  C.  Mt. 
outer  &  Delaware. 
Waei  Jerser. 
Western  N.  T.  A  Penn. 

MIddls  tTesum. 
Chic  *  West  MIoh. 

cm.  Jack.  &  Mack. 

Clev.Ontoo  A  Sontb'D. 
Col.  Sandusky  A  Hook. 

Det.  Lars.  a.  Nor. 

I>etrolt  A  Mackinac. 

Klslo  Jollet  A  Baatem. 

Flint  A  Pere  Marq. 

Grand  Rapids  A  Ind. 

Illinois  Centra:. 

Ind.  III.  A  Iowa. 

Iron  Kallwar. 


Cnio.  Barl.  A  gnlnor. 
Chic.  Mil.  A  At  Paul. 
Des  Moines  N.  A  W. 
Iowa  Central 
Minn.  A  du  Lionla. 
Minn.  St.  Panl  A  8.  S.  U. 

Atah.  Top.  *  Santa  re. 
Crrstal. 

j  IMnTer  A  Klo  Or. 
Bareka  Sprlnis. 
jirt.  Worth  A  Klo  Grande. 
'  Kan.  O.  Ft.  8.  A  Mem. 
R'.o  i}raade  Soatbern. 
it.  Loots  A  San  Fran. 
San  Ant.  A  Aran  Pass. 
Tex.  Sab.Val.A  N.West. 
On.  Pao.  Denr.  A  OttU. 

fac\U   Ooatt. 
Oanadlan  Paclllc. 
Nevada  Central. 
Oregon  ImprOTement. 
Klo  Grande  Western. 
San.  Fran.  A  Nortb.  Pao. 
So.  PaclBo.— 

Ual.  Bar.  A  8.  A. 

Lnuls.  Weatern. 

Morgan's  La.  AT. 

N.  Y.  Tei.  A  Mex. 

Texas  A  New  Orleans. 

Paclflo  rtTste-^ 
Spokane  Falls  *  North'n. 
Union  Paoiac-U.  1".  By. 

Ore.  Sh.  I.,  i  Ulna  ^   r 

St.  Joseph  A  Gr.  Island. 


SbnUlum  Rnt-t" 
Alabama  Great  Sonth'n. 
\labam<t  Midland, 
\ilan  a  A  Wa<t  Point. 
Atlanllo  ,t  Utnr. 
Anausta  soatbern. 
airmlngham  A  Atlantic, 
i^iroltna  .Midland. 
Central  of  Oeor/la. 
Chas'n  Clen  A  Sutton 
Charleston  A  Savannah, 
'^^besapeake  A  Ubto. 
cm.  !4.  O,  A  Tex,  PaC 
}tdsden  A  Attala  Va. 
}eoricla, 

<}eorvia  A  Alabama, 
la.  Sontnern  A  Fia. 
'iult  A  Chlcaao. 
laok.  Tampa  A  K.  W. 
Kan.  Ottr  Mem.  A  Blr. 
uexlnston  A  Rast, 
LonlSTllleA  Nasbrllla 
Lonls.  St-Lonls  A  Tex. 
Maoon  A  Blrmlmrham. 
Memphis  A  Charleston, 
Mobile  A  BlrmlnKbam, 
Mobile  A  Ohio, 
Sash.  Chat.  A  St.  Lonls. 
Snrfolk  A  W«sf«rn. 
Northe.tstern  of  Georifla. 
Ohio  River, 
Ohio  River  A  Charles- 
Petersbam, 
Rich,  Fred,  A  Pot. 
aioh,  »  Pi>ter«tmr«. 
Sav,  Fla.  A  Western. 
9tlv,  SPKS,  Ocala  A  Gulf. 
Southern  Railway 
Weste'-n  of  Alabama, 
West  Va,  C.  A  I*. 
WrlKhtsv.  A  Tennllle 

Mexican  lioad<. 
vtexican  Central, 
Mexicjin  Northern. 
Mexican  National, 


t  We  Include  these  Western  Unas  In  our  table  by  taklnit  an  estimate  for  1895 
00  which  to  base  the  itiereau  or  decrecut  reported  for  this  year, 
*  For  month  on^r. 

The  very  best  results  are  found  in  the  Southern  group, 
where  the  retarns  are  almost  uniformly  faTorable 
(notwithstanding  the  small  cotton  movement)  and 
where  the  gain  in  the  aggregate  reiches  $1,457,316  or 
22*76  per  cent  in  the  gross  and  $679,110  or  40-66  p.  c. 
in  the  net.  The  ratios  of  gain  in  net  are  large  also 
in  saveral  other  group?,  namely  30'84  per  cent  in  the 
Pacific  group,  32"29  per  cent  in  the  Southwestern  and 
36"88  per  cent  in  the  Northwes-ern. 


[From  our  own  oorreBpondent.! 

London,  Satcbday,  April  4,  1896 

There  is  all  over  Baropeamore  hopeful  feeling  this  week 
than  has  existed  for  several  moaths  past.  C  .Ttain  of  the  Qar- 
man  papers,  it  is  true,  continue  to  assert  that  there  is  no  im  - 
provement  in  the  relations  between  Qermaoy  and  this  country, 
and  that  more  particularly  the  Gterman  Ooverninent  is  re- 
solved to  maintain  its  claims  in  regard  to  South  Africa.  O  i 
the  other  hand,  both  in  Italy  and  in  Austria-Hungary  it  is 
almost  universally  believed  in  the  b^s':  quarters  that  the  visit 
of  the  Austro-Hungarian  Foreign  Ministsr  to  Berlin  hai 
brought  about  better  relations  between  the  two  oouatries. 
However  the  fait  may  be,  Oermaay  is  firmly  suppirtiag 
British  policy  on  the  Nile. 

There  is  a  belief,  too,  all  over  Europe,  that  tha  retitiaas 
between  France  and  Russia  are  no^.  quite  so  ordial  as  they 
were.  Russia  has  loyally  supported  Frano  in  her  opposi.io  i 
to  an  advance  of  half  a  million  sterling  frona  theCiisseof 
the  Egyptian  public  debt  for  defraying  the  cojt  of  the  Soudan 
expedition.  Bjt  it  is  alleged  that  the  Czar's  Q  ivarnment  has 
addressed  very  sharp  remonstrances  to  the  French  Govern- 
ment, pointing  out,  firstly,  that  the  present  is  an  iaopp^rtua^ 
moment  to  raise  a  difficulty  with  England,  and,  secondly, 
that  the  question  at  issue  is  too  small  and  should  never  have 
been  made  so  much  of.  Tne  belief  in  Paris  itself,  as  well  as 
in  St,  Petersburg,  Vienna  and  Berlin,  is  that  the  resigaatios 
of  U.  Berthelot  is  due  to  these  Rissiau  remonetrances.  It  is 
certain,  at  all  events,  that  there  is  a  very  sore  feeling  in  Paris  ; 
and  public  men  and  j  eurnalists  in  private  freely  complai  i 
that  while  France  has  supported  every  action  of  Russia, 
Russia  fails  France  the  very  Qrsti  time  she  i^  c  tile  1  upon  tt 
back  her  up. 

In  consequence  of  all  this  the  belief  is  general  that  European 
peace  will  be  maintained,  and  that  a  tetter  sate  of  thini;s 
will  sron  be  established.  It  is  also  very  generally  believed 
that  the  Venezuelan  queeti}!  will  be  settled  satisfactorily  very 

icon:  end  the  n^ws  from  the  Uni'ed  States  is  regaided  as 


clear  evidence  that  there  will  be  no  intervention  in  Cuba.    So 
far,  then,  a-<  the  Great  Powers  are  concerned,  the  general  feel- 
ing is  that  the  alarms  of  the  past  few  moaths  will  no^v  sub- 
side, and  that  budoess  will  everywhere  improve. 

The  news  from   the  Transvaal,  too,  is   better  this   week. 
Last  week  it  was  said  that  the  Beer  oppe3iti-)n  to  Pranleat 
Krfl^er's  visit  to  London  was  likely  to  be  so  strong  as  t  >  pre- 
vent the  visit.     Now  the  best  opinion  is  that  the  Prejideit's 
influence  has  been  victorious  once  more,  and  that  prastically 
be  has  satisfied  all  the  leading  Boers  that  the  proper  course  is 
to  vieit  London.    Unfortunately,  the  state  of  affairs  in  Mata- 
beleland seems  to  be  growinac  worse.    The  Matabele  are  dis- 
organized, it  is  true,  and  they  lack  arms  and  ammunition. 
But  unfortunately    Dr.   Jameson's    raid    has    deprived    the 
Chartered  Company  of  the  most  efficient  part  of  its  military 
force,  and  has  deprived  it  also  of  so  much  ammunition  that  it 
is  very  ditfiaiflt  to  act   with  effect.     The  Chartered  Comoany 
alleges  that  it  has  men  enough  to  maintain  its  authority  ;  that, 
its  only  difficulty  is  as  regards  a^imiaition.  The  fear  is  there- 
fore very  general  that  the  company's  forces  will  not  be  able 
to  act  with  effect  for  some  time,  and  that  the  rising  will  ex- 
tend.   Bit  no  doubt  energetic  measures  will  b3  taken  to 
supply  the  ammunitioa  required. 

Daring  the  financial  year  ended  on  Tuesday  night  the  total 
amount  paid  into  the  Exchequer  was  £101,973,839,  and  the 
total  paid  to  the  local  authorities  was  £7,366,117,  so  that  the 
grand  total  of  the  taxation  of  the  United  Kingdom  amounted 
to  £109,339,916.  The  Imperial  taxation  proper — the  amouat 
that  is  paid  into  the  Exchequer — exceeded  the  receipts  of  the 
preceding  year  by  £7,643,642.  After  paying  for  all  the  expend- 
iture, including  the  flying  squadron,  there  is  a  net  surplus  of 
nearly  £4,200,000.  This  surplus  will  not  be  employed  in  the 
redemption  of  debt,  as  under  ordinary  circumstaoces  it 
would  have  been,  but  will  go  to  partly  defray  the  expenditure 
under  the  new  Naval  Works  Ac^  For  the  new  year  ths 
revenue  will  probably  exceed  102  millions  sterling,  while  the 
expenditure  will  be  rather  more  than  10.)  millions.  Taere 
will  thus  be  on  a  moderate  estimate  a  surplus  of  about  two 
millions  sterliog.  About  £800,000  of  this  amount,  however, 
will  be  absorbed  by  the  new  Education  Bill,  introduced  by  Sir 
John^Garst  on  Tuesday,  assuming  that  it  is  passed  in  its  present 
shape. 

The  usual  requirements  at  the  end  of  the  quarter  and  the 
month  have  had  very  little  effect  upoa  the  money  market. 
Just  for  a  day  or  two  loans  for  a  week  have  been  in  fairly 
good  demand  at  from  ^  to  1  per  cent  per  annum.  But  for  a 
fortnight  or  longer  money  could  easily  be  borrowed  at  %  per 
cent  and  even  less.  Everything  points  to  a  long  contiauanoe 
of  very  low  rates. 

The  silver  market  is  fairly  steady  at  about  31i^'  per  ounce. 
The  United  States  mine-owners  are  not  selling,  and  there- 
fore] though  the  demand  for  the  Far  East  is  small  the  market 
Is  fairly  well  supported. 

From  Thursday  evening  until  Tuesday  morning  next  the 
Stock  Exchange  will  be  closed,  and  naturally  therefore  busi- 
ness this  week  has  been  unusually  dull.  The  American  mar- 
ket has  been  depressed  by  reports  of  numerous  commercial 
failures  throughout  the  States  and  by  ruaaors  that  an  import- 
ant banfe  was  in  diffiiultiee.  Late  on  Wednesday,  however, 
there  was  some  flight  recovery.  The  general  impression  ap- 
pears to  be  that  gold  shipments  from  New  York  will  soon 
begin  again.  South  American  securities  have  likewise  been 
neglected,  partly  because  of  the  rise  in  the  Buenos  Ayres  gold 
premium,  but  more  particularly  because  of  the  lirge  naval 
and  military  expenditures  in  Argentina  and  Chili.  la  South  ~ 
African  securities  there  has  been  a  decline,  oiving  to  the  Mata- 
bele outbreak  and  to  the  long  procrastination  of  the  negotia- 
tions going  on  between  the  Colonial  Olfioe  here  and  President 
Krilger. 

Mr.  Berthelot's  resignation  and  the  sore  feeling  of  the 
French,  added  to  all  the  other  influences  at  work,  led  to  some- 
what of  a  sharp  fall  in  international  securities  early  in  the 
week.  The  fall  was  greatest,  however,  insecurities  connected 
with  Turkey  and  Egypt.  It  is  believed  that  a  syndicate  which 
had  been  working  in  Paris,  Constantinople,  Berlin  and  Vienna, 
and  which  held  immense  blocks  of  Turkish  and  Egyptian  secur- 
iti=8,  has  at  length  been  compelled  to  liquidate,  and  that  the  ■ 
fall  in  these  securities  is  mainly  due  to  the  heavy  sales  thereby 
brought  about. 

In  spite  of  all,  it  is  believed  that  the  new  C.iinese  l}an  has- 
proved  a<8uccess   It  is  said  that  it  has  beea  more  than  covered 
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in  Loodon,  and  thit  it  has  been  covered  ssveral  times  over  id 
Qenuany.     No  dcubt  the  fact  that  ihe  bonds  will  be  inscribed 
at  ilie  Bank  of  EagUnd  has  bad  a  very  powerful  influence 
apon  investors  in  this  country. 
The  rates  for  money  have  been  aa  folIowB  : 
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The  Bank  rate  of  discount  and  open  market  rates  at  tbe 
chief  Continental  cities  have  been  as  follows : 
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The  foUowinx  return  show*  the  position  of  tlia  Bank  of 
JngiMxl,  the  Bank  rate  of  discount,  tbe  pcioe  of  ooaaols,  fto.> 
compared  with  the  last  three  years: 
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Mesars.  Pizley  ft  AbaU  write 
April  1: 
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as  follow*  a  Oder  data  of 
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a3i>,ll00i  Sam  York, 
«tS.M0!    Jap«a. 


AfTlvalr  Sooth  Atria*.  a3SS,000:  RIvtr 
ai.OO0:    -.nal     S38S.OOO.     SUaaMatK 
M17.50r:  CsleotUk.  *I.V-Of ;  loUlTaia 

8UTW-Th«  allrrr  ouMkei  lUM  bol  ahswaaiask  aetlTlljr.  sad  BlUio«<b 
IbMe  bs*  bwD  aoae  KMtsra  dfaasd  th*  pries  hw  laUsa  la  SlMd; 
t»4a]r.  ArrlvsU:  XswToik.  aiOi.OOO;  Cbltl,  «5S,000i  IMal.  «15S,> 
OOO.  fhlpoMBU:  Banb^r,  a75,000;  CMns,  Sll,OOOs  Jspsa,  ailO,000. 
Osleulta.S17.&0<:  lout.  iilLMW. 

Mrilean  Dollar*— A  few  d»aliD(i  hsTS  tekro  pise*  la  th^M  rolo  sod 
M  bIsB  aa  »l\i.  his  bMa  paid,  bat  lacl  rale*  an  sboal  3Id  ,  bar*n. 
■bltsimnu  to  Ciana.  *njO«0. 

Tha  qootetlons  tor  holUoa  are  renortad  as  folio wa  : 
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Thm  foUowing  shows  tbe  Imports  of  oereal  prodaoe  into  tb< 
United    Kingdom    daring   the    Srst   thirty   weeks   of    tha 
aaaaon,  eompared  with  previous  seasons : 
IK  roars. 


18a5-06  1894-05. 
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Sopplies  available  for  oonsomption  (exclusive  of  stocks  oB 
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1*93-94.  1892-93 

83,941.970  36,292.390 

11.300.899  13.140.915 

14,661,863  ie,4.'V2,3Jl 

64,564386  58304,232  64.845.656 
l*M-*5.  I*M-94.  1892-08. 
90s.  04.  84*.  4d.  24*.  8d. 
19s.    94.       aOs.    24.         26s.  11<^. 


ne  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

niswaaJIc.    Latttoaak.          1895.  Ifl94. 

Whsa* -qre.)    o  518  00o{2'3*9-<XX'            3.f41,C60 

riour.  eqaal  to  qrs.  ^    '.o»».""uj     302,000            489,0>  0 


556.000       624.000 


ssy.coo 


BasHak  Flaaaoial    aar«<>i»— •'»■    t,a..». 
The  daily  closing  quotations  for  securities.  Ac,  ai  Lmu  'on 
•le reported  by  cable  as  follows  for  the  week  ending  Apr.  17: 
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•ommerctaland  Bttscellaaeaus  Hcnrs 

OOIHAQI  BT  DmTBD  8TATBS  Ul.HTB.— The  following  States 
ment,  kindly  f umiahad  as  bv  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Uinta  of  the  United  Stataa  during  Uie  month 
of  March  and  for  the  three  months  of  IMd. 
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Cbaxoks  (It  LaoAL  Ts-fOBRs  and  Natio!«al  Baxk  Notes  to 
▲fril  1.— The  Comptroller  of  the  Currency  has  furnished 
OS  the  following,  showing  the  amounts  of  national  bank 
notes  March  I,  together  with  the  amounts  outstanding 
April  1,  and  the  increase  or  decrease  during  the  month; 
aiao  the  olianges  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  April  1, 


HahamU  Boa*  .Totca— 
AaMaBtoatslMidui«lf*rab  1,1896.... 

AaMQBt  Issoad  darux  Mareb. 

Aaoont  retired  dortng  Mareb , 

it  oalalandlin  April  1,1896* 


Aaiaaat  ea  depoait  to  redeem  aatlODal  bank 

Dotaa  Msreb  1, 1896 

Aaoant  deposltMl  doTlDir  Marob 

km  I  rstasoad  aod  bank  notes  rattired  ta  Mar. 

Amoant  on  depoait  to  redeem  -»««— | 
bank  —tea  April  1. 1196 


•5,014,9501 
880310 


•317,098,465 
4,184.340 


•■81.337,805 


•339,899, 
879,610' 


•32,044,511 
590,711 


•81304.800 


•arealaOoa  of  VsUooal  Gold  Banka.  not  ladoded  la  above,  888.333 

According  to  the  above  the  amount  of  legal  tenders  on 
leposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  S2 1, 504.800.  The  portion  of 
this  deposit  made  (1)  by  bank^  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and-  (3)  by  banka 
raduoing  or  retiring  their  circuLttion,  was  as  follows  on  tha 
lirst  of  each  of  the  last  Ave  months: 


DapoaUtbf— 


tnsolr'ntbka. 

lioiild'K  bka. 

BsdVaondar 

s«to(1874' 

TMal. 


Oae.  I. 


803383 
4354332 

17,641,756 


Jan.  1. 


964.849 
4,838382 


r*b.  I. 


8 

899,360 
4,751,653 


17,308.3 10  16.767.037 


23.401.6-0  23.011.80122.417.948 


Xar.  1. 


•     — 
878.0*7 

4.663,039 


Apr  1. 


801,889 
4,751,589 


18  504,395, 15,9  J138« 


22.044.511  31.504,f00 


'  Aat  Of  Jane  30,  1874.  and  July  13.  1883. 
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S4TI0X4L  BA.HKS.— The  followinn  iaformatlon  regarding 
national  banks  is  from  the  Treasurr  Department: 

OOarORATI  BXtSTBifCK   EXTBKDEI). 
3989.— Tke  Tumtn'  MHIonal  Bank  of  Oeneiteo,  lUloola,  until  Hkreb 
31,  1916. 

»  UqOIOATIOR. 
S.088.— The  MerobanU'  Nattontl  Biok  of  Miukecon.    Ulohlnn.  bas 
irons  Into  rolnnUry  liquidation  by  resolution  of  Its  stock- 
holders dated  March  atl,  1896. 

IMPOSTS  A.ND  Exports  fob  thb  Wbkk.— The  following  are 
the  importo  at  New  York  for  the  week  ending  for  dry  goods 
April  9  and  for  the  week  ending  for  general  merchandise 
April  10;  also  totals  since  the  beginning  of  the  first  week 
in  January. 

voaaioa  tmrowtn  4t  rbw  to*k 


for  Wee*. 


Dry  Qoods. 

•al  mei'dUe. 

Total. 

BbutJan,!. 

Dry  Goods. 

Oen'l  mer'dlse. 


1893. 


•3,200,905 
11,556,802 


•13,757,707 


1894. 


•1,436.992 
6,961,802 


. 


•8,398,794 


«4M.767,088!   •26,559,960 
143,041,093       94,508,515 


1895 

"•3,134,187 
7,817,794 


•10,951,981 

•47,836,917 
97,442,090 


Xbtal  14  wteks  •191,808,181  •121,068,475  •145,279,007 


1896. 

•2,388,283 
6,830,472 

•9,218,755 

■42.585,648 
87,013,511 

•139,599,159 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
n  our  report  of  the  dry  g^ods  trade. 

The  following  IS  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  tbe 
waek  ending  April  14  and  from  January  1  to'date  : 

■XPOBTi  FXOII  KBW  TOKK  VOB  TBB  WB8K. 


—Messrs.  Dunscomb  &  Jennison,  59  WsU  Street,  advertise 
in  our  State  and  City  Department  half  a  million  City  of 
Boston  40-year  Rapid  Transit  Registered  Bonds.  Particulars 
00  application. 

—Mr.  F.  J.  Lisman,  No,  10  Wall  Street,  announces  in 
another  column  that  he  is  prepared  to  trade  in  the  securities 
of  the  different  bridge  companies,  and  enumerates  a  number 
of  them.  _ 

Aaetlon  Sales.- Among  other  securities  the  following  net 
Ngalarly  dealt  in  at  the  Board,  were  recently  sold  at  auction  : 

By  Messrs.  R,  V.  Harnett  &  Co.: 
Snares. 
80,OOOConsol.EUe.8tor.Co.$2,lOO  |  40  Mercantile  Nat.  Bank.. ...170 

By  Messrs.  Adrian  H,  MuUer  ft  Son: 

Share!  I  Shares. 

20  NlntU  Are.  RR.  Co 160i«  I    15  N.  Y.4N.  Jer«.  Telep.  Co.123t» 

1  N.  T.  Society  Library  ...$75  5  N.  Y.  Phonoerapli  Co.. ..#6  lot 
110  Oriental  Bank 191-192       50  8tandar.l  Oil  Trust 233J« 


149  Nat.Butoher8'ifcDrovers' 

Bank ...138-139 

5  Second  National  Bank  of 

Oranito.  N.J 100 

21  UoOall-Ives  Hat  Curling 

Machine  Co.  of  S.  J....     5 
50  Tiflntdad  Asphalt  Co 100 


12  Astor  Place  Bank  ...  ...246»« 

45  Ttiird  Avo   KB.  Co 179ia 

10  Lawyers'  Tltln  Ins.  Co.  .150% 
Bonds, 
$6,000  Silver  Sprl  o  g»  Ocala  A 

QuU  RB.  <s,  guaranteed...  73 
$4,000  Bt'klyn  &  Jf .  T.  Ferry 
Co.  I9t6s,  1911 117 


City  Railroad  Securities— Brokers'  Quotations. 


Vorthe  week., 
ftey,  reported. 

Total  14  weeks 


1893. 


•6,591,69 
83,900,799 


•90,492,491 


1894. 


•8,918,398 
94,094,021 


•103,012,419 


1895 


•7,553,987 
88,135,283 


1896 

•7,138,584 
98,869,436 


•95,689,270  •106,007,990 


bid.    Aak. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  11  and 
■inoe  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894: 

■XPOBTI  An>  iKFOxn  or  bpbois  at  tnw  tobb.. 


Atlan.  Ave.,  B'klyn— 
Con.  5b,  g.,  1981. .A*0  J108 
li.-<pt.  68,  g.,  1934..JAJ    

Bleek.  St.  *Pal.F.— Stk.  29 
lstmort.,7B.1900.J&J  ilOTv 

Brooklyn  Rapid  Transit.      22  <« 

B'way*7th  Ave.— Stock.  192 
lstmoTt.,S8,1904.J&D  {lOR 
ad  mort.,  5b,  1914.  J*J  {108 
B'wayl8t,6s,gnar.l924  }110 
2d5ii.lnt.a8rent'1.1905  {104 ■< 
Oonsol  6b,1843...J<&D    llSi* 

Brooklyn  City— Stock....!  188 
Oonsol.  58,  194i...J<feJ|  113 
Bklyn.Cro88t'n58.1908  106 
Bkl'n.Q'nBCo.dkSnb.lBti     98 

Bklyn.C.ifeirwt'wn— Mtk  160 
6s,  1939 «110 

B'UjnTrao.,  2d  us'tpd.  13 
Preferred..... 46 

OaBtralOrosstown- Stk.!  192 
l8tM..88,19a«...M&N  }118 

Oen.Pk.N.4B.RlT.— Stk.j  160 
Oonsol.  78, 1903... J<feD    114 

0olnml>n8  <t  9tb  Ave.  5s.l  111>4 


110 
86 

109  in 
22  s 
196 

iia' 

116 

loa 

114lt 
170 


Ootd 

Maports. 

Imporli. 

Week. 

ainetJan.l. 

Week. 

mneeJan.  i. 

Great  Britain 

•18,444 

i,s6d',oo6 

23,C0O 
293,864 

•Mi4.808 

624,712 

3,836,000 

•9,669,260 

820,250 

1,804,870 

144,374 

2,473,764 

• 

589,<>26 
697 

■■6,047 

$11,126,639 

2,164.863 

182,665 

3,956,662 

168,501 

315,177 

33,638 

West  Indies 

Kezloo 

■oath  America 

All  other  ootmtrlea.. 

Total  1896 

Total  1895 

Total  18P4 

•14,412,018 
31,112,604 
12,437,126 

•595,770 
318,389 
526,391 

•17,917,740 

13,481,331 

3,909,110 

100 

200 

112 

14 

48 


116 
112 


Ohrlsrp*r410th  St— Stk. 

iBt  mort„1898...A&0    106 
D.  D.  K.  B.  A  Bat'y-Stk.    186 

1st,  gold,  68,  193a.JAD    112 

Scrip »100 

EigbtnAvenne— Stock...    330 

Scrip.  8s.  i914 103 

42d*  Or.  St  Per.— Stock    310 
*2d8t&Man.A8tN.Av , 

Ist  mort  6s,  1910.M48  Jll  5 

2dniortlDCome88.J,ftJ      8i 
Lej.Ave.APav.Ferry 88.    Ill"* 
Metropolitan  Traction ...    lOB  H 
Ninth  Avenue— Stock...    168 
Second  Avenne— Stock..    162 

lstinort,68,1909.U<feN    107 

Debentnre6s,1909.JifeJ    103 

Sixth  Avenne— Stock 196 

iThlrd  Avenne— Stock...    179'« 
I    Ist  mort,  58, 1937.  J*  J    ■ 
Twenty-Third  St— St'k.    800 

Deb.  68.  1903 100 

Union  Rt— Stock 88 

Ist  68, 194,2 jioai« 

I    Westcbest'i,  lat,gn.,5s.  «1U3 


166 


170 
114>» 
102 
340 


sae 

80 

116>« 
70 

iim 

106 


166 
109 


903 
180 


106 
10ft 
106>i 
103i» 


i  And  accrued  interest 
X  £x..divld6nd. 

9a8  Secnrities— Brokeis  QuotalloBs, 


MI««r. 


6reat  Britain 

Franca 

Ctormany 

Weet  Indie* 

Haxloo 

■oath  America 

All  other  countries. 

Ibtall8«6 

Total  1895 

Total  1894 


Mxports. 


Week. 

•909,100 

120,000 

1,760 


BineeJan.1. 


•13,436,624 
915,174 
6,285 
247,887 


96,528 
485 


•1,080,860 
646,426 
845,143 


•14,702,983 

8,276,083 

1  11,057,324 


Imports. 


Week. 
9~.~ 


BineeJan    , 
•6,557 


6,193 
11,032 


•  17,225 
14,397 
22,581 


51,243 
300,938 
338,947 

11,481 


OAB  OOMPAN3B8. 


Brooklyn  Oas-Ught 

Oentral 

Oonsomers'  (Jsrsey  City). 

Bonds...... 

OltlMns'  (Brooklyn) 

Jersey  City  A  Hoboken.. 

Metropol  itan— Bonds 

MntaaUN.  Y 

Nassan  (Brooklyn) 

Scrip 

N.  i.  A  East  BIT.  Ist  5s.. 

Preferred 

Oommon .. ..  .... 

OonaoL  6t 


Bid. 


160 
180 

83 
103 
100 
180 
108 
230 
300 
100 
100  >s 

73 


109 
337 


101  >» 

76 


90 


GAS  COMPANIES. 


People's  (Brooklyn).   — 

Peoples'  (Jersey  Olty) 

Metropolitan  (Brooklyn). 
WUllamsborg 

Ist  Sa 

Fnlton  Municipal 

Bonds,  6s • 

Bqnl  table — 

Bonds.  6s,  1899 

St  Paul 

Bonds,  6s 

Standard  pret ' 

Oommon..... 

Western  Oas 

Bonds.  6s 


Bid. 


100 
170 
230 
800 
106 
200 
106 
316 
106 


841, 
107  "s 

76 

84 
187 


176 


320 
lOT 
70 
87 
109 
78 
86 


I  And  aoorned  interest.       ■  Ex  itghts. 


•709,116 
370,498 
471,744 


Of  the  above  imports  for  the  week  in  1896  155,852 
were  American  gold  coin  and  $2,093  American  silver  coin. 
Of  the  exports  during  the  same  time,  11,444,815  were  Amer- 
ioan'gold  coin. 


—Mr.  Thomas  L.  Greene,  well  known  as  a  railroad  expert 
and  writer  of  editorial  articles  on  railroad  flnaoces  in  the 
Evtning  Pott,  has  been  appointed  Auditor  of  the  Manhattan 
Trust  Company,  a  new  position  created  for  him  in  order  that 
the  institution  may  have  the  benefit  of  his  knowledge  in 
connection  with  railroads  and  other  investment  properties,     i 

—Messrs.  Pfaelier.Walker  &  Co.  .(Boston,  are  prepared  to  deal 
in  Rutland  RR.  and  Ogdensburg  &  L^ke  Champlain  RR.  bond 
issues.  This  firm  make  a  specialty  of  inactive  railroad  bonds, 
especially  those  peculiar  to  tbe  Boston  market,  and  invite  cor- 
respondence with  parties  (desiring  either  to  buy  or  sell.  See 
card  in  another  column. 

—Attention  is  called  to  the  offering  of  Duluth  &  Iron 
Bantte  RR.  first  mortgage  5  per  cent  bonds  at  104  and  interest 
by  Mr,  Jacob  Rubino.  3  Broad  Street.  The  company  earaed 
net  in  1895  about  $1,200,000,  while  the  interest  charge  on  in 
first  mortgage  bonds  is  only  $816,600. 


Spencer  Trask   &   Co., 

BANKERS, 

ST  *  29  PINB  S'TRBBT,  -  •  NBW    VORM. 

65  ataU  Street,  Albany. 
INVESTMENT    SECURITIES. 


-An  extensive  list  of  investment  securities  is  offered  by 
Messrs.  Redmond,  Kerr  &  Co.  in  our  advertising  columns  to- 
day. For  prices  and  details  address  them  at  either  41  Wall 
Street,  New  York,  or  421  Chestnut  Street,  Philadelphia. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  40  wali.  st.,  nbw  york. 

Samobl  D.  Datis,  Cha8.  B.  Van  Nostuand, 

OauBai  BaaoLAT  MorrAT  Alizandib  m.  wsiti.  Ja 

Moffat  &  White, 

BANKERS 
30>*I<IKSTR8BT,  ^BWV»HK 

INVESTMENT    SECURITIES. 

BONDHOLDERS    AND    STOCKHOLDEKS    SHOULD    ItSAI> 
KEGCLARLY 

THE    BOND    RECORD, 

a  monthly  Journal  of  Bconomlos  and  Finance,  contalninx  latest  eamlncs, 
reorgantsstlon  news,  diTldands,  quotations,  besides  Impartial,  expert  dissec- 
tion of  the  annual  reports  of  all  railroad  and  other  public  corporations,  with  a 
Tiew  to  presentinif  a  true  ntatement  concerning  financial  condition,  physical 
characteristics  and  condition,  and  traffic ;  also  articles  upon  the  leading  flnanda 
questions  of  the  day,  written  by  the  ablest  specialists.  For  sale  on  aU  News 
stands  and  at  SO  Nassau  Street,  New  York.    |S  per  yeaii  26,,centa  per  copy. 
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%he  JBanbcrs'  ^axette. 


JTou  (^  Ownpany. 


BaUroaAs. 

Ohi  Hmi.  tt  Dar-  new  prf.  (qnar.) 

Obi  8aiHta«kr  ACleT.  prrf  

Lake  Cito  A  West.  pref.  (qaar  )i 

Haahu*  Lowell 

iraahT.  Cbatt.  A  81.  LooU  (qaar.) 
PlUaborg  Vlnrtnla  *  CbarlMfD. 

WcatenTaaiuflTaiila 

Bank*. 

Padfle  (qaar) 

Traat  Companies. 

KT.  8eear1t)r  AT'iut  

■Iitnal  la  aeaaa. 

AAaay  (H.Y.)  Rr.  (qaar  ) 

BrooklTaCitr  RR.  iqiar.) 

Haory  R.  WorttalnKton  pr«r 


Per 
Caat 


3 

IVi 
4>a 
1 
3>a 

4 

3 

5 

!>• 
2>a 
3>t 


When  BooktHomt. 

Pnjfable.     (Day*  ineituitt.} 


May 
Mar 
May 
May 
May 
May 
Apr. 

May 


to 


1  Apr.  34  to    May 
10  May     - 


1  to 
to 
1  Apr.  34  to 

1  to 

15 to 


1 

May  15 

May    I 


1  Apr.  18  to    Apr.  30 
liApr.  16  to    


May  I 'Apr.  31  to  May  1 
Apr.  11  Apr.  13  to  Apr.  15 
Uky      1' Apr.  33  to    May    3 


WALL  !4TREKT.  PKIOAY.  APR.  17.  IMSC-A  P.  .11. 

The  Moner  Market  mnd  FinkncUl  Sitaatlon.— There  has 
been  a  decided  improrement  diiriiiK  the  week  in  the  business 
oentering  in  Wall  Street,  for  whioh  there  ar«  logical  and 
■ufaatantial  reaaons. 

The  hope  of  an  early  adjournment  of  CongTeas  is  re- 
garded ae  a  reaaon  for  renewed  oonfidenoe  in  financial  ciroleH. 
The  ooarae  of  the  foreign  exohange  market,  the  limited  gold 
export  movement  and  the  liberal  oifering  of  wtwrling  loans 
haTe  a  atimiilating  effect  tipon  aaatiment  in  th<>  Street. 

The  ptogrcM  now  being  madri  in  reorganizing  aoma  of  our 
prominent  railway  companies,  notably  the  .\tchison  an<l 
Northern  Pacific,  haa  a  beneficial  effect  upon  Amerit-an 
railway  Moaritiea,  eapecially  in  foreign  marketa. 

Bat  perhaps  the  moat  potent  of  all  factors  in  prodoring  the 
change  referred  tola  a  dearly  marke<I  increase  in  the  demand 
for  iaT«stments  in  London.  This  demaad  is  moat  ooosfiioa- 
ona  ia  the  standard  English  ascmltiai,  but  now  axtaBda  also 
to  Amarioans  and  oommiasioo  hooasa,  SDd  smm  o(tb«  large 
WaUStraet  banking  houses  rsport  an ianrmsi ot  ovdacsfrom 
abroad . 

Tha  open  market  rates  for  oall  loans  daring  tba  week  on 
alook  and  hood  ooUatarals  hftTS  raofsd  (Na  i^i  to  3^  per 
oant.  To-day's  rates  on  oall  wen  S>i  to  S  par  oant.  Prime 
soaunaroial  paper  is  qootad  M  SM(  mt  oant. 

Tlw  Bank  of  England  waaur  aliitoi 
■bowad  an  inoreaseln  ballioiior4MB,6il< 
age  of  reaerre  to  liabilitlas  was  90^ 
week  ;  the  diaooant  rate  rcmaina  naoiiaagad  al  t  per  oent. 
Tba  Bank  of  Pranoe  shows  a  danrwae  of  400,(n0   mutos  in 
gold  and  1.289,000  francs  in  sOver. 

Tha  New  York  City  Cleariag-Hooaa  hanks  in  thair  ■ffwiuiiH 
at  April  n  showed  an  inoreaas  in  tba  rassrrs  ImU  of  |MS,«7S 
and  a  aarplos  over  the  required  resar>e  of  tn.tnjKO,  against 
tlT.OOft.sfs  the  preriooa  weak. 


'  laatomant  on  Thursday 
mB,684,  and  the  nercent- 
I  9M0  agaiaat  Ofn  last 


Oapttal 

■arpiaa, 

Lsaa*  *  dlacrata. 

OrealaliM 


ftSiti 


1W«. 
April  IL 

ei.m.7oi 

7S.8SS.S00 
46S,«l3.400'lDe 

U.S41.SO0  lae 
«M,t5I.400  Ia« 

M3IB.O00Da& 

T*,aM,IOOIa«. 

IS8.7l«.10O  laa 
iao,787.«M  laa 


1804. 
ArrU  14. 


•t,on,7oo 

.   71.04«.«0l 
Sa7.900  481,<>33.100 


sa.sot> 


««.' 


1.M4.S00 
SS«,»S6 


tarptaaiMOTTa    17.M1,SOO  Id*  .    9aS476 


1S.141.S00 


TS.4M.4M 


5e.M3.700 
7O.60O.SOO 
45S.WS0.4OO 
11. 04  (.300 
»«S.5O«40O 
190.009.1100 
ttl.604.0OO 

l.7<»7,«00 
lt8,a07.«SS  140.87a,9UJ 

~iljiii,i7r  aoiiiii.000 


Forain  Bxekaago.— The  market  for  foreign  exohange  has 
been  dull  and  easy,  with  ratea  bek>w  the  point  at  which  gol'l 
can  be  exported  at  a  profit.  On  a  qiodal  traaaaotion,  how- 
erer,  a  shipment  of  |700.(XX)  haa  been  made. 

T^-day's actual  rates  of  exohange  wereai  follows:  Bankers 
^SjLifelKW*'   **'^***'   demand,   488><®4  88Ji; 

Posted  ratea  of  leading  bankers  are  as  follows: 


AprU  17. 


Prim*  l>ank>ini'  atarUaf  bill*  oa  Ina^on 
~^~'  (wmoiarclal... 


»^o<m- 


4  89it*4e0 


4  88% 

4  f«%*4  ir         

5ie%*5l6S|a0  1S  as  14*|t 
40>«*4O«,a    ,40*]««40^ 


•6»1.« 


95^ 


The  foifewing  ware  the  rates  of  domestio  exohange  on  New 
York  at  the  under-mentioned  oitieatOHlay:  Savannah,  buying 
1-1»  discount,  selling  par  ;  Charleaton,  buying  par,  selling  U 
■nmium;  New  Orleans,  hank.  91  50  premium;  commercial 
>fc.  per  $1,000  discount  ;  Chicago,  70o.  per  |1,000  pre- 
minm  ;  St.  Louis,  O0(980c.  per  |1,0W)  premium. 

I7alte4  States  BonAa.— Oovemment  bonds  hare  been 
i^tJ^  *  rising  market.  Sales  at  tha  Board  include 
1*80,000  4s.  ooup..  1M6,  at  117  to  118X;  IST.WO  4b.  i«g.,  1923, 


at  117  to  117J^  ;  |15,000  48,  coup.,  1907,  at  1091^  to  1093^,  and 
.S28,500  48,  reg.,  1907,  at  108?^  to  1083^.  Closing  prices  are  as 
follows : 


1907. 

1907.. 

1925 

1925.. 

1904.. 

1904... 

aur'oy,' 

ear'Qy,' 

oar'oy.' 

(Oher.) 

(Cher.) 

(Cher.) 

(Ctier.) 


I  .re*. 

..ntt. 

aoap. 

.ooup. 

...reg. 

.ooap. 
.•97.  -KXf. 
■98...  reg. 
•99... reg. 
1896. reg. 
1897.reg. 
1898.reg. 
1899.rec. 


InUrttl 
PmrltxU 


AprU 
14. 

AprU 
15 

AprU 
16. 

1 

9»    !•  95 

•   95 

108%*10S'«'   10S% 

109     ,'103     |'109 

ll7S«*il«ia"ll-i'8 

117'4    117»8    117'g 

ll^le'ili^'lli^ 

113>ani3>9*ll3>t 

103    I'lOJ     •103 

105     |«105      "105 

107>a*107ii'l07'« 

100 

•100 

•100 

too 

•100 

•100 

100 

•too 

•100 

too 

•100 

•100    i 

V^ 


95 
•108»8 
•109 

117 

118 
ni2a* 
■II3"b 
•103 
•105 
•107% 
•100 
•100 
•100 
•100 


'  This  1«  the  prioa  bid  at  the  moralojt  noanl.  ao  lalt  was  m«de. 

Dalted  states  Sab-Treasary.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


DaU. 


Apr  11 

•  13 

■  It 

•  15 

■  16 

•  1 


Steiptt. 


1.676 


76.578 
S.S0S.S4>4 
4.718JM4 
3.265.911 
S.SS6.30B 
8,786,672 


i^iymanb. 


t 
3.099,881 
8.446.965 


Batanet*. 


Coin. 


187.«l2,0f8 
.138.s7.i.m 
4.ea«;»07, 137.518,370 
S,433.74-  127.162.999 
S.90H.403  127.353,705 
S.689.2i«l  126,996  987 


Total    17.992.793    21.104.6>13 


OoiH  VerCt.    Oarrenei/. 


• 
3.311,394 
3.181,929 
3.060. 1  il 
3,ir>tl.780 
3,112.348 
a.741,017 


8),618,238 
90.378.038 
89.tia7.646 
89,037,652 
88,829.319 
83,054,744 


Coins. — Following  are  current  quotations  in  gold  'or  coins  : 


BoTeceigsa.  ....t.f4  88 

Mapoiaoaa 3  86 

XX  BatakBarka.  4  75 

25  rsaewi 4  75 

Spaa.  DoaMooBa.15  55 
Max.  DoaMooBa.15  50 


PlaagDld  ban. 


•84  93 

•  8  98 

•  4  8J 

•  4  80 

•  15  76 

•  15  75 


par  •%  pram. 


Pine  aUver  bara...  -  677«a  -  68% 

PiTe  franca —  90    •  —  95 

Meztoan  doUars..  -54    •  —  S5% 

Do  oDooiD'elal.. •  —  — 

PeruTlan  aola.....  —  48%*  —  40% 
Kn«Uah  allver...  4  80    •  4  i  0 
Urs.ltada6oUara  — 65    •  —  75 


Stoto  and  Railroad  Boads.— Salea  of  State  bonds  at  the 
Board  include  $37,900  Virginia  fund,  debt  Z-Ss  of  1991  at 
SOW  to 61^:  $100,000  Virginub  6s  defd.  trust  receipts,  stamped, 
at  4^  to  SK:  $3,000  No.  Carolina  6s.  1919,  at  194;  $4,000 
Tenn.  settlement  as  at  80V  to  88,  $8,000  Louisiana  oon.  4s 
at  9^  and  $3,000  Abtbama  Class  A  at  106. 

There  haa  been  renewed  aotirity  in  the  railway  bond  mar- 
ket this  week  and  the  business  hiss  been  much  better  distrib- 
uted. The  satisfactory  progress  now  being  made  in  reorganiz- 
ing the  Northern  Pacific  and  Atohison  systems  has  tended  to 
maka  the  bonds  of  these  companies  the  favorites.  The 
Northern  Paoiflea  hare  been  firm;  Chicago  4  No.  Paciflcs 
have  adTanoed  lU  per  oent  and  the  Atohison, ^>regon  Short 
Una,  Cbas.  ft  Ohio,  Southern  Ry.  and  Reading  iastiea  kava 
advanoed  an  average  of  about  i  per  cent.  The  active  list 
includes  also  Burlington  *  Quincy,  Ixtuisrille  New  Albany 
ft  Chicago,  Mo.  Kansas  ft  Texas.  Ore.  Short  Line  ft  UtsA 
Northern.  Rio  Orande  Western,  Texas  ft  Pacific.  Union 
Pacific,  Wabash  and  Weat  Shore  bonds,  many  of  whioh  have 
made  a  fractional  advance. 

Railroad  aa4  Mlseellaaeoaa  Stoeks.— The  market  for 
stocks  has  been  strong  on  an  increased  volume  of  business. 
Tlie  improved  oonditions  are  due  to  several  causes  already 
mentioned  which  niay  bo  (x>n.siderod  as  roasonably  substantial 
and  permanent.  In  thi-  railway  li.st  Hhares  wiili  an  intema- 
tion  market  stiow  the  beat  results,  Louisville  &  Nashville 
selling  on  Thursday  at  98,  an  advanoe  of  2%  points  from  the 
closing  price  last  week.  At  the  same  tune  St.  Paul  had 
gained  ik  and  Southern  Ry.  preferred  iH  per  oent.  Other 
granger  shares  have  made  substantial  gains  on  the  favorable 
outlook  for  business.  Missouri  Paa  Ims  advance<l  nearly  3 
points  on  baying  said  to  ha  of  agoodoharaoter.  A  little  more 
interest  haa  been  manifested  in  the  ooal  stooks.  Erie  Ist 
preferred  and  9d  preferred  advanced  1^  and  1  per  cent  re- 
spectively. 

The  Industrials  continue  to  be  most  alluring  to  the  specu- 
lative element,  with  various  results.  American  Sugar  has 
gone  to  the  highest  point  reached  since  March,  lHU:i,  selling 
onThuisdayat  18A>(.  The  Iron  stooks  have  continue<l  the 
advanoe  noted  last  week,  Illinois  Steel  selling  on  \Ve<lni«(lav 
at  7S,  again  of  6^ points  within  the  week,  ami  (Jol.  Fuel  Jk 
Iron  and  Tenn.  C.  I.  ft  li&ilway  arc  substantially  higher. 
Chicago  Uas  has  bean  active  at  higher  quotations  on  vsrious 
rumors  about  prospective  ilividends  and  future  business, 
f reneral  Electric  is  one  of  the  few  utocks  which  have  declined 
(luring  the  week.  It  is  reporte<l  that  there  has  been  some 
liquidating  of  this  stock,  which  the  bean  have  taken  ad- 
vantage of.  Interest  in  Amerioan  Tobaooo  has  diminished 
since  the  dividends  came  off  on  Wednesday,  and  it  has  been 
weak 

forties  who  are  aoooatomed  to  watoh  "  the  tape  "  for  the 
daily  range  will  be  interested  in  the  following  announce- 
ment made^the  Stock  Exoliangc  offlcialH— -  that  hereafter 
no  options  wul  be  considered  in  reporting  the  highest  and 
lowest  prioes  for  stooks  made  during  the  day,  and  that  only 
wales  made  in  the  regular  way  will  be  considered  in  this  oon- 
naotion." 

This  is  a  new  departure  on  the  part  of  the  Stock  Exchange, 
as  heretofore  options  have  been  considered  in  reporting  the 
I  highest  and  lowest  prioes  of  stocks  during  the  day. 
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aiQHEST  AND  I/>WK8T  PRIOES. 


SataidMri       Mooter,       Tnetditr,    I  Wednesday,    Thimday, 
Apr.  11.         Apr.  13.        Apr.  14.        Apr.   1&.        Apr.  16. 


18% 
23  •» 

>• 

•2m 

'6S>« 

49 14 

100^8 

•14  «4 

•15H 

•164 

•40^ 

'76ii 

1S9% 
103% 
•146 

•37 
•181 
34  >s 
•86 
*l«Ji 
•80 

♦ise 

•189>* 
•18 
•46  >t 
•14% 

87% 

•22 

•80 

-110 

•94 

•9 
♦87 

17% 
•70 
147% 
♦81 

49>a 

♦8% 
•19 
110% 
•102% 
•92% 
•18% 
•7S% 
•60 
•11 

26% 

24% 
•28 
•68 
•40 
•96 
•14 
•75 

84% 
•174 
•14% 
8% 

22% 

% 

8% 

1% 

11% 
•19 

3% 
•10% 
•15 
•56 


15% 
23% 
% 
18% 
22% 
87 
49% 
108% 
15% 


189% 
78% 
41% 

100 
75% 

125% 

103% 


71% 

39 
123 

38 

87 

16% 

60 
127 
160 

13 

48 

18 

37% 

24% 

31 

lis 

96 

9% 
37% 
17% 


18% 
23% 
*% 
18% 
21% 

•56 
49% 

106% 

•15 
16 

1.54 
78% 
40% 

■75% 
125% 
103% 


16% 
84% 

81% 


49% 
107% 

16% 

1.% 
liiO 

79 

40% 
100 

76% 
126% 
103% 


71% 
•38% 
121% 
35 
•85 
16% 
•50 
126 
159% 
•12% 
47% 
14% 
37% 
22% 
'30 

no 

•95 

•9 
•37 

17% 


71%    '69% 
147%   148 


84 
49% 

9 

20 

110% 


■81 
49% 
"8% 
19% 
110% 


104%,'103% 
93% 
20 
80 
61 
12 
26% 
24% 
23 
78 
45 
97 
14% 
79 
35 
176 
14% 

8% 

22% 

% 

5% 

1% 
11% 
24 

3% 
10% 
17 
67 
18 


71% 

39% 
121% 

36% 

87 

16% 

60 
126% 
160 

13 

4V% 

14% 

37:^1 

22% 

31 
115 

96% 
9% 

37% 

10 

71% 
148 

84 

50% 
9% 

20 
111^ 
104% 


16% 
24% 
•% 
18% 
22% 
66% 
40% 

107% 
15 
16% 

154 
78% 

'40% 

"76" 
125% 
103^ 
145% 

71% 
•39 
122 

35% 
•85 
•16% 
•50 
127 


16% 

85% 
% 

18% 

23% 

86% 

80% 
108 

15 

16% 
159 

79% 

42 
100 

76% 
126% 
104% 
145% 

72 

4U% 
122 

35% 

87 

17% 

60 
127 


•68       61 

4%      4% 


•18% 
•78% 

50 

11% 

26% 

24% 
•22 
•68 
•40 

96% 

14% 
•76 

34% 
176 

14% 
8% 

23 
% 
5% 
1% 

11% 

20 
3% 

10% 
•15 
•55 


20 
80 
81 
11% 
27 
24% 
23 
85 
45 
96% 
14% 
79 
35% 
176 
14% 

8% 

24% 

% 

5% 

1% 
11% 
20 

3% 
12% 
17 
57 
15 


116 

•53 
4% 


10%    10%l     11 


•24  28 

•87  01 
•111     114 

10%  19% 

•9  9% 

29%  29% 

•8  8% 

•83  40 
•76     .... 

8%  8% 

3%  3% 

♦6%  6% 

18%  18% 

9%  9% 

•32%  86 


•14% 
•60 
119 
101 

88 
100% 

68% 
M8 

17% 

87% 
•68% 
•34% 

88 

•8% 

26% 
•120 
186% 
•68% 

30% 


18 

62 
110% 
101% 

84 
100% 

68% 
153 

17% 

38% 

70 

24% 

88% 
5% 

26% 

157% 
68% 
31 


26 
•87 
111 
19% 
9% 
29% 
8% 
•35 
•76% 
8% 
•3% 
•6 
18 

9% 
36% 


116 
61 

5% 
11% 
26 
91 
114 
20% 

9% 
30% 

8% 
40 
81 
.8% 

4 

7 
18% 


12% 

47% 

14% 

39 

22 
•30 
■110 

96 
9 

36% 
•17% 
•69% 
147% 

81% 

50% 
8% 

20 
110% 
104% 

93% 

20 
•79% 

51 

12 

27% 

24% 
•22 
•68 

"96% 
14% 
80 
34 
'175 
14% 
8% 
24 
% 
6% 
1% 
10% 
22 

3% 
12% 
■15 
57 


12% 
47% 
14% 
39 
22% 
31 
115 
96 

9 
38 
19% 
71% 
148 
81% 
50% 

8% 
20 
112% 
104% 
95 
20 
80 
52 
12 
27% 
25% 
23 
85 
48 
97 
14% 
80 
34% 
179 
14% 

8% 

24% 

% 

5% 

1% 
11 
22 

3% 
13 
17 
57 
15 


16%    16% 

28       28% 
♦%         % 

18%  18% 
•22%    83% 

67%    67% 

50%    60% 

Il07%107% 

•15%    16U 

16%    16% 
•154     159 

79%    79% 

40%    41 
* 100 

76%  76% 
126%  126% 
104%  104% 
•145     

71%    72 
•39       40% 
•122%  124 

36  36% 
•85       87 

16%    16% 
•50       60 
127%  127% 
189%  159% 
•12%    13% 

47%    48 
'14%    14% 

38%  38% 
•22%    24 

31       31 
•110     115 
•94%    96% 
9  9 

36%  36% 
'18       20 

71%  71% 
147%  148% 
•81        84 

50%    51% 

•8%      9% 

20       21 
111%  112% 
105%  105% 

96       96 

20       20 

79%    79% 

52 
•11% 

26% 

25% 
•22 
■-68 


116 
•58 
5 
11% 
■24 
'87 
■111 
19% 
9% 
30 

8% 
•35 
•76% 
8% 
•3% 
7% 
18% 


96% 
15 
78 
34% 
■174 
14% 
8% 
24% 
% 
5% 
1% 
10% 
•22 

3% 
12% 
•16 
*56 


52 
12% 
27% 
25% 
23 
85 
48 
97 
15 
78 
31% 
177 
14% 

8% 

24% 

% 

5% 

1% 
10% 
28 

3% 
12% 
17% 
57 
16 


14% 

5>J% 
110% 
101 

83% 
100 

03% 
184 

17% 

38% 
-68% 

24% 

88% 
8% 

26% 
120 
157 
•63 

30% 


9%        9% 
36%      35% 
2% 


•14% 

60 
121% 
102 

84 

99% 

69% 
156 

18% 

37% 

70 

25 

88 
8% 

26% 
123 
167 
•67% 

31% 


18 

59% 
121% 
102 

85% 
100% 

60% 
155 

18% 

38% 

70 

24% 

88% 
6% 

26% 


160 
68% 
31% 


4%  4%  4%      i% 

«%  gi«  9%     9% 

•8%  9%  8%      8% 

61%  61%  61%    62 

•27  27%l  26%    27 

83%  83%l  83%    84 


116 
61 

5 
11% 
28    I 
91 
114     ■ 
20% 

9% 
30% 

8% 
40 
81 

8% 

* 
7% 

18%! 

9%; 

35% 
2% 

15    I 

60 

122%' 

102% 

86% 

99% 

70% 

156% 

18% 

38% 

71% 

25% 

88 

5% 
27% 


114%  116 


58 
•4% 
11% 
'24 
"87 
109 
19% 
9% 
30 

8% 

•35 

•73 

8% 

•3% 

•6% 

18% 

9% 

•32% 

•2% 


61 

5% 
11% 
28 
91 
113 
20 

9% 
30% 

8% 
40 
77 

8% 

4 

7% 
18% 

9% 
36 

3 


16% 
26 

•% 
18% 
23% 
58% 
SO 


16% 
25% 
% 
18% 
23% 
58% 
60 


106%  107 "« 
•16%  10% 
16%  16% 
154  159 
79%  79% 
•41        42% 

99 

76%    77% 
127%  127% 
104%  104% 
147%  147% 
71%    72 
39       39% 
121%  122 
35       36% 
85       85 
16%    16% 
•50       60 
127     127 
159%  159% 
12%    12% 
48%    48% 
15       15% 
39       40% 
23       24 
•30       33 
111%111% 
•95       97 
9%      9% 


37% 

•18 

71 


37% 

20 

71 


148%  148% 

81        81 

51%    52 

•8%      9 

21        21 

111%  112% 

105%  105% 

•95       97 

19%    20% 


79% 

51% 

11% 

27 

25% 

•22 

•68 

"97  ' 
•14% 

178 
34% 
174 
14% 
8% 
23% 
% 
5% 
1% 
10 
•22 


80% 
52% 
11% 
27% 
26% 
23 
85 
48 
97 
15 
82 
34% 
176 
14''8 

8% 
24 
% 

6 

1% 
10% 
28 


11% 
•16 
57% 


12% 
18 
57% 
15 


115 

•58 

5 

11% 

>24 

■87 


115 
60% 

5 
11% 
28 
91 


109%  113% 
19%    20 


9% 
30% 

8% 
•35 
-73 

8% 


9% 
31 

8% 
40 

77 
8% 


14% 
59% 


160 
68% 

31% 


14% 

89% 
122%  123% 
102%  102% 
:68  85% 
100%  100% 

69%    70% 
187     157% 

18%    18% 


6% 
18% 

9% 
35% 
•2% 


Pridaar, 
Apr.  17. 


10% 

16% 

24% 

25% 

% 

% 

ly% 

18% 

22% 

32% 

•59% 

61 

49% 

40% 

107 

107 

•15% 

16% 

16% 

16% 

•154 

159 

78% 

79% 

*4l 

42% 

99 

76% 

77% 

127 

127 

103%  101% 

71 

71% 

39% 

40% 

•122 

1-23 

35% 

35% 

•83 

86 

•16% 

17% 

•50 

60 

127 

127 

159%  159% 

"12 

13 

48% 

48% 

15% 

15% 

40% 

41 

24 

24 

31 

31 

•111 

115 

95 

95 

9% 

9% 

37 

•37 

•18 

20 

71 

71 

147%  148 

z80 

80 

50% 

52 

•8% 

9% 

20% 

21 

10S%111% 

105%  105% 

95 

95 

20 

20 

•79% 

81 

•51% 

52% 

12 

12 

27% 

27% 

25% 

26% 

*22 

23 

•68 

85 

48 

97 

97% 

"14 

15 

•79 

H2 

34 

34% 

•174 

176 

15 

15 

STOCKS. 


Sales  o( 

the 
Week, 
Shares. 


8% 
23% 


AcllTe  RR.  Slorka. 

At.Top.iSc  S.Fe.allliiBUl.pald 

Do.  prcf.,  whuu  Issued.. 

Atlantic  ii  Pacillo 

Baltimore  A  Ohio 

Brooklyn  Rapid  Transit 

Cauadlau  Purine 

Oaoada  Southern 

Central  of  New  Jersey 

Central  Pactflo 

Chesapeake  <&  Ohio 

Chicago  &  Alton 

Clilcaico  Btirllnitton  AQiilnoy 
Clilcajto  i  Eastern  Illinois... 

Do  pref. 

Chloaeo  Milwaukee  &  St.  Paul 

Do                            pref. 
ChloBKO  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pad  tic 
ChlouKO  St.  Paul  Minn.  &  Om . 

Do  pref. 

Cleve.  Clnoln.  Chlo.  A  St.  L. . . 

Do  pref. 

OolombUB  Hocking  Val.  &T0I 

Do  pref 

Delaware  <&  Hudson 

Delaware  Lackawanna&West 
Denver  &.  Kio  Grande 

Do                            pref. 
Erie 

Do  Ist  pref. 

Do  2d  pref. 

EransvlUo  &.  Terre  Haute 

Oroat  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                           pref. 
Lake  Brie  A  Western 

Do  pref. 

Lake  Shore  Si  Mich.  Southern. 

Long  Island 

Louisville  .4  Nash vlUe 

Loulsv.  New  Albany  &CMo.. 

Do  pr<»f. 

Manhattan  Elevated, oonsol. . 

Metropolitan  Traction 

Michigan  Central. 

Minneapolis  &  St.Lonls 

Do  1st  pref. 

Do                     2d  pref. 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Pacific 

Mobile  AOhlo 

Nashv.ChattanoogaAStLonls 

New  KnKlaiul 

New  York  Central  &  Hudson. 
New  York  Chicago  &,  St.  Louis 

Do  iBt  pref. 

Do  2d  pref. 

New  York  New  Haven  A  Hart 

New  York  Ontario  <t  Western. 

8%  New  York  Susq.  <t  West.,  new. 


5% 
1% 
10 
•20 


23% 

% 

5% 

1% 

10% 

25 


11% 
•16 
57 


11% 
17% 
57 
15 


60 
5 
11% 
28 
91 


6% 
18% 

9% 
35% 

3% 


4% 

61% 
•26 

83% 


4% 

9% 

9% 

62% 

27% 

84% 


37% 

72% 

25% 

89 
5% 

27 
122 
1.58     153 
•67%    68% 

31%    31% 


38% 
75 
25% 
90% 
5% 
27% 


5 

v 

61% 
26% 
84% 


6% 
10 

9 
62 
27% 
84% 


14% 
60 


14% 

60 

123%  125% 
102%  103% 

68  69% 
•96     100 

69  69% 
157     157 

18%    18% 


114 
•58 
5 
11% 
•24 
•87 
•109%  113% 
19%    '"" 

9% 

30% 

8% 

35 

73 

8% 

5% 

•6% 

18% 

9% 

34% 

•2% 


pref. 
pref. 


36% 
'72% 

25% 

89% 
6% 

27% 
■122 
158     159 
•67%    68% 

31       31% 


37% 
75 
27% 
90% 
5% 
27% 


5 
•9% 

8% 
61% 
20% 
84% 


5 
10 

9 
61% 
26% 
84% 


Do 
Norfolk  &  Western 

Do 
Northern  Pacific. .. 

Do  pref. 

Oregon  E'y  &  Navigation  Co. 
Oregon  8h.  Line  &  Utah  North. 
Phila.<&  Heading  1st  Inst.  pd. 
Pittsburg  Cinn.  Chic.  &  St.  L. 
Do  pref. 

Pittsburg  &  Western, pref.... 

Rio  Grande  vVeatem 

Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute. 

St.  Louis  Southwestern 

Do  pref, 

St.  Paul  &  Doluth .„... 

Do  pref, 

St.  Paul  Minn.  &  Manitoba... 

19%'Soulhern  Pacific  Co 

9%'8outhern, voting  tru.st.  oertif. 
31%|    Do  prof.,  voting  trust,  cert 

8%  Texas  <&  Pacific 

40     Toledo  &  Ohio  Central 

77  Do  pref. 

8%  Union  Pacific  trust  receipts. 
5%  Union  Pacific  Denver  i  Gulf 

■7     Wabash , 

13%  Do  pret 

9%  Wheeling  lb  Lake  Erie 

36    I  Do  pref, 

3     Wise.  Cen.  Co.,  voting  tr.  ctfs . 

'  mscellaneoiiw  Stocks, 

12        14%  American  Cotton  Oil  Co 

54%    60    i  Do  pref. 

123     125%  American  Sugar  Refining  Co. 
102%  103    I  Do  pref. 

67%    69%  American  Tobacco  Co 

•95     100    I  Do  pref. 

68%    69%ChlcagoGasCo.,oert8.of  dep. 
157     157     Consolldatod  Gas  Company 
17%    18%  Dls.&C'.F.Co.,tr.cts.aU!n8.pd. 

37%  General  Electric  Co 

75    illllnols  Steel  Co 

28%  National  Lead  Co 

91%  Do  pref. 

6%'North  American  Co... 

-.  ,    27%:Paolttc  MaU 

•120     IPlpe  Line  Certificates 

159%  159%  Pullman  Palace  Car  Company 

•07%    (i8%  Sliver  Bullion  CcrtiHoates.... 

30%    31%  Tennessee  Coal  Iron  &  RR... 

Do  pref. 

4%      4%  U.8.Cord.Co.,tr.reo.all  Ine.pd. 
9%  Pref.,  tr.  rec.  all  ins.  pd. 

8%  United  States  Leather  Co 

01%'  Do  pref. 

26%  United  Stfttes  Rtfbber  Co.... 
84%i Western  U  nion  Telegraph. . . 


37% 
•72% 
27% 
91 

5% 
27% 


9% 

8% 

60% 

26% 

84% 


10,600 

6,546 

200 

2,830 

377 

600 

2,652 

1,949 

2,875 


40,088 
700 


62,930 

857 

4,601 

60 

20,.-)33 

1,060 

305 

2,543 

100 

300 


990 

518 

276 

3,040 

1,577 

2,157 

413 

286 

100 

70 

558 

650 

100 

341 

1,507 

711 

34,534 

25 

2,235 

11,983 

816 

1,496 

1,100 

430 

1,850 

17" 

5,720 

23,610 


1,992 

750 

235 

4,120 

8 

1,225 

1,325 

2,2 15 

3,685 

2,118 

24,279 

11,410 

452 

4,814 

36,558 

'240 


Range  for  year  1896. 


Lowest 


Highest 


12%  Jan. 

19%  Jan. 
%  Jan. 

13     Mar. 

20%  Mar. 

82     Jan. 

4S%  Jan. 

94%  Jan. 

14%  Jan. 

13  Jan. 
155     Apr. 

71%  Jan. 

40%  Apr. 

98     Jan. 

63%  Jan. 
125     Jan. 

94%  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 


I 


7|  17% 
7(  28% 
7|        % 

6  44 
25    24% 

4    59% 
7|   61% 
7|109 
9!   15% 
7i   18% 
2  155 
7i   81% 
13!   43 
23  100% 
7!   79% 

7  130% 
7|105% 
8:147 

7  74% 
7    42% 


31 

85 
15 


Jan. 
Apr. 
Jan. 


119%  Jan. 
156%  Jan. 

12%  Apr. 

40     Jan. 

14     Mar. 

37     Mar. 

22%  Mar. 

25  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Apr. 

64%  Jan. 
134%  Jan. 

80     Apr. 

39%  Jan. 
7%  Jan. 

16%  Jan. 

96%  Jan. 

92     Jan. 


124% 
39% 
90% 
18% 


Feb.  24 
Feb.  24 
Feb.  6 
Jan.  27 
Feb.  26 
Feb.  11 
Feb.  10 
Feb.  5 
Feb.  18 
Feb.  10 
Apr.  2 
Feb.  10 
Jan.  18 
Mar.  5 
Feb.  24 
Mar.  2 
Feb.  11 
Mar.  6 
Feb.  24 
Feb.  24 
Feb.  25 
Feb.  10 
Feb.  20 
Jan.  23 


129% 
164% 

14 

51 

15% 

41% 

25 

34% 
111% 

98 

10% 

87% 

22% 

75 
150 

84 

55% 


Mar. 
Jan. 
Jan. 
Jan. 


8  10% 
6;  24% 
9113% 
6  108 


10%  Jan. 
22  Jan. 
20%  Feb. 
21     Jan. 


43  Mar. 
93%  Jan. 
11  Jan. 
71%  Jan. 
26  Jan. 
175  Jan. 
12%  Jan. 

7%  Mar. 

21%  Jan. 

%  Apr. 

5%  Apr. 

1  Apr. 
10  Aiir. 
10     Feb. 

3%  Apr. 
f2%  Jan. 
14%  Jan. 
52  Jan. 
17     Jan. 


97% 

21% 

83 

53 

13% 

31% 

26% 

25 


Feb.  11 
Jan.  31 
Feb.  4 
Feb.  24 
Mar.  12 
Mar.  17 
Mar.  16 
Feb.  21 
Feb.  14 
Jan.  81 
Feb.  7 
Mar.  31 
Feb.  6 
Feb.  7 
Feb.  25 
Jan.  '/ 
Feb.  24 
Feb.  18 
Feb.  13 
Feb.  11 
Feb.  6 
Feb.  11 
Feb.  21 
Feb.  21 
Feb.  26 
Feb.  21 
Feb.  25 
Apr.  17 
Jan.  11 


51% 

99% 
15 
80 
35% 
186 
15% 


26    11% 
7    31% 


121 


716 

1,512 

100 

110 


3 

4|     9% 

8       5 

16,   17% 

18    22 

14|      8% 


2.490 

5,188 

15,735 

1,755 


16 

114 

57 

4 

9 

25 

90 

110 


Feb 
Miir. 
JaiL 
Jan. 
Jan. 
Mar 
Fob. 
Jan. 


18%  Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 


15% 

71   18% 

8    59 

15    20% 

8    18% 

30  118 

291   60% 

7      5% 

6    13 

12;   27% 

4I  91 
22115 
24    22% 


11 
33% 
9% 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Apr.  13 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  21 
Feb.  5 
Jan.  30 
Mar.  9 
Ajir.  14 
Feb.  24 
Jan.  31 
Feb.  7 
Feb.  27 
Jan.  31 
Feb.  10 
Jan.  3 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  28 
Feb.  28 


7 
26 
24 
10 


10,761 

120 

31-> 

6,207 

6,-i36 

210 

50 

4,100 

6,417 

215,364 

3,808 

98,934 
655 

50,815 
2,471 

18.965 

28,326 
2,315 
6,600 
1,178 
2.395 
5,170 


426 
16,424 


1,470 
853 

1,791 
22,736 

1,645 
11,314 


3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 

8%  Mar. 
31%  Mar. 

2%  Apr. 

12     Apr. 

54%  Apr. 

97     Jan. 

95  Jan. 
:67%  Apr. 

99%  Apr. 

62  Jan. 
143     Jan. 

14%  Jan. 

22     Jan. 

60%  Mar. 

22%  Mar. 

82%  Jan. 
4     Jan. 

22%  Jan. 


148  Jan. 
67%  Jan. 
23     Jan. 


9%  Apr.     7 

5%  Feb.  13 

7%  Feb.  24 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  IS 

4%  Feb.  34 


19 

69 
125-'8 
103% 

95 
103 

70% 
161% 

19% 

39% 

75 

28% 

91% 
6% 

31 


Jan.  27 
Feb.  11 
Apr.  16 
Apr.  16 
Apr.  3 
Feb.  13 
Apr.  14 
Feb.  10 
Feb.  10 
Mar.  13 
Apr.  15 
Feb.  10 
Apr.  17 
Feb.  24 
Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


•These are bllMdMkM;  aosalemMla.       ;  Lowest  Uex-dlvldea I  ail  sjrlp.       1  Before  payment  of  any  lastalmsa 


4%  Mar.  24  6%  Feb.     7 

8%  Mar.  24  12%  Feb.     7 

8%  Apr.  16  11%  Feb.     8 

56%  Jan.     9  69%  Feb.  14 

22%  Mar.    6  29     Jan.  13 

81%  Jan.  22  87%  Feb.  10 
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i<^    <  K  I 


;.i  ..iMii -/V4  •"•'t'fl  ir  >  !>ci. 


'((tlt'Xtfli  «<Mut<  aalea.) 


1  ijuUoaua  onlltted. 


B«Uroa4  Stoeka. 

anM~T  A  aoMiaeluuina _100 

Ann  Arbor ..100 

Pnlarrad lOO 

Balt.*U.  8.  W.  pr»t.,  new 100 

•tUsTlU*  *  Sooth.  Ui.  praf 100 

Bxtoa  A  '•  T.  All  line  pret..lOO 

anoUrn  Beratadt 100 

■aftla  Booluatar  A  Plttaborg.  100 

Frafted. 100 

But  OmUt  lUpid*  *  Nor 100 

Olev.  Lorala  A  whcel.pref lOO 

Otavalaad  *  Ptiuoarg 60 

Daa  Moiaaa  *  Poi  i  Dodxa. 100 

Piaterrad 100 

Dllatt  'to.  Sbora  A  AUantlo  1 .100 

natamMll 100 

BraatTlUe  A  Terra  H.pr«f ftO 

VUat  *  Para  MarqoaiM. 100 

Ftatorrad 100 

miBOla  Oantral  laaMd  ltDaa....lOO 

Indiana  IlUouU  A  Iowa 100 

Kanawba  A  Hlehljtao 100 

KaokokA  Daa  Moiaaa 100 

Piafarrad 100 

laaotor.Bt.  liOolsATexaa 100 

Maxtaaa  OaatraL 100 

y^wi^i.  KMioaal  U.  eUi 100 

HotitoABaaas M 

■Kissf*"^ —"iS 

fTWIwII*  ••••••••■>«•  ..•■••••AW/ 

*.  T.  Laak.  A  Waattra 100 

■artdk  A  SooUiMm ...!00 

OUaBaaUMTB :»■• 

Faorla  Decator  A  ETauilUa.lOO 

Faatia  A  Kaatam ..;dO 

(MaMiaar  A  aarawca. «tM 

iSOtaada  VTaatara  ptW 100 

tM.  S(.  U  A  Kaa.  Otayl 100 

rrrfBrredT     lOO 


Ai>ril  17.    I  Sangt  Itul—i  <»  1896. 


Bid. 


175 
9 
8»>a 
3 


lO'J 
Vi 


70 
16t> 

;7 

5 

;ioi« 

4^ 
IS 
37 


2>a 


9% 
1 


00 

b 

■i 

t> 

182 


10 


Aak.!    LoiMtL     I    HiffAwt. 


10^ 

27% 

7    1 

IM 
16 

55" 


53 
SI* 


5.^ 

15>a 

42 


175     Mar. 

9  Jan. 
24     Jan. 

7  Feb. 
131%  Jan. 


10    Jan. 

70  "Jiar. 

41>tJan. 

lU     Jan. 

6%  Jaa. 

4'S"Apr. 
10 1*  Apr. 
46  Jan. 
13     Feb. 


I7>a 

B 


37 
85 


Mar. 

Jan. 


25  Jan. 

8  Jan. 

2  Jaa. 

15  Mar. 


70 
U 

4 
• 


8>a 

17 


Jaa. 
Jaa. 


160     Apr. 


115%  Jaa. 


S%Jaa. 

I    Jan. 

18S     Feb. 

39     Ja". 

6     Fab. 


175     Mar. 

1 1  •«  F^li. 

29'9  Feb. 

7      Feb. 

lamJan. 


17  Apr. 

70  "Mar. 

58     Jan. 
161  >i  Mar. 

8  Feb. 

6  "Jan. 
14i«Feb. 
50  Vrh. 
16  Feb. 
48  Feb. 
I<5  Jan. 
2.^     Jan. 

9  Apr. 
3>4  Mar. 

18  Feb. 

12  "Feb. 
2>«  Feb. 

lean  Feb. 


130     Jan. 


3''«  Feb. 

5>«  ret>. 

183     Feb. 

4a«4Feb 

5%  Apr. 


iBAOim  Btooxs. 
f  Indloatea  onllated. 


■laeallaaeoaa  8to«ka. 

AdaauEzpreaa 100  j 

Aaiarleaa  Bank  Hote  Oo  II 

IjAmarioan  Bxpreaa 100  t 

Km.  Spirit  Mfir.  Oo  (when  laaaed)i; 
I      Preferred  (wben  laauedjl 

Amer.  TeleKraph  ACabIa 100 

I  BaySUteOaal 50 

Bmnawlck  Oompaay 100 

I  (Jhlc  Jnno.  Bt.  A  Stock  Yard*.  100 

Coloratlo  Goal  A  Iron  Devel...  100 

Colorado  Fual  A  Iron 100 

Prelerred 100 

i  Colombna  A  Hookln(  Goal 100 

{  Oommarclal  Cable 100 

Cooaol.  Goal  of  Marrland 100 

•  DecroltGas 50 

EdlaonElee.Ill.otN.  Y 100 

I  Edlaon  Bleo.  lU.  of  Brooklyn..  100 

Rrto  Telaxrapta  A  Telephone  ..100 

Intartoc  OondoltAIna 100 

LaoladeGaa 100 

PreXarred 100 

Maryland  Coal,  pref 100 

MloUaan-Peninaalar  Car  Co ...  100 

I     PiaMttad 100 

'  Mlnneaota  Iron 100 

I  Natkmal  Uaaeed  Oil  Oo 100 

'  Natloaal  Starch  Mfg.  Co 100 

'  New  Central  Coal 100 

I  Ontario  SUrer  Mlnlnc 100 

'  Oragon  Improv'i  Oo.  tr.  rroU.-lOO 

I  PennaTlrantaCoal.... 50 

!  QnlekaUTar  Mining 100 

Praftnad 100 

l^izaa  Ftaiaa  Land  Tnut. 100 

<  U.  B.  OordaMf  goar.,  tr.  oertfs.100 

U.S.  BzmKi. 100 

I  U.  8.  Bobber  nrafwrad 100> 

WetU.  Far>o  B»preaa 100' 


April  17. 


Bid. 


U9>4 

39 
114% 


93)* 
19 

H 
..... 

:3o 


2% 
158 
SO 

;3e 
97 

58" 


37 

82 
40 


«9% 

118% 

5 

6 

14% 

1 

325 

1% 


lis 

.'40 

:-<6% 

100 


150 
41 
IU% 


98 
31 


2% 
31 
100 

3% 
163 
32 


99 


37  •• 

84 

60 


70 


9 

8>i 
15 

4 

"J- 
15 


43% 

ioi" 


Rangt  (tola)  in  1896. 


£owa«<. 

HigKtMl 

146    Jan. 

150%  Fab. 

110  "Jan. 

115     Jan 

91  "Jan. 

95  "Fab. 

18%  Feb. 

23%  Mar. 

%  Feb. 

%Feb. 

95=8  Feb. 

96%  Feb 

1     Apr. 

4%  Jan. 

23a«  Jan. 

34%  Feb. 

94^8  Feb. 

98     Feb. 

I%Jan. 

4%  Mar. 

182%  Apr. 
30     Mar. 

163%  Anr. 
31     Mw. 

26     Apr. 

27  Apr. 
98%  Mar. 

89     Jan. 

59%Apr. 

62%  Jan. 

35     Feb. 

35     Feb. 

18%  Jan. 

29^8  Mar. 

78     Feb. 

86%  Apr. 

.... 

.... 

59%  Feb. 

60     Feb. 

53     Jan. 

72     Fab. 

15     Mar. 

20%Ja>. 

4%  Jan. 

6%  Feb. 

7%  Mar. 

8^  Feb. 

8     Jan. 

15     Mar. 

3     Mar. 

4%  Jaa. 

830     Apr. 

336     Apr. 

Vt  Mar. 

3     Jan. 

5    Jan. 

7     Feb. 

17    Jan. 

a4<%Feb. 

38     Ian. 

46     Mar. 

88     Jan. 

80     Jan. 

97     Jan. 

101     Fab. 

'  Bo  prlea  Frtdar ;  lataat  pnoe  thla  waak.  I  AatniU  aalaa. 

NEW  YORK  STOCK  KXCHAMeB  PBICBS.— ST^rJT  BONIM  APRIL  IT. 


■auuRiTiBa 


_  )  A.  4  10  A 1906 

IB.  6a 1006 

aMa0.4a :?o«i 

Oliaauy  nudlaf  4a 1910 

tItlMai    Itlfiaifnill  18M-1900 
daTBa^UaltMd 

Ta.  Aikiiii  OartnU  BB. 

laaa— Ta,aoaa _a>14 

-     lau 


.L^ 


97% 


Bid. 

Aak. 

110 

••••- 

•••••. 

.~.». 

..••M 

•~'- 

98% 


SBOUBITIEB. 


Mlnam-raad 1894-1M6 

Bortfe  OaioUna— 6a,  old .JAJ 

Vaadtacaet IMO 

•awboa^JAJ 18aS-U9« 


I. 


..1910 

..1919 

■oath  0ai«aB»-4%a,  9O-40..19S3 
*aad 1886 


106 
134 

1C6 


SBOOBITIBa 


la.old....     1893-1898 

aa.aawb«iHU 1I91-81900 

M       aavterlaa 1914 

Oowptouilaa,  S-4.0  6a ..1913 

■TTT. 1918 

Bademptlon  4a......... 1907 

do  4%a 1913 

FaaltanUaiT  4iaa 1913 

VlrgtDla  (ondad  debt,  t-Sa... 1991 
ea,  dafarrad  t'at  roe'ta,  ataipad 


Bid. 


85 


60% 
4% 


Aak. 


86 


60'% 
0 


N«w  T*rk  CitT  Baak  MUt«a«Bt   for  Um  WMk  aodiiiR 
April  11,  1896.     Wt  ffmU  tvoo  cipKert  (00)  in  aU  i 


■  \. 


ItOaaaitlad.)     \OarUml  tmrpCt    tfmmt.    J^«t<«.|  ttfmlt.  Dtp—Ut 

41.*  1 0.9  til.  1 10.0 
8.«It.e  l».l»S.O 
I.«I0.1     »Ji(.S 

i^t  ilfsi;: 


I  af  Baw  rarfc~;6J,00a.0  •l.»»4.a  •l«.IMk«:6l.310kO 

'    ^    lOa. I  l,OM.o   l.u»«,o    ll.t«9.0;  Mo«,e 

1>MM,0,       9ft.»       H.«M.1        *n.* 

t,ooAO  ikii».»    ».^»^.o  i.ww.o 

1 J,     U.l'»4.«,    1,U4.4 


iWOalaf  Baak... 
tnattr  Ifal.  kaak. 
i^.Pl««.Kiahga.| 


Mew  Tom  Cltf.  BostOB  ABd  PhlU4elphU  Ba»ta; 


Baaca.    tmrflm.     tiaai.   I  ■aim.  I    twali.   \Dm—lu.*\  Olrai**.  Olaarlaii 


n.  T.« 

-   r.lC 


Mar.14.. 


& 


Apr.    4_ 

MaSr'fa.. 
Apr.    4.. 

Mar.Bu 

Anr.    4- 

^    11- 


f        '       •       I 
46  VtM.9  81,845,1 

4a7.(M.t  t8.»Ift.a 

t<4.a9«.«  (iktSL.*) 

4SV3lt.9  ta.isus! 

4«S.«12.4  58.83J,0 

1M.S79,0  8.T».ol 
lM.«»r.O  B.SSI.0 
IM.219.0    M.494.0 


iM,l  480.8W.S  lt.234.<4  M8.»»0,» 


8I,0L_ 

8i,s«i;8;4«a,'oM.  1  u.io^.ujssj'sao'.s 
T9,7«a,4  4n.iift,ft  u.'iie.i)  4-<s.U4,a 

7«.308,S  44l,Ti«S.7  14.334,S  927,449,1 
7»,88t,l  483,lSl,4{14,341,a  524,401.1 


5.S11.0  ISO, 784.01 
5.314.U  13t.Mltl.0l 
6.337,0  IM.IST.O, 


368,0  103.1930 
0ll03.680,0 


37.WV0 
87,060,0 
98.130.0 


■6.843.0 
•8.137.0 

iioaiuol 


9.818.0 

e.Hoa.0 

8,898,0 

8.581.0 
8.680,0 
8.839.0 


7«.9eo.o 

85.066.1 
•  1,497,7 


If 


•  W§»mU  tm»  Ha»w»  la  afl  Mat  Marta, 
aalpkla  UM  ttaa  -  daa  to  other  baaka." 

■iMwIlAaeoBi  ABd  UnlUtod  Boada  1 


t  UalBdlaa  tor  Boatoa  and  Phlla 


Mlaaallaa— aa  Baada 

Boalaa  ua.  uaa  tr  .oarta.,  »a 
0k.Jaa.A8.  Tda.-Ool.t.(..6a 
OaL  a  A  L  OaraL  ga.  6«.. 


OiL  A  Baak.  Opal  A  I.-6a,  c. 
Qaaa>>aaOB.jOUa.— li*Ka.(< 
Oaaiil.  Oaal  «aa*.  9a ' 


Xatta 
I11.0o.-ia»~6a. 


88  %b. 
96    b. 

78  Sb. 

108  Hb 

..,•103    k 

l«t»a....|  107    A 

miUmiitff.Mr'.-Utb  t 
Haadanaa  BrMj|»-lai «.  ta. 

IIMaaMSaMlditS.  6« 

Kaa  aaaT. dab  6a... ..„..„. 
let  Oaad.  A  laa.  dab.  6a 


TaL  A  TaL  1 


.  c.  4a. 
•t6».. 


Mlaeallaaaaaa  Baada. 
Maahat.  r       -  -    -  - 
MatroeoL 

Mlak..Paala.Carlat6t 

Mataal  Ualaa  Talac.— fa  c. . 
N.  T.  A  M.  J  Talep.  gaa.  St.. 
Wuilkaaataia  Talagrapb— 7a. 
Pa«>la%  «aa  A  a  flat  |.  6a. 

Oa^  Ohieage.... lid   (.6a. 

latoaaa.  g.  6a............... 

Plaaa.  Vallar  Goal  -lat  g.  8a. 
Saadajr  Oraak  Goal  lal  g  8a.. 
O.  &  Ualkar-8.  f.d»b.,g.8< 
Waatara  nnloa  Talag.  —  ".. 
«raaal.L.K.APU><  Goal  latSa 

Tallxad   Baada, 
Am.  Bpint  If  tg..tat,wb«a  laa 
'^  Taaaal'Ine.  4a.. 


•107%b. 

i06"b. 

'i06    b. 

89    k. 


100 
113 


87   k 


6   k 


Want-"*"  maiaaiaa  maa  6a;  'a"  tnaaa<*«i.  •  Lataat  priaa  Ihia  vaak 
BBBk  8toek  Llit— Latost  prioea  thia  week.     (•Not  liatad.) 

BAMBa.      Bid.    Aak.,       BAHB8.    |  Bid.    Aafc.       BANKS,     lid.  |  lak 


ghamnat 

SSaiiaa'I  ..'. 
OaiaaMa 


tmm 


81  m.7  19n»%»  i66.6U4  »8.83V0     tO '84  l'48a,15l.4 


OaaMnaatal. 
Cora  Biah. 
Ba«t  RiTar. 
llth  Ward.. 
Fifth  Ara.  . 

Fifth- 

rirat.  ... 
First  If..  8  I 
ItthStraat 
rearth    ... 
aallalt>i  . 


172 


116 
14« 


MO 
171 
376 
130 
86 
118 
460 


4000 

490 

IM 

188 

2<il 

■  M 

W6 

1*4 

■00 

WOO  

MO     376 

■M!m 

116 
170 
llMO 
986 


196 
303 


396 

140 


180 
100 


Oarflabl 

Qarviaa  Aat. 
Oorvaa  Bx.* 
Samunla.... 
Oraaawloh.. 
aaaorar..... 
Bad.  Bivar.. 
iB.ATtad-a* 

frnag. 

Leather  Mf«' 

LInooln  ' 

Maahattan  . 
MarkatAFnl 
Maohaaloa' . . ; 
M-oha'  A  Tn'i 
MMeantlla.i 
Mareb  .uta'.. 
Mareh'U  ■• 
Watrepolla.. 
M'.  M^rla.. 
Itaaaaa.  .... 
y,  Aiaa'daa 
New  York  . . 

•»    V    nn'ntw 


41% 

I'O 
340 
*M 
176 
111 
160 
636 
137  >• 


180 


646 


Ills 

175      , 

SMO 

....  1 

i|07 

310 

10) 

193" 

U6 

140 

166 

176 

}?? 

187 

416 

116 

180 

46 

80 

'  J4 

340 

600 

N  Y.Nat.Bz 

^Inth 

18lh  WaM.. 
N.  America.' 
OrUata)....| 
Paella. ..„J 

Park. _. 

Paopla'a. 

Phanlx 

Proil.  Kx.'.. 
Repabllo.... 
Seaboarj  ... 

Baoond 

SaTeath  .. 
BboaA  La'th 
Soathara  . . . 
BUtaofN.Y. 

Thlnl.  

Tradaam'n'a 
Union  Hq.* 

Onion 

Un'd  Stataa 

Waatara  .. 

—       aMa 


100 

mv 

120 
130 
li«5 

IHO 

370 

lbs' 

118 
147 
187 
400 
100 

86 
100 
108 
ln6% 

96 
186 
186 
176 
110% 
976  I 


vfiT 
i'iST 


166 
113% 

iif 

107 

■«r* 

iii- 


716 
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BOSTON.   PIUIiVUKLPmA    AND   BALTIWORE  STOCK  BXCHANSES. 


Active  Stocks. 
1  IndloaUM  anllited. 


fjr  Share  Prices  —  aot  Per  rentiim  Prices. 


Batnrdkj, 
Apr.  11. 


Ateh.  T.  A  8.  FeHBMfon) .  100 
AlUntlo  A  Pao.  100' 

BaMmore  A  Ohio  (^M.).100 
Bait  aty  PaM-ger  "  25 

Baltimore  Traction  "  28 

Balttmon<Trao'n1l(P*«<.).  2S 
BostAO  A  Albany  (Bo«(on). 100 


15<>a    tSOg 

■'Yfii  1"! 
"66     .. 
17H    I7\ 

207     207 


BoaionA  LoweQ       "        100*206 
Beaton  A  Maine         "        100*164 
OtBtral  of  Maea.         •■         100    *10 
neforred  "        100    "S* 

0«e.Bur.  AQuln.  "  100  "79^ 
nolo  Mil.  4  St.  P.  (P*U.).100  TOM 
Oho  O.  A«.Tot.t.o.     "  50       6 

at.  8t  Ky  of  IndU  "  100  23 
Fltcbbiiris  i>ref..rBo»/on>.100  95 
Lehigh  Valley..  fPAi/a.;.  50      3i^8 


IS 

65 
78  >s 
75*8 

6 
23 
05 
3*->» 


Monday, 
Apr.  13. 


15T. 


16 
19  >« 


•18\ 

•66 
18»«    If"* 
17^     18>« 

207     207 

206     207  >« 

165 


Maine    CenUal   (Bo«(ok).100  * 134 

Metropol'n Trao.1!  r/'A«0.100  iViH  IKS'* 
Mexican  Oent'l  CBo«(o«).  100  *10  lO'j 
HewKnKlaud....      "        100    MO       43 

Prefened "       100    *75       77 

■orthemOentraW*oJ<.>.  50* 70 

■orthern  Paciao  rPAUa.>100        198      1»« 

Preferred  •'       100     11^    11  "i 

Old  Colony rBo»ton>.100  -naH  177 

P«iiiiaylTanla...rPAi/a.;.  50  53^  53^8 
PWl.* Beading. I  "  SO  '5»i<,  51,. 
PWUdelph  Trao.  "  60  'bS^  68% 
Dnlou  l'acltlo...rBo»«onJ.100  "8%  9H 
Union  Traction. .CPAi/o.;.  80  14'4  14»i 
niaceilaneona  Stocks. 
Am.SuK'r  R«&a.X\(Boglon)....    H9»«  119<i 

Preferred "  101     101 

Bell  Telephone..       "       100  202 >«  203 
Boet.  4  Montana.       "         25     73>«    74^ 
Bntte  &  Bofiton..       "         28      *1\      2'« 
Oalumet  A  Heola       "         25   306     308 

Canton  Co (BaU.).100   ......  ..... 

Oonnolldated  GIw       "       100     65       65 
Elec.8tor.  Bafyfl(PA«a.).100      33>«    34»8 

Preferred  H  "        100     353e    36 

Brie  Telephone. rBo»tonA100  !>8<s  58\ 
eeneral  Eleotrle.       "       100     87 's    SB's 

Preferred "       100     75>4    7514 

Lamnon  8t«re8er.  "  60  19  19  >« 
Lehl'h  OoalASav.  CPAWo.;  50  42  4-.ii» 
K.  E.  Telephone  CBog^on;. 100     90       90 

Pa.Hcat.L.APowri'Aaa.; 11>«    11"« 

UnJt'dGasIiup.H       "  50    *68H    6914 

Welabach  WKhtli      •'  6     59       59 

West  End  Land. .r£o«<<»i;....  * 2'« 

*  Bid  and 


54 

7898 

7508 

6 

35 


54 

79^ 

76  >♦ 
6 

'gin 

35>i 


lOS's  lOS'e 
10>e    10<« 


77 


77 
70 

i»8    m 

It     im 

177   177 
53%  SB's 
59u  86. 
69   6938 
8k   8>« 
14%  14''8 

1191s  121 
102   102 


203 

75 

2 

807 

"es" 

34 

36% 
59>« 
38I4 
75>« 
19k 
42k 


Tnetday, 
Apr.  14. 

~16k    l«k 

If 

"."Z    18* 
•68      

18k    18% 
ISk    IH0» 

207     207'. 
'206 

166     166  k 

*10k    Ilk 

•54 

TS^e    79''8 
76       -   - 

6 
25 


7638 
6k 

25 
03  k  94 
35k    35k 


104%  108 
10       10 


203 
76k 
2 
307 

"e's 

35k 
36  k 
60k 
38S8 
75  k 
19k 
42  <4 


198       Ik 
10=8     lO's 

•176k  177 
63''a    63''t 
89l6     6'ie 
69<4    69k 
*8  89e 

14%    IS 

121'8  122's 
102k  102k 
202     202  k 
76       76% 
2  2k 

308     309 

*64k  '6"k 

35k  36 

37k  37% 

60  60k 

37%  38% 

78  78 

19k  19k 

42k  42k 


11%  12% 
69k  69k 
59       59 

2k 

aeked  prices 


Wedneaday, 
Apr.  16. 

183g    16k 

"l8k    ISk 

*66 

'18k    18k 

189»    18*8 
207     208 
206      ...., 
166     166 
•<0>t    Ilk 
•54       55 

79       79  k 

76k    76% 
6         6 

24k  24k 
•93% 

35  3^k 
133k  133k 
108     106  k 

10       10 

'"""    70 

198     Ik 

10k  10l>8 
177     177 

63%  64 

6k  6°!. 

69k  699» 

8%  8% 

U^a  15  k 

122^8  ^23% 
103     103 
202k  20.ik 
75%    le'i 
2  2 

306     306 

•64k    65' 
35k    36m 


Thursday, 
Apr.  16. 

1698    1698 

•Ts"  'i8"4 

86      ■«•■•■ 
1838     19k 
18k    18% 
203     203 

206     

166      

10k    10k 
54       64 
79k    79k 
7688    77k 

6  6 

25  25 
94  94 
35       3i>k 


37 
60 


37  H 
60% 


37k    38k 
•76       79 
*19     .... 

•42k    42% 


12k    12'8 

69>i8    69% 

88k    88% 

' 2k 

no  sale  was 


13k    13»8 

69  k    69k 

5Sk    89 

2         2 

made. 


105  k  108% 
10        10 

•Trt"  '80 
69%    69% 
138       Ik 
1038    10  "8 

176  ■<  177 
83''b    64k 

S'e      6 
69  k    70 
*8k      8k 
15k   16k 

12398  125% 
103      103k 
205     205 
76       76k 
•2      ..... 
309     309 

"eik  '65 

35k  35% 

37  k  38 

60k  61 

Se'e  37k 

76k  76k 

•19  20 

42k  42k 


12k    13k 
70       7038 
59%    60 
* 2k 

1  Trust  reoei 


Friday, 
Apr.  17. 

lek    1698 
*k       % 

•18        10 
•66       67 
•ISTa    19k 
18'8    19 
•208     200 
206     207 
•166     167 
10k    10k 
'54       85 
78%    79k 
76k    77k 
6  6k 

24k    24k 
94       94 
34k    35 
134     136 
10!%  106 
10        10k 
•40       42 
•70       80 
•69k    70k 
198      1" 
9'8    10k 
176k  177 
64k    549t 

S'fe      6 
69%    70 
838      83a 
15''8    16k 

123k  125k 
102%  103 
203     205 
75k    76 
2  2 

>306     339 
•60       65 
61%    64% 
32k    35k 
36       37 
•60       61 
37k    37k 
•76       78 
19k    lO'v 
42k    42k 
•91       93 
12       12k 
70k    71 
89''8    60 
2  2 

pt9,  $2kpd. 


Sales 

of  the 

Week, 

Shares. 


3,S87 


3,522 

4,688 

133 


103 

16 

140 

7,968 

11,310 

1,039 

435 

120 

842 

3 

1,580 

1,485 


4 

28 

8,128 

923 

13  9 

2,434 

14,397 

4,394 

312 

11,526 

35,031 
1,363 

3i2 
9,200 

770 


Bulge  ot  sales  tn  1806. 


Lowest. 


12%  Jan. 

49     Apr. 

13     Mar. 

65     Feb. 

16     Jan. 

15''e  Jan. 

204     Jan. 

202     Jan. 

162     Jan. 

10     Mar. 

53  k  Mar. 

72     Jan. 

64     Jan. 

4^8  Anr. 

21      Mar. 

89     Jan. 

34     Mar. 

133k  Apr. 

9438  Jan. 

8''8  Jan. 

40k  Apr. 

77     Apr. 

67k  Jan. 

1  k  Apr. 

O'e  Apr. 

175  k  Jan. 

50k  Jan. 

1  >4  Jan. 

62    Jan. 

3     Jan. 

10     Jan. 

97k  Jan. 

95     Jan. 

197     Jan. 

63     Jan. 

Ik  Mar. 


Highest. 


17% 
=8 

44k 

70 

I9k 

19 
217 
206 


30171 


17,295     Jan.     3 


419 

13,690 

1,867 

1,824 

5,58  i 

91 

230 

112 

8 

12,775 

1,695 

973 

400 


65k  Jan.  20 

24  Jan.     7 

25  Jan.  7 
53k  Apr.  11 
22k  Jan.  6 
50  Jan.  8 
18  Jan.  7 
41  Mar  23 
87k  Jan.  23 

9  Jan.  7 
66  Mar  2 
46     Jan.     8 

l%Jan.  25 


12k 

56 

81% 

7938 

12  k 

30 

97 

38k 
136k 
108  k 

1238 

51 
85 
70 

5 
173a 
178 
5438 
77,„ 
72k 

9k 
16k 


Feb.  24 
Feb.  24 
Jan.  27 
Jan.  2 
Apr.  16 
Apr.  17 
Jan.  28 
Feb.  27 
Feb.  10 
Mar.  10 
Feb.  28 
Feb.  10 
Feb.  24 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  30 
Jan.  3 
Feb.  6 
Feb.  24 
Jan.  28 
Jan.  28 
Feb.  14 
Feb.  28 
Mar.  9 
Jan.  16 
Apr.  17 
Jan.  30 
Feb.  21 
Apr.  7 
Apr.  17 


123%  Apr.  16 
103  •«  Apr.  16 
207  Mar.  30 
81  Feb.  25 
13  k  Jan.  31 
310  Mar.  4 


66  Apr.  2 
36k  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39k  .Mar.  13 
78  Apr.  14 
19%  Feb.  4 
46  k  Feb.  8 
90  Feb.  10 
ItkJan.  17 
81k  Jan.  2 

67  Feb.  17 
2k  Feb.  14 


Inactive  Stocks. 


Bid.    Ask. 


Prices  oj  April  17. 
Atlanta  &  Charlotte  (.Ball.). 100 
Boston  A  Providence  (£o«to>i).100 
OamdenAAUantiopi.  (yAt^a.).  60 
Oatawlssa "  50 

l8t  preferred "  50 

Central  Ohio (Bait.)     60 

ChloaKO  A  West  Mlcb.(£o(fon).  100 
Connecticut  A  Pass..  "  100 
Connecticut  River...  "  100 
Oonsol.  Tractof  N.J.1i(PA«a.).100 
DelawareABoundBr.  •'  100 
nint  A  Pere  Marq...(Bo<(on).100 

Preferred "        100 

HestonvlUe  Passeng.  (Pkila,).  50 

Preferred  H "  50 

Hont.ABroadTop...       "  60 

Preferred "  60 

Kan.  C'y  Ft.S.  A  Mem.(JS<w<on).100 

Preferred "        100 

UtUe  BohuTlklU (PhUa.).  60 

Mine  HIU  A  8.  Haven  "  60 
KesquehonlnKVal ...         "  SO 

■ortli  American  Co..  "  100 
Kortli  Feuiisylvanla.         "  50 

Or.Bh.Llnelst  asBt.pd'Botton^.lOO 
PennsylvanlaAN.  W.  rPAOa.;.  60 

Phlladel.  A  Erie "  50 

Rati  Bd rSot(on>.100 

Pra'erred "        100 

Sinthem fBo".;  .100 

Preferred "        100 

West  End (Boston).  60 

Preferred "  60 

Onlted  Cos.  of  N.  J..  ri'Aita.^.lOO 

Weat  Jersey "  60 

West  Jersey  A  Atlan.       "  60 

Western  N.Y.  A  Penn  "  100 
Wisconsin  Central...^£of (on;.  100 

Preferred "         100 

Woro'stNash.ARoob.       "         100 

.MISCELI.AKKODS. 

Allouez  Min'K.asstpdf  tio'ton;. 

Atlantic  Mining " 

BayStateOaaf " 

Boston  Land " 

Centennial  MIniuK...       " 
Fort  Wajne  Eli.ct.1l..        " 

Franklin  Mlnlntc " 

Frenchin'n's  Bay  L'd. 

tUlnolsBteel 

Kearsar^e  Minlnx 

Osoeola  MInlnK. 

Pollman  Palace  Car. 
FennsylTanla  Hteel.. 

Preferred!! 

Qolnoy  Mlninv (Bottom 

ramara<-.k  Mining. ■•         " 


06 
262 

■"i'k 

52 

38 

7 

140 

240 

23 
162k 

11 

37 

46 


99 
265 

"2k 


26 

28 

50 

"  10 

"  10 

25 

88 

"  8 

-         100 

25 

25 

100 

(PAUa.).100 

100 

■^.^ 

2.^ 

Water  Power "         100 

Vastingh.  Elco.  AM..       "  60 

Pref.,  oumnlative.        "  60 

A'.Tap!AS!F.loS-yr4g.,1980,  JAJ 
Sdak-48,  g.,  ClassA..1989,  AAO 
ntA^n  nnltiBd  Oaslit.5s. 


28 
52 
15 
50 


42 
8 
141k 
260 


13 

42 


61 


54k 


17 
60 

64 
69  k 


7k 
30 

"'2' 
70 


86 

8 
33 
20k 

3 
71 


Inactive  itoeks. 


Bid.    Ask. 


9k    10 

30k    31 
68       68>t 
89       90 
239k240 

85k 

21 
29s      2% 


2% 


113 

k 
18 
9k 
3% 
•15 
1 
11 

k 

78 

11 

25 

158 

28 

58 

123 

98 

1 

29 

68 

79% 

26k 

»79k 


3k 

15 
118 

1 
18k 

9»» 

4k 
50 

2 
n't 

1 
75 
Ilk 
26 
15u 
29k 


124 

9Sk 

I'' 
29k 

83k| 

80 

26k 

80    I 


Boston  United  Gas,  2d  m.  58. . 1939  {  53 
Burl.AMo.  River  Ere  upt  6b,  JAJ  «115 

Non-exempt  6s 1918,  JAJ  f 

Plain  48 1910,  JAJ  ' 

Chic.  Bnrl.  A  Nor.  Ist  5,1926,  AAO  \ 

2d  mort.  68 1918,  JAD  < 

Debenture  68 1896,  JAD' 

Ohlc.Bnrl.AQulnoy48    1922,  FAA  ' 

Iowa  Division  48 1919,  AAO  ' 

Chlc.4W.Miol).  gen.  58, 1921,  JAD  ! 
Consol.  of  Vermont,  58.1913,  JAJ  ! 
Current  River,  1st,  5b. .1927,  AAO  f 
Det.Lan8.ANor'nM.78.1907,JAJ  ' 
Eastern  let  mort  6  g.l906,MAB..  ; 
fTee.Elk.  AM. v., 1st,  68.1933,  end.  I 

Unstamped,  Isi,  68,  1933 ! 

K.C.C.4Bprlng.,lBt,5g.,1925,AA0  I 
E  a  F.8.4M.  con. 68, 1928.  MAN 
K.C.Mem. 4 Blr.,lst.28,192ir, MAS  ' 
K.C.  St.  Jo.  A  C.  B. ,  7b  . .  1907,  J AJ  ! 
L.  KockAFt  8.,  Ist, 7«..  1905,  JAJ  I 
Louis.,Ev.A8t.L.,l8t,6g.l926,AAO  i 

2m.,  5— 6  g 1936,  AAO  I 

Mar.  H.  A  Ont.,6s 192(5,  AAO  : 

Mexican  Central,  4  e... 1911,  JAJ  I 

let  oonsol.inoomes,  3  g,  non-onm. 

2d  oonsol.  Incomes.  38,  non-oum 
N.  Y.  4  N.Eng,,  1st,  78,1905,  JAJ'  ' 

iBtmort.  68 ...1905,  J4J  ' 

Ogden.  AL.C., Oon.es.. .1920,A40  < 

Inc.  6s 19201 

Rn  tland,  lBt,6s 1902,M4N 

2d,  8b 1898,F4A 

Atlantic  City  1st  Ss.g.,  1919,M&Ii 
Belvldere  Del.,  1st, 6«.. 1902.  J.tr 

Buffalo  Ry.  con.  Ist,  5s 1931 

Oatawissa,  M.j,78 1900,  PAA 

Choc.  Okla.  A  Gulf,  prior  lien  Os.. 
Citizens'  8t.Ky.oI  lnd.,oon.58.1933 
Columh.  St.  Ky„  lat,  con.  58..  1932 
Columb.  O.  Crosstown,  lflt,5s.  193.1 
Consol.  Tract,  of  N.  J.,  l«t,.'iH.1933 
Del.  A  B'dBr'k,lst,7s.l905,FAA 
Esston  A  Am.  l8tM.,58. 1920,  MAN 
Elmir.  A  WUm.,lst,68.1910,  JA,T. 
HestonvlUe  M.  A  F.,  oou.  ,58.. 1924 
Hunt.  A  Br'd  Top,r.on.58.'95,AAC 

Lehigh  Nav.  4k8 1914, 0— J 

3d  6s,  gold 1897,  JAD 

General  mort.  4ks,  g.l924,Q— F 
Lehigh  Val.Ooal  Ist  5s,k.  1933,J AJ 
Lehigh  Valley,  Ist  6«...  1898,  JAD 

2d  78 1910,  MAP 

Consol.  6 1923.  SSTn 

Newark  Passenger,  con.  .5,s...  1930 

North  Penn.  1st,  7s 1896,  M  <  > 

Gen.  M.  7s 1903.  JAJ 

Pennsylvania  gen.Os.r.lfllO,  Var 

CoDSOl.68,0        19115. Var 

Consol.  5a,  r 1919,  Var 

Collat.Tr.  4kg 1913.J4I) 

Pa.  AN.  Y.  Canal, 7s. ..190e,.t*r> 
Oon.8s. 1 939.  AAO 


113 


lUk 

105  k 

80 


81 
122  k' 


55 
116 
107 

99 
104 

99 

99 

95 

98 

62 

60 

75 

67 
120 
130 
127  k 

75 

95 

63 
122 

95 
105 

87 
109 

63k 

20  k 

10k 
120 
112% 

95 

15 
109 
100 


Bondsi 


105 


82 


84  k 


Bid. 


120 


110k 


111k 
105 


104 
1101* 

106  I 

103k  104 
I  99 

107      

133  .... 
103%  104 
103      I03k 

103k' 

121     I       ... 
128k  IZOk 

i'nk';"". 

i23"T"" 


•  Prloe  Inolndes  overdo*  eonpoos.         H  UDllsted.        ^  And  aoorued  Interes 


People's  Trao.  trust  certs.  48..1943 
PerUomen,  Ist  ser., 58.1913,  Q— J 
PaUa.  A  Erlegen.  U.  5g.,1920,  A40 

Gen.  mort.,  4  g 1920,  AAO 

Fhila  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
8d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  6  g,  1958, Feb.  1 

2d,  5s 1933,  AAO 

Oonsol.  mort.  7s 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g.,stamp6d,1922,MAN 

Terminal  53,  g 1941,  Q.— F. 

Phil.  Wllm.  A  Bait.,  4a. 1917,  AAO 
Pitts.  C.  4  8t.  L.,  78. ...1900,  FAA 
Rochester  Railway,  con.  38  ..1930 
8ohuyl.R.E.8ide,l8t5  g.l935,  JAD 

Union  Terminal  lat  5b FAA 

Bonds.— Baltimore. 
Atlanta 4Charl.,  Ist7a,  1907.  JftJ 
Baltimore  Belt,  ist,  5s. 1990,  M4N 
Bait.  C.  Pass.  l6t5a....l911,M4N 
Bait,  Traction,  1st  58.. 1929,  MAN 

Exten.  A  impt.  68 1901,  MAS 

No.  Bait.  Dlv..  58 1942,  JAD 

Baltimore  A  Ohio  4  g,,  1935,  A&O 

Pitts.  A  Conn.,  5  g.  ..19^5,  FAA' 

Btaten  Island,  2d,  5  g.l926,  JAJ 

Bal.4Ohlo8.W„let,4kg,1990,J&J 

CapeF.AYad.,8er.A.,6g.l916,  JAn 

Series  B.,  6  g 1916,  JAP 

Series  C,  6  g 1916,  JAP 

Cent,  Ohio,  4kg 1930,  MAR 

Cent.  Pass.,  1st  5s 1932.  MAN 

Olty  ASab.,  1st  58 1922,  J4D 

Oharl.  Ool.AAue.6x',5».1910,  JAJ 
Col.  A  Greenv.,  Ist  5-6S.1917,  JAJ 
Qa.Oar.  ANor.  1st  '•  g..  1929,  JAJ 
Georgia  Pac,  1st  5-68.. .1922,  JAJ 

North.  Cent.  68 1900,  JAJ 

6s ^ 1904,  JAJ 

Series  A,  88 1926,  JAJ 

4kB 1923,  AAO 

Pledm.ACum.,l8t,  5g.l911,  FAA 
Pitts.  A  Connetls,  Ist  78.1898,  JAJ 

Sottthem,  1st  5s 1994,  JAJ 

Virginia  Mid.,  let  68. ..1906.  MA8 

2d  Series,  68 1911  MAS 

3d  Series,  68 191   ,  MAP 

4th  Series,  3-4-58 1921,  M<&8 

6th  Serlas,  68 1926,  MAS 

WestVa  C.&^.  l8t,6g.l911,JAJ 
W«»t'i  N.C.  Coneol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68.-. 1910.  .TAD 
,  HI8CELLANEOD8. 

,Baltimnre  Water  58. ..1916,  MAN 

Funding  5s, ...^ 1916,  M4N 

Exchange  3kB 1930,  JAJ 

Virginia  (8tate)3s.new.l932,  JA.' 

Funded  debt,  2-3s 1991,  J,iJ 

Cliesaoeage  Gas,  68.... .  1900,  J4D 

Oonsol.  Gas,  6s — .... 1010,  JAP 

6s ..1939,  J4.1 

Baoltable  Oas.6« in].'>.  *>' 


92k 
100% 
117 
103 

79k 
31k 
18k 
16k 

120 

127 

117 


lOlf 
107 


lllk 
ioi" 


93 


118 


80 
32 
19 
17 


103 


112 
102 
105 


118k 119 

88    I   90 

114      

109  IllO 

1  . 3k  104k 
107k  108 

100     I...... 

'93 k 106" 
74    l....« 

50     I 

50        52 
97kl01 

110  {112k 
108kl09 
104k' 103 
110    111! 

83  k    84 

113     I 

109k  110 


AniL  18,  id06.] 


THE  chronicle: 


Ji^al^ 


NEW  TORE  STOCK  EXCHANGE  PBICB8  lConUMtA)~AaTIVB  BOl^Oa  APRIL  IT  AND  FOR  YEAR  1896. 


lUIOAD  ASD 

MucBLUAsaoot  BonM. 


A  A  O 

M  A  N 

F*  A 

i  *  J 

M*  8 


45 

96    a. 
■  tn    b. 
100  >i 
109    b. 


41>«Feb. 
94  Aur. 
9S>«Mu'. 
97  Feb. 
106     Jan. 


104>aa.  103  ■(  Mar. 


Amer.  Oottoo011.dab.,8c.l900 

ABBArtor.-l«t.4a.( 1995 

At.  Top.  A  &  F.-100.7r..4s.l989 

8-4a.CL  "A"  lit  InatalLpd.'SS 

§^mm.*M .U995 

A41aSMBt4a 1995    Not.       45%       42>*Jan. 

<M.  lUdlaad-Ooiia..4C.l»40 F  A  A  't24>9b.  t30     Jan. 

AtL  A  Pac-Ooar.  4a 1937  ■"    "     •..--- 

BlooklrB  ElOT.  lit,  6c....l9iM 

Union  Eleta<ad.-6c....l937 
B'U|'nWhrf*W.H-lrt^Su.'4S 
OMUda  tontlMrn.— lit.  5«,1906 

ad,  5a. 1913 

Orat.Oa.S.AW.l*t  oont.2S«1939 
OlBtral  Of  N.  J  .-Oons.,?!.  1899 

OonMl.,7* l»W 

0«B«rnI  wortsace.  &s- • -IIZ 

Lah^  W.  B..eon..7i.aa'd.  1900 
••         Bartca<"!>«lB>S 

As.  DMkAlinp.,5a....l9ai 
Oratral  PaeM«.-&old.  6*.189^ 
ChM.  A  OU*.-eer.  A.  a«..1908 

Mortgage,  a  B 1>11 

IMaoMoL.Sa. *^„^  „ 

2d  eon.. 4^.. 1999  ' 


Apr.  17. 


Ptrioa 


Range  (tale*)  in   1896 


BigktU. 


Q-F     lioata.  100     Mar. 

Q-J  OSa*  I  0«  Jan. 
J  A  JM76  b.!)69>9Jaa. 
A  A  Ot  aet«  It  19%  Jan. 
A  A  O.     79%       73%  Jan. 


R.AA.D1T., 


EUz.Lez.ABI«.Ban..te  1902 
OkMi  BnL  *  O.-C0a.  7i.l9u8 

Da>— liu».  5l 1913 

Ooatrartlble  5« I9C3 

Denrer  DiTlalos  4a 1919 

Kebraaka  KxlaiHloa.  4a.l937 

Ban.  ASt.  Joa.— Ooni.0a.I911 

Ohta.  *  B.  IU.-Ut,a.  t  Oa-IOOT 

-.«« 1934 

jleoaML,  lata*.. 1937 
I A  Brta.-lit.5c..l982 

laoana.  8a 198K 

OptaTOML  Aa-l«t.5c..l937 
CUeilllLA  m.  P.-Oon.7».  1900 
tat.  MatbweatOlr..  Sa.. 1909 
1M.S0.  Minn.  D«r..0«..1910 
lat,Ch.A  Pa£.W.DlT.9«..I93l 
Okfe.  A  Mo.  RlT.OlT.^. .  1930 
WlaaLAMtnn.,I>tT  .$«...  1931 
-      •     -.at W" 


0«n.M., 


•arteaA 1969J 


MIL  *  Wor.— lat.eMi..aa.'l91S 
Cklo.  A  H.  W.— O0MoL.7a.1915 

OoopoB,  cold.  7t 1903 

MnlaaNmnd,  Oa 

aiaktactinid,  Sa. 199* 

OUklac  taad.4ab«a..  Sa.l»3> 

a8-7«wdab«Mu«.  Si.. .1909 

..1936 


as-raardabaal 

9ifmam,U. 

JMa.ajrAPa«L 


UU&  aj.  A  Pa«L-6a.<map.  191 
■llltl»n— dooL.  aa...l934 
SO-ya«r  dabaatOTCk  5*. . .  1931 

0W«uSI.P.M.AO.-«a.. 

Otoratoad  *  OMton.-«a. 

0aC.AI.-O«MoL7c.. 


MA 

F  A 
J  A 
J  A 
MA 
.193iHJ  a 


.1917 


,1914  J  A 


aacuMLL.- 


19S4 


.1900 


aLCbal*lro»-^ 
L*»a  ATa.(B.Ba.  g..t9»3 


.1900  FA 
MA 


OaLB.TaLAToL-Ooo.Jc.t931 

Q— anU.a* 1904 

~loOr.  -1 


108    b.il07l«Apr. 

MAM    119>aa.|115>«Feb. 

J  A  J  *118    b.  113%  Jan. 

Q— M     105    a.il03     Mar. 

HA  N      90       '90     Apr. 

J  A  J  'llSi^b.  lll>tJan. 

J  A  J    103    b.    99>«Jan. 

A  A  U  '115    b. 

A  A  O,  115>« 

MA  N|  109>4 

75 

9S1 

81    b. 

9l»«b 

118 1« 

100    b. 

101 

94    b. 

90%b. 

116>ab. 

:i5%b. 

133    b. 

lom 

1(10  >sb 


J 
J  A  J 
MA  8 
J  A  J 

mah! 

MA  » 
F  A  « 
MA  X 
MA  8 
J  A  O 
A  AO 
MA  N 
MA  .N 

Oct. 
J  A  J 
"  A    ' 


A 

A 

A 

A 

A 

A 

A 

Q-F 

J  AD 

1939^A  A  O 

A  A  <> 

MAN 


J  A 


J  A 


114>a  Apr. 
104  •«  Jan. 

68>4Jan. 

91%Jan. 

83     Fob. 

98  Jan. 
115>aJan. 

97     Apr. 

99>gMar. 

94  >4  Mar. 

87>aJan. 
116  Jan. 
113  Jan. 
r.i3     Jan. 

99  Feb. 
100%  Jan. 

l-iO    Jan. 

9l%b.  90  Jan. 
I2H  b.  133  Jan. 
11.%>«I>.  115  Jan. 
116  b.  ll-iiaJan. 
Hi  b.  110  Jaa 
liM  b.  103%  Jan. 
113>«a.  t00>«Jan. 
1I3H  108  Jan. 
9-.J>«Apr. 
IIM,  K->. 

l:;-  ■ 

11 

M.;  ..._ 

'■«  Jan. 

>7iaJan. 

.uj  Jan. 

lUO  Jan. 


lll>«JaiL 

71^1  Feb. 
1 80>«  Feb. 
1 38%  Feb. 

81>aFeb. 

51  >•  Feb. 
(37     Feb. 

41  >«  Feb. 
103  Jan. 
100  >i  Jan 
100%  Mar. 
1 10  Apr. 
lOe^a  Feb. 


93  b 
116  b. 
139>«i>. 
118    b 


19 
111 


Mar. 
Jan. 

Jan. 
Jan. 
Jan. 
Jaa 


1940  A  A  U 


AprU. 
~  "    A 

a 

MA  8 


DWT.ARlof 


l«.7a.«.1000M  A 


J   A 


'>L,4k 1930 

D«l.SaiBh.A  AlL-5«....1937 
■rt»— 4 .  ^  pttor  bond* . . . .  1 99« 

OaannZ  »-4,>.... 1990 

Ft.  W.  A  DaaT.  Cl^.— 6f . .  19-il 
OnLB.A«nn.  An-M.AP^.  latJSc 
e—.  «>ulil«.dn>w  aa.K..  .1933 
Bom.  AT.  Orat.  ■•iL4a,(.1931 
nWniiiOtntTaL— 4a.it.  ...1953 

WMtHB  Uoea.  lat.  4a,  f .  1051 
hilAOfnnt  5or.— Iit.aa,x.l919 

M,44a 1900 

town  OntfBL—ltt, »>.... 1938 
Uofi  CD.  KtoT.— l«t,9«. .  1935 
laaBda  Oaa.— IM,  o«, g. ..  1919 
I'ato»1aAWaat.-6i(....1937^j  m 
L.aor»,-«oB,«»-lai,7(.19uOJ  * 

OsaaoLooap., Si, ?■.....  1M« J   - 
Lax.  At.  A  Par.  F.  gn.  Ihut.l9»3  M 
Long  Island.- lateoa..5g.l931    ', 

Oanatal  nortgaga.  4ff . . .  1938|J 
LanliL  A  Waah.— Ona.  7t, 

II.O.AMobUa.lat,ag. 
"  "        8d.(N(. 

OaaeraLOg 

Ualfled,4g. 

Loala.II.  aTa 


J 

J  A 
J  A 

J  A 
J  A 
MA  H 
J  A  U 
A  A  O 
MA  N 
FA  A 
MAN 
MA  8 
J  A  D 
J  A  J 
Q-F 


1898  A  A  O 
1930^J  A  J 
I930U  A  J 
I930U  A  D 
1940U  A  J 
Gk.-lit.6a.l010^J  A  J 


OanaoL.gg 1910  A  A  O 

Manhattan  aonaoL4a 199WA  A  O 

Mflro.  BaratML— let.  «g  1904  J  A  J 

4«^ 1890  MA  .N 

iaHLOnt.-Ut.aona.,7a.l903:M  A  !« 

..QwiiL.  aa 1903'MAN 

l&LalM8k.Air.-I«t,0cl92i:MA  .V 

KclMbAUDB..  5g I939F  A  A 

B»Wi*gtI>-lHaon.aa,g.l934  MAM 
■••K.*«^H«»a,«..gn..l943  A  A  O 


luusi' 

135    b.  ii6 

103  >4b.  .00 

94    b.    93 

13.Mtb.  |;!4 

'f*©    b.    79 

m    b.  119 

in    b.  13<l>f  Apr. 

■  77    b.    7tHi  Ai>'. 

19    b.     H%  Mar. 

99    b.    94>«Jan. 

113  b.  Ill  Apr. 
84>4b.  83  Jan. 
89    b.    80    Jaa. 

114  lloi«Ja^ 

89  83     Ja«. 
'  97    a    95    Jaa. 

93T«b.    93     Fab. 

•6>a       64     Mar. 

167    b.    64    Jaa. 

93  b.   91>aJaa. 

90  b    85    Jaa. 
•0  as     Apr. 

10u%  99  Jaa. 
lOv!  b.  101  Mar. 
117>ab.  US    Jaa. 

7u   b.    70    Jaa. 

96  90<«Jaa. 

lUO    b.    00     Apr. 

94  >i       93     Jan. 

115  b.  113  Jan. 
113'.)  113  Jan. 
"  'jb.  118     Jan. 

4     111     Jaa. 

f.  117i«Jaa. 

«t    b.    93     Mar. 

105       ,104%  Apr. 

llS>*b..ll8    Jan. 

103   b.   97    Jan. 

115    b.  114    Jaa. 

78    b.    71i«Jaa 

tl3>tb.,lllSJaa. 

100  a.   99    Apr. 

9a>a      94%  Apr. 

118>ib.  lla^Jaa. 

107%b.  106     Jan. 

1H>«     117>aJan. 

l06i«Mar 

130  >■  Jan. 

1 1 1     Feb. 

96>iJan. 

86    Jan. 


l(>6>«ti. 
131>t 
111     li. 
101  >• 
90i«li. 


limMar. 
lOrtH  Miir. 

'lOl       J.iti 
ViH      .M.r. 
lOJl,  .\-- 

97%  F 
13e>a  M 

90  J«u. 
187  >a  Fab. 
136>aApr. 

90     Jan. 

23  Jan. 
100    Jan. 

114>4Pcl>. 

90     Feb. 

90  Apr. 
1X4     Apr. 

90>*  Feb. 

9«     Feb. 

0S>«  Feb. 

67  Apr. 
I  70  •■  Feb. 

93     Jan. 

93>iFab. 

70>«  Mar. 
103  Fab. 
103  <«  Jan. 

118  Feb. 
TIH  Feb. 
96  Apr. 
71  Jan. 
96    Jan. 

116>iApr 
US  Jan. 
laOHMar. 
114  Feb. 
130  Feb. 
98  Jaa. 
108  >•  Mar. 
UO     Fab. 

100  Feb. 
116     Apr. 

80%  Feb. 
113  Feb. 
103     Fab. 

99i«Mar. 
118%  Apr. 
107%  Feb. 

119  Jan. 
109>«  Mar. 
I3i  Apr. 
lll'a.W.ir. 

101  >i  Feb. 
9i     Fel>. 


Raiuioao  and 

Ml80CLI.A!IBO0g  BOKD6. 


InCH 
Period 


M.K.ATexas.— lst,4a,K.1990  J  AO 
3d.4e,g 1990F  A  A 

Mo.  Pac— 1st,  con.,  6g 1920  MAN 

8d,7» ...".. ...1906  MA  N 

Pacof  Mo.— l»t,ex.,4g.l938F  A  A 
2dext.5s 1938  J  *  J 


110>«Mar. 
ll9>iMar. 
1194  Feb. 
106  Feb. 
93%  Mar. 
1141a  Mar. 
1094  Feb. 

i  17%  Mar" 
1  to  Apr. 

78*«  Feb. 

96  Feb. 

85>tFeb. 
103I*  Feb. 
118  Feb. 
101  Feb. 
104)«  Feb. 

95  Jan. 

Hl't  tVl>. 
118>4Jau. 
UiHMar. 
1361*  Feb. 
108     Mar. 

113  Feb. 
38  Jan. 
93%  Feb 

138  >f  All 
USHMAr 
.116     Apr. 

114  Apr. 
'l0»l«Mar. 

1134  Mar. 
113  M»r. 
I  954  Mur. 
1 17  MAr. 
11     Jan. 


I     St.  L.AIr.Ht.l8text., 58.1897 

8d,  7g 1897 

I        euro  Ark.  A  rezas,  7«.  1897 

Oen.  B'r  A  land  gr.,5g.  1 93 1 

Mobile  A  Oblo— New  eg. ...  1927 

Oeneral  mortgage,  ta . . .  193S 

Naah.  Oh.  A  StL.— 1st,  7s. .  1913 

ConsoL,5K. 19  8 

Nat'l  Staroh  MfR.— 1st  6«. .  1920 
N.  T.  Central— Oebtezt.48. 1905 

1st.  coupon,  7s 1903 

Deben  ,Sii.ooup.,  1884. .1904 


N.  T.  AHarient,7s,reg..l900MA  N 
B.W.  A  Ogd-eonsols,  58.1922  A  A  O 
West8hore,gaar.,  48....2361  J  A  J 
N  Y.Chlo.  ASLL.— tg...l9n  A  A  O 
N.T.lAek.AW.-]st,8s..l931  J  A  J 
Oonatnution,  5a. 1933  F  A  A 


Mar. 

Mar. 
Mar. 


y.Y.L.K.AW.-Ut,oon.,7g.l92oMA  8 

SeonaoL,  eg 1969 

Long  Dook,  oonsoL,  6  K.  1935 
N.  Y.  M.  H.  A  a.— Con.  deb.  otfs 
NY.  Ont.  A  W.-Bet  4a,  g.l992 

ConsoL,  1st.  5a,  g 1939 

N.Y.8as.A  W.lstretja,  g.l937 
Midland  of  N.  J..  Os.  g...l910 
Xorf.A  W.— 100-rear,5a,g.l990 
No.  Paeia»-lst,  eoap.6g.l931 
UenaraL  Sd.  ooap.,  6  g..l933 
OeaeML  34.  eoop.,  6  g..l»37 
OooaoL  aor«rage.  S  g. . .  1989 
OoLtrastgbld  notoa.6s.1808 
OUa.  *  M.  Pas..  1st.  5  g..l940 
Seat.  L.  8.  A  E.,  lsL.ga.S.1931 

No.  Paa.  A  Mont.-6g 1938 

v<>.  PaoiaoTer.Oo-9g  ...1938 
OUio  A  Mlas.-OoaAt..  7s.l898 
Ohio  Boottom-lst,  6  g. . .  1931 
Oaaaiml  aiortgac^  4  g..l931 
Oregon  tmpr.  Ob.— Ist6g. .  1910 

OonaoL.Sg  1939 

Ore.R.A  NaT.  Oo.-Ut,  Og.  1900 

OoaaoL.Sg 1925 

Pena.Oo.  -44g.oonp 1931 

Peo.  Dae.  A  BTansT.— 6  g.  1930 

Kraaa.  OtnaloB.  a  g 1930 

3daMrtace.Sc 1936 

Phlla.ABaad.— Q«n.,4  it. .1908 

lstpr.lne.,5g,  1st  Inst  pd.'58 

2<1  pMuo  ,  5  g.,  1st  lout  p<L'58 

3d  pr.ioo.,  5  «..  latlnatp<L'58 

^—•'^urg  A  Westom— 4g.l917 

.T.  Weataro— Iat4g..l039 

.  A  Or.  Ialaad-6  g..l9SS 

~  LB 


c^i.  UASaaFr.— 6g.0LB.1906 

I     6g..0UiaC 1906 

Oaaaral  mortcaca.  a  g. .  1931 

Oona.  nar.  477 ..•1990AAO 

at.  L.  A  Ba  W.-lst,  4a,  g.  1989  MAM 

2d.4a,c.,  InooaM 198I>J  A  J 

;  8t.P.MlAV-Dak.Bjc.,6g.l910M  A  N 


86 
67 
94 
94 

107 
90 

104 
93 
90 


IsteoaaoL.a  g 1933 

r<>daeadta44g.- 

MoBtaaa  aztensloo.  4  g.  1937 ' 
8aa.Aat.A  A.  P.— Ut,4«.,gu.>43 
80.  Oar.  A  Oa.— Ut,  S  g...l019 
8o.Paeiae.Ans.-ag...l909  10 
80.  PaoUe,  OaL-a  a. ..  1905-12 

1st  eoaaoL.  gold.  5  g. . . . .  1 1>37 

80.  PaotOa.  M.  M.-a  g 1911 

8oiillMr»-Ut  'eoaa.  g,  9s.  1994  J 

B.  Tiaa.  raonc  Ilea  4-Ss.  1938  M 

K  T.T.AO.— lst,7g....l900J 
Ooa.t  c 1096  M 

Georgia  Pae.  lat S.«a, g.,1933  J 

KaozT.  A  Ohio  lat6s,g. .  1929 

Rioh.  A  DanT.  oon.  6a.  g..  1919 

Weat.No.aar  1st  eon.6«.>  1914 
Tenn.  a  L  A  Kf— Ten.  D.  lat,  eg 

Blmilnchaml>lT..ag...l917  J  A  J 
TnKasAPMU«-Lst,5g..3000J  AD 

2<1,  Inoome,  S  g  .........3000  Maroh 

Toledo-  -     -      -        

Tril.  8t. 

Izt.  dakiaa  faaa^'8l";:iiM{M  A  8 
Oollanral  tmst,  44.. ...1918  M  A  N 
Oold  Sa.  eoL  trust  nola*.  1894  F  A  A 
Kan.  Pao.-Dea.DlT.,ag.l899  M  A  N 

lsteonsoL,6it 1919  .M  A  S,\  734b.  170 

OragonSllort  Una-ag.l9-i3F  A  AIU34     1100 


F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  U 
MAN 
MA  .N 
J  A  J 
MA  8 


J  A  D 

A  A  O 

A  A  O 

MA  8 

J  A  D 

J  A  J 

A  A  U 

J  A  J 

J  A  J 

A  A  O 

J  A  D 

J  A  D 

MA  M 

A  A  O 

FA  A 

MA  8 

J  A  J 

J  A  J 

J  A  D 
MAM 

J  A  D 

A  A  O 

J  A  J 
J  AD 

i  A  J 

J  A  J 

MA  8 

MA  M 

J  A  J 


OloHnglRange  (taletj  in  1894L 

Pnee   | 

Apr.  17. 1     LoteesI  Bighett. 


lOO-gb. 
10314b. 
1(H)    b. 

774b. 
118% 

654b. 
139 

99    b. 

93  b. 
1034 


854    i  80     Jan. 

S94       534  Jan. 

92       I  904  Mar. 

*108    b.  108     Jan. 

•101    b.  101     Feb. 

lOB 

100     Feb. 
100     Jan. 
1004  Feb. 
77     Apr. 
117     Jan. 
62%  Jan. 
127     Feb. 
994  Apr. 
92     Jan. 
-      1004  Jan. 
1194b.  118     Jan. 
1064b.  1094  Mar. 


87  Feb. 
634  Feb, 
97     Jan. 

112     Jan. 

1034  Jan. 


1024  Jan. 
103  Mar. 
101    Jan. 

414  Mar. 
119    Feb. 

684Feb. 
139  Apr. 
103     Feb. 

95  Jan. 
1034  Apr. 
1304  Mw, 
109     Falk 


117    a. 
1064 
103 

13(1  b. 
1134b. 
136    b. 


1164  Apr. 
1(H  Jan. 
102  Jan. 
129  Jan. 
1124  Mar. 
135  Jan. 
1 66%  Jan. 

138  b. 

139  a  139     Jan. 
8J4       884  Jan. 

109    b.  im     Jan. 

96    a.    964  Mar. 

114    b.  114     Apr. 

64    b.    60     Jan. 

1154     1134Jan. 

100     Jan. 

64     Jan. 

314  Jan. 

764  Jan. 

137     Jan. 


1194  Fab. 
1064  Feb. 
105  FebL 
1334  Feb. 
11134  Apr. 
|140  Feb. 
»75    Fab 


Mar. 
Jan. 
Jan. 
Jan. 


A 

A  . 
MA  M 
MA  N 
MA  N 
J  A  J 


A 

A 

A  D 

A  J 
MAM 
J  A  J 
A  AO 
A  A  O 
J  A  J 

A  J 
MA  8 
:  A  J 
MA  N 

A  J 
J  A  J 
J  A  J 

A  J 
A  A  O 


inoooie,  o  g..........AUUU  lurDa 

o*OhloOeat.-6g..l935y  A  J 
t.L  AKaa.a-ag...i9ie!J  AD 
iAAa-«g 1M8;J  A  J 


1114 

74    b. 

49% 

904 

t  484 

I  424b.  136 

t  37         t26 

104         100 

103%b.  103 

93  87%  Jan. 

31    a.    25     Jan. 

90    a    80%  Mar. 

334     •  20     Mar. 

no        105     Jan. 

96         1 90     Jan. 

1084Jaa. 

1014b.  101     Mar. 

1014b.  101     Mar. 

•138    b.    26     Mar. 

>  79\     l714Jan. 

t  30    b.    184  Jan. 


9%  Jan. 
34  Jan. 

69  Mar. 

70  Jan. 


t  184 
t  ia4b. 
72 
794 
»  47    b..  40    feb. 
119%     111%  Jan. 
1194b.  112    Jan. 
101 4  Jan. 
35     Apr. 
70     Jan. 
244  Jan. 


>rMon  abort  Una-6 g. : 
Or.8.L.AOirhM.-Oon.Agl919  A  A  0\\ 
U.P.Dan.AOiiir,oon.Jg.l939  J  A  U 
a.  aOord.— lsteoL,6g...l92t  J  A  J  I 
-    'ataMDd.-a«n.M..  9a.l936  MAN 
-     -        -  1939  MAN 

1939  F  A  A 


108 

36    b. 

744 

30 

119    b.  119 

183  4b.  117    Jan. 

104    b.  101%  Jan. 

b.    86     Mar. 

b.i  914Jan. 

b.    93     Jan. 

b.    94     Ftob. 

b.  107     Apr. 

b.|  904  Mar. 

b.  1014  Jan. 

;  87'sJan. 

b.    90     Mar. 

•1084b.  107     Jan. 

108%      103     Jan. 

1134b.  no     Jan. 

114    a.  113     Feb. 

1184     119     Jan. 

114    a.  1134  Feb. 

89  b,  89     Jan. 

90  b.,  89  Jan. 
804  81  Jan. 
334       18     Jan. 

1074     1054  Jan. 

t71     Jan. 

b  1024  Jan. 

b.    90    Jan. 

a.  t90     Fab. 

a.  034  Jan. 

b.  106  Jan. 
Jan. 
Jan. 


»  74 

100 

•3 

•t94 

98 

UO 


Vlrglatalt 

WabMll-lat,  5c  .........1939  M  A 

3dnMrtcMm,Sg 1939  F  A 

WaatM.frAPa.-lst,Sg.l937;j  A  J 

0«n.3-3-ta,  gold 1943  A  A  O 

W«at.an.TbL-Ool  tr.  9a  .  10.18  J  A  J 
^      aentOo.lat9(  ...1037  J  A  J 


64  191  Jan. 
38  4  314  Jan. 
294a.  120     Mar. 


97     Ji 
1034  Jan. 
69     Jan. 
1054  Jan. 
4:14  Apr. 
106%b.  106     Feb. 
I  434     1 374  Jan. 


10340. 
1074 

754 
109%b. 

43    b. 


137     FebkS 

934  Feb.  I 

UO     Feb.! 

100  Jan.  I 
118     Mar. 

67  Fab. 
118  Mar. 
1144  Mar. 

82%  Mar. 
1 904  Apr.  I 

914  Mar. 
1 48%  Apr. 
(494VM>. 
1374  Apr. 

103  Mar. 

104  FM^ 
94%FeU 

39  Feb. 
91 '4  Jaa. 
36    Jaa. 

111  Mar. 
•  98     F(«, 

112  Feb. 

102  Mar. 

101  Mar. 
31     Fetak 

« 80  Apr. 
1364  Jaa. 
123%  Jan. 
(30  Ja& 
77    Jan. 

»51  Mk 

116  Apt: 

n't  Mar. 

108  Apb 
38  BUr. 
76  Fab. 
S3  FalK, 

1314  Mar. 
182  Apr. 
1034  Mak 

89  Feb. 
99  Fab: 
99%  Apr. 
97     Feb. 

Ill     Feb. 

934  Jan. 
106     Feb. 

934  FM. 

934  Feb. 
1094  Feb. 

109  Ftob. 
114  Jaa. 
1194  Man 
120     Apr 

113  Jaa. 
93  Fab: 
•9    Feb. 

90  Mac 
34%  Fab: 

109  F»b. 
177  F»b. 
106     Apr. 

974VW>. 
t  94%  Feb. 

97  Jan. 
109  Feb. 
1 774  Feb. 

114  Apr. 
170     Fab. 

40  Feb. 
<  36%  Feb. 

103  Mar. 
107%  Apr. 

774  Feb. 
1074  Jaa. 

49%  Feb. 
1074  Mar. 
t46     Feb. 


Mon.— ^  V  ladlealas  prloe  Md;  "  a"  prioo  <uk4d;  the  raogn  la  made  ap  troia  aotoal  sales  onlr.     •  Latest  prloo  this  week.     I  Truat  reoelpte. 
MEW  TORE  STOCK  BXCHA.NGE  PBICESHCobUbm*).— /^^Cr/eJ5  B0SD3  -APRIL  IT 


■EOUBmiB. 

Ballr«Ml  B«a4s. 

imtk  mmhanf  Priett.) 


Ah^ama  ind.-lat.g:j(aar..l938 
ld.4a,Claaa  8.1980 


A.  T.  A  8.  F.-3d. „.  ,.^, 

oA  81.  Loo.— lat,  6a .  1919 


•91 


jkTt^,^ W.  D.; go.' as .'l907{ 


SBOimrrtEa. 


Bid. 


Bccuarrm. 


_  — j—j.Otnaloa  iaseaM..i9i6'  

Batt.AOIrio-  lefci^ParkB  1919   107 


Bait  A  Ohlo-5«,  colli 1939 

Oon*.  mort.  gold.  Aa 1988 

W.  Va.  A  Pi(tta.-l>t,g..  9S..1990 
B.  AO.*.  W.,  lat.  g., 44a.. .1090 
Moaoa.  BiTer,  lat,K.,g.9s..l919 
Oent'I  Ohio  Baor.-lat.44l.1930 
Ak.AOh.J  one.— lat  .K.Sa.gn. 1930 
Bmoklrn  neTated-2<l,  5a. ..1919 
•easida  A  B.B.-Ut.K,3*,ga.  1943 
..Bmaewiak  A  Wn-lat.  c  4s.l988i 


864 
95    '. 
S3      . 
96 

w"! 


94 


•78 


aa 


Bnir.  Booh.  A  PltU.— Oen.  6s..l9.17 

Roch.  A  P..  lat,  as 1921 

Rooh.  A  PltU.— Oocs.lat,es.l922 

Bnir.  A  Susqueh.— lat,  5a,  g..l913 

Burl.  Cedar  Rapids  A  Nor.- 

lat,  5a 1906 

Onaol.  A  oollat  traat,  6a. .1934 

Minn.  A  St.  U-laf,  7a.  go. .1927    

0«l.  Kap.  I.  F.  A  N.,  lst,6«.1930    100 
lat.a« 1931      99 


117 
99 

107 
1004 


1194 

ioi" 


I. 


71b 
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NKH  VOKK^  BTOCk  iSXVIlAMUK  PaWBH.-UIAOTK^B  BONDH-fOontlnued)— APRIL  17. 


aKCDKITIEe, 


BU. 


§01ilo-Ctol.  «iClD.M.lit,«>«^193i 
Bt.  RR.  A  Bulk.  -CaL  K.Sa.198'; 
nt.  of  If.  J.— CoDT.  deb.,  6a. 1908 
Jtnt  Piolflc— Oold  bonds,  6(,189e 

eoldbonda,  6s 1897 

|*nJoaaalnBr.,es 19C0 

Hort,  ^Id  5s............->«*193v 

Land  cru>t,fis,  g ...1900 

Oti.  ft  O.  DW.,ext.,  g.  5s.. .1918 
West.  Paelflo— Bonds, 6s.. ..1899 
Vo.  BaUway  <Oal.)— I8l,6a.l907 

60-Tear  5s 1938 

Jbea.  &  O.— Pur.  M.  fund,  6s. 1898 

OralK  Valley-lst,  g.,  58....1940 

Warm  Bpr.  Val.,  1st,  g.  5s. .1941 

Ohaa.  O.  ABo.West— 1st  6s,  g.l911 

Bd,  6s 1911 

Oh.V.-Oen.oon.l»t,gu.){,58.1938 

OUoago  A  Alton— 8.  F.,  6a..  ..1903 

Lotus.  A  Mo.  River— 1st,  7s.l!)00| 

«d,7s 1900 

St.  L.  Jacks.  d(CMo.-2d,  7»  189« 

Htia-R.  Bridge— 1st,  s.f.,6s.l912 

OMe.  BurL  4  Nor.- 1st,  5b.. ..1926 

Debenture  6s 1896 

Olile.  Barling.  A  Q 5b,  s.  f..l901 

Iowa  DIr.— Sink,  tund,  5b. .1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Oblcago  A  Iowa  Dlv.— 5b...1905 
ObIo.  a  Indiana  Coal— Ist  58.1936 
O  il.  MIL  A  St.  P.— lst,8B,P.D.1898 

M,7  3-10s,  P.D 1898 

l»it,7s,  $g.,  R.D 1902 

l«t,I.  A  H.,7s 1897 

U..I.  A  D.,7b 1899 

Ul  ,0.  A  M.,  7b 1903 

Ist,  I.  A  D.  Kztension,  7s. ..1908 
1st,  La  C.  A  Dav.,  5s.......  1919 

llt,H.A  D.,7b 1910 

lat,H.  A  D.,Ss 1910 

Ohloago  A  Paolflo  DiT.,  6s..  1910 

Mineral  Point  DIt.  5s 1910 

a  A  I-  Sup.  Dlv.,  5s 1921 

rargo  A  SonUi.,  6s,  Amu. ..1924 

Ine.aonv.  sink,  tund,  5s 1916 

Dakota  A  Qt.  South.,  58....  1916 
Mil.  A  Mor.  main  line— 68. ..  1910 
OalcANorw.— 30;jreardeb.58.:>a2l 
Bacanaba  A  L.  B.  Ist,  6S....1901 
OmM.  A  Minn.— 1st,  78.. ..1907 

Iowa  Midland— Ist,  8s 1900 

OUo.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

■11.  A  Mad.— let.  68 1905 

Ott.  O.  F.  A  St.  P.— Ist,  5b.  1909 

■oithem  lU.— iBt,  58 1910 

Mil.  L.S.AW.—CoD.deb.,5e. 1907 

Mloh.  Dlv.,  Ist,  6s 1924 

Asbland  Division— Ist,  68 1925 
Cai.B.I.AP— D.M.AF.D.l8t48.1905 

1st,  2>*8 1005 

Bztenslon,  4s 1905 

Keokuk  A  Dee  M.— 1st,  5b. .1923 
OhlcSt.P.  A  Minn.- l8t,68...1918 

Bt.  Paul  AS.  C— lat,  68 1919 

OUo.  A  W.  Ind.— iBt,  a.  f.,  6e.l919 

8«neral  mortgage,  68 1932 

Ohio.  A  West.  Mloh.— 5a 1921 

OUii  Bun.  A  D.— Oon.  s.  t.,  78.1905 

td,gold,  4>M 1937 

On.  D.  Alr'n— let,gu.  5B,g.l941 
QleT.  Ak.  A  CoL— Eq.  A  2d  68.1930 
OO.  0.  A  St.  L.-Oeu.,  g.  48. .  1993 

Oalro  dlvlaioii,48 1939 

BtaiOa.Dlv.— lBtool.ts't48,g.l990 
8]!Clng^AOol.Dlv.— l8t,g.  4a.  1940 
WUteW.TaLDlv.— l8t,g.  48. 1940 
an.Wab.AM.Dlv.— l8t,g.4.'!.  1991 
tin.  I.  St.  L.  A  0.— lBt,g.,48.1936 

Conaol  ,6a 1920 

Cln.8an.^kCL— Oon.lBt,g.58, 1928 
a  Ool.  Cln.  AInd.— lat,  78,s.f.l899 

OonaoL  sink.  fund.  78 1914 

01n.A8pr.— lst,C.C.C.AI.78.1901 
Oleve.  Lorain  A  ft  h.— let,  5s.  1933 
Oleve  A Mah.  v.— Gold, 5s...  1938 
Del.  Lack.  AW.— 

Mort.  78 V 1907 

Sna.  Blng.  A  N.  Y.— 1st,  7S.1906 

Morris  A  Sssez— 1st,  7s 1914 

Bonds,  7s 1900 

TSof  1871 1901 

lat,  oon..  guar.,  7s 1916 

Warren— 2d,  78 1900 

O.AH.Can.— Pa.Dlv.,ooup.78.1917 
Albany  A  Susq  — 1st,  gu.,7s.  1006 

IstiOons.,  guar.,  68 1906 

Bens.  A  Bar.  Ist,  coup.,  78.1921 
Denv.  Tramway— CouB,  68,  g. 1910 
MetropoL  By.— lBt,gu.  g.68.1911 
Denv.  A  R.  O.— Imp.,g.,  Sb...1928 
DeUM.  A  M.— L.  g.  31s8,8er.A.1911 
Det.  A  Maok.— iBl  Hen,  48,g..l995 

4s,  gold 1995 

Onlsitta  A  Iron  Baage— 1st  58.1937 

Erie— lat,  extended,  7s 1897 

2d,  extended,  6s. 1919 

Sd,  extended.  4>as. 1928 

4th,  extended,  5s. 1920 

5th.  extended,  4s. 1928 

1st,  eon.,  g^fd,  7s 1980 

&  ir.  T.  Ai.-Ut,  7s 1916 

Vufl.  A  B.  W.— Mortg.  es....l908 
iaOeraon— 1st,  gu.  n-  5s  ....1909 

OmI  ABR. — 6s 19S8 

Ooek  A  Inipt.,l8t  6e,  cut'oy.lOlS 
Brans.  A  Terre  Haute - 

lit,  eons.,  as 1921 

iw,  general,  g.,  6s 194S 

Mt.  Vernon  1st  6s 1933 

SuL  Oo.  Br.  1st,  g.,  5s. 1980 

Brans.  A  Indian.— 1st,  cons..  1926 
Flint  A  P.  Marq.— Mort..  6s.  ..1920 


95 


100>* 
)01 
108 
•80 

i02* 
108 

"ooJj 

104 
95 


116>a 
I07>9 
106 

102>t 


103  >• 


102>« 

105  >s 

97 

'87>» 


98 
107 
125 
125 
125 
125 
126 
liS 


125 


1161a 
■105 
109 
110 


116 
107 


105 
125 
111>< 


106 


1261s 
127  ij 


117 


98>s 

i07>i 
98>« 

m" 


BKO0BITIEB. 


Bid.  Ask. 


Ill 
1261$ 


lis 

107  >» 
llOit 


108 


108 


127 
115>« 


85 


105 

i28' 


116 

105% 


1061s 


86 
■94" 


89 


106 
1074 


117 
126 


143 

114 

114 

140  >e 

111 

14211 


116 
145i< 


•86 1« 
181* 
70 


103  <• 
105 
110 
105 

lis 

102 

132 

'1031s 

101 


108  •« 


114  115 


95 


981s 


12111 


116 
116 
142 


129ie 
1161s 


89 
20 


104 


105 


109 


F.A.P.M.— ls»,  oon.  gold,  5s. .1939 

in.  Buron  Dlv.— lal,  5s 1938 

ria.  Ceo  A  Pen.— Ist  g.  8s..  ..1918 

Istoon.  g.,  58 1943 

rx.  Worth  A  R.  a.— 1st  g.,  8s. .1928 
Qal.  Har.  A  San  Ant.— Ist,  68.1910 

2d  mort.,  7s ......1905 

Oa.  Car.  A  Nor.— la*.  KU.  58,  g.l920 
Grand  Rap.  A  Ind.— Uen.  58..  1924 
a.  B.  W.  ASt.  P.— lat,  oon.  58.1911 

Sdlnc.  48 1906 

Housatonio— Cons,  gold  6s....  1987 

N.  Haven  A  Derby,  ConB.5s..l918 

Hons.  AT.  C— Waco  A  N.  78..1903 

Ist  g.,  8b  (Int.  gtd) 1937 

Cons.  g.  6b  (int.  gtd) 1912 

Debeni.  6a,  prin.  &  int.  gtd.1897 

Debent.  48,  prin.  A  int.  gtd.1897 

niinolB  Central— lat,  g.,  is  ...1951 

iBl.  gold,  SigB 1951 

Gold  4a 1952 

Cairo  Bridge— 48 1950 

Sprlngf.  Div.— Coup., 68.. ..1898 

ICddle  Dlv.— Reg^  5b 1921 

0.  St.  L.  AN.  O.— Ten.!., 78.1897 

let,  oonsol.,  78 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,  latg.  4s 1951 

Oed.  Falls  A  Minn.— 1st,  7b.  .  1907 
Ind.  D.  A  Spr.— iBt  7b,  1906,  truat 

recta.,  ex  bonds 

Ind.  Deo.  &  W.— lat,  g  ,  58....1935 
Ind.  lUa.  A  Iowa.— iBt,  g,  4s..  1939 

lat,  ext.,  R.  5b.  , 1943 

Int.  AO.  N'n.— 3d,  4s,  g 1921 

Kings  Co.-F.El.,l8t,5,g.,gu.A. 1929 

Lake  Erie  A  West.— 2d  g.,  5b.  1941 

North'n  Ohio— Ist,  gu.  g.  58.1945 

L.  8.  A  M.Sou.— B. AE.— New  7s.'98 

Det.  M.  A  T.— Ist,  78 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 
Kttl.  All.  A  G.  R.— lat  gu.  58.1938 
Mahon'g  Coal  RR.— 1st,  58.1934 
Lehigh  V.,N.Y.— lat  gu.g.4is8.1940 
Lehigh  V.Terin.— lat  gu.  58,g.  1941 
Lehigh  Vy  Coal— Ist58,gu.g.l933 
liltohf.  Oar.A  West.— 1st  St.  g.l916 
LitUe  Rook  A  M.— lat,  58,  g..l937 

Long  Island— lat,  78 1898 

Ferry,  lat,  g.,  4i»8 1922 

Gold  4a 1932 

N.  Y.  A  R' way  B.— Ist,  g.  68 .  1927 

2d  mortg.,  ino 1927 

N.Y.AMan.Beaoh.— lat,  78, 1897 
N.Y.B.AM.B.— l8tcon.5a,g.l936 
Brookl'nAMontauk- l8t,68. 1911 

1st,  6s 1911 

No.  Shore  Br.— Iatoon.58,g.l932 

Loul8.Evan8.&  8t.  L.— Con.Sa.  1939 

Louis.  ANaeh.— Cecil.  Br.  78.. 1907 

E.  H.  A  Nash.- lat  68,  g....l919 

Pensaooia  Division,  68 1920 

Bt.  Louis DivlaiOD,  iBt,  6b...  1921 

2d,  38 1980 

Naahv.  A  Decatur— let, 7s..  1900 

S.  f.,68.— 8.  A  N.  Ala 1910 

50'year5B,  g., 1937 

Pena.  A  At.- Ist,  68,  gold.. .1921 

Collat.  truat,  5s,  g 1931 

L.AN.  &  .M.&M.— l9t,g.,4isBl945 

Nash.Flor.&S.- Ist,  gu.,  58.1937 

Kentucky  Central— 48,  g...  1987 

Lou.&Jefl.  Bdge  Co.— Oa.g,4B.  1 945 

Lou.N.Alb.^kOh.— (}en.m.g.58.1940 

Memphis  A  (Siarl.- 68,  gold.  .1924 

Istoon.  Tenn  lien,  7s 1915 

Mexican  Cent.  Consol.— 48,  g.l911 

let,  eons,  income  3a,  g 1939 

Mex.  International— 1st,  48,g.l942 
Mexican  National— Ist,  g.,  68. 1927 

2d,lnoome,68,  "A" 1917 

Sd, Income,  6a,  "  B" 1917 

Michigan  Central- 68 1909 

Ck>npon,58 1931 

Mortgage  4s    ...      .  ...  ...1940 

Bat.C.A8trgiB.— l8tV38,g.'guil989 

Mlnn.A  St.  L.— 1st,  g.  7b 1927 

Iowa  Extension,  lBt,78 1909 

BouthwcBt  Ext.— lat,  7s 1910 

Paolllc  Ext.— lat,  68 1921 

Mo.K.ATex.— Ist,  ext.,  5s,  g.l944 

Mo.K.AT.of  Tex.  Ist,gii.6s.g.l942 

Kansas  City  A  P.,  Isl,is,g..l990 

Dal.  &  Waco— 1st,  5s, gu..,. 1940 

Missouri  Paolflo —Trust  68...  19 17 

lstcoU.,5s,  g 1920 

Bt  L.AI.  M.-Ark.Br., Ist,  78.1895 
Mobile  A  Ohio— 1st  ext.,  6b.. .1927 

St.  L.  A  Cairo— 4e,  guar 1931 

Morgan's  La.  A  T.— lat,  68. ...  1920 

Ist,  7b. 1918 

Nash.  Chat.  A  St.  L.— 2d,  es..l901 

N.  O.  A.  No.  B.-Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  4b.. ..1906 

N.  J.  Juno— Guar,  lat,  4s...  198b 

Beech  Creek— lat,  gold,  4s. .  1936 

Obw.  a  Rome— 2d,58,g.,gu.l915 

Utloa  A  Bl.  Rlv.— 48,  g.,  gu.l922 

N.  Y.  A  Put.-lst,  g.,  4».  gu.l993 

N.Y.N.  H.  AH.— lat,  rev.  48.1903 

N.  Y.  A  Northern— let,  g.  58.. 1927 

N.  Y.  Buaq.  A  Weat.— 2d,  4is8.1937 

Gen.  mort.,  5s.  n 1940 

Wllk.A  East.— l8t,gt<l.,g.58.1942 
Northern  Pac.-Divld'd  scrip  ext 
James  River  Yal.— lat,  (Je. . .  1936 

Spokane  A  Pal.— lat,  68 1936 

Bt.Paul  A  N.  P.— Gen.,  68. .192.) 
HelenaARedM'n— l8t,g.,  68 .  1937 
DuluthAManltoba— lst,g.6sl936 
DuLAMan  Dak.Div.— l8t68.1937 
Ooeur  d'Alene— let,  68,  gold.1916 

Gen.  Ist.g.,  6b 1938 

Pent.  Was  hlngton—lst,g..68.1938 


54 


100 


58 
104% 
101 


m 

1221s 

112 

125 

100 
■85 
■80 
lOSi* 


100 

ibi" 


25 
HI 

88 


20 
•50 
101 
102 
105 


107 

110 

*110 


♦25 
■107 


86 
100 
100 


-105 


104 
115 
105 


110 


*99 

991s 
100 
104 

80 
•88 

■'73" 

■ibs' 


871s 


108 
lOJis 


105 


90 


30 
lOlis 


60 
1(3 
104 


103 
U9i8 


95 


42ir 


118 


100 


90 
74" 


115 


140 
■127 

127 
■117 


68 
80 


102% 


84 
116 


102 
100 


■105 
103 
■103 


114 

i 

•65' 
■72' 


123 


75 
75 
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BEODBITIBB. 


129 
129 


80 
70 


82 

70 

105 


88 


106i« 


118 
73 
69 
86 
74 


85 


Norfolk  4  Bouth'n- lat,  58,g.l94) 
Norfolk  A  Weat— General,  68. 1931 

New  River  Ist  6e 1932 

Imp.  A  Ext.,  68... 1934 

Adiu9tinentM.,7B 1924 

Equipment,  58 190t 

Clinch  Val.  Ist  58 IS-'*'' 

Md.  A  Wash.  Div.— I«t,g.5s.l94l 
RoanokeASo.- let,  gu.  SB,  g.l92& 
Scioto  Val.  A  N.  E.— l8t,48,.199( 

Ohio  A  Miss- (}on8ol.  7a 1898 

2d  conaol.  78 1911 

Spring.Div.— Ist7s 1905 

General  58 193i 

Ohio  River  Ra— Ist,  5s 193t 

Gen.  g., 58 193" 

Omaha  &  8t.  Ix)nl8.— lat,  48. .1937 
Oregon  A  Califor.— Ist,  58,  k.192': 
Oreg.  RyANav.— Col.tr.g..5s.l91< 
Penn-P.C.C.A8t.L.<3n.g.4is8A194< 
1)0       do  Series  B...... 

P.C.A8.L.-l8t,o.,78 190< 

Pitts.  Ft.  W.  A  0.— lat,  78...  1912 

2d,  7a 1912 

3d,  7b 1912 

Oh.St.L.  AP.-l8t,con.58,g. . .  1932 
Olev.  A  P.— Cons.,  8.  fd.,  7s.l90C 

Gen.  4IS8,  gy  "A    1942 

Bt.  L.V.AT.H.— lst,68.,7B.1897 

2d,  78 1896 

2d,  guar.,  7s 1898 

Gd.R.AI.Ext.— l8t,4is8,Gjt.  1941 

Peo.AE.-Ind.B.AW.-l8t,pf.'r8.190f 

Ohio  tnd.AW.— l8tpref.58..1938 

Peoria  A  Pek.  Union- let,  68 .1921 

2d  mortg.,  4i«a 1921 

Pitts.  Cleve.  A  Tol.— lat,  68...  1922 
Pltt8.  A  L.  Er.— 2d  g.  5s,  "A". 1926 

Pitta.  Mo.  K.  A  Y.— lat  68 1932 

Pitta.  Painav.  A  F.— let,  58...191fc 
Pitta. Shen.A  L.E.—lat,g.,5a. 1940 

let  consol.  5s 1943 

Pitta.  A  West.- M.  58,  g.1891-1941 
Pitts. Y'gat'n&A.— Ist,  5s,con.l927 
iRlo  Grande  80.— 1st,  g.,  58...194C 

'St.  Jos.  A  Gr  la.— 2diiio 1925 

Kan.  C.  A  Omaha— Ist,  58..  192'; 

St.  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  So.  111.— 1st,  88...i89t 

Bellev.  A  Car— Ist,  68 1923 

Caii.8t.L.APad.— lat,gd.g.58 1917 

St.  Louis  80.— lat,  gd.  g.  48.1931 

do  2d  tncome,5s.l93) 

Oar.  ABhawt.— Istg.  48....193i 

Bt  L.  A  S.  F.— 2d  6s, g.,  Ol.  A.190t 

General  5a 1931 

lat,  truat,  gold  58 1987 

Kan.  Citv  A  8     lat,  68,  g. . .  191« 

Ft.  8.  A  V.  B.  Bg.  -lat,  68 . . .  191( 

Kansaa  Midland— 1st,  48,  g.l937 

St  Paul  City  Ky,  oon.  58,  g...l937 

Gold  58,  guar 1937 

Bt  Paul  ADuluth— l8t,58 193) 

2d  mortgage  58 1917 

Bt  Paul  Minn  A  M.— lat,  78..1901' 

2dmort.,6s 190V 

Mlnneap.  Union— Ist,  68 192i 

Mont  Cen.— lat,  guar.,  68. .1937 

1st  guar.  g.  58 1937 

East  Minn.,  1st  div.  lat  5s.l90t 

Wilmar  ASiouxF.— Ist,  g,5a.l93r 

San  Fran.  A  N.  P.— lat,  g.,  5?.l916 

Sav.Fl.&West    lat,  cou.g.63  1931 

Southern— Ala.  Cent,  Ist68.l91tj 

AtL  A  Char.— Ist,  pret,  7s. .1897 

Income,  6b 190C' 

Colum.  &  Green.— Ist,  5-68.1916 
E.  Penn.V.  A  Ga.— Divi8.58  193fc 
Bich.A  Dan.— Eq.  a.  I.  g.  58.1909 

Debeu.  5s,  stamped 1927 

Vir'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  68 1911 

Series  0,68 1916 

Series  D,  4-58 1921 

Series  F,  68 1931 

Wash.O.AW.- l8tcur.gu.48.1924 
Ter.  Aa'n  of  St.  L.— lat,  4ia8.1939 

1st  con.  g.  5a 1894-1944 

8tL.Mer.Br.Term.,g.d8,gu..l93o 
Texas  ANew  Orleaua— l8t,78.190f: 

Saoine  Division,  lat,  68 191^ 

Conaol.  58,  g 194c 

Tex.  A  Pac,  E.  D.— let,  g.  6s.  1906 
Third  Avenue  (N.Y).— ist  58, 1937 
T.AO.C— Kan.AM.,  Mort.  48.1990 
Tol.P.&W.— lat  4B,ino.£'d.oou.  July 
Ulster  A  Del.— I8toou.,6.,5s.l92t 

Union  Paolflo— let,  6s 189t 

1st,  6s 189: 

iBt,  6a 189i< 

Collateral  Trust,  68 190S- 

Oollatoral  Truat,  58 190' 

Kansas  Paolflo— 1st  68,  g...l89S 

1st,  6s,  g I89t 

O.  Br.  U   V  -F.  o.,7s 1895 

Atoh.  Col.  A  Pac.— l8t,68...190J 
Atch.  J.  Co.  A  W.— l8t  68...190f 
U.  P.  Lin.  A  Col.— l8t,g.,  58. 191i 
Oreg.S.L.AU.N.,col.tr8t,58.191t 

Utah  A  North.- iBt,  7s 190t 

Gold,  58 1921 

Utah  Southern— Gen.,  7s  ..1901 

Bxten.,  1st,  78 I90t 

Valley  R'y  Oo.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..193i' 

Delieuture,  Series  B I93f 

Det  A  Chic.  Ext  1st,  Ss,  k..194( 

at  uK.C.AN.-8tC.Bdge6^.190^ 

Weat  N.Y. A  Pa.,geu.g.  2-3-4a  1943 

Income  Ss 1943 

West  Va.  C.  A  Pitte.- Ist,  68.191: 
Wheei.AL.E.— lat  Ss,  gold.. .1921 

Extenalon  A  Imp,  g.,  5a 19SC 

Wis.  Cent,  income  58 1937 


*  Ko  priM  Fridar.  these  are  the  latest  qaotatlons  made  this  week.  Por  n.ta««Uan*oaa  an4  Oallsted  Bonds. —^ee  3d  page 


Bid. 

Aak. 

•105 

110 

123 

■■>«■• 

114 

118 

105 

■•■■■• 

80 

..-•» 

...      . 

67 

....•• 

^ 

86 

108  H 

104  If 

105 

101 

•■■■•a 

*o7 

90 

52 14 

76 

•107^ 

108% 

'1071s 

108% 

140 

129% 

114 

117 

•lOS 

•---•■ 

102^ 

....*• 

102  \ 

111 

.•■•iw 

72 



88 

•--*■• 

60 

...>•« 

....>• 

■  ••>>•• 

103 

106 

104 

* 

104m 

85 

70 

84 

.. 

"115% 

117 

95% 

.•-•M 

87% 

*■■■"■ 

•96" 

■95" 

85 

101 

105 

ii6% 

il7 

•      ^.., 

125 

115 

117 

101 

101% 

U5 

•100 

110 

114 

*lt7 

110 

111% 

•97 

99 

100 

102 

"II" 



80 

* 

103% 

*95 

105% 

...-■• 

120 

123 

•80 

...... 

78 

80% 

102 

105 

105% 

105% 

1(5 

106 

105% 

•95 

...... 

•70 

•108 

•108 

33 

38 

•30 

..■.« 

33 

...■•> 

31 

>»•■ 

67 

70 

'63 

..... 



26% 

27 

97% 

98% 

•105 

43 

45% 

14 

15 

97 

^ 

* 

92% 

10 

preoed 

ling. 
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Intijestment 

An 

§laiIroad  |utclligettt;e. 


RAILROAD    EARNINGS. 

Tbe  (olIowioK  table  abows  the  ^roes  eamioga  of  United 
States  railrottds  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
WTKAit  road  from  wbicb  regular  weekljr  or  monthly  returns 
can  be  obtained.  The  fiiat  two  columns  of  fiKures  (rive  the 
gross  samioKs  for  the  latest  week  or  month,  and  the  last  two 
eolorons  the  earnings  for  the  calendar  year  from  January  I  to 
andi  ncludinz  such  latest  week  or  month. 

77k  return*  of  the  street  railteays  are  not  included  in  this 
iabU,  tmt  are  Immght  together  teparately  on  a  tubmquent  page. 


Bo  ADS. 


LaUtI  Orou  Samingt. 
WeeJcorMol     1896. 


/on.  1  to  Latttt  Doit. 


1895. 


...ll.570.68S  I,S83,28i 


1896. 


189S. 


Aia.Ot.Hoiiu. 


February. 

I  •t  wk  Apr 

hVbniarT. 

February.. 

■idwkApr 

Janoary... 

February.. 

Febmary. . 

February. 

1st  wk  Apr 

Fabraaiy. 

February. 

Febmary. 


AUacbany  Val. 

▲an  ArtK>r 

ArcMldlaad... 
Aiaa.T.*B.F« 
▲UaaUAChar. 
AUaata  *  W.  P 
jT—-  *  OaaT.. 
AncMtaSoat'B. 
Al3lB*rw«M 

Sah.Okaa.AAU 

».>O.TBtUas»U»nnary. 
Wstem  LI  ass  January. 

Total "^ 

■aLA0.8oa>w 

■aacorAAnioat. 

■atk*  HasD'ad* 

KTAAtiaalto. 

Brooklyn  EtoT. 

BmaaWsAWsM 

B«C.Boob.*Pltt 

•ar.aBap.AI> 

Osssiia  A  AU.. 

OaaadlaaPaeia. 

OapsF.ATaAV. 


l,ml*»l  Ortm  Mmnnng§. 


rsskorjfo'     1896. 


gkla*W.lllaa 

<&:Jaak.AMaa. 

Qui  S.O.ut.t 
R.OrLAH.B. 
Ala.*TIafeak 
VMa.A.*F 

oLnanaAV 

giaiT.aa8.ABe.. 

_P*o.ABasrB 

OLLorUk  Wheel. 
'.HldlaBA.... 
.H.V.*l«i 
"     17  A  B 
k*Ukk«  . 


Janaary. 
9d  wk  Apr. 
February.. 
February.. 

Maieb 

tdwkApr. 

Dseembar 

■id  wk  Apr. 

t*t  wk  Apr 

Felirnary.. 

In  wk  Apr 

SdvkJaa. 

March.  .. 

February. 

February. 

Jaanary.. 

February. 

February. 

let  wk  Apr 

Xaich... 

February. 

l«t  wk  Apr 

iihwkMar 

■iA  wk  Apr 

February. 

'.«<wk  Apr 

March  ... 

Febmary. 


1st  wk  Apr 

March 

M  wk  Mar. 
MwkMar. 
MwhMar. 

Manh 

tst  wa  Apr 
Ut  wk  Apr 
Fetruary.. 
Ist  wkApr 
March 
March 
l»t  wk  Apr 

March 

February.. 

Vd  Valley.  Febmary. 

, *  Rio  or  iA  wk  Apr. 

OesM.AKao.C  4UiwkMar 
PesM.  .N.  AW..  March 


Utwk  Apr 

March 


PstLans'tAMo 
0«t.AMaoklnac 
OaLAIfDRaaM 
I>alBUU>.tUbAtt. 
■flsJoLABast 
KHe 

spnaas. 

klad'pii* 

ABleh. 

AT.  a. 

iban 

Vllat*  P.Mars 
na.OeBt.Ai  Pea. 
rt.W>tfe*Uw.U 
fLW.  *  Bio  Or 
•ads.  *  Att.  U. 


*(  wk  Apr 
February. 
ifOTemher. 
1st  wk  Apr 
March... 
Februarf. 
Frbruary. 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
Febmary. 
lat  wk  Km 
tst  wk  Apr 
January... 
Utwk  Apr 
Marrh 


■sstala  >B 'latwkApr 


16.1(13 

■i3.4a-J 

54,8(M« 

171.82S 

S9.09S 

8.A03 

2.3m.9S3 

128,7AS 

13.184 

8.197 

18.617 

38.17S 

I.880.S77 

443,""" 

133ft 

1144S5 

54.639 

1.637 

1.604 

35.763 

«9.3ei 

e«.lS8 

6«.oa9 

39J77 
336/MM 

13.903 

3345 

S07.144 

831.500 

8a«3M 

3367 

67373 
I773I8 


_»483«5 

S384.17S 

18.03* 

\jr7ijaiti 
5ai.na 

13.3M 

S813«7 

3t30u 

9300 


3S3da 
luaoo 

330.154 
130.400 

stisso 

140339 

309.687 

13,363 

700 

1.0U 

37331 

30.433 

43.991 

100398 

37.7J3 

1U4.I0J 

2,133.079 

4.603 

6.377 

3.487 

20.667 

491,043 

60.507 

51352 

74301 

6392 


Omnia  A  AU 

•a.0EirnaAllo. 

9«o.Bo.  A  FU.. 

Or.  Hap.  a  lad. 
Cln.B.AFt.W 
rrararseOlty. 
Haa.a.a.*I 


UI«kAi>rl 
relini»rf. 

M»r.h 

1st  wk  Apr' 
Isl  wk  A|>r{ 
Istwk  A|>r 

tst  w»  .Ijirl 

Tot.  all  llBa>  I  tt  wk  ,Vpr 
Sraad  Traah...  Wk  .\iir.  7 


Ghle.AUr.Tr. 

I>«t.Or.H.*M 
0aUAOhioa«o. 
BraM  Horth>a- 

Bt.P.  M.  *  M 

BastefMlBu.. 

Moo  Una  "ad  I 
T.  • 

I'M, 

iiiini 


»k  Ai>r. 
WkApc. 
Maroh. 

Msrrl. 
M.irr; 

M.r,    , 


Jm$k.  1  la  tmlitt  Date. 


1895. 

• 

26,143 

35350 

37379 

160.058 

36.132 

9333 

3368,708 

107.312 

44370 

13.623 

3,331 

13337 

11,334 

1339310 

460,316 

1.000335 

116,373 

53,201 

1,731 

1370 

38343 

40.140 

67381 

66.616 

36,444 

306300 

0330 

4.199 

363,707 

W& 
1,001 

4^374 
171300 


1896. 


lel»5. 


i«30) 

457,301 

1303313 


7300 

19,373 

10.801 

950341 

137,731 

31,953 

132.813 

176,13» 

13366 

1300 

748 

50301 

25.7115 


0 

38303 

806,063' 

119,f3t| 

360330 

318,9011 

8303 

4.003,610 

356,160. 

96300, 

139331 

13,440 

30317i 

40,293 

13053T7 


1. 01 9.9V*  ( 

i33i.ttr 

860,400' 

8,saOI 

121351 
3,7M31t 

w 

l.l0O.l-_ 
8.481355 
43S1341 
368  130 
•370300 
1.174300 


• 

40,646 

384.396 

84.110 

345,733 

285390 

9323 

4303.045 

338.713 

76301 

137,640 

6.873 

30394 

38,019 

1330319 

400316 

13001435 

1.774.196 

103.646 

3366 

3383 

mCiso 

701.066 
041.313 

74,97* 
1.653337 

""9.247 
7873«0 

1.040,108 

700300 

4.305 

101  816 

3.400. 106 
539341 

4305,440 
070363 
770,858 

73a4j«13 

•337.178 

•m 

400303 


117300 

08340 

150303 

a3a*3*4 

•OM(t 

io^no 

440,146 

633.057 

190,793, 

8.70W 

3.103 
120.901 

1." 


l.L'      . 

4.1- 

4.1' 

l,i;;< 

S0.:i- 

4793- 

513  v, 

43.914 
00.610 

8.010 
605 
34304 

7,705 


9*1. 

43331 

8394 

832 

,1,837, 

•^^ 

S730SI 

10,630 

•.T05, 

■   l-»0 

-      1 .15 


li,uou        Mto 


74.601 

103,4891 

3,6061 

4SO,493| 

103308 

171.400 

331,97«l 

533,33  IS  I 

109.741 

18,163 

34399 

4^8:^ 

871,9031 

236.t1Sl 

lo.uei 

3334316 
^d0;t67 

4.'Ui.t78 

3 
J3 


lUlBOls  Osntral .  I  Maroh . 
Ud.I>eo.AWeat.'4thwkDeo|  10,338 
Ind.  IlL  A  Iowa  February..  77,617 
In.A  Ot.North'11  2d  wk  Apr.  I  67.066 
:iBteroo.(Mex.i  n'klMar.381  44.000 
lowaOentraL...  21wkApr.l      39,638 

Iron  Ball  way . . .  March I        4,475 

Jaek.T.AK.W.  February..  30,669' 
Jamest'n  A  U  E.  ciepteinb'r.  I  4.366 
KanawhaAMlol.  tnwk  Apr  P,659 
K.OJr3oottAM.  Istwk  Apr  70349 
K.C.Mein.ABUr.,istwkApi!       16,446 

Kaii.0.  H.W....!Marah I      30,066 

Kan.O.A  Bast.  I  March 338 

K.aPlttB.Aa..2dwkApr.  10.260 
KBa.0.anb.Balt  3dwkApr.l  4.842 
KeokokAWest.llthwkMar,        9.051 

U£itoAU.A8o.iMarcb I         6.727 

L.B»leAWeet..iirtwkAi>r,  r.9.654 
Lehlfh  A  Hud..  March.  ...'  33334 
Lex'ftonAEast.!  February..:      14.658 

Longlslaad 'March 236,641 

Los.  An«.  Term    March 6389 

Loala.BT.4l8tL.  latwkApr'      36.920 
UialST.*l(aahT.!  utwk  Apr 
Loilla.M.A.ACII.  latwk  Apr 
Loo. St.L.A Tex.  March  ...  I 
MaoonA  Blrui..  March    .... 

Manlstlqna. March      .  I 

MamphlsAChaa.  istwk  Apr 

BlazManOent..  istwk  Apr 
ezleaa Inter'L  jaDuary...! 
tMex.  Mattenai .  IstwkApr' 
Max. Vortasm..  Febmary..! 
iMazleanB'way  wrkMar.38 
Maztaaa  ao„..f  3d  wk  Mar.  I 
MiniMan.A0t.L.i3d  wk  Apr. , 
M.8t.F.A83t.X.  istwk  Apr 
Mo.  Kaa.  A  Tex .  1 1  St  wk  A  pr 
MaJte.AlronSl  utwk  Apr 
Oeatral  Br'eh.  ut  wk  Apr 

TotaL lUtwkApr' 

Mobile  A  Btnn.    Istwk  \vc 
MobllaA  Ohio.. {March 


March. 
March. 
February. 


153381 

7»0.177 

M7.160 

100398 

111,983 

56.:<64 

154.991 

•377394 

•00,678 

•61336 

S43.A38 

6S8.l)i1 

195.IU1 

3..M)0 

1.3'J7 

liKI.CU 

•17 

•■J 

-5 


-..J-ll 

i60,3.V5 
•93,918 
030,616 

"96316 
10>,447 
1,781 
343,4-41 
114,904 
13I,;J57 

19<).lirj 
6U'4.ua.'> 

110.3-.S 
10,»4i> 
89,763 

669,^07 
432\2I0 

66'*375 

a37,Hll2 
10,.^70 

8,393,864 

365.730 

848.949 

3,000,043 

7,S82 

816,116 

35,043 


MoBt.AMaz.OU. 
{laah.Oh.*atL, 
MeradaOsatiaL 
H.JstseyAN.Y. 
New  OrL  *  8o-n. ,  iM^aaber 
M.Y.&AH.K..  Mairt 
N.  T.Ont.*W.  ' 
M.Y.8aaq.AW. 
NorfolkA  Wast 
Northe'm  {(im.) 
Morth'a  Oaatral 
North's  Paolae 
Oeoaaa  A  Wast 

OhIoBlTsr , 

Ohio  UlT.A  Chas 
Ohio 


Or«itaabBp.O». 

PaoToo  MaU.... 

PennayiTBi 

PeorlaOae.' 

Peteisbara..... 

PhUa.A  fits.. 

PhUs.ABaad'« 

OoalAIr.Oo.. 

Total  both  Co*. 
Ph.B«ad.:AH.I. 
Pllu.U.C.A8t.L> 
Pitts.  Mar.AUh. 
Fltt.8han.AL.B. 
Pnub.*Waat.. 

Pitta.  OLAToi 

Pitta.  Pa.  A  F. 

Total  systasL. 
pltt.Yoiui«.4kA. 
QauoTU.AK.C 
Bleh.Pr'KsbJkP. 
Rich.  A  Petoiab. 
RIO  Or.  Ooota'n 
RloOr.Waatrn. 
Sac.TnaoMaAH 
8a«.VaL*8t.l. 
8t.L.A.AT.B. 
Ot.L.Kaa'etASo. 
StUAOanPraa. 
Bt.LJDMfeWia. 
BLPaalADortb 
Ban  Aat.«A.P. 
6.Fran.AM.Pas. 
ear.Fia.*Wsst. 
Haer.Hnrer.ABo 
Hil.  iip*.0.  AO 

HtlTarton. 

Bo.llaTeaAKast 
80.  Paomo  Oo.— 

OaLHar.*0.A 

Urals'aWast.. 

Mornn'sLAT. 

B.Y.TTAMez. 

Tex.AI(.Ort.. 

Atlantic  sy»3. 

Paslflo  syatsBi 
Total  ef  all  .s 

80.  Pao.ofOal 

8o.Pao.o(  Arts 

8o.Pao.ofM.M 

Northern  By. . 
Soatham  By... 
Spok.  F'lsANor. 
atatan  IsL  R.  T 
HtonyOLMMt.. 
Hummlt  Braaeh. 

L.yk.  VaL  Uoal 

Tot'lbolbOo'* 
I'exaa  A  PaatOa 
Ttx.O.TalAH  MT 
rm.AOhloOaat 
fol.  P.  *  Wast. 
roi.at.u*K.c 
Ulster  *  Del  .. 
>ttiuo  PaoUlo— 

Uo.  Pao.  RK. 
>T.B,t.An.». 


Utwk Apr 

February.. 

1st  «k  Apr 

February. . 

February.. 

3dwkMar. 

February.. 

Utwk  Apr 

March... 

Marefe.... 

FsbraaiT, 

Feliraary, 

February. 

1st  wk  Apr 

Feiruaty  . 

February.. 

February. . 

February. . 

Fabraary.. 

Oeoemtier. 

Marrh 

March 

Utwk  Apr' 
Utwk  Apr' 
Istwk  Apr! 
Istwk  Apr 
tst  wk  AprI 
Februarr.. 

March 

February.. 
February. . 
Utwk  Apr 
3d  wk  Apr 

March 

Fetnnarr.. 
IthwkXar 
March.... 
February, 
1st  wk  Apr 

March 

Febmary.. 

Maroh 

February.. 
SdwkMar. 
February. . 
Jaanary... 
Maroh 

February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
Febmary. . 
January... 
January... 
January,.. 
Jaoiiary... 
Utwk  Apr 
Kclirciary. . 
Febniary.. 
February.. 
February.. 
February.. 
February.. 
3<1  wkApr. 
.March  .... 
•Jl  w»  Apr. 
Utwk  Ai>r' 
Istwk  Apr 
Ft'bnmry. 

February. 
Febmary. 


846.080' 

61,0731 

87,201 

4,100 

13.190 

18.336 

186.0791 

834347 

76,100 

7S.839 

68.000 

13380 

82.480 

64,300 

212,076 

364.000 

13300 

376,000 

4.033 

2<J  1,431 

I0i350 

404343 

1311 

37393 

7,806 

•,799303 

69,753 

144.168 

201,399 

6355 

443.778 

300,484 

3330 

19,007 

17308 

63355 

336300 

343307 

4,046.034 

13.417 

46.004 

348  683 

1360.306 

1.504.841 

3.864.647 

63,508 

1.200380 

3.368 

123')0 

38.333 

14.<18 

4638 

47.209 

07.643 

30.433 

64.7o7 

26.662 

7.984 

42,300 

8326 


34.030 

4.870 

483,470 

80.300 

103.693 

127..')30 

49.734 

286.190 

3.374 

14,966 

6.300 

1,487 

386370 

76.331 

401,016 

13.637 

100,396 

089.077 

3,404383 

3,703.490 

790,008 

817377 

108343 

158.080 

806,046 

36,003 

67,637 

995 

67.70l> 

67  897 

136.606 

104.700 

3,837 

31  ."MiS 

i(;.;iH'.i 
37.73i 
33  6(i0 

039  467 
8«33«M 


14.146' 

67.183 

47,433 

47.910 

24,2961 

4,608 

46,739 

4.362 

7.377| 

75.877 

16.436 

21,700 

603 

13,650 

3,671 

8336 

6,793 

60344 

33,015 

.10.678 

867,668 

16.011 

24.907 

340.815 

«0,363 

33,077 

6.631 

11307 

18368 

176.0J0 

196316 

91307 

45.753 

66396 

8.990 

83,980 

46363 

808,«33 

363.0OU 

11,000 

373300 

6335 

•83.013 

119.730 

•94,078 

i,oes 

87349 
13308 


8.718,420 10,484,600 


65.500 

157304 

805.363 

4,003 

448388 

803.730 

1,470 

16,407 

18.503 

•4,344 

•35.073 

•34361 

4.419.684 

15.040 

37,318 

333,701 

1.444.843 

1,976,337 

•,430.069 

6135i 

1.176,335 

3.881 

8317 

80.809 

14.744 

4.481 

60.034 

81.036 

81,92A 

49,755 

33.313 

6.716 

39.600 

8,085 

6  001 

83.050 

3.479 

413.404 

79,Ul>0 

08.631 

138,680 

67308 

356.046 

6,1M 

13,796 

1.604 

133a 

•37.661 

76,636 

400,393 

13.319 

111.6  6 

•50.79) 

8347.9W2 

•316.017 

•9J.931 

187.476 

83,063 

141.467 

31-<,53t< 

l4..^4^ 

6'J,'J61 

947 

90  3i(< 

67.814 

168.054 

Al'>  805 

3.H17 

lll.iOl 

19,37^ 

940.844 

3fM  )))t:i 


9.033.332< 

475,188 

166,632 

878,783 

556,476 

568.363 

12,573 

59,201 

31,243 

134,806 

1,154.881 

312.786 

64.365 

787 

170,700 

73,862 

97.073 

18.147 

899,074 

07,638 

32.142 

637,403 

33.860 

403,355 

5,221.632 

774,700 

106,f25 

17,414 

33,408 

860,209 

3.652,440 

834347 

1,887.649 

149,177 

794,793 

117,975 

586.074 

8M,274 

8,033,737 

5,619300 

180.000 

5,799,000 

76334 

881.308 

998,008 

1,387370 

8,038 

•00343 

80,096 


810,037 

338,608 

3378,378 

18,060 

053,007 

•,177307 

5303 

3S5J88 

5aK47 

198370 

471,106 

617371 

0,630.005 

330,018 

91.940 

536.777 

3.076.750 

3,387,793 

0.433,551 

768,008 

3,036353 

10.866 

151,771 

873.674 

188.833 

53.463 

618.967 

138,637 

73.183 

109,615 

54.643 

111.815 

571.470 

34,630 

13.903 

333,108 

13.156 

•76336 

1310,100 

393.836 

371,301 

146.978 

588.779 

61,770 

30,442 

6.30U 

3,630 

860.433 

173  828 

910.685 

39371 

338,401 

3330.663 

4.847.970 

7,646,407 

79t».09^ 

817.|t77 

103.043 

18  1.980 

4.900.x  II 

51,7m 

136  391 

3.107 

164,404 

180  477 

30I.881 

1,8>7,0)3 

8.073 

497. 493 

269. 433 

40,833 

1362.790 
7«0  ■Jit 


• 

4,607,744 

427.084 

139,116 

950,782 

604,023 

417.814 

12,195 

119,660 

33,740 

98,408 

1,110,084 

257,481 

86,880 

1,036 

144383 

533I6 

81.348 

31.006 

885,417 

102,000 

26,640 

660,860 

46,759 

343.204 

4,916,666 

723,148 

91,389 

19,083 

30,360 

876349 

3.493,194 

196316 

1,136338 

87301 

863,603 

1043 18 

441,163 

576,039 

3387347 

5,437,800 

147,401 

5,584,707 

75,510 

785314 

825,681 

1,118,808 

3,439 

331,401 

103.405 

0385318 

BOQalrVV 

358341 

8348,681 

8.650 

030,478 

9,748,060 

3.380 

163341 

44,407 

188,010 

498,840 

671,134 

0,007,900 

338,473 

76  957 

483,951 

S.013,150 

3.864,184 

6.881.334 

079,180 

8,367,304 

9.018 

118,084 

846,049 

106.58O 

66,581 

006,004 

154,801 

58,440 

103,053 

45.030 

!•  1.180 

530,790 

36,615 

13.834 

833,001 

8,413 

806,698 

1.336,800 

869.888 

333.089 

144,082 

575.170 

.77,3f0 

35.818 

1.604 

3,340 

731.110 

201.764 

1,103,884 

36,487 

870.U6 

3,395.631 

4.436.074 

7,463.418 

692.981 

187.475 

83  063 

141,407 

4,603.318 

83,175 

136,410 

3,344 

194,488 

162.503 

847,080 

1348,801 

11.180 

450.004 

340.004 

401353 

41.006 

l,9IO,Hr4 

b:«7  :i;» 


720 


THE    CHRONICLK 


[Vol.  LXII. 


BOAM 


V*.  Pbc— Con. 

atMi<M.AO<i.is 

Kui.C.&Om 
T0t.StJ.AO.  I. 

OBntBr a 

40I1.O0I.&P.  ( 
Aoh.J.C.*W{ 
Osn.llr.AL'aU 

Or'd  totAl.v 

O.PM.D.Aa 

WAba^ ... 

Vmso  a  Northw 

#.r.Oen.A  Pitta 
#wtV».APltts. 
WMternof  Ala.. 
West  MaryUnd 
WMttf.T.APa 
Wheel.  A  L.  Erie 
WUoonnIn  C«nt 
Wrtghtav.ATen. 


LaUtt  OroM  Mamingt. 


W»**orMc     lH9e. 


February.. 
Feliruary. . 
3d  wk  Mar. 
lit  wk  Apr 

February. . 

Febmary.. 
February.. 
February.. 
2d  wk  Apr. 
January... 
February. . 

Maicb 

January. . . 
February. . 
December, 
let  wk  Apr 
2d  wk  Apr. 
'Jd  wk  Apr. 
February. 


« 
47,624 

6.744 
13.505 
12,0UU 

82,794 

53.958 

.808.077 

906,768 

227,71H 

19,13  J 

89.567 

102,449 

27..'i34 

47.931 

98,737 

54,600 

26,543 

71,5<<1» 

8.683 


189S. 


t 
42.312 

5.794 
15,151 
ll.OuO 

21,996 

43.188 

1,433  873 

806.0)7 

220,576 

23,t>83 

80.240 

84.819 

22.917 

38,351 

92,354 

63,100 

2S,'J39 

70,943 

4,896 


Jan.  1  to  LaUtt  Date. 


1896. 

•  "" 

96.536 

15,717 

148.574 

183,338 

48,209 

116,291 

3,062.679 

447.150 

8,33H.e78 

19,138 

181.914 

273,050 

27,6  14 

99,788 

1,298,187 

082,09 

342,827 

1,053.70' 

17,772 


1895. 
1I0.569 

rj.2ii 

146,342 
140,934 

42.597 

85,122 

2,937.996 

414,731 

3,20  ',409 

23,683 

103,110 

221,677 

•.22,917 

79,J31 

1,248.453 

739,616 

343  505 

982,358 

10,b04 


■  Flgore*  cl^en  do  not  include  Oregon  Ry.  &  Sav.,  Un.  Pao.  Denver* 
BnU.DenTer  Ijeadvllle  &  UuDnlsoii,  Montana  Union  and  Leavenworth 
fopeka  A  Booth  weatern.  u  The«e  IlKures  I  nolude  results  onl  eased  linen. 

•  Indludee  eamlnga  from  ferries,  eto.,  aot  ^iven  separately.  I  Mexi- 
can currenoT.  c  Inoludea  only  halt  of  lines  In  which  Un'on  Paolno  ha* 
a  half  Intnreat. 

d  Includes  o.Jeratlons  of  the  Ohio.  BurllaKtoo  &  N  irthern  In  both 
Tears. 

&  Cover*  results  for  lines  direotiv  operated  east  of  Pittsbarx. 

(Includes  result*  on  afllUated  lines. 

Iiat«8t  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ing/l  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  April  our  preliminary  statemert 
sorers  74  roads,  and  shows  2-01  percent  gain  io  the  aggregate 
9Ter  the  same  week  last  year. 


1 

lt(  week  ot  April. 

1896 

1886. 

Inertase. 

Deereate. 

S 

« 

9 

Alabama  Gt.  Southern.. 

23,462 

25,650 

2,188 

20,633 

18,545 

2,088 



Atlantic  &  Danville 

12,184 

13,622 

1.438 

Bait.  1%  OHIO  Boutbwedt 

114.814 

124,973 

10,159 

Brooklyn  Elevated 

35,523 

37,945 

2,422 

Buffalo  Booh.  ii.  Plttsb'K. 

52,709 

67,58u 

....  -.. 

4,871 

BorL  Ced.  Bao.  A  Noith. 

68,058 

66,516 

1,542 

....     .a. 

836,000 

296.000 

40.UO0 

Ohesaneake  dt  Ohio 

177,218 

171,960 

5,258 

OhloaKO  &  East.  Illinois 

78,87.1 

6S.8V16 

9,974 

Ohicaeo  MUw.  &  8t.  Paul. 

548,814 

499,471 

49,34^ 

Chlo.  Peoria  &  St.  I»als. 

18,0  J9 

15,575 

2.454 

OhloaKO  &  West  .MlchlKan 

28,218 

33,673 

...     .. 

5,455 

Oln.  Jackaon  dt  Mackinaw 

12,298 

9,482 

2,816 

Cleve.  Canton  &  SoutU'n 

11,290 

10,801 

489 

CBer.  Cln.  Cblo.  <Se  St.  L.. 

229,154 

250,549 

21,394 

aey.  Lorain  i  Wheore.. 

22,238 

21,952 

286 

OcL  Bandusky  &  Hock'g. 

12,263 

12.8-6 

■■*«     «-■ 

623 

Denver  &  Kio  urande.... 

124,200 

109,300 

14,900 

....     -. 

Detroit  Lann'i!  <Sc  North'u 

20,432 

20,586 

154 

Oolath  So.  Shore  *  Atl.. 

27,732 

28,835 

....  .. 

1,103 

BransT.  &  Indianapolis.. 

5,277 

4,995 

282 

fivanav.  d:  Richmond 

2,48. 

1.698 

789 

BransT.  A  Terre  Haute. . 

20.667 

20,382 

285 

flint  di  Pere  Marquetta 

50„'S07 

51,657 

.>>>     .• 

1,150 

Fla.  Cent.  &  PeuinHular. . 

51,852 

42,914 

8,938 

Ft.  Worth  4  Rio  Grande. 

6,292 

8,040 

1,748 

22,203 

24,808 

2,605 

Georifis  <Se  Alabama 

Grand  Baplds&  Indiana 

15,268 

7,705 

7,563 

39,085 

42,331 

3,246 

Olnalnnatl  B.  di  Ft.  W. . 

7,784 

8.584 

800 

778 

822 

44 

Husk.  Or.  Kap.  di  Ind  . 

2,829 

1,837 

992 

Brand  Trunx  of  Canada. 

341,012 

332,818 

8,194 

Chic.  &  Or.  Triiuk 

67,467 

57,082 

10,405 

Det.  Gr.  Haven  A  Mil.. 

18,513 

19,529 

1,016 

Interu'ldi  Gt.  North'n... 

60,406 

62,258 

«<•>•      --■ 

1,852 

Iowa  Central 

32,277 

27,565 

4,712 

8,559 

7,377 

1.182 

.■ 

70.549 

75,877 

6,328 

Kan.  Olty  Mem.  &  Blrm.. 

16,446 

16,436 

To 

Kan.  City  Plttsb.  A  Gulf. 

8,940 

3,915 

25 

■••• .*•■ 

Kan.  City  Sab.  Belt 

5.066 

3.80:1 

.    1,560 

I«ke  Erie  &  Western 

59,654 

60,044 

390 

liOUlav.  Bvansv.  de  St.  L 

26,920 

24,907 

2,6l"3 

UnUavUle  dtNasbvlUe... 

346,080 

340,516 

6.665 

LonlSTlUe  N.  A.  &  Chlo 

6 -.,073 

60,258 

820 

Memphis  <k  Charleston.. 

18,235 

18,8d8 

633 

Mexican  Central -.  .. 

186  079 

176.096 

9,939 

Mexican  National 

76.109 

81.507 

5,398 

Minneapolis  &  St.  Louis. 

30,345 

29,574 

771 

Mlun.  St.  P.  AS.  Ste.  M.. 

64,290 

46,952 

17.338 

Mo.  Kansas*  Texas 

212,076 

208.432 

3,644 

Mo.  Paciho  *  Iron  Mt. . . . 

364,000 

362.000 

2,000 

Central  Branch 

12.000 

11.000 

1,000 

Mobile*  Blrmlnebam... 

4.032 

6,526 

2,493 

■ew  York  Out.  *  We«Cn. 

59,753 

55,598 

4,156 

Norfolk  *  Western. 

301.29S 

206,262 

3,963 

OhloBlrer 

19,097 

16,407 

2,690 

Peoria  Deo.  *  Evanav... 

13,417 

15.040 

"i',623 

Plttsb.  Shen.  *  L.  Erie.. 

12.58U 

8.817 

3.763 

Pittsburg  *  Western. 

47,26ti 

50,<  34 

2,766 

Bio  Grande  Bouthen.... 

7,9>!4 

6,716 

1.269 

Bio  Grande  Western 

38,70<J 

38,0OC 

700 

Bt.  Louis  Honthwestem. . 

80,300 

79,90(1 

40(1 

Boutbern  Ballway 

306,046 

328.538 

22,492 

Texas*  PaclUo 

107,032 

109,4HS 

2,430 

Toledo  *  Ohio  Central... 

3l,2-)0 

26,079 

6,201 

Toledo  Peoria  *  Weat'n . . 

16,389 

16,361 

28 

Tol.  St.  L.  Il  Kan.  City.. 

37,732 

30,88S 

6,847 

Wabssh 

205,821 

213,S7G 

8,058 
9,500 

West.  M.  Y.  *  Pennsylv. 
WtaeellnK  *  Lake  Erie... 

63,600 

63,100 

34.,771 

19,797 

4,974 

Wisconsin  Central 

71.537 

80,368 

8,821 

Total  (74  roads) 

6,633,903 

6,612,811 

247,254 

136,162 

Net  Increase  (2-01  p.  0.1.. 

111,092 

I  Earnings  last  year  were  Increased  by  strike  on  trolley  road. 
For  the  fourth  week  of  March  our  final  statement  covers 
78  roads,  and  shows  3-05  per  nent  gain  in  the  aggregate. 


4M  aetk  of  Marth. 


Prev'ly  reported  (70  r'ds) 
Ohloago  *  Grand  Trunk 
Des  Molni'H  dc  Kan.  City. 
Det.  Gr.  Uav.  *  Mllw.. 

Interoceanio 

Keokuk  *  Western 

Uemnhls  *  Charleston 

Mexican  Ballway  

Western  N.  Y.  *  Penn. 


Total  178  roadsl 8,453,069    8,154,982 

Net  Increase  (3-65  p.  c.).. 


1896. 


1896. 


S  I  $  I 

8,113,866    7,812,077 


81,816 
2.352 
24.935 
44,000| 
9.061 1 
39,049< 
68,000 
80,000 


75,010 
2,538 
.24,820 
47,910 
8,  35 
34,797 
65,895 
83,400 


Inereate. 

9 
652.523 
6,806 


116 

■"516 
4,252 


664.212 
298,087 


Deersoss. 


s 

250,734 
""186 
"3,910 


7,895 
3,400 

266,125 


Net  Earnings  Xoatblr  to  liatest  Uates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Stbam 
railroaus  furnishing  monthly  statements.  The  compilation 
includPF  every  road  from  which  we  can  get  returns  of  this 
charactei  anil  in  that  form  is  given  once  a  mouth.  Early  re- 
turns ar.  published  from  week  to  week,  as  soon  as  issued,  but 
for  tn.  convenieace  of  our  readers  all  the  roads  making  re- 
turns ar.  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings— say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 

under  a  separate  head  at  the  extreme  end  of  these  tabulations 

— see  page  7S3. 

Sro"^  Eamingft. . . Nei  Eaminf/9.  — . 


Road: 

Adirondack Feb. 

Jan.  1  to  Feb.  29.... 

18C6 

S 
16,103 

28,263 

1895 
$ 

26,143 
40,646 

1896. 

$ 

7,<»23 
12,268 

1896. 

S 
16,843 
22,542 

Alabama  Gt.  South.aFeb. 
Jan.  1  to  Feb.  29.... 
Julv  I  to  Feb.  29.... 

10.1,788 

225,631 

1.157,481 

103,011 

240,541 

1.081,997 

20,077 

55,381 

430,399 

26,280 

69,088 

404,731 

Alabama  Midland .. ..  Feb. 
Jan.  1  to  Feb.  29.... 
July  Ito  Feb.  29.... 

54,803 
119,031 
439.078 

37,079 
84,119 

38i.7ai 

10.848 
29,020 
83.297 

def.5,S71 

det.2,972 

30,78  8 

AUegheny  Valley ... .  Feb. 
Jan.  Ito  Feb.  29.... 

171.823 
360,539 

169,058 
345,722 

52,770 
106,951 

54,280 
115,434 

Arkansas  Midland... Jan. 

8.502 

9,023 

3,028 

5,242 

Atcbls'nTop  A8.Fe.Feb.  2,208,952    2,063,703 
Jan.  Ito  Feb.  29...     4.693.616    4,303,645 
Julv  I  to  Feb.  29    ..20,102,978  19,383,851 

616,682 
1,380,318 
4,923,333 

373,247 

857.532 

4,774,020 

Atlanta  A  W.  Point. .Feb. 
Jan.  Ito  Feb.  29.... 
July  1  to  Feb.  29  ... 

45.986 

96,899 

3S9,995 

34,876 

7S,90l 

335,493 

2",098 

42,484 

167,198 

13,783 

32.006 

146,740 

Atlantic  *  Danville. Feb. 
Jan.  1  to  Feb.  29.... 
July  ito  Feb.  29  ... 

43,359 

83,106 

3S1.609 

27,093 

65,499 

340.604 

7,372 
12,1-13 
88.232 

def.  4,270 

def.1,132 

47,129 

Augusta  Southeru .  .  Feb. 
Jan.  1  to  Feb.  29.... 

8,197 
13,440 

3,331 
6,873 

3.716 
5,332 

def.  5  73 
208 

Austin  A  Northw..    .  Feb. 
Jan.  1  to  Feb.  29.... 

18,617 
39,217 

12,327 
29,594 

'•,465 

9,485 

def.911 
4,505 

Baltimore  &  Ohio— 
Lines  E.  O.K. b..  Jan.    1.385,877    1,229,219 

July  1  to  Jan.  31.. ..10,997,534  10,637,280 
Lines  W.  O.  R.b.  .Jan.      443,068        469,216 

July  1  to  Jan.  31...   3,564,428    3,140,851 
Tot.botb8y8tem8b.Jan.  1,'(28,945    1.6a8,435 

July  1  to  Jan.  31. ...14,561,962  13,778,131 

353.776 

3,626,111 

54,450 

887,001 

408,226 

4,513,112 

284.068 
3,761,135 
103,785 
652,651 
387,853 
4,413,786 

Bait.  A  Ohio  Soutbw.Jan. 
July  1  to  Jan.  31... 

481,817 
3,939,049 

.501,775 
3,82  7,542 

120,056 
1,339,619 

172,115 
1,455.026 

Bangor  A  Aroostook.  Feb. 
Jan.  1  to  Feb.  29.... 

54,639 
104,684 

53,291 
102,645 

21,817 
40,236 

17,211 
34,295 

BathA  Hammonds. ..Feb. 
Jan.  Ito  Feb.  29... 

1,637 
3,681 

1,721 
3,356 

326 
1,084 

626 
1,209 

Blrm.  A  Atlantic. b. Feb. 
Jan.  1  to  Feb.  2a.... 
July  1  to  Feb.  2J.... 

1,847 

3,976 

18,982 

1,110 

2.204 
12,333 

def.285 

def.134 

2,296 

def.457 
def. 1, 415 
def.2,847 

Brooklyn  Elevated.aFeb. 

Jan.  Ito  Feb.  29 

July  Ito  Feb.  29.... 

147,027 

308,^07 

1,268,482 

201,161 

419,090 

1,232,340 

58,021 
125,092 
614,954 

97,125 
206,135 
519,941 

Brunswick*  We-st  .Deo. 
Jan.  1  to  Dec.  31.... 
July  1  to  Deo.  31.... 

49,261 
632.008 

288,478 

49,148 
536.180 
283,599 

12,985 

108,009 

70,983 

12,451 

150,807 

97,828 

Batt.Rooh.A  Pitts,  b  .Feb. 
Jan.  1  to  Feb.  29  ... 
July  Ito  Feb.  29  ... 

218,262 

474,176 

2,111,201 

181,734 

419,941 

2,070,265 

67,183 
144,214 
643,147 

23,229 

88,611 

650.919 

Burl.  Ced.  B.  A  No.a..Feb. 
Jan.  1  to  Feb.  29.... 

351,238 
743,944 

27  •',238 
557,949 

128,121 
276,022 

91,062 
173,230 

OamdenAAtl a. Feb. 

Jan.  Ito  Feb.  29.... 

39,977 
82,224 

35,444 

74,978 

def.6,715 
def.14,326 

def.642 
def.366 

Canadian  Paoiao.a..Feb. 
Jan.  1  to  Feb.  29.... 

1,325,256 
2,800,063 

992,032 
2,16J,068 

333,732 
829.682 

206,621 
653,341 

Carolina  Midland... .Feb. 

Jan.  1  to  Feb.  29 

July  Ito  Feb.  29.... 

5,657 
10,861 
46,163 

2,183 

5.04S 

40,635 

2,848 

3,657 

19,509 

der.591 

def.  7  56 

15,166 

Cent,  of  Georgia. a.. Feb. 
Jan.  1  to  Feb.  29  ... 
July  Ito  Feb.  29.... 

507.144 
1,018,994 
3,956,329 

363.767 

787,669 

3,620,277 

189,199 

426,941 

1,532,923 

121,952 

287,311 

1,411,655 

Central  ot  N.  J.a  ...Feb. 
Jan.  1  to  Feb.  29.... 

821,5f)0 
1,831,117 

793,735 
1,6*6,168 

218,630 
569,249 

221,704 
468.338 

Oentrai  Paoltlc.b Jan. 

856,490 

786,905 

248,344 

169.711 

Char.  Clen.  A  Button  Feb 
Jan.  1  to  Feb.  2!> 

3,367 
8,256 

1,901 
4,205 

1,114 
3,578 

824 
1,982 

Ohar.  &  Savannah. .  .Feb. 
Jan.  1  to  Feb   29  ... 
July  1  to  Feb.  29.... 

67,873 
121,351 
340,9  .!l 

48,574 
101,815 
335,975 

26,779 
43,520 
61,715 

10,777 
28,258 
68,518 

Ohes.  A  Oblo.a. Feb. 

Jan.  1  to  Feb.  29.... 
Julv  1  to  Feb.  29    .. 

781,509 
1,721.633 
6,926,100 

616,948 
1,428,052 
6,130,226 

194,984 

•4-i«.595 

2,192,615 

164,002 

414,129 

2.115,103 

Ohes.  O.  A  So'wn,b..Jan. 
July  Ito  Jan.  31.... 

203,295 
1,541,444 

176,930 
1,394,235 

73,168 
563,739 

53.419 
528,689 

Ohio.  Burl.  A  Quin.b'Feb 
Jan.  I  to  Feb.  29.... 

2,56^,416 
5.162,021 

2,190,809 
4,565,410 

921,832 
1,715,158 

636,395 

1,348,862 

Ohio.  M.  A  St.  P. a. ..Feb 
Jan.  1  to  Feb.  29.... 
July  Ito  Feb.  29.... 

2.305,680    1,927,522 

4,635,302    3,821,900 

22,703,024  18,616,991 

739.701 
1,527,414 
9,430,009 

595,593 
1,235,052 
6,569,115 

Ohio.  AW.  Mich Feb 

Jan.  1  to  Feb.  29.  .. 

121,368 
236,778 

116,027 
230,030 

15,997 
21,188 

6,505 
8,921 

nin,  Jack.  A  Mack.  b.  Feb 

Jan.  1  to  Feb.  29 

July  Ito  Feb.  29.... 

58,912 
111,202 
410,268 

43,946 

96,432 

397,702 

8,068 
11,116 
68,024 

4,548 

9.714 

72,711 

Ann.  IS.  1898. J 
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Set  Sam%ngM.-^^ 


mnit. 

1899. 

• 

1895. 

a 

1896 

a 

1895 

8 

an.  V.  Ori.  A  Tbx.  p.  r»B. 

306,655 

239,847 

67,377 

56.915 

Ub.  Porta.  Ji  Vlr.k.  .Jm. 
Jalr  1  U>  JkO.  81.... 

21,5^3 
179.S74 

14.506 
15i,4Jl 

3.363 
32.M7 

1.904 

28.9  73 

Clare.  CmHod  *  to. .  r*b. 
Jkn.  1  to  reb.  29..  . 
Jolr  1  to  rob.  29  ... 

44.3M 

80,217 

468,601 

44.286 

04.435 

470,398 

8.614 

14.382 

107.976 

4.%V2 
15.140 
93,164 

O.ar.nin.  a*at.  L.a.rab. 
Jul.  1  to  Feb.  29.... 
JalT  I  to  Feb.  29  ... 

970,748 
2,073.008 
0,455.603 

970,931 
3.014.545 
9.055,364 

335,361 
477,464 

2.434.777 

214.920 

469.147 

2.245.772 

PaorU  A  EMt'o.a  .Peb. 
Jan.  1  to  Feb.  29... 
JulTl  to  Feb.  29.... 

139.490 

294.249 
1,326,446 

127,721 

260,674 

1,133,415 

38.9  ■>« 

79.884 

•89,749 

37,931 

71,493 

393.15  S 

Oar.  Lor.  A  Wheel.  .Jan. 
Jalrlto  Jmn.  81... 

93,364 
931.549 

82.699 
861,940 

I9,1V4 
3J2.252 

13,103 

2^5.040 

OoiorMlo  MI<lUDd....J»D. 

1 19,467 

Ill,9»4 

43,243 

ii.<20 

OoLHook.Val  *I  kjan. 

305.320 

204.602 

79.438 

73,916 

OoL  Handua.A  Hoek-PM. 
Jan.  1  to  Peb.  39.... 
Jul;  1  to  Peb.  39... 

62.6'M 
123.870 
667.897 

52.438 
122,051 

13.680 

32.S94 

18»,588 

5.7  m 

23.133 

Orritat Fab. 

Jan.  1  to  Fab.  39.... 

1.015 
2.103 

748 
1387 

337 
116 

241 
322 

OanbeHanil  Valler  -Peb. 
Jan.  I  to  Peb  29    .. 

57.198 
120.901 

50.081 
103,614 

15,191 
3J.237 

10,133 
25.174 

Dau  *  B.  Oniida.k.Fab. 
Jan.  1  to  Fab.  3*.... 
JolT  1  to  Pab.  39  ... 

514,488 
1.084.049 
5,166318 

493,152 
1.024,667 
4.732.107 

106.269 

416.071 

3.253.905 

199,014 

414,894 

2.018.031 

Daa  Moloea  No.  *  W.Peb. 
Jaa.  1  to  Pab  3d.... 

39,953 
74.166 

1^ 

16,409 
16:334 

5.966 
14.373 

Dec  L«i&  *  »ar.a..Pab. 
Jan.  1  to  f*b.  99 

74.M8 
191,311 

ao.796 
163.145 

9.114 
14310 

11.160 
17.733 

DMroit  *  Maok-o.*. .  Pab. 
Jan.  1  to  Pab.  39.... 
jQlr  1  to  Peb.  39.  .. 

4M9t 

81.647 

3>8.819 

90,817 

40^760 

141396 

16384 
•0334 
78.745 

10.0J9 
16.611 
52.034 

OalaU  *  Iroa  R'ica..Ror. 
Jm.  1  to  Kor.  SO.... 

100,999 
•,155,613 

58.841 
1300399 

35.718 
1,119.656 

11.410 
872.714 

■eta  JoUei  *  G.a.Pab. 
Jan.  1  to  Peb.  3i«.... 
Jul;  1  to  Pab.  39... 

102.168 
209.510 
843J>49 

84.741 
165.438 
706.  <0i 

16.776 
71398 

9M.736 

30.394 

57.179 

319.690 

■rta Pab. 

Jan.  1  to  Pab.  29.... 

1.123.079 
4.4J|).19I 

1370.115 
4.064.831 

•91359 

•85.972 

317.329 
6  >8.950 

Boreka  aortnin....  .Feb. 
Jan.  1  to  Peb.  39.... 

4.601 
9J9e 

4.129 
8347 

3.40  > 
4358 

1385 

4.249 

Pllnt  *  Para  Mar.a.  Pab. 
Jan.  1  to  Pa*.  39.... 

tll.899 

452.0*1 

168361 
841.702 

53315 
10>.689 

St.  .93 
60  096 

PVW.AD.CIIr Jan. 

74.801 

90,610 

6.588 

•  l.8i9 

Fl.  Worth  *  Bio  Or.  Feb. 
Jan.  1  to  Pab.  29  ... 

30,518 
71.524 

19,869 
67394 

8.454 
96.917 

7.60» 
18,310 

Hfclin  *  Att.  Un. . If ar. 
Jan.  1  to  Mar.  31... 

844 
2.606 

SOS 

1,761 

1304 

SV2 
1.032 

OaotfU.a ICar. 

Jai.1  to  Mar.  Jt.... 
Jal7lto  Mar.  31.... 

111.940 

438.279 

1.113.783 

111.119 

•  18,673 

1,098.056 

i7.aa4 

(140.993 
S41«3Si 

2'M4l 

K70.941 

K3/6.455 

•eanta  *  Alab-B.4..Pab. 
Jan.  1  to  Peb.  39.... 
Jalrlto  Prb.  19.... 

iSS:S: 

•88.758 

••307 
793*9 

•n3ot 

17309 
•9350 

117346 

3,044 

4.972 

60,431 

ea.aaath.AFla....  Pak. 
Jan  I  to  Fab.  39.... 
Jal7  1  to  Peb.  39.... 

71.028 
157,169 
•01.O4J 

57379 
118315 
586385 

:  173  49 

:64.7j3 

:  451.  Ill 

16,487 

34.973 

166.869 

Jaa.  1  to  Peb.  29.... 

195.840 
•97.196 

19(304 
•67.077 

33.815 
7a353 

84,629 
63.263 

Sr.TraokofCaa..    .Pah. 
Jaa   1  to  Pab.  39  ... 

1.178.43a 
3,506.284 

1.099.458 
1.S56.697 

U93*7 
••4.718 

148.071 
•  >7,866 

OMa.AOt'dTr Feb. 

Jaa.  1  to  Pab.  39.... 

347,849 
515,818 

181350 
•78.718 

ia.076 
••.644 

1.139 
de(.9.713 

I>at.<>r.H.*Mil...Peb. 
Jaa.  1  to  Fab.  39.... 

80.740 
ia3.S9i 

60.496 
198314 

4a(.a,675 
«a(.4351 

.430 
909 

•«U*Oh>«a«o.h....Pab. 
Jan.  t  to  Pah.  39.... 

4.160 
7.184 

1394 

•371 

795 
1321 

619 
1.107 

auMlTna.*  WUis..Jaa. 

•371 

13*2 

....      ... 

MouL  ATex.  OBol..Jao. 

•7*,5S3 

•16,1 16 

99,577 

06,611 

nUnota  Central    a...  Feb. 

Jan.  1  to  Feb.  29 

JolT  Ito  Feb.  39.... 

1,6.50360    1,415304 
3.462,637    3,024.160 
14,737.449  13.453.466 

4^1.646 
1.073.870 
5,13».0«0 

395,353 

931.403 

3,9JO.tf62 

Ia41aaa  III.  A  Iowa.  Feb. 
Jan.  1  to  Fell.  2tf  ... 
jal7  1  to  Feb.  29  ... 

77.617 
156,632 
540301 

67,183 
139.115 
496300 

14310 

58395 

174.694 

20.423 

44,363 

111.204 

(awaOeatral.h Pab. 

Jan.  1  to  Feb.  39.... 
Jllr  1  to  Feb.  29... 

1673S1 

834.803 

1.382,008 

111315 

341397 

1.099.8O2 

68.154 
132.151 
504348 

•8.995 

78.515 

875.635 

Iran  KaUwa7....k...Feb. 
Jaa.  1  to  Feb.  39.... 
Jttljlto  Fab.  39.... 

3380 

e,otf4 
32.244 

3,408 

7,%-.7 

31,671 

173 
845 

1.188 

020 
1.445 

9.241 

Jaak.Taia.AK.vr..  Feb. 
Jaa.  1  t'l  Feb.  29  ... 

•0.069 
59,201 

40.739 
119,660 

4.146 
153 

4.761 
31.112 

Jan.  1  tn  F«i>.  ^9.... 
Jaljr  1  to  Feb.  29.... 

88,138 

T7,«7l 

•90,319 

98,906 

56.864 

36a3«a 

6.652 
16.683 
78.109 

5.'M4 
133U9 
74.252 

Kan.  C.  Ft.  1.  A  M.a .  Feb. 
Jan.  1  to  Feb.  29.... 
Jal/lto  Feb.  30.... 

8801464 

766334 

S.170.830 

•38.069 

604306 

•.108336 

104330 
33I.05O 
97*391 

94.612 
20.1.341 
967,'J31 

KaB.0.  Maai.A  B.a.Feb. 
Jan.  1  to  Pab.  St>.... 
Jalrlto  Pab.  29.... 

89.982 

315300 
866.855 

79,705 
165,416 
733.354 

30.015 

5»,3i7 
192. 1>7 

7.4>4 

24.145 

14).  1 --a 

Kaekok  A Waafn.k..Jaa. 

4e.l«6 

2  7.239 

18,102 

8,432 

U  Blla  AIL  A  So.  a. .  Feb. 
Jaa.  Ito  Peb.  39  ... 

6.089 
12.4iO 

6342 
14,304 

1.219 
2,04J 

1.405 
:i,469 

tAka  Brla  A  We«i .  h.Fab. 
Jan.  1  to  Fab.  39.. 

361311 
•63338 

261313 
690.801 

10  <,706 
249.338 

114.419 
234,202 

WaHnstoa  A  Baafn.  Feb. 
Jan.  Ito  Fao.  29... 

14,656 
32.143 

10378 
39340 

5,tOi 

11,761 

2.U.2 

V.4U9 

La«l«T.ar.  A  St.  L.k.  Jan. 

115.674 

100.553 

18.769 

12,506 

bwHOT.  A  RaahT.k.Peb. 
Jaa.  1  to  Pab.  39  ... 
Jolr  1  to  Fab.  39.... 

l,616.^70    1.164340 

1.80MQ7    2.947342 

14.02  >,19i«  13,153320 

375,127 
1,197.  IH2 
6,041,924 

443.460 
1.073.351 
5,151.134 

Loalar.H.  A.AO.a..Feb. 
Jan.  Ito  Peb.  39.... 
JaU  Ito  F<b.  39  ... 

319,991 

453,410 

3.108,415 

301.657 

41-(,I56 

3,012.161 

48,126 

92,450 

744,724 

33,626 

61,720 

611.304 

I»aUT.  at.  L,  A  Tax.  Pab. 
Jaa.  Ito  Pab.  39.... 

••314 
88.424 

29,015 
59,162 

4.952 
11.207 

5,251 
9,792 

Maaoa  ABIrmta*...  Fab. 
Jan.  1  to  r»n.  30... 
Jalj  1  to  Feb.  39.... 

e.i>24 

13.114 
49.906 

5.079 
12,401 
55,263 

den  15 

405 

daf.  1,050 

1,270 

2.947 

12393 

Somd*. 

HanUtlqne Feb. 

Jan.  1  to  Feb.  39.... 

MemBhUAOhae'n...Feb.  113.966 

Jan.  1  to  Feb.  99....  235,<)81 

Jolr  1  to  Feb.  39....  984.434 

Merloan  Central ....  Feb.  776,326 

Jan.  1  to  Feb.  29....   1,599,558 

Max.  International.. Jan.  334.547 

MaxloaaNatloaal...  Feb.  398.178 

Jan.  I  to  Peb.  39....  812,096 

Mexican  Northern .. .  Peb.  73.329 

Jan.  1  to  Peb.  29....  149,177 

Minn.  A  Bt.  Loole...  Feb.  148,376 

Jan.  1  to  Feb.  29  ...  294,251 

Jolr  1  to  Peb.  39....  1.425.276 

Minn.  8t.  P.  A  S.ate  M.  Feb.  243,637 

Jan.  1  to  Pab.  29....  483.718 

Mobile  A  Bitm  cbam  Pel).  23,294 

Jan.  1  to  Feb.  29  ...  49.543 

Mobile  A  Ohio  a F<<b.  290,019 

Jaa.  1  to  Fab.  39....  589,871 

Jolr  1  to  Pab.  38 .  3,483.779 

■aah.Ch.  A  Bt.  L.k..Mar.  404343 

Jaa.  1  to  Mar.  31....  1,287,879 

Jolr  1  to  Mar.  31....  3,923,609 

Mavada  Central Feb.  1,91 1 

Jan.  1  to  Feb.  29...  8.638 

Jntr  1  to  Peb.  29....  20,071 
N.  Y.  Oeatral  A  Hud.- 

Jaa.  1  to  Mar.  31  ...10,444.600 

U.  T.  Onu  A  Went .  a.  Fab.  333.905 

Jan.  1  to  Peb.  89....  505,165 

Jolr  1  to  Feb.  39....  3.583.S93 

m.  T.  aua.  t  Weat..k  Feb. 

Pan.  Ito  Feb.  39.... 

Julr  1  to  Feb.  29. 

.farfolk  A  Weet'o   a. Peb. 

Jan.  1  to  Fro.  39 

Hortbeaatem  of  Oa..Fieb. 

.Jan.  1  to  Peb.  39... 

■orth.  Central,  k, . . . .  Feb. 

Jan.  1  to  Feb.  29.... 


Qrott  Bamtngw. . , 

1896.  1895. 

a  a 

10.015  8,793 

31,209  19,062 


-Iftt  Bamingt. , 

1806.  1895. 

a  a 

6.430  9.596 

6,189  6343 


144.169 
322,663 
1,511,088 
897.905 
1.871,487 
6,859 
13,860 
442.778 
.953,947 
irorth*m  Paclfle.k  .Jan.   1,163.922 


76,472 
162,705 
840,495 
703,564 
1,901,607 
196,916 
326,469 
685.605 
49.753 
87.861 
112,229 
231,371 
1325,418 
191.075 
343.131 
20,679 
45,336 
231,003 
501.702 
2.173.203 
•04.672 
1.118.308 
8,490.677 
1.983 
8.439 
14.993 

9,835,918 
228,602 
505,327 

3,495,484 
167,984 
359,841 

1,483,106 
689,845 

1318.044 

4,093 

8,650 

448.808 

930,478 

1,017,812 


Jolr  1  to  Jan.  31  ...13,163.204  11,853,428 

Ohio  Rlvar.  k Feb.        69.559  46,774 

Jan.  Ito  Peb.  39....       145.813  94.799 

ObloRlrerAChaa.  .Feb.         18.766         13,111 
Jan.  1  to  Feb.  39....         37,349  35,904 

PanntTlranla— 
Uaee  dlrectlr  operated— 
Baat  ot  Plttab^^t. .  Peb.  4,646,034 
Jan.  1  to  Feb.  39..  9,639305 


24,566 
51,968 
264,232 
218,467 
537,285 
73,339 
C171.158 
e358,800 
37,739 
75,770 
49,815 
99,015 
61.9.413 
72,273 
139,409 
2,817 
5,116 
99,445 
217,759 
1,010.278 
135,652 
445,464 
1.539,333 
def.45 
def.873 
2,129 

3,329,000 

38.296 

101,193 

758,238 

92.178 

127,042 

040,027 

109,477 

488,408 

8,313 

9315 

86.879 

197,721 

326.097 

6,179,249 

21.467 

44.996 

6.575 

9,469 


def.5,052 
det5,023 
168,567 
294,233 
649.654 
72,139 
cl32,979 
c290,918 
25,678 
47,704 
39,148 
83,914 
539,019 
91,213 
69,889 
der.l,e96 
33 
71,910 
174.267 
837,978 
163,366 
449.958 
1,448,979 
181 
def.805 
deM.179 

3.019,843 

26.023 

84.139 

704,416 

48.304 

180,666 

489.864 

39,309 

137,489 

790 

1,906 

119,197 

343,406 

158,685 

4.341,878 

16,588 

84,003 

1,949 

4,791 


Waat  ot  Pttttb'c..Peb. 
Feb. 


lae. 
tna. 


4,419,634 
9,097,905 

112,000 

137,100 


Jan.  1  to  Feb.  19 
All  Unee  operated— 

Kaatof  rtttab'K.Peb.         Ine.    269,800 
[Jan.  1  to  Feb   39..         Ine.    649,800 

Weetot  PltUb'r.Peb.        Inc.    145,400 
Ian.  1  to  Feb.  20..         Inc.    375,000 

Peoria  Dec.  A  Kt.... Deo.        93,211  78.845 

Jan.  1  to  Dae.  31....      837,189  899.933 

Pataraburc  Fab.        49.084  37,318 

Jaa.  I  to  Peb.  39....         01.940  79.957 

Jolr  1  to  Peb.  38...      378,672  319,182 

PhlladelphlaAKrlek  Peb.      146,692  233,791 

Jan.  1  to  Peb.  39....      935,777  483,951 

PhUa.A  Beadlo|t....Peb.  13^0306  1,444,843 

Jan.  1  to  Feb.  39....  •,075,7.'t9  3,M3,150 

Dec.  1  to  Feb.  29....  4.909.016  4,565,079 

Goal  A  ftnn  Oo Peb.  1.904,341  1.976,227 

Jaa.  1  to  Pab.  29....  8397,793  8,868,184 

P>ee.  1  to  Feb.  99....  9.574,150  9,456.439 

Total  both  eoa Feb.  9.854347  3,430.069 

Jan.  1  to  Peb.  39....  6.4S8391  e3Ml.S34 

Dec.  1  to  Peb.  20. ...10,488.166  10,031,917 

nMa.O.  C.  ABt.  L...Mar.   1.309,289  1,176,225 

Jaa.  1  to  Mar.  31...  •.e35.353  8367,204 

Pttti.  Mar.  A  lAle. ...  Feb.          8,483  3335 

Jaa.  1  to  Fab.  39  ...           6,908  6,437 

FltMbortAWeatemJan.       115,S29  100.219 

Pllta.  aeT.  ATol.Jan.        96,027  96.248 

Pitta.  Pa.  A  Fair. .Jan.         15362  10,150 

Total  iTtteai Feb.       164.992  163..499 

Jan.  1  to  Feb.  29..       851.660  329.262 

Julr  1  to  Peb.  39..  8,005,887  1.814,392 

r^tta.  Toonn.  A  A...Fab.         67.643  81.036 

Jan.  1  to  Peb.  29....      139,627  154,801 

Rich.  Fred.  A  Pot..  Feb.        54.767  49.755 

Jaa.  1  to  Peb.  29....       109,015  103,943 

Jnlr  Ito  Peb.  39...      463,301  488.797 

Bloh.APetenbor«...Peb.        36,662  21,212 

Jan.  1  to  Feb.  29...         54,643  4.4,929 

Jolr  1  to  Peb.  29....       330.590  207.811 

BloOrandetoutb.k.Frb.        84..426  36.049 

Jan.  1  lo  Feb.  20 70,8ti7  54,i<34 

Jolr  1  to  Feb.  39....       840.471  374.16  i 

BloOrande  Weat.h..Feb.      151,010  134,837 

Jan.  1  to  Feb.  39    ..       » 11,270  24<i,.4'.«0 

Jnlr  1  lo  Fab    29....   1.660.202  1,42).480 

•ac.  Tna.  A  Huron. ..Feb.          7,643  0,160 

Jaa.  1  to  Peb.  29....         16.401  17,930 

■ac.  Valley  A  8t.  I..    Feb.          6,404  6.031 

Jan.  1  to  Fob    39....         13.993  12,324 

at.LoaUAlt.AT.U.kJan.       108,341  104,611 

Jalrlto  Jaa.  31...       801,313  831.492 

8t.LouUA"anFr...Peb.      483,470  413,104 

Jan.  Ito  Feb.  20....      976336  866,623 

Ban  Aat.  A  Aran.  P.  Peb.      137,520  138,580 

Jan.  I  to  Feb.  20  ...       2713U1  338,089 

Ban  Pr.  A  R.  Pac Mar.        49,724  97.504 

Jan.  1  to  Mar.  81....      I4e.w78  144.083 

Jolr  1  to  Mar.  31....      595,730  607,427 


1,123,101 
3,166,799 

Dec 
«   Dee. 

Dec 
Dee. 
Dee. 
Deo. 
48,084 
318,330 

19,110 

88,147 

163.053 

28,015 

69.768 

906,959 

1.254,219 

3,069,958 

dr.201,040 

df.l79,  04 

df.261,129 

805,910 

1,075,511 

1,808,830 

120,014 

645,758 

1.264 

1,849 

37,025 

13,476 

der.1,054 

30,154 

711,001 

610,473 

7,529 

14,809 

18.061 

.37,332 

173,467 

8,118 

16,790 

71,670 

15.876 

31,^36 

183,643 

46,986 

100,402 

675,011 

1.940 

3.345 

1.096 

1.881 

43.285 

369,039 

190,915 

372,030 

38,842 

6;, 384 

4.414 

9,782 

169,940 


1,148,901 
2.130,298 
49.200 
36,900 

41,000 

41,700 

29,400 

86,700 

33,006 

323,710 

10,264 

33,790 

183,298 

29,993 

53,446 

546,733 

1,178,030 

1,777,882 

der.83,17e 

dr.150,.449 

dr.387,977 

483,997 

1,023.471 

1,439,905 

87,897 

950,376 

210 

409 

38,551 

18,486 

def.4,343 

46,893 

89,087 

598377 

27,603 

44,615 

17,216 

34,450 

157,649 

2,685 

5,039 

48.837 

8.863 

30.111 

188,486 

85,813 

74,807 

470,233 

1.589 

4,459 

013 

3,194 

48,983 

399,034 

139,860 

807,387 

39,019 

97,344 

11.988 

16,574 

308,750 
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Road*. 
■•T.  rte.  A  We'<t.b..Feb. 

J*n.  1  to  feb.  39 

July  1  to  Fab.  29  ... 
BUrer  8p.  Uo»l»  *  O.  Fdb. 

Jan.  1  to  Fub.  29... 
BUrerton.... Deo. 

Jao.  1  to  Ddo.  iX. 

Bouth  UaveD  A  EaatFeb. 

Jan.  1  to  Feb.  2».... 

Boatliern  Paolflo— 

G»LU.  Jr8.  Ant.b..Ftib. 

Jau.  1  to  Feb.  29.. 

Loalnlana  West.b..l''rtb. 

Jan.  1  to  Feb.  29.. 

M'gan's  La.Jk  T.b..Feb. 

Jan.  1  to  Feb.  29.. 

M.T.Tez.JkM..b...Feb. 

Jan.  1  to  Feb.  29.. 

Texa*  A  N.  0..b...Feb. 

Jan.  1  to  Feb.  29.. 

▲tlantlo  8y§.  b Feb. 

Jan.  1  to  Feb.  29.. 

Paolflo  system. b... Feb. 

Jan.  I  to  Feb.  29.. 

Total  of  all b...Fob. 

Jan.  1  to  Feb.  2i  ... 

Bo.  Pacot  Cat. b.. Jan. 

Bo.  Pao.o(  A.rlz'a.b.JaD. 

Bo.Pao.of  K.M.b.  .Jan. 

Nortbem  RiU'.v.b.  Jan. 

Southern  Railway.*. .Feb. 

Jan.  1  to  Feb.  29.... 

July  1  to  Feb.  29.... 

Bpokano  FalU  iSi  Nor.  Feb. 

Jan.  1  to  Feb.  29.... 

BUten  I.  Rap.  Tr.b.  .Feb. 

Jan.  1  to  FetK  29.... 

Jolyl  to  Feb.  29.... 

Btonv  a.&C.  M..b..Feb. 

Jan.  1  to  Feb.  29.... 

July  1  to  Feb.  29.... 

Bommlt  BraDoh.e...Feb. 

Jan.  1  to  Feb.  29.... 

Lykens  VaL  CoaI.e.  Feb. 

Jan.  1  to  Feb.  29.... 

Total  botb  Co's.e  .  Feb. 

Jan.  1  to  Feb.  29... 

Tax.  Sab.  V.  A  N.  W..Uar. 

Jan.  1  to  Mar.  31 

Toledo  A  O.  Oent.b. .  Feb. 

Jan.  1  to  Feb.  2) 

Jul;  1  to  Feb.  29.... 
ToLPeorla  A  West.  b.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
outer  A  Delaware. ..Feb. 
Jan.  1  to  Feb.  29.... 
July  1  to  Feb.  29.... 
Cnlon  Pacific- 
Union  Pao.  Ry..b..Feb. 

Jan.  1  to  Feb.  29 

Oreg.  8.L.  AU.N.b.Feb. 

Jan.  1  to  Feb.  29.. 

8t.Jos.AOd,  Isl.b..Feb. 

Jan.  1  to  Feb.  29.. 

Kan.  C.  A  Om.b....Feb. 

Jan.  1  to  Feb.  29.. 

Out.  Branch. .b... Feb. 

Jan.  1  to  Feb.  29.. 

Atoh.O.APao.  >  h  Fa). 

At.Jew.O.AW.J*-^*"' 

Jan.  1  to  Feb.  29.. 

arand  Total.b.t....Feb. 

Jan.  1  to  Feb.  29.. 

On.  P.D.  Aaulf.b....Feb. 

Jan.  1  to  Feb.  29.... 

Wabash. b Feb. 

Jan.  1  to  Feb.  29.... 

July  1  to  Feb.  29.... 

Waoo  A  Northw'n....Jan. 

Weat  Jersey  A  Brs..Feb. 

Jan.  1  to  Feb.  29.... 

West  Va.  Cent  A  P.. Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

W.  VlrKinla  A  PltUb.Jau. 

West'n  of  Alabama.. Feb. 

Jan.  1  to  Feb.  29... 

July  1  to  Feb.  29.... 

WMt.N.  Y.  A  Penn .  b'..  Fob. 

Jan.  1  to  Feb.  39.... 

July  1  to  Feb.  29.... 

Wheeling  A  L.  EricDdC. 

July  1 10  Doc.  31.... 

Wl.tcoDsio  Central. ..Jan. 

WrIgbUv.  A  Tenii...Feb. 

Jan.  1  to  Feb.  29 

July  1  to  Feb.  29.... 


18^6. 

« 

385,130 

588,7  .'9 

3,357,839 

l!i95. 

356.016 

57»,170 

3,481.8)5 

1896. 

70.408 
156,636 
601,695 

1895. 

S 

63,532 

155.189 

690,720 

14,966 
80,441 

13,796 
35,312 

7,213 
15.075 

347 
def.  1,6  33 

13,471 
77,139 

5,076 
01,715 

8.103 
43,221 

1,051 
26,819 

1,111 
3,139 

174 
1,021 

dof.323 
def.  1,432 

def.1,043 
def.  1, 70  J 

3SV870 
880,433 

337,661 
721.119 

101.408 
281,019 

75.019 
187.393 

76.331 
172,828 

75,633 
304,764 

27,326 
74,708 

27.414 
103,516 

401,013 
910,585 

403.3J3 
1,102.881 

9'>,'102 
253.926 

73,625 
320,031 

13,6  !7 
39.371 

13.319 
36,487 

2.748 
6.148 

1,891 
9,692 

100,295 
228.401 

111.605 
70,146 

25,620 
72,150 

34,363 
104,52  4 

9S».077 
2,230,563 

953.795 
2,395,631 

251,862 
694,672 

210.379 
743,836 

2.464.382 
4,847,870 

2,287,992 
4,436,074 

8 10,687 
1,562.212 

639.329 
1,'J83,530 

3,702,490 
7,645,467 

3,516.017 
7,463,412 

t.127.593 
2.341,433 

912,3,« 
2,019.972 

799,098 

692,931 

288,217 

181,271 

217,977 

187,475 

66,217 

64,255 

103,043 

82.06i 

36,051 

15.326 

153,980 

141,467 

47,074 

12,136 

1,491,918    1,261,908 
3,125,875    2,763,984 
13,451,370  13,404,590 

430,465 

879,321 

4,384,350 

383.346 

820.214 

4,032,309 

26,005 
51,783 

14.513 
33,175 

16,664 
33,105 

6.9  33 
14.033 

67,627 
136,304 
809.972 

62,361 
126,419 

735,488 

15,759 

30,536 

305,187 

16.874 

25,337 

303,063 

995 

2,107 

32.613 

947 

2,314 

33,986 

def.1,712 

def  2,797 

12,398 

def.358 
def.  201 
16,975 

67,70;) 
154,494 

90,210 
194.488 

7,419 
def.2,331 

11,453 

60,818 

67,897 
150,177 

67,814 
152,592 

16,517 
26,589 

5,439 
36,204 

135,606 
304,881 

153.054 
347,030 

2J,963 
21,203 

16,892 
97,022 

2,237 
8,072 

8,817 
11,180 

18 
1,041 

1,382 
4,853 

138,493 

282,941 

1,354,735 

127,958 

268,332 

1,400,715 

40,817 

85,637 

414,788 

32,244 

63,102 

483.89J 

82,207 
253,045 
784,306 

77,853 
229.734 
722,963 

20,693 

63,347 
207,993 

17,854 

47,938 

174.089 

22,66) 

46,823 

2  9  4,70  > 

19,272 

4t,90J 

278,465 

1,220 

4,823 

79,954 

def.722 
def.300 
70,015 

925,467 
1,862,796 

940,314 
1,910,864 

310,211 
528,352 

296,398 
592,433 

383,53.? 
750,233 

306,863 
637,325 

170,681 
3-23,388 

72.605 
136,391 

47,624 
96,526 

42,312 
90,559 

7,487 
15,469 

6,000 
17,514 

6,714 
15,717 

5,791 
12,241 

def.439 
def.  110 

def.1.784 
der.3,009 

31,159 
68,082 

21,192 
42,526 

13,405 
31,284 

4.057 

7,375 

22,794 

21,996 

det.3,473 

ief.lll 

48,209 

42,597 

def.4.490 

def. 2,731 

1,508,077 
3,069,679 

1,433,873 
2,937.995 

524,947 
948,216 

392,83  i 
779,837 

206,7-58 
447,150 

206,037 
444,731 

29,490 
88.770 

42,598 
83,914 

926,271 
1,003,078 
8,880,970 

844,529 
1,750,526 
8,037,353 

257,738 

500,393 

2,627,959 

176,029 

371.528 

2,048.878 

19,138 

23,683 

6,123 

13.476 

89,567 
181,914 

80.240 
163.110 

6,220 
16.773 

5,741 
5,430 

102,449 
273,0..  0 
890,004 

H4.319 
221,077 
776,137 

31,341 

83,9:<0- 
308,125 

32,372 

79,199 

262,695 

27,534 

32,917 

11.276 

10.950 

47,931 

99,788 

422,346 

38,851 

79,231 

369,012 

16,614 

35,084 

166,946 

14,102 

27,177 

134,538 

191,721 

390,899 

2,211,414 

208,700 

42b,t>18 

2.215.165 

b32,279 

65,874 

Il583,710 

39,380 

71,967 

707.484 

125,532 

785,504 

113,033 

720.327 

24,783 
255,491 

26,166 
163.821 

231,787 

245.213 

17  7.0.>8 

141,669 

8,083 
17,772 
05,287 

4.806 
10.404 
53.189 

4,984 
10.173 
27,200 

36 

def.  5,523 

iv,5ue 

a  Met  aamlnffs  here  Klven  are  afcer  dedaotlng  taze*. 

b  Net  •amintrs  here  KiTsn  are  imfore  dednottnar  taxes. 

c  Detluctln  pother  expenditures  forrepatrii,rt>)>laoemeuts  and  (general 
exoenses,  net  Income  applloable  to  IntereBt  i>ii  bonds  In  Fsbrunry  was 
•100,335,  ugslnst  969,086  last  year,  and  from  January  1  to  Feb- 
ruary 29  $209,343,  axalnsl  •140,653.  This  U  the  result  in  Mexiuan 
dollars  treated  (aooordluK  to  the  oompaiiyV  melhuil  uf  keepUi^  its 
accounts)  as  equivalent  to  80  cents  In  (Jnltud  Htutes  money— that  Is. 
all  deprerliiiloD  beyond  20  per  oent  has  already  lieen  allowed  for. 

A  FIjdiri-s  for  1896  do  not  Include  resulu  on  Albiny  Fla  A  Na.,whllo 
those  for  1 395  do. 

e  Rc^nlto  of  roal  mlDlng  operations  only. 

K  IiicludluK  other  Income,  the  net  fr.uu  January  1  to  March  31 
ITiS  •171.422,  against  •101,381,  and  from  July  1  to  March  31  •476,- 
838,  aguloi<t«J88,361. 


h  (ooladed  In  expenses  for  Febru4rr.l896, 1*  $6,619,  and  from  July  1 
to  February  29.  liii98,  $113,8  IS, whloh  In  former  years  would  hare  been 
charged  to  bettermects. 

*  [oolui1t-H  opHrititons  of  the  Chicago  Burlington  A  Nor.  for  bath  years. 

t  Include!)  only  one-half  of  lines  in  which  Union  Paoitio  has  a  ptrt 
Interest.  Figures  are  given  exolasira  of  re^tnltson  0'e.con  Kiilway  A 
Kaytgatlon.  Union  Pacific  Denver  A  Qulf.  Fort  Worth  A  Denver  City, 
Leavenworth  Topeka  A  Southwestern  and  .Montana  Uui  >n. 

t  Aiter  allowing  for  taxes  and  Insurance  premlam. 

I  laoludlng  income  from  ferries.  Ac. 

Mljcellaneoas  Companies, 


Ool.  Fuel  A  Iron Jan. 

Bdi8onEl.Il.Co..N.Y.M*r. 

Jan.  1  to  Mar.  31.... 
Ed.  El.  ni.  Co.,  Bklyn .  Feb. 

Jan.  I  to  Feb.  29 

Ed.El.I11.0o.,8t.Lou..Feb. 

Jan.  1  to  Feb.  29.... 
ErieTeleg.ATelep.Oo.D'c. 

Jan.  1  to  Dec.  31 

Qd.RapldsOas-L.Oo.Mar. 

Jan.  1  to  Mar.  31.... 
Laclede  Oas-L.  Co.... Mar. 

Jan.  1  to  .Mar.  31.... 
Mexican  Telephone.. Jan. 

Mar.  1  to  Jan.  31.... 
Oregon  Imp.  Co.a....Feb. 

Jan.  1  to  Feb.  29.... 

Dec.  1  to  Feb.  20.... 
Pacific  Mail Feb. 

Jan.  1  to  Feb.  29.... 

May  1  to  Feb.  29.... 
Tenn.  Coal  1.  «  RR...Feb. 

Jan.  1  to  Feb.  29 

Western  Gas  Co.— 
MUwaukeeOas-L.Co.Mar. 

Jan.  1  to  Mar.  31 


— Qroi»  Eanilnga. . 

1896.             1895. 
$                    « 

. — Net  Borninor— » 
1896.            1895. 

$                   • 

71,306 

68,309 

184,157 
597.5S0 

166,681 
549,042 

83,495 
308,785 

77,898 
264,897 

69.419 
145,124 

42,412 
91,753 

31,757 
68,088 

20,160 
46,453 

35,739 
79,375 

20,903 
61,778 

96,243 
1,085,896 

88.925 
1,033,619 

36,097 
450,633 

22,985 
393,136 

9,801 
3>,047 

8.900 
31,630 

61,728 
210.423 

70,28» 
229,760 

8,093 
101,917 

8,935 
96,293 

3,673 
48,913 

4,545 
41,027 

226,960 
471,165 
711,492 

235.673 
498.249 
775,415 

4.257 
15,769 
11,261 

10,723 
31,665 
53,458 

343,897 

647,371 

3,540,500 

334,561 

671,124 

3,302,123 

75,340 

99,334 

716,754 

71,332 
105,243 
637,984 

81,4(6 
175,331 

41,875 
92,875 

34,211 
113,761 

32,002 
113,286 

Interest  Charges  and  Sarplas.— The  following  roada,  in 
>.'<lition  to  their  gross  and  net  earnings  givea  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
abovo  or  below  those  charges. 

r-Inier'l,  rentalt,  <te,-\  r-Bal.  of  Net  iom*  -v 

1896.  --  

S 

21,540 

42,728 

10,240 

34,335 

880,000 

1,760,000 

33,773 

67,546 

233,890 

1,890,420 

36,802 


RoaOt. 
Bangor  A  Aroostook.  Feb. 

Jan.  1  to  Feb.  29.... 
Camden  A  Atlantio..Feb. 

Jan.  1  to  Feb.  29.... 
Ohio.  Burl.A  Qulnoy..Feb. 

Jan.  1  to  Feb.  29 

Ohlc.  AWest  Mich... Feb. 

Jan.  I  to  Feb.  29 

Olev.Cln.  Ch.  ASt.  L..Feb. 

July  1  to  Feb.  29.... 
Peoria  A  Eastern . .  Feb. 

July  1  to  Feb.  2)  ...  294,414 

Denver  A  Rio  Or'de.  Feb.  202,370 

July  1  to  Feb.  29....   1,557,650 

Det.  Lans.  A  Nor Feb.  30,343 

Jan.  1  to  Feb.  29....  59,897 

Flint  A  Pere  Marq...Feb.  51,090 

Jan.  1  to  Feb.  29....  102,014 

Kanawha  A  Mich Feb.  10,030 

Julr  1  to  Feb.  29....  81,595 

Kan.  O. Ft.  8.  AM..  .Feb.  113,016 

July  1  to  Feb.  29....  920,143 

Kan.  O.  Mem.  A  Bir..Feb.  13,867 

July  1  to  Feb.  29....  110,937 

I,.  Erie  A  West'n Jan.  57,971 

LouHv.  N.  A.  A  Ch...Fdb.  83,538 

July  1  to  Feb.  29....  676,196 

Nashv.  Chat.  ASt. L.Mur.  121,401 

July  1  to  Mar.  31....  1,123,031 

Pitts.  C.  O.  A  8c.  L...Mar.  270,229 

Jan.  I  to  Mar.  31....  818,141 

Rio  Grande  South..  .Feb.  14,223 

Jan.  1  to  Feb.  29....  28,570 

July  1  to  Feb.  29....  113,907 

8*g.  Valley  A  St.  L..Feb.  3,557 

Jan.  1  to  Feb.  29....  7,114 

St.  Louis  Alt.  A  r.  H.Jan.  134,122 

July  1  to  Jan.  31....  1255,931 

San  Fran.  A  No.  Pao.Mar.  17,129 

Jan.  1  to  Mar.  31....  51.387 

July  1  to  Mar.  31....  151.161 

Tenn.  Coal  I.  A  RR.  Feb.  47,884 

Jan.  1  to  Feb.  29....  93,768 

Toledo  A  Ohio  Cent. .Feb.  37,426 

July  1  to  Fob.  29....  311,016 

Toledo  Poo.  A  West.. Mar.  22.051 

West  Jersey  A  Brs..Feb.  12,620 

Jan.  1  to  Feb.  29....  52,311 


1^95.'  1896.  1895. 

•  S  • 

16,946  277  265 

33,892     def.2,492  403 

9,683  det.16,955  def.10,325 

33,793  def.43,660  def.34,149 

872,954  41,832  df.236.5S9 

1,745,909  def.44,342  dt.397,047 

33,144  def.l7.773  def.26,639 

66,289  def.43,35S  def.57,368 


234,279 

1,839,373 

36,802 

294,414 

193,539 

1,602,917 


641 
336,399 
1.129 
def.  1,259 
475 
415,114^ 


1,471 

544,337 

81 

45,373 

def.6,l0l 

695,345 

30,251  d6f.2l.229  def.l9,09l 

60,169  def.45,387  d6f.42,436 

50,916  2,425  def.19.223 

102,026  7,675  def.41,930 

10,271  *def.3,378   •def.5,027 

83,431   *def.3,287   *df.ll,l79 

109,422     def.3,496  def.14,810 

888,611  59,816  79,320- 

11,329  6,148     def.3,731 

89,331  81,220  55,354 

67,937  81,661  58.886 

77,763  def.40,440  def.44,137 

658,784  68,523  der.41,480 

124,989  1,251  33,337 

1,139,121        404,301        309,858 

259,733  df.150,215  df.171,381 

781,5-21  df.172,383  dt.2Sl,145 

14,191  1,633     def.5,329 

23,383  2.766     def.8,273 

69.736         

3,557     def.2,.501     def.2.615 

7,114     def. 5, 233     def.4,920 

133,214  9,163  15,638 

t249,998        109,708        149,036 

17,233  d9f.l2,715     def.5,245 

51,699  def.41,625  def.33,325 

155,097  15,779  53,653 

33,562     def.6.860 

80,063  def.  1 5, 560 

'9,638  *5,224 

•142,159      *223,052 

def.1.355     def.2.380 


43,735 
103,435 

33,167 
274,759 

20.731 

16,792 


d6t.6,400  d6f.ll,051 


67,219  det.35,533  def.6 1,739 


'  After  allowing  fo:  other  laoome  received. 

t  These  ohargeH  are  simply  tor  taxes  and  rentals  of  leased  lines  and 
do  not  Include  bond  Interest. 

STBEET  RAILWAYS  AND  TRACTION  COXPANIE!}. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  strekt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  eartiings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest. 
week  or  month,;  ..^_  iJstv- ,    • 
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BrKKkT    RAILWAYS     A.HU     rRACTIOM     COMPANIES. 


QbomI 
Kauiiwm. 


I     LaUtt  Grou  Earntngt.       Jtat,llo  Lalat  Datt, 


AkTOB  BrTd  ACIeT 
Akron  ett.  Rr-A  III.  Co 
ABWtrnlkin  9t.  i^... 
AlUol*  Cod.  >^t.  Ry.. 
Bsitlnoro  TraeUoo. . . 
Bath  St.  Rr-  (N.  t.).. 
Bay  ClllM  Conaol.... 
BtaKbamtoo  BC  Rt>-- 
Bridgeport  Tntetlon 
Brockton  ('i>n.  Hi.  Rj. 
Brooklyn  Hflnhu  .. 
•f^lTB  gu«-a*  A  8ab 
BtooUr>  TrsoUoD— 

AtUkBtte  Ato 

Brooklyn  B.  A  W.  K 

Tot«l....» 

•uflnlo  Rv 

Central  TTar.(Pin«b.l 

CheoMr  Trartton 

Cble.  A  Bo.  8lde  R.T  . 
Cts.  Bcwfort  A  OoT. . 
OtyBlaA.<BaBe.Qa.) 
ClavelaadOKrRr... 
Oaralaad  Elertrir... 
Ootambu  RR.  lOa.) 
ODtaabMBt.  Ry  lO.i 
OMarUUMlAB'lTn. 
■OvMal.  Tftotloa  KJ. 
ttmtn  con.  Ttamw. 

OatootlBr 

-  ^-i«i.Bf. 

'  e.  Motor  Co.. 

OMjfcr... 

i«M.*r.- 

Aiab  StTMt..^  .... 

■aeo  Street 

IMal 

BaaalekBT 

Haaatoodl/BLBy.. 
1ater«tale  Coiuol    ol 

Kortb  AtUelMnti... 
Lake  Ht.  eiev.  «OMcl) 

Lialil(li  TraoUoa 

Lock  UaToo  Traetloo 
London  St  Ry.  (Can.) 

LoruaBt.  Ry 

Lowell  iJiw.  A  Hav 

Lraa  A  Boaloo 

Melrop.  (KasM*  City ) 
Moetcomery  Bt  Ry. 
Moatraal  SUeet  Ry... 

HaahvUleM.  Ky 

■ewboTK  Bleotrle.... 
■ev  ■uiaad  St.— 

WiMfeaaler  At*.... 

nia'ttAKIaKStaa 

Total 

VawBareoACaatraT 
••w  Haraa  St.  ta. .. 
■MrLeadaa  St. 


Wt»korMo 

isgf. { 

March 

s     1 

5.3-f 

March'.... 

IH.T77 

January... 

3,%64 

Manrh  .... 

26.90b 

March 

87,267 

February. . 

1,257 

March 

«.25«. 

March 

9,932 

Marrh 

3i,40« 

Pvbraary.. 

19,970 

March 

335,80.^ 

February. . 

47,633 

February.. 

eo.os; 

February.. 

4.491 

February.. 

73,57< 

December. 

lt<.74i' 

February.. 

14, 1. M 

March 

U.73J 

March 

67,0it 

February.. 

42.702 

March 

1.4I'< 

Ffbruary. 

7>*9*7 

Fpbruary. 

11S.97- 

Deeniibcr 

3.121 

'Jd  vk  Ai>r. 

I1.7»< 

.Wanb 

20.l2h 

March 

308,23-. 

February.. 

51. »0) 

March 

34.24>- 

March 

1»,05«> 

March 

11,31V 

March 

1,2'9 

18.0(K 

OeoemlMr. 

49339 

DM-ambar. 

10,26; 

Deeamber. 

60,0<M 

Match 

5«ll 

March 

15.3e« 

lf«i«.h 

f\   rto^ 

189B. 


1BB6. 


1895. 


13.798 

9,257 

23.23  4 

81,«7T 

1.022 

6,-21 

8,373 

30.937 

15,683 

.300,640 

22,701 

a9,»99 
4.486 
34,085 
132.873 
12.483 
12,683 
70,013 
37,354 

6«.6-'0 
95,831 
3,340 
ll.l3t 
23.435 
183.754 
48.001 


18,134 
9.415 

30.492! 

2,17V 

31.664 

f 

1S.8S8! 


•  I 
1.5,38!i 
49.199 

3.564 

77.16:- 

25».8.'.7 

2.67; 
18.«6li 
29  08«' 
<».573 
39.6  i" 
985,90> 
97,343 

141,636 

9.47S 

ISMOI 

.714.169 

38.973 

38.499 
193,012 

89,40: 

4,382 

16U,88t> 

341.384 

41.371 
172.226 

60,929 
606.265 
106.441 
101. 39>. 

53  755 

32.618 
3.633 

a6.S17 


141,361 

3.357 

60,091 

329.713 
3,132 
17,464 
23,456 
55.660 
32.836 

626,019 
46,138 

65.739 

9,505 

75,334 

1.536.2^4 

26.167 

32.7S0 

193,073 

76,689 

139,335 
1V9,527 

37,000 
155.451 

73.677 
4X7.949 
103,607 

ii.iii 

37.007 
37.610 


January. 

March 

Frbmary.. 

iMarvh I 

IMarch 

IPebmary.. 
34  wk  Apr.  I 
IctwkApr 
February. . 
February. . 

March 

NoTwibar. 

Harek 


•ttmSii 


».  T.Anartaa 
Vorthamptoa  St.  Ry. 


WltApr.ll      4.M3 
Janaary...      itSSO 
Maick.....    11.S7S 
fWwowy..      S.4U        .^ 
Marak....'  UOjOf  lOMM 


Ptttib    FroDieaae    A 
BobJBaa.  Br.UCaa.) 


Marek 

Marah 

Pabnury.. 


Daottto.. 

ylklU  Traction.. 
-     ylUU  TaL  TTB& 
•amaloa  Traotloo. . . 

d  Ave.  (Pttub.) 

[  CJIty  Traction 

way  Ry 

•CKMcr&ulwaT... 
^yrsMM  ^^■aal. . . 


gl 


9.7S5, 

5,431 

36.133 

23.675 

31.543 


•7JM 

S4.so£ 

6.S1S 

1 


Yabmary.. 
Fbbmary.. 
Fabmary.. 

March 

March 

March 

February.. 
February.. 

March 

February.. 
PMroary.. 
rabvoaiy.. 


St.  KB 
HaaU  El'e.  By 
Ata.  (M,  T.)  .. 

to  to. 

BaATna. 
BadtoM)... 
ISMrtaawi. 
acL  (ProT.i 
Oatt.  Traa.  IBaadlag)  February. 

Dtlca  Bail  Una. March... 

VaBMaMAOtona....  March.... 
Wtmikmrr  Tract  Ion. .  rebrnary. 
.  Baliway...  Febmary. 
AWy.VaUej  Mareh... 
Conaol February. 


Jaaoary. 

Jaaoary... 

gtkmary., 

ftkraary.. 

Marek..'. 

Daaembcr 

I February. 


Tb7 
SS.SAS 

1.314 
*,44« 

a.s«» 

•7.»t7 
S.441 

a.»*i 

S.7I* 

as.ftts 

M.S3t 
S.007 

30.731 
991 

10.S9S 
3.S89 

nM» 

13.8  IS 

19S.7B8 

73^68 

14S/M1 

14.730 

9,8r 

1SS,07^ 

13.014 

13.449 

3,397 

19.383 

13,U0 

36.791 

34,168 


14.67(1 
8.941 

"8^33 
6.337 
30.47.' 
8<',77. 
80,7a. 


511.193 

I.A73: 

.«.....! 

39,430 

SM^^ 

87382 

3,61S 

16.107 

14.49*' 


303391 


44,679 
34.878 


10  597 
44,015 


83) 
S.S04| 

13.M4I 

i.7«r 

3.74*1 

8.488 

11.748 


I88.«kll 


48.SS1 
8.307 

"mSo 

8.101 


4.330       13J07 

t^tit 

19.451       •0.181 


3.711 


tfitl 


30^36 

1A.33I 

3.341, 

:is 

7300, 
180300 

03.460 
134330 

11380 


11337 
3334 

10338 
8370 

30307 

35.047 


5.134 
13a3'0 

'si^itu 

1138S 
73.437 
03.74^ 
U3SS 
•0343 

8.131 
S13U 

8,340 

44330 

13313 

188.758 

4S3M 

ia7.«iT 


3.518 
40.730 
33300 

113357 
70,003 


383.353 

0.330 

140.833 


30,705 
5,170 


3,485 

34.713 

4.708 

384.081 

1.100317 

13397 

'04348 


4314 
119,288 

i8,i87 
7.372 
50369 
81387 
13.247 
44,311 
1.827 
30377 


31,073 

7,900 

185380 

133,907 

380327 

84,918 


319.404 
19354 

82.300 
7361 
33.830 
18.643 
81,9)3 
56,010 


Praralaaca  of  umall-poi  Interfered  with  raoalpta. 

8trMt  Rail  war  .Vet  Barsiic*.— la  th«  folloiring  we  show 
both  the  grort)  aa<l  th«  net  earaio^s  to  latoat  dktaa  of  all  Stkbet 
railway*  from  which  we  have  been  able  to  procure  monthly 
retiiraa.  As  to  Um  caa«  or  Ibe  atcaai  road*,  the  return*  of  the 
diff«nat  rood*  an  pablbbod  by  lu  each  we«k  aa  aoja  a«  re- 
oetTod,  and  onoo  a  laoath  (on  the  third  or  the  fourth  Satur- 
day of  tbo  moQtb)  wo  briog  all  the  roads  reporting  together, 
aa  ta  done  to-day. 


AkioaSLBy.Aia.Oo.Mar. 

Jan.  1  to  Mar.  31.... 

OeL  lie  Mar.  31.... 
ADi.<lentani  Su  Ry.  Jan. 
AtlanU  Con*.HI.  Rr.Mar. 

Jan.  1  to  Mar.  81.... 


By Feb. 

Jan.  Ito  Feb.  89.... 

Bay  ClUaa  Conaol...  Mar. 

Jan.  1  tn  Mar.  31.... 


1300. 

16,777 

49.190 

10O.S84 

3,.504 

80,908 

77.103 

1387 

3370 

6,3SS 

1».'J6« 


IWO.  1890. 

13.708 
11361 


3.397 

3J.331 

00,091 

1,033 

2.132 

6,131 

17,461 


7.333 

30303 

43,086 

438 

10,777 

26,093 

370 

461 

1,874 

4.678 


1895. 

3 

4,575 
17,426 


16 
10,340 

21,870 
deM03 
der.193 

3301 
5,876 


Soadt. 
Blnshamton  St.  By.. Mar. 
Jan.  1  to  Mar.  31.... 

Bridgeport  Traof  n.Mar. 
Jan.  Ito  Mar.  31.... 

Brockton  CoD.St.Ry.  Feb. 

Jan.  1  tu  Feb.  39.... 
Brooklyn  Traotlon.  .Jan. 
Buffalo  Railway.  ...Dee. 

Jan.  1  to  Deo.  31.... 

Cheater  (P».)  Tract.. Mar. 
Jan.  1  to  -Mar.  31.... 

Chle.  A  80.  Side  R.  T.Mar. 

Jan.  1  to  Mar.  31 

Clnn.  Newp.  A  Oor    Feb. 

Jan.  1  to  Feb.  29 

City  Eleo.(Rome,Oa.)Mar. 

Jan.  Ito  Mar.  31.... 
CltyASub.Ry.(Balk>*Jaa. 
CleTeland  Eleclrle.    Feb. 

Jan.  1  to  Feb.  39.... 

Columbiu  RR.  (da.). .Deo. 

JaiLl  to  Dec.  31.... 
0olumbne(O.|8L  Ry.Mar. 

Jan.  1  to  Mar.  31.... 
DeorerCon.  TraDiw..Feb. 

Jan.  1  (o  Feb.  39.... 
Detroit  Bailvay— 

Mot.  1  to  Jan.  31  ... 
Onlutk  Street  Ry....Feb. 
jb.  29.... 
Feb. 


-oratM  Jtamingt. . . 

1896,  1895. 

3  • 

8,933  8,372 

29.083  23,456 


32,406 
65.573 

19.970 

39,627 

83,795 

162.741 

1,714,163 

18,733 
38,499 

67,036 

193.013 

43.703 

89,403 

1.490 

4,368 


30,227 
55,680 

15,633 

82,836 

44,.'i99 

132,373 

1,536,284 

12.643 
32.780 

70.013 

193,073 

37,254 

76.649 


Jan.  1  to  Fe^ 


aalreataaCltTHy.. 

Jan.  1  lolFcb.  29.... 

Uoualon  City  St  Ry.Dro. 

Inter^Btata  Ooaa'>l.  Street 

Ry.  (!fo.  Atlleb.).  Mar. 

Jan.  Ito  Mar.  31  ... 
iMke  St  Ber.(Obtc.>Jaa. 
Leklafe  Traotlon ..  a..  Mar. 

Jan.  1  to  M*r.  31 

July  1 1»  Mar.  31  ... 
London  St-Ry.Can.lMar. 

Jan.  1  to  Mar.  31.... 
LorainStreet  RT.(0.)Mar. 

Jan.  1  to  Mar.  31.... 
I.owaU  Lawr'ceAU  Feb. 

Jan.  110  Feb.  39... 
Lyna  A  Baatoa Fab. 

Jan.  Ito  Feb.  39.  .. 
MatropoUUn  St.  By.  (H.Y. 

Oct.  I  to  Dec.  31.... 

Jan.  1  to  Deo.  31.... 
Metrop'n  St  By. JLa  Peb. 

Jan.  1  to  Ptob.  89.... 

JnaattofMt.  30.... 
Montaotaary  St.  By  ..Feb. 

JaB.110  Peb.  89.... 
iraahTiUaStrae*  By.  Mar. 

Vewborok  Bieetria  By.— 

Taacl  to  Jan.  31  ... 
Maw  Baraa  St.  By.— 

Jaa.110  Doe.  81.... 
law  Loadoo  St.  By„Pab. 

Jaa.ltoPeb.  SO.... 
Vaw  Orlaaaa  Tract. .  Pab. 

Jan.  1  to  Fao.  30.... 
Vortbampton  St.  By.Mar. 

Jan.  Ito  Mar.  81.... 
Pateraoa  Bail  way...  Mar. 

Jan.  Ito  Mar.  31.... 

Pitta.  Pronlcnao  A  8ul>. — 

Etaa.  By.  (Kanaaal  Feb- 

JaaTl  to  Feb.  38... 

Hot.  1  to  Pab.  39.... 
Portaaooth  Street  By.  A 

Lt^Oa. Dec 

Taa.  1  to  Dec.  81.... 
P-k'pa.atr  AW.  PalU  Mar. 

Taa.  ItoMar.  31.... 
Rapid  By.  (Datrolt)  — 

July  14  to  Mar.  31.  . 
Baraanah  Elec.  Ry..Feb. 
Si'hoylklll  Traction..  Mar. 

Jan.  Ito  Mar.  31... 
Soranton  Traction. ..Mar. 

Jan.  Ito  Mar.  31.... 

July  Ito  Mar.  31.... 
8I0UX  City  Traol'a...Peh. 

Jan.  1  to  Feb.  29.... 
atein  way  Rail  way- 
Jan.  110  Mar.  31.... 
Terre  Haute  RIectrlo.Dec. 

July  1  to  Dao.  31.... 
Third  ATa.BB.(ir.Y.)  Jan. 
Toronto  Street  Rr.. .  Feb. 

Jan.  1  to  Fab.  39  ... 
Twin  Ctty  Rapid  Tr.  Feb. 

Jan.  Ito  Folk  29.... 
Unloa  St.  Ry.  (Sa<  w)  Deo. . 

Jan.  1  to  Dro.  31.... 
Watefbnry  Tract'n. . .  Feb. 

Jan.  1  to  Feb.  29.... 
WUkeab.AWy.Val.Tr.Mar. 

Jan.  1  to  Mar.  31.... 


118.977 

344.384 

3,121 

41.371 

90.890 

148,506 
51.901 

106,441 

113,738 
15.347 
31,067 
13,058 
26,317 
17,776 


05,631 

199,527 

3,340 

37,000 

47,838 
138,735 

48,001 
103,697 


19,718 
31,415 
13,449 
37.010 
18,489 


—Net  Kamingt. , 

1806.             1895. 
3                   8 

3,767 
10,217 

2.757 
1,515 

8,761 
24.058 

5.906 
14.101 

7,338 
13,158 

5.236 
11.891 

33.560  def.ll.728 

87,713 
837.040 

679,65"S 

6,180 
18,734 

5,407 
15,653 

36,776 
67,563 

22.900 
52,379 

8,885 
31.0i>3 

3,961 
11.183 

»to 

7^6 



16.538 

7.363 

86.196 
76,833 

22335 
53.033 

1.303 

9.338    

35,430    

53,855  44.679  32,143 

9,166  8,941  3,553 

37,882  34,373  9.641 

93.166         41,835 

5.78  ^  3,533  1.630 

16.167  10,597  4,553 
5,431  6.337  1.234 

14.496  15,861  3.581 

38.131  30,475  7.972 

53.857  41.015  14.738 

87.901  76,853  80,860 

176.661  163,109  53.774 

338.133  1,419,957  913,100 

0303,«85         8.81^351 

124.935  107,058  4i,3l5 

354.437  337.182  88.191 

1343367  1.385,498  800.080 

3.463  9,839  1.700 

7,190  6,380  8.888 

84.801  33,887  8,493 


35,154 
69,959 

34,347 
61,151 

30.307 
40,686 

17,516 
37,317 

42,930 

6,968 
13,333 

6.879 
13,354 

3,755 
6,707 

3.708 
8.408 

6.776 

83S1 

994 

1,059 

Woroeeter  Cornwil 
Jan.  1  to  Fab. 


..Pet). 
39.... 


74.003 

198,719 

3.415 

5.101 

119335 

331.808 

6.390 

10307 

33343 

•0.181 

1314 
8.711 
9.U1 

3309 
30,798 

9,448 
16,043 

40.904 

9,441 

6,931 

33.103 

39333 

79.437 

348.968 

0,007 

13.498 

60349 

11.003 

83.307 

198.793 

73,468 

147,843 

145,061 

803.974 

9.837 

137,817 

19,382 

40.7J9 

36.791 

112.057 

34,168 

70.002 


136,183 

2,380 

4,708 

87,511 

180,169 

4,930 

13,997 

19.153 

54348 


3.470 

7,098 

19,187 

30,930 

06.865 

194.781 

5,641 

13,347 


30,893 

74.389 

83 

440 

56,069 

106,013 

435 

4.446 

8,084 

38,119 

009 
1.179 
3,388 

1,100 

30,330 

1,390 

4.450 

18.098 
585 


16,490 
3.104 
7,746 

322 

61 

3,083 

4321 

1.927 

9,551 

17,403 

44,888 

•08,019 

39.830 

09.799 

479,389 

1,081 

3373 

7,037 


96,066 

809 

918 

34,379 

68,510 

3,377 

1,811 

5,978 

10308 


daf.1,481 


9,560 

11,301 

34,434 

121,991 

634 

1,738 


44,311 

20,139 

8,354 
60336 

3,663 
34,652 

185,580 

60,000 

62.400 
132,907 

30,728 
61,967 

134,896 
386327 

75,678 
159389 

4,008 
58,660 

16,988 
33,830 

8,017 
17337 

30357 
81,993 

18384 
58,455 

35,947 
96,040 

7,663 
U,933 

4,834 

9,030 

18,337 

75,183 

57 

935 

11,397 


47,000 
33,418 
90.883 
66,949 
143.903 


19,834 

81.009 

3,481 

7,603 


a  Nat  earning  here  Kiren  are  after  deductlnc  taiea. 
k  Met  earnloirii  here  Ktvcn  arn  biifiirf  duiluutinK  latea. 
•  Inolndpo  1,11k'!  Rilan.l  Kl'vati'rt  Uallway. 
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inter«8t  Chanrw  aiid  Sorplo8.-The  followiDK  Street 
railways  in  adiiiiion  to  their  gross  aad  net  earain<a  given  in 
the  foregoing  also  report  charges  for  interest,  &o  ,  with  the 
•orplus  or  deflcit  above  or  below  those  charKes. 

^Inter'l,  renUUt,  tte.-^  ^Bal.  of  Xtt  Eamt.^ 
1898.  I88i.  1896.  1895. 

jBood*.                                    9                   $  •  S 

Baflhlo  Railway Deo.        «5,848         »*i'?85       „VA-,Vi 

Jan.  1  toDeo.  31  ...  527,513  46'*,917  309,547  210,736 
DtnverCon.Tramw.Feb.         17,870         17,395  2,197  121 

Jan.  1  to  Feb.  29....  35.673  84,90  5,013  2,527 
London  81. Ky.  (Can.)  Mar.  l.OtS  235  585  87 
Loralu  Street  Ry(0.).Mar.  1,000        224         

Jan.  1  to  Mar.  31....  3,000         def.4l9         

:(ewl>uriEb  Electric  By.—  

June  1  to  Jan.  31...,         30^33         10,020         

Kaplil  Ry.  (Detroit)  - 

July  14  to  Mar.  31...        10,628        7,473         

Bcbu^lklUTrBCtlon-  _._  „„,„     ^  .  ,  ,„„ 

Jan.  I  to  Mar.  31...  6,250  6,250  S.SIO  def.1,126 
Waterbury  Tract.  Oo.  Feb.  3,158        4,859         

Jan.  Ito  reb.  29....  6,316        11,021         


ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  in  the  Chronicle  siace 
the  last  editions  of  the  Investors'  and  Street  Ka.iIiW.vy  Snp- 

PLKMEMT3. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Bailroads  and  Miscel.  Go's. 

Volume  62  Page. 

American  Bell  Telephone 033 

American  Ulittiict 'rele^raph 230 

American  Soila  Fountain  276 

Amertcan  Straw  Board 317 

American  SiiKar  Refining &S7 

American  Tobacco 817 

Baltimore  Cfaesapeakeft  Atlantic.   274 

BaOKor  &  Aroostook 454 

Brooklyn  Wharf  A  Warehouse —    M7 

Canadian  raciac 632.  637,  661 

Central  RR  of  New  Jersey    3(!n 

Central  &  So    Am.  Teleftrapb 682 

Cent  nil  Vermont 315 

Chlcaiio  A  Alton 359 

Chicago  Burl.  4  Quincy. .  .66(1,  67fl,  685 

Chicago  St.  I'aulMln.&O 410 

Chootaw  Oklahoma  .t  Gulf. 183 

gnelnnati  Hamilton  &  Dayton. . . .    182 
•Teland  A  Pittsburg 646 

Colomdo  Midland 182 

OalnmbuB  Hock.  Tal,  &  Toledo  ...    182 

Commercial  Cable  Co 412 

Coiuolldatinn  Coal  ofMd 317 

Cumberland  Valley 546 

Debiware  A  Hudson  Canal  ....  228,  410 
D^ware  Lackawanna  A  Western    228 

Dlaraond  Match - —    317 

■dlaou  Elect.  Ilium..  Brooklyn. 184,  229 
Bdlaon  Bloc.  Illmn.  of  N.  T...  184,  361 

Krie  Telearaph  A  Telephone 275 

HuntluRdon  A  Broad  Top 316 

Illinois  Steel    316 

Keokuk  A  Western 680 

Lake  Erie  A  Western 360 

Lehliib  Coal  A  Navigation 362 

Louisville  Evan.svlllo  A  St.  Lonis. .  499 

Maryland  Coal  tX) 456 

Mexican  Central 316 

Mexican  International 680 


Eailkoad  and  Hisobl.  Co's  (0<m.) 
Volume  62—  Page. 

Mexican  National  t86,   691 

Mexican  Telegraph 682 

Missonri  PaciBo 4i>7 

National  Lead       362 

National  Linseed  Oil    276 

N.  y.  A  New  Jersey  Telephone 646 

Northern  Central 361 

Northern  Pacific 646 

Oregon  Railway  A  Navigation  Co.    229 

Panama  KK 6S0 

Pennsylvania  RR 453 

Peoria  Decatur  A  EvanaTlUe 681 

Philadelphia  A  Erie 316 

Philadelphia  A  Reading 360 

Philadelphia  Wilmington  A  Bait..    229 

Pittsburg  A  I,akeErie 680 

Pittsburg  &  Western 464 

Quincy  .Mining  Co 362 

SbLouis  Merchants' BrldgeTerm'l    362 

St.  Louis  Vandalia  A  I'.  H 273 

Sout  h  (Carolina  A  Georgia 274 

Southern  N.  E.  Telephone 318 

Southern  Paciac 680 

Street's  Western  Stable  Car  Line..    275 
Summit  Branch  A  Lykens  Valley. .  600 

Tamarat^k  Mining  Co 687 

Tennessee  Coal,  Iron  A  RR 832 

Terminal  RK.  Ass'n  of  St.  Loula...  499 

Texas  Central 546 

Texas  A  Pacific 544 

Trenton  Potteries 317 

union  Pacific  Denver  A  Gnlf 646 

United  States  Leather 411 

Stbebt  Railwats. 

Louisville  Railway    411 

North  Hudson  County 411 

Sacramento  Electric  Pow.  A  Lgt..    411 
Twin  City  Rapid  Transit 600 


Fittsbarg  Cincinnati  Chicago  &  St.  Lonis  Railtray. 

^Report  for  the  year  ending  Dee.  31,  1895. J 
The  annua!  report  of  President  Roberts  and  an  editorial  on 

the  operations  of  the  year  will  be  found  elsewhere  in  to-day's 

Chronicle, 
The  operations,  earnings  and  chari;es  for  four  years  and 

(he  general  balance  sheet  for  three  years  were  as  below: 

OPEBATIONS  AND  FISCAL  RSSULT8. 

1895.              1894.               1893.  1892. 

Miles  operated 1,151              1,151              1,144  1,144 

Of/era'iaru 

Paascngera  carried.     5.881,636      5,627,934      6,340,723  6,407,515 
Paas.ear.  1  mile.. ..167.«24,410  154,785,052  216,435,086  159,820.489 

Kate  pernass  p.  IB..        '202  ota.        2-10  ots.          195  eta.  2-17  ots. 
Freight,  tons,  car'd.  11,648.499    10,381.338     10.301.725    11,357,213 


Freight,  tone,  1  m. 
Bate  txr  ton  p.  m 
Earningt — 

Pa««eD|{en 

Freight... 

Mall,  express,  dko.. 


Total 15,439,706 

Expentet— 

Tranitportatlon 6,267,108 

HalDt.  ofequlpm't..  2,346,875 

MalQt.  of  iray,  do..  1,703,3^6 

OeDeralazpeosci...  273,161 

Tazea....~ 658,015 


1490371556  1521697797  1669537976 
0'65  Ota.       0'65  ots.         O-eS  ots.  068  ots. 

8,4t^9,640      3,357,628      4,329,043       3,578.380 

10,645,368      9,741,141    10,281,475    11,323,417 

1,294.698       1,149,086      1,140,290       1,258,878 


14,247,866    15,750,808    16,160,675 


12,034,631    12,260,985 


Total 

11,248,545 

10,765,520 

12,034,631 

12,260,985 
3,899,690 

Het  earnlDgB 

4,191,161 

3,482,336 

3,716,177 

r,  0.  op.  ex.  to  earn. 

72-86 
utcom 

75-66 
ACOOimT. 

76-11 

75-87 

1895. 

1894. 

1893. 

1892. 

Reeeiptt— 

f 

$ 

9 

$ 

Net  earn,  of  P.  Cln. 

Cblc.  A  St.  L 

4,191,161 

3,482,338 

3,716,177 

3,899.690 

Net  reT.  of  oth.  r'ds. 

783,032 

472,200 

489.-255 

483,933 

Mboellaneoaa 

43,665 

16,023 

14,046 

12,914 

Total 

5.017,858 

3,970,559 

4,219,478 

4,306,587 

IHtbur$tmeHlt— 

Interest  on  boDdi . . 

2.532,130 

2.407,^S2 

2,387,215 

2.323,594 

Rentals  paid 

Car  tmata  Ono.  Int) 

1,161.913 

813. S3t 

813.922 

S02,085 

36,460 

38,761 

94,Ha7 

102,-il4 

Bt.  L.  V.  A  T.  H.  loas 

222,085 

58,456 

49.902 

Mlsoellaoeous 

52,375 

15,428 

43.911 

5,680 

Div.  on  pref.  atock.. 

452,716 

459,4117 

908,154 

806,847 

Bate  of  dividend.... 

(2  p.  e.) 

(2  p.  e.) 

(4  p.  e.) 

(4  p.  c.) 

Ko.  A  H.  BrldRe  salt 

284,525 
4,732,204 

3,794,562 

»««»1. 

4,308,041 

4,130,420 

Balance,  surplus. ... 

285,654 

176,997 

def.83,563 

266,167 

BALANCE  SUBET  DECEMBER  31. 


1895. 

Aueli—  « 

Soad  and  equipment 93,652,558 

Bonds  and  stocks  owned 1,580,648 

Supplies  on  band  717,.5e4 

Sinking  fund  J.  M.  <k  I.  bonds.. ..  75,834 

Betterments  to  leased  roads  ....  382,4^6 

Cash 96«.'i43 

Due  axents,  oompantes,  Ac  .....  3,522.505 

Total 100, 

LiabilltUt— 

Stock  coromon* •••  2.^, 

'-     preferred' ..  82, 

Bonds  (see  Supplement) 47 

OiD.  Street  Ry.  Conn,  bonds  ..... 

Due  Little  Mlaiul 

Current  acoounts  1 

Due  other  comi>anle8 

Interest  on  bondsl 

Divideiiits  payable 

MlHcellaiieous 

Protit  and  loss,  balance 


1894. 

$ 

93.560,301 

1,5'?4.648 

58.^,2)9 

32,977 

401.043 

931.545 

2,260,008 


1893. 

$ 

93,463,131 

319,648 

819,334 

13,941 

409.431 

890,332 

2,<)25,902 


1,896,178    99,335,791    97,946,724 


017,119 
,681,482 
,621.000 
■262,500 
77<',524 
497, S78 
553,007 
836,947 
4'>2,716 
479,S13 
714,194 


25.H  5,925 

22,65-J,566 

47,355,000 

2-i2,S01 

779,324 

1,218.368 

228,223 

8o2,822 

432,335 

428,538 


26,412.840 

22.576,051 

43,571,000 

2-12.500 

776,802 

1,197,408 

2,424,802 

838,824 


146,774 
739.723 


Total 100,898,178    9.^.335,791    97,948,724 

*  InoludesamouniB  tor  other  cimpanies' stocks  not  yet  exchanged. 
I  Inoludes  accrued  interest  and  matured  lot  rest  unpaid. 
—V.  62,  p.  681. 

Colnmbas  Hocking  Valley  &  Toledo  Railway. 

(Report  for  the  fiscal  year  ending  Dec.  31,  1895.} 

Under  date  ot  March  17,  First  Vice-President  Samael  D. 
Davis  says  in  the  report : 

Increase  in  Passenger  Business. — The  ktoss  earnings  were 
only  $3,824  less  than  those  of  the  preceding  year  ;  the  ex- 
penses were  $25,730  more,  reaultinx  in  a  decrease  of  $39,554  in 
net  earnings.  Passenger  revenue  increased  $16,571,  or  nearly 
4  per  cent,  there  being  17  per  cent  more  pasngers  handled, 
and  an  increase  of  24  p.  c.  increase  in  number  earned  one 
mile.  On  the  other  hand  there  was  a  deore .  se  in  the  average 
passenger  rate  of  11 -25  per  cent,  and  in  the  passenger  earn- 
ings per  mile  of  16-04  per  cent,  due  to  cheap  excursions  and 
largely  increased  use  of  mileage  books,  resulting  in  an  aver- 
age rate  per  mile  of  1-86  cents,  the  lowest  in  the  road's 
history. 

Prospects  of  Better  Freight  Rates. — During  the  depression 
ia  the  early  part  of  the  year  temporary  demoralization  of 
rates  occurred,  resulting  in  low-priced  contracts;  it  is  be- 
lieved that  traffic  agreements  subsequently  «•flf^cted  will  prove 
beneficial  and  show  improved  results  during  the  current  year. 

Change  in  Accounts. — On  January  1,  1895,  the  new  classifi- 
cation of  accoutits  prescribed  by  the  Inter-State  Commerce 
Commission  went  into  eSect  in  our  accounts,  which  in  a 
measure  destroys  the  value  of  comparison  of  the  details  of 
earnings  and  expenses. 

Coal  Business. — The  disturbed  condition  of  mining  rates  in 
competing  coal  districts  mentioned  in  report  of  1894  still  con- 
tinued during  the  greater  part  of  1895,  ther«by  restricting  the 
output  of  the  Hocking  Valley  field ;  present  conditions  lead 
to  the  belief  that  the  scale  of  mining  rates  substantially 
agreed  upon  in  the  various  districts  will  be  maintained  during 
the  coming  year,  enabling  the  operators  on  your  road  to  con- 
trol their  legitimate  trade. 

Maintenance  — As  to  maintenance  the  report  says  : 
Two  standard  mogul  freli;ht  engines  were  purchased  and  charged  to 
maintenance,  and  one  old  engine  sold.  A^  new  oaggage  ami  mail  oar 
was  purchased.  Twenty-flve  large  capacity  flit  oars  were  built  at  the 
shops,  and  125  more  thirty-tan  coal  oars  were  oharc^'^d  to  maintenance 
during  the  year.  One  hundred  side  dump  coal  oars  ot  thirty  tons  ca- 
pacity, referred  to  in  the  report  of  1^(94.  were  received  early  in  the 
year,  and  1,000  new  gondola  coal  cars  of  the  same  oapacity  were  re- 
ceived du'lng  the  summer  months.  All  of  these  cars  were  equipped 
with  automatic  couplers,  and  the  side  dump  cars  and  50  J  of  the  gon- 
dola eoal  oars  with  air  brakes.  The  freight  equipment  is  now  In  good 
oondltlon  for  increased  tratHc. 

As  to  the  track,  roadway,  &c.,  the  report  says  : 

The  track  and  roadway  received  the  ordinary  renewals  with  an  In- 
oraased  amount  of  ballast,  and  sliow  continued  improvement;  the  long 
treetle  over  the  valley  of  the  Delaware  Run  has  been  tilled;  buildings 
and  structures  received  the  usual  repairs,  andduriogtbe  year  77  miles 
of  standard   fencing  was  buiit  and  24  miles  ot  telegrapli  line  renewed. 

Consti^ction. — Amounts  charged  to  construction  aggregated 
$16,307,  including  $5,858  for  reduction  of  grade,  and  $4,404  for 
real  estate  in  South  Columbus,  where  a  freight  station  has 
been  built,  and  at  Hookers.  A  further  reduction,  from  16  to  13 
feet  per  mile,  was  made  in  the  grade  of  main  track  for  two 
milf 8  north  of  Delaware  to  equate  for  curvature.  There  now 
remains  only  eight  miles  (Aokerman  to  Powell)  of  the  entire 
distance  from  the  coal  mines  to  the  lake  in  which  there  are 
any  grades  exceeding  16  feet  to  the  mile. 

Car  Trust  and  Land  Bonds —Ot  the  car  trust  bonds,  130 
were  purchased  and  canceled  during  the  year.  The  350  bonds 
which  were  reserved  for  the  purpose  of  purchasing  new 
equipment  were  applied  to  the  purchase  of  the  1,000  gondola 
cars  and  100  side-dumps  previously  mentioned.  This  new 
equipment  is  to  be  charged  to  maintenance  during  the  life  of 
the  bonds.  Three  hundred  additional  bonds  of  the  Ohio  Land 
&  Ry.  Co.  have  been  sold  and  the  proceeds  applied  to  the  pay- 
ment of  land  obligations. 

Wellston  <fc  Jackson  Belt  Ry. — Under  a  contract  of  June  22, 
1895,  this  company  has  guaranteed  by  endorsement  the  prin- 
cipal and  interest  of  the  $300,000  6  per  cent  twenty-year 
bonds  of  the  Wellston  &  Jackson  Belt  Ry.  Co.,  secured  by 
first  mortgage  upon  its  line  of  railway  extending  from  Mc- 
Arthur  Junction  through  the  city  of  Wellston  and  the  Jack- 
son County  ooal  and  iron  fields,  a  distance  of  17  miles,  to  the 
city  of  Jackson.  Your  company  secured  a  control  ($255,000) 
ot  the  capital  stock  of  the  Belt  Ry.  Co.,  and  as  further  pro< 
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vidfd  by  the  coniracc  wa«  to  operate  that  portion  of  the  lin'> 
ext'DdioK  from  McArihjr  Junction  to  the  city  of  Wflliton, 
with  the  right  to  ru'i  piaseoeer  and  frruht  trains  to  Jackaon 
upon  the  paymeot  of  a  trackaice  chtrgp.  Yuur  company  as- 
suinrd  operation  from  HcAribur  Junction  to  Welliioi  oa 
Deoi-mb>-r  3d  and  to  Jackson  on  F-'h.  lOtii. 

Bondt  Kdeaaed.—Oa  Jto.  23,  1896,  the  Supremo  C  mrc  >r 
Ohio  banded  down  a  decL-ioa  which  rel«a«-d  to  ?ourc  >mpa  y 
$883,000  of  0  oer  cent  tmnda  d«>p  wited  with  th^  A  Un  ic  Trus- 
Co.  of  Sfw  York  in  lieu  of  a  court  oood.— (•i'e  V.  82,  p.  413.) 

Istatittiet. — The  operaii'>iu>.  earnings  and  ezp«-uMM,  i<iC')in' 
■ccvuot,  etc.,  are  ahown  bt-low. 

orKKATIONS. 

189S. 
PaMeo«w«  rarriad.        (•74.ta4 
PaMeacarsear.  1  m.  tafiiiAii 
Bate  per  paa  per  m 
FCslit  '(oow  ni<>T».l 
Fi'cbtdoa*)  Imlie. 
Rate  per  too  per  in . 


l->6  eu. 
»,2J3.9JJ 


18M. 
aj2.ll9 
19.l«i.l«4 

■i-il  ott. 

3.2iH.'J»7 


1893. 
9  >S.7i  > 
■tS.«7i."0 
-i-36  oia. 
3.^J2,476 


1  «92. 
990.S4S 

2-35  Ota. 
3,Sd  1,9^2 


6a.';i8,tl3  33  .i9V«83  43t  -47,311  itX9-i7.3H) 
O-ft-<0cU.     0«i07e».       r'6J4eI«.      0  6t9oU. 
BAKXiiio*  ARU  Exraxaca, 
1895.  Ie94.  1R9S.  lt9S. 

«  «  •  • 

441,334  424.763  S3>.946  SSO,718 

>,t44.9«9      3.152.335      2,60>.673      1,684,084 
90,118  lll.bOO  130,743  157,783 


PiHeoinrs. 

Prrliht  

Mall,  espreM,ete..' 

Total     

Ktmeiut*— 
OeaODet'c  tranap  . 
Malai  of  eqolpt... 
Malai.  Af  wa7,  Ac.... 

Oeaeral 

Taxce  

Total  eipea***. 

Wete«r«l(K« 

Per  c.otezp.lo  earn. 

*  lacladaa  ear  laUeaca  aad  ■toeellaaaom. 

OIOOVB  ACOODWT. 

IMS.  1891. 

•  • 

FMaaraUv* l.I09,W«  l,149.i«r3 

OltarUawiM. lP,KO«  10.000 


Ttolal ^ 

OMitrt- 
lat.*nraadeddeb>. 
Iat.Uhe..  oa  ear  ic'eu 

Otter  lalareat 

I  toPeoa.Co.. 


2.876,131       2,688,604      3.270,362      8,r73,S8} 

890,991) 
347379  I 

232.987^    I.5383»e      1,901.4SS     1,S90,444 
104,007  I 
90,9511 

T6«6,T65 

1.100.656 

68  53 


1,5>8J96 

1.149.90i 

67-iO 


l,9ul,4>3 

1,368,930 

5jl4 


1,990,414 

1.483,141 

56-05 


199a. 

* 

1,S*8»0 
10.000 


l<t92. 

1,482,141 
10,0O-> 


1.1S9.MS       1.150.8M      l.t7&M0      1^9/,l4t 


Baanu 


93^,0311 
96.765 
I9,-I04 


93<,noo 

93,579 

9863 

25.765 


•n^oso 

eH,M9 

6,456 
25.646 


933.030 

5IJ37 

4.4.%S 

3t,«ut 


nd.  ■■  yM.Moek.  (5%)l00,00u  tSAtOO.  00  tacilOAbO  •  (S4«)5O,0j0 
Tocal 


OaaaTa,  atoty..  Me^ 


1,138,790       l.lM,tai       1,115,941       I,' 55,616 

8,573  963,9««  416.535 

861,514  421,901 


•vplaafBTTMr.      def.9,5S7  a,57«  I.47S 

oanaAL  balaicb  •■■■*  dm.  SI. 
laM.  laM. 

.ieAU.873  16,633,564 

67.510  67,5au 

16.618  16,618 

5.478,«59  S,4783«9 


Ooaetraallos.  Aa^  ••••••■••, 

Mat  loou  aatf  ■aehiaatr . 

■••4  teal*  aad  naeklaerr 

Bqaipaaat  ^ ^  

■VBlpaeM  Bsder  ear  traaM.  .. 
Bqal»  efeanad  t«  ■alawaaea,. 
Ckr  traal  Beads  bald  for  p«r- 
•(  aaw  sqalBaMaL. 


704',3Ve       toi'jStl 


mmth-tOt 


Um  froa  railroad*. 


Advaaaaa ta laad  imtoa..... 
Pfalanad  Mask  la  naaaarr  — 

Bead*  la  treaaarr _ 

Qkafeaakaad. 

Davaalled  with  Av  Frast  0>  . . 
'1  la  W,  T.  for  ooapoaa.. 


72,aoi 

8,457.000 

looU'w 

89,310 
14S,a9« 

SOO.0W 
863,000 

174,719 

960,«00 

48.08O 


86^,000 

471,<l7e 

66,S«7 

8.0O4.OUO 

54,354 
19v.l5t 

so6',o>o 

88S.O0O 

187,377 

t«0.000 

36.8M 


14.624 

1898. 

6 

16,602, 1. te 

67,%30 

16,613 

•.ISSJMI 

•41,836 


7fi,02o 

8,010,.t00 

1,9X9 

53,182 

60,780 

507.MIA 

650,075 

500,000 

ti'.iii 


Oiymi  aioak        

Oaptlal  •taek-ptacattad......  ...  8.%oo,000 

Boaded  daM  (saa  IHTfer.  8or.) . . .  16,045,000 

BlilaparaMa 632,300 

Bstaaded  ear  inut  aotat 

CkriraMaetae 

Gtotraat  bead* 1,^19,000 

AaonMd  latataai  oa  koada 371,387 

DMaoaMa«<;oal*  HK.Oa 

Daa  a*  elhar  acaoaau „      20e,t)73 

PioBiaadlMs 331,097 

-V.  63.  p.  &48. 


.88,131,587     83,101.854     8i.604.ie) 
.11,691.800    ll.6et.800    11.616.1  >0 


3,500,000 

16.045,000 

411.700 


1,648,000 


164,<44 

821.473 


2.500,<J0J 

15,703,'I00 

711,415 

162.296 

841, 8J6 

37i',iV7 

488,438 

189J>e8 

99.878 


.M... .88,181.587    88,101,354    32,604,105 
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^KoorcaalSAtNH   Mie.—Lateat  Data  a*  to  IMfaiUti.  Rt- 

XmiMotion  Plana.  PagmiiU  of  Ooerdu*  Ciupoiu,  Kte.— 
aou  of  thi*  na(ur«  app  -ariojt  tine  the  DublioKio  i  of  114 
a«i  ta*u«of  the  lirYBSTOU' mod  ilTRKBr  K^iLW^r  juppl«- 
HUia  aaay  be  roadily  foaod  by  oMaoa  of  the  (ull>iwiai<  io'lec 
Thw  nileg  do»a  not  include  mat'er  in  lo-day'j  CuiOMtcLB. 

t^for  other  minor  eonpanie*  tee  aUo  index  CBBO.Nict.6 

t'tb.  8,  p.  f7e,  March  7,  p.  4SS,  and  AprU  II,  p.  6St. 

BanaoAM  ant  Miacau  Co  *.       Eaiuwad  aid  Miaoat. Go's  (Ooa  > 

▼«M8mM-  Pamt,        re(<uM63—  Pag*. 

MfMna*  Pn>-«  PMk. »tm.ym    Mar  rUi  A  MtaiMwiu r«nt.lm 

S5fip*isBft..r^.»*-;»i  Si  OTSr:.".r..'*^.;.v-  ss.  is 

VenMBt.rMWi.  tmt  com.  «M 
WMhlnatoo fto^  Ml 


Railkoaii  and  MI80KU  Go's  (Con.) 
Volume  62  -  Page- 

Cblea«o&No  Pbo rmri.  517 

ChlCL  HeorUJtSt.  t.oai«...pUi>.33e,  S'9 
CboeUw  Oklidionu  A  Q. .  tl-nJM.T,  &!M 

Oin.  J*ckaoo  A  Hack    rrfwv.  277 

CIn.  A  MnsklnKUni  VsUer. . .  .Mup.  MS 
^leTelaad  A  CanUm fortO.  9Si 

do  Juir.  iWJ.  dtp.  rndaf.  40,  SK 
CcBor  d'AJeiie  Rr.  A  NaT...  ..aom.  SSS 
Colnni  AH.  Coal  A  lr.cauv.S77.S0*  689 

do  do       nort.  tab 

Oe4.LaaaUi«ANo..al«ii.tia;«aiii  456 

do  do    /ord.  560;  raortt.  835 

do  do  rwt>r.  OSS 

Dccrolt  Mack.  A  Marqaatte  emp,tea 

I>iilnt'i  ITanarer dtfauA  «»i.  *:• 

do         do       eaai.  >8e 

rtalatb  AWInnlpeir..'  U.iHa,  500,  «» 
Ft.  Worth  ADenrerCttr  ....raor*.  tSS 
Owiaral  Oeetrte  — 


0«on^  Midland  A  Oal(. 

UiBiia  Raptda  A  Ind .  .Mir,  a<«  rwr. 

OneaBarWIwiaaASc.  pjaikMO, 


548 
08* 

. .  04S 

JaakM»T.'nHnpaAK.W. auto 304.  (14 


IUptdaAInd..jal'. 

BarWIaoaASc.  I 

Inletnneanin  Uj  at  Max.  .pUa  as4, 


OKrAdaMtaa. tana,  im 

nndcrti.  A  HBdaoa..»iK.  277;  kh4  502 

KnoxT.  Camlk  Oap  A  Ix>n mi    OS 

UtUe  Kock  A  Mamphla  i-iia  904 

Loo.  Bt.  a  St.  l....rasr«L  ISO;  tmnei.  600 

do  do  Moaaa  la  r  coil  469,  OM 
I.Oid*T.SLli.ATM..r«ani.i<apMtt   tn 

do  do  .aala.»8a,04 

MaflaUa  A  Ifocth  0*...rt-Ml«  SOC.  446 
Manp.  AChw..ea«e.t8aial  «4S7,  580 

do  do  .  ...caat  I&.':  raar»  OW 
MaBoaa  fta/L.-lmi.  covpa.  100;  ptra  095 

^nao.  AMamp-.r  ara.  500 

titSAmm plea.  500 

wlA  Ohio  ..•aMait.-ra-r.  457 
A  WMt«cn...pw- 010,0*0,  041 

lA8o.. 
Paeiao.. 


T.__ 
AorlMk 


Nonba 


RvlI.RO.lD  .V!«l>  MiSCSL.  CU'8  (OOD.) 

Votuiiie  62—  Page, 

Vorthem  PaoISc.Ri-.  Linadt/auUa.  500 

No.  Pac  A  Montana. r«ar«.  084 

Omaha  «  St.  Lools wld  834 

Oreson  ImproTemsntCo etia.  »05 

Ore  Kr.  ANar plan  op^rotiaa  978 

do      do       m/a  305 

Ore.  Short  Line  A  (JUb  No.plaa  60R,  604 

do         do         do      '«or0  549 

Peoria  Decatur  A  Bransr r»n.  188 

do  do  ....coup.  306 

Philadelphia  A  Readins  ...dapnatt*  ISO 

do  do  reorff.  300 

du  do        rib.  600 

Phlla.  Baadlns  A  N.  R. rmtv.  64S 

PltUb.  Oar.  A  Tol  .aim.  501;  coup.  634 
Plttabun  Marion  A  Chic  .  .<  ■b.603.  681 

Pitta.  ahenanaoA  L.B 'oiuoL  084 

Plttabar<  A  Western recnr.  44 

Baattle  Lake  a  A  ■■  .rwrg.  H.'..5»t.  04* 

do  do .rala  0S9 

So'waat'a  Ark.  A  Ind.  Ter rccor.  504 

at.  Joaeph  A Urand  Island  ...,mI«  970 

do  do  ...««nr.^  SOO 

St.  LonU  Alton  A  T.  H eoaeOSS,  084 

St.  Loola  A  San  Prwiolaao...ra>>rr.  30* 
do  do  ..coup.  601 

Stalan  laland  R.  P    coup.  834 

Toledo  St.  LouU  A  K.  C r-orai  300 

CnlonPaciao caitp.  187. 41^  080 

do      do    raorv.  >S7,  16t 

Knnrat  Padflo    plan  8*4 

galonPadOaDanrarAO....rera.  OS* 
oUed  Stataa  Oardace...rorKi.l87,  331 

Waat  Va.  A  PittsbnrK coup.  0*4 

Stkikt  Railwats. 
Braofcljn  TntcUon..rwi>rgL  41A4S«^  088 

Chattanoaca  Beetrlo ai>lit.4U.  588 

CMamh  AHan land  (Baa) . .racvr.  580 

Hooalon  atySt aaia  648 

MadlaooCltT(Wla>  racvr.  414 

MoMlaASprtiicHUI..  '    ~" 

ASa     "■ 


^^anPraa  A  San  Matao .ao/c  084 

meaaaBCRI^   r*CTr«.Ar«"f«.a04,  044 
a  olao  RT.(8aratan,XY.)..ractT.  55* 


new*.  tlSL  414.  40* 

<>"•.  »0» 

do   p(a«..I«7,54«.«*«^  0*0 

AaoiirBa  Bell  TelopawBo. — Op'ion  to  Subteribe. — Pbo 
31,900  i«hare<  of  new  ommjIc  ar-  IT -red  f)  Nrnck  holders  of 
March  31  A  $'30<l  prr  abar',  ih-*  pri*il>f^e  expiriiK  Mtv  16  At 
ten  o'clr<ck,  and  pavmenis  ut  be  mtde  one-hiU  July  1  and 
one-half  Oct  1.-  V.  83.  p.  683. 

ARtkrBetUCMl  Ktads.-.^afi  7 ru«f  0{/{5i!;>i«<f.— a^vernor 
Morton  on  Wrdaeadiy  aiKoed  ibn  act  which  was  draf  ed 
eapecially  to  ororrni  any  OTihina'ioi  amon;  the  aaihrtnita 
ooal  roads.  It  amends  a  law  ptH4~d  Miy  17.  189).  entitled 
''An  *c  to  previ>nt  monoirtliea  in  ariiclos  of  general  oeoao- 
oily."  and  prrarides  oub<taaii«llv  *f  f'>llow<: 

Saetloa  8.  Brarr  oorporatlon.  or  olBa  'r  thereor,  thtt  aliall  la  tke  aay 
agoaiOBUer  aball  rater  Inte  aar  •xiiu'ilnatlao  for  iha  purpow  of  pn»- 
▼OBtlaA  eoaipellttoa  la  the  toppir  or  priaenf  anr  arilole  In  oomro^i 
oaoia  thlalMate.ar  that  ahall  aUempt  or  aetuallf  oaoduoi  any  biial- 
aoaa  la  tkla  Btala  paraaaot  to  any  each  aareamaat  or  oomblnatl  >n, 
wberaeer  ttaa  aane  mar  be  ma<le.  or  shall  la  this  State  al<t  lo  o  4rry(a< 
aat  ibe  eneiraec  nr  arraacemeot.  whererer  the  a  toe  may  bn  miile, 
aball  ba  daaated  tallly  or  a  inladeineaonr  -V.  6i,  p.  887. 

Atrhlaoa  To^kt  *  Siai4  Fe  Br.— Listia-)  ~^tii  oom- 
PMiy'a  BOW  BoearttMa  wer.*  litfd  this  week  on  the  Kew  York 
S  nek  Esobmng*  as  follow.:  (}  .QHral  in  >r  opce  binU.  $89,- 
040.000:  adjuatinaat  mort<ace  bondt,  •tl,3')0,000  :  prfferrdd 
otock.  t30,iiuO,00Q.  AdJItional  aaounta  will  be  •dd.-d  from 
time  to  time  as  lO'ied. 

Pull  aboiractsof  ihe  moriKtKei  socuring  the  boo -ts  will  be 
found  on  nuliaequent  p*K'S  if  lo-dav's  Chroniclb  The  acook 
is  inuMfem^  at  tb«  oomp toy's  o 'Hoe,  59  Odar  Screet,  the 
reeialered  cooorkl  taonftK"  bonds  by  the  Union  Trust  Co. 
aad  the  rtcistafcd  •djoatmont  bonds  by  the  Oantral  Trust  Oo. 
£brtifit0s.— Tbo  SBTBings  of  the  6,481  miles  of  railroad  now 
ooaprisiag  tho  eompBny'o  srstom  baro  been  as  follows: 

rucatytar      rUeatyear        fteea  mat, 

tn4uif  tndfna  enrfina 

/4fa(  84.^94.     /unaSO,^.    /an.  81, '06, 

•  •  • 

Oroas  eamloca S>,K8.'>,654       28,532,983        17,n94,036 

OponllBc  expesse* 83.557 ,8»«       33,817,855       13,.5<)4,875 


ITetcamlosa 7,830,385 

Tatea  anJ  raotala 1,698,183 

Net  laeona  from  operatloa....  •,i80/>78 

loeoaDa  rrom  InTeatmeoU 540.985 


0,315.638 
1,753,647 

4.461.981 
414313 


4.30V.151 
1,009,567 

3,39»,^85 
55,580 


Balaoae  applicable  lo  latareat.  6.891.009         4376,398         8,355,11s 

'Tbo  eatirs  Scod  chariceB  of  the  company  aro  approzl- 
witsly  $4,700,000  per  mnnam."  In  addition  to  this  the  intcrast 
oa  tb«  adiu«lm*nt  mortir«K«  bond*,  pavable  only  to  far  as 
earned,  will  amount  to  t  >.M9,I30.— V,  63',  p.  683. 

AtlBBtie  A  Pacifle  KR.-AtehUon  TopekB  A  SsaU  Fe 
By,— /4pporf»onFr4m/  of  Enrninga. — RecardinK  the  report  of 
me  arbitrators  oa  the  division  of  earning,  referred  to  in  our 
last  issue,  the  Atchison  management  estimates  it  will  ioorsMO 
the  Atlantic  &  Pacific  percentiige  of  earnioKs  on  tbrounb  bua- 
iaeas  beta  eeo  the  Pacifle  c  aMt  and  Miswuri  River  points  five 
or  six  per  cent  or  say  1140.000  to  1900,000  per  annum.  This 
will  enable  the  A.  ft  P.  to  meet  its  share  of  the  Mojave  divis- 
ion rental.  The  report  of  the  arbitrators  on  themstter  of  the 
Mojave  rental,  it  is  said,  will  make  no  chani;;e,  at  it  i*  in  ac- 
cordance with  the  apportionment  agreed  upon  by  the  reor- 
ganisation conimitt»p*  of  (he  two  companies. 

Dtertenf  ForrJoture  Siffnetl  —\t  Albuqiierqiip,  N,  M.,  on 
the  lOtb  in»t..  Judge  Collier  signed  the  d»oree  of  foreclosure 
against  the  Atlantic  &  Pacific,  and  ordered  the  property  oold 
a'  public  Buctiiin  at  Oillu  ',  N.  M-x  ,  unlest  the  oompany 
•hall  pay  within  ninety  days  the  amount  due  on  the  iHinds. 
The  upset  price  is  Bxed  at  tfi.OOO.OOO,  The  decree  covers  the 
property  in  New  Mexico,  bat  no  decree  in  Arixona  has  yet 
been  giren.  Similar  proceedings  will  be  taken  in  the  other 
judicial  districts  through  which  the  roaJ  runs.— V.  63  p,  683.  ' 

Chleago  A  Nortkem  Psrlfle  RR.— Settlement  with  NoHhtm 
Paoifle.—liT.  J.  Edward  .Sininions,  Chairmm  of  the  ChioogO 
dt  Nortborn  Paciflo  Bondholders'  Committee,  has  authorised 
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the  frUowiog  statement  i«Karding  the  terms  of  settUoieot 
ottered  by  ibe  Northern  Pacific  Reorf;anizatiun  Manaeers  and 
Committee,  and  iinarjimouoly  accepted  by  the  Cbioago  & 
Northern  Pacitic  Bondholdi-rs'  C  m  niitee,  subject  to  the 
ratification  of  the  crriincate  h'  IdeiB  : 

"Tlie  Chicago  &  Northern  Pacific  is  to  include  in  the  reor- 
garizttion  on  terms  that  meet  with  the  unanimous  approval 
of  the  Bondholders'  Committee,  the  securities  of  the  Calu- 
met Road,  which  has  alvrays  been  operated  in  conneclion 
with  the  Chicago  &  Northern  Pacifl",  the  bonds  and  stock  of 
the  Calumet  being  owned  by  the  Northf  rn  P.iciflc. 

"The  Northern  Pacific  manaKers  aitree  to  return  to  the 
ChicaRO  &  Northern  Pacific  Bondholders'  Committee  the 
$3,500,000  Chicago  &  Northern  Pacific  bonds,  for  the  recovery 
of  which  suit  has  hern  brought  by  that  Committee. 

"In  view  of  this  settlement  the  Chicago  &  Northern  Pacific 
agrees  to  rdioquish  all  claims  against  the  Noithern  Pacific, 
and  the  Ncrtbem  Pacific  will  relinquish  all  claims  acaiosC 
the  ChicaKO  &  Northern  Pacific.  This  agreement,  however, 
dees  not  include  the  claims  between  the  respective  receivers 
of  the  properties,  which  ate  to  be  settled  on  their  merits.  It 
has  also  been  agreed  that  the  Northern  Pacific  managers  and 
Reorxanization  Committee  will  give  the  Chicago  &  Northern 
Pacific  Bondholders'  Committee  every  a.ssistance  possible  in 
obtaining  posaeeaion  of  their  properly  under  foreclosure  and 
sale."— V.  63,  p.  i547. 

Choctaw  Oklahitma  &  Half  RR.— Reorganization  Plan. — 
The  plan  for  the  rehabilltntion  of  this  company,  which  was 
published  in  the  Ciironiclk,  issue  of  Mirch  2^111,  his  not  re- 
ceived the  necessary  assents  to  make  it  operative.  One  or 
two  financial  institutions  in  Philadelphia,  largo  holders  of 
the  securities,  refused  to  assent  to  the  plan.  It  has  been  sug- 
gested by  some  of  the  general  mortgage  bondholders  to  cut 
off  two  years'  coupons,  which  would  enable  the  company  to 
meet  maturing  car  trust  payments  and  possibly  to  build  the 
eight  miles  of  road  from  Wister  Junction  to  ttie  Kansas  City 
Pittsburg  &  GKulf.— V.  63,  p.  598. 

Colorado  .HIdUnd  Ry. — iVo  Reorganization  Plan  till  after 
June  3^,  1H9S. —  The  Oicott  Reorganizition  Committee  has 
sent  out  a  circular  containing  the  statement  of  earnings 
below  given,  and  also  the  following:  "Though  the  results 
from  the  operation  of  the  read  as  an  independent  line,  under 
the  management  of  the  new  Receiver,  George  W.  RIstine, 
have  been  very  satisfactory,  no  plan  of  reorganization  has  as 
yet  been  matured,  because  it  is  deemed  advisable  to  ascertain 
the  earning  power  of  the  road  for  the  full  twelve  months 
before  taking  final  steps  to  rehabilitate  the  property." 

Earnings, — The  results  are  reported  as  follows  for  the  six 
months  ending  Dec.  31  and  the  years  ending  June  30  last, 
the  interest  on  Colorado  Midland  bonds  not  being  included. 
6  }nonths  Orott  yet  Taxe$, 

to  Der.31.  earnings,     earnings.  rt»tats,ttc.  Balance. 

189S $954.b45     $29»,8di3    $77.fea2    sur.  $222,046 

1894 80S,323      101,158  (681)78,000     sur.    23,158 

Tear— 

1891-95 1,593,457   368,947  158,612  sar.  210,335 

1893-94 1,463,256   121,667  156,010  del.   34,343 

aV.  62,  p.  318. 

Frle  RR.— Sospensioii  Bridge  &  Erie   Jnnctlon    RR.— 

Merger. — Articles  of  merger  of  these  companies  were  filed  in 
Albany  this  week  with  the  Secretary  of  State.— V.  63,  p.  683. 
Breat  Northern  By. — The  result  of  traffic  operations  for 
the  six  montbs  ending  December  31  has  been  reported  as 
-foUowa.  Income  from  steamships,  investments,  rentals,  &o., 
is  not  included. 

e  ms.end.         Gross         Xet  Bond  int.       Pref.  stock         Balance, 

Dee.Zl.    earnings,  earnings,  and guarMits.    dividend.  surplus, 

1895....«11,639,227  $5,963,351  $3,253,742  (2is)$625,000  $2,084,609 
1894...  9,S87,841  4,875,096  3,112,133  (2i«)  625,C00  1,137,963 
—V.  62,  p.  636. 

Kinderhook  tt  Hndson  RB. — Reorganized  Company. — This 
company,  successor  to  the  Kinderhook  &  Hudson  Ry.,  fore- 
closed, has  filed  articles  of  incorporation.  Its  capital  stock 
Is  1170,000  and  its  directors  are  William  H,  Travers  and 
Samuel  R.  Rainey,  of  Uudeon;  J.  Spencer  Uosford,  of  Kin- 
derhook; Joseph  Mullin  and  "Talcott  H.  Camp,  of  Water- 
town;  Dean  Sage,  John  Q.  Parsons,  Jr.,  and  J.  M.  Sage,  of 
Albany.-V.  63,  p.  502. 

liOnitTille  ETansrllle  &  St.  Louis  RR.— Receiver  for  en- 
tire Line. —The  United  States  Cturt  at  Springfield,  111.,  has 
accepted  the  resignations  of  E.  O.  Hopkins  and  James  H. 
Wilson  as  receivers  of  the  Western  Division,  and  has  ap- 
pointed G.  T.  Jarvis  as  receiver  of  entire  line,  taking 
effect  May  1.  The  5  per  cent  bondholders  have  nominated 
E.  O.  Hopkins  as  their  representative,  and  he  will  probably 
be  asiociate  receiver  of  the  west  end,  with  advisory  powers, 
under  Receiver  Jarvis  and  the.United  .Slates  Court,  and  with 
full  access  to  all  accounts. — V.  62,  p.  635. 

Macon  &  Northern  RB.- Central  of  Ueorgia  Rj.— Ex- 
change of  Sccuritiei. — The  holder  of  each  certificate  repre- 
senting a  deposited  bond  of  the  Macon  &  Northern  RR.  Co., 
upon  payment  of  |18  35,  and  the  surrender  of  such  certificate 
to  the  Baltimore  Trust  &  Guarantee  Company,  Baltimore, 
Md.,  will  receive:  Central  of  Georgia  Ry.  Co.  Ist  mortgage 
(M.  &  N.  Div.)  5  per  cent  bond  scrip,  $383  91;  do  Ist  preference 
6  p<r  cent  income  bond  scrip,  $801  64;  do  2d  prefererce  5  per 
oent  income  bond  scrip,  238  61,  which  will  be  exchangeable 
into  bonds  when  presented  in  lots  of  $1,000  or  multiples  there- 
Of.-V.  61,  p.  471. 

Mexican  National  RR,— Plan  Approved.— At  the  meeting 
in  Liondon,  March  81,  of  the  second  mortgage  "A"  and  "B" 
bondholders,  Mr.  U.  W.  Smithers  presiding,  resolutiors  were 


carried  approving  the  schem')  of  readjustm  mt,  and  authoriz- 
ing the  b  jodtiold-rs' conmittes  to  tike  all  neciwary  steps 
for  rendering  it  effective. — V.  63,  p.  eSi. 

New  York  Chfca?n  &  St.  Lonla  Rf.— iV««j  Car  Tmsf.— 
A  car  trust  for  $400,001)  has  just  been  created,  covering  13 
engines  and  ih?  500  cars  whicb  have  rt^oently  been  ad  lei  to 
the  equipment.  The  trust  runs  for  flfuea  years  at  5  per  cent, 
and  the  payment  for  the  equipment  will  br-  made  by  the  com- 
pany in  fifteen  annual  instalments.  B-'sides  the  small  trust 
just  created  there  is  understood  to  be  only  one  other,  which 
was  created  several  years  ago.  It;  is  for  $800,000  and  runs  for 
eight  years.— V.  63,  p.  365. 

yorfolk  &  West'irn  R\l.— Notice  to  Maryland  &  Washing- 
ton  Division  Bondx. — Wood,  Huesti8&C>,,  31  Pine  Street, 
New  York,  ask  holders  of  above  bonds  who  are  dissatisfied 
with  ihe  terms  otfeied  them  in  the  plan  of  reorganization 
dated  March  13,  18ii6,  to  comraunicite  with  them  before  de- 
positing their  bonds  under  the  plan.  They  are  informed  that 
their  division  earns  4  per  cent,  while  under  the  present  plan 
the  fixed  inttresc  allowed  them  is  only  2-80  per  cent.  They 
believe  the  bondholders  should  have  better  terms  or  take  the 
property.- V.  63,  p.  684. 

Northern  Pacific  MR,— Reorganization.— Vfei  learn  author- 
itatively that  holders  of  neirly  Sl0,00i>,00l)  of  the  general  first 
mortgage  bonds  have  depr sited  their  lioldm>5S  under  the  plan, 
presumably  to  avoid  the  danger  of  redemption  from  land  sales. 
A  large  amount  of  the  bonds  w  ill  soon  be  called  for  the  sinking 
fund  at  110,  whereas  under  the  plan  of  reorganization  they 
will  receive  135  per  cent  in  new  prior  lien  bonds  that  are  not 
subiect  to  redemption  and  3  per  cent  in  cash  for  the  coupons 
maturing  July  1,  next.  The  a.ssent  of  these  bonds  is  an  im- 
portant occurrence,  since  it  reduces  the  fixed  charges  of  the 
new  company  and  coneequently  increases  its  financial  sta- 
bility. 

Helena  &  Red  Mountain  Ry, — Notice  to  Bondholders. — 
Helena  &  Red  Mountain  bondholders  are  requested  to  send 
their  names  to  Mr.  Arthur  Lincoln,  care  Messrs.  Edward 
Sweet  &  Co.,  38  Broad  Street,  New  York.— V.  63  p.  684. 

Northern    Pacitlc    RR.— Northwest    Eqaipment     Co. — 

Plan  Approved. — The  board  of  directors  of  the  Northwest 
Equipment  Company  of  Minnesota  unanimously  recommend 
their  stockholders  to  accept  the  terms  offered  them  in  the 
Northern  Pacific  plan,  and  on  or  before  April  23  to  deposit 
their  certificates  of  stock  with  J.  P.  Morgan  &  Company,  who 
n  ill  pay  the  holders  par  and  interest  at  6  per  cent  from  April 
1,  1896,  up  to  the  date  of  payment  of  the  principal.  A 
majority  of  the  stockholders  have  already  assented  to  the 
above  drposit.  A  dividend  of  two  and  one-sixth  per  cent 
has  been  declared  to  clear  off  accumulated  dividends  up  to 
April  1.— V.  63,  p.  684. 

Omaha  Ik  St.  L«al8  Rj.— Bondholders'  Meeting.— The 
Roosevelt  Committee  gives  notice  that  a  general  meeting  of 
the  holders  of  the  certificates  representing  the  twnds  will  be 
held  at  the  office  of  Edward  W.  Sheldon,  No.  45  Wall  Street. 
New  York,  on  April  37,  at  tw  elve  o'clock  noon,  as  follows: 

(1)  To  consider  what  dlspcsltion  shall  be  made  of  the  railway  pur- 
ohaeed  by  the  Committee  at  the  sale  held  January  27,  1896,  and  any 
offers  for  the  purchase  of  such  properly  which  may  be  submitted  at 
that  meetluK;  (2)  To  consider  whether  any  new  plan  of  reori;aniza- 
tlon  should  be  adopted;  (3)  To  take  such  action  as  may  be  neoesaary 
to  carry  out  any  resolutions  adopted  at  such  meeting.— V.  62,  p.  590. 

Oregon  Short  Line  &  Utah  Northern  Ej.— Penalty  on  de- 
posits after  May  1.— The  Reorganization  Committee,  Samuel 
Carr,  Chairman,  announces  that  the  time  for  depositing  all 
classes  of  securities  has  been  extended  to  May  1.  After  that 
date  securities  will  be  received  at  the  discretion  of  the  com- 
mittee upon  payment  of  $50  upon  each  bond  and  $1  per  share 
upon  the  stock  in  addition  to  the  regular  assessment. 

The  following  securities  have  been  deposited  under  the 
plan  :  Consols,  $10,492,000,  or  97  per  cent  of  issue ;  stock, 
$24,530,000,  or  93  per  cent ;  Utah  Southern  general  mortgage 
bonds,  $1,431,000,  or  93  per  cent ;  do  extension  boiids,  $1,763,- 
OOO,  or  90  per  cent.  In  addition  $12,749,500,  or  98  per  cent 
of  the  collateral  trust  5  per  cent  bonds  have  assented  to  the 
plan.— V.  63,  p.  684. 

Penn8ylTaaia  RR.— fiftieth  Anniversary.— At  Philadel- 
phia on  Monday  was  celebrated  the  fiftieth  anniversary  of  the 
incorporation  of  the  Pennsylvania  RR.  Co.  Receptions  were 
given  to  over  a  thousand  guests,  and  at  the  Academy  of  Music 
a  large  audience,  including  the  Justices  of  the  Supreme  Court 
of  Pennsylvania,  Governor  Hastings,  the  Judges  of  the  United 
States  Court  in  Philadelphia,  Mayor  Warwick  of  Philadel- 
phia and  many  other  distinguished  persons  listened  to  well- 
known  speakers.  President  Roberts  traced  in  an  interesting 
manner  the  history  of  the  company  from  its  incorporation  in 
1846  until  the  present  time.  Other  addresses  appropriate  to 
the  occasion  were  made  by  Governor  Hastings,  Mayor  War- 
wick, Frederick  Fraley,  Vice-President  Brooks  and  Joseph  H. 
Choate.— V.  62,  p.  590.  *^ 

PIttabnrg  Cincinnati  Chicago  &  St.  Lonis  Rj.— Annual 
Meeting.— The  annual  meeting  was  held  in  Pittsburg  April 
14.  Three  directors  were  elected  to  serve  until  April,  1900,  as 
follows:  Briggs  8.  Cunningham,  Cincinnati;  George  Willard, 
Ctiicigr,  and  Joseph  Wood,  of  Pittsburg.  The  annual  report 
will  be  found  on  subsequent  pages  of  to  day's  Chronicle.— 
A  .  63,  p.  684, 

St.  Joseph  &  Graud  Ulani— Reorganization  Plan.— Tho 
reorganization  plan  has  been  agree )  upoa  and  will  be  made 
public  in  the  course'  of  the  next  few  dsys. — V.  63.  p.  366 
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Aful  is    I896.J 


THE   CHRONICLE. 


727 


jleports  attd  Mocnnxtnts. 

PiTTSBURG  CINCINNATI  CHICAGO  &  ST. 
LOUIS  RAILWAY  COMPANY. 

SIXTH   ANNUAL   REPORT  FOR    THE   VEAR   ENDING 
DECEMBER  31,  1893. 


PrrrsBi-RO,  Pa.,  April  14th.  1896. 
To  thi  Stoekholdert  of  th:  PUtabiirg  Cineinnati  Chicago  & 
St.  Louis  Railway  Co  : 
Your  Directors  submit  herewith  their  report  of  the  opera- 
tions of  Tour  line,  an  1  of  t '       ''  Is  in  which  you  are 
interestel,  for  th"  yeir  «•:  r  3lst,  1893,  show- 
ing til .  i.'n.--i,-  .1  .■  ...  Ijtioa  >..  ...        ,..  .,..rties  auJ  the  finan- 
ci.i                                    (.k>mpan7  at  ttiat  date. 
IM  I                                      N  ATI    CHICAGO  *   ST.    LOUIS   RAILWAY. 
Main  Line  (ineludlus  stenbeDrUle  Exteiulun  Penii<7l- 

Tkola  lUUroiMl,  1-23  mUe*) 043-39  milea. 

BnuMtaea.  14«-13     •• 

Ltne  Bied  Jointly  wlUioUMrenapanla* 5tt-47     " 

TOUl 1.150-99 


Eamikoh. 


KzprtM 

lUUa.... 


189«. 

49.741,141  M 

S.S37.a>7M 

990,007  39 

000.406  49 

aO»»4  97 

91.400  98 

97,161  78 

Ttormto..., 91S,439,706  83    914.S47.8S5  73 

Kara^  p.  B  o{  road.        019,414  38  913378  78 

Bxraiiuu. 

1804. 
91.34O.680  86 


IHOS. 

rreisklB. 910.045308  94 

a.499390  90 

491.030  88 

800,19114 

44,87718 

8384  34 

139,170  14 


Rent  of  railway.. 

Olber  rsDU 

MUeeUaDeona.... 


!.033.034  03 

0,4713«0  40 

307349  00 

039,090  48 


Ime,  ar  Dee. 

L  9B<M,SS6  69 

I.  143,Or.2  01 

I.  0I,S3'4  54 

D.  275  24 

I.  4,in:-J  31 

D.  12  581  54 

I.  6-i.0O8  34 

I.  91.10t.Bil09 
I  91.035  50 

Inc.  or  Dtr. 

I.MpS,705  29 

L  304301  13 

D.  904387  00 

I.  0,013  40 

I.  34393  8S 


1993. 
Main,  ofvaj-tetmo.  91.70338615 
Mala,  of  eaiilpment.     ?.;il';  •<T5  14 
OoaOast'ftniaift'a.  h  46 

OMoral  expea*M.  :  40 

TkZM k  98 

TotaU 911.34834048    910,70331982         I.  $183,033  (MS 

Ralloofexp.lo«ara.     73-83  p.  e.  73-56  p.*.  O.  3-71  p.  c. 

OroM  aaraln(»  of  tlie  Plttabnrc  Olnclo- 

aati  OUeaco  *  8C  Loul*  RaUwar 915.4a9,70«  99 

Opanltac  AspMuaa 11349345  48 


Hat 


91.191. lei  34 


llolerMt 

lalaract  on  lavasUuaala. 


•11393  09 
93349  90 


43,o<i.'s  eu 


Total  aM  raraaa*  •■*  1990.. 
IMal  M*  raraaoa  tor  189^. 


....  #4394,837  33 
....    M99338  04 


•790.4081 


Wtum  tha  aboro  ■«(  revonua  tor  1895.... 

Oadaat  paraaala  aa  tolk>ir*:— 
lBt«MM  •■  anaiul.  aatt.  4>t  p.  «.  Mad*. 


.•4394337  33 


Intaraat  o«  MaaoL  aort.  4  p.  «L  lioa4a. 
U*.  OB  9M«aa(  PHIB.OIB.  &9L  U  Br. 
Int.  oa  boa4a  ofCb.  8C  U  *  PItU.  RB.  Oo 


Co. 


Int.  on  boada  nt  Cla.  RIek.  A  Cb.  RR.  Co.. 
Int-oabooikorjoff.  Xad.AlDd.  RB.  Oo.. 
PaTBta  aadar  Car  Tr.  eenra.  laaL  Int.,  Ac. . 

BaatofMaabnTUtoMiaMloa 

RaalofLotoBtiaAWaalani  RaUieadbo- 

B«M  or  UMto  lalMl  Railroad  batvaaa 

BMdMM^  Jhuat.  Md  Oartamil.  Ohio.. 
BaM«rOla.Baa>.*  Dajrtoa  RE.  batvaaa 

a«aU«m  aad  Raw  RIt.  ioaellaa.  Ohio. 

Hat  proflt  fiiT  1895 , 

notpront  for  1894....... 

iBoiaaaa 9034.007  19 

■'".•fif.SS*"*  l'n>"li»'18»5-— "..—.-... « 913a0.40j  a« 

Add— ti»y«aa>e«othar  llaea  aparated 
br  year  aMHoajr.  or  In  Ma  Intaiaat. 
tka  datalla  of  witoh  ara  ttaiad  hera- 


.170.675  00 

40,000  00 

090.410  00 

990375  00 
90,40009 

99379  04 

94,060  73 
9930000 

4396  90 

—    8.078,420  65 

fltS-VLllH)  (W 

.............        93'J.303  4U 


QMo  Ooaaaetla*  Rallv»y 

Ohofftlan  Railway -.....-.....,.,.. 

Wayaaabarf  *  Waahtutoo  Ballroad"!!!! 
ntfabaiKWtttafa  A  Y<>aicltl«c.ieny  Ry.. 

UMoM&iBl  Railroad 

Vroai  wWaRdtdaatpaynantaaa  (uUow* : 

lS{2J8e:fiSSa:«''';;;;;;:::: 

Rat  rereaae  of  Waneabiirx  A  Waab.  RK. . 
Ret  TVTcnna  of  PItM.  Chart.  A  Yooab.  Ky . . 
Bent  of  Pitta.  Whaallnc  *  Kaatooky  RK.. 

Bant  of  UtUa  HlaaU  RR. 

Inl«r«8t  oa  Ola.  91.  Ooaaaattoa  Ry.  bond*. 
too*  la  operaltoa  of  Ka«lew.  Oonoact,  Ry . 
Fit a-amatha  loM  la  opwattoa  of  St.  LouU 

Tandalla A TetraBauta  RR. 

Oaab  adranoad  Ola.  Rtabn.  A  Port  Wayaa 

RR.  Oo.  to  pay  Intarsat  oo  Imnda 

DiMoaat  Id  exchaago  aoaaolldatad  bonda. 


•01303  81 

51.404  91 

18380  53 

60,149  41 

113.17*86 

447,481  34 


Bmufhtfurtcunl „ ^M'MSoS 

Amount  paid  In  settlement  of  decree  in 
suit  upon  Keokuk  A  Ilamllton  Bridge 
eontnict,  uud  other  aocouuta 9284,524  66 

Aiuoimt  carried  to  credit  of  dividend  fund, 

being  2  per  cent  on  preferred  stock 452,716  00 

737,240  66 


Balanee  to  credit  proOt  and  loss  Dec.  31, 1805 $714,194  42 


Statement  thotcing  the  conversion  and  retirement  of  stockand 
aho  the  i»*ue,  exchange  and  retirement  oj  bonds  during  the 
year  1895,  and  the  amount  of  each  outstanding  at  the  close 
of  the  year. 

STOCK. 

There  was  issued  during  the  year  1895,  under  the  agree- 
ment of  consolidation,  in  exchange  for  stock  of  the  constitu- 
ent companies,  stock  of  the  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  Railway  Company,  as  shown  below,  viz.; 

In  ezebange  tor— 
613  tliare*  common  stock  Pittsburg  Cln- 
dnnatl  A  St.  Louis  Railway  Company 

_   at$50each $30,65000 

8  iliarea  common  stock  Stenbenvllle  A 
Indiana    Ballroad  Company  at  950 

each 40000 

1 75  (bares  common  stock  Chlcaico  St .  Ix>uls 
A  PItubarg   Ballroad    Company  at 

9100  each 17,500  00 

64  sharps  preferred  stock  Chlcnjro  St. 
IxitUs  ,1c  PIttaburg  Railroad  Company 
at  9100  each 6,400  00 


Also  under  tba  acreemeat  for  reoiKanlzatlon  of  tb« 
Oolambos  C'hleajro  A  Indiana  CMutral  Hallway  Com- 
pany, la  coaTcrsion  of  the  following  securities  of  that 
Company:—  « 
330  share*  COTiimon  stock  at  1130  each 910,500  00 


Scrip  oartlflealo  for  920  35 1 


10  17 


Total  ezehiinged. 


934,950  00 


16,010 17 
971,40017 


For  whieb  alock  of  tlic  Pittsburg  Clnetn- 
nntlChleaao  A  St.  Ixiuls  Railway  Com- 
INtny  woa  iasoad  a<  follows: 

Common  stock 936,143  31 

I'rrferrad  stock 35.31666 


Total  laauad  daring  1805 971,460  17 


In  furtherance  of  the  plan  of  reorganization  of  the  Com- 
inny  1,788  shares  of  the  common  stock  of  the  Pittsburg 
Cincinnati  A  St.  Louis  Railway  Coiniiany,  having  a  par 
value  of  |M,400,  were  retired  and  canoeled  during  tite  year. 

stock  of  tba  PIttabarg  Olaelnnatl  Cbloago 
A  St.  Lrtola  Railway  Company  outataud- 
Incpceambar  Slat.  1805:  / 

243380  ahares  common  stack  at  9100 

eaeh 934,833,000  00 

Oommon  stock  scrip 3,127  18 


226330  ihtt*  praferred  stock  at  9100 

each   923,683,600  00 

PrafMrad  stoek  acrip 3,179  73 


924,333.137  18 


stock  of  constituent  companies  outstand- 
ing December  31, 1895  :— 
056   sharrs  common     stock     PIttsbnrg 
OlnctnnaU  A  St.  Louis  Railway  Com- 
pany at  900  each 

I,733<**i  share*  coim 


22,639,779  75 
•40,973,906  98 


ilien- 
y  at 


vUlo  A  Indiana  I 

•SO  each 

39  shares  pretorreu  uMih  sieuiienrllle 
A    ladlaua    Railroad    Company   at 

fWeach rT    ..... 
00  share*  common  stock  Cblrago 

81.  LonlaA  PltUlnirg  Railroad  Oom- 


_paay  at  9100  each 
397M*i  sharrs  prefcrr 

91.  Loui*  A  P1tt«l>urg  Unllroad  Com 


I  sharrs  preferred  stock  Chicago 


o/SSm 


Ttmiaaii 
CoBpanj 


at  9I0O  each. 

eoBunon  stock  JelTersonTlUe 

1    A    IniUauapoll*    Railroad 

ipany  at  •lOO  each 


947300  00 


86,024  66 


2,030  00 


343.167  00 


30,753  03 


5,400  00 


734.694  28 


Total  stoek  ouutondlng  Docember  31, 1895 947,008,601  31 


7'»3.032  36 
•333U.433  Ut 


•01,909  81 
01,484  21 

18.999  53 
<)(>.14U41 

113.!-  '  -: 

fl7.-..' 
31 


333,084  57 

1,879  06 
45,000  OO 


•arplna  oa  all  llnaa  operatad  for  1 89.> . . . 
•arplua  oa  all  Una*  operated  for  1894. .. 

latMaao  aa  flOBparod  with  1804 

Sor.of  foeoiBe ' 
•alaaaa  to  err- 
Dea.  ai.  l««ui 


.0-.'2,«!»T  JO 
438,537  03 


BOND8. 
There  wer.'  $42,000  Pitt«hurg  Cincinnati  &  St.  Louis  Rail- 
way Coin|iany  first  consolidated  mortgage  seven  |)er  cent 
coupon   IkihiIs  exchanged  for  a  like  amoimt  of  registered 
Itonils  of  llie  same  iH.sue. 
Tli.r.-  w-ere  $18».()00  first  mortgage  seven  percent  bonds  of 
villi-  Madison  A  IndianaiKilis  Railroad  Cotniiany  re- 
ilirotigh  the  operation  of  the  .sinking  fund  for  the 
rolirumi'nt  of  the  Ixjnds  isHueil  under  that  mortgage. 

There  wer«  re.le..ni<<l  in  «a.Hh  $116,000  Chicajfo  &  Great 
F^iHtern  I;    '  i.,inv  first  inortgagp  Ixintis  (lii.st),  ma- 

tured .V].!  I^J  $.MT.(KK)  Cincinnati  I!i<liinond  & 

Chi'ii-"  .,..,   vy^.tuuany  first  mortRage  tM)nil!*.  matured 

>Jiil>  :   also  108,000  Cincinnati  Kiclimoml    &   Chi- 

*'<>g'>  I  (J<.>mpany  second    mortgage  bon<ls,  matured 

January  Inl,  1»8».  aggregatinK  $7'.'S.000. 

There  were  $6,000,000  Pittsburg  Cincinnati  Chicago 
A  St.  Louis  Railway  Company  consolidated  mortgage 
four  per   cent  lionds  issued    during  the   year,  of    which 

*'"'*'""' -  .--I...-     for  four  and  one-lmlf  |)er  cent 

and  tile  n-niainder  for  retire- 
'     '  ■  —  .    .-       .-  .^  .ind  on  account  iif  fxpunditures 

•1,451,485  09  •  made  on  capital  atniount  since  October  Ist,  1890, 


1,310.535  r,i 

,  •1.022,907  «'i 
03.\401  72 


•3H7,40.-.  74 
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Bonds  outstanding  December  3l8t,  l'^95: 
imlnnatl  Richmond  &  Chicam  R»ilro»<I  CoBi.__,  ---  ^,.  qoo 


Cincinnati  Richmond  &  Chlcj»m)  R»llroiKl  Company  ttral 
mortKaxe  seven  per  cent  bono*,  due  18U3.. •■-• 

Pltubiux  OlnolnnaU  *  St.  l»aU  Railway  Compimv  flrst 
oonsolUUted  mortgage  seven  per  cent  couiwn  iHmds,  due 


account    of 
$76,663  03. 


Car   Trust    equipment,   the   aggregate   being 

OHIO  CONNECTING  RAILWAY. 


1900 


2,18i».000 


PlltsburiiCl'mliinatl  ASt.  Ixrala  Railway  Companf  ttr«t 
wiisiiliiUted  iiiortKHge  aeven  per  cent  registered  bonds, 
due  1900  4,0i4,ouu 

Columbus  &  ImlliiuapollBOontral  Railway  Company  first 
mortgaw  seven  per  ueiit  lionds,  due   1904 -,03i,uu« 

OolumEus  *  IiidiuuapoUn  Coutral  Hallway  Company  sec- 


This  road,  which  is  3  27-100  miles  long,  including  the 
bridge  over  the  Ohio  River,  connects  your  system  with  the 
Northwestern  System  of  Lines  operated  by  the  Pennsyl- 
vania Company. 

Eabsinos. 


1895. 
ToUsou  freights.. .f  120,088  00 
-    -  39  34 


Blumbus  *  iiiduuiapons  i.<mTaiK»..»»|  vM,..i,„u,  .=>.  -gj,  jw^  ToUs  on  passengers            39  34 

ond  mortgage  teven  per  cent  bonds,  due  1904 7»u,uo«    Rent  of  real  estate  

Inlon  4  l5>gan»P«rt  Wlroml   Company  flrst  mortgage  Kent  or  real  estate. j^. — 

Kevenperoentbond<,due  190.5 /lo.wu  Toinlid      ...      .8120.127  34 


1894. 
8130,517  00 
60  15 
240  00 


Inereiut. 


Union 
seven  per  cent -  , .;;.,.       j 

Jeireraonville  Madison  A:  Indlanairolis  Kallroad 
Comimny  llrst  mortgage  seven  per  cent  bonds, 

due  1906 ......... ^.... *^'2t7^i 

Ums  817  bonds  In  slaking  fund B17,ooo     ^  j..^  ,)00 

JeffersonTlUe  Madison  is.  Indlanapjdls  Railroad  Company       ' 
second  mortgage  seven  per  cent  bonds,  due  1910 l,99.).ooo 

Btculieuvllle  A:  Indiana  Kailro.id  Coinimiiy  first  mortgage 
(extended)  live  \wr  cent  registered  bonds,  due  15)14. . . ...     d,000,UOO 

CMcagoSt.  lx)ul»  A  Hittsburg  Kailroatl  Coiiipiiny  consoU 


Totalsl $120,127  34    $130,817  15 

EXPEN8BS. 


Deenatt. 

$10,429  00 

20  81 

240  00 

$10,689  81 


1895. 
Malnt.ofway&8tructTe8.$18,847  99 
Conduct'g  tnmsportafn .      5,  /  75  76 

General  expenses 105  10 

Taxea TT. 3,494  68 


1894. 

$7,377  94 

5,850  64 

35  80 

3,803  63 


Jncreagt.  Deereate. 
$11,470  05 


69  30 


$74  88 

si's  "95 


Wi 


»te3  liiortgage  live  per  cent  coupon  bond.",  duo  1932 
licago  St.  Louis  &  PitHburg  Kail  road  Comii 


I  Company  cousoU- 


dateh  mortgage  five  per  cent  registered  bonds,  due  1932 
Pittsburg  Clnclnmitl  Clii<iigo  A  St.   Louis  Railway  Com- 
pany consolidated  mortgage  four  ami  one-half  per  cent 

bonds,  series  "A,"  due  1".U0. . ■•■-•■■••  •  -•; •  -a- •,•, y,--" 

—     ■         ■   (•iii<iigo  &  St.  Louis  Hallway  Com 


1,293,000 
213,000 

10,000,000 


Pittsburg  Cincinnati   „     _  ,    ,.      -  . 

panyconsoUdatwlniortKage  four  and  one-half  per  cent  ,„„^^^^ 
bonds,  series  "H."  duo  1942 .■•     .-a-,, W     "'-OOO'O'X' 

Pittsburg  Cincinnati  Chicago  &  St,   Louis  Railway  Com-  . 

panv  consolidated  mortgage  four  and  one-halt  per  cent  | 

feonds,  series  •  (V  due  1942.. •-.— ,i--.i ^  ■■     2,000,000 

Pittsburg  Cincinnati  Chicago  At  St.  Louis  Railway  Com- 
pany consolidated  mortgage  four  per  cent  bonds,  series 

S-D."  due  1945 6.000.000 

Total  bonds  ontatandJng  December  3 lit,  1895 $47.62 1.00£ 

The  tonnage  transported  was  11,648,499  tons,  against  10,- 
;«1,338  tons  m  1894,  an  increase  of  1.267,161  tons,  the  greater 
portion  thereof  being  in  the  through  traffic.  The  largest 
items  of  increase  were  in  general  merchandise,  live  stock, 
anthracite  and  bituminous  coal,  coke.  ores,  stone,  sand, 
lumber,  pig  and  bloom  iron  and  other  manufactures  of 
metal,  cement  and  brick,  agricultural  implements,  fruits, 
vegetables  and  live  stock,  while  the  largest  items  of  decrease 
were  grain.  Hour,  cotton,  dressed  meats  and  sugar. 

There  was  an  increase  in  freight  earnings  of  about  9i4  per 
cent,  or  $904,226  69.  The  average  rate  received  was  6  5-10 
mills,  the  same  as  in  1894,  but  there  was  a  decrease  in  the 
cost  of  movement  of  4-10  mill,  the  net  profit  being  increased 
to  1  6-10  mills  per  ton  per  mile.  There  was  an  increase  of 
10  1-ii  per  cent  in  the  ton  mileage,  mostly  in  through  traffic. 
There  were  carried  .5,881,636  passengers,  as  compared 
with  5.637,934  in  1894,  an  increase  of  353,702,  the  greater 
portion  of  which  was  in  the  local  travel.  There  was  an  in- 
crease in  mileage  of  a  little  over  8'^  per  cent  and  in 
revenue  of  4),^  per  cent,  or  $143,012.01. 

There  were  9,118  tons  of  new  steel  rails  and  399,108  cross 
ties  used  in  renewals  during  the  year,  and  601  tons  of  new 
and  partly-worn  steel  and  19,593  cross  ties  used  in  construc- 
tion of  second,  third  and  fourth  tracks,  new  sidings  and 
branches.  The  net  increase  in  length  of  tracks,  including 
Company  sidings,  was  13  17-100  miles. 

The  work  of  replacing  iron  bridges  by  stone  was  con- 
tinued, bridges  51,  about  one  mile  west  of  Fernwood.  and 
67,  one-half  mile  west  of  Unionport.  on  the  Pittsburg 
ijivision,  being  also  widened  for  double  track,  and  consider- 
able work  was  done  in  the  way  of  filling  trestles  and  in  the 
general  improvement  of  the  property.  The  most  important 
piece  of  work  commenced  during  the  year  was  the  enlarge- 
ment for  double  track  of  tunnels  7  and  8,  on  the  Pittsburg 
Division.  This  work  will  be  completed  during  the  present 
year,  and  is  the  last  of  that  character  required  in  the  construc- 
tion of  your  double-track  system  on  the  Pittsburg  Division. 
The  material  excavated  from  the  timnels  was  largely  used 
in  ilUing  a  trestle  at  Penrith,  on  the  New  Cumberland 
Branch,  originally  3,136  feet  long,  with  an  average  depth  of 
24  feet,  and  which  has  now  been  entirely  replaced  by  an  em- 
bankment, with  the  exception  of  a  roadway  of  56  feet,  left 
for  drainage  and  access  to  the  river.  The  bridge  at  Collier, 
carrying  the  county  road  over  the  yard  tracks  At  that  iwint, 
was  finished  in  the  early  part  of  the  year,  and  bridges  on 
the  Bridgeville  and  McDonald  and"  New  Cumberland 
Branches  were  rebuilt. 

Seventeen  engines  were  condemned,  3  sold  and  2  trans- 
ferred, and  these  were  replaced  by  30  engfines,  of  which  13 
were  standard  power.  The  condition  of  the  passenger  and 
freight  equipment  is  about  the  same  as  in  the  previous  year  ; 
873  freight  and  19  cabin  cars  were  rebuilt  to  replace  vacant 
numbers. 

Improvements  were  made  to  station  houses  at  various 
points,  the  most  important  being  the  erection  of  a  new  brick 
passenger  station  at  Madison,  Ind.  A  new  freight  station  is 
also  under  construction  at  Columbus,  Ohio,  in  connection 
with  which  it  will  be  necessary  to  re-arrange  about  4'^  miles 
of  yard  tra<^ks  at  that  point.  A  new  passenger  and  freight 
station  was  completed  at  Piqua  and  a  new  brick  passenger 
atstion  at  Marion,  the  cost  of  the  latter  and  one-lialf  the 
oost  of  the  former  being  charged  to  capital  account.  The 
expenditures  on  that  account,  however,  were  quite  small 
^  during  the  year,  and  embraced  in  addition  to  the  stations 
referred  to  a  portion  of  the  cost  of  re-building  bridges  51  and 
67  for  second  track,  already  referred  to,  additional  tracks 
and  sidings  at  various  points,  small  purchases  of  right  of 
way  and  real  estate  for  yard   purposes,  and  payments  on 


Totals $28,223  53    $17.073  01    $11,150  52     

NET  Eabmnos. 

1895  1894.  Deereate. 

$91,903  81  $113,74414  $21,840  33 

The  decrease  in  net  earnings  was  due  to  a  reduction  in 

the  charge  per  car  on  traffic  crossing  the  bridge. 

CHARTIERS    RAILWAY. 

Main  Line - 22-76  miles 

Ohartlers  Connecting  Railroad 1^ 

Total 23-48  miles 

Eaicinos. 

1894.  Ineredse.     Decrease. 

$107,650  03 

116,050  16 

3,264  78 

2,514  84 

2,973  60 

310  00 

1,17782     $212  37 


1895. 

Freight 

$134,637  03 

Passengers 

116.803  72 

Express 

4,299  84 

MaUs 

2,514  84 

Rent  of  railway.. 

2,973  60 

Other  rentals 

690  00 

Miscellaneous 

965  45 

Inereaae. 

$26,987  00 

753  56 

1,035  06 


380  00 


Totals $262,884  48 

Earn,  per  m.  road. 


$233,941  23    $28,943  25 


$1,232  67 


$11,196  10        $9,963  43 
Expenses. 


1895. 

$59,933  21 
23.827  56 

105,296  43 
1,853  31 
1.584  27 


Malnfu'oeofway 
and  structures. 
Muint.  of  equip't. 
Conduct'g  trans.. 
(Tcueral  exitenses 
Taxes 

Totals $192.494  78    $141238  65    $51,256  13 

Ratio  of  expenses 
to  earnings 7322  per  ct.  60-37  per  ot.  12-85p'rct. 


1894. 

$28,612  63 

20,146  07 

89,442  71 

1,359  90 

1,677  34 


Increase. 

$31,320  58 

3,681  49 

15,8.53  72 

493  41 


Decrease. 


$93  07 


$70,389  70 
18,905  49 


92,702  58 
18,107  18 


$798  31 


$22,312  88 


Hire  of  equlpm't. 

Net  earnings.      $.51,48421      $74,595  40    $23,11119 

There  was  a  decrease  in  net  earnings  of  $33,111  19,  due  to 
the  enlargement  of  BeU's  Tunnel  for  double  track,  which 
was  completed  during  the  year.  The  tonnage  for  the  year 
was  1.539,133  tons,  as  compared  with  1,337,345  tons  for  1894, 
an  increase  of  301,778  tons.  The  average  rate  received  per 
ton  per  mile  was  the  same  as  in  1894,  but  the  cost  increased 
1  3-10  miUs,  the  net  profit  being  reduced  to  3  3-10  inills. 
There  was  a  large  increase  in  the  volume  of  bituminous 
coal,  but  only  a  slight  increase  in  the  other  items  of  ton- 
nage. The  number  of  passengers  carried  was  419,755, 
against  400,603  in  the  previovis  year,  an  increase  of  19,153, 
or  about  i%  per  cent.  The  increase  in  the  passenger  mileage 
was  over  7%  per  cent,  the  gross  revenue  therefrom  being 
about  the  same. 

There  were  404  tons  of  new  steel  rails  and  10,350  cross  ties 
used  in  renewals. 

WAYNESBURG  &  WASHINGTON  RAILROAD. 

Main  Line 28-15  miles 

Earnings 
1895. 

Freights $31,928  04 

Passengers 30,449  72 

Express 1,642  04 

Malls 2,455  88 

Rent  of  property 12  00 

Mlsoellaueous 1170 


1894. 

$18,964  82 

26,934  36 

1,164  25 

2,455  88 

900 

7  65 


Increase. 
$12,963  22 
3,515  36 
477  79 

'306 

4  05 


Decrease. 


Totals $66,499  38    $49,535  96    $16,963  42 


Eam'gspermlleroad.  $2,362  32      $1,759  71 

EXFENSKS. 


1895. 
Oonduo'ngtran8pVt.$ll,386 18 

Motive  power 15,350  03 

Maintenance  of  way.  16,033  78 
Maintenance  of  cars.  3,393  01 
General  expenses 1 ,476  85 

Totals $47,659  85 


1894. 
$9,874  16 

9,088  70 
14,113  94 

1,697  93 

1,449  71 


$602  61 

Increase. 

$1,512  02 

6,261  33 

1,939  84 

1,695  08 

2714 


6,2-24  44    $11,435  41 


73-13  p.  c. 


Decrease. 


1-46  per  ot. 


Ratio  of  ezp.  to  earns.  71-67  p.  c. 

Netearnlngs $18,839  53    $13,31152      $5,528  01     

There  was  a  material  increase  in  both  the  gross  earnings 
and  the  expenses,  but  an  increase  in  the  net  of  $5,538  01. 
The  volume  of  freight  traffic  increased  nearly  80  per  cent 
the  largest  items  thereof  being  castings  and  machinery, 
whUe  the  mileage  increased  over  86  per  cent.  There  was  a 
decrease  in  the  rate  received  per  ton  jier  mile,  but  a  larger 
decrease  in  the  cost  of  movement,  the  net  profit  increasing 
3  5-10  miUs.  The  number  of  passengers  carried  increased 
about  13  per  cent,  but  there  was  a  decrease  in  the  net  profit 
'  of  3-10  mill  per  passenger  per  mile. 
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PITTSBUBQ  CHAKTIKKS  vV  YOlliHluGHE.N Y  RAILWAY. 
Elxteods  from  the  Ohio  River  at  a  point  below  Briinot's 
Island,  and  from  a  connection  with  the  Pittsburg  &  Lake 
&ie  Railroad  near  that  point,  to  a  connection  with  the 
Chartiers  Railway  south  of  Carnegie.  Pa.,  and  from  Wood- 
ville.oa  the  Chartiers  Railway,  to  Beadling  and  Beeehmont, 
having  an  aggregate  length  of  l-'i  74-liX)  miles.  It  has  track- 
age rights  over  1  40-100  miles  of  the  Chartiers  Railway. 

TThe  roa-l  is  jointly  owned  by  the  Pittsburg  Cincinnati 
Chicago  A  St.  Louis  Railway 'and  the  Pittsburg  &  Lake 
Brie  Railroad  Companies. 

1895.  1894. 

0,9t3  81         18,331  37 
,7e2M       116,604  78 


Mercliandlae. 
Co^ 


Bzpnw.. 
MiSs 


Beat  of  property . 
MlMelUncooa 


8.976  M 

1,179  55 

293  40 

1,813  90 
1.913  97 


S88  87 

37 

1.339  A4 

1.780  22 

TMaU .9163,85031    9138,216  69    934.633  62 


11,50153 
780  68 
293  08 
5rJ66 
183  7.^ 


iHtreoM.     DtereoMt. 

91.SH2  54     

22.1. '.7  2« 


92,525  2« 


Earns.  p«r  m.  road. . 


99.50118         98,063  98  91.437  20 

KxTKsnaf. 

1899.                 IM4.  Inrrtate. 

lUto.arws7*atnie.  9M.7«9ee      9184198  13  97335  54 

Mala-oraqnlpmaat.     39.40154          8,459  37  14.948  37 

Oondncit'straiM-ii  . .     S9>43  84        40.738  80       

Oeaaral  •xpeiiMS...       5,013  86          4,810  54  303  12 

TSZW .VrrV7  ..        4,00060           3,35707  1,348  53 

TMak 980.737IO      976.39580  923.43150 

6-04  p.  a. 


Dtertate. 


07  K  9(i 


■•t\oefasp.U>auiia.  61-34  p.e.       55-30  p.  r. 
>rr  KAm-visoa. 
1886.  1894. 

988.188  01      aiUaaoHit 


91 .202  18 


Dtrrtntt. 


Okr 


Bin. 


3,978  80 


8,973  60 


iratrsTean* 980^14841      958,94799     91JKM  IS     

The  tonsage  traaaportod  wa*  873  JOS  toM,  h  oompued 
with  791, U6  tons  in  18M.  an  inoreaae  of  1SS.I89  tons,  or 
OTer  91  per  cent,  almost  entirely  in  bituminous  ca*l.  There 
WBa  an  increase  of  14  8(1-100  per  cent  in  the  ton  mileage. 
and  IV  Iter  cent  in  the  rereBoe.  There  was  an  incri-aw  of 
7-10  mill  in  aTerage  MuniagB  per  too  per  mile,  and  an  in- 
I  I'laiii  of  8  ^10  muk  in  the  ooat  of  laavmnent.  the  nft  rrsult 
bates  ■  dacff— e  ot  1  9-10  miUa  in  tha  B«t  nrofit.  Th<-  Kkw 
in  the  pawenyr  traffic  was  reduced  to  S  S-IO  millH  |mt  |ias- 
anger  per  mile. 

pimBiTRo  muELno  *  uhtookt  baii<road. 

«*OA       ** 


BiBwoad  KztMutoa., 


Total. 


.28  04  mllM. 


Malu. 

■totrsUwar 

~  toiaeifiiip'itr 


BABsno*. 

^.  1894. 

.4'89J79  88    9189.978  06 

87,809  89 

8,887  41 
84»18S 
8,448  81 
14M9  94 
881  13 


s 


9,0919 

7.93185 

535  80 

813  80 


9'79y994  98 
948*98 

1^99  41 


DtrrttMm. 


Totals 9897,889  90    9801,78588 

Karas.  pl  «.  •(  road.  910^949 19       97J94  68 


1889. 
lUla.at«ar*sa«o.  945,89418 

V«a«<0«aip..     30.879  37 

rtn     81.917  83 

3a93  38 
Tans 7JM108 


1,479  84 


99 
91 


9889  99 

88  83 


Dtertatt. 

188    91949760    

15.99733         448193    

73.23088         828694    

1.45387  T4071     

843786        943617 


9-44  p.  o. 


Totals 9157,705  74    9180,744  71    987,96109 

Battoezpeii.to«ania.54-88pr. ct.    64-83pr.et.       

913W.XS3  46      97140137    987,063  19    

Bboafoqalpia't.  Ao.     16.479  00        1848901        8.813  59    

ITotoanlBC* 811  1.178  88    ~9MCIiri9    988^048  60    

The  KToaa  earnings  of  tbo  mad  Inowaaad  185,83)1  22.  or 
nearly  4^4  net  oent;  the  eneaaea  |n,081  08,  about  31 1^  per 
cent;  and  we  B«t  aBmingi  |D9,048|in,  or  M  7-10  |>er  (>ent. 

The  aggreoato  (otuiage  waa  MS^Wtoaa.  as  comiiared  with 
518,808  tons  In  18M,  an  inoreaae  of  408.IK»  toos,  or  ;m  ^  \u-r 
cent.  The  inoreaae  waa  in  nearly  all  articles  trsa^iiorU'd, 
I'll'  ''Vas  moat  marked  in  the  items  of  fruits,  vegetables,  bitu- 
'iis  ooal,  ooiw,  orea,  lumber,  pig  and  blooftt  iron,  cjtst- 
uigs  and  machinerr.  bar  and  sheet  metal,  and  meroliandiae. 
The  groa*  rarenua  from  the  freight  tnlBc  shows  an  increase 


of  61?2  per  cent,  and  the  net  profit  per  ton  per  mile  an  in 
crease  over  the  preceding  year  of  1  6-10  mills. 

The  number  01  passengers  carried  was  very  nearly  the  same. 
The  average  earnings  per  passenger  per  mile  increased  1  mUl, 
but  the  cost  increased  1  9^10  mills,  tne  net  profit  being  5  6-10 
mills,  as  compared  with  6  .5-10  mills  in  1894. 

There  were  101  tons  of  new  steel  and  16,417  cross  ties  used 
in  renewals.  The  new  passenger  station  at  Wheeling  was 
completed  December  17,  1805,  and  furnishes  a  much-needed 
improvement  at  that  point.  The  work  of  filling  trestles  on 
this  line  vras  further  continued,  that  at  Caldwell's  Run  hav- 
ing been  completed,  and  also  the  entire  structure  at  Riverside 
Ironworks.  Wheeling,  with  the  exception  of  about  100  feet 

MTTLE  MIA.MI  RAILROAD. 

Main  line 119-35  mllea. 

Dayton  A  Western  BntDOh 53-34     " 

Xenia  *  Springlleld  Branch 19-31     ■• 

Total 193-00 


Eakmkos. 


1895. 

Fnlghta 91,061,885  86 

PasMUen 693,33139 

Express 60.78735 

Malls 108.89056 

Bent  of  raUway        34.994  12 
Beat    of    other 

Jiroperty 24,771  38 
■celUneoiu. .  22.673  83 

TotaU 91.907408  79 

Eamlnca    per 


1894. 
9992,28082 
570,749  51 

6!>.984  67 
108,934  58 

34.994  13 

36,929  57 
21,44174 


969,605  04 
22,581  88 


Daertose. 


1,230  59 


95,257  42 
104  02 
01 

12,158  29 


91.831,305  02    975,807  77 


■ille  of  road. 


90.838  86  99,538  05 

EXPBIISIS. 


305  30 


Mntnt.  o(  way 
and  ntnwt  . 
MaUiLotoqiilp 
Ouod't'itnuia. 
Geoerai  «xp.. 
Taxes 


1895. 

9253,578  06 

384487  68 

883458  31 

3848618 

65,790  69 


1894. 

9167  AV)  08 

336433  75 

873468  70 

48430  57 

87.703  01 


Imertam.  Dtertam. 

98543890  

48,753  88  

84O052  

910.49444 

21.01332 


Totals..... 91 ,523,646  74    91.413486  20     9100,76054    

Katto  of  exp. 

to  eamln9«.  7n-8t>  per  ct.       77-21perct,       2-68perot.     ^ 

The  net  eamlnit*  (or  1895  were. 9383,556  05 

Intereat on  InTOStmants,  OM 63,03548 


Total  act  ravonuelor  1895 9447,48154 

A^alnat  which  were  ehargod— 

One  yeat'*  rrnt  of  road 9963,838  58 

Una  yeai'a  Intereat  on  bonda  of  OlnolnaaU 

Street  Ooaaaetfam  Ballway 31400  00 

latoraat on  mortoc** a>ul  KTound  rents 12,39900 

706.585  56 


Not  kiaa  for  1895 9259,044  03 

RotloMfor  1894 331,036  01 


NO ^ 937,11711 

The  eamingB  inoteaaed  |7S,8V7  77,  Imt  the  expenaea 
haTtag  inoreaaed  fl09.780  54.  the  net  earnings  show  a  loss  of 

The  tonnage  carried  was  l.,'S17,606  tons,  as  compared  with 
1,881,271  tons  in  1894.  an  increase  of  180,38.5  tons,  or  about 
9  l>-10  per  cent.  There  was  an  increase  in  the  items  of 
anthracite  and  bituminous  coal.  coke,  stone,  sand,  lumber, 
pig  and  bloom  iron,  bar  and  sheet  metal,  and  mi.scellaneoua 
merahandiae.  and  a  decrenae  in  the  items  of  gr-uiri.  floor, 
tofaaoco,  cotton,  sugar,  cement  and  brick,  and  wines,  liquors 
and  beers.  The  arerase  rate  re(«ived  per  ton  \>er  mile  was 
.S-10  mill  leas  than  in  IW4,  but  the  cost  decreased  8-10  mUl, 
the  net  result  being  a  profit  of  1  8-10  mills,  as  compared  with 
1  8-10  mills  in  18M. 

The  number  of  Msaengen  carried  in  1899  was  about  the 
same  as  in  IHiH.  There  was  a  slight  decrease  in  the  average 
earnings,  but  a  Uirge  increase  in  the  cost  per  peasenger  per 
mile,  the  result  being  a  Ions  of  2  )>-10  niills,  as  compared 
with  2-10  mill  in  18M. 

The  only  charge  to  canital  aoooont  was  $1,898  00  for  par 
ohaae  of  right  nf  way  at  Dayton  and  other  points. 

There  were  1 ,233  tons  of  new  steel  rails  and  80,036  oroos 
tiea  lued  in  renewahi.  There  was  a  net  increase  in  length 
of  tracks  of  1  43-100  miles.  The  motive  power  and  equip- 
ment were  maintained  in  the  same  condition  as  in  the 
pre  vioua  year. 

THE  E:(0I,EW00D  OONMEOriNU   BAILWAY 

Is  2  85-100  miles  long,  and  connects  your  line  with  the 
Pittsburg  Fort  Wayne  A  Chicago  Railway  via  50th  Street, 
Chicago. 

1805.  1804.  Tnerean. 

Eamlnfi,  freight  tolU,  eto 910,354  00       94.:ilS75       9^040  36 

15,748  67  7,126  00  8,63177 


Loss ,. „.... 99,49467       92.813  15       92,68163 


:  of  arerage  earnings,  coat  and  [irofit  per  ton  and  passenger  per  mile,  for  the  year  ending  December  Slst,  1885 
oompaied  with  the  year  1894 : 

B0A09  OPERATED  DlRECThT  BY.  THE  FITTSBirRO  UINCINXATI  CHIOAOO  *  8T.  LOUI8  RAILWAY  CX)MPANY. 

Maminff  and  Cott  per  ton  and  pataenger  per  mile  for  the  year*  1806  and  JS94. 

^f%Ut.  Ota.-. 


Laagth  of  load,  arilos.. 


ton.  cents.. 


■anflnaspor 
OBStpir  loa.  ecDte 
nail  par  toa.  ecnla. 


Chte.  s  m. 

Xiouit  Ry.  and 

bnuuhtt. 

1,150-99 

1895.         1894. 


"-OAerflert-, 


PT»»atporp«Maongrr,  eonta.. 


0-85 
0-49 
0-16 
8-03 
1-89 

013 


0-65 
0-53 
0-13 
3  10 
1-80 

0-21 


33-48 

1895.  1894. 

1-59  1-59 

1-37  1-34 

0-32  0-36 

3-30  3-36 

1-67  1-28 


Whtting  * 
KtHiuekw  89. 

28-04 
1895.        1804. 


— Llttte . 

iriaoM 

KaUromd. 

193 


0-63 


1-08 


114 
0-00 
0-54 
3-65 
3-09 

0-56 


116 
0-78 
0-38 
2-55 
1-80 

0-69 


1805. 
0-88 
0-70 
0-18 
1-90 
2-19 

tiOH. 

0-29 


1894. 
0-91 
0-78 
013 
1-93 
1-95 


. A.w«rage.  -  - 

1404=81 
1895.         1894. 


0-02 


0-67 
0-51 
0-16 
3-01 
1-93 

0-08 


0^ 

0-13 
3-00 
1-89 

0-20 
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B0AD8  OPERATED  THROCOH  OTHER  OHCSANIZATIONS  THAN 
THE  PITTSBURG  CINCINNATI  CHICAGO  *  ST.  LOUIS  RY.  CO. 

Baminoi  and  Cost  per  ton  and  jxisiengtr  ptr  mile  for  the 
yeart  1S9B  and  lS9i. 

^Wayneib.  >t-^  ^riltt.Ohar.—. 

Wath.  ItK.  d  Yough'g  Jly.  ^Average.-' 

Len^Uiof  road,  mtles....          28'IS                  1714  4529 

1895.      1894.  1895.      1894.  1895.    1891. 

Earnings  per  ton,  ceuU..    630       fl-97       1-78       1-71  203       100 

Oort  per  ton,  cenU 4S5       5-57       10«       0-83  126       100 

ProUtuerton,  ceutu 1-75       1-40       072       088  0-77       0-90 

Earn'K8  pi>r  paw'ger,  ot«.    2-99       312       262       2-53  2-89       2-90 

Cost  per  pns«en)ter,ct«...    2-77       287       3-15       3-.53  2-87       3-12 

Protltper  pass'ger,  ot«...    0-22       0-25  *0-53      '100  002     *0-22 

•  Loss. 

ALL   ROADS  OPERATED,  DIUECTLY  OR  INDIRECTLY. 

Average  Earnings,  Cost  and  Profit  per  ton  and  per  passenger 
per  mile  for  the  years  1895  and  1894, 

1895.  1894. 

Earnings  per  ton,  cents 0-68  0-68 

Cost  per  ton,  cents 0'51  0-55 

Prollt  per  ton,  cents 0-17  0'13 

Eamlnits  per  pasaeuger,  cents 2'02  2'09 

Cost  per  passenger,  centH 1'94  1'90 

Piollt  per  passenger,  cents 008  0'19 

GENERAL  REMARKS. 

The  returns  of  your  system  for  the  past  year  show  an  en- 
couraging improvement  as  compared  with  1894.  From  a 
reference  to  the  statement  attached  to  the  report,  it  will  be 
seen  that  there  was  an  increase  of  2,112,207  tons,  or  15  6-10 
per  cent  in  the  freight  carried  over  the  lines  operated  di- 
rectly by  your  Company,  while  there  was  also  a  very  heavy- 
increase  in  thevtraflic  of  the  Pittsburg  Chartiers  &  Youghi- 
ogheny,  and  a  marked  percentage  of  increase  in  that  moved 
over  the  Waynesburg  &  Washington  Road.  The  aggregate 
tonnage  moved  upon  all  lines  was  16,532,833,  an  increase  of 
2,873,M6  tons,  or  about  16  per  cent,  the  increase  in  ton  mile- 
age being  10-73  per  cent. 

With  the  increased  revenue  there  was  also  an  increase  of 
expenses  in  the  various  departments,  but  there  was  a  gain 
in  net  results  for  the  year  of  $387,40574,  after  meeting  all 
charges  and  obligations  connected  with  your  system,  The 
average  rate  received  upon  your  main  line  was  the  same  as 
diuring  the  previous  year,  being  6'5  mills  per  ton  per  mile, 
but  as  already  noted  there  was  a  decrease  in  the  cost  of 
movement,  resvdting  in  a  profit  of  1"6  mills,  as  compared 
with  1'8  mills  for  the  previous  year.  The  average  rate  re- 
ceived per  ton  per  mile  on  all  your  lines  was  also  precisely 
the  same  as  for  1894,  being  6'8  mills,  but  a  like  reduction  in 
the  cost  of  movement  gave  an  average  profit  of  1'7  mills,  as 
against  1-3  miUs  for  1894. 

The  niunber  of  pas.sengers  carried  upon  your  entire  sys- 
tem was  7,731,049,  an  increase  over  the  previous  year  of  271,- 
781  passengers,  or  3-64  per  cent,  with  an  increase  in  the 
mileage  of  7'84  per  cent.     The  average  earnings  per  passen- 

ter  per  mile  on  the  entire  system  were  0-03  cents,  being  a 
ecrease  of  -07  cent,  while  the  cost  of  movement  increased 
•04  cent,  the  average  profit  per  passenger  per  mile  being 
thus  reduced  to  8-10  of  a  mill,  as  compared  with  1-9  mills  in 
the  preceding  year. 

There  was  a  very  small  expenditure  on  capital  account 
during  the  past  year.  The  track,  motive  power  and  equip- 
ment were  kept  in  excellent  condition,  and  there  was  a  gen- 
eral improvement  in  the  load  per  car  and  per  train. 

The  changes  in  the  funded  debt  during  the  year  are  fully 
stated  in  the  earlier  part  of  the  report,  from  which  it  will 
be  seen  that  $910,000  of  prior  lien  sectional  bonds  were  paid. 
The  material  change,  however,  was  in  the  consolidated 
mortgage  bonds,  of  which  $4,818,000,  bearing  iJ4  per  cent 
interest,  were  retired  and  canceled  by  agreement  with  the 
holders  and  a  like  number  of  four  per  cent  bonds  issued  in 
lieu  thereof.  The  latter  constituted  a  portion  of  an  issue  of 
$6,000,000  of  Series  D,  the  remainder  thereof,  $1,183,000, 
having  been  issued  for  the  retirement  of  the  sectional  bonds 
before  referred  to  and  to  provide  the  necessary  funds  for 
expenditiu-e  on  capital  account.  Your  consolidated  mort- 
gage bonds  now  outstanding,  therefore,  consist  of  $10,000  - 
000  Scries  A,  $10,000,000  Series  B,  $2,000,000  Series  C,  all 
bearing  4Vi  per  cent  interest  per  annum,  and  $6,000,000 
Series  D.  bearing  4  per  cent  interest. 

Since  the  close  of  the  year  a  dividend  of  2  per  cent  has 
been  declared  on  the  preferred  stock,  payable  January  27th, 
1896. 

The  controversy  which  has  existed  for  some  years  past  in 
reference  to  the  occupation  of  Eggleston  Avenue.  Cincin- 
nati, by  the  tracks  of  the  Little  Miami  Railroad  Company, 
reached  a  final  decision  in  the  Sui)reme  Court  of  Ohio  oti 
June  4th,  1895.  It  was  then  decided  tliat  the  grant  from 
the  State  of  Ohio,  under  which  the  city  had  the  use  of  tliat 
part  of  the  old  Miami  and  Lake  Erie  Canal  extending  from 
the  east  side  of  Broadway  to  the  Ohio  River,  and  a  jwrtion 
of  which  now  con.stitutes  the  bed  of  Eggleston  Avenue,  was 
expressly  confined  by  its  terms  to  sewer  and  highway  pur- 
poses; and  that  tlie  franchise  which  the  city  had  granted  to 
the  Little  Miami  Railroad  Company,  under  which  its  tracks 
are  now  laid  upon  the  avenue  between  Pearl  Street  and 
Broadway,  and  under  which  the  Newix)rt  &  Cincinnati 
Bridge  Comjany  and  the  Little  Miami  Railroad  Company 
oacupy  that  portion  east  of  Pearl  Street,  was  being  exer 


cised  without  the  consent  of  th5  State  and  in  excess  of  the 
terms  of  the  grant.  The  tracks  upon  Eggleston  Avenue 
were  laid  for  the  purpose  of  reaching  manufactories  and 
other  industries  situated  thereon,  and  large  sums  of  money 
have  been  expended  by  your  Company  in  their  construction 
and  in  the  purchase  of  real  estate  for  a  yard  at  the  northern 
end  thereoi. 

Subsequently  to  the  decision  of  the  Supreme  Court,  an 
agreement  was  reached  between  the  Canal  Commission  of 
Ohio,  the  representatives  of  the  State,  and  your  Company, 
under  which  the  projjerty  in  dispute  extending  from  the 
Ohio  River  to  Broadway  was  leased  to  your  Company  by  the 
State  for  6  per  cent  per  annum  on  a  valuation  of  $157,000, 
for  a  term  of  15  years;  $100,000  thereof  being  the  value 
placed  upon  the  portion  of  the  property  between  Pearl 
Street  and  Broadway,  and  the  remaining  $57,000  on  that 
portion  between  Pearl  Street  and  the  Ohio  River.  The 
Canal  Commission  in  making  the  agreement  recommended 
also  that  the  Legislature  of  Ohio  should  authorize  the  sale 
of  this  property  to  the  Company  at  the  price  named  in  the 
lease,  and  this  question  is  now  before  the  Legislature. 

The  operation  of  the  Employes'  Voluntary  Relief  Depart- 
ment continues  to  be  satisfactory,  there  having  been  during 
the  year  3,676  accessions  to  membership,  an  average  of 
about  306  twr  month,  and  3,571  in  excess  of  the  number  of 
deaths  and  withdrawals.  The  number  of  members  leaving 
the  service  was  1,620,  and  the  total  membership  at  the  close 
of  the  year  was  8,680,  a  net  gain  of  1,951,  or  38"99  per  cent. 

The  amount  contributed  by  the  members  was  $153,132  92  ; 
the  receipts  from  interest  were  $1,474  04,  and  the  amoimt 
contributed  by  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway  Company  was  $30,377  89,  which,  added  to  the 
balance  on  hand  at  the  beginning  of  the  year,  viz.,  $34,177  34, 
makes  a  total  of  $208,063  19.  Out  of  this  amount  there  was 
paid  to  families  of  employees  in  death  benefits  and  for  sick- 
ness and  accidents  $138,390  90,  and  for  operating  expenses 
$27,286  49,  leaving  a  balance  of  $43,484  80,  from  which  should 
be  deducted  $39,422  77  to  cover  the  amount  of  outstanding 
and  unadjusted  claims,  leaving  a  surplus  of  $13,063  03.  The 
amount  contributed  to  the  Department  by  the  Pittsburg 
Cincinnati  Chicago  &  St.  Louis  Railway  Company,  as  stated 
above,  was  $30,277  89,  of  which  $27,286  49  was  used  for  the 
payment  of  operating  expenses  of  the  department,  and 
$2,991  40  for  payment  of  extra  benefit  to  members  whose  dis- 
abilities had  continued  over  fifty-two  weeks,  and  who  were 
therefore  no  longer  entitled  to  regular  benefits  from  the 
department. 

During  the  year  there  were  6,416  benefits  paid,  viz.,  6,336 
on  account  of  sickness  and  accident,  and  80  death  benefits. 

In  common  with  the  other  leading  lines  east  of  the  Mis- 
sissippi River,  your  Company  became  a  member  January  1st, 
1896,  of  the  Joint  Traffic  Association,  formed  for  the  pur- 
pose of  enforcing  substantial  economies  in  the  administra- 
tion of  the  transportation  interests  of  the  country  and 
securing  stable  and  uniform  rates  to  the  public.  Although, 
at  the  instance  of  tlie  Inter-State  Commerce  Commission,  the 
question  of  the  legality  of  this  organization  is  now  before 
the  courts,  it  is  believed  that  its  formation  is  entirely  within 
the  law  and  that  it  will  be  a  most  valuable  instrumentality 
in  aiding  the  Commission  to  enforce  the  provisions  of  the 
Inter-State  Commerce  Act.  Mr.  David  S.  Gray,  long  inti- 
mately connected  with  your  system,  has  been  appointed  as 
your  representative  on  the  Board  of  Managers  of  the  Asso- 
ciation. 

The  Board  with  great  regret  have  to  announce  the  sudden 
death,  on  June  21st,  1895,  of  Mr.  Henry  H.  Houston,  one  of 
their  most  valued  associates,  who  had  been  prominently 
connected  with  the  system  of  which  your  lines  form  a  part 
during  the  whole  of  his  active  life,  and  had  been  especially 
helpful  in  connection  -svith  the  important  questions  growing 
out  of  the  development  of  the  transportation  interests  of  the 
country.  Mr.  Houston's  great  ability  and  devotion  to  the 
interests  committed  to  his  care  make  his  loss  one  to  be 
specially  regretted  not  only  by  those  who  had  shared  with 
him  the  management  of  your  properties,  but  also  by  those 
whose  interests  he  had  always  so  faithfully  guarded. 

In  accordance  with  the  revised  organization,  taking  eflfect 
January  15th.  1896.  Mr.  Joseph  Wood  having  been  promoted 
to  be  Fourth  Vice-President,  Mr.  L.  F.  Loree  was  appointed 
General  Manager,  to  fill  the  vacancv  thus  created  ;  Mr.  M.  J. 
Becker  was  appointed  Consulting  fingineer  and  Real  Estate 
Agent,  and  Mr.  Thomas  H.  Johnson.  Chief  Engineer  Mr. 
J.  J.  Turner  having  been  elected  Vice-President  and  Gen- 
eral Manager  of  the  Vandalia  Line,  Mr.  G.  L.  Peck  was 
transferred  from  the  Richmond  Division  to  be  Superinten- 
dent of  the  Pittsburg  Division,  and  Mr.  J.  S.  May  appointed 
to  fill  the  vacancy  caused  by  the  transfer  of  Mr.  Peck.  Mr. 
L.  L.  Gilbert  was  also  appointed  Assistant  Counsel. 

The  income,  profit  and  loss,  and  general  accounts,  together 
with  the  usual  tiatfic  statements,  are  hereto  appended. 

It  is  with  great  pleasure  that  the  Board  acknowledge  the 
fidelity  and  efficiency  of  the  oSoers  and  employees  during 
the  past  year. 

By  order  of  the  Board, 


G.  B.  ROBERTS. 


President. 


[A  comparative  statement  of  oper.itions,  earnings,  etc  ,  and 
the  general  balance  sheet,  will  be  found  an  page  724,] 
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THE    ATCHISON    TOPEKA     &    SANTA     FE 
RAILWAY    COMPANY. 

ABSTRACT  OF    GENERAL    MORTGAGE   DEED, 

DATED  DEC.  12,  1895, 

SECUBINO   $17,000,000   OF    PRIOR  LIES   BOXDS  AND 

$165,490,500  OF  GENERAL  MORTGAGE  BONDS. 

PAKTIE9. 

The  ATcaisox  Topkka  &  Santa  Fk  Railway  Compaxy  of 
KansM,  hereinafter  calleii  the    -Railway  Company,"  party 
of  the  flrst  part,  and  The   Uni-"  T'-"«  Comi>any  of  New- 
York,  called  the   -Trustee."  pan  -econd  part. 
TWO  CLASSES  OK  B'  i:BED. 
Whereat.  The  bonds  to  be  aecured  by  this  mort 
to  r.iusUt    of  tw.i  s-narate  classes,  namely:    (1)    v 
of   :                                   ir  Prior  I,-               '>»</»,  toanaiuouui 
nQ.                                    IK),  and  I J                  •  of  Oitneral  Mort- 

1  amount 

ior  Lien 

i-u  liie  lieaof 


of  this  houd  Uy  ili<livery  o«nnot  be  ru!>ture<l;  itad  tbereaftor  tbe  sa  me 
Khali  be  tran''(er.ilile  only  t'li  8nid  Ixiok-i,  autl  tli^i  iiittsrest  tlieroou 
Aemi-aoiiuaUy,  and  the  priuripal  thereut  wtitiu  dui;  stiall  be  payable 
o^r  to  tbe  registered  holder  or  liU  leunl  repreaentatlve. 

'taSit  bond  shall  uol  be  valid  (or  any  purpjae,  uiilo><!<  authentloated 
by  tbe  oermioate,  hereon  caditr^od,  u(  the  Tnttteu  uador  aald  mort- 
gage or  dee<l  of  trust 

In  witness    whereof,   said    Railway   Company    ba«   caused    these 

!  presents  to  be  signed  by  Itx  CiimptroUer  or  a  Deputy  CniiiptroUer,  and 

itseorporate  setl  to  be  hereunto  atll\<>d  and  attottecl  by  its  Secretary 

or  an  Assistant  dooretary,  and  coupons  with  tht}  ou<raved  nii^nature 

of  Ita  Treasurer  to  be  attaohed  hereto  this  12lh  day  of  Doc.,  A.  D.  1895. 


not 


Is. 


.,/, 


-  iif  h.iTii  i<o4ii,>4  of  imtidj,  toifother  can 

rje    iMUt^l 

iei««U"  of 
'  -  m«!.t  bo 
-     iwndH. 
i>e  luiiail 

jj.OOO.OOO 

ini  lu  lie  iivd  uuly   lu  ciMe  Uenrrnl 
r.ir  super  cent,  and  la  do  avent  an«r 

PBSCRIPTlOff  OP  PRIOK  LIEN  BOHDS. 

-    "■       -:  1  r.-:   .  I  :   ..  1,  ...  I    ^,^  jq  j^  issued  as 

'  lO  each,  numbered 
.  I  be  payable  at  the 
'  iny  in  the  City  of  N>'«' 
•i  iif  th»  pr<»«ent  iilund- 
■  latday 
redeem- 
lot  upon  anr 
•reach  $1.ixh) 
...>.i  three  months 
'•St  at  the  rate  of  4 
1  ooia  at  mid  o!Hc 


never  et 
only  In 

Pri'-  ' 
r»i" 
A 
to: 

an- 

Mo: 

yew  li*-*-* 
.1     ■     ■ 

OO!: 

OOIl 
Otti 
Yor 

ard  of  wei^li 

of  Ootober,  1 

abU'  at  the  «]ptii: 

i-i)U|Kjn  ilay  at  i'l 

li  >n  1.  11)100  publictu  ..io.  '•■ 

prior  thereto.     And  all  ar- 

p<T  <  "lit  iMT  annum.  |iayal 


or  1  th(>  llrst  ilay*  t>(  April  aud  October,  to  be  aub- 

Ma'  '  the  fultovrintt  tenor,  via.: 

*     roan  or  raioa  utx  aoav. 
Xu.  P.  tLOOO 

UHiTBo  rrarn  op  amibioa, 

at  ATM  or  KAStAt. 

TBI  AtCMnos  TurH4  A  M*«T4  ra  RuLVax  Oo«r*iiT. 

ftovr  Ptr  OmU  TIHH^rmr  Prlar  Un  OeW  Seatl. 


Par  ralnencatrad  Tto  H«Mwib  'ftfeka  4  aula  Wm  Ballvaj  Com 
■aar«lwwlBamrlewa»dt>»"HaawarOwijeij'^.auwniailuaor»aa- 
liMCaaaerlke  lava  of  Kaaaaaia 


««ar«r,  or,  If  tM*  imbA  ba  r*(Me(«d  •• 
laMMt  taaUar  tfeareoC.  tke  Ma  of  om  I 


I organ 
ito  pay  to 

I'aola  of  the 
or  lU 

-.. ,  oa  UM 

aad  >■— tr-tre.  at  tile  oMea  or  aaeaair  of  ta>  tottwar  O— paay  lathe 
CHr  of  Xaw  York,  and  to  par  latMaat  IhMeea  llraa  Oolehor  Isi,  ims, 
.  aMU  Mid  prlaalpal  aoD  limA  beooao  tmt,  or  aatU  Ihio  koad  •ball  bare 
pajraMo  piw— Bl  loa«aUtorM4«avlioa.atlke  rataotfoar 
^*-  — '" ^oala.  laail  aai 


UalMAStaiaa,ottbo>f«MatalBa4ai4ef  weifM 

fnt  4ay  of  Oetober,  oaa  thmuaad  nlae  buodreil 


pot  eaat  por  aaaBB^  pybl*  la  Mfcofetd  ooIb,  wbiI  BBBinlly,  at  said 
oBeo  er  agaay,  oa  liatrMdaraor  ApcUaad  Oatobarla eaeb  year, 
apoB  PI  oWBlalniB  bb<  eatt— <er  of  tbo  napeeMvo  ooapous  therefor 


hwiilii.  ■•  Ibay  aoTenllr  ■alore. 


liM  pttaalpal  and  laiaraat  of  tbu  bond  ai*  oayable  without  de- 

\  ttt  aaj  tac  or  taaaa  vfeleb  Uw  RaUway  Ooapauy  inay  be  r»- 

oBirad  to  pay  or  ntala  tbiinfiMui  by  aay  praeaat  or  fuinre  law  of  tbe 
UBiladMataaorotaayitUtoorTerTiUMr  Utaroof;  the  Railway  Oom- 
paay  hereby  aKreetag  to  pajr  soeh  tox  or  taaaa. 

Bo  raeooTM  abati  bo  bad  tor  payoMBt  of  the  pttaalpal  or  Intoreat  of 
IMa  bond agalaat aay  (toobhaMar, oBaar  or  dlieetor  of  the  Railway 
Ooapaay,  either  dlreeuy  or  thceagh  «ba  Rallvay  Oaapany,  br  rlrtoa 
of  aay  alBlBto,  or  by  tbo  oalBraoaoat  of  aay  aaaeasawBt,  or  otaerwlae. 
TM*  bead  la  oaa  of  a  sortoa  of  rrtor  Uea  bead*,  all  of  like  tnaor  aad 
ezaeediag  la  tiM  aoragato  •17,000,000,  Isauad  aad  to 
laoaaeo  or  aad  all  to  bo  eai 


twIaaaadlaponaaaeoeraadaU  to  bo  aaaaliy  aaottrod  by,  a  mart- 
■Ma  ar  deed  of  treat  dalad  Deeember  Itttb,  IMW,  axeoiited  by  tbe 
RaUway  Owapaay  to  Iba  Caloa  ITmat  Ooospaay  of  Mew  Tnrk.  aa 
Tiuatoe.  ooroclag  tbo  propafty  aad  fraaehHaa  of  tt« 
paay,  aa  Iharaia  dbaaorlbad,  to  whiah  Bertgago  or  dead 
oaae  la  boraby  aado  far  a  daaoflptlea  or  iho  proporty 
aon«a«Bd  aad  the  righto  of  Ike  hoidan  of  mH  boBda  a 

ad  laa  taima  aad  BeaaWtoBa  apoa  whleh  aald  b 

AUoraay  part  of  said  laano  of  Prior  Uao  besi 

ltd  aortcagak  bo  eallail  by  lot  tot  radampUoa, 


[tway  Owapaay  to  Iba  Caloa  ITmat  Ooospaay 

-  ^-     tha  propafty  aad  fraaehlaaa of  ito  Railway  Cmn- 

■■  "  ■     "  of  trust  refer- 

r  ami  tr«uoblaea 
I  righto  of  Iha  haidan  of  aald  boada  aoder  tbe  aame, 

" 1  whleh  aald  boada  are  Issoad. 

I  bosda  may,  aa  prorlded  In 
.  Ilea,  at  a  prammia  of  three 
,  oa  aay  drat  day  of  A|MrU  or  Uetooar,  aoUee  tberenf  being 
1  at  loaat  ihnw  owintba  prior  to  tha  dato  of  redeopHon.  no 
whMhdatoth*  Railway  Oaiapaay  aball  dapoait  with  the  Union  Tru«t 
Oaapaay  of  Xaw  Vora  foe  eaoh  Prior  Llea  boad  so  aallad  the  sum  of 
MWiaoMaadaad  lutrt/ doUarrt  upoaapaci  i< '"■-'  '  -^  tha  pigment  of 
taa  priaalpal  g<  aaaa  boad  with  a  proai  <  -"  per  oent,  anil 

tbowBltof  aUtaHtail  ahall  leais  to  acerm-  Itaooalled,  ant 

tbo  eogpeas  raproaentlag  f  Jture  Interest  tii'  beeome  and  i>e 

roM. 
TBIa  hood  shall  paaa  by  dellrery  aala*«  :  la  the  owner's 

Bameapna  tba  traod  tranafar  iMokaot  to  ' -.  •ueh 

reglatraUon  bulotf  aetadoBtlMboad  by  th<  Uill- 

WAf  c >iap«nr     AriaraoahfaillatraUaB  ao  •tiall 

),,.   ,■  .11.1    ..,.!-..  I..  ,.!..    .,*,  ^^I'i  K-».,»#-  ».»  ti...    .  .,- 

I-I' 

i-h  '. 
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Tac  ATCBI90X  TOPKK.l  &  SXVTV  FK  RAILWAY  OOMPANY, 

By 

Comptroller. 
Attest: 

Secretary. 

roan  or  cocros  or  i-kiok  libx  boxdb. 

i20.  '  No. . 

I     Thb  Atchisox  Topek.v   ,t  !»AVT\  Fk  R*ii.wav  Compact  ^¥lU  pay 
to  beamr,  at  itso(Hceorae<':  ■  City  of  Xew  York,  on 

Twenty  <i  n   la    i;uld  coin  of  the  United 

States,  or  It'  cqnlv;»Ient.  •  Uiotlon    for  taxes,    being   six 

months'  ill'  u  payaiiii' on  ii«  Four  Percent  Thirty- Year  Prior 

Llea  OoM  I* .unless  such  bond  shall  have  been  called 

forredemp  ivelMioonie  payable  prior  to  that  date. 

Treasurer. 

roaa  or  TKt;sTEE'a  CEBXiricATS  on  pkiob  lien  ronu.'I. 
Uniom  Trust  COMPASV  OF  N'kw  V. .uk  In-nliv  certllles  that  this  is 
one  of  the  series  of  Prior  I  In  thn  wlthln-men- 

tloned  mortgage  or  de««l  of '  '■  Jth,  1^4t>.'>. 

L>:  I   c(F  New  York, 

Tmstee. 
By 

President 
QENER-t^L  MORTOAdE  BONDS. 
And  wK^ea*  The  said  Geneml  Mort^HKe  bonds  are  to  be 
iaaaad  as  coupon  l>onda  of  the  denomination  of  $.500,  num- 
bered consecutively  from  Dl  upwards,  nn<l  of  the  denomina- 
tion of  $1,010.  numbered  t-oiisecutively  from  Ml  upwards, 
and   as  reRistereil  lx>nils  of  t lie  denomination   of  $1,000,  or 
'         nvenieut  multiples  of  one  thotutand  dollars  a.s  the 
I  ompany  may  establish,  each  l)oarin>!;  a  distinctive 

^.  . .    They  are  to  be  nayable  at  the  ottice  or  agency  of 

the  Railway  Company  in  tlie"  City  of  New  York  on  the  first 
day  of  October.  .-V.'D.  19a>,  in  goM  coin  of  the  United 
State*,  of  the  present  stan<lard  of  weight  an<l  fineness,  or  its 
equivalent,  anil  to  bear  interest  at  the  rate  of  4  percent 
per  annum,  payable  semi-anntiallr  in  like  gold  coin  on  the 
nmt  days  of  April  and  October  of  each  year,  to  be  substan- 
tially of  the  following  tenor,  vis.: 

roBB  OP  oaaERtL  mortoaob  oorroa  bosd. 

Ho.  D f  9600 

M _  fl,000 

UNITED  STATES  OF  AMERICA. 

gtAIS  or  KASHAS. 

Taa  Atcbmox  Topeka  <fc  s.«nta  Fk  Railway  Oompasy. 

OmmtrtU  ilorigage  Four  I'tr  CtiU  Oiu- Uundrtd-Tltar  Hold  Coupon  Bond. 

VoB  TALL'E  KKCKivEi',  Tbe  AtoblsoQ  Topeka  A  Santa  Fo  RaUway 
Oompany  (hereinafter  termed  tbe  Railway  Company),  a  oorporaiton 
o.,i,.r  ihx  law*  of  Kaasaa  In  Deoemlier,  1893,  promisea  to 
"I In  bond  lie  reglalered  aa  beretnafler  prorlded.  to 
ihrr<s>r.  the  aum  of  (fSOO,  $1,000,)  doUara  gold 

eolaof  the  : -^  -   -.utteiof  the  praaent  atondaraof  weight  and  flne- 

or  Ha  equivalent,  on  the  Ut  day  of  Oototmr,  one  thousand  nine 
red  aad  alao^-flre,  at  tbe  olBee  or  agenoy  of  the  Railway  Com- 
paur  la  the  Ol^  of  New  York,  and  to  pay  Intoreat  thereon  from  Ooto- 
berlat,  ISM.  bbUI  aald  prinulital  sum  shall  become  due,  at  the  rato  of 
foor  per  eeat  par  anaom,  payable  In  like  gold  coin,  semi-annually,  at 
aaldodleeoragmuiy,  on  toe  flrst  day*  of  April  and  October  In  eaob 
year,  apoa  pioiaatotlon  and  sumndar  of  tbe  respeotlTe  ooupoaa 
tharafor,  aaBored  and  to  be  annexed  hereto,  aa  they  severally  l>eoome 
doa.  Upon  ptaaeatatlon  of  this  bond  on  or  attor  Oetotier  fat.  1045, 
the  Ballway  Oompany  will  attaeb  thereto  sheets  of  ooupoos  repre- 
aenMag  the  Interaat  Instalmeuu  to  beeoni*4ne  after  that  date,  proper 
IndetBaoiant  thereof  being  made  on  tbe  bond. 

Both  the  prtoetpal  and  interest  of  this  boad  are  payable  without  de- 
dootton  tor  any  tax  or  taxea  which  tlia  Railway  Oompany  may  be  re- 
anited  to  pay  or  to  retain  therefrom  by  any  preaent  or  future  law  of 
the  Oaltad  matea  or  of  any  Stato  or  Territory  tberaof;  tbe  Railway 
Oaafaay  hereby  agraalag  to  pay  aaeh  tox  or  taxes. 

Me  reeonrae  snairbe  bad  tor  tbe  payment  of  tbe  nrinolpal  or  Interest 
of  tUa  boitd  against  any  stookbolifer,  ollloer  or  director  of  the  Rail- 
way Oonpaay,  either  directly  or  through  tbe  Railway  Company,  by 
vlrinoot  any  statute  or  by  enforoemeot  of  any  asaessment  or  otlier- 
wlse. 

This  bond  Is  one  of  a  series  of  similar  Oeneral  Mortgage  Four  Per 
Cent  One-Hnndred  Year  Oold  Boada,  eonpoa  and  retpstered,  tsaned 
and  to  bo  lasoed  In  paraaaaoe  of,  aad  all  to  be  Maally  secured  by,  a 
mortgaceor  deed  of  trust  dated  Deoember  13tD,  ISO.V  executed  by 
the  Ballway  Oompany  to  the  Union  Trust  Oompany  of  New  York,  aa 
Tim  toe.  eorerlDg  the  property  awl  fraaoblaea  of  tln^  Railway  Oom- 
paay  aa  therelBdeacribed,  to  wlilcb  morcgageordccd  nf  irimt  reference 
U  hereby  made  tor  a  deacription  of  tbo  property  aud  frauchlses  mort- 
gaged,  and  the  rights  of  the  imMer*  of  nald  iMintls  under  tbe  sdme,  aad 
tM  terms  and  oondltlona  upon  which  aald  bonds  are  Issued. 

Tbia  boad  shall  poas  by  delivery  unless  registered  In  tbe  ownei'a 
name  upon  tbe  bond  transfer  Imnks  nf  ilie  Railway  Company,  such 
registration  being  uote<l  on  tbe  bond  by  tbe  bond  re«cb>trar  of  the  Rail- 
way Oompany.  After  suob  registration  no  transfer  of  this  bon<l  shall 
be  valid  unleos  made  on  said  books  by  the  reid'-tcred  owner,  or  his 
attomer,  aad  slmliarly  noted  nn  tlm  i>oDd.  but  tbo  name  may  ho  dls- 


By  tohoar 
»fO(|lat<' 
eola  Of  the  : 
neaa,or  t 
boBdredi 


charged  from  registry  by 
tranarerabillty  by  deliver 
sabje4>t  to  succes^ve  reffl«i  ( 

"— ^-  -    -Ntratlnn.  hn - 

'lit  tlic  *rtni. 
indlnic  r>.« 


-infernxl  to  l>oarer,  after  which 

reatorod,  and  It  shall  continue 

'.  transfer*  to  bearer  as  ticforo. 

n..i  aJIbrt   ••■' •■•Msl.llliy  or  the 

nue  to   Ih  o  by  delivery 

..uu.uH  I....  the  bond.  r  may  also,  at 

nil)  iiiuc. aiblsupiluii,  iiurxnoor  for  canrcllu'Mrii  un-'  boml,  toKeUier 
with  the  ooopons  for  future  Interest  thonxm,  and  receive  In  oxoliaage 
therefor  a  regiatared  bond  without  rnupoLS,  of  tbe  same  Issue,  as  pro- 
vided in  said  mortgage  or  deed  of  tni»t. 

This  bond  anaU  not  be  valid  for  any  purpose,  unless  aiithontloatod 
by  the  oertlfloate  hereon  endorsed  by  the  Irustoe  uador  said  mortgage 
or  deed  of  trust. 
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m  wrrsKiw  wiiBRRor.  Mid  BaUway  Oomnany  baa  oa"**!  these 
iSenUtolw  .lirae.1  l.y  t*  fomptroller.  or  a  6epnty  Comptroller  and 
rSSSrotTlSato  IR.  hrrt-uiit..  BrtUrd  an.l  attented  l.y  It*  Secretary, 
?SjUil»t»nt8e«ntary.  ..n.l  ooui.on«  with  the  eii(trave.l  »l«.»''' '™ 
li  Ita  TreMurer  to  be  atuiohed  hereto  tl.U  I'itli  day  of  Doceuiber,  18'.>5 
THK  ATCiiiwis  ToiKKA  A  Santa  Va  Railway  Compxht, 


By 


t.Vo.  tharex  ^Tolal 
Iransferreil.   »««• 
ITiC.SOO 


Comptroller. 


Attest: 


Seoretarv. 


KORM  OP  conpoH  or  oesbrai.  mobtoaoe  uonds. 


BIO 

|l20 


No.  D 

M 

THE  ATCHHON  Toi-KK  I  A  Sasta  Fk  Railway  Compasv  will  pay  to 
bearer  at  lU  oBce  or  agency  In  the  City  of  New  York,  on  the 

,  *i^  [  In  gold  coin  of  the  United  8tat«»,  or  It*  equiv- 
alent, wlthMit  'dediictio.i  for  taxes.  l.olii«  Mx  m"""'?; J"'*™''.*  l!"®"! 
Bavu^,, ,_^    ^ ,  „.,_,„„„„  pnii-  Per  Cent  100- Year  Gold  Bond 


SK 


able  on  Its  Qeueral  Mortgage  Four 

ro,D. 


1502 

40-3 

71 

966 

120  0 
'0 


48295 

543-2  1 

154-5  I 

61-7  r 

182  J 

282-6 


58,142 


38,820 
38,162 


89,360      69.380 


1,980 

7,080 

:13,144 


2,000 

7,080 

50,603 


Inoluden 
entire  "system. ' 


Treasurer. 


REGISTERED  BOND*. 

The  registered  bonds  are  in  the  same  form  for  blank  dol- 
lars, but  without  coupons,  the  principal  and  interest  being 
payable  only  to  the  registered  holder. 

PROPERTY  CONVEYED  AS  SECURITY. 
[Note.— The  application  to  list  the  bonds  on  the  New  York 
Stock  Exchange,  dated  April  7,  1896,  says  : 

"The  general  mortgage  "  '  gives  a  lien,  either  by  direct  mortgage  or 
by  collateral  trust  on  the  entire  system  of  «,l!<l  miles  of  railroad,  to- 
uether  with  uU  the  wiulpnieut  uiul  terminals  owned  by  the  lompany, 
and  future  acquisitions,  subject  only  to  the  $9,000,000  of  guarantee 
fund  uouis  secured  by  mortgage  on  the  line  from  Atchison  to  the 
western  boundrv  of  Kansas,  and  subje<-t  to  liens  on  certain  equipinent 
for  about  $2,500,000.  to  !i!l„»00,lXK)  of  Chicago  &  St.  Louis  RR.  Co. 
bonds  (secured  liv  lien  on  abont  80  miles  in  Illinois),  and  the  remain- 
ing outstanding  bonds  of  <-crtain  controlled  companies,  amounting  in 
the  aggregate  to  about  $898,000." 

RAILROADS  OWNED  AT  TIMK  OK  MOBTOAOli. 

*.  All  and  singular  the  railway  of  the  Railway  Company, 
from  and  including  : 

LineofBoad.                                                                 ^        ^          .   ••''''*- 
Atchison,  Kansas,  through  Topeka  to  the  western  boundary  of 
the  State *'0-^8 

ALL  RAILWAYS  HKEEAFTEK  ACQUIRED. 

All  other  railways,  extensions  and  branches  now  or  here- 
after held,  owned  or  leased,  or  in  which  it  shall  hold  any 
interest,  in  Kansas  or  elsewhere. 

ALL  EQCIPMBST,  FKANCIII8E8,  LEASES,  BTO. 

Including  all  telegraphs,  telephone  lines,  road-beds,  rights 
of  way,  rails,  bridges,  station,  engine  and  car  houses,  ma- 
chine shops,  office  buildings,  and  all  lands,  buildings  and 
fixtures,  all  equipment  and  contracts,  and  all  other  property, 
real  or  personal,  of  every  kind  and  description  now  owned 
or  hereafter  acquired,  appertaining  to  any  such  lines  of  rail- 
way. Also  all  locomotives,  engines,  cars  and  other  rolling 
stock  now  owned  or  hereafter  acquired.  And  all  rights, 
privileges,  franchises  and  immunities,  together  with  the 
rents  and  profits  of  all  said  property. 

LIBSB  ON  ABOVE    PBOPEKTY  TO   WIIKIII  THIS    MORTOAOB  IS  SUBJECT. 

Subject,  however,  as  to  property  now  owned  to  the  fol- 
lowing mortgages  executed  by  Atchison  Topeka  &  Santa  Fe 
RR.  Co. 

Deteriplion—  Held  by  pnblie. 

Ist  mortgage  bonds  of  1869  for  $7,041,00,  all  of  which  are 

owned  by  the  Railway  Company  and  pledsfed  hereunder. .  None 

Guarantee  Fund  Morruage  Notes  of  1888   for  $10,000,000, 

of  whlch$l,000,0000  are  owned  by  the  Railway  Company 

and  pledged  hereunder *9,000,000 

CERTAIN  STOCKS  OWNED  TO  BE  TRANSFERRED  TO  TRUSTEE. 
B.  Also  the  following  shares  of  stock  (all  for  $100  each)  to 
be  transferred  to  the  Trustee  as  hereinafter  provided  : 

Note.— The  control  of  these  proprietary  lines,  as  also  of  the  Chicago 
Santa  Fe  &  California  Ry.  Co.  and  Atchison  Topeka  it  Santa  Fe  RR.  Co. 
In  Chicago,  both  mentioned  in  a  succeeding  paragraph,  is  vested  In  the 
Atchison,  as  will  be  seen,  through  the  ownership  of  a  m^orlty  and,  in 
most  cases,  of  the  entire,  or  almost  entire,  capital  stock,  while  their 
total  mortgage  indebtedness,  aside  fi-om  the  thirteen  fragments  of 
loans  aggregating  $1,560,950  (for  which,  as  Is  stated  in  Article  I,  Sec- 
III,  General  Mortgage  Bonds  are  reserved),  is  pledged  to  secure  the 
bonds  Issued  under  this  deed  of  trust.  Besides  the  shares  transferred, 
as  shown  In  the  titble  below,  additional  amounts  held  to  qualify  direc- 
tors or  for  other  purposes  areconveyed  as  per  subsequent  tables.— Eds. 

\No.thare»  ^Total 

Name  of  Company.  ^UUeti.   Iratuferred.    itsue. 

Chicago  Kansas  A.  Western  RR.  Oo.  stock.  47,343      65,423 

§Snndry  lines,  ail  in  Kansas 943-7 

Denver  A  Santa  Fe  Ry.  Co.  stock 14,980     15,000 

(South  Pueblo,  Col.,  to  Denver,  Ool 116-3 

DenverOirole  Road 9-7 

Florence  El.A  Walnut  Valley  RR.Co.  stock  7,180       8,540 

^Florence,  Kau.,  to  Wlntield,  Kan. 72-7 

Gulf  Colorado  &  Santa  Kc  Ky.  Co.  stock..  45,250      45,600 

SPnroell.Inrt.  rcr..to«ulveslon,Tex.,&br.l,058-0 
KansasCity  Topoka.t  Western  RR.Oo.stk.  34,989      35,000 

{Kansas  city,  Mo.,to  Topeka,  Kan 660 

Kan.  City  Emiiorla  A  Southern  Ry.  Co.  stk.  5,937        8,381 

{Emporia,  Kau.,  to   Mollne,  Kan 84-4 

Leavenworth  Nor.  *  So.  Ry.  Co.  stock 6,396        6,418 

{Wilder,  Kan.,  to  Cummins'  June.  Kan.     46*2 

Marlon  A  McPhorson  Ry.  Co,  stock 13,443     15,393 

Florence,  Kan.,  to  Elllnwood,  Kan 98'4 

Vew  Mexico  A  Southern  PaolttcOo.  stock.  93,000     98,020 

&N.  Hex.  State  line  to  San  Maroial,  N.  M.    354-0 

Branch  I>amyto  Santa  Fe,  N.  M 18-3 

Mew  Mezlcan  BR.  Co.  stock 14,538      14,568 

iSooorro,  N.  M.,  to  Magdalena,  N.  M. ...      310 
{Lines  to  Csrthage.Lake  Val.,N.  M., etc.     37-2 


t1|52,460 
9,685 


30,4t0 

87,298 


52,480 
9.700 


60,720 
87,520 


Ifame  of  Oompany.  5  VUa. 

Mexico  A  Arizona  RR.  Co.  stock 

Benson,  Arii.,  to  Nogales  (.Mexican  B'y)        87-8 
Pueblo  A  Arkansas  Valley  RR.  Co.  sto  k 
{Kansas  State  line  to  South  PuOlo,  Col. 
{South  Pueblo,  ■  ol.,  to  Canon  City,  Ol. 

{Branches  to  Coal  Mines,  Ool 

{LaJuuta,  Col.,  to  N  Mex.  State  line.. 
Rio  Grande  Mexico  &  Pa<-lllo  BK.  Co.stook 
{San  Marclal.  N.  M.,  to  Demlng.  .V.  M...     _ 

{Rlnoon,  .•<.  M.,  to  Texas  State  line 5 

Rio  Grande  A  Kl  Paso  RK.  Co.  stock 

{Texas  State  lino  to  El  Paso. Tex  .......       20-0 

Silver  City  Demlng  A  Pacific  RR.  Co.  stk. . 

{Deming,  N.  vi.,to  Sliver  City,  N.  M — 

Southern  Kansas  Ry.  Co.  stock    ....^.... 

{Holiday.  Kan. ,  to  Pan  UanilleClty.Tex. 
{Ark.  City,  Kau.,  to  I'urecll,  lud.  Ter.  . 
{Clianute,  Kaa.,  to  Plttslmri.',  Kau.,  etc. 
{Unes  to  Burlington,  etc.,  in  Kansas... 

Sonera  By.  Co.,  Limited,  stock 

{Nogales  { Hex.  B'v)  to  uua>-uias,  Mex.. 
St  Joseph  St.  Louis  &  Santa  Fe  Ry.Co.  stk. 
{No  l.exlngton.  Mo.,  via  St.  Joseph  to 
{Wlnthrop.  Mo.,   opposite    Atchison, 

kan.,  and  branch  (11-8)  miles 97-6 

Southern  California  Ry.  Co.  pref.  stock.. . 

{Do  do  common  stock . . . 

{Barstow,  Cal.,  to  San  Bernardino,  l-os 

Angeles,  Bau  Diego  and  National  City, 

Cal.,  and  l>ranoh»s 488-150 

Wichita  A  Southwestern  Ry.  Co.  stock. ... 
{Newton.  Kan  ,  to  Arkansas  River  Kaa.       79-4 
{Molvaue,  Kan.,  to  Caldwell,  Kan.,  etc..      51  "o 

fSee  also  following  paragraphs  for  additional  amounts  transferred! 
IThese  shares  the  oompany  may  dispose  of— see  Article  Five. 
{Supplied;  not  In  mort.  1  Also  37,434  shares  conveyed  by  "C"  belowl 
And  also  all  other  shares  of  any  of  said  railroad  comf 
panics  now  owned  or  hereafter  acquired. 

CERTAIN  stocks  owned  BY  COMP.VHIES  CONTROLLED.  * 

C.  All  interest  of  tlie  Railway  Company  in  the  follo^ving 
shares  of  the  capital  stock  of  certain  other  companies,  such 
shares  being  [for  $100  each  andj  held  by  railroad  companies 
the  whole  of  whose  capital  stocks,  or  a  controlling  interest 
in  whose  capital  stocks,  belongs  to  the  Railway  Company: 

{«««»  No.th'r'i  ^Total 

Name  of  Cnmpanii.  mcned.  trausrd.  isaue. 

Mississippi  River  Railroad  A  Toll  Bridge  Co...        -61      9,99o    10,000 

Held  l.y  the  Chi.  SautaFc  A  Calif.  By.  Co. 
Southern  Kansas  Railway  Co 842-00  ;37,434 

Held  by  the  Kans.  (Uty  TopekaA  W.  P.R.  Co. 
Southern  Kansas  Railway  Co.  of  Texas 100-00 

Held  bv  The  Southern  Kansas  By.  Co. 
Kansas  City  Belt  Railway  Co 9-87 

Held  by  the  Kans.  City  Topeka  A  W.  BR.  Co.. 
Sibley  Bridge  Company -76 

Held  by  the  CUi.  Santa  Fe  A  Calif.  Ry.  Co. 
Southern  Kansas  A  Pan  Handle  RR.  Co 2,824 

Held  by  The  Chicago  Kansas  A  W.  ER.  Co. 


18,224      21,250 


50,603 


5,955        6,045 
497        1,000 
4,500 
4,222 


4,480 
3,000 


{Supplied,  not  in  mort.    ;  Also  13,144  shares  conveyed  by  B  above 
And  also  all  other  shares  of  said  companies  now  owned  or 
hereafter  acquired. 

ALSO  CERTAIN  BONDS  OWNED  FREE  PROM  ANY  LIEN. 

I>.  Also  the  following  bonds  and  all  the  right  thereto : 
[Yo(e.— These  bonds  constitute  In  each  case  the  entire  loan  issued 
exceptlnsi  as  to  thirteen  ot  tlie  issues,  fra^'ments  of  whlcli  aggregating 
$1,560,950  (since  reduced  to  $898,000  were)  still  outstanding.  Section 
3  of  Article  I.,  it  will  lie  observed,  reserves  $1,500,000  of  General  Lien 
bonds  to  take  up  the  amoimt  afloat  of  all  loans.— Eds.] 

Par  Amou?U 
Deieriplion  of  Bonds—  Pledged. 

Atch.  Top.  AS.  Fe  Kit.  Co.  Ist  M.  78,  due  1899 $7,041,000 

Do  do  CoUateral  Trust  58,  due  1937..    14,889,700 

Do  do  Guar.  Fund  Notes,  6  per  cent..      1,000,000 

Do  do  in  Chicago  Ist  M.  5s,  due  1937.  H  7,000,000 

California  Southern  RR.  Co.  1st  M.  88,  due  1926 2,056,000 

Do  do  Income  6  per  cent  bonds 3,442,220 

Chic.  Santa  Fe  A  Calif.  Ry.  Co.  IstM.  Ss,  due  1937 14,721,000 

Chic.  Kan.  A  West.  RR.  Co.  1  at  M.  Ss,  due  1928 13,012,500 

Do  do  Income  8  per  cent  bonds 6,833,600 

Cowley  Sumner  A  Ft.  Smith  RR.  Co.  Ist  M.  78,  due  1909..  798,000 

Elk  A  Chautauqua  RR.  Co.  Ist  M  78 142,000 

Flor.  Eldorado  A  Walnut  Val.  BR.  Co.  Ist  M.  78,  due  1907         775,000 
Gulf  Colorado  A  Santa  Fe  Ky.  Co.  Ist  M.  78,  due  1909. ...    12,671,000 

Do  do  do  2d  M.  6s,  due  1923 8,188,000 

Harvov  County  RR.  Co.  IstM.  6s. 195,000 

Kan.  City  Lawrence  A  South.  RR.  Co.  1  st  M.  68,  due  1909 

Kingman  Pratt  A  Western  RR.  Co  1st  M.  63,  due  1918 

Kansas  City  A  Emporia  BR.  IstM.  8s 

Kansas  City  Emporia  A  South.  RR.  Co.  Ist  M.  7s,  due  1909 

Do  do  do  2dM.  68 

Howard  Extension  1st  M.  8s 

Kansas  City  A  Olathc  RR.  Co.  IstM.  68 

Kansas  Southern  Rv.  Co.  IstM.  88  

Kansas  City  Topeka  A  West.  RR.  Co.  Ist  M.  78,  due  1905. 
do  do  do        do     Income  Ts,  due  1906. 

do  do  do        do       6  per  cent  bonds 

do  do  do        do       2(1  M.  8s 

Leavenworth  Topeka  A  Southwestern  Ry.  Co.  General  M. 

48,  due  1912 

Leavenworth  Northern  A  Southern  Ry.  Co.  2d  M.  6s 

Manhattan  Alma  A  Burlingaine  Ry  Co.  IstM.  68 

Marion  A  McPheraon  RR.  Co.  IstM.  78,  due  1909 

do  do  do       2dM.88 

Marlon  AMcPherson  Extension  RB.  Co.  Ist  M.  68 

New  Mexico  A  South.  Pacltlo  RR.  Co.  Ist  M.  78,  due  1909. 

New  Mexico  A  Arizona  RR.  Co.  IstM.  Os 

New  Mexican  BR.  Co.  Ist  M.  88 

New  Mexico  A  Southern  Pacific  RR.  Co.  2d  M.  6s 

Ottawa  A  Burlington  RR.  Co.  Ist  M.  68,  due  1909 

Pueblo  A  Arkansas  Valley  RR.  Co.  Ist  M.  78,  due  1905 

do  do  do      2dM.6s 1,770,000 

Rio  Grande  Mexico  A  Paolflo  RR.  Co.,  Western  A  Southern 

Division.  IstM.  6s 4,850,000 

Rio  Grande  A  El  Paso  RR.  Co.  1st  M.  8s 500,000 

Sonora  Ry.  Co.,  Limited,  IstM.  7s,  due  1910 1(5,244,000 

Southern  Kansas  A  Western  RR.  Co.  1st  M.  7s,  due  1910..       1,578,000 
Southern  Kansas  Ry .  Co.  (Harper  &  West.  DIv.)  Ist  M.  68.       1,378,000 

Do  do  (Glrard  Extension)  1st  M.  6s 

Do  do  (K.  C.  &  Emporia  Dlv.)  2d  M.  6s. 


2,940,000 
956,000 

1,109,000 
532,000 
144,000 
100,000 
350,000 
594,000 
854,000 
200,000 
830,000 
795,000 

689,000 
508,000 
339,000 
71,3,000 
385,000 
130,000 

5,610,000 
112,313,000 

1,070,000 

3,693,000 
500,000 

3,71."),000 


135,000 
301,000 


Theae  bonds  may  be  disposed  of;  see  Article  V . 
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DeteripHen  of  Btmd»— 
Southern  Kuimm  Rj  Co.  Gulf  Uir.  lat  M.  5a, dne  1926. 

Do  do  of  Texaa  Itt  M .  5*.  due  1027. 

Do  do  iDcoroe  6a,  due  1927 

MlTer  atT  Demlnc  A  PaelBe  RR.  Co.  mt  ]f.  6«. 

8aaiaara>aiitTRB-Oo.l«tM.7«,  dne  1910 

WtohiU  *  SouUiwesteni  RB.  Co.  1st  M.  7«,due  1902.... 

Do  do  Sdlf.6a 

WIeUU  *  WmtarB  RB.  Oo.  lit  M.  Oi.  due  1914. 


Par  A  mount 

I'Irdgtd. 

4.208,080 

1,513,870 

1,478,!>30 
708,(HHI 
185,000 
41-^,000  I 
26,'j,000 
791,000  I 

CBBTAia   (ECCRITIE8   PLKDOBO  FOB   COLUITEBAL   TKC8T  BOiTIM,  DDE  { 

1937,  ALL  BOT  •IIO.SOO  or  TBB   I^TTBB  BBOTO 

rLEJMBD  BBBKCXDBB. 

E.  Also  all  the  right,  title  and  interest  now  owned  or 
hereafter  aoiiuired  in  the  following  bonds,  which  are  de- 
posited with  the  Boston  Safe  Deposit  &  Trust  Company 
as  Trustee  under  an  indenture  dated  Dec.  1,  1888,  executed 
by  the  Atchison  Topeka  <St  Santa  Fe  RR.  Co  to  secure  an 
iastie  of  the  collateral  tru.st  •">  per  cent  gold  bonds,  due  1937. 
Tiz.,  the  following  (these  bonds  are  in  each  case  the 
entire  outstanding  loan) : 

DtaeripUtmoflUmdt-  Par  Amount. 

<WlA>ni1s  Ontrml  Br.  Oo.  I«t  M.  a^ 98,457.000 

OUe-BaBtarodEOBHaralaBr.  Oo.(PoklBDlT.)Utlt.6i.  733.WNI 

Dearer  it  Saute  FeRy.Oo.  IrtlLOs S.ioe.ooo 

Laareaworth  Ifortbem  A  Soothem  Br.  Oo.  lat  M.  Os 64e,o<><> 

Pnablo  *  ArkanaM  Valler  RR.  Oo.  3d  M.  6s.  SOO,(XM) 

BadOBdo  BmmIi  Br.  Oo.  1st  M.  6*. 370,000 

Bt  JoMphStLooUASaateFeBr.  Co.  lstM.6* 1,907,000 

81  Loois  CaoMS  atr  *  Colorado  BR  Co.  1st  M.  «• T1,S81,000 


Home  of  Company— 
surer  City  OemlnK  A  Paoiflo  RB.  Co. 
St.  Joseph  8t  Louis  <Sc  Santa  Fe  Ry.  Co. 


.V».  of 
Bhartt. 
20 

15 


Total 915,000.000 

Y  Theee  bonds  the  eonpany  may  dispose  ef:  see  Artlele  Fire. 

■oTB The  bonds  ootstSDdlnc  at  the  Urae  nt  exeentioa  of  the  mi>rt- 

gace,  aeonrad  by  this  depoalt  of  e  •lUterala  (91 10,300)  hare  since  been 
aeqolrad,  thas  felsaatac  these  aeeorities  to  tha  umotaX  of  flS.OOO.OOO. 
aa  stated,  aad  tataglBC  theoi  mdar  the  dlicet  U«n  of  the  preoent 

BMrtCBSB. 

STOCKS  rUOMJBD  TO  SBCCBB  eDABAWTBB  WVnt>  BOTBa. 

Also  all  right  to  the  following  ahare*  of  ospital  itock  : 

JUutm     4IWMI 
nutmd,     teiM.       iHltt. 
nAmm  — ta  ye  A  OaL  By.  Obl  atoek  ...    14MeO   1S0,000 

4  Ohieaao.  PL,  to  CaBaae  City.  Mo 438-6 

{  Aaeoaa.  ni.,  to  Pekln.  Ili.  ..  52-4 

A*eh.Top.*a.FeBaOo.lnChlea«oaleet  t4».9«0     80,000 
tTamlnaU  at  Chlea«o 5-3 


SoppUed,  not  la  mortcace-    1  Theae  ahawa  tks  taipaay  auy  dls- 
of;  see  Artlele  Fire, 

Tb«M  Btooks  M«  iww  d*paait«d  with  the  Boatoa  Safe  De- 
poait  *  Trait  Co.,  M  trustee.  ••  part  atcuiUy  for  the  Ouar- 
antea  Pnad  Note*  of  1888. 

SBOcaniBa  plboobd  roa  cmcaoo  mvt*  fb  a  C4L.  BO!it>a. 
Alao  all  the  right,  title  and  interest  which  the  Railwar 
Company  now  has,  or  may  hereafter  acquire,  in  or  to 

aihley  RrtdaaCA  latlLSa. • •85<i,i>oo 

MlaataalppTIUrer  BB.  *  Toll  8rtd«a  Co.  Ist  M.  Os 65O,U0O 

These  bonds  are  now  daporitcd  with  the  Boston  Safe  De- 
posit ft  Trust  Co.,  as  trustee  under  the  trust  •<•>••'<  »'  'i— 
Chicago  SanU  Fe  ft  California  Ry.  Co.,  dated  .1 

Andtbe  Baflway  Company  hereby  authorize.-^  i 
imoa  release  or  r*d««nptioo  of  sMd  bonds  aiMi  sharoi  i>r 
modk  mentioned  in  this  sabdiriaina  (Bi,  to  oanassaid  shares 
to  be  transferred  to  the  Trastee  I <  '  r. 


Atx  OfMAB  asctrarnsa  aomdibbo  at  - 
OBBTaix  aaAKBs  osso  m  ,. 


I*L  asLB,   IXCLUOI^U 

utBSCToaa, 


F.  Also  all  Other  stooka,  bonds  or  Other  seonrities  acquired 
at  said  Judicial  sale,  including  all  right  now  or  hereafter  ac- 
quire<l  in  the  following  shares  of  capital  stook,  via.:  (As  to 
right  to  sell  these  share*,  etc.,  see  Article  Phre.> 

•         ..  -  '••  ^ 

Xmmt  tf  rnmpant—  taaiij 

AttsBtle  *  I'sclflc  RR.  Co  3*1  M9^ 

or  wMah  aharaa  3a7.ai9  shaiea  are  held  by  Warrrn  tewyer. 
mstee,  and  3>*  aharaa  by  Aldaee  F.  Walker  aa  traatea. 

Oolgtade KMlaad  BR  Oe 80001 

SI  Leala  A  Saa  Fraaelase  By.  Oo.  eoniBaa  ataek 117.102 

Do  *m  mfarrrtsMsk M.s.'ts 

I>o  ^   *» arat  ptelbiiedaleek 444H)0 

*  asate  r<»  BB.  Co.  la  nuaago ^^ 


AteUaos  Tanks 

AtaUasB  Oaiaa  I 

Of  whlshsfe 

By.Oe 

AtlaaUeAFMne 


DetetABB.  0> 

bald  by  the  m.  Joaeph  Bt 


ChtaB«o. 

iLoiiiaA'aiiatB  Fe 


BqnipaMBtno 

-    BB.OO   (sobaerlptiaa) 

OMsipi  Kaaeas  A  Waatera  BR  O....T!:. 

Chlsyegaata  Fe  A  CaMlbmla  By.  Oo 

OHsaOltyOoal  Oo 

Ofwhleh  held  by  the  Pn*bla  A  Arfcaaaaa'Taliey  BB'*.'.".'.*.' 

OUeaae Unlea Traaafar  By.Oo.  Piellwied 

_  Do  do  CoaBBon 

OtBTlUoa  Coal  A  Iroa  Oe 

Of  whlrh  piad«ed  to  aad  held  by  J.  J.  MeOook  aad  S.  B. 

BDnttSe  tnkitovi 

ksM  by  tbs Sealhim  Kaniai  Br.  Cs. 

g»-''""l  1!'!*a*«  *  Fjinaj  V>'  «r  RB.  Oe 

FbrastFaA  A  Oaatral  BR  O 

g^£0*»j;«£*«5ataFa5r.Oe 

S^??f  gfr g»F?rta *gBakarB  By.  Os 

■aaaas«ty2>q|«ka  A  Waetera  RR  Oo 

of  wlOehbaldl^the Hew  Meiieo'  ASirathiera  PiieUsBR". 

Laareawertt  Iferthera  A  Soathem  ky. Oo WT^.^!?... 

tfar"w«^.T*weka  A  Boathweetem  Ry.  Ob 

•.tLj2J?*'fl*%^!SJ'"»  TborartHa,  Troatee 

SiSlffiSto^A'^gMSI'tS!^  *•::;:•:: : 

Hew  Mexico  *  aealksn  Faaiae  BR  OS 

Psette  Lead  A  Isiprar—iaat  Co.  

PneMttAArtiosaCaavai  BR  00.... 
■le  Oraa  le  Mexteo  A  FaeMe  BR  Co 
" — """*  California  By.  Oa..  " 
do  do 


20 

18 

3,000 

1,000 

20 

20 

8.SOO 

to 

40O 

10,000 

0.W 
2,000 

20 
16 
2.50 
20 
11 
2,466 

20 
5h509 

iJ02 

4.186>t 

*''%^ 

20 

!t0 

lAMH) 

349 

20 

332 

38 


8t.  Louis  Kansas  Cil.v  &  Culorado  KB 16,000 

Scandinavian  Coal  i  MluinK  Co 200 

Bt.  Joeeph  Terminal  ..V  RR.  Go 1,500 

Of  which  held  br  the  St.  Joaeph  St.  Louis  A  Sante  Fe  By.  Oo.  /,«« 

Southern  Kansas  Ry.  Co.  of  Texas 90 

Sontbem  Kansas  A  Pan  Handle  Rx.  Co 10 

Santa  Anna  Valler  Irritation  Co 4U 

Trinidad  Coal  A  Coking  Co 1,625 


Of  which  held  by  The  Pueblo  A  Arkansas  Valley  BR  Co. 

rnion  Depot  Company  of  Kansas  City,  Hlssoutl 

Of  whioh  held  by  the  Southern  Kansas  Ry.  Co 


Vamt  of  Company. 
Arkanaas  Val.  Elevator.. 
Atehlson  City  Elevator.. 
Aitee  Land  A  Cattle  Co. 
Arlaona  Mineral  Belt  Ry. 
CerrUlos  Coal  RR  Co. . . . 
T>enrer  A  Santa  Fe  Ry. . . 

II  unneweU  Town  Oo 

Ksnaaa  aty  Belt  Ry.  Co. 
Learen  w'th  Depot  A  RR . 
Marion  A  MoPberson  Ry. 
Marine  By.  A  Dry  Dock  . 

Midway  By.  Co 

New  Mexiean  BR.  Co. . . . 
New  Mexico  Town  Co.. . . 
Pueblo  A  Arkaoaaa  VaL . 

Oaace  Carbon  Oo 

Peek  Water  Works  Oo  .. 
KioOrande  A  El  Paso  BR 


Xo.  of 

Share*. 

975 

304 

2,157 

240 

25,000 

20 

250 

3 

125 

20 

146 

900 

90 

900 

20 

3,000 

372 

20 


\ame  of  Company. 
Raton  Coal  A  Coke  Co. . 
Raton  Water  Co. 


i,6/S 
900 

210 

No.  Of 

Sham 

5.000 

500 


Rio  Grande  Land  Co 2,500 


Rush  Centre  Town  Co.. 

Bonora  Ry.  Co.,  Limited. 

Southern  Kanmis  Ry.  Co. 


12 
20 
25 
400 
10 
20 
6 
2,500 
3,000 
550 


Pedro  foal  4  Coke.. 
St.  Joseph  Union  Depot. 

Sibley  Bridge  Co 

San  Anlonio  Water  Co... 
Santa  Kb  Town  A  Land.. 
Topeka  Eiiuijnnent  Co. . . 
Topeka  Iron  Company.. 

VnloaaFuel  Co 600,000 

Wichita  A  Southwest.  Ry.  20 

Wichita  A  Western  Rr. . .  3,350 
Western  Union  Beef  Co..  2,000 
World's Colum.  Extras...     5,00 

Including  also  all  interest  which  the  Railway  Company 
now  has  or  may  hereafter  acquire  in  the  following  bonos: 

irmmtt  a/  OsaijiaiMr.  Atnouaf. 

Atlaatie  A  Paelfle  RROo.  Onaranteed  Tnist  4« 93,000 

Do  do  Central  Dirlalon  Income  bonds....    687,000 

00  .do             WeatemDIvtalon  Income  bonda...    594,500 
Do  do  Sad  M.  bond  coupons 168,000 

AtaUaoB  Union  Depot  A  BR  Co.  3nd  M.  Oa 9,000 

AsteeLaad  A  CatUe  cvi.  lat  Mort.  6a 100,000 

Aitaona  Mineral  Belt  By.  Co.  Interim  bond 90,000 

Do                  do                  lat  M 1,000 

Beaeh  Hotel  A  Sea  aide  ImpTDrement  Oo 10,000 

Colorado  Mldlaad  BR  Oo.  OonaoUdated  M 10,000 

DerUaCoalCo.  lat  M.  6s 318.000 

Kaaaai  Otr  Belt  Br.  Oo.  6  per  oent  boada. 15,000 

Kaaso* '->•'••  Vorthweatem  BR  Oo.arst  mort  Oa 2.000 

8t.  L-                    Kranoiaee  By.  Oo.  OoaaoL  M.  4s 138,000 

Trim.:                  <^okln« Oonpany  6a 100,000 

Towa-^..  ..~  J.. i.ta  Water  Boada 36,000 

ALL  BAILWATS.  B«)inPBBTr,  SBT    arrlBS,  Bit-.,    HKBBArTBB   AC^OIBBD 

wrra  pBo<-Biciia  or  btixim  iibbbbt  sbcdbbd. 

•*.  Alao  all  the  interest  of  the  Railway  Company  in  all 
railwava,  extensions,  branches,  eijuipmoiits.  stockn,  bonds 
and  other  property  of  erery  deacn]>tion  hereafter  acquired 
br  use  of  the  |5,000,000  of  Prior  Lien  Irands  or  the  $30,000,000 
of  Oeneral  Mortgage  bonds,  reserved  as  hereinafter  pro- 
rided,  or  by  oae  or  any  other  boniN  or  nionev.s  received  by 
the  Bailway  Company  under  any  provLiion  of  this  indenture. 

H.  Alao  all  stocks,  bonds,  oertiflcates  of  indebtedness, 
'Iniuis  and  other  property  of  every  name  and  nature  which 

1  tail  way  Conijwny  is  required  by  any  of  the  provisions 
lis  indenture  to  transfer  to  the  Trustee  hereunder. 

XU  SECURE  FIRST  THE  PRIOR  LIEN  BOXD8  AND  SECOND  TBB 
UBNERAL  LIEN  BONDS. 

But  in  (ru»t.  ntverihrleim  for  the  equal  security  of  all  such 
Prior  Lien  bontU.  and  Kubject  thereto,  for  the  equal  security 
of  all  said  General  Mortgage  bonds,  so  that  the  said  Prior 
Lien  bonds,  without  regard  to  the  time  of  actual  issue,  stiall 
hare  priority  and  preference  as  to  both  principal  and  inter- 
est orer  the  said  Oeneral  Mortgage  boniu,  and  so  that  each 
bond  of  either  of  said  two  issues  of  bonds,  issued  and  to  be 
iasaed,  shall  hare  the  same  lien  as  erery  other  bond  of  the 
aaoie  iMoe,  as  though  all  had  been  negotiated  simultaneously. 

ARTICLE  ONE. 

OBHBBAL  HOBTUAHE  BO «U8  LIMITED  TO  9165,490,500:  PRIOB 
LIliN  BONO  <  TU  917,000,000 

Sebtioh  1. — ^The  amount  of  Oeneral  Mortgage  bonds  whiok 
mar  be  iastied  shiill  not  in  anv  event  exceed  |l(H,490,500and 
of  rs(or  lien  bomlH  xhall  not  in  any  event  exceed  |17.000,000. 

OBBntAL  MOBTtiAOK  B  >NDS  FOR   906.990,000  TO  BB  ISSUED 
FOKTIIWirH. 

Sac.  i.  Of  such  Oeneral  .Mortgage  bonds  |96.B9O,S00  which 
shall  receive  a  full  in.italment  of  six  months'  interest  on 
April  1st,  1896,  shall  forthwith  be  delivered  to  Edward 
Kin;^,  R.  Somera  Hayes,  Edward  N.  Oibbs,  Oeorge  O.  Haven, 
Adrian  Iselin,  Jr.,  Robert  Fleming,  C.  Sligo  de  Poth<M>ier, 
Johannes  Luden  and  Victor  Moraweta,  or  upon  the  order  of 
any  six  of  said  persons. 

OENERAL  MORTfJAOE   BONDS   FOR  93.nO0.0OO  RESERVED   TO 

RETIRE  CHICAUO  A  HT.  LOVIH  <U  AM)  PRAO  'ENTSOF 

OLD  LOA.VS  NOT  A8-IK.NTIN(i  TO  KKOKUANIZA- 

TIO.N  OF  1889. 

Sbc.  3.  Of  the  remainder  of  the  General  Mortage  bonds 
fl ,000,000  shall  b«  delivered  only  for  the  acquisition  or  re- 
demption of  the  |l..'iOO,000  first  mortgage  6  p<.-r  cent  bonds  of 
the  Chicago  &.  St.  Louis  RR.  Co.  due  in  1915  and  $1,500,000 
only  for  the  acquisition  or  redemption  of  the  following  out- 
standing bonds,  constituting  |>art  of  issues  of  which  tlie  re- 
mainder has  been  assigned  to  the  Tru.stee  or  canceled. 

Atchison  Topeka  A  Santo  FeRR.  Co.  Col  Triint  5ii,(liie  11)37.    9110,300 
Chicago  Kanaaa  A  Western  RR.  Co.  1st  M.  5X,  line  Iti'jil 

Do  do  do  do        Income  tin,  line  ll)2*l 

CUea«o  Santa  Fe  A  California  Ry.  Co.  1st  M.  .'>•.  due  I  I):I7 . . 
Southern  Kansas  By.  Co.  of  Texas  Ut  M.  .'>*.  due  1U27 

Do  d»  do       Oulf  DIrlnlon,  l«t  M.  5s,due  1926. 

Do  do  do       Income  6>,  rlHc  1 1127 

Oolf  Colorado  A  Santa  Fe  By.  Co.  1st  M.  7s,  due  1009 


Do 


271,500 

S,400 

6211,000 

30,130 

127,020 

1,050 

20,000 

Sd  M.  7s,  dne  1926 270,000 
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anught  funeard $/.A'.?o 

Sonora  Railway  <•».  1st  M.  7«.  diie  llllO... ............. ......  *i!!![J{ 

Bt  Jowpli  8t.  r..iil.  A  Siinta  Ke  Ry.  Vo.  l»t  M. Bk. dne  I«18.  «.<»>0 

lXivii.  Top.  .*  s.mtliw« <t.  kR.  C.i.  Ocu.  M.  4*.  dne  1912. . .  J -"V!',' 

It  Bmulirrn  Ky.  Co.  Income  0«,  due  192« 


Oullfuriil 


59,<!.'>0 


Tot»l ?1.5C0,9:.0 


NOTK.— B(ind«  cimiiiiTfttod  In  tlita  BChortule  to  tho  iimmiiit  of, 
98M,400 biivebeeii nciinlreil hIuoc  the  exeoulioii  of  tUe  luortguKe.  [  l-.i)S. 

When  called  for  bv  resolution  of  the  board  of  directors,  or 
of  the  exec-utive  coiiunittec  of  the  Riilway  Company,  the 
Trustee  shall  deliver  to  the  Railway  Coainany  the  amount 
<rf  these  General  MortKa^e  bonds  wliich  the  Railway  Com- 

?iny,  bvits  President.  Chairman  of  the  boarl  of  directors, 
reasurer  or  Assistant  Treasurer  shall   certify  tliat  it  hiw 
agreed  to  give  in  exchange  for  said  bonds,  but  never  to  ex- 
ceed, at  par.   the  amount  of  .such   bonds  received  by  the 
Trustee  in  exchange,  or  the  amount  paid  anil  canceled. 
GENERAL  MORTGAOE  BONDS  FOR  $1.')..^0(),000  RESEKVED  TO 
RETIRE  GUARANTEE  FUND  NOTES,  EQUIPMENT 
B0NI)8  AND  CAR  TRUSTS. 
Sec.  4.  Of  the  General  Mortgage   bonds,   $15,500,000,   less 
suph  amount  as  shall  be  delivered,  or  reserved  as  provided  in 
Section  6  of  this  Article,  shall  be  reserved  for  the  purpose  of 
providing  for  the  acquisition  or  the  redemption  of  the  fol- 
lowing : 

Atch.  Top.  &  8aii<»  Fe  RR.  Co.Guar.  Fund  Notce.dne  1898    ¥9,000,000 
Equipment  Bonds,    Series  A,  dated    Marob    lat,   1892, 

amuuntini?  on  Jan.  1st,  l.S9.>,  to J''5S-??? 

Oar  trusts  of  any  company  In  the  system  not  exoeeamg. . .      1,270,114 


Total $12,020,414 

"When  called  for  by  resolution  of  the  board  of  directors,  or 
of  the  executive  committee,  of  the  Railway  Company,  the 
Trustee,  on  tender  to  it  of  any  such  outstanding  obligations, 
shall  deliver  to  the  Railway  Company  the  amount  of  Gen- 
eral Mortga^  bonds  which  the  Railway  Company  has  agreed 
to  give  in  exchange  for  the  obligations  so  tendered;  but  not 
more  than  $1,250  par  value  for  each  $1,000  par  value. 

[The  provisions  respecting  the  use  of  the  General  Mort- 
gage bonds  reserved  under  this  Section  are  very  stringent, 
and  are  similar  to  the  provisions  in  Section  9  below  regard- 
ing the  Prior  Lien  bonds  reserved  against  the  same  obliga- 
tions. They  differ,  however,  in  this,  that  81,350  par  value 
of  general  mortgage  bonds  may  be  sold  to  each  SI  .000  of  said 
obligations,  matured  or  maturing,  and  that  not  less  than  80 
per  cent  of  the  par  value  of  the  general  4smust  pass  through 
the  hands  of  the  Trustee  and  be  used  to  discharge  the  obli- 
gations named, — Eds,] 

None  of  said  reserved  bonds  sliall  be  applied  to  the  pay- 
ment of  any  of  said  equipment  bonds  or  car  trusts  unless  the 
equipment  shall  be  so  lield  that  upon  payment  in  full  of 
all  the  obligations  issued  in  respect  thereof  the  title  to  such 
equipment  shall  become  vested  in  the  Railway  Company,  or 
a  company  of  whose  capital  stock  the  greater  part  shall  then 
be  owned  and  be  subject  to  this  indenture. 

IF  PRIOR  LIEV  BONDS  ARE   ISSUED  TO   RETIRE   SAID  OBLI- 
GATIONS,    GENERAL     MORTGAGE      BONDS    (OF      THE 
.^1."),.500  000)  SHALL  BE  RESERVED  THEREFOR, 
$1,250   FOR  EACH   $1,000  ISSUED. 

No  bonds  shall  be  delivered  under  this  section  in  respect 
of  any  outstanding  obligation  in  respect  of  which  Prior 
Lien  bonds  shall  have  been  delivered  as  provided  for  in 
Section  9  of  this  Article  ;  but  in  case  any  of  the  outstand- 
ing obligations  mentioned  in  this  Section  shall  be  acquired 
or  redeemed  by  the  issue  of  Prior  Lien  Bonds  as  provided  in 
said  Section  9,  then  the  amount  of  General  Mortgage  bonds 
which  could  have  been  issued  under  this  section  (namely, 
$1,250  par  value  of  general  mortgage  bonds  for  each  SI -000 
of  such  obligations),  shall  be  reserved  for  the  purpose  of 
redeeming  Prior  Lien  Bonds  as  provided  in  Section  6  nereof . 

GENERAL  MORTGAGE   BONDS   FOR  $30,000,000  TO   BE   USED 

FOR  IMPrtOVEMENTS,  EXTENSIONS,  ADDITIONAL 

TERMINALS,  SECOND  TRACK,  ETC. 

Sec.  5,  Of  the  remainder  of  the  General  Mortgage  bonds, 
$30,000,000  (le.ss  such  portion  as  shall  be  reserved  to  be 
delivered,  as  provided  in  Section  6  of  this  Article)  shall  be 
used  only  for  the  following  purposes,  viz ; 

(a).  The  construction  or  acquisition  after  Jan,  1,  1896,  of 
additional  side-tracks,  second-tracks,  spur-tracks,  terminals, 
or  other  additions  to,  or  improvements  upon,  the  lines  of 
railway,  terminals  or  other  properties. 

Provided  that  such  railways,  terminals,  etc.,  shall  then 
belong  to  the  Railway  Company  and  be  subject  to  the  lien 
of  this  indenture,  or  shall  belong  to  any  of  the  com- 
panies specified  in  subdivisions  B,  C  and  E  of  the  granting 
clause  of  this  indenture,  or  to  any  other  company  of  whose 
capital  stock  the  greater  part  shall  then  belong  to  the  Rail- 
way Company,  or  ba  helfl  in  tru.st  for  it,  and  be  pledged  or 
assigned  to  the  Trustee  hereunder,  and  provided  such  company 
shall  not  be  in  default  in  the  payment  of  any  of  its  indebt- 
edness other  than  those  held  by  the  Railway  "Company, 

(6).  The  construction,  after  June  30th,  1896,  of  terminals, 
branches  or  extensions  of  any  of  such  lines  of  railway,  or 
ths  acquisition  after  that  date  of  the  paid-up  shares  of  the 
capital  stock  and  bonds  and  other  indebtedness  of  any  cor- 
poration owning  any  such  terminals,  branch  or  extension 
(provided  a  majority  of  the  stock  of  such  cor|)oration  sliall 
have  been  obtained,  or  shall  bf  thereby  obtained). 

(c).  The  construction  or  acquisition" after  June  30th,  1896, 
of  additional  rolling  stock  which  shall  be  assigned  to  the 
Trustee  and   become  subject  to  the  lien  of  this  indenture  ; 


and  to  reimburse  the  Railway  Company  for  any  expenditures 
made  by  it  for  the  purposes  aforesaid, 

B'JT  ONLY  ON  VOTE  OF  BOARD  OF  DIRECTORS. 
Bonds  shall  be  delivered  by  the  Trustee  under  thus  Section 
5  only  upon  resolution  of  the  board  of  directors  of  the  Rail- 
way Company,  certified  by  the  Secretary  or  Assistant  Secre- 
tary, stating  tliat  such  bonds,  apart  from  all  other  assets 
and  funds  of  the  Railway  Company,  and  will  be  used  only 
for  the  purposes  authorized  by  this  Section. 

AKD    NOT    EXCEEDING    $3,000,000   THEREOF   TO    BE  ISSUED 
YEARLY. 

The  bonds  so  reserved  shall  be  delivered  only  at  a  rate  not 
exceeding  in  the  aggregate  $3,000,000  bonds  on  or  after  the 
first  day  of  July,  1890,  and  $3,000,000  additional  on  or  after 
each  first  dav  of  July  thereafter ;  it  being  understood  that 
any  portion  of  $3,000,000  which  shall  not  be  delivered  in  any 
year  ending  June  30th  '  after  June  30th,  1896,)  may  be  deliv- 
ered at  any  time  thereafter  in  addition  to  the  annual  amount 
of  $3,000,000.  The  net  proceeds  of  the  bonds  sold  shall  sim- 
ultaneou.sly  be  deposited  with  the  Trustee  and  be  paid  over 
to  the  Railway  Company  from  time  to  time,  upon  certificates 
as  hereinafter  provided. 

FOB  SAID  BXTEVSIONS,    NOT  EXCEEDING  $750,000,   MAY  BB 
ISSUED  YEARLY  AT  $15,000   PER  MILE. 

The  amount  of  such  bonds  which  may  be  delivered  for  the 
construction  or  acquisition  of  branch  lines  or  extensions  or 
for  the  acquisition  of  stocks,  bonds  and  indebtedness  of  other 
companies  owning  such  branch  lines  or  extensions,  shall  not 
exvieed  §15,000  par  value  of  such  bonds  per  mile  of  completed 
railwav,  less  the  amount  of  any  liens  or  charges  ther;on, 
and  shall  not  exceed  in  the  aggregate  $750,000  par  value  out 
of  each  $3,000,000  of  such  bonds  in  any  one  year;  and  in 
addition  thereto  any  portion  of  $750,000  par  value  of  said 
bonds  which  shall  not  have  been  delivered  for  that  purpose 
in  any  previous  year  out  of  said  $3,000,000. 

PROVISION-1   GOVERNING    THE    ISSUE    OF    SAID    $30,000,000 
GE.VERAL  MORTGAGE  BONDS. 

On  or  after  July  1,  1896,  upon  receipt  of  a  copy  of  such 
resolutions,  the  Trustee  shall  deliver  to  the  Railway  Com- 
pany not  exceeding  $500,000  of  the  general  mortgage  bonds, 
and  after  the  first  $500,000  shall  have  been  delivered  it  may 
deliver  additional  bonds,  but  not  exceeding  the  amount 
which  shall  have  been  actually  used,  so  that  the  Railway 
Company  shall  at  no  time  hold  as  an  advance  more  than 
$500,000 "par  value  of  the  bonds  reserved  for  the  purposes 
specified  in  this  section. 

But  before  delivering  any  bonds  in  addition  to  the  first 
$500,000,  or  paying  over  any  cash  deposited  with  it  under 
the  provisions  of  this  section,  the  Trustee  shall,  in  each  in- 
stance, require  the  Railway  Company  to  furnish,  in  addition 
to  the  resolutions  of  its  board  of  directors,  a  certificate  of 
some  person  stating : 

The  amount  actually  used  of  tbe  General  Mortgage  bonds  previously 
delivereit,  or  tlieir  proceeds,  or  of  otber  funds  of^  the  Railway  Com- 
pany, since  the  date  of  the  last  preoedina;  certiflcato,  for  any  of  said 
?urpo8es,  speclttcally  indicating  every  sucli  acquisition  or  constmc- 
ion  of  side  tracks,  .second-tracks,  spur-tracks,  or  other  additions,  bet- 
terments, iniprovemeuts,  ter'uinals,  branches,  extensions,  rolling 
stock  or  other  property,  and  every  acquisition  of  stock,  bonds  and  in- 
debtedness of  any  company  owning  any  such  term'nals.  branch  line  or 
e-iiteusiou  (whlcll  stock,  bonds  and  indebtedness  shall  be  acquired  only 
when  at  least  a  mi\iorlty  of  the  entire  capital  stock  of  sucn  company 
shall  have  been,  or  shall  be  thereby,  obtained),  giving  in  detail  the 
amount  in  bonds  or  cash  exiwnded  for  each  such  purpose,  and  stating 
whether  any  such  construction  or  acquisition  was  in  tbe  name  of  the 
Railway  Company  or  for  account  of  any  other  company ; 

In  case  of  tho  aciiulsition  or  construction  of  any  branobos,  extensions 
or  other  new  property,  such  certificate  shall  further  state  whether  tho 
property  is  believed  to  bo  subject  to  anv  lien  or  charge,  excepting  any 
nndetermiucd  liens  or  charges  incident  to  coustruction.  And  in  case 
any  shares  of  stock,  bonds  or  other  indebtedness  of  any  otUer  compan.v 
shall  bave  been  so  actiuirod,  sucb  certificate  shall  stat«  whether  suci 
other  company  Is  believed  to  be  indebted  (except  to  the  Railway  Com- 
pany) In  any  amount,  in  addition  to  the  indebtedness  of  snob  company 
tlien  acquired,  specifying  tbe  amount  of  any  snob  debt,  lien  on  Its 
property  or  charge  believed  to  exist. 

(b)  That  the  price  paid  was  not  in  excess  of  the  fair  vivlue  of  the 
work  done  or  property  acquired,  and  that  tbe  General  Mortgage  bonds 
included  In  such  certificate  were  disposed  of  for  not  less  than  tbeir 
fair  market  value,  and 

(e)  That  of  tbe  expenditures  no  part  has  been  reimbursed  out  of  any 
other  bonds  or  moneys  received  under  this  mortgage. 

Every  such  certificate,  unless  signed  by  the  President,  or  a 
Vice-President  and  by  an  Auditor,  or  the  Treasurer,  or  Assist- 
ant Treasurer,  or  Chief  Engineer  of  the  Railway  Company, 
shall  be  accompanied  by  a  written  statement  of  two  such 
officers  that  they  believe  such  certificate  to  be  true;  and 
there  also  shall  be  delivered  to  the  Trustee  (1)  the  certifi- 
cates for  any  share  of  stock,  and  any  bonds  or  other  securi- 
ties acquired  by  the  use  of  bonds  reserved,  and  (2)  such  con- 
veyances as  may  be  necessary  to  subject  to  the  lien  of  this 
indenture  any  new  property  so  acquired. 

OF  THE  $3,000,000  YEARLY,  SUFFICIENT    BONDS    SHALL   BE. 

RESERVED  TO  RETIRE  ALL  LIENS  OS  PROPERTY 

ACQUIRED. 

The  Trustee  shall  set  apart,  out  of  any  bonds  which  could 
then  be  delivered  within  the  authorized  issue  i>er  annum,  an 
amount  thereof  equal  at  par  to  the  amount  of  the  indebted- 
ness existing  on  branches,  extensions  and  property  so 
constructed  or  acquired.  In  case  any  such  indebted- 
ness shall  bear  interest  at  a  rate  higher  than  5  pttr  cent  per 
annum,  then  they  shall,  for  the  purposes  of  this  Section  5, 
be  deemed  to  be  equal  to  a  sum  which  at  5  per  cent  per 
annum  would  produce  the  same  amount  of  interest. 
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or  THE  «3O.00O.000  BONDS  A   CERTAIN  AMOUNT  TO  BE  RE- 
SERVED TO  TAKE  Ur  ALL  PKIOK  LIES  BONDS  ISSUED 
UNDER    SECTIONS    8  AND  !». 

Skc.  8.  There  shall  be  deduoteil  from  the  bomls  reserved 
under  Section  4  of  this  Article  $1,250  par  value  of  General 
MortRage  bonds  for  each  8l,0(K)  par  \-alue  of  Prior  Lien  bonds. 
if  anv,  deliveretl  under  Sections  8  and  9.  The  bonds  so 
deducted  shall,  when  called  for  by  resolution  of  the  board 
of  directors  of  the  Railway  Company,  be  delivered  by  the 
'nvstee  as  follows  only,  viz.: 

The  TnMl««  Khali  driver  General  Xortgace  bomU  to  the  nmoiiat 
which  the  Rallwar  Gompsny  luu  a«r.>e<l  to  Ktre,  Id  exohan^  (nr  the 
Prior  Lien  bonda  ao  tendered:  but  nnt  more  tham  Sl.SoO  par  value  of 
•uch  lieneral  Mortoi!*  tmnd*  ohiill  l>e  ilellrerea  for  each  $l,i)00  par 
value  of  Prior  Lien  bonds  reeelveil  by  the  Tnutee.  The  Prior  Lien 
boadaioreeelvedaban  heeueeled.  ,„    . 

Tto  BaUwajr  Oampjmjr  mar  ae'l  any  of  the  Ueaer«i  Martxai^  boniU 
TCaerred  aodar  this  fleetton  6  at  a  price  not  leM  than  80  per  cent  of 


thair  par  ratae.  provided  that  the  Trustee  Khali  receive  the  net  pro- 
seed*  of  aale  and -ball  apply  them  only  to  the  parvhaae  or  payment  nf 
Prior  Lien  bonda  at  not  above  103  per  cent  of  their  pa£   value,  or  to 


the  redemption  of  aueb  bonds  a*  provided  In  Article  Tu-elve.     Trior 
Uea  bonds  ao  parehMed  or  redeemed  shall  be  forthwith  raacrled 


COMPANY    r"»-«-'»-'A  VTsi   T<i 
80  >  ESEi: 
THKTi. 


SAID  OEN.   MORT.     BONDS 
■•OOR  IIFrTTER  THAT 
;IORLIEN  BONDS. 


The  Railway  Cjmoanvcjvinants  tliat.  whenever  it  shall 
receive  a  hinaintc  oner  tor  not  less  than  $100,000  par  value  of 
tlie  General  Mortgage  bonds  reser%-e<l  under  this  Section  «.  at 
not  leas  tlian  90  per  cent  of  their  nar  value,  and  accrued  in- 
turort.  in  cash,  it  will,  within  not  lef«  than  ten  days  sell  such 
bonds  at  that  or  a  better  pric«.  ami  will  cause  the  proceeds 
to  be  mid  to  the  Tnistee  for  the  imrohase  and  redemption  of 
Prior  Lien  bonds  an  alMive  prorioed. 

9ENER4L  MO.TOAOE    HISINI  FOR  •SO.OOO.OllO  RESEtVED  TO 

ACUUIKE  AI.L  OR  ANY   PART  OP  ST.  LOI'IS  A  SAX 

PBAXCISCO  RT.,  ATLANTIC  A  PACIFIC  RR. 

ASD  COLORADO  MIDLAND  RR. 

Sbc.  7.  Of  the  (ieneral  Mortgage  bonds  $30,000,000  nIiaII  be 
iiaed  only  for  the  following  purposM.  viz.: 

(a)  For  the  aoquiaition  of  all  or  any  portion  of  the  railroad 
MM  pyoperty  now  embrsced  in  th<-  system  of  the  St.  I»uiM  & 


San  rTMiciaoo  Ry.  Co.,  free  from  any  charges  thereon  in 
ezoasi  ot  charges  prior  in  lien  to  the  oonaoUdated  mortgage 
of  wid  company  dated  June  11th.  1801,  exoept  chaiges  fbr 


which  an  equivalent  amount  of  these  Oeneiml  Mortgage 
bonds  shall  be  reserved  and  receivers'  indebtedness. 

(b)  For  the  acquisition  of  the  railroad  and  property  of  thf 
Atlantic  A  Pacific  RR.  Co.,  or  any  division  thereof,  free 
from  any  charges  thereon  except  charges  tor  tba  ndemption 
of  which  an  eqaivalent  amowat  of  t£«w  OaMod  Mortgaxe 
bonds  shall  be  reserved  and  receivers'  iaalabtednMs. 

(e)  For  till  on  of  the  railroad  and  property  of  the 

Colorado  Mi  >  ■    :i.  Co..  free  from  any  charges  then-on 

except  chargfx  (ur  the  redemption  of  which  an  equivalent 
amoitnt  of  these  General  MotHpage  bcoda  shall  be  reservi'd 
and  receivers'  indebtedness. 

((/)  Fur  the  acquisition  of  the  now  existing  obligations  of 
any  of  the  said  companies,  or  of  stocks  ana  bonus,  of  any 
socoesBor  oompanias  which  shall  own  any  of  such  railroads 
and  propertiea,  free  ftam  any  charges  thereon  except  as 
aforMaid,  in  such  amounts  as,  in  the  opinion  of  th>'  Railway 
Company.  shaO  vest  in  it  mtisfactory  control  of  the  o|iera- 
tion  of  any  of  said  railroads  and  pro|><>rties. 

OB  TO  0058TRIKT  A  B  >AD   IN    1M,A<  E  OP  THK  ATLANTIC  4 

PA''V"      «'<   -11  K.N   DIVISION. 

(«)  In  case  oontr  -ad  itnd  property  of  thi-  At- 
lantic ft  IHkISc  I:  -.iwMll.'d  Western  Division 
thereof,  shall  not  '  he  construction  or 
the  porchas»«  of  ■  "r  for  the  ac<|uisi- 
tion  nf  H  ompany  own- 
ing, or  '  Tig.  a  railroad 
con"  >mia  Kiiiwnv  with  the  rail- 
roii  :  lie  Railway  Company. 

OR  ..     .  ii-i.a-ri.uv  i.i  v'-'oV,  RE  SE- 

fi'hi  i:s  T<j 

i"  I.SE 

f/J     I  of  the  Atlantic  ft 

Pacific  I  ;i  thereof ,  or  Itonds. 

or    stu  "presenting   satisfactory    control 

thereof.  '  i.sliall   lie  aoqnired,  then  for  the 

purcluM*  ot  uoastruclioo  of  a  railroad,  or  for  the  acquisition 
•fall  the  bonds  and  stock  of  a  company  owning,  or  organ- 
ised for  the  purpose  of  constructing,  a  railroad  conm-ctini; 
the  said  Western  Division  of  the  Atlantic  ft  Pacillc  KR.  Co. 
at  or  n"ar  The  Needles  with  the  railway  of  the  Southern 
California  Railway  Co. 

Oil  UP  TO   «3.000.000    P'  "    •■-rv-'f..    "!<-  vf)  TRACK    AND 
OTUKR  AODI  <lt>. 

fg.j    Foe  the  oonsti  .  t)f    brandies, 

spufs.  side-tracks,  ssoond  tracks  and  other  additions  to,  or 
Mtterments  of.  any  of  such  railraa<ls,  but  the  bonds  which 
may  be  tised  for  such  construction  or  acquisition  sliall  not 
asoead  $$.900,000  in  the  aicgrsfmte. 

pRT-r  — '  rrr    -    ---,-    r-  --  --  -\--      : -.  ■,        ^  ..i  MAT  BE 

.  KHOF 
..i-X- 
■  1  ITKE  AI'l'llMVF:. 

ii.ty  deliver  the  bonds  so 
'a  resolution  of 


1  H  K   KK-'>Kli,\>'l/  A  I 

Prior  to  Fob.  I.  |H»7.  the 

reaerved  onl;     ••  -        

the  hoard  of 

parti'iitarlv 

th'..  


iny  specifying 

,;...:....    llie   stocks  and 

railroad  to  be  constructed 

[Property  for  which  additions 


or  betterments  are  to  be  constructed  or  acquired  as  afore- 
said; together  with  a  written  approval  of  the  issue  of  such 
reserved  bonds,  signed  by  not  less  than  a  majority  of  the 
whole  board  of  directors  "of  the  Railway  Company,  and  also 
by  two-thirds  of  the  following  named  persons:  Edward 
King,  R.  Somers  Hayes,  Edward  N.  Gibbs,  George  G.  Haven, 
Adrian  Lselin,  Jr..  and  Victor  Morawetz,  all  of  the  city  of 
New  York;  Robert  Fleming  and  C.  Sligo  de  Pothonier,  of 
London,  and  Johannes  Luiien.  of  Amsterdam. 

AFTER  FEB.  1,  lS!t7.  THEY  MAY   HE  ISSUED  ON   RESOLUTION 

OF    A    .MAJORITY    OF    ALL  THE    I'KEI-'EKKEI)    .STOCK    .\ND 

OF  .VI. L  rO.MMOS  STOCK  REPRESENTED  AT  MEETING. 

After  Feb.  1st,  1897.  the  Trustee  may  deliver  said  bonds 
on  receipt  of  a  certified  copy  of  a  resolution  adopted  by  the 
holders  of  a  majority  of  all  the  shares  of  the  preferred  stoo  k 
of  the  Railway  Company,  and  with  the  consent  of  the 
holders  of  a  majority  of  such  part  of  the  common  stock  as 
sliall  be  represented  at  such  meeting  with  a  copy  of  a 
resolution  of  the  board  of  directors  of  the  Railwaj-  Company, 
signed  by  a  majority  of  such  board,  setting  forth  specifically 
the  purposes  for  which  such  bonds  are  to  be  ai)plied. 

The  Railway  Comjiany  covenants  that  any  bonds  delivered 
under  this  Section  shall  be  used  only  for  the  specific  pur- 
poees  set  forth  in  the  resolutions.  '  Any  and  all  stoioks, 
bonds,  raib-oa<U  or  other  property  which  shall  be  acquired 
shall  forthwith  be  transferred  to  the  Trustee. 

PRIOR  LIEN  BONDS-PRIOR  TO  DEC.  1.  1900,  »5,000,000  MAY  BE 

ISSUED    SOLELY    FOR    IMPROVEMENTS    OR    OTHER 

NECESSARY  PURPOSES.  PROVIDED  GENERAL 

MORTOAOE  BONDS  CANNOT  BE  SOLD  AT  80. 

Sic.  8.  Of  the  Prior  Lien  bomls  $5,000,000  may  be  issued 
prior  to  December  Ist.  1900.  when  required  for  tha  improve- 
ment of  any  of  the  properties  embraced  in  the  system  of 
railways  which  shall  belong  to  the  Railway  Company  and  be 
subject  toUie  lien  of  this  indenture,  or  which  shall  belong 
to  any  of  the  companies  specified  in  subdivisions  B,  C  and 
E  of  the  granttnf^ clause  of  this  indenture,  or  to  any  other 
company  of  which  not  less  than  95  per  cent  of  the  capita  1 
stooKshall  belong  to  the  Railway  Company  and  for  any  tthe  r 
neoeatary  purposes  of  the  Railway  Company,  but  not  for  th  e 
construction  or  acquisition  of  anv  brunch,  or  e.xtension,  or 
new  property  or  the  acquisition  o^  stocks  or  bonds. 

The  Prior  Lii-n  h  m  Is  r-'s-rve  I  under  this  s.^ction  shall  be 
delivertxl  by  the  Trustee  only  as  follows,  viz.: 

Sueh  bonds  thall  be  delivered  only  when  called  tor  by  resoluUnn  ot 
the  boaril  of  rtlrectora  ot  the  Railway  Oomp^ny.  approved  In  writing 
bytwothlii'  >o  mamhers  of  the  lioar  I  '  '  i  'li»t  aiiob  bond  s 
wlllbeu**'  •nssathorlsed  by  thI-  -  .M.-alfylnic  ano  h 
iMirpoiwa.  •  itlnirthat  nnO^nera!  "  ..mU  can  then 
ueMliveri"  -  i  in- Article,  or  that 
saohaeaer  a  SOperoent  of  tbeir 
parvsloe  >  ^imllbe  acoompaaled 
by  a  oerti  i-t  tw  "'^''T- of  the  RiiUway  Com- 
pany, one  '  .eneral  Auilltnr  or  the  Treasurer  or 
.VMlatanl  i  .ill  IiiikIi  prevlout^  itellv«re<l  under 
thUSeotlxi  iry  p  irpowa  Slid  apuolfylng  In 
ilvUUtbe  irpoae. 

PRIOV    •  ■  ,^   ..Nil-    I"  ■■    '•'■ 

01  h-UVDNOI 

IKED  Wli 

Sec.  9.  Prior  Lien  b>ali  for  jil-  nil   bj   re<erved 

for  th"  acquisition  or  for  th?  r  i  of  ths  following 

'  "  '■     • '  Mis  now  outstan  lin'<.  oxc  'i).  -  >  lu"  ii<  th  ■  sam?  sliall 
II  acquire  1  or  re  lei-iu^  I  by  t'l"  us?  of  General  Mort- 
.  .   ■   . .   ii  is  or  their  proceeds  under  S?c,tion  4  hereof,  viz.: 
At.  III-. .11  Topeka  A  Santa  Fe  RR.  Uaaranteo  Fond  notes 

.1.1.   i-M »9,000,000 

Do.  •!  A.  listed  March  I.  ISgj, 

am  ... 1,790.000 

Othir  i<uUoa<i  of  Kald  railroad 

company's  A)  itcui  la  ua  aui.>uat  not  exeee<llnK 1,270,411 

■IV.U1  $12,020,414 

The  Prior  Lien  lionds  so  reserved  sliall  on  resolution  of  the 
iKMfd  of  directors,  or  of  the  executive  committee  of  the 
Railway  Company,  be  ilelivere  I  as  follows,  viz : 

The  Trustee  i>n  tender  m  It  of  any  auoh  oautaiiillni;  olillicatlona,  or 
upoa  aatlafaoU>ry  evI.V  --^  •'■  ■•  nny  i>f  aaoh  oar  f-oaU  m«turln<  on  or 
before  Jan.  1,  ISlM.  tin.    I,   IAe.%,  hare  been  paid,  shall 

deliver  an  r>\»n\  »Tn'>.i  rinr  Linn  bonds. 

Ob -AT  a"  -  "'  ■  'I   ■■'■"— ifli>n«,  or  within    six 

mfistfesber  .tiymayaelt  mid  the 

Tmstmni.  ...ufl«  e<|Ui»l  at  par  to 

the  .I'i  1   ir>.ii»-':  1.  "I    -•■  uiaturlun;  prorWM 

how.  >ny  ahall  slmiiltaneoiiMy  dupunit  with 

the  I .  .1  anm  In  oaah  equal  to  the  par  amount 

of  the  "omlH  <li!livert»<i. 

ProD  the  oaah  ao  reeelved  the  Trustee  aHall  pay  over  Ui  the  Railway 
Company  a  sum  eqaal  to  the  aniount  e<cp«iide<i  In  the  p  irchiiw  ot  any 
soeb  oatalandlng  lion  '  -  '  ,■'  •  -  "it  not  -nore  thnn  the  par 
amonat  tkeraof),  npnii  '  of  the  olillKutlons  pur- 

cbaaad.    TheremahKl.  ..  appUml  by  iho  Truateo 

to  the  payment  or  pnn'ii  ><.  m  um  ;iimiv«  |>  ir  of  auy  suoh  oblli(iktlon«. 

No  Prior  Lien  brmils  shill  be  delivered  in  re.sp?ct  of  obli- 
gations in  resp?ct  of  whicli  Ojnjral  M  irtg  ig.<  bonds  shall 
have  bsen  previously  cartifled  and  delivere  I  tin  ler  S?c3tion 
i  of  this  Article;  and  none  of  slid  reisrve  1  bonds  shill  be 
certified  on  account  of  th?  piym?nt  of  any  of 'slid  Equip- 
ment Bonds  or  C»r  Trust  obRgitions  unles4  th?  equipm?nt 
bee  1  in  th9  Riilway  Compiny,  or  in  a  company 

of  \^  ital  stock  the  greater  pirt  shall  ba  subject  to 

this  iiiociiiure. 

REOISTERED  BONDS  WITHOUT  COUPONS. 

.Sec.  10.  Any  coupon  bonds  amounting  to  $1,000  or  to  any 
multiple  of  $1,000.  on  surren  ler  t-.>  t  le  Trustee  for  ciiicdUa- 
tion,  shall  b?  exchingeable  f  jr  a  like  amiunt  ot  registered 
bonds  without  coupjiis.  Su;h  registered  bjads  shall  ba  for 
$1,000,  or  such  convenient  m  iltiples  thereof  as  the  Railway 
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Company  from  time  to  time  may  establish.  The  interest  on 
registereil  bonds  without  coupons  shall  be  paid  onlj[  to  the 
seTeral  repstered  holders  of  such  bonds,  or  upon  their  writ- 
ten orders.  Whenever  any  such  registered  bonds  slmll  be 
surrendered  for  transfer,  the  Trustee  shall  deliver  to  the 
transferee  a  like  amount  of  new  registered  bonds  uiwn  can- 
cellation of  the  bonds  transferred,  charging  not  exceeding 
one  dollar  for  each  new  registered  bond  issued.  The  trans- 
fer books  may,  however,  be  clo.sed  upon  the  dates  when  in- 
terest is  |>ayable  and  for  a  reasonable  time  prior  thereto. 

BOJfDS  MUTILATED  OR  DESTROYED  MAY  BE  REPLACED. 

In  case  any  bond  issued  hereunder  shall  become  mutilated 
or  shall  be  destroyed,  upon  the  surrender  of  any  such  muti- 
lated bond  to  the  Trustee,  or  upon  filing  witli  the  Trustee 
satisfactory  evidence  of  such  destruction,  the  Railway  Com- 
pany upon  receiving  indemnity  satisfactory  to  it  may  in  its 
discretion  issue  a  new  bond  bearing  the  same  serial  nmnbor. 
COVENANT  TO  USE  BONDS  AS  HEREIN  PROVIDED. 

Skc.  11.  The  Railway  Company  sliall  not  issue  or  dispose 
of  any  bonds  hereunder  in  any  manner  other  than  in  accord- 
ance with  the  provisions  of  this  indenture,  and  will  apply  the 
same  or  the  proceeds  thereof  to  purposes  herein  prescribed 
and  to  no  other  or  different  purpose. 

THIS  INDENTURE  MADE  BOLKIA'  FOR  THE  BENEFIT  OF  THE 
PARTIES  THERETO  AND  OF  THE  BONDHOLDERS. 

Sec.  12.  Nothing  in  this  indenture  shall  confer  upon  any 
person  or  corporation,  other  than  the  parties  hereto  and  the 
holders  of  bonds  issued  under  this  indenture,  any  claim  un- 
der any  covenant  or  stipulation  thereof;  aU  its  covenants, 
conditions  and  stipulations  being  for  the  exclusive  benefit  of 
the  parties  hereto  and  of  the  holders  of  bonds  hereby  secured. 

ARTICLE  TWO. 
IBONDS  TO  BE  REGISTRABLE  IN  NEW  YORK  CITY. 
The  Railway  Company  will,  at  its  office  or  agency  in  the 
City  of  New  York,  keep  a  register  of  bonds  issued  hereunder, 
which  at  all  reasonable  times  shall  be  open  to  the  inspection 
of  the  TruStee  ;  and  upon  presentation  it  will  register 
therin  any  coupon  bonds,  and  all  bonds  without  coupons,  is- 
sued under  the  provisions  hereof.  When  any  coupon  bond 
is  rejjistered  no  transfer  thereof  shall  be  valid  unless  made 
on  said  books  by  the  registered  owner  or  his  attorney,  and 
similarly  noted  on  the  bond;  but  the  same  may  be  dis- 
charged from  registry  by  being  transferred  to  bearer,  after 
which  it  shall  continue  subject  to  successive  registrations 
and  transfers  to  bearer  as  before.  Such  registration,  how- 
ever, shall  not  affect  the  negotiability  of  the  coupons. 
ARTICLE  THREE. 

SECURITIES    PLEDGED    HEREBY   TO    BE    TRANSFERRED  TO 
TRUSTEE. 

Sec.  1.  The  Railway  Company  covenants  that  when  the 
obligations  or  the  certificates  of  stock  which  it  has  by  this 
indenture  assigned  to  the  Trustee  shall  come  into  its  posses- 
sion, it  will  forthwith  transfer  the  same  to  the  Trustee;  ex- 
cepting, however,  shares  necessary  to  qu^ify  directors.  All 
coupon  bonds  so  delivered  shall  be  registered  in  the  name 
of  the  Trustee,  or  .stamped:  "Non-negotiable.  Held  by  Union 
Trust  Company  of  New  York,  as  Trustee,  under  the  General 
Mortgage  or  deed  of  trust  of  the  Atchison  Topeka  &  Santa 
Fe  Railway  Company,  dated  Dec.  12, 1895." 

UNTIL   DEFAULT    RAILWAY    COMPANY  SHALL  RECEIVE  IN 
COME  OP  SECURITIES  PLEDGED. 

Sec.  2.  Unless  the  Railway  Company  be  in  default  on  the 
bonds  hereby  secured,  or  unless  a  receiver  or  the  Trustee 
shall  be  in  p<^session  of  the  property,  the  Railway  Company 
shall  be  entitled  to  receive  the  interest  and  dividends  in 
respect  of  all  bonds  or  .stocks  pledged  with  the  Trustee.  Pro- 
vided, however,  as  follows : 

(1)  That  the  Trustee  shall  In  no  event  pay  over  to  the  Railway  Com- 

{>any  »ny  Interest  collected  through  loreolosureof  any  mortgage  secur- 
ng  the  bonds  pledged ;  ('J )  that  the  Railway  Company  shall  not  transfer 
any  of  such  coupons  or  dlvirti'urt  claims;  and  (3)  shall  not  collect  any 
such  coupons  liy  legal  proceedings,  except  with  the  assent  of  tlie 
Trustee:  and  (4)  that  until  actually  discharged  such  coupons  and  dh-1 
dend  claims  shall  remain  suliject  in  all  rsspccts  to  this  Indenture. 
AND  VOTE  ON  STOCKS  PLEDGED. 
Skc.  3.  Unless  the  Railway  Company  shall  be  in  default  or 
nnlesii  a  receiver  or  the  Trustee  be  in  possession  of  the  prop- 
erty, the  Railway  Company  shall  have  the  right  to  vote  upon 
all  shares  of  stock  pledged  with  the  Trustee  for  all  purposes 
not  inconsistent  with  the  purposes  of  this  indenture;  but  not 
to  authorize  the  increase  of  the  capital  stock  or  the  creation 
of  any  indebtedness  or  any  lien,  except  in  the  cases  provided 
for  in  Article  Six  hereof ;  nor  to  authorize  any  consolidation 
or  sale  or  iease  except  in  the  cases  provided  for  in  Articles 
Four,  Five  and  Six  hereof. 

ARTICLE  FOUR. 

TRUSTEE  MAY  PRESERVE  CORPORATE  EXISTENCE  OF  COM- 
PANIES CONTROLLED,  ETC. 

Section  1.  The  Trustee  may  at  any  time  do  whatever  may 
be  nece.s.sary  for  the  purpose  of  preserving  the  corporate  ex- 
istence of  any  companies  of  whose  capital  stock  the  greater 
part  is  pledged  witli  the  Trustee. 

Skc.  2.  And  if  recjuested  by  the  Railway  Company  the 
Trustee  shall  consent  to  the  extension  or  renewal  of  any  of 
the  said  several  bonds  pledged  at  such  interest  and  maturing 
at  such  time  as  the  Trustee  may  deem  reasonable. 

Sec.  8.  Whenever  all  of  the  outstanding  first  mortgage 
bonds  and  guarantee  fund  notes  of  the  Atchison  Topeka 
&  Santa  Fe  RR.  Co.  shall  have  been  delivered  to  the 
Trustee  hereimder,  or  paid,  the  Trustee,  upon  request  of  the 


Railway  Company,  may,  in  its  discretion,  cause  the  re- 
spective mortgages  securing  the  same  to  be  satisfied  of 
record.  The  Trustee  may  also  suiTender  the  collateral  trust 
5  per  cent  bonds  for  cancellation,  upon  receiving  in  ex- 
change therefor  the  bonds  securing  the  same,  as  provided  in 
subdivision  E  of  the  granting  clause  of  this  indenture. 


CONSOLIDATION    OF 


COMPANIES    WHOSE 
PLEDGED. 


SECURITIES    ARE 


Sec.  4.  The  pledge  hereunder  of  any  shares  of  stock  of  any 
companies  shall  not  prevent  the  consolidation  or  merger  of 
said  comimnies  with  or  their  sale  to  the  Railway  Company,  or 
any  other  company  of  whose  capital  .stock  not  less  than  90  per 
cent  shall  then  be  owned  by  tne  Railway  Company  and  be 
pledged  with  the  Trustee  hereunder.  But  this  indenture 
shall  immediately  be  a  lien  upon  the  property  of  any  com- 
pany so  consolidated  with,  or  sold  to,  the  Railway  Company, 
with  the  same  effect  as  if  expressly  conveyed  by  this  inden- 
ture. In  the  event  of  the  consolidation  of  any  such  com- 
panies with  each  other  there  shall  be  pledged  with  the 
Trustee  hereunder  such  portion  of  the  capital  stock  of  the 
consolidated  company  (but  never  less  than  a  majority 
thereof)  as  shall  bear  to  the  total  capital  stock  a  propor- 
tionate relation  at  least  as  high  as  that  borne  by  such 
previously  pledged  stock  to  the  total  capital  stock  of  such 
constituent  companies. 

DEFAULT  ON  BONDS  PLEDGED  AS  SECURITY. 
Skc.  5.  In  case  of  default  on  any  of  the  bonds  pledged 
hereunder  the  Trustee  shall,  upon  the  written  request  of  the 
Railway  Company,  in  case  the  Trustee  holds  more  than  90 
per  cent  of  the  outstanding  issue,  and  in  other  cases,  in  its 
discretion,  cause  proper  proceedings  to  be  instituted  to  fore- 
close the  mortgage  by  which  such  oonds  are  secured. 

In  ca.se  the  Chicago  Santa  Fe  &  California  Railway  Co., 
or  any  other  company  of  whose  bonds  or  capital  stock,  or 
both  a  part  shall  be  pledged  to  the  Trustee  hereunder,  shall 
be  dissolved  or  liquidated,  or  in  case  its  property  shall  be 
sold  under  foreclosure  and  the  property  can  be  acquired  by 
use  of  the  bonds  or  stock  of  such  company  pledged  to  the 
Trustee,  without  paying  more  than  10  per  cent  of  the  price 
in  cash,  the  Trustee  may  in  its  discretion,  and  if  requested 
in  wTiting  by  the  Railway  Company  it  shall,  upon  being 
provided  with  the  necessary  funds  therefor,  purchase  such 
property,  vesting  it  either  in  the  Railway  Company  subject 
to  the  hen  of  this  indenture,  or  in  some  other  corporation, 
all  of  whose  bonded  debt  and  capital  stock  (less  sufficient  to 
qualify  directors)  shall  be  assigned  to  the  Trvistee  subject  to 
the  lien  hereof. 

In  any  other  case  the  Trustee  may  in  its  discretion,  upon 
the  written  request  of  the  Railway  Company,  purchase  the 
same  and   cause  the  same  to  be  vested  as  aforesaid. 

To  protect  its  interests  hereunder  the  Trustee  may,  with 
the  approval  of  the  Railway  Company,  join  in  any  plan  of 
reorganization  in  respect  of  any  such  bonds  or  stocks  and 
may  accept  new  securities  issued  in  exchange  therefor,  and 
may  pay  any  assessment  required. 

The  Railway  Company  covenants  to  provide  for  all  ex- 
penditures incurred  by  the  Trustee  under  any  of  the  pro- 
visions of  this  section,  and  in  case  it  shall  fail  to  do  so,  the 
Trustee  may  advance  all  moneys  required,  and  have  therefor 
a  lien  on  the  property  hereby  mortgaged  prior  to  the  lien  of 
the  bonds  issued  hereunder. 

Any  other  moneys  received  by  the  Trustee  as  the  pro- 
ceeds of  a  sale  of  any  of  the  bonds,  stocks  or  other  property 
subject  to  this  indenture  shall  be  received  and  paid  over  by 
the  Trustee  to  the  Railway  Company  and  applied  as  pro- 
vided in  Section  5  of  Article  One,  unless  some  other  use  or 
disposition  of  such  moneys  is  herein  prescribed. 

ARTICLE  FIVE. 

RAILWAY  COMPANY  MAY  SELL  ST.  LOUIS  &  SAN  FRANCISCO, 

ATLANTIC  «  PACIFIC,  COLORADO  MIDLAND,  EtC. 

SECURITIES. 

The  Railway  Company  may,  with  the  approval  of  two- 
thirds  of  its  board  of  directors,  sell  or  otherwise  dispose  of 
or  deal  with,  and  the  Trustee  shall  release  from  the  lien  of 
this  indenture,  any  or  all  of  the  stocks,  bonds  or  other  obliga- 
tions, or  property,  of  the  following-named  companies  now 
or  hereafter  assigned  to  the  Trustee,  viz.: 

(a)  Atchison  Topeka  &  Santa  Fe  RR.  Co.  in  Chicago. 

(6)  Atlantic  &  Pacific  RR.  Co. 

(c)  Colorado  Midland  RR.  Co. 

(d)  St.  Louis  &  San  Fi-ancisco  Railway  Co. 

(e)  St.  Louis  Kansas  City  &  Colorado  RR.  Co. 
(/)  Sonora  Railway  Company,  Limited. 

(q)  New  Mexico  &  Arizona  RR.  Co. 

(h)  Also  any  and  all  sliares  of  the  capital  stock,  bonds,  or 
other  obligations,  assigned  to  or  pledged  with  the  Trustee 
pursuant  to  subdivision  *■ .  of  the  granting  clause  of  this 
indenture,  except  shares  of  stock  in  companies  named  in 
subdivisions  B,  C  and  E. 

(i)  Also  any  and  all  other  shares  of  stock,  bonds,  or  other 
obligations,  or  indebtedness  of  any  other  company  of  whose 
capital  stock  the  greater  part  shall  not  have  been  assigned 
to  or  pledged  %vith  the  Trustee  under  this  indenture. 

The  Trustee  shall  release  the  securities  mentioned  in  this 
article  upon  receipt  of  a  certified  copy  of  a  resolution  of  the 
board  of  directors  of  the  Railwav  Company,  approved  in 
writing  by  two-thirds  of  the  members  of  the  whole  board, 
setting  forth  specifically  the  price  at  which  the  same  have 
been  sold  or  the  purposes  for  which  the  same  are  to  be  ap- 
plied ;  but  said  release  shall  be  upon  such  trusts  or  conditions 
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as  will,  in  the  judgment  of  the  Trustee,  ensure  the  applica- 
tion thertof  t<>  the  purposes  set  forth  and  the  delivery  of  the 
proceeds  to  the  Trustee. 

The  rieht  of  the  Railway  Company  to  sell  or  otherwise 
dispose  of  the  stocks,  bonds  or  other  obli)^tions  or  property 
mentioned  in  this  article  shall  cease  in  case  a  resolution  re- 
lessini;  said  right  shall  be  adopted  by  two-thirds  of  its  board 
of  dirtH-tors.  and  a  copy  thereof  duly  signed  shall  be  delivered 
to  the  Trustee. 

APPLICATION  or  PROCEKU& 

The  Railway  Company  covenants  that  any  shares  of  stock, 
bonds  or  obligations  released  under  this  article  sliall  be  ap- 
plied only  for  the  specific  purposes  set  forth  in  the  resclu- 
tioos  pursuant  to  which  tlie  same  shall  have  been  released. 
and  the  proceeds  of  any  sale,  whether  oash,  stocks,  .securities 
or  other  property,  shall  forthwith  become  subject  to  the  lieu 
of  this  indenture  and  be  transferre<l  to  the  Trustee  hereunder. 

The  proceeds  of  any  sale  or  other  disposition  of  the  capital 
stock,  Donds  or  other  obligations  of  the  Alchison  Topehi  ct 
Stmta  Fe  RR.  Co.  in  Chicago,  or  of  any  (lortion  of  its  i>roi)ert  y, 
shall  be  used  only  for  the  pur|)Os»'  of  improving  or  maintain- 
ing terminals  situated  in  the  city  of  Chicago,  owned  by  the 
Itailway  Company  or  by  any  other  company  of  whose  capital 
stock  not  less  thu  99  per  cent  shall  be  owned  by  the  Railway 
Company  and  be  pledged  or  assigned  to  the  Trustee  hereun- 
der. Or  in  case  tne  Railwav  Company,  by  its  President  or  a 
Vice-President,  shall  certify  that  such  proceeds  are  not 
needed  for  that  purpose,  then  in  improving  any  other  ter- 
minals similarly  owned. 

All  other  casli  received  by  the  Trustee  under  this  article 
shall  be  applied  bv  the  Railway  Company  in  the  same  man- 
ner as  the  proceeoa  of  the  sale  of  any  oi  the  QenenU  Mort- 
giflie  bonds  reserved  under  Section  S  of  Article  1. 

ARTICLE  SIX. 

OTHER  BBCURITIES   MUST  REMAIN   PLEDOED  AND  BE  PR<> 
TECTBD. 

Section  I,  As  to  the  •ecorities  pledged,  except  in  the 
caaes  mentioned  in  Article  Five  hereof,  the  Railway  Com- 
pany covenants  as  follows: 

<»)  n  wlU  not  Mil  aar  boml  or  than  at  leak  aov  or  lMtMkft«t 
pladjisd  bj  It  luder  tkU  lodcoture  nor  pledcs  tk«  mom  ssMpt  wilvlee 
to  ths  prior  lion  haraof.  sod  It  will  not  \tj  sir  vohiBtMT  set  part  intb 
<ko  owsrihlp  of  oar  e(  Mieli  bonda  or  Msok,  or  m»  voUnc  pnwrr 
Ihwoot  Ikt  It  will  bold  aU  aUwH  of  tba  ■■■nalii  aaiiMd  In  «ub.ll 
vlsloa  ■  of  tho  fraaUnc  elaoM  of  this  la^sataw.  sad  of  an  ntlwr 
IS  of  whUi  lbs  fTMMr  part  aktf  ka*«  baoa  pladsed  here 
aaahaaMW(haritabaUNlslalaiMtllir%MsotB  ma 
laisksMar.  sad  ttet  aa  aaabhoMvaCsaak aSoak  It  wiu  not 


In 


parmlt  aar  tearaaaa  of 

aiasllua  of  sav  tadsMadaaaa  or  Uaa  •] 

JsWadaaoaaadllsaaaMsUiiHlllaM 

part  sfaoah  sMUiMal  ahaiasaala 


^  . ,  aor  Um 
propartr.  nalsn  aaek  la- 
a  of  aaa  alaak.  or  aoeb 
totkapartof  raeb 
"  -'-  -  ■     be 


Imc,  tat  ita  own  oaa,  any  aaoh  claim  oat  of 
tta  ooapany  Uabia  thanaa,  bat  only  with 
tha  Ttroatee.  and  in  a  maaaar  not  pi«jtHlid 


aaptlal  ataak  piarlaaaly  jlillaid  karaaadar.  akaD  haaMdMtrlT  b« 
fitfA  or  ai^id  to  tta  fraifii.  »a>|aot  la  ah  tka  teaals  of  tbl*  In 
aaslui'o,  Mltet  aaaaefckoMarofaaafcaloaknwfflaat  paralt  aar 
aaaapaartodlMoaa  a>ttii1l»oadarlaaa>t>ssawa(aalaaliarible»««i 
ksjarwfiiablotir  iBiialBwii  at  lklBBMWfai».oMaa>to  Ika  Bailwar 
Owaigay.  ^Jgjgy  "jkg  JgPsarcjTirtoy  lasjiataasakaotlaa* 
tkaa  fjm eat akaSlkaa^ l*«<«l"'  *»  «>■  TrBataaSwwdai.  Row- 
•Ts^aaftdaa karate  iiatslsifakifll  pravaatlkaaalaor  aaylatewat  In 
the  Daavar  OMa  Baltwar. 

n«  Bailway  Company  further  ooraaanU  that  all  iu 
oUais  (other  than  aacantiea  pMgwl  or  aariffnoil  to  the 
Tknatto  hamnKlar)  acataat  any  oommay  o(  whosa  capi- 
tal Mook  tha  ipaatar  part  ahdl  have  b«Mi  pIcdgMi  here- 
■adar  rfaUl  be  sabiect  to  the  lian  of  this  indenture.  But 
valHi  tha  Railway  Company  ahaU  be  in  default  hereunder 
or  onlaai  a  RaoeHar  of  the  property  or  the  Traatae  shall  be 
ia  riMMasluu.  tha  Railway  Com|iaay  shall  be  entitled  to  ool- 

~     '  tha  earnings  of 
the  ooosent  of 
---  piejadidal  to  the  trust 
hereunder. 

ARTICLE  SEVEN. 

BOnW  TO   BE  TAX    EXEMPT     AMD    OOOPOEB    PAID   TO    BE 
OANCELBD. 

SatmoN  I.  The  Railway  Company  shall  panotaally  pay 
the  principal  and  interest  of  the  bonds  aeonred  hereby 
-'withoat  dednotioa  from  either  priaoiMl  or  intereat  for  any 
tax  or  tazea  which  it  may  be  required  to  pay  or  reUin  there- 
from under  or  by  rcaeon  of  any  preaent  or  future  Uw ;  the 
Railway  Company  afpreeing  to  pay  any  sooh  tax  or  taxes." 
"AU  ooapoes,  when  paid,  shall  forthwith  be  canceled. " 

MnSKAL  MORTOAGF:    WtVVO   TO     HAVE     AN    ADDITIONAL 

oouroH  Hacin-  apteb  ocr.  i,  1045. 
Umi  praaeataOuM  td  aay  of  the  OcnMal  Mortgage  coupon 
boada  on  or  after  Oct.  1. 1»46.  tha  RaUway  Company  wiU 
oaaae  to  be  attached  thereto  aheeta  of  ooapons  representing 
the  interert  imtahawiU  to  beooaw  due  open  such  bonds 
aftar  that  data  to  iMtarity. 

TAXMI  ABD  IWBWIlkBIII  ON  THE  PBOPERTT  UVITT  BE  PAID. 

8bc.  «.  The  Railway  Company  shall  nay  all  taxes,  aowss- 
ments  and  governmental  charges  lawfully  imposed  upon  the 
Haea  of^prwniaee  hereby   mortgaged,  or  upon  the  income 

iSf  CI?~5  ******'*  '*""  '"""  "'  "mch  would  be  pior  to  the 
Uaa  hnaof.  Aad  it  shall  not  soffer  aay  mechanics'  or  other 
UeawhatsoeTer  upon  the  nia(t|(iCod  pcaaiiaes  which  would 
be  prior  to  the  lien  of  theae  nnaeats.  If  any  company,  of 
wbowMptt^ stock  the  greater  part  shaU  be  pledged  with 
•Pi/najfo  horsaader  (except  the  companies  mentioned  in 
^™?7..'^"',;  ■•*"  '**•  ^  V^y  *!•  '»•  t*«*.  aseesementa  and 


ltaaa,the  RaUwar  Company  will  itself  pay  and  dJaobarge  the 
MOM.    Upcm  detault  ao  to  do  the  Tmrtee  may,  to  its  dtocre- 


tion,  pay  the  same  and   have  a  lien  upon  the  mortgaged 
premises  for  its  advances,  with  interest. 

AFTER-ACQUIRED  PROPERTY. 
Sec.  3.  All  property  of  every  kind  when  hereafter  acquired 
out  of  bonds  or  the  proceeds  of  bonds,  secured  by  this  inden- 
ture, or  otherwi.se  pursuant  to  the  provisions  hereof,  shall, 
without  any  other  conveyance  immediately  be  subject  to  the 
lien  of  this  indenture.  The  Railway  Coin|>any  at  all  times 
will  deliver  all  such  further  assurances  as  the  Trustee  may 
reasonably  require  for  the  purpose  of  subjecting  the  same  to 
the  lien  of  this  indenture. 

^  ARTICLE  EIGHT. 

RELEASE  OF  PROPERTY  FROM  LIF.N  HEREOF. 

On  the  written  request  of  the  Railway  Company  with  a 
copy  of  a  resolution  of  its  board  of  directors  or  exetfutive 
committee  approving  such  request,  the  Trustee,  from  time 
to  time,  shaU  release  from  the  lien  of  this  indenture  any 
premises  acquired  for  stations,  depots,  shopo  or  other  build- 
ings or  erections,  or  for  the  supply  of  gravel,  fuel  or  other 
materials,  whicli  in  the  judgiuent'ot  the  Railway  Company 
sliall  be  no  longer  requisite  or  expedient  to  be  retained  for 
use  in  connection  with  the  said  mortgaged  premises.  Like- 
wise it  may  release  any  parts  of  the  roa<l  way  which  may 
have  been  thrown  out  of  use  by  reason  of  straightening  or 
alteration  of  the  line  of  road  or  other  causa  satisfactory  to 
the  Trustee.  But  this  power  of  release  is  to  be  exercised 
only  to  case  the  Railway  Company  shall  dispose  of  the  prop- 
erty because  no  longer  re«}uired  for  the  uses  of  its  railroad  or 
businen. 

The  proceeds  of  any  such  sale  sliall  l>e  invested  in  the  pur- 
chase of  other  property,  real  or  personal,  which  shall  be  con- 
veyed to  the  Tnistee'  hereunder:  or  in  betterments  or  to 
same  other  way,  to  the  benefit  of  the  mort^ged  premises  to 
the  satiatacllou  of  the  Trustee.  The  substitutes  for  property 
released,  ipao  facto,  shall  become  subject  to  the  lien  of  this 
todentore,  and  shall  be  conveyed  to  the  Trustee  by  approp- 
riate deeds. 

The  Railway  Company  may  at  any  time  cancel  or  make 
any  alterations  in,  or  sul>stitutions  of,  any  least.>s,  contracts 
or  tnMskage  righta  owned  by  it,  which  in  its  opinion  shall  be 
neoeaaary;  but  the  modified,  altered  or  substituted  leases, 
contracta,  or  trackage  rights,  shall  be  subject  to  the  terms 
of  this  indenture. 

ARTICLE  NINE.  " 

COUPONS    PLEDOED   APART    FROM    BONDB    TO    HATE   8UB 
ORDINATE  LIEN. 

SacnoN  1.  No  interest  obligation  belongtog  to  any  bond 
hereby  secured  which  on  or  after  maturity  snail  be  trans- 
ferred or  ple<lged  apart  from  ita  bond  shall  he  entitled  to 
any  benefit  from  this  indenture,  except  subject  to  the  prior 
payment  in  full  of  the  principal  of  all  honijb  issued  here- 
under, and  of  all  ooupona  and  interest  obligations  not  so 
transferred  or  pledged. 
ON  DEFAULT  POB  90  DAYH  TRUSTEE  MAY  TAKE  POSSESaiON. 

Sac.  i.  In  caae  of  default  for  ninety  days  in  the  payment 
of  any  intertut  on  any  of  the  bonds  hereby  secured;  or  in  the 
payment  of  the  principal  when  due ;  or  for  ninety  days  to 
the  observance  of  any  covenant  herein  aftci;,  the'  Trustee 
shall  have  requested  the  Railway  Com|Miny  to  ob.Herve  such 
covenant ;  then  and  in  every  such  case  the  Trustee  may 
enter  upon  the  property  and  franchises  hereby  conveyed  and 
manage  said  railways  personally  or  by  its  receivers. 

DEFAULT-APPLIOATIOf    OP    INCOME,    *C. 

After  such  entry  the  Trustee,  at  the  expense  of  the  trust 
estate,  may  matotain  and  restore,  and  insure  or  keep  to- 
sured,the  rolling  stock  and  other  property,  buildings,  bridges 
and  structures  to  the  same  extent  aa  is  usual  with  railway 
companies,  and  likewise  may  make  all  necessary  or  proper 
repairs,  useful  alterations,  additions  and  improvements  in 
rfsiiect  of  the  rolling  Bto<'k  or  etiuipments  and  the  railways 
and  appurtenani->-s  as  may  seem  judicious.  And  it  shall 
apply  toe  income  from  the  trust  estate,  after  deducting  ex- 
penaea  of  operating,  repairing  and  improving  the  property, 
and  all  taxes,  and    other  proper  cliarges,  as  follows : 

(a>  Ib  oaae  the  principal  of  tbe  Prior Uen  bomU  hprel))-  *<«curo<l«baU 
notbavebaeoawaao.  totheparmentoftba  tntorait  rpinninlnc  In  de- 
fault la  the  ordar  of  tbe  matantr  of  aoeb  lntara•t,^r<^  iiimii  all  Prior 
Uaa  boada,  sad  after  aaUafaettoa  tbereof. Man  upon  all  (iennral  Uort- 
«a«o  boada.  aad  naal.  If  tbe  priaelpal  of  the  Ooneral  Mortgage  bonda 
■halt  bave  beaoma  doe  bjr  daoUntlon  or  ntherwlne.  to  tbe  pajment  of 
tha  prlaeteal  of  all  Ooaeral  Morumce  boada,  ratablr  to  tbe  partiaa 
entiUad  taarato  wttboot  dlaorlmlnatWin :  hut, 

W  ta  eaaa  tbe  prlnolpal  nt  tht^  I'ritir  Men  bond*  aball  bsve 
boeoaiodaabf  daelaraUoiiorntberwIiw,  Arx,  to  the  pnrnient  of  tbe 
'*   '       'tothaordarof  tbe  matarltr  of  the  InntalinenU  thereof. 


npon  all  Prior  Liea  bondii,  sod  iMst.  to  tbe  pa/iiipnt  nf  the  prineipat  of 
au  Prior  Lien  bonds,  and,  after  aatlnfaotlon  tiiproor,  to  the  pajrment  In 


like  maaaer  of  tbe  Intoreat  aoemed  npon  all  General  Mnrt«iw(e  bonOi, 

rloalpal  of  all  GenarslMo 

atalii, 

aaeb  parmeot  without  anx  dlM-rimlnatlon : 


and  anally  to  tbe  parmoat  of  tba   prfoalpal  of  all  General  MortcsfS 
bond* :  aoob  papn^nta  to  be  made  racaliiy  to  tbe  partiea  antitlea  ta 


Upon  anv  such  default,  the  Trastee  shall  vote  on  all  shares 
of  stock  pledged  and  collect  all  interest  moneys  and  divi- 
dends payable  thereon. 

DEFAULT-TRIT8TKE   M^V   8EI,I,   THE   PROPERTY   OB  BRING 
KORErXOSURE   SUIT. 

Sbc.  8.  In  case  of  default  as  stated  in  Section  1,  the  Trus- 
tee in  ita  discretion  (i)  may  sell  to  the  best  bidder,  in  one  lot 
and  as  an  entirety,  all  and  singular  the  mortgaged  premises, 
bonds  and  stocks,  ete.,  at  public  auction  at  Topexa,  ICaa.. 
or  at  sooh  other  place  on  the  railroad  hereby  mortgaged 
and  upon  soeh  tenns  as  may  be  specified  in  the  notice  of 
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sale;  or  (6)  may  proceed  to  enforce  the  rights  of  bond- 
holders by  suits  in  equity  or  at  law,  whether  for  the  spt'cific 
performance  of  any  covenant  or  for  the  foreclosure  of  this 
Indenture,  or  for  the  enforcement  of  any  other  appropriate 
legal  or  equitable  remedy  as  the  Trustee,  being  aJviseil  by 
counsel  learned  in  the  law,  shall  deem  mt>st  effectual. 
Notice  of  sale  pursuant  to  any  provision  of  this  indenture 
shall  b?  published  once  a  week  for  si.K  successive  weeks  in 
newspapers  in  Topeka,  New  York  and  Boston. 

FORECLOSORE  SALE  TO  BE  SUBJEtrT  TO  PRIOR  LIEN  BONDS 
UNLESS  THEY  TOO  ARE   IN  DEFAULT. 

Provided,  nevertheless,  that  unless  there  be  some  subsisting 
default  in  the  payment  of  the  interest  or  principal  of  some 
of  the  Prior  Lien  "bonds,  or  unless  the  principal  of  tlie  Prior 
Lien  bonds  sliall  have  been  declared  due,  any  foreclosure  or 
sale  of  the  mortgaged  premises  under  the  terms  of  this 
mortgage  shall  be  made  subject  to  the  lien  of  the  Piior 
Lien  bonds,  and  shall  not  affect  the  lien  of  said  bonds  or 
precipitate  the  maturity  thereof. 

FORECLOSURE   A  PERPETUAL  BAR. 

Sec.  4.  Upon  any  such  sale  the  Trustee  may  deliver  to  the 
purchasers  good  and  suiicient  deeds  for  the  property;  and 
any  such  sale  shall  be  a  perpetual  bar  at  law  and  in  equity 
against  the  Railway  Companjf  and  against  all  persons  and 
corporations  claiming  or  to  claim  by,  through  or  under  it. 

FOBCL03URE8ALE  MAKES  PRINCIPAL  DUE. 

Sec.  5.  In  case  the  sale  shall  not  be  made  subject  to  the 
lien  of  the  Ptior  Lien  bonds,  all  the  bonds  of  both  issues 
hereby  secured,  if  not  previously  declared  due,  shall  at  once 
become  due  and  payable.  In  case  of  any  sale  subject  to  the 
Men  of  the  Prior  Lien  bonds,  the  principal  of  all  the  general 
mortgage  bonds  shall  at  once  become  due  and  payable. 

APPLICATIO  *  OF  PROCEEDS  OF  SALE. 

Sec.  6.  The  proceeds  of  sale  shall  be  applied  as  follows : 

Fir$t.  To  the  pajrmont  of  tbe  expenses  of  such  sale,  iDcludlag  a  rea- 
•onable  coniuonsiitlon  to  the  Trustee,  and  of  all  liabilities  Incurred  In 
managlDK  the  property  hereby  conveyed. 

Steond.  If  such  •  ale  shall  uot  have  been  made  subject  to  the  lien  of 
the  Prior  Lien  bonds,  then  to  the  payment  of  the  whole  amount  then 
due  and  unpaid  upon  the  Prior  Lien  bonds  hereby  secured  for  i)rlnol- 
pal  and  Interest,  together  with  interest  on  overdue  instalments  of  in- 
tereet,  and  the  balance  to  the  payment  of  the  General  Morteagc  bonds 
hereby  secured  for  principal  and  Interest,  together  with  interest  on 
overdue  InitalmentK  of  interest.  But  if  such  sale  shall  have  been 
made  9ul)Jc:rt  to  the  lion  of  tie  Prior  Lien  bonds,  then  to  the  payment 
of  the  principal  and  inierest  of  the  General  Mortgage  bonds  hereby 
secured,  together  with  interest  on  overdue  interest. 

If  Buoh  proceeds  shall  be  Insutncieut  to  make  payment  In  full  then 
the  prinofi>:il  and  Interest  shall  be  paid  without  preference  or  priority 
of  principal  over  Interest,  or  Interest  over  pi-incipal,  or  of  any  instal- 
ment of  interest  over  any  other  instalment  of  interest. 

The  foregoing  provisions  arc.  however,  In  each  case  subject  to  the 
provisions  of  .Section  1  of  this  Article  and  it  is  hereby  expressly  de- 
clared that  the  Prior  I^ion  bonds  shall  in  any  event  be  first  paid  in  full, 
both  principal  and  Interest,  before  any  payment  shall  be  made  upon 
the  General  Mortgage  bonds  for  principal  or  Interest,  unless  such  sale 
Bball  have  been  made  subject  to  rights  of  the  Prior  Lien  bond. 

THE  PROPERTY  TO  BE  SOLD  ONLY  AS  AN  E  VTIRETY. 

Sko.  7.  In  the  event  of  any  sale  pursuant  to  any  provision 
hereof,  the  whole  of  the  property  hereby  pledged  sliall  be 
sold  in  one  parcel  and  as  an  entirety,  including  all  the  right, 
titles,  estates,  railroads,  equipment,  franchises,  leases,  lease- 
hold interest*,  contracts,  stocks,  bonds,  and  other  real  and 
personal  property  of  every  name  and  nature. 

BONDS  AND  COUPONS  MAY  BE  USED  IN  SETTLEMENT. 
Sec.  8.  At  any  sale  hereunder  the  purchasers  in  making 
payment  shall  be  entitled  to  turn  in  any  bonds  and  any 
matured  and  unpaid  coupons  hereby  secured,  estimating  the 
value  of  such  bonds  and  coupons  at  the  sum  payable  out  of 
the  net  proceeds  of  such  sale  to  the  holders  thereof  as  tlieir 
ratable  share  of  such  net  proceeds. 

TRUSTEE'S    BIGHT    TO    ENTER    AND   TO    HAVE    RECEIVERS 
APPOINTED,   ETC. 

Sec.  0.  Upon  commencement  of  any  proceedings  to  en- 
force any  right  under  this  indenture,  the  Trustee  shall  be 
entitled  to  exercise  the  right  of  entry  herein  conferred,  and 
upon  the  occurrence  of  default  as  aforesaid  to  the  appoint- 
ment of  a  receiver  or  receivers  of  the  premises  liereby 
mortgaged,  and  of  the  income  tliereof,  with  such  powers  as 
the  Court  making  such  appointment  shall  confer  ;  provided, 
hotrever,  tliat  the  Trustee  shall  be  entitled  at-  all  times  to 
hold  as  pledgee  the  stocks,  bonds  and  other  securities 
pledged  or  assigned  to  it  hereunder. 

RAILWAY  COMPANY'S  BIGHT  TO  SURRENDER  PROPERTY  TO 
TRUSTEE. 

The  Railway  Company,  whenever  it  shall  deem  it  expe- 
dient for  the  better  security  of  the  bonds,  although  there 
may  be  then  no  default  entitling  the  Trustee  to  possession, 
may,  with  the  consent  of  the  Trustee,  surrender  to  tlie  Trus- 
tee the  whole  or  any  part  of  the  property  hereby  conveyed 
for  any  period,  fixed  or  indefinite. 

WAIVER  OF  EXTENSION,  ETC.,  LAWS. 

Sec.  10.  The  Railway  Company  waives  all  benefit  and  ad- 
vantage of  any  extension,  stay,  appraisement  or  redemp- 
tion laws  now  or  liereafter  in  force;  and  it  agrees  that  it  wUl 
impede  the  execution  of  any  power  herein  granted. 

BEQUEST  OF  25  PER   CENT  OP  THE  BONDS  NECESSARY  TO 
RElJUIBE  ACTION  HEREUNDER. 

Sec.  U.  No  holder  of  any  bond  or  coupon  shall  have  the 
right  to  institute  any  action  in  equity  or  at  law  for  the  fore- 
closure of  this  indenture  or  for  the  appointment  of  a  re- 
ceiver or  tor  any  other  remedy  hereunder  unlesi  the  holders 


of  25  per  cent  in  amount  of  the  then  outstanding  bonds  of 
either  of  the  issues  of  bonds  hereby  secured,  in  case  the 
default  be  in  the  payment  of  any  interest  or  principal  of  any 
of  the  Prior  Lien  bonds,  or  the  holders  of  2.5  par  c.=^nt  of  the 
then  outstanding  General  Mortgage  bonds  in  case  of  any 
other  default,  shall  have  made  written  request  of  the  Trus- 
tee, and  shall  have  afforded  it  reasonable  opportunity  to 
exercise  thi'  jiowers  hereinbefore  granted  ;  it  being  intended 
that  no  holders  of  bonds  or  coupons  shall  enforce  any  right 
hereunder  except  in  the  manner  herein  provided,  and  for 
the  equal  benefit  of  all  outstanding  bonds  and  coupons. 

BEHEDIE3  HEREIN  ARE  ADDITIONAL  TO  ALL  OTHER  REME- 
DIES ALLOWED  BY  LAW. 

Except  as  herein  expressly  i)rovided  to  the  contrary,  every 
remedy  herein  conferred  shall  be  in  addition  to  every  other 
remedy  given  at  law  or  in  equity  or  by  statute. 

A  MAJORITY  OF  ALL  THE  BONDS  MAY  CONTROL  FORECLOS- 
URE PROCEEDINGS,  ETC. 

Sec.  12.  The  holders  of  a  majority  in  amount  of  all  the 
bonds  hereby  secured  and  then  outstanding  shall  have  the 
right  to  direct  and  control  all  proceedings  for  sale  of  the 
premises  hereby  conveyed,  or  for  the  appointment  of  a  re- 
ceiver, or  any  other  proceedings  hereunder,  and  to  instruct 
the  Trustee  to  continue  or  to  discontinue  any  such  proceedings 
hereunder ;  provided,  howver.  that  until  instructions  shall 
have  been  given  the  Trustee  may,  in  its  .sound  discretion, 
exercise  any  right  hereby  conferred;  and  provided  further 
that  so  long  as  there  shall  be  a  subsisting  default  in  the 
payment  of  the  principal  or  interest  of  Prior  Lien  bonds 
hereby  secured,  the  Trustee  shall  be  entitled,  in  its  sound 
discretion,  to  exercise  any  ri^ht  hereunder  for  the  protection 
<Jf  the  holders  of  the  Prior  Lien  bonds. 

ARTICLE  TEN. 

DEFAULT— ON  REQUEST  OF  25  PER  CENT  OF  THE  PRIOR 

LIEN  BONDS  OR  A  MAJORITY  OF  THE  GENERA.L  MORT 

GAGE  BONDS  PRINCIPAL  SHALL  BE  DECLARED  DUE. 

In  case  of  default  for  90  days  in  the  payment  of  any  in- 
terest on  any  of  the  Prior  Lien  bonds  secured  hereby,  then 
upon  the  written  request  of  the  holders  of  25  per  cent  in 
amount  of  the  Prior  Lien  bonds  then  outstanding,  the 
Trustee  shall,  by  notice  in  writing  to  the  Railway  Company, 
declare  the  principal  of  all  the  Prior  Lien  bonds  to  be  imme- 
diately due  and  payable. 

In  case  of  default  for  90  days  in  the  payment  of  any  in- 
terest, or  any  principal,  of  any  Prior  Lien  bonds,  or  of  the 
interest  of  any  General  Mortgage  bonds  at  the  time  out- 
standing, then  upon  the  written  request  of  the  holders  of  a 
majority  in  amount  of  the  General  Mortgage  bonds  then 
outstanding,  the  Trustee  shall,  by  notice  in  writing  served 
upon  the  Railway  Company,  declare  due  the  principal  of  aU 
the  General  Mortgage  bonds  hereby  secured.  But  the  hold- 
ers of  a  majority  in  amount  of  said  Prior  Lien  bonds  or  Gen- 
eral Mortgage  bonds,  respectively,  may  thereafter,  in  like 
manner,  annul  or  reverse  any  such  declaration. 

ARITICLE  ELEVEN. 

A    COMPANY    ABSORBING    THE     RAILWAY    COMPANY'    MAY 

ISSUE  BONDS  HEREUNDER. 

Nothing  contained  in  this  indenture  shall  prevent  the 
consolidation  of  the  Railway  Company  with  any  other  cor- 
poration in  any  of  the  cases  provided  for  in  Article  Four  of 
this  indenture  ;  provided,  that  upon  any  such  consolidation 
the  payment  of  all  of  said  bonds  according  to  their  tenor 
shall  be  assumed  by  the  consolidated  company-.  The  suc- 
cessor corporation  formed  by  such  consolidation  shall  be 
substituted  for  the  Railway  Company,  party  of  the  first  part 
hereto,  and  may  issue  in  the  name  of  The  Atchison  Topeka 
&  Santa  Fe  Railway  Company  the  bonds  secured  hereby, 
subject  to  the  conditions  herein  prescribed. 

ARTICLE  TWELVE. 
PRIOR  LIEN  BONDS  SUBJECT  TO  CALL  AT  103. 
The  Railway  Company  may  at  any  time  and  from  time  to 
time  before  the  date  of  the  maturity  of  the  said  Prior  Lien 
bonds  redeem,  upon  any  April  1  or  Oct.  1,  any  or  all  of  said 
Prior  Uen  bonds  which  may  be  outstanding  by  paying  upon 
each  bond  of  §1,000  so  taken  up  or  redeemed  the  sum  of 
$1,030  in  gold  coin  of  the  present  standard  of  weight  and 
fineness,  with  the  interest  unpaid  to  the  date  of  redemption. 
Notice  of  the  intention  to  redeem  said  issue  of  bonds  shall 
be  given  in  one  newspaper  in  each  of  the  cities  of  New 
York,  London  and  Amsterdam  once  a  month  in  each  month 
for  not  lass  than  three  months  preceding  the  day  fixed  by 
the  Railway  Company  for  such  redemption.  In  case  less 
than  the  entire  outstanding  issue  is  to  be  paid,  the  numbers 
of  bonds  to  be  redeemed  shall  be  drawn  by  the  Trustee  by 
lot  and  advertised. 

ARTICLE  THIRTEEN. 
INSTRUMENTS  IN  WRITING. 
Any  instrument  required  by  this  indenture  to  be  executed 
by  bondholders  may  be  in  any  number  of  concurrent  instru- 
ments of  similar  tenor  and  date. 

ARTICLES  FOURTEEN  AND  FIFTEEN. 
These  articles  are  merely  formal,  relating  to  the  com- 
pany's right  to  retain  the  property  until  default,  and  to  the 
termination  of  the  Trust  upon  the   faithful  performance  of 
all  the  covenants  herein. 
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ARTICLE  SIXTEEN. 
OBLIOATIOSB  AND  LIABILITY  OF  TRUSTEE. 

The  Trustee  shall  not  be  required  to  take  any  step  in  the 
execution  of  the  tnists  hereby  created  except  ujxjn  receiving 
a  reasonable  indemnitv  against  the  cost.s  involveil.  nor  to 
take  notice  of  anv  default  of  the  Railway  Company,  either 
in  the  pavment  'of  any  interest  or  princiiKil  or  in  thp  per- 
fonnanoe  'of  anv  covenant,  unless  specifically  notified  in 
writing  of  such  default. 

The  Trustee  shall  not  be  answerable  for  any  default  or 
miscarriage  of  any  agent  or  attorney  by  it  apix»into<l  here- 
under, if  such  agent  was  selecte*!  with  reasonable  care,  nor 
for  anv  error  or  mistake  of  judgrment  ma<le  by  it  in  Kood 
faith,  i>ut  shall  only  be  liable  for  iU  own  willful  misconduct 
or  groM  negligence  in  the  execution  of  said  trusts. 
RESiaSATIOX  OF  TRUSTEE. 

The  trustee  may  resign  by  notice  in  writing  t«>  '"•  .'iv. ..  to 
the  Railway  Company,  and  published  one  or  tuf  a 

new'^'i^iii'T  III  the  ritv  iif  Vew  York,  for  at  least  t  us; 

l>ut  immediately  ui>on  the 

mpio,  ler. 

A  XKW  TBLiJTKt  MAV  BE  AlTolSTEU  HV  A  MAJORITV. 

In  case  a  Trustee  shall  resign.  In-  removed,  be  diwolvetl  or 
otherwise  beooow  incapable  of  acting,  a  soooeaaor  may  be 
appmntad  by  the  holden  of  a  majority  in  amount  of  the 
bond*  secured  taareby  then  out.5tanding,  by  an  in.<rument : 
pvorided.  neyettbelm,  that  the  Railway  Commny  may.  by 
an  instrument  exe.'u'—i  t.v  ..r.l.-rof  its  Ixwrd  of  directors, 
appoint  a  Tnutee  '  new  Trustee  shall  be  ap- 

pointed by  the  bon  i  mr  new  Trustee  appointed 

by  the  bondholders  aliall  iujunHliatHy  supersede  any  Trturtee 
appointed  by  the  Railway  Comi*ny.  Every  such  Trustee 
sball  be  an  incoriiorated  trust  companr  of  good  standing  in 
the  City  of  New  York,  having  a  capital  and  surplus  of  at 
;|i,uoo.ouo. 
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THE    ATCHISON    TOPEKA     <t     SANTA    FE 
RAILWAY    COMPANY. 

ABSTRACT  OF  ADJUSTMENT  MORTOAOE  DEED 
DATED  DEC.  ' 
SECURING  $5t.7«.00O  OF  4   PK  I    BONDH  (AND 

UNDER  CKRTAIN  CON'DITlo.NH  rA'.'XW.OOO  AD- 
DITIONAL BONDS)  DUE  JULY   1,  1985. 

PABTICS. 

Trs  Atcruox  Topika  a  Saxta  Fb  Railway  Coxpa.ny. 
of  Kaaaas.  hereinafter  ealled  the  "Railway  Company,"  party 
of  the  lint  part,  and  The  Central  Tmat  Compiuiy  of  New 
York,  called  the  "Trustee,"  party  of  the  aeoood  part. 

PBEAJIBLJC. 

Wkereaa,  The  Railway  Company  has  duly  executed  ita 
Qmiwl  Mortcige; 

».000,OI»,  par  value,  of  the  OwMcal  Mort- 
■re  leawiwd  for  ooaatraotioii.  addltloM  or  bet- 
,  tOTminala,  or  other  pTCBHtiea,  Mas 

ThOT*  ahaU  aorthwHh  be  isMad  under  this 
_        AdjoatMeat  bonds  to  the  aggregate  amount  of 

a.nMW :  and  aa  addHional  amount  not  exc«eding  $20.iXM),- 
laay  bo  iaMwd  after  said  110,000,000.  par  value,  of  0«n- 
eial  Mortnice  bonds  afaall  hare  been  uaed.  bat  only  with  the 
lent  of  the  hoidan  of  a  majority  of  the  Adjustment 


DncnPTioa  or  ADjumtKirr  soma. 
Amd  MJkerwu,  The  said  Adjustment  bonds  are  to  be  coupon 
boada  of  the  denomination  of  fSOO,  numbered  consecutively 
twom  Dl  apwarda,  and  of  the  denomination  of  ft.OOO,  num- 
berad  ooaasootively  from  Mt  upwards,  and  aa  registered 
boada  of  the  denominn'  -<i.0OO,  or  some  multi|>l<>  of 

tl,000,  eaoh  bearing  a  ve  munber.     And  all  miiii 

Mtida  are  to  be  paysMe  at  tne  oiSce  or  ageney  of  the  Rail- 
way Company  in  Uie  City  of  Mew  York  oo  the  Arst  <lav  of 
Jtafy,  A.  D.  IMS,  in  0old  ooin  of  the  United  States  of  the 
present  standard  of  weight  and  Hntness.  or  ita  aqoivalent. 
And  to  bear  sDoh  iaftarsst,  payable  at  Mid  odSoe  or  agency, 
in  like  gold  coin,  not  exoeedingt  par  centum  per  annum,  ah 
the  board  of  directon  of  the  Railway  Company,  from  tinin 
to  time,  shall  declare  to  be  payatile  oat  of  the  aurplus  n*>t 
earnings  of  the  Railway  Company,  and  to  ba  sabatantially  of 
the  following  tenor,  via.: 

roaa  o^  JLtuvmutxt  ci>cp»!i  mosd. 

avKi 

VntTTM  flTATI»  OF  AMfERlCA. 

KTATB    or    KAHSAt. 

Ta«  ATOBiaoa  ToPSKt  a  m»tt«  Pit  Rtii.w«T  Oi>»P*»v. 

ftMtr  i^ir  Omf  loo- )  >tm*»l  Bmnl. 

Pot  via* isssi ral, Tlie  tMUn-  <.  Santa  P<<  Rallvity  r'niD- 

paajr    tfesrslaaltor    tpmiiMt    tllp     *  >nititiir"..   a    <  oriftritlun 

'  saUed  aaiar  •  .  ,,> 

-   -     .-I'll"! 

■.  .*>  <_:-»iii- 
it<l    colli 

tiMl     tlllf^' 

■  lio  jirlii- 
tlicroiu, 
.  .•.(r>r«  <>r 
nine  and 


-0-IP- 


declare,  a*  prorided  In  the  mortiraec  or  deed  of  trust  uext  hereinafter 

luenttontMl.  to  be  ].■■■!'■' n  rula.  on  the  boiiilsot  the  series  of  whlob 

this  Im^ik!  i.-4  (>u«".  '  ;rplii'*  not  e  irninsri^  of  the  Railway  Com- 

panv  and  of  tlie  ]■  'red  l>.v  said  inortuaife  or  de«d  of  trUHt; 

suoli  totereat,  wLti. ....  ...<.  ;.  beini;  payable  In  like  inild  coin,  annually, 

at  aald  oRloe  or  airency  of  the  Ralinay  Company,  on  the  Urst  day  of 
KovAinher  In  CrtCb  year,  but  oulyui>on  preseutatiun  and  surrender  of 

t'v  -—J*. Tve  coiipoufl  tlierefor,  a^  hereiiia'ter  provided. 

-t  on  this  t>ond  up  to  July  ut,  li)0O,  shall  not  be  euraula- 
•  reiit  from  and  after  July  \»t,  lOOO.  nhiiU  be  cumulative, 

1  ..1.1  .,,  ji,j<  bond  shall  represent  iu  the  ' 

.'  the  eorrefttM»ndinp  inf^talmour-J  of 

i: \  able  on  tlil.s  bond,  and  such  instal 

M    ,»..oertained.  detennined  and  dwlared 

ill   l>e  pavable  to  thi'  holders  of  the  r«- 

!ii^  siieli  Instalments  upon  presentation 

;il''in.     I'lxin  pre.4<Mitation  of  this  bond,  after 

of  lutere-t  shall  have  been  declared  payablO' 

'.npauy  will  attaeh  thereto  aheeta  of  ooupons 

-t  inslalmouts  which  may  l>ecomo  due  there 

ut  thereof  belns  made  on  the  bond. 

li&yable  on  this  bond  unless  such  sitrploa  net 

.11 .'  to  pay  at  least  one  half  per  eentuui  ou  the  bonda 

and  the  rata  ot  lutereiit  deularo<l  payable  shall  be,  in 
either  one-half  per  centum  or  a  multiple  of  one-half  per 

The.!  "n  by  the  Iwurd  of  directors  whether  there  are  any 

surplu-  Hi*  for  any  tlitcul  year,  and  aa  to  Uiu  amount  of  such 

surplus  iiei  enriiinKS,  shall  do  oonclusive  and  binding  upon  the  Rail- 
way Company,  andiipoQ  the  bolder  of  this  bond,  except  as  provided  In 
said  aor^afe. 

This  bond  is  one  of  a  seriea  of  similar  Four  Per  Cent  100-year  Ad- 
justBMnt  Bonds,  coujwn  and  roflstered,  laaued  and  to  be  Issued  in  pur- 


suaaee  of,  and  all  to  be  subject  to,  and  etinally  secured  bv,  a  mort- 
iran  or  deed  ol  truM  dated  Deeember  llith,  1805,  exeouled  by  the 
Rsllway  Oooipaay  to  the  Cnntnil  Trust  Compaiiy  of  New  York,  a« 


Tnutee,aover{n(~Uia  pmpeity  and  franchises  of  the  Railway  Oom 
paay,  aa  therefai  tfsserlbed :  to  wbleh  mortnicc  or  deed  of  trust  reter- 
eofla  is  hsraby  aada  tor  a  description  of  the  nroporty  and  franchises 
monaaved  sod  the  rtfhta  of  the  noldont  ot  said  bonds  under  the  same, 
aodUi'  I  oondiUous  upon  which  said  bonds  are  issued. 

Betli  pal  and  Interest  of  this  bond  are  payable  without 

dednrii  .  tax  or  taxes  which  tbe  Railway  wmpany  may  be 

reqalred  to  par  or  to  retain  therefrom  by  any  present  or  future  law  ot 
the  UatteARatas  or  el  aof  State  or  Territory  thereof,  tbe  Railway 
Company  hsraby  wrsdoc  to  pay  such  tax  or  taxes. 

Mo  isieam  ahallbe  had  for  the  payment  or  the  prinelpal  or  Interest 
of  this  bead  aaainat  any  stockholder,  offloer  nr  director  of  the  Railway 
Compav.  sUfiar  dlreeily  or  through  the  Railway  Coiupuuy,  by  virtue 
ot  any  statate  or  by  enloreement  of  any  asaeasment  or  otherwise. 

Tbia  IwBd  ihail  paas  by  dell  rery,  unless  reidatered  In  the  owner's 
naaa  apoa  the  bond  traoafer  book*  of  the  Rallwar  Oompany,  auah 
n^ilslianna  beinc  noted  oa  the  bond  by  the  boad  recistrar  o(  the  Rail- 
war  OMapaay-  Attar  such  re«l*tratMD  so  transfer  ot  this  bond  snail 
be  vaMaaisH  made  on  stub  books  by  the  registered  owner,  or  his 
attontav,  and  atmilariy  aotad  on  the  bond ;  but  the  same  may  be  dis- 
charged from  registry  by  being  traasfsmd  ta  ttearer,  after  whloh 
" ihalloe 


traoafarabUlty  by  delivery  shall^  restated,  aad  It  shall  oonttnue  sab- 
yet  ta  anseaaalve  regUtratlons  and  tiaaaters  to  bearer  aa  before.   Sooh 
reglaUaUOD,  however,  shall  aetaJbst  the  nagotlablllty  of  tbe  ooupons. 
but  the  name  shall  continue  M  be  tranaferahle  by  delivery,  notwlth- 
'  k'lstration  of  the  bond.    Tbe  bolder  may  alio,  at  any  time. 
I.  surrender  (or  eaaaeUaUoa  thU  bond,  togeitar  with  the 
ritiire  Interest  thereotLand  reoelve la exehange  therefora 
V I  thont  ooupoBS  ot  the  same  Issoe,  aa  provided  In  said 
'  »t  trust. 

'  <  t  I  >«  valid  for  ao  r  porpoee  nalass  aathsaUeatad  by 
udorsed  otthe  Trostae  nader  Mid  aoctgage  or 


theeci 


la  «  .  said    Railway  OMipaar  has  eaosed  thasa 

preacDt  itsC<inipiroller,ora  Deputy  OomptroUer,  aad 

ha  eon  lereuuio  affixed  and  attested  by  Its  Saoretarr, 

orAasi-  .  judeoupons  with  tbe  eocravedslgnatareot  Its 

Tmuoier  tu  b«  ailaoUed  hereto  this  I'ith  day  of  December,  1893. 
Tns  ATcunos  Toraa&  A  Sistta  Ps  Rulwat  Oompakt, 
By 

Comptroller. 

Attest: 


roBH  or  ooirroH*. 
»o. 

TH*  ATCHisos  TorsKA  A  Bawta  Pa  Railwat  OoarAxv  wlU  pay 
t»  baaiar  at  ita  oOee  or  ageaoy  la  the  Olty  o  New  York,  upon  presenta- 
tion aad  suirsiator  ot  this  eoapon.  the  instalment  of  Interest 
o°  '*■  il^Soi  '"^  ^'  *^"'>^  100-year  AiUastmenl  bead  No.  , 
If  and  when  sooh  intareat  shall  beeome  payable  In  aocordanoe  with 
the  provlsloas  of  the  owrtgage  given  to  aeenra  said  bond. 

Treasurer. 

REOtaTBRED  BONDfl. 
The  registered  bonds  are  in  the  same  form  for  blank  dol- 
lar:), but  without  coupons,  tht  principal  and  interest  being 
iwyabk  only  to  the  registered  holder. 

PROPERTT  OOXVKYED  AB  SEOCBITT. 
The  propertv  conveyed  asseouritv  is  th<>  same  as  that  con- 
veyed ana  fully  described  in  the  General  MortKaK<'.  an  ah- 
atraot  of  which  is  given  above,  "  it  bein^  the  intention 
hereof  tliat  this  mortgage  or  deed  of  tnist  Hhall  at  all  timea 
oiver  all  th"  properties  which  are  now,  or  shall  hereafter  be, 
.  said  General  Mortgage,  and  that  the  lien  of  said 
I '  'l'>rt^age  shall  at  all  timea  be  prior  and  superior  to 

tlu  liuu  of  this  morti^aKe  as  to  any  ami  all  property  now  oc 
hi-n-after  subjwt  to  tlif  lien  hereof." 

ARTICLE  ONE. 
TOTAL   I891;E   OP    ADJUsr«r'  v-f    MONDa    MU.iT    NOT  EXCEED 


'  i:i'U  which  miy  b3  issued 
nut    in     any   event    exoeed 


Sec.  1.    The  atn  )unt  of 
uniler   this   indenture   shall 
STI.TJS.WV 

<|-.  ri)  BE  DELIVERED  KfjRTItWITH. 

Sbc.  2.  >>  'lis  l!l'(l.72-*.0).)  shill  forthwith  ba  do- 

livere<l  t'>  i  '  K.'or.;aiiizUiori  Coiumitteo, 

WHi  iiHJOOJ  .MVV  HE  I.SrtOKD. 

Sac.  8.   A  '  ''■        ril    Mort.;  Is 

reaerred   n  '>»<>  of  h:i  il 

MortBageHU.ii  •••'.i .•  i^^..-  ..  ^li  ■  i.k<^thMni<  >■■..■.,.    i  to 

the  TrnaMa  hereunder  by  th<>  President  or  a  Vice-PreM'lent 
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and  by  the  General  Auditor  or  Treasurer  of  the  Railway  Com- 
pany, and  after  the  consent  in  writinf?  of  the  holders  of  a 
majority  of  the  Adjustment  Bonds,  then  outstanding,  shall 
have  been  obtained,  as  evidenced  by  instruments  duly  signed 
by  the  holders  of  such  majority  interest,  the  Trustee  m;iy  de- 
liver $30,OI)0.000  of  additional  bonds  secured  by  this  in- 
denture, which  bonds  shall  be  used  only  for  such  improve- 
ments, additions,  extensions  and  acquisitions  as  are  named 
in  Article  One,  Section  5,  of  the  above  General  Mortgage. 

OirLT»2,O!K),000TOBE  I98UEOIK  ANY  OXE  YEAH  OP  WHICH 

FOB  BXTEMSIONd  N ')T  O  VER  $WO,000  AT  $15,000 

PER  MILE. 

Not  mare  than  $3,000,000  par  value  of  said  Adjustment 
Bonds  may  be  delivered  in  any  one  calendar  year;  and  the 
amount  of  such  $3,000,000  or  used  for  the  construc- 
tion or  acquisition  of  branch  lines  or  extensions  or  for 
the  acquisition  of  stocks,  bonds  and  indebtedness  of  other 
companies  owning  such  branch  lines  or  extensions,  shall  uDt 
exceed  $15,000  par  value  par  mile  of  completed  line,  less  any 
liens  thereon,  and  shall  not  exceed  in  the  aggregate  $500,000 
in  any  one  calendar  year. 

OOSCPANY  NOT  TO  HAVE  tN  ir8  P03SE?80N  OVER  $300,000  OF 
THE  BO.VD3  AT  ASYO.VETtVIE. 

After  the  first  $500,000  of  said  bonds  shall  have  been  cer- 
tified and  delivered  under  this  Section,  the  Trustee  shall  de- 
liver additional  bonds  only  from  time  to  time  to  an  amount 
equal  to  the  amount  of  bonds  previously  delivered  under  this 
Section,  which  shall  have  been  actually  used  for  any  of  the 

Eurposes  specified  in  this  Section;  it  being  the  intention 
ereof  that  the  Railway  Company  may,  at  all  times,  hold  as 
an  advance  $500,000.  par  value,  and  no  more.  Before  deliv- 
ering any  such  additional  bonds  the  trustee  shall,  in  each 
Instance,  require  the  Railway  Company  to  furnish,  in  addi- 
tion to  such  resolution  of  the  board  of  directors,  a  certificate 
stating  all  the  facts  with  reference  to  the  Adjustment  bonds 
that  are  called  for  by  Article  I,  Saction  Five,  of  the  above 
General  Mortgage,  under  the  heading  of  "Provisions  govern- 
ing the  issue  of  said  $30,000,000  General  Mortgage  bonds." 
(See  page  734.) 

Out  of  the  authorized  issue  of  $2,000,000  yearly,  bonds 
shall  be  reserved  to  retire  all  existing  liens  on  branches  or 
property  constructed  or  acquired,  precisely  as  stated  in  said 
Article  I  Section  Five  of  the  Ganeral  Mortgage. 

BE3I3TERBD  B0:<D3-MlJriLArED  B0!JD3. 
Sec.  4.   The  provisions  respecting  registered  bonds  with- 
out coupons  and  the  right  to  issue  bonds  in  places  of  those 
mutilated  or  destroyed  are  stated  exactly  as  in  the  General 
Mortgage,  Article  I,  Section  10.     See  page  735. 

OOVEHA!fT3  A3  TO  USE  OP  BO.VDS.  EPl 

Sections  5  and  6  relate  to  the  Railway  Company's  covenant 
to  use  the  bonds  as  herein  provided,  and  to  the  fact  that 
only  the  bondholders  and  the  parties  to  the  mortgage  have 
any  rights  under  this  indenture.  These  Sections  are  iden- 
tical with  Sections  11  and  12,  Article  I,  of  the  foregoing  Gen- 
eral Mortgage.    See  page  736. 

ARTICLE  TWO. 

REOISTRATION. 
Article  II,  referring  particularly  to  registration  of  cou- 
pon bonds,  diffars  in  no  respect  from  the  same  article  in  tlie 
preceding  mortgage.    See  page  736. 

ARTICLE  THREE. 

COMPANY  00VEVANT9   TO  PAY  IN    aOf-D    PRINCIPAL  WHEN 

DDE  AND  ISTEBESr  UP  TO  4  PER   CENT  WHE-J  EARNED. 

The  Railway  Company  covenants  that  it  will  pay  to  the 
respective  holders  of  the  bonds  issued  hereunder  the  princi- 
pal of  said  bonds,  at  the  office  or  agency  of  the  Railway 
Company  in  the  City  of  New  York,  on  the  first  day  of  July, 
1995,  in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  or  its  equivalent,  and  that 
it  will  pay,  at  said  office  or  agency,  in  like  gold  coin,  such 
interest  on  said  bonds,  not  exceeding  4  per  centum  per 
annum,  as  shall  become  payable  out  of  the  surplus  net 
earnings  of  the  Railway  Company,  from  all  sources,  when 
and  as  such  net  earnings  shall  be  ascertained  and  deter- 
mined, and  the  rate  of  interest  on  said  bonds  .be  declared, 
by  the  board  of  directors  of  the  Railway  Company,  as  here- 
inafter provided,  without  deduction  for  any  tax  or  taxes 
which  the  Railway  Company  may  be  required  to  pay  or 
retain  therefrom  under  any  present  or  future  law  of  the 
United  States  or  of  any  State  or  Territory  thereof. 

INTERESTT)  BE  OUMU.AnVB  AFTER  JU  <E  3  ',  10>0. 

The  interest  on  said  bonds  up  to  the  first  day  of  July,  1900, 
shall  not  be  cumulative  ;  that  is  to  say,  if,  upon  the  expira- 
tion of  the  fiscal  year  ending  June  80,  1900,  or  upon  the  ex- 
piration of  any  fiscal  year  prior  to  that  date,  the  rate  of 
interest  determined  ana  declared  by  the  board  of  directors 
to  be  payable  for  that  fiscal  year  shall  be  less  than  4  per 
cent,  then  the  deficiency,  whether  total  or  partial,  shall  not 
be  payable  out  of  any  future  surplus  net  earnings. 

The  interest  on  said  bonds  after  June  30,  1900,  shall  b? 
cumulative ;  that  is  to  say,  such  interest  shall  be  payable 
out  of  any  surplus  net  earnings  whenever  ascertained,  de- 
termined and  declared  as  hereinafter  provided ;  and  if  the 
amount  of  interest  declared  to  be  payable  shall  be  less  than 
4  per  cent  for  that  fiscal  year,  together  with  any  unpaid 
interest  at  the  rate  of  4  per  cent  per  annum  for  previous 
fiscal  years  after  June  30,  1900,  then  the  deficiency  shall  be 
payable  out  of  future  surplus  net  earnings  when  declared  by 


the  board  of  directors ;  but  no  interest  shall  be  payable  on 
any  such  deferred  interest  or  the  coupons  therefor. 

In  case  any  of  the  cumulative  interest  after  July  1,  1900, 
shall  have  fallen  in  arrears,  the  board  of  directors  may,  in 
its  discretion,  declare  such  interest  in  arrears,  or  any  part 
thereof,  to  be  payable,  and  may  pay  the  same,  at  any  time. 

NOT  LESS  THAN  O.VE-HALP  PER  CEST  OR  EVEPI  MULTIPLES 
THEREOF  TO  BE  PAID  AS  INTEREST. 

No  interest  shall  be  payable  on  said  bonds  unless  such  sur- 
plus net  earnings,  as  determined  by  the  board  of  directors, 
shall  suffice  to  pay  at  least  one-half  of  one  per  cent  interest 
on  said  bonds ;  and  the  rate  of  interest  declared  payable 
shall  in  each  instance  be  either  one-half  of  one  per  cent  or 
some  multiple  of  one-half  per  cent.  Any  fraction  shall  be 
carried  forward  to  the  surplus  net  earnings  of  the  next  year. 

INTEREST  FOB  EACH  FISCAL  YEAR  TO  BE  DETERMINED  BY 
OCT.  15. 

On  or  before  the  15th  day  of  October  in  each  year,  begin- 
ning with  the  year  1897,  the  board  of  directors  shall  ascertain 
the  surplus  net  earnings  for  the  fiscal  year  ending  on  the 
preceding  30th  dav  of  June,  and  shall  determine  the  rate  of 
interest,  if  any,  which  such  surplus  net  earnings  shall  suffice 
to  pay  pro  rata  on  account  of  the  interest  then  payable  on 
the  bonds  hereby  secured. 

EIGHTEEJf  MONTHS,  EVDINO  JU-JE  30,  1897,  TO  BE  INCLUDED 
IN  FIRST  FISCAL  YEAR. 

The  fiscal  year  ending  June  30,  1897,  shall  for  the  purposes 
hereof  include  the  six  months  ending  June  30,  1896. 
INTEREST  TO  BE  PAID  NOV.  1. 

The  board  of  directors  shall  thereupon  in  each  year  declare 
to  be  payable,  on  Nov.  1  of  that  year,  an  instalment  of  in- 
terest at  the  rate  so  determined,  and  shall  publish  notice  of 
silch  declaration  in  one  or  more  newspapers  in  the  cities  of 
New  York,  N.Y.;  London,  England,  and  Amsterdam,  Holland. 
If  the  board  of  directors  shall  determine  that  the  surplus 
net  earnings  of  any  fiscal  year  are  not  sufficient  to  pay  any 
interest,  then  they  shall  so  declare.  On  or  before  Oct.  15, 
yearly,  written  notice  shall  be  given  to  the  Trustee  as  to  the 
rate  of  interest  declared  payable  on  said  bonds. 
COUPONS  TO  REPRESENT  IN  ORDE^l  ANY  INTEREST  DECLARED 
PAYABLE. 

The  respactive  coupons  shall  represent  in  the  order  in 
which  they  are  numbered  the  corresponding  instalments  of 
interest  which  may  be  declared  payable  on  said  bonds,  and 
whenever  fifty  instalments  shall  have  been  declared  pay- 
able, the  Railway  Company  will  cause  to  be  attached  thereto 
additional  sheets  of  coupons. 
METHOD  BY  WHICH  THE  DIRECTORS  SHALL  DETERMINE  THE 

"SURPLUS  NET  EARNINQS"  APPLICABLE  TO  INTEREST. 

To  ascertain  the  "surplus  net  earnings"  of  a  fiscal  year, 
for  the  purposes  of  this  indenture,  there  may  be  deducted 
from  the  gross  income  of  the  railways,  bonds,  stocks  and 
other  property  subject  to  this  mortgage,  and  all  other  gross 
incoms  of  the  Railway  Company,  the  following  items,  and 
no  others,  viz. : 

(a)  AH  operating  expenses  for  such  fiscal  year,  Including  all  ex- 
penses for  maintenance,  repairs,  reuewals  and  replacements  of  the 
railways  and  other  properties  included  In  the  system  of  railways  then 
operated  by  the  Railway  Company,  and  which  shall  then  be  owned  by 
the  Railway  Company  or  by  any  other  companies  of  whose  capital 
stocks  the  greater  part  shall  belong  to  the  Railway  Company  and  be 
subject  to  the  lien  hereof,  and  for  insurance,  loss  and  damage  claims, 
over-charges  and  losses  on  uncollectible  accounts,  and  all  expenditures 
In  order  to  secure  the  safe  and  proper  maintenance  and  operation  of 
said  railways  and  properties,  or  any  of  them ; 

(6)  All  taxes  and  assessments  for  such  fiscal  year  upon  or  against 
the  said  railways  and  properties,  or  any  of  them,  and  upon  the  income 
and  earnings  of  the  Railway  Company  and  such  other  companies,  and 
all  rentals  of  leased  lines  and  tracks  (subject  to  the  provisions  herein- 
after contained  in  this  Article),  and  rentals  of  rolling  stock  tempor- 
arily hired,  and  of  terminals  and  other  properties;  and 

(c)  All  Interest  for  such  fiscal  year  on  the  bonds  of  the  Railway  Com- 
pany, now  or  hereafter  issued  under  said  General  Mortgage,  and  oo 
outstanding  bonis  or  obligations  for  the  acquisition  or  redemption  of' 
which  bonds  are  reserved  under  said  General  Mortgage,  and  all  inter- 
est charges  on  current  obligations,  other  than  funded  debt,  and  also 
discountH  and  losses  on  exchange,  and  fixed  charges  incurred  on  ac- 
count of  the  acquisition  of  now  railroads,  branches  or  extensions  (sub- 
ject, however,  to  the  provisions  hereinafter  contained  in  this  Article) ; 
but  not  any  sums  which  may  bo  payable  as  the  cost  of  the  building  of 
new  exteniions  or  branches  or  of  the  acquisition  of  new  properties,  or 
as  dividends  upon  any  stock  of  the  Railway  Company,  whether  pre 
ferred  or  common,  or  the  interest  on  any  Income  bonds  which  may  be 
issued  by  the  Railway  Company. 

ATLAVTIO     *    PACIPir;.     EV  \,     IF     AnoOIRRlD     BY     USE     OF 

BO.VDS,  TO  BE  INCLUDED  IN  DETEKMISING  SURPLUS 

NEl'  EARNING-. 

It  is  understood  that,  if  the  Railway  Company  shall,  as 
provided  in  Section  7  of  Article  One  of  said  General  Mort- 
gage, acquire  the  Atlantic  ifc  Pacific  RR.,  or  the  Colorado 
Midland  RR.,  or  the  St.  Louis  &  San  Francisco  RR.,  or 
the  stocks  and  bonds  of  any  railroad  company  owning 
either  of  said  railroads,  or  if  it  shall  acquire  any  other  rail- 
road, branch  line  or  extension,  by  use  of  bonds  reserved 
under  said  General  Mortgage,  or  bonds  reserved  under  this 
mortgage,  then  the  railroad,  branch  line  or  extension  so 
acquired  shall  be  treated  as  part  of  the  railways  included  in 
said  system,  the  surplus  net  earnings  of  which  shall  be 
applied  to  the  payment  of  interest  on  the  bonds  hereby 
secured. 


Anm.  10.  itiM.] 
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OTBERWtSK  THE  LO-»9  OH  AFTER- AOOUIRED   BR*^NCH  LINES 

WIII.IH  IS  Niir  i>Ft>*i-,T  BY  EAR.SING!*  FROH  TK*.KEIO 

I»TKnl'U\."«(iKO    flHlL',    S)'-    BE    i;rf\R(iED 

AiiAlNST  SURPLUS  NET  EARNINOd. 

The  Railway  Company  covenants  that  if.  in  any  other  case, 
it  shall,  after  the  date  of  this  indenturt- ,  lease  or  acquire 
(whether  directlv  or  by  ownership  of  stock,  or  stock  and 
baoda)  any  of  saiil  railroads  or  anv  other  railroad,  branch  or 
•xtenaioii,  separate  accounts  shall  be  kept  showing  : 

(1)  ta  eaae  of  a  hariti.  all  Uia  reeeipU  ander  «uoli  Iraae  ou  the  one 
•Im.  aad  all  •zpendltarai  ami  rcataln  pnid,  on  Cbr  other  aide :  and  (■:>). 
laeaaeot  anreoflb  aeqabiiiinn,  nil  tli«  rvoeipuof  the  RatlwayCoin 
paar  fnNB  Ibe  propony  ao<|uirv<i-  <>ii  iIid  one  «lde,  ao'l.  on  tbe  other 
SSSTatl  axpaaditurM  on  aououir  i-ratioa  Uuireor,  lucliidioK 

■latatMiBaoe.  rspalra  and  rene»  tXM.  aaMMmenU,  rentnU 

aadSzed  ehanciM.  Inj|a<lla<  p«>i^      :  l-r  ruWABtte*  executed  by 

the  Rallwar  Oompanr  or  by  taj  oUtet  UNupanr  In  lu  »T»te  u.  and  all 
prior  oharna  ■ubjoct  to  wbteii  wub  property  *>•  aeqiilred.  and  oibi-r 
tteiiM  like  thone  whivh  may  be  dedueted  In  s*rerUlnlnK  the  Kiir|>lui« 
net  eanunjc*  ot  the  Batlwajr  Companr  ■•  abore  meBiloned. 

And  if  it  shall  appear  that  the  aggregate  amount  of  all 
■Doh  ex  I"  -in  any  fiscal  year  shall  tte  in  excess  of  the 

Iggregat  of  such  rect- I'litfi  in  such  flaual  year,  pliLs 

iSper  cent  ol  me  gro»  earnint^s  ui>on  the  other  lines  in  the 
system  of  the  Bailwar  Company  derived  from  trattic  inter- 
changed between  ■ooh  railroad,  branch  or  extension,  leased 
or  aoqnirad,  and  the  other  lines  in  the  system  (such  grotis 
a^ywiiigM  bebig  calculated  upon  a  division  of  the  rates  on 
snoh  traffic  between  such  raiuoad,  branch  or  extension,  and 
the  other  lines  on  an  even  mileage  basis),  then  in  determin- 
ing the  "sniplus  net  earnings"  the  amount  of  the  de<luctioiis 
which  may  ne  made  from  the  gross  income,  as  hereinl>efor>' 
provided,  shall  be  diminkbed  by  the  amount  of  such  excess. 

WUKS  L«WiK>  OS  TlAPriC   AQREEKKVTH    OR     TRACKAGE 
KIUHTS  SOALL  HOT  BE  DEDUCTED. 

The  Railway  (Company  further  covenants  that  if  it  shall, 
after  the  date  of  this  indenture,  make  any  agreement  for  the 
intOTohange  of  traffic  with  any  company  owning  the  St. 
Looia  ft  San  Francisoo  RR.,  the  Colorado  Midland  RR.. 
the  Atlantic  ft  Pacific  RH.,  or  with  any  other  railroad  com- 
pany Ol  whose  oapital  stock  it  aliall  hereafter  acquire  the 
greater  part,  then  a  separate  account  shall  be  kept  of  the 
groaa  iw^^^jr  derived  by  the  Railway  Company  and  bjr  such 
other  company  under  such  agreement.  And  tbs  Railway 
Company  covenants  that  if  the  amount  of  gross  eareings 
received  by  any  such  company  imder  any  snoh  agreement 
shaO  exceed  the  w*"^""*-  whialt  wookl  be  reoeivea  by  such 
oompany  if  the  gross  a^rntngp  o(  the  Bailw»y  C(M&pany  an<l 
of  saoh  other  oampaay  derived  fhuntbeintarohanged  traffic 
were  divided  between  the  two  companieaoo  an  even  mikaKe 
basia.  plus  8i  per  cent  of  the  groH  eaminn  derived  by  the 
Railway  Company  upon  the  other  line*  u  it*  system  from 
snoh  interohanfTfd  traffic,  cahmlating  such  eanungs  on  the 
same  basis,  f A'  -turplns  net  eamintot." 

the  aggregat*  "S  which  may  be  matte 

fromtne  groan  income,  as  aoove  {innrided,  shall  be  dimin- 
ished by  the  amooat  at  snoh  SMsm 

la  like  manner,  aa  to  any  agreement  for  t«aokage  righu 
made  after  the  dat«  of  this  indenture  with  any  uf  the  oou- 
panica  above  named  in  this  Section,  ur  w  ith  any  other  com- 
pany of  w  how  capital  stock  it  tiltall  hereafter  a<-<{uir<-  the 
greater  Lart.  if  th<-  «iiiit«  {leyable  under  HUcbaKreenient  simll 
exceed  tne  SI'  ..rs  of  the  Railway  Company 

derived  from  '  upon  which  such  trackaKc 

ri^t  exists,  iim.-'  .■•  i-i  ^  •  m  ">  tlie  gross  earnings  u{«>n  tin- 
OtLer  line*  of  its  system  from  traffic  interchanged  with  the 
Une  upon  whicli  luch  ( nukaiie  right  exists,  calciuating  all  the 
gross  ear  uleage  basis,  then,  in  detenuin- 

Ugthe-  ^t"  the  aggregate  amount  of  the 

dMootions  which  uuiy  be  made  from  tbe  gross  income,  as 
■bore  provided,  shall  be  diminished  by  the  amount  of  such 
e: 


DBTSRMl.taTIOS    OP    DtRECTOK8    kTO    BE     Pl.fAI.    UHLBSS 

BOI.DXRM   OP   oaE^H^LP   THB  BONOS  WITHIX  BIX 

M0.1TB8  BBqirsn'  TKIISTBB  lOTAKK 

ACTION. 

Tlie  determination  by  the  Board  of  Dirsotors  as  to  the 
amount  of  svchsorplus  net  eaminn  shall  be  bindiuK  upon 
all  partiea  interested,  imleas  the  holders  of  not  less  than  one- 
haif  in  amount  of  the  bonds  hereby  seonred  then  outstand- 
ing, shall  before  the  expfaatioa  of  six  months,  in  writing. 
nqiieat  the  •  instee  to  institute  orooeediag  against  the  Rail- 
way Company  to  enforce  their  rights  hereonder. 

OH  BVCa  RBQCBBT  TBCSTBE  SBA  Lb  SEIKO  BCIT  Pf)R  AN  AC- 
mPOVUflMii  OB  PURKCUMUHB.    BOOKS  MAY 
BE  EXA>ll?rED. 

Upon  anv  snch  request,  tl  '  .  upon  iwing  indemni- 

Bed.  shall  (nstitnte  proceedu  <  accounting,  or  for  the 

foreclosure  of  this  indenture,  ur  for  the  enforcement  of  any 

other  legal  or  equitable  reme<ly.   as  advised   by    coun-sel 

Inuved  in  the  law.  to  protect  the  bondhoMers.    And  the 

Trustee  shall  appoint  an  independent  expert  accountant  to 

examine  the  books  of  the  Railway  Company  at  its  expense. 

and  make  a  report  thereof  to  the  fmstee  for  the  Ix-neHt  of 

the  bondhoMert.     i  he  Railway  Company  covenants  tliat  it 

will  tikpr  '  iw  such  inapeotion  and  that  it  will  pny  the 

reaaonat>:  ixation  of  wtoh  anrwiontant  for  hisM-rviccs. 

.H«  H«T  M  PAID. 

No  dividfTi  i  v  roar  on  any  stock  of 

'■     ■  ■    i.'nt'of  4    |)er 

I   on   all  the 

.-..  .aterest  .It  the 

itilvlst.  IWHI.  shall 


ARTICLES  POUR  AND  FIVE. 

VARIOUS  PROVISIONS. 

Section  1.  Until  the  final  satisfaction  of  all  the  bonds 
issued  under  the  said  General  Mortgage,  all  the  railway  and 
other  projjerty  shall  remain  subject  to  the  prior  and  superior 
lien  or  said  General  Mortgage,  etc. 

Whenever  all  the  bonds  issued  under  said  General  Mort- 
gage shall  be  satisfied,  the  Trustee  hereunder  sliall  hold  all 
such  bonds,  coupons,  shares,  claims  and  other  property  In 
the  same  manner  and  with  the  same  rights  as  they  were 
held  by  the  Trustee  tinder  said  General  Mortgage. 

ARTICLE  SIX. 
TREATMENT  OF  SECURITIE.S  PLEDGED. 
Sbction  1.  Except  in  the  cases  mentioned  in  Article  Five 
of  said  General  Mortgage,  or  as  otherwise  provide<l  in  said 
General  Mortgage,  or  in  this  indenture,  the  Railway  Com- 
pany will  not  sell  any  bond  or  share  of  stock  now  or  here- 
after assigned  to  the  Trustee   under  this  indenture,   nor 
hypoibecate  the  same  except  subject  to  the  prior  lien  hereof, 
TAXES,  ASSESSMENTS,  ETC..  TO  BE  PAID. 

Sac.  2.    The  Railway  Company  will  from  time  to  time  pay 
all  taxes,  aaseesments  and  governmental  charges  lawfully 
imposed  upon  the  lines  of  railroatl  and  other  premises  hereby 
mortgagea.  as  also  all  meclianics'  and  other  liens. 
DEEDS  OF  FURTHER  AB8UKANCE. 
Sec.  S.     All  property  acquired   from   proceeds  of  bonds 
secured  by  this  indenture,  or  otherwis<*  pursuant  to  the  pr(^ 
visions  hereof,  shall  be  subject  to  the  lien  of  this  indenture, 
subij-ct  to  the  prior  lien  of  said  General  Mortgage  ;    and   the 
Kaihva.v  CimiiMny  will  didiver   all   such  further  a^ssunincea 
with  respeot^hereto  as  the  Trustee  may  reasonably  require. 
ARTICLE  SEVEN. 
RELEA8E  OF  PROPEKTV  FKO.M  LIEN  HEREOF. 
The  provisions  respecting  releas(<  of  pro|)erty  are  substan- 
tially the  same  as  in  Article  Eight  of  the  General  Mortgage 
above.    See  page  7S7. 

ARTICLE  EIGHT. 

DEPAl'LT  FOR  90  DAYS.  TBUSTEE  MAY  TAKE  POSSESSIOIT, 
In  case  of  default  in  the  payment  of  the  principal  when 
due.  or  for  ninety  davs  in  the  [Myment  of  any  interest  de- 
clared due  and  itayalile.  or  of  failure  by  the  directors  for 
ninety  days  to  declare  interest  pa.vable  out  of  the  surplus 
lift  earnings,  as  provided  in  Article  Tliree,  or  of  failure  by 
the  Mailway  Company  to  cause  the  sui^)lus  lu-t  earnings 
to  be  ascertained  in  accordance  with  Arti<-le  Three,  and  the 
holders  of  one-half  in  amount  of  the  bonds  hereby  secured 
shall  in  writing  re<|upst  the  Trastee  to  proceed  against  the 
Railway  Companr  ;  or  of  failure  by  the  Railway  Company  in 
tht<  oheervantre  of  any  other  covenant  herein  required  for  s 
l>eriod  of  ninety  days  after  the  Trustee,  pursuant  to  instruc- 
tions of  not  leiM  than  one-half  in  amount  of  the  bonds  se- 
cured hereby,  shall  have  re<iu>-sted  the  Kailway  ompany  to 
[lerform  ornlxtt-rve  such  covenant,  (hfn  thi-  Trust t-e  iiuiy,  in  its 
discretion,  enter  upon  and  ojierate  the  railway  and  property 
hereby  conveyed  and  apply  the  profits  of  the  same  and  the 
income  from  stocks  and  bonds  pledged  after  deducting  the 
expenses  of  operating  and  of  making  all  repairs,  renewals 
and  alterations,  and  of  paving  all  taxes,  assessments,  insur- 
ance and  interest  on  the  (mnns  issued  umler  said  General 
Mortgage,  or  other  prior  pri>|ier  charges,  as  follows  : 

Til  ns  fSlrvaBt  of  the  Intrrent  whlrh  may  then  lie  in  di-faillt  on  the 
iMinda  hcteby  aeeured.  tuKcther  with  any  liiten->l  whu-h  luay  become 
ILiysble  In  rrapect  of  nurplun  net  ■■aniiiiKx  diirinx  •iK'b  uonMUMilon  of 
tbe  murtmmed  railway*,  property  and  pn-mliu'ii  hr  the  Trnstee.  sod 
aner  psymeut  ol  all  •mii  iiii<'r,'>t.  then.  If  the  prlbrlpal  of  aald  bonds 
•hall  BSTa  beoonie  dii<-.  iiiest  o(  Uui  pruiiliiikl  of  iiald  boiMlSt 

all  auoh  payment*  In  r  '  r  to  be  made  ntuiiily  to  tbe  p«r*ons 

or  parUaa  enUUed  theri  u..       ii  dtacrlmlnatlou  or  preferenoe. 

Upon  payment  of  all  sums  due.  possession  shall  be  restored 
to  the  Railway  Company. 

OB  INSTITUTE  801 «  AGAINST  THE  RAILWAY  COMPANY. 

Sac  2.  Or  the  Trustee  may  enforce  the  rights  of  the  bond- 
holders, by  suits  in  equity  or  at  law,  for  the  foreclosure  of 
this  indenttire,  or  for  the  enforcement  of  any  other  appro 
priate  Ic^al  or  equitable  remedy. 

SUITS  TOUCHINO  SURPLUS  BET  EARNINGS. 

No  suit  shall  lie  against  the  Railway  Conipanv  on  accoimt 
of  any  error  in  the  determination  of  the  surplus  net  earn- 
ings, or  any  failure  to  p«'rform  any  of  the  covenants  con- 
tained in  Article  Three,  unless  the  h<ilders  of  (iiie-lialf  in 
amount  of  the  Itonds  hereby  secured  then  outstanding, 
within  six  months  after  written  notice  of  such  iletermina- 
tion  shall  have  been  given  by  the  Railway  Company  to  the 
Trustee  hereunder,  shall,  by  an  instrument  m  writing, 
request  the  Trustee  to  institute  proceedings. 

OEPAULT— PROPERTY  MAY  BE  BOLD.- 

Sec.  8.  In  case  of  default  as  aforesaid,  and  any  suoh 
default  shall  continue  for  a  |>eriod  of  ninety  cl,ivs  after  the 
existence  of  such  default  sliab  have  been  ascerlnined.  or  the 
performance  of  such  cdvenant  or  agreement  shall  have  been 
decreeil  by  the  final  decree  <if  any  Court  of  com|stent  juris- 
diction in  a  proceeding  lirought  by  the  Trustee  against  the 
Railway  Oni.panv  for  that  purtsw,  u|x)n  the  »ritt«'n  ro- 
qtif>f(t  of  the  holders  of  <ine-half  in  amount  of  the  bonds 
I  ■      ■  '     ■■  Hiding — then    the  Trustee  may 

inrl  best  bidder  as  an  entire^ 
•■>  I  railroad  and  premises.  Ixmds, 

inten-sts.  subject  nevertheless 
t'  ;  '.neral   Mortgage,   first    giving 
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wtice  of  sale  for  six  successive  weeks  •"  one  newspapf-r 
publishinl  in  each  of  the  cities  of  Topeka.  New  \ork.  ^.  i  .. 
*nd  boston,  Mass.  ,  ^    ,  ,       , 

Skc.  4.  The  Trustee  may  deliver  to  the  accepted  purcliasi-r 
«>Wl  and  sufficient  deeds  for  the  property. 
^SEC.  n.  In  case  of  any  such  sale,  the  i)nncipal  of  all  t_lie 
bohds  hereby  secured,  tlien  outstandinx,  shall  at  once  be- 
come due  and  payable,  and  the  proceeds  of  any  such  sale 
sh&U  be  applied  as  follows : 

"kmI-To  the  exponnes  of  such  sale,  uuil  of  all  expenses  Incurred  by 
the  Trustee  In  manaeina  the  property,  etc.  hprobv 

Ser»Hil-ro  the  payment  of  tlie  principal  of  all  t^".  »">"?'  ','",3 
«e?urc.l  then  oalHtandin^.  tojtetUer  with  any  Interest  In  ^ef-ii  It.  and 
.inV  fumi.lative  Interent  at  the  r,.tc  of  4  i.rr  centnu.  Pe^  "  »  '» 'f'','." 
July  1st,  lilOl).  which  may  then  ho  iinpaia.  I'.iyniciits  upon  "'«  ''""''s 
«hail  he  made  pro  rata  Without  any  preference  or  priority  as  between 
vrinoipal  and  Interest  or  otherwise.  .„„„ 

TO  BK  80I,D  AS  AN  ESTIBEty   SUBJECT  TO  QESERAL  MORT 
1  a«n    a    T„   *\>t,  orronf  r>r  nnv  Httlp.  niirsuant  to  anv  pro- 


Skc.  6. 


In  the  event  of  any  sale,  pursuant  to  any  pi 

♦ision   hereof,  the  property  shall  be  sold,  subject  to  the  li 

anoriti  MortD-affp.  in  one  Darcel,   incluaing  all  t 


len 
the 


«f  said  General  Mortgage,  in  one  parcel,  including 
railroads,  franchises,  leases,  stocks,  bonds,  etc. 

VARIOUS  PROVISIONS. 

Sections  7,  8  and  9,  relating  respectively  to  payment  of 
pWrchase  money  in  bonds  and  coupons  of  this  issue,  to  the 
^stee's  right,  under  certain  contingencies,  to    have    re- 
ceivers appointed,  and  to  the  Railway  Company's  right  prior 
to  default  to  surrender  possession  of  the  property  (in  which 
<!ase  the  Trustee  shall  applv  the  incoms  as  in  Section  2  of 
this  Article),  and  to  the  Railway  Company's  waiver  of  exten- 
sion, etc..  laws,  these  are  similar  to  Sec.  8.  9  and  10  of  Article 
9  in   the    General    Mortgage    preceding.      iSee  page  (38.) 
PROCEEDINGS  FOR  EQUAL  BENEFIT  OF  ALL  BO.NDHOLDERS- 
■  Sec   10.  No  holder  of  any  bond  or  coupon  hereby  secured 
shall  have  anv  right  to  institute  any  suit  hereunder  unless 
the   holders  of    one-half  in  amount  of    the   bonds  hereby 
secured  then  outstanding  shall  have  requested  the  Trustee, 
ia  writing, "knd  shall  have  afforded  to  it  reasonable  oppor- 
tunity to  institute  such  action  in  its  own  name  ;  it  being 
intended  that  no  holders  of  bonds  and  coupons  shall  enforce 
any  right  hereunder  except  in  the  manner  herein  provided, 
but  that  all  proceedings  shall  be  maintained  for  the  equal 
benefit  of  all  the  holders. 

'  No  recourse  shall  bs  had  against  any  incorporator,  stock- 
holder, officer  or  director  of  the  Railway  Company. 
'Except  as  herein  expressly  provided  to  the  contrary,  every 
iwuedy  herein  conferred  shall  be  in  addition  to  every  other 
remedy  at  law  or  in  equity  or  by  statute. 

A  MAJORIIY  OF  THE  B0SD3  MAYnON'TB5L  FORECLOSURE, 
ETJ..  PROCKEDKGS. 
Sec.  11.  The  holders  of  a  majority  in  amount  of  all  the 
bonds  hereby  secured  shall  have  the  right  to  direct  and 
•control  all  proceedings  for  any  sale  of  the  premises,  or  for 
the  foreclosure  of  this  indenture,  or  for  the  appointment  of 
&  Receiver,  etc..  and  for  that  purpose  to  instruct  the 
Trustee  to  continue  or  discontinue  any  such  proceedings. 

ARTICLE  NINE. 
ON    FORECLOSURE    OF   GESER\L   MORTGAGE,  ADJUSTMENT 
„-,  BONDS  TO  BE  DUE  AND  PAYABLE. 

■  In  case  the  premises  shall  be  sold  under  said  General 
Mortgage  or  under  any  other  prior  mortgage,  the  principal  of 
all  the  bonds  hereby  secured  shall  forthwith  become  due  and 
payable. 

ARTICLE  TEN. 
CONSOLIDATION  WITH  PROPRIETARY  COMPANIES. 
Nothing  herein  shall  prevent  the  consolidation  of  the 
Railway  Company  with  any  other  corporation  of  whose 
capital  stock  not  less  than  95  per  cent  and  of  whose 
mortgage  and  other  indebtedness  not  less  than  9.5  per 
■cent  shall  be  owned  by  the  Railway  Company  and  then 
be  subject  to  the  lien  of  this  indenture  ;  provi(t>'d.  however. 
that  such  consolidation  or  merger  shall  not  impair  the  lien 
and  security  of  this  indenture,  and  provided,  further,  that 
no  such  consolidation  shall  in  any  manner  diminish  the 
amount  of  surplus  net  earnings  to  be  applied  to  the  payment 
of  interest  on  the  bonds  hereby  secured.  Such  successor 
corporation  may  issue,  in  the  name  of  I  he  Atchison  Topeka 
&  Santa  Fe  Kailwav  company,  any  of  such  bonds,  subject  to 
*11  the  restrictions  lierein  prescribed. 

'  ARTICLE  ELEVEN. 

I  INSTRDMENTS  EXECUTED  BY  BONDHOLDERS. 

.  Any  instrument  required  by  this  indenture  to  be  .signed 
^nd  executed  by  bondholders  may  be  in  any  number  of  con- 
current instruments  of  similar  tenor  and  date. 

ARTICLES  TWELVE  AND  THIRTEEN. 
VARIOUS  PROVISIONS. 
These  artic'e*  relate  merely  to  tha  company's  right  to  pos- 
sess the  iiroperty  prior  to  default,  and  to  the  termination  of 
■Ihe  trust  when  all  the  covenants  herein  have  been  faithfully 
T»?rformed. 

ARTICLE  FOURTEEN. 
ITRU.-TEE-t'  OBLIGATIONS,  RESIGNATION,  REMOVAL,  ETC. 
The  provisions  respecting  the  obligation  of  trustees  to 
jict.  their  resignation  and  their  appointment,  etc.,  are  sub- 
stantially the  same  as  in  the  preceding  General  Mortgage 
Article  Sixteen  (see  page  739),  except  that  under  the  Adjust- 
ment Mortgage  the  Trustee  or  a  successor  Trustee  may  be 
reaioved  by  an  instrument  in  writing  signed  by  holders  of 
'two-thirds  of  bonds  hereby  secured  at  the  time  outstanding. 


Pitt«birif  »4r|.iii  t  Clllc«?<>  RA.—SM  in  Forecloaurf.— 
TtiM  road  was  sold  in  for->clo<ur<i  April  13  at  Lisbm,  O..  for 
$81,000  to  the  hondhold-Ts'  c  )mnnittee— A.  F.  Oomirock,  N-w 
York  :  C.  W.  Biring»r,  Jimss  W.CUrk  and  N.  B.  Billin^sby, 
L-sbon.— V.  62,  p.  591. 

St.  LonU  &  Sin  Francisco  Rj.-Reorganizaiioa  Plan  — 
The  holders  of  a  large  maj  irity  of  the  Si.  Liuts  &  Sii  Fran- 
cisco consolidated  bonds  have  formed  a  omtnittee  and  pre- 
pared a  plan  for  the  independent  reorganizition  of  thecj-n- 
panv.  The  com-nittee  has  purchased  fro  n  the  A'chijon  C). 
at  35  the  $5,633,000  consiU  held  by  the  Atchison  Reorgmizi- 
tion  Committee.  The  stock,  which  is  all  held  by  the  Atchison, 
will  be  wiped  out,  and  that  company  also  waives  itsdaim^for 
fl  )iting  debt.  The  Frisco  also  agrees  to  abandon  irs  i-uits  The 
plan  p  ovides  for  a  reduction  of  fixed  charges  fr  )m  «3.43fl,983 
to  $1,994,330.   The  co.  earned  in  the  Usi  fiscal  year  $3,336,787. 

NKW  SBCniltTIES. 

Consolidated  mort)ta»e  100-yc  »r  4  per  cent  bonds *''2v92-**2X 

First  preferred  nonoumulallve  4  per  cent  stock ; .2'2SS'Ji22 

Second  preferred  noncumnlative  »  per  cent  stock  I,*''li2S'2SSl 

Common  stock Z.J.OOO.OOO 

The  only  disturbed  bonds  are  the  following:  Cinsolidated 
4  per  cents,  due  1990,  Kansai  Midland  4  p='r  cents,  St.  Louis 
Salem  &  Arkansas  5  ner  cents,  Sc,  Louis  Kansas  &  South- 
western «  per  cents,  Kansas  City  &  Southwestern  6  per  cants. 
Eich  consolidated  bond  with  April  1,  1893,  and  subsequent 
coupons,  paying  assessment  of  $lOi>,  will  recaive  $14  )  in  fir*t 
preferred  stock,  $1,000  in  second  preferred  stock  and  $\,8f)0 
in  common  stock.  The  terms  and  conditio  is  as  to  the  other 
bordi  will  be  announced  later. 

The  cash  requirements  are  $8,331,410,  which  will  be  pro- 
vided by  the  cash  aesessment  on  consols  of  $100  per  bond  and 
further  offer  to  them  to  subscribe  for  each  bond  deposited  for: 
$1)70  new  consols.  |670  second  preferred  stock. 

4«9  fiist  preferred  stock.  1,206  common  stock. 

PaTing  therefor  $670  in  cash. 

The  pUn  is  underwritten  by  a  syndicate.  The  depository 
will  be  the  Mercantile  Trust  Co.  of  New  York. 

"The  committee  is  as  follows:  Louis  Fitzgerald,  Chiirman; 
J.  Kennedy  Tod.  Isaac  N.  Seli^Tian.  J^mes  A  Blair,  B  P. 
Cheney.  S.  C.  Eistman,  Chas.  S.  Gleed  anl  S.  AUberg. 

The  plan  was  annDunced  lite  on  Friday,  and  further  de- 
tails will  he  published  in  our  next  issue. 

Judge  Caldwell  has  extended  till  April  25  the  time  for 
filing  the  decree  of  foreclosure.— 62,  p.  .591. 

Soothwei-tern  TrafBe  .Vssneiation  —Niw  Agreement.— The 
Siulhwesern  roadi  h^ve  entered  into  ho  agrp>^  nent  on  the 
lines  of  the  Joint  Traflfi;  agr»-emenl  of  the  Eistern  Trunk 
Lines.     Th"?  St.  Louis  Globe-Dem  icrat  stvs: 


The  Southwestern  Traffle  Assoei  illon  st  irts  out  afrch  01  Us  cireer 
of  nsefnluess  to  the  rdliiia  I  ami  ste.imshi|>  il'ie  Interests  eogai?e4  io 
tralflc  to  and  from  Texas,  seekine  to  mtintsia  r*te8  and  preserve 
revenues  fur  all  the  com^ietit'Ve  interests,  and  thus  secare  an  eqiit- 
able  share  of  the  l>U"iiies<  for  each.  The  agreement  lakes  eff«oc  at 
once  The  Board  of  Admlnistratlou  Is  «s  follows:  H.  0.  Wiuker,  W.  8. 
Spelrs,  J.  Waldo,  A.  8.  Dodjre,  J.  B.  B  irtholom  iw,  0.  H  ille. 

Tne  traffic  cjvered  by  the  agreement,  it  is  stated,  dojs  not 
include  the  grain  bu3iQes^  to  the  Pjrt  of  Gilveston,  bscause 
this  business  is  competitive  with  Naw  Orleans. 

Toledo  St.   Louis  &  Kansas  City  ViVi.-Pi'eferred  Stock 
Suit. — Judjfe  Ricks  in  the  Circuit  Court  for  the  Northern 
District  of  O'aio  has  decided  against  the  preferred  stock  in 
its  claim  to  a  lien  upon  the  property.     Toe  Court  held  that  to 
constitute  a  lien  the  bonds  or  certificites  must  be  issued  and 
certified  and  the  instrument  securing  the  lien  must  be  re- 
corded as  provided   by  statute.      Stock  certificates,   unless 
such  procedure  has  been  specifically  gone  through,  simply 
make  the  holder  an  owner  of  the  property  subject  to  the  lien 
of  credi'ors.    The  first  mortgasje   bondhilders  are  now  pro- 
ceeding with  their  foreclosure  suit. — V.  62,  p.  3  16.  |P 
Transcontinental    Traffle    Association.— Pacific    Mafl 
■iS. — Panaiui   RR.— The    organizuion    of    the    new  Trans- 
Conlinental  Association  mentioned  on  page  594  has  been  com- 
pleted.    All  of  the  Trans-Continental   lines,  including    the 
Canadian  Pacific,  have  come  into  the  Association.    A   new 
schedule    of    rates    has    been   drawn   up  and   will    go  into 
effect  May  1.     The  Panama  RR.  is  included  in  the  Associa- 
tion, and  through   its  traffic  contract  with  the  Pacific  Mail 
Steamship  Co.  the  latter  company  participatej  in  the  agree- 
ment under  which  the  Association  charters  an  amount  of 
snace  on  the  steintships  of  the   Pacific  Mail  and  Columbian 
(Panama    RR  )   lines  that   is  guaranteed  to  yield  873,500  a 
month,  or  $870,000  a  year.    The  contract  is  to  be  binding  uotil 
the  end  of  the  year,  and  after  that  to  be  terminable  on 
ninety  days'   notice.    R.   H.  Countess  is  Chairman   of   the 
Association  with  headquarters  at  Chicigo. — V.  63,  p.  .594.    J 

Union  PaclBcRR.— Central  Pacific  UR.—Pact^c  fliJ  Bill. 
—The  House  Committee  on  Pacific  Railroads  on  Monday  com- 
pleted the  bill  looking  to  the  settlement  ot  the  indebtedness 
(if  the  Pacific  railroads,  and  it  is  understood  the  bill  will  be 
brought  up  in  the  House  within  two  weeks,  with  the  recjin- 
aiendation  that  it  pass.  The  measure  as  agreed  to  is  practi- 
cally the  same  as  that  drawn  by  the  sub-committee,  already 
published.— V.  63,  p.  643. 

West  Jwrser  St  S'^a  Shore  RR.— Stockholders'  Meeting  Miy 
S  to  Ratify  Consolidation.— 8 ^ecixl  meetings  of  the  stock- 
holders of  the  several  railroads  which  it  is  proposed  to  merge 
and  consolidate  into  a  single  corporation  with  this  title  will 
be  held  May  2  at  Camden.  The  officers  of  the  several  com- 
panies have  already  executed  the  agreem  >nt  of  consoUda- 
tiOD.— V.  62,  p,  594.  -* 
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COMMERCIAL     EPITOME. 

ruoAT  RiOBT,  April  17, 1896. 

B^ports  from  Waahingtoo,  apparently  ■emi-cfficial,  regard- 
ing  Prtfideot  CleTeUnd'a  probable  coarse  in  Cutan  affaim, 
have  been  suflSciently  tentative;  bat,  construed  to  indicate 
tbat  be  will  act  with  much  deliberation,  have  had  a  soothing, 
MBOring  effect  in  financial  and  commercial  circles,  which  has 
been  attended  with  gratifying  nsulta.  The  weather  has  been 
of  summer  ternperalure  over  large  sections  of  the  countrj, 
bringing  rapidly  lorward  a  rather  backward  spring.  Ueneral 
trade  i»  again  better,  but  still  scarcely  up  to  the  average.  The 
Great  Lakes  are  open  to  navigation  and  it  ia  probable  the 
Erie  Canal  will  be  open  on  the  first  of  May. 

There  has  continued  a  very  quiet  market  for  lard  on  the 
■pot  and  prices  have  steadily  declined,  closing  dull  at  SSrxj. 
for  pi i me  Western,  4  70c.  for  prime  City  and  5-SOc.  for  re- 
fined for  the  Continent.  Speculation  m  the  local  market  for 
lard  fulurts  baa  continued  at  a  standstill  but  nominal  prices 
have  been  quoted  lower  in  response  to  weaker  ad  vic«  a  from 
Um  West,  wbere  pickers  have  been  free  sellers,  prompted  by 
the  eoollnoed  heavy  receipts  of  awine. 


COTTON. 

Friday  Nioht,  April  17,  1896, 
TuJt  MovKMENT  or  THE  Cbop,  as  indioated  bv  our  telegrana* 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
thia  evening  the  total  receipts  have  reached  40,076  bales^ 
against  57,967  bales  Lvst  week  and  60,303  bales  the  previous 
week,  making  the  tot^il  receipts  since  the  Ist  of  Sept..  1895, 
4,930,9o7  bales,  against  7,517,3:2J  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  3,596,968  bales.. 


Mam. 
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Tu*t. 
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Wtd. 
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Pork  has  been  quiet,  but  at  the  cloaa  waa  in  active  demand 
at  film  prices,  okwiog  at  $9  SS^fS  50  for  old  mess.  |I0<9I10  25 
for  new  do,  tlO  25<a|10  50  for  family  and  $10  asri|$ll  75  for 
iboit  clear.  Cut  meats  have  been  quiet  and  without  obuiKes. 
doaing  at  4\05o.ror  picklt^  beliiev.  12^10  Iba.  aveFSga,  4^o. 
for  pickled  sboulders  and  tli^ic.  for  pirkliil  hama.  B«ief 
has  befn  quiet  bat  steady  at  910PHoTe\  <<  |8  50:8 

19  50  for  packet.  $9  50^11  for  family  and  >  .r  extra 

India  mess.  Beef  hams  have  been  unctuutgaU  at  tlVd 
f  15  .SO.  Tallow  has  weakened  slightly,  closing  with  sellers 
at  3^|C.  Lard  stearine  has  been  quiet  at  Ac.  OIro  siMrin<> 
baa  bean  easier,  closing  with  sales  at  4tjO.  Cotton  ssrd  nil 
has  been  in  light  requtst  but  steadily  held,  clt^Dg  at  ?< '  '  ■ 
He.  lor  prime  ciule  and  ^5t«4'^■^!^o.  fur  prime  ^ 
Bntii  r  lisa  been  quiet  and  lower,  clo<iiDg  easy  at  104  1 ' 
ennmery.  Cheese  has  also  declined,  rioaing  quiet  at  °>  ,  ' 
IM^c.  for  Stale  factory,  full  cream.  Fresh  eggs  bavn  .i,-- 
CUMd  and  the  close  waa  easy  at  llL^<itt<.{e.  for  choice 
WMtera. 

Brasil  growths  of  ecff^e  hare  received  slightly  increased 
attention,  and  early  to  the  week  priof  s  made  some  improve- 
ment, lot  rubs^qut-ntlv  thi«  wa-i  lost,  dosing  unchanged  at 
r  Rio  No.  7.  M.  -  bav«  sold  rmther  sktvlr, 
4  have  held  tt'  '>d  Cucn'a  quoted  at  ltf>^<<. 
an  J  standard  Java  at  iirre  has  be^n  considerable 
activity  to  the  speculati^  -  and  prices  advanced  for 
the  distant  drliverits,  on  tnx  i>uyiog  fnr  I'lirnpann  aiif  iiiiiil 
At  the  cloae  there  waa  a  rriMHionary  novenent,  prootpled  by 
the  rtotipt  of  lower  "firm  offers"  and  weaker  Inropenn  ad- 
vicf  s.  The  following  were  the  final  asking  prices: 
April 12<l0e.|ialr 12  JV.  ;  '>,.t „.n-O0e 

■•» r.:-7So.  Auc ■■'» io-tt9«<' 

*■■•. IS-5VO.  I  Sept o ..I0-70*; 

Rnw  svcan  have  attracted  confi'i-raKi-  attention  and  sates 
have  been  made  at  biiiher  prices,  closing  at  f^r.  fnrcentr  fu 
gala,  94-deK.  tttt,  and  Si^c.fefa-.i:.  for  mu'Wovailo  t^O-deir.  t<  t". 
Refined  tagan  have  been  in  dtmacd  at  t^c.  ajvaoce.  (iranii- 
lated  was  quoted  at  S^d.  Teas  have  been  in  moderate  de- 
mand atid  steadr.    Spices  hare  been  firm. 

Only  a  limited  amount  of  Imsiness  baa  been  traoaacted  in 
Kentucky  tobacco,  bat  pilcca  have  been  firm;  sales  175  hbda. 
Seed-leaf  tobacco  baa  been  in  light  n  quest  btti«tea<iy:)>*les  for 
the  week  were  1.077  casea.  na  follows:  335  cases  1891  crop. 
New  England  Havana.  8916c.:  100  eaaes  189i  crop.  New 
England  Havana.  20(fa0c:  ISScsaea  1893  crop.  UebhartV,  8o 
•e. :  100  eases  1893  crop,  Pennsylvania  Havana.  IIOI 3c.;  100 
cases  1893  crop,  PennKylvania  seed,  7«9c.;  150  cases  1894 
crop.  Slate  Havana,  lOQI.^c.:  150  eases  1893-94  crop*.  Wiscon- 
sin Havana.  .'J07c..  and  100  cases  1893  crop.  Pennsylvania 
Havana,  110 IZe.:  also  780  bales  Havana,  68c.9|l  10,  and  3iX) 
balM  Samatra,  40c.9tl  90  in  bond. 

The  spectilative  dealings  in  the  market  for  StraiU  tin  have 
been  very  limited,  but  prices  have  advanced  slightly  in  re- 
sponae  to  steadier  advices  from  abroad,  closing  steady  at 
lt-S3dl8-45c.  Ingot  copper  has  been  advanced,  but  the 
cloae  waa  dull,  with  Lake  quoted  nominally  at  lie.  Lead 
baa  been  quiet  but  steady,  doting  unchanged  at  8  0.>c. 
Spelter  baa  been  dull,  ilnaiog  at  410(|4-15o.  fnr  dom<  stic. 
FIC  iraa  has  been  in  moderate  demand  and  steadr  at  1  l-OOfg 
18-SOc.  for  domestic 

Refined  petroleum  has  further  declined,  cloaingat  fl  80c.  In 
DMs.,  4  aOc.  in  balk  and  7'70c.  in  case  a;  crude  in  bbU,  baa 
beaa  nominal:  naphtha  unchanged  at  8o.  Crude  certilicatea 
have  breo  atrady.  closing  at  |1  S)  bid.  Spirits  turpentine  baa 
beao  niMy  acttra  and  firm  at  Vi' iOi'J'-.  Rosins  have  ad- 
vaMtd  abarply,  closing  firm  at  81  (a<^l  UO  for  common  and 
good  MialiMd.  Wool  iMa  nceivtd  slightly  increased  atten- 
Oon  aad  prioaa  have  held  Orm.    B«>pa  have  been  quiet  but 


lUeeipUat— 

aa,. 

Men. 

T%UM. 

Wed. 

TAurt. 

Fri. 

Tolal. 

(}alvestoa 

614 

688 

507 

1     1,597 

680 

2.516 

6,808- 

Tex.  City,  Ae. 

»•••• 

2,384 

3,384 

.Sew  Orleans... 

2.439 

U81 

5.043 

1^279 

734 

1,372 

12.0ST 

Mobile 

148 

630 

2 

6 

353 

495 

1,64» 

nortda 

>••■> 

•••••• 

Savaaaah 

1,386 

753 

499 

1,«» 

341 

697 

4,37» 

BniBsw%,Jk«. 

..... 

743 

74» 

CharlaatoD 

136 

807 

34 

144 

830 

385 

l^BSS- 

Pt.  Royal,  *o. 

..... 

•••• 

.— ••• 

Wnmlng»/iti 

85 

in 

43 

72 

163 

201 

05* 

Waahton.  Ae. 

— 



., 

Norfolk 

410 

480 

491 

213 

108 

4se 

8io» 

West  Point 

•  ••»■ 

•  •••» 

...••• 

N'port  N.,  to. 

..•••. 

••■•■• 

iia. 

34» 

.Vew  York 

1.084 

14)84. 

Boston 

471 

VM 

1,233 

633 

1,003 

661 

4,565 

Balttmora 1 

•■•« 

78 

78. 

PliUBdelpb'^Aol 

873 

286 

74 

257 

601 

181 

1,138 

TotOa  this  week' 

6,876 

».264! 

7,904 

5,189 

4.352 

10.401 

40,07ft 

The  following  shows  the  week's  total  reoeipts,  the  total 
Sept.  1, 1886, «nd  the  stock  to-night,  oompsred  with  lust 


sinoa 
year  a 


1990-96. 


AprU  17. 


ThU 
We*k. 


1, 1B9S. 


1894-95. 
Thit 


atoeks 


Wttk, 


1,1894. 


189& 


189S. 


UalTaatMi...       6.802     890,131 
Taz.a,*e.l     8.384     10:^,33  (i 
.VewOrieaaal  13,037  1.652,309, 
1,643^     189,431 


MoMle... 

norl4a.... 

Saraaaah...  4.576J 

Hr'wlek.Ar  743 

liorleatoD  . .  j  1,836 

RRoysUas  .„..  ' 

Wllmlactan.i  6M{ 

Waaa'B.*&|  .....  I 

Vortolk 8.9001 

«'estPMlit..|      I 

N-pn2f.,ar  312  i 

WewToik.-.l  1.0641 

Bosloa. 4,5051 

BalttaMira...!  78' 

L  1,13-^ 


89.900, 

711,325; 

113,e6S 

373,100 

70,134| 

163,938 

765 

310,397 

140,89« 

32.153 

50,3361 

100,4751 

46,297 

89,3961 


16.111  1,623.438 
1.726        6!),210| 

24,064  2.460,714 
1,149     231,S29> 


gO| 

4,431 
591 

3.782 

7,08<i 

675 


3.838 
2,690 

269 
3,563| 
9,7331 

633' 
3,202 


34.773| 
906,593 
148.917' 
410,2701 
151.125 
233.A13 
836 
45I.aM| 
879.SS3I 

30,631 
131,485 
117.388 
103,471; 
130,133 


45,138 

834; 

178.979, 

13.322 

85,597 

1,987 

33,627 


53,386. 


363,500> 
30^  1ft 

43,43T 

8,448 

33,681 


4.666.       18,811 


19,820, 

0    345 

l.»K59' 

147,3 13 

13,000 

6,837 

t0.503 


35,08» 

4,334 

58» 

308,097 
30,800 
17,053 
11,75* 


Totals rio.Ore  4.920.957     80.617  7,.M7.92.)'    493.406-     rj0.83» 

in  order  that  oomparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  port<  for  six  seasons. 

gMStpto  a»-l    1896.        1893.         1894.    '     1893.        1803.     I     1801. 

Oalvaa'a  Ac,  9,196;  17,137  0,434  5,773 

Kaw  Orleans  12,037'  24,004  13.994  17,62s 

Mobile ,'  1.613  1,149  3,023  1,702 

Savaaaah...;  4,576  4.431  4.543  6,317 

Ohas'toD,  *e  1,820  0,862  3,140  1,350 

Wllm'tan.ao'  698  679  544!  84' 

Norfolk 2,306  3.938  6,6(M,  3,604        3,869' 

W.PDlnt.*e.  342  2,930|  3,840|  701         3,58&{ 

AUoUwra...  7,603  16,803'  4.833{  6,836,        9,073 


7,030- 

16,133 

3,56» 

0,761 

9,013 

348 

5,008 

3,178 

10,713 


rot-thlawk.'     40,076 
Slneetayt  1  i  , 


80,617      47,003       42,805       43.207       64,733 


■  17.935  5634.005  4714,274  6600,634  6008,779 


Tbaexpor  ■  wees  ending  this  evening  reach  a  total 

of  79,045  boles,  of  which  :»0,i;r)  were  to  Oreit  Brit.-»in.  4,929 
toFranoeand  4VHI  to  thereat  of  the  Continent.  Below  are, 
the  exports  for  the  week  and  ainoe  September  I.  1895. 


OrwC 

Bhfn. 


aalTsM4>a 

Tax.  at7.  a«.. 
Haw  Orlaan*. . 
Moblla  k  Pao. 

HaTaooah  

eraiuwlck..... 

CbartasUMi*.. 

WllmlnatoD... 

Norfolk 

Wsat  PuDt.. . . 
M>t  Navm,  a« 
Ksw  York.. 

Baaton 

■altlmors. 
PkUadslp-a.Ae 

Total 

ToUI.  iSM-tft. 


Wm*  m»UM  tprii  17,  laas. 

ajpartsS  la- 


sjtia 


*,t?S 

ii.i7a 
l,»IS 


IIS,40S 


frmma 


**:* 


K»» 


Cbntt-I 


47» 
S4 
IS,IU 


8.*00 

a,iM 
i.tso 

4S.WII 


Wmk. 


I.IWI 
817 

«a,»i» 


lt,Mt 


IS,*  IS 

u.tn 


1,»M 
7U.044 


*  luotudlna  l-urt  Rorai. 


M.^fa'IIS.IWI 


I8B6,  (o  Atr.  17,  t8Sa. 
—  't«l  In- 
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iS,»70 
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<3I.1II> 
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S6.4W 
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s»i.tn 

•Mts 


1,770 


I,»U 
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M,m 

Mas,  170 

io»,sss 

SS»,87« 
74,aM 

ut.ui 

si.asi 

lt,»7» 

tt«.aaa 

S.11.SSI 
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41.411 
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la  addition  to  above  export*,  oar  telegnrams  to-night  also 
^ive  us  the  following  amouats  of  cottoa  on  shipboard,  not 
oleared,  at  tne  ports  named.  We  add  similar  figures  for 
New  York,  whlcli  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Proauoe  Exchange  Building. 


The 
shown 


Saues  and  Psiobs  op  Fdtckbs   at  New  York 
by  the  followinK  oomprehensive  table. 

5    /'  d    _        S  1^  K  9 


are 


OH  SatPaOAKD,  HOT  OLBABBD  FOB— 

Leaving 
Stock. 

AprU  17  al- 

Oreal 
BrUain. 

France. 

Other 
Foreign 

Ooatt- 
tHte. 

ToM. 

Mew  Orleans. . . 

Oalveston 

Bavannah 

'Charleston..  .. 
Mobile 

9,585 
None. 
None. 
None. 
4,000 
1,000 
5,700 
6,000 

714 
None. 
None. 
None. 
Nune. 
None. 

100 
None. 

20.874 
None. 
None. 
5,000 
None. 
500 
3,550 
2,000 

279 
3,2(jl 
None. 

300 
None. 
2,300 
None. 
None. 

31,452 
3,281 
None. 
6,300 
4,000 
3,800 
9,350 
3,000 

147,f27 

41,857 

25,597 

18,327 

9,222 

Norfolk 

New  York 

<Hher  ports.... 

16,029 

137,993 

31,671 

Total  1896. . . 

26,285 

814 

31,924 

6,160 

65,183 

428,223 

Total  1895... 
Total  1894... 

40,.^32 
35,193 

3,067 
4.409 

37,360 
47,951 

18,522 
11,631 

97,381 
09,184 

642.458 
587,917 

The  speculation  in  cotton  for  future  delivery  at  this  marke^ 
has  shown  rather  more  animation  for  the  week  under  review, 
vet  no  considerable  activity  can  be  reported,  nor  bas  there 
been  any  wide  fluctuations  in  values.  The  weat  her  report  in 
the  last  Chronicle  was  rather  more  favorable  to  planting 
operations  than  had  been  expected,  and  on  Saturday  value  g 
■were  easier;  but  on  Monday  a  weak  opening  was  folljwed  by 
£ome  appearance  of  buoyancy,  due  to  the  small  movement  and 
the  strong  statistical  position.  It  is  believed  that  most  of  the 
room  traders  became  "long"  of  the  market.  But  they  were 
not  able  to  bring  in  much  "outside"  support,  and 
in  the  course  of  Tuesday  and  Wednesday  it  was  a  struggling, 
uncertain  market,  with  little  to  recommend  it  to  the  casual 
operator.  Toward  the  close  of  Tnursday  tbere  was  renewed 
buying  for  the  "long"  account,  but  not  much  spirit  to  the 
dealings,  the  statistical  position  continuing  to  be  the  chief 
source  of  stren|tb.  The  weather  reports  were  not  considered 
of  much  significance  either  way.  To-day  Liverpool,  thou,:h 
reporting  some  improvement,  was disappomting  to  the  "bull " 
party,  and  some  selliEg  to  realize  followed,  under  which 
values  gave  way  2@3  points  from  last  night's  closing,  but  the 
offerings  were  quickly  absorbed  and  the  early  decline  was 
soon  recovered.  Perhaps  better  reports  from  the  dry  goods 
trade  were  an  element  of  strength.  In  the  afternoon 
the  market  was  very  dull  and  prices  receded  a  few  points 
from  the  best  figures.  The  close  was  quiet  and  final 
prices  were  8®  12  points  higher  than  last  Friday 
for  this  crop,  3  points  dearer  for  the  early  months 
of  the  next  crop  and  3@4  points  lower  for  the  winter  months. 
Oottonon  the  spot  was  advanced  I-I60.  yesterday.  To-dav 
the  market  was  quiet  and  ULchanged  at 7  15  I63  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  418,900 
Dales.  For  immediate  delivery  the  total  sales  foot  up  this  wee  k 
3,776  bales,  including  1,317  for  export,  \,>ib%  for  consumption. 
—  for  speculation  and  800  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week  - 
April  U  to  April  17. 

Rates  on  and  off  middling,  as  established  Nov.  22,  1893, 
and  revised  Dec.  U,  1895,  by  the  Revision  Committee  at  which 
grades  other  than  middUng  may  be  delivered  on  contract: 

Fair...... o.\\^     on. 

Middling  Fair 'e     on. 

Btriot  Good  Middling "a     on. 

Ooud  Middling 6|g  on. 


Strict  Low  Middling s\l  ofl, 

Low  Middling %     off. 

Strict  Qood  Ordinary I'lgofl. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
•follows. 


QooaOrdinary c.  1        ofl. 

Good  Middling  Tinged...       Even. 
Strict  Middling  Stained..    "J^i   ofl. 

Middling  Stained %     ofl. 

Strict  Low  Mid.  Stained. .    25,^,  oil. 
Low  Middling  Stained....  l^i    ofl. 


UPLANDS. 


Good  Ordinary- 
Low  Middling.... 

MiddUng 

GoodMidilling.. 
MiddUng  Fair.... 


!)at. 


6'a 
7Hi 

83.a 
8% 


Mou  Taea  Wed    Tb 


6^8 
7>a 

8 ',8 
8% 


6^8 
7>a 

7 '8 

8% 


6^8 

7'9 
81,6 

8% 


8^4 

8l» 


PtI 


616,8 

814 

81»i, 


GULF. 


Good  Ordinary..... 

Low  MiddUng 

Middling 

•Good  MTddling. 

MiddUng  Fair 


Sat.    jnon  Tnes  Wed   TI>.     Vr 


7»9 
7% 

8>8 

87i8 

9 


7'8 
7% 
8i8 


7% 
8i8 
87.. 


718 

7% 
8% 


7< 

83ia 

8>2 

9'i8 


7i»,e 
8 ',6 
8>a 
9'ia 


STAINED. 


Sat.    mon  Toes  Wed   Th.     Pr< 


Low  Middling ■  6^       6°8    I  6°g 

MiddUng.... I  71a       7's  7ia 

Strict  Middling 7a -w    7^im  7a'«« 

Qood  Middling  Tinged '  7^8    I  T's    I  7V 


6!>8  611,8'  611, g 

7ifl  79,8  I  7«  „' 

7»'sa  73  .,,1  723,3 

7'^a  7i5|g  7ii>,g 


MARKET  AND  SALES. 


SPOT  MARKKT 
CLOSKD. 

SALES  OF  SPOT  AND  COSTBACT. 

Sales  of 
Futures. 

Ex- 
port. 

1,317 

Con- 
rump. 

Spec- 
uren 

Con- 
tract. 

Total. 

Bat'day . 
Monday. 

Dull    

Dull 

204 
174 
719 
241 
165 
156 

.... 

200 
600 

204 
1,491 
91« 
841 
165 
156 

26,500 
87,300 
75.300 
69.600 
85,200 
75,000 

TueBrtay 
■WedMay 
Thur'd'y 
Friday.. 

Total. 

Firm 

.iulet        .. .    . 
julet  at  i,8adT. 
Dull 

1.317 

1.659 

800 

3.776 

418,900 
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luoiudea  saiei!  la  ti«pu>iiiUHr,  tor  cie.i(«LUi>«r.  id.       j  September, 
October,  tdr  October, -^1 ».  >     ;   Septeimier-.Voveuaber,  f  ir  tfovember 
417.200;  aepiembor-Doc«iubBr,  f  r  IJtjoeinber,  l.«97,200:  September- 
Januaiy,  for  Jauuary.  11.143.100;  SoptsiuliHr-Kebruary,  fir  Fdbruarv 
627,700;  3CpiB(iiber-.\Ia  cb,  fin  Marcli.  11,042,900. 

tS""  We  Have  inclua«<t  in  ina  aoova  laDie,  and  eiiall  continue  eaob 
«eek  CO  give,  the  average  price  of  futures  each  day  for  each  month  It 
»U1  be  fouud  under  each  day  followiug  the  abbreviation  "Av'ge."  The 
average  for  each  uiouth  for  the  week  is  also  given  at  bottom  of  table. 

^ST"  For  exclmiiKHS  see  page  747. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
md  telegtaph  is  as  follows.  The  Coatioeatal  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  tliis  week's  returns 
und  aonsequently  all  the  European  figures  are  brought  down 
to  I'hursday  evening.  But  to  nuke  the  totals  the  complete 
flgures  for  to-night  (Apr.  17),  we  add  the  item  of  exports  from 
the  United  States,  inoluding  in  it  the  exports  of  Friday  only: 
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stock  M  LlTwpool . 
eto«k  M  London. 


bnlM 


1896.    1895     1891.    1893.   I 
1,157,000  1,722,000  1,732,000  1,575,000 


7,000 


6.000    9,000 


ToUl  Oron»  Brltnlnttook.  1,IW,000  1.728,000 1.7*1,000  1, 


•Mek  nt  Gtnmbnrs 

Moek  nt  Bramen 

Stoek  nt  AnuteniaB 
Btoek  at  Botterdnm . 
Btoek  M  Antwerp. . . . 

Stock  at  Hnrte 

eiMkatMnraeillM.. 
Stock  nt  Banakma. . 
etook  at  Oanoa 


25,000 
338,000 

19,000 
200 

12,000 

481,000 

5,000 

100,000 

39.000 

13,000 


27,000 

199,000 

16,000 

aoo 

19,000 
163,000 
7,000 
65.000 
16,000 
19.000 


831,300 


5.000 

555^066 

11.000 

179,000 

18.000 

300 

11,000 

111,000 

8.000 

99,000 

13,000 

17,000 

773,800 


25,000 

352,000 

10,000 

200 

19,000 

310,000 

7,000 

83,000 

w^  __  7J.000 

etoek  at  Trieato 26.000 

Total  Oonttnental  «tock«..     807,300  1,035.200    

IMal  EaTOpean  atooks. . . .  1.971.200  2,7«3,200  2,572,200  2;353,300 
iBdlaMttSniS^torBarope  16^,000  101,000  210.000  115,000 
i^^UWaaOoMtof  Europe  280  000  110,000  224.000  21-4,000 
ES5SnSI*«!am:for  K-pe  11.000  21.000  29.000  11.000 
fisEFfiUlStedjCS.  portT  19J.106  739.839  647,101  702.882 
StoSSursTtoSSlOTtiinu..     263.609     212,773     203,011      307,S3tf 

c^SSdaMMS^Iiiato-aar.      iiieTS     21.9^9    _5,922       7465 

IMal  TWblemvplr 3.201.890  1.272,631  3.935.261  3.80-*,183 

Of  the  aboTC.  total*  of  Ameitean  and  otlier  deaoilptlona  are  a*  (oUowi: 

UrnVMTitoek.  ....bales  983.0001.603,0001.169,000  1,316.000 
UnuSStilrtoik.  . .7!!.  SSOOO  "955:000  710,000  677,000 
iSS^^oM  tor  Europe..     380.000     110.000     W.OOO     318,000 

c£tM8tate«ttoek !7...     493.406     739.83>»     547,101     702,882 

cSi»S8SStoSHor.tojk..  263,809  212.773  303^  807.836 
DnltedBtateaeiporUto^ay.       14.675       !tl.8l9         ».»«         7.1«S 

TMal  ABerlean 3,7i3,««*0  3,915.131  g,3MJSSlS^U^SS 

MR  nuion.  j>M.«..  174.000     119.000     263.000     229.000 

7.000  6.000  9,000  5.000 

10S.200       80.300     131.300       96.300 

168.000     101,000     310,000     145,000 

14.000       81,000       ^fiOO      J^*""^ 

MMBaatla^te 471,900    S37.900    6n.900    MV.^ 

iSSdAaMtoaa;.!!! «.7»»;e»0  a,»45,4»l  8,30<l0e4  *JU»M» 

Total  Tlalbla  npply 8,304.990  1.37^Ml  k,n^904  »30J,l« 

MiddUnx  Upland.  QTanooL.  tVI         *i««.        jtM.        *'ii*- 

MiddUni  Upiaad.  Raw  fork.       7-*i  c.       *^^        7*M^        .r*?- 
■cntdbo^Biowa.  Uverpool         6Ktd.         •%&. 
p8nfr.B0a«;hOoad.UTarpool        e*.ad.        .SVL 

Broaeh  Ptne,  Urernool 

TtnnereUrOood.  Urorpool..  4<«d.  3 


yUOTATIOXS  FOR  MlDDLINQ  COTTOJJ  AT  OTHER  MaRKKTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prlnoipal  cotton  markets  for  eaoh  day  of  the  week. 
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OUMIIfO  QajTATIOMS  FOB  KIDDUXO  OOTTOK  0!f— 


aatur.   I     JfoH. 


Ttu*.    !  Wednet, 


OalreatOB . . 
NewOrlMBS 

MobUe , 

Savannah... 
rbarleston. 
Wlluiinirton 

Norfolk , 

Bo»ton 

Baltimore.. 
PhUadolpUa' 
AoKuata.....! 

Meiuphts ' 

6u  Lools 

Hoiuton....' 
Otnoinnatl.. 
LoolsTUle...! 


7% 

?';" 

7«« 
7>a 

7»8 

r- 

7>» 
7».* 


71 1„ 

7'a 
7>« 
7>« 
7% 
T» 

v 

Z\L" 

Tt 
7S 
7% 

7»B 
7»i- 


711,4 

7'a 

Z?'« 
7>« 

7»8 

7»» 

V 

8>a 

■7I." 

7% 

7H 

T>» 

7'»| 


7'lii 
7»» 

V* 

8% 

?;;.. 

7\ 
8 


TAur*. 


7\ 

71. J  : 

7W 

7>« 

7»8 

7^8 

8 
8»n 

7'a 
7»i, 
7\ 
7»» 

9 


Frt. 


7\ 
?'^» 

S'ld 

7"ia 

7'a 

7\ 
T» 
8 


The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  marketi;  were  aa  follows.  • 


7=^ 


Hatobet 

Balafafh 

Selma. 

Bhrereport.. 


7'« 
7«t 
7% 
7'e 


UTCfpaot  atoek 


Qantt— tal  otoeka. 

India  afloat  tor  SBOpe.... 
BfTft,  BtMlI.  te..aAMM. 


6<d. 

4T..d. 

4>wl. 


6l,#L 
4V.  SW-         l>l«ll. 

The  importa  into  ContinaaUl  porta  tb)  pact  week  tiaTe 

been  89.000  bdea.  ,    ^  ^ 

The  alwTe  flcnres  in  licate  a  deeream  in  the  cotton  m  aunt 
to-nishtof  l.M7,741  balea  aa  compared  with  the  aune  «Me 
of  18H.  a  falling  off  of  7Sj,>74  batea  from  the  oufiwpoadlng 
date  of  1W4  and  a  decreaae  of  S  )3,M3  bale*  f  ram  1803. 

At  the  brmuoR  Tow.xs  the  moTemant — that  is  the  leoelpta 
for  the  week  and  alnoe  Meptember  1,  the  sUlpmnt*  (or  the 
week  aad  the  stooka  U>«i«ht,  and  the  mom  itaoa  for  the 
correspondinc  period  of  1804-M—ia  sM  oot  in  detidl  bdow. 

5> 


Atlaata 7>«     |  Bnfaola 

Cbarlotte 7%  I.ime  Book.... 

Oolomboa,  Ga.  ?■«  Muot^inerr. . . 

Oolambas.](laa  7>,     I  Nit«livme 

KBCKiprs  raoM  the  Plastatioxs.— The  following  table 
Indicates  the  actual  movement  eaoh  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whion 
ftnally  reaches  ttie  market  through  the  outports. 


tUuttU  *t  Ou  I'vrU.  ISfkotiBtarlorlbtMM. 


SM'pte  Avm  PlaiU*fu. 


UM. 


1886.  I  laos. 


M,>a8  er.isr  i«,8m 

SljaM  1U,«M  11.009 

M.i(n  »i.ses  ae,MS 

U.SU    «H,7S1  ST.OM 

3a,wi»  a6.<M  ii.su 


tl«.7Tll«S^S0»i  M.T71I  Wjul  «S.7tS 


liil\%^%-&tUl^n%tl^ll 


5Mxr2|5S|j:.«: 


im 


^: 


""limmiititiit'  II  ill 


S      «  — K      f- 


-•^»^^»-W^( 


IfrlilsllHsiSiiaiHlll'isSHsinic 


tWW^  W>  9  «F  VM  0>P^^  IS  Bi  oc  a  P*  V 


His^ssiiiliiimmisaelilSsIs 


lortowna.  Uut  year  the  receipts  from  the  plantation  a 
week  were    45,Ml    balaa  and  for  18IM  they  were 


The  above  statement  ahowa:  t.— That  the  total  reoetpta 
from  the  piantotioos alnoe  Sept.  1, 180S.  are  S,151,8M  balea;  in 
IWl  9.5  wer«  T,fl:8.8«J  bales:  in  1888-M  were  3,760.830  balsa. 

2.  -That  althoogh  the  reoeipts  at  the  outports  the  past  week 
werf<  4  ).ii7ii  balsa,  theactoal  movement  from  plantations  was 
only  li'iM  baioB,  the  halanoe  being  taken  from  the  stocks  at 
the'inierior  to« 
for  the 
32,77 1 1 

Oynu.Ain>  Motkmkmt  for  the  Week  axd  Si.fcs  Sept.  1.— 
We  eiTe  below  a  statement  showing  the  overland  movement 
fo.  ini  week  and  since  September  1.  As  the  retuas  reach  us 
by  ielecr*pb  late  Friday  night  it  is  impossible  10  enter  so 
largely  Into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pabltcation  is  of  ooorse  supplementary  to  the  more  extended 
monthly  atatamenta.  The  reeulta  for  the  week  ending  Apr.  17. 
tod  since  Sept.  1  in  the  last  two  years  are  as  follows. 


AprU  17. 


'inmu 


t   Ttllll  TCtt 

I  Last  rear 
Theabov' 

dtatag  the 

than  at  Mn. 

have  boaa  . 

flept.  Isn  - 


\1upp4 
T\a9L  Uwla.. 

VU  Cairo 

Via  Parker  CI  tr 

VlaKvaasvlUa 

Via  LoaisvlUe 

Via  Olnrtnnatl 

Via  other  rootas,  *e. 


Total  sreas  overland 

Dtduet  ikimmanli- 
OTorlaod  to  H.  T.,  Boitan,  Ae. 

Bt'tween  In  tailor  town* 

Inland,  te.,  frosi  Soath. 


1895-96. 


S.776 
1,431 

171 

i.aos 
1.010 

1,585 
912 


aince 
a^u  1. 


183.939 

333.061 

16.071 

1.681 

131,057 

80.180 

81,885 


10,510  1,016,707 


^7 
6IO' 


1804-OS. 


345,401 

8,153, 

43,412 


Wttk, 


14,851 

2,325 

600 

5,cui 

5,168 
437 

871903 

15,631 

793 

1,372 


8.954 


291.969 


784.788 


17.785 


*r<-  L 


863.576 
816,493 
S2.94S 
8,728 
171,356 
162,593 
135,806 


1,686,493 

476,876 
28,813 
64,468 


570,150 


10,117  1,116343 


Total  to  be  dednetad 

Leavlns  total  netovertaad' 

•  I  nelodlas  Movaaaat  b j  inU  to  < 

The  foregoing  shows  that  the  week's  net  overland  movement 
tliis  year  has  twen  3,9SI  balea,  against  10,117  balea  for  the 
week  in  189.'),  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  11  falling  off  from  a  year  ago  of  1W1,60S  balea. 


/n  mghl  mul  apiHutrtT 
luMtHt*. 


18»5-9e. 


1S94-9S. 


Vat*. 


tutea 

att-i.  1 


We*k, 


RrotlpUatporUto  A   r.  17 40.070  4.920.957 

Net  oTexlaiid  to  Apr  17 <     2.951     721.738 

^Mitbem  eooanmptioo  to  Apr.  17    17.000    aj6.000 


aiite* 
a,pl.  1. 


Total  marketed 

iDtortor  itovk*  inezoeea  .. 

Came  lDt«  ilcbt  dnrlns 
Total  lo  ilirht  Apr.  17.. 


101.731 
•35,076 


60,U3u  6,291,605 
*17,31';      230,909 


43,713'  69,658 
'6,513,601 


80,617  7,517,925 
10,117  1,116,343 
11.000.  565,000 


0,199,8«8 
155,4SS 


•errr,  9.  C. 

'-•  -rior  «to  ;ki  h»vo  <fc'rr*iiierf 

ire  now  'I'l.MW  bales  more 

'  ,     ■  rooelpt't  at  all  the  towns 

.  'm  ie»n  than  lame  week  last  year  and  siaoe 

'  Jm  U»i  than  for  same  time  in  ISM-U. 


lortb-n  nplmiertUk'iw  to  Arr.  17      1.758  1.413.387:  47.214 


9,»iX.Tii 


\,vnficn 


'Oeoreaoe  darlut  week. 

It  will  be  seen  by  the  above  that  there  has  come  Into  sight 
during  the  week  43,7 1 3  bales,  against  69,A58  balea  for  the 
tame  week  of  1893,  and  that  the  decrease  in  amount  In  sight 
to-night  as  compared  with  last  year  is  a,S43,103  balea 


746 


THE   CHRONICLE. 


fVoL.  LXII. 


WxATHKB  Reports  by  Telkoeaph.— ReportB  to  us  by  tele- 
graph this  evenioK  from  the  South  denote  that  In  most  sec- 
tions the  weather  has  been  favorable  during  the  week  and 
thatplantlDK  is  general  and  has  made  good  proj?reai  as  a  rule. 
At  some  points  in  Louisiana,  Mississippi,  Arkansas  and 
Tentesgee  the  precipitation  has  been  heavy,  but  along  the  At- 
lantic there  has  been  little  or  no  moisture.  Elsewhere  the 
rainfall  has  teen  light.  Early  plantings  are  reported  to  be 
cominii  up  in  a  number  of  districts. 

Galveston,  Tejcas.— It  has  rained  on  three  days  of  the  week, 
the  lainfall  being  one  itch  and  fourteen  hucdred^ths.  The 
thermometer  has  averaged  64,  ranging  from  54  to  75. 

Palestine.  Texas.— Thete  has  been  rain  on  one  day  during 
tbe  week,  the  precipitation  reaching  fifty  hundredths  of  an 
itch.  The  iheimometer  has  ranged  from  58  to  84,  averaging  70. 

Htintaville,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-five  hundredths  of  an  inch. 
Average  iheimometer  69,  highest  84,  lowest  54. 

Dallas,  Texas. — Riin  has  faHen  on  one  day  of  the  week,  to 
the  extent  of  forty -five  hundredths  of  an  inch.    The  ther 
mcmeter  has  averaged  68,  the  highest    being  86  and  the 
lowest  50.  ,        .  ,  > 

San  Antonio,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  53  to  84. 

Luting,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  forty-five  hundredchs  of  an  inch. 
The  thermometer  has  ranged  from  54  to  82,  av.  rigiag  68. 

Columbia,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  forty-four  hun- 
dredths.    Average  thermometer  67,  highest  81  and  lowest  53. 

Cuero,  Teaxw.— Telegram  not  received. 

Brer^tam,  Ifecos.— Rain  has  fallen  on  four  days  of  the  pist 
week  to  the  extent  of  ninety-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  53  to  83. 

Belton,  T&cas. — Telegram  not  received. 

Weatherford,  T&ras— There  hss  been  rain  on  two  days 
daring  the  week,  to  the  extent  of  one  inch  and  twenty- five 
hundredths.  The  therm  jraeter  his  averaged  68,  the  hig^nst 
being  f  5  and  the  lowest  48. 

Temple,  Texas. — We  hive  hid  rain  on  two  djys  of  thi 
past  week,  the  rainfall  reaching  eighty-five  hundredths  of 
an  inch.     Average  thermometer  69,  highest  84  and  lowest  54. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  fifty-four  hundredths. 
The  thermometer  has  averaged  71. 

Shreveport,  Louisiana.— It  has  rained  on  four  days  of  the 
week,  the  precipitation  being  three  inches  and  sixty-four 
hundredths.  The  thermometer  has  ranged  from  5i  to  81, 
averaging  66. 

Columbus,  Mississippi.— Raia  has  fallen  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  eighty -six  hundredths. 
Average  thermometer  65,  highest  86  and  lowest  48. 

Leland,  Mississippi.— There  has  been  rain  during  the  week 
to  the  extent  of  two  inches  The  thermometer  has  averaged 
67'9,  the  highest  being  81  and  the  lowest  56. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  prtcipitatiou  reaching  one  inch  and  sixty-three 
hundredths.  The  thermometer  has  averaged  71,  rangiog 
from  58  to  81. 

Little  Rock,  Arkansas.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-eight  hun- 
dredthd.  The  thermometer  has  ranged  from  54  to  83,  aver- 
aging 70. 

Helena,  Arkansas.— It  has  rained  heavily  on  one  day  during 
the  week,  to  the  extent  of  two  inches  and  Eeveniy-four  hun- 
dredths. There  is  no  danger  of  ovei  flow  at  present.  Aver- 
age thermometer  70,  highest  82  and  lowest  52. 

Mtmphia,  Tennessee.— St  me  corn  is  up,  and  cotton-planting 
is  in  progress,  but  the  season  is  late.  We  had  heavy  and  gen- 
eral rain  on  Monday,  to  the  extent  of  one  inch  and  seventy- 
eight  hundredths.  The  liver  is  twenty-nine  feet  on  the 
gauge  at d  will  now  fall  rapidly.  The  thermometer  has  aver- 
aged 70-8,  the  highest  being  83  4  and  the  lowest  57  4. 

Nashrnlle,  Tennessee— It  has  rained  during  the  week  to  the 
extent  of  tixteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  64,  ranging  from  46  to  85. 

Mobile,  Alabama.-  Planting  is  progressing  actively.  We 
have  had  rain  on  two  days  of  the  week,  the  rainfall  reaching 
one  inch  and  fifteen  hundredths.  The  thermometer  has 
ranged  from  60  to  78,  averaeing  69. 

Montgomery,  /1/abama.— Farmers  are  taking  advantage  of 
the  excellent  warm  weather  and  are  working  continuously. 
Ccrnisupacd  doing  finely,  and  cotton  is  coming  up  well.  Fer- 
tilizers show  a  largely  increased  use  and  there  will  be  a  large 
addition  to  cotton  acreage.  There  has  been  light  rain  on 
two  days  of  the  week,  the  rainfall  being  fourteen  hundredths 
of  an  inch.     Average  thermometer  72,  highest  82,  lowest  61. 

Selma,  Alabama, — We  have  had  rain  on  two  days  of  the 
wetlt,  the  precipitation  being  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  67,  the  highest  being  81  and 
the  lowest  66. 

Madison,  Florida,— It  has  been  dry  all  the  week.    The 
thermometer  has  averaged  75,  ranging  from  63  to 85. 
9    Columbus,  Georgia, — There    has    been    no    rain  the  past 
week.    The  thermometer  has  ranged  from  51  to  82,  averag- 
ing 70. 

Savannah,  Georgia, — It  has  been  dry  all  the  week.    Aver- 
age thermometer  69,  highest  84  and  lowest  53, 
^Augusta,  Georgia. — There  has  been  rain  on  one  day  during 


the  week,   the   rainfall   being  five  hundredths  of  an   ioch. 
The  thermometer  has  averaged  69,  ranging  from  45  to  9i. 

Charleston,  South  Carolina. — Dry  weather  has  prevailed  all 
the  week.  The  thermometer  has  ranged  from  51  to  81.  aver- 
aging 67. 

Stateburg,  South  Carolina. — Cotton-planting  is  progressing 
well.  Rain  has  fallen  lightly  on  one  night  during  the  week, 
the  precipitation  reaching  seveotpen  hundredths  of  an  inch. 
The  thermometer  has  averaged  69'1,  the  highest  being  86  and 
the  lowest  47. 

Greenwood,  South  Carolina. — Cotton-planting  has  just  been 
commenced.  The  weather  is  rather  dry,  no  rain  having  fallen 
the  past  week.  The  thermometer  has  averaged  71,  ranging 
from  52  to  93, 

Wilson,  North  Carolina. — Cotton- planting  has  commenced 
in  earnest.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  44  to  90,  averaging  69. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivera  at  the  points  named  at 
8  o'clock  AprU  16,  1898,  and  ApriJ  18,  1895. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gaage. 

^?a8llvlllo Aljovezero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge 


Apr.  16.  '96- 

Apr.  18, '95. 

Feet. 

Feel. 

140 

7-7 

29-5 

160 

7-8 

26-9 

10-3 

0-8 

37-7 

19-1 

JOTE  B0ITS,  Baooixg,  &c.— The  market  for  jute  bagging 
has  been  featureless  during  the  week  under  review.  The  de- 
mand bas  been  light,  but  prices  have  beea  quite  steadily  held 
at  SJgc.  for  1%  lbs.,  4J^c.  for  3  lbs.  and  4?4;o.  for  stindird 
grades.  Car-load  lots  ot  standard  brands  urn  quoted  at  3?gC. 
for  IV  lbs.,  4>ic.  for  3  lbs.  anl  43^c.  for  2)i  los.,  f.  o.  b.  at 
New  York.  Jute  butts  have  been  dull  at  l.l-16c.  for  piper 
quality  and  13^c.  for  mixing  on  the  spjt. 

India  Cotton  Movembint  From  all  Ports.— The  receipts- 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  10. 

BOMBAT  BSCEII>TS  *NO  SIirPMBNTS  PCS  FOOR   rG\SS. 


Shipments  iMi  w.'ic 

Shipments  since  Sept.  1. 

Receipts. 

Sear 

Oreal 
Brit'n 

Conti- 
nent. 

Total. 

Great      Oonti- 
Britain     uent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

•95-6 
•94  6 
'93-4 
•92-3 

5,000 
2,000 
4,000 

5,000  10.000    56,000  460,000 
2-4,000  26,000      5,000!l96,000 
21,000  25,000!   40,000  462,000 
22,000,22,000    26,000428,000 

516.000  90.000' 1,557,000 
201,000  70,000     784,000 
502,000: 7o,OOOil  ,1  i)3,00O 
454,000!77,000)1, 021,000 

According  to  the  foregoing  Bombay  appaars  to  show 
an  increase  compared  with  laist  year  in  the  week's  receipts  of 
20,000  bales  and  a  deereise  in  ship-nants  of  16,00)  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  ot  315,000  bales. 
The  movement  at  Calcutta,  ^Ladra9  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.'  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Cooonada. 


Oaloutta— 

1895-96... 

1894-95... 
Uadrika— 

1895-96... 

1894-95... 
All  others— 

1895-96... 

1894-95... 

Total  all— 
1895-96... 
1894-95... 


Shipments  for  the  week. 


Shiptnents  since  Sept.  1. 


Oreat 
Britain. 


1,000 


1,000 


Conti- 
nent. 


2,000 
3,000 


3,000 
1,000 


Total. 


2,000 
3,000 


4,000 
1,000 


Great 
Britain. 


9,000 
10,000 

10,000 
13,000 

12,000 
15,000 


5,000 
4,000  1 


6,000  1 
4,000 


31,000 
38,000 


Continent. 


40,000 
17,000 

7,000 
12,000 

41,000 
31,000 


88,000 
60,000 


Total. 


49,000 
27,00O 

17,000 
25,000 

53,000 
46,000 


119,000 
98,000 


EXPORTS  TO  ECROPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1895-96. 

1891-95. 

1893-94. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Siticf 
Sept.  1. 

This    1     Since 
week.   '  Sept.  1. 

Bombay 

All  other  port* 

10.000     516,000 
6,000;     119,000 

26,000     201,00(1 
4,000        93,000 

25,000,     502,000 
7,000;     156,000 

Total 

16,000 1     635,000 

30,000     299,000 

32,000     658,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Baaachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  we^'kly  cable  of 
the  Movements  ot  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  pist  weak  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Rgypl, 
April  15. 


Beceipts  (oantars*) — 
This  week.... 
Since  Sept.  1 . 


1895-96. 


1891-95. 


26,000 
5,151,000 


17,000 
4.496,000 


1893-94. 


I  This      Since  \     This      Since 
week.  Sept.  1.,    week.  Sept.  1. 


Exports  (bales)— 
"W  Liverpool.... 
ToContlnentl... 


Total  Europe.. 


...I   3,000 
...I   4,000 


301,000! 

271,0001 1 


3,000  238,000 
4,000,287,000 


45,000 
4,711,000 


This       Since 
week.  Sept.   1> 


6,000 
5,000 


288,000 
223,000 


7.000  572.000:i   7,000|52.'i,000llll,000t511,000- 


*  A  cauiar  is*  'J8  pounds. 

t  or  which  to  Viuorio*la  1395  96,49,017  bales;  la  1894-93.  37,820 
bales;  In  1893-94, 13,961  bales. 


Apan,  18,  18»«. 


THE    CHKONICLE. 


747 


MvsciE^TSS\l4RKaT.--Oarrep!>rt  received  by  cable  to  night 
from  Maochenter  states  that  the  market  is  firm  for  batb 
jraroa  and  sbirtinK!'.  The  deaiiid  for  ladia  is  po3r.  We 
gire  the  prioea  for  to-dij  oaIow  and  leave  taote  for  previous 
weaka  of  this  and  last  year  for  compirison : 


c 

1996. 

1895. 

8>«  Itt.  aXirl 

Ootrn 

8Vt  /At.  Skirt-  Oolfn 

sat  ^. 

<«#»,  «m»«oi» 

JTid. 

32*  Oop. 

ingt,  rommon    Hid. 

Twit*. 

(o/taetl.        irjil<i« 

tartnal.        Upldt 

d.         d. 

a.   d.     «.    d.  !     d. 

d.       d.      «.    d.      «     d. 

d. 

Mb  13  e^it  •7>* 

4    4    Va    8        4^ 

5     «SH    3  11    »a    I 

3^h« 

-  20'6'i    »7^ 

4    4>ta8    3>«    4134   5>«  »5>*i«|4    0     MS    1>* 

3"  , 

"  'JTaij    »7>   4    4>s*S    6>a    4i% 

5>4  «S<3  «' 4    0    «e    1>« 

35,. 

Apr.3a>a    9T»  A    4>*»e    8<*    4>*«5>i««6       |4    0<t»6    2 

339 

-   lOei*    •71^14    4>«M    8>«    4i*j.SH*e<«    U    1     9»    2><    3^„ 

••  17 

S>*    •7^ 

4    44*6    84 

4^ 

5-i«*a<4 

4   i>«*a  3H 

3»,. 

Ska  laiojto  OoTTO.t  UovEMB.<rr. — W«  hare  reoeUed  thx 
( Friday)  ereaing  by  telegraph  from  the  rarioos  porta  t>  e 
detaiU  of  the  Sea  laland  ootton  movement  for  the  week.  Tre 
reoeipts  for  tbe  week  MidinK  to-ninht  (April  17)  and  ainro 
Snpt.  1, 18tt5,  theatoekato-niKbt,  and  the  same  items  for  tht 
oorres  t  ndinK  periods  of  189t-fl.l.  are  as  follows, 


1393-96. 

1894-93. 

Jtoc* 

BttipU  M  April  17. 

»M*.  atpt.  1. 

mmet 
«V<.  1. 

1896 

1895. 

73    74.037 

IS    10.408 

....      4.783 

48 

64.034 
S.183 
S.1S» 

B330 
1.869 
8.174 

l,9»« 

f7«ar(«Mi>n  kr      ,,..,., 

s.'sg 

VmM^As. 

au 

«MaL 

86    89.218 

48 

74.3401 

•364 

2.801 

Theezportafor  the  week  ending  thia  ereains  reach  a  total 
of  233  Mlei,  of  which  100  balce  were  to  Or««t  Briuin.  li't 
to  France  aod  —  to  Reral.  and  the  amiunt  forwarded  i' 
Northern  mills  has  been    2i  b*les.    Below  are  the  exports 
for  the  week  and  since  September  t  in  tWS-M  and  18)4-M. 


I  Wt»  Mndtmf  AprM. 


fr*m        [  9rmt   rfum  j^^ 


9'r»nn'h.  Ac 
Obarrt'a.*e. 

Vev  Tork..! 


100 


100 


Total  1894  SI    .. 


135 


135 


«iMi  aipL  1. 1895.  [irarM'a  JT" 


«rml  \  rfnm  __j     _^  I 


11.618    3.366  14,014 

2.t»(J1  01     3.033 


.1 


U,  2^' 


~335'36.7U    6^323  43.(Hi' 


....  31.S71 
30,  1.49I 

....  s.auj 


.67J 


...isa.75<  ■..<s6l3».e96'    lao  33.73 1 


I  |A  oooaKlerabte  portion  of  the  8ea  bland  cotton  shipped  10 
foreign  ports  i^oes  ria  New  Tork,  and  sime  small  amoanta  \  la 
Bjeton  and  Baltimore.  Instead  of  including  this  cotton  fur 
the  week  in  which  it  learaa  the  Southern  oatports,  wefolloir 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  ftc.  The  detaiU  of  thp 
shipmeota  of  Sea  Island  ootton  for  the  week  will  be  fouoJ 
unoer  the  head  "  Shipping  News,"  on  a  subsaqoent  page. 

QootatMos  .\pril  17  at  Savannah,  for  Floridaa,  oo-nmoa. 
Uo.;  medium  tin^,  W-^c;  choice.  18c. 

Ohuieston,  Carolinas,  medium  flue,  tOc.:  Boe,  Sl^iSc.; 
folly  fine.  tS-;.:  extra  fine,  tC^Hc. 

New  York  Cott)*  Excba!«os— PgopMto  AMSXDiicrr 
TO  Bt  L1W4  DiPiiTKO  — T;m  C^Ktoo  Bzchtnice  voted  to-day 
on  an  amend  nent  to  tu^  Bf-Ltws  iacr«n<l'i<  the  nu  nb  t  n' 
tbe  Committee  on  RtTisionof.QjoUtlonatoflfitep.and  nrovid- 
iog  that  tbe  C  tmmittee  shall  mee-:  ooiy  on  th-  th  t\  W.?  laet- 
day  of  N  ivemSer.  iistead  of  monthly  lot  oiin  moitht,  ai 
DOW  reqn  red.    Th-s  prop-niti  >n  was  log;  ayes  7  .  nays  91. 

BXCH axon. —The  following  exohnagoa  have  been  made 
daring  tbe  week : 

■50  pd.  U>  •zeh  30  I  gov.  far  Mar. 
■17  »d.  U>  •!•«   too  Nnv.  tor  S*9t. 
Kvea  300  Mar  for  Aa«. 
Ktcd  I.ooo  %%■)  tor  July. 
Kveo  9  10  Jul/  tnr  Aa*. 
-Ot  pd.  to  airB.  IMO  June  for  Mar. 
■49  pd.  to  (zeb.  3'H)  Oct.  fnr  kag. 
•in  pd.  Inosab.  3.  ton  «(ar  tor  Aa«. 
■Ol  pd.  to  oxeb.  80O  M«r  for  Ana. 
03  pd.  to  exrb.  3.000  Hor.  for  Dee. 
-•1  pd.  to  oxra.  loo  Wot   for  t>re. 
■m  pd.  tooxeb.  3X>  Mar  torJnlj. 
■01  pd.  to  sxrb  200  Mar  for  Apr. 
■01  pd.loeicb.  I.IOOJ.ianfor  Aux. 
Er«o  100  Max  for  Jno*. 


O]  pd.  to  oxeh.  MC  JoDo  for  Aa*. 
'47  pd.  le  sxah.  9<*i>  (ko.  for  Mar. 
-84  pd.  to  axeh.  MO  X>*e.  for  Jane. 
'0 1  pd.  to  oxeb.  201  Mar  for  Juao. 
Etoo  10)  April  fir  \ix. 
'37  pd.  iooxeb.  iiyi  ■•<.>.  for  Jn'r- 
■03  pd.  toaxeb.  \"n  -i^r  for  Jaor. 
■.^9pd.•ooxr>1  '  'v.  .  X.  T  forJ'oe. 
°03pd.loeX'  forjalr 

•M  od.  v>  <x  for  Aii«. 

■03  pd.  looxui.  •— '  M,.  forAiix. 
■Ol  pd.  to  oxeb.  i«n  A  >r.  f-ir  Atix. 
■OS  ad.  to aze«>  '^oo  M  ar  for  Au*. 
Kv«alOOA»rtlf  i.-Mat. 


Bwmxo  News.— The  exportA  of  ootton  from  the  United 
State*  the  past  week,  aa  per  /  returns.  h»ve  reached 

03.993  bnlM.    Sofaraathes  .  ujrta  are  ctnoerned  these 

•re  the  <arn>^  exports  reported  by  t<.'lugraph  an  t  published  in 
the  Chkosicui  last  Fndar.  With  regard  to  Sew  York  we 
Include  the  manifests  of  afl  TeiseU  oleuad  up  to  Thursday. 

roioi »««««. 

»»w  Tn«K  -Ts  U vamool. i»-r  »tsai>ar OBK.  4.''66 „.... 

T  orsiaiasrOtliiw.  ao'3.  

psrslsa««r  MieaUaa.  a<l 

'     "'         i'^slaaaar  I.*  B.II1  aofot.  2  HI  a>l«a<l   >n  i  I33 

9ral«l»a4 

ToBraAra,  p«r  fiUaaiara  D  etdioi.  i.Stp  ...Labn,  m  

To  l?>m'inr<.  par  stwaar  Pnitvla,  1. 42i. .......  .  ... 

I      V  :'.  per  staaiDAts  Fflialiiid,  t«0  ...at.  Ci  hriMt. 


p^  slaamsn  CWad^ala.   l,«57....K«l- r  Mi.- 

l.luII.'-OO 

TnWapUa,  poTit^aaur  Cat  d  lata,  100....ICala*r  tVlib.l  a 

^"'   *"• " 

T.,  fri,.-      ,..-.t„i«,r  Pl»qiv20> , 

I'  .  ,•  '  •  '•'n'>r«<'al«|i)ol»,  1«»«»  Pl«in».  Jil 


4, Old 

ao-j 

601 

3  7.^ 

1.423 

• 
2.9W 

549 
200 
Htl 


Xolul  bale*. 

New  ObLiAHS— To  Liverpool,  iMr  tteamor  Orion.  5,439 ...  5,439 

To  HamburK.  per  stoainerSli'lU*.  2.803 2,803 

Tn  Narv^.  per  sblp  Uxzle  B  irr«U.  4,436 4,838 

To  VdDloe.  perateamar  Ju«t1a,  710 ........^  710 

Salvbsti)!!  -  To  Bavre.  p«r«c«ain-r  Etbelreia,  2,4d8 . ..  2.i(i6 

To  Bremen,  par  steameri    Etbelre.ta,  2,'i30..... Ethiopia, 

S.^Sl 6,161 

To  Hamburg,  p«r  at-wmer  Martttov,  573. 67S 

raxAS  i;iTr-To  UverpiX>l,  perateamer  U  aoio,  3,0J2  ...  .....  3,033 

To  flarre,  per  steamer  Etbelreda,  249 349 

To  Bremea.  per  steamer  Bibelreda.  800 „  800 

MOBILS—Tu  Liverpool,  per  sieaner  Dilmally.  4,22 1 4,234 

StraniCAH—Tii  Br.>meD.  persteamer  Poolcliaiton.  2,^71  ...  ...  3,571 

BaaifswiCK— To  Br«mea,  per  steamer  Ham>>t>rt,  1.901  .....  ...  1,904 

Vu-aiiiaros— To  Llverpaal,  per  steamer  ntanto.  4,i5> 4,150 

NjaroLK— ro  H«mbu-g,  per  steamers  Carl'x>n,  2}0  ...W<)st- 

h»ll.  30D ast 

irawFOBT  gsvs— To  Llveroool,  per  steamer  Kanawha.  1,297..  1,897 
iloSTOV— To  LIvarpool,  per  steamers  Saicamoie,  l,2i3...,3jy- 

thta,  1.276.    „ 3.49) 

BAL'TtMoas  -ro  Llverpo>l,  p<r  steamer  Tempi  imore,  680 SiO 

(V>  Bremen,  per  Bteam'^r  Muicb^n.  3,7  Ji> 3,700 

To  Antwerp,  paratearaer  Nur<<  Klan.  l-^O ISO 

PRIbADaLPHiA -n>  Antwerp,  per  steamer  Nederlaod,  15 '< ..  ISO 

Saa  FBAaoisoo— ro  Japan,  perateaoier  Peril,  l.OOJ 1,000 

Tatal "67,891 

The  ptrticuUrsof  theia  shipiDats,  arraagad  in  our  usual 
form,  are  as  follows. 

Bh'I,  Brtmen    AnI- 

d  Uon-  4  Btm-  »erpd    StHtk 

dot.  H'lfrt.   bitrg.  Sjrji.  B*rtpe,Tapa%. 
\,i07       375  " 


Lltr- 
p-oL 
4.  66 
S.439 


4>l 

4,8 16 


B  tripe, 
4.417 
710 


gewTetk.  i.  66    1,-207       375    3.4  li 

g.Ortaaas.  S,439      .....       ....    2,S>)3 

SalTSMna. 3.466    tf,784 

Faxas  City  S.Oi :     . ..       249       800     . .. 

tfobUo 4.224    

Javaaaaa. 2.571    ...... 

Braaswtok ...^    1,9  )4    ...... 

Wittala<fa  4,150     „ 

.forfolk  ... 56(1    

If'p'l  Mews  M97     ...    ^    

Sistoa.  ...  3.449    _ 

Baltlaiora..        680     . ..    ......    3,700       ISu 

PaHadsra.  .. ISO 

Taial.....  25.M7    1,2  >7    S.OJO  2i!47l    5.5  j 7    S,137    l.OJO    6J.898 

Below  we  all  th';  olevrAuoai  this  weak  of  ▼aS'ieU  carrying 
ootton  fro  a  UaitedStateip^rts,  brin^ia^  o'lr  d.ila  dowa  to 
the  latest  dat«a. 
04Lvasr>«  -ro  MMibMter— iprti  lt-St«imsr  S  tta-nlna.  A.5I9 

1>>  Hambarg  ' Ipni  I  i— Steamer  aamlrla,20J... April  16  -8-.sam9r 
O'tr  of  a  oaeisl'ir.  t77. 


1.000 


T'tlat. 

13.949 

13.78  J 

9.300 

4.081 

4.324 

2,571 

l,0Ot 

4.IM 

6M 

1,3»7 

3,499 

4,530 

ISO 

1.000 


Raw   Obi.c 
Bio.' 
lViU« 
Ts  ADl-,. 
TO  a  ivro    A 
To  Baroel  n  . 
To  Oenoa  -  a  ^ 


i.ivdrpool— April   17— Iteaarrs   Barbtdlsn,  ISO: 


II  18— 1t«a-serOarUtI>.  1.6)1. 
■  '  -'*  **narO«7.i  ttomtio.  3,132. 
>  uer  Lrota.  1.5  >4 

iitrfani-  BsrdQxa^rel  Oranlt.  3,81  > 
.->u>4ai)r<  BtrewiKrel  O-aiOo.S.etV;  Bi(fpV 
lan  PrI  loe.  4.3  <4. 
T>  Utbjn- April  10  -Btrk  Attl*o.  300. 
dATAniAH-Ti  Brem-n    Apr.l  li-Stea-nnr  OlsnoeblI^,93S. 
To  II  tabu -X— April  I4--It«a'n<r  OI<no  ihli,  SO. 
ft  Marrko,>liir— April  13— siea'ner  Ulxnveeh,  1.950. 

T>8u  Pet»r» '.  II— jceam  «r  UlsavaoU,  8,6ir 

TOBarosloiu  iji^iasr  eloills.  907. 

T»Oeaoa-A  imerMlnilla,  1.971. 

Soarjll— To  Uvoi ,....,  -/^.>ril7— itesmws  Araea'ao.  4  711:  Cirtnthlt, 
8,32't  ...Aoril  I '— toamersOklslonla.  I,;(37:   Kxnti.  l,7i>>  uu 
laid  an4l  loiSw  lalanl  ...Aotll  13  -Bteaoir  Oaairjmaa,  l.Oil 


.April  15— Weaoior  Ltooastrt  la.  1,861. 
To  UaU-Aprll  15-AteanerOilo.  I7>i. 


.April  U-itM-nir 


To  Yaraoata -April  10  -Otiamsr  Bus'/On.  10 1 
Tanaiuts,  1(M. 

BAL'naoaa  -fttUvarpiol- April  IS-iieamirTddaaire.  1,918. 
To  BrsasB -April  15  -StwnerO.-efMd.  3.2 « •. 
ToBitterdam  -April  lo—Uotia«r  faltso  •.  <i>0. 
Pait.AOaLriiiA  -To  Uverpoil-Aprll  10— SI'Moisr  Wawlaid  40V 
84-1  FBAa'-Itoo-rD  Jaoao-Aprtl  8— Steaaar  lijptM,  5i>J  ...l/rll  16— 
atosmer  City  of  Klo  ds  Jaaelri.  950. 

Cotton  freights  tbe  pa«t  week  have  been  at  follows. 


JfOM.        Tmss.      ITailass.    Tkun. 


Urarpool.tbr'b.d. 

Da       loeal.ii 

Bavra..  .....  ...s 

Oaaklrk .  .......s 

Oo      .........a 

Baoborg  .« 

Do      May  9.e. 

Ainstardam  .....e, 

Raval,  V.  Bamb  rf. 

Do    V.  Boll... If. 

Barealoaa .4. 


8SI*i« 

•oT 

as*' 
tsm 

191 
>>s« 

851 


3»t 


Trieste d. 

Antwerp. .4.!     *t^ 

Ubent,v.AntWp.4l      7^ 
•  Oanu  not  per  100  Ibsr 
Ld  TERPOOL.  —By  cable 

atatetnent  of  the  week's 


8)1 

801 

881* 
83m 
19» 

««.4 
851 


Z«A. 


851 

801 

8sT 

88ls) 

10« 

»ai 

SSI 

391* 
•s. 

»S4 


'IS 
SSf 

sot 

ssV 
8im 

191 
list 
851 

891 
•js 

•si 


SSt 
801 

3l" 

2iial 
101 

"S4 
351 

891 


nrL 


SSt 

301 

SSI 
I  33>sl 
191 
"S« 
SSt 

301 

•si 

»M 

7aa 


from  Ltrerpool  we  ha?  j  the  following 
ties,  atooto.  Aio..  at  toaC  port. 


J(eA.37 

Ap'.  3       Apr.  10 

ilpr.  17. 

•alas  of  tbo  week balsa. 

52,000 

80,000        30,000 

47,000 

Of  wbleb  exporters  took  ... 

1.000 

1,000            soo 

800 

Of  wblobspaenlatorstook.. 

•  ■•• 

100 

lalas  Amerloaa „ 

46.000 

Sa.OOU        87.000 

41,000 

AoM^exsort „.... 

Porwardod.. .......  ........... 

3,000 

9,000          5,000 

8,000 

12J0O0 

04,000,       48,000 

67,000 

PMalstook-Bstlmatwl 

1,164,000 

1,121,000  1,110,000 

1,157/MIO 

OfwblabAaarleaa— BstlK'd 

971,000 

911,009 

976,000 

983,000 

Total  Import  of  tAo  weak 

» 1,000 

6S,000 

78,000 

88,000 

Of  Wbleb  AoMTleaa 

81,000 

64,000 

61,000 

7i,000 

iBonot  afloat .. 

l3^,ooo 

164,0  0 

156,000 

119,000 

116,000      145,000 

140,000 

98,000 

4* 


748 


TMK    CHRONICLE. 


f^oL.  liXn 


The  tone  of  tbe  Liverpool  market  for  spoti  aad  futures  eaoh 
d»7  of  the  week  eadia;  April  17  aad  the  daily  oloiiog  prioes 
of  spot  oottoa.  have  beea  as  follovra. 


Spot. 

Satttrdan 

MoHdaw. 

rwextoy. 

rear -toy. 

r%«r*cry. 

fndai/ 

1:4S  P.  M.| 
l(ld.npr<ls 

Bales 

toeo.*ezp 

Moderau 
demand. 

4> 

6,000 
800 

Modarau 
demand. 

4",, 

8,000 
500 

Firmer. 

*»8 

8,000 
SOO 

Hoderaie 
demano 

43g 

8,000 
rOO 

S.eal'     • 
aartlallT 
1-84  a-l   . 

Quiet  and 
steady. 

Itaad  . 

438 

10,000 
SOO 

Fair 
lem^ni 

•     4% 

10,000 
1,1)00 

Futurtt. 
ItBrket, 
1:45  r.  M. 

Market,  ) 
4  P.M.     ( 

Qnlat  at 
partlalir 
1-84  deo. 

Qntel. 

Qplet. 
Steady. 

J'e*  1 .   ai 
iJi4ai 
•aioe. 

Steady. 

Qolet. 
Steady. 

Steady. 

The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  STlven 
below.  Prioes  are  on  Che  t>a<is  of  (Jplaad^,  Liw  tfiddliag 
olause.  uale^s  o-.herwi«ie  sra'ed, 

iy  C^e  ori:r,t  fe  tins'i  in  /»T*5e  ani  61!A.  T!nnt:  .1  6.)  inean$ 
8  83-6  M.,  an-i  4  01  meant  4  1-6  Id. 


AprU  11  to 
IpiHl  17. 


April. 

April-May . . 
May-Jnae... 
June-July.. 
Jaly-AuK... 
Aug. -Sept, . . 
»ept.Oct... 
Oot-Nov... 
HoT.-Deo... 
Dec."  Jan... 
Jan-.Feh  ... 
Feb-MaroU. 


Satar. 


12>9      1 
p.  M.  P.  H. 


d. 
4  18 
4  16 
4  15 
413 
4  12 
4  09 
400 
3*9 
3  57 
13  57 


d. 

4  17 
4  16 
4  15 
4  13 
4  11 
4  OS 
400 
3  5» 
3  57 
3  57 


Moo. 


1:45    4 
p.  M.  P.  M 


Toe*. 


1:45!    4 

P.M.iP.  M. 


d. 
419 
4  1'* 


d.  d. 
4  16  4  16 
4  154  15 
4  14  4  14417 
4  1i;4  12i414 
4  10  4  11,4  13 
4  07408410 


Wed.     Thare, 


1:451    4     1:45     4 

P.M.ip.M.  P.M.  P.M. 


3  63 
3  58 
3,56 


4  00i4  02 
3  5»  3  61 
3  57  3  .59 
3  56  3  57|3  59 
3  56  3  5813  60 


d.  d. 
4  19  4  13 
4  1814  17 
4  17  4  16 
4  14  4  11 
4  13i4  13 
4  10  4  10 
4  02,4  02 
SCI  3  60 
3  59:359 
3  5913  59 
3  5913  59 


d.   I   d. 

4  1814  18 
4  17418 
4  17|4  16 
14  14  4  11 
4  13  4  13 
4  10  4  10 
4  02  4  0,i 
3  60  3  61 
3  58  3  59 
3  5Bi3  59 
3  59,3  59 


d. 
4  19 
4  19 
4  17 
4  15 
4  14 
411 
4  02 
3  61 
3  59 
3  59 
3  60 


PrI. 


1:45  4 

p.  M.  P.  M. 


d. 
4  19 
4  IS 
4  17 
4  15 
4  11 
411 
4  02 
3  61 
3  59 
3.59 
3  59 


d. 
4  19 
4  19 
4  18 
4  15 
4  14 
4  11 
4  03 
3  61 
3  59 
3  59 
3  59 


BREADSTUFFS. 

Fkidat.  April  17,  1896. 

During  the  first  few  days  of  the  week  buyers  showed  a 
limited  amount  of  interest  in  the  market  for  whe<it  ii  lur  nod 
a  moderate  amount  of  business  was  transacted  ac  steady 
prices.  Subspquently,  however,  the  market  became  quiet  as 
buyers  were  disposed  to  hold  back  for  conoes^ions,  owing  ti  a 
declioe  in  wheat  values,  but  ho'ders  remained  steady  in  t  leir 
views.  City  mills  have  been  in  limited  request  at  unchanged 
prices.  Rye  flour  has  been  quiet  and  uochinK^d.  Corn  meal 
has  received  a  moderate  aiteutioo  at  steady  values.  To  day 
the  market  for  wheat  flour  was  Brm  but  quiet. 

There  has  been  considerably  less  spirit  to  the  spsculauvrf 
dealioKS  io  the  market  for  wheat  fuiures,  and  prioes  hav-> 
gradually    declined    under    liquida'iag     sales    by    "  lo  <8;s,"' 

Erompted  by  quiet  and  easier  European  advices,  Ye!(terlay. 
owever,  there  was  a  rail  yon  fairly  brisk  demand  from  "shorts" 
to  cover  contracts,  stimulated  by  decidediv  uafavorible 
prospects  for  the  coming  crop  at  the  West,  In  tbe 
spot  market  the  smill  supplies  and  the  high  views 
of  holders  have  checked  business.  The  sales  reported  yts^er- 
day  were  all  for  forward  loadiag  and  the  termf  were  no', 
made  public.  No.  I  hard  was  quoted  at  6c.  over  May  f.  o.  b 
afloat  and  No  1  Northern  at  3i^c.  over  May  f.  o,  b,  afl  lac. 
To-day  the  market  was  fairly  active  and  higher  on  conMoii  'd 
buying  by  "shorts"  to  cover  contracts,  stimulated  b/  furt-i-r 
reports  of  crop  damage  from  the  West.  The  spot  market  w  « 
fairly  active  and  firm.  The  sales  includ-^d  No.  1  hard  at  aa 
over  May  f.  o.  b.  from  store  and  No  1  Northern  at  3J^o.  over 
May  f.  o.  b.  from  storj. 

oatbT  CUMINO  PRIRB8  <ir  ft    2  Kign   viifr-cii  vrHHar 

*i».         Kon.      T>tei.      w««.     T\if       »m 

April  delivery o.    75'a       1f>H       74\       7.5  7508       7638 

Mayrtellvury 0.    73'*       72»8       72'4       72'*       73  730. 

June  ilullvcry 0.    72ii8       72  71%        72%       7i\       7  iZ 

July  dellverv..     ..„....o.    72:%       7179       71-^       72  Tl\       7.ji« 

September  delivery 0.    72*i       71 H       7liig       li       '   72\       73ie 

December  delivery o.     73'i       73>«       7J%       7415       751.1 

There  has  been  venr  little  activity  f^  the  soeculative  deal 
ings  in  the  market  for  Indian  cora  futures,  but  prices  have 
made  fractional  improvements,  pri.  cipally  on  a  demand  from 
a  few  "shorts"  to  cover  contracts,  stimulaied  ny  a  decreased 
movement  of  the  crop.  In  the  spot  m  irket  b  jsinesj  has  been 
tjuiet  and  prices  have  been  abo::l  steady.  The  sales  yesterday 
incladed  steamer  mixed  at  9H%&Wc.  in  elavator  and  N ).  2 
white  a' 41c.  delivered.  To-day  lae  market  was  fraciiinally 
higher  i  1  sympathy  with  the  improvement  in  wKeat,  The 
spot  market  was  I'eady.  The  sa>eg  included  N  >.  2  mixed  to 
arrive  at  SSi^^.TOc  f.  o.  b.  all  lat.  delivery  this  mon  h ; 
steamer  mixeU  at  39c,  in  el  v.tt)r  aad  steamer  yell) w  at  39c 
in  alevator. 

lalLr    ILISIRO  eitl  IM    >'   4  >.    <   <cti«  •  0  14^. 

Kal,       ttnn.       Tiu»,      Wid.     pfiur, 

April  delivery 0.    87  37  37«b       3714       87i8       3714 

Mar  delivery .-...o.     <6  J-m       J-jag       n^s,,       ^rtSg       o..:k 

July  deUvery.     0.     3>t-l4        a7i«       37>8       S:"*       37i«       a7i« 

An«n»t  delivery o.    37>9  37\ 

8ept<-inbflr delivery.  ...0     38  SS"*       3ti>4       38>4       3i>»       3«a^ 

jj  Oats  for  future  d-*liv-Ty  hivn  been  q  liat  and  prices  have 
improved  sUghily  in  symoa'.hy  with  the  improvement  in 
com.  Bii<iaes4  01  thu  Hp  it  hts  oeea  fairly  active,  as  shippers 
have oontiaued  huveri  anl  prices  have  been steaiy.  Yester- 
*«y  the  sales  included  N' >.  J  mix.- 1  a     2">'^',   ii   -l -vitor.  No, 


3  white  at  S6>^c,  in  elevator  and  wnite  clipped,  cart  for  early 
May  delivery,  at  at>out  28*^0.  f,  o,  b.  afiiat.  To-day  the  mar- 
kac  was  steadier.  The  spot  market  was  fairly  aniivn  and 
firmer.  The 'sales  included  No,  2  mixsd  at  ia%c.  in  ei  Tlk''>or, 
No.  2  white  at  27c.  in  elevator  and  white  citppe  I  at  38 Xc* 
f.  o.  b.  afloat . 

oaiLT  OLORiHO  PRioss  or  no.  3  laxaD  oats. 

Sal,        Hon.      Tua.       Wed.      Thuri        frl. 
Hay  delivery o.    21't       24'H       24'<b       24\       217,       25    , 

The  demand  for  the  feeing  grid-^soC  Parley  hai  b;en  fairly 
active  at  full  values. 

ruoiiR. 
:'iaa Vbbl,  V175«  2  <5  1  Pateat,  winter. (3  759«4  10 


taperdae l  809  2  4) 

Bttra,  Ho.a 2  30»   2  65 

e«ra.  Vi).  1 2  509  3  0J 

Jl-^are 2  6'i»  3  40 

ItraUatii  ..    i  30»  3  75 

Patent,  sprlQtc 3  50»  3  9.5  

( Vlinat  Hoar  in  eaoKs  sella  at  prices  below  tboae  for  narrelx.  | 
oaaiH, 

0.      I  0)rD,  per  bush— 

80 

8414 


City  mllle  extras....  4  20 

Rye  Soar,  tanerdae..  2  459  2  90 

BuokwUeat  floar  ...  

'Jora  meal— 

Weatera,  &o !  109  2  15 

Brandy  wine .,  2  20 


^beat- 
Spring,  per  busQ.. 
(l'»d  winter  No.  2.. 

Rad  wluter 

wmte 

O  tt«  -Mixed,  per  bn. 

Wblte 25    9 

Vo.  2  mixed 2  5\» 

To.  2  white 27    <j 


72  9 
«!%• 
7d  9 
....  9 
22    O 


0. 


28>« 
2* 
26  V 
2S     , 


o 
11 
40  >a 

41 
41 


...  » 


"Vest'a  mixed., ..^  39 

So.  2  ruUed 39 

Wostaru  yellow..  3» 

Western  Wlilte 39 

Rye- 
Western,  per  bush. 
4tate  and  .rersey S 

Barter— Western....  39     a 

i      Peedln? 35    n 

Exports   of     Brbadstcffs,     Pr  )Visi  ins.    Cotton 
PSTROliEtJM.  — The  exDor  ;.H  of  th^s<  articles  during  the   month 
of  March,  and  the  niae  months,  for  the  past  three  years,  have 
been  as  follows  : 


45 

37>4 

AND 


Maporu 

1896  98. 

1891-95. 

1893-94. 

from  V.S. 

QuanUtiu. 
Wheat.l>asb. 
nou...bblB. 

March. 

3.490.913 
1, 117,676 

8,520,455 
7,9:10,185 

9   Xontiu. 

47,027,41(8 
11.469.147 

March. 

6,2%.818 
1,100.816 

tf    Mmtlu 

89,173,3.53 
11.253,195 

Jtarrfi. 

6,413.931 
1,302,913 

12.277.04" 
H..580.484 

9  Month: 

73.538,271 
12.580,232 

Wheat....  bu. 
Oom...bnsh. 

98.63-1,589 
70,773.917 

11.239.52 
2.839.3  6 

109,821,7J0 
14.407,199 

130.149,315 
4'<.e52,2a7 

Tot.  bush  . 

Value: 
Wh'tftlloar. 
Oomft  meal. 
aye 

16,450.820 

t 

8..^25.t07 

2,812.471 

133.722 

321.5.')8 
27.<,69i 

10,09«,>.57 
12,8J3.741 
19,006.570 
4.3  >9.241 

109.412.506 

t 

71,218,615 

27.813,721 

157.811 

1.730.781 

1.93P,S98 

102,68S,849 
i20.031,8S,) 
182.537,132 
45.563.750 

I4.17t!,825 

« 

7,097,985 

1.497,1,78 

7 

107,888 

4»,455 

!-.718,lll 
13.2  .8,78j 
15,271.9.!e 

3,036.736 

124,228.929 

( 

70.857.893 

7,639.957 

5,.)79 

6l4,.5!t0 

858,2)8 

79,993.81)4 
123,827.8:9 
173,240,894 

31,554.30 -1 

18,837.524 

« 

9,814,13J 

3,020.937 

21 

25,987 

141,876 

12,503,0111 

15,94.5.ii8- 

13,812.001 

3.270,9>4 

ISO.  10 1,612 

t 

10.3,245,422 

23768.459 

126.391 

2,121,060 

2,021,208 

1^7,082,510 
128,587,718 
185,289,582 
31.011,578- 

Oats  &  meal. 
Barley 

Br'drtnlTs.. 
ProTlatOM  ♦. 

Cotton 

^atroI'm.&Q. 

Tot.  valae. 

48.2-(8,la0 

4KI.824.4U 

40.2«).r83 

108.618.725 

45.5:11.164 

474.151,39(> 

lauiadlDie 

jAttleaud  0 

o,;»ia  till  (C 

■  lairisaad 

years. 

Nora.— Allthe  above  tta;ures  are  bna.l  on  the  monthly  preliminary 
fMtiirns  Issued  by  the  Bureau  ut  Htamtios.  and  cover  about  9  ■!  percent 
ot  the  total  exports  of  breadstufts  andoil,  rfj  pdi- obuC  of  provUions 
and  ae,>rly  lOJ  percintof  cotton. 

The  noveTjent  of  breadstuffs  to  market  as  indicate  1  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
^ew  y  ir«  P-  duce  Exchange,  We  first  give  the  reB<  o-s  at 
Wes-*-"  'ske  and  river  ports,  arranged  so  as  to  ore i-ia  the 
fjim  srative  movement  for  the  week  ending  April  11, 
an  <  since  August  1.  for  each  of  the  last  three  years: 


ftaceipts  at— 

.Roiir. 

Wheat. 

Oorn. 

Oati. 

Barltv. 

Rv>. 

?.«.l»«tt. 

8iMk.60IA( 

Biuk.ftllo. 

Baih.*! ' 

Bufk.4'* 

Ba.61  Ikf. 

Chlcauo 

39.810 

11.384 

707.671 

1,097.032 

200,230 

23,800 

Milwaukee.. 

53.800 

14).  400 

5  i,70J 

93,000 

70,400 

12,600 

Diiluth 

2.5.80O 

837.818 

472 

.51,527 

113.29^ 

10,446 

Uinaeapolls. 

3,202 

942.270 

2 1,340 

61,870 

Tolelo 

1,588 

21,9  0 

47.000 

l,2iO 

1,70» 

Ostrott 

1,882 

2:1.351 

19.116 

24.999 

12.475 

Cleyeland . . . 

803 

24.082 

15.8  ):i 

26,700 

St.  LonlB 

16,780 

81,183 

2U.28) 

181 10  1 

34.500 

27 

Peoria 

6,830 

22.:100 

2S3,H00 

177,700 

29.1)0 

690 

Kansas  City. 

5,667 

Tot.wlc.'98. 

147,585 

1,911,136 

l,'i85.714 

1,701,283 

480.325 

6S,17S 

Same  <Tk,'95. 

153.4t7 

1.I25.0S3 

745  -167 

1,431.134 

215,702 

26,797, 

Same  wk.'94. 

280,733 

2,202  830 

1.085.417 

1,539.015 

279.572 

51,600 

SinctAUQ.  1. 

1895-98  .... 

8.191.881 

189.010.570 

90,3J0.328 

107.381.814 

34.133.162 

8,152,803 

1894-95  .... 

8.781.T82 

121.530.872 

53.819.148 

88.012  457 

29.533,514 

2.103,553 

IS113.94  .... 

9,338.28 : 

130.1.58.S53 

121.381314 

89.296.777 

27.163.107 

2,936,170 

Cm  reoMpts  of  flour  and  grain  at  Che  seaboard  ports  for  the 
weekeadii  April  U,  1893,  follow: 


ftictiptt  at  - 

Mow  Vork 

Boston 

Montreal.    ..  .. 
Philadelphia  ... 

Baltimore 

Richmund.  .  ... 
Vew  Orleans    .. 

Total  week 
Week  1895  .  ... 


Flour, 
bblt. 

7W.1? 
41..'<11 
15.7111 
3:.Sl!l 
62.088 
2.408 
9.1148 


Wheat, 
5u«V 
31.175 
91  :>H 
6.416 
•.til 
12.;93 
11.(4: 
2.85) 


Oom, 
butll. 
.■'7.V25 
31.113 
3.1)  m 
21.260 
.349.7  72 

822,1)71 


OaCs, 
•lujd. 

891.8  10 
ll).»,58l) 
.■<'.>.33i 
129  3:)9 
li)7.292 
11.5)0 
51.270 


Barl«v 

By, 

>>u<l>. 

•MM\  . 

20lI.7'O 

16,675 

7.330 

785 

3.2») 

41,800 



217.394 
237.585 


170.510 
325.239 


1.0J2.9J0    1,238.231 
381.138       U2).»55 


238.1 40  17,410 

29,400  8,476 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  April  11  5 »  noara  as  i*  )'l.)  vi  '.i-  f  >ur  years: 


Hecetwtt'tf— 
Flour 

>Vbea(....  

Corn ... 

Oats 

B<irl«y , 

Total  iratn  , 


I8J8. 

.3.101.9ii 

3  "I.),  "I 
*l.  21.371 
12.0>ll.0)» 

2.3:i.PU 
:l7i).ri- 

3'J.»i»7'i»J5 


1395. 

4,4  il  Ul 

e.m.flii 
7.  mi  rii 
n.iSi.sii 
1,151.234 
117  132 

2I.:,3,'.,-2 


1881. 

.5,4.11  iM 

3.345.75 ' 

2l.lli.0H 

9.421.780 

1.5t9,'iS! 

70.171 

38  315.277 


1S»». 

4.986.278 

9.311.875 
12.171,019 
10.271,013 

2.228,629 
203.988 

31.187,101 
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The  exporw  from  the  aofocni  aiAOOArd  ports  for  che  week 
•adioif  April  U,  1896,  areshotra  ia  (be  aaaesed  statemaac 


77,400 


ftoar, 
Mti. 

«.OIM 
l«.t>l 

7a,»i; 


9.«U 


*I>7.«U 

l,l«U 

10  0>7 

•0.000 

""Hi 


Total  wMk    . 
•■aaUoM  li» 


LOSI^itW 


«.'I,17» 
WI.MJ 


aia.tu 
s.ija 


Sim, 

kMk. 


ll,S37 


3.79ii 


u.4ia 

40.8  IS 


»t7.71< 
I4('.010 

Tbe  deftinattoo  of  thaM  exparta  for  the  week  and  since 
BepL  1, 1895,  u  ai  l>  -low.  We  add  the  totals  for  the  oorrea- 
ponding  periods  of  last  year  for  comparison: 

itm*    asMjLatvt-    i^Mk   SIMM  ««»r 


TOUJ 

Total  MS4-S5. 


*U.S«1    8,18S^17 


U7.7Si    n.OtSJKI    l.OM.Vtl    «!.M>,llt 
LUi.StU    »>,7J<.aSI       4.S,0M    ll.M«,»io 


The  risible  supply  o(  grain,  oomprisiiig  (he  scooks  in  granary 

at  th4  pria'npal  p.Mnts  of  aooa<n illation  at  lake  and  seaooard 

porta,  April  U,  1896.  was  as  follows 

ITMat.  Ovm, 

la  Man  at-  taak.  »•'*;.  -.i—ii. 

Ma*  Tort JMJtm  ial,OS»      I^IJtM  lt.«>J 

Do      asitat  laiwt  

AllMS7..r!Tr...  ...        ^Tr.  IO,«M  10,000 

SSiBi 901.000  17.000        MMo       m;, 


Main 

lu.iwo 
tio.obu 


17.00U 


•        l.0»*.»'O 
fSttSS  M'VKM 


THE    DRY    GOODS    TRADE. 

Nkw  Yobz.  FaiOAT.  P.  IL,  AprU  17,  1886. 

The  market  at  the  cloae  of  the  week  shows  some  improve- 
ment in  tentiment,  a  reiratt  miinly  attrihatabt«to  the  taTor- 
able  change  in  the  weath«r  and  th«  rep)ru  of  iti  eZ';>tleat  in- 
flueooe  over  the  retail  buMoess.  UiUribu'Jia  b/  retail  )c*  b  n 
beeu  active  here  and  in  othir  Urge  citiM,  and  reiailers'  stock4, 
which  were  beliived  to  have  b)ea  large,  m'i4l  h»ve  uodor- 
gon*  a  mtterial  rsdacti'm.  This  is  bosiiiM*  at  the  right  end, 
and  its  eSeet  is  already  sboiriaar  with  an  inorvased  demtnd 
for  sopplMMatary  supplies  in  j>bt>ia<  circira  and  a  greater 
interest  arinwd  In  some  departcnenu  of  th<>  priaaarr  market. 
Actual  buslncas  in  the  latter,  while  probsbly  larger  than 
lately  preoeding  weeks. is  s.ill  madtrate  in  th«  aggrotcae,  ami 
sellrrs  are  siill  easy  to  deal  with  in  mate  iostAncM  on  thf 
iMsis  of  surrent  prioe*.  At  th)  b  ttt-tni  limits.  hO'raver.  thsri 
is  SBore  steadioest  ia  staple  k  wis.  Reports  of  c  jrtailin^ai  of 
prodacii>n  are  inoreasiog  in  ottoa  ko3)«.  and  ia  woiUn 
golds  there  has  already  b-en  a  hetvy  eat  d>«ro  of  output. 
Colkctioaa  continu)  to  show  some  improrement. 

DoMnnc  Corro.t   Ooom— Tne  asparta  of  cotton  irood* 
tron  tliis  p<irt  for   the  WMk  eCMlIu  April  18  were   13.8:7 

r  Mtlnasloa  being  to  the 


>,  ralued  at  •5S).788,  thair 
paints  spseiflad  la  the  tablas  below 


Vsw  ToBX  TO  AraiL  18. 


IIM. 


OnatBrttata.. 

araMa..    . 

AlHea 

Wast  Isdlaa.. 

Ha  also 

Oaatrali 

•eata  Ai 

OtasrOeantrtas.. 


10 

3 

9,100 

S 

510 

581 

170 

ea 

SSA 

1.SMI 


_»oial IJ.1T7 

.vtaTaaooaver*...     


571 

'ii.iaa 

S.4M 

n.S74 
4.S83 
3,709 

S,-tlO 

1S.743 

1.00t 


189S. 


ir«8*    »tMmJmn.X.     ITssk.  IWMc/an.  1 


«B«al. 


...  IJJ27 


« 1,837 
11.163 

73,499 


Raw  Baalaad  alU  poiau  dlraot, 
Tbo  Talna  at  tha    New  York   axports  for  the 
«S,863,881  la  1886  aitminM  |i.S74,0W  in  18»3. 


1,877 
l.OOI 

10.979 
2,.'»67 
6.42i 
1,633 
a.4Sl 
93« 
8,00* 

ie,6«4 
1.891 

~M.116 
»,4«4> 

"a9,^69 


rear  has 


Sales  of  bro  vn  sh(^eti□|;s  aad  drilU  have  eaiaed  somewhat 
on  the  previous  week  tbroueh  an  increase  in  the  Qumber  of 
small  orders.  A  considerable  business  could  be  doae  if  sellers 
were  willini;  to  accept  even  a  fair  proportion  nf  the  bids  for 
qudntitiee  made  from  day  to  day,  but  buyers'  ideas  are  gen- 
erally too  low.  In  the  coarse  colored  g<>od8  market  a  quiet 
business  is  recorded.  Denims  are  steady,  but  sellers  of  .ticks, 
checks  and  stripes,  cheviots,  plaids,  etc  ,  are  easy  to  deal 
with.  Business  in  bleached  cottoos  is  mostly  confined  to 
small  purchases  in  any  grade,  with  an  occasijcal  manufao- 
turer  of  underwear,  etc.,  placing  a  fair  order  in  medium 
qualities.  Prices  are  unaltered.  Kid- finished  cambrics  inac- 
tive and  weak.  Siles  of  wide  sheetings  are  of  limited  extent 
only  but  prices  are  generally  steady,  A  moderate  business 
reported  in  cotton  flannels  and  blankets.  Fancy  prints  are 
<iuiet  and  irregular,  t>nd  olh-r  rdgular  calicj-s  dull  and  fre- 
quently in  buyers'  favor.  Fme  printed  wash  fabrics  in  fair 
re-order  demand.  Dress  ginghims  ia  ligat  re<xuest  at  first 
bands,  the  chief  feature  beiagaaotber  *'  drive"  iu  the  jobbing 
trade.  Staples  dull  and  ea^y  to  buy.  Print  cloths  unchang^ 
at  33  jC.  for  extras,  with  a  limited  business  doing. 

189«.  189S.  18-4. 

Apr.  11  Apr.  13         Apr.  14. 

23t,000  112,000       214,000 

761,000  

SS6.000 


tloek  0/ Print  OUMu— 
kl  Provtdeaoe,  64  aqaares. 
At  Pall  Rtver,64  tquM-es.. 
It  FsU  BWer,  odd  tlte*  ... 


33.000 
117,000 


327.00O , 
83,000  s 


1893. 

Apr.  15. 

56,000 

44,000 


rniai  ■iaeft(plaaesi....I.S51.000       262.'>00       624.000     100,000 

WonLEX  Goods  — The  curtailment  of  production  of  men's 
wear  woolen  and  worsted  fabrics  by  ihe  g'oppage  of  mills 
and  diversion  of  looms  to  other  goods  is  so  great  as  to  suggest 
some  scarcity  of  supplies  before  the  heavy-weight  season  is 
over.  This  ha4  a  tendency  to  keop  priisea  of  regjlir  goods 
fairly  steady  in  face  of  a  continued  poor  demand,  but  does 
nut  pr>>Teot  new  lines  of  cbeviois  and  fancy  worsted*  in 
medium  gr^es  being  offered  at  relatively  low  prices.  Tne 
demand  for  light-weights  has  been  helped  slightly  by 
the  warmer  weather,  satinets  are  inactive  and  irr>'gu- 
lar,  and  only  an  iadifferent  busineas  is  reported  in 
cott'jo-warp,  csasini>res,  &c.  Overcoatings  are  sliw  and 
irregular  ia  medium  grade  good*.  Cliakings  in  fair  demaid. 
I'he  demuid  for  dress  goods  lias  tieen  mostly  confined  to 
farir-  '■'■-■'  '  ir  fall,  in  which  good  orders  have' been  taken. 
Scii)  .  s  are  quiet.    The  busioees  in  blinkets  i-i  moder- 

ate ...;.  a',  prices  are  s'.eady.  FUonels  slow  pending  the 
opening  of  the  new  ssason. 

FoREiay  DsT  O0OD8.— There  has  been  a  fair  amount  of 
bosiaeas  recorded  in  fall  lines  of  dress  goods  and  silks,  but 
orders  are  still  backward  when  compared  with  last  season, 
Ribboiu,  hosiery,  underwear,  meu's-wear  fabrics  and  linens 
are  quiet  throj|(hout.  The  de-nand  for  ■eatonabte  goods  has 
improved  somewhat  under  floe  weather  influences. 

liavartaUeaaaB4  Warahoaa*  Wlth4rawalaor  Dry  Ooo4a 

The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  April  16,  1896,  and  sinoa 
January  1,  1896,  and  for  the  oorresponding  periods  of  ImI 
year  are  as  follows: 
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State  Ann  City  DtfAliTMEriT. 


TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Financial  Curonicle. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  AdTertlsinsr—  Fer  incli  space.) 

Oaetlme..^ $350|Tar      Months    (13  times). .$25  00 

OneMontli  (4  times)..   11  00    Six     onths        (26  times)..   43  00 

TwoHonths         (Stlmes)..   18  00  I  Twelve  Months  (52  times)..    58  00 

(The  above  tenns  for  one  month  and  upwanl  are  for  staiidins  oarrta. 


Tiie  porpoie  of  tbli  State  and  City  Department 

fa  to  famish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  City  Supflxment,  In  other 
words,  with  the  new  facts  we  ehall  give,  the  ampliflcationa 
and  correctiona  we  shall  publish,  and  the  municii>al  laws  we 
ihall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  Ain>  Cttt  Sufplbiibnt  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 

Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  boads- 
recoitly  negotiated  and  bonds  offered  aad  to  be  offered  for 
sale. 

Alexandria,  Ya. — Bond  Election. — A.  vote  will  probably  be 
taken  June  2  on  the  propoaitioa  to  issue  $'^00,000  of  bonds  for 
paving  and  sewer  purpuses. 

Ambler,  Pa. — Bonds  Authorized. — Pavins:  bonds  of  this 
municipality  to  the  amount  of  $40,000  will  be  issued. 

Atchison.  Kans.— Borarfs  Defeated. — At  an  election  held 
April  7,  1896,  the  question  of  issuing  $50,000  of  sewer  bonds 
resulted  in  tlie  defeat  of  the  proposition. 

Baltimore.  Md.— Bonds  Authorized. — This  city  has  been 
authorized  by  the  Legislature  to  issue  stock  to  the  amount  of 
$1,600,000  for  the  purpose  of  fuadiog  the  doating  indebted- 
ness which  existed  on  December  31,  1895.  The  question  will 
now  be  submitted  to  a  vote  of  the  people. 

Brootlyn,  N.  \.—Bond  Offering.— Propoaa.\s  will  be  re- 
ceived until  April  27  by  George  W.  Palmer,  Comptroller,  for 
the  purchase  of  $1,263,000  of  3>^  per  cent  gold  bonds  atid 
stock  of  the  City  of  Brooklyn  as  tollows. 

LOANS—  IV/ieii  Due.  LOANS-  Wheti  Due. 

Sewer  boDda,  $100,000 1927   Soh'l  ilflK.  bonds,  $100,000.  .l«3(l 

•  Do         Do       «4.'',r00 1»18    Station  honse bonds,  4!39,000.19C(> 

Local  Imp.  bonds,  $100,000.  .19^0    JJ.  K.  B.  stock,  «50  000 193« 

Do  Do     $100,000  .1915    Siwcr& water Ntk.,$593,(JOU.193(i 

Public  mkt.  bonds,  $90,000..  1924    Water  bords,  $10,000 I91(i 

Celt,  of  lod.,  $36,000. ..1900-1901 

Baits  Connty,  Qa.—Bond  Election.— A  vote  will  be  taken 
April  29  on  issuing  court-house  bonds. 

fambridce,  Masf.— Bond  Safe.— On  Apiil  16,  1898,  this 
city  sold  $100,000  of  waterworks  bonds  to  Meesrs.  Bitabrook 
&  Co.  at  109-057.  Sixteen  bids  in  all  were  received  for  the 
loan.  The  loan  is  dated  April  1,  1896,  bears  interest  at  the 
rate  of  4  per  cent,  payable  semi-annually,  and  runs  20  years. 

Carroll  Connty,  Mo.— iVb  Vote  Taken.— A.  vote  was  to  have 
been  taken  April  14  on  i-suing  $75,000  of  20-year  bonds,  but 
we  are  informed  by  Charles  L.  Rea,  County  Treaturer,  that 
the  election  was  declared  <  ff. 

Clay  Connly,  Iowa.— Bomis  .Aufftortzed,— Funding  bonds 
of  this  county  for  about  $15,000  will  be  issued  this  month. 
The  county  has  no  other  debt,  and  its  assessed  valuation  in 
189B  (which  is  about  25  per  cent  of  actual  value)  of  real  estate 
was  $2,378,544:  personal  property,  $360,525;  total,  $2,739,069; 
total  tax  rate  (per  $1,000),  $3  50.  The  present  population  is 
estimated  at  11.364. 

Clereland,  Ohio — Bond  Offering.— Vroposa.U  will  be  re- 
ceived until  12  o'clock  noon  .Hay  .0,  1890,  for  the  purchase  of 
$163,000  of  coupon  sewer  bonds  of  the  city  of  Cleveland.    In- 


*(  rest  at  the  rate  of  4  per  (»nt  will  be  piyable  semi  annua  lly 
from  April  1,  1896,  both  principal  and  interest  to  lie  pay*  ble 
at  the  American  Exchange  National  Bank,  New  York  City, 
and  180,000  of  the  amount  will  mature  April  1.1901;  $3>,000- 
Apiil  1,  1903;  $20,000  April  1,  1004;  and  $78,000  April  1, 
1906. 

The  city's  total  debt  on  April  1,  1896,  including  the  bond» 
described  sbove,  was  $9,774,334:  deducting  water  debt  of 
$1,796,094,  and  siDkiog  fund  of  $2,035,917,  net  debt,  $5,9 43,- 
323.  TheaPBfssed  valuation  in  1895  was  $131,562,905;  real 
valuation,  $500,000,000.  The  population,  according  to  local 
figures,  IS  !)60,OCO. 

riinlon,  9la»8 — Bonds  Authorized. — Water-works  bonds 
of  this  town  to  the  amount  of  $50,000  have  t>een  authorized 
by  the  Legislature. 

Cohocton,  h.  H.— Bonds  Defeated,— A  vote  t&keaoa  issuing 
$6,000  of  water-works  improvement  bonds  resulted  in  the  de- 
feat of  the  proposition.  Another  eltction  will  probably  be 
held  later,  when  it  is  thought  that  the  proposition  will  carry. 

Colnmbu",  Ga,— Bored  Election.— It  is  reported  that  an  elec- 
tion will  be  held  August  14  to  vote  on  issuing  $100,000  of  city 
hall  and  funding  bonds. 

CoInmba!>,  Ohio — Bonds  Authorized.  — It  is  reported  that  a 
vote  taken  April  6  on  issuing  $300,000  of  electric-light  bonds 
resulted  in  f  ivor  of  the  proposition. 

It  is  also  reported  that  $125,000  of  bonds  have  been  author- 
ized for  engine  houses,  etc. 

East  Pittsbnrir,  Pa  — Bond  Election. — An  election  will  be 
held  May  19  on  issuing  $27,255  of  schoal  bonds. 

Flnsliinc,  N.Y. — Bonds  Authorized. — Road  bonds  to  the 
amount  of  $120,000  have  been  authorized. 

Fort  Gibson,  Miss. — Boml  Election.— A  vote  will  be  taken 
April  21  on  issuing  electric  light  bonds. 

Geriog  Irrigation  DUtrlct,  Neb. — Bonds  Authorized. — 
It  is  reported  that  bomls  of  this  district  to  tbi  amount  of 
$350,000  have  been  authorized. 

Grand  Rapidi>,  MIcb. — Bond  Election. — A  vote  will  be 
taken  Apr  1  25  on  issuing  $75,000  of  bonds. 

Greensboro,  N.  C. — Bonds  Authorized. — Strnet  improve- 
ment bonds  of  this  town  to  the  amount  of  $15,000  have  beea 
authorized. 

Kensington,  Md. — Bonds  Authorized. — Sewerage  bonds  of 
this  city  have  recently  been  authoriz  d. 

Lancaster,  Ohio. — Bonds  Authorized. — A  vote  taken  April 

6  on  ii-suing  $75,000  of  City  Hall  bonds  resulted  in  favor  of  the 
proposition. 

Leominster,  Masp, — Bonds  Authorized. — X  loan  of  $200,00O' 
has  been  authorized  for  water-works  purposes. 

Lincoln,  Tal. — Bond  Election. — A  vote  will  betaken  shortly 
on  the  question  of  issuing  water-works  bonds  to  the  amount 
of  $20,000. 

Lyon,  Mass. — Bonds  Proposed. — An  ordinance  has  been 
submitted  to  the  Legislature  providing  for  the  issuance  of 
$115,000  of  sewer  bonds. 

Mclntire,  Iowa.— Bond  Ofering.— Proposals  will  be  re- 
ceived until  April  20  for  the  purchase  of  $2,000  of  water-works^ 
bonds, 

Madison,  N.  J, — Bond  Election. — A  rote  will  be  takea 
April  24  on  issuing  $35,000  of  road  bonds. 

Malrern,  Pa. — Bond  Offering. — Proposals  will  be  received' 
until  May  14  for  the  purchase  of  $3,000  of  water  bonds  of 
this  borough. 

Manhato,  Minn. — Bonds  Defeated.— An  election  held  Aprit 

7  on  issuing  $20,000  of  water-works  exteosioa  bonds  failed  to 
carry. 

Manslleld,  Ohio.— Bonds  Defeated.— Aa  election  held 
April  6  on  issuing  $75,000  of  water  and  sewer  bonds  resulted 
in  the  defeat  of  the  proposition. 

Marine  City,  Mich.— Bonds  Proposed.— Electric-light  bonds, 
to  the  amount  of  $25,000  have  been  proposed. 

Miami  loanty,  Ohio. — Bonds  Authorized.  —  Deficiency 
boids  to  the  amount  of  $35,000  have  been  autboriz>  d. 

Miller's  Falls,  Mass.— Bonds  Authorized. — Water-works 
bonds  of  this  village  to  the  amount  of  $20,000  have  been 
authorized. 

Millvllle  Pa. — Bonds  AiUhorized.—A':  a  meeting  of  the 
City  Council  it  was  decided  to  issue  bonis  for  the  erecUon  of 
an  electric-light  plant. 

Mis^oala  Connly,  Mont. — Bond  Offering. — Proposals  will 
be  received  until  10  o'clock  am.,  April  30.  189G,  by  the 
County  Commissioners  for  the  purchase  of  $40,000  of  gold- 
bearing  refundirg  bontJs,  The  loan  will  be  dated  .July  1, 
l>^96,  interest  at  the  rate  of  6  oer  cent  will  be  payable  semi- 
annually on  January  1  and  -July  1  at  the  offloe  of.  the  County 
Treasurer,  and  the  principal  will  mature  in  20  years 

Monroeville,  Ohio.— Bonds  Defeated.— An  election  held  re- 
cently on  issuing  bonds  for  water-wcrks  resulted  in  the  defeat, 
of  the  proposition. 

New  Bedford,  Mass.— Bond  Ofmngr —Proposals  will  be 
received  umil  noon,  April  22,  by  Hon.  D.  L,  Parker,  Mayor,, 
for  the  purchase  of  $100,000  of  coupon  w  iter  bonds  of"  the 
city  of  New  Bedford.  The  loan  is  dated  April  1,  1896,  bears 
Interest  at  the  rate  of  4  per  cent,  payable  semi-annually  odi 
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April  :  and  OotolM>r  1,  and  malurM  April  1.  1936.  The  bonds 
«re  secured  t>T  giokinit  fund*  and  both  principal  and  interest 
will  be  pDvaliie  io  Kold  if  demaoded.  They  are  pirc  of  an 
authorize  i«sue  of  $1,300,000. 

Nuiibirjrport.  MaM.— Bondo  Authorized  —Sewer  bonds  to 
the  amount  of  $110,000  have  been  authorized. 

N*W  Tork  C\tj.—Bond»  Authomed.—A  bill  providing  for 
tbe  iMuaoce  o/  $5,000,000  o(  additional  fcbo  >l  bonds  has  been 
paaaed  by  the  8en«te,  and  a  bill  aatborizinK  S6.000,000  of  ad- 
oitional  dock  bonds,  not  more  than  f2,<X)O,000  to  be  iasued  in 
Any  one  year,  haa  been  signed  by  tbe  Governor. 

|t«rtk  Ad««ifi,  Mnm.—Bondt  Authorized. — Bonds  to  tbe 
'•noant  of  $30,000  bave  been  authoriz-^d  for  a  new  reservoir. 

Nortk  TarrylowB.  N.  Y.— Bonds  Authorizfd. —ThU  munici- 
pality will  issue  bonds  to  the  amount  of  $20,000  for  water- 
works. 

Norwood,  Obi*.— fioncfs  /lufAorut/.— Bonds  of  this  villjge 
to  tbe  amount  o(  $40,000  have  been  authorized. 

Petorbarn,  y.H—Bond  Offering.— 1^  P  Wiloon.  Town 
Treasurer,  reporis  to  the  C"hromcije  reRardinK  $60, (»W  of 
water-*  ork*  hotds  of  Peierlxjro  which  are  b^int;  offered  to 
local  purcbiserr  that  but  few  have  been  disposed  of  up  to  the 
pntf  nt  time.  The  c>tizrns  « ill  have  until  May  1  to  subscribe 
for  the  loan,  after  «  hicb  date  they  may  he  sold  to  any  one. 
Tbe  sicuriiUs  are  to  be  dated  July  I,  ItiM,  will  bear  interest 
at  the  rale  c  f  3  p*r  crot  and  will  mattire  at  the  rate  of  $3,000 
yearly  in  from  one  to  tweniy  jcara.  They  are  fxempt  from 
taxation  bv  tbe  town. 
Pitt*flel4.  M.tm.—BoHdt  Proposed.— TW\»  city   ha<    peti 

tioD'd  tbe  L°fri«laiure  for  autnonty  to  iMue  additional  water 

bonda  to  the  amount  of  $100,000. 

P*itekartraln  Lere«  DIalrlet.  New  Orlnaat,  La.— ifon</ 
Qfertntf— Propoaals  will  be  received  until  11  a.  m.  April 
ST.  1908.  by    M.    R.   Spelman,   Prealdent  of    the  Bjard  <>' 

CommisHi  inera.  for  th-«  purcbawt  of  $^,00"    -t  bonds, 

<ke  1  lan  to  inelud«>  not  le-s  th«n  $S.0OO  of  '  n<\%. 

%»e\»t,'^U.—BoiuU  Authorixtd —PaXUc  Library  bonds 
of  Rtcitie  to  ths  amcuii  ot  $80,000  hare  been  roied. 


Randolph,  M.Ai%.—Bmis  Propasid  — .Vn  oriintnce  will  bs 
submitted  to  the  L<)<{i9Uture  providiaii  for  theiuaineaof 
$10,000  of  water-works  extension  b>ndj. 

Ransom  Conaty,  N.  D.— Bond  O/Termg. —Proposals  will  be 
received  until  noon  May  6,  1896,  by  Thos.  J.  Harris,  Auditor, 
for  the  purchase  of  $40,000  of  5  per  cent  Ransom  Cjuaty 
fundini;  bonds.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mature  In  20  years.  The  official  advertise- 
ment of  this  loan  icill  be  found  eheirhere  in  this  Department. 

Rockrille.  M.i.—Bondi  Authorized— WAter-vark^  bands 
of  this  city  to  the  amount  of  $30,000  have  recently  b>en  au- 
thorized by  the  Legislature. 

Rutland,  Yt.—Botid  Sale.—O  i  April  18,  1898.  thii  city  sold 
$75,000  of  Hold  sewer  bonds  to  E.  C.  S  anwood  &  Co.,  of  B  )s- 
lon  at  lOO  90.  Sixteen  bids  in  all  wtre  received  for  the  loan 
as  follows: 

N.  W.  n«rrl»4C»..  of  BottOD lo:t'83 

K«tabmnk  A  Co..  of  Botttn _ lOO-l.'V 

Faraon.  L-aoh  A  Co IOS'60 

a  A.  Keon.orCbicieo 10000 

Fred  a.  Field,  ot  Riulaod », 105-25 

DIeii.  DentaoD  A  Prior,  of  Boaton l06-5t7 

Blodtel.  Merritt  4  0> .  of  Biston lOtt-78 

R.  U  Dar  *  Co..  of  BoMoa IOS-617 

Jainea  W.  LoDtstreat  A  Co..  of  Boitoa. ..^  .101-88 

IblrdNaiionaJ  Baok.  of  B  >«iaii 105-4SS 

Oao'ce  A.  Femald  A  Co..  of  Boston I04'il7 

Blake  Bro».  *  Co..  of  Bonoa IOt-33 

Caanmao.  Flaber  4  Pbelpa,  of  Boatoa  I06-47 

K  H.  RolUiia  4  Hod*,  of  Boalon 105-62 

E.  C.  8iuw<MV4Cd.,or  Botloa  lOS-ttO 

*'.  J.  HajreaAHonii 108-077 

The  s'curitii>s  are  dated  May  1,  1896,  and  will  mature  May 
1,  19j<.  Interest  at  tbe  rate  of  4  p>r  cent  will  be  pkyat>Ie 
semi-annually  in  gold  on  Uty  1  and  November  1.  Thi  t>oads 
are  secured  by  a  speciil  sinking  fund. 

SL  Berwird,  OMa.—Bond  O/ertna.— Proposals  will  be  re- 
ceived anUI  May  7,  1^*96.  by  Johi  O.  Overman,  Village  Clerk, 
for  the  purchase  of  $),000  of  S  p  ir  oent  S  to  U-year  bondi. 


NEW  LOANS. 


Jnvestment    Bonds. 


tnty  of  Bostsa  Ref  Istered 4s 

City  ofl^onUrille,  TLf ?• 

State  of  Co  or^do it 

Cityef  Holyoke,  Vasi,G«l«.  U 

Midd iesex  Connty,  Xass 4a 

Clt7orL«s.4a:ele«.Cal.  0*ld 4s 

Boston  A  Albsay  BR 4* 

Old  loUny  RB 4s 

Kew  York  k  Peaa.  Tel.  k  Tel.  C:  . .  .&• 

E.  H.  ROLLINS  A.  SONS, 

M  »TATB  MT..  BONTOil.  MAMt. 


S5O0.0O0 
CITY     OF     BOSTON 

SI*  rca  CKirr  le-rsAB 
Rapid  Transit  Registered  Bonds 

FHreaaS  Partlralar*  apaa  A»»llrailaa. 


NEW   LOANS. 


DUNSCOMB  A.  JENNISON, 

3»    WAI.l.    !>TKKKT,    X.     V. 


Investment  Bonds 

roR 

New  York  Savings  Batiks 
and  Trustees. 

«.I*T    SBIVT    rr«W     ArP&ICATIOIf. 

MBMamis  or  wofrron  asp  i»«w  tork 

irroCK  RJCCRANUIIH. 

R.  L.  DAY  Su  CO., 

4«  Water  Mtvret,  Raataa. 
V  Ifaaaaa  Mraei.  Haw  Varh. 


$40,000 

RANSOM     COUNTY 

Funding   Bonds. 


far  tka  •alaof  Fuctr  ThoaiuiHi 
IMlafa  (SSSiSOSt  Ftva  Prr  Cast  (M) 
\f^—t  (Sni 
for  bf 

■.ivms  SMIalw  of  Iha  raar  MMk  VNI  ba  raealrad 
Sr  Ua  aadanKMH  at  hl>  nttc*  la  IhaOlrof  Uatmn, 
■M CVMMlr. aaW aoaa  ofthaSib  Sarof  llar.l><*«. 
rha  Roars  iiawiat  Ika  iMkt  lo mlaot  aar  and  all 
btda 

tMfM  br  nrSar  of  tka  BoarSof  Ooaaty  Coausl*- 
Mtiaan  of  RaaM>ai  Amatf.  ifnKli  Dakota.  thH  PI li 
Sar  of  April.  MSS.  THO&  i.  HARRIS. 

Coanlr  Aodltor. 
Oowtlj.  N.  P. 


8150,000 

St.  Loujs  County,  Minn 

4^  Road  Bonds. 

PBOrORAI.ll     POB    ■ONWI. 

»K%LRD  BII>!<Tiilbar««alTadattaaQMatr  Aa 
SMar'aOOaa,  la  iha  Olr  of  llulatk.  ap  to  S  o-ckMfc 
p.  M.  of  Tkaradar,  Jnaaliti.  lM8.furllM.oaot  par 
caM  SSyaar  Coaatr  Road  boaas  aftba  Coanlr  of 
81-  Loala.  SUM  uf  Mlnnaaota. 

Mr  sartlSBlara  »rtu  O.  HALDBT.  Onaotj  As 
SNor,  IMatfe.  Mm. 


NEW  LOANS. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co., 

BAKKKBS, 

121  Devonshire  Street, 
■BOSTON. 

I.IBTH  BBRT  CPOR  APri.lC'ATIOR 


MUNICIPAL    ^ONDS 

FOR  INVESTMENT. 


P4KVIOOI.ABI*    OPOR    APPblOATIOR. 


«  JMBRRS  or  TBR  NBW  TO         AMD   BOSTOB 
STOCR  BXCHARflBB. 

■  BALBRS  IH    OOMMRRCIAl.  PAPBB. 


Blake    Brothers    &   Co,, 

Ml    BTATB    RTKBIT.    BVMTOR. 
•    RABBAD    BT..    HBW     TOKK 


GOVERNMENT  AND 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO^ 

BANKERS, 

CUICAnO.       moSTOR.         Pnll.AIlRI.PHIA. 
19  W«L.1.BTKBBT.  RBW  VOBK. 


SAFE  INTESTMENTS. 

RK^iD  POB  LIHT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

3-1    CONUBEMH    MTBEET.    •    UOMTUN. 
IBB  Hapcrlar  Hircri,  CleTclaad.  O. 
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St.  Lonis  CunDtr,  Minn.— Bond  Offering.— ProposaW  will 
be  received  until  2  o'clock  P.  M.,  June  4,  1898,  by  O.  Halden, 
Auditor,  for  the  purchase  of  $150,000  of  4  per  cent  30-year 
county  road  bondtf.  These  securities  will  be  found  adver- 
tised elsewhere  in  this  Department. 

Salfm,  Ohio—  Bonds  Defeated.— It  is  reported  that  the 
proposition  to  issue  $80,000  of  school  bonds  of  Salem,  recently 
voted  on,  was  probably  defeated. 

Stoneham,  Mass. — Bonds  Authorized. — F.  E,  Nickerson, 
Town  Treasurer,  reports  to  the  Cheoniclh  that  Bewerage 
bonds  of  Seonebam  to  the  amount  of  $130,000  have  been 
authorized  by  the  I^egislature.  The  securities  will  bear  in- 
terest at  the  rate  of  4  per  cent,  and  will  mature  in  amounts 
of  from  $3,000  to  $5,000  yearly  in  from  one  to  thirty  years. 
A  town  meeting  will  be  held  tl  is  month  to  authorize  the  float- 
iuK  of  $50,000  of  the  amount  to  pay  for  oonstruciion  this 
summer. 

Urbana,  Ohio.— Bond  Eleeikm.-A.  vote  will  be  taken  April 
36  on  isFuing  $20,000  of  school  bonds. 

WellsTllle,  Ohio.— Bond*  De/eafed.— A  vote  taken  Ap)il  6 
on  issuing  $35,000  of  bonds  for  water-works  rerulted  in  the 
defeat  cf  the  proposition.  The  votes  cat t  were  400  for  ard 
600  against  the  issue, 

Westport,  Mo.— Bond  Election  — The  people  of  Westport 
will  vole  April  30  on  issuing  water-works  bot  ds  to  the  amount 
of  $60,000. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to   municipal   debts  received   since 
the  last  publication  of  our  Statk   and  City  Supplbmbnt 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoie  given  in   the  Sopplemsxt 
and  of  interest  to  investors. 

Boston,  Macs. — The  following  figures  have    been   revised 
for  us  a  second  time  by  City  Treasurer  Alfred  T.  Turner. 


TOTAL  DEBT.— Ttie  subjoined  statement  shows  Boston's  total  debt, 
(be  Items  of  which  it  Is  made  up,  and  the  sinking  fund  held  by  the  city, 
against  the  same,  on  the  dates  Indicated. 

Feb.  1, 1896       Feb.  1, 1895.      Feb.  1, 1894. 

City  debt  proper $43,739,500       $37,894,691       $33,602,261 

Cochltuiitcwaterdebt 18,261,274  17,761,274  17,055,274 

Mystic  water  debt 102,000 

County  debt 3,665,000  3,682,000  3,659,000 


Total  bonded  debt $65,665,774 

Sinking  funds,  Ao 24,324,567 


3,682,000 

$59,337,965 
21,604,154 


$54,418,535 
20,482,297 


Netdebt $41,341,207       $37,733,811       $33,936,238 

The  following  table  shows  the  amount  of  the  gross  funded  debt, 
■Inking  funds  and  the  net  debt,  for  the  last  sixteen  years : 

Tears.  Orost  Debt.  Sinking  Funds.  .Ve<  Debt. 

1896 $65,665,774  64  .$24,324,566  93  $41,341,206  71 

1895 59,337,964  93  21,604,l,'i3  72  37,733,81121 

1894 54,418,53.5  00  20,482.-.i97  00  33,936,238  00 

1893 56,908,148  00  25,477,682  00  31,430.466  00 

1892 56,003,99700  25,483,737  00  30,520,260  00 

1891 55,861,980  00  24.139,995  00  31,721,985  00 

1890 53,930,095  22  22,505,598  72  31,424,496  50 

1889 49,920,475  25  21,820,646  70  28,099,828  55 

1888 48,993,80345  21,287,254  76  27,70(!,.548  69 

1887 46,799,96272  19,946,81094  26,853,15178 

1886 43,628,322  04  18,409,433  51  25,218,888  53 

1885 42,962,180  02  18,022,484  25  24,939,695  77 

1884 43,185,609  07  16,476,87122  26,708,797  85 

1883 41,184„358  12  16,156,795  43  25,027,562  69 

1882 40,079,312  04  15,033,229  37  24,446,082  67 

1881 40,949,332  18  14,511,849  19  26,437,482  99 

Brown  County,  Tex.— Following  is  a  statement  regarding 
the  indebtedness,  e<c.,  rf  Brown  County  which  has  been  re- 
ceived from  B.  G.  Sw^er,  Cou-  ty  Treasurer. 

County  seat  is  Brownwood. 

LOANS—  When  Due. 

BitiixiK  Bonds— 

68,  March  1,  $7,400.. Nov.  1,  1909 

Sul))ect  to  call  at  county's  oj)tion. 

58,  April,  $5,500. ...May  15,  1910 

Subject  to  call  after  ten  years. 

CoCRT  House  Bond.s— 

68,  March  1.  $33,400. .Nov.  1, 1909 

Subject  to  call  at  county's  option. 


Interest  l.s  payable  at  Brownwood . 
Total  debt  Apr.  10, 1896.    $60,198 

Tax  valuation,  real 2,791,790 

Tax  valuation,  personal.  1,454.468 
Total  valuation  1.S95... .4,246,258 
Assessment  about  85  actual  value. 

Total  tax  (per  $1,000) $10-00 

Population  In  1890  was.  ...11,421 
Population  in  1896 about).  16,000 
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OhlcaKO.  III.,  West  Park S* 

BnrliDKten,  Wis.,  School 3s 

8her<raB,  Texas,  Refandlnc 6s 

8«a  Omaha,  Neb.,  RerundlnB 7s 

nnscatlne,  Iowa.  Improvemeat 6s 

Aurora,  Ills.,  fmproveinent 6s 

GibsanClty,  Ills.,  Water  Work* 6s 

Babbard,  Ohio,  Electric  Llcht 3s 

Harvard.  Neb.,  Watrr  Works 6« 

FOR  SAI.E  BY 

MASON,  LEWIS  &  CO.. 

BANKERS, 

31  Slate  9t..  171  La  Salle  St.. 

BOSTON,  CHICAGO. 


Mills    &    Blanchard, 

:  BAIWKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devooshire    Bntldlnir, 

1<l  State   Street,    Boston,   Mass. 


WHANN&  SOHLESINGERi 

MUNICIPAL 

BONDS. 

9  WTTL  BTKKKT,  tMBW  ^  ORK 

W.  N.  Coler  &  Co., 

BA5IHERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


NEW  LOANS. 


$365,000 
5%    GOLD    FUNDING    BONDS 

OP  THE 

Territory  of  Arizona, 

(RKGISTKRBD  OR  CX)UPON.) 
Dated  Jan.  13,  1896.    Due  Jan.  13,  1946. 

(Option  of  payment  after  20  years.) 

DENOMINATION     •     $1,000. 

lotereat  payable  Jan.  and  July  13< 

Principal  and  Coupons  payable  at  the 

Gnaranty  Trust  Compan  j  of  New  York. 

For  prices  and  partioulars  address 

A.  0.  FROST  &  CO, 

108    LA    SALLE     STREET.     CHIIAOO. 


GOVERNMENT. 

MUNICIPAL, 

STREET  R'WAY 

BONDS. 

EDWD.  C.JONES  CO., 


421  CHESTNUT  STREET, 
PHILADELPHIA. 


80  BROADWAY, 
NEW  TORE. 


BeNWELL    &    EVERITT, 

Sehermerhorn  BalldlDK.  6  WALL  ST. 

.MUNICIPAL  ISSUES  IN  THE  STATES  OP 

NE>V  YORK  &  NEW  JERSEY 

A  8PK0IALTT 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON   GILBERT 

3  WALL  ST..  NEW  YORK. 


NEW    LOANS. 


BONDS. 


Grand  Rapld»),  IV]  icb^Elpcfric-I^iffht.. 
Kalamazoo,  M^cli.,  £lectric-L.isht — 

Charlevoix.  I>licli  ,  Refunding 

Richniond,  Ind.,  Fundins' -. 

Dearborn  Countyt  Jnd.,  Funding .5i 

Terre  Haute,  In.',,  Funding 4i 

Richmond.  Ind.,  "t^treet  IinproTement Oi 

mirchell,  Ind.,  Klectric- Light tti 

Toledo,  Ohio,  Street  Improvement 4Mi 

BInff'ton,  Ohio,  Water 5i 

Bond  Hill,  Ohio,  Water Ai 

Xenia,  <>hio.  Funding 4^' 

Piqun,  Ohio,  Water 4; 

Middletown,  Ohto,  Water 

Sorsicana,  Texna,  Sewer 
storia,  Oregon,  (Gold), Water _ 

Laurel,  Md.,  street  ImproTemeot —  3' 

FOU  8ALK  ^T 

Rudolph   Kleyboite  &  Co., 

BANKER!'. 

CINCINNATI,  O. 


New  Loan. 
CITY  OF  BROOKLYN 

32  /o 

COLD  BONDS. 

NOT  SUBJECT  TO  TAXATION. 
Price  and  Particulars  apoa   application, 

I  arson,  Leach  &  Co. 

2    WALL    STREET. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

street  Railway  Bonds,  and  other  bigh-tzrade  In- 
vestments. 
B:3ST0N,MASS.,  OleTeland,  Ohio. 

7  Excbange  Place.  31 1-313  Superior  St. 

CaUt  Adiras.  "KEXNETU." 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interen  7  Per  Cent  Net. 

•SO    COMMISSIONS   charged  borrower  or  lendei 
until  loans  have  proven  good. 

FRAIVCIS  SMITH  &  CO.. 

SAN  ANTONIO,  TEXAS. 


Ann.  18. 18M.J 
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Cap«  6lrar4ea«,  Mo.— William  H.  Coerver,  Mayor.  This 
Btmtement  has  be«n  corrected  to  date  by  means  of  a  special 
rf  port  to  the  Chronicls  from  Geo.  E.  Chappell,  City  Clerk 
and  Sf  cretary  of  the  School  District. 

This  city  ia  in  Cape  Oirardeau  County. 


WktH  Dv*. 


NetdebtJkD.  1, 1896...  $82,000 

Tax  Taloatlon.  reaL 717,030 

Tax  Tmloatlon,  pctvonal.,   194,990 

Total  Taluatlon  1895 912.010 

AsMMment  la  Vi  actual  ralae. 

Total  tax  (per  1,000) ir29'50 

Fopnlationln  1890  wa« 4,297 

Popolatton  In  ISaO  was 3.889 

Popnlatton  1896  (estimated) .  5.000 
on  the 


LOANS- 
rvmaa— 

Ss.  If  A8,  •90.000 Keh.  1, 1910 

Boldeet  to  eaU  tn  1900  A  1905 
HOBMAL  8CBOOL— 

•s,J*J.  944,000 Jan.  1,1905 

■■MeMtoeaU. 
TalalltoSt  jaa.  1. 189«..  904.000 

Btaklacrnad 13.000 

INTEREST  on  the  funding  bonds  to  parable  at  Kew  York 
Konnal  Bchool  bondi  at  !*t.  I^nto,  Mo. 

CAPE  OtSABDKAU  SCHOOL  DISTRICT. 

BS.JAJ, 98,500 July  1,  lOlOITax  Taloation  1896.... 91.000,000 

SoUeet  to  eall  at  any  tine.  AaaaeMmeot  to  abt.  %  actual  ralue. 
TMBldsMrM>.1.1896 9^.500  I  Tax  rate  per  91,000 95-00 

La*  Asgvlw.  CaL— Frank  Roder,  Mayor.  Thia  autement 
ragardiog  the  flnaocial  cocdition  of  the  city  of  Los  Aogeles 
bM  been  corrected  to  April  1.  1896,  by  means  of  a  special  re- 
port to  the  Chroxiclb  from  W.  A.  Hartwell,  Trea  arer. 

Tliia  ia  the  connty  seat  of  Loa  Angelea  County, 

LOANS-  "■»«  D«<. 


LOANS-  ^TAen  Due. 

BosiDS  or  1870  aXD  1881— 

7s.  J*J,  9M,000 jDly  1, 1901 

7a,l(a7.    II.ISO 

rmniim  Btntoe— 

5s,  May  1.  958.000 1805-1911 

(Part  dae  yaarly  oa  Mar  >■) 

OanuL  InraoTBHBirT '89-7-M. 

6S,J*J.  9190.000 July  1.1906 

es,JAJ.      40,000...  Julr  I.  1907 
•8,JAJ.      55.000 Jan.  1.1900 

urrcB-OALSKircaSTitrBii,  180O— 

Ss,  J*J.  9380.500 1806-19I1 

(Part  dna  raarly  on  Joly  1-) 

H^ni  Sawaa,  1871— 
7*.  J*J.  917,000 Jnlr  1.  1901 

INTEREST  OB  tiie  aehool  bondi^oa  the  wwer  bonds  of  1890and 
1892,  oa  tba  foBse  stadoa  beads  aad  oa  tke  valer  worfea  bonda  (•  par- 
able ln!fe«Teift:  ea  all  otter  beads  at IM  eWss  of  the  C»r  Trr.t«iirf  r. 


POLIi'X  tJTATlOX,  1805— 
4>ai.  J*J  ttO-OOO  ...  1 890  to  1 935 
(91,000  rearly.) 
ScBooL  laraomairr,  1 88()i['»5 

8a.  AAO,  9140.000 18«&ieiO 

(PartdnerearlronOet.  I.i 
4>«a,j*J93oA,ooa..i8geio  1035 

(91.140  due jraarlrt 
oawca  BovDS  18»- 

5*.  MAN.  9336,000 189»1012 

(Part  doe  reartr  In  Nor.) 

Wttaa  WoBKS  Boxiis.  189\— 

4>wi.  J*J,  930.000    .I896t»1935 

(■«oduerearlr.) 


TOTAL  DEBT.— The  city's  bonded  debt  on  April  1,  1896,  was 
91.521.050:  water  debt  (Included),  930,000;  MnUng  fund,  9104.874 ; 
net  debt,  f:i,4I6.S06.    The  cttr  ha«  no  noating  debt. 

DEBT  LIMITATION.— The  city  charter  limits  Its  debt  to  the  amonnt 
of  92,000,000,  exoluslre  of  loans  for  water  works  and  sewers. 

ASSESSED  VALUATION  In  1895.  of  real  estate  was  $46,445. 
945;  personal  propeHr,  92,368,200;  total,  948,814,143;  total  tax 
rate  (per  91,000),  928-50,  Including  State  tar,  96-85,  oonnty  tax 
9715  and  city  tax  914-50.  Total  valuation  In  1891  was  945,053,704 
In  1890, 919,320,670.  Property  Is  supposed  to  be  assessed  at  abont 
one-halt  Its  actoal  value. 

POPULATION  In  1895  (esUmated)  was  90.000 ;  In  1390  It  was 
90,395;  In  1880  It  was  11,183. 

Qnfom  City,  Orf;.— Hiram  Straight,  Mayor.  Thia  state- 
ment has  been  corrected  to  date  by  means  of  a  special  report 
to  the  Chboniclk  from  Thomas  F.  Ryan,  City  Recorder, 

This  city  is  situated  in  Clackamas  County.  Bonds  to  the 
amount  of  $30,000  will  soon  be  offered  for  sale. 


When  Due, 


....Marl.  1901 
....Marl.  1901 


LOANS- 

CrrrBosDa— 

es,  MAN.  930,000 

5a.  MAN,   20.000 

5s, 10,000 

Bonded  debt  Mar.  1, 1896.960,000 

Waterdebt  dneloded) 10,000 

rioatlnedebt 21.000 

Total  debt 81,000 


Sinking  fund ^,000 

Net  debt  Mar.  1, 1890 78,000 

Tax  valuation,  real 070,000' 

Tax  valuation,  personaL..  139,848 

Total  valuation  1895 800,868 

A  asea  anient  to  >3  actual  valne. 

Total  Ux  (per  91 .000) ^-OO 

Popnlatton  In  1890  was *3,063 

Population  In  1880  was 1 ,263 


'Oragoa  Citr's  Umlta  have  reoentlr  been  enlargeil  and  the  population 
In  1809  Is  aa^niste.1  at  4.00a 

Skasta  Coaaty,  Tal.— The  flgtires  of  indebtedneas,  etc., 
giren  below  have  been  corrected  by  meana  of  a  special  report 
to  the  CBBONICI.K  from  William  Jackson,  County  Treaaurer. 

County  seat  Is  Redding. 

9—  When  Dh*. 

^ocsa  A  Jail- 
So,  PA  A,  953/WO....I>b.  1.5,  1000 


LOAN9- 

OotTBT  HOCS 

PAA, 

BntOeet  to  rail  at  anjr  time. 

talarest  to  payable  at  lleddhis. 

Total  debt  Mar.  1 .  1806  . .  953^000 


Tax  valnaUon  1895.... 97,068,848 
Aaaesainent  aaae  aa  aotual  valoa. 
State  AOo.  ux  (ner91,000).fM)-00 
PopuUUon  In  IBOO  waa.... 12,133 
Population  In  1890  was....  9.493 
Population  1 H06  (local  est) .  16.<X)0 


MISCELLANEOUS. 


C.    H.    White    &    Co., 

BANKERS, 
T9  BBOADWAV.  MEW   YORK. 


■  t'V   AKD  MBLI. 


Municipal  and    First   Mortgacre 
Railroad  Bonds. 


lATB  ON  APPLICATION 


ISM.  189S. 

The  United   States  Life 
Insur  nee  Co. 

IW  THB  CITT  or  NKW  VOKK. 

M aai  miaUa  Ct^Msoaj  wiv  haalbsexaar- 
Mfty-*i>  raara  of  praaleal  Ufa  laaana  a. 

jalaaMhiniMttka«aM«MM«  of 

kns  aUBSof  ■••«•*■■*  of 

aaj«  aa  AipiMLTiasa  smaaMsla  n  >  -—— - 

Vkf  pabor-hoMor.  Ila  aDDtracU  ar*  InconuMabla 
ana*  too  yaara.  The  ara  a<ai-rorfaiUiw,  pvuvwias 
ssaiiallf  tmntMm  pais  aa  MMeTora«taaaadt> 
iaiaiiw^etl>aaa»po«iao»riBai  taiaaa.  Mdvea 
«aa  aag  <<  gses  S  syaai  of  JTwIaaii.  -ta 
auiieaaHiaTao  narXotr-ar*  ra£a  abomlaiitlr 
SaaoBMnUa  Ma  aaaotata  Mnrttr. 

rmtmt  (Ma  Ctmmmnw,  tmmm  aaiim»in»«cia 

tHth  «A«  rrmi*mn,m*lhmmmm»»  ome», 

•«f  «ra«*pay.  JTaw  rork. 

ofricaaih 

«WRI(.  |DBV*KB Proaldeol 

V  CbAAaHiBlUV ...^aratary 

A,  W^^HN|H|HV. AjMMaat  Satraian 

gn  &  SwDSP" -  -^VrpioM.  Ckam.  Ni 


MISCELLANEOUS. 


J.  Spencer  Turner 


BDOca—ua  TO 
BrlB«ltcrlior,  Tamer  4t  C*., 

MANCrACTURBB  AND  DBALBa  IN 

COTTON  SAIL  DUCK 

AXD  ALL  anriM  or 
JOTTOX  CAXTAa  nCLTUfO  DUCK. 

CAB  ooramiNO  BAOoiNa. 

BATBXS  Ot;CX.  BAIL  TWUiai  AC 

poPB  -Awmira-  araipaaw 
AG  Birr 
DBITBO    HTATKB    BCNTIMO    CO. 
A  IBB  mivtT.  >U  Wunaa  ana  Ooioaak  alwaT>   ' 
aoak. 

!••  •use  Biroet,  Haw  York 

"secure  bank  vaults 


OENUINr' 
irrLDI  D  CHROME  8TFEL  AND  IRAN 

Boaa4  ami  n>t  iur.  and  Vnij  PUIaa  and  Anclaa. 
FOR  HAVKi.  VAtn.TS,  kC 
ba  Il8wr<l.  I'at   ur  I>r1ll«4,  aad    poattlTalj 
liamlw-Proof 

cavons  ariEiii.   wabkb, 

Kaai  ATa..  Kaap  A  Hoopar  Ma.. 
MMfanbitkat7.S.    HBUOKLTII.  M.  V. 


HOWARD   A.  HAVEN. 


WRIOtlT  c.  HTotrr 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS, 
•a  BxabaasaCeart.       -      •      NBW  VOBK. 

■■7  naa  l«*li  Rallraaa  Hiacha  aad  Baaai 

•a  MarslB  ar  far  Caah  at  l>19th 

per  ceat.Cemmlasiea. 

Mambar*  of  lb*  ConaondateS 


AUGUSTUS    FLOYD, 

KRALBB  IB 

INVESTMENT  SECURITIES, 

»J    PIHBaTHKBT.   NKW    vn||H. 


THE  FINANCIAL  REVIEW, 

FOR  1896 

NOW  READY 


ACCOUNTANTS. 


F.     J.     Pifrard, 

COIVBi;  LTI  NC        BNOi:<IBKB, 

COLI7MBV8,    OHIO. 

Eiamlnationt  and  Reports  Made  for 
Bankers  and  Invettori  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Propartie** 

HKrBRK.VCICtI    tIKNT. 


Wesley  Farrington, 

I.aie  Aaailar  »T  If .  Y.  L.  M,  St  W.  RR.  Ce. 

EXPERT  ACCOUNTANT, 


Hooas  tm-vm  Man.  Airn  Bxpaaas  BiniJ>iKa. 

REPORTS   FOR    INVESTORS 

>l^  RAII.K'>AI>  PKOJBCTR  AUTD  PROPBRTINB 

Kallnadii  I«.raUMl  on  Buuaele  PrIneiplaa. 

Hlao*.  gaartSaatluna  aad  llallaialaa  rnmlabad. 

ooMerntumoM  sdpbbimtbhdbd. 
JOHN  MAHtTON,  Jr., 

civil.  BNOINBa*. 

ROOM  sot.  BULLITT  BCILDINt). 

raiLABBLPHIA. 


Jos.  O.  Osgood, 

M.  Am.  !>oo.C.  B.  reaaaltlac  Badaeer 

R^nnrifl  on   tovaataant   Pmp«rtln   for  Bankara 


■ntS  lnT«Ktof«. 

Rxaarinattooa  In  raaarO  to  phTnim  '-nndlilon  and 
t-haraalar.  aamlaaa.  naiias^piant .  n(.«Hi<i,  value, etc. 

■allT— a  Laaartea  aad  Geaairaailaa. 

Itn  RROADWav  .       NEW  rORV 


WM    FRANKLIN  HALL, 

Boo«  ACCOUNTANT  audited- 

}<rw  rnrmii  dwlaneil  for  booka  of  acmant. 

KeUHmtKt  at  >.mla»at  BiCatat. 

418  B'ehaaaa  Baildlos.  U  aiata  atfaat,  BoatOB. 


Fred.  M.  Smith, 

TB  (tODTH  NTBBBT, 

AUBURN,  NEW  YOBK. 

Makaa  apaalaltr  of  Baak  atoaka,  MsaMpal  aaa 
Water  BoaSa  aad  faratafeas  SoHassd  lafDmatlo 
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fnwUcvs  mux  gvolicrs  ®xxt  of  jjlcw  '^ovT^- 


CHICAGO. 


A.  O.  Slaughter  &  Co., 

BANKEHS  ANDIBROKKRS, 

113-117  LA  8AL.LE  HTIIBKT. 

CniCAGO,  ILLS. 

Ilonben  Now  York    Stock    ExcbBnge,  ChlCMO 
Mark  ExchuiKe  and  Chlosgo  Board  of  Trade. 


Tamieson    &    Co., 

STOCKS— BONDS, 

Memberti  Sew  York  and  Chlcauo  Stock  j:xohaiiBes. 

187    DKAKBOaN    STREET. 

Chlcaco.  Ilia. 

Private  wire  to  New  York  and  Philadelphia. 


Loeb  &  Gatzert, 

MORTGAGE   BANKERS, 

t»S  I-A  SALLE  STREET,;CHlCAGO. 

KlTrt  MortgaKCS  for  sale  In  large  and  small  amounts 

«aUinii  Investors  5.  5>«  and  6  per  cent  secured  by 

•♦■iprovcd  anil  lnc<inie-l>earinB  Chicago  city  property. 

Principal  nnd  Intereai  payable  In  Uold. 

C0RBK8P0NDENCK  SOLICITED. 


PITTSBURG. 


Henry    Sproul    &    Co., 

78      FOURTH     AVENUE, 

PITTSBURG,    PA. 

MKHBKRB  OF  TBS 

NKW    YORK    STOCK    BXCHANOB. 

PHILADELPHIA    STOCK     KXCHANOB, 

PITTSBDBQ    EXCHANQK    (S    MKMBEB8), 

CHICAGO    STOCK     KXCHANOB, 

CHICAGO    BOARD   OP   TRADE. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBURG,    PENIIi. 

OOBRBSPONDKM  T8 
Bank  of  Sew  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 


ST-  LOUIS. 


}.  E.  Crawford  &  Son.,    . 

Bond  andTStock  Brokers. 
Street  Railway  Securities  a  Specialty. 


305  PINE  STREET. 
ST.  LOUIS,  MO. 


■DWABD8  WHITAKBB. 


CHAKLI8  BODeiCAS* 


A.  G.  .Becker  &  Co., 
COMMERCIAL  PAPER 

164  La  Salle  St.,  Chtcaxo.  IlL 

Hart    &    Frank, 

mORTGAGE    BANKERS, 

•S  AND  94  WASHINGTON  STREET, 

CHIC  AGO,  ILL,. 

€0  /  First  Mort«a(!e8  for  sale  on  Improved 
/  Chicago  City  Real  Estate.  Principal  and 
'  ^.Interest  payable  In  Gold. 

CORRESPONDENCE  SOLICTTED. 


I.   B.   Thurman  &  Co., 

BACKERS, 

8X3  MONADNOCK,  CHICAGO,  ILL. 

Highest  Grade  Municipal  and  Railway 
Bonds  Bought  and  Sold. 


PITTSBURG,     PA. 

ESTABLISnXD  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  67  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  T.  Stock  Bscbange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL    BANKING,    COLLECTIONS. 
INVESTMENTS. 


CINCINNATI. 


Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Streeta, 
CINCIMVATI,    OHIO. 

MUNICIPAL  BONDS 

HlKli-Gratle  City,  County,  Town  and  School  Bonds. 
issued  Id  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 


Whitaker  &   Hodgman, 

BOND  AND  STOCK  BROKERS, 

SCO  Nortb  Fonrtb  Street. 
ST.  LOUIS. 


MISCELLANEOUS. 


William  Wilson  &,  Soss,  Established  1802. 
Wilson,  Colston  4  Co.,  "  1S07. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 
BANKERS. 

St 6  EoRt  Bnltitiiore  Street.  Baltimore. 

Investment  anil  Miscellaneous  Securities  a  spec- 
ialty, and  whole  tfisues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  of 
Soutbem  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers, 

Deal  in  Cincinnati  Bonds. 

New  No.  37  East  Third  St..  Clnelnnoll.  Ohio. 


SOUTHERN. 


Davenport  &   Co., 

lANKERS    AND    BROKERS, 
RICHMOND,   VIRGINIA. 

X8TABLISHED   IStSO. 

Or^reapondenoe  aoliei*<»d    and    informailnn   fur- 

Iked  about  Southern  State,  Muiiloipal  and  Rall- 

■voad  Inveatment  Securities 

iteference— Bank  of  New  Yon  H.  B.  A. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

State  Bank  Bdildino, 
BICHinOND,    VA. 

Private  wire"!  connecting  with  Washington.  Baltl- 
'^Mce,  Philadelphia,  .New  York,  Boston  and  Chicago. 

(i«w  York  Correspondents:  Meesis.  Ladenburg, 
"Tlialniann  A  Co.  and  lAihman  Bros. 

John  W.  Dickey, 

BROKER 

AUGUSTA,  GEORGIA, 
«OUTIlERN     SECURITIES. 


PHILADELPHIA. 


E.   W.   Clark  &  Co., 

BANKERS  AND  BROKERS 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  bualneaa.  Allow 
interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Bxohanges,  and  oonnaetad  by  private  wire  wltli 
New  York. 


J.  P.  Andre  Mottu  &  Co 

INVESTMENT    BROKERS, 
NORFOLK,  VA. 

SOUTHERN  INVESTMENTS. 

State,  County.  City  and  Railroad  Bondti.    Indn»- 
tilal  Heruntleo.    KarmLog  and  Timber  Lands,  Mln- 
avand  Oly  l*roi>ertteii.,, 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BBOKBBS. 
BOURSE   BUILDING. 

PHILADELPHIA. 

Members  Phda.  and  New  York  Stock  Exchangee. 

W.  G.  Hopper.  H.  8.  Hopper. 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sontli  Third  Street,  Philadelphia. 

Special  attention  given  to  Inveatmenta.    Dividends 
and  Interest  collected  and  prompUy  remitted. 
P.  O.  Box  l:)4«.  Local  telephone  160. 


SESSIONS  &  CO., 

INVESTMENT    BANKERS 

coluhbus,    OHIO. 

(Established    188L) 

Fint  MortiraKe  Loana  on  Columbas  Real 

Estate  a  Specialty. 

"ROBERTS  BROS., 

INVESTMENT    BANKERS, 

Spokane,    M'^ash. 

state.    County,    City,    Scbool    Ronds, 

'Warrants  and  Loans, 

NETTING  5  TO  8  PER  CENT. 

L.  S.  ROBERTS.  W.  B.   BOBEBT*. 

CORRESPONDENCE  SOLICITED 


BUFFALO,  N.  Y. 

J.   M.   Klingelsmith, 

ERIE   COUNTY    SAVINGS    BUILDING. 

ALL  LOCAL   AyD   WESTERN  NEW 
YORK  SECURITIES  DEALT  IN. 


Graham    &    McCart, 

BANKERS  AND  BROKERS, 
CRIPPLE    CREEK,    COLO. 

If  you  desire  a  Pay  Mine,  stock  paying  regularly 
monthly  dividends.  Bonds  and  Leases  undeveloped 
mining  property,  or  organized  companies,  write  for 
information. 


Joseph  G.  Martin, 

ttXOCK    BROKER 

AND  DEALER  IN 

l*ll«CBLLANEOi;fl     8KCCRITIE8. 

1 0  i<tate  St..  BeMoa,  Maes, 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,  OREGON. 

BSTABUSBED  IN  18M, 
Transact  a  General  BanklnK  Bnalnea* 

Collections  Given  Special  Attention. 


Long  distance  Telephone : 
"  lU  Coktlakdt." 


Cable  Address: 

■  RODEBATION,  N.  Y. 


Haight    &    Freese, 

Bankers  &  Coiuniissiou  Stock  Brokers, 

33  BROADWAY.  NEW  YORK. 
»3  STATE    STREET,     BOSTON. 

STOCKS,  BOND!«  AND  GRAIN 

Bought  and  Sold  at  1-16  CommisslOD. 

Special  attemtloo  given  to  ont-of*town  ao- 

ceanis. 

TRANSACT     A      GENERAL     BANKING      AND 
STOCK     EXCHANGK      BUSINESS. 

INVESTMENT    BONDS. 

Accoun*8of  Banks.  Bankers  and  Indirlduali 

received  on  favorable  t«rms. 

NATIONAL  BANK   KEFKRENCK9  FURNISHKD. 

UPTOWN   OFFICE.   113'^   BRUADWAY. 
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THE    FINANCIAL     SITUATION. 
The  better  industrial  outlook,  the  earliest  evidence 
of  which  was  observable  soon  after  the  opening  of  the 
carrent  month,  and  which  became  much  more  appar- 
ent a  week  ago,  has  made  farther  and  material  progress 
this  week.     We  do  not  mean  that   all   financial   and 
trade  conditions  have  assumed  a  healthy  and  prosper- 
ous state.  That  cannot  be  the  work  of  a  few  days.  It  is 
true  though  that  the  feeling  is  decidedly  more  hopeful, 
and  that    there    are    numerous  signs  of  a  tendency 
in  affairs  towards  a  permanent  improvement.     Among 
these    the  political    developments     hold    a    foremost 
place.     A  while  ago  it  seemed  as  if  the  whole  country 
was  given  over  to  the  silver  craze.     The  last  week  of 
March  marked   the   turning  point.     It  was  at  that 
time  that  the   Manufacturers'  Club   of   Philadelphia 
repudiated  with  so  much  spirit  and  unanimity  the  at- 
tempt of  a  little  gathering  at  Washington  to  misrepre- 
sent  its   financial   status.     A   few   days  previous   the 
Republican  conventions   in  New  York  and   Minnesota 
had  also  been  held  declaring  uaequivocally  for  sound 
money.     New  York  made  so  explicit   and    aggressive 
an  announcement  of  its  views  as  to  have  led  to  an  ap- 
parent rivalry  at  substquent  conventions,  especially  in 
the  Eastern   States,  to  be  even  more  outspoken  in  the 
principles  exprefsed,  each  succeeding  one  using  greater 
clearness  in  the  method  of  asserting  its  feeling  of  op- 
position to  the  corrent  error  and  of  its  espousal  of  a 
gold  standard.     Of  course  this  work  is  far  from  com- 
plete, but  without  doubt  and  for  divers  reasons  a  feeling 
of   renewed   confidence  in  the  final  outcome  of  the 
struggle  for  sound  money  prevails. 

That  much  the  same  view  of  the  situation  of  the  cur- 
rency question  has  been  taken  by  Europe  is  evidenced 
in  the  good  buying  orders  received  from  abroad  this 
week  for  bonds  and  in  some  measure  for  the   better 
class  of  stocks.      On  Wednesday  and   Thursday  that 
movement  was  in  considerable  degree  checked  by  the 
rumor  of  a  hitch  or  intentional  delay  in  the  Venezuela 
negotiations,  reported  by  the  New  York  correspondent 
of  the  London  "  Times."    It  would   appear,  however, 
from  the   Government's  statement  in  the   House  of 
Commons  on  Thursday  in  reply  to  Mr.  Labouchere's 
questions,  that  the  presumption  is  the  rumor  was  not 
justified.     Mr.  Curzon,  Under  Secretary   for   Foreign 
Affairs,  is  represented  to  have  said  "that  negotiations 
with  the    United    States  in    regard    to  Venezuela 
were    still  proceeding,     but    it    was   not    advisable 
at  this  time  to  make  any  statement  on  the  subject." 
In  reply  to  the  inquiry  whether  the  Government  ex- 
pected a  favorable  result  from   the  negotiations  Mr. 
Curzon  farther  siid  that  a  favorable  result  was  unques- 
tionably the  hope  of  her  Majesty's  Government.     How 
sensitive  the  feeling  in  Europe  still  is  over  that  "war 
•care"  is  well  illustrated  by  this  occurrence.     On  our 
Bide  of  the  Atlantic  the  whole  subject  has  been  dis 
missed  and  well  nigh  forgotten,  under  a  belief  that  it 
is  not  among  the  possibilities  that  any  disturbance  of 
the  peace  could  occur  between  Great  Britain  and  the 
United  States    on    such    an    issue.      The    quicker, 
though,  an  arrangement  is  perfected,  the  better. 

Other  than  the  foregoing  all  the  developments  have 
been  of  a  promising  character.  Foreign  exchange  has 
declined  below  the  gold-export  point.  Trade  has  con- 
tinued to  increase  in  many  departments,  though  of 
course  the  revival  is  not  equally  distributed.  Crop  re- 
ports almost  everywhere  have  become  more  favorable, 
seeding  operations  in  the  spring-wheat  districts  being 


well    advanced,    cotton-planting   having  made    good 
progress    everywhere,    with     the     earlier    sections — 


all    of     which    have    been    favored    with    abundant 
rains  —  looking      remarkably        well,        and       even 
winter    wheat     so     far     as     it     was     not     winter- 
killed doing  better  than   anticipated.     Moreover,   it 
has    been     reported     that     Congress    is    likely    to 
adjourn  about  the   middle  of   May.     As  no   helpful 
legislation  can  be  expected  from  that  bjdy,  it  certainly 
will  be  an  announcement  cordially  welcomed  among 
business  classis  when  a  day  for  adjournment  is  fixed  ; 
the  mere    report,   accompanied  as  it   has   been   with 
apparent  indications  of   its  correctness,  has  afforded 
relief.     Still  another  favorable  feature  has   been   an 
upward  tendency  of  prices.     This  has  been  a  condition 
observable   not  by  any  means  in   the   stock    market 
alone   but  in  the  markets  for  commodities  as  well,  the 
latter  it  should  be  said  being  due  in  a  few  cases  to  the 
formation  of  trusts  and  consequent  restricted  produc- 
tion.    Bat  even  trusts  fail  in  advancing  a  market  if 
depression   and  inactivity   continue ;  and  besides   th& 
tendency  now  is  not  confiaed  to  such  cases. 

A  gratifying  feature  of  the  situation  is  the  progress 
being  made  in  reorganizing  our  embarrassed  railroads. 
Taking  only  the  more  recent  cases,  we   find  the   Erie 
and  the  Atchison  Topeka  &  Santa  Fe  already  on  their 
feet  and   in   the  possession  of  the  reorganized  com- 
panies, while  the  Beading,  though  still  in  the  hands  of 
receivers,  is  making  rapid  progress  in  the  same  direc- 
tion, the  scheme  for  the  rehabilitation  of  the  property 
having  been  an  entire  succej3  and  needing  for  its  com- 
plete execution  only  the   sale  of  the  property.     The 
Northern  Pacific  Company  likewise  will  before  long  be 
restored  to   solvency  ;    this   week   the   time   for    the 
deposit   of  securities   under  the  reorganization    plan 
expired,   and   as   was  expected    when    the    plan    was 
promulgated   it  has  received  the   unqualified   support 
of    every    interest    in    the  property.      In    fact  it  is 
stated    that    92|  per    cent    of    the     securities  have 
been  deposited  under  the  plan.      We    may    remark 
here  that   the  policy  which   is  now  being  pursued  in 
preparing  reorganization  plans  tends  very  greatly  to 
expedite   the  work  of  carrying  out  the  schemes  after 
they  are  announced.     This  policy  is,  as  far  as  possible, 
to  harmonize  the  various  interests  baforehand,  so  that 
when  the  plans  are  put  out  it  is  with  the  assurance  and 
the  knowledge  that  those  upon   whom  their   success 
depends  are  already  firmly  committed  to  their  support. 
Keorgauizitions  of  several  other  imp3rtaat  compa- 
nies are  likewise  approaching  completion.     The  Ore- 
gon Short  Line  &  Utah  Northern  sdieaie  has  received 
the  assent  of  all  but  two  or  three  per  cent  of  all  the 
securities  outstanding,  and  afcer  Miy  1    no  further 
deposits  under  the   plaa  will  be  received   except    at 
the    discretion    of    the    committee    and    only    upon 
the  payment    of    penalties.     It   will  be  possible,  too, 
now  to  carry   out  speedily  the   reorganizttion  plan  of 
the  Oregon  Railway  «&  Navigation,  as  an  amicable  set- 
tlement has  just   been   reached  with  the   Union  Pa- 
cific.     Under    the    Norfolk    &   Western    reorganiza- 
tion plan   April  30  has  been  fixed  as   the   last   day 
for  the  deposit  of   the  securities  of  that  road.     The 
St.    Louis    &    San  Francisco  scheme    has    also    been 
promulgated  and  is  not  liksly  to  encounter  any  serious 
obstacles.     Among  the  smaller  compinies  the  reorgan- 
ization plan  of  the  Detroit  Lansing   &   Northern   has 
been  declared  effective  and  we  have  like  vise  this  week 
the  plan  of  the  St.  Joseph  &  Grand  Island,  one  of  the 
minor  lines  in  the  Union  Pacific  system.     Plans  for 
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some  other  bankrupt  companies  are  expected  shortly. 
The  lifting  of  theae  various  embarrassed  properties  out 
of  their  present  snrronndinKS  will,  we  need  hardly  say, 
ensure  important  benefits  in  a  good  many  different 
ways.  It  will  mean  for  one  thing  that  the  properties 
can  be  properly  dereloped,  which  could  not  be  done 
while  they  remained  in  the  control  of  the  courts.  It 
will  mean  for  another  thing  that  better  service  will 
be  rendered  the  public,  an  insolvent  road  being  ham- 
pered in  varioas  ways  in  the  carrying- out  of  plans  to 
that  end.  Most  important  of  all,  it  will  mean  that 
enormous  masses  of  discredited  securities  will  be  re- 
moTed  from  the  market  and  replaced  by  new  securities 
haring  a  definite  and  an  assured  standing.  There  is 
reason  to  believe,  too,  that  the  present  reorganizatioDs 
will  prove  enduring,  since  they  have  nearly  all  been 
Tery  drastic  and  have  been  made  at  a  time  of  consid- 
erable depression,  and  been  baaed  on  a  low  state  of 
traffic  and  earnings. 

Jadge  Wheeler,  in  the  United  States  Circuit  Ciurt, 
haa  bean  bearing  arguments  this  week  in  the  actioi 
brought  by  the  Iater-8'.ate  C>mmerce  Gonmisdon  to 
have  the  Joint  Traffic  Atiociauoa  decUrel  an  illegtt 
body.  It  seemi  Btr<»nge  that  an  attempt  should  ba 
made  to  interfere  with  an  arrangement  so  well  oal'iulated 
to  prove  beneficial  to  both  the  railroads  and  the  public, 
and  to  have  it  seri>usly  contended  that  the  associttion 
ii  a  pool  or  a  trust  and  cooea  within  the  prohibition  of 
the  statute.  The  railroad  industry  is  tie  largest  sin- 
gle industry  in  the  country,  a  d  the  experience 
of  the  last  two  or  three  years  has  demonstrated  very 
conclusively  that  when  that  industry  is  prostrated, 
all  busineu  interests  are  adveraely  affected.  At  the 
saoM  time  it  is  also  to  the  iatereat  of  the  pnblic  that 
tranaportation  rates  shall  be  maintained  on  a  stalle 
ba«i«,  and  that  all  shippers  be  treated  alike,  prefer- 
enoet  and  advantages  being  given  to  none.  Tnis,  as 
we  know,  is  the  main  object  of  all  such  associa- 
tions ;  that  is,  the  purpoee  is  to  maintain  rates 
and  to  do  away  with  rebates,  cuts  and  other 
derioes  by  which  concessions  ar<i  accorded  to  favored 
shippers.  .Mr.  James  0.  Garter,  the  general  counsel 
for  the  railroad  compinioi,  hit  the  nail  on  the  head 
when  he  said  that  shipping  must  have  uniform  and 
permanent  rates,  so  that  mtnufacturjrs  aad  -nercriants, 
and  in  fact  producers  of  all  classes,  c«n  make  definite 
calculations  as  to  expenses  in  their  business.  Hd  also 
advanoed  a  stong  point  when  he  said  tiat  there  was 
a  wide  difference  between  legal  combination  and  a  c  in  • 
■piracy.  Ex-United  States  .Minister  KiwArd  J.  i'nelpa, 
speaking  ou  toe  same  side,  likewise  male  at  effective 
argnment  in  behalf  of  the  roads,  saying  thu  the  force 
of  the  Joint  Traffio  agreement  is  that  rates  may  be 
regulated.  I',  doet  uot  ezoeed  legal  rights.  It  does 
not  restrain  competition.  On  the  contrary,  it  encour- 
•gM  competition  as  to  the  quality  of  service  ren- 
dered by  the  railroadi  to  the  public.  For  ourselves, 
we  do  not  hesitate  to  declare  that  we  have  no  fear  that 
an  arrangement  so  beneficent  in  its  purpose  will  be 
declared  illegal. 

The  Chicago  &  North  Western  has  this  week  issued 
ite  statement  of  gross  earnings  for  the  month  of  March, 
and  it  shows  another  large  gain  as  compared  with  last 
year— in  amount  •408,037.  In  February  the  gain  bad 
been  $491,654  and  in  January  $512,800,  making  for 
tlM  first  quarter  of  the  year  an  addition  to  the  gross 
iMeipts  in  the  Urge  sum  of  $1,412,400.  It  seems 
likely  th«t  the  current  month  will  also  record  sat- 
isfactory improvement.     In  the  Southwest  and  some 


other  parts  of  the  country  the  returns  are  not 
as  good  as  could  be  wished,  but  in  the  Northwest  the 
excellent  grain  crops  of  last  year  and  the  revival  in 
business  count  as  exceedingly  favorable  influences. 
Tde  Chicago  Milwaukee  &  St.  Paul  famishes  weeldy 
statements,  and  the  return  of  that  road  for  the  first 
week  of  .^pril  shows  $49,3-1:3  gain  in  earnings,  the  re- 
turn for  the  second  week  $91,181  gain,  and  the  return 
for  the  third  week  $96,872  gain,  making  $237,396  in- 
crease for  the  first  three  weeks  of  the  month. 

There  now  remains  to  be  paid  at  the  New  York 
Sub-Treasury  $1,051,050  on  account  of  principal  and 
$133,580  on  account  of  premium  of  the  4  per  cent 
bonds  sold  by  the  Government  in  February  last.  The 
payments  for  bonds  at  the  Sub-Treasury,  the  with- 
drawals of  gold,  and  the  net  gain  or  loss  for  each  day 
of  the  week,  with  the  amounts  to  date,  are  shown  in 
the  following. 

PaumtnU.  WllMdraifaU.  Ifet. 

Feb.  8to  AprU17....$6S,41ij,t9a-il  4a«.e«7.U31        •3S,7!M>,984-31 

April  IS  .>.                194.487  *194,887-0O 

"     ao 42g.lS9-3a  530,731  •102,561-64 

"     31 &.»93-84  73.719  •d'*.l35ie 

••     n 1S9.I65-31  219,IS«  *&0,99a-e7 

••     ai 4-1.973-OS  18>.41S  ■13.t.459-e9 

"     34....  3'i4.ul9-33  SS0.715  •l«5.79S-07 

Tout  ....  I.. «M,4/0,70a-23       r2S.437.9B2        $38,033,144 -33 

•  LOM.  f 

Rttee  for  money  not  only  on  call  but  for  fixed 
periods  have  shown  a  declining  tendency.  This  has 
been  due  to  the  liberal  offerings.  The  demand  for 
commercial  paper  is  in  excess  of  the  supply.  Oa  call, 
representing  bankers'  balances,  the  range  has  been 
2^  and  3  per  cent,  averaging  about  2}  percent;  the 
supply  has  been  increased,  owing  to  the  light  inq-iiry 
for  contracts  for  fixed  periods,  lenders  on  that  account 
having  sought  to  employ  their  fund)  in  th?  call  loan 
branch  of  the  market.  Biuki  aid  trust  companies 
quote  3  per  cent  as  the  minimum.  There  is  little 
demtnd  for  money  for  thirty  dtys,  as  mapy  loans  on 
call  sttnd  undisturbed  for  a*,  leait  fifteen  days  and 
this  answers  the  pnrpoet  of  borrowers  for  short 
time.  The  offering!  are  liberal  for  longer  periods,  not 
only  by  foreign  but  by  d  im^stic  leaders,  and  rates  are 
3|  per  cent  for  sixty  to  ninety  days,  4  per  cent  fo*  four 
to  six  months  and  4^  per  cent  for  seven  to  eight 
months  on  good  Stock  Exchange  collatertl.  Some 
brokers,  who  uiually  represent  large  lenders,  quote 
sixty  d*y  moaey  at  3  to  3^  per  cent,  ninety  dayj  to  four 
months  3^04  par  cant  and  six  months  4  per  cent. 
They  say  that  the  supply  is  considerably  in  excess  of 
the  demand.  For  the  best  commercial  paper  there 
is  a  good  inquiry,  but  chiefly  from  the  city; 
very  little  re-disc )nnting  has  b)en  done  this  week  for 
Eu'.ern  banks,  the  Boston  institutions  being  fairly 
well  supplied.  Ttie  offdringi  of  piper  are  increasing 
and  new  names  are  almost  daily  appaaring  on  the  mar- 
ket. Kites  are  easy  compare!  with  last  week  at  5  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable  ; 
505{,  with  some  business  at  5^  per  cent,  for  four 
months'  commisiion  house  names  ;  h\%f>  per  cent  for 
prime  aid  696}  par.cent  for  good  four  to  six  months' 
single  names. 

AtBOug  the  features  of  the  E  iropein  mirket)  this 
week  hare  b)en  the  sub icrip.ioQs  for  the  new  Italian 
loan  of  140  million  lire,  the  Urgest  of  which  were  made 
at  Rome  and  Milin.  Another  feature  has  been  a  polit- 
ical crisis  in  Francd,  which  resulted  in  the  resignation 
of  the  Ministry  on  Thursday.  There  was  soma  uneasi- 
ness on  Wednesday,  ctused  br  an  American  cable  to 
the  London  "Times,"  referred  to  above.  The  Btnk  of 
England  minimum  rate  of  discount  remains  unchanged 
at  2  p3r  cent.     The  cable  reports  discounts  of  sixty  to 
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niaety  day  bank  bills  ia  Loadoa  11-16  of  1  pjr  cent, 
an  advance  from  9-16@f  of  1  par  cent  on  Wednesday. 
The  open  market  rate  at  Paris  is  2  per  cent  and  at 
Berlin  and  Frankfort  it  is  2i  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £424,826  bullion  daring  the  week  and  held  at 
the  close  of  the  week  £47,868,660.  Our  correspon- 
dent farther  advises  as  th»t  tlie  gain  wiS  dae  to  net 
receipts  from  the  interior  of  Great  Britain  of  £394,000 
and  to  imports  of  £31,000,  of  which  £25,000  were  from 
Australia  and  £0,000  from  the  United  States. 

The  foreign  exchange  mirket  has  been  dull  and  gen- 
erally easier  this  week,  influenced  on  Monday  by  offer- 
ings of  bills  against  an  export  of  $200,000   gold   by 
Heidelbaoh,  Ickelheimer  &  Oj.  to   Germany,  presum 
edly  for  Russian  account,  on  the  following  day,  and  later 
by  the  offerings  of  security  bilh  by  Speyer  &  Co.,  L. 
Ton  Hoffman  &  Co.  and  Kuhn,  Lieb  &  Co.,  and  also 
by  a  comparatively  light  demand.    The  decline  in  rates 
vas  not  important,  but  the  tone  was  easy,  and  after 
Wednesday  the  business  was  quite  small.     Bjnkers  re- 
ported that  there  was  no  speciil  inquiry  for  mercantile 
remittance  and  at  the  same  titxn  a  meigre  supply  of 
commercial   tiills.     It  was   reported  that   the  Illinois 
Central  Railroad  Company  had  recently  placed  a  block 
of  3i  per  cent  bonds  in  Europe  and  also  that  dealings 
in  the  new  Northern  Paoifio  securitiej  had  b3gun  ia 
London  and  in  Berlin,  and  it  wis  exptcted  that  a  con- 
giderable  amount  of  exchange  would  come  upon  the 
market  from  parchasfts  of  these  securities ;  but  there 
was  no  evidence  that  exchange  had  yet  been  drawn  to 
any  great  extent.     The  market  opened  easy  on  Monday 
and  the  Canadian  Bank  of  Commerce  reduced  the  sight 
rate  half  a  cent.     The  rates  for  actual  business  were 
one-quarter  of  a  cent  lower  for  long  compared  with 
Friday  of    last    week,   at  4  87^04  87f,    but    those 
for     sight     sterling     were     uuchanged    at    4  88^® 
4  88f  and  for  cable  transfers  at  4  88|@4  89.     On  the 
following  day  Brown  Bros.  &  Co.  reduced  their  rates 
half  a  cent  and  those  for   actual  business  were  one- 
quarter  of  a  cent  lower  for  shirt  at  4  88i@4  88 J  and 
for  cable  transfers  at  4  88^@4  88f .     The   market    was 
reported  weak  in  the  morning,  in  consequence  of  offer- 
ings of  security  bills,  and  it  closed  easy.     On  the  next 
day  (Wednesday)  the  tone  was  steadier  and  dull,  and 
while  no  change  was   mide  in  actual  rates  for  long 
sterling,  those  for  short  ware  advanced    one-quarter 
of  a  cent,  to  4  88i@4  88J  and  for  cable  transfers  to 
i  88i@4  89.     The  market  was  steady   on  Thursday  at 
unchanged  rates,  and   there   were  no  indications  that 
Heidelbach,   Ickelheimer  &   Co.    would  ship  the   re- 
mainder of  the   1400,000   gold  which  they  withdrew 
from  the  Treasury  on   Monday.     Business  was  light, 
and  the  only  reason  assigned  for  the  steadier  tone  was 
the  absence  of  bills.   Yesterday  no  change  was  made  in 
either    actual   or  posted  rates.      It   was  stated  that 
Mailer,   Schall  &  Co,  would  ship  $350,000   French 
gold  to  Europe  to-d»y.  . 

DKlhr  POSTBD  B^TEB  FOB  POBRtON  azOHlHaB. 
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The  market  was  steady  on  Friday  at  4  88@4  88^  for 
sixty- day  and  4  89@4  89^  for  sight.  Rates  for  actual 
business  were  4  87i@4  87|  for  long,  4  88^@4  88|  for 
short  and  4  88f  @4  89  for  cable  transfers.  Prime  com- 
mercial bills  were  4  87@4  87i  and  documentary  4  86^ 
&4=  86|. 

Tbe  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


ire«k  EnMtn  AprU  24,  ISSe. 

Rtteiveabv 

tr.  r.  bmCu. 

SMpptiby 
tr.T.BaiiJa. 

Net  InUrior 
iloeement. 

««.7e6.ooo 
49s,m>o 

tl.182,000 
223,000 

aain.$S,ei4,000 

Hold    

Oaln.      272  000 

Total  gold  and  legal  tender* 

$6,291,00 

SI.40S,000 

aftln.$3.888,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  aa  follows. 

Wuk  Bndln«  .4pr«  21.  IBM). 


Banks*  Interior  moTement,a8  above 
Sab-Treas.  oper.and  golA  exports  . . 

Total  gold  and  legal  tendere 


Into 
Ban^. 


tS.291,000 
15,400,000 


Out  of 
Banks. 


Net  Ohanoe  in 
Bank  Holdings, 


<1.4D6,000  aain.S3.888.000 
15,300,000  Oaln.      100.000 


$16.705,000  Qaln.j  3,986,000 


$20.691.000  i 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


ap-il  23, 1396. 

.iprli  25,  1895. 

Oold. 

SUvtr. 

Total. 

G'U. 

SUmr. 

TataU 

£ 

£ 

£ 

£ 

£ 

£ 

Bogland 

47.8J8,«ea 

47,868.666    37,492,232 

87,492,288 

rrance 

78,149.660  49.e99,0liV'87,8t8,574'  82,610.618 

49,805,189  131,946,107 

Oermanr 

29.76l.70O  14.880.850 

44,642,560    37.456,167 

18,259.833    53.716.000 

Aiut.-Han«'7 

a),2«9.000  18,798,000 

39,064,000 

18,608.000 

13,612.000 

82.218.000 

Spain 

8,016,000  10.470,000 

18.4S1,0O0 

8,001,000 

12,410,000 

20,<11.000 

XetherlandB . 

2,624.000    6.961.000 

9,588,000 

4,280,000 

7,050,000 

11,330.000 

Nat.Belgluin. 

?,898,000    1.319,000^     4,017,000 

3,334,667 

1,887.333 

5,002,000 

TaUthia  week 

195,383,926  96,160,861  391,514,790  191,813,734 

100304655'292,118,3!j9 

Tot.preT.w'k 

193.889,»62  95,631.0^9  38J,521.99t  I89.1.S2.518 

99.598,518  284.731,038 

GOLD  /JV  SIGHT  IN  UNITED  SFA  TES. 

Some  of  our  European  readers,  when  considering 
currency  stability  in  Americi,  are  disturbed  by  a  belief 
that  the  amount  stated  in  our  bank  reports  as  specie 
is  largely  silver  and  only  in  small  part  gold.  The 
assumed  fact  is  used  to  prove  how  little  gold  except 
the  Treasury  net  holdings  the  country  has  to  draw 
against  for  any  purp)se.  This  assumption  as  to  the 
bank  figures  is  not  correct  and  consequently  cannot  be 
cited  in  proof  of  a  small  available  stock  in  the  United 
States.  The  truth  is,  very  little  of  the  specie  reserves 
reported  by  our  banks  in  any  part  of  the  country  is  in 
silver.  Even  institutions  in  the  States  known  as  silver 
States  never  report  much  of  that  metal  on  hand. 

So  far  as  the  national  banks  are  concerned,  all  the 
particulars  disclosing  the  character  of  this  item  are 
given  five  times  a  year  under  the  calls  of  the  Comp- 
troller. We  publish  the  details  on  each  occasion  of  a 
call ;  the  latest  (under  date  of  February  28)  we  pub- 
lish to-day  on  page  772.  According  to  this  statement 
the  gold  holdings  of  the  national  banks  were  on  Feb- 
ruary 28  $156,894,031,  whereas  their  silver  holdings 
were  only  $13,254,059,  or  lesj  than  8  percent  of  the 
total  specie.  These  are  the  returns  from  3,699  separ- 
ate banks,  having  an  aggregate  capital  of  $653,994,915 
and  a  surplus  of  $247,178,189.  The  most  of  the  re- 
turns of  the  State  banks  are  not  made  with  the 
same  detail,  though  a  number  of  the  more  im- 
portant States  require  a  saparation  of  the  specie  item. 
Without  attempting  an  exact  study  of  that  feature 
in  the  reports  of  the  State  organizations  (it  being  im- 
possible as  the  statistics  are  now  nowhere  fully  tabu- 
lated), it  is  safe  to  say  on  the  basis  of  the  figures  we 
have,  that  their  specie  holdings  at  the  date  named 
above  (February  28)  could  not  have  been  far  from  40 
million  dollars ;   allowing  about  8  per  cent  for  silver. 
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the  same  percentage  as  the  national  institutions,  wbicn 
▼e  beliere  to  be  a  fair  basis,  woald  leave  the  gold 
holdings  at  saj  about  36^  million  dollars.  This  result 
added  to  the  foregoing  shoirs  that  the  total  gold  in  all 
the  banks,  national  and  State,  was  not  less  than 
•194,000,000. 

Of  course  this  aggregate  reported  by  the  banks  in- 
(dndes  no  portion  of  the  net  gold  which  is  in  the 
Treasury,  and  which  was  reported  on  February  28  at 
•123,963,979.  These  two  sources  of  supply,  conse- 
quently, afford  a  net  stock  in  sight  of  abont  •318,000,- 
000,  all  of  which  represents  free  gold  aTailable  for  all 
pnrpooes.  Still  another  small  item  of  20  million 
dollars  is  in  the  United  States  Treasury,  but  not  in- 
elnded  in  the  above  total.  In  estimating  the  Oorern- 
ment  net  holdings,  all  of  the  Treasury  gold  certificates 
outstanding,  nearly  ♦44,000,000,  are  deducted  from  the 
gold  it  held  February  28 ;  this  method  of  reaching 
the  net  holdings  is  proper  because  a  conwponding 
amount  of  gold  is  on  deposit  in  the  TreMary  against 
thoM  outstanding  certificates.  But  there  are  only 
abont  23  or  24  million  dollars  of  these  certificates 
found  in  the  banks,  national  and  State.  Hence 
about  20  million  dollars  of  gold  which  is  in  the  Treas- 
ury is  not  included  in  either  the  Treasury  or  in  the 
bank  total.  It  is  safe  to  say  that  these  uncounted 
certificates,  which  represent  uncounted  gold  in  the 
Treasury,  are  almoit  wholly  held  in  the  raults  of  sar- 
ings  banks,  trust  companies  and  other  financial  in- 
stitutions, though  probably  to  a  small  extent  also  by 
indiriduals  in  safe  deposit  boxes.  That  item  ought 
perhaps  to  be  made  a  part  of  the  aboTe  aggregate  of 
gM  in  sight  in  banks  and  Treasury,  it  baing  so  situ- 
•tod  as  to  be  easily  brought  out  into  aotire  nse  under 
the  infinence  of  any  farorable  opportunity  for  invest- 
ment. 

But  omitting  that,  there  is  one  other  item  which  our 
friends  should  always  hare  in  mind  in  considering  the 
gold  situation  in  this  country,  and  that  is  the  produc- 
tion nnintermptedly  in  progress,  at  a  rate  probably  in 
ozoeas  of  •4,000,000  a  month,  which,  less  1850,000  a 
month  consumed  in  the  arts,  is  being  added  to  the 
amount  in  sight.  Krery  one  sees  the  exports  but  not 
every  one  remembers  the  productioa,  and  many  fail  to 
see  any  stock  of  gold  outside  the  Treasury.  \f  e  make 
no  reference  to  the  coin  in  circulation  or  in  hoards, 
since  whatever  be  the  quantity  those  uses  may  repres- 
ent, no  part  of  the  amount  is  available  for  commercial 
pnrpoees.  Besides  our  views  with  reference  to  those 
matters  are  well  known. 

In  the  light  of  these  facts  there  seems  to  be  no  good 
reason  why  our  currency  stability  should  be  seriously 
qasstioned  in  London  of  on  the  Continent.  Were  we 
iaeiMsing  our  silver  issues  the  situation  would  differ 
in  a  material  respect,  but  we  are  not.  With  that  folly 
ended  and  with  an  old  stock  of  gold  in  sight  of  over 
$318,000,000  and  with  a  new  supply  coming  forward 
•ach  month  of  more  than  •3,000,000  nel,  and  with  an 
Administration  having  the  will  and  the  authority  to 
preserve  the  convertibility  of  the  silver  dollar,  the 
outlook  in  the  particular  referred  to  seems  to  have  in 
it  no  element  of  doubt.  But  perhaps  our  friends  may 
ask — what  will  the  next  Administration  do  ?  We  reply 
with  the  utmost  confidence  that  it  will  do  substantially 
what  the  present  Administration  is  doing.  Uncer- 
tainty, if  it  exists  after  the  nominations  are  made,  will 
be  relieved  by  an  announcement  of  policy  on  the  silver 
qnsstion  before  the  election  occurs.  Candidates  will 
And  it  mamnrj  to  do  that. 


INCREASED    FACILITIES   FOR  ELEVATED 
ROADS. 

We  are  glad  to  see  that  the  snggestions  and  proposi- 
tions for  granting  additional  facilities  to  the  elevated 
roads  here  in  New  York  and  Brooklyn  are  receiving 
careful  consideration  both  by  the  local  authorities  and 
the  newspapers  of  the  two  cities  and  by  our  legislators 
at  Albany.  In  the  case  of  the  Brooklyn  roads,  the 
matter  comes  in  the  shape  of  a  proposition  to  run  the 
elevated  trains  across  the  Brooklyn  Bridge  without 
change  of  cars.  In  the  case  of  the  New  York  roads, 
the  suggestion  has  not  yet  taken  definite  or  tangible 
form,  but  there  has  recently  been  a  significant  change 
of  sentiment  on  the  part  of  the  press  and  the  city 
authorities  with  reference  to  the  elevated  roads  and 
their  relation  to  the  problem  of  rapid  transit,  and 
there  is  now  an  expression  of  willingness  to  grant 
them  additional  facilities  and  to  allow  them  to  build 
connecting  pieces  of  road  and  extensions  on  reasonable 
terms  where  before  it  was  hard  to  secure  even  a  hear- 
ing for  propositions  of  that  kind. 

The  problem  how  to  furnish  adequate  and  proper 
means  of  transit  in  New  York  City  has  long  been  an 
urgent  one,  and  it  is  growjng  more  pressing  with  each 
snooeeding  year.  One  would  have  supposed  that  the 
bnildiug  of  the  cable  roads  on  Third  Avenue  and  on 
Broadway,  with  the  opening  of  the  Lexington  Avenue 
line,  would  afford  a  large  measure  of  relief.  These 
routes  have  indeed  taken  considerable  traffic  from  the 
Manhattan  Elevated.  But  any  one  who  is  obliged  to 
travel  uptown  during  the  evening  hours  knows  that 
the  difficulty  of  getting  home  at  the  end  of  the  day's 
work  is  as  great  as  ever.  The  truth  is,  population  is 
steadily  growing  and  all  the  means  of  transit  are  taxed 
to  the  utmost  at  these  hours,  so  thn  even  with  the 
opening  of  new  routes  and  the  improvement  of  the  old 
ones  the  congestion  is  not  appreciably  lessened. 

We  have  never  been  able  to  understand  the  motive 
for  the  unreasoning  hostility  which  has  always  been 
manifested  against  the  New  York  elevated  roads.  Prop- 
ositions to  add  to  or  improve  their  facilities  have  been 
treated  as  if  they  were  inimical  to  the  public  interest — 
as  if  they  were  intended  simply  to  benefit  the  com- 
panies without  any  corresponding  advantage  to  the 
public.  The  idea  that  there  might  be  a  mutual  ad* 
vantage  in  such  an  arrangement  has  been  studiously 
kept  out  of  sight.  We  do  not  regard  the  elevated 
roads  as  an  ideal  means  of  transit — far  from  it.  There 
are  many  objections  to  them,  not  the  least  of  which  is 
the  fact  that  they  disfigure  the  streets  through  which 
they  run.  At  the  same  time  it  must  be  admitted  that 
they  are  immensely  superior  to  the  ordinary  street  sur- 
face roads  and  that  they  are  the  host  means  of  transit 
which  can  be  provided  at  a  reasonable  cost  that  has  as  yet 
been  devised.  It  is  no  doubt  true  that  the  Manhattan 
Elevated  people  have  pursued  in  many  respects  a  short- 
sighted policy.  For  this  they  are  now  paying  the  con- 
sequences of  their  folly.  But  that  should  not  blind  us 
to  the  fact  that  the  worst  sufferer  after  all  from  the 
inability  of  the  elevated  roads  to  accommodate  the  pub- 
lic is  the  public  itself,  and  that  whatever  tends  to  put 
the  roads  in  position  to  improve  their  facilities  and 
accommodations,  thus  making  them  better  able  to  meet 
the  wants  of  their  patrons,  is  in  the  interest  of  the  pub- 
lic good. 

It  is  hence  particularly  gratifying  to  find  Mayor 
Strong  holding  views  regarding  the  matter  which  de- 
serve hearty  commendation.     As  it  appears  to  us,  the 
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position  taken  by  him  in  an  interview  in  the  "  New 
York  Times"  on  the  Ist  of  April  is  exactly  right.  He 
said  it  was  manifest  that  the  congested  condition  of 
travel  down-town  should  be  relieved  without  unneces- 
sary delay,  and  that  added  facilities  should  be  given  to 
the  people  to  reach  the  important  down-town  ferries 
nd  other  points  where  large  numbers  of  persons  are 
oonstantly  coming  and  going.  With  that  end  in  view, 
arrangements  should  be  made  with  the  Manhattan 
Company.  He  also  thought  that  the  company  should 
be  allowed  to  extend  its  lines  under  proper  conditions, 
both  from  the  present  terminus  on  the  west  side 
and  the  present  terminus  on  the  east  side,  so 
as  to  furnish  facilities  for  the  development  of  that  por- 
tion of  the  city  lying  beyond  the  Harlem  Kiver.  As 
to  the  down-town  extensions,  his  idea  was  that  the  ele- 
vated tracks  could  be  extended  from  the  City  Hall  sta- 
tion up  Centre  Street  to  Canal  Street,  thence  along 
Canal  Street  (intersecting  the  Sixth  Avenue  elevated 
line  at  West  Broadway)  to  Dtisbrosses  Street,  and  across 
Desbrosses  Street  to  West  Street.  A  line  should  also  be 
built,  he  thought,  "running  down  West  Street  aslaras 
Pier  1,  and  then  a  short  loop  that  would  not  interfere 
with  Battery  Park  in  any  way,  but  would  connect  the 
road  running  down  West  Streat  with  the  tracks 
of  the  Nihth  Avenue  and  Sixth  Avenue  lines 
at  the  stations  this  side  of  Battery  Park.  la 
this  way  a  great  loop  by  way  of  Canal,  Djs- 
brosses^and  West  streets  and  the  Ninth  and  Sixth 
avenue  connections  would  be  made.  Additional  trains 
could  be  put  on,  and  they  could  be  run  up  either 
Sixth  Avenue  or  Ninth  Avenue,  and  of  course  the 
congested  condition  of  travel  would  be  relieved  mater- 
ially." 

We  do  not  wish  to  be  understood  as  being  committed 
in  favor  of  this  or  any  other  particular  proposition. 
What  plan  is  best  adapted  for  attaining  the  end  sought 
is  a  matter  that  should  be  determined  only  after 
mature  reflection  and  study,  and  the  city  authorities, 
in  conjunction  with  the  elevated  officials,  are  better 
qualified  than  any  one  else  for  reaching  a  correct  con- 
clusion. The  important  point  is  to  have  the  need  for 
extending  and  improving  the  existing  facilities  of  the 
roads  clearly  recognized  and  steps  taken  to  meet  it. 
Such  action  would  not,  of  course,  be  inimical  in  any 
way  to  the  Rapid  Transit  road,  to  the  building  of  which 
the  city  is  committed.  That  project  seems  to  be  en- 
countering new  obstacles  at  each  stage  of  the 
movement,  and  there  are  many  who  look  upon 
it  with  marked  disfavor.  But  supposing  all  ob- 
stacles overcome,  and  assuming  that  the  road  will 
eventually  be  built  at  an  enormous  cost,  years 
must  necessarily  elapse  before  it  can  be  completed  and 
made  available.  In  the  meantime,  the  interests  of  the 
community  demand  that  the  •  present  facilities  be 
improved  to  the  fullest  extent  possible.  And  no  better 
or  more  promising  way  for  doing  this  exists  than  by 
perfecting  the  means  of  transit  offered  by  the  elevated 
roads.  Such  a  policy  will  be  of  advantage,  too,  after 
the  Eapid  Transit  road  has  been  built.  That  road  can- 
not by  itself  supply  all  the  requirements  for  transit. 
On  account  of  the  longitudinal  nature  of  Manhattan 
Island  and  the  steady  growth  of  population,  it  will 
always  be  difficult  to  provide  sufficient  facilities  to  carry 
all  the  passengers  seeking  conveyance  at  the  busy  hours 
of  the  day ;  the  Kipid  Transit  road  may  serve  to 
relieve  the  pressure  on  the  other  routes  to  some  extent, 
but  the  service  of  these  other  routes  will  still  be  needed 
and  will  probably  even  then  be  overtaxeil. 


It  should  be  the  endeavor  consequently  to  arrive  at 
some  agreement  by  which  the  carrying  capacity  of  the 
elevated  roads  can  be  developed  to  the  utmost  limits-— 
both  to  meet  present  needs  and  to  provide  for  the  fu- 
ture. Nothing  should  be  permitted  to  stand  in  the 
way  of  this  determination;  nor  in  seeking  to  reach  an 
understanding  with  the  managers  of  the  roads  should 
a  captious  or  narrow-minded  policy  be  allowed  to  con- 
trol. The  interests  of  the  city  must  of  course  be  care- 
fully guarded,  but  no  unnecessary  or  vexatious  restric- 
tions should  be  imposed.  Above  all,  it  should  be 
recognized  that  as  concerns  the  companies  the  matter 
is  simply  a  business  proposition,  and  that  to  secure  ac- 
ceptance of  any  proposal  it  must  allow  of  the  opportunity 
of  profit  to  them.  In  other  words,  the  arrangement 
must  possess  the  element  of  mutuality — offering  to  the 
patrons  of  the  road  the  assurance  of  increased  service 
and  to  the  security  holders  the  possibility  of  increased 
profits.  The  city  authorities  need  have  no  fear  that 
any  fair  and  reasonable  proposition  within  these  limita 
will  fail  of  approval  by  the  public,  which  has  so  much 
to  i<ain  from  such  an  arrangement. 

What  is  here  said  with  reference  to  the  elevated  road» 
in  this  city  applies  with  equal  force  to  the  elevated 
roads  in  Brooklyn.  As  it  happens,  too,  in  this  latter 
case  we  have  a  definite  proposition  from  the  roade 
themselves.  It  seems  hardly  worth  while  to  argue  in 
favor  of  letting  the  Brooklyn  elevated  trains  ran  across 
the  bridge,  if  that  can  be  done  without  imperilling  the 
safety  of  the  structure — the  advantages  appear  so  clear 
and  obvious.  At  present  passengers  are  obliged  to  use 
the  cable  cars  to  cross  the  bridge,  and  then  to  disem- 
bark and  take  a  long  and  circuitous  walk  to  reach  the 
elevated  trains.  This  means  great  inconvenience,  vex- 
atious delays  and  the  loss  of  much  time.  Nor  is  it  the 
Brooklyn  people  alone  who  are  obliged  to  suffer  these 
inconveniences.  The  people  of  New  York  who  have 
business  dealings  in  Brooklyn,  or  who  patronize  the 
Long  Island  Railroad,  or  who  sojourn  during  th& 
summer  months  at  the  Long  Island  seaside  resorts* 
are  equally  interested  in  seeing  all  hindrances  to- 
continuous  transit  removed.  Under  the  change 
proposed,  these  people  could  ride  directly  into 
New  York  from  the  Flatbush  Avenue  Station 
of  the  Long  Island  Riilroad ;  and  as  an  arrange- 
ment exists  between  the  Brooklyn  Elevated  and  the 
Manhattan  Beach  road  by  which  during  the  summer 
months  trains  of  the  former  run  over  the  tracks  of  the 
latter,  it  would  be  possible  to  take  a  train  at  the  City 
Hall,  New  York,  and  ride  without  change  of  cars  to 
Manhattan  Beach,  or  vice  versa. 

The  proposition  has  the  additional  merit  that  the 
elevated  people  promise  to  r«mit  to  the  patrons  of 
their  roads  the  extra  fare  now  imposed  on  the  cable 
cars  across  the  bridge.  At  present  those  who  use  both 
the  elevated  roads  and  the  bridge  railway  are  obliged 
to  pay  either  7^  or  8  cents  (according  as  they  buy 
one  bridge  ticket  at  3  cents  or  two  for  five  cents)  to 
get  into  New  York.  Bat  under  the  plan  contemplated 
the  charge  would  be  only  one  fare  of  five  cents  from 
Biy  Ridge,  from  East  New  York  and  Ridgewood  to 
the  City  Hall  in  New  York.  At  the  same  time 
the  elevated  roads  offer  to  pay  a  rental  for  the 
use  of  the  bridge  equal  to  the  net  income  nov 
derived  from  the  operation  of  the  bridge  railway.  The 
terms  appear  liberal.  We  see  it  urged  in  certain 
quarters  that  the  companies  be  required  to  pay  more 
than  this.  It  must  b3  remembered,  however,  that,  as 
in  the  case  of  the  New  York  roads,  the  arrangement 
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must  present  the  possibility  of  profit  to  the  companies 
or  they  can  not  afford  to  enter  into  It.  At  the  outset, 
it  seems  likely  the  companies  will  lose  from  the  ven- 
tore  bscause  of  the  remission  of  the  bridge  fare  to 
pMsengera  using  the  elerated  roads;  they  will  expect  of 
coarse  to  reconp  the  loss  in  later  years  when  traffic  has 
dereloped  to  larger  proportions,  and  in  view  of  the 
risks  they  take,  they  are  entitled  to  a  libaral  margin  of 
profif,  especially  as  the  profit  will  come  largely  as  the 
resnlt  of  their  enterprise. 

It  is  to  be  hoped  that  legislatire  permission  will  be 
giren  for  the  use  of  the  bridge  in  the  way  proposed, 
and  that  a  basis  of  agreement  satisfactory  to  all  the 
parties  may  be  speedily  reached.  The  present  method 
in  requiring  a  change  at  the  bridge  is  clumsy  and  an- 
tiquated and  we  are  sare  would  not  have  been  tolerated 
these  many  years  except  for  the  fear  that  the  bridge 
«trnctore  was  not  adapted  to  any  other  method.  The 
new  bridge  to  be  built  across  the  East  Rirer  will  pro- 
ride  for  both  the  elerated  roads  and  the  trolley 
roads.  In  the  interval  before  the  completion  of  that 
bridge  the  public  should  not  be  deprived  of  any  of 
the  adrantagef  that  it  may  be  possible  to  get  out  of  the 
existing  bridge. 


BALTIMORE    dt      OHIO     BONDS     AND 
PIN  A  yCBS. 

The  IxvESTOBs'  Supplbickxt,  which  ii  israed  to- 
day, coitaini  a  complete  statement  regarding  the 
loans  of  the  lUltim^re  &  Ohio  system  and  fuller  than 
ftny  statement  hitherto  published.  In  each  cue  the 
mortgage  trustee  and  the  property  m')rtgage<l,  the 
right  to  foreclose  and  the  earnings  available  for 
coupons,  are  briefly  but  aa  clearly  aa  poasible  set 
forth — also  the  facts  regarding  the  leues  and  balance 
•heets  of  the  subsidiary  companies. 

The  reader  will  understand  we  give  theee  facts  to 
iatisfy  the  public  desire  for  information  and  not  be- 
cause foreclosure  suits  seem  imminent.  Up  to  fhe 
present  time  all  coupsns,  including  thoee  due  March  1 
•nd  April  1,  have  either  been  paid  or  have  been  pnr- 
ehaaed  by  banking  houses,  which  have  thus  shown 
their  conSdence  in  the  property.  The  1100,000  of 
equipment  binds  due  April  1  were  extended  for  one 
year.  Pending  the  result  of  Mr.  Little's  examination, 
therefore,  it  is  impoesible  to  say  how  muoh  reorgani- 
zation  will  be  neoessary.  The  reoeiven  will  apply 
for  permission  to  purchaie  a  large  amount  of  equip- 
ment, and  it  is  hoped  the  additional  can  and  engines 
when  received  will  cause  a  considerable  expansion  of 
earnings. 

Should  the  reorganization  involve  the  bonded  obli- 
gations of  the  company,  a  fact  may  come  into  promi- 
nence that  is  mentioned  in  our  description  of  the  B.  h 
O.  5i  of  1925,  the  loan  having  Pittsburg  &  Oonnells- 
Tille  lecond  consols  aa  collateral.  The  deed  secnring 
the  5s,  which  is  dated  1885,  provides  that  in  case  the 
B.  &  O.  shoal  1  at  any  future  time  make  a  mortgage 
on  its  main  line  and  branches,  such  as  it  did  make  in 
1887  to  secure  its  consolidated  bonds,  the  59  of  1925 
should  have  precisely  the  same  lien  on  the  main  line 
and  branches  as  the  new  bonds.  This  lien,  it  was 
stipulated,  they  should  have,  notwithstanding  any 
omiuion,  sach  as  actually  occurred,  to  mention  their 
righU  in  the  subsequent  deed  of  trust.  We  refer  to 
this  provision  because  it  is  not  generally  known,  and 
possibly  a  legal  qaestion  may  arise  between  the  holders 
•of  the  two  iisues  of  bonds.     We  may  add  that  we  are 


officially  informed  that  the  deed  of  1885  was  recorded 
in  the  land  records  of  the*Saperior  Ooart  at  Baltimore, 
Feb.  28  1885. 

As  we  omit  the  car  trusts  and  equipment  bonds  from 
our  article  in  the  SuppLESiEyT,  we  may  say  a  few 
words  about  them  here.  Car  trust  No.  1  now  amounts 
to  only  $250,000  and  is  due  January  1  1897.  It 
covers  no  less  than  9G  engines,  29  passenger  coaches,  8 
express,  baggage  and  mail  cars,  and  3,199  freight  cars. 
The  B.  &  0.  Eqaipment  Trust  "A"  amounts  to  $400,- 
000,  the  Finance  Company  of  Pennsylvania  being 
trustee,  and  matures  $200,000  April  1  1897  and 
1100,000  each  April  1  1898  and  April  1,  1899.  It 
covers  84  engines,  25  coaches,  4  combination,  6  postal 
and  291  freight  cars.  The  B.  &  0.  Equipment  Trust 
"B"  amounts  to  >1, 000,000,  the  Finance  Company  of 
Pennsylvania  being  trustee,  and  covers  42  engines  and 
17  passenger  and  other  cars  and  2,877  fielght  cars. 
There  is  also  another  trust  not  mentioned  in  the  com- 
pany's accounts  under  which  it  holds  equipment.  This 
is  the  Biltimore  &  Ohio  Equipment  Company,  dating 
from  1893  to  1895  and  covering  101  engines  and  128 
cart.        , 

We  have  received  recently  an  official  explanation  as 
to  the  meaning  of  the  "  Wheelage  Car  Trusts,"  under 
which  the  B.  &  0.  holds  1,199  coal  cars.  It  is  as  fol- 
lows: 

!%•  "Wheelaxe  Oar  Trust*"  are  ooal  companies  which 
place  their  own  new  ooil  car  equipment,  for  the  transporta- 
tion of  their  own  coal  on  the  »yiteni  of  the  Baltimore  &  Ohio 
Compan J.  ThPM  oompanien  are  alliwed  a  mileaite  rate  for 
their  equipment,  and  when  that  mileage  rate,  with  interest  at 
6  per  cent,  pquals  the  original  coat  of  the  car,  with  inUrest  at 
9  per  cent,  the  etjuipment  beoomea  the  absolute  property  of 
the  Baltimore  ft  Ohio  Company.  The  Baltimore  &  Ohio 
Company  reserve*  the  right  at  the  end  of  Ave  year«  to  "  talce 
over  thla  equipment  by  paying  any  difference  between  the 
monthly  mileage  payments  and  the  original  cost  of  the  can. 

It  will  be  noticed  that  but  small  amobnts  compara- 
tively remain  to  be  paid  on  account  of  some  of  the  car 
and  equipment  trusts  mentioned  in  a  preceding  para- 
graph to  bring  a  very  large  amount  of  equipment  into 
the  direct  ownership  of  the  Baltimore  <&  Ohio  Company, 
in  addition  to  that  which  it  already  owns. 


VALIDITY  OP  ilVNICIPAL  BONDS  ISSUED 
UNDER  SPECIAL  CONDITIONS. 

The  United  States  Supreme  Court  has  recently 
decided  a  number  of  cases  involving  the  validity  of 
municipal  bonds  authorised  subject  to  special  condi- 
tions but  where  the  conditions  were  vo^  complied 
with  and  the  bonds  passed  into  the  poseeiii-ic  of  inno- 
cent holders.  The  position  of  the  Court  on  the 
general  questions  raised  had  previously  been  defined 
in  other  cases,  bat  the  preeent  cases  embraced  some 
special  features  ;  and  the  observations  of  the  Court 
afford  a  dear  insight  into  its  views  and  also  indicate 
the  principles  which,  according  to  it,  should  control  in 
such  cases. 

The  action  wnioh  we  have  more  particularly  in  mind 
was  thai  of  Graves,  et  al.,  vs.  Saline  County,  and  in- 
volved the  question  of  the  validity  of  bonds  issued  by 
Saline  County,  Illinois,  in  aid  of  two  certain  railroads. 
The  general  conclusion  of  the  Court,  as  stated  in  the 
syllabus  to  the  opinion,  is  that  county  bonds,  issued  in 
aid  of  a  railroad  company,  which  failed  to  disclose  on 
their  face  the  fact  that  the  county  had  imposed  condi- 
tions on  its  liability  to  the  railroad  company,  were 
binding  on  the  county  in  the  hands  of  innocent  pur- 
chasers, though  such  conditions  were  not  complied  with 
by  the  company.  Furthermore  the  Court  ruled  that 
when  the  people  of  a  county,  at  an  election  held  under 
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a  refunding  act,  voted  to  issae  new  bonds  to  exchange 
for  old  ones  issued  by  the  county  in  aid  of  a  railroad 
company,  the  county  was  thereafter  estopped  from  as- 
serting as  against  innocent  holders  of  the  new  bond-i 
that  the  old  ones  were  invalid  because  some  of  the  con- 
ditions imposed  by  the  county  on  the  grant  of  aid  to 
the  railroad  company  had  not  been  complied  with. 

The  circumstances  of  the  case  merit  detailed  analysis. 
Under  the  present  Constitution  of  Illinois  no  county, 
city,  town,  township,  or  other  municipality,  is  allowed 
to  subscribe  to  the  capital  stock  of  any  railroad  or  pri- 
vate corporation  or  to  make  donation  to  or  loan  its 
credit  in  aid  of  such  corporation.  This  provision  has 
been  in  force  since  July  2,  1870.  But  it  was  distinctly 
provided  in  the  Constitution  that  the  article  in  question 
should  not  be  construed  as  affecting  the  right  of  any 
municipality  to  make  such  subscriptions  where  the 
same  had  been  theretofore  authorized,  under  pre- 
viously existing  laws,  by  a  vote  of  the  people  of  such 
municipalities.  The  bonds  which  were  the  subject  of 
litigation  in  the  present  cases  had  been  propjrly  author- 
ized before  the  change  in  the  Constitution. 

There  were  two  issues  of  bonds  embraced  in  the  ac- 
tion, namely  $75,000  voted  to  the  Belleville  &  Eldorado 
Railroad  Company  and  125,000  to  the  St.  Louis  & 
Southeastern  Kailway  Company.  The  bonds  had  been 
duly  issued  under  authority  of  the  acts  of  the  G3ueral 
Assembly  of  Illinois  and  pursuant  to  the  election  held 
according  to  law  on  October  9  1869,  and  in  payment  of 
subscriptions  to  stock  in  said  companies  dated  January 
15  1870.  In  the  case  of  the  St.  Louis  &  Southeastern 
Railroad  the  bonds  were  authorized  on  condition  that 
the  road  should  pass,  and  a  depot  be  established,  within 
one-half  mile  of  the  old  Court  House  in  Raleigh  and 
within  one-half  mile  of  the  church  in  Galatia.  As  a 
matter  of  fact  the  road  was  constructed  in  a  different 
direction,  and  the  condition  named  was  waived  by  the 
Board  of  Commissioners  of  the  county  after  July  2 
1870.  In  the  case  of  the  BiUeville  &  Eldorado  it  was 
provided  that  the  road  must  be  commenced  within  one 
year  and  completed  within  three  years  from  the  date 
of  the  subscription,  and  this  was  the  condition  upon 
which  the  bonds  were  authorized.  The  date  for  the 
completion  of  the  road  was,  however,  extended  by  the 
Board  of  Commissioners  from  time  to  time  until  Octo- 
ber 30  1877,  and  the  bonds  were  not  issued  and  deliv- 
ered until  April  19   1877,  being  dated   March  9  1877. 

The  bonds  to  the  St.  Louis  &  Southeastern  were 
dated  January  1  1872  and  issued  and  delivered  to 
the  company  Feb.  1  1872.  The  validity  of  neither 
issue  was  at  any  time  questioned  by  the  county 
until  December  30  1889,  and  the  county  has 
always  retained  the  stock  in  these  companies 
for  which  the  bonds  were  given,  though  said  stock, 
it  is  averred,  is  now  and  has  always  been  wholly 
worthless.  Another  important  fact  entered  into  the 
case.  It  appears  that  under  the  authority  of  a  refund- 
ing act  of  the  State  of  Illinois  both  issues  of  bonds, 
which  bore  8  per  cent  interest,  were  in  1885  exchanged 
for  new  bonds  bearing  only  6  per  cent  interest,  and 
that  these  latter  were  properly  authenticated  by  the 
Chairman  of  the  County  Board  and  also  by  the  State 
Auditor  of  Illinois. 

The  question  presented  for  the  consideration  of  the 
Court  was  whether  these  later  bonds  were  void  in  view 
of  the  failure  to  comply  with  the  express  conditions 
under  which  the  original  bonds  were  authorized.  This 
involved  an  adjudicati  n  on  two  points :  (I)  Whether 
the  original  bonds  themselves  were  void  beeause  of  this 


defect,  and  (2),  if  so,  whether  the  illegality  extended 
to  the  new  bonds  issued  in  refunding.  Justice  Shiras, 
who  delivered  the  opinion  of  the  Court,  said  that  as 
regards  the  bonds  issue!  to  the  St.  L^uis  &  Southeast- 
ern, the  facts  brought  the  case  within  the  decision  of 
the  Court  in  the  precisely  similar  case  of  Insurance 
Co.  VB  Bruce,  105  U.  S.,  328,  and  also  within  the  de- 
cision in  the  case  of  Oregon  vs.  Jennings,  119  U.  S., 
74,  7  Sup.  Ct.,  124,  where  it  was  held  that  bonds 
issued  by  the  town  of  Oregon,  a  municipal  corpora- 
tion of  the  State  of  Illinois,  in  compliance  with  a 
vote  of  the  people  held  prior  to  the  adoption 
of  the  Illinois  Constitution  of  1870,  in  pursuance  of 
a  law  providing  therefor,  were  valid,  although  a 
condition  as  to  the  completion  of  the  road  was  not 
complied  with,  because  the  recitals  in  the  bonds  were 
made  by  officers  intrusted  under  the  statute  with  the 
duty  of  determining  whether  the  condition  had  been 
complied  with,  and  the  town  was  therefore  estopped 
from  asserting  the  contrary.  Furthermore,  it  was  de- 
cided that  when  the  people  of  a  county,  at  an  election 
held  under  a  refunding  act,  voted  to  issue  new  bonds 
to  exchange  for  old  bonds,  such  a  vote  recognized  the 
original  bonds  as  binding  and  subsisting  obligations; 
and  that  where,  at  an  election  held  according  to  law, 
the  people  of  a  county  authorized  their  proper  represen- 
tatives to  treat  certain  outstanding  county  obligations 
as  properly  authorized  by  law  for  the  purpose  of  set- 
tling with  the  holders,  and  the  settlement  has  been 
made,  the  validity  of  the  obligations  can  no  longer  be 
questioned. 

As  to  the  bonds  issued  to  the  Belleville  &  Eldorado, 
the  Court  considers  that  they  must  be  treated  in  a 
somewhat  different  way.  Justice  Shiras  notes  that 
these  bonds  were  put  out  and  delivered  in  1877,  after 
the  decision  of  the  Supreme  Court  of  Illinois  in  the 
case  of  Town  of  Eagle  vs.  Kohn,  84  III.,  292.  In  that 
case  certain  conditions  as  to  time  had  been  prescribed 
upon  which  the  bonds  should  be  issued,  and  those  con  - 
ditions  had  not  been  complied  with.  The  Illinois 
court  held  that  although  the  statute  did  not  declare 
that  the  bonds  should  be  void,  its  declaration  that  they 
should  not  be  valid  and  binding  until  the  conditions 
precedent  should  have  been  complied  with  was  an  im- 
perative and  peremptory  declaration  ;  hence  the  bonds 
were  not  valid  until  the  conditions  named  should  have 
been  complied  with,  even  in  the  hands  of  innocent 
holders  without  notice. 

Justice  Shiras  says  that  if  the  present  case  stood 
only  on  the  footing  of  the  original  conditioual  con- 
tract of  subscription,  the  Court  would  feel  obliged  to 
follow  this  ruling  of  the  Supreme  Court  ot  Illinois, 
and  hold  that  the  original  bonds  were  uncollectible 
even  by  innocent  holders.  But  the  feature  already 
referred  to — namely,  that  in  pursuance  of  a  vote  ot  a 
majority  of  the  legal  voters  of  Saline  County  as  pre- 
scribed in  the  statutes,  new  bonds  were  issued,  and 
registered  in  manner  as  directed  in  the  law,  and  were 
delivered  to  the  holders  of  the  original  bonds,  which 
latter  were  surrendered  and  canceled — differentiates 
the  present  case  from  that  passed  on  by  the  Illinois 
Court.  The  Justice  argues  that  while  it  is  true  that 
the  mere  exchange  of  new  bonds  for  old  ones,  and  the 
payment  of  interest  on  the  former,  by  the  county 
authorities,  would  not  estop  the  county  from  chal- 
!  longing  the  validity  of  the  nefv  as  well  as  that  of  the 
I  old  bonds,  yet  the  Court  thinks  it  was  competent  for 
I  the  county,  in  such  a  state  of  facts  as  here  existed,  by 
a  vote  of  its  people  to  waive  the  condition  attached  to 
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the  original  sabscriptioa  and  to  close  the  door  against 
any  attempt  on  its  part  to  consider  the  bonds  invalid. 

When  a  municipality  is  empowered  to  sabacribe  with 
or  withoat  conditions  as  it  may  thiak  fit,  says  Judge 
Shiras,  and  where  the  conditions  are  sach  as  it  chooses 
to  impoae,  there  seems  to  be  no  good  reason  why  it  may 
not  be  competent  for  such  municipality  to  waive  such 
self-imposed  conditions,  provided  of  course  such  waiver 
is  by  the  municipality  acting  as  the  principal,  and  not 
by  mere  agents  or  official  persons.  In  the  present  case 
the  eubfcription  was  made  on  condition  that  the  rail- 
road should  be  commenced  within  one  year  and  com- 
pleted within  three  years  from  the  date  of  the  lubscrip- 
tioD.  "  It  may  be  under  the  doctrine  of  Town  of 
Eagle  vs.  Kohn  that  the  action  of  the  Board  of  Com- 
miBsioners  in  extending  the  period  for  commencing 
and  finishing  the  railroad  would  not  relieve  the  com- 
pany from  the  condition,  nor  avail  to  (stop 
the  county  as  against  bona  fide  holders  of 
the  bonds.  Bat  when  in  pursuance  of  the 
funding  laws  the  question  whether  the  outstanding 
original  bonds  issued  to  the  Belleville  &  Eldorado  Rli. 
Co.  should  be  refunded  in  new  bonds  was  submitted  to 
the  eame  constituent  body  that  authorized  the  original 
issue,  and  when,  in  accordance  with  the  vote  so  taker, 
*nd  in  formal  compliance  with  the  other  directions  of 
the  funding  laws,  negotiable  securities  were  issued  and 
delivered  in  payment  of  the  outstanding  bonds,  we 
know  of  no  principle  of  law  which  forbids  the  county 
of  .Saline  from  such  honorable  discbarge  of  ita  liabili- 
ties in  the  hands  of  innocent  holders.  Sach  action 
on  the  part  of  the  legal  voters  of  Saline  County  may 
well  be  regarded  as  a  declaration  that  there  had  b.eo, 
by  the  actual  construction  of  the  railroad  and  the 
delivery  of  the  stock,  a  sabetantial  compliance  with 
the  original  conditions." 

After  sach  deliberate  action  it  is  now  too  late  for  the 
county,  the  Court  consequently  thinks,  to  seek  the  aid 
of  a  court  of  equity  to  enable  it  to  avoid  its  contracts 
made  in  pursuance  of  a  legislative  grant  of  power  and 
the  consideration  for  which  has  been  received.  In 
conclusion  the  Court  holds  that  while  it  may  fairly  be 
said  that  a  municipal  corponttion  may  not  ratify  a 
contract  into  which  it  has  no  power  to  enter  and  may 
not  waive  a  condition  put  by  the  Legislatunt  upon  the 
exercise  of  a  given  power,  yet  it  may  well  waive  a 
condition  made  by  itself,  and  not  a  condition  upon  the 
exercise  of  the  power.  Such  a  waiver,  it  says,  is  not 
an  attempt  to  ruify  a  void  contract,  hot  is  rather  an 
admission  th»t  the  condition  has  bMn  complied  with 
ia  an  equitable  sense. 
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IMPORTS  AND  EXPORTS  FOR  MARCH. 
Tbe  Bareaa  of  Slatiatias  has  iamed  a  deUiled  utatempot  of 
Mm  forslcn  oomoMsna  of  the  ooontry  for  Um  moath  of  Mmrob, 
1M6  and  1800,  and    for  the  nine  months  endiiiK  Marcb  31 
ia  18W-96  aad  lSOt-09.  as  fotloin  : 
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1895-96.— EzporU.. 
Imports 


$384,080 
677,783 


••7,ai8,40« 


Exom«  of  export* 

Exeeu  of  Import* •393,653 

1894-95.— Exporta. >....  eS.lSe.Ogi 

Imports 7,246384 

KxoMs  of  exporta  ..,.,  .^......  .....  

ExocM of  Imporu ^ •4,120,290 


•33,507,89  1 
29,158,552 

•53,349,339 


•61,530,861 
23,271.708 

$38,249,153 
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1895-96.- Exports. 
Imports 


Exeess  of  Imports . . 

1894-95.-  ExporU. 

Imports 


Ezoess  of  Imports  . 


$17,940 

^. ..........  78,883 

$60,943 

•9.125 

115,532 

•106,407 
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1895-96.— Exports. •5.014,726 

Imporu 1358,536 

Excessot  exports •3,661,300 

1894-95.— Exports. •3,790,174 

(mporu 547,985 

ExoAs  of  exporU t3,343,lS9 

■n.TB>  IK  ou. 

1895  96.-EzportS •67.668 

Imporu 1,257,875 

Excess  of  Imporu •1,190,307 

1894-95.- Exports. 

Imporu •1,190,739 

BXOMS  of  Imporu •1,199,739 


•74,898 
1,384,565 

$1,809,673 

$304,336 

665,388 

$361,063 


$45,216,070 
10,796,666 

$34,419,404 

$38,948,266 

6,846,345 
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•533,874 
11,063.848 

$10,530,474 

$31,827 
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$7,435,381 
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(From  oar  own  eain«spondaiit.1 

LoxDON.  Saturday,  April  11.  1896. 

Political  apprehensions  are  gradually  abating,  and  the  hope 
i -I  growing  th«t  we  art)  a*x>ut  to  witaeaa  s  marked  improve- 
ment ia  buiinesa  of  all  kiod^.  It  is  generally  asaumed  that 
the  Venezuelan  qaeatioo  will  be  soon  and  amioably  settled, 
that  President  CleveUad  will  not  act  upon  the  Cuban  reaolu- 
( ions,  and  that  the  reU'ioos  between  this  country  and  Ger- 
many have  been  materially  improved. 

It  is  believed,  too,  that  the  Ruuian  Givernment  has  used 
its  influence  at  Paris  to  prevent  the  raising  of  the  ESgyptian 
question  in  an  extreiae  form,  and  that  therefore  the  oppo- 
•itioa  of  France  to  the  advance  into  the  Soufan  will  not  be 
seriously  prsMed.  It  is  al«o  thought  that  the  influence  now 
acquired  by  Ruaua  both  at  Constantinople  and  at  SoOa  will 
prevent  the  rising  in  Blaoedonia  in  May  which  was  generally 
feared.  Lutly,  it  is  understood  that  the  negotiations  be- 
tween Mr.  Chimberlain  and  President  KrUger  have  been 
brought  almost  t)  a  sttisfaotory  conclusion,  and  that  the 
Volksraad  will  auttiorizi  the  President  ti  visit  this  country 
when  it  meetn  on  the  5ch  of  M%y.  There  are  strong  hopes, 
too,  that  the  Matabele  riting  will  be  quickly  put  down, 

Altofether,  the  feeling  is  m.ich  batter  th  in  it  has  been 
since  the  beginain^  of  the  year:  and  k>oth  in  trade  circles 
and  00  the  Stick  BschAo^e  there  ii  a  general  expectation 
that  busineas  will  improve.  Trade  uafortunately  was  some- 
what checked  by  the  war  scare,  bu'.  it  is  still  expanding. 
The  imports  into  this  country  during  March  amounted  to 
over  £3>«,34l.0i0,  an  increase  of  £3.884,000.  or  about  0  G  per 
cent.  The  value  of  the  exp3rts  of  British  and  Irish  produce 
amonaled  to  £30,422,000,  an  iacreaae  of  £1,890,000.  or  nearly 
10^'  percent. 

The  large  payments  out  of  the  Exchequer  at  the  end  of 
March  and  the  distribution  of  the  interest  on  the  national  debt 
early  this  week  have  largely  increased  the  supply  of  loanable 
capital  in  the  open  market.  The  Government  deposits  at  the 
Bank  of  England  are  less  than  a  week  ago  by  nearly  8^'^  mil- 
liona sterling,  and  the  other  deposita  have  correspondingly  in- 
creased. Bankers  find  it  difficult,  therefore,  to  employ  their 
snrpluii  fund*.  For  very  short  loans  the  rate  is  really  sot  bet- 
ter than  ^i  per  cent,  tho<l<h  some  of  the  banks  refute  to  lend 
below  1^  per  oent.  The  rate  of  dissount  for  three  months  and 
four  months'  bills  ii  about  ,^(  per  oent,  although  bills  have 
been  placed  this  week,  which  are  ezpect«<l  to  arrive  from  the 
EUat  in  a  week  or  two.  at  7-16  per  cent. 

The  silver  market  is  very  quiet,  the  price  being  a  little 
under  81  i^d.  per  ounce  ;  and  there  is  some  decline  in  the 
Indian  exchanges.  The  India  Council  offered  for  tender  as 
usual  on  Wednesday  60  lakhs  of  rupees,  but  the  applications 
amoimted  to  only  S7?<^  lakhs,  and  the  average  price  obtained 
was  a  little  under  Is.  2  5-16d.  per  rupee.    Trade  is  very  quie 
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in  India,   aed  tlie  demand   for  money   consequently  vtry 
•mall. 

Business  upon  the  Stock  Exchange  continues  very  quiet, 
though  there  is  undoubtedly  a  better  feeling.  Partly  in- 
quietude is  due  to  the  fact  that  many  of  the  leading  operators 
who  went  away  for  the  Easter  holidays  have  not  yet  returned, 
and  partly  to  the  unwillingness  of  the  general  public  to  incur 
much  risk  until  they  are  better  assured  of  the  continuance  of 
peace. 

Owirg  to  the  increase  in  the  supply  of  loanable  capital  and 
to  the  absence  of  sptculation,  the  rise  in  consols  is  coniinued. 
At  one  time  this  week  the  price  actually  touched  110)^. 
There  has  also  been  an  advance  in  all  first-class  securities — 
Municipal  stocks,  the  preference,  guaranteed  and  debenture 
•tocks  of  British  railwajs,  Colonial  Government  stocks  and 
the  like.  British  railway  ordinary  stocks  are  also  somewhat 
higher. 

The  weather  here  is  very  beautiful  for  the  season.  There 
has  been  hardly  any  cold  during  the  winter;  the  spring  is 
exceptionally  mild,  vegetation  is  unusually  forward,  and 
constquentiv  the  railway  traflScs  show  steady  increases  week 
by  week. 

Outside  of  purely  British  and  Colonial  securities  there  is 
very  little  doing.  International  stocks  are  quiet,  largdy 
because  of  uneasiness  amongst  great  operators  in  Paris,  due  to 
the  cotflict  between  the  Cabinet  and  the  Senate.  Some  of 
the  great  operators  have  been  "bearing"  rentes;  but  the 
more  general  feeling  in  Paris  is  that  the  Bourgeois  Cabinet 
will  vtry  soon  have  to  resign.  The  belief  is  based  principally 
upon  the  fseling  that  the  Russian  Government  desires  not 
merely  the  maintenance  of  peace  all  over  the  world,  but  the 
avoidai:ce  of  internal  disturbance  in  France  and  that  there- 
fore Parliament  will  be  made  to  understand  that  the  confi- 
dence of  the  Czar  is  withdrawn  from  M.  Bourgeois. 

In  the  American  department  there  is  literally  nothing 
doing.  One  of  the  very  largest  Anglo-American  houses 
reports  that  not  a  single  order  has  been  placed  with  it,  even 
tor  good  American  railroad  bonds,  for  a  fortnight  or  more. 
At  the  8am«  time  it  states  that  the  selling,  which  earlier  in 
the  year  was  on  a  large  scale,  has  quite  ceased  and  that 
during  the  present  week  not  a  single  bond  has  been  offered 
to  it. 

The  reported  illness  of  Mr.  Rhodes  and  the  spread  of  the 
Hatabele  revolt  have  caused  adtcline  in  Chartered  Company's 
shares  and  in  the  shares  of  Rbodesian  mining  companies 
generally.  On  the  other  hand,  though  there  is  not  much 
doing  in  Witwatersrandt  shares,  there  is  a  better  feeling  and 
a  very  geceral  expectation  that  we  are  about  to  witness  a 
considerable  rise.  Those  who  are  in  the  confidence  of  Presi- 
dent Ki tiger  report  that  he  is  not  only  determined  to  visit 
thia  country,  but  that  he  is  confident  he  will  be  able  to  get 
the  consent  of  the  Raad,  and  that  everything  at  issue  between 
the  Boer  Government  and  our  own  will  be  amicably  settled. 
They  also  say  that  the  heavy  rains  which  have  lately  fallen 
have  dissipated  all  fears  respecting  the  shortness  of  the  water 
npply,  that  the  number  of  native  workmen  is  rapidly  in- 
creasing and  that  thtre  is  every  ground  for  hoping  now  that 
a  full  supply  will  be  forthcoming  in  a  month  or  so. 

There  is  somewhat  more  activity  in  Western  Australian 
gold  shares.  The  railway  has  now  been  opened  as  far  as 
Coolgardie  and  is  expected  to  be  opened  as  far  as  the  Hannan 
district  early  in  June.  It  is  also  reported  that  the  boring  for 
water  has  been  very  successful  and  that  the  prospects  of  the 
<?old  fields  are  decidedly  better  than  they  were. 

The  imports  since  January  1st  have  been  as  follows  : 

1896.  1895.  Difference. 

Imports.  M  £  £,  Per  01. 

Januar}- 88.473,856  36,743,481  +1,730,375  +4-79 

February 85,476,736  28,134,489         +7,342,247       +26-09 

35,959,390  +2,384,860  +6-63 


The  rates  for  money  have  been  as  follows : 
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•  l«-ie®i6.i«. 

The  following  return  shows  the  position  of  the  Bank  of 
Ehigland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, , 
compared  with  the  last  three  years: 

1886. 

AvHlS. 

£ 

Oirenlatton 26,634,U80 

Public  depoilU 13.713,101 

Other  deposlw 4S.903,184 

aoTemment  securities 1S.210.P53 

Other  seourltlea 28,083,260 

Reserve  of  notes  and  coin. S7.113,t76 

Coin  &  bttUlon,  both  departm'M   18.878, 156 
Prop,  reserve  to  liabilities.  .p.c.     69  3  16 

Bankrate .percent.  2 

Consols,  iK  per  cent no^ 

illver 81  S-t8d. 

Oleanns-Hoase  returns t02.<35.0OO 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Maroh 38,344,750 

,8  months...  112,295,342  100,837,360  +11,457,482 

The  exports  sinoe  January  Ist  have  been  as  follows  ; 

1896.  1895.  Difference. 

Exi>OBT8.              '    M  d  A 

January 21,127,168  18,224,236  +2,902.932 

February 1(',683,466  15,973,095  +3,710,361 

Uarob 20,422,419  18,523,030  +1,899,389 


+  11-36 


Per  Ot. 
+  15-92 
+23-22 
+  10-25 

+  16-14 


3  months...    61,233,043  52,720,361         +8,512,682 

The  re-export«  of  foreign  and  colonial  produce  since  January 
let  show  the  following  contrast: 

1H96.  1895. 

Rk-ezpobts.  £  e. 

January 4,825.707  8,887,258 

February 5,638,232  4,407,824 

March 4.623,326  4.846,599 


IHfference. 

« 

+938,449 

+  1,230,408 

—223,273 


Per  01. 

+24-14 

+  27-91 

-4-60 


1396. 

18S4.     • 

18BS. 

.4pr«  to. 
86.816,735 

^pHJll. 
85.030,020 

.^prUlS. 

86,4-2.106 

7,874.172 

8,373,616 

6,930,827 

31,921.832 

29,121,850 

29.227.918 

12,186.928 

9.379.038 

11.208.101 

17,811,275 

82,936.981 

25.168,283 

27,133,621 

23.988.055 

16.814.852 

36,653,396 

81.818.076 

25.6:16,987 

68)4 
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37  15-l«d. 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  9- 

Gold— With  the  exception  ot  a  few  small  orders  for  India,  there  is 
now  no  other  denaand,  and  the  bulb  of  the  arrivals  are  purchased  by 
the  Bank  of  England,  which  has  received  since  our  last,  £332,000. 
Arrivals:  West  Indies,  £4I>,000;  Australia,  £156,000;  China  £76,000; 
Bombay,  £(jG.OOO;  New  Zealand,  £20.000;  Chili.  £1,000;  South 
Afiica,  £110,000.    Total,  £469,000.    Shipments  to  Japan,  £140.000. 

Silver  has  rtspn  to  31  3,^(1.  on  a  good  demand  from  China  and  an  im- 
provement in  the  Indian  Bazaar  price.  The  Paris  Mint  is  inviting 
tenders  for  the  supply  of  £110.001  silver,  and  this  if  makinsr  tue  mar- 
ket firm  In  the  absence  of  sales  from  New  York.  Arrivals :  New  York, 
£27.'',000:  West  (nrties,  £11,000;  Chili,  £41,0"0.  Total,  £3i0,O0O. 
Shipments— Bombay,  £60,000;  Japan,  £20,000.    Total.  £80,000. 

Mexican  Dollars— i-'ollowlng  a  decline  In  the  Hong  Kong  premium 
the  value  of  these  eiin  has  fallen,  and  the  nearest  price  is  iJO^gd.  Ship- 
ments to  China,  £23,000. 

The  quotations  for  bullion  are  reported  as  foUovra  : 


GOLD. 

London  Standard. 

Bar  gold,  fine. . .  .oi 
Bar  gold,  parting. ot 

Spanish  Old oi. 

Do.  New. ...OS. 
0. 8.  gold  coin.... ot 
Oerman  gold  ooln.ui 
Prenota  aold  ooln.oz 


Afr.  9. 

Apr.  y. 

t.    d. 

I.     d. 

77     9 

77     9X 

77     9)t 

77  m 

76     0 

76     0 

76     2 

76     2 

76     3« 

76    4 

76     8M 

78     3)i 

76     3X 

76    3), 

SILVER. 

London  Standard. 

Bar  silver,  flue.  ..os 
Bar  sliver,  contain- 
ing 5  grs.  gold.. os. 

Cake  sliver os . 

Mexican  dollars..os. 


Apr.  9. 

d 
31  3-16 
81  9-16 

339< 
30J4 


Apr.  1, 


d. 

SIX 
31)4 

3S  9-16 
SIX 


3  months.  .    15,087,365 


13,141,681 


+1,915,584       +14-80 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-one  weeks  of  the 
season,  compared  with  previous  seasons  : 

IMFOETS. 

1896-96.         1894-95.  1893-94.  1892-93. 

Importsof  wheat.owt.39,418,870    41,192,646  34,240,067  37,149,667 

Barley 15,734.620    17,927,144  20.674,K6l  11,116,725 

Oats 8.018.980       8,195.577      7,946,004  7,119,054 

1,513,809       1,646,537  1,439,952 

2,706,432       3,326,022  2,657,293 

16,044,314  19,746,392  17,246,030 

11,911,270  11,472,376  12,527,245 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1894-95.         1893-94.         1892-93. 

41,192,616  34,240.067  37,149,687 

11.911,270  11, 472,37*  12,527,245 

14,13  1,900  14,972,654  16,99-2,754 


Peas 1,719,6-20 

Beans 2,170,862 

Indian  com 28,140,200 

Flour 13,0c0,300 


1895-96. 

Wheat  lmported.owt.39,118,870 

Importsof  Hour 13,060.300 

Sales  of  home-grown.  9,975,065 


TotaL..^ 62,454,335  67,235,816 

1895-96.  1894-95. 

Aver,  price  wheat  week.24a,    7d.  20b.    3d 

Average  price, season.. 25s.    Od.  19s.    9d. 

The  following  shows  the  quantities 
maize  afioat  to  the  United  Kingdom  : 

TK%*v>eek.     Lcutteeek. 

Wlieat qra.    2,140,000     2,216,000 

riour,  eqnal  to  qrs.       311.000        302,000 
MalM qrs.       539,000        556,000 


60,685,097  66,669,668 

1883-94.  1892-93. 

248.    6d.  248.    9d. 

268.    2d.  268.  lOd. 

of  wheat,  flour   and 


1895. 
3,263,000 
289,000 
229,000 


1894. 
3,203,000 
360,000 
382,0-JO 


Afbil  85    18M.J 
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■axUak  Vlaaaetal  .SarKeM— Per  Omble. 

The  daily  claaias;  quotatioaa  for  aecuritiea.  3tc.,  at  London 
■re  reported  by  cable  aa  followa  (or  the  week  ending;  Apr.  34; 


Ziomdim. 

■UT«r,  peros d. 

OanaoU.  new,  2%  p.  eU. 

ror  aeeoant 

Fl'ali  rente*  (in  PwKltr. 
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do       lit  preferred 

iniaala  Oaatral 

X«ka  Bhote «.. 
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FaaaaTlTaala ~ 
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Wabaab,  pref....... 
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00nttnerctalaad  IVltsceUaneoas  l^etus 

N^Tio.^aL  BA.!rKa The  (oUowing  iaforooatlon  regarding 

national  bank*  ia  from  the  Treaaorr  Department: 

■ATHMAt,  aAiK*  oaoAXuao. 
S/>87.— The   Maoafaetarer*'  Vational    Bank  of    MaehaaleTllle,  Nev 
Tork.    Capital,  960,000.     Edffar   Holme*.  Preddeo:;  c.  D. 
Tkorber,  Caahiar. 

lltPOCTS  ASm  BZPOBTB  FOB  TBI  Wuuc.— The  follotring  are 

the  importa  at  Near  York  for  the  week  ending  for  dry  goods 

April  16  and  for  the  woak  ending  for  graofsl  OMrehandise 

April  17;  alao  total*  liaeo  Um  beginBiag  of  the  Sist  week 

la  Jannarr. 

roaaiaa  Hroara  4t  »bw  roax. 


ror  Wmk. 


Drj  Oooda..... 
Oaala     ' 


mutf  Jmn.  1. 

Orr  Oooda. 

•aal  maCdtaa^ 


1*93. 


•8,596,408 
11.777.764 


1804. 


U06. 


1896. 


•1,503.330 
6.279,709 


•1 4,364,763,     •7,793,038 
•5IJSM>8«    •88.068,390 


M,S«3,373|     •3.039.021 
8,117.785         7,»7T.!»07 


•10,«S1.067|     M,913,S31 
•90,400,1801  •44.621.572 


lSi,tilMS7     I00,79S,8M;    tOS.SW.8T5l    10(.891.41B 


Xatal  13  waalu  •206.172.947!(t.>8,951,51 1. •133,960,061  8149.313,990 

Tlie  importa  of  dry  gooda  for  one  week  later  will  be  found 
In  oar  report  of  the  dry  gooda  trade. 

The  following  is»«Mem«nt  o(  the  ezporu  (exolaaiTe   of 
•pecie)  from  the  port  of  New  York  to  foreign  porta  for  the 
waek  ending  April  31  and  from  January  1  to  dale  : 
Bxroan  raoa  iraw  roaa  voa  T«a  waaa. 


1808.     {      ig«4.           laes 

!••• 

rartbawaafe.. 

••,640,803       87.318.970      •«,Me,M« 
e0,49J,491|    103.012.410      93,680,870 

•7,627.320 
106,007.990 

Total  IS  vaek* 

•90.143,304  •llO,'231.30fl  •103.307,916 

•113.635,510 

The  following  table  aho wa  the  esporta  and  imporu  of  apeci  e 
at  the  port  of  New  York  for  the  week  ending  April  18  and 
inoe  January  1, 18M,  and  for  the  oorreaponding  periods  in 
1800  and  18M: 

axroara  4jr>  nooan  or  arema  ax  aaw  roaa. 
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MMptirU. 

Iwfrm. 

Wmk. 

«bua/att.l. 

Wmk,     \tUutJan.  1. 

Great  Brttatn 
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i6o.o66 

310,C0O 
163,600 

M.669.S60         VS^Ot'^l  1.13  \033 

^SJy.-::::::;::; 

■oMkAaMrtaa""!!! 
Uelhar  aeaalriaa.. 

I,"  04.870 
834,374 

8,63e',3M 

■"8>4i 
30,730 

182.263 

*,036.Ko3 

171.543 

843.906 

33.639 

IMal  18»« 

IMal  1894 

TMal  18P4 

•1,073.600  •15,484.618 

714.470    8l,«r7.0«3 

8,645,808    16,0i3,0S4 

•87,344 
781,590 
711,804 

•17.R8I.9S4 

14.2r2.U30 

4,62U,.ljl4 

jilfgi- 

Jii>«l<*. 

/M^Oftei 

<r***.     |Miw«/«i*.i. 

Wmk. 

8>tM</a»  ). 

Oreat  BrtUla 

jTraaee 

g^Sfci-:::::::: 

•481,785 
448,306 

•13,*69,40» 
l,a6S,470 

84?15? 

9«',5iM 
485 

• 

"l.906 
11,941 
«*.A69 

•6,357 

52,443 
312.970 
881,516 

11,431 

■■•nAaartea 

All  aiaar  aoaatiiaa.. 

TOU11806 

Total  1805 

Total  1894 

657.144 

•1 3  ,.^  83 ,073 

9,110.170 

11,714,469 

•.•(5,710 
45,516 
19,808 

•701.826 
410,014 
491,137 

Of 
were 


•bore    importa    for    the  week    in    I8M    18.786 
gold  coin  and   $3,000  American  ailrer  ooia 


Of     the  exports  during  the  same  time,  $1,073,600  were  Amer- 
ican gold  ooia. 

AaetlOD  Sales.— Among  other  gecurttiea  the  following,  not 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction: 

By  Measrs.  H.  V.  Harnett  Sc  Co.: 
SAarei. 
100  Beaond  Are.  RR.  Co.. .168     1 1,005  KeelyHotorCo.of  II'.E.$500 

By  Heasra.  Adrian  H,  MuUer 

Share* 

62  U.  8.  Fire  Ins.  Co Ill 

9  Warren  RR.  Co  ...„....l(i6 

7  Bank  of  America  .831 

35  Xat.  Bank  of  C«mmproe.205% 
15  Yonk-rs  Oas-UgbC  Co.  .  142 

13  Bahrlon  Wat.  Bank  IIG 

100  Retsof  Mloloa  Oo.«3  38  p.  ah. 
350  Moleoalar  Telepb.  Co.-.^S  lot 
10  Brooklyn     Aeouemy'    of 

MiiAlc.  with  tlcke:s irO 

23  Foiirb  Nat.  Bank .181 

20  Nat.  Park  Bank  870% 

100  Klnsi  CountT  Ins.  Co. .  169 
9  Naasaa  Fire  ui*.  Co...... 138 

6  Weetern  Nat  Biok      ...  1 1 1  % 
30  Gold  A  Sbek  Teleir.  Co    107% 
300  UiloaA  Bl.  Blv.  RR.saar.160 
86  Qioba  Fire  Ina.  Co SO 


ft  Son: 

Shares. 
23  Coramo-iweitllb  Ins.  Co.  80% 

5  Nat.  Broadway  Bank 234% 

10  Lawv>>rs- eiirety  Co 97% 

25  U.  B.  Mort.  &  Trust  Co. .205 

824  Broadway  Ins.  Co.113%117% 

38  LuDK  I^<I<>nil  Bunk 90 

22  Soaibera  Nat.  Bank 110% 

Boiuli, 

•13,000  Madison  8(i.  Garden 
Co  2d  6a,  1920,  MAN. 

•500  Retsof  Mln'K  Co.  1st  5s. 

•13.0  K)  PennsTlvauIn  Plate 
Glass  Co.  of  Irwin,  Pa.,  1st 
6s.  1901.  Jau,  189.3,  cou- 
pons on    

•9.000  Hartf  -tA  A  West  Hart- 
ford Horse  RR.  Co.  Ist  Ss, 
1934,  FAA 65  A  Int. 


73% 
45% 


59% 


City  BAlIroad  Seearlties— Brokers'  Quotations. 


kML   A*k. 


auaa.  Ave.,  B'klra- 
Caa.  6a,  r,  19SI..  AAO  |108 
Inist7Ss.c-l»34..JAJ    

Bleak.  Bt.AVtf.P.-8tk.i     19 


110 

88 


lstn10rt37a.MOO.JAJt  107 '■109% 
1»6    I 


Brookira  BapW  Traastt. 

B'var*7lbATa.— 8took. 
l*tmort.,5(,1904.JAD 
8d  ■ort.,Sa,1914.J*J 
B'war  lat.S«,mar.l924 
Sd  6a.lat.aa  raat'LlBOS 


2S 

leo 

lOR 
107    I 
109 
104  •( 


Sa,1948...JAt>    lift 
aa-atoek...   169 


108 

Hi 'a 

no 


■laublja  atr-auKk  . 

Oaaael.  8a.  194;...j<tJ  113 

Bkl]ra.Cra**t'B5a.l»04  103 

Bkl%.Q'aaCo.AHab.lai  M 

Bkira.aAirwfwD-(tu  leo 

6a,  1930  .... ,1110 

•■klyaTiae..  2d  SfS'tpd.     IS 

Pr*l*rT«d..„ .....{    43 

Oaatral  CroaatowB-8U.    193 

lrtM.,6*,l»t«...lfAil  Ills 
Oaa.Pk.irAK.RlT.-au.    ISO         . 

Osa*aL7*,190X..JAD    114     116 
OolBBbaaASd)  AT*.s«.   111%  lia>4 


100 
200 
110% 

>*    i 
46 


ObrUtVrAlOtb  8t-«tk. 

Ist  mort.,1898...AAO 
D.  D.  ■.  B.  A  Bat'r-BU. 

Mjeld,  Ba,  lOSa.JAD 

Sarlp .................... 

KUhto  ATanne— Stook. . . 

SOTtp.6*.i914 

49d AQr.  6u  rar.-Stoek 
49d81A  lCaa.Aat.N.AT. 

l*t  mort.  8*,  19iaM  AB 

Mau>n.lnooma6*.JAJ 
Lai.ATe.APaT.Ferry  ta. 
M etropolltao  TraoUon. . . 
Ninth  ATenaa — Stook... 
aecond  A»—B»    Otook.. 

l*tmott,5a,1909.XAK 

Dabaatareti^  190«  J  AJ 
(Bizib  AToaaa  Steak.... 
iTbtrd  Avaaaa-Sloek'... 
(  1st  mort..  Sa,  1037  .J  AJ 
Twantr-Tblrd  8t Bf  k. 

Deb.  Sa.  1908 

Dnlon  Rr-8(O0k 

lat»a.l»4f 

Wa*leb*al'i.  lat,(n..Sa. 


165 


170 

114% 

lOS 


105 
1«8 

iri 

»100  _ 

880     840 

103    I 

810     325 
60 

1115      116% 
85     [   70 
112%  119% 
10»S106% 
168 
163 
107 


16S 
109 


800 
100 

98 
I10«% 
ilU3 


ioT 

10s 

105% 
108% 


I  And  aaenied  Interest 
xBx.dlTMaa4. 

Sm  SeenrlUes— Brokeis  Qiiotalloas. 


eaa  ooicrAini 


BraoUra  Oaa-Llabt 

Oaaaam'ara'  i  J  ar  aay  oi  tf-Y. 

Olttaaaa*  ( Braoklrn)' '."'.'. 
JaraejrCltyA  Hobokan.. 

Mall  eiiuUtan  -Bond* 

MataaKN.  r 

Naaaaa  (Brooklyaj 

8erta». .............  ..... 

tr.  r.  A  Beat  BIt.  latSa.. 


160 
ISS 

64 
101 
100 
180 
106 
IDO 
80O 
100 
101 

74 

If 


106 


110 
187 


OAS  OOM PANIl 


I  Bid. 


Paopl*'*  CBrooklyn ) 

Paopiee*  (Jeraer  Oltr)... 
MatropoUtan  (Braoklrn) 
Wllllamabnra ......... 

lata* _ 

PoltoB  Mnalolpal 

BoMla.  6a 

BaMtaMa...... 

^aad%6a,  1899 

eCKa...... 

6a. .., 

pnf............' 


Waatam  Oa* 
»a..  . 


100 
.170 
.  380 

.>aoo 

.  106 
.  100 
,'IOS 
III  3 
|10S% 
.'  66 
'  85 
ilOS 
70 
!  64 
188 


ifr 


117 
106% 

69 

87 

78 
66 

90 


I  Aad  aaoraed  lataraat. 


Bzttabta. 


Spencer  Trask   &   Co., 

BANKERS, 

tT  *  M  PI!«B  STBBBT,  !f  BUT  VOBK. 

68  «aU  «(r*((,  Albany. 
INVESTMBNT    SECURITIES. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NBW  TOBK. 

Sabobl  D.  Davis.  Chas.  B.  Van  NostranDi 


aaoaaa  BABOt,Ar  MorrAT. 


ALBXAitDiB  M.  warra  Jb 


Moffat  &.  "White, 


BANKERS 
SOPIItBSTRBBT,  -       Nl 

INVESTMENT    SECURITIES. 


W    TOBK 


BONDnOLDRSM    AND    («TOCKIIOI.»ER8    8IIOL'LD    READ 
KKOULAKLT 

THE    BOND    RECORD, 

a  BMntbly  Joamal  of  Boooonlea  and  Finanoa,  oontalnlnji  lataat  aamlnaa 
raOffaaUatloo  oeva,  dindanda.  quntaUona.  bealdea  ImpanUl.  expert  dlaaae 
tloa  of  tba  aaaoal  report*  of  all  rallfoed  and  otbar  public  oorpuraUima,  with  a 
Tiew  to  ptaaauUna  a  trae  alalamant  eoneemlng  Unanclal  ooniliUnn.  phraloal 
oharastarlaUaa  and  eoodlUon.  and  tfalBo ;  alao  artlola*  npon  the  Isadiiw  flnanata 
qaaatlooa  of  tb*  dsr.  wrltteo  br  the  ablaut  apeeUllat*.  For  aale  on  all  Nawa 
ataad*  and  at  to  Naaaaa  Siraet,  New  Tork.   li  par  year  ISJoaotalper  oopr. 
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[Vot.  liXll. 


gbc  JBanlijers'  ^axjettje. 


DITIDBIfDS. 


Name  of  Oompmny, 


Banks. 

Amertoan  Exobange  National... 

Fourteenth  Street 

Oeniiau  Exchange  (annual) 

Oermaoln 

Oreenwich 

Nassau •• 

Trust  Companies. 

rarmers'  Loan  &  Trust  (quar.).. 
"  "     (extra).. 

Hamilton,  Brooklyn  (quar.).  ... 

Kings  County,  Brooklyn  (quar,). 
niiicellaneoua. 

Amer.Soda  Fouutalu  ooin,(quar.) 
"         "  "     l8t  pf.  (qnar.) 

"        "  "     2d  pf.  (quar.^ 

CJolumbus  (O.)  Street  Ky.  (quar.) 

Oranil  Kaplds  (iaa 

National  Starob  Istpref 

Pullman's  Palace  Car  (quar.)  — 

Railway  Equlpuient  otHlnn.... 

Bfc  Paul  Gaa-LUht  (quar.) 

United  States  Express 

Waablngton  (D.  C.)  Ga8-L.(quar.) 


Per 
Oent. 


8>i 
3 
16 
S 
8 
4 

I     ' 


When 
Payable. 


Hay 
Hay 
Hay 
May 
May 
May 

May 

May 
Hay 


1\J 
IhV  May 
2 


1 

21, 

2 

2 

3 

!>• 

l>a 


iMay 
May 
May 
May 
May 
May 
May 


Books  eloted. 
(Dayi  iiuslutiee.) 


Apr.  22  to   May    4 

Apr.  15  to  Apr.  30 
Apr,  22  to  May  5 
Apr.  IS  to  May  1 
Apr,  23  to  May    1 


to 


Apr.  25  to    Apr.  30 
Apr.  26  to   May    1 


to 


Apr,  20  to 
May  10  to 
Apr.  26  to 
15jMay     2  to 
1  to 


Apr.  30 
May  20 
May  1 
May  15 


2>s     Mar 


IS'Apr.  30  to   May  15 
1 1  A.pr.  16  to    Apr  30 


WAL.L.  STREET.  FRIDAY,  APR.  -21.  1896—3  P.  M. 

The  Money  Market  and  Financial  Sitaatlon. — The  prom- 
inent featvire  of  the  week  in  Wall  Street  is  the  increasing 
demand  for  investment  securities.  This  demand  is  felt  in  all 
departments,  but  is  especially  noticeable  in  the  market  for 
railway  bonds  and  stocks.  A  feature  of  the  stock  market 
has  been  tl\e  relatively  large  sales  of  railway  shares  when 
compared  with  sales  of  the  more  speculative  industrial  stocks. 

There  was  a  considerable  improvement  in  the  amount  of 
purchases  for  foreign  account  during  the  early  part  of  the 
week,  which  was  interrupted  somewhat  by  a  despatch  to 
the  London  THmes  from  its  American  correspondent  to  the 
effect  that  satisfactory  progress  is  not  being  made  in  the 
settlement  of  the  Venezuelan  dispute.  This  report  was,  how- 
ever, promptly  contradicted.  The  foreign  exchange  mar 
ket  shows  the  change  of  sentiment  abroad  in  regard  to 
American  .securities. 

There  can  be  no  doubt  that  the  advancing  spring  which 
has  brought  new  life  into  many  departments  of  activity, 
the  probable  early  adjournment  of  Congress,  and  most  of  all, 
the  evidences  of  a  stronger  and  more  pronounced  sentiment  in 
favor  of  a  soimd  financial  policy  for  the  Government,  are 
restoring  confidence  in  American  investments  at  home  and 
abroad. 

The  open  market  rates  for  call  Ibans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2}4  to  3  per 
oent.  To-day's  rates  on  call  were  2  i^  to  3  per  cent.  Prime 
commercial  paper  is  quoted  at  5(355^  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £424,825,  and  the  percent- 
age of  reserve  to  liabilities  was  60'06  against  58'89  last 
week  ;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  1,635,000  francs  in 
gold  and  a  decrease  of  1,100,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  18  showed  an  increase  in  the  reserve  held  of  $434,500 
and  a  surplus  over  the  required  reserve  of  $18,139,350,  against 
$17,931,350  the  previous  week. 


1896. 
April  18. 


Differen'sfrom 
Prev,  week. 


Capital '  61 

Bnrplne „|   72 

Loans  &  dlso'nts.  466 

CMroolatlen '   14 

Net  detORlts 484, 

Bfeoie.  '   58, 

Legal  tenders. . . . '  80, 

Beserveheld ISO, 

Legal  reserve 121, 


Snrplns  reserve 


$ 

,122,700 
,83,3,300 
21!),h00  Ino 
,3.'il,900  Ino. 
,057,000  Inc . 
,629,400  Deo. 
,524,200  Ino. 

153,600  Ino, 
,014,250  Ino . 


18.139.850  Ine.    208,100    19,664,975     82,008,023 


Foreign  Exchange.— The  market  for  sterling  and  Conti- 
nental bills  has  continued  dull  and  weak.  The  supply  con- 
sists of  loan  and  security  bills  in  addition  to  commercial 
bills,  and  has  been  in  sufficient  volume  to  reduce  the  rates. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  871^(34  S7%;  demand,  488K@4  88V; 
cables,  4  88?ii@4  89.  "^ 

Posted  rates  of  leading  bankers  are  as  follows: 


April  24, 

'Prime  bankers'  sterling  bills  on  London.. 

Prime  oommerolal 

Docnmentary  oommerolal 

Paris  bankers'  (franos) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (rAlohmarks)  b'kers' 


Demand. 


Sixty  Days. 


4  88     a>4  88>«4  89    «4  89«« 
4  87    «4  87>«'        

4  86<««4  a6\ 

5  161»„-5  16'8  6  15  35  145,. 
403i«»40>4      4038»407,fl 

953ig«95'«       95»i»»95°a 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discoimt,  selling  par  ;  Charleston,  buying  par,  selling  ^ 
premium;  New  Orleans,  bank.  $1  ."iO  premium;  commerciu 
25o.  per  $1,000  discount  ;  Chicago,  75c.  per  $1,000  pre- 
mium ;  St,  Louis,  50c,  per  $1,000  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $461,000  4s,  coup,,  1935,  at  118  to  118V;  $80,000 
4s,  reg,,  1923,  at  117=^  to  117;g  ;  $13,500  4s,  coup,,  1907,  at 
109!^  to  109%;  $38,800  4s,  reg.,  1907,  at  108?^  to  109  and 
$9,000  5s,  coup.,  at  113J^  to  114,  Closing  prices  are  as 
follows : 


1907.. 
1907... 

1925... 
1925.., 
1904... 
1904  .. 
onr'oy,' 
onr'oy, 
onr'oy, 
(Cher.) 
(Cher.) 
(Cher.) 
(Cher.) 


,....oonp, 

reg. 

ooup. 

reg, 

ooup. 

'97.  .reg. 
'98...  reg, 
,'99. ..reg, 
1896. reg. 
1897.reg, 
1898. reg, 
1899.  reg. 


Interest 
Periods 


April ,  April    April 
18.    I    20     I    21. 


•   9S 

*  95 

no^% 

*l0ti% 

'lOOH 

109 'a 

*116'8 

•117 

-117''8 

UK's 

•11213 

'112'a 

•113% 

113% 

-103 

*103 

*105 

*105 

•107  la 

♦107i« 

*100 

•100 

*100 

*100 

•100 

*100 

*100 

*100 

*  This  is  the  price  bid  at  the  morning  board,  no  sale  was  made. 

United  States  Snb-Treasury.— The  following  table  showt 
receipts  and  payments  at  the  Sub-Treasury.  , 


Date. 


Apr  18 
•'  20 
"  21 
"  22 
"  23 
"    24 


Total 


lieceipts. 


$ 
2,916,263 
3,397.690 
2,0.11,279 
2,414,307 
2,376,517 
3,499,802 


16,655,858 


Payments, 


Balances. 


Coin, 


$  9 

3,272.406  126,814.957 
3,713,24l'l26,408,523 
2,715,095  126,38-i,176 
2,709,48sl  126,667,019 
2,765,037,126,414,557 
3,913,160  126,555,012 


Coin  Vert's. 


9 
3.021,775 
2,858,908 
2,8'"9,378 
3,051,<*77 
2,980,032 
2,940,152 


Currency. 


87,592,843 
87,853,593 
87,181,654 
86,443,130 
86,378,918 
83,864,985 


19.088,4281 


Coins. — Following  are  current  quotations  in  gold  for  coins  i 


Sovereigns ^  88  '3^4  92 

Napoleons 3  86  ^  3  92 

X  X  Reichmarks,  4  75  '3  4  83 

25  Pesetas 4  75  ®  4  80 

Span,  Doubloons.15  55  W15  75 

Mex.  Doubloons. 15  50  ®15  75 
Fine  gold  bars. . .      par  •»  "4  prem. 


Fine  sliver  bars. . . 

Five  francs 

Mexican  dollars.. 

Do  unooin'olal.. 

Peruvian  sols..... 

English  silver..., 


ST'sIt  —  69 
90  -a  —  95 
54  a  —  55i« 
—  ■S  —  — 
47%a  —  49 
4  80    ■a   4^0 


U.  8.  trade  dollars  —  65    a  —  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $68,000  Virginia  fund,  debt  3-3s  of  1991  at  60K 
to  62}4;  $55,000  Tenn.  settlement  3s  at  86i^  to  88}^;  $500  Ala- 
bama Class  A,  at  106  ;  and  $1,000  Alabama,  Class  C,  at  100. 

The  railway  bond  market  has  exhibited  more  activity  and 
strength  than  it  has  for  several  weeks  past.  For  reasons 
mentioned  last  week,  the  Northern  Pacific  bonds  have  taken 
the  lead  in  both  the  features  mentioned,  Thursday  was  the 
last  day  for  depositing  these  securities  under  the  reorganiza- 
tion plan,  and  they  have  been  freely  bought  on  an  advance 
which  averages  nearly  3  per  cent.  The  Atchisons  have  been 
second  in  point  of  activity,  but  have  not  been  so  strong,  and 
are  only  fractionally  higher  than  last  week's  quotations. 
Reading  issues  have  also  moved  freely  and  gained  about  1 
point.  U,  S.  Cordage  1st  receipts  have  been  irregular,  sell- 
ing at  38}^  and  31^  on  Thursday.  The  active  list  includes 
also  Bait,  &  Ohio  5s,  1885-1935,  Ches.  &  Ohio,  Kansas  Pacific, 
Mo,  Kan.  &  Texas,  Ore.  Short  Line,  Southern  Ry,,  Texas  & 
Pacific  and  Wabash  bonds,  all  of  which  have  advanced  in 
price. 

Railroad  and  Mlscellaneons  Stocks.— A  degree  of  buoy- 
ancy unusual  of  late  has  characterized  the  stock  market 
during  the  week  and  in  several  cases  the  highest  quotations 
of  the  year  have  been  reached.  This  is  true  of  Burlington  & 
Quincy,  North  West,,  Union  Pacific,  Mo,  Pacific,  Central  of 
New  Jersey,  American  Sugar,  Distilling,  Western  Union  and 
Consolidated  Gas,  Union  Pacific  has  been  bought  on  the 
expectation  of  favorable  Congressional  action.  Shares  of  the 
corn-carrying  roads  have  been  the  strongest  of  the  railroad 
list.  Burlington  &  Quincy  and  Mo  Pacific  each  advanced 
3%  per  cent  to  83J^  and  29?^  respectively.  The  buying  of 
North  West,  is  said  to  have  been  based  on  results  which  the 
annual  statement  will  show.  All  the  coal  stocks  have  ad- 
vani'ed.  Central  of  New  Jersey  having  gained  21^  points. 
Northern  Pacific  preferred  was  in  demand  for  deposit  under 
the  plan,  and  in  sympathy  with  the  bonds  sold  up  to  12%. 
against  10  last  week,  Manhattan  Elevated  has  fiuctuated 
between  1083^  and  IIIJ4, 

The  industrial  list  has  been  strong,  perhaps  more  in  sympa- 
thy with  the  general  market  than  because  of  special  condi- 
tions. Am,  Tobacco  sold  on  Wednesday  at  75,  against  685^  at 
the  close  last  week.  Consolidated  Gas  had  gained  6  points  on 
Thursday,  when  it  sold  at  163.  Attention  was  called  to  Gen- 
eral Electric  by  the  publication  of  the  annual  report,  which 
was  favorably  regarded,  but  it  failed  to  produce  any  marked 
effect  upon  the  stock.  Western  Union  was  in  demand  with 
other  so-called  Gould  stocks,  and  sold  up  to  87%,  Am.  Sugar 
at  12658  made  a  higher  record  than  that  of  last  week,  but 
sold  oflf  to-day  to  131?^.  U,  S.  Leather  preferred  was  a  feature 
of  the  market  on  Thursday,  when  it  was  3^4  points  higher 
than  the  close  last  week. 


Atbil  36,  18M.] 
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NEW  TOBK  STOCK  EXCHANGE— 4Cr/Fe  STOOKS  for  week  ending  APRIL  04,  and  sinee  JAN.  I,  ISiM. 


HIOHZ8T  AND  LOWEST  PBI0B8. 


SManUr. 

Apr.  18. 


1«V4 
34% 
>• 
18 

•21  >t 
S8^ 
■49>* 
-106 
•15>« 
Wt 
*1M 
781b 
•40 

• 

"Oh 

•126  >i 
104 


MoiidsT. 
Apr.  2d. 


ToMdar, 
Apr.  21. 


Wedoesdar, 
Apr.  22 


lO"* 
23% 
H 
18 
33  «« 
58% 
SO 
10714 
161, 
16>9 

169 
79*4 
42  >• 
09 

77 
127 
104  >« 


71        71 
39%    39^ 
•121  ■•  123 
84%    34% 
•82       86 
•16>a   17>a 
•go      00 
}1M     1S8 


40 


41       41 
23>t    23>« 
•31        S3 
■111      115 
•»»>«    96V| 
•9         9I« 
Vn\    37% 
nS       90 
•70       7l«» 
147^  147% 
•80       81  >• 

51  51% 
■8>t      9>« 

•SO       31 
108  >•  110 
105%  106% 
•96       »7 

•ie%  S0% 

580       80^ 

52  63 
•13       13% 

37%  «T% 

WS  M% 

•33  fS^ 

•68  86 

• 4H 

IM%  97 

'14  15 

•78  hO 

33%  84% 

174  176 

15  15% 

.?•  6i: 
1%  1% 
10%  10% 

•30       88 


11%  12% 
•16  17% 
•56%  67% 
16 


•114 
'66 
•4% 

11% 
•34 
•»7 
•110 

19% 

^ 
80% 

•«% 

•n 
•% 

♦8% 
6% 

t8% 
•% 

•84% 


16% 

25% 
•% 

18% 
§28% 

60% 

50% 
107% 
•15% 

16% 
164 

79% 
•41 

"77% 
127 
104% 


16%      16% 
33%'     25% 


71% 

40% 
133 

35% 
•83 

16% 
•60 
137% 
'16« 
•13% 

«'• 

16% 

41 

33% 

84 
100 


00 
138 
100 

13% 

49 


41 


84 
112 


-» 

•87 
18 
70% 

148% 

•80 
51% 
•8% 

•80 

100% 

lOO's 
96 

•80 

•78% 
61% 
18% 
87% 
80% 

•88 


9% 
87% 


•% 

16% 

33 

60% 

50% 
107% 
•15% 

17 

80% 
•41 
599% 

78% 
137 


% 

18% 

33% 

60% 

51 
107% 

1.1% 

17 
159 

80% 

42% 

99 

79 
127 

lOSy  105 
4148 

73%|     72% 

40%      40% 

—  ^133 
86% 
•84 


16%  16% 

26    >  25 

%|  •% 

18%  16% 

23%  23% 

60%  ^59% 

5t%!  51 


133 
86% 
86 
ISy     18% 


■50 
137% 


108% 
16% 
17% 

158 
81 
42% 
09% 
7«% 

137 

105% 

148% 
72% 
40% 

124 
86% 
86 
18% 
60 

137% 


18% 

49% 


15%      15% 


88% 

100 


86%     07 


9% 

•37 
18%      18% 
70%      70% 


148% 

81% 

53 
9% 

31 
111 
106% 

86 

80% 

85 

53% 

12% 

s> 

£^ 


48  48 
87% 
14% 
80 
84% 
176 
16% 
8% 


•14 
80 
84% 
174 
16% 
8% 
82% 
% 
5 

1% 
10% 
•80 
•4% 
13% 
16% 
66% 


6 
1% 

38 


116 

60% 


148% 

•80 
63% 
•8% 
90% 

U0% 

100 
86% 

•10% 

i79% 
53% 

■13% 
88% 
87% 

•M 

•86 

•40 
07% 
14% 

•78 
84% 
n74 
16% 
8% 


13% 

49% 

15% 

40% 

84 

83% 
113 

•7 
9% 

87% 

19 

71 
140% 

81% 

63% 
9% 

21% 
111% 
100^ 


72 

41% 
122 

84% 
^% 
ni7% 
•50 
4137% 
169% 


38%      88 

% 


6% 
1% 
11% 
•80 

7% 


13%  13% 

16%  -lO 

6«%  66% 

15 


80% 
79% 

84 
86 

60 
97% 
14% 
80 
84% 
176 
16% 


% 
6% 

1% 
13% 
38 

7% 
13 
17 
6«% 
16 


116%  115% 
•68       60    I 

5%     5%; 
11%  11' 


1 


11% 

88 

81        •OT  91 
114     •110     114 

1»%|     19%  19% 

9%i       9%  10 

80%     81%  81% 

8%       8%  1% 

«      •88  40^ 


77 

8%^ 
4 
7 
18% 

r, 

86 


U%    14 

86%    67 

188%  185% 

103%  103% 

08       72 
•W     100 

iS^ifoy 
18%  i»% 

87%    87% 
•79%    78 

37%    37% 

90%    90% 
5%      6 

37%    37% 

121      1 

13^     160 
•67%   e<i% 

29%    80% 


77 

8%  9% 

8%  4^ 

7  7% 

18%  18% 

»%  10% 

86%  80% 

•3% 


118 
•66 

i« 
36% 

•87 
110 
19% 

8?^ 

•78 

••» 
•8% 

7% 
18% 
10% 
80% 

w% 


115 
00 

6% 
11% 
88% 
81 
114 
10% 
10% 
88% 

8% 
40 
77 
10 

4 

7% 
18% 
10% 
37% 

3% 


18       14% 
60%    57% 

185%  130% 

IMI     108% 

72       78 

•86     100 

88%  60< 
100%  104 
18%  18 
87%  88 
•73  76 
28  38 
91       81 

8%      0. 
37%    38% 

•121      , 

§160  160  ' 
07%  68% 
81       31% 


^%      8% 
8         8 

fa   t& 


14%    14% 
60%    67% 

134^8  130% 
100     108% 

""      74 
80 

8%  89% 
163- 
19%  18. 
87%  88% 
•73%  76 
38  38% 
91%    81% 

9  9 

38       38% 

'132      

160     160 
•67%    68% 
81       81% 


108 
•15% 

17% 
154 

80% 
♦41 

77% 
137% 
104% 


16% 
85% 

% 
17% 
84% 

00% 
51% 

108% 
16% 
17% 

169 
81% 
43% 

too 

78% 
127% 
105% 


73% 
43 
123 
85% 

85% 

17% 

60 

138% 

161% 


48% 

15% 

41 

38% 
•83% 
110% 
•96% 

•9 
§80% 
11% 

73% 
149% 
•80 

52% 

•9% 
•91 
119 
106 

90 

30% 

80 

§?!"* 

•88 

•08 

•40 
•7% 
14% 

•78% 

•88% 

174 
16% 
•8% 

»;: 
4% 

1% 
11% 

•30 

7% 

13% 

16% 

56% 


49% 
16% 
41 

88 
110% 

97 
9% 

88% 

18% 

78% 
150% 

81% 

58 
9% 

33 
110 
100% 

90 

30% 

80% 

68% 

18 


16%    16% 

35%    25% 
%         % 

17       17 

34%  25% 
•SB       00% 

51%  51% 
108%  100% 
•15%    16% 

17%    18% 
$168     158 

81  82% 
•41       43% 

99 
■78"    78% 
137     137 
106%  106% 
147     149 

73%    73% 

42%    4-.'''« 
§124      124 

33  35% 
§85%    85% 

17%    17% 
•80       60 
137%  188% 
160%  169% 
•18%    13% 

48%  48% 
415%  15% 
(40%    40% 

34 

•88       84 
110     118 


86 

50 

00% 

14% 

79% 
34% 

176 
15^ 

84 

% 
4" 

1> 
11% 

86 
7% 
18% 
17% 
66% 
16 


ThnrsdATf 
Apr.  23. 


Friday, 
Apr.  ii. 


16% 

25% 

'% 
16% 
2479 
•5»% 
50% 


STOCKS. 


Iffi 


»"• 


18% 

78  78% 
150     130% 

'80  81% 

68%  63% 

8  9% 

31%  81% 

100%  110% 

106%  106 

97  97% 

•80  31 

•80  81 

58%  62% 

13%  18% 

88%  88^ 

88%  984 

*0>  86 

•40  80 

80%  80% 

14%  14% 

•78  80 

84  84 
>174     170 

15%  16% 

8  9 

84%  86% 

•%  % 

4%  4% 

1%  1% 

13  18% 

80  88 

•7%  8 

13%  18% 

•17%  18% 

•60%  57% 

' 16 


114% 
•58 
6 
If 

*87 


115% 

60 

5 

18 

88 
81 


18% 
0% 

81% 
8% 

•88 

•78 
9% 
3% 
7% 

18'« 

10% 

87 

•2% 


19% 

10 

88% 

s% 

40 

77 

0% 

3% 

7% 

19% 

11% 

T 


108%  109% 
•13%    16% 

18        18- 
154     139 

81%  . 

'41       42% 
99 

78%    79 
127%  127% 
106%  106% 
1*8     148 

72% 

42^ 
123     123 

S3       35% 
•84       85 
•17%    18 
'50       60 


13%  14 

-49%  49% 

15%  15% 

§40%  40% 


AeUre  RB.  Stocks^ 

16%  At-TOp.  A  8.Fe,  alllnstal.  paid 
23%  Do.  pref.,  wbt<n  Issaed 

Sg  AUantla  *  Paoitto 

17%  Baltimore  A  Oliio 

25%  Bnmklyn  Rapid  Tranalt 

60%  Canadian  1*001110 
31%  ~        ■     ~       ■ 


Canada  Soutbem 

l«Dtral  of  New  Jenej. 

Central  Padflo 

18%  Obeupeake  A  Otilo... 

30     Ohloago  A  Alton 

82%  Chloaco  Borllnxton  A  Qnlnoy 

-"-   OUeacoASMtKnmiDola... 

Do  pref. 

CbloacoHUwaiikee  A  St.  Paul 

Do  pref. 

Chloaco  A  Northwestern 

Do  pref. 

73%|Chlo«co  Rook  I«land  A  Paolfle 

43%  Chloaco  SI.  Paul  Minn.  A  Cm 

Do  pref 

CleTe.aiiain.  Chic  A  8t.  L... 

Do  pref 

Oolmnlnu  Hooking  VaL  A  Tol 

Do  pret. 

128%  138%  Delaware  A  HadMn. 

160%  160%  OeUwaieLaokawaiuaAWeet 

DenTsr  A  Bio  Orande 

Do  pref. 

Kile 

Do  latpref. 


Do  2d  pref 

BraniTlUe  A  Terra  Haoto 

Qi«a(HMtharB,pie( 

98    miMiaOwtna 

0%Iow»OMii«l 

Do  pref. 

LAkaSrle  A  Weeiera 

Do  pref. 

Lake  Sbora  A  lOeh.  Bontaeni 


24 
•32%  34 
110  112 
•96% 

•9% 

37%    37% 

19%    30 

73%  73% 
ISO  l.V>% 
•80       81%'Uinc  I 

52%    52%LoaI«Tlll«ANaahTUla.. 

'9        9%  LooltT.  Sew  Albany  A  Chle.. 
•81       22  Do  pref 

109%  100%  Manhattan  ElBTated.oonMil. 

103    106    MatropoUlan  Traction 

-87      98    lflehl0aaOBatna. 

(20      80    mnaeapoUa  A  St.  Loala 

'80       81  Do  1  It  pref 

•53%    33%'  Do  2d  pref. 

13%    12%lflaw>iirlKanaaaATBzaa 

88%   29  Do  pref. 

88%   39%  iaaM>ail  Paelflo 

•33       34     KobOeAOhlo 

•68      88    !|MkT4»a«Mooca*8t.Loato 

•40      60    New  bflMd 77JTP 

§08      98%  K«w  TeAOntral  A  Hodaoa. 

14%   14%ll«wYorfeChlea0oA8t.Loal* 
'78%   80  Do  Irtpraf 

34%    84%  Do  3dpief 

174     176     WewYorkNewHaTeaABart. 


,13% 

8 
33 
% 
4% 
1% 
13% 
■30 
•7% 
12% 
•17 
•64 


16%  New  York  Ootarto  A  Waatan. 


9 
2S% 


New  York  Boaq.  A  Waat,  new. 
Do    _  prat 


4% 

1% 
13% 
36 


%  Norfolk  A  Waattn. 


K*T  ANavlntloBOO. 

I.  L.A  u.Hor.reoTlat  ln«.pd 
13%^PhIla.A  Baadlnclatlnat.  pd. 
18%  PtttabargCiasrohla.  A  St.  L 


14%    15 
66%    58 

134%  136% 

108  103% 
73%    75    I 

§89  100%' 
08%    70% 

lSa%  169% 
18%  80%: 
87%  88% 
"       74% 


74 
88' 


38% 


4%  6%. 

•9%  10%( 

8%  8%| 

01%  01%' 

90%  37%i 

84%  66%l 


0         0% 

38       38%! 

•121      

§160  160  ; 
•67%    68%; 

81       81% 


•114%  116 
•55       60 
•4%      6% 

•87       01 
•110     114 

30  30% 
9%    10 

81%  88% 

8%      8% 

•86  40 

•78  77 

8         9% 
•3%      4 

7%      7% 

19%  19% 

10%  11% 

87%  38 

8%      3% 

16       16    I 
57%    68%l 

134%  126% 

103%  103% 
60%  74% 
97%  97% 
69       09% 

161%  193 
80       30% 
87       88 
78       78% 
97%    38 

•91       91% 

5%      6% 

38        28% 

'121% 

163     163 

•67%    68% 

31  81% 


Do 


Paelfle. 


pref. 


Satotot        Ban«re  for  year  1896. 
the      lOn  ba*i»  of  /oo-thare  loU.) 

Week,  I : . 

Shares.       liowest.      {     Hlgheat, 


20,878 

12,062 

300 

8,790 

6,349 

500 

4,236 

3,725 


10,236 
20 

74.380 
20 


100,'2til 

1,168 

16,419 

80 

32.016 

3,847 

545 

4,688 

20c 

3,130 


12%  Jan. 

19%  Jan. 
%  Jan. 

13     Mar. 

20%  Mar. 

52     Jan. 

43%  Jan. 

B4%  Jan. 

14%  Jan. 

13  Jan. 
155     Apr. 

71%  Jan. 

40%  Apr. 

98     Jan. 

63%  Jan. 
123     Jan. 

94%  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

85     Apr. 

15     Jan. 


1.460 

1,370 

900 

3.186 

1.440 

560 

477 

294 

100 

1,329 

350 

587 

3.650 

1,610 

4.059 

37,907 

700 

800 

9,911 

1,180 

706 

135 

360 

1.750 

1,730 

8.016 

60.890 


66  Do  praL 

13    Flttabarf  A  Waatan, pret... 

Bm  Oimade  Weslani , 

114%  116    BoinaWatertownAOKdrasb 
>65      60    StLooUAlt.  ATerreHante. 

§4%     4%  at.  I/oaU  Southwestero 

Stl       11  Do  pret 

<94      80    Bt  Paol  A  Dnlath 

'87      01  Do  pnif. 

'110    114    atPaoimnii.  AManlteba... 

90      30%  SootiMn  PaeUo  Co 

0%     9%  aoatbam.Totlnc  traat.  eartlf . 
31%   33       Do  pref..Totm00iut.oart. 

8%     8%  Texas  A  Paelfle 

'85       40    Toledo  A  Ohio  Oaatnil 

•73      77  Do  praL 

8%     OMUaloaFaelfletraatteeelpt*.. 
....  CTtaB Paelfle  DaoTar  A OnU. 

7%     7%Wiibaah. ^ 

19%    19%  Do  pret 

10%   11%  WlweHBt  A  Lake  Brie 

•36      38%  Da  prat 

Wlae.  Oaa.  Oo.,  rottns  tr.  etti. 
■laeallaaeoaa  Stoeka. 

14%   16    AaMTlaaa  Cotton  dl  Co 

58%    68%  Do  pref. 

121%  125%Aae(leaD8a«arBaflnlacOo. 
103%  103%  Do  prat 

To%   73    Amarlaaa  TObaeeo Oo 

07%    97%  Do  pret 

68%    60 % Ohlcaao Oas Co. . oerts. oidep 

162     168    Consolidated  Qaa Company.. 

19%    90%IMa.A0.r.Co.,tr.eta.allka.^ 

37%   S7%a«iM*alBle«trioOo 

§72%  79%nilBaU8leaiCo 

37%    27VNatlonal  LaadOo 

01%    91'-  Do  pret 

5%     3'g  North  Amerloaa  Co 

27%    28%Paolfla  Mall 

121     Pipe  Une  Oertlfleatea. 


180 

0,431 

630 

12)0 

S,J>0 

3.096 

766 

6,041 

1,435 

3,634 

30385 

33J615 

"Sre 

57,002 

1,960 

786 


119%  Jan. 
155%  Jan. 

12%  Apr. 

40     Jan. 

14     Mar. 

37     Mar. 

22%  Mar. 

35  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Apr. 

64%  Jan. 
134%  Jan. 

80     Apr. 

89%  Jan. 
7%  Jan. 

16%  Jan. 

96%  Jan. 

93     Jan. 

93     Mar. 

17    Jan. 

72     Jan. 

40     Jan. 

10%  Jan. 

88    Jaa. 

90%V%b. 

91     Jan. 


16 


17% 
28% 
% 
44 
25% 
60% 
31% 

109% 
13% 
18% 

135 
82% 
43 

100% 
79% 

130% 

10t>^ 

147 
74% 
43% 

124% 
30% 
90% 
18% 


Feb.  34 
Feb.  94 
Feb.  0 
Jan.  27 
Apr.  23 
Apr.  21 
Feb.  10 
Apr.  23 
Feb.  15 
-A^pr.  23 
Apr.  9 
Apr.  24 
Jan.  18 
Mar.  5 
Feb.  24 
Mar.  9 
Apr.  23 
Mar.  6 
Feb.  24 
Apr.  34 
Feb.  25 
Feb.  10 
Feb.  20 
Jan.  33 


129% 

164% 

14 

51 

24  13% 
24  41% 
•24 1  25 
13i  34% 
13111% 
81  98 
71   10% 

6  38 
11    39% 

7  75 
7'l50% 


84 
55% 
10% 
94% 

1U% 

108 
97% 
21% 
83 
53% 
18% 
81% 
29% 
86 


Feb.  11 
Jan.  81 
Feb.  4 
Feb.  34 
Mar.  19 
Mar.  17 
Mar.  16 
Feb.  34 
Feb.  14 
Jan.  31 
Feb.  7 
Apr.  38 
Feb.  6 
Feb.  7 
Apr.  92 
Jan.  '/ 
Feb.  94 
Feb.  18 
Feb.  18 
Feb.  11 
Feb.  0 
Feb.  11 
Feb.  91 
Feb.  91 
Apr.  92 
Feb.  91 
Feb.  86 
Apr.  94 
Jan.  11 


4%  6 

8%  9% 

8%  8% 

01%  63 

37%  38 

86%  80% 


4%      6 

•9%  10 
§9%      9% 

81%  63 

37%  97% 

86%  87% 


6  6% 

10  11 

8         9% 

61%  64% 

97  97 

86%  87%| 


10% 
8% 
62% 
30% 
86% 


Pipe 
162%  168    PullniaAPalaoeOarOoniitany 
■67'«    68%  aarar  BolllOD  OerUfloates. 
80%   81%  Tsnnaasee  Coal  Iron  A  RR 

Do  pret 

5%      5%  0.8.Cord.Co.,tr.reo.aU  Ins.pd. 
11  Pref..  tr.  reo.  all  ins.  pd. 

0%  Xrolted  States  Leather  Oo 

68%  Do  pref 

80%UBltad  SUtes  Robber  Co 

87%IW««terB  Onion  Taleipaph 


ISO 


43  Mar. 
98%  Jan. 
11  Jan. 
71%  Jan. 
80  Jan. 
176  Jan. 
13%  Jan. 

7%  Mar. 

81%  Jan. 

%Apr. 

4%  Apr. 

1  Apr. 
10  Apr. 
10    Feb. 

3%  Apr. 
•3%  Jan. 
14%  Jan. 
58  Jan. 
17  Jan. 
16  reb. 
114  Mar. 
57    Jan. 

4     Jan. 


93    31% 

7    09% 
2I   15 
17    80 
fl    35% 
186 
16% 


11% 
81% 

8 

9% 

5 


16;    17% 


310 


9 
36 


Jan. 
Mar 


90     Feb. 

110    Jan. 

18%  Mar. 

7%  Jan. 

38%  Jan. 

7%  Jan. 


88 

8% 
16% 
18% 
68 
90% 
18% 
118 
00% 
6% 
13 
27% 
91 
116 
24    23% 
8|    11 
7|  33% 
7|     8% 


Jan.  38 
Feb.  10 
Jan.  89 
Jan.  98 
Apr.  13 
Feb.  10 
Jan.  31 
Jan.  81 
Feb.  0 
Feb.  91 
Feb.  6 
Jan.  80 
Mar.  8 
Apr.  14 
Feb.  24 
Jan.  81 
Feb.  7 
Feb.  27 
Jan.  81 
Feb.  10 
Jan.  8 
Jan.  8 
Feb.  7 
Feb.  90 
Feb.  94 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  0 
Feb.  96 
Feb.  26 


76     Apr.    6 
73,080^     8%  Jan.     7 


8%  Jan.    7 


5,173      6%  Jan.     7 


13.737 

16,785 

1,310 

150 

4.495, 

11.338 

321,098 

3,486 

113,996 

489 

31,008 

9,899 

63.872 

12,551 

610 

4,f)69 

799 

8.390 

7,786 


14%  Jan.  7 
8%  Mar.  19 

81%  Mar.  19 
8%  Apr.     2 


12     Apr. 

54%  Apr. 

97     Jan. 

96  Jan. 
;e7%  Apr. 

97%  Apr. 

63  Jan. 
143     Jan. 

14%  Jan. 

22     Jan. 

60%  Mar. 

33%  Mar. 

83%  Jan. 
4     Jan. 

39%  Jan. 


75     Apr.     6 

10     Apr.  21 

5%  Feb.  18 

7%  Feb.  24 

10%  Feb.  34 

13%  Feb.  14 

40%  Feb.  18 

4%  Feb.  84 


19 

09 
126% 
103% 

95 
103 

70% 
161 

20% 

30% 

76 
•28% 

91% 
6% 

81 


Jan.  97 
Feb.  11 
Apr.  21 
Apr.  21 
Apr.  8 
Feb.  18 
Apr.  14 
Apr.  20 
Apr.  23 
Mar.  13 
A|ir.  16 
Apr.  21 
Apr.  17 
Feb.  34 
Feb.  10 


IJXn  148     Jan.     71164     Feb.  11 

67%  Jan.     8170     Feb.  34 

14.380    23     Jan.     7    34%  Feb.  10 


4.855 
1,9251 
4.685 
37.260; 
1.S91' 


4%  Mar.  34 

8%  Mar.  24 

8%  Apr.  16 

56%  Jan.     9 

22%  Mar.    6 


32.197:  81%  Jan.  39 


6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
69%  Feb.  14 
99  Jan.  18 
87%  Apr.  23 


are  bid! 


I 


titan  too  sharaa.    I  Bafora  payment  of  anr  Instalment.  |  lAiwest  la  ex-^lT.  and  sortp. 
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NEW  YOllK  STOCK  EXCHANGE  PRICES  {Conllnuei)—INACTIf^E  STOCKS.        d  Indicates  actual  sales  J 


IS.VCVIVE  SUK'KS. 
1  luiMt'ateb  niillated. 


Bmllroad  Stocks. 

AJIMB7  *  Sosqueli&niia ..lOO 

Ann  Arbor 100 

Preferred 100 

Bait.  A  O.  8.  W.  prof.,  new 100 

BallevUle  A  South.  111.  pref 100 

Boston  <k  N.  Y.  Air  lilue  pref. .100 

Brooklyn  Elevated  1 100 

Banalo  Bocbester  A  Plttabnrg.lOO 

Preierred 100 

BnrL  Cedar  Rapids  A  Nor 100 

Clev.  L<iraiB  *  Wheel,  pref 100 

Oleveland  <ic  Pittsburg 60 

Dea  Moines  &  Foi  t  Dodge loo 

Preferred 100 

polath  8o.  Shore  <fc  Atlantic  1i  .100 

PreforredH 100 

EransTlile  &  Terre  II.  pref fiO 

flint  A  Pere  Harqneite. 100 

Preferred 100 

nilnols  Central  leased  Knee 100 

Indiana  Illinois  c<t  luwa 100 

Kanawha  A  Michigan lOC 

Keokuk  &  Des  Moines 100 

Preferred 100 

Loolsv.  St.  Louis  <fe  I'exas 100 

Uexloan  Central 100 

Mexican  National  tr.  otfs 100 

lIorrlsA  Essex 60 

Hew  Jersey  A  N.  Y 100 

Preftired 100 

».  T.  lack.  &  Western 100 

Korfok  &  Southern lOO 

Ohio  Southern ItK) 

Peoria  Dtiatur  &  EvansvlUe.-lOO 

Peoria  &  liastern ....:..IO0 

Bansselaer  &  Saratoga i'jO 

Bio  Qrandrt  Western  pref 100 

Tol.  3t.  !>.  &  Kan.  CltyH lOOj 

Preferred  It 100 


April  "ii.    I  Range  CtOetJ  tn  laoe. 


Bid. 


175 

» 
:25>t 

3 

iba' 

13 

U7 


70 

53 

16U 

7 
45 

10>s 
45 

iiois 


7 
I314 


11 

1 


60 


182 


5h 
10 


Ask.     Loioe$t. 


10>s 
26 

d 

104* 
15 


62 
■54" 


8 
50 

5>4 
12 
54 

4i>« 


10 

4 
15% 
>• 
11>« 

3 


70 
15 

9 


G 
17 


175     Mar. 

9  Jan, 
24     Jan. 

7  Feb. 
ISmJan. 


10    Jan. 

70  "Mar. 

41>a  Jan. 

155     Jan. 

t\  Jan. 

4<^  Apr. 
10  Vi  Apr. 
46  Apr. 
13  Feb. 
37  Mar. 
85  Jan. 
25     Jan. 

8  Jan. 
2     Jan. 

15     Mar. 

9  Jan. 
1     Jan. 

160     Apr. 


115%  Jan. 


2%  Apr. 

3     Jan. 

182     Feb. 

39     Jap. 

5     Feb. 


Uighett. 


175     Mar. 

1 1  "4  Feb. 

29'e  Feb. 

7     Feb. 

131%  Jan. 


17%  Apr. 

70  "Mar. 

54     Apr. 

161%  Mar. 

8  Feb. 

6  Jan. 
14%  Feb. 
50  Feb. 
16  Feb. 
48  Feb. 
92  Apr. 
25     Jan. 

9  Apr. 
3%  Mar. 

18     Feb. 

12  "Feb. 

2%  Feb. 

166%  Feb. 


120    Jan. 


S'e  Feb. 

5%  Feb. 

182     Feb. 

46%  Feb. 

5%  Apr. 


INACTIVE  Stocks. 
f  Indicates  anllsted. 


nUscsUaneons  Stocks. 

Adams  Express 100 

American  liank  Note  Co  IT 

American  Express 100 

Am.  Spirit  Mfii.  Co  (when  ISBued)1I 

Preferred  (when  Issut-diTI 

Amer.  Telegraph  &  Cable 100 

Bay  State  Gas  IT 50 

Brunswick  Company 100 

Chic.  June.  Ry.  <fc  Stock  Yards.  100 
Colorado  Coal  &  Iron  Devel... 100 
Colorado  Fuel  <&  Iron 100 

Preferred 100 

Columbus  &  Hooking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison Elec.IU.  of  N.Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  Xeleffraph  &  Telephone  ..100 

Interior  Conduit  di  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Bflohlgan-Penlnsular  Oar  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  on  Oo 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  rtcts-.lOO 

Pennsylvania  Coal..... 50 

(^ilcksilver  Mimng 100 

Preferred 100 

rroi»s  Fftolflo  Land  Trust 100 

U.  S.  Cordage,  guar.,  tr.  certfs.lOO 

U.  S.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fariro  Express 100 


AprU  24. 


Bid.     Ask. 


150 

39 

!115 


{95 


1% 
131% 


2 
158 
30% 

97% 


:28<>s 
82 
40 


J70% 

17% 

6 

7 

14 

1 

325 

1»9 


)21% 

J48 

84 

100 


152 
41 


2% 


100 
3 


32 
98% 


29% 

85 

60 


70% 

19 

8 

8^ 

15 
4 


2 
15 


22 


Range  (talet)  in  1896. 


Loieett. 


146     Jan. 
110     Jan. 


91     Jan. 

18%  Feb. 

%  Feb. 

9588  Feb. 

l\  Apr. 
23^8  Jan. 
94'e  Feb. 

1%  Jan. 

162%  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

58%  Apr. 
35  Feb. 
18%  Jan. 
78     Feb. 


59%  Feb. 
53  Jan. 
15     Mar. 

4%  Jan. 

7%  Mar. 

8     Jan. 

2  Mar. 
320     Apr. 

Ih  Apr. 

5  Jan. 

17  Jan. 

38  Jan. 

83  Jan. 

97  Jan. 


Jtlghett. 


150%  Feb. 
115  "jan 


95  Feb. 
23^  Mar. 
%Feb. 
96%  Feb 

4%  Jan. 
34%  Feb. 
98     Feb. 

438  Mar. 

162%  Apr. 

31     Mar. 

27     Aor, 

98%  Mar. 

62%  Jan. 
35  Feb. 
29 ''8  Mar. 
86%  Apr. 


60  Feb. 
72  Feb. 
20%  Jan. 

6%  Feb. 

8^8  Feb. 
15     Mar. 

4%  Jan. 
326     Apr. 

2     Jan. 

7  "Feb. 

24  °8  Feb. 

48     Apr. 

89     Jan. 

101     Feb. 


'  No  prl^  Friday ;  latest  price  this  week.  i  Actual  sales. 

NEW  TOBK  STOCK  EXCHANGE  PRICE8.- 


■8TATE  BONDS  APRIL  24 


BEUUBITIES. 


A.l»bama— Class  A,  4  to  5 1906 

Class  B,  6b 1906 

Class  0, 4s 1S06 

Onrrenoy  fnndlng  is 1920 

AAansas— 6s,  tnnd,Hol.  1899-1900 

do.  Non-Uolfurd 

Ts,  Arkansas  Central  BBi.... 

Lonlslana— 7B,aons — 1814 

Stamped  4b 

■ew  eonols.  4b 1914 


Bid.    Ask. 


106 
106 
100 
100 


106% 


98% 


BECUBITIEB. 


Ml»»onrl— Fund 1894-1895 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  boLds,  J&J 1892-1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4b 1910 

6s 1919 

South  Carolina— 4%B,  20-40. .1933 
68,  non-fund 1888 


Bid.    Ask. 


103 

122% 

1C6 


SEOaBITIES 


Tennessee— 68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3^-5  6a 1912 

3a 1913 

Redemption  4a 1907 

do  4%s 1913 

Penitentiary  4%8 1913 

Virginia  ftinded  debt,  2-3a...l991 
6b,  deferred  t'st  rec'ta,  Btamped . 


Bid 


85% 


61 
5 


87% 


5% 


New  York  City  Bank  Statement   for  the  week  ending 
April  18,  1896.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00*  omitted.) 


Capital  Surpt't   Loam,    Specie.    Legali.  Depoeitt 


Bank  of  New  York.. 

Manhattan  Co 

Marohanta' 

Mertisnlca' 

America. 

Pheniz 

Olty ' 

Tradesmen  a 

Ohemical  ........... 

Msrohants'  Exoh'ge 
Sallatln  National... 
Batehers'ADrovers' 
Mecluuiloa'  a  Trad's 

Sieenwloh 

Xisathsr  Hanntao'rs 
■erentta  National.. 
State  of  New  York. 
Amerloan  Exchange 
Oonunerce. .......... 

Broadway 

MeroantQe 

Paolflc 

BepnbUo 

CSiatham. 

Vara.  A.m9Tiik 

Hanover 

Irvine 

Oltlsen's 

Haasan 

Market  *  Fulton... 

Soe  A  Leather 
m  Exchange 
ntlnoatal 

Oriental    

tmporteraATradera' 

Park 

East  River 

Fourth  National 

Central  National — 

Second  National. 

Ninth  National 

Pint  NatlonaL 

Third  National. 

N.Y.  Nat.  Exchange 

Bowerr 

New  York  Conrty.. 
aermao  vmerlcan 
Chase  Nailonal... 
tltm  Avuune.  ... 
aenaao  Exchangs.. 
Oeiiuanla 

Bolted  Butes 
inooln. 

eameld 

fltth  National 

Bank  o(  the  Metros. 

West  Side :. 

Seaboard 

Sixth  National 

Western  National.. 
Pirat  Nat.  Bt^yn.. 
Sonthem  National.. 

Hat.  Onion  Bank 

LtbertT  Nat.  Bank. 
H.Y.  Prod.  Kxch-ge. 

I'otal 


(2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460.0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

750,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,200,0 

3.000,0 

800,0 

760,0 

600.0 

1,000,0 

800,0 

260,0 

300,0 

760.0 

600,0 

100,0 

200,0 

300,0 

600,0 

800,0 

300,0 

300,0 

300,0 

300,0 

600,0 

300,0 

3,100,0 

300,0 

600.0 

1,300,0 

600,0 

1,000,0 


$1,9S4,3 

2,09  U,0 

932,6 

2,125,6 

2,339,6 

316,7 

3,297,6 

78,3 

7,423,1 

168,7 

1,664.2 

221,4 

327,8 

179,2 

499,3 

99.7 

620,8 

3,466,6 

3,664,4 

1,601,4 

950,0 

188,8 

861,4 

981,8 

369,3 

661,6 

1,922,3 

339,7 

383,1 

378.4 

81i,7 

65,0 

1,146,6 

236,8 

4oa,e 

6,647,9 
3.171,2 
135,7 
2,006,8 
474,9 
680,0 
860,3 
7,148,9 
3^6,2 
73.7 
671,7 
42S,3 
268,6 
1.389.8 
1,086,2 
635,6 
661,6 
644,4 
691.1 
616.3 
810.8 
806,6 
806,0 
360,9 
835.81 
807,5 
888,8 
632,5 
606,0 
176.7 
330.3 


$11,650,0 

13,347,0 

8,517,3 

8,856,0 

15,123,8 

3,729,0 

22,662,8 

1.961,6 

22,867.5 

3,888,1 

6,819.2 

1,138,3 

2,380,0 

973.2 

3,629,4 

1.710,0 

3,370,6 

33,852,0 

31,910,6 

6,120,0 

6,880,1 

2,466,0 

10,686,8 

6,673,8 

2,071,2 

6,225,3 

13,515,1 

3.010.0 

2,6!IO,0 

2.131,6 

3,974,5 

3,112,0 

7,081.1 

6,437,6 

1,788,0 

19.113.0 

23,161,7 

1.173.7 

17,138.0 

8,279,0 

6,181,0 

3,161,9 

31,891,1 

7,979,5 

1,615,1 

3.778,0 

2,913,8 

2,723,8 

16,026,9 

7,166,7 

3,610,2 

3.831.0 

6,023,8 

6,068.8 

1,077,2 

■    1,738,8 

4.314,8 

3,843,0 

6,616,0 

i,H;io.o 

10,910,0 
5.191,0 
1,000,1 
7,881,9 
1,791,3 
3,473.3 


$1,230,0 

1,307,0 
990,5 

1,006,01 

1,159,8 
218,0 

8,468,4 
191,2 

3,289,2 
792,2 
682,1 
209,8 
180,1 
136,0 
207,9 
273.6 
61.9 
623,0 
419,1 
829,6 
671.2 
431,0 

1,846,2 
660,9 
239,1 
604,7 

3,214,1 
356,1 
553,1 
203,1 
362,3 
110,6 

1,211,6 
637.3 
113,3 

8,768,0 

8,712,3 
117,2 

1,618.0 
146,0 
880,0 
879,7 

1,000,1 

1,115,3 
155.9 
167.0 
618,1 
302,6 

1,711,0 

1.017,3 
301,4 
669,7 

1.018,3 

761,8 

845,6 

213,1 

881,1 

213.0 

1,019.0 

200,0 

317,3 

»50,0 

42,2 

101.3 

18,3 

498,3 


(1,710,0 

3,737,0 

1,511,1 

1.023.0 

2.822.9 

821,0 

3,358.3 

283,8 

3,916,8 

407,1 

826,0 

151,8 

302,0 

178,4 

655,6 

203,2 

438,8 

2,917,0 

3,617,9 

887,8 

1,865,8 

478,8 

1,361,7 

1,008,3 

383,1 

761,7 

8,773,3 

410,6 

352,1 

618,6 

930,0 

406,1 

716,0 

1.120,0 

463,7 

2,973,0 

6,651,2 

178,9 

2,803,8 

2,511,0 

1,028,0 

716,6 

1,138,9 

851,1 

217,2 

101,0 

16S,2 

367,4 

3,197,8 

1,173.1 

521,4 

300,7 

404,3 

713,9 

438,9 

326,7 

1,113,7 

371,0 

862,0 

221,0 

2,818,9 

636,0 

148,0 

1,667,3 

389,6 

219,6 


(10.840,0 

11,398,0 

9.350,3 

7,317,0 

16,138,0 

3,193,0 

29,585,5 

1,919,6 

22,433,7 

4,352,6 

4,326,0 

1,452,9 

3,370,0 

932,5 

3,212,8 

1,940,8 

2,433,8 

16,473,0 

15,774,2 

4,671,2 

7,300,2 

3,008,2 

11,027,5 

5,684.9 

2,635,0 

5,096,2 

18,725,0 

2,857,0 

8,150,9 

3,016,0 

4,131.9 

3,182,7 

7688,0 

6,667,8 

1,783,0 

30,459,0 

38,478,3 

1.068,6 

16,768,3 

8,288,0 

6.306,0 

3,581,9 

20,016,8 

8,939,9 

1,488.8 

3.093,0 

3.158.1 

2.5h9,7 

17.8i'6,3 

8,2(4,6 

3,220,3 

3,870,0 

6,58»,0 

6,163,8 

1,811,6 

1,902,3 

6,908,2 

2,137,0 

6,670,0 

1.681,0 

ll,aM9,5 

6,347.0 

1,691,6 

7,603,6 

1,617,0 

3,876,9 


New  York  City,  Boston  and  Philadelphia  Banks: 


Oavital  <*  . 

Banks.     .Surplus.      Loant.      Specie.      Leoalt.    Sepoiiti.t  OireTn.  aiearinit 


N.  Y.' 

Mar.  31.. 

••    28.. 

"  4.. 
Apr.  11.. 

••    18.. 

Boa.' 
Apr.    4.. 

"     11.. 

"  18.. 
Phlla.  • 
Apr.    4.. 

••    11.. 

"     18.. 


133,958,0 
133,958,0 
133,958,0 
133,956,0 
133,956,0 

89,351,8 
69,351,8 
69,351,8 

35,263,0 
35,263,0 
35,263,0 


$  $ 

107,526,3  58,515,3 
164,996.1  58,931,9' 
465,224,9  59,251,6 
185,812.1  58,835,0 
168,219,8  58,629,1 


158,697,0 
159,219,0 
158,837,0 

103,581,0 
103.680,0 
101,052,0 


8,531,0 
8.191,0 
8,597,0 


S  $  ( 

83,511,9  188,058.1  11,198,0 
79,789,1  482,215,,i  11,216,0 
78,203,3  481,795,7  14,231,5 

79.884.1  183,151,4  14,341,3 

80.521.2  181,057,0  11,351,9 


6,211.0  131.819,0 
6,337,0  138,167,0 
6,967,0  139,078,0 


27,030.0 
28,220,0 
29,713,0 


98,137,0 
100,218,0 
102,713,0 


9,802,0 
9,898.0 
8,847,0 

6,660,0 
6,638,0 
6,384,0 


553.320,3 
485,144,3 
527,119,1 
621,101,1 
658.906,2 

95,056,1 
91,497,7 
90,136,4 

58,720,2 
62,501,7 
87,699.9 


•  We  omit  two  eiphere  In  aU  these  tlturet.  t  Inolndlng  (or  Boston  and  Pblla 
delphla  the  Item  "  due  to  other  banks." 

Miscellaneous  and  Unlisted  Bonds  : 


miaeellaneoaa  Bonds 

Boston  Un.  (ja«  tr  .certs.,  os. 
Ch.  Jan.*  8.  Yds.— Col.t.g.,68 

CoL  O.  <fe  I.  Devel.  gu.  58 

Oolorado  Fuel— Gen.  68 , 

Col.  A  Hock.  Coal  A  I.— 6s,  g. 
Cons.Qas  Co..cnilo.— 1st  ga.Ss 

Consol.  Coal  couv.  68 

Det.  Qas  con.  1st  6s 

Edison  Eleo.  111.  Oo lat  6a 

lat  consol.,  gold,  68 

Do       ofBklyn.,  l8t6a 

Eqolt.  a.-L^N.Y.,  cons.g.  6a. 

Eqnitable  Q.  A  P.- lat  ea 

Henderson  Bridge— lat  g.  6b. 
lUlnols  steel  deb.  68 

Non-conv.  deb  68 

Intb  Cond.  A  Ina.  deb.  6s..... 


81  "aa. 

95 

b. 

77  lib. 

107 

b. 

103 

b. 

•87' 

'b. 

HI 

h. 

8ft 

b, 

85 

b. 

{Vllseellaneous    Bonds. 

Manhat.  Beach  H.  A  L.  g.  Is. 
Metropol.  Tel.  A  Tel.  1st  5ii.. 

Mlch.-Penln.  Car  Ist  68 

Mutual  Union  Telag ea  g.. 

N.  V,  Jk  N.  J  Telep.  gen.  68.. 
Northwestern  Telegraph— 7b. 
People's  Gas  <ft  C.  >  lat  g.  Sa. 

Co.,  Chicago....  1 3d   g.  6a. 

Ist  cons.  g.  68 

Pleaa.  Valley  Coal  -Ist  g.  6s. 
Sunday  Creek  Coal  1st  g.  6s.. 
n.  S.  Leather— S.  f. deb., g.,6s 
Western  Union  Teleg.- /t.. 
WheeLL.E.&Plt^i  Goal  l8t68 

Unllaipd    Bonds. 
Am.  Spirit  Mfg., Ist, when  188 
Oomstook  Tunnel— Ino.  4a.. 


108    b. 


107^. 

>108    b 

♦106    b. 

•106  >«b. 

98  %a. 

ioo"b. 

lll'^sb. 
•Yo'ia- 


6   b 


NOTS.- "6"tndlcateaprlce6<d:  ■  a  "  price  oaked.  *  Lateat  price  thla  week 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


61.123.7  73.8.''8,3  466.219.8  58,62l'.l'  80  524.2  484.067,0  ' 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Aik 

America 

330 

Gam  eld 

125 

NY.  Nat.  Ex 

100 

Am.  Kxch... 

188 

113 

Ninth 

112 

Bo-wfy'... 

276 

German  Ex  ' 

830 

19th  Ward.. 

120 

_  , 

nrooklyn.-.. 

236 

..... 

3ermki}lA. 

3H,1 

... 

N.  A7nor;c« 

u; 

Bntcha',&Dr. 

186 

146 

aioeniUch   . 

16(1 

..... 

Ori€utA! 

186 

]£6 

Central 

120 

Hanover 

310 

...... 

Paclflo 

18C 

Chaae 

46U 
800 

Hud.  River.. 
Im.ATrad'a' 

15C 
635 

Sid" 

Park 

273 

oh&t'iiani, — 

People's... 

(Chemical  ... 

1000 

Irving 

137%: 

Phenlx 

109 

112 

City 

CAthena' 

500 

Leather  Mf »' 

1H5 

175 

Prod.  Ex.*. . 

115 

130 

Lincoln 

680 

Republic... 

117 

156 

Colnmbla.... 

185 

i95 

Manhattan.. 

207 

Seaboard... 

187 

Oonuneroe. . . 

203 

-•■■•■ 

Market*  Fnl 

2(10 

Second...... 

400 

17» 

Continental . 

130 

Meohanloa'.. 

lh9 

192 

Seventh... 

II'O 

113% 

Com  Sxoh.. 

286 

M'ohe"  *  Trs' 

125 

130 

Shoe*  Le'th 

05 

Eaat  River.. 

135 

140 

Mercantile.. 

180 

Southern...  100 

lyi"^ 

11th  Ward... 

200 

Meroh Wilts'.. 

131 

Stateof  N.Y.  108 

Fifth  Ave.... 

2900 

Meroh'ts  Ex 

110 

Third 

h5 

.•-•• 

Fifth* 

250      276 

MetroDolls . . 
Mt.  Morris.. 

115 

430 

9ft 

First 

2800 

115 

130 

Union  Sq.* 

186 

.•M* 

PlratN.,8.I. 

115 

Naasan . 

115 

Union 

200 

14th  street. . 

170 

N.  Ama'dam 

190 

Un'd  State 

175 

..■■• 

Fourth.  

180 

185 

New  York... 

234 

340 

Western  .. 

1101 

Qallatln. 

290      1 

N.Y.Oo'ntv.'oOO 

West  Side. 

275 

ArUL  25,  18M.J 
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BOSTON,   eUlLloeiiPMlA    AND   B4LTIX0BE  STOCK   EXCHANGES. 


Active  Stock*. 

1  iBdleMM  OBlUtWt. 


Atsh.  T.  A  a.  rt\{So*Um).lOO\ 
AManUe  A  Pae.  100 

Bidtliiiore  A  Oblo  (BaU.) .  100, 
Bait.  Oty  P*H'K«r   "  2S 

Balttmon  Traoooa  "  S5 

BalUmoreTne'iil  (fAO.).  35i 
Boatoo  A  AlbaiiT(ii<>«0H).100 
Boaton  A  VowM  100 

Boaton  A  Maine  100 

Oaatral  of  Maaa.        •*        100 
nafemd  "       100 

0>e.Bar.  AQoln.  "  100 
Oola  Mil.*  St.  P.  (PAiij.lOO 
Oh0O.*O.TDI.t.o.  50 

<BL  M  aj.ot  Indf  "  100 
Wtttktmgj/nt^fBotlonj.lOO 

uuskVtamr-  (PMia.t.  so 

lUiDo  Oaatral  lBoio»\.\00 
Matiopei'aTneLf  (FMtt.lOO 
Maslaaa  Oaari  rBa«<M).100 
KawBagUod....      "       100 

TttttnaA "       100 

BocthataOantral  {BalU.  SO 
firthanPaeiae  fPkaa.)lOO 

Ptaterrad  -       100 

Old  OoUmr fBo«<oi»>.100 

raaaa]rlTaala...^/>*«a.>.  SO 
mi.*BawUBc.t  "  60 
FMladalpk.Tne.  -  SO 
Daloa  Pactflo. . .  (Botkmt .  100 
Vtamttmeiim.JPkUa.).  SO 
■laeallaaaoaa  litocka. 
AB.Bag'r  Bafla.1f  Ba«toi»>... 


rT"  Share  Prieea  —  Bot  Per  OentoiB  Prleea. 


Batudar.       Mondar,        Tuesday.     Wedneaday,    Tbnnday,        Prlday, 
Apr.   Is.     liApr.  20.        Apr.  21.        Apr.  32.        Apr.  28.        Apr.  24 


■taiaiMtoM..  ••  100 
■aalAMonUiia.  •*  ts 
■■ttaABoatoB..  "  as 
QMaaaalAHaela      -        SS 

OiataBOo rBoitMOO 

OnMoUdaiadOaa  100 

■aaStar.  Ba('M(P*i<a.)I0O 

Pwtemd  1  100 

BHa  Taleplloita .  f  Bottom} .  100 
nmiHl  BaatMe.  100 

PiafMiad.  ^■..  100 

UtdrkOoaiMBmr'.(niU.t  50 
a.B.TalMbaaa  (Bttlmt.lOO 

r^amtX^f9w(nua.j 

OalfdOaala&t  ~  50 
WaiakaakLicCtt      "  • 

Waat  Bad  I^ad . .  (Bi»l§ti}.. 


16      ie>4 

>» 

18* 


18>a    18% 
18%    18\ 
>2C8     . 
■MO      . 
16S\  165% 
•10        13 
•54      .... 
79>«    79>« 
76'«    77 

'•24>J  '26 
'94       95 
StVt    34<a 
■133      134 
105  ■<  10S% 
•lO"* 

•7a"  "so" 
'"in  '"i^i 

10%  10% 
176      177 

S4<«  54>« 

S'a  a"* 

69%  70 

•8^  8% 

16l«  ie<« 

123%  125^ 

102%  io:% 
20ft    aos 

75%  76 
•2 
307     307 

•63  63 

64<a  64% 

33  3SH 

34%  3S>1 

60  60 

87%  37% 

•75  78 

■|»  SO 

•43  48 

l'«%  "\i\t 


...      9i» 
BIdaad 


Mondar, 
IT  Apr.  20. 

67" 
18»i 
18% 

"67" 
19 
18%^ 



•••••• 

>>•••• 

a^ 

•i4 

"iS" 

6H 

25 

34% 

34%, 

1<>8~ 

ioe" 

'iT'* 

"to" 

1% 

11% 

54% 

6% 

e3'» 

M% 
7(M 

16% 

17% 

::::" 

.••••a 

■•68% 
64% 

"63% 
84% 

15'* 

..•••• 

•— — 

—• - 

■*i% 

43% 

'T9% 

70% 
5«% 

■l8% 
71% 
50% 

aaki»d*pii<M:| 

16%    16% 
% 


67        67 

la-^s  18T, 

18%    1H% 
2C8     210 
206%  206% 
165%  166 

10        10 
65 

80%    81 

78%    78% 
6%      6% 


94       94 
34%    3) 

133      

106     106 
10%    10% 


•76 

69% 
1% 

12 
177 

64% 

s»« 

69^ 

9% 

15% 


SO 

l\ 

12% 
177 
54% 
8'i, 
69% 
10 
17% 


124^  136% 

103      103>« 

204%  20«% 

76%    76% 

•2      

a06     305 


64%  64% 

SS%  33% 

M  35 

00%  ao% 

34  38 

•77  79 

1»%  19% 

42%  4i% 


13 
71 


13% 
71% 


BO  lala  »aa 


13%    16% 
%        % 
16       18 


18^    18% 


210     21L- 
2043%  307 
1U6     166 
•'0%  ....» 
•54       65 
81        81% 
77%    78% 
6%      6% 


94  •« 
85 


94 
3.^ 


105%  106% 
10%    11% 

.'.'.'."  "ao 

•69%  70 

1%  !' 

11%  11% 

177     ... 

64%  54% 

6%  6% 

69  Wh 

»%  9% 

15%  15^8 


124%  136% 
103%  108% 
20^     306% 
75%    76 
•3      . — 
305     SOS 

"64%    65' 
34       S4>4 


35 
604 


35 
60 

37'%  88 

•77  79 

19%  30 

43%  43% 


13 
71 


13% 

71 


1^      l'( 
made. 


ia%    16% 


•16%  ...._ 


la's    18^6 
18%    18% 
310     210 
307     307 
'166      .... 
•10%    11 
•54       55 
30%    83% 
78%    78  •« 
7%      8% 

94%  "94% 
34%    35 

io6~  ioe 

11        11% 
"•7d~  "so* 


1%  1% 

13  12% 
177%  178 

54%  54% 

6%  6*,. 

60%  60% 

9%  9% 

15%  15% 

184%  125% 

103%  103% 

906     306% 

7W%    75% 

••06     8l6" 

"a'4%  "ei" 

34  S4 

35%  35% 

60%  60% 

34  34 

77%  77% 


20 
•43 
90 
IS 
71 


20 
43% 

90 

13% 

71 


•1%      3 
I  Tnutraoel 


94%    94% 
•34%    35 
135     135 
10!  %  105% 

II         U% 


•40 
•70 
•6}% 
1% 
12% 
17-" 


43 
80 
69% 
1% 
13T, 
177% 


64%  64% 

6%  6»,« 

69%  69% 
8%      9 

15%  16 

121     135% 
103      103>( 
30^%206 
74        75% 
'i  8% 

306  808 
•60  65 
64%    64% 


•33 
•35 


S4 

35% 


60%    60% 

37%    37% 


•78 
'19% 


78 
20 


42%  42% 

•94  98 

12%  ir% 

70%  70% 


•84 
•1% 


pU,  $3%  pd. 


Sale* 

of  the 

Week, 

Bharea. 

3,649 

450 

2 

150 

1,015 

1,680 

180 

152 

94 

15 

100 

ll,n9^ 

14.820 

2,504 


67 
992 

45 

840 

8,437 


30 

18,471 

8,305 

lis 

8.197 

19,034 

5.323 

3,196 

37,193 

38.590 

500 

308 

6,5  >3 


Range  of  aalea  In  1896.' 


Lowest. 


41 

"iSS 

S.IV3 

455 

362 

810 

60 

47 

83 

7 

5.734 

a.63S 

60 

800 

1  Holld 


12%  Jan. 
•49     Apr. 

13     Mar. 

65     Feb. 

16     Jan. 

15%  Jan. 
204  Jan. 
203  Jau. 
162     Jan. 

10     .Mar. 

53%  Mar. 

72     Jan. 

64  Jan. 
4%  Apr. 

21  Mar. 
89  Jan. 
34  Mar. 
133%  Apr. 
94%  Jan. 

8%  Jan. 
40%  Apr. 
77  Apr. 
67%  Jan. 

l%Apr. 

9%  Apr. 

175%  Jan. 

60%  Jan. 

1  %  Jan. 
82    Jan. 

3  Jan. 
10    Jan. 

97%  Jan. 

95     Jan 

197     Jan. 

65  Jan. 
1%  Mar. 

395     Jan. 


65%  Jan.  30 

14     Jan.     7 

35     Jan.     7 

54%  Apr.  11 

32%  Jan.     a 

50    Jan.    8 

18    Jan.    7 

41     Mar  35 

87%  Jan.  33 

0    Jaa.    7 

66     Mar.    3 

46    Jaa.    8 

l%Jan.  3) 

ay  In  Boaton. 


Hlglieat. 


17% 

44% 

70 

19% 

19 
317 
307% 
171 

12% 

5i! 

82% 

79% 

12% 

30 

97 

34% 
136% 
108% 

12% 

51 

85 

70 
5 

17% 
178 

54% 

77,, 

72% 

10 

17% 


Feb.  24 
Feb.  24 
Jan.  27 
Jaa.  S 
Apr.  18 
Apr.  17 
Jan.  28 
Apr.  24 
Feb.  19 
Mar.  10 
Feb.  38 
Apr.  24 
Feb.  24 
Jan.  3 
Jan.  2 
Feb.  10 
Jan.  30 
Jan.  3 
Feb.  6 
Feb.  24 
Jan.  28 
Jan.  38 
Feb.  14 
Feb.  38 
Mar.  » 
Jan.  16 
Apr.  33 
Jan.  30 
Feb.  31 
Apr.  31 
Apr.  n 


128%  Apr.  21 
103%  Apr.  23 
207  .Mar.  30 
81  Feb.  25 
18%  Jan.  SI 
SIO     Mar.    4 


66  Apr.  a 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39%  .Mar.  13 
78  Apr.  14 
30  Apr.  33 
46%  Feb.  8 
90  Feb.  10 
14%Jaa.  17 
81%  Jan.    a 

67  Feb.  17 
2%  Feb.  14 


'Inaetiv*  Stocks.: 


FHt*»  o/ April  3^. 
AtlaaU  *  Ckarlotta  «/taM.).100 
Boaton  A  Provldaaaa  lBaM*n).10O 
Oundeo  A  AllABlto  pC  (/««<•.> 

OMawlaaa ••  50 

Uts(«(en«4 " 

''•tnlOhio iBmU.}    .. 

I  *  WaatMteh.(Ba*<MD.100 
"  at*  Paaa..  ••  too 
IBIrar...  "  100 
.  Traelot  H  J.I  (mua.) .  1 00 
mABooadBr.  -  100, 
VUnt  A  Para  Marq...(BM«M).10W 

....       -        100 

M.  tPMm.).  W: 

II "  50 

■■M.*BlMd1%p...        ••  50, 

fMlHtad -  50 

Kaa.  <r7Ft.8.  *  MaB.(BH<n».100 

tftauti ••       100, 

LMIa  BehoTikiii (PMte.).  so 

Waa  BUI  A  B.BaTaa        -         60 
Jfoaqaakoalas  Val ...  50 


365 

"8% 


Prcfwnd. 


96 
S«3 

*~i% 

sa    

40     «• 
7     . 

141    i«a 

240     850 

24%    S5 
163% 

13 

40 

47 

60 

S8 

53 

IS 

SO 

68% 

69 


Co.. 


100 


■ortk  PaanarhraaU.  "  SO 
Qr.Sk.UBalat  aaaCpd/JwIpaj.lOO 
VHMVlw>>a*I'.W.  rl>A4ia.>.  50, 

^MLilKna...._       ••  60 

ad (Bottm).l09[ 

PMItnad -        lOOl 

Bmtktn (Bait). 100, 

Pratered -        lOo' 

VealBwl tBotm).  SO 

Preferrad ••  6o 

Outwl  Coa.  of  >.  J..  tmim.).\oo 

WaatJeraaj "  50 

WaatJaraarAAtUa.       ••  SO 

Waatara  H.T.  A  Paaa  "  lOo: 
WMioaalB  OmtnX...(Bt1m).\00 

fnSnad "       100 

WawTaUlaah  AHneli  ••  100 
MiacaLLAjnouiL 


61 

SO 

53% 

17 

60 

64% 


Inaetlvo  (tooka. 


Boaloa  Called  Ctaa,  3d  m.  Sa..l»S9 
BuLAMo.  BlTsr  Bxa  not  Oa,  J*J 

■oa  W—>t  6a. 1918,  JAJ 

~  1910,J*J 


■onda. 


33 
116 
106%107 

97     194 

BarL  *  Bor.  lit  5,1996,  AAO   103%  103 

"I... 1918^  J*0|     97 

6a 1896,J*0     " 

0kto.B«ft.AOBlBe74a    19M.PAA 

lawa  Wilifiada loio.  A*0 

OUa.*irjltak.  saa.  5a,  1931.  JAD 
OimS.  Of  TwMot.  5a.  191S.  JAJ 
Oanat  ■tT*r,lat.Sa..l937.  AM) 
Oak  lMa.*««r^lf.  71.1907,  JAJ 


85 

86 

7% 

8 

30 

3 

3 

70 

73 

9% 

10% 

81% 

33 

71% 

71% 

90 

90% 

■wlara  Ut  Mort  e f.l9q6JCM.. 
fta*jak.*M.V.,lat.aa.l9«S,  and. 

UaMMaaad.  lat.  6a,  19SS 

K.aOUkBE«liNUlaC6f.,19aSJlAO 
K  a  P.S.f  M.  aon.6iri938.  MAB 
K.aMaa.ABtr~lat,Sa,193r,MA8i     «. 
K.a  St.  Jo.  A  C.  B. ,  7i. .  1907,  JAJ  I;  190 
>^-.  UBoekAFt  8.,ln,7i..l900,JAJI     90 
69%  ,Loilla.,BT.ASt.L.,Ut,6ff.l98«,AAO    "~ 

66     I    aB..fr-6> 19Se.A*0 

Mar.  B.A  (tat.,  6a 1936.  AAO 

Maztoaa  Oaotral,4K...1911,J*J 
lat  •oaaolUnoomea,  t  (,  aoMaaa 
8d  aaaaoL  iBoomaa.  8a.  Boa.«an 


H.T.*  »  JEbc.,  lat,  7a,  1906.  JAJ' 
Utaon.  6a 1906,JAJ 


Ocdan.  AL.C,Oon.6a...l990,AAO  t  9S 
TBe.6a  


240    ,340%  Atlaai 


AUoort  Mln'c.aaatpd^. 
"aattoMlnTna 
rStotaOaaf 
Lasd 


Wara* 


MlalSA... 
»Blad.1.. 


as 

se 

50 

10! 

10 


B>B%B«r  i/< 

iStwsL 

gwwaraw  MIuIbk... 

Ollllli  MlBlatt... 

raltaaaPalaaa  Oar 
rMMftvaala  staai. 

Avlknad  f . .  ••  .••• 

Mlalac 

.MkMOiic... 
ww/  power........ 

WaitlaAb.  Eleo.  AM. 

PT«r..  enmalatlTa . 

MSSMTrTX^X  s.A»V»,  JAJ 
8d  8V4a.  (. ,  Claaa  A . .  1989.  A  AO 


85 

••  5 

"         100 
"  36 

-  8Sl 

100; 

CP*ita.).100 

100 

(Bmmt.  as 

M 

"  100 
60 
50 


.Mton  I'attfd  Uaa  lit  Aa.. 


ii'a 


18 

9    ! 

8% 
15 

1 
11 

1 
73 
11 
26 
162 
26 
65 
118 
94 

1 
29% 
S3 

79% 


I  Uaad,  lit,6«. 
ad.5a. 


SI 
9% 
S% 

16 

118 

% 
18% 

9% 

4 
•60 

3 
11% 

1% 
74 
11% 
26% 
163 
37 
57 
118 
9« 

1% 
80 
53% 

80%' 


^.»..1990l 

190«JI««I: 

1888.PAA  ( 


lfe",<iri?t''^i«(!Uiif, 

'    By.  oon.  Itt,  5S.......1931 


100 

85 
100% 

69% 

30% 

10 
119% 
112 


,MAB 


lAiawtaaa.  M.,7* 1900,  PAA 

Okla.  A  Oalf,  prior  liea  6a.. 

B^«t.Kr.of  lnd.,oon.Sa.l9S3 

•tTiirM  lat.  eon.  5a..l9S3 

O.  Croaatowa,  lat,5a.l9SS 

OoaaoL  Traet.  o(  B.  i^  laW6a.l93S 
Dal.  A  B-d  Brm,  lat,  7a.l900,r*A 
B^ton  A  Am.  l*tM.,6s.l930,MAH 
Baa.  A  People'i  Trao.  rtoak,  tr.  otfi 
KiBlr.  A  Wllm.,  Ut,  6a. 1910,  JAJ. 
HaatoaTUle  M.  A  F.,  oon.  ea..l034 
iBaat.  A  Br'dTop,OoD.6a.'9&,AAO 

^,aklch  ■aT.4%a 1914, 0-J 

rid^,  cold 1897,  JAD 

I  e«aaraIniort.4%a,c.lM4.a-r 
Lehigh  VaLOaalUt5a,«.19^,JAJ    

,Lakl«hV>UV>l***^"^***>J*I>    107*« 

aOa 1910,  MAS 

I    Ooaaul.6 1938,  JAD 

Bawark  Paaaenger,  oon.  6a.. .  1930 
Bortk  Pans,  lit,  7a....l896,  M«B 

e«a.  M.  7a 1903.  JAJ 

Pauraon  Railway,  eonaol.  6« 

iPaaaarlTanla  gau  .6a,  r-1910,  Var 

OoMOl.Oa.a 1906.  Var 

I    OMaaL5a,r 1919,  Var 

Oollat.Tr.  4%  g 1918^  JAD 


104% 


80 


84% 
110% 


99 


96%    3a%|  Pa.  A  H.  T.  Canal, 7a.. .190e,JAO 
t79    I  80    '     a»a.6a. 1939,  AAO 


131     133 

lOi     . . 

103% 

..|193 

138%  i'28% 

119%..., 

117%.... 

i38""i: 


People'!  Trac.  tmitoarta.  4a..l048 

Perfaomen,  lat  (er.,5a.l91|»  O-J 

PhUa.A  Brie  gen.  M.  6g.,193C  AAO 

Oaa.  mort..4g....J!.1930,  AAO 

PhUa  A  Itoa^  aaw  4  «..  1958tJAJ 

lat  prat  laooBa.  5  c.  1908,  reb  1 

Sd  praf.  laooaMiB  1. 1968, 9W>.  1 

Sdpret.iMaaM,6s,1958.reb.  1 

ad.  6a 19U,AAO 

OoaaoL  mort.7t 1911,  JAD 

0Daaol.mort.6j;. ..1911,  JAD 

iBproTamaatlCe  g.,  1897,  AAO 
Ooa.  lf.,6  c.,«tampSCl99S,MAM 
Termlaal  5a.  (......1941.  Q.-P. 

Phil.  WUm.  A  out.,  41.1917,  AAO 
Pitta,  a  A  at.  L.,  7f....l9O0,  FAA 

Roohaaler  Railway,  oon.  5i  ..1930 
8ehnyLR.B.SIde,Ut6  g.l935,  JAD 
Union  Terminal  lat  5a FAA 

Atfi?a"lf6£t!H."??J!l9a7.JAJ 
Baltimore  Salt,  Itt.  Sa.l990,  MAN 
Bait,  a  Paaa.  lat  Sa. . . .  19 1 1 ,  M AM 
Bait.  Traettoa,  lat  6a..  1039.  MAM 
Bxtea.  A  Imp*.  8a....l901,  MAS 

5o.  Bait.  OlT.,6a 1942,  JAD 

Baltlmoto  A  Ohio  4  g.,  1935,  AAO 
Pitta.  A  Ooan.,  5  g. ...  1986,  FAA 

Btataa  lalaod,  9d,  5  g.l936,  JAJ 

BaLAOhIo  8.  W.,lat.4%g.  1990,  JAJ 

OapaF.AYad.,aar.A.,6g.l916,  JAD 

Bwlea  B.,  6 g..........l9t6,  JAD 

Serlaa  a,  6  g.........l91«,  JAD 

Oaat.Ohlo,4%g 1980,  MA« 

Oaot.  Paaa.,  liTsa 1083,  MAS 

aty  A  Bab.,  lat  6a 1938,  JAD 

Chart  Ool.AAac.azt.6a.  1910,  JAJ 
UoL  A  OreenT.,  tat  6-6a.l017,  JAJ 
Oa.Oar.  A  Nor.  1st  6  g..l939,  JAJ 
Ooorgla  Pao.,  1st  5-6a...  1922,  JAJ 
BortE.  Oant.  6a 1900,  JAJ 

VBaa*a  ■•••••••••••••■•  ••X  W%t  wflW 

Sariaa  A,5a ......1936, JAJ 

4%a 1935,  AAO 

PUda.AOBB.,lst,  6  g.l911.  FAA 
Pltla.*OBaaaUa.  Ist7s.l898,  JAJ 

Soatham,  lat  6a 1994,  JAJ 

TlrglnU  Mid.,  lat  6a.. .1906.  MAD 

9d8ertea,6a 1911  MAS 

Sd  Berlaa,  6a..........l916,  MAS 

dthSeriea,  S.4-6a 1931,  MAB 

SthSartaa.  Sa 1936,  MAS 

WaatVa  O.AF.lst,6g.l911,JAJ 
W«rVl.ll.a  OoaaoL  6  g.1914,  JAJ 
WUm.  OoL  a  Aug.,  6a.. 1910,  JAD 

KiaoaLLi&aaoDa. 
Baltlmora  Watw  5s...l916,  MAB 

rnndlng  Sa..... 1916,  MAN 

Bzohance  8%a 1980,  JAJ 

Virginia  (Btata>  8s,  aaw.  1933,  JAJ 

ronded  debt,  3.3s 19«1,  JAJ 

HUUOaa,6a 1900,  JAD 

Oaa,  6a . 1910,  JAD 

oa. ............. 1939,  J*J 

Bqaltabla  Oaa.aa 1918. AAO 


Bid. 


03 

100% 


93% 

LYs" 


79% 

•8-% 

81% 

32% 

19% 

20 

17% 

17% 

130 

138 

a*>«*« 

117 

, 

102% 

103 

101% 

102% 

107 

111% 

103 

102      106 

100     ...... 

118%119 
90%,   91 

115    I 

109%  110 
1<j4      104% 
107%  108 
100%  101 


100%'101 

73    I 

50      

49%    60% 
08 


110 
108% 
105 
110 
85% 

i'oo% 

115 
118 
109 
101 
103 

93% 
110 
113 
113 

90 
100 
107% 


113% 

109 

105% 

"86% 


114 

103 
103«« 
94 


100% 
108 


113      113% 
116 


118 
i04% 

i'ii% 


104    I 


190 

105% 
73% 
61% 

118% 


104    1101% 
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MBW  YORK  STOC&  EXCHANGE  PRICES  (,Contlawi)— ACTIVE  BOIfOS  APRIL  at  ASD  FOB  YEAR  1896. 


IUIOA.D  XHO 
MUOBLLASBOUg  BONOS. 


▲mer.  Cotton  OU,  deb., 8g.  1900 

Ann  Arbor.— Ist,  4s,  K 1905 

At.Top.48.F.-100.yr.,4g.l089 
S-4«,  CL  "A"  lit  Install. ixt'SU 

Hew  gen.  4a 1995 

Adjustment  48 199.'> 

Ool.  Midland— C!on8.,4g.  1940 

Atl.  &  Pac— Guar.  48 1937 

Brooklyn  Elev.  I8t,6g....l9.i4 

Union  Klevated.— 6g....l937 

B'kly  II  \VUrr&  W.  H— 1  >t,58,B.  '45 

Canada  SoiiCliem.-lst, 58,1908 

ad,  58 1913 

Oent.Oa.8.&W.l8toon8.,58l929 
Central  of  N.  J.— Oon8.,7s,  1899 

Consol.,  78 1902 

General  mortgage,  5g. . .  1987 

LelL*  W.  B.,oon.,78,a8'd.l900 

"  mortgage5s.l912 

Am.  Dock*  Imp.,  58....  1921 

Central  Pacittc.-Uold,  6a.  1898 

Chee.  <b  Ohio.— Ser.  A,  6g..l908 

Mortgsse,  6g 1911 

latoon80l.,5g. 1939 

General  4i98,  g 1992 

R.*  A.D1V.,  Istoon.,  4g.l»89 

2d  con. ,4g.. 1989 

Ellz.  Lex.&Blg.San.,5g.l902 

Chle.  BurL  &  Q.— Con.  78.19<)3 

^    Debenture,  58 1913 

*    Convertible  58 19C3 

Denver  Division  48 1922 

Nebraska  Extension,  4s.l927 

Han.  <fc  St.  Jo9.— Cons.68.1911 

Oblo.  &  E.  lU.— l8t,8.  f.  68.1907 

ConsoL  6g 1934 

General  consol.,  let  58..  1937 

Chicago  &  Krie.— Ist,  5g..l982 

Chlo.  Cias  L  .&  C— l8t,  5g. .  1937 

Chic.  Mil.&  St.  P.— Con.78.1905 

l8t,  SoutliweatDlv.,  68. .1909 

let.  So.  Minn.  Ulv.,  68..1910 

Ist.Cli.cfc  Pac.\V.Div.58..1921 

Chic.  &  Mo.  Riv.Dlv.,58.  .1926 

WlBo.  JcMinn.,Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,4k.,  8erle8A....1989 

Mil.  &  Nor.— 18t,oon.,68. 1913 

Ohio.  &  N.  W.— Con.sol.,78.1915 

Coupon,  gold,  78 1902 

Sinking  tund,  68 1929 

Sinking  fund.  59 1929 

Sluklng  fund,  deben.,  58 .  1933 
25-year  debenture,  5 j...  1909 

Extension,  48 1926 

Ohio.  R.I.  &  Pac— 68,ooup.  1917 
Extensionand  coL,  53..  .1934 
30-year  debenture, 5«...  1921 
Chic.  St.  P.  M.  &  O.-63...1930 
Cleveland  &  Canton.- 58..1917 
Clev.  Lor.  A:  Wheel.— 3s...  1933 
0  C.  C.&  I.— Consol. 7g.... 1914 

General  consol.,  6g 1934 

O.C.C.&St.L.— Peo.<S:E.,4s.  1940 

Income,  48 1990 

CoL  Coal  &  Iron— 6g. 1900 

CoL  &  9th  Ave.  gu.  58,  g..l993 
Ool.H.Val.&ToL— Con.,5g.l931 

General,  6g 1904 

Denv.  &  Kio  Gr.- Ist,  78,g.  1900 

l8tcousi>L,4g 1936 

Dul.  So.  BU.  &  AtL— 5g....l937 

Krle — 4,  g,  prior  bonds 1996 

General,  3-4,  g 1^96 

Ft.  W.  <&Denv.  City.— 6g..  1921 


Inf$t 
Period 


Q-J     107>4Apr. 

M&  M  II8I3  ll5>aFeb. 
J  *  J  118>s  112%  Jan. 
Q— M  104  b.  103  Mar. 
MA  Nj*  90  b.  90  Apr. 
J  &  J'  113%b.  lllisJan. 
J  &  J  '103%b.l  991a  Jan. 

115    b.l 

115    b.lllli^Apr. 


Q— F 

Q-J 

J  &  J 

A.  &0 

A.  &0 

Nov, 
F  de  A 


A  &  O 
MAN 

F  &  A 
J  dc  J 
M&  8 


Olosing'Sange  (tales)  in   1896. 
Price     —  — -^— ^^— — ^^— 
Apr.  24.      iMwett.    \    Higkeet. 


IIOI3 
7114 


t  26^8 
80t« 
46 

»  24  lab. 

"  47>ab. 
951* 

100  08 


109     Mar. 

66  Jan. 
1 691a  Jan. 
1 19%  Jan. 

72%  Jan. 

42  >9  Jan. 
120     Jan. 

4II4  Feb. 

94  Apr. 

95  >e  Mar. 
97     Feb. 


109>9b.  106     Jan. 


103  >ab. 


103  >s  Mar. 


A  &  O 
A  &  O 
Mdc  N 
Mdc  8 
J  &  J 
J  <&  J 
MiSc  8 
J  &  J 
M&  N 
M&  8 
F  &  A 
M&  N 
M<S^  8 
J  &.D 
A  &  O 
M&N 
M&  N 
J 


&  J 


GaLU.d(San.An-M.d^P.U.l8t,5g 
Gen.  Electric, deb.  58, g...  1922 
IBous.  &  T.  Cent.  gen. 48,  g.l921 
Illinois  Central.— 48,  g 1953 

Western  Lines,  Ist,  48,  g.  1951 
Int.&Great  Nor.— Ist,68,g.l919 

2d,4-5s 1909 

Iowa  Central.- I8t,5g....l938 
Kings  Co.  Elev.— I»t,5g..l925 
Laclede  Gas.- Ist,  58,  g. . .  1919 
Lake  Erie  A  West.- 5g....l937 
L.  Shore.  -Con,cp.,  1  st,  78. 1 900 

Consol.  coup.,  2d,  78 1903 

Lex.  Av.  A Pav.  F.  gu.  58,g.l993 
Long  Island.—  Ist  con.,  5g.l93l 

General  mortgage,  4g. . .  1938 
Louis.  &  Nash.— Cons.  78. .1898 

N.  O.  &  Mobile,  1st,  6g. . .  1930 
"  '•        2d.6g.    1930 

OeneraL6g 1930 

Unified,  4g 1940 

Loul8,N.  A.  (&Oh.— I8t,6s.l910 

ConsoL,  6g 1916 

Manhattan  consoL  4s 1990 

Metro.  Elevated.- Ist,  6g.l90.s 

2d,6s 1899 

Hloh.Cent.— lst,con8., 78.1902'M&  N 

OonsoL,  5s 1902  MA  N 

MU.  Lake  8h.  A  W.— l8t,6g.  192 1 !  M  A  N 

Exten.  A  Imp.,  Sg 1929,F  A  A 

Mlnn.ASt.L.— lBtoon.5B,g.l934  M  A  N 
Mo.  K.  A  E.— Ist  58,  g.,  gu..l942|A  A  O 


A 

A 

& 

A 

A 

A 

A 

A  D 

Q-P 

J  A  D 

A  A  O 

A.  &  O 

MAN 

MAN 

F  A  A 

J  A  J 

J  A  J 

MA  8 

J  A  D 

J  A  J 

A  A  O 

J  A  D 

J  A  J 

A  A  O 

April. 

F  A  A 

MA  8 

MA  8 

J   A  D 

MAN 

J  A.  J 

J  A  J 

J  <b  J 

J  A  J 

J  A  D 

MAN 

J  A  D 

A  A  O 

MAN 

F  A  A 

MAN 

MA  S 

J   AD 

J  A  J 

Q— F 

J  A  J 

J  A  J 

J  AD 

MA  S 

Q-J 

J  A  D 

A  A  O 

J  A  J 

J  A  J 

J  A  D 

J  A  J 

J  A  J 

A  A  O 

A  A  O 

J  A  J 

MAN 


110>4 
75% 
95<iib. 

*  86    a. 
9912b. 

119 

10114b. 

*101i«b. 

94iab. 

91    b. 

116iab. 

Il5%b. 

123    b. 

101    b. 

llOSst. 

9213 

'128iab. 

•115  "lb. 

116%b. 

113%b. 

loaiaa. 
•Ill    b. 

11214b. 

*  96    a. 
II814 
139  lab. 
118    b. 

♦115    b. 
108'8 
lllia 
106%b. 
1021a 
126    b. 
104 

95  b. 
1261a  1 
t  80  b.  79 
135  b.lOOiaFeb. 
1251a  1119  Jan. 
78  1251a  Apr. 
7612  An!-. 
18%  Mar. 
941a  Jan. 
Ill  Apr. 
83  Jan. 
80  Jan. 
110i«  Jan. 
83  Jan. 
95  Jan. 
93 
64 
64 


104  ig  Jan. 
68i4Jan. 
91%  Jan. 
82     Feb. 

98  Jan. 
1151a  Jan. 

97     Apr. 

ggiaM^r. 

9414  Mar. 

871a  Jan. 
116  Jan. 
112  Jan. 
123     Jan. 

99  Feb. 
109%  Jan. 

90  Jaa 
123  Jan. 
115  Jan. 
1121a  Jan. 
110  Jan. 
103%  Jan. 
1061a  Jan. 
108  Jan. 

9213  Apr. 
115 14  Feb. 
1381*  Mar. 
1171a  Mar. 
112  Jan. 
108  Jan. 
1071a  Jan. 
103  Jan. 


lim  Jan. 

7178  Feb. 
18018  Feb. 
128%  Feb. 

811a  Feb. 

51i9F6b. 
127     Feb. 

80  Apr. 
102  Jan. 
100 la  Jan 
100%  Mar. 
110  Apr, 
lOO^B  Feb. 


100 
126 
tOO 
92 
124 


Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 


1912b. 

lOD    b. 

100 

112i8b. 
8412 
88    b. 

113  b. 
9013 
971a 
941a 
661a 
t  66i2b. 

92  b. 

93  a. 
71iaa. 

10012b. 
100  b. 
1181a 

71iab. 

97 


95 
117 
113  %b. 
120    b. 

112% 


Feb. 
Mar. 
Jan. 


9113  Jan. 
85  Jan. 
68  Apr. 
99  Jan. 
101  Mar. 
115  Jan. 
70  Jan. 
9OI3  Jan. 
60  Apr. 
93  Jan. 
113  Jan. 
112  Jan. 
lis  Jan. 
Ill  Jan. 
120  b.|117i4Jan. 
94iab.  93  Mar. 
104 "8  104%  Apr. 
117  b.  118  Jan. 
102  b.  97  Jafl. 
116%b.  114  Jan. 
79«8b.'  711a  Jan. 
113    b.  lH'e  Jan. 


99  Apr. 
94%  Apr. 
116^Jan. 
106  Jan. 
1171a  Jan. 
108  b.  1061a  Mar 
130'8b.il29i8Jan. 
11514b.  Ill  Feb. 
102  b.  96iflJan. 
91  86     Jan. 


98    b. 

96%b. 
llSiab. 
108  b 
118    b, 


llOiaMar. 
1191a  Mar. 
1191a  Feb. 

106  Feb. 
92%  Mar. 

1141a  Mar. 
103 13  Feb. 

117%  Mar.' 

111  Apr. 
78i4Feb. 
96  Feb. 
851a  Feb. 

1021a  Feb. 
119  Hi  Apr. 

101  Feb. 
IO414  Feb. 

95     Jan. 

91'sFeb. 
118i4Jau. 
H514  Mar. 
12Uia  Feb. 

102  Mar. 

112  Feb. 
93%  Feb. 

1281a  Apt. 
115=8  Mar. 
116  Apr. 
114  Apr. 
109 14  Mar. 
112i4Mar. 

113  Mar. 
9513  Apr. 

118i4Apr. 
141  Jan. 
119  Mar. 
116  Mar. 
Ill  Mar. 
llIiaMar. 

107  Apr. 
102  <a  Apr. 

126  Mar. 
104  Apr. 

97%  Feb. 

127  Apr. 
90  Jan. 

IO714  Mar. 
1271a  Feb. 
12Gi2Apr. 

80  Jan. 

23  Jan. 
100  Jan. 
II414  Feb. 

90  Feb. 

90  Apr. 

114  Apr. 
90=8  Apr. 
98  Feb. 
951a  Feb. 
67  Apr. 

t  701a  Feb. 
93  Jan. 
93i3Feb. 
71  Apr. 

102  Feb. 
103 14  Jan. 
1181a  Apr. 

771a  Feb. 
97i4Apr. 
71  Jan. 
96  Jan. 
117  Apr. 

115  Jan. 
12058  Mar. 
114  Feb. 
120  Feb. 

98  Jan. 
10818  Mar. 
119  Feb. 
100  Feb. 
1171a  Apr. 

80%  Feb. 
113  Feb. 

103  Feb. 
9;>  s  Mar. 

119  Apr. 
107%  Feb. 
119  Jan. 
1081a  Mar. 
132  Apr. 
1141a  Mar. 
102%  Apr. 
94     Feb. 


Railroao  Aim 

MUCELLANEOOS  BONDS. 


Intel 
Period 


M.K.  ATeras.- I8t,48,g.l990  J  AD 

2d,48,g 1990F  A  A 

Mo.  Pac— Ist,  oon. ,  6g 1 920  M  A  N 

3d,  78 7 1906  MA  N 

Pao.  otMo.— l8t,ex.,4g.l938|F  A  A 

2dext.  .'is 1938  J  A  J 

8t  L. A  Ir.Mt.l8text.,  58.1897  F  A  A 

2d,  7g 18971m  A  N 

OalroArk.ATexas,  7g.l897  J  AD 

Gen.  K'y  Aland  gr.,5g. 1931  A  A  O 

MoblleAOhio— NewGg  ...1927  J  A  D| 

General  mortgage.  Is ...1938  M  A  8 

Na8h.Cli.ASt.L.— l8t,78..19i;i>I  &  J 

ConsoL,  5g 19  8  A  A  O 

Nat'l  Starch  iUg.—lat  68.  .1920  MAN 
N.  Y.  Central— Debtext.48.1905  MAN 


0^no\Ranae  (talee)  in  18961 

Price . 

Apr.  34. 1     Lowest         Bighett. 


80     Jan. 

53ifl  Jan. 

90%  Mar. 

108     Jan. 

Feb. 

Apr. 

Feb. 

Jan. 


1st,  ooapon,  7s 1903 


J  A  J 
MA  8 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MA  8 
J  A  D 
A  A  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
MA  S 
J  A  J 
J  A  J 
J  A  D 
.MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MA  8 
MAN 
J  A   J 


Deben.  ,58,  coup.,  1884..  1904 
N.  Y.  A  Harlem,  78,  reg..l900 
K.W.  A  Ogd.,  consols,  5s.  1922 

WestSliore,  guar.,  4s 2361 

N.  Y.  Chlo.  A8t.L.— 4g...l9;i7 
N.  Y.  Lack.  A  W.— Ist,  §8. .1921 

Construction,  5s. 1923 

N.Y.L.  E.  AW.— l8t,oon.  ,7g.  1920 

2oonaoL,  6g 1969 

Long  Dock,  oonsoL,  6  g. 1935 
N.Y.  S.  H.  A  H.— Con.  deb.  otfa 
N.Y.  Ont.  &  W.— Ref.  4s,  K.1992 

ConsoL,  l8t, 53, g ..1939 

N.Y.Sus.A  W.l8tref.,5s,  g.l937 
Midland  of  N.  J.,  63,  g. . .  19 10 
Norf.  A  W.— 100-year,  58,g.  1990 
No.  Paolflo— l3t,  coup.  6g.  1921 
GeneraL  2d,  coup.,  6  g..l933 
General.  3d,  coup.,  6  g..l937 
ConsoL  mortgage,  5  g. . .  1989 
CoL  truiit  gold  notes,  6s.  1898 
Chic.  &  N.  Pao.,  Ist,  5  g..l910 
Seat.  L.  8.  AE..  lst.,gu.6.1931 

No.  Pac  AMont.- 6g 1938 

tfo.  Paolflc  Ter.  Co— 6g  ...1938 
Ohio  A  Miss.— Con.s.f.,  78.1898 
Ohio  Southern- 1st,  6  g...l921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— Ist  6g. .  1910 

ConsoL,  dg   1939 

OrcB.ANav.  Co.— Ist,  6g.l909 

ConsoL,  5g 1925 

Peun.  Co.  -4iag,  coup 1921 

Peo.  Deo.  A  Evansv.- 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phila.  A  Read.— Gen.,  4  g.  .1958 

Ist  pf.  inc.,  5  g,  Ist  Inst  pd.'58 

2dpf.inc.,  5  g.,  1st  iust  pd.'58 

3dpf.ino.,5  g.,  Ist  iust pd.'58 

Pittsburg  A  Western— 4  g.l917 

RloGr.  Western— Ist  4  g.. 1939 

St.  Jo.  &  Gr.  Island— 6  g..l925 

St.  L.  A  San  Pr.— 6  g,  CI.  B .  1906 

6  g..  Class  C 1906 

General  mortgage,  6  g..l931 

Cons.  guar.  4s,  g 1990 

St.  L.  A  So.  W.— 1st,  48,  g.l989 

2d,  48,  g.,  income 1989 

St.P.M.AM.— Dak.Ex.,6g.l910 

l8toonsoL,6  g 1933 

"  reduced  to  4%  g. . 

Montana  extension,  4  g.l937 
San.Ant.A  A.  P.— l8t,4g.,gu.'43 
80.  Car.  A  Ga.— Ist,  5  g...l919 
So.  Pacific,  Ariz.— 6  g...l90910 
So.  Pacific,  CaL— 6  g. .  .1905-12 

Ist  consol.,  gold,  5  g 1937 

So.  Pacific,  N.  M.— 6g 1911 

Southern— Ist  Icons,  g,  5s. 1994 
E.  Tenn.  reorg.  lien  4-58.1938 
E  T.  V.  AG.— I8t,7g....l900 

Con.  5  g 1956 

Georgia  Pac  Ist 5-63,  g.,1922 
Knoxv.  A  Ohio  Ist 69,g..  1925 
Rich.  ADanv.  con.  63,  g..l915 
WestNcCiirlst  con.  6s,g  1914 
Tenn.  0. 1.  A  Ry— Ten.  D.lst,  6g 
Birmlngliam  Div.,  6  g...l917 
Texas  A  Paolflc— Ist,  5  g..2O0O 

2d,  income,  5  g 2000 

Toledo  A  Ohio  Cent.— 5  g.  .1935 
Tol.  St.  L.  A  Kan.  0.— 6  g.  ..1916 

Union  Pacific— 6  g 1898 

Ext  sinking  fuud,  8 1899 

CoUateral  trust,  4% 1918 

Gold  68,  ool.  truat  notes.  1894 
Kan.  Pac.-Den.Dlv.,6g.l899 

lat consoL,  6g 1919 

Oregon  Short  Line— 6  g.  1922 

Or.8.L.AUfhN.— Con.,5gl919  A  A  O 

U.P.Den.AGulf,oon.,5g.l939  J  AD 

U.  S.  Cord.— lstcoL,6g...l924  J  A  J 

Virginia  Mid.— Gen.M.,  58.1936  M  A  N 

Wabash— 1st,  5g. 1939  MA  N 

2d  mortgage,  5  g 1939  F  A  A 

WestN.  y;  APa.— Ist,  6g.l937  J  A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

Weat.Un.TeL— Ool.  tr.  5S..1938J  A  J 
Wise.  Cent.  Co.  l8t5g 1937'J  A  J 


8538b, 

8939 

94 14 

108i8b.       _ 

lOl'gb.  101 

105    b.  106 

lOOVgb.ilOO 

103    b.  100 

101         lOOiaFeb. 

79    b.    77     Apr. 

118  lab.  117     Jan. 

6814b.    62%  Jan. 

127     Feb. 

99%  Apr. 

92     Jan. 

-     100%  Jan. 

119»8b.|118     Jan. 

106%b.  105%Mar. 


129% 
•100    b. 
93    b. 
102  %b. 


116%b.!ll6%Apr. 
106  b.  104  Jan. 
103%    1 102     Jan. 


131  b. 
113%b. 
137    b, 


130  b. 
133% 

83  b. 
109    b. 

93%b. 
114    b 


129  Jan. 
II214  Mar. 
135  Jan. 
166%  Jan. 


132     Apr. 

88I4  Jan. 
107     Jan. 

96%  Mar. 
114     Apr. 


64%b.!  60     Jan. 


117% 
tll4% 

76    b. 

51% 

93 
t  47% 
t  44 
\  39% 


llSHJan. 
100     Jan. 

64     Jan. 

31%  Jan. 

76%  Jan. 
137     Jan. 


136 

126 


103 14b.  i  100 


103  %b. 
92% 
29    b. 

84    b. 


Mar. 
Jan. 
Jan. 
Jan. 


103 

87%  Jan. 

25     Jan. 

80%  Mar. 

23%b.  120     Mar. 

112    a.  105     Jan. 

196    a.it90     Jan. 

•Ill    b.l08i4Jan. 

101  %b.;  101     Mar. 

101  %b.  101     Mar. 

26    b.    26     Mar. 

80    b.!|71%Jan. 

t  31%b.j   18i4Jan. 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MA  N 
J  A  J 
A  J 
A  J 
A  J 
A  O 
J 
A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 


5%  Jan. 

3%  Jan. 

65     Mar. 

70     Jan. 

40     Feb. 

111%  Jan. 

112     Jan. 

b.  101%  Jan. 

34     Apr. 

70     Jan. 


'104%b. 

85  %b. 

68    b. 

97 

94  b. 
'110    b. 

90  b. 
104    b. 

93^8 

90  b. 
109%b. 
109 14 


♦    1958b. 

t  17%b. 

75 

75''8 
t  49% 
117iab. 
117%b. 
109    b., 

34  b.' 

74% 

29  b.l  24i4Jan. 
119  b.'ll9  Mar. 
122%b.  117  Jan. 

101%  Jan. 

86  Mar. 
51%  Jan. 

93  Jan. 

94  Feb. 
107  Apr. 

90 14  MAT. 

101%  Jan. 

87 '8  Jan. 

90  Mar. 
107  Jan. 
103  Jan. 
110  Jan. 
113  Feb. 
115  Jan. 
112%  Feb. 

89  Jan. 

89  Jan. 
81  Jan. 
18  Jan. 

105%  Jan. 
171  Jan. 
102%  Jan. 

90  Jan. 

1 50  Feb. 
93%  Jan. 

106  Jan. 
170  Jan. 
1100  Jan. 

151  Jan. 
31%  Jan. 

128%  Apr. 

97  Jan. 
102%  Jan. 

69  Jan. 
105%  Jan. 

43%  Apr. 
105  Feb. 
\  37%  Jan. 


87  Feb. 

63%  Feb. 

97  Jan. 
112  Jan. 
102%  Jan. 
106  Apr. 
102%  Jan. 
103%  Apr. 
lul  Jan. 

81%  Mar. 
119  Feb. 

68%  Feb. 
129%  Apr. 
102  Feb. 

95  Jan. 
103%  Apr. 
120%  Mar. 
109  Feb. 


II914  Feb. 
106%  Feb. 
105  Feb. 
133%  Feb. 
113%  Apr. 
140  Feb. 
175  Feb 


114 
118  b. 
113  b. 

87  b. 

93  b. 

91 

2358 

104  b. 
t  74 

106 

93 
154  a. 

98  a. 
Ill  b. 

76% 
1115 

68%b. 

39% 

32 
103  %b. 
108% 

76  b 

105  %b. 
44  b. 

107%b. 
t  43  ^ea. 


137  Feb. 
93 14  Feb. 

110  Feb. 

100  Jan. 
118  Mar. 

67  Feb. 
118  Mar. 
11338  Apr. 

82%  Mar. 
1 51%  Apr. 

94  Apr. 
148^8  Apr. 
145%  Feb. 
139%  Apr 

105  Mar 
104     Feb 

94%  FeU 

35  Feb. 
91 ''8  Jan. 

36  Jan. 
IHI4  Apr. 
198     Feb. 

112  Feb. 

102  Mar. 

101  Mar 

31  Feb. 
tSOk  Apr. 
136%  Jan. 
12238  Jan. 
120     Jan. 

77     Jan. 

77=8  Feb. 
151  Jan. 
117%  Apr. 
118     Apr. 

108  Apr. 
38  Blar. 
76     Feb. 

32  Feb. 
I2II4  Mar. 
122  Apr. 
103%  Mar. 

89  Feb. 
59  Feb. 
97  Apr. 
97     Feb. 

111  Feb. 
92%  Jan. 

106  Feb. 
94  Apr. 
93 14  Feb. 

109%  Feb. 
109%  Apr. 

114  Jan. 
115%  Mau 
120     Apr 

113  Jan. 
93  Feb. 
93  Feb. 
91  Apr. 
2439  Feb. 

109  Feb. 
1 77  Feb. 
106     Apr. 

97%  Feb. 
1  54%  Feb. 

97  Jan. 
Ill  Apr. 
i  77%  Feb. 

115  Apr. 
1 70     Feb. 

40  Feb. 
1 36%  Feb. 

103  Mar. 
108%  Apr. 

77%  Feb. 
107%  Jul. 

49%  Feb. 
107%  Mar. 
146     Feb. 


NOTC "  b"  Indicates  prloe  bid;  "  a"  prloe  asked:  the  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week.     1  Trust  reoelp  ts. 


NEW  YORK  STOCK  EXCHANGE  PRICES-(Coiitlaned).— lilT^OrJFi;  BONDS  -APRIL  24 

BBOUBITIBS. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

8ECUBITIES. 

Bid.     Ask. 

Railroad  Bonds. 

(Stock  Exchange  Prices.) 

94 

Bait  A  Ohio- 58,  gold 1925 

Cons,  mort,  gold,  5s 1988 

W.  Va.  A  Pltta.-lft,  g.,  5b.. 1990 
B.  A  0.  8.  W.,  lat.  g.,  4%8...1990 
Monon.  River,  Ist,  g.,  g.  58..1919 
Oent'l  Ohio  Reor.- I8t,4ias.l930 
Ak.&Ch.Juno.— Ist,g,5s,ga.l930 

Brooklyn  Elevated— 2d,  58. ..1915 
Seaside  A  B.B.— lst,g,58,gu.l942 

iRrunswIok  A  W'n— lat,  g., 49.1938 

90 
96 

■97% 

Buff.  Roch.  A  Pitts.- Gen.  58..1937 

Roch.  A  P.,  Ist^Ss 1921 

Rooh.  A  Pitta.— Oons.lst,68.1922 
Buff.  A  Susqueh.- Ist,  Sa,  g..l913 
Burl.  Cedar  Kaplds  A  Nor.-  - 
l8t,  58 1906 

•94       98 
123      ...... 

117%  119 
•95      

Alabama  Mid.— lat,  g.,  guar . .  1928 
A.  T.  A  8.  F.— 2d,  4s, Class  B.1989 

•99 

ObloagoA  St.  Loo.- 1st,  6s .  1918 

OoL  Mid    l8t.g,,68 1936 

AtL  A  Pac— 2d  W.  D.,  gu.  68.1907 

98 

107%  108 
•101 

OonsoL  &  collat.  trust,  Ss.!l934 

Minn.  A  St  L.— Ist,  78,  gu..l927 

Ced.  Bap.  I.  F.  A  N.,  Ist,  6a.  1920 

Ist,  58 1921 

66  ' 

70 

85 

Western  Division  Income. .1910 
BaltAOhlo.  lat.  Br,  Park  B.  1919 

i07% 

2 

97    

April  95,  1896.] 
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SKCUKITIXS. 


Bid.     Aak. 


9ft 


101  >• 
102 


aOUo-Oo).  *aBJLlM,«%»-19S9 
Owl  RB.  a  Bank.  -0>L  K.Ba.l»9T 

ont.  or  H.  j.-omT.  deb.,  ea.iooe 

Jmx  faetfle— OoUI>ondi,e«.18M; 

eoldbonda.  6* 1897 

■uiJ<MaiitnBr.,6t 1800 

Mort.  gold  So 19S9 

Lmnd  grant,  Ss.  (. 1900 

CaL  A  O.  DlT.,  ext.,  g.  5«.  ..1918 

WaM.  Pa«tte— Bonda,6a....l899 

■o.  Baflwar  (OaL>-lrt.6a.l907 

60-TearB« 1938 

Jkca.  *  O.-Pnr.  M.  fnsd,  6*.1898 
Ofeal«  TaDer-ln.  g.,  S«....l»40 
Warn  8pr.  VaL,  1st,  g.  5«..1941 

Ohaa.  O.  Aio.Weat.-lit  6a.  (.1911 

Ok.  T.^^O«iLeoiL'liitJiaIciSa!  1938 
0UM«eAAlt>Mt-«7?r,6a....l9O3    ... 
I«da.  A  Mo.  Btrar-lat,  7a.l900^  1<M 
ld,7l 19001  107 


109 «« 


gob 
104 
•95 


116 


81 U  Jaek*.  A  CMo.-Zd,  7a.  1 898 
iaaa.B.  BrtdM-lst.  t.  f ..  6a.l91> 

Oils.  BorL  A  Vor.— Iit.fta....l92e 
Uebentnreda _....189e 

UUe.  BorUnc.  *  Q.— S^i.  f..l901 
lova  OiT.-aink.  fond. 5a.. 1919 

M>klii«fiiiid,4a 1919 

ruia.4a 1931 

SUoan  A  Iowa  Dir.-Aa. . .  I90& 

Oal&AIadiaaa  Ooal-tst  Sa.l93« 

CkL  MU.  A  St.  P.-Ut,8a4'-0. 1898 

•ATt-lOa.  P.D 1896 

Ui,  7b,  •  r,  B.  D 1909 

Ut,I.  A  ft.,  7a 1897 


104 


103  If 


1899   ie6>al97 


.190* 

.1908 

...1919 


137% 

130 

110 


i<t.L  A  D..7*... 

•  ■t,a  AM.,7a 

Ut,  I.  *  D.  KztMUlOD.  7i 
lat.  La  c.  A  Oav.,  8a.... 
lit.  a  .A  D.,7i 

Olilaa«oAPa<iilloI>lT.,«s..l910^  ll< 

lOaoral  Polat  DIt.  Sa 1910  *104 

a  A  L.  Bop.  DlT..  6a 19S1  *10» 

rargDAaoatk.,<a,  Aaaa...l934  113% 
iBa.eonT.aiak.  taad,6a....l918 
Dakota  A  et.  Soatk..Sa....l916 


.1910*136% 
.1910*106% 


MIL  A  »or.  oialn  U»a    aa...l9l6^  11«V  116% 

"109 


...      Ue     139 
19«6i  lU%lllMi 

10« 


CU«LAaorv.-30-raar4ab.8a.l931    107  s 
■ieanaha  *  U  8.  Ul,  •a....l901 
OaalLA  lUiin.-lat,7a....l907 

l*«mlUdlaiKl-Ut.ai 1900    

CklawAlfUwaiikaa-l8t.7a.189*  104 

Wbl.  A  BL  P.-3d.  7* 190»    — 

tflLAlfad.- 1*1.  6a 

Ott.  C.  r.  A  St.  P.-lst.  (a 
«ac1kara  ni-lat.  aa......>191« 

Mil.  L.  AAW.-OoB.dab.  ,Sa. 1907 

Mtok.  DIr.,  lat.  9a. 19M 

Aaklasd  INTtala»-lat.  6s  1938 

OkJLLAP— OJ(.AF.0.1st4a.l906 

lat,  S%a 1906 

BnaBalon.  4a 1906 

KaokBkADaa  M.-lst.»a..l93S 

Ckia.Bt.  P.  A  l(lBB.-lat,aa.  ..1918 
■ArBBlA«.a-la(.«i 1919   138 

akM.AW.Ia4.— Ut.a.f:,«i.l919   ..... 
•«MniBafUBafa.«t. 1993  117 

Otaw  A  WsaL  MSaL-»a 1931    .... 

tti.  aaiB.  A  I>.-Ooa.  a.  L,  7a.l90»   118 


.«otd.6%a 19»7  . — 

_.&DrAIi^-tsl.n.ea.c.l941  'lOS 
Q«T.Ak.A0DL-K4.A9d«a.l880    ..... 

aaaABt.  L.-U«a..g.4a    -^^^    -' 
Oite  «lvialoa. 4a.. ..:...... 

iALMJNT.-lal0aLllin4M.199O 
MMJNv.— ut,S.  ML  1940 
'.▼aLDlT.— lat^  4a.  1940 
kWab.AM.IllT.-lst.C4a.1991 
,  I.  St.  L.  A  a-lat,c..««-193« 
"•••b™ 1930 


aia,9aa  ACl,— OBB.latjt.aa,  1938 
a  Ooi  O^JI  lBd.-latr7iJiLtl8»9 

OMMl.iAlA.fBBd,  7a 1914 

UthABfr.— laU!.CaAL7s.  1901 
garaw  LoiBia  A  Wk.— 1st,  6a.l9S3 
9m  A.Mak.  v.-eeMr<a...iMa 


OaLLaak.  A  W.- 
Kan. 7a. ..1907 

•rm^BtaJ^  *.  Y.-lat,  7a.l90« 
MmltA  Banz- 1st, 7S....1914 

9B0(  U71 


103% 

;i09 

'88% 

'98% 

107 

13«% 


1>«% 


•107 


98 

100% 
r37% 


196% 
10*% 


110 


108 


•77% 


101% 
128 


86 

'94'% 


90 

97% 


10<3 
107% 


190 
117 


isa 


.  <aar..  7a.. 


141 

114 

.....190i;*114 


..1915 


-9^74. 1900 

».-PB.DlT.rfOOp.7a.l917 


O.AH.CaB. 
Albaajr  A  aaa«  -la^c<k.7a.  19061 

lat.aoaa..  (Bar.,9a ..1906   116% 

!A8ar.    Isl,  eoap.,  7S.193I    148 
r— Oraa.6a,j(.lU10 


Pm».  Traawar— uaaa.  oa,  >. 

Ma«»poL  K7.-lat.«a.c.6>.1911 
Obbt.  a  B.  e.— ImB.,(..la...l938 
B?t.M.*M.-U  g.V«iarU.191l 
Oat.  A  Maek.— 1st  Uaa.  4a.«..1905 

4a.  (oU......„ iwi 

Oalatb A Iroa Haaga-  lat 6a.l987 
-lW,aTlaadaa.  7s 1897 

..1933 
..1990 
..1938 
..1990 
..1916 
..1008 
..1909 

Doak  A  Iaivi.,l8t  6a.  aai'a)r.l91S 
■Taaa.ATanaBaat*- 

...^.......1931 

.1943 

_-_       -      _    — •--•«>•  198S 

taL  Oa.  Br.  lat.  c.  5a. IMO 

■laai,  A  tadlae.— 1st.  sons. .1996 
yMat  A  P.  Marq.-Mon..  6s ...  1990 


9ii.aaaaadad.4a. 

taVaaa^A..  fd,  7s 

C».T.Ai^Tjrt.7a.... 

k  W^A  A  Wv-Moitc  4a.. 
OaalAl — 


l&fSSli^^'i;:" 


140 

111 


88% 
■18% 


104 
103% 
114% 
106 
113% 
103 

'i'33 
'103% 

103% 

106 

106 

107% 


114 


I'OI^B 
Ul 


117% 


106M 
111 


95% 
'98li 


107 
181% 

130 
ISO 


141% 


89%^ 
SO 


104 
134 


108% 


115 


BBOUBrriBS. 


Bid.     Aak. 


r.AP.M.— 1st.  coa.  (Old.  Ss.. 1939 

n.  HaroD  Dtv-.— 1st,  5s  ....1938 

na.Oao  A  Pen.— 1st  g.  5a.. ..1918 

lateon.K.,  Sa 1948 

t.  WOTtk  A  B.  O.— I  St  K.,  6S..1928 
SaL  Bar.  A  San  Ant.— 1st,  6a. 1910 

2d  mort.,  7s 1905 

Oa.  Oar.  A  Nor.— 1st,  ra.  5a,K.1939 
erand  Bap.  A  Ind.— Oen.  5a.. 1934 
G.  B.  W.  ASt.  P.-lst,  con.  5B.I911 

3dlno.4s 1906 

Hooaatonlo— Dobs,  gold  5a.. . .  19S7 

W.HaT^ADarbT,  Oona.5s..l918 

Hooa.  AT.  O.— Waoo  A  H. 7s..l903 

latcSadnt.  gtd) 1987 

Oaaa.  >.  6a  (Int.  i^td) 1913 

DabaA  6s,  prln.  A  tnl.  Btd.1897 

Oakaet.  4a.  prln.  A  Int.  std.1897 

nUBatiOMitn&-lst.  g.,  4a  ...1951 

lst.BaU,8%s 1951 

Qo\SU 1952 

Oatro  Bridge— 4s 1950 

Sprlngf.  DlT.— Oonp.,6a....l898 

lOddla  DlT.-Bag^lia. 1931 

a  St.  L.  A  ir.  0.-T»n.  U,  7s.  1897 

lat,eoaaol.,7s. 1897 

Ooid.  Sa,  eonpon 1951 

Manip.DlT.,lstg.  4s 1951 

Otd.  Pldls  A  Minn.— 1st,  7a. .  1907 
lad.  D.  A  Spr.— 1st  7s,  1906,  trust 

raota.,ez  bonds 

lad.  Dee.  A  v.— int.  g  .  5a.. ..1035 
lad.  Ola.  A  Iowa.-lst,  g.  4a..  1939 

lst,ext.,K.Ss. 1948 

Ut.  A  O.  lrn.-3d.  4s,  g 1921 

Klaft  Oa.-r Ja.,Ut,S,K.w. 

Laka  BHa  A  West.-M  gT,  Ss.  1941 

Hortk'a  Oblo-lst.  go.  cSs.1945 

L.  AAM.B0B.-B.AB.-Baw7a.'9« 

Oat.  M.  AT.— 1st, 7s 1906 

Laka  Skaia  DIt.  bonds,  7s.  1890 
KaL  AH.  A  O.  B.-lst  go.  Ba.l9S8 
Maboa->  Osal  BB.-l8t,  Sa.l9S4 
LaklckV.jr.T.-lst  ra.K.4%a.l940 
Laklcfc  V.Tsrm.-l»{  gn.  5a.g.l941 
Lakl^  Vt  0»al-l>t  5a.n.c.l9S3 
I^akLOar.A  Waat-latSB.c.1916 
Uttla  Baek  A  M.-lst.  5a,  (..1937 

Laa«Ialaad-lst,7s 1898 

fktnr,  lat.  g.,  4%s 1923 

OoUis 1938 

a.  T.  A  B-war  B.-lst,6. 6a.l9S7 

84aart«.,lna 1937 

■.T.AMaa.  Baaeh.-lat.7a.  1897 
II.T.B.AM.B.-lst  MB.  6aj|.1935 
Br«ekl-aAMoataak-lat,&1911 

a^^M^M  *  *■■*••  *>■••■•■  ■■««••  AVa  a 

Bo.  Ikon  Br.— 1st  oon.5a,g.l932 

l««lABTaaa.ABt.  L.-Oaaj5a.l938 

La«la.A«aak.-Oecll.  Br.  7a..  1907 

B.a.A«ash.-lst6a,  (....1919 

>Msaeaia  DiTtsloD,  a*. .....1930 

■t  Laala  DiTlalon,  lat,  9a...  1931 

9d.  at „1980 

•MfcT.  A  Oaeatnr— 1  st.  7s. .  1900 

A  t.6a.— 9.  A  v.  Ala. 1910 

50iaat9a,g., 1987 

A  At.- ist.  6s,  gout. . .  1931 
Sa.  g ..,^1981 


CBUat.  traat,  Sa.  g ...^1981 

UAB.  A  MlAM.-lst.c.«%al94S 

VaaAflarAfB.    "  

KMWdto  Om 
MUSaABdn 
M.W  tlAAJy 


-1st.  go..  Sa.  1937 
traP4a,f...l987 


-1st. 
Owtral- 

Oo.-Ob.c4*.  1 945 


•91 
86 


100 


128 
113 
125 


85 

80 

107 


100 

i'64' 
111 
106 
'106 
180 


2S 

luo 

85 
■34' 


1U3% 
102% 
R>S% 

i'06'% 
113 
113 
101% 


93 
87% 


58 
105 
101 


1% 


102% 
95 


105 


90 

30 

103% 

88 

's'o* 


iUV*S 

S3 

•  >••■ 

106% 

108% 

95 

100 

80 

43% 

101 

100 

103 

113 

••••• 

lOS 

101 

.... 

B«4a.l940 
A  CkarL-6a,  coU. .  1934 

.  Taaa  U«o.  7a. 1915 

OaaL  OsnsoL— 4a.  g.  191 1 

lat,  eoaa.  laeoese  Sa,  g 1939 

Max.  Utanatloaat— IsC  4sjtl943 
Hasion  Valtaaat-lst.  C.  Sa.  1937 

lAtaifl.Sa.  -A" 1917 

sgtaMMi,6a."B"........1917 

MMkWcaaOaatnl— 6a 1909 

Oaa^OM^^L  laai 

BaLCLAkHcla.— Ut.8a,Cr>.1888 

Mtaa.A  S4. 1»-lat.  g.  7s 1937 

lawB  BitaaalBB,  fat.  7a.. ...1909 
loaUwaatBzt.— 1st,  7S.....1910 
Faatao  BxL-lst,  6a 1931 

MeJLATex.-lnt.  ext.,  Sa,  g.l944 
MaJLAT.orTex.Ut.XB.0«.Cl9«B 
Kaaaas  avj  A  P.,  Isi,4a.c.l990 
OaL  A  Waeo-lst,  5s,  gn. ...  1940 

MAaoorl  Paoino— 'Anst  Sa...l917 

lateoU.,5s,  g ..1930 

St  L.AI.  M.-Irk.Br..Ut,7s.l88S 

MobUa  A  Ohio-lst  ezL.  as...l937 
St.  L.  A  Cairo -U.giiar 1931 

Morgan's  La.  A  T.-Ut,  6a. . . .  1990 
lat,  7a. ......1918 


■aak.  Ohat.  A  St.  L.-3d.  6a. 
M.  O.  A  Wo.  A.  -Pr.  1.,  g.,  aa.. 


1901 
1015 


B.  T.  Central- -Deb.  c  4a....l906 
■.  J.  JOBO-Onar.  1st.  4a.. .198b 
•aaak  Ciaek-lsLnld,  4a..l936 
Oa«.  A  Bomo— 3(l,5a,g.,ga.l9t9 
Utlea  A  BL  BlT.-4a,  c,  giLl93S 
W.  T.  A  PBt.-lst.  g.,  Xs.  n.  1998 


B. 

B.  . 
B.T. 


T.  B.  H.  A  H.— lat,  laa.  4a.  1903 

T.  A  Bortkara-lat, jg.  Sa..  1937 

Soaq.  A  Waal— Sd.  4%B.  1987 

UBort.,5a.  * 1940 

WUAA  Beat.- latJ(td..cSa.t943 
■ortkara  Pac—DlTld'd  scrip  axi. 
Jaiaas  Blrer  Val.— 1st,  ia...l9S6 
Spokane  A  Pal.-lst.6a.....l99« 
SLPanJ  A  H.  P.-Oen.,  6a.. 1934 
BatoBaARedJrn-lat,C>9*-l9S7 
l>ttlntbAManltob»-lat.cS«19S4 
OaLAMao  Dak.DlT.-^2sa.l997 
Oaar  d'Alaoe— lst,4a.gold.l916 

Oea.  lst.g.,  6s 1938 

OeatWaaliliigton- lat,C.6a.l938 


104 

lis 

100 

118% 

'63 

110% 

"09% 

i'06' 

104% 

*84 

•88 

•74* 

i'oi* 


115% 
100 

l'40% 


118% 


97% 
80 


108% 


116 


102% 

100 

10«% 

i'04' 
101 


•65 
70 
86% 

73 


•76 
•76 


61 


103 
104 
103% 


103 


118 


138 
138% 


80 
70 

Va' 

66 
107 


104% 


106% 


73 
80 


83% 


BBOUSITIB8. 


68 


Borfolk  A  Bouth'n— Ist,  5a.g.l911 
HortOlkA  West.— General,  6s.  1931 

BewBlverlst  6s. 1932 

Imp.  ABxt.,6a. 1934 

AdlostmentM.,  7t 1921 

Bqiilpment,5s 1908 

Ollnrb  Val.  IstSe. 1957 

Md.  A  Wash.  Dlv.- lgt,e.58.191l 
BoanokaASo.- Ut,gii.Ss.g.l932 
SelotO  VaL  A  N.  B.— Ist,4s..l990 

OhioAHlaa— OonsoL  78 1898 

SdoonsoL  7a 1911 

BpringJ>iT.— Ist7s. 1905 

OenatalSa. 1933 

Ohio  BITOT  BB.-lst,  5s. 1936 

aao.g.,5a 1937 

Omaha  A  8L  Louis.- 1st.  4s..  1937 
Oregon  A  Califor.- 1st,  Ss.  g.l937 
Oreg.  B7  ANaT.— OoLtr.  g..ds.l919 
Penn  -P.C.C.A8t.L.0n.g.4%sA1940 
Do       do  Series  B... 

P.aAfl.L.-lst,o..7s 1900 

Pitta.  Ft  W.  A  a— Ut.  7s...  1912 

8d,7s 1912 

Sd,  7b 1912 

Cb.8t.L.  AP.— lst.ooo.5s,g. .  .1932 
OleT.  A  P.— Oona.,s.  fd.,  7S.1900 

Oen.  4%a,  g.,  "A    1043 

St.  L.y.AT.H.-lst,6s.,7s.l897 

2d,  7s 1898 

3d.  guar..  7s 1898 

Od.B.AI.Bxt.— lst.4%s,0^.1941 

Peo.AB.-lnd.B.AW.-lst,pf.7s.l900 

Oblo  Ind.AW.— Istprer5s..l933 

Peoria  A  Pek.  Union— 1st,  6s .  1921 

Sd  mortg.,4%s 1921 

Pitta.  OUre.  A  Tol.— 1st,  6s. . .  1933 
Pitta.  A  L.  Br.— 2d  g.  5s.  "A" .  1938 

Pitta.  Ma.  K.  A  Y.-lst  Ss 1933 

Pitta.  PainsT.  A  F.-lst,  5s.  ..1916 
Pitta.8ban.  A  L.B.-Ut.g..5s.l940 

IstoonsoLSa 1943 

Pitta.  A  Weak.— M.Sa,g.l991-1941 
Pitta.T'cimAA.— 1st.  Ss,oon.  1937 
Bio  Oranda  8o.-lst.  g.,  6S...1940 

St.  Joe.  A  Or  Ia.-3dino 1935 

Kan.  a  A  Omaha— 1st.  Sa..l937 

St.  L.  A.  A  T.  H.-rana.  Sa..l914 

Ballar.  A  Bo.  IlL- lat.  8a.  ..1896 

BaUar.  A  Oar.— lat,  aa. 1923 

Okl.StJ.APad.-lat,fd.gJ>s  1917 

St.  LooU  So.-lst,  gd.  g.  4S.1931 

4a  Sdlaaome,5a.l931 

Oar.  ABhawt.— Istg.  4a....l932 

St.  L.  A  B.  P.-3d  6s, g.,  el.  A. 1906 

OaaaralSa 1931 

lat.  traat.  gold  Sa. 1987 

Kaa.OltrAS     Ut,6s.jg...l91» 

Ft  A  A  V.  B.  Be. -Ut,  6a. . .  1910 

Kaasas  Midland-lat,  4a.  g.l987 

te.  Paal  Ot7  Br ,  eoB.  5a.  g. . .  1987 

Ool4Sa,guar ^1937 

■t  Paal  ADolutk— ls^Ss.!I:l931 

94  mattoaca  Sa. 1917 

M.  Faol  MlaB  A  M.-l8t,  7s. .1900 

3d  mort, Oa 1909 

Mianaap.  UaloB— 1st,  Os. . .  .1933 
Mont  Oen.— 1st.  guar..  6a. .  1937 

Utguar.g.  Sa 1937 

Bast  Minn.,  1st  dlT.  Ist5«.ll»0>< 
WUmarAUIooxP.- lat,  g.Ss.lUJi 
^aa  Fraa.  A  B.  P.-lst  «..  f>*.  1919 
SaTJTLAWeat.  -1st  l'uii.k.U*.  1931 
aatkera— Ala.  Oaot,  lat  6«. 1918 
AtL  AOkar.-Ist,  praf.,  7s..  1897 

iBOoma.  6s 1900 

Oolam.  A  Ureen.— 1st  S-«s.l8ie 
B.  raoa.  V.  A  Oa.-Dlrla.Sa  1930 
BtoAA  Dan.-Bq.  s.  t.  g.  5s.  1909 

Dabaa.  Sa.  stamped 19127 

TU'a  Mid.-8artal  aer.A,  6s.  1906 

Bariee  B.Sa...^.. 1911 

Sarles  a6a 1916 

Sartaa  D,  4.As 1931 

Sailas  FtSa 1931 

Waak.O.AW.— 1st  oar.gu.4s.  1934 
Tm.  Aa'B  Ol  8t  L.— 1st  4%s.l93U 

lat,eoa.g.5« I89i-l94t 

StI..Mer.Br.rBnn.,g.5s,gu..l9iu 
Texas  A  Xaw  Orlaana— Ut7a .  1900 

Baolna  DlTialoa,  lat.  4a 1013 

OonaotSa.* 1943 

Tex.  A  Pao.,  E.  D.-lst,  g.  es.  1905 
Third  Araana  (B.T).- 1st  Ss,  1U37 
T.Aaa-Kaa.AM.,  Mort  4s.l990 
ToL  P.  A  W.— Ut  4s4no.ra.oouJ  ulj 
Ulster  A  OaL— 1st  oon.,e.,Sa.  192s 

Oaion  Paolfla— latSa 1896 

1st  6a ..1897 

lat  6s 1(199 

OoUataral  Tnist6a 1906 

OoUa'oral  frustSs 1907 

Kanwa  PaoUio-Ut  6s,  g. . .  189S 

1st,  6a,  r 1896 

aBr.  U  V  -P.O.,  7s 1895 

Atob.  Ool.  A  Pao.— lit  6s...  1905 
Atob.  J.  Uo.  A  W.— 1st  6s. ..  1905 
O.  P.  Un.  A  OoL-lstg.,Ss.  191s 
Ore<A.L.  A  U.M.,ooLtr8t,5s.  19 1 U 

Utah  A  Bortii.- 1st  7s. 190U 

Ooid,  5a....  1936 

atak  SoBtham— Oaa.,7a  ..1909 

Bxtan.,  lat  7s I90e 

▼alier  B'r  Oa.  o(  O.— Oon.  6a .  1931 
Wabash— Debentore,  Bar.  A..1089 

Debenture,  Series  B 1939 

Oet  AUhio.  Bxt  1st,  Ss.  g..l94Ci 

St  L.K.aA«.-8ta8dge8a.l90t 

Weat  N. Y.A  Pa.,gea.g.  3-3-4s  1943 

Ineome  Ss ......1948 

Wast  Va.  a  A  Pltu.-lat  4a .  191 1 

Wkaat.AL.ic.-ist  Sa,  gold...  1996 

Bxtaaaioo  A  Imp,  g.,  5a.....l930 

Wla.  Oaot  laoomsfts.. 1937 


Bid. 

105~ 

118 

114 

116 

105 

•78 

"67" 


103% 


Ask. 


110 


68 
86" 


ios" 

ios" 

101 

"UT 

•78 

ss 

80 

108% 
109 

■  ■•aa 

140 

•■••a* 

i'li" 

117 

180~ 

•••■•■ 

103 

103 
103 

"•••• 

108 

llOift 

lYs" 

72 

::in: 

>■■••« 

■••■•• 

•»••• 

•-•••• 

"m" 

"96" 

..... 



— 

103% 

107 

.■•••• 

85 
70 
84 
117% 
98 
89 

90 

•  ■••• 

100 
03 

■■■■■■ 

.—.» 

•  ••>*• 

....H 

•••••■ 

•>*a*« 

...... 

•••••a 

i'05" 
116% 

ioi% 

1U4% 

107% 

120 

125 

117 

103 

-•-••a 

110 

••■•■■ 

103% 
114 

113 

08% 


103 


•68 


108 


80 


95 

105 

...... 

180% 

80 

81% 

78 

103 

-•••• 

105% 

•••••a 

104 

104 

•••■•a 

■•••«• 

•■••■• 

••■•■• 

I0«% 

'••>»• 

109% 

3A 

40 

80 

...... 

3tt 

...... 

30 


27% 

97% 

98 

10.'>% 

•44 

■-•••• 

14% 

16 

■  ■■••a 

•■■••A 

97 

98% 

98 

10 
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ABSTHACl  Vaon.  BBPttKTS  OF  THB  NATIONAL  BANKS  IHADB  TO  THB  OOnPTROJLLBK  FEB.  88,  1896. 


18S6. 


I  Maine 

m  M.Hainpahlre. 

Ci  Venuont 

if  BoatoD 

a  Maw.,  other  .. 
"  Bbode  (Bland. 
Ij  Oonneotdoat... 
I  Total  DlT.No.l 

New  York  City 
Brooklyn. 


S  Albany . . 
-  N.  York,  other 
2  New  Jersey... 
S  Phlladelplda.. 

jPltWburg 

■  Penna.,  other . 
I  TotalDlvJio.2 


I  Delaware. 
i  Baltimore  . 

9  Maryland,  oth. 
_  WasliliiKton . . 


oth. 


S  DlBt.  Col 

S  Virginia 

I  West  Virginia. 
I  Total  Dlv.No.3 

I  North  Carolina 
I  Bouth  Carolina 

j  Savannah 

I  Qeorgla.oth... 
.Florida 


Alabama . 
HlsslSBlppl 

4  New  Orleans.. 

5  Lonlalana,  oth. 
STezas 

•  Arkansas 

I  LoolsTiUe ..  .. 
I  Kentaoky,  oth. 

I  Tennessee 

I  Total  Dlv.No.4 

I  Olnolnnatl 

•  Cleveland  .... 
9  Ohio,  other  ... 
J  Indiana 

BChloago 
lUlnols,  other. 
.  Detroit 

8  Hlohlg'n.other 

•  Milwaukee 

P  Wlsoonsln.oth, 

L  Total  Dlv.Mo.S 

IDes  Moines... 
Iowa,  other... 
Bt.Paul&Mlnn 
Mlnneeotu.oth 
gSt.  Louis 
8t.  JoBoph..,.. 
S  Kansas  city... 

•  Missouri,  oth'r 
Z  Kansas 

9  Omahi&Llno. 
I  Nebraska,  oth. 
j  North  Dakota. 
I  South  Dakota. 

1  Total  Dlv.No.6 

f  Nevada 

2  Ban  Francisco. 
9  CalUomla,oth. 

1  Oregon 

2  Washington... 
lTotalDlv.No.7 

f  Arizona... 

J  Colorado..... 

I  Idaho. 
.    1 


82 
50 
49 
5B 
21.'- 
S8 
82 


fiSx 


60 

S 

6 

272 

102 

41 

30 

342 

848 


18 
22 
46 
12 
1 
87 
83 
1«9 


27 
16 

2 
27 
17 
27 
10 

9 

12 

212 

9 

7 
70 
48 


493 


13 

12 
223 
113 

21 

199 

6 

88 
5 

76 
766 


4 

164 

13 

64 

8 

3 

8 

48 

118 

12 

103 

31 

81 


607 


1 

2 

29 

34 

43 

109 


5 
44 
11 
26 

7 

13 

11 

II 

128 


Oapital. 


11,121.000 
5,830.000 
7.010,000 
80,750.000 
44,667,500 
19.537,0.10 
22,391,070 


161.306,620 


50,950,000 
1,352,000 
l,6.^0,000 
32,884.040 
14,395,000 
21,865,000 
12,100,000 
40.379,890 


Burplut, 


• 

8,630,931 

1,407,799 

1,581,480 

14,7.11,510 

15,07.1,692 

5,137,667 

_T,7t  2,000 

48,367,079 


42.331,000 
2.218,000 
1.897,000 

11,270.002 
7,905,800 

14,688,000 
9.229.318 

19,ti4l.4Sl 


175.475.930I108,693,.171 


2.133,985 
13,243,260 
3,811,700 
2,575,000 
252,000 
4,796,300 
3.416,900 


30,229.145 


2,686,000 
l,94:),COO 

750,000 
2,791,000 
1,350,000 
3,405,000 

865,000 
2,900,000 

855,000 
21,3(0,000 
1,220,000 
8,601,500 
9,482.900 
8,325,000 


61,549,400 


122,992,720 


800,000 
12,685,000 
9.000,000 
5,945,000 
9,400,000 
1,100,000 
3,550,000 
3,615,000 
9,702,100 
4,800,000 
6,490,000 
2,135,000 
1,935,000 


71,157,100 


82,000 
2,500,000 
5,025,000 
3,270,000 
4,770,000 


15,647,000 


400,000 
6,387,000 

725,000 
4,055,000 

600,000 

710,000 
1,900,000 

860.000 


15,637.000 


981.200 
4.684,200 
1,563.325 
l,390,COU 

lOO.OOO 
2.864.350 

784,515 


12,3e7,6!jO 


740,711 
807,600 
225,000 
798,700 
459,050 
596,45!: 
391,62,'^ 

2.4g9.%0< 
331,000 

5,112,991 
e96,525 
731,400 

2,607,261 

1,875,053 


17,46:i,775 


2,790,000 
2,022,000 
8,117,443 
4,700,151 
9,667,000 
6,558,0E8 

618,000 
3,018,516 

436,000 
1,859,630 


39,716,8-^i- 


236,000 

2,885,751 

1,482,500 

778,790 

1,886,00C 

140,000 

581,500 

747,282 

1,373,408 

506.500 

1,248.548 

382,664 

37e>536 


12,625,530 


28,000 

1,425,000 

1,074,050 

672,79tj 

1,081,208 


4,151,054 


46,350 
1,680,199 
276,775 
702,820 
140,600 
148,800 
684,418 
113,800 


3,7w3,762 


DepoHtt. 


Individual. 


9 

13,998,015 
8,656,583 
7.t86.l21 
95,089.657 
70.713,79.; 
18,206.16 
32,212.0t>4 


247,462.594 


302.080 
14.302 
6,434. 
90,504 
5-.i,502, 
87,160 
33,587, 

lti).584, 


696,147, 


,449 
,634 
,750 
,458 
,095 
,105 
971 
,875 

337 


4.414.316 
21,887,309 

9,105,183 

8,983,919 

823,238 

12,634.818 

7,249.19'2 


o.'/igs.oos 


5.0S6.737 
4.242,335 
673.974 
6,523,43. 
4,148,856 
6,557,5tj3 
2,519,132 

15,435,262 
2,183,67ir 

34,613,019 
2,220,036 
4,939,520 

11,865,028 

15,28!*,156 


116,267,732 


17,818.020 
17,131.744 
60,264.617 
32,002,199 
61,793,487 
44,642,093 
9,060.241 
26,220.084 
17,727,906 
21,024,373 


Other. 


$ 

164,586 
169.992 

44.41: 
191,290 

83,510 

87,807 
224,811 


971,413 


21,099.614 
91,507 
44,674 
417,762 
253,847 
176,258 
184,827 
277,456 


22,645,M45 


44,392 
91,938 
45,000 
43,308 


543,619 
90.054 


858,311 


128,dd» 
137,574 
74,864 
52,68tj 
68,84": 
83,167 


4,36S 
329,196 

4'63'o7l 
561,701 
257,49 


2,164.47r 


30/, 684,766 


1.206,123 

24,12^,252 

16,054,841 

14,651,615 

16,984,477 

2,613,317 

9,760,012 

6,799,155 

16,404,745 

8,635,925 

8,595,762 

5,163,343 

3,789,861 


134,847,428 


149,066 

4,747,014 

11,286,580 

7.225,784 

6.995.360 


30,403,'<04 


845,235 
25,521,929 
1,823,075 
14,077,734 
1,859,2.10 
1,228,340 
2,772,188 
2.053,453 


50,181,204 


763.54-/ 
66,020 
480,601 
165,836 
488,2Hl 
883,224 
290,  Idi 
87,770 
349,652 
129,73 , 


3,694.80 


134,76- 

472,091 

45,00C 

490,26; 

44.016 

9S,95C 


242,308 
351,977 


42,276 
139,379 


Z.ObS.OSU 


101,40C 

142,566 

354,638 

39,650 


638,254 


10,015 

444,387 

44,084 

86,818 

162,082 


'  Montana 

p  New  Mexico.. 
jOklah'a&I.T, 

3  Utah 

S  Wyoming 

1  Total  Dlv.No.8 

Totalfor  D.  B.  ..  3.689  653,994.915|247.178.l89'Ui48.092;e6i)  33.7HH.W47  1.966.211.737  1369i8901  20.925.130  13.254.05912586^370  141242513 


108,213 


855.609 


Loan$  dt  dig 

eountt.  (Intl'u 

overdra/U.) 


9 

22,135,979 
10.867,971 
12,888,966 
138,719,944 
106,308,718 
35,257,932 
48,887,600 


372.067,110 


325.532,32a 
10,612,475 

7,388,277 
99,959,686 
51,915,036 
89.433.892 
43,965,439 
111,129,01 


738,9.16.251 


5,463,766 

31,978,483 

9.966,916 

6,949.481 

583,588 

15,685,306 

8,443,758 


79,071,300 


6,730,427 
5,775,550 
1,543,061 
6,993,67^ 
3,9s5,377 
6,415,223 
2,208.666 

13,694,751 
2,664,855 

45,303,984 
2,684,675 
8,460,151 

19,419,C01 

18,a99,7v>9 


144,578. H5 


24,410.443 
27,687,533 
70,832,491 
34,870,083 
87,195,168 
48,769.019 
14,881,0j9 
30,171.898 
16,561,929 
21,883.785 


377.26d,3o8 


2,268, 85!» 
31,652,175 
22,026,151 
16,075.544 
27.681,675 

3.330.132 
14,980,012 

7,>-4l,638 
18,916,828 
10,826,534 
12,424,850 

5,584,701 

3,291,709 


176,903,808 


240,220 

7,146,227 

11,243.907 

6,904,995 

8,085,551 


33,620,900 


693,529 
20,284,485 
1,372,353 
13,549,719 
1,619,546 
1,265,753 
3,008,282 
1,977,238 


43,770,905 


Oold  and 
gold  O.  a. 
cerlifleaU*. 


Bold 

Treatury 

eertifleaUt. 


$ 

760,184 

306,699 

451,460 

5,255,279 

2,809,041 

598,497 

1,811,805 

12,004,965 


37,871,668 
285,231 
448,633 
3,965.997 
1,658.349 
7,126,599 
3,015,335 
5,277.703 


14,160 

27,220 

22,630 

1,523.100 

194,260 

137,620 

388,1.50 


2,30  7,140 


Silver. 


9 
121,669 
100,950 
92,622 
250,393 
516.468 
133.226 
231,111 


Silver 
Trearury 
eerlific'lei 


1,446,439 


59,644.510 


133,74!. 
1,708,364 
303,953 
342,556 
125,746 
462,488 
361,192 


3,438.018 


319,936 
145,213 

11,000 
286,777 

89,33!' 
4S0,21S' 

77,593 
394,898 

60,635 
1,915.960 

85,a50 
6i4,578 
599,089 
947,626 


5.988,209 


758.79- 
1.283.99. 
3,693.070 
3.440,157 
13,325,343 
2,9O0,.575 
1,180,997 
1,527,0J4 
2,106,080 
1,574,117 


31,790,219 


8a,535 

1,472,101 

3.024,464 

993,789 

l,340,69t 

201,780 

904,983 

318.411 

1.036,72: 

1,275,817 

530,049 

269.9!  6 

275,290 


11,727,656 


8,960 

1,261,223 

1,744,645 

1,400,399 

916,546 


5,331,773 


149,670 
3,915,499 
212,898 
901,382 
101.772 
39,322 
513,668 
209,410 


6,043,621 


10,167,110 
181,000 
287,190 
554,260 
279,570 
258,570 
388,270 
515,010 


58ri,413 
70,975 
33.359 
630.562 
345.867 
536,910 
401,365 
964.149 


12,634,980'    3,57:;,o30 


15,000 
415.000 
20,060 
655,960 
52,000 
30,340 
38,730 


1,227.090 


660 
1,940 


7,000 

40 

37,660 

600 

115,720 

360 

199,240 

2,720 

5,000 

30,280 

139,210 


640,430 


270,050 

353,500 

111,140 

171,530 

2,253,540 

308,860 

10,000 

47,690 


39,530 


3,565,840 


21,180 
88,670 
33,900 
12,490 
253,950 
7,440 
21,020 
11,710 
28,740 


8,340 
8,700 
1,000 


497,140 


12,470 
12,000 
27.820 


52,290 


88.760 
3,640 
50 
5,500 
500 
1,690 
80 


100,220 


59,83d 
143,210 

91,034 

45,423 

5,111 

123,146 

6.1,806 


633..ik:< 


121 
145 

37 
148, 
103 
143 

72 
211, 
130, 
902, 

38, 

62, 
120, 
284, 


,619 
,141 
,300 
,325 
,471 
206 
774 
635 
424 
023 
978 
506 
615 
567 


2,522,  iH4 


82,59. 
102,996 
635,912 
339,101 
545,518 
420,431 
141,993 
229,516 

66,225 
179,517 


125,175 
105,932 
49,033 
2,001,943 
673,.595 
209,839 
483,092 


Lea.ttndfrt 

d  U.  8.  e/U. 

depo$iit. 


« 
386,392 
296,008 
211,215 
5.200,261 
2,334,882 
702,688 
949,258 


3,645.609  10,080,704 


4,.124,836 

170,409 

43,735 

581,718 

907,821 

3,201,057 
524,614 

1,201,097 


11219:48/ 


107,143 
891,730 
198,488 
593,606 
45,221 
151,124 
103,616 


69,561,434 
1,244,527 
316.178 
2.897,462 
2,151,079 
7.202,128 
2,001,251 
3,723,773 


89,097,832 


153,478 
1,136.321 
358,977 
487,691 
22,927 
725,492 
357,825 


2,095.1.2-1  3,242.717 


71,646 

76,926 

27,000 

162,047 

39,621 

110,925 

5,823 

876,146 

145,999 

601,121 

38,353 

20,000 

91,425 

247,106 


261,407 
318,174 
71,300 
463,518 
306,157 
322,556 
293,016 
1,617,868 
97,973 
2,574,261 
84.910 
523,292 
521,984u 
_____     1,109,112 
2,514.438  8,570,958 


463,^57 
63,000 

326,336 

272,467 
,808,257 

291,366 
63,539 
97,525 
52,186 

112,382 


2,628,410 

884  456 

3,110,420 

1.491,272 

7,100,036 

1,724,701 

412,949 

651,470 

640,537 

470,050 


2,743,»6.-<  3,550,315 


38,838 

289,865 

165,144 

117,638 

61,000 

28,011 

142,118 

77,328 

189,382 

165,321 

80,492 

40,470 

144,901 


1,440,514 


1,967 

58,523 

169,879 

110,596 

134,545 


476,510 


13,917 
237,307 
15,221 
135,061 
32,726 
29,758 
34,677 
20,853 


519.550 


12,053 
155,343 

33,906 

42,796 
,609,'J56 

54,144 
252,382 

31,116 
106,369 
100,179 

46,7b  5 
7,215 

15,842 


19,114,301 


2,468, 4t)tf 


11,949 
70,187 
11,342 
50,153 


131,9d2 
836,848 
572,199- 
273,394 
3,885,446 
129,363 
803,173 
217,355 
594,373 
367,240 
282,628 
131,034 
155,865 


8,381.380 


125 

140.000 

179,737 

31,856 

99,274 

143,6311       450,992 


1.327 
159,632 
12,485 
18,369 

1,500 
20,889 

8,446 

9,348 


231,666 


15,598 
1,442,797 
28,858 
641,599 
37,297 
65,255 
31,680 
40,515 


2,303,629 


totals  fob 
Rbsihvi 

CiTIKS,  AC, 


Kuowrctt. 


I 


Bdi  for  olro. 
Oth.U.B.bdi 
BtU,  b<l>,&0. 
Das  {r.baaks 
BealeiUte 
S.eolnAotft 
SILoolnAotfe 
L.  tsnd  notes 
C.B.ct(>.  dep 
Nat  bk  notes 
Q'l'icU.excb 
Ouier  rei'oet 

ToUls 

lAaMHtif. 

Oapltat 

•nrpluf  fond 
Dndl.  proatt 
ClrfiQlMton., 
Daetodsp'n 
Dastobuiki 
Othw  i  sb  •. 

TttsU    .... 


138  7 

110 

6-8 
310 

3-1 
6-8 

!*• 

4-9 

-3 

-9 

83 

a-2 


!»l»-6 

90  7 

93 

9S 

99-e 

3*8 

air-ii 


MUl'l. 
3U3 
l«-8 

■.t3» 

33-6 

19-3 
48-0 

Si 
48-8 
208 

1-0 
31-2 

«-e 


0308 
01-0 

in 

SK3S 

isoo 

_)»4 

KSO-e 


aw 

10-6 

•e 
•1 

!j-f. 

ao 

•6 

-6 

■2 

1-2 

•2 
•fc 
-2 

lol 

1-8 

32 

■4 

•e 

14-1 

-4 

10^ 


I 

ItWl 

»-4 

■4 

•1 

35 

•8 
•7 
•1 


•1 
•1 
■1 


1-8 
1-4 
1 
8 
6-6 
3» 

73^ 


itai'i. 

804 

7-6 

-B 

10-1 

178 

3-u 

r-4 

3-8 

!i-8 

4-8 

■S 

11-0 

'£t 

l«!|-& 

14-7 

•J-8 
«-6 

h»-8 

44 -S 

4-8 

f«i-6 


MU'l 

44-C 

34 

•8 

a-7 

31 
3-7 
3-4 

-» 

3-0 

-2 
18 

-e 
i»» 

131 
02 
14 
3-1 

338 
»-e 

_1-1 

H8-.S 


MU'i 

3*0 

3-8 

•1 

1-e 

4-5 

3-2 

3-1 

11 

-6 

•0 

-1 

17 

•6 

40-9 

13-2 
4 

l-l 
3< 

-130 

38 

-7 

io's 


itti't 
ro 

•» 

•4 
1-1 

l-« 
1-1 
1-0 


-1 

-a 

14-5 


3-e 
1-1 

-2 

7 

90 

6 

•1 

14-6 


MU'l 
1-6 
•1 
•1 
•1 
-1 
-1 


$ 


3-2 


13-7 

-9 

•1 

3-1 

3- 

-8 

-B 

1-1 

l-« 

•1 
1-6 

-8 

38^ 

3-n 

3-6 

•« 

•H 

19-4 

31 

■0 

'JtiO 


MU'l 

86 

1-1 

•B 

-4 

3-8 

-2 

-6 

-1 

-6 

•1 

2 
14-5 

3-6 
-7 
•S 
-9 
3-4 
36 
-1 


MU'$ 
34-4 

4-1 
1-8 
3» 
3-6 
-6 
1-0 

e 
3-3 

-8 

2 
■2 

_l;o 

446 


S-4 
3-S 
10 
35 
180 
9-1 
1-2 

44 


StU'» 

3»-7 

1-4 

-1 
•7 

4-d 
-7 

1-6 
•* 
•9 

•1 
2 

•2 


38-4 
95 

3-0 

-7 

1-2 

178 

4-4 

3-4 

(8-4 


MiU't.  HU't 


8T-2 

1-7 

•8 

8-8 

182 

1-8 

19'« 

3-4 

«« 

t 

•8 

60 

•4 


1473 

31-4 

9-6 

3-2 

1-2 

6-38 

30  6 


14-9 

1-s 

•8 

3-4 
-1 

1-s 

•8 
■4 

•1 

-8 


314 

36 

-« 

-S 

1-2 

9-: 

U-O 
•2 

lii-i 


^ 


MU't 

10-6 

•7 

■4 

•6 

3-7 

-2 

a-i 
•1 

-6 


•1 
•8 

•2 

33^ 


3-2 
■i 


18-1 
3-9 


3.1 -B 


Hit's 

2-3 

-3 

-8 
•6 
-8 
•1 
•1 
-1 


4-0 

-8 
•2 

-8 
1-8 
1-4 

"4^ 


JIfii' 

33-0 

-6 

•B 

1-3 

4-1 

1-4 

3-0 

2 


•1 
•7 

-2 

34^ 


90 
15 

1-1 

-6 
16-B 

3-8 
-4 

.14^ 


MU't 

37-7 

-4 

-B 

13 

4-B 

l-l 

1-6 

1-7 

3-3 

1-6 

■8 

1-0 

-2 

44-2 

9-4 

19 

-6 

■3 

17B 

143 

-2 

44  2 


II 


MU'3 

18-3 

•e 

-1 

1-0 

3-0 

■6 

l-l 

-B 
-9 

-2 
-7 
•8 

393 

4-7 
•7 
■8 
•» 
13S 
10  2 
•6 

39^ 


Mil's 

108 

•9 

•4 

■7 

•38 

1-4 

1-8 

-8 


191 


4-8 
-6 
■2 
■8 
0-0 
4-2 
-4 

in-8 


Mil' 
7-1 
-1 
-2 
-1 
-6 
•4 
1-8 
•1 
•1 


3 
•1 

io-i 


3B 
1-4 

-1 

48 
IB 


^1 

i_ 

MU'ns. 

037 
37 
33 
7S 

133 
41 

101 
33 
79 
38 
5 
87 
17 


1,«39 

339 

116 

3« 

40 

801 

378 

30 


^1 
5S 


■3 
g 

MU'ns. 

1,039 

138 

16 

114 

179 

64 

36 

17 

34 

1 

13 

3 

36 


1,709 

413 

131 

31 

13«> 

881 
71 


I.7OS1 


c® 


2S 

A_ 

MU'ns. 

1,966 

319 

48< 

103 

334 

103 

137 

30 

113 

39 

17 

90 

43 


3,348 

634 
347 

87 
187 

1,683 
449 

_43 

3.348 
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RAILROAD    EARNINGS. 

Tbe  following  table  shows  the  proas  earnings  of  United 
8tate«  nilroada  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  UtMt  period  reported.  The  statement  includes  every 
•TKAJi  road  from  which  rexnlAf  weekly  or  monthly  returns 
flwi  be  obtained.  The  first  two  columns  of  fignres  rive  the 
groaa  earnings  for  the  latest  week  or  month,  ana  the  last  two 
oolamns  the  earnings  for  the  calendar  year  from  January  I  to 
■ndi  ndudinK  s«ch  latest  week  or  month. 

The  retumt  of  the  Btrtet  raUyeays  art  not  included  in  this 
lable,  but  an  brwight  together  seporateiy  on  a  subtequent  page. 


lja.Ot.8eaw. 


AU.  S.O.Tex.* 
>.  Or  I.  A  M.S. 
Ala.*  VIekab. 
rieks.Sh.AP 


IjOittl  Orou  Earm»m0§ 


WmkerMo,     1896.         189B, 


Febnurr. . 
3d  vk  Apr. 
Pebmary. . 
Pae.  Jane. 
MwkMar. 
JJ  wk  Mar. 
SdwkJUr. 


Ilisglliay  Vat..  Fabniarrc 

AaaArtKtr MwkApr. 

An.  Mldlaa*...  rebmarr-. 
AtsK.T.*8.Pe.  Pebmarr-. 
AOaataA  Char.  Pebmary.. 
AMaola  A  W.  P.  Pebmarr.. 
Atlaa.  A  DaoT..  .'dwh-lpt. 
Au(fu«iaS4>ut'n.  Fehmmry.. 
Aaatta  A  S'wwt ;  rebruarr. . 

Balt.Obea.AAti.  Maiob 

■.AOBaelfiiiin  Jaoaary... 
WustscB  Haas  Jannarr. . . 

TMal JaciiarT... 

■•LAO.aaa'w..  3d  «k  Apr, 
•ancorAAroMa  Pebniarr.. 
■Mh  A  Haorada  Pebmaiy.. 
ElAAHaallau.  Mateb  .... 
■jesUra  Kiev.,  sd  wk  Apr. 
•nnawkAWAH  DaeoDbw 
laa.Boeh.Anw  Sd  wk  Apr. 

Bar.aBaa.Aia 
OmsIib  AAu.. 
OhnafllanPaeiar  3d  wk  Apr. 
Oape  P.A  Ta4.V.  M  wk  Jaa. 
OW.Midlaad....  Marsh. 


Omt.  of  Q«ar( 
Oaatral  of  X.J 


OsalralPaeiaa..  jaaoarr 


Ohar.  CI.  A  liat. 


Xareh 
■.'d  wk  Apr. 
Pcbruary, 


Pebmary. . 
Pabruary., 


PBbmary,. 
Psbraarr.. 
JJwkApr. 


r.O.AT.P 

Ola.Pnrti.  AV 
aeT.0aa.A8e.. 
Ol.aa,Oh.A1.L 
rse-ABaara 


'J4  wk  Apr. 

Marcb 

Pebniary. . 
3J  wk  Apr. 

March 

■24  wk  Apr. 
Xanh 


--av.ABIeer 
I>Mlf.AKaB.a 
Dea  M.  K.  A  W.. 
OeciAaaTcABa. 
t>M.Allaefiiiaa 
~  iLAIr'aKaaas 

iirtkn  n  AaB 


adwKApr. 
3d  wk  Apr. 
Pabmarr.. 
3d  wk  Apr. 

March 

Maivh 

3d  wk  Apr. 
MarchT;.. 
Pebmarr- ■ 
Fehtwaiy.- 
8d  wk  Apr. 
lit  wk  Apr 

March 

3d  wk  Apr. 
PMinMrjr. 
DeasMber. 
3dwkApr. 

March 

Pebmarr.. 
Pcbnurr.. 
SdwkApr. 
SdwkApr. 
Jdwk  Apr. 
_  Krliniarr- 

A^.Marq  ^.IwkApr. 

._•  ^r. —  aawkApr, 


Jaaoarr.. 
IslwkAi 


PIa.Ceat  APeo. 
rt.WthAIMA.0. 

n.w.*«ioer. 

eada.A  Att.O.'Marrh 

•eorgURB '3dwkApr. 

Oeonia  A  Ala. . :  I  it  wk  Apr 

SA?l*ifi:;|a5rT;:| 


• 

10.103 
33.738 
!M,909 

33.000 

9.000 

8.000 

171333 

30340 

7383 

<.20e4»S 

134.743 

43.»8« 

18.617 

28.034 

138S377 

443.0W 

1338345 

114388 

843S8 

1.8S7 

1304 

83.712 

••381 


88387 


8 

28,143 
27.183 
37,070 

32300 

9.000 

7300 

1O0.OS8 

23317 

8.908 

3368,70S 

107313 

M37« 

Ip- 

li 

S43t8 
13n3M 

488318 

1388.4S8 

118.034 

M391 

1,781 

1.878 

40.48« 

48,140 

97381 


507,144 

831.330 

838.480 

83«7 

18e3M 
188377 

8838a 


8316.744 

18385 

13733*1 

601312 

28.113 

4.391 

14333 

2*343 

U318 

988355 

140328 

900387 

13397 

700 


1315 

57J98 
139.800 
9.198 
87391 
81358 
42391 

90^110 

I94.195 

2,199378 

4309 

5.557 

2.190 
23,199 
491.043 
53,788 
47,045 
74,801 

0393 
84 1 
21335 
13.388 
78390 
64310 
40.175 

8,184, 
800 

a.isr 


33355 

Mm 

nSSoo 


4.190 
969.707 

1301 

48374 

171300 

107300 

,180300 

•8,477 


9308,7OT 
18388 

1497390 

448384 

•1381 


9344 

iSSn 
ia,tm 


19S3U 

lT».t90 

19,450 


748 
80361 
115,400 
1379 
95,700 
90300 
90397 

'903iii 

•4397 

t37«3t5 

4.120 

4317 

9.094 

20.455 

470364 

51J808 

97307 

9«,610 

8340 


7.705 
54389 
023871 
41.414' 


Jmm.  1  to  Xotoff  Dolt. 


1890. 


1893. 


•  8 

283631  40,646 

389,780  411,487 

llOA-31  84,119 


287.160 
109383 
111,983 
343,723 
807,707 

15333 

4303,643 

988.713 

75301 

1J8307 

6373 

99394 

73,347 

1339.319 

400316 

*^ 

3336 

3.983 

708373 

588J60 

848.847 

i,2n,4i7*  i.wi.iv.-; 

82324  74.HTK 

4300303    3.03i.3i7 


307300 
128300 
117300 
880330, 
939331 
1638' 
430931  , 
^6,180 


77S16' 
1365377 

133834S 
1349354 


14,708; 
13U304 

8380 

1213511 

9369W>14 


904090 

9.700 

9,199 

190301 

9307348 

119360 
970^107 

9466373 

•S|700 


mraraepltT.  3d  wk  Apr 
Maa.O.  B.  *^  3d  wk  A  IT 

1M.aUllaa>3dwk  A 

■MM  Trank...  Wk  Ait 
gkla,AOr.TT  Wk  Apr 

_Mer.B.AM  WkApr.  7 

BtlstWorth'a- 

Bkr.M.AM    .March ^1,102,131 

Kief  MhiB..  Mareh I    iHlTStf 

^jaaaaOmn.  Marcb 151334 


1831^        lil,3'J» 


9194801 

84435 

133337 


97,940 

814453 

1369359 

797,237 

818430 

74301 
109489 
9300 
404311 
102388 
171,403 
331,079 
363,413 
11733i« 

19.962 

97,333 

731,3  "il 

4.73332^ 

971,«6.i 

325,486 


".•.•J47 

717,686 

1,646.168 

7*6.903 

t.lHJS 

101.813 
3381.136 

599441 
4385440 
1349.480 


7490343 

•365383 

943,914 

9393349 

•07311 

485313 

18,449 

163333 

7»«,177 

54364 

107,459 

3331.763 

240.678 

909,443 

949386 

541329 

900,071 

3300 

1387 

109314 

1340,347 

33,194 

71,138 

294390 

40.740 

1314337 

451334 

^9347 

81,905 

34.106 

276,710 

093.913 

481.383 

399,603 

90,410 

105,447 

1.761 

3Sii,l63 

114304 

131357 

190.403 

330349 

119307 

11483 

33.084 

71^.816 

4,6'  -.ItlT 

0<i-<,M7.'i 

237302 


■Jg^-  M»*«h I M95,488;  1,184339 


>Io«MkTna.A^liL  'm at«b 


93801 
»353 


8,706 
1.7  i» 


9394344  2.293304 

9S0,7n7  263,780 

430,1731  348,949 

3,644,786  2308.048 

10,0641  IU.376 

0373  7.882 


BOADS. 


Latttt  Oron  Mamingt. 


\Jim.ltoLaU$tDaU. 


WaekorMo 


iIbiu.ATex.Oeii.  i  Janaarr-  ■  ■ 

HumesfnASbeD  March 

nUnols  Oentral.  lUaroli 

Ind.  Dee.AWeet.  4th  wk  Dec 
lad.  IlL  A  Iowa  Feliniary.. 
In.A  QUNorth'ii  3d  wk  Apr. 
tiatetoo.  (Hex.)  Wk  Apr.  4 
lowaOentrai — 3,1  wk  .Vpr. 

Iron  Ballwar-..' March 

jaek.T.A  K.  W.  February.. 
Jamest'n  A  U  £.  Serlemb'r. 
EanawhaAMlob  'jj  wk  .V^pr. 
K.aF3oott  AM.  -id  wk  .Vpr. 
K.a  Mem.*  Blr.  i>d  wk  .\.pr. 

Kan-C.  N.W....  March 

K»n.O.*  Beat.  [March 

K.C.  Pitta.  A  O. .  3d  wk  Apr. 
Kaii.0.  Sab.  Belt  '3d  wk  Apr. 
Keokuk  A  Weat. '  let  wk  Apr 

L.  £rteAU.A  80.  March 

L.  Erie  A  Weat..  2d  wk  .Vpr. 

LehlghA  Had..  March 

Lex'stonAEaat.  February.. 


1896. 


1895. 


8         I        8 

373,533!    316,116 

11.0001         8,379 

1.370.685  1,583.334 


March 
March 
2dwkApr. 


Umf  Island,, 

Los.Aa8.Tsn 

L>eiilaJtr.A8t.I.. 

UnilaT. AtlaahT.  M  wk  Apr! 

LoolR.  N.A.ACh.  jd  wk  .\pr. 

Loo.  8t.l,.A  Tex.  March 

MaoonA  BtrvS..  March 

Manlatlqne, March 

MamphlsAOhaa.  2d  wk  Apr. 
tMexioanUenl..l8d  wk  Apr. 
Maxlean  Intei^  Januarr. . . 
tMex.  MaUonal.  2d  wk  Apr. 
Max.  HonBem. .  Pebmarr. . 
IMaslaBBBrwai  WkApr.  4 
MsklsaA  •e^...|3d  wk  Mar. 
Miaa«ap>Aw  L.  3d  wk  Apr. 
M3t.P.Aa8t.M.  2d  wk  Apr. 
Ho.Kaa.ATtox.  2dwk.Vpr. 
Ma.raaAlionM  |3d  wk  Apr. 
Oentfal  Br'oh.|3d  wk  Apr. 

TotaL <2dwk  Apr. 

MoMIe  A  Blrm. .  1  lot  wk  Apr 
MohOsA  Ohio..  March 
Mont  AMax  Olt  March 


^_-       —    I  J! 

Waife.ah.A84,l.  March 
NavaAa  Oaatral  ,  Pebruarr. 
Ner.Cfr^'ar.Oc*  Pebmarr. 
M.Jecaer  AM.Y.  - 
NewOrl.A8o-B. 
M.T.C.Aa.a.. 
M.Y.Onl.AW.. 
M.Y.8aaq.AW.. 
Norfolk  A  West 
.Nurlbo'ra  (O^). 
North'n  Osalral 
North'B  Paatto. 
Oeeass  A  Wast. 

OUaBlTer 

OhloBlT.AOha* 
OMoaoQUsta. 
Orsmalaia.0o. 
PaSflo  MaU. 


PeBasnvaBia.t. 
Pa^aDeeJkBr 


March 

2.1  wk  Apr. 

MAnli  .... 

3d  wk  Apr. 

Pebmarr.. 

Pebruarr.. 

SdwkMar. 

Pebruarr.. 

2d  WK  Apr. 

March 

March 

Pebmarr.. 

Pebruarr.- 

Pebruarr- ■ 

SdwkApr. 

Pesraarr. 

Pabraarr- 

Pebruarr.. 

Pebmarr-. 

Pebmarr- - 
DeaelBber- 

March 

March 

3d  wk  Apr. 

3d  wk  Apr. 

3d  wk  Apr- 

2d  wk  .Vpr. 

3dwkApr. 

Pcl-ruarr-. 

aalaeT  u.A  K.C  iMarch 

Wah.Pr'kab. AP.  Fehruarr. . 
Blah. A Petersb.  Pebruarr-. 
BioQr.8oaM'a  SdwkApr. 
Bio  Or.  WaaPa.  Sd  wk  Apr. 
8ac.TaaaoiaAB  March 


PhIla.A%a... 
PhUa.A8aad'c. 

OoalAIr.Oe... 

Total  both  Ooa 
Ph.Baad..AN.B- 
Pltta.U.i;.A8t.L 
Pms.Mar.AOfe 


PltUb.  A  Wast 
Pitta.  OU  ATM 
Pitta.  Pa.  A  P. 
Tetal  irateoi. 

PttLYooBCAA 


8ac.VaL  ASt.L.iPebraarr- 
BtTl^A.AT.  H   IthwkMar 

8t4..Keii'elA8o.  I  Mat  c  h 

8tL.Aaan  Pran-  Pebruarr- 


8t.L.8aathw'm 
BLPaolADol'lh 
8aa  Aat.AA.P. 
8.PraB.AM.Pae. 
8aT  JTia.  A  Wast. 
8hatJUireT.A8o 
8U.  Spa.  O.  A  O 


a«.UaTeaAieas( 

80.  Paeiflc  Oo.- 
OaLUar-AaA 
LonU'aWaat. 
Morina'aLAT. 
a.YlT.AMex. 
Tez.AM.Orl.. 
AUaotloar*.t. 
Paetflo  srstani 
Total  of  aU.« 
80.  Pao.  of  Oaj 
8a.Pao.of  Arlx 
8o.Pae-ofM-M 
BoitbamRr-. 

BsalAsia  Bt... 

gpok.F'UAXor. 

8taten  1*1.  B.  T. 

HtnnrCI.ACMt.. 

eoinmlt  UraDob. 
Lxk.  V»l.Uuiil 
Tofl  both  Oo> 

Texas  A  PaoISc 

fsz.B.ValAN  w 
oLAOhloGant 
roLP.A  Weal. 
C»1.8t.UAK.C 
OlsterADel 


3d  wk  Apr 

March 

Pebruarr- 

March... 

Pebmarr- 

3dwkMar. 

Pebmarr- 

Janaarr.-- 

llareh 

Pebruarr-. 
Foiiruarr- . 
Feliruarr- . 
Feliniary. . 
Fehruarr. . 
Pebruarr- . 
Pebruarr-. 
Pebruarr.. 
Janiurr... 
Jaiiuarr.-. 
Jaiiuarr... 
JaDuarr.. 
3dwKApr 
Pebruarr. . 
Pebruarr.. 
February. 
February, 
February. . 
February.. 
:<•!  wk  A  i>r. 
.Miin'h  ... 
:i,l  wk  Aiir. 
2.1wkAiir 
2d  wk  Apr. 
Kiliruary 


10,328 
77,417 
53.636; 
40,000 
33,890 

4,475 
30,669 

4-363 
10,235 

e.'i.oiel 

13,817 

30,066 

838 

10.260 

3.034 

0.870 

5,727 

63,606 

33384 

14.455 

398,441 

4380 

29.453 

859.940 

63,439 

37,201 

4,100 

13.199 

19380 

172,17» 

234347 

04,791 

78.229 

58300 

18380 

31.268 

63,613 

219,744 

868,000 

13,000 

380,000 

4.039 

291,431 

lu.',339 

404.943 

1.911 

7,195 

27,492 

7.894 

9.799393 

40,780 

146,368 

940319 

6355 

443,778 

803,484 

3.934 

18,582 

17396 

63,255 

996360 

843.807 

4.444.084 

14,147 

43.084 

246.482 

1330,804 

1,504341 

9334.447 

43,598 

1,800,389 

3.338 

11,409 

84,178 

14,430 

3313 

36.021 

■  47.648 

84.438 

54.7-7 

36,863 

8.373 

49,700 

8.326 

6,404 

34.930 

4.879 

483,470 

72,600 

103.693 

137.330 

49.734 

383.130 

3.374 

14,946 

4,300 

1,487 

383.870 

76.331 

401,043 

13.027 
lUO,2W5 
999.077 


14.146 

67.183 

35,404 

46,830 

35,427 

4.608 

46,739 

4,362 

8,349 

64.332 

13.787 

21,700 

303 

12,650 

3,737 

5.41-^ 

_6.793 

61,387 

33,015 

10.378 

967,668 

13311 

35,861 

833330 

64,031 

S2377 

6,621 

11307 

18393 

157.268 

196316 

79,199 

45.753 

73,925 

8390 

84.037 

40,831 

317343 

390.000 

10300 

400300 

6333 

983,613 

119,730 

394,673 

1,988 

6,113 

97349 

13.448 

8,718.430 

58,900 

101,814 

100,045 

4.093 

448388 

303,730 

1.470 

14,354 

18303 

44,244 

835,473 

334341 

4,419.684 

14.898 

87,318 

988,791 

1,444.843 

1,073,337 

8,430,069 

61,95 

1,173,333 

3.381 

13,760 

80.809 

14.743 

4.483 

50.034 

81.036 

81,933 

49,733 

33.313 

6.417 

44.300 

8.683 

6  051 

33.030 

3.470 

413,404 

93,7UU 

98.381 

13>4,380 

37303 

336  046 

6,IM 

13,706 

1.604 

1328 

937.661 
73,638 

400,393 
13,310 

lll.U<  3 

936.793 


1896. 


1895. 


3,444.383l3.3'47.g02 

3.703.49U  3316.017 

799.0U8,    492.931 

317.9771         "       " 

103.013 


l.'i^.OUU 

32^,1 17 

2n.00.> 

67.6^7 

9931 

67,70», 

07  807 

133.606! 

93  308' 

2.2.17 

.•U,(l.l."> 

1.".,2,1T 

22  61  o 


8 

273.332 

33.200 

5,033.322 

475,138 

136,632 

931.419 

696,476 

601,233] 

12,673 

39,301 

31,343 

134.741 

1,210,6271 

338.603 

64.363 

737 

170,700 

78,596 

107.313 

18,147 

963,671 

97.533 

32,142 

637,403 

33,860 

431,808 

5,574.372 

840.139 

103,C35 

17.414 

33,408 

879,589 

2,834,619 

984347 

1,383,440 

119,177 

833,297 

117375 

557343 

913,836 

3,353,471 

5387300 

192,000 

6,179,000 

76334 

880,862 


187,473 

82,063 

141.467 

83U.a(i6: 

14,.%43| 

62.261 

1)47 

90  340! 

67,811 

I68.031I 

112  023 

:t.Mi7 

28,0 1.'> 

Ul.jon 

30.002 
1!>272 


1,387379 

3,438 

14,328 

850,343 

89.024 

10.484,400 

871.707 

488.931 

3392,091 

13340 

053.087 

8,177357 

5,892 

363,713 

^,247 

198.376 

471.163 

647371 

8,080305 

346386 

91,940 

536.777 

3.075,739 

3337,792 

6,433,331 

748,968 

3,633333 

10.246 

143,440 

406.853 

305.463 

38.673 

874.988 

138.627 

73.183 

109,613 

54,643 

120. 120 

031. 17U 

34,630 

12.U93 

322.108 

13.1.^6 

976,326 

1.383,700 

3U2.236 

271,301 

146,978 

588.779 

62,770 

30,442 

6300 

8.626 

860,433 

173.828 

910.38.'> 

29,371 

228,401 

2,230.363 

4,847.870 

7,643,40^ 

7W»,0«i? 

217.'.>77 

103.043 

13i.l*8«) 

5,2-2.7J3 

.•.1,7.'».> 

136  3U1 

2.107 

134,404 

150  477 

304.H81 

l,tt2U,4i<) 

8,072 

ii»  121 

231.070 

331,931 

46  HV.l 


9 

316,116 

23,443 

4,607,744 

437,084 

139,115 

1,006,346 

650,853 

443,241 

13,195 

119,660 

8S,749 

106,847 

1,174,386 

371,368 

54380 

1,086 

144.989 

56,953 

86.668 

31,096 

946,804 

102,096 

23,340 

460,569 

44.760 

369,155 

3,249,194 

787,173 

91,230 

19,033 

30360 

993,743 

8,650,463 

196316 

1,316,037 

87.841 

937,627 

104348 

473,190 

616,660 

3,104,700 

3.827,806 

157,401 

3,984,707 

75310 

785314 

335,681 

1,118308 

3,439 

13,839 

331.401 

103.405 

93333I8 

917358 

530,457 

2,747,664 

8.630 

939,478 

2,743,050 

3,380 

177,697 

44.407 

188,610 

498,349 

671,124 

9,097.905 

253.368 

75.957 

483,951 

S.013,150 

3.86H,I84 

6.^481.334 

479,134 

3,367,304 

9.918 

136,893 

876,838 

311.335 

61,003 

453,100 

134,801 

58,440 

103,953 

43.920 

97,507 

385,200 

24,619 

12,324 

323,9bl 

8.413 

866,638 

I,41l!<,iK)0 

268.322 

323.080 

144,683 

573.170 

77,3hO 

35,213 

1,604 

3,340 

731,110 

304.764 

1,103,884 

36,487 

370,144 

3,395,631 

4,486.074 

7,463,419 

693,931 

187,475 

82.063 

141,467 

4,942  5!)4 

83,175 

136410 

2.344 

194,4'>8 

133.388 

347.0«O 

3.061,723 

ll.l-O 

476.109 

2112.303 

432.215 

41  003 
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Latest  Orott  Eamingt. 


WttkorXa     1896. 


Union  PMdflo— 
Un.  P»o.  RR..  February.. 
Or.B.L.  *  n.  H.  i  February. . 
St.Jo«.&Od.I«  February.. 
Eikn.C.i&Oni.  iFebruary.. 
Tot.St.  J.4Q.I.  (3d  wk  Mar. 

Out.  Br 0  2d  wk  Apr. 

Aoll.Col.4P.  )  'vBhrimnr 

Cen .  B  r.  4  L'd  L.  February. . 


• 

925.467 

363,583 

47,624 

6,744 

12,605 

12,000 

22,784 


1895. 


21,996 


53,053        43,188 


Qr'dtotal.'ciFebruary..  1.608,077  1,433.873 


D.  P»o.  D.  &  Q. . .  1  February. 

WabMli I3d  wkApr. 

Wmo  a  Nortliw.  i  February. . 

W«*t  Jersey (February. . 

W.V.Oen.APlttuMaich 

WeetVa.* Pitts.  January... 
Weatem  of  Ala..  February.. 
West.  Maryland.  December. 
West  N.  Y.  &  Pa. ;  1st  wk  Apr 
Wbeel.  A  L.  Erie  3d  wk  Apr. 
Wisconsin  Cent,  -'d  wk  Apr. 
WrUthUv. ATen.  Manli ' 


206,768 

231,964 

20,877 

89,567 

102,449 

27.534 

47,931 

98,737 

53,600 

29,109 

71,599 

9,938 


206.037 
229,910 
19,630 
80,240 
84.319 
22.917 
38,351 
92,354 
63,100 
26,262 
70,943 
6,695 


Jan.  1  to  Lattit  DaU. 


1896. 

'• 

1,862,796 

750,283 

96,520 

15.717 

148,574 

195,338 

48,209 

116,291 

3,062.079 

447.160 

3,570,942 

40,015 

181.914 

273,050 

27,5 14 

99,788 

1,298,187 

682,09a 

371,836 

1,051,944 

27,711 


1895. 


« 

1,910,864 

637.32S 

90.569 

12.241 

146,342 

156,934 

42,697 

85,122 

2,937,995 

444,731 

3,430,326 

43,313 

163,110 

221,677 

22,917 

79,231 

1,248,453 

739,616 

369.767 

97f,681 

17,499 


•  Plgores  srlven  do  not  Include  Oregon  Ry.  A  NaT.,  Un.  Pao.  Denver* 
BnU,  Denver  L.eadvllle  &  Gunnison,  Montana  Union  and  Leavenworth 
Topeka  A  South  western,  u  These  Htrures  include  results  onl  eased  linep. 

»  Includes  earnings  from  terries,  etc.,  not  given  separately.  }  Meii- 
cau  oarrenov.  e  Inolades  only  hall  of  Unes  In  whioh  Union  PaoiUo  has 
a  half  Interest. 

d  Includes  operations  of  the  Ohio.  Burlington  A  Northern  in  both 
years. 

S  Oovem  results  for  lines  directly  operated  east  ol  Pittsburg. 

t  Inolndes  results  on  afllllated  lines. 

-  Latest  Hro88  Earnings  by  Weeks.— The  latest  weekly  earn- 
inicB  va  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  April  our  preliminary  statement 
oovprs  69  roads,  and  shows  6- 79  percent  gain  in  the  aggregate 
oyer  the  same  week  last  year. 


2d  tree*  of  Apnl. 


Alabama  Gt.  Southern. . . 

Ann  Arbor 

Atlantic  A  Danville 

Bait.  A  Ohio  Southwest. 

Brooklyn  Elevated 

Bollialo  Rooh.  A  Pittsb'K. 
Burl.  Oed.  Ran.  A  Noith. 

Canadian  Paolflc 

Ohesaneake  A  Ohio 

Ohloago  A  East.  Illinois 
ObicBgo  Great  Western.. 
Ohlcairo  MUw.  &  St.  Paul. 
Chic.  Peoria  A  St.  Louis.  ( 
Ohloago  A  West  Michigar 
Cln.  Jackson  A  Mackinaw  { 
Cleve.  Canton  A  South'n. ; 
Olev.  Cin.  Chlo.  A  St.  L. .  i 
Olev.  Lorain  A  Wheel'g.. 
Ool.  Sandusky  A  Hook'g. 
Denver  A  Rio  Grande. . . . 
Detroit  Lans'g  A  North'n 
Dolnth  So.  Shore  A  Atl. 
Evansv.  A  Indianapolis. . 

Evansv.  A  Richmond 

Evansv.  A  Terre  Haute. . 
nmt  A  Fere  Marquette. 
Fla.  Cent.  &  Peninsular.. 

Georgia 

Grand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Traverse  City 

Musk.  Gr.  Kan.  A  Ind  . 
Brand  Trunx  of  Canada. 
Intern'l  A  Gt.  North'n ... 

Iowa  Central 

Kanawha  A  Michigan.... 
Kan.  City  Ft.  8.  A  Mem. 
Kan.  City  Mem.  A  Birm. . 
Kan.  City  Flttsb.  A  GuLf . 

Kan.  City  Sub.  Belt 

Lake  Erie  A  Western 

Louisv.  Evansv.  A  St.  L 
Louisville  A  ><  ashvUle. . . 
Louisville  N.  A.  A  Ohio.. 
Memphis  A  Charleston.. 
Mexican  Central......... 

Mexican  National 

Minneapolis  A  St.  Louis. 
Minn.  St.  P.  A  S.  Ste.  M.. 

Mo.  Kansas  A  Texas 

ICo.  Pacillc  A  IronMt 

Central  Branch 

■ew  York  Ont.  A  WQSt'n. 

Norfelk  A  Western. 

Ohio  River 

Peoria  Deo.  A  Evansv... 
Pltlsb.  Sben.  A  L.  Erie.. 

Pittsburg  A  Western 

Bio  Grande  Southern 

Bio  Grande  Western 

Bt.  Louis  Southwestern.. 
Southern  Railway....... 

Iexa«  A  PaclUo 

Toledo  A  Ohio  Central .. . 
Toledo  Peorta  A  West'n . . 
Tol.  Bt.L.  A  Kan.  City.. 

Wabash 

Wheeling  A  Lake  Erie... 
Wisconsin  Central....... 


ToJisl  lft<l 

lAabUitia. 

Capital 

BarplQs  fund 
Undl.prollti 
ClnnilatioD.. 
Dnetodep'n 
Dae  to  banks 
Ottaw  I  ab  t. 

Tctali   .... 


mufit 

30 
14-*' 

58 

»-6 

93tt 

3>8 

3t 

airr. 


9.). 


1896 

$ 

23,728 
29.092 
14.481 

114.355 
35,763 
66,158 
65,997 

863,000 

189,603 
73,859 
89,596 

548,385 
19,585 
28,112 
14,932 
13,618 

225,655 
24,875 
13,327 

130,100 

21,338 

30,110 

5,557 

2,190 

23.199 

52,786 

47,045 

22,394 

40,175 

8,188 

809 

3,164 

347,197 
57,065 
29,538 
10,235 
65,046 
15,817 
10,260 
4.842 
62,696 
29,453 

352,940 
05,439 
19,380 

172,179 
94,791 
32,480 
62,612 

219,744 

368,000 
12.000 
60.780 

249,819 
18,632 
16,147 
11.669 
56,021 
8,275: 
42,200| 
72,600 

326,117, 

104,700 
3M,S63I 
l.'j,237 
35,h47 

227,716 
26,543 
71,699 


1895. 


9 

27,192 
25,122 
12,258 

115,273 
38,548 
57,581 
62,973 

286,000 

171,960 
66,477 
65,643 

457,204 

18,689 

31,681 

9,944 

12,468 

244,369 
20,703 
13,450 

124,700 

20,680 

29,532 

4,817 

2,024 

20,455 

51,666 

37,397 

22,015 

41,414 

9,639 

943 

2,323 

343,707 
47,433 
24,296 
8,349 
64,532 
13,787 
12,650 
3.671 
61,387 
25,86" 

332,530 
64,03 
18,393 

167,268 
79,199 
32,030 
40,621 

217,543 

390,000 
10.000 
58,909 

199,045 
14,356 
14,898 
12,769 
50,1  36 
6,417 
39,500 
92,700 

339.366 

1 15.805 
28,554 
16,209 
30,662 

220,576 
25,239 
70,948 


5,756,365    5,389,212 


Itusrease.      Decrease, 


8 


3,970 
2.223 


8,577 

3,024 

77.000 

17,643 

7,382 

23,953 

91,181 

896 

'"4,988 
1,150 


4,172 


5,400 

67*' 

678 

740 

166 

2,744 

1,120 

9,648 

379 


831 
3,490 
9,632 
6,242 
1.886 

514 
2,030 

"i',17i 

1,309 

3,592 

20,410 

1,408 

987 

14,911 

15,.^92 


21.991 
2,201 

"2,000 
1,871 

50,774 
4,176 
1,249 

"5,985 
1,838 
2,700 


10,009 


469,816 
366,158 


3,464 


918 
2,785 


3,569 

18',7T4 
""i23 


1,239 

1,351 

134 


2,390 


450 
22,6o6 


1.100 


20,100 
13,249 
11,105 


972 


103,663 


31'bak  of  April  our   final  statement  covers 
42-3 1  'Qo  per  nent  gain  in  the  aggregate. 


13-8 
IttOQ 

_** 

«i30l< 


1896. 


9 
5,623,903 
2.136 


1895. 


9 
6,512.811 
1,579 


Increase. 


247,254 

567 


Oeerease.^ 


S 
136,162 


I  si  week  of  April. 


Interoceanio  (Hex.) 

Keokuk  A  Western 

Mexican  Railway .., 

Total  (78  roads) , 

Net  Inoreaee  (I'60  p.  e.). 


1896. 


9 
40,000 

6.870 
58,000 


6,730,909 


189A. 


S 
46.830 

5,415 
73,925 

6,640,560 


9 


249.268 
90.349 


6,830 
'{5',92i 


158,917 


Net  Earnings  .Honthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  net  earnings  of  Stbam  railroads  reported  this 
week.  A  full  detailed  statement,  includiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  and  the)  latest  statement  of  this  kind  will 
be  found  in  the  Chronicle  of  April  18,  1398.  The  next  wil.' 
appear  in  the  issue  of  May  23,  1896. 

gross  Hammgs.—y , Net  Eamtngs. . 

1896.  1895.  

RoaOt. 
Buffalo  A  Susqueh'a.Mar. 

July  1  to  Mar.  31 

Ohes.  O.  A  So'wo.b..Feb. 

Jan.  1  to  Feb.  29 

July  1  to  Feb.  29 

Clev.  Lor  A  Wheel. ..Feb. 

Jan.  1  to  Feb.  29.... 

July  1  to  Feb.  29.... 
GoL  Hook.  Val  A  T.  b  Feb. 

Jan.  1  to  Feb.  29.... 
Des  Moines  A  K.  C.Feb. 

Jan.  1  to  Feb.  29 

Keokuk  A  West'n.b.. Feb. 

Jan.  1  to  Feb.  29 

Kevada  O'y  Nar.G'  ge.  Feb. 

Jan.  1  CO  Feb.  29.... 
K.  Y.  Sub.  A  West..b.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Tenn.  Coal  1.  A  RR.  .Mar. 

Jan.  1  to  Mar.  31 

Waco  A  Northw'n Feb. 

Jan.  1  to  Feb.  29.... 
Wisconsin  Central. ..Feb. 

Jan.  Ho  Feb.  29.... 

July  1  to  Feb.  29.... 
Wrlghtsv.  &  Tenn. ..Mar. 

Jan.  1  TO  Mar.  31 

July  1  to  Mar.  31 


1896. 
9 
37,473 
363,352 

1895. 
S 
22,555 
252,963 

1896. 
$ 

14,279 
166,594 

1895. 

$ 

5.886 
95.982 

198,728 

402,023 

1,740,172 

165,306 

342,236 

1,559.541 

75.361 
148.529 
639,100 

45.180 

98.599 

573,869 

94,201 

187,565 

1,074,790 

79,693 
162.282 
944.533 

19.503 

38.757 
321.755 

13.693 

26,795 

293,773 

210,886 
416,205 

181.218 
386.901 

84,901 
165,339 

60,494 
131,410 

8,661 
16,407 

5,743 
12,365 

8,882 
6,531 

849 
2,525 

32.352 
68,518 

26,270 
53,509 

12,573 
28,975 

8,791 
17,623 

7,195 
14,228 

6,113 
12,229 

2,046 
3,398 

708 
1.909 

166.268 

488,931 

1,677,356 

191j816 

550,657 

1,623,922 

73,017 
200,959 
713,044 

72,729 
203,395 
562,093 

79,037 
254,868 

67,101 
159,976 

20,877 
40,015 

19,630 
43,313 

10,576 
16,699 

8,707 
22,183 

293,172 

574,959 

2,949,890 

248,040 

493,253 

2,628,003 

83,526 

261,524 

1,037,714 

49,820 
191,489 
769,693 

9,938 
27,710 
75,175 

6,695 
17,499 

59,884 

5,462 
15,635 
32,662 

2,605 

def.2,918 

13,111 

a  Net  earnings  here  given  are  a^>er  dednotlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Sarpias,— The  following  roads,  in 
ti>'dition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  (ieflcit 
abovo  or  below  those  charges. 

rentals.  <ie.—.  ^Bal.  of  Net  JBarn'  — 
1895. 

def.2,9lS 

16,745 

18,366 

2,806 

STREET  BAILWAIS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  t  f  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    ANO    TRACTION    COMPANIES. 


Roads. 
Buftalo  A  Susqueh'a.Mar. 
July  1  to  Mar.  31.... 

1896. 

9 

12,987 
107,938 

1895. 
9 

8,804 
79,237 

1896. 

9 

1,292 
58,856 

Tenn.  Coal  I.  A  RR.-Mar. 
Jan.  1  to  Mar.  31.... 

47,884 
143,652 

48,735 
157,170 

31,153 
111,216 

Latest  Qroti  Earnings. 

Jan.1  to  Latest  DaU 

EABNINaS. 

Week  or  Mo 

1896. 

1896. 

9 


1896, 

1895, 

Akron  Bedrd  A  Clev. 

March 

$ 
5,379 

S 
15,389 

$ 

Akron  St.By.A  111.  Co 

March 

16,7771   13,798 

49,199 

41,361 

Amsterdam  St.  Ry... 

January. . . 

3,564       3,257 

3,564 

3,257 

Atlanta  Con.  St.  Ry.. 

March 

26,908    23,234 

77,163 

60,091 

Baltimore  Traction. . . 

March 

87,267    81,977 

256,857 

229,713 

Bath  St.  Ry.  (N.  Y.).. 

March 

1,266       1,313 

3,945 

3,445 

Bay  CJlties  Coniol — 

March 

6,258       6,121 

18,866 

17,464 

Blnghamton  St.  Ry. . . 
Bridgeport  Traction. 
Brockton  Con.  St.  Ry. 

March 

9,932      8,372 

29,082 

23,456 

March 

22,406    20,227 

65,573 

55,660 

March 

22,051    18,587 

61,678 

51,423 

Brooklyn  Heiglits... 

March 

335,805  300,640 

985,908 

626,019 

Br'klyn  Queens  A  Sub 

February. . 

47,633 

22,702 

97,343 

46,138 

Brooklyn  Traction- 

Atlantic  Ave 

March 

73.828 

61,597 

215,454 

127.326 

Brooklyn  B.  A  W.E. 

March 

4,745 

5,741 

14.220 

15,246 

Total . 

March 

78,673 

67,338 

229,674 

142,572 

Buftalo  Ry 

December. 

16i.749 

132,872 

1,714,163 

1,536,284 

Central  Trao.(Pltt8b.) 

February. . 

14,156 

12,483 

28,973 

26,467 

Chester  Traction 

March 

13,732 

12,683 

38.499 

32,780 

Chic.  A  So.  Side  K.T.. 

March 

67,026 

70,013 

193,012 

193,073 

Cln.  Newport  A  Cov.. 

February.. 

42,702 

37,254 

89,402 

76,689 

City  Eleo.  (Rorae.Qa.) 

March 

1,490 

....  - ... 

4,282 

Cleveland  City  Ry.... 

February. . 

78.987 

66,6>9 

160,889 

139,335 

Cleveland  Electric... 

February.. 

118,977 

95,631 

241,384 

199,527 

Columbus  RR.  (Ga).. 

December. 

3,121 

2,340 

41.271 

27,000 

Columbus  St.  Ry.  (0.) 

2d  wk  Apr. 

11,766 

11,134 

172,226 

155,851 

Coney  Island  A  B'lyn. 

March 

20,128 

22,435 

60,929 

73,677 

Conaol.  Traction.  N.J 

March 

208,237 

183,751 

606,265 

497,949 

Denver  Con.  Tramw. 

March 

66.345 

53,558 

162,787 

157,256 

Detroit  Rv     .. 

March 

March 

34,248 
19,058 

is,  124 

101,296 
53.755 

DuluthSt.  Ry 

51,432 

Eric  Elec.  Motor  Co.. 

March 

11,212 

9,415 

32,618 

27,607 

Flushing  A  College  Pt. 

March 

l,2.i5 

3,623 

Galveston  City  Ry... 

February. . 

13,058 

12,449 

26,317 

27,6l6 

Hestonvllle  M.  A  P.— 

Arch  Street — 

December. 

49,829 

29,492 

Race  Street. ........ 

December. 

10,265 

2,172 

sii'.ig's 

Total 

December. 

60,094 

31,664 

303,894 

Apsil  as,  18M.] 
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f  Latent  Morning*  UtnorUd.  'Jan.l  toLatett  Dau. 
Iwetkorilo    1808. 


Booalck  Ht 

Hoiutoa  CitT  81.  Br 
iBtenlale  OonaoL  ot 

ll«nh  Atttebora 
Laka  Su  Ktor.  (Chlei) 


Jfaroh. 
iMaroIi. 


Look  EUTeaTlmotloB 
London  81  Rj.  (Oka.) .  Marek 


Marak... 
JaniuiT' 
Marek... 
rebinary.. 


Lorain  dt.  Kr 
liOweU  Law.  A  Hav 
l^ttaA  BoMott..... 
jlMnp.(KaiiMa  Otir) 
MaUoM^Bt-BT. 
Mblwal  BUtut  By.. 
■aakTlUaSi.  Br-—  ,„ 

■•vbarx  KleMUla Karamber. 

Vav  Baidaiid  St.-     _ 

WtMtealar  ATa....bfai«k 

FIyB^*Kla«Maa 

Total 

VewllaTaiiAOaDtreT. 
■ew  Haraa  et. 
"       "  1  8» 


March 

Mac«k 

Sd  wk  Apr. 
ZdwkApr. 

Marob 

March 


March 

Wk  Apr.  18 
...  Jaanarr.. 
.  ..'Mareh.... 

rabraaiy. 


V.  T.  *  HailaB. 
■tatkamptoB  Ht.  By. 
(Mam.) Mareh... 

•■  I^ March.  .. 

Frooteaae    A 

s.  BT.IKao.)  Pebmarr. 
>*irapp.r.|Marah.... 


■ahnTUlUTraetlaB.. 
■•MilkUl  VaLTma.. 


vakfiiatr. 

.  Fabraarr. 

Marah.... 

.Matah.... 

_    ,  Marek.... 

Ave.  (Ptnab.)  Marek... 
[OttrTnadoa    iMareh... 

■way  Br. iMarob 

~    rBaUwar.  ..   Fabcaary. 
lOMwT.   ....March... 

tVaMMeBr.  Mareb... 

IrMMMM.  KB IMareh.... 

lana  BaMa  BTa.  By  <Jiiaaarr... 
TfidATa.(V.  D.-Jaaoarr... 

Aroalo  Br-  ,Mareb 

TwtaO||rBa|t.Traa.|Manih  ... 


WaMftarr  TraaUoa.. 
Whaailu  BaUvar... 
WllkaeliAWy.vJlay 

oL.... 


563 

lO^see 

9,338 

58395 

9.166 

i.aa'" 

5,785 

5,431 
26.790 
33,679 
31.866 

3.831 
91.146 
S4.8M 

0,SU 

14,S«9 
3,0«S 
4,348 

18.679 
3,416' 


1895.  I      1896. 


I5.8S81 


44.679 
8,941 

'§1533 

6.337 

86,16 

8.  •.773 

82,984 

3.600 

78.638 

98,887 

8,M»4| 

18.9641 
1.761 
8,901 
8,485 

11,743 
8.880 


1,572 


25.430 
5i,8M 
37,882 
2.513 
16.167 
14.496 
79.IU7 

4n,8T3 

10,98 
874.597 


42.681 
5,99' 


4,620 

39,984 

5,10> 

110>>9  iad,852     831,877 

1,016,076 


19J07 

8.489 

60,181 


6.856 


4.M0I 


19,4A8 


1,314 
6,448 
8,968 
67,967 
S.441 
6.981 

a,7>» 

8S,St8 

•4.890 

6,398 

20,781 

991 

10.896 

8,818 

S4.870 

18.819 

198.7W 

74.480 

14.7M    ll,96« 
9,8  <7 

lUtU 


8,58« 

56.889 

8,470 

7/W8 

8.9«5 

2i>,980 

20.606 

6,0(0 

U.78I 

888 

14.617 


8,887 
18,1M 
18,1»0 
86.791 
J6.74S 


15.759 

7,»0« 

18S,5<" 

70,!<) 


8.711 

16,048 

8.168 

U6,»«9 

tl.0M 
76.487 
97,187 
18.866 


8fU8t 

8,1  »• 
66.7M 

12.1I19 


1895. 


44.679 
24.273 


10  597 
l!»,9t)l 
70,177 

4i7  «"33 

U.yiO 

219,471 


39,705 
5.170 

31.712 

4.7.  H 

2S4.02I 

,106,017 

12,997 


un,5M 

^&&* 

8.189 

M369 

11,947 

8,a84 

•.>!■ 

'ISXt 

»:£: 

»>MMT 

1 19^067 

81.288' 

106,747 

54348 


6,743 
lltf.288 

in,  197 
7,272 
56365 
91,141 
18307 
44311 
1,827 
44.014 

'»63M 
7308 
185.5'M 
303.205 
437,l5>t 

84,918 

s'i»,4oi 

19,4*4 
82,800 

7361 
50369 
18,643 
8I3«8 
87.263 


Ste86t  Ballwtty  Net  Baraiac*.— Tha  followioi;  tabto  giraa 
iWwiium  of  ttTBBKT  railway  KToaaand  DM  earcuDKs  raoeiTed 
thia  week.  lo  reponiag  theae  dm  earaioci  for  UM  atraat  rail 
wajra,  wi»  a«lt>p(  Uta  aaoia  piao  aa  tbat  for  tttm  aUam  raada— 
thM  to,  wa  pnnt  «aoh  waak  alt  tha  ratuma  raoaiwd  that 
wMk,  bat  oooa  a  month  (oa  Iba  tfalrd  or  tlia  foortb  Sntur- 
day )  wa  bring  togachar  all  (ha  roada  fnmiahlag  racorna.  and 
Cta  UlaM  alaiaatant  ot  thia  kind  will  ba  fooad  in  the 
Cbboxicli  of  April  18,  18N.  Tha  next  wUl  appaar  in  the 
I  o(  IU7  t8,  UM. 


Bjr Mar. 

Jaa.  Ito  Mar.  31.... 
Breaktoa  Ooa.8i.B7.Mar. 
Jaa.  1  la  Mar.  »1.... 


-Orow  tm  ninm,        >—lttt  Bm  niaai. — 
1886.  iSil.  1M&  iIm. 


■reeklya: 
Atlaatle  Areaoa— 

Jan.  1  to  Mar.  31.... 
BrooklTD  B.  *  W.  Bad- 
Jan.  1  to  Mar.  81    . 
Oaaej  lalaad  *  B'^  , 

Aa.  1  to  Mar.  8] 
Dearer  Con.  Tramw .  Mar. 

Jaa.  1  to  Mar.  31.... 
Lewall  Uvr'ee  A  H.Mar. 

Jan.  1  to  Mar.  31 ... . 
Matrop'BSt.Br.JLaMar. 

Jm.  Ite  Mar.  81.... 

JaaalleMar.  81.... 
.  »C  By. Mar. 
■aa.  1  to  Mar.  81.... 

X  air  TraaCa.  .Mar. 

Jaa.  1  la  Mar.  81.... 
Teioata  StTMt  Br...Mar. 

Jaa.1  UrMar.  31... 
*W1B  Olty  Bapid  Tr..Mar. 

Jaa.  lla  Mar.  ai  ... 
Waletkary  Traefn    Mar. 

Jaa-lto  Mar.  St.... 


31. 


rOeaaol.. 

Jan.  1  la  Mar. 


1366 
8349 

21351 
61,678 


815,494 

14.830 

60,929 

96349 

168.767 

38.790 

79.617 

184.017 

888.464 

1.477394 

8,881 

10361 

6358 

18366 

74,490 

238.393 

154343 

496310 

18,193 

58390 

86,749 

106,747 


1318 

8346 

16367 

51388 


137386 

15,246 

78.677 
58358 

157396 

86,1«3 

70.177 

137,916 

865,098 

1.418,4 14 

8300 

9380 

6,060 

18307 

70,208 

30i.209 

190381 

4*7.158 

17,08» 

9036* 

31.888 

87368 


87  888 

588  40 

8,845  7385 

81308  19.776 


70,871  def.71.960 
der.4l6  426 


16388 

16.186 

80391 
61377 

19306 
96,533 

6393 

21.381 

8.775 
14.336 

51.117 
139308 
618387 

47.221 
113.980 
936.610 

1394 
4388 

1.128 
8300 

1.185 
3,878 

807 

743 

80.012 

91,979 

30,479 
81,308 

81,738 
341.137 

79,1  %7 
323.0<>0 

7.119 
84,492 

4,835 

8385 
38307 

7,442 
15,044 

iBtortat  Charm  aad  SarplBB.— The  foltowioi;  Street 
railwaje  in  addition  to  their  gioaa  and  not  eamin4*  given  in 
the  foregoing  alao  repori  cbanpa  for  intereet,  fto.,  with  the 
■orploa  or  deBcit  abore  or  baiow  thoae  chargee. 

.-/lO*^  rmiaif,  4e.->^Ba(.  0/  Ifil  Mariu.-. 

17.978 
53350 

8,198 

9.474 


Deaver  Con.Trainw.Mar. 

Jaa.lla  Mar.  31.... 

Walerkarr  Trad.  Oo.Mar. 


.W  Mar.  81.. 


1895. 

• 

1896. 

• 

1895. 

8 

17.414 
53,204 

8,913 

7.527 

1,793 
4.319 

8,944 

3.957 
14378 

1,891 

ANNUAL  REPORTS. 

Annaal  Reports. — The  following  is  ao  index  to  all  aaaual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompaoiee  which  hive  been  published  in  the  Chkoxiclb  since 
the  Ust  editions  of  tha  Invesfors"  and  Street  Uailwat  Sup- 

PLKMENTS. 

This  index  do<>a  not  include  reports  in  to-day's  Chroniclb. 

BlIUU>AOa  AND  MiSCBL.  CO'8.  B.UUtOAU  AKDMIBOBL.  Oo'S^Ooiky 

Valwmt  63  -  P<V*-        Volume  62— 

Ml  Tetopbooe 833    Mexican  Teles 

rletTelerrapb 23U    Mlnoori  Padl. 

NutonalLead 80* 

National  Unseed  OU  8TS 

N.  r .  A  New  Jener  Telephone. ...   (46 

Nurthem  Central S6L 

Northern  Padflc. (46 

Ureeon  RaUwaj  A  Narljation  Co.   He 

Panama  RB 690 

Pennsrlvanla  RR 4(8 

Peoria  Decatur  A  RransTlUe tS. 

Phlladelpbla  A  Erie S16 

PhUa<MphUAReadln« SM 

. PbllaiMpbla  WUoUnaton  A  Ball..    2W 

Cbloaco  Burl.  A  9nlnpT...eau.  t7».  9»    Pitta.  Ctn.  Chla  A  St.  1 708.  726.  W7 

Chleaao  St.  Paul  Illn.  A  0 410    Pttubnia  A  Lake  Bd  "•    —  — 


DIatrlcc  Telecrapta 23U 

Soda  V^aataln 27a 

American  Straw  Board 3I7 

Amertceb  Bnaar  BeBnlnr M>7 

Amartoan  Tobacco 317 

Baltbaare  CbaaapaakeA  AtlanUe.   874 

BaiworA  ArooeCook 4M 

Brooklyn  Wbarf  A  Waiebooae....   647 

Canadlaa  PaoMc 039.  037,  asi 

Central  RR.  of  New  Janar    380 

<°entral  ASo.  Am.  Telearapb 882 

Ceotxal  Vermont S15 

OMcaco  a  Alton 


Choctaw  Oklahoma  A  (>uir.. 


jBcle.. 

Ptttabnn  A  WeMem  . 


Oolambaa  Bock.  Tal.  A  Toledo  ...   7«« 

riMMMiial  raiiii  r  4tt 

OooaolMta&an  Goal  of  Md 117 

Cambertand  Valler 546 

DaUware  A  Hadaon  Canal  ....  8981410 
DaUware  I^efcawaaaa  A  Waalam  238 
~ 317 

.  „ooklm.  W4.  aa 

IDaB.orM.  r...  UM.  asi 

lb  A  Talapbona t7S 

AteoadTop Sie 


680 
ifit 

389 


llodnnaU  llanillion  A  OajtoD....   l8l    Qnlnor  Mining  Co 

CteToland  A  lltuburg 546    SLLools  MarcBanti'  Bridse  Tens' 

Colorado  Midland Itt  ;  St.  l^uls  VanJalla  A  r.H 

*~  ~     .-  —  .   -—  ...  .     SouihrariiMna  AGeonrta 274 

Bouttaoni  .S.  K.  Telephone 818 

Souiheni  I'aclflc 880 

BtraefiWeatemSUble  Car  Line..   275 
guunlt  Branob  A  Lrkan*  Valler. .  800 

Tamarack  Mining  Cu. 587 

TenaaMee  Opal.  Iron  A  RR 81* 


SIT 
I4» 

411 


Taiadaal  B&XM'n  ot  St.  Lonla.. 

TaxaaOaitral 

TazMAPaetac 

Trenton  PoUarlaa  

mUoo  PaoWc  Oenver  A  tialf.. 
trnttad State*  Leather.. 

sraavr  Railwat*. 

LouUTllle  Railway Ittl 

Nortb  Hnd*>n  County 411 

Sacrammlo  Klectrlo  Pow.  A  I«t..    411 
Twin  OttT  Rapid  Traoalt 600 

flraad  Rapldi  *  Indiana  Rallroa4. 

^Report  /or  the  year  eniUng  Dec.  SI,  1895, J 

Firet  Vice-Preaident  W.  R.  Shdby  says  in  the  report: 

Ar/btiffa— A  portion  of  the  notes  of  tha  Uackinae  Trane- 
portntion  Co.,  repre^-ntinn  the  one-third  intere-it  of  your 
caapaay  in  the  steam  ferry  boats  at  the  Slraita  of  Mackinaw, 
fell  due  ID  June  last,  and  a«  your  B  wil  waa  unable  to  pro- 
vide for  them  thov  were  lifted  by  the  I'ennsylvania  RB.  Co. 
by  an  advance  of  170,471. 

Yonr  company  has  provided  for  the  intereat  on  ita  firtt 
ma^gage  bonds,  bat  could  not  pay  that  maturing  on  the 
aaoond  mor.'xage.  Ir  b«s  ma'le  default  in  meetioK  tie  in- 
terast  doe  March  1st,  1803,  on  the  4  per  e«nt  >K>nd  scrip, 
thareby  terminating  the  agreement  of  March  4-.h.  1998,  for 
fnading  the  ooapona  on  3  per  cant  bonds.         ^ 

Forteloturf  aixd  rtornanUation—la  April  last,  after  »•- 
peatad  defaults,  the  trustees  under  your  seoond  mortgage  6 
per  cent  bonds  oommenoed  suits  in  the  United  States  Court, 
praying  (or  a  laoeiver  and  foreclosure  of  ttiat  mortgage. 
Whila  no  receiver  has  been  appointe<l  your  board  has  con- 
dncted  tha  bosineas  in  the  same  manner  that  a  receiver  would 


have  done,  at  much  leas  expense. 

A  foradoaore  and  sala  of  yoar  property  under  the  seoond 
mortgage  now  pending  will  neoeaiMrlly  terminate  the  exist- 
rnoe  of  present  capital  stock,  and  also  the  third  mortgage  S 
per  oant  bonds.  But  it  Is  reaaonahle  to  suppose  that  some 
equitable  plan  of  adjustment  of  the  debt  will  be  made 
haTing  in  view  the  present  earning  capacity  of  the  road  to 
yield  a  fair  return  on  sama. 

Undar  a  oontract  with  the  Contiaental  Improvement  Co. 
the  Pennsylvania  RK.  Co.  isjprooaeding  as  rapidly  as  ciroum 
stances  will  parmit  in  extanding  at  4t^  per  cent  the  7  per  cent 
first  mortgage  bonds  of  your  company.  During  1893, 11,353,- 
000  of  these  bowk  were  extended,  leaving  that  is^ue  at  the 
oloee  of  the  year:  <%  par  oent  bonds.extended.  |8,S86,000;  7 
per  oent  bonds  to  be  extended,  11,489,000. 

Ch»eral  .BsmarJc*.— Referenoe  to  the  usual  tables  will  show 
a  whstantial  increase  In  gross  samings  over  the  year 
previona,  and  is  an  enoouragmg  feature  in  the  slow  progress 
of  reoovery  from  the  univenal  stagnation  in  business  of  the 
past  three  years,  in  which  the  territory  tributary  to  your  road 
has  folly  shared.  The  increase  in  expenses  is  duo  to  much 
larger  expenditures  for  renewals  and  improvements  of  road- 
way, and  to  the  change  made  last  vear  In  the  claaaiacation  of 
expsoaes,  terminals  being  oharged  diieotly  to  that  aooount, 
instead  of  income. 

The  inoreaae  in  tonnage  for  the  year  oomee  from  through 
business  from  the  Northwest,  which  is  increasing  yearly,  and 
upon  which,  if  fair  rates  are  maintained,  the  share  tb  which 
y  ur  line  is  entitled  will  a<ld  materially  to  revenue  from 
your  local  buaineas.  The  disappearance  of  pine  timber  in 
Nortbt-rn  Michiican.  tributary  to  your  road,  which  for  many 
years  past  furnished  the  chi-jf  sourco  of  revenue.  c»n  fortun- 
ately be  replaced  by  utilizing  the  products  of  the  extensive 
and  valuable  hard-wood  forests  of  thia  section,  the  demand 
for  which  is  growing. 

Western  and  Northern  Michigan,  besides  its  other  ad- 
vantages, has  the  finest  soil  and  climate  fur  fruit  in  the 
country,  the  shipments  in  189.5  from  the  variouii  counties  ad- 
jacent to  your  road  amounting  to  upwards  of  ten  million 
DaskeU  of  peaches  alone. 

Jfutnfenance.— The  Oeneral  Manager  says:  ^^ 

Owlos  to  the  eoforosd  postpoosoeot  Id  the  preoedlor  yesn^T   es 
mash  work  wbloh  was  abeolutely  essentUl  to  the  proper  mUatenaaoe 
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of  the  property.  It  has  been  deemed  wise  to  expend  practloally  all  of 
(hwe  InoreaMd  earulnes  m  the  Improvemeut  of  Its  general  oundltlon. 
XllM«fore  the  gain  lu  u.>t  Is  but  small.  .„,.,«  an? 

Brld«e»«Dd  culverts  Have  been  kept  safe  at  a  total  cost  of  «15,S67. 
Ttore  were  placpd  In  track  3,306  tens  of  70- pound  steel,  whlph  Is  an 
Inoreaw  m  amount  of  2,258  tone:  21*,129  ties  were  placed  In  main 
teMk  and  sl.Ungs.  an  increase  of  47,132.  Twenty  live  miles  of  b»lUst 
iras  distributed.  This  work  will  be  continued  and  If  possible  Increased 
during  the  coming  year.  Passonuer  equipment  has  been  fairly  well 
maJntaliuMl.  Frelglit  equipment  has  been  well  cited  tor.  There  were 
90  vacant  numbers  at  ihe  close  of  the  year. 

Statistics.— The  statement  of  earnings  and  income  account 
for  four  years  is  as  follows: 

■\RNIK08  ASD  BXPENaES  (ON  GRAND  RAPIDS  *  INDIANA  ONLY.) 


1895. 

Hllcs  operated 436 

Eamtngt—  $ 

FassengerB 894,678 

Freight 1,8*2,369 

Mall.exp.&mlsoelL  137,804 

Total 2,074,841 

Expentei— 
Transportation .... 
Main,  of  equlpm't.. 
Halnt.  of  way,  etc. 
Oeneral  and  taxes. 


1894. 
436 

A  86,490 

1,178,705 

135,208 


1893. 

436 

S 

679,412 

1,370,770 

135,717 


1892. 
436 

8 
757,477 
l,6l.'<,335 

145,828 


Total 

Net  earnings... 
F.cop.exp.to  earns. 


874,117 
326,895 
351,410 
112,302 

1,664,724 
410,116 

60-23 


1,900,401   2,185,899   8,516,640 

822,9961 
2H4,405  I 
271.540  ( 
116,780  J 

1,495,721 
404,630 

78-71 


1,83B.040  1,810,092 

1,836,010  1,810,092 

349,859  706,543 

83-99  71-92 


*  Inolndea  Interest  and  rentals. 

INCOME  ACCOCNT. 


1895. 

SeteipU—  $ 

Net  earnings 410,116 

Dtduel^ 

Interest  on  tmnds..  532,460 

Intonfloafgdebt.  24,196 

Miscellaneous 59,487 


1894. 

s 

404,680 

564,948 

34,H86 

103.280 


1893. 

$ 
349,859 

563,581 
39,593 
89,113 


Total 616,143  702,594  692,237 

Balance ^...def.208.037    def.297,914    def.342,428    def. 

OENBRAL  ACCOtTNT  DECEMBER  31,   1895. 

Assets —  Liabilities 

Road,  equlpt,  fcto $17,376,661 


1892. 

$ 

706,548 

724,950 

46,997 

177,866 

949,713 
243,165 


Investments 170,788 

O.  R.  <b  Ind.  bonds  In 

treasury 154,000 

Due  by  other  oomp's..  155,966 
Due  irom  agents  and 

conductors 79,513 

Cash 249,807 

Bills  receivable 599 

Supplies  on  hand 136,035 

£quallzaiiou    of     car 

trust  oxponditures..  69,791 
Equalization    of  loc'e 

equipt.  expendlt's..  45,386 

FroBtandloss 3,724,010 


Capital  stock $4,986,081 

Fund,  debt  (seeSapp.)  113,000,000 
Four  p.  c.  bond  scrip. .  1,293,200 
Coupons  not  exch'd. . .  205,200 
M'tges  on  real  estate..         197,650 

Bills  parable  198,955 

Coupons 1,571,949 

Acc'dlnt.onfund.debt  39,750 

Aco'dlQt.  on  unt'deddebt  13,8'i6 
Due  other  companies.         111,192 

A' counts  payable 207,285 

FrelRht  car  trusts 292,081 

Locomotive  notes  not  due    45,386 


Total $22,162,556 


Total $22,162,556 

-T.  62,  p.  543. 

Allegheny  Valley  Railway  Company. 

^Report  for  the  year  ending  December  31, 1S95.J 

A  statement  of  earuings,  expenses  and  ^charge3]]for!  four 
years  shows  tiie  following: 


BABNIXGS  AND  EXPENSES. 
1895.  1894. 


1893. 


1892. 


Total  earnings 2,569,083    2,170,708    2,436,816    2,636,695 

Operating  expenses 1,569,655    1,351,780    1,559,789    1,603,002 


877,027    1,033,693 
5,374 


Net  earnings 999,428       824,928 

Inter'stand  dividends,  etc 

Total 999,428  824,928  377,027  1,039,067 

Deduct— 

Interest 1,139,467  1,127,580  1,127,898  1,128,913 

State  taxes in,lll  25,668  26,188        

Total....- 1,187,244    1,153,248    1,154,076    J, 

Deficit 187,817       328,360        277,049 

OBNERAL  ACCOUNT  DEC.  31,  1895. 


From  tbe  profit  of  .51,3-ii,987  in  1895  6  is  to  be  deducted 
$511,831  amount  written  off  (viz.:  patents  and  franchises, 
1159,264  ;  factory  plants,  $332,339  ;  other  real  estate,  $39,718), 
leaving  |877,645.— V.  63,  p,  635, 

PenngylTanla  Steel. 
{Report  for  the  year  ending  December  SI,  1S95.J 

L,  S.  Bent,  Chairman  of  the  Executive  Committee,  says  : 

Reorganization, — The  reorganization  plan  was  assented  to 
by  every  creditor  and  by  98  per  cent  of  the  stockholders,  and 
on  May  15,  1895,  the  committee  purchased  at  foreclosure  sale 
all  the  property,  real  and  personal,  of  Pennsylvania  Steel 
Company.  On  July  9,  1895,  a  new  corporation  was  organized 
under  the  tiile  of  "The  Pennsylvania  Steel  Company,"  with 
authority  to  issus  $5,000,(jOO  common  stock,  $1,500,000  pre- 
ferred stock  and  $7,000,000  consolidated  joint  gold  bonds  of 
the  Pennsylvania  and  the  Maryland  steel  companies. 

The  capitalization  of  both  companies  stands  thus — The 
Pennsylvania  Steel  Co.:  Common  stock,  $5,000,000;  preferred 
stock,  $1,500,000;  first  mortgage  bonds  on  Steelton  plant, 
$1,000,000.  Maryland  Steel  Co:  Common  stock,  $1,000,000; 
first  morte;age  bonis  on  Sparrow's  Point  plant,  §3,000,000; 
also  consi  lidated  bonds  of  both  companies  on  both  plants, 
$7,000,000,  of  which  $3,000,000  are  held  in  trust  to  take  up 
the  prior  liens  above  mentioned  at  maturity,  and  $717,000 
bonds  and  $465  scrip  remain  in  the  treasury  of   the  company. 

Sales. — The  total  sales  and  deliveries  of  the  Pennsylvania 
Steel  Company  in  1895  amounted  to  $8,679,958,  and  the  gross 
profits  applicable  to  iaterest  and  extraordinarv  expenses  to 
f453,989.  The  Maryland  Steel  Co.  for  Che  year  1895  shows 
gross  $343,963. 

The  Juragua  Iron  Company,  Limited,  had  a  better  business 
in  1895  than  in  1894,  and  has  declared  a  dividend  of  5  per 
cent  out  of  the  profits  of  last  year.  This  dividend  will  appear 
in  the  accounts  for  the  year  1898.  The  rebellion  in  Cuba 
necessitated  the  purchase  of  large  amounts  of  foreign  ore,  as 
it  was  unsafe  to  rely  upon  a  supply  of  ore  from  the  Juragua 
mines,  although  up  to  this  time  there  has  been  no  material 
stoppage  of  shipments  and  about  25,000  tons  have  been 
received  monthly. 

Oeneral  Business. — General  Manager  E.  C.  Felton  says : 

The  total  amount  of  product  shipped  from  the  works,  In  tons  of 
2,240  pounds,  was  232,000  In  1895,  1S5,00.I  In  1894,  1 78,000  In  1893 
and  200,000  in  1892.  The  selling  price  per  ton  ot  material  shipped 
was  slightly  lower  in  1895  than  In  the  year  previous,  showiu^  tuac  the 
year  )U8t  closed,  la  spite  of  the  higher  prices  realized  during  its 
closing  moutlis.  covers  a  period  ot  lower  average  prices  for  our  prod- 
uct thau  auy  year  lu  our  history. 

During  the  year  the  blast  furnace  belonging  to  the  Loohiel  Fumaoe 
Company,  located  about  a  mile  from  our  works,  was  leaspd  on  a 
royalty  basis,  but  has  not  been  put  la  blast.  Our  blast  furnace 
department  Is  in  very  good  physical  condition,  bat  all  of  our  f  urnaoes 
are  in  need  of  increased  hot  blast  and  blowing  capacity. 

Our  Bessemer  department  has  during  most  of  the  year  been  in  a  dis- 
organized condition,  owing  to  the  remodelling  of  the  plant.  The  very 
great  increase  In  our  production  of  open  fiearlh  steel  in  recent  years  la 
shown  by  the  following  flguros :  In  1892  we  made  5S,0i)0  tons;  lu  1893, 
62,000  tons;  in  1894,  60,000  tons;  and  in  IS-tS.  122,000  tons.  [Coal 
Is  now  used  in  place  of  petroleum  in  this  department.]  The  rail  mill 
Is  in  excellent  condition,  and  during  1895  made  a  larger  output  than 
in  any  year  since  ISMO. 

The  bridge  and  construction  department  was  enlarged  and  im- 
proved considerably  during  1895, 10,000  tons  of  bridge  aud  structural 
work  having  been  turned  out  durinn  the  year. 

In  conclusion  I  would  say  that  the  works  are  in  good  phvsical  con- 
dition, and  oapable  of  turning  eut  a  product  much  larger  than  we 
have  ever  handled  up  to  this  time. 

Balance  Sheet. — Ledger  balances  of  both  companies  com- 
bined, December  31,  1895,  are  as  follows  : 

Liabilities— 


128,913 
89,846 


Assets, 
Bead  and  equipm't 
Cash 

Material  on  hand 

Due  by  KRs  .aets.,  &e. 
Special  fund  "reorg'n" 
Special  fund  for  pay- 
ment of  bonds 

Profit  and  loss 


.$42,892,553 

340,810 

186,533 

150,694 

85,106 

2,095,307 
832.932 


Total.. 
-V.  62,  p. 


.$46,583,935 


Liabilities. 

Stock  (see  Sdpf.) $27, 

Bonds  (see  Scpp.) 18 

Payrolls  &  vouchers.. 
Unpaid  int.  on  bonds.. 
Accrued  int.  on  bonds. 
Misoellaneous 


,016,723 
,931,020 
222,121 

29,741 
359,978 

24,352 


Construction $8,341,573 

Securities  owned 3,244,667 


Bills  receivable 
Materials  and  products 
Due  from  railroads  and 

others 

Cash  on  hand 


154,811 
2,835,251 

1,116.011 
324,740 


Total  assets . . 
-V.  61,  p.  472. 


.$16,017,053 


Capital  stock $7,497,500 

Bonds   7,000,000 

Bills   payable  (carried 

over  under  reorg.  with 

Md.    Steel   bonds  as 

collateral) 3CO,000 

Due  for  pay-roll.frelght 

aud  materials. 1,211.360 


Total  liabUitles $16,008,360 


.68. 


Total $46,583,935 


Generhl  Electric  Company. 

f  Report  for  tlie  year  ending  Jan,  SI,  1896.  J 
The  annual  report  of  President  Coffin  is  given  at  length  on 
subeequent  pages  of  the  Chbonicle,  with  full  income  state- 
ment and  balance  sheet. 

The  earnings  for  two  years  were  as  below.    Otherwise  there 
are  no  comparisons  to  be  made  with  previous  years  : 

1895.  1894. 

Grosseamlngs $13,315,667  $12,961,213 

OroBS  expenses.... 11,910,240  11,451,864 

Net  earnings 

Other  income 


$1,405,427 

.121,040 

$1,826,467 

487,500 

Snrplaa $1,388,967 


$1,509,349 
3U2,398 


Total 

Deduct— 
Interest  on  debentures. 


$1,811,747 
4€4,583 


$1,347,164 


GENERAL    INVESTMENT    NEWS. 

Reorganlzatloas  Etc.— Latest  Data  as  to  Defaults.' Re- 
organization Plans,  Payment  of  Overdue  Coupons,  Etc.— 
All  facts  of  this  nature  appearing  nince  the  publication  of  the 
asl  ssues  of  the  I.vvestohs'  and  Street  Railway  Supplk- 
MBMS  may  be  readily  found  by  means  of  the  following  index 
Thisi  t»de«  does  not  include  mat'er  in  to-day's  Chronicle. 

tS'For  other  minor  companies  see  also  index  Chronicle 
Feb.  S,  p.  276,  March  7,  p.  45S,  and  April  1 1,  p. 

Railroads  and  Miscel.  Co's.      i 

Totume  6-2—  Page.  \ 

Atcblflon  &  Pike's  Peak com.  588  ; 

Atl.  &  Pao.. . .  ./i>r«l.l81,  725;  rcctir.  231 
- Oh- 


fialtlmore  &  Ohio reci-r'a  a 

do  do         corn's.  445, 557 

do  do         coup's  455,  (534 

Cape  Fear  &  yndkin  Val.r«>»-fl.*.i32,  377 
do  do        forcL  1 88. 034,  6S2 

Cedar  Falls  &  Minnesota ford.  588 

Central  Branch.  Uu.  Pac com   319 

CentTftl  (_Hlto coup.  LSS 

CfDtral  Verniout.r«u/-'s.  688;  com.  C34 

Central  Waslilnifton r(oro.  o()l 

chlcaKoGas cfnuol,  186,  310,  5H8 

Cliiciufo  &  Ateliison  BridKe...<ont.  588 
CtliCilgo  &  No.  Pac renro.  64' 


Eailkoad  and  Miscel.  Do's  ((7o«.) 

Volume  62—  Page. 

Det.  Lansing  4  No. .plan,  310;  coin.  456 

do  do  ford.  589;  reorg.  635 
,     do                do  refvr.  683 

Detroit  Mack.  &  Marquette  coup.  683 
Duluth  Transfer defauit  238.  2:7 

do  do        com.  f89 

Duluth  *  Winnipeg.. sal*.  320,  602,  635 
Ft.  Worth  *  Denver  City  . . .  .reorg.  283 

General  Electric com.  320 

Georgia  Midland  &  Gulf reoro.  683 

(iraiKl  UaiiUls  &  Ind.  .salf.  602;  reor.  648 
Green  Bay  Wluona  *  St.  P.»a/e.589,  683 
Inteniceanic  Ry  of  Mei.  .plan  364,  683 
Jackaouv.  Tampa  &  K.  SY.aale  364,  411 
Kansas  city  &  Omaha forecl.  502 


C  lie.  I'eoria  .t  (it.  I,oul!i...pl,m.282.  319  Kliulerh.  &  Hudson  .sold  502;  Koro  72I 
Choctaw  Okla.  s.  G  ..pl<i.i.547. 588,  726  ;  Kno.xy.  Curab.  Gap  *  Lou  ..."sofi  8-3 
On.  JaoksoiiJi.Mack rfon,.  277  1  Little  Rock  &  Memobls....    sole  364 


Cln.  &  Muskingum  Valley coup.  548 

':;ievcland  .Sc  Canton forttt.  635 

do     July,  18»5.  cnjp.  in  dtl.  40.  232 

Coeur  d'.41eiio  Ky.  *  Sav com.  635 

Colum.&  U.Coal  &  Ir  coup. 277. 502  689 


do 


do 


Rock  &  Memphis sole  364 

Lou.  Ey.  &  St.  L..  .reoro.  186;  fnrecl.  502 
do        cftinoe  (nreeiirs.  589.  635,  726 
LoulsT.  St.  L.  &  Tex..reoro.  deaoMi  277 

.,    do  do  • salt.  689,  638 

Marietta  A  North  Ga. .  .re-aale  602,  548 


.Ttorfj.  035    Memp.  &  Char.  .coup.  233;  p!nn.l57,'  589 
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Kailroad  axd  Xucei-Cu's  (Con.) 
VolMms  63—  ^''V*! 

Mamp.  &  Char c*«  157:  rMiy.  6S6 

M«z.  I(st.Hi<.  muft.  Mtt  *(•■•,  43$.  TW 
Mezloui  AiaUMfB. . .  -n«i>in«wt.  MM 
rate.  4  MsBik.mfw.  MO 

A8o«tbwn plan.  MO 

"  -  ..ii)ldU4,-r««r.  «6T 
..»laiaW.M«,  Ml 
-Ha* ■<»*'•*  *M 

raMnLni.4l«.  Mi 

Mofthaca  FmMo ^S- SS 

4o       ■*m..<tr.*MicsauaM.  W 

RactbniFMlfle.B>-.IiiM4(/<mltiL  MO 

NaTPie.  *  Montvaa. nar*.  W* 

niliw  >  —d  Moiifn..  ■  ■  .nat9.  7M 

Hortbwax  BnlVBant  Co plan  7M 

Omaha  *  SlTlriMrt*. mU  »4 

Oraam  ImnmraMBlCa. com.  *» 

Ora.Br. liter. pi— oxraHw  m 

4a      do      .aab  106 

OwJ»oriLlaa*C.W»la».>ai.80«.  IW 

do         do         do      ....•wr«.  6M 

FnriaD«eBtar4kBTaB*T.....nar«.  IM 

do  do  ...xatM.  Mb 

PMIadatiHila*  IUadi^....«it«B  jM 

do         nmm.  M6 

do        .wC  MO 

■  *X.K. n*r«.»M 

FTol.  .emt.  Ml;  <*a|P- 


Matioo/kChte.: 


,  T« 


RAILBOtn  AND  MlSCKL.CO'«  (Con  ) 
Volume  62—  Pa««. 

Pttu.  Shenaniro  A  U  B consol.  a8< 

Pmabnnc  *  Weatarn nevr.  4m 

BaaMIe  laka  S.  *  B.  .rwm.  lit,  &M,  M3 

do  du    jolt  eeo 

SoNraafn  Ark.  &  Ind.  Ter..._r<en'.  SM 

St.  Joaaph  A  (jrand  Ijlaad jnlt  V7V 

do  do  ...r^op'.  806 

St.  Loula  Alton  A  T.  B.. . .  .aaw  038.  OM 

St. Loan*  Hao  n*aelaoo...raarv.  SM 

do  du       a»ttp.Ml;p'<M  713 

atatanlaUnd  R.  T coup.  631 

tolada  St.  UiuU  *  K.C..  ...noro.  366 

0BlonPaeMa oaup.  187. 415,  e>w 

do       do    nar«.  187.  <6:! 

Kanaaa  PaoMe plan  2M 

DnMaPa<MeDenT«r*G....noni.  306 
OiMad  StaMa  0Dtda««..7arrcl.l^,  3X1 
Waat  Va.  ft  Ptttabwv coup.  OSt 

STKBTT  BlILWATa 

Biookljm  TTaettoa..raar|i  ua,  ISd.  S«» 

Chattanuoaa  Beetrte MM,tu,  ten 

OotambAManlaod  (Btoc>..renT.  U» 

Hooalon  CltTSt lalt  M8 

Madlaca CUT (Wlal n.rr.  Ill 

MoMla  ft  BBHaa  mil aalr  9a 

«a>ma.ft  San  Matao ••/<  «st 

aiiaaaaagt.BB..WCTTa.ftr»pt»601,  Oil 
Un.klaaRr.(8antoca..<«.TJ..rr(rr.  &6S 


Alkur  Rj.—Sew  Stock.— Ol  the  $900,000  stock  recently 
anthotized  |250,000  is  offered  at  par  to  shareholders  of  April 
30,  ooe  share  of  new  to  aix  o(  old,  parmenc  to  be  made  in 
three  inslalnieiits.  Hay  1,  Aag.  1  ana  Not,  1.  This  issue  will 
make  $1,750,000  oatstandinfc.— V,  0*3,  p,  547. 

Allrirlieny  Talley  Br.—Li»ting.-Oa  the  New  York  Stock 
Excbaoge  have  been  listed  f.),389,000  general  mortgage  A». 
This  mortgage  oorers: 

Tke  lalivay  wttb  fecaaebaa  In  all  about  860  milea  of  road.  Mala 
Use.  MS  mllas.  atoae  ballaated  aod  Ulil  with  ttaal  ralta  of  SO  and  ms 
yeoadalo  weUbt  Alto  laalndaa  SI  mllaa  of  doable  ttaek  and  I0<* 
■IVm  of  aldiDK>:  alaoall  lhaeara,loooiBaUTeaao4«tb«rMulpmrntor 
ToUlBf  lUick,  all  ot  whiah  ara  ownad  by  tbla  roapaajr  aad  are  rrr«  of 
asj-  ladeMedaaia  of  sar  kind  wbalaoaTar.   The  real  aatate  baioocinc 


r?E"' 


r,  olber  Iftaa  rl«tit  o(  war.  IsTaload  at  «l,4AO,ouo.— 


tot 

V.  63,  p. 

AHcrif  an  Toytt/tto.— Preferred  Stock  Seekt  to  Enjoin  Divi- 
dend.— A  preferred  atcckholder  bj  the  name  of  Hall  baa  ap- 
plied for  inJunctioiM  to  rsatiain  the  payment  of  the  30  per 
oent  scrip  divklend  and  the  8  per  cent  oaah  dividend  reeently 
declared  on  the  common  stock.  The  applioatioo  as  lo  tbe 
scrip  diridend  is  based  on  the  claim  that  this  distribution 
should  be  pro  rata  between  the  common  and  preferred  atock, 
for  otherwise  the  roting  power  of  the  preferred  would  be 
reiatiTaly  lednoed.  Aa  to  toe  oaah  di?idend.  it  is  alleged  that 
tmder  the  tanns  of  the  compaBy'a  charter  the  full  S  per  cent 
sboald  be  paid  on  the  prefamd  for  the  year  before  the  com- 
mon receiTM  anything.  The  oompaoy  yeatrrdar  Bled  its 
answer,  claiming  that  Hall  holds  bat  10  sbarea  or  stock  and 
that  the  scrip  diridend  is  to  be  paid  out  of  the  aocumnlaied 
surplus,  which  Deo.  81. 1W9.  waa  |8.600,a7l.  The  case  will 
come  up  for  a  hearing  oezt  Monday.— V,  63,  p.  614. 

▲tchls^B  Tapeka  *  SMta  P»  By. -iV^ermlStoeft, -This 
stoek  ia  deaoribed  as  follows: 

The  ■sfsried stosk satUloa  tbe  boldfa  toaoo  oaiautstlvadlrl'laoda 
la  aaaa  sad  STsrr  taaal  yaar.  baciaalaa  afior  iba  Jtftbdarot  Jane, 
1W9,  at  saoh  rata,  oot  ozaaadlac  ft  par  asat  par  aanaa.  aa  aba'  I  be 
Asslaiad  b7  tba  boaid  of  dtfseton  a<  the  aoapaay.  la  yioiarmaa  lo 
aar  fajsMal  la  or  lorsn^  ysaroo  thsooaaMaataeaor  aey  oibar  atook 
efUMSoapaar.batoalr  traMaadlTtdadaetaroMiWhsaaad  aaaaoar- 
talDodbrsald  Doanl:  aadlaaaaoof  diaaoiauoaer  nqatdatton  nf  ih" 
ssMpaay  Ua  boldaia  of  the  araforrod  stoek  wlU  bo  ooUUmI  to  rvorire 
lbs  par  aoMtoat  of  tfeatr  sisek  oat  of  Ibo  oMola  of  tba  eompanr  la 

pctentr  to  tho  so ■    ^     " 

mortoto  aad  its 


Siny.  Bor  tball  tbo  i 
0  axaeatloii  ot  aoah  _ 
sbaU  have  rwolTod  the 
wbola  anoaai  ef  iba 


Mo  aMriaMa  otbar  tliaa  lu  saoaral 
ortCMSS  aMul  be  aaaoatad  by  tba  rem- 
ef  Iba  ptefWiad  sssak  bo  loeroaaad  anieas 
la^sseaasbtasrsiaaoltbepiofiia  ■  atook 
ssBlef  tba  bolden  of  a  maj>nir  of  iba 
n«d  stock  wbleb  aball  at  tbe  tlm«  Im  out 
(tandliuc.  idTeB  at  a  ■satlag  at  the  ■lackbalder*  etll»<l  for  that  pur- 
voae,  aad  tba  soaaoat  of  lbs  boMafs  of  a  aaaloiUy  of  auah  part  of  the 
ssaMSB  sleak  as  shall  be  rsptsssaMd  ai  aaM  aaetlar 

Tbetaail  saibsilsill  SMSaat  ef  the  stafarred  atoekof  tba  eompanr 
ls91SI,4S«.OOO.of  whl«b«SO,M(MN«bas  boaa  aet  apart  unOer  the 

am  of  raofgsaliiilna.  lo  ba  aaod  oalr  lor  ibo  aaqal«ltioD  at  tb«  St. 
ais  ft  flaa  rraaalaeo  Baltread,  tbe  Auaatlo  *  PaotOo  KailruA<l  aod 
tba  Ootorado  Mldlaad  Batlroad,  or  tbo  beads  aad  oMl«a*"">a  ot  tbaaa 
seapaala^  fsr  tbe  ooDstneMoa  of  a  now  Uoe  la  plaoa  or  lb«  Atlantic 
4k  PaoMs  Batlroad.  aad  to  eoaaoet  tbo  liasa  In  ■eolbera  OaUfomla 
wia  lbs  AtlaaOo  ft  PacUe  Balltoad  at  tba  Hoodlsa.-V.  63.  p.  Ofl. 

AUaatte  kmmn  BR.—BrMkl7B  Bath  *  Weat  E  ad  BR 

(Broaklya,  N.  T.>— ^uarferly.— Tueae  road«  were  leased  to 
the  Nassau  Blecuio  RU.  iu  Maroh.  18B6,  and  the  Kings  County 
TlBoUon  Co.  waa  organised  to  iccaiTa  the  rental.  Earnings 
of  tha  Atlantic  Arenna  BB.  for  tbe  quarter  and  tbe  nine 
aontha  aoding  Uaroh  81  have  baaa  rapocted  as  follows  : 


JCar.  St.    aanaftiff. 

1M6 tsiMfta 

UM 1S7,SS6 

9  VMM  — ' 

U»9-6.....S6a7,011 
iaM-6 6M.063 


.T«l 
HU  a<iwia. 
•70.272 
da£71,Be« 

8S4S.9S3 


flB.SSS 
•S7.8S0 


InUrmt, 

ta*t»,  tit. 

••0.53; 

7S,t9» 


l,S90 
S07.744 


Balanee, 

tur.  or  dtf. 

aur.  f0,8«7 

daf.139.607 

aiir.S70,IOS 
dat.  i.^fiih 


Loans  and  billa  payable  March  81, 1896, 1808,000 
Tba  Brooklyn  Bath  4fc  Weat  End  reports   deficit   under 
ehargaa  for  the  nine  moatha  ending  March  81, 1886,  of  |7,197, 
'\  delloit  of  tS,8»  in  1889.— T,  63,  p,  456. 


AtlBstle  *  Paelfle  %'9^,—NegatUtiion»  wUh  AtchtMn.— 
Tba  Watt  Strtet  Journal  says : 

Thelelatroarsaalssltaasoamlttm)  nf  Atchlaon  Hm  appoloto.!  Mr. 
MwafdCiagaadTialer  W.  Morawati  a  •abmmiulttaela  deal  with 
tbe  bendboKars  of  tbo  ft.  ft  P,  In  r<>carl  to  rataialo*  tbo  A.ftP.lo 
tbe  AMWeaa  arrtsaa.  Tbe>sialeowmltte»,  it  la  aaiil.  baa  raoalTed  an 
oAr  fl«a  tba  ▲.  A  P.  boodboMaia  to  aell  to  tbe  Ateblaon  tor 
alztr  per  seat  la  asaotal  ■orifaee  tour  p«r  aani  booda  and  fltiy 
per  esM  la  pteMret    slosaT  bat    it    to   nnderatood   Ibat   tbo 


Atchison  people  think  lh«t  tbla  la  too  high  ani  that  a  probable 
DUiohaae  roold  be  made  for  between  forty  aud  flftr  por  cent  in  pre- 
ferred stock.  The  aub-ooiuuiliten  are  i^owat  work  KPtting  all  th«  f  iota 
p,)saible,8oa8toaloaeiieeoii.itlons  us  soon  as  practicable.  It  Is  said  that 
a  new  Hue  oan  be  ballt  which  would  parallel  the  Atlantio  A  Paoiflo  for 
about  $11,000  per  mile,  or  about  $10,000,000  in  all.— V.  62,  p.  72S. 

Baltimore  A  Ohio  RR.— Security  for  Bonds.— In  the  IN- 
VKSTORs'  SCPPLEMEXT  issued  to-day  are  desciiptions  of  all 
tbe  bonds  of  ihe  system,  except  a  few  minor  loaoB,  together 
with  reports  of  eaminKs  available  for  payment  of  coupons 
on  the  several  issues. 

Notice  to  Holders  of  Gold  5s  of  19S5.  — Messrs.  Sp?y er  &  Co. ,  of 
this  city,  to  protect  the  interests  of  the  5  p.  c.  bonds  of  19S8 
(loan  of  1885),  invite  holders  to  deposit  their  bonds,  with  all 
coupons  attached,  with  them  on  or  before  June  1st  next,  sub- 
ject to  an  agreement,  copies  of  which  may  be  obtained  on  ap- 
plication at  their  office.  By  tbe  terms  of  the  agreement  the 
interest  maturing  Aug.  1st  on  d'>po6ited  bonds  will  be  bought 
by  them  in  case  the-B.  &  O.  should  make  default  in  paying  it 
at  maturity.  No  charges,  it  is  stated,  will  be  made 'by  the 
bankers  for  their  setvices. 

Statement  try  Baltimore  Committee.— The  Baltimore  Reor- 
ganization Committee,  .\lexander  Shaw,  Chairman,  baa 
published  a  circular  referring  to  tbe  large  amount  of  new 
capital,  estimated  by  them  at  $30,000,000,  which  has  been 
reoeived  by  the  company  since  1898,  "  without  adequate  or 
satisfactory  reanlts,"  and  to  the  floating  debt,  which  they  say 
baa  been  inoreaaed  from  about  $3,500,000  to  about  $16,000,000. 
Daring  the  same  time  they  find  the  cost  of  the  road  increased 
only  fM0,8ea,  the  real  estate  decreased  $803,M7,  and  the 
rolling  equipment,  outside  of  car  trusts,  decreased  $1,830,938, 

The  Secretary  of  the  committee  writes  ua  as  follows : 
We  make  no  obaneea  or  area  Intlnatlona  of  wmnc  <I  ting  but  desire 
aad  raqslre  that  a  foil  explanation  of  tbe  maDaicement  of  the  property 
from  tberaaLlSSS,  when  tbe  road  waa  aet  on  Its  leet  by  .Mr.  Morxao, 
aball  be  glTsir,  and  that  tbe  caoaea  which  led  to  the  wrecktog  of  the 
pn^ony  aball  tie  olearly  ahown.  In  tbla  we  think  we  are  entitled  lo 
tbo  aapport  ot  all  bond  aad  atook  holdora. 

The  circular  in  full  will  be  found  in  our  advertising 
columns. 

Statement  by  \ew  York  Committee.— Qen.  Louis  Fitz- 
gerald, Chairman  of  the  New  York  Reorganizttion  Commit- 
tee, referring  to  the  publiahed  statement  of  tbe  Baltim'^re 
committee  and  to  the  fact  that  its  Chairman,  Major  AU  zan- 
der Shaw,  had  long  been  chairman  of  the  Finance  Commit  ee 
of  the  road,  and  oloselr  identified  with  the  late  President  in 
ita  management,  says  In  sabstance  : 

Mr.  Blephea  IJttle  haa  been  Inalraeted  lo  nmke  a  full  azamlnation  of 
aU  the  aSalra  of  tba  oompaoy,  from  tbo  eommenosaaent  of  Prealdent 
Mayer'a  admlalatratlon.  In  1888.  to  tbe  latoat  poaalble  period.  That 
examination  la  now  betas  oonduolej,  aad  all  of  tbe  qaeatlona  pre* 
aonted  In  tbo  annonneemeata  of  tbe  Baltimore  Uommlttee  are  bolnc 
tboToti(bly  and  follr  examined  by  Mr.  Little.  Wban  his  report  la 
completed.  It  will  tie  preacnted  to  tha  aesarltr  boldera.  It  ta  proper, 
bowerer.  to  auia  thai.ao  far,  there  has  been  notblnc  diaoloaed  that 
aiwmoia  Ibal  tbaro  baa  been  a  loas  or  Improper  nae  m  anv  aeourltlaa. 

Tke  eeoimltteo  of  wbleb  I  am  Obalrmaa  baa  tberefora  taken  up 
Ibroo aossMeas:  (I)  Tba  maaacaoaot  of  ilte  property,  (2)  iu  Baanolai 
ooadltleB,  aad  IS)  Ita  phyaleal  oonditlon.    The  company  has  been 


add  largely  to  the  net  earnlnxa  of 


plaead  la  ibo  banda  of  able  and  oompatent  manaxcment,  aad  examlna- 
tleas  aio  bctiuc  mada  aa  to  lu  phyaleal  and  floanclal  condition.  As 
aooa  as  Ihaia  axamloaUoaa  are  completed  a  plan  will  be  formulated 
for  Uoalmoot  of  tba  problama  that  wUl  ba  preaented  by  tbeae  reporta. 
In  tbo  meantime  (be  rooclrars  bare  arranged  to  have  tbe  preaent  roll- 
ing atook  put  in  efleotlTO  oondlllon  and  are  now  eonxed  la  arranclng 
tor  addltloual  rullliig  alock.  graatly  needed  by  tba  eompanr.  wblob, 

wban  obUinrd.  it  ia  believed  wUl  ad 

the  compauy. 

Equipment  TVuaf.— Pavment  of  the  instalment  of  $100,000, 
due  April  I,  1896,  on  B.  &  O  equipment  trust  Sj  of  1889  waa 
extended  for  one  rear.— V,  63,  p.  634. 

BftltlHore  TractloB.— .Veir  Collateral  Tnut  Bond*  for 
$800,000.— The  directors  have  anthoriced  an  issue  of  $800,000 
ooUataral  trust  0  per  oent  add  bonds,  secured  by  64,000  sharea 
of  Traotion  stock,  deposited  in  the  hands  of  the  Mercantile 
Trust  ft  Deposit  Uo,  of  Baltimore  as  trustee.  The  bonds  will 
run  tan  yean,  redeemable  at  the  pleasure  of  Ihe  company, 
after  five  yean,  at  par  and  interest,  and  will  be  convertible  at 
option  of  holders  at  any  time  into  capital  stock  at  par. 

This  loan,  tbe  company  says,  will  pay  the  floating  ilcbt 
which  wss  incurred  last  year  in  double-tracking  the  Pimlico 
A  Pikeaville  and  the  Oortis  Bay  lines,  in  adding  to  the  capac- 
ity of  power  houses,  in  building  the  Waverly  Extension,  in 
the  purchase  of  new  equipment  and  improvements  at  Gwynn 
Oak  Park  and  elsewhere,  and  will  furnish  all  tbe  money 
needed  to  complete  the  present  system  and  pay  for  tbe  75. 
new  summer  csrs  now  being  received.    A  circular  says  : 

"  Ail  of  thia  might  bo  aoeompllabed  through  the  expenditure  ot  aur- 
plua  eaiDlsga  dnting  a  aerlea  of  yeara  at  tbn  sarrlHce  of  divldeods,  but 
the  maoaxementof  your  company,  deomiag  it  uiif.ilr  to  the  stookhold- 
era  to  longer  deprive  them  of  the  beneflt  of  a  division  among  them  of 
the  aorploa  eaminga  of  the  property,  have  arraagml  for  the  laaue  of 
•MO.OuO  coUataral  trust  ooavartihie  5  per  oent  gold  bjnda." 

Stookholden  will  have  tbe  privilege  of  subscribing  to  the 
new  bonds  at  93,  the  loan  being  underwritten.    The  action  of* 
tbe  direoton  will  be  ratified  at  a  stockbolden'  nieetiag  April 
30,— V.  63.  p.  374. 

BnlTalo  A  Saaqaehanaa  BB.— Ainiint;*.— The  following 
statement  of  earnings  and  ezpenaea  haa  been  reported  for  tbe 
nine  months  ending  March  81  : 

<7ro<(.  Tel.         Oharatt.  Bal..$ur. 

0  meaMa— From  )  1805-6. .t3H8,.'iti3  •ie6,fi0t  SlOT.asS  aAS.SSe 
July  1  lo  March  31.  t  1894  ft.     302,063         0&,982         78,237       16,745 

Charges  include  interest  $47,138  in  1895-96;  $36,473  in 
1894-9.i :  sinking  fund  paymento,  $39,747,  against  $43,764. 
Operating  expeoaes  aod  taxes  in  1895  96  were  54- IS  per  sent 
of  gross  earnings  and  68  05  per  cent  in  1894-99.— V,  63,  p.  388. 
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BriKAntlne  Transit— Reorgranf«a<ion.-The  bondholders 
are  notified  bv  H.  I^Barre  Jayne,  Chairman  of  the  reorgani- 
Mtion  committee  that  the  time  for  depositing  their  bonds 
with  the  United  Security  Life  Insurance  &  Trust  Company, 
Philadelphia,  and  paving  the  1  per  cent  assessment,  will 
expire  on  the  30th  instant.— V.  62,  p.  185. 

Csrbondale  &  Forest  City  Passenger  By.- Carbondale 
Traction— Conjio/iViahoH.—Tnese  companies,  belonging  to 
the  Lackawanna  Rapid  Transit  system,  have  been  consoli- 
dated with  capital  stock  of  $450,000. 

Chicago  Hammond  &  Western  BR.— Terminal  BB  — /«- 
corporation  of  Chicago  Terminal  Companies.— The  Chicago 
Hammond  &  Western  RR.  Co.,  with  $1,500,000  capital  stock, 
was  incorporated  at  Springfield,  April  20,  for  the  purpose  of 
building  and  operating  an  inter-State  belt  line  around  Chi- 
cago. It  ia  proix>sed  to  construct  and  operate  a  railroad  from 
Blue  Island,  Cook  County,  to  a  point  in  Du  Page  County,  con- 
necting with  the  Chicago  Milwaukee  &  St.  Paul.  The  Chicago 
TYibune  on  Tuesday  said  : 

NenoUalions  are  pondlne  to  absorb  the  Nortbem  Indiana  and  the 
Hammond  A  Blue  tslanil  railways,  thus  securing  a  belt  from  Whiting, 
Ind  to  North  ChteaKo.  vlii  Hammond  and  Blue  Island.  The  line  of 
the  "new  Teniiinal  RR.  Co.,  which  recently  secured  a  penult  to  lay 
tracks  Is  from  the  Union  Stock  Yards,  In  Halated  and  Forty-seventh 
streets,  south  to  the  city  limits  and  thence  east  to  the  lake.        ^  ^  . 

J  P  Lyman.  President  of  the  new  enterprise,  says  It  is  backed  by 
Eastern  and  London  capital  and  that  the  conatraction  will  be  pushed 
raoldlv.  The  first  board  of  .directors  is  composed  of  Edward  Chap- 
man, Jesse  P.  Lvman,  William  P.  Jenkins,  Kossuth  R.  Bell,  James  D. 
atandlsh,  Fredericks.  Winston  and  Andrew  Oomstock.    .     ,   „„    „ 

Frederick  S.  Winston  Is  the  President  of  the  Terminal  RR.  Co. 
Among  his  associates  in  the  enterprise  are  James  F.  Meagher,  F.  R. 
Babcook.  Bilas  H.  Strawn  and  James  H.  Miles. 

Mr.  Winston  ,who  is  identided  with  both  companies,  is  a 
director  of  the  Michigan  Central  RR. 

Chteago  &  Northern  Paclilc  RU.— Settlement  with  North- 
em  Pacific.— The  settlement  with  the  Northern  Pacific  is 
upon  the  following  terms:  All  the  $6,000,000  bonds  and 
$5,000,000  stock  of  the  Chicago  &  Calumet  Terminal  Railway 
Co.  are  to  be  delivered  to  the  Chicago  &  Northern  Pacific 
bondholderb'  committee,  in  return  for  which  the  Northern 
Pacific  will  receive  the  same  securities  as  would  be  delivered 
-under  the  reorganization  in  exchange  for  $5,000,000  present 
Chicago  &  Northern  Pacific  bonds. 

The  Northern  Pacific  reorganization  managers  are  to  return 
the  entire  amount  of  the  $2,500,000  Chicago  &  Northern  Pa- 
cific bonds  claimed  to  have  been  misappropriated,  and  to  de- 
posit Sao.000,000  of  Chicago  &  Northern  Pacific  stock  with 
the  bondholders'  committee,  and  in  every  other  way  aid  in 
securing  an  immediatj  decree  of  foreclosure  and  sale.  The 
various  claims  between  the  receivers  of  the  respective  proper- 
ties, including  that  for  ocouoation  of  the  terminals  since 
Aug«  15,  1893,  are  to  be  settled  between  the  receivers. 

The  Calumet  road  is  described  as  follows  : 

It  owns  33  miles  of  main  track  and  33  miles  of  side  track,  constitut- 
ing a  belt  line  about  the  City  of  Chicago,  and  lias  conneotioa  with 
almost  every  railroad  enterins  the  city  and  with  a  large  number  of  Im- 
portant industries  In  the  neighborhood  of  Chicago.  This  road  has 
always  been  operated  with  the  Chicago  *  Northern  Pacific  under  a 
single  management,  the  chief  part  of  the  switching  business  of  the 
Chicago  &  Northern  Paciflc  road  being  performed  In  connection  with 
the  Calumet  road.  The  Northern  Paciflc  bought  the  Calumet  road 
In  1891  for  $3,000,000  casb  and  has  since  expended  a  large  amount 
for  additions  and  improvements. 

This  settlement  is  the  most  important  step  toward  the 
reorganization  of  the  Chicago  &  Northern  Pacific  Company, 
and  consummates  the  original  design  for  the  union  of  these 
two  properties  in  one  company,  thus  giving  to  the  Chicago  & 
Northern  Pacific  Company,  in  addition  to  its  terminal  facili- 
ties, a  belt  line  of  great  importance, — V.  68,  p.  726. 

Chicago  &  St.  Lonls  Electric  RR.— New  Seourities.—A 
meeting  will  be  held  at  the  office  of  the  company,  room  305, 
Livingston  Building,  East  St.  Louis,  111.,  May  19,  to  increase 
the  capital  stock  from  $7,000,000  to  $13,500,000,  of  which  in- 
crease $2,000,000  shall  be  preferred  stock  and  $4,500,000  shall 
be  common  stock  ;  to  authorize  the  issue  of  bonds  of  the 
company  of  the  par  value  of  $11,500,000  and  to  rescind  the 
resolution  of  Dec.  31,  1892,  to  issue  $7,000,000  of  bonds. 

Chicago  &  West  Hichigan  By. — May  and  June  Coupons  to 
be  Paid  Half  in  Scrip. — Treasurer  Charles  Merriam,  has  sent 
to  the  bondholders  of  the  Chicago  &  West  Michigan  and 
Chicago  &  North  Michigan  Co's.  a  circular  stating  that  busi- 
ness still  continues  so  dull  in  Michigan  that  the  directors  are 
again  compelled  to  resort  to  the  payment  in  cash  of  half  a 
coupon  only  of  those  maturing  May  1,  and  June  1,  respec- 
tively- They  accordingly  offer  to  the  holders  of  those  coupons 
one-half  of  the  amount  of  their  coupons  in  cash  and  the  other 
half  in  5  per  cent  coupon  scrip  as  described  in  V.  69,  p.  737; 
V.  61,  p.  708. 

^    Choctaw  Oklahoma  &  Qnlt.— Reorganization  Plan. — Re- 
^garding  the  reorganization  plan,  we  learn  that  assents  have 
already  been  received  from  holders  of  the  general  mortgage 
bonds  to  the  amount  of  $1,134,000  out  of  the  |2,000,000  pro- 
posed to  be  converted  into  preferred  stock,  and  all  of  the  in- 
come mortgage  bondholders  except  three,  who  have  signified 
their  approval  but  have  not  actually  signed  the  agreement. 
It  is  expected  that  within  a  week  the  plan   will  be  declared 
effective.    Messrs.  Edward  B.  Smith  &  Co.,  who  have  under- 
written the  sale  of  stocks  proposed  by  the  plan,  say  there  have 
been  no  unusual  or  unexpected  difficulties  about  securing  the 
assents  of  bondholders. 
^    President  Oowen  has  Issued  a  circular  which  gives  the  facts  regard- 
^Jng  the  plan  and  the  proposed  issue  of  preferre  i  stock  reported  in  the 
Obrohicle  of  March  aS,  and  adds  substantially  the  following:  "The 


preferred  stock  shall  be  entitled  to  dividends  In  advance  of  the  com- 
mon stock  up  to  8  per  cent  per  annum,  which  dividends,  commeaoing 
with  Nov.  1,  1897,  shall  be  cumulative.  The  purpose  of  this  plan  is 
to  provide  for  the  extinguishment  of  car  trusts,  and  for  an  Immediate 
extension  to  a  connection  with  the  Kansas  City  Pitts.  &  Gulf  RR. 
(about  eight  miles),  and  to  put  the  company  In  a  position  where, 
should  the  necessities  Justify  the  same,  future  extensions  can  be 
made.  The  voting  trustees  would  be  glad  to  receive  an  expression 
from  certificate  holders  of  their  appoval  of  the  plan.— Y.  62,  p.  726. 

Coney  Island  &  Brooklyn  RB. — Quarterly. — Earnings  for 
the  quarter  and  the  nine  months  ending  March  31  were  : 

3  ynonl/it          Orots  Net  Other  Interest,  Balance, 

end.  liar.  31.    eaminat.  earnings  income,  taxes,  etc.  surplus. 

1898 $60,926  $16,693  $356  $13,865  $3,184 

1895 73.677  16,188  494  12.545  4,135 

9  mon<A»— 

1895-6 $268,230  $106,113  $1,687  $t0.7S3  $67,067 

1894-5 251,250  86,551  1,493  36,408  51,636 

-V.  62,  p.  185. 

Consolidated  Kansas  City  Smelting  &  Reflning  Co.— 

Sale  of  Preferred  Stock. — Messrs.  Lee,  Hieginson  &  Co.,  of 
Boston,  are  offering  at  par  this  company's  7  per  cent  pre- 
ferred stock,  which  was  described  in  the  Chronicle  of 
March  28,  1896,  under  the  title  Kansas  City  Smeltinu  &  Re- 
fining Co.  The  company  claims  to  have  a  capacity  for  the 
production  of  gold,  silver,  lead  and  copper  greater  than  that 
of  any  other  like  company  in  the  world.  Its  capitalization 
at  present  is  as  follows:  First  mortgage  6  per  cent  bonds,  due 
1900,  $1,000,000;  preferred  stock  now  outstanding,  $228,500; 
common  stock,  $2,500,000.  To  secure  additional  working 
capital,  $1,771,500  preferred  stock,  making  $2,000,000  in  all 
outstandine,  are  now  offered  for  sale. 

The  company's  operating  profit  for  the  year  1895  was  $501,- 
881;  deducting  the  cost  of  exploitation  of  copper  patents, 
$66,c92.  leaves  a  net  surplus  of  $434,789.  Annual  interest 
and  exchange  paid,  amounted  to  $94,123,  making  a  net 
available  balance  of  $340,636.     President  A.  R.  Meyer  says: 

Large  and  regular  dividends  have  been  paid  since  the  beginning, 
with  tbe  exception  of  the  years  1893  and  1894,  when,  on  account  of 
the  panic,  all  surplus  earnings  were  devoted  to  extensive  additions  to 
the  plant  then  under  oonstructioa.  The  common  stock  is  now  re- 
ceiving dividends  at  the  rate  of  6  per  cent  per  annum.— V.  56,  p.  403. 

Detroit  (Electric)  Railway. — Construction — This  company, 
it  is  reported,  expects  to  begin  work  on  its  road  to  Ann  Arbor 
about  May  1,  most  of  the  tipht  of  way  for  the  distance  of  4(? 
miles  having  been  secured. — V.  61,  p.  924. 

Dainth  &  Winnipeg. — Sale  Postponed. — The  foreclosure 
sale  has  been  postponed  till  April  39. — V.  62,  p.  635. 

Eastern  Trunk  Lines.— Joint  Traffic  Association.— 77.  S. 

Suit  in  Progress. — The  suit  of  the  United  States  to  test  the 
legality  of  the  Joint  Traffic  Association  came  up  this  week 
before  Judge  Wheeler  of  the  United  State*  Circuit  Court. — 
V.  62,  p.  589. 

Excelsior  Springs  RB. — Receivers. — Charles  A.  Braley  and 
Henry  Oarlana  have  been  made  receivers  of  this  road,  which 
extends  from  Excelsior  Springs,  Mo.,  to  Excelsior  Springs 
Junction,  14  miles,  where  it  connects  with  the  Wabash. 

Fairmoant  Park  Transportation,  Philadelphia.— S^^ocA; 

Offered.— ^he  Supreme  Court  of  Pennsylvania  recently  de- 
cided that  this  company  has  the  right  to  construct  an  electric 
passenger  railway  in  Fairmount,  Philadelphia.  The  company 
accordingly  proposes  to  begin  construction,  and  has  sold 
at  par  a  limited  amount  of  its  $2,000,000  capital  stock.  "There 
are  no  bonds  of  any  kind."  The  main  line,  including  loop, 
will  be  seven  miles  in  length,  while  a  branch,  it  is  said,  will 
cross  the  Schuylkill  River  oa  a  steel  bridge  90  feet  high.  Geo. 
S.  Gandy  is  President. 

Frederick  &  Pennsylvania  Line  RR.— Foreclosure  Sale.— 
The  foreclosure  sale  of  this  28-mile  road  in  Maryland  is  adver- 
tised for  June  9,  1896,  at  Frederick,  Md.,  under  a  mortgage  for 
$350,000,  dated  Oct.  1,  1870.  The  road  is  operated  by  the 
Pennsylvania  RR. 

Halreston  Hoaston  &  Henderson  RB.— Missouri  Kansas 
&  Texas  Ry. — International  &  (}}reat  Northern  Ry. — Deal 
Completed. — The  agreement  between  the  M.  K.  &  T.  and  the 
International  &  Great  Northern  'for  equal  ownership  and 
use  of  the  Galveston  Houston  &  Henderson  RR.  has  been 
completed  by  the  election  of  P.  P.  Olcott,  President  of  the 
Central  Trust  Co.,  as  seventh  member  of  the  board  of  direct- 
ors of  the  G.  H.  &  H.,  the  lessee  companies  each  electing 
three  of  the  remaining  six.  The  G.  H.  &  H.  stock  is  held  by 
the  Central  Trust  Co.  for  account  of  lessees. — ^V.  61,  p.  1064; 
V.  62,  p.  233. 

Grand  Trank  Ry. — Earnings. — Results  for  the  half-year 
ending  Dec.  31  were: 

6  mos.             Gross  Nel  Interest  Charges          Bal. 

to  Dec.  31,  Barnmgs.  Earnings.  Rec'd.  Paid.          De/tcit. 

1895. «1,983,961  i544,172  £90,079  £667,402     £33,150 

1894 1,954.082  554,981  88,854                

The  charges  include  interest  on  bonds,  £410,135;  rentals. 
£73,174;  interest  for  lines  consolidated  with  Grand  Trunk, 
£84,430;  interest  on  Air  Line  bonds,  £7,750;  advances  on  cou- 
pons to  Ch.  &  Grand  Trunk  and  Detroit  Grand  Haven  &  Mil- 
waukee, £91,923;  total,  £667,403.— V.  63,  p.  661. 

Great  Northern  Rj.—Land  at  Fairhaven,  Wash.— The 
company  is  reported  to  have  purchased  1,100  acres  of  land  on 
Puget  Sound  adjoining  Fairhaven  on  the  south,  and  covering 
almost  the  entire  water  front,  to  the  Skagit  County  line, 
seven  miles  distant. — V  62,  p.  636. 
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HasUartlle  Xait««  *  P«lria9<i«t  PanMayer  By.— LM^ 

ing. — This  company's  aecuritiefl,  as  shown  to  M  outstanding 
in  our  Stksbt  Railway  Sopplkmest,  have  been  listed  on  the 
Pbiladelpnia  SC'>clc  Ezcbaoi(e.  The  company  reports  "no 
floating  debt."— V.  61.  p.  4«9. 

J«ekMaTille  Loai8TlUe  ft  St.  Vomit —Forecloture  Decree. 
—At  Springfield,  in  th>)  Unite  1  States  Circuit  Court,  Judge 
Allen  has  granted  a  decree  for  the  foreclosure  of  the  second 
mortgage,  aggregating,  with  interest,  |1,535,:M3. — V.  61. 
p.  750. 

JeSisrMB  Coal  *  Kj.—\vrj  Lse  C«al  *  Rj.— Reorgan- 
ized Company.— The  JeSerson  Coal  &  Ry.  has  beien  organized 
with  f40O,00U  capital,  to  succeed  Mary  Lee  Coal  &  Ky. 

Lsral  garety  Company  of  the  UBited  States. — Charter 
Filed. — Ttiisoonipany  on  April  14  filed  its  charter  in  the  office 
of  the  Superintendent  of  the  Insurance  Dapartmeat,  The 
oompany  proposes  to  become  surety  on  undertakings  oa  ap- 
peal, arrest,  attachment,  injunction,  replevin,  security  for 
oosli,  furnish  boods  of  administrators,  assignees,  committees 
at  huaties,  oaratocs,]oonserTators,  executors,  guardiias,  re- 
eioTers  and  trustees.  It  will  also  furnish  t>onds  of  indemnity 
to  shenffj.  otHcial  bonds,  and  all  other  bo  ids,  undertakings 
and  obligati  >os  whicji  are  required  to  be  approved  by  the 
courts  or  beads  of  departments. 

Amoos  the  inoorporatora  are  John  E.  Searl<-s,  Chauncer  M. 
Depew,  L  V.  F.   Rmdolpb,    Marshall  S.   Driggs,  Hjm-r  Lse, 

A.  O.  Mills.  Edward  M.  Grout.  Oen.  Hnrato  C.  King, 
Alezand'-r  8.  Baooa,  Silas  B  Ouicher,  Asa  Bird  Girdiner 
■nd  8.  S.  Packard. 

Lost  IsUad  Bieetr.e  Rr.— .V«ir  Jtfbrf0ao«.— This  com p&oy 
baa  m«de  a  mort<a<e  'or  tSOO.uOO  to  tba  uamilion  Truic  C>., 
as  trastre,  and  it  u  said  will  begin  work  at  oaoe  on  the  pro- 
poaed  railroad  from  Brooklyn  to  Far  Bookaway. 

XadiaoB  City  Uas  Li«kt  *  Coko— Pomr  Ukot  Lig ht  * 

Pofitr— Sale.— \  praas  dsapatoh  roports  the  sale  of  these 
properties  on  TburadBy  to  a  syndicate  repis— toil  by  Emer- 
soo  McMillan  A  Co.,  of  Seir  York.  Uwal  capiUlists  will 
retain  some  of  the  stooa.  The  new  comp«oT  will  i>e  cai>ital- 
iaed  at  |400,000  stock,  wiib  fSM.OOU  uf  Oper  cent  b>ad8. 
Emenon  McMillan  will  be  Presidaot. 

Meapkls  ft  Ckarlestoa  RB.— Him  of  Borg  ConnitUe 
— The  reorganiztUon  cotnmitiee.  coiui«(ta(  uf  ^m  >a  B  irg, 
J.  Keonedr  Tod,  Aloert  ti,  Kcm,  Emamul  Lstaman  and 
J.  J.  McComb,  at  a  meetiiic  yeslecday  OaaUj  odoptod  a  plan 
which  will  be  iasued  next  weak.  probaMr  oa  Wednesday. 
This  committee  rapcasoota,  it  ta  Mid,  ovar  w  per  oaat  of  the 
general  martgage  bonds.— V.  02,  p.  633. 

■IIWMkM  llMtrto  Ry.  *  LIffkt-miliraakoe  Street 
Ry.— Mw  atemUlm  atadg.—BoUen  of  Central  Tnut  Com- 
pany's oerttHeaios  of  dspisit  are  Dotlfled  that  the  new  seouri- 
liaaof  the  Milwaukee  Electric  Ry.  A  Light  Co.,  snooessor  lo 
Um  Milwaukee  Str-et  Ry.  Cj.,  will  be  ready  for  dallrery  at 
the  Central  Tmat  Company  on  May  1.  At  the  same  time  the 
cosh  parmaats  prorlded  for  by   the   plan    will    be    nude. 

V.  $3.  p.  STO. 

Naaaaa  Bleetrtc  RR.— iVesidsiif  npm  JMirss.— Albert  L. 
Johnson  of  Clarelaad  baa  been  oleoCed  Praaidaat  in  plaoe  of 
Patrick  H.  Flynn,  raaigaed.  The  5  oaat  tare  to  Coney  Island 
pcorad  ao  attoaotiTO  oa  Bondaya  that  thaoooipaay  ia  aearoeiy 
•Uo  mtithfUtoiilj  to  hudto  aU  tho  tnlBo  oOaring.— V.  83, 
p.  6M. 

Norfolk  AlboaurU  ft  AtUatle  RR.— AsoivaniM/ton 
AMtec— A  committoe  consisting  of  Alfred  Skitt,  ra«-«""«n  ; 

B.  V.W.  Boasitar,  Alfred  JaretaU,  Scoratary,  inritas  holders  of 
the  Norfolk  ft  Virginia  Baach  RR.  Co.  fiiat  mortgage  bonds 
to  deposit  them  with  the  Onarantr  Trust  Company  of  New 
Yotk.  and  to  sign  the  reorganisatioo  agreement  up  to  aad 
including  May  1,  18S6.— V.  U.  p.  278. 

MorTolk  ft  Ocean  TIew  KB.— Permanent  Reeetver.—O.  Em- 
BMfson  Smith,  of  Portsmouth,  has  been  made  permanent 
rcoeirer.  T&«  company  has  nnseour«d  indebtedness  of 
t43.000,  and  scoured  indebtednasa  ia  bonds  and  liens  about 
tSlO.OOO.-y.  63.  p.  414. 

Nortkem  Paelfle  RU.— Lifting.— J.  P.  Morgan  *  Co.'s  ro- 
eaipca  for  the  following  securities  deposilad  noder  the  plan 
of  faorgaaisktioo  have  been  Uated  on  tlie  Now  York  Stock 
Esshaaga:  OtDtral  (Int  mortgago  booda,  f  11,IW0,000;  eoUat- 
mvl  trutt  6  per  eent  gold  notea  ot  1888.  18,000,000;  eommon 
•foefc,  f  l«,00O,O0O:  pr^trred  ttodt,  |1%500,000:  Northern  Pa- 
eOle  4»  IfonteiM  lat  6a,  16.900,000. 

#»reeluaara  AxMaaMitos.— At  Milwaukee  on  Monday  the 
alUgatioBa  of  the  bill  of  foreck>rare  were  admitted  by  Brayton 
Ivw,  aa  proviooaly  they  had  boan  by  all  other  p«riies  to  the 
aidt  who  !»▼•  ooota  into  Coort.  This,  of  course,  was  known 
woold  bo  the  oaaa  aiaoe  tho  Tarioos  interssis  reoeitly  oppoeed 
ara  now  oailod  in  carrying  throogh  tho  reorganisatioo  plan 
of  March  16, 1866. 

Kan  0!p«rafiM.— The  Rw)rgaaization  'Committee  an- 
yaaterday  that  holden  of  over  W^  per  cent  in 
of  general  scoood  mortgaga  booda,  genaral  third 
_  I  boada,  dividend  oaittfloataa,  oonaolidatad  mortgage 
-om^m^  ooUMeval  trust  notaa,  preterrad  alook,  oonmon  stock 
aad  HorthwHt  Bqaipaant  nook,  aad  Moctnom   Paoiflo  ft 


Montana  first  mortgage  bonds  had  been  deposited  under  the 
plan  of  reorganization  dated  March  16,  1896,  and  that  the 
plan  and  agreement  were  declared  operative. 

Penalties  on  DeiMsits. — Holders  of  outstanding  securities 
may  stilt  deposit  under  the  terms  and  agreement,  but  only 
on  payment  of  the  following  penalties  :  On  bonds,  dividend 
certificates,  notes  and  equipment  stock,  3  per  cent ;  on  pre- 
ferred stock  14  P^''  '^^'^^  °°  common  stock  }4  P^^  cent.  The 
committee  roserves  the  right  to  terminate  this  privilege  of 
depositing  at  any  time  and  without  notice. 

Holders  of  certificates  heretofore  issued  by  the  Mercantile 
Trust  Company  for  bon  is  deposited  under  the  bondholders' 
agreement  of  February  19,  1894,  not  already  stamped  as  ap- 
proving the  plan  of  March  16.  1898,  are  notified  to  present 
their  certificates  on  or  before  Miy  7,  in  order  that  their  ap- 
proval may  be  stamped.  The  managers  further  g^ive  notioe 
that  they  will  exclude  absolutely  from  the  plan  and  agree- 
ment any  and  all  bonds  repreeentod  by  any  such  unstamped 
oertifioate,  unless  on  or  before  said  date  such  certificate  shall 
be  80  presented  and  stamped. 

Dieeatitfled  SfoeikhoM«rs.— Biddle  ft  Ward,  605  Chestnut 
Street,  Philadelphia,  request  stockholders  who  are  dissatisfied 
with  the  proposed  plan  of  reorganization  to  send  to  them 
their  names  and  amounts  of  holdings. — V.  63,  p.  736. 

Ordeaabarg  ft  Lake  Champlaia  BB.— Quorfer/j/.— This 
roaa  is  leased  to  the  Central  Verm jat,  whion  went  into  re- 
ceivers' hands  in  March,  1896,  and  interest  due  April  1  on 
O.  ft  L.  C.  bonds  was  not  paid.  Earnings  for  the  quarter  and 
thesis  months  ending  December  81  hive  baen  reported  as 
follows: 

/itteTHt,        aurp.  er 
lout.  ele.        d^fteit. 
6M,&40    det.      6393 
M,8«3    det.  18,339 


OI»T 


189S 9430,266     6149,««S 

1814. 418.88)        109.480 


6518 
1,098 

63.154 
1.SSI 


'iwaHtk$         Oram  Xtt 

tnd.Dt.ZJf.    »aritii%0i.  •anUa^t. 

1895. ..6197,400  665.699 

1804. 309.048  47.966 

6134,080   (ur.617,737 
134.568   der    33,537 

Loaa*  and  bills  p»yable  on  D.c.  31,  ISi^,  169,000. —V.  61, 
p.  996. 

Ogdea  Kleetrle  Street  Ry.  (Chleavo.  III.)— aforf^nffe.— 
Thia  oompany  it  is  stated  will  iatue  $1,500,000  or  6  per  cent 
90-y«ar  bonds,  secured  by  mortgage  date  May  1, 1886. 

Oklo  Street  Baltwaya.— £rvtslaf  ion  Birtending  Franehieet, 
—At  Oolumous,  O.,  April  33,  the  Senate  passed  the  House  Mil 
giving  strrot  railraa<i  oompinies  flftr -year  franchises,  with 
an  amandmont  providing  "  that  the  municipal  oorporation  in 
which  Boch  street  railroad  is  situated  shall  have  thn  power  at 
tho  end  of  twenty  years  from  the  paaaaga^  of  this  act,  and 
ovary  flftean  yeara  thereafter,  to  fix  the  rAtos  of  fare,  car 
lioanse  feea,  peroonlago  tax  on  gross  earnings,  transfers,  and 
all  other  terms  and  conditions  on  which  such  railroad  is 
operated  in  said  city." 

Ohio  Soaaera  &R.— Listing*  ami  iSaminoa.— There  hava 
been  listed  on  the  New  York  Stock  Exchange  1387.000  general 
mortgage  4s,  making  total  on  list  $3,798,000.  For  the  six 
months  ending  Jan.  81,  1906.  groos  eaminga  vrare  $147,191; 
not  $178.1 17. —V.  83.  p.  830. 

OragOB  Railway  ft  NaTlgatloBCo.— Selflem«nf  with  Union 
i^ae()l«.— Tlie  differenoea  between  the  Union  Pacific  and  the 
Oragon  Railway  ft  Navigation  interests  have  been  amicably 
settMd.  Scipufations  to  this  effect  are  being  presented  to  the 
aaveral  courts  a  d  when  approved  the  appeal  taken  from  the 
forroloeure  decree  by  Union  PaciSo  and  kindred  interests  will 
be  withdrawn.  These  formalities,  it  is  expected,  will  be  speed- 
ily gone  through  with,  so  that  a  date  for  the  sale  of  O.  R.  ft 
N.  properties  may  shortly  be  fixed.— V.  63,  p.  865. 

OregoB  Short  Liae  ft  Utah  Northern  Rj.— Coupon  Pay- 
menie. — Payment  is  being  made  of  the  AuKUSt  180d  coupon 
on  tho  Orvgon  Short  Line  sixes  and  the  three  coupons  in 
arrears  on  Utah  ft  Northern  consol.  fives.  .See  adveriisement 
in  another  column.— V.  63,  p.  798,  743. 

Ottamwa  Bleetrle  Ry.  Light  Power  ft  Steam  Co.— iie- 
on'rer. — This  oompany  has  been  placed  in  the  hands  of  J.  H. 
Merritt  as  rroeive r. 

Pooria  Water. — Heorg  mization  Plan. — A  committee  con- 
sisting of  Wm.  D.  Bsrbonrand  Edward  Ojthout,  New  York, 
aad  Berbert  C.  W«rr<>n,  New  Hiveo,  Conn.,  with  Charles  M. 
Newoombe,  of  Wm.  D.  Birbour  ft  Co.,  15  Wall  Street,  as 
Secretary,  request  boodholilera  to  deposit  their  holdings 
with  the  Atlantic  Trust  Co.  under  an  agreement  providing  : 

Thateaeh  91,000  six  per  oent  bond,  with  all  paat-dua  obaponi  sttaoliad, 
•hall  rroelve  a  aaw  bond  for  •  1, 000,  to  run  not  Ism  Ihao  30  rears, 
beartaii  latarMt  M  4  par  oeot  per  snaam  for  two  rears  and  at  5  per 
esot  per  aoBoa  tharaaf ter.  The  aew  booda  to  be  subjeot  to  osll  at  100 
asd  aeemed  loterMl,  on  sar  Interest  dar  aClar  nixtr  oar*'  aotloe,  or  at 
par  and  interest  if  the  eltr  of  Peoria  sboold  datermlne  te  bar  the 
watsr  work*.  Tlis  amoaot  of  tbn  now  mortsa^  sbill  not  ezeeed 
68/100,000,  of  wbtoh  61,(49,000  to  retire  old  bonds,  about  0900,000 
tor  rseslTars'  sod  other  debt*.  6305,000  for  oltr  of  Peoria  lten,b»laaa«, 
under  csrefollr  fuarded  rostriotlonii,  tor  addltloo*  as  needed. 

Saa  ABtOBlo  ft  »air  Shore  RR.— Onfere^  S:>l'l—kt  Sux 
Antonio,  Tex.,  April  11,  Judge  Oreen  ordered  a  foreclosure  of 
this  road  on  July  7,  fixing  the  upeet  prioe  at  $150,000.— 
V.  60,  p.  874. 

1^  'av  ethsr  Iwvoataeal  Icassa  see  passs  784  and  TSi. 
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Schenectady,  N.  Y.,  April  18, 1896. 
2\)  the  Stockholdern  of  the  General  Electric  Company: 

In  their  last  report  vour  Directors  referred  at  some  length 
to  the  li.iuiilation  of  old  assets,  and  stated  that  the  sum  of 
$2,000,000  had  been  charged  to  Profit  and  Loss,  for  the  pur- 
pose of  providing  for  all  shrinkages  which  could  then  be 
anticipated  in  the  liquidation  of  old  matters.  _    i 

Much  has  been  accomplished  in  the  year  just  closed  in 
liquidating  old  and  slow  assets,  and  the  condition  of  the  as- 
sets of  like  characttT  which  still  remain  on  the  books  of  the 
Company  is  such  as  to  enable  your  officers  to  more  definitely 
fix  their  proper  values.  Information  regarding  these  mat- ! 
ters  will  be  found  in  the  report  of  the  Second  Vice-President, 
to  which  particular  attention  is  invited.  There  have  been 
charged  against  the  §2.000.000  item  above  referred  to  the 
sum  of  §530,152  16,  representing  the  shrinkages  which  have 
accrued  from  the  liquidation  so  far  as  completed,  leaving 
■^1,469,847  84  still  standing  to  provide  for  possible  shrinkages 
_n  the  future.  It  is  the  belief  of  your  Directors  that  this 
amount  is  sufficient  to  cover  all  the  purposes  for  which  the 
above  sum  of  82,000,000  was  originally  set  apart. 

The  business  secured  by  your  Company  for  the  fiscal  year 
just  closed  was  less  than  10  per  cent  greater  in  value  of  sales 
than  for  the  year  previous.  The  actual  increase  in  output  of 
factories,  based  upon  capacity  of  machines  and  number  of 
articles  produced,  is  more  than  thirty  per  cent  greater  than 
for  the  previous  year.  While  the  selling  prices,  as  thus 
shown,  have  been  materially  reduced,  there  has  been  a  cor- 
responding curtailment  in  manufacturing  and  other  expenses 
ana  lowering  in  costs,  largely  due  to  improved  designs  and 
methods  of  manufacture. 

As  will  be  seen  by  tbe  statement  of  Profit  and  Loss,  the 
bOBlness  of  tlie  year  Just  closed,  Including  royalties, 
amounted  to $13,315,66712 

Cost  of  goods  sold,  plus  legal,  patent  and  general  ex- 
penses and  taxes,  was 11,759,857  08 

$1,555,810  04 
Less  interest  on  Debentnres  in  excess  of  in- 
terest and  dividends  received $16,459  40 

Sundry  Losses 27,178  31 

Depreciation  onlnveutories  (fecon8ignments.l23,201  87—     166,842  58 

.Leaving $1,388,967  46 

Tliere  Is  charged  ofT,  in  writing  down  factory  plants, 
patents,  etc.,  tlic  sum  of 511,321  97 

Leaving  net $877,645  49 

SALES  DEPARTMENT. 

Attention  is  called  to  the  report  of  the  First  Vice-Presi- 
dent, covering  tlie  operations  of  this  department.  From 
this  report  it  will  be  seen  that  more  than  ninety  per  cent  of 
all  the  sales  for  the  year  were  on  the  basis  of  cash  within 
sixty  days  from  shipment.  The  organization  of  this  depart- 
ment is  most  excellent  and  effective,  and  the  total  expenses 
of  selling  and  distributing  the  products  of  your  factories 
during  the  past  year  have  oeen  materially  less  than  for  any 
previous  year. 

"  MANUFACTURING  AND  ENGINEERING. 

By  referring  to  the  report  of  the  Third  Vice-President,  in 
charge  of  manufacturing,  much  information  wiU  be  gained 
as  to  that  important  branch  of  your  business.  Your  Direc- 
tors are  fully  alive  to  the  necessity  of  maintaining  in  this 
Department  the  highest  possible  standard  of  economy  and 
efficiency,  and  they  believe  that  the  results  so  far  attained 
in  this  direction  are  of  the  greatest  value  and  importance. 
The  achievements  of  your  Company  in  notable  installations, 
involving  the  highest  class  of  engineering  and  mechanical 
skill,  have  been  especially  gratifying. 

ARRANGEMENT  WITH  THE   WE8TIN3H0USE  COMPANY. 

Since  the  close  of  the  fiscal  year  a  contract  has  been  con- 
cluded with  the  Westinghouse  Electric  &  Manufacturing 
Company,  which  embodies  a  recognition  of  the  patents  of 
eacli  Company  by  the  other  and  the  right,  subject  to  certain 
exclusions,  to  a  joint  use  thereof.  An  official  notification  of 
this  contract  was  given  out  on  March  13th,  and  since  then 
details  necessary  to  make  the  arrangement  effective  have 
been  concluded.  It  is  believed  tliat  many  advantages  will 
be  derived  from  this  contract,  especially  in  eliminating 
much  costly  patent  litigation,  and  in  the  important  rela- 
tions of  co-operation  in  engineering  and  manufacturing 
methods. 

PATENT  LITIGATION. 

The  suits  on  the  Van  Depoele  electric  railway  patents 
have  progres.sed  practically  to  a  conclusion.  In  one  case — 
that  against  the  Elmira  &  Horselieads  Railway  Company — 
the  United  States  Court  of  Appeals  for  the  Second  Circuit 
has  rendered  a  decision  finally  sustaining  the  patent  involved 
in  that  suit,  and  giving  it  a  construction  whicli  brings  within 
its  scope  the  standard  devices  universally  used  for  switching 
electric  cars  having  an  overhead  trolley.  In  this  suit  were 
also  sustained  other  claims  of  substantial  importance. 

In  the  suit  against  the  Winchester  Avenue  Railroad  Com- 
pany, the  Circuit  Court  of  the  United  States  for  the  Second 
Circuit  has  sustained  the  main  Van  Depoele  trolley  patent, 


giving  to  it  a  construction  which  brings  within  its  scope  the 
standard  overhead  trolley  cars  in  general  use.  These  deci- 
sions are  regarded  as  of  great  importance,  and  we  believe 
the  above-named  patents  having  now  been  established  by 
the  Courts  will  prove  of  substantial  value  to  the  Company. 

Suits  on  other  ])atents  in  the  railway  and  lighting  field 
are  jjending,  and  are  being  actively  puslied  ;  some  of  these 
will  come  to  a  hearing  during  the  coming  year. 

A  number  of  valuable  patents  have  been  acquired  by  the 
Company  during  the  past  year. 

GENERAL  CONDITIONS. 

The  prices  of  your  Company's  products  have  undergone  ex- 
cessive shrinkages  in  the  adverse  conditions  of  the  past 
three  years,  and  the  securities  held  by  it  in  local  companies 
which  were  constructed  upon  the  high  prices  of  the  past 
depreciated  in  like  degree  during  the  panic  of  1896  and  in 
the  year  subsequent  thereto.  Greatly  modified  valuations 
of  your  various  assets  have  thereby  been  made  necessary 
from  time  to  time,  and  much  information  relating  thereto 
has  been  brought  to  your  attention  in  former  reports. 

It  is  believed  that  the  necessity  of  further  reduction  of 
aggregate  values  will  not  arise,  nor  is  it  expected  that  the 
market  prices  of  your  products  can  suffer  anj[  substantial 
decline  m  the  early  future.  The  local  enterprises  in  wliich 
your  Company  is  interested  as  a  creditor  or  security  holder 
are,  as  a  rule,  returning  to  normal  conditions.  Many  of 
them  give  promise  of  greatly  increased  prosperity. 

Similarly  the  inventories  and  other  investments  of  your 
Company  are  in  such  shape  as  to  lead  your  Directors  to  antic- 
ipate no  shrinkage  therein,  beyond  that  for  which  provi- 
sion has  been  made.  In  the  meantime  the  varied  applica- 
tions of  electricity  are  increasing  and  the  output  of  the  Com- 
pany's works  should  be  augmented  as  a  result  of  the  added 
uses  to  which  electrical  apparatus  is  almost  daily  being  put. 

It  will  be  noticed   by  referring  to  the  Profit  and  Loss 
Statement  that  the  revenue  derived  by  your  Company  from 
interest  and  dividends  for  the  past  year  was  nearly  sufficient, 
to  provide  for  the  interest  on  its  outstanding  Debentures. 
By  order  of  the  Board  of  Directors, 

C.  A.  COFFIN,  President. 


REPORT   OF    1st   VICE-PRESIDENT. 


Schenectady,  N.  Y..  April  18,  189«; 
C  A.  Coffin,  Esq.,  President  General  Electric  Company: 

I  Sir — I  submit  herewith  a  condensed  report  of  operations 
of  Sales  Department  for  the  year  ending  Jan.  31,  1896,  dur- 
ing which  period  the  total  sales  amounted  to  $12,730,058  07. 

I  SALES. 

j  We  have  over  ten  thousand  customers  from  whom  we 
received  a  total  of  one  hundred  and  four  thousand  separate 
orders,  a  daily  average  of  about  three  hundred  and  fifty. 

I      Besides  our  regular  supply  business,  which  comprehends 

!  not  less  than   nine   thousand   separate  articles,   including 

,  renewal  and  repair  parts  of  machines,  we  sold  nearly  twelve 
thousand  com)jlete  machines,  having  a  total  capacity  of 
about  five  hundred  thousand  horse  power.  These  figures 
include  over  eight  thousand  eight  hundred  street  car  motors 
and  over  ninety  thousand  horse  power  of  railway  generators. 
We  also  sold  nearly  six  million  incandescent  lamps,  over 
twenty-seven  thousand  meters  and  other  auxiliary  apparatus 
and  supplies  in  proportion. 

I  CONDUCT  OF  BUSINESS. 

I  The  greater  part  of  our  business  comes  to  the' General 
Office  through  the  local  offices  at  Boston,  New  York,  Phila- 
delphia. Atlanta,  Cincinnati,  Chicago,  Denver  and  San 
Francisco. 

'  Every  order,  on  the  day  of  its  receipt,  is  approved  by  the 
Commercial  and  Credit  departments  and  passed  to  the  fac- 
tory for  manufacture  or  shipment  from  stock,  unless  held 

'  on  account  of  credit  or  some  irregularity. 

I  Outside  of  current  supply  orders,  nearly  all  of  our  business 
is  transacted  on  a  standard  printed  form  of  contract.  This 
form  is  complete  and  definite  as  to  all  obligations  of  the 
parties  thereto,  and  its  general  use  has  been  of  great  assist- 
ance to  the  Collection,  Legal  and  Manufacturing  depart- 
ments, as  well  as  to  the  Commercial  department. 

Our  list  of  customers  is  largely  made  up  of  corporations 
operating  Central  Lighting  Stations  and  Street  Railways, 
who  conduct  their  business  on  a  strictly  cash  basis.  Under 
such  conditions  they  are  able  to  pay  cash  for  apparatus  and 
supplies,  and  over  ninety-three  per  cent  of  our  sales  provided 
for  cash  payments  ■within  sixty  days.  Only  three-tenths  oi 
one  per  per  cent  of  our  sales  provided  for  payments  in  stocks 
bonds  and  exchanged  apparatus. 

Supply  stocks  are  carried  at  each   Local  Office.     These 
stocks  are  classified  as  active,  inactive  and  obsolete.    By 
special  efforts,  the  inactive  and  obsolete  stocks  have  been 
decreased  over  forty-one  per  cent  during  the  year. 
Our  foreign  business  has  shown  a  gratifying  increase. 

NEW  BUSINESS. 

Several  new  applications  of  electricity  have  been  devel 
oped  or  demonstrated  during  the  year,  which  will  result  in 
additional  business  on  substantially  new  lines. 

The  90-ton  electric  locomotives  which  we  supplied  to  the 
Baltimore  &  Ohio  Railroad  Co.  for  hauling  trains  through 
their  new  tunnel  under  the  city  of  Baltimore  are  not  only  the 
largest  of  their  kind  in  the  world  but  are  more  powerful  than 
the  largest  steam  locomotives  hitherto  constructed.  Each  of 
these  locomotives  is  daily  hauling  trains  which  would  require 
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two  steam  locomotives.  Their  successful  operation  lias  re- 
moved all  doubt  as  to  the  possibility  of  substitutiufj;  elec- 
tricity for  steam  in  the  heaviest  traction  work  and  offers  a 
complete  solution  of  the  tunnel  problem  on  steam  roads. 

The  electrical  equipment  of  the  Nantasket  Beach  Branch 
of  the  New  York  New  Haven  &  Hartford  RR.  marks  another 
important  advance  in  the  application  of  electricity  to  the 
hauling  of  heavy  trains.  This  installation  differed  from  that 
on  the  Bait.  &  O.  Road,  in  the  use  of  motor  oars  equipped 
with  powerful  motors,  instead  of  electric  locomotives.  The 
new  problems  presented  have  been  succearfnlly  solved. 

The  onlv  commercially  attooeasful  electric  railways  in  this 
countrv  operating  with  conduotOTB  in  onderiirround  conduits 
are  those  which  were  installed  under  our  patents  during  the 
past  year  by  the  Metrop<jlitan  Traction  Co.,  of  New  York 
ratr,  on  its  Lenox  Avenue  line,  and  bv  the  Metropolitan 
8t^t  Railway  Co..  of  Washington,  D.  C. 

Our  trial  equipment  on  the  New  York  and  Bnwklyn 
Bridge  has  operated  so  successfully  tliat  the  Tra-?tees  have 
determined  to  abandon  steam  locomotives  and  tu  extend  the 
electrical  e<{uipinent  to  all  trains. 

The  Metropolitan  West  Side  Elevated  Railroad  of  Chi- 
oafo,  equipped  entirely  with  apparatus  of  our  manufacture 
kwe  only  elevated  ra«d  in  this  oountrv  operated  entirely 
by  eleotnoitr.  The  first  train  was  start«d  about  Mav  1,  1S9.>, 
^nA  the  KM  haa  been  La  suooeasful  operation  since  tliat  <late. 

The  installatioa  ot  the  electric  plant  at  Fresno,  California, 
for  tran-unitting  eleotrioal  power  ihirtr-flvea  miles,  is  esneo- 
ially  noteworthy,  as  are  also  the  applications  of  multipnase 
apparatus  (without  commatators)  m  coal  mining  and  under 
conditions  where  it  is  neoeaaary  to  run  machines  in  oil  vapor 
or  rninm  where  sparking  woiud  be  highly  dangerou-, ;  the  I 
appBoatioas  of  multiphue  motors  U>  mill  work,  r>>|>liK-iag  j 
the  old  aystem  of  beltint^  and  shafting  ;  and  the  develop- 
ment at  a  saoceasfnl  electnc  brake.  I 

The  mooocycUo  system,   pnjvi.ling  lighting  and    power  I 
cironits  from  the  same  alternating  machine,  is  no  longer 
new.  but  its  extension  and  development  during  the  past 
year  have  been  marked. 

The  installation  of  new  and  the  extciwioaa  of  existing 
power  transmission  plants  bring  to  us  large  orders  and  hav>- 
necessitated  the  development  of  large  "  rotary  converters  " 
for  changing  aitemating  to  dix«ot'*Mrr«iir>  wemayexpect 
a  oonatant  growth  of  our  boainea*  I  !l. 

We  are  abo  providing  for  the  ooi<  ,   :  noreasing  use  of 

electrical  appliances  in  the  operation  of  mill  tmin»-avs, 
cranes,  elevatoni.  pumps,  holats,  ooal  cutt<>ni,  clrilU.  piiks. 
bloweta,  fans,  air  compraanrs,  draw  bridges,  printing 
[irrwwa.  dre<lging  maohUMS.  concentrating  mills,  |K>wdi>r 
mOls.  the  operation  at  tunreta  and  traiAins  ot  guns,  and 
marhinw  of  all  kinds,  large  and  smalL 

A  comparatively  new  and  almost  llmiti— i  flald  is  being 
found  for  the  use  of  eleotricit  v  in  the  oheinieal  arts.  We  are 
already  supplying  apparatus  for  the  prodn(*t1on  of  carljonin- 
dom  and  caicinm  caroidp,  the  re<luctii>'  land  Milvur 

ores,  the  refinement  of  copper,  the  re- 1  aluminum 

and  the  manufaotnre  of  bleaching  powder.  >-u-.  The  electric 
"smelting  fumaoe"  is  baiii(  rapidly  introduced  and  will  re- 
(piiro  large  amoonta  of  power. 

The  >t«nn^tmi  Add  ooTwad  byelMtrioity  is  w«>ll  illustrated 
by  the  divenUadnaeaeniiiDetatod.  The  possible  increase  of 
our  liiMiman  reaolting  from  new  appUeatioaa  is  obvious. 

SelUag  prices  are  now  on  a  very  low  scale,  but  if  present 
minimum  pcioea  are  maintained,  we  can,  br  further  econo- 
miea,  ineieaae  our  net  nro6ts  to  a  more  satisfactory-  figure. 

Tbe  faithful  and  emoiant  work  of  the  Department  Man- 
aceraaadtbe  able  aaristaoee  of  the  Local  Oflloa  Managers 
deserve  comnendatioa. 

Respectfully  submitted, 

ECUKXE  Oriffix, 

Pint  Viee-Prttidmt. 


O.  A.  I 
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p<3ses,  which  will  enlarge  the  facilities  for  testing  and  assem- 
bling and  give  increased  room  for  shippiui,;  and  packing. 

The  latest  labor  saving  devices,  in  electric  cranes,  railways 
and  special  tools,  have  been  liberally  introJuced.  Machine 
tools,  when  of  reduced  eificiency  because  of'  age  or  of 
changes  in  methods  of  m-mufacture,  have  been  supplanted 
by  more  modern  machinery  or  maohinery  specially  designed 
for  more  economical  pro  luction.  In  short,  nothing  needed 
to  increase  the  efficiency  of  the  plant,  or  required  to  improve 
the  character,  or  reduce  the  cost  of  our  product,  lias  been 
omitted. 

In  view  of  the  improvements  made  in  various  directions, 
we  estimate  that  the  capacity  of  our  plants  has  increased  at 
least  3-5  per  cent  during  the  year.  Our  output  in  kilowatts 
lias  increased  in  greater  proportion,  owing  partly  to  the 
larger  size  of  the  average  generator  and  motor  constructed, 
and  partly  to  the  growth  of  business.  The  output  for  the 
year  ending  Jan.  Slst,  1893,  in  round  numbers  was  27.5.000 
kilowatt8(aii8,000H.  P.)and  for  the  year  ending  Jan.  Slst,  1896, 
880.000  kilowatts  (.509,000  H.  P.),  an  increase  of  over  35  p.  o. 

Constant  attention  has  been  given  to  the  <]uality  of  the 
factory  output.  The  general  appearance,  design,  emciency 
and  openition  of  our  ap|iaratus  liave  been  brought  to  a 
higher  do^'ree  of  excellence  than  ever  before. 

Tht>  fact  tliat  wo  have  sold  a  large  amount  of  our  appar- 
atus in  foroigii  countries  during  the  past  year  is  instructive 
asjxsariug  ujx>n  the  design  and  cost  of  our  machinery  aa 
compared  with  that  of  foreign  manufacturers. 

ENGINKERIXO. 

Tiie  engineering  work  which  has  been  undertaken  and 
carried  out  sncoeesfully  by  our  Company  during  the  past 
year  embraces  practically  all  the  more  notable  electrical 
installatk>ns  maue  in  this  country  during  that  period,  par- 
ticularly^iMe  of  a  iiioneer  cliaracter. 

The  work  accomplLshi'd  by  us  in  the  important  field  of  the 
transmission  of  em-rgy  to  great  ilistances  nas  been  phenom- 
enal. We  liave  sup|>li<><l  or  luive  ou  order  60,000  horse-power 
of  .loDanilu.-*  for  the  conversion  of  the  energy  of  water-power 
iiit  ity  and  its  transmission  to  distant  places  to  be 

C".-  .uto  light,  heat  and  mechanical  power.    Notable 

amuug  tlieae  installations  art*  those  from  F olsom  to  .Sacra- 
mento, California.  4,000  H.P.,24  miles:  at  Fresno,  California, 
1,400  H.  P.,  85  miles;  at  Portland,  Oregon,  1,400  II.  P.,  14 
miles,  and  at  Paohooa,  Hexiao.  -i.X*)  II. P.,  3S  miles.  These 
plants  are  all  in  suoocMsful  oonuni'rcial  operation  and  each 
marked  a  distinct  step  forward  in  economy  of  transmis- 
sion and  in  the  introduction  of  new  and  useful  types  of 
machinery. 

The  rotary  converter  for  transforming  alternating  current 
into  direct  current  for  use  in  driving  electric  railways  was 
first  intrtxluced  commercially  In  connection  with  the  Port- 
land, Oregon,  plant.  r 

In  all  of  the  above  installations  the  three-phase  alter- 
nating current  stystem  developed  bv  us  is  u-sed. 

We  installed  for  the  Columbia  >tills.  Columbia,  S.  C,  the 
flrvt  three-phase  motors  for  cotton  mill  work,  under  guar- 
anteea  as  to  regulations  and  other  engineering  requirements 
that  were  unusually  severe.  The  apparatus  fulfilled  all 
guarantees,  and  liasljoen  in  successful  operation  ever  since. 

In  IWl  wo  su|>plied  thi-  Edison  Illuminating  Co.  of  New 
York  with  two  80<)  Kw.  direct-<"ouplcd  low  tension  lighting 
generators  for  tise  on  the  three-wire  system.  These  have 
been  so  satisfactory  that  during  the  post  year  two  more 
have  been  ordered  anil  installed.  These  machines  are  the 
largest  generators  of  their  kiml  in  the  world,  each  having  a 
capacity  of  10,000  16-candle-power  incandescent  lamps,  or 
32I0OO  lamps  for  the  unit. 

We  have  also  supplied  the  Carbonindum  Company  and 
the  Carbide  Manufacturing  Compony  of  Niagara  svith  what 
are  undoubt»'<lly  the  largi>st  electrical  transformers  in  the 
world.  The  transformer  sold  to  the  Carl>orundum  Comiiany 
is  of  8.30  Kw.  caiiacity  (1.113  H.P.),  and  is  u-sed  for  the  pro- 
dui-tion  of  carborundum,  the  new  substitute  for  emery. 
Tlie  transformer  supplied  the  Carbide  Conii>any  was  but 
slightly  smaller  in  sixe  and  is  for  the  proitiiction  of  the 
oawiom  carbide  which  is  used  in  the  manufacture  of 
acetylene  gas. 

In  general  the  denian<l,  as  indioated  by  many  of  the  in- 
stallations mentioned  above,  has  been  for  a  largely  increased 
size  of  electrical  unit,  whether  of  generator,  motor  or  trane< 
former.  While  a  few  years  ago  a  generator  of  200  H.  P.  waS 
considered  large,  we  hive  built  during  the  jiast  year  or  had 
on  order  Feb.  1st  some  30  generators  of  1,000  H.  P.  and  over. 

The  a<lvant.ige  to  our  ciLstonnTH  in  this  change  to  large 
units  and  particularly  to  generators  couple<l  directly  to  the 
engine  nhaft  is  strikingly  illustrated  in  the  case  of  one  of 
our  largest  Street  Railway  cu.stomers  which  has  recently 
replace<1  generators  of  the  "belted  type  of  400  kilowatt  eacli 
witlnli  I'led  ap|>aratus  of  an  avi«rage'of  about  1..S00 

kilow.i  ihendiy  increasing  the  cajiacity  of  their  prin- 

■•!•  ■' -  ■' ■•■ ■•!;;  its  size  from  7,200  kilowatts 

!  .  |)er  cent. 

'     -       _  _  ug  protected  by  patents  as  far 

as  poseiide,  U2  appiicatioiis  for  Letters  Patent  having  been 
filed,  covfrini;  all  branches  of  our  business,  and  91  Letters 
V  >  our  engineers  and  assigned  to  the  Comiiany 

'  I  vear. 

Ill  '  '  '"  '  '"  "tc  of  the  factory  managers 
and  tl  ill  of  our  engineers  de- 
serve .-,i;.^..i V.    jifctfully  submitted, 

E.  W.  Rice,  Jr.,  Third  VicePretidtnt. 
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REPORT  OF  2nd  VICE-PRESIDENT. 


Schenectady,  N.  Y..  April  18,  1896. 
<J,  A.  Coffin,  Esq..  President  Oene-al  Electric  Company: 

SiR—Tht"  Balance  Sheet  and  Statement  of  Profit  and 
JOSS  herewith  transmitted,  include  the  assets  and  liabili- 
des  and  profit  and  loss  accounts  of  the  Edison  General  Elec- 
tric. Edison  Electric  Light  and  Thomson-Houston  Electric 
Compjinies  (which,  for  convenience  of  book-keeping,  are 
consolidated  with  those  of  the  General  Electric  Company) 
at  January  81.  18M  ;  and  when  "  the  Company"  is  spoken  of 
in  the  following  explanations,  all  the  above-mentioned  cor- 
porations are  incluaed. 

It  may  be  here  stated  that  all  losses  have  been  written  off 
as  soon  as  ascertained  and  that  no  anticipated  profits  have 
been  taken  into  account. 

A.8BBT8. 
PATENT8  AND  FRANCHISES. 

Prevlou*  Auuaal  Reports  oarrlpd  those  at f  8,159,284  02 

DuriuK  tlic  year  tlicro  was  oxpcuded  (or— 
OapltaliziiK  ruture  royiiUloa,  patent  litigation  expenses 
anil  aeqiiirliig  new  patents 

Total  Patent  account  at  end  of  year 

Now  Written  off  to  ProUt  and  Loss 


433,361  02 


REAL   ESTATE. 


$8,592,625  04 

.'592,625  04 

I>eavlng  the  patents,  franchises,  good  will,  etc.,  of  the    

Co.  sUtndlng  on  Its  books  at  the  date  of  thU  report  —  if8,000,000  00 

Future  royalties  were  capitalized  by  cash  payments  which 
might  properly  be  carried  in  a  suspense  account  and  charged 
off,  from  time  to  time,  as  the  goods  subject  to  the  royalties 
are  shipped;  but  the  entire  amount  has  been  written  off  to 
the  year's  Profit  and  Loss.    They  were  as  follows: 

I,  All  future  payments  to  the  estate  of  Charles  J.  Van 
Depoele,  under  contracts  with  the  Thomson-Houston  Com 
panies  to  pay  royalties  during  the  life  of  the  Van  Depoele 
patents — a  future  period  of  approximately  fifteen  years. 

U.  All  obligations  to  make  further  payments  upon  the 
Henry  Railway  Patents,  under  contracts  between  .John  C. 
Henry  and  the  Thomson-Houston  Electric  Company,  and  a 
license  to  use  those  patents  without  payment  of  future 
royalties. 

The  above  settlements  cover  full  releases  to  the  Company 
and  its  allied  companies  from  all  claims  to  date. 

lU.  A  full  settlement  with  Mr.  Edison  of  all  claims,  under 
his  contracts  with  the  Edison  Companies,  against  the  Com- 
pany or  any  of  its  allied  companies. 

FACTORY  PLANTS. 

This  account  represents  the  lands,  buildings,  machinery, 
tools,  appliances,  etc.,  of  the  Factories  at  Schenectady,  New 
York,  Lynn,  Massachusetts,  and  Harrison,  New  Jersey. 

The  real  estate  amounts  to  over  70  acres  and  the  total  fac- 
tory floor  space  of  all  three  factories  is  approximately  1,350,- 
OOO"  square  feet.    All  are  free  from  mortgage  or  other  Uen. 

These  plants  being  a  permanent  investment,  all  expendi- 
tiues  for  their  maintenance  and  repairs  are  charged  to  oper- 
ating expenses.  The  cost  of  all  additions  to  the  plants  has 
been  more  than  offset  by  regular  allowances  charged 
monthly  to  operating  expenses  to  provide  for  all  deprecia- 
tions. In  addition,  large  reductions  have  been  made  at  the 
close  of  each  fiscal  year,  for  the  iiurpose  of  writing  this  ac- 
count down  to  replacement  value;  and  this  end  is  now  ac- 
complished. 

The  book  value  of  these  three  Plants  at  January  31, 
1893,  the  date  of  the  first  Annual  Report,  was  (See 
below) $3,968,528  21 

A  summary  of  the  changes  in  this  account  since  then  is 
worthy  of  attention. 

Coat  of  Written  off  for 

additions.  depreciation. 

•Lands  and  Buildings.    $288,58100  $231,487  64 

Machinery  and  Tools..      999,347  77  1,003,855  21 

Patterns  *  Drawings.       177,644  23  447,876  64 

Sundry  Aooounta 48,63161  321,51133 

Totals $1,514.204  61       $2,004,':  30  82 

Amount  written  off  In  three  years,  over  and  above  all 
maintenance,  repairs  and  additions 

Book  value  of  Faotory  Plants  at  January  31, 1896....     $3,468,002  00 


490,526  21 


The  above  additions  represent  cash  expenditures  and  pro- 
Tided  about  33  per  cent  increased  capacity  of  output. 

All  depreciations  liave  been  written  off  to  Profit  and  Loss. 
SnuujiRiEs  OP  Factory  Plants. 

Fob  Kacii  Plant—  Jan.  31,  1893.    .Ian.  31, 1896. 

Scheneetady  Faotory $2,215,364  17    $2,135,000  90 

Lynn  Factory 1,280,980  12      1,038,000  80 

Lamp  Factory 462,183  92         295,000  30 

Totals $3,958,528  21    $3,468,002  00 

,  FOB  ALL  TaSEK  Plants—  Jan.  31, 1893.    Jan.  31, 1896. 

I«nd8  and  BuildlnKs $1,742,906  64    $1,800.00000 

Machinery  and  Tools 1,672,507  44      1,668.000  00 

Patterns  and  Drawings 270,23341  100 

tSimdry  Accounts 272,880  72  100 

Totals $3,958.628  21    $3,468.00200 


(OTIIKR  THAN  FACTORS  PLANTS). 

Exclusive  of  the  investment  in  the  Edison  Building,  44 
Broad  Street,  New  York  City,  this  account  represents  sundry- 
pieces  of  real  estate,  mostly  improved  and  rented,  taken  at 
various  times,  chiefly  in  payment  of  debts.  All  can  be  sold 
without  detriment  to  the  business  of  the  Company,  when 
opportunity  offers. 

During  the  year  a  large  factory  covering  five  lots  on  the 
corner  of  Avenue  B  and  Seventeenth  Street,  New  York  City, 
was  acquired  from  the  General  Fixture  Company  in  part 
payment  of  a  debt. 

STOCKS   AND    BONDS. 

In  Schedule  A,  annexed  hereto,  are  described  the  Com- 
pany's Stocks  and  Bonds. 

Those  having  a  market  value  are  carried  at  slightly  under 
the  price  of  recent  sales.  The  book  values  of  those  not 
readily  salable  have  been  fixed  after  making  inquiries  of 
the  officers  of  those  companies  and  of  Banks  and  others  in 
the  cities  where  the  properties  are  situated. 

I  believe  the  aggregate  book  value  of  these  Stocks  and 
Bonds  is  not  in  excess  of  their  present  value. 

Included  in  Schedule  A  are  Stocks  and  Bonds  of  various 
Companies,  amounting  to  $3,897,103  30,  at  par.  The  present 
value  of  these  is  doubtful  and  their  future  value  speculative. 
They  are  therefore  carried  at  a  total  book  value  of  only  $96, 
being  one  dollar  for  each  lot;  but  it  is  not  unlikely  that  in 
time  a  considerable  amount  may  be  realized  from  them,  for, 
as  shown  on  page  783,  the  amount  realized  during  the  year 
from  sales  of  securities  similarly  valued  was  $41,646  77. 

There  are  also  Stocks  of  twenty-four  underlying  and  other 
manufacturing,  selling  and  patent-owning  corporations  of  a 
total  par  value  of  $40,6.54,900,  which  must  be  held  until  those 
corporations  are  dissolved.  They,  too,  are  carried  at  $1  for 
each  lot,  in  all  §34^the  difference  between  this  sum  and 
their  original  cost  being  carried  in  the  Patent  account  or 
vrritten  off  in  Profit  and  Loss.  Included  in  these  is  the 
Company's  entire  holdings  cf  .Stock  of  the  Brush  Electric 
Company,  of  Cleveland,  which  were  carried  last  year  at 
$351,506  63.    (See  page  784.) 

NOTES    AND    ACCOUNTS    RECEIVABLE. 

The  face  of  notes  and  accounts  receivable  at  the  date  of 
the  First  Annual  Report  was  about  $16,000,000.  During 
three  years  of  persistent  work  the  collection  of  this  debt  has 
progressed  a&  satisfactorily  as  was  possible  under  the  cir- 
cumstances, and  another  year  will  probably  result  in  the 
conclusive  liquidation  of  most  of  the  remaining  old  indebt' 
edness. 

There  was  included  in  the  debit  balance  to  Profit  and  Loss 
at  the  end  of  the  last  fiscal  year  an  allowance  (for  estimated 
depreciation  on  specific  notes,  accounts  and  local  Lighting 

and  Street  Railway  properties  owned)  amounting  to $2,457,625  98 

Of  this  there  has  been  used  in  effecting  settlements  dur- 
ing the  year 1,419,576  36 

Balance  of  such  allowance  remaining  before  closing 
the  books $1,038,049  63 

Some  old  matters  were  not  suflSclently  de- 
preciated and  for  these  there  Is  now  added 
to  the  above  a  further  allowance  of $152,882  79 

An  allowance  Is  also  added  for  possible 
losses  on  new  business... 216,346  79 


MnoludM  $20,000  paid  for  about  five  acres  of  land  acquired  by  the 
Sobaneotady  Faotory,  whose  real  estate  now  amounts  to  nearly  44 
acres.  ^ 

t  Include  office  fumltnre,  horses  and  trucks,  shop  fixtures,  benches, 
•team  fitting  for;heatlng  system,  etc.,  etc.  ' 


369,229  58 

Specific  allowance  now  standing  to  provide  for  losses  on 
notes,  accounts  and  local  properties  owned $1,407,279  20 


The  amount  realized  over  and  above  their  book  values  on  all  depreci- 
ated notes,  accounts,  etc.,  during  the  year  was $473,458  68 

The  depreciation  has  been  Increased,  as  above 369,229  58 

Over-allowance  last  year $104,229  10 

The  total  amount  now  due  the  company  by  customers  is 
as  follows: 


FaceYalues. 

Current  notes $1,522,178  46 

Current  accounts 2,910,443  41 


Old  debts  which  are  being  liquidated  as  speedily  as 
possible— not  including  "Dollar"  Notes  au'l  Accounts; 

Notes $1,371,561  59 

Accounts 494,176  70 


Due  from  local  Lighting  and  Street  Railway  properties 

owned  by  the  Company 

New  Orleans  Investment 

The  Brush  Electric  Co  

"Dollar"  Notes  and  Accounts 


Face  Yaluet 
$4,432,621  87 

1,865,738  29 

516,304  65 
1,431,4  69  83 

479,755  78 
2,432,860  88 


Total  face  value $11,158,75130 

All  are  carried  in  the  Balance  Sheet  at  a  value  of  $6,584,- 
133  30.  I  believe  this  estimate  of  their  realizable  value  is  a 
fair  one. 

The  above  total  of  $11,158,751  80  is  divided  between  Notes 
Receivable  and  Accounts  Receivable  as  follows: 
Notes  Receivable. 

There  are  on  hand  notes  of  812  makers,  of  which  there  are 
only  58  makers  of  notes  for  $10,000,  and  over. 

They  are  classified  as  follows: 

Good  Notes—  Face  Taluex.  Face  Values.    Book  Values. 

Short  date,  active $663,515  33 

Longdate,  slow 858,663  13 

$1,522,178  46 

Old  Notes 1,371,561  59 

Total $2,893,740  05 

All  these  notes  are  carried  at  a  book  value  of $2,107  168  69 
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Aococxts  Bkckivablk. 
What  are  described  above  as  current  accounts 
compriae  about  4,0)10  Jebit  balances,  mostly  for 
oomparatively  small  amounts  against  customers 
who  make  monthly  settlements.  The  excejv 
tions  are  for  large  contracts,  final  paj-ments  on 
which  are  not  yet  due.  Including  these,  there 
are  bat  106  onstomers  owing  in  excess  of  $5,000 
each,  on  open  account. 

The  accounts  receivable  are  classified  as  fol- 
lows: 

Fae*  Valutt, 

Hew  OrlMiu  iBTWtaieBt 91,431.489  83 

The  Bnuli  EtooMe  Co 479.755  79 

HoBdry  deMera: 

Oamot  mauer* 2,910.443  41 

OUmatters 494,176  70 

Total »5.815.945  72 

AU  tbeae  aeeounta  are  earttod  at  a  book  value  of 4,132.743  19 

Local  PBorE>Tir.s  Ow>bd. 
From  various  cati'*^''  "•■'"'•'•«>iiv  >qking  over 
the  properties    for  i>y  owns 

twenty  concerns  oi»' I  i^m  Light- 

ing Plants  and  Street  Railways.  The  total  face 
amount  due  the  Companv  on  open  account  from 
sach  OMioenis  is  ISlO.im  (t5.* 

TbeeoaeeoaBtsataearrtedatabookraliieot 853,77543 

"DoiXAa"*  Mores  a«d  Aoi:ouim. 
Old  notes  and  accounts  receivable  of  4S8 
debtors  (whoae  face  indebtedness  aggregntee 
tt.4»,880  88)  which  have  all  been  writ^  oB  to 
Profit  and  Loss  except  the  nominal  book  value 
of  line  dollar  for  each  debtor.  They  will  be 
liquidated  as  rapidly  as  possible. 

Tkese  are  canted  at  a  total  book  value  of 43800 


TMalamonator  book  value •a^Sai.ISSSO 

BUMMABT. 

Total  appraiaed  or  book  vain*  of  all  notes  aad  seiwali 
rseeivable  as  ihowB  on  Uie  balaaee  iheet •6.584.123  .10 

Allowanoe  for  possible  losses : 
Ob  BOlaa,  aeeooala  aad  loeal  Proparttea 

.•1,407.S7B90 


Oa  •<  Dollar"  Itotea  aad  AaeouaU 3.4M.4a4  Sj 

Halfofsprrlal  Allowaaee 7S«.9tSMt 


4.^74.838  00 


Total  face  valae  aa  above. 


.flI.l&8.7SI  30 


Haw  OauuBa  iKvamnurr. 

Arrangements  have  been  made  to  aellthe  Company 'sclaini 
Hied  with  the  Receivers  of  the  Fort  Wayne  Electfic  (k>m- 
pany,  mentioned  in  the  fawt  Annual  Report,  and  to  receive  in 
payment  therefor  variotii  securities  of  tne  Louisiana  Klm-tric 
Licht  and  Edison  RIeotrio  OonupMiies  of  New  Orleans. 

The  effect  of  thin  exohftBM  la  to  aoqoire  in  lira  of  an  un- 
psodnctive  ilebt  of  unoertain  value  an  latest  Hunt  which 
may  iiltimstely  yi<>l<l  a  fair  return. 

In  addition  t'oNuch  ite<ruritiea  received  for  the  Fort  Wayne 
account.  oth>-r  seciuities  of  thoae  oompantea  have  been  pur- 
chased with  (twh. 

CASH. 

It  has  not  been  neceasanr  to  borrow  money,  nor  liax  the 
Company's  credit  been  used  during  the  ^eareitner  by  imuing 
notee,  endorsing  customeM'  paper  for  cluwount  or  lending  iti< 
name  in  any  way  to  allied  oompanies  or  others. 

1  he  average  cash  balance  donng the  jrewr  hae  been  $57H,0O0 
and  all  purdsaaea  daring  the  year  have  oeen  pkid  for  in  cash. 

O'LLtcnoss. 
The  losses  actually  incurred  through  bad  debt*  on  husi- 
nesa  t^ken  during  the  year  luivi-  been  rew  and  unini|M>rtant  : 
but  to  provide  against  puasible  losses,  rebates,  etc..  un  un- 
colltHTtea  aocounta  and  notes  of  the  year's  boaineaB  an  allow- 
an'-'<  nf  p:\9,fM  79  (See  page  783>  has  been  made. 

'igall  cash  receivfd  for  notes  which  matured  dur- 
I  I  r,  and  excluding  aUo  all  renewal  not«s — the  col- 

ir-rii'irH  rrom  customeTB  on  aocoants  receivable  and  on 
account  of  contracts  ("  Work  in  Piogiess  ")  were  as  follows : 

Prr 
Otnlmg*. 

Ca»li  «lt,OOA,82038  83-67 

l»0««a , 1,8S8, 10690  14-84 

■seofUiastPan .^ *79.e:<7.'M)  s-oo 

ToUl ..•13.188.98158         100-00 

SSSHnder  some  old  contracts,  securities  were  taken  from  aus- 
tomers  in  part  payment  of  apparatus  delivered  during  the 
year,  as  follows : 

_      ,  Par  riUue. 

Beads  (ouOorttralBeeMid  for  miute  dellrerr) $359,000  00 

«o*ks 18,837  50 


.  •37.5,837  50 


«  See  pace  784. 

la  addition  la  Ihl*  IndeMeineea  the  ('•nnpanr  bold*  •eoni1tl>>*  of 

-')  loeal  Prnpewlea  aa  fbUowa: 

moeka.  Par  value....  •377,000,    Rook  raloe....  •78,680  72 
Boad*.  Par  valne...      89,000,    Book  raloe. .. .    30,50100 


Sales  of  Assets. 

Pursuant  to  the  policy  announced  in  previous  Annual 
Rejjorts,  various  securities  and  other  assets  which  it  was  not 
desirable  to  hold  permanentlv  have  been  sold  during  the 
year.  The  cash  thus  receivecf  was  placed  in  a  special  fund 
and  together  with  about  .S^JOO, 000  ailditional  money,  obtained 
from  the  collection  of  old  notes  and  accounts,  was  expended 
to  protect  and  improve  exLsting  investments,  about  $450,000 
being  used  in  connection  with  the  New  Orleans  investment. 
None  of  the  money  realized  from  the  sale  of  assets  was  re- 
quired for  the  current  business  of  the  Company  during  the 
year. 

The  following  statement  shows  the  result  of  securities  sold: 

Par  ralue.  Book  ra/ue.  Sold  for 

$783,490  00        •167,858  50         •627,-27t  53         $159,419  03  profit 

423,710  00  8  00-  41.646  77  41,640  77    do 

152,630  00  46,189  19  38,475  16  7,714  03  loss 


•1,350.820  00        •514,053  69         •707,399  46         9193,345  77  proflt 

*  Carried  at  9\  00  for  eaoh  lot. 

Besides  stocks  and  bonds,  the  principal  asset  sold  was  the 
Schuyler  Factory  at  Middletown.  Connecticut. 

WORK  IN  pao<;Ei':»a. 

This  aoeonnt  n-preeenta  expenditures  to  date  for  lalmr. 

material,  cto..  on  285  InstallatloiiH  In  prorresa •1,406,28177 

lieaaDarttal  parmants  thereon,  received  onoer  the  terms 

of  tne  eoBtraots  aa  work  progreaaed 444,875  39 

Balance •981,38638 

— :j 
None  of  the  estimated  profit  to  be  derived  from  these 
installations  is  included  in  the  year's  Profit  and  Loss. 

.  rSA-EMTORlES. 

Tlu-.Hc  n<  counts  represent  raw  materials  and  goods  manu- 
factiirrcl  and  in  process  of  manufacture  at  the  Factories ; 
manufactured  goods  in  store-rooms  of  L<x-al  Offices  and  on 
con.signment ;  ofBce  furniture,  etc..  in  the  General  Office 
and  in  all  Local  Office.s :  tools  and  nmterials  in  local  re]mir 
shops,  and  also  shipments  in  transit  to  local  store-rooms.  All 
have  been  countea  and  valued  item  by  item. 

AT  Factokiss. 

The  raw  materials  on  hand  are  commodities  not  liable  to 
violent  fluctuations  in  value. 

The  amount  of  uiitertal  in  process  and  tinLshed  apparatus 
on  liand  is  the  average  amonnt  required  for  current  needs, 
and  reprcaonts  about  foar  months  output,  which  is  not  ex- 
oeeeiveat  this  time  of  year,  considering  the  nature  of  the 
busineas. 

Raw  materials  have  been  valoed  at  the  market  prices  pre- 
\-ailingon  January  81,  1898;  partly  finisl^  apparatus  at 
c<i«t  of  latM>r  and  material ;  active  selling  finished  apparatus 
at  factory  cost  :  inactive  or  alow  selling  apiHiratus  at  not 
over  .'yi  |ier  cent  of  factory  cost,  and  ol>soli-t<-  a|i|>aratus  at 
scrap  value. 

At  Local  Owicbs. 

All  furniture,  fixtures,  tools  and  instruments  of  the  Oen- 
eral  Oflicc  and  of  all  L(H;al  Offices  and  Repair  .Shops  are  in- 
cluileil  here. 

The  finished  apparatus  and  supplies  in  the  different  local 
sUire-roouut  of  the  company  were  classified  into  active,  in- 
active and  obsolete  stock:  active  stock  is  inventoried  at 
factory  cost ;  inactive  stock,  i.  e.,  all  apparatus  and  suj)plies 
which  have  depreciated  in  market  value  and  are  slow  sell- 
ing, but  which  nave  a  salable  value  at  50  per  cent  to  75 
(ler  cent  of  fa<-tory  cost;  and  obsolete  stock  at  st^rap  value. 

Figured  on  the  alxive  Imsis  theae  inventories  showed  a 
shrinkage  of  $101, lUl  43,  wliich  has  been  written  off  as  a  loss 
for  the  year. 

Uoods  are  taken  in  and  nut  of  Local  Office  inventories  at 
factory  coat,  and  the  bulk  of  the  above  shrinkage  is  due  to 
factory  coats  at  January  :U,  1H96.  beint^  lower  tlmn  at  Janu- 
ary 81,  1895;  and  the  remainder  to  writing  down  slow  sell- 
ing apparatus. 

('o!l<<Iii<<MtVnt. 

Finished  sp|uratus  for  novel  uses  has  been  delivered  to 
vanouH  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  this  account  represents  such 
contingent  sbms.  and  the  renminder  represents  ap|>aratU8 
being  exhibited  in  public  expositions  or  loaned  to  regular 
customers  for  tein|K)rary  use  by  them. 

AH  the  above  apiwrstna  Is  charsod  to  this   account  at 

fartonr  cost  at  atotal  of $129,906  71 

Un  whlcB  there  Is  an  allowanoe  for  depreoUtlou  by  iiae  of      43,136  48 

Net  book  value  nt  eonslipimenta •88,770  25 


•44M,000 


•109,181  73 


htkHlLlTIKS. 

The  ('onipany  Iws  no  Note  Payable  outstanding,  nor  is 
any  paper  l>earing  the  Conijiany's  endorsement  under  dis- 
count. 

ACORURD  IBTERKflT  ON  DEBENTURES. 
TIlis  account,  as  its  name  implies,   is  the   full  amount  of 
interest  accrued   to  January  31,   1806,   on   the   Company's 
18,750,000  outstaniling  five  |jer  cent  gold  coupon  Debentures. 

ACXOUKTS  PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  81,  1890.  when  the 
cash  was  $879,685  75,  tin-  unpaid  vouchers  on  hand  amounted 
to  only  $34,348  30,  and  none  of  these  was  due  under  the 
terms  of  porcliase. 
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The  amount  of  Accounts  Payable  shown   in   the  balance 
sheet,  $428.1.j2  78.  represents  exjienditures,  bolon<;ing  to  the 

Sear,  vouchered  between  January  31st  and  March  10th,  the 
ate  of  closing  the  general  books.  The  amount  of  vouchers 
•which  have  to  be  carried  over  in  this  way  monthly,  owing 
to  keeping  the  books — other  than  the  cash  book — oiien  a 
sufficient  time  to  include  expenditures  of  a  particular  month 
In  that  month,  is  usually  about  $500,000. 

PROFIT  AlfD  LOSS. 
LIQUIDATION  OF  OLD  MATTERS. 
The  cost  of  thp  3-pnr"8  llciulclation  of  oUl  matters  w.is —      f  521,209  82 
Additinunl  uUowauceg  fur  depreciation  on  notes,  ac- 

»counta,  etc.     (!<ee  pauc  782) 369,229  58 

WritlUK  down  the  entire  holdings  of  the  Stock  of  the 
Bnuh  Electric  Co.  to  tbe  nominal  value  of  one  dollar.        351,505  03 

"$1,244,945  03 
Appreelatlon  of  total  book  value  of  all  Stocks 

aud  liiiiids.  upon  reappraisal  at  Jan.31,'»(i.^7,988  42 
Prollt  on  .SetlUnnents  of  old  notes,  accounts, 

etc.     (Seepnge782) 473,458  68 

Profit  on  sales  of  Stocks  and  Bonds.    (Sec 

page  783) 193,345  77 

"  714,792  87 

Jlet  loss  on  liquidation,  now  charged  to  the  $2,000,000 

Special  Allowance  of  Januarj- 31, 1895 $530,15216 

BUSINESS  OF  THE  YEAR. 

Gross  earnings .• $13,315,667  12 

Gross  expenses 11,910,240  26 

$1,405,426^ 


Deduct— 

Intereston  del)enturcs $437,500  00 

Less  Interest  and  discount,  and  interest 
and  dividends  received  on  securities 
owned 421,040  60 


16,459  40 

Profit $1,383,967  46 

Deduct  amounts  written  off- 
Patents  and  franchises $159,264  02 

Factory  plants 322,.S39  43 

Other  real  estate 29,718  52 

511,321  97 

Bednotion  of  the  deficit  of  previous  years $877,645  49 

ALLOWANCE  FOR  POSSIBLE  LOSSES. 

In  addition  to  the  specific  allowance  for  losses  on 
notes,  accounts  and  local  properties  owned.  (See 
page  782) $1,407,279  20 

And  to  the  allowance  for  depreciation  on  consign- 
ments.   (Seepage  783). 43,136  46 

There  remains  standing  in  protlt  and  loss  the  unused 
balance  of  the  $2,000,000  special  allowauee  made 
.arbitrarily  at  the  end  of  the  last  fiscal  year  to  take 
care  of  old  obligations  aud  possible  losses,  viz "1,469,847  84 

Making  a  reserve  or  guaantee  fund  (included  in  the 
dettdt)  of $2,920,263  50 


*  One-half  of  last  year's  Special  Allowance  was  th»n  arbitrarily 
deducted  from  the  book  values  of  notes  and  accounts  receivable  and 
local  plants  owned,  and  one-half  from  the  book  value  of  stocks  and 
bonds.    This  $1,469,847  84  is  similarly  apportioned  this  year. 

Respectfully  submitted, 

.J.  P.  Okd,  3'1  Vice-President. 


CONSOLIDATED  BALANCE  eifEEX  OF  .TANUARY  31,  1800. 

Patehts  and  FRANcmsES '. $8,000.000  00 

Factokv  Plants 3,468,002  00 

Real  Estatk  (other  than  factory  plants): 

Edison  Building,  N.  Y.  City $412,584  63 

Less  mortgage  thereon 200,000  00 


Other  real  estate. 


$212,584  03 
241,00000 

$453,584  63 

Stocks  and  Bokds  (see  Schedule  A) 5.479,332  23 

Notes  AKo  AccocNTS  BECsrvABLE 6,584,123  30 

Cash 

WoBK  T.\  I'liOORESS $961,386  38 

1.NVKNTOUIE8: 

At  Factories $3,418,572  60 

At  Local  Offlees 714,.540  81 

Oonsignment* 86,770  25 

4,219,883  60 


12,517,04016 
879,685  75 


PilOFITAND  Loss. 


5,181,270  04 
13,917,071  48 


$43,903,069  43 


_  Liabilities. 

OAPriAL  Stock: 

Common.. $30,460.000  00 

Preferred 4,2."j2,O0O  00 

6  Pek  Cent  Gold  Co up<  in  Debentures. 

AccRDBD  Interem  Co  D::2::-Tcaz.s $72,010  03 

Accounts  Pavablk 428.152  78 


$34,712,000  00 
8,750,000  00 


501 .009  43 


$43,003,009  43 


CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT  OF  JAN.  31,  1800 
Expenses. 

Co.stof  Goods  Sold $9,860,216  09 

General,  Patent  and  Legal  Exp.  &  Ta.tcs.   1,899,040  99 

$11,759,857  08 

Sundry  Los.ies 27,178  31 

Depreciation  on  Inventories 101,19143 

"  "   Consignments 22,013  44 

• 150,383  18 

Interest  on  Debentures 437,500  00 

$12,347,740  26 
Balance  carried  down— Profit  of  the  Year 1,388,967  46 

13.736.707  72 

Balance  January  31. 1895 $14,794,716  97 

Written  off— Factorv  Plants $322,330  43 

"     Other  Real  Estate 29,718  52 

"        "     Patents  and  Franchises 159,264  02 

511,32197 

$15,306,038  94 

Earnings. 

Sales $12,730,058  07 

Royalties  and  Sundry  Profits 5.S5,009  05 

$13,315,667  12 

Interest  .ind  Dividends  received  on  secu- 
rities owned 320.266  54 

Interest  and  Discount 100,784  06 

421,040  60 

.-J.<36,707  72 

Balance  brought  down $1,388.967  46 

Balance  January  31, 1896 13.917,07148 

$15,306,038  94 


8t.  Joseph  &  Grand  Islaad  RR.—iteorganization  Plan.— 
The  reorganization  committee,  F.  P.  Olcott,  Chairman,  has 
called  a  meeting  of  the  holders  of  certificates  representing 
first  mortgage  for  May  la.  nr.  tn8  office  of  the  (Jeatral  Trust 
Co.,  to  act  on  the  reoreaniaation  plan,  below  described.  The 
committee  believes  that  the  plan,  while  apparently  drastic, 
will,  upon  careful  study,  meet  with  approval.    They  say  : 

The  chief  causes  leading  to  the  extraordinary  decrease  in  revenue 
nave  been:  First,  an  almost  total  fiiUire  of  the  ojrn  crop  aloug  tbe 
llneof  the  road  during  1S91  and  1895;  secorul.  the  uaiversal  depres- 
sion of  trade,  and  third,  the  inability  to  operate  tU»  road  as  ai  iude- 
pendent  property.  To  meet  a  possible  recurrence  of  similar  condi- 
tions, your  Committee  have  been  obllgel  to  resort  to  what  at  first 
tlgnt  ml>;ht  seem  to  be  an  extreme  measure. 

It  is  oouflilently  l)elieved.  however,  that  with  normal  ooaditlins  the 
new  company  will  much  more  than  earn  Its  fixed  charges  while  on 
the  other  hand  good  crops  aud  prosperous  times  may  supply  dividends, 
so  that  the  adjustment  of  the  preseat  obli?atioDS  of  the  Com  >any  will 
enable  the  hoidiTs  of  the  securities  of  the  new  comiaiyto  secure  to 
Uiemselves  aU  of  the  not  reve  aue  that  will  arise  fram"  ths  operations  of 
Vie  company. 

New  Securities.— The  plan  provides  for  the  issuance,  after 
foreclosure  sale,  of  the  following  new  securities  : 
first  mortgage  60-year  gold  bonds  bearing  Interest  at  the 
rate  of  2  per  cent  per  anuum  for  three  years ;  3  p  w  cent 
for  five  years,  and  4  per  cent  thereafter.    First  oouoon 

P»?abl«  July  1,1897 ....$  1,000,0  JO 

Of  which  to  retire  existing  first  mortgage  bonds 3,500  000 

Beserve  for  use  of  new  company  (but  not  m^jre  than 

$100,001  to  b3  used  in  any  one  year) 500000 

Provision  to  be  mad')  for  an  increase  ia  mortgage  for  the  ' 
acqiilslilou  or  con-'truction  of  new  mlleag  >  at  not  exceed- 
ing $0,000  in  bonds  per  mile,  to  the  amount  of 1000  000 

/;ir«( /);-<-/erredS  per  ceil/ (nonoumulatlve)  stock 5  000  000 

eeconil itref.rrfxl  4  per  rent  (non-oumulatlve)  stock,  with  ' 

provision  and  privilege  of  Increasing  to  $5,003,000,  for 
acqnlsltlon  or  construction  of  new  mllcMe  at  the  rate  of 

not  exceeding  $9,0J0  per  mile  la  adaltioa  to  bonds 3.500  090 

Common  itoek 5,000,000 

ro/j/i(7ln(»:-It  Is  proposed  to  create  a  voting  trust,  retaining  oon- 
fl?lii"' .^"J* '"  P''5'?.'''S?  '^""^  ':"  *t®  years,  unless  the  first  pre- 
ferred st>ok  pays  full  dividends  for  three  ooaseoutive  years,  after 
Which  the  cont^d  sh.ill  rest  with  the  first  and  second  preferred  stocks 

?f»iru2  ir.'i!'."".'!'"'*^;  ",?  ""?"  ^® ',"  H""'^*"*f'  »''«'•  wlil«'>  a"  stocks 
■ball  be  entitled  to  a  fall  and  equal  vote. 

.   Exchange  of  Securities.-   Basis  of  exchange  is  as  follows : 


■ — Smlreceiee  new  lecunlles — . 

Pay        1st       1st  pre/.    2dpref.     Com. 

Old  securities-'  assesstn^t.  m'irt.       stock.         ti'-'-.      stock* 

1st  mortKasH  bonds 53%  6'j'^  ao%  .... 

2a  mortgage  Doaus ...     6%  ....  12%        100% 

Common  stock 3%         ....  6%  ....        10J%. 

Fixed  Charges. — The  fixed  annual  charge  at  preseat  are 
$420,000,  After  reorgaaizatioa  they  will  ba  for  first  threa 
years  (including  charge  on  $500,000  reserved  boads),  $3),000  ^ 
following  5  years,  $130,000  ;  after  8  years,  $'.61,000. 

Cash  Riqairements. — Prom  the  assessments  and  other 
sources  there  will  be  available  $-393, SOD,  of  which  will  be  ap- 
plied for  improvements  and  bettermsnts  im  nsdiately  required, 
$175,000 ;  reorganization  expenses,  inc'.uiing  commission  to 
underwriting  syndicate,  etc  ,  $175,000  ;  to  treasury  of  new  or- 
ganization abDut  $43,800.— V.  63,  p.  736. 

St.  Lonls  41toii  &  Terre  Haate  BR.— Illinois  Central  RB> 
— Deposit  of  Stock. — A.  majority  of  the  total  8to.;k  of  the  St. 
Louis  Alton  &  Terre  Haute  RR.  and  alsa  of  the  preferred 
stock  of  the  B  'lleyille  &  Southern  Illinois  has  been  d  ^posited 
with  the  United  States  Trust  Company  under  the  agreement 
dated  April  8,  1896.  (See  V.  63  p.  684  )  Farther  deposits 
should  be  made  with  the  United  States  Trusi  Company  on  or 
before  the  first  of  June.  See  advertisement  in  another  ool- 
umn.    V.  63  p.  684. 

St.  Louis  &  San  Franclgco  Ry. -Atchison  Topeka  &  Santa 

Pa  VLj.—Sale  of  'Frisco  Oo/isoZs.-— Preparatory  to  carrying  out 
the  agreemeat  reported  a  week  ago,  the  §5,530,000  of  'Frisco 
consols  owned  by  the  Atchisin  were  sold  at  auction  on  Tues- 
day and  bid  in  by  Eiward  Emg,  of  the  Union  Trust  Co.^ 
$35,000  of  them  selling  at  30,  the  remainder  at  25. 

D^ight  Braman,  a  holder  of  $105,000  consolidated  4  par 
o^nt  mortgage  bonds  and  plaintiff  in  the  suit  mentioned  ia 
V.  61,  p.  1013,  1063,  protested  against  the  sale  upon  the 
ground  that  the  bonds  sold  are  the  property  of  the  'Frisco and 
were  acquired  by  the  Atchison  property  through  fraud  and 
under  an  alleged  contract  the  consideration  of  which  failed., 
the  Braman  suit  regarding  the  illegality  of  these  'Frisco 
bonds  has  been  appealed,  but  the  similar  suit  brought  by 
Gary  &  Whitridge  has  been  withdrawn. 
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Depotiti  of  Contol.  i»  Called  for — The  holders  of  consolidated 
4s  ar<!  nquesied  by  the  Fitzgerald  reorKaoizatioa  commirtee 
to  deposit  their  bonds  with  the  Metcantll<>  Trust  Co.,  New 
York,  or  the  American  Loan  Sc  Trust  Co.,  Boston.  Five  per 
cent  is  payable  on  deposit  of  bonds  and  second  instalment  of 
5  per  cent  is  payable  July  15,  1896.  The  date  for  depjsit  of 
beads  expires  June  1 ;  75  per  oenc  of  the  b  jnds  hare  already 
aawnted  to  the  plan.  The  details  of  the  plan  were  published 
in  our  last  issue.  The  complete  plan  baa  not  come  to  band 
as  we  go  to  press. — V.  62,  p.  743. 

Seattle  L*ke  Ahora  *  Basteni  RK.— TVme  Limit  for  De- 
wmt$.  -  Holders  of  the  certiUoates  of  deposit  of  the  ilanhattan 
Trust  Company  for  first  mortKage  bonds  of  the  Seattle  Lake 
Shore  &  Bastem  Railroad  Company  are  notified  that  those 
certificates  must  be  stamped  as  assenting  to  the  plan  of  reor- 
ganizition  before  May  1,  h  the  mortgaged  properties  are  to 
be  sold  in  foreclosure  proceedings  on  May  16,  and  the  com- 
mittee cannot  protect  at  that  sale  the.  interest  of  any  bond- 
holder who  has  not  assented  to  the  plan.— V.  63,  p.  699. 

'8Moa«  >■«  Third  StroeU  PaaMafer  Ry.  (Philadelphia.) 
—Ditifiendt,  1896. — The  directors  havedecidol,  it  i«  reported, 
not  to  distribute  to  the  stockholders  the  increased  rentals  for 
1896  and  1897  provided  under  the  lease.  The  dividend  for 
1806  and  for  the  first  half  of  1897  will  be  S9  per  share  in- 
■tsad  of  $9  50.  the  balance  being  applied  to  the  payment  of 
the  debt  of  137,000  incurred  for  pavmg. 

Statea  Islaad  Electric  RR.— ATev  Mortgage  for  Extm- 
aion*. — ^This  company  has  authorized  a  first  cunsoli  dated  tLort 
gage  for  SS.OOO.OOO,  Guarantee  Trust  Co..  of  New  York 
trostee.  The  proceeds  from  the  first  mortgage,  which  is  f.>r 
fl,j.'SO,000.  were  used  to  construct  the  line  from  Port  Rich- 
mond to  Fort  Wadswonh,  about  18  miles,  and  to  purchase  a 
half  interest  in  the  Rtpid  Transit  Ferry.  Of  the  new  mort- 
aagp.  $1,250,000  will  be  reserved  for  tha  retirement  of  the 
Wats,  and  the  balaooe  will  be  used  tor  some  80  mflesof  exten- 
•ions,  it  is  proposed  toooastraciinto  the  interior  of  the  Island. 
The  new  booos  mature  May  1, 1046,  and  carry  5  per  cent  in- 
terest, payable  May  and  November.— V.  SO,  p.  lOSO. 

SyraeaM  Street  RR  — Syraeme  Caataliiatad  8tre«t  Ry. 
DtpotiU  to  Be  Reeriit-l  n// Hprfl  f7.— The  Raorganizalion 
Committee  of  the  Syracuse  Strt«t  Railroad  On.  has  extended 
the  time  for  the  deooait  of  secoritias  with  tbe  Ouaraniy  Trust 
Company  of  New  York  under  the  ptanof  reorgaoixatio'i  until 
April  27.  1896.  without  penalty,  after  which  date  deoosita  will 
b«  aooepted,  if  at  all,  on  terms  to  be  annooncsd.  The  eom- 
Baittae  controls  a  large  majority  of  the  bonds. — V.  62,  p.  614. 

Tireaty-Blgklli  *  Tweaty-Niatk  StreeU  CrMttowa  KR.— 
Metraptlitaa  Traettaa  r«.  (New  Tork  City.)— arraa{p«iaenf 
/or  0/xrr<jfton.— (vlwarJ  I^uterbach.  of  Uosdiy,  Lauterbsch 
ft  Ji^oaoa,  said  that  a  report  pnbiislMd  this  morninic  that 
tbeT«aaty-E«gbth  Street  Croaslowa  RUlroad,  which  has 
baen  oooatmcted  for  soose  tioM  but  not  opaoed.  had  been 
Isaaad  to  tiia  Broadway  ayadioata  for  a  loag  tmrn  of  ye^rs, 
was  not  troa.  Msgotiatioas,  however,  are  in  progress,  Mr. 
Lantarbach  said,  aod  are  practically  ooicluded,  by  which  tne 
road  will  be  operated,  but  that  it  will  not  be  wholly  <■  )n- 
trallad  by  tbe  Broadway  cable  roid  syndicata.— JNVio  York 
Amfoo  AmT,  April  II. 

j'braaositrv.— Tba  Central  Trust  Oo.  aa  mortgage  trustee 
has  hroogbt  sail  tn  foreclose  tha  flcst  mort(»gs  of  ISSS  for 
$500,000.-V.  62,  p.  548. 

Usited  StatM  Cordaxe.— .Mne  SwaWHes  to  be  i—H».i 
in  June.— The  reorganizttion  it  is  hoped  will  be  completed  so 
that  the  Dew  securities  may  b<>  baaed  by  Juoa  13.  The  new 
•acuritiss  to  be  siven  in  exobaa«a  for  the  old  oartiflcates  are 
shown  in  the  Isrmnms,'  SCfTLSKKsrr  — V.  62.  p.  831. 


— Messrs.  Redmond.  Kerr  ft  Co  ,  41  Wall  Strest,  offer,  on  a 
'  per  cent  ba*i«,  first  c 
ing  Brook  Water  Supplf  Company  of  Peonaylvania.  pria 


ft^  per  cent  ba*i«,  first  mortgage  3  per  c<!nt  gold  bon  Is  of  the 

AjMlng  Brook  Water  Supplr  Con 

cfpaJ    and    interest    payable  in    gold  ooin  at  the  on\<ua  of 


tba  New  York  Security  and  Truit  Company,  Trustee.  In 
their  advertisement  on  page  viii.  is  given  a  list  of  the  com- 
pany's dir<>ctors  and  some  interesting  statemtnls  relstiotc  to 
Its  business  and  earoiogs.  From  thrse  it  would  app«>ar  that 
the  coostitaent  companies  ooinpnsing  the  SprioK  Brook  (Jvin- 

Ciny  supply  water  to  over  800.000  peisons,  and  are  now  earn- 
g  a  good  surplus  above  charges,  which,  it  is  cl  timed,  will  bs 
very  largrlr  increased  as  a  result  of  combination,  aljustment 
of  rates  and  of  the  natural  Inoreasc,  "  which  durini;  the  last 
four  years  has  averaged  eleven  and  a  quarter  (ll.^i)  per  cent 
fwr  snnuin." 

—Tbe  Ontario  Mining  Compwiy  has  daelarad  dividend  No. 
901  of  10  cents  per  share  (|15.000),  making  113.333.000  paid  in 
dividends  to  date,  payable  April  80  at  the  office  of  the  trans- 
fer ageou,  Mrasrs.  Looosbery  ft  Co.,  Mills  Boildiog,  Trans- 
far  books  close  April  35. 

— tSOO.OOO  City  of  Boston  forty-year  bonds  are  advertised 
for  sale  by  Messrs.  Du  Moomb  ft  Jennison,  59  Wall  Street. 
The  advertisement  will  be  found  lo  our  Statc  a5D  Citt  Da- 
PAKTnirr. 

—Mr.  F.  t.  Lisman  aanoonoes  in  arother  column  that  he 
will  removti  April  27  to  the  JoLoson  Building,  30  Broad  St. 

—The  moiihly  itttsment  of  the  Credit  Lyonnais  will  be 
f»aad  ia  oar  advartialng  dapartment  lo-day. 


COMMERCIAL     EPITOME. 

FaiOi^T  NlOBT.  April  31, 1S96. 

The  Venezuelan  question,  as  it  involves  the  diplomatic  rela- 
tions of  the  United  States  and  the  British  Government,  came 
to  the  front  on  Wednesday,  oausini;  something  of  a  flurry  in 
London,  but  exciting  only  a  feeble  interest  on  this  side  the  At- 
lantic, because  it  is  very  generally  believed  that  the  matter  will 
have  a  peaceful  solution.  The  bill  to  consolidate  Ne  w  York  with 
its  principal  suburbs  has  passed  both  branches  of  the  Legisla- 
ture, and  when  approved  by  Governor  Morton  will  create 
a  Greater  New  York,  containing  a  population  of  more  than 
three  millions,  being  the  second  city  in  the  world.  The  weather 
has  continued  spring-like,  but  a  severe  frost,  damaging  fruit, 
is  reported  from  California.  General  trade  is  fair,  but  without 
feature  of  importance. 

For  lard  on  the  spot  there  has  continued  a  quiet  market, 
and  prices  have  further  declined.  The  close,  however,  was 
steady  on  some  recovery  from  bottom  prices  at  5'17^o.  for 
prime  Western,  4  S5c.  for  primeCityand  5-30c.  forrednod  for 
the  Continent.  There  has  been  no  trading  in  the  local  market 
for  lard  futures,  but  nominal  prices  were  quoted  lower  early 
in  the  week,  owing  to  continued  heavy  reaei;)t8  of  swine  at 
primary  points.  Subse<]uenlly  there  was  a  recovery  in  sym- 
pathy with  an  advance  la  the  Western  markets,  where  there 
was  some  Ituying  by  "shorts"  to  coviircontracu,  stimulated 
by  au  increased  demand  from  the  Continent,  closing  steady. 
itAiLT  ouiaaia  raioas  or  i^md  voriraas. 

mu.       Mm.     Am*.       WtA.     lAur.      An. 
Hay e.    S-17       S15       9-15       5-13       MS      B-SO 

Pork  has  liean  quiet  and  easier,  closing  at  t9OI0  35  for  old 
mess  and  $10(1110  35  for  new  do.,  $10  25@$10  73  for  fanUly 
and  $10  00i«$ll  BO  for  short  clear.  Cut  meats  have  been  quiat 
bat  steady  at  4^0^  for  pickled  bellies,  13^10  lbs.  average, 
A^e.  for  pickled  shoulders  and  St^^Oo.  for  pickled  hams. 
Bwf  has  been  quiet  at  $70$3  for  extra  mess,  $8  SO® 
$0  80  for  packet,  $0  5()a$ll  for  family  and  $140116 
for  extra  India  mess.  Beef  bams  have  advanced,  closing 
at  $15  30[a$16.  Tallow  has  further  declined,  dosing  with 
asles  at  S^c  Lard  staarine  has  also  declined,  closing  at 
5^^c.  Oleo-stearlne  has  been  unchanged  at  4^c.  Cotion- 
sevdoil  has  been  dull  and  unchanged,  closing  at  2U^(f33c. 
for  prime  crude  and  3SJ^9^}{c.  for  prim':<  reilow.  dutier 
has  further  declined,  but  the  close  was  steadf  at  10(9 14c.  for 
creamery.  Cheese  has  been  quiet  and  easier,  closing  at  6(3 10c. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  steady 
for  choice,  closing  at  ll@llt^c.  for  choice  Western. 

Demand  for  Brazil  growths  of  coffee  has  been  very  limited, 
but  prices  have  held  steady,  closing  at  13'Vc.  for  No.  7.  Mil(i 
graurs  have  been  in  demand  for  choice  su>ok,  and  prices  have 
advanced  to  16Vi^c.  for  good  Cuouta.  Standard  Java  unchanged 
at  33L(o.  There  has  bean  a  less  active  market  for  contracts, 
but  as  Europe  has  oootinaed  a  buyer,  prices  have  further  im- 
proved. The  oljae,  however,  was  easier  under  selling  by 
local  traders. 

The  following  were  the  final  asking  prices: 

Apru 12-8Se.  I  July 12  iSo.  i  Oct ...11-aSe. 

Wkj 12-90e.    Aas 12oOa    Nov ll-09e. 

June. 13-600. 1  Sept ll-eoe.  I  Dee ..10-S9«. 

Raw  sugars  have  been  quiet,  as  buyers  and  sellers  have 
been  apart  in  their  views,  closing  at  4  5-16(94*{c.  for  centrif 
ugsls  9e-deg.  tmt  and  3:>^03's'-  'or  89deg  test.  Refined 
sugars  have  sold  rather  sloirly,  particularly  during  the  latter 
part  of  the  week,  but  prices  have  been  steady.  Granulated 
was  quoted  at  5.i^o.  Teas  have  been  in  moderate  request  and 
steady.    Spices  tfrm.     Molasses  and  syrups  firm. 

Eantoeky  tobacco  has  been  firm,  but  owing  to  the  abtenoe 
o(  dasitablo  grades  the  business  transacted  has  been  smalL 
Seed  leaf  tobacco  has  been  quiet  but  about  steady.  Sales  for 
tbe  week  were  850  cases,  as  follows:  300  oases  1804  crop.  New 
England  Uavana,  7}{®16o.;  ISOoaaas  ISOScrop,  New  England 
Havana,  697c.;  50  cases  1892  crop,  New  England  Havana, 
30(i83c. ;  190  cases  1804  crop,  Sute  Havana,  9^1 3c.;  luO  cases 
1808  crop,  Zimmers,  10W&;  100  oases  1808  ciop,  Fennsylvama 
seed  leaf.  7(10c,  and  100  cases  ISOScrop,  Pennsylvania  Havana 
seed.  11018c.;  also  1,000  bales  Uavana  at  08o.@$l  10  and  800 
bales  Sumatra  at  40c.  @$1  60  In  bond. 

There  has  been  a  quiet  market  for  Straits  tin  and  prices 
hava  weakened  slighily  in  response  to  easier  foreign  advices, 
closing  quiet  at  18-30(918'35o.  Ingot  copper  has  been  dull,  and 
nominal  quotations  have  been  quoted  lower,  closing  at  10'75c. 
for  Ltke.  Lead  has  been  without  chant;e  and  steady,  closing 
at  8°0.V;.  for  domestic  Spelter  has  weakene<l  sliglitly,  but  the 
close  was  firm  at  4'0804'lOc.  Pig  iron  has  been  m.iderately 
active  and  steady  at  $lli418  30  for  domestic. 

Refined  petroleum  has  advanced,  clDsinj;  at  6'9.to.  in  bbls., 
4.4Sc.  in  bulk  and  7'83c.  in  oases;  crudn  in  hi>ls.  has  been 
nominal;  naphtha  unchanged  at  8c.  Crude  certificates  have 
also  advanced,  closing  at  $1  37  bid.  Spirits  turpentine  has 
continued  in  tn'xt  demand,  cloning  higher  at  20429t^o. 
Rosins  have  been  scarce  and  hieher,  closing  at  $2f3$2  10  for 
common  and  good  strained.  Wool  has  been  in  limited  re- 
quest and  steady.    Hope  have  been  quiet  and  unchanged. 
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COTTON. 

Friday  Nioht,  April  24,  1896. 
The  Movkment  of  the  Crop,  as  indicated  br  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  toSil  receipts  have  reached  54,656  bales, 
against  40,076  bales  last  week  and  57,967  bales  the  previous 
w«ek,  making  the  total  receipts  since  the  1st  of  Sept.,  1895, 
4,975,623  bales,  against  7,587, 8d0  bales  for  the  same  priod  of 
1894-5,  showing  a  decrease  nnoe  Sept.  1, 1893,  of  3,61  e,367  bales. 


JUceipti  at— 


Galveston 

Tez.  Cltr,  Ae. 
New  Orleikng... 

KobUe 

Florida 

Savannah 

Bnmsw'k,  &c. 
Charleston 

Pt.  Boyal,  Ac. 
Wilmington 

Wash'ton,  &e. 

Vorfolk 

West  Point 

N'port  v.,  Ac. 

Kew  York 

Boston 

Baltimore 

FhUadelpli'a,Ao 

Tot'lR  this  week 


Sat, 


168 

643 
833 

1,131 

446 

36 

353 


1,241 
6S4 

231 


Mon.      Tuet.      Wed.     Thur$.     PH. 


2,034 

3,»41 
297 

1.017 

281 
113 
835 


1,072 
408 

62 


5,7361    9,659 


2,170 

4,038 
66 

913 

237 

14 

1,073 


23 


2,975 

365 
76 

1,197 

69 

10 

94 

413 
105 


584     1,36C 

1,928 

2,655     4,752 
270 

2,661 

070 

428 

74 

5,152 

892 


593 

408 

27 

513 


627 
25 


8,534!    5,304     5,702  19,73l|   54,666 


407 

287 

369 
239 
111 


Total. 


9,291 
1,928 
15,994 
1,743 
2,561 
5,821 
428 
1,515 
5,152 
1,091 

3,265 

287 

2.313 

2,471 

239 

557 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


The  following  shows  the  week's  total  receipts,  the  total  sine  e 
Sept.  1,  1895,  and  the  stock  to-night,  compared  with  list  year . 


Beeeiptt  to 
April  24. 


Oalveston... 

Tex.  0.,4o. 
Mew  Orleans 

MobUe 

Florida 

Bavannah . . . 

Br'wlok,  Ac 
Charleston 

P.Royal.Ao 
Wilmington. 

Wash'n.&o. 

Norfolk 

West  Point.. 

N'p'tN.,Ao 
New  York... 

Boston 

Baltimore... 
I>li]ladel.,Ao. 


1895-96. 


THU 
Week. 


9inee  Sep, 
1, 1895. 


9,291 
1,928 
15,994 
1,743 
2,561 
5,821 
428 
1,515 
5,152 
1,091 


3,27.'» 


287 

2,313 

2,471 

239 

557 


899,425 

110,162 

1,668,303 

191,174 

32,470 

717,146 

114,081 

274,615 

75,286 

164,014 

765 

313,862 

140,890 

22.440 

52,649 

111,946 

46,536 

39,853 


1894-95. 


Thit     Since  Sep. 
Week.     1, 1894. 


9,491 

1,241 

26,598 

1,247 

244 

6,385 

1,012 

2,579 

50 

371 

2 

2,609 

2,037 

514 
2,668 
9,280 

761 
2,876 


1,632,929 

70,451 

2,487,312 

232,775 

25,017 

912,978 

149,929 

421,849 

151,175 

233,884 

928 

454,263 

281,289 

40,145 

134,153 

126,568 

109,232 

123,008 


TotaU 54,666  4,975.623  69,96517,587,890  475,8171  750,212 


Stock. 


1896. 


41,310 

834 

161,781 

13,112 

29,308 

2,365 

18,405 

5,057 

21,077 

245 

340 

146,735 

13,500 

10,688 

11,060 


1895. 


54,018 


272,159 
15,700 


36,605 

6,777 

35,246 

17,761 


30,187 

3,711 

100 

227,409 

18,000 

18,865 

13,674 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


JUeeipts  at— 


1896. 


11,219 
15,994 
1,743 
5,821 
6,667 
1,091 
3,275 
287 
8,569 


54,665 


1895. 

10,732 

26,598 

1,247 

6,385 

2,629 

373 

2,609 

2,551 

16,841 


69,965 


1894. 


Oalves'n  Ao, 
Hew  Orleans 

MobUe 

Bavannah... 
Ohas'ton,  Ac 
Wllm'ton,Ac 

Korfolk 

W.  Point,  Ao. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1  4975.623  7587,890  5678,399  4760,418  6739,917  6568,311 

The  exports  for  the  weet  ending  this  evening  reach  a  total 
of  84,180  bales,  of  which  5l,8i3  were  to  Great  Britain,  144 
to  France  and  29,203  to  the  reat  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895, 


6,939 
9,059 

723 
5,674 
5,954 

145 
4,356 
6,167 
5,377 


44,394 


1893. 


1892. 


6,467 
16,996 
1,452 
5,235 
1,715 
142 
4,701 
1,616 
7,820 


46,144 


10,214 
14,291 
1,591 
7,420 
1,942 
814 
3,417 
3,095 
6,499 


49,283 


1891. 


6,587 

17,146 

1,711 

10,045 

6,334 

977 

5,935 

3,004 

7,797 


59,536 


BxjtorU 
from— 


Week  EruHno  April  24. 1886. 
Exportea  fo— 


Oreat 
Bril'n.  »*»"« 


18,060 
2,641 


5402 


1.SUI 

g.06t 

837« 

«00 

sae 


Si.8«8         IM 


Conti- 
mnt. 


rnm  Sept  t,  1895,  to  Apr.  U,  1898. 
Bjeported  to— 


2,922 

»S1 

16,841 


4.166 


18.«Cie 


Total 
Week. 


12.1i7 

931 

33.904 

2,661 


10,447 


1,819 

13.371 

8,874 

«00 

as« 


39t,a31 
S9,04C 

621,649 
81.900 
85.386 
60,881 
96,06: 
40,053 
36,613 
9,930 
14,288 

<Sl.e6i 

239.9113 

62,  M7 

8,013 


86.480 

4,6911 

281,222 


26,349 
1.770 


Oalveston 

Tex.  aty,  Ac- 
New  Orleans. . 
Mobile  &  Pen. 

SaTumah 

Bransirtck 

Cbarleston*.. 
WUmlnotOD. . . 

Korfolk 

WestPomt.... 
Wpt  News,  Ac 
New  York 

Boston 

Baltimore. 
PblUdelp'a,&c 
Total... 

ToUI.  18a4.»6.    44.1761     1.86o|  21.1381  66.568  8.077.814  740.773  2.253.143  IotTmO 
•  lodaillnK  Port  Royal.  ~ — ^ 


84,180 


Oreat 
Britain. 


France 


8,001,731 


25,880 
1,513 


446.813 


Conti- 
nent. 


161.229 
41,620 

509,30.'< 
29,947 

278,141 
23.969 

176,843 
90,708 
16,018 


220,635 

2,932 

66,981 

33,794 


Total. 

664,340 

85,259 
.432,074 
111,817 
339,876 

74,340 
273,005 
132,631 

51,631 
9,930 

14,289 
628,269 
242,625 
120,731 

41,807 


April  24  at- 


1,253,810  4,102,454 


New  Orleans. 

Galveston 

Savannah.... 
Charleston . . 

HobUe 

Norfolk 

New  York... 
Other  ports 

TotaH896... 


Total  1895... 
Total  1894.. 


OH  SatPBOABD,  NOT  OLBA.BBD  FOB- 


Qreat      „^„,.      Other     Ooait-       -^,. 
Britain.  *«»'>««•  Foreign    teUe.        ^^• 


9,133 
6,500 
None. 
None. 
4,300 
1,000 
4,000 
7,000 


31,933 


58,320 
35,080 


2,545 
None. 
None. 
None. 
None. 
None. 
400 
None. 


2,945 


12,766 
3,500 

500 
None. 
None. 

500 
7,480 
3,000 


27,746 


225 
692 
200 
400 

None. 

4,500 

None. 

None. 


6,017 


5,778    43,583    19,887    127,568        622,644 
6,741    45.054      8,073      94,948        555,866 


68,641 


Leaving 
Stock. 


24,669 

137,112 

10,692 

30,618 

700 

28,608 

400 

18,005 

4,300 

8,812 

6.000 

15,077 

11,880 

134,865 

10,000 

34,089 

407,176 


The  speculation  in  cotton  for  future  delivery  at  this  mar" 
ket  has  been  fairly  active,  at  prices  showing'wider  fluctua- 
tions than  for  some  time  past,  and  considerable  irregularity 
as  between  this  and  the  next  crop.  In  the  course  of  Satur- 
day and  Monday,  the  market  was  inactive  from  the  absence 
of  outside  interest,  and  some  selling  to  realize  weakened 
values.  Toward  the  close  of  Tuesday  shipments  of  consider- 
able quantities  of  high  grades,  which  iiad  been  hanging  over 
this  market  for  some  time,  led  to  buying  for  the  rise, 
which  with  other  influences  caused  the  market  to  leave  off 
on  Wednesday  night  at  a  smart  advance,  which  was  most 
conspicuous  in  September  options,  owing  to  depletion  of 
Alnerican  stocks  by  free  exports.  Yesterday  the  bull  move- 
ment continued  in  this  crop  (to  which,  indeed,  the  speculation 
has  been  mainly  restricted),  but  the  next  crop,  which  had 
received  some  strength  from  reports  of  drouth  in  cotton 
States,  was  depressed  by  some  rainfall.  To-day  the  market 
opened  slightly  dearer  and  the  early  months  gained  strength 
on  further  shipments  from  New  York  and  buying  to  cover 
contracts.  Later  on  the  whole  market  weakened,  August 
contracts  showing  notable  depression  from  the  withdrawal 
of  support  and  selling  to  realize.  The  close  was  at  a  few 
points  Delow  the  best  prices  of  the  day  and  barely  steady. 
The  closing  prices,  as  compared  with  last  Friday,  are  7@11 
points  dearer  for  this  crop  and  7@6  points  dearer  for  the  next 
crop,  September  and  January  showing  exceptional  strength. 
Cotton  on  the  spot  advanced  l-16c.  on  Wednesday  and 
l-16c.  on  Thursday.  To-day  the  market  was  quiet  and  un- 
changed at  8  l-16c.  for  middling  uplands. 

Thetotalsalesfor  forward  delivery  for  the  week  are  644,400 
oales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5.095  bales,  including  1,800  for  export,  1,795  for  csnsumption, 
200  for  speculation  and  1,300  on  contract.  The  following  are 
the  official  quotations  f  jr  each  day  of  the  past  week- 
April  18  to  April  24. 

Rates  on  and  off  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Good  Ordinary o.  1        off. 


Fair 0.  IH  on. 

Middling  Fair.  7g  on. 

Strict  Good  Middling hi  on. 

Good  Middling. B[g  on. 

Strict  Low  Middling s,g  oB. 

Low  Middling ^s  off. 

Strict  Good  Ordinary Hiaoft. 


Good  Middling  Tinged... 
Strict  Middling  Stained.. 


Even. 


'39 


Ofl. 


Middling  Stained %     ofl. 

Strict  Low  Mid.  Stained. .    ss,,  oft. 
Low  Middling  Stained IH     oft. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


OPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling . 
vUddllngFalr... 


Sat.    men  Tnea  Wed    Tb.    Frl 


6'6,8 

7»18 

7"l6 

8-4 

8l»i<> 


Si"!* 
7»18 

813,„ 


6ii.ie 
79. 

8H 

8i;ii« 


7 

758 
8 
86,« 

878 


71l6 
71'18 

838 
816,8 


71l8 

71M8 

8»8 

8'6„ 


GULF. 


Good  Ordinary. 
Low  Middling ., 

Middling 

Good  Middling.. 
Middling  Fair    . 


Sat.    Mon  Tnes  Wed    Th.    FrI. 


73,8 
7l3l( 
8S,8 

81s 

91,8 


7'18 

Z,i« 

83l8 

819 
911. 


83,„ 
81a 

91,8 


714 

778 

SH 

§"16 
9I8 


75,8 
716l, 

8»8 

93m 


8»8 
93ie 


STAINED. 


Low  Middling........... 

Middling 

Strict  Middling 

aood  Middling  Tinged. 


Sat.  I  mon  Tnes  Wed   Tb.    Frl 


6iiie  611,8  611,6  6% 

79  6   I  79,8   I  78,8   I  7»8 

723,2  723,jl  72335,'  72B3J 

716,8  715,8  715,8  8 


613,8  613,8 

7'lio  711,8 

727311I  73733 

81i«  I  81,8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Sat'day 

Monday. 

Tuesday 

Wed'day 

Thiir'd'y 

Friday. 

Total 


SPOT  MABKBT 
CLOSED. 


Quiet 

Dull 

Quiet  

Steady  at  ijs  ad. 
Steady  at  1,8  ad. 
Steady 


SALES  OP  SPOT  AND  COKTBACT. 


Sx-      Oonr    Spec-    Con-     _  ,  , 
port.    sump.  uPl'n    tract.    Total. 


1,500 
300 


1,800 


113 
206 
200 
496 
429 
351 


200 


1,795 


200 


900 
400 


1.300 


113 
1,106 
2,100 
696 
429 
651 


5,095 


Satetot 
Future*. 


30,500 

80,400 

79,700 

149,900 

178,600 

125,300 


644,400 
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Thk  Saub  and  P£ICKB  of  fuTUBES    at  New  York  ai« 
•hown  bj  the  following  oompreheruive  table. 

,1 


I 


§ 


8 


t 


-»5 


38 


^1 


I 


s 


I 


•?5 
•i 


2? 


-?5 

=1 


EJ|i  |5S|  fS-Sl  hn  |5S|  IS|3 

~-t9*    r-iSS    vT^SS    "-i3:«    •*-*©••    ?-jSr» 


► 
1 


•  I  r    I  •:  r    1  •.-"    1  •   r    1  •:  : 


•a^iC")    -1 1 


-1 


_88*8_38*^ 


sSga 


MtS*9 

•r'r 


53^  as  9 


^  w  ^  W  ^ 


SS  9' 

OX      S 


-s  5 


SS    J 


:S^'  S:]^9  ^Sx9 


•J—    s 


::Sm9 


I  • 


I 


^ ;}  d><i  ;}  «•»  ^  4i  ;}  -»«  ^  ^-t  J 

•-^  ^^—a  uat'S  «•_«  o*_*  •«•-„« 

•i^io*!  >i-)o^  -4'4S->  '■i-io*)  •)>t5«)  •^•le*) 

ss's  88^j  tiri  i^H  i^H  -ii^t 

-*'*  ?  "?"'  \  "?■?  ?  ■?*•  5  ■?"*  ?  "'"?  \ 

«^»9  >:>a*i3  a^99  mS>^  9Sm9  "oJi 

I  ••-»*  I  •,-'  I  •*"  I  •:;"  \m?T  1  ••" 

•)>*S*«  ,  •*&•*  •4-)S<l  •I-4S-)  •)>l8>l  •4'4Q-J 


■*•* 


60  9   o"  9   ^^  9   «u>-s   ^^  9   »**  9 

■>ia   a 


•IMC*)    M><d-i     -i<ie>a    •<>'i4>t    >1-4S>I 

***•■  £s*j  tt^i  88  s  gsi'se 


iis 


£S  9    1^  9    $d  9    !i^  9    SS  9 


-J-JO-l      •4<)e-4     •»•! 


is  22I 


•4     •l-^0-4     '^ 


86  8  88*2  H%  ii^i  iirt  tt^t 


8: 


"?■?   ?    "?•? 

•i«-»      ^       »*•* 


I 


•  9    *»  3    o^-«9    ?•'  9   K**  9   ''*)  9 


-)-)e-4  >i>ie>i   •i'>i^'>)  •! 
mJfi^    ^u5,)    ik^Sik    -^ 


I 


10-4  •i-iS-)  -i'>iS'>i  >)-is-> 

e^    »^o,i    i^..Om    —^^^ 


•I-40-J     •J'lQ-)      -4-4_    - 

•'••^t'      ■•l&^ii     Mi&O^ 


•  » 
•*•>) 


•4-aS-4     *>-*$*•     «•-»©-»     -1-»S«1     MM^*!     •l-)S-4 

MTOrS  88*^  ti^i  J5*5  55*5 


► 
5 


.  .     J     M 

1 1:  I    11: 


I  I 
I 


►  ►  ►         o     ► 

'  i  "  J  "  J  '^9 


I  1: 
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I  I 
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J»«^ 
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1 1  2  1 1 


► 
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'  il  I     ni  I     I  1:  I     I  l:  I     I  1:  I 


I  i: 


'lamndM  mi«*  la  aapMnbnr.  tor  Mp«a«Mr.  lA,oi  ;  ■tepMrnbar, 
OMMwr,  MrOalatar,  «I4.4>  :  8»pla«>w  KowbT.  for  WoremOer, 
M7.30Q;  f^toMbil  DiUBMbor.  t «  Dmabif.  Ua»7.900:  8«ptoail>«r- 

eST.TOft  SCptMibw-iUreb.  for  af4rah.  tl,043>W. 
13^  *^*  lUTb  laelodad  ■■  tba  aiiora  table,  and  thall  oontinna  aaeh 
'*  I*  <*^*^aTMaKaj>rlM  ar  fataraa  aaob  4ar  tor  aaeh  month.     It 


wtU  ba  faaa4  aatar  aaafc  <ar  tollowia*  tka  abbraflatfoa  ** At'cs."    Tha 
araraaa  tar  aaah  aoatk  tortka  »aak  U  also  (Iraa  at  bottom  of  ubia. 

^  For  toubMCM  M*  pace  780. 

Tbe  VinBui8cnT.T  or  Cotton  to-night,  aa  mada  up  by  oabia 
andtatactMhliMroUowa.  Tha  Cootinaatel  atooka.  aa  well  aa 
thoaa  for  OrMt  Brit«in  and  the  aflost  are  thia  week's  returna 
aii4  oooMqiiMtly  all  tha  Baropaan  flgofea  are  brooght  down 
to  Thonday  aroaing.  Bat  to  make  the  totala  the  oompleta 
flRuiaa  for  to-night  (Apr.  34),  we  add  the  item  of  exporU  from 
the  United  Stotea.  including  in  it  the  ezporta  of  Friday  only: 


Stook  at  Liverpool 
Stock  at  London... 


1896.         1895.  1894. 
....bales.  l.iei.OOO  1,716.000  1,735,000  1 
6.000         9,000        10.000 


Total  Great  Britain  stock.  1,167,000  1,725,000  1,745,000  1 


Stock  at  Harabarg 25,000  25,000  '   27,000 

Stock  at  Bremen 244,000  334,000  201,000 

Stock  at  Am.sterdam 9,000  19,000  16.000 

Stock  at  Rotterdam 200  200  100 

Stock  at  Aotwerp 19,000  16,000  19,000 

StockatBaTTC 399,000  477,000  463,000 

Stock  at  XarseUlea 7,000  5,000  7.000 

Stock  at  Bai«eloiia 94,000  99.000  58,000 

Stock  at  Genoa 78,000  39,000  16.000 

StookatTriesta 29^000  15.000  19.000 

826.100 


804.200  1,029.200 


Total  Continental  stocks.. 

Total  European  stocks.. ..  1,971.200  2,754,200  2,57T,10d  % 
88,000     195,000 


tadta  cotton  afloat  for  Europe 
Amer.ootton  afloat  for  Europe 
Eg7pt.BrazU.Ac.,aflt.for  E'pe 
Stock  In  United  Statea  poru  . 
Stock  In  U.  S.  Interior  towns.. 
United  Statea  ezporta  to-day. 


168,000 
249,000 

11.000 
475,917 
247.104 

26,063 


362,000 

21.000 

750,212 

186.641 

13.413 


198,000 

30.000 

6.50,314 

184,945 

17,381 


Total  visible  supply 3,148,184  4.175.466  3,847,240  3, 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 


,387,200 
162,000 
213,000 
38,000 
6>i6,185 
280,297 
8.025 
734,707 
follows: 


UTerpoolltoek. bales.     993,000  1,600,000  1,406,000  1,3.58,000 

OOBttnental  atoeks 686,000     951,000     708,000     674,000 

Amerieanafloat  for  Europe..     249,000     362,000     198,000     213,000 

United  States  stock 475,817     750.212     650,814     066,185 

United  States  Interior  stocks.     247,104     186,641      184.945     280,297 

United  SUtaa  aiports  to-day .      86.063      13,413 17,381 8,02g 

Total  Anactoaa 3,67a,»8«  3,883,266  3,325,140  3,199,&07 

Matt  /ndtea,  BruM,  rfa.— 

Liverpool  stoek 168,000     116,000     269,000     228,000 

Ixmdon  stock. 6,000         9,000       10.000         6,000 

Oontioental  sloeka. 119.300       78,200     118,100     101,200 

India  afloat  for  Europe 168,000       88,000     195,000     162,000 

Egypt,  Braill,  Ac, adoat _  i]i'*W  _21'9??       30,000       38.000 

rotal  East  India,  *o 471.366     312,206     622,100     53.5,200 

-■"•  3,67«.9M  3.8634166  8,285.1 40  3. 109.507 


^^ 


Biaryt<i«aoBlowB,  Urerpool 
Pemr.Boaith  Oood.  Urerpool 
Braaeh  niiB,  Liverpool ...... . 

nnnerelly  Good.  Uverpool. . 


...  8,148.184  4,175,466  3,847,240  3,734,707 
Tarnool..       tUijd.       S«ia|d.        4>.iid.        44|ed. 
Haw  Tork.         8fi,c 


,c 
6>«d. 
ra.td. 

4<~d. 
4l8d. 


6i»,.c. 


7i«o.  7"i.e. 

5l|sd.  53,  «d. 

5W,«d.  8\d. 

4»t«d.  4%!. 


4'isd- 

t^  The  importa  into  Continental  ports  the  past  week  have 
b««n  $3,000  bales. 

The  aboTe  figures  indioate  a  deereoM  in  the  cotton  in  sight 
to-nisht  of  l.()'i7,38'2  liales  as  compared  with  the  same  date 
of  1805,  a  falling  off  of  869,056  bales  from  the  oorreoponding 
date  of  1M4  and  a  deocease  of  386.928  balea  from  1893, 

At  tbk  b<TKKiOB  Towns  the  moTement— that  is  the  receipto 
for  the  week  and  siBoe  September  1,  the  sUipmonts  for  tne 
week  and  the  atooka  to-night,  and  the  same  items  for  tlie 
oocnapoeding  period  of  18M-AJ— ia  set  out  in  detail  below. 


"Bo:     Si             ic''  s    «      t 

..i.i.Si.lP 1^8 f.l.f 


•a        —       * 


oSS!aSSSSS;iSS8SSS88eS8S:iiiSgSS£SSS 


ts*«VM5M-4^a*'B»Sw-42^b>s30i99««l9*'<x2''Ou> 


'•4      "      0>  U  9  »-  |S^  ^  M 

w^cota^i3MSuuasSCuMe^ow9Sa»a>Hu»-lwts 


t 


! 


Vii' 


i». 


sil8§s:§§ls§l§lsi§S§§ilS§8SslSi: 


M     ^U 


ta"    ^    •'isw 


•    MMOtOiUi-'Wca 


u 


II 


II 


'  LoulKTlUn  Banras  "net"  In  both  yean. 

f  This  rear's  flgores  eatlmatad. 

t  Last  year's  fl4(ares  are  for  Newberry,  8.  O. 

The  abore  totala  show  that  the  interior  stooki  have  (Uereated 
during  the  week  16,505  bales  and  are  now  00,403  balea  more 
than  at  wme  period  last  year.  The  reoeipta  at  all  tha  towna 
hare  been  18,4.M  bales  <«u  than  same  week  last  year  and  slnoa 
Sept.  1  are  3,088,009  bales  Um  than  for  same  time  in  18M-0S. 
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Quotations  for  Middlino  Cotton  at  Other  Markets.— 
Bmow  are  closing  quotations  of  middling  cotton  at  Southern 
«ad  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0I<O«IMO  QOOTATIOiTg  FOB 

MIDDLINO  COTTON  ON— 

April  24. 

aatur. 

Man. 

Tuet. 

Wednet. 

Thur$. 

!«. 

-OalTMton . . 

7% 

7\ 

7!^ 

7% 

7\ 

Nev  Orleans 

7"ig 

7i«i« 

71 '18 

IV^> 

Z'.'i* 

Mobile 

7'« 

7'* 

7>fl 

7'3 

7'a 

7>« 

Savannab... 

7»16 

7»ig 

7»ig 

7»I8 

7»8 

7»8 

■Charleston.. 

74 

7H 

74 

7>« 

Zi» 

7ifl 

WUnilniffton. 

7»8 

7H 

7=8 

7»8 

Zf? 

S5? 

Korfolk 

7"i« 

7"i« 

7l'i6 

7ili, 

7"i6 

7% 

BoBton 

71»6 

7">« 

715i« 

8 

fj'« 

Baltimore .  . 

8 

8 

8 

8 

8I9 

818 

PhUa<lelphla 

83,6 

8'i8 

8^4 

86,g 

g^'O 

Anfnuta 

7\ 

7iila 

7% 

7^1 

l^ 

Hempbls.... 

7>« 

7'9 

7>a 

7>a 

7»iB 

ZS'« 

at.  Louis 

7»16 

7»18 

7»ig 

7»I8 

Z^« 

7,> 

Houston.... 

7^ 

74 

7\ 

7% 

'^ 

Olnoinnati . . 

7H 

7% 

7»8 

7»8 

7% 

7% 

Iroulsvllle... 

8 

7'8 

7''8 

.7»8 

778 

7'8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 738     I  Eufaula 7'i9    Natchez 7>3 

Charlotte 7h       I.lttle  Rock....      73i6    Raleigh 7'a 

Oolnmbus,  Ga.     7H       Montgomery...      7>j     Selma 738 

Oolombus.Mls*     7>8     I  Nashville 7^8     Shreveport 73i 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  tlie  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Btceiptt  ot  the  PorU. 

SVk  at  Interior  Tovnu. 

Rec*vU  from  Piant'tw. 

Bnding— 

18M. 

1895. 

1896. 

1894. 

1895. 

1886. 

1894. 

1895. 

1896. 

Uab.W 

49,355 

123,133 

69,460 

287.156 

344.836 

331,183 

81,698 

113,993 

11,009 

"     27 

45.^ 

U6,470 

76,237 1 265,966 

323,932 

'316,494 

24,103 

91,568 

58,648 

Apr.    3 

54J279jU8,767 

60,202  245.312 

275,016 

293,982 

33,655 

68,751 

37,690 

"     10 

«3,867l  93,523 

57,967  218,173 

247,849 

280,927 

36,698 

65,466 

41,912 

"     17 

47,903 1  80,017 

40.076:203,041 

212,773 

283,809 

32,771 

45,541 

22,758 

"      24 

44.394I  69.965 

54.6661 184.945 

186,641 

247.104 

28,298 

43,833 

38,161 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  1895,  are  5,190,037  bales;  in 
1894  95  were  7,717,196  bales;  in  1893-94  were  5,787,178  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  54,666  bales,  the  actual  movement  from  plantations  was 
only  38,161  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
(or  the  week  were  43,833  bales  and  for  1894  they  were 
86,398  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  ins  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  bur  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Apr,  24. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


ApHl  24. 


(Skipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker  Cit7 

Via  Evansvllle 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  fto. 


Total  gross  overland 

Deduct  shipment$— 
OverlauQ  to  N.  Y.,  Boston,  <fec. 

Between  Intmior  towns 

Inland,  &o.,  from  South 


Total  to  be  deducted. 


Leaving  total  net  overland*.. 


1895-96. 


Week. 


6,631 

2,510 

235 


694 
1,474 
1,662 

13,206 

5,580 
163 
607 

6,350 


6,856 


Since 
Sept.   1. 


490,.'i60 

224,571 

16,309 

1,681 

122,651 

90,594 

83,547 


1,029,913 

250,984 

3,316 

44,019 


298,319 


731,594 


1894-95, 


wi-i.         Since 
Week.     ggj,(_   1 


12,653 

2,452 

600 

45 

3,479 

5,336 

763 

25,328 

15,585 

418 

1,879 


17,882 


876,229 
318,745 
33,545 
3,770 
174,835 
167,928 
136,769 


1,711,821 

492,961 
29,230 
65,841 


588,032 


7,446  1,123.789 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  6,856  bales,  against  7,446  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  392,195  bales. 


In  Sight  and  Spinnere' 
Takings. 


Receipts  at  ports  to  Apr.  24 

Net  overland  to  Apr.  24 

eouthem  consumption  to  Apr.  24 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  slKbt  during  week. 
Total  in  sight  Apr.  24. 

Worth'n  »plnnergtak'gs  to  Apr.  24 


1895-96. 


Week. 

54,660 

0,856 
16,000 


77,522 
•16,505 

61,017 


Since 
Seid.   1. 


4,975,623 
731,. 594 
652,000 


6,359,217 
214,404 


6,573,621 


1,804  1,415.091 


1894-95. 


Week.     Sept.  1. 


7,587,890 

1,123,789 

579,000 


69,965 

7,446 

14,000 


91,411 
■26,132 


65,279 


9,290,679 
129,306 


9,419,985 


11,347  1,083,854 


'Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  61,017  bales,  against  65,3^9  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
«o-night  as  compared  with  last  year  is  2,346,364  bales] 


Weather  Reports  by  Teleqeaph.- Our  telegraphic  ad- 
vices from  the  South  this  evening  are  mainly  of  a  favorable 
character.  Planting  has  made  rapid  progress  generally,  and 
at  some  points  is  neating  completion.  Early-planted  seed  ig 
coming  up  in  a  number  of  localities  and  is  doing  well. 
Where  rain  has  fallen  during  the  week  the  precipitation  has, 
as  a  rule,  been  light,  but  over  a  considerable  area  dry 
weather  has  prevailed.  Some  correspondents  state  that  rain 
is  needed  to  assist  the  germination  of  late-planted  seed. 

Oalveaton,  Texas.— The  weather  has  been  very  favorable 
for  farm  work  the  past  week  and  much  cotton  has  been 
planted,  especially  over  the  northern  and  central  portions  of 
the  State.  Early  plantings  are  doing  very  well,  and  some  have 
been  worked  in  South  Texas.  Late-planted  cotton  needs  rain 
to  insure  a  good  stand.  It  has  t)e3n  dry  all  the  week.  The 
thermometer  has  ranged  from  61  to  76,  averaging  68. 

Palestine,  Texas. — ^There  has  been  rain  on  one  day  the  past 
week,  with  a  precipitation  of  eight  hundredths  of  an  inch. 
Average  thermometer  75,  highest  86  and  lowest  64. 

Huntsville,  Texas. — There  has  been  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  77,  the 
highest  being  88  and  the  lowest  66. 

Dallas,  Texas. — It  has  rained  on  one  day  of  the  week,  to  the 
extent  of  eight  huDdredths  of  an  inch.  The  thermometer  has 
averaged  76,  ranging  from  62  to  90. 

San  Antonio,  Texas. — Crops  are  reported  in  excellent  condi- 
tion. Rain  has  fallen  lightly  c  n  one  day  of  the  week,  the 
rainfall  reaching  one  hundredth  of  of  an  inch.  The  ther- 
mometer has  ranged  from  64  to  90,  averaging  78. 

Luling,  Texas, — We  have  had  only  a  trace  of  rain  the  past 
week.    Average  thermometer  81,  highest  96,  lowest  66. 

Columbia,  lexas. — We  have  had  only  a  trace  of  rain  during 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  83  and 
the  lowest  64. 

Cuero,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  reaching  fen  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  64  to  90. 

Brenham,  Te.xas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  f'om  64  to  86,  averaging  75. 

Temple,  Texas. — There  has  been  only  a  trace  of  rain  during 
the  week.    Average  thermometer  79,  bight  st  94,  lowest  64. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  the  highest  being  89  and 
the  lowest  60. 

Weatherford,  Texas — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  73,  ranging  from  58 
to  88. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  73. 

Shreveport,  Louisiana.— ^,3,111  has  fallen  on  one  day  of  the 
week  but  to  an  inappreciable  extent.  Average  thermome- 
ter 73,  highest  85,  lowest  63. 

Columinis,  Mississippi. — The  weather  is  unseasonably  warm. 
Rain  is  needed.  Farmers  are  well  up  with  their  work. 
We  have  had  no  rain  during  the  week.  The  thermometer 
has  averaged  81,  the  highest  being  95  and  the  lowest  68. 

Leland,  Mississippi.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  73'3,  ranging  from  61 
to  86. 

Vicksburg,  Mississippi. — The  weather  has  been  favorable 
for  planting  operations  and  good  progress  has  been  made. 
Planting  will  be  finished  by  May  Is^.  1  here  has  been  no  rain 
during  the  week.  The  thermometer  has  ranged  from  61  to 
85,  averaging  74. 

Little  Rock,  Arkansas.— It  has  been  dry  all  the  week.  Aver- 
age thermometer  74,  hiahest  88  and  lowest  64. 

Helena,  Arkansas.— H.ea.vy  rain  has  been  reported  north  and 
south  of  here,  but  locally  there  has  been  ocly  one  sprinkle 
during  the  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.  Crops  are  doing  well.  The  thermometer  has  averaged 
74-4,  the  highest  being  87  and  the  lowest  63. 

Memphis,  Tennessee. — Planting  is  progressing  rapidly  and 
some  cotton  ia  up.  Rain  has  fallen  lightly  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  74-8,  ranging  from  64'7  to  85'8. 

Nashville,  Tennessee. — It  has  rained  to  the  extent  of  sixty- 
two  hundiedths  of  an  inch  during  the  week.  The  thermometer 
has  ranged  from  58  to  88,  averaging  73. 

Mobile,  Alabama. — Planting  is  nearing  completion  in  most 
sections.  There  has  been  no  rain  during  the  week  and  it  is 
needed.    Average  thermometer  73,  highest  83  and  lowest  61. 

Montgomery,  /l/abama.— Everything  looks  well.  Planting 
is  still  kept  up  vigorously,  and  plenty  ot  cotton  is  coming  up 
and  doing  finely.  We  have  had  very  beneficial  rain  on  two 
days  of  the  week,  the  rainfall  being  one  inch  and  five 
hundredths  The  thermometer  has  averaged  76,  the  highest 
being  88  and  the  lowest  64. 

Selma.,  Alabama.— la  general,  planting  is  practically  com- 
pleted ;  stands  thus  far  are  good  and  cultivation  is  being  car- 
tied  on  under  favorable  circucnstances.  There  has  been  no 
rain  during  the  week.  The  thermometer  has  averaged  74, 
ranging  from  60  to  88. 

Madison,  F/ortda.— Planting  is  not  yet  completed,  but  it  is 
supposed  that  the  increase  in  acreage  will  reach  between  ten 
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and  fifteen  per  cent.  There  has  been  rain  to  the  extent  of 
eighty  bondredths  of  an  inch  on  one  day  of  the  week.  The 
thermometer  has  ranged  from  S^  to  88,  averagini;  79. 

Columbus,  Georgia. — We  hare  had  rain  on  one  day  of  the 
paat  weclcthe  rainfall  being  thirty-seven  hundredths  of  an 
inch.    Average  thermometer  77,  highest  83  and  lowest  63. 

&it>aniia^  Oeoryta. — We  have  had  raini  on  one  day  of  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  The  ther- 
mometer baa  averaged  79,  the  highest  being  90  and  the 
lowest  63. 

Augutta,  Qeor^ia, — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  baa  averaged  77,  ranging  from  62  to  93. 

Ortentcood,  South  Carolina. — ^Tbe  weather  has  been  exoes- 
■ivelT  warm  for  April  the  past  week.  Planting  ia  advancing 
rapidly.  Rain  has  fallen  on  two  days  of  the  week  to  the  ex- 
tent of  twenty-eight  hundredths  of  an  inch.  Average  ther- 
mometer TV,  highest  96,  lowest  00. 

Stateburg,  South  CaroltTta. — The  weather  has  been  unsea- 
sonably hot  and  dry  all  the  week  and  rain  is  needed  to  assist 
the  germination  of  seed  lately  planted  as  well  as  for  the  bene- 
fit of  growing  plants.  The  thermometer  has  areraged  76*5, 
the  hiKhest  beine  91  and  the  loweet  44. 

Charletton,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  being  two  handredtba  of  an 
inch.     Average  thermometer  73,  highest  89,  lowest  65. 

Wilton,  North  Carolina. — Tb<>re  baa  been  no  rain  th?  past 
week.  The  thermometer  has  averaged  80,  ranging  from  60 
tolU. 

Tlie  following  statement  we  hare  also  raoeived  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  pointi  named  at 
8  o'clock  April  23,  18M,  and  April  iii.  18)19. 


^yr.  n.'9».Apr.  85.  "W 


Hew  Orleans Above  lero  of  gauge. 

Maaphls Above  xero  of  (aoga- 

■aabvlUe Above  sMo  at  gaaaa 

Bhreveport Above  xero  of  gaoge. 

yicksbnrg Above  leto  ot  gauge 


nm. 

mi. 

14-7 

7-6 

»»-o 

18-4 

6-4 

136 

7-7 

1-2 

38-7 

Ml 

IxDiA  Corrox  MoTBi».Tr  Fbom  aix  Posts.— The  receipt 
and  ahipoMnta  of  cotton  at  Bombay  have  been  aa  (oUowa  ro"^ 
the  week  and  year,  bringing  the  flguraa  down  to  April  S3. 
aoMBAV  aacaina  k%o  aainfaars  roa  roos  rs^a*. 


IMT 


Shipmtnu  thU  iM*k   I    tAlfwmit 


Brirn.]  ntnt.    f-^- 1  Brilmh 


al. 


I.   I        MtHpU. 
T%U  I    Mae* 

Wf*k.  I    .Srvl.  I. 

■»5-«     -.'A.OOO  .2a,00O  S«.OO0  4MLO0O  000 

IMS    1.000    7.00U    O.OUO  tijOOOIIMMO  -                                      t.OOO 

'•3-4     :m.OOU30.0UO  40,000.V>  1,000  >41.UUt><kt,oou  l,:uJ,000 

•»a-3Z^>ooj^.0O0  27,000  V^.OOO  4.^3.00O  4<tl. 000x0,000:1, 1 01. 000 


ttUfmtmUfor  Ik*  wttk. 


BritaiH.     ntnl. 


Oileatl*- 


II 
11 

An 

llv4^6^. 


1.000 
1,000 


SfiOO 


ntmL 


4.000 
1,000 


Btpl.  1. 


BrUato. 


4.000       4.000 
8.000       3,000 


10.000 
11,000 

10.000 

ia.000 

13.000 

13.000 1       34.000 


43.000 
17,000 

1S.O0O 
45.000 


iMu;. 


l/MW,     7,000 
1.0001     8.000 


8.000'      33.000 
4.000,      10,000 


95,000 


93,000 
28,000 

17,000 
23,000 

37.000 
40,000 


127.000 


•spom  TO  aoaopa  raoa  4U.  imiA. 


63.000  1   102,000 


»tmr 

All  ether  porta 

TMal  .. 


isos-e«. 


1804-03. 


Mm 


1%U 
■MtA.    I   J^.  1. 


8,000 
84,000 


542,000 
1»7,000 


8.000;    200,000 
4.000     102,000 


1M»«4. 


nm 


ttpL  1. 


anjoooi  541.000 

9j000l    130,000 


800,000     12,000     811,000    48.000     700.000 


AxAXAXDRiA  Bbohfts  axd  8HiPi(K.Tr9,— Through  arrange - 
mante  we  have  made  with  Uawrs.  Daviea,  Beaachi  ft  Co.,  of 
LiTvpool  and  Alaxandrla,  we  now  reoaiTo  a  waeUy  cable  of 
th«  3iOf«aieate  of  ootton  at  Alexandria,  Bgrpt.  Tbe  f oUowin  g 
arathanoetpte  and  shipments  for  the  paat  week  and  for  the 
oomapoading  week  of  tbe  previous  two  years. 


^""Tis^ 


fn^. 


■esatpa>(eaatMV)  .. 

ThUiraek  .. 

«ae»8op«.l 


1803-Oe. 


9,000 
3,100,000 


1894-eS. 


10,000 
4,500,000 


1803-94. 


50,000 
4,781,000 


n<j     Si  in* 

KM*,    ttpt.    1. 


wmA.   Itpt.  1.1 


nil       Bina 
tt»tk.  [ttpt.  1. 


.1   3.000  303,000 
. '   2,000  273,000 


3,000  240.000*1 
6,000  293,000  I 


I2S«,000 

5,00<1  JJS.OOO 


Bxpnrta  (balM)— 
To  Liverpool  .„ 
ToOoatlneatl... 

Total  Jaiope ..     4.000  57a.OOO     8.000  533,000     ,^.000  .•>  16.000 

*  A  eaatar  I*  99  poaail*.  ~~ 

kilS!  r'iSii*n^'".*/!2f.'"  m»»8.  t>.t^^  b»le«;  la  1894-93,  37,935 

MASOaama  \lARScr.-0  ir  r^nort  received  by  cable  to-niKht 
worn  Maooheatar  states  that  the  market  is  stealv  f.ir  botb 
jama  and  sbirtinKs.  Mnnufii'tur^rs  arc  generally  well  under 
oontract.  We  give  the  price*  for  to-day  below  and  leave  those 
foriyrarioaa  weeks  of  this  and  last  year  for  oompariaon : 


1896. 


32*  Oop. 
Ttritt. 


d.  d. 

tfh20  6>s  •?% 

"  27|e'9  97^ 

Apr.3:e>a  97*b 

"  10,6>9  •7% 

"  17|6'«  »7% 

*•  34le>s  97^ 


S^  lb:  Shirt- 

ing§,  rommon 

tofltust. 


Ootrn 
Mid. 
UptOt 


d.      s.  d. 

4>sa6  8>9 

AH»0  S<a 

4>sa6  8>a 

4>9a6  8>s 

4>«a6  8>s 

14  4>aa6  8>9 


1895. 


S2«  Oop. 
Twist. 


8>4  !>>».  Shirt 

ings,  common 

toyintsU 


d.  d.  d. 
4i»s3  514  aSiSj,  4 
4%  ft"*  »5l3,e4 
4l»MS5ig»6         1 

4u^i5^  aeie    4 

4^     5'>,a96«t     4 
4<»mI5»8  a63i8    14 


d.     8. 
0    96 

0  96 
0>936 

1  96 
1>«96 

2  96 


d. 

l>a 

1«« 

2 

2>« 

SHi 

4 


Itid. 
UpUs 


d. 

37,« 

*t 


3»1| 


Ska  Island  Cottos  Movbiibnt.— We  have  received  this 
Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Idand  ootton  movement  for  the  week.  The 
receipts  for  tbe  week  ending  to-night  (April  24)  and  since 
Sept,  1,  1805,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-t)3,  are  as  follows. 


1805-96. 

1894-95. 

AoeA. 

asM<pU  (•  April  24. 

This 
week. 

Sept.  1. 

nu 

IN**. 

«inee 
atpt.  I. 

1896. 

1895. 

SAvaimali 

Oharleston.Ac 

Florida.  *e 

116 

74,143 

10,403 

4,783 

45 

64,069    5,175 
9,182    1,658 
5,139     1-8SO 

1,370 
330 
187 

74,390 

TotaL 

116    89,334 

45 

8,663!  1,767 

Theexporta  for  tbe  week  ending  this  evening  reach  a  total 
of  1,000  bales,  of  which  856  bales  were  to  Great  Britain,  141 
to  Prance  and  —  to  lieval.  and  the  amount  forwarded  to 
Northern  milla  baa  been  317  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1893-96  and  1894-95. 


/viol- 


s'vaanluae 
aharrt'B.*o 
riorlda,  h», 
ffew  York.. 
Boeten. .... 
Saittmore.. 

Total 


IMal  18945 


Wettt  Bmling  Apr.  24. 


Ortal  rfnte  _,  . 
Brttn.     Sc.      '»*•'■ 


S80 
536 


858 


447 


144 


144 


174 


MiW*  Sept.  1. 1895. 


t   Pfnee 
BrlTn.     de. 


11.648 
3,961 


3,366 
64 


464  14.0371  4,024 

536,   6,611     

2.3431         13 


1,000^37,599,  6,467 


631  34.30sl  5,312 


Total. 


14.014 
3,025 

18,06*1 
6,611 
3,395 


44,066 


irorM'n  MUte. 


Wmk£j^, 


807  31,879 
10    1,901 

3,«oa 


31736,990 


30.717        458  34,193 


A  oonsiderable  portion  of  tbe  Sea  Island  cotton  shipped  to 
fonigB  porta  goea  ria  New  York,  and  some  small  amounts  via 
BoatOB  and  Baltimore.  Inataad  of  including  this  ootton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  Including  it  when 
aotoally  exported  from  New  York,  Sec.  The  details  of  the 
•hiBments  of  Sea  Island  ootton  for  the  weel^will  be  found 
aooar  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Qaotabons  April  H  at  Savannah,  for  Floridas,  common, 
tOVJ^c;  medium  tine,  13c.:  choice,  16c. 

Obarlaston,  Carolinas,  medium  fine,  SOc.;  One,  il®iSo.; 
fully  fine,  25c.:  extra  fine,  26337c. 


BxcHAxaKS.— The  following 
during  the  week: 

•03  pd.  tosxeh.  1.900  M»T  tor  A114. 
-03pd.toezrh.  l,oooll«r  forjulv. 
■10  pd.  toozoh.  5.100  Deo.  for  Oct. 
■05  fd.  to  azoh.  300  Imn.  tot  Oct. 
-01  pd.  to  azoh.  100  Mar  'or  Apr. 
■01  pd.  toazcb.  200  An/,  for  Julr. 
■97  pd.  to  ezeb.  SOO  Xor.  for  Aim. 
'47  pd.  toezeh.  100  Dot.  for  Auic. 
■1 1  pd.  lo  azeh.  SOO  Oct  (or  Sept. 
■13  pd.  to  exeb  50  >  Oct.  for  Sept. 
-33  pd.  toezeh.  l.lOONov.  forSep. 
■Ot  pd.  toezeh.  100  Auk.  for  Jiini!. 
■04  pd.  to  ezoh.  3,000  M»T  for  Auk. 
-05  pd.  to  ozob.  300  Msy  for  Judo. 
■06  pd.  to  exch.  800  May  for  June. 
Eveo  400  April  for  Mar. 
■OS  pd.  to  ezeta.  1 ,500  Msr  for  Aug. 
'54  pd.  to  azch.  SOO  Dee.  for  Mar. 
■04  pd.  to  exch.  3, 1 00  May  for  July. 
■44  pd.  to  exeb.  4,000  Oet.  for  May. 
■03  pd.  to  exob.  800  Aug.  for  June 
■03  pd.  to  ezeb.  900  May  for  July. 


exchanges  bare  been  made 

-03  pd.  to  ezoh.  2,000  U;iy  for  July 
'40  pd.  to  oxeh.  100  Sep',  for  Aug. 
■34  pd.  to  exob.  4  H>  8  •pt.  (or  May. 
■03  |k1.  to  exob.  400  Jtay  for  June. 
-01  pd.  to  exob  100  Aug.  (or  Kay. 
■02  pd.  to  exob.  300  Aug.  (or  Jaly. 
■03  pd.  to  exob.  700  Aug.  for  May. 
■01  pd.  toexeh.  1,300  May  (or  July. 

02  p  I.  to  exch.  1,000  May  for  July. 
Kven  1,300  May  (or  Aug. 
Even  100  Xov.  fir  Deo. 

01  i><t.  to  exeb.  lOo  May  (or  Aug. 
-04  pd.  to  exob.  300  May  for  Jitae, 
-03  pd.toaxoh.  1,40}  AuK.for  May. 
-67  pd.  toezeh.  1, OX)  D -c  for  May. 
-02  pd.  to  ezoh.  ."VOO  Apr.  for  Jaoe. 

04  pd.  to  exob.  1.000  July  for  J'aa. 
■63  pd.  to  ezoh.  100  Nor.  for  Aug. 
'24  pd.  to  exrh.  2,000  Nov.  for  Sep. 
Even  1,700  Aur.  for  May. 
Even  100  May  for  July. 


BtnioncAa  Cotton  Consumption  to  April  1.— We  have 
received  to-dar  (Friday),  by  cable  Mr.  Ellison's  (i^^urei  brought 
down  to  Apru  1.  We  have  also  received  the  revised  totaU 
for  last  year  and  give  them  fur  com|>ari8«n.  The  Hpinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


<Mo6«r  1  (0  April  1.         0rtmt  Britain.     OonHnenL 


War  189S-9«. 

Takings  by  spliuian. .  .bal » 
Average  weight  of  bale*.lba 
Taklags  la  poonds... ........ 


For  1894-9S 

Taklags  by  ipinaers.. 
Avenge  weight  of  balaalba. 
taaiiigs  In  poonda 


lV>lai. 


1,833,000  2,211,000  4,061,000 

500;  48l|  489-7 

936,700,000  1,063,401,00011,990,191,000 


1,893,000 

508 

941,476,000 


3,116, 'WO 

490 

1.183,849,000 


4,269,000 

497-» 

2,138,325,000 


AocordluK  to  the  above,  the  average  weight  of  tbe  deliveries 
in  Oreat  Britain  ia  HOO  pounds  per  bale  this  season,  against 
506  poonds  daring  the  same  time  last  season.  The  Ooatineatal 
deliveries  average  181  pounds  against  40 J  pounds  Utst  year, 
and  for  the  whole  of  Europe  tbe  deliveries  average  489'7 
pounds  per  bale  against  497-9  pounds  lait  aeaaoa.  Our 
dispatoh  also  gives  tbe  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds. 
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The  oompuiaon  with  last  year  is  made  more  stnkmt;  07 
bringing  toKether  the  above  totals  and  adding  the  average 
wiSlj  consumption  up  to  thia  time  for  the  two  yetrs. 


OtL  lie  AvrU  1. 

1895-96. 

1894-95. 

BtUu  of  400  Um.  laeA, 
OOOt  omitted. 

ertat 
Britatn 

OorM- 

ratal. 

areat 
Britain 

Conti- 
nent. 

Total 

ipinen'  stock  Oct.  1. 
XUdll«t  to  April  1.... 

S8, 
2,317, 

S95. 
3,659. 

653. 

4,976 

16. 
2,353. 

2,369. 
2,103, 

843 
2,959 

3,307 
2,522. 

384 
5,312, 

Supply 

0(nunmipt'D,36  week* 

2,375. 
3,132. 

3,254, 
2,600. 

S,639, 
4,782 

5,676, 
4.628, 

aplnnen'  «t»ok  Apr.  1 

243, 

654. 

897 

263 

785 

1,048, 

ITeeklp  OomumpUon, 
00*  omitted. 

InOotober 

InNovembar 

In  December 

In  JAUiiAry 

83,0 
83,0 
82,0 
82,0 
82,0 
82,0 

lOO.O 
100.0 
100,0 
100,0 
100,0 
100,0 

182,0 
182,0 
182,0 
182,0 
182,0 
182.0 

81.0 
81.0 
81,0 
81,0 
81,0 
81.0 

95,0 
95,0 
95,0 
9),0 
99,0 
99.« 

176,0 
176.0 
176.0 
180.0 
180.0 
180.0 

InFebmary 

InMaroli   

The  forei^oins;  shows  that  the  weekly  consumption  is  now 
183,000  bales  of  400  pounds  each,  against  18J,000  biles  o£  like 
weights  at  the  corresponding  time  last  year.  The  totil 
spinners'  stocks  in  Great  Britain  and  on  the  Cjntmeat  bave 
increased  121,000  bales  dur  ng  the  month  and  are  now 
151,000  bales  less  than  at  the  same  date  last  year. 

Jute  Butts,  Baqqing,  &c.— There  has  been  nothing  doing 
in  jute  bagging  during  the  week  under  review,  but  prices 
have  been  fairly  well  maintained,  closing  quotations  to-night 
being  3;^o.  tor  1%  lbs.,  4Jic.  for  8  lbs.  and  i%c.  for 
standard  grades.  Car-load  lots  of  standard  brands  are  quoted 
atS^c.  for  13^1bs.,4Mo.  for  2  lbs.  and  45^c.  for  2J^  lbs., 
t.  o,  b.  at  Netr  York.  Jute  butts  have  been  inactive  at  1  1  I63. 
for  paper  quality  and  l^c.  for  mixing  on  the  spot. 

EZPOBTS  OF  OOTTON  GOODS  FROM  GBBAT  BRITAIN.— BelOW 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  March  and  since  October  1  in 
1895-96  and  1894-95,  as  comfiiled  by  us  from  tne  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


«ooa»mttt«i. 


Oetotwr... 

IfoTember... 

Dcoember... 

Tot.l8t  qaar. 

Juiiur7 

Fabroarj 

Mwota 

Tot.  M  qnar. 

Total  6  mos. 


FomA  Thread. 


18»$-9« 


Lb: 

24.878 
33,764 
19.893 


08,535 


81.4«1 
23.949 


1894-99 


Ll>l. 
£4.073 
28.934 
21.284 


08.891 

2S,038 
21.S97 
24,810 


eS.OaS!  71,489 

lae.eoi' 189.780 


Oloth. 


1895-96 


Ti$. 

442.847 
418337 
410.269 


1894-95 


1.871,953 

437,480 
453.009 
441,944 


1.332,433 
2.604.386 


Tdt. 

486,969 
448,142 
433.642 


1.367,353 

465.164 
400.697 
415.025 


1,280.880 
2.648.239 


1899-96 


Lbl. 

85.291 
81,667 
79,016 


244,974 

84.131 
87,1171 
84 .990! 


1894-95 


Liu. 
91,444 
84,396 
81,665 


257,505 

89,59? 
77,178 
80.000 

248.768 


lotatofAll. 


1895-96 


Lbt. 
110,169 
104.431 

9j,»09 


313,609 

106.827 
108,538 
103.939 


258,238 
50r.212!  504.288 


Stooklnin  and  aooka , 
BnndryartlolM 


Total  exporta  of  ootton  mannfaotares. . 


324.304 


637,813 

624 
13,026 


1894-95 

Lbt. 
119.517 
107,330 
102.949 

325.796 

114  642 
98.770 
104.840 

318.253 

644,048 

614 
11,923 


The  foregoing  shows  that  tbere  bas  been  exported  from  the 
United  Kingdom  during  the  six  months  651,46.1,000  lbs. 
of  manufactured  cotton,  tgainat  656,5S3,OJO  lbs.  last  year,  or 
a  deorease  of  5,133,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  thosh 
exports,  and  wa  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
ootmtries  during  March  and  since  October  1  in  each  of  the 
last  three  years: 

■ZrOBTS   OF    PIBOB    OtK>08    ASD    TABN8    TO    PRINCIPAL  0ODNTBIB8   IN 
MASCH,    AND  FBOM  OCTOBBB  1  TO  MARCH  31. 


PitC4  goodt—YarOt. 
(OOOt  omitted.) 


■ait  iDdlm  

Tnrkey.  Bsrpt  and  Africa... 

China  and  Japan 

■orope  (except  Tnrker) 

Ipntb  America 

North  America  

All  other  coantrlee 


Total  yarda. 
Total  Talne. 


Tartu— Lbt, 
(OOOa  omUttd.) 
nd. 


Hollanc_. . 

Oermaar 

Oth.  Barope  (except  Tnrker) 

Bast  Indies 

China  and  Japan 

Tarkey  and  Bgrpt 

All  otner  conntHee. 


Total  lbs 

Total  Talae. 


March, 


1896. 


190.779 
5%025 
60.323 
80,434 
47.990 
25.IU1 
32,20  J 


441.944 
£4,385 


2,851 
4,184 
4.46.f 
4.615 
2,492 
1.796 
1J)91 


21.7U2 
£878 


1895.      1894. 


160.193 
72.702 
63.>I83 
26.143 
41.149 
.10.255 
30.750 


415.029 
£3.890 


8,020 
4,170 
4.442 
4.235 
2,7»; 
«,«0,S 
1.482 


22.741 
£797 


252.691 
o9,447 
46.S62 
2»,0J3 
3l*.4n 
19.H20 
30,502 


47.1,622 
£4,593 


8,987 
2,182 
3.416 
3.764 
2.607 
2.305 
1,018 


19.303 
£800 


Oct.  I  to  Minh  31 


1895-96.    1894-95. 


l,01S.3i5 

3)0.7  IS, 
3-lf.5-il' 
157,V91 
352,661 
I69,>I29 
187,228 


2,>'0l,3S6 
£25,312 


16.921 
24,112 
25.396 
22,588 
16.500 
9.331 
8,010 

132,8*? 
44,02.5 


1,225,783 
42'l.54'i 

■^■ii.!i»^ 

134,515 
2S-I.335 
173.424 
173.849 


2.e4'<.2M 
£24.139 


18.238 
23.9-i' 
26,965 
95,9^7 
12.567 
14,0  i3 
9,166 

129.961 
k4.7J4 


1893-91. 

I,.'a6.15» 

380,3  .'2 
25l),7i4 
160.010 
230,458 
141.812 
165.813 

2,671.293 
£26,330 


21.880 
IS.i-SS 
1H.591 
2.3.l:i3 
14,991 
1:<.4U3 
9,545 

Ti2.50l 

£4,837 


Shipping  Nbw8.— The  exports  of  ootton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
77,631  bales.  So  far  as  the  Southern  ports  are  oonoerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 


Total  bale*, 
Hiw  ToBi— To  Llveroool,  per  steftmer  Taorlc,  3,360  npland 

and  186  Sea  Island 3,546 

To  Hull,  per  steaiuerg  Colorado,  2,368 Naakelyne,  2,665.  5,033 

To  Lnndon,  per  steamer  Hlndoi.  48 •  43 

To  nlanohester,  per  steamer  Bials,  300  upland  and  134  Sea 

IdUnd 484 

To  Havre,  per  steamer  La  Touralne.  144  8«a  Island 144 

To  Rrem-n,  per  steamers  Halle,  l.aSii  ...Saale,  250 1.639 

To  Haml)ur«,  per  steamer  Phoenicia,  727 727 

To  Rotterdam,  per  steamer  Amsterdam,  400. 400 

To  Antwerp,  per  steamer  Kei»ln(?ton.  700,...,., 700 

To  Baroelona,  per  steamer  Pontiac,  200 .....  ....  200 

To  Genoa,  pe- s'eamer  Werra,  5  >i) 500 

New  ORLic«,Ns-ro  Mverpool,  per  steamers  Barbadian.  150    .. 

Electrician,  3,000 _ 3,150 

To  Hivre.  persteaner  Lyola,  4.554 ........  4,554 

To  Antwerp,  per  sreamer  Oayo  Bomano,  1,631.... 1,681 

ToLUbon,  perb.irk  Attlro,  300 300 

ToNapl's,  per  birk  Etjyptlau  Prince,  1.233 1,233 

To  Biroelona.  pfir  steamer  Bereneuer  el  Grande,  3.82()  ....  3,820 

To  Genoa,  per  steamers  Berenmmr  el  Grande,  2,619 

EKyptlan  Prince.  3,100  ...Navigation,  3,432 9,181 

Salveston— To  Manchester,  per  steamer  Satnrnlna,  6,519 6,519 

To  Hamburg,  per  steamers  Cambria,  200  ...Oily  of  Qlou- 

osster,  177. ..  , 677 

Savann^b— To  Bremen,  per  steamer  Oleaochll,  3,925 3,925 

To  Hambnri;,  per  steamer  Glenoohll.  50 .....  50 

To  Norrkoidng.  par  steamer  Qlenveoh,  1,950 ...  ...  1,950 

T.)  8t.  Pet^irsbunf,  per  steamer  Glenveoh,  3, 65> 3,650 

To  Barceloaa,  per  sjeamer  rtloUia,  997 „.  997 

To  Genoa,  per  steamer  siRllla,  1.97  > 1,970 

308TOS— Ti  Liverpool,  per  steamers  Armenian,  4,734    ..Cam- 

broman,  1.061 Catalonia,  1,237    ..0  irtothla.  2.328  ... 

Lancastrian,  1,831 Boman,  1,705  upland  and  109  Sea 

Island 12,996 

To  Hull,  per  steamer  Ohio,  179 179 

To  Yarmouth,  per  steamers  Boston.  10  )  ...Yarmouth,  100.  200 

BALTtHoaB— To  LlverpoDl,  p^r  steamer  Vedamore,  1.918 1,918 

To  Bremen,  per  steamer  Crefrtld,  :i,2S0 3,250 

To  R  >tterdam.  per  steimer  Tabaso  ),  200 200 

PaiL\DEi,PHtA -To  Liverpool,  per  steamer  Waesland.  4*^0 400 

8an  Francisco—  To  Japan,  per  steamer  City  of  RIo  do  Janeiro, 

950. ...Coptic,  500 1,450 


Total ... 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows. 

SuU,  Bremen  Other  Janan 

Liver-  Maiich.  d  Sam-  Worth    Soitth  <t  Tar- 

piol.   el  Lon.  Havre,   burg.  Europe  Eurme. mouth. 

3,146    5,515        144    2,366     1,100        700     

3,lio       ....    4,554     1,681  14,534 

6,519     677       

•  •■-■■       ■■>••■       •>•«■■       OfiT/d       0tvO7       ••>■■■       ■«■•■■ 

179     200 

3,250       200     


77,621 

usual 


!Jew  York. 
S  Orleans. 
Ualveston.. 
Savannah.. 
Boston.  ... 
Baltimore.. 
PhUadel'a.. 
San  Fran.. 


12.996 

1,918 
409 


1,450 


ro<aI. 
13,371 
23,919 

7,196 
12,542 
13,375 

5,368 
400 

1,450 

Total....  22,010  12,213    4,698  10,268  11,518  15,234    1,650    77,621 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston-To  Liverpool -April  18-Steamer  Benlta,   4,071 Apr    1 

22— Steamer  Bernard  Hall.  5,181, 
To  Bremen -April  IS  -Steamer  Mntdel  I.  2,922. 
New  Obleans-To  Liyeroool— .iprll  18— Steamer  American,  12.060.... 
April  21— Steamer  Wanderer,  6,000. 
To  Breuen— April  20— -iteamer  lona,  0.892. 
To  Baroelona— April  20— Steamer  Catallna,  8,962. 
ToCorUDaa- Aorll  20  -Steamer  Catallna,  ^O". 
To  Genoa— April  21— Steamer  Catatlaa,  1,6<>0. 
PENSACOL4-ro  Liverpool- April  18-Steamer  William  Cllffe,  2,561. 
OUARLESTON- To  Barcelona -April  18— Steamer  Axmlnater.  5,345. 
Port  Roval  -To  Llveroool -April  30  -Steamer  Pedro.  5,l<i2. 
Newport  News-To  Liverpool- April  21— Steamer  Shenandoah.  1.319. 
Bi^gTOK- To  Liverpool— April  16 — iteamer  Nor^e  nan,  460  upland  and 
536  Sea  Island  ...April  17— Stiamer  Cephaloilt.  831  ...April  21 
— Steamers  Sylvania,  848;  Victorian,  5,307  ...April  22— Steamer 
Kansas,  889. 
BALTi\foiiB  -  I'o  Liverpool- April  22— Steamer  Sedzemore,  200. 
PaiLADELPBiA  -To  Liverpool- April  17— Steamer  Indiana,  398. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 
AXMINSTBB.  steame'  (Br.),  at  Charleston,  cleared  for  Baroelraa  with 
.5,353  bales  of  ootton.     Fire  was  discovered,  Aoril   19,  in  the 
farepealc  of  the  steamer  Axmlnster.     The  comoartment  on  Are 
contained  about  10  >  bales,  and  was  Hooded.    It  is  not  supposed 
the  Are  his  reached  other  compartments. 
Lent,  steamer  <Br.).  from  Galveston  for    Manchester,  was   spoken 
April  13,  and  si4;nalled  that  she  had  been  obliged  to  jettison  a 
portion  of  her  deckload.    Her  cargo  included  7,«00  bales  of  cotton. 
Nederla:<d,  steauer  (8r.),  at  Antwerp,  from  Puiladeiphia.     At  the 
lire  on  the  Qaty  at  Antwerp.  April  21,  150  Dales  of  ootton  from 
steamer  (feUerlaid  wire  damaged  to  the  extent  of  25  per  cent. 
WiLLOWDENE.  Steamer  (Br),    Piopet,  from  Charleston  tor  St.  Peters- 
burg, with  6.635  oales  of  ootton,  a-rlved  in  the  Tyne  April  23, 
and  reported  that  while  at  sea  a  ttre  broke  ou-.  in  the  forehold  but 
was  afterwaidi  extinguished.    Damage  unknown. 

Ootton  freights  the  past  week  have  been  as  follows. 


Liverpool,  thr'h  .<*. 
Do       local,. ({ 

Havre ...e 

Dunkirk.  .......e. 

Bremen ..  ...e. 

Do     , c. 

Hamburg  c 

Do       May  9.C. 

Amsterdam e, 

Reval,  V.  Hamb.d. 
Do     V.  Huli...rf. 

Barcelona .d. 

Genoa d. 

Trieste d. 

Antwerp d, 

Ghent,  v.  Ant  w'p.d 


Satur. 


251 

20t 

231 
22»st 
19t 
»l«4 
351 

29t 


'64 


ilfo». 


2St 

sot 

22 1 

lot" 

34t 
*S2 

27t 

'64W532 

5«4 

^64 


Tues. 


<  Oents  net  per  100  lbs. 


25t 
20t 
22* 

19t 

31t 
'sa 

27)' 

^64^^33 
5«4 
•^64 


Wednes. 


25f 

20t 

22t 

19t 
34t 

27t 

9gj®532 
«64 


Thurs. 


25t 


20t 

22l 

19) 
34t 


271 
9,.  3,5, 


FH. 


25t 


20t 


221 


19t 
34t 


271 
»a4®»s» 

•^64 


April  25.  IWW.J 
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LiveapooL. — By  cable  from  Liverpool  we  hav  j  the  foUonring 
ttatemeat  of  the  week's  sales,  stoota,  fto..  at  that  port. 


•Bias  o(  tbe  waek . 

Of  whlohazporteratook... 

Of  wlitolitpeoaJMort  took .. 

lata*  Amerloaa 

aotoaleztort ...... 

PorwMilad... ......  .. ...... 

Total  •took—lstlaMad « 

Of  wUoh  Aoiarlaaa— SMlK'tf 
XMal  Im  |M>rt  o  t  tka  waak . . .... 

Of  whleh  AmerlsaB .... 

aaooBtaaoat 

Ofvhl«k4.Barl«an 


Apr.  S.     Apr.  10.    Apr.  17     Apr.  24 


39,000 
1,000 

36,0<M 

9,000 

6«.000 

1,121.000 

9iil,000 

6S,000| 

M,000l 

164,000! 

143,0001 


30.000 
500 

37',do0 

5,000 

48,000 

1,140.000 

976,000 

78,000 

61,000 

156.000 

140,000 


47,000 

800 

100 

41,000 

8.000 

67,000 

,l!i7,OO0 

)>83/>00 

86,000i 

73,0001 

119,000 

9S,000l 


53.000 

1.700 

800 

47,000 

3,000 

61.000 

1,161,000 

993,000 

68.000 

63.000 

95,000 

75,000 


Thb  tone  of  the  LJTerpool  market  for  spots  and  futures  each 
daf  of  the  week  eading  April  U  and  the  daily  closing  prices 
of  spot  oottoo,  have  been  as  follows. 


Market,   ? 
1:46  p.  H-l 

IIId.npl-<U 

■  ..  ..« 
LAexp. 


tmttwdmn  Mondaif. 


BardsB'a 


futum. 


?vi 


ICartM.1 

4  P.M.     I 


7.000 
MM 


QalM. 


SMwIr. 


AH 

8,000 
300 


Q«l«t  at 

vstss 

QmlM. 


4% 

8,000 

aoo 


Staadr  •! 
partlallr 


W»**t^ 


Uardaa's. 


4^ 

10,000 
.00 


I.MMI- 


MmSr. 


Tkitrad'f/.    Pruia^ 


g«Mi«r. 


4'>M 

10,000 
500 


4>»3, 

8,000 
oOO 


1.M  a*-  ,   8tMdT. 


8(«*4r. 


The  prices  of  fatorea  at  Lirerpool  for  oaoh  day  are  Ktven 
below.  Prtoea  are  oa  the  bMis  of  Uplaads,  Liw  tfiddling 
oUiMe,  unleM  otherwise  soited. 

^P  nu  prio—  art  0if»  (•  MKM  mnd  MU.  Thut:  3  63  mtmmt 
S  »-«4i.,  aitd  4  01  mtmmt  i  l.«M. 


April  2*. 


tmtmr. 


13  ■•     1    ;l:4ft{    « 
p.  ■..P.M.  P.M.  P.M 


1:45    4 


ITaA.   :Tk«ra.|     PrI. 


1:45    4   ,1:45     1     V(^     4 


P.M.  p.M-iP. H.  P.M.  P.M 


-r 


Aprtl. 

AprU-Mar . 
tOir-Jmae.. 
/aa»>falj. 
ialr-Aoc. 

Oet-RoT 
Wot.-Om 
Dm.-J>ii 
Jaa-.rM) 
rab-Marrta. 


,  A  ^  4.  rf.  d.  d.  '  d.  d 
4  IB  4  I»  4  18  4  17  4  17  4  Itt  4  la  4  I 
<4  19!4  IM  4  17  4  16  4  16  4  17  4  18  4  I 

l^l***"*  '•****■  ■'*'*'*'*''' 
4  1' 
'4  1 


'  >  J  4  OJ  4  O  I 
;l  3  61  3  6 
'.0  3A0  3  6I 
-it>3  5*3ei 
J9  3«>3ei 


..       <i. 
19  4  19 
\H  i  19 

•  -  I  m 

.  HI 
■  I  ^ 

.  lu 

1  (H 
:  H'J 
<  6(> 
.  rtO 
I  60 


BREADSTUFF  S. 

nuDAT.  April  M,  1806. 

The  market  for  whret  flMtr  haa  been,  pr^otkiUy  speaking, 
St  a  etandsUll.  Buyrm  have  bcea  wy  iadUEMeot  operacon, 
reriiaiBK  to  trade  unleea  granted  cosniwslo ns  in  eooapquence 
of  a  decline  in  wheat  Taluea.  A>  a  mla,  however,  mills  have 
held  steady  at  old  prices,  and  the  amount  of  bosineas  trans- 
acted bae  been  ezepptionally  small.  A  limited  amount  of  salrs 
baa  been  made  of  city  mills,  but  at  easier  prioce.  Rye  flour 
kM  bacB  qntet  but  steady.  The  deoMUid  for  oom  meal 
hna  been  Terr  limited,  bat  prices  bare  brid  atandy.  To 
day  the  market  for  wheat  flour  waa  quiet  bat  ateady. 

The  fppcalstire  ilealing*  in  thp  market  for  wheat  futures 
were  fairly  actire  early  in  the  week,  and  prices  broke  ratter 
sharply  under  fr>>e  liquidating  salM  by  "  longs,"  prompted 
by  the  improved  crop  prospects,  owinif  to  the  bttter  weather 
oooditiooa.  Yesterday,  however,  there  was  a  slight  rally  from 
bottom  prtees  on  soma  baying  by  "  shorta"  to  cover  ron- 
traeis,  atimulated  by  reports  of  leas  favorable  weatiier  oon- 
dMoas  for  the  next  crop  in  the  Northweat  and  in  rsspoose  to 
atroager  foreign  advicea,  aocampini-^l  by  having  orders.  la 
the  spot  market  shippers  have  been  more  active  buyers  at  a 
decline  in  price*,  bat  yesterday  there  was  an  improve- 
meot  which  checked  buaiae84  No.  1  hard  was 
quoted  to  arrive,  lake  and  nil  abipmenr,  at  3\'c. 
over  May.  f.  o.  >>.  afloai,  and  No.  1  Northern  at 
S^o.  over  May.  ro<Uy  the  market  waa  easier  durioe 
early  'Cjange  aoder  li.|'iidatiiHC  sties  by  "longs,"  pro'nptetl 
by  mora  favorat>le  C4'0(*  aoooan's,  but  subaeqaeatly  uofavor 
abl*  crop  ailvioes  were  received  from  the  Soathw'esi,  which 
stionilatad  a  deman<1  from  "sboru"  to  cover  contracts  and 
prices  advanced.  Th<>  'pot  mnrkot  was  quiet  but  steady.  The 
sales  msde  were  fcr  (orwi,rd  losding  aod  the  term*  were  not 
made  public. 

0alLT  ctoaiiio  eaioaa  ap  ao.  3  aao  wurraa  whbat 


April  dellTarr. 


.r4ellverv  . 
Jaaednllverr. 
Jolr  dallTarr. 


a. 

a. 

.......a. 

.e. 


ami. 
75% 
73  >a 
73  H 
7JS| 


ititier  dallvery a.    73% 

her  iallTerr.....a.    74* 


"4". 

7m. 

Ti 
73  >s 
73H 


THtM. 

73  >• 
70»« 
7u>a 
70i» 
70  ■• 
73  >« 


W«4. 

7.T« 

ioH 

70  »i 
7iS 


Tkmr» 

74'a 
71* 
71'« 

7mi 

71  «4 

73% 


PH. 

7»U 
7lia 
71*. 
7l»« 
715, 
73"* 


■apt'n 
Dam** 

A  limited  amooni  of  interest  has  been  shown  in  the  market 
for  Indian  oom  fatares,  bat  the  coarse  of  prices  has  been 


governed  entirely  by  those  of  wheat,  declining  earlier  in 
the  week,  but  there  was  a  fra'::tional  improvement  on  some 
baying  by  "shorts"  to  cover  contracts.  In  the  spot  market 
shippers  have  been  fairly  active  buyers  and  prices  have 
held  steady.  Yesterday  the  sales  included  No.  3  mixed,  de- 
livery early  in  May,  at  li'gO-c.  over  May  f.  o.  b.  afloat; 
steamer  mixed  at  39c.  in  elevator;  No.  3  mixed 
at  85c.  f.  o.  b.  afloat  and  No.  2  white  at  40c.  in  elevator. 
To-day  the  market  was  quiet,  but  the  close  was  fractionally 
higher  in  sympathy  with  wheat.  In  the  spot  market  a 
limited  amount  of  busine^-s  was  transacted  at  steady  prices. 
The  sales  included  No.  '3  mixed  at  37,t^@3dc.  in  elevator;  No.  3 
yellow  at  40c.  delivered  and  No.  2  white  at  40^c.  in  elevator. 
D^tLT  OLOsiNO  paioas  or  ao.  3  mixbd  oob!i. 

Stu.       UoH.       Tue*.      Wed.     THurt       rrt, 

Aprtl  deliver; o.    37  36\       36  36Ts       36%       36I4 

UardeUvery o.    36I9       86>4       35%       3S°i       SS^g       36>8 

July  dsUvery o.    37%       37%       36<>.i       36*       36%       a6''g 

September deUverv e.    38>a       3s>4       37%       37%       38  38 

Oats  for  future  delivery  have  been  quiet,  and  early  in  the 
week  prices  declined  in  sympathy  with  the  break    in   wheat 
and  corn,  but  subseqaently  reports  of  an  active  export  de- 
mand caused  some  recovery.     In  the  spot   markpt  shippers 
have  been  large  buyers,  their  purchases  for  the  week  amouat- 
ing  to  .VSO.OOO  bush»ls,  principally   white  clipped.     The  sales 
yesterday  in  ilu  led  So.  3  mixed  at  S'Ji-Jc.  in  elevator.  No.  3 
white  at  36<^  in  elevator,  and   white  olippinl,  part  May  load- 
io«,  at  3'jt{(93di^o.   f.o.b.  afloat.     To-day   the   market  was 
quiet  and  unchanged.    The  soot  market  was  fairly  active  and 
hteady.    The  sales  included  No.  3  mix'ed  at  25\ic.  in  elevator. 
No.  3  white  at  36i^o.  in  elevator  and  white  clipped  at  33>-^o. 
f.o.b.  afloat. 

naiLr  otoaiiie  paiosa  or  wo.  3  Mixao  oat*. 

«  «al.        Hon       nut       Wad.      Thurt.      Pn, 

Mar  dallvsrr.......  ...a.    35  34*       24*       34*       34*       34* 

Joly  deUvarr e.    3)  34*       34*       34*       31*       34* 

Barley  and  rye  have  been  in  fairly  good  demand  at  steady 
prioaa. 

The  dem%nd  for  the  feeding  grid^eof  barley  hai  been  fairly 
active  at  fall  values. 


nna fbbLflTS*  SIS 


Sapetflne. 
Bxtra,  No.  9  ... 
■Etta.«o.l.... 

StiaUbt* 

Patent,  *prlaK. 


180«  3  85 
...  3  SO*  3  63 
...  9  50*  3  00 
.„  9  63*  3  40 
...    S30«  3  73 

3  SO*  3  95  1 


Patent,  winter •3  7SaS4  00 

Oltr  mill*  extra*....  4  15 

Rye  Boar,  *anerllne..  3  45*  'J  90 

Baekirliaat  Soar  ...  

Oarn  meal— 

Weatem.*e. 3  10*3  13 

Brandy  wine 3  30 


I  Wbaat  floor  In  aaoka  aalla  at  prteea  below  tbo*e  for  harrels. ' 
aaaia. 
a.     I  Oom,  par  baab— 

79  -  ■ 

83*1 

91     I 


Vhaat—  e. 

Spfing,  per  boak..  71    • 

aSd  wtater  Ho.  9..  79** 

Red  winter 76    * 

While * 

Oatt-IUxed,perba.  33** 

White 3t*a 

Mo.  8  mixed 3%** 

■0.3  white 86*a 


Waaro  mixed. 

Mo.  3  mixed. 

Waateni  yellow.. 

Waatem  White.  4. 
36*    Rye—  ^ 

■2':*  western,  per  bnak. 

'i<i>a      State  and  Jeraey.. 
37*;  Barter— Western. 


e.  e 

37**  40 

38     e  39* 

3-4     •  40 

40     •  49 

....  *  46 


39     a     43 


PeedlBC  37*  a    39* 

The  aorement  of  breadstalTs  to  market  as  indicated  in  the 
ita  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Prodooa  Bsobange.  We  fiiat  give  the  rvoeiptn  at 
Weuam  lake  and  river  porta,  arranged  so  as  to  presen*  the 
oomparatiTe  movsmeBt  for  the  week  ending  April  18,  1896, 
and  since  Aagoat  1,  for  each  of  the  last  three  yeara: 


RmHpU  mt- 

fUw. 

Wkaat. 

oara. 

Oal*. 

Barb*. 

aM*.iMtt< 

BaASOIW 

*«*«artia. 

BmtkMlbt 

8«H*.tHI< 

Ctalewo 

•a^ii 

SM47 

•IS».t»B 

i.ssvtio 

18S,»0S 

Milwaakaa.. 

uuw 

laSJM 

u,4ao 

lff,000 

ss,too 

l>al«U 

«siass 

4S4MI 

SM 

l«,S«t 

»7,«SI 

Minnaaiwiil* 

a.sii 

i.oei,s4o 

as.B»o 

117.000 

Tolado. 

su 

M.l^O 

11,000 

1.»I0 

Damn 

l.OM 

ii.saa 

16,711 

IS.S46 

7,«00 

Ctevataad... 

seo 

IJ,»ST 

40,SW 

1T,9SS 

.         .. 

SCLoola-... 

SI,TS» 

u«,aaa 

811.800 

161,00) 

8,160 

PaorU 

»,«» 

11,100 

lid.roo 

IStJtiO 

SB.OM 

«aa*aa<Mr. 

St.»*S 

8S« 

Tot.wk.'SS. 

tSSJSI 

l,«80.SS4 

1,517.096 

1  SI0.«S1 

saa.itR 

'«m*  wt-sa. 

inM7 

IIS444S 

«M/m 

L7ie,a6« 

*00,080 

■twaawk.'sa. 

tmM* 

i.7ss,ass 

1.8M,7*0 

i.sa.7Si 

100,7*8 

StaaaAaa.1. 

IMa46.„. 

a^MJOa 

i7a,saijst 

•ijer,sst 

i«e.se«L*o« 

Si.<I>0..1IO 

laat^.... 

SLfSSjSM 

as,tS4,st6 

S7.;suw 

tS,78«.«2l 

iaSB4i.... 

•ySHlUI 

ISLStlisM 

ltS.«14.a»4 

ai.iii.aoo 

IT.WX.Hl'i 

Ba*. 

1M90 
8,400 
S.IM 

l,4W 


Mil 
l,tM 


n,iei 


40,4«7 

1.186,196 
S.H1.7SS 
2.U7II.M7 


The  reoeipta  of  floor  and  grain  at  ttte  seaboard  porta  (01  ma 
weekeodaa  An 


April  18,  1800.  follow: 

Mw«        ^^••t,       Ot^Kf 


S84IS 
16,118 


N«w  Tork...  ., 

BoMon. 

Mootraai 

Pblladalphia S7,48t 

~  JUaora- Sl.c8a 

l.SSl 

A,»4S 


S«.t«7 


l«.uM 

lt4.SII« 

IMH 

7.M7 

B.M0 
16,710 


•T».J  ■) 
IU.tH< 

w.sj; 

16  MIS 
IM.71H 
10,UI 

s;.its 


Bsrl** 
70  > 


IM*. 


<l4.StU 


tis.lts 
XI,  131 
l.'"S 

tl».»W 

130,'M7 

ILSM 

I'T'.'IIS 


SKIH    UMLIU        111.471        

tVl.iU       ttO.TU         35.IS0  IO,SM 


To«aL" 
Weak  UM, 

The  total  reoeipta  at  porta  named  in  last  table  from  Jao,  1 
to  April  18  compare  as  follows  for  four  years: 


•/-  IHM. 

kkl*.   s.«u.7t« 

Wkaai baah.    t.oaMU 

—  ~      tl.WlUHI 

IS.M6.1ISI 

asm,Ait 
i7a,7i» 

Immmso 


Ogra. 
OMa. 


aarlay.,.., 

»*- 


Total  crala 


IWi. 

4.7  M.W^ 

)i.<«L>n 

O.lit.lSI 

i,iiwt.s«i 
i»t.vo.< 


1604, 
4.788.11S 

t,5;S.8Jl 
lS.Ztt.«<l« 
10.171.111 

8l,«0 

W.7lT«0S 


U»1 

8,e7i.«w 

a.7UI.77« 

113111786 
*,»>O,004 

nt.itT 

SS.0VI.179 
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The  exports  from  tbe  several  seaboard  porta  for  the  week 
•adioft  April  18,  1890,  %r«  ohoiv.i  ia  the  annexed  AiaCemenr 

Pmu 

7,823 


Wkmit, 
biu*. 
897.1183 
l8».iH 


Mm9orU  fram- 

N«w  Tnrk. . 

Boat«m 

Portland        ....     

PblladelphU 

Baltimore Itfi-jO 

New  Orleaoi 

Norfolk 

Newport  News  i<t,ooa 

Oalreeton .3,891 


Total  weak  ... 
amaUma  lau. 


.    5J1.8I8 
1,<0«.M0 


30.PIS 
24,184 
M.832 

iitXn 

87a,39H 

mi.iioo 

Su.iiO'l 

1,1(13,740 

tt81.7iS 


Flour, 

87.047 
IM.ejJ 

"18.234 

86,878 

1.104 


Uau, 

268,130 
1U|),I«2 

"40,066 

""206 


tV4< 
klMk. 


10,000       120,000 


2.15,116 

261,028 


532,7(12 
2,4»0 


18,118 


20,239 

20.217 


Tbo  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  as  I-  low.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


B  MtparUtor 

iMtii  and  •4n«<  Apr.  18. 

Strt.  1  to—  bbU. 

Onlted  Kingdom  136.488 

Oonilaent 2'>,047 

B.  A  0.  America  63.4<2 

Went  Indies 16.209 

Brit.  N.  A.  Coi'«.  10,608 

Othercoaatrles..  461 


Flour.  . 

I7m<c     Strut  Sept. 

1,  1895. 

Mil. 

6.482,878 

815,211 

«3tl.S10 

787,823 

233,001 

77,064 


Wheat . 

ITMk     8tne<  Sept. 

1,  18»6. 

butK 

18,616.685 

7,333.095 

1K,60« 

3,500 

3.800 

712,205 


-Ipr.  18. 
btuh. 
303.718 
129.002 


Total 

Total  1894.95. 


235,316 
861,023 


1,10.?.740    88,881,188 
tl8>,783    14,763,258 


8.292,730        B2«,818    27.811,471 
8.434.616     1.408,580    82,140,841 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboar  d 
ports,  April  18,  1896,  was  a<<  follows: 


Wluat, 
Iituartat—  buth. 

NewTork 468.000 

Do      afloat 8.000 

Albany 

BnOaio 872,000 

Do       afloat 

Thleuo 18,474.000 

Oo       afloat 4S0,000 

Milwaukee 897,000 

Do       afloat ."iS.oOO 

Dalath 14,647.000 

Do       afloat .^12,000 

Toledo 627,000 

Do      afloat- 

Detroit .r. 227,000 

Oo      afloat 

Osweso 

8t.  Lome 1,187.000 

Do      afloat 24.000 

ClnolnQatl. lO.ouo 

Boston H8.000 

Tbronto. 29,000 

Montreal 9:2,000 

PhUadalpUa 104,000 

PoorU 11.000 

IndlanaDpUi lOl.ooo 

KaiuasCItT 1,167,000 

Baltimore 89,000 

Minneapolis 18.808,000 

On  Mississippi  BiTer 

On  Lakee- 1,338,000 

Od  canal  and  riTer 


Com, 
buth. 

48,000 

"26,066 


6.812.000 
2,607,000 


OaU 

btls'l. 

1,48S.000 

"60.'666 

20,000 

1.937,006 
487,000 
17,000 


145,000        1,189,000 


680,000 


89,000 


iJlrt. 
butli. 
ll.OOO 


447.00' 
86.000 

277,000 

228,'o6o 
123,0du 


Barley 
buah. 

7,000 


13.000 


Total  Apr.  18. 1896.58.4S3.000 
Total  Apr.  11, 1898.69.830,000 
Total  Apr.  20.  1895.88,828.000 
Total  Apr.  21, 1894.88.425.000 
Total  Apr.  22, 1803.74.871.000 


694.000 

106.000 

2.000 

87.000 

22.000 

76.000 

60.000 

17.000 

7,000 

178,000 

816.000 

41.000 

703.000 

5,162.010 

8,000 

17,170,000 
18,848.000 
11..52,).000 
14.580,000 
12.328.000 


462.000 

'  2i.'66o 

98,000 
103,000 
434.000 
151,000 
252,000 

'  61 ,066 
ZlH.OOO 
732,000 
8,010 
1,877.000 
12,000 

8,483,000 
9,:*41,000 
8.812,000 
2,685.000 
3.852,000 


28.000 

81,000 

118.000 


1,518.000 

1,509.000 

187,000 

371.000 

787,000 


25.000 


31.000 


48.0U  I 
83.000 


173,000 


1,037,000 

l.ODH.OOO 

511,000 

30i),00() 

769.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  April  24,  1896, 
The  good  effects  of  the  favorable  change  in  the  weather 
conditions  have  been  more  noticeable  this  week,  as  the  exten" 
sive  business  done  by  retailers  has  called  for  supplementary 
supplies  of  fair  volume  from  jobbers,  who  in  turn  have  re- 
sorted with  somewhat  more  freedom  to  the  primary  markets. 
The  influence  of  this  over  general  sentiment  his  been  appar- 
ent, and  there  has  been  a  more  cheerful  undertone  this  week 
than  for  some  time  pan.  Even  in  staple  cotton  goods  this 
has  been  evident  and  a  considerable  business  has  been  put 
through  with  some  large  buyers  at  prices  which  up  to  this 
week  they  had  refused  to  pay  for  quantities.  The  market  is 
not  dearer,  but  it  is  steadier  at  bottom  limits.  la  some 
directions  stocks  havi  beea  materiiUy  redujed  in  first  hands, 
whilst  reports  indicate  jobbers  as  a  rule  carrying  unusually 
small  supplies.  The  woolen  goolj  depart  nenti  continue  dull 
in  men's-wear  fabrics,  but  in  tha  dress  goods  divisions  fair 
orders  are  being  pi  aced  for  fall. 

Woolen  Goods.— Dress  goods  have  had  the  best  of  buyers' 
attention  in  this  division  of  the  market  during  the  pait  week. 
Domestic  manufacturers  are  recording  fair  orders  for  the  gen- 
eral run  of  fancy  lines,  with  a  noticeable  prefereno  for  rou?h- 
faced  elTects.  In  staple  varieties  business  has  been  indiffer- 
ent outside  of  serges  anl  suitiogs.  For  men's- wear  fabrics 
the  demand  continues  dull  throughout  and  mostly  for  goods 
running  from  SI  25  doivnward.  There  has  been  no  alteration 
in  the  general  price  situation,  curtailed  produclioi  con- 
tributing towards  steadiness  eveain  face  of  sluv  bunaess. 
The  demand  for  overcoatings  does  not  improve,  but  cloakings 
are  still  in  fair  request.  Flannels  are  inactive  but  agents  are 
nearly  ready  for  new  season  business.  Blankets  quietly 
steady. 

Domestic  Cotton  Goods— The  exp)rt8  or  cotton  goods 
from  this  pirt  for  the  week  ending  April  20  were  2,529 
packages,  valued  at  $119,750,  thsir  dsstination  being  to  the 
points  specified  in  the  tables  below: 


NSW  TOBK  TO  AJ>RII,  20. 

Week. 
~io7 

6 
600 

943 
146 
148 
250 
264 
66 

2,529 
2,145 

4,674 

1896. 
5ii>c«  Jan.  1. 

678 
1,217 
2  »,722 
2,450 
!%.574 
5,32.'* 
3,945 

971 

2,860 

14.006 

1,118 

~64,866 
13,307 

78,173 

Week 

~~130 
71 

"ioi 

■"62 
832 
143 
283 
668 
40 

Csio 
TTsio 

1895. 

Since  Jan.  1. 

Sreat  Britain 

1,707 
1.072 

10,979 
2,668 
6,424 
2,695 
5,783 
1,06» 
3,285 

17,382 
1,931 

Other  European 

OUlna  

[ndU 

irabla 

Africa  

Vest  Indies 

viexloo . 

Oeotral  Amerioa. 

?oatb  Amerioa.............. 

Otner  Countries 

Total 

S4.945 
6,450 

61,395 

UUna,  via  Tanoouver*... 
Total 

Prom  New  England  mill  points  direct. 

The  value    of   the    New  York    exports  for  the  year  has 
been  $2,983,734  in  1896  azainst  $3.46'5,5')7  in  1895. 

There  has  been  an  increase  in  ths  number  of  fair-sized 
transactions  in  brown  sheetings  and  drills,  but  the  general  de- 
mand is  still  for  lots  of  limited  volum )  only.  E  oorC  busi.iess 
has  shown  some  improvemeot.  Prices  continue  irregular,  but 
with  more  steadiness  on  bottom  ranges.  Cutters  have  bought 
denims  and  ticks  more  freely  In  smiU  quintities  at  previous 
prices.  Other  coarse  colored  cottons  dull  and  irregular.  The 
demand  for  bleached  shirtings  is  still  dull  from  both  jobbers 
and  the  manufacturing  trades.  Prices  are  easy  and  in  some 
quarters  further  reductiois  are  looked  for.  Cotton  fiannels 
are  in  fair  demand  for  fall,  as  are  cotton  blankets.  Kid- 
finished  cambrics  inactive  and  easy  to  buy.  Whit"!  goods  in 
somewhat  better  request.  Printed  white  goods  and  other 
printed  wash  fabrics  have  sold  fairiy  well  at  generally  steady 
prices.  Fancy  calicoes  quiet  and  irregular,  as  are  other  regu- 
lar prints.  There  is  no  business  of  any  moment  pissing  in 
ginghams.  Business  at  Fall  River  has  shown  extras  steady  at 
'i^^a.  and  odds  rather  firmer.  Some  sales  reported  in  outside 
markets  in  the  former  at  a  slight  decline  from  23^c. 

1896.  1895.  18o4.  1893. 

aioekof  Print  OlotKe—        Apr.  18.       J.pr.  20.       .Ipr.  21,     Anr.  22 
At  Providence,  64  squares.    247,000        119,000       219.000       68,000 


At  Fall  River,  64  squares..    791,000 
it  Fall  River,  odd  sizes 58i,0O0 


2  7,000 
113,000 


340,000  > 
81,000? 


52,000 


Total  Rtook  (pieces). ...1.62 1.000  259,000  640,000  120,000 
FoBEiaN  Dry  Goods.— Oleaning-up  business  in  seasonable 
lines  at  cut  prices  has  made  considerable  progress  tins  week 
with  the  help  of  good  weather.  The  demand  for  fall  goods 
has  been  of  about  an  average  character,  but  orders  taken  up 
to  date  for  dress  goods,  silks  and  hosiery  and  underwear  are 
short  of  those  booked  up  to  correspondina;  date  last  year. 
Importatlonwancl  Wareboase  Wlthdrawala  of  Dry  (,l,>ods 
The  importations  and  warehouse  withdrawals  of  dry  good's 
at  this  port  for  the  week  ending  April  33,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  la^t 
year  are  as  follows: 
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State  akd  City  VtVAumt^r. 

TERMS    OF    SUBSCRIPTION. 

The  Iwtestors'  Scpplejcsnt  will  be  famished 
without  extra  charge  to  every  snousl  subscriber  of  the 

GOMMBRCIAL  AND  FINANCIAL  CHROXICLE. 

The  Stau  and  City  8uppl«icbht  will  also  be  far- 
niihed  without  extra  charge  to  every  robacriber  of  the 
Obroniclb. 

The  Stkket  Railway  Scpplemeht  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chroxicle. 

Thb  Qcotatiok  Scpplemest,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
■criber  of  the  Chbokiclb. 

TERMS  for  the  Curosiclb  with  the  four  Supple- 
menu  above  named  are  Ten  ollara  within  the  United 
SUtea  and  Twelve  Dollars  i  i  Europe,  which  in  both 
;  includes  postage. 

Terms  ef  A4vertlsiar—  Per  Iseli  spaee.) 

.^„_ _..^  SSiOlTlir      Monthi    (13 tlmMi..«3S  00 

Jh  litUnaM..  1100    SIz     odUm        (JStiaM)..   43  00 

CvalfMtiM         (8«lm«M..   ISOOl  r«alTelCaattu(S3  UmMi..    58  00 
irue  aboTe  l«nnt  for  on«  mootb  and  opwrnM  aro  for  <tma<lln<  oanln. 


STATB  AND  CITY  INDEX. 
In  this  number  of  the  CHRoxiri.E  we  publish  an 
index  to  all  news  itero^  printed  in  ibi«  Depirtnaent 
iinoe  the  issuance  of  our  last  Statb  and  Oity  Supplb 
inirr,  April  11,  1896.  la  all  cases  when  tie  item  iu- 
clndes  later  figures  of  debt,  assessed  valuation,  kc, 
full-face  types  are  used  for  the  reference.  Items  pub- 
lished in  to-da)'i  Chronicle  are  not  included  in  the 
index.  Thii  index  will  be  published  the  last  Saturday 
•f  each  month. 


Bsltlaore,  IC— The  Committee  oa  Ways  and  Mrsos  of 
the  Baltimoce  Coamon  CodooU  Iuu  decided  to  recommeDd 
the  iwovisioa  of  171%  o«nts  In  th«  tax  rats  for  the  •iokioK  fund. 
Last  7««r  ll'-^  c^nls  waa  provided.  The  geoeral  linkinK  fund 
now  amount*  to  about  tl.SOO.OOO,  aod  of  the  city'*  outotand- 
iag  loans,  •hich  number  twenty  or  twaaty-flvs,  ei|(ht  have 
speciHe  tlnkioK  fu<  da  provided. 

An  ordinance  to  fund  the  fljaliog  debt  of  the  citv  as  it 
stood  December  81, 18M  (about  $1,600,000).  has  pasMd  the 
fint  braaefa  of  the  oovaetl.  The  funding  boodi,  if  isaued,  are 
to  bear  interest  at  i%  per  cent  aai  to  be  redeemabl'}  in  1904. 
One  cent  is  to  be  added  to  the  gsaeral  sinking  fund  for  their 
redemption. 

It  ia  reported  that  a  proposition  to  aubmit  to  the  voter*  of 
the  city  the  qosstioa  of  iaauinK  91.000,000  in  b>nda  f  >r  the 
oonstructiin  of  a  genrral  subway  system  for  wire*  will  soon 
be  brought  up  for  discus*ioo. 

Tankers,  N.  T  —Erratum  — Oa  page  00  of  our  Statb  ako 
City  SurruuiaiiT  tbe  autement  is  ma  ie  that  the  debt  of 
Tookeia,  N.  T..  i*  limited  to  2  per  cent  of  the  aaaesaed  valua- 
tion of  real  eatate.  Tbia  is  of  ourae  an  error.  The  line 
abonld  read  10  per  cent. 

<»ii<l  Proposals  sad  Megodatloa*.-  We  have  re- 
ceived through  th«  week  the  following  notices  nf  bonda- 
reosntly  na(otiated  aod  bonds  offsted  aad  to  ba  ofT<r<rd  for 

Barllastaa,  'owa.— Boiwi  Q^eriny  — Propoaai*  will  be  re- 
ceived UDtll  May  15,  1896.  for  the  purchase  of  ^.'lO.OOO  of  4  p<r 
cent  refandiog  t;ODds  to  be  itaued  to  replace  a  like  amount  of 
il  per  cent  boods  falliog  due  June  1,  1806.  Toe  aecuritiea  will 
bt:  dated  Jane  1,  1896,  ioterrat  will  be  payable  aemi-aonually, 
on  June  1  aod  Droeiober  1 ,  at  the  oflloe  of  the  City  Treasurer. 
or  at  the  Chemical  Natiooal  Bank,  New  York,  and  the  princi- 
pal will  mature  June  1,  1906,  with  an  opUon  of  call  at  any 
time  after  June  1,  1901,  tlte  bonda  to  be  payable  at  tbe  office 
of  tbe  City  Treaaurer, 


BnrliagtoB,  Tt — Bond  Offering. — Bids  will  be  received 
until  April  2S,  1896,  at  10  a  M  by  Oity  Trea>urer  L.  C.  Grant, 
for  the  purchase  of  Burlingtoa  City  scboal  bonds  to  the 
amount  of  $°J5,000.  The  loan  will  be  dated  Oolober  1,  1895, 
interest  at  the  rate  of  4  per  cent  per  annum  will  be  payable 
semi-annually  on  April  1  and  October  1,  and  the  principal 
will  mature  October  1,  1915.  The  securities  will  be  ready  for 
delivery  on  May  1.  The  f  .)llowin>c  statement  is  made  in  con- 
nection with  the  notice  of  this  loan  over  the  signatures  of  the 
Mayor  and  City  Treasurer.  The  steady  progress  of  Burlin;{Con, 
as  indicated  by  increase  of  population,  increase  of  i^raod  list, 
and  mcrease  of  buildings,  both  for  houses  and  for  business 
purposes,  is  very  marked.  Important  public  business  and 
manufacturing  buildintrs  are  under  way  or  projected  for  im- 
mediate erection,  and  it  is  believed  more  houses  will  be  built 
this  season  than  ever  before  in  one  year. 

Camdea.  N.  J. — Bonds  Authorized. — It  is  reported  that 
bonds  of  this  city  to  the  amount  of  $15,000  have  been  voted. 

CaatOB,  Ohio. — Bondu  Authorized. — School  bonds  to  the 
amount  of  flO.OOO  have  been  aaihorized. 

CiaelBaati,  O.— Bonds  Authorized  —The  Ohio  Legislature 
has  authorized  Cincinnati  to  issue  water  bonds  for  $6,500,000. 
Tbe  proposition  will  b«  submitted  to  a  vote  of  the  people. 

Cole  Conaty,  Wo.— Bond  Offering  —Proposals  will  be  re- 
ceived until  3  o'clock  P.  M..  Mav  19.  1896,  by  Victor  Zuber, 
County  Treasurer,  for  tbe  purchase  of  $60,000  of  registered 
court-bouse  bonda  The  securities  will  be  dateUune  1, 1896, 
will  b<>ar  interest  at  the  rate  of  4  ptr  ctn',  piva>)l)  s)mi- 
annually  on  June  1  and  December  1  at  the  office  of  the 
County  Treasurer,  anii  the  princiual  will  m-itur.)  hi  01  yt^Wi, 
with  an  option  of  call  after  10  years.  The  binds  will  be 
delivered  June  1,  1696,  or  on  the  day  of  oale. 

T^e  county's  total  iadebtednesti,  incluJing  this  issue,  is 
$117,900.  Tb«  assramd  valuation  in  1895  «bs  «S.334,35l;  real 
valuation.  $15,000,000;  Slate  and  county  Uz  (per  $1,000), 
$9  00.    The  population,  according  to  local  Azures,  is  31,000. 

College  Polat.  N.  Y.— Bonda  Authorized. — Bonda  of  this 
villase  will  be  ii'sutd  to  refund  $11,0(.'0  of  water  bonds  mature 
ingJuly  1,  1896. 

CelBMbss,  0.— Bonds  Proposed.— It  is  reported  that  a  bill 
t>roviding  for  city  water- work*  b'>nds  to  the  amount  of 
$180,000  has  been  introduced  in  the  Legislature. 

DsylOB.  Ohio.— Bond*  ^Mf^orued. — Building  bonds  to  the 
amount  of  $100,000  have  been  auiborised  by  tbe  Council. 

Denver,  (elo— Bond  Call  — E  F.  Arthur.  City  Treasurer 
gives  notice  that  bonds  of  Larimer  tiiireet  Paving  District  No* 
1,  numbered  from  1  to  4,  both  inclusive,  for  $100  eac.^;  bonds 
of  Nioeteenth  .Street  Paving  District  No.  2,  numl>ered  from 
1  to  10  both  inclusive,  for  $500  each:  bonds  of  Capitol  Htll 
Saoitaiy  B<-wer  District  No.  1,  oumberrd  from  1  to  10  both 
inclusive,  for  $500  each;  bonds  of  .Southside  Sinitary  Sewer 
District  No.  1,  numbered  from  1  to  'H  lioth  inclusive,  for  $500 
each;  boni^s  of  L<rim*-r  Street  Pavini;  District  N.).  'i,  num- 
bered from  11  to  46  both  inclusive,  for  $500  each,  and  bonds 
of  Nimte^nth  .Str>et  Paving  District  No.  1,  numbered  from  1 
to  14  both  in'-losive.  for  $500  each,  will  be  paid  April  30, 1896, 
on  which  date  interest  will  i 


Fall  Blver.  Mass. -Bomi  O/erfn0.— Proposals  will  be  re- 
ceived until  13  o'ckick  Boon.  Mty  1,  1896,  for  tbe  purchase  of 
$'25,000  of  water  bonds.  The  loan  will  bear  interest  at  the 
rate  of  4  per  cent  and  run  30  years. 

Fraaklia  Coaaty,  Ohio— Bond  0/ri>rtn(7.— Propoaals  will 
be  received  until  13  o'clock  May  1.  1896.  by  W.  H.  Htlliday, 
Auditor,  for  the  purchase  of  $400,000  of  4!^  per  cent  bonds 
maturing  at  the  rate  of  $40,(K)0  yearly  from  May  1,  1899,  to 
May  1,  1908. 

Oeorgla.— Bond  O/'erfni;.— State  Treasurer  R.  U.  Harde- 
man will  receive  proposals  until  May  35tb,  at  10  o'clock  a.  K., 
for  $343,000  of  Oeorgia  redemption  bonds.  Bids  are  requested 
on  either  8t^  or  4  per  cent  securities.  Interest  will  be  pay- 
able semi-annually  on  January  1  and  July  1  and  the  principal 
will  mature  July  1,  1936. 

Th«  official  adoerliument  givinu  further  particulars  regard- 
ing this  bond  iitiu  wiU  b*  foun-l  elteiohere  in  thi*  Depart- 
ment. 

Brest  ronaty,  H.  n.—Bond  Sale.— Thi»  county  has  sold 
$94,000  of  !>li  per  cent  fundioK  bonds  to  Mason.  L»wis  ft  Co., 
at  par.  Two  other  bids  were  received,  one  from  F,  R.  Fulton  S: 
Co..  cffering  i>ar  leas  a  oommissioo  of  $673,  and  one  from  W. 
■1.  Hayes  &  Sons,  offering  par  less  a  commission  of  $0-M. 
Tbe  securities  are  dated  Apr.l  6.  1896,  iitereat  U  niyable 
semi  annually  on  April  6  and  October  6,  at  the  Hanover 
National  Bank,  of  New  York  City,  and  the  principal  will 
mature  April  6,  1916,  with  an  option  of  call  after  April  6, 
1906. 

Greeley  Conntr,  Neb.— Bond  Safe.— Four  and  one-half  per 
cent  bonds  of  this  county  to  the  amount  of  $80,000  have  re- 
ceDtly  lieen  sold. 

Oreenwood.  8.  C.—Bontu  Anthorizvi.—B  F.  Duckett, 
Secretary  aod  Treasurer,  reports  to  the  Chro.viclk  that  bonds 
of  the  town  of  Orvsnvood  hav?  iieen  authorized  for  the  erec- 
tion of  a  oojrt  hotise   and  jail  provided  a  new  county  is 
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formed  «itli  Greenwood  aa  the  county  seat.  The  question 
will  be  decided  by  an  election  in  the  proposed  territory.  Ine 
vote,  however,  will  not  be  taken  for  several  months. 

Hartlnyton  School  District  No.  8,  Neb.— BkIs  Rejected. 
—J.  P.  Jenal,  Secretary.  leporta  to  the  Chronicls  that  bids 
received  on  April  15,  1896,  for  the  purchase  of  *  12, 000  of  6  per 
cent  school  bonds  were  all  rejected  and  that  the  time  for  re- 
oeivinj?  proposals  has  been  extended  30  days.  The  securities 
are  dated  February,  1896,  interest  is  payable  seini-annuallv  on 
Feb.  1  and  Aug.  1  at  the  Nebraska  StatP  Fiscal  Agency  in  New 
York  City,  and  the  principal  will  mature  at  the  rate  of  $1,000 
yearly  from  Fet>.  1,  1906,  to  Feb.  1,  1917.  The  assessed  valua- 
tion of  the  school  district  is  8170,000.  The  real  value  of  the 
district  is  estimated  at  not  lets  than  $.500,000.  The  population 
of  the  district  is  about  1,500.  Total  bonded  indebtedness  of 
the  district,  this  issue.  Floating  indebtedness,  none.  Votes 
cast  in  favor  of  the  bonds  at  the  bond  election.  159 ;  only  8 
against.  The  district  comprises  10,240  acres  of  land,  includ- 
ing the  village  of  Hartington.  Thv  bonds  have  been  found 
regular  in  every  respect  by  the  Slate  Auditor,  and  are  regis- 
tered, and  only  the  first  semi-annnal  coupon  detached, 

Hillsboro  Coanty,  H.H.—Bond  Offering —ProooaaU  will 
be  received  until  May  12,  1896,  for  the  purchase  of  $10,(100  of 
county  bonds.  The  loan  bears  interest  at  the  rate  of  4  per 
cent,  and  becomes  due  June  1,  1931. 

Jefferson  City,  Mo. — Bonds  Authorized. — The  people  cf 
this  city  have  voted  to  issue  $20,000  of  street-improvenient 
bonds. 

Kansas  City,  Mo,— Bond  O/cringr.— Proposals  will  be  re- 
ceived until  12  o'clock  June  4,  1896.  by  the  Board  of  Educa- 
tion, for  the  purchase  of  $250,000  of  4  per  cent  20- year  school 
bonds. 

Kittson  County,  Minn.— Bojid  0#erf»£f.— Proposals  will  be 
received  unjil  May  5  for  the  purchase  of  $14,000  cf  county 
bonds,  the  loan  to  bear  interest  at  the  rate  of  5  per  cent  and 
to  run  20  years. 

Latrobe.  Pa.— Bond  Offering.— This  borough  will  issue 
June  1,  1896,  $15,000  25-year  5  per  cent  coupon  bond-i  of  the 
denomination  of  $500  each,  with  option  of  paying  all  or  any 
part  after  15  years.  Proposals  will  be  received  until  8  o'cloc  k 
p.  M.,  May  11,  1896,  at  the  office  of  S.  A.  Peightal.  Secretary. 

Leominster,  Mass. — Bond  News. — C.  A.  Joslin,  Town  Treas- 
urer, reports  to  the  Chroniclb,  in  reference  to  $300,000  of 
Leominster  water-works  bonds  recently  authorized,  that  the 
issue  will  not  be  made  until  some  time  during  the  coming 
summer. 

Lincoln,  Calif— Bonds  Authorized,— Seven  per  cent  40- 
year  bonds  to  the  amount  of  $20,000  have  been  voted. 

Livingston,  Mont. — Bonds  Authorized. — City  Hall  bonds 
to  the  amount  of  $10,000  will  be  issued. 

Macon,  6a. — Bonds  Authorized.— Fa,v\ag  and  improvement 
bonds  to  the  amount  of  $180,000  have  been  voted. 

Maryland. — Bond  Offering. — Proposals  will  be  received 
until  June  11,  1896,  by  Thomas  J.  Shryock,  State  Treasurer, 
for  the  purchase  of  $100,000  of  33^  per  cent  insane  asylum 
bonds  and  $500,000  of  SJ^  per  cent  penitentiary  bonds  of  the 
State  of  Maryland.  Both  loans  will  be  dated  July  1,  1896, 
interest  will  be  payable  femi  annually  on  January  1  and  July 
1,  and  the  principal  will  mature  July  1,  1911,  with  an  option 
of  call  after  July  1,  1906.  The  bonds  will  be  coupon  or  regis- 
tered, as  the  purchaser  may  desire,  and  they  will  be  exempt 
from  all  State,  county  and  municipal  taxes.  The  debt  of  the 
State  at  present  is  as  follows  : 

LOANS—  • — Interest — .   , Principal, , 

NAME  AND  PURPOSE.  Rate  Payable.      When  l>ue.   Outstand'g. 

Defense  redemption  l>dB.(re);.)    3-65  J   &   J    Jan.    1,  1899  $3,000,000 

Exchange  loan,  1886....     ••         3       J    &    J    Jan.    l,'9fl&'0  1,898,829 

flo  1889....     "         3       J    &    J    Jan.    1,  1903   3,079,400 

do  1891....    "        3       J   &    J    July  1,  1903       706,7.57 

INTEREST  is  payable  at  the  Merclinutg'  National  B.ink,  Baltimore. 

Meridian.  Miss. — Bond  Offering.— PropoaaU  will  be  re- 
ceived until  12  o'clock  noon  May  7,  1896,  by  I.  A.  Mooser, 
City  Clerk,  for  the  purchase  of  $25,000  of  6  per  cent  30-year 
sidewalk  bonds  and  $30,000  of  6  per  cent  30-year  street  paving 
bonds.  The  securitiis  are  dated  April  1,  1896,  and  interest  is 
payable  semi  annually,  both  principal  and  interest  lo  be  pay- 
able at  the  Seaboard  National  Bank,  New  York. 

The  city's  bonded  debt  is  at  present  $155,100.  Its  assessed 
valuation  in  1895  was  $4,843,333  ;  total  tax  rate  (per  $1,000) 
$15  00. 

Miami  Tounty,  Ohio.— News  Item.—E.  E.  Pearson,  County 
Auditor,  writes  the  Chromclk  in  reference  to  a  report  that 
$86,000  of  d(  ticiency  bonds  of  Miami  County  have  been  au- 
thorized, that  the  law  providing  for  this  issue  has  not  yet 
been  passed. 

Moberly,  Mo. — Bond  Call  —Notice  has  been  given  by  J.  B. 
Jernings,  City  Treasurer,  that  funding  bonds  of  Moberly 
dated  August  1,  18?3,  and  numbered  from  232  to  237,  inclu- 
sive, will  be  paid  May  1,  1896,  on  presentation  at  the  State 
Bank,  St.  Louis,  Mo.,  on  which  date  interest  will  cease. 

New  Bedford,  Mass.- Bond  Sale,— It  is  reported  that 
there  were  twenty-one  bids  for  the  $200,000  of  four  per  cent 
thirty-year  cily  of  New  Bedford  bondn,and  $200,000 additional 
at  option.  The  first  $200,000  were  awarded  to  Eutabrook  & 
Co.  at  108-818,  and  $50,000  o<  the  additional  bonds  to  the  Five 
Cents  Savings  Bank  of  New  Bedford  at  109-55.    It  was  first 


decided  to  accept  the  bid  of  the  New  Bedford  Five  Cents 
Savings  Bank  of  109-55  for  $50,000  and  of  Estabrook  &  Co. 
of  108-818  for  the  remaining  $350,000,  but  a  representative  of 
the  latter  firm  who  was  present  said  tnat  the  bid  was  for 
S'iOO.OOO  or  for  the  whole  amount.  The  vote  was  then  recon- 
sidered, and  the  bids  of  the  Five  Cents  Savings  Bank  for  $50,- 
000  and  Estabrcok  &  Co.  for  $300,000  were  accepted.  The 
Mayor  and  City  Treasurer  were  authorized  to  dispose  of  the 
remaining  $150,000.  Liter,  Messrs.  E^tabrook  &  Co.  took  the 
§150,000,  making  $350,000  in  all  awarded  to  them. 

The  loan  is  dated  April  1,  1898.  bears  interest  at  the  rate  of 
4  per  cent,  payable  semi-annually  on  April  1  and  Oj'.  1,  and 
matures  April  1,  1938.  The  bonds  are  sesured  by  sinking 
funds  and  both  principal  and  interest  will  be  payable  in  gold 
if  demanded.  They  are  part  of  an  authorizsd  issue  of  $1,300,- 
000. 

New  York  City.— Bond  O^eringr.- Bids  will  be  received 
by  City  Comptroller  Ashbel  P.  Fitch  until  May  4th  at  2 
o'clock  P.  M  ,  for  $4,039,502  84  of  3^  per  cent  gold  bonds  and 
stock  of  the  city  of  New  York.  The  securities  will  be  either 
coupon  or  registered,  and  they  are  described  as  follows: 


Dock  Bonds— 
3i29,g.M&N,l?l,000,000g.N0V.l,'36 

FiRK  Hydrant  Stock— 
38.  K,  M&N,       $.10.000g.Nov.l,'25 

Polk  B  Dkp.  Bonds— 
SJaB,  g,  M&N.  $100,00Og,Nov.l,'16 

School  Bonds— 
3ia8,g,M&K,$806,502  84g,Nv.l,'ll 


Loans—  when  due. 

Consolidatkd  Stock— 
3>2S,  g,  M&N,$283,000K.Nov.l,'12 
3I28,  g,  M&N,    92.-),(IO0g.Nov.l,'16 
3I28,  g,  MAN,    300.0i)0k.Nov.1,'10 

Additional  Watkk  Stock— 
3128.  g.M&N.  $175,0O0g.Nov.l,'12 

Add'l  Croton  Water  Stock— 
313a,  g,  M,&N,  $100,OOOg.NOT.]  .'11 

further  particulars  regarding  this  sale  will  be  found  in  the 

City   Comptroller's    official  advertisement  elsewhere  in  this 

Deptrtment. 

North  Tarrytown,  N.  T — Bojtd  Offering — Proposals  will 
be  received  until  4  o'clock  May  1,  1896,  by  Evander  Farring- 
ton.  Village  Treasurer,  for  the  purchase  of  $30,000  of  4  per 
cent  sewerage  bonds.  Tho  securities  will  be  dated  May  I, 
1896;  interest  will  be  payable  semi-annually  on  May  1  and  No- 
vember 1,  and  the  principal  will  mature  May  1,  1916,  both 
principal  and  interest  to  be  payable  at  the  Tarrytown  National 
Bank,  Tarrytown,  N.  Y.  The  purchase  money  is  to  be  paid 
on  May  11,  1898,  at  which  time  the  bonds  will  be  ready  for 
delivery. 

The  village  has  at  present  no  bonded  debt  and  its  assessed 
valuation  for  1895  was  $1,100,000.  es'imated  real  valuation 
$4,000,000.  The  population,  according  to  local  figures,  is  about 
3,800. 

Omsha,  Neb. — Bonds  Authorized  — ^This  city  will  issue 
$327,000  of  funding  bonds.  The  securities  will  bear  interest 
at  the  rate  of  4%  per  cent. 

Faterson,  N.  3— Bond  Sale  —On  April  13,  1896,  this  city 
s'  Id  $50,000  of  4)4  per  cent  soliool  boQd<  to  Messrs.  Estabrook 
&  Co.  at  107-15  ana  accrued  interest.  Eight  bids  in  all  were 
received  for  the  loan  as  follows : 

Bid. 

Estabrook&Co 107-15 

BUir&Co 10708 

Farfon.  Le!ich  &  Co 105-77 

N.  W.  HarrlB*  (Jo lOi-41 

Benwell  &Everltt 104-27 

B.C.  Jones  Co 104-25 

Street,  Wvkes&Oo 104-20 

Storrs  &  Smith 103-13 

Twenty-five  thousand  dollars  of  the  amount  mature  Octo- 
ber 1,  1910,  and  $25,000  October  1,  1911. 

These  bonds  were  previously  ourchased  by  E.  H  RiUins  & 
Sons  on  November  14,  1895,  at  109  05,  on  condition  that  the 
city  should  issue  no  more  bonds  within  30  days;  but  as 
$39,000  of  41^  per  c°nt  Paterson  renewal  bonds  were  sold  on 
November  27,  1895,  Messrs.  Rollins  &  Sdus  refused  to  take  the 
issue. 

Princeton,  Mo.— Bond  O^mnsf.— City  Clerk  G.  W.  Miller 
will  receive  proposals  until  8  p.  M.  of  May  llih  for  $16,500 
of  5  percent  water- works  and  electric  light  bonds,  t  >  be  dated 
June  1,  1896.  Interest  will  be  payable  si^rai  annually  on  Jan- 
uary 1  and  July  1.  and  the  principal  will  miture  June  1,  1916, 
with  option  of  call  after  June  1, 1901. 

The  city  has  no  other  iodf-b-edness  and  its  assessed  valua- 
tion (.ibout  30  per  cent  of  actual  value)  is  $401,677.  Popula- 
tion is  estimated  at  present  at  about  1,700. 

The  bonds  offered  for  sain  were  authorized  by  a  vote  of  the 
people  on  the  12th  day  of  Mirch,  1896.  at  which  eleccion  there 
were  cast  259  votes  for  the  proposition  and  38  against. 

Richmond,  Va.— Bonds  Proposed. — Bonds  to  the  amount  of 
$50,000  have  been  proposed  for  sewers. 

Rocli  Rnpids,  Iowa.— Bonds  Authorized. — School  bonds  of 
Rock  Rapids  to  the  amount  of  $13,000  have  been  voted. 

Rome,  Hi). — Bond  Offering. — Proposals  will  be  received  un- 
til 8  o'clock  P.M.,  May  20, 1898,  by  S.  S  Kins,  Mayor,  foi  the 
purchase  of  $169,000  of  refunding  bonds.  The  securities  will 
be  dated  July  1,  1896,  will  bear  interest  at  the  r*te  of  4%  per 
cent,  payable  semi-annually  at  Rome  or  New  Y'ork,  and  the 
principal  will  mature  July  1,  1926.  The  loan  will  b'l  issued  to 
replace  a  like  amount  of  bonds  maturing  July  1,  1896. 

The  city's  bonded  debt  on  .fanuary  1,  1896.  was  $289,600.  in- 
cluding a  water  debt  of  $84,600.  Its  assessed  valuation  in  1895 
of  real  estate  was  $3,404,660  ;  personal  property,  $896,632; 
total.  $4,301,392  ;  estimated  actual  value;  $8,000,000  ;  total  tax 
(per  $1,000),  $12.  The  population  in  1895,  according  to  local 
figures,  was  13,000.    The  city  owns   real  estate  valued  at 
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1100,090 ;  peraooal  property  valued  at  1150,000,  and  other 
pcoperiy,  $100,000. 

Reoently  an  addii  ion  baa  been  made  to  the  water- work^ 
•TBtein,  and  legal  title  to  the  addition,  which  U  outside  ciiy 
limits,  oooTeyed  to  a  Water  Commissiou.  The  cost  of  tlin 
addition  was  $50,000,  and  the  Water CommiMion  isautboriz"  l 
to  iasue  hoods  in  payment  of  balance  of  coet  of  construction 
of  a<1dition,  and  afcure  by  mortgage  upon  the  addition.  S''>- 
Acts  Legislature  of  Georgia  1805.  page  281.  The  Commission 
haa  issued  ^,000  of  5  per  cent  lO-year  bonds  under  this  Act 
to  Sniab  paying  for  oonsimotion.  The  Act  makes  ample  pr<i- 
Tision  for  payment  of  theee  bonds. 

i)elia)Ikill  C«aaty.  V:—Bond»  Authorized.— BaiUinu 
bonds  to  the  amount  of  $75,000  have  been  authoriaed. 

Htocktoa,  Calif. —Boiids  Defeated.— A  vote  taken  on  is^uiim 
1141,800  of  bonds  resulted  in  tbe  defeat  of  the  proposition. 

Toledo,  Mhlo. — Bonds  Authorized  — This  citT  will  issii  - 
bonds  to  the  amount  of  $62,000  to  replace  general  fund  bjnd- 
maturing  May  36.  1SS6. 

Wallare,  **ai>b. — .V  its  Item.— Tbe  City  Treasurer  repor  ^ 
to  tbe  (.'HitoxicLB  in  ref>-renoe  toaneleeUon  which  was  i<> 
have  taken  place  on  April  7.  19W,  oo  iMaitig  $tS,000  of  se  w»  r 
bonds,  ibat  no  ac  ion  was  taken  lo  the  matter. 


STATE  AND  CITY  DEBT  CHANGES. 

W«  subjoin  report*  aa  to   muaicioal   debts  receive  1   siooe 
tbalaat  paMicatioo  of  our  Srari  a.no  Cmr  Sopplbsk.vt 
Some  of  >h  *e  reports  are  wholly  new  and  others  onrer  reoi* 
•f  informatlio  additional  to  tbo«e  given  ii   llie  Sopplkmic.nt 
and  of  interest  to  inveators. 

Belfaat,  «e.— Elgar  F.  Han-oo,  Uavor.  Wegivebelo* 
a  atatement  of  the  floaacial  condition  of  B<-lfa*t.  which  hn* 
baea  corrected  to  dmte  by  meaiu  of  a  special  report  to  the 
Chboriclx  from  Jam*  s  Pattee,  Treaaiuer. 

Belfast  la  in  Waldo  County. 


Whrn  Due. 


Total ilebt  Apr.  1.  189«..  $011,700 

Taxraluatiuu  ItiUS 3,034,48(> 

AHscssiiieut  about  notual  value. 

Total  tax  <piT  $1,000) $18-00 

Pupiilat  ioii  18iK) 5,294 

Population  1895 5,300 


LOANS- 

RailkoaI)  Lous- 
es. fAA.  $198,700     Auk.  15. 1898 

RErL'SUIN);  Bosiw — 
4».  MAN.  $113,000  ..Nov.  1,  1925 

.siiliject  to  call  after  Not.  1,  1905 

Belfant  owned  on  .Man-li  1. 1895,  $500,000  of  Belfaot  &  Monaeliead 
Railroad  stock,  of  whicU  1,390  sliares  were  preferre«I  and  3,604  oonimoo. 

INTEREST  "u  tUe  liondji  Ut  payaldo  at  Belfast  and  at  the  First 
National  Bank,  K<Mton,  Ma.>i«. 

Methaea,  Mass.— A  special  report  to  the  Chroniclb  from 
Joseph  S.  Howe,  Town  Clerk,  gives  the  following  data  re- 
garding tbe  financial  condition  of  Metheun  on  April  1,  1896. 

Metheun  is  in  Eisez  County. 


loans- 
Water  BOSDB— 

4«,  MAN.  $100,000. 

4a.  F4cA,       50,000. 

4a.  AAO,       1S.000. 
Town  KOTSa— 


6a. 
4>9S,JAI>. 

4s.  MAN. 

4a.  HAN. 

4a,  MAN, 

4a.  MAN. 

4a,  JAJ. 


•8.9S0 

8.000. 
10,000. 

3.000. 

5.500. 

7.500. 

6.000. 


Whtn  Due. 

...May  1,1024 
....1004-1024 
...Oct.  1,  1925 

.On  demand. 
Deo.  1. 1903 
Not.  S4.  189S 
May  29, 1808 
June  1. 1899 
.  3(ar  39,  1000 
.July  15.  lOOa 


Bonded  debt  Apr.  1,  '90. .  $105,000- 

Floatingdebt. 57,2^0 

Total  debt 222,250 

SlnklDK  fund 7,000 

Netdebt  Apr.  1,1896....    215,260 

Tax  valuation,  real 2.ti33,205 

Tax  valuation,  personal .    890,226 

Total  valuation  1895 3,529,431 

Assessment  almut  \  actual  valaSk 

Total  tax  (psr  $1 .000) 917-00 

Population  In  1895  waa. .       0,600 

Population  lu  1890  waa 4l814 

Population  In  1896  (eat) 6,000 


INTEREST  on  the  bonds  la  payable  at  the  National  Bank  of  Re 
demptton.  Boston ;  on  the  town  notea,  at  tbe  Treaaiuer'a  oinoe. 

Spragae.  Wa^h.— Chas.  L.  King,  Mayor.  The  figures  of 
indebtedoe  s,  etc.,  given  in  the  following  statement  have 
heeo  taken  from  a  special  report  lo  the  Chroniclb. 

SpraituH  ia  i£  Lincoln  County. 
LOANS—  ""*«•  Due. 

Kl»;i  T  -T*XIlW»T««— 

<U.  J.V.^  ...July  1.  11112 

B<>Dil>  .  1 .  1 890 .  $35,000 

Watrr  uriii  (iu<  aided) I7..M>0 

Ktoallnil«ebt 18.000 

Total  dsM  Apr..  1(W« 53.000 


Tux  valuation,  real 9398.710 

Tux  valimtlon.  [wraonaL.  308.973 

To  tul  raluatiiin  1898 007,M8 

Total  ta\  (piT$I.UOO) 8-90 

Population  In  1890  waa 1.680 

Population  In  1806  (eat.) 1.600- 


INTEREST  U  payable  at  Daaver,  Ool. 


NEW  LOANS. 


PROPOSALS  FOR 


•4.*39.-}«-J  M   •■"Ml 

tmw  >r  \>>w    Terk. 


of  lb* 


Srnron'/gCwvgi) 

tOSf  7ll«w  ygrk.M  kla 

ur  a  san  af  M*  Mlowtas  asgpaa  at  l«0Man4  fecMf 


Mot*  of  ths  Ckyof  Xaw 

Tat*."  for  naavlvi  atnata  aad  aTwaaa, 
•wMMTMtai  at  analaa  to  Uawo- 

ma?  Harta^lSrarDrlTavM 
.  alert  pankla  Kori—baT  1,  UM. 

io#  tk«  cut  •»  ■•" 

ja<B«i>slMk 

wd  forasMfiUaa  of -RIvanMa 
Mvg|--«ks  priHltat  sayaMa  Movaakar 

^  Iha  CJty  of  Ma* 


(Jaaatat 
Pa>kaa4 


aaiU^^JuwfJMMby'l&MSaLe 

Ad^iilunal   Walar 
parable  .N'oTaaibar 

_ ._  atoek  of  tba  Clli  or  .<Caw 

Tok."    kaoVB    as    -  AAMIomI  rr..<oo 
Watar  Mock  of  lb*  CMy  of  Saw  T..rli    - 


lOC^OOO-l 


ta*  laiilMl  payaMa  Wntaiair  1.  Ii>l  i. 
■t?naaiilllans  staak  a<  ika  nty  of  Haw 


_ 1  Mo#  o»  tba  Otrof  .>aw 

Ta^-  toon  aa  -  Doak  Soada  uf  lb*  aiy 
a«ato*  VaaV'-th*  »ttBrt*al  payaMa  ho- 

igfJi'JL'"''  ""^'t.  «*•  Ottot  Wa* 

Tatfc.*'kas«*aa~Vto»Ryenat  M<i«k"- 

ait  prtaataal  payabio  Noraaabar  I.  ISIS, 

at  ^jwaaollCa*  Modi  of  UMStybTlfaw 

Taak."  .kxws  aii  =  MM>o<  How*  Bowla  •• 

pataaual  payaMa  Narawkarl.  iSiL 

la  laHilllaaaaaladan- 

i«r  Boada  or  tba  Oor- 

on.'*^aad  aaehpropo- 

ajsrsirsrsR 

■  fm  fan  liKotwatte  Ma  oty  lamnl. 

,«.  f  «_»-^afi*'vZ""••c<>^l?!■«• 
'  Mr  "f  "•«  Tork— Plaaaaa  DaparUMaS.  Qaaalml- 
l.-r»u*aa.  April  tt.uas.        ' 

C.  H.  Van  Buren&Co., 

BAHKBRM  AMU  BkOKRKH. 

62  BROADWAY,  NEW  YORK. 

MTocKM,    -    moxnn. 

An*    nigh-(trmtl*     ImrrmtwtrmI     HrmrttUv. 
Cinalar  Latiar.  InciaMtaia  dm  of  mt*t»»a  Boada. 


NEW  LOANS. 


S242.000 
Stateof  Georgia  Bonds. 


PK»i><»?< \ !.*>   i>'<iK  niiiM. 


1 


vSU^o  Day  nt  an  an 


By  aaibnaWy  anU  in  |i<ir>ii  .     .  IK* 

(•aaaf>IA*a*a>blr  •  f  uaonn.  appcoTM  nea-maar 
istb.  mCiSii  lai  -  aa  Ael  to  saibsrtss  lbs  OoTar- 
■wr  sad  IPaSMWvr  to  laaiia  ttmof  aadta  aaaaMaU 
^  fSiM  firrtw  p«rp»a>  oTTiliiw^jaBaair  iftb 
■nixtint  '-f  tb*  pablle  drlit  ma- 
i.  whii-ii  I.  uiit  prviidad  fur  by  tba 
_  will  ly»  tn  tba  Trratfurr  at  lacb 

Itea,  and  tor  ntber  purxioMiL" 

SkalkI'  aii>*  •111  I**"  r«*iT^  «*  :T"r 

tba  Stata.  Ui  ihr  -  llr  t.r  Atlanta   ii  >  A. 

a.  Muaday.tba  ZMb  <Ut  .  f  May. :  .....  ■  two 
haadnd  aad  forty-two  boada  of  tba  SlaU  uf  Uaur- 
ataartaasamaalitanon  of  oor  tbovaooddoUanaaeb. 
I  Jaly  1.  ii-vi.  «ltb  laiaraat  payabto  aawl 
oa.faaaary  Irt  and  Jaly  lat  or  aadi  yaar 

ly  or  Alt 
fork,  at 


arkMlpal  and  laiwaai.at  tba 

of  tba  mat*  In  tba  ORy  or  All 

In  Ih«  <-|ly  of  Naw  Tork,  at 

■ayafaoL 


Oaorala. 

rlsss  as  tka  Ouramor  a'ld 
Mda  «fllbataa>lT«l  fortba 
^  d  naa  baif 


foftr^wal 


UnakiMlajinmldad, 
1 0<  two  baadiM  aad 


Mdiiw  WTba  raqalnd  to  dapoaH 
■nr  a<  Ika  iiiata.  at  tba  UBM  or  aal 
Sad  aSaak  of  ara  I 


wiUtbaTraaa 

L_bM.aearti 

tlwnuaaa  doUan  oa  aoaw 

,        ajpaay,  payaMstotba< 

tba  TraaaarM  <  I  tba  HIala.  to  ba  aiwaerai 
UoTarsor.  wbicb  dapnaB  fei  BM«a  aa  a  jn 
-  ilbl.ldar      " 


bank_  or  Sankiaa  tiomp 


oidaror 
by    " 


tbattbai 


afal  blildar  will 


aaaa  aa  a  saaraiaa 
earry  out  kla  eonlnrl 
Co  tba  Gorankor  and 


mt  lat  fortb  la  hia  bid  mada 

SaM  boada  mil  ba  dalircrad  to  sacaaasfal  Mddar 
ottbalatdayof  Jalr.  fttt.attlMratlhaamasaf 
Tuaiai  II  or  Iba  iH«t».  in  tba  dtfc  ~  '  ' 


..  Iba  iH«t».  In  tbaCity  of  AUaata.orui 

tba  CHy  of  Maw  t  ork.  aa  tba  parabaaar  Bay  aiaet. 
notlca  of  aaab  alMtlon  balnc  straa  at  laaal  tan  d»a 
irMir  to  Jaly  lat.  ala*  Uallrary  will  ba  aiada  at  tk« 
oMaa  of  aatd  Traaaarr. 

Tbe  iMt  ia  k«ra  r  laaarrad  to  rajaet  any  and  all 
btdl, aaaao Ml  will  |« raoMrad  vttb  my  i.r.iria.,  or 
ooadMloa  otbar  tban  baratof or*  aat  r.  n  h 

W.    Z.    ATKI.Nri  iN. 
liorrrntir. 
t;.     IIAKIIKM.\X. 


KINGS  COUNTY,  N.Y., 

Re<{-iMtere<l  4  s. 

Price   aad   Parlloalara   aaaa   aaaiieallan. 

Faraoru  Leach  &  Co. 

•4    WALL    BTKKVT. 


NEW   LOANS. 


S40,000 
RANSOM    COUNTY 

Funding   Bonds. 

«aalid  laimuaaia  fbr  tba  aalaof  Forty  Hiotuaiid 
DoOara  iMSlOOO)  PW*  Par  I'Mit  (6f )  Saml-Annual 
luaraat.  Twenty- Taar  (SO)  RaoaomOoanty  raadlac 
BoDda,  aa  proridad  for  by  Saotkn  nnmbarad  tOSS, 
Harlacd  Walnlaa  of  tbe  year  IHPS.  wlU  ba  roaalTad 
by  iba  nmlatwlaiied  at  bin  nao*  ID  tbeCXtyof  Ualioii. 
Mid  County,  onUI  noi>n  of  tba  Olh  day  of  May,  ISM. 

ba  Board  raaarraa  tba  ngbl  to  rejaec  any  and  all 
Mda. 

I>aaa  by  order  of  tba  BoanI  of  (Vmnty  Commla- 
*aara  of  Baaaom  Ooanty,  North  Dakota,  thia  Dtb 
day  of  April.  IMS.  TUOa  J.  IIAIIRIH. 

I>>unly  Aadltor. 
KjuiMom  County,  N.  D. 


SI50,000 
St.  Louis  County,  Minn. 

4'^  Road  Bonds. 

PBOPOBALB     FOB    BONIM. 

RBALBD  BIIM  will  b*  reoalTed  at  tba  Ooanty  Aa- 
dltor'a  oaea.  In  tba  City  of  Dulutb,  up  to  t  o'oluek 
p.  M.  of  Tbnraday.  Jona  ttb,  lidM,  for  tUO.OOO  <  par 
oaottiy    ■    n.r    .  Ibo  C  onnty  of 

Bt.  I^oola.  Blat*  of  Mlnnaaota. 

ror  partlonlara  write  O.  UALMSN,  County  Aa- 
dltor, Dalatb.  Mlaa. 


BONDS. 

.MarlellB,  Obl*.  ImaroTraieal Ba 

Cbarl*v*lx,.nich  .  Krtundlaa 3a 

Rlrhmonrf,  Ind..  Fandlna   .}* 

Ilriirhnrit  Couritr.  Ind..  Fundlns a* 

Ti'ir*'   llnulr.  In.i..  Funilinir 4* 

KtrhmniHl,  Intl..  ■^iriri   IniproTrmeai Aa 

tllirhrll.  Ind..  Klrnrlc-i.latai Ba 

Toledo,  Ohio,  ^frrri  ImproveaieaC 4]da 

Btullion.  IMilo.  Wnli-r .Vm 

Hnnd  Hill.  Ilhin,  Water {■ 

Xrnln.  Ohio,    fundtnc aUa 

I'louii.  Oklo.  Wnlrr  JSa 

.Ulddlrlonn,  llhlo.  Water ii 

Cor.lriinn.  Trxna.  Kpwer Se 

A.iarln,  tirpaan.  iliald).  Water Sa 

I.Rurrl.  ,>td.,  ■"trrri  Impt-nvrmeaf Sa 

n>H  SALS  sv 

Rudolph  Kleybolte  &  Ooa 

BANKKKM.I 

CINCINNATI,  O. 
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Omaha,  Neb.— W,  J.  Broatsb,  Mayor.  Below  is  a  state- 
ment of  the  financial  condition  of  the  city  of  Omaha  which 
baa  been  corrected  to  date  by  means  of  a  report  to  the  Chron- 
ICLB  from  A,  O.  Edwards,  City  Treasurer. 

Omaha  is  situated  in  Douglas  County. 


LOANS- „ 
'Crrr  Hali.  Bonds— 


When  Due. 

4>a»,J48,$100,000 .Inly,  1010 

5« 2S.0O0 Mar., 1008 

8»,     ....     100,000 Oct.,  1009 

B«,     ....     100,000 Jono.igil 

«B,     ....     175,000 Feb., 1912 

•FiRis  Enoinb— 
4>SB $50,000 1910 

Pa  VINO  Bonds— 

5»,  M&M,  $100,000 Mhjt,  1903 

Sa.JAJ,      100,000 Jnly,1904 

5t,FAA,       50,000 Aug., 1005 

5«,J*J,         50,000 Oct.,  1906 

58,  A&O,       50,000 Jan.,  1906 

5b,  H&8,       75,000 Sept.,  1907 

6a, ....        100,000 May,  1908 

58 75,000 Apr., 1909 

58 100,000 .Alay.lOia 

St,....        100.000 Au){.,1913 

4>18,  ...         75,000 July.lOlO 

Funding  Bonds— 

7b,  MAN,   $66,100 Nov.,  1900 

Ib,  J&D,     100,000 June,  1905 

'Library  Bonds— 
is,  MAN,  $100,000 May,  1912 

•Park  Bonds— 

....  $400,000. June,  1912 

INTEREST  i8  payable  in  New  York  by  Kountze  Bros. 

TOTAL  DEBT,  ETC-— The   subjoined  statement  shows  Omaha's 
total  municipal  debt  and  the  sluicing  fund  held  by  the  city  against  the 
«ame  on  the  1st  of  January,  1890,  1894, 1893  and  1892. 
1896.  1894.  1898. 

Total  bonded  debt. . .  .$3,011,100    $3,01 1 ,100    $2,447,500 
Sinking  ninda 15,085  54,.578 

Netdebt. $2,996,015    $2,392,922    $1,909,100 

In  addition  to  the  above  the  district  debt  (payable  by  special  assess- 
ment) on  January  1, 1896,  was  $2,022,741.  On  January  1,  1894,  the 
«ohool  district  debt  was  $585,000. 


LOANS—  I^Aen  Oi«« 

Renewal- 
SB $100,000 Apr.,  1909 

8ciio<ji.  District  Bonds— 

58 $200,000 1908 

5b, 385,000 1912 

Sewkb  Bonds- 
68,     MAS,  $100,000.... Sept.,  1901 
68,     JAD,    100,000....  June,  1903 
5b,     JAJ.       70,000....  July,  1904 
5b,     MAS,    100,000....  Sept.,  1907 

5b,     100,000.... May,  1908 

.58 100,000. ...Apr.,  1909 

58 100,000... .Aug.,  1913 

4138, ,     ,50,000....  July,  1910 

4ifl8,  F&A,    100,000.... Auk.,  1906 
Special  Asse^gnient  Bonds — 

CURDI.NO  &  GDTTERINO— 

68,  yearly,  $5((.H50 1896-1900 

Ai.i.EV  Paving— 

69.  yearly,    $23,400 1896-1900 

District  Paving  Bonds— 

68,  yearly,  ?568,«00 1896-1900 

Grading  Bonds— 
68,    ....     $183,300 1896-1904 

Street  Improvement- 
SB  and  6b,  $812,100.. ..1896-1904 


1892. 
12,036,100 
127,000 


•DEBT  LIMITATION.— The  city  debt  U  limited  by  the  Charter  of 
1893  (Section  66)  to  10  per  cent  of  the  as»CK.sed  valuation.  The  city 
ball  bonds,  Are  engine  bonds,  library  bonds  and  park  bonds,  amounting 
in  aU  to  $1,050,000,  are  excluded  from  this  Charter  limitation. 

ASSESSED  VALUATION— The  city's  assessed  valuation,  "abou 
1-10  oash  value,"  and  tax  rate  have  been  as  follows: 


Tearg.  Real. 

1806 $15,002,310 

1895 16,460,801 

1894 

1893 16,91.5,2.39 

1892 16,740,898 

1891 

1890 16,303,131 

1889 16,642,831 

1887 12,798,119 


-.Itietted  Valiialion.- 


Peraonal. 

$3,094,335 

3,193,665 

3,556>77 
3,690,861 


3,697,045 
4,083,848 
3,716,625 


Total. 
$18,096,645 
19,654.466 
19,926,780 
20,472,018 
20,431,759 
20,431,7.'>9 
20,000.176 
20,726,679 
16,514,744 


Tax  Bate 
l>er  $1,000 
$4100 
4400 
4400 
4400 
4100 


41-50 
4800 
23-25 


POPULATION-— In  1890  it  was  140,452;  in  1880  it  was  30,518  ; 
1870  it  waH  16,083. 


ia 


Medford,  Ore^r- — ^-  H.  Haskiae,  Mayor.  Balow  is  a  state- 
ment regarding  the  financial  condition  of  the  city  of  Medford 
which  has  been  corrected  to  date  by  means  of  a  report  to  the 
Chbonicle  from  B.  S.  Webb,  Recorder. 

M>dford  is  located  in  Jackson  Couotv. 


LOANS—  H^«»  ^«<- 

Water  Bonds. 
78,  JAJ,  $20,000 Sept.  1, 1900 

Interest  payable  in  New  York. 
Bonded  rtelit  Apr.  1, 1896.  .$'20,000 
Floating  debt  (about) 18,000 


Total  debt $38,000 

Tax  valuation  1894 300,000 

AR8cs.-;incnt  about  2=  actual  value. 

Total  tax  (per  $1,000) $^10-00 

Population  1890  was 1,196 

Population  1894  (est) 2,200 

TAX  FREE.— Tlie  city's  bonds  are  all  exempt  from  taxation. 

Staoislaas  County,  Cal.— 0.  A.  Posh,  Auditor.    FoUowins; 
is  a  statement  of  the  indebtedness,  etc.,  of  Stanislaus  County 
County    eat  is  Modesto. 


LOANS—  I^Afu  Due. 

Coii.NTY  Bonds— 

68,  JAJ,  .'i«l  5,500 May  10, 1903 

Subject  to  call. 
Bonded  debt  Apr.  1,  1896. $15,500 


Tax  valuation,  real. ...$12,081,949 
Tax  valuation, personal  1,276,511 
Total  valuation  1895.. .13,358.460 
StateACo.  tax(pcr$l,000)...13-85 
Population  in  1890  was 10,040 


INTEREST  is  payable  at  Modesto. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


i^  aKTIODIiABS    OPOM    APPLIOATIOH, 


«1A(BKR8  or  TBB  NBW  TO         AND  BOBTO» 
STOCK  BZCHANaSS. 

aaALBBa  in  oommbbciai.  pafbb. 


Blake    Brothers   &   Co., 

as    STATB    8TRKST,    BOSTOH. 
f    MABHAU    8T„    MBW    YORK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS, 

CHICAGO.       raOSTON.         PHILADKLPHIA. 
IS  WAI^I.  BTRKBT,  RBW  YORK. 


SAFE  INTESTMENTS. 

SEND  FOR  MSr 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

as    COMiRESS    STREET,    -    BOSTON. 
109  Huper     r  i^trcct.  Cleveland,  O. 


NEW  LOANS. 


Investment    Bonds. 


city  of  Boston  Registered 48 

City  of  Louisville,  Ky 78 

State  of  Colorrido 48 

City  of  Uolyoke,  Mass.,  Gold 48 

Middesex  County,  Mass 48 

(ity  of  Los  Angeles,  Cal.,  Gold 48 

Boston  &  Albany  RR 48 

Old  Colony  BB 48 

.Sew  York  &  Pcnn.  Tel.  &  Tel.  Co. . .  .5s 

E.  H.  ROLLINS  &  SONS, 

53  STATE  ST..  BOSTON.  MASS. 


$500,000 

CITY    OF     BOSTON 

3>t  PER  CENT  40-VEAR 

Rapid  Transit  Registered  Bonds 

Price  and  Fartlcniarg  upon  Appllcaliou. 


DUNSCOMB  &  JENNISON, 

39    WALL    STREET,    N.    Y. 


GOVERNMENT 

MUNICIPAL, 

STREET  R'WAY 

BONDS. 

EDWD.  C.JONES  CO., 


iSl  CHESTNUT  STRBBT, 
PULLADEI.PBIA. 


80  BROADWAY. 
:NEW  YORK. 


NEW    LOANS. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LIST    SENT    UPON     APPLICATION. 

MEMBERS  OF  BOSTON  AND  NEW  YORK 
STOCK  EXCHANGES. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Boston. 
7  Naosau  Street,  New  York. 


Mills    &    Blanchard, 

F.BAIVKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
DcTonahire    BnlldliiK, 

16   Slate   Street,    Boston,   IHati. 


WHANN&SOHLESmaER. 

MUNICIPAL 

BONDS. 

■4  WALL  STREET,  NEW  VORK 


W.  N.  Coler  &  Co., 

BAJWKER^. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


ApbilSS  18W.J 
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Hamboldt  roonty,  Ner. — A  special  report  to  the  Chbomclk 
from  P.  L«veaga.  Treasurer,  gives  the  following  data  regard- 
ing the  ftnanoes  of  Humboldt  County  on  April  1,  1896. 
The  county  seat  is  Winnemucca. 

Tax  raliMUon,  real $:,IS0,021  | 

Tax  Taluatlou,  person'l  1 ,990,335  i 
Total  Tsluation  1894...  3,170,356  ! 
AaMument  about  ^in  actual  value.  • 
Total  tax  (p«r  $1,000)  ■9.5.. $22-00  ' 

Population  In  1800  was 3,434 

Population  In  1880  was 3,480 


LOANS-       „  '^*«''  ^«'- 

7«.  J4J.  $32,000...  Deo.  31,  X913 

Boblect  to  caU  after  3  year*. 
Bo^eddebt  Apr.  1,  189«. $52,000 

flMMtBKdebt 15.629 

TMal  debt  Apr.  1.1896.  .  67,629 
fiobooldrbt  I  additional)...  S2.500 

INTEREST  I*  payable  at  WInuemueoa. 

TAX  FREE.— TI>e  oountr's  bondi  are  exempt  from  taxation 


Popalatiun  in  1896  (est.) 5,000 


Lake  County,  Cal.— Below  is  a'statement  regarding  the  in 
debtedness,  etc.,  of  Lake  County,  which  has  been  corrected 
to  date  by  means  of  a  special  report  to  theJCHRONiCLB  from 
W.  C.  Moore,  Treasurer. 

County  seat  is  Lakeport. 

LOANS—  When  Due. 

'  0>DKTT  BOKDS— 
S(.  AAO,  $47,800 Oot.  7, 1907 

BuIOeot  to  call  at  any  time. 

Int.  payable  at  County  Treaaurv. 

Total  debt  Apr.  1 ,  1 896 . .    $47,800 


Tax  ralnation,  reaL 2,678,166 

'  Exempt  from  taxation. 


Tax  valuation,  personal,  $395,912 
Total  valuation  1895.... 3,074,078 
Assessment  about  t  n  actual  value. 

Total  tax  ()ier  $1,000) $19-50 

Population  in  1890  wa« 7,101 

Population  in  1880  was 6.596 

Population  in  1896  (est.) 7,600 


\}ittX    TO    STylTE    AW    CITY    BEf/lflTMEl^T. 


Id  the  toUowlnic  index  referenea  >■  made  fry  (A«  page  number  to  every  Itom  resardtng  State,  oltj,  town  or  oounty  flnanoes  whiob  has  beea 
pabllahed  in  the  Chbomcle  ainoe  tbe  issnanoe  of  the  last  State  aitd  Cttt  SUFriJtMKMT,  Apbil  II,  1806.    Items  In  the  otirrent  number  are  no 
noted  tn  tbe  index.    Full-face  type*  refer  to  latest  reports  of  total  debt,  amsieil  yalnation.  Jte.   This  index  will  be  pabliabed  in  the  Statb  and 
Orrr  Dsr  abtmejtt  o(  tha  OHaoxiOLa  on  the  last  Saturday  at  each  month. 


no    ClevaiaBd    School    Dto- 

780      utcco 

r«),5.M-P.M^.......... 


F'aM  PtttshncPa.. 
i1rTla.O 

f»4    Ba««M.Or« 

780 


ElB  BiTsr.  I 
iartUwJt. 
Ft  Glhaoa, 


.••P*ChwlM.V*- 

Cap* Olradfaa.  Mo  75* 

-     iMar,  N  J •»• .  neonrta 

^^'     -                       TM    Vtarinc  Irrlaalion  INe- 
trtctTNab       .  

?S-    ;  Oraad  LsilM.  Mlob 
M    Oraad  Baslta.  Mieb 


OrMosboro,  N.  C... 
Mg    Orseawood.  &0.... 

TM  '  TTscwMawB.  Md.. 
ess    AAamlltoo  Co..  O,. 

TSO     Hcibokni.  S.J 

7M    BollkUrihuri,  Pa.. 
UadMo  Co.,  N.J..,. 

nutnaton,  Md... 
O 

J-.MSM. 

W.  Vs.. 

cai:::! 
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IJeamI 


no 


Ms 


rslatrn,  la 

IsdiMn.  N.  J.... 
7M    JtalTcrn,  Pa 
ass  •  Maacbatar.  H.  U.. 
TSO'  ttaakslo,  MIdb.... 
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Philadelphia.  Pa. 

PItuaald.  M>M 

PnnchartralD  Lev.  IMst., 
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NEW    LOANS. 

Chleace.  III..  I«i»r»»e«»ea« ■ 

Shervaa.  Trxaa.  Faadlas • 

Barllasiaa.  \VI>..  H<rha«l 4< 

Walavha.  III..  Mcheal • 

Haaeallar,  Iowa,  laiaraTaaaal • 

«halUbar>.  Wla..  Water 3 

reada.  lawa.  Water • 

Alia.  lawa.  Wairr • 

■tat*ert»*aih  Dakaw  Bavaaaa • 

FOB  MALI  BT 

MASON.  LEWIS  &  CO., 

BA  ?l  H  KKM, 

SlStMaM..  1*1  lAMalUHi.. 

MMTOX.  t-lilCAIiO. 


MUNICIPAL     BONDS. 
E.  C.  Stan  wood  &  Co., 

BARK  BBS, 

121  Devonshire  Street, 
BOSTON. 

1.IISTII  SUIT  VFOR  APPMCATIOM 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
8TiTF.    ( ITY  k  RAILROAD   BONDS 


J 


ames  N.  Brown  &  Co., 

Bi^rKxus  ^ 

«-J  CadarSlrat-i.  MBWYOBK. 

MOXICII'  <  . .  BCUOOL  AXD 

!■  •  no!«D« 

BOUGHT     ANtO    SOLO. 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
It  BBOADWAY.  NEW   YORK. 


BIV   ASD  MBI.L 


Municipal   and    First  Mortgao^e 
Railroad  Bonds. 


1  UTS  ON  AFFlilCATIOIf. 


W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONOS 

.■^trvei  Kaiiwar  H.>n<la.  and  ulhar    Ifb-crada  la- 

rsatmunU. 

BiaTOK.MAMi.,  (Hevrlaad,  Obla. 

7  Ksahaiwa  Piara.  31 1  313  Kaprrlar  !«i. 

CaM<  ^<<«ra        '      KlIXKTH." 


MORTGAGE  LOANS 

TEXAS. 

lalareal  7  Per  Caal  Ret. 

NO    OOMMIAmIkN;'   cbarcad  borrowar  or  Isader 

unili  I'lana  hava  frevaa  good. 

FRA^CIH   MHITII  &  CO.. 

IIAN    AilTONIU.    TKXAIi. 


BeNWRLL    &    EVERITT, 

Heheraerhara  Balldlac,  8  WA  I.L.  HT. 

Ml'ltlCIPAI.  II«Hi;n  IS  TUB  STATR)  OK 

NE'W  YORK  A  NEAV  JSRSEY 
,A  BPBOIAirr 


MISCELLANEOUS. 


WE  CAN  MAKE  VERY 
advantag:eous  arrangements 
with  parties  who  are  in  a  posi- 
tion to  place  large  blocks  of 
stock  in  a  developed,  equipped 
and  producing  gold  mine.  The 
property  referred  to  is  an  im- 
mense one,  with  exceptional  nat- 
ural advantages,  is  a  free  mill- 
ing proposition,  and  has  ore  in 
sight  to  the  net  value  of  many 
times  the  price  of  the  capital 
stock  of  the  company.  The 
property  has  a  perfect  title,  is 
free  from  debt,  and  assures  to 
investors  large  and  continuous 
returns. 

dmaapaodaoee  Inrltad.     (MInins  Dnimrtinant  of 

A.  C.  FROST  &.  CO., 

I>E«I.KII.S  I.N  MU.NICIPAL  BO.NU8, 
I  UN     I,  \     HAI.I.B     MTRKBT.     CHK'AOO 


A.  Strassburger, 

STOCKS   A   BONDS  BROKER. 

h"llTIIBK.N  l.VVKSTMK.NT  SKCL  I11T1K8, 

Montgomery.    Ala. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOL'OUT  AND       LD. 

CLINTON   GILBERT 

■t  WALL  t»T..  >BW  TOKK. 


Fred.  M.  Smith, 

70  MOUTH  HTKBKT, 

AL'BUR.N,  NEW  YORK. 

Minaa  ipaclaltT  of  Bank  vtooki,  Miinlolpal  auo 
M  axr  Bood,  and   farnobaa  f«'>llaltad  Informatln 

AUGUSTUS     FLOYD^I 

OBALBR  IM 

INVESTMENT  SECURITIES,   ' 
riHBMTREKT,   MKW  YOKK. 
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Louisville  &  Nashville  KR. 
Company 

GENERAL  MORTGAGE. 

This  Is  to  certify  that  22&  (two  hundred  and  twenty- 

flve)  General  raurt^afie  Bonis  of  the  Loulsvile  & 

Nashville  lUIIroad  Company,  numbered  as  follows 

81  9599  12108  14275  16431  18086 

88  9662  12137  14392  16440  18087 

91  9801  1216&  14303  16548  18106 

lil  9844  12343  14409  16586  18113 

161  9911  12384  14807  16597  16160 

176  9935  12422  14602  16714  18245 

7729  10015  12486  14631  16730  18299 

7764  10024  12614  14638  16746  18425 

7844  10056  12636  14649  16747  18441 

7862  10064  12654  14688  16755  18462 

7912  10085  12712  14693  16773  18517 

7926  10098  12750  14912  16783  18620 

7980  10104  12815  15055  16850  18621 

8004  10125  12822  15116  17065  18672 

8113  10195  12961  15163  17116  18t.73 

8180  10394  12984  15205  17150  18677 

8240  10457  13091  15210  17211  18804 

8309  10534  13130  15216  17240  18873 

8310  10660  13153  15237  17268  18927 
8313  10724  13158  15257  17271  18938 
8322  10735  13179  15426  17337  19283 
8433  10743  13185  15443  17411  19316 
8444  10783  13270  15461  17463  19331 
8524  10801  13290  15464  17511  19360 
8571  10342  "^13437  15513  17575  19365 
8705  10940  13464  15516  17604  19369 
8826  11162  13495  15718  17627  19426 
8925  11235  13503  15748  17641  19485 
9014  11355  13595  15756  17672  19502 
9063  11373  13618  15819  17698  19567 
9076  11394  13629  16081  17783  10592 
9098  11647  13659  16138  17870  19650 
9153  11666  13769  16169  17933  19658 
9158  11700  13871  16i28  17953  19712 
9184  11744  13968  16236  18041  19771 
9193  11858  14080  16394  18044  19804 
9424  11918  14166  16415  18062  19907 
9562  12077  14250 

have  this  day,  Monday.  March  23, 1896,  at  the  office 
of  the  Central  Trust  Company  of  Saw  York,  g'rustee, 
been  desitmated  for  redemption  at  ten  per  centum 

Sremlum  on  the  tlr»t  day  of  June,  1898,  on  presenta- 
on  and  surrender  thereof,  with  all  unmatured  cou- 
pons ol  the  same,  at  the  office  of  the  l.oulsville  & 
NashTlle  Kailroad  Coniiiany,  Kqultable  Building,  12U 
Broadway,  in  the  City  of  New  \  ork. 

Interest  on  said  bonds  will  cease  on  June  1, 1896, 
CENTRAL.  TRUST  CO.  OF  NEW    YORK. 

By  G,  SHKRMAN,  Vice-President. 
L.OCISVIL>l.E  dc  NAI«UVI1.L.K  RK.  CU. 
By  A.  M.  QU  ABRIER,  8d  Vice-President. 
I  hereby  certify  that  the  above  bonds  were  drawn 
as  stated.   Witness  my  hand  and  seal  this  23d  day 
March,  189«,  FRANK  B.  8M1DT, 

Notary  Public,  N.  Y.  Co. 


Long  distance  Telephone 

'U14  COKTLANDT." 


Cable  Address: 

'•  RUUJtKATION,  N.  Y. 


Haight    &    Freese, 

Bankers  &  Commission  Stock  Brokers, 

S3  BROADWAY,  NEW   VXRK. 
83  tiTATE    STREET,     BOsToN. 

STOCKS,    B01KDK  ANI>   GRAI.\ 

Bought  and  Sold  at  1-ie  Commission. 

Syeolal  attention  Klven  to  ontof-town  ao- 

counts. 

TRANSACT     A      GENERAL     BANKING      AND 
STOCK     EXCHANGB      BUSINESS 

INTESTMENT    BONUS. 

AcootmtBOf  Banks,  Bankers  and  liidlvldualB 

received  on  favorable  terras. 

NATIONAL  BANK   RKFKK15NCES  KUKNI8HBD. 

UPTOWN    OFKITB.    1132    RKoAD%VAV. 

CLAPP  &  COMPANY, 

Bankers  and  Commlaston  IVIerchanCiit 

MU^.S  BUILDING.  NB.W  YORK. 

Solicit  and  Execute  Orders  on 

N.T.  Stock  KxcbanKO.         N.  Y.  Produce  Bxchanse. 

N.  Y.  Cotton  Bxcbuuiie.      Chlcaeo  Board  of  Trade. 

Unsurpassed  Private  Wire  Facilities  to  New  York 

Ctilcafto  and  Western  fc^xclmnges. 

(^bte  Address  "OZUo" 

Joseph  G.  Martin, 

S'XOrK    BBOKER 

)  AMD  DBALBR  IN 

8CELLANEOU8     8ECI1HITIBM. 

lOniateHt.,  Haaian.  Maa. 


lusutatice. 


New  York  Life 


Insurance  Company. 


JANUARY    1,    1896: 


ASSETS, 
LIABILITIES 

SURPLUS,     ■ 
INCOME, 


$174,791,990  54 
160,753,312  65 


$24,038,677  89 


$37,892,265  56 


*  New  Insurance  Paid 
for  in  1895,    ■    -       $127,492,555  00 

•Paid  for  Insurance 
In  Force,       -       -     $799,027,829  00 


*  No  policy  or  sum  ol  Insurance  Is  Included 
In  this  statement  of  new  business  or  insurance 
In  force  except  where  the  first  premium  there 
tor,  ap  provided  in  the  contract,  has  been  paid 
to  the  Company  in  cash. 


JOHN  A.  McCALL, 

President. 

HENRY  TUCK, 

vice-President. 

Archibald  H.  Welcli,  2d  Vice-Pres't 
George  W.  Perliins,  8d  TicePres't. 
Edward  N.  Gibbs,  Treasurer. 
Rnfns  W.  Weelis,  Actuary. 
Hugh  S.  Thompson,  Comptroller. 
Charles  C.  Whitney,  Secretary. 


pUscjellatn^cits. 


1850.  1896. 

The  United  States  Life 
Insurance  Co. 

IS  THE  CITY  OF  NEW  YORK. 

This  old  and  reliable  Ccmpaay  now  Iia8  the  exper- 
ience ttt  forty-cix  years  of  praciical  Life  Insurance* 
which  has  taufiht  It  that  the  t-ine  qwi  T<rm  of  success 
It*  the  adoption  of  Kood  plans  of  Insurance,  and  the 
pursuit  of  a  liheral  policy  towards  both  Its  Insured 
and  its  \Keuts.  These  essentials  It  possesses  In  an 
eminent  dejn-ee.  but  Judiciously  tempered  by  that 
couservatism  which  is  the  beat  possible  safeKuard  of 
the  ijolicy-holder.  Its  contracts  are  Incontestable 
after  tw(^  years.  The  are  non-torfeltlnK.  providing 
Kenerally  lor  either  paid-up  pollcv  tir  extended  In- 
surance, at  theoption  of  the  policy-holder.  It  feives 
ten  days  of  grace  In  payment  of  all  premiums.  Its 
course  durlDK  the  past  torty-flve  years  abundantly 
demonstrates  Its  atfsolute  security. 

AcHveand Suecesaful  Af/entSfWiahtng  to r«p» 

resent  this  Company^  may  comniunieate 

with  the  i^eHidentt  at  the  tlonie  Office, 

261  Broadway,  New  York, 

OFFICERS: 

MEORGR  H.  KDRFUKD Pregident 

C.  P.  FRALKIGH Secretary 

A.  WHKBLWRIGHr AsslsUnt  Secretary 

W.M.  T.  STAND"  N Actuary 

ARTHUR  f.  PKKRY Cashier 

JOHN  P.  MUNN Medical  Director 

KINANCK   COMMITTEE: 

GEO.  G.  WILLIAMS Prest.  Chem.  Nat.  Bank 

JOHN  J.  TUCKKR Builder 

B.  H.  P  bRKINS.  Jr..  Prest.  Imp.  *  Traders'  Nat.  B'k 
JAMES  R.  PLUM Leather 


BABTKERS, 

18    WALL    STREET,     NEIV     YORK. 
Establlsbed  1865. 

MBMBHRS  OFNEWTORK  STOCK  EXCHANGB. 
Allow  Interest  on  deposits  subject  to  sight  cheek. 
Buy  and  sell  on  commission  stocks  and  bonds  either 
for  oash.or  on  margin,  and  deal  In 

InTe^tment  Securities. 
A.  M.  KiDDKB,  Chas.  d.  MABvnr. 

H.  .T.  Morse.  w.  m.  Kiddkb. 


HOWARD  A.  HAVEN.  WRIGHT  C.  STOUT 

HAVEN  8c    STOUT, 

BANKERS  AND  BROKERS, 
■i  Exchange  Court.       ■      -       NEW  YORK. 


Buy  and   SelKRailroad  Htoclta  and  Bonds 

on  Margin  or  for  Cash  at  l-16th 

per  .cent^Comniiasion. 

Members  of  the  Consolidated  Exchange. 


J.  Spencer  Turner, 

SUCCESSOR  TO 

Brinckerlioff,  Turner  &.  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OP 
COTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  AC 
POPE  "AWNING"  STRIPES. 
An  ENT 

€MTED    STATES    BUNTING    CO 

A  full  supply,  all  W.dths  and  Colors,  alway     'n 
i(OCk. 

109  Duane  Street,  Nenr  Vorli 


SECURE    BANK    VAULTS. 


GENUINE 
WELDLD  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  s-plyPlatesand  Angles. 

FOU  SAFES,  VABXTS,  *C. 

Cannot  be  Sawed,  Cut  or  Drilled,  and   posltlvelj 

Burglar-Proof 

CHRO.HE    SIEKL     IVORKS, 

Kent  Ave.,  Keap  Ik  Hooper  Sts., 

Sole  Man'f  'ers  In  the  U.  s.    BROOK  I.  YK.  N.  Y. 


THE  FINANCIAL  REVIEW^ 

FOR  1896 
NOW  READY 


AND^ 


xmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESKVTIXG  THE  IXDUSTRIAL  ANT)  COMMERCIAL  IXTERESTS  OF  THE  UNITED  STATES. 

(Batered  aoearilnx  to  Aetof  Ooxxfnu.  la  tbe  jmr  1S96.  bf  the  Williaji  B.  Daxa  Ooxpaxt,  In  tbe  office  of  the  Librarian  of  Oongrew.] 


VOL  62. 


SATURDAY,  MAY  2.  1896. 


NO.  1.610. 


"^Jxt  ^hconiclt. 


Tenu  of  SabaerlptloH— Payable  !■  AlraMce: 

FoiOaaTakr 910  00 

VMMx Month* 8  00 

••TCVMa  BabaorlpUaB  NBelndiiic  ptxtMra) 12  00 

BiinpMi  Sobwrlptloa  81x  Montb  (laelndlnc  poetace).      7  00 

Aaaoal  — b»art|nfa»  Im  Lowtoa  <I«>Iiii1Im  pmUc«....«*  10«. 

BUKoa.        do.  do.  «•.  ....alio*. 

Tb«  lataaitma'  BumMmwn  wta  be  faraiabad  miUkmii  tatru  than/* 

to  twtrj  ananal  •otaorlMr  of   tbe  Commbboui.  »jm  FtXAsoLki. 

OSBoncLa, 

na  BBATS  ABB  OBT  ScrPLavan  will  alae  ha  foralahad   wttJkotu 
•■*«  i*arfi  to  aTwy  aabaaribar  of  the  Oaaoaxots. 

Iha  Snaar  Racvat  avmaitawT  wtu  ittawta*  ba  taialabed  oWA- 
Mil  atra  rtai-ga  ta  arerr  mbMTlbar  af  the  Oaaoaiota. 
Ika  aaouxwoa  Borrtrnmrnwr,  laHad  aoaUilr,  will  also  b*  tornuhed 
•I  «ai»«  »*ira»  ta  ararr  nbaarlbar  of  the  Caaovtcta. 

■  aaaaoidat  M  aaata  aaik:  aeatao  "a  tha  aame  le  18 
FUe  eorer  for  rapptemeaU  oaa  be  had  at  allea  for  M  eenu  or 
aail*il  tor  80  eoau. 

Teras  of  AdTertlstac— (Per  laek  ■yeiV 

Oaatlme •>  50  i  Three  Moatha    asita*a)..9U00 

Oaa  Heath  (aumeei..  1 1 00   Sis  M oatha        (M    "     >..  4*00 

TaroHontte         (8     "     I  .  18  00 1  TweWe  Montha  (58     •■     )..   58  00 

(Iha  kbeva  taraie  for  oaa  aoatb  ead  npward  are  for  ■!— (lliii  earde.) 

!<—<•■  Iceata: 
Maaare.  BowAaoa  *  ham.  1  Drapata'  Oaidaaa.  ■.  O.,  vUl  take  rah 
•ertoHoaaaad  adretttaaaaata.aad  aapflfrtaiila  aaptaaef  tha  paper 
a«la.aaafe. 

WII.I.IAai  B.  DANA  OonPAIfT,  Pabltohara, 

Ptaa  Mraat,  Caraar  af  Paarl  Straot, 

Pjar  orFioa  Bos  9SS.  NBW  TOKB. 


Mai 


CLMARINO  IIOUSK  RBTORNS. 
Tha  following  table,  made  ap  br  talosraph,  ato..  indicates 
that  the  total  bank  olearinnoC  all  tha  oleariiut  hotues  of  the 
UnHed  atitea  for  the  iraek  eadiog  tiMUjr,  Mar  9.  hare  been 
tl,0aB.a68.3«).  against  |B88.4Mjir  laat  weak  and  $I.Ki3,- 
975.18S  tbe  oorreaponding  week  of  laat  jrear. 


H  nitntk. 


nmm  Tark 


ieMtee,»«ar*. 
Other  etuee.t  tare-. 

TMal  all  eltlaiu  •  4ve- 
AOalttee.  .  dap 

Tetki  ell  ettlea  far  »eel 


Meat. 


uad. 


atao.oai.TTi 
Ta.Toa.ioe 

t8.U*4M 

ii.a9a.*6« 

•o,eM.aoe 

u.«iitiaa 

CTas.itT 


•TMiPTuaa 

t40,fiabP94 


ieei4Tt.3ae 


*i.eaa.aaa,nao 


uee. 


seae4Tt.T8< 
sdipjo.fio 

M,M*,e«0 

ii.6aak»u 

80,411,877 

n,it7.foo 
a.Taa,44» 


8esak«4ii.ia4 

l«S,47>.ta8 


ia«i,i*7.t«3 

181.i447,8»4 


ti.i»«.»7».i»a 


PirOmt. 


-la-a 
-is-« 

-19-H 
-2-0 
•0-7 

-  !■<■» 
+0» 


-lao 

+8  8 


-M-5 


The  fall  details  ot  clearings  for  the  week  covereil  by  tlie 
abore  statement  wilt  be  given  next  Satordaj.  We  cjinnoc, 
of  oourae,  famiah  them  to-day,  bank  ctearing<i  boini?  made 
op  bjr  tbe  Tarlona  clearing  hooaaa  at  noon  on  Saturday,  and 
baooe  in  the  aboTe  the  uat  tweatjr-foor  boim  of  tli<'  week 
hare  to  be  inalloaaeaeettmated.aa  we  go  to  preaw  Friday  night. 

Oar  a^nal  d^ailed  flsurea  for  the  previotu  week,  oovenoK 
the  retuf  •.-  p«iod  ending  with  Saturday  noon.  April 

n,  are  >.'  w,  and  we  alao  preaent  the  reenlts  for  tlm 

corrOTpoii.iiiiK  week  in  IWt,  18iM  and  1993.  In  oonipari.Hon 
with  the  preceding  week  there  is  a  loss  in  the  aKKri^K^ttc 
exchangea  of  aboai  twenty-eight  and  three-quarter  million 
dollars,  bat  at  New  York  aloae  tha  inoreaae  is  ten 
millions.  Contrasted  with  the  week  of  IMS  the  total  for  tha 
whole  '•r)tintry  show.4  a  decrease  of  1-7  per  cent.  Compared 
with  the  week  of  18M  the  currant  mturna  reoord  a  fcain  of 
1-4''H  per  cent  and  the  loss  friK  •-• i- •  7 -a  per  cent.  Outside 
of  New  York  th»' d<>r!lin(>  fr^'  '3peroent.  The  exoe« 

oyer  ISM  reaohei  7°ti  per  cvui,  it..:  ..,.iklDo  comparison  with 
tBtt  the  leas  ia  aeen  to  be  tl-S  per  cent. 


ir«k  aid<ii«  Avra  ii. 


NewTork.... 

PhllMlelpbU. 
It  tubers-... 
Bkltlmore f. 

Baaaio jt... 

WublajrtoB 
lUMiheMer... 
MrreeoM.... 
HerenUW. 
Wllailnctan-. 
BiDcbemtoo, 
Total  Middle 


Bo«toa 

I'ruTldvooe.. 

|{«nford 

.N(w  llarea.. 


woreeMer.. .  • 

Poftlua...... 

rail  Hirer 

Lxiwell 

:<*w  Bedford. 

Total  New  Baa.. 


roll 

neTelaad 

MiHrMKae 

CulaBbee 

iDdlanepolle 

Peurle 

Orand  Baplda.... 

I>extn«too _■ 

Kalamaeno 

Akron 

Bar  cur 

Roekfofd 

SprtaaaeM.  Ohio.. 
Cmnlna. 
Tola*** 
Darton* 
Toe  Mid.  WeafB' 

San  rranelaeo. 
Salt  iMk*  Ctcy 

Pnrtlaud 

I>ia  Anaalee... 

Ilalana 

TacOBia .... 

Seattle 


rarao,        

Blou  Pblla.... 
Total  Paeiae 


Oaaha. 
StrKal. 

Dearer 

St.  Joaepb    .... 

DeeMetoee 

Slonx  Otr 

Mneolo 

Wichita 

Tf>peka.  

Kremont 

Ilaatlnci 

Tot.  other  W( 

SLLoeta. 

.yew  Orti 

LoaUTllle- 

OalTiaton 

tloottoa.. »...».. 

SaTanitab 

Rtebmnnd 

Memphto 

Atlanta. 

Itallaa. 

.VaibTllle 

Norfolk. 

Waoo 

rort  Worth 

Attjroata 

Blnstnrham. , 

Little  Ronk , 

JaflkRooTlIle , 

rjtatrannnca. , 

Knnrnuc'  

Total  Soatbera. 

Total  all 
Oatalde  N.  Tork 


Moatreal 
Toroato. 

IfallfaT.  

Wlonlpos 

>l*rnllton 

Total  Canada. 
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THB  FINANCIAL  SITUATION. 
InduBtrial  affaire,  so  far  as  there  has  been  any 
change,  have  continued  in  a  moderate  way  to  develop 
favorably.  Crop  news,  the  feature  of  widest  influence 
at  this  season  of  the  year,  has  as  a  rule  been  of  a 
promising  character.  Sitiafactory  rains  over  the 
greater  portion  of  the  winter-wheat  States  have  so 
closely  followed  the  warm  weather  of  three  weeks  ago 
that  winter  wheat,  except  in  a  few  sectitns  still  lacking 
moisture,  is  looking  far  better  than  seemed  possible 
when  April  opened.  Spring  wheat  conditions,  although 
planting  operations  are  not  as  forward  as  at  this  date 
last  year  and  in  spite  of  the  late  complaints  of  exces- 
sive rains,  encourage  the  belief  of  a  full  acreage  and  a 
good  start.  The  area  given  to  cotton  in  the  South  has 
been  enlarged,  probably  in  all  the  States,  and  with 
smaller  exceptions  than  usual  the  surroundings  have 
favored  farm  work  and  early  development.  About  the 
only  set-back  which,  according  to  present  reports,  any 
considerable  agricultural  interest  has  suffered  in  April, 
has  been  grape  culture  in  the  middle  and  northern 
portions  of  California,  where  it  is  reported  that  severe 
frosts  have  almost  destroyed  the  year's  product. 

The  political  and  financial  outlook  have  not  changed 
very  materially.  As  to  party  conventions,  there  seems 
to  be  substantial  reason  for  the  belief  which  is  gaining 
ground  that  both  of  the  leading  parties  which  divide 
the  country  will  adopt  what  are  called  "sound  money 
platforms."  Those  words  though  do  not  mean  the 
same  to  all  observers,  and  hence  the  spirit  of  the  mo- 
ment, notwithstanding  this  growing  belief,  is  to  wait 
for  later  developments.  The  situation  to  be  dealt 
with,  so  far  as  our  own  currency  is  concerned,  is  one 
that  has  passed  the  experimental  stage.  Oar  business 
public  now  knows,  for  it  has  had  full  experience,  not 
only  of  the  weaknesses  of  the  currency  but  of  the 
merely  temporary  character  of  the  remedies  within 
reach.  It  knows,  too,  that  our  industries  cannot  re- 
cover full  prosperity  so  long  as  every  one  with  a  little  or 
much  property  at  stake  is  on  the  alert  eagerly  watch- 
ing the  gold  reserve,  any  more  than  a  man  can  be  in 
full  activity  who  has  constantly  to  be  on  guard  lest  he 
may  over-tax  some  vital  organ. 

A  rise  in  the  rates  for  foreign  exchange,  the  with- 
drawal from  the  Sab  Treasury  of  $1,450,000  gold  for 
shipment  to  Europe  (of  which  $1,200,000  will  be 
actually  shipped),  a  call  by  the  Treasury  Department 
upon  the  depositary  banks  for  about  $3,600,000, 
reducing  the  bank  holdings  on  bond  account  to  abont 
$9,000,000  [up  to  last  night  $1,412,573  97  had  been 
transferred  to  the  Treasury  under  .  this  call], 
an  easier  money  market  in  New  York,  and  the 
advance  in  the  rates  for  money  in  London,  are  the 
changes  in  the  financial  markets  affecting  affairs  at 
this  centre  this  week.  The  higher  money  in  Lindon 
and  the  lower  money  here  have  no  doubt  helped  to  in- 
fluence the  upward  movement  in  exchange.  The  call 
on  the  banks  might  serve  to  correct  the  tendency  to 
lower  rates  here  were  it  not  that  the  disbursements  of 
the  Government  are  running  now  in  excess  of  its 
receipts  and  that  the  interior  movement  of  currency  to 
this]centre  continues.  So  long  as  these  additional  sup- 
plies of  loanable  fands  come  on  our  market  seeking 
employment,  easier  rates  would  appeir  to  be  tbe 
natural  result,  except  si  far  as  gold  exports  act  as  a 
restorative. 

The  two  decre<8  of  foreclosure  obtained  this  week 
4m. large  properties — the  ooe  for  the  Philadelphia  & 


Reading,  the  other  for  the  Northern  Pacific — should 
prove  very  reassuring  to  holders  of  American  securities 
here  and  abroad,  showing  as  they  do  that  bondholders 
have  security  in  mortgage  bonds  which  the  courts  will 
uphold.  In  the  Reading  case  it  has  been  very  com- 
monly said,  especially  in  Philadelphia,  that  its  mort- 
gage could  not  be  foreclosed,  but  in  spite  of  all  diffi- 
culties the  fact  is  accomplished.  In  the  Northern 
Pacific  case  the  speediness  with  which  the  decree  has 
been  obtained  is  especially  noticeable,  only  six  weeks 
having  elapsed  since  the  plan  of  reorganizition  was 
announced.  We  may  add  (to  correct  misapprehen- 
sions, arising  out  of  errooeoas  press  reports),  that  both 
the  Northern  Pacific  and  the  Raading  decrees  were 
sigaed  in  exactly  the  form  submitted  by  counsel  for 
the  reorganization  managers,  Messrs.  J.  P.  Morgan  & 
Co.,  and  contain  only  the  usual  provisions. 

The  returns  of  gross  and  net  earnings  for  the  month 
of  March,  of  which  quite  a  good  miny  have  come  to 
hand  this  week,  are  useful  chiefly  in  reflecting  the  con- 
ditions which  prevailed  in  that  month,  and  which  now 
happily  have  given  way  to  a  better  state  of  things. 
We  all  know  that  the  trade  situation  kept  growing 
steadily  worse  daring  March,  the  discussiois  in  C in- 
gress regarding  questions  involving  our  foreign  rela- 
tions being  one  of  the  depressing  influences,  the  uncer- 
tainty regirding  the  stind  of  the  two  political  parties 
oh  the  money  question  being  another,  and  the  coatinu- 
oualy  bad  weather  prevailing  baing  still  another. 
These  are  old  mitters  nov,  bu';  it  is  importaut  to 
recall  them  in  order  to  interpret  correctly  the  re- 
turns of  earnings  for  that  month.  The  Pennsylviuia 
Railroad  is  considered  everywhere  a  representative 
institution,  typical  of  the  country's  industries.  That 
system  shows  only  a  trifling  increise  in  March  in  its 
gross  earnings  on  the  Eistern  lines  and  actually  a 
small  loss  on  the  Western  lines.  Tiking  the  lines 
directly  operate!,  there  is  a  gain  of  $120,400  on  the 
roads  east  of  Pittsburg  and  Brie  and  a  loss  of  $36,-l:00- 
on  the  roads  west  of  Pittsburg.  In  the  net  there  is  an 
increase  of  $79,000  on  the  Etstern  lines  and  a  decrease 
of  $52,200  on  the  Western  lines.  Takiug  the  results 
on  all  the  roads  in  the  system,  the  shewing  is  the 
same — or  ra'iher  is  yet  more  striking.  In  this  case  the 
increase  on  the  Eistern  lines  is  only  $69,300  while  the 
decrease  on  the  Western  lines  is  $59,600,  giving  for  the 
two  combined  an  increase  of  just  $9,700 — this  on  a 
system  whose  gross  earningi  averige  over  ten  million 
dollars  a  month.  In  the  net  there  is  a  loss  on  both  the 
Eastern  and  the  Western  lines — $31,100  on  the  former 
and  $94,100  on  the  latter,  making  $125,200  together. 

IE  we  were  comparing  with  heavily  increased  earn- 
ings la?t  year  these  results  vould  not  pojsess  so  mu;h 
signiticance.  As  a  matter  of  fact  business  had  not 
yet  revived  to  any  extent  in  March  last  year,  and  after  & 
loss  in  ihi  previous  year  runaing  into  the  millions,  the 
recovery  then  had  been  only  $221,170  in  the  grossof  the 
Eastern  lines  directly  operated  and  $73,003  in  the  gross 
of  the  Western  lines  directly  operated,  while  in  the  net 
there  was  a  loss  of  $143,128  on  the  former  and  $180,792 
on  the  latter. 

Other  roads  in  the  Middle  and  Middle  Western 
States  also  reflect  the  depression  in  business  which  pre- 
vailed during  March  and  which  now,  as  stated,  has 
given  place  to  a  somewhat  better  condition  of  things. 
We  have  not  the  spice  to  enumerate  all  these  roads, 
but  may  mention  that  the  Cliveland  Oiucinnati  Chi- 
cago &  St.  Ljuis  reports  for  March  1896  gross  of 
only  $990,362  against  $1,102,301  for  Mirch  1895  and 
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net  of  «244,t;31  against  ti8o,il2.  The  Wabash  like, 
wiie  reports  a  decrease  in  gross  bat  the  loss  is  small, 
amonntiDg  to  only  113,064,  while  in  the  net  there  is  an 
iacreise  of  •■M/207,  secured  through  a  redaction  in 
expenses.  The  Erie  in  its  [statement  shows  llSj-lTO 
decrease  in  gross  and  $50,365  decrease  in  net. 

Another  class  of  ro^ds  which  has  saffered  redactions 
in  earniogs  is  the  anthracite  coal  road].  Here  of 
coarse  there  is  a  special  reason  to  account  for  the 
falling  off.  The  oatpat  of  anthracite  has  baea  re- 
stricted in  order  that  the  companies  might  get  a  living 
price  for  their  product,  practically  all  of  them  having 
mined  coal  at  a  loss  daring  1895.  As  the  resalt  of  the 
policy  of  restriction  the  companies  hare  this  week  been 
able  to  announce  an  advaaceof  25  centsaton  in  the  price 
of  coal.  Thus  while  the  companies  are  now  repsrting 
diminished  reTennes  beoaase  of  the  smaller  amount  of 
coal  mined  and  transported,  in  the  end  the  effect  must 
be  beneficial  in  giring  them  a  reasonable  profit  oat  of 
their  work.  The  Central  of  New  Jersey  reports  for 
March  1105,799  decrease  in  gross  and  $133,725  decreue 
in  net.  The  Beading  reports  for  the  Railroad  Com- 
pany tl28,930  decrease  in  gross,  1110,369  decreaw  in 
net;  and  for  the  Goal  &  Iron  Gompiny  145,043  decrease 
in  groes  and  $175,601  decrease  in  net. 

On  the  other  hand.  Northwestern  ro«ds,  aided  by 
the  Urge  grain  moTement,  generally  make  rery  good 
returns,  though  even  here  there  are  exceptions  to  the 
mle.  The  Chicago  Milwaakee  A  St.  Paal  still  holds  a 
rery  conspicuous  position  in  the  front  rank,  and 
reports  for  the  month  %i'J3,l\7  improrement  in  gross 
and  179,261  in  net,  a  feature  of  the  exhibit  this  time 
being  the  augmentation  in  sxpensM.  The  Chicago 
Burlington  ft  (jaiocy,  not  participating  to  the  same 
extent  as  the  St.  Paul  in  the  heavy  movement  of  spring 
wheat,  has  only  m4,906  improvement  in  thegrou  and 
1163,806  in  the  net.  The  Canadian  Pacifio  has  added 
1310,344  to  iU  grossand  184,244  to  its  net.  In  the  S  )ath- 
west  the  Atchison  has  suffered  a  decrease  of  •o4.8H-i  in 
iU  gross  but  added  136,742  to  iU  net,  while  the  St.  Louis 
&  San  Francisco  has  $31,669  increase  ia  grosi  and 
$24,312  increase  in  net.  The  Denver  &  Rio  (irande 
has  $75,018  increase  in  gross  and  $55,099  inoreaie  in 
act.  In  the  Sonth  the  retarna  are  somewhat  irregular; 
the  Chesapeake  &  Ohio  has  $3,547  increase  in  groas 
but  $2,470  decrease  in  net,  the  Soathern  Railway 
122,252  increase  in  gross,  $4,663  increMe  in  net;  the 
I/oauville  k  Nashvili^  $28,179  decrease  in  gross,  $93,- 
S46  decrease  in  net,  and  the  Central  of  Georgia  $32,996 
increase  in  gross  and  $106,241  increase  in  net.  In  the 
following  we  compare  the  gross  and  net  earnings  for 
four  years  of  a  number  of  roads  which  have  this  week 
submitted  statements. 
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CMawo  BarUoftoo  A  Northarn  for  all  the  Tears. 

Money  on  call  has  been  in  abundant  supply  and 
touched  lower  figures  this  week,  loaning  in]  moderate 
amounts  at  2  per  cent  and  at  3  par  cent,  but  generally 
at  2i  per  cent,  averaging  about  2|  par  cant.  Banka 
and  trust  companies  have  loaned  generally  at  3  per 
cent,  but  some  money  has  been  placad  at  2^  per  cent. 
The  offdrings  of  time  contracts  have  bean  liberal  from 
all  qaartera  and  banks  are  now  seeking  to  fill  up  their 
maturities' with  engagements  for  long  fixed  periods. 
The  demand  is  small,  however,  and  consequently  rates 
have  fallen  to  3  per  cent  for  thirty  days  to  foar  months, 
3^  per  cent  for  five  to  six  months  and  4  per  cent  for 
sevea  toeight  months,  on  good  Stock  Exchange  collat- 
eral. The  demtnd  for  commercial  paper  is  increasing 
not  onlr  from  city  but  from  neu-by  out-of-town 
buyers,  particularly  from  Pennsylvania  and  the  New 
BngUnd  Suites,  and  some  applicants  from  the  latter 
»•«  now  in  the  market  for  the  first  time  in  several 
months.  The  supply  is  by  no  means  e<iual  to  the  de- 
mand, and  this  has  not  been  the  case  since  December. 
R«tesare4i94i  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4|^i  per  cent  for  four  months'  com- 
mission  house  names,  5@5i  per  cent  for  prime  and 
606^  per  cent  for  gooi  four  to  six  months'  single 
names. 

Tne  feature  in  the   London  market  this  week  hM 
been  a  gradual  fall,  until  Wednesday,  in  consols,  when 
they  sold  at  1I1|  against  114  last  week,  due  in  part  to 
realizations  but  mainly  to  the  uneasy  feeling  resulting 
from  the  imposition  of  sentenca  of  death   upon   the 
fire  participants  in  the  Johannesburg  raid  at  the  end 
of  last  year.    The  commutation  of  the  sentences  by 
President  Kr&ger  of  the  Transvaal  Republic  caused  a 
relaxation  of  the  tension  but  the  recovery  in  consols 
was  slow,  probably  because  of  an  advance  in  the  open 
market    rate    for    money,    the    result    of    the    re 
cum  from   Paris  of  mining  securities,  and  the   fal 
in     the    rate    for    sterling    at    Paris    on     Londona 
The  Bank  of    England  minimum    rate    of  discount 
remains    unchanged    at    2    per    cent.      The    cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
L  mdon  i^  of  1  to  1  per  cent.     The  open  market  rate  at 
P«ris  is  H  per  cent  and  at  Berlin  and  Frankfort  it  is 
2^  per  cent.     Accordiog  to  our  special  cable   from 
London  the  Bank  of  P:agland  lost  £246,173  bullion 
during  the  week  and  held  at  the  close  of  the  week 
£47,622.493.     Our  correspondent  further  advises  us 
that  the  loss  was  due  to  £297,000  net  sent  to  th  e 
interior  of  Great  Britain  and  to  an  import  of  £51,000 
of  which  £46,000  came  from  Australia  and   £6,000 
was  bought  in  the  open  market. 

The  foreign  exchange  market  has  been  dull  and  gen- 
erally firm  this  week.  The  supply  of  bills  drawn 
against  securities,  which  wds  noticsd  last  week,  appears 
to  have  been  absorbed  ;  there  were  some,  but  not  m^^j, 
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commercial  bills  otiered,  chieily  against  grain,  and  the 
drawing  of  loan  bilU  was  prevented  by  the  fall  in  rates 
lor  money.  In  addition  to  the  current  demand  for 
remittance  there  was  an  inquiry  from  sugar  and  coffee 
Importers,  and  the  market  was  kept  almost  bare  of 
bills.  On  Wednesday  it  was  reported  that  there  would 
be  a  moderately  large  shipment  of  gold  to  Paris 
as  an  exchange  operation  on  Saturday,  and  the 
amount  was  variously  stated  at  from  $1,500,000 
to  $3,000,000.  As  sterling  at  Paris  on  London 
has  fallen,  it  was  assumed  that  the  shipment 
would  result  in  a  good  profit  as  a  triangular  opara- 
tion,  but  on  Thursday  efforts  to  sell  moderately  large 
amounts  of  bills  drawn  against  the  intended  ship- 
ment of  gold  made  the  tone  of  sterling  easier,  and  it 
■was  then  stated  that  the  export  on  Siturday  would 
probably  not  amount  to  more  than  $1,500,000.  The 
actual  amount  withdrawn  yesterday  was  $1,450,000, 
and  at  one  time  the  engagements  footed  up  $1,- 
700,000,  but  the  exports  will  be  only  $1,200,000. 
On  Monday  the  market  was  firm  and  Brown  Bros, 
advanced  their  posted  rates  half  a  cent.  There  was  a 
good  demand  from  sugar  and  coffee  importers  and  a 
little  inquiry  from  other  merchants,  and  the  tone  was 
fairly  strong  all  day.  Rites  for  actual  business  were 
one-  quarter  of  a  cent  higher,  compared  with  those  at 
the  close  of  Friday  of  last  weak,  at  4  87f  @4  88  for  sixty 
day,  4  88|@4  89  for  sight  and  4  89@4  89i  for  cable 
transfers.  There  was  also  a  fractional  advance  in  short 
marks  and  in  guilders.  There  was  no  change  either  in 
nominal  rates  or  in  those  for  actual  business  on  Tues- 
day and  the  tone  was  steady.  On  Wednesday  dearer 
discounts  in  London  made  short  bills  and  cable  trans- 
fers relatively  stronger  than  long  sterling,  and  Brown 
Bros,  advanced  the  sight  rate  half  a  cent,  while  Lazard 
Freres  advanced  both  long  and  short.  There  was,  how- 
ever, no  change  in  rates  for  actual  business,  though  the 
market  closed  quite  strong.  On  Thursday  an  effort 
to  sell  round  amounts  of  bills  drawn  against  intended 
shipments  of  gold  made  the  tone  easier  in  the  after- 
noon, though  it  was  dull  and  firm  in  the  morning,  and 
Heidelbach,  Ickelheimer  &  Co.  advanced  the  short 
rate  half  a  cent.  There  was  no  change  in  rates  for 
actual  business  in  sterling  but  francs  were  fractionally 
higher.  Yesterday  also  there  was  no  change  in  ster- 
ling rates,  either  actual  or  posted.  The  following 
shows  the  daily  posted  rates  for  exchange  by  leading 
drawers. 

DAILY  POSTED  R&TBS  FOB  rORBIOX  BXCHAIIOB. 


Brown  Bros... 

Bvinc, 
Maconu  &  Co.. 

Bank  Britlab 
No.  Amertcn.. 

Bank  of 
Montreal 

Canadian  Bank 
of  Comraeroe.. 

Haldelbach.  Ick- 
elheimer A  Co. 

l«iard  Freree... 

Merctaanta'  Bk. 
of  Canada 


J  80  dara. 
•JSIjthu.. 
1 80  daya. 
l8Uilit„.. 
5  80  days. 
Jsii^hu... 
J  (W  days. 
1  Sight.... 
J  60  daya. 
ISlshU... 
)  60  daya 
Isuibt.... 
1 60  daya. 
IStatat.,.. 
160  daya. 
ISIsht.... 


mi.. 

Ajnitlt. 


US 
89 
88i« 

89), 
R8H 
89M 

?§^ 

(Wla 
89)« 

8814 

mi 


89! 


IIJ 


Mow..    TtTBa.  I  Wed..    Thuh., 
AprUiJ.  AvrUiS.Ui>rU2».\Ai»uai.\ 


Fri., 

Vayi. 


??u 

88  >♦ 

f8« 
90 

fo« 

88*, 

89H 

sen 

^^ 

tmt 

^9)t 

89  >* 

h»H 

esu 

68.4 

son 

H9>* 

B9H 

tVit 

89), 

(-8^ 
8-« 

«8M 

F8H 
89t4 

1^ 

mn 

SS** 

88« 

88t4 

8«>» 

89>« 

89)4 

89X 

S!* 

mi 

K8H 

84H 

»9>* 

89  >» 

89M 

90 

lf*H 

88  »t 

8ll 

89 

elit* 

saw 

90 

90 

88W 

*, 

88)4 

88M 

HUit 

8»M 

89M 

m 

8^)4 
9U 

88^4 
89)4 
88t4 
8t)4 

8W4 

F8ti 

89)4 

8S)4 

90 

6) 

to 

S« 
90 


The  market  closed  steady  on  Friday  at  4  88^@4  89 
for  sixty-day  and  4  89i@4  90  for  sight.  Rates  for 
actual  business  were  4  87J@4  88  for  long,  4  88f@4  89 
for  short  and  4  89@4  89^  for  cable  transfers.  Prime 
commercial  bills  were  4  87i@4  87^  and  documentary 
4  86}@4  87. 

The  Lake  Erie  &  Western  report  for  the  calendar 
year  has  been  published,  and  we  print  it  in  a  subsequent 
part  of  this  issue.    The  affairs  of  the  company  attract 


attention  because  it  is  one  of  the  smaller  properties  in 
the  Middle  Western  States  which  has  been  able  to 
maintain  dividends  (on  its  preferred  shares)  all  through 
the  recent  period  of  depression,  and  even  to  increase 
these  dividends,  paying  5  per  cent  now  against  4  per 
cent  before.  The  system  has  been  considerably 
enlarged  in  recent  years — first  hy  the  building  of 
an  extension  into  Peoria,  and  then  by  the  ac- 
quisition of  the  Indianapolis  Peru  &  Chicago 
and  the  Fort  Wayne  Cincinnati  &  Louisville, 
so  that  it  embraces  725  miles  of  road,  not  count- 
ing the  Northern  Ohio  acquired  last  year  and  which 
is  not  yet  included  in  the  results.  This  last  acquisi- 
tion, when  the  extensions  projected  are  completed, 
will  extend  the  system  to  Cleveland  and  Pitts- 
burg. Judging  by  the  results,  the  policy  pur- 
sued in  acquiring  these  various  properties  has 
justified  itself.  The  road  carried  in  1895  2,155,730 
tons  of  freight,  against  only  1,167,315  tons  in  1888, 
and  its  gross  revenues  in  the  same  interval  have  risen 
from  $2,167,789  to  $3,519,104,  and  the  net  revenues 
from  $708,031  to  $1,368,674.  This  improvement  in 
income  has  been  made,  too,  in  face  of  a  decline  in  the 
average  freight  rate  from  8*75  mills  per  ton 
mile  to  6-61  mills.  With  net  revenues  of 
$1,368,674  ( this  is  the  amount  after  de- 
ducting taxes  and  rentals)  the  company's  fixed 
charges  for  interest  were  only  $467,500,  leaving  a  bal- 
ance of  $901,174.  The  5  per  cent  dividend  on  the 
preferred  stock  called  for  $592,000,  so  that  over  and 
above  the  requirements  for  interest  and  dividends  there 
remained  a  balance  of  $309,174.  Out  of  this  latter  the 
company  appropriated  $246,669  for  improvements  and 
betterments. 

We  have  referred  above  to  the  Pennsylvania  state- 
ment of  earnings  for  the  month  of  March.  The  fol- 
lowing furnishes  a  comparison  of  the  gross  and  net 
earnings  of  the  lines  east  of  Pittsburg  directly  oper- 
ated for  the  last  six  years — the  only  part  of  the  system 
for  which  we  can  make  such  a  comparison. 


Lliris  lAST  or 

PnTSDITBO. 


March. 
9roaBeamlnKB — 
Operat'K  expensea. 
Net  eamtnsa... 

Jan.  1  to  Mar.  31, 

(iroaa  earninKa 

Operat  k  expensea. 

Het  eamlnga... 


1896. 

1895. 

1894. 

1893. 

1892. 

1 

'6,263,932 
3.6(11,310 

t 

5,133,532 
3,619,910 

t 
4,912,362 
3,255,612 

t 
6.096,892 
4,823,795 

* 

5.449,801 
3.805,620 

1.644,276 

15,678.612 
lI,S86,8i4 

4.290.76S 

1,692,622 

11,893,837 
U.131,417 

1,513,622 

14,231,437 
10,587,517 

1,856.760 

13,074,511 
9,677.535 

1.77i(,097 

16,148,178 
12,637,413 

8.:59,120l  3,843,920 

3,398.978 

3,508.763 

1891. 

i 

5,218,706 
3,651,!81 

1,067,426 

15.270,601 
10,916,888 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bank  of 

4p'U  80,1896. 

May  2, 1895. 

Sold. 

SUver.    1     TotaL 

0  11. 

SUver. 

Total. 

£ 

£                 £ 

£ 

£ 

£ 

Builand 

47,822,493 

47.6i2.49} 

37,030,271 

... 

87,038,271 

France 

78,101,850 

49.722,777  187,829.433 

82,303.00.r49,412,000 

131,716,000 

Germany  *.... 

30,512.800 

l.S,2o0.;100]  45,768,900 

37.270,C33 

18.218.368 

53,519,000 

AoiL-HnnK'y 

26.851  000 

12,811,000 

so,«e8.oot) 

18.683,000 

13,601,000 

32,284,000 

Spain 

8.102,000 

10.680,000 

18862,  OOC 

8.004,000 

12,190,000 

20,494,000 

Ketherlandi 

2,628.00< 

8.083.000 

9.608,00<. 

4,281,000 

7,08  ),000 

11,361,000 

.VauBelgium* 

?,B7a,000 

l,338,C00 

4,01t,UUl 

3,2i2,000 

1,616.00D 

4.848,000 

ToUthla  week 

196,688,749  96,774,077 

293,382.828 

100,789,903 

100447388 

291,237,871 

ToLprer.  w'k 

196,383,926  96,160,864 

291,644,790  191,813,734 

100304055  202,118,389 

*  Tlie  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  tlie  Bank  of  QDrmany  and  tlie  Bank  of  Belgium  is  made 
from  tlie  best  estimate  we  are  able  to  obtain;  in  neitber  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  tlieir 
weekly  returns,  merely  reportine  tbe  total  sold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

NoTB,— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns Issued  nearest  to  that  date.-that  is,  the  latest  reported  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


Vat  9,  1800.] 
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jr.  r.  awi»i.|  jr.  r.  amm. 

ir*  tnt*nor 
Movnntnt. 

Omnwmef 

n«i4 

•4.604.0001    •I.M4.000 
S8t.(M0          331.000 

a*iii.»3.o«o.ooo 

Okln.      261,000 

IMkl  gold  ud  1M>1  Mader*..... 

•6,186.001   ■l.ri'lJ.OOO 

a»ln.»3.321.0O0 

With  the  Sab-Treaaary  operatioas  and  gold  exports 
the  reanlt  is  as  follows. 

W-Mft  BmdiM  Mat  1,  ISaa. 


H.1M,000 
18,*00,000 


'  iBtatlor  ■»T«i— at.**  abar* 
■•b-Tnaa.epcr.uid  fold  exports 

TouU»oldMdl«c>lt«nder«.....'«31.38g.000  •18.665.000  U«ln.-a.731.0OO 


Out*/ 
BmJkj. 


Bank  /fo^dlnfl. 


•1.8as,000  Oala.*3.3ai,0M 
16.800,000  Loss.      600.000 


CERTIFICATES    OF  STOCK— PURCHASERS' 
TITLE    WHEN    VNRkOISTERED. 

We  have  had  oar  attention  called  to,  and  oar  opinion 
•aked  respecting  a  decision  in  the  Court  of  Appeals, 
Ontario,  Canada  (published  in  the  April  issue  of 
the  Joamal  of  the  Canadian  Bankers'  Association), 
which  it  is  claimed  imperils  the  holders  of  certificates 
of  registered  stock  transferred  bj  the  delirerj  of  the 
certificates  bnt  not  yet  registered  in  the  name  of  the 
transferee.  The  decision  is  to  the  effect  that  when 
shftTM  in  a  joint-stock  compiny  are  transferred  to  a 
party  (accompanied  by  the  delivery  of  the  certificate 
for  the  share*)  by  a  transfer  which  is  not  registered  in 
the  books  of  the  company,  that  party  has  no  claim  upon 
the  company  should  the  company  before  he  presents 
the  transfer  for  registration  permit  a  transfer  of  the 
shares  on  their  books  by  the  registered  owner  to  another 
without  the  surrender  of  the  certificate,  and  the  com- 
pany is  within  its  rights  in  permitting  snoh  a  transfer 
notwithstanding  the  statement  in  the  c*rtiflcate  that 
the  shares  will  only  be  transferred  on  its  surrender. 

The  foregoing  is  in  substance  the  syllabus  at  the 
bead  of  the  decision  referred  to.  At  it  stands,  it  is  no 
■nrprise  that  it  should  be  disturbing  to  holders  of  certi- 
ficates of  stock  not  yet  registered  in  their  own  name. 
But  there  were  facts  connected  with  the  affair  before 
the  Court  on  that  occasion  which  materially  restrict 
the  application  of  the  conclusion  reached  from  a  mere 
reading  of  the  sylUbns.  Itse«ma  that  one  H.  F.  White 
was  the  registered  owner  of  466  shares  of  the  stock  of 
the  Walkerrille  Malleable  Iron  Co.,  of  which  company 
he  was  likewise  the  Secretary.  Batween  Jannary  4th 
and  January  14th  1893  he  disposed  of  and  transferred 
on  the  company's  books  404  shares  to  different  parties, 
one  of  which  transfers  (No.  27  for  *.iO  shares)  was  made 
npon  the  said  company's  books  without  the  Aurremlfr 
of  the  certificate,  that  certificate  remaining  in  White's 
possession.  These  transactions  left  only  62  shares 
■till  in  White's  name  untrantferred  ;  for  these  White 
procured  on  Jannary  28  1893  two  certificates — \o.  46 
for  40  shares  and  No.  47  for  22  shares.  Holding  then 
theie  last  two  mentioned  certificates  (together  reaching 
62  shares)  and  holding  also  certiflca'e  No.  27  for  20 
shares  (which  20  shares  had  really  been  sold  and  trans- 
ferred).  White  thereafter  disposed  of  to  different  par- 
ties 84  shares.  Ail  of  theee  84  shares  were  transferred 
npon  the  books  of  the  company  (including  2  shares 
"without  reference  to  any  certificate")  except  certifi- 
cate No.  47  for  22  shares  which  White  sold  to  one 
Smith,  who  was  the  plaintiff  in  this  action  and  whose 
shares  were  denied  a  transfer  by  the  company,  being 
told  when  ("  about  February  1894  ")  he  applied  to  the 
company  "  with  certificate  47  complete"  to  hare  his 
shares  transferred  "that  all  the  shares  which  White 
had  owntd  bad  already  been  transferred." 

Of  conrse  the  pUintiff's  contention  was  that  his  cer- 
tificate protected  him  ;  thai  no  transfer  on  the  books 


should  have  been  made  without  a  "surrender  of  the 
certificate,"  and  if  that  rule  had  been  followed  his 
stock  would  be  still  standing  in  the  name  of  F.  H. 
White,  ready  to  be  transferred  to  him.  These  certifi- 
cates were  all  in  the  following  form  :  "  This  is  to  certify 

that is  entitled  to shares  of  $25  each  of 

thecapitalstockof  the  Walkerville  Malleable  Iron  Co., 
Limited,  transferable  only  on  the  books  of  the  company 
in  person  or  hy  attorney  on  the  surrender  of  this  eertifi'  , 
cafe."  We  have  put  the  last  eleven  words  of  the  above 
in  italics  because  they  are  the  words  the  plaintiff  rested 
his  claim  upon  and  because  on  their  face  they  justify 
tne  claim.  The  whole  itsue  consequently  is  what  is  the 
meaning  and  legal  effect  of  this  stipulation.  The 
Court  held  in  the  case  under  review  that  the  stipula- 
tion wss  not  binding  on  the  company.  Why  not  ? 
The  decisions,  it  appear,  go  no  further  than  to  con- 
firm the  general  rule,  that  where  the  stock  of  a  cor- 
poration is,  by  the  terms  of  its  charter  or  of  its  by-laws, 
tranferable  only  on  its  books  and  on  the  surrender  of 
the  certificate,  the  purchaser  obtains  with  the  delivery 
of  the  stock  merely  an  equitable  tide,  but  one  which 
the  corporation  is  bound  to  recognize  and  permit  to  be 
ripened  into  a  legal  title  whenever  he  presents  himself 
in  shape  to  conform  to  the  acts  required  by  the  charter 
and  by-laws.  In  the  case  we  are  considering  it  appears 
that  neither  the  act  of  incorporation  nor  the  by-laws  of 
the  company  contained  any  such  requirement  as  a  pre- 
liminary to  a  transfer  on  their  books. 

Indeed,  there  was  nothing  in  the  by-laws  on  the  sub- 
ject, and  the  act  under  which  the  company  was  incorpor- 
ated, so  far  as  the  matter  of  transfer  is  referred  to,  leaves 
the  inference  that  no  such  formality  would  be  required. 
Section  41  of  the  law  enacts  that  the  stock  of  the  com- 
pany shall  be  transferable  in  such  manner  only  and 
subject  to  such  conditions  and  restrictfons  as  by  the 
act  or  the  by-laws  may  be  prescribed  ;  section  50  re- 
quired a  book  or  books  to  be  kept  to  record  the  names 
and  addresses  of  all  past  and  present  shareholders,  with 
the  number  of  shares  held  by  each  and  also  all  transfers 
of  stock  in  their  order  as  presented  for  entry,  with  dates 
and  other  particulars ;  section  53  stated  that  these 
books  were  to  be  open  for  the  inspection  of  sharehold- 
ers and  creditors  ;  section  52  enacts  that  no  transfer  of 
stock  unless  made  by  sale  under  execution  or  order  or 
judgment  of  some  competent  court  shall  be  valid  for 
any  purpose  whatever  (save  for  certain  purposes  not 
here  material)  until  entry  thereof  has  been  duly  made 
on  the  books  of  the  company.  The  machinery  thus 
outlined  appears  to  be  complete  in  itself,  and  to  con- 
template a  transfer  on  the  books  to  be  made  in  the 
manner  it  was  the  companj'd  habit  to  conduct  it,  and 
without  the  formality  of  the  return  of  the  certificate. 
Asto  thebylaws,  none  of  them  is  given  in  the  statement 
of  facts,  but  in  one  of  the  opinions  delivered  on  mak- 
ing the  decision,  that  of  Judge  O^ler,  it  is  stated  that 
tbe  Court  called  for  the  by-lawj,  and  that  the  stipula- 
tion that  the  stock  was  transferable  only  on  surrender 
of  the  certificate  "is  not  leqaired  by  statute  or  by  the 
by-laws  of  the  company." 

It  was  farther  urged  by  the  plaintiff  tha£  a  corpora- 
tion is  estopped  from  saying,  in  a  certificate  granted 
as  those  in  question  were,  anything  that  is  not  true. 
Bnt,  says  Judge  Osier,  "everything  stated  in  the  cer- 
tificate was  true  when  it  was  issued."  On  the  3d  of 
April  1893,  the  date  the  certificate  bore  which  the 
plaintiff  rests  his  claim  Upon,  White  was  the  owner, 
according  to  the  books  of  the  company,  of  more  than 
the  22  shares  represented  by  the  certificate  No.  47,  and 
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he  continued  to  be  the  owner  until  January  3  1894 
of  more  than  enough  shares  to  satisfy  the  claim  under 
certificate  No.  47.  But  the  vendee  was  content  to  deal 
with  the  regiBt€red  holder  without  inquiring  into  the 
beneficial  ownership  and  without  obtaining  the  legal 
title  by  transfer,  and  so  finally  he  found  himself  ousted. 
This  result  happened  not  because  the  certificate  was 
untrue — it  had  been  true,  as  we  have  seen,  during  all 
the  time  from  the  3rd  of  April  1893  to  January  3 
1894,  during  which  period  and  on  any  day  thereof  he 
might  have  perfected  his  title.  But  he  neglected 
make  the  effort  until  February  1894. 


to 


ST. 


LOUIS  &   SAN  FRANCISCO 
REOR  GA  NIZA  TION. 

The  St.  Louis  &  San  Francisco  reorganization 
scheme  presents  many  features  of  interest.  First  and 
foremost  is  the  fact  that  the  road  is  to  be  completely 
separated  from  the  Atchison  system,  and  reorganized 
as  an  independent  property.  It  ia  a  signifioaut  cir- 
cumstance that  in  the  course  of  foreclosure  and  reorgan 
ization  many  important  confederations  of  roads  are  being 
to  some  extent  dismembered,  thus  reversing  the  tendency 
towards  general  consolidation  and  absorption  whicb  was 
such  a  marked  feature  a  few  years  ago,  when  those 
confederations  were  formed.  Of  course  there  are  ex 
ceptions,  and  we  might  mention  as  one  instance  of 
them  the  Erie,  where  the  system  has  been  kept  intact 
and  even  solidified  as  the  result  of  reorganization. 

On  the  other  hand,  the  Union  Pacific  system,  it 
would  seem,  is  to  be  completely  disrupted.  At  tbe 
present  moment  the  Oregon  Siort  Line  &  Utah  North- 
ern, the  Oregon  Riilway  &  Navia;ation  and  the  St. 
Joseph  &  Grand  Id  and,  all  forming  parts  of  the  sys- 
tem as  it  lately  stood,  are  undergoing  separate  reorgan- 
zation,  and  many  other  lines  in  the  system  are  already 
in  the  hands  of  separate  receivers,  or  are  to  be  taken 
out  of  the  confederation.  The  Northern  Paoific  has 
fared  much  better,  but  nevertheless  the  Wisconsin 
Central  and  the  Ohio  ago  &  Northern  Pacific  have  been 
remanded  to  independent  control,  and  it  is  also  still  a 
question  how  many  of  tbe  Northern  Pacific  branches 
will  be  finally  retained  in  the  system. 

In  the  case  of  the  Atchison,  the  St.  Louis  &  San 
Francisco  has  always  been  treated  as  a  separate  organi- 
zation and  the  road  is  not  indispensable  to  the  Atchison. 
At  the  same  time  it  is  easy  to  see  that  the  Atchison 
might  find  advantages  in  retaining  possession  of  it, 
particularly  as  by  doing  so  it  would  get  a  St.  Louis 
outlet  of  its  own,  which  now  it  will  lack.  Many  of  the 
Atchison  people  were  opposed  to  the  idea  of  separation, 
and  a  very  determined  effjrt  was  madd  to  prevent  such 
an  outcome,  but  the  effort  proved  unsuccesBful.  The 
matter  was  complicated  by  a  variety  of  considerations. 
The  Atchison  held  $5,633,000  of  the  San  Francisco 
consols,  under  which  foreclosure  is  to  take  place,  but 
the  public  held  $8,'^14,000  of  the  same  bonds,  so  that 
the  Atchison  was  in  a  minority  and  could  not  dictate 
terms.  It  will  also  be  remembered  that  the  Atchison's 
right  to  the  bonds  h^ld  by  it  has  been  called  in  ques- 
tion, a  suit  having  been  broui;ht  last  Dacembar  alleg- 
ing that  the  company  had  come  by  the  bonds  in  an  im- 
proper way.  Of  course,  also,  had  the  Atchisju  under- 
taken the  reorganization  of  the  San  Francisco,  it  vould 
have  been  necessary  for  it  to  raise  a  large  amount  of 
cash  to  carry  out  the  scheme. 

The  main  difficulty,  however,  was  as  to  the  control 
•f   the    property.     The    San    Francisco  bondholders 


seemed  to  hold  tbeAtcHisoa  responsible  for  the  Frijco's 
misfortunes,  an4  were  unwilliag  to  come  into  any  re- 
organization which  confirmed  that  comoany  in  pssses- 
sion  of  the    road.     On  the  other  hand  the  Atchison 
people  felt  that  they  would  not  be  jajtifiji  in  patting 
the  large  amount  of  money  called  for  inta  the  property 
unless  they  could  get  undisputed   pojsesjion   of    it. 
They  proposed  at  one  time  to  give  the  consols  preferred 
stock  in  eichange  for  their  binds,  and   to   furnish 
$5,000,000  of  cash  for  improvements,  reorganizjtion, 
&B.     We  understand  tbat  the  Ame  ican  interests  in 
the  property  were  inclinid  to  accept  this  offjr,  but  the 
foreign  interests  opposed  it  and  refused  to  come  into 
the  arrangement.     Tbe  proposition  to  sell  the  Atchi- 
son holdings  of  consols  at  35,  in  the  way  provided  in 
the  reorganization  as  now  determined  on,  cama  from 
the  Atchison  itself,  and  was  made  becausa  there  appeared 
no  other  way  of  settling  the  matter.     Ic  will  be  under- 
stood that  separation  of  the  two  roads  does  not  im- 
ply that  they  will  not  ba  operated  in  harmoay  hereaf- 
ter.   The  roads  are  natural  allies,  many  of  their  lines 
being  complementary  of  each  other,  and  they  will  no 
doubt  work  amicably  together,  the  same  as  heretofore. 
The  sale  at  35  of  the  $5,633,000  of   San  Francisco 
consols  held  by  the  Atcbison  calls  for  the  payment, 
roughly,  of  $2,000,000.    As  part  of  the  arrangement 
the  two  companies    have    agreed   to    abandon   their 
floating  debt  claims  against  each  other,  and  of  course 
the  Atchison  loses  its  holdings  of   San  Francisco  stock 
— or  rather  through  the  foreclosure  of  the  San  Fran- 
cisco system  this  stock  will  be  wiped  out  and  rendered 
valueless.     The  Atchison  gave  no  cash   consideration 
for  this  stock  in  acquiring  it  but  issued  $37,000,000  of 
its  own  stock  in  excbange  for  the  'Frisco  common  and 
second  preferred. 

Oatside  of  the  relations  with  the  Atchison,  the  ques- 
tion of  the  reorganization  presented  no  very  difficult 
problems,  and  the  pi  in  is  a  very  simple  oie.     None  of 
tbe  company's  securities  are  disturbed  except  tbe  con- 
sols and  the  bonis  of  the  leased  branches.     It  is  con- 
sidered that  with  these  exceptions  the  company  is  well 
able  to  meet  its  yearly  charges.     As  to  jasi  how  the 
branch  line  obligations  are  to  be  treated,  that  is  left  an 
open  question,  except  that  the  determination  exists, 
(so  we  are  informed)  not  to  assume  in  any  event  more 
than  $100,000  fixed  charges  on  the  securities  to  be 
issued  in  exchange  for  these  branch  line  bonds.     As, 
to  the  San  Francisco  consols  their  treatment  is  very, 
drastic.      They   are    asked    to    pay    an    assessment 
of    10  per    cent   (1100   per  $1,000   bonds)   and    are 
to  get    in    exchaige    for    their    bonds    no    bonded 
obligation  of  any  kind,  only  stock — $1,000  in  second 
preferred  stock,  and  $1,800  in  common  stock,  besides 
1140  in  Ist  preferred  stock  for  the  $100  cash  assess- 
ment.   Bat  as  compensation   they  are   given  an  im- 
portant privilege — that  is,  they  are  given  the  right  to 
subscribe  to  the  consolidated  bonds  of  the  new  com- 
pany, to  be  issued  to  provide  the  casb  required  under 
the  plan,  being  allowed  to  subscriba  $670  iu  casb  for 
every  $1,000  of  bonds  now  held.    Fjr  this  $670  of  cash 
they  will  get  $670  of  new  bonds,  $670  of  second  pre- 
ferred   stock,    $469    of    first    preferred    stock    and, 
$1,206  of  common  stock — that  is, $3,015  of  new  securities 
for  the  $670  in  cash.     Both  the  assessments  and  the 
subscriptions  have  been  guaranteed  by  a  syndicate. 

It  is  worthy  of  note  that  practically  all  the  new 
Junior  securities  go  to  the  holders  of  the  old  con- 
sols, either  in  exchange  for  their  present  bonds  or  ini 
payment  for  their  subscriptions.     Tbe  pr  esent  oat- 
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■tanding  stock  of  the  Sin  Francisco  is  $26,359,300 
(•11,859,300  being  common,  $10,000,000  second  pre- 
ferred and  $4,500,000  first  preferred),  substantially 
the  whole  amount  of  which  is  owned  by  the  Atchison; 
in  addition  $23,640,700  of  common  stock  is  held  in 
the  Sin  Francisco's  treasury,  making  $50,000,000  of 
•tock  altogether.  The  law  requires  that  the  amount 
of  the  bonds  shall  not  exceed  the  amount  of  the  stock, 
and  therefore  the  new  company  will  also  issue  $50,- 
OOOjOOO  of  new  stock  ($29,000,000  common  stock, 
f  16,000,000  second  preferred  and  $5,000,000  first  pre- 
ferred); of  this  all  but  a  remainder  of  about  $6,630,000 
will  pass  to  the  consol.  holders  in  the  way  indicated. 

In  the  amount  of  new  consolidated  bonds  to  be  issued 
immediately  there  will  be  a  considerable  decrease,  thus 
effecting  a  taring  in  tiied  charges.  Counting  the 
Atchison  holdings,  which  under  the  plan  are  taken  up, 
there  are  at  preaent  $13,847,100  of  consols  on-,  calling 
for  annual  interest  payments  of  $553,834.  Uader  the 
reorganiiition  only  $5,500,000  of  new  consols  will  be 
issued  at  present  to  raise  the  same  amount  of  cash,  and 
the  annual  charge  on  these  will  be  only  $220,000,  a 
difference  of  $333,884.  Tiikiog  out  alai  the  $202,860 
annual  charges  on  the  leased  lines,  it  is  estimated  that 
toUl  charges  on  the  new  basis  will  be  $1,991,330, 
against  $2,531,074  on  the  old  basis.  Net  earnings 
arailable  for  charges  according  to  the  statements  in 
the  plan  were  $3,336,787  in  1894-5  and  $2,038,947 
in  1893  4,  the  latter  an  abnormally  low  figure,  the  re 
suit  of  very  exceptional  conditions.  The  arerago  net 
earnings  for  the  last  nine  years  are  reported  at  $..',054,- 
810.  Tbese  figures,  we  notice,  are  basel  on  the  net  as 
given  in  the  comptny's  reports,  and  therefore  subject 
to  redaction  by  ;th«  amonut  of  the  rebates  which  Mr. 
Stephen  Little  at  the  time  of  his  inrestigations  in 
1894  found  should  hare  been  taken  out.  These  re- 
bates, howerer,  in  the  San  Francisco  case  were  quite 
small  ($6S.000  in  1S9001,  $62,589  in  1831  92  and  $206,- 
829  in  1892  93),  and  if  allowed  for  will  still  leaTe  the 
average  of  net  earnings  for  the  nine  years  above  $2,- 
600,000,  against  proposed  charges  of  $1,994,330.  Of 
course  the  amount  of  these  charges  will  be  increased  if 
any  of  the  new  consols  held  in  reserve  shall  be  used  to 
Mttle  with  the  holders  of  the  branch  line  obligations  ; 
but  as  already  stated  we  are  informed  that  the  Com- 
mittee will  not  at  the  outside  aMume  a  greater  annual 
charge  on  account  of  those  lines  than  $100,00i>.  At 
the  same  time  it  is  thought  that  earnings  will  be  in- 
oreased  $15,000  to  120,000.  a  month  as  the  result  of  the 
Mparate  operation  of  the  road,  that  being  about  the 
UMnint  of  business  it  is  claimed  which  the  Atchison 
has  been  diverting  from  the  'Frisco  to  its  own  linei. 

The  plan  provides  for  the  raising  of  $6,321,410  cash 
($821,410  by  the  assesiment  of  10  per  cent  on  the  con- 
sols and  $5,500,000  by  the  sale  of  the  new  bonds)  and 
it  is  calculated  that  there  will  be  $700,000  of  cash  in 
the  company's  treasury  July  1  1896,  miking  alto- 
gether $7,021,410.  Toe  cash  requirements  are  esti- 
mated at  $0,811,500,  including  the  $2,000,003  n9eded 
to  pay  for  the  bonds  purchased  from  the  Atchison  and 
also  including  an  allowance  of  $1,340,000  for  repiirs, 
improvements,  etc  Provision  for  future  capital  needs 
is  made  in  a  reserve  of  new  consols,  to  be  used  at 
the  rate  of  not  exceeding  $300,000  a  year.  As  protec- 
tion to  the  new  bo  ads,  the  voting  pover  on  all  classes 
of  stocks  is  to  be  vested  in  seven  vo'.ing  truttess  for 
five  years  and  for  such  further  period  as  miy  elapse 
before  the  first  preferred  stock  shall  have  received  a 
four  per  cent  cuh  dividend  for  two  consecitive  yeirs. 


MEXICAN     CENTRAL     AND     ITS     SILVER 
REVENUES. 

One  can  never  take  up  a  report  of  any  of  the  import- 
ant Mexican  roads  without  reflecting  that  if  only  the 
silver  dollar  had  the  purchasing  power  of  the  gold  dol- 
lar, or  at  least  if  this  purchasing  power  had  not  been 
so  greatly  reduced  during  the  last  few  years,  these 
roads  would  now  be  experiencing  almost  unexampled 
prosperity.  As  far  as  the  development  of  their  traffio 
is  concerned,  there  has  been  absolutely  nothing  to 
complain  of.  But  unfortunately,  while  revenues  in 
Mexican  currency  were  expinding,  the  net  result  in 
gold  could  only  with  difficulty  be  maintained,  owing 
to  the  fact  that  because  of  the  steady  depreciation  in 
silver  it  took  an  increasing  amount  of  Mexican  dollars 
to  produce  a  given  amount  iu  gold. 

We  have  illustrated  this  situation  recently  by  the 
reports  of  the  Mexican  National  and  the  M axiom  In- 
ternational. This  week  we  have  the  report  of  the 
Mexican  Central  for  the  caleadar  year.  The  Mexican 
Central  is  the  largest  of  all  the  Maiicin  roids,  and 
conseqiei^ly  shows  more  strikingly  than  the  others 
the  effects  of  the  condition  of  things  re'erred  to.  As 
indicating  the  extent  of  the  direct  loss  re- 
sulting from  the  conversion  of  silver  at  its  de- 
preciated value  into  goli,  it  is  oily  necessary  to 
say  that  while  the  net  earnings  of  the  company  in 
Mexican  currency  in  the  Ute  calendir  raar  raaohed 
$3,896,475,  in  gold  they  amounted  to  only  $2,063,157. 
Here  then  is  a  loss  of  over  $1,803,030  (ueirly  50  per 
cent)  directly  due  to  the  diminished  value  of  the  silver 
dollar.  Bit  this  by  no  means  represents  all  the  loss  to 
the  company  resulting  from  that  cause  on  the  operations 
of  the  year.  A  considerable  amount  ot  the  supp'ies 
and  materials  needed  in  the  oparatioa  of  the  road  has 
to  be  purchasad  outside  of  .M  ixico — in  the  Uaited  States 
and  in  Eirope — ind  for  these  supplies  paymsnt 
must  be  made  in  gold.  Cjusequently  the  smaller 
the  value  of  the  silver  dollar  the  more  of  such 
dollars  it  takes  to  make  the  payments.  The  payments 
enter  into  the  expense  accounts  of  course,  and  the 
depreciation  therefore  operates  to  increase  the  cost  of 
working  the  property.  In  other  words,  even  before 
the  net  earnings  have  been  arrived  at  there  has  been 
a  loss  due  to  the  augmentation  in  expenses  caused  by 
the  impaired  purchasing  power  of  silver — that  is,  net 
earnings  are  diminished  in  the  first  place  through  the 
increase  in  expenses,  and  then  there  comes  the  direct 
and  visible  loss  (and  the  only  loss  usually  considered  in 
the  discussions  of  the  question)  wh'ch  accrues  when 
these  net  earnings  are  turned  into  Amsrioin  money. 

There  is  a  statement  in  the  report  which  enables  one 
to  see  the  extent  of  the  increase  in  expanses  resulting 
on  purchases  of  supplies  outside  of  Mexico.  It  ap> 
pears  that  in  1895  the  purchases  in  the  United  States 
and  Europe  amounted  to  $929,677  49.  To  piy  for  these 
purchases  it  took  $1,756,558  32  in  Mexican  dollars,  and 
this  latter  is  the  amount  charged  in  the  expanse  ao- 
counts,  which  are  stited  in  Maxicau  currency.  The 
difTorence  is  $826,831,  and  whea  added  to  the  loss  of 
$1,833,318  resultiag  from  conversion  of  the  net  earn- 
ings into  gold,  shows  a  total  curtailment  of  available 
net  income  because  of  the  impairment  of  the  silver 
dollar  in  the  large  sum  of  $2,660,199. 

As  indicating  how  increasingly  important  this  matter 

of  the  depreciation  of  silver  has  become    in  recent 

periods,  and  consequently  how  greatly  the  management 

'  have  been  hampered  in  producing  successful  results, 
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we  may  make  a  comparison  of  the  gross  and  net  reve- 
nues for  the  last  few  years.  The  business  and  earn- 
ings of  the  road  have  been  growing  in  a  wonderful 
way.  In  the  late  year  the  addition  to  the  com- 
mercial revenues  of  the  compiuy  was  over  one 
($1,001,584),  and  durin? 
1885  and  1895  there  has 
year     when     the     aompaay 


the 
not 
has 


million  dollars 
decade  between 
been     a     single 

failed  to  record  a  very  large  increase.  The  resuU 
is  that  in  1895  gross  commercial  earnings  were  $9,- 
427,609,  against  only  $3,532,819  in  1885.  To  be  sure, 
in  the  interval  the  extent  of  road  operated  has  in- 
creased from  1,236  miles  to  1,860  miles,  but  when  the 
earnings  are  reduced  to  a  mileage  basis  the  growth 
is  hardly  less  wonderful,  for  the  earnings  par  mile  in 
1895  were  $5,069,  whereas  in  1885  the  amount  was 
only  $2,858  per  mile.  While  this  expansion  of  the 
revenues  of  the  system  in  Mexican  currency  attests 
good  management,  it  also  shows  that  the  road  is  well 
located  and  that  Mexico  possesses  marvelous  resources 
and  under  the  instrumentality  of  the  railroids  is  mak- 
ing great  progress  and  development. 

To  show  the  effects  of  the  decline  in  silver,  a  com 
parison  of  the  results  in  1895  and  1891,  covering  the 
space  of  only  four  years,  brings  out  striking  features. 
In  these  fojjr  years  the  gross  commercial  earnings  of 
the  company  rose  from  $6,942,740  to  $9,427,609,  and 
the  net  revenues  in  Mexican  silver  also  made  note- 
worthy advancement,  rising  from  $2,694, 750  to  $3,896,- 
475.  But  when  we  look  to  see  what  the  results  have 
been  in  gold,  we  find  net  of  only  $2,063,157  in  1895 
against  $2,068,013  in  1891.  That  is,  with  an  addition 
during  the  last  four  years  of  over  $1,200,000  to  the  net 
revenues  in  Mexican  currency  (an  addition  of 
nearly  50  per  cent),  the  net  in  gold  for  1895  is 
slightly  less  than  it  was  in  1891.  The  explanation 
is  found  in  the  fact  that  the  company  was  able  to  real- 
ize an  average  of  only  52-95  cents  for  its  Mexican  dol- 
lars in  1895,  against  76  "74  cents  in  1891.  As  in  the 
case  of  the  other  illustration  given  above,  this  loss 
from  conversion  does  not  represent  the  full  amount  of 
the  difference  resulting  from  the  decline  in  silver. 
There  is  the  further  loss  arising  from  the  additional 
cost  of  the  supplies  purchased  and  paid  for  in 
gold  to  be  considered.  On  this  point  we  will  only 
say  that  though  the  company  purchased  but  $929,677 
of  such  supplies  in  1895,  against  $1,549,998  in  1891 
(it  having  been  the  policy  of  the  management  in  order 
to  reduce  the  loss  to  a  minimum  to  purchase  all  the 
supplies  possible  at  home) — though  having  purchase  i 
$620,000  less  of  supplies  abroad  the  cost  in  Mexican 
currency  was  reduced  not  quite  $241,000,  the  total 
cost  of  such  supplies  in  silver  having  been  $1,756,558 
for  1895  and  $1,996,839  for  1891. 

In  brief,  we  may  say  that  in  the  matter  of  net  income 
in  gold  it  took  the  company,  with  excellent  manage- 
ment and  superior  advantages,  until  1895  to  get  back 
to  where  it  stood  in  1891  under  the  great  decline  which 
has  since  occurred  in  silver.  We  may  say,  too,  that 
the  whole  of  the  recovery  in  the  net  income  in 
gold  was  made  in  the  late  year,  the  gross  earn- 
ings in  that  year  having  increased,  as  compared  with 
the  year  preceding,  $1,069,840,  the  net  revenues 
having  increased  $930,125  and  the  net  income 
in  gold  having,  been  added  to  in  the  sum  of 
$524,464.  The  price  of  silver  remained  very  low  in 
1895,  but  at  any  rate  was  a  little  better  than  it  had 
been  in  1894,  the  average  realized  by  the  company  for 
its  Mexican  dollars  having  been  52*95  cents,  against 


51*87  cents  in  1894.  Had  there  been  a  further  decline 
in  the  value  of  silver,  the  company  could  not  of  course 
have  shown  such  a  noteworthy  improvement  in  results . 
Even  with  the  large  addition  to  the  net  income,  the 
company  did  not  quite  earn  all  its  fixed  charges,  but 
the  deficiency  for  1895  is  only  $265,252,  against  $814,- 
185  for  1894.  The  deficiency  in  both  years  was  pro- 
vided for  by  amounts  withdrawn  from  the  Subsidy 
Trust  Fund,  in  accordance  with  the  terms  of  the  Trust 
Indenture. 

The  report  notes  that  had  the  company  received  in 
1895  the  same  average  price  for  silver  as  in  1892  (but 
three  years  before),  namely  68*26  cents,  the  Mexican 
currency  net  earnings  would  have  produced  sufficient 
in  United  States  eurrency  to  have  paid  all  charges  and 
have  left  a  surplus  of  $621,861  in  United  States  cur- 
rency. One  of  the  gratifying  features  in  the  affairs  of 
the  company  is  the  development  of  Tampico  as  a  port 
for  foreign  commerce,  adding  greatly  to  the  revenues 
of  the  Tampico  line  (of  the  $930,125  increase  in  net 
earnings  in  silver  in  the  late  year,  $383,894  came  from 
the  Tampico  division),  and  justifying  the  company's  en- 
terprise in  spending  such  large  amounts  to  build  up 
that  port. 


[From  oar  own  oorTe8poiideiit.1 

London,  Saturday,  April  18,  1896. 
There  is  a  decidedly  better  feeling  than  there  was,  chiefly 
due  to  the  growing  conviction  aU  over  Europe  that  the  Triple 
Alliance  has  been  re-consolidated.  For  a  considerable  time 
German  policy  has  been  causing  much  anxiety.  It  looked  as 
if  the  German  Emperor  were  anxious  to  withdraw  from  the 
Triple  Alliance  and  to  come  to  some  agreement  with  Russia 
and  France.  Now,  however,  it  is  believed  that  he  has  given 
up  the  attempt.  Everywhere  his  meeting  with  the  King  of 
Italy  at  Venice  and  his  visit  to  Vienna  are  regarded  as  a 
demonstration  that  the  Triple  Alliance  has  been  renewed  in 
spirit  and  that  neither  Germany  nor  Austria- Hungary  regards 
the  Italian  reverses  in  Africa  as  seriously  diminishing  the 
value  of  Italy  as  an  ally. 

The  preparations  for  the  Czir'a  coronation  are  likewise  ex- 
ercising a  good  influence  upon  European  opinion.  The  im- 
pression is  universal  that  it  was  the  Czar's  influence  that 
caused  the  retirement  of  M,  Berthelot  and  has  compelled 
France  to  drop  the  almost  angry  altercation  about  the  Sou- 
dan advance.  Russian  influence,  too,  is  being  exercised  both 
in  Turkey  and  in  the  Balkan  Peninsula  to  keep  everything 
quiet.  Furthermore,  the  active  preparations,  both  naval  and 
military,  of  Japan  are  looked  uoon  as  a  guarantee  of  peace 
in  Europe  for  the  time  being.  Russia  is  not  prepared  for  a 
war  in  the  Far  East  while  the  Siberian  railway  is  under 
construction.  On  the  other  hand,  Japan  is  spending  im- 
mense sums  in  the  buying  of  ships  and  munitions  of  war  and 
might  possibly  take  action  if  Russia  were  involved  in  Europe. 

The  quieter  tone  in  the  United  States,  not  only  respecting 
Venezuela  but  respecting  Cuba,  has  also  had  a  wholesome 
effect  upon  opinion  in  Europe.  And  although  the  negotiations 
between  Mr.  Chamberlain  and  President  Krilger  have  not  as 
yet  come  to  an  end,  the  belief  is  general  that  all  pending 
questions  will  be  settled  amicably.  The  Matabele  rising  is 
more  serious  than  at  one  time  was  expected,  but  no  doubt  is 
entertained  that  it  will  be  suppressed  in  a  short  time,  though 
it  will  evidently  cost  much  more  than  had  been  thought 
likely.  Altogether  there  is  a  much  more  cheerful  feeling, 
and  there  is  a  general  expectation  that  we  are  about  to  wit- 
ness an  improvement  in  business  generally. 

Money  grows  cheaper  and  o'..eaper  every  day.  It  is  difiicult 
to  lend  even  for  ten  days  at  J^  per  cent,  ^ome  of  ilie  banks 
refuse  to  do  so  and  thereby  enable  the  others  to  get  that  rate. 
The  discount  rate  for  full  three-months'  bank  bills  is  barely  % 
per  cent  and  consols  have  risen  to  113.  It  is  almost  impos- 
sible, in  short,  to  get  what  are  looked  upan  here  as  good 
securities  at  reasonable  prices  so  as  to  return  what  used  to  be 


considered  a  fair  rate  of  interest.    It  is  obvious,  therefore, 
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.hat  if  oonfldenoe  were  to  revise,  there  would  be  a  very  con- 
siderable increase  in  speculation. 

The  silver  market  Kave  way  early  in  the  week  but  it  has 
recovered  somewhat  sinoe  onder  the  influence  of  Spanish 
buying.  There  ia  exceedingly  little  demand  either  for  India, 
China  or  Japan, 

The  Chancellor  of  the  Exchequer  made  his  Budget  state- 
ment on  Thursday  night  and  in  it  be  estimated  the  revenue 
for  the  new  year  at  £101,758,000  and  the  expenditure  at 
£100,M7,000,  showing  an  anticipated  surplos  of  £1,708,000. 
Of  this  sarplafl  he  remits  £300,000  in  the  shape  of  raodiBca- 
ticaa  of  the  Death  Duties,  which  experience  during  the  past 
year  and  a-half  shows  to  be  necessary;  £100,000  are  to  be  re- 
mitted in  the  redaction  of  the  Land  Tax  and  giving  easier 
terms  for  redemption  of  that  tax,  and  in  round  figures  a  mil- 
lion sterling  is  to  be  voted  to  the  agricultural  classes  in  relief 
of  local  rates.  During  the  new  year  the  Education  bill,  even 
if  paMSd,  will  cost  very  little.  The  national  debt  now 
amounts  to  a  little  over  660  millions  sterling,  the  funded  debt 
being  somewhat  over  586  millions,  the  eatimated  capital  value 
of  the  terminable  annuities  a  little  over  53^  millions  and  the 
unfunded  debt  a  little  under  17^^  milUooa  sterling.  During 
the  paat  year  the  reduction  of  debt  amoaated  to  £8,184,000. 

There  is  a  little  more  doing  on  the  Stock  Exchange  than 
tfaex«  has  been  for  a  oonaiderable  time  past,  altheugh  com- 
parad  with  last  rear  towinsw  is  ntill  very  raatrioted.  Consols 
are  beiug  bought  eagerly  by  bankers,  insuranoe  otBeers,  finan 
cial  houses  and  the  like,  and  the  price  is  rising  in  a  most  ex- 
traordinary way.  All  other  first-class  securities  are  likewise 
advancing.  British  railway  stocks  are  in  actire  demand; 
trade  is  good;  railway  traffic  returns  ara  exceedingly  satisfac- 
tory, and  under  the  influence  of  cheap  money  there  is  every 
profaal)Uity  that  the  improvement  in  trade  will  make  great 
strides  during  tha  rest  of  the  year. 

In  the  Amerioan  department  tliere  is  somewhat  otore  specu- 
lalioD  than  there  was.  The  remarkabU  tbiog  ia  that  there  is 
apparently  very  little  demand  for  raally  sound  asoailtiM,  such 
as  good  boada,  whila  than  is  nore  dealing  in  puruly  speou- 
lativa  shtrw  shaies  that  bare  liurally  no  iatriasio  value. 
But  tka  speonlation  is  very  nmoh  oonflnad  to  tba  Stock  Ex 
changa  itsalf  and  a  few  gnat  profassloual  operators ;  the 
general  public  is  holding  aloof.  Tliere  has  been  some  im- 
pcoTeooent  daring  the  week  in  South  American  sreurities, 
though  the  very  large  expanditure  of  ArganMna.  Ohili  and 
Braaiionsbipeaadmiliurystoreaisoaaiingsoinaappsafctiialuti. 
It  is  understood  that  an  arraagamaol  has  baan  aiftvad  at  be- 
t«WB  GUU  and  tba  AxgrnOtat  rtpnaslalive  for  referrioK  all 
tpmUaoa at  iaoa  taitaiw  tbain  to  artiltnUion  :  but  the  ar- 
rangamant  has  yet  to  lie  submitted  for  approval  to  the  Argen- 
tina Oovernment. 

In  international  securities  other  than  American  there  is  ex- 
caedingly  little  doing.  Paris,  for  the  time  being,  is  very 
quiet,  and  so  are  the  other  great  European  oeotres,  and  in 
Londoa  dealings  for  many  years  past  bare  not  been  large  in 
intematioaal  securities,  except  Egyptian.  Hungarian.  Turkish 
and  one  or  two  otbara.  There  is  a  better  foaltug  tiian  there 
was  ia  the  douth  Afrioan  departmaoi.  Evarjroaa  tipcots 
almost  daily  that  an  amngemeot  will  be  arrived  at  between 
Mr.  Chamberlain  and  President  Kruger,  and  if  it  is  there  will 
ccrteinly  be  a  great  revival  in  the  market.  In  tlte  mere  ex- 
pecution  there  baa  been  a  general  rrooreiy.  Tba  MaUbele 
rising  has  not  caused  as  much  fall  in  Rhodasian  securities  as 
might  have  bam  anticipated.  There  is  a  fair  amount  of  busi. 
ocss  in  West  Auntralian  shsres  and  .Vew  Zealand  gold  shares 
ve  attracting  much  more  attention  than  hitherto. 

The  foUowing  return  shows  tha  poaitioa  of  the  Bank  of 
fciglaiid,  tba  Bank  rate  of  diaoonat,  the  price  of  oonK>l8,  *o., 
I  the  last  three  years: 
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Mesara.  Pizley  A  Abell  write  as  follows  under  date  of 
AprU  16: 

Oold.— AltliouKli  ttie  Bank  hm  reoelveil  £160,000  sinoa  oar  last, 
tliere  Ium  been  ODoaitti  CooUoeotal  tIemaDd  durlnc  the  laat  two  days 
to  abanrb  arrlraU.  ArtiTsIs:  Sooilt  Atrloa,  a  103,000;  Braxil.  £36.000; 
We«t  Indies,  £37,000 :  Mexico,  £3.500.  Total.  £174,500.  Shipments: 
Caloutta,  £1 1,000:  Bonibar.  £7,500.    Total.  £  18.^00. 

dllver.— With  soareeljr  any  demand,  and  trradually  (illinir  exohaon, 
atlver  fell  on  the  14Ui  to  30ii<«d.  Bat  liltlu  wan  to  be  had  at  ttUs 
prlee,  and  the  market  at  onee  hardene<l  <a  the  niitenoo  oCitolIiair  press- 
are.  To  day  the  market  Ih  hard  at  30>&iiid.,  with  New  York  oHlsrlng 
moderately  at  31d.  AirlvaU:  Kew  York,  £149,000:  WeRC  Indies, 
£13,000.  Total,  £16*2,000.  Shipments:  (^alontta,  $10,000;  Bombay, 
£57,500:  Japat.,  £76,000.    Total,  £143..'V0O. 

Mexican  Dollar* ^Tbase  ooln  have  sharei  in  the  deoUne  of  silver, 

and  may  be  qooled  at  SO*sd.  in  the  altssBoe  ot  ilealiacs.  Arrivals  froB 
New  York,  £33,000.    Bhipmenu  to  Hoax  Kon(c,  687,000. 

The  quotattona  for  bullion  are  reported  as  f ollowa  : 
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"nia  following  shows  the  imports  of  cereal  produce  into  tha 
Qnitad    Kingdom    during  the  first  thirty-two  weeks  of  the 
compared  with  previous  seasons  : 
iMroars. 


1896-96. 
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1898-94. 
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13.036,557 

Supplies  available  for  oonsumpUon  (exclusive  of  stocks  on 

September  1): 

f 
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■  acllok  riaaaeial    aaraota— Par  Uaaie, 
The  daily  oloaing  quotations  for  securities,  fto.,  at  Londoa 
are  reported  by  cable  aa  follows  for  the  week  ending  May  1 : 
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The  Bank  rate  of  disooont  and  open  market  ratea  at  the 

chief  Continental  citiaa  hava  been  as  follows : 
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5aTiO!f4L  B*.»K.s.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department; 

^"^  >4TIOa*L  B4XKS  OBOAITIZSD. 

5,038— The  Poreat  Ooaotf  Natlnnal  B*nk  of  Tlonasta.  Pennsylvania. 

Uapltal.   950,000.     A.    Wayne   Cook,  Presidaut :    Archibald 

Kelly,  Oaakler. 

ooBroa4Ta  axisnmos  BXTsaoKD. 
3331— Tha  PlemlDston  Hattooal  Bank,  FlemlnRton,  N.  J.,  notll  ApfU 

31,1916. 
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IMPOSTS  A.ND  EXPORTS  FOB  THB  Wbbk.— The  following  are 
•he  importa  at  New  York  for  the  week  ending  for  dry  goods 
April  23  and  for  the  week  ending  for  general  merchandise 
April  24;  also  totals  since  the  beginning  of  the  first  week 
\n  Januarr. 

VOBBIOK  IKPOBTa  4T  RBW  TOBK. 


r$r  Wn*.     I 


1893. 


1894. 


18»S. 


DrOoods il,<»55,510, 

e«ii'l  mer'dlse.        8,379,883: 


$l,676.80l| 
8,921,942 


•2,583,762 
7,065,679 


Total I  •10,235,398,  •10,598,743. 

ginee  Jan,l.  I 

DrrOooda '  •53.209,596    •29,740,001 

een'lmefdUe.'  ie3,l»d,74S    109,710,163 

Total  16  weeks  •216,403,341  •139,450,257i9165.6a9,5a5 


•9,649,441 

•52.983,951 
112,625,551 


1896. 

~il^l  4.399 
7,183,798 

"•8,998,197 

•46,335.971 
112,075,216 

»158,4Ti,l87 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statemsat  of  the  exports  (ezclusire  of 
•peoie)from  the  port  of  New  York  to  foreign  ports  for  the 
w  )ek  ending  April  27  and  from  January  1  to  date  : 

■XPOBTS  rBOK  NBW  TOBK  TOB  THB  WBBK. 


— Holderj  of  the  rpgistered  trust  certiSoates  of  deposit  of 
Spokane  &  Pdlouse  Riii  way  first  mortgage  bonds,  issued  by 
the  New  York  S.H:urity  &  Trust  Co.,  yesterday  received 
checks  for  $25  per  bond.  Interest  on  unregiscered  certifioatea 
wilt  be  paid  on  presentation  at  the  company's  office. 

— An  unusually  attrac'ive  list  of  bondi  will  be  oSerel  by 
Adrian  H.  Muller  &  Son  at  their  regular  auction  sale  of 
stocks  and  bonds  on  Wednesday,  Miy  6,  at  the  111  Broad- 
way sales-room.  Detail ->  will  be  found  in  their  advertisement 
on  pige  viii.  of  to-day's  Chboniole. 

— Ittentioa  is  directed  to  the  May  investment  circular  of 
Messrs,  Redmond,  KTr  &  (Jo.,  which  will  be  found  in  its 
accustomed  place  on  the  back  of  the  Qootation  Scpplbment, 
issued  to-day. 

Anotton  Sitlos.— Among  other  aocunties  the  following  not 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction: 
By  Messrs.  R.  V.  Harnett  &  Co. : 
Bonds. 

Tile  Co.  1st  68.  I'll 40 

$3,0J1  KuMapell  Wit.  &  alec. 
Oo.  1st  6j.  1912 81 


Vorthe  week.. 
Fmt.  reported. 


1893. 


j. 


•4,591.213 
99,142,294 


1894. 

•6.112,011| 
110,231, 39j| 


1895 


•6.742,755 
102,297,916 


T0tall6  weeks  •103,733,5U7||116,343,439  $109,010,671 


1896 

•7,785,331 
113,639,510 

«121,420,341 


The  following  table  shows  the  exports  and  imports  of  soeci  e 
•t  the  port  of  New  York  for  the  week  endin<  April  35  and 
ince  January  1,  1898,  and  for  the  corresponding  periods  in 
1805  and  1894: 

BZPOBTS  Ain>  mPOBTS  or  SPBOia  i.T  MBW  TOBK. 


floM 

MxporU. 
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WUk. 

BineeJan.l. 
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BinuJanA, 
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$  

333,140 
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•9,669,260 
1.153,390 
2.204.37O 

9. 

12,318 

"4,734 
3,513 

•20,595 
932,W03 
315,4S9 

$11,13  \033 

2,ln4.»4g 

OfirmaiiT.. .>.......*■ 

182,265 

WMtt  Indies      .  ..... 

10,100'          864.474 

3,968,970 

Udxloo           ......... 

2,636,364 

1"1.542 

■oath  A.merioa 

11  other  ooontrlea.. 

350.640 
37,181 

Total  1896  

Total  1895 

Total  1894 

(543,210 

976,345 

1,513,905 

•16.027.858 
32,803,428 
17,596,839 

•18,0''5,579 

1,1,145,833 

4,936,40 

$8,500  KInd-rhook  &   Had. 

R7.  Co.  I9t6<.  l'*09 49 

$2.0u0  Central  Citr  Brtok  & 

By  Messrs.  Adrian  H,  Muller  &  Son: 

Shares. 

173  AUontowii  [roa  Oo $1101 

45Cent'al  Sat.  B»nk 123 

1  Standifrt  Oil   Trust .•■249'« 

1  Westiiitfb.  Air  Br  ike ':o. 3 13 
25  Oiinin  >uwe  ilili  Ins. Co..  SI"* 

5Nit.  PArkB*ak    269'3 

20  Fidelity   aeoirltio-<   Co, 

$5  paoh    «7persliire 

29  Brooklvn  Uulou  G  19  Do.  95 
loOCin.  II.tm.  *Dar.  KB.CO.  47>s 

Bonds. 
$5,000  DenvB'-  Water  Storase 

Co..  Ists,  asH.  pill «t001ot 

$1,000  Cbi<'.  Pec  lacftSt.IiOii. 
By.  Co.  1st  CO118 56 


$2,003  Ohio.  Pe».  &  St.  L.  By. 
Co.  Ists 59 

$2,001  Staad'trl  G»s   L,  Co 

of  Sf.Y   lst5s  191   ..MfeVlia 
$100  Miine  Central    RR  0  >. 

78  0019.   1912.    4.t1..«5  oerah. 
$2.oO0B.-'klya  Union  G*30o 

l<t  -s.  5  •  y'r.    M    V   I   6>s,&lat. 
SnOlBr  ioklynUiaoaG»8  Jo. 

bondso'ip 105\ 

$18.00  >Col  «ra1oFuel*  Ion 

Ou.  gen.  5s  ^.F..  1913  fiti.   77''g 
$1,000  N.  Y.  Sriharhin  Water 
[     Co.  l8t  58, 30  yr.  AJbO  65'9&lat. 


Citr  Railroad  Secarities— Brokers'  Quotations. 


miMT. 

Xxport:               1 

Wetk. 

BineeJan.l. 

QreatBrlUin 

•894,257 
85,000 

"2,727 

"2,500 

•14,762.66R 

1,448,479 

6.286 

250,614 

'99',628 

485 

Ooraiany    ..  ..•..••• 

Weet  Indies 

Hexloo 

■oath  Amerloa 

AU  other  ooontrlea.. 

Totoll896 

Total  1896 

Total  1894 

$981,484 
9.58,040 
965,413 

•16,567,557 

10,077,210 

,  l-.i,679,S81 

Import*. 


WUk. 


Since  Jan.  i , 


763 
7,1 
11,769 
592 


•20,261 
31.450 
14,018 


•6,557 


53,206 
320.016 
393,2^5 

12,023 

•785,087 
447,464 
505,155 


Of    the    above    imports    for    the  week    in    1896  116,004 
were  American   gold  coin   and   $708  American  silver  coin. 
Of     the  exports  during  the  same  time,  $?lO,600  were  Amer- 
ican gold  coin. 


4.tlan.  Ave.,  B'klyn— 
Con.  5«.  g.,  1931  .AdkO  {105>» 
Impt.  6».  g..  1934..JAJ    

Sleek.  St.  &  Pnl.  F.-8tk.  29 
istmort..  7«.  1900.JAJ  {10710 

Brooklyn  Rapid  Transit.      2;<'i 

B'wayiStVtliAve.— stoo*.  190 
l9tmort.,58, 1904.JAD  {105 
ad  mort.,68,  1914. J&J  {109 
a'waylst.58,gaar.l924  {114 
ad69.lnt.a8  rent'1.1905  {104 ■» 
Oonsol.  6s,  1943...J<&D    ll6>a 

Brooklyn  Clty-Stook....  171 
Oonaol.  Ss.  1941. ..J&J  113 
Bklyii.Cro»st'n5s.l908  103 
Bkl'n.Q'nsCo.&Sub.lst     98 

Bklyn.C.&N'wt'wn— stk  160 
68,1939 «110 

B'klyn Trao..  2d  asB'tpd.     13'a 
Preferred.... 45 

Central  Croastown— Stk.  192 
l8t  M.,69, 1922...MAN  {118 

Oen.Pk.N.AE.RlT.-Stk.  160 
Consol.  7»,  1902...J&D    114 

Colombiui  A  9tli  Ave.  6s. I  113 


Ask. 


86 


109  Ja 

24 

196 


103 

118»4 

I71s 


100 
200 
IIOHi 

14  ■« 

46 


lie 

11S<« 


Bid. 


Chrlst'p'rAlOth  St— Stk. 

Ist  mort.,1898...A<tO 
D.  D.  B.  B.  A  Bat'y— Stk. 

let,  gold,  68,  193a.J<ftl> 

Scrip 

EUbtn  Avenne— Stook. . . 

Scrip,  68^  i914  

42(14  Or.  St.  Per.— Stock 
42d  8t.&  Man.&St.N.Av 

let  mort.  6s,  1910.M4^ 

2(1  mort.  Income  68.  JA.l 
Lex.Ave.&Pav.PerTy  68. 
Metropolitan  Traction.. 
Ninth  Avenue— Stock... 
Second  Avenne — Stook.. 

Ist  mort.. 58,1909.M&'« 

Debenture  Ss.  190tf.J  AJ 

Sixth  Avenue—Stock 

Third  Avenue— Stock ... 

1st  mort..  SB.  1937 .JAJ 
Trenty-Thlrd  St.— St'k 

Deb.  58.  1903 

Union  By— Stock 

l8t  68.  1942  . 


Weatoheat'r,  lat,ga.,58. 


105 

lae 

112 

«iuo 

330 
103 
310 

i'l'ii' 
us 

113 

107 
158 
IB.'* 
107 
103 
193 
178»4 

300 

100 

P8 

{102  Hi 

Uu3 


166 


170 
114*4 
103 
340 

836" 

60 
116>a 

70 
113>( 
10T» 


167 
109 


aoo 

ISO's 


106 


105  <■ 
108  >■ 


5  And  accrued  Inteioat 
X  Ex-divldend. 

Bas  Secnrltles— Brokers  Quotalions. 


SAB  COUPANISS. 


—Messrs.  Edward  B.  Smith  &  Co.,  of  Philadelphia,  will 
receive  subscriptions  on  Monday,  May  11,  at  103)^  and  inter- 
est for  the  unexchanged  balance  of  $1,500,000  cinsolidated 
mort«;aKe  4}^  per  cent  bonds  of  the  Pennsylvanii  &  New  York 
Canal  &  RR.  Co.,  guaranteed  absolutely,  principal  and  inter- 
est, by  the  Lehigh  "Valley  Railroad  Company  by  endorsement 
on  each  bond.  The  issue  is  made  for  the  purpose  of 
retiring  $1,500,000  7  per  cent  bonds  maturing  June  1, 
1896,  part  of  which  have  already  been  exohana;ed. 
After  June  1  the  bonds  offered,  of  which  $-!,500,000 
wlU  then  be  outstanding,  will  cover,  subject  only 
to  $1,500,000  of  bonds  due  June  1,  1906  Cto  retire  which 
the  balance  of  the  authorized  issue  of  $10,000,000  con- 
apli  is  reserved),  all  the  lines  of  the  Pennsylvania  &  New  York 
Canal  &  RR.  Co.,  which  extend  from  Wilkesbarre  to  the  New 
Yi.rk  State  line,  forming  part  of  the  main  line  of  the  Lehigh 
Valley  between  Jersey  City  and  Buffalo.  See  advertisement 
on  another  page. 

—The  OMd  of  the  old  established  houje  of  Liidlaw  &  Co., 
14  Walt  Street,  will  be  found  in  our  Qootation  Supplement, 
issued  to-day.  The  firm  are  members  of  the  New  York  Stock 
Ejohange.  They  receive  deoosits  and  transact  a  general 
banking  and  brokerage  business,  and  buy  and  sell  securities 
on  commission  for  cash  or  on  margin. 

— The  Heorgauization  Committee  of  the  Syracuse  Street 
Riilroad  Co.  gives  notice  that  the  plan  of  reorganizition  has 
been  declared  operative  and  that  the  time  for  the  dep:}sit  of 
securities  without  penalty  is  extended  until  May  5,  after 
which  deposits  will  be  received  only  on  the  payment  of  1  per 
oent  penalty  on  the  bonds  and  J^  per  cent  penalty  on  the  stock. 
_  — Messrs.  Russak  Brothers,  members  of  the  New  Y.)rk  Stock 
Exchange,  succeed  the  firm  of  Ruwak  Bros.  &  Herzog  at  the 
old  address,  46  Exchange  Plice.  This  firm  makes  a  special 
feature  of  investment  securities  and  S3licits  orders  for  tha 
purchase  or  sale  of  stocks,  bonds,  exchange,  etc 


Brooklyn  aaa-Ught 

Central - 

Oonsnmers'  (Jersey  Olty). 

Bonds 

Oltltens'  (Brooklyn) 

Jersey  Olty  A  Hokoken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

Naaaan  (Brooklyn) 

Scrip 

N.  f.  A  Bast  BIT.  lat  Ss.. 

Preferred  ......... 

Oonunon 

OonaoL  6e 


Bid. 

Ask. 

160 

166 

84 

88 

loa 

106 

100 

180 

..... 

108 

110 

a^s 

300 

..... 

100 

., 

Wi\ 

103 

77 

78 

40 

4U>, 

94 

QA8  COHPANIBS. 


People'a  (Brooklyn) 

Peopiea'  (Jersey  Olty).... 
Metropolitan  (Brooklyn). 
WUllamabnrg 

lat  8a 

Polton  Mnnldpal 

Bonda,  6( 

Bqnl  table. 


i^onda,  6*,  1899 . 
4t.  Paol.. 


Honda,  68 

Standard  pref....M...... 

Common................. 

Weatem  Oaa 

Bonds.  68 


Bid. 


100 

170 

aso 

300 

106 

200 

105 

212Va 

ll)a>g 

66 

86 
108 

77  >» 

64 
188 


316% 
106  •• 

69 

87 
109% 

80 

68 

80 


I  And  aooraed  interest.       •  Bx  rlxhta. 


San&tn0    »nd    financial. 
Spencer  Trask   &   Co., 

BANKERS, 
»T  *  a*  PINB  STaBB  r,  -  •  nbw  itobk* 

65  State  Street,  Albani/. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  PFAI.I.  ST.,  NBir  YORK. 

Savobl  D.  Davis.  Chas,  B,  Van  Nosteand, 


aSOBOa  BABOLAT'   MorrAT.  ALIXANOIB    M.  WKITI,  A 

Moffat  &.  White, 

BANKERS 
30PINBSTRBBT,       •  -       NBW     TOBKJ 

INVESTMENT    SECURITIES. 
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IHE    CHRONICLE. 


809 


%he  jpankets'  ^a2ette. 


•  IVIDBIfDS, 


.VauM  of  Oompany. 


Railroad*. 
OrvBt  Norlhero  pret  (qa»r.).... 
K.C  St  L.  ACb  pi>r..Kiur.  (qa.) 

MkOcbeaterA  Ltwreaee 

■Mkiu  A  Lowell 

raaaailTaiil 

Boom  Wat.  A  Ocd  ,  mux.  (qa4U' ) 
•1  P.  Jtimm.  A  MkD.,  (a»r.  (quar.) 

■aaka. 
Baak  of  Um  BtaMof  Hew  York.. 

Uooolo  National  (quar.) 

BaUonaiair 

do        do    (rxira)    

Wla««lla  ■••■*. 
ManlripalOaa,  Albao7.<*.T.(qa.) 
Penn»yivanlaCo»l  (qaar  ) 


Per        When  Bookt  eloieU. 


IH 

t»T 

l-s 

Mar 

ft 

May 

4>« 

Mar 

.4% 

Mar 

1>« 

Mar 

!>• 

Mar 

S 

lUr 

3 

tv 

ft'    ( 

>U7 

I'Apr.  31  to  Mar     1 

l' to    

2 to 

to    

l.^.May     1  to 

1  Apr.  18  to  Mar     1 

11  Apr.  m  to  Majr  11 
ll«pr.  33  to  Apr.  30 

>iApr.  S9  to  Apr.  30 


,M»T 

M.y 


1  Apr.  86  to  M<r 
1  Apr  ai  to  Mar 


WALL^TKBBT.  PKIOAY.  >f  AY  I.  lSlttf-9  P.  M. 

Tke  ■•aer  Market  aad  Plaaaelal  SUaatioa.— The  recent 
npward  moveiiient  of  prioes  in  the  securitiea  market  reached 
a  turning  point  in  the  early  part  of  the  weelt.  This  was  a 
nattiral  Mqiienoe,  however,  in  Tiew  of  the  progreas  which 
had  been  made ;  and  that  the  movement  waa  legitimate  ia 
•ridenoed  by  the  present  strenjcth  of  the  market  after  it  haa 
lipawrt  into  oomparative  inertia. 

The  unoertain  political  situation  abroad,  eapeoially  with 
lefennoe  to  South  African  aifaira,  has  aerred  to  check  in 
■ome  meaaure  the  demand  for  investment  seouritiea  in  Lon- 
don. Thia  in  turn  is  reOeoted  in  Wall  Street  and  is  doubtless 
one  reason  for  a  hardening  of  ratea  in  tbe  foreign  esohange 
market  and  prospeotire  gold  exports,  whiofa  httira  been  the 
principal  bear  featmrea  of  the  week. 

One  of  the  evaata  of  importance  waa  tbe  call  by  tbe  Secre- 
tary of  the  Treasury  for  a  portion  of  the  Uovemaaent  funds 
now  oa  deposit  in  the  New  York  City  banks.  The  effect  of 
thia  OB  oar  money  market  is  not  likely  to  be  material,  m  tbe 
Treasury  outgoes  are  at  present  in  exoeas  of  its  taoome  and 
tbe  Interior  currency  movemeat  oontinuea  towards  this  cent  re. 

The  developments  of  a  domastio  oharaotar  are  in  mAit 
caaes  favorable,  among  whiob  are  abundant  nina,  which 
have  been  general  throogboat  tbe  West  and  Sootbwest.  and 
further  expression  of  soood-moiwy  principles,  espeoially  tliat 
wbiob  oame  from  tbe  Miohigan  State  DemoomtioOonvention. 

Tba  open  market  ratea  Cor  oall  loaaa  during  tbe  week  on 
■took  and  bond  collaterals  hare  rtnged  from  3  to  8  per 
oait.  To-day's  rates  oa  oall  were  9>j  to  3  per  cent.  Prime 
owmeroial  paper  is  quoted  at  ii^^H  per  oent. 

The  Bank  of  EngUnd  weekly  statement  oa  Tbunday 
abowed  a  decrease  in  bullion  of  C3M,178,  and  the  percent- 
age of  feaerve  to  liabilitiea  was  5970  against  60  04  last 
week  ;  the  discount  rate  remaina  unohanged  at  9  per  cent. 
Tbe  Bank  of  France  sbowa  a  deoreaas  of  t.Om.OOO  francs  in 
gold  and  an  iocreaae  of  Ml  ,000  fraaos  in  sUver. 

Tbe  Mew  York  City  Clearlng-Hooaa  banks  In  their  statement 
of  Apr.  9S  showed  an  inorsaae  in  the  rsasTT*  beid  of  tS,85S.900 
and  a  sorplta  over  the  required  rsaarve  of  tM.tm.Vn,  against 
118,139,330  tbe  previous  week. 


oavttai 


CSaal  <Ut 
^salallss 


1»M 

.in/ 


''«rf»'«/pMi 


S*!S*t 


•1 

7t,S3a.M0 
a  (UMraX'4«7,38-i.700  tne 
U  J17.400  Deo 
4S7.3I9.A00IIM 
B»,003.aoOls«. 
8S,ft0«.900Ia«. 

t4S.S0M00lsa 

i3i.an.iM  Us 


AprUtT. 


arplaa  r—rri 


I 


1.082.900 
34.A0b, 
S.SUJkOO 
.  173.300, 
.3.0M,OMf 
3383. 2<V' 
,    al4.47 


n.383,700 
71.0l6.'4O0 

490.9  i«,SOO 
13,lM.4O0 

S1S.6O0..VX) 

aa.20j.9oo 

»«,S1'».900 
-•»0 


1804. 

ArrU  87, 


30 .922.700 

7O.69O.0OO 
480  9V3.300 

lo.tt9.800 
»73.'*^.»  -"OO 

9».l')  7.300 
127.«11.1U> 

734,981.400 
Il.i,«83,45U 


T0.a7».875  las  .V339.33S    a%,a70,875'   83.417.9)0 


Farelga  Exehaaga.— The  market  for  foreign  exohanife  has 
been  Arm  under  a  more  limit«<i  supply  of  loan  and  security 
Uys.  Although  the  volnme  of  btisiness  has  not  been  Ur^'e 
latea  have  advanced  to  the  gold-export  point  and  9l,300,u(>0 
»lll  be  shipped  to-morrow. 

To^lar's  aotual  rates  of  exchange  were  as  follows:  BaakMni 
ilxtT    days'    sterling,   4  87»i<#4»i;    demand,   4ft»V5"*9; 

Floated  rales  of  leading  bankers  are  as  follows: 


ITayl. 


frt— tea  toes' ataiUag  Mils  eatoBtoa. 


tutg  Day*.    I      l>emaHd. 


(fraasa) 

I  bankara.... 
<ml«timar%a> 


4  ))8>«>4  '0     4  89>t»4  90 

..|4  47l««4  87>s'        

..;4  1«%e4  »7    I  

..  a  iH*i.  «si4i«su>,(a5i4^ 

..I     401|«aU)>«      40T,,a40>g 
9.M«  »»•■»..        OMI    ,»»^\ 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  )4 
premium;  New  Orleans,  hank.  $1 .50  pr«mium;  commercial 
25<<i50o.  per  81,000  discount  ;  Chicago,  »0o.  per  91,000 
premium  :  St.  Louis,  50c@30c.  per  $1 ,000  premium. 

Dalted  States  Bonds.— Sales  of  Oovemment  bonds  at  the 
Board  include  $449,000  4s,  coup.,  1935,  at  118^/  to  1'9;  $55,000 
do,  ex.  int.  at  117Ji  to  I17?f ;  |3,500  4s,  reg.,  1935,  at  117?i 
to  118;  $1,000  4b,  coup.,  1907.  at  109?^;  $7,700  4s,  reg.,  1907, 
at  1083^  to  :09U,  and  $30,000  5e,  coup.,  at  114  to  U4,%  The 
following  are  closing  quotations  : 


1907 nf. 

1907....^  .eoap. 

1925 t»«. 

1925 ooap. 

1904 rec. 

1904...... .ooap. 

3ar'oy,'97.  .pan. 
oar'oy,'98...reir. 
iar'oy.'99...r««. 
((;b»r.)189«.reK. 
(Cher.)1897.rec. 
(Cher.)  1898. rec- 
(Ctaar.)I899.re«. 


tnurut 
Fmriod$ 


AprU    April    AprUlAprU 
25.    I     27.    I    is.        29. 


AprU 

So. 


■   9ft 

109\ 
'1091 
■117\ 

119 

lliH 

114<« 

10  J 

105 
'I07is 

100 
'100 
'100 
'100 


•  95 
10m  ^ 

•109« 
lis  , 
119  I 

•Hi's 

•103<i 

•105 

•107<« 

♦lOO 

•lOO 

•100 

•100 


■  95 
•104>^ 
109  \ 

lists' 
■llJI 
■113\  • 
•IO314 
•105 
•107'4 

•100 
•100  I 
•100  '' 
•100 


95  • 
lO^Hi" 
101\, 

ii7a»' 

U2>« 
U3\ 

ion 

105 
107% 
100 
100 
100    I 
100    I 


95 
10-)% 
109% 
117\ 


•i14<a 

109 1« 

•109% 

•117«t 

US\  xUTt 

ii2>«rit2*9 

Il3%<-xl2>a 
I03>t^l03 
105  W*  105 

108      

lOU 
100 
100 
100 


'I07>e 

100 

100 

100 
'100 


*  Thla  la  tha  prlea  bid  *t  tbe  morala*  to.tfd.  no  taU  waa  mads. 

Daltei  Statea  Sab-TrMMiry.— The  following  table  sbov  • 
reoeipta  and  payments  at  tbe  Sub-Treasury. 


Oaia. 


A|r  aft 

••  »T 
"  38 
,.    20 

"    30 
May    li 


PagmsHti. 


Baiaiuei. 


Ooia. 


2.U  6,5  .')S 
4.441,30e 


-  ~r~,  --:;  I2fl,«77.5«8 
12S.47l,10» 
:  136  2«*,837 
■J.i-i.  '  i  IStl, 176.4  >S 
3.18U.474  lS6.ldl.887 
3.238,144  186,173  e»4' 


Ooia  Oerfi.    Ottrrnup. 


•  I 

3.344,024 
3,4 17,;  88 
3,352.769 
2,121.335 
3,109,019 
a,U4 1,799 


85,417,390 
85.150,(22 
84  .'>-3,2iO 
847.^2.455 
84.4!t9.373 
89,757,685 


TMal    20,814,033    32.301.1441 


CalM. — Following  are  oorreot  quotations  in  gold  'or  coins  ; 


let 


— ...M  M 

3  84 

4  75 
4  79 
Ooablooaa.lA  53 
Doooiooaa.lft  So 


Pisa  sold  bara. 


••«  t<3 

•  3  93 

•  4  81 
a  4  80 
a  15  75 

•  15  75 


par  •  >«  pram 


Ploa sUvar  bars...  -  «9is^  -  69 

Plverraooa —90    •  —  9ft 

Mexleaa  dollars..  -93li*  -  6*\ 

Do  anoaiD'elal..  —  —  •  —  — 
Peruvian  anla.....  —  47% •  —  49 
EulUb  (liver  ...  4  80  •  4  0 
U^.ttada  dollar*  — as    •-7ft 


8tat«  and  Railroad  Boada.— Sales  of  SUt%  bonds  at  the 
Board  include  fM.OOU  No.  Carolina  special  Cue  class  1  at 
1^  to  IK  :  $8V<W0  Virginia  ^i  d.-fd.  trust  recta.,  stamped,  at 
5^4  to  aw?  :  $J.OJO  Virginu  fund,  debt  3-9s  of  1991  at  613l(  to 
03  ;  •7,0M  renn.  settlement  8s  at  M>{  to  8(^;  $3,000  Louisi- 
ana con.  4s  at  97:  $-<,000  So.  Carolina  Os,  non-fundable,  at  1J< 
to  IH  and  $1,000  Alabama  class  A  at  100^. 

In  the  absence  of  new  features  or  conditions  of  importance 
tbe  market  for  railway  bonds  has  been  generally  steady  under 
a  moderate  volume  of  boainesa.  The  .Nurthern  Pacific  iaaoea 
have  continued  the  moat  aotiveand  been  somewhat  irregular, 
the  coll.  trust  notes  having  advanoed  over  1  point,  while  tha 
oon.  9a  and  the  1st  ooups.  nave  declined.  The  Atchisons  have 
been  second  m  point  of  activity  but  have  not  sustained  tbe 
qootations  reported  last  week.  Ches.  A  Ohio  oon.  Us  have 
been  cotmicuous  and  advanoed  l'-^  pointa  to  111^;  these 
bonds  sola  since  .\prit  ist  at  107?^.  Mo.  Kan.  A  East.  1st  8a 
hare  gained  1  ^  pointa  and  Mo.  Kan.  A  Texa.s  issues  are 
fractionally  higher.  Included  in  the  active  list  are  also 
Mob.  ft  Ohio,  Reading,  Ore.  Short  Line,  Rio  Grande  Weatem, 
Southern  Ry..  'exan  Sc  Padflo,  Chic.  A  No.  Pacific,  Union 
Pacific  and  Wabash  bonds. 

Kallroad  and  Mlseellaaeona  Stoeki^— Of  course  the  bnor- 
anoy  whioh  was  noted  in  the  stock  market  last  week  could 
not  atwavs  continue.  It  proved  more  transient,  however,  than 
some  haa  expected,  and  has  largely  subsided  as  this  week 
draws  to  a  close,  although  prioes  are  fairly  well  sustained 
and  in  w>me  cases  have  advanoe<i. 

>^t.  Paul  Minn,  ic  Omaha  aoored  the  highest 
w  of  the  year  on  Monday,  when  it  sold  at 
-i'  g.  and  Ht.  Paul,  the  moat  active  stook  on  the  list,  was  in 
the  same  position  on  Tuesday  at  79^(.  Burlington  &  Quinoy 
also  reached  its  highest  record  on  Tues<lay,  but  has  since 
decline*]  on  reports  that  its  April  traffic  returns  will  be 
disappointing.  The  coal  stocks  have  been  neglected  and  de-' 
dined  an  average  of  about  1  point.  Mo.  Pacioc  has  declined 
3  p>ints  from  the  highest  <|Uotatlons  of  last  week  but  is  still 
above  ita  previous  hiRhest  record  of  the  year. 

The  industrial  list  baa  been  relatively  dull  and  ohangea  in 
it  are  generally  unimportant.  Tlie  gas  stocks  have  been 
conspicuous  for  stretigth.  both  Consolidate<l  and  Laclede 
having  e.xaeede<l  their  highest  rei;ord  of  1890;  and 
'  ias  has  advanned  from  but  week's  highest  quota- 
'  vvithstanding  the  legal  o(iposition  which  is  still 
oonrronting  it.  American  Sugar  lias  remained  above  130, 
oloaing  at  134. 

American  Tobacco  has  declined  nearly  3  points  to-day, 
notwithstanding  the  failure  of  an  attempt  to  enioin  tb« 
company  from  usuing  the  30  per  cent  scrip  dividend. 
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NEW  YORK  STOCK  EXCHANQE—Aar/Ffi  STOOKS  for  wiek  ending  MAi  I,  and  since  JAN.  1, 1898. 


HIGHEST  AlO)  LOWEST  FBIOES. 


BMaidBT, 
Apr.  25. 


Monday, 
Apr.  27. 


Tneaday, 

Apr.  28. 


Wednesday, 
Apr.  39. 


Tborsday, 
Apr.  30. 


iSn: 


STOOKa 


Sales  ot 

the 
Week, 
Shares. 


Bange  for  year  1896. 
[On  basis  of  loo-share  lott.] 


Lowest. 


Highest, 


16  I614 

36  SSas 

•»»       H 

17>4  X7H 

35  3& 

*«e  60l« 

•BO'S  BII4 

•109     109  Hi 

17>8    17ifll 
•1B4     159 
81>4    8214 
■41       42>9 

• 99 

77T9    78% 
127>9  127'a 
lOS'fs  106>« 
148      148 
724    VSlfi 
43%    43I3 
k\24,H  I241.J 
S4°8    3514 
•84       85 
•17>a    18 
•60       60 
18838 12898 
169'e  160>s 
•13        14 
•48%    494t 
15>4    1514 
40>s    40  >3 
i22\    2319 
'31i«    34 
•110     112 
•97       98"a 
•9'4      OHi 
37>a    37»s 
19%    19% 
721a    72  >2 
150     150 
•80       Sl'^ 
51%    52% 
'9H      9>4 
•21        22 
1091s  109% 
•105     106 
&96%    96% 
19%    19% 
§79%    79% 
*62>a   6313 
•I214    12% 
38<>8    29 
S7''8    2918 
•22       24 
•68       85 
•40       50 
983b    9838 
14ie   14ie 
•78        80 
•S3>s    341s 
174     174 
16ie    1514 
•8>s      - 
24>s 
"4 
4I3 
1% 
12% 
'18 
•758 
12 
•17 
•86 


16>4    1638 
25««    351s 
>S         >s 
171*    18 
25       25 
60%    61 
5114    51>s 
108     109 
•1514     1638 
17%    1778 
154     159 
81%    8238 
"41       421s 
^98       98 
781s    79ie 
I2719  128 

10619  10«38 

I4914  140I4 
72%  7314 
43'8    4508 

1231s  125 
35       351s 
85        85 

*17>S    18 

*50       60 
•127%  1281s 
•160     161 


4938 

•15 
§40 


1638 

2Si« 
Is 
1709 
25 
6II4 
51% 


9 

24i>8 
I4 

4>3 

1% 
13 
25 


1258 
18 
57 
15 


-lUis  116 

'65       60 
•4% 

•11 

•24 

•87 
•110 


2014 
918 
31% 
8»8 
•85 
•73 
8 


514 

12 

26 

91 

114 


2038 
9I9 

31% 
8Bs 

40 

77 

8l9 


71s 
18% 
10% 
87 
•21a 


7% 
I918 
11 
87 

2% 


ICI4IS 

5  58I4    _ . 

|121'8  12358 

102%  103 

g  70%    71''8 

•96     100 

68''e    69I4 

il61     162 

19%    20 

8718    37% 

72% 

27 

§91% 
•5»S 
2714 
•127      .... 
163     163 
•67%    68«4 

sole   3114 


15 
581s 


73 
27ie 
91% 
6% 
2714 


491s 
151s 
40 
231s 
*31is    34 
110     112 
*96is    98»s 
91a      91a 
§37       37 
•18%    19% 

7214  721s 
I5OI4  1501s 
-80       8118 

52%    53  % 

•81a      914 
§22       22 
110>slllis 
104%  105% 

97%    97% 

191a 

7919 

52% 
•1214 

28  >4 

2858 
♦22 
•68 

40 


191a 

7913 

52% 

12% 

2813 

2914 

24 

85 

50 


16 

25 
•% 

17% 

24% 
•601s 
§51% 

1071s  1071s 
'1514    16% 

17%    18 
§158     158 

81%  82% 
'41      .... 

99       99 

78%  791a 
128%  129>4 
105%  106=8 
148     150 

72%    73% 

44%  4514 
124     124 

35       35% 
•84       85 
*17is    18 
•50       60 
128     128 

160     

-131a   141a 

48%  491s 
'15 

§3978    40% 
§22       22 
■311a    34 
111     111 

9714    9778 
•914      9% 
§37       37 

20       21 

72%  72% 
150%  150% 
§79is    791s 

52       5318 
■81a      91s 

21%  21% 
1081s  110% 
1051a  1051a 
§96%    96% 

•1Q 


1578 

25 
•% 

17% 
§24% 
-591a 

50% 
107 


I6I4 
26 
la 

17% 
24% 
60% 
50% 


98%    98% 
14%    14% 
§80       80 
'3313   341a 
174     176 
15%    15"3 


241s 

H 

5ie 

1% 

12% 

*18 

7% 
12 
•16 
•56 


9 

25 
I4 
51a 

1% 

12% 
25 

7% 
12% 
18 
67 
15 


116%  116% 
•55       60 


4% 

11 
•24 
•87 
110 

20>8 

10 

31% 

•8% 
•35 
•72 
8% 

•31a 
7% 

I918 

10>a 

37 

*2ia 


514 
11 
27 
90 
114 
20 14 
10 

3178 

878 
40 
77 

9 

4 

71a 
1914 

im 

371a 

3 


19 

79 

52% 
'I214 

28 

28 14 
•22 
•68 
•40 


20 

80>a 

52% 

12% 

28% 

287g 

24 

85 

50 


98I4  9818 
•14%  14% 
■79       80 

33%    33% 
174     174 
•15%    15% 


•9 

241a 

I4 

5% 

1% 

1218 

•18 

-17 
•55 


9I3 
24% 
I4 

51s 

1% 
12% 
25 

7% 
12% 
18 
57 
15 


115 
•55 

•4% 
•11 
•24 
•87 
•110 
19% 
10 
31% 
8% 
•32 
•72 
81s 


1161s 
60 

514 
I214 
26 
89 
114 
20 
1016 
32% 

8% 
37 
77 

9 


7"4 
18% 
IOI4 
37 

•2% 


718 

19 

11 

37 

3 


14%; 

58%1 


14% 

58% 
12318  125 
103     103 

7118    73% 
•95     100 

69 14    6978 
161%  161% 

19%    20% 

3714    37% 
■72%    74 

277e    277a 

9114    91% 
5%      5% 

27%    27% 

126      

§162%  164 
"68%    68% 

30%    31% 


108% 
§15       15 
'17%    177e 
154     159 

81%    82% 
•41       44 
100 

78%  79% 
128%  128% 
10579  106% 
148     150 

72       73 

44  44% 
123     125 

35%    35% 
•84       85 
•17       18 
♦50       60 
127%  127% 
159%  159 14 
•13%    14 

49       49% 

15        16 
*39%    41 

22%    22% 

31%    31% 
110     115 
•96       98 
9% 

37 
'19 

72% 
150 


15% 
24% 
*% 
17% 
2378 

•60 

•50% 

107 

§15 


1578 
24% 
% 
17% 
237e 
61 
51 
107% 
15 


9% 
87 

20 

72% 

150% 


80  80 

52%  52% 

•8%  9% 

21%  21% 
108%  109% 
•106     107 

97  97% 

■19%  19% 

•79  81 

•52%  52% 

§12%  12% 

28  28% 

27%  28% 

•22  24 

-68  85 

•40  50 

98%  98% 

♦14  14% 

•78  80 

34%  34% 
172%  173 

16%  15% 


•8% 
25 
% 
5% 


§1% 
lir 

18 


§ll% 


•7% 

12 
•17 
•55 


9% 

25% 

% 

5% 

1% 

11% 

25 


12% 
17% 
57 
16 


•55 

•4% 
•11 
•24 
•87 
110 
19% 
9% 
31% 
8% 
•3» 
•73 
8% 


60 

5% 
12% 
26 
90 
114 
19% 

9% 
32 

8% 
37 
77 

878 


7% 

18% 

10% 

§8678 

•2% 


17%    17% 
154     159 

80%    81% 
•41       43 
100 

78%    78% 
128     128 
105%  10579 
148     150 

71%    72% 

43%    44 
123     125 

34%    35 

*i7iB  is" 

•50       60 

127     127 
'159     160 


48%  49% 
14%  15 
39%  39% 
21%  22 
31  31 
110  115 
•96%    98 

•9  9% 

•36%    37 
♦18%    19% 
x70%    71 
150     150 
♦80       81% 
51%    52% 
♦8%      9% 
•21       22 
108%  109 
106%  107% 
97       98 


•19 

♦79 

•52 
11% 
27% 
27% 

§21% 

■68 

•40 
98 

■14 

-78 

•33 

170 

1478 

'8% 
24% 
% 
5% 
1% 
12% 
•15 
14% 
12 
17 
•53 


20 

81 
53 
11% 
27% 
2778 
21% 
85 
50 
98 
14% 
80 
34 
170 
15% 

9% 

24% 

% 

5% 

1% 
12% 
23 

4% 
12% 
17 
56% 
15 


•55 

•4% 
•11 
♦24 
•85 
110 


60 

5% 
11% 
26 
90 
114 


19%  19% 

9%  9% 

31%  31% 

8%  8% 


7% 
19 
10% 
367g 

2% 


•33 

■73 

8% 

♦3% 

7% 

18% 

10 

37% 

♦2% 


37 

77 
8% 
4 
7% 

1878 

10% 

37% 

2% 


9  9% 

-36%    37 
♦18       19% 
•70       71% 
§149%  149% 
§79%    79% 

51%    52% 

♦8%      9% 
♦21        22 
107%  109% 
107%  107% 

97%    97% 
♦19 

79% 
•52 
•*11% 

27% 

2778 
♦21 
•68 

40 


14%    16    I     14%    14%      14       14    , 

58%    58%      58       58%l     58       58% 

124     125%   12278  124%   122%  123% 

103     103%  ^102%  103%!  103%  103% 


71%    73% 

§9978  9978 
69%    69% 

162  16378 
19%  20% 
37%  37% 
72%  72% 
27%    27% 

§91%  92% 
6%  6% 
27%    28 

127      

§162%  162% 

-68%  68% 
30%    80% 


70%    72%      713^    7278 

95     100     §100     100 

69%    70%i     69%    70% 


163  164% 
19%  1979 
37%    37% 

'72%    74 
27 

'91% 

5% 

27% 

127      

163     161 

•68%  68% 
30%    80% 


27 

9178 

5% 

28 


164     164% 
19%    19% 


36% 
*72% 

26 

91 
5% 

27 
127 

163%  163% 
♦68%    68% 

29%    30% 


37% 
75 
2678 
91 

5% 
27% 


Active  RH.  Stocks. 

1579    16     At.Top.4  8.Fe,aUlnstal.pald 
24%    24%  Do.  prof.,  when  Issued. 

'%        %  Atlantic  &  Paciflo 

17%    17%  Baltimore  &  OUlo 

♦24       24%  Brooklyn  Raiiid  Transit 

♦60       61     Canadian  Pacillo 

50%    50%  Canada  Southern 

107%  107%  Oentralof  New  Jersey 

♦15       16     Central  Paoiao 

»17       17%  Chesapeake  &  Ohio 

164     159     Chloago  &  Alton 

80%    81%  Chicago  Burlington  A  Qnhioy 
*4l       43     Chicago  &  Eastern  Illinois . . 

100  Do  pref 

78%    79     Chicago  Milwaukee  &  St.  Paul 

128     128  Do  pref 

106     106%  Chicago  4  Northwestern. . . . 

148     150  Do  pref. 

7178    72%  Chicago  Book  Island  4  Faoiflc 

43%    43%Chlcago8t  Paul  Minn.  &  Cm . 

•122     124  Do  pref. 

35       35     Cleye.  Clnoln.  Ohlo.&8t.L... 

•84       85  Do  pref. 

•17%    IS     Columbus  Hocking  Val.&!Tol 

♦50       60  Do  prof 

§127     128     Delaware  4  Hudson 

♦159     160     DelawareLackawanna&West 

Denver  &  Bio  Grande , 

-48%    49%  Do  pref. 

14%    14%Erle 

39       39  Do  Istpref. 

23  Do  2d  pref 

•30%    32     ETansvllle&Terre Haute... 

110     li5     Great  Northern,  pref , 

97       97     IlUnolsCentral 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

79%  Long  Island 

Louisville  4  Nashville 

Loulsv.  New  Albany  &  Chic. . 

Do  pref. 

Manhattan  Elevated, oonsol.. 

Metropolitan  Traction 

Michigan  OentraL 

Minneapolis  <fe  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paoiflc 

MobUe&Ohlo 

Nashv.Chattanooga&StLouls 

New  Euslaud 

§97%    9775  New  York  Central  &  Hudson 

14       14     New  York  Chicago  &  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

New  York  New  Haven  &  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq.  &  West.,  new. 

Do  pref. 

Norfolk  &  Western 

Do  pref. 

Nor.  Pac,  J.  P.  M.  &  Co.  ctfs. 
Do  pref.,J.P.M.&  Co.ots. 
Or.Ry  &  Nav.Co.  reo.  asst.  pd. 
Or.S.  L.&  U.  Nor.rec.lst  ins.pd 
Phila.&  Reading  Istinst.  pa. 
Pittsburg  Cinn.  Chic.  &,  St.  L. 
Do  pret 

Pittsburg  &  Western, pret... 

Bio  Grande  Western 

§114%  114%  Borne  Watertown  &  Ogdensb 
*55       60     St.  Louis  Alt.  &  Terre  Haute. 

♦4%      5%  St.  Louis  Southwestern 

11       11%  Do  pref. 

25     St.  Paul  4  Duluth .„... 

90  Do  pref. 

1 14     St.  Paul  Minn.  &  Manitoba. . . 

20%  Southern  Paoiflc  Co 

9%  Southern, voting  trust,  cerillf. 
31%     Do  pref.,  voting  trust,  cert. 

8%  Texas  &  Paelflo 

37     Toledo  &  Ohio  Central  .... 

77  Do  pref. 

8%  Union  Paoiflc  trust  receipts.. 

4     Union  Pacific  Denver  4  Gulf. 

7%  Wabash , 

187e  Do  pret 

107e  Wheeling  4  Lake  Erie 

37  Do  pref. 

3     Wise.  Oen.  Oo.,  voting  tr.  ctfs. 
iniscellaneons  Stocks. 

14%  American  Cotton  Oil  Co 

_    58%  Do  pref. 

123%  124%  American  Sugar  Beflntng  Co. 
103%  103%  Do  pref. 

68%    72     American  Tobacco  Oo 

♦97%    99%  Do  pref. 

69%    69%  Chicago  Gas  Co.,  certs,  of  dep. 

161%  163%  Consolidated  Gas  Company.. 

19%    19%'Di8.&O.F.Co.,tr.ot8.aU  Ins.pd. 

3678  General  Electric  Oo 


7,666 

3,886 

400 

2,700 

1,566 

700 

810 

700 

10 

2,133 

42 

50,829 


20 

79% 

53 

12% 

27% 

28 

1^ 
50 


79 
•33 
169 

15 

♦8% 
•24 

"5% 
1% 

§12% 

*15 
•7% 
12% 

•15 

•53 


80 

34 
171% 

15% 
9% 

24% 

% 

5% 

1% 

12% 

23 

13' 
18 
56 
15 


25 
♦85 
110 

20 

§9% 

31% 

•8% 
•33 
•73 
8% 

•3% 
7% 

18% 

10% 

37 

'2% 

•13% 
58% 


315 

74,581 

2,306 

6,525 

340 

16,583 

7,246 

150 
3,417 

120 


12%  Jan. 

19%  Jan. 
%Jan. 

13     Mar. 

20%  Mar. 

52     Jan. 

45%  Jan. 

94%  Jan. 

14%  Jan. 

13  Jan. 
155     Apr. 

71%  Jan. 

40%  Apr. 

98     Jan. 

63%  Jan. 
125     Jan. 

947e  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

85     Apr. 

15     Jan. 


7 

17% 

7 

28% 

V 

79 

6 

44 

25 

25% 

4 

61 

7 

51% 

7110914 


1,061 
700 


35% 

•72% 

♦25% 

§91 

5% 

27% 

'127      

160     164 
•68%    68% 

29%    30% 


75 

27% 

92 

5% 
27% 


pref, 


Illinois  Steel  Co 
National  Lead  Co 

Do 
North  American  Co... 

Paoiflc  Mail 

Pipe  Line  Oertiflcates 

Piulman  Palace  Car  Company 

Stiver  Bullion  Certificates 

Tennessee  Coal  Iron  &  RB. . . 

Do  pret 

U.S.Cord.Co.,tr.r6c.all  ins.pd. 

Pref.,  tr.  reo.  all  ins.  pd. 
i  United  States  Leather  Co. 

Do  pref. 

United  States  Rubber  Co... 
1  Western  Union  Telegraph. . 


2,590 

620 

507 

438 

283 

300 

501 

240 

520 

562 

1,146 

1,970 

254 

33,345 


275 

16,404 

1,025 

951 

300 

295 

400 

120 

3,270 

15,301 

50 


119%  Jan. 
15579  Jan. 

12%  Apr. 

40     Jan. 

14     Mar. 

37     Mar. 

21%  Apr. 

25  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Apr. 

64%  Jan. 
134%  Jan. 

80     Apr. 

3973  Jan. 
759  Jan. 

16%  Jan. 

96%  Jan. 

92  Jan. 

93  Mar. 
17  Jan. 
72  Jan. 
40  Jan. 
10%  Jan. 
22  Jan. 
2078  Feb. 
21     Jan. 


15% 

18% 
155 

82% 

43 
100% 

79% 
130% 
106% 
149% 

7478 

45% 
124% 
39% 
90% 
18% 


Feb.  24 
Feb.  24 
Feb.  6 
Jan.  27 
Apr.  23 
Apr.  27 
Feb.  10 
Apr.  23 
Feb.  16 
Apr.  23 
Apr.  2 
Apr.  24 
Jan.  18 
Mar.  5 
Apr.  28 
Mar.  2 
Apr.  23 
Apr.  27 
Feb.  24 
Apr.  27 
Feb.  25 
Feb.  10 
Feb.  20 
Jan.  23 


129% 
164% 

14 

51 

15% 
41% 


30,   25 

15    34% 


1,525 

400 

50 

200 

.586 

1,787 

15 

1,800 

1,440 

4,579 

2,746 

2,025 

"804 

20,892 

100 


111% 
98 
10% 
38 
22% 
75 

150% 
84 
55% 
10% 
24% 

113% 

108 
9779 
21% 
83 
53% 
13% 
31% 
29% 
25 


110 


43  Mar. 
93%  Jan. 
11  Jan. 
71%  Jan. 
26  Jan. 
170  Apr. 
12%  Jan. 

7%  Mar. 

21%  Jan. 

%  Apr. 

4%  Apr. 

1     Apr. 

10     Apr. 

tlO     Feb. 

3%  Apr. 
«2%  Jan. 
1478  Jan. 
52  Jan. 
17  Jan. 
16  Feb. 
114  Mar. 
57  Jan. 


220 
100 


2,420 
2,246 
9,238 
1,261 


12,981 


2,324 

6,215 

19,955 

711 


650 

1,632 

213.920 

1,196 

87,396 

120 

22,170 

8,113 

24,736 

9,809 

300 

1,384 

1,155 

3,795 

2,510 


355 
9,082 


3,673 
1,962 
2,195 
17,656 
1,760 
6,999 


Jan. 
Jan. 


25     Mar 

90     Feb. 

110     Jan. 

18%  Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 


75     Apr. 

3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 

8%  Mar.  19 
31%  Mar.  19 

2%  Apr.     2 


12     Apr. 

54%  Apr. 

97     Jan. 

95  Jan. 
;67%  Apr. 

97%  Apr. 

62  Jan. 
143     Jan. 

14%  Jan. 

22     Jan. 

60%  Mar. 

22%  Mar. 

82%  Jan. 
4     Jan. 

22%  Jan. 


148  Jan.  7 
67%  Jan.  8 
23     Jan.     7 


Feb.  11 
Jan.  31 
Feb.  4 
Feb.  24 
Mar.  12 
Mar.  17 
Mar.  16 
Feb.  24 
Feb.  14 
Jan.  31 
Feb.  7 
Apr.  28 
Feb.  5 
Feb.  7 
Apr.  28 
Jan.  '/ 
Feb.  24 
Feb.  18 
Feb.  13 
Feb.  11 
Feb.  6 
Feb.  11 
Feb.  21 
Feb.  21 
Apr.  22 
Feb.  21 
Feb.  25 
Apr.  24 
Jan.  11 


51% 
99% 
15 
80 
35% 
186 
1579 

1178 

31% 

3 

9% 

5 
17% 
22 

8% 
15% 
18% 
59 
20% 
18% 
118 
60% 

5% 
13 
27% 
91 
115 
22% 
11 
33% 

9% 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Apr.  13 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  21 
Feb.  6 
Jan.  30 
Mar.  0 
Apr.  14 
Feb.  24 
Jan.  31 
Feb.  7 
Feb.  27 
Jan.  31 
Feb.  10 
Jan.  3 
Jan.  8 
Feb.  7 
Feb.  26 
Feb.  24 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  26 
Feb.  26 


75     Apr.     6 

10     Apr.  21 

5%  Feb.  IS 

7%  Feb.  24 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  18 

4%  Feb.  34 


19 

69 
126% 
103% 

95 
103 

70% 
164% 

20% 

39% 

75 

28% 

91% 
6% 

31 


Jan.  27 
Feb.  11 
Apr.  21 
Apr.  21 
Apr.  a 
Feb.  13 
Apr.  14 
Apr.  29 
Apr.  23 
Mar.  13 
Apr.  16 
Aiir.  21 
Apr.  17 
Feb.  24 
Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


4%  Mar.  24 

8%  Mar.  24 

8%  Apr.  16 

56%  Jan.     9 

22%  Mar.    6 

81%  Jan.  22 


•These  are  bid  and  asked:  no  sale  made.    §  Less  than  100  shires,    i  Before  payment  of  anv  lastVment.  J  Ex^dlyldeal  and  scrip. 


6%  Feb.  7 
12%  Feb.  7 
1178  Feb.  8 
69%  Feb.  14 
29  Jan.  18 
87%  Apr.  22 


Mat  a.  IdM.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Contlnuoi)-IIfAC'TIVE  STOCKS.         (%  Itidieatea  actual  »alesj 


ImcTivB  HrucB*. 
k  luiUitatekiiiiltataU, 

Railroad  Stoeka. 

4  Ma7  A  BiuqiietUkiuia ...100 

Ana  Artwr 100 

Pretenwl. 100 

Bait.  *0.  B.  W.  pre!.,  new 100 

■allarlUe  *  Boafli.  lU.  pnf 100 

B«atoa  *  «.  T.  Air  Una  prat. .100 

BMOiOn  ■toratodl. 100 

BoflMo  BoehMtar  A  PlttibarK.  100 

Piafamd 100 

Bail.  Oadar  Baplda  *  Mor 100 

Clev.  LonOa  *  wkaal.  prrr 100 

SO 

100 
100 


JToy  1. 


Raitgt  (tale*)  m  1806. 


OtovaUDd  *  PlttabOTC 

Dm  Maiaaa  *  rw  I  Dodca. . 


Doloth  Bo.  Bbora  A  AtUotIa  1 .100 

Prafamdl 100 

EraniTUle  A  Terre  U.  pre( SO 

mat  *  Pen  MarqnatU. 100 

Fiataned 100 

nuaola  Oratial  laaMd  lloaa....lOO 

tadlaaa  nUnoU  A  Iowa 100 

Kaaawba  A  Mlaklsab 100 

KaokakA  OaaMolaaa 100 

PiataRad 100 

Loolar.St.  LooUATaxaa 100 

Mt-<-*-  Oastral. 100 

Ifrr***"  MaOaaal  tr.  otf* 100 

•Mfia*  Caaez M 

■•wJaraerAH.  V 100 

rrafcind. 100 

«.  T.  Laak.  A  Waatara lUO 

■orfoIkABoatkM'n 

OkV>  Boaiban 1_ 

Peoria  Deeatar  A  ETaD*«IUa..loo 

raoMaAaaatefB ...Ou 

itasanlaar  A  Bar»>oi(B uo 

■le  Oraala  '«*tcr&  prat 100' 

ToL  St.  L.  A  Kaa.  Clljf 100 

Pl>l*ctadt  lOO 


Bid. 


180 
9 

3 


102 
li 
16 


70 

16U 

7 

;» 

10% 
4« 


6 
2 

1»« 


II 
1 


Aak.    £owe«r. 


I8»  175  Mar. 
10>a  10  Keo 
n't  14  Jan. 
i  \  7  Feb. 
13l>aJan. 


104 
14 
18 

52 

»4>a 


13 
S4 


27li 

4 
15% 

H 

t 


60 

» 

183 


10 


70 

16 

3 

• 


10    Jan. 

70  "Mar. 

«l>tJan. 

155     Jan. 

^%Jan. 
31     Apr. 

4>a  Apr. 
lOM  Apr. 
45  Apr. 
IS  Feb. 
S7  Mar. 
1)5  Jan. 
IS     Jan. 

e>aApr. 

3  Jan. 
15     kUr. 


Jaa. 

Jan. 


6 

17 


160     Apr. 


llSlgJaa. 


S>aApr. 

S    jaa. 

isa    rab. 

M     Ja". 

»     P»b. 


High  at. 


182      Apr. 

1 1  >«  Feb. 

29 '9  teb. 

7     Feb. 

1311a  Jan. 


174  Apr. 

70     Mar. 

A4>iMay 

leiiiMar. 

8  Feb. 
51      Apr. 

tf  Jan. 
UVt  FKb. 
50  Feb. 
16  Feb. 
48  Feb. 
93  Apr. 
iS     Jan. 

8     Jan. 

3>iMar. 
18      Feb. 

H  "Feb. 

3>«  Feb. 

166%  Feb. 


ISO     Jan. 


S^tPek. 

6>«  Peo. 

1S2     Feb. 

46  >i  Feb. 

ft**  Apr. 


IsjLCTiTE  Stocks. 
1  Indleatea  onUaied. 


niaeaUaneona  Stoeka. 

Adama  Express 100 

American  Bank  Note  Oo  1 

Anarlean  ffrpmas         ........100 

Aja.  Spirit  Ml'it.  Ckt  (wbeo  lssaed)1 

Prelwred  (when  laat>ed)1 

Amer.  TetoCTapb  A  Cable 100 

Bar  State  OasT SO 

Bmnswlek  Oompany 100 

Chlo.  Jnaa.  ^.  A  Stoek  Yards.  100 
Ooloiado  Ooal  A  Iran  OeTel... 100 
Oolorado  Faal  A  Iron 100 

Preferred 100 

Colambaa  A  Booklof  Ooal 100 

Oommarelal  Cable 100 

Oonaol.  Ooal  ot  Maryland 100 

DecrottOaa SO 

BdlsoaBeo.  m.  of  N.  Y 100 

Bdlaoa  Kleo.  m.  of  Brooklyn.. 100 
IMelUacrapta  A  Telephone  ..100 

latartor  Ooadnlt  A  Ins 100 

LaoledeOaa 100 

Preferred 100 

Marrlaod  Ooal.  pref 100 

Mlehlaan-PanlDsolar  Oar  Oo . .  .100 

Preierred 100 

MlaneaoU  Iron 100 

national  Unseed  OU  Oo 100 

HaUoaalBtarehMfg.  00 100 

Haw  neatial  Ooal 100 

Ontario  surer  Mlnlnic 100 

Orecon  Impror*!  On.  tr.  r<ot«..100 

iPeaasTlTanla  Ooal SO 

i<lalekaUTer  Mining 100 

'    Prefarrad....*. 100 

|TW>«a  P««tlo  Land  Trast 100 

'U.  B.  OHiiace,  soar.,  tr.  certfa.lOO 

U.S.  BnnM... 100 

U.  S.  Babber  preferred 100 

iWella.  Farro  Expreas 100' 


May  1 


Bid.     Ask 


ISO 

39 

113 


152 

41 

116 


:95 

;23 


:i% 
:30>t 


:i 
las 

SO>t 
97 


;2» 

83 
40 


169 


96 


100 


81% 
09 


Wt 

86 

60 


Rtmgt  cole*)  in  1890. 


Lowett.    I    Highttt. 


146     Jan. 
110  "Jan. 


91     Jan. 

18%  Feb. 

%  Feb. 

9S°g  Feb. 

1%  Apr. 

SSaaJan. 

94^8  Feb. 

l%Jan. 

162%  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

59  Apr. 
85  FeK. 
18%  Jan. 
78     Feb. 


18 

20 

6 

8 

6 

9 

14 

15 

1 

4 

1 

2 



15 

120% 

43 

47 

IMS% 

9^H 

9H 

101 

59%  Feb. 
53  Jan. 
IS     Mar. 

4%  Jan. 

7%  Mar. 

8     Jan. 

3  Mar. 
330     Apr. 

1%  Apr. 

S  'jaa. 

17  Jan. 

38  Ian. 

S3  Jan. 

97  Jan. 


150%  Apr. 
115  "i'aa 


98     Apr. 

23%  Mar. 

%  Feb. 

96%  Feb 

4%  Jan. 
34%  Feb. 
98     Feb. 

4%  Mar. 

27%  Apr. 
98%Blar. 

62%  Jaa. 
85  Feb. 
30  Apr. 
86%  Apr. 


60  Feb. 
72  Feb. 
20%  Jaa. 

(>%  Feb. 

8''«  Feb. 
IS     Mar. 

t%  Jan. 
336     Apr. 

2     Jaa. 

7  "Feb. 

34  <%  Feb. 

48     Apr. 

89     Jan. 

ICl     Fab. 


'  Ho  prlra  FrUla;  :  lalett  price  tbls  week.  :  Aetaal  sale*. 

!nW  TORS  STOCK  BXCHAMeE  PRICES.— 974 T£  BONDS  MAY  1. 


Bid     Aak. 


A.itaS 1906!  106 

B,Sa 1S06I  1U« 

OLAb 1906'  luo 

-  100 


rrMidla«4a. 

doTllaa-l 
Ts,  Arkansas  Osntral  BB 
Li9aMaaa— Ts.aoaa .... 


..*S14 


1014      97  >. 


loa 


98% 


•■CUBITIK.*, 

....189t.lSMl 

Old JAJi 

19001 

JAJ isas-iwa 


■■illil  tax,CUM  I 

OkMrtldatad  «a 1910 

•» 1919 

«mlh  OaroUaa—4%a.  90-40..  1983 
"      1888 


104 

134 

1V6 

1 


SBOORITUn 


ftanaaaea   Sa,  old 1899-1898 

•s,Bawboada 1899-81900 

do       ■awaerlea 1914 

OfHOlulae,  8-4-5  6s 1913 

Sa 1913 

BademptloD  4a 1907 

do         4%a 1018 

Paaltentlarr  4%s 1918 

TtfClala  fanded  debt,  S-9a...I991 
9a.dataiT>df«ti»o^ 


Bid. 


86% 


61% 
6 


63 

7 


lf«w  T«rk  CItv  B«Bk  SUImeat  for  the 

Apnl  2.^,  ISM.     We  omU  two  eipittn  (00)  <m  a0 1 


•avKS.    tmntm.     tisas. 


464.W6.4  M.»31.» 

46t.suj»  sa.av  ' 

46UI»:tl  Ml 
467.2t».7  M,i 

tsa.'iia.o   i«.t(>4.o 

IM.O37.0    B.ia7.0 
-,0    8,146,0' 


Htm  T«rk  City,  BmUb  kU  PhllBialvkl*  Baaks: 


»mi.       tsaal*.     OtfoMt.*]  0*r*TK.\aUar*im 


3.*ia 


t«.i  Mt.iXi.b  14.-ild.0  4M.  144,3 
....... -'---.4«»,1 

.401,1 

98e,8 


,3  iHI.TV6,7  lt.3St,S'«37,4 
,,1  4)t3.IM..l  lt..UI,3  S-it.< 
J.3  4M«  0}7  0  U.8AI,8  ftS6.l 
4.1  4M7.3I3.&  14,317.4  506  t 


S.I37.0  136.167.0  9,898.0 
6.067.0  ISD.074.0  9,847.i> 
•,tSd,0, 137.7a  l.u:   9,833.0 


9.0  100.«18.U    •,639.0 

ia.T13.'t  103,743,0     •,«>t4.0 

t9.«7».0  <101.T»3.0,   •.dJA.O 


.497,7 
1.186.4 
.371,3 


63,804.7 
07,699,9 
61,664,3 


sMsrt  a*  sa  uttmHmm.   t  laaladlaa  for  Boston  aa«  Pkua 
'^aa  w  ethar  banka." 

m4  DBUst««  B«B4a : 


80%^ 
l«8>4b. 

.    103    ». 

111 

.     -Hi 

b. 
». 
b. 

.  1  ...M 

Mlaealiaaaaa*  Baada. 

[aaSat.Beao.     -    -  - 
[sttwpaL  TsL 
MMh..Paaln.  Car  1st  Ss, 


.  TsL  ATaL 


[^f.  4s 
lst»«. 


106  %b. 


MatoalUBMaTslsc— 6sjc..l  

IT.  r.  A  If.  J  Talap.  KSB.  Ss..i  106    b. 

8lacthwsatara  Tslacrapb— 7 ■.  I  

Pa«pta>saaaAatls{|.es.    106   b. 

OS.,  Obleaco....  136   f.  t<.|  10S%b. 

lstaoBa.c.6a ,     99>ta, 

PIsaa.  7all«r  Ooal -l«t  R.  6a. 


Bandar  Oraak  Ooal  Isl  c  (s.  ,    .  .. 
n.  &te(har-«.f.(la«.,(.,8i    110 
Wastam  Dntoo  Tala(,-i   ..    ..... 

WMaLL.B.APUt«0aall<t5s    


b. 


DalUied   BaadL. 
,  Aaa,  •plru  M4f,l*4,wbaa  Iss 

lOoaalaek  TaansI— Inc.  4s.. 


6    b. 


V laaisatas  pnea  iu :  •  a"  wna» miut.  *  l«last  pries  this  wet k 
BMk  StMk  List— Uteat  prioea  thia  week,     (•^rot  liHted.) 

BAM^ik.    iML    AtiL        IaRK      U4.    Ask.      lAKKinflT"A»k 


.  PrsC  Kxah  (■ 
ratal 


«1,133.7  73.M:i 


»6Het,6'  68,604.11  4g7,»1«.6 » 


OarSald 

Oanaaa  Am. 
qanaia  Xi  ■ 

9»tatti:t. 
UiesasUL    . 

Haoover 

Had.  RiTsi.. 
InLATrsdV 

ima* 

t  saniiar  Utif  lt»     176 
Unoela... 


MarbsaAPni 
Maokauos'.. 
M-sha'ATra* 
Moreaaula.. 
Msrab-uta*.. 
Msreh'ta  Kx 
Wairvpolla.. 
MkMerrla.. 
Rsssaa.  ._— 
31.  Aaa-daa 

SswTerk  . 
T.Oo'atr 


IT  T.Nat.Kx 
If  Intb. ...... 

l»th  Ward.-. 
M  Aaor-c* 
Oi;«iit*; 
Faelfls.... 

Park , 

People's  . 
Pbeuli.. 
Prod.  Kx.'. 
BapabUo.... 
fsabosrj  ... 

Baoond 

Sarsatli .... 
SlioaALa'th 
Boatksm . . . 
BUtaofM.T. 

Third. 

-fradasa'a'* 
UBl«aa«.> 

Uniea 

Oa'd  Stataa 
WBstara    . 
WMt  aids  . 


100 

113 

ito 
lao 

IKC 
|I78 
3«6 
'J  39 

•  ion 
lin 

147 
167 
400 
100 
94 
106 
IOS% 
106 


I8» 

190 

«r 

lii' 

476" 
113% 


fO 
107 


310 


186 

900 

176  .. 

tlO>«110% 

375     


812 
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BOsjrON,   emLjlLUBiiPlll\    and   BVLTIXORE  STOCIt   EXCgANftES. 


Active  Stocks, 
f  Indloatea  onllstod. 


Atoh. T.  A  8.  Fet(So«(<m).10O 
411»ntlo  A  Pao.  "        100 

BkltlmoreA  Ohio  (SaU.).10O 
B»lt.  City  PMs'ger   "  28 

Balttmore  TnMjuon  "  2S 

B*ltlmoreTnM)'n1I(PAa.).  26 
Boston  &  Albany  (Bo(<on). 100 
Boeton  A  LoweU  "  100 
Boston  A  Maine  "  100 
Oeotral  of  Masa.       "       100 

Fteferred  "       100 

Okte.Bar.  AQaln.  "  100 
ObIo  Mil.  a  St.  p.  (i>Aa.).10O 
OhoO.  &G.vot.t,o.    "  50 

On.  m  B.y.ot  Indli  "  100 
Fltchburt?  pret-.f Boston;.  100 
LehlKh  Valley . .  (Phila.).  50 
Maine  Central  (Boa(on).lOO 
Metropol'D Trao.i!  (PMl).100 
Hexloan  Oent'l  CBoXon).  100 
Mew  England....      "       100 

Prefened "       100 

S orthem  Central  rBo«.>.  50 
orttaernPaoiao  (PhUa.)lOO 

Preferred  •'       100 

Old  Colony fBo»to»;  .100 

Pennsylvania. ..fPA«o.>.  50 
Phll.&Etwllng.l  "  50 
Phlladelph.  Trao.  "  60 
Union  Pacific.. .fBo»ton;. 100 
Union  Traction. .^PAi/a.;.  60 
iniiicellaneoaa  Stocks. 
Am.8ui;'rRefin.1!CBo»/o»u 

PreTerred 

Bell  Telephone.. 
Bost  A  Montana. 
Bntte  &  Boston.. 
(Mumet  &  Heola 
Oanton  Co  .......  (BaU.).lOO 

OonBolidated  Gas  "  100 
ElecSlor.  Bat'yTI(PA«a.).lOO 

Preferred  H  "        100 

Brie  Telephone.CBo<<on>.100 
Oenerai  Eleottie.      "      100 

Preferred "       100 

Lanwon  8tore8er.  "  60 
Lshi'hCoal&Nav.  CPAUa.J  50 
N.  E. Telephone  f Boston;.  100 

Pa.H6at,L.iPowrPAi/a.J 

Dnlt'dOaslmp.H       "  50 

Weisl)aohUght1f      "  5 

West  End  lAadL..(Bo$Um).... 


100 
25 
25 
25 


17*  Share  Prices  —  not  Per  Oentam  Prices. 


Saturday, 
Apr.  25. 

16>«    16>4 

"leij  "l6*i 


is'e    18'« 

19\    IS's 
210     210 


166     166 

•lU>a    ll>9 

54>«    54>s 

81^    82 

77 '8    78% 

8  8 


94%    95 
34i«    34% 


105%  105% 
Ills    11'4 


70 

1>^       1% 

13        13 

173      178'* 

543g    54l 

6li«     65,« 

69H  eai* 

8  8H 

15%    16 

122     123>i 
102%  103 
205>3  205>s 
75       75  >« 
*2  2ii 

300     300 

■61%  '64% 


60  60 

'3716  37% 

•76  78 

*19<« 

42it  421a 

90 

12«i  li's 

•  70''g  70'»e 


•1T8        2 

*  Bid  and 


Monday, 
Apr.  27 

16>4    ld>4 

is"  la" 


ISTj     13'9 

18%     18% 
210     210 
'207     203 
166      103 

«10      

'51        5.^ 
SlTg    8214 
78'«    7»»8 
aH      8>« 


Tuesday, 
Apr.  26. 

1.6       16  >« 


Wednesday, 
Apr.  29. 

16       16 


91%    94% 
34<>8    35 


10S>«105>1 
11        11 


*76   80 
•69»s  70 

1»8   1* 
♦I2I9  13 
178   178 
543s  54'S 


6I9 

69 

9 


63i„ 
69 
9 


15  ■'a  16>« 

123i«124'e 
103     103 
20>>«206 
7419    75'4 
•2  2'« 

300     30J 

"6458  '64% 

3133     34>9 


60  >«    61 
37       37>» 
*74i« 

*l!»ls     

*42 


12% 


42  >s 

90 

13M 


70 «»    70''8 


*l'g       2 
asked  prices: 


•67  >«    69 
18%    18% 

JMiJ  20'i« 
207     207 
166     166 
10<4    10>4 

' 5'' 

81%    82% 

78»8    7938 

7'8      8% 


94  ■«    94'e 
34''g    347g 


1051106 
•10%    11% 


69>«    69i« 

1»8       13» 

12is    12is 

178      178 

543g    54  k 


6li« 
69*8 
•Sig 
16 


693g 

1638 


124     12538 
103     103 
20}>«206>4 
751a    7519 
2  2i8 

300     303 

"64%  "e'i's 
34>«    34>s 


61  6: 

37"4  STa 

•75i«  78 

1919  20 

'42  42  >a 

90  90 

I318  1338 

70i«  70  >« 

59  59 

•I's  2 

no  sale  was 


»17 


Thursday, 
Apr.  30. 

IJTg    15'g 

17'i    ifii 


Friday, 
May  1. 


la's  18%    1-% 

ixog    18»6      18«<l 
2i9t  2  9Si    20!''8 
807     207>«*2i>7 
165><  165>a    165 

IOI4    11     I* 

55         51 
S0>« 
,     78-, 
7V       7'8 


54 

81H  82>g' 

78%  79  < 

7-'8  '" 


18% 

18% 

209  1 

2)7's 

165 

13 

54 

8li« 

78% 


94^    gtOg'     94       94<>8 
34>a    34>«'     3438    3438 


106-«106>4 
11 


•7(5 


80 
70 

i-s    m 

*12>4  12% 

m-'a  178 

5438  64>a 

6>e  e»t 

68  »8  e^-'e 

8'«  8<« 

157e  16>4 

123  124% 
102%  loss 
20M«207 
72%  74I9 
2>4  2>4 
300     300 


64% 
34% 
36>s 


61% 

35 

361a 


37 

75 

'I9I9 
*42 

iT'i 


37 1« 
7Sia 

42% 

90 
13% 


'I's 
made. 


10618  107% 
10 'a    10 'a 


691a  69  •« 
1>«  l>* 
•12  12'a 
178     178 

54%    54  >a 


6 


6% 


6914  7014 
'8%  8% 
16%    171a 

122  •<  123% 
102  \  102% 
2051a  207 
72^8    74 
2 '4      214 
300     30 J 

64%  64% 

341a  94% 

37  37 

61  61 

36>a  36% 

;4  75 


20 
42 


20 

42 
90 
IS"* 
71 

5314    58>4 
*l''8      2 
t  Trust  reoel 


13 
71 


15%    16 
••«       1 

17>i   17»a 
*68        69 
•18%    18'g 
18%    18% 
209     209 
'207     2 1714 
1651s  le-j-a 
•U        14 
•54       55 
8OI4    81 
78  >•    79 
8I4       " 
'231a    25 
94        94 
34%    34% 


8>a 


135 
107 


137 
107% 


♦40 

•76 

'61% 
1% 
12 

178 
54% 
6^« 
70 
•8% 
17% 


43 
80 
70% 
1% 
12 
178 
54% 

8% 
17% 


123%  1243g 
103     103  <4 

206%  207 
74       76 
214       2% 
300     300 
'Git    67% 
61%    64% 
34%    34% 
36       36 
61        61 
36       36 
74%    74% 
'19%    20 
*42       42% 
'89       90 
13%    IS's 
70%    7IJ4 
•58       59 
•ITg      2 
pts,  $2%  pd 


oaies 
of  the 

Bange  of  sales  in  1896. 

Week, 
Shares. 

Lowest. 

Highest 

2,510 

12%  Jan.     7 

17%  Feb.  24 

•49     Apr.     7 

%  Feb.  24 

75 

13      Mar.     6 

44%  Jan.  27 

65     Feb.  26 

70     Jan.     2 

91  ' 

16     Jan.     7 

19%  Apr.  16 

1,8  J5 

15'g  Jan.     7 

19     Apr.  17 

201 

204     Jan.     7 

217     Jan.   28 

59 

202     Jan.  20 

207%  Apr.  29 

70 

162     Jan.  30 

171      Feb.  19 

HO 

10     .M*r.  31 

12%  Mar.  10 

91 

53%  Mar  18 

5<i      Feb.  28 

10,067 

72     Jan.     7 

82%  Apr.  24 

12,310 

64     Jan.     7 

79%  Feb.  24 

2,388 

4''g  Aor.     8 

121  Jan.     2 

201 

21      Mar.    3 

30     Jan.     2 

204 

89     Jan.  20 

97     Feb.  10 

992 

34     Mar.  23 

3S%Jan.  30 

■  •■• 

133%  Apr.  1« 

136 '4  Jan.     3 

3,791 

94%  Jan.     7 

108%  F.!b.     6 

410 

8 '8  Jan.     6 

12%  Feb.  24 

40%  Apr.     8 

51     Jan.  28 

77     Apr.    7 

85     Jan.  28 

67 

67%  Jan.  16 

70     Feb.  14 

3,8611 

l%Apr.     8 

5      Feb.  28 

210 

O'g  Apr.  17 

17%  Mar.    9 

28" 

175%  Jan.     6 

178  %  Apr.  25 

2,199 

50%  Jan.     7 

54%  Apr.  23 

12.680 

l>4Jan.  in 

77,„Jan.  30 
72%  Feb.  21 

6,621 

62    Jan.     8 

46j 

3     Jan.  23 

10     Apr.  21 

33,661 

10     Jan.     8 

17%  Apr.  20 

31.232 

97%  Jan.     7 

126<4  Apr.  21 

66 

95     Jan      7 

103%  Apr.  23 

736 

197     Jan.     2 

207     Mar.  30 

15,381 

65     Jan.     7 

81     Feb.  25 

80(1 

1%  Mir.    7 

13%  Jan.  31 

123 

295     Jan.     3 

310     Mar.    4 

146    55%  Jan.  20 

6ii     Apr.     2 

1,457    24     Jan.     7 

38%  Apr.  15 

50    25     Jan.,    " 

38     Apr.  16 

407    5  3%  Apr.  11 

63     Jan.  31 

1,273 

2  2%  Jan,     6 

3rt%  Mar.  13 

220 

SO     Jan.     8 

78     Apr.  14 

75 

18     Jan.     7 

20     Apr.  22 

33 

41     Mar  2.i 

46%  Feb.     8 

1 

87%  Jan.  2.i 

90     Feb.  10 

12,378 

9     Jan.     7 

lt%Jan.  17 

96tf 

66     Mar     2 

81%  Jan.     3 

25 

46     Jan.     8 

67     Feb    17 

l%Jan.  2> 

2%  Feb.  14 

Inactive  Stocks. 


Bid. 


Prices  ol  Hay  1.  | 

Atlanta  &  Charlotte  (£a//.).100 
Boston  A  PrOTldence  (£o«(on).100 
Oamden  A  Atlantic  pf .  (i'AUa.) .  50 
Oatawlssa "         50| 

Ist  preferred "  50, 

OtntralOlito (Bolt.)     60, 

OUoago  A  West  Mloh.  ^fio»Um) .  100 
Oonneotlcut  A  Pass..  "  100 
Oonnectieut River  ...  "  100 
Oonsol.  Traot-ot  N.J.11(PA«o.).100 
Delaware&BoundBr.  "  100 
nint  A  Fere  Marq...lBo«ton).100! 

Preferred  "       100, 

BestonTiUe  Paeseng.  (Phila.).  50, 

Preferred  U "  60 

Hnnt.  ABroadTop...       "  50 

Preferred "  60 

Kan.  C'y  Ft.S.  A  Mem.(£o«ton).100 

Preferred "       100' 

UtUe  SchuTlkill (PAito.) .  60 

Mine  Bill  A  S.Haven  "  60 
VesqueboningVal ...  "  60 
Morth  AMierioan  Co..  "  100 
Borth  Pennsylvania.  "  60 
Or.8h.Linel8t  as8t.pdr£o«((m;.100 
VennsylvaniaAN.W.  CPAJto.;.  60! 

PUlAdcl.  A  Erie "  50 

BaU  Bd (Botton).\00\ 

Prererred "        100 

Sratbem (BaU.)  .100 

Preferred "        100 

WestBnd (BotUm).  60 

Preferred "  60 

United  Cos.  of  N.  J..  rPAiJa.;.100 

West  Jersey "  60, 

West  Jersey  A  Atlan.       "  60 

Western  N.V.  A  Penn  "  100 
Wiaeonsin  Central. ..r£o«<on;. 100 

Preferred "        100 

WOTa'st.Naah.ABooli.  "  100 
UVKKUULMtaVK. 

AlloaezMln'g,as8tpdCBo«(on>.  26 


96 

S60 

2 

■52" 

41 

7 

142 

240 

24 
162% 

10 

39 

48% 


Ask. 


263 

4 


8 

143 

245 

25 


15 
50 
63% 


6% 
85 

7% 
29 


13 
43 


61 

30 

63 

17 

60 

63% 

69 

64% 

5% 
86 

7% 


Inactive  ttockti 


2 

70 

9% 
31% 

71%| 
90 
239% 
64% 


Attantlo  Mining. 

Bar  State  Oaal 

Boston  Land......... 

Osntennlal  Miming... 
Fort  Wayne  Eleotl.. 
Vranklln  Mining..... 

rienelim'n%Ba7 1/d. 

DUnolsSteeL 

Kearsarge  Mining.... 

Osoeola  Mining. 

Pnllman  Palace  Car. 
rennsylvanla  Steel.. 

Preferred  II. 

talnoy  Mining 

Amarack  Mining.... 

Water  Power 

#satlngh.Ele«.AM.. 

Pi«f.,  onmnlatiTe. 


At.' 


26 

"  60 

«  10 

"  10 

86 

"  86 

6 

••         100 

•'  26 

"  86 

"         100 

CPA<to.).100 

100 

.  25 

26 

100 

60 

60 


.?a>':is:i^«s?r'!4g.,i989. 


Sd  8V4s,  K.t  01aasI?.'i989?AAO 
Boston  United  Gas  1st  6s. 


79% 
26%' 

§79%l 


20 

S 
71 

9% 
32 
71% 
90% 
240 
55% 
21 

3% 

3 

16 

118 

1 
18 
11% 

4 
•26 

2 
11% 

-^'* 
76 

9% 

26% 
164 

26% 

60 
116 

97 
1% 

30 

63 

79% 
26% 
80 


Boston  United  Oas,  2d  m .  5s .  .1939 
Burl.AMo.  River Bxeupt  6s,  JAJ 

Non-exempt  6s 1918,   JAJ 

Plain  4s 1910,  JAJ 

Cliio.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  6s 1896,  JAD 

01ilo.BtLrl.AQulnoy48    1922,  F&A 

Iowa  Division  4s 1919,  AAO 

Chic.AW.Mich.  gen.  5b,  1921,  JAD 
Consol.  of  Vermont.  58.1913,  JAJ 
Current  River,  Ist,  5s. .1927.  AAO 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  JAJ 
Eastern  let  mort  6  g.l906,MAS.. 
IreeJilk.  AM. v., 1st,  68.1933,  end. 

Unstamped,  Ist,  6s,  1933 

K.C.  C.  A  8pHng.,let,5g.,1925,AAO 
KG.  F.S.AM,  oon.68, 1928,  MAN 
K.C.  Mem.  A  Blr.,l8t.28,192?,  MAS 
K.C.  St.  Jo.  AC.  B.,  7S..1907',  JAJ 
L.Rock  A  Ft  8.,  Ist,  78..  1905,  JAJ 
LoulB.,Ev.A8t.L.,lst,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Mexican  Central, 4  g...  1911,  JAJ 

Ist  oonsol.inoomes,  S  g,  non-cnm. 

8d  oonsol.  Incomes.  3s,  non-cnm. 
N.  Y.  A  ».Eng„  Is*,  7b,1905,  JAJ^ 

Ist  mort.  6b 1905,  JAJ 

Ogden.  AL.C.,Oon.6s...l920,AAO 

Inc.  68 , 1920 

Bn  tland,  lBt,6s 1908,HAN 

3d,  6s 1898,FAA 


Bpndt.— PhJIadelthLa 

ntft  (Sty  Ist  58,  g.,  1919, 
Buffalo  Ry.  con.  Ist,  5) 


Atlantl 


MAN 

1931 

Oatawlssa,  M.j,78......1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  68.. 
Citizens' 8t.Ry.oI  Iud.,oon,58.1933 
Columb.  St.  Ry„  Ist,  con.  58..  1932 
Columb.  O.  Crosstown,  lst,58.1933 
Conaol.  Tract,  of  N.  J.,  l8t,58.1933 
Del.  A B'd  Br'k,  1st, '7s.  1905, FAA 
Ewton  AAm.  l8tM.,5s. 1920, MAN 
Eleo.  A  People's  Trac.  stock,  tr.  otfs 
Elmlr.  AWllm.,  1st,  68.1910,  JAJ. 
HestonviUe  M.  A  F.,  con.  5s..I924 
Hunt.  *Br'dTop,Oon.58.'95,AAO 

Lehigh  Nav.4%s 1914,  Q-^ 

8d  6s,  gold 1807,  JAD 

General  mort.  4%s,  g.l924,a— F 
Lehigh  Val.Ooal  Ist  6s,g.  1933,JAJ 
LeUgh  TaUey ,  iBt  6s. . .  1898,  JAD 

2d  7s 1910,  MAS 

Oonsol.  6 1928,  JAD 

Newark  Passenger,  con.  5s...  1930 
north  Penn.  1st,  78....1896,M«N 

Gen.  M.  7s 1903,  JAJ 

Patcrson  Railway,  consol.  69 

Pennsylvania  geu.6s,  r..l910,  Var 

Oonsol.  6b,  0       1905,  Vai 

Oonsol.  5b,  t 1919,  Var 

OoUat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Oanal,7B...1906,JAD 
Oon.6s. 1988,  AAO 


Bid. 


56 

115 

5106% 

97     I 
102% 

97 

97 

93 

97% 

55 

55 

65 

63 
118 
128 
126 

70 

92 

63 
120% 

92 
100 

85 
106 

69 

20 

9 

*119 

*I12 

\  95 

i     6 
§100% 
\  90 


111% 
105% 

81 

99 


83% 
123% 
107% 

72 '8 
120 
112 
104 
110% 
106% 
104 

98% 
107% 

iiji" 

104 
104% 


58% 
116 
107 

99 
103 

98 

9»% 

95 

98 

60 

60 

75 

66 
120 
130 
127 

75 

95 

66 
122 

94 
102 

87 
108 

70 

21 

10 
119% 
112%' 

100 

15 

102 

92 

102% 


84% 


73 


105 
106% 

"o'g 


135 
121%, 

104%'! 


Bondti 


128% 

120 

117% 


123 
93 


123 


95 


*  Prigs  Includes  oyerdoe  eoapous.        H  Unlisted.       t)  And  aocraed  interest. 


People's  Trac.  trust  certs.  4s.. 1943 
Perklomen,  1st  ser.,5s.l918,  Q— J 
PhUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
Sd  pref.  income,  6  g,  1958, Feb.  1 

2d,  5b 1933,  AAO 

Oonsol.  mort.  7b 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.  M.,5  g.,etamped,1922,MAN 

Terminal  58,  g 1941,  Q.— F. 

Phil.  WUm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 
Rochester  Railway,  oon.  ds  ..1930 
8chuyl.R.E.81de,l8t  5  g.l935,  JAD 

Union  Terminal  Ist  5s FAA 

BondtrrBaltimore. 
Atlanta  A  Oharl.,  1st  7s,  1907,  JAJ 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  C.  Pass.  1st  5a.. ..1911,  MAN 
Bait.  Traction,  1st  58.. 1929,  MAS 
Exten.  A  Impt.  6s.... 1901,  MAS 

No.  Bait.  DIv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAiO 

Pitts.  A  Conn.,  5  g....l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

BaLAOhlo  S.W.,l8t,4%g.l990,  JAJ 

OapeF.AYad.,S«r.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Oent.  Ohio,  4%  g 1930,  MAS 

Cent.  Pass.,  1st  5s  ....1932,  MAN 

City  A  Sub.,  Ist  5s 1922,  JAD 

Oharl.  Col.AAug.ext.5s. 1910,  JAJ 
CoL  A  Qreenv.,  Ist  5-68.1917,  JAJ 
Ga.Car.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pac.,  Ist  &-6s...l922,  JAJ 

North.  Oent.  6s 1900,  JAJ 

68 ^ 1904,  JAJ 

Series  A,  &s 1926,  JAJ 

4%a 1925,  AAO 

Pledm.A Cum.,l8t,  5  g.l911,  FAA 
Pitts.  A Connells.lstfs. 1893,  JAJ 

SoDthem,  Ist  5s 1994,  JAJ 

Virginia  Mid.,  1st  68.. .1906,  MAS 

2d  Series,  6b 1911  MAS 

Sd  Series,  6s 1916,  MAS 

ith  Series,  8-4-6s 1921,  MAS 

6th  Serias,  68 1926,  MAS 

WestVa  CAP. lst,6g.l911,JAJ 
Weft'L  N.C.  Oonsol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  6s. .1910,  JAD 

I(ISCELI.A.lIBOCg. 

Baltimore  Water  58. ..1916,  MAN 

Ponding  &s...._ 1916,  MAN 

Exchange  Sias 1930,  JAJ 

VlrglnU  (State)  Ss,new.l932,  JAJ 
Funded  debt,  2-3s 1901,  JAJ 

OhesapeaKeQas  6s..... 1900,  JAD 

Oonsol.  Gas,  6s...._  ....1910,  JAD 
6s ^ ...1989,  JAJ 

Bqnltable  Gas.  6a Wit .  A  *  ■ 


Bid. 


Ask 

93% 


79^8 
31% 
19 
17% 


93 

100% 
117%  118 
103 1 

79% 

31     I 

18 

16% 
120 
128 
117 
102% 
1U1% 
105%!  106 


111%' 

102 

101  %  102 
100    I 


103 


118% 

88     I   91 
114%'ll5% 
107     1108 
14     104% 
107%  108 
101% 


1.11%' 

74 

50 

47 
100 
110 
109 
104% 
111% 


llS's 

110 

112 

113 

109 

101 

103% 

93% 
110 
113 
112 

90 
100% 
108% 
112 
114 

113 


60 

111"% 

109% 
105 

85% 


102 
103% 
93% 


118 


109 


104 1  105 
72%  72% 
61%'  62% 

il2%';i"" 
104  ,101% 


Mat  a,  1896.J 
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NBir  TOBK  STOCE  VXOHANOB  PRICES  (CoMUaMd)-^a7iW  BONOS  MAY  I  AND  FOB  TEAR  ISM. 


MncBLUuiioos  Boxoa. 


Inr§i 
ferioa 


Clo*iim\RaHge  ItaUsi  iit   1896 


I  Mag  I.         iMwttt. 


I  t( 


Aroer.  Cotton  OU,  deb.,  8g.  19001  Qr-f     108 

ADD  Arbor.-l«t,*.,g 1995!  5-J        71>1 

AUTop.4  8.F.-100.jr.,4«.l»8»J  *  Ji  

S-»»,CL"A"  lHln»«»U.pd.'89  A  *  O 

BewVen.  U 1995  A  ai  O 

Adliutmrnt  4a 19951  Not.        

Ood  M»dUo«l-OoM..4«.194«F  *  A'tlU^b.  120 

Aa  *  Puk-Uoar.  4a Jg^Tlvz-J 

BraoUrn  Eler.  U(.e«....19i4!A  *  O 
Ubhmi  Ela.«t«d.-««....1937iM*  N 

B^lynWhrt*W.H— l»t,3«.K.'«  F  A  A 

OUadkBoatlxni.— l(t.Sa.l908  J  A  J 


108     May    llliaJan. 

M     Jan.  I  72     Feb. 

t09>*Jan.    l80>6Feb. 


MA  »i 


ad.aa. 1813 

OMt.OaJB.AW.  Ut  oooaJiAURM 
Saml  of  N.  J .— Ooiu.,7t,  1899 

0»BM>L.  7a 1*03 

Omml  fTortesgO'  *«,;-  i^i"'r>*  J 

Lak.*  W.  B..eun..-.  ^a.;d.  1900  Ci-M 
"  ii>ort«a«eSa.l»12|MA  N 

Am.  Dock  A  Imp.,  5a... .19-21  J  A  J 
Craual  P»eldc-6old.6a.l895  J  A  J 
Cbaa.  A  Olito.-8er.  A,  s»..190e  A  A  O 

Monsam.aiC , 1911  A  A  O 


4a5>b.  fl9%  Jan. 

80       '  72HJaiL 

44^       4a>«Jaa. 

Jan. 

40     Mar. 

93    b.|  »4     Apr. 

92  b.!  9S>«Mar. 
100 <ab.;  97  Feb. 
110  a.  106  Jan. 
104    b.,103>*Mar. 


1 28%  Feb. 

81>9Frb. 

5l>aFsb. 
127     Feb. 

50  Apr. 
102  Jan. 
100  >9  Jan 
100%  Mar. 
110  Apr. 
107     Feb. 


4'%».  «."V.V.".".'.i992!M  A  8 
-Triatooo...4«.l»8?  J  A  J 


B.AA.I>iT. . 

nU.  Lex.  A  Blf.  San^i 


1989  J  A  J 
M  1902  MA  8 
7«.19<K<J  A  J 

1913MAS 


ChM.  BurL  A  <).— Cos. 

Datentiuv,  Sa. 

OonverUMeaa 19C3 

I>«DTerUlrUlon4a l»tSr  A  A 

Mabraaka  ExMiuloa.  4a.  1937  MAX 

BaB.A8t.Joa.-Cuaa.6a.1911  MA  8 

0Wa.*B.Ul.-lat,a.L«a.ino7J  AD 

OMMOL6C 1934  A  A  O 

OaawBl  eoaM>L.  lal  5a. .  1937 
CM— IP  A  Br«&— lat.5c..I983 
ChlSuOML.Aa-lat,Sf..l937 
OWa. MILAM.  P.— Ooa.7a.l9oa)J 
lal,  Matkir«t  Dl  v.,  6a. .  1909  J 
UI,ao.  HlBB.  Dir..6a..l910J 
UUSk-A  Pae.W.Dlr.5a..l93L  J 
93!^  Mo.  Rlv.  DlT-iSa. .  19-i6U 
Wl8a.AMlaB.,OlT  ,5c...l93lJ 
Tanalaal.fts 1914  J 


.        •  107    b.  107>4  Apr. 

MAN  *119    b.  tl5>aFeb. 

llim      ll2\Jan. 

104    b.  1U3     Mar. 

DO  a.  90  Apr. 
113%b.  II 14  Jan. 
103>«  994  Jan. 
115  b.  I15>«.\|ir. 
115>b.  1144  Apr. 
1074b.  1044Jan. 

75^b.    684  Jaa. 

96Hb.,  91%  Jan. 

81    b..  83     Fab. 

9l>4b.{  98  Jan. 
U8ttb.4154Jan. 

9«iai>.l  97  Apr. 
1014b.    994  Mar. 

M%b.    934  Mar. 

88  b.[  874  Jan. 
1174b  115  Apr. 
ll^Hb.  113  Jan. 
1344b.  123     Jan. 

•94b.  99  Fabk 
1064    llOSHJan. 

934  90  Jan. 
1394b.'l93     Jan. 


MA  6 


MAN 

MA  Ml 
J  A  Jl 

'  A    ' 


1104  Mar. 
120  .Vpr. 
1194  Feb. 
106  Feb. 
I  92%  Mar. 
1144  Mar. 
10:<4Feb. 
ll.'S'*  Apr. 
117%  Mar. 
1 1 1  %  Apr. 
I  784  Feb. 

964  Apr. 

854  Feb. 
1024  Feb. 
llOhi  Apr. 
101  i-j  Apr. 
11044  Fab. 

95    Jan. 

914F«b. 
.ll84Jan. 
,1154  Mar. 
1 1264  Feb. 
^1024  Apr. 
!H2     Feb. 

93%  Feb. 


Railboad  A!n> 
MncSIXAMEODS  BOXDS. 


InCtt 
Teriod 


Ototino 
Price 
iluyl. 


Oao.  M.,  4(.,  (crtaaA....19e9 
MIL  *  Sur.— tat.e«n.,8a.  1913 
Ckla.  A  1(.  W.— OBaaaL,7a.l915 


SasS'iCS;^' 


aa. 

taad.8a. 


■laklaita»4.«abaB^Ba.lM« 
KnardabMlora,  &...1M«|m  A  N 


A 
A 
A 
A 
A 
A 

r  AD 
__     <»-»   

19OT^J  A  f>^  1184b 
1939  A  AO 
1M9A  AO 
MAM 


1244  Api. 
Jan.  in.'ViaMar. 


■bi. 
CfelawB.LA 


,-«a.aoap.l»17 

iaoL.Sa...l93« 

•0-7«Br  dabaotara.  5*. . .  193 1 


Ckl*,'M.P.  M.AO.-«a...l930J  AD  IM  IM  Jaa. 
5aT«laa4*OBatoB.-fla..l»17J  A  J<»  80 
dar.  Lot.  A  Wnaal,  Ba...l933 
0  aaAL-OMMoL7f....l»14 
Oaaanl  aaaaoL.  6«  . . . . .  1934 
0  fl  n  Mil  I  l*itit  BF  It  1940 
.1990 


J 

Jl  llSHb.  115 

Jl  116    b.  1134  Jan.    117%  Apr. 

Jl  1144     110    Jan.    1144  Apr. 

J'  lOVf     IU3%Jan.    110     Apr. 

J  ■lia4a.  1064Jan.  ,H24Mar. 

1124b.  106     Jan. 

95    b     924  Apr. 

1164b  1154Jaa. 

1344a  l3<44Mar. 

1174M*». 

113    Jan. 

1064b.  104     Jan. 
1094b.  1074  Jan. 

,105    b.ilOS     Jan. 

193<riF  A  A  1034  100  Jan. 
J  A  J  137  b.  136  Mar 
J  A  J  104%  .00  Jan. 
MA  m|     •«    b.|  9S     Jan. 


A  A  O 

J  A  D 

1934  J  A  J 

A  A  O' 

Ap«ai 

<MLOMl*lron-6«. 19v0|F  A  A 

g»L  A9tk  Airau  gii.&a,  f 


5a,  f.. 1993 

<M.B.  VaLA  TM.-Oon.  Jc.  1931 


.loot 


MA  0 

MA  0 
J  AO 


Oaav.ABIodr.-la(.7a,«.196o^M  A  M 

la(aoaML,4K. 1036J  A  J 

I>Bl.a0.ab.A  All.-Sc....t987J  A 
Bile-4.bprterbe*da....l090J  * 

OanandL  S-t.*. ItOOJ  A 

Ft.  W.  AOaaT.a^.-«f..l9ai  J  A  D  I 
O>LILA0aB.AB-MUU'l).lat.5«  M  A  M  • 
e«a.Baalrt«.«ab.aa.«...l939j  AD 
a«M.*T.0aa^«aa.4a,g.l931A  A  Ol 
DttMtaOaBltaL— 4a.  «.....!•»>  MAR 

— .1961  F  A  A 

M919  MAI 
1MA  8 
IJ  AD 
kJ  A  J 

>aM:-M.Ba.f...l919  <J-F 

LakaCHB  AWaal.-6«....l^- 


J.K..... 
i8.1al.4a,(.19ei 
Iat.AOtaM  Mar.-aa(.aa,«.191» 

tov*  0*MnL-lat,6c....l»38 
~'      I  Oa.  Bar.— Ut,Sc. .  1936 


106   b. 

130    b. 

I'i44b. 

754b. 

SO  bw 
103  a. 
lia   b. 


79    Jan. 

104%  Apr. 
119  Jan. 
1254  Apr. 

764  Apr. 

l»%lbr. 

lit     ~ 


M  b. 
1104bk 

•14b. 

•OSb 

•4    tai 

•7 

•»    b. 

•3   b. 

90    b. 

70%a. 

99  b. 
1034b. 
1144b. 

734 

•74 

70    a.'  60 

•3%       93 

1164b.;113 

ll>%b.lll3 

J  A  D<  180    b.1118 

MA  a|  1134     111 

190 

•S 


It    Apr. 

els 


A  J 
A  J 


llOHJaa. 
•■    Jan. 

ee  jbil 
9a  Fab. 
64    Mar. 

84  Jaa. 

914JaB. 

85  Jaa. 
88  Apr. 
99     Jan. 

101     Mar. 

116    Jaa. 

70    Jaa. 

904Jaa. 

Apr. 

Jaa. 

Jaa. 

Jaa. 

Jan. 

Jan. 


b.,1174Jan. 
93     Mar. 


A  J 

.1930^J  A  D 

..19404J  A  J 

kOh.— lat,6a.l910J  A  J 

1916A  A  O 

ioaaal.4a 1990'A  A  O 

l(8Cf«.B«Ta(ad.-l«(.6«  190H  J  *  J 

9Ma 1899  M  A  N 

lllak.Oa«t.-lit.aoBa.,7a.l903M  A  N 
OmaaL,  Sa 1903|M  A  V 


A  » 

A  OM04%b.,t04%  Apr. 

A  J    117    b.'ll8     Jan. 


Jan. 
Jan. 


,-Oea,Mw,lat.7a.l 

Ooaiol.  aeap.,  ad,  7a. . . . .  1903 

Lax.  AT.  A  Pbt.  F.  en.  SmM*** 

Lena  IaUa<L-lalaaa.,5i.l*ai 

Oaaafal  ■arlfMakM..."''^ 

Laola.  A  Maafc,    Owia  Ti.. 

M.aAMaMla.lai,a«i 

-       •d.6<.    1930' J 

,*€ 

"" "  7I4Jaa. 

lU^aJaa. 

99     Apr. 

<.)l%  Apr. 

ijan. 

Jan. 

...  »Miir 

,-.     l>.il064Mar 

l(lLLakaab.*W.-lal.aff.l93llMA  M'  138    b.!l3a4Jan. 

Bilaa.  A  ImSL,  5c 1939FAA    1154     111     Fab. 

MlBB  At  L.— titaoaJaa,«.1934  M  A  M    101  964  Jan. 

Ma.K.AB.— l«5a.B„n..l943A  A  O*  93    a.    86     Jan. 


103    b.    97 
1174b.  114 

804 
113    b. 

99^4 

9rti.,h 


11 
1U5 


113  Mar. 
•34  Apr. 

1184  Apr. 
141  Jan. 
119  Mar. 
lie  Mar. 
1 1 1  Mar. 
111%  Apr. 
107  Apr. 
IU2  4  Apr. 
1 2(1  Mar. 
104''t  Apr. 

97%  Feb. 
137     Apr. 

90  Jan. 
1074  Mar. 
134  Apr. 
1364  Apr. 

80     Jan. 

33  Jan. 
100  Jaa, 
1144  Fab. 

•0     Fab. 

90     Apr. 

114  Apr. 
•IHApr. 
•8  Fab. 
954  Fab, 
67     Apr. 

1 704  Fab. 

93     Jaa. 

934  Fab. 

71  Apr. 
103  Fab, 
1034  Jaa. 
1184  Apr. 

774  Fab. 

974  Apr. 

71     Jaa. 

96  Jaa. 
117     Apr. 

115  Jaa. 
ISO's  Mar. 
114  Feb. 
120     Fab. 

98  Jaa. 
1084  Mar. 
119  Fab, 
1004  Apr. 
lI7>Apr. 

80%  Fab. 


M.K.  ATexa8.-Ut.4a,g.l990  J  AD 

2d,4«,g IfKto  F  A  A 

Mo.  Pae.— Iat,0OD.,6« 1920  M  A  !< 

8d,7a .„ 1906  M  4  N 

Pao.of  Mo.— lat,ez.,48.1938  F  Jc  A 

3dext.5a 1938  J  *  Jl 

8t.L.&Ir.Mt.lBtezt.5s.l8tf7  F  Jc  A 

2d,  7g 1897  MAN 

OalroArk.Arezas,7K.18t>7J  A  D| 

OeD.R'TAUndgr.,5g.l931  A  A  O 

MobileAOblo-New6g....l927  J  AU 

Oaneral  mortgaxe.  la. ..  1938  M  A  8 

Naab.Cb.A8t.U— iat,7s..l913  J  A  J 

Ooniol.,5g 19  8A  *  O 

Nat'I  Slareb  Mfg.— l«t  6a. .  1920  MAN 
N.  Y.  Cent  ral— Debt  ext.4«.  1905  M  *  -N 

let.  coupon,  7« 1903  J  A  J 

Deben,5«.coup.,  1884. 1904  MA  8 
If.  Y.  A  Hariem,  7a,  rec. .  1900,  MAN 
It.W.AOgd.,oonsoU.Sa.l922  A  A  O 
WeatSbore.iraar..  4a....8361  J  A  J 
N.  Y.  Chle,  A  St.  L.-4  g. . .  1937  A  A  O 
N.Y.  Lack. AW.— lit,  6a. .1921  J  A  J 

ConttracUon,  5a 1923  F  A  A 

N.Y.UB.AW.— i«t,oon.,7g.l920.M  A  8 

Soonaol.,  6g 19«t)  J  AD 

Long  Dock,  oonsoL,  6  g.  1035  A  A  O 
N.  Y.  N.  U.  A  H.— Ton.  deb.  oU»  i  A  A  O 
N.Y.Ont.AW.-Bef.4a.g.l992'M  A  8 

OonaoL,  lat.  Sa.  K 1939,J  A  D 

N.Y.8aa.Aw.latrer.,.%a.  g.l937J  A  J 
Midland  of  N.  J.,  6a,  g... 1910  A  A  O 
Norf.AW.-10O-rear.5«.«.199OJ  A  J 
Mo.Pa«lfl«-lat.  eoap.6g.l921  J  A  J 
0«Mnl.|d.eoap.,ag..l933  A  A  O 
Oaaaw)»8d. eonp., 6 g. .  1937' J  AD 
OBMaLlaoitMe,Sg...l98g  J  AD 
OoLtraalgold5ei«a,6a.lHB4  MAN 
<M&*ir.Faa..l(t,Sg..l9io  A  A  o 
Baal.L.8.AB..lat.,gu.6.1931  F  A  A 

No.  Pae.  A  Mont.-6« 1938  M  A  8 

)lo.PaeiaeTBr.Oo-«g  ...1938  J  A  J 
OUa  A  Klaa.-araA(..  7a.  1898'  A  J 
OMoSialliwa    la*. 6 g... 1931  J  AD 


Bartcaae.4g..l921  MA  M 
pr.OS:— lat6g..l910{J  A  D 


86 
594 

90  b. 
1054b. 
101    b. 
105 
101    b. 

99%b. 
1014b. 

784b. 
119    b. 

6b% 
129    b. 
1004 

91  b 
1014 
llU4b. 
107    b. 


J  A  J 


1134Falk. 
103  Fabk 
'  9'.>  4  Mar. 
ll!»  Apr. 
lO-*  Apr. 
119  Jan. 
11084  Fab. 
1324  Apr. 
1154  MV 
,1034  Apr. 
I  94    Fab. 


Ooaaol.,Bg  i939  A  A  O 

0(a.B.AMaT.  Oo.-lat.6c.l909,J  A  J 

OMaaL.Sg 1935IJ   AD 

Faaa.Oa.-4VM.aoap 19311 J  A  J 

Pae.Oaa.ABTanBT.-6g.l990J  A  J 

BTana. DiTlatoa. a g 1930MA  8 

9dmortaca,Sc 19S6MA  M 

Phlla.  A  Read.-Oaii.,  4  g. .  1958 
latpf.tne.,Sg,  latlnatpd.'58 
2d  pf.lne.,  n  g.,  lat  Inat  pd.'5a 
Sd  pf.ino.,  5«..  I  at  Inat  pd.'58 
Itwiiin  A  ^P^atam— t  g.  1917 
JaOr.  WaaMr»-Ut4g..l93» 
ai  Jo.  *  Or.  lalaa4-6  g. .  1935 
St.  L.  ASan  Fr.— ag,01.  B.  1906 

6g.,ClaaaO 1906 

Oeaaral  mortgage,  6  g.  193 1 


J  A 
J  A 
MA  N 
MAN 
MA  N 
J  A  J 

iggo^A  AO 
_:      M  A  M 

ad,«a.g..iDeoma....:...19«ii  J  A  J 
at.PJCAV.-I>ak.Bz..6g.I910M  A  N 


116    b. 

105% 

1034 

130    b. 

1134b. 

138 

i'aoiib. 

ISO    b. 
88    b. 
'1094b. 
96    b. 
113    b. 
69    b. 
116^« 
tll5 
t  754 
48>8 
t  91% 
t  47 
I  44 
I  80 
106 
104 
»4 
181 
80 
(33 
110 
1964a. 
1134b 
101  atb. 
•103    a 
136    b. 
7»^ 
Si 
t  90 
t  174 
73  4b. 
76 


Kangt  ftaltt)  in  18911 


Loicr-st 


80    Jan. 

534  Jan. 

90  Mar. 
108  Jan. 
101  Ffb. 
105  May 
100  Feb. 
100  Jan. 
1004  Feb. 

77     Apr. 

117  Jan. 
62%  Jan. 

127     Feb. 

90     Apr. 

92  Jan. 
1004  Jan. 

118  Jan. 
1054  -Mar. 


116  Apr. 
104  Jan. 
102  Jan. 
129  Jan. 
1124  Mar. 
135  Jan. 
166%  Jan. 
131 4  Apr. 
132     Apr. 

884  Jan. 
107     Jan. 

96  Apr. 
114     Apr. 

60  Jan. 
1134  Jan. 
100     Jan. 

64     Jan. 

31 4  Jan. 

764  Jan. 
tS7     Jan. 


Bighttt. 


87     Feb. 

634  Feb, 

97  Jan. 
112  Jan. 
1024  Jan. 
106  Apr. 
102  4  Jan. 
1034  Apr. 
1(1     Jan. 

S14Mar. 
119     Feb. 

684Febw 
129%  Apr. 
102  Feb. 

95  Jan. 
1034  Apr. 
1204  Mar. 
109  Fab. 


1194  Feb. 
1064  Feb. 
105  FatW 
1334  Fab. 
1134  Apr. 
140  Feb. 
175  Feb 
1314  Apr. 
137  Fabk 
934  Feb. 
110  Feb. 


Oaoa.  gnar.  4a,jg. 1990 

ai  U  A  Vk  W.- At.  4a.  g.  1989 


lstaonaoL,6  g 1933  J 

**  rMaaadto44c.. 

Moataaa  axtaaalon,  4  g .  1037 

Baa.Aat.A  A.  P.-lat,4«.,gn.'4S 

-  -    -laJ,Tkg     — - 


t36 
(26 
100 
103 


t  444 


100 

118 

67 

119 


Jan. 
Mar. 
Feb. 

Mar. 


A  J 
J  A  J 
J  AD 
J  A  J 
MAM 
J  A  J 
A  A  O 
A  A  O 
J  A  J 


aa.Car.A  Oa,-l8t,5g...l»19 
eni  PaaMa.  Aita.-a  g. . .  1909  10 
ao.  Paaiaa.  oaL-a  B. ..  1905-13 
lataoaaoL.gpId,  5  g.....li»7 

a«.  Paeiae.  M.V-6  g 1911 

Sootkan-lat  aoBa.g.5a.l994!J  A  J 
■.THB.raorc  Uan4-5a.l938MA  8 
B.T.T.AO.--lat,7g....l900J  A  J 

OaB.6  C 1956  MA  N 

OaorgiaPao.lat5-6a.g.,1932  J  A  J 
KaoXT.AOblol«taa,g..l935  J  A  J 
Bl«h.ADaaT.eon.6a,g..l915'J  A  J 
Waat.Mo.Carlateon.aa:f  1914,J  A  J 
Taaa.aLARit-Taa.aIal.agA  AO 
BtnalntbaiBPlTM a g...l»17  J  A  J 
TaxaaAPBaiaa-lat,fg..aOOOJ  A  D 

3d.lneoma.5  g MOOiMarob 

1MaAo4kObloOanL-5g..l936,J  A  J 

T0LBt.UAKaB.a-eg...i9ie'j  ad 

Ual— PaaWa  ag 1808  J  A  J 

bt.rtaklBgfaad.8.....1890MA  8 
OallBtacat  tnMC44. .  ■ . .  19 1 8  M  A  M 
aoidaa.eoLtmatnot«a.l894F  A  A 
Kaa.Fa&-Daa.DlT.,6g.l899  MAM 

lataenaoL.ag 1919^MA  M 

Oragon  abort  L[Ba-«g.  1922  F  A  A 

OrJ.L.AOtrhM.-Oon.  Jgl919  A  A  O 

U.P.Dan.AOnir,aon.4f-ia39<J  A  D 

D.  8.  CX>rd.-lateoL.6g...l924iJ  A  J 

VlrstnUMId.— Oeo-M.,  5e.l936  M  A  N 

Wabaab-lat,  5  g 1939  M  A  N 

9daioitfMe,5g. 1939  F  A  A 

Waatir.^A?a,-lit,Bg.l937J  A  J 

OaB.9-8-4a.  goid 1943  A  A  O 

Waat.Un.TaL-Col.  tr.  5a. .  IOJh  J  A  J 
Wlae.OaBt.Oo.  lat  5  « 1937J  A  J 


115    b. 

115  b. 
1134 

32 

72  b. 
30   a. 

116  b. 
134  b. 
ia54 

86  a. 
67  b. 
•a4b. 
•4    b. 

110  b. 
88    b. 

104    b. 

•34 

904b. 
1094b. 
1074 
1134b. 
115  a. 
119  b. 
113:4 

874b. 

93    b. 

90 

33% 

107    b. 

t  744b. 

1064 

•3    b. 
t  55    a 

91^* 

111  b. 
»  764 
(1124 
t  684a. 

39% 

t   27    b, 

1024b. 

1064 

75%b 
105%b. 

43  b. 
1074b. 

42 


01 


Mar. 

Jan. 

Jan. 

.     Jan. 

87%  Jan. 

35  Jan. 
80%  Mar. 

I  904  Mar. 

100  Jan. 
(00  Jan. 
10a4Jan. 

101  Mar. 
101     Mar. 

36  Mar. 
(714Jan. 

184  Jan. 
5%  Jan. 
34  Jan. 
-     Mar. 
Jan. 
Fab. 
lll%Jan. 

112  Jan. 
1014  Jan. 

33     Apr. 

70     Jan. 

344  Jan. 
tl9  Mar. 
117  Jan. 
101%  Jan. 

86    Mar. 

514  Jan. 

•8    Jan. 

94  Fab. 
107     Apr. 

•04  liar. 
1014  Jan. 

87^8  Jan. 

SO  Mar. 
107  Jan. 
103  Jan. 
110    Jan. 

113  Feb. 
115  Jan. 
1124  i^eo. 

89    Jan. 

89     Jan. 

81     Jan. 

18  Jan. 
1034  Jan. 
(71  Jan. 
103    Feb. 

•0    Jan. 

150  Feb. 
91^8  May 

106  Jan. 
(70  Jan. 
(100   Jan. 

151  Jan. 
ai4Jan. 

1284  Apr. 

97  Jan. 
1024  Jan. 

69  Jan. 
1054  Jan. 

434  Apr. 
103  Feb. 
1 374  Jan. 


11538  Apr. 

82%  Mar. 

151 4  Apr. 

94 

Apr. 

1484  Apr. 

l444Fabw 

(894  Apr 

106 

Apr. 

104 

Fab 

»4%Fal>. 

83 

FM. 

9W 

Jaa. 

36 

Jaa. 

1114  Apr. 

(9H 

Feb. 

113 

Feb. 

103 

Mar. 

101 

Mar 

31 

Fab. 

1804  Apr. 

(364  Jan. 

1224  Jan. 

(20 

Jan. 

77 

Jaa. 

77%  Fab. 

(51 

Jaa. 

117  4  Apr. 

118 

Apt 

1124  Mar 

88 

Mar. 

76 

Fab 

38 

IM. 

1314  Mar 

134     Apt. 
1004  MBA 

HO 

Fatk 

59 

Fab. 

97 

Ape 

97 

Fab. 

111 

Feb. 

03%  Apr. 
106     FA. 

94 

Apa 

934  Fab. 

1094  Fat. 

1094  Ape 

114 

Jaa. 

1154  Ma» 

120 

Apr 

114 

Apr. 

93 

Feb. 

•5 

Fab. 

91 

Ape 

3491  rat. 

I0» 

Feb. 

177 

Fab. 

1064  Mar 

974  Fab. 

1  34%  Fab. 

98 

Jaa. 

111 

Ape 

(774  Fab. 

113 

Apr. 

(70 

Fab. 

40'' 

a  Ape 

186%  Fab. 

103 

Apt. 

100 

Apr. 

774  Fab. 

1074  Jaa, 

49%Fak. 

108 

Fab. 

140 

Fob, 

Wore— *•>"  ladiealai  prtaa  »«.•  ••  a"  pttoa  aabiJ;  tba  raaga  U  made  ip  ftw  aetaal  aalaa  oaly.     •  Lataat  prtoa  tbU  week,     1  Troat  raoaipta. 
IfBW  TOBK  8T0€K  EXCHANGE  VKlCtA-i/OnXLmwiy—nf ACTIVE  BONDS-MAY  t. 


aBOUBima. 


Ballr«o«  Bob4s. 

.ion 

I  it. 1080 


ChtaMoA  St.  Loo.— lat,  aa.lOlS 

OeLMId   lat,B,,ai  

AM.  A  Paa.— 3d  W.  D, 


tl 


.loaa 

,gu.aa.I907 

Waatom  DItkIob  l8aoaM..1910!  

Batt.AO(i(o-   l«t.9«,PBr>  g.l919l  1074 


•S 


SECUtUTtXS. 


24 


Bait.  A  Obto-Sa,  gold 19SS 

I    Con*,  roort.,  gold,  5a 1088 

,  W  Va.  APltUi.-I»t,(..  5s..l9e0 
B.  A  0. 8.  W.  1  .t.  g.,  44a...l990 
Monon.  Rlrer.  Ut,g.,g.5a..l919 
Cani'l  Ohio  Raor.— Iat,44*.I0S0 
Ak.ACh.JnBe.-lit^lun.l»30 
BmoUrn  eioratod— SrSa...l»13 
8e»»l.l«  A  n.R.-lat.g,5«,gn.l943 
Bninnwloli  A  Wn— lat,  g.,4«.  1938 


Bid. 


•04 

•74 

ioa' 


•75 


BECnRTTIXS. 


Bnir.  Rocb.  A  Pitta.— <}aD.  Sa..l087 

1034  1    Rocb.  A  P.,  1st,  6a 1981 

Roob.  A  Pitta.— Oona.lBt,6a.l932 
Buff.  A  aoaoaeli.— lit.  5a,  g..l918 
Bofl.  Cedar  Bapida  A  Mor.-  - 

lat,  5a 1906 

Conaol.  A  ooUat.  trout,  Sa..l934 

Minn.  A  St  L.-lat,  7a,  gn. .  1937 

Ced.  Rap.  I.  F.  A  N.,  Itt,  6«  1920 

l»t.5a 1921 
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NBH  TOBK  STOCK  BXCHANGE  PBICES.— IN AOTIVB  BONDS— rOonttnued/- MAT  1. 


BKOURTrntS, 


aOUo-Ool.  >.Clii.M.lst,4>*a.l93» 

Owt.  BR.  A.  Back.  -Col.  K.Sa.l937 

Ont  of  ir.  J.— C'UQV.  iteb.,  6a.l908 

Jeot  FkOtflo— Uohl  DOQda,  68.1896 

Sold  bonds,  es 1897 

Bu  JoMOin  Br.,  68 1900 

MorUgoldSB 1939 

Utnd  <raiit,58,g 1900 

0»L  A  O.  DiT.,  ezt.,  g.  58.. .1918 

West.  Paelflo— Bonds.  6« 1899 

Ho.  ttaUw^s  (Cal.)— Ist,  68.1907 
SO-TMtr  68 1938 

Jbes.  4  0.— Pur.  M.  fund,  68.1898 
OralgVaUey— iBt.g.,  58....1940 
Wum  8pr.  VaL,  Ist,  g.  5b..  1941 

OkM.  O.  A  Bo.  West.— Ist  68,  g.l911 

Id,  6a 1911 

Oh.  V.-Oeii.oon.lst,gn.g,58.1938 

OUCMto  A  Alton— 8.  F.,  68. . .  .1903 
laOOU.  A  Ho.  River— Ist,  7s.l900 

Sd,  7s 1900 

BLL.  Jacks.  diCMa.—2d,  7a.l898 
iaiB.B.  Brldgfr-lst,  8.  f .,  60.1912 

Ohio.  BnrL  A  Nor.— Ist,  &8. ...  1926 
Debenture  68 1896 

Uhlo.  BnrUng.  A  Q.— 58, s.  f  ..1901 
loira  DlY.— Sink,  tund,  58. .1919 

Sinking  fund,  48 1919 

PUln,48 1921 

Sblcago  A  Iowa  Dl v.— 58...  1905 

Onlc.  A  Indiana  Coal— Ist  58.1936 

ObL  Mil.  A  8t.  P.— l8t,88,F.D.  1898 

ld,7  8-10s,  P.  D 1898 

1st,  7s,  $g,,  R.D 1902 

Ut,  I.  *  H.,  78 1897 

let,  I.  A  D.,78 1899 

Ut,0.  AM.,78 1903 

1st,  I.  A  D.  Extension.  78.  ..1908 

Ist,  La  C.  A  Dav.,  58 1919 

ltt,H.A  D.,7s 1910 

ULH.A  D.,5)i 1910 

{Mcago  A  Faclflo  Dlv.,6s..l910 

Mineral  Point  DIt.  58 1910 

a  A  I*  Sup.  Dlv..  5a 1921 

rargo  A  South.,  6b,  A8su...l924 
Inc.  oonv.  sink,  fund,  58. ...1916 
Dakota  A  Gt.  South.,  5b. ...1916 
Mil.  A  Nor.  main  line— 68.  ..1910 

OblOiANorw.— 30-year  deb.5B.1921 
■■oanaba  A  L.  B.  iBt,  6b. ...1901 
OwH.  A  Hlnn.-l8t.78....1907 

lova  Midland— l8t,  8b 1900 

Ohio.  A  Milwaukee— iBt,  7b.  1898 

Win.  A  St.  P.— 2d.  78 1907 

MU.  A  Mad.— Ist.  6b 1905 

Ott.  C.  F.  A  St.  P.— iBt,  58.- 1909 

jrorthern  III.— 1st,  5b 1910 

Mil.  L.  8.&W.— Con.aeb.,58. 1907 

•       Mich.  Div.,  iBt,  68 1924 

ABhlaud  DlTlBinn— iBt,  6b  1925 

Oh.K.I.(kP— D.M.AF.D.lst48.1905 

iBt,  2%8 1905 

EzteuBion,  48 1905 

Keokuk  A  Des  M.— lBt,5a..l923 

Ohio.  St.  P.  A  Minn.— iBt, 68. ..1918 
St.  Paul  AS.C— lBt,6s 1919 

Ohio.  A  W.  Ind.— iBt,  8.  f.,  68.1919 
Oeneral  morteaKe,  68 1932 

Chic  A  West.  Mich.— 53 1921 

Ob.  Ham.  A  D.— Con.  s.  f  „  7S.190S 

Sd.  gold,  4I18 1937 

Oln.  D.  Alr-n— lBt,KU.  58,g.l941 

CkT.  Ak.  A  CoL— £q.  A  2d  68.1930 

aO.O.  ASt.  L.— Oeu.,  g.  4a..l993 

.  Cairo  dlTlRion,  48 1939 

St.Lon.I>lv.-lst«oi,t3't48,g.l990 
8pnng.ACol.Dlv.-a8t,g.  is.  1940 
imteW.VaLDlv.— l8t,g.  4b.  1940 
01n.Wab.AM.DiT.— l8t,g.48.1991 
Oln.  I.  St.  L.  A  0.— I8t,g.,4a.l936 

Conaol  ,68 1920 

rnD.8an.ACl.— Con.l8t,g.58, 1928 
Indiana  B.  A  W.— 1st,  pf. 78. 1900 
Ohio  tnd.AW.— lBtpref.58..1938 

a  Ool.  Om.  A  Ind.— iBt,  78,8.t.l899 

OonaoLslnk.  fund,  7b 1914 

OhuASpr.— iat,C.C;.C.AI.78.1901 

CtoTe.  Lorain  A  Vi  b.— Ist,  68.1933 

OteTe  AMah.T.— Oold.58...1938 

I>eLLaok.AW.- 

Mon.  78 1907 

erra.  Bing.  A  N.  T.— Ist,  78.1906 
Morris  A  JSssex— let,  7s. ...1914 

Bonds,  78 1900 

Tsof  1871 1901 

1st,  con.,  guar.,  7s 1915 

Warren  -2d,  78 1900 

D.AU.Can.— Pa.DlT.,aoap.7s.l917 
Albany  A  Susq  — 1st,  gu.,7s.  1906 

litiOona.,  guar.,68 .1906 

Bena.  A  Sar.    lat,  coup.,  78.1931 

DeDT.  Tramway— OonB.  68,  g.l910 
MatropoL  By.— let,Kn.  g.6B.1911 

DenT.  A  K.  G.— Imp.,K.,  6a...l928 

DeUM.  A  M.-L.  g.  3i*8,8er.A.  191 1 

DeL  A  Mack.— l8l  lien,  4s,g..l995 

48,  gold 1995 

'  Domth  A  Iron  Range— 1st  6B.19S7 

Erie— let,  extended,  7s 1897 

2d,  extended,  5b 1919 

3d,  extended,  4  ■•8 1923 

..   4t)ii. extended, 68 1920 

6th,  extended,  4s 1928 

IsUoon.,  gvf'd,78 1920 

a  «.  Y.  A  £.-l8t,  7s 1916 

*11L  A  8.  W.— Mort«.  68.... 1908 

Aflerson- Ist,  gu.  k-  5s 1909 

^alARB.— 68 1922 

.  .  4M>ok  AImpt.,l8t68.oui'cy.l91S 
£  ^ans.  A  Terre  Haute  - 

'.     IM,  00ns.,  6s 1921 

IM,  general,  g.,&s 1942 

MU  Vernon  Ist  6b 1928 

"nl.  Oo.  Br.  lat.  «..  5» 1930 


114 

109 
104  If 
104 
-104 
103 


103 
*105»« 
97 
88^ 

ioo'ii 

10789 


Bid. 


94 


101>* 

102 

102 


102 
103 

«90Jo 
104 
95 


128 


128 

12!)  >a 

110 

127 

105 

I17«s 

106 1< 

109^ 

112 


104 

106>s 
98  >s 
89% 

107  <* 

10018 

129 

130  >« 


108 

116% 

10" 


106 

I23I3 

113 

106 

loa 


•77>« 
67  •« 

102" 
126 
129 


116 

iis" 

104 
107 


♦86 


92  >< 


90 
97 

ioe" 

'108 

*rd7>« 


•106 
•117's 


-143 


114>s 
140 
111 
143 
'122 

Ir 

i42>^ 


89% 


103  >« 
102 
114>< 
10S1« 
113^1 
103 
134 
'134>t 
102  >a 

loai* 


106 
108% 


102  >4 


11778 

108  >s 


1181a 
109 


115% 


85 


105 
128 
130  •« 


1051s 
110 


931s 


931s 


111 


107 
1211a 


142 


126 
117 


90  It 
19 


105 


104 


1091a 


BBOnRITIEB. 


■rana.  A  Indian.— iBt,  oon8..1926 

FUnt  AP.  Mara.— Hort.  68. ..1920 

lit,  eon.  gold,  5a 1939 

Pt.  Huron  Dlv.— lat,  Sa 1938 

na.  Cen  A  Pen.— Ist  g.  5s. . .  .1918 

iBtcon.  g.,  58 1943 

Pt.  Worth  AR.G.— iStg.,  58..1928 
Gal.  Bar.  A  San  Ant.— iBt,  68.1910 

2d  mort.,7B 1905 

Oa.  Car.  ANor.— lat,  gu.  58,  g.l929 
Grand  Rap.  A  Ind.— Gen.  58..  1924 
G.  B.W.  ABt.  P.— Ist,  oon.  58.1911 

2d  Inc.  48 1906 

Honsatonlo— Cons,  gold  58 — 1987 

N.  Haven  ADerby,  Oon8.58..1918 

Hous.  AT.  C— Waco  A  N.  7b.. 1908 

lat  g.,  5b  (int.  gtd) 1937 

Cons.  g.  6b  (int.  gtd) 1912 

Debent.  68,  prln.  A  int.  gtd.1897 

Debent.  48,  prln.  A  Int.  gtd.1897 

Illinois  UentrA— lat,  g. ,  4a  . . .  1961 

lat.  gold,  3ig8 1961 

Gold  49 1962 

Cairo  Bridge— 4b 1960 

Springf.  Div.— Coup.,  6b 1898 

Middle  Div.— Reg.,  5b 1921 

O.  8t.  L.  AN.  O.-Ten.l., 78.1897 

1st,  conaol,,  78 1897 

Gold,  58,  coupon 1961 

Memp,  Div..  l8t  g.  48 1951 

Oed.  FaUa  A  Mlnn.-lat,  78..  1907 
Ind.  D.  A  8pr.— iBt  7b,  1906,  trust 

rects.,  ex  bonds 

Ind.  Deo.  &  «'.— 1st,  g.,  58....1935 
Ind.  Ola.  A  Iowa.— lat,  g,  4a..  1939 

let,  ext.,  g.  58. 1943 

Int.  A  G.  N-n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,lBt,5,K.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio— Ist,  gu.  e.  58.1945 

L.  8.  A  M.SOU.— B.AE.— New  7a.'98 

Det  M.  A  T.— let,  7a 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  AlU  A  G.  B.— Ist  gu.  58.1938 
Mahon'g  CoalBB.— Ist,  5s.l934 
Lehigh  V.i^f.Y.— Ist  gu.g.4iaB.1940 
Lehigh  V.Term.— Ist  gu.  58,g.l941 
Lehigb  V'y  Coal- lBt58,gu.g.l933 
Lltchf .  Car.  A  West.- lat  6a.  g.  1916 
Uttle  Rook  A  M.— let,  5e,  g..l937 

Lang  laland- l8t,  7a 1898 

Perry,  let,  g.,  41*8 1922 

Gold  4s 1932 

N.  Y.  AR'way  B.— lBt,g.  58.1927 

2dmortg..  inc 1927 

N.Y.&Man. Beach.— Ist,  7b,  1897 

N.Y.B.&M.B.— letcon.  58,g.l935 

BrooU'nAMontauk— lBt,68.1911 

let  5s  1911 

No.  s'hore'Br".— iVt  'oon.'58ig'l932 

Loula.Gvans.ASt.  L.— Con.58.1939 

Louis.  A  Nash.— Cecil.  Br.  78..  1907 

E.  H.  A  Naeh.— 1st  68,  g....l919 

Peneacoia  Division,  6s 1920 

St.  Louis  Division,  lat,  6s...  1921 

2d  3s  1980 

Nasliv.  A  becatur^l  St, "fs"'.  1900 

8.  f.,6B.— 8.  AN.  Ala 1910 

60year59,  g., 1937 

Pens.  A  At.-  Ist,  6e,  gold. .  .1921 

Collat.  truet,  5s,  g 1931 

L.AN.  &  M.&M.— Iet,g.,4iasl945 

Naah.Flor.A8.— Ist,  gu.,  58.1937 

Kentucky  (Central- 4s,  g. . .  1987 

Lou.&Jeft.  Bdge  Co.— Gu.g,48. 1 945 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Memphis  A  Charl.— 6s,  gold..  1924 

lat  oon.  Tenn  Lien,  78 1915 

Mexican  Cent.  Conaol.— 48,  g.l911 

Isl,  cons,  income  Ss,  g 1939 

Mex.  International— let,  48,g.l942 
Mexican  National— let,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  Income,  6s, " B" 1917 

Michigan  Central- 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Bat.(3.<&trgi8.— Ist,38,g.gu.l989 

Mlnn.A  St.  L.-lat,  g.  7s 1927 

Iowa  Extension,  lBt,7s 1909 

Southwest  Bxt.— 1st,  7s 1910 

Paotdo  £xt.— Ist,  6s 1921 

Mo.K.ATez.— let,  ext.,  58,  g.l944 

M0.K.AT.0I  Tex.l8t,gu.58.g.l942 

Kansas  City  A  P.,  Ist, 4s,g.. 1990 

Dal.  A  Waco— Ist,  5s, gu.... 1940 

MlssouriPaoiltc— Trust  68..  1917 

l8tooll.,6s,  g 1920 

St  L.AI.M.-Ark.Br., Ist, 78.1895 
Mobile  A  Ohio— let  ext.,  68. .  .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.AT.— lBt,68....  1920 

Ist,  78. 1918 

Mash.  Chat.  A  Bt.  L.— 2d,  68..  1901 

N.  O.  A.  No.  E.-Pr.  1.,  g.,  68.. 1916 

N.  Y.  Central.— Deb.  g.  48.. ..1905 

N.  J.  Juno— Guar,  lat,  48...  1986 

Beeoh  Creek— lat,  gold,  48 .  .1936 

Oaw.  A  Rome— 2d,6a,g.,gu.l915 

Utloa  A  BL  Biv.— 4s,  g.,  gu.l922 

N.  Y.  A  Put-lst,  g.,  fa.  gu.l998 

N.  Y.  N.  H.  AH.— let,  re<r,4e.l903 

N.  Y.  A  Northern- iBt,  g.  5s..  1927 

K.  Y.  Susq.  A  Weat- 2d,  4iaa.  1937 

Gen.  mort.,  5a.  it 194O 

WlllcA  East.- lst,Ktd.,g.5s.l942 
Northern  Pac.-Dlvra'd  scrip  ext. 
James  River  Val.— let,  «a. . .  1936 

Spokane  A  Pal.— Ist,  68 1936 

Bt.Paul  AN.  P.— Gen.,  6s. .1923 
HelenaABedM'n— lBt,g.,  68. 1937 
DuluthAManitoba— lsX,g.6sl936 
Dul.AMan  Dak.Dlv.— lBtG8.1937 
OoBur  d'Alene— let.  6e.  gold.  1918 


Bid. 

Ask. 

113 

116 

•90 

93 

87 

•105 

* 

68 

* 

105 

101 

102 

lifl 

121 

I12i« 

•125 

*109 

100 

lO'iJifl 

'86 



107 

104 

100 

104 

■110 

•106 

-->■•• 

•106 

■  -»•• 

•120 

90 

•26 

luO 

•85 

20 

1021s 

103 

1031s 

1051* 

1061s 

108 

•111 

113 

*      .^ 

102 1„ 

•lu9 

mis 

•21 

..>■■> 

•106 

90 

93 

•100 

35 

421s 

102 

102 

112 

102 

* 

35 

105 

116 

105 

■122 

•63 

'110% 

95 

100 

* 

100% 

981s 

100 

•104 

•80 

•88 

90 

71 

--••■■ 

*102>t 

* 

81s 

115>s 

102 

142  •< 

145 

127 

128 

128 

131 

1181s 

♦ 

80 

•681s 

70 

•80 

. 

82 

70 

103 

107 

•         ^ 

113 

84 

116 

103 

102% 

106  >t 

•108 

68 

75 

70 

72 

•88 

89 

•72 

791s 

82 

123 

■*■■■• 

•10 

SBOORITIEB. 


Northern  Paclftc— 

C.  d'Alone— Gen.  lat,g.,  6a. .1938 

Cent.  Washington— lat,g.,6B.  1938 

Norfolk  A  Houth'n— l8t,  S8,g.l941 

Norfolk  A  West. —General,  68. 1931 

New  River  let  6b 1932 

Imp.  A  Ext.,  6b 1934 

Adluetin6ntM.,78 1924 

Equipment,  58 1908 

Cllnph  Val.  let  5a 1957 

Md.  A  Wash.  Div.— l8t,K.58.1941 
BoanokeASo.— l8t,gu.  5s,g.l922 
Scioto  Val.  A  N.  E.— l8t,4B,.1990 

Ohio  A  Miaa— Consol.  7s 1898 

2d  conaol.  7s 1911 

Spring.Div.- I8t78 1905 

General  5s 1932 

Ohio  Elver  BB.— let,  5s. 1936 

Gen.  g.,58 ..1937 

Omaha  &  8t.  Loula.— 1st,  48. .1937 
Oregon  A  Oallfor.— 1st,  68,  g.l927 
Oreg.  RyANav.— Col.tr.  g..58.1919 
Penn  -P.C.G.A8t.L.Cn.g.4issA1940 

Do       do  Series  B 

P.O.A8.L.-l8t,o.,7a 1900 

Pitts.  Ft.  W.  A  0.— l8t,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Ch.8t.L.  AP.— lst,con.5s,g. . .  1932 
Olev.  A  P.— Cons.,  e.  fd.,  78.1900 

Gen.  41SS,  g.,  "A    1942 

Bt.  L. V.  A  T.  H.— Ist,  68.,  7S.1897 

2d,  78 1898 

2d,  guar.,  7a 1898 

Gd.R.ALExt.— l8t,4is8,G.g.l941 
Peoria  A  Pek.  Union— let,  6s  .1921 

2d  mortg.,4^8 1921 

Pitts.  Cleve.  A Tol.— let, 68.. .1922 
Pitts.  A  L.  Er.— 2d g. 5s. "A".  1928 

Pitta.  Mo.  K.  A  Y.— let  66 1932 

Pltte.  Paine V.  AF.— lat,  5s...  191 6 
Pitts.  8ben.  A  L.E.— let,g.,58.1940 

let  consol.  Ss 1943 

Pitts.  A  West— M.  5s,g.l891-1941 
Pitts.  Y'gst'nAA.- 1st,  5s,oon.l927 
Rio  Grande  80.— Ist,  g.,  58...  1940 

St.  Jos.  A  Gr  Is.- 2dinc 1925 

Kan.  C.  A  Omaha— let,  58..  1927 

St.  L.  A.  A  T.  H.— Term.  S8..1914 

Bellev.  A  80.  lU.— 1st,  88.. .1896 

Bellev.  A  Car —lat,  6e 1923 

Chi.  St.L.  APad.— Ist.gd.  g.  5  e  1 9 1 7 

St.  Loula  So.— 1st,  gd.  g.  48.1931 

do  2d  Income, 53. 1931 

Car.  A  Shawt.— lat  g.  48 1932 

St.  L.  A  8.  F.— 2d  68,  g.,  ol.  A.  1906 

General  58 1931 

l8t,  trust,  gold  58 1987 

Kan.  City  A  8     lat,  63,  g...  1916 

Ft.  8.  A  V.  B.  Bg.  -let,  68. ..  1910 

Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  City  Ry,  oon.  Se,  g...l937 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— l8t,5B 1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  78..  1909 

2dmort.,6s 1909 

Minneap.  Union— lat,  6a 1922 

Mont.  Cen.— let,  guar.,  6b. .1937 

lat  guar.  g.  5a 1937 

East.  Minn.,  1st  div.  let  58.1908 

WilmarASiouxP.— 1st,  g,58.193'j 

San  Fran.  A  N.  P.— lat,  g.,  5s.l919 

Sav.Fl  AWest.  -Ist,  con.g.63. 1931 

Southern— Ala.  Cent.,  lac  68.1918 

AtL  AOhar.— Ist.pret,  78..1897 

Income,  68 1900 

Colum.  A  Green.— let,  5-6a.l916 
E.  Tenn.V.  A  Ga.— Divia-Ss  1930 
Rioh.&  Dan.— Eq.  s.  f.  g.  58.1909 

Deben.  5e,  stamped 1927 

Vir'a  Mid.— Serial  8er.A,  6s.  1906 

Series  B,  68 1911 

Series  0, 68 1916 

Series  D,  4-5s 1921 

Series  F,  5s 1931 

Waah.O.AW.- l8t  cur.gu.4a.l924 
Ter.  Aa'n  of  St.  L.— let,  4ise.l939 

let.  oon.  g.  5s 1894-1944 

St.L.Mer.Br.Term.,g.5s,gu..l930 
Texas  A  New  Orleans— lst,78 .  1905 

Saoine  Division,  lat,  6s 1912 

Consul.  58,  g. 1943 

Tex.  A  Pac.,  E.  D.— 1st,  g.  68.1905 
Third  Avenue  (N.Y).— lat  5s,  1937 
T.AO.C— Kau.AM.,  Mort.  4S.1990 
Tol.P.A  W.— I8t  48,lno.rd.oou.July 
Ulster  A  Del.— 1st,  oou.,6.,5s.  192s 

Onion  Paciflo— Ist,  6s 1896 

Ist,  68 1897 

iBt,  68 1899 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 1907 

Kansae  Paoiho— Ist  6s,  g...l895 

let,  6s,  g 1896 

O.Br.  O    P  -F.  o.,7s 1895 

Atoh.  Col.  A  Pac.— let,  6s...  1905 
Atch.  J.  Co.  A  W.— Ist,  68...  1905 
U.P.  Lin.  A  CoL— lst,g.,58. 1918 

Utah  A  North.— lat,  78 1908 

Gold,  68 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  lat,  78 1909 

Valley  R'y  Co.  of  O.— Oon.  68.1921 
Wabaeh— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

Det.  AChlo.  Ext.  lat,  68,  g..l940 

St  L..K.C.AN.— 8t.0.Bdge6B.1908 

West  N.Y.Ac  Pa.,geu.g.  2-3.4a.1943 

Income  5b ..1943 

West.  Va.  a  A  Pitta.— iBt,  6s.l911 
Wheei.AL.E.— 1st.  58,  gold... 1926 

Extension  A  Imp,  g.,  58 1930 

Wis.  Cent.  Income  58 1937 


Bid.     Ask. 


•31 

1024 

1211s 

114 

117 

105 

•82 


•68 


104 


101 


101 


47 
81 


llOVi 
110>4 


140 

*l'27>I 
114 
1131s 
105 
103 
102 
102 
108 
110 
69 14 


62 
U7is 


86 


66 


130 


111 


•90 


105 

ios' 


88 
70 

84 
115 

•93% 
90 


100 

•89" 


108 
•101 

iifU 


50 


107 1« 


99 
95 


95 


101  Is 
104>s 


101  Is 
106 


113 
111 

98 14 
100 


105 
1031s 


95 
105 
120 

80 

78ifl 
101 


IO6I9 


109 
1091s 


35 
35 
•36 


98 
67 
67 


•26>a 

98i« 
106 

43 

14 
106 

97 


1181s 
125 
116 
1021s 


1021s 

iTo" 


102 


81 


1041s 


81 
SOig 

loe" 

106>4 
108 


110 
110 


40 


69 
69 


27>s 
99 


15 
109 


10 


-    •  Mo  prtM  rrtday;  Uutse  are  the  latest  qooUtiana  made  thU  week.  Bar  nUMUaaaoas  and  OoUatad  Bonda.-aee  3d  page  preceding. 
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RAILROAD    EARNINGS. 

Tfae  following  table  shows  the  grcas  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  include;!  every 
MBAJI  toad  nom  which  reKular  weekly  or  montlily  returnis 
can  be  obtained.  The  first  two  columns  of  flKure^  vivethe 
groes  earnings  for  the  latest  week  or  month,  and  the  lai<t  two 
oolomns  the  earnings  for  the  calendar  year  from  January  I  to 
and  noludins  such  latest  week  or  month. 

The  reiitrru  of  the  street  raitway*  art  not  ineltulefl  in  thU 
vMe,  but  are  brought  together  aeparateiy  on  a  mbnequenl  page. 


lAtteet  Ofott  Mumimt0t 


Aia.evaoMa. 


WtkurMo     1406. 


Febnury. .  | 
MvkApr. 

Kebruafy.. 

Ala.K.O.T».*  Pm.  Jane' 

H.  OrL  *  H.  k- 1  lit  wk  Apr 

Ala.*  Vlektb  ;ut  wk  Ai>r 

Tlaks.ak.AP    IMwkApr 

Allscfesar  Val.  JMurh    ...| 

Aaa  Arbor SdwkApr. 


16.103 
24.S30 


AR.IIldUad. 
ASsa.T.AI».P*  plUreb 
AtlanUA  Cbat.  rebraarr. 
Aiiaata  A  W.  P.  Wsbraair. 
Mm  A  Omt..  34  wk  Apt 
Atlantic  A  Puo.  MwkApr, 
Aiun*t«8ouro.  r«bnia(T. 

ZiteArwMt 

Balt.Ohea.AAta. 

aAOJtMrtUnMllainurr. 
WwMTB  toaa*  Jaauarr. 

Maraii. 

M  wk  Apr. 

_- Jehi  111!/. 

■II.  A  AlUolle.  .rMatckL 


BroeklrsKiar.- 
BrDiiaVkAWsM 
Baa.Rook.Antl 


isia, 


Att. 


wr.AYuL 

JCliOftad., 

Ok«.otOeotcu 

5i&al~ 


Ohar.  CL  A  «■&.  WrtnuuT.' 
ttartsaraAflaT.  rsbmarr..| 
CAas.  A  Oklo. . . .  >ntl  wk  A  pr 

QU«.IMr  *\ 


rtbraary.. 


UBS. 

B 
26,143 
33.907 
37.079 


.21.000 

r.ooo 

U.OOO 

103.SM 

«317 

107.118 

a4.97« 

•  ■  -MT 


/■n.1  AXoiMtiHsA. 


18M. 


1805. 


SH.2G;i 
417,<M1 
110,v3l 


^wkApr 
DaOfmlMr. 
Sd  wk  Apr. 

Mareii 

34wkApr.' 
Mibroarr.., 
34wkApr.! 
MwkJoa.: 
Maicb 

Mareh ' 


17.00O 
7.000 
6,000 
301.331 
90340 
7A8S 
3,B74,6«3 
1M,743 

13,3 

•7.1 
B.1  .11 

1^617:  i<..>.<7 

«t.0a4^      S4.B9B 

I.*a6377  USB31* 

443,008     40BJ1B 

1JI07.477  l,tlM60 

114.S«     ll«,034 

KfiSt       Ba.30I 

l.aj7        

1.004 
33.104 
••.341 
0B4S» 
B7,47a 

«gMl 

1B.077 
MStOOU 


S.3B7 

•7.8  7B 


IS  ,000 
141.000 
Ml^l 

••kSW 

ia73«« 


1.731 

1.B7S 

•8,301 

4Ba48 

S7J«1 


§•^•10 

W.444 

«940V 

18? 


I34S 


l«t  WH  API 

\»d  wk  Apr. 

jMwkAtw. 

;>rBr«h 

iMwk.vpr. 

vBr!j 


:^4wkApr., 


rtcUtWwt  n 
'  kCNkWaan. 
~aLA8I.P. 
b«thw>B. 
i.Pa0.A!)t.L. 
klrkLAP 
>.M.A 
91S.AW.M: 
Ai.aa.AP<'r 
KjMk.A.M 

057X07*1 
Qto.Mru.  «  . 

Oto*.aiB.A»o ^, 

OUaa.Ck.AaU.lB<  wk  Apr. 

_rM.ABaara.Uilarok 

toruk  Wkad.p4wk  Apr. 

.^B.T.AToi.  Ua(«b 

VUmmAJ  A  H.  3d  wk  Apr.; 

waaaALaka  .Xareh 

ttyaial rettroarr. 

fiiayPdTallaT.'Pa)<ra>r' 
Mnr.  A  81o  Or  isd  Wk  A 
IlaaM.AKao.G. '.^dwkA 
Dca  M.  N.  A  »'..  Maroh  ... 
OstJUaa-S A  Wo. '  Jd  wk  Apr. ; 
OaCAMaoklsafirabraarT; 
. ,o„„i„ 

.   3dwk.\ 

JoLAflMt  Ifareb 


1.001 

i^Tlios 

17.334 
78.1M 
03.718 

•t.o«s 

4B«,7ia 


•MU 

S9M80 
3.«1«,744 1J0«;707 

io.oaa     u,0O9 
u»7s.6«yi.m^ 


•M.lfakraaiT, 

riEsdwkApr.l 

-^     MwkApr.i 

UdwkApr. 

, .Marrb 

-    -MarQ.  2dwkAi>r.! 

ruxaot.  APsa.  3d  wk  Apr. 
Vt.irtkADaa.a  Janoar/.. . 
VkW.  A  Bio  Or  :I4  wk  Apr. 

§«8a.  A  Att.  U.  Marck 

•MQUBB 34wkApr. 

OwSjgaAAla..  SdwkApr. 
ia.C^aAXo.  XtnhT.... 

•ssiBb.  a  PU..  Xaroh 

•r^kaf.  A  lad.  3d  wk  Apr. 
Cto.«.A»t.W  3dwkApr. 
IjMnsneOttr.  34  wk  Apr. 
14Ae.R.AI  MwkAi-r. 

^KLAOr.Tr 
_AikOr.H.A  M 

IJIortt'a- 

r.lLAM. 

letMiBo. 


Marrb 2,4eo.8aa  S.4T4JI»» 


M4.0M 

14,74fl 

M1.MT 

93.343 

14.7«l 

a4a.5id 

10.889 

700 

I.OU 

:•.)»* 

•  nt 

■<i 

37.U31 

30,7*4 

42.901 

.i;is 


1.734 
4^64 


l».a7S 

ll.dM 

Mab43S 


UTSBttW 

8,«M 
121.3U 
3>(3.348 
»>tS,000 
74*04.163 
1.3S3.0S 
l,t7Ma« 


l,70B.3fr'V 
441,061 
13,451 


• 

40,646 

434.8«t4 

84,119 

:i  19,100 

liii.JHJ 

307.707 

i».sat 

1,633.103 

7i,U01 
154.8M 


6,873 
t9,9»4 

72,347 

4«B.3ie 

1.893^330 

103.645 

3.8S6 

3,483 

TS I  ,<t77 
336.  J  HO 
tl4«.ei9 

l.O«S,0O5 

74.978 

4.-.2aO,317 

"ijiii 

1.102.839 

2.680.010 

1,03B.B0* 

4.800 

1013U 
2.733.080 

'>a9,4«l 
7,0^^676 

i.r.'i,ai4 

M42.07B 

970,701 

7,4aO.M5 


Wk  .\pr.a 
Wk  Apr.31 
Wk  Apr.31 


March. 
Mareb 
Ont.'Hanih. 
Maroh. 


^001 

A3 18 

9,190 

il.427 

590.901 

5J,786 

47.n5<r 

74.001 

4..^S3 

844 

S1A«3» 

14.233 

e.'s.eso 

0:i.498 
40.300 

9.216 
080 

3.:wi 

341.(96 
•0.372 
18.2«9 

1,103.131 
131.739 
151.036 


l,l30.9-<9 
iOU.337 
13.448 
174.8  J7 
798,177 
50.M4 
179,080 

3,97 1.1*8 
41O>f0 
39M01 


7,706 
71398 
63.086 
45.411 

9.4081 
816 

S*,330 

337.2401 

01.180 

174»a 

919.480 

84.49* 

183.637 


l.a85iA9»  1.180,533 


l.UTu.'j- 
797.327 

74.001 

119,7011 

8.006; 

494.811 

189,320 

237.123 

390,007 

597.903 

138M0 

18,704 

40,767 

780^3 

5d077!008 

1,003,540 

361,053 

9,884,840 
88*:707 
450,178 

8.044,786 


561. 

3234m8 

3.500 

1.887 

li>U.014 

l,9d».85« 

•  3.773 

1,310337 

490.793 

260,000 

6,339^30 

'*J»47 

..•,  f(94 

..       -'.liJ7 

613,382 

6:14,056 

U0310 

119,701 

1,761 

3-J(i,lG5 

liO.311 

1<.)3,253 

190,401 

393,759 

139305 

13300 

35388 

778380 

5.00S.157 

781,554 

264.183 

9,3*8384 
900,780 
848348 

9308348 


Lalert  OrvM  Samingt.         I  Jctn.  1  to  liotttt  D»t$. 


'WeekorMo\     1896. 


1895. 


1896. 


1893. 


S 

2.823! 

1.853 

208,743 

11300; 


OaUAOhloaco.  March 

tl0O8.Tun.iWll.  March 

Houa.4Tcx.Ccn.  February.. 
Humeitt'nAShei]  March 
Illlnotg  Oentrat.  March 
Ind.  I>eo.AWeBt.  4tb  wk  Deo       10,328 
Ind.  lU.  A  Iowa-  Febnmrr. .       77,017 
In.A  Qt.Horth'D  3d  wk  Apr.  1      55.636 
Zlntenxsi  (Max.)  w\  Aiir.ll       30.500 
lowaOantrai.... -ijwkApr.       32,890 

Iron  BaUway„.  March 4,478; 

jaok.T.AK.W.  March  ....  30,731 
Jameafn  4  U  E.  sert«mb'r.  4,885 
KanawhaAMlet  3j  wk  Apr.  8327! 
K.aP3oott  AM .  3d  wk  .\.pr.  64.Sgt) 
K.CMem.ABlr.;3dwkApr.'       19.099 

Kan.  CH.W....' March '.io.oee 

Kaii.0.4  Beat.  March  338 

K.O.  Pitta.  AO..  Si  wk  Apr.  10.035 
KBn.0.  Sob.  Ball  3d  wk  Apr.  5.034 
Keokuk  A  Weatjawk  Apr.         «.755 

UaieAll.A8o.Mi»rch 3,727 

f*  S^?  i  X"^  ■  :'•> »» -^Pr- 1      *8.821 

LehlKhA  Had..,March 33334 

L«z-Kton*£Bat.|Petinuu7..|      14.&15 

LonflaUnd March 286,641 

LoaAog.  Term.  I  March 6389 

U>ula.ET.A8t.L.i3dvkApr., 
LoaUT.*Maanr.!:)j  wk  Apr.j 
U)Ul^  N.AjAa.j3d  wk  Apr. 
Lou. 8t.L.A Tex.  March  ...' 
MaoonA  Blrui..  Maroh         { 

Manlstiqae. iMareb    ...I 

MssspklsftCAaa  aj  vk  Apr.  I 

t!!gP— J°!gi;- a-*  »k  Apr. 
Me«le>n  laterT. '  Pc brnarr.  , 
[Mex.Nattonai  :!,iwkApr. 
Max. WoTtaam. .  Prhraair..' 
IMaklSCTrway  wn April i 
HmMtmm  80^...  2.1  wk  Apr. 
in—is|  >«t.U  3dwkApr.i' 
M3tFA8.8t.M.|3wkAjr. 
Mo-f**-*'^*,  .IdwkApr.' 
MoJ>Be.Alron  M  :)d  wk  .Ipr. 
OntnUBi'ch.sdwkApr. 
„    To«*|  „•••••    :iJwkApr. 

HfSl'  *  «">»■  ;id  wk  Apr. 
KebOeAOhlo..  March  .... 
MaaAAMer  Olt  March  . 
i(**.<».ABt.U  March  .... 
"eraBa  Central. ,  pabroarr. 
NeT.CyHar.(i(e,pebraarr. 
N.  jaraar  A  N.V.IoeMmbSr. 
HewOTl.A8a-a.iDaeemb«r  I 

II.y.OBt.AW..!3jwkApr. 
N.y.«aaa.AW..iMarch  .... 
Norfolk  i  Woat.  \-m  wk  Apr. 
Northe'rn  (Ua.).l|iMiruarr. 
NortVa  OaatrallMarrli 

J"****»  f?S?S-  *»  ••■  Ml". 

OesMS  A  Waat,  March 

Okie  Uver  .„...':(,!  wi.vpr. 
Ofclo»T.Aaia.Ma«h  .... 
Oklo8e«ta«ii.    March  .... 

P«aaanTaaia.t.!Marrh 
P«atlM>eo.Afcv.  ,jM 


8 
3,703; 

1,720 

"8379 


1370.685  1,588.384 

14.140 

67,188 

55,464 

47.050 

25,427 

4,608 

40,461 

4,363 

.7.540 

07.O1>6 

14.647! 

■J  1,700 

503! 

10,481 

3,737 

5.41.'< 

6.793 

66,104 

33.015 

10.578 

867,668 

15.911 

30.424 

317.605 

68,285 

32,077' 

6,6211 

11307' 

16.819, 

176.589! 


31.514 
846.895 

69.108 

37,201 
4,100, 

13,199' 

19,186 

185.6761         

945.106     210.380 


84.209, 

78.399' 

033001 

8.500* 

81.2681 

56,063 

321.414 

331,000 

12.00U, 

363.000 

4341 

901,431 

102,359 

404.948 

1311 

7,1*5 

37.4*8 

7.8*8 

S,7B»3*S 

0330* 

100.308 

*03,08* 

0.855 

814357 

805,481 

3.00U 

91.488] 

17,"*' 

•8, 


10,0571 
9373 
482.27.5 
33.200 
5,033,322 
475,188 
156,683  i 
931.419' 
635.916! 
601.684 
12,573' 
89,932 
31.243 
143,568 
1,284.026 
346.702 
64365 
757 
180.735 
78,596 
114.067 
18,147 
1.031.493 
97,538 
32,142 
637.403 
83.860 
460,603 
5,931.952] 
«00,347 
105,e36| 
17,414 
33.408 
898,775 
3.010,395 
479.653 
1,460,739 
140,177 
915,548 
155,525 
500,778 
869,943 
8,474,885 
385,0001  63S830O 
10,000       204.000 


76,798, 
45,753l 
67,188, 
10.001 ' 
34.0371 
44340, 
216,372' 


395,000 

5.440 

883,013 

119,730 

394.673 

1,988 

6,118 

97,349 

13308 


6,542,000 

85356 

880303 

303,003 

1.98T37* 

3,038 

14398 

350348 

80330 


8,718,430, 10,49«,600l 


06,7341 
1*13  lOl 
1*8.171 

4.092' 


_^ ^  3dwkApr. 

PstarsMtf. . . ...  I  Pe>)ruBf  r. . 

Pkl>a.A  fcl»...|rBbmttry..f 
Pklla.ABMMl-(.  M» 
OoalAIr.Oo...  Mai 
TOlalbotkOaa  Mui 
P^Bawl^H.B.  March  ..... 

Pttta.aaA*t.l.  March 

n«sa.Mar.AOk  March 

PMtJksa.AU».  sdwkApr. 

PM|*.AWas»..  SdwkApr.i 

rwa  OL  ATo<  ,3d  wk  Apr. 

mia.  Pa.  A  K.3d  wk  .vpr. 

TMal  srsiaiB.. :{.!  wk  .vpr. 

PMLTaaBcAA.  I  PcL-niarr.. 

Mareh 

Pabroarr,. 
Pebrnarr.. 
3d  wk  .Vpr. 
3d  wk  Apr. 
March 


aaUMTU.AK.0. 

Blefc.VCkab.Ar. 

BI«h.APetanb. 

BtoOr.Soota'B 

KloOr.Weat'B.. 

8a«.TaaoolaAH 

aa«.Val.ASI.L. 

8ftk  A.  A  T.  H. 

•M>.Kaa'et4«o. 

SkUASan  Fran. 

•kLAsothw-m. 

8t.FaalAI>ai'Ui 

Baa  *at.«A.P. 

8.Praa.All.Pae. 

•aT.P«a.AWas4. 

8B«(3areT.A  Bo 

ML  8pa.  O.  A  O 

BUTsnan. 

bo.llareoABasl 
8o.  Paattte  Uo.— 

Oal.Har.A8.A 

Loola'aWeat.. 

Mornn'iLAT. 

■.Yir.AMez. 

Xax.AI(.Orl.. 

AttaDUoaya.*, 

Pwnflo  aTBtem 


10375 

•7.318 

.    983,7911 

.'i.W,60B  t.8*0,588l 

'.03,748  134S.791 

^i(il.350«3S533S 

57,7171       80,95 1 1 

1308.380!  1,175,336 1 

8358         3381 1 

10,778       ll,76Sl 

34341       80.808 

17,777!       14.745 

6.4111 
59.139 
•7,04S| 
90388 
84.7«7i 


9J43I3| 

488331 

8.420,18* 

183*0 

1.468,046 

%177,057 

~     9302, 

375,1851 

BB347I 

1883761 

471.165 

990,3^H 

088339, 14393.>437 


10,407, 

18308 

04.944 

938378 

40138* 


Pebruarr.. 
ithwkMar 

March 

M.inrh 

Id  wk  Apr. 
March  . ... 

March 

March  ... 

Pebruarr.. 

SdwkMar. 

Pebruary.. 

January.. 

March.... 

Pebruary. 

Pebruary. 

Pebruary. . 

Pebruary. 

Pebruary. 

Pebruary. . 

Pebruary, 


Total  or  all. f  Pebruary. 


Bo.  Pao.otOal 
8o.PBe.of  Arte 
8o.PBe.ofHJt 
MonkamBy.. 

Soatbem  By... 

8pok.  P-laANoT. 

Blaten  laL  B.  T. 

Btnnya.AOMt.. 

BummllBranah. 
Lyk.  VaU  Ooal 
Tot'l  both  Oo** 

Texas  A  PaelBe. 

Taz3.ValA>W 

roLAOkloOaat. 

roLP.AWest.. 


Pebruary.. 
Pebruary.. 
Pebruary.. 
February.. 
3d  wk  Apr. 

March 

Pebruary.. 
Pebruary.. 

Mareh 

Maroh 

March 

3<l  wkApr. 

March 

SdwkApr. 
3d  WkApr. 


903e9 

9.583 
49.700 

7,nv», 

0.404 

34.080 

4.870 

315314 

70300 

108.0*8 

186388 

48,734 

385,180 

3374 

14,906 

0.300 

1,487 

385.870 

76,3:11 

401,015 

13,627 

100.880 

999.077 

3304.383 

8,702,400 

830.043 

820.017 

106.010 

160,567 

380,533 

20,285 

67.637 

095 

88,485' 

75,870 

164,314 

a'.!.398 

2,3.17i 

31,635 

19,675 


4.481 
50.034 
81.036 
91,925 
49,755 
32,212 

7.1211 


364,686 

91,940' 

535.777' 

4333.361 

4301340 

9304.9O1 

158,290 

3,035,858 

10.300 

174318 

441.7*3 

828.830 

65.086 

734,117 

138,627 

73.183 

100315 

54,043 

129,110 


44.300 

631.1701 

8.683 

843ff7f 

6.051 

12.998 

33.050 

833,108 

3.479 

18.136 

483.445 

1,491,340 

76300 
•I.58I 

1.458,200 
292.886 

189,079 

m7,w.> 

87303 

140.078 

950.046 

688.779 

6,1S6 

0i,770 

13,796 

30,448 

1.604 

8.300 

1,828 

3,680 

837,001 

860388 

78,638 

173.838 

400,298 

810,685 

13319 

38371 

111,6(.6 

338301 

956,795 

3,830,501 

3,8«7.992 

4347,870 

8316.017 

7348,407 

729,830 

1,089,141 

203,381 

487,994 

89,923 

100303 

154,748 

810347 

382,660 

5,681,519 

16.180 

81,068 

02,261 

130,394 

947 

3,107 

90.001 

842,830 

70.701 

380.850 

100.792 

469,195 

112  023 

1,939,491 

8.817 

8,072 

30,045 

529.138 

19,306 

303345 

8 

10,576 
7,883 

25,648 

4,607,744 

437,084 

139,118 

1.006,246 

697,658 

443,241 

12,199 

160,121 

33.740 

114,393 

1,241.682 

285,915 

50380 

1,080 

155.403 

56,553 

92,078 

21.090 

1,012.908 

102390 

25,540 

660.569 

40,759 

395,581 

5,566,801 

849,458 

91,33* 

10.028 

3030* 

310381 

8387,051 

407,840 

1,893310 

873*1 

1,004,715 

140,938 

475,101 

600306 

3,321,162 

6,218300 

167,401 

0,379,707 

86,601 

785314 

325,681 

1,118308 

3,488 

18390 

8313*1 

109,485 

8,880318 

064308 

850^057 

8,949337 

830* 

1387398 

3,745.000 

0,114 

194,104 

44,407 

188.610 

409,340 

1,072.818 

14,231.487 

270345 

75.807 

482,951 

4.1199.683 

S.n  10.975 

10,210.657 

168,130 

8307304 

•318 

188,150 

40730* 

890,070 

05,484 

705,134 

154301 

58349 

103.008 

45390 

104,440 

605300 

80,018 

12,894 

3333*1 

8,418 

1,350,088 

1,405,900 

300,838 

463,068 

144,608 

575.170 

77,290 

85,813 

1,604 

2,349 

731.119 

204.704 

1,103,894 

30,487 

870.140 

8305.631 

4,486.074 

7,4*8,418 

1,433,757 

398,756 

171884 

396,216 

5,365.244 

49,;)03 

126.419 

2,344 

384,579 

338,398 

507,873 

9.061.738 

11,180 

478,109 

381.609 


816 
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BOAm 


T»l.Bt.L.AK.O 

UUMrADel... 

Union  Pkolae— 

Cn.Pno.RR.. 

Or.B.I..*n.II. 

Bt.Jo«.AOd.Ii 

Knn.C.&Oni. 

Tot9t.J.AO.I. 

Oent.Br a 

Aoh.Col.AP.  > 

Aoh..l.C.A  W  { 

Cen.Br.*L'dL. 

Gr'd  total.  V 

D.P»o.D.4G... 

WnbMli 

WnooJuNorthv 

Wert  Jersey 

W.T.Cen.&Pltt* 
WeetVa*  Pitts 
Weatern  of  Ala.. 
Weet.  Maryland 
We»t«.Y.  &Pa 
Wheel.  &  L.  Erlf 
Wlsooneln  Cent 
Wrt»bt*v.AT«D. 


Latest  Oron  Mamingt 


WukorMi      laoe, 


.3dwkApr, 
February. . 

February.. 
February.. 
February.. 
Kebrimry. . 
art  wk  Mar, 
3d  wk  Apr. 

February. . 

February. 
February.. 
February. 
3d  wk  Apr. 
February. . 
February. . 

Marcti 

January... 
February.. 
December. 
3d  wk  Apr. 
3d  wk  Apr. 
:3rt  wkApr. 
Match ' 


■ 

37  284 
22,6t>0 

025  467 
8«3,5f>3 
47  A24 
6,744 
12&05 
12,UUU 
22.794 

1  508  077 

20«,768 

2.41,9i<4 

20,877 

89,56' 

102,449 

27,ft34 

47,931 

98,737 

51.4C0 

29,1^09 

69,«4  2 

9,938 


1895. 


• 

32,863 
19,272 

940.344 

306  863 

42.312 

5,794 

15,151 

lU.OfO 

21.996 

43.188 

1,433  873 

206  0  7 

2i«.916 

20,090 

80,V40 

84  319 

22  917 

38,3.51 

92.354 

63.300 

26,2  ii 

69,336 

6,695 


Jan.  1  to  Lateit  Dale. 


1896. 

572,195 
46,823 

1,862,796 

760,283 

96,526 

15.717 

148  574 

207,338 

48,209 

116,291 

3,062  H70 

447  150 

8,670,942 

4U,015 

1819.4 

273,0  0 

27,5  4 

99,788 

1,298,187 

7-*  Vl3 

371,836 

l,12l,78H 

27,710 


1895. 


• 
465.078 
41,905 

1,910,864 

637.32  ^ 

90  559 

122a 

146,342 
166  934 

42.597 

85,122 

2,937.995 

444.731 

8,l3i>,3   6 

4  3,773 

1«:1.1I0 

221,6-7 

22  917 

79,231 

1,248.4.'>3 

861,711 

3h9.76' 

1,04  ,017 

17,<99 


•  Figure*  given  do  not  Include  Oregon  By.  &  Nav.,  Un.  Pao.  Denver* 
GnU,  Denver  LeadvUle  &  Gunnison,  Montana  Urlon  and  Leavenworth 
TopekaA  Southwestern,  uThesellKures  loolude  results  onl  eased  llneR 
lit  Includes  earnings  trom  ferries,  eto.,  not  given  separately.  (Mexi- 
can onrrenov.  e  Includes  onlyhau  of  lines  In  wUoh  Union  Faolno  has 
a  h^lf  Interest. 

d  Includes  operations  of  the  Ohio.  Burlington  <b  Northern  In  both 
years. 
^^  norers  res'iUs  for  linn.^  dimotlr  operated  east  of  PittsbarK. 

e  Includes  results  on  affiliated  lines. 

Latest  Gross  Earning  by  Weeks.— The  latest  weekly  earn- 
ings  m  the  foretcoing  are  separately  aummed  up  aa  follows: 

For  the  third  week  of  April  our  preliminary  atatement 
eovers  74  roada.'and  shows  5-22  percent  gain  in  the  aggpregate 
orer  the  same  week  last  year. 


3d  week  of  Apnl. 


Alabama  Gt.  Bonthem.. 

Ann  Arbor 

Atlantic  &  DanvU^e 

Atlantic  &  Paoiflo 

Bait.  A  Ohio  Buuihiveilt 

Brooklyn  Elevated 

Buitalo  Rocb.  &.  Pittsb'g 
Burl,  Ced,  Ran.  <St  Noith 

Canadian  Pacific 

Chesaoeake  H.  Ohio 

ChloaKO  A  East,  Illinois 
OhlcaKO  Great  Western.. 
OhlOMto  MUw,  A  St.  Paul 
OUe.  Feorla  A  St.  Louis. 
ObleaffoAVest  Miohlgai 
(9n.  Jackson  A  Mackinaw 
Oleve.  Canton  A  Soulh'n. 
Olev.  Cin,  Chic.  A  St.  L.. 
Clev.  Lorain  A  Wheei'g.. 
Col,  Sandusky  A  Hock'g. 
Denver  A  Rio  Grande,.. 
Detroit  Lans'K  A  Korth'n 
Dolnth  So.  Shore  A  Atl. 
BransT.  A  Indianapolis.. 
Eyansv.  A  Terre  Haute,. 
Fla,  Cent.  A  Peninsular. . 
Ft.  Worth  A  Klo  Grande. 

Georxla 

Georgia  A  Alabama 

Grand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.W.. 

Traverse  City 

Unsk,  Gr.  Rap.  A  Ind  . 
Brano  Truss  of  Canada, 

Chic,  A  Gr.  Trunk 

Del.  Gr.  Haven  A  Mil., 
Intern'l  A  Gt.  North'n ... 
loira  Central............. 

Eanawba  A  MiohicraB 

Kan.  City  Ft.  8.  A  Mem. 
Kan.  City  Hem.  A  Birm. 
Kan,  City  Pittsb,  A  Gulf. 

Kan.  City  Sub.  Belt 

Lake  Erie  &  Western 

Lonisv.  £vansv,  A  St.  L. 
LoolSTllle  A^asbville... 
LonlsTlUe  N.  A.  A  Chlo. 
Uemphia  A  Charleston.. 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Louis. 
Minn.  St.  v.  AS.  Ste.  M.. 

Mo.  Kansas  A  Xexas 

Mo.  Pacitio  A  Iron  Mt. . . . 

Central  Branch 

Mobile  A  Blrmincham... 
■ew  York  Ont.  *  West'n. 

Norfolk  A  Western 

Ohio  River 

Peoria  Deo.  A  EvansT... 
Pittsb.  Shen.  A  L.  Xrle.. 

Pittsburg  A  Western 

Klo  Grande  Southern 

aio  Grande  Western..... 
Bt.  Louis  Soutb^estem.. 
Southern  Railway....... 

Texas  A  Paciac 

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  West'n . . 
Tol.  Bt.  L.A  Kan.  City.. 

Wabash. 

Western  N.  T.  A  Penn... 
Wheeling  A  Ijike  Erie... 
Wisconsin  Central 


1896. 


Total  (74  roads)......., 

Net  Increase  I5'22  p. e.l. 


24,330 
20,840 
18.654 
67.855 

114,868 
32,712 
69,133 
65,8b  1 

335,000 

182,f94 
86,347 
81,318 

552,605 
19,936 
27,94J 
14.749 
14.78b 

245,58.'S 
25,552 
10,893 

129,tOO 

20,791 

29.3fi3 

6,318 

21.427 

47,6S6 

4.55a 

21,935 

14,232 

40,566 

8,216 

640 

8,361 

341,486 
65.272 
18,269 
55.636 
82,880 
8,'-27 
64.399 
18,099 
10,035 
5,034 
68,821 
81,514 

346.895 
69.108 
19,186 

186,676 
84.299 
31,268 
56,062 

221,414 

861,000 

12.000 

4.541 

68.2U5 

208,098 
21.422 
16.862 
10.'!73 
69.129 
8.682 
49,700 
70,800 

330.583 
92.398 
81.635 
18,675 
37,264 

281.U64 
61.400 
20.0OU 
6tl.842 


1  sun. 


23.897 
22.817 
14.949 
66.213 

118,034 
40,484 
67,581 
59.810 

282.000 

171,960 
78,154 
62.082 

43.5,7J3 
19,902 
33,724 
10,452 
11,3«3 

249,4.^5 
22,4  58 
11.927 

115.400 

21.285 

29,4  59 

5,679 

19,066 

34,453 

5.932 

20,669 

7,705 

45,411 

9.408 

816 

3,601 

337,240 
61.180 
17.923 
55,464 
25,427 
7,546 
67,096 
14,647 
10.481 
3,737 
66,104 
26,424 

817,605 
62,285 
16.819 

176,689 
76.788 
34,027 
44.246 

216.372 

385.000 

10.000 

5,410 

66,734 

195,171 
16,407 
16,975 
11,763 
50,1  84 
7,129 
44,500 
76,300 

322,660 

1 12.922 
26,045 
19306 
32,863 

829.916 
63,300 
26,262 
69.386 


Increase.     Dtereeue, 


933 


1,612 


6,860,364    6,660,162 


11,552 

6,051 

53,000 

10,134 

8,193 

19,236 

96,872 

34 


4.297 
3.195 


3.094 

'iilsioo 


639 

2,361 

13,203 


1.266 
6.627 


4.24« 
4.092 
346 
172 
7,463 
1.281 


1477 
1,393 

"s'.eetj 

7,7/2 


5,782 


8  8(0 

'4,614 

"■491 
96 


3,462 

"l!29'7 
2.717 
5.090 

29.290 
6,823 
2,367 
9,087 
7.511 


11,816 
6,042 


2,000 


7,927 
5,015 


9,095 
1,453 
5,200 


7,873 
■6'.596 


4.401 
2.048 


2.747 
606 


412.876 
290,212 


1,379 


4,846 

1,192 

136 

240 


2,697 
""446 


2,759 


34.000 

"■■899 
3,529 


1,623 
990 


6,800 
26',524 

""esi 
'ii',9oi 

~i2!r64 


For  the  second  week  of  April  our  final  statement  cover*- 
80  roads,  and  shows  6  31  per  nent  gain  in  the  aggrea;ate. 


2d  xeeek  of  AprU. 

1896. 

189S. 

Increase. 

Deereaae, 

9 

S 

S 

e 

Prev'ly  reported  (69  r'dsl 

5,755.365 

5,389,212 

469.81- 

103,663 

Ohlcaco  A  Grand  Trunk 

65.  0\ 

51,49« 

13,8>'6 

Des  Moines  A  Kan.  (.Ity. 

1,982 

1,579 

40 

Det.  Gr.  Hav.  A  Milw,... 

17.298 

18,317 

1.019 

Ft,  Worth  A  Rio  Grande, 

5  659 

8.322 

2,663 

GeoreiaA  Alali.ima 

12  700 

7  70.5 

4,995 

luterooeanlo  (.Hex.) 

39,500 

47,0.')0 

7,550 

KeoRuk  A  Western 

6.755 

5,4l.'i 

1,340 

Mexican  Railway 

62.000 

67,188 

5,188 

viexloau  Southern 

8,510 

10,001 

1.501 

Morale  A  Birmingham... 

4,191 

5,651 

1.460 

tVest.  N.  Y.  A  Pennsylv. 

47,000 

61,800 

490.360 

14.800 

Total  (80  roads) 

6.026,255 

5,673,739 

137,844 

Set  increase  (6-21  p.  c.).. 

352,316 

Met  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Stbam  railroads  reported  this 
week.  A  full  detailed  sUteoienl,  including  all  roads  from 
which  monthly  returns  can  be  obtained  is  gi^en  oace  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chronicle  of  April  18, 1S96.  The  next  will 
appear  ia  the  issue  of  May  23,  1898. 

, arose  JSammgs. . , Ifet  Eamtngs. — -> 


1896. 
$ 
120.490 
346.121 
1.277.951 
201,321 
561.861 


1895. 


Roa<ls. 
Alabama  Gt  South. aMar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar,  31 

Allegheny  V»lley Mar. 

Jan,  1  to  Mar.  31 

Atchis'nTop  AS.FebMar.  2,274,663 

Jan.  1  to  Mar.  31...,   6,968,279 

July  1  to  Mar.  31. ...22.377,641  21,713,397 
Bait.  AOhloSouthw.Peb.      478,003       485.011 

Jan.  1  to  Feb.  29....      967.820  '     " 

July  1  to  Feb.  29....   4,117,052 
Brooklyn  Elevated. aMar.      157,412 

Jan.  1  to  Mar.  31....      46i,919 

IJuly  1  to  Mar.  31....   1,425,894 
Bull.  Rooh.  A  Pitts,  b. Mar.      231,107 

Jan.  1  to  Mar.  31....      70i,283 

July  1  to  Mar,  31....  2,342.308 
Canadian  Pacitio. a. Mar.  1.503,603 

Jan.  1  to  Mar,  31....  4,803,656 
Cent,  of  Georgia  a,. Mar.      407,966 

Jan.  1  to  Mar.  31....  1,4J6,969 

July  1  to  Mar.  31....   4,364.295 
Central  of  N.  J. a. ...Mar.      934.019 

Jan.  1  to  Mar.  81....  2,766.166 
OenUai  Pactflc.b Feb.      880.249 

Jan.  1  to  Feb.  29....  1,736,739 
Ches.  A  Ohio  a Mar.      812,700 

Jan.  1  to  Mar.  31....  2  534.333 

July  1  to  Mar.  31. 7.738.800 

Chlo.  Burl.  A  (Juln.b'Mar.  2,742,'  42 

Jan.  1  to  Mar.  31....   7.904.163 
Ohic.  M.  A  St.  P. a..  .Mar.  2.749,354 

Jan.  1  to  M.ir.  81....  7,384.656 


118,101 

358,615 

1.200,101 

193,246 

538,969 

2,329,547 

6,633.!  92 


9-6,786 

4,312,553 

177,258 

696,318 

1,409,598 

255,965 

673,906 

2,326,230 

1,193,259 

3,356,327 

371,970 

1,162,639 

3,995,247 

1,039,818 
2,686,016 

836,045 
1,622,950 

809,154 
2,2  (7,206 
7,239,380 
2,517,236 
7,082,676 
2.256,237 
6,078,137 


1896. 

9 

32.757 

88.138 

463.156 

66.^89 

173.310 

534,656 

1.914,971 

5,160.139 

116,405 

266,161 

1,536,051 

63,408 

J8'i,500 

578,362 

49,167 

193.381 

692,314 

476,.53l 

1,306,213 

123.593 

550.531 

1,676,321 

272,578 

841,827 

285,421 

533,768 

268,713 

735,3"8 

2,161,328 

1,068,373 

2,781.531 

1.114,798 

2,642,212 


July  1  to  Mar,  31. ...25,452,379  20,873,227  10,544,807 


Cleve.  Canton  ASc.Mar.  50,150  49,783 
Jan.  1  to  Mar.  31....  139,367  141.218 
July  1  to  Mar.  31...      518,752       520,179 

Clev.Cln.C.A8t.L.a.Mar.  990,3«2  1,102,301 
Jan.  1  to  Mar.  31....  3,063,370  3.126,816 
July  1  to  Mar.  31....  10,445,865  10,157,665 


Peoria  A  East'n.a  .Mar.       147,863 
Jan.  1  to  M»r.  31....      442,157 

IJuiylto  Mar.  31 1,474,314 

556,805 


150.308 

410,986 

1,283,723 

481,787 

1,506,454 

5.213.994 

2,474,295 

6,53 -,630 

62,086 

190,401 

647,451 


Den.  A  B.  Grand  e,b.  Mar, 

Jan.  1  to  Mar.  31....  1,640,8'>4 
July  1  to  Mar.  31....  5,723,122 

Erie Mar.  2,460,825 

Jan.  1  to  Mar.  31....  6,899,016 

Qa.  South. &  Fla... b. Mar.  63,498 
Jan.  1  to  Mar.  31....  220,667 
July  1  to  Mar.  31....      664,541 

Houst  &  Tex.  Cent.  .Feb.      308,743         

Jan.  1  to  Feb.  29....      482,275        

Iowa  Central. b Mar.      172,176       124,556 

Jan.  1  to  Mar.  31 608,979       365,953 

July  1  to  Mar.  81....  1,454,181    1,217,353 

Jack.  Tam.  AK.  W..Mar,  30,731  10.461 
Jan.  Ito  Mar.  81  ...        89,932       160,121 

LoulST.  A  Nashv.b.Mar.  1.580,930  1,609,109 
Jan.  Ito  Mar.  31....  4,88«.037  4.578,151 
July  1  to  Mar.  31. ...15,606.119  14.763.029 

Mex.  International. .Feb.  245.106  210,330 
Jan.  1  to  r'eb.  29 

Mexican  Telephone. .Feb. 
Jan.  1  to  Feb.  29.... 
Mar.  1  to  Feb.  29.... 
.,Har. 
31.. 


479,653 

11,218 

19.316 

113,136 

162,425 

456,679 

1,587,701 


Minn.  A  St.  Louis. 
Jan.  1  to  Mar. 
July  1  to  Mar.  31... 

if.  Y.  Phil.  A  Norfolk- 
Jan.  1  to  Mar.  31....       194,181 

North.  Central.b Mar.      514,957 

Jan.  Ito  Mar.  31....  1,468,915 

PaoinoMall Mar.      851.957 

Jan.  1  to  Mar.  31....      999.328 
May  1  to  Mar.  81....  3,892,147 

Pennsylvania — 
LiLes  directly  operated— 

17 n..  n#  Dt..cK*,.   XX a.. 


407,246 

8,912 

17,847 

105,205 

117.289 

378.660 

1,372,707 


132,557 

518,018 

1,487,526 

401,689 

1.072,813 

3,703,811 


East  of  Pitts b'g-. Mar.  6,253,932    5,133,532 
Jan.  1  to  Mar.  31..  14,893,837  14.231,437 

Westof  PlttBb'g.,Mar.        Dec.      36,100 
Jan.  Ito  Mar.  81..         Inc.    329,900 


10.208 

24.570 

118.L81 

244,681 

722.097 

2,679,408 

38,806 

117,671 

378,594 

228,958 

616.029 

2,481.953 

638,238 

1,524,210 

7,962 

72,665 

259,093 

25,139 

118,766 

70.428 

202,678 

574,016 

853 

1,006 

461,175 

1,658,657 

5,513.098 

108,891 

182,140 

4,325 

7,998 

63.213 

71,990 

171,005 

681,103 

26,149 
117,131 
314.853 

75,903 
175,237 
805,157 


1,592,622 
3,759.120 

Deo. 

Deo. 


1895. 
$ 

32.67a 

101,764 

437.409' 

79.546 

191,981 

497,914 

1,355,446 

5,271,933 

173,020 

345,135 

1,628,046 

73,546 

279,681 

593,487 

78,550 

167.161 

729.469 

392.287 

945.628 

17,352 

285,163 

1,429,007 

406,303 

874,642 

236,181 

395,892 

271,184 

685,313 

2,386,287 

902,567 

2,251,428, 

1,035,837 

2,270,589 

7,604,651 

8,130 

23,310 

91,598 

285,412 

754,559 

2,531,184 

40,086 

111,582 

833,241 

173.859 

588.743' 

2.191,891 

688,603 

1,357,563 

5,469 

40,442 

174,358 


40,555 

119.070 

416,190 

5.332 

36,164 

554,521 

1,627,873 

6,705.655  ■ 

92.388 

161,523 

1.054 

8,599 

45,081 

71.103 

154,917 

610,118 

26,382  . 
191,156 
434,501 
109,597 
214,840 
760,080" 


1,513,62 
3,643,92 
52,200 
60,000. 
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PemurlTMila  (Ooo.)  — 
All  UoM  oiwraiad— 

EMIof  PI(Ut>V..Mar. 
Jan.  1  u>  Mat  31.. 

Writ  of  Pltub'K..Sfar. 

Jan.  I  to  Kar.  31.. 

PkUA.A  B«adln«...  Mat. 

Jab.  1  to  MAr.  31 

Deo.  I  to  If  tr.  81.... 
ObaI  a  Iran  CX> M  %T. 

jAn.  1  to  Mar.  31  ... 

Dee.  1  to  Mat.  31 

Total  both  eoa    ...Mar. 

Jao.  Ilo  Mar.  31... 

Dee.  I  IS  Mar.  31  ... 
FhtL  Bead  *  ff.Eog.Sf  tr. 

4ao.  1  to  Mar.  31  ... 
Rio  Orande  Soutb.  b .  VAr. 

JAn   1  to  Mat.  31.... 

JalTlto  MAr.  31... 
St.  Uiala  *  «•«  rr   .  Mat. 

J«'.  1  to  lUr.  ^Jl      . 

Jul/  I  lo  MAr.  31..^ 
ten  Aai. *  Aran.  P.. MAr 

Jaa.  1  to  Mar.  31  ... 
Boatbero  BatlvAr.a.-MAr. 

Jau.  1  to  Mar.  31.. 

JuJy  1  to  Mar.  31.. 
Spokaoe  Pall*  A  Nor.  Mar. 

Jan.  1  to  Mar.  31.... 
■•■mit  Braoeh Mar. 

Jaa.  1  to  M«r.  31..^ 
I^kaa*  VaLOoAl...Mar. 

Jao.  lie  MAr.  31.... 
TMalbothOo'*...  .Mac. 

/aA.  1  to  M>r.  31  ... 
Wabaah.k Mar. 

Jax  1  to  Mar.  81... 

lair  I  M  MAr.  31.... 
WmUI.  Y.  a  PeaD .  k..  MAr. 

Jad.  1  to  Mar   81.... 

Jalr  1  to  Mar.  31.... 


-Orot»  MomiHgt.—^ 
1896  1895. 

S  S 


-Ifet  Samingt.  — 
18!>e.  1895. 

•  « 


lao. 

Ine. 

Dee. 

lue. 
l,U7,e03 
4.«33.S<iI 
a.46il,ei7 
1,803.748 
«,9ai.3IO 
7,I77.B97 
8,l«l.3.10 


89.300 

718.200 
S9.<M>0 

347,400 
1.648,533 
4.49 11.642 
6,231.614 
1.648,791 
a.M6.975 
7,105,330 
3,335.333 


9.594.901  10.316,657 

13,614,514  13,336,840 

57.717    59.9S1 

158.399        163.136 

31.379  3S.347 

101.375  84,t8S 

373.850       SiM.SOJ 

515.014       483,4 15 

1.401,340    1.350.068 

4.73t.738    4.66-I.447 

136,364       119.979 

a97.«69       463,068 

1,533,948    I.510.6B3 

4,854833    4J7l.6)0 

14.94^1.314  13,915,38<i 

29.385  16,130 


81,068 

88.4IS 

•43.839 

75,879 

336.336 

164.314 

469.193 

1,003,364 

3.905.443 

9,883,334 

838,014 

634.913 

3.449.124 


49,309 
00.091 
344.574 
70,701 
323.393 
16),79i 
5J7.473 

1,013,438 
3.74^,954 
9,052.781 
330,599 
676.011 
S.466.U60 


Dec. 
Deo. 
Deo. 
Deo. 
623,423 
1,877,043 
3,69  J.  7 140 
d«>f.Sl,<t9l 
df.23').5-'9 
df.313.'>20 
570.932 
1.646.441 
2.379.760 

2».76J 

40.630 

13.334 

41.474 

197.18^ 

310.136 

583.186 

l,943,30i 

l'>,356 

86,740 

4S4.452 

1,334.2:3 

4.838.401 

15.<li3 

48.743 

d«f.V»l37 

der.8.0l8 

da '.56 1 

36.034 

dbr.6.198 

14.010 

311.168 

Sll.'tdO 

3.939.139 

t7«.904 

141.779 

r  364.61 4 


31,100 

7^,800 

94,100 

154,800 

733,193 

1,90<I,21« 

2,511,073 

123.710 

def.  i6,439 

ar.2 14.267 

838,902 

1.679.373 

2,398,403 

21.185 

42,970 

12,004 

32,116 

1  >  0,491 

185,844 

493.081 

2.010.435 

23.471 

130.715 

449.739 

1.2  -0.U3  < 

4.442.0J7 

4.558 

21.591 

397 

61.316 

394 

36.498 

691 

97.713 

384.95A 

638.487 

8.333.937 

•  ta.OM 

r.'t.06i 

•  ;3ii.978 


m  »w  eATAiAW  >Ar»  Klren  Are  af— * , 

k  Mat  aAralBca  k*rA  n vmt  are  ■>•(•*•  4a4aa*l««  lacaa 

*  taelodlac  Obleafo  Barltocloa  *  Vortkara  tor  both  jaare. 

I  loeluded  la  ezpraaaa  tor  Mareh.  1394.  It  9467.  ta4  tmm  Jalf  1  to 

Marob  31.  1(<9«.  tlU  313.  whlek  la  toraar  yaan  voold  hare  beae 

.. Ito' 


latanrt  CkaifM  and  Sarpla*.— Tha  fotloiriag  ro*d«,  in 
•.*4iiiaa  to  tbolr  croaa  knd  oet  •Amlaici  <i voo  io  tbe  foroc  >inK, 
■liu  repart  ohmrnw  for  inurat.  Sec.,  with  the  aarpliu  or  oofloTt 
■boTv  or  below  tbcac  cbargca. 

-tnlm't.  rialah.  <».->  '•JM.  9fK1  Mmrtu  " 
tiae  UM.  1399. 


Okla.  Bart.*  Qalaey.Mar. 
,  I  to  liar.  -■ 


_    ^        ., M>/MM> 

Jaa.  I  tolUr.  31...  3.640,000 

Oar.  aa.  Oh.*  64.  L..  Mar.      341.363 

J11I7  1  to  MAr  31 3,(88.363 

or  a  A  RaaUra..Var.  36.303 
Jalrlt>  Mar   31  ...      331.319 

Oaaver  A  Kio  Or'de.  Mar.  301.640 
Jolj  1  to  Mar.  31....  I.760,SM> 
V.  Bat. Mar.  ll.MW 
Jaa.  1  ta  Mar.  31. ...  BA.^39 
OtaaftoSonth..  Mar.  14.S36 
Jalr  1  to  Mar.  31....      tM,034 


• 
•  73334 

3.618.863 

340,336 

3,139.609 

»6,80S 

•31,819 

l»4,a23 

1,801.940 

11,484 

34.704 

14.191 


134.S7S  SH.613 

141.031  dr.367.439 

3.798  45.17* 

947.133  401.37' 

3.004  3.344 

47.3T9  3.036 

34.318  d*t.3%,l'(4 

7S1.66S  389.991 

ia,l91  9.631 

9.601  8.266 

da(.648  def.3,187 

•9.178         


8TBBET  BAtLWATS  AND  TRACTION  C01PANIE8. 

The  foilowiog  uble  ihowa  the  ffro$$  ehraioci  (or  the  Uteet 
period  of  all  btbxbt  nUwaj*  from  whioh  we  are  ahle  to  obtai n 
weefcly  or  moothlr  retoma.  Tim  •mageaMnt  of  the  table  i« 
the  akme  ••  that  (or  tbe  ■team  roade-that  ia.  the  flnt  two 
oofauBM  o(  flcoree  give  the  groae  ■^minn  (or  the  lateat 
weak  or  moBth.  and  the  last  two  oolaoaaa  Iha  earniajn  (or 
tba  catondar  year  from  Jannarr  1  to  and  »'w»n4*''g  aooh  lateet 
k  or  Booth. 

■TBBBT    RAILWATB    ABl)    TBAOHOB    OOMPABtBS. 


Oa 
BaaauMC 


I  Bedrd  *CtoT. 

AkMaM.Br.anL  On. 

I  St.  Br... 

_a.M.R7.. 

._*.  J  Traettea. . . 

ttt.Br.  (R.T.I. . 

Bar  CItlaa  Ooaaol.... 
BinchAmtoa  Bt.  Br... 
Bndxaport  TraeUoa. 
teedlaa  Ooa.  8t.  Br. 
BrBatlra  Haiafeu  ... 
■ndra  Qaaeaa  a  Bah 


WfkwtU    UBC 


March.... 


inSGr 


Jlra 

Atlantic  Ave 

BrQoklrnB.aW.  K. 

^  Tolai...... 

•ataloBr 

Oeatral  Trae.(PitUh.) 


Marah.. 
Marsh.. 
Marah.. 
Mareh.. 
Marah.. 
Maroh.. 


FehtMrr. 


• 
9.379 
16.777 

a.M4 

••.MW! 

87  ja? 

6.338 

9,933 

33.406 

•3.001 

•S9.a06i 

47,6a3l 


/MblliLataMiMib 


749I 


u  *  aa.  aida  B.T 

fertaOaT....___ 

b  <BoM,Oa,)  Mareh 
IOI«r»....Mareh..... 
I  BlliUle. .  ■  Irebmarr- 
iBB.(Oa)  .'OeaMabar. 
.  Rt.  (O.)  34wkApr. 

.  .g — 1  aBlyn.  Mareh 

OMaei.  Tractl'ni  ir.j  Marah 

paaTer  Coa.  Tramw.Mireh 

g!«»oU  Rr.. Mareh 


78.978 
131.749 

'   13.733 

•7.03« 

49.473; 

1.490| 

83.««« 

113  J77 

•,131 

13.676 

30,138 

••B.3S7 

96J49 

S4J43 

19/»8 

Il3li 


13,798' 

3,397 

33.334 

81.977 
1.313 
6.131 
8.373 

30.337 

18.387 
800.6  to 

33,703 

•ljt7 
9.741 
67J38 
132.873 
13.483 
13.683, 
70,013 
43.346 

•9.631 
8.340 
11.189 
33.438 
183.791 
93.398 

is'.iii 

9.413 


me. 

19.389 

49.199 

3.964 

77.163 

396.857 

3.943 

18366 

39.083 

•a.978 

61.678 

989.908 

97.343 

•19.494 

14.330 

339,674 

1,714,168 

38,973 

38,499 

193,013 

134373 

4,383 

346,376 

341.384 

44.371 

185.803 

60339 

006,363 

163,787 

101,396 

83.735 

33.618 


1390. 


41,361 

3397 

60,091 

339,713 
3.443 
17,464 
33,496 
69360 
51.423 

636,019 
46,138 

137.338  I 
13,346 

143,673 

1336384 

36.467 

33,780 

198,073 

130339 


Ploahliv  *  OoUege  Pt 
Oalreaton  Oltr  Kr... 
HeatODTtlle  M.  *  P.— 

Aroh  Street.       .... 

Raee  Street 

Total.  . 

Sooalck  By 

HooKton  Cltr  St.  Rr.. 
lnter*tAt«  Oonwl.  ot 

North  Attleboro  .. 
Lake  St.  Eler.  (CblOi) 

L«blcb  Traction 

Look  Haven  TractluD 
London  St  Rj.  (Can.). 

uoratnSt.  By 

Uotrell  Law.  *  HaT.. 

Lf  an  A  Boston 

i<etrop.(CaDaaaCliyi 
Montcoinerr  St  Ry 
Montreal  Street  Ry... 

KAahvUI«8t.  Ry 

Sewbarx  Electric  ... 
kev  EnxlAod  St.— 

Wlnebeeter  Ave  ... 

Pirm'tb  tL  Cinoton 

TutAl 

New  (lATen  AOentreT. 
New  Haven  St.  Ky. .. 
Hew  London  8t  Rr.. 
•ew  Orlaana  TraeUoa 

f.  Y.a  Harlem.  

Nortbamptoa  St.  Ry. 

(Maaa.) 

O^deiubarr  SU  Ry.. 
PaMnon  R/  ........ 

Pitta.    Pronteoae    a 

Sub.Riec  Rv.(Kao.i 
Po'k«ep«l*iV  Wapp.  P. 

BoaaokA  Street. 

BoahaKarRy 

SATBaaah  K<eo(rle... 
SaborlklU  Traction... 
ieaaylklll  YaL  Trae.. 
4craatan  Traction  . . . 
4eoond  Av.-.  (I'ltwb.) 
8I0UX  Cllr  TraoUuo 

•telnwa.  Ur.  

Streawr  Railway.  ... 

Sytaaoae  Ooaaol 

•riBeaaa  Fat-SldeRy. 

Siraoaae  Mt.  RR 

I^rre  Haale  Ei'c.  Ky 
Fblrd  Ave.  <N.  V.) 

lkr,>ato  Ry 

rtrtn  City  Rap.  Trao. 
OoiOB  (K.  Badronli.  . 
Oaion  ity.  (Badoawi. 
Onlted  Ta  t  (P. or  il 
Dalt.  Trao.  ( B«adla() 

Ultea  Belt  Uoe. 

Wakaaeld  a  -tone  . . . 
frawrlMirr  Traetloa. . 
WheaUnc  Railway. 
irutaah.aWr.Vallar 


Luletl  Mamingt  Bevarltd.  Jtt)t.ltoLale*IDate, 


VeekorXo     1898.  1    1895. 


1896. 


March 1 

February. . 

Deoember.  j 
De<«mber. 
December.  I 

March 

March 


S  • 

1.3^5     

13.054    13,419 


1895. 


March 

JaaoArr... 

MATOtl I 

Pt-liraary..! 

Murob 

March 

March ! 

'IwkApr.l 
21  wk  Apr. 

March i 

March 

Maroh 

Novembar. 


49.839 
1U.265 
60.0  «4 
36  i 
15.3^6 

0,238 

93,839 

9,168 

1,387 

3,786 

6,431 

2  (.790 

26.0 -IS 

31.466 

3.831 

92.146 

34304 

9.818 


Mareh 14.389 


March... 
Wk  Apr.18 
January... 

Maroh 

Pebruary.. 

MAroh 

Deoember. 


Mareh. 
March. 
Maroh. 


PebmAry.. 

MAroh 

Maroh 

March 

PebruAry.. 

Maroh 

March 

Maroh 

Marea 

Maroh. «... 

>tar«h 

PebroArr.. 

March 

Maroh 

Marob 

J<aaAry... 

Mareft 

Mareh 

Maroh 

Mareh 

Doeaoiber. 
PebniAry.. 
PebruArr.. 

MATCh 

Marrh 

Maroh 

PebruArr.. 
MAroh 

MATOh.... 


2.063 
4.343 
4.«2>* 
13.679 
3,419 
111,441 


6,356 

7i>7 

33,84  i 

1,314 
9,448 
3,964 

70,973 
3.441 
6,931 
3.739 

33333 

•4.390 
•338 

90,7X1 
991 

10.856 
3.813 

•4370 

13.818 

'74I49O 

194343 

14.7*0 

•.9(7 

185.07> 

13.014 

1B.441I 

3387 

16,193 

I3.I0O 

36.791 

M.749 


29,«93 

2,172 

31,664 

is',8)8 


44.679 
8,941 

6,317 
36. 16 
83,3  III 

33.481 

3.6J1I1 

74.6141 

83.88' 

S,9tf4i 

13,964 
1,7«1 
3,90:1 
3,485 

11,7431 

3,38i>' 

105,458 


3,633 
26,817 


511,193 
1,573 


25.430 

5i,8« 

37.883 

2.513 

16.167 

14.496 

79.617 

345,81 6 

4  >  1.873 

10,98 
27  4,-i97 


37,010 


303,804 


42,681 
539" 

"433P 

3».984 

5.10 

,    833,349 

...  1,019.076 

4330        19.307 

I         3,489 

19.49i|       69.181 


3,711 

16,043 

8  163 

307,91  < 

'33.iei 
11,018 
73,487 
97.137 
18.896 
6O349 

3,13 

32,440 

8.199 

64.796 

13,819 

68«,34l 

3^2.393 

458,318 

41.859 

137,61 

396,694 

34.363 

3a,96« 

9,>18 

98390 

33,636 

112,057 

I0  4.747 


3,333 

65,038, 

3,«70 

7,093 1 

3.965 

2  >3S0 

30.605 

ejO-O 

19,7311 

888; 

14.6i7| 

7300' 

'76I3O8 

190,33 1 

11,980 

103399 
8.499 

113  17 
S.O34 

17,03r 
8.970 

3U,357 

31  223 


44,679 
34,273 

'i6'.597 

15,S61 

70.177 

31K.302 

417,433 

9.930 

219.471 


39.705 
6.170 

"2.485 

31.712 

4,708 

395.627 

1,106.017 

12.997 

'9434s 


6.743 
184.326 

"is'w 

7,272 
96,868 
9J,143 
18.307 
44,811 

1,837 
44,014 

86.8"33 

7,909 

990331 

303.205 

437.154 

31.913 

8'{9i40i 
19,494 
33,300 
7.961 
60,469 
18,643 
8l,9»3 
87.363 


Dtraet  RailwAf  Net  B*ralav8.— The  foliowtag  uble  giree 
tha  ratoma  ot  Strbr  raiiway  groieanJ  net  earaings  reoeired 
thia  week.  In  reporting  theee  net  earaiaics  for  tbe  atreet  rail- 
wajt,  we  adopt  the  aame  plan  aa  that  for  the  ateam  roads— 
that  IA,  we  print  each  week  all  the  return*  received  that 
week,  but  once  a  m^nth  (oa  tbe  thirtl  or  the  fourth  S.%tur- 
day)  we  bring  together  all  the  roada  furaUhing  returog,  and 
the  lateit  itatement  of  thia  kind  will  be  foua  1  in  the 
CBRomCLX  o(  Aoril  18,  1896,  The  next  will  appear  in  tbe 
iamaoC  Ma/ 38,  18M. 


^ 

— OroM  JS 
180«. 

lf>9. 

. VI  Mar 

1896. 

IM  act. — . 
l9»». 

Koad*. 

$ 

i 

• 

• 

Oeatiml  Oroastown  (V.  T.l- 

Jab.  ItoMAT.  31.... 

134.911 

183.466 

10,797 

8.887 

OfaU.  Vewp.  a  Oov  .  Mar. 

43.473 

43.346 

6,889 

10.359 

Jaa.  Ilo  MAr.  31.... 

134.879 

130,039 

87,838 

31.487 

>Wt|  Oa»3CMAah.ast.N. Ave.- 

Jaa.  1  to  Mar.  81  ... 

153.3  »8 

143,094 

87,439 

18.131 

lfaa*Beatoa Mar. 

96,307 

89,470 

89.439 

88,998 

Jaa.  1  to  Mar.  81... 

873,868 

331,379 

78,803 

73,884 

Vew  Orleaaa  Traet. .  MAr. 

111,441 

106,438 

49364 

47,433 

Jao.  1  to  Mat.  31.... 

3«83i9 

889,627 

191,377 

1 13,979 

Third  Ave.  (N.  Y.)— 

Jaa.  1  to  Mar.  31.... 

984341 

980.921 

331335 

238,390 

•Taelahaatar  Bleetrle  - 

Jaa.  1  to  Mar.  31.... 
ANNl 

83,149 

18,604 

.611 

rs. 

daf.89 

FAL    REPOR1 

316,838 
19032; 

37,000 
167,140 

73,677 
4M7349 
197396 

9i',4ii3 
87,607 


ABRBal  Beporta.— Ttie  following  ia  an  index  to  all  annual 
raportaof  ateam  railroada,  atreet  railwaya  and  miBcellaoeoua 
oompaniea  which  have  been  publiahed  in  the  Cuoo.siclb  aiooe 
tbe  bataditionaof  tha  iNVBsroas'  and  Stbebt  Railway  Sup- 

PLBMBRB. 

Thlj  index  doe*  not  include  reports  in  toHlay'a  Cbbonioli. 

R4IUU>aD*  A>D  MnCBL.  OO'A 

Fe<«iiM  63  -  Pag*. 

AUaabMiv  Taller rm 

Qenir^^iHotfte 778 

Ofaad  BapM*  a  ladlABA 776 

Paoaaytvaala  Steel 71« 

■exIcBB  Ceatral  Railway. 

f Report  for  the  year  ending  Dec.  ,11,  1895, J 
On  subeequent  pagea  are  publiahed  the  remarka  of  President 

Robinaon  from  the  report  for  1803,  together  with  tablea  of  the 

year'a  businees,  the  biianoe  aheet,  etc. 
Statintirji — Tba  oompanttive    atatiatici  for  asreral  reara, 

compiled  in  tbe  ur ..     '3rm  for  the  Cbbonioli,  are  as  folio wa  : 


BTaaar  BaiLwaTa. 
Foluma  63—  PaM, 

Loalavllle  Railway iu 

North  Hndaoo  Oonntr 4U 

Sacramento  Beotrto  Pow.  a  I«t..    <11 
Twin  atr  Rapid  Tnoalt iM 
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BABinXOa  AKD  BZFBMtBa  (MBXICAK  CITRBBMOT). 


1895. 

1894, 

1893. 

1892. 

Aver,  mile*  opet'i.. 

1,860 

1,860 

1,847 

1,825 

Bamingt  from— 

S 

$ 

9 

9 

FaaaeDKen 

1,828,073 

1,576,801 

1,443,794 

1,439,572 

FrrlKht 

7,145.041 

6,440,713 

6,130,347 

0,133.149 

Ezpr's,  tele.  A  mis. . 

522,75a 
9,495,866 

409,510 
8,436.025 

407,622 
7.981.763 

340,533 

Total  earolDgR.. 

7.963,254 

EriJfH$e9— 

HaJnt.  of  way.  etc.. 

879.5U 

847,464 

831,116 

MklDt.of  equipment 

969.327 

955,899 

929,462 

5,001,787 

Traoap'n  and  tratto 

3,194,596 

3,0.'S9,881 

2,880,436 

General 

565,955 

596,431 

505,166 

Total 

5,599,391 

5,459.675 

5,136,181 

5.001,787 

P.O.  of  op  exp.  to  ea. 

(58-97) 

(6480) 

(64-35) 

(6281) 

iretearn.  (Mex.  oar.) 

3,898,475 

2,966,350 

2,845,582 

2.961.467 

Ket  earn.  (U.S.  our.) 

2,063,157 

1,538.693 

1,764,823 

2,021,515 

IHCOHB 

IkCCOUNT  (UNITBD  8TATBS  CDBBKSOr). 

1895. 

1891. 

1893. 

1892. 

KeteipU— 

9 

$ 

$ 

S 

KetearolDKS  

2,063,157 

1.538,69? 

1,764,823 

2,021,515 

Net  aabsld  y  received 

275,000 

750,000 

500.000 

500,000 

Miscellannoas 

186.472 

142.460 



7,170 

Total  net  income 

2,524,629 

2.431,153 

2,264,823 

2,528,685 

Ditbursements— 

Interest  on  bonds.. 

2,306.600 

2,306.888 

2,226.962 

2,667,769 

Miseellaneons 

208.281 

188,449 

16.387 



Total 

2.514.881 

2,495.887 

2,243,349 

2,667,769 

Balance 

sur.  9,748 

def.  64.184 

sur.  21,474  def.139,084 

1895. 

1894. 

1893. 

1892. 

An^t— 

9 

» 

$ 

$ 

Con8tmotIon*eq'M88.503,993  137,949,918  135.629,190  135,697,337 

Materials,  fuel,  etc. 

542,007 

487.311 

699,733 

85.5,836 

Priority  b'ds  owned 

6,122.648 

6.122.648 

6,122,646 

6,1  e2,646 

Trus.  s'l)aldy  tr  fund 
Bondsheldhy  Banco 

3,377,120 

3.570.585 

4,027,522 

4,311,378 

N.  (le  Meiioo 

119,384 

119,493 

494,493 

480,705 

Tampico  Harbor  Co. 

2.735,738 

2,769.563 

4,000,000 

4,000,000 

Notrs  &  ace.  recblc- 

937.319 

682.918 

1,709,016 

1,4 -SO  537 

Cash 

1,274,194 

1,131,213 

1,117,451 

1,283,673 

Totol  assets  ....153,612,403  152,833,647153.800,081  154,232,112 

LiatrilUitt- 

Stock 

47,909,100 

47,844,100 

47,844,100 

47,841,100 

Bonds  (see  Scpp.).. 

93.243.612 

92,302,602 

92,705,183 

92.657.267 

0>up'8<Sc  aooru'dlnt. 

1.197.840 

1,114,007 

1,189,614 

1,183,609 

Notes 

l.OOO.OOO 

1,000,000 

1.000,000 

1,000,000 

Voh's.pay-r's&aco's 

.      624.775 

630,539 

644,936 

814,127 

Hex  UoT.  subsidy.. 

9,e05,472 

9.798,937 

10,255.873 

10,539,730 

Equipment  fund 

9,821 

131,427 

104.165 

72,558 

Income  account 

21,782 

12,035 

76,220 

122.621 

Miscellaneous 



1,100 

TAtal  liabilities. 153,612,403  152,83 },647  153,800,081  154.232.112 
-V.  62,  p.  315. 

Lake  Erie  &  Westerii  Railroad. 

f  Report  for  tJw  year  ending  Dee,  Si,  1895.  J 
The  reports  of  Hon.  Calvin  S.  Brice,  President,  and  of  Mr. 

Geo.  L.  Bradbury,  (General  Manager,  with  (letailed  statements 

of  the  income  account  and  general  balance  sheets,  are  given 

on  subsequent  pages  of  to-day's  CHRONicajE. 
For  purposes  of  comparison  the  statements  below  have  been 

compiled  : 

OPRBATIONS  AND  FISCAI,  BBSULTS. 


At.  rate  p.  ton  p.  m. 
Earnings — 

Passenger 

Freight 

Mail,  express,  &o... 


1895. 
725 

1,337,008 

36,350,555 

2-43  ots. 

2,155.730 


0-661  cts. 
8 
883.642 
2.222,517 
412,945 


1894. 
725 

1,256.237 

32.877.079 

2-46  ots. 

2. 116.389 


Miles  oper.  Deo.  31.. 

Operations— 
PasseuKers  carried. 
Passenger  mileage.. 
Rate  per  pass.  p.  m. 
Fr'ght  (tons)  moved 
Fr'gUt  (tons)  mirge.335,»87,337  331,437;527  30i;762;085  299;04l',9l9 


1893. 
725 

1,404,685 

39,609.500 

2-32  ots. 

1.889,411 


1892. 
725 

1.544,544 

39,270.878 

2-37  cts. 

2,031,853 


0-631  cts. 
9 
823.123 
2,092,963 
429,317 


0-704  ots.       0-729  ots. 


946.218 

2,123,474 

442,929 


963,611 

2,179,587 
415,284 


Total  earnings..     3,519,104 
Operating  expenses — 


3,345,403      3,512,621       3,558,482 


Maintenance  of  way 
Car8&  motive  power 
Transp't'n  expeuHes 
Oeneral.  rental  of 
tracks,  taxes,  Ac. 

Total 2.150,430      2,093,501 

Retrainings 1,368,674      1,251,902 

INCOME  ACCOUNT. 


314.903 

2->7.518 

1.061.961 

456,048 


298,242 

2)44.628 

1,074,149 

436,482 


1894. 

■4 

1,251,902 

455,333 
592,000 
(5  p.  o.) 


1895. 

~9 

Net  earnings 1,368,674 

Deduct  - 
Interest  on  bonds..        467,500 
Div.  on  prcf.  stock.         592,000 
Rate  of  dividend (5  p.  o.) 

ToUl 1,059,500       1,047,333 

Surplus 309,174  204,569 

BALANCK  SnBKt    DKCEMBE 
1895. 

Assets—  9 

Road  and  equipment 83,672,582 

Eqnipnieut  and  iraprov.  account 

Materials  on  hand 60,240 

Htooks  an  I  bends  owned *1,732,376 

Taxes 20,407 

Duefrom  agents  and  railroads....      231,312 

Accounts  receivable......... 28,960 

Bllld  receivable 327,009 

Ind.  Sailoiial  Bank 

No.  Ohio  irapt.  etc.,  fund 589.987 

Advances  to  other  railroads.......     293,400 

Hlsoellaneoos -23,531 

Cash 496,654 


388,394 

293.923 

1,159,897 

412.026 

2.254,240 
1,258,381 

1893. 

9 

1,258,331 

444,972 
592,000 
(5  p.  C.) 

1,036,972 
221,409 
B  31. 

1894. 

« 

33,572,582 


324,842 

299,070 

1,135,408 

378,835 


2,138,155 
1,420,327 

1892. 

s 

1,420,327 

434,667 
592,000 
(5  p.  c.) 


64„743 
1,732,376 

20,750 
121,859 
122,859 
172,645 


2,713 
587,990 


1,026,667 
393,660 

1893. 

s 

33,272,532 

59,131 

145,216 

207.376 

20,592 

15.^.598 

48.680 

75.775 

49,470 


3,307 
425,225 


Total  assets »7.378,469    36,398,517    34,462,952 


1895  1894.  1893. 

LiabUttUs—                                              $  $  $ 

Capital  stock 23,680,000  23.680,000  23,680,000 

Bond. debt  (see  Investobs'Bdpp.).  10.875,000  10,J75,oro  9,050,<K>0 

Procoedsof  2d  mort.  bonds  sold...      292,500  292..'>00           

AciTuod  inierest 235.475  23ii,958  227,106 

Accounts  payable 112.320  78,854  115,773 

Bills  payable.  300.000           175,000 

Uri>;iid  wages 101.171  90.089  90.282 

Dividends  payable 148.010  148.000  148.000 

No  Ohio  Improv't.  etc..  aooount.  .      552.194  

Miscellaneous 24,260  10.075  5,894 

Assets  over  liabilities 1,056.546  993.040  970,897 

Total  liabililies 37.376,4  9    36,398.517    34,462,952 

*  or  this  amount  $l,.~i25,O00  is  second  mortgage  bonds  in  treasury. 

Union  PaciBc  Railwaf. 

fReport  for  the  year  ending  Dec.  31, 1895. J 

Entire  System. — ^The  annual  report  contains  no  comments 
on  the  year's  operations,  but  embraces  full  statistics  of  earn- 
ings, etc.,  for  the  entire  system  and  for  the  several  lines 
which  the  system  at  present  includes.  For  the  entire  system, 
5,328  miles,  the  statemeut  furnished  is  as  follows: 

Gross              Net               Other               Fixed  Balance, 

Tear.     Earnings.  Earnings.       Income.          Charges.  Deficit. 

1895..  $22,554,738  $7,180,216    $1,736,886    $10,431,422  $1,514,320 

1894..    23,354,712      5,680,421         770.116      10.407,853  3,957.320 

Of  the  5,338  miles  of  road  above  included  the  foUowiag  are 
either  undergoing  or  are  expected  to  undergo  separate  reor- 
ganization, as  mentioned  in  the  statement  for  each  in  the 
Investors'  Supplement:  Union  Pacific  Railway,  1,8-23  miles; 
Oregon  Short  Line  &  Utah  Northern,  1,428  miles;  St.  Joseph 
&  Grand  Island.  251  miles;  K-msas  City  &  Omaha,  194  miles; 
Central  Branch  Union  Pacific,  388  miles.  The  facts  regard- 
ing the  "system"  as  a  whole  are  therefore  of  only  moderate 
interest. 

Of  the  remainder  of  the  system  825  miles  are  owned  by  the 
Union  Pacific  Lincoln  &  Colorado,  which  has  securities  in  the 
hands  of  the  public,  but  the  balance,  including  the  Omaha  & 
Republican  Valley  Ry.,  482  miles,  the  Kansas  Central,  165 
milep.  Junction  City  and  Fort  Kearney,  88  miles,  &c.,  are 
merely  branch  lines  of  comparatively  small  earning  capacity, 
whose  securities  are  all  or  nearly  all  owned  by  the  Union  Paci- 
fic and  pledged  to  secure  its  collateral  trust  loans. 

Earnings  by  Divisions. — The  earnings  of  the  Un'on  Pacific 
Railway  are  given  in  full  further  below.  Separate  statements 
are  also  furnished  for  the  Oregon  Short  Line  &  Utah  North- 
ern, Kansas  City  &  Omaha  and  St.  Joseph  &  Grand  Island. 
For  all  the  lines  in  the  "  system  "  the  earnings  are  reported  as 
follows  : 

Qross  earnings — .  ■ Net  over  taxes. — . 


Miles.  1895. 
$ 

Union  PadfloRy... 1823  14,336,291 

Briglit.  *  Boul.  Br.      27  37,219 

Carbon  Cut  Off....      19  43,393 

Echo  A  Park  City..     30  79,657 

Junction  <fc  Fort  K.     88  90,749 

Kansas  Central  ...   165  129,964 

Kear.A  Black  Hills     66  27,762 

Omaha  &  Rep.  Yal.   482  823.09."^ 

Ore.  8b.  L.  &  V.  N..1428  5,394,108 

St.  Jo  &  Grand  Id.  251  614,078 

Kan. City  <fe  Omaha  194  75.415 

Balina&S.  W 35  36.242 

Solomon  EK 57  74,309 

U.P.  Lincoln  &  Col.   225  159,617 

Lar.  N.P.  &Pac.-..     13  1,500 

Central  Br.  U.P...   388  *P.21,478 

Montana  Union  (>s)     37  204,274 


1895. 


1894. 


1894. 
14,817,807  4,902.157  4.315,077 


30,830 

36,877 

89,581 

108,114 

155,210 

46.-243 

878,459 


9,927 

13,289 

24,284 

df.  13,669 

Qf.  14,542 

df.7,22l 

18,889 


df.  4.196 
5,681 

15,044 
df.54,420 
df.23,412 
er.  10,422 

1 6,947 


5,009,467  2,235,270  1,151,447 


782,657 

112,049 

48,882 

99,423 

223,702 

1,500 

731,988 

182,922 


13,593 

df.28,370 

df.4,164 

12,814 

df.H,«41 

742 

df.24,607 

53,665 


145,300 

df.25,398 

sr.  1,028 - 

13,884 

sr.34,767 

836 

8r.46,988 

30,426 


Total 5323   22,554,738  23,354,711   7,180,216  5,680,421 

Green  Riv. Wat.  Co 39,369  40,038        27,542        31,917 

Union  Pao.Coal  Co 379,796      421,195 

Collateral  Trust  Bonds. — Otlier  Income — "Other  income" 
in  1895,  as  shown  in  the  statement  for  the  Union  Pacific  Ry. 
below,  as  also  in  the  statement  for  the  "  system  "  above,  in- 
cludes chiefly  the  following  items  paid  by  the  trustees  of  the 
several  deeds  securing  the  bonds  named  ;  Interest  on  sinking 
fund  8  per  cent  bonds,  $-298,400,  against  S149,300  in  1894  ;  in- 
terest on  collateral  trust  63,  $327,300,  against  $110,160 ;  in- 
terest on  collateral  trust  59,  $350,775  ;  interest  on  6  per  cent 
collateral  trust  gold  notes,  69,  $554,315. 

The  income  received  from  the  trust  investments  and  with- 
held by  the  trustees  of  the  deeds  securing  the  bonds  and  ap- 
plied in  part  to  the  payments  above  indicated  was  as  follows  : 

For  Collateral  For  Collateral 
Interest  on—                                               trust  e».  Trust  bs. 

Colorado  Central  bonds $121,730  $81,830 

Utah  &  Northern  bonds 276,360  273,509 


Total $398,090 

For  Collateral  Trust  Cold  Notes,  6s. 


$355,339 


Interest  on- 
Colorado  Cen.  RR.  bond8.$100,590 

Omahii  Bridge  bonds 200 

U.  P.  l':quip.  Trust.  "C".  89,323 
Utali  A  Northern  bonds..  60,655 
Green  River  Water  Works 

bonds 26,400 

Union  Pao.  Coal  bonds. . .   125,100 


Interest  and  Dividends  on — 
Un .neii.,Spok.  Pall.«, b'ds     $8,918 
Occidental  &  Oriental  8S. 

Co.  stock 49.992 

Paeitio  Exp'ss  Co. stock..     72,000 
Union    Elevator    Co.    of 

Omaha  stock 810 

Union  Depot.  K.  C,  stock     12,900 


Total ::■ $546,887 

Maintenance.— Oa  the  Union  Pacific  Railway  (1,823  miles 
there  were  laid  in  1895  about  9  miles  of  new  steel  rails  and  27 
milf  s  of  second-hand  steel ;  on  th«  remainder  of  the  "  system" 
about  1  mile  of  new  steel  and  25  miles  of  second-hand  steel. 
Of  cross- ties  there  were  laid  on  the  Union  Pacific  Railway 
620,238  ;  on  the  rest  of  the  "  system"  490,645. 

Land  Sales. — The  sales  from  the  Union  Pacific  land  grant 
in  1895  were  146,013  acures ;  cancellations,  103,023  acres  ;  net 
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sale*.  4°3.990  acres  for  $00,123.  Other  income  brought  the 
total  receipt*  up  to  1107.607,  from  which  were  paid  sal- 
aries, commiasions,  Ac,  |i^4..562,  leaving  a  balance  of  $23,04.'i. 
The  total  eask  receipts,  iocludiofc  parmenta  on  liwd  sales  of 
Dnrrioaa  reaiv,  &c.,  were  $205,834.  Land  contracts  outstand- 
biir  Dec  81. 1895,  against  lands  sold,  $2,673,713. 

From  the  Kansas  Pacific  and  Denver  Pacific  grants  the  net 
sales  were  6,643  acres,  for  $51,421,  and  after  payment  of 
expenses,  taxes,  &c  ,  there  was  a  deficit  from  the  year's 
operations  of  $59,d33.  The  total  cash  receipts  were  $192,769. 
Tne  land  contracts  outstanding  agaiist  lands  sold  from  thes- 
grants  were,  on  Dec.  31,1805:  To  credit  of  Kansas  Pacific 
eoesol.  mortgage,  $1,<597,000  ;  Denver  Extension  mortgaK**. 
llJriB.880;  Denver  Pacific  mortgaKe,  $460,051. 

StoMtfics.— The  oiierations  and  financial  results  have  been 
as  follows  : 

OPBBATIOXS. 
1S95.  1894.  ISaS.  18tK>. 

Average  mllease....       1,823  1.823  1.833  1.831 

Beveoaa  toos  1  m.. 1031446184  1042193193  1199314S86  137e9}6SSl 
Lpertonperm.  0-9Sft  cti>.      0-984ets.      0-983«ts.      l-0>7ot«. 
wn*  1  mile. .119,417.669  180,636.877  177.352384  178.983.235 
Lpr.p***  pr.m.  3-058  ct*.      1-865  etit.      1-952  ou.      aos-^  ctn. 


BABinaos  «!(D  Bxraxsas. 
1895. 

........     3.409.348 


Pl«tsbl,< 

**      Oowstteot*. ..■•■•••■••• 

"       eompaay 

Mall,  axprcas.  oar  Mrvtee.  ete... 

Total 

Ewftn»t»-  - 

Traasportstlon 

MalDteaasc*  of  rqalptD«nt..__ 

wsy.  *o 

Benrwalof  rallii. 

Tax**.. 

TolaL 

Net  rArijlatf*.......,....... ,. 

Per  oent  of  oper.  ezp  loeamlaic* 


9,«4«.06I 
131.200 
3(M>.t>44 

S.036.S74 


1894. 

3.85*.441 
78.172 

9,710,983 

96.5»4 

44S.103 

3.137.513 


1S93. 

3,420,106 

39,837 

11,386,745 

8.  ,000 

413.«).<6 

3.136,158 


14.n6.ni     14,817306    17376.791 


4377.819  5.217374 1 

3,063337  2.513.423 

13S33W  13«3.'  67 

S93S9  874323 

ASS30S  4t«X»54 

506313  817.009) 


RtttiplM— 

.Set  eamlarii 

(aa»mr  from  InveeuavBls  ..     . 
III.  OS  •ii.kinf  toad  aKirfc.  8a 

"      eotl.  tnut  6* 

5s 

"     rs.Botes „.. 

KaasasPaeHle  eeaaoki.., 


9.414.183 

4303.158 
65-81 

AOOM'kT. 

U9a. 

• 

4,90t.I5? 
313.736 
394,400 
Si7300 
350,775 
554,315 


10363,738 

4.315378 

7048 


11.166,519 


11.166319 

6.310.373 

64-36 


1894.  1893. 

•  • 

4.315.077  6.304.717 

467.04t  1.065.120 

t40.-MO  ....     .. 

110.160  


161. IM 


13.5<>W 


3-JU.OOO 
151,630 


T»U1 

Pfctw  mmrttU— 

latanstoa  ttoads 

laraiax*  4a«  Dslied  Slalas. . 

BtakiBK  taads 

Loaaaa  ea  lavtatniaala...... 

MlareUaaaaaa. 

Proltaadloa* 


6,806,836       5.055,049      7.641.467 


4.^5I.S84 

I.-.'77.11U 

693,730 

986366 

63,710 

13,063 


4.767314 

1. 249361 

677366 


8.173 
316.011 


4303.594 

1,303304 

666.1^3 

463398 

40348 

113.474 


Total ..„._     7374.783      6.917.781      7310.300 

telaae* drf.767.«63dM  ,863.733    ar381.'J67 

XOTC— It  Khoold  l>e  aadentood  that  the  Item  "lotfreat  oa  iMnitri" 
ciTaa  abeva  Inaladp*  for  l»94  and  1896  a  larc*  aaavaal  of  laleroat 
1  bat  waa  not  paid. 


rOMPABATIN  a  Rtl.AM'B  •■»«•  l>l 

1895. 

6 

t.'.-'T  ••"    1 
1 
K 


It 


Ooatot  road  and  B* luraa 

■qulpoionc 

Bna<  and  atocka. 

MlaeallaaaoM  lavaafaata 

Adv.  to  aaxU'rjr  ao'a  tarabla  in 

bonds  aao  stocks... 

Boate  aad  atoak  of  aoalTr  ooa. 

bold  aa  aoliataral  taaa  UabH'a) 

cash  aad  — traat  asaaia    

RetalTara  Uotaa  FaelBe  6rat««L 
Sears  IT.  P.  Br.  r-e.,  ptnp'tr  aeet. 

SlaktBff  tuiHl  balaaea* 

I.aad  eootraeU.  land  aaah.  etc. 


1864.  1863. 

•  • 

13.316,761  143307,616 

I3.tl3343    13,3ia,.'t35 

19.3M30S    49,331.114 

861351  S48.73H 


339*395      8.39S399      8.394.602 


3.873.646 
6.191,539 
1383340 
1,998.176 
6359.114 
6.403.472 


5.340345 
733^303 
I36M4I 
1.786378 
•344.736 
6.735.780 


SA!^I34» 
9,6.^3.1147 
l.«12.ft7.'. 
1301.881 
3.740.037 
7.067,320 


Total  aiwala SS8.255.473 

O^ialsfoeli 60308300 

Paad*««abt 75356.635 

('.  8.  6  p«aaM  •arraaar  boads.  SS3S9313 
Int.  on  0.  0.  >aa<».  balaaee  oC 

•iDklBCtaaddadaatad 19,635.033 

lalereataorrasdaatyesdae 579.093 

Bds.  AsMeka  owaad  bjr  aaxll  oca. 

baldbTiMsep,a«ao<.wtaaaaaW>    S386,046 


aaaanlls  ^ 

IseoMa  aaed  Mr  alakta*  faada. 

Laad  aad  traat  laaoaa.. 


7347.104 
10.013,314 
34.175.680 


234357,338  S86386.*t2 

6036^^800  60,8i(a..'(00 

78.74»335  T8.97x,«3.% 

3S3S9313  S8,»3t*,M3 

19,830.307  18.5703  ts 
710300         717.V64 

»3«4345      8366,845 

•376338  11333.943 

930036li      8300.2  lU 

S4.4ftS.7S8  34,4 1 6,6  to 


Total 433S5398 

Laaa  da<.  a(  U.  •.  iraatmi'u 
sad  seaoaraa  af  tts  ifik.  fd.  as 
eoiapawd  wttk  aaoraad  lac  oa 

f .  8.  hd«.  rab.  1. 1880.  to  date.     6.837333 


4S3333S3    44.549,800 


M.418,903       5,961,730 


S6,19«>,0e6    36.013.690    38,58»,0Aa 


TaUIUaMUtlaa. 828.255.473  3S  1,357.328  386335,442 

<*t.  loaeph  ft  CkkK  IsUa^  BR. 

n:,  ,,.,rt  fffr  the  ilemr  endbtg  Dee.  .T/.  tS9SJ 
The  rejKirt  of  the  Union  Pacific  rJceiversrontainsthefigun-H 
below  given  for  thr  St.  Joseph  &  Grand  lalaO'l.     With  rfi^ard 
to  the  results,  the  roorganizition  ooumitiee  of  the  .St.  J.  & 
O.  I.  aays  i— 


In  1962,  when  the  rates  were  n^rnial  ami  the  oropa  on  the  line  extra 
Koud.the  net  earnlnits  before  dedaotloK  taxes  were  S3.'J7.1I»3.  In 
I8H3.  the  iTdps  helDir  a  partial  failure,  the  net  earnlngB  were  $278,688. 
In  189.^  the  net  earuinifs  were  only  $13.-^93.  but  there  wa^  lnoladc»d 
a»  a  debt  aialoat  the  net  of  thU  rear  Hl>out  830,0t0  delioquent  bridge 
taxes  tor  1892  and  1893.  It  will  be  seen  the  arerase  net  earnlnp* 
dnrloe  the  past  four  years  were  6197.500.  During  thejwst  two  years 
the  average  waa  only  695,000  per  annum. 

E.VR.MNC.S  AND  EXPENSBS. 

Earnings-  1895.  1894.  1893. 

Pr»lKht. $393,558       0545,610  0735,511 

Paaseoger. 143,^73  156,288  181.513 

MUoeUaneoos 78,147  80,759  88.674 


ToUl  rarolngs  .0614.078 
SxpenteM— 
Main,  of  way 92.787 

"  equipment.  68,191 
Conduet'K  tranai'Or.  800.898 
Oeoeralezpenaea...  32.481 
Taxes. 97,127 


1893. 
9814.165 
183.291 
88357 


0782,657        01,005,698       01,085.313 


l-29.-i.3fll 
71,919  1 

358.756  I 
32,133  J 
45.314 

0037,358 

$145,299 


667,786 

64,276 
$732.b63 
0273,636 


660,296 

59,318 
$728,614 
$357,199 


Total  expeBaaa..06O<',484 
Net  earn,  available 

forlat-ebarna...  $13,594 
-V.  62,  p.  7-4. 

K0D8a8  City  ft  Omaha  RR. 

{For  the  year  ending  December  SI,  1895.) 
The  Union  Pacific  report  fu-ni^h-s  the  follo»in/^  stateoient 
for  the  Kansas  City  &  Omaha  for  the  year  1895  : 

BARiltKGS  AND  EXrEMSBS. 


U95. 

037.782 

10.764 

80.869 


Totals 075.415 

$103,785 


Eamingt— 
Prelxbt  ........ 

Paaaeonr 

MlacellaDeoaa. , 


Oper«tlDR  erpev<">' 
Taxes 


0103.785 
.  $28,370 


1894. 

063.155 

15.746 

S3.147 

0112,048 

$136,815 

631 

» 137.446 
^i5,398 


1803.  1692. 

0113,198  0131.363 

23,u60  25.513 

33,261  24,011 


$160,419 

$IS7,.'S93 

34,497 

$1  ''.2.090 
011.671 


9180,8)6 

$189,591 

34,010 

$163,601 
Bur.$1738ft 


Def.  under  oper.  ezp. 
— ^.  62.  p.  503. 

Oreroa  8bort  Line  ft  UUh  Northern  Railway. 

f  Report  for  the  year  ending  December  SI,  isns.j 
The  Union  Pacific  report  famishes  tb*  following  statemaat 
for  the  Oregon  Short  Line  &  Utah  Northern  for  the  year  1809. 

aABKIXDS.  BXPB.<(Sxa  AKD  CUABOBS. 
1899. 
KarHlttt»—  9 

Paaaeaaer 1,<W1,7S8 

KrelgM ........3.961.903 

MaU 376.658 

Kx..  teiecraph  and  mlaoel.     153.907 

Tntal  eamlaira 5394.198    5,000.467    5,861,634    7.201,100 

1671,403)  M 

598,706  ' 

1,837,142  >  3,783.840   4331.077 
139,340  I 
381,539] 


1894. 

0 

009,830 

3,671.00  ■< 

968,307 

167,322 

18.3. 

1,386,866 

4.124.419 
370,787 
320.562 

1893. 

$ 

1.579376 

5,09'/,650 

381,473 

217.103 

Kri 


Condnot'x  transportatloa .  .1383.090 
MalDtaaaaaaofrqalpmaot.    495,487 

MalDtaaance  of  way 756,463 

Oeoeral  azpeDtea  ...„ 137,660 

Taxaa .    186.370 


ToUl  erpeaasa 3,188328 

Set  saralacs... 8,886,370 

Per  e.  of  oper.  ex.  to  earn.     58-56 

AM— 
iBoaaMtrom  laveatmenta'     19,326 
KeotalMoataaa  Union  By.      50  807 
MlscaUaoeona  looome 179 


3,858,030 

1,151,447 

77-01 

30,753 

51.428 

5 


3,783,340 

8.078,864 

64-54 

14,340 

51,439 

2,500 


4,531,077 

3,*r70,133 

63-98 

131,634 
51,500 
74.127 


Total  loooiaa  available 
forlBteieatobBrin)i.l.3(».488    l,33}.e33    2,146.579    2.937,383 

'  Tbia  looome  la  exoloalva  of  dlvldeoda  reoelved  from  Oregon  Ry.  A 
Kavacatloa  sloak.— V.  63,  p.  779. 

Fllat  ft  I'ere  Mar(|aett«  Railroad. 
f  Report  for  theflneal  year  ending  Dee.  SJ,  1895.) 

Pre6ident  Craoo  says  in  part: 

Oentral  Re»ultii.—T\\e  losses  occasioned  by  the  adverse 
weathar  o  nditions  of  the  first  quarter  were  offset  by  galn.s 
later  in  the  year,  which  came  with  (be  freer  movement  of  grain 
and  lumber.  The  inoreased  earninga  permitted  a  liberal  ex- 
penditure for  renewals  of  ties,  repairs  of  bailiUngs,  docks, 
etc.  Repairs  of  steamers,  amounting  to  $46,7.')'),  wan  excep- 
tionally large.    Steamer  No.  3  was  thoroui{hly  rebuilt. 

Lake  Trr^He. — ^The  five  steamers  have  made,  from  Dsc.  10, 
1899,  to  April  15,  1806,  the  period  during  which  general  lake 
navigation  Is  closed,  six  hundred  and  ttventy-nine  crjss- 
iogs  of  LAke  Michigan.  To  the  ability  of  the  steamers  and 
the  road  to  handle  the  grain  produots  of  Wisoonsin  and  the 
Northwest  may  be  attributed  the  gratifying  increase  of  $110,- 
109  in  gross  earnings  for  the  first  three  months  of  li^OO  over 
the  correaponding  months  of  189?. 

The  classes  of  freight  which,  bo  the  present  date,  we  have 
boMi  able  to  handle,  have  been  confined  to  such  articles  as 
could  be  transferred  from  car  to  boat  and  boat  to  car.  To 
free  ouiaelvea  from  this  limitation  arrangements  have  been 
made  for  the  construction  of  a  steel  car  ferry  with  tracks  for 
thirty  cars.  This  boat  will  bo  ready  for  service  during  the 
coming  autumn,  at  which  time  connection  vvill  be  made  with 
th«  rails  of  the  Chicago  &  North  Western  Ry.  and  the  Wis- 
consin Central  RR.  at  Manitowoc.  Win.  Under  favorable  con- 
ditions two  round  trips  a  day  will  be  madu  by  this  steamer. 

Toledo  Teriiitfia/s.— Arrangements  have  boon  concluded  wit'i 
the  Ann  Arbor  HR.  Co.  for  tho  use  of  its  valuable  terminal 
property  in  Tole<lu,  and  of  its  right  of  way  and  traok  from 
Alexia  to  the  oily,  alTording  us.  at  a  moderate  outlav,  an  in- 
dependent entrance  to  a  large  and  proaperoos  city,  and  a  direct 
connection  with  the  rails  of  lh»  Columbus  Hooking  Valley  St 
Toledo  RR.  and  other  railroads. 

StistUtieii. — Bamings,  charges,  etc.,  for 'four  years  have  bees 
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Oltratioat-                 18J5.  1894.                 1893.  1^92. 

MUM  op.  Deo  SJ...         636  637                   689  .  ?J2  „„  = 

PasneDKer  uilleaKe.  80.009,707  29.13",599    3I.8»S,420  33.159. "68 

K»i»  p.pn««  l'.'u--     2-.i."S4ot».  i-SSSots.       2-417  ota  2-38 «  CM. 

Kr»lKht  (touB)  mirK.l62.841.l7a  129.7l»^,»OS  148.43'».731  112,422.281 

B'tep.  ton  p  mile..    0-<*3«  ote.  0-i»97  ow.      l-u3Zot8.  0-98i  ow. 

£arni'na«-                           $  ^                   $  * 

Pansenirer 716,528  73l..'S54)  „„„„„,. 

flight. 1,88.V778  l,S61.««Hf    2.725,237  2,886,714 

Mall,  expTeas.,  eto  .         103,404  95,911)                              

Tot.  (trost  eann.  "2^05,705       2,392,331  "    2,725,23  7      2,886,714 

UiKuTntwry.eto.  .  824,295  291,124  346,898  317,976 

MalD.  motire  power  „„_ 

ando*™. 231.S30  229.S29  230.756  259.967 

Transportation 1,054,455  9H3.718  1,'?17.3U  1,18<,3I6 

Q^eral. 25/.925  240.092  26i.586  233.  «66 

Total 1.863,506  1,744.295  2,067,054  2,024,754 

Net  earnings 642,200  64<,085  658,183  861.960 

P.  0.  oX  ex.  to  earn.          74-37  72-91  75-85  7014 

INCOME  ACCOUNT. 

1895.  1894.  1898.  1892. 

Ketearnlnxs 642,200         648,035  658,183         861,980 

Dfdurt— 

IntereBt   on    bond*  _   . 

and  fl  •atlOK  debt.        610,218         611,121  605,161         607,941 

Dividends.... 2S3,680 

Total  dUburs'M.         610,248  611,121  605,181  861,621 

Balance  for  year...  ear.  31,952  eur.  36,914  sur.  53,022  sur.  339 
OBNERAL  BALAXCE  DECEMBBK  31. 

in95.  1R94.  1893.  1892. 

AueU—                            $  $  S  S 

Bind  and  equip....  21,37-(.895  21,352.430  21.345.509  121.237.256 

Steamers.. .:. 453,  ^61  453.564  453,564  453,561 

etoOksAbonds *706,300  706,301)  7J8.3J0  708,300 

Material  and  oup's.          9-i.628  75,462  85.116  8i,315 

UdooU.  earnji's 85.910  81.934  87.516  103,693 

0«»h 108,320  51,373  68,9i>0  I33,7.'i4 

Mlaoellaneaus 198,339  185,681  141,919  46,441 

Total  23,029,934  22,908,747  22,888,835  22,767,329 

lAabUihfS — 

Stock,  common 3,600,000  3,500,000  3,500,000  3.500,000 

Stoek,  preferred  ...     e.SOO.OOn  6,500,000  6.600,0110  6,50  '.000 

Bonds  (see  dUPP.)..   10,429,000  10,179.000  10,219.000  10,249.100 

Bills  payable 553.449  765.327  714.598  505.700 

Int.  and  dirt  Innds..         118.777  116,693  117,026  '.^41,117 

State  of  MU-blican..           45,53*  44,020  67.259  56.958 

Demand  liabilities.        211.993  21l,8tl  211,296  211, IS2 

Mlso«ll»Deoiu 65,<i24  46.454  23  143  15.715 

Profit  and  loss 1.575,374  1,543,4  33  1,506,503  1,451,567 

Total 23,029,954    22,906,718    22,838,835    22,767,329 

*  Includes  $158,000  pref.  and  S201,900  eommon  stock  unsold. 
— T.  62,  p.  636. 

Chlcagro  &  West  Michigan  Railwa;^. 
(Report  for  the  year  ending  Dec.  31,  1895.J 

Secretary  Charles  Merriam  says  : 

General  Results. — The  property  contiaues  to  feel  keenly  the 
effect  of  the  panic  of  1893,  as  the  demand  for  building  mater- 
ial, especially  lumber,  upon  which  this  property  must  depend 
largely  for  its  revenue,  has  not  yet  revived.  The  improve- 
ment in  earnings  was  barely  sufficient  to  care  for  the  increase 
in  operating  expenses  made  necessary  by  the  rigid  economies 
of  the  preceding  year,  which,  white  not  impairing  the  physi- 
cal condition  of  the  property,  could  not  be  continued  without 
doing  so.  The  pine  timber  from  which  the  road  formerly 
reaped  its  earniags,  largely,  has  been  cut  off  and  shipped  out. 
There  is  still  remaining,  however,  a  large  quantity  of  hard- 
wood timber  which  should  afford  revenue  for  many  years  to 
oome. 

Car  Ferry. — A  plan  is  being  considered  for  a  car  ferry 
across  Lake  Michigan,  to  enable  this  property  to  participate 
in  the  handling  of  a  portion  of  the  large  traffic  from  the 
Northwest.  The  advantages  of  this  are  being  made  more  ap- 
parent every  year,  as  a  larger  proportion  of  this  traffio  is 
yearly  seeking  an  eastern  outlet  across  the  lake. 

No  Floating  Debt.— The  payment  half  in  scrip  of  maturing 
interest  has  enabled  the  company  to  make  some  needed  im- 
provements upon  its  line,  and  with  the  exception  of  the  cou- 
pons heretofore  purchased  by  friends  of  the  company,  the 
road  is  entirely  free  from  floating  debt. 

Maintenance. — As  to  maintenance,  etc.,  the  report  says: — 

19-22  miles  of  new  70-i>ound  steel  rails  were  purchased  and  laid  In 
■main  track  ;  2«9,144  cross  ties  and  308,391  feet  of  switch  ties  were 
laid ;  28.890  fcot  of  embankment  were  widened.  Repairs  of  roadway 
and  tracks,  including  renewal  of  rails  and  cros^-tles  ;— Cost  in  1894, 
$343,806.  against  «298.197  In  1895;  58-53  miles  of  ditchinK  were 
made  and  3.=)-71  miles  of  malu  track  and  12-91  miles  of  sidetrack 
ballasted.     378  feet  of  bridges  and  other  openings  were  filled. 

S(aii«<tcs.— Earnings,  expenses,  charges,  etc.,  have  been 
compiled  for  the  Chronicle  as  follows  : 

nSCAJ.   BBSULTS. 

1896.  1894.  1893.  1892. 

Total  miles  operated 576  676  676  574 

Earningt-                                 $  S  $  $ 

Passenger 887,195  682,128  761,338  685,188 

'relght 1,038,1^49  911,073  l,084.4i0  1,264.748 

MaU,  express,  Ao...  103,303  103,318  93,922  82,604 

Total  gross  earnings  ..1,724,047  1,596,518  1,892,710    2,032.540 
Expemes 

Transportation 667,858  627,463  748,925  725  659 

Main,  of  motive  power....  72,.597  61,422  89,717  82  022 

Maln.otoars 1)8,157  108.015  108  501'     129  951 

Main,  of  way,  4o 379,126  330,484  382,544  899  615 

General 176,859  160,396  164,456  167;.536 

Tntal....^ 1,401,097    1,277,760    1,494,143     1,505,385 

Het  e  .mlngs...^ 819,950       318,758       398,567        627,156 

P.  0.  Otop«r.ez.  toeams.        81-44  80-03  78-94  74-06 


INCOME  ACCOtXNT. 


1895. 

« 

319.950 


Uateiplt— 
Nei  earnlnsfs 

Di^burgemetUt— 

Interest  on  dent ........    400,5:8 

Dlvldt-nd^t ...... 

Rate  of  dividend 

MlacalUneous  Interest....         4.606 


1894. 

« 

ai8,753 


1893. 

« 

398,567 


393,573       81*2.490 


6.923 


3.9  iS 


Total  disbursem  ^nts. 
Balance .. 


nA LANCE 
A  tutt. 

Consfmction $11, 

Const,  and  equip.  C.  &. 

No.  SI.  BK 1. 

><'x)ulpmeDt 1, 

Mich  Kqulp.  Co  (Urn.) 
Trustee.  M.  E'u  Co  ... 

•  Investments , .... 

Cash 

Bills  receivable 

l7alon  Trust  iJo.,  N.Y. 
Balance  of  open  aoots. 

Materials  on  hand 

Suspense.. 


053,756 


405,131        400,198        39B.393 
df..85.184  dpf.81,738    8nr.2,174 

BREET  DGCEMBEB  31,   1895. 

LiabUiliu, 

Capital  stock..    

Fuuiert  dxbt  (See  Sap- 

809,519  PLEMKNT) 

513,485  Accrued  tat,  not  due. 

81  >,0(>o  Uniiail  c  Mipnns 

4.46)  Bills  p»yahle. 

843.621  Unpaid  vouo'iers 

84.0  :8  Tax.'H  due  July  t,  '96.. 

173,075  Hup  lid  dlvlde.ids     ... 

665  Sink,  fund  Miob.  Ed. 
177,020       Co.  .Llm.) 

SS.'SS  Income  aooounl. 

15,573 


Total $16  072.093 


1893. 

S 
527.15i 

308.683 

211.296 

(3  p.  0.) 

6,292 

525.230 
sur.1,985 


$7,511,800 

8,027,338 

41,006 

172.193 

8^030 

H3,T33 

31,314 

15 

20,460 
73,734 


Total $  16,072,098 

*  9.100  shares  C.  A  No.  M.  RR.  stock.  $310,00";  336  shares  Mas.  Lak« 
RR.  stock,  $33,603;  miscellaneous.  i821.-V.  62,  p.  778. 

GENERAL  INVESTMENT  NEWS. 

Reorranizationg  'E^c— Latest  Data  as  to  Defaults,  Re- 
organization Plans,  Payment  of  Ouerdue  CoupoM,  Etc, — 
All  facts  of  this  na'ure  appearing  since  the  piibliotcioi  of  the 
last  issues  of  the  lifVEsroHS'  and  Strekt  Railway  Supplb- 
MENTS  may  be  readily  found  by  means  of  the  followiag  index. 
This  inde«  does  not  include  matter  in  today's  CHiONlciiB. 


RHILROADS  AND  MiSCBL.  GO'S. 

Volumt  62—  Page. 

Baltlmure  A  Ohio reorg.  777 

PUIeigo  *  West  Michigan c  mp.  778 

Dulutb  &  Winnipeg t'lXe  778 

Ezcelsiur  Springs  ....rectr'*  7*8 

Four  Lakes  I.iffht  8l  Power taU  779 

Frederick  .t  Pennsylvania.    Jored.  778 

Jacksonv.  L'julsT.  &  St.  L ford.  779 

Madison  City  Gas  L  ACuke...Ra/e  77>> 

Memphis  &  Charleston r»orj.  779 

Norf.  Albemarle  &  Atlantic... reoro.  779 

Njrfolli  &  "ceai  View recvr.  779 

Northern  Paclfio  ...        .  reoro.  779 

Oregon  Short  Line  A  U.  N  — coup.  779 

Peoria  Water plaa  7  9 

San  Antonio  &  (rulf  Shore S'tU  779 

St.  Joseph  A  Grauct  Island.... pl'tn  7Si 


BAILBOAD  tND  MISCEL.  OO'S  (Ooit.) 

Volume  62  -  Pagt, 

St.  Louis  .t  San  Francisco.... *"«)r(;.  786 

Seattle  Lake  Shore  X  East. ..reor^.  786 

8TREBT  RULWATS. 

Brigantine   Transit.... reorg.  778 

Brooklyn  Traction.. reorj.  113,458,  688 

Chattanooga  Electric <ald.413,  688 

Columb.ft  Marriaad  (BleO.Tecor.  689 

Houston  City  St tale  618 

Madison  City  (Wis.)  i-«;iir.  4t4 

Mobile  &  Spring  Hill »>U  683 

ottu'n«aEI.Ry.L.P.4Steam.rMtir.  77» 

San  Fran,  i  San  .Mateo  mie  684 

SyracuseSt  reci'r«.<t  re  .r-i.501,  644,  785 
28th  &  29th  Crosstown  (N.V.J/ofetl.  786 
Un.lllec.Ry.(SaratoKa,.N.Y.)..r<!i;vr.  663 


American  Tobacco.— iVy'itdciion  Denied. — Jnanoellor  Mo- 
Gill,  of  New  Jersey,  on  Thursdiy  concluded  not  to  grant 
an  injunction  to  prevent  the  payment  of  the  scrip  dividend. 
He  said  he  felt  uncertain  about  the  matter,  and  it  was  a 
rale  of  the  Court,  when  the  Judge  was  uncertain,  to  deny 
the  writ.     The  bill  of  complaint  still  stands.  —V.  63,  p  777. 

American  Water  Works.— Foreciosure  Sale  Man  SO.— The 
foreolojure  sale  is  advertised  for  Miy  3J,  18 J3,  at  OjaiHa. — 
V.  60,  p.  1146. 

Atchison  Topeka  &  Santa  Fe  RR.~Assessment  on  "A"  and 
"B"  Bonds. — Tne  Joint  Executive  R^or,;aaiZ4tioa  Cjramittee 
has  extended  the  time  for  the  paym'>nt  of  the  second  instal- 
ment of  the  assessment  on  the  second  mortgage  class  "A" 
and  "B"  bonds  and  the  incoma  b3nd-)of  1839  to  and  iacluding 
May  15,  after  which  date  and  up  to  Juae  1  a  panaUy  of  1  per 
cent  in  cash  on  the  par  amouat  of  the  bo  ids  will  be  required 
in  addition  to  the  balance  of  the  as3e33m3nt.  After  June  1 
payments  if  received  at  all  will  be  subject  to  such  additional 
penalty  as  the  committee  may  prescribe. — V.  63,  p.  784. 

Atlantic  &  PaclBc  BB. — Negotiations  with  Atchison. — lb  is 
ofiB.cially  denied  that  any  ofldr  has  been  made  tj  the  Atchison 
on  the  part  of  the  Atlantic  &  Paciflo  bandholders.  No  nego- 
tiations are  pending. — ^V.  62,  p.  777, 

Aneasta  Ry  (Aagasta,  Bt.)— Foreclosure  Sale  May  7.— The 
foreclosure  sale  of  this  property  is  advertised  for  May  7.  the 
upset  price  being  $100,000,  iacluding  a  cash  payment  of  $15,- 
000  to  be  made  at  time  of  sale.— V.  61,  p.  793. 

Baltimore  &  Ohio  BR.— Clerelanl  Terminal  &  Talley 
By.— Plttsborgft  Westera  By.— Newark  Somers'^tft  Stralts- 
Tllle  BB.— Cou;>o?i  Payments  and  Defaults.— Ttie  coupons 
due  May  1  on  the  various  bonds  of  the  syjtem  were  paid,  pur- 
chased or  defaulted  upon  as  follows: 

Ooupoiu  due  Xay  \^^^^  Bow  treated. 

B.  *0.  sterling  loan  of  1874..Purcha8e1by  J.  8.  Morron  (fcOo.,'London. 

Eqnipm't  Trust.  Series  B.  ..Paid  by  Finance  Co.  of  Pa.,  Phlla. 
Akron  *  Chi.  Juntion  Ist  M  .Purchased  by  Vermilj-e  A  Co..  tfew  York. 

Baltimore  &  N.  Y.  Ist  M Paid  by  J.  P.  Morgan  A  Co.,  New  Tork. 

Baltimore  Belt  1st  M .Purchased  by  Brown  Bros.  A  Oo.,  N.  Y. 

Olevel'd  I'er.  *  Valley  Ist  M.  Paid  by  Brown  Bros.  &  Co..  New  York. 
New'k.So'setAStraitsv.  Ist M. Defaulted. 
Pittsburgh  Western  2nd  M.. Defaulted. 

Baltimore  Reorganization  Committee.— J adae  William  A. 
Fisher  withdrew  from  this  committee  some  Iweeks  airo. — V. 
62.  p.  777.  ■'  * 

Boston  £  Lowell  RR.—Sale  of  Refunding  Bonds.— To  re- 
fund 1750,000  6  per  cent  bonds  maturing  July  1,  a  like  amount 
of  20-year  currency  4  per  cent  bonds  has  been  sold  to  Lee 
Higginson  &  Co.  of  Boston,  it  is  said,  at  104-531.— V.  62,  p.  601, 

Brooklyn  Traction.— Kings  Coanty  Traction.— 77ii»vi  In- 
stalment i>ue.— Holders  of  Continental  Trust  Company's  re- 
oeipts  for  Brooklyn  Traction  Company  common  stook  are  no- 
tified that  the  third  instalment  thereon  of  2W  per  cent  in 
cash  is  payable  at  the  office  of  the  Trust  Company,  30  Broad 
Street,  New  York,  May  1,  1896.-V.  62,  p.  77.5. 
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Baff  tin  Roch-8ter  JE  PltUbarg  ttj.— Quarterly.— EiTninna 
for  the  quarter  aad  the  nine  months  endtutc  Marcb  3l  follow  : 

3  mot.  Oiyt  X't  Oiktr  InUrtil, 

taui.Uar.Z\.     K<i^-*g*.    tamittgi.      iHcotnt.       ttLi'j.  etc.  BaJante* 

lg)i« •«t<7.64l    •l'46.7tfO       f7,5t»l        9217,513     der.ii'^4.131 

IBM. tf<W,«39       159.e)»&  7,'1«<S  318.517        aaf.'t5,35d 

I8»»»4  ...•7.313.575  #165.581  V2A.733  W4a.5Si  lar  915.791 
18l>t-«S....  3.tO<  .124      70i.3«'l        3».  05  M».<i58       «ur7<>.811 

L«ns  aod  bitU  oarable  March  31,  1806,  tBM,568,  againat 
tKt.^M  ia  1893  —V.  «3,  p.  270. 

G«4ar  Fall*  *  VlaaeaoU  RR.— Illinois  Ontral  RR.— 
Paredoture  Sale  June  14. — The  forecloaura  sale  of  the  Cedar 
PkUs  &  Mino.  IS  advertised  for  June  U.— V.  62.  p.  588,  781. 

C«atral  Oklo  RR.— Baltimore  *  Ohio  HR.—Re*olutions 

Touching  B.  A  O.  — .\t  the  annuil  meeting  on  Wednesday  two 

raolaiioos  were  adopted,  one  requiring  the  otBcers  to  make 

4  ocoe  bank  or  trust  oompany  in  Baltimore  the  stock  transfer 

•Kent  aod  the  other  as  follows : 

*•  Wktrtas,  Th»  Baltimora  A  Ohio  BB.  On.,  the  leMSS  of  Ibl*  eomiMnr, 
aod  wberf  a*  a  tam  of  about  f  700.- 


is  BOW  In  Uie  li«a(i*  of  rcoelf  er«, 

OOOUaown«|D«toibl«eompaar  br  IhasaM  Baltimore  *  Ohio  KK 
Oo.  aader  lb*  term*  of  iIm  lease,  aad  laaanaeh  aa  the  twins  u(  oa  d 
Uase  reqaice  ihs  Balllaofa  *  Ohio  to  va;  over  lo  the  Caatnil  Ob  o  la 
seaUaoaalparmoiiuSSpereeatof  the  iirosa  eanlac*.  aad  wbrreia 
tkrsa  taras  aa«e  aol  ttatia  eomplled  with  la  tall,  tbiu  serloiuly  em- 
barrassiBK  this  oooipaa*,  aow,  Iheratore,  be  l( 

"Mtmiwtd.  rbat  U  I*  we  sense  of  this  mseUa*  that  the  term*  of  th» 
lease  afereeald  •hoald  be  sirtetlr  eaioreed.  and  lo  tbat  ead  Uie  oHlocrs 
and  diree^-rs  uf  ibU  eoapaar  are  becebj'  .dttected  aad  reqalted  to 
tskesach  st*tM«s  mar  be  neeessarr  to  have  the  terms  of  the  l«.Mut 
thie  eoapaej  siilctir  •oforeed.'* 

Tbo  embamaament  here  referred  to  wm  the  inability  tu  pay 
the  March  ooDPOoe,  theao  bavio^  been  purchaacd. 

Dirtetort  — Thia  ticket  to  the  Mune  aa  last  year,  except  that 
Waiter  B.  Brooke,  deceaaed,  and  Joehna  O.  Harvey  and  Col- 
onel O'man  Lalrobe  aro  aoooeeded  br  John  W.  Oarrett, 
Judge  WiUiam  A.  Flaher  aod  DoocIm  H.  Oordon.  The  same 
offictra  wero  ro-cleetod.— V.  63,  pi  455,  T77. 

Ckoetaw  Oklhkoam  *  Salf  RK.— Plait  Operafitv.— The 
coapleiion  ie  aaoonooed  of  the  plan  for  the  r«-adjus(inent  of 
the  chargea  o(  ihia  oooipaay  by  an  iaauo  of  f4.00U,000  of  pre- 
ferred atock.  Toe  uoaerwritiog  of  the  W.SOO  sharee  to  be 
■old  for  OMh  to  the  oommoo  etockboldon  at  tt5  a  ahare  was 
ooadltloaed  npon  the  ezeoatkw  of  aa  acraemenl  for  the  ex- 
cbaBgaof  |t>)0,000  genoral  mortofe  bonds  and  $1,100,000 


I  DMNlgaM  bonds  of  the  oonpaay  now  out/>tanding  for 
W,000  sharee  of  preferred  stock.  Prealdent  Francis  I.  (}owen 
aanoanoee  that  thia  acreraiont  has  bson  perfected,  aad  that 
the  ooapaoy  will  take  such  farther  stops  as  may  be  occeeearr 
to  oarry  the  plan  into  fall  effeot.  The  preerat  ooaunon  stock 
of  the  oompany  being  liMSWiwl  by  rotiog  irwioW  esruA- 
oalsa,  these  uosues  had  legal  aatborlty  to  authoriae  the  iatue 
of  Iho  ptofsiisd  slock,  but  in  the  circular,  to  which  reference 
wnsmado  last  week,  ihey  invited  an  expreesioo  of  approval 
from  the  holders  of  their  oertlfleatss.  Tho  oosapany  m  al- 
rsady  in  rcoeipt  of  approrals  from  tho  holdsrs  o(  over  SO.OuO 
sbarsB  oat  of  the  total  iasue  of  78,000.— V.  M,  pw  T78. 

ClMtaantt  SliMt  Bailwan.-CoN«>f<(laMoi».— An  effort 
is  boing  mads  to  ooasolidalo  the  strsst  railway  ooospaniee  in 


CInelnBati.  Newport  and  Osel^loa  ander  one  manaMnent. 
Tbo  Bieismiy  Irgialsilon  has  bssn  ohiained  from  tho  State  of 
Ohio,  aod  the  eiiy  ofBdals  aro  now  aaihoriaad  to  grant  a 
fifty-year  franchiae  to  tho  roads  when  oonsoUdatsd.  Those 
interested  have  not  yet  been  able  to  obtain  what  they  want 
from  tlte  city,  and  it  may  lake  somo  weeks  before  this  part  of 
Um  deal  is  ooasammatcd. 

OolaahM  *  Haeklac  Coal  k  Iraa.— ^ppfioaffoa  for  Re- 
er<Mr  Omlsd.— The  eflorte  to  bring  about  a  friendly  reor- 
a— — *«~'  bare  failed,  aad  at  tho  fisarlng  this  woak  in  the 
Logan  OOanty  Court,  whioh  hae  been  nostpooed  fMm  week 
to  week,  the  applteatioa  of  tho  bondhoidon  for  a  reoeirer  was 
denied.  Tbo  ease,  howorer,  waa  not  illsmlssiil.  bat  will  be 
heard  again  oo  July  0.  A  eoapon  will  become  due  oo  July  1. 
The  oompany  were  able  to  ehow  the  Ooort  that  all  payotonts 
in  arrears  baid  been  met.— V.  t3,  p.  6IS. 

Daarar  A  Rio  Qraade  RIL— fiaiiroiisanwfi  amd  Exten- 
tUma. — Oeorge  Coppcll,  Chairman  oil  tlte  board  of  directors, 
SOTS  the  company  ie  contemplating  important  improvements, 
which  will  include  the  standard-ganging  of  soms  of  the  nar- 
row-gauge lines.  As  a  rostilt  of  thtss  oiiangas  it  is  believed 
tliat  a  lane  amoont  of  now  bosinsss  wilt  oomo  to  tlie  road. 
The  management  is  also  considering  two  extensions,  one  in 
Soathwest  and  one  ia  Middle  Colorado.  Tbeee  lince  will  not 
be  begim  antil  after  tiio  consent  of  the  stookholders  has  been 
oMalned,  at  the  annaal  nseoting  in  October.— V.  6a,  p.  303. 

Dalath  *  Wiaalpaf  BB.-4We  AMfponed.— The  sale  fixed 
for  April  29  hae  again  boaai  Lustpuatd  to  May  II.    A  motion 


to  enjain  I 


denied. 


p.  7TO. 


Qraad  Rapids  *  ladlaaa  EtL—FTrteUmtre  3aU  June  JO.— 
Tho  foreelosaro  sale  of  thto  road  to  advertised  for  June  10, 
18N.  at  Oiaad  Rapids,  Mioh.  The  sale  will  be  eabjeot  to  the 
fUet  mortgaga  boMS  for  t6,157,646  and  to  aoiounts  due  on 
tuaipmsat  aggrsgating  |as«,554. 

Araaa  Bay  Wlaaaa  A  St.  Paal  RR Ho  depotit*  to  here- 

reimd  after  Ma^  /i.— The  reornuiiaaUon  committee,  John 
I.  WatesMvy,  oaairmaa,  gives  a  Bnal  notice  to  boldera  of  in- 
ooaae  bonds,  preferred  and  oommoo  st-iok.  thtt  the  stle  of 
the  property  will  take  plaoo  on  May  13  and  that  none  of  these 
sroimtisi  will  be  received  on  depoeit  aoder  the  plan  after 
May  II.  Up  to  May  11  they  will  be  receired  upon  payment 
of  tiie  sassasment  Oxsd  and  a  penalty  of  Jtf  of  1  per  cent.— V. 


HooHton  Ifast  «  tfest  T'txts  Ry  —Reported  Purchase.— U 
ia  rep  >rced  by  Thxu  papers  that  Biair  &  0  >cnpiar  of  New 
York  have  acijaifed  the  cintral  of  this  prooeroy,  h^^retofore 
h-'ld  bv  the  eat  tee  of  ch-t  lite  Pre^i  leat,  B.  S.  .femi^oa.  Messrs. 
Blair  &  Co.  decline  to  mik-t  any  sciteinmtrei<ar<linif  the  mat- 
ter.   The  conpoa  due  iiiy  I  wai  pail  a^  U3U il. — V.  63,  p.  !i<l4i 

JsekHOiiriile  Tamp«  *  Key  West  RR.— So/e  Postponed 
till  .Voi7. 5.— The  Uaited  Sutes  Ojurt  for  the  Soacnera  Ui^cricc 
Of  Florida  has  postponed  ibt)  stle  of  this  road  'rom  M  ly  Gih  to 
November  2(J.  The  second  mottxage  twndbollers  stated  they 
cannot  find  a  purchuer  at  the  upset  prio  of  $3>),0}J  fixed  by 
the  Court,  the  property  being  subjjctto  the  priar  lien  of 
$3,216,000  first  mortgage  bonds,  oo  which  interest  is  in  de> 
fault.— V.  03,  p.  6«J. 

X  irietU  *  North  Georgia  RR.— So/e  Posfponc^f.— The  sale, 
which  was  to  have  been  held  Apiil  33,  has  baen  postponed  for 
ten  davs  on  application  of  atioraeya  for  the  Atlanta  Kaox- 
ville  &  Northern  Construction  Company,  the  purchisers  of 
the  property  at  the  sale  in  December  lasi.  It  is  genemlly 
believed  that  the  Atlanta  Kaoxville  &  Northern  Construction 
Company  hope^  to  raise  the  money  to  make  the  second  piy> 
ment  and  take  the  road  according  to  the  terms  of  their  agree- 
ment,—V.  62,  p.  548. 

■arkft  *  FaltoB  NalloealBaak.— Soathern  National 
Bask,  New  York. — Consolidation. — The  Southern  National 
Bank  announces  that  it  will  go  into  liquidation  June  tO,  as 
required  br  law,  for  the  purpiee  of  ooasoli'lacion  with  the 
Market  ft  Fulton  National  Bank.  The  stockholders  of  the 
Southern  National  will  formally  authorize  the  liquidation  at 
a  meeting  May  28,  and  will  be  allow<-d  to  subscribo  to  new 
stock  of  the  |Iarket  &  Fulton  Bank,  or  at  their  option  to  re- 
oeive  their  pre  rataahare  of  whatever  amount  may  be  realised 
in  liqaidaiion. 

Heaiphit  A  Charlestaa  RR.—Beorganieation  P(an.— The 
Borg  Reorgkoisaiion  Committee,  in  presenting  the  plan  of 
reorganisation,  savs  : 

It  •xtraordln«rr  eip«odltar«*  hvl  beeo  eSarret  to  oapltsl  a^oounl 
tb«  set  aaralaa*  tor  iba  ((Myaan  vould  h»v«  averaged  SCiO.Sit  per 
aaaam,  or  for  lb' laitflM  jrear*  •J5i.00t  per  aoaam.  It  Is  thas  ap- 
paioot  Ibal  If  Iba  tu  aro  net  saroiacs  will  avarace  the  same  as 
dort'ir  tba  iPMl  Ore  Tcw*.  Ibara  will  be  on  dldloaltr  wbatarer  li  moa^ 
ln(  roaaoealMa  ateJ  ehMii[oa,  reatat*  aod  tasaa,  b«a(<tas  earaina  a  sar- 
piu  la  addlttoe.  ft  Is  bellovsd  that  It  the  rood  ware  to  baeoae  ao  ia- 
d  paadsot  property  a  sehslanilai  taeraase  mar  ba  aattaipatal  la  Its 


tkw  Seeyritie*. — After  foreolosare  sale,  ander  either  the 
ooasolidstsrt  or  tt>e  general  mortgage,  a  new  compaoy  will 
isiao  tiM  following  securities: 

nrs(  JfarV^sftO-raar  5  per  eent  sold  boods  of  91.000 
eaob.  totstas  temi  aaooally  (Srat  eoopon  paraoln  J-ktairy 
1.  UrST).  wtlh  Iba  privllace  to  laaoe  aadar  (fee  prorUlnns  ot 
tba  tenat  deed,  aa  ad'iuiooat  amoeatot  >e  d*.  aotexessd- 
inc  a-00AiO>.  If  raquirail  tor  baiieraients.  aqulpnaau  or 
ellisr  aeeeosarr  r  X  pcoditurea  of  aald  earn  odttea  or  eompaay.  95,500.000 

Of  wblehla  oxofeaaie  tor  old  boads  iiadar  plm... 9,356,000 

Balaave. 944,000 

Prfftnti  Mmk  sailtlad  to  a  i>refaraallal  bob  oamola- 
tlva  dl'Maadap  W  4  par  eaot,  bafure  any  dlvldao<is  am  pUd 
on  taa  seasMB  sSoek.  aua  after  •  par  oaat  oa  tba  eommoa 
siook  la  any  Bsanl  yaar  all  snrplas  to  be  divided  pro  rata 

ba»  waan  boih  «'sa«aa  et  sleek ^ 4,000,000 

Otwbioh  tor  Old  boads  aad aseasaaeat >...^ 3.3H8.500 

Italaaea .      611.500 

Onnai«it«s«* 5,350,000 

The  slook  aaseasmaat  Is  to  ba  payable  as  follows :  Slily-two  and  one- 
half  (9«»-ei>si  oaola  per  abara  at  time  ot  dap<ialt :  btlaaoa  la  three 

Sul  parmaau  oa  tba  moaays  are  oalla  ■  by  the  Uommltlea,  at  laaat 
ily  days'  ilma  to  loierveaa  bat waaa  e  tck  oaU. 

Ptaas  OcMaporsd.— Uodar  the  B  irg  and  IssUo  plans  respect- 
iraly  tiia  aaw  ssoaritiss  aothoricai  are  : 


(moaa  aoao  n.aa. 
1st  M.  5s  Bot  to  exea«l  9<M>00/M>0 
Of  which  tat  addl- 

tleiM.ele 744,000 

Prsternd  steok 4,000,000 

a,3»o,ooo 


DKDBB  iSBLin  PI.SJI. 
1st  K.  4  p.  o..  A  yaarf: 
44?.  o.,5ysar*:  tta^a 
5  p.  a,  not  to  azeaod  93.000,000 
Of  wbleb   for  aitll- 

tlaas.rta 1,418.800 

Do.  tor  llaa  to  Chat- 

Unooca 1,90'),000 

.  iBooiaa  D -nds.  9s 9,000,000 

Uadar  tba  Issitn  plan  (tee  V.  63,  p.  497)  the  road  to  to  be 
tensed  to  tlie  Southern  Ry.  for  not  earning*,  with  a  guaranteed 
rental  «qual  to  intereet  on  the  flist  mortgage  bonds. 
The  exciiange  of  old  for  new  securities  is  as  follows  : 


DOaO  PLAX.' 

Prtf. 
OUnemrmf.  XtmltlM.    noek. 

1st  and  3d  axtanded  7s 

and  Tennsssse  linns.       130%        80% 
CoasoL  o>artca«e7s...       100  80 

Oenaral  mortcafe  Ss..      Noaa       190 
Coeiaaastoek Asa'd  10%     10 


Com, 
ikKk. 


100 


. — ISBLIX  PLAM. — . 

.Tcif  l«<lf.  Inemnm. 

130%  40% 

80  130 

None  150 
Asad  4%         10 


2>eposits.— Seoorities  assenting  to  Borg  plan  should  be  de- 
posited  with  the  Central  Trast  Qo.  by  May  30,  after  which 
date  tiie  oommittee  reeerves  the  right  to  refuw  additional 
depoeito.  Oertiflcates  of  the  Quaranty  Trust  Company 
ot  New  York,  isstied  on  deposit  of  either  of  said  issues 
of  bonds  will  be  reoeived  on  deposit  under  thto  plan  the 
same  aa  the  securitiee  they  represent.  Ceriifiv^tee  issued  on 
deposit  of  cceneral  mortgage  bonds  under  the  agreement  of 
September  27,  1891,  must  be  stamped  sssented.  See  notice  la 
advertising  columns.— V.  03,  p.  779. 

Narfalk  k  Westarn  RR.— ^1  Majority  of  Bonds  Deposited. 

—Penalty  on  Deposits  After  May  15.— The  Reorganization 

Committee,  Lotiu  Fitsgerald,  Cnairman,  annouooea  in  an- 

oiher  oolumn  that  the  holders  ot  a  majority  ot  all  of  the 

I  distiubed  hoods  have  asssnted  to  the  plan  of  reorgaaisation. 
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In  view  of  the  foci  that  large  amounts  of  the  securities  are 
held  ia  foreiKu  countries,  the  Committee  has  extended  the 
time  for  the  deposit  of  bonds  and  stocks  and  for  the  payment 
of  the  first  instalment  of  $4  per  share  on  the  deposited  stocks 
to  and  including  the  15th  day  of  May,  1896,  after  which  date 
depo-its  will  be  received  only  in  the  discretion  of  the  Com- 
mittee and  on  payment  of  a  i)enalty  of  2  per  cent  on  the  par 
amount  of  the  bonds  and  one  dollar  per  share  on  stocks 
deposited.  Bonds  and  stocks  must  be  deposited  under  the 
reoreanization  plan  and  agreement  with  the  Mercantile  Trust 
Company,  No  120  Broadway,  New  York.— V.  83,  p.  726. 

Northern  Pacific  RR.— Foreclosure  Decrees  Entered.— In 
the  suit  for  the  foreclosure  of  the  Northern  Pacific  (including 
its  road,  land  grant,  stock  and  bonds  owned,  &c.),  under  the 
general  second,  third  and  consol.  mortgages.  Judge  Jenkins, 
at  Milwaukee,  on  the  28th  inst,  entered  the  decree  of  sale  for 
the  United  States  Circuit  for  the  Eastern  District  of  Wijcon- 
soD,  the  court  of  primary  jurisdiction.  The  sale  of  the  rail- 
road is  to  be  made  at  West  Superior  within  sixty  days,  and 
the  lands  west  of  the  Missouri  River  are  to  be  sold  in  parcels  in 
the  respective  States  where  located.  The  mortgages  do  not 
cover  the  lands  east  of  the  river  on  which  the  preferred 
stock  claims  a  lien.  The  decree  is  exactly  as  prepared  by 
the  attorneys  for  the  reorganization  managers;  $10,000,- 
000  is  Gxed  as  an  upset  price  for  the  road,  §5,000,000 
additional  for  the  branch  line  bonds  and  other  property  cov- 
ered directly  by  the  consols,  and  §500,000  for  property  (main- 
ly leases)  covered  by  the  third  mortgage.  Oa  the  29tn  inst 
decrees  were  entered  by  Judge  Hammoad,  of  St.  Pau',  for 
the  Minnesota  circuit,  and  at  Fargo  by  Judge  Thomas  for  the 
North  Dakota  circuit.  Similar  decrees  are  being  applied  for 
in  Montana,  Idaho,  Washington  and  Oregon. 

Stock  Deposits  and  Assessment.— Batween  85  and  90  per 
cent  of  the  stock  has  been  deposited  under  the  plan,  Mr.  C. 
B.  Wright,  of  Philadelphia,  having  recently  deposited  his 
large  holdibss.  The  first  instalment  of  the  assessment  on  the 
stock  will  be  called  promptly.  The  assessment  is  payable  in 
not  less  than  three  instalments  at  least  thirty  days  apirt.— 
\.  62,  p.  779. 

Omaba  s  St.  Lonls  R  K.— (^aincy  Omaha  St  Kansas  City  Ry. 
Bondholders'  Agreement  and  Merger— At  a  meeting  of  bond- 
holders of  the  Omaha  &  St.  Louis  RR.  on  the  37th  inst.  it  was 
voted  to  accept  the  propDsition  made  by  a  syndicate,  consist- 
ing of  Drexel  &  Co.,  Oilman,  Son  &  Co.,  and  the  Missouri 
Kansas  &  Texas  Trust  Co.,  to  purchase  the  certificates  repre- 
senting the  first  mortgage  bonds  for  75  per  cent  in  the  4  per 
cent  first  mortgage  five  year  gold  bonds  and  25  per  cent  in  the 
stock  of  a  new  company  that  will  take  over  the  property 
and  franchises  of  the  Omaba  &  St.  Louis.  The  syndicate  will 
pay  off  all  of  the  present  indebtedness  of  the  company, 
amounting  to  about  §500,000,  and  will  place  all  of  the  stock 
of  the  new  company  in  escrow  for  five  years,  or  until  the 
payment  in  the  new  bonds.  The  same  terms  are  offered  to 
the  second  mortgage  bonds,  of  which  there  are  only  §51,000. 
It  is  the  intention  to  merge  the  Omaha  &  St.  Louis  with  the 
Quiocy  Omaha  &  Kansas  City  into  a  new  company  which 
will  issue  the  above  mentioned  five  year  4  per  cent  bonds. 
An  extension  from  Trenton  to  Pattonsburg  will  be  built  to  con- 
nect the  two  roads.  The  terms  given  the  Q.  O.  &  K.  C.  are 
stated  in  the  Invbstors'  Supplement. 

Through  this  arrangement  the  syndicate  will  be  in  a  posi- 
tion to  carry  out  a  deal  with  the  Kansas  City  &  Northern 
Connecting  RR.  on  the  terms  originally  proposed  or  otherwise 
(see  V.  62,  p.  41,  590,)  or.  if  deemed  more  advantageous,  with 
some  other  company. — V,  62,  p.  590,  726. 

Fittebarg  *  Western  RR. — Second  Mortgage  Committee.— 
Messrs.  JohnT.  Terry,  Dumont  Clark  and  F.  S.  Smithers  are 
a  protective  committee  in  the  interests  of  the  second  mort- 
gage bonds,  which  are  held  in  very  few  hands. — V.  62,  p.  503. 

Philadelphia  &ReAilneRR.—ForeclosureDecreeSigned. — 
Judge  Acbeeon.  at  Philadelphia  yesterday  signed  the  decree 
for  the  foreclosure  and  sale  of  the  property  of  the  Pniladel- 

Shia  &  Reading  RR.  Co.  and  of  the  Philadelphia  &  Reading 
ksal  &  Iron  Co.,  under  foreclosure  proceedings  instituted  on 
behalf  of  the  general  mortgage  bondholders.  The  t  wo  prop- 
erties are  to  be  sold  each  as  an  entirety  while  a  third  parcel, 
also  to  be  sold  as  an  entirety,  consists  of  the  Schuylkill  Navi- 
gation securities  deposited  under  the  general  mortgage  in 
1888  by  the  Reconstruction  Trustees.  Holders  of  a  maj  jrily 
interest  in  the  general  mortgage  bonds  may,  however,  direct 
the  trustee  to  sell  the  property  in  such  parcels  as  they  deem 
best.  The  decree  further  directs  a  separate  sale  of  some 
miecellaneous  assets  held  by  the  receivers  and  their  applica- 
tion to  the  payment  of  the  receivers'  indebtedneas.  The  de- 
cree was  signed  exactly  as  submitted  by  counsel  for  the  reor- 
ganization inanagers,  J.  P.  Morgan  &  Co.,  and  is  in  the  usual 
form.) 

Tbe  forecloeure  sale  is  to  take  place  at  a  date  hereafter  to  be 
fixed  and  after  three  months'  njtice  by  advertisement  in 
Philadelphia,  New  York  and  London.  No  upset  price  is 
named,  but  the  purchaser  at  time  of  sale  must  deposit  with 
the  trustee  at  least  $500,000  in  money  or  §1,000,000  par  value 
•  of  general  mortgage  bonds.  Tbe  total  amount  due  for  prin- 
cipal of  the  general  mortgage  ia  $46,475,189  and  for  interest 
$t,986,920,  for  receivers'  certificates  $3,706,407,  and  for  other 
obligations  prior  to  the  mortgage  $1,604,942. 

Philadeljihi'a  Heading  &  New  England  RR. — The  decree 
orders  that  all  claims  and  equities  of  the  bond  and  stock  hold- 
ers of  tbe  P.  R.  &  N.  E.  shall  be  reserved  for  farther  consider- 

•ttoii.3 


^88egs7Hen^— The  second  assessment  on  the  stock  will  be 
called  promp  ly. 

Earnings. — The  results  of  operations  for   March  and  the 
first  four  months  of  the  fiscal  year  were  : 

•       ^ March. . 

1896.  1805. 

RAILBOiiD  COHPAST  -  $  « 

GrOM  receipts 1,557,605    1,686,532 

Operating  expenses 031,779       953,311 


-Declto  Vareh  81.- 
1895-98.       1894-95. 


6,46».6l7 
8,773.S37 


6.251,610 
3,740,537 


Operating  profit 622,823  739,191 

Net  from  otliersoaroes....      31,592  28,761 

Total 654,415 

Kqulpmeat  payments 70,182  68,459 

Terminal  trackage 40,0J0  37,832 

Improvements,  &o 1,543  2,316 

rroport'n  year's  charges..     695,030  691,'274 

Total 806,725  800,911 

Balance,  detiolt 152,310  38,059 

Coal  and  Irox  Co.— 

«ro8S  receipts 1.603.747  l,S43,79l 

Operating  expenses 1,583.337  1,482,835 

Colliery  Improvements    .        69,201  3^796 

Fermtneat  Improvemeuts        3,100  3.449 


2,692.78a 
205.52? 


2,511,073 
212,531 


761,9J2    2,898,303     2,723,604 


OrosK  expenses 1,655.«3S     1,52^,080 

IX>9S from  mining 51,89l9ur.l23.771 

Proport'n  year8cli»rge3..      95,003       106,000 


857,578 

160,000 

51.879 

2,780,000 

3,849,457 
951.154 

7,177,S97 

7,196,016 

283.614 

9.287 

7,490,917 
313.0'20 
330,000 


336,396 

151,328 

65.982 

2,777,098 

3,330,802 
607,198 

7,105,230 

7,145,592 

157,300 

16,694 

7,319,496 
214.266 
424,0  0 


Balance,  loss 116,891  sur.17,771       693,02  J       634,266 

P.  &  R.  AND  C.  &  I.  Co- 
Loss  of  Railroad  Co 152,310  38,959 

Loss  of  C.  &L  Go 146,891  sur.17,771 


607,198 
638,266 


21.188    1.644,174     1,245,461 


951.151 
693,020 


DeBoit  botli  companies    2  39,201 
-  V.  62,  p.  590. 

SULvnlssSin  PranciscD  Ry.— Reorganization  Plan.- 
The  complete  plan  is  published  on  subsequent  pages  of  this 
issue,  and  an  article  relating  to  tha  plan  will  be  found  in  our 
editorial  columns.  June  1st  is  the  date  set  for  final  deposit 
under  the  plan;  thereafter  bonds,  if  taken  all,  will  only  be  re- 
ceived upon  terms  to  be  announced. 

Foreclosure  Decree. — At  St,  Louis  on  Thursday  Judge  Cald- 
well.granted  the  decree  of  foreclosure.  The  sale  has  been  set 
for  June  27. 

Coupon  Payment. — Coupons  due  Nov.  1,  1895,  from  2d 
mortgage  railroad  and  land  bonds,  Series  "A,  B  and  C,"  are 
being  paid,  with  interest  at  the  rate  of  6  per  cent  to  April  28 
at  the  office  of  the  receivers,  Equitable  Building,  New  Yoik. 
—V.  62,  p.  784. 

Syracuse  Street  RR. — Plan  Operative;  Penalty  After  May 
5. — Notice  is  given  that  the  plan  of  reorganizition  has  baen  de- 
clared operative,  and  that  the  time  for  tbe  deposit  of  securities 
without  penalty  is  extended  until  May  5,  1836.  Theraafter  no 
further  deposits  will  be  received  except  oa  the  payment  of 
one  per  cent  penalty  on  the  bonds  and  one-half  per  cent  pen- 
alty on  the  stock.— V.  62,  p.  785. 

Third  Avenue  RR.  (N.  Y.  City)— Quarterij/.— Earnings  for 
the  quarter  and  the  nine  months  ending  March  31  have  been 
reported  as  follows: 


earninas. 

$231,335 

228,550 

$839,241 
775,707 


Other 
income. 
$12,5.59 
9,200 

$33,582 
21,932 


Inleregl, 

taxc9.  etc. 

$30,630 

80,630 

$216,873 
253,607 


Balance, 
surpliu, 

$16  3,264 
157,120 

$625,950 
544.032 


3  mo8.  Gross 

end.Mttr.31.    Eam'gs. 

1896 $584,541 

1895 580,521 

9  mo8. — 
1895-96....   $1,926,689 
1894-95 1,792,092 

Loans  and  bills  payable  March  31,  1896,  §1,696,000,  against 
§1,750,000  on  Dec.  31,  1895.— V.  62,  p.  234. 

Cnion  Pacific  RK.— Central  Pacific  RR.—RepoH  of  Pa- 
cific RR.  Committee. — At  Washington  last  Saturday  Chair- 
man Powers,  of  the  House  Committee  o  i  Pacifis  Railroads, 
presented  the  report  of  the  majoritv  of  the  committee  upon 
tbe  Pacific  Railroad  bill.  (Sse  V.  62,  p.  643,  742.)  The  report 
is  voluminous,  but  says  in  part: 

" The  acta  of  Congress  presorl Wag  the  provision  to  be  made  by  the 
companies  for  the  re-payment  of  bonds  and  the  Interest  thereon,  have 
ail  been  fully  compiled  with  by  the  companies.  •  •  •  ♦  Bat  for  tbe 
noteworthy  decline  In  the  rates  of  transportation  and  the  greater  ap- 
preoiatiou  of  the  credit  of  the  United  Stales,  it  is  believed  that  the 
amount  paid  in  would  have  sufflced  to  pay  the  whole  balance  of  the 
account  for  principal  and  interest,  or  so  large  a  proportion  thereof 
that  the  balance  of  the  in  lebtedaess  cjuld  be  reasocably  secured.*' 

The  re-payments,  however,  Jan.  1,  1897,  will  fall  short  of  an 
amount  equal  to  the  principal  of  the  subsidy  bonds  advanced 
by  only  about  the  sum  of  $4,639,797.  Tne  remaining  debts  to 
the  Government  as  of  Jan.  1,  1897,  less  sinking  funds,  are: 
Union  Pacific  and  Kansas  Pacifi;,  $53,715,408;  Central  Pacific 
and  Western  Pacific,  $57,631,514.  The  bill  provides  for  the 
refunding  of  the  present  first  mortgage  bonds  at  4  per  cent 
interest,  and  of  the  debt  to  the  Government  at  2  per  cent. 

Tbe  report  estimates  $4,000,000  f)  be  a  fair  average  of  the  annual  net 
earnings  of  each  road.  On  this  basis  the  Central  Pacitic  will  p.iy  llxed 
charges  as  follows,  each  ypar:  Interes'.  at  4  per  cent  on  first  mortgage, 
entire  line,  $2,307,2(!0;  Interest  on  Government  debt,  $1,153,630;  in- 
stalment of  principal,  $365,000— total,  $3,826,890,  and  on  tbe  same 
basis,  the  Untou  PaoiHc  will  pay  fixed  charges  each  year  as  follows; 
Interest  at  4  per  cent  on  first  mortgage,  $2llS9,i40;  interest  on  Gov- 
ernment debt,  $1,074,308;  Instalment  of  principal,  $365,000— total, 
$3,628,548. 

kThe  report  says:  "  It  is  believed  that  this  legislation  should 
be  comprehensive  and  final,  and  should  terminate  the  inti- 
mate relation  of  the  Government  with  the  enterprises  of 
these  railroad  companies."  The  bill  requires  the  Southern 
Pacific  lease  of  the  Central  to  be  modified  to  guarantee  the 
indebtedness  of  the  Central,— V.  63,  p.  742. 


I^r  Far  ather  InTestment  Kerns  aee  pace  ii'lS. 
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^tpovis  and  Bocumeuts. 


MEXICAN  CENTRAL  RAILWAY  COMPANY. 
LIMITED. 


SIXTEENTH      ANNUAL     REPORr— KOR     THE     YEAR 
EMDINU    DECEMBER    iil.     1896. 


OPnCE  OP  THK  1 

MexiCA<<  Ce2«tbai,  Railway  Co.,  Limited,     [ 
BosTOX,  April  23.  1896.  ) 
To  the  StoeUuMer*  of  the  Itexiean  Central  RaUwayfiompany, 
Limited : 
Your  Directors  |>rf8»'nt  the  following  Report  of  the  Com- 
panv  for  the  year  eiKliuK  December  HI.  Itflfo. 
The  operatioiui  for  IMNi  compare  with  18M  as  follows,  viz.: 

Mm.  Ourrmum.  18S5.  ISM-  Inertate, 

er«M  CaralM*. •»«4»93«S  tSS      *8,42(M»3  S((     tl.OtiO.H-tO  40 

OparmUocExpeiuea.     5,S99.3ftO  O-l        5.450.673  13  138,715  51 

KMXWBlBC* •S3M.479M      t3.B66.S90  IS         <e30,12«  8ft 

EARXntOS. 

The  groB"  e*rning«  in  18BS  were  the  largest  in  the  history 
of  the  Company.  The  eaminai  on  international  businees 
(or  the  rear  increaseil  te3e.9?.>  90,  on  local  batiness  $3(M,- 
6S8  19,  and  there  were  ^'  farninK<t  on  construction 

BMtafial  (or  the  Amec«  >  a.  on  which  cIomm  of  tralSc 

■O  tvrpBlie  accrued  in  VSM.  uiakinic  a  total  increaw  of 
|t,M>,840  10,  or  15^0per  cent,  or,  txcliwivi-  of  freight  on 
•oiiatmction  material.  11-89  oer  cent. 

The  aKric'ultural  yiehl  in  HeziiTO  waa  mon  generally  <lii>- 
tribittfldif  "*"'•  "■'•■"'  fi-.."!  »  i'«-.»i  tralBo  ataTKiniiint   the 


18M,  wb>  to 

Statea,  Xh-   ■        .  my 

llie  .South,  wHh  corr*«|ion<ling 


condition 

the  »tta\ 

had 

rev.-;,  .  i-«. 

The  lacrcitsc  lu  •  •-^ineat  waa  due  to  a  Keneral 

develoiNiMrnt  in  kx  nid  iaoreaaed  nxohanfe  of 

▼arioiu  pradocts  b«io<: -u  '••.'•-••ullooalitiea^  while  the  inter- 
national biMiaaaa  waa  increaaed  priadpUiy  by  the  large 


traffti'     via     the     ixjrt     nf    Tmii 


In  Aoif 
Mexkao. 
tral  ooui) 
Europeei. 
other  — 
Amf- 
tratli 

if)  I 


point 
MCa 


•Bd  aa  It  was  founii  im; 
denojr.  It  waa  detenu  ii<' 
aad  naaias  tlwoMcii  tli<    v 
Ito  npnmttttfvea  of  the  M 

tUi.  merr.-d  the  hriTiUirp  •■■ 

Boai 

provi 

of  the  mHnii(;er»  in  Me.xiuo,  mh" 

tions.    The  London  Board*  of  b<>t 

ooennic  Comyiee  decline<l  to 

Traflk)  AMBOMtloa,  and.  in  viola 

Aiignat,  18M,  imognrateU  a  trattk   ,~.. 

to  toe  other  BMimben  of  the  Aaooiation  and  in  diim^Knpl  of 

estnbUahed  tarilla,  that  rendered  a  maintenance  of  rates 

from  the  United  Statea  impoMdble. 


iiiuuuntinK  to 
which 


11- 

iu-!<  on 

inee*  to 

ot  file 

vc 

.11 

it 

1. 

n- 

■  m 

I.    — -.ij-.<t«. 

Mirn-«Mnii;  to 

t  ion  to  t  heir 

tractor  IH02 

was  formed 

'i  i|Ues- 

!   Inter- 

Mijii   of    the 

^Twein'-nt  of 

....ijut  refi-rence 


A  meeting  of  the  representative.s  of  all  the  companies 
members  of  the  Association  was  held  in  London  in  May, 
1895,  but  nothing  was  accomplished  and  the  Mexican 
National  and  Me.xiean  Central  c-omiianies  thereupon  refused 
to  be  longer  bound  by  the  agreement. 

The  effect  of  this  disruption  was  the  immediate  diversion 
to  Tampico  of  a  larj^e  share  of  ocean-lniund  international 
traffic,  taxing  the  facilities  of  the  port  to  their  utmost,  as 
will  be  more  clearly  seen  from  the  earnings  of  the  ComjMny 
for  the  year  aud  the  stiitement-s  presented  in  this  report 
under  the  head  of  "Tampico  Harbor." 

In  leaving  this  topic,  it  should  be  noted  that  while  tliis 
Company  ia  in  a  sense  gratified  at  the  outcome  of  the  con- 
test, so  speedily  demonstrating  the  advantages  of  the  port 
of  Tampico  compared  with  other  Mexican  Gulf  jiorts,  at  the 
same  time  it  is  to  be  deplored  that  this  traHIc,  although 
involving  but  a  small  jiercentage  of  the  Coiii|>any"s  revenue, 
i-ould  not  have  l>een  brought  umler  iHMiliiij^  agreements, 
which  were  strongly  urged  by  both  the  Mexican  National 
and  Mexican  Central  Companies  as  the  <uily  fair  basis  and 
under  which  any  differences  arising  could  have  been  settled 
by  arbitration.  " 

The  iterceiitages  of  local  and  international  earnings  to  the 
entire  gross  earnings,  excluding  freight  on  construction 
material,  compare  as  follows  : 

1S95.  18»4. 

Earalnc*  on  lo«ml  Imalnnu 7'.2'38\  76-88% 

EataiMi  on  InlrraatlOBkl  bnolnaM 27-434«  •i3-Vi% 


Ow 

vial 


lari; 


increase  in  international  freight  earnings 
>.  the  percentage  of  loc-al  business  was 
1894.  but  It 


a.>i  in   I'' 


<<linw  that  the  Comitanv  is  n 
bdnnese,  and  that  the  liulk 


neverthele.ss  still   con- 
not  dependent  on  inter- 

i.»; biSinese,  and  that  the  bulk  <>f  its  earnings  comes 

from  bnaineM  local  to  the  Republic  of  Mexico. 

The  grwa  earnings  of  the  Tampico  Line  increased  Itftt,- 
2S)»'  1.  of  which  $:)-.>:<.iM.'{  11  was  on  international 

fPBif:!  I  14  on  local  freight  and  $47.1.sx  77  on   other 

clas>>  -less;  the  I '  r  ■  "  -113,- 

»«:-  Net  Earn !  rig 

a  coiiiiiiiii-<i  iii-velopmeiit  <<i  in-   piii  ..■    i,iiii|.ii ..  <i>i<i  mi  im- 
provement in  the  revenue  of  thi^  Kranch. 
Tlie   iiiiss.'iiL/.  I    I  rirtiiii.'v  iiver   the   whole   line   increiwed 

of  which  ?1.M,284  31  was  on 
i  ><u  international  bu-dness, 

liBTAIlS  or  •iBiim  BAaHtXU*. 

iMettoiui  Curreaerl. 
(MoMi/UmUaH.         IHM.  l*H.  InertuM-       Dtenam 

rn«ht «7.1iA,04t  41    •«.440,T !»->:< 

1.82«*,O72  01       I.'"       

-.t8,3<ll  02  t  (r7,40i  13 

2«.'V.373  31  :ll.re5  41 

42,402  Ul  ;>■>.  1  !•»  .  4  7,30«  17 

aOCeiO  49         123.347  04  83.303  45 


«70i.388  31 
2.'M,271  28 


MiaocUoaaoan 

TbtaU 90,495.808  08 


•0,436,095  38  tl, 060,840  40 

It  will  he  ssen  from  the  above  that  all  claiwes  <>f  enrningn 
show  a  aatisfactor)- increase  over  the  |>>     ' 
ing  Extra  Baggage,  which  decreased 

cansed  by  a  chanp;  in  the  baggage  rexii'  >>  >"ii-'  m  .<<'wi,ii,.-i, 
18M.  Prior  to  that  time,  the  travidler  was  allowed  but  15 
kJlognimti  of    fre.-  liaLTiraLn-  on    1ih.iI    tii-kets,  irrespective    of 

'   l-'>  kilograms  on 

mil   .VI  kilograms 

ing  il,  would   ri:suit  iu  raising  the  grade 

ict  that  93-27  per  cent  of   the  |>assenger 

were  from    tirst-i-lass,  as  comiiared   with 

would  seem  to  justify  that  belief. 

'-Tuent    shows  the  pom  earnings  by 


the  clans, 
thirtl-clan- 
on  Orst-cl.i 
of  travel, 
earnings  in   i'^\i> 
»n  per  cent  in  \mi 
The    followin"    -' ■ 


yenra.  exolusiv-  .-ht  on  oonstruotion  material,  from 

ins  to  1995  in  the  mfleage  operated,  earnings  per 

mOe  operated,  and  percentages  ot  increase  and  decrease  : — 


onurAJUioii  or  babviikm.  1885  to  1893  ixclositb. 
iMaxlewQ  Oarrene}.! 


Ar.mUm 

Xnejtfv 

Ftrtm 

Ttan— 

%i»/i«r       yrrt.  fr. 

of  int. 

ItHi  .. 

..I.j:i5'«) 

14M.  . 

l.JJ^'JO 

>'i>ne 

Hone 

1887... 

..l.'.'J.-.  DO 

Son» 

None 

1818. 

.l.IKMO 

>!0  .-,() 

0«i-5I 

18«». 

1  •«!  •'^ 

1  ♦'>  4.". 

llt)5 

ineo 

.  .    _   . 

.i->-3.-i 

01  17 

18U1 

ir  »1 

«(>-03 

i«j 

'.:>  72 

0(MO 

1893 

.  l.Hlf.  »« 

ai-81 

01-19 

18»i. 

..i,ao9-«s 

ivie 

OOTl 

IS95... 

..I,M»«3 

Htmm 

>oa« 

5>7T3St  31 


hm»  eoiulmeii»m 
maitrutt. 
9M,74l  07 
.Vine 

3<-r  "■-   :: 


art— 


0,337,335  38 
6.435.094  09 
7.374.538  08 
7.9<U,393  69 
7,981,768  31 
9.430,OQ»8« 
9.495.805  98 


s(r.i,oiu  wi 
431,797  07 
907;r6  40 


ifooa 

09,356  31 


Ine.  ottr 


P*r  trni 
•fine. 


0334J986  16 
TSTSM  40 

nf^aan  14 

509,373  in 
3OO.OO0 
830.0<: 
033.1.1' 
415JHII  tn: 
444256  07 
1,001.584  09 


09-20 
18H0 


IJjjO 
05-57 
11-80 


Earn.  p*r 

mlUoptr. 

3i.83S  50 

3.1'Jl  37 

3.710  00 

4,02S  03 

1. 000  83 

;        'OS 

-.4 

I.    ;  •    :-: 
I,,,..    ,. 


Total* 039'»3      60-48    072.003,547  00  9S,47.'S,791  18    960,600,755  85    «S,iiOt,'?80  08    160-80 


Per  cent  of 
int.  or  die. 

iii.'!69-30 
Iiiu.I8'80 
luc. 08-57 
Uuo.00-45 
D/-0  00H)2 
lao. 04-00 
Doo.00-56 
In.'  1)1-25 
In.-  I11-82 
I  no.  11-89 


02,210  57    Inc.  77-33 


l^t.  onr 
prtr,  )ftar. 

•36  is? 

588  09 

317  1>7 
l).l«  Mi) 
D.       75 

100  11! 
D.-J3  47 


. .  1-  .*  I         .  t. 


mileage  of  the  road 

t   ainoe  l(Ki,  the  gross 

.  .i  the  mme|wriod  lM-86 

il  earnings  |ier  mile  oper- 

.  had  increased  to  tfi.009  07 


Thiaii<9temeBt  show*  ?' 
in  UBS  had  iaoreased 

COmtnorcinl  ewmin^i  hil 

per  tbenaas 

ateil  ^-«nf>,8Bo  > 

in  1895,  or  ;:-Mper  oeai. 

This  statement  is  repeated,  as  in  previous  reporta,  as  the 
tme  index  of  (bo  enming  power  of  the  propertv.  showing 
the  oestinoed  Increase  from  year  to  vear  in  addition  Uj  any 
inerense  caused  br  additiona  to  mileige,  notwithstanding 
the  ffuctiiafion^  that  have  oooomd  in  the  United  8Ute* 
Currencr  liu-unie  of  the  Compoajr,  owing  to  the  depncia- 
tion  in  the  vahie  of  silver, 

OPBRAXWO  KXnx0K8. 
Tho  oompariaon  of  ohuoiflod  expenses  with  18M  in^  fol- 
lows :— 


DETAILS  or  OBOSS  BXPBRSBS. 

(Mexican  Currener.) 
OUuti/tealion.  1895.  1804. 

Ifslnteaanoe  of 

Wsjr 9S70.51154       $847.463  01 

Malatenaaoa  of 
Bqalpmant. . . .      990,327  22        955,898  09 


0«iL  Kzpsaieo,. 


3,104,590  10 
565,055  30 


3,050,880  71 
690,431  53 


Inerttue.      Dterta**. 

033,047  03 

3,428  23 

134,716  78 

030,470  13 


Totab 09,990,390  04  05,450,675  13   9130.715  51 

This  Statement  shows  an  increase  of  only  |189.7t5  Hi  over 
1894.  with  an  increase  of  I1.060.H40  40  in  gross  e:.>  l.ut 

it  is  fair  to  state  that  the  oiM-nitions  benentted  ii  i  he 

extent  of  fST.tnii!  ">7,  owing  to  the  slightly  lower  um-uiki-  rate 
gfex'-haiiKi'  Oil  tlie  United  Htates  Currency  Material  and 
Expenws.  and  if  this  amount  be  added   for  the  purpose  of 
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comparison,  it  will  be  seen  that  the  road  on  the  same  basis 
of  exclianse  as  in  1894  earned  $1,069,840  40  more  money, 
with  an  increase  in  expenses  of  only  $167,109  08.  It  should 
be  noted  from  the  above  that  the  increase  was  entirely  in 
Maintenance  and  >  ransportation  and  Trattic  Expenses,  the 
General  or  Administration  Expenses  having  decreased 
180,476  13. 

1  he  Maintenance  of  Way  Expenses  include  $40,390  34  for 
new  side  tracks  and  $36,737  78  for  track  spikes  and  bolts. 
The  expenditures  on  this  latter  account  in  the  years  1894 
and  1895  amounted  to  $6.5,234  79,  and  were  necessary  in  order 
to  put  the  track  in  proper  condition,  the  rails  previously  not 
having  been  surticiently  spiked  and  bolted. 

The  maintenance  of  way  expenses  were  also  charged 
during  the  year  with  $10,191  34  for  replacing  43  wooden 
trestle  bridges,  1,370  feet  in  length,  by  cast-iron  culverts, 
and  63  wooden  trestle  bridges,  1,448  feet  in  length,  were 
taken  out  and  the  openings  filled  with  earth,  the  water  being 
diverted  by  ditching. 

The  tie  renewals  during  the  year  were  200,839,  costing 
$195,633  94,  compared  with  156.958  in  1894  at  a  cost  of  $185,- 
543  17.  an  increase  of  43,871  in  the  number  of  ties  and 
$10,079  77  in  expense,  making  a  total  of  ties  renewed  from 
1883  to  1895,  inclusive,  of  3,423,132. 

The  expenditures  for  maintenance  of  equipment  include 
the  equivalent  of  $44,000  United  States  currency  (amounting 


to  $83,870  Mexican  currency),  credited  to  equipment  fund  to 
provide  for  condemned  and  destroyed  equipment. 

During  the  past  two  years,  owing  to  the  low  price  of  silver 
adversely  affecting  the  Company's  revenues,  and  the  conse- 
quent depreciation  in  the  market  value  of  its  securities, 
great  care  has  had  to  be  exercised  in  expenditures  for  capital' 
account  which  could  not  be  provided  for  by  the  sale  of 
bonds,  except  at  a  resultant  high  rate  of  interest,  but  the 
extraordinary  expenses  and  improvements  during  this  time  ■ 
have  been  veir  heavy.  No  separate  account  has  been  kept 
of  them,  as  they  have  all  been  cliarged  to  operating  ex- 
penses, but  they  have  amounted  to  over  half  a  million  of 
dollars  Mexican  currency,  and  include  expenditures  account 
of  new  side-tracks,  ballasting,  new  tie-plates,  condemned 
and  destroyed  equipment  and  reconstructing  worn-out 
equipment,  a  considerable  proportion  of  which  might  prop- 
erly nave  been  charged  to  capital  account. 

'I  he  table  presented  in  the  last  annual  report,  showing  the 
effect  of  depreciation  in  silver  on  the  Company's  revenues, 
decreasing  as  it  does  the  United  States  currency  equivalent 
of  the  Mexican  currency  net  earnings  and  also  increasing 
the  Mexican  currency  expenses  on  account  of  the  increased 
rate  of  exchange  on  that  part  of  the  expenses  made  up  of 
United  States  currency  material  and  expanses,  and  thereby 
decreasing  the  Mexican  currency  net  earnings,  is  again 
repeated. 


XATBMBNT  SIIOWISO  U.  8.  CURBBNCY  MATERI.II,  AND  EXPENSES   CHABGED  IS  TUB  OPEKATIN<;  KXPEN8KS,  1891  TO   1895.  INCLUSIVE,  AND  YEABLT 
<   INCBEABE  OB  DECBEASE  IN  SAJIE  OWING  TO  DEPBECIATION  OB  APPKECIATION  IN  SILVER. 


Teari. 


1891.. 
1893.. 
1893.. 
1894.. 
1695.. 


United  Slates  Cur- 
rency,  Amount, 


$1,519,998  00 

I,a86,0(j5  OS 

1.213.270  38 

1,089.472  37 

929,677  49 


Average  rale. 


128-83 
143-16 
160  04 
192-69 

188-94 


Amoujtt, 


Mexican  Currency 

e^nvalent   charged 

in  the  expenses. 


$446,841  39 
598,277  01 
72s,475  62 

1,009,829  98 
826,880  83 


$1,996,839  99 
1.984,342  69 
1,941.746  00 
2.099.302  35 
1.750,558  32 


Percentage 

to  total 
expenses. 


Mexican  Cur,  emiina- 
lent  that  would  hace 
been  charged  at  pre- 

I     cious  year's  rati  o/ 

'    Exchange, 


42-67 
39  •07 
37-80 
38-45 
31-38 


$1,899,833  28 
1.822.021  29 
1,735,734  03 
1,729,150  58 
1,783,951  89 


Mexican  Cur,  inc. 
or  dec,  in  expenses 
ocerpn  v,year,  oto- 
ing  to  deprec.  or 
appree.  in  silver. 


Inc.. 
Inc.. 
Inc.. 
Inc.. 
Dec. 


$97,006  71 
101.721  40 
206,011  97 
370.151  77 
27,393  57 


Totals. 


S.168,484  52 


$3,610,304  83 


1,778.789  35 


37-79 


1,971,291  07 


Inc.. $807,498  28 


From  which  it  will  be  seen  that  during  the  five  years,  allow- 
ing for  the  small  gain  in  1895,  the  expenses  have  been  in- 
creased in  Mexican  Currency  $807,498  28.  In  other  words, 
the  Mexican  Currency  net  earnines  for  the  year  1895  are 
that  much  less  than  they  would  nave  been  had  the  same 
average  rate  for  silver  prevailed  as  in  1890,  and  the  United 
States  Currency  value  of  this  amount  at  the  average  price 
received  for  silver  dollars  in  1895  would  have  been  $427,570  84. 

The  United  States  currency  amount  of  expenditures  in 
1895  for  material  purchased  in  the  United  States  and  Europe 
was  reduced  to  $929,677  49.  or  31-38  per  cent  of  the  total  ex- 
penses, compared  with  $1,549,988  60  in  1891,  or  4267  per  cent. 
This  reduction  has  been  brought  about  by  purchases,  wher- 
ever practicable,  of  material  in  Mexico. 

The  statistics  of  earnings  and  expenses  for  1895  and  1894 
compare  as  follows : — 

STATISTICS  OF  EABNINOS  AND  EXPENSES. 

(Mexican  Currency.) 

1895.  1894.      Increase.  Decrease. 

Average  Miles  operated 1,85983  1.859-83  none 

Gross  EarntnKS  per  Mile $5,105  77  $4,530  53  $575  24 

Operating  Expenses  per  Mile. $3,010  70  $2,935  58  $75  12 

Net  EamlDgs  per  Mile $2,095  07  $1,594  95  $50012 

Per  oeutExp'ses  to  Earnings.        58-97  64-80  5*83 

MILEAGE. 

During  the  year  1895  a  "  Y  "  31-lOOths  of  a  mile  in  length 
was  constructed,  connecting  the  main  tracks  of  San  Luis 
Potosi,  which  has  been  added  to  the  mileage  of  the  San  Luis 
Division,  and  there  is  also  now  included  in  the  Guanajuato 
Branch,  not  previously  reported,  the  "  Y,"  22-lOOths  of  a 
mile  in  length,  connecting  the  main  tracks  at  Silao,  so  that 
the  completed  mileage  of  the  Company  on  December  31, 
1895,  was  as  follows : — 

Main  Line,  City  of  Mexico  to  Cludad  Juarez ..1,224-16 

Santiago  Branch.  Cliy  of  Mexico  to  Santiago 1-40 

Pachuca  Branch,  Tula  to  Pachuca 43-81 

Guadalajara  Branch,  Inipuato  to  Guadaliv)ara , 161-21 

San  Bias  Division  (not  oper.itcd) 16-60 

Guanajuato  Branch.  Silao  to  Martll 11-56 

San  Luis  Division,  Cblcalote  to  Tamploo 406-93 

Branch  to  Compania  Metalorglca  Mexlcana  Smelter  San  Luis 

Potosi 5-19 

Bar  Extension, Tamplco  to  LaBarra 6-10 

Total .1,876^6 

Mileage  of  side-tracks .154-45 

Total  Mileage  of  all  tracks .2.031-4i 

Attached  to  the  pamphlet  report  is  a  map  showing  the 
lines  of  the  Mexican  Central  and  other  railroads  in  the  Re- 
public of  Mexico. 

EQUIPMENT. 

The  equipment  list  on  Dec.  31,  1895,  was  as  foUowa : 

Caboose 78 


LooomotlTes— 
4  wheel 

7 
5 

52 
66 
17 

1 
4 
9 

1 

ia2 

~16 

zo 

Third  class 33 

6     "     

BaK.,Mml&Exp       27 

Special 4 

OlUoers 4 

8     "     

10   "      

Bogle 

Mogul 

Consolidation... 

Compound 

DouD.  End  Com. 

Tot'l  looomot'v's 

Pay 2 

Tot.  pass.  cars.    120 

Freight  oars- 
Box 1,714 

Stock 272 

Wood 58 

Passenger  Cars- 
First  class 

Goal 199 

Coke 75 

Second  class 

Flat. 279 

Tot.  rght  oars..2,675 

Sundry  cars— 

Water 63 

Water  and  coal...  4 

Wrecking 10 

Pile  driver 5 

Steam  shovel 1 

Ballast 40 

Steam  derrick 1 


Tot.  s'dry  cars..    124 


Total  cars 2,910 


During  the  year  1895  there  were  added  to  the  equipment 
three  new  locomotive  engines,  four  new  cabooses  and 
twenty-five  new  coal  cars,  and  thirty-six  freight  cars  were 
changed  to  cars  of  other  classes  under  the  designation  of 
"Sundry  Cars."  There  were  also  purchased  for  account  of 
the  Equipment  Fund,  replacing  condemned  and  destroyed 
equipment,  three  locomotive  engines  and  330  box  cars.  At 
the  end  of  1895  the  Equipment  list  corresponded  with  the 
actual  number  of  engines  and  cars  in  service,  with  the  ex- 
ception of  one  engine  and  nine  caboose  cars  on  the  con- 
demned and  destroyed  bst,  which  will  be  replaced  in  1896, 
provision  having  already  been  made  in  the  Equipment  Fund 
for  the  cabooses. 

TAMPICO  HARBOR. 

At  the  date  of  the  last  annual  report,  the  depths  of  water 
at  Tampico  were  21>^  feet  outside  and  2434  feet  inside.  On 
Septemoer  4,  1895,  new  soundings  showed  that  the  outside 
depth  had  increased  to  25  feet.  On  December  14th  last 
further  soundings  were  taken  which  showed  a  navigable 
channel  with  a  minimum  depth  at  mean  high  tide  of  27  3-10 
feet  on  the  outer  bar  and  25  3-10  feet  on  the  old  inner  bar. 

A  new  wharf,  620  feet  in  length,  at  Dona  Cecilia  (about  half 
way  between  Tampico  and  La  Barra)  was  completed  in  Octo- 
ber, 1895,  at  a  cost  of  $33,488  61,  United  States  Currency. 
This  wharf  wiU  be  used  for  the  discharge  of  coal,  coke,  lum- 
ber and  other  heavy  material. 

The  steam  dredge  "Mount  Waldo,"  whose  services,  as 
noted  in  the  last  annual  report,  had  not  been  needed  for 
some  time,  was  leased  in  January,  1895,  to  the  contractors 
of  the  harbor  work  at  the  mouth  of  the  Brazos  River,  Texas, 
but  on  her  way  to  Velasco  she  was  lost  in  a  heavy  norther  in 
the  Gulf.  She  was  insured  for  her  full  value,  however, 
which  was  recovered  from  the  insurance  companies,  so  that 
the  Company  suffered  no  loss. 

In  addition  to  the  regular  sailings  of  the  New  York  & 
Cuba  Mail,  Hamburg- American  Packet,  Harrison,  West  In- 
dia &  Pacific,  and  New  York,  Mobile  and  Mexican  Steamship 
Lines  to  Tampico,  giving  equal  facilities  with  the  port  of 
Vera  Cruz,  there  has  been  established  by  the  New  York  & 
Cuba  Mail  Steamship  Company,  during  the  year,  a  coast 
line  with  regular  sailing  between  Tampico,  Tuxpan,  Vera 
Cruz,  Coatzacoalcos  and  other  southern  Mexican  ports  on 
the  Gulf  of  Mexico. 

The  following  is  a  statement  by  years  from  1885  to  1895 
inclusive,  of  the  freight  imported  and  exported  through 
Tampico,  showing  the  large  gain  in  1895  over  pre-vious 
years: 

Imports.  Expobts. 


Tear.                            Tonnage.  Mex.  Cy  Vol.    Tonnage. 

1885 9,672  7,603 

1886 10,824  10,696 

1887 9,731  11878 

1888 13,817  7993 

1889 11,671  7462 

1890 21,188  8074 

1891 22,582  8  853 

1892 80,670  28.702 

1893 115,813  64,717 

1894 143,306  $4,847,103  53    48,780 

1895 174,215  5,893,96100    67,461 

Inc.  In  1895  over  1894.  30,909  1,016,767  47    18,681 

Percentage  of  Increase     21-57  21-60             38-30 


Jfex.  O'y  Val. 

$733,591  29 

916,407  09 

760,769  76 

635,460  80 

684,653  27 

910,738  54 

1,100,960  92 

5,910,390  63 

10,015,145  35 

13,465,830  00- 

19,492,080  00 

6,020,250  00. 

44-75  ^ 
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Corresponding  information  for  the  port  of  Vera  Cruz  for 
the  calendar  year  could  not  be  obtained  at  the  time  of 
writing  this  report,  but  the  figures  for  the  fiscal  year 
ending  June  30th,  1895,  which,  it  is  understood,  will  not 
vary  uiat«?rially  from  those  for  the  calendar  year,  were  as 
follows  : 

ToDDtceof  Import* 16»,2»3  I  Tonnaife  of  Erports 43,42S 

Hex.  Canrnoy  V»lue  Mej.  Currency  Value  _  ^  , , ,  „ ,  „ 

odmyoru... »15,8*7.771  I     ot  Export* $26,111,818 

Compariaon  of  the  above  figures  shows  the  tonnage 
thiongntbe  port  of  Tampico  for  the  year  to  have  exceeded 
that  of  Vera  Cruz  bv  38,»58  tons,  or  13-61  per  cent. 

The  following  is  a' statement  of  the  cost  in  United  States 
Cnrrencv  of  the  Tampico  Harbor  Company  works  and 
DfopertT  to  December  31,  1895,  aU  of  which  has  been  ad- 
Tanoed  by  the  Mexican  Central  Railway  Company.  Lim- 
ited. 

Prellmlo.ryezpeMM fSrfSfS. 

Oeneral  expenaM. Ss'tfs  It 

SaalBMrlBC  77,132  34 

cSrSSSnotJMUim 2.049,187  31 

OSoe  and  BaMlquartcr*  Balldlnss 

Wtaeklnx  and  Dr«d<lDS 

Baal  Eataia 

BaUroad  Extoulon  to  La  Bans 


Wkarrasaad  Doaks.. 


Baadtatorwi 


13,487  42 
62,673  98 
44,153  43 

217.7-^4  98 
■J7.:i!»s  51 
Si..:  (13  90 
■M,Jt4  01 

357,10189 
IST2  »0 


Oradlt  Balaaea  of  HIaceUaaaoaa  latareat  Amount.. 


$8,071,698  80 
169.346  37 


VetOoat #2,902.152  13 


TitTt-  Harb<ir  Ooapaay  Tvmlaal  MortMca  S  p. «. 

>oa*i  raealred  In  MtOaaaat  of  adiaaeas  to  Daa.  SI. 

18M,  aBonaUa«  l« a.7aB,563  07 


■alaaea  dne  BaUway  Oaapaar 


Sl.iaM «I3t.889  0« 


f«r  wiiioh  a  further  iasoe  ot  bonda  can  be  made  to  the  Kail- 
war  Company  in  settlement. 

Under  the  conccesion  for  the  canalization  of  the  port  ot 
Tampioo,  the  Tkkmpioo  Harbor  Company  is  aatitled  to  reoeive 
a»  m  mxbMj  f9,(l09.VIO  of  Mexican  Uovemmeat  0  penont 
silver  iKintfii.  Of  this  amount  there  have  been  iasufHl  hv  tb>' 
On  $3,790,000,  corrMDondinK  to  a  depth  of  Hi  feet 

in  <>l.  leaving  still  due  to  the  Comrany  |-.Mi).OUO. 

Ui:  an  Law  of  September  9,  18M,  for  the  oon- 

ver  ■ ,  the  Ooremment  deairad  to  include  these 

bona.i.  Aiit-r  <iue  consideration  this  wna  naMBted  to  by  the 
Diracton, and  on  October  Sth  wesurrendend  tlM6percent 
bonda,  and  reoeWed  in  ezohange  for  tbem  M.9S4,600  of  In- 
terior Bedeemable  Debt  3  per  cent  sUvar  boads,  wbicli  were 
immsdiately  deposited  with  the  Trustee  of  the  Tarapico 
Harbor  Oompanr  Mortage  as  collateral  in  pfakoe  of  the  S  per 
cent  hon<h  which  had  been  similarly  pledged.  It  is  ex- 
ne<''  '   the  equivalent  in  3  per  cent  bonds  of  the  $310,- 

mi  tf  subtidv,  will  bs  paid  by  the  Gowmment  in 

IMh;,  .u  i.^.-  loeanwhile,  the  interest  on  the  amount  is  being 
p^l  to  the  CompwtT. 

Ob  August  19,  Ifln,  the  Companj  eatere<l  in*o  a  contract 
with  the  Oovemment  for  the  coostraotion  at  the  Oovem- 
ment's  expense  of  a  new  fireproof  CSoatom  House  Building, 
Wharf  and  other  facilities  for  the  despatch  of  business  at 
Tampico.  The  buildinj^  are  to  be  of  substantial  oonstrao- 
tion,  with  all  the  improved  devioee  for  handling  goolx  and 
the  estimated  ooat  is  about  $1,950,000.  The  Custom  lioum- 
U  to  be  904  feet  by  131  feet,  and  the  Wharf  1,148  feet  long 
and  49  feet  wide,  extending  cat  into  the  river,  so  that  vessels 
of  M  feet  draught  can  be  moored  alongside.  Work  has 
alraadv  been  commenced,  and  when  completed  Tampico  will 
have  the  larrat  and  best  equipped  Custom  House  and  Wharf 
in  the  Bepublio,  and  the  consequent  advantage  whi<-h  will 
aoorue  to  vessels  in  the  prompter  despatch  as  comoarod  with 
other  ports  will,  no  doubt,  bring  a  large  amount  of  shipping 
to  Tampioo,  diverting  oommerce  from  other  places  and  giv- 
ing a  great  impetus  to  the  port. 

nSAlfOIAL. 

The  Inoome  Accounts  for  the  years  1809  and  1894,  in 
Uailad  ttatw  Correnoy,  compare  as  follows  :— 

Inertatt 
or  Dttrtam. 


JTst  Banlaca 

latacast    oa    Boadt 
sad  otter  skarfoa. 


IBM. 


U8W9*  BW«a  Vf-   A^wr«u^> 

,98,0<»,1M  99 1ll.698.d99  13  In&  9524,464  27 


S.>88,4m  13   3.363.977  93  Dae.   24,468  49 


...    93«5,2A3  14       9914.184  90    Daa.  9M8,932  70 

whioh  was  provided  for  in  both  years  by  amounts  withdrawn 
from  the  Rtibaidv  Truxt  Fuid  in  accordance  with  the  terms 
of  '■  •  Ti    .t  Indeatnie. 

'I  nam  price  at  which  the  Company  sold  Mexican 

dolUif.1  III  1896  was  86  cents  and  the  minimum  was  48W 
eeata,  the  avarage  for  the  year  being  fA-Vt  cents  as  against 
51*87  centa  in  1894.  an  average  increaiie  of  1-08  cents  per 
dollar. 

The  gain  to  the  Company  in  net  earnings  from  this  in- 
crease In  the  value  of  the  dolUr  amounted  to  tM,964  48, 
United  Btotes  Curreooy.  so  that  of  the  1548,983  76  decrease 
in  defldt.  $499,608  80  was  entirely  attribuuble  to  the  in 
I  in  aarainga  during  the  year. 


There  was  also  an  appreciation  in  the  ralue  of  the  Mexican 
Currency  assets,  amounting  to  $33,736  88,  United  States  Cur- 
rency, as  shown  in  the  Inc  >nie  Account,  but  this  is  not  in- 
cluded in  the  calculation  of  the  above  $56,264  43,  as  it  is  a 
Huctuatin^  item,  depending  entirely  on  the  amount  of  the 
Mexican  Currency  assets.  Owing  to  the  small  increase  in 
the  value  of  dollars  in  189.5,  the  effect  of  the  large  earnings 
is  not  made  prominent  except  as  a  decrease  in  the  amount 
required  to  be  withdrawn  from  the  Subsidy  Trust  Fund,  the 
operations  of  the  Company  still  sliowiug  a  deficit  in  meeting 
fixed  charges,  but  had  we  received  in  1895  the  same  average 
price  for  silver  as  in  1892.  viz.,  68-26  cents,  the  Mexican  Cur- 
rency net  earnings  would  liave  produced  sufficient  in  United 
States  Currency  to  have  jiaid  all  the  charges  shown  in  In- 
come Account  and  have  left  a  surplu-s  of  $021,861  16,  United 
States  Currency. 

The  unfunded  debt  of  the  Company  at  the  close  of  1806 
was  $1,000,000,  the  same  as  in  1894,  to  cover  which  the  Com- 
pany has  ample  securities  in  its  Treasury,  in  addition  to  the 
bonds  it  owns  of  the  Tampioo  Harbor  Company. 

The  following  is  the  statement  of  the  Subsidy  Trust  Fund 
for  the  year  189.5 : 

gTATBXKirT  OF  SCBSIDT  T>D«T    Kl'M>,    BOSTO.N    8ArK   DEPOUT  A  TBCST 
CO.,  TBDSTBE,    FOB  TBB  TEAR  1895. 

(United  Statra  Curreuoy.) 
Balanoe  in  hands  ot  Trustee,  December 

31,1894 98,570,585  48 

Inlarest  reoelred  diuiOK  tbe  year  1895..         84,03197  93,654,620  49 

Tmstee's  oompeniatlon  one  yrar  to  Deo. 

1.   1895 92,50000 

Amount  withdrawn  from  Fund  and  paid 

to  I'ompaar-  In  ac«onlanc«  with  terms 

of  Tnutludruture 275,00000  277.500 

Balance  In  haml*  of  1^^100,1)00. 31, '95.  '  $3,377,120  40 

The  amoaat  ot  Interest  collected  (or  a«- 

eonat  of  the  tmut  durln«  the  year  waa.  984.034  97 

Laaa  Trustee's  oompeusatinn 2,500  00 

Bhowinc  the  net  Ineome  of  the  Trust  dor- 
lD(  tbe  year  1891  to  have  been 981,534  97 

an  avi-rage  rate  of  2'38  per  cnt  but  included  in  the  net  in- 
come for  the  year  1894  (as  sUdwu  in  printed  annual  report 
for  that  year,  page  17),  was  the  sum  of  $01,444  43,  interest  on 
loans  and  investments  due  January  1,  1895,  but  collected 
and  credited  by  the  Trustee  in  account  December  31,  1894, 
and  if  this  amount  be  added,  it  shows  the  net  inoome  of  the 
Trust  for  the  year  1896  to  have  been  $173,979  43,  or  4-84  per 

cent. 

Ill  QEKEBAU  # 

On  October  19,  1895,  the  Comiwnv  obtained  from  the  Fed- 
eral Government  a  concession  for  tne  construction  of  a  rail- 
road and  telegraph  line  for  100  kilometers  west  of  Ouadala- 
iara,  passing  through  either  Ameca  or  Ahualulco,  with  a 
branob  to  Te<juila,  subsidized  at  the  rate  of  $3,000  per  kilo- 
meter in  Mexican  Oovemment  Interior  Redeemable  Debt  0 
|ier  cent  bonds. 

Transfer  was  also  obtained  from  the  State  of  .Jalisco  of  the 
Federal  concession  granted  to  it  May  2-5,  1^*92,  for  a  belt  line 
from  and  to  Ouadalajara,  embracing  Tequila,  Teuchitlan, 
Ahualulco.  Ameca,  and  other  towns,  with  a  cash  subsidy  of 
$3,000  per  kilometer,  and  this  concession  was  merged  with 
that  obtained  by  the  Company  from  the  Federal  Oovem- 
ment. It  was  decided  by  the  directors  to  build  directly 
from  OtiadaUjara  to  .\nieca.  and  authorization  was  given 
for  the  work,  which  was  commenced  in  Octoljer. 

This  extension  will  be  about  55  miles  in  length,  and  it  is 
planned  to  liave  it  built  and  put  in  oneretion  by  August  1, 
1890.  The  road  will  pass  through  tne  same  character  of 
country  as  the  Ouadalajara  Branch,  and  is  expected  to  add 
largely  to  the  earnings  of  the  Company.  The  State  of 
JaUsco,  in  which  the  extension  lies,  is  one  of  tlie  richest, 
agrieulturally,  in  Mexico.  It  has  been  estimated  that  it 
could  produce  sufficient  com  to  supply  the  whole  of  the  Re- 
public. 

The  funds  re<|uired.  in  excess  of  the  cash  on  hand,  for  the 
prosecution  of  this  work,  have  been  provided  by  the  sale  of 
$1,000,000  consolidated  mortgage  4  per  cent  bonds  in  the 
treastiry.  This  will  explain  so  much  of  the  increase  in  that 
item  in  the  balance  sheet,  the  balance  of  the  increase,  $80,- 
000,  being  amount  of  consolidated  mortgage  bonds  issued  in 
exchange  for  other  mortgage  bonds. 

During  the  year  contracts  have  been  made  for  the  pur- 
chase and  delivery  to  the  Conii«ny  of  60,000  cords  of  wood 
at  Candero  (100  miles  north  of  Mexico  City)  and  20,000  cords 
at  Sacramento  (about  14  miles  north  of  Chihuahuas  the  con- 
tractors building,  in  order  to  fill  these  contracts,  a  road  of  3 
feet  gauge,  about  37  miles  long  west  from  Cazadero  to  the 
Nado  timoer  mountain,  and  one  of  2^  feet  gauge  about  35 
miles  in  length  west  from  Sacramento.  These  roads  will 
also  bring  to  the  Mexican  Central  some  commercial  busi 
ness. 

The  road  and  equipment  have  been  maintained  and  are 
now  in  satisfactory  physical  condition,  and  the  outlook  for 
the  year  1806  is  gooo. 

The  Comptroller's  report,    following,  gives    the    balanoe 
sheet  and  income  account  of  the  Company  in  United  States 
currency,  and  other  statements  pertaining  to  its  operation, 
fully  submitted  by  order  of  the  Board. 

A  A,  ROBINSON,  Pruidmt. 


82« 


THE    CHRONICLE. 


Vol.  LXIL 


INCOMK  ACCOUNT  FOR  THE  YEAR  18!»5, 


(DSITBI)  STATES  OURRBHCV.) 


CR. 


Baliinoe  from  1894 $12,034  33 

Net  Earnings  for  the  year 2,063,156  99 


MlMU'lliiniMiiis  Interest  Acot.  tor  the  jrear 
Apprcolnllon  In  Mux.  Cnr'y   Asset*  re 

sultInK  from  rlxo  in  viiltie  of  silver 

BeoelviHl  from  Hubsldy  Trust  Fund,  in 

aeoordance  with  Trust  Indenture 


152.735  32 
33,736  86 
275,000  00     92,536,663  50 


coyrsA. 

Nominal  loss  in  earnings  on  aooonut 
of  cbniige  In  system  of  freight  ac- 
counts  

Taniploo  Harbor  Company  Rental 

One  year's  Interest  ou  MortKage 
Bonds i......    2,306,600  00 

Balance  carried  forward  to  1896 


$68,471  87 
139,809  44 


$2,514,88131 
$21,782  19 


ASSETS. 
Con*tniclion  and  Equipmenl— 

To  December  31. 1895 $138,503,998  46 

JdaUriat.  Fuel  and  Snppiits  on  hand — 
Including  $129,587  UU  of  Material  for  the  construc- 
tion of  the  Ameoa  Extension 542,006  96 

Boston  Safe  Dtpotit  it  Trust  Co.,  trustee— 
Cost  of  $5,597,000  of  5  per  cent  Priority  Bonds  pur 

chased  for  Investment 6,122,647  37 

Boston  Safe  Deposit  <l  Trust  Company— Trustee  Sub- 
Hdu  Trust  Fund— 

Balance  In  their  hands  Dec.  31, 1895 3,377,120  40 

Banco  Xaeionat  Oc  iUxieo — 
Oostof$5.'>0.000,  Mexican  Cy..  of  Mexican  Govern- 
ment Bonds  purchased  with  subsidy  money  and 
deposited  In  lieu  of  au  equal  amount  of  Subsidy 
t'ertitleates  held  ii.1  a  guarautee  to  the  Mexican 

Governiueut  under  the  Company's  eouceasious 

Cost  of  $5."). 000,  Mexican  Cy.,  of  Mexican  Govern- 
ment Bonds  deposited  as  a  guarantee  to  the  Mexi- 
can Government  under  various  concessions  and 

contracts 

Tumplco  Harbor  Company  Bonds — 
First  Mortgage  Ti^rmlnal  5%  Bonds  of  the  Tampico 
Harbor  Company  received  In  settlement  of  ad- 
vances to  that  Company  to  December  31,  1893, 
less  amount  redeemed  and  canceled  by  the  opera- 
tion of  the  Sinking  Fuud,  costing 

Notes  and  Accounts  Keceioattlei 

Cash  Balances  Ufc.  31,  1895— 

On  hand  and  In  banks $1,183,545  75 

In  transit  to  Boston 90,648  64 


OENEBAL  BALiANOE  SHEET  DECEMBER  31,  1895 
(DNITED  BTATSS  CCllREKCT  ) 

LIABILITIES. 

Capital  Stock 

Bonded  Debt— 

Five  Per  Cent  Priority  Bonds $5,.597,000  00 

Consolidated  Mortgage  4%  Bonds 58,099,000  00 

First  Mortgage  Bniuls,  not  converted 

Into  Cousolldiitcil  JMort^'age  Bonds..        553,000  00 
First  Mortgage  Houd  8<trip,  exchange- 
able into  First  Mortgage  Bonds  ....  12,012  50 
Ten  Per  Cent  Coupon  Notes  (ceased  to 

bear  interest  April  10,1889) 20000 

Ten  Per  Cent  Coupon  Note  Scrip,  ex 

changeable  into  Coupon  Notes 500  00 

First  Consolidated  Income  Bonds 17,206,000  00 

Fir- 1  Consolidated  Income  Bond  Scrip, 
exchangeable  into FirstConsoUdated 

Income  Bonds 73,70000 

Second  Consolidated  Income  Bonds .. .  11,234,000  00 
Registered  Income  Bonds  and  Scrip..       468,200  00 


105,705  10 


13,679  24 


2,735,738  07 
937,319  13 


1,274,194  39 


Total $153,612,403  12 


$47,000,100  00 


Coupons  and  Accrued  Interest— 

Coupons  overdue,  not  presented $24,520  00 

Coupons  due  Jan.  1,  1890 1,173,300  00 

Accrued  Interest  to  April  16, 1889,  on 
outstandlngCouponNotes  and  Scrip.  20  44 


tlotes  Payable 

Vouchers,  Payltolls  and  Accounts  rayabte — 

Including  wages  and  salaries  for  the  month  of  Deo. . 

Mexican  Government  Subsidy  Proceeds 

E/iuipment  F>id— 

Balance  of  amount  set  aside  to  replace  condemned 

and  destroyed  equipment 

Income  Account — 

Balance  to  Dec.  31, 1895 


93,243,612  5» 


1,197,840  44 
1.000,000  00 

624,775  08 
9.605,471  87 


9,821  04 
21,782  19 


Total $153,612,403  12 


LAKE  ERIE  <&  WESTERN  RAILROAD  CO.      l  year 


ment— of  $62,50.'5  43  as  against  §32,143  81   for  the  previous 


NINTH   ANNUAL   REPORT— FOR  THE  YEAR    ENDING 
DECEMBER  31,  1895. 


I'o  the  Stockholders  of  The  Lake  Erie  <fc  Western  Railroad 
Company : 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  of  the  Company  and  the  condition  of  its 
affairs  for  the  year  ending  December  31,  1895. 

CAPITAL  STOCK. 
The  Capital  Stock  of  your  Company  remains  the  same  as 
last  year,  viz. 

Preferred  6%  non-cumulatlvc $11840000 

Common 11,840,000 

Total  amoimt  of  stock $23,680,000 

FUNDED  DEBT. 
DeseriplMH  of  ^-Interest. —    Principal,    Ammmt 

,  ...    Bonds.  Date.         Rate.   Payable.  When  Due.  Otitstand'a 

iBtMort.,  Issuable  at 
$10,000  per   mile 

Completed  Road. .Jan.,  1887    5  p.  ct. 
2d  Mort.,  Issuable  at 

$5,000  per  mile.. June,  1891    5p.  ct. 
In  Treasui'y 


JcfeJ 

J<U 


1937      $7,250,000 
1941 


2,100,000 
1,525,000 

Tot.Fund'dDbt $10,875,000 

EARNINGS  AND  EXPENSES. 
Gross  Earnings $3.'ilQin<iQn 

operating  Expenses :.;::;:::::::::7i;«ie;i43  57 

interMtf^'Sfand'RentoVs:::;;:;;;:;.\\;;;;;:::::;;;;;;::*^'7of;7l6f6 

Bulano* $901  174~^3 

Dividend  otS  per  cent  on  Prof  erred  Stock.....'.".'.'.'.'.'.".'.".'      592,00000 

S""!*'"* $309,174'53 

The  gross  earnings  increased  $173,700  .54.  The  net  earn- 
ings increased  $123,408  91,  and  the  surplus,  after  the  pay- 
ment of  cliarges  and  dividends,  increased  §104,605  53. 

The  freglit  traffic  sbow^s  an  increase  of  1-86  per  cent  in 
tonnage;  the  earnings  per  ton  per  mile  an  increase  from 
•tWl  to -661  cent,  or -030  cent,  and  the  gross  receipts  from 
this  source  an  mcrease  of  6- 19  per  cent. 

The  passenger  traffic  shows  an  increase  of  6-48  per  cent  in 
the  number  of  passengers  carried,  an  increase  of  7-35  per 
cent  in  earnings.  The  decrease  in  the  rate  of  passengers  ner 
mile  was  three  hun.lredtlis  of  a  cent.  The  average  haul  per 
passenger  mcrea.sed  1-02-100  miles;  the  averaste  receints  ner 
l)a8senger  increased  44-100  of  a  cent.  i  ■  i«» 

While  the  ratio  of  expenses  to  earnings  during  the  year 
exclusive  of  taxes,  was  .54-45,  as  against  55-77  for  the  pre- 
vious year,  the  sum  of  $346,669  10  was  expended  in  additions 
and  betterment,  as  against  $143,592  60  for  1894 

Quarterly  dividends  at  the  rate  of  five  per  cent  uiK)n  the 
preferred  stock  have  been  continued  during  the  year  leav- 
ing a  surplus  to  be  carried  over-after  payments  for  better- 


In  the  last  annual  report  mention  was  made  of  negotia- 
tions for  the  acquisition  by  this  Company  of  the  property 
known  as  the  Indianapolis  Decatur  &  Springfield  Railroad, 
at  the  terms  set  ovit  in  the  circular  calling  stockholders' 
meeting  February  5,  1895.  This  negotiation  failed,  and  the 
Indianapolis  Decatur  &  Springfield  Railroad  property  was 
purchased  during  tlie  year  on  the  same  terms  in  the  interest 
of  the  Cincinnati  Hamilton  &  Dayton  Railroad  Company. 

The  Board  of  Directors,  as  reported  at  the  annual  me'eting 
of  the  company  in  October,  which  ratified  said  action,  con- 
cluded a  lease  in  i^erpetuity  of  the  Northern  Ohio  Railway, 
formerly  known  as  the  Pittsburg  Akron  &  Western,  extend- 
ing from  Delphos,  Ohio,  to  Akron.  Ohio,  a  distance  of  166% 
miles,  on  a  basis  of  a  maximum  charge  of  §125,000  per  an- 
num, or  5  per  cent  upon  said  company's  first  mortgage 
bonds,  at  the  rate  of  $15,000  per  mile,  with  the  provision 
however,  that  of  the  proceeds  of  the  §3.500,000  bonds  so  is- 
sued the  sum  of  $1 .000,000  in  cash  should  be  set  aside  to  be 
expended,  under  the  supervision  of  your  company,  upon  the 
betterment,  equipment  and  improvement  of  said  line. 
The.se  improvements  are  in  progress,  and  when  completed 
will  bring  the  property  to  that  degree  of  soundness  ami  effic- 
iency as  will  msure  its  safe  and  profitable  operation  by 
your  company.  In  taking  this  step  your  board  but  showed 
their  appreciation  of  the  necessity  long  existing  for  a  better 
and  more  important  eastern  outlet  for  the  company's  traffic, 
and  when,  as  is  contemplated,  the  line  shall  have  been 
further  extended  from  Akron  to  New  Castle.  Pa.  (provis- 
ions for  whicli  is  made  in  the  mortgage  of  the  Northern 
Ohio  Railway  Company),  there  can  be  little  doubt  that  the 
connection  thus  made  with  all  the  lines  of  road  in  the  great 
freight-producing  regions  lying  between  Cleveland  and 
Pittsburg,  as  well  as  for  the  large  local  traffic  arising  from 
the  populous  districts  lying  between  Akron  and  the  eastern 
boundary  of  the  State,  will  be  most  advantageous  and  pro- 
ductive of  results  in  every  way  satisfactory. 

The  following  statement  made  to  the  stockholders'  meet- 
ing 18  of  mterest  in  this  connection  : 

t:.  •'  ^^^x^  ^^^  present  management  took  charge  of  the  Lake 
Erie  &  Western  Railroad  Company,  that  property  had  never 
been  able  to  earn  the  interest  on  §10,000  jjer  mile.  The  new 
management,  however,  determined  to  build  forty-five  miles 
of  new  road  to  the  city  of  Peoria  and  acquire  an  interest  in 
the  Peoria  &  Pekin  Union  Terminal  Railway  at  that  point. 
Tlus  was  done,  enabUng  the  Lake  Erie  &  Western  Railroad 
Company  to  earn  intere.st  on  its  bonds  and  a  surplus  Some 
tinie  after  the  Company  bought  the  Indianapolis  Peru  & 
Chicago  Railroad  from  Indianajwlis  to  Michigan  Citv  162 
miles,  at  820,000  per  mile,  and  as  a  result  the  Lake  trie  & 
Western  Railroad  Company  was  able  to  pay  4  per  cent  divi- 
dend on  its  preferred  stock,  and  earn  .something  over  Sub- 
sp<iuently  the  company  purcliased  the  Fort  Wavne  Cin- 
cinnati &  Louisville  liailroad.  135  miles,  at  $15,000 "i}er  mUe 
wluch  purchase  enabled  the  Lake  Erie  &  Western  Railroad 
Company  to  pay  5  per  cent  dividends  and  have  a  con.sider- 
abto  surplus. 
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"  The  «»|uipment  has  been  tiinre  than  doubled,  both  in 
amount  and  quality,  and  the  character  of  the  roadbed. 
bridges,  waterways,  rails,  shops  and  uiaohiuery  correspond- 
inglv  improved. 

"there  has  been  a  ij^ratifying  {growth  in  manufacturing 
industries  along  the  line  through  the  natural  gas  belt,  but 
in  a  few  rears  natural  gas  may  betrome  too  expensive  a  fuel  to 
be  used  by  manufacturing  establishments.  Access  to  the 
Pittsburg  and  Connellsville  coal  and  coke  is  therefore  neoes- 
aary  to  insure  proper  fuel  supply  when  gas  must  be  replaced. 
After  careful  examination  the  Board  of  Directors  deter- 
mined to  lease  in  perpetuity  The  Northern  Ohio  Railway, 
extending  165  miles,  from  Delphos  to  Akron,  O.,  laid  with 
sixty-pound  steel  rail,  and  having  very  low  grades  anil  Ugfat 
curvature,  on  the  basis  of  a  maximum  charge  of  $1°3.5,000 
per  annum,  or  .5  per  cent  on  (15.UU)  per  mile,  provided  the 
ow"-"^  ■■'■  The  Northern  Ohio  Railway  would  expend  (under 
tl  II  of  the  Lake  Erie  A  Weatern  RR. officers i  ^,000 

p>  :.  caNh,'in  betterments,  equipmentsand  additions  to 

the  pruperty.  and  would  also  agree  to  extend  their  roiid  into 
Cleveland  (80  miles)  and  eastward  to  New  Castle  I  Til  miles) 
at  the  option  of  the  Lake  Erie  &  Weatem  Railroad  Board  of 
Director^.  Tliis  woul^l  r-onnect  the  manufacturing  towns 
along  the  line  of  the  Lake  Erie  A  Western  Railroad  Com- 
pany with  all  the  line*  of  road  in  the  great  freight-produc- 
ing regions  lying  between  Cleveland  and  Pittsburg. 

"  No  change  will  be  made  in  the  present  bnainesB  of  the 
Lake  Erie  A  Weatem  Railroad,  which  will  continue  to  be 
operated  as  heretofore  in  connection  with  ttie  Lake  Shore  A 
Michigan  Soothem  Railway,  at  Sandusky." 

The  Northern  Ohio  Railway  Company  haa  |6BO,000  non- 
oumulative  't  [kt  cent  preferred  and  $1,880,000 common  stock 
outstanding.  The  entire  iaaue  of  the  common  stock  has  been 
delirered  to,  and  ia  in  the  traaaury  of,  your  Company,  in  con- 
•ideration  of  the  laaae  and  gnannty. 

In  conclusion,  it  is  proper  to  call  the  attention  of  the  own- 
ers of  the  i>roperty  to  the  fact  that  while  the  net  eaminga 
have  handsomely  increaaed  and  a  oooaiderable  sun<lus  of 
■Mrto  has  accumulated  in  the  treasury  of  the  Company, 
which  would  apparently  justify  the  payment  of  the  full  rate 
of  dividend  to  which  the  preferred  sto«'k  is  entitled,  yet.  in 
view  of  the  large  and  extraordinary  ex|>'>'ii">r->  mvulveil 
in  equipping  all  of  the  CompanT**  car-  or  (lower 

brakea.  coatinc  t70  ner  car  and  |900  per  ^nd  auto- 

matic coupien,  coating  |30  per  car,  preaoriUMl  by  the  Inter- 
state Commerce  Law  to  be  made  by  December  31,  1H»7, 
together  with  the  neoeHitT  of  adding  to  the  eqolpment  from 
tig>e  to  time,  it  haa  ■niiutiil  wite  to  defer  Iha  laneaae  of  re- 
tvnia  to  the  atookholde—  until  tktm  extraordinary-  and 
onoanal  cxpendttom  itell  hsvf  bwn  ftally  ptorlded  for. 

The  total  coat  of  equtnoiaff  MOO  can  and  190  engin>>»  with 
btakea  and  conpJera  wiO  be  9000.000,  a  part  of  which  will  b« 
ptovided  by  the  eaminn,  hut  the  greater  part  by  sale  of 
—oood  BortgaM  bonds  Gi  the  traaaury. 

The  aoknowIedgmenUof  the  Boardare  due  to  the  olBoen 
employee  of  the  Company  for  the  elBcient  and  fttithful 
■errioe  penarme<l  l>r  them  during  the  year. 

By  order  of  the  Uuard, 

CALVIN  8. 


BRICE. 
lYendrnt, 


REPORT  OF  THE  GENERAL  MANAGER. 

I-HDIASAPOU8.  Uio..  March  1.  18M. 
H  -    Buck, 

I/»ke  Brie  A  Wmtrrn  RttHroad  Company, 

''■' 
'"  ^  re  with  are  *abmitte<l  detailed   statements 

»'"'  '  mess  and  operations  of  the  road  for  the  year 

en  1  .  .    I .     .inl>er  31.  IHKi,  which  include  that  of  tlie  Fort 

\Nu>^'      .'I'innati  ft  LouisriUe  Railroad. 

ROADWAY  AHD  TRACK. 

Length  of  road  operate<l : 

If  Hi* 

MactLou    B«B<lHlfT  Ui  Peoria 4M 

ladlasapolU  to  M IclOcaa  CItT '"'"    I63 

rort  Wsroe  «D  OWBBrafne. 109 

-B«A»raa»-m.  Msr/j  to  IteMr. ~.:::         ..  10 

VrvOaaOeleaBafevtas...... 24 

Tolat „ ^ 

Por  coaTwlMce  ot  oitaimtion,  the  raad  is  divided  into  four 
«>▼>■<»■.  the  mileage  of  main  tracks  and  sidincK  being  as 
followa: 

J/Ow  XIUm  Total 

^_,_,  Opmnia*.    MttTratk.       ilil—. 

J^g::;:;;::::::::::::::::    "Jgl      •»3i     =-<v3i 

^^JSpaOsA  Hlnhtcsa  OHrDlv....        leS  40-S7  V!0-.'87 

rort  WvM  DiTlaloD ISS  W43  18I-42 

IMalafUasL 735  18»  10  90810 

■wsfearofanesof  naln  tnek  on  Bsadiukr  A  Vfot\»  DIrUlonii 
laMwItkMflei 430 

*g**y *^ *""«■  "f  —to  tnnk  on  IndUnspollo  A  MlchlKsnCitr 

_ininNMB  uU4  with  itasl iga 

rof  BllMof  aaia  traek  on  rv  Warns  DIvtoioo  Ial>l  wiu 

^  109 

r  of  Mlteo  tS  aMlB  cnieit  on  ri.  "mmriii  tn'riiHon  iiid  With 

-- ,, ,  ,...,.,  34 

ITambcr  of  miha  of  main  traek  im  Mtnater  Brsneli'lal'dwltb  stMl!    10 

jS*»' 724 

Oaring  the  year  aid.  !  to  the  extent 

of  two  and  forty-flre  •'!' 


OPERATION. 

Earnings  and  operations  for  the  year  ending  December  81, 
1895,  are  as  follows  : 

Ejatsuios. 

From  Freight ^,222,517  42 

"^^ 888,64169 


From  Paaeen4;«n 

From  IbU 

From  Express 

From  Car  xneage... 
From  msoellaneoas 


For  the  oorreapondlnc  period  Uat  year 
they  were 


65,119  80 

57,678  17 

171,107  30 

119,038  88 


An  Incroose  of.. 


$3,519,104  26 
3,345,403  72 
f  173,700  54 


EXPEXBBS. 

Maintenance  of  war : 

Repairs  of  Roadway 9371,582  89 

Repatrsof  Bridges 16,13580 

Bopatr*  of  BuUdinga 33,316  66 

Repausot  Feaoea 23,85767 

Malntenanee  of  Motive  Power  A  Oars: 

Repairs  of  Looomotive* $103,747  66 

Rapatos  of  Paaaenger  Cars. 88,745  68 

Repairs  of  Frel^kt  Oars 145,026  05 

Oonduetlns  Transportation : 

Ageata  and  Station  Survloe 

Station  Snppbea . 


$344,902  93 


287,618  SO 


FraiffjktTninServiee 

Freight  Train  Supplies 

Passenger  Train  flervloe 

Paaaeanr  Train  SuppUea 

Loeomon  re  Berries _ 

Foal  tor  LooamoUves 

Tategraph  Expenaea 

OnandWasterrrrr. 

MUsaceoa  Foralfn  Oars 

OamacB  or  I<oaa  of  Freliclit 

Losa  and  D^iage  to  pruperty  and  lire 

•toek ^ 

Peraoaal  t^Jurtea 

WalarSappIy 

Wrseks  <eost  of  elearlag) 

Osasral  Kxpsaaea : 
Oeaeml  Offloers'  and  aerks'  talailas. . . 

La«riBipease« 

Stattoaeir  aad  Prtatlag 

Inaiiiaiios 

Ontside  A<i»ele>i'aad'iid'rutlai'nic""" 
OoatlBgeaele* 


$271,493  07 

7,003  56 

113,301  80 

:!,729  84 

41,56019 

2,346  82 

194,411  75 

811,871  89 

48,507  99 

18,834  59 

106,348  0I» 

8,840  56 

10,148  62 
0,983  40 

16,873  90 
3,656  87 


$108,857  04 
44,6«0  00 
91.067  38 
10,477  90 

19,396  19 
23,414  11 


1.061,000  M 


221,761  76 


Total  Uperatlng  Bxpeaaea $1,916,14377 

For  the  eorreaiwading  Period  Uat  Tear  they  were.       1,866,851  04 


$60,39163 


$1,603,960  69 


flhowtagan  ineraase  of 

SmiMABT  or  EABimnis  a!(d  ExramBs. 

Uttwa  Sarainca $3,519,104  86 

OperallacBxp«n««s,exoInslva  of  taxes.  1,916,143  57 

ValBandaci ^ 

Pai  BiiBla  (torn  Net  Kamlngs: 

lB«e(«MoaI(OT««B«saoada $467,50000 

Taxes 102,439  88 

Rental  uf  Traeks 41,846  88 

$701,78616 

Sorplna  to  Inoome  Aoeonnt $901,174  63 

For  sorraspoadtng  period  Is  1894 $796,569  01 

Ratio  or  Exrsiiacs  to  BAunxos. 

Kxetadlng  Taxes 54-45  per  sent. 

Osmspondinc  period  taot  year ftS-TTperc 


ni-rrAiLa  of  track  department. 

Traek  ties  renewed 268,301 

BaiDOBs. 
The  bridges  have  been  fully  maintained  and  extensive  im- 
provements of  a  permanent  character  made.     Included  in 
the  repairs  of  bridges  in  the  renewal  and  repairing  of  two 
hundred  an>l  eighty-«even   pile  and   trestle   bridges,  aggre- 

Sting  in  nil  twenty  four  thousand  three  hundred  and  eighty- 
iir  lineal  feet. 

Ip  a4ldition  to  repairs  made,  tliree  <leck  spans,  steel  truss, 
one  bundre«l  and  sixty  feet  each,  and  two  sixty-foot  plate 
girders  were  placed  over  Mstrkinaw  River;  eight  sixty-foot 
and  one  flfty-foot  deck  spans,  plate  girders,  were  placed  on 
first-class  masonry  over  seven  crossings  of  Hernstein  and 
Farm  Creek.s,  east  and  we.st  of  Farmdale  :  one  seventy-nine- 
foot  deck  plate  girder  was  placu<l  over  Stoney  Creek  near 
Noblesville,  and  two  sixty-seven-foot  spans,  deck  plate 
girder,  were  phtce<l  over  Wabash  River  at  Peru. 

Nineteen  six-foot,  nine  eight-foot  and  three  sixteen-foot 
stone  arches  were  built. 

One  hundred  anil  eighteen  wood  trestles  and  culverts  were 
repUced  with  iron  pi|>e.  ranging  from  twelve  to  forty-eight 
inches  in  diameter,  with  ma.sonrj-  end  wall.s. 

Twenty-one  thoiLsiinil  five  hundred  and  fifteen  car-loads 
of  earth  were  handled  in  the  filling  of  trestle  and  pile  oi>en- 
ings,  eliminating  nearly  three  miles  of  opening. 

Maistbxascb  op  Wat. 
Two  and  forty-flve  one  hundredths  miles  of  new  sidings 
were  constructed.  Nine  stub  switches  were  replaced  witn 
split  switches.  Thirteen  railroad  crossings  were  replaced 
with  new  crossings.  Eleven  hundred  and  eif^ht  car  loads  of 
ballast  were  i>Iu<-ed  to  repair  ballast  in  main  track.  New 
cross-ties  to  the  number  of  two  hundred  and  sixty-eight 
thousand  two  hundred  an<l  ninety-one  were  placea  in  the 
main  and  siile  tracks.  One  hundred  and  forty-two  thousand 
two  hundred  and  five  feet  of  three-inch  crossing  plank  were 
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used  in  liigliway  crosBinjiS.  One  hundred  and  thirty-five 
sets  of  switch  ties  were  placed.  Two  hundred  and  twenty 
cattle  guards  were  renewed,  one  hundred  and  sixty-five  with 
steel  guards.  Eighteen  miles  of  fifty-six  pound  steel  were 
re-laid  with  our  standard  seventy-five  pound  section.  The 
ten  miles  of  olil  and  light  section  of  iron  rails  on  Minster 
Branch  were  re-laid  with  fifty-six  pound  section  steel. 

The  condition  of  the  track,  permanent  way  and  drainage 
was  generally  improved. 

The  condition  of  the  buildings  was  fully  mamtained. 
Three  new  stations  and  twenty  smaller  buildings  were  built; 
sixty-seven  stations  and  forty-six  other  buildings  received 
general  reiiairs.  Eleven  new  stock  pens  were  erected  and 
forty-six  received  general  reijairs  Six  new  standard  water 
stations  were  erected  and  twenty-two  received  repairs.  One 
hundred  and  three  miles  of  standard  wire  fence  were  built 
and  eighty-three  miles  repaired.  Nine  iron  bridges,  thirty- 
four  stations,  eight  water-tanks  and  thirty-one  other  build- 
ings were  painted  during  the  year. 
Equipment. 

The  number  of  locomotives  is  one  hundred  and  nineteen, 
all  but  five  of  which  are  in  active  service  and  in  good  or  fair 
repair. 

The  passenger  equipment  consists  of  three  combination 
chair  and  sleeping  cars,  four  chair  cars,  fifty  passenger  cars, 
six  combination  passenger  and  baggage  cars,  eighteen  bag- 
gage, mail  and  express  cars,  and  two  official  cars,  all  in 
good  or  fair  repair. 

The  freight  equipment  consists  of  3,934  local  box,  442  Mid- 
land Line  box,  898  refrigerator,  147  stock,  206  coal,  545  flat, 
50  cabooses,  three  derrick  cars,  three  wrecking  cars,  two 
pile-drivers,  four  tool  cars,  two  steam  shovels  and  two  ballast 
unloaders,  all  in  good  or  fair  repair. 
Gekekal. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway 
Company  uses  18  7-10  miles  of  this  Company's  tracks  between 
LaFayette  afid  Templeton,  paying  therefor  a  fixed  rental  of 
$10,098  i)er  annum,  and  cost  of  repairs  and  renewals,  based 
upon  usage.  Also  13  miles  of  this  Company's  tracks  between 
New  Castle  and  Cambridge  City,  paying  therefor  a  fixed 
rental  of  $9,000  per  annum,  and  cost  of  repairs  and  renewals, 
based  upon  usage  ;  and  about  one  mile  of  your  main  track 
through  RushviUe,  paying  therefor  a  rental  of  $750  per 
annum. 

The  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway 
Company  uses  .j")  miles  of  this  Company's  tracks  between  In- 
dianapolis and  Kokomo,  paying  therefor  as  rental  $24,000  00 
per  annum,  and  cost  of  repairs  and  renewals,  based  upon 
usage. 

The  Louisville  New  Albany  &  Chicago  Railway  Company 
uses  the  joint  tracks  of  this  Company  and  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  Railway  between  Massa- 
chusetts Avenue  and  Washington  Street  at  Indianapolis,  pay- 
ing therefore  as  rental  $5,466  66,  one-half  of  which  is  received 
by  this  Company.  They  also  use  the  terminal  facilities  of 
your    Company  nt  Indianapolis,  paying  therefor  as  rental 
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$11,050  00  per  annum,  and  cost  of  repairs  and  renewals,  based 
upon  usage.  . 

At  Indianapolis  your  Company  uses  the  tracks  and  Union 
Passenger  Ueiwt  of  the  Indianapolis  Union  Railway  Com- 
pany, for  which  a  rental  of  $11,201  04  per  annum  is  paid. 

At  Peoria  your  ComiMiny  uses  the  tracks,  depots  and  ter- 
minal facilities  of  the  Peoria  &  Pekin  Union  Railway  Com- 
pany, for  which  a  rental  of  $22,.500  00  per  annum  is  paid. 

At  Fort  Wayne  your  Company  uses  the  tracks,  depots  and 
terminals  of  the  Lake  Shore  &  iMichigan  Southern  Railway, 
for  which  rental  is  paid,  based  on  u.sage. 

From  New  Castle  Junction  to  New  Castle  your  Company 
uses  the  main  track  of  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  Railway  Company,  two  miles,  for  which  a  rental  of 
$300  per  month  is  paid,  which  includes  maintenance. 

For  details  of  the  operation  of  the  several  departments, 
your  aittention  is  invited  to  the  tabular  statements  which, 
follow. 

Respectfully  submitted, 

GEORGE  L.  BRADBURY, 

Vice-President  and  Oeneral  Manager 


GENERAL  EXHIBIT  FOE  THE  YEAR  1895. 

Gross  eamlnifs $3,519,104  26 

Operating  expenses 1,916,143  57 


Net  receipts . 


rnt«>re»t  on  bonds $467,500  00 

Taxes  192,439  88 

Rentalof  tracks 41,846  28 


$1,602,960  69 


Total  charges.. 


Surplus  foryoar 

Disponed  of  as  follows: 

Congtruotion— Betterments $246,669  10 

Five  per  cent  dividend— Preferred  stock. .      592,000  00 


701,786  16 
$901,174  53 

838,669  10 
$62,505  43 
$977,942  40 
915,436  97 


Balance  to  Income 

Total  assets,  Dec. 31, '94.. $36,398,516  76 
TotalassetB,  Dec.  31.'95..   37,i?76,459  16    Increase.. 
Tot.Haiillttles,Deo.31,'»4.  35,40.'i.'l76  1:8 
Tot.liabUltle«,Deo.31,'95.  36,320,913  25    Increase.. 

Surplus  from  operation  during  1895 $62,505  43 

Income  Account. 

Balance  December  31, 1894 $993,040  48 

Surplus  from  operation 62,505  43 


Excess  of  assets  over  liabU's  Dec.  31,  '95. 


$1,055,545  91 


INCOME  ACCOUNT  FOR  THE  YEAR  1895. 


Oper.  expenses $1,916,143  57 

Interest  on  bonds...      467,500  00 

Taxes 192,439  88 

Rental  of  tracks. . . .         41,846  28 
Construction  acc'nt, 

betterments 246,669  10 

Dividends    Nos.  22, 

23,24.25 592,000  00 

Bal.— Excess  of  as- 
sets o\nr  linliil's  .   1,055,545  91 


Total $1,512,144  74 


Bal.  Dec.  31.  1894..  $993,040  48 

Freight  earuintts.. . .  2,222, ."117  42 

Pasfcnger  earnings.  883,641  69 

Mail  earnings 6.5,119  80 

Express  earnings.. .  57,679  17 
Car  mileage  earns..  171,107  30 
Miscellaneous  earn- 
ings   119,038  88 


TolBl $1,512,111  74 


iiAiiANcjE  siir;n;i  i>£ui:mui;u  ai   ist)5. 


Dte.  31 ,  1805.  Dee.  31, 1894. 

Cottof  Road 30.498.820  34  30,498,820  34 

Equipment 3,073,761  74  3,073,761  74 

Second  Mortgage  Bonds 

in  Treasury 1,525,000  00  1,525,00000 

60,240  93  64,742  86 


ry.. 

Material  on  Hand. 

Taxes  paid,  chargeable 
in  1896 

Stock  LafayelteBelt  Ry. 

Stock  and  Bonds  Chicago 
Refg.  Car  Line 

Due  from  Agents  

Due  from  Railroad  Com- 
panies   

Accounts  Receivable 

Bills  Receivable 

Advances  to  Other  Rail- 
roads  

Northern  Ohio  Improve- 
ment and  Betterment 
Fund 

United  States  FostotUce 
Depnrtnierit 

U.  8.  Express  Co 

Coupon  and  Dividend 
Account. 


20,407  33 
15,000  00 

192,376  32 
97,628  41 

133,683  41 

28,960  19 

327,008  75 

293,400  00 


589,986  57 

16,238  85 
5,225  99 

2,066  25 


Cash 495,654  08 


20,750  11 
15,000  00 

192,376  32 
48,856  82 

73,002  64 
102,025  65 
172,614  63 


16,244  55 
4,588  45 

2,712  50 
587,!'90  15 


Irus.  or  Dee. 


D.  4,50193 
I.         657  22 

I. '48,771  69 

I.  60,680  77 
D.  73,065  46 
L  154,364  3  2 

1.293,400  00 

L589,986  57 

■  D.  5  70 

I.        637  54 

D.  646  25 
D.  92,:i36  07 


Totals 37,376,459  16    36,398,516  76      1.977,942  40 


Toledo  Electric  Street  Ry.— Blair  &  Co.  Purchaae  Con- 
trol— The  coDtP'l  of  this  proD<^rty  his  bepn  purohised  by 
Messrs.  Blair  &  Co.,  of  New  York,  the  otHcer^  now  beini?: 
President,  Jim- 8  A.  Blair;  Treasurer  and  Vice-President,  John 
B.  Dennis;  General  Manager,  James  R)bison;  Secretary,  Wil 
lard  Robison.  These,  with  Oeneral  Manager  W.  \I.  Ferris,  of 
the  Toledo  &  Ohio  Cen'.ral,  ar.3  directors.  Rjdmond,  Kerr  & 
Co.  recently  held  an  nptijn  on  the  rosd  but  did  doc  avail 
then Sf  Ives  of  it.— V.  62,  p.  553. 

Unltert  Sthtfts  Cordage. —Decree  of  Foreclomre.—la  the 
United  Slates  circuit  courts  at  Boston  and  Cii  cinoati  on 
Tuesday  wtre  granted  decrees  of  foreclosure  against  the 
United  Statfs  Cordage  Co.  as  to  all  orooerty  wiihin  those 
circuits  covered  by  the  $7  500,000  mortgage  of  1894.  The  sale 
is  in  pursuance  of  the  plan  of  reorganization.— V.  62,  p.  785. 


Dec.  31,  1895. 

Liaoiliiies—  $ 

Capital  Stock 23,680,000  00 

First  Mortgage  Bonds. ..  7,250,000  00 

Second  Mortgage  Bonds.  3,625,000  00 

Accounts  Payable 112,319  86 

Bills  Payable 300,000  00 

Accrued  Irtorcst 235,474  98 

Proceeds  of  SecondMort- 

gag*  Bonds  Sold 292,500  00 

Northern  Ohio  Railway 
Improvement  and  Bet- 
terment Account 552,18429 

Suspense  Account 22,922  67 

Charges  Uupaid 996  24 

Unpaid  Wai;es 101,173  96 

Dividends  Uncalled  for.  341  25 
Dividends  Payable  Feb. 

15,1896 148,00000 

Balance — Excess  of  As- 
sets Over  Liabilities...  1.055,545  91 


Dee.  31, 1895.       Inc.  or  Dee. 


23,680.000  00 

7,250,000  00 

3,625,000  00 

78,854  51 


230,958  31 
292,500  00 


8,002  42 

1,234  75 

90,088  79 

837  50 

118,000  00 

993,040  48 


I.  33.465  35 
1.300,000  00 
I.     4,516  67 


I.  552,184  29 
I.  14,920  25 
D.  238  51 
I.  11,085  17 
D.       496  25 


I.  62,505  43 


Totals 37,376,459  16    36,398,5 IS  76       1.977,942  40 

Note.— The  expenditures  on  account  of  betterments,  improvements 
and  equipment  have  considerably  exceeded  the  amount  provided  by 
the  issue  of  second  mortgage  bonds ;  but  a  large  propiu-tiou  of  the  ex- 
penditures having  hcen  provided  for  out  of  the  net  earnings,  $1,525,- 
000  of  the  bonds  are  in  the  company's  treasury. 


Western  New  York  &  Pennsylvania  lij.— Quarterly, — 
Earnings  for  the  quarter  and  the  nine  months  ending  March 
31,  have  been  reported  as  follows  : 

3  months         Oroas  Set  OHi'r       Interest,  Balance, 

enfl.  Mar.  31.    earns.         earns.       income,    taxes.  <tc.       sur.  or  def, 

1898 $82><,9t3    $141,778    $6  i.3J3    $177,305    sur.    $30,206 

1895 676,511       124,061      24,584      35!l.849    def.     210,204 

9  nM>»(A«— 
1^9.'i-^rt.  ..  $i,140,127    $661,611    $73,441    $194,732    snr.  $243,323 
13(4-95  ....   2,466,059      758,578       41.616       97  4,597    def.    170,383 

Loins  and  bills  payable  Mir^h  31,  1896,  .glOO,230,  against 
1200,000  on  Dec.  31,  1895.— V.  62,  p.  279. 

Wisconsin  Centril. — Payment  of  Improvement  Cmipons.^ 
Coupons  due  May  1,  1898.  on  the  improvemeat  bonds  n  being 
paid  at  the  Mercbaats'  National  Bsinb,  Boston.— V.  62,  p.  636,. 
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REOBOANIZATION   PLAN 

or   THK 


«T.  LOUIS  A  SAN  FRANCISCO  R'WAY.  CO. 
Datkd  April  21,  1896. 


LOUie  FITZOERALD.  JABfES  A.  Bl  AIR. 

JL  KKNNEUV  TOO.  BENJAMIN  P.  UHENKY. 

I8AAC  N.  SELIUMAX.  8\MUEL  C.  EASTMAN, 

8IEOMUND  ALSBERO.  CHARLES  S.  OLEED, 

Committee. 

OAJtT  *  WBITRIDOE.  FREDERICK  STRAUSS, 

Oounttl.  Secretary. 


The  St.  Louia  ft  San  Francisco  Railway  has  been  for  the 
'Mot  aix  jrean  operated  as  a  part  of  the  Atrhtson  Topeka  ft 
Swota  Fe  Sjrstem  through  the  ownership  bj-  the  Atchison 
Tapekm  ft  Santa  Fe  Railroad  Company  of  practically  its  en- 
tire capital  itook. 

Daring  anoh  operation  by  the  Atohiaon  Company,  that 
Company  obtained  poaocmion  of  a  large  amount  of  the  Con- 
■olidated  Bonds  of  the  St.  Louis  ft  San  Francisco  Coni|>any. 
of  which,  prior  to  the  appointment  of  receivers,  about 
|S.633,000  had  been  pledged  by  the  Atchison  Company  as 
ooUater«l  security  for  note*  issued  by  it. 

In  pomiance  of  the  plan  of  reorganization  of  the  Atchison 
Company  tbeae  notea  w«t«  taken  up  by  the  Atchison  Joint 
Bxaontire  Reorganuatioa  Committee, and  fur  jieTeral  months 
past  that  Committee  has  been  neji^tiatinK  with  the  repre- 
sentatiTes  of  the  non-.\tchiaon  interests  in  the  Conaoli- 
-dated  Bonds  for  an  independent  reorganisation  of  the  St. 
lioais  ft  San  Francisco  Railway  Co.  Tbeae  negotiations 
ntored  fruitless,  owing  largely  to  the  imitoasibilitT  of  reaoh- 
Ug  a  satisf^tory  agreement  with  regard  to  control  in  the 
fntnre,  and  arrangentents  have  been  made  for  the  purchase, 
at  as  percent,  of  tbe  Consolidated  Bonds  heU  by  the  Atchison 
Joint  Executive  Reorganizatioa  Committee. 

The  undersigned  Committee,  which  ha*  be«a  formed  b  y 
npreaenUtives  of  committees  in  Amsterdam,  Boston  and 
Kew  York,  and  which  repreaento  tbe  hokters  of  a  Una- 
majority  of  aU  tbe  CoaaoUiUted  Bonds  not  heM  ta  the  Atch- 
ison interest,  has  pfmand  a  pUn  which  it  salMtits  here- 
with, baaed  upon  tna  fondasure  of  the  present  Consolidated 
MoctgBge.  and  for  a  reorganization  for  the  bonaflt  of  the 
OoaaoUdated  Bonds  without  any  right  of  parttdpation  of 
iha  exiatinc  stock  interests. 

The  plan,  tbe  details  of  which  may  be  aaen  bv  reference 
tkanto  and  to  the  annexed  agreement.  proricleA  for  a  re^ 
^llWtfaltl  of  the  fixed  efamgea  from  their  present  amount, 
|i,S)n,074,  to  tl,9MJM,  an  amount  which  from  the  accom- 
panying tabulated  ttatoment  of  tha  earainji  of  the 
Company  has  been  well  within  the  camiag  capacity 
of  the  railroad,  even  in  the  year  19MM  under  tM  abnormal 
conditions  then  prevailing.  During  tbe  last  fiscal  year, 
while  opeiated  by  the  Beoeiven  and  hamperad  hf  sabordi- 
nation  to  Ati^*Tf  iiitiisals.  tbe  Coaipaay  aanMd  $8,880,- 
787  M,  sofloieat  to  meet  the  intenat  ohaftM  eirtaUed  by  the 
plan,  and  leave  a  •mplna  eqoal  to  about  7  per  oant  on  the 
amount  of  tha  new  flnt  peeferrsd  stock. 

The  figures  in  tbe  accompanying  tables  have  been  ^fur- 
nished hj  tbe  ofllaen  of  the  Company. 

Provinon  has  been  made  for  future  neoaamry  improve- 
roents  by  the  iseuiraHuii  nndsr  proper  ies<iMlisis  of  new 
bonds  for  that  purpoee.  of  which  not  more  than  MOO.OOO  will 
be  available  in  any  oae  year,  an  amount  whioh,  as  shown 
by  the  improvement  aooount  for  tlie  past  nine  years  (Plan. 
p.  14),  should  be  ampiT  suflfeient  for  betterments. 

By  providing  for  niture  Improvementa  and  for  the  taking 
up  of  car  trusts  maturing  monthly  during  the  next 
few  vears,  net  earnings  otherwise  required  for  this  |>ur|X)ee 
•honid  become  available  for  dividends,  and  the  retirement 
from  time  to  time  of  prior  lien  bonds  bearing  higher  rates  of 
latereat  will  aiTcrd  ofKXMtunity  for  a  farther  raduction  of 
iBlerwt  ohanes  after  the  property,  under  independent  man- 
■Mnent  shaU  have  demonstrated  its  full  earning  capacity. 
Atwrut  |S,flOO,000  of  the  A,  B  and  C  bonds  will  mature  in 
about  ten  years,  and  thereafter  as  other  issues  mature  the 
total  fixed  charges  should  be  rednoed  and  the  value  of 
the  new  bonds  and  stock  correspoodingly  enhanced. 

The  Committee  ragteta  the  neoeanty  of  imponine  any 
MMSBnent  on  the  ConeoUdated  Bonds,  which  have  alnaly 
■offered  nvrrely.  The  CSommittee  has  made  this  bunion  as 
Uttle  onerous  as  possible  by  giving  for  the  assessment  first 
preferred  stock  at  about  70.  and  has  sought  to  secure  to  the 
CooaoUdated  Bondholders  tbe  full  value  of  the  property 
throogh  the  opportunity  ofTered  them  to  subscribe  to  the 
aew  aeeuritiee  and  stocks. 

The  deoree  of  forecloeure  is  about  to  be  entered,  and  it  is 
faiteaded  that  the  sale  shall  be  had  at  an  early  day.  It  is 
tbMeftara  of  the  greatest  importaitoe  that  holders  should 
depodt  their  bonds  under  the  plan  at  once.  June  1.  1890, 
has  been  fixed  by  the  Committee  as  tbe  day  on  which  all 
bonds  must  he  deposited  ;  thereafter  bonds  will  be  received, 
if  at  all.  upon  such  terms  as  the  Committee  may  impose. 
Nkw  York.  April  31,  \fm. 

l/nsw  Fttzokrald,  Chairman,    Jamb  A.  Blair. 
J.  Kknxxdt  Tod.  Bknjamin  P.  Cuenkt, 

Isaac  X.  Sruomax.  Samuel  C.  Eastman, 

SiuMUND  AiMnaa,  Charles  S.  Quckd, 

Comrnitlet. 


PRELIMINARY      CONDI  TIONS     OF      PARTICIPATION 
UNDER    THE    PLAN. 

Participation  under  the  plan  ot  reorganization,  in  anj 
respect  whatsoever,  by  any  oondholder,  is  dep9ndent  on  hia 
depositine  his  holdings  with  The  Mercantile  Trust  Company, 
on  or  before  the  1st  day  of  June,  1896,  and  will  embrace 
only  consolidated  bonds  so  deposited,  and  it  is  further 
dependent  on  the  jwyment  of  the  assessment  of  ten  percent 
as  provided  in  the  plan.  All  securities  for  deposit  must  be 
in  negotiable  form. 

The  assessment  will  be  payable  in  two  equal  instalments 
of  five  per  cent  each;  the  first  instalment,  at  the  time  of  the 
deposit  of  bonds  under  the  plan,  without  ths  payment  of 
which  no  bonds  will  be  received;  the  second  instalment,  on 
July  15th,  1896.  All  payments  must  be  receipted  for  by  the 
Depository  on  the  reorganization  certificates. 

^ilure  to  pay  the  second  instalment,  when  and  as  pay- 
able, will  subject  the  deposited  security,  and  all  rights  on 
account  of  any  prior  payment,  to  forfeiture  to  the  Committee 
for  the  purposes  of  reorganization. 


PLACES  FOR  DEPOSIT. 
Is  Haw  TosK : 

THE  MEBCANTILE  TRUST  COMPANY, 

120  Brosdwar. 
Is  Am«tbbdam  : 

THE  AGENCY  OF  THE  MERCANTILE  TRUST  COMPANY. 
HederUndMhe  Vereenlsins  ter  behartlglDX  van  de  belaosen 
VBO  hooden  d«r  4%  Be  Loola  A  San  FnuioUoo  QeoouioU- 
deanle  Hrpotheek  Ot>U«stlen.  • 

la 


TBB  AOBMCr  OF  THE  MERCANTILE  TRUST  COMPANY, 
Tin  AMERICAIT  LOAN  A  TRUST  COMPANY, 

_  _  53  State  street. 

PLAN    OF    REORGANIZATION. 


THK    KEW     CO.nPANV. 

A  new  railroad  oom|iany  will  be  created,  or  an  existing 

charter  or  company  will  be  used,  for  the  purposes  of  re- 

nrimnization.     ilie  term  "  new  coui|iany,"  as  hereinafter 

'  mean  whatever  oomiNtny  may  finally  be 

i' new  securities  proviaed  for  in  this  plan. 

It  in  iuivuilvU  to  vest  in  the  new  oom|iany  the  ownership 
or  control  of  sulMtantiallv  the  entire  St.  Louis  ft  San  Fran- 
cisoo  system,  mtt  ao<|iiiri-tl  by  the  Committee  at  foreclosure 
sale  or  otheririae,  and  the  new  comiiany  will,  ho  far  as  prac- 
ticable, be  vested  with  direct  ownership  of  the  various  prop- 
erties comprised  In  the  qrstem.  • 

All  bonds  deposited  hereunder  shall  be  held'subject  to  the 
order  and  control  of  tbe  Committee  and  are  to  be  kept  alive 
so  long  as  it  is  necessary  for  the  purposes  of  reorifanization 
and  thereafter  as  the  Committee  may  deem  expedient. 

NBW    aKCIRITIRS. 

A. 

The  new  company  will  authorise  the  following  securities : 

1.  CoBRollilated  Mortgage  lOO-year  4  Per  eent  Gold 
Beats  for  $.>0.000,(H>0. 

These  bonds  are  to  be  secured  by  a  mortgage  and  pledge 
of  all  properties  and  securities  embraced  in  the  reorganisa- 
tion as  carried  out,  and  also  all  other  property  whioh  shall 
be  acquired  thereafter  by  use  of  anjr^  of  the  new  bonds. 
They  will  bear  interest  from  July  1,  1896. 

Enough  new  bonds  at  the  rate  of  80  per  cent  (approxi- 
matelyl8B,078,000)  will  be  reserved  for  the  retirement  of  all 
outstanding  undistiiri>ed  iasoes. 

The  reeidue  ct  the  new  bonds  not  required  for  the  pur- 
poses of  reorganization  will  l)e  reserved  for  the  purposes  of 
rnture  betterments,  equipment,  etc.  (available  only  to  an 
extent  of  not  exceeding  $300,000  in  any  one  year). 

NO'-oompulsory  redemption  of  the  new  bonds  can  be  made 
prior  to  their  maturity. 

2.  NoB-cnmalatlTe  4  per  eeat  First  Preferred  8to«k  for 
$&,000,00U. 

Tbe  first  preferred  stock  will  entitle  the  holders  to  non- 
eumnlative  dividends  up  to  four  per  cent  per  annum,  paT- 
able  out  of  net  earningH  before  any  ilividends  shall  be  paid 
on  the  Second  Preferred  or  the  Common  Stock. 

8.  NonrnmnUtlre  4  per  cent  Hecoad  Preferred  Stoek 
for  tl6,(HM),<H)().  The  second  preferred  stock  will  entitle 
the  holders  to  non-cumulative  dividends  up  to  4  per  cent 
per  annum,  payable  out  of  net  earnings  before  any  dividends 
ahall  be  paia  on  the  Common  Stock. 

4.  CeasioB  Stock  for  |<»,000.000. 

All  the  stock  will  be  divided  into  shares  of  $100  each. 
B. 

As  a  oonaideration  for  the  property  and  securities  to  be 
conveyed  or  delivered  to  the  new  oom|>»ny,  or  whioh,  pur- 
suant to  this  plan,  the  new  company  shall  acquire,  it  is  con« 
tempUted  that  the  new  com|>any  shall  deliver  the  foregoing 
bonds  and  stock,  excepting  the  portions  to  be  held  against 
such  of  the  existing  securities  as  arc  not  disturbed,  and  such 
final  amounts  as  shall  be  reeerved  for  the  future  use  of  the 
new  company. 
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The  requisite  deliveries  of  the  new  securities  to  depositors 
and  subscribers  under  tlie  plan  will  thus  be  provided  for. 

C. 

As  additional  protection  to  the  new  Mortgage  Bonds,  all 
classes  of  st<x;k  of  the  new  coni|>any  (except  sucli  number  of 
shares  as  may  be  disposed  of  to  nualify  directors),  are  to  be 
vested  in  the  seven  following  Voting  Trxistees :  John  A. 
Stewart,  Louis  Fitzgerald,  J.  Kennedy  Tod,  Isaac  N.  Selig- 
man,  Benjamin  P.  Cheney,  Samuel  C".  E^tman  and  James 
A.  Blair. 

In  the  event  of  the  death  of  any  person  designated  as  a 
Voting  Trustee,  prior  to  the  creation  of  the  Voting  Trust, 
the  vacancy  shall  be  filled  by  the  Uoramittee. 

The  stock  shall  be  held  by  the  Voting  Trustees  and  their 
successors,  jointly  (under  a  trust  agreement  prescribing 
their  powers  and  duties  and  the  method  of  filling  vacancies) 
for  five  years,  and  for  such  further  period  (if  any)  as  shall 
elapse  before  the  First  Preferred  Stock  shall  have  re- 
ceived a  four  per  cent  cash  dividend  for  two  consecutive 
years,  although  the  Voting  Trustees  may,  in  their  dis- 
cretion, deliver  the  stock  at  any  earlier  date,  but  not  in  any 
event  prior  to  January  1.  1903.  save  With  the  consent  of  the 
holders  of  at  least  two-thirds  in  amount  of  the  beneficial 
Interest  certificates  of  each  class.  Until  delivery  of  stock  is 
made  by  the  Voting  Trustees,  they  shall  issue  certificates  of 
beneficial  interest  entitling  the  registered  holders  to  re- 
ceive, at  the  time  therein  provided,  stock  certificates  for  the 
number  of  shares  therein  stated,  and  in  the  meanwhile  to 
receive  payments  equal  to  the  dividends  collected  by  the 
Voting  Trustees  upon  the  number  of  shares  therein  stated, 
which  sliares,  however,  with  the  voting  power  thereon, 
shall  be  vested  in  the  Voting  Trustees  until  the  stock  shall 
become  deliverable,  as  provided  in  such  certificates  of  the 
Voting  Trustees. 

Provision  is  to  be  made  that  no  additional  mortgage  sliall 
be  put  upon  the  property  to  be  acquired  hereunder,  nor  the 
amount  of  the  First  Preferred  Stock  authorized  under  this 
plan  be  increased,  except  with  the  consent,  in  each  instance, 
of  the  holders  of  a  majority  of  the  whole  amount  of  each 
class  of  Preferred  Stock,  given  at  a  meeting  of  the  stock- 
holders called  for  that  purpose,  and  with  the  consent  of  the 
holders  of  a  majority  of  such  part  of  the  Common  Stock  as 
shall  be  represented  at  such  meeting,  the  holders  of  each 
class  of  stock  voting  separately;  also  tliat  the  amount  of 
Etecond  Preferred  Stock  shall  not  be  increased  excejpt  with 
like  consent  by  the  holdere  of  a  majority  thereof,  and  a 
majority  of  such  part  of  the  Common  Stock  as  shall  be 
represented  at  the  meeting.  During  the  existence  of  the 
Voting  Trust  the  consent  of  holders  of  like  amounts  of  the 
respective  classes  of  beneficial  certificates  shall  also  be 
necessary  for  the  purposes  indicated. 

The  new  Company  may  reserve  the  right  at  any  time  to 
redeem  either  or  both  classes  of  its  Preferred  Stock  at  par 
in  cash,  if  allowed  by  law. 

D. 

These  new  Bonds  and  Stock  Trust  Certiflcates  are  in- 
tended to  be  used  as  shown  in  the  accompanying  tables 
(subject  only  to  such  changes  as  may  be  necessary  for  the 
effective  carrying  out  of  the  plan),  viz.: 

Bond*. 

For  prior  lien  bonds $39,072,000 

"    subsorii.tlon  by  depositing  bondlioUlers 5,500,000 

"  branch  lines,  new  construction,  additions  and  bet- 
tenueiite,  additional  equipment,  etc.,  and  for 
tbe  general  purposes  of  reorganization  (the  surplus 
to  goto  the  new  Company) 5,428,000 

$50,000,000 
First  Preferred  Stock. 

For  assessment  on  Consolidated  Mortgage  Bonds $1,149,974 

"    subscription  by  depositing  bondholders 3,850,000 

Balance 26 


Second  Preferred  Stock. 


$5,000,000 


For  Oonsolldiitod  Mori giige  Bonds $8,214,100 

"    8Ubseri;)tlon  by  ileposlting  bouilholders 5,500,000 

i"  branch  lines,  coiitiugcucles  and  the  general  purposes 


-     , „ J  general  purposes 

of  the  reorganization  (any  surplus  to  go  to  the  new 
Company) '. 


2,285,900 


$16,000,000 
Common  Stock. 

For  Consolidated  BoudK $14,785  380 

I"    subscriiition  by  dcpofiltlng bouilholders 9,900,000 

"  branch  lines,  eontlngeuoles  and  the  general  purposes 
of  the  reorgaoizatlon  (any  surplus  to  go  to  the  new 
Company) 4,314,620 


$29,000,000 
CASH  REttlllRETIKlVTSAND  PROVISIONITHEUGFOR. 

The  requirements  of  the  plan  estimated  as  of  July  1,  1896, 
are  approximately  as  follows  : 

•Arrears  of  Interest  and  sinking  funds $1  737  500 

f  Brunch  Hue  coupons '494000 

Oar  trusts,  air  brakes,  car  couplers,  repairs  to  equipment  ' 

and  Improvements  during  first  fiscal  year,  and  8t.  Ixiuls 

-    Tertnliials 1340  000 

.Bcceiver'H  certlHcatcs  and  other  receivership  Ilabllltle's '  ." '      '620000 
For  acquisition  of  »5,(!33,000  4  per  cent  consol.  bonds  owned 
by  AKlilsoii  .Toliit  Kxeciitlve  Beorganization  Committee 

at  35  i>cr  cent  aud  Interest  (approximately) 2000000 

Szpenscs  of  reorganization  and  contingencies e5o'ooo 


$6,841,500 


This  amount  will  be  provided  as  follows : 

By  assessment  of  10  i>er  cent  on  consolidated  bomU '  $821,410 

By  sale  of  securities 5,500,000 

Cash  on  hand  July  1, 1896  (estimate  of  General  Manager)        700,000 

$7,021,410 
Beqolrements  asabove 0,841,500 

Surplus  (available  for  the  general  purposes  of  the  reor- 
ganization)      $179,910 

In  order  to  provide  the  $5,.500.00()  above  stated,  the  Com- 
mittee offers  bondholilers  who  shall  be  entitled  to  participate 
in  the  reorganization  : 

$."i,.500.000  of  the  New  Mortgage  Bonds. 
$3,850,000  of  the  First  Preferred  Stock.  (Trust  Certs.) 
$5,500,000  of  the  Second      do         do     (Trust  Certs.) 
$9,900,000  of  the  Common  Stock.     (Trust  Certs,) 
Each  bondholder  will  be  entitled  to  subscribe  in  respect  of 
each  $1,000  Consolidated  Mortgage  Bond  deposited  by  him  for 
$670  New  Mortgage  Bonds. 

$469  First  Preferred  Stock.    (Trust  Certificates.) 
$670  Second    "  "        (Trust  Certificates.) 

$1,306  Common  Stock.    (Trust  Certificates.^ 
Paying  therefor, 

$670  in  cash. 

•These  amounts  may  be  proportionately  reduced  by  payments  made 
by  the  Receivers  pendinj;  reort;anlzation. 

tThe  Trustee  of  tlic  Consolidated  Mortgage  has  appealed  from  tbe 
order  for  the  payment  of  this  interest,  and  the  appeal  Is  pending. 

Holders  of  bonds  for  $500  and  $100  will  be  entitled  to  a 
proportionate  subscription  on  payment  of  proportionate 
amount. 

The  privilege  to  make  such  subscription  must  be  exercised 
at  the  time  of  the  deposit  of  the  Consolidated  Bonds  under 
the  plan,  and  may  be  exercised  in  respect  of  all  or  any  bonds 
so  deposited.  E^ch  subscription  mast  be  accompanied  by  the 
payment  of  $170  00  in  respect  of  each  $1,000  bond  deposited. 
85  00  "  •'  .500 

17  00  "  "  100 

Such  subscription  may  be  made  at  the  option  of  the  sub- 
scriber at  the  office  of  the  depositary,  The  Mercantile  Trust 
Company,  in  the  City  of  New  York,  or  at  its  agency  in 
Amsterdam  or  at  its  agency  in  Boston,  and  the  residue  of 
the  amount  of  the  subscription  will  be  jmyable  at  said  office 
or  agency  at  which  such  subscription  shall  be  made  in  two 
equal  instalments,  the  first  on  July  15,  1896,  the  second  on 
August  15,  1896. 

Failure  to  pay  any  instalment  of  the  subscription  when 
and  as  payable  will  forfeit  all  rights  in  respect  of  the  bonds 
and  stock  trust  certificates  subscribed  for,  and  all  rights  in 
respect  of  any  prior  payment  to  the  Committee,  which  shall 
become  vested  therewith  as  the  absolute  owner  thereof  for 
the  purposes  of  the  reorganization. 

Separate  certificates  in  negotiable  form  will  be  issued  in 
i-espect  of  subscrijjtions. 

Interest  on  the  instalments  of  subscription  and  on  the 
new  Mortgage  Bonds  will  be  adjusted  at  4  per  cent. 

A  !>yndicate  has  been  formed,  which  definitely  agrees  : 
1.  To  underwrite  the  payment  of  the  assessment  on  the 
Consolidated  Mortgage  Bonds  of  the  present  Company, 
the  Syndicate  to  acquire  all  the  rights  of  holders  of  Con- 
solidated  Bonds  who  shall  not  deposit  their  bonds  and 
pay  the  a-ssessments  thereon. 
3.  To  underwrite  the  subscriptions  to  $5,500,000  of  the  new 
Mortgage  Bonds  and  $3,850,000  of  the  new  First  Pre- 
ferred Stock  and  $5,500,000  of  the  new  Second  Preferred 
Stock  and  $9,900,000  of  the  new  Common  Stock  offered 
for  subscription  to  the  Consolidated   Mortgage   Bond- 
holders. 
3.  To  loan,  for  the  purposes  of  the  reorganization,  at  the  call 
of  the   Committee,   $1,000,000.  in   anticipation  of    the 
amounts  to  be  raised  under  the  plan. 

TREATinENT    OF    SECVBITIES. 

Consolidated  Mortgage  Bondholders  who  deposit  their 
bonds  and  pay  their  assessments  in  full  receive  for  each 
$1,000  Consolidated  Bond,  with  coupons  matured  April  1, 
1894,  and  subsequent  thereto, 

$140  in  First  Preferred  Stock  (Trust  certificates.)* 
$1,000  in  Second  Preferred  Stock.     (Trust  certificates.) 
$1,800  in  Common  Stock.     (Trust  certificates.) 
Tlie    foregoing   amounts    are    based  upon  the   principal 
amoimt  of  the  bonds,  which  must  be  deposited  with  all  un- 
paid coupons. 

Equitable  settlement  may  be  made  for  fractional  amounts 
accruing  to  depositors  and  subscribers. 

*  For  the  assessment. 

BRANCH    LINES. 

Kansas  Midland  RR.  4  per  cent  First  Mortgage  Bonds, 
$1,608,000.  5  6. 

St.  Louis  Salem  &  Arkansas  RR.  5  per  cent  First  Mort- 
gage Bonds.  $810,000. 
St.  Louis  Kansas  &  Southwestern  RR.  6  per  cent  First 

Mortgage  Bonds,  $890,000. 
Kansas    City    &  Southwestern    RR.  6  per  cent  First 

Mortgage  Bonds,  $744,000. 
In  order  to  provide  for  the  acquisition  and  improvement 
of  these  properties.  New  Mortgage  Bonds.  Second  Preferred 
Stock  and  Common  Stock  have  been  reserved. 

The  new  Company  may  acquire  or  provide  for  the  acquisi- 
tion of  the  railroad  and  property  of  any  of  these  Companies, 
or  the  bonds  and  obligations  of  any  such  Company,  and  may 
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n«e  for  that  purpose  such  pottions  of  the  new  bonds  and 
stock  trust  certihcates  reserved  as  abore  provided,  or  any 
Other  bonds  or  stock  trust  certificates  available  for  the  gen- 
eiml  purpoaes  of  the  plan,  and  not  otherwise  appropriated, 
as  the  Ccwamittee  may  determine.  The  Committee  may  at 
anr  time,  by  advertisement  or  otherwise,  offer  to  the 
holders  of  the  bonds  and  obligations  of  such  Companies  the 
right  to  deposit  their  bonds  under  this  plan  and  tne  ap^ree- 
ment  hereto  annexed,  upon  such  terms  and  conditions 
and  within  such  times  as  the  Committee  may  determine. 

Upon  the  acquisition  of  the  railroad  and  projierty  of  any 
of  said  companies,  or  of  stock  and  bonds  of  the  cor'imration 
in  which  t)iH  title  thereto  shall  be  veeted,  such  property  or 
stocks  and  bonds,  as  the  case  may  be,  will  be  transferred  to 
tbe  new  Company  to  Im^  formed  as  a  micoeasor  to  the  St. 
X4>aia  Sc  San  rVancLsi-o  Railway  Company,  and  will  be  made 
■ld>ject  to  the  new  mortgage. 

la  caae  any  portion  of  the  new  mortgage  bonds  or  stock 
tmst  oeitificates  shall  not  be  used  by  tne  Committee  for  the 
Dorpoaea  aforefMid.  the  Committee  mav  make  !<uch  disitosi- 
tiaa  thereof  as  will  enable  the  new  Company  formed  as  a 
■ucowor  to  the  St.  Louis  &  San  Franoifo  Bail  way  Company 
to  use  the  same  for  the  said  purposes,  or  any  of  them. 


STATKXEN'T    OF    niLEAQE. 

A.  Lines  Owned. 

ililet. 

ICainUno:   St.  LonU,  Mo.,  to  Seneca,  Mo 326"29 

Kansas  Divtelon :  Pleroe  Cltr,  Mo.,  to  Wichita,  Kan 217-40 

Texas  Division :  Monott,  Mo.,  to  Parta,  Tex.,  not  Incladlnir 

Pt.  Smith  A  Van  Biuwn  BrldKe 303-07 

Bolivar  Branch :  Sprln^old,  Mo.,  to  BoUrar,  Mo 38-79 

White  River  Branon :  Sprlnj^eld,  Mo.,  to  Cliadwlok,  Mo 34-86 

Spriinffltld  B.-lt  Lino 3-i8 

Joplln  Branch:  OronooKO, Mo.,  to  JopUn,  Mo 9-38 

Weir  City  Branch :  Pittsburg,  Kan.,  to  Weir  City,  Kan 10-48 

Galena  Braneh :  Olrard,  Kan.,  to  Oalena,  Kan 46-43 

at.  Paul  Braneh:  FajrettevUIe,  Ark.,  to  Bt.  Paul,  Ark 33-29 

Msnsfleld  Branch :  Jeuson,  Ark.,  toMansBeld.Ark 18'34 

Oranby  Branch  (1-5);  Carbon  Branch  (3'2&) 4-75 

1.04619 

B.  LlBes  Leased. 

8t  Lonla  Balem  A  Arkansas  Railroad 54-00 

PtBmlthAVan  Buren  Bridge 034 

Kaoaas  City  A  Soathwestem  Railroad 61-86 

St.  Loots  Kansas  A  Sonthweatem  Railroad 59-35 

Midland  RailxNMl 106-77 

282-82 


fITATKMKMT    OF 
A. 


lORDED    DKBT 

BO(    Dial  u  rbrd 

Anouni  Out- 
tlmndmg. 
1.  M.  Louis  A  tea  Fraodneo  Railway  Coaapaay : 
ABoods.  «M0.000 
B  Baa«s.  3,7aS.S00 

Oaea*i.S,400.000 •6,««6..-.oo 

&  ■M4sMBoade(fonBcrMlaaeuiAW«sl.Br.Oo..      14MO.U0O 

8.  nratMortcBcoTnistasof  1880 1.000,000 

4.  TnMtnmlfeittanSsof  1887 .^ 1.088.000 

0.  Oaastal MarlmelkNids aa. 7,807,000 

OsMtai  MoTHMC  Boads  Bs. 18.888,000 

«.  8t.LaalsWlaBliaA  West.  By.  Oo.nnrtMoft.8s....      tMOJOOO 
7.  rortBatth  A  VanBorenBridsePlmte. 8SS.O0O 


AI«B    rBBMRNT    PIMKD    rHABSBS. 

In    Praaeal   Beoraanlaatlon. 

Dalf  of  iHttntl  Fund 

MaiurUn.  RaU\  due.  Okarges 


Total. 


88l.857..'Wio 

BoaAs    mMBrlM>4  la    Pr 

AmmiHl  Onl- 

timmdiwu). 

U8jS47,I0O 

.. 1«S....  744.000 

1ft  St.  Loals  Kaasas  A  eoatHwofra  BB.  >tet » 880.000 

11.  8t.Laais8alaaAAitaaaMBall«arnmSo 810.000 

18.  gawMl  MMI— d  BaUwy  flfst  4a 1.808,000 

TMaL 817388,100 


•l  OODaoUdatsd  Monon 

8.  fasai  OttT  A  aoaftwateia  Ballroiidfflnd 


Kor.. 

1900 

«"« 

Aa«., 

19II» 

0% 

AuJT. 

18S0 

US. 

Oct.. 

1987 

,      *N 

July. 

1931 

^ 

July. 

1981 

Sept.. 

I91i» 

o^> 

April 

1910 

«% 

>rsaalxa 

HaU. 

I 

««t 

iWk 

«^ 

1' 

i'llT 

i:i 

M.  AM. 

F.  AA. 
r.  A  A. 
A.  A  O. 
J.  *  J. 
J.  A  J. 
M.A  8. 
A.  AO. 


du*. 
A.  AO. 
i.  A  i. 
M.A& 
J.  AD. 
J.   AD. 


8339.990 

62.400 

00.000 

54,950 

4GS.4S0 

614,e.'K> 

120.000 

21,120 

•1,741.530 

Fimd 
Clkarftt. 
8853,884 
44.640 
.%3,400 
40,900 
64320 

•7M.744 


Sinkiuff 
Fund, 


8.''>.200 
10.000 


17,600 
#39,800 


Sinking 
FnnO. 


BABniNOH,  • 


Tine  BsrsnasH  anb  <«i 


BABNinaa. 


ia80«l S.74SJ8808 

UBl-82 7.088.888  ilO 

lin-88 7,.%42.6S7  78 

188S44 S.1TM.785SS 

188A«a 8.081.484  41 

AvstasB  aaanal  aat  swwtiiis  tmm  oprraUoa.  8  nan.. 

LliiwiM  a— oal  set  Mflasi  ttvm  ovantkm 

H«t«anlacilarysarlWM6 


"">8B 

177 

.  9106 

S.84a35'<M 
4,018.184  08 
4.438.151  48 
8,888.988  80 
8,843.182  83 


•8.581,34764 
3,417.886  33 
8,788,387  80 
8314,6>i7  80 
2,907.840  SS 
3.040.044  17 
3/188  JHM  25 
8,379,787  85 


•137.303  93 
173.771  43 
16a..'>S4  97 
188,934  97 
176,990  1» 
193.378  91 
190.514  84 
L't(l.79OO0 


.V«l  Kaminft, 
0».t*p.*t€mm 

dtdiultd. 

•3.434.043  U 

f     3.343.864  TO 

'      2.632,738  98 

3.749.153  IB 

-.>.73i  .090  m 

2.M47.B70  6B 
2J90H.!'^'l  fil 
a,03f,:'i:  !•• 
:;,33ii,7'57  i>> 

•2.6.%4.810  01 

2.038,i»47  16 

2.336,78786 


nsrBfM  i:«i  i:\Ta. 


,  •I7»i,6n.-.  ift 

134. 1'  1  54 

30.4UU  7.^ 

I..'k33  90 
.    l«8/n8  8S 


intn-\ta „ 878.84894 

18l>3~<«8 ^ 137.-J0U  16 

1883-94 „ 32,:!I2  74 

1884-05 „ 46.O40  99 


PIXKD  rH4B4iBN  I'^BBB    PLA^,    tWB   r«>MITIO>  OF 

^KW    ro.1IF.%^V. 

4— al  ooufoa  lnt«re«t  on  all  bond*  aot  dlsiatlMd  In 

_pian  of  raorgaaliiailoo •1.741.98000 

BUUdc  faada  (appmzlnialety> ..  83.80000 

•1.774.3:1000 


230,000  00 


Bruuftt /Imtmrd $Mo,4lBoi 

IMtMc«4.  4  par  aaat,  on  Bnt  preferred  stook 200,00000 


Bnrpliu  over  dividend*  on  1st  pn-terred  stock. 


•460,48001 


I  oa  •9.900,000  new  4  p.  •.  buuds  oaered  for  eaab 

•■taMtpdea 


ONaal  to  a  dMdead  of  f»  p.  e.  on  ttw  8d  prrrd  stock.) 

Hetaanteca]'«arl8»4-8a •2.336.787  80 

Plsed etaraw M  «bore 1JW4JS000 


Total  mtlaaieil  flsr4  lAargia  oadar  plaa  asolaalTa 
uf  lotrrc*t  on  Imnda  roeeryrd  (or  Braaah  Llaas •l.giM J80  00 


ATonme  aaaaal  aot  aanuacs.  9  yoaia 

Itsad  itaigii  aader  plan. aa  abaTn  

•rer  Bxed  rhargen    . 


8vcp8M  aver  axed  cbarfes 8843.497  30 

I  DtvMeao  4  par  seat  on  Itt  pr>>fpn>*d  stook 300.000  00 

•arpliiB  over  dindandsoa  lit  preferred  stock 8142.457  30 

These  earnings  are  the  lowtwt  in  the  history  of  the  oom- 
^.''  '4.81001     IBny  other  than  for  the  year  1H03-01.  in  which  latter  year, 
l.i!'j  i'.330  00  j  liowerer,  the  earoinpi  were  abnormally  low.  owing  to  the 

■— strike  existing  on  the   priniripal  railroads,  and  also  to  the 

•680.480  01  '  extraordinary  depression  in  budiness. 


— M*aar>.  Simon  Borg.  J.  Kani>edy  Tod,  Albert  8.  Roe, 
Bmannel  Lehman  and  J.  J.  McGomb  have  been  appointed 
bjr  the  gen-  ral  mortgage  bondholders  of  the  Memphis  <K 
CaBtlratOB  Railroad  Oampaoy  a  committee  for  the  reor^ani- 
aatiOB  o(  the  road,  and  haye  adopted  a  plan  for  the  reoricani- 
8atioa  of  the  same.  The  privilege  is  estandad  to  the  holder* 
of  other  soeariiip*  of  said  railroad  to  bcoome  parties  to  the 
plan.  proTldrd  tber  deposit  their  holdings  with  the  Central 
Traat  Oo.  of  New  York  on  or  before  the  20th  of  May,  after 
which  dale  the  oommittea  reaarres  the  right  to  refoii*  to  re- 
oaiT«  srcaritiea.  Copies  of  the  plaa  and  agreement  m<y  be 
oMained  from  the  Central  TruU  Co.  or  any  member  of  the 
ooamittce. 

—The  Joint  Ezecutiye  Raornnizttion  Cnmmittee  of  the 
▲tchisoa  Toprka  ft  SanU  Fe  RR  has  extended  the  tim*<  for 
tha  payment  of  the  seoood  inauioient  of  the  asMnment  on 
'  niaftCBsselaas"A''and"B''  hoods  and  the  hi- 


come  bonds  of  1889  to  and  including  May  1*>,  after  which 
date  and  up  to  June  1  a  penalty  of  I  per  cent  in  cash  on  the 
par  amount  of  the  bonds  will  l>e  re<]uired  in  addition  to  the 
bsUnce  of  the  assessment.  After  June  1  payments,  if  re- 
oeived  at  all.  will  be  subject  to  such  additional  penalty  as  the 
oommittee  msy  prescribe. 

—Buyers  and  sellers  of  trust  stocks,  gas  securitiei,  telephone 
stooks  and  iadustriai  seourilies  are  referred  to  the  notices  of 
Tobey  &  Kirk.  8  Broid  Street,  appeariag  in  our  advertising 
oolumns  weekly. 

— The  Continental  Trust  Co.  have  taken  possession  of  a  flne 
suite  of  offices  on  the  ground  floor  of  the  Johnston  Building, 
80  Broad  Street. 

— Messrs.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
number  of  securities,  list  of  which  will  be  found  in  another 
column. 
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COMMERCIAL     EPITOME. 

FUDAT  NIOHT,  May  1, 1896. 

A  Cabinet  crisis  in  France  has  passed  off  withoui  disturbing; 
incident  The  diplomatic  aspect  of  Cuban  affnirs  has  for  the 
tnoment  ceased  to  attract  attention.  An  episode  in  Transvaal 
affairs,  involviai;  the  sentence  of  four  men  to  death  far  trea- 
Bon,  excited  some  attention,  but  interest  in  the  matter  abated 
on  the  announcement  that  their  punishment  had  been  com- 
muted. Thus  the  political  affairs  of  the  world,  though  not 
oyerlooked,  have  had  but  slight  influence  in  commercial  affiirs 
iMre,  which,  left  to  themselves,  have  pursued  the  even  tenor  of 
their  way,  gaining  slowly  but  steadily  in  ceneral  activity  and 
proi>perity.  The  weather  continues  spiiog-like,  but  in  con- 
eidpratle  sections  of  the  country  rain  appears  to  be  needed. 

There  has  been  very  little  inquiry  for  lard  on  the  spot  and 
prices  have  fur  her  declined,  selling  lower  than  ever  before 
known  in  the  history  of  the  trade,  touching  5c.  for  prime 
Western,  The  close  was  dull  at  5*05c.  for  prime  Western, 
4"55c.  for  prime  City  and  5'8>c.  for  reSned  for  the  Continent. 
Speculation  in  the  local  market  for  lard  futures  has  continued 
at  a  standstill,  but  nominal  prices  here  have  declined  in  re- 
spouse  to  weaker  advices  from  the  West,  where  heavy 
receipts  of  swine  have  prompted  free  oflfarings,  closing  dull, 

OAILT  OLOBIMO  PKIOBS  OW  LABD  FDTDaER. 

Sal.       Hon.     Tuet.      Wed.     Ikur.      fVi. 
Mar.... O.    5  12       502       500       495       5  00      510 

Pork  has  been  in  moderately  active  request  and  prices  have 
held  fairly  steady,  closing  at  $9^$9  50  for  old  m^ss  and  $9  75 
@$10fornewdo.,$10  25@$1075  torfamilyand  $lO(a$ll  25  for 
short  clear.  Cut  mea's  have  been  in  slightly  increased  de- 
mand and  steady,  closing  at  4J^i95c.  for  pickled  b-'llie,s  12@ 
10  lbs.  average,  4^^c.  for  pickled  shoulders  and  8%@9J^3.  for 
pickled  basQS.  Beef  has  been  quiet  and  easy,  ciobiog  at  $7^ 
|7  60  for  extra  mess,  $8@$S  50  for  packet,  $9(a$U  for  family 
and  $13  50@$15  50  lor  extra  India  mess  Beef  hams  have 
Men  steady,  closing  at  $15  50@|16,  Tallow  has  made  a 
further  decline,  clssing  with  sales  at  3  5-163.  Lard  stearine 
iias  been  dull  but  steady  at  S^'c.  Oleo  stearine  has  been  quiet 
and  unchanged  at  4}^c.  Cotton  seed  oil  has  been  quiet  and 
■wiihout  change,  closing  at  21J^323c.  for  prime  crude  and 
25i^c.  for  prime  yellow.  Butter  bas  been  in  active  demand  at 
bigner  prices,  closing  at  7@18c.  for  creamery.  Cheese  has 
been  fairly  active  and  steady,  closing  at  5010c.  tor  State  fac- 
tory, full  cream.  Fresh  eggs  have  been  qiiiet  and  easier, 
closing  at  \()%@\\c.  for  choice  Western. 

Coffee  of  Brazil  growth  has  received  slightly  increased  at- 
tentijn  and  prices  have  made  some  improvement,  closing  at 
18^  ■.  for  Rio  No.  7.  The  demand  for  mild  grades  has  con- 
tinued faiily  active  at  full  values,  closing  at  16}^g.  for  good 
Cucu'a  and  2h%c.  for  standard  Java.  There  has  been  very 
little  trading  in  the  market  for  contracts  and  the  changes 
made  in  prices  have  been  unimoorcant.  Ac  the  close  there 
was  a  slight  declme  under  liquidating  sales  by  a  few  longs. 

The  following  were  the  final  aiking  prices: 

May 12-900.  I  Aug 12-00o.  I  Nov ll-OOo. 

Jane 127  o.    Sept 11-550.    Deo 10-i<5o. 

July 12-450.  loot 11150.  IJaa lo-7.'»o. 

Holders  of  raw  sugar  have  weakened  slightly  in  their 
Tiews  and  at  the  concessions  a  limited  amount  of  busi- 
ness has  been  transacted,  closing  firm  at  4i^c.  for  centrifugals, 
96-deg.  test  and  3^c.  for  muscovados,  89  deg.  test.  Retined 
sugars  have  been  quiet  and  prices  have  been  lowered  l-16c 
Granulated  was  quoted  at  5  7-16c.  Teas  have  sold  fairly  and  at 
steady  prices.  Spices  have  had  a  limited  call  at  steady  valu  as. 
Holasses  and  syrups  steady. 

For  Kentucky  tobacco  there  has  been  a  firm  market,  but 
owing  to  the  scarcity  of  desirable  grades  the  amount  of  busi- 
ness transacted  has  been  very  limited,  the  sales  for  the  month 
amounting  to  only  750  bhds.,  of  which  500  hhds.  were  for  ex- 
port, closing  at  2i|'gD«^c.  for  lugs  and  5@15c.  for  leaf.  Seed- 
leaf  tobacco  has  been  quiet,  but  for  d'-sirable  stock  prices 
were  steady.  Sales  for  the  week  were  975  cases  as  follows  : 
100  oases  1893  crop,  Pennsylvania  seed-leaf,  7@9c  ;  100  cases 
1898  crop,  Pennsylvania  Havana  seed,  ll@12o.;  20O  cases 
1898  94  crop,  Wisconsin  Havana,  5@8o  ;  75  cases  1898  crop, 
Zimmer's,  llj^c  ;  100  cases  1894  crop,  Zimm-^r's,  on  private 
terms;  150  cases  1894  crop.  New  England  Havana,  8@163.; 
100  cases  1893  crop.  New  England  Havana,  6@7c.;  150  cases 
sundries,  4@l6e.;  also  1,000  bales  Havana  at  70o.(a$l  10  and 
200  bales  Sumatra  at  45c.  to  $2  in  t>ond. 

There  has  continued  a  very  quiet  market  for  Straits  tin,  and 
in  the  absence  of  new  developments  of  importance,  olianges 
in  prices  have  been  very  slight,  closing  dull  at  13-30@3-40c. 
Ingot  copper  has  been  in  good  demand  for  export  and  prices 
have  held  steady,  closing  at  10'75c.  for  Lake.  Lead  has  sold 
slowly  but  prices  have  been  unchanged  and  steady  at  3  Oio. 
for  domestic.  Spelter  has  been  quiet  but  steady  at  4-05@l'10o. 
for  domestic.  Pig  iron  has  been  in  limited  request  and  steadv 
at  «ll@tl8  50  for  domestic.  ' 

R-fined  peiroleum  has  been  steady,  closing  at  6953.  in 
bbls  ,  4-45c.  in  bulk  and  7-853.  in  cases;  crule  in  bbN.  has 
been  nominal;  naphtha  unchanged  at  8c.  Crude  certificates 
have  been  easier,  clot-ing  at  $1  24 1^  hid.  Spirits  turpentine  has 
weakened  slightly,  closing  at  2-ii^@29o.  Rosins  have  been  in 
le»B  urgent  demand  and  the  close  was  easy  at  $2  00  ask»d  for 
common  and  good  strained.  Wool  has  been  quiet  but  steady. 
Hops  have  sold  slowly  and  prices  have  been  barely  steidr. 


COTTON. 

Friday  Night,  May  1,  1896. 
The  Movkment  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  39,828  bales, 
against  54,6f6  bales  last  week  and  40,076  bales  the  previous 
week,  making  the  total  receipts  since  the  tst  of  Sept.,  1895, 
5,015,451  bales,  against  7,645,350  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,6  J9,9 1 5  bales. 


ReeeipUat— 

Sal. 

Jfon. 

Tuet, 

Wed. 

Thur$. 

FH. 

Tolal.  I 

Oalveston 

1,364 

1,780 

1,264 

1,113 

657 

727 

6,895 

Tex.  City,  &o. 

386 

1C3 

489 

New  Orleans... 

1,094 

2,585 

2,859 

827 

2,757 

1,438 

11,560 

Mobile 

359 

38 

708 

1,072 

64 

67 

2,306 

Florida 

Savaimah 

2,190 

771 

1,281 

1.047 

1,386 

1,910 

8,585 

Brunsw'k,  *o. 

...■> 

497 

52 

549 

Cliarlestoa 

93 

114 

34 

31 

52 

71 

395 

Pt.  Royal,  &o. 

■>■» 

...... 

WllmlnRton 

209 

209 

37 

89 

46 

183 

773 

Waah'ton,  &o. 

2 

3 

Norfolk 

1,231 

371 

626 

266 

60S 

251 

3,333 

West  Point 

827 

50 

877 

N'port  N.,  &o. 

328 

197 

525 

Sesvr  York 

49 

50 

99 

Boston 

424 

196 

384 

695 

316 

446 
387 

2,460 

Baltimore 

387 

Plilladelpli'i»,&o 

100 

5 

104 

47 

266 

50 

572 

Tot'ls  this  week 

7.064 

6,117 

8,113 

5,187 

7,415 

5,932 

39,828 

The  foil  iwing  shows  the  week's  total  receipts,  th»  total  since 
Sept.  1.  1895,  and  the  stock  to-night,  oomoared  with  1  ot  year. 


Beeelpltto 
May  1. 

l«!».'>-»«. 

1894-95. 

Btnek. 

This 
Week. 

Since  Sep. 
1,  1895. 

This 
Week. 

Since  Sep. 
1, 1894. 

1896. 

189S. 

Oalveston... 

6,895 

906.320 

2,911 

1,636.055 

31,565 

33,625 

Tex.  0.,<feo. 

489 

110,651 

763 

70,999 

834 

New  Orleans 

11,560 

1,679,863 

21,638 

2,509,000 

149,074 

235,544 

MobUe 

2,308 

193,482 

1,188 

234,502 

13,296 

15,162 

Florida 

32,470 

48 

25,065 



Savannah... 

8,585 

725,731 

4,946 

917,928 

30,871 

29,397 

Br-wlok,  Ac 

549 

114,630 

307 

150,232 

2,800 

6,453 

Charleston . . 

395 

275,010 

2,061 

423,910 

17,425 

31,732 

P.Royal.&o 



75,286 

138 

151,313 

WilralnRton. 

77;< 

184,787 

154 

234,038 

4,740 

13,173 

Wash'n.Ao. 

2 

767 

928 

Norfolk 

3,3.^2 

317,214 

2,859 

457,127 

18,653 

23,541 

West  Point.. 

877 

141,773 

1,212 

282,501 

800 

3,567 

N'p'tN.,&c 

5M 

22.965 

279 

40,424 

340 

100 

New  York... 

99 

52,748 

1,103 

135,256 

133,510 

232,059 

Boston 

li,480 

114,406 

7,954 

134  522 

15,000 

16,000 

Baltimore... 

387 

46,923 

846 

110,078 

10,625 

16,218 

PlUladel.,4o. 

572 

40,425 

8,480 

131,488 

7,325 

12,290 

Totals 

39,828 

.5.015,451 

56,937 

7,645,366 

436,858 

668,765 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeipls  at— 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

Qalves'n  &o, 

7,381 

3,674 

2,772 

5,210 

4,715 

5,693 

New  Orleans 

11,580 

21,688 

11,826 

8,457 

17,230 

13,740 

MobUe 

2,308 

1,188 

737 

1,550 

2,373 

1,652 

Savannah... 

8,585 

4,946 

3,827 

4,825 

6,948 

6,300 

Chas'ton,  &o 

395 

2,199 

5,838 

1,280 

2,205 

5,443 

WUm'ton,&o 

775 

151 

104 

187 

506 

444 

Morfolk 

3,352 

2,859 

3,966 

3,178 

2,848 

3,201 

W.  Point,  Ac. 

1,402 

1,491 

1,550 

754 

4,6i9 

2,024 

All  others... 

4,067 

18,738 

8,204 

5,627 

9,406 

6,276 

rot.  this  wk. 

39,828 

56,937 

38,823 

30,968 

50,870 

44,773 

Since  Sept.  1 

5015,451 

7845,366 

57-30,242|479 1,388 

6795,0-25 

6613,083 

The  exports  for  the  weeK  ending  this  evening  reach  a 
of  65,613  bales,  of  which  48,459  were  to  Great  Britain 


total 

.     .    Britain,  703 

to  France  and  21,450  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


Wttk  Eniing  May  1, 1898. 

From  Sept  1,  1895.  to  May  1, 1896. 

Xxportt 
/rofn— 

tijcpnrtea  to— 

Expo-frcd  to— 

Ortat 

Canti- 

Totu 

Great 

Cbnti- 

Brtt'n. 

fVance 

n«nt. 

Week. 

Britain. 

France 

tient. 

Totot. 

OalTOston 

13,825 

13,855 

40(l,45a 

95.4S0 

iei.22J 

688, 1«» 

Tex.  CUT,  Ac. 

22» 

22J 

89,041 

4.69' 

41.84h 

85.488 

New  Orleans.. 

ii,;8: 

»,S4h 

24,10! 

«S«,580 

291,222 

618.711 

1,416  463 

Mobile  A  Pen. 

81.900 

29.947 

111,847 

SaTannah 

8,171 

3,171 

35,388 

28,348 

281.812 

343,047 

Brunswick 



50,381 

23,959 

74,340 

Charleston'... 

9J,09i 

176.94.'< 

273.005 

Wllmlnxton... 



40,05J 

1,770 

90.708 

132,531 

Norfolk 

102 

102 

36,715 

15,ol-< 

61,783 

West  Point.... 

9,930 

9,930 

N'p't  News.  *o 

.. 

14,289 

14,288 

New  York 

11,590 

Mu 

6,3^8 

17,118 

293'^44 

26,229 

226.944 

645,417 

S,18C 

3,180 
S,35' 

248,173 
52,337 

2.532 
69,877 

245,706 
124,081 

Baltimore..  ... 

454 

2.896 

1,967 

Ptallsdelp'a,Ac 

600 

800 

8.018 

Sl.2»4 

42,S0T 

Total 

4^,1511 

701 

21.450 

85,ei2 

2,015.40 

44-.61'i 

I.e76,32:f 

l,l-<8,34S 

Total.  lRW-05. 

i!7.108 

8.432 

50,8  <fl'l-i«,ni7'3,I48.nOo' 748  8):t 

2..'<ns  8;3's.ltt5.)IS6 

•  Including  P 

urt  Ro] 

at. 

Uat  i,  IMC] 
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In  addition  to  above  export*,  our  tele^rains  to-night  also 
|dTe  OS  the  following  amounts  of  cotton  on  shipboard,  not 
Stared,  at  tne  ports  named.  VVe  add  similar  8i{ure!i  for 
New  Tork,  which  are  prepared  for  our  special  use  hj  Messrs. 
Lambert  Sc  Barrows,  Produce  Exchange  Building. 


Jroyla^— 


oa  sairaoABO,  sot  cu^kbp  ro>— 


Ortal 
Britain. 


Hew  Orleans.. 
OalTMton..... 
•avaaiish 


KwfMk 

Kew  York- 
Other  ports. 


TMallSM. 


_„„,  i    OtAtr      Ooat- 


totoL 


Leawint 
Stock. 


SJ76      4.330 
6,879  i    Nonv. 


Hone,  i 

6.000  I 
900{ 
*.80O 
7,500' 


None. 
None. 
Nune. 
None. 
130 
Hone. 


9,31S  > 
7.831 
3,000  I 
Nonx.  ; 
None. 

SOOi 
8.100 
3.800 


1,872 

NOE*. 

None. 
8S0  . 
None.  ' 
2,200 
None.  I 
Nonew 


18.VS3  ; 
14.710 
3,000' 
8.50 

e.ooo' 

3.6O0 
13,050  1 
11.300 


130.7M1 
16.S.%5 
27,^71 
16.S75 
7.296 
l.*,053 

120,460 
31,164 


Thhs  Saxjb  and  Prices  of  Futures   at  New  York  ar» 
shown  by  the  foUowiog  comprehensive  table. 


"  s 
S3 


i2?l  mt  f3g|  dM  mi  diil 

m?  HH  li-'l  |i-'l  eV'^  sV^ 
•flsa  "■oS?  ^•oS5  *B&-   "■os:   ?''=a' 


%iA  i  U^  i  It 


i; 


i; 

8: 


> 


S&Q 


l£| 


j;  f  ;g; 


--if 


lif 


29,453  ;     4,480    32,546      4,322      70,803        366.065 


TotaI1895. 
Total  1894. 


28.774  ! 
22.983  1 


6,125;  33,002  13,332 
3.009  I  31,644  10.618  I 


81.233   587.332 
66.844 1   483,951 


The  sprcttlation  io  cotton  for  fumre  delivery  at  this  market 
has  been  moderately  active  for  ih<;  wet^k  under  review,  and 
price*  for  this  crop  have  mide  «ome  furtbrr  sdva'  w.  The 
n  arket,  however,  n  a  rarrow  one,  and  the  dealings  rrstiicti  d 
almcst  wb'll^  (o  profraiional  operators,  the  general  pubric 
taking  very  lutle  part  in  the  daily  transactions.  On  Saturday 
and  Monday  deslings  were  slasKish  and  »lii{ht  decline*  in 
Tsluf  s  were  made  ;  but  on  Tuesday  there  wax  an  a<-tive  and 
buoyant  market.  The  movement,  howev«r,  apparently  hsd 
Utile  other  baais  than  local  manipulation.  The  weather  re- 
ports from  the  South  have  been  considfrrd  fsirly  good,  and 
from  this  cause  the  next  crop  did  not  >liare  fully  in  the  ad- 
Taooe  of  the  summer  mootba.  On  Wednerday  there  was 
little  of  inttrrst  to  note  in  the  msrket.  The  abatrm«nt  of 
aaaipnlalitn  left  values  to  settle  back  a  little,  but 
yeaterday  there  was  leoewnl  if  strength,  with  brisk 
dealiogs  in  the  summer  months,  and  large  fxcbarge*  from 
several  oihrr  montts  to  Aagu*t,  as  «  ell  as  roosiderable  irreg- 
ularity. To  day  tliere  was  a  further  advance,  but  with  a 
very  nnsettitd  tone.  At  tfce  higher  prices  much  eottoo  that 
had  been  carried  for  considerable  p«riods  at  a  ioa*  wss  sold 
to  realiae.  The  "sh<  rt"  interest  bad  been  pretty  well  covered 
previously.  Const queolly  after  the  morning  hour  dealiogii 
eame  almost  to  a  stand  still.  In  the  last  hour  some  renewal 
of  speculative  interest  was  devvloped  on  a  lunor  that  large 
line*  had  been  taken  for  export,  and  the  beat  prices  of  the  day 
were  made.  The  cir««  waa  steady,  with  price*  as  coo>paie<l 
with  last  Fiiday  ;5(j|]8  points  dearer  (or  this  crop  and 
practically  unchanged  for  the  next  crop.  Cotton  on  th« 
qwtadvanctd  l-IOc.  on  Tuewlay.  To-dsy  there  wai  a  fuither 
adrsnce  of  l-lOcand  middling  uplands  rloeed  atSJldc. 
The  market  wa'<  fsirly  active  previous  to  iheee  advances  but 
waa  aft<  rwards  ooier. 

Thatotalsalea  for  forward  delivery  for  the  week  are  .^39,.:00 
tele*.  For  immediate  delivery  the  total  talea  foot  up  this  week 
14,270  balee,  Inolodtng  8,M4  for  export,  2,906  for  csntumption, 
—  for  apecqiation  and  9,800  on  oontraot.  The  following  are 
tlM  offlotal  gnoCatloDa  tar  each  day  of  the  paat  week- 
▲oril  S5  to  May  1. 

Bat«  on  and  off  niddlinc,  as  eatoblished  Not.  n,  1898. 
aadrenaed  Dec.  11,  IMS,  by  tbaRcriaioa  Committee  at  whioh 
I  oUmt  titan  middiinc  nay  ba  datirared  on  oontraot: 


fh^..... ^ ••l<«    ea. 

HMdUagratr.  ^    ea. 

grja*  Peed  MIddUag.. ...    H    ea. 

SSft^SnrwSail **    »"  2* 

Lew mddiiM..!.".';;;.'.*  ^*  o*: 

MnetOeodmltnarr >>,«oa. 

On  thia  bMia  the  prioea  for  a  few  of  the  gradaa  would  be  a  s 
foUowa. 


OoMIOvainary *.  1        ol. 

OoodMlddlloK  Tlncsd...       Kv*s. 
6trletl(iddlla«Stara*4..    ^tt  oB 

MlddUa«  Stainad %    ofl 

6tTlet  L«w  Mid.  aialaad..    ••«  oS 
U>wltlddUB«Stalaad....  m     oS. 


UPLANDS. 


Ordinary .„... 

Lew  MlddJtac....^  ........ 
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839,500 


'  InoiU'lei  aaiaa  In  Svpleinlirr,  far  'l«,>[«foi>er.  15.  ;•  ;  i^epteiaber, 
Ortober.  for  October,  SH.-l"  ;  8.>i)te«iit>nr  VoveiutMr.  fir  .Vivimt  bar, 
417.200;  8»pt«inber-l>«<UMQl>«r,  f  r  (>»aM>ali«r,  l.-l'.IT.^OO:  8eo'«aibar- 
JanDarv.  fi>r  Jaaoarr-  II.UII.IOO;  SKptsoiiMr-Peliruarr,  fi>r  robroarr, 
627,700;  ^»pl«mo«r-Ma  oU,  tor  M^rob.  11,042,90  J. 

17*  **fe  liara  iaola4e<l  in  cue  aonve  taoie,  and  sball  oontlnoe  each 
waesto  (Ive,  ibeararaiteprloeof  fiitareiioa«h  dav  foreaoh  montb.  It 
wUl  IM roiind  un  taraaon'tar  followlnxtbeabnrerlatloa  "Av'k"  "  Tb* 
averaastoraaob  month  for  tlia  weak  l«  also  given  at  bottom  ot  tabl*. 

tW  For  exchaagee  see  page  83). 

TiiR  Visible  Supply  or  Cotto?(  to-night,  as  made  up  by  oable 
and  telegraph  is  at  follows.  The  Ojntioental  stoclts,  as  well  as 
thoee  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  oooaaquently  all  the  Kuropean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  oomplete 
flgure*  for  to-night  (M.iy  I ),  we  add  the  item  of  exports  from 
the  United  State*,  includmg  in  it  the  exports  of  Friday  only: 
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1896.         1895.  1891.         1893. 

Stock  at  Liverpool bales.  1,142,000  1,676,0001,712,000  1,583,000 

Btook  at  London 5,000         7,000         9,000 5,000 

Total  Great  Britain  BtOOk.  1,1*7,000  1,693,000  1,721,000  1,588^000 


Btook  at  Hamburg 25,000 

Btook  at  Bremen 216,000 

Btook  at  Amsterdam 9,000 

Btook  at  Rotterdam 200 

Stock  at  Antwerp 21,000 

Stock  at  Havre 298,000 


7,000 
88,000 
83,000 
29,000 


25,000 
332,000 

20,000 
200 

18,000 
198,000 
5,000 
100,000 

48,000 

15,000 


26.000 

198,000 

16.000 

200 

18,000 

472,000 

7,000 

76,000 

16,000 

22,000 


806,2001,061,200     851,200 


16,000 

174,000 

18,000 

200 

10,000 

416,000 

8,000 

96,000 

19,000 

1 8.000 

775.200 


1,953,200  2,744,200  2,572,200  2,363,200 
150,000     129,000     175,000     18'2,000 


Stock  at  Marseilles. 

Stock  at  Barcelona 

Stock  at  Genoa 

Btook  at  Trieste 

Total  Continental  stocks.. 

Total  European  stocks.. . . 
India  cotton  afloat  for  Euroi>e 
Amcr.oottou  afloat  for  Europe 
EKypt.BrazU.&c.,allt.(orE've 
Btook  In  United  States  ports  . 
Btook  In  U.  S.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3;052,027  4;6797626  S^TSS^gTe  3;633;306 

O!  the  above,  totals  ot  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.     972,000  1,565,000  1,443,000  1,348,000 

OoDtluental  stocks 687,000     978.000     718,000     664,000 

American  afloat  for  Europe..     243,000 

United  States  stock 436,858 

United  .States  Interior  stocks.     233,044 
United  States  exports  to-day.       17,925 

Total  American 
Bast  Indian,  Brazil,  tte. — 


243,000 

18.000 

436,858 

233,044 

17,925 


316,000 

29,000 

668,765 

165,978 

26,683 


316,000 

668,765 

165,978 

26,683 


208,000 

32,000 

552,795 

170,936 

32,945 


208,000 

552,795 

170,936 

32,945 


197,000 

42,000 

630,158 

259,203 

9,745 


197,000 

630,158 

259,203 

9,745 


.  2,589,827  3,720,426  3,125,676  3,108,106 


Uverpool  stock 170,000  111,000  269,000  235,000 

London  stock 5,000  7,000  9,000  5,000 

Oontiueutal  stocks 119,200  83,200  133,200  111,200 

India  afloat  for  Europe 160,000  129,000  175,000  182,000 

Egypt,  Brazil,  &o.,  afloat 18,000  29,000  32,000  42,000 


Total  East  India,  &o 462,200     359,200     618,200     575,200 

Total  American 2,589,827  3,720.426  3,125,676  3,108,106 

Total  visible  supply 3,052,027  4,079,626  3,743,876  3,683,306 

IddlluK  Upland,  Liverpool..       I'Ssad.       3i»32d.       3i6ifld.         4°i$d. 


Middling  Uiiliind,  New  York.  8-''iTc.  6iSi6C. 

Egypt  Uooil  Brown,  Liverpool  64d.  7d. 

Peruv.Rough  Good,  Liverpool  6^ied.  5^d. 

Broach  Fine,  Liverpool 4Usd.  S'le^. 

TlnnevellyGtood,  Liverpool..  4i9d.  3*8d. 


714c. 

4t5.8<l. 

5%d. 

4S,6d. 

3»8d. 


71S1.C 
53, gd. 

6iii6d. 
45.  gd. 

438d. 


Hy  The  imports  into  Continental  ports  the  past  week  have 
been  6S,000  bales. 

The  above  figurea  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  1,027,599  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  691,849  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  631.379  bales  from  1893. 
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*  Louisville  flgures  "net"  In  both  years. 

f  This  year's  figures  estimated. 

.  Last  year's  flgures  are  for  Xewberry,  8.  O. 

The  above  totals  show  that  tlie  interior  stocks  have  decreased 
durmg  the  week  14,080  bales  and  are  now  67,068  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  1,391  bales  teas  than  same  week  last  year  and  since 
SJept.  1  are  3.084,778  bales  less  than  for  same  time  in  1894-95 


(Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
May  1. 


Galveston 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
PhUadelphla 
Augusta..... 
Memphis.... 
St.  Louis.... 

Houston 

Olncinuatl . . 
Louisville... 


OU>SI!(Q  QOOTATIONS  FOB  MIDDLINO  COTTON  ON— 


Batur. 


7% 
708 

7>a 

768 
7% 

§;'« 

7% 

7'9 

z^« 

7% 
7% 
7% 


Mon. 


7\ 
71% 
7»a 

'Via'" 

7»8 

i  >« 
8>« 

7% 
7Js 

7% 
7% 
7% 


Ttiet. 


7\ 
7»8 
7>9 
7»8 

71a 

7»8 

7l'l8 

8i« 

8i« 

8% 

7% 

71a 

Zl'« 
7% 

73t 

7% 


Wedne$.     Thurs. 


7\ 

7% 

7»8 

7»8 

7^ 

7»s 

7»8 

719 

Ts 

7ht 

7H 

7% 

Vl'id 

71I16 

818 

8% 

8ie 

818 

888 

8\ 

7% 

7% 

7>'i(i 

71a 

'*.'• 

7»i. 

7% 

7* 

7% 

7% 

7% 

73i 

Frt. 


7\ 
7«8 
7>« 
7»8 

71a 
8% 
7% 
8i8 
8ifl 
8''ie 

vh* 

71a 
7«8 
7% 
7% 

7% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7»ig   I  Eufaula I  Natchez 7'7,« 

Charlotte 7%     !  I.ltUe  Rook....       73ig  |  Raleigh 7ia 

Columbus,  Ga.  714     |  Montgomery...       79,g  I  Selma 7^8 

Oolumbus.Mlsa  7iig   I  JSashville 7^8   I  Shreveport 7ie 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  planUitions. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnally  reaches  the  market  through  the  outports, 


Week 

Receipt!  at  t)i«  Port*. 

Sfk  at  Interior  Tovm. 

Rec'pttfrom  PlanVnt, 

1884.  1  isas. 

1896. 

1894.   1  1896.  1  1896. 

1894. 

1896.      1886. 

Moh.87 

45.292iU5,470 

76,837 

2a5,98«  323,932|316,49ii   24,108 

94,666    58.548 

Apr.    8 

64,879' 118.767 

60.802 

246,342 

875,916 

893,988|   33,655 

68,751 

37,690 

"     10 

a3,8«7 

93.583 

67,967 

818.173 

847,849 

880,927 

36,698 

65.456 

44,912 

••     17 

47,903 

80,617 

40,076 

203,041 

812,773 

863,609 

38,771 

45,641 

22,768 

"     24 

44,394 

69.966 

64,666 

1B4,945 

186,841 

247,104 

26,298 

43,883 

38,161 

May    1 

SS.aeSi  56,937 

89.888 

170,936 

165,978 

233.044 

24,814 

36,274 

26.76 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1895,  are  5,315,795  bales;  in 
1894-95  were  7,754,009  bales;  in  1898-94  were  5,815.012  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  39,838  bales,  the  actual  movement  from  plantations  was 
only  25,768  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
tor  the  week  were  36,374  bales  and  for  1894  they  were 
24,814  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  ?ive  below  a  statement  showing  the  overland  movement 
foi  tni  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  1. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  1. 


Skipped — 

Via  St.  Louis 

Via  Cairo 

Via  Parker  City 

Via  EvansvlUe , 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &e.. 


Total  gross  overland 

Deduct  shipmenlB— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  In teilor  towns 

Inland,  <Seo.,  from  South 

Total  to  be  deducted 

Leaving  total  net  overland*.. 


1895-96. 


Week. 


8,504 

2,783 

200 

i',597 
1,689 
2,061 


16,834 

3,518 

28 

1,234 


4,780 


12,054 


Since 
Sept.   1. 


499,064 

226,426 

16,509 

1,681 

123,747 

92,283 

87,037 

1,046,747 

254,502 

3,344 

45,253 


303,099 


743,648 


1894-95. 


Week. 


7,663 

1,369 

480 

3^173 

902 

2,240 

15,827 

18,383 

117 

1,534 


20,034 


t4,207 


Siruse 
Sept.   1. 


883,892 
319,114 
545 
3,770 
179,008 
168,030 
139,809 


1,727,643 

511,344 
29,347 
67,375 


608,066 


1,119,582 


*  Including  movement  by  rail  to  Canada, 
f  Deductions  greater  than  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  13,05 1  bales,  against    bales  for  the 

week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  faUing  off  from  a  year  ago  of  375,934  bales. 


In  Sight  OTtd  Spinners' 
Takings. 


Receipts  at  ports  to  May  1 

Net  overland  to  May  1 

Southern  consumption  to  May  1.. 

Total  marketed 

Interior  stocks  m  excess 

Came  Into  sight  daring  week. 
Total  In  sight  Hay  1 

Worth'n  spinners  tak'gs  to  May  1.. 


1895-96. 


ire«fc. 

39.828 
12,054 
16,000 


67,882 
*  14,060 

53,822 


18,888 


SiTiee 
Sept.   1. 


5,015,451 
743,648 
668,000 


6,427,099 
200,344 


6,627,443 


1,433,979 


1894-95, 


Week. 


56,937 
14,207 
14,000 


66,730 
*  20,663 


46,06; 


8,234 


Since 
Sept.  1. 


7,645,366 

1,119,582 

593,000 


9,357,948 
108,643 


9,466,591 


1,992,088 


■"Decrease  during  week.  f  Deductions  greater  than  overland. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  53,832  bales,  against  46,067  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,339,148  bales. 
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Weaiheb  RepobTs  by  Telegraph. — Adricee  to  us  by 
teleg^ph  this  eveDiog  denote  that  rapid  progrefs  baa  been 
made  with  cotton-plantirfc  during  the  week  and  that  ic  is 
neariDK  completion  at  nsost  points.  In  many  localities  early 
plantinjis  are  up  and  doinf;  well.  Rain  has  fallen  in  most 
aeetioes  durioK  the  week,  but  in  Texas  the  precipitation  has 
been  very  light  and  raointare  would  be  of  benefit.  The  Mex- 
ican weevil  is  reported  to  be  doing  damage  to  young  cotton 
in  the  vicinity  of  Runge,  Texas. 

C/alveilon,  Trj^ur.— Light  showers  at  the  close  of  the  week 
have  been  benetici*!  to  rotton  but  a  general  rain  is  nee<led  to 
insnre  a  gond  stand.  Farm  work  has  been  rushed  an<l  plant- 
ing is  complete<l  in  mo^t  locaIiiie«.  Eirly  plantings  are  up 
and  some  have  been  worked.  Late- planted  cotton  is  comine 
np  fairly  well  considering  the  absence  of  rain.  It  ba«  rained 
on  one  day  of  the  week,  the  rainfall  reaching  one  hundredth 
of  an  inch.  Average  thermome'er  76,  highest  79  and  lowest 
73.     April  rainfall  one  inch  and  forty-nine  huadred'h*. 

Palettuit.  Texan. — There  hai  been  rain  ou  one  day  of  the 
pMt  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  73.  the  hi^heit  being  %  ml 
the  lowest  <Vi.  During  the  month  of  April  iheraiofall  readied 
MTMity-eJzht  hundredtn*  of  an  inch. 

HunUtfiOe.  Texaa. — We  have  had  only  a  trace  of  rain  during 
the  week.  The  thermometer  has  averaged  7'3.  ranging  from 
98  to  M.     April  rainfall  seventv-five  huodredtha  of  an  inch. 

DaUas,  Tkra*. — We  have  had  rain  on  one  day  of  the  week. 
but  to  an  ioaoprrciable  extent.  The  thermometer  ha-t  ranged 
from  50  to  93.  averaging  71.  Raiafall  for  moath  of  .Vpril 
flfty-eight  hundredths  of  an  inch. 

San  Antonio,  Tejea*.— It  has  rained  on  one  day  of  the  week, 
but  the  precipi'atloa  bM  been  too  small  to  measure.  Average 
thermometer  79,  higbatt  <K)  and  lowest  83.  Dunog  the  m'mth 
of  April  the  rainfall  waatwoinchesandsizty-niae  hundredths. 

l/mnQ.  Texaa  —We  have  bad  dry  weather  all  the  pMt 
w«ek.  The  tberirooieter  haa  averaged  75,  the  higheet  bHog 
98  and  the  lowest  VI.  April  rainfall  two  iochea  and  forty- live 
hnndredths. 

CohtmMa,  Textu. — ''rv  weather  has  prevailed  all  the  week. 
The  thermometer  haa  averaged  80,  ranging  from  W  to  90. 
Rainfall  duri"g  April  two  iochas  and  twenty-six  bandre<lth«. 

Cuero.  rercM,— Rain  baa  fallen  on  two  days  of  the  week,  to 
the  extent  of  tieven  handredtbaof  an  loch.  The tbernioni»ter 
has  ranged  from  14  to  90,  averaging  79.  April  rainfall  three 
inches  »nd  ninety-iine  huodredtha. 

Brtnham,  lerat. — Cmps  are  doing  well.  Farmers  are  boay. 
There  haa  been  only  a  trace  of  rain  during  the  week.  Aver- 
ue  thermnmeter  75,  highest  MS,  lowest  83.  April  rainfall 
tbee  inches  and  sixly-feven  hundredths. 

Kunae,  7ejra«.— The  Mexican  weevil  haa  made  its  appear- 
arce  all  over  this  sectioo  of  the  State  and  farmers  are  much 
dlaeonraged.  The  weevil  is  reported  aa  doing  damage  to  the 
young  cotton  plant. 

Temple,  TVaeos.— Dry  all  the  week.  The  thermometer  has 
averaged  71  the  highest  being  »>  and  the  lowaet  58.  April 
rainfall  ninety-flve  hundredths  of  an  inch. 

Ibrf  Worth,  7>a*w.  — We  ha»e  hail  nin  on  on»  day  of  the 
week,  the  prtcipitation  being  ten  bundmlib*  of  an  inch.  The 
tbermooaeier  has  averaged  73.  ranging  from  .'it  to  94.  During 
the  month  of  April  the  rain'all  reached  one  inch  and  ten 
hundredths. 

WeafAer/V>rri,  Tejcn* — We  have  ha>l  rain  on  one  day  of  the 
pMt  week,  the  rtinfall  reaching  twenty  four  hundr.dths  of 
an  inch.  Th  ■  thermometer  has  ranged  from  93  to  9)1,  aveng- 
ing 71.  The  rti'ifall  for  t  le  moath  one  Inch  aad  Hfiyfour 
hundredths. 

New  Orleamt.  Louuiana.—'Wp  have  bad  rain  on  one  day 
of  the  week,  the  riinfall  reaebirg  aioety-ibree  hundredth*  of 
anirrh.     Average  thermometer  79 

Shrrr^por*  LnuMana.—  We  have  bad  only  a  trmee  of  rain 
(he  pe*i  wrek.  The  tbennomeier  has  averaged  79,  the  high'Si 
being  87  and  the  lowest  S7. 

Cohimbut,  Mi—ianppi,—U»i\  did  aome  damage  oo  Wednes- 
day in  the  southern  portion  of  the  oounty.  iUin  has  fallen 
on  two  days  of  the  week,  the  prroipitation  rtaching  two 
iocbes  and  sixteen  bundr<><libs  of  an  inch.  The  thrrmnn  et«  r 
has  averaged  70,  ranging  fn  m  99  to  90.  April  rainfall  four 
I  and  ninety-Ove  hundredths. 


inct'c 


JMand,  Ifi'ssteippf.— There  has  been  no  rain  during  the 
week.    Tbe  ihemometer  has  ranged  from  59  to  86,  averag- 
;  74'1. 


ias  741. 


»ni,  Sfisftofppi.— There  has  been  but  a  trace  of  rain 
dOftag  the  week.  P  anting  is  atwut  dnisbed.  Reports  from 
*■•  wop  In  the  valleys  are  quite  aatisfaotory,  but  from  the 
hQle  come  romplainia  of  lick  of  moisture.  Average  ther- 
mometer 7\  highest  85  and  lowest  M. 

UWeSoek.  ArkoHMt.—Wn  have  had  rain  on  two  days  of 
the  week  to  the  extent  of  frrty-two  hundredths  rf  an  inch. 
The  theroKvai'ter  has  averaged  73,  the  highest  being  87  and 
thelowfstKS. 

HtUnn,  /krkrm»nx  —Tbe  crop  is  flourishing.  We  have  bad 
!*""<">_[  ■  week,  the  on cioitation  reaching  one 

'"<="•    T  r  has  averaged  73,  ranging  from  38  to 

w.  Afnl  ram  in  -its  lochH  and  Hfty-t^o ba]dre<lthi),  on  ten 
dm. 

mtmpkit,  TVnnesaes.— Planting  K  progr^vsiog  rapidly  and 
Dcoapects  are  good.  Riin  fell  on  Wolnendav  to  ihe  extent  of 
forty-fight  bandredtns  of  an  inch.  The  thertnjrneter  haa 
ranged  from  .M*7  to  89(1,  averaging  73-8,    Daring  the  month 


of  April  the  rainfall  reached  three  inches  and  seventy-eight 
hundredths,  on  Ave  days. 

NcuhviUe,  Tennessee. — There  haa  been  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  fifteen  hnn- 
dredtbe.     Average  thermometer  74,  highest  80  end  lowest  60, 

Mobile,  Alabama. — The  crop  is  developing  very  promisingly. 
There  have  been  good  riin.s  throughout  the  interior.  It  has 
rained  on  one  day  of  the  past  week,  the  rainfall  reaching 
seventy-nine  hundredths  of  en  inch.  The  thermometer  has 
averaged  74,  tbe  highest  being  S3  and  the  lowest  61.  During 
the  month  of  April  the  rainfall  reached  two  inches  and 
twenty  hundredths. 

Montoomery,  .^Zoliama.— Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  fifteen  hundredths, 
doing  much  good  to  the  already  very  promising  cotton  and 
com  crops.  The  thermometer  has  averaged  74,  ranging  firom 
64  to  84.  Daring  the  month  of  April  the  rainfall  reached  four 
inchea  and  seventeen  hun<Iredths 

Seima,  AJabama. — Telegram  not  received. 

Madison,  Florida. — Telegram  not  received, 

Columbus,  Oeorffia. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  76,  i  he  highest  be- 
ing 87  and  tbe  lowest  04. 

tlavannah,  0«orgia.—Vhe  week's  rainfall  has  been  one  inch 
and  thirty  hundredths,  on  three  days.  Tne  thermometer  has 
averaged  Ti,  ranging  from  64  to  H8' 

Augusta,  Oeorffia.— We  have  bad  rain  on  three  days  of  the 
week,  to  the  extent  of  one  inch  an  i  sevdnty-two  hundredths, 
Tbe  (tiemomrter  has  ranged  from  00  to  00,  averaging  72, 

ChaHestot^'fouth  Carolina.— R%infall  for  the  week  fifty- 
four  hnodredchs  of  an  inch,  oi  tivo  diyi.  Tbe  tharmomecer 
has  averaged  iO,  tbe  highest  being  S'i  and  the  lowest  63. 

Stateburg,  South  Oarofina.— Light  rain  on  Frilay  last  did 
some  good  buc  more  moisture  is  greatly  needed.  The  rain- 
fall reached  tbirty-eighi  hundredths  of  an  toch.  Ttie  ther- 
mometer has  averaged  69*3,  ranging  from  5')  1 1  85. 

Oittnwood,  Soutu  Carolina. — Chopping  out  commenced  on 
a  small  scale  the  first  of  tne  week.  Gjod  stands  are  reported. 
It  haa  rained  on  three  days  of  the  week,  tbe  precipitation  t>e- 
ing  forty-one  hundredths  of  an  Inoh.  Avenge  thermometer 
68,  higtMst  90,  lowest  94. 

(Viiiom,  North  Carolina.— Th»  week's  rainfall  has  been  one 
inch  on  one  day.  Toe  thermometer  haa  range  1  from  S3  to  80, 
averaging  70. 

Tbe  following  statement  we  have  alao  reoaived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  point*  nainea  at 
8  o'clock  AprU  80,  1896.  and  May  3,  1895. 


New  Oitoaas Above  uro  of  gaoge- 

ManpUa AlMv*  laco  of  (ange. 

RaaavUle Above  aero  of  gauge. 

Biirev sport Above  aero  of  gauge. 

Vlakaboig Above  aero  of  gaa««. 


Saus  or  PBKT1UZKR8  iM  ALABAMa.— OoT  Correspondent  at 
Mooigooiery  telegraphs  us  that  the  Alabama  Agrtoultural 
Depertneut  haa  iasiird  to  day  a  comparative  statement  of  the 
sales  of  fertiliser  lags.  Thus  far  in  tbe  current  season— 1805- 
8<— there  have  been  disDoeed  of  1,038.633  tags,  whereas  in  the 
full  seaaOQof  1894  95  (October  to  September,  Inclusive,)  tbe 
number  of  lags  sold  reacheo  only  613,186.  The  increase  thia 
season  bis  therefore  been  430,437  tags.  In  1893-94  the  sale* 
reached  1,004,989  Ugs. 

LxDiA  COTTOM  MovEME!«T  Fbom  ALL  PoBTS.- The  receipts 
and  ahlpmenta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  flgurea  down  to  April  30, 
•OHBAT  aaaairra  isd  aaiPMSirrs  roa  roua  ra^aa. 


»JM«  sn-  >  I    aupmunlj  sine*  MpT.  1. 


To4at. 


•95-« 

'It4  5  3,00<i 

'99-4'  1,00<'  . 

'W-i-3  -Ai0Ou  Tu.uuo  : 


«00 
<)00 

1  <>00 
U,000 


anal  I  Oonii-  I 


TMal. 


nwa 


ttw^lptt. 
Wnes  ~ 


56,000  503,000 

8,000  240,000 

41,000  (V44,000 

30,000  623,000 


5.'S»,000  77,000  1,717,000 
2M.000  D-2,000  ll.^.^,000 
.'MB,000.04,OOOl  1  ,.-<::6,000 
553,000i  7a,000  1 , 1 73,000 


KkipmuMU  for  tht  iM«Jk. 


Oaioatta- 

189S-06... 

18944M... 
Madraa— 

18i»ft-06... 

189440... 
Attothsn- 

l«9ft«a... 

lB94-9ft... 

Total  all- 
1895-96... 
1894-95... 


thtpmsHt*  Hue*  Sept.  1. 


1,000 


1.000 


OotM- 
nenL 


2,000 


3.000 
3,000 


4,000 


IWoJ. 


2,000 


3.000 
S.0OO 


Oreoi 
Britain. 


10,000 
11,000 

10.000 
13,000 

13,000 
15,000 


5,000 
3,000  1 


33,000 
30,000 


OonUntnt. 


4.^,000 
12,000 

7,000 
12,000 

47,000 
42,000 


fMal. 


.^5,000 
23,000 

17,000 
35,000 

60,000 
67,000 


09.000      133,000 
66,000      108,000 


axpoKTs  TO  Bcmora  raox  all  imtA. 


MMmrn—nlt 

I  mii  Bvrvpi 
from— 


Bonliax  .. 
All  other  porta 

Total  .. 


18MMW. 


nti« 

wsc/e. 


17.000'    550.000 
S.OOO^     132,000 


23,0001    691,000 


1894-05. 


nut 


ainef 
ttpl.  1. 


1893-94. 


Tin* 

wt*k. 


Bines 


45,000     25t,000    44,000     985,000 
3,000|     105,000      5,000     104,000 


4e,000l    859,000    40,00ol    749,000 
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Al-KXASDRiA  Rbobipts  AND  SHtPMESTS.— Throujirh  arrange- 
ments we  have  made  with  Messrs.  Divies,  Baaaohi  &  Co.,  o' 
Liverpool  and  Alexanlria,  we  now  receive  a  woekly  cabU  of 
the  novetneats  of  cotton  at  A.lexaadria,  Esfpt.  The  following 
are  ttie  receipts  an  i  shiptnants  for  the  p  wt  week  and  for  the 
oorreapondlng  week  of  the  previon'?  two  yeara. 

'*'*~ipr7A9*'"""'    !       1895-96.       ],       ^^91.96.  1893-94. 


Beoelpta  (oantars'l .... 
Tills  week  ... 
8lnoe3ept.l. 


10,000 
5,170.000 


8,000 
4,511,000 


This      Since       TMt      Since 
week.  [Sept.  1.     teeek.  Sept.  1. 


■zporta  (bales)—  i 

Ito  Liverpool 4,000  307.000 

ToOontlnentI 6,000  279,000 


5,000,245,000 
8,000  301,000 


27,000 
4,783,000 

Since 
Sept.  1. 


week. 


3,000 
8,000 


291,000 
236,000 


Total  Europe 10,000  586.000  l».000|546,000i  11,000  527,000 

*  A  oantar  l»  98  pounils.  ^ 

t  Of  Which  to  A.morioa  lo  139S-98, 52,937  balea;  la  1891-95,  39,905 
bales;  In  1893-94. 15,523  bales. 

Manohestbr  VIarkbt.— Odr  report  received  hv  cable  to-night 
fl-om  Ml  Chester  states  that  the  market  is  dull  for  yarns  but 
firm  tor  suirtings.  Toe  demand  for  India  is  improving.  _We 
give  the  prices  for  to-day  opIow  and  leave  tnose  for  previous 
weeks  of  this  and  last  year  for  compariaon : 


Mh27 

Apr.  3 

"  10 

"  17 

"  24 

Mayl 


1896. 


32«  Oop. 
Twi$t. 


d.  d. 

6>9  «738 

eifl  a738 

6>9  ®738 

61a  ■a738 

6>s  'aiH 

61s  «738 


8I4  tbt.  Shirt- 
ings,  common 
to  finest. 


Coten 
Mid. 
JTpldt 


d.     8.  d. 

413^6  S>s 

4ia«6  S>s 

4>396  S^ 

4>336  S^i 

41a  a>6  8^3 

4ia96  9 


d. 
43a 

4l3s2 

4l3.,3 

438 

41''32 

41332 


1895. 


328  Oop. 
TwUt. 


A.       d. 

514  ®5i3,e4 


8'4  Ibi.  SMrt- 

ingSf  common 

lo  finest. 


5oifl®6 
538  ®6i8 
5<,6a6i4 

558  ®638 

55g    .3638 


d. 
l^a 
2 


d.      8 

0  ®6 
0J9»6 

1  ®6    21a 
lia96    31a 

2  '»6     " 
2    ■36 


Ootfu 
Mid. 
Upld 


d. 
35, , 
338 

37,6 

39|. 

319,_ 


Sea  Island  Cotton  Movement. — We  have  received  th.s 
(Friday)  evening  by  telegraph  from  the  various  ports  tt  e 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (May  1)  and  sinfc 
Sept.  1,  1895,  the  stosks  to-night,  and  the  same  items  for  the 
oorresponding  periods  of  1894-95.  are  aa  followa. 


1895-96. 

1894-95.        (         <«-* 

Bteeipti  lo  May  1. 

TMi 
week. 

Since 
Sept.  1. 

Thie 
week. 

Since 
Sept.   1. 

"64,135 
5,183 
5,139 

74,456 

1896 

4,523 
1,509 
1,611 

~7!643 

IHH5. 

1,185 
302 
365 

~1.752 

Bavannali  ..••.••..•••.... 

75 

74,218 

10,408 

4,783 

66 
66 

Charleston,  <bc 

Total 

75 

89.409 

Theezporcsfor  the  week  ending  this  evening  reacn  a  totnl 
of  831  bales,  of  which  607  balea  were  to  Great  Britain,  231 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
Northern  mills  has  been  231    balea.    Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-9i. 


Mxparti 
fn>m— 


B'vann'h,  &o 
Oh8rl't'n,<feo 
Florida,  &o. 
Hew  York.. 

Boston 

Baltimore .. 

Total.   ... 


Total  1894-5 


Week  Bndina  May  I. 


Qreat   Fr'nce  _  ,  , 
Brit'n.      tic.      ^omt. 


607 


607 


65 


224 


224 


831 


831 


Since  Sept    1 .  I  ■<  <5 


Oreal    Fr'nct   _  ,   , 
Brifn       ae.      ^o"^^- 


11,618 
2,961 

14,644 
6,611 
2,312 


38,208 


2,366 
64 

4,24S 


13 


6,691 


65  34,270  5,512  39,782 


14,014 
3,025 

18,892 
6,611 
2,355 


41,897 


Horth'n   >♦ 


Week 


261 


Sept.l 

32,142 
1.504 
3,608 


261  37,254 


16  34,208 


A  cooriiderable  portion  of  tne  Sea  Island  cotton  sbippea  10 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Inatead  of  including  thia  cotton  for 
the  week  in  which  it  leaves  the  Southern  outporte,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
ghipments  of  Sea  Island  cotton  for  the  week  will  be  found 
mnder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  May  1  at  Savannah,  for  Floridas,  common, 
lOJ^c;  medium  fine,  13c.;  choice,  16c. 

Charleston,  Carolinas,  medium  fine,  20c  ;  fine,  22@23c.; 
fully  fine,  25o.;  extra  fine,  26@J7c. 

East  India  Crop  Prospecps.— The  following  fia*!  fore- 
oast  of  the  cotton  crop  in  the  Ceutril  ladii  S'-.h'ps  for  1395  is 
from  the  Calcutta  PHa  Current  ot  Mirch  31,  1898: 


Acreage  Acreage 

DUlrieU-                           1895.  1891. 

Gwallordiftriots 213,913  286.110 

Bhopal  districts 4&,R11  31,721 

BunrtolkhanrldUtrlc's...   1S,S56  41,018 

BaKhelkhand  DlHrlcta  ..      6.286  7,261 

Bhopawar  districts    27.4  ^8  31,162 

Qnna  A"slslaioy 1,362  1,579 

Indoro  ili-trlolfi 68,715  79.913 

Dewa8  State,  9r.  Branch.     7,85S  8.153 

Dewas  State,  Jr.  Branch.      8,S31  9,211 


Estimated 
yield  '95. 

Bales, 

400  Ibt. 

33,55  s 

3,674 

23,940 

l,-*7> 

10,561 

240 

18,757 

1,3^4 

2,634 


Held 
1891. 
Bates, 
100  lbs. 
50,-J67 
7.080 
16.802 
2,006 
11,220 
209 
11,399 
9^7 
2,351 


Totil  428,625  498,648  96,597         111.421 

Cotton  Oonscmption  and  Overland  Movement  to  May  1. 
—Below  we  present  a  synopMs  of  our  overland  movement, 
receipts,  exports,  spinners'  takings,  &c.,  for  the  month  ot 
April  and  for  eiitht  moaths  of  the  season  to  M»y  1,  for  the 
years  1898-94,  1894-95  and  1895-98. 


OroM  overland  for  April bales. 

Qroaa  overland  (or  8  months 

Net  overland  (or  April 

Net  overland  (or  8  months 

Port  receipts  In  April 

Port  receipts  in  8  months 

Exports  In  April 

Exports  In  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  1  — 
Bonthem  spinners'  takluns  to  May  I  — 
Overland  to  Canada  (or  8    months  (In- 
cluded in  net  overland) — 

Burnt  North  and  South  in  8  months — 
Stookat  Noi-th'n  interior  markets  May  1 

Game  in  sight  during  April 

Amount  o(  crop  In  sight  May  1 

Came  in  sight  balance  season 

Total  crop 

Average  weight  o(  bales 


1895-98.  ■■  1894-95   1893-94 


62,765 

1,044,921 

29,4  M 

742,780 

211,308 
5,009,519 

365,468 
4,1 ;  4, 102 

445,521 
1,4)2.982 

666.000 

56,140 

3,081 

4,180 

339,732 

6,620,299 


501-59 


122,587 

1,720,76 ' 

40,781 

1,119,372 

372,770 
7,623,267 

508,78  J 
6,153.612 

693.6U2 
1,984,6  JO 

386,000 

89,911 
41,197 
11,918 

338,551 
9,447,639 

415,127 

9,892,766 

5070S 


74,780 

1,137,627 

45,111 

753,065 

217,600 
5,693,486 

303,326 
1,699,130 

620,974 
1,353,039 

546,000 

46,918 

925 

2,190 

238,911 

7,097,551 

429,660 

7,527,811 

496-28 


BxoHANaES.— The  following 
during  the  week: 

-04  pd.  to  exoh.  300  Aug.  for  May. 
-03  pd.  toexoU.  2.40 )  Aue.for  May. 
-02  pd.  to  erch.  1,200  Apr.  for  J'ne. 
■01  p  I.  to  exch.  4,300  Aug.for  July. 
■i>3pd.  toexcU.  i.OOO  July  (or  J'ne. 
Even  1,000  May  (or  July. 
Even  10  J  April  for  Aug. 
Even  300  Julv  (or  Aug. 
Even  100  April  for  May. 
-03  pd.  to  exoh.  100  Apr.  (or  June. 
-68  pd.  to  exoh.  100  Deo.  (or  Aug. 
-71  ort.  "-.o  •izch.  100  IJec  (or  Aug. 
•72  pd.  to  exch.  200  Dao.  for  Aug. 
-02  pd.  to  exoh.  900  May  (or  June. 


exchanges  have  baaa   made 


-.59  pd. 
-60  pd. 
-09  pd. 
68  pi. 
-05  pd. 
-45  pd. 
•63  od. 
■02  pd. 
-70  pd. 
-74  pd. 

01  pi. 
-05  pd. 

02  pd. 
-03  pd. 


to  exoh. 
to  exoh. 
to  exoh. 
to  exoh 
to  exoh. 
to  exoh. 
toexoo. 
to  exoh 
to  exoh. 
to  exch, 
to  exch. 
to  exoh. 
to  exoh, 
to  exch. 


300  O  3 1,  (or  Aug. 

10)  Oct.  'or  Aug. 

l,OWNoi-.(orOct. 

IOC  Nov.  (or  A'lg. 
1.0)0  Aua.  for  J'ne. 

lOOS'Oi.  (or  Aug. 

1,701) Ojt  (or  Aug. 

10  >Oot.  (or  Aug. 

200  Nov.  (or  Aug. 
.  100  Nov.  for  J'ne. 
1.000  Mav  for  J'ne. 
,  200  Jau,  (or  Oct. 
,  300  Aug,  for  May. 
,  2)0  Au?,  tor  J'ne. 


JcTE  Butts,  Bagoisg,  &c. — The  market  for  jute  bagging 
has  been  very  quiet  the  past  week,  th^i  season's  trad '  not  hav- 
ing begun.  PriTes.  however,  are  nominally  unoh  inged  at 
SJgo.  tor  1^4  lbs.,  41^0.  for  2  lbs.  and  4^o  for  standard  grades 
in  a  jobbing  way.  Car-load  lots  of  standard  brands  are 
qioted  at  BJgo.  for  lU  lt>3-.  ■^^'c  for  3  lb?,  and  i^i.  for  25^ 
Ibi.  f.  o.  b.  at  New  York.  Jute  butts  are  dull  on  the 
soot  at  1  l-16c.  for  piner  qualicv  and  IJ^'.  tor  mixing. 
Fc-om  M'-ssr-i.  Ira  A.  Kip  &  Co.'s  circular  wo  ascertain 
that  the  diUveries  of  jate  butts  and  rej-^ctiom  a.;  Niw  York 
and  Baaton  during  April  w<!re  65,038  bales,  a^iinst  116,074 
bales  for  the  same  moath  last  year,  anl  since  Jinuary  1  the 
deliveries  reached  217,355  bilej,  agains:  253.035  bales  in  1895. 
The  aggregate  stock  in  the  hands  of  importers  and  speculators 
at  New  York  and  B)ston  oa  April  30  was  3,603  ^lal^s.  against 
only  850  bales  at  the  corresponding  date  ia  i89o.  and  the 
amount  aflDat  reaches  69,353  bales,  against  only  129,005  bales 
last  year. 

Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

87,026  bales. 

TotcU  balet. 
New  VOKii— To  LIveroool,  per  steamer  Oevic,  0,114  upland  and 

66  8eal-iland....'. .  6,180 

To  Hull,  per  steamer  Biiailo.  4.2ot  4,201 

"To  L  >ndon.  per  steamers  Europe,  419 vIoMle,  149 568 

To  Manchester,  per  steamer  Nasmyth,  100  upland  and  541 

8e.^  Island 641 

To  Havre,  per  steamer  La  Gasco^e,  25  upland  and  221 

Sealsland    249 

To  Bremen,  per  steamer  Stuttgart,  275 275 

To  Hamburg,  per  steamer  Persia,  150 150 

To  Antwerp,  per  steamar  Westarnland,  15)    , l.'SO 

To  Gru  m.  per  steamers  Elvsla,  2,078  ...FuUa.  101 2,179 

"To  Naples,  par  steamers  Ely^da,  850... Puld  I,  455. 1,305 

To  Trieste,  per  steamer  Pawnee,  900 900 

1*0  Venice,  per  steamer  Pdwaee,  350 350 

Hew  Orleans— To  Liverpool,  per  steamers  American,  12,060 

Wanderer.  6,000 18,060 

To  Bremen,  per  steamer  loua,  0,892 , 6.892 

To  Barceloaa.  per  steamer  Catallna,  6,962 6,962 

To  CoruDna,  per  steamer  Oatalina,  :-iOu 300 

To  Genoa,  per  steamer  CataUna,  1,690 1,690 

QALVESTON— To  Liverpool,   per  steamers   Banlta,   4,071 

Bernard  Hall.  6,184 9.255 

To  Bremen,  per  steamer  Nutael'l,  2,922 2,922 

PEN8AOOLA-T0  Liverpool,  per  steamer  William  Clltfa,  2,561...  2,561 

Hhakleston— To  Barcelona,  per  steamer  Axmlneter,  5,315 5,315 

POBT  ROYAL -To  Liverpool,  per  steamer  Pedro,  5,102 5,102 

Nbwpobt  News— To  Llveroool,  per  steamer  Shenandoah,  I.'SIO  1.319 
aosTOH— Tn  Liverpool,  per  steamers  Cephalouii.  834  ...Kan- 
sas. 889  ...Norseman.  16  J  upland  and  536  Sea  Island  ... 

Sylvanla,  818  ...Viotorlao.  .-^.307 8,874 

Baltimore -to  i>lv«rpo  >i,  pirsteimerSrtlge-nore.  20') 200 

PHn.ADBLPHiA -To  LIverpjol,  per  steamer  Indiana,  396 396 

Total 87,026 

Below  we  add  the  olearanoe^  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvestok— To    Liverpool— April    25-Steamer  Treasury,  9,585 

April  29  -SC6am"r  f«utouia.  4.210. 
Haw  Orleans— To  Liverpool— April  25 — Steamer  Doiuinin,  6,938.... 
April  27— Steamer  Danen.  3,9.53    ..May  1-  -Steamer  Mlra,  3,871 
To  Hamburg— April  27  ->*tearaer  Historian,  2.203. 
To  OopeuUagen— April  28— Steamer  X'iui  t,  29. 
To  Kotterdam— April  25— Steamer  Toledo,  lot). 
To  Genoa— Aiirll  27    Steamer  Tuscan  Prince,  4,123. 
Savannah- To  Genoa  -April  30— Steamer  Falrmead,  3,171. 
NORFOLK— To  Liverpool— April  28- Steamer  Barbadian,  102. 

Boston- To  Liverpool— April  16— Steamer  Gallia,  150 April  27— 

Steamer  Mtclilgan,  475 April  28— Steamer  Cestrlan,  2,231. 

To  Hull— April  211— Steamer  Chicago.  '271. 
Baltimore    To  Havre-April  25— St'anier  Dago.  454. 

To  Bremen— April  -29- Steamer  Willebfld.  2.896. 
Ban  Fhancisoo— lo  Llvertiool- April  2S— Steamer  Gaelic,  500. 
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LiTZRPOOL.— By  cable  from  Liverpool  we  haT  j  the  foUo« 
•totMoent  of  the  week's  Mies,  atooks,  fto..  ftt  tnat  port. 


"»g 


Apr.  10     ir-'  17     4JN-.  24       JTny  I 


lOftHaWMk. balM.  30,000  47,000 

M  vUek  azporMn  took 300  800 

OtwUe»*tMolMBiat0ek..{       lOO^ 

••lM4a«ItaM _!  27,000  41,000 

Attaainpatt ,  5,000  8,000 

Mrwwdaa. „....l  48,000  «7,000 

malrtoek-BMlaated 1,14«.000  1.197,000  1 

MwUak^aartaM-CMIa'd  976,000  981.000; 

fMallBMttotUwwMk 78.000 

Of  wUek  AlMTtoM I  41,000 

ABoaalafloM .....  1S«,000 

Of  wktok  \a«rUiaa I  140,000 


73,000; 


53,000 

1,700 

800 

47,000 

3,000 

61,000 

,161,000  I 

903,000 

68.000 

63,000 

90,000 

7S4W0 


49.000 

900 

200 

44.000 

7,000 

64,000 

,142,000 

972.000 

52,000 

39,000 

106.000 

05.000 


The  tone  of  the  lirerpool  market  for  ipota  and  fatofea  eaoh 
day  of  the  week  ending  May  1  and  the  dally  olodag  prioe* 
of  vot  oottoa,  have  been  as  follows. 


Market. 
4  r.  M. 


QalMar. 

«»St 

i^OOO 

ftOO 


ft.    F>tdat 


«'S.    j      411,, 

10.000    I     8.000 
SOO  500 


SUM);. 


The  prices  of  futures  at  Lirerpool  for  eaoh  day  are  glTeo 
Prlcos  are  on  the  batfa  of  Uptaods.  Low  Middling 
nnleas  otherwise  stated. 

FkiM.-    a  03 


Afra  3S  to  — 
JTayl.     Il3< 

r.  »' 

'    J 
4  iv 
14  1- 
'4  I 

4  I 

I  ; 


»■.  I  »*ea.  I  We*.  lTfc«ra.[     Wri. 


April. 

AprU-Mar. 
Ibr-Jaae.. 
Jaii»JnI]r. 
Jnljr-Anc . 

OSL-MOT 
MoT.-Dw 
Daa.-Jao 
Jsa-.rab 
Mii-Kareh.. 


4     1:43     4    '1:45     4     1:4^ 
p.«  r.u.  p.a.,r.M.  r.n.  r. 


.  lU  1  11  i  11  40'J  -l  1" 
1024U3  4U34034  0. 
i  60:<61  3  01  3  00  3  <!<> 
1  58  3  50  3  .to  3  38  3  5- 
iM8503M>85«3  6x 
:i58  9  39'3  00a58  3B9  : 


1  10 
I  17 
t  1.% 

1  I  I 


.1. 


<f. 

4  Vo 

t  1-4 
I  15 
1  It 

!    II 

I  03 

.  '-.1 


.i3  00,3  60 


BRBADSTUPPS. 

Fbioat.  May  1.  18l>«. 

Theamoontof  bnaiDess  trannctH  in  the  mtrket  for  wb»at 
floor  has  been  estreoMiy  liTtltrd.  Buyen  have  heen  vry  i  i- 
diffprHOt  operators,  bit  millfra  hare  c<ioUou4d  Arm  in  their 
Ti>w*.  refoaioK  to  trade  at  c-moaMiooa,  dejpiie  a  further 
drcline  in  whrat  value*.  A  limited  ioqairy  has  b^n  reporiel 
for  citr  mills  at  nnchaoKed  values.  Rye  flour  haa  bad  very 
little  rail  but  pric«^  bare  heen  uncbaoiced  and  steady.  Corn 
aasal  ha«  Kold  slowly  hut  vala<s  hav4  h<>ld  steadr.  To-dav 
the  market  for  wheat  fl  mr  was  (luiet  and  uociianged. 

Tlwre  baa  been  very  little  apirr^  1 1  the  specaUtive  d«*linK« 
la  the  market  for  wheat  fu  urea  an'l  prices  sceadilf  declined 
early  in  the  week  under  dedd-dly  favorable  crop  provoect*  in 
the  winter-wheat  aection.  but  subsequently  advices  received 
from  tbe  Northwest  repo'tiog  that  aeedinic  was  beioK  delayed 
by  wet  weather  »timuLac<.-d  a  deisanl  from  "thort«"  to  cover 
conttacis  and  part  ■■'  -►■»  "m  wai  rscovered  Foreign  ad- 
vioea  came  slaadi"  •  also  help»d  to  bring  ab>ut  a  re- 

oorssy  in  Talaes    I     ■  . .  market  shippers  have  been  buv- 

iag  with  sliKhtly  more  freetiom  but  at  easiar  prices,  as  proi* 
pective  increai«d  snpplies.  owinK  to  tho  opaoing  of  navlKs- 
Boo,  have  had  a  depressing  rffect  npon  Talnea.  Tbe  tales 
yntterdar  ioolnded  No.  1  Northern  at  9^c  over  May  f.  o.  b 
■float;  No.  S  hard  ipring  at  sbiut  i^c  over  M«y  f.  o.  b; 


atlwt.  No.  2  red  winter  was  qmted  at  o'r^o.  over  M»y  f.  o. 
b.  afloat  for  early  shipment.  To-d'iy  the  market  was  easier 
under  free  offerings,  oroapted  by  raport)  of  cleirin<  weither 
in  the  Northwest.  Tbe  sp3t  market  was  ii'itet  and  weaker, 
with  futures.  The  siljs  inclale'l  No.  1  Northern  at  l^^o. 
over  May  f.  o.  b.  afloat  for  delivery  May  0. 

oKLv  oiXMiao  raiccs  or  so.  -i  aSD  wnrrsa  whbat. 

aal.        Von.      TutM.      Wed.     TKun.      fW. 

HardeUverv o.    71  70"^       70>t       70  70«ta       e9S 

JulydoUverv _....o.    7<^''a       70«g       70»8       70i8       70«a       69"s 

Bepteiuber  ilellvcry c    70\       70>«       70Sg       7014       70li       691i 

Deoember  aallvery o.    724       73  72  Tl'g       72V»       71>a 

There  has  been  a  quiet  market  for  Indian  corn  futures  and 
prioes  have  mad?  frartiioaal  declines  unJer  liquidttin^  sales 
by  "longs,"  prompted  by  the  favorable  weather  conditions  at 
the  Weiit  for  the  sowing  of  the  new  crop.  In  the  spit  mirket 
prices  have  declined,  o^in^  to  a  material  increass  in  supplies, 
due  to  large  arrivals  from  tli?  Wes:.  A.t  the  oncssrions  bus- 
iness has  bjen  moderateljr  active,  as  both  the  hon;  trtle  and 
shippers  have  been  bafin<.  Tne  sales  v*«)  erdiy  ii:lul«i 
Na  3  mixed  at  35^c.  in  elevator,  33^o.  delivered  and  66^^ 
SSJ^c.  f  o.  b.  afloat;  also  steimer  mixei  at  Sic.  in  elevator. 
To-day  the  market  was  easier  in  sympathy  with  the  decline 
in  wheat.  The  spot  market  was  dull,  The  only  business  was 
a  sale  of  ungraded  mixed  at  3i;?^c.  delivered.  No.  'i  mixed 
was  quoted  at  S-I'^c.  in  elavator  and  33^gC.  delivered. 
oAtLT  oiposiae  eaiaas  or  ao.  8  mxao  coaa. 

Sat.       Mom.       Tut.      WtA.     Thuri.      Fr% 

Mar<laUvenr o.    35%       85%       S8>a       35^       85%       35% 

July  deUvenr o.    36>s       S6>s       86%       3e>«       86%       36 

SepsamberdeaverT o.    37V       37%       37<s       37%       37%       37l« 

Oats  for  future  delivery  have  been  mod  'rately  active  but  at 
declining  pri^s  under  liquidating  sites  by  "  longs,"  nrompted 
by  the  favorable  crop  prospects  reported  from  tha  West.  In 
the  spot  market  busines*  has  heen  fairly  active,  as  ahio^ers 
have  oontiouod  buyers,  but  at  lo  ver  priori.  Toe  salet  ye«ter- 
day  included  No.  3  mixed  at  '2'i'^'\  in  elevitor.  No  2  white  at 
34o.  in  elevator  and  white  clipp»i  at  d'^  f.  o.  b.  afloat.  To> 
day  the  maiket  was  easier.  Tnespot  mirnet  was  fairly  active 
but  at  a  further  decline  in  price*.  The  aaies  included  No.  1 
mixed  at  25c  in  elevator,  Nj.  i  white  at  8(0.  in  elevator  and 
white  clipped  at  27c.  f.  o.  b.  afloat. 

oaiLT  otosora  rsioss  or  so.  3  Mixao  o&ts. 

mu        iroit.      IVm.      Wad.     TKhk:      m. 

Mar  4aUverr ...S.    24%       34%       24%       84  24  23> 

JalrdsBvarr 0.    24%       24%       24%       34%        21%       24 

Barley  has  been  quiet  and  at  the  close  prices  were  slightly 
Rye  has  been  quiet  but  fairly  steady. 
Fboom. 

VbbLSlOS*  21s    Patent,  vtatsr.......  S3  7SO04  00 

•BMrSne 170*2  80  Citr  mills  extras.^..         4  19 

inra.Vo.S..........    SSOa  3 60   Rre  Boor, saparfl^..   245*  290 

■ztra.go.1 8SOV300    Baokwliaat  Soar .... 

OUar* ...    S60*  3  40    Oom  meal— 

ttralckts 8  80«  3  S5  1     We«tani.Ae. 3  10*  3  15 

Palsat,  spring.  .....    3  50*3  9.^      Braadrwios S30 

(WhaatltoarlB  saeks  mUs  at  prIoM  below  tbosa  for  h«rraU.l 

OSAXII. 

t  O  >ra,  per  baah— 
I     Weat'Q  mixed...... 

I     No.  3  mixed. 

Weatera  yellow.. 

I     Wactera  Wlilte 

Rye— 

Weatern.  per  bash. 

Stale  and  Jersey.. 

Barlev— WMtero.. . . 

I     feedlnf. 

The  movement  of  hreadstuffs  to  market  as  indicated  in  tbe 
statements  below  is  furni-ihp.l  to  ua  by  the  Statistician  of  the 
New  York  Prodn?s  tCxcbange.  Wa  drat  give  the  receipts  at 
Wascem  lake  and  river  ports,  arranged  so  as  to  present  "e 
oomparatiTe  moveoieat  for  the  week  ending  AprU  29,  1899, 
and  since  August  1,  for  eaoh  of  the  last  three  yeara: 


Wheat- 
Spring,  per  bosk.. 

Bad  winter  Ho.  S.. 

Bed  winter..  ..... 

White 

OaH- Mixed,  per  ba. 

While 

Mo.  8  mixed 

no  8  white 


e. 

61  • 
75  %• 
73     • 


S8 

3t 
3^ 
84 


a. 
75 
77 
78 

ii' 

2U 

27 


a. 

0. 

85     • 

38 

85%» 

37 

30    • 

3H 

38    • 

40 

....  • 

48 

....  • 

40    • 

45 

36    • 

3S 

lttC4*»U   •«- 

riMr. 

Whmt. 

Oim. 

o»u. 

Sarin. 

S»4«l«Sik< 

B—kmihi 

BmhMUt 

*Hajiu» 

Bwa.4S|s 

Ohl«MO 

4«.;iit 

lUUift 

I,t<«.70» 

M'iM>& 

l««,2«i 

MllwMikae.. 

1«9.1M 

liS.«0 

ts,«ao 

•UMO 

68,400 

Dvlath 

«Mt» 

MtJSI 

i,»oe 

1».1MI» 

88,7 1> 

MlaBeapalU. 

1.81S 

8S1JIO 

to,»ro 

71,lf70 

TotoSo. 

1.11^ 

tS4sa» 

tr.eso 

t.«M 

DetroH 

tsi 

8,ast 

f,t»i 

I44t0 

4.S75 

Clevslaad... 

8M 

m.tui 

S.4St 

M,0*t 

akUmla..... 

ItilM 

«.«» 

SIISM 

ISMBO 

u.too 

fsoita 

•fOO 

*a.aa» 

4SI.S00 

tse.iM 

18,700 

..  ... 

87T 

?,s>r 

Tot.wk.'SS. 

tTMM 

t.«etsio 

S.I7«.S»» 

«t6l.6S« 

»04,4S3 

SaMirk.-a8. 

tJ^.l»1 

ijsajii 

1.I7S.01S 

t.«M.tsa 

S4^«•^ 

8sn«  »».••*. 

SM.TM 

l.tSS.«ST 

t.M7.Ml 

t.4«i.»M 

1SS,0«0 

8toM4M«.l. 

l8t».SS.... 

S.Ttl.«>0 

I7S,IB3.«U 

9I.0M.(M7 

lll.Sli.Ul 

a«.74i'.;s3 

t<IB««s.... 

t.iayvr 

tf7.tJI.8ll 

SO.WW.HW 

na.7BS.7S6 

M.OtMK 

l«ta.SI   ... 

tfitn.m 

t«\u>>n«a 

its.m  !w . 

9«.SS4.45t 

t7.tOS.SSS 

Ba.**  Ik, 

17,970 
lO.ISS 


4.036 

«.«ta 


«0.t7l 
40,HSS 

40.«as 

t,t4s,4se 

t.i8i.aot 

».0i;.8S5 


rae  reosiots  of  flour  ai  I  <r4in  at  the  seaboard  ports  for  the 
week  ends!  April  Z'>.  1899.  follow: 


How  Tora.., 


MnotnMl.    

PhlladalphU  ... 

BalUour* 

Rtohaieiid. 


ftoar. 
HMt. 

Sj.-,i> 
Sl.'.!.l 
,<,(t|.l 

w  •:; 
«.'«■(• 

IS.4IS 


WW«t. 

•(l.l.t 


17  :  " 
>i.»ti 


»••% 

»i».«ii 

(.I'll 
«r.-<M 

1  1   .SI7 

(.111 

87».77» 


kiMa. 
*S>B  « 
1SS.4I8 
li,l&1 
147.»St 
4».S81 
11.941 
40.170 


Birl*t. 
tuik. 

»7.Si"i 
*}> 

"lO.tW 


_Tr»l*l      „ 

Weak  1S9S.. 


Vii.nn 
«7*,l'H 


.11,80  ) 


••'Tti 


rino 


t'<.ii;i    1.70l.»11       H».S'II  74.I7J 

lll.ttl       til.-ll        191711  tl.t7>l 

The  total  reoeipu  at  porta  named  in  last  table  from  Jan. 
to  April  36  oomparo  as  follows]for  four  years:  ,   ^ 


8^6 


THE    CHRONICLE. 


I  Vol.  LXn. 


•/- 


..bbli. 


Wbaat batb.    l,<lt7.MI8 

Corn "     a»,6«4,SB'> 

0*t< ■•      14.«i4,87« 

■vler "        8.(MI.I«9 

Te„ •■  iOifiit 


1895. 

»,U8J,77I 

ISM. 

«.  1(8,741 

S,7(M.14a 
»,778.S96 
0,eiO.P83 

i,8ia.go4 

5.47«.3»« 
21,094.551 
X0,a73,ll2 

l,6*',»5i 
8«>,S90 

llMM 

5.678,1(>I 

10,711.705 

14.1S7,8U8 

ll.B8J.S89 

2.319.604 

23«.2»:) 

ToUIgraln  45.17(-,400  85,900,393  42.016,599  39.166.269 

The  exports  from  the  several  seaboard  porta  for  the  week 
•ndini;  April  35,  1890,  are  shown  in  the  annexed  statemen'; 

Pan 

^u<'> 

3,438 

l-iO 


Wheat, 

biuh, 

256,893 

83.665 

48,910 


Corn, 

176,771 

260 

43,161 

6R,B78 

188,893 


Bxport$from~ 

New  Tork 

B<Mton 

Portliind 

Philadelphia 

Baltimore. 16,3S0      .„,_— 

Mew  Orleans <04,09S 

Norfolk    80.125 

NewportNews 32,800      116,000 

Oalreston 34,285 

Total  week 437,318    l,103,4.'i8        184.878 

Same  time  1895 716,611       939.831       307,424 


Flour, 
bbU. 

9t,7»i 
son 

18.281 

80,017 

1,641 

714 

13,,;91 


DOM, 

Bit, 

Mulk. 

buth. 

328,860 

30.080 

10,CB2 

1M,230 



50.000 

8,659 

620 

190.000 

25,561 


703,202 
12.714 


8.659 


89,119 
4B.460 


The  deetination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  as  U'low.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


JTow. . 

. WheaU . 

. Com. . 

XxparUtor 

We*k 

atnee  Sept. 

Wuk 

atnetSept. 

Week 

MnM  Sept. 

WMk  and  tinct 

Apr.  25 

1,  1895. 

Apr.  25. 

1,1895. 

Apr.  25. 

1.  1895. 

„    S««.lfo- 

bhh 

bMa. 

MM''. 

bIMl>. 

ouali. 

&u>)l. 

Onlted  Kingdom 

116,673 

5.678,361 

113.550 

10.929.116 

149.139 

35.275,  IflS 

OODtlnent 

1013 

819.224 

23.76S 

7.8o<)."63 

aib.lf7 

27.6:W,«45 

8.ftC.  Amerto-k 

24,278 

960,889 

13.506 

3.225 

4M7.2Ht 

Wert  Indies— 

14,631 

7*2,157 

,3..50O 

5,503 

615.365 

Brtt.  N.  A.  Coi'9 

1.741 

237,746 

3.600 

S35.fi91 

other  countries.. 

l,«Sl 

79,298 

742.205 

394 

630,596 

Total 

1«4,878 

8,157.658 

4S7.318 

28.048.789 

1,103.458 

64,787.616 

Total  1891-85.... 

307.421 

8.711.969 

716,511 

32,857,152 

938,331 

15.6i'2,092 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
Bt  th  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  April  25,  1896,  was  as  follows: 


Wheat, 

tan  nore  at—  butl>. 

Mew  Tork 271,000 

Do      afloat 

Albanj 

BnSalO 759,000 

_   Do       afloat 8I.00O 

Chleaso ie.ls9.ooo 

Oo       afloat 60,000 

kUlwankee 843.000 

_    Do       afloat 63.000 

Daloth 11.686,000 

Do       afloat 

Toleoo..., 720,000 

Oo      afloat 

Detroit 216,000 

Do      afloat 

Oswatro 

St.  I/OnU 1.061,000 

Do      afloat 

jHnolsnatl 19,000 

Boston 111,000 

Toronto 30,000 

Montreal 917,000 

PhUadelpbta 1<17,000 

Peoria 20,000 

Indlanapolia 89,000 

XansaaCitj 1,146,000 

BalUmore 89,000 

Mlnneapolli 18,753,000 

On  MiMlsslppt  Biver.     100.000 

On  Lakes 1,711,000 

On  cjnal  ana  river 


Oom. 
bush. 
91,000 

"iB.boo 

755.000 
5.993.000 

ise.ooo 

2,(00 


Oats 

bush. 

1,168,000 

"20.066 

130.000 

112,000 

2,097.000 

97.000 

17,000 


117,000       1,200,000 


Total  Apr.  2.',.  1896.58.030,000 
:  Total  Apr.  18. 1896.68.483.000 
Total  Apr.  27.  1895.65.776,000 
Total  Apr.  28. 1894.66.584.000 
Total  Apr.  29. 1893  75.027,000 


181,000 
■17,066 


690.000 

S-SOOO 

2.000 

30.000 

22.000 

75,000 

63,000 

19,000 

8,000 

184,000 

169,000 

61,000 

216.000 

5,677,0i'0 

8,000 

16.1f  8,000 
17.170,000 
11,107,000 
13,115,000 
11,510,000 


69,000 
'13,066 


374,000 

■  20,066 
67,000 

101.000 

133.000 

83,000 

262,000 

■  52.066 
148.000 
722.000 

.So.O'^O 

2.1«f..000 

12,000 

9.737.000 
9.483,000 
fl.217.000 
2.198.000 
4.061,000 


bush. 
8,000 


117,000 
202,066 
233,066 
123,000 
"13,066 


Barley 

bush. 

9,000 


3,000 


6,000 

■  2,000 

'29.<k!6 
58.U00 
109.000 

50.000 


1,510,000 

1,518,000 

151.000 

381.000 

719,000 


89,000 
57.066 


33.000 
560.6>»" 


2,000 
■  16.660 


45.00" 
65,000 


128,00f 

202.000 


1,220.000 

1.037.1100 

450,000 

237,00.. 

673,010 


THE    DRY    GOODS    TRADE. 

New  York.  Friday.  P.  M,,  May  1,  1896. 

The  market  has  made  little  general  progress  during  the  past 
■week.  At  first  hands  the  only  good  business  reported  has 
been  in  brown  cottons  in  a  few  specialties  in  cotton  dress 
fabrics  and  in  woolen  and  worsted  dress  goods,  whilst  trade  in 
jobbing  circles  has  been  distinguished  more  by  "drives"  in 
various  lines  at  very  low  prices  than  by  vigor  in  regular  way 
of  business.  Nevertheless  the  general  undertone  shows  a  fair 
amount  of  assurance  with  regard  to  the  future.  Stocks  of  all 
descriptions  are  understood  to  be  in  small  compass  in  second 
hands;  there  has  been  a  steady  improvement  in  the  cotton 
market;  a  material  reduction  in  the  output  of  woolen  goods, 
and  I  he  financial  situation  has  visibly  improved.  First-hand 
sailers  have  abated  the  recent  pressure  to  dispose  of  goods  on 
hand  or  to  secure  contracts  for  future  deliveries  in  most  descrip- 
tions of  staple  cottons,  an  occasional  instance  of  higher  prices 
being  secured  in  brown  goods  coming  under  potice.  The  new 
season  for  wool  flannels  has,  however,  opened  disappointinglv, 
with  reductions  in  prices  varying  from  0  to  15  per  cent.  Col- 
lections are  reported  showing  some  {improvement. 

Woolen  Goods.— The  shortened^  production  of  men's-wear 
woolens  and  worsted  is  attracting  more  attention,  but  still 
buyers  have  not  as  yet  increased  their  purchases  to  any  ex- 
tent, the  orders  coming  forward  st^ill  being  confined  to  small 
parcels,  with  a  continued  preference  for  medium  and  low- 
priced  cheviots  and  fancies.  There  is  no  general  pressure  on 
the  part  of  sellers  to  secure  business  at  the  expense  of  prices 
and  prt-vious  quotations  are  fairly  well  maintained.  In  satin- 
ets and  other  cotton  mixed  goods  the  demand  is  indifferent 
also  and  prices  are  irregular.  Business  in  overcoatings  con- 
tinues slack  and  has  not  developed  to  any  extent  in  cloak- 
ings.  Dress  goods  for  fall  have  sold  fairly  well  in  fancies 
but  plain  staple  lines  are  still  dull.  Blankets  are  dull  and  un- 
changed. Sales  of  flannels  for  the  new  season  have  been 
modfrate.  unsettled  prices  showing  declines  of  from  5  to  15 
per  cent  from  last  season,  disturbing  buyers. 

Domestic  CkyrroN  Goods— The  exports  of  cotton  goods 
from  thi>  port  for   the   week  ending   April  27   were    4,775 


packages,  value  1  at  $318,071,  iheir  destination  being  to  the 
points  specified  in  the  tables  below: 


Nsw  TOBK  to  Aprii.  27. 


Sreat  Britain 

Otiier  Eoropean.., 

China , 

tndU „., 

Arabia 

A.frloa 

West  Indies 

Mexico , 

Oentral  America.. 
Sontb  America... 
Otner  Countries, .. 


Ttotal 

China,  via  Vancouver*.. . 


Total 4,775 


Week.  1 

82' 
2,675  I 


4 

141 

49 

13 

1,793 

10 


4,775 


1896. 

Shice  Jan.  1. 

Week. 

760 

279 

1,225 

7 

29,397 

807 

2,450 

146 

5,574 

5,329 

1 

4,086 

328 

1,020 

93 

2,873 

455 

16,799 

645 

1,128 

8 

69,641 

2,769 

13,307 

1,350 

82,948 

4,119 

1895. 


Since  Jan,  1. 


1,986 
1.079 

11.788 
2,814 
6.424 
2.698 
6,111 
1,162 
3,740 

17,977 
1,939 

67,714 
7,800 


68,514 


'  I'rom  New  England  mill  points  direct. 
The  value    of   the    New  York    exports  for  the  year  has 
ne»n  $3,201,805  in  1896  azainst  $3,608,3S1  in  1895. 

Heavy-weight  brown  sheetings  and  drills  have  been  in 
good  request  by  converters,  with  a  fair  export  demand,  and 
more  business  on  account  of  .iobbers.  The  tone  of  the  mar- 
ket is  firmer  and  some  previously  low  prices  have  been  raised 
}ic.  per  yard.  There  has  been  no  change  in  brown  osuaburgs 
and  ducks.  Denims  are  steady  with  a  fair  number  of  small 
sales  and  a  slight  improvement  is  noted  in  ttie  demand  for 
ticks  and  other  coarse  colored  cottons,  which  are  still  easy  to 
buy.  Business  in  bleached  cottons  in  all  grades  continues 
light  and  the  market  is  barely  steady.  Wide  sheetini^s  show 
no  change  In  any  respect,  nor  do  cotton  flmoels  nor  blankets. 
White  goods  quiet  and  irregular.  Kid-finished  cambrics  con- 
tinue dull  and  easy.  Algonquin  indigo-blu'j  prints  were  soli 
as  a  "drive"'  by  the  H.  3.  Claflia  Company  at  Z%c,.;  other 
.iobbers  selling  another  ticket  at  3l^c.  i'his  is  the  lowest 
these  prints  have  ever  sold  at.  Fancy  calicoes  quiet  and 
rregulir.  Printed  specialties  in  moderate  request.  Ging- 
h?m3  idle  at  first  bands  in  dress  styles  ;  staples  in  moderate 
request.  A  small  business  has  been  reported  in  print  cloths, 
extras  ruling  firm  at  3}^c. ;  odds  also  firm  with  moderate  sales. 


Stock  of  Print  Clothe— 
At  Providence,  64  squares, 
it  Fall  River,  64  squares. 
Vt  Fall  RWer, odd  sizes... 


1896. 

1895. 

Apt:  25. 

Apr.  27. 

2.'50,000 

121,000 

805,000 

9,000 

546,000 

91,000 

18H4.  1893. 

Apr.  28.  Apr,  29. 
219,000  50,000 
35fi,000y     ggoo,, 


85,000  ( 


Total  etook  (pieces). ...1,601,000  221,000  660,000  116,000 
Foreign  Dry  Goods. — Forced  sales  of  balances  of  season- 
a'lle  lines  have  kept  prices  of  these  go  ids  very  irregular,  but 
have  added  to  the  volume  of  business  doing.  A  moderate 
number  of  orders  for  dress  gods,  silks,  ribbons,  etc.,  for  fall 
are  recorded,  without  developing  new  features  of  moment. 
Inaportatlonnaad  ATareboase  WltbdravraU  of  Drr  Cluoda 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  30,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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State  ai^b  City  Dtf^^wt}^. 

TERMS    OF    SUBSCRIPTION. 


TuE  Intesiobs'  Supplbvbkt  will  be  furnislied 
without  extra  charge  to  erery  aannal  sabscriber  of  tbe 

OOHIOBCIAL  AXD  FINANCIAL  ChROKICLE. 

Thb  Stat«  and  City  Supplkmknt  will  also  be  fnr- 
niahed  without  extra  charge  to  every  subscriber  of  the 
Ohroniclb. 

TffB  Street  Railway  ScppLEiCBirr  will  likewise 
be  famished  without  extra  charge  to  every  sabscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  iasaed  monthly,  will 
also  be  famished  without  extra  charge  to  every  sab- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
menu  above  named  are  Ten  ollars  within  the  United 
SuuM  and  Twelve  Dollars  i  i  Earope,  which  in  both 
eawss  inclades  postage. 


ttontf  PropossU  and  N«coUsUon».— We  have  r»> 
ceived  through  tbe  week  the  following  notices  of  bonda- 
recently  negotiated  and  bonds  offered  aad  to  bj  offered  for 
sale. 

Ambler,  Pt.— Bom/  Issue  Postponed.— The  town  officials 
of  Ambler,  Pa.,  have  decided  not  co  issue  at  present  the 
|40,U00  of  paving  bonds  recently  authorized. 

Athens,  tia.— Bond  Election.— A  vote  will  hi  taken  on  issu- 
ing 850,000  of  street  improvement  bonds. 

Aeguta,  Ua. — Bond  Sale. — Four  and  ooe-half  per  cent  re- 
funding bonds  of  Auipat-i  to  the  amount  of  $36,000  h%ve  been 
sold  to  the  MutuU  Life  Insurance  Company  of  New  York  at 
>  104*07.     Tbe  securities  are  daied  April  1,  1S36,  interest  ij  pay- 
'  able  semiannually  on  April  1  and  October  1,  and  the  principal 
will  mature  April  1,  19^26. 

Tbt-se  bonds  were  previously  awarded  to  W.  J.  Hares  ic 
Sons,  of  CIpvfland,  Ohio,  who  declined  to  take  tbem  on  the 
ground  of  illeKality. 

Bexar  Couatj,  Tez..— Bonds  .^pororcd. —Harrisburg  & 
San  Antonio  Railway  refunding  bonds,  of  Bexar  County,  to 
the  amount  of  $310,000,  have  been  approved  by  the  Attofney- 
Oeneral. 

Brook  lya.  N.  T. — Bond  Sale. — Seventeen  proposals  were 
received  on  April  27  by  George  W.  Palmer,  City  (Comptroller, 
for  tbe  purchase  of  $l,°j(>3,000  of  3'^'  per  cent  gold  bonds  and 
stock  of  Brooklyn  described  as  follows  . 

LOANS-  When  Out. 


Tenu  ef  Advertiaias—  Fer  lack  spaee.) 


(>••«••.._. 


tSMITBr      MoBtka    (IS  «m»t)..«^5  00 

(4«tn>M)..   1100    eiK      ontiu         CiettaM)..   43  00 
TvoHoatha         (BttniM)..   ISOOl  Twalv*  Mootbatat  ttmw)..    58  00 
m^  abova  tamu  for  ooa  luoatb  aod  oovftrd  an  tor  atasdUut  oarda. 


Tke  porpoa«  of  this  suite  aad  City  Departatcat 

k  n  fonldi  our  subscriben  with  a  weeklj  additioa  to  and 
eoollnaatioe  of  the  8rin  add  Crrr  Scnunairr.  In  other 
worda,  with  the  new  facts  we  ahall  give,  tbe  ampHftcatioia 
and  eonvetioBa  we  shaU  publisb,  and  themualeipal  laws  we 
(ball  aaaljae  in  the  "  Sute  and  City  Depaitmeat,"  «•  expect 
to  briag  down  weekly  the  infoimatiaa  erwtaiaad  in  the 
Stkrm  A«D  Omr  BxTmjDfBin  to  as  near  tbe  oorrentdaleas 
possible.  Ueooe  every  Subscriber  will  at  all  times  poeaces  a 
eompleCe  and  fresh  cyclopndia  of  informatioa  respecting 
Mvnicipal  Debta. 


■iMewri.— KaiuaMoa/or  /M6.— Stale  Auditor  iames  M 
Seibert  has  given  out  a  stateueat  ibowiuff  the  equalised  value 
of  rral  and  personal  propf  rty  in  tbe  afveral  oonntiesof  the  State 
for  IMDO  to  be  |M.'t.97l,TI0.  The  agxregate  values  of  the  a«v- 
sral  classes  of  property,  as  returned  by  the  Assesaara.  were  as 
follows: 

or  land „.... mi.sos.ots 

•  «    •••>•■  ■••■••    ••.  •••  ■••  ••••••  «■■■■■»    ■•••    4 l9tOV»rS79 

.  ■•••••>••<••.   ••«.  •■..>        0«A73,B09 

•  •■■•■••••■■••■■•a  ■•••••  V^Wi^VV 

> ^     9D,SI1.UM 

„....  lf40.S4S 

a,»3».i6«i 

■•••••■•■■«••   ■•*■••••••  47,ilV(> 

MJtT.V.e 

^ 52.180 

52,311,117 


LOANS-  When  Due. 

Sewer  boada.  $100,000 1927 

Do         do       atA.flOO 1«1S 

Looal  lap.  IwDda,  •100,000.1930 

Do  do     ei00,0O<i  .1915 

Public  mkl.  boDiU,  $90.000. .1924 


Soh'l  iilitg.  iHindK.  •100,000.  .1936 
Station  liooM  Iraada,  «39,000. 1906 

E.  K.  B.  (took.  eSO  000 I9M 

H>-wer  A  water  atk.,  •St)3,0oj.ia36' 

Water  bonds,  ft  0,000 1910 

Cert,  of  lod.,  aiS.OOO. . .  10OU-19O1 

The  awanWas  officially  reported  to  the  CaaoNicLE  are  given 
below. 


Eat 

Maii'i.  ,. 

1>U 

BlakK  Bros. 
K.  L.  !>• 
Do 
Do 
Do 
De 
Do 
Do 
Do 


chard*. 

I  'o 

Tr.  «>j.. 

do 
*  Co.  and 

.  *<.^ 

d..     

da     

do     

do     

Ou        

do     „ 

do 


PeoalaCa  Trust  Ce m 

Do      do      

Do       do       

So.  BrooUyaMar.  taat  . 
Do       do 


TotaL •i.aes.ooo 


AmomU. 

UattirUy. 

PrUe. 

.InioMnt  Paid. 

vH.tMiO 

1918 

lOi 

•S.DSiOO 

loo.uoo 

1913 

lOO-SOS 

l0o.^0•J  00 

50,000 

I93tt 

lOo•77.^ 

50.387  50 

75,000 

1836 

100-775 

75.5il  3ft 

18,000 

1036 

100-40 

11.072  00 

S<,000 

191H 

100-31 

37.114  70 

100.000 

1»«7 

100-42 

lOO.t-JOOO 

fM>,000 

1924 

100-39 

»<  .  <M  00 

3W,v.0> 

1906 

100-10 

39. 139  00 

lO.oOU 

1916 

100-^8 

!•  .    J  J  00 

24.000 

1901 

100O3 

'J4,<>u4  80 

13.000 

laoo 

10u-<i3 

1^002  40 

SSO.UOO 

1916 

liiO-7t» 

35i;.7r5  0O 

50,OOJ 

1986 

100-79 

5o.3ua  00 

10.',000 

183e 

10079 

100.790  00 

10O.(MM 

1930 

101- 

lUl.U'MOO 

100.000 

1936 

101-00 

100.090  00 

41,017,471 
Towa  lota  .... 

MM>98befMs 

S7M41  aalaa 

7,7Maaaaaaad  |eaa«(s 

1.71 1.7  leooateaiila 

74S.i-.>6aba«p 

t.7»S.03.->  boca 

All  sthrr  Uva  atock 

Meaar.  eowa.  boeda.  ete 

Biekara  aad  axebaaga  dealars 

Oorfotato  cowoaalaa. 

AH  oiksr  BWinisI  pioyasty  ... 

Total «»46,000,378 

Id  rqualiaiag  the  vahMa  of  the  several  daaaea  of  property 
betwten  tbe  oooatiea  the  board  iaereased  tbe  value  of  town 
lota  |l79,a67  and  of  personal  property  91,570.086.  Tbe  agi^re- 
gata  value  of  lands  waa  decreased  91,775,071,  making  a  net 
decrease  from  tbe  returns  of  the  ssawsiiis  of  9^.M>i,  and 
leaviog  the  aggregate  valoe  of  real  and  persoaal  propf  rty  for 
18M  9»45,971.710.  as  sUted  above. 

We  give  below  a  laUe  from  oar  State  a3»d  Crrv  Seprt.a- 
MEirr  showiag  Mlssoari's  valuation  for  previous  yean  - 

Tax 
Ttan.    Ammmm  TulmHtm.    Rmtt. 

1»W 9«M,44«.0O2 «4'00 

1880 SS3,a02,043 4-00 

1879 Sae^.456 4-50 

1870 ft«ayOM,Ae0^....   5-00 

leeS M9S4.032 

1863 IM.aOS,310 

IMO tMMOiM 


Tax 
Itan.  Am— ft  ralttmiitn  ftatt. 
IWS. . .  .9I,OS7.083,SM ^bO 

i»»4 0»4,ae9.7ae 

um Ms,«6i.ia» .  s-eo 

1803 eil.TOl.lTV »«0 

1801 877  T-J-J  7711 a.00 

1880 »'  ....  a-oo 

1888 7  3-00 

1888 7J 4-00 

It  will  be  coticsd  that  the  new  figures  are  9in.0W,9ea  less 
Ibsn  these  ot  ls«t  ytar.  Vnm  1860  to  ISM  the  valuation  was 
atfsdilj  Incrtated  from  9an,M9,0i3  to  91,057,032,«03,  and  the 
prcstot  ia  tbe  first  year  sine*  1880  that  a  decrease  has  been 
shown.  Property  In  the  State  is  amiasJ  at  about  one-fourth 
of  its  actual  value. 


«  81,27). 702  60 
*      l,-.<fl3.0O0  00 

Prpmlnm 88.702  69 

Tbe  aevenleen  bidders  offered  an  aggregate  sum  of  9t.l58,- 
OCO  for  tbe  bonds.  The  bidding  was  olose  and  all  o(  the 
Brooklyn  trtut  oompaoies  were  represented. 

Brooklyn  Township  Hehool  District,  Cnyahoga  Conatv, 
Ohla.— Bond  (>fertN(;.— Proposals  will  be  received  until  13 
o'clock  noon.  May  l8,  1806,  by  VT.  T.  Walaon,  Clerk  of  the 
Board  of  Ednoatioa,  for  tbe  porrhaaa  of  912,000  of  ■*>  per  cent 
sobool  bonds.  Tbe  sectiritiea  will  be  dated  May  18,  18uS,  in- 
tertat  will  be  payable  semi  annually  on  May  18  and  Novem- 
ber 18,  and  the  principal  will  mature  at  the  rate  of  91,300 
yearly,  in  from  one  to  ten  yeitrs.  Bottt  principal  and  intetest 
will  be  payable  at  the  office  of  the  Treasurer  of  the  Board  of 
Bducatioo.  South  Brooklyn,  Ohio.  The  bonds  will  be  ready 
for  delivery  May  18, 1806. 

Brnaswlek,  ILA.—Bond  EUotion.—K  vote  will  be  taken 
this  month  on  iwuiog  915,000  of  water-works  bonds. 

BalTalo,  N.  J.— Bond*  Propomd. — This  city  has  petitioned 
the  Legwiature  for  authority  to  isaue  9500,000  of  water  Donds.. 

Bariiagton.  Tt— Bond  .'{cUe.— Fifteen  bids  were  received 
on  April  28,  1896,  by  Cay  Treasurer  U  C.  Grant,  for  the  our- 
chaas  of  Burlington  City  school  bonds  to  the  amount  of  929,- 
OOO,  aad  the  issue  was  awarded  to  tbe  highest  bidder,  Leland 
Towie  &  Co.,  of  Boston.  Tbe  loan  will  oe  dated  Octooer  1, 
189.'i.  interest  at  the  rate  of  4  per  oeat  per  annum  will  be  pay- 
able seml-sonually  on  April  1  and  October  1,  and  the  princi- 
pal will  mature  October  1,  19t.'>.  The  securities  will  be  ready 
for  delivery  on  May  I.  The  list  of  bids  opened  is  given  be- 
low: 

Leland,  Towla  A Oo  1U4  948- 

Lamprrcht  Hma.  *  Co 104-61 

l*e.  ill«iilu>on  *  Oo 104-88 

K«tat>r<mk  A  Vai 104-318 

V.  W.  llarrU  A  Ot 104-38 

Occirgr  A  remaldAOo "...  104-377 

Delix.  iMBtaxo  «  Prior 1^4-27 

W.  J.  ilajaaASooa 104-17 

«;u»lui)»ii.  n.brr  A  Hhelpa 104129 

B.  H.  KolliDn  \  H«n« 104-07 

HoraosH.  Ki>m>r.kCo 104016 

Bl,-!..-!    M.. ..,.»*  Co loa-79 

R    I  .    _..,  103-«3» 

y>-  'naioACo 1U3'55 

III   -■   -   ..  lo  103-08 

Tiiv  firm  of  E.  H.  R'>llins  A  Sons  o(  Boit-m  secured  the 
issue  ot  %!ti.(wn  made  la  July,  imi.  aid  their  bid  was  the 
same  fur  the  present  issue. 
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Camden,  N.  J.  -  Bond  Offering.— U.  C.  Sharp,  Chairman  of 
the  Finance  Comtui  tee.  reports  to  the  Chuoniclb  that 
$75,000  of  public  park  bonds  of  Camden,  for  which  no  bids 
were  received  on  February  H,  will  be  re-advertised,  probably 
in  June,  the  loan  to  bear  interest  at  the  rate  of  4  per  cent  in- 
stead of  3»^  per  cent,  as  previously  offered.  The  securities 
are  dated  January  1,  1896,  interest  is  payable  semi-annually 
on  January  1  and  July  1,  and  the  principal  will  mature  De- 
cember 31,  1920.  The  city  has  already  received  several  offers 
above  par  for  a  4  p«r  cent  loan  but  the  la vr a  require  that  the 
bonds  must  be  again  advertised  before  an  award  can  be  made. 

Catsklll,  N.  Y.— Bonds  Authorized.— Paviag  bonds  of 
Gat«kill  to  the  amount  of  130,000  will  be  issued. 

Clereland,  Ohio.— Bond  Offering.— Bids  will  be  received 
at  the  office  of  the  Auditor  of  the  Board  of  Education,  Room 
211,  City  Uall,  Cleveland,  Ohio,  until  12  o'clock  noon  on  May 
ao,  1886,  for  the  purchase  of  $85,000  4  per  cent  Board  of  Edu- 
cation of  the  City  School  District  of  the  City  ot  Clevelaid 
funded  debt  coupon  bonds,  maturing  May  1,  1906. 

These  bonds  draw  interest  from  May  1,  1896,  both  principal 
And  interest  being  payable  at  the  American  E-xchaoge  Na- 
tional Bank,  in  New  York  City,  interest  pavable  semi-an- 
nually. No  bid  will  be  entertained  unless  madt)  on  the  blank 
form  for  same,  which  can  be  obtained  on  application  to  the 
Auditor. 

Bonds  Authorized. — Bonds  of  Cleveland  to  the  amount  of 
$90,000,  to  be  designated  Willet  Street  elevated  roadway 
bridge  bonds  have  been  authorized.  The  loan  is  to  be  dated 
April  1,  1896,  and  will  mature  April  1,  1926.  Interest  at  the 
rate  of  4  per  cent  will  be  payable  semi-annually,  both  princi- 
pal and  interest  to  be  payable  at  the  American  Exchange  Na- 
tional Bank,  New  York  City. 

Coyahoga  County,  Ohio.— Bond  Offering.— PTopoaa.]s  will 
be  received  until  2  o'clock  p.  m  ,  May  9,  1(5«6,  by  the  County 
Commissioners  for  the  purchase  of  $10,000  of  5  per  cent  Cuy- 
ahoga County  Chagrin  River  bridge  bonds.  The  securities  are 
dated  Aprii  1,  1896,  interest  is  payable  semi-annually  on  April 
1  and  October  1,  and  the  principal  will  mature  April  1,  1906, 
both  pritcipal  and  interest  to  be  payable  at  the  onSce  of  the 
County  Treasurer.  The  bonds  are  to  be  delivered  May  9,  1896. 


l>iillC«rille,  N.  ¥. — Bond  Sale. — Four  per  cent  water  bonds 
of  this  municipality  to  the  amount  of  $20,000  have  been  sold. 

Unlnth,  Minn. — Bond  Offering.— Proposals  will  be  received 
until  7:30  o'clock  P.  m.,  May  11,  1893,  by  C.  E.  Richardson, 
City  Clerk,  for  the  purchase  of  S350,00O  of  coupon  refunding 
bonds  and  $100,000  of  coupon  general  fund  bondd.  Baih 
loans  will  bo  dated  July  1,  1896,  will  bear  interest  at  the  rate 
of  i}4  per  cent,  payable  semi-annually  on  January  1  and  July 
1,  ana  will  mature  July  1,  1936.  Principal  and  interest  will 
be  payable  in  gold  at  the  American  Exchange  National  Bank, 
New  York. 

The  city's  bonded  debt,  including  the  above-mentioned 
loans,  will  be  $3,030,250;  floating  debt,  $453,346;  sinkiiitr  fund, 
|47,116,  There  is  also  a  special  assessment  debt  of  $691,325. 
The  valuation  in  1895  of  real  estate  was  $36,157,713;  personal 
property,  $4,855,550;  total,  $41,013,263;  estimated  real  value, 
§88,500,000.     The  population  in  1895  was  59,396. 

Eafanla,  Ala.— J5on4  Sale.—Ga\d  water,  light  and  sewer 
bonds  of  Eufaula,  to  the  amount  of  $75,000,  have  recently 
tjeen  fold  to  Messrs.  Sperry,  Jones  &  Co.,  Baltimore,  Md.  The 
securities  bear  interest  at  the  rate  of  six  per  cent  and  run 
thirty  years. 

Engene,  Oreg. — Bonds  Defeated. — A  vote  taken  on  issuing 
bonds  for  water-works  and  an  electric- light  plant  resulctd  in 
the  at  feat  of  the  proposition  by  2  to  1. 

Fall  River,  Mass.— Bond  Sale.— Oa  Miy  1,  1896,  this  city 
sold  $25,000  of  4  per  cent  water  bonds  to  W.  F.  Putnam  & 
Co.,  at  110  849.  The  securities  are  dated  May  1,  1896,  and 
mature  May  1,  1926. 

Floshinsr,  Mich.— BwtfZ  SaZe.— Water- works  bonds  ti  the 
amount  of  $4,000  have  been  sold. 

6ran<t  Ledge,  Jllcb.- News  Item. — Water- works  bonds  ot 
this  municipality  to  the  amouLt  of  $10,000  have  recently  been 
disposed  of.  The  securities  bear  interest  at  the  rate  of  5  per 
cent,  payable  semi-annually,  in  January  and  July,  at  New 
York.  T'hey  are  part  of  an  authorized  issue  of  $25,000,  ma- 
turing at  the  rate  of  45,000  every  five  years,  beginninn  ten 
years  from  the  date  of  issue.  The  present  bonded  debt  of 
Grand   Ledge   is  $10,C00.     Its  assessed  valuation  for  1896  of 
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PROPOSALS  FOR 

•4,039.50*2  84  GOLD   Bonds  and  Stock  of  the 
Clly  of  New   York. 

BXECUTORS.  ADMINISTRATORS.  GUARDIANS, 
AND    OTHKHS     HOLDING     TRUST    FUNBS 
ARK    ArTHuRTZED    BY    LAW    TO   INVEST 
IN  THESK  HONU^. 
Int«rept  three  and  tnie-half  per  cenk  i>er  annum. 
SEALED    PUuPOSALS    WILL    BE    RECEIVED 
by  the  Comptroller  uf  the  City  of  New  York,  at  his 
offlce.  No.  -811  llrondway,  in  the  City  of  New  York, 
until  Mondav.  the  4th  (lay  of  May.  I h06.  at  2  o'clock 
P.M..  when  they  will  be  publicly  opened,  for  the  whole 
or  a  part  of  tlie  follnwlnK  couixni  or  registered  bonds 
and  stock  of  the  City  of  New   York,  principal  and 
Intea'est  payable  in  gold  coin  of  the  Unit«d  States  of 
Jonerioa,  of   the   present  standard  of  weight  and 
Oneness,  to-wlt : 
|W6,000  "Consolidated  Stock  of  the  City  of  New 
York."  lor  repuvlng  streets  and  avenues, 
for  construction  of  extension  to  Metro- 
politan Museum  of  Art.  and  for  construc- 
tion of  Harlem  River  Driveway— the  prin- 
cipal payatle  November  1,  lOlti. 
888,000  "  Consolidated  Stock  of  the  City  of  New 
York,"  for  purchase  of  new  stock  or  plant 
for  the    Department   of   Street   Cleaning' 
and  forcompletion  of  "Riverside  Park  and 
Drive"— the  principal  payable  ^^)vembe^ 
1, 1912. 
900.0CO  "  Consolidated  Stock  of  the  City  of  New 
New   1  ork,"  to  provide  for  payments  of 
awards,  costs,  &c..  eertlfted  by  the  Chanjre 
ot  (irade  Damajie  Commission— the  prin- 
cipal payable  November  1,  ifllO. 
175,000  "  Consolidated  Stock  of  the  City  of  New 
York,'*    known    as    "  Adaittonal   Water 
Stock  "—the  principal  payable  November 
1.1012. 
400,C00  **  Consolidated  Stock  of  the  City  of  New 
York."    known    as    "  Additional  Croton 
Water  Slock  of  the  City  of  New   York  "— 
the  principal  payable  November  1,  liHi. 
100,000  "Consolidated  tetock  of  the  City  of  New 
York."   known   as    "  Police   Department 
BondA  "—the  principal  layable  November 
1. 11.16. 
1,0(0,000  "Consolidated  Stock  of  the  City  of  New 
York,"  known  as  "  Dt)ck  Bonds  of  the  City 
of  New  York  "—the  principal  payable  No- 
vember 1,  ItrSfl. 
BO.uoo  "  O^nsoUdated  Stock  of  the  City  of  New 
York.'"  known  as  "  Fire  Hydrant  Stock  "— 
the  principal  jwyable  November  I.  1025. 
806.502  81  "  Ci^nsolidated   St-.ck   of  tht^Cityt.i  New 
Y't)rk."  kntiwn  a.**  "  ."(cliool    House  Bonds  " 
—the  principal  payable  Nnvember  l,  lU.l. 
The  proposals  should  be  enclosed  in  a  sealed  en - 
Telope.  Indorsed  "  Prt>poi«al8  lor  Bonds  ol  the  Cor- 

'  "ork."  and  each  projM*- 

_       _  in  a  second  envelope, 

addressed  to  the  Comptroller  of  the  City  of  New 
York. 
Fur  full  information  ree  City  Record. 

ASH  BEL  P.  HTCH.  ComntroUer. 
■City  of  New  York— Kinanco  Department,  ('(►mptn>l- 
ler's  Office.  April  £1.  189tl. 


poration  of  thenty  of  i\ew  V 
4al  should  also  be  Inclosed 


SAFE  INVESTMENTS. 

SEND  FOB  lilST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

3.i    C'OMiKESS    STREET.    -    BOSTON. 
109  Super     r  Street,  Cleveland,  O.I 
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S242,000 
Stateof  Georgia  Bonds. 

PROPOSALS    FOR   BIDS. 

Executive  Depautmext, 

State  of  GEoiifiiA, 
Atlanta,  April  irt,  1896. 

By  authority  and  in  pursuance  of  an  Act  of  the 
General  Assembly  of  Georgia,  approved  December 
I6th,  lyflS.  entitled  "  an  Act  to  authorize  the  Gover- 
nor and  Treasurer  to  issue  bonds  and  to  nepotiate 
the  same  for  the  purpose  of  raisin*!  money  with 
which  to  pay  otf  an  amount  of  the  public  debt  ma- 
turing July  1st,  1896,  which  la  not  provided  for  by  the 
SiukiiiK  Fund  that  will  be  In  the  Treasury  at  such 
time,  and  tor  other  purposes." 

8ealei>  hids  will  be  received  at  the  Treasury  of 
the  State,  in  the  »  ity  of  Atlanta,  until  10  o'clock  a. 
M.  Monday,  the  25th  day  of  May.  lor  a  series  of  two 
hundred  and  forty-two  bonds  of  the  State  of  Geor- 
gia of  the  denomination  of  one  thousand  dollars  each, 
maturing  July  1,  1H26,  with  interest  payable  semi- 
annually on  January  l8t  and  July  1st  of  each  year 
from  date  of  said  b<mds  until  maturity,  and  Hhail  be 
payable,  both  principal  and  interest,  at  the  office  of 
the  Treasury  of  the  State  in  the  City  or  Atlanta, 
Get)rKiu.  and  also  In  the  City  of  New  York,  at  such 
place  as  the  Governor  aid  Treasurer  may  elect. 

Bids  will  be  received  tor  the  above-described  bonds, 
bearing  three  and  one-half  per  cent  interest,  also  for 
same  bearing  four  per  cent  interest;  it  is  provided, 
however,  tbat  tue  entire  scries  of  tw<)  hundred  and 
forty-two  bonds, as  above  described,  shall  bear  same 
rate  of  interest. 

Bidders  will  be  required  to  deposit  with  the  Treas- 
urer of  the  State,  at  the  time  of  making  bid,  a  certi- 
hed  check  of  Ave  thousand  dollars  on  some  stdvent 
bank  or  banking  company,  payable  to  the  order  of 
the  Treasurer  ( l  the  Stale,  to  be  approved  by  the 
Governor,  which  deposit  is  made  as  a  guarantee 
that  the  successful  bidder  will  carry  out  his  contract 
as  set  forth  In  his  bid  made  to  the  Governor  and 
'1  roasurer. 

Said  bonds  will  be  delivered  to  successful  bidder 
on  the  Jstday  of  July.  1S9<I.  either  at  the  office  of  the 
Treasurer  of  the  State,  in  the  City  of  Atlanta,  or  in 
the  City  of  New  York,  aa  the  purchaser  may  elect. 
notice  of  such  election  being  given  at  least  ten  days 
[Tior  to  July  Ist.  else  delivery  will  be  made  at  ihe 
offlce  of  said  Trea-sury.- 

The  right  is  hereby  reserved  to  reject  any  and  all 
bids,  and  no  bid  will  be  received  with  any  proviso  or 
condition  other  than  heretofore  set  forth. 

W.    Y.    ATKINSON. 
Governor. 

R.    U.    HARDEMAN, 
Treasurer. 


SIIO.OOO. 
NASHVILLE,    TENN., 

20  or  30-Vear  Bonds. 

Bids  will  be  received  at  the  offlce  of  the  City  Re- 
corder, Nashville,  Tenn,  until  noon*  June  1st.,  1606, 
for  »110,t00  refunding  bonds  of  the  City  of  Nash- 
ville. The  bonds  will  be  dated  July  Ist,  1896,  will 
run  for  twenty  or  thirty  years,  with  interest  payable 
semi-annually  either  In  Nashville  or  New  York,  at 
the  option  of  the  holder.  Bidders  are  requested  to 
bid  at  both  four  and  fourand  a  half  per  cent  interest 
and  for  both  twenty  and  30- year  bonds. 

The  right  is  reserved  to  reject  any  and  all  bids. 

Finance  Committee  City  of  Nashville. 

EDWARD  E.  BARTHBIJL,  Chairman. 
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Notice  of  Redemption. 

May'uu's  Office.       * 
St.  Louis,  April  aOLh,  1M96.  J 
To  whom  it  may  concern: 

Notice  is  hereby  given  that  the  bonds  of  the  City 
of  St.  Louis,  issued  under  authority  of  ordinance 
No.  12,028.  numbered  from  ninety-flre  hundred  and 
ninety  to  ninety-seven  hundred  and  ninety-two, 
both  inclusive,  will  be  redeemed  on  the  third  day  of 
November,  eighteen  hundred  and  ninety-six,  pur- 
suant to  the  terms  of  said  ord^'nince  No.  12,0i8,  and 
the  terms  expressed  in  said  bonds,  and  that  said 
bonds  will  cease  to  bear  interest  on  said  third  day  of 
November,  1896.  Said  bonds  are  dated  May  3d.  1882 
are  payable  May  3d,  1902,  and  are  redeemable  at  the 
option  of  the  City  of  St.  Louis  at  any  time  after  ten 
years  from  their  date. 

Fach  of  said  bonds,  when  presented  for  redemi>- 
tion,  must  have  the  twenty  unearned  seml-annua 
interesi  coupons,  numbered  from  twenty-one  to 
forty,  lnclu3lve,!attached. 

These  bonds  are  called  in  for  the  purpose  of  per- 
manent retirement. 

.  C.  P.  WALBRIDGK. 

:  L.  S.  :  Mayor. 

Isaac  H.  Sturgeok. 

Comptroller. 
Attest: 

H.  J.  POCOCK, 

Register. 


$150,000 
St.  Louis  County,  Minn. 

4%  Road  Bonds. 

PROPOSALS     FOR    BONDS. 

SEALED  BIDS  will  be  received  at  the  County  Au- 
ditor s  Offlce,  In  the  City  of  Duluth,  up  to  2  o'clock 
p.  M.  of  Thursday,  June  4th,  1896,  for  IISO.COO*  per 
cent  20 -y    I  tj3  County  Of 

St.  Louis,  State  of  Minnesota. 

For  particulars  write  O.  HALDEN,  County  Au- 
ditor, Duluth,  Minn. 

MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net.' 

NO    COMMISSIONS    charged  borrower   or  lender 
until  loans  have  proven  good. 

FRANCIS  SMITH  &  CO., 

8AN  AMTONIO.  TKXA9.  _ 
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property, 
00. 


$150,000;    total: 


ml  ectate  is  $700,000;    personal 
1890,000:  total  tax  (per  $1,000),  $.7 

Hastlac,  Neb. — BomU  Aiitliorized. — A.  vote  taken  April  7 
on  iwainic  $15,000  of  electric-light  boaiia  and  (8,000  of  water- 
works boEtU  resulted  in  favor  of  the  proposition. 

Uarrisbnrr,  PM.—Boml  Election.— A  vote  will  probably  be 
taken  July  31  on  itsuing  $100,000  of  water  bonds. 

Healdsbarr.'Csl. — Bond*  Authorized. — Water-works  bonds 
of  this  municipality  have  recently   been  voted. 

Hokab.  Xi«a.— Boiiii  Election.— A  vote  will  be  taken  on 
MMilng  $5,000  of  water-works  bonds. 

Laaiiaf  barg,  N.  \.—Loan  Authorixed.—A  loan  of  $35,000 
will  be  ifsued  for  water-works  improvement. 

Lead,  So.  D»k.— Bonds  Authorized,— Sewer  bonds  of  this 
municipality  to  tbe  amouut  of  $37,000  have  been  voted. 

Lexi^Ktoa,  Mass.— Ho>i/i«  Authorized. — Water  boccU  of 
this  town  to  tbe  amount  of  $10,000  have  been  voted. 

LIUle  Fallt,  N.  J.— BomU  Authorized.— Witter-worka 
bonds  to  the  amount  of  $M),000  will  be  iaraed. 

Mabel.  Minn.— Bonda  .du/AoruML— Water-worka  bonds  of 
this  Tillage  to  the  amount  of  $.5,000  have  been  voted. 

Maltea,  Maaa.— I^m  AuthoriMed.~A  loan  of  $30,000  will 
be  iieacd  for  street  purpoeee. 

McKeeapart,  P».— Bond  EleetioH,—A  rote  will  probably 
be  taken  on  issuing  $300,000  of  water  bonds. 

Maaat  Ullead,  Uhle.— fiorufs  FVo^xMcd.— This  municipality 
has  petitioceil  tbe  Legislature  for  authority  to  issue  $40,000  of 
water-works  bonds. 

Maaat  Teraoa.  Ohia.— Bonds  .4ufV>ri«e(i.— Water-works 
improvement  bonds  to  the  amount  of  $15,000  have  been 
aatho*ized : 

NaahTlIle,  Teaa.— Brad  Qfertei/. -Propoaala  will  be  re- 
eeived  until  June  1  at  13  IL  by  tbe  City  Beoorder  ot  Nash- 
▼ille,  Tenn.,  for  tbe  parobase  of  4  or  4>{  per  cent  90  or  80- 


year  bonds  to  tbe  amount  of  $110,000.  The  securities  will  be 
dated  July  1,  1896.  and  ioterest  will  be  payable  either  In 
Nashville  or  New  York,  at  the  option  of  the  holder. 

The  city's  official  cuiverlisement  wHl  be  found  elsewhere  in 
this  Department. 

North  Lewlsbur^,  Ohio-— Bonds  Proposed. —This  munici- 
pality baa  petitiouea  the  Lagislature  for  authority  to  issue 
bonds  for  water-works. 

Oxford,  N.  ^.— Bonds  Authorized.— -Ttua  village  has  de- 
cided to  issue  school  bonds  for  $30,000.  The  loaa  will  be 
payable  at  the  rate  of  $3,000  yearly,  beginning  in  1S9S. 

Paiulc  Co..  N.  J  —Bond  Sa7e.— The  Committee  on  Fi- 
nance of  the  Board  of  Chosen  Freeholders  of  Passiic  Couaty, 
N.  J.,  received  bids  on  Friday.  April  34,  for  $35,000  ot  5  per 
cent  Paawaic  County  road  renewal  bood't.  maturing  in  19J1. 
Interest  is  payable  May  land  Nov.  l.  Eleven  bid*  were  re- 
ceived as  follows:  C.  Zibriskie.  104'56;  Patersoa  Savings  In- 
stitution, 104-53;  Howard  Savings  Instituttoa,  103  51;  F.  K. 
MoCuUy,  108-49;  N.  W.  Harris  &  Co..  103  41;  Farsio.  Leich 
ft  Co.,  103-38;  W.  E.  R.  Smith.  103-35;  E.  H.  Gay  &  C)., 
108-88;  Jones  &  Co.,  10-3'8l;  E  II.  Rjllins  &  Soas,  103-8). 
All  of  iheae  bids  were  for  the  whole  amount.  Oaorgd  S.  Mo- 
Carter  bid  103  40  for  $10,000.  The  securiiies  were  awarded 
to  C.  Zabriskie,  who  was  the  highest  bidder. 

PoeOBOke  City,  Md.— Bond  Election  —An  election  will  be 
held  May  5  on  issuing  watAr-works  and  electric-light  bonds 
to  the  amount  of  $35,000. 

Port  Ulbson.  Min.— Bonds  Defeated.— An  election  held 
April  31  on  issuing  $5,000  of  bonds  for  an  electric-light  plant 
resulted  in  the  defeat  of  the  proposition  by  5  votes.  Another 
vote  may  betaken. 

81.  Loils,  Mo.— Bond  Coi/.— Notice  is  given  that  on  Nov. 
8, 18M,  renewal  bonds  of  this  city  to  the  amount  of  $303,000 
will  be  redeemed  and  that  interest  on  the  same  will  cease  on 
that  date.    The  securities  are  dated  May  8, 1883,  bear  4  per 
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MUNICIPAL     BONDS 

FOR  INVESTMENT. 


'aBvicvLABa  opoa  applioa«io». 
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rATMB. 


Blake   Brothers    &   O 
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GOVERNMENT  and 
.MUNICIPAL  BONDS 

Bought  and  Sold. 

II<2W.[HARRIS   &  CO. 

IBANKER8, 
WfBWtcJMO.     aoarox.      PiuLAonjvtA. 
!•  WALL  anmrnft.  acw  tqkb  . 


Blodget,  Merritt  &  Co., 

BANKERS, 
16  Congress  Street,  Boston. 
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Investment    Bonds. 


city  Af  Boston  Registered 4s 

(ltyori.oul.stille,  Ky 7s 

State  of  Colorado 4s 

nty  of  Holyoke.  Mass..  G*I4 4s 

MiddteMX  County,  Mass 4s 

City  af  Us  Angeles,  Cal.,  OpU 4s 

Boston  k  Albany  BR 4s 

Old(olony  RB 4« 

New  Vork  A  fenn.  Tel.  k  Tel.  Co 5s 

E.  H.  ROLLINS  &.  SONS, 

B*  MTATB  KT..  BOltTON,  MAHM. 


BONDS. 

Muriel  la,  OhI*.  ImtraTrnral •• 

rharlvvaU.  nirh  .  Urlaarflas a. 

Klrhaaaa^.  I>d..  KaaSlaf 2a 

i'rarSvra  (  aani),  lad..  Faadlac «<• 

Tftrr*  Haalr.  In  ■..  Fandlar «■ 

KirSwaad.  lad..  *4irr<>i   lm»rav«ai«Bt....  o* 

ttllrhplf,  lad..  »lrrirlr-l,lilil «> 

Talrda.  Ohla.  Mtrrri  InpraTraieBI 4Ua 

Hlaataa,  Obla.  \t  nier 3a 

Haad  lllll.  Ohla.  VValar S> 

Xvala.  Obla.  Casdlaa. «t4a 

I'laaa.  OkU.  Wairr iZm 

MIddlriawa,  Ohio,  Water Sa 

Saralraaa.  Tpana.  t*eirer im 
■larta,  Urrsaa.  iUaMi,Walar Sa 
aarci,  Md.,  nireei  layraTaaiaai 8s 

ruH  sAxa  ST 

Rudolph  Kleybolte  &  Co. 

HA  MKKKH. 

CINCINNATI,  O. 


GOVERNMENT 

MUNICIPAL, 

STREET  R'WAY 

BONDS. 

EDWD.  C.JONES  CO., 


iJl  I  HK-TM   r  -tTllKKT. 
PIlH^DKLfUIA. 


«<>  RHOAIlWAV, 
.■VVW  TUHK. 
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Investment  Bonds 

POB 

New  York  Savings  Banks 
and  Trustees. 

UIIIT    SENT    I'PON     APPLICATION. 

MBM BKHS  or  BOSTOIT  AWD  KBW  TORK 
»>TUCK  KXCHABOBB. 

R.  L.  DAY  &,  CO., 

4a  Wairr  Hireet,  Baalaa. 
7  Maaaaa  Mtreat.  Maw  Tark. 


Mills    &    Blanchard, 

:  BANKERS. 

MUNICIPAL  BONDS 

IW>t,OIIT  A.VD  .HOI.I). 
Oavaaabira    Balldlns, 

l«   Stale    street,    Boston,    mass. 


WHANN(fe  SCHLESIN&ER 

MUNICIPAL 

BONDS. 


*  WALL  STBBBT, 


RKW  YOBB 


W.  N.  Coler  &  Co., 

BAJIKEBS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 
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cent  innrest,  and  mature  May  8, 1902,  with  option  of  call  after 
1898.    They  are  numbered  from  9,590  to  9.793,  both  incluBive. 
The  official  notice  of  thisbond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department, 

Richmond  Conntr,  N.  l.—Bond  O/ennjf.— Propoesls  will 
te  rtceived  until  3  o'clock  P.  M.  May  20.  1896,  by  the  Board  of 
SuperviBorp.  for  the  purcbaae  of  $168,000  of  county  road 
bonds,  $18,000  to  be  coupon  and  $150,000  coupon  or  registered, 
as  desirf  d.  The  securitii  s  will  be  dated  June  1,  1896,  interest 
at  the  low  est  rate  will  be  payable  semi-annually  and  the 
principal  will  mature  in  25  years,  payable  in  gold  coin. 

Ripley,  Ohio.— Bond*  Authorized,— U  is  reported  that 
bonds  have  been  voted  for  water-works. 

Springtleld,  Ohio.— Bonds  Proposed.— An  ordinance  has 
been  submitted  to  the  Legislature  providing  for  authority  to 
issue  $30,000  of  bonds. 

Tacoma,  Wash  —Bonds  Proposed.— It  is  proposed  to  issue 
bonds  for  the  purpose  of  funding  the  city's  fl  mating  debt. 

Waltham,  Mass.— /x)an  ^u^ftorfeed.— This  city  will  borrow 
$10,000  for  water-works  purposes,  the  loan  to  run  20  years. 

Westport,  Mo  —Bond Election.— W.  R.  Bernard.  City  Treas- 
urer, writes  the  Cbroniclk  in  reference  to  the  report  that  ttie 
people  of  We stport  were  to  vote  in  April  on  issuing  $20,000  of 
building  bonds  and  $50,000  of  water-works  bonds,  that  the 
election  will  not  be  held  until  after  June  1,  and  that  the 
amount  of  bonds  to  be  voted  on  will  probably  be  $100,000 
instead  of  $70,000.  _ 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
be  last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoje  given  in  i  he  Supplement 
and  of  interest  to  investors. 


Burlington,   Iowa.— Eugene  Butile<<,  Mayor.    This  state 
ment  has  teen  corrected  to  April  1,  1896,  by  means  of  the  re 
port  of  John  S.  Fear,  City  Auditor.    Four  per  cent  5-10-year 
refunding  bonds  to  the  amount  of  $50,000  are  now  being 
offered  for  sale  to  redeem  the  bonds  maturing  June  1,  1896. 

Burlington  is  in  Des  Moines  County. 

LOANS—  "'*«»  Du*- 

Sink.  FiTxn  Bonds,  1881— (Conty 

58,  A&O,  $;iH,000 Oct.  1,  1807 

Burl.  Watkr  Co.  1st  Mohtoaoe 

Bonus,  Interest  Assumes — 


68,  MiN, $170,000.. .Nov.  1,  1902 


LOANS-  "'A'"  Due. 

8INKINO  FUND  Bonds,  1870— 

88,  J&D,  $.50,000 Jmie  1, 1896 

Sinking  Fund  Bonds,  1881— 

58,  A&O,  fl.-i.OOO Oct.  1, 1896 

59,  A&O,  180,000 Oct.  1,1897 

$20,000  due  y'rly)  to  Oct.  1, 1905 

INTEREST  on  bonds  Is  payable  In  New  York  at  Chemical  National 
Bank. 

BONDED  DEBT  on  April  1,1896,  was  $278,000;  floating  debt.  $42. 
600;  tot.al  debt,  $320,600.  On  January  15, 1896,  the  city  bad  a  »lnk- 
ng  fund  of  $16,112.  Thenetdebt  on  Jan.  1, 1892,  was  $394,000.  The 
water  bonds  are  not  Included  In  the  total  funded  debt,  as  they  are  the 
obligations  of  a  private  company.  The  city,  however.  In  return  for 
use  of  water  agrees  to  pay  the  Interest  on  these  bonds  directly  to  th« 
bondholder,  and  to  pay  $2,000  yearly  to  a  sinking  fund  for  their  re- 
demption. 

EQUALIZED  VALUATION  in  1895  of  real  estate  was  $3,029,230; 
personal  property,  $1,046,587;  total,  $4,075,826 ;  total 


tax  rate  (per 
county  tax,  $10-00;  city 
Property   Is   assessed  at 


.^ .  -  jpert. 

$1,000),  $6300,  Including  State  tax,  .$250, 
tax,  $31-50,   average  scliool  tax,  $19-00. 
"about  25  per  cent  of  its  a<!tual  value." 

POPULATION  in  1890  was  22.565;  in  1880  it  was  19,450;  In  18Sfr 
(estimated),  26,000. 

Sib  Mateo  Connty,  Cal. — A  special  report  to  the  Chronicle 
from  George  Barker,  Auditor,  gives  the  following  data  regard- 
ing the  finances  of  Sin  Mateo  Countv  on  Jinuiry  1.  1896, 

County  seat  is  Redwond  City. 


LOANS—  Tyi'i^'t  Due. 

Funding  Bonds— 
6a.  A&O,  .$48,000 Apr.  1, 1901 

Road  Bond.*— 
6r.  M&N,  $20.000... May  1,  1890  7 
Interest  pavable  at  Redwood  City. 
Total  debt  Jan.  1,  1896.  ...$68,000 
Sinking  fund ?,199 


Net  debt  Jan.  1, 1896. .       $64,801 

Tax  valuation,  real 14,073,095 

Tax  valuation,  personal  3,563,,539 

Total  valuation  1895.. .17,636,634 

Assessment  66  p.  c.  actual  v.alue. 

State  &  co.tax  (per  $1,000)  .$16-00 

Population  in  1890  was 10,087 

Population  in  1896  (o.st.)...  15,000 


NEW    LOANS. 


ChlcBKO.  111..  Improvement 6« 

8hern<an,  Texas,  li-undiiic 6h 

BorllnntoD,  Wis.,  i^chool 3s 

Walseka.  III..  School 58 

DlaKcallne,  Iowa,  Improvemenl <<» 

Shullsburff,  VVI».,  Water 5» 

Fonda,  Iowa,  Water Os 

Alta,  Iowa.  Water 68 

State  of  South  Uakota  Kevenne Us 

FOR  SAl^E  BY 

MASON.  LEWIS  &  CO.. 

BANKEK8, 

SI  State  St..  171  La  Salle  St.. 

BOSTON.  CHICAGO. 


MUNICIPAL     BONDS. 
E.  C.  Stan  wood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

MitTW  SUNT  «l  POM  AHI'l.ll!ATIO« 


KINGSCOUNTY,N.Y., 

Iteg-istefed   4  s. 


Frioe  and  Particulars   upon   appllcatlou. 


Farson,  Leach  &  Co. 

'i    WAL.L    STREET. 


^  AUGUSTUS     FLOYD, 

OKAI.BR  IN 

r    INVESTMENT   SECURITIEb, 
riMK  STREET.  MEW   YUUK. 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
7i  BROADWAY.  NEW    VOKU. 


BUY  AND  SEI.I> 


Municipal   and    First  Mortgaofe 
Railroad  Bonds. 


IISTSO.V  API'LICATION 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

street  Railway  Bonds,  and  other     Igh-itrade  in- 
vestments. 
BDSTON.MASS.,  Cle»ela8tl,  Ohio. 

7  Kxchanfte  Place.  311-313  Superior  St. 

Cable  AOdrt       •     ESNETH." 


BeNWELL    &    EVERITT, 

rtcbermerhorn  Bulldlns.  0  WALL.  ST. 

MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NE'W  YORK  &  NEW  JERSEY 

BA  SPECIALTI! 


SECURE    BANK    VAULTS 


GENUINE 
Vf  ELDED  CHRO.\IE  STEEL  AND  IRON 

Kound  and  Flat  Bars  and  5-pljr  Plates  and  Angles. 

KOK  SAFES,  VAU1.TS,  *C. 

Cannot  be  Sawed,  Cut   or  Drilled,   and    posltlvclj 

HlirKlar-Proof 

CHROinE    STKiSL    IVORKS, 

Kent  Ave.,  Keap  &  Hooper  Sts., 

Bote  Man'f  era  In  the  U.  S.    BROOKLiYN,  N.  V. 


MISCELLANEOUS. 

WE  CAN  MAKE  VERY 
advantageous  arrangements 
with  parties  who  are  in  a  posi- 
tion to  place  large  blocks  of 
stock  in  a  developed,  equipped 
and  producing  gold  mine.  The 
property  referred  to  is  an  im- 
mense one,  with  exceptional  nat- 
ural advantages,  is  a  free  mill- 
ing proposition,  and  has  ore  in 
sight  to  the  net  value  of  many 
times  the  price  of  the  capital 
stock  of  the  company.  The 
property  has  a  perfect  ti  le,  is 
free  from  debt,  and  assures  to 
investors  large  and  continuous 
returns. 

Correspondence  invited.     (Mining  Department  of 

A.  C.  FROST  &.  CO., 

DEALERS  IN  MDNICIPAL  BONDS, 
108    I.,V     SAl.l,E     STREET,     C'UICAOO 


J.  Spencer  Turner, 

SUCCESSOR  TO 

BrinokerliufT,  Turner  A  Co., 

MANUFACTURER  AND  DE.^LER  I.V 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OP 
vXWTON  CANVAS  FELTING  DUCK, 
CAB  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  *C 
POPE  "AWNING"  STRIPES. 
AOE.NT 
TNITED    STATES    BUNTING    CO. 
A  tail  supply,  all  Widths  and  Colors,  alwafF  In 


nook. 


109  Duaoe  Str**-!,  Newr   VorV 


A.  Strass burger, 


STOCKS   &  BONDS  BROKER^ 


'.KOUTHKKN  INVESTMENT  SB0URITIB3.I 


Montgomery,  Ala. 


xmuk 


BEPRESEXTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

[BatenJ  aoconllac  t<>  ^.otof  OongraM,  In  the  jti^r  1898,  by  tbe  William  B.  Datta  OOMPA!fT,  In  the  offloe  of  the  Librarian  of  Oon)n«s*-1 


YOL.  62. 


SATURDAY,  MAY  9.  1896. 


NO.  1.611. 


X^t  Chxrauxclc. 

MNE  STREET    N.  W.  CORNER   OF    PEARL  STRECTf  N.  V. 


CLEARING  House  RBTURNS. 
For  tb«  month  ot  April  and  tb«  four  moQtha  (he  exhibit 


I  follows 


•.-\'j-ijvi.\    *i 


i'"."-i I  WW      ;>oi.i<i;^i    ■»■»■  ^ 


The  week's  total  for  kU  dtiee  showi  a  loss  of  S-8  per  oent 
from  1806.  The  exoess  over  1894  is  8  4  per  cent  and  the  de- 
cline from  1893  is  37-3  per  oent.  Outside  of  New  York  the  de- 
crease compared  with  189'>,  ia  5'3  per  cent,  the  ^ain  over  1884 
is  1-6  per  oent,  and  the  loas  from  1893  reaches  20-2  per  cent. 


H«w  TorK. 

Pblladalphla.... 

PItUbais «.< 

BalUowc*-...... 

BuSklo 

Wuhlnstoa 


Ijnaw* 

Baranlott.— 

WUnlBctoa 

Blacbunloa.  '-■ 
Totei  MMdle.. 

Bortga.^. » 

Pi  Vna0D4CM  ■  •  a  t 

lUnfoc4. 


Maw  Hawk. 

8wtB«M«... 
Worowtar.... 

PoctUad 

Pan  StTer... 

UMrall 

N*«Badfoc« 
Total  Mew  I 


OM«a«o.."~ 

ClaelaaaU ~..< 

Oatrott 

ri«*a]aa4 

Mitwaakaa- 


l(alaaaaoo. 
kSamm 


Bar  OHT- 
■oakfoi^.. ........ 

SenaaaaM,  Ohio.. 


TolaSa* 

Dajtoa* — < 

Toi.  MM.  WaM*D- 


LaMOMf~ 


Um  Ai 


Spohaao 

nfse 

Moaa  Palla 

Total  Paoiaa.. 


yeam  Cttr.. 

Mlaaissolli^ 


ilawMaaaa.. 

Loolartlla.. 

OalraaMB. 

Soattoo.. ........ 

■oTaaaab 

RiebmonS 

Mamphla.. 

AUanta. 

I>«llu 

MaahTllla..      

Norfolk 

Wboo*-,..,.*  ......I 

Port  Worth 

Aaaaata. 

Blnslncbaai. 

Tjtti*  Roek 

Ja/'k.'inTllla....  .. 

CbAftjuinnca. 

KnoxTllle*  

Total  Sootbara.. 

Total  all 

Oauida  N.  Tork. 


Par  ukl*  ai  aiMtHaa*   kf  lataarapb  ■••  Paaa  a-JI. 


Moniroal... , 

Toronto , 

nallfax... ._.... 

Wtnnlp«a... 

ll.mllUin 

Total  Cnada. 
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[Vou  LXU. 


THE  FINANCIAL  SITUATION. 
The  two  most  conspicuous  coaditioas  that  haye  been 
influencing  business  affairs  of  late  have  undergone 
very  little  chaage  daring  the  week.  That  is  to  say, 
crops  are  in  about  the  same  situation  they  were  when 
we  last  wrote,  while  the  character  of  the  policy  the 
two  political  conventions  will  adopt  and  the  shape  the 
election  will  take  are  still  in  the  clouds.  It  may  be 
assumed  that  the  nominee  of  the  Republican  Conven- 
tion is  decided,  and  that  if  so  he  is  a  platform 
to  himself.  We  do  not  accept  that  outlook.  Our 
belief  is  that  the  people  in  some  way  are  to  be  permitted 
to  express  themselves  this  fall  definitely  on  the  ques- 
tion of  sound  money.  Just  how  the  issue  will  be  pre- 
sented no  one  can  tell  to-day;  but  we  feel  sure  the 
opportunity  will  be  offered,  and  we  are  fully  satisfied 
that  the  result  will  astonish  the  politicians.  The  busi- 
ness public  have  suffered  too  much  and  their  interests 
have  been  too  lorg  trifled  with  to  permit  of  any  differ- 
ent outcome. 

As  to  crops,  recent  news,  as  already  stated,  has  made 
no  essential  change  in  prospects.  Of  course  with  ref- 
erence toi wheat  daily  reports  give  constantly  varying 
conditions,  leading  to  daily  fluctuations  in  prices.  This 
sensitiveness  is  natural  when  the  visible  supply  is  com- 
paratively small,  when  the  prospective  supply  (that  is 
for  the  immediate  future)  is  less  than  a  year  ago,  and 
with  our  winter-wheat  crop  certain  not  to  be  a  full 
one.  At  the  same  time  the  weather  in  April  and  since 
has  clearly  been  more  favorable  to  that  crop  than  in 
the  same  period  of  1895,  though  the  spring-wheat 
conditions  have  been  less  fiivorable.  Latest  reports 
from  the  Northwest  appear  to  be  the  _  best  and  to 
indicate  a  large  planting  of  spring-wheat  still  pos- 
dble.  There  is  nothing  up  to  this  time  that  would 
preclude  a  good  year  for  all  other  grain  crops. 
Cotton  development  continues  without  any  conspicu- 
ous set-back. 

An  important  feature  of  the  week  has  been  the 
shipments  of  gold  to  Europe.  The  chief  movf  ment  has 
been  to  Berlin,  common  report  assuming  it  to  be  for 
account  of  Russia.  The  truth  is  the  gold  holdings  of 
the  Bank  of  Germany  are  now  so  small,  being  probably 
not  more  than  $150,000,000,  that  any  special  demand  on 
that  centre  would  make  a  corresponding  new  supply 
desirable.  It  may  be  that  it  is  not  Russia  alone  but 
in  part  the  Japan  indemnity — an  instalment  of  which 
has  been  this  week  pltced  to  the  credit  of  Japan, 
one-half  in  London  and  one-half  in  Barlin — that 
has  made  the  call  urgent.  But  whatever  has 
occurred  to  give  direction  to  the  outflow, 
no  doubt  a  fair  profit  on  the  movement  is  secured 
either  through  a  premium  equal  to  the  abrasion  for  the 
gold  coin  sent  to  Germany  or  as  a  regular  exchange 
operation  on  the  exports  to  Prance.  The  profit  on 
these  shipments  was  lessened  after  Tuesday  by  the  ai- 
Tance  of  1-32  of  1  per  cent  in  the  freight  rate  on  gold 
charged  by  the  steamers.  But,  as  will  be  noticed,  that 
advance  was  not  sufficient  to  stop  the  ontfiow,  there 
having  been  $1,500,000  withdrawn  yesterday  for  ship- 
ment to-day,  making  the  total  week's  exports  $5,- 
850,000. 

It  is  pleasing  to  find  that  the  proceedings  for  the 
foreclosure  of  the  Northern  Pacific  Railroad  are  mak- 
ing satisfactory  progress,  and  that  before  long  this 
important  property  will  be  entirely  out  of  the  hands  of 
the  courts  and  their  agents.  The  fact  that  there  was 
^a  conflict  of  nuthority  between  the  different  judicial 


circuits  through  which  the  road  runs  and  that  oppo- 
sing receivers  are  in  possession  of  the  property,  made 
the  work  more  than  ordinarily  diflloult  and  complica- 
ted, and  it  would  not  have  been  a  surprise  if  consider- 
able delay  had  occurred  in  carrying  out  foreclosure. 
But  counsel  for  the  Reorganization  managers  and  the 
Farmers'  Loan  &  Trust  Company  have  been  unusually 
successful  and  have  already  secured  aucillary 
decrees  for  the  sale  of  the  property,  in  the 
shape  desired,  in  all  the  different  districts  in 
which  the  N jrthern  Pacific  Company  has  any  prop- 
erty, excepting  only  New  York,  and  here  it  is  safe 
to  say  there  will  be  no  diflSoulty  in  obtaining  acquies- 
cence in  the  action  of  the  other  courts.  Aside  from 
the  matter  of  securing  the  decree,  several  other  ques- 
tions came  up  which  gave  cause  for  anxiety,  and  which 
might  have  hindered  foreclosure,  but  counsel  have 
been  successful  here  also,  and  no  legal  obstacles  now 
stand  in  the  way  of  the  speedy  conclusion  of  the 
reorganization  work.  The  date  for  the  sale  of  the 
property  has  not  yet  been  fixed,  but  the  Reorganization 
managers  have  the  matter  entirely  in  their  own  hands. 
It  is  not  necessary  to  dwell  upoa  the  advantage  to 
result  from  the  restoration  of  the  property  to  sound 
financial  condition.  That  is  a  feature  regarding  which 
we  have  written  on  previous  occasions. 

Though  trade  conditions  undoubtedly  improved  dur- 
ing April,  our  statement  of  bank  clearings  for  that 
month  shows  an  even  smaller  ratio  of  increase  than  diS 
the  March  return,  the  gain  baing  very  trifling — only 
eight-tenths  of  one  per  cent.  But  bank  clearings  do 
not  generally  reflect  the  current  state  of  trade,  since 
the  business  initiated  by  new  enterprises  does  not  ap- 
pear immediately  in  the  returns.  As  regards  the  iron 
trade,  which  is  again  reported  in  a  somewhat  unsatis- 
factory state,  a  fact  mentioned  by  the  "  Iron  Age " 
should  not  be  overlooked.  The  "Age"  says  that  while 
the  iron  and  steel  markets  are  very  dull,  the  surface 
indications  do  not  reveal  the  real  situation.  Baying  is 
withheld  in  important  branches  in  order  to  test  the 
strength  of  recently  formed  combinations.  This  the 
notes  is  conspicuously  true  of  billets,  upon  the 
which  the  future  of  the  finished 
trade  for  steel  hinges  to  a  very  large  extent. 

In  interpreting  both  the  returns  of  clearings  and  the 
returns  of  railroad  earnings  (which  latter,  also,  in  many 
cases  are  less  favorable  than  had  been  hoped),  it  should 
be  remembered  that  we  are  now  comparing  with  a  per- 
iod last  year  when  the  results  had  already  begun  to  give 
decided  evidences  of  improvement — .hat  is,  some  re- 
covery from  the  extreme  depression  which  the  country 
had  experienced  had  already  occurred.  Iq  reviewing 
our  early  statement  of  gross  earnings  for  April  of 
last  year,  showing  4*65  per  cent  increase,  we  noted 
that  it  was  the  best  exhibit  we  had  had  up 
to  that  time  in  nearly  two  years.  As  regards 
the  bank  clearings  the  statement  then  showed 
14*3  per  cent  increase  as  against  only  about 
half  that  amount  of  gain  in  the  months  preceding, 
the  total  for  the  first  quarter  of  the  year  at  that 
time  having  recorded  7i  per  cent  improvement.  Hence 
while  the  increase  the  present  year  in  April  ia,  as 
already  stated,  only  0*8  per  cent,  it  follows  over  14  per 
cent  gain  in  1895.  In  March  the  improvement  the 
present  year  was  2*3  per  cent,  but  followed  only  7'4 
per  cent  gain  last  year.  The  following  is  our  usual 
summary,  showing  the  clearings  by  months  in  189S  and 
1895  since  the  beginning  of  the  year — boih  with  and 
without  New  York. 


"Age 
developments  in 
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It  will  be  seen  that  oataide  of  New  York  the  per- 
centage of  improTement  is  aa  small  aa  it  is  at  this 
centre.  When  we  look  at  the  reealta  for  the  different 
groups,  howerer,  we  find  that  in  some  of  the  remoter 
sections  the  gains  are  more  pronoanced.  Thas  in  the 
Middle  Western  groap  there  is  an  increase  of  nearly  6 
per  cent,  in  the  Far  Western  group  an  increase  of  5 
per  cent  and  in  the  Pacific  group  3*7  per  cent 
increase;  in  each  of  theae  cases,  howerer,  there  are 
among  the  separate  citiea  noteworthy  exceptions,  where 
there  are  declines,  thoagh  chiefly  among  the  minor 
pointa.  Here  in  the  East  there  is  a  trifling  gain  (0-3 
per  cent)  in  the  Middle  States  group  inclndiog  New 
York,  and  a  trifling  loas  (0-2  per  cent)  in  the  New 
England  group.  The  Southern  group,  suffering  from 
the  effects  of  last  year's  small  cotton  crop,  is  the  one 
group  making  a  decidedly  nnfarorable  companion,  it 
showing  over  6  per  cent  loss.  In  the  following  we  fur- 
nish a  comparison  for  four  years  of  the  clearings  at 
the  principal  cities. 
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Of  course  the  fact  that  speculation  keeps  quite  dor- 
mant operates  to  reduce  the  volume  of  bank  clearings. 
This  ipeculatire  dulneaa  ia  well  illustrated  by  the 
course  of  business  on  the  New  York  Stock  Exchange. 
The  dealings  had  not  been  particularly  Urge  last  year 
in  April,  the  stock  sales  then  aggregating  only  »  little 
OTer  five  million  shares,  but  *he  preteat  year  the  April 
total  is  nearly  a  million  shares  lesa,  at  4,058.C13.     The 

Stock  aalea  each  month  are  ahown  in  the  following. 
axLun  or  noo*!  4T  rnn  ■■«  ruas  otook  asoHiLiiak. 
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Some  farther  returns  of  railway  net  earnings  for 
March  har*  been  reoeired  this  week.    The  Norfolk  & 


Western  for  that  month  reports  t91,695  gain  in  gross 
but  t27,893  loss  in  net ;  the  Illinois  Central  133,374 
gain  in  gross,  $59,800  loss  in  net ;  the  Mexican  Cen- 
tral $53,271  gain  in  gross,  111,864  gain  in  net ;  the 
Mexican  National  130,288  gain  in  gross,  111,415  gain 
in  net ;  the  Rio  Grande  Western  tl4,551  gain  in  gross, 
95,883  gain  in  net ;  the  New  York  Ontario  &  Western 
$39,308  decrease  in  gross,  $36,246  decrease  in  net ;  the 
Toledo  &  Ohio  Central  $22,694  increase  in  gross,  $14,114 
increase  in  net ;  the  Southern  Paciac  $306,761  de- 
creaae  in  gross,  $150,739  decrease  in  net ;  the  North- 
em  Pacific,  $74,988  increase  in  gross,  $2,271  decrease 
in  net.  For  the  nine  months  to  March  31  the  latter 
company  shows  $2,091,188  improrement  in  gross  and 
$1,954,'255  improvement  in  net.  The  Mobile  &  Ohio 
for  the  quarter  ending  March  31  reports  $92,448  in- 
crease  in  gross  and  $33,606  increase  in  net.  The  fol- 
lowing furnishes  a  comparison  for  four  years  of  the 
March  earnings  of  a  number  of  roads. 
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Money  on  call,  repreeenting  bankers'  balances,  has 
loan'  d  at  2  and  at  4  per  cent  this  week.  Early  in  the 
week,  and  indeed  until  Wednesday,  the  extremes  were 
2  and  3,  with  very  little  done  at  these  figures,  while 
the  bulk  of  the  business  was  at  2^.  On  Thursday  there 
was  a  little  more  activity  at  2|  to  3  per  cent  until  just 
before  the  close,  when  4  per  cent  was  recorded  ;  but  the 
rate  dropped  to  2^  per  cent  by  the  end  of  the  day. 
Yesterday  there  was  also  a  spurt  to  4  per  cent, 
with  a  decline  to  24  per  cent  at  the  close.  The 
average  for  the  week  was  about  2}  per  cent.  Bunks 
and  trust  companies  quote  2^  per  cent  as  the  mini- 
mum, some  obtaiaiog  3  per  cent.  The  inquiry 
for  time  contracts  is  good  for  long  periods, 
and  some  business  is  reported  at  3^  per  cent 
for  six  months,  but  this  was  on  excep- 
tionally choice  collateral.  Rates  on  good  marketable 
Stock  Exchange  security  are  3  per  cent  for  thirty  days 
to  four  moaths,  3}  percentfor  five  and  4  percent  for  six  to 
eightmonths.  Thereisan  excellent  demand  for  the  best 
commercial  paper,  but  names  classed  as  good  do  not 
8ell  well.  Nearly  all  the  New  York  banks  are  in  the 
market;  near- by  interior  institutions  are  buying,  and 
more  choice  paper  could  be  sold  if  it  were  obtainable- 
Rites  are  ^%^\  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  ^%b\  per  cent  for  four  months 
oommission  house  and  first-clau  single  names,  5^5^ 
per  cant  for  prime  and  5^06  per  cent  for  good  four  to 
six  months'  single  names.  Some  very  choice  long 
single-name  paper  maturing  in  October,  November  and 
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Djoember  has  been  bought  by  banks  during  the  week 
at  4J  par  cent  and  some  single  names  maturing  in 
Aagust  and  September  at  4  per  cent.  Baiks  report 
that  re-discounting  for  Texas  banks  has  began  earlier 
than  usual  this  year  and  a  fairly  large  business  has 
already  been  done. 

It  is  reported  that  bids  for  £2,400,000  ladia  2i  per 
cent  bonds  were  opened  at  the  B  ink  of  E  agland  at  the 
end  of  last  week.  The  bids  amounted  to  £6,174,700, 
at  from  99  to  104|,  the  average  being  about  103, 
and  it  is  asserted  that  ladia  never  bDrrowed  so 
cheaply.  Tao  Bink  of  Eagland  miaioium  rate  of  dis- 
count is  2  per  cent.  The  cable  reports  discDunts  of 
sixty  to  ninety -day  bank  bills  in  Londoa  |  @  |  of  1 
par  cent.  The  opsn  market  rate  at  Paris  is  11^  per 
and  at  Barliu  and  Praakfort  it  is  2i  @  21  per 
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cent.  The  reason  for  the  advance  is  not  stated.  Ao 
cording  to  our  special  cable  from  Loadoa,  the  Bank  of 
England  lost  £198,634  bullion  during  the  week,  and 
held  at  the  close  of  the  week  £47,123,859.  Oar  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
shipments  to  the  interior  of  Great  Britain  of  £694,000 
net  and  to  exports  to  Malta  of  £30,000,  and  to  im- 
ports of  £225,000,  of  which  £187,000  was  from  Aus- 
tralia and  S.38,000  from  China. 

The  foreign  exchange  market  has  been  dull   and 
generally  steady  this  week,  influenced  by  a  good  de- 
mand for  remittance  from  merchants  aud   bankers. 
The  supply  of  bills  has  been  chiefly  confined  to  those 
drawn  against  gold  exports.     It  was  reported  that  the 
$4,039,502  3^  per  cent  city  gold  bonds   which   were 
awarded  to  Vermilye  &  Co.  this  week  have  been  taken 
for  European  account  by  a  bidder  who  failed  to  obtain 
the  bonds,  but  this  report  was  not  confirmed  ;  and  it 
was  also  said  that  some  Erie  bonds  had   been  placed 
abroad  this  week  ;  so  far  as  is  known,  however,  no  bills 
have  been  drawn  against  securities.  The  supply  of  com- 
mercial drafts  has  been  light.     On  Monday  the  market 
was  steady  compared  with  the  close   of  Friday  of  last 
week,  with  no  change  either  in  nominal  rates  or  in  those 
for  actual  business.   It  was  announced  that  Heidelbach, 
Ickelheimer  &  Co.  would  ship  11,650,000  gold  coin  to 
Germany   on    the  following  day,    and  that   Baring, 
Magoun  &  Co.,  for  account  of  Kidder,  Peabody  &  Co. 
of  Boston,   would  send  $500,000,   also   to  Germany, 
On  Tuesday  nominal  rates  were  still  unchanged,  but 
those  for  actual  business  were  reduced  one  quarter  of 
a  cent,  to  4  87i@4  87f  for  long,  4  88i@4  88i  for  short 
and  4  88|@4  89  for  cable  transfers,  and  the  tone  was 
easier  in  consequence  of  the  offerings  of  bills  against 
intended  shipmen's  of  gold  on  Thursday.     Oa  Wed 
nesday  Brown  Bros.,  Heidelbach,  Ickelheimer  &   Co. 
and  Lazard  Freres  reduced  the  sight  rate  half  a  cent, 
but     rates   for    actual    business    were    advanced    to 
4  871  @  4  88      for      long,       4  83J@4  89      for    shori 
and  4  89@4  89J  for  cable  transfers,  and  the  tone  was 
steady  at  the  close.     It  was  announced  that  Heidel- 
bach, Ickelheimer  &  Co.  would,  on  the  following  day, 
ship  $1,700,000,  to  Germany  on  order,  and  that  Baring, 
Magoun  &  Co.  would  send  another  lot  of  $500,000  to 
Germany.     At  the  same  time  it   was  reported  that 
Lazard  Freres  would  ship  $1,500,000  and  that  L.  Von 
Hoffmann  &  Co.  would  send  $500,000  to  France  on 
Saturday  ;  the  actual  shipments  will  be  $1,000,000  in 
bars  by  Lazard  Freres  and  $500,000  (half  coin    and 
half  bars)  by  Ladenburg,  Thalmann  &  Co.     Yester- 
day there  was  no  change  in  either  actual  or  posted 
.    rates  by  any  of  the  bankers.     The  following  shows  the 
daily  posted  rates  for  exchange  by  the  leading  drawers. 


Tne  market  closed  steady  on  Friday  at  4  88^  for 
sixty  day  and  4  89i@4  90  for  sight.  Rates  for  actual 
business  were  4  871  @4  83  for  long,  4  88f  @4  89  for 
short  and  4  89@4  89|^  for  cable  transfers.  Prime 
commercial  bills  were  4  87i@4  87^  and  documentary 
4  86i@4  87. 

Tlie  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N  Y.  banks. 
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With  the  Sub-Treasury  operations  and  gold  export! 
the  result  is  as  follows. 


Week  Endinv  May  8, 1896. 


Banka'  interior  moTement,aa  above 
8iib-Trea8.aper.and  gold  exports. .. 

Total  gold  and  legal  tenders. . . 


Into 
Ban^. 


16.559,000 
21,400,000 


Out  of 
Banks. 


IfetCluumein 
Bank  Holding: 


$1,901,000  aaln.$4,658,00ft 
27,300,000  Loss.  6,900,000 


$27,959,000  $29,201.000  Lo3a.fl,242,000. 


The  following  table  indie ttes  the  amouit  of  bullion 
in  the  principal  Earopean  banks  this  week  and  at  the 
corresponding  date  last  year. 
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Totthls  week  196,054,515  96,624,797  292,879,312  195,174,783  100406545  20!),53l,S27 
Tot.preT.Wk  1 196.688,749  96,774,077  393.362,831!  190,7^9,9031100447368  291.287,871 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  vbila 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turne  Issued  nearest  to  that  date-that  is.the  latest  reported  flgarea. 
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CLOSING  FIGURES  RELATIVE  TO 
FEBRUARY  BOND  SALE. 
In  reviewing  the  first  of  April  Treasury  returns 
(April  4,  page  616,)  we  referred  to  the  decided  im- 
pression which  the  decline  in  business  activity  had  in 
recent  months  made  on  the  Government  figures  of  in- 
come. We  also  at  the  same  time  remarked  that  for  the 
reasons  therein  given  we  inclined  to  the  opinion  that 
import  duties  would  further  contract  in  April  and  the 
total  income  would  further  lessen.  This  opinion  has 
been  realized  in  all  respects.  To  be  sure  April  gave 
promise  when  we  wrote  of  a  moderate  expansion  in 
business  operations,  and  that  promise  has  been  achieved. 
Bjsides,  this  fresh  start  in  trade  affairs  has  clearly 
arrested   the  shrinkage  of  Government  receipts  from 


internal  revenue  imposts.     But  there  had  been  such 
a  sudden 


and 


decided  check  to  industrial  activity 
towards  the  close  of  December,  and  the  contraction  had 
in  subsequent  months  been  so  plainly  progressive,  that 
the  arrivals  of  foreign  goods — a  movement  which  takes 
time  in  stopping  and  time  when  getting  under  way 
Rgaiu — could  not  receive  a  fresh  impulse  until  after 
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a  revival  in  baaiaess  had  become  proaoaaced  and  its 
/utare  deTtlopment  usared. 

These  sn^gestioas  find  forcible  illastration  in  the 
nrenae  receipts  darinj;  recent  months.  So  much  time 
and  strength  hare  been  wasted  in  efforts  ostensibly  to 
explaJD,  but  which  really  have  served  to  wrest  from 
their  true  meaning,  the  inflaences  affecting  current 
Oovernment  revenue  and  business  depression  that  it 
will  be  well  worth  while  to  stady  a  moment  the  follow- 
ing brief  summary.  For  a  correct  understanding  of  its 
teaching  it  requires  t  he  recall  also  of  the  sharp  icdus- 
trial  shock  and  financial  panic  the  last  of  D  cember 
and  snbscquett  conditions  already  referred  to. 

Outlomt  IiUemal  XaL  Bank      Mitul-  Total 

pa^nir»t$.  rtwmH*.  fund.        lantOMl.  intnmf. 

•17.374,417    tll,176.a«l  9433.645(1.390.3  0    t31.37t.093 

10306.763       9M.237     1 ,346.083 

1I,5S«.34S       340.659     1.16  .660 

11.229,977        177.S71      1.24 1 .385 


2',0M,495 
26,381.809 
34.46'l.764 


1896. 
Jao... 

r«b. ..  13,906,393 
Mmrrh.  13,344.218 
April..   11,819,731 

TBtaL696.4 40,757    M4.749,iS6  •1,943.402  •6.188.666  tlOg.Sd-i.OSl 

The  foregoing  affords  a  record  of  the  Treasury 
receipts  the  last  four  months.  Notice  first  the  totals  to 
K«  how  clearly  they  mark  the  course  of  the  depression, 
being  abont  31 1  milliin  dollars  in  January  and  gradu- 
ally dropping  to  about  24^  million  dollars  in  April. 
Next  inspect  the  lepante  sources  of  revenue  as  indi- 
cated in  the  first  two  columiu  for  an  explanation  of 
the  unususlly  large  receipts  in  January  in  face  of  the 
panic,  etc.  The  apparent  anomaly  the  first  month  of 
the  year  is  found  to  be  due  mt  rely  to  foreign  imports 
then  already  ordered  and  nnder  way— an  influence  con- 
tinning  to  act  in  some  degree  but  having  lees  and  less 
force  down  to  the  latest  month,  causing  the  April 
receipts  to  be  the  smallest  of  the  series.  Indeed,  if  wo 
divid  •  the  April  C'uttoms  in  half  we  find  the  same  ten- 
dency true  ;  for  the  first  15  days  of  April  the  recuipts 
were  •0.225.441  and  for  the  last  15  days  t5,590,'J9u,  or 
a  daily  average  of  $478,440  the  first  htlf  of  tne 
month,  against  a  daily  average  of  only  14.30,021  the 
last  half.  That  is  to  say  the  contraction  in  the  revenue 
from  Customs  duties  continued  down  to  the  close  of 
Apnl.  Just  the  opposite  is  true  the  last  two  months 
in  the  matter  of  internal  revenue.  We  explaine<l  a 
month  ago  the  course  of  the  movement  in  that  dt^pirt- 
ment  of  0->vemment  taxes.  It  will  be  noted  that  the 
total  for  April  shows  a  slight  improvement  over  March 
when  tested  by  the  daily  average,  April  having  thirty 
days  and  March  thirty  one.  Moreover,  dividing  the 
April  internal  revenue  receipts  we  find  the  aggregate 
for  the  first  half  of  the  month  was  I5,38«3,3I0,  against 
•5,839,067  the  Itst  half,  or  a  daily  average  the  first  half 
of  •414,347,  against  •449,159  the  last  half. 

Tans  it  wonld  seem  that  when  April  closed  the 
reeeipts  from  Oastoms  dntiea  were  still  oa  the  decline, 
but  at  the  same  date  internal  revenue  receipts  had  not 
only  begnn  to  fet-1  the  revival  in  general  basinesi  but 
the  receipts  were  better  at  the  end  of  the  month  than 
they  wrre  running  when  the  month  opened. 

Other  important  facts  contained  in  the  Government 
reports  for  April  arq  (be  effects  of  the  February  bond 
•ale  which  they  record.  Among  these  it  is  suggestive  to 
find  that  it  has  bad  and  is  still  having  a  matcritl  influ- 
ence in  enlarging  our  bank  currency  imnee.  It  appears 
that  the  net  aggregate  of  the  national  bank  notes  out- 
standing increased  nearly  3  million  dollars  net  in  April. 
The  new  iisues  resched  •:},8:J6,8C5,  but  •»6.'J,:}25  were 
retired.  Sirce  the  first  of  Pebmary  the  new  isjnei 
have  been  •ia,722,.309  and  the  old  retired  are  given  at 
•3,028,639.  These  facts  raise  an  interesting  qnestion 
which  we  have  many  timee  asked.  It  is  well  to  ask  it 
again    in    the    hope    that    iU    repetition  may  prove 


instructive.  Cia  a  biak  syateoa  of  currency 
be  consiiered  bqyoad  criticiana  (mvny  think 
our  present  national  bank-note  system  i)  which 
produces  such  an  increase  in  the  volume  of  our  cu'-renoy 
at  a  time  when  at  the  same  moment  we  are  suffdring 
from  a  currency  congeacion  which  an  existing  excess 
has  brought  about.  Another  qnostion  may  be  timely 
too.  Ilere  is,  as  we  have  seen,  an  addition  to  our  paper 
money  of  13}  million  dollars.  Has  any  one  of  our 
infliitionist  friends  been  made  a  dollar  richer  by  these 
millions  of  new  issues  ?  The  result  in  this  respect, 
that  is  as  a  source  of  wealth  to  individual?,  would  not 
hare  differed  at  all  if  the  issues  had  be»^n  Government 
legal  tenders  instead  of  bank  notes.  This  oil  infiUion 
illusion  would  lose  its  power  to  deceive  if  those  misled 
by  it  would  remember  that  one  must  catch  his  hare 
before  he  cooks  it. 

It  appears  by  these  documents,  likewise,  that  the 
whole  amount  of  the  February  sale  of  bonds  had  not 
been  issued  on  the  first  of  May.  The  interest-^^eariag 
debt  increased  in  April  •4,908,000.  This  was  almost 
wholly  due  to  further  payments  made  on  aoconnt  of 
the  February  bond  sale.  There  was  a  small  addition 
to  the  old  43  (11,800)  growing  out  of  the  redemption  of 
another  portion  of  the  refunding  certificates  of  1879, 
the  difference  between  the  certificates  redeemed  and 
the  old  bonds  issued  being  1700.  Th«  total  amount 
outstanding  in  April  of  the  new  4«  of  1925  is  itiven  at 
•157,263,750  and  the  addition  in  April  at  •4,907,300. 
Ai  the  February  loan  was  for  •100,000,000,  and  as  ihe 
amount  of  these  bonds  ontstanding  p'ovions  to  this 
issue  aggregated  •62,315,400,  the  toul  remaining  to  be 
issued  of  the  last  sale  of  bonds  would  appear  to  be 
$5,051,050. 

There  is  but  one  other  matter  of  intereA  the  Got* 
ernment  exhibits  disci  >se,  and  that  is  the  cash  holdings. 
The  <Uily  figures  htve  in  gcxl  ntrt  forestalled  the 
monthly  statement,  but  the  comparisons  are  importint; 
it  is  they  that  really  give  chief  interest  to  the  current 
facts.  It  win  be  noticed  that  the  gold  hoi  lings  had 
already  begun  to  decline  Tais  net  total — which  was 
down  to  •49,845,507  February  1,  rescued  •123,9ii2,979 
March  1  anl  •128,648,461  Aoril  1— had  on  May  1 
dropped  to  •125,393,900.  Of  course  the  gold  export)  d 
ia8t  Saturday  and  the  current  week  have  further 
redaotd  the  item.  The  cash  holdings,  including 
amount  ia  national  bank  depositaries,  hid  on  May  1, 
declined  in  about  the  same  amount  as  the  net  gold 
(being  $307,911,963  against  $110,870,339)  bat  the 
actual  cash  balance  was  only  slightly  less,  being 
•271,090,661  on  May  1  and  •27l,t{4l,748  April  1,  this 
•Bailer  loss  being  due  mainly  to  a  decline  in  th» 
hftlaooee  in  hands  of  disbursing  agents. 

Below  we  give  our  asu«l  table  of  Government  cash 
holdings  on  the  1st  of  May  and  on  three  previoaa 
monthly  dates.  These  are  the  figures  we  have  referred 
to  in  the  above  remarks,  except  the  receipts  and  dia- 
bnrseraenta,  which  will  be  found  in  the  Oommercial 
■ad  Miscellaueons  News  department. 
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MR.  OOE  WHEN  IN  ACTIVE  LIFE. 

Mr.  George  S.  Coe,  whose  death  has  been  announced 
this  week,  had  for  so  many  years  been  shut  ont  by  im- 
paired mental  and  physical  health  from  contact  with 
his  fellows  and  business  affairs  that  almost  a  new  gen- 
eration in  the  meantime  had  arisen,  and  the  memory  of 
the  active  and  important  place  ho  once  filled  in  finan- 
cial circles  had  in  large  measure  passed  out  of  mind. 
We  do  not  propose  now  to  recall  the  incidents  of  his 
life  ;  that  has  been  widely  done  this  week  by  the  daily 
press.  But  having  enjoyed  a  very  intimate  acquaint, 
ance  with  Mr.  Ooe  for  over  a  quarter  of  a  century  we 
want  to  say  a  word  on  another  point,  for  we  have  been 
strongly  impressed,  as  any  one  similarly  situated  must 
have  been,  with  ihe  simplicity  and  nobility  of  his 
character.     He  was  singularly  free  from  small  tra(it8. 

What  a  common  failing  envy  is,  particularly  in  these 
days,  when  the  pursuit  of  riches  engrosses  men's  minds 
to  such  an  extent  that  the  possession  of  wealth  is  being 
magnified  wholly  out  of  proportion  to  its  real  im- 
portance. This  failing  abounds  in  every  class  and 
grade,  among  those  possessing  abundance  as  truly  as 
amcng  those  depressed  with  poverty.  Most  are  ready 
to  admit  that  it  has  bad  a  large  influence  in  the  birth 
of  the  organization  known  as  Populists  and  other  like 
movements.  But  do  we  detect  it  as  quickly  or  judge 
it  as  severely  when  nearer  home  ?  We  see  for  instance 
another  accumulating  wealth  rapidly  while  our  gains 
perhaps  come  by  the  hardest  plodding  and  the 
severest  economy — how  soured  and  censorious  many  a 
nature  becomes  under  this  discipline  ?  Or  take  a  case 
where  by  clever  management  a  combination  of  men 
with  large  capital  secure  large  commissions  for  a  work 
from  which  we  and  our  capital  are  shut  out.  Those 
shut  out  could  have  carried  through  the  enterprise  or 
undertaking  they  claim  just  as  successfully  as  those 
who  had  it  in  charge  and  there  is  every  reason, 
they  argue,  why  they  should  have  shared  in  the  profits. 

Thus  it  is  that  these  successes  and  other  like  daily  in- 
cidents are  handled  with  severest  criticism  by  the 
many,  a  criticism  which  has  no  higher  source  than  dis- 
content over  what  may  be  called  exclusion  from  the 
good  fortune  another  has  enjoyed.  Mr.  Coe  was  never 
rich.  He  had  we  assume  the  ordinary  ambi- 
tions, but  he  was  never  rich  and  we  never 
heard  him  long  to  be  rich.  Had  he  the  gift 
to  attain  his  highest  wish,  we  believe  it  would 
have  been  for  neither  poverty  nor  riches.  He  never 
grudged  another's  successes  because  they  were  large  or 
quickly  attained,  or  because  they  flowed  in  without  the 
ordinary  proportion  of  labor  and  disappointmeut ;  on 
the  contrary  it  seemed  a  joy  to  him  when  others  had 
been  conspicuously  fortunate.  Simple  in  his  tastea,  in 
his  habits,  in  his  whole  manner  of  life,  he  needed  but 
comparatively  little  to  meet  his  desires.  No  one  could 
be  so  high  as  to  disturb  his  complacency  or  so  pros 
perous  as  to  excite  his  discontent. 

Closely  allied  to  this  characteristic  was  his  extreme 
modesty.  The  public  will  never  know  how  largely  the 
city,  the  banks  and  the  General  Government  are  in- 
debted to  him  for  some  of  the  most  important  financial 
devices  and  operations  ever  taken  in  hand  by  the  banks 
at  critical  periods  of  the  country's  history.  Often  have 
we  known  him  to  write  ont  at  his  home  the  plan  of 
procedure  at  a  particular  crisis  and  get  another  to 
make  the  required  public  presentation  of  it.  In 
this  respect  he  was  in  strong  contrast  with, 
I  ndeed  the  very  opposite  of,  the  prevailingfspirit  of 


the  day.  His  idea  was  that  so  long  as  the  benefit 
sought  was  attained  or  the  plan  proposed  was  adopted, 
it  was  of  very  little  consequence  to  the  cause  or  to  him, 
who  it  was  that  had  the  credit  of  it.  Besides,  he  would 
frequently  argue  that  to  achieve  success  it  was  often 
better  that  one  should  keep  out  of  sight.  His 
thoughts  likewise  were  just  as  freely  offered  to  every 
one,  and  were  always  timely  and  practical,  for  he  waa 
thoroughly  posted  on  financial  questions,  and  had  an 
original  and  instructive  method  of  treating  currency 
making — a  method  which  latterly,  sometimes  with 
slight  modifications  but  more  often  with  little  change, 
has  been  adopted  without  credit  by  so  many  writers. 
We  call  to  mind  one  Congressman  who  was  much 
applauded  for  an  excellent  financial  speech  in  Congress 
which  contained  scarcely  an  original  idea — all  was 
drawn  from  this  same  source. 

It  is  hardly  necessary  to  add  after  what  has  been 
said  above  that  egotism  and  vanity  and  selfishness  were 
foreign  to  Mr.  Coe's  character.  No  doubt  he  found 
pleasure  in  having  his  work  well  received.  Such  com- 
mendation could  not  fail  to  be  agreeable  as  proof  of 
the  effectiveness  of  a  plan  or  of  an  address,  if  nothing 
else.  Aside  from  that,  he  of  course  had  the  same 
natural  fondness  for  applause  all  men  have,  even  those 
who  labor  conscientiously  for  the  public  good;  though 
he  would  think,  with  his  characteristic  modesty,  that 
the  praise  he  got  was  not  half  deserved.  But  his  chief 
care  was  not  to  thrust  himself  upon  public  notice — he 
was  never  on  parade.  It  was  the  work  and  its  results 
that  were  foremost ;  the  effect  on  himself,  if  con- 
sidered at  all,  was  a  secondary  affair.  The  same  spirit 
ruled  his  life  in  all  its  relations.  Were  the  story  to  be 
told  the  narrative  would  be  mainly  a  series  of  sacri- 
fices made  for  others — not  perhaps  always  wise  and  by 
no  means  always  successful ;  but  inspired  and  regu- 
lated by  the  divine  law  of  love  to  God  and  neighbor. 


THE  WORLD'S  BANKING  HISTORY.* 
Probably  no  more  comprehensive  review  of  the 
world's  banking  history  has  ever  been  attempted  than 
that  embodied  in  the  work  the  first  volume  of  which  is 
now  before  us.  There  are  excellent  histories  of  course 
for  many  of  the  principal  nations,  but  here  we  have  the 
banking  experience  and  the  banking  lessons  of  the 
United  States,  Great  Britain,  Russia,  France,  Italy, 
Belgium  and  the  other  Latin  nations,  the  Scandinavian 
nations,  Germany  and  Austria-Hungary,  Holland, 
Canada,  Alsace-Lorraine,  China  and  Japan,  all  brought 
together  in  the  same  work,  and  treated  too  by  the 
highest  authorities  and  the  most  careful  students  of 
the  subject  in  their  respective  countries. 

According  to  the  publishers'  announcement,  the 
work  will  include  twenty  separate  histories,  written  by 
thirteen  authors  eminent  as  economists,  literati,  or 
practical  bankers,  and  the  idea  is  to  trace  the  history 
of  banking  in  each  country  from  the  earliest  periods 
up  to  the  most  recent  dates.  In  an  ordinary  work  on 
banking,  composite  authorship,  with  each  writer  pur- 
suing his  own  line  of  thought  and  method,  would  be 
somewhat  of  a  drawback,  since  it  would  involve  the 
presentation  to  some  extent  of  opposing  views  and 
theories.  In  the  case  of  the  present  production  com- 
posite authorship  is  a  positive  advantage,  and  is  indeed 

♦  A  HiSTORr  OF  Banking  in  all  of  the  Leadino  Nations.  Com- 
piled by  tblrteen  aiithorR ;  edited  by  the  Editor  of  the  Journal  of  Com- 
merce and  Commercial  Bulletin.  Four  rolumes.  Price  of  comolete 
work  $24  00,  payable  pro  rata  as  volumes  are  delivered.  New  York  : 
Journal  of  Commerce  and  Commercial  Bulletin,  19  Beaver  Street. 
London:  Efflnghara  Wilson,  11  Poyal  Exchange,  E.  C,  and  John  Jones, 
1 1  Tokenhouie  Yard.  E.  C. 
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an  indigpeQBable  element  of  the  undertaking.  No  one 
person  ia  competent  to  write  the  histories  of  all  the 
nations,  where  the  systems  and  the  conditions,  the 
people  and  the  eonrae  of  history  itself  differ  so  widely 
in  the  rarioas  countries.  Tae  requirements  call  for 
a  trained  specialist  of  the  highest  order  in  each  coun- 
try— a  person  who  by  close  observation  and  conscien- 
tioui  and  careful  study  haa  come  t)  be  generally  recog- 
nised as  particularly  adapted  for  such  a  task. 

These  requirements  hare  in  this  instance  been  fully 
met.  The  value  of  the  work  depended  altogether 
upon  the  selection  of  the  names  of  the  contributors  to 
its  pages.  Mr.  William  Dodswortb,  the  editor,  was 
exceptionally  well  qualified  for  the  task,  and  we  think 
his  selections  will  be  generally  commended.  The 
names  are  all  those  of  eminent  men,  and  most  of  them 
men  who  have  long  since  gained  fame  and  reputation 
as  authors  on  this  and  kindred  subjects — comprising 
among  others  Professor  Sumner  of  Yale  College,  Uenry 
Dunaing  MacLeod,  the  great  Koglish  eoooomist.  Max 
Wirth,  the  Austrian  economist,  &o.  The  result,  then, 
of  the  composite  character  of  the  work  is  that  we  get 
the  best  thought  and  the  best  study  of  the  best  mindi. 

Nor  can  it  be  denied  that  the  publication  oomea  at  a 
time  when  it  should  be  especially  usefuL  We  have  had 
in  this  country  very  trying  experiences  during  the  Isst 
few  years,  and  the  future  can  not  by  any  means  be  re- 
garded as  wholly  free  from  doubt.  Both  our  currency 
and  banking  systems  are  defective  and  in  need  of  re- 
form ;  and  such  reformation  is  necessary  to  ensure  an 
interrupted  and  continuous  prosperity  to  our  industries, 
so  that  it  shall  not  be  possible  any  longer  for  every  pass- 
ing influence  to  produce  a  disturbance  threatening  to  en- 
danger all  business  interests.  It  is  the  purpose  and 
object  of  the  new  work  to  assist  in  bringing  about  the 
needful  changes.  Says  Mr.  Dodsworth  in  his  prefa- 
tory note:  "The  aspects  of  the  times  seem  to  appeal  to 
onr  statesmen,  our  economists,  our  bankers,  and  our  in- 
telligent citizens  at  large,  for  •  OMtdid  and  thorouj^h 
examination  into  the  instrnaMikalities  through  which 
the  exchanges  of  onr  seventy  miUioos  of  active  popula- 
tion are  transacted.  The  publishers  of  this  work  con 
ceive  that  one  of  the  best  aids  to  such  an  investigation 
mnst  lie  in  an  unbiased  study  of  the  banking  and 
monetary  systems  of  all  nations,  as  developed  by  a  con- 
tinually progressive  experience.  These  volumes  are 
designed  to  encourage  and  assist  such  education." 

Of  course  there  is  now  little  likelihood  of  any  action 
on  banking  and  currency  questions  at  this  session  of 
Congress.  The  session  is  too  far  advanced  and  the 
Ilonse  of  Representatives  haa  already  agreed  npon  a 
day  for  adjournment  the  present  month  ;  besides,  on 
the  eve  of  a  Presidential  election,  with  so  many  of  the 
leaders  in  both  parties  anxious  to  avoid  taking  a  def- 
inite staad,  the  effort  if  seriously  made  would 
be  sure  to  miscairy.  But  when  Congress  comes 
together  again  next  December  the  situation  will  have 
changed — the  Presidential  election  will  have  been  de- 
cided and  it  will  then  be  possible  to  give  currency  and 
banking  problems  the  attention  and  cousideration 
which  their  importance  demands.  We  do  not  know 
what  the  intentions  of  the  publishers  are  as  regards  the 
time  for  the  issue  of  the  several  volumes  of  their  His- 
tory of  Banking,  but  presume  the  whole  four  parts 
will  be  oat  before  our  National  Legislature  reconvenes. 
The  prsesnt  volume,  which  is  devoted  entirely  to  the 
baaUog  history  of  the  United  States,  has  been  roady 
SOB*  three  or  four  weeks,  and  Volume  IL,  which  will 
contain  the  banking  histories  of  Great  Britain  and 


Russia,  it  is  announced  is  now  in  press.  The  remain- 
ing two  volnmes  will  doubtless  also  follow  at  short 
intervals.  Thus  it  should  be  possible  to  have 
the  set  complete  by  next  December,  and  if 
our  Representatives  and  Senators  will  study 
the  banking  history  and  the  banking  experience 
of  the  nations  of  the  world,  as  recorded  in  these 
volumes,  we  are  sure  they  will  be  immensely  benefited 
and  be  better  able  to  grapple  with  the  problems  that 
confront  this  country.  Not  alone  our  legislators,  how- 
ever, but  the  general  public, will  gain  by  a  study  of  the 
facts  and  events  narrated  in  the  piges  of  this  work. 
The  subject  is  by  no  means  a  dull  one.  On  the  con- 
trary the  volume  before  us  mskef  very  interesting 
reading.  In  proposing  changes  or  new  legislation  it 
is  in  the  highest  'degree  important  to  know  what  to 
avoid.  In  this  sense  publications  like  this  one  and 
Horace  White's  excellent  hand-book,  "  Money  and 
Baaking,"  besided  some  other  books  that  might  be 
mentioned,  in  detailing  past  failures  and  experiments 
at  various  stages  of  our  own  history  and  that  of  other 
countries,  tye  of  inestimable  value  and  service. 

The  present  volume,  as  already  stated,  is  the  only 
one  issued  as  yet,  and  enables  one  to  judge  of  the 
general  style  and  appearance  of  the  work.  It  is  royal 
octavo  in  size,  is  bound  in  half- Morocco,  is  printed  on 
heavy  paper  in  clear  and  large  type,  the  edges  being 
left  rough,  and  contains  some  five  hundred  pages — 
forming  altogether  a  book  which  is  as  creditable  as  « 
specimen  of  the  printer'a  art  as  it  is  for  the  nature  of 
its  contents.  The  volume  relates  entirely  to  the  bank- 
ing history  of  the  United  States,  and  Professor  W.  0. 
Sumner  is  the  author.  Professor  Sumner  is  so  well- 
known  as  a  writer  on  economic  subjects  that  it  is 
unnecessary  to  say  anything  as  to  his  qualifications. 
It  is  worth  noting  that  Mr.  Djdsworth  has  provided 
no  place  for  himself  in  the  series  of  contributions 
which  are  to  form  the  contents  of  the  four  volumes. 
We  have  always  followed  Mr.  Dodsworth 's  utterances 
with  very  much  interest  and  attention,  though  oar 
views  have  frequently  been  at  variance  with  his.  He 
is  a  very  thoughtful  writer  and  a  very  close  student  of 
affairs,  and  he  has  contributed  a  number  of  able  papers 
on  banking  and  oarrenoy  questions.  The  publication 
of  the  present  comprehensive  work  would  have  fur^ 
nished  an  opportunity  for  putting  his  thoughts  in  mora 
enduring  form,  but  he  haa  chosen,  it  seems,  not  to 
include  any  production  of  his  own  in  the  same.  We 
make  mention  of  this  because  it  is  rare  for  a  writer,  in 
compiling  an  elab)rate  work  of  this  kind  in  his  own 
domain  of  thought,  to  deny  himself  represe  itation. 

We  shall  not  undertake  a  critical  review  of  Professor 
Sumier's  history  of  baakioi;  in  the  United  Stites, 
Nor  is  it  necessary.  The  work  is  not  a  treatise  on  the 
theory  and  principles  of  banking.  It  is  in  the  main  a 
narrative  and  recital  of  historical  events  and  incidents 
in  the  country's  banking  experience.  As  such  it  ia 
replete  with  interesting  details  and  abounds  in  instruc- 
tive illustrations.  The  history  of  the  national  banking 
system,  covering  the  period  since  1863,  is  sketched 
rather  briefly,  but  the  course  of  banking  in  the  period 
prior  to  1863  and  especially  the  banking  history  of  the 
various  States  is  recounted  at  length.  In  this  latter 
particular  it  will  probably  become  a  valuable  reference 
book.  The  character  and  nature  of  the  investigations 
which  Professor  Sumner  has  undertaken  will  appear 
from  an  enumeration  of  the  chapter  headings  in  the 
work,  as  follows:  Chapter  I.  Banks  in  the  Colonies ; 
Chapter  n.  Earilest  Convertible-Note  Btnki;  Chapter 
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III.  The  First  Bitokof  th»Uaiied  S'aws;  Cnapcer  IV. 
The  EirlUat  Banks  in  the  Mississippi  Valley;  Chapter 
V.  luflition  on  ttie  A.tl<mtic  Oots'.;  Oh'ip'er  V^t.  Infli- 
tlon  ia  the  Misiissippi  Valley;  Chapter  VII.  The  Crisis 
on  the  Atiaotio  Ooi^t;  Oaapter  VIII.  The  Crisis  in 
the  Mississippi  Vtlley;  OnapterlX.  Irq  iidati->n  oa  the 
Atlantic  Co ist;  Ciapter  X.  Liqaidaaoa  in  the  Missif- 
aippiValley;  Cnapter  XI.  Lical  Btnks  on  the  AtUntic 
Coast,  1830  to  I83i;  Ciap'.er  Xtl.  The  W*r  on  the 
United  States  Bmk;  Chip'-er  XIII.  The  MaltipUoa- 
tion  of  Lofial  Bink<— The  laflf-ion  ot  1835  and  1836; 
Chapter  XFV.  The  Finmcitl  Rivu'sion,  1837  to  1842; 
Chapter  XV.  Toe  Liquidation,  ISi'i  to  1845;  Chapt<^r 
XVI.  The  Local  Binks  by  States,  1845  to  1860,  and 
the  Banks  at  the  Outbreak  of  the  Civil  War,  1860  to 
1863;  Chapter  XVII.  The  National  Banking  System. 
The  closing  paragraph  in  the  work  gives  Prof.  Sum 
ner's  views  of  the  present  situation,  aid  this  deserves 
to  be  quoted  in  full.  *'  At  the  monaent  of  this  writ- 
ing," he  says  (he  is  writing  under  date  of  February  1), 
*' the  turmoil  and  confusion,  the  conflict  of  opinions 
and  projects,  the  clash  of  political  schemes  in  and 
around  the  currencv,  are  as  great  and  mischievous  as 
they  ever  were.  The  banks  have  but  a  very  subordinate^ 
ehare  in  it  and  are  not  to  blame  for  any  part  of  it. 
Eight  or  nine  hundred  millions  of  paper  rest  on  a  specie 
reserve  which  was  originally  planned  for  three  hundred 
and  forty-six  million?,  and  that  upon  a  fallacious  plan. 
The  stability  of  this  currency  has  been  maintained  for 
two  years  by  arbitrary  purchases  of  gold,  involving  a 
manipulation  of  the  foreign  exchanges.  Such  manipu 
lation  may  be  excusable  under  great  stress  of  other 
dangers,  but  it  is  perilous  to  some  of  the  greatest  and 
most  delicate  interests  of  the  country.  Tneoretical  and 
practical  fiaancitrs  must  agree  that  this  manipulatio'i 
is  a  subject  of  grave  apprehension,  all  the  more  because 
it  is  beyond  the  power  of  any  man  to  foresee  or  esti- 
mate the  consequences  in  their  remoter  reactions  and 
more  extended  c  amplications."  The  opera',ion  only 
wins  time.  It  is  no  remedy.  When  the  Jrespite  ex- 
pires, if  no  sound  measures  have  been  adopted,  the 
problem  is  still  there,  greater  and  mire  oppressive  than 
«ver,  and  complicated  with  the  consequences  of  arbi- 
trary interference  wih  one  of  the  most  important  acd 
Jtost  delicate  parts  of  the  financial  system.  In  the 
meantime  the  factions  produced  by 'the  various  dog- 
mas about  the  currency,  by  interests  engagtd  in  it,  and 
by  party  intrigues  to  profit  by  it,  have  grown  fierce  and 
stubborn.  Tney  exhaust  their  strength  in  making  a 
deadlock.  We  are  in  a  financial  crisis  which  is  becom- 
ing chronic,  and' which  will  be  solved  by  a  great  dis- 
aster unless  we  can  rally  knowledge  and  statesmanship 
to  deal  with  it." 


LAKE  SHORV  TRAFFIC  CHANGES. 

The  Lake  Shore  &  Michigan  Southern,  the  Mich- 
igan Central  and  the  New  York  Chicago  &  St.  Louis, 
ail  Vanderbilt  lines,  have  this  week  held  their  annual 
meetings  and  submitted  their  reports  for  the  calendar 
year  1895.  The  results  for  the  twelve  months  had 
been  quite  accurately  foreshadowed  in  the  preliminary 
statements  furnished  last  Dicem"j8r,  and  therefore  the 
present  reports  disclose  nothing  new  as  far  as  the  in- 
come accounts  of  the  companies  are  concerned.  They 
afford  a  clear  insight,  however,  into  the  traffic  move- 
ments of  the  roads,  and  enable  us  to  trace  some  im- 
portant traffic  changes. 

The  Like  Shore  report  particularly  Afljrds  interest- 
ing material  for  study.     The  report  is  replete   with 


statistics  of  all  kinds,  and  tneS'j  statistics  are  presented 
in  such  a  way  as  to  make  them  easy  of  comparison  and 
analysis.  The  report  indeed  is  in  this  respect,  as  has 
been  pointed  out  by  us  on  previous  ocoasim^,  a  model 
one.  The  strength  of  the  Like  Shore  property,  physic- 
ally and  financially,  and  the  policy  pursued  in  the 
management  of  it  under  which  this  position  of  strength 
has  been  attained,  are  of  course  facts  within  the  kno  vl- 
edge  of  all,  and  it  is  hardly  worth  while  dwelling  upon 
them.  Suffice  it  to  say,  therefore,  that  the  old  charac- 
teristics are  still  maintained,  and  that  with  each  year's 
continuance  they  become  more  marked  and  noteworthy. 
Thus  we  again  find  that  the  construction  and  equipment 
accounts  still  stand  at  $84,000,000,  that  nothing  has 
been  charged  to  either  of  them  since  1883,  and  that 
furthermore  the  capital  stock  has  remained  unchanged 
since  1871,  a  period  of  a  quarter  of  a  century. 

The  advantages  of. such  a  policy  as  that  for  which 
the  company  has  so  long  been  distinguished  perhaps 
never  appeared  more  clearly  than  in  the  present  report. 
We  note,  for  instance,  that  the  freight  train  mileage  in 
the  late  year  was  diminished  in  the  face  of  a  large 
increase  in  the  volume  of  the  freight  transportation 
work  done.  In  the  last  four  years  this  freight  train 
mileage  has  been  as  follows:  1892,  8,831,394;  1893, 
8,805,513  ;  1894,  8,218,912  ;  1895,  7,773,337.  On  the 
other  hand,  the  freight  tonnage  movement  one  mile  in 
the  same  years  has  been  :  1892,  2,435  millions  ;  1893, 
2,427  millions ;  1894,  2,196  millions,  and  1895,  2,475 
millions.  In  the  first  three  of  these  years  the  decrease 
in  train  mileage  was  not  noteworthy  because  of  the 
falling  off  in  tonnage,  but  the  striking  fact  is  that 
the  decrease  continued  in  1895  with  an  expansion  in 
tonnage.  As  compared  with  1892,  the  tonnage  mwe- 
rnent  shows  an  increase  of  40  million  ton  miles,  while 
the  train  mileage  was  diminished  nearly  one-eighth. 
As  a  consequence  the  freight  train  load  hs.3  jumped 
up  to  the  unprecedented  figure  of  318J  tons.  This  is 
not  only  decidedly  the  largest  in  the  company's  his- 
tory, but  there  are  few  roads  anywhere  in  the  country, 
even  among  those  where  the  train-load  is  high  for  spec- 
ial reasons,  that  can  excel  this  record.  As  a  matter  of 
course  the  freight  earnings  p?r  train  mile  have  also  in- 
creased, standing  at  *1  75  for  1891,  $1  68  for  1892, 
n  64  for  1893,  $1  56  for  1894  and  $1  82  for  1895. 
The  profit  per  train  mile  varies  according  to  the 
amount  spent  for  improvements,  etc.,  eich  year;  the 
profit  was  $0  51  in  1891,  §0  48  in  1892,  $0  37  in  1893, 
10  48  in  1894  and  $0  51  in  1895.  While  there  were 
some  special  reasons  for  the  heavy  train-load  in  the 
late  year,  such  as  the  large  movement  of  coal,  iron  ore, 
stone,  etc.,  it  is  obvious  that  if  the  road  had  not  been 
brought  to  so  high  a  standard  of  physical  perfection 
by  expenditures  out  of  earnings,  such  loads  would  not 
have  been  possible. 

It  may  seem  strange  that  with  increasing  economy 
in  operations,  net  earnings  should  have  gained  but  ■ 
slightly  on  q'lite  a  large  recDvery  (after  the  heavy  loss 
in  1894)  in  gross  revenues.  In  brief,  gross  earnings 
rose  from  119,557,870  to  #21,016,035,  net  earnings 
only  from  $6,371,802  to  $6,447,815,  the  ratio  of  ex- 
penses  having  advanced  from  67'42  per  cent  to  69-32 
percent.  Bat  examination  of  the  expanse  accounts 
shows  that  the  augmentation  in  operating  cost  has  fol- 
lowed entirely  from  the  heavy  outlays  on  equipment. 
For  conducting  transportation  but  little  more  was 
spsnt  than  in  the  previous  years,  the  figures  being 
18,051,682,  against  17,984,582  ;  for  maintenance  of 
equipment,  on  the  other  hand,  the  expsnditure   was 
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nearly  75  per  cent  greater,  being  for  1895  13,536,055, 
against  t2,091,950  for  1S94.  The  reasoa  is  that  ia 
addition  to  ordinary  repairs  the  compiay  spent  $418,- 
754  for  new  locomotives  in  1895,  against  nothing 
in  1894  (by  reason  of  the  geat  shrink  i^e  in  revalues 
it  had  to  practice  extrenae  economy  in  that  yetr),  and 
•1,197,200  tor  new  freight  oars  agiinst  bat  *118,0:J9  in 
1894.  \i  a  matter  of  fact,  the  campiiy  his  baen 
Taryiog  iti  on'Uys  for  new  eqiipment  and  its  improve- 
ment and  battermeat  expenditures  from  yeir  to  yeir 
according  to  the  siz  i  of  its  iooomB — in  effect  regulating 
expenaes  so  as  t)  leave  lit.Ie  more  than  6  per  cent  on 
the  stock  in  the  best  of  years.  Tois  is  evident  from 
the  fdc.  that  the  net  has  bjen  kept  nearly  stationary 
through  good  and  bal  years  alike.  Sino  18'^7  the 
yearly  net  has  been,  188S,  t6,719,-^36;  1889, 16.639,745; 
1890,  »8,«45,279;  1891,  •6,798.711;  1892,  •6.612,19i; 
1893.  $6,562,019;  1894,»6,371,802;  1895,  «6,447,815. 
Ic  will  be  observed  that  there  has  been  no  very  consid- 
erable change  daring  the  whole  eight  years.  Yet 
daring  the  same  period  the  grou  r>sa  first  from 
•  18,029,627  to  •23,685,932,  then  dropped  to  •19,557,- 
870,  and  roie  again  to  rzi, 016,035. 

It  ia  a  striking  fact  that  the  company's  freight  trafti ; 
in  the  late  year  was  the  largest  in  its  history,  both  in 
the  number  of  tons  handled  and  the  number  moved  one 
mile.  We  know  that  basinesi  revived  very  decidedly 
in  1895,  after  the  Syndicate  contract  in  February,  and 
that  in  the  iron  trade  the  revival  reached  exceptional 
proportions.  Nevertheless  the  volume  of  trade  as  a 
whole  was  far  fromerjial  to  that  of  the  beat  of  previoas 
yean,  and  hence  the  fact  that  the  Lake  Shore  should 
hare  been  able  to  beat  all  its  records  speaks  well 
for  the  development  of  the  basineet  of  the  road. 
The  Michigan  Central  has  not  done  quite  so  wtll. 
its  traffic  for  1893  having  fallen  somewhat 
behind  the  high  totals  of  1892.  The  large  growth  on 
the  Like  Shore  has  been  in  the  classes  of  traffic  which 
indicate  the  expansion  of  m%nufactaring  activity  an  1 
the  increase  in  population.  The  road  carried  more  coal 
and  coke  than  ever  before,  more  iron  ore,  and  mor«*  sand, 
■tone  and  limestone  than  in  any  previoas  year.  Oa  the 
other  hand  the  tonnage  in  grain,  live  stock  and  agri* 
cnltnral  products  has  remained  close  to  the  lowest, 
and  indeed  no  other  result  could  have  been  expected 
in  view  of  the  poor  crops  of  the  year  preceding.  One 
effect  cf  theae  traffic  changes  has  been  to  bring  about 
a  closer  approach  again  between  the  east-bound  and 
the  westbound  movements  of  freight.  Ia  1894  the 
eastward  tonnage  formed  61 -2  per  cent  of  the  whole, 
the  westward  but  38-8  per  cent.  In  1895  the  former 
fell  to  55-8  per  cent  and  the  latter  aJvance<l  to  44*2 
per  cent. 

Though  tb«  oompany's  freight  tratti;  was  the  Urgeat 
in  its  history,  the  gross  earnings  for  1895  were  fully 
2|  million  dolUra  less  than  for  1893,  the  figures  being 
•Sl,01<;.035  against  •23,685,932.  One  reison  for 
this  is  the  decline  in  rates,  the  com|>any  hav- 
ing realised  an  average  of  only  5*61  mills  per  ton 
per  mile  in  1895,  being  the  lowest  average  ever 
made,  with  the  exception  of  1885,  at  the  time  of  the 
trunk-line  war,  and  even  then  it  was  but  a  little  lower, 
namely  5-53  mills.  Ia  1895  the  trunk- line  rate  situa 
tion,  it  will  be  remembered,  was  not  very  satisfactory, 
and  in  addition  the  increase  in  the  proportion  of  the 
bulky  freights  has  tended  to  reduce  the  average.  Tne 
moet  important  cause,  however,  for  the  loss  in  gross 
revenues  i«  found  In  the  decline  in  the  passenger  earn- 
iogf,    which    for   1895   were   but  •4,512,372,  against 


•6,993,060  for  1893.  The  great  shrinkage  here  is  due 
of  course  to  the  fact  that  the  1893  resolts  included 
the  World's  Fdir  travel. 

However,  the  passenger  revenues  are  at  a  low  ebb, 
reflecting  ia  this  the  preTalence  of  hard  times.  The 
recovery  in  that  department  ia  the  Ute  year  was  very 
slight,  only  about  two  per  cent,  whether  we  take  the 
number  of  pa&sengera  carried  or  the  revenues  from  the 
same.  The  passenger  rerenues  of  our  railroads  are 
oftentimes  a  better  iniex  to  the  state  of  trade  than 
other  phenomena.  Il^ace  it  ia  rather  significant  that 
the  number  of  passengers  carried  in  1695  was  but 
4,627,175,  against  5,846,755  in  1892  and  5,809,295  in 
1891  (both  before  the  World's  Fair  travel  began  to  dis- 
turb the  comparisoas),  and  that  the  passenger  traffic 
of  the  Michigan  Central  shows  a  similar  contraction, 
2,6>;3,141  passengers  having  been  moved  in  1895 
against  3,550,701  and  3,511,884  in  1892  and  1891  re- 
spectively. When  a  sustained  revival  in  trade  comes 
and  people  once  more  begin  to  make  money,  so  as  to 
permit  them  to  travel  freely,  the  passenger  tratTic  of 
the  railroads  may  be  expected  to  fumiah  one  of  the 
eat'iest  indications  of  the  change. 


DEBT  Statement  APRIL  so,  isoe. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  April  30  1896  is  made  up  from 
official  figures  issued  on  that  day.  Lower  down  we  . 
give  an  ioter-'sting  exhibit  of  the  bonds  issue  1  in  aid 
of  the  Pacific  Riilroad?,  and  the  Treaiury  cash  holdings, 
all  of  the  same  date. 

nrmaasT-BEiKiiio  dkbt  april  so.  lass. 


ContlnBM  at  t  B.  a. .  g.— M. 
«•.  rmt»A>tmn,\m . .Q-  J. 
to,  iuran4'(<-acttte'*.(j.—  J. 


il  iatKai 

CKm. 


!aaS«ii«.- 


«»Ma,iM  tee. 


aUin'Mi    tVjui'iii  imjmm[o.. 

,-r.       U7;tM,1tO      U*U,MO      1*,OIO.(«1    I6..MI,TM 

^ntflfMaSii**'* '***' '..'.~  uaaiZtto  es^srs.TsT  iM.oai.Too  sTwii^o 

OCHT  ON  WHIOU  lifTaaaST  has  CSASBD  sixes  MATUaiTT. 

jfaran.  JrflM 

rwMla4  Low  of  IMP),  nuasrad  flapUabarS,  IWI. .    MO'.tm  oo        fiM.lM  M 
OMdaMBUanKli.rtorauiliatMaqiMattoJaB.l.'ai.  l^KO^noW        l.S68.««0  SJ 

DaMoa  which  Intarwt  haa  Miaiil •I.OM.SIO  M      SltMl.TSO  *S 

nRBT    BaAKINO    MO    INTBRSaT. 
^BttadSUtaaOQlaa. S3M.a81.01SM 

ao,7W.o«soi» 

«.8IM.<S0U 


Of  (I 


ClaMUaa'tM  <>/  DM. 


.4S7I414.400  St 


RaCAPITULAT10!«. 


Aprtt  to. 

ima. 
t 
,  r4i.si*.i«o  00 
t.asi.-.so  s« 

t7M><.tO'  04 


Mifch  ill. 
laM. 

• 

8*T.«>«.1«0  00 

t,aM>.Mo  «s 
•r<.o«OAi  M 


• 

Ina  «.<>0».ooo 
laT.TSO 
UOtMl 


s 


tus 


.i,ttii.itm.«in  «o  t.sis.ae«.'oi  w 

.    |-.0.a«U.M0  7*       STlwMl.Ttt)  M 


llM.  «.3M.aM  OS 
Dea  l.UI,aeT  SB 


Totola«taabL Bl<.a»7.a70  18      0U.SIU»3  M         Ina  S.»t».«lS  OB 

The  foregoing  flKures  show  a  gross  debt  on  April  80  ISM 
(iDtereat-bMrlngand  Donintert>at-bearioK)or  91.218  378.380  00, 
and  a  net  debt  ({row  debt  lest  net  cash  in  the  Treasury)  oi 
♦949.3*r.«70  IB. 

I'.ioillo  Railroad  bondi  are  never  in'sluded  in  the  official 
tMxi  ot  tbe  (iovemment  debt.  The  statut  n(  th^sie  obliftations 
to-dsjr  Is  as  follows.  Methods  of  booK-keppini;  make  the 
officivl  record  uaintellii<ible  to  mo<t  reidem,  and  benoe  we 
have  brought  lo/ether  ia  our  compilation  tbe  leading  faota 
relatioK  to  the  tubj'ct. 

BOXnS    ISSUED    IN    AlO    OP    PACiriC    RAILROADS. 


<— Avn^f  U»uM  anA—,  , 


,  , B-mA»  P'ti'L.  '^r  dl/«  a/  mdturitv;— — > 

•muKuloM  MU.  Al'tadt    MM  Inn.  Dut  Jin.   Out  Jan. 

\.i,at            PrtnoMl.  Rltrat.  palit.        1, 1IW7.  1.  IMS.        1,  ISO*. 

RaUwtr.                  S                   S  *                 t  t                   S 

niral  l-aoMe  ...St^SMSn  St.ias.0a5  asw.00n  «  <>'^  n-^  mix  I'O    »,l»r.000 

_    ..         -■==•^r^    .. »,o«>.go"                              ■■       

^^ ,_„ ^ *.St.VlOl)  :     3,147.000 

mnufuTVTP i.«ai.ooo   «,iAm.bm  MO.aoii 


raAt'ffii  Fa<ifln.. 
Blouxatir  ATao. 


l'.«T0.««n    d^lSMOt 


i.a2a.s!o 


IfiiOMb 


TiiiMi M.aiMU  TnjmifiM  u.ooi.ooo  o.tu.ooo  m.wmjim  i«,OM.seo 

Tbe  oaah  holdinKS  nf  the  Ouveniroent  as  the  items  stood 
Ap-il  80th  we  take  frnni  thi*  Treasury  utatemeat  of  that 
date.  Tbe  n«<  oaah  balance  K'ven  below  ia  tbe  same  as  de* 
dnotcd  above  in  reaching  the  net  debt. 
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CASH  IN   THB  TBBABOBT. 

ao'o-gSS :::::::::::::::::::::::::::::::::::*'it:§M^S-.i68.«..««.8i 

noMlourj  oom................„...............        ,^0^3,  j^j  ^^_  610,689,118  96 

Papor^Uiiited  SUtm  notes ^SJ-Fi'SS  22 

iVpiuinrr  not«B  of  18*0 S»JliS,«56  gj 

Gold  c«rtiao«te» ^2i'Xi925 

Silver  certlHCBtM 11.678,091  00 

Oertlfloate. of  depo.lt  (Aot  June 8, 1878) „?K'?!S2?     ,«,  ~.  ma  fti 

National  bank  note. 7,587.187  85-  1«1,776,0«8  65 

Other— Bonds.  Interest  and  coupons  paid,  await- 

InK  relrabursement 107,004  67 

Ulnor  coin  iind  fractional  currency 1,1H6,336  62 

DeiKislts  in  nafl  bank  depositaries— gen'l  aoct,..  88,»91,0«8  30 

Disbursing  offlccra'  balances 8,707,588  10-    87,991,931  89 


AgKremte.. 


t868.799,SSe  81 


DBMAND    LIABILITIES. 

Gold  oertlBcates 14S.8n,460  00 

Silver  certificates 860.412.804  00 

OertlBcates  of  deposit  act  June  8, 1878 88,896,000  00  

Trt^asury  notes  ofl890 188,069.980  00-1580,894,888  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      8,140,942  75 

Outstanding  cbe<te  and  drafts 9319,473  79 

Disbursing  ofBcers'  balances 88,ii61,154  04 

Agency  m-counts,  Ac 6,109,778  49 

Gold  reserve 1100,000,000  00 

Not  cash  balance 170,090,600  74 870,090,860  74 

Aggregate »868,799,£58  81 

Net  casb  balance  In  the  Treasury  March  31, 1896 1271.611,748  38 

Net  cash  balance  In  the  Treasury  AprU  80, 1896 270,090,660  74 

Increase  during  the  month tl,651,087  62 


Hay 


. — Sharetftolh  $idet.—K 
Ottared.     Total  Yalut 
S 


808,700 
423,600 
362,100 
546,600 
616,000 


33.100,000 
27,200,000 
22,800,000 
36,600,000 
40,100,000 


. BalaneeM,  one  side. ,  SKeelt' 

Shartt.  Value  SKarei.  Oath.  Oleartd' 
$  8 

56,900  3,100,000  54,700  233 
57,300  3,100,000  29,109  269 
41,700  2,5M,000  27,800  269 
64,600  3,700,000  36,800  293 
69,100     3,800,000     76,500        305 


88,114,648  07 


Clearingrs  by  Telegraph.— Sales  of  Stocks,  Bonds,  Ac- 
Stock     Exchange    Clearing:    Uonse     Transactions. — The 

Bubjoined  statement,  covering  the  clearings  for  tlie  current 
week,  is  usually  given  on  the  first  page  of  the  Chronicle,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresfionding  week  of  1895  there  is  a  decrease  in  the  ag- 
gregate of  4'5  per  cent.  So  far  as  the  individual  cities  are 
concerned  New  York  exhibits  a  falling  ofif  of  8-5  per  cent,  and 
the  loss  at  St.  Louis  reaches  4  7  per  cent.  The  gains  are:  Bos- 
ton 8  9,  Philadelphia  7'3,  Baltimore  131,  Chicago  6-0  and  New 
Orleans  8  per  cent. 


OLIABIirOS. 
Astumi  Irti  TeUtraph. 


New  York 

Beaton 

Philadelphia 

Baltimore 

Obloago 

St.  LooiB 

New  Orleans 

Seven  cities,  6  days . 
Other  cities,  5  days 


Total  all  cities,  6  days. 
AU  cities,  1  day 


Total  all  cities  for  week.. 


Week  Ending  May  9. 


1896. 


$489,293,757 
82.209,712 
64,661,863 
11,859,947 
89,472,612 
21,080,778 
7,411,378 


t766,989,417 
182,017,298 


$888,006,746 
181,498,694 


$1,069,605,439 


1896. 


Per  0«nt. 


$634,620,762 
79,142,832 
60,936,610 
10,483,665 
84,372,266 
22,126,593 
6.863,074 


$788,644,682 
126,049,263 


$914,593,950 
206,676,086 


$1,120,270,036 


-8-5 
+3-9 
+7-3 
+13-1 
+60 
-4-7 
+80 


Tot.  wk.. 2,462.000  159,800,000     299,600  16,200,000  224,900     1,418 
Wkla«tyr8,129,800  377,900,000     738,000  38,800,000  477,500    1,690 
The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N,  J,,  Chesapeake  &  Ohio,  Cbica.'O  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Bock  Island 
&  Pacific,  Delaware   &   Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred,  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &   Lake  Erie 
common. 


—1-1 

+4-7 


-2-8 
-11-8 


-4-6 


Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  four 
months  of  the  current  year  are,  however,  given  below  and 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  1895  are  also  presented. 


Description. 


Par  Value 
or  Quantity 


Stock! 


i  Sh'B. 

i  Val.. 
BB.  bonds.. 
GoT*t  bonds 
Rate  bonds 
Bank  stocks 

ToUl.... 

8>tton..blB. 
rain. bash. 

Total  Talne. 


Four  Month!,  1896. 


18.:t33,902 

tl068<-96485 

|116.5»9,H20 

|14,88X,"50 

|1,0»0,000 

t2.S3,2S0 

I18.M7271I4S 

18.317.300 

S0t,763,037 


.Actual 
Vatut. 


\ 1066589546 

|10l,27P.P71 

»17.32.S,S06 

1629,671 

t440.9U2 


I1.18523-J38B 
t.5U,961,010 
$206,298,703 


$1906488824 


Aver^gt 
Pries. 


68'8  ] 

6(l-5 
116-4 

67-S 
174-1 

6J-7 
139-67 
60440. 


Ibur  Months,  1895, 


Por  Value 
or  Quantity 


16.43.1,189 

»1, 600.65 1406 

$125,3S3.0i0 

14.273,350 

$3,388,700 

$224,366 

$1,733,918811 

11,758.400 

514,793,383 


.Actual 
Value. 


[  951,721,853 

$88,038,068 

$4.906,7«S 

$982,195 

$312,783 


$1,045990687 
$868,238,865 
.  $326,977,654 


Aver'ge 
Price. 

59-6 

70-2 
114-8 

2U-0 
152-8 

60-3 

$30-47 

00c. 


$1731208886 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  April  27,  down  to  and  including  Friday,  Mav  8,  also 
the  aggregates  for  January  to  April,  inclusive,  in  1896  and 
1895  are  given  in  tabular  form  below. 

ROOK  ■XORAIiaB  OliBABIHa  HOUSB  TBAlfBAOTIOIIS. 

. — Bharet,  both  tidei.^    ■ Balanceg,  one  side .   Sheen 

Cleared.    TotcU  Value.     Share:  Value  8hare$.  Cash.  Cleared. 


18*0—  t                                          $ 

/anoarr...  13,693.600  896,800.000  1,091,000  83,700,000 

February..  12,030,800  768,100,000  997,500  56,000.000 

March 19,067,700  1.807,500,000  1,493,600  86,400,000 

AprU 16,790,800  1,004,800,000  1,710,600  94^600^000 


$ 

1,483,100 
1,133,500 
1,928,400 
1,399,300 


6,434 
6,515 
8,510 
6,434 


4  mos. ... 
189«- 
Jaonary... 
Vabroary, 
Marata..:., 
April. 

4  mos... 
Apr.  27.. 

"    28.. 

"    29.. 

"  80  . 
May    1.. 


60,481.000    8,870,600,000       6,208,800      898,600,000    6,942.300     84,92J 


15.298.600  967,700,000 
17,004,900  1.048,800.000 
18,876,000  1,066,800,000 
14.648.800       984,000,000 


63,440.400 
1,256,900 
607,000 
575.800 
490,00) 
462.700 


4,086,900,000 
90,000,000 
46.200,000 

41,700,000 
3S,000,000 
29,8O0,OC0 


1.814,800 
1.9i)5,6«0 
1,631,600 
l,><89,t00 

7,841,800 
134,800 
71,700 
63,900 
58,100 
53,100 


88,400.000  1,446.000 

106,300,000  1,364,400 

91,000,000  1,462,800 

99,800,000  1,883,300 


6,495,600 
89,300 
51,900 
49,700 
29,600 
27,900 


385,300,000 
7,800,000 
4,500,000 
4.100,000 
4,000,000 
3,000,000 


8,876 
6,261 
6.811 
e,40li 

343 

SOI 

298 
286 
287 


Tot.  wk.. 3,382,400  245,700,000     381,600  23.400,000  248,400    1,513 
WklMtyr4,627,700  294,100,000     552,300  30,100,000  338,200    1,634 


(From  oar  own  oorre8pondent.1 

London,  Saturday,  April  35,  1896, 

The  week  opened  with  a  decided  improvement  in  feeling  all 
over  the  city  and  a  disposition  to  engage  in  business  more 
actively  than  for  months  past.  But  on  Wednesday  morning 
the  Times  published  a  long  telegram  from  Washington  warn- 
ing its  readers  thatthe  Venezuelan  negotiations  are  not  going 
on  as  satisfactorily  as  had  been  assumed  and  that  very  great 
danger  is  still  apprehended  in  well-informed  quarters  in  the 
United  States. 

The  message  had  a  depressing  effect  upon  the  Stock  Ex- 
change, and  especially  in  American  securities  there  was  a 
sharp  fall.  On  Tuesday  there  had  been  more  buying  of  good 
bonds  than  had  been  witnessed  for  a  considerable  time. 
People  are  tired  of  the  low  rates  that  can  be  secured  else- 
where, and  in  the  hope  that  the  Venezuelan  dispute  would  be 
settled  soon  they  were  beginning  to  invest  in  sound  American 
bonds.  The  Times  telegram  checked  all  that,  and  business 
has  completely  dried  up.  The  impression  here  is  that  the 
telegram  is  too  pessimist ;  but  for  all  that  it  has  given  a  shook 
that  will  not  be  very  quickly  recovered  from. 

On  the  evening  of  Wednesday  Mr.  Chamberlain  made  an 
important  speech  at  the  dinner  of  the  Constitutional  Club, 
from  which  it  appears  that  the  negotiations  with  President 
Kriiger  are  going  on  very  slowly,  and  that  a  settlement  will 
not  be  arrived  at  as  soon  as  most  people  hoped.  This  likewise 
has  tended  to  check  business.  Mr.  Chamberlain's  speech 
from  one  point  of  view  was  very  reassuring.  He  dwelt  upon 
the  necessity  of  convincing  the  Dutch  population  throughout 
South  Africa  that  Her  Majesty's  Government  fully  respects 
not  merely  their  rights  but  their  feelings,  and  he  declared 
that  he  believed  he  would  soon  be  able  to  re-establish  as  good 
feelings  between  the  Dutch  and  the  British  as  had  existed 
before  the  Jameson  raid.  All  the  same  the  delay  in  the 
negotiations  is  naturally  disappointing  ;  and  the  spread  of  the 
Matabele  rising  is  likewise  a  damper  upon  the  market. 

The  fall  of  the  French  Cabinet,  too,  though  it  has  been  fore- 
seen for  some  time,  and  though  it  is  welcomed  in  business  circles 
in  Paris,  yet  has  led  to  a  very  great  falling  off  in  business.  In 
other  directions  very  little  news  is  to  be  reported.  All  over 
Europe  it  is  believed  that  Russia  is  exercising  her  influence  to 
keep  matters  quiet  on  the  Continent :  and  there  is  a  hope  that 
Italy  will  be  able  to  arrange  a  peace  with  Abyssinia,  There 
is  also  a  very  strong  hope  that  the  negotiations  between  Chili 
and  Argentina  for  submitting  all  their  disputes  to  arbitration 
are  about  to  be  brought  to  a  successful  termination.  Trade 
is  steadily  improving,  confidence  everywhere  at  home  is  re- 
viving, and  if  the  political  prospect  clears  there  is  a  very 
general  belief  that  business  will  become  exceedingly  active 
almost  immediately. 

The  leading  banks  here  are  refusing  to  lend  for  short 
periods  below  J^  per  cent,  and  they  are  combining  likewise 
to  raise  the  rate  of  discount  for  three  months'  bank  bills  to  at 
least  %  per  cent.  For  a  day  or  two  they  may  be  successful. 
They  are  assisted  by  the  usual  requirements  at  the  end  of  the 
month,  by  the  Stock  Exchange  settlement  which  is  beginning  to- 
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day,  and  by  the  necessity  thAt  Germmoy  U  under  to  remit  to  the 
B«nk  of  England  part  of  the  proceeds  of  the  Chinese  loan 
due  to  J«p*a  on  account  of  the  indemnity.  But  the  accumu- 
lation [of  unemployed  money  is  too  great  to  allow  of  rates 
being  kept  up  by  a  mere  combination,  especially  when  there 
is  little  new  enterprise  and  when  speculation  is  held  in  check. 

The  silTer  market  is  fairly  steady,  the  price  fluctuating 
about  31d.  per  oucce.  There  is  little  demand,  the  chief  buyer 
this  week  being  Spain  :  but  tliere  is  very  little  eagemets  to 
mIL  The  India  Council  continues  to  sell  its  drafts  well.  It 
disposed  of  the  60  lakhs  offered  on  Wednesday  at  a  little  over 
la.  S.^d.  per  rupee. 

Od  the  Stock  Exobat.ge  business  waa  decidedly  more  active 
on  Monday  and  Tuesday.  Consols  roae  to  the  unprecedentf^i 
price  of  114.  All  fiivt-daas  securities  adranced  similarly. 
For  instance  the  4  per  cents  of  the  London  A  North  Western 
Bailway  Company  went  to  105.  Colonial  securities,  British 
railway  ordinary  stocks  and  deferred  stocks,  mumcipal  loaos 
and  the  like  advanced  rapidly.  The  Indian  Oovemment  on 
Tuesday  announced  a  sterling  loan  of  £3,400,000.  beariaK  i]^ 
per  cent  interest,  and  fixed  the  minimum  price  at  80.  The 
scrip  went  al  Jioat  immediately  to  a  premium  of  3,  and  on  the 
next  day  the  premium  was  aa  high  aa  5. 

Even  rupee  paper  Advanoed  to  64,  which  ia  equivalent  to 
109  in  Calcutta.  In  eUht  years  rupee  paper  will  be  again 
convertible,  and  it  is  understood  that  the  new  loan  of  four 
crores  which  is  to  be  broogbt  oat  by-and-by  in  Calcutta 
will  be  offered  at  8  per  cent.  Consequently  at  the  present 
exchange  and  at  the  preMBt  price  rupee  paper  yields  lose  than 
8  per  cent. 

The  telegram  about  Venezuela  in  the  Ttmet  on  Wednesday 
checked  tlta  geaatal  advinee.  Coneols  have  since  dratined  to 
112.  and  bnainw  hae  deddadly  fallen  off.  Ia  the  American  de- 
partment, as  noted  above,  there  waa  vary  good  buying  indeed, 
eepecially  on  Tuesday,  of  first  cUas  gold  boads.  Sinoe  Wednes- 
day momiog,  however,  the  demand  baa  completely  dried  up. 
In  international  securities  ttieie  baa  has  been  very  little  doing, 
Paria  being  very  quiet  owing  to  the  Cabinet  oriais.  In  the 
mining  markat  thai*  baa  aiace  Wedneaday  bean  the  aame 
kind  of  heaJfWoa.  Ereryoiia  la  expaetinc  a  widaninjc  of  in- 
terest ;  everyone  ia  looking  for  a  rapid  advaaoe;  bot  arerrone 
ia  waitiuK  on  accoant  of  the  general  luoartaialy. 

Tba  ooataa  of  the  market,  then,  will  depend  anUraly  upon 
politloal  arenta.  If  poliUoal  oonHdenoe  retnnia  there  wUl  be 
a  great  outburst  of  aotirity;  if  political  anxiety  continues 
there  will  be  stagnation.  The  i^«at  factor  of  all  is  that 
money  is  almoat  onlaodable,  and  that  it  baa  acotunnlated  in 
aoch  vaat  amoonts  that  capitalist*  do  not  know  how  to 
employ  it. 

The  rates  for  money  have  been  aa  follows : 
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Tba  Bank  rate  of  dlaooont  and  open  market  ratea  at  the 
ahlaf  Oontinantai  olttaa  have  been  aa  foUowa; 
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PIzley  4t  Abell  write  aa  follows  under  date    of 

April  38: 

(•«ld.-Tka  Bask  St  aasiaad  kas  aalr  bouht  aSl.OOO  kIdcc  our  Uot, 
aail«k*T»ls4aaMM4«aoa«hMabwfkaUarriT»Unrii«rK<ilii.  ArrlvxU: 
CspMowa,  aa«.O0O;  Aa.trmlt»,  a26X>00:  Cblas.  SIN.OOO:  H(mib.ir, 
840,000:  CbiM,  813.000:  lnt»I,  8193.000.  Hblpmcata:  Bomtmr. 
atJAOO:  Psaaa*.  at.oo':  tout.  844..>00. 
•Hvar^— Tke  aarkat  improTsd  to  Sid.  aa  tba  17th  lost.,  and  has  not 
has  oaljr  beso  malntaliMil  ihrouirh  tli« 
wfelsh  was  oaaasd  br  lars«  larcsuiipnt 
Afrtvala :  Wew  Yorlc.  819S.0OO; 


skaaffsd  si  ass,  bot  the  ptUe  I 
riswy  tls*  la  |ad^ Jttskanas. 
yarsBassa  ta  uaaaeaof  rapse  p 


Cliili.  £15.000;    AastraUa,  813.000;    total,  £241,000.    Shipments  to 
Bombsy,  £2O,oO0. 

Mexican  Dollars.— There  are  no  very  recent  transaetions  to  reportp 
and  qaotatlons  ate  neoessartly  nuiulnal.  Bhipmenis  to  HonK  Kong, 
A4.0U0. 

The  qaotationa  (or  bullion  are  reported  as  follows  : 


SOLD. 

au.raa. 

Apr.  m. 

Apr 

Apr.  88. 

Apr.  18. 

t.     d. 

«. 

A 

d 

A 

Bar  gold,  aii«....os. 

TT     SH 

77 

9      Bu  silver,  an*,  .os 

31 

MlS-18 

Bar  sold,  partlna.os 

rt  10 

77 

SM   B«r  sUTsr,  oontaln. 

81M 

S1&-18 

BpuUbOld OS. 

78     0 

78 

0       1     lDS6(TS.(Old.OS. 

I>o.      X«ir....os. 

7«     ■ 

78 

t    MOftkesUrer os. 

33  7-ie 

S3H 

O.a.«oldaotn..-o« 

7S     SM 

TS 

SH  iMulMui  dolls.-s.os. 

so« 

SOM 

7S    SM 

7a 

SH 

rranob  cold  oota.oi 

•"    «»« 

78 

3».l 

The  following  n<tum  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac,  > 
"Mmpared  with  the  last  three  years: 

'—  •- "•  wsar 

AyHIMl 

m,soe,S80 
s.*44,aas 

«»,7«>4.t84 

ii,aos,iin 

83.603,048 

t«,isatias 
«s.aoo,048 

4&M 

«M 

W8-18 

109,858.000 


laas. 

AprU  X3. 
8 

Ctramlauon n..   ta,(8«.180 

PabUsdaposUs. lt.0S7jmi 

athw  dspoalU SO.lSiJSU 

(jovsmsiwit  soeuilUes U.S08,*8a 

OtbarsMorlUM »i,U»JB>7 

tsswT.ofnotMsndsotn. 18.818,40* 

aalBAbalUaa.boUdwarta>U   t7.Mg,S«« 
Prop.  I  sssrve  to  Umbmuss-pwo.      801.18 

BwkkraM .-serosal.  S 

OoB«>U.8N»svsMit U*K 

Ittvw f tIA 

Gtesitaa-Boass  rataras ...  ias.to»,oooi 

t  Asfll  K. 

The  following  shows  the  imports  of  cereal  produce  into  the 
(7niled  Kingdom  during  the  first  thirty -three  weeks  of  the 
aeaaon,  oomparad  with  previous  seasons  : 
laroBTs. 


IWS. 

1804. 

ApiUU. 

AprU  a. 

8 

a 

»,»7aaso 

tA»80,««0 

i«,asi.4M 

T,07S,0M 

sa.U8,«ss 

88.8SI.8t9 

liL78S,SSt 

B.870.038 

to.8ja.Ma 

83,717.087 

S7.IS8.»i 

81.d98.SOT 

87  S-tS 

8W« 

8 

8 

106H 

loCM 

tao»-18A 

MS-18d. 

IS.7M.00O 

110.4JO.000 

1805-96. 
'■ports  of  wheat.ewt.4 1.8  93,370 

Barter -  ■—  ie.S60.730 

Oats 8.33S.080 

P«a*..„ 1.774.030 

3,363.003 

3B.H52370 

18,«8«,IB0 


1894-93.  1898-94.  1892-93. 

44.03i,80U  36.948,604  88.804.24B 

18.311',344  31,630.113  ll,A80,S3i 

8,649,437       8,330,801       7.793,409 

l,S9l,S79       1.712,343       1,468,421 

8.884.833      8,037,939       9337,>A0 

16.756,714  90,596,519  18.409,958 

13.556,890  13,144,161  13,397,13« 

Soppliea  available  for  eonanmption  (exolnaire  of  stocks  on 
aaptember  1): 

1898  96.  1894.9S.  1893-94.  1893-93. 

Wkaa*  lBpoftad.ewt.41,893.370  44.033,966  S8,94S.af4  33.801,348 

lapansof  aear....>.13,e96.1<0  13.556.S9U  13,144,161  13.397,138 

Balsa  of  hama-arowa.  10,491,391  14.783.975  15,714,643  17,8:ii.915 

64,807,407  70,035,301 

1S9S-9A  1H93-98. 

S4a    7d.  34a.  lOd 

86a     Id.  36s.    9d 

The  following  shows  the  qnantitiea  of  wheat,  flour   and 
maiae  afloat  to  the  United  Kingdom  : 

fMswasa.     Lattwuk.          1895.  189A 

Wkaal qrs.    3,086,000     2,107,000       8.433,000  9,368,000 

rtoar,  equal  to  qrs.       3'i5.000        299,000          392.000  376,000 

MaU* ..qrs.        325.000         503,000           197,000  589,0-JO 

■■Slish  Vlaaaetal    llarkoi.— Per  Uabla. 

The  daily  closimf  quotations  for  securities,  ftc.,  at  London 
At*  reported  by  oable  aa  followa  for  the  week  ending  May  8: 


auvar,  paros d. 

OsaaoU,  Daw,  3%  p.  ots. 

fvr  aooooat 

rCeh  reotas  (in  Paris)  tr. 


Alsh.  Tap. 
Oaaadlairi 


Paoiae.. 


OheaapaakaA  Ohio... 
Gkto.  kUw.  *  St.  Paal 
Otsi  V.  a  Ble  Ovaade.  Ptd 


do       1st  prsferred. 

miBols  Osotral 

lAka  Bbora ..^ 

LanlavlUa  A  RaahvUl*.. 
Mexlflaa  Oeatral  4a..... 
do.  KaAA'Bix.  com...? 
V.  T.  CoDtraia  Hadson 
B.  T.  Ont.*  Weaten... 
BertoU  a  Wear  a.  prat, 
■srtham  Paolfle,  ptaf.. 

nanarlvanla 

PkU.  A  Baad.,  par  ahai* 
isathan  Hj.,  aom ...... 

_  4o       ptard 

Oatoa  Taaiae. 

Vsbaab,  praf 


JW.       Jtois.  \  Ama     ira<.      flMtrt.     fH. 


snu 

•'111,, 

103-80 
16>a 
63% 
17H 
80  •• 
S0>« 
15 
40  >s 
99  >s 

154 
587s 
78>s 
1314 

100  >s 
is:*, 
6H 
13>« 
50% 
6>t 
10 

'1% 

19  •* 


31  >« 
110''a 

llO'f 
103-05 

16>4 

OiH 
17S» 
80% 
60  >s 
16^ 
39% 
9914 
154 
58  •« 
73% 
13% 
100  >« 
IS"* 

5H 
13>s 
55 's 

6<s 
10% 
83S 

8% 

ie<4 


31>s 

111% 
111*,. 

03-1^% 

16% 

62% 

I7«s 

80% 

50% 

15% 

89% 

I  99% 

]154 

I   53% 

I  72% 

12% 

100% 

15% 

6% 

13% 

55''* 

i    10 
I  83% 
8% 
19% 


31% 
111*11 
111% 
102-95 
IS-'a 
63% 
17% 
80 
49'% 
15 
3S% 
99% 
154 
63% 
73% 
12 
100% 
16% 
•9% 
13% 
55% 
6% 

V* 

33% 

8% 
19% 


81 
11U»1« 
lll-'j 
0397% 

15% 

61% 

17% 

79% 

49% 

14^8 

30% 

90% 
154 

51% 

73% 

12 
100% 

15% 
9% 

12% 

35% 
6% 
97s 

33 
8% 

18% 


81 

;iii% 

nulla 
o8<a% 

15% 

607, 

17% 

79 

49% 

14% 

38% 

99% 

154 
61 
73% 
11% 

100% 
147, 

87s 
18% 
55% 

6 

9% 
31% 

7? 
18 


*  First  Instalment  paid. 


lioyBBKiiBNT  RivKirvB  and  Bxpb.sditukbb.— Through  the 
courtesy  of  t.<e  Secretary  of  the  Treasury,  we  are  enabled  to 
plaoe  before  our  readers  U>-<lay  the  details  of  Oovemment 
raoaipta  and  disbursements  for  the  month  of  April.  From 
previous  returns  we  obtain  the  fli(urea  for  previous  months, 
and  in  that  manner  eomplete  the  statement  (or  the  ten 
months  of  the  flical  yeara  189ft-09  and  1894-99. 
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13.344 

iLise 

841 

1.181 

98,382 

14.930 

9,8S5 

514 

888 

85.935 

AprtU.. 

11,818 

11.SS8 

178 

1,241 

84.4'- ij 

18.453 

1U,84U 

786 

1,148 

25,014 

|0ni<M.'l8S.782'ui.«S0 

4,417 

14,481 

27»,310''l«7,l'88 

130.84'^  ii,86iiii.ee5 

271,858 

DiRRiTiMEHaNTo  1000%  omitted. 1 
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18.49S 

18.795 
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V74 
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16.732 

13,»0? 

7,014 

942 
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AlK... 

18,437 

18,802 

1,849 

64'; 

83.8 '5 

19.J11 

11.335 

912 

7!H 

52,374 
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18,818 

10,708 

898 

935 

25,255 

17.411 

18.B90 

882 

770 

31.09:< 

Oot... 

17.431 

11,891 

5,188 

599 

35.0H2 

1«,18«    11,053 

5,194 

726 

33.439 

Rot... 

12.885 

18,836 

8,099 

1,099 

88.298 

18,519 

18,08/ 

981 

1,157 

29,831 

Dm.. 

14.125 

11.887 

828 

919 

80,733 

14.S94 

12,33( 

110 

1,113 

23.347 
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15.12H 

9,987 

6,986 

1,119 

3,1,494 

17.381 

10.034 

7  938 

1.414 

35,937 
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12.1(4 

18.817 

2.288 

1,103 

27.852 

11.795 

12,?80 

1,52 

\3'M 

27.055 
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14.898 

11.710 
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91> 

83,188 

13,848'  11,62:! 

2«' 

1,27.. 

27.0  7 

AprU... 

13,7a« 

10.077 

5,141 
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89,871 

18.484    11.986 
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84.080 
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82,101 
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28,8Ji 

iCSfls'iailJi 

OoiMAQE  BY  United  Statbs  Mints.— The  following  etate- 
ment,  kindly  furnished  ua  by  the  Director  of  the  Mint,  Hhn>  g 
the  coinage  at  the  Mince  of  theUniterl  States  durinx  the  month 
of  April  and  for  the  four  months  of  1898. 


,  Dtnomination. 

1 

April. 

Four  Months  1896. 

Piean. 

Valtie. 

$ 
1,500,00 

Piece*. 

847,790 

18 

44,816 

5,858 

Valui 

S 
16,955,800 
130 
224,080 

■ii'645 

17,194,635 

4,500,287 

181,143 

359,072 

39,029 

Oonble  eagles 

bfflea 

75,000 

Xhree  dollare 

Qaarter  eagles 

''    ^ 

Total  gold 

Standard  dollars 

Half  dollars.... 

75,0C0 

1,500,000 
362,000 
504,000 
240,000 

1,500,COO 
l,500,roo 

181, oao 

126.000 
24,000 

1,831,0.0 

4.700 
35,970 

898.477 

4.500,287 
36 ',287 

1,436,287 
390,287 

Quarter  dollars 

Total  silver 

2,606,000 

94,CO0 
3,597,0C0 

6,689,148 

1,425,987 
11,032,787 

5,079,531 

71,29.1 

One  oenf.. .. ........ 

110,323 

Total  minor 

3.691,000 
6,372.000 

40,670 

12,458,774 

181,627 

Total  oolnaice 

3,371,670 

20,016,399 

22,455,813 

Bonds  Held  by  National  Banks, — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  April  30. 


DMtripivm  of  Bond*. 


Currency  68,  Pao.  EB... 
6  pero<nt9, 1894 

4  per  ots.,  funded  1907.. 
1  per  cents,  1895 

5  per  Ota.  funded  1891 . . 


17.  iff.  BotuU  Held  Apr.  30, 1896.  to  Oeeurr- 


Public  Deposits  Book 

in  Banks.  Oircutntion. 


$S80,000 
2,535,000 
12,195,000 
1,735,000 
1,083,000 


$10,322,000 
12,914,350 

151,124,700 
29,763,050 
32,354,450 


Total  Bei- 


$11,202,000 
15,449,3.50 

163,319,700 
30,998,050 
23,437,450 


According  to  the  above  the  amount  of  legal  tenders  on 
deposit  May  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $30,698,106.  The  portion  cf 
this  deposit  made  (1)  by  bank^  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
ttrst  of  each  of  the  last  five  months: 


Depotit*  by— 


InsolT'nt  bks. 

LlqaM'K  bks. 

Bea'o'K  under 

act  of  1874 


Jan.  1. 


$ 
964,849 
4,833,582 

17,208,230 


Feb.  1. 


$ 
899,269 
4,751,652 

16,787,027 


Jfar.  1. 

$" 
878,087 
4.662,029 

16.504,395 


Total.  ...  23,011,661  22,417.948  22,044.511  21,5O4,P00  20,698,106 


Apr.  1. 


$ 

801,885 
4,751,589 

15,931,326 


Jfay  1. 


$ 
713,695 
4,665,108 

15,319,303 


*  Act  of  June  20,  1874.  and  July  12.  1882. 

National  Bvmks. — The  following  information  regarding 
national  banks  i-i  from  the  Treasury  Department: 

CORPORATE  EXISTENCK  EXTENDED. 
2,333.— The  Union   >fiittonaI   Bmk  ot  Soudertou,    Pennsylvania,  until 
April  27,  1916. 

IS  LIQOIDATIOS. 

4,087.— The  American  .Vatloiil  B»alc  of  O  niht,  Nflbrask*.  h«  Kone 
Into  voiunlarv  Itqiillaiioa,  by  resilution  of  tt9  slookholdors, 
dated  February  25,  1396. 

INSOLVENT. 

8,301.— The  Qrand  Forks  Nation  il  Bmk,  ar.)ad  Fork  i.  S.  D  vk..  li  in- 
solvent, and  wa"!.  oa  April  2S,  l!ij6,  placeil  in  ilia  hiada  of 
Christopher  n.  AnhMer.  B-ioeWer. 

4,887.- Tho  First  National  Baakof  Bedford  City.  Virgiil*  Is  In-solvent, 
and  was.  ou  .Mai'  'i.  1SJ6,  pUced  la  Che  hauls  of  W^iiliim  H.  S. 
Burgwyn,  Keoeiver 

CHANGE  OF  TITLE. 

3,8w9— The  SImonds  N  tti)  lal  Bkuk  uf  S  iiatar.  Siu'h  Otro'ii ';  title 
chaneeil  April  21,  1816,  t)  -Thi*  First  Nitioaal  Btak  of 
SuiDter." 

IXPOKTS  AND  Exports  forthb  WaEK,— The  following  are 
the  imports  at  Neiv  York  for  the  week  ending  for  dry  go xJs 
April  30  and  for  the  week  ending  for  geaaral  iuerctij.aJise 
May  1 ;  also  totals  since  the  beginning  of  the  first  week 
I  n  January, 

rOBBION  IMPORT*   AT  NEW  Tr  BK. 


Total. $17.928,000      $226,478,550  t244,406,550 

Chanobs  in  Lgoal  Tenders  and  National  Bank  Notes  t  o 
May  1, — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  a-nounts  of  national  bank 
notes  April  1,  together  with  the  amounts  outstanding 
May  1,  and  the  increase  or  decrease  during  the  montl:; 
also  the  changes  in  legal  tenders  held  for  the  redemption  uf 
bank  notes  up  to  May  1. 


national  Bank  Soles— 
Amount  outstaudlui;  April  1, 1896. 

Amount  Issued  dnriuK  April 

Amount  retired  durlug  April 


Amount  outstandlui;  Hay  1, 1896* 


Legal  Tuxder  Notes— 
Amount  on  dii|ioslt  to  redeem  national  bank 

notcH  April  1,1896 

Amount  dcpo»itid  diirins  April 

Am°t  reissued  and  bank  noh-s  retired  in  Apr. 

Amount  on  deiKisit  to  redeem  national 
b»nk  notes  May  1,  H06 


$3,836,S65 
963,325 


$1.56,631 
963,325 


$221,227,805 
2,873,540 


$224,101,345 


ror  Week. 


i>.y  Goods 

'Mn'l  mer'dlse. 


Total 

Since  Jan.l. 

Ory  Goods 

Sen'l  mer'dlse. 


1S94. 


1895. 


$2,621,038       $l,S8>,677       $2,224,186 
12,751,192         7,250,426         6,988,063 


$15,372,280      $8,840,103 


$55,930,681 
175,919,9371 


$31,329,76S 
11 6,960,5  i»2 


$9,212,251 

$55,205,137 
ll9,t>13,619 


1896. 

$1,228,164 
7,012,590 

$8,270,754 

$17,564,135 
119,117,806 


Ctttall?  weeks  $231,730,621  $141,290,369  $174.331,756  $166,631 ,941 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
(Oecie)  from  the  port  of  New  York  to  foreign  pjrts  for  th e 
week  ending  May  4  and  from  January  1  to  date  : 

BTPOBTS  FBOm'wBW  TOBK  FOB  THB   YVBBK 


1893. 


for  the  week.. 
Prey,  reported. 


$8,141,310 
103,733,507 


Total  17  weeks'$lll,874,817 


1894, 


1895 


$8,782,413   $7,328,508 
116.343,439  IOS',0 10,671 


1896 

$7,045,439 
121,420,341 


$125,125,852  $116,369,177|$128,466,280 


The  following  table  shows  the  exports  and  impori^s  cf  specie 
«t  the  port  of  New  York  for  the  week  ending  May  3  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894: 

■ZPOBTg  AND  niPOXTS  OV  SPBOn  AT  HIW  TOBK. 


$21,501,800 
803,694 

$20,698,106 


*01ronlaUon  of  National  Gold  Banks,  not  luoladed  In  above,  $87,992. 


Exports. 

Imports. 

Week. 

BineeJan.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

9 

1,451,691 

■■5,690 

iofiOS 

$9,669,260 

2,605,081 

2,204,370 

369,474 

2,676,3'6^7 

$.- 

'25,6^0'6 

'"i',86'6 

11,612 

1,360 

$11,130,033 
2,164,948 

207,265 

West  Indlea 

3,968,970 

Uextoo 

173,408 

South  America 

11  other  countries.. 

362,252 
38,541 

Total  1896 

Total  1895 

Total  18P4 

$1,496,694 

388,797 

5,520,326 

$17,524,552 
38,192,225 
23,117,165 

$39,838 
716,423 
594,414 

$18,045,417 

15,862,256 

5,530,817 

BUvtr. 


areat  Britain 

France 

S«rmany 

Vest  Indies 

Kexloo 

South  America 

All  other  oonntrles.. 


Total  1896. 
Total  1895. 
Total  1894. 


Exports, 


Week, 


$637,600 
237,852 


Since  Jan.1. 


47,381 


$15,400,266 

1,686,331 

6,285 

297,996 


99,028 
485 


$922,833  $17,490,390 
693,666  10,770,876 
522,990i  13,202,371 


Imports. 


Week. 

Since  Jan,  1 

9 

"3,236 

40,913 

5,394 

732 

$6,567 

'be.Vii 

360,929 

398,679 

12,755 

$50,275 

18,437 

8,367 

$835,362 
465,901 
513,522 

Of    the    above    imports    for    the  week    in    1898  $35.3D0 
were  American    gold  coin   and   $540  American  silver  coin. 
Of    the  exphorts  during  the  same  time,  $3T,660  were  Amer  - 
loan  gold  coin. 

-Messrs.  E.  H.  Gay  <S;Co.,of  Boston,  Chicigoand  Pliiiaiel- 
phia,  invite  the  attention  of  investors  to  thMr  Mav  list  of 
investment  securities  advertised  in  another  column.  Circular  » 
(riving  fuller  details  may  be  had  on  applicalioi. 
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Brrmtrntamm  VIcarca  Bronckt  Vroai  Pa«e  STT.-Xhe 
•tait-menu  below  are  prepared  by  ua  from  the  figures  of  the 
Hew  York  Prodnoe  Kxcbanfte.  We  flrsi  give  tht  rece  pu  at 
WesMrn  Uke  and  riTet  ports,  arranged  so  at  tc  prcscD  <U 
oomparatiTe  moTvoieat  for  the  week  ending  May  3,  1896, 
and  4iaoe  Ausust  1.  for  each  of  the  last  three  year*: 


Itinlin  a«- 

JlMT. 

ITkMt. 

0*rm. 

OMtb 

aw<w. 

«l» 

JWHSSB. 

■wkJOIto 

NaAMIk 

jMia.wtt> 

■mMSI 

aiusp> 

ChMwo. 

«.Ui 

TSJTt 

uvijseo 

MMU7 

i4a.4»* 

!>.&« 

MllwMkM.. 

•MM 

tmoM 

»T.T  0 

1M.00O 

7i.aoo 

K.toe 

Datatb 

io«.tfa 

Muni 

ir/>S3 

ium 

M« 

MmaMpoiy 

«.«» 

W.«10 

l(U«0 

ir.osi 



»•   •• 

Totado^ 

m* 

njtoo 

M.IO0 

IJOJ 

omtmt 

*.mo 

loa^wi 

*S.»M 

iM«o 

VOO 

Ctoraiud... 

m» 

II.IM 

1  «.!.<« 

turn 

U-UmM..... 

IMM 

«7,10t 

»*TT» 

\4SMn 

luao 

MM 

r»orl» 

1.000 

IS.iOu 

m.»M 

m»» 

t7>lu 

».M0 

KaniuCltr 



TiX.vk.-9S. 

tM.ai« 

t,ltM«l 

l.iSS.«H 

t.injm 

aoMO) 

6i.on 

•HMWk.-W 

nma 

ISM^tS- 

lM«.tlS 

UtnAM 

Mi.*  IS 

MLSU 

tarn*  wk,-*!. 

UMM 

utijm 

t.Ms.iai 

UM.TTS 

>T«.an 

ST.MT 

mmmAmt.1 

18Ba.>SS 

*»«.»> 

ITMIt-OM 

•*•«•*« 

IIMK^fliO 

ta.i<>s,44s 

«.IS«.SM 

tSMM... 

o.aax.sv. 

lt».lll>.ll> 

S<.OM,.M 

T1.MB.I  X 

st.tsa.ikis 

tt7«..«T 

1MB.M.... 

10.SS7/II. 

lS4.«MHtv 

It7»«l->IS| 

•S,4>T.tXl 

tlj«7<«,»H 

t.(i%««SS 

fao  rwMUM"  11   doiir  >a  I  <r«iu  «»  uim  MMOvjMtl  |K>rto 
•nd0d  M«y  S.  ISM.  follow: 


»  MT 
1«.SU 


•MM 

»nsM 
Mf.tn 


»1'-.*  0 

itr.Mi 
ia.«« 

MSM 

sw«» 


MSt-V 

«;io<) 


Total  >«M. —   X4T.SII      <I4.«M  S,7«I.<M4    Ul«.l« 
Waak  us» tnjni  L.n4,«*r     MSJti     »n.iH 

The  total  rwaipu  at  pons  —ad  ia  laat 

to  May  3  oompare  as  oUows  for  four  yean: 

•f—wff—  iiw".  waa.  

row kM*.   «.iii.4i«  Mo.nr  •.a:r.itt 


lUI    11.  • 


ai.iM 
1  .SI* 


•.SS 


Waaai ...... 

Qoro ........ 

Q*u 

»•- 


<.T«S,f!0 
l*,<SLI>« 

«.r.x.e« 


10*«.4« 

>.«'•.• I I 

ISLM* 


•.tisiau 


•4.asi      SI  •;• 

UM  T  ».  OS 

(rom  JaL.  I 


IMS 

5a<i.9.>« 

I!  ]i;  »i» 
i».n-.i»t 
1..  V  An 
1*  i.ni 


k.lSt  (a7*T.10t  ttJIMST  U.iOa.tM 

Iha  anioni  from  tua  mtm»l  Matoard  porti  for  thv  wiwa 
idiag  May  3, 18M.  araalioirs  in  Mm  annexed  staMmeat 
Okra. 


WtMS 

a*>j>'« 

MM  11 

l*t..M 

«!•*• 

U.  SI 

V.7  t 

!.••• 

ll.Ol« 

t.tM 

a'^ 

a>\Tn 

a<kk<s 

**4.(t> 

ti.T;« 

■  ■* 

ts«,T<a 

«« 

....  ^.. 

M.TM 

....    .. 

U.IIS 


1.1m 

I  .oai 

4M»» 


•fc^JJf  .MM  •••  ...M... 


IJSJM 


I4.l«> 


Tnal  «Mfe 494l>«« 

••••ua*  MM...     kJI.IM 

Tba  litliMtlmi  d  thsse  expona  for  Um  woek  and  since 
Sept.  1,  UM,  Is  aa  U  low.  We  add  the  tocala  for  the  oorres- 
ponding  parioda  of  laat  year  for  compariaoa: 

^r90t        IRnsp  M^BCa         ^F  ♦•■      SIMM  AMVo 

*&:  ^  ''xi  UT 

Hn.tm   t«.raai  '       -   - 


IkataaSMMk  Mfft 

iltSSTkiavMa  >i8«t 

MiaaM       ....  ISkkO 

L  a  C.  aakfirk .  M  «i/T 

liaaiaa     ..  lit* 

.  JCA.ra«'H.      SilM 

lalflskL  M.ltS 


M'k.sss  in.ksa  t«.raaiu     M  .tti  l^.;B.<al 

«<(.*»*  SAVTV  I4'**«4  lAi*..  «>•  2>9.-^.'.'»« 

(•I.4M I.^Ma  ISul  t'lijt* 

1«M.II«       UkO           •>•  lU.tH 

S.S.Oll  ....  .„  Km*            mm 

•i.iM  »iktt  lUMT      t««,7:< 


\ 


Mx.on 
«>3>si 

IBT.OM    a.eH,TIII       «ML»IO    SSM^rM    UllOaa    SAMo'Tlf 
ta«.<U    iiWUSO       CUM   a*.MM>«      <M^«    M.IM.iM 

Th«  TMbiaMippU  of  mln,  ooinpnalii«  ute  atoeks  In  granarT 
at  in -I  prioeipalpauita  of  aoaanaiation  at  lake  and  aaaboard 
poru,  May  2,  IMS.  was  ■•  follows: 
irwat. 


'}(iM 


I.UIJOS 


»,TSM0O 

'"•jm 


kiHk. 
•.OOO 

'mLms 
siaCaM 


■WjPOS 
"t'tJMS 


sia.«as 
UB.oke 

uKS 

SSJSli 

iijom 

1.7<n.aui 
MtjMv 

tijiaJM 
iLfStoas 

MMSSS 


q3m 
tfiS* 

Must 

mSS 
iS!3S 


mm 

I9<M|> 

'VioM 


kwk. 

I. cos 
iti.«ss 

'l7.aiN 
3|'.m{ 


».«0g 


1.000 
14.U00 


im 

•4.0SS 


u 


filMS 


MM  Mar  a.  uui.7MOUioa       SuSmmss 


lUIO.IO* 

■,>ji..joa 
Mi^ooo 

tjits.Ma 
a.11 1.000 


M.0OO 
lOOlOM 


i.iai.om 

i.ai».imo 

riT.ooo 

aa««oo 

««i.aoo 


"o'ljiii 

■il.OQO 

i.i.«.oao 

I.Bi',0uO 

toa.oso 
asM^ 


—Mr.  F.  J.  Lisman  announces  In  another  column  that  he  la 
#repar«d  lo  trade  io  all  the  main  and  branch  line  issues  of  the 
81,  L^aia  A  Ban  Francisco  systam. 


— Cl-ipp  &  Co..  Mills  BuildioK.  have  issued  their  "S  )uvenir 
of  1896"  ID  its  u«ual  itttracive  fofn.  Tae  voluoa-)  con'xioe  a 
daily,  weekly,  monthly  aod  ycHrly  record  of  facte  of  1<^9S  and 
eoKraviDgsof  many  of  the  Excbacigts  and  prominent  buildings 
in  this  and  otb>-r  cities. 


Aaetioa  Sales.— Aiu»agoth><r  securities  the  follomng  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auct  oa  I 
By  Measra.  R.  V.  Bamett  ft  Co.: 

Sharti.                           I                            Shnrt*. 
8  Importk' *  Tnul.  Nat.  Blc..«S40    1  ,ooo  Kerly  Uutor  Co.  of  New 
501>lajadeOrol(lDlui;  Co...      13  |     SoKUnd (Iftuperlot 


By  MoMra.  Adrian  H.  Mullar 

Mara. 
■  New  J«rae<  Zme  A  Ir.  Oo.   81 
1,005  HooatoD  ATexaa  Oaot 

BR  (>• >« 

«2l,-0'  N.Y.ATez.UtDdOo., 

UnitMl.  serip  ...        ..   et 

18'>  Rat  I  ItiaoDt' Bank VM 

10^  Meimi>allt.>a  Tioai  On. .187 
80  Tbe  Jnh  ■  Oood  <.;ordaKe 

aMkoblne  'o S 

90  AtiaB'-o  TTikt  ''o 17« 

7SBr>  k'7n  Baak    160 

fit   111  Ward  B«<iic....    ...1  SV| 

7  Joaneac  A  Barabain  nf .  9i 
9l70AUaotlo  <tuta<l  In*.  Co. 

aorip.lH«>  to  1891.  ...103V 

BoHdt 
•6d,00  •  Wrb  Oat    RB    'at 
M.   a  OB  D  troll  Jt  Bay  CItr, 

1>»»I      ll^>*-% 

•  1"  -        \     I      citv  ^■  dock 

•    M.k.V..li.>tAlDU 
%\".  •    1    <1ijr  ■*  "-ouaoi. 

tUi^t.  >c9t).    JJkU.   Ex  int. 

toJaae' lOlia 

$8.  no  Uiloa  •-llntoo  «  Btaf- 

h^iD.  KR  '■t^a.lHSO.  J*f.lll% 
•>•).••>  0  rsaueaaae  Spa.  ••t- 
tlroientboudt,  19i8 S3 


ftSon: 

Bondi. 
410,000  Wsbraiika  Lo«o  ATr. 

0<i.  H  p    c.  deb.,  series  4, 

ISH'i.    JAI>    ..   65 

•1   .0  Ml  Council  niulb  W«t. 

W.  <'o.    R>(iR.  1  uH.  AA0.91-91>a 
•7.'  iKl  !<<-he  <>ota<lr    A    Du. 

aorsnurc  RR.  isKs,  19i4, 

Ma8 .183 

•I  O  OSalt  Lake  Oily  S  p.  e. 

water  hno'ta.  1911.    JAJ..10O 
9^^.0^  •  Flirt  Scott  Water  Co., 

Kan..  Ua,  l.|£;  Mar.,  189.%, 

eouimii  on $%00  !•( 

•  iH.aiiODeDTerUiilaa  Water 

Co  m2i)-Tr -»,  1914.  J    T  70 
9«t.'  ou  rui.  Jk  Ohio  Cent   Kx. 

RR.OU.  Kt   *.  I  Ml.  PAA.$)01ot 
«3i.(>00  .MIdliod  Ky.  Oo.  aa, 

1917.    J.»I    80 

$7..%io  t»<il.|ani  3*  (koowo 

as  Babr  B'iDdtl 25 

91.  OU   Mloneapoll*   ol.   Ky. 

Co.  I«t  7k.  l>Ui»        108>s 

•.^.OlN)  II  oker-Jnnee-Jewell 

MlhlDnOi  I  I  tla.  1  «■». M  «S  981a 
•4.  0     N.  Y.  E<jaltable  Gas 

Ou.  ooa*.  5*.  I  iSi.    MAd.. 

1 1  H  ana  intareat 


01^  BallrM4  8«e«rltiM— Broken' <iuotationa. 


aUaa.  at*,  a-fctya- 
Oka.  ta,  (.,  l»3l    AAO 
iBDI.  •«,  t-,  1SM..JAJ 

Biask.  St.  A  r«L  r atk. 


isi  lanrv,?*,  I(«0.J«J 
■raoklra  llaiiM  Traaalt 
ATttTva, 


B'way  A7«h  Ana,  aaaak. 
1st  ■ort-.ta.  I904.JAO 
M  kMrt.,ta,l»i4.JAJ 
B'way  Uita.(aar.l»S4 
•d  S«.tat.M  r«Bt'l.lS05 
Oauol  ••,  l»4S...J*u 

Braoklya  Clty-Stoek  ... 
'•BSOl.  »s,1»*i...JAJ 
k'ya.OroMfsS*.  ISOM 
Bfcl'a.tJ'asf^.ASab.  ls< 


IIMH 


•  107  •• 
**\ 

XHt 
IIM>s 
liw 
114 

l»4> 

lis 

170 
Oeasol.  »s,l»4i...JAJ  11* 
ik'TB.OroMfBSa.lSOM  lOS 
Bfcl'a.tJ'Bsf^.ASab.lst     as 

8klya.O.*irwfwa-Btk    ISO 
»•,  IWM    Ill* 

rklysTne..  2da.*-|pd       IS<t 
Prafarrad.  ..„ 47 

Oaatral  CraaatowB— Stfc.l  IM 
Ul  M.,Sa,l»!n...MA.'«,ill«l 

Oaa.rk.VrAK.IUT.-8tk     ISO 
rViBsal.  7s.  l»oa...JAD    114 

OolaabasABtb  Ara.**.'  lll>« 


l»* 


1»< 
ll«<* 

171 


1*0 

too 

II 

usi 

48 


11* 

lia<a 


flbrtafp'rA  lOtb  St.-«tk. 
Isl  niort.,)HM...AaO 

Di  O.  a.  B.  A  Ba(>-(Mfc. 
tat.iiald.*a,  ISSUAl 
Sana  .................. 

Itaktb  A  Traaa-aiook.  . 
«grlB,Ss  1*14  

4M  A  Or.  ^L  Par.-ataet 

4»iat.A  Waa.ASl.It.At 
lataarVSs.lWIO.MAi' 
•«  awrt. '  aeooa  aa .  J  AJ 

tiaa.ATa,APa<r,P#ry  6a. 

Mstro^liaa  TraetloD. 

Nlath  Avsaaa— Stook... 

Baeoad  Avaaaa-Olock.. 
l«t  aMrL,6a,I90».li  AN 
Dabaatara  »*.  1  »o»  J  *J 

ekklh  ATsaaa-aioek.... 

TbUd  ATsaaa— 8c««k... 
1st  aort..  »a,  194T.J AJ 

Twaatr.Thlrd  St.— «t'k. 
Dab.  Sa.  ISM lOO 

TTaloa  Rr— mask »R 

1st ts,  1*4* tlOX'a 

Wsalabaat'>,lsl,*a.,8a,  ilus 


Bid. 


148 

:os 
la> 
I  Ss 
aiiiw 
use 

I  OS 

sio 

liVi" 

as 

iu% 

MS 
157 

le:i 

KH 

101 S 

IBS 
179 


Alk. 

i»T" 

ifd** 

13" 

M*" 
SO 

YvT 


lilH 


10<% 


I latatest 


ttaa  Maearitlaa— Brokeis  QiiotalloB*. 


BiaaklTB  aaa.U«hl 

■""•(jarsay'oitj''). 


•AaooMPAiriia.      aid.   asa.      «ab  ookpasibs, 


aa^  (Brooklfs) 
rOliy<-   ■■      " 


JataarOI^A  Hoiiokaa.. 

MaMapolHaa-Boada 

MataaKM.  T 

daaaaa  (Braoklra) 

BortB». ............  ..... 

ir.  <.  A  Saat  KIT.  la«  ts.. 


ISO 
14* 

99' 
100 
180 
'lOS 
*  8 
1*00 
100 
103S 
7* 
aa 

•4<> 


83 

lUl 


110 


101 
77 
40 


Paapla>s(Breokl7s) 

Peoples' (Jsrsar  Oltr).... 
VetrepolltaB  (BraoklyB). 
WUlUHBSbar(„ 

IstSs 

ralloB  Mnalnlpal 

■Bfll  table.. .„. 

^Md^**.  189* 

^^Paal. ..„..._ 

Baada.*s. 

Hlaadaro  prt* ./ 

OaaaoB. „....„. 

WaaMTB  Oaa„„  ..._.. 

Bands.  >a 


Bid. 


100 
170 
S*0 
100 

106 
SCO 

lOS 

■i\a 
luaw 

ss 

b* 
lOSi 

H8S 


ivr 


914 
106% 


u: 


I  Aad  aaeraad  iBlaraa*. 


■KxiUhta. 


Sauhtng    and    l^itmnctal. 
Spencer  Trask   &   Co., 

BANKERS, 

«T  *  S9  PlifB  BTRBSr,  IfBW   TOBK, 

6S  matt  Mtrmt,  Albany, 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WAbb  BT.,  NBOT  TOBK. 

•iAMon.  D.  Davis.  Cbai,  B,  Van  NomtAirD, 

aaoaaa  Babclat  Momr.  AtazABoia  M.  warra  Ja 
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DITIDBNDS. 

KatiteofOompany, 

Per 
Cent. 

When 
Payabte. 

Book$  closed. 
(Dayi  iruUutite.) 

Railroads. 

Bait.  &  Ohio,  Washloi^n  Broh. 
Ohio.  &  Alt.  com.  and  pref .  (quar.) 
Cleve.  &  PUlsbiiru  guar.  (quar.). 

5 
2 
1% 

i"* 

3 
3 

1 
2 

?     \ 
1^ 

May     - 
June     1 
June     1 
May     29 
May    12 

June      1 
May    20 
May     18 
May     27 

June    15 

May     15 

to 

May  10    to    June  1 

to       

illlHcellaueeiift* 

American  Cotlon  Oil,  pref 

fktlumbuA  lO.)  G&8 

May  16   to   June  1 
May  11    to  May  21 

ErioTeleK.  ATelep.  (quar.) 

LebiKb  Coal  A  Navigation 

fitanuaro  Oil  Trust. .......... 

May  10    to    June  9 

"    (extra) 

y  WAL.1J  STREBT,  FRIDAY,  MAY  8.  1896—3  P.    M. 

The  Money  Market  and  Financial  Sitnation.— Business  in 

Wall  Street  has  been  generally  heavy  and  depressed  during 
the  week,  not  so  much  on  acicount  of  present  conditions, 
■which  are  in  the  main  favorable,  as  because  of  possible 
political  and  financial  developments  in  the  future.  In  fact 
politics  are  getting  to  be  a  dominant  factor  in  commercial 
and  financial  circles 

jgThe  foreign  demand  for  our  securities  which  was  a  feature 
of  the  market  diu-ing  a  part  of  last  month  has  largely  ceased. 
There  is,  however,  the  absence  of  any  general  liquidating 
movement,  and  the  decline  in  prices  is  due  chiefly  to  selling 
by  speculators  of  stocks  held  on  margin  and  to  short  sales. 

The  renewal  of  gold  exports  in  considerable  volume, 
amounting  during  the  week  to  $5,850,000,  while  not  a  mat- 
ter of  any  consequence  in  itself,  has  led  to  a  feeling  of  cau- 
tion on  the  part  of  investors,  and  illustrates  the  sensitiveness 
of  the  Street. 

Gold  shipments  have  very  little  curative  effect  on  our 
money  market.  Paper  money  is  so  abundant  that  the 
supplies  from  the  interior  flow  into  New  York  faster 
than  the  gold  can  go  out.  The  bank  statement  of  Satur- 
day showed  a  more  decided  increase  in  loans  than 
has  been  observed  since  the  middle  of  March.  The 
gain  was  $3,380,800.  In  February  there  was,  to  be  sure, 
an  increase  of  $15,379,200,  but  this  was  mainly  due  to  loans 
in  connection  with  the  bond  issue.  Since  the  beginning  of 
February  loans  have  increased  $32,231,700.  The  money  mar- 
ket has  been  easy  during  the  week,  except  a  brief  flurry  on 
Thursday,  when  some  call  loans  were  made  at  4  per  cent. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4  per 
eent.  To-day's  rates  on  call  were  2J^  to  4  per  cent.  Prime 
commercial  paper  is  quoted  at  i%@^}4  Per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £498,684,  and  the  percent- 
age of  reserve  to  liabilities  was  59-02  against  59'70  last 
week  ;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  an  increase  of  9,225,000  francs  in 
gold  and  3,750,000  francs  in  silver. 

The  New  York  Cit  j;  Clearing-House  banks  in  their  statement 
of  May  2  showed  an  increase  in  the  reserve  held  of  $4,188,500 
and  a  surplus  over  the  required  reserve  of  $22,944,275,  against 
$20,678,675  the  previous  week. 


1896 
Uayi. 


Differen'sfrom 
Prev.  week. 


61,122,700 
72.833,300 

470,663,500 
14,370,700 

495,004,100 
69,324,000 
87,371,300 

146,6»5,300 
123,751,025 


Capital 

Barplne .. 

Loans  &  diso'nts. 

Ciroolatien 

Net  derosits 

Bfeole 

Legal  tenders.... 

Beserveheld. 

Legal reeerve 

BnrplnsrfBerve    22.94<,27.'>  Ine  .2.265,600    27.233.575    82.808,150 


Inc. 3,380.800 
Inc.  53,300 
Inc. 7,691  600 
Inc.  321,400 
Inc.3,S67,100l  89 

Inc.4, 188,500  158, 
Inc. 1,922,900  131, 


62, 

71 
484, 

13, 
526, 

69, 


,622,700 
,046.800 
,912,400 
,1!)7,900 
,998.100 
,728,200 
,254,900 

,983,100 
,749,525 


1894. 
May  5. 


59,922,700 
70,690,600 
465,162,100 
10,115.500 
57'',ti9t,200 
100,082,100 
127,399,600 

227,481,700 
144,673,550 


Foreign  Exchange.— The  foreign  exchange  market  has  been 
generally  steady  on  a  moderate  demand  for  bills,  which  is 
supplied  in  part  by  commercial  offerings  and  by  drawings 
against  shipments  of  gold  to  the  Continent. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  87?i@4  88 ;  demand,  4  88M@4  89  ; 
cables,  4  b9@4  89}^. 

Posted  rates  of  leading  bankers  are  as  follows: 


Mays. 

Prtme  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

flfanklort  or  Bremen  (relohmarks)  b'kers' 


Sixty  Days. 


Demand. 
4  89i<«4  90 


4  88ia 
4  87>4«4  87% 

4  86\«4  87    I        

6  le^jas  16S,g:6  15  95 146,. 
403,««40)4    l407,8«40>« 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  }i 
premium;  New  Orleans,  bank,  $150  premium;  (M)mmeroial 
par;  Cliicago,  70@75c.  per  $1,000  premium ;  St.  Lotiis,  50c(a 
30c.  per  $1,000  premium. 

Cnited  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $224,000  49,  coup.,  1925,  at  117}^  to  117%; 
$15,000  4s,  reg.,  1926,  at  117 J^;  $9,000  4s,  coup.,  1907.  at  109% 
to  llOJi;  $20,000  4s,  reg.,  1907,  at  1091^,  and  $13,000  5s,  coup., 
at  112^  to  113.     The  following  are  closing  quotations : 


/nMrett 

May 

May 

Muy 

May 

May 

May 

Periods 

2. 

4, 

6. 

6. 

7. 

8. 

2s, reg. 

a.-Moh. 

♦  94>«*  94>«'"  94>«'*  94>a'*   94's 

*  g4i« 

4s,  1907 reg. 

C  ,-Jan . 

'103%!  109i«    10918*109    1*109 

'lOJTg 

4s,  1907.. coup. 

C  .-Jaa . 

llOH'  110 

•110 

•110     '110 

niou 

4e,  1925 Tex. 

o.-Feb. 
a- Feb. 

11758*1171* 

•11758 

•117^1  11758  *ll7>s 

48, 1925 coup. 

11758 

117% 

117^8 

117'H|  117»8    117i« 

58,1904 rcK. 

(,,-Feb. 

•1121a 

'112% 

-II2I9 

*112ia'^11258*112% 

5a,  1904 coup. 

C,.-Feb. 

•112i« 

1127a 

112''8 

•1121a '11258    112% 

69,  oar'oy,'97.  .reg. 

J.  A  J. 

»103ifl 

•103 1« 

*103Hl 

•lOS-s'lOSs  -103»8 

68,  ottr'oy,'98...reg. 

r.  *  J. 

*105i« 

•lOSij 

•1051a 

*105i«'*105'ai»105% 

69,  onr'oy,'99...reK. 

J.  *  J. 

no8 

•108 

•108 

•108 

•108 

•108 

4>,  (Oher.)1896.reg. 

March. 
March. 

*100 
*100 

•100 
•100 

•100 
•100 

•100 
•100 

*10U 

•lOU 

48,  (Cher.)1897.reg. 

•100 

•100 

4s,  ((}her.)1898.reg. 

March. 

♦100 

•100 

•100 

•100 

•100 

'100 

4s,  (Cher.)1899.reg. 

March. 

•100 

•100 

•100 

•100 

•100 

•100 

'  This  is  the  price  bid  at  the  morning  board,  no  sale  was  made. 

United  States  Sub-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


May  2 

''  4 

"  5 

"  6 

"  7 

"  8 


Total 


Seeeipts. 


$ 
1,914.561 
2,174.186 
2,985,084 
2,908.644 
3,611,747 
3,912,642 


17,506,864 


Payments. 


Balances. 


Coin. 


i 

3.321.725  125,907,638 
2,765,275  123,6i)8,721 
3,804,053  123,585,940 
2,929,010  121. :i77,291 
3,166,902  121,304,852 
3,480,460  120,727,683 


19,457,485 


Coin  CerVs.    Currency. 


2,082,521 
2,203,760 
1,992,457 
2,076,600! 
2,086,0011 
2,128,061 


t 
84,576,015 
88,08^,608 
85,6>5,096 
87,889,236 
88,197,060 
89,164,350 


Coins.— Following  are  current  quotations  in  gold  for  coins 


Sovereigns $4  89  ®$4  93 

Napoleons 3  88  ■»  3  92 

X  X  Reiohmarks.  4  80  a  4  85 

25  PeselaB 4  75  ®  4  80 

Span.  Doubloons.  15  55  '»15  75 

Max.  Doubloons. 15  50  ■al5  75 
Fine  gold  bars...     par  ■a^  prem. 


Fine  silver  bars...  —  67''8»  —  69 

Five  francs —  90    ®  —  95 

Mexican  dollars..  -  53>a-»  —  54% 

Do  unoom'oial..  —  —  ■a  —  — 
Peruvian  sola.....  —  47%®  —  49 
English  silver....  4  80  -9  ivO 
U.  8.  trade  dollars  —  65    -3  —  75 


State  and  Bailroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $35,000  No.  Carolina  spec,  tax  at  li^to  15^  ; 
,$5,500  Alabama  Class  A  at  106.  to  106%;  $5,000  Virginia 
fund,  debt  2-3s  of  1991  at  61%;  $20,000  Tenn.  settlement  3s 
at  84  to  85;  $500  Louisiana  con.  4s  at  98^^  and  $38,000  So. 
Carolina  6s,  non.  fundable,  at  IJ^. 

Dealings  in  railroad  bonds  at  the  Exchange  have  been  lim- 
ited in  volume,  the  speculative  issues  being  most  conspicu- 
ous, and  prices  are  somewhat  irregular.  Many  investors 
prefer  to  buy  over  the  coimter.J  and  leading  bankers  report 
an  inquiry  for  gilt-edged  bonds  from  that  class  of  customers. 
The  Atchison  bonds  have  been  most  active  but  declined, 
the  gen.  4s  losing  1  point  and  the  adj.  4s  8  points,  under  the 
free  offerings.  Northern  Pacifies  have  also  been  active. 
The  cons.  5s  have  gained  nearly  2  points  and  the  1st  coups, 
are  fractionally  higher.  A  list  of  other  bonds  which  have 
advanced  during  the  week  includes  Ches.  &  Ohio,  Col.  H.  V. 
&  Toledo,  Louisville  N.  A.  &  Chicago  and  Rio  Grande  West- 
ern. There  has  also  been  some  activity  in  Chic.  &  No.  Pa- 
cific, Mo.  Kan.  &  Texas,  Texas  &  Pacific,  Rock  Island,  Biir. 
C.  R.  &  Northern,  Erie,  Reading,  Southern  Ry.  and  Wabash 
bonds,  some  of  which  have  declined. 

Bailroad  and  Mlscellaneons  Stocks.— The  stock  market 
lias  been  chiefly  under  the  control  of  the  bear  element,  wliich 
in  the  early  part  of  the  week  took  advantage  of  the  stagna 
tion  which  existed  to  depress  prices,  and  later  has  been 
assisted  by  the  withdrawals  of  gold  for  export  and  dis- 
cussion of  the  political  situation.  The  decline  of  rail- 
way shares  is  from  1  to  over  2  per  cent,  averaging  about 
11^*,  and  extends  to  the  entire  active  list.  There  has  been 
almost  no  news  or  developments  affecting  any  particular  stock 
or  group  of  stocks,  and  the  grangers,  the  coal  shares,  together 
with  the  lower-priced  stocks,  including  Baltimore  &  Ohio, 
Atchison,  Southern  Ry.,  Louisville  &  Nashville  and  Mo. 
Pacific  have  participated  in  the  movement.  There  have 
been  fractional  recoveries  to-day  in  nearly  all  the  active 
stocks  on  the  covering  of  short  contracts,  and  the  market 
closes  firm  in  tone. 

Naturally  under  prevailing  conditions  the  industrial  list 
has  suffered  most  severely,  but  with  less  uniformity.  Bay 
State  Gas  advanced  10  points  on  reports  of  a  consolidation  of 
the  Boston  gas  companies.  U.  S.  Leather  had  gained  about  3 
points  on  Thursday,  when  it  sold  at  64%.  On  the  other  hand 
U.  S.  Rubber  fell  5  points,  on  rumors  of  prospective  competi- 
tion. American  Tobacco  is  5  points  lower,  closing  at 
641^,  the  movement  being  stimulated  to-day  by  an  action 
brought  against  the  oflicers  of  the  company  for  maintaining 
!i  trust.  Other  active  shares  of  this  list  have  declined  from 
about  1  to  2  points,  including  Am.  Sugar,  Gen.  Electric,  DisJ 
tilling,  Western  Union  and  I'enn.  Coal,  Iron  &  Ry, 
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-ACTIVE  STOOKSfor  week  eniing  MAT  8, 

and 

sinoe 

JAtf. 

1. 

1890. 

HIQH£aT  MXD  LOWEST  PRIOm 


SMudar. 
Utkj  2. 


Momdur. 


15^    16>«      15^ 

17>«    17%   '17 

M  24 
*aOH  61 
*90i*    SI 

107  107 
•1ft       16 

17«*    17^ij 
*1S«     IM 
80>«    81 
•41       4S 

100 

78>«    78%;     79% 

108  106 1  ioa>« 

148      ISO     il4S 
71i*    71V     71^ 
44H|     44>« 


ToawUr,    WedoMdar,   Thimdar,  I     Frkl«r, 
Mar  <>•  Mar  8  Mar  ?■  MarS. 


'23% 

•60  >■ 
SOI* 

10«>s 

■15^ 
lT«t 
'lft4 
80'« 

•41 


138  1X0 
8ft>«  36 
•84  85 
•17  18 
*M  60 
«1S8  1S8 
160  160 
'13  14 
U»  48 
'l4«« 

•.'.'.'.'.'.  JS' 
•80>a  S3 
lU     lU 


-36 

♦^* 
•70  «4 

•130 

•80 

Sl»« 

•^«t 

31 

108^ 

•106  ■• 

•»3 

•I« 

•7f 

•?! 

27  >« 
37% 

•31 

'6« 

•40 
98 

•13% 

•78 

•as 

160 

ia>« 
^t 

J7«t 
13% 
•1ft 

•as 


S7 
19% 

71V 


133 

34', 
■84 
*16 
•50 
■137 
161 
■IS'* 

4»>, 


16         Idia 
94%      23 

V       i>4 
10    I     17 
34%'     34 
el's    }60 
50%:     51 
106%    106 
16V   '15>e 
17>«      17% 
150    Iilft4 
81%:     80V 
...~|    '41 

100     • 

79%      78% 
1384  138% 
106%^  106 
14942  140 
73%^     71% 
44%    *44 


ISV  15 
34  I  33% 
%  •% 
17%  16V 
24  I  •23% 
60  60 
51    I     50% 

106       105% 
16       ^15 
17%      17 

ISO       157 
81%     80% 
•41 


100 
79 
138% 
106% 
149 


73%     71 


13S 
3S% 
85 


17%    -16% 


60 

138 
161 

14 

49  %| 


•30% 

111 

•86% 

•9 
•36 
•18% 
71% 
150%;  150% 
81  %|  -M 
SIV     31% 
9%        8% 
93       '2V 
108%!  108% 
107%    107% 


133 
8ft 

»8S% 


•60 
127 
161 
•18% 

49% 


14%i     14% 


98 
30 
81 
»S 
13 

88^ 

34 

M 

•0 

98 

S4 

16% 

9% 

34% 

S' 

5% 

1% 


18 


»7% 
•19 
•79% 
'ft3 

13 

37% 

38% 
•31 


'IS% 
79 
•S3 

no* 

16% 
9% 
3S 


5% 
1% 
18%l     12% 
33         18 

1» 


32 
lift 
98 
9%l 

36% 
1B% 
71% 
150% 
81% 
53%, 

9 
33    i 

109%; 

lOH     i 
97  %| 
30 
81 
»3% 
13 

BO 

98 

IS 

79 

34 
170 

15% 
0%i 

S3 
% 
5"« 
1% 

12V 

18    I 


•S0% 
■113 
•97 

•9% 
•36 
•18 

71% 
148% 
•9« 

51% 

•9% 
•31 
108 
10» 

•li" 

•79% 

7iv 

27% 
27% 

•SI 

•M 

•40 

»Si 

79 
•S3 
173% 
•IS 

•9% 

35 

W% 
|l% 
13% 
•17 


4ft 

13S 

SS 

8ft% 
17% 
•0 

138 

161 
14 
40% 
14% 


S3 
130 
•8% 
9% 

37 
19% 

7lV 


77V 
138% 
105% 
'148 


'43 

ns4% 

34% 
185% 
'16% 
•80 
(137 
161% 
^3 

%% 

118 

•99% 

•£ 
•i(» 

•71 
130      •14' 
81%,   •«<. 
53    I     iu~. 
9  •8% 

S3       -31 
100       107% 
100       108% 

-Oft 

20  •lO 
81  1  -79 
52  -51% 
11%,  11% 
37%'  36% 
38%  38% 
33 


1S%      14V  1«%I 
33%'     33%    33%l 

%'        *%  %l 

17%      16%  17% 

34%    *23%  24h! 

60%    ^60%  61% 
50%      40%    50% 

106    {  10S%  10S% 

15%l  n«%  l'»% 

17%<     16%  17 

167     -157%  160 

80%    ^80%  80% 

43    I  ^41  43 

100  r 09% 

78%l  77%  77V 
128%, '137%  128% 
106%'  106     105% 

148      

70       7mi 
43       43% 
1-23     125 
34%    34% 
•84       65 
17%i   517%    17'4 
60       •SO       60 
128    I  127     127 
161%  ■160%  161 


14%    14V 
21%    32% 


STOCKS. 


Balea  ot|       Banfce  (or  rear  1S96. 
tbe      [On  batU  of  loo-fhart  tot*.  I 

Week,  ■- 

Shares.       Lowest.  Highest. 


AetlTe  KB.  Sloeka. 

At.Top.  *  S.Fe.  allliutaL  paid 


Do.  pref.,  when  Issued 
%        % !  AUantlo  i  Paclfle 


flanada  Soothem 

Oentral  of  New  Jener  ■  ■ 

Osatial  PaoUlo 

CiMsapeakeA  Ohio 

Ohteago  A  Alton . 


17%    17%  Battlmore  A  Ohio 
V£i%    S3%iBrDoUrn  Rapid  Transit. 
'59      60%  Canadian  Paoiilo 

49%  49V 
lOS  105% 
•14%    15% 

18%    16V 
•157%  160 


78V    79%  Ohleaco  BwUncton  A  Qolner 


'41       43 


71% 
44% 

134% 
35 
83% 


76V  77% 
5128%  138% 
104%  104% 


99%  _       Do 


13 

48% 


14%      14%    14% 

38 


90%   j: 


S3 
118 
98% 

S?^ 
18 

TO 


'13        13% 
47%    49% 


37%    37% 
&90       30 
'S0%    33    I 
ISO     131 
•96%    98 

■9         9% 
•S»       37 
•17%    10 
7t       72 

'J%130% 
"O  80 
M  50% 
'9%  9% 
31  31  I 
109%!  107     107% 


34%  3S% 
'94  85 
•18  17% 
'SO  60 
■1.2(1%  136% 
1«1%161% 
•1-J%  13% 
47%  47% 
14%  14% 
37       87 

• 10% 

•30%    32 

119%  ISO 

'96       98 

•8%      9 

S)%    S5% 

18       18 

•70%    71 

140%  149% 


Okloaao  A  ■astern  IIUdoIs. 


OUeafol 


MOwankeeABt. 


pref. 
.Taid 
pre( 


CUeam  A  North  western 

„  Do  pref. 

69%  70%0hiaa«oBoAIalandAPaoUe 
42%  43%0UeafD8t.PaalMUui.AOm. 
;  123%  133%  Do  pref. 

—     —  <aaTa.Ctneln.Chlc  ASLU.. 
Do  pref. 

Oolnmbos  Hooklac  VaL  ATol 
Do  praf 

Delaware  A  Hudaon ^ 

DalawanLaokawaanaAWest 

OsBTer  A  Bio  Orande 

Do  pref. 


Do  latpref 

Do  .*  3d  prer 

■tmhtUU  A  Tone  Haute. .. 

nw  11  WoTlhsttt.  pref 

nilMIs  Oentral.  .V. 

lowAOaatna 

Do  pref 

LakaBrte  A  Westara........ 

Do  nref. 

Lake  ahare  A  Mloh.  Soatbam 


«•% 
33 


10* 
97 
■JO 

80% 

62% 


11%      11%    11% 


a* 
a* 

14 
7* 
34 


:2i 

•40 

•79 
S3 
17a%,n79% 

15%]   la 

94       9% 
8S%!     34% 

%;• 

ft% 

1% 

is% 


37 
37% 


14 
80 
33 


107%10>l% 

•19       30 
•79       81    I 
'51%    52% 


90 
81 
BO 


3ft '•  -^6% 

35%  36% 

19  S3 

aft 
so 

88%^    •7%  tr% 

-^  •IS  14^ 

•7S  80 

•33%  S4 

173  %i  178%  173  Hi 

15         14%  14% 


80       81%LoB8  

4d%    SO%|LoalsTilleANashTlUa 

g       10     Lonlsr.  >'ew  Albanr  AChlo.. 
31%    -.•1%;  Do  pref. 

106%  107%  Manhatun  maTat«d.oonsol.. 

MotropoUtan  Traotioa 

MfcihlonOentrat 

Minneapolis  A  St.  Loots 

Do  1st  pref. 

Do  2d  pref. 

MlaaoariKaaaaaATazas 

,„     Do  praf. 

35%  sMMlaaoarl  Paelfle 

-     --     MobUaAOkio 

llaakTX3hanaooogaA6t.Loals 


107%108 
'l>3       90 
'19 
•79 
30 


'11%    11% 
35%    UH 


18%    1» 

•68    as 


BO 
•97%  97% 
•13%  14 
•78  80 
•33  34 
173%  173% 


New  Enaiaod 

New  YoA  Osntral  A  Hodaoa, 


13% 
•1ft 


B.%|^ft4 


•114 

•»s 

•4% 

•11 

•34 

•83 

-110 

20 

•9% 

Sl% 

•8% 
'S3 
•78 

115 

•7 
18% 
10 

•36% 
•3% 

•13%    14%i     13% 

»S7%    57%      58% 

ln%  196       134% 

,103%10|%».«% 

'S^  s;;  v.>. 

*?25'S%^S'5 

86       S*%     S6 

•73%    78       -73% 
•25%    37%     3* 
i91%    93        93 
«%      •%       S% 

37       37>3    27 

•135      •133 

'160     163     tl61 


115 
60 

11% 
27 
90 
114 
20% 

9% 
Sl% 

8% 
37 
77 

8% 

4 

7% 
18% 
10% 
97% 

3 


115 

•SS 
•4% 

•11 

•34 

•85 
'110 
20 
•9% 
31% 
■6% 

•S3 

•73 

a% 

■47% 

18% 
10% 


19V      12% 
18    I   -15 
86%    •ft4 
15     ♦ 

'  

113     '114% 
60       '55 
5%,      '4% 

ll%!     '11 

37    I     94 


13% 
18 

66% 
IS 


ft% 

•17 


9% 

S4% 

% 

»%' 

1% 


12% 
•15 
•64 


116    ;iiB*« 

60    1   •SS 

S%l      •4% 

11%,  •lov 

24    '     04 


9%  9% 

S4  S4% 

%■ 

6%i 

1%  1% 

13%^     13%  l-i% 

"         IB  32 


S1%J     31% 
8%       8% 
37    I  •SS 
77       TS 
9% 

7%       7% 
18%      19% 


31%; 

8% 
S7 
77 


37    I  •SS       S7    I 
77    TS       77 

,.ri  •!;:  H 

Tl^  ^L.  Tl^' 

''•I 


7% 

•5%! 


•8% 

s» 

•TS 

a 
3% 

•6% 
IT'S 
10 

•SS% 
•3% 


13% 

18 

56%^ 
1ft 

lY8% 
00 
5 
11% 
34 
90 
114 
19%' 
9%| 
Sl% 
8% 
SS 
7T 
6% 

sJP 

7% 
18% 
10% 
•8% 

>% 


lit 


1%  13%' 
IIBV  15V 
(ft4%  ft4% 
15 


New  Yorlr  Ctalaafo  A  St.  Loola 
Do  IstpnP 

Do  adjmf. 

New  York  New  Haraa  A  Hart. 

14%    14%!NewYorkOntarloAWsstem. 

9  9  {New  York  Sus<|.  A  Wast.,  new. 
33%  SS%  Do  pref. 
%|  Norfolk  A  Weatam 

4%     4%;         Do  praf. 

1  1  •«  Nor.  Pas..  J.  P.  M.  A  Co.  etfS. 

13%    12%  DoiM«it:J.P.M.AOD.ata. 

IB  20  Or.RrANar.Oo.reo.asst.pd. 
Ur.8.  L.A  U.Hor.ree.lstlaa.pd 


11%    li'4  ftiiU.A  ftoadlnglstlnst.  pd, 
1«>  S  PliUburcClBBrcMaL  A  St.  L. 


•16 

•54%    66% 

13 


13%|     14% 

58%      68% 

13ft%l  134% 

97%!    97 
70%l     70 


114% 
•SS 

4% 
10% 
•S4 
580% 
'113 
IB 

9% 
80% 
•8 
•S2 
•78 
7% 


11«    i 
80 

4% 
10', 
37 
80% 
114     ' 
19% 

0% 
31 

8% 
37  I 
77    I 

8% 


57  7 

17%  17V 

9%  10% 

*S6%  38% 

•1%  3% 

•13%  14  < 
58%    59% 

ISS^s  134% 

109%  103% 
65%  66% 
97%  98%; 
69V    69% 

161  161 
18  18% 
34%  35% 
70%  72% 
2S%  25% 
90%  90% 
S%  5% 
36%    20% 

133%.... 

161      161 

•67's  68% 
37%    39% 


Do  fial 

Pitteborx  A  WestsrB,pnC... 

[RioUraDdaWestam 

115%  U6     BMBeWatertowaAOidaDSb. 
•S3      60    St.  LooU  Alt  A  Terre  Haaia. 

•4%     5    at.  LeuUSoMhwsaiarn 

■10%   11  Do  pnL 

2.%%  ss%avPaalADaliitk. 

•8:1      90  Da  not 

112    lis    81,  Paul  Mian.  A  Manitoba... 

IS)      19%'aontfceca  Paetflo  Oo 

9%     9%i'Bontkini.Tntlni  tmat  e 
30      to%    S*  iM.,Toaa«tnist. 

i8        8    TMcasAPaatSe 

•32      87    «>lsdoAOhloOMkBl  . 

•Ti      T7  Do  p«af. 

9        8    Union  PaelSe  trait  looeipu.. 

■:i%     4    UntoaPasUeDoaTorAOaU. 

«%     6%Wabaak 

17%    17%  Do  pret 

9%  10    WbaaUac  A  LAka  Bito 

•35%   S8%  Do  ptai: 

1        2%,Wlse.Oaa.Oo.,rotta||  tr.etfs 
maeaUaaeeaa  Sloeka. 


13,340 

5,836 

15 

1,315 

601 

230 

1,338 

3.346 

30 

4,338 

138 

39,888 


63,516 

1.000  135 

4,770 

380 

17,305 

1,400 

33 

2.583 

IS 

10 


190 

932 

13 

l,Bft8 

l.OSO 

671 

27 

i',6*s 


100 
410 
109 
300 
817 
900 

37.916 

3.100 

310 

10.393 

1.B68 

SBO 


460 

1.700 

3,160 

1B388 

800 


776 

"90r» 
too 

3S3 

860 

90S 

l,4ftO 


646 

3,095 

5,810 

900 

50 

8.884 

73 

3 


12%  Jan. 

19%  Jan. 
%  Jan. 

13     Mar. 

30%  Mar. 

52     Jan. 

45%  Jan. 

»4%Jan. 

14%  Jan. 

13  Jan. 
165     Apr. 

71%  Jan. 

40%  Apr. 

98     Jan. 

63%  Jan. 

35     Jan. 

94V  Jan. 
142     Jan. 

63     Jan. 

81%  Jan. 
117    Jan. 

81    Jan. 

8S    Apr. 

15    Jan. 


7i   17% 
7,   28% 
7         V 
6;  44 
25I   25% 
4|   61 
7    51% 
7,109% 
9    15% 
7    18% 
2155 
7    82% 
13    43 
23!  100% 
71   79% 
7llS0% 
7106% 
8149% 
71   74% 
7<   45% 


124% 
39% 
90% 
18% 


Feb.  34 
Feb.  34 
Feb.  a 
Jan.  37 
Apr.  8S 
Apr.  27 
Feb.  10 
Apr.  SS 
Feb.  IB 
Apr.  23 
Apr.  2 
Apr.  24 
Jan.  18 
Mar.  B 
Apr.  38 
Mar.  S 
Apr.  33 
Apr.  37 
Feb.  34 
Apr.  S7 
Feb.  SB 
Feb.  10 
Feb.  90 
Jan.  as 


13%   18%  Aastleaa  Cotton  OU  Co. 

.38       B8%i  Oo  pref. 

121%  133%  Anarlean  Soffar  BaOalair  Oo. 
103     103%!         Do  pret 

()'.'%  64%  ABiarleaa  IWiaeeo  Oo 

•07    too  Do  pref. 

68%  f*%CUaa6oGasOo.,oerts.ofdep. 
ISO    U*    OoaaoMated  Pas  Oompanr ■  ■ 

17V   18%  INi<Aar.Oo.,tr.ets.aU'^ 

33%   i4%e«B*talK>aotrtoOD  .. 

70%  TO%^nUaols  Steal  Oo 

23      35  %  National  Lead  Oo 


I  North 


Do 


25%   S6%,PaolBe  MaU. 


Oo. 


pref. 


UaaOerttfleatas.. 


Plpeuai 

PnUmaAPalaoeOtr  Oompanr 
•67V   68%  SUrar  Bollloa  Cartifleates 


Ooal  Iron  A  BR... 

Do  praf. 

C.8.0ard.Oo.,tr.reo.aII  Ina.pd. 

Prat,  tr.  ree.  all  ins.  pd. 
Dotted  Btataa  Leather  Co 

Do  pref. 

OalMd  atales  Bobber  Co 

Onton  Tslerpaph 


310; 

"iOB 
600 
800 

57 

8,175 

1.740 

8.104 

ISO 

138 

((M9 

300 

313 

4.190 

19,778 

SOO 

SO 

540 

2,6-23 

119,966 

1,319 

105,048 

470 

29.537 

2,530 

19,295| 

13395 

A85l 

2.118 

954 

6.4251 

3.6O5; 

I 

242; 

9,639 


119%  Jan. 
1S6V  Jan. 

13%  Apr. 

40     Jan. 

14     Mnr. 

37     Mar. 

21%  Apr. 

3B  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

85    Jan. 

17%  Apr. 

64%  Jan. 
134%  Jan. 

80     Apr. 

39V  Jan. 
7%  Jan. 

16%Jaa. 

96%  Jan. 

93    Jan. 

98     Mar. 

17    Jan. 

73     Jan. 

40     Jan. 

10%  Jan. 

83    Jan. 

30V  Feb. 

18%  Mar 

4S'*  ifar.' 
93%  Jan. 

11  Jan. 
71%  Jan. 
36    Jan. 

170     Apr. 

13%  Jan. 

7%  Mar. 

31%  Jan. 

%Apr. 

4%M»y 

1     Apr. 

10     Apr. 

110     F«b. 

3%  Apr. 

•3%  Jan. 

14V  '<u>. 

53     Jan. 

17     Jan. 

16     Feb. 

114     Mar. 

57     Jan. 

4    Jan. 

9    Jan. 

34  Mar 
90     F«b. 

110  Jan. 
18%  Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 

35  Mar 
75     Apr. 

3%  Jan. 

8%  Jan. 

6%  Jan. 
14%  Jan. 

8%  Mar. 
31%  Mar 

3%  Apr. 

12  Apr. 
54%  Apr. 
97  Jan. 
95  Jan. 
63%  Mar 
97%  Apr. 
63     Jan. 

143  Jan. 
14%  Jan. 

22  Jan. 
60%  Mar. 
22%  Mar. 
83%  Jan. 

4  Jan. 
22%  Jan. 

i  48  "Jan." 
67%  Jan. 

23  Jan. 


7129% 
7!l64% 

16  14 
7    51 

24    15% 
24    41% 
30    23 
15    34% 
131131 

8l  9e 

71  10% 

6  38 
11    33% 

7  75 

risov 

17  84 
55% 


8 


10% 


6    84% 


113% 
100 

,  97V 
8!  31% 
101  93 
7  53% 
e  13% 
7  31% 
29% 
35 

81% 
99% 
2    15 
17    80 

171  36% 
30  186 

71  16V 
26|   IIV 

7  31% 
29       - 


3 

9% 

6 
17% 
32 

8% 
16% 
18% 
80 
30% 
18% 
118 
60% 

5% 
13 
27% 
91 


8 
9 

16 

18 

14 
7 
7 
8 

15 
8 

SO 

29 
7 
6 
5 
4 

Ti  115 

•i*    -22% 
8     11 
7|  83% 
7]     9% 
6'   35 
6|   73 
7    10 
7I      5% 
7      7% 
7    19% 

11)     13% 

10    40% 
2       4% 
I 

17:    19 

17    69 

7  126% 

6  103% 

8  95 
23,103 

7! -70% 
71164% 
7;  20% 
6,  39% 
■27,  75 
7|   28% 

7  93 
6l     6% 
7    81 


Feb.  11 
Jan.  31 
Feb.  4 
Feb.  34 
Mar.  13 
Mar.  17 
Mar.  16 
Feb.  34 
Mar  7 
Jan.  SI 
Feb.  7 
Apr.  28 
Feb.  5 
FeU  7 
Apr.  38 
Jan.  '< 
Feb.  84 
Feb.  18 
F«b.  IS 
Pab.  U 
Mar  ft 
fMk  11 
Feb.  91 
Feb.  31 
Apr.  33 
Feb.  21 
Feb.  3S 
Apr.  34 
Jan.  11 

Jan."3'8 
Feb.  10 
Jan.  38 
Jan.  SS 
Apr.  13 
Feb.  10 
Jan.  81 
Jan.  81 
Feb.  0 
Feb.  31 
Feb.  B 
Jan.  SO 
Mar.  9 
Apr.  14 
Feb.  84 
Jan.  SI 
F«b.  7 
FOb.  97 
Jan.  SI 
Feb.  10 
Jan.  S 
Jan.  i 
Feb.  7 
Feb.  36 
Feb.  34 
Feb.  10 
Jan.  U 
Jan.  14 
Feb.  a 
Feb.  9ft 
Feb.  35 
Mar  6 
Apr.  6 
Apr.  31 
Feb.  IS 
Feb.  34 
Feb.  94 
Feb.  14 
Feb.  U 
Febw  S4 

Jan.  37 
Feb.  11 
Apr.  31 
Apr.  31 
Apr.  a 
Feb.  IS 
Mar  4 
Apr.  29 
Aor.  28 
Mar.  IS 
Apr.  IB 
Apr.  31 
Mar  « 
Feb.  34 
Feb.  10 


1.128 
410 

6.813 
34.202 
12,062 

5.736 


4%  Mar. 

8%  Mnr. 

a%  Apr. 
56%  Jan. 
31%  Mar 
81%  Jan. 


164  Feb.  11 
70  Feb.  34 
34%  Feb.  10 


6%  Feb.  7 
13%  Feb.  7 
llVFeb.  a 
69%  Feb.  14 
39  Jan.  IS 
87%  Apr   23 


thaalOOshaiaa.    I  ■afotaparoMntotanr  lasta)iaan(    |  Bz.dlriclan'l  and  sorlf. 
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NE\T  YORK  STOCK  EXCIIAN(JE  IMUCES  {Conlhm&A)—iyACTll^E  STOCKS.         (X  Indicates  actvuil  tales.) 


IHICTITK  STOCKS. 

1  luiUouiCbniiUited. 


Railroad  Mtoek*. 

Alban*  A  Soaqaehanna ...100 

ADD  Arbor ...100 

Prelurred  .     .  100 

B*ii.  am.  t).  W.  prwf.,  new lOO 

Bxl'ovUie  iSi  SoaCU.  111.  pref 100 

Bost>n  dt  N.  Y.  Air  Une  prel-.lOO 

BrjoklfD  Elevated  H 100 

B^ifalo  Roobester  di  Pittobarg.lOO 

Preferred 100 

Birl.  '^Rdar  c^apidB  &  Nor 100 

Olev.  Loral  H  &  WUcel.  pref 100 

O.oveiand  &  PntBottTg 60 

Dm  vtoues  &  Foi  I.  Dodee 100 

Preferred 100 

O  ilDtb  Ho.  Shore  <b  Atlantic  H  .100 

Preferred  11 100 

EraoBvlile  <Se  rerre  B.  pref SO 

y.i'ii  JE  Here  Hariiaeite. ..100 

Preferred 100 

DuuuiB  Oeutral  leased  linee 100 

lodlaua  IlliDois  A  Iowa 100 

KanawQa  di  MlotilKaii lOt 

Keokuk  &  Dee  Moines 100 

Preferred 100 

lionlnv.  St.  Louia&  Texas 100 

Hexloan  Central 100 

Hexicau  National  tr.  otfs 100 

M<>rrls<9t  l^ssex ............  50 

Kjw  Jersey  A  N.  Y 100 

Prefeirel 100 

■.  T.  Lack,  dc  Western 100 

■orfolk  <K  douUinrn 100 

Ohio  Somhum iV-^' 

l-eorla  Uetatur  &  Kvansvllle    100 

Pouria  At  baaletu ..........<.Gv 

BtnOTSlaer  <%  Sarato^n .uO 

B'n  Orar.df*  ^flSMrn  pref 100 

Tol.  St.  U  A  Kali.  CltyH 100 

Pr  ferredH  H>" 


May  8.      | 

Bid. 

Ask. 

183 

186 

9>< 

11 

25 

26 

3 

8 

102 

104 

11 

12>« 

;i838 

20 

65 

70 

52>« 

54 

1(>2 

7 

8 

50 

1» 

10 

12 

41 

60 

16 

t40 

:92i« 

27>« 

0 

O"* 

2>« 

4 

13'4 

15* 

•a 

U'% 

im 

1 

1% 

60 

70 

o 

15 

2>* 

3 

5 

8 

183 

■«•■«• 

8J« 

6 

TUtngt  (lalu)  m  1806. 


Loietst.     I    Hipheil. 


176     Mar. 

10     l-«t>. 

24     Jan. 

7     Feb. 

131>i  Jan. 


10  Jan. 
51  Hay 
70  Mar. 
4l>9  Jan. 
155     Jan. 

A%  Jan. 
51     Apr. 

4>s  Apr. 
10>4  Apr. 
45  Apr. 
13  Feb. 
37  Mar. 
85  Jan. 
25     Jan. 

6H  Apr. 

2  Jau. 
16     Mar. 

9     Jan. 

1     Jan. 

160     Apr. 


..  n5>«  Jan. 


2>«  Apr. 

3     dan. 

1P2     Feb. 

39     Ja". 

6     Feb. 


lAS^e  May 

1 1  >«  Feb. 

29'e  l-eb. 

7      Feb. 

1311a  Jau. 


30  May 
51  Ma.t 
70  Mar 
r4««  May 
1611s  Mar. 

8  Feb. 
51     Apr. 

6  Jau. 
14*4  Feb. 
50  Frb. 
16  Feb. 
43  Feb. 
92  >«  May 
'2!>     Jan. 

8     Jau. 

314  Mar. 
18     Feb. 

12  "Feb. 

2»8  Feb. 

166%  Feb. 


120     Jan. 


3''s  Feb. 

5>«  FeD. 

1S2     Feb. 

46>4  Feb. 

5^  Apr. 


iRAOTivB  Stocks. 
T  Indiuates  onllsted. 


aiacellaneoua  Stocks,. 

Adams  Express........ ..100 

American  Bank  Note  Uo^  .... 

American  Express ioO 

Am.  Spirit  nfi;.  Co  (when  i88ued)1I 

Preferred  (when  issaed)11 

Amer.  Telegraph  A  Cable. .....100 

HayStatoOasH 50 

Brunswick  Company 100 

Chio.  Juno.  Ry.  &  Stock  Yards.  100 
Colorado  Coal  &  Iron  Devel... 100 
Colorado  Fuel  4  Iron 100 

Preferred. 100 

Columbus  &  Hooking  Ooal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland. .....100 

Uulroit  Gas 50 

Edison  Eleo  111.  of  N   Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  TeleKrapa  &  Telephone  ..100 

Interior  Conduit  &  Ins 100 

LaoledeGas 100 

Preferred 100 

Maryland  Coal,  pref ...100 

Michigan-Peninsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Irou.... 100 

National  Unseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mlnlne 100 

Oregon  Improv't  Co.  tr.  rt-ots-.lOO 

Pennsylvania  Coal 50 

(JuicksUver  Mining 100 

Preferred 100 

|Tei«s  !'»oiflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.loO 

U.S.  Express 100 

U.  8.  Rubber  preferred 100 

Wells,  Fargo  Express  ....      ...100' 


May  8. 


Bid. 


149 

38 

)ll3«a 


94 

!29^ 


J25 

J80>« 
40 


68  >« 
17>s 

6 

7 
14 

1 
323 

m 


19 
40 

t75 
199 


Ask. 


151 
40 


97 
30 


1 

1% 

:2u 

100 

V2^ 

2\ 

150 

80 

32 

99 

100 

264| 

82 
50 


69  >« 
18% 

8 

81* 
15 

4 


Jtange  (tale*)  in  1890. 


Lovsetl. 


2 
15 


4j 

77 


146    Jan. 
110  "Jan. 


91  .Jan. 

18>«  Feb. 

i<  Feb. 

950g  Feb. 

1^  Apr. 
23Ss  Jan. 
9478  Feb. 

1 H  Jan. 

162 >«  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

59  "Apr. 
35  Feb. 
L8i«  Jan. 
78     Feb. 


59>j  Feb. 
53  Jan. 
15     Mar. 

4%  Jan. 

7»«  Mar. 

8     Jan. 

2  Mar. 
320     Apr. 

Hi  Apr. 

5  Jan. 

17  Jan. 

38  Jan. 

75  May 

«7  Jan 


Hightil. 

150%  Apr. 
115"  Jan 


97  May 

33  Hay 
•sFeb. 

96)4  Feb 
4ie  Jan. 

34  >4  Feb. 

98  Feb. 
438  Mar. 

I6214  Apr. 
a  2  May 
27  •«  Apr. 

100>a  Hay 

62  4' Jan. 

35  Feb. 
30  Apr. 
86>«  Apr. 


60  Feb. 
72  Feb. 
20>«  Jan. 

6i«  Feb. 

&''»  Feb. 
15     Mar» 

4><  Jan. 
326     Apr. 

2     Jan. 

7  "Feb. 

24  Og  Feb. 

48     Apr. 

89     Jan. 

iri      P.b. 


*  Ko  i>rlce  f  tlda}  ;  latest  price  this  week.  ]  Aoiual  sales. 

NEW  lOBK  STOCK  EXUHANGE  PRICES.— STaTE  BONDS  MAY  8. 


BBUnRITIBB. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5b 1906 

Class  C,  4b Id06 

Correnoy  tunding  4s 1920 

Aisausas— 6s,  fund.  Hoi.  1 899-1900 

do.  Non-Uolfurd 

7b.  Arkansas  Central  BR 

Louisiana— 7b,  00ns .......x914 

Stamped  4s 

Vewoonols.48 1914 


Bid     Ask 


108 

106 

100 
100 


102 


97      a8% 


SEOnKITIJEB, 


Bid.    Ask. 


aisBourl— Fund. , 1894-1895 

North  Carolina— 68,  old JAJ 

Fundine  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  KR 

Special  tax,  Class  I 

Consolidated  4s 1»10 

68 1919 

South  Carolina— 4i«s,  20-40. .1933 
68,  non-fund 18S8 


104 

1-26 

1>6 

1 


SEOOBITIBS 


1% 
106 


Tennessee— 6s,  old 1892-1898 

68,  new  bonds    1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

3b 1913 

Redemption  43...... ....... ,1907 

do  4>*B 1913 

Penitentiary  ^^» 1913 

Virginia  funded  debt.  2-3S...1991 
68,  deferred  t'st  ree'ts,  stamped 


Bid 


80 


84 


61 H    62 

6     I     7 


Mew  York  City  Bank  Statement   for  the  week  ending 
Maj  3,  181)6.     We  omit  two  ciphers  (00)  in  all  cases. 


llAMvO. 

r 

(OUa  omltte4.) 

OapilcU 

Surpl't 
{1,954,3 

Loans. 
«12.080,0 

Spe&U. 

Legale. 
$1,670.0 

Depotiti 

Bank  of  New  Vork.. 

fJ.OOO.O 

»1,250.0 

$11,220.0 

Maohatiau  Uo. 

2,050,0 

2,080,0 

13.181.0 

l,3(i9,0 

2,783.0 

14.27  1.0 

Merobauts' ... 

2,000,0 

93!<,6 

8,846,9 

l,H9,a 

1,772,8 

9.8'40.4 

MeohauoB' 

2,000,0 

2,125,6 

8,b86,U 

1,1/05.0 

886.0 

7  0J5  0 

Auenua 

1,600,0 

2,33tf,« 

14.94S,6 

1,173  8 

3,451  3 

16.870.0 

1,000,0 
1,000,0 

34«,7 
3,2X7,1) 

3.Ul>0,0 
23,87»,'. 

814,0 
6.151,5 

3.79i,0 
32  827.7 

oiw 

8,5>-2,M 

Tradesmen's 

760,0 

78,3 

2.3(14,0 

19  (.3 

278,6 

1.870  t 

Utaemical 

300,0 

7,423,1 

22.U02.0 

3,292,7 

3,858,1 

22.4P0  5 

Merehants'  Exoh'ge 

600,0 

168,7 

4.U41.t< 

821,7 

581.0 

4.7l'U,2 

Clallatin  iSaUonal... 

1,000,0 

1,6B4,2 

5,738,7 

684,2 

845,2 

4.883.4 

Batoher«'*DrovBr8' 

300,0 

2'.21.4 

1,480,5 

21.1,3 

1   0.2 

l,4.il.8 

Heohanlcs'  s  Trad's 

400,0 

327.6 

2,3..l',0 

175,0 

32.^,0 

2.3  70,0 

200,0 

170,2 

997.7 

141,4 
20».7 

2118. ^ 

888,8 
2,803,2 

IjMCher  Manafao'rs 

600,0 

49cl,3 

3,213.3 

673.7 

■eveaUi  National... 

800,0 

»a.7 

l,7.t7,» 

275.0 

2U0.5 

1,885  3 

Bute  of  New  York.. 

1,200,0 

520.8 

3.414.4 

51.3 

485,5 

2,515.1 

Amerioaa  ii^xohange 

5,000,0 

2,4U6,5 

23.102,u 

490.11 

6,70-i.(i 

18,472,0 

6,000,0 

8,664,4 

23,48l,u 

17,977  7 

Broadway 

MeroanlUe 

1,000,0 

1,601,4 

6,a»1.2 

838,8 

5.9.8 

4,844.8 

1,000,0 

960,0 

7,.  08. 8 

579,5 

1,57(1.1 

7.20,J.l 

Paoilio ........... 

422,7 

488,8 

2,4('0.3 

434,4 

487,0 

2,9,2,7 

BopabUo 

1,600,0 

S6l,4 

10.882,U 

l,72C.l 

1,310,7 

11,143..! 

Oaatham. ...... ...... 

460,0 

084,8 

6,783,8 

683.8 

850,9 

5,841.1 

People's 

200,0 

25tf,3 

1.880,2 

21i7,5 

372,8 

2,591,0 

RonhAuenoa 

700,0 

561,6 

5,411,1 

604,2 

817,2 

6,3i'5.9 

HaDOvor 

1,000,0 

1,922.3 

13.989,4 

2,782.5 

4,116  2 

19.088,5 

Irving 

600,0 

339,7 

3.068,0 

842.5 

447,7 

2,i-u;,o 

600,0 
600,0 

383,1 
278,4 

2.879.4 
2,6  4.2 

5   5,4 
204.1 

228,2 
603.2 

2.990,0 

Hassau 

3,201.0 

Market  A  Polton... 

760,0 

8li,7 

4,016,2 

331.2 

1,320,8 

4,540  5 

■aoe  A  Leather 

1,000,0 

65,0 

3.168.3 

415,4 

6il.O 

3,354.9 

Oorn  Bxchange 

1,000,0 

1.145,U 

7.0110,1 

1,88S.« 

85  7.  U 

8.105.4 

OootlDnntal 

1,000,0 

235,8 

6,066.4 

838.3 

834.1 

6,19a9 

O.-lenlal     

300,0 

408,  t> 

1,8JO,0 

148.3 

438.7 

1,790,0 

IdiportersATraders' 

1,600,0 

6,547.0 

1»,340,0 

8.767,0 

2.6ao,o 

19.951,0 

Park 

2,000,0 

3.171,2 

23,225,0 

4,048.2 

6.053.5 

27,842.8 

Kaat  River 

250,0 

135,7 

1.184.7 

117.0 

228,3 

1.107.9 

Fourth  Nanonal 

3.200,0 

3,00tf,V 

18,248,1 

1,619.7 

8,141.6 

17,613.4 

Central  National.... 

3,000,0 

474.9 

8,06(1.0 

128,0 

2.869,0 

9,188,0 

BeooQd  National 

300,0 

680,0 

6,112,(1 

869.0 

948,0 

e,13!i.O 

Ninth  National 

760,0 

860,2 

8,238,2 

415.0 

758,0 

3,712,9 

First  Nacioual 

600,0 

7,148,9 

21,881,6 

l,oe2.o 

4.119,» 

20,088,8 

Third  Nailoual 

1,000,0 

3it6,2 

7.8«»,4 

1,408.7 

803,0 

8,5n:(.4 

N.V;  Nat.  Kxohauge 

300,0 

73.7 

1.448,3 

1811.8 

221,3 

1,379.8 

250,0 
200,0 

671,7 
429,3 

2.H73.0 

2,».'i8.5 

467.0 
683,5 

438,0 
2334 

3  178.0 

New  Vork  Conrty.. 

8,471.7 

German  \merloan.. 

760,0 

2tl8,tf 

2,728,8 

8U1,5 

372,1 

a,64.1,8 

Chase  Mailoual 

6U0,0 

1,»3D.8 

15.(100.2 

1,728,4 

3.647,3 

18.314.8 

FLitc  Avuuue 

10(J,0 

l,o»5,a 

7.307,6 

l,05c.2 

1,0(18.8 

8,1(7,1 

derman  Kxohange.. 

200,0 

626,6 

2.858,8 

292,3 

684.6 

8,3211.4 

(iermanla.. ......... 

200,0 
600,0 

651,6 
644,4 

2.760.4 
5,417,1 

571.8 
1,038,6 

476,3 
305.9 

3.9h:?  8 

Oalted  States 

6.538,2 

Unooln 

SOO.O 

691.1 

t.785,9 

778.0 

1,052,0 

6,t32.l 

OarOeld. 

200,0 
200,0 

6t6.2 
810.6 

4.002,1 
1,79H,7 

888,4 
213.0 

468.1 
281.8 

Fifth  National 

1,878.8 

Bank  of  the  Metrop. 

800,0 

805,6 

4.31S.S 

888.7 

1,2^0,9 

8.021,8 

West  Bids 

300,0 

806,0 

2.847,1' 

22U.0 

388,0 

2.485.0 

Beaboaid 

600,0 

250,9 

6,035.0 

863,0 

810,0 

6,8111,0 

eilxih  National 

200,0 

835.8 

1,810,0 

204,0 

182.0 

1.5211.0 

Western  National.. 

8.100,0 

807,6 

11,11)6,7 

328,4 

2.827.8 

ll.Stio.S 

First  Nat.  BrUyn.. 

800,0 

888,6 

6,174.0 

979.a 

603.1 

6,42.1.0 

Bonihem  Nauonal.. 

600,0 

621.6 

1,904,8 

42,H 

450,9 

1.886.8 

Rat.  Onion  Bank.... 

1,200,0 

6II6,C 

8.387.0 

408.8 

1,688,(1 

8.181.4 

Llbertr  Nat.  Bank. 

500.CI 

175,7 

■i.lVl', 

21.4 

485,4 

2041^.4 

M.Y  Pnxt  Jtxoh  ge. 

1.000,(1 

8II0.2{      8.48U,(i 

608,3 

285,(1 
87.371  3 

3.888.0 

otal 

«1  121.7 

72  88S.S 

UTo.ces.s 

I69.S24.0 

496.0  I4,i 

New  ¥ork  City,  Boston  and  Philadelphia  Banks: 


Capital  A 
BAifKS.     Surptui.      Loans. 


S.  V.' 

Apr.    4. 

■    11.. 

'■    IS.. 

"  25.. 
M..y    2.. 

nam.' 
Apr  18.. 
••  25.. 
.May  a.. 
fiiila.  ' 
Apr.  18.. 

••  25. 
May    2 


188.958,0 
133.838.0 
133.958.0 
133  8  .8.0 
183,956,11 

69,351,8 
69,361,8 
69,361,8 


« 

485.2i4.9 
485.812.1 
46i.219.S 
487.282.7 
470.683.5 

158.817,0 
158  4S9,0 
168.114,0 


85,283.0  104,052.0 
35,26.1,0  103.S51,0 
ll.artf.n  104  2-(l  0 


Specie. 

i 

59.2S1.6 
5S,83>,0 
58,8  J9.4 
59.1(1)2,8 
59,321,0 


8.5:t7.0  6,967,0  189.078.0 
8.148  0  6,43  1,0  137.781.0 
8,4 13.0      6,373,0  189,175.0 


LttaU.    DepoHit:*  OI>e'l><i   OUarinv 


9  i  $ 

7S,2il3.3  481,7.45,7  14,2.54,5 
7J,-(81,l  48(.lil  4ll4,34  ,3 
80,  .24.2  48l,0i7  0  14,351.8 
83, iO., 214^7  312.3  14.317.4 
8  7,371,3  495,u0i,.  14,370.7 


29.713,0 
29  879.0 
29  SSl.O 


102,741.0 
10l.793.'l 
lOJ.  187.0 


9.847 
9,83  l.'l 
9,834.0 

6,434  0 
6.875  0 
8,884.0 


527,449,1 
52t  401.1 
5riB.8"6,2 
566.928,8 
612,r28,0 

90,136,4 
7H.871  2 
00,868,4 

67,699.9 
81,684  2 
81,242,0 


*  iVeoinit  tipo  cipnern  m  tti  inese  n^nrea.   t  laoiadiaij  for  tSusboQ  ano  Pttifa 
delphla  the  Item  "  dae  to  other  banks." 

Hlscellaneoas  and  Unlisted  BondH  : 


lYllaoellaneoaH  Bonds 

Boston  Uii.  i^as  tr  .cerm.,  OS. 
Cb.  Jun.&  S.  y lis.— Col.t.g.,68 

Ool.  C.  &  I.  Devel.  gn.  6a 

Oolorado  Pael— Gen.  6s 

Ool.  A  Hook.  Coal  A  I.— 6s,  g. 
Cnns.Oas  Oo..Chlo.— 1st  gn.os 

(Jousol.  Ooal  oouv.  8s ..... 

Det.  Qasoon.  1st  6s 

Ellison  Eleo.  111.  Co.— 1st  6b  . 

Ist  oonsol.,  i^old,  6s 

Do  of  BKlya.,  lBt68.... 
Eqnlt.  (i..L.,N.V.,oons.K.  6s 
Giioltable  G.  A  F.— Ist  6s.  .. 
HenderHoii  BrlitKe— Isi  g.  6s. 
lUinots  8C*.el  ileti.  6b.......... 

Non-con  v.  ileb  5s 

Int.  (loDd.  A  Ins.  deb.  6a..... 


•89    b. 


831,  a. 

95 

h. 

•79 

b. 

107 

b. 

103Hll). 

115 

a. 

97 

b. 

111 

h. 

86 

b. 

85 

b. 

lYllacellaaeoua    t%ouam. 

Sfaohat.  Beach  H.  A  L.  g.  48. 

Metropol.  Tel.  A  Tel.  Ist  ir.. 

Mloh..Penln.  Car  Ist  58.  ... 

Uataal  Union  Telag. -68  g.. 

N.  Y.  *  N.  J  Teleji.  g.ra.  6».. 

Northwestern  Telegrapi— 7b 

People's  Gas  A  O.  ( 1st  g .  6a. 
Co.,  Chicago....  13d  g  6s 
1st  (xind.  g.  88 ... 

Pleas.  Valley  Coal  -Ist  g.  6b 

Sonday  Creek  Coal  la*  g.  4s. 

a.  8.  Leather— S.  t.  deb.,  g.  8 

Western  Union  Teleg.— /t.. 

(^h661.I..K.*P!»*«  Ooal  lBt6B 
Unll(itf*d   Bonds. 

Am.  Spirit  MfK..lst,wben  Ibb 

Ooiustook  Tunnel— Inc.  48.. 


106  >9b. 


106    b. 

■ioT  b. 

.r«>ia. 

88     b. 


100     b. 
110    b. 


6    b. 


NoTl.— "6"  Indicates  price  bid:  ' a"  sium  iilua.  '  Ijatest  price  this  week 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


Amerloa 

Am.  Bxch... 

BnwrT.  . 

"roadway ... 

Biitchs'iiDr. 

Oantial  

Onase 

uliatham 

Cuem  oal    .. 

City 

Cltliens' 

Columbia.... 

Commerce...  ! 
Continental . 
Corn   Gxoh.. 
Ea«t  River.. 
llth  Ward... 
Fifth  Ave....  '. 

Fifth-.. 
First... 
First  N.,  8.1.  i 
14th  Street., 
noarth.  ..... 

Sallattn 


Qia. 

325 

.120 

168 

172 

275 

225 

236 

1S£ 

115 

122 

■fsn 

... 

3  0 

305 

4000 

600 

128 

181 

185 

195 

202 

2071a 

180 

282 

289 

136 

140 

200 

2930 

250     '275     1 

2850 

115 

170 

176 

190 

280 

300 

BANKa. 


Usrneiil 

German  Am. 
German  Sx 

OiiximUli  . 
Hanover.. 
Hud.  River. . 
Im.  A  Trad's' 

Irving  ., 

Leather  6£fs' 

Lincoln 

Manhattan . . 
Marketdk  Fnl 
Mechanics'.. 
U'chs'  A  Trs' 
Mercantile  .. 
Meroh  kilts'. . 
Merch'tsSlx. 
Metropolis.. 
Mt.  Morris.. 

Nassan. 

N.  Anu'dam 
New  York  .. 
V  Y.  Oo'ntv 


JilU.       AOlk.. 


4^^ 

1'3 

300 

3ii 

160 

310 

155 

533 

137  ■« 

170 

750 

207 

200 

1H9 

125 

185 

134  <« 

110 

410 

UO 

143 

190 

235 

6  0 


540 


198 
130 
175 
lilh> 

42o' 
123 


Ask 


N  Y  Nat.Kx 

100 

Ninth 

112 

19th  Ward.. 

l'2rt 

N.  Aiiior.'cs 

180 

186 

Ojieutil.... 

180 

190 

Paclflo 

178 

Park 

287 
235 

270 

People's  

Pheulx 

109 

110 

Prod.  Bi.«.. 

116 

Repobllo.... 
Seaboarj ... 

147 

153 

167 

Second 

440 

475 

Seventh 

100 

ShoeA  Le'th 

94 

_ 

Southern . . . 

no 

120 

Stateof  N.Y. 

105 

109 

Third 

105 

106 

Tradeem'n's 

95 

Unloa  8q.»  . 

186 

Union 

200 

207'a 

On'd  States  175 

Veswin  — 

.IFa«t.   Mill'. 

uou 

75    ( 

111 
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BVitrON,  ftllLAUKLPlflA    AND   BALTIXOBB  STOCK   BXCHANeBS. 


Aetiv*  Stocks. 
1  ladloMM  anlUted. 


CT*  9hara  Prices  —  aot  Per  Cental  Prleea. 


tetordsy. 
Mar  >■ 


Sii*    34% 


41ak.T.  AS.ret(AM<m).10O     16       16 
41tonttaAPae.  lOOi'- — ~         *• 

BiaUmaraAOIilo  (BaZ<.).100    *17 
■alt.  Catr  PaM'cer   "  29    '67 

SMBmTnoaoD"  as      U<>«    18% 

BMttaoreTrM>n1(P*ii.).  »      18>*    18^ 
i*AlbuiT(Be<iim).100l  90g     SOS 

lA  LoiraU       "        lOO'-lOS      

^AlUlM         "        100*165      — .. 

OHtral  of  Maw.       "       100    -lo^.... 

rtatarrwl  "       100   -54     ....^ 

Oai«.Ba>.*Qalii.  "  100  80H  SO^t 
<Ma  MO.*  8t.P.(PM.).100  78%  78H 
CboO.AO.TaUko.    "  SO        8         8 

Ob  St.Br.a(  Udf  ••  100 
fttrtbnntpwit.fJulmi.lOO 

SSS)  Otatral  (BoMMj.lOO 

■arlnan  OMCl  rAM/«it).100 
HawKagiaBd....  100 

nafaned "      100 

■attkanOMtral  (BmlLt.  SO 
■wtbaraPaotaa  {nUa.>lOO 

mtmmi  -      100 

OU  Ooloar fBMlani.lOO 

r«anaTlTaaU...fi')UJa.>.  SO 
rML*Baa<UB«.«  ••  60 
rMIMalpk.Tn»  "  SO 
Oalaa  PaaMa.-.rJMami.lOO 
VtaamTnMtom..(rhUa.t.  SO 

■Uac«llaa««aa  Macka. 
AB.flat'T  KaSa-f  f  iioXM;.... 

Ptatanad - 

■aO  TMaahoDe..  ••  100 
■aMAMOBtaaa.  "  25 
BOMABaatoB..  ■*  36 
<M«aM«  *  Haela      -        3S 

Oaaiaa  Oa ~.  r«ai(.j.M0 

OMwiMaMdUas  -  100 
fltoamer.  Bafrt<i'«<'a.)  .100 

PNfanadI  -       100 

■rta  TatopkoDa.  ^Jiinaw; .  100 
9«a«rBl  BaotiU.      "       100 

rfalenad..^...       "^       100 

Uhi'kOealMar^fi'lMta.;  SO 
a.  ■.TMaoboaa  (»ttlmt/.lO0 

Oa*rdUaataPkf  *•  60 
Walabaofe  UtR\     -  I 

Vaat  Kad  Laad.  JMatkmt  — 


10>a    10  ■• 


6»>a  69% 

IVt  1<« 

i7i~  178 

&3>a  38i« 

6%  e*( 

70'«  7l«« 

8>t  8% 


MoBdar. 

May 

4. 

16 

16 

•17 

...... 

•67 

, 

•ISia 

ISH 

It*"* 

l-*"* 

308>t308\ 

S07>a-2O7>a 

106%  105  >• 

10«i 

10% 

•54 

.•>>•• 

80^ 

81*4 

78% 

7V'« 

Tuesday,     Wednesday,     Thursday, 
May  5.  May  6.  May  7. 


1549    15% 

'•V7>»  "18* 

•67      

181^    18<k 

18^    18ia 

209     309 

'207     207>t 

16Si«  165>t 

•lOH    .. 

•.14      ... 

81        81*t 

78'»l    78^8 


91l« 
S4>a 

vSi" 
11 


94%: 

34'>» 

Ira's 
11 


l?!*    17H      17%    17% 


123%  13S 
103>«10S% 
207     3«7 
74%    75% 
"3  C 

300     800 


05 


S0%    60% 
35%    3«% 
•7»'«    75 
•l»% 


13% 
71 


9U 

ir% 

71% 


•l'»      3 
•  Bidaad 


1%  1% 

13%  13% 
178     178 

SS  S3% 

<%  0% 

71  71* 

'8%  8% 


121%  133% 
lOrlH  103% 
10'>%  207 
75%    76 
•i         3% 
•M     SOO 
...^    68 
64%    04% 
8t%    3t% 
36       36 
60%    60% 
36%    3»% 


74 
•19% 
i4l% 

90 

18% 


74 


4l'« 
90 

14 


•94>4    .. 
31%    3t% 
135      135 
108%  108% 
•10%    11 


69%  69% 

1%  1% 

■12%  13% 

17>t%  17*% 

53%  53% 

e^t  0% 

71%  7i>* 


•8% 


15%    15% 

"iT*  "if" 
•67      ...... 

U»a    18% 
183»    18% 
309     309    i 
■307      .„...' 
165%  165% 
•10%     11 
•54      ...... 

80%    80% 

78       78% 

7%      7% 


14^1    15% 

•16%  "l7% 
•67      .... 
•18%  .... 

18%    18% 
209%  210 
•207       .... 
165     165 
•10%  .„., 

*5t      

79%    80% 
77%    77'% 


94%    94% 
31%    34% 

ior%  108% 
10%    10% 

76%  "iSh 


1>B 
12% 


71%    7t% 
5«       54% 
•1%       J 
a*krd  pHo^o 


17T,,    18% 

124%  124% 

1 

103%  103% 

304%  20«% 

76       70% 

•2          2% 

395     300 

i 

...._.    65 

64%    65 

:h      :u% 

60%    61 

•36       3>J% 

74       7* 

•30%    21 

•41        41% 

.......    no 

is'n    n'« 

7J%     7  1 

54         ■■■(S 

•1%       i 

BO  talK  wa*  1 

1% 

•12 

17X% 

52''«  S.<% 

«%  6% 

72  •«  72% 

•8%  8% 

17%  18% 

123%  134% 
103     108% 
306     807 
76       T?«i 
•3  S% 

300%  300% 

65"    65% 
33%    33% 

60%  "60% 

3'>%  81 
•74  Ti 
31  21 
41  41 
8J%  •« 
14%  15% 
72%  73 
57  >«  S7% 
•1%       2 


04%    OS 
34%    84% 


108 
•10 


•75 


U8% 
10% 

■    SO 
.    70 
1% 
12% 


«% 
•12% 

179  ...., 

82%  S3 

6  6% 

71%  72% 

7%  8 

17%  18 

133     124% 
103.    103% 

auT  304% 

78%    77 
'3  2% 

......  303 

'61%  "i" 
33        83 

"60%  "iot 
35        35 


Frtday. 
May  3. 


14%    14% 

•%      1 
•17        13 
•67       88 
18%    18% 
18%    18% 
310     310 
207%  307% 
165      165 
•10%     12 
54        54 
78%    79% 
76%    77% 
-        6% 
35 
95 

34%    34% 
135      137 
107%  108 
10%    10% 


Sale* 

of  the 

Week, 

Sliarea. 

9,113 


6% 

"94" 


10  J 


•40 

•76 


90 

80 


74 
30 
•41 


74 

90% 

4t% 


8}%  80% 

14%  15% 

73%  72% 

57  97% 


f  Tni.t  mwl 


'6)%  70% 

1  1% 

12%  12% 

179     179 

52%  83% 

5%  8 

71%  71% 

7%  7% 

17%  18 

122     133% 
103%  103% 
206     806% 
75%    76% 
•a        3% 
300     3)3 
•60       65 
64%    64% 
33%    33% 
■35       36 
X59        59 
33%    33% 
74       71 
90       30 
•41        41% 
90       90 
14%    19 
73       72 
57       S7 
•1%      2 
pt«.  92%  p<>. 


B«ue  of  lalea  In  1396. 


Lowest. 

12%  Jan. 
49     Apr. 
13     Mar. 
69     Feb. 
16     Jan. 
15%  Jan. 
304     Jan. 
203     Jan. 
162     Jan. 
10     Mar. 
53%  Mar. 
72     Jan. 
64     Jan. 
4%  Apr. 
21      Mar. 
89     Jan. 
34     Mar. 
60^133%  Apr. 
""    94%  Jan. 
8%  Jan. 
40%  Apr. 
76%  May 
67%  Jan. 
1     May 
9%  Apr. 
175%  Jan. 
50%  Jan. 
1%  Jan. 
63    Jan. 
3     Jan. 
10    Jan. 


13.173 
352 
3>4 

lS,48u 


97%  Jan. 

95  Jan. 
197     Jan. 

69     Jan. 

1%  Mar. 

395     Jan. 


Hl^hesc 


17% 
»9 

44% 

70 

19% 

19 
817 
307% 
171 

13% 

5« 

82% 

79% 

12% 

30 

97 

38% 
136% 
108% 

12% 

51 

85 

70 
5 

17% 
179 

94% 

7T,„ 

72% 

10 

18% 


55%  Jan.  30 

34  Jan.     7 

35  Jaa.  7 
58%  Apr.  II 
31%  Jan.  6 
50  Jan.  ti 
18  Jan.  7 
41  Mnr  ih 
87%  Jan.  33 

9     Jaa.     ~ 
66     Mar. 
46    Jan. 

l%jBa.  2^ 


Feb.  24 
Feb.  34 
Jan.  27 
Jan.  3 
Apr.  16 
Apr.  17 
Jan.  28 
Apr.  29 
Feb.  19 
Mar.  10 
Feb.  28 
Apr.  34 
Feb.  34 
Jan.  3 
Jan.  2 
Feb.  10 
Jan.  80 
Jan.  3 
May  6 
Feb.  24 
Jan.  28 
Jan.  38 
Feb.  14 
Feb.  28 
Mar.    9 

Apr.  33 
Jan.  SO 
May  S 
Apr.  31 
Hay     S 


136%  Apr.  SI 
103%  Apr.  23 
307  Mar.  30 
81  Feb.  35 
13%  Jan.  31 
SIO     Mar.    4 

66"  Apr.""a 
86%  Apr.  IS 
88  Apr.  16 
68  Jan.  31 
89%  Mar.  18 
78  Apr.  14 
31  Mar  6 
46%  Feb.  8 
90  Feb.  10 
19%  May  « 
81%  Jan.  9 
«7  Feb.  17 
3%  Feb.  14 


Inaetly*  Stocki. 


Fr itm  tj  Mat  8. 
AOaata  •  CkarlaUa 
BaataaA  Prartdaaaa 
OmMb  a  AUaatta  pL  unwa.) 


(JtaM.).100     9S 
|JMn>).100   863 


60    

SO        1%      3 

IMptalanW -  SO   ...^ ' 

(tatoalOUo (BaU.)     80     41% 

Oiliaga  A  WaMMlch.tJi«««in.lOO       a    I     7 

at*  Paai..  100    143    'l4S 

.      tBiTar....       '        100   340     3SO 
.'tracialirj.l(/%<ia.).lOO,    35    1.^... 

IBf.       -        100   103% 

t»iiliw).100, 

100 

IPhOtLl.  SO 

SO 

80, 


Inactlva  (teoks. 


■onds< 


^AarsadTor 

rN«MM4 ••       so 

Ka«.C»rLB.AMaw.(Ba«Ha).100 


IS 
100     SO 

UWla  aakayttm (inMia.).  80     8S% 

MBM  Bin  *  8.aaTaB         "         SO     68%| 

■aaaaakaalnvTal...  SO  

mm^  AMadaaa  Co..        ••       100       S%' 
■arU  PMBaylvaala.        ••        SO!    8S 
Or.fhJilB«lst  a«t.pd/B«s«MM00 
fMasylvaalaAN.W.  r/>M<a./.  SO 

miaoaL  *  Erts. ..      -         SO 

Ran  sd /Jiitiii>.10» 

Pierafrad "       100 

Suvtbam fJWA^.lOO 

Platorrad ••        100 


8S< 


,JAJ>asi 


3 
TO 

8% 
30% 
78% 
83 


*0 

8 
71 

9% 
30% 
78 
•3%^ 


Pialarrod 

Slltad  Ooa.  of  a.  J..  (mU.).\0O,  S30%  aio 
Mt  Jsnay "  SO   

faiUanayAAUaa.      "         601  ...^ 
aaiara  iTt.  *  Faaa      -        lOOl      9 
Wmnarta  Omtm..JBufni.\«>\      8% 

-    -       -  100  . 

100   119 


J  Mto'a.  aaat  pd/Bi  1  li  m 

MaMtolOaJaf •• 

Ss:^^ : 


_  J  PaUM  Cmr. 

PwMftTute  at**! 
Plvtaivd 


86 

SS 

-  SO 

"  10 

"  10 

as 
as 

"         5 

'      100 

"  3S 

"  86 

"         100 
(A0a.MOO 
100 
(Bufnt.  SS 


i4lL,       - 

ftaL.«aanlaUrs.        ••  SO 

B  «••"'  I  nitwIOaalatSa... 


% 
17 
14% 
8% 

•U 
1 

11 

% 
71 
9 
34% 
160 
26    ! 


SO 
118 


1 
18 
IS 


> 
11% 

1 
78 

9% 
3S 
161 
26% 
57 
111 
88 

1 

_  ao 

63%    SS% 


110    jl 


iDallMl<J>«,SdBi.8a..l9We  70%    71% 
^He.  RlrvrBsaaptOa,  JAjfn;>%  116 

■pt6a. 1918,  JAJ  il06%  107 

1910,JAJj9-t        99     : 

€kla.B«rL*Ilor.lst9.1996,AAO    102%10S    j 

atwarLOs 1918.J*D}  97    199    I 

OataaiuraOt 1906,  J*D     97    I  99   ! 

OMa. ■MlUt <>ilney 4»    19n.FAA      93%    99 

Umimtmo*  *• 1919,a*o    97     08 

'akiai*WJUc)i.xeB.9s.  19S1,J*D  .50 
OMifi.  at  Vermont.  Sa.l91tr,JAJ      36 

OVfaat  BlT«r,Ist,Sa..l097.AM>  68 
l>at.UM.*I<or'aM.7a.l807,J*J  69 
■astara  Ist  aiort  6  c.l906,ltM..  }11» 
fraa.nk.AM.V.,l(t,Oa.lMa,  ead.  1188 

i    Uartamped.  Ut,aa,1938 )1S7 

■.C.O.AeunnK.,lsl,Ss.,1938,A*Ot  70 
K  a  P.8. 1 M.  eoB.8a,  1938.  MAB  J  08 
K.ailam.*Blr.,l*t,3s,103ir,MAB'  61 
K.O.  M.  Jo.  A  V.  B., 7i..l907, . 
UBaakAFt  S.,I«t.7s..l900, JAJi 
Loala..BT.ASt.L..Ut,6c.l9S«,AAOl 

SM..B-ec 1986.  AAO 

Mar.  H.  A  Ont.,  6a 18SS.  AAO 

Mwdaaa  Oratral,«K...ini.JAJ 

M  aeaael.  laeomaa.  8s.  aaa-aaa. 
M.  T.AB.Bbk.,  1sI.7s,1906.JAJ' 

latBOrt.  6« ...1906,JAJ 

Oaiaa.  AL.C.,C!on.aa...l990^AAO 

IBO*  Ma*«a*«  •■■■••>■■  •••••«••  A VMI 

Ba  Uaod,  l*t,6s 190S,ltA« 

Sd.  Ss .....1888,FAA 

AtlaJte^ty-lWrU^lfMA. 

Buttto  By.  eoD.  1st,  9s 1981 

UMWIssb,  M.,  7s 1900,  PAA 

Ohea.  OUa.  «  Oalf,  prior  Uaa  6s.. 
atlaMis'St.Rr.of  Iad.,ooBJka.l9S3 
Ootimb.  Bt.  Rr..  lal>  oon.  Sa..l99S 
.  O.  Crossunra,  tst,S*.188S 
vw^..  TraoL  of  a.  JL,  lst^l98S 
Del.  A  B-d  Br-k,  lal,7s.lJ06.PAA 
avion  A  Am.  lstM.JBa.lMO.MAa 
ai«a.  A  People'!  Traa.  sto«k,tr.  otfs 
Btmlr.  A  Wilm.,  Isk6s.l910,  JAJ. 
BestonrlUe  M.  A  f.,  oon.  9s..  1934 
Baat.  A  Br'dTop.0M.9*.'99,AAO 
Laklcb  VaT.4%s ..1914,  Q-J 

Sd^s,  lold 1897,  JAD 

Oenerai  mort.  4>a|,  «.1994,(»-F 
LehlKta  Val.Ooal  lst8a,<.19n^AJ 


...  103% 


»9 


90% 


LekUch  VaUey.  Istl 
mTTs.. 


1898,JAU 

3d  7s 1910,  MAS 

Ooasol.6 ion,  JAD 

aewark  Passencer,  eon.  9a...  1930 
aorth  Psaa.  1st.  7s  ...169«,M«B 

Oaa.  M.  Ts ...1908,  JAJ 

Pacersoa  RaUwsy,  consoL  6i 

iraaaaylTania  (an .as, r-1910,  Var 
Oaaaol.6s,e      ........1908.  Tar 

OoBaol.5s,r 1919,  Var 

78%!  78%  I    OoUat.TT.4%R 1918,  JAD 

85%    39%  Pa.  A  a.  T.  Oaa»l,7«...19Mr,JAO 
}97%    88%l     Oaa.Sa. 1989.  AAA 


98%    90 

107% 

••..••<  ..... 

ISl'a' 

104     

■i;illli"83% 

129" 

130 

118 

•••••a 

xn" 

*■•••* 

•  PTHra  tacladaa  araKaa  eaapaua.        1  Uallstad.       )  And 


FMpIa'sTtao.  tmat  carts.  tt..l04a 

Perfaomaa,  1st  sar..6s.l9r8,  Q— J 

PblljuA  Brto  cen.  M.  9ir.,1930,  AAO 

Oaa.  mort.,  4  (.......19S0,  AAO 

Phlla  A  BMd.  new  4  r.,  1998,  JAJ 
1st  pref.  taeoma,  8  g,  1998,  Fab  1 
Sd  praf.  laooBie,  9  g,  1998,  Feb.  I 
Sd  praf.  taeoma,  S  (,19S8,Feb.  1 

Sd.9s 1983,  AAO 

Qrasol.  mort.  7s 1911,  JAD 

OoaaoL  mort.  6  c 1911,  JAD 

ImproTemaotlC.6  (.,  1897,  AAO 
Osa.  I(.,S  «.,staaped.l923,MA» 
TBnntnal5iH(......l!)4l.  <t-— P- 

Pkll.  WUm.  A  Bait.,  4s.  1917,  AAO 

rtttt.  a  A  at.  L.,  7s....i9oo,  faa 

Boahaatar  Ballway,  eon.  5s  ..1930 
Sek1iyLB.B,8M(LlstB  It.l939.  JAD 
Onion  Terminal  1st  9s ..FAA 

Atfi?alfsStll"?^iri9«x7jAj 

Baltimore  Belt,  1st.  9S.1990,  MAB 

Balt.0.  Pass.  1st 9a.. ..1911, MAB 

Bait.  Traction,  1st  6a.. 1939,  MAN 

Ezton.  A  Inipt.  6a.. ..1901,  MAS 

Xo.  Bait.  UW.,  9s 1942,  JAD 

BalUmure  A  Ohio  4  c,  1939,  AAK) 
Pitts.  A  Conn.,  9  «....19i9,  FAA 

Staten  Islaod,  3d.  9  R.1936,  JAJ 

BaLAOhlo8.W.,lst,4%«.1990,JAJ 

OapeF.ATad.,8ar.A.,6ff.l9ie,  JAD 

Bwlea  B.,  6  K..........1016,  JAD 

Series  O.,  6  (..........1916,  JAD 

Oaat,Ohlo,4%K 1980.  MAF 

Cant.  Pbm.,  1st  9s 1932,  MAN 

Oty  A  8ab.,  1st  9s 1932,  .IAD 

Oharl.Ool.AAox.ext.9s.19IO.  JAJ 
UoL  A  Oreenr.,  1st  9-<s.l917,  JAJ 
Oa.Oar.  A  If  or.  1st  S  K..1939,  JAJ 
iGeorKla  Pa«..  1st  S-6s...  1922,  JAJ 

laortC  Oeot.  6s 1900,  JAJ 

,    6s 1904,  JAJ 

Sanaa  A,  Sa ....1936,  JAJ 

4>as 1936,  AAO 

iPle<lm.AOam.,Ist,  5C.1911,  FAA 
Pttts.AOoBnelU.  Iat7s.l898,  JAJ 

iHoatbem,  Ist  9<i 1994,  JAJ 

.VUclnUHld.,  1st tts. .. 1906,  MAfc 

3d8ertes,6s 1911  M^U' 

SdBerle*,  6s..........l91ci,MAf 

I    4th  earlea.  8-44S 1931,  MA« 

Sth  Berlas,  S* 1936,  MAI? 

WestVa  O.AP.lst,6ir.l911,JAJ 
Wert'LH.a  Ooaaol.  6  (.1914,  JAJ 
WUm.  Col.  A  An*.,  6s.. 1910,  JAT 
'  MiaoBUjuraotn. 

Balttmore  Water  9s.. .1016, 

Funding  9s..... 1916,  MAB 

Kxohann  3%s ..1930.  JAJ 

Vlrdnla  (State)  8s,  aew. 1932,  JAJ 

Foaded  debt,  S-3s 1991,  JAJ 

OkasapeaaaOaa  6s 
Onnsoi.  Oaa,  6*  .... 

aqal'taa'la '>«"■" '«  ' 


BU.  Ask. 


93 

100% 
117% 
103%! 

79 

39% 

17% 

19 
120 
139% 
117 
102% 
100% 
ItG 


100 

119 
89 
113 
107% 
1U3% 
107% 
101% 


93% 

iVs~ 

'79% 
SO 
18% 
19% 


108 
101 
106% 

m" 

101% 


00% 
113 

ioi" 

108% 
103% 


1900,  JAD 
1010,  JAD 

193-,».JAJ 


lul% 

74 

47% 

47% 

98 
108 
110 
109% 
111% 

84% 
113% 
110 
114 
118 
109% 
101 
103% 

92% 
110 
114% 
112 

91 
101 
108% 
113 
114% 

110 

i04% 

■61% 


102% 

82~ 
BO 


lOD 
110% 
100 
112 
86% 
114 


108% 
03% 

115% 

"93% 
102 
lv8% 
114 


120 

id?** 

72% 
63 


113     114 
101%10i% 


■Mares*. 


860 
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[Voc.  liZU, 


NEW  YORK  STOCK  EXCHANGE  PRICES  (Coiitlnaed)-^Cr/F£  B0ND3  MAY  8  ASD  FOR  TEAJi  1896 


lUlOAD  Ajn> 
HlSOELIJLKBOCg  BONDS. 


InTtt 
Period 


A  .Sc  O 

M&  N 

F  &  A 

J  <&  J 

Mdc  » 


Amer.  Cotton OU. deb.,8g.l900   tt-F 

Ann  Arbor.— 1st,  4b,  g 1995    Q— J 

At.Toi).&S.F.— 100.yr.,4g.l989  J  &  J 
3-48,  CI.  "A"  l»tln»taU.pcL'89  A  4  O 

New  gen.  48 1995  A  cS  O 

Adjustment  48 1993    Nov. 

Col.  MliUand— ecus., 4g. 1940  F  &  A 

Ail.  &  I'ac— Uuar.  48 1937 

Brooklyn  Kiev.  1st,  6g....l924 

Union  Ulevated.— 6g 1937 

B'WyuWlirt&W.H— l8t,58,g.'45 
Canada  SoutUeru.— 1st,  5b,1908 

2d,  ,58 1913 

Cent.Ga.S.&W.lst  oons.,38l929 
Central  of  N.  J .— Con8.,78, 1899    Q— J 

Consol.,  78 1902  M  &  N 

General  mortgage,  5g... 1987  J  &  J 

Leli.<fcW.B,,oon,,7s,as'd.l900  Q— M 

"  mortgage58.1912  M  <fe  N 

Am,  Dook&lmp.,  58....1921J  &  J 

CentralFaciflc.-Gold,  68.1898  J  &  J 

Clies.  &  Olilo.-Ser,  A,  6g..l908  A  &  O 

Mortgace,  6g 1911  A  &  O 

l8tconaol.,5g. 1939  M  &  N 

General  4»38,  g 1992  M  &  S 

K.4A.Dlv.,l8tcon.,4g.l989  J  &  J 

2d  con. ,4g.. 1989  J  &  J 

Ellz.Lex.&Blg.8an.,5g.l902M&  S 

Chl«.  Burl.  &  Q,— Con.  78.1903  J  &  J 

Debenture,  58 1913  M  &  N 

Convertible  58 19C3  M  &  S 

Denver  Division  48 1922  F  &  A 

Nebraska  Jixtcnslon,  48.1927  M  &  N 

Han.  &8t.Jos.— Cons.68.191lM&  8 

Chlo.  &  E.  lU.— l8t,8.  t.  68.1907  J  &  D 

ConsoL  6g 1934  A  &  O 

General  consol.,  Ist  58.. 1937  M  &  N 

Chicago  &  Erie.— Ist,  5g..l982  M  &  N 

Chic.OasL.&a— I8t,5g..l937  J  &  J 

Chlo.Mil.&8t.P.— Con.78.1905  J  &  J 

1st,  SouthwcstDlv.,  68..1909  J  &  J 

l8t.  So.  Minn.  Dlv.,  68..1910  J  &  J 

l8t,Cb.&Piic.W.Div.58..192lJ  &  J 

Chic.&Mo.  Rlv.Div.,58..1926  J  &  J 

Wl80.&Mmn.,Div,5g...l92lJ  &  J 

Termlnal,5g 1914J  &  J 

Gen.  M.,4g.,8eriesA....1989  J  &  J 
Mil.  &  Nor.— l8t,con.,68. 1913  J 
Chlo.  &  N.  W.— Consol.,  78.1915 

■Coupon,  gold,  78 1902 

Staking  fund,  68 1929 

Staking  tuud,  5a 1929 

Slnklug  fund,  debeUy  58.1933 
25-year  debenture,  as.  ..1909 

Extension,  48 1926 

Ohlc.  R,I.&Pao.— 68,coup.l917 
£xt«nsionandool.,  5s. ..1934 
30-year  debenture, 5s...  1921 
Ohlc.  St.  P.  M.  &  O.— 68. ..1930 
Cleveland  &  Canton.— 58.. 1917 
Clev.  Lor,  &  Wheel.— 5s. . .  1933 
U  C.  C.  &  I.— Consol.  7g. ...  1914 

Geaeral  consol.,  6g 1934 

C.C.C.&St.L,.— Peo.<kE,,4s.  1940 
Income,  4s 1990 


Col.  Coal  &  Iron— 6g 1900 

OoL  &9th  Ave.  gu.  5s,  g..l993 
Col,H.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Den  V,  &  Kio  Gr.— Ist,  78,g.  1900 

l8tconsoL,4g 1936 

DuL  So.  Sh.  &  AtL— 5g....l937 
Erie — i,  g,  prior  bonds 1996 

General,  3-4,  g 1996 

Ft.  W.  ADenv.  City.— 6g..  1921 
GaLH.&San.An-M.&P.U.l8t,5| 
Qen.  Electric, deb.  58,g...l92'_ 
Hous.  <fe  T.  Cent.  gen.  48,  g.l921 
nitaols  Central.— 48,  g 1953 

Western  Lines,  ist,  4s,  g.  1951 
Int&Great  Nor.— l8t,68,g.l919 

2d,  4-58 1909 

Iowa  Central.— Ist,  ag 1938 

Ktags  Co.  Elev.— lst,T5g..l925 
Laclede  Gas,- Ist,  6s, g...  1919 
Lake  Erie  &  West.— 5g....  1937 
L.  Shore.  -Con,cp.,  Ist,7s.l900 

Consol.  coup.,  2d,  78 1903 

Lex.  Av.  &  Pav.  F.  gu.  58,g.l993 
Long  Island.— 1st  con.,  5g.l931 

General  mortgage, 4g...  1938 
8.7s.. 


cutting  Range  (sales)  in   1896 
Price 

May  8. 


107>sb. 
69Sgb. 


7918 

4119 
't23%b. 

42    b. 

95 

U4    a. 
101 

109    b. 
10412b, 


Lowest. 


1071s  May 

66  Jan. 
1 69  Is  Jan. 
1 19^  Jan. 

72%  Jan. 

40%  May 
1 20     Jan. 

40     Mar. 

94     Apr, 

95 19  Mar. 

97  Feb, 
106  Jan. 
103  >9  Mar. 


Louis.  &  Nasli.— Cons.  7s..  1898 
N.  O.  <k  Mobile,  1st,  6g. . .  1930 
•     "  "        2d,6g.    1930 

General.  6g 1930 

Unlfl6d,4g 1940 

Louls,N.  A.  &0h.— Ist, 68.1910 
Consol,,  6g 1916 

Manhattan  oonsoL  48 1990 

Metro,  Elevated.— 1st,  6g.l908 
2d,68 1899 

Mlclu  Cent.— Ist,  oona.,  78.1902 
Consol.,  58 1902 

MU.Lake8h.&W.— l8t,6K.192l!MiSs  N 
Exten.  <b  Imp.,  5g 1929|F  &  A 

Mtan.<&St,U— l8toon.58,g.l934M<Sc  N 

Mo.K.&E.— l8t58,g..gu..l942lA  <fe  o! 


&  D 

Q-F 

J  &D 

A  &  O 

A  &  O 

M&  N 

M&N 

F  &  A 

J  &  J 

J  &  J 

M&  S 

J  &  D 

J  &  J 

A  &  O 

J  &D 

J  &  J 

A  &  O 

April. 

F  &  A 

M&  S 

M&  S 

J    &  D 

M&N 

J  &  J 

&  J 

&  J 

&  J 

&  D 

M&N 

J  &  D 

A  &  O 

M.&  N 

F  &  A 

M&N 

M&  8 

J  &D 

J  &  J 

Ci-F 

J  &  J 

J  &  J 

J  &  D 

M&  S 

Q-J 

J  &  O 

A  &  O 

&  J 

&  J 

&D 

&  J 

&  J 

A  &  O 

A  &  O 

J  &  J 

M&N 

M&N 

M&N 


*106>sb.|107i4Apr. 
115    b.  1151s  Feb. 
112%  Jan. 
103     Mar. 
90     Apr. 

II  lis  Jan. 
991s  Jan. 

I1514  Apr, 
II412  Apr, 
104 Is  Jan, 

68I4  Jan. 

91%  Jan, 

82  Feb, 

98  Jan. 
1151s  Jan. 

97  Apr. 

99  Is  Mar. 
931s  Mar. 
871s  Jan. 

115  Apr. 
112  Jan. 
123  Jan. 

99  Feb. 
105%  Jan. 

90  Jan. 

1 23  Jan. 
115  Jan. 
1121s  Jan, 
110  Jan, 
103%  Jan. 
1061s  Jan. 
108  Jan, 

921s  Apr, 
1151s  Jan. 
138 14  Mar. 
1171s  Mar. 
112  Jan. 
108  Jan. 
IO718  Jan. 
103  Jan. 
100  Jan. 
1 26  Mar, 
lOO  Jan, 

92  Jan. 

124  Jan. 

79  Jan. 
104%  Apr. 
119  Jan. 

125  May 
751s  May 
18%  Mar. 
9413  Jan. 

III  Apr. 

83  Jan. 

80  Jan. 
11016  Jan. 

83  Jan. 
95  Jan. 

93  Feb. 
64  Mar. 
64  Jan. 
901s  May 


119  b. 
104  b. 

85  b. 
11414a. 
103  b. 
117 
11614b. 
110  a. 

75 

96% 

82  b. 
100 13 
11919 

99I3 
lOlSsb. 

94'8b. 

89i«b. 
11713b. 

116  b, 
124  b. 

99ish. 

108  b. 
93 14a. 

130 

*115%b. 
lloiab. 
114  b. 

109  b, 
•112iaa, 
*112isb. 

96  b, 

117  b. 
♦139  a, 
•119  b. 


108i8b. 
109  b. 
10514b. 
102  b. 
127  b. 
105 

961s 

127  b, 

t  81isa. 

106  b. 

'134  b 

125  b 

751s 

19  b. 

99 
113  b. 

85% 

88  b. 
•110  b. 

91  b, 

95isb. 

95 14 

66 
t  67  a. 

91 

90  b. 


100  Is 
10214b. 
115=8 

70  b. 
97% 
70  a. 
9138 
117 

114  b. 
•120  b. 

11213 
121  a. 
'  94iab. 
104'8b. 
120  a. 

101  b. 
117isb. 

80isb. 
113  b. 
100 

97  b, 
119 
105 

115  b. 
105  b. 
129  b. 


Bit'  est 


nils  Jan. 

72  Feb, 
1 801a  Feb, 
1 28%  Feb. 

811s  Feb. 

5li8  Feb. 
t27  Feb, 

90  Apr. 
102  Jan, 
100 13  Jan 
101  May 
110  Apr. 
107  Fob. 


85  Jan. 

68  Apr. 

99  Jan. 
101  Mar, 
115  Jan. 

70  Jan. 

901s  Jan. 

60  Apr. 

giisMay 

113  Jan. 
112  Jan. 
118  Jan. 
Ill  Jan. 
II714  Jan. 

93  Mar. 
104%  Apr. 
118  Jan.' 

97  Jan. 

114  Jan. 
71i3Jan. 

111^8  Jan. 

99  Apr. 

94%  Apr, 
116^  Jan. 
105  May 

115  May 
1061s  Mar 
I2918  Jan. 

114isb.illl  Feb, 

100  b.  961a  Jan, 

911s  I  86  Jan. 


110  Is  Mar, 
120  Apr. 
11913  Feb, 

106  Feb. 
92%  Mar. 

11413  Mar, 

104  May 
117  May 
117%  Mar. 
111%  Apr. 

78i4Feb. 
97 14  May 
851s  Feb. 

IO213  Feb. 

1191a  Apr. 

101 13  Apr. 

IO414  Feb. 

95  Jan. 
91'sFeb. 

II814  Jan. 
I1514  Mar. 
1261s  Feb. 
IO2I3  Apr. 

112  Feb. 
93%  Feb. 

130  May 
115S8  Mar, 
117%  Apr. 
114i3Apr, 

110  Apr. 
II214  Mar. 

113  Mar. 

97  May 
llS^Apr. 
141  Jan. 
119i4May 

116  Mar. 

111  Mar. 
111%  Apr. 

107  Apr. 
1021s  Apr. 

126  Mar. 

105  May 
97%  Feb. 

127  Apr. 
90     Jan. 

107 14  Mar. 
134>s  May 
12613  Apr. 

80  Jan. 

23  Jan. 
100  Jan. 

11414  Feb. 
90  Feb. 
90  Apr. 

114  Apr. 
91%  May 

98  Feb. 
95 13  Feb. 
67  Apr. 

1 701s  Feb. 

93  Jan. 
9313  Feb. 
71  Apr. 

102  Feb. 
103 14  Jan. 
1181s  Apr. 

7713  Feb. 
97%  May 
71  Jan. 

96  Jan. 

117  Apr, 

115  Jan. 
120S8  Mar. 
114  Feb. 
120  Feb. 

98  Jan. 
10818  Mar. 
119  Feb. 
10214  May 
117^8  Apr. 

80%  Feb. 
11313  Feb. 

103  Feb. 
91>  "6  Mar. 

11938  May 
108  Apr. 
119  Jan. 
IO8I4  Feb. 
13213  Apr. 
1151s  May 
103 14  Apr. 

94  Feb. 


Railboad  and 
mi8cei.lanboas  bonds. 


InCst 
Period 


Closing 
Price 

Hay  8. 


Range  (sales)  in  1B94L 


liowest 


59 

91isa, 
106  b.!l66 
102  b.  101 
108  a,  103 
100%b.  100 

100  b.  100 

101  b. 
78i2b, 

119'8b, 

66 14 
129J2b. 
100  ij  a. 

91    b. 
lOlisb, 


J  &  D 
M&N 
J  &  D 
A  &  O 
J  &  J 
J  &  D 
J  &  J 
J  &  J 
M&  S 
M&N 
J  &  J 


reduced  to  4i3g 
Montana  extension,  4  g.l937 
San,Ant.&  A.  P.— l8t,4g.,gu.'43 
So.  Car.  &  Ga.— Ist,  5  g...l919 
So.  PaoMo,  Ariz.— 6  g. . .  1909  10 
80.  Paolflo.  Cal.— 6  g...  1905-12 

1st  consol, ,  gold,  5  g 1 037 

80,  Pacific,  N.  M.— 6  g 1911 

Southern— 1st  [cons,  g,  5s. 1994 
E.  Tenn,  reorg.  lien  4-5s.  1938 
E.  T.  V.  &G,— lst,7  g....l900 

Con.5  g 1956 

Georgia  Pac.  1st  5-6s,g., 1922 
Knoxv.  &  Ohio  1st 68,g..  1925 
Rich.  &Danv.  con.  6s, g.. 1915 
We8tNo,Carl8toon.63,g  1914 
Tenn.  C.  I.  &  Ry— Ten.  D.  1st,  6g 
Birmingham  Dlv.,  6  g... 1917 
Texas  &  Paclflc— Ist,  5 g.. 2000 

2d,  Income,  5  g 2000 

Toledo  a  Ohio  Cent.— 5  g.  .1935 
Tol.  St,L.  &Kan,  C— 6  g...l916 

Union  Pacific— 6  g 1898 

Ext  staking  fund,  8 1899 

Collateral  trust,  413 1918 

Gold6s,  col.  trust  notes.  1894  F  &  Ai 
Kan.Pac.-Den,Dlv.,6g.l899iM  &  N 

Ist  consol.,  6  g 1919|M&  N 

Oregon  Short  Line— 6  g.l922;F  &  A 

Or,S,L,&Ut'hN.— Con.,5gl919iA  &  O 

U.P.Deu.&Gulf,con.,5g.l939!j  &D 

U.  8.  Cord.— l8tool..6g...l924lJ  &  J 

VirgtaiaMid.— Qcu.M;,,  58.1936  M&N 


J  & 
J  & 
M&N 
M&N 
M&N 
J  &  J 
A  &  O 
M&N 
J  &  J 
M&N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
M&N 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
J  &  J 
M&  S 
J  &  J 
M&  N 
J 
&  J 
&  J 
J 
&  O 
&  J 
&D 
March 
J  &  J 
J  &  D 
J  &  J 
M&  S 
M&N 


117 
106 
IO313 
131    b. 
114    b. 
138  =8b. 


88 

110 

96 

115 

66 

117 

tll3 

t  7213b. 

\  50 


M.  K.&  Texas.— Ist,  48,  g.  1990  J  4D"  86%b.    80     Jan, 

2d,48,g :.1990F&A      -"  -"•    - 

Mo.  Pac.— lst,oon.,6g 1920M&  N 

3d,  78 : 1906  M&  N 

Pao,  of  Mo.— I8t,ex.,4g.l938  F  &  A 
2dext,  58 1938  J  &  J 

St.L,&Ir,Mt.l8text„58.1897:F  &  A 

2d,  7g 1897  M&N 

Cairo  Ark,  &  Texas,  7g.l897  J  &  D 

Gen.  R'y&  laud  Kr.,5g.  1931  A  &  O 

Mobile&Ohio— New0g....l927  J  &D 

General  mortgage,  48...  1938  M  &  8 
Nash.Ch.  &St.L,— l8t,78..1913  J  &  J 

Consol.,  5g 19i8  A  &  O 

Nat'l  Starch  Mfg.— 1st  68. .  1920  M  &  N 
N.  Y.  Central— Debtext.4s.1905  M&N 

1st,  coupon,  7s 1903  J  &  J 

Deben.,58,ooup.,  1884. . 1904  M  &.  S 

N.  Y,  &  Harlem,  7s,  reg..l900  M&N 

B.W.&Ogd.,cousols,58.192J  A  &  O 

WestShore,  guar,,  4S....2361  J  &  J 
N.  Y,  Chic,  &St,  L.— 4g...l937  A  &  O 
N.Y.Lack,&W,— let,6s..l92l|J  &  J 

Construction,  5s. 1923  P  &  A 

N.Y,L,E,&W,— lst,oon„7g.l920  M  &  8 

2  consol.,  6g 1969  J  &D 

Long  Dock,  consoL,  6  g.  1935  A  &  O 
N.Y.  N.  H.&H.-Con.  deb.  ctfs.  A  &  O 
N.Y.Ont.&W,— Bef.48,<r.l992M&  8 

Consol,,  Ist,  58,  g ..1939  J  &  D 

N.Y,8us,&W.lstrof.,,5s,  g.l937  J  &  J 

MidlandotN.  J„6s,  g,..1910  A  &  O 
Norf.&W.— 100-year,  5s,g.  1990  J  &  J 
No.Paoiflo— 1st,  coup.  6g.l921  J  &  J 

General,  2d,  coup.,  6  g..l933  A  &  Q 

General,  3d,  coup.,  6  g..l337  J  &  D 

Consol,  mortgage,  5  g...  1989  J  &D 

Col,  trust  gold  notes,  6s. 1898|M  &  N 

Chic.  &N.  Pao,,l8t,  5g..l940|A  &  O 

SeatL,  S.&E.,  lst.,gu.6.1931'F  &  A 

No.  Pao.  &  Mont.— 6g 19381M&  S 

So.  Pacific  Ter.  Co— 6g...  1938  J  &  J 
Ohio&Miss,- Con,af.,  78.1898|J  &  J 
OhloSouthem- Ist,  6  g-..1921  '    ° 

General  mortgage,  4  g..l921 
Oregonlmpr,  Co,— 1st  6g.  .1910 

Consol.,  5  g 1939 

Ore,R&Nav,  Co,— Ist,  6g.l909 

Consol,,  5g 1925 

Peun.  Co,  -f  isg.  coup 1921 

Peo,  Dec.  &  Evausv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5g 1926 

Phlla.4Read.— Gen.,4  g..l958 

Ist  pf.  Inc.,  5  g,  l8tin8tpd.'o8 

2dpf.lno.,  5  g.,  Istinst  pd.'58 

3dpf.lnc.,5  g.,  1st  Inst  pd.'58 
Pittsburg  &  Western— 4  g.  1917 
RioGr.  Western— l8t  4  g.. 1939 
St.  Jo,  &  Gr,  Island— 6  g..l925 
St,  L,  &  San  Fr.- 6  g,  CL  B .  1906 

6  g.,  Class  C 1906 

General  mortgage,  6  g.  .1931 

Cons.  guar.  48,  g 1990 

St.  L.  &So.  W.— Ist,  4s,  g.l989 

2d,  48,  g.,  Income 1989 

St.P.M.&M.— Dak,  Ex„6  g. 1910 

Istoonaol.,  6  g 1933 

•edi 


5313  Jan. 

90     Mar. 

May 

Feb, 

May 

Feb, 

Jan. 

10013  Feb. 

77     Apr. 

117     Jan. 

62%  Jan. 

127     Feb. 

99     Apr. 

92     Jan. 

_      lOOis  Jan. 

11912b.  118     Jan. 

107    b.lodisMar. 

lllisb. 

116  Apr. 
104  Jan. 
102  Jan. 
129  Jan, 
I1214  Mar, 
135  Jan. 

:t66%  Jan, 

130isb.!l31i2Apr, 

131    b,jl31isMav 

I  88     May 

a,  107     Jan, 

b.[  96     Apr, 

a.|H3%May 

b.l  60     Jan. 

a.  II314  Jan. 

b.lXOO     Jan. 

64     Jan, 

3II3  Jan. 


Bighest. 


t  91       I  761s  Jan, 

t  45    b.  t37     Jan, 

I  40    b.l 1 36     Mar. 

t  37%b.|t26     Jan. 


107 
104 
89 
t  29 
83 
t  23 
110 


100     Jan. 

103  Jan, 
87%  Jan, 
25  Jan, 
80%  Mar. 

t  20 14  Mar. 

105     Jan. 


\  96i3a.  t90     Jan. 


113  b 
100  b 
100    b. 


Wabash— Ist,  5  g 1939 

2d  mortgage,  5  g 1939 

West  N.  y:  &  Pa,— 1st,  5 g.  1937 
Gen,  2-3-4S,  gold 1943 

We8t,Un,Tel.— Col.  tr.  53..  1938 

Wise.  Cent.  Co.l8t5  k 1937 


M&N 
F  &  A 
J  &  J 
A  &  O 
J  &  J 
J  &  J 


t  79% 
t  30 
t  17%b. 
t  I514 
72    b. 
76 14 
t  44 
11514b. 
11514b. 
•112i8b. 
34 
71 

28  b, 
11614b. 
122  b. 
■10513b. 
'  8614b. 
57 

9213b. 

96I4 

110    b. 

88  b. 
103% 

92% 
90    b. 

110  b. 
10738 
113isb. 
11414b, 
120 
11314b. 

87    b. 
911s 

89  b. 
2214b. 

10758b. 
t  7313b, 
10313 

9313 
(34    a. 

95isb. 

111  b, 
74 


tll2i3a.  ilOO 
t  67    a, 
38    b, 
t  2913 
103 
106 14 

75 
10513b, 

43  1 
107'8 
f  4OI3 


IO8I4  Jan, 
101  Mar, 
101     Mar, 

26  Mar. 
1 711s  Jan. 

I814  Jan. 
5%  Jan. 
313  Jan. 

65     Mar. 

70     Jan. 

40  Feb, 
111%  Jan. 

112  Jan. 
101 13  Jan. 

32     Apr. 

70     Jan. 

2414  Jan. 
119  Mar. 
117  Jan. 
101%  Jan. 

86     Mar. 

511s  Jan. 

93  Jan. 

94  Feb. 
107     Apr. 

9014  Mar. 

101  Is  Jan. 
8778  Jan. 
90     Mar. 

107     Jan. 

105  Jan. 
110     Jan. 

113  Feb. 
115  Jan. 
1121s  Feo. 

89     Jan. 

89  Jan. 
81  Jan. 
18     Jan. 

10513  Jan. 
t71     Jan. 

102  Feb. 

90  Jan. 
1 50     Feb. 

Ol's  May 

106  Jan. 
t70     Jan. 


Jan. 
151     Jan. 

311s  Jan. 
I  28I3  Apr. 

97  Jan. 
1021s  Jan. 

69  Jan. 
1051s  Jan. 

43  Is  Apr. 
105     Feb. 


\  3713  Jan. 


87     Feb. 

631s  FeU 

97  Jan. 
112  Jan. 
IO213  Jan. 
106  Apr. 
1021s  Jan. 
1031s  Apr. 
lOlifl  May 

811s  Mar. 
120     May 

e8>sFeb 
129%  Apr. 
102     Feb. 

95  Jan. 
IO313  Apr. 
I2013  Mar. 
109     Feb. 


II914  Feb. 
106 1«  Feb. 

105  Feb. 
13313  Feb. 
114  May 
140  Feb. 
175  Feb 
I3113  Apr. 
137     Feb. 

93 14  Feb. 

110  Feb, 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11538  Apr. 

82%  MjkC 
15113  Apr. 

94  Apr. 
(4813  Apr. 
14413  Feb. 
13913  Apr 
107     M^y 

104  Feb 
94%  Feb. 

35  Feb. 
91 ''e  Jan. 

36  Jan. 
IHI4  Apr. 
198     Feb. 

113  May 

102  Mar. 

101  Mar 

31  Feb. 
1 8OI4  Apr. 
1 361s  Jan. 
t22is  Jan. 
1 20     Jan. 

77     Jan. 

77S8  Febw 
t51  Jan. 
II713  Apr. 
118  ApK, 
1121s  May 

38     Mar 

76     Feb 

32  Feb. 
12114  Mar 
124  Apr, 
1051s  Mar. 

89  Feb. 
59  Feb. 
97     Apr. 

97  Feb. 

111  Feb. 
92%  Apr. 

106  Feb. 
94  Ape 
9314  Feb. 

10913  Feb. 
1091s  Apr. 

114  Jan. 
11513  Mali 
120     Apr 

114  Apr. 
93  FeU 
93  Feb. 
91  Apr. 
24%  Feb. 

109  Feb. 
1 77     Feb. 

107  May 
97 18  Feb. 

t  54%  Feb. 

98  Jan. 
Ill  Apr. 
1 771a  Feb. 

115  Apr. 
1 70     Feb. 

40'8  Apr. 
136%  Feb. 

105  Apr. 
109     Apr. 

77i4Feb. 

107i«JuL 

49%  Feb. 

103  Feb. 
t46     Feb. 


HoTB.— "b"  Indicates  price  bid:  "a"  price  anked;  the  range  Is  made  up  from  actual  sales  only.     •  Latest  prloe  this  week.     1  Trust  receipts. 
NEW  YORK  STOCK  EXCHANGE  PRICES-{ContInned).— JlflTACrjrKK  BONDS -MAY  8. 


SEOURITIKS. 


Railroad  Bonds. 

(Block  Exchange  Prices.) 
Alabama  Mid.- Ist.g.,  guar. .1928 


T.  &  S.  F.— 2d,  48rCia8S  ti.l989 
ChloaKO&  St.  Lou.— 1st,  Os.1915 

Ool.  Mid    lst,g.,as 1936 

Att.  *  Pac— 2d  W.  D.,  gu.  68.1907 
Western  Division  income. .1910 
Bait  AOhiQ-  Ist.  (in.  Park  B.ini9*107ia 


Bid. 


•90 


Ask. 


05 


SECURITIES, 


Bid, 


iBalt,  &  Ohio— 58,  gold 1925 

I    Cons,  mort.,  gold,  58 19881 

W  Va.  &Pltt8.— lft,g.,  5s,.1990 

!  B.  &0.  8.  W„lst,  g,,4i38...1990 
Monon.  River,  1st,  g.,g.  ,5s. .1919 
Ceul'l  Ohio  Reor.— Ist, 4ias. 1930 
Ak.&Ch.  June— l8t,g,5a,Ku. 1930 

Brooklyn  Elevated— 2d,  3a. ..1915 
Seaside  A  B.B.— lst,g,5s,KU.1942 

Brunswick  &  W'n— Ist,  g.,  48.1938 


90 

•97 


100 


Ask. 


691s 


SECURITIES. 


•94 
'123 
117 
•95 


Buff.  Rooh.  &  Pitts.— Gen,  58..1937 

Roch.  &  P.,  1st,  68 1921 

Roch.  &  Pitts.— Con8.l8t,68.1922 

Buff.  &  Susqueh.— l8t,  58,  g..l913 

Burl.  Cedar  Kaplds  &  Nor.-  - 

Ist,  58 1906    — .  „ 

Consol.  &  ooUat.  trust,  5s..l934|*101i3 

Minn.  &  St.  L.— Ist,  78,  gu.. 19271  

Ced.  Rap.  I.  F.  &  N.,  Ist, 6a.  1920    ..,., 
Ist,  58 19211  *&8 


Bid. 


107T8 


98 

iiT 


10838 


106 
1001 


JUT  9.  189fl.J 


THE   CHKONICLE. 


861 


^en  VOKK  HtOt)i.  8XCHA.NQB  VVUVKH.—INAOTIVB  BONDS— rOontintud^  MAi   8. 


djkCDKmsa. 


SmTbB.  *  Bmnk.  -OoL  c.8«.l»87 
'^5.  of  R.  J.-Oonr.  deb.,  ea.l908 
Ovt  rkelflfr— Oold  bODdi,  6I.18M 

OeldkoBda,  a* 1897 

■■BjewialaBr.,6* leoo 

■ort-foIdS* 1939 

LamA  (nBt^t.r v— }S?2 

ObL  *  O.  DtT.,exl.,«.  B1...1918 
Wart.  I>aalfl»-BoBiU,6a....l899 
no.  R«Uw>r  (OaLy-Ut,  6«.1907 

SO-TMkr  5a 1933 

Oaca.  *  O.— Pnr.  U.  tnnd,  ea.l898 

Warn  Bpr.  VaL,  lal.  g.  5s..l»il 
OkM.  O.  *  Ba.Waat.-lat  6a,  c-1911 

^|_  M»  1911 

Ok.  T.^^Ooileoii.  l*t.«n.'K)Sa!  1 938 
OUMn  *  AJton— 8.  F. ,  aa. . . .  1903 

ftNfc.  *  Mo.  RlTer— Ut.  7a.l900 
•d,7a 1900 

Bt,  I..  Jaeka.  *  CMc.-2d,  7a.l89« 

Iftaa-B.  Brld<»-l<t.a.f.,aa.l91S 
Okla.BiirL  A  Nor.— lst,5a. 1926 

I>abaatai«6a 1896 

Chla.  Borllair.  *  <).-»•,  a.  f.. 1901 

lo»a  DlT.-«lnk.flui<i,6a..l91B 

ataktBcriuid,«a 191S 

Plate.4a. 1931 

Obleaxo  A  tow*  IMt.— aa...l906 

Oale.  *  Indiana  Ooal— lat  5a. 1936 

Oht  Mtl.  *  Bt.  P.-lat.8a^J>.1896 

M,7»-10a,  P.D 189B 

lii,7a,BjL.B.D 1909 

lat,L*  ■[.,7a 1897 

l(t,t.  *  D.,7a 1890 

lat  A  *  lf.,7a 190S 

Ul,  L  *  D.  Kzt«uloB.7a...l906 

Irt,  La  C.  A  DaT.,  5a 1919 

iat.H.*  D.,7a 1910 

laLH.*  D..5a 1910 

OUmuio  A  PaotBo  DtT.,6a..l910 

Waeral  Point  DIt.  Sa 1910 

CLAUBap.  DIT..  5a 1931 

fkno  *  BoDtii.,  6a,  Ajiaa...l934 
ImtTmmr.ttak.  fBBd.Ba....l916 
IMMa*e«.  ■oath.,5a....l916 
m.  *  ITor.  iMlB  lte»-«a. . .  1910 

Oklo-AVorw.— ao-raar  dab.5a. '.  9t  1 
■aoanaba  *  L.  B.  lat,  aa....l901 
Oaa  M.  *  lflnB.-lal,7a....l907 

lova  Mldlaad-lat.  Sa 1900 

Qhla.  *  MUwaokaa-lat, 7a.  1898 

tla.  A  BV  P.-3d,  7a 1907 

MS.  *  llad.-lat.  6* 1906 

Oil.  O.  r.  *  Bt.  P.-lat.  5a.  1908 

■atthan  IlL-lat.  Sa .,.1910 

MU.  L.  B.*W.-Ooo.dab.  ,5a .  1907 

Mlek.  DiT.,  lat,  6a. 19M 

Aahlaad  OtrlaJan— lat.  6a  1935 

Ck.R.I.AP-DJC.Ar.aiat4a.l90e 

lat,  S>aa 1906 

Irtanalon.  4a 1906 

KMkBkADaa  ll.-lat.5a..l933 

OUa.M.P.*  IUuL-lat,6a...l918 
M.  PmI  AB.  a-lat.6a 1919 

Ckla.  *  W.  Ind.— lat.  a.  t.,  6a.  1919 

•aaaral  mort«a<e,6a 1933 

.  *  Weat.  MleL-5* l»i\ 

.  A  D.-0>n.  a.  t.,  7a.  1900 

'D-X  vi^lii,'iaL'6ili.l»*l 

tUr.  Ak.  A OoL-Bq.  A M&iaaO 
aaCABt.  U-a«a.,s.4a..tBM 

<Mn  41vlaloa.4a 1939 

•UiMJMv.-ialeoLt(^4^^1990 
!ptKAOaUMT.-lat,«r4a.  1940 
WiSw.TaLDtT.-lalx.  4a.  1940 
0lB.Wab.AM.OtT.-Utic.4a.1991 
Ota.  I.  Bt.  U  A  a-la«,c..4a.l9M 

Q(MOl .  aa 1990 

aB.Baa.ACL-ODa.la««5a,  1938 

todlana  B.  A  W.— lat,  pt.7a.1900 

Ohio  [Bd.AW.— Iatprar.5a..l938 

a  Om  Oa.  A  lad.— Ut.  7a,aJ.1899 

OaaaoU  ataik.  foad,  7a 1914 

Ula.Aepr.— ;     ~ 
aaT«.Lorala 
S^  AMak. 
oSll«ek.AW.- 

Mon.  7a 1907 

i  arra-Blas.  AV.T.— lat.7a.1906 
tUoma  AXaasz— Ut,7a....l914 

.  -  Bonaa,7a 1900 

.'.nTaof  1871 , 1901 

^    lat.eoB^  nar..  7a..! 1915 

Wan«n~Sdr7a 1900 

O.  AB.Caa^Pa.I>iT.,«oap.7a.  1 917 
▲Ibaar  A  Baaq  — lat,(a.,7al90a 

Ul,aan.,  gsar.,aa 1906 

■aaa-ASar.  lat,  ooop.,  7a.l»U 
Omt.  TnMiwar— Ovaa.  6*.  >.  1910 
HattopeL  Br.-lat.«m.>.4a.l911 
9mr.  A  B.  e.-(Bp.,(.,6a...i99a 
KUL  A  M.-I.  (.  3<aa,aar.A.1911 
Dat.  A  Maek.-l*t  Uea,  4a,4(..180e 

4a.nld 1993 

Oalaib  A  Iraa  Mnfa-Ut  6a.l9«7 

Krta-iH,  ntmAtt,  7» 1897 

2*.  tnmUl,  Sa. 1919 

M.axMid«d.4%L 1933 

4U.  aztadaa,  aa. 1990 

;  Mk.astiadad,4a. i9S8 

■    4  n.  T.  A  t— lat,  7a laia 

i  mt.  AB.  W.-Mortc.  ea....l90a 

raa*na»-iM.  Kb. «.  5a  ....1900 

aMiA>B.-«a ion 

Db*  AtiBpt.,iate«.eai'«,i9ls 
Xrwa».  A  Terra  Baat«  - 

lat.  eona..  nm 1981 

lat,nai«rrml.i(..5« imi 

Vt  Varaon  latBa 1933 

♦"tea.  Br.  lat,  g..  5a. 1930 


(ak.  foad,  7a 1914 

r.-la^daAL7a.  1901 
ala  A  Wh.-lak  Ba.  19*3 
[ak.  T.-^oMTSa. . .  lOSa 


BU. 

Aak. 

.•«••. 

•94 



103 

...._ 

103 

103 

»0 

95 

102 

103 

._.^ 

901* 
105^ 


114 
109 

IVS 

:os 
104  >• 
103 


103 

106  •( 

•97  »a 
BB>a 

■98* 
107% 
136 
137i( 
134 
134 
♦137  •» 
111 
110 
l3a>a 
105 
117% 
106 1* 
110 
113 
ICO 

107  >• 
117 
107S 


115 
106 
133  la 
113  la 
106 !« 
106 


81 


137*«  IMH 


103 
137 
139 

i'lf 
lie 
ior' 


86% 


93  >a 


90 

9a 

io7* 

108 

loe 

104 


106 
117>a 

isa 


114>e 
141 H 
111 
143 
133 
>116 


106>t 


103  ■■ 


9»H 


130 
137 


133 
139  >a 


118 
106  >a 


109 


loa 

ISO 


106% 
110 


99% 


loa 


107 


116 
i43V« 


186 


91 
19 


'60 
104 
10-.2 
113>a 

•ioa«a 


106 

106<d 


•118>a 
103 
ISO 
'135 
108  >a 
108% 

ioi" 
100 


104 


B*mDa.  A  Indian.— lat,  oona..l936 
Pltat  A  P.  Hara.-Mort..  6a. . .  1930 

Ut,  eon.  foM,  5a..„. 1989 

Pt.  Huron  Div.— lat,  5a  ....1938 
na.On  APen.— Istg.  5a....l918 

latoon.  K..  5« 1948 

rt.  Worth  A  R.  Q.- lat  c.,  5a..l938 
OaL  Har.  A  Ban  Ant.— lat,  6a.l910 

3d  mort..  7s 1905 

6a.  Car.  A  Nor.— Ut,  fO.  5a,  g.l939 
Grand  Sap.  A  Ind.— Oen.  5a. .1994 
O.  B.  W.  ABt.  P.— lit.  oon.  5a.l911 

3dlno.  4s 1906 

Hoaaatoalo— Oons.  i^Id  5s 1987 

H.HarenADerbT,  Oona.6a..l918 
Hooa.  AT.  C— Waco  A  B.  7s..l903 

lat  K.,  5a  (Int.  fctd) 1987 

Ooaa.  c.  ea  (Int.  giA) 1918 

Debani  6a,  pnn.  A  ii.-,  irtd.1897 

Dabmt.  4a,  pHn.  A  Int.  i;td.l897 

nUaoU  Uantrd- 1  St,  g.,  4a  . . .  1951 

lat.jtDld.8>ia 1951 

Ooklta 1952 

Oalro  Bridxe— 4s 1950 

BpclB«r.  DiT.— Cbnp.,6a 1898 

lOddla  I>lT.-R««^  Sa. 1931 

O. at.  L. AH.  0.-Tea.L,7a.l897 

takeoMoL,7a 1897 

OOid,  Ba,  eonpon 1951 

IIaap.I>iT.,latK.  4a 1961 

OM.  rula  A  Mlnn.-Ut,  7a. .  1907 
ad.  D.  A 1^.— 1st  7a,  1906.  trasl 

raota..  ez  bonds 

tad.  Dee.  A  W-ltt.  g.  5a....l»85 
lad.  lUa.  A  Iowa.-lst.  c.  4a..  1089 

lat,  azt.,  c.  5a.  „ 1948 

lat.  A  O.  lrn.-8d,  4a.  ( 1921 

KtD«BOo.-rJU..lat,S^,«a.A.1989 

Lake  Krta  A  Weat.-3d  (•.  5a.l941 

Borth'n  Oblo— Ut,  gu.  ic.Sa.1945 

L.  a.  A  M.Baa.-a  AE.-iraw7t.'98 

DM.M.AT.-lst,7a 1906 

Lake  Bbor»-DtT.  boBda,7a.l8»9 
KaL  AIL  A  O.  B.-lat  ga.  Ba.lM8 
Makoa'c  Ooal  RR-lat,  Sa.lMd 
Lakl«kT.>I.T.-lat  n.g.4>aa.l940 
liaUgkT.Tarm.-lat  cQ.  5a,«.1941 
Lakl^  yj  Oaal-lst  5MU.C.1988 
l)MS.0hr.*Waat.-l8t«i.B.l9l6 
.  la«k  A  M.-Ut,  5a.  (..1937 
UMUHd-lat.7a IBBa 

Krii.'^.f;''.:*.'.-.-:-.:!^ 

B.  T.  A  rVrar  B.-lat,  g.  5a.l987 

SdaMl(.riae U97 

H.T.Al(a>.B«a«h.-lat,  7a.  1897 
W.T.B.AM.B.-lat  oon.  &a^.l9*8 
-lat.6a.1911 


BBCUBTTIBS. 


Breakl'aAMoataal- 

laLSa „ 1911 

Be.  Bbora  Br.— 1st  con.Ss,g.l9a3 

liaiUa.BTaaa.A8t.  L.-Oon.^.l989 

iMUa.  A«aak.-OclI.  Br.  7a..l907 

B.  H.  A  Raab.-lst  6s,  g....l919 

Paaaaeoia  Dtrtalon,  6s 1990 

at.  LoalaOlTlalon,  lat. 6a.. .1981 

8d,Sa 1980 

■aakr.  A  Daaatnr-l  at.  7a . .  1900 

a.  r,6a.-«.  A  B.  Ala. 1910 

aO-raar  Be.  g.. 1987 

A  At- lat,  6a.  gold...  1931 


OaUat.  troat,  5a,  g ^._1931 

UAB.^  M.Ail.^at4;.,4>asl945 


Oaai 


-1at.ra.,5a 
tifAa.f. 


.1987 

~".AIkA0k.-OaB.B.S.5a.l940 
A0kari.-6a,gok«..1984 

Uaa.7a 1915 

Oaat.  OonaoL— «a.  g.l911 

taoeaaeSa,  g 1989 

„  jattoaal- UU  4ikg.  1948 
Banana^  Ut.  g.Taa.  1997 

A* 1917 

B" 1917 

..1909 

..1031 

..1940 

la.— Ut.3s,g.gnll9r' 

at.  U-lat. «.  7s 191 

Iowa  BMaaaloB,  fst,7a.....l900 
aaBthWWt  Bzt-Ut,  7S.....1910 

Paatta  BM.-ist,  aa 1931 

Mo.CATax.— lot.  «xt..  Sa.  g.l944 
Mo.K.AT.or  Tex.  Ist.ira.5a.g.l943 
Kaaaaa  Cltj  A  P.,  Ist,4a,g..l990 
DaL  A  Waeo-Ut,Ss.gn....l940 
— Traat  5« 


mSitgmCmtnl-^: 


MlaaoortPaotfle- 


.1917 


lat«oU.,5a.  g 1930 

- -Ark.Br.,lat,7 

MebUa  A  Oht»-lat  ext,  Ba. 


atL.AI.M.- 


7a.l89S 
1937 

at.  L.  A  Cairo -4s,  guar 1931 

Motgaa'a  La.  A  T.-Ut,  6a.. . .  1930 

latTTa. 1918 

Baak.  Okat.  A  BL  L.-3<1,  aa..l901 

B.  O.  A.  Bo.  B.— Pr.  1.,  g., aa..l915 

B.  T.  Oaatr»l.-I>ab.  g.  4a....l905 

B.J.  Joao-Oaar.  Ut.  4a. . .  1 98b 

Baaek  Cn)ek-lst,g<>l<1.4a..l936 

Daw.  A  Bnm»-2<1,  .^s,  g.,giLl91S 

ntloa  A  Bl.  RiT.— is,  f.,  gn.1933 

B.  T.  A  PuL-lst,  K.,  is. ca.1993 

B.  T.  B.  H.  AH.— 1st.  resr,ia.l903 

B.  T.  A  Bortkera— 1st,  g.  5a.. 1937 

B.  T.  Boaq.  A  WaaL-2U,  4>aa.l987 

Oaa.  Bort,  5a.  x 1940 

Wllk.A  Eaat.-lst,«Vl.,g.5a.l943 
BorUero  Pac.- 
Jamea  Rlrer  Val.— 1st,  6a.. .1936 
Bpokane  A  PaL— 1st.  6a.....l98<l 
aLPaul  A  N.  P.-Oen.,  6a.. 1924 
BalanaARedM-n- lat,c.,6a.lB87 
I>iilatbAManltob»-lB!4.«al98e 
I>al.AMan  Dak.Dlr.— Ist6a.l937 
Omar  il'Al»n"-U»..B«.  ifold.l9Hj 


Bid.    Ask. 


86 


58>a 
i03 


133 
lis 
12s 
109 
100 


107 

loi' 


104 
110 


180 


25 
100 
•8» 


103  •« 
10S>« 

107" 

113 

118 

ioovi 


108 
118 


108 

loi" 

115 
100 
181 
•08 

110% 

•99" 

ioo" 

104 
•80 


107 


108 


115 


70 

87^ 


80 
123 


80 
80 


115 
95 


61 
105 
103 


I"* 


106 


90 


36 

67 
103l« 
103% 


108 


104% 


98 

43  >( 
108* 


34 


100% 


90 

7i'%I 


116 

115% 

.•••.« 

108 

...... 

148% 

187 

138 

137 

139 

119% 

..— 

•••••• 

79 

88% 

70 

77% 

80 

65 

104 

107 

110 

lis 

90 

■  •»•• 

IIH 

186% 

•••■■• 

103% 

"•"""• 

103% 

.>•••• 

106% 

....•• 

75 
80 
89 


8BOOBITIBB. 


Nortbem  PaolSo— 
C.  d'Alane— 0«n.  lat,g.,  6a.. 1938 
OenLWaahlneton— lat,g.,6s.l938 
Norfolk  A  SouOi'n— lat,  Sa,g.l941 
■ortolkAWeat.- 

0«neral.6s 1931 

NewBlverlat  6a. 1932 

Imp.  A  Ext.,  6a. 1934 

AdfaatmentM..7a 1924 

Md.  A  Wash.  DlT.— I8t,g.5s.l911 
BoaoofeeASo.— lst,gu.  5a.  g.l932 
aetoio  TaL  A  N.  B.— lBt,4s„199C 
Ohio  A  Mlar.- 

OonsoL  78 1898 

8deanaoL  7a 1911 

Bprlng.Div.- Iat7a 190.% 

GteneralSs. 1932 

OUoBlTerBB.— lat.Sa. 1936 

0«li.g.,5a... 1937 

Omaha  A  St.  Loala.— laU  4s..  1937 
Oregon  A  Oallfor.— lat.  Sa,  g.l927 
Oreg.  B^ANav.— OoLtr.  c,.5a.l919 
Penib-P.aaA8tX.0n.g.4%aA194C 
l>o      do  Berlaa  B...... 

P.C.A8.L.-lat,e..7a 190< 

PJtta.  Ft.  W.  A  0.-UI,  7a...l912 

3d,  7a 1912 

3d,  7a 1912 

Oh.8t.  L.  AP. — 1  st,eon.Ss,g. . .  1 932 
OtoT.  A  P.— cons., a.  fd.,  7a.l900 

Oen.  4%a,  g.,  "A    1948 

at.  L.V.AT.B.-lat.aa.,7a.l887 

3d,  7a 1898 

3d.  guar.,  7a 1898 

Od.R.ALEzt.— Ist.4%a.0.g.l941 
Peorte  A  Pek.  Union— 1st,  6a. 1931 

3d  Bortg.,4%a 1931 

Pitta.  Clare.  A Tol.— lat, 6a...  1932 
Pitta.  A  L.  &.— 3d g. 5a.'-A".  1938 
Pitta.  Me.  K.  A  T.-lat  6a..._1932 
Pitta.  Palaar.  A  P.— lat,  5a...  1916 
Pttta.  Bkoa.  A  L.  B.— Ut,g.,5a.  1940 

latoonaoLSa. 1943 

Pitta.  A  WeaV-M.  5a.g.l891-1941 
Pltta.T'gafnAA.- Ut,»M«>n.l937 
Rio  Oranda  Be— Ut.  g.,  5a...  1940 

BL  Joa.  A  Or  la.— 3d  iBO 193S 

Kaa.  a  AOmaha-Ut.  5a..l9S7 

at.  L.  A.  A  T.  H.-Term.  5a..  1914 

Bailer.  A  Bo.  m.-lat,  aa...l896 

BaUar.  A  Oar.— lat.  6a. 1933 

0U.8LL.  APad.— Ut4r<Lg.5a  1917 

at  lioala  Bo.— lat.  g£  g.  4a.lB81 

do  8dt]>ooma,5a.l931 

Oar.  ABhawL- latg.4a....l932 

at.  L.  A  a.  P.-9d  6a,g.,  cl.  A. 1906 

SeaaralSa ..1981 

1st,  imat,  gold  Sa. 1987 

Kan.  OltrAB     Ut,  6a,jg...l9iB 

n.  8.  AV.  B.Bg.-lat,  6a.. .1910 

Kaaaaa  Mldlaid— lat,  4a,  g.l987 

at  Pakl  Oltr  Br.  oon.  5a.  g. . .  1937 

Oalil5a,(uar ..1937 

•L  Paol  Al>iilath-Ut,5a....l931 

adaortageSa. 1917 

M.  Pwil  Wan  A  M.— lat.  7a.. 1909 

BdmorL.aa 1909 

ap.  Oalon— Ut,  6a 1932 

den.—: 


138 

lis 

114 
105 
'103 
103 
103 

iio* 

71 


8S 


MonL( 


-lat,  guar.,  6a. .1987 


Utgnar.  g.Ss 1937 

BaaL  Minn.,  lat  dlT.  IstSs.lUOd 

WUmarABlouxF.- lat,  g,5a.l93!« 

Ban  rtaa.  AB.  P.— Ut,  g.,  5s.iyi9 

Bar.rLAWaaL  -lat,  oon.g.6a.l934 

Boatkern— Ala.  OeuL,  lattfa.1918 

AtL  AOhar.— lat,  pret.,  7a.. 1897 

tnoome.  6a 1900 

Oolom.  A  Qraen.- Ut,  5-6a.l916 
B.  Tenn.  V.  A  Oa.— Dina.6a  1980 
Blob. A  Dan.— Eq.  a.  L  g.  5a.  1909 

Oebea.Sa.  atamped 1927 

Tlr'a  Mld.-eertal  aer.A.  6a.  1906 

Sarlea  B,  6a...... ..1911 

Barlea  0.aa 1916 

Bartaa  D,  4-Oa „....19ai 

Berlea  FtBa 1931 

Waak.O.AW.— 1st  eiir.ga.4a.1934 
far.  Aa'a  of  at.  U— Ut,  4%a.l939 

lat.  eon.  %.  5a 1894-1944 

atJ..Mar.Br.Tenn.,g.Sa,ga«1930 
Xazaa  A  Bew  Orlean»-lat,7a .  1905 

Baolna  Dlrtaion,  Ut,  6a 1912 

OimaoLBa.g. 1943 

Xaz.  A  Paa..  B.  D.-lst,  g.  US.1W0S 
Xkird  ATaaaa  (B.  Y).— ist  Ss,  lu37 
T.AO.a— Kaa.AM.,  MorL  4a.l990 
ToLP.AW.— Ut  4a4no.rd.ooiLjul>' 
Ulater  A  DaL— lat,ooii.,6..Sa.lU2tl 

Ooton  Paat4f>-lat,  6a 189tl 

Ut,6a...... Itl97 

OoUateral  Traat,  aa 190ij 

OolUtaral  fruat,6a 1907 

Kaataa  Paolflo— lat  6a,  g...lS95 

lat.  6a,  r 1896 

OBr.  U   V  -P.O., 7a 189S 

Atob.OoLA  Pac— 1st, 6a.. .1905 
Atoh.  J.  Uo.  A  W.-Ut,  6S...190S 
O.  P.  Un.  A  OoL-lat,g.,Sa.  1918 
Utah  A  North.- lat,  7a.. ....1908 

QoliLBa 1936 

Otah  Boatham— Oen.,  7a  ..1908 

Bztan.,  lat,  7a 1909 

▼aUar  B'rOo-  o'  O.— Oon.  6a.  1981 
Wabaab— Debenture,  Ber.  A..1938 

Delienture,  Berlee  B 1939 

Dec  AOhlo.KxL  lat,  5a.  |C..1940 

at  L.K.aAB.-BLaBd>a6a.l90t> 

Weat  N.Y.A  Pa.,gen.g.  3-8-4a  1943 

Inooiuu  5s .....1948 

Weet.  Va.  a  A  Pltts.-lat,  6a.l911 

Wheei.AL.E.-lst.  Sa, gold...  1986 

Bztenalon  Alicp.  g.,  Ss.....l930 

Wla.  Oeat.  inooiuo  5s l!i37 


Bid. 


103 


114 

116 

105 

69 

"83% 

104 


101 

102 

101 

•87 
48% 

53 

110% 
110% 

70 

140% 

::::" 

105% 
103 


85 
70 

84 
116% 
•98% 

89 

•99' 

•So' 

•90 
109 
100 

il7* 
120 
115 


107% 

ioi" 


105 

ioi% 
ioa" 


110 

98% 
•98 


105 
103% 


9S 
IU6% 
130 

'77 

101 

103 

1U3% 

104 

95 

70 
109 
109% 

"33* 
•35 
34 


•67 
•67 


99% 
105% 


106 
97% 


Ask. 


52 
110 


125 


U9% 

si" 
i'i{% 


so 


95 

95 


116 
103% 


102% 
109% 


118% 


100 

iif" 


80 


121% 
82 

70 


88 
40 
40 


35% 
100 

45" 
15 
109 


'Ba|M««PIMaj)l 


I  oukto  tkU  weak.  Var  ma««U«a«Qaa  mnA  Vmllmf*  Boada.- 


laajMonBiiBing. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
>f  or  the  latest  period  reported.  The  statement  includes  every 
bTEAil  road  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  1  to 
kod  ncluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  thin 
■^able,  but  are  brought  together  separately  on  a  subsequent  page. 


8<UM. 


AdlnodMB... 

Aia.Qt.boata. 
Alt.  Midland. 
Ala.  N.  O.  Tex.  <t 

N.  Orl.AN.  £. 

Ma.4VlokBb. 

Vlok».8h.  A  P. 
Alleghenr  Val.. 

A.nn  Arbor 

ATK.  Midland... 
Aton.  T.  &  8.  Fe 
Atlanta  <fe  Char. 
Atlanta  <k  W.  i> 
AtUn.  &  DanT. 
Atlantic  &  Bao. 
AngOBtaSout'u. 
Austin  AN' wesi 
Balt-Olies.d:  Ati. 
B.AO.£a8tLlue« 

Western  Unefl 

Total 

•aL&O.Sou'w.. 

Bangor&Aroogc. 

Batli  A  Ham'ndi- 

Blr.dk  Atlantic. 

Brooklyn  Kiev.. 

BrunBWkAWesi 

Baa.Booh.&Pltt 

Buffalo  itSiisq. 

Bnr.O.Bap.&i<i 

Camden  A  Ati. 

OanadlanPaoIti 

CapeF.iYad.V. 

Oar.SIidland.... 

0«nt.  ot  Oeorgia 

Central  of  N.J. 

Central  Paoltlo. 

Ciiar.  CI.  i  Siit.. 

Otkarleet'nASav 

0]ie8.AOlilo... 

Oliee.O.ASo.W.. 

Oiuo.iinr  AQ.d 

OUo.AEaet.iu 

Oblo.  atWeat'n 

Olito.HU.ASt.P 

OlilaAN'tliw'n. 

OhlcPecAStL, 

OhlcB^kLAP.. 

Otilo.8t.P.M.AO. 

OhlcAW.Mloli. 

Oln.Oa.APorta. 

Oln.Jaok.AMac. 

■Oin.N.O.  &T.P. 

Oln.  Porto.  <i  V  . 

01ev.Can.A8o.. 

Oi.Cin.Oh.  A  St.  L 

Peo.  AEasPn. 
OULor.AWlieel. 
OoL  Midland.... 
OoLH.V.AToi 
OoL  Sand'y  A  H 
OoloeaALake  . 

Crystal 

OombTdValley. 
Denv.  A  iilo  Or 
Dee  M.  A  Kan.  O. 
Des  M.  N.  &  VV.. 
I>et.I.ana'gANo 
Det.AMaokiuac 
I>alnttiU.8.AAU 
Bl«ln.Jol.AKaat 

Erie 

Bureka  Springs. 
Krana.AInd'pu> 
Brans.  A  Rloli. 
Bransv.  AT.  H. 

Fltebburg 

niutAP.Marx). 
Pla.Cent  APen. 
jrt.W'tliAI>en.O. 
FUW.  A  Alo  Qr. 
eads.  A  Att.  D. 

Oeorgia  BB 

Oeorgia  A  Ala. . 
Ba.C&'laANo. 
eeo.So.  AFla.. 
Or.  Bap.  A  Ind. 

Cln.K.AFt.W 

rraverseOlty. 

Mos.O.  B.  AI 

Tot.  all  llnet 

erand  Trunk... 

Cblo.  A  Or.  Tr. 

OetQr.H.A  M. 
Breat  North'n- 

Bt.P.M.  AM. 

BaatotMlnn.. 

Montana  Cent. 

Tot.  system. 

SaUAOUoago. 

ii008.Tun.A  Wll. 


Latttt  gro$t  Samtngt 


WetkorMo     1896. 


March 

4tU  wkApr 
February. . 
Pac.  June. 
2d  WkApr, 
2d  WkApr. 
2d  WkApr. 

March 

4th  WkApr 
February.. 

•March 

February.. 
February. . 
4th  WkApr 
3d  wk  Apr. 
February. . 
February.. 

.March 

January... 
January. . . 

.March 

4th  WkApr 
February. . 
February. . 

March 

4th  WkApr 
December. 
4tb  WkApr 

March 

4th  WkApr 
Fdiruary. . 
Itb  WkApr 
3dwk  Jan. 

March 

March 

March 

February.. 
February.. 
February. . 
4th  wkApi 

March 

Maich 

4th  WkApr 
4th  WkApr 
4th  wkApr 

March 

4th  WkApr 

April 

March 

4tb  wkApr 

March 

4th  WkApr 

March 

March 

3d  wk  Apr. 
Ith  WkApr 

March 

4th  WkApr 
March.. 

April 

4th  WkApr 

March 

March 

February.. 
4th  WkApr 
3d  wk  Apr. 

March 

4th  WkApr 

March 

ith  WkApr 

April 

Marcli 

February. . 
4th  WkApr 
4th  WkApr 
4th  WkApr 

March 

4th  WkApr 
3d  wk  Apr. 
January. . . 
3d  WkApr. 

March 

3d  wk  Apr. 
4th  WkApr. 

March 

March 

4th  WkApr 
4th  wk.Vpr 
4th  WkApr 
4th  wkApi 
1th  wkApr 
{4th  WkApr 
4th  WkApr 
4tU  WkApr 

!  April... 

lAprll 

Ai.ill... 
'April... 
March.. 
March.. 


48,197 
30,012 
54,808 

17,000 

7.000 

6,000 

201,321 

28,549 

7,883 

2,274,663 

128,743 

45,986 

10,791 

67,855 

8.l;t7 

18.617 

28,024 

1,3S5,877 

443,008 

1,857,47 

146,750 

54,639 

1.637 

1,604 

35,104 

49,261 

95.665 

37,473 

95,492 

39.977 

409,001 

12,902 

3,561 

407,966 

934,049 

880,249 

3,367 

67,873 

266,297 

186,977 

2,742,142 

80,222 

102,319* 

716,785 

2,616,744 

17,876 

1,161,052 

584,686 

32,362 

4,591 

18,737 

281,597 

23,242 

14,7»8 

336.109 

147,868 

46,641 

149,928 

214,012 

15,271 

700 

1,145 

57,198 

170,900 

2.019 

37,921 

26,528 

48,391 

52,199 

100,020 

2,460,825 

4,602 

7.338 

2,412 

28,790 

586,961 

65,256 

47,656 

74,601 

4,553 

844 

21,935 

1\K21 

65.630 

63.498 

53,363 

11,412 

l,12t< 

2.375 

68,278 

464,231 

81,209 

22,891 

1,032,714 

106,332 

158.647 

1,297,693 

2,828 

1,853 


1895. 


15,673 
32,987 
37,079 

21,000 

8.000 

7,00<l 

193,246 

27.115 

6,209 

2,329,547 

107,212 

34,876 

10,414 

66,213 

3,J31 

12,327 

S4,328 

1,229,219 

4(>9.216 

1,815,360 

1.52,764 

53,291 

1,721 

1,678 

38,302 

49,148 

74.033 

22,555 

85,424 

35,444 

380,001- 

9,329 

4,19H 

374,970 

1,039.848 

836,045 

1,901 

48,574 

228,448 

197,205 

2,517,236 

71,434 

90,487 

611,773 

2,208.707 

18,8.)4 

1,137,905 

523,378 

39,756 

4,854 

14,836 

288,330 

19,273 

11,593 

359,731 

150,308 

31,679 

122,812 

191,905 

17,509 

1,300 

893 

50,981 

169,600 

1,579 

25,765 

27,650 

28,741 

4  3,625 

103,620 

2,474,295 

4,129 

6,416 

2,493 

24.931 

587,195 

68,921 

34,453 

90,610 

5,932 

605 

20,669 

7,707 

71,898 

62.086 

66,397 

11,418 

1,405 

3,096 

72,316 

441,473 

78,817 

25,022 

843,222 

67,721 

130,391 

1,041,334 

8,705 

1.720 


Jan.  1  to  Latttt  Date. 

1896.  1895. 


46,460 
447,653 
119,031 

383,000 

158,000 

147,000 

561,861 

368,380 

16,385 

6,968,279 

256,169 

96,899 

178,658 


13,440 

39,217 

77,316 

1,385,877 

443,068 


1,988,810 
104,664 
3,884 
5.580 
605.021 
532,008 
988,948 


1,444,770 

82,224 

5,746,656 


66,319 

467.871 

84,119 

370,160 

142,582 

113,983 

5;!8,96l» 

334,822 

15,232 

6,633,192 

238.713 

75,901 

165,272 

'  '6.873 

29,594 

72,347 

l,2i9,219 

469,216 


14,42'. 

1,426,960 

2,765,166 

1,736,739 

8,256 

121,351 

3,340,545 

589,000 

7,904,163 

1.332,457 

1,549,131 

9,751,245 

7,448.285 

J2?,526 

4,737,148 

1,759,285 

481,638 

13,451 

227,190 

824,252 

63,518 

179,063 

4,099,873 

442,157 

405,639 

440,145 

836,069 

230,273 

2,700 

3,338 

120,901 

2,195,654 

32,395 

112,086 

327,111 

131,038 

569,700 

444,345 

6,899,016 

9,398 

97,017 

31,235 

364,370 

1,676,020 

915,490 

666,082 

74.601 

113,706 

2,606 

494,811 

2mS,141 

237,125 

220,667 

651,26( 

139.49» 

14.83: 

43, 14: 

848,741 

5,511,23: 

1,083,741 

283,94: 

3,867,561 

466,09: 

608,821 

4,942,471 

10,05 

0,373 


2,044,994 
102,645 
3,350 
3,-82 
751,027 
536.180 
922,681 


1,149,419 

74,978 
4,601,948 


9.247 

1,162,630 

2,686,016 

1,622,950 

4,205 

101.815 

2,981,535 

539,441 

7,082,670 

1,193,048 

1,000,441 

8,132.318 

6,035,885 

282,009 

4,471,154 

1,430,989 

517,757 

13,443 

188,276 

798,177 

56,264 

179,080 

4,230,928 

410,986 

356,580 

343,838 

750,373 

241,506 

3,500 

2,280 

109,614 

2,025,454 

25,352 

71,128 

351,047 

69,501 

524,418 

364,538 

6,538,630 

8,917 

93,299 

30,881 

320,707 

1,580,107 

806,045 

634,056 

90,610 

115,579 

1,761 

386,165 

138,021 

193,255 

190.401 

652,156 

140,723 

13,705 

38,784 

845,372 

5,447,030 

860,371 

289,151 

3,136,586 

333,451 

479,340 

3,949,877 

10.576 

7,882 


Bo  ADS. 


Laiett  Orott  JBaminfft. 


WeekorXo\     1896. 


1895. 


Hons.ATex.Cen. 
Humext'nAShen 
IlllnolB  Central. 
Tnd.  1)60.4  West.  I 
Ind.  111.  A  Iowa.' 
ln.AOt.North'n' 
:interoo.  (Mex.il 

Iowa  Central 

Iron  Railway... 
Jack.T.AK.  W. 
Jamest'D  AUE. 
KanawhaAMlob 
K.C.F.8oottAM. 
K.C.  Mem.A  Blr. 
Kan.0.  N.W.... 

Kan.C.ABeat. 
K.C.Pitts.  A  Q.. 
Kan.C.  Sub.  Belt 
Keokuk  A  West 
h.  Erie  All.  A  So. 
L.  Erie  A  West.. 
Lehigh  A  Hud.. 
Lex'gton  .tKast. 

Long  Island 

Los.'Ang.  Term. 
Loul8.Ev.A8t.L. 
Loulsy.ANasbv. 
Lools.M.A.ACh. 
Lou.St.L.ATex. 
MaoonA  Blriii.. 

Manlstlque 

MemphlsAChas. 
tMexioan  Cent. . 
Mexican  Inter*! 
!Mex.  National. 
Mex.  Nortnem. . 
IMexloanB'way 

Mexican  So 

Minneap.4St.L. 
M.8t.P.JtS.8t.M. 
Mo.Kan.  <<feTex. 
Mo.PacAlronM 

Central  Br'oh. 

Total 

Mobile  A  Blrm.. 
Mobile  A  Ohio.. 
Mont.AMex.Oir 
Nasb.Ch.ASt.L. 
Nevada  Central 
Nev.C'yNar.Gge 
N.Jersey  A  N.Y. 
NewOrL  A8o'n. 
N.Y.C.AH.B.. 
N.Y.OntA  W. 
N.Y.Suso.AW.. 
Norfolk  A  West. 
Northe'rn  (Ua.). 
North'n  Centra/ 
North'n  Paclnc 
Oconee  A  West 

Ohio  River 

Ohio  Riv.iChaf 
Ohio  Southern. 
Oregon  Imp.  Co. 

Pacillo  Mail 

Pennsyivauia  §- 
PeoriaDec.AIiv 

Petersburg 

Phila.  A  Erie... 
Phlla.ARead'g. 

CoalAIr.Co... 

Total  both  Cos 
Ph.Read.;&N.E. 
Pltt8.0.C.&St.L 
Pitts.  Mar.*  Oh 
Pltt.Sben.AL.£ 
Plttsb.  A  West- 

Pltt8.Cl.AToi 

Pitts.  Pa.  A  F. 

Total  system. 
Pitt.iroang.AA. 
QulnoyU.AK.C 
Rlch.Fr'ksb.AP. 
Rich.  A  Petersb. 
Bio  Or.  Soath'n 
Rio  Gr.West'n. 
Sag.TuBOOlaAB 
8ag.VaLASt.L. 
Bt  L.  A.  AT.  H. 
Bt.L.Ken'etA8o. 
St. L.&  San  Fran. 
8t.L.8outhw'rn 
8t.Paul&Dul'tl 
Ban  Ant.  A  A. P. 
8.Fran.AN.Pac. 
Bav.Fia.  A  West. 
Sher.Hurev.A  8u 
SU.  Sps.  O.  A  G 

Bllverion 

bo.UavenA  East 
So.  Pacitlc  Co.- 

QaLHar.AS.A 

IiOOls'aWest. 

Horgan'sLAT. 

B.Y.T.AMex. 

Tex. AN.  on.. 

AUantlosys.b. 

FaolUo  system 
Total  ot  all. e 

Bo.  Pao.  ot  Ca 

So.Pao.ot  Ariz 

So.Pao.otN.M 

Northern  By.. 
Bouthern  Ry... 
Spuk.  F'lsANor. 
Btaten  Ish  R.  T 
StonyCl.&CMt.. 
Summit  Branch. 

Lyk.  Val.  Coai 

Tot'lbothCOf 
Texas  A  PaolOc 
Tsz.B.VaUkNW 
rol.AOhloCent 
rol.P.A  West. 
Iol.at.L.AK.C 
DUtar  ADel.... 


February.. 
March 


April 

4th  wk  Dec 
February.. 
4th  WkApr 
Wk  Apr. is 
4th  wicApr 

March 

March 

Soptemb'r. 
4th  wkApr 
4th  wkAin' 
3d  WkApr. 

March 

March 

4th  WkApr 
4th  WkApr 
3d  wk  Apr. 

.March 

1th  WkApr 

.March 

February.. 

April 

March 

4th  WkApr 
4th  WkApr 
4th  WkApr 

March 

March 

.March 

3d  WkApr. 
4th  WkApr 

March 

4th  WkApr 
February. . 
WkApr.  IS 
3d  wk  Apr. 
4th  WkApr 
3J  wk  Apr. 
4th  WkApr 
4lh  WkApr 
4th  WkApr 
4th  WkApr 
3d  Wk  Apr. 

April 

March 

March 

February. . 
Felu'uary.. 
December. 
December. 

April 

4th  WkApr 

Marcli 

4th  WkApr 
February.. 

-March 

4th  WkApr 

March 

4th  WkApr 

March 

March 

February.. 

March 

March 

4tli  wkAi>r 

.March 

February.. 

March 

March 

March 

Jlarch 

March 

March 

4th  WkApr 
4th  WkApr 
1th  WkApr 
4th  WkApr 
4th  WkApr 
B'ebruary.. 

March 

March 

March 

1th  WkApr 
3d  wk  Apr. 

March 

March 

1th  wkMar 

March 

March 

4th  WkApr 

AprU 

Marcli 

.March 

February. . 
3d  wk  Mar. 
February. . 
January... 
.March 


February. . 

February.. 

February. 

February. 

February. . 

Feliruary. . 

February.. 

.March 

Foliruary.. 
Februar,>'.. 
F'ebruary . . 
February.. 
4th  WkApr 

March 

March 

March 

.March 

March 

.March 

lib  WkApr 

.March 

4th  WkApr 
3d  wk  Apr. 
4th  wkApr 
February. . 


208,748i 

ii.ooo! 

1,490,882 

10,328 

77,617 

59.9271 

41,000 

41,949 

4,475 

30,731 

4.265 

12.012 

86,424 

18,099 

20,066 

338 

16,764 

5,284 

7,502 

5,727 

94,598 

33.334 

14.655 

294.304 

6,589 

42.418 

473.550 

83,321 

37,201 

4,434 

12,199 

19,186 

266,884 

262,814 

117,392 

73,229 

57,225 

9,340 

38,710 

56,082 

233,483 

601,000 

22,000 

623,000 

4,541 

274,318 

102,339 

404,943 

1,911 

7,195 

27,492 

7.896 

3,412,848 

93,083 

160,208 

214,877 

6,855 

514,957 

359,438 

3.000 

18,382 

17,898 

63,255 

226.960 

351,957 

5,253,932 

19,772 

49.499 

240.682 

1,557,602 

1,603,748 

3,161.330 

57,71^ 

1,209,289 

3.358 

13,589 

50,040 

24,715 

9.823 

84.578 

67,643 

26,433 

b2,081 

28,572 

10,620 

49,700 

7,993 

8,591 

34,920 

4.879 

515,014 

98,800 

98.934 

126,368 

49,724 

285,130 

3,374 

14,966 

6,300 

1,487 

385,870 

76,331 

401,045 

13,627 

100.295 

989.07 

2,464,382 

3,741.462 

830,043 

220,017 

100  919 

156,567 

422,595 

29,285 

67,080 

1,183 

88,435 

75  879 

164.314 

127.757 

2,237 

47,720 

18,675 

48  430 

22.660 


S 


Jan.  1  to  Laiett  Dal*. 


1896.  1885, 


8,379 

l,460,48l' 

14,146 

67,183 

73,952 

40.220 

38,366 

4,608 

40,461 

4,362 

11,281 

89,444 

14,647 

21,700 

503 

13,892 

5,862 

5.41.^ 

6,792 

94,100 

33,015 

10.578 

286,957 

15.911 

36,582 

44l,«34 

77,597 

32,077 

6,621 

11307 

16,819 

247,669 

228,259 

119,236 

45,753 

73,803 

10.838 

47.125 

41,246 

259,0j6 

630,000 

16,000 

646,000 

5,440 

266.454 

119,730 

394,672 

1,983 

6,113 

27,249 

12.663 

3,450,229 

100,022 

191,816 

189.427 

4,092 

518,048 

412,464 

1,834 

14,357 

18.503 

64,244 

235,673 

401,689 

5,133.532 

23,387 

45,406 

233,791 

1,686,532 

1,64-!,791 

3,335,323 

59,951 

1,175,225 

3,381 

13,155 

41,078 

19,659 

6,976 

66,713 

81,036 

21,925 

58,576 

29,234 

8,423 

44,500 

8,685 

7.103 

33,050 

2,479 

483,445 

106,800 

99.184 

139,979 

57.504 

256,046 

6,156 

13,796 

1.604 

1,328 

337,661 

75,638 

400,293 

13,319 

lll,6t5 

956,795 

2,287,992 

4,048,223 

729,826 

205,281 

89,822 

154.749 

413,181 

16.130 

78,118 

1,126 

90,091 

70.701 

160,792 

139,482 

3,81 

60,012 

19,306 

43,916 

19.272 


• 
482,275 
33,200 
6,670,177 
475,188 
156,632 
990,347 
676,916 
643,633 
12,873 
89,932 
31,243 
157,012 
1,419,535 
851.210 
64,365 
767 
107,499 
83,880 
121.569 
18.14' 
1.126  090 
97.538 
32.142 
931,707 
23,860 
500,422 
6,405,502 
«  92,568 
105,625 
17,748 
33,408 
898,775 
3,279,776 
742,467 
1,605,561 
149,177 
972,771 
165,866 
689,482 
969,913 
3,708,368 
6,939,060 
226,000 
7,165,000 
85,256 
1,152,080 
293,993 
1,287,879 
3,638 
14,22t« 
350,543 
89,026 
13,690,739 
1,040,702 
488,931 
3,709,888 
12,960 
1,468,945 
4,920,807 
8,892 
293,517 
85,247 
198,376 
471,165 
999,328 
14,893,837 
284,457 
141,439 
535.777 
4,633,361 
4,961,540 
9,594.901 
138,299 
3,625,353 
10.266 
187,802 
491.833 
247,954 
74,909 
818,695 
138,627 
72,183 
171,696 
83,215 
139,736 
623,023 
24,397 
21.685 
322,108 
13,156 
1,491,340 
1,552,100 
391,170 
397,669 
146,978 
688.779 
62,770 
30,442 
6,300 
3,626 

860,433 

172.828 

910,585 

29,371 

228,401 

2,230,563 

4,847,870 

11,386,929 

1,629,141 

437,994 

209,962 

310,547 

6,044,114 

81,068 

203,474 

3,2d0 

242,839 

226.356 

469,195 

2,057,250 

8.072 

686306 

303.345 

620,625 

46,823 


» 


25,642 

6,068,228 

437,084 

189,115 

1,080,199 

737,872 

481,608 

12,195 

160,121 

33,740 

126,653 

1,381,303 

290,858 

66,380 

1,026 

169,355 

62,415 

97,493 

21,096 

1,110.909 

102,096 

25,540 

947,526 

46,759 

432,162 

6,008,435 

927,055 

91,239 

19,022 

30,369 

310,561 

3,076,352 

635,506 

1,432,921 

87.861 

1,078,518 

161,770 

522,317 

660,906 

3,580,168 

6,843,354 

181,846 

7,025,200 

86,601 

1.051,768 

325,681 

1,118,303 

3,139 

12,229 

331,401 

102.465 

13,286,047 

1,088,914 

550,657 

3,176,562 

8.659 

1,487,526 

4,503,715 

5,114 

208,461 

44,407 

188,610 

498,249 

1,072,813 

14,231,437 

293,731 

121363 

482,951 

4,699,682 

5.516,975 

10,216,657 

163,136 

3,367,204 

9,918 

151,311 

448,744 

245,729 

71,460 

771,847 

154,801 

58,449 

162,529 

76,163 

112,869 

669,192 

26,615 

19,427 

322,991 

8,413 

1,350,068 

1,602,100 

368.506 

463,068 

144,682 

678.170 

77,289 

25,212 

1,604 

2,349 

721,119 

204,764 

1,102,884 

86,487 

270,146 

2,395,631 

4,136.074 

11,611.635 

1,422,757 

392,756 

171  884 

296,216 

5,678.426 

49,305 

204,637 

3,470 

284,579 

223,293 

607,872 

3,201,206 

11,180 

530,601 

281,609 

608,994 

41.906 


Mat  9,  1896.] 


THE    CHKONICLE. 


863 


■O&D* 


Oolin 
Dd.  Pao.  BR 
Or.B.L.*n  » 
mJa».*<ht  U 
KMLC&Om 
IM.nJ.*O.I 
OiaLBr  ...... 

Ash.O>L*P  ( 
Aeh. »  f".*  w  t 

Wr'il  toteL' 
D.PMLO.*d... 


Pehnurr.. 

PBiiriutry.. 
t'Hiiru-iry.. 
31  «k  Apr. 
3<1  »k  Apr. 

Pnbnurjr.. 

PKiirnsrr. 

Pwhruarr.. 

M«rab    ... 

tih  «rkA|>i 
W**o  *  If artkv  Fniir>i«r7. . 
VmI  lanar.    ..  Fntmukry.. 

*  rOM.A  PtM*  M«>eh 

Wwt  ▼». A  ^tm.  J  aaUArr. . . 
VMIara  of  Al» .  PHtiratrr.. 
Wwt.  WarrUs'l  Oxoemhor. 
WmI.  CT.  *  P».  84  «k  Apr. 
V«mL  *  L.  Kri»  4tl>  wk  vpr{ 
WlMOWIa  OMt  tUi  wkApd 
W'it^tmw.iiTf.  Mmch ' 


^«««arjr»      1096. 


3d  tfiw*  o^  vlprU. 


• 

905  467 

3«3.9»3 

47  6i4 

6.714 

18  4V4 

%-i.  MM 

S3  7M 

53.0%S 
tA06  077il.43.i8:3 
t»4.9<8!    221073 
S13.  03 

ao.«7 

>-e..vt 

10i.>  4 

27    31 

47.931 

W4.73 

SI  4  O 

43.33- 

10    J  S 

9!«3l« 


UAsiaao  BAllwar  ....... 

U<ixia*o  tiouihera 

■Vortbnra  Pactno 

St.  JuMph  A  Ud.  Uland. 

Taut  (83  roslai 

Set  inefwe  (4-87  p.  a.).. 


1896 


• 

S7.325 

9.<«'> 

38  >.o92 

13.4  >4 


180S 


• 

73.80:i 

10.H*'* 

28T.I14A 

14  1')' 

6,047,714 


i'»erta» 


3.247 


419.299 


* 

16.57  < 
1,493 


1.7*7 
"T42i67J 


*  Picnrak  <lTBa  ilo  not  inelada  Orm|nn  Sf.  *  ^kT..  Oa  P»o  UvoTArA 
ealf,  l>eDTAr  l>wdnile  A  Oaaalano.  HoohkO*  0Ploa  »oA  t»*v<>Dwortk 
Top*k>  *  Mooth  ••Mara.  ■<  Fkaaa  Oiciuaa  laMada  raaolu  oal  ••mwI  ii  nw . 

»  laeiadM  a«miiu(a  tna  tomaa,  •••.,  aot  «1MB  MoaraUlT.  I  Mazl- 
Mu  wrraooT.  c  lBaiad«oml7kaUi(ltaMlawklak  OaiaaPMiae  baa 
a  b  *'  tn'oitMt. 

4  IxelolMo  «rattoa(or tha  Okie.  B4rlla<taa  *  Vittham  In  boib 
raam. 

J   !  .r  •'«  >M>  i|-a  r  (T  Mftx  ttr>«>'r  rto.,r4t*d*A«t  of  PItlabarK. 

«Ia<:luda«  rmulu  oo  ainiutail  llnaa. 

LatMt  Mraas  tUralwr*  bf  (Vaeks.— Th«Uteatireekl7«*r -. 
inci  in  the  fornvonui  mt*  trntturtMr  aainiaed  an  ••  follows: 

Kor  tttr  fount!  week  of  Aoril  our  prHlioiiaary  ■trau>meat 
OiTar*  Vi  roM-M.  and  atiowa  V'75  peroeat  gain  lo  the  MtgroKate 
o»w  th^  *»tae  wt-ek  lant  year. 


F'lr  thfi  moDth  of  April  88  roai^  (all  that  have  furoished 
g'atements  for  the  full  mjath  u  yet)  snotr  a^t^regite  results 
a«  fuUuws : 


IfonfA  of  AprU.              1896. 

1893. 

Inc^fott. 

Per  Og»l. 

« 
Oroa*  aamlOKt  (88  roada)  33,903.480 

• 
i3.e«9.019 

\,iilA6\ 

3-78 

4M  mv'ar  A*'i<. 


Ala'Mma  Ot.  Hoalbara.. 

Aao  Arb»r 

AUaolii' A  0>urll  »    

But.  •  .(aiu  -tiiuiiiwast 

Brooklra  BlavaiMl 

••tela  Roaa.  *  PiUak'a 
•ail  f>M.  Hav.  m  NoiM. 

^aaitUa  PaeiSa 

OaiiHiki  « <Niio 

OMaa«a«  BaM.  llUaoM 
Okiaaao  <«i«at  WMiara. . 
Ontaaaa  MUw.AM.  Paai 
QU*  PaMia  *  M.  I»ai* 
Qilamw  Waat  Vlnfeiav 
OU.  JaeCM*  *  Maektaaa 
Ow«.  I. -Ill  tn>le  «  Ml  L.. 

a«*.   l»n>lo  A    WbaHtl'tf.. 

OttI  AaBiluaaT  A  H<h<«'i(. 
O^arar  A  Kio  1 1  rau'tx. . 
nairaii  Uaaa'a  A  lt»ria'B 
Oxlota  itv.  MAara  A  AU 
■raiuT  A  ladtaaapMia 
B'aiuTiUa  A  KMiliflOBd . 
BTaaa<.  A  r»ci«HaAM 
r<ni  a  Para  Mai^aaWa. 
OaontUA  Aiaiwaia.. 
ttt*M»  MaimuattailiaBa 

<Aaaiaaatl  B.  A  Pv  «. 

TTBTafaaCltf 

Hank.  Or.  KawL  A  lad  . 
Oraaa  rmaa  or  'Jaaaoa 

Caic  A  Or.  rrunk 

Vf^  tir.  llaTaiu  A  Mil., 
laiaru'i  A  <ti.  Murta'a... 

Iowa  Uaatrai ..... 

SaaawbaA  Mlebtcaa.... 
■aa.  Ultr  n.  S.  A  Baai 
Baa.  ony  ntub.  *  OuU 
Kaa.  UWr  Oak.  BaU  „... 
l<aka  KnaA  Waaiara..... 
UnUaT.  Ktaoa'.  A  >it.  L 
UiaiavUl*  Ahaibnila.. 
boallTUlr  ».  A.  A  CbM. 

Mailaaa  Caaital „... 

MaxiaaA  BaOoaal 

MiaaaapaUa  A  Bt.  Utoto 
Mu.  Baaiai  A  rasaa..... 
Mo.  PaelBaAIiMlb... 

OatralBnaaA    

■av  Tork  UaL  A  Waatra 

Murtatk  A  Waatara. 

Bortban  PaalBa. I 

OaiaBaraf....... „ 

PoonaOae.  A  Kraoar... 
rnuD.  Staao.  A  U  Kila.. 
PitiaAonr  A  Waaiara.... 
Bw  wraaAa  ■uatbaf  - .. 
■v  Loom  Ooauvaataca. 

Bawkara  Bauvay 

■•aaaA  Paaiiio 

IWIaBa  A  OBM  Oaauml.. 
TM.  at.  U  A  Kaa.  Ciif.. 


ia»B 

~9 
10,0't, 

t*,'4» 

10.'»1 

UM.7  « 

M.4»i' 
40«.uik  ! 
tBt.te  I 

8».ivx> 
lOi.  <IW, 
71-.7  ^' 

17,.7«i 

io.7s;, 

SM.iu  I 
4  •.•)• 
l^.i    I 

»l.ll>v| 
7J.«» 
S.lli 

21.7  J  : 

•■••,3   • 
l»,-3l 

11.411 

S.37&I 
464.iJI 
•  LMwl 
33,99 1 1 
ft».tti;i 
«1,»4W 
11.0U| 
8«.4{4 
1«.7«>I 

».«    41 

94.>9f, 

42.4I«' 

474..^30 

"S.WIi 


>kM. 


Inenaat,      Dmei  ttut. 


87.1 1.- 

lo.  114 
lb'i.7)',4 

74,U33 
M.434 

34VUW-I 

7l.4>« 

641.773 

l*.il-«> 

a«.T3'i 

I4.)1IB, 

3Sri.73l| 

ai,  >7M! 

17,.«>».( 

27  6  I'l 

43.t-3   ' 

0.ti 

«.4» 

3l.<3l 

B'.'Jl 

7  7..- 

ll..l!>, 

1.4    A, 

8,'>-<>' 

441.47 

7'<.-IT 

33.03 

73.»  n 

ll.iHI 
HV.44i 
ll.-wi 

94.1UV 

»9A-t 

4tl,<l3«> 

T-.'l   7 


"iVm' 

3:7 


I    Attn 
3  •.  at 

S   .l>4<- 

a.iH-. 

II. Si    ; 
73JJ.J 


MOli 

"iUoo 
"V.iii 

"•.111 


33.7  ^« 


3.M3 
7J1 

"%»r"t 

""i'ii 
S.*3 

ll.illH 

».7i4 

1B,3U; 


•.000 


2973 


6.0 1H 
<.19:1 


»7* 
7.i»i 

2y,«ia 

"8,3i% 

"i'tas 

n'i 

"a.6«3 

'  "8,M3  4 

6 

877 

7il 


WkaaBak  A  Laka  Brta. . 
lUlaml 


Tl>talf69  romitm. 
BatlAOTM- 

ror  th> 


UJ 

1 

3U 

ibXio' 

33M.t 

■••a     --. ' 

18.1HJ 

1 4..i  j ; 

4,033 

l».77i 

2I.M7 

13  3411 

13.1  •..^ 

431 

•4.37(1 

61,7131 

17,8»» 

lu.oiut 

H.4ia 

a.iu; 

9«3X> 

ioa.sjo. 

4W.a'.M' 

413. lil 

■.«i4; 

137.7^7 

I3!i.44'i 

1 

47.730; 

:.0.<>i2 

48.43V 

313.00.1 

43.09 

llMi.iSu 

J3.I7: 

10.1.07 

706,433     7.500.3  Ht) 


4-«  1.497 

308.114.1 


3. 1 3 1 
t4.U.t3 


S.O.'O 
■"371J 


1.444 

8.4 1. 'k 

3.VVi3 

39.0UO 

"6,9i9 

33.036 

■  's'eVi 


S.OOJl 

"ii 


225.103 


'■'t  April  our  Unal  ttAtAOieiU   covers 


83  ruada,  BA  i  ataoira  4  ji  per  nent  g»in  tn  the  rnggr^XMa. 


U  MSA  a;  AprO. 


PnTOr  rsBvrtad  r74  r'dai 
Das  Molaea  A  Kaa.  C1t7. 

BTaaar.  A  RicbnioBd 

VIrat  A  Paia  l(sr>iaatM 

llsfiiaaaals  iMai.) 

BaaeaAA  Waatara 


U0«.     I 

5330.364, 

3.01B 

1J77 

3a.O07 

41.OU0 
7.W2' 


1993. 


S,360,13'J 

1.57WL 

3.3 -la' 

Sl.Hiit; 

40.32U, 


tiunajtt,  OccnaoM. 

•  i 

4u.37(<  133,164 

4tb         

700 

l.««»         

7»«  

3,'  97         


It  will  be  8«><>n  th--re  is  a  etio  01  the  roads  reporting  m  thj 
amouat  of  $1,33^,^81,  or  3' 78  per  cent. 

Net  eiriili|(4  Ci>lt)l(rt»  tjttMt  DitM.— Tie  UMet'>llOJP- 
ia< -tnotv*  (qe  ii4t  earniog*  of  SraiM  rtilnil^  reoirc->'l  Chi' 
w-flk.  A  fall  il«'.4>tel  tt^tm  •a..  1  lolili  i<  ill  ro%U  fr  xn 
wnich  moitair  retumsoia  oe  obctia-iJ  n  <i7di  o  ima  n  >ttb 
ia  ch-M^coiu  OM.  a  I'l  CI -Itt^Ht  -ititin^icor  this  Ici  1 1  v^ill 
be  fouid  ia  the  OaROVlCLiC  of  Aoril  18,  ISVtf.  The  next  wil 
appear  ia  the  issue  uf  May  9i,  1896. 

«ri>M_Aar«.)«j^.— ^ . Ifel  garHtnir$. 


l..'(4a.344 
4.6*7. '14 


349.M4 
l.'i«4.:»l 
3,4J-t.i7iS 

3  •  3.444 
8v>i.ii6 


ISOe.  1495. 

Baoite.  t  • 

AtIaatloAPMiae....r(t>.       231.193       371.661 

UBIA.  A  W.  ifien...    .Var.      124.iiS       14i.4il 

lau.  1  to  Har.  31.  ..      3'i.>0il       SM.'iiS 

aU.laok.Allaak.b.Har.        34.371  47.130 

J«a.  1  lo  Mir.  31  ...       169.4-1        14<.^62 

JalT  1  ta  Mtr.  31....      337,431       4)8.77d 

D«k.L.«o«.  A  «'>r.a..«ar.         48.147  <• ',6  0 

Jaa.  I  to  Htr.  31  ...      2il.*i»       3<Si.il4 

Oe4roll  A  ttM('o.B..VM-.        44.141         34.7.1 

Jao.  I  to  <ar.  31  ...       1U.>I4  Hi4.3>ll 

JalT  I  to  <f  tr.  31.  ..      4>7,H>      no.nt 

Bd.BLCII.  Ok,  Bklro.Var.         7i.4il  4l.'<ll 

iao.  I  ui  Mar   31  ...       216,117        131,544 

E4.KI.  ILOo  S'.Litt    War.        

Jaa.  1  lo  Bar.  21 

nilaola  Cealrai  a..  Mar.  1.61 6.6  M 
Jan.  I  to  M«r.  il  ...  3.074.i4^ 
Jdir  I  lo  Mar.  31....16.3t4.307  I4.4I3.730 
Caa-C.  PL  6.  »  M  a. Mar.  341.343 
Jan.  1  U>  M4r.  31....  1.133.  17 
July  1  to  Mtr.  31...  3.333.313 
KAA.O.  Maa.AB.a.XiT.  8V344 
Jan.  1  to  M4r  31....  3  •••.'<48 
Jaly  1  lo  Mar.  31....      93J.IOi 

Laelad  <  0»«.t>.   In..  .Apr.       

Jan.  1  to  Apr.  3J 

Maxloao(:^Bir«l....Mar.      870,101       817,139 

Jan.  1  to  Mar.  31....  3,464.938    3,<l-i.7JI 

Max.  lnteraati'tiial..M«r.      363.414       33'i,3\9 

Jaa.  I  to  Mar.  31  ...      74.<,id7       63V.M6 

MtiloaaWatlnnal    ..Mar.      4(0, 474       Sio..'.-!! 

Jaa.  llo  M^r.  31....    1 ,2J3.u70    1.076,191 

MoblleAObln Mar.      347,4Sii       2H{.ni3 

Jan.  1  to  M4r.  3l....       f>77,763        7n3,31 1 

Jul/ 1 1    Mar.  31 8,771,670    2,t3a,B13 

B.Y.Oat.  AW».t.a..MAr.      338.*14       2'»4.n2i 

Jao.  I  to  Mar.  31....      76<,8'll       8)<, 111 

Jul/  1  to  Mar.  31  ...   3,411.104    8.7l*3.^04 

ilorfu  k  A  Wsat'o  .a.  Mar.      bOT.iio       R7s,6l3 

Jaa.  1  to  Mar.  31....  2,440.797    3,347.638 

Borth-rn  PictHe.b  .M«r.   l.:Jli.350    1.2  i», 382 

Jao.  1  to  Mar.  31...  a.t.M  3U3    3.1i«i.»'i0 

Jot/  1  to  Mar.  31  ...13.6:^2.746  13,331,398 

Rio  eraada  Vast. b.  Mar.      141,133       164.6Ja 

Jan.  1  to  Mar.  31    ..       49i,4J3       447.1  <3 

July  1  to  Mar  31....   l,411.4iS    l,3i>i,44a 

•a*.  Valla>  A8I.U  .Mar.  8,391  7.103 

Jaa.  1  to  Mar.  31...        81.383         19,437 

8->atbiTn  Parllc  b.  M>r.  3.741,463    4,044,223 

JaA.  1  M  Mar.  ai....ll,3ad,93i»  11,311.033 

T«ladaAO.0»ol.b.  Mar.      13i,314       131,329 

Jan.  1  to  Mar.  31....      437.164 

Jaly  1  to  Mar.  3i....   1,304,939 

Oa.P.D.AOiilf.b  ...M»r.      334.»96 

Jan.  1  to  Mar.  31  ...      643.149 


399.911 

1,333,344 

811.075 

0i6,40/ 


1896. 
• 

58.278 
23.325 
49.713 
6.794 
17,9  H 
82, -186 
14.642 
33.i9i 
1>.4.3 
4  »,4  «6 
94,157 
31.-I16 
90,001 
34,')61 
104.337 
4>1.6i>« 
1.36  ..769 
3,42  J,H49 
104. »«« 
3 10,  >44 
1,049.948 
7,<3  I 
60,147 
l«Jr«77 
56.063 
866.496 
839.427 
H6«.712 
97,3  J  4 
379,448 
*J  03.0  43 
558.848 
90,668 
3<IK,473 
1,100.941 
41,348 
l4V76t 
sot, 4 '6 
140,690 
634.0J8 
43).97i 
l.09i,H'4 
6,9i7,i6> 
59.9  10 
16  J.J  12 
733,0)1 
3.94  4 
4.420 
1,033,424 
3,377.316 
48,145 
134.422 
492.973 

132.42'J 


1895. 
• 

17,551 
84,410 
4i,36l 

4.743 
14,4^6 
83.u3t 
20.18) 
87.419 
16.401 
33.413 
61.495 
11,3  • 
37.  <S 
34,7 '3 
48.351 

SM,<ifte 
1.443.103 

4,431.6  1 

1   9.T-1 

33J.I13 

1,0»7.7   1 

9.741 

as.'tOS 

134.924 

60.304 

2IU.043 

317,343 

937.217 

91,161 

254.984 

143,628 

'474,3(6 

1(10.549 

2:4.416 

934,123 

8»,414 

101,943 

75^,330 

218  384 

346.  .68 

412.243 

8IU.920 

4,9J3,til4 

34,107 

144.914 

334,440 

3,0  J7 

4,272 

1.186.367 

3.33ti,^39 

34,071 

10.!,173 

022.961 

31.239 

140.133 


•  «ai  •aroinca  oara  inran  are  after  Oedaotios  tazea. 
H  "fat  aarnlnir«  n«r*i  <nvan  %r»  r>afora  da^lnotlnr  tax<(a 

*  Dailueiln«  uilier  axpaodltoroaror  r«p:tir4. raplaoemant*  a  >  I  (>)i.tra< 
sxn«n«<'«.  tilt  >ii.'.,ri,,.  Hiiiiiinabia  tu  iotarut  on  booiU  in  Miroh  vaa 
•  14 '  lit  Ta.ir,  and  from  January  I  to  Mureti  31 
•:<'J  I  Tula  U  tbe  naalt  10  Mexican  il  iilara 
tr.-.,:.                      .  .  iiiipauy'a  aieltao<l  of  keeplac  its  aoouuntai 

-'Oenatalo  Uoltad  8lat««  mooer— Ibatia,  allda.>r<Ml- 
i>er  oant  baa  already  oeeo  allowaii  fur. 

In:  irfea  Bad  Harplas.— The  following  toiiy  in 

B<lii  :  r  xroM  linl  aeteiirnia<4  i(ivea  ia  cn^fDra^  »o<< 

Blao  rf(><>ri.  ciiari(<M  for  iutarest,  &c.,  with  the  surplus  jr  d^iioit 
Bbore  or  below  ihuee  obargce. 


1896 

BiMWU.  a 

Ohio.  A  Waat  Mlob...Har.  34,011 

Jan.  I  to  Mar.  31  ...  10 ',^87 

Dat.  Lana.  A  Nor M  ar.  8t*,4  44 

Jan.  1  In  Mar.  31  ...  9r>,04>< 

Kan.  U.  Ft.  8.  A  M ..    M.ir.  1 1  t.r,*-i 

July  1  to  Mar.  31   ...  l,ua-i,T:i2 

Kan.  V.  Una.  «  Hir  .  Mar.  10.307 

July  I  to  Mar.  31....  137.144 

Ba«.  VaUey  A  St.  L  .Mar.  3,357 

Jan.  I  to  Mar.  31....  IO.070 
roledo  A  Ohio  Ont ..  Mar.  40,083 
July  1  to  Mar.  31....  3r>l,099 


1^93.  1890  i-t^B. 

a  a 

3).2»0     <l«f  4.3'.0        d«f.90O 

10(.>29  d-<f.3l,874  der.'t4.248 

39,404  daf  11.161     dBr.l).6l9 

8>«.U74  d«r.'V6.83%  der.v2.0V3 


1  14, 4M 

1,007,.'>I)1 

l<,-i71 

103.703 

8,337 

10,670 

38,308 

307,967 


(lcf.».»!>0 
■.O.i3'> 

73,5.43 
def.3e9 

dBf.5,430 
'8.363 

•150,521 


'  After  allowing  for  other  Ineoma  raaelred. 


10,480 

"0.300 
def.4,<34 

■ii.22( 

dpf  1.440 

def.6,3«8 

*ill3 

•133,965 


<864 


THE    CHRONICLE. 


[Vou  r.XTT. 


. Februari/. ,    /uJy  1 '»  F">-  29- ■ 

NOK.  PACIFIC-         1896.              1895.  189S-«.              1894-6. 

Sroiw  earnlngg.... •1.185.031        $938,606  $14,308,236    $12,292,0J6 

Operafg  expense*.      826,424         728.613  7,800,339        7,740.8^5 


Netearnlngs... 
Hlsoellan.  Income. 


$328,607 
28,933 


$209,993 
25,617 


$6,507,897 
273,309 


#4,561,371 
20'/,llU 


$3.57,530       $235,610      $6,78l,2')6      $4,753,487 
Cb'g8preced.2d3f.*      .'>55,670         802,467        4.840,216        4.573,452 


der.$l98,140  dr.$266,857      $1,940,999  «ls<i,035 

Other  oharges. 397.218         4i8,894        8,06^,661        3.2rt6.l.O 

Bktanoe d7i595,35S  df.»705,751df.$l,l2l,671  df.$3,086,075 

*  iDoladlng  rentals  and  taxes. 

STKEGr  aA*[LWAfS  AMD  TRiCl'IDV  OHeAVlKS 

The  foUowian  table  shows  the  gross  earaian^  for  the  latest 
period  o(  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  raoQthlf  returns.  The  arraagemeat  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  cf  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

8TKEET    B4^ILWAY8    A.SO    TRAOTION    COMPANIES. 


QB088 
Babhihos. 


March 

March 

January.. 

March 

April 

March 

March 

March 

April 

March 

April 

AprU 


March 

March 

March 

December. 
February.. 

March 

March 

March 

March 

March 

February. . 
December. 
April...... 

March 

March 

March 

March 

March 

March 

March 

February. . 

March 


Akron  BeHt'd  AClev 
Aliron  st.Ry.&  111.  Co 
Amsterdam  St.  By... 
Atlanta  Con.  St.  By . . 
Baltimore  Traction. . . 
Bath  8t.  By.  (N.  T.I.. 
Bay  Cities  Coesol... 
BlnKhamton  St.  By. . . 
Bridgeport  Traction 
BrooKton  Con.  St.  By. 
Brooklyn  Heights — 
Br'klyn  Queens  &  Sub 
Brooklyn  Traction 

Atlantic  Ave 

Brooklyn  B.&W.E. 

Total 

Buflalo  By 

Central  Trao.(eitt8b.) 

Chester  Traction 

Ohio.  &  So.  Side  R.T. 
Cln.  Newport  &  Cov. 
City  Eleo.  (Rome.Ga.) 
<31eTelandCityEy.. 
Cleveland  Electric. 
Columbus  BR.  (Oa,) 
Columbus  St.  By.  (O.) 
Coney  Island  &  B'lyn. 
Consol.  Traction.  N.J 
Denver  Con.  Tramw. 

Detroit  By 

DuluthSt.  By... 
Brie  Elec.  Motor  Co.. 
Flushing  &  CoUege  Ft. 
Galveston  CityRy... 
Herkimer  Mohawk  II- 

ion*F-ifortEl.By. 
Hestouvilie  M.  <k  F.- 

Arch  Street 

Bace  Street 

Total 

Hooslck  By 

Honston  City  St.  Ry.. 
Interstate  Consol.  of 

North  Attleboro. 
Lake  St.  Elev.  (Chlo.) 

Lehigh  Traction March 

Look  Haven  Traction  March 
London  St  By.  (Can.). 'April. 

Lorain  St.  By March 

Lowell  Law.  <feHav..jMarch 

Lynn  &  Boston ladwkApr. 

Metrop.iKausasCity)  4th  wkApr 
Montgomery  St.  Ry..|March. 
Montreal  Street  Ry.. .  March. 

Nashville  St.  By March 

Mew  England  St.— 

Winchester  Ave 'March 

Flym'th  A  Kingston  March 

Total Wk  May  2 

NewHaven&Centrev.  January... 

New  Haven  St.  Ry.  ..  March 

Sew  London  St  By..  February.. 

New  Orleans  Traction  March 

N.  Y.  &  Hariem December. 

Northampton  St.  By. 

(Maes.) March 

Ogdensburg St.  By...  March 

Patenon  Ry March 

Pitts.    Frontenao    &.\ 

Sub.Eleo.  BT.(Kan.)iFebruarr.. 
Po'keepsle  (b  Wapp.  F.  |  March .... 

Boanoke  Street March 

BochesterB}- March 

Savannah  Electric...  February. 

BolmylklU  Traction. . .  'March 

Bcnuylkill  Val.  TraclMaroh 
Soranton  Traction — |March 
Second  Ave.  (Pittsb,), March 
Bloox  City  Traction 


Latest  Qron  Earnings. 


WeekorMo     1896.      1895 


December. 
December. 
December 

March 

March 


March 
January. . . 


5,379 

16.777 

3,564 

26,908 

97,469 

1,266 

6,258 

9,932 

24,051 

22,051 

376,216 

89,179 

73.828 

4,745 
78,573 
162,749 
14,1561 
13,732 
67,026 
45,473 

1.4S0 

85,686 

118,977 

3,121 
52,753 
20,128 
208,237 
56.345 
34,248 
19,058 
11,212 

1,2.55 
13,058 

3,667! 

49,829, 
10,265 
60,094 
663 1 
15,366 

9,238' 

52,858; 

9,166 

1,312 

6,096 

5,431 1 

28,790 

26,083 

53,215 

3,831' 

92,146 

24,804 

I 

14,389 

2,063 

4,146 

4,620 

12,679 

2,415 

111,441 


13,798 

3,257 

23,234 

87,879 

1,313 

6,121 

8,372 

21,464 

18,587 

330,995 

51,587 

61.597 
5,741 

67,338 
132,872 
12,483 
12,683 
70,013 
43,346 


Jan.  1  to  Latett  Date. 


76,953 
95,631 
2,340 
50,298 
22,435 
183,754 
53,558 


18,124 
9,415 


12,449 

1,701 

29,492 

2,172 

31,664 

15',858 


44,679 
8,941 


Btelnway  By.. 

Streator  Bailway 

Byraouaa  Conaol 

Byraouse  E'st^ldeBy . 

Byraoose  St  KB 

Terre  Haute  El'c.  By 
Third  Ave.  (N.  Y.)  .. 
Toronto  By. 
tyBi 


March 

March 

February.. 

Maroh 

March 

Maroh 

J»nuary... 

March 

Maroh 

March 

March 

December 


Twin  City  Rap.  Tran 
Union  (N.Bedford).. 
TTnion  By.  (Saginaw) 
United  Tract.  (Prov.iFebruary, 

Unit.  Trac.  (Beading)  March 

Utioa  Belt  Line. 'March.... 

Wakeflelrt  A  stone  ...  March 


6,256 

787 

23,343 

1,314 

8,448 
2,968 

70,975 
5,441 
6,931 
3,739 

25,523 

34.390 
6.358 

20,721 
991 

10.856 
2,813 

24,370 

12,819 


74,450 

154,542 

14,730 

9,837 

136,075 

13,181 

13,449 

3.297 


3,918 
6,337 
26,162 
23,210 
54,542 
3,600' 
78,6381 
23,887| 

13,964| 
1,761 
3,801 
2,485 

11,743 

2,280 

105,458 


4,920 


1896. 

$ 

15,389 

49,199 

3,664 

77,163 

384,326 

3,945 

18,866 

29,082 

89,625 

61,678 

l,322,4ri9 

204,085 

215,464 

14,220 

229,674 

1,714.163 

28,973 

38.499 

193.012 

134,875 

4,282 

246,575 

241,384 

41,271 

201,259 

60.929 

606,265 

162,787 

101,296 

53,755 

32,618 

3,623 

26,817 

10,415 


811,193 
1,572 

25,430 

52.855 

27,882 

3,825 

22,263 

14,496 

79.847 

345,816 

529,935 

10,981 

274,597 


1895. 


41,361 

3,257 

•  60,091 

317.592 

3,445 

17,464 

23,456 
|77,l-24 

51.423 
934,369 
143,309 

127.326 
15,246 

142,572 

l,536.2ri4 

26,467 

32,780 

193,073 

120,035 


216,288 
199,527 

27,000 
184,023 

73.677 
4OT,949 
157,256 


51,432 
27,607 


27,010 


42,681 
5,997 


19.482 


2,628 

65,038 

3,470 

7,098 

2.965 

20,920 

20,605 

6,060 

18,731 

888 

14,637 


4,620 

39.988 

5,101 

333,249 

1,016,076 

19,307 

2,489 

69,121 

2,711 
16,043 

8,162 
207,911 


15,759 
7,909 


70,208 

150,231 

11,980 


102,555 

10,797 

11,537 

3.024 


22,163 

11,038 

75,437 

97,137 

18,856 

60,349 

2,120 

32.499 

8,159 

68,796 

12,819 

B84.541 

222,295 

458,516 

43,859 

127,617 

256,684 

36,446 

38,966 

9,518 


303,894 


44.679 
24,273 

'ii'sVs 

15,861 

70,177 

316,302 

491,863 

9.930 

219,471 


39,705 
5.170 


2,485 

34,712 

4.7' 1 8 

285,627 

1,106,017 

12,997 

54,848 


6,742 
184,326 


18,187 
7,272 
56,865 
52,142 
18,307 
44,211 
1,827 
44,014 


36,832 

7,909 

580,521 

203.205 

437,158 

34,913 


219,404 

30,251 

32,300 

7,961 


Qsoss 
Easninos. 


Waterbury  Traction.. 
Wheeling  Railway... 
Wilke*).  &  Wy.  Valley 
Worcester  Consol 


Latett  Samitigt  Beoirled. 


Jan.\  toLalettDau 


WeekorXo     1896.  I    1895. 


$       ' 

17,039 

8.970 

30.557 

31.223 


1896. 


1895. 


Maroh 1  l«,152l 

February..    12,1«0 

Maroh i  86,791: 

March  .      {   36.7451 


« 
58,890 
33,656' 

112,057; 

10't,747l 


50.869 
18,642 
81,992 
87,263 


iitreet  Kailtrar  Net  Eamlnar*.  —  The  followiag  table  gives 
the  returns  of  Strekt  railway  gross  and  net  earnings  rwceived 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  in.  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S.Mur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of   Acril  18,  1896.    The  next  will  appear  in  the 

issue  of  May  23,  1896. 

Groan  Earnings, — . . Net  £amingi>.- 


1x96. 


Roads. 
B'klyn  City  &;  Newtowu- 

Jan.  1  to  Mar.  31.... 
Brooklyn  Heights — 

Jan.  1  to  Mar.  31 

B'klyn  Queens  Co.  &  Sub.— 

Jan.  1  to  Mar.  31....       144,906 
Oolumbu8(0.)  St.  By.  Apr.        52.7  iS 

Jan.  1  to  Apr.  30....      201.259 
Herkimer  Mohawk  Ilion 
&  Frank.  Ei.Ry.. ..Mar.  3,667 

Jan.  1  to  Mar.  31....         10,415 
London  8t.By.(Can.)  Apr.  6,096 

Jan.  1  to  Apr.  30....    22,263 


1896. 


131,768   158,582 
946,253   603.374 


1896.  1895. 

$  $ 

51,483  51,873 

31^87l  def.66,47a 


91,722 

50,298 
184,023 

1,701 


3,918 
14,518 


46,185 
26,605 
9d,564 


8,378 
2,126 
6.678 


1,46  2 
23,701 

87,855 


724 
786 


Interest  Charges  and  Sarplos.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest.  Sec,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

^Inter't,  rentals,  itc.^  ^Sal,  of  Net  Earns.—, 


Roads. 
Herkimer   Mohawk  llion 
&  Frankfort  El.  By.— 
Jan.  1  to  Mar.  31.... 
London  Bt.Ry.(Can.).Apr. 


1896. 


1,875 
1,012 


1895. 


303 


1896. 
$ 

3,500 
1,114 


1895. 


422 


ANNUAL     REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  in  the  Chronicle  since 
the  last  editions  of  the  iNVEsroRS'  and  Street  Railway  Sup- 
plements. 

This  index  does  Tiot  include  reports  in  to-day's  Chboniolk. 


B4ILR0AD8  AND  MiSCEL.  CO'S. 

Volume  62  -  Page. 

Allegheny  Valley 770 

("hio.&West  Michigan 820 

Flint  JCPere  Marquette S19 

General  Electric 776 

Grand  Rapids  &  Indiana 775 

Kansas  City  &  Omaha 818 

(.akeKrle  &  Western 818,  830 

Mexican  Central 806,817.  823 

Oregon  Short  Line  &  Utah  North'n  819 


EAIt-UOAD  AND  MlSCEL.  CO'S  (OOll.) 

Volume  62—  Page. 

Pennsylvania  Steel 776 

St.  Joseph  A  Grand  Island 819 

Union  Pacific 818 

Stbebt  Bailways. 

Louisville  Hallway  411 

North  Hudson  County 411 

Sacramento  Klectric  Pow.  St  Lgt..  411 

Twin  City  Rapid  Transit 600 


Lake  Shore  &  Michigan  Sunthern   Railway. 

(Report  for  the  year  ending  Dec.  31, 1895. J 

The  annual  report  is  replete  with   the  usual  valuable  sta- 
tistics. 

Earnings..— The  fiTO%i  earnings  for  189)  were  $31,016,035. 
In  comparison  with  1894  freight  earnings  shjw  an  increase  of 
11,313,150,  or  10-22  per  cent;  passenger  earnings  an  increase  of 
$91,730.  or  2-08  p-r  cent,  and  mails,  express,  etc.,  an  increase 
of  $53,2S5,  or  2  32  pjr  cent. 

The  report  says  : 

Daring  the  year  1895  there  was  a  large  increase  of  freight 
traffic.  The  average  rate  per  ton  per  mile  shows  a  smalt  de- 
crease compared  with  1894,  caused  by  an  increased  movement 
of  low-class  commodities.  While  the  ton  mileage  was  the 
largest  in  the  history  of  the  company,  being  12'73  per  ce  it 
greater  than  in  1894,  the  freight  train  mileage  was  decreased 
5-42  per  cent  (from  8,218,913  miles  in  1894  to  7,773,337  miles 
in  1895),  and  this,  in  connection  with  an  increase  in  the  aver- 
age freight  train  load  (367  3  tons  in  1894,  3185  tons  in  1895),  is 
one  of  the  chief  causes  of  the  gratifying  results  in  net  earnings 
as  shown  in  this  report.  The  low  average  haul  for  each  ton  car- 
ried, 172'1  miles,  is  the  result  of  an  increased  movement  of 
short-haul  traffic,  ore,  stone,  &c. 

Earnings  of  the  several  lines  of  the  system  were  as  follows: 

. Earnings. .  ^Per  Mile — - 

1895.  1894.        1835.      1894. 

Roaiis—  Miles.  $  $  $  $ 

Liake  Sbore  &  Mloli,  So.  By.    869  18,886,532  17,699,867  21,983  20,602 


Mahoning  0)al  RR 50 

Jamestown  &  Franklin  RR.  51 
Detroit  Monioe  &  Toi.  RB. 
Kalama.  Allegan  ..Sc  Or.  Uap 
Kalam.  &  Wliite  PlKoon  RB. 
Nortbern  Cent  Mich.  EB.. 
Fort  Wayne  &  Jaokaon  BB 
Detroit  Hillsdale  &  80.  BB. 

Detroit  &  Chioago  BB 62 

Sturgls  Qoatien  ijb  St.  L.  EB.      36 


62 
59 
37 
61 
98 
65 


697.081 

179,930 

614,110 

140,055 

96,164 

103,848 

195,521 

39,961 

45.085 

17,748 


7,663 

2,294 

2,499 

1,545 

1,833 

617 

788 

429 

Tetal 1,440  21,016,035  19,557,870  14,596  13,883 

The  number  of  tons  of  freight  moved  shows  an  increase 
compared  with  1894  of  2,340,485  tons,  or  18-4o  per  cent;  aver- 
age rate  per  ton  per  mile,  a  decrease  of  O'OllO  of  a  cent,  or 
1*92  per  cent;  number  of  passengers  carried  an  increase  of 


628.301  13,886  12,514 
147.939     3,534    2,906 

9,848 

2.397 
2,629 
1,699 
1,999 

613 

723 

495 


478,025 
133.990 
91,370 
94,451 
179,279 
40.259 
49.114 
15,375 
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84,251,  or  1  85  per  cent:  average  rate  per  passenger  per  mile 
sbowa  a  decrease  of  O-UQ  o(  a  coot,  or  4-04  per  cent. 

Operating  Expetue*. — Tbe  operaciog  expenses,  including 
all  Mxes  and  bettermenta,  were  in  1893  69-82  per  cent  of 
earoings;  in  ISM  07-42  per  cent.  Operating  ezp^n^es  for 
18M  include  $1,815,9M  for  cost  of  near  etiaipm-'nc:  aiss  tbe 
cost  of  7-03  miles  of  new  siding^  amounting  to  $30,ii)3. 

Rtpain  and  BenetcaU.  —Repairs  and  reae  waU  inclii  te.l  in 
operating  expeoaes  in  1895  were  :  New  steel  rail  laid,  9,5'23 
tons.  77-32  miles;  rroas-tiea  renewed,  460.648,  equal  to  174-4S 
miles;  fence  built  (board)  3*59  miles;  feoce  built  (wir<>i  SS'.tT,- 
track  ballasted  with  grarel,  cinders  and  atone,  47  83  miles. 

Coattntetiom  and  Equipment.— Tbea»  Aoeoaats  still  stand 
•t  $84,000,000,  as  shown  in  the  balanoe  sheet:  nothing  has 
be«i  ebarged  to  either  of  them  since  1888. 

Stock  and  Bonds. — Tbe  capital  stock  of  the  company  has 
ranained  unchanged  since  1871— tweoty-three  years.  It  is 
100.000,000.  The  funded  debt  was  reduced  in  1893  from 
M8,4W8,000  to  $43,442,000  by  the  purchase  and  canctillatioa 
for  tbe  sinking  fund  of  |2.V>.000  in  bonds  secured  by  the  first 
mortgage.  The  total  amount  of  bonds  thus  c»nceled  is 
«6,3M,000. 

Mileage.— L.  S.d;  M.  S.  Syatem.—Oa  December  31,  189.^,  the 
total  miles  of  system  were  1,440;  second  track.  490;  ttiird 
Uack.  10;  aidinn,  711;  total  miles  of  track,  2.6')l  :  total 
mileeortTackliud  withstMl,2,64a:percent  of  <iteel.  99-1.  In 
addition.  7-84  milea  of  doable  track  is  leaded  to  the  New  York 
Chicago  &  St.  Louis. 

JSquipment.—Oa  D«oemb>r  31,1895,  the  company  owned 
sn  MComotlTea,  a  decroMe  of  14  since  iHH;  423  passenger, 
mafl,  bacnage,  eta,  cms.  a  deciaass  of  2:  18.708  freight  oars, 
a  decrease  of  960;  and  743  working  cars,  an  locrsass  of  194; 
tbe  toUU  number  of  can  owned  was  19,872,  agninst  90.640  in 
1884  and  21,755  in  1893. 

.<7fafisfic4.— Tbe  comparatire  statiatiaa  for  four  years,  com- 
piled for  the  Cbboxiclb.  are  as  follows : 

orcaATiosA  aid  fiscal  bisvlts. 

18M.  1894.  UM.  IH9I 

■ttwejpef4D«e-»l.  1.4M  1.44*  1.44*  I.Ot 

uBiiHsilTss" am  tm  Ml  .^94 

PaarMOCWMrs 4»  4M  ««  371 

rMtcklsus 18.708  1»,S68  90,781  80,513 

Worfclagaars 7«<  648  •48  6ttf 

"         ■■-    t- 

lira.)  ..     4.^97.175  4J84S.8M  S.niM8  A.S40.7.SS 
|»..SI0.9««.A73  188jn.<«»  8SI.3«7.81>  S47.4.%0.9>«'.2 

BaWa.MSSup.ai...    8-139  eu.  2-989  ett.  8-W8e(s.  8-17Set<i. 

rmabt  (teal  Kovsd  14,S83,«4l  I3,I4S.»«  I3.t4>.<M4  t3.«43.7«7 

rr^llOH)  aOfaa.    •8.478.7S7  -S.I88.M4  •<.437.«M  •8,434,071* 

At.  rau  ».  tea  ».  B.    O-MI  ««.  (HkTSet.  •-3«7e«.  O-SMet. 

rai  nna$                         9  9  8  8 

PwMMMra 4.518.878  4.430.848  8.»>i.080  5.3»I,3M 

rntcht 14.157.4-15  18.H44.275  14.480^59  14.>«SI,47.-> 

lfall.*zp..rsata.Ae.     3.S48.3S9  3.391.»Sa  8.803:814  3.173.523 

TM. cross aaras...  8I,0I8.0S»    19J87J870    9a,M9.»88    88.41. 'V.SsS 

llala.a(  vajr*  strae.     3.0103^4  S.Ot7.»0S  8.tS0.9t9) 

Hsta-afaqalpX....  1i.588.06S  a.O0I.»M  •4.191.714  (,.  a^i  loa 

OsadasSTc  traasp-n.     «».MI.a83  7,884.583  8J30,S71  f '"•^'■'*** 

QsessaL.^..^ 819.S81  838.194  801.588) 

Tazw.........M 648,847  e8C0J3  859.417          802,M4 

TMal ^ 14.M8.3IS    18,188.067    17.138.818    15.803.180 

aatMralojc* 6,447418      8.871.809      81998/M8      6,613,193 

P.  e.  op.  u.  to  sara.  69-83  e7-49  7*49  70-50 

* Tkrsa  atplMts  ovUtad.    t  laaladss  •3.184,818  for  >aw  aqaiprnvDi. 
5  laoiodas  9M18JM  fW  new  s^olpasal. 

aBoasM  aooomrr. 

1999.              1894.  1899  1892. 

Ki4iml§                            9                   9  9  8 

HMSanlavi 6^47^14      •,*71.809  6481.019  6.613.192 

tat..  dlTMaa4s,  *•..        413479         409456  489.183  483.211 

Total  laaoas...  84*0.794  6.781.158  7491.1sT  7!o9S.433 

BoataU  paid 044.780  006,038  507.396  603,)«6 

iBtarsMsaOaM.....  3.134470  8.151,847  9J73.76S  S.S01.7I0 

On^aseoca-stask.  58480  53400  58480  53,3.^0 

Taut  itoWts....  8489,470  8413.310  iM*M  S458.<MM 
muflmlortifrt....  9498418  946'^.93t>  3.IM4S  8436.817 
XMrBsodSlOpia.)..    U.967,0i>0     P.867.9?0       i4*f400      9.967,»90 

9WPIW....M...  00435  048         998  058      ~368.93» 

iBsnmAL  BAUUKra  saanfoaooMBaa  91. 

leOS.  1804.  1803.  1893. 

Mil— 8. yid6S.  *e.  71450.618  Tt.9ftO.618  71430.010  71,43^,C91 

Bbasot 17.-J00,0U0  17400400  17409,000  17,3<)0.0  .o 

maStSaSeapftr.          45140?  451407  451.007  V.'M.OOT 

OtoaO*  owaad,  aoac.  *134»7.728  13406468  19,888469  14.1<i<*,()i.-| 

Boado  a«aad.aaat..       »708.400  000.400  0O74'-a  ooT.liio 

AdTaa»«. 1.133.455  1.404478  1407482  l..->ri.7:i7 

WalSilsls.  faal.  Ao..         811,627  937.160  1434427  I,13.l,<J3:i 

MbfOaalraMa 72.160  001443 

OSMhaad. 3,440449  1440480  1,788454  778,53t 

alkaiatan  aeeta..     1488473     3498436     1.963.730     3.303,175 

Total  asMla 100,140409  100407,386  110,071,338  110.480,494 

!<lork .',0,000400    50.000400  5O,C00,00O  .^0.'00.000 

•  .000    45.010400  45.306400  45,516.<m>0 

'>.C70       I41047U  1410.870  l,MU.tS7ci 

:.->,700      1.336411  1.275.453  1,373,><7*) 

laeoma  acoonnt 11,037485    11.J3440S  l-i,OI9,106  11.88144U 

TMal  UaMUtlaa.  109,148413  109497,886  110,071.339  110.190.394 

•IsalaOaa  98409400  lut  praf^  96.875,000  M  pnt.  and  84.240.000 
oaa.  steak  K.  TTcWs.  a  8V.  L  BiL:  92475.900  Pttta.  *  UUe  Krlx  RR.; 
8999400  prrf.  aad  «*»,000  aoai  Mahnalag  OOal  BK.  aod  8575,700 
MivsMat^  Dsa.  ftaas.  Oa. 

Usw lists  aa  *  rraak.  Bk.  Isl  aart.  >8o8s.  9386400,  aad  saoond 
■Sft.  >iali.  94«7,100.-V.  02.  p.  414, 


Lake  Shore  System— Vahaniag  Co.il  Railroad. 

f  Report  for  the  year  ending  Dec.  31,  1S95.J 
The  Lake  Shore  report  affords  the  following : 

aBHTAL  BBOBtTBD  AHD  PATMKKTS. 

1895.  1894.  1893.  1893. 

9  9  9  9 


Rental  reoelred  (40  per 

oentxrouearnlnga)..    2S3.74S        353,739 
Other  laeome 33  39 


345,133 
27 


253.800 
13 


Total  iDCome  ^ 385,765 

Dtduel— 

(Dtereat  oa  bonds. ...... .  75.000 

DlTld»nd«' 183,0i»3 

OrganixAtlon  ezpeBMs  .  1,484 


35S,77a         345,160         253,818 


75,000 

183,093 

1,424 


75,000 

153,092 

1,840 


75,000 

153,092 

1,990 


Total 
Balanee.. 


259.577 
36,188 


239,517         229.932         230,083 
lief. 739    gar.  15,228    «Dr.23,730 


'Paid  6  p.  «.  on  pref.  istock  for  all  the  rear*.  ao>l  on  common  for  1895 
sad  1894, 10  p.  e.;  tor  1493  and  ISO'i.  8  p.  o  ;  tor  1491,  5>t  p.  o.;  also 
oald  (or  1890. 7  p.  o.;  for  1889.  4  p.  e.;  tor  18H8,  3  p.  o. 


BAUIBCE  SHBBT  DEC.  31,  1893. 
AiieU-                                                  LiabilUia- 

MahODlOK  Coal  BB 93,377,549    Capital  stook- 

Shmron  Branch  336,333       Pref.  5  p.  o.,  guar  ...    8661,350 

Cash  and  oash  Iteou...         31.896       Common 1400,000 

l*tmort.bds,5p.e.,cii.  1.500,000 
Inoome  aeooant 1-23,923 

Total ....93,785,778 

-V.  60.  p.  781., 

Total 93.785,778 

Hlekigon  Central  Railroad. 

CBegtbrtfor  the  year  ending  Dee.  31,  tSSS.J 

The  annual  refwrt  aa  usual,  while  clear  and  full  in  its  sta- 
tistics, is  brief  in  ita  remarks  concerning  the  property.  It 
oonlaiiM  In  part  tbe  following: 

Earning: — Tbe  gross  earnings  show  an  increase  of  |1,06T,- 
407.  Tbe  freight  traffla  shows  an  increase  in  tons  moved  one 
mile  of  977,602,000  and  in  earnings  of  $>W1.000,  the  increaie 
being  in  both  through  and  local  trafB:.  The  rate  per  ton  per 
mile  shows  a  decreave  from  0-687  cents  to  0-617  cents,  or  0-070 
cents.  Tbe  passenger  traflo  shows  an  inoreaae  of  8,097,000  in 
ptMeanca  mored  one  mile  and  an  increaae  of  |173,000  in  earn- 
InOT.  Tbe  rate  per  paaaenger  per  mile  snjws  a  decreaae  from 
2-938  oeata  to  3-9S9,  or  0-006  cents. 

Cspenaes.— Tbe  groas  operating  espen«es  show  an  increaae 
of  11,089,123.  The  cou  of  all  bettermenn  ani  addltiotu  to 
tho  pf«periT  is  included  in  this  aooouot. 

Aoeir  and  Bondt.—Xit«  capital  stock  and  funded  debt  re- 
main prMsticaily  unchanged.  On  D<c.  81,  1895,  MSO.OOO  of  5 
per  cent  Jackaoa  Lknsing  ft  Siglnaw  extended  consolidated 
mortgage  bonds  were  purchased  and  canceled  by  Mesara. 
Ledyard,  Pood  ft  Barnes,  tru«taes,  effecting  a  reduction  in 
fixed  cbargva  of  $7,500  per  annum  from  Jan  1,  1890. 

Oimafrtiefioii. — No  addition  haa  been  made  to  this  account 
Binoe  the  bwt  report. 

JZood  Qperafed. — Toe  Michigan  Central  system  aggregataa 
main  track,  1,184  miles  ;  second  track,  140  ;  Canada  Southern 
system,  main  track,  4.'>T  ;  second  traok,  0-i ;  total  of  all  miin 
track,  1,012;  total  second  trick,  241  miles.  Tnis  in^luies  14 
miles  of  traekage  ri<ht  on  Illinois  Central  line  frcn  Kensing- 
ton to  Chicago.  In  the  joint  system*  ther^  are  878  miles  of 
aide  track,  aggregating  a  track  mileage  of  2,749  miles,  of 
which  2,354  milea  are  laid  with  steel  and  195  miles  with  iron 
ralla. 

Bquipmenl. — The  equipment  D^.  81,  1895,  included:  On 
Michigan   Central,    passenger  equipment,  344  carj  ;  freight 

Suipment,  9,985  con  ;  locomotiTea  in  aerWoe.  810.    On  Can- 
a  Soutbem,  passenger  eqnipaent,  116  otrs;  freight  equip- 
ment, 3,773  cars ;  locomotires  in  service,  151. 

iisneirals.— The  numoer  of  tons  of  st»el  raih  Itid  in  1895 
was  6,9t)8 ;  number  of  ties  replaced,  893,872 :  miles  of  fence 
rebuilt,  97-09  ;  miles  of  fence  (milt,  10  87. 

StatUtiea.— The  comparative  statistics  for  four  years,  com- 
piled for  tbe  Cbbokiclc.  are  as  follows  ; 


orOBATKIIIS  A«0 
1895. 
1,642 


mias  operated 

Mfttlpment— 

Loeomotlrea 461 

Paaaaeier  e<|nip 36" 

FTeUbl  equipment.  13,027 

Optralioiu— 
ftaaeoKen  earrlad.     2,668,141      2, 
haaao«er  mlleMO  .163,092,4 13  151, 


ruoAL  aasiTLTs. 
1894.  1898. 

1,6*4  1.634 


Bate  p.pasa.p.Btle. 
If  Kbt  (looal  moved 


3-2  WcU. 

7,470,951 

1 1.447.989 

0-617  OU. 

9 
3,672.501 


PCltlit  (toDaiml 
Av.rAiep.  toop.  mlie 
£arnlNp* — 

Paaaenarr ___ 

nrrUht 9.177.964 

Mall,  exproM,  *e  ..        400,954 

Total  BToaa  earaa.   18,051,419 
Operaltng  etptnte*— 


461 

360 

13,761 

,619,715 
,!» >.\M6 

,l7S,-il5 
,210,347 
'<i87  cU. 

8 
490441 
,314.026 
770,645 


461 

360 

13,761 

3.303,<i55 
283,>443,6<0 
2-123  ct*. 
8.4<»5,574 
11.366.110 
0-680  eta. 

9 
6,069,fl81 
9,224456 
883.7>»3 


1893. 
1,689 

429 

843 
18,760 

3,550,701 

803,307.937 

2-211  oU. 

7,649,798 

» 1.319,850 

.    0-884  Ota. 

9 

4.495,000 

10496.511 

816,181 


12.584.012     16,178,030    15,008,993 


1.419.62S 

1 ,3&5,932 

6,421,779 

283,406 

803.409 


1,444.645 
U14,.'V66 

6,141,639 
254493 
340,614 


2.337,793 1 

3,001,072  1,, -.9. ,» 

7,354.400  P '•'"■'''' 

253,6.^0) 

340.875  326.316 


Malnt.  or  war.  Ao 
Malm,  of  eqiilpmaot 

Ttaosportatloa. 

Oeoaral 

nuiaa 

Votaloiwr.  ezpen.  10,143,231      9,141.107    12,247,702    12,046,008 

SetaamlDca 3,468,184       3,439,905      3.890,238       3,863,197 

P.a.op.exp.toaams.         7459  79-66  76-95  7678 

*  Inaladas  Mlnhlgan  Oaatral  and  Oanada  Soathsm.    t  Three  alphars 
oatittad. 
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INCOME  ACCOUNT.  I 

1895.  1894.  1893.  1892. 

KM^^mTnls 3.468.1R8      S,439.<>05      3.89  ..?3?       3fi»2]97 

Int.  and  dlTideQ<to..  49,i>77  44  fSO  45.7h0  46£«H 

Total  iDOOme...     8,517,«6      S,4>4,5a5       S,93«,028      8,908,995 

K^^a^liTaT'"^"..         184.3'0  184.310  ltl.110      „1S».3  0 

Intere-tondPbt.  ...      2,V178i»l       2,'»i«.S75      2,217.49i      2.2W.0  4 
Can.  Southern  share        804.715         287,'<0'«         4r>6,'4<         380.71  ' 

Total.... 2,7t'«9l6  2,8'-8,x   3  2,-68.4^2  2.78'0,tf 

Borplu   fordlTtd'ds.  810.349  •.9v5''2  1,  77.576  1.1   3  919 

DlvldrtdH 74«,520  74I>,N21  l."30.Mil  1.03 '.tJol 

Bate  ot  dividend....  (4  p.  o.)  <4  p  o  )  iSifl  P- o.)  (^'«l>.  c.) 

SorplUB 60,829            46.034            46,976  9J,8i8 

BALANCE  lUEET  DECMIBEB  St. 

1895.              18H4.              1893.  1892. 

AmuU—                            *                    9                    *  9 

ConBtrao'Ionao-ts.  42.3-K,4ll      42,37S,4U     42.37>*  4)1  42,37'.!' 1 

lu»«tment8.      ...         6  0,H96           «7  ,«96           . 1  ,6  <6  6  •«,««« 

Fuel    urt  fup- lies.      1.34m,645        1.207  em        1.08!)  "84  1,245.72 

Aroountsrccelv...         774,'i^^           908,177           8^2.917  'l^.S'-J 

UDCol.d  earnlogs.        2««.  07          44:M8l          «M>,8-i5  4'9.-6' 

Caeb .;..      :,  96.009           958.4«H        1,02  '.o99  l."^o.^'^7 

Total  assnte...  46.614,656     46,56  ,7o2     46.561, >i2     46,162,642 

Oai^l  8l"0k 18,7(8,000  18.7.'«8,204  18.-38.204  ia,73''.2n4 

Boi.d>(«.  .-S.PP'T)   18,376    00  18.8''H.«iiO  1M,T  6,000  H,37«,'M)0 

Aiooiints  pavable.      l,6'<9.670  1,697.38S  1,4  >i.l   O  l,>0'.i6.'i 

Accrued  .i.ieieat  .         283,24tf  2x8,^!4H  Z83,29S  2'<3,-9  J 

Duldeiids          ....         374  76'»  874,764  6^S837  65  .-:^7 

iLOume  accouut...    7.l.">2,9-0  7,w^.  bO  7.'46.>l«  6.9i».H0 

Total  lltthlllt las  46,614,656     46,061,752    46,561,j7J     46,i62,6i2 
—V.  62,  p.  278. 

New  York   Chicago  &  St.  Lon's  Rallrnad. 

fitkport  for  the  year  ending  Dec.  SI,  189S.J 

The  annuxl  rf  port  says  : 

General  Results.— Thf  earninKs  frr  the  yar  were  $6.8  7,9.51, 
an  increase  of  .t6S-,711  over  those  of  thu  precedmit  year.  This 
reruit  was  cau-ed  entirely  bv  iocreas-;  in  tonnage  and  pasam 
geis  carried,  there  beiug  a  eliRht  dr-crease  in  the  average  rate 
per  ton  p. r  mile,  a"d  also  iu  the  average  raie  p^r  pies -iiift-r 
per  mile.  The  averaae  rate  receiv.  d  per  loa  per  mile  w»s 
•6i8  cefit ;  the  average  rate  received  per  piisseug-r  p»r  mile 
•Whs  1*59  cens.  X.  comoarisoo  wih  the  previ  >u-i  year  shows 
a  decrea«e  in  the  former  rate  of  "016  ceot  and  a  dnoreaae  io  tbe 
latter  rate  of  MO  cent.  It  is  hoped  that  the  forma  ion  of  tun 
Jidnt  Traffic  Asxici  tion,  of  which  this  company  became  a 
memb'r  upon  January  1  i  f  tbe  cuirent  year,  will  at  least  lend 
to  chi-ct  the  deor.  a»e  in  the  earnings  p  r  ton  per  mile  which 
has  b  en  steadilv  going  on  for  some  y>  ats  pa^t. 

All  expend!  u--  s  dori^ig  the  yeir  for  ad  licioos  to  th'?  prop- 
erly have  been  in  -luded  in  expenses,  ne  charges  having  been 
made  against  constiuctioa  or  equipment.  Adi>ilendof  5 
p^r  c»nt  uo  'D  the  flr-<t  preferred  Cipiiil  stock,  fr.im  the  n  t 
earnirgs  for  the  calendar  year  1895,  was  declared,  piydbls 
March  1,  18»6. 

Impro'iements. — The  condition  of  the  trick  and  structures 
has  b  en  improoed.  Duiioe  the  year  66  13  miies  o'  tr»ck 
were  ballasted  with  gravel,  17*40  with  ciuder<  and  I'l  5  with 
other  mateiial:  310,0>>2  cross  ties  were  rem  wed  and  5,0*17  74 
tons  of  new  C.'i-pound  steel  rails  (4'<'298  milei-)  were  Uid,  with 
new  j.  int  fKSttni' gs.  There  were  expended  in  repairs  to 
freight  cars  $293,b6l,  which  is  $97,213  in  exceps  of  the  amount 
expended  the  previous  yiar  in  repairs  in  that  class  of  equip- 
ment.   No  additions  were  made  to  tquipment  in  1893. 

Statistics. —  ("he  statement  of  opera'ions.  earnings  and 
charges  has  been  compiled  for  the  Chronicle  as  follows  : 

Ol'EKATIOXS  AND  FISCAL  REBCLTS. 

1895.  1894.  1893.  1392. 

Miles  operated .512  512  512  512 

Optrationg — 

Pass,  oanicl .533,577  473.441  625,177  55.'i,140 

P»B9.  ouri'd  1  mi'e..   58,0!>8,803  45.1S8.5-'l  105,01O,K35  34,876,74  J 

K»t«perpa88  perm.       I'.Wels.  1  "89  eta.  1  46  cts.  l'45et.«. 

Fre  gl)t(t()n«)earr"d.      3.5ri9,030  3,034,7''2  3,252,93!  3,525,951 

Frt(tou«)ear'dtm.l024,''3<i«lS  896.8  =•7, 971  91H,792  6I6  1107.(42S'2 

Rate  perteu  perm..     0  518  cts.  0'534  cts.  0'548'cts.  0534  cts. 

Earnings—                           $  $  $  » 

Passemter 921,700  761,»38  1,533.242  502,165 

Freldht ..     5,307,777  4,7»Z,297  5,187,335  8,914.918 

Mall,  express, etc..           8.5,474  75,004  67,171  50.082 

Total  eamlnKS..  6,317,950  5,629,239  6,787,748  6,467,165 
Eipet'tts— 

Trai,»|>orlation 2.709,115  2,520,608  2,703,696  2,766,963 

Motive  power 1,171,309  1,177,130  1,319,429  1.258,041 

Maliit.  ofway 536,431  4l2.0v!4  654.771  641.359 

MalDt.  olcai'S 86H,2s3  '.^44.740  499,668  418,851 

General 116.2.55  ]15,<>37  128.974  115,i'68 

Taxes 200,325  193,438  182,703  174.880 

Total &,"89,"19      4,6  1,977      5,479,239       5,375,162 

Net  earnings 1,228.231  957,262      1,308,510      1,092,003 

INCOME  ACCOtJKT. 

1895.  1894.  1893.  1892. 

Staiptt—                              *  9  8  $ 

^,    Net  earnlDRS l.':28,'>3l  957,^62  1,308.510  1.092,003 

'    Other  iuoome b,583  6,990  6,319  10.206 

Total 1.236,811  964,252       1,314,829       1,102,209 

Int.  on  boi.ds 777,r00         777,000  78f>,000  781,060 

Rental  pf  rqutp 88,<>oO            86,0r0  89,Ono  30,i  00 

RenLM  of  terminals.          1 6,507           91,925  92,227  91,319 

HluktDg  fuDd 99,460  48,794 

DlT.onlstpt.  stook 200.000  150,ii00 

Total.     965,.507  954,925       1,260,087       1,101,173 

Surplus 281,3(8  9,337  54,142  1,036 


BAL4N<!K  SHEET  OKCEMB^B  31. 

l>-95.  1894.  1893.  1802. 

J«*.(s-                                 «  «  S  $ 

Coxtofrood i'.OSrt.lSS  4'»,086.'58  48.186. 158  41.093.193 

C<»l  of -qui   meot         8,72 ',847  8,720,847  3.720.847  3.. 2 1,847 

I  otidM^  Hi'KRuwied          -  ...  -..  10,oOO 

Materials  a.id  fuel..         176,716  2-57,424  289.528  304.5.59 

r»sh 32i,«l  435,.549  218,460  347,  63 

Bills  receivable  41''. 416  

I>uel)v8'.  HK'ti.tC.         321.048  2^6,423  22-'.7M4  897,127 

liuebT  ot  ler  I'o's  ..         426  3  4  441, US  8^7,526  lOi.lOl 

Due  uv  P  O.  De.it..             7,133  7,1.3  7.35  J  7.20H 

Miscel.  accounts....          47.603  41,191  42,852  60,?34 

Total 51,529,656  51,215.843  51,471,517  51,5  4,62ft 

Liabilities — 

iKt  iiref   stock 5,000,0  0  5.'>0\000  5,000.000  5,000.010 

2d    ref.  s  ook    ll.'Kio.oOO  li,0'>>,00>  11.  OO.nOJ  ll,0.>i,eo9> 

roiniuoo  siock 4, 'Oi  ,0  0  1400O,0'>  14,0  O.O'K)  14,'i0o,00» 

Fubdert  de'it         .       19.125,0  0  19,tJ5,O0O  19,425  .  OJ  l9,5J'*,o.,0 

D'.i>»Mv(>cich6-s....         .555.389  535,5ri9  502, '81  t)50.l78 

Ilnpalil  pay-roll*  ...         217,127  201,  H8  210.8  6  23«.3ri8 

Uurtc..'s.»lulivllls.        1.1,175  105,320  1)2,'<«1  185.013- 

lut.  due  .1.1  i,ot  paid          11,120  9,6  0  9.760  9,300 

Iul.«ecrne(l,..ot  im«.        191.250  194,250  104.350  19^,250 

K-iit.if»a  t.  notdue.          27,imi0  21,000  29,0iK)  .30,000 

KlV.    n    ^1  prc'."l'k.         ?-50,c>0J 200,1)00  ISO.UOO- 

SInElDif  fund    com..        5t  .«>»7  511,897  511. 8m7  44^127 

Ire-ime  a  cuuut 2i)ti,3-»3  17.5,03*  16.5.763  111,081 

Total 6I,529,6o6    51,215  843    51,471,517    51,531,626- 

Barliogton  Cedar  Kapids  &  Northern  RailivaT. 

f  Report  for  the  year  ending  D^c.  31,  1S95.J 

President  C.  J.  Ives  says  in  part: 

Heavy  Business  in  1S95  — The  year  1895  was  the  most  profit- 
able y  er  lor  yuur  r  iiwav  since  itHoriiauizai ion.  noiwithstaud- 
iiigt'ie  poor  crops  of  1894,  'rjm  which  ihe  earnings  of  the  tlrat 
six  m  nths  were  realized.  The  bountiful  crojs  of  1895 
resuhed  in  phenomenal  eamiigs,  especially  dunni;  tbe  last 
five  months.  To  move  tbis  heavy  tonnage  additional  equio- 
ment  nas  required,  and  ten  engine's  and  two  huudred  box 
c  IS  were  puichasi  d  and  were  charged  to  operating  ei^penses^ 

[A  tabic  ill  the  report  stiows  the  total  tonnage  oarrleil  In  1895  to 
bave  be  u  l.«.51.79H  a|;<lo>*t  1..5<1.-i61  In  1891,  wbwai  oootrinutlog 
12J.4II  toiiK  ill  189''.  nifal08t  68,177  lu  18U';<mtx  ^0^,21  2  aifniDSt 
10H.48-;  b.rlej  9i  »i7  agal  i«t  66.260;  corn  22.555  SKalnst  59. '40; 
liioilirr  2  6,  -1  Hirni09i|17i,2*ii",  eoai  and  o-ikA  2 -(,517  agaiust  239,- 
65o.    Tbe  k-'Io  was  nearly  all  In  tbruUKli  tralBo. — Eos.] 

New  Steel.  Etc.— Ho^  steel  rails  were  laid  to  the  amount 
of  4,(J75  t -n-,  a  d  improvements  iu  tbe  way  of  bri'lging  and' 
baiJvtiL-g  weie  rarrird  on  libeiaily,  so  that  your  irark  is  la 
befer  condidon  tban  ever  D>fore,  The  line  between  Eimira 
ai  d  Vinton  is  now  laii  with  8J-lb.  steel. 

[The  renewal  of  rails,  exoliiHtve  of  labor,  In  181ft  co»t  $9',918 
agoust  *e6,l?'.*  in  1«5M,  rejidirs  of  ruadw.i.T  an  t  fi3o,:{36  H£;aiasl; 
»4 -'3.-57,  ties  3H2(>,:  1  aeaiitit  ilH?,  i- .  Bull  ooini;  was  ilo  le  on 
330(1  niil-'i',  of  wuich  1»8  stouo,  IBI9  oloders  and  1 5 1«  ur.»vol.— Eos.] 

New  Line  Built. —  To  replace  ih^i  line  lea«  a  from  tbe  M.  &- 
St.  L  Kv.  oe  weeu  Mali^iin  Jaociia-i  and  Firest  City  anew 
line  <1> yen  Qiil  s  long  was  Lutlt,  Tbis  work  was  paid  for 
wi'hi-ui  the  icciie  and  s«le  of  bonds. 

Refunding  Saves  f  11,680  Yearly. — Iowa  City  &  Western 
7  pel  Cetit  Donds  tor  §584,01/0  were  called  for  p^iymentat  105 
with  funds  provided  by  tbe  sale  of  $58-1,000  of  y.iur  consoli- 
dated 5  per  cent  bonds  ,ind  from  the  irea<ury,  ihua  reducing 
the  yearly  tixed  charges  $U,6S0  af  er  tlatch  1,  1896. 

Incrtase  in  Dividend. — In  the  opinion  of  your  directors  tbe 
earnings  justitiea  an  increase  in  ttie  rate  of  dividead,  and 
they  ordered  a  payment  of  3  per  cent  o  1  the  capital  stock  for 
the  first  balf-year.  They  confidently  expect  to  continue  pay- 
ment at  this  rite. 

Improvements. — Some  of  the  improvements  for  the  coming 
year  arraiiee d  for  are  : 

Tbe  plnelne  in  track  of  10.000  tons  of  80-;b.  steel  rails.  Additions  to 
rolil  g  stock  will  be  made  o(  20  •  stock  cars,  fou  ■  switch  eneines  and. 
tbiee  first  oiaSK  passeneer  locomotives,  a  passenger  si.i1i<iu  is  b-^ing 
ereited  at  edar  Ramds  j  untly  by  tbe  Cbic.igo  4:  North  We-iern  Kail- 
way  and  your  c  •mpany.  New  fielght  houses  will  be  eieoied  at  Bu  1- 
ngtun  and  Cedar  Kapids. 

Statistics. — The  operations  and  fiscal  results  and  balance 
sheet  for  tbe  recent  year  in  comparison  with  1894,  1893  and 
1892  ard  as  bel  jw : 

OI'EBATIONS. 

1995               1894.  H93.  1892. 

Mllesoper.  Dec.St            1.136              1,134  1,184  1,134 

Passengerscarrled..         770.349          749.371  770,533  811,005 

Pass.  ear.  one  inile..   34,002,213    30,721.098  38,020,186  35.4^1.121 

Rate  perpa^s.  p.  m'.    2'5T29  cts.    'i-, 04  eta.  2  6613  cts.  2-6443  cts. 

Freight  t.ms  e«rM..      l.H51,7i(9       1.534, 3ri4  1,730.831  1,817,443 

Freleht  tons  one  lu.'JiH, 152,069  220,320,894  275.950.662  2i}2,176,6SO 

Rate  per  ton  p.  in...    ]-lsl4cis.    1-2125  cts.  11177  cts.  I'lUlcts. 

'Excluding  "mail  and  express"  earning,'!. 

FISCAL  RESCLTS. 

1895.  1894.  1893.  1892. 

Xamingi—                        $  $  $  « 

Passenger 874.887  831.77  >  973,815  938,514 

Freight 3.439,N66  2,"37,681  3,084,481  3,249.818 

Mall,  express, etc...         189,599  179,378  166  45S  166.457 

Total  gross  earn.  4,5^4,332  8,748,829  4,224,764  4,354,789 
Sxpennet— 

Pass,  transporl'n....  206,649  209,169  225,382  232.951 

Freight  transporu..  .575.9'7  462.274  529.867  551.762 

Motlvepower 7s7.423  742,466  873,1.59  860,816 

MalEten'ceof  wa.T..  H39,>t«i  850,61'<  788,819  l,n6<,758 

Malniea'ce  of  cars.  359,947  175,386  267.416  217,144 

General 142,223  141,458  133,911  129,458 

Taxes 127,757  124,346  121,5''3  109,752 

Insurance 10,- 00  lf,500  18,001  15,-50O 

Miscellaneous 120,278           

Total 3,049,960      2,722,217      3,078,435       3,193,111 

NetearnlDgs 1,401,372      1.020,612       1,146.319      1,161,615 

P.  cop- ex.  to  earn.         67'71  72-61  72-84  73-32 
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IXOOMB  ACCOCST, 


Reetipis— 

Itelearolnc* 

Oltor  re««lpl*....._ 

Total  incom*.... 

Inimalon  dabt  ... 
.MuldlTid'tU. 


Tout 

Sarpliu ... 

.AM  aaak  •■■•<•  prs- 

"     »»••' 


T»t»l  

DadoM  ImpfOTem'i, 
•to.. 


1899. 

1.4iVt.a73 


189*. 

$ 
i,o-i»,ei3 

37,l»7 


1893. 
» 

1,14«,319 
36,949 


1892. 

1,161,648 
33,932 


1.903.893      1,0«8,809      1,183.368       1.184,570 


811,040 
16^,000 

97a,Oi50 
537,773 

335,374 

863.148 

133,340 


811.380 
166,103 

977,388 
80,436 

333.601 

4M,0^7 

5,995 


8l0,e>40 
176.3J5 

887,005 
196,363 

333.381 

519.544 

102,872 


7*8.180 
35,164 


823,344 
361,228 

332.259 


69*.  195 
77.;.i70 


BilsoM ~.  «ir.7S9,»06  •ar.414,lS2  t«r.4ie,673    MetS'2,9j9 

*Tbri«  w»*  ree»lTad  fnin  nale  of  bond*  $514,000;  d»Jurlla«  the 
•83,9>»  deflett  toavM  «43 1  ,o  15.  ..,.„,. 

I  BeeelTOd  from  Uila  of  buud*  (8,000,  uaklos  tarpliu  8421,671 . 
BAIiAaCB  RHBBT  DICUIBUI  81. 


Oooaol.  road  tad  rqnlpmeaL  — 

Omi  of  Ica^cil  Uoe* 

Ncwrqalpoiaiii.  eto 

IntrrMtoo  booiU — 

OindoDd* 

Boadoaad  •lock*  owned 

BlUe  leoelTable „. 

Caab 

Ca*b*ee'nl*a  d  mUorllaaeoiu. 
Matartai*  and  rnei 


1899. 

• 

10,339,598 

9,525.M9 


■111.090 
16  -.ilOil 

llw,239 
197.378 
08M»<> 
3t0.e89 


37.973.186 

LtatUUin— 

Onphalataek 8,SO0/M6 

~     'itnaMrrLMBirn 19.805,000 


1894. 

16,339.533 
9,439.7«8 

FiTiaio 

165.000 
«3,6iO 
9.680 
113.463 
40<*,3T6 
153.963 

37.S«.*,474 

&MOJMO 


.Bar  roll*. eta  — •• 

Ad4llt*ai ,  innwoTota'u  4k  cqolp. 

Kawtpuia  eunaatraar 

(acoaa  •oaooot 


38  Mil 
3,«3J.84S 

1,651.874 


S66a666 
t,OTf[iMir 


1893. 

8 

ie.tS6.666 

0.429.768 

73.8i»9 

810,690 

ia->.ooo 

43.630 
14,594 
08.496 

I 

37a«'^  *  •  '  •-'^' 

5,900,000 

19.805.000 

81>i'.454 

6,33<.H4M 


GENERAL    INVESTMENT    NEWS 

BeoFKaaliatloiu  Bte. — Latest  Data  aa  to  Defaults,  Re- 
organization Plans,  Payment  of  Overdue  Coupons,  Me. — 
All  faots  of  thU  nature  app-taring  sinoe  the  puhlioiiioa  of  the 
last  lasuea  of  the  Ixvbstobs'  and  Strbbt  Railw&^t  Supplk- 
KKNTS  may  be  readily  found  by  means  of  the  follo^iafi;  index. 
This  indec  does  not  include  matter  in  today's  C(ifto>riCLB. 
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AkioaACtala.Jniio.'B.AO.).onw.  Sao 

Amarloas  Wacor  Work* «il*  Mo 

BaliimoraBelt  (B.6  0.t «MI|>.  HO 

BammorakN.r.  (B.*0.)  ..aup.») 

BaitlmoraAohki rmn.  TTT 

do  (oaa.  sao 

Cadar  Vkll*  k  Mlnntaota .««•  621 

CbtoMO*  Wa*»Mtahlnn....*rti|k  778 
C'boatawOkUbaiaaTOuir...rM-fi.  Ml 
asT*.  Tana,  k  Val.  (B.  *  O.)  .eon.  9K 

Dolntb  k  fnsBlpek *>!<  TIB,  m 

BxoaMor  Spflaci       nerr't  T78 

rradactek  k  FaauTlTaola.   ftfneL  778 

Orand  Bapid*  k  Indiana. Mi*  8Sl 

Uraaa  Bar  Winona  k  St.  P..  .?«*».  Btl 
JaekaooT.  Loalar.  k  ac  K...JorA  '19 
JackMioTllte  Tampa  kK.W...«ii«  Ml 

Marlatta  k  Nonh  Oaonta. nb  Btt 

ManpblakCharlaatoa i>laa  sn 

do  do         rrofa.  779 

.Vaw-kSoia'tkStTattaT.CB.kO.iiir/.  SJO 
Sort.  Albamariak  Atl>ntia...r«orv,  TW 

Norfolk  k  IKMan  Vla» ..rtOfr. 

K'Wfolkk  Waaiars dwott* 

!<u<tkarn  PaHSe. fond. 

do  do     rMn,  77S  I 


Railboad  aud  MnoBu  Go's  {Oon.) 

yotume6-i—  Page. 

Oracoa  Short  Line  k  U.  N.  ...coup,  779 

gaorU  Water.. .^...    ■.•■■''!>  Jm 


Tstkl 


37.9:2,186     -.,.....,*      .   ..1^. 

^•■•BtkkeU  BUer  K6ilro64. 
fBrpoH  for  the  ynir  emiimg  Dee,  SJ,  IS95.J 
Eamfaix*,  operatinic  rzpeotn  aod  ehkrgf*  for  li*H  compare 
M  (oilowa  wim  ib«  prcTiou*  yasi: 

1865. 

... ......206.699 

.„ „ _  9T4M> 


learemaint  nte.2\— 
Oroa*  earaloa*  ......._ 

OparailkK azpaaaca  .... 


1894. 


Sat 

toa 


i..».......109,4W 

,..»,.....  atjooo 

............     6.S70 


14:1.1441 


3->.000 
J,043 


TotalfharwM ...... 

Sarpluaareteharsaa 

Tbvre  baa  b««a  esp^iided  for  oew  odij-  .    . 

meai  from  IMH)  lo  lHOt^  |Ma.999,  iMvin^  availalUu  a^iiji^  ua 
U«c.  31.  I9l».  of  r>5.069.— V.  W.  p.  414. 

Wllal6«t6n  *  Northeri  RallrsMi  Co. 

ntfihirt   fnr  th*  •"tr  ea.tinj  Dm.  St,   ISJi.) 

a  tbe  Koaeral  ba*in«M  In'ornta 
a  in  a  *ery  aatatlifaetory  r  -c 

1    .     .  -.tilt  tne  urooi  ekrninKH  of  tti  f 

hkTo  been  greater  than  ever  before.    Compared  with  tli-  [>re- 
Tioiu  year  tlMre  was  an  increase  la  gro«  eamiog*  of  It**. 199, 
or  10-M  per  cot,  and  an  incTMBo  in  opeiatiiig  expeium  d 
180.100.  or  10-5)  pvr  cent. 
JToinfaaariee.  — .Vt  to  maintanaac.  the  renort  say*  : 

la  repair*   of   brlJte*.    troatlaa.  w..'  .   bulldloc*.    aio.. 

A03.a6«  faat  uf  Uvibor  nan? )Mea  aaaiL  :  .  .  .  onaaeur  15I.6S5 
featoTpr  ibe  prec»llB<  V  r  >  the  t4oi  ta.ti  an  aaiuual  oa'ober 

of  woo  Ian  •trueturea  r'  '  <gaira  tapair*.    Oas  and  normtr- 

Ikraa  hiaoradth*  all'.  «afa  1*14  wUb  70-poaBd  ateol  rail*. 

■Macadaaiaaaaal  67ian<aaouiapartd  wtik  las*  ysar.  Thiamakc* 
tfeawkatoa«aaKalalaaltnafc»7Miiaaa.  Tkaaaaabarot  aawero**- 
tlaa  laM  wa«  46.690^  aa  la  man  a(  AMI  aa  Bsa^awd  wUh  Ua  pren- 
aaaiaar. 

Taa  oparatlak  aspaaaa*  ware  akaoraall/  laeraased  by  the  craat 
•aow  talu  aad  lotaaaa  sold  af  tka  atoaib  el  rabroary,  wbea  tbe  road 
WM  blaakaitert  for  aaarlr  a  weak. 

Molistte.— Bamiaci,  azpeoaas,  eta,  ware  aa  follows  : 

kAaaisos.  axpamas  *ai>  owAaoas. 
Mamlnft/rvm—  1899. 

fia»eBKen 676,146 


rrrikbl. 
MUoaUaaaoas ........ 

Taui. , 

Oyvratioii  azpaaaa* 

m  V  A^H  -  «  w  a  •  •«*  »•««.  vaoH 


396,404 
3.V557 

.  6489,315 

.  6410,579 

9341 


1994. 
67(1.011 
339,166 

25,979 


Total 6416,430 

Hat  aanlacs.... .*... 671,995 

taianat  aa  aoad* 38,500 

Balaaa*. ■arptna 633,395 

•Al.ASOB  SHBBT  DBCKMSaa  81,  1899. 


6440.195 

6371,478 

«,718 

637^.106 

681.960 

3»,990 


r..ad,M|nlpm't,*te.62.676,Atl  I 

<  .  ..wnM S'.o'iO  I 


M  t<"!  ;• 
JtlMwilanr* 


r»t.ii ... 


ton.: 


.%> 


LlaliUUtee- 

''apllat  atook 

Booda _  

Sna<la  and  mortcaffas. 

miu  payable 

"  ^oaoaota  parable".. 
Misaallaaaoo*  ........ 

Pmittawl  loss 


rt3,410 


,61,379.090 

750.000 

33»> 

89,000 

61,436 

,         90,047 

72  I,.! 93 


..•3,061,413  I     Total. 


Phiiadelpbla  a  Readlna      

PttUbonc  k  WeitenTd?.  890.  com.  8n 
Qnlaor  Omaha  k  K.  r..  .lunwmant.  8n 
8k.  Joaaph  k  Qraod  Inland.. ..pl<in  7M 
8t.I«al*k8an  V  ...p'<>n.a04,8at.  819 

Ban  Antonio  k  OoK  Shore <al«  779 

Seattle  Lake  Shore  k  Bast.. .rtoro.  788 
United  States  Corda«8 tonO.  SSS 

Stbbet  Railwats. 

AnsnstaRr    '*<*  8W 

Brigaotlue  Trmnslt raorv.  T<8 

Brooklm  'rracUon..r<oiv.  413,  400,  088 

Chattaooosa  Elaotrlc soJd.41*.  (88 

Oolomb.kXarrUnd  (Blec.)..rwiir.  M9 

Honaloo  Olty  8t taU  648 

Madl>onOltT<WliLi nc«r.  414 

Mobile  k  Sprtns  mil •*!«  883 

9ttuin<raKI.RT.L.I'.k9team.r<ei>r.  770 

ta*  Pran.  k  San  Mateo **>•  884 

It    rMm.kr»m>4<.786,  8» 

ACrontrtwn  (N.T.)/orsct  TO» 

aeaBT.(8arato<n,N.TJ..f»cw.  W* 


Auiprlcai  Cottnn  QW.—  Divilewi.— Debenture  Bonds.— Thti 
•  declared  the  regular  serni-annual  dividend  of  3 
txi  pruffrrad  sto^E,  paya*>le  June  1.  It  has  been 
d.  cidt'd  to  make  no  further  redemption  of  debenture  bonds  at 
preaeot.  The  payment  of  10  per  cent  premium,  it  is  thought, 
inrolves  a  needleaf  oatlay  in  view  of  the  fact  that  the  bonds 
have  only  4»^  years  to  run.— V.  61,  p,  lOll. 

V  M     ■      .  T  "        .  —Directors  Indicted. — The  Orand  Jury 

.   Thursc'ay  found  indictments  against 

1  i>  .1  i.  .1.  .i.iiur-.  t>.  i^.iice  and  nine  of  the  directors  for  alleged 

violation  of  Section  169  of  the  Peoal  Code,  which  embraces 

acts  injurious   to  trade  or  comm>'rcp. — V.  63,  p.  830. 

Atlaatlc*  DiBTllle  By.— A'  «!»  Ready.— V*Tt\e» 

to  the  re'<r^niKition  schema  ar  -  i   that  the  nevflva 

par  oent  fir*t  mortgi^  bondi  an  1  iho  preferred  and  ordinary 
sharea  to  which  they  arts  eu'.itl-jl  are  readv  for  delivery  at 
the  Loodon  A  W^astminster  Biok,  Limited,  Lothbury,  Lsa- 
d  n.  E.  C— V.  08,  p.  13«. 

Atlas  Taek.— ArcMMr*  '/.-Thomas  J.    Lothrop 

and  James  P.  Stearns,  boi  'kline,  i#M8.,  have  beea 

appointed  receivers  of  this  c^uii'iiiy  — a  oonselidation  in  1891 
o(  the  principal  tack  manufacturers  of  Maaaachusetta,  with  a 
>-.:iiiiLsl  stock  of  $7ijO,000.  Tbe  last  annual  report.  Sled  in 
^«},  it  M  said  showed  aas-U,  tl.6.'i7.00<),  and  liabilitits, 
,  nHi.  President  Uobart.  in  hi-t  application  for  the  re- 
uovtis.  said  that  the  company  had  uutstaading  promissory 
notes  exceeding  $500,000. 

Baltimore  k  Ohio  KH.—Pro*pt<As  for  Bonds  in  Reorgan- 
ixation. — In  connection  with  the  compilation  reKanling  the 
loaoa  of  the  syitem  in  the  last  issue  of  the  1.nvp.3Ti)Rs'  Scp- 
PLBXaxT,  the  following  comments  by  Mr.  F.  J.  Lisman  will  be 
fuond  iMt..r.-4-ini'  -.1  no .  illustrating  the  vietrn  of  an  independ- 
ent bo  i<  I  respect  to  the  situation.  We  reprint 
thetn  »  'It.  and  in  much  condensed  form,  from 
the  Baiiiiitore  Uer.Ud  of  May  0, 

Tbe  main  line  Urnie*  i>r  bumti  are  abwiateir  «<>nd:  also  the  PltUharg 
Ji  (.'onnelUTllle  flrsU  and  trooain  and  ronat  likely  f  -  ■■-t-'-  rsbors 
alxaa     rbeSlO.oon.uOO  ls«iix  nf  1925.  praotloaliy  a  t:i  <.-eon 

1^  PtttabnrB  AUounaliavlllo  line.  «ra<  bruu<bt  out  u  Oo., 

aad  waslnteadad  to  be  a  lleneo  the  old  mala  iin  Uted 

saortaaaeor  tMa.  pl««e<l  by  Or-xrI.  MorKaii  .V:  r   with 

the  diailnolparpaae  of  bear  »  Ilea  on  iU«  mill  .1929 

la*ae.  Tbiflnaselal  world  law  tiehinc  with  aeon  i  <l<^i<  <>i  intsmattba 
oomlnk  eoataat  bvtw»no  tbeaa  two  loans. 

Tba  B  A  O.  termi  lal  ami  e'>lla(eral  trust  raort«a«e  wai  drawn  Wllh 
a  rli'W  of  miklnc  It  a  prior  lien.  Aeoor  lloKly.  tho  t.irinlial*  were  pat 
In  the  name  of  a  Ihlrl  ptriy  oal'ed  ihi  Hr:K  Etntto  k  I^nurovemeot 
Oe.  of  Baltimore.  fhU  i>a  ty  |<Mne<l  In  ibo  m'ir'ir<(<' .\m  I  pl-<l(ed  a* 
adililoaalaeenrlty  a  rental  wbloh  II.  A  O.  oriiK  i  xilbly 

r4>r  tbe  naa  of  tanalaal  yards,  and  B.  A  O.  *<(r<'  r'tntal 

to  operating expaaw*  Instead  nf  t.i  Inter^at  «"  Ivor* 

are wtUlBK to aontlDue *o  sharslnk  Ibo  lat«re-i  <>'j  in  '«  nniils.tha 
banklas  hooaea  tntere*'od  In  »tli  <r  ooo'U  will  pro'ttbly  mtke  a  stroav 
aonteat  on  the  cn>nnd  that  the  raatti  li  i>al  1  for  iir  itienr  which  ought 
to  ke  laLJeet  to  otbrr  Hans. 

Tba  Philadelphia  IMvUlon  boods  are  not  llkoly  to  U^  dUtiirbed.  The 
Sahaylklll  Ba*t  Side  bond*  will  proliahly  be  pro|pol«<l.  althoiigh  tbe 
proper  aooaat  of  mlleaca  wa*  aerer  oonitrnole'l.  It  I*  a  <iae«t|jn  bow 
tbe  Raltlaars  Bait  bond*  will  f*re  In  ihe  lnii<  ran.  Tbo  bondholders 
tbink  tbeouelve*  In  a  stronK  piiiuon  l>m<<'i»ii  tba  property  ba«oait  50 

KreaailDazoe**ofthem'irt<u((>.  TiinOiinlrta  synteni  <>t  roals  Is 
Inaoperalad  for  al>oai«o  pi<r  osnt.  but  It  rniKt  get  a  very  larm 
arbitrary,  proimtily  dojiilo  mliea<}.  or  it  ooa.il  uut,  I  butiero,  earn  In 
eharrs*. 

Central  Ihlo  is  leueil  tor  35  oar  a«nt  of  Its  crji*  anrnlat*,  bat  a* 
the  O'llk  of  thn  ^ndc  t«  nwin  I  lir  'h"  '1  irretts.  t!iU  leise  l«  n>t  likely 
tn  1   ilr«i   mirtcnre  binli  wenvx 

pi.  prolikiilr   ba  1k>(-<1  after. 

V<  tf^:  m>it  <if  l'.4  lit  Ktk  s*i|i. 

i>  .'■<>«<l'>a«  m%f  be  damaiited 

t: 

;»T  I  li»ltl  n  >r^  m  the  otbsr, 
w  ■  hkiiklac  lioimso'  tfir^ao. 

h  >  p.-jtao'.  tb  ia<civd«,  tuars 

w. 

Trii  '<  of  l.ii'J  n/i'i   /.'■;_'. — Mesirs,  Oejr^e  C.  Jen- 
kins a  > Doad,  of  Diltimore,  and  George  t^  C ran",  of 

Xaw  WjrK.  bavu  bi-eii  aiipoiriled  by  Uuited  SAtes  Judge 
Morris  trattees  unlor  the  It.  &  O.  mortgages  erajuted  Mirch 


.#3,901,318  •  1,  1870.  aod  May  20, 1872.-V.  83,  p,  777. 
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Bankroptcr  Bill  — P<jwse(i  by  the  House.— M  WaahiagtoQ, 
last  Saturday,  after  a  debate  contiouinp:  over  five  dnys,  the 
House,  by  a  vote  of  157  to  81,  passed  the  Bankruptcy  Bill 
reportfd  bv  Gen.  Henderson  from  the  Ootnoiittee  oa  tiie  Ju 
diciary.     It  is  substantially  what  is  known  as  the  Torrey  Bill. 

Bay  State  G»a.— Purchase  of  Brookline  Oas  Co.— Last  Sat- 
urday an  agreement  was  reached  for  combining  the  interests 
of  the  Bay  State  and  Brookline  gas  companies.  Regarding 
the  matter  the  following  official  statement  is  made  to  the 
holders  of  Boston  Gas  securities  by  Thomas  W.  Law  son: 

The  Interests  now  oontrolllnir  the  Bay  State  Gas  Company  of  Dela- 
ware have  imrchasert  the  Brookline  Oan  Light  Company.  On  Saturday 
last  Henry  M.  Whitney  was  elected  a  director  of  the  Brookline,  Bo«- 
ttin.  South  Boston,  Koit)ury.  Bay  8Ute  and  Uorchester  itan  I'Bht 
oonipaules,  and  ou  the  same  day  the  litigation  between  ('.  Wcu  enfeld, 
the  Brookline  Company,  H.  H.  Rogers  and  William  Ko<  kefeU<  r  was 
discontinued.  On  the  same  day  all  the  securities  in  the  treasury  of 
the  Bay  Btate  Oo.  of  Delaware  were  sold  and  all  its  debts  Uqnulated. 

The  business  of  all  the  companies  will  assivtrate  2.70 '.OOO.OOO  to 
2,800.000,00  '  feet  of  gas  anil  net  earuiuKs  $1,500,000  for  the  year 
beginning  June  3, 1896.  This  will  insure  payment  of  all  Used  charges 
and  a. ■>  or  6  per  cent  dividend  ui>on  the  entire  capital  stock  of  Bay 
State  Co.,  of  Delaware,,lndependeut  of  earnings  arising  from  the  new 
fuel  gas  business  that  will  lie  created  bv  the  Whitney  process.  Nego- 
tiations are  In  progress  lor  the  acquirement  of  other  companies  and  a 
general  consolidation.  The  public  Is  guaranteed  against  any  increase 
In  the  price  of  gas.  The  purchase  of  tLo  Brookline  property  entails 
but  #120,000  per  annum  additional  tlxed  charges. 

As  to  the  precise  shape  which  the  deal  will  take,  many 
reports  are  rife,  but  no  definite  information  is  obtainable. 
One  tumor  is  that  under  the  Whitney  gas  bill  now  pending 
before  the  Massachu-setts  Legislature,  it  is  proposed  to  consol- 
idate all  the  gas  companies  in  Massachusetts  into  one  com- 
pany. Another  rumor  is  that  Henry  M.  Whitney  will  here- 
after be  the  moving  spirit  in  connection  with  Standard  Oil 
interests  in  the  Bay  State  management,  aud  that  a  prominent 
feature  of  the  plan  is  the  manufacture  of  fuel  gas.  Mr. 
Whitney,  w1at>  is  behind  the  bill  incorporatina;  the  pip<?-line 
company,  is  largelv  interested  in  the  Dominion  Coal  Com- 
pany.—V.  61,  p.  1107. 

Blrmlogham  Powerly  &  Bessemer  TiK.—Sold  in  Foreclos- 
ure— This  road,  operated  between  Birmingham  and  Besse- 
mer. Ala,,  was  sold  in  foreclosure  April  23  and  purchased  by 
B.  B.  Comer,  of  Birmingham. 

Boston  &  Albany  Rti.— Quarterly.— Eirniags  for  the 
quarter  and  nine  months  ending  March  31  have  been  re- 
ported as  follows  : 

3  numtht  OroM  Net  Interest,  Balance, 

end.  Mar.  31.       eaniingg.  earnings.  taxes,  etc.  surplus. 

1896 $2,072,585  *787,f)28  $148,169  $689,359 

1896 2,039,886  811,636  158,439  653,197 

9  TnoritAs — 

1895-96 $7,006,372       $2,672,622       $1,0'5,302        $1,657,320 

1894-95 6,770,667  2,654,622  1,092,421  1,562,201 

—V.  62,  p.  647. 

Boston  Elevated  BB.— Directors  and  Plans. — The  organi- 
zation of  this  company  was  completed  in  Boston  recently, 
the  directors  including  many  well-known  men.  Considerable 
mystery  exists  as  to  the  company's  plans  and  as  to  its  re- 
lations" with  other  companies.  It  is  proposed,  however,  to 
build  an  elevated  line  connecting  the  Northern  and  Union 
stations  in  Boston,  and  then  to  connect  the  suburbs  of  Boston 
with  the  city.  The  directors  are  William  A,  Gaston,  Presi- 
dent;  F.  H.  Peabody,  of  Kidder,  Peabody  &  Co.;  Jacob  C. 
Rogers,  William  Endicott,  Jr.,  Samuel  Carr,  cf  the  F.  L. 
Ames  eFtate  ;  Frederick  Ayer,  of  Lowell ;  Charles  J.  Paine, 
James  M.  Prendergast,  Eben  D.  Jordan  and  T.  Jefferson  Cool- 
idge,  Jr.  An  effort  has  been  made  to  secure  amendments  to 
the  old  charter  under  which  the  company  is  organized. — V. 
63,  p.  455. 

Brooklyn  City  &  Newtown  RR.—^ttorterJj/.— Earnings  for 
the  quarter  and  the  nine  months  ending  March  31  have  been 
reported  as  follows : 

3  mmiths  aross  Net  Other       Interest,       Balance, 

end.  Mar.  31.      earnings,      earnings.        income,     taxes,  etc.       surplus. 

1896 $131,766  $51,467       $1,8»3       $32,532       $2u,828 

1896 156,562  54,873  77  31,695  23,255 

9  months — 

1895-96 $411,423   $160,907   $5,799   $96,797   $69,909 

1894-95 453,667    176,760      118    93,229    83,649 

—V.  62,  p.  368. 

Brooklyn   Rapid    Transit   System.— Brooklyn    Heights 

KV,.— Quarterly. — Earnings  (including  the  lines  of  the  Brook- 
lyn City  RR.  Co.)  for  the  quarter  and  nine  months  ending 
March  31  have  been  reported  as  follows : 

3  months        arose  Net  Other  Interest,  Balance, 

end.  Mar.  31.  earnings  eammge.  income.  taxes,  etc.  deficit. 

1896 $946,2.53  $310  871  $57,358  8197,210  $12«,981 

1895 603,374  def.66,476  52,226  612,760  527,010 

9  months— 

18B8-96.... $3,178,726  $1,195,090  $150,040  $1,522,729  $177,599 

1884-95....   3,011,344  83r),287  147,098  1,614,862  631,477 

Loans  and  bills  payable  March  31,  1896,  $3,963,874,  against 
12,973,748  in  1895.— V.  63,  p.  456. 

^  Brooklyn  Rapid  Transit  System.— Brooklyn  ({oeens 
Connty  &  Snbnrban  BB.-^uarteWj/,— Burnings  for  the 
quarter  and  the  nine  months  ending  March  31  have  been  re- 
ported as  follows  : 

3  months              Oros*  Net  Other  Interest,  Balance, 

tnd.  ilar.  31.       earnings,  earnings.  income,  taxes,  etc,  iltftcU. 

1896 $144,906  $46,185  $1,7,50  $88,159  $4u,224 

1895 91,722  1,462  3,099  82,950  78,389 

9  months— 

1895-96 $493,706  $164,560  $15,112  $257,292  $77,620 

1894-96 422,291  118,680  21,499  250,594  110,415 

Loans  and  bills  payable  March  31,  1896,  $835,000,  against 
$1 15,600  in  1895.— V.  62,  p.  276. 


Central  Coal  &  Coke  Co. — Late  Earnings.— The  net  profits 
of  the  Central  Coal  &  Coke  Company  of  Kansas  City,  Mis- 
souri (whose  stock,  both  common  and  preferred,  was  listed  on 
the  New  York  Stock  Exchange  last  June  for  the.  first  eight 
months  of  the  present  fiscal  year,  are  $137,444^against  $79,97T 
for  the  correspondinc;  months  of  tlie  last  fiscal  year.  The 
Central  Coal  &  Coke  Company  was  organized  under  the  laws 
of  the  State  of  Missouri  .4pril  Ifi,  1893,  and  took  over  several 
coal  and  lumber  companies  in  Mi-ssouri,  Texas  and  Arkansas. 
The  company  is  engaged  in  the  mining  of  c  lal  and  the  manu- 
facture of  coke,  lumber,  railway  ties,  &c,;  it  has  nine  coal 
shafts  in  operation  in  Kansas  and  Missouri,  with  an  annual 
output,  it  IS  stated,  of  about  1,000,000  tons  of  bituminous 
coal.  The  company  has  two  saw  and  planing  mills,  having  a 
capacity  of  45,000.000  feet  per  annum.  The  canital  stock  of 
the  Central  Coal  &  Coks  Company  is  $3,000,000,  of  which 
$1,500,000  is  preferred  5  per  cent  cumulative.  There  are 
$640,000  of  bonds. 

Central  Vermont  BB. — Interest  on  Ogdensburg  dt  Lake 
Champlain  Bonds.— At  Brattle boro,  Vt.,  on  Tuesday,  before 
Judge  Wheeler,  General  Swayne,  of  New  York,  presented  a 
petition  on  behplf  of  Mr.  Parsons  for  an  order  directing  the 
receivers  to  pay  the  interest  on  the  Ogdensburg  &  Lake  Cham- 
plain  bonds.  The  hearing  upon  that  petition  was  set  for  the 
first  day  of  the  May  term  at  Windsor, 

Rutland  PR.  to  be  Surrendered  May  7. — As  to  the  petition 
of  the  Rutland  RR.  Co.  for  an  order  to  compel  the  receivers 
to  pay  rent,  or  in  default  to  surrender  the  road,  the  Court 
mMe  an  order  that  the  road  be  surrendered  May  7  at  mid- 
night.   The  Court  also  ordered  : 

That  masters  be  appointed  to  determine  the  value  of  the  pro  perty 
returned  In  comparison  with  its  value  when  received  at  the  beginning 
of  the  lease;  and  to  report  the  facts  as  to  the  damages  sustained  by 
the  forfeiture  of  the  lease  and  the  amount  of  the  unpaid  rent- 
Also  that  the  Clement  Bank  and  the  Fitchburg  RR.  Co.  pay  over  the 
moneys  held  by  them  to  the  receivers  upon  condition  that  tne  receivers 
forthwith  pay  the  Kullaud  Company  the  rent  due  to  March  20,  and  set 
apart  the  sura  of  $45,000,  which  is  to  be  held  subject  to  the  order  of 
tlie  court  upon  a  Unal  determination  as  to  the  rent  subsequent  to 
March  20. 

A  detailed  statement  is  reported  to  have  been  made, 
showing  that  the  loss  to  the  Central  Vermont  from  the  opera- 
tion of  the  road  for  the  year  1895  was  less  than  $7,000.  The 
coupons  of  the  first  mortgage  bonds  were  cashed  May  1  as 
usual  at  the  Globe  National  Bank,  Boston. — V.  63,  p.  683. 

Cliesapeake  Ohio  &  South  western  \XR.— Receiver' s  Certifi- 
cates.-Coupon  Payment. — Receiver  Boyle  has  been  authorized 
bv  Judge  Lurton,  of  the  United  States  Circuit  Court  at  Nish- 
ville,  Tenn.,  to  issue  receiver's  certificates  to  an  amount  not 
exceeding  $400,000.  Part  of  the  funds  secured  are  to  be  used 
to  pay  interest  on  the  outstanding  first  mortgage  bands  and 
the  rest  for  the  purchase  of  about  7.000  tons  of  heavy  rails  to 
replace  light  sections  now  in  the  track. — V.  63,  p.  40. 

Cliesapeake  &  ffestern  BR. — Section  Completed. — 
A  section  of  the  road,  extending  from  Elkton,  Va.,  on 
the  Shenandoah  Division  of  the  Norfolk  &  Western,  west- 
wardly  through  Harrisonburg,  Va.,  on  the  Valley  Division  of 
the  Baltimore  &  Ohio,  to  Bridge  water,  Va,,  a  distance  of  27 
miles,  was  opened  for  trafiic  last  week. — V,  60,  p.  1144. 

Chicago  Lake  Shore  &  Eastern  Rj.— Lease  of  Illinois 
Steel  Co.'s  Railroads. —  To  this  company,  it  is  under- 
stood, have  been  leased  the  several  railroad  companies 
whose  securities  are  all  owned  by  the  Illinois  Steel  Company, 
and  whose  lines,  aggregating  369  miles  of  track,  afford 
that  company  access  to  the  important  railroads  reach- 
ing Chicago,  Milwaukee  and  Joliet,  and  also  to  steam- 
boat lines,  stone  quarries,  industrial  establishments,  etc.  The 
leased  lines  include  Calumet  &  Blue  Island  Ry.,  Chicago 
&  Southeastern  Ry.,  Joliet  &  Blue  Island  Ry.,  The  Chicago 
&  Kenosha  Ry.  and  Milwaukee  Bayview  &  Chicago  RR. 

Chicago  H  South  Side  Rapid  Transit  — Reorganization.— 
A  Chicago  paper  says: 

The  first  section  bondholders'  committee  has  submitted  to  the  second 
seotion  commlllee  a  formal  proposition  that  the  tlrst  section  holders 
shall  receive  $7,300,000,  or  p.ar,  in  a  new  seourltj;,  f or  their  present 
holdings,  and  the  second  section  $1,800,000  for  their  present  holdings. 
This  Is  at  the  ratio  of  100  to  60.  and  the  committee  proposes  to  carry 
out  the  same  ratio  In  the  matter  providing  for  the  back  Interest.  The 
plan  involves  a  $25  assessment  ou  the  stock.— V.  62,  p.  683. 

Chicago  street  Railways.— iJig^fei  to  Regulate  Fare. — Judge 
Waterman  of  the  Appellate  Court  at  Chicago  last  week  ren- 
dered a  decision  in  the  case  of  Dean  against  the  Chicago  Gen- 
eral Railway,  holding  that  the  Common  Council  of  the  city 
has  the  right  to  determine  the  maximum  fare  that  the  com- 
panies can  charge.  According  to  the  Chicago  Tribune,  the 
street  railway  officials  do  not  deny  the  right  of  the  Council  to 
fix  the  amount  of  fare;  but  as  the  Council  has  already  done 
that  in  the  ordinances  under  which  the  several  systems  are 
now  working,  the  officials  say  it  has  no  right  to  change  the 
contract  entered  into. 

Choctaw  Oklahoma  &  Gulf  It,^.— Option  to  Subscribe.— 
Holders  of  record  May  9,  1896,  of  the  voting  Trustees'  Cer- 
tificates, are  entitled  to  subscribe  at  $25  per  share  for  new 
preferred  stock  to  an  amount  equal  to  40  per  cent  of  their  hold- 
ings of  such  certificates.  The  first  instalment  of  $13"50  per 
share  is  payable  on  or  before  May  13. — V.  63,  p.  831. 

Cincinnati  Jackson  &  Mackinaw  RR.— Xme  Opened.— 
The  first  passenger  train  over  the  Cincinnati  &  Jackson, 
which  extends  from  Addison  to  Jackson,  Mich.,  was  run  into 
the  latter  city  on  Wednesday,  April  15,  The  new  road  is 
about  18  miles  long.— V.  62,  p.  548. 
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OeaTer  A  SI*  Qnmdo  Rti.— Proposed  Extensions.— As  re- 
ported in  our  iwue  last  week,  the  stockholders  o(  the  Ddover 
A  Rio  Ormnde  will  have  suhmitted  to  them  at  the  aooual 
maating  io  October  the  qaeation  of  building  tiro  ezteosions 
to  the  pvesent  lines.  The  propoaitioa  is  to  organize  tn-o  com- 
panies, the  Rio  Grande  Delta  BB.,  to  baild  a  hne  from  D)Ita 
northeasterly  to  Carbondale,  about  6J  milw.  aad  the  Rio 
Orande  Darango  Southwestern,  to  build  from  Durango  south- 
westerly into  New  Mexico,  about  40  miles.  It  is  proposed 
that  these  companies  shall  issue  their  first  mortgage  ^  per 
cant  bonds,  which  shall  be  deposited  to  secure  an  issue  of 
OsBTer  ft  Rio  Orande  ooltateral  tru^t  fours. 

fine  Dinetor.—iir.  J.  Edward  Simmons,  President  of  the 
Foorth  National  Bank,  New  York,  was  elected  this  week  to 
fill  a  vacancy  in  the  board  of  directors. — V.  63,  p.  831. 

Fall  Brook  Rr.— ^uarf«rly.-  Earnings  for  the  quarter 
and  the  nine  months  ending  Maroh  31  have  been  reported  as 
follows : 

Stl  Olhtr 

44.MS 

9  MSNia^— 

1M6-M •SM.aOO     •SS0.S47     •162,170     •M.Mg     9347,578 

1W4<»....  ....  489^60       34a.2M       109.147       90^418       913,999 

—V.  99.  p.  977. 

FItekkirr  BS.—^iMir<eWy.— Earnings  for  the  quarter  and 
the  nine  months  ending  Maioh  31  hsTe  boon  reported  u 
follows: 

.  JTsr.  91 
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tanting*. 

..91.976,020 

..   1,980,107 

..98,790,977 
..  9.984.439 


499.910 


tnltntt. 


),7a6 
987.994 

91.139,969 
1.198,471 


Balanet, 

tur.oritf. 
def.  91I,<>26 
•ox.      13.916 


91.e89.90e       91.139,969    ■ar.9.'^^)).e43 
1.719.418  1.198,471    (Qr.  999.944 

Loans  and  bills  pkyable  Maroh  81.  UM,  9900,000,  against 
»180,000  in  1803.-Vr«S,  p.  J88. 

Flint  *  Pen  Harqaatte.— TVifedo  iErfenMoa  — The  con- 
tract for  the  eztonsioo  into  Toledo,  kaowo  as  the  Monroo  ft 
Toiado  road,  has  been  lot.  Th«  new  road  b«Kin«  8i{  mile* 
north  of  Monroa,  Mieb.,  and  extaod*  soatharly,  running 
through  Monroe  and  nearly  parallal  to  tba  Lake  Shore,  to 
Alexis,  in  Ohio,  and  thence  orer  the  tracks  of  the  Ann  Arbor 
to  its  new  station  in  the  city  of  ToMo.  Tha  length  of  the 
n«w  Kna  will  be  18'«  milss.  Tba  work  ia  light,  with  maxi 
mum  grades  of  13  feat  per  inUa  aad  t  dagraa  curres.  Toer* 
are  many  small  drains  aad  bridcas,  as  the  Tina  oroases  at  right 
aoglss  to  the  drift  of  tha  atraam.  Tha  bridge  work  inclu  iej 
a  thorough  stasl  bridga.  with  two  spans  of  163  feet  each  The 
whole  work  ia  to  ba  oomptatad  nadr  for  track-laying  by 
Aug.  1,  1896.-BaUrMi(f  OoMetU.—Y.  U,  p.  819. 

Haastaa  Cltr  Htreet  Ry.— •Sr^/'i  in  foitcUnurt  — A«  H  >as- 
ton,  Tex.,  on  Wednesday  thi*  property  wat  s  jid  in  foraclot 
nrs  to  A.  H.  Utyward,  reprasaotioc  tba  boodholdirs'  com- 
mittae,  far  9100,000,  the  apsst  prioa.— V.  at.  p.  948. 

iBTrstaaat  Trast  C*.  of  Amertea.-  RteeiMnf  Appointrd 
—This  company  of  Topekt.  K«n..  has  basa  placed  in  the 
bands  of  &  O.  Kaowlca.  P.  Q.  Noel  and  Bennstt  R.  Wheeler, 
as  raeelton.  Ite  oapital  stook  paid  In  is  «atd  to  ba  11,400,000 
aad  Ms  oatstandiac  debsatares  over  93,000,000. 

lataraeeaaie  By.  of  Mexico.— Aorvoaiaaftba  —At  a  meet- 
ing on  Monday,  April  90,  tha  holdars  of  tba  9  per  cent  deben- 
ture stock  agreed  to  modify  the  plan  of  readjustment,  to  the 
extent  of  allowing  the  shareholders  the  right  to  rote  for  one 
dirsotor.  Tha  Ohairmaa,  Sir  Arthur  B.  Porwood,  stst»l  that 
wMbia  tba  next  four  or  five  weeks  ba  hoped  that  the  legal 
praosadings  ia  ooanection  with  tba  oarryiaK  tbroogh  of  tha 
scbaaM  would  ba  brooght  to  a  oowsiaiion.— V.  99,  p.  688. 

iaek99afille  LMl9rille*  St.  Loata  RR.-RaorvaateoMoa 
iVMlw.— Robert  F.  K«no«dy  and  J.  H.  Dunn,  tba  boodholdars' 
c«nmittae,  gire  notice  ti  holden  of  ooosolidatad  mortgage  5s 
that  foreclosure  aala  of  tlie  road  will  take  |teeo  la  about  thirty 
teysaod  that  all  hoods  not  dspositad  pcxMnpUy  with  the 
PenasriTania  Company  for  losuraaoa  oa  Lives  and  Granting 
Annniiies  at  PbiUdelpbia  will  he  dabarrsd  from  pariicipsung 
ia  tha  reorganiaatioa.— V.  63,  p.  779. 

J*lat  TraB«  Aaaeef  atiaa.— Ifecf  bi0  May  *.— The  results  of 
tha  maetiac  yestarday  are  summarised  by  Joint  Traffic  Com* 
miasiooar  Blancbard  as  foUows: 

M^!%.  !!***'*&  of  taepras  Ideals  soosUtoUDK  the  Board  of  OoDtrol. 
|ge  9rs«  #ae»_MM«>  19,  was  sttaaM.  with  but  two  abs*at«M.   Tha 


»*  «h»-«"«!!*^  *«ypart«s  wers  rsprgsaisd  aad  letters  were  read 
tosw  9lr  WUMass  Taa  Hora».  ot  tke  fasadlaa  PBatae.sad  other,  of 
naabMMsiM^ieaMtlac  tfeat  tkdr  aiisiiwiste  MSTealed  atteod- 
►  aaaeapsassiys  ta*  waiaast  syaaalhf  wMi  uEs  pnrpoM*  of  the 
''■'"■»  aaa  pM0a«  tMt  is  sjsiaiai.a  tkeiowlth.  ^  WTtka  as- 

1,000 

t  rapreaeatatlT* 

~  I  aa-op«rats 

>  ooQfer 

"•■  •  "•»  •*  »a»ltl8«  laslr  00  opetatloa."— V.  S9,  p.  778. 
-JJ*^""  ^'*y  •  0«*h9  9.K.—ReorganiznUon  Plan.—T^t 
Kaorgaoicattan  Committee  expacta  shortly  to  formulate  a  plan 
of  reorganiaatton.  When  ths  decree  of  foreclosure  was 
granted  in  March,  the  Court  fixed  June  90  as  a  limit  for  fixing 
tha  date  of  sale,  but  it  la  said  this  limit  can  be  extended  if 
nsnisMTj'.— V.  98,  p.  819, 

KMXTtlla  ltr*9t  BB.  -  Pinal  PayrMnt  of  Purchase 
w''**'tT7A-"*"  ''i'??"^*'  ''°™  Knoxviire.Tann.,  says  that  the 
Kaoxvlll*  Street  Riilway  Company  and  the  Citiiens'  Street 


Railway  Company  have  deposited  bonds  sufficient  to  meat  the 
final  payment  on  the  propertr,  and  the  roads  will  not  be  re- 
sold, as  had  been  ordered. — V.  61,  p.  84fl, 

Lake  Street  Elerated  RR.— ReoeioersAtp  Denied.— Judge 
OrosBcup  on  Monday,  in  the  suit  of  the  Farmers'  Lianft 
Trust  Co..  declined  to  appoint  a  receiver  for  the  Like  Street 
Elevated  RR.  Co.,  provided  the  latter  shall  treat  the  non- 
assenting  bonds  as  to  interest  payments  on  same  terms  as  tha 
assentirg  bonds.  This  the  company  is  m)re  than  willing  to 
do.  On  the  Ziegler  bonds  interest  is  withheld  until 
legal  determination  of  their  status  can  be  ascertained.—* 
V,  63,  p.  233. 

LeaiSTllle  St.  Loals  *  Texas  HU.—SolJ  in  Forelosure.-' 
At  Owansboro,  Ky .,  on  Tuesdav,  this  property  was  sold  in  fore- 
closure for  9300,001  te  Jsm^s  H'-lm  repreaeatiag  the  reor^an- 
ia-ition  committee.  The  ssle  is  expected  to  ba  confirmed 
within  a  week.  The  securities  of  the  new  company,  which 
will  be  the  Louisville  Henderson  ft  St.  Louis,  are  tieing  printed 
and  will  probably  be  issued  by  July  1. — V.  63,  p.  633. 

Maackester  k  Lawrence  RR.— TVrmi/iols  and  Bonds. — 
At  the  aimual  meeting.  May  '39.  1898,  the  stockholders  will  be 
aakad  to  ratify  the  contract  of  March  5,  1896,  with  the  Boston 
ft  Maine  and  Concord  &  Montreal  RR-).  relating  to  terminal 
facilities  at  Manchester;  also  to  ratify  the  pur.:base  of  lands 
at  Manchester  for  depot  purposes,  and  th<4  issue  of  bonds 
known  as  "Series  A,"  dated  Jan.  1,  1893.— V.  61,  p.  153. 

Maahattaa  Beich  CompaDy. —PurcAtse  of  Control.— Im 
provtments. — Regarding  this  company,  which  owns  the  Man- 
hattan Beach  property,  including  the  Minhattan  and  Orientel 
hotels,  paviUons,  bathing  houses,  446  acres  of  land,  ete. ,  the  fol- 
lowing official  statement  is  furnished  the  CHRoyiCLK  : 

Mr.  Aostlii  CorbiD  baa  parahaM<t  the  latsrest  of  the  WazwelU  la 
lbs  Maafcattan  Beaoh  Oo.. aad  U  bow  owner  ot  a  mijorltr  ot  Its  oapital 
■tsok.  Xhaoompaay  latoatfs  to  do  tome  varr  ezleative  work  doriac 
tha  Bozt  thraa  or  tour  yaars  by  war  of  bulkhsMU  aa<l  milor*.  Bo 
snMh  of  the  property  as  lies  east  of  a  lloe  two  baadredfoet  aostof  tho 
Oitoaaa  Hotel  wUI  probably  be  devoted  to  flnt-olaas  eotta««  litos,  aad 
the  llae  or  property  west  of  that  wUl  be  retarvei  (or  publlo  naaa. 
AWsgethar  there  wtu  be  aboat  (oar  mile*  or  water  froot  on  the  bar  and 
sssas  boloMlBC  10  tha  eotta«a  traot. 

Ite  Manaatlaa  Beoeb  Oo.  ts  now  Id  exoeUeat  oondltloa.  owes 
■o  goaUag  debt  whatorer.  has  917.000  la  the  treasurr.  sod  on  the 
eattrs  piOBMlj  (the  balldloc  and  Improraawats  of  which  bare  ooet 
93,900,000),  tksre  l«  oalr  91.900,000  of  Bret  mortCAce  biodt,  abont 
9900.000  eorlp  lMa«l  for  lotereat  fuoiled  to  Mar  ItC  1898.  aod 
9M0,000  of  ouistandliic  prafenwi  ttoek  drawlB«  9  per  oaai  latoratt, 
•oa  eomalatlre.  8u  tb*t  the  eatira  lodebuidaett  of  the  eorapkar, 
baaod  apoa  446  aotee,  aad  laproreaeni*  wbl4h  eost  «3.e9O,O0ii,  It  Io 
foaadaausasrs  aboat  93. 100.00a  Tha  old  orlcloal  eammia  ttoek  of  . 
the  BnteklTa  *  MaahatUo  Baaeh  BR.  Uo.  Is  owaad  br  tha  MaahatUn 
Beash  00.  Ml  the  road  It  now  leased  to  the  Laag  Itlaod  Ra.  Co.  on 
sasa  Mras  Aat  th*  old  acoek  U  of  varr  little  ralue. 

HariatU  ft  Xartk  tisorgla  HtL—Hale  Stspended.—Tbm 
second  payment  of  9100,000  on  account  of  the  purobaa )  money 
having  bean  made  by  the  Atlante  KqoxvUle  ft  Northern  Con- 
stractioB  Company,  Julge  Newman,  of  the  United  Stetes 
Court  at  Atlanta,  has  suspended  the  sale,  providing  that  the 
remaining  9764,000  shall  he  paid  in  amountaof  9100,000  at  in- 
terval* of  60  days  from  May  4.  The  total  bid  for  the  property 
was  9934.300  on  which  the  first  payment  was  993,300.  the 
present  psvmant  reducing  the  amount  due  to  9764.000.  It  is 
understood  that  the  reorganization  committee  has  settled  its 
dUfaraoces  with  the  Koickerbocker  Trust  Co.— ▼.  63,  p.  881. 

■oaiphl9  ftCkarleetoB  RH.— Treatment  of  Stock  under  the 
two  PIohs.—Am  regards  the  treatment  of  stock  in  the  two  re- 
organization plans,  the  facts  were  not  properly  stated  in 
the  Cbroxiclk  last  week.  Under  the  Borg  plan  a  stock- 
holder paying  the  10  per  cent  asfeasment  will  receive  10  per 
osnt  in  oew  preferred  stock  and  9100  per  cent  in  common 
stock.  Undar  tbs  Itelin  plan  a  stockholder  is  in  effect  given 
nnOiwg  ia  exchange  for  bis  stock,  but  is  allowed  to  subscribe 
at  40  for  aaw  income  bonds  to  the  amount  of  910  of  iooooaas 
to  985  of  stook  held  bv  him. 

Announcement  try  Iselin  Committee. — The  Iselin  Committee 
anneonoea  that  all  but  9180,000  of  the  7  per  cent  bomls  have 
bean  deposited  undar  their  plan,  and  adviie  against  the 
acoaplanoa  of  the  B  wg  plan.  See  notice  in  advertising  col- 
umns.—V.  63,  p.  831. 

Hexlesa  Caatral  tij.—Annuai  Mteting.—Tbi  annual 
maating  occurred  in  Boston  on  the  6th  inst.  The  report  was 
givssi  io  oar  last  issue.  According  to  the  Boston  Transcript, 
President  Robinson  at  the  meeting  said : 

Tha  sraetloo  of  a  lanta  cottoo  mill  haa  beaa  arranited  for  br  tha 
oompaar,  to  eorar  tereo  handred  looma  and  to  be  In  operation  within 
the  raar.  The  (alia  at  tha  alia  (Ire  a  cheap  water  power,  and  aa  the  lo- 
catloB  la  oa  a  braaoh  aome  ISO  mllaa  from  thu  main  line  Idcraaaed 
traffle  is  ezpeetad.  A  loeaUon  for  a  brewery  bus  hnen  neosred  at  Ohl- 
bnabaa.  on  the  Uae  of  the  road.  The  amaltlof  works  aod  Iron  foundrr 
at  thu  same  place  slraatraflla  via  Tamploo,  which  will  redound  to 
the  adraata«e  M  tha  eompany.  NatJre  capital  li  at  tba  bottom  of  all 
theae  eoUrprlMa.  The  proaperitr  of  Hexloo  la  the  line  of  prodaotlaa 
andmanafanantaUaMaradlyon  tbninoreaae,  and  the  railway  oom* 
pan)r|«atlmalaUn«theral*lnKof  beef  and  Itaaiportatlen  to  Baropa. 
The  Interior  datlee  of  the  atotca  of  Mexico  are  to  ba  abolished  Jolr  1, 
and  thla  frredom  of  eommeree  will  faellliate  boaioeaa  throachout  tha 
conatry.  Darin*  1898  378  cart  of  orantrea  were  exported,  agalnat  70 
ears  la  1894.    Thla  la  a  xrowlnc  uinroe  of  Income.— v.  63,  p.  838. 

Mexico  City  Street  By.— Aiym«n<  of  Purchase  Monep.^ 
A  press  dispatch  from  the  City  of  Mexico  says  that  the  first 
payment  of  9836,000  for  purchase  of  the  street  railway  sys> 
torn  of  that  city  was  made  on  Thursday.  A  second  payment 
for  a  similar  amount,  it  is  stated,  will  be  due  July  6.  Tba 
new  owners,  who  are  said  to  include  London  and  South 
African  capitalists,  will  take  possession  in  July,  when  they 
will  proceed  to  rebuild,  extend  and  equip  with  electricity  tke 
lines  in  the  city  and  ite  suburbs.— V.  68,  p,  648. 
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MontcUIr  W***r.— -VewBomls  -Tni*  compiny  has  made 
«  mortifsge  to  secure  $500,000  of  5  per  cant  gold  bonds. 

New  Orleans  tt  Western  RR  —Improvements  —This  com. 
pany  is  furthur  improving  Its  terminal  fncilitifj  at  Port  Chal- 
mette,  just  below  the  city  o(  New  Orl<  aia.  Two  new  hydrau- 
lic cotton  coiuiireM^s  are  beintj  built  and  a  lirg'  addition  to 
the  wharfaife  i-  to  be  made.  Ao  eleotrio  line  comectin<;  the 
property  with  New  Orleans  will  also  be  built.  The  reasons 
for  thfSP  extra  improvements  is  that  rainy  cotton  buyers 
through  Uliit-issippi.  Alabama  and  Louisiana  have  closed  their 
arrangements  to  carry  a  large  quantity  of  cotton  at  Port 
Chalmette  next  season,  owina;  to  thesivingof  drayage  and  the 
low  rate  of  insurance,  storage  and  cost  of  handling,  as  well  as 
the  superiority  of  compressing.  • 

Officers, — The  officers  and  directois  of  this  oompiny  elected 
April  23  are  as  hlowiChas.  E.  Lsvv.  New  Ocleans,  Presi- 
dent ;  Chas.  B.  Van  Nostraod,  Njw  York,  ViO'iPresident ; 
O^^car  Putnam,  T.  Q.  Hwdie,  Jules  Mszjrar,  Mison  Smith, 
Wm.  Atkinson,  Wm.  W.  Bierce,  Ernest  Bjrneminn,  all  of 
Kew  Oileans.— V.  62,  p.  378. 

New  York  Centra!  &  Hodson  Blrer  RR.— Quarterly. 
— The  actual  results  for  the  qua'ter  and  the  nine  moTth-* end- 
ing March  81  have  been  reported  as  follows.  The  estimated 
earnings  were  given  in  the  CHRONICLE  of  March  31,  pjge  548. 
yet  Ftrst  Balance, 

earningt,       churges.         Dividends.      sui:  or  def. 
S3.25t,593  $2,614,523  (1)*1,000,000  dpf.*3a9.94.'5 
3,019,812    2,64',479         (1)354,283    (Jef.591,919 


7,'»23,030     (3)3,0  0.000  sur.lSO.TSG 
7,93"),093  (3»s)3,339.993  det.i59,9a7 


3  m.  end.  Oroti 
Mar.'3\.  cam's. 
1898..*10,283.911 
1895..    9,835,818 

9  mos. 
189.V6.34.292,313    H,073,<?26 
18'4-'\.3l,9P4.8(i9    10,695,170 
— V.  62,  p.  589. 

Norfolli  &  Western  RR.— Opposition  to  Plan  WitMrawn. 

The  firm  or  Wood,  Hu^stis  &  Co.  has  withdrawn  its  opuo- 

tition  to  the  reorganization  plan  and  is  advising  its  clients  to 
depoi-i:  thei^  Maryland  and  Washington  Division  bonds  la  ac- 
cordan  e  with  the  reorganization  agreement  — V.  83,  p.  831. 

North  American  Co.— Payment  oj  Collateral  Notes.— The] 
North  American  Company  has  piH  off  $1,800,000  of  its  col- 
lateral promissory  notes  by  the  sale  of  Mil  vaukee  S  reet  R»il- 
way  bonds  held  by  the  Central  Trust  C  )mpany  as  trustes  to 
secure  the  notes.  These  notes  were  givan  a  year  aj;o  to  retire 
the  floating  debt,  are  due  Nov.  1  nex  ,  but  are  redeemable  at 
any  time  before  maturity  by  the  compiny  at  par  and  interest. 
—V.  60,  p.  1105. 

Northern  Pacific  RR,— Reorganization. — The  New  Yo-k 
Stock  Exchange  has  struck  off  from  the  list  Northern  Picifl; 
second,  third  ardconsol.  mortgage  bonds,  dividend  certificates 
and  collateral  trust  notes,  and  the  reorganizition  receipts 
alone  are  now  dealt  in.  The  time  for  depositing  on  payment 
of  a  penalty  expired  May  7. 

Deposits  —Of  the  bonds,  practically  all  of  the  seconds,  thirds 
and  consols  have  been  deposited:  of  th«  preferred  stock  abou'. 
95  per  cent,  and  of  the  common  between  85  and  90  per  cent. 
Of  the  first  mortgage  bonds  about  $'6,000,000  have  agreed 
to  conversion,  the  estate  of  Frederick  Billings  having  turned 
in  $500,000.  The  outstanding  firsts  are  now  redu'^ed  to  about 
$25,000,000,  A  sinking  fund  drawing  at  110  will  be  made  this 
coming  week,  which  with  others  during  the  year  will  make 
a  further  considerable  reduction.  The  offer  of  converting  the 
firsts  into  the  new  fours  at  135,  it  is  stated,  may  be  terminated 
at  any  time,  or  the  basis  of  exchange  reduced.  Trustees  and 
others  have  been  buying  the  firsts,  as  ther  off-r  the  best  terras 
for  acquiring  the  new  fours  without  the  necessty  of  taking 
any  of  the  junior  securities.  Ths  new  fours  carry  interest 
from  July  1,  1896. 

Redemption  of  Missouri  &  Pend  d' Oreille  Bonds  — It  is  un- 
derstood that  the  Missouri  Division  and  the  Pend  d'Oreille 
Division  bonds  will  shortly  be  redeemed  under  the  terms  of 
the  mortgages  at  par  for  the  purpose  of  discharging  the  mort- 
gages from  rf  cord  and  extinguishing  their  lien. 

Northern  Pacific  A  Manitoba  Ry  Settlement. — The  man- 
agers of  the  Northern  Pacific  reorganizition  give  notice  to 
the  holders  of  the  terminal  sinking  fund  5  per  cents  that  for 
the  principal  of  the  bonds  will  be  given  securities  of  the  re- 
organiz^'d  Northern  Pacific  Co.  as  follows : 

General  Lien  3  Per  Cents.         I  Preferred  Stock  Irust  Certificates. 
50  i>er  cent.  |  50  per  cent. 

These  terms  have  been  accepted  by  over  90  per  cent  in 
amount  of  the  bonds.  All  holders  desiring  to  avail  of  the  ar- 
rangement are  notified  to  deposit  same  (with  all  unpaid 
coupons  attached)  not  liter  than  May  26:h.  See  notice  la  an- 
other column, 

James  River  ValUy  RR.  Bonds. — A  settlement  on  the 
same  terms  as  with  the  Northern  Pacific  &  Manitoba  Ss 
lias  been  agreed  upon  with  these  bonds.  Sea  preceding  para- 
graph. 

Coeur  d'Alene. — The  Northern  Pacific  reorganizUion  com- 
.mi:tee  acquired  the  first  mortgage  bonds  under  which  fore- 
closure is  being  proceeded  with.  No  arrangement  has  been 
maie  with  the  general  mortgage  holders. 

Assessment — First  Instalment  Due — Notice  is  given  that 
an  ingtHltnent  of  83  per  share  in  respect  of  preferred 
stock  and  $5  per  share  in  respect  of  common  stock,  on  account 
of  the  cash  payments  specified  in  the  plan,  is  payable  on  May 
26,  1896     S  •«  notice  in  another  c  >lumti. 

Foreclosure  Decrees  —Ancillary  decrees  for  the  foreclosure 
of  the  Northern  Pacific  morcgag  s  were  entered  this  week 
in  the  M  mtana,  Washington,  Oregon  and  Idaho  circuits. 
This  conplutes  the  list  of  circuits  through  which  the  road 
ru^s,  rh«  date  for  th'^siliof  the  property  is  a  matter  for 
future  determination.— V.  63,  p.  832. 


North  Penngylvaniii  RB— Philadelphia  &  Reading  RR. 

— Purchase  of  Maturing  Bonds  — The  North  Pennsylvania 
7  per  cants  for  $1,500,00;)  du»  Mtv  1  are  boing  purchased  for 
the  PoUadelphia  &  Reading  by  Drexel  &  Co.,  Philadelphia.— 
V.  63,  p.  463,  590 . 

0re?0rt  Short  L'ne  *  Dt»h  NrtrtUei-n  Rf.— Coupon  Pay- 
m^»(«.— Coupons  due  Jin.  1,  1896,  on  IJ-.ih  &  Njrthern  first 
mirtgaze  7  per  cent  bonds  ara  bsing  paid  with  interest  at  the 
Uaion  Trust  Comoany,  New  York  City,  and  at  the  office  of 
James  G.  Harris,  No.  93  Arab's  BLiilding,  B  >ston. 

Second  Assessment  Payable.— Thusacoadi  instalment  of  $8 
p»r  share  is  payable  on  or  bafore  Jjne  1,  1895,  at  the  Old 
Colony  Trust  Compnv.  B)stoa,  or  the  Miohattan  Trust 
Company,  Niw  Yor<.— Vol.  03,  p.  819. 

Peansylvaiiia  Heat  liight  k  Powir.— Negotiations  with 
Electric  Trust.— "Vhe  Phila.  North  American  said  last  week: 

Negotiations  are  In  prograss  lookinK  to  an  alliance  wltb  the  corpora- 
tiiins  forminK  tlie  Eleotrio  Trust  of  Palla>leli>hl  i  Wliiie  ttie  matter 
liasnrit  asyet  aK.sumud  ili'tiiilte  shipe,  It  ti  belinTed  tli.vt  pverytJiing 
will  basettlod  wiUiin  a  very  «liort  time.  Tlii  oi>mpanln,s  tli.it  lorin 
tlie  Electric  Trust  are  tli<i  BrinU,  United  States,  Pliiladelphii  and 
Northern  (tlie  latter,  it  i%  said,  is  oontroilej  throu?!!  tlie  owiiorsUlp 
ot  50  per  cent  of  tlie  ato'ltl.  Tlie  comOlied  oapitallzjtion  of  these 
companies  agi^reeates  t2,6U0,0O0. 

The  negotiations  have  been  continued  this  week,  and  are 
said  to  look  to  a  purchase  of  stock  of  the  Electric  Trust,  of 
which  there  is  stated  to  be  §5,144,000  cooimon  and  $500,001)  of 
preferred.  J.  Lowber  Welsh  and  Thomas  Djlan  are  inter- 
ested in  the  Electric  Trust,— V.  62,  p.  684. 

Ponnsylvinia  Steel. — Cunpiny  Takis  Possession. — The 
raorganizicion  conuniitea  oa  Monday  turned  over  the  prop- 
erty to  the  company.  The  following  dir-'ctors,  recormiended 
by  the  comaaittee,  ware  elected  :  E  C.  Felron,  of  H  irrisburg. 
Pa.;  L.  8.  Bant,  E.  B.  Morris.  Alfred  Eirashaw,  Qiorgo 
Wood,  C.  Stuart  Patterson,  E  R.Dick,  of  PoiUd^lohia  ;  F. 
W.  Hunnewell,  of  Bwton,  Mass..  and  John  Cissels,  Wash- 
ington, D.  C.  E  C  Feltop,  the  General  Manager,  will  prob- 
ably be  elected  President.— V.  63,  p.  776. 

Petersbarg  &  Asylnm  Ry. — Re-sold.— This  road  was  again 
sold  at  auction  April  30,  the  Court  hiviog  refus-^d  to  confirm 
the  previous  sale,  and  was  pur  :based  by  Messrs.  John  L.  Wil- 
liams &  Son,  bankers,  of  Richmmd,  and  W.  M.  Htblistoa,  of 
Petersburg,  for  $31,000. -V.  63,  p.  331. 

Phiialelphia  Reading  &  New  England  RR.— Quarterly.— 
E  irnings  for  the  quarter  and  the  nine  months  ending  March 
31  have  been  reported  as  follows : 

3  months  Oross  Net 

end.  Uar.  31.  earnings.        earnings. 

1898 «158,299  $40,630 

1895 163,136  42,970 

9  months— 

1995-9^ '?577,067         $149,276 

1894-!»5 637,053  151,586 

— V.  62,  p.  684. 

Philadelphia  &  Readin?  RS  —Penalty  on  Deposits  After 
Jlfaj/31. — A  decree  of  forecl  isureand  sile  hiving  b^en  entered, 
the  reoriaaization  manaj;ers  give  notice  that  up  to  Vlay  31 
deposits  of  securities  under  the  plan  will  be  received  as  here- 
tofore, but  after  that  date  penalties  will  be  exacted  as  fol- 
lows: On  first,  second  and  third  preference  incomes  $30  per 
$1,000  bond;  on  stock  |l  per  share;  on  deferred  incomes  50 
cents  per  $1,000.     8:'e  notice  on  another  page. — V.  63,  p.  832. 

Rahway  Electric  Light  &  Power,- SoW  in  Foreclosure. 
— This  company's  property,  iocluding  the  Rahway  and 
Sewaren  street  railway,  was  sold  in  foreclosure  Tue4diy  for 
$30,000  to  Robert  W.  de  Forest,  for  the  bondholders.  The 
railway  is  incomplete,  only  abour,  3  miles  having  been  built. 

St.  Joseph  &  Urand  (stand  RR — Prospect  o/Sa^e. —About 
ninety-five  per  cant  of  the  bonds  are  said  to  hive  agreed 
to  the  reorganizition  plan,  which  will  be  formilly  ratified  at 
the  meeting  advertised  for  the  19ih  inst.  The  date  ot  the 
foreclosure  sale  will  then  be  decided  upon.  It  is  thought 
that  with  the  thirty  days  advsertisng  reqiired  by  the  decree, 
a  sale  can  bs  reached  by  July  1. — V.  63,  p.  734. 

St.  Linis  &  Sin  Fcancisei)  Rj.— Upset  Price.— Regarding 
the  foreclosure  sale  no  bid  of  less  than  $1,350,000  is  to  be  ac- 
cepted. The  decree  covers  the  road's  main  line  to  Seneca, 
Mo.,  and  all  its  braoches.and  leaseholds  and  other  boilings. 
The  proceeds  of  the  8al->  shall  ba  used  in  tha  following  order  : 
(1)  Expenses  of  sale;  (3) receivers's  certificates  ;  (:5)  rentals  of 
the  branch  lines  as  per  or  lerof  January  16  last,  if  such  shall 
be  approved  by  the  United  .States  Circuit  Court  of  Appeals, 
where  an  appeal  is  now  pending  ;  (4)  to  pay  the  bonds  and  in- 
terest pro  rata,  the  principal  of  the  bonds  anoouating  to 
$13,847,100  and  the  interest  to  §1,474,716. 

J.  J.  McUook  Sale  Reeeivir. —  It  St.  Louis,  April  31.  Re- 
ceiver Aldacf  F.  Walker  tendered  his  resignation  to  the  Court, 
and  J.  J.  MoCook,  the  remiinine  r-'caiver.  was  instructed  to 
take  sole  control  of  the  road. — V,  63,  p.  839. 

San  Franciso  &  San  Jiatinin  ?alley  Ry.—Seventh  In- 
stalment on  Stock  — This  company,  Glaus  Spreciels,  Presi- 
dent, has  called  for  the  paymant  of  the  seventh  instalment 
of  $10  per  share  on  tlie  $3,500,000  of  subscribed  capital  stock. 
The  road  is  expected  to  be  completed  from  Stockton  to 
M.'rced  by  June  1. 

New  Mortgage. — On  June  18  the  stockholders  will  vote  on 
the  proposition  to  make  ^  mortgage  to  secure  $6  OOO.OOO  gold 
bonds,  to  complete  and  equip  tha  road  from  S  in  Fran  iis  !0  to 
Bikersfi-ld,  a  distance  of  3W  miles  or  more. — V.  63,  p.  366. 

Seatile  Lulte  Shore  &  Eastern  Ry.— Northora  Pacilie  RR. 

—Appeal  from  Foreclosure  Decree,— Ttie   Northern    Pacific 
company,  it  is  learned,  will  appeal  from  the  decree  of  fore- 


Interest, 

taxes,  etc. 

$34,829 

34,701 

$104,487 
105,047 


Balance, 

turpUis. 

$5,801 

8,266 

$44,789 
40,539 
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oloonr*  lahorizini;  the  sale  of   the  3-*»tilo  L>ke  Shire  & 
E«»t^rn   and    x-iil   muti  ute  pnij^edioiw  aif**"!*!  Ihtt  n  >rp  t* 
tioo  for  $'  "i.lO.nOt)  cash  loan-nl  and  a  I  vann  <i  hy  the  X  ir  h  -rn 
Paeifio  wh  n  the  Seattle   Like  Shore  &  Eistern  vras  bring 
opera  ed  <>y  the  Northern  PaniBc. 

The  Northern  Pacitio  ais  >  contends  that  the  utock  of  the 
Uaioo  Depot  Compa'iy.  at  Sp-^kaae,  vras  not  iictu  le.]  ami-r 
the  mortgige  to  the  Uoion  Trtut  C  mua-ir,  of  N- <r  V  >'k. 
ooTfrioK  the  properties  nf  the  S-a(Ie  Like  Shire  &  Btstern 
and  »ecurin|;  'he  hot-ls  of  that  road.  The  fori-cljsare  ^te  is 
act  for  May  16  —V.  62.  p.  T8-V 

Standard  Oil  Tnnt— Dividend —Thn  |iqa<d<>(inK  truitefs 
of  ih>-  Standard  Oil  T^u^t  have  declared  the  r>-KU*ar  qunr  erlv 
diTidrnil  of  3  per  cent  and  an  extra  dividend  of  7  per  cent. 
Tbeae  dividends  represent  the  proiila  of  the  various  oorpora- 
tkm*  whnee  s'ock*  are  held  by  the  trastees.  Th-'ee  stockii  itre 
beinK  d>'livered  as  rapidly  as  ihe  lari;**  amount  involveil  xill 
permit  in  exi-hanice  for  'he  Tru^t  certHcit-n.  Of  the  oriiiioHl 
iMoe  iif  )IOO."OO.noo,  there  yet  remaius  oatstanding  about 
140.000,000  —V.  63,  o.  331. 

Statra  Island  Rapid  Transit  RR,— Quarterly  — Eirnini;^ 
for  the  quarter  and  the  nine  months  eiidin<  M«rch  31  huve 
been  rtpuritd  as  followa.  Thfse  figures  do  not  include  •  pera- 
tions  nf  the  feiry  company, 

3  moHlht  Grou  Jfrl  JnterttU        Bnlanrr, 

mtd.Mar.Sl.  tarmtngt.         ta^flHg*.         laM*t,1t.     tir.nrilrf. 

IHM •lai.^M  »t«.-»l  9H*A"»    d»r.«i^.xlM 

U91      iaa.o&3         4^.417         •s.aM  acr.  37,791 

a  ■innUs 

189ft-M •Bm.A«»        f?4a,li.M        n^^.rr*    mr.  r>^7I 

18M4I9 091,140  109,987  ii^Mt    tat   5l.>2t 

Loa"*  and  bill*  paTsUe  Harch  81.  18W,  1601.175,  against 
|7m.4M  on  Jooe  M,  idfrl  —V.  69.  p.  831. 

Tnpeka  Water.— /&or3<jni»<ifioH  Finn  —The  CjMoh  and 
Street  coinniitte<ii,  which  t>etween  them  represent  prartioally 
all'*-  — '^  have  united  upcn  a  joint  plan  of  reorganiziiion 
pri  •  ^>llaws■. 

A'  •'-  M--  Ml  a  asw  eom -'■■ 

s^r>  -reeBl»»-T. 

iasti'  '.'.I  laartor 

ken  >/•  5  ucr  r^; 

bOL  itnit  luurmaa  ii 

■•"  0    «<l>4n>l  rrr«l 

Serlj.  ■i"i  --'      ^5'jO;  iCnuiT*!   m<f:i<»i'*   n- 

Ikaaaui  ^-kfiirlMbasiiitllxl  in  tli* 

«seret|«M -    ^r  ii.-nr  pf  ihi  ••■ 

ertbe'n>pek>^^  .Ita'llac.  »nl  t,. 

VM*  (sr  »»r<.i> .  ««4e«t  to  Itir    : 

IPaf»*r  •'--■  -■:  tM  a*<*«*'^l  "iiii 

»>*  r«4«eH>ln<  I  in 

prt   -  In  4eiM>4li    thn 

sl»ri»  "1  I  .r  »    prrkxl  of  mil   lo 
acsesa  B 

Tarvai  '     >;y.— runadlsn     Pa.'inr 

%J.  —  A'i  -ilh    ifrnnri    irunk    Hy  he 

Tomttiil.  .   dt  PulTalo  O-mpaiiv  »•  >••■ 

nieni    iimiH    ij.'. .Men    the   Cana<lia'i    p40it 
Trunk  for  the  u-e  by  the  Canadian  Psciflc    • 
Grand  Triir  k  betwcwa  Uaoailton  and  roronto,  aiii*ia"r.- or  11 
mileii.    Thi<  doea  away  with  the  neoeaaity  of  tha  haildinK  iiv 
the  T.  II.  &  B.  of  an  iB<leiiefide*it  line  to  Turooio  aa  «ras  urigi- 
naJly  pmposeil  — »e  V".  «a,  p.  «»•<. 

Twin    nir    R.nid   Traaxit.-MlaaeapalU    Slr«et    Ry.— 
'  "  Loodoo  Stock  ExcbatiKe  has  listed 
i^M  mr!rrrni;>-S percent  irnll  Hon. I-,  of 
I'j;  :.I;iafX)li-  -  vCo.— V    «  '    ■ 

r  tie  Ky.—  ■o'>n.— Til.  ue 

io   iu*4u    line 
.  >vith  interest 
'"  T>     >•  1"!  •    i.iii.i   St   tne   Lnmn  Trust  ('o, 

N'w  V..tk,  S'  lii.liriK.  Boston.  —V.  63.  v.  «-'J. 

Tailed  Slu'      '  i^r.^Haleof  lintton  Cor^Uitie.  .{•  •  .  l/i/ 

-•'.—The  for.  •  of  Ibe  Suffolk   mil  ati'l   V\-    ll.-i..,, 

C-ordag^.  Sir  I>i4«  and  New  B«..|for<l  tM)rd4K>>  \>i'>\yx- 

»»»•  '•  '  ">r  May  SO  at  twelve  b'olock  at  Vt  Li-x^rtr 

Street,  N  -V.  O?.  p.  ««s. 

lal'iNl    ^,Ule^     Kiih'  .-•>»/    /ie/jorfa.— Th>re    hive 

**••  n  '">'>»  ■!■  •I'liM'  _•  I.  trrrtr  resardii,;  fhi"  inr."i- 
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COMMERCIAL     EPITOME. 

FaiDAT  NIOBT,  May  9, 1496, 
The  export  of  gold  in  considerable  itmoiints  this  week  has 
heen  a  disiurbioe  iofluonce  in  bu«ine!t-i  circles,  adding  to  the 
Mmid  spirit  of  tradrt  wni  ;h  has  prevailed  so  long.  Yet  deal- 
ings in  general  merchandise  continued  on  a  tnirly  litteral 
scale,  through  the  actual  needs  of  the  country  asserting 
themselvts.  The  Lower  House  of  Congress  has  voted  1 1  ad- 
journ the  1.8  b  of  Miy.  bu  th  r--  is  little  pr  >otbili  y  tii*t  the 
.Senate  will  concur.  The  temperature  is  lower  but  not  un- 
favt  rable  to  the  progress  of  vegetati.m,  and  the  recent  drought 
has  hren  partially  relieved  by  rainfall. 

The  f  lIuwinK  is  a  comparative  statement  of  stocks  of  lead 
ing  articles  of  merchandue  at  dates  given: 


Lard 

rotiaaeo,  domastle ... 
robaeeo,  toralgn . . . . 
^Hfce,  Bio  ... ....  ... 

Jutoe,  other 

>iaM,Java.te 

•tar 


.bbli. 

...tea 


bale*. 

b««s 

...  mat* 
.hlid* 


•naar ban.Ao. 

Molsnn,  terel^ hhd*. 

-iHtw No. 

^"on bale*. 

BnaU bbla. 

Sirtrttstarpanttoa...... bbU. 

tmt    i bhU. 

3laa.K.I  

t>«a,doaMa<le M>i 


taltpetra 

laisbvtu 

4aafUheBp 
liaal  aaaip.... 
loor  ...    ... 


baa*. 


.bbla  aadaaek*. 


April  1, 
IHV6. 


e.48A 

24,<i97 

l4.7-« 

26.1.^4 

ISt^..^)! 

^2.0^)0 

40.744 

I.SI7 

662.»ft6 

None. 

l-Ji.lOO 

IS  •,34-i 

3.1.791 

1.098 

:2.6^3 

JO.500 

13,<)<'0 

None. 

9. 300 

2.600 

17.<  10 

4''.090 

146.000 


Hay  1, 
IstfB. 


1(».."»U 

vo.ios 

13.9'<9 

24,377 

308, 75  4 

47,<40 

63.4-3 

!>,/?2 

6t4.!)4S 

None. 

168  300 

184. "71 

la,77» 

4  3 

2.187 

11,  00 

ll).7^0 

M'lne. 

1  l,.^oo 

3,600 

33,243 

Mt.7e9 

154,600 


Hay  I. 

isu5. 

13,733 

19.121 

l.t,984 

R3.349 

208,163 

1<  6.550 

28,623 

266 

237,984 

815 

24.300 

<28.2n4 

19,881 

633 

3.612 

37.000 

1.600 

None. 

3,100 

350 

33.336 

18.743 


There  has  continued  a  very  slow  and  uninteresting  market 
^1r  lard  on  the  •i>ot.  There  has  been  no  export  demand  and 
f'ecl'iee  was  »liKb'ly  lover  as  compared  with  last  week's 
prices  at  5c.  (or  prime  Wes'ern,  4  4')o.  for  prime  Oi'y  and 
for  reflned  for  the  Gintinent.  There  his  been  no 
I'tig  in  the  lo^l  market  fcr  lard  futures,  but  nominal 
pm-ea  have  been  quoted  slinhtly  lower  in  reeponse  to  easier 
advices  from  the  West,  where  packers  have  been  selling, 
cl.jaing  easy. 


Dan.T  otoaiaa  raioaa  or  i.Aao  nrrcaaa. 


«ar 

Tl 


9-05 


Hon. 
500 


Tntt. 

5-05 


Wfdr 

S-05 


lAitr. 
503 


rn. 

500 


•!"Tiand  for  pork  has  been  limited,  but  priroa  htve.  been 
1  and  st»idy.  closing  nt  $09$l)  ^'t  tor  old  m**iis  and 
'  for  new  do.     Cut  raea's  liave  lie«m  qui>-'  and  eaaier. 
I  allow  has  been  active  on  t^xport  demand  at  J  3-lt}o  ,  closing 
nominally  at  3'i>      Birler  has  been  fairlv  active  and  hteaily, 
Chemie  has  been  ■  birely  steady.  Fresh  egg*  have 

been  earner  i  lias   been  st«>ady  at  2l,>^c.  for 

prime  cfud"  arni  ..-j-.  i  '     v. 

ColiHe  of  Brizil  Kfowii  I  moderate  amount  of 

attention,  and  as  ^unplii-    limited   hiiiher  prices 

have  been  o'-uined,  cl  »iat  at  Uo.  for  Itio  No.  7.  Mild  grales 
have  «old  well  for  desirable  grades  at  lull  values,  clo.<ing  at 
16}j.'.  for  goo<l  Ciicuia  and  So'^  •.  for  standard  Java.  Specula* 
lati.in  in  the  market  for  oonuacs  has  been  very  i|Ule',  but 
Iiti-<sbave  ma  le  slight  Itnprovement  in  syinpiiliy  with  the 
spot  niarki't.  closing  quiet. 

The  fullowint  wure  the  tioal  asking  prices: 

^t«v 13-050.1  Aii( 12-O.So  I  Nov llOOo, 

'•""■ 137  -o.    Sept  U-5««.     Deo ^.  .,101  So. 

'  13S0a.lOct ll-lSe.  iJaa ...lU'MOo. 

ket  for   raw  sugars  has   been  somewhat  unsettled, 

.1  8  i>c«  h»3  been  ivante  i  by  re(lner<.  who  h  ith  Iwjen 

l)»v  full  ([noted   prices,  but   rauseocal'i  h<n  s  ill  at 

.    Ijwer   rat-s,  closing    at    t'--     f.-r  .•  .inr.i'.i  .  ,Ih_  gg. 

•••■s  test,  and  S^gO.  for  musoov  i'  i  ;  -rtneti 

...irs     hive    be>-n    quii-t    an  1    1  .        iilated 

i|U  lied  at  5^1 ;.     Teas  btve  been  a  iriilo  eiiaicr.  . 

There  has  tieen  very  little  trading  in  the  market  for  .^Ifraits 

Old  prices  have  weakened  stjgli''  '".  r} 

Ingot  r-opper   his   continii'  .|» 

,i,,M    ..n.l       ...i..^^      I..,-..      P ,    ,,  ,_c    I   ....    i    ..1  ....    .....nillg 

liet,  but  steadily  held 

II  without  cha-iee  and 

iig  at  4  O.jid^'lOc   for  ilu'tieati?.     Pig  iron  has  been 

active    at    unchanged      prices— |ll(i  1.3  30    for 

•luiiieoti..'. 

There  Itaa  bren  a  demand   for  the  choice  grades  of  Ken-  % 

t '■••'' ' hut  owing  to  scarcity  of  supplies  only  a  limiteid 

':e(e  has  been  (ransacled.  Seed  leaf  totiacco  has 
"  -lowly,   but  desirable  qrrades  have  brought  full 

pricee.    .Sales   for  the   week  were  980  casea. 

R'fined  petroleum  has  hoen  unchanged,  closing  at  6'9!5o,  ta 
!■  ■ '.  In  bulk  and   7-'<')c  in  cis.--";  cru lo  in   huh.  hit* 

•  ml ;  naphthi  ijnc'liin  ■«!  at  '*ii.     t'rude  o»rtiHcat«>s 

ii.n--....u  dij|l,cl'siag  nt  $1  3J  biJ.  Spirts  turpentine  has 
'urthiT  .Itolini-d  and  the  close  was  quiet  at  27Vi  ■tA'^o,  Rosins 
havf  heen  quiet,  closing  easier  under  increaseil  supplies  at 
II  0()'a»l  9.J  forooramon  and  good  s'raiaed.  Wool  and  hops 
have  been  quiet. 
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COTTON. 

Feidat  NiOHT,  May  8,  1896, 

Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
Ihia  evening  the  totel  receipts  have  reached  37,331  bales, 
against  39,838  bales  last  week  and  54,666  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  189S, 
5,053,783  bales,  against  7,687,2i)()  bales  for  the  same  period  of 
1884-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,631,484  bales. 


JtMeiptoat— 


Oalveaton 

Tex.  City,  fto. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Bmnsw'k,  4c. 
Oharleston 

Pt.  Royal,  Ac. 
Wilmington 

Wash'ton,  Ac. 

Morfolk 

Weet  Point 

N'port  N.,  <tc. 

New  York 

Boston 

Balttmore 

Fhlladelph'a,<fco 

Tot'lB  this  week     5,166 


Bat. 


424 

746 

1,196 

2 

1,373 

82 

20 

548 


502 
303 


Jfon. 


1,833 


2,225 
278 

1,511 

30 

159 

1,167 


223 


7,426 


Tue$. 


383 

3,600 
10 

980 

155 

11 

630 
100 

617 


Wed. 


2,325 


1,408 
17 

730 

37 

261 

381 
70 

334 


Tkurt. 


847 


1,779 
41 


814 


60 
169 
663 


6,486i     5,563 


476 
168 


FH. 


1,290 


528 

434 

125 

16 


Totai. 


1,175 

6,487 

438 

1,184 

1,576 

11,784 

64 

412 

1,161 

6,569 

314 

314 

108 

442 

91 

91 

853 

1,473 

4,679 
170 

528 

2,586 
125 
487 


4,517[    8,173l  37,331 


The  f  oUovring  shows  the  week's  total  receipts,  the  total  sine  e 
Sept.  1,  1895,  and  the  stock  to-night,  compared  with  last  year  . 


Seceipttto 

May  8. 


Galveston... 

Tex.  O.,  lie. 
New  Orleans 

MobUe 

Florida 

Savannah... 

Br'wiok,  Ac 
Charleston . . 

P.Royal,io 
Wilmington. 

Wash^&o. 

Norfolk 

West  Point.. 

N'p'tN.,&o 
New  York... 

Boston 

Baltimore... 
Plil]adel.,&o. 

Totals 


1895-96. 


TkU     BiTUeSep. 
Week.     1, 1895. 


6,487 

1,184 

11,784 

412 


6,569 

314 

442 

91 

1,473 


4,679 
170 
528 


2,586 
125 

487 


912,807 

111,835 

1,691,647 

193,894 

32,470 

732,300 

114,944 

275,452 

75,377 

166,260 

767 

321,893 

141,943 

23,493 

52,698 

116,992 

47,098 

40,912 


37.331  5,052,782 


1894-95. 


This 
Week. 


6,680 

978 

16,169 

273 

46 

2,318 

175 

332 

67 

41 


1,332 
785 
578 
1,048 
6,685 
2,623 
1,770 


Since  Sep. 
1, 1894. 


1,642,735 

71,977 

2,525,169 

234,775 

25,111 

920,246 

150,407 

424,242 

151,380 

234,079 

928 

458,459 

283,286 

41,002 

136,301 

141,207 

112,701 

133,258 


41,900  7,687.266 


Stock. 


1896. 


30,274 

421 

132,256 

8,534 


28,109 

2,576 

17,202 

6,063 

18,176 
850 


135,494 

13,900 

12,955 

7,690 


414,500 


1895. 


33,441 


226,633 
13,935 


27,319 

5,628 

30,289 


11,905 


21,368 

2,728 

353 

226,885 

14,000 

16,603 

13,678 


644,765 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SteHpU  at- 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

Oalves'n  &e, 

7,671 

7,658 

4,078 

4,279 

4,708 

4,852 

New  Orleans 

11,784 

16,169 

6,440 

10,619 

20,789 

18,712 

MobUe 

412 

273 

623 

336 

705 

1,328 

Savannah... 

6,560 

2,318 

4,112 

4,153 

5,284 

4,268 

Ohas'ton,  4o 

533 

399 

851 

760 

1,210 

3,482 

Wllm'ton,4o 

1,473 

41 

71 

390 

278 

317 

Norfolk 

4,679 

1,332 

2,305 

2,364 

3,113 

3,908 

W.  Point,  Ac. 

698 

1,363 

891 

1,435 

2,253 

5,026 

All  others... 

3,512 

12,347 

8,479 

5,814 

11,787 

10,626 

Tot.  this  wk. 

37,331 

41,900 

27,850 

30,150 

50,127 

52,519 

Since  Sept  I 

6052,782 

7687,266 

5748,092 

4821,536 

6845,152 

6675,044 

The  exports  for  the  weet  ending  this  evening  reach  a  total 
of  49,961  bales,  of  which  26,985  were  to  Great  Britain,  9,130 
to  France  and  13,798  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


Exp<yrU 
from— 


GalTSston 

Tax.  CItr,  ito.. 

New  Orleans.. 

Mobile  ft  Pen. 

^Taonah 

'  Brunswick 

Charleston*... 

Wilmington... 

Norfolk 

West  Point.... 

ITpt  News,  Ae 

New  York.. 

Beaton 

Baltimore. 

PUladelp'a.Ae 

Total 

Tetal.  ia»t.«8. 


Week  Ending  May  8, 1886. 
BxporUd  to- 


Great  Conti-    Total 

BrU'n.  »Va»>«    n*nt.     Wuk. 


A.Slt 

IM 

8,176 

4,424 


340 
4.SS3 
l.OM 
1,090 


M.ft8ft 


9,106 


78 


«,180 


297 
».183 


4,747 


8.089 
100 

1.300 
lOO 


18.7»a 


6,ei3 

466 

22.766 

4,424 

4.747 


340 
6.8S4 
1,1M 
3,380 

122 


49,961 


From  Sept  1,  X895,  to  May  8, 1898. 
Exported  to— 


Oreat  Conti- 

Britain.  f^nce     „,„( 


41S,0i)9 
89,199 

646.206 
86,324 
86,886 
60,881 
96,062 
40,053 
36,716 
»,930 
14,629 

298,067 

244.272 

63,  M7 

8,036 


95.480 

4.69b 

300,330 


2,072,594 


26,849 


1.770 


26,801 
1,967 


18t,22U 
42,146 

623,831 
29,947 

286,059 
23,959 

176,943 
90.706 
16,018 


228,013 
2,632 
71,177 
31.394 


456,796  1,688,066  4,218,444 


Total. 


674,778 

85,944 

1,469.366 

116,271 

317,794 

74,340 
273,005 
132,531 

61,783 
9,930 

14,629 
562,381 
246,904 
126,411 

42,439 


*  Inetadtan  Port  Borak 


23.617    52.H2S  3.170.9O4  749.848  2..12\4»ii  6.248.278 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  8HIPB0AJBI 

,  NOT  OLBAABD  FOB— 

Leavina 
Stock. 

UanSat- 

Oreat 
Britain. 

FraTiee. 

Otlier 
Foreign 

Ooatt- 
voise. 

ToUd. 

New  Orleans... 

Oalveston 

Savannah 

Charleston..  .. 
Mobile 

3,695 
7,299 
None. 
None. 
2,000 
900 
7,000 
7,000 

143 
None. 
None. 
None. 
None. 
None. 

200 
None. 

12,478 
247 
1,000 
None. 
None. 
500 
4,650 
3,000 

1,873 
659 
None. 
1,300 
None. 
3,000 
None. 
None. 

18,189 
8,'«)5 
1,000 
1,300 
2,000 
4,400 
11,850 
10,000 

114,067 

22,069 

27,109 

15,902 

6,534 

Norfolk 

New  York 

Other  porta.... 

13,776 

123,644 

34,455 

Total  1896... 

27,894 

343 

21,875 

6,832 

56,944 

357,556 

Total  1895... 
Total  1894... 

40,095 
15,300 

12,248 
300 

38,324 
25,595 

9,354 
12,835 

100,021 
54,030 

544,744 
469,860 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active  in  the  past  week,  and  pricss  have  made 
further  advance.  The  influences  at  work  have  continued  to 
be  wholly  speculative.  The  rumor  of  large  projected  ex- 
ports, alluded  to  in  our  last  issue,  was  based  on  f  reii;ht  engage- 
ments for  about  11,000  bales  to  go  forward  in  June.  Certi- 
ficates representing  several  thousand  bales  of  cotton  in  ware- 
house have  expired,  or  will  expire  this  month,  and  it  is 
understood  that  new  certificates  are  to  be  issued  in  order 
to  make  the  cotton  available  for  delivery  on  summer  con- 
tracts. An  effort  has  been  made  to  force  covering  of 
contracts  for  the  fall  months,  but  as  crop  accounts 
have  been  considered  good  little  was  accomplished 
in  that  direction.  Monday  was  the  day  of  the  greatest  ac- 
tivity and  buoyancy,  but  the  only  feature  was  manipula- 
tion by  one  or  two  large  operators.  On  the  three  days  follow- 
ing the  market  was  largely  left  to  itself  and  became 
weak,  irreguar  and  unsettled.  Operators  on  the  floor 
who  had  followed  the  "bull"  movement  sold  to  re- 
alize profits,  but  values  received  sufficient  support  to 
prevent  any  material  decline  either  in  this  or  the 
next  crop.  To-day,  however,  there  was  a  considerable 
break  in  early  figures,  under  a  reduction  at  Liverpool 
of  l@13^-64d.;  but  as  that  market  quickly  recovered,  we  fol- 
lowed suit,  making,  in  fact,  a  slight  advance  over  yesterday's 
close,  and  the  autumn  months  showed  notable  activity. 
Then  came  renewed  weakness,  but  supporting  orders  pre- 
vented any  material  decline.  The  close  was  easy,  with  final 
prices  9  points  dearer  for  this  crop,  13  points  dearer  for  Sep- 
tember and  4®  7  points  dearer  for  the  next  crop.  Cotton  on 
the  spot  advanced  l-16c.  on  Saturday,  on  Monday  and  on 
Tuesday.  To-day  the  market  was  quiet  at  l-16c.  decline,  mid- 
dling uplands  closing  at  8  5-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  899,000 
oales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,444  bales,  including  1,817  for  export,  9i7  for  consumption, 
—  for  speculation  and  2,700  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
May  2  to  May  8. 

Rates  on  and  off  middling,  as  established  Nov.  23,  1893, 
and  revised  Dec.  11, 1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


Good  Ordinary o.  1 

Good  Middling  TlnKed. 


off. 

Even. 


Fair..... c.  IH    on. 

Middling  Fair. 'e     on. 

Strict  Good  Middling I3     on. 

Good  Middling ,    Bjg  on. 

Strict  Low  Middling. 3^.  oft. 

Low  Middling Sg     off. 

Strict  Good  Ordinary Hiaoft. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


strict  Middling  stained..    ''33  off. 

Middling  Stained %     oft. 

Strict  Low  Mid.  Stained. .    HHa  oft. 
Ix)wMlddling8tained....  II4     oft. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Gkiod  Middling . 
MlddUngFalr... 


Sat. 


7>4 

7'8 

8>4 

89ia 

916 


nion  Tnea  Wed 


7l4,f 

8»8 
93|« 


7% 
8 

811,0 
914    I 


7% 

8 

838 

8II1, 

9^ 


Tb. 


738 

8 

838 

9H 


Ftl 


7516 

7;*i« 

93i« 


GULF. 


Good  Ordinary. 
Low  Middling ... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 


713 

8l8 

819 

938 


inon  Taes  JXTeA   Tb.     Frt 


9'i« 


7=8 
8I4 
8=8 

816X6 

91a 


7=8 

8H 

8=8 

81",e 

9I3 


7=8 

814 

8=8 

815,8 

91a 


7»i« 

8'ie 

8^8 
97,8 


BTAINBD. 


Low  Middling 

Middling 

Strict  Middling. 

Good  Middling  Tinged. 


Sat. 


7 

7'e 
8ls2 
8I4 


non'Tnes  Wed   Tb.    FrI 


7»i8  7»e 

71*18  8 

8338  863a 

8^18   I  838 


7I6 

8 

8B,o 
838 


7i« 
8 

85,9 
838 


71,6 
85,8 


MARKET   AND  SALES. 


SPOT  MARKBT 
CLOSED. 

SALES  OP  SPOT  AND  OONTKAOT. 

Sales  of 
Future*. 

JSx- 
port. 

Con- 
tump. 

Spee- 
ttt'fn 

Con- 
tract. 

Total. 

Bat'day . 
Monday. 
Tuesday 
Wed'day 

Quiet  at  1 18  adv. 
Quiet  at  li8  adv. 
(4alet  at  lis  adv. 

Dull 

Dull 

1,817 

213 
103 
180 
235 
196 

800 

600 

1,400 

213 
2,720 

680 
1,635 

196 

93,000 
200,500 
231,100 
187,400 

87,00O 
100,000 

Friday.. 

Weak  at  >ie  dee. 

Total. 

1,817 

927 



2.700 

5.444 

899,000 

Mat  9,  1W«.] 
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Tbx  Salb  ufo  Priokb  or  Fctcbbb   at  New  York  ue 
shown  by  the  following  oomprehenaiTe  table. 


«17J0O| 
Jan 


r.  for  >l>Miatt«c.  10.: 
Iipr  Oeu>b«r,  iK.it  •  :  HepUMabaT'ireTMilMr,  tor  If  oTRn  Mr, 


.300;  Saptaabar- 

.WIMHIW     ■..yTWl^.^pf .     for 

(  «  Dia— >M.  t.M7300: 


Sept«mbar- 

rr, 

April, 


hniarr 


44  Id  Sctptainh^r, 

Ovaaaatosf  

tmtmrj,  iwfJi—aiT.  tl.l4».l0ft  >aBW«Hi»i  ribiMCT.far  f'-h 
•37,706:  MMMkav-llMak.  tWJIwA:  U,Ma,MO;  riepUmber 

C^  For  ezohaogM  aw  page  870. 

Tm  VBDLBSvrPLT  or  OorroN  to-night,  ■•  iiia4a  ap  by  cable 
and  talagtaph  la  aa  follow*.  ThaCoottDentaletocka,aaweU»n 
thoae  for  Oraat  Britain  and  the  afloat  are  thla  week's  rettims 
aad  oooaaqoaatly  all  the  European  flgtirea  are  brought  down 
to  Thwaday  erraiog.  Bat  to  make  the  totala  the  complete 
I  for  to-Bight  (May  8),  we  a4d  the  Item  of  exporta  from 
\  Ualtad  8lBlM,lMladla«  la  it  the  exporta  of  Fnday  only: 


1896.         1895.  1894.         1893. 

Stock  at  Urerpool bales.  1,112,000  1,680,000  1,691,000  1,591,000 

Stoek  at  London .J.OOO         8,000         8,000         5,000 

Total  Great  Britain  stock.  1,11«,000  l,Ua8,000  1,699,000  17196,000 


Stock  at  Bamborg 28,000 

Stock  at  Bremen 2*25,000 

Stock  at  Amsterdam 9,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 21,000 

BtoekatHaTTS 895,000 


Stock  at  MaraelUea. 

Stock  at  Barcelona. . 

Stock  at  Oenoa 

Stock  at  Trieate 

Total  Continental  stocks..' 
Total  Enropean  stocks. . . .' 

India  cotton  afloat  for  Europe 


Amer.cotton  afloat  for  Europe 
ECTpt,Brasil.Ao.,aflt.for  E'pe 
Stock  in  United  States  porta  . 
Stoek  in  U.  8.  interior  towns.. 
United  States  exports  to-day . 


16,009 

173,000 

18,000 

300 

10,000 

413,000 

9,000 

99,000 

20,000 

19,000 

TTT^SW 

1,906.200  2,748,300  2,523,200  2,373,300 
138,000     159,000     195,000     190,000 


7,000 
04,000 
83,000 
29,000 


25,000 
338,000 

20.000 
200 

18,000 

487,000 

5,000 

104,000 

46,000 

17,000 


700,200  1,060,200 


26,000 

189,000 

16,000 

200 

18,000 

459,000 

7,000 

71,000 

16,000 

22.000 

824.200 


237,000     270,000 

24,000       30,000 

414,500  644,765 

200,770   148,553 

4,372  4,740 

Total  Tiaible  supply 3,034,342  4.005,258'  3.656,816  3,616,311 

Of  tbe  almre,  totals  of  American  and  otlier  descriptions  are  as  follows: 
American— 

Ltrerpool  stock. bales      950,000  1,572,000  1,429,000  1.341,000 

Continental  stocks 661,000     077,000     600,000     664,000 

American  afloat  for  Europe..     237,000     270,000 

United  States  stock 414,500     644,765 

United  States  interior  stocks.     200,770     148,553 
JnitedStetesexportoto^ay.         4,872        4,740 


106,000 

41,000 

523,800 

155,017 

21,800 


106,000 

623.890 

155,917 

21,800 


160,000 

55,000 

588,129 

243,086 

6,706 


160,000 
588,130 
343,08« 
6,7M 


Total  American 3.477,143  3.617,058  3,016,616  3,003,011 

Mcut  Indian.  BratU,  4e.— 

Urerpool  stock 162,000 

Londonstock 4,000 

Ooattnental  stocks. 120,200 

India  afloat  for  Eurape 138,000 

Bnrpt,  BrasU,  Ac,  afloat 24.000 

Total  East  India,  *e.... 


Total  Ampi^^aa . 


457,200 


108.000 
8,000 

83,200 
150.000 

30,000 
388,300 


262,000 

8,000 

134,200 

105,000 

41,000 


640,200 


250,000 
5,000 
113,300 
190,000 
55,000 
¥13.804 


.  2.477,142  3,617.058  3,01W.61«  8.003,011 


TaUl  TtalMa  aapply 3,084^3  4,005.258  3,056,816  3,610,311 

tnMmm TOmmi.  utctijool.      -^  •        ■^-  -      —'   ■         '■  ■ 


MMdifagtl^tead.  Mew  York 
CgTptOooaBrewa,  Urarpooi 
Pamr.BaoKb  Good,  Urerpool 

Breaah  Fine,  Urarpooi 

TiBaaTeUr  Good.  Urerpool 


tliad. 
8*1  * 
0»i,d. 
••lad. 

4>sd: 

4>ed. 


6^0. 
O^ad. 
SVd. 


Si'iad. 
7»is0. 
4i»ia<I. 
Siiiad. 
4^d. 
3»»i«d. 


7l»i.o. 

4>;^ 


The  impons  into  Continental  ports  the  paat  week  hav* 

been  M.OOO  bdea. 

The  abore  flgorea  indicate  a  deerta»e  in  tbe  cotton  in  sight 
to-nteht  of  1,070,918  balea  aa  oomnared  with  the  same  data 
of  1896,  a  falling  off  of  729,474  balea  from  the  oorreaponding 
date  of  1894  and  a  decreaae  of  681.969  balea  from  1893, 

At  the  I.VTERIOB  Towm  the  movemant— that  is  the  reoeipta 
for  the  week  and  aiBoe  September  1,  the  abipmenta  for  the 
week  and  the  atooks  to-night,  and  the  same  itenu  for  the 
<ioii'wpoitdtm  period  of  1894-93— ia  aet  out  in  detail  below. 


g    H    .O    ,. 


I 


g 


V^^MV^^Mfip^KV      VMM  H       W       MO*aM       *M       M 


p  }»■■  r 


•<oeoSS58Fei-'-iMOiMO«>MaiHODc*CDxa-  o>'Om^ 


oi2«o^wSo^3#»So83oioS5»eso'  SaoOiW 


h&M  liillsSl^rlsSs  Js§;  %i^ 


M«»*W"-«0O 


iiiS^  sESii^SsyicSilMiMIiMIl 


^•~la, . 


•  Loulnrllle  dcuraa  "iwt"  In  ootb  years. 

I  Tills  year's  dgurea  e*tlmst«d. 

t  Last  year's  flxures  are  for  Newberry,  S.  C. 

The  above  totala  aho  w  that  the  interior  atookt  hare  decr«(U»d 
during  tbe  week  3J,2T4  balea  and  are  oow  61,217  balea  more 
than  at  aame  period  iaat  year.  The  reoeipta  at  all  the  towns 
hare  bean  607  balaa  U—  than  aame  week  LMt  year  and  ainoe 
Sept.  1  are  1.085,890  balea  Um  than  for  aama  time  In  18M-05. 


874 


THE    CHRONICLE. 


fVoL.  Lxn. 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  oottoa  at  Southern 
snd  other  prinoipal  cotton  naarknto  for  each  day  of  thp  wwBh. 


Week  ending 
MayB. 

OlrOSINO  QO  ITVTIOSS  FOB 

UltlDUKO  COTTON 

OS— 

Satur. 

Hon. 

Tuet. 

Watna. 

Thurs. 

FH. 

Qalveston . . 

7% 

7>3,6 

?■'« 

7-'a 

7^8 

7'« 

Kew  Orleans 

7»9 

71'18 

7% 

7% 

23» 

Z5i 

Mobile 

71* 

719 

7ia 

7'>8 

7!>8 

7»8 

Bavannab... 

7»>i8 

7I»18 

7% 

7^ 

7% 

ZJ^ 

Oharleston.. 

713 

7»« 

7>9 

7i« 

Zi» 

Z5? 

Wilinlngton. 

7% 

7\ 

778 

71^16 

7'« 

7!^ 

7% 

Norfolk 

7% 

7  »16 

7>Sl8 

7'5l6 

Z!^'« 

Boston 

83  , 

SU 

8B<8 

8% 

838 

838 

Baltimore .  . 

814 

8»i 

838 

SJs 

8% 

8% 

PhUadelphla 

8>3 

8»18 

§°8 

8»8 

f°» 

S»,e 

AuiniBta 

7'8 

8 

8 

8 

8 

s 

Memphis 

7's 

7»„ 

7»,, 

Z*)* 

79i. 

l\^ 

St.  Louis.... 

7»8 

708 

7'll8 

7'li8 

Zi'« 

z,'« 

Houston 

7% 

7H 

7''« 

7^8 

7'8 

z? 

Olnclnuatl.. 

7% 

7% 

7% 

7^ 

7% 

7% 

Louisville... 

7% 

7% 

75i 

7H 

7% 

7% 

The  closing  quotations  to-day  (Frid»/)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Charlotte 

Oolombus,  Ga. 
Columbus,  MlS8 

Receipts 


7^ 
7\ 
7H 
7^18 
PROM    THE 


Eafaula 

I.tttle  Rook... 
Montgomery.. 
Nashville 


708 
7>4 
7=8 
738 


Natchez 79i(, 

Raleigh 7»8 

Selma 

Shreveport 71*1. 


Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantation*  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  tlie  outports. 


W«ele 
Ending- 


Itecfipts  at  the  PorU, 


1884. 


Apr.    3.. 

"     10. . 

•'     17.. 

"      24.. 
Xar    1.. 

"       8.. 


54^79 
63,867 
47,90a 
44.394 
38.823 
27.850 


1895.      1896. 


116.7B7 
93.523 
80.(11' 
69.9B6 

f 8.937 
1.900 


60.202 
67.9rt7 
40,078 
64.666 


St' k  ot  Int^iar  Towns. 


1894.      1895.      1896. 


245.342 
218,173 
203,041 
184,945 


89.828  170,936 
87.331 1 165.91' 


275,916 
247,849 
212,778 
186.641 
166,978 
148.553 


203,982 
280,927 
263,809 
247.104 
233,014 
209,770 


Rec'ptafrom  PlanVn*. 


1894.      1895.      1896. 


33.655    68,751 


38,698 
32,771 
26,298 
24,814 
12.831 


66,456 
45,541 
43,833 
36,274 

21,475 


37.690 
41,012 
22,758 
38,161 
25,7ii8 
14,05, 


The  above  statement  shows:  1.— That  the  total  receiptf 
from  the  plantations  since  Sept.  1 ,  1S95,  are  5,3'39,853  bales;  in 
1894-95  were  7,"7S,481  bales;  in  1893-94  were  5,827,813  bales. 

3. — That  although  the  receipts  at  the  outports  th»  past  week 
were  37,331  bales,  the  actual  movement  from  plantations  was 
only  14,057  bales,  the  balance  oeing  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  24,475  bales  and  for  1894  they  were 
13,831  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
£oi  ihi  week  and  since  September  1.  As  the  retui-ns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  8. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Mays. 


Skipped— 

Via  St,  Louis 

Via  Cairo 

Via  Parker  City , 

Via  EvansvlUe 

Via  Louisville 

Via  (^nclunati 

Via  other  routes,  ic. 


Total  KTOss  overland 

Deduct  shipments— 
Overlaud  to  N.  Y.,  Boston,  &o. 

Between  inti»)ior  towns. 

Inland,  &c.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1895-96. 


Week. 


8,761 

2,245 

260 


1,092 

2,584 
1,291 

16,233 

3,198 

1,5 

1.217 

4,430 


11,803 


Sitice 
Sept.   1. 


507,825 

228,671 

17,169 

1,681 

124,839 

94,467 

88,328 

1,062,980 

257,700 

3,359 

46,470 


307,629 


755,451 


1894-95. 


Week. 


6,910 

2,019 

375 


1,997 
2,797 
1,657 


15,695 

12,126 

.=>86 

2,068 


14,780 


Since 
SeiH.    1. 


8no,S02 
322,i;-l3 
34,400 
3,770 
180,1)45 
170.827 
140,466 

1,743,343 

523,470 
29.933 
69,443 


622,846 


915  1,120,497 


'Decrease  duriag  week. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  U,80:{  bales,  against  91  >  bales  for  the 
week  in  1895,  and  that  for  th«  .season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  365,043  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  tfl  May  8 

Ket  nvprlaud  to  May  8.  

Southern  consumption  to  May  8. 


Total  marketed 

Interior  stocks  In  excess 


Oame  Into  elirht  dnrlng  week. 
Total  In  sight  May  8 

Worth'n  gplnners  tak'gs  to  May  8.. 


1895-96. 


Week. 

37,331 
11,803 
17,000 

66.134 
'23,274 


Since 
Sept.   1. 


42.860 
"21,806 


5,052,782 
755,451 
685,000 

6,493.233 
177,070 


6,670,303 


1.45.5,785 


1894-95. 


_,-    ,         Since 
""«*•      Srpt.   1. 


7,687,266 

1,120.497 

606,000 


41,900 

air, 

13,000 

5.5,815 
*  17,425 


38,390 


9,41,3,763 
91,218 


9,504,981 


11,429  2,003,517 


♦  Including  movem«-ntby  rail  to  (!an«da. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  43,830  bales,  against  38.390  bales  for  the 
same  week  of  1895,  and  that  the  decreas«  In  amount  in  sight 
to-night  as  compared  with  last  year  is  3,S3i,878  bale?. 


Weaiheb  Repo  T8  bt  Telegraph —Our  telegraphic  ad- 
victs  from  the  South  this  evening  are  in  thn  main  of  a 
favorable  churacter.  Rain  has  fallen  in  many  localiti  'S  where 
needed  and  hns  been  of  much  benefir.  In  Texas,  however, 
there  has  been  but  little  moisture,  and  rain  is  particularly 
needed  in  the  northwestern  portion  of  the  Scats.  Th  1  teu- 
peratU'e  has  been  satisfactory.  Planting  has  been  oomplsted 
in  most  sections  and  cotton  U  omiog  up  wrtll  as  a  rule. 
Some  damage  by  insects  is  reported  from  Southwest  Texas. 

Galveston,  Texas. — Where  rain  has  fallen  the  past  week  in 
Texas  it  has  been  of  great  benefit  to  growing  crops,  but  more 
rain  is  needed  in  northwestern  districts.  Some  re-plmting 
has  been  done.  Injury  to  cotton  has  resulted  io  Southwest 
Tfxas  fro  n  various  insects;  otherwUe  the  crop  is  doing  fairly 
well.  Dry  here  all  the  week.  The  thermometer  has  averaged 
68,  the  highest  being  76  and  the  lowest  61. 

Palestine.  Texas. — We  have  had  rain  on  one  dtyofthe 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  The 
ihermometer  has  averaged  75,  ranging  from  64  to  86. 

Huntsville,  Texas. — There  has  been  only  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  66  to  88, 
aver»King  77. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
beneficial  to  crops,  the  rainfall  reaching  eight  hundredths  of 
an  inch.    Average  thermometer  76.  highest  90,  lowest  63. 

San  Antonio,  Texas. — We  have  had  raia  on  one  day  daring 
the  week,  the  precipitation  being  one  huidr-^dth  of  an  inch. 
The  thermom-(ier  has  averaged  78,  the  highest  being  90 
and  the  lowest  04. 

Luling,  Texas  —We  have  had  but  a  trace  of  rain  the  past 
wepk.  The  thermometer  has  averaged  81,  ranging  from  66 
to  96. 

Columbia,  Iea;as.— There  has  been  but  a  trace  of  rain  the 
past  week.  The  thermometer  has  ranged  from  64  to  83, 
averaging  73. 

Cuero,  rea;a«.— Rain  has  fallen  on  two  dayi  of  the  week,  to 
the  extent  of  ten  hu'iflr-'dths  of  an  inch.  Average  thermom- 
eter 7'.  highest  90  and  lowest  64. 

Brenham,  Texas. — There  has  bnen  rain  on  one  day  during 
'he  week,  the  precipitation  reaching  six  bun  Iredchs  of  an 
inch.  The  ther.nomecer  has  averaged  75,  the  tiignea,  being 
86  and  the  lowe^>'  64. 

Fort  Worth,  Texas— \i  has  rained  on  one  dav  of  the  week, 
the  precipitati  n  having  been  two  hundredihs  of  an  inch. 
The  ihermnmet'T  has  ragged  from  60  to  87,  averaginif  74. 

Weather  ford,  Texas — We  have  hid  no  rain  duri>.g 
week.     Average  thermometer  73,  highest  8*.  lo'vesi  .58. 

Temple.  Texas.— Hw^  ►■as  fallen  dutiig  the  we.-k.  tmt 
lish'lv  to  rae'MSure.  The  thermometer  has  averaged 
ranging  from  64  id  94. 

A'euj  Orleans.  Louisiana. — Rain  has  fallen  on  three  days  of 
•  he  week,  to  the  extent  of  thirty-nine  hundredihs  of  an  inch. 
The  thermoraeier  has  averaged  76. 

Shreveport.  Louisiana. — The  week's  rainfall  has  been  one 
inch  ai  d  1  ine  humlredths.  on  three  diy?.  The  thermometer 
has  averaged  73.  ranging  from  61  to  89. 

Columbus,  Mississippi. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitatioa  reaching  one  in  ^h  and 
eighty-five  hundredths  of  an  inch.  Crops  are  getting  grassy 
i,«  a  result  of  too  much  rain.  The  therm  jmeter  has  ranged 
from  60  to  90,  averaging  73. 

Leland,  iWssissippi.— Rainfall  for  the  week  fifty  hundredths 
of  an  inch.  Average  thermometer  70' 4,  highest  88  and  low- 
est 57, 

Vieksburg,  Mississipjn. — We  have  had  rain  on  one  dav  of 
the  week,  the  precipttudon  reaching  fortyseven  hundredths 
of  an  inch.  The  therm )meter  has  averaged  75.  the  highest 
being  90  and  the  lowest  63. 

CMtle  Bock,  Arkanaas. — The  week's  rainfall  has  been  two 
hundredths  o'  an  inch,  on  one  day.  The  thermometer  has 
averaged  73.  ranging  from  58  to  90. 

Helena,  Arkansas— Cro^i  are  flourishing.  We  have  Viad 
rain  on  two  d  ys  'luring  the  week,  the  precipitation  reaching 
one  ineh  and  ■  inetv  seven  hundredths.  Tde  thermomtiter  has 
ranged  from  58  to  88,  averaging  71-7. 

HemjMs,  Tennessee. — It  has  been  dry  here  all  the  week,  but 
thf-re  have  been  local  showers  in  the  neighborhood.  Rain  is 
desirable,  hut  the  general  outlook  is  go  id.  Average  ther- 
mometer 73-8.  highest  897  and  lowest  .57'8 

Nashville,  Tennessee  — It  has  rained  on  two  da-JS  of  the 
week,  the  precipita'ion  reaching  thirty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
86  ar.d  the  lowest  56. 

Jfofn7e,  A/ahawa. —Reports  indicate  excellent  weather  and 
good  stands  of  cotton.  There  has  been  rain  on  four  days  of 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  ranging  from  63  to  89. 

Montgomen/,  Alabama  —All  crops  are  doing  splendidly  ; 
could  not  do  better.  It  rained  on  four  days  during  the  early 
part  of  the  week,  but  the  latter  portion  has  been  bright  and 
warm.  The  rainfall  reached  one  inoh  and  fourteen  hun- 
dredths. The  thermometer  has  ranged  from  63  to  83,  aver- 
aging 73. 

Selma,  4Ja6ama.— Telegram  not  received. 
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Moiiiaoa,  Florida. — Planiioi;  has  been  completed  and  the 
acrea«e  ia  eattmated  at  from  15  to  30  per  cent  greater  than 
Ust  year.  lubas  raiaed  on  two  days  of  the  week,  the  raia- 
fall  reacbinK  three  inches  and  ten  huDdredths.  The  ther- 
mometer has  averaged  7S,  the  highest  being  87  and  the  low- 
wtOQ. 

Cobtnntma,  Otorgia. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
The  thermometer  baa  averaged  73,  rangini;  fro  n  63  to  80. 

Savannah,  Chorgia.—TheT«  has  been  rain  on  five  days  of 
the  week,  the  rainfall  reaching  three  inches.  The  thermom- 
eter has  ranged  from  63  to  83,  averai^ini^  73. 

Augusta,  Otonjia.—\Ve  have  had  ram  on  four  days  of  the 
week,  the  rainfall  reaching;  two  inches  and  three  hundredths. 
Average  therni   Tii.t.>r  72.  highest  "16.  lowest  63. 

OharUitui  irnlina. — U  has  rained  on  three  days  of 

the  week,  tli>  :tti<>n  reaching  twen*.y-tbree  hundredths 

Of  an  inch.    Tlie  thermometer  ha*  averted  li,  ranging  from 
68  to  78. 

StaUburg,  South  Carolina. — Telegram  not  received. 

Chvenwood,  South  Cnrvlina. — Ktina  have  helped  all  crops  a 
great  deal.  R«in  baa  fallen  an  three  days  of  the  week,  tu  the 
exfnt  of  ninety-eiKht  hundredthH  of  an  inch.  Average  ther- 
mometer 66,  highest  93  and  lowei^t  50. 

tt'iitoH,  liorth  Carolina. — There  has  been  rain  on  two  days 
dtiriog  (be  week,  (he  prroipitation  reaching  fifty  seven  hun- 
dndttaa  of  an  in'^h.  The  thermometer  bM  averaged  73,  the 
highest  being  H4  and  the  lowest  31. 

The  following  statement  we  have  alao  reoaiTed  by  telegraph, 
■bowing  the  height  of  the  riven  at  the  points  named  at 
8  o'clock  May  7,  l(^ue,  and  May  9,  18M. 


'  Jfay  7.  -ga.  '  Hay  9.  "OS. 


Hew  Orleans. 

MaapbU 

■aahnue 


■hrev 

fieksl 


.Above  sent  of 
.  .Above  saro  mt  gaoce. 
.Above  into  of  gaoce. 
.  .Above  saro  of  gancs. 
■Above  s«eo  of  gaage. 


JVTB  Botts,  Baooixo,  Ac.— There  haa  bien  practically  n  o 
baetnen  in  j'lte  bagging  during  the  week  under  review,  hut 
prioea areas  lut  qno*.ed,  vis..  Vii.  tor  1^  Iba.,  t^-:.  for  3 
Ibe.  and  4^a  for  etandard  gradae  in  a  j  >bbing  way.  Car- 
load lots  of  etaodard  brande  are  quoted  at  3S%-..  for  V4  Ibe., 
41^0.  for  2  Iba.  and  4?<^c.  for  3^  Iba.,  f.  o.  b.  f.  S»w  York. 
Jnte  butts  are  very  slow  of  sale  oa  the  spot  at  1 1-I60.  for 
paper  quality  and  l^o.  for  mixiac. 

ImiA  C0TT0.1  MoTKXKirr  Fbox  au.  Posts.— The  reoeipt, 
and  eUpinents  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  flgnrea  down  to  May  7. 
■oaatT  saoaim  t<<u  tmrwsiiTa  roa  raD»  re«ai>. 

Mmet 

BtpL  1. 


tsari  «rMilO« 


I  Crsai  I  OmK-  i  -  ,  , 


immk\    a.\ifmmm  mmt*  tipt.  I.   I 


BrUaln     ntnt. 


fMel. 


I»t» 


V45I 
'»S-4 

'•Sit 


.3400^^mi^^noJM7, 


.000  M3.000'6S.OOO  I.T't^.OOO 

11.000  WI/l0O'e0,00O  l,rv(.\000 

AMO;  •ia.000e3.00Oil.34K.000 

,000,  a87.000ig0,000  1.283,000 


Aoeording  to  the  forefoiag  Bombay  appean  to  ahow 
•  deereoe*  oooaparad  with  laet  year  ia  the  wee^e  reeeipu  of 
M,MO  balee  and  a  drereMt  in  ahlpveaMor  8,00)  bal*a.  and 
the  eMpaeati  dnoe  8«pt.  I  ahow  aa  fat^Measof  Sif.OM  bale*. 
The  moTement  at  Caloatta.  Madra«  and  other  India  port*  for 
the  laat  reported  week  aad  aiooe  the  let  of  September,  for  two 
years,  has  been  ai  follows.  "Other  porU"  oorer  Ceylon, 
Tatioorin.  fCarraohee  and  Cooonada. 


•ratf  !  OmM' 


18e4-Mw. 
All 
II 


TetalaO- 
U 


1.000 


IWol. 


Oftml 


IfiOO 


tfiOO       3,000 


t,l>00       3,000 1 


10.000 
11.000 

10,000 
13,000 

13J0OO 

lAiOOO 


83,000 
30,000 


46,000 
13.000 

7,000 
1:2,000 

49,000 


103,000 
«6.000 


fMoi. 


.■i«,000 
33,000 

17.000 
23.000 

fl'J.OOO 
AT.UOO 


13.V000 
lOA.UOO 


The  aoove  tot.iN  for  the  week  shi:r  thit  the  morement  from 
the  porteoth  -  •  nbav  la  ''  than  the  same 

week  la«t  y- 1  i*  whole  -tore,  the  total 

•Wpiaeartsia  •■  -  •  !,  1- »,,  ♦  n  r  ,r  ri )  oorrespoading 

perkrae  of  the  t  w  ■  y«»r<.  .iro  .n  followa. 


gMnwmf« 
le  ail  Bunmi 


atfesrforta 
TMal 


iwvee. 


liM-OT. 


— «*.   f  Aapl.  I. 

34. 
3. 


nus 


ttna 

*»K  I. 


1809M>t. 


nua 


Stpl,  1. 


»?.000>     7384100,    37.000 


JI.00<)|     610.000 
5.000'     1S9.000 

SM.ono    sfl.ooi>     ^»^.<tno 


Liverpool  and  Alexanlria,  we  now  receive  a  weekly  oabia  of 
the  n3vemeats  of  ootton  at  Alexandria,  G{ypt.  The  following, 
are  the  receipts  aad  shipinsnta  for  the  put  weak  and  for  the 
corresponding  week  of  the  previous  two  years. 


AU*a»dria,  Knpl, 


1S95-96. 


Beoslpts  (oantars*). 

This  week 

ahieeaept.1. 


3.000 
5,173.000 


1391-95. 


4,000 
4,516,000 


1893-94. 


21,000 
4.809,000 


TKii  I    Si'iee   I 
wtek,  SepL  1. 


This  I    Stnee 
iMeA  \Sept.  1. 


BzporU  (bales)— 
To  Uverpool   .  _. 
ToContlnentI 


...    4.000310.000! 
,„l  9.000  2S9.000I 


4,000  249.000 
9.000'310,000 


This       Since 
week.  Sept.   1, 


7,000  298,000 
11,000  247,00Cr 


18,0001515,000 


Total  Earop*  13,000  599.000  ,13.O0O|359,00O 

*  K  oaat.tr  is  "i-i  piiundit. 

I  or  wiilobtn  Vm-^rlKiln  1-))^'93. 33.203  b*l«s:  la  1934-95,  40,430 
bairn:  In  1893-94. 15.523  balea. 

This  statement  shows  thtt  the  receipts  for  the  week  ending 
May  6  were  3,000  oantird  and  the  ahipnsnt-s  to  all  Europe 
13,000  bales. 

Manchester  JlARKBT.— Oar  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  in  firm  for  both 
yarns  and  shirtings,  ia  consequence  of  Ameri(»n  nswi.  We 
give  tne  priees  for  to-diy  Oelow  ani  leave  taose  for  previous 
^veeks  of  this  and  last  yeiir  for  oompiri^oo: 


1896. 


83<  Oop. 

SWiat. 


A      -A 

Apr.3  6>a  91*t 

-  iOie>s  e?^ 

"  176>«  *7^ 

"24  64  »7^ 

Mav  1  6>«  •?% 

"      8e»  «  e7ii. 


8<«  J»».  Sh(H-\ 

inffs,  rom'ifOMi 

lo  finest.      I 

aTd.      '*.    A.  I 
4    4>se8    S>s 

4  4i«ee  8>« 

4    4>see    8<a 
4    4>s««    ~ 

4  4>aee  » 
4  5   es  o>s! 


Ooirn 
Mid. 
UpldM 


1895. 


S3<  Oop. 
T»i»L 


sy 


AAA 
4<*«i  5S|ge6 
4l>a,5^  e64 

4^  iS^aeei* 
4i«3,'5i>»  e«^ 
4l'>u5>  e6>g 
4Tn  's^g  ae^i 


8>«  tb:  Shirt- 

itigt,  eommon 

lo/lnett. 


A      s  d. 

0>s»6  2 

1  ee  a>s 
mes  s>« 
3   ee  4 

3    «6  3 

2  aa  3 


<Mfn 

Mid. 
Upldt 


d. 
3^ 

3>*is 
8«s 


Sba  Isuaxd  Camon  MorufKirr.- We  have  received  thie 
(Priilayi  evening  br  telegraph  from  the  various  porta  the 
detaiU  A  the  Sea  Island  ootton  movement  for  the  week.  The 
reoeipta  for  the  week  ending  to-night  (May  8)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
oorrea»nding  periods  of  18tt4-Ao,  are  as  follows. 


ttHpti  t»  ttag  ft. 


lavaBBali 

'  Aartoaten,  Ac 

^orlda.  Ae. ........ •••.•• 


TotaL. 


1896-06. 


rate    jiMM 
1, 


155'  74,373 

10,408 

A7S3 


ISA 


89.5641 


1804-95. 


This 


13 
11 


34 


■»«.  1, 


64.U8 
1,» 


1890.     189S, 


3.783 
3,f1>4  1.509 
5,130|    1,819 


74,5851   7,111 


763 
146 
667 


1,476 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  m  bale*,  of  which  590  balea  were  to  Oreat  Briuin,  55 
to  Prance  and  10  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  83  bales.  Below  are  the  exporta 
for  the  week  and  aiooe  September  1  in  189.V96  and  1894-93. 


irM«*aiM«i(a«8. 


BriTn.     de.      »•« 


V  vaan'b,  Ae 
1barrt'n.Ar 
Florida,  Ao. 
*•«  York.. 
Bo4too  .  .... 
Baltimore .. 

Total 


•Jl>3 
2971 


10 


53 


590 


65 


Sept.  1. 1895.   |jror(A-ii  MUU. 


Orsal   Pfnee  _  .  ,     _   . 
Brtrn      de.      """«•    •'««•  *^1. 


10  11.618 

I  3,aai| 

"si'i!  14.B3'7 
307  0.903, 
2,312 


2,370 
01 

4^303 


13 


655  38.790.  6,756  45,652 


fotal  1804-5       1.V3I 


14.024 
3,025 

19',2i6 
6,908 
2,355 


32 


152  34.4231   5,512  39.934 


32,174 
1,501 
3,008 


32  37,286 


253  34,461 


A  oooaiderable  portion  of  the  8ea  Island  ootton  shipped  to 
f  jreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Hoeton  and  Baltimore.  I(utead  of  including  this  ootton  for 
the  week  in  which  it  l^vea  the  Southern  outports,  we  follow 
the  same  plan  aa  in  our  regular  table  of  including  it  when 
actually  exparted  from  New  York,  Ac,  The  dxtailg  of  the 
shi omenta  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  ho«d  "  Shipping  News,"  on  a  subHei)uent  page. 

Quotations  May  8  at  Savannah,  for  Fioridas,  common, 
10}^ J.;  medium  fin?,  13c.;  choice,  Ifto. 

'  ;narlfMt<)ii,  Carolina^,  in>><liiiin  fine,  80c,;  fine,  32(^380.; 
fully  fine,  253.;  extra  fine,  36®  .•7c. 


)rt  or 
m*de  \ 

e.  and    If 


AtiBXv^fDRiA  RB0UPT4  ASD  SgipjigTM.— Througli  arraage- 
OMOU  we  have  m^le  with  llesMS.  DAviee,  Bjaaotii  <ft  Co.,  of 


North  Carolijia  Cotin^n  Cjop   Rupobt.— The' report  of 
the  North  C<irolioa  A^ricultunl  D<i>irtment  for  Aoril, 
up  from  returns  by  absut  one  thousand  cirre9p:)ad4n'.s, 
follows: 

Tb«  ooniltlna*  fir  ootton-pltniinz  htv«  b^m  very  tavorab'i 

work  10  thM  r.ittitfi  Ht.ifU  1.  ti..lt< 

era  ooan* 
eent.4Ke 

and  will  :  .  . . 

nre  vt  ■■••olover  tli  ■ 
a*  "cropper*"  ara  r>- 

belar  <llai>o«>il  to  kt'  , 

at  laaat  what  tt  w*<  l.i^t 
have  been  anM  in  tblo  -'tal 

th- 

"C'i 

lar  . 

Boar  art  « 
deal  of  rn 


yp*r 


<l'l 


■r   lOMHt  of  • 
i  )iy-  of  arr«  ^  ,i  .. 

SinTt*  ifil  nut  Anti 
rliiif  tlit»  (tr'^-rtot  « 

.,  I, ill,,  .n*.,    nf    aO    hirr..  ,-.' 
ri<    tO.IIW 

firn  !■«  !.• 

1  lie    h  ill  »t.>i  .;.  ... 

"  to  Krnwln<  onip*  an  was  at  drtt  tsaroA 
t  tie  i>oCato-l>3y  !■  hoard . 


.  ..va  t,i 

'riill««r* 

' ' r  nnvaral 

.  ...  .uaga.    Id 

I  roro  |4  balog 

Mil/  wnll  and  a 

t  iid«v'  did  not  do 

A  great 
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BxcHANaES.— The  following  exchanges  have  been  made 
during  the  week: 


Even  200  Ann.  for  Julr. 
Eren  2,000  Nov.  for  Deo. 
•24  pd.  to  exch.  2,000  Not.  for  8ep. 
■8'2  pd.  to  exoh.  200  Dec.  for  June. 
•82  pd.  to  exch.  IOC  Nov.  for  A.ug. 
*28  pd.  to  exob.  500  Deo.  for  Sept. 
•10  pd.  to  exoh.  3.000  Deo.  for  Oct. 
"08  pd.  to  exoh.  100  Auft.  for  May. 
•37  pd.  to  exoh.  1,500  Nov.for  Sept. 
■36  pd.  to  exch.  500  Deo  tor  Sept. 
•68  pd.  to  exch.  500  OoC.  for  Aug. 
•01  pd.  to  exch.  100  Auk.  for  July. 
•10  pd.  to  exoh.  100  Jan.  for  Auk. 
•49  pd.  to  exoh.  500  May  for  Sept. 
•33  pd.  to  exoh.  200  Deo.  for  Sept. 


•30  pd.  to  exoh.  100  Nov.  for  Sept. 
■50  pd.  to  exoh.  100  Sept.  tor  Auk. 
■01  pd.  to  exoh.  40O  Auk.  tor  June. 
•30  pd.  to  exoh.  300  Deo.  tor  Sept. 
•04  pd.  to  exch.  2,100  May  for  J'rie. 
•84  pd.  to  exoh.  300  Deo.  for  Aug. 
■12  pd.  to  exoh.  100  Nov.  for  Oot. 
•03  pd.  to  exoh.  800  July  tor  July. 
•02  pd.  to  exch.  3,000  July  for  Aug. 
51  pd.  to  exoh  50)  Sept.  tor  Aug. 
•02  pd,  to  exoh.  900  May  tor  June. 
•33  pd.  to  exoh.  800  Deo.  for  Sept. 
•01  pd.  to  exoh.  100  June  for  Aug. 
•04  pd.  to  exoh.  1,400  M4y  for  J'ne. 
Eveu  1,100  June  for  Aug. 


393 

72 

5U1 

200 

1,26S 

loo 


SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
55,199  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 

BTbw  Tohk— To  Llveroool,  per  steamer  Nomadlo,  1,474 1,474 

To  Hull,  per  steamer  Idaho,  12.056  „ 2,950 

To  Manchester,  per  steamer  Mozart,  100  upland  and  293 

Seali^land 

To  Havre,  per  steamer  La  Bretagne,  17  upland  and  55  Bea 

Island 

To  Bremen,  per  steamer  Aaohen,  501 

To  Hamburg,  per  steamer  Soandla,  200 

To  Antvferp,  per  steamers  8t.  Enoch,  503..  South wark,  765 

To  Qenoa,  per  steamer  Eius,  100 ■-.... ,. 

New  Oblbams— ro  Liverpool,  per  steamers  Danen.  8,953.... 

Dominic.  6,938. ...Mlra,  3,871 14.762 

To  Hamburg,  per  steamer  HIspania,  2,20}.... ..     2,200 

To  Kotterilam,  per  steamer  roledo,  100 100 

To  Copenhagen,  per  steamer  Xeula,  2,922 ... 2,922 

To  Oenoa,  per  steamer  Tuscan  Prince,  4,123 4,123 

Oaltsston— To   Liverpool,  per  steamers  leutonla,  4,240  ... 

Treasury,  9,585  13,825 

Savannah— To  Barcelona,  per  steamer  Falrmeal,  2,721 _     2.721 

To  Qeuoa,  per  steamer  Flarmead,  450 450 

Norfolk— To  Liverpool,  per  steamer  Barbadian,  102  ...  ......        lOi 

BosroH- To  Liverpool,  per  steamers  Cestrlan,  2,28i....OaUJa, 

150    ..Michigan,  475 2,909 

To  Hull,  psr  steamer  Chicago.  '^71... 271 

Baltimobb— To  Havre,  per  steamer  Dago,  454 454 

To  Bremen,  per  steamer  Willehad,  2,896 2,'*9S 

Bas  Fbancisco— To  Japan,  per  steamer  Oaello,  500 ...        500 

Total ...   55,199 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Bull  Bremen  B'dam,  Baree- 
Liver-  <t  3Ian-              4  Bam-  A.'u!'p,  lona  <* 
pwt.  c/uiter.  Bavre.    burg.      <te. 
3,319          72        701     1,268 
2,200    3,022 


1,474 
14,762 


New  Tork. 

N.  Orleans. 

Balveston..  13,825 

Bavannah. 

Norfolk..., 

Boston..... 

Baltimore., 

Ban  Fran.. 


102 
2,909 


271 


454    2,896 


Qenoa  Japxn.  Total. 

100     6,96i 

4,123     24.107 

8,171     3,171 

102 

3,180 

■  >■>■■        ■-•■«>  0,0  J\} 

500  500 


Total....  33,072    3.630       526    5.797    4,290    7,391        500    55.199 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

8Al,VK8TO!»— To   Liverpool— May    1— Steamer    Tautonla     (additional), 

1,801  ...May  2— Steamer  Paulina,  4,812. 
TaXAB  City— To  Liverpool— May  1— Steamer  Teutonia (additional).  159. 

Haw  Orleans -To  Liverpool— .May  2— Stea-aer  Ci>sti4  Rican.  .!.723 

May  4— Steamer   Capella,   3,27  J May   7— Steamer  Governor. 

2,479. 
To  Havre-May  2-Stfamer  Oirdoba,   5,399  ....May   6— Steamer 

Sardinian  Prince,  3,704. 
To  Bremen- May  4— ^t'^imer  Ywk,  3.2  U. 
To  Hamburg— Miy  4— Steamer  York,  919. 
To  Antwerp  -May  6-8tiamer  Sardluiai  Prluce,  1,023. 
HOBILB  -To  Ltverpojl— Mav  -i-steamer  H  xper,  4,421. 
Savannah- To  Bremen-May  4— Steamer  Glenmorven,  4,087  uplaid 
and  10  Sea  Island. 
To  Hamburg- May  4— Steimc  Glenmorven,  650. 
Nbwpout  Nbws  — Co  Liverpool— Mav  2— Stsamer  Happihannook,  310. 
Boston- To  Liverpool— May  5-St6am6rs  Corlnthia,  L7i;    Philadelph- 
Ian,  556;  Sauhem,  314. 
To  Hull— .vlav  4-Ste»mir  Mirtallo.  5  i. 

To  YarnoutU-May  1— Steamar  Yamoath,  5)  ...Miy  5— Steinac 
Yarmouth,  50. 
Baltimore— To  Liverpool— April  29— Steamer  Ulstermore,  1,030. 
To  Bremen— May  6  -dceimer  Hohanitaaffda.  ^5  j. 
To  Antwerp  -.May  2— Sceaiu  r  Stor  u  King.  3^'>. 
Philadelphia  -To  Liverpo  >1— .Mav  i— Stiamer  Peaalaid,  22. 
To  Antwerp— May  4— Steamer  P.inusylvauia,  1  Jj. 

Cotton  freights  the  past  week  have  been  as  follows. 


Uverpool,  paldtl... 
Do       a8ked.d 

Havre e 

Donklrk. e 

Bremen,  asked.. e 

Do     c 

Hambnrg e 

Do       <j. 

Amsterdam e. 

Beval,  V.  Hamb  d. 
Do     V.  Hull...d. 

Baroelona d. 

eenoa d. 

Trieste,  May  IS.d. 

Antwerp. d. 

OhBnt.v.Antw'p.d 


Batur.      MoH.        Tua.     Wednes.   Thurs. 


M« 
Hi 
251 

30t 

22t 

l»t 
34( 


27t 


'16 

22>a-25t 


19t 

221 

27>8t 
34t 


27t 


22>«-25t 

191* 

22t 

27>st 
S4t 


27t 


22>S-25< 

i»T 

22t 

27>al 
34f 

27t 


25t 

19" 

22l 

271*' 
341 


271 


t  Oenta  net  per  100  lbs. 


*Vt. 


"at 

25t 

191 

221 

27>«i 
S4t  ' 
^a 

27) 


Liverpool. — By  cable  from  Liverpool  we  havu  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


if  ay  8. 


Bklesot  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took.. 

Bales  American... 

Actual  export..... 

Fjrwarded 

Tatal  stock— Estimated 

Of  which  American- Estlu-'d 
total  Import  of  the  week 

Of  which  American  ....... 

>mount  afloat 

Ot  whloh  American 


Apr.  17 

Apr.  24 

Jfavl. 

47,000 

53,000 

49,000 

800 

1,700 

900 

100 

800 

200 

41,000 

47,000 

44,000 

8,000 

3,000 

7,000 

67,000 

61,000 

64,000 

1,157,000 

1,161,000 

1,142,000 

983,000:     993,000 

972,000 

86,000 

68,000 

52,000 

72,000 

63,000 

39,000 

119,000 

95,000 

106,000 

98,000 

75,000 

95,000 

68,000 

800 

900 

56,000 

6,000 

63,000 

1,112,000 

950,000 

39,000 

36,000 

106,000 

95,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  8  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Saturday 

Monday, 

Tuesday. 

Wtdfday. 

Tliursd'y. 

Friday. 

Market, 
1:4S  p.  M. 

Mid.npl'de. 

Bales 

■peo.Aexp. 

Steady. 

4l3sa 

7,000 
500 

Harden'g. 

41332 

10,000 
500 

Fair 

business 

doing. 

10,000 
500 

Good 
demand. 

415s2 

12,000 
1,000 

Easier. 

4I632 

15,000 
1,000 

Good 
demand. 

12,000 
SOO 

Futures. 
Market,   } 
1:45  p.  M. 

Market,  { 
4  p.  M.     5 

Steady. 
Steady. 

Steady. 
Steady. 

Steady  at 
2-6*  ad- 
vance. 

Very 
steady. 

Steady   at 
1-64  de- 
cline. 

Barely 
steady. 

Steady  at 
partially 
1-64  adv. 

Quiet  and 
steady. 

Steady. 
StMdy. 

The  prices  of  futures  at  Liverpool  for  each  day  are  glyeu 
below.    Prices  are  on  the  basis  of  Uplands,  Low  Middling 
lause,  unless  otherwise  stated. 

ig^  The  prices  are  given  in  pence  and  dUK     Thu$ :    3  63  mean* 
3  63-64d.,  and  4  01  means  4  l-61d. 


May  2  to 
Mays. 


May 

May-June... 
June-July.. 
July- Aug... 
Aug.-Sept. . . 
Sept. -Oct... 
Oot.-Nov  ... 
NoT.-Deo . . . 
Deo.- Jan... 
Jan-. Feb  ... 
Peb-March.. 
Mch.-Aprll.. 


Satar. 


I219     1 

P.M.  P.M. 


d. 
4  19 
4  18 
4  16 
415 
4  11 
4  03 
3  61 
3  59 
3  59 
3  59 
3  60 


d. 

4  20 
4  19 
416 
4  15 
4  12 
4  04 
3  62 
3  60 
3  60 
3  60 
3  61 


nton. 


1:45  4 
P.  M.  P.  U. 


d. 

4  20 
4  18 
4  16 
4  15 
4  11 
4  04 


Toes. 


1:45  4 

P.M.  P.M. 


d.   I 
4  20 

4  19: 

4  17 
4  16 
412! 
404! 


3  62  3  63 
3  60  3  61 
3  60  3  61| 
3  60  3  61 
3  61  3  62 


d.  d. 
4  23  4  24 
4  22i4  22 
4  20  4  20 
4  184  19 
415J4  16 
4  07k  09 
4  02  4  03 
3  6314  01 


3  63 

4  00 
4  01 


4  01 
4  01 
4  02 


Wed. 


1:45  4 
P.M.  P.M. 


d. 
4  24 
4  22 
4  20 
4  19 
4  16 
4  09 
4  03 
4  01 
4  01 
4  02 
4  03 


Tbars. 


1:45  4 

P.  M.  P.  M. 


d. 
4  22 
4  21 
4  19 
4  18 
4  15 
4  08 
4  02 
3  63 

3  63 

4  00 
401 


d. 

4*22 
4  21 
4  19 
4  18 
4  15 
4  08 
4  02 
3  63 

3  63 

4  00 
4  01 


d. 
4  21 
4  20 
4  18 
4  17 
4  11 
4  07 
4  01 
3  62 
3  62 
3  62 
3  63 


Frt. 


1:45  4 
p.  M.  P.  M. 


d. 
4  20 
4  19 
417 
416 
4  13 
4  06 
4  00 
3  61 
3  61 
3  62 
3  63 


d. 
4  21 
4  20 
4  18 
4  17 
4  14 
4  07 
400 
3  62 
3  62 
3  62 
3  63 


BREADSTUFFS. 

Fhiday,  May  8,  1896. 

Early  in  the  week  there  was  an  extremely  dull  and  uninter  " 
esting  market.  On.  Wednesday,  however,  mill^  weakened  So- 
por bbi.  oa  spring  patents  and  lOo.  per  bbl.  on  other  grades) 
resulting  in  a  fairly  large  business.  Yesterday,  lioweveri 
despite  the  upward  turn  to  wheat  values,  business  was  again 
quiet,  as  buyers  appeared  satisfied  for  the  present.  Rye  flour 
has  had  very  little  call  but  prices  have  bean  unchanged,  and 
steady;  corn  meal  has  received  a  limited  amount  of  attention 
at  unchanged  values.  To  day  the  market  for  wheat  flour  was 
quiet  and  easy. 

Daring  the  first  half  of  the  week  the  spjculative  dealings 
in  the  market  for  wheat  futures  were  quiet,  and  prices  de- 
clined under  more  favorable  crop  advices  from  the  Njrth- 
weat  and  tame  foreign  advices,  which  prompted  liquidating 
sales  by  "longs."  Subsequently,  however,  advices  received 
from  the  Southwest  reported  serious  damage  to  the  growing 
crop  by  insects,  and  rains  were  aii;ain  reported  in  the 
Northwest,  which  stimulated  an  active  demand  from  "shorts" 
to  cover  contracts,  and  prices  advanced  rather  sharply. 
In  the  spot  market  shippers  have  been  moderate  buyers 
and  prices  have  followed  futures.  The  sales  yesterday  in- 
cluded No.  %  Northern  at  a^o.  over  July  f.  o.  b.  afloat.  No.  2 
red  winter  was  quoted  nominiUy  at  SJ^o.  over  May  f.  o.  b. 
afl  )at.  Today  the  market  was  stronger  during  early  'Change 
on  further  reports  of  crop  damage  in  the  Southwest  by  in- 
sects, but  subsequently  active  selling  by  "longs"  to  realiza 
profits  caused  the  improvement  to  be  lost.  The  spot  market 
was  dull,  not  a  transaction  having  been  reported.  No.  1  hard 
was  quoted  at  3^o.  over  May  f.  o.  b.  afl)at  and  No.  1  North- 
em  at  3(33)^0.  over  May  f.  o.  b.  afloat. 

DAILT  OLOSINO  PSIOBS  OF  HO.  2  BSD  WIHTBB  WHBAT. 

Sal.  Hon.  rues.  Wed.  Thuri  Frt, 

Maydellverv 0.    6S''g  68i»  69  6919  70  693» 

June  delivery 0.    OS's  es^s  69  69is  70i«  69>« 

July  delivery o.    69  63>s  69  6918  70^4  69»8 

September  delivery c.    6914  68O8  69>8  69ie  703«  69% 

December  delivery 0.    70%  70'4  70%  70%  72  7159 

There  has  been  slightly  more  animation  to  the  speculative 
dealings  in  the  market  for  Indian  corn  futures,  but  early  in 
the  week  prices  made  fractional  declines  in  sympathy  with 
tke  weakness  of  wheat,  but  yesterday  there  was  an  advance 
on  general  buying,  stimulated  by  a  decreasing  movement  of 
the  crop  and  in  sympathy  with  the  rise  in  wheat.  In  the  spot 
market  shippers  have  been  fairly  large  buyers  at  about  steady 
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prices.  The  bosincM  tranaaoted  yesrerdajr  included  No.  3 
mixed  at  35)^@S5}{c.  in  elevator.  No.  2  wbice  at  88c,  in 
elevator,  steamer  yellow  at  SS'^c.  in  elevator  and  rejected  at 
34c  To-day  the  market  was  moderatively  active  but  the 
doM  was  lower  in  sympathy  wi>h  the  decline  in  wheat.  The 
spot  market  was  auiet.  The  sales  included  steamer  mixed  at 
H^c.  delivered.  No.  3  mixed  at  ^Hc.  delivered  and  No.  2 
white  at  38c.  delivered, 

DMLT  otoaiaa  eaiiaa  or  ao.  s  atxao  ooas. 

Ml.       M»n.       Ttu*.       Wtd      Thurt        »•.« 

MardaUTeiT .o.    3S^       S4''s       M\       »*''»       359«       35H 

tS&AMrvfr.     e.    36  3.-SS       »5\       3S%       38^       38 

fiflWlirMillTTrr e.    37>«       36%       SS^       36^s       ST*.       37>« 

Oata  for  fattire  delivery  have  been  moderately  active  and 
prioea  have  steadily  advanced  on  general  buyinK,  stimulated 
by  a  decreased  movement  of  the  crop  and  a  contioued  de- 
aumd  from  shippers  for  supplies.  In  the  spot  market  buii- 
nesa  has  been  fairly  active,  as  shippers  hare  ooniinued  buy- 
ers and  prices  have  ruled  stesdy.  The  sales  yesterday  in- 
cluded No.  2  mixed  at  25c  in  elevator,  No.  2  white  at  Xc.  in 
elevator  and  white  clipped  at  27t^938c.  f.  o.  b.  sfl>at  To- 
dav  the  market  was  quiet  and  sliKbtly  easier  with  other 
grains.  The  spot  market  wss  fsirly  active.  The  sales  in- 
cluded No.  3  mixed  at  ^^'ic  in  elevator  and  No.  2  white  at 
28c  ia  elevator. 

o&iLr  otAsnM  PBioaa  of  «o.  S  «ixaD  oats. 

tat.       Mom,      Tut*.       W*d.      Thurt        Pn . 

Mar  AsUvsry ^ •     33%       ZJ^       S4<«       M%       3iH       i*  <• 

JoljdeUvsrr «.    Si's      3t         MH      M<«       31^      24>« 

Shippers  have  been  fairly  laige  bayen  Of  feadiiu  grades  of 
barley  for  forward  shipment  from  the  WeM  at  firm  prioe«. 
Rye  has  Men  quiet. 

Tba  foUowIng  are  elosing  qaotations: 


The  value    of    the    New  York    exports  for  the  year  has 
be«>n  $3,815,499  in  1896  asrainst  $2,817,476  in  1895. 

I  The  general  demand  for  brown  sbeetingj  and  drills  con- 
tinues moderate,  but  some  good  sales  have  bjen  reported  to 
exporters  and   converters,  and  the  tone  Is  generally  firmer, 

I  with  less  irregularity  in  prices.  Brown  ducks  and  osaaburgs 
are  in  quiet  request  but  steady  on  current  bases.  There  has 
been  more  bidding  for  than  business  in  denims:  as  with  cur- 
tailed stock-)  sellers  refuse  to  mike  c3n!e-«sions,  the  general 
demand  is  moderate.  Ticks  are  quiet  and  uochauged,  as  are 
checks  and  stripes,  plaids,  cheviots,  etc.  The  better  grades  of 
bleached  cottons  show  little  imorovement  in  demand  and  are 
irregular  in  price,  but  low  grades  are  firmer  and  occasionally 
Igc.  higher,  in  sympathy  with  print  cloths.  Kid-flaisfaed 
cambrics  quiet  but  firm.  Wide  sheetings  are  irregular, 
with  some  fair-sised  sales  reported  at  lower  prices  than  a 
week  ago.  Cotton  fiannels  and  blankets  in  fair  request. 
Fancy  prints  are  irregular,  with  about  an  average  amount  at 
business  passing.  Other  regular  prints  dull  at  first  hands  and 
mostly  easy  to  bur.  Staple  gini^hams  ia  moderate  request 
but  dress  styles  neglected.  A  limited  business  in  print  cloths 
has  been  sufficient,  with  the  assistance  of  the  advance  in  raw 
cotton,  to  put  extras  up  l-16j.  to  2  0-16c.  Odd  goods  firm 
with  fair  salts  and  occasionally  l-16c.  dearer. 

18M.  189S. 
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THE    DRY    GOODS    TRADE. 

Vwir  TOBX.  FHiDAT.  p.  M.,  May  8,  1896. 
The  largest  auction  ikle  of  silk  ribbois  ertr  held  was  con- 
dooted  oa  Wednesday,  nearly  12,000  oarloos  being  dispoaed 
of.  "nitie  was  a  lane  attendance  Kood  oomp*tltiou  and  a 
aatiafactory  average  of  priors  was  rralieed.  In  the  regular 
mmrittt  tkeie  hare  been  few  material  chaac**  In  geniral  con 
dMona.  Bayers  bar*  bcea  ia  fair  aHao&aea  and  mail  or- 
d«n  DP  to  the  arera«e.  Goods  coming  Immadiately  nnder 
the  ii  fluetce  of  the  market  for  oottoa,  saota  as  brown  sheet- 
lags  and  drills  and  prim  cloths,  show  the  iafloenee  of  higher 
piic««  for  raw  material,  tellers  are  more  rracrred  and  prices 
nare  in  some  quarters  an  upward  tendency.  Print  cloths,  in 
spite  of  hravy  stocks  and  an  iodifTercnt  demand,  have  ad- 
vanced I- 16c  per  yard.  Stocks  of  sbcatings  and  drills  are 
geaerally  in  good  shape  now,  a  ooaditioa  due  mainly  to  the 
operatioos  of  azporter*.  Cotton  drras  fabrics  disclose  an  ir- 
regalar  market,  without  activity  in  any  diteorioo.  In  the 
wooten  goods  departments  flannels  have  improved  oocasion- 
aOy  on  opening  prices.  Men's  wetr  goods  in  heary-welghis 
coBtlnae  dull,  but  some  stocks  of  light-wrighCs  for  immediate 
use  bring  rather  better  pricrs.  Failures  of  clothiers,  of 
woolen  manufacturer*  and  of  wool  merchants  hare  been  rr- 
poruid  durmg  the  week,  but  collt'Clions  sre  generally  stated 
as  better  than  expected. 

DovBvnc  0OTTO5  Goods— The  exports  of  cotton  goo<i8 
from  this  port  for  the  week  ending  May  4  wero  J.T-'il 
paekaaea,  rained  at  $113,691.  their  destiaaiioa  being  to  the 
points  speeifled  in  the  taoles  below: 


Vaw  Toaa  to  Mat  4. 


Oraat  BrttalB. „ . 

Other  Baiopaaa 

Ohlas  ..«.M „. 

*a  ila,.M^».  1 1, ,..■...., 

AnMs 

A  frtea  ..«•.«•»•.•. ..... 

Wast  iD41aa 

Maiice... .„. 

Osatral  Aaerlea 

•jath  Aaer«es 

Otasr  a>«atr«>  a.  ...,.> 


Chtaa.  rta  Taoaearar*.. 


'Tea  Naw  hs«>aa>l  aill  polaudlraat. 


189S. 


raa*    HHttJaii.l. 


8.039 

I.IIS 
11.839 
3,8 1 A 
8.720 
8,6MS 
6.664 
l.ISX 
3,776 
IS.OII 
3,06  > 

~ei.820 
7.600 

69,680 


atoekaf  Print  OUHAi— 
At  Ptorldeooe,  64  squares. 
At  Fall  River,  64  saaares.. 
At  Pall  Rlr«r,add  alsss.... 


Jfuy  2.  .Vav  4. 

234,000        130.000 


840,000 
ftSO.OOO 


6,000 
73.000 


1894. 
ilayi. 
2-2 1,000 
394,000  I 
104,000  \ 


1893. 
Jfay6. 
58.000 

77.000 


Total  steekOteess).... 1.624,000       309,000       720.000     135.000 

W'  '>De. — Business  in  heavy-wright  woolens  and 

wore'.  .«-n's  wear  is  still  conducted  on  cautious  lines. 

Buyers  who  are  in  the  market  confine  their  opi^rations  to 
limited  quantities,  cbietly  in  fancy  woi>len  and  worsted  makes, 
and  ars  doing  very  little  in  pieoe-dyed  or  staple  lines,  suoh  as 
Clay  worsteds  or  flinnel  suitings.  The  price  situation  on 
heary  goods  is  without  material  change,  slooka  being  kept 
down  by  the  decreased  production.  In  light-weights  for  im- 
mediate use  some  sellers  report  advances  of  2<^c.,  owing  to 
the  limited  supply  of  desirable  goods.  The  demand  tor  over- 
ooatings  has  again  been  light,  without  change  in  prioea. 
Cloakings  sell  fairly  in  small  quantities.  Plain  dress  goods 
are  Inactive  and  easy  in  price  and  the  demand  for  fancies 
shows  some  falling  off  this  week.  Flannels  have  a  firmer 
teiMlency , « ilh  oooavional  advances  of  S'-j  to  5  per  cent  reported 
on  lines  sold  up.    Blankets  quiet  at  prerious  prices. 

FoRKio.N  Dry  QooDa.— Importers  are  generally  dissatisfied 
with  the  volume  of  business  tecored  for  fall  in  dress  goods, 
silks  and  hosiery  and  underwear,  orders  coming  forward 
indifferently  in  an  irregular  market  In  sea^anable  goods 
bnsipsss  has  been  of  a  perf  onotory  character  rad  prices  are 
very  irrfgular. 
lasyarlatlana  anA  Warahaaaa  WlihArawala  of  Dry  OeuSa 

The  importations  and  warehouse  withdrawaU  of  dry  good8 
at  this  port  for  the  week  ending  May  7,  1890,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished 
vithout  extra  charge  to  every  annual  subscriber  of  tbc 

OOKHERCIAL  AND  FINANCIAL  CHRONICLE. 

The  State  and  City  Supplement  will  also  be  fur- 
nished witliotit  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub 
Bcriber  of  the  Chronicle. 

TEKMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertlslngr—  Per  incn  xpace.) 

Onetime^ $3  SO  I  Tar      Months    (13  time!))..$25  00 

One  Month  (4  times)..   11  00    Six     onths        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Tvrelve  Moatbs(52  times)..    S8  00 

(The  ftbeve  terms  (or  one  month  and  as  ward  are  for  standlni;  cards. 


Tbe  purpose  of  thini  Slate  and  City  Department 

is  to  f  amiah  our  eubscribers  with  a  weekly  addition  to  and 
cODtinuition  of  the  Statb  and  Cttt  Supplembnt.  In  other 
words,  with  the  new  facte  we  eball  give,  tne  amplifications 
and  orrectiong  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  tbe  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  (x>ntained  in  the 
State  and  City  Supplfment  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 

Newton,  Mass.— Debt  Report. — la  correction  of  an  error  re- 
g^ding  the  total  debt  of  Newton,  Mass.,  as  given  in  our 
State  and  City  Supplement  of  April,  1896,  we  print  the 
following  extract  from  a  letter  received  this  week  from  Hon. 
Henry  E.  Cobb,  Mayor  of  Newton. 

"  The  gros   indebtedness  of  our  city  on  January  1  was  : 

Water  debt $1,885,000    Washington  St.  wlden- 

Hlghway  deht 151, i87       ing $300,000 

Bewerdebt 1,019,000    Fire  debt 11500 

Spools 212,826    Boulevard 360.000 

I«*inage la5,000    Miscellaneous 63,800 

Total $1,168,361 

"The  sinking  fund  held  at  that  time  to  offset  ihis  indabted- 
ness  was  $772,523  84,  leaving  a  net  bonded  indebtedness  of 
$3,396,089  16. 

"  Since  that  time  the  only  increase  in  our  bond  indebted- 
ness has  been  $200,000  on  the  Washington  Street  widening, 
which  is  nearly  offset  by  the  accumulations  of  our  sinking 
fund." 

Corrected  by  means  of  the  above,  the  paragraph  in  our 
SUPPLEMENT  showing  Newton's  totil  debt,  &c.,  should  read 
as  follows  : 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The  subjoined  statement 
ahowa  Newton's  total  municipal  debt,  the  water  debt,  the  sinking  funds, 
and  the  net  debt,  on  the  first  of  January  of  each  of  the  last  four  years! 

1895.  1894.  1893. 

$1,615,063    $1,030,326       $886,900 

1,825.000      1,750,000      1,700  000 


1896. 

Hnniclpal  debt $2,283,613 

Water  debt 1,885,000 

Total  debt $4,168,613 

Blnklngfuud 772,524 


$3,440,063 
657,687 


$2,780,326 
577,416 


$2,586,900 
480,134 

Net  debt  Jan.  1... $3,396,089  $2,782,376  $2,202,910  $2,106,766 
We  wish  to  state  that  the  Newton  Oebt  report  as  printed  in 
our  State  and  Crrv  Supplement  of  April,  1898,  was  sent  to 
the  financial  officer  of  that  city  for  correction  about  January 
1, 1896.  On  receiving  no  reply,  a  second  and  more  urgent 
letter  was  sent  about  two  montts  later,  and  again  no  answer 
whatever  was  received.  Just  before  going  to  press  with  our 
last  State  and  City  Supplement  we  supplied  the  Newton 
debt  figures  for  January,  1896,  from  a  condensed  newspaper 
report  of  Mayor  Cobb's  inaugural  address.  Such  reports  are 
often  inaccurate,  and  it  is  only  after  we  have  failed  repeatedly 
to  obtain  direct  information  that  we  allow  them  to  be  used  in 
our  work. 


.Xew  fork  State  Laws.— A  bill  has  recently  been  passed  by 

the  Legislature  of  this  State  makint;  the  securities  issued  by 
Newark,  N.  J.,  and  Springfield,  Mass.,  legal  investments  for 
tbe  New  York  State  savings  banks.  The  bill  is  now  in  the 
bands  of  Governor  Morton  for  his  signature. 

Bond  Proposals  and  IVegotiations.  -  We  have  re- 
ceived through  the  week  tbe  following  notices  of  bonds- 
recently  negotiated  and  bonds  offered  aad  to  be  offered  for 

Atlantic  Highlands,  N.  J. — Bonds  Authorized.— Five  per 
cent  improvement  bonds  of  this  borough  to  the  amount  of 
$15,000  will  soon  be  issued.  They  will  be  dated  May  15,  1896, 
and  will  mature  May  15,  1906.  Interest  will  bs  pavable  semi- 
annually on  May  15  and  November  15,  both  princioal  and 
interest  to  be  payable  at  the  Atlantic  Highlands  National 
Bank. 

Barre.  Vt. — Bond  Offering.— Bida  will  be  received  until 
7  p.  M.  of  M*y  12  for  $45,000  of  4  per  cent  couoon  refunding 
bonds,  due  in  three  instalments  of  $15,000  each  upon  May  1  in 
1896,  1911  and  1916. 

Blanchester,  Ohio. — Bond  Election. — An  election  will  be 
held  to-day  on  issuing  $30,000  of  water-works  and  electric- 
light  bonds. 

Brockton,  Mass.  -Bond  Sale. — It  is  reported  that  on  May 
1,  1896,  the  city  of  Brockton  sold  $25,000  of  4  per  cent  water 
bonds  to  Webster  F.  Putnam  &  Co.,  at  106-80.  Thirteen  bids 
in  all  were  received,  ranging  from  ]06'80  to  103-393.  The 
loan  is  dated  Mav  1,  1896,  interest  is  piyable  seoii-aanually 
on  May  1  and  November  1,  and  the  principal  will  mature 
May  1,  1926. 

Brnnswick,  Me.— Bond  Offering. — Proposals  will  be  re- 
ceived until  May  15.  1896,  by  J.  W.  Fisher,  Treasurer,  for  the 
purchase  of  $18,000  of  sewer  bonds,  to  be  dated  July  1, 1896, 
and  to  mature  at  the  rate  of  $1,(X)0  yearly  from  19U  to  1927, 
both  inclusive.  Interest  at  the  rate  of  4  per  cent  will  be 
payable  semi-annually,  both  prinoipal  and  interest  to  be 
pay-ible  at  Boston,  Mass. 

•'Cincinnati,  Ohio —Bonds  -■iief'iorfeei.—D .-flciency  bonds 
of  this  city  to  the  amount  of  $83,037  will  be  issued. 

City  of  Mexla,  Tex.— Sored  Sale.— The  Noel-Young  Bond 
&  Stock  Co  ,  of  Sr.  Louis,  have  purchased  6  per  cent  water- 
works bonds  of  this  city  to  the  a-nount  of  $10,000.  The 
stcurities  will  mature  January  t.  1937. 

The  total  debt  of  Mexia  is  $36,000  ;  sinking  fund,  $1,000  ; 
tax  valuation  1896  is  $900,000.  The  population  in  1896  is 
estimated  at  3,000. 

f'hester,  8.  C— Bonds' Proposed. —A  vote  will  probably  be 
taken  on  issuing  from  $50,0u0  to  $70,000  of  bonds  for  se  Jver, 
water-works  and  electric-light  purposes. 

Deaf  Smith  County,  Tex.— Bonds  Authorized.— Ret andiag 
bonds  of  this  county  to  the  amount  of  $12,000  have  been  reg- 
istered with  the  State  Comptroller. 

Evanston,  Wyo.— Bond  Election.— A  vote  will  be  taken 
May  12  on  issuing  $5,000  of  water-works  bonds. 

Pall  RlTer,  Mag'.- Bond  Sale.— On  May  1,  1896,  twelve 
bids  were  received  for  the  purchase  of  $25,000  of  water  bonds 
as  follows  : 

Bidder—  Price. 

Webster  F.  Putnam  &  Co 110'849 

Geo  A.  Fernald  &  (Jo 110'54 

Estabrook  &  Oo    110'41 

N  W.  Harris  &C> 11(1-31 

R  L.Day&Co  110-329 

Blake  Bros  A  Co 110-30 

A.  S  Swcetaer  &  Co 110-279 

Horaces   Homer  &  Co 110-246 

Blodget,  Menitt  &  Co        109-55 

Dan  I.  A  Moran&Co 109-269 

E.  H.  Rollins  &  Sons .  109-19 

Gfo.  M.  Hahn 109'08 

The  loan  will  bear  interest  at  the  rate  of -4  ner  cent  and  run 
30  years.    It  was  awarded  to  Messrs.  W.  F,  Putnam  &  Co. 

Foxboro,  Hass.- Bond  0#eri?igr.— Proposals  will  be  re- 
ceived until  May  11,  1898,  tor  the  purchase  of  4  per  c«nt 
school-house  bonds  to  th«  amomt  of  $17,000.  The  loan  is 
dated  April  1.  1896,  and  $5,000  of  the  hoods  miture  tetober 
I,  1900,  $5,000  October  1,  1901.  and  $7.0)0  October  1.  1903. 

Gloucester,  Hasg.  —Note  Sale  — Fourteen  bids  were  received 
on  May  5,  1896,  for  the  purchase  of  $40,000  of  4  per  cent  notes 
of  the  city  of  Gloucester,  and  the  loan  was  awarded  to 
Messrs.  Jose  Parker  &  Co.  at  101-757.  The  securities  are  dated 
May  1,  1896,  and  mature  at  the  rate  of  $1,000  yearly  in  from 
one  to  ten  years.  Interest  is  payable  semi-annually  by  check 
from  the  City  Treasurei's  office. 

Grand  Rapids,  MIcli.— Bonis  Authorized.— The  proposition 
to  issue  $75,000  of  Qraad  Rtpida  boa. Is,  voted  on  April  25, 
carried  by  a  majority  of  619.  No  further  action  has  as  yet 
been  taken  by  the  Common  Council. 

Harllngton  .School  nistrlct  No.  8,  Neb.— Bond  Sale.— Six 
per  cent  bonds  of  this  district  to  tiie  amouat  of  $12,000  have 
been  sold  to  the  Durland  Trust  Company,  of  Norfolk,  Neb. 
The  securities  are  dated  February,  1895,  interest  is  piyable 
semi-annually  on  Feb.  1  and  Aue;.  1,  at  the  Nebraska  State 
fiscal  agency  in  New  York  City,  and  the  prinoipil  will 
mature  at  the  rate  of  $1,000  yearly  from  Feb.  I,  1908,  to  Feb. 
1,1917. 
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Hj4e  Park,  Msm. —fiond«  Authorized.— Fo\it  per  cent 
bonoa  to  the  amount  of  1150,000,  maturing  at  the  rate  of 
$5,000  yearly  in  from  1  to  >0  ;eara,  will  be  issued  for  the  con- 
•truction  of  a  sewerage  system.  The  Treasurer  will  borrow 
|n,000  in  anticipation  of  the  loan. 

LexUftoa,  M»m.—BoniU  Authorixed. —heooaxd  A.  Saville, 
Town  Clerk  and  Treasurer,  reports  to  the  Crroniclk  in  refer- 
enoe  to  110,000  of  bonds  recently  voted  by  the  people  of  Lex- 
ingloo  that  the  loan  it  to  be  issued  to  refund  $10,000  of  water- 
works bonds  matnriiui  November  1,1890.  The  new  secari- 
ties  will  bear  interest  at  the  rate  of  4  per  cent  and  run  id 
yean.  Nothing  further  will  be  done  in  the  matter  for  the 
present. 

Ltwell,  Han.— loan  Authoriaed.—A  loan  of  $75,000  will 
be  issued  for  sewers. 

Laeas  Coaaty.  Ohio.— Bond  Safe.— Stone  road  improvement 
bonds  of  this  county  to  the  amount  of  $'^,000  have  been  sold 
for  a  premium  of  $738  50,  and  ditch  bonds  to  the  amount  of 
$14,584  77  for  a  premium  of  $111.  Fourteen  bids  in  all  were 
received  ff^r  the  loans,  the  lowest  being  that  from  the  Mer- 
chants' A  Clerks'  Savings  Bank,  offering  par  a-id  accrued  in- 
terest for  the  entire  lot. 

Lyaa,  %»»».— Bond  SaU  — Eleven  bids  wen  received  for 
$54,000  of  4  per  cent  sinkioK  fund  bonds  of  this  city,  due 
April  1,  19C6.  and  the  securities  were  awarded  to  Messrs.  A. 
L.  Sweetmr  &  Co.  at  10S217.  A  higher  bid  of  He^sn.  Q.  A. 
Femald  &  Co.  was  allowed  to  be  withdrawn. 

Mabel,  Mine. —Bond  C>0>rin(;.— Proposals  will  be  received 
until  If  ay  13, 18M.  for  the  porehaae  of  $5,000  of  water-works 
bonds. 

Hae«n,Ga.— Boii<l«.<4ufAortce(l.— A.  K.  Tinaley,  City  Treas- 
urer, reports  to  the  CmtomCLK  in  reference  to  $1M,000  of 
paving  and  improvement  bonds  recently  voted  that  'hev 
will  probably  be  offered  for  sale  within  00  days.  The  loan  will 
bear  interest  at  the  rate  of  4'^  oer  <»nt,  payable  anarterly,  and 
will  mature  in  :'.0  years,  both  principal  and  interent  to  be 
Twyable  in  gold.    They  arc  exempt  from  city  taxation. 

Maarhester.  N.  H.—Bomlt  Authorized.— Bood»  to  the 
amtunt  of  $180,000  will  be  issued  for  the  oooattnciion  of  a 
bridge  at  Uranit*  Street. 

MeKefS^rt.  Pa.— BmmI  do//.— A  call  has  bcea  issued  for 
the  paymeot  of  water-works  bonds  of  MeKeesport  of  the 
isstie  of  1881.  numberrd  as  follows :  81,  58  to  08  lnolu8iv<>,  70, 
7t  to  79  ineiosive,  118  to  117  inelnsive,  141  to  180  incluaive, 
in,  188.  184.  180,  187,  189,  190,  191,  194.  190  to  800  inclusive, 
MS  lo  915  ineiosive.  817.  919,  $90. 229  and  S94.  They  will  be 
paid  June  80,  1898,  on  which  date  interest  wfll  csaae. 

Helres*.  Maaa.— Bond  Q^eria^.— Proposals  will  be  received 
until  12  o'clock  M.  May  11.  1^90.  by  Oforge  Newbail,  Treas- 
urer, for  the  purchase  of  $40,000  of  sewerage  bonds.  The 
securities  are  datfd  June  1,  IdM.  bear  interest  at  the  rate  of  4 
per  cent,  payable  semi-annually  in  June  and  Droember,  and 
mature  June  1,  1935.  Principal  and  interest  is  payable  at 
Boston  or  Melroee. 

The  to wns  debt  ia  at  present $817,081 ,  including $9^•.000  of 
water  bond*.    lu  sseeaaed  valuation  In  1895  was  $t0.6»S,7S0. 

Hitaiaaippl.— Bond  Qfrriiitr.— Propoiab  will  be  received 
froin  June  I.  1890.  lo  June  90,  1890,  hw  A.  Q.  May,  Treasur»r, 
for  tbe  puri-hase  of  $400,000  or  Use  of  Misaissippi  Bute  coupon 
hoods.  Tbe  Mcunties  tiesr  interest  at  the  rate  of  5  per  cent, 
payable  semi  anouslly  in  Jaausry  and  July,  and  mature  July 
1,  1900.  with  an  option  of  call  after  five  yearn  from  date. 
They  are  nnn-taxablf*.  and  will  be  delivered  to  the  porchasers 
on  or  after  July  1 .  1890. 

Mlsseala  Taaaty.  Voat.— Bond  Salt.— On  April  80.  1890. 
bids  rsnaing  from  103^'  to  107-8  were  raoeived  by  the  County 
OoMllssicMWS  for  the  purebaaa  of  $43,000  of  gotd-bearing 
nrnBding  bonds.  Tbe  higbeat  bidder  did  not  comply  with 
tbe  cneditiona  impnsed  and  the  bonds  were  awarded  to  Theis 
and  Barrol.  of  Spokane,  for  a  total  premium  of  $3,710.  The 
loan  will  t>e  <tated  July  1.  1890.  interest  at  the  rat<-  of  6  per 
cent  will  be  payal>l«  semi-annually  on  January  1  and  Julv  1 
at  the  office  of  tbe  Cmmty  Treasurer,  and  the  priocipti  will 
mature  in  90  years. 

Meaat  Airy  Tillage  Hrhool  District,  Okio  —Bond  Offer 
<na.— Pr«>posalK  will  be  nc-ived  until  19  o'clock  m.  Msv  38, 
18i0,  by  J.  C.  Eversull.  Jr.,  Olerk  of  tbe  Board  of  E<luoatioo. 
for  tbe  purchase  of  $I..V)0  of  8  per  cent  bonds.  The  loan  will 
be  dalea  June  15.  Ia90.  interest  will  be  payable  semi  annually 
at  tbe  Second  National  Bank  of  Cincinnati,  and  $100  of  tbe 
loan  will  mature  in  2  year?.  $100  in  9  years,  $100  in  4  years, 
and  $300  yearly  thereafter. 

HaMcfe.  Xasa.— ^xin  Aulhorited.—A.  loan  of  $V),00O  will 
be  issuid  by  this  town  for  srw«rrage  purposes. 

Vaw  Terk  City.— Boi«l  Sols.— On  May  4ih  fifty  five  bids 
were  reociv<d  for  $4,<  89,809  84  of  8){  per  cent  gold  bondi  and 
stock  of  the  C«ty  of  New  York,  and  the  entire  lo*n  has  b  en 
awarded  to  Meisn.  VermUye  *  Co.  at  104  089.  The  securi- 
ties win  be  either  coupon  or  registered,  and  thpy  are  de- 
scribed as  follows  : 


voT.i.'ia 


Messrs.  Speyer  &  Co.  also  bid  for  the  entire  lot  of  bonds 
offered,  their  price  being  103-7563. 

Other  bids  were  reported  as  follows  :  Arbuckle  Bros,  bid 
103-35  for  $935,000,  103  84  for  $383,000,103.51  for  $300,000, 
103-84  for  $176,000,  103-61  for  $400,000,  104-30  for  $100,000, 
10415  for  $1,000,000,  103-63  for  $.50,000. 

Blake  Brothers  &  Co.  bid  all  thf>  way  from  101-66  to  103-10, 
while  bewiaohn  Bros,  bid  for  $-300,000  in  $35,000  lots,  at  106U, 
107.  105»^.  100.  1041^,  105,  106  ami  109. 

E.  C.  Stonwood,  of  Boston,  bid  for  $100,000  at  104-77,  and 
D.  A.  Moran  &  Co.'s  bids  went  as  low  as  101-51. 

The  New  York  Life  Insurance  Company  wanted  $1,000,000 
of  any  of  the  issues,  offering  from   101-51   to  103-56  for  them. 

Tbe  Dry  Dock  Savings  Institution's  bid  was  par  and  acoraed 
interest. 

Maitland,  Phelps  &  Co.  bid  for  $100,000  in  $50,000  lots  at 
101-84  and  lOS-37. 

Naumbenr,  Lauer  ft  Co.  wanted  $300,000  in  blocks  of 
$100,000  and  two  $50,000  lots  at  100-01  and  100-51  and  100-01. 

Street.  Wykes  tc  Co.  bid  101-75  for  $100,000,  and  the  Bank 
for  Stvinga  offered  103-38  and  101-37  for  $500,000  worth  of  the 
bonds. 

Thomas  A.  Bossford's  bid  for  $300,000  was  par  and  interest. 

Police  Commissioner  Andrews  wanted  $300,000  for  tbe  Po- 
lice Pension  Fund  at  103-40  for  the  1910 issue,  lOS'Ol  for  1911'b, 
104-48  for  1910s  and  105-81  for  lOSd's. 

A  man  in  Burlington,  Vt.,  offered  to  tak^  $34,000  at  100-40, 
while  ex-Surrogate  Daniel  G.  Rollitu  wanted  $30,000  for  an 
estate  at  101-80. 

The  excellent  demand  for  the  securities  was  of  course  the 
re^iult  of  raising  the  interest  rate  from  8  to  3*^  per  cent. 

In  rt-fereoee  to  the  sale  Comptroller  Fitoh  is  reported  as 
saying  "the  prioea  demonstrated,  nrst.  that  the  prapoaed  crea- 
tion of  Oreatrr  New  York  had  not  injured  the  city's  credit, 
and,  second,  that  there  is  plenty  of  money  ready  to  be  loaned 
if  we  d(s<-rve  it,  and  that  it  is  our  own  fault  if  we  have  to  pay 
higher  interest  from  year  to  year."  Mr.  Fitoh  further  sail  it 
IS  to  be  regretted  that  we  have  to  raise  tbe  rate  of  interest 
frem  8  to  SU  per  cent,  but  by  economy  and  a  reduction  of 
the  bonded  debt  the  city  can  get  back  to  the  old  3  per  cent 
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North  Tarrytowa,  N.  T.— Son/i  Sale. -Oa  May  1,1898, 
thirteen  bids  were  received  for  the  purchase  of  $90,000  of  4 
per  cent  sewerage  bonds,  and  t  he  award  was  made  to  Messrs. 
N.  W.  Harris  *  Co.  at  103  975.  Tbe  securities  will  be  dated 
May  I.  1890,  interest  will  be  payaMe  a-ini-annually  on  May  1 
and  November  1,  and  the  principal  will  mature  May  1,  1910, 
both  principal  and  interest  to  be  pavable  at  the  Tarrytown 
National  Bank,  Tarrytown,  N.  Y.  The  purchase  money  is  to 
be  paid  on  May  11,  1890,  at  which  time  the  bbnds  will  be 
ready  for  delivery.    A  liat  of  the  bids  received  is  given  below: 

B*M*r.  Prttt. 

A.  W.  Baills  A  Oo..  ..■••. .....  a.  a  •.>■..>•...••■•■.■■•.•.••••«••.■••  10 -*9To 

Oeo.  M.  Bahn  ...  ..••••..••••••••-   ••..••.......••..■••....••.•••..101*90 

West  Cbsstar  Oo.  Savlacs  Baak 102  SO 

Walter  Btaa  tan  *  Co 103-5M 

ParMB.Leaeb  AOO....M 102-51 

E.C.  JoaesOo 103-a06 

BmiwsII  a  Bvaiitt —^ 103-88 

mrest.  Wykas  *  Go  •••.. 102-98 

■  om  a  tmltli       10817 

Anuunlaiu  SaTlaca  Bank,  for  f  IS.OOO—.^ 103- 

W.  J.  najrea  A  Boo*  101-80 

O.  a.  M orao  a  Uo 101- 

Whann  A  Seklaalnser. .100-7S 

The  village  haa  no  other  bonded  debt  and  its  assessed  valu- 
ation for  1895  was  $1,100,000,  estimated  real  valuation  |4,- 
000,000.  TiM  population,  aociording  to  local  tlgures,  ia  about 
3,800. 

Nyaek,  N.  T.— Bond  Safe.— It  is  reported  that  $50,000  of 
Nysck  bonds  have  been  sold  to  E.  D.  Sbeppard  &  Co.  of  New 
YoikatlOOSO.  The  securities  bear  interrst  at  the  rate  of  4 
per  cent  and  tun  80  years. 

Oaaka,  Neb. -Bond  ScJe.-Oa  April  99.  1800,  this  city  sold 
$827,000  of  4^  per  cent  lO-rear  renewal  bonds  to  J.  ft  W. 
.*teligmao  ft  Co.,  of  New  York,  at  par  and  a  premium  of 
$0,715  80.    Other  bids  received  were  as  follows  : 

Prtmittm. 

W.J.  Uajes  A  Sons,  Clsvelaad. 07,600 

John  Dal*.  Omaha «,010 

ir.  W.  nam*  a  Co  .  Chleaso  1,016  80 

raraon.  Leaeb  aOo.,  Cbtoago 100  00 

E.  H  Gay  ft  Co. ,  of  CTbicago,  bid  par,  accrued  Interest  and 
a  premium  of  34-100  of  1  per  cent. 

The  Lamprecht  Bros.  Co.,  of  Cleveland  offered  to  handle 
the  bonds  at  par,  lees  J^  of  1  per  cent  commiision. 

Paxtoa,  ill. — Bond*  Defeated.— A  rote  taken  on  issuing 
bonds  for  a  sewerage  system  reaulted  in  the  defeat  of  the 
propof  ition. 

Poeoaoke  City,  tU.—Bondii  Anthorued.-E.  J.  Sohoolfield, 
IVeasurer,  reports  to  the  Ciiron-r'le  that  an  election  held 
May  5  on  i»uing  $^5,000  of  water-works  and  electric-light 
txmds  resulted  in  favor  of  the  proposition. 

Petenbarg,  Va. — Bond*  Anthorized. — An  ordinance  pn>- 
viding  for  the  iiHuance  of  $58,UU0  of  5  per  cent  bonds  to  fund 
all  the  r>u(itandiog  floating  debts  of  the  c.ty  has  been  adopted 
by  the  Council. 

Philadelphia,  Pa.— Bonds  Proponed.-A  loan  bill  of  $8,- 
OOO.COO  is  before  the  Philidelpbia  Common  Council. 

Pitloharg,  V^L—Bonth  Axsumed.—XUe  city  of  Pittsburg 
has  recently  purchased  tbe  SmithOeld  Street  bridge,  and  it  is 
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reported  that  the  purchase  price  was  $1,000,000,  of  which 
$750,000  was  paid  in  cash  and  the  balance  by  the  city  assum- 
ing the  bonded  debt  of  the  Bridge  Company,  which  amounted 
to  $250,000. 

Providence,  R.  I.— Bond  OJferingr.— Proposals  will  be  re- 
ceived until  12  o'clock  M.  May  22,  189B,  by  D.  L.  D.  Granger, 
Treasurer,  for  the  purchase  of  $500,000  of  sewer  bonds,  and 
$900,000  of  water  bonds  of  the  city  of  Providence,  to  be  issued 
to  reduce  the  floating  debt.  Both  loans  will  be  dated  June  1, 
1896,  will  bear  interest  at  the  rate  of  4  per  cent,  pjyable  semi- 
annually in  June  and  December,  and  will  mature  June  1, 
1926.  Prinsipal  and  interest  will  be  payable  in  gold  coin  at 
the  City  Treasury  or  at  the  National  City  Bank,  New  York. 
The  bonds  will  be  coupon  or  registered,  as  desired,  and  will 
be  ready  for  delivery  June  1,  1896. 

The  city's  bonded  debt  on  May  1,  1896,  was  $18,296,000  ; 
floating  debt,  $2,.531,691  31 ;  total  debt,  $16,877,691  32  ;  sink- 
ing funds,  $3,030,430  98  ;  net  debt,  $12,847,270  34;  net  water 
debt  (included),  $5,800,285  71.  The  assessed  valuation  in  1895 
of  real  estate  was  $129,438,060  ;  personal  property,  $40,346,- 
500;toUl,  $169,784,560;  total  tax  rate  (per  $1,000),  $1600. 
The  assessors'  valuation  of  property  owned  by  the  city  is 
$9,199,63:2  77,  and  the  estimated  population  at  present  is 
151,000. 

Qaeens  County,  N.  T.— Bond  O^ermgr.— Proposals  will  be 
received  until  noon  May  20,  1896,  for  the  purchase  of  $150,- 
000  of  road  improvement  bonds. 

Randolph,  Mass. — Bonds  Authorized.— 'Wa.ter-woTka  exten- 
sion bonds  of  this  town  to  the  amount  of  $10,000  have  been 
authorized  by  the  Legislature. 

Richmond  Hill,  N.  Y.— Bonds  Authorized. — It  is  reported 
that  a  loan  of  $50,000  will  be  issued  for  macadamizing  streets. 

Rock  Rapids,  Iowa.— Bond  SaZs.— Sshool  bonds  of  Book 
Rapids  to  the  amount  of  $13,000  have  been  disposed  of  at 
private  sale. 

Salem,  Mass. — Bond  Sale.—  Below  is  a  list  of  bids  received 
for  $10,000  of  4  per  cent  water  bonds  of  Salem  averaging  10}^ 
years  and  $4,.500  of  4  per  cent  armory  bonds  averaging  5  years: 


Sida  for         Bids  lor  ar- 
waUr  bonds.       mory  hondt. 

O.  I,.  Alien  &  Rnaers,  Salem    100675  100-886 

Five  Ceut  Savings  Bank,  Salem I03i6  10f60 

Bloilget,Mcrrltt*Oo  102-48  101  137 

E.  H.  HolUns  &  Co 103-129  101-38 

R.  L.  Day&Oo 10S-S17  101-517 

Estabrook  A  Co    ^ 102-31  101-31 

J.  W.  LjDgstreet  &  Co ....101-H77  100-873 

Foote  <&  Frenob 108-269  101-636 

N.  W.  Harris  &  Co.  bid  102  09  for  the  entire  lot  and  Blake 
Bros.  &  Co.  102-521. 

Scottville,  Mich.  —  Bonds  Authorized.  —  Water- works 
bonds  of  this  village  to  the  amount  of  $5,000  have  been  voted. 

Skaneatele8,  N.  \.—Bond  Election. — The  people  of  this 
municipality  will  vote  today  on  issuing  $30,000  of  water 
works  bonds. 

Taneytown,  Md. — Bonds  Authorized. —An.  election  on  issu- 
ing Sl'J.OOO  of   waterworks  bands  resulted  in  favor  of  the 
proposition  by  a  majority  of  33  votes.    The  loan  will  bear  in- 
terest at  a  rate  not  exceeding  5   per  cent  and    will  mature  in 
40  years,  with  an  option  of  call  after  7  years.     The  bonds  will 
be  exempt  from  taxation  except  for  State  purposes.    It  is 
proposed  to  pay  the  interest  on  the  loan  out   of  the  water 
rents,  but  if  that  source  is  not  sufficient  a  tax  of  15  cents  on 
the  $100  of  town  property  will  be  levied  anauiUy. 

Victoria  Connly,  Tex. — Bonds  Authorized.— Court-hoaae 
refunding  bonds  of  this  countv  to  the  amount  of  $71,000  and 
jail  bonds  to  the  amount  of  $5,000  have  been  approved  by 
the  Attorney-General. 

Washington,  tta  —Bonds  Authorized.— J.  R.  Dyson,  Treas- 
urer, reports  to  the  Chroniclb  that  an  election  held  May  1, 
1896  on  issuing  $15,000  of  school  bonds  of  Washington  re- 
sulted in  favor  of  the  proposition.  The  securities  will  bear 
interest  at  the  rate  of  8  per  cent,  payable  semi  annually.  They 
will  probably  De  advertised  for  sale  within  the  next  30  days. 

WoonBOcke\  R.  I. — Bond  Sale. — It  is  reported  that  this 
city  has  sold  $100,030  of  4  per  cent  registered  sinking  fund 
gold  sewer  bonds  to  Messrs.  L3e,  Higginson  &  Co.  at  103-57. 
Fifty  thousand  dollars  of  the  loan  matures  in  25  years  and 
$50,000  in  351^  years. 


NEW  LOANS. 


$242,000 
Stateof  Georgia  Bonds. 


PROPOSALS    FOR   BIDS. 

JSlECDTlVE   DKI'AKTMENT, 
8TATK  OF  GKOUOIA 


:i 


ATLANTA,  April  16.  1896.   _ 

By  authority  and  in  pursuance  ot  an  Act  of  the 
General  Assembly  (f  Georgia,  approved  December 
16tb,  1895,  entii  led  "  an  Act  to  authorize  the  Gover- 
nor and  Treasurer  to  issue  bonds  and  to  negotiate 
the  same  lor  the  purpose  of  raUinw  money  with 
which  to  pay  off  an  amouni  of  the  public  debt  ma- 
turinK  July  Ist.  1896,  which  ia  not  provided^for  by  the 
Sinking  Fund  that  will  be  in  the  Treasury  at  such 
time,  and  tor  other  purposes.'' 

Sealed  ijids  will  be  received  at  the  Treasury  of 
the  State,  in  the  <  ity  of  Atlanta,  until  10  o'clock  a. 
M.  Mondav.  the  26th  dav  of  May,  lor  a  series  of  two 
hundred  and  forty-two  bonds  of  the  State  of  Geor- 
gia of  the  (Jenomi  nation  of  one  thousand  dollars  each, 
maturlnf:  July  1,  ivt26.  with  interest  payable  semi- 
annually on  January  1st  and  July  lat  ot  each  year 
from  date  of  .said  bonds  until  maturity,  and  shall  be 
payable,  both  principal  and  interest,  at  the  office  of 
the  Treasury  of  the  State  In  the  City  ot  Atlanta, 
Georgia,  and  also  Id  the  City  of  New  York,  at  such 
place  as  the  Governor  and  Treasurer  may  elect. 

Bids  will  be  received  for  the  above-described  bonds, 
bearintr  three  and  one-half  per  cent  interest,  also  for 
same  bearing  four  per  cent  intere!»t ;  it  Is  provided, 
however,  that  tue  entire  series  of  two  hundred  and 
forty-two  bonds, as  above  described,  shall  bear  same 
rate  of  interest. 

Bidders  will  be  required  to  deposit  with  the  i  reas- 
nrer  of  the  State,  at  the  time  of  making  bid,  a  certi- 
fied check  of  tive  thousand  dollars  on  some  solvent 
bank  or  banking  company,  payable  to  the  order  of 
the  Treasurer  1 1  the  State,  to  be  approved  by  the 
Governor,  which  deposit  is  made  as  a  guarantee 
that  the  successful  bidder  will  carry  out  his  contract 
as  set  forth  in  bis  bid  made  to  the  Governor  and 
Treasurer. 

Said  bonds  will  be  delivered  to  succesaful  bidder 
on  the  let  day  of  July,  1806.  either  at  the  office  of  the 
Treasurer  of  the  State,  in  the  City  of  Atlanta,  or  in 
the  City  of  New  York,  as  the  purchaser  may  elect. 
notice  of  such  election  being  given  at  least  ten  days 
prior  to  July  lat,  else  delivery  will  be  made  at  the 
office  of  said  'Ireasury. 

The  right  is  hereby  reserved  to  reject  any  and  all 
bids,  aud  no  hi  J  will  be  received  with  any  proviso  or 
condition  other  than  heretofore  set  forth. 

W.    Y.    ATKINSON, 
Governor. 

B.   U.    HARDEMAN, 
Treasurer. 


$110,000. 
NASHVILLE,    TENN., 

20  or  SO-Year  Bonds. 

Bids  will  be  received  at  the  office  of  the  Clly  Re- 
corder, Nasbvtlle.  Tenn,  until  noon,  June  Ist..  1896, 
for  $UO«(iOO  refunding  bonds  of  the  City  of  Nash- 
Tllle.  The  bonds  will  be  dated  July  1st,  1806.  will 
run  for  twenty  or  thirty  years,  with  interest  payable 
semi-annually  either  in  Nashville  or  New  York,  at 
the  option  of  the  holdftr.  Bidders  are  requested  to 
bid  at  both  ft"-"—?  '-nrnnd  a  half  per  cent  interest 
and  for  hot  'i  ■  i  :(o-yfar  bonds. 

The  rlghi  ■<<  reject  any  and  all  bids. 

Finance  (<  i  '  ity  oi  Naj»hvllle. 

KI>WAKI>  E.  BAHTHET.L.  Cbatrman. 
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Notice  of  Redemption. 

MAYOR'S  Office,       \ 
St.  Locis,  April  30th,  1896.  J 

To  whom  it  may  concern: 

Notice  Is  hereby  given  that  the  bonds  of  the  City 
of  St.  lionis.  Issued  under  authority  of  ordinance 
No.  12,028.  numbered  from  ninety-flve  hundred  and 
ninety  to  ninety-seven  hundred  and  ninety-two, 
both  inclusive,  will  be  redeemed  on  the  third  day  of 
November,  eighteen  hundred  and  ninety-six,  pur- 
suant to  the  terms  of  said  ordinance  No.  12.0:^8,  and 
the  terms  expressed  in  said  bonds,  and  that  said 
bonds  will  cease  to  bear  interest  on  said  third  day  of 
November,  1896.  Said  bonds  are  dated  May  3d,  1882 
are  payable  May  3d,  1002,  and  are  redeemable  at  the 
option  of  the  City  of  St.  Louis  at  any  time  after  ten 
years  from  their  date. 

Kachofsatd  bonds,  when  presented  for  redemp- 
tion, must  have  the  twenty  unearned  seml-annua 
interest  coupocs,  numbered  from  twenty-one  to 
forty,  lnclu8ive,^ttached. 

These  bonds  are  called  in  for  the  purpose  of  per- 
manent retirement. 

C.  P.  WALBKIDGK, 

:  L.  8.  :  Mayor. 

■ •  ISAAC  H.  STURaEO.V, 

Comptroller. 


Attest: 
H.  J. 


POCOCK, 

Register. 


838,000 

Wilmerding    Bjiougli,    Pa., 

5%  Street  and  Sewer  Bonds. 

PROPOSALS  FOR  ROIVDS. 

Proposals  for  $38,000  worth  of  Wilmerding  Borough 
5%  Street  and  Sewer  Bonda  (purchaser  to  pay  State 
tax)  will  be  received  to  and  Including  May  18. 1890. 
For  further  Information  apply  to  P.  W.  Mokga.v  of 
East  Pittsburg  National  Bank  of  Wilmerding.  or 
C.  C.  COWKLI-,  Borough  aerk. 


GOVERNMENT 

MUNICIPAL, 

STREET  R'WAY 

BONDS. 

EDWD.  G.JONES  CO., 


421  CHESTNUT  STREET, 
PHII.JIDB1.PH1A. 


80  BUOADWAY, 
NEW  YORK. 


NEW  LOANS. 


May  Investments. 


Massachnsetts  1935  Gold 88  &  3)^8 

California  1912 48 

Aroostook  foonty,  Me  ,  1915 4J^8 

Alpena  County,  Mich.,  1930 5s 

Bethel,  Conn.,  1920  48 

Ham  Iton  County.  Tenn.,  1905 5s 

(Chattanooga  CountTHieat.) 

Hbtfleld,  Mass.,  1925 4i 

Joplin,  Mo,  1916 68 

Lowell,  Mass.,  1902 48 

ttinneapolis,  Minn,  1918 48 

Newark  Towni.hip,  Ohio,  1920  ...  58 

Omaha,  Neb.,  1904 6? 

Orange,  Conn,  1916,  Gold 48 

Trinidad,  Col ,  1915 58 

Howlaud,  .He.,  1902 68 

Lynn  &  Boston  Ry.  IstMtge  ,1924,G  5g 
R'Chmond    Ya  ,  St.  Ry.  IstMtge., 

1920,Gold 6» 

Write  for  circular  ffiving  fnll  details. 


E.  H.  GAY  &  CO., 

131   Devonshire  Street,  Boston. 

CHICAGO.  PHILADELPHIA. 


KINGS  COUNTY,  N.Y., 

iReeristered.  4  s. 


Frier  nnd  ParticalnrN   upon   application* 


Farsofii  Leach  &  Co. 

2    VVAI.1.    STREET. 
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Wsrecffter.  Mam.— Loans  Authorized.— ThiM  city  will  bor- 
row ^00,000  for  the  construction  of  new  gcbool-houses  and 
$100,000  for  fire  department  purposes. 

Wllmerdini;,  P».— Bond  (^^ring.— Proposals  will  be  re- 
oeiTed  until  May  16, 189«,  for  $38,000  of  5  per  cent  street  and 
•ewer  bonds  of  the  borough  of  Wiltnerding,  Pa.  The  pur- 
cbaw r  mu«t  pay  the  State  tax  on  the  securities. 

The  offlfial  (virertUement  of  thU  Uxin  ufUl  be  found  elee- 
wherein  thu  Department. 

TMiHf  Btowa,  •  hi*.— Bond  Offering.— PtopomHn  will  be  re- 
eeiTcd  until  2  ..'clock  P.  M  ilay  S7.  18M,  by  F.  C.  Brown, 
City  Clerk,  for  the  purchase  of  $3,050  of  sewer  and  (crading 
bonds,  matarintt  psrt  yearly  from  October  1,  I'WT  to  1901,  in- 
olusire,  and  $21,000  o'  fire  department  building  bonds,  matur- 
ing at  the  rate  of  $2,000  yearly  from  October  I,  1887  to  1905. 
iaclnaiTe.  and  $8,000  on  Ociobrr  1, 1906.  The  bonds  will  be<ir 
iotMcat  at  the  rale  of  3  per  oent,  with  the  exception  of  $750 
of  sewer  bonds,  which  will  bear  6  per  cent  interest,  payable 
semi-anDually.  both  principal  snd  interest  to  be  payable  at 
tbe  ofllce  of  the  City  trsasurer.  They  will  be  dated  June  1, 
18M.  and  poicbaseia  moat  be  pvepared  to  take  I  hem  not  later 
than  June  2, 1996. 


STATE  AND  CITY  DEBT  CHANGES. 

We  aDbjoin  reports  as  to  municipal  debts  reoeived  siooe 
helaat  pabUe*tioa  of  oor  Stats  a50  Citt  SurFLKHKNT. 
flona  ot  tbrse  reports  are  wholly  new  aad  others  oover  items 
•f  infomiatioa  additiooal  to  those  giren  in  the  SoPPL.KMurr 
and  d  interest  to  inTsetors. 

mcktSMa  Cematy,  Kau.— This  atatement  haa  been  cor- 
raetad  bj  means  of  a  special  report  to  the  ChiO!«icij:  from 
omt  of  the  coaniy  officials. 

Ooanty  seat  is  Abilene. 


When  Duf. 
.Deo.  1, 1017 


BondtMl  ilebt  Apr.,  1896.  $275,999 
''ouiitv  baa  no  tloattng  debt. 

Tux  rHiimtiun  1895 $4,631,164 

Total  tax  (per $1,000)..  20-25 

Pnpiilutlou  1800  was 22,273 

Population  1896  (eat.) 20,947 

personal 


LOANS.- 

C.  K.  A  N.  RR.:- 
6s,  Dec,  $100,000.. 

C  K  a  W  RB  I 

6«.'No'v..     $60,000.. Xot.    1,1917 
6».JuIy.      116.000. .July    1.1917 

Real  estate  Is  assessed  at  one-fourth  of  its  actual  value 
ptopertT  one-third. 

Bapid  City,  S.  D.— Chauncey  L.  Wood,  Mayor.  The  figures 
of  indebtedness,  etc,  given  below  have  been  corrected  to 
March  1,  1896,  by  means  of  a  special  report  to  the  Chboniclb 
from  E.  L.  Hurlbut,  City  Auditor. 

Rapid  City  is  situated  in  Pennington  County. 


LOANS- 

i  PA 


When  Due. 

Watbb.  pAaa  jum  FtrxDiso— 

7s.  JAJI$»1.000 Jnly  1. 1005 

BaMeettooalL 

7b,  J*J.  9MJ0O0 Au«.  1,  1906 

<;ii.  MAN.    5,000 Kay  1,1011 

nondsd  debt  Mar.  1.  "Otf.. .$96,000 

Water  debt  (Included) 51,000 

Floatln*  debt  (about) 76,453 

Toul  debt  Mar.  1. 1896..  $173,453 


Tax  valiuitlon,  real (673,618 

Tax  valuation,  personal.     166.679 
Tax  valuation,  railroads.      10,886 

Total  valuation  ISO.-i 851,133 

Total  valuation  1804 1 .456,650 

Assessment  same  as  actual  value. 

Total  Ux  (per  $1,000) $50-40 

Population  l»l90was 2,138 

Population  1996  (est.) 1,733 


INTEREST  on  the  0  per  cent  bonds  Is  payable  at  the  Hanover 
Bank.  Xew  York  City;  on  others  at  Rapid  CTIty,  8.  D. 

City  Auditor  Hurlhnt  mak  s  tbe  following  statement  in 
explanation  of  theredaoed  'ax  valuation: 

'You  will  sr«  byaeorapsrisnnof  tbe  report  sent  you  by  theprevlous 
Auditor  that  there  U  quite  s  dlffprenre  In  tbe  valuation*.  This  occurs 
from  the  fact  ih^t  qnlie  »eoDi<UI»ral>li>  amnuatof  ibe  property  hss  re- 
vsitad  to  the  oouatT  ihroosh  ibo  opxlm-i  <>t  parties  to  pay  the  taxes  but 
m<>rs  partie'ilarly  from  the  fact  'bat  ihe  Assessor  was  Instructed  to 
rednoe  the  ntluatlno  on  re»l  esuto  nnehslf  and  of  personal  property 
lwo-0tha.  The  floatlncdrlx  la  areuraie  as  ahowD  by  ihe  warraotrsg- 
Uter  In  tbia  offloe.  Bualue«a  In  ihia  citv  la  very  much  depresaed,  but 
we  sreantlotpatlnc  a  little aotlvlty  In  rallrasd  maiiera,  which  will  aat- 
urallr  |.lso«  ua  nu  our  feet  seals.  It  Is  poaalblv  that  the  Interest  Is 
pajsble  at  New  York  as  you  apeelfy." 

Caat  Centy,  Mo.  —This  statement  regarding  tbe  indebted, 
etc.,  of  Cass   County  haa  beeo  corrected  by  means  of  a 
report  to  tbe  CnROincxa  from  T.  T.  Maxwell,  Clerk. 


NEW  LOANS. 


MUNICIPAL     BONDS 


FOE  INVESTMENT. 


rARTICtLAKS     I'POX    APPLICATION. 


MBMBERf  OPTHK  RBW  TORK  AXD  BOeTUM 

irrocK  BzcuARcnk 

DRAUnia  III  CUMMKHriAI.  PAI'tH. 


Blake    Brothers    &   Co., 

i*»    i«TATK    HTKKKT.    BOSTON. 
i    >AWHAi;    MT..    SZW    VORK. 


I 


QOVERNMENT  AND 
MUNICIPAL  BONDS 

Bought  and  Sold. 

H    W.  HARRIS   &  CO., 

BANKERS 

CHICAUO.         ROaTOX.         PHII.At>ai.PIIIA. 
1»  Wai.l.  MVBRBV.  4BW  TOKB 


NEW  LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congre$t  Street,  Boston. 
STATE    HTT  *  itAILBOAD   BONOS 


Investment    Bonds. 


city  of  Boston  Rei^lsteref 4b 

City  erLonlsTllIe,  Ky..../Jl<^JU^..7a 

State  of  Colorado 4s 

City  ofHolyokr-.  .Yasi..  Gold 4i 

Middlesex  Connty,  Mass 4i 

( Ity  of  Los  .\ni;i'l<>.H,  Cal.,  Uuld 4a 

Bostoa  k  Albany  RR 4s 

Old  Colon;   RR 4m 

.New  York  k  I'cdd.  Tel.  *  Tel.  Co. . .  .&s 

E.  H.  ROLLINS  A  SONS, 

M  MVATB  HT..  BOSTON.  MAMH. 


Ckieaaa.  III..  Ii«»ravsaint Ss 

Hkar.  ■■.  Tr%...   i<>s4tss...^ •• 

Bsrllssias,  Wla..  nrhsal .'.„ As 

tVaiarka.  III..  Xrlissl Ss 

>lsseatlss.  I*ws.  Iwyrevwt •• 

i»hallabsrs,  \VU..  Wumt. 3* 

■'•■4a.  Isws,  Water. Be 

Alia.  lawa.  Wsier #■ 

•IBiserti«aili  Daksia  Ksvraae •• 

FOR  HAI.B  BT 

MASON,  LEWIS  A  CO., 

BAMKBRH. 
SIBlaiaSl..  171  La  Halle  Hi.. 

Bonrox.  CBicAUo. 


Investment  Bonds 

KOR 

New  York  Savings  Banks 

and  Trustees. 
Lirr  BKKiT  rroH   application. 

MBMBBm  OP  BoaXOH  AJID  BBW  TORK 
vroCK  BAOBABOBBk 

R.  L.  DAY  &  CO., 

4*  Water  Htreei.  Baataa. 
T  Kassaa  Htreet.  New  Yark. 


NEW    LOANS. 


BONOS. 


Mitrlecta,  OhI*.  Imarorrnirnl 

rharlrtolx,  nirb  ,  ItrlundiBB, 

Klrhnioiid,  tnd.,  Putidlnv       .     .    .. 

Orarhorii  t'oui.1),  I  ud.,  Piindiay 

T<Trr   ilnatr.  Id--..  Kundlnit 

Klrhniouif.  lMd.,Mirrrl    I  iiiproTeaissc 

>lllrh<'ll,  tnd.,  KltK-irlC'l.lakl 

YsHii.aiiiM  n,  iihio,  Imaravaaaai 

Hlulfian,  Ohio.  Wnirr 

~»d  Hill.  Okla.  Water 

.eala.  oklo.  fasdlas 

laaa.  Oklo.  Wmrr 

Il44lp|awn,  llkto.  Water as 

^aralraan.  Texaa.  He,rer aa 

VatarlN.  Oreaaa.  <liald>.  Water la 

larel,  Md.,  HI  reel  lataraveaiaat Sa 

roK  BALI   «T 

Rudolph  Kleybolte  &  Co. 


HANKKKM.I 

CINCINNATI,  O. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUaUT  AND  SOLD. 
Devasahlra    BalUlns, 

le  8Uate   Street,    Boston,   Mass. 

WKANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


i    WALL   HTRBBT, 


RBW    YORK. 


MORTGAGE  LOANS 
TEXAS. 

laiareat  t  Per  Ceal  Net.  | 

SO    COMMI!*!<l<i.SH   cliaraed  borrowsr  sr  Isndst 
until  loaita  have  praroo  food. 

FRANCIS  SMITH  *  CO, 

BAR  ANTONIO.  TBXA8  &> 


882 


THE    CHHONl^LK 


lyoL.  LXn, 


lutert-st  ia  paid  on  the 


CouipM  debt  Feb.  1,1806.  $r>.J0,6<)0 

Tax  valuation  1895..     .9,000,000 

.^  nnessuiviit  In  Hi  actual  value. 

Total  tax  (per  ijil  ,000) $23  50 

Poimlatiou  iu  1890  wa.^.  ...23,:{01 
Populatloulu  1880  wa*  ...22,431 
Population  In  1890  (est.) . .  .26,000 


The  couDly  seat  is  HarriaoDVille. 
refunding  i-onds  only. 

LOANS-  „„  Z'""  '*"'■ 

UNalMrKOMISBD  RR.   BOSDR— 

108,        (ll      Pa«tdue. 

Rkfunuino  Bonds- 
SB,  April,  $250,000.... Apr.  1, 1909 

Subjoet  to  call  after  Apr.  1,  1899 
4b,  Jan.,  290,600 Jan.  1, 1913 

Bubjcot  to  call. 

INTEREST  on  the  5  per  cent  bonds  Is  payable  at  New  York  City; 
on  tUe  1  per  cent  bonds  at  St.  LouU,  Mo. 

Carbon  tonntyj  Wyo.— The  following  staiement  has  been 
corrected  by  means  of  a  special  report  to  the  Chronicle  from 
Perry  L.  Smith,  County  Treasurer  : 

County  seat  is  Rawlins. 


LOANS.-  ,„„P"''""- 

FUNDiNfi  Bonds— 1890- 


I  Tax  valuation,  person'l.$l  ,982,973 
I  Total  Taluatiou  1894...   3,258.513 


0»"JifeJ  $144,000 1000-1909  I  Ascessment  about  ^i  aetual  value. 

($1 1 ,400  due  yearly  on  .July  1 . )      1  Total  tax  (per  $1 ,000) $20-55 

Totaldebt  Apr.  10. 189ii.  $144.000  1  Population  iu  1890  waB 6,857 

Tax  valuation,  real 1,275,540  |  Population  in  1896  (est.) 7,000 

No  flscuros  of  valuation  have  been  made  since  1894. 

I NTEREST  i»  payable  at  the  National  Park  Bank,  New  Vork. 

Morgan  County,  Mo.— Below  is  a  statement  regarding  the 
finances  of  Morgan  County,  which  has  been  corrected  by 
means  of  a  special  report  to  the  Chbonicu;  from  J,  W. 
Knopp,  Treasurer. 

County  seat  is  Versailles. 
LOANS.  Whenilue.    Tax  valuation,  real $1,682,570 

Cot' RT  H<iusE  Bonds—  Tax  valuation,  personal      772,006 

68  A&O,  $2,500 Total  valuation  1895...   2,454,576 

ilAli  KOAD  Bonds—  Assessment  is  \  actual  value. 

5s.  M&N,  $135.200.. ..May  1,1924    Total  tax  (per  $1,000) $14-80 

Subject  to  call.  Population  in  1880  was 10.132 

Totaldebt  Apr.  1, 189(i..  $137,700  f  Population  iu  1890  was 12,311 

INTEREST  on  the  railroad  bonds  Is  payable  at  Franklin  Bank,  St. 
liOUis,  Mo.;  on  the  court  house  bonds  at  the  otHce  of  the  County 
Tr»»8urer. 


Fremont  Coanty,  Col.— A  upccml  report  to  toe  Ohroniclb 
from  A.  E.  Rudtlpb,  Treasurer,  gives  the  following  data  re- 
garding the  finances  of  Fremont  County  on  April  20,  1896. 

County  seat  is  Canyon  City. 


LOANS-  ITAen  Due. 

Court  House  Bonds— 
Hs,  Apr.  1, 90,000. . . .  Deo.  20, 1900 

Subject  to  call. 
Bonded  debt  Apr.  20,  '96.      $9 ,0<»0 

Floating  debt 53,000 

Totaldebt 62,000 

Sinking  fund 3,000 

Net  debt  Apr.  20,  1896. . .       59.000 

Tax  valuation  1896 3..500,0UO 

Assessment  alxtut  factual  value. 


State  &  Co.  tax  (per  $1,000)  .$24-50 

Population  In  1S90  was 9,156 

Population  1896  (local  est.).12,00O 

SCIIOOI.  DISTBICT— 

6s,  .T&.I Jan.  1,1909 

Subject  U)  call  after  Jan.  1,  1899 
Total  rtcl)t  March.  1895. .    $25,000 

Tax  valuation  1S94 900,933^ 

Iteal  valuation  (about) ..  3,000,000 
Population  In  1895  (est.) 4,00O 


INTEREST  on  the  court  bouse  bonds  is  payable  at  the  office  of  the 

County  Treasurer. 

Maricopa  County,  Ariz. — A  special  report  to  the  Chbon- 
iCLB  gives  the  following  data  conceraiui^  the  finances  of 
Maricopa  County. 

Countv  seat  is  Phoenix, 


LOANS—  When  Due. 

Court  Houhb,  Jaii,,  Etc.— 

lOs,  Jan.  2  $20,00(1. Mar.  19,  1898 

10s,  Jan.  2,       3,000.  Apr.  16,  1H98 

78,  Jan.  2,      3,.500.May  21,  1900 

7s, ,       3,000-Nov.    4,1900 


Refundino  Bonds  — 
78,  Jan.  15,  $15,000. Dec.  31. 1903 

5r ,2(57,636  July  15, 1942 

Total  debt  Apr.  1,  1896..$312,13ft 

Tax  valuation  1895 225,200 

County  tax  (per $1.000) . . . .$17-80 

Population  iu  1890  was 10,989 

I  NTEREST  on  the  refunding  honds  is  payable  at  San  Francisco ;  on 
tohers  at  Phieuii,  Ariz. 

Lewis  Cunnty,  Wa^h. — The  following  statement  has  been 
corrected  to  March  1, 1898,  by  means  of  a  special  report  to  the 
Chromcle  from  Albert  Schooley,  County  Auditor. 

County  seat  is  Chehalis. 


LOANS—  When  Due. 

Countv  Bonds— 
5128,  J&J,  $100,000 1903-1912 

($10,000  due  yearly  on  Jan.  1.) 
Bonded  debt  Mar.  1,  '96.  .$100,000 
Floating  debt 86,551 


Total  debt  Mar.  1. 1896. .  $186,551 

Tax  valuation  1895 4.783,498 

Total  tax  (per$l,000)  1894.$20-00- 

Population  in  1892  was 13,041 

Population  in  1890  was  ...11,499 
PopiUationln  1880  was 2,600 


NEW    LOANS. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co  , 

B%NKEKS, 

121  Devonshire  Street, 
BOSTON. 

1.1STS  SBNT  UPON  APPLICATION 


W.  N.  Coler  &  Co., 


BAJ«HERS. 


MUNICIPAL  BONDt 
34  NASSAU  STREET 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CONGRESS    STREET.    -    BOSTON. 
109  Superior  Street.  Clevelnnd.  O. 


lames  N.  Brown  &  Co., 

BANKERS 
aCedarStreet,      ^-        NEW  YORK. 

MDKICIFAL,  COUNTY.  SCHOOT^  AND 
TOWNBHIP  BONDS 

BOUGHT     AND     SOLO. 


.         BeNWELL    &    EVERITT, 

''*Soh€rmerliorii  Bnlldlpg.  8  WAI..1.  ST. 

.MUNICIPAL  ISSUKK  IN  THE  STATES  OF 

NEW  YORK  &  NEAV  JERSEY 

A  BPBClAIiTT 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
79  BROADWAY.  NEW    VORK. 


BUY  AND  SEIili 


Municipal   and    First  Mortgaofe 
Railroad  Bonds. 


II8T8  ON  APPLICATION 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

street  Railway  Bonds,  ana  other    Igh-in-ade  iii- 

veatmenta. 

Bg8TON,MASS.,  Clerelnnd,  Ohio. 

7  ExchanBe  Place.  311-313  Superior  81. 

Cable  AMre       '     BSHBTU." 


C.  H.  Van  Buren  &  Co., 

BANKERS  ANU  BROKERS. 

62  BROADWAY,  NEW  YORK. 

STOCKS,      -      BOSDS, 
And    Bigh-Orade    \Investment     SeewrUlfs. 

Clrrular  Letter,  including  list  of  selected  Bonds, 
Mailed  Free.  . 


MISCELLANEOUS. 


ANDREWS     OFFICE 

DESKS. 

ANDREWS  MANUFACTCBING  CO. 

Bunk  and  Office  FittioKS.   Fine  Brass  Work.  Special 
destKiis  on  application. 

gBvr>  roa  catalooitc. 

r«  Flflh    %ve.,  New   York  CItr. 

4ciiire  aud  Lucai  eeourtues  Dongbt  and  sold  to  ad- 
rantaiie.    Atlantic  Mntnal  Borlp.    Clionlart 

J.  P.  Wintrinvham.  36  Pine  St.,  N.  T 


Lonii  distance  Telephone 

"  114  CORTLA«DT." 


Cable  Address: 
"  RCDkRATioN,  N.  T. 


Haight    &    Freese, 

Bankers  &  Commission  Stock  Broken, 

53  BROADWAY,  NEW  YORK. 
t>3  STATE    STREET.     BOSTON. 

STOCKS,  RONDS  AND  CRAIN 

BouKbt  and  Sold  at  1-16  Commission. 
Special  attention  sWen  to  oat>of-town  a«> 

COBBtO. 

TRANSACT     A      GENERAL     BANKING      AND- 
STOCK     EXCHANGE      BUSINESS. 

INVESTMENT   BONDS. 

Accounts  of  Banks,  Bankers  and  IndtTiduali 

received  on  favorable  terms. 

NATIONAL  BANK   BKFERBNCBS  PDRNISHBD. 

CPTOWN   OFFICE.    1133    BRHADWAY» 

J.  Spencer  1  urner, 

SUCCESSOR  TO 

Brinckerhoff,  Turner  dc  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
OOTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  *C 
POPE  "AWNING"  STRIPES. 
AOENT 
UNITED    STATES    BCNTING    CO. 
A  foil  supply,  all  Widths  and  Colors,  alwayF  *B 
itook. 

too    nnntlA  «ti>.>ot.    Wfk^v   Yorlr 

SECURE    BANK    VAULTS. 


GENUINE 
VTELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  .'Vply  Plates  and  Angles. 

FOK  SAFES,  VAULTS,  *C.  .^.      , 

Cannot   be   Sawed,  Cut   or  Drilled,   and    posltlvelf 

Burnlar-Proof 

CMRO.nG    SI-KKL.     «roRKS, 

Kent  Ave.,  Keap  &  Hooper  Sts., 

SoleMan^'eretathell.  8.    BROOK  LYN.  W.  V> 

THE    WALL    STREET   JOURNAL 

gives  valuable  Informstlnii.lally  on  stocks  and  bond* 
»3  a  year  now.  Jonks  &  Oo„  -H  Broad  StrMt 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESEXTIXG  THE  INDUSTRIAL  \SD  COMMERCIAL  IXTERESTS  OF  THE  UNITED  STATES. 

fBnterel.v>o>riln<t.i  Aotof  C.>nire«<,  In  the  re»r  1938.  hy  the  mLLlAM  B.  Dasa  Coxpaxt,  In  the  office  of  the  Librarian  of  Oongres*.] 

VOL  62. 


SATURDAY,  MAY  16.  189(J. 


NO.  1.612. 


%ht  ©hcanicle. 


rera*  of  SalMcriptioa— Payable  la  A4Taae«: 

F>rUD*  Year  ^ ...„.,..  flO  00 

FjrSU  MoaUu ^. ^.„.       «  oo 

E  iropoaa  SobeorlptlOB  (iBOlaiUnff  po««a«B)..„ 12  00 

K  tropeaa  SabMMltoii  81  x  Kuothe  (Uotadlac  poaUM).      7  00 

Aaanal  Sakaartptlra  !■  London  (inolMiMaf  paaUc«|.„.at  10*. 

B'l  **'>••        te.  do.  «•.  ....ai  loa. 

Tka  (Kmroaa'  BorpLsitOT  wUl  b«  faraUbad  mWuul  ntm  tkargt 

to  ararf   aaaoal  Mfeaerlbar  of    tha  OoMMuatai,  amo   niAVciAL 

Ouoncut. 

1ko9T4TB  aa*  Orr  Sorptucrr  vlll  alas  ba  forauhad  »i(Ao«i 
•ijre  sAary*  to  e»e»T  •abaertber  of  the  CaaoinoUL 

Tha  SracR  Railway  nomMumn  viu  Ukawtta  ba  fnaUhad  wtM- 
•«laa<ra  eAar»«  to aTecy  Mibaenbar  of  the CaaoaicuL 

The  QOOTATip*  acrrLSMBiTT.  tuaed  maathl/.  will  alM  ha  famUtMl 
wM««f  aslra  Umw  t*  ararr  mbaefUtw  of  tha  CaaostoLa. 

ynoeoranaioMUatMMMi  aaafet  *aata«a  aa  iha  mmm  «•  19 
OMta-^  Flla  apTw  tar  aapplaaBeata  eaa  ba  had  at  offiea  far  U  omiui  or 
aiailad  for  80  oeata. 


ICaw  Tort. 

PhlUdalphIa 

PltUbar* 

aAlUmor*. 

Buihlo 

WublaatOB 

Itiwibntir.  ....... 

STrasoae.. ......... 

S«taaloa.„ a 

WUmiaatoa_.<«.. 

Binchaatoa 

Total  Middle.... 


Bo«t/m 

Prortdenea.. 


r«raa  af  A«T«rtUla«-(Por  lack  smm). 

0°**^*- «  50  I  Thraa  Moatho    (IS  tlaiaal..»U00 

OaaMoath  (dUaaai..  ll  00    8tx  Month*        (SO     ••     )..   UOO 

'••M*bUi         (•     "     I  .   !•  00 1  Twatve  Maotha  (St     »     1..   5800 

fraa  abOT*  tana*  for  on*  moatb  and  opward  ara  for  (tandlac  earda.) 

.JiMSl^  ■••T*^**.4  •wra.  l  Dnawa-  Oardaaa.  ■.  O..  win  laka  aab 
Mt^aaM       **'""—'"«■.*■<  •apply  aianU  aoplaaof  tha  paper 

W(LI.I4SI  B.  OA!«A  COHPANV,  PaklUhara, 

Ptaa  air**«,  Vormrr  at  Paarl  atraal, 

FiarOrnc*  R<ii  PM.  NBW  TOKK 


Hartfocd.. 


Bavaa.., 


tomua«d. 

wni»*»nr. 


CLKARINO  ItOUSB  RBTURN<. 
Tha  folio  »in<  Ubie.  mtJa  up  bf  («l«zraph.  ato.,  tndioat«« 
t?*.*  '»*'«'»•  '»Mk  olaarinijHof  all  the  clMrinc  hoavM  of  the 
F"****^  SUtaa  for  the  week  endini;  to^dar.  Mar  18.  hare  been 
|l.Oi)t..'573.r)i6.  ag»iM»H.O''t.TI«.0«  Uat  weak  an4  |I.l«i.- 
Ti>)Mi  the  o)rr»«pjadiag  week  of  tut  jear. 


otaaaraaa. 


KawT***    .. 

B**Ma 
rhll*d«i»bi»  . 


•t.  La*-*      ^. 

Kaw  Ortaaaa „.._ 

a«*«a  «ii**k  •  dar* . 
Ottar  *!«**.  »dar* 


TMal  all  atttaa.  t  dar*. .. 
ll«MMa.l«aT _ „ 

TaeaiallMti—  tar  «**k 


M*«  I*. 


laa*. 


•tai.«M.Ma 
n»«o.ut 
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THE    FINANCIAL     SITUATION. 

The  political  situatioii  has  overshadowed  every  other 
influence  this  week.  It  has  added  to  the  depression  in 
the  stock  market,  it  has  induced  a  sluggish  and  less 
hopeful  state  of  affairs  among  business  men,  and  has 
tended  to  create  an  uneasy  feeling  in  financial  circles. 
Various  matters  have  shared  in  producing  the  increased 
tension,  but  all  have  had  a  common  origin,  being  more 
or  less  closely  connected  with  the  currency  situation 
and  the  uncertainties  affdcting  that  situation  growing 
out  of  the  anticipated  nomination  at  the  approaching 
St.  Louis  Convention.  Along  these  lines  an  important 
contributing  influence  has  been  the  continued  large 
gold  exports  under  circumstances  not  justified  as  a  mere 
matter  of  exchange,  but  induced  by  the  practicil  pay- 
ment of  a  premium  for  the  gold,  the  movement  being 
construed  to  mean  thtt  foreigners  are  not  satisfied  with 
the  political  outlook  in  this  country.  Another  fact 
which  has  been  used  to  aggravate  the  disquieted  feeling 
has  been  the  rumored  withdrawal  of  some  of  our  banks 
from  the  commercial  pap3r  mirket;  though  it  is 
admitted  that  in  two  or  three  cases  that  course  has 
been  taken,  the  withdrawal  was  simply  because  their 
lines  were  full  or  beciuss  they  had  a  good  demind 
from  their  customers  and  from  the  interior  for  re- 
discounts. 

Although  there  are  no  doubt  substantial  reasons  for 
the  new  anxiety  felt,  it  would  be  wise  if  conservative 
classes  would  for  the  time  being  have  a  care  not  to  be 
misled  by  exaggerated  statements  which  may  be  put 
out  for  speculative  purposes.  0  a  an  occasion  like  the 
present  ong  is  liable  to  take  a  too  discouraging 
view  of  the  difficulties  in  the  surroundings  and  to 
overlook  the  favorable  features.  At  least  no  one 
should  be  so  far  deceived  as  to  believe  that  a  panic  can 
follow  the  nomination  by  the  S\  Lmis  Convention, 
whichever  of  the  men  now  named  as  candid  ites  may 
be  nominated.  Some  make  that  claim,  but  it  is  hardly 
necessary  to  say  the  conditioas  do  not  exist  which 
favor  or  permit  a  disturbance  of  that  ch  aracter.  B  ^sid  es, 
no  one  is  goiaj  to  be  nominated  in  St.  Liiij  that  cm- 
not  carry  the  Eistern  States.  A?  it  is  obvious  thit  a 
doubt  as  to  a  candidate's  standing,  no  less  than  actual 
unsound  views  on  the  money  question  would  destroy 
his  prospects,  aid  make  him  unavailable  in  this  and 
other  neighboring  commonwealths,  uncertainty  oi  that 
point,  in  case  it  exists,  will  have  to  be  cleared  up  sooner 
or  later  with  reference  to  any  ooe  who  may  be  put  in 
nominat'on.  Politicians  are  just  beginning  to  grasp 
the  truih  that  there  is  no  middle  ground  allowable 
on  ai)y  piint  affecting  the  matter  of  a  gold  or  silver 
standard  ;  that  to  be  right  on  that  question  is  a  far 
higher  coisideration  than  all  other  issues  that  can  be 
raised.  Everything  else  cm  wait,  but  the  currency 
stability  must  be  •  stablished  past  dispute  before  the 
country  can  expect  or  will  be  ready  for  a  new  term  of 
business  enterprise. 

We  have  said  that  aside  from  t'le  pilitical  question 
there  are  many  favorable  features  in  the  situation  of 
today  wh'ch  cannot  bs  overlooked  if  the  idea  is  to 
make  a  correct  forecast  of  the  present  prospect.  The 
truth  is  we  are  in  all  important  particulari  better  off 
than  a  year  ago.  There  was  to  be  sure  a  short  boom 
at  this  prriod  in  1895,  while  now  many  of  our  manu- 
facturers are  moving  slowly,  though  with  the  utmost 
confidence  in  the  future  of  trad').  Ttiis  latter  state 
ment  represents  the  condition  of  c-)tton  goods,  the 
spinner  being  disincliaed  to  push  business  on  the  ex- 


isting basis  of  price?  for  cotton  and  goods,  many  hav- 
ing consequently  given  notice  of  lower  wages,  which 
may  lead  to  strikes.  But  as  a  rule  our  industries  are 
in  a  peculiarly  healthy,  conservative  state.  We  have 
not  space  here  to  go  into  pirticulars.  A  few  words 
though  may  be  profitably  given  to  our  greatest 
industry,  the  source  of  prosperity  to  so  many 
others.     We  refer  to  the  railroad  interest. 

Never    within    its    history — and   this  is    a    truth 
that    cannot    be    too    firmly    fixed    in    mind — has 
this    great    industry    been    so    hopefully    and    sat- 
isfactorily    situated.      Times     of     prosperity     have 
reached  it  heretofore,  but  they  have   been   when  all 
prices  were  on  a  high  basis,  when  railroad  extension 
was  a  mania,  and  when  railroad  commissions,  national 
and  State,  had  real  evils  of  long  standing  to  combat — 
evils  which  enabled   them  to  enlist  a  large  share  of 
public  sympathy.     Through   the  very  severe   trials  of 
recent  years  and  the  economy  they  have  enforced,  the 
companies  have  worked  up  to  a  position  of  decided 
strength.     We  have  often  referred  to  the  greater  effic- 
iency attained.   Our  carriers  can  do  their  work,  and  are 
doing  it  now,  very  cheaply.    As  a  consequence,  although 
rates  for  freight  are  extremely  low,  ihs  roads  can  carry 
so  much  heavier  loads  through  improvements  in  locomo- 
tives, cars,  road-bed,  etc.,  that  they  are  making  money 
on  their  present  basis,  a  basis  that  is  a  more  stable  one 
than  has  existed  heretofore  by  reason  of  the  very  facts 
mentioned — that  is  because  it  is  a  result  constructed 
and  attained  out  of  low  rates  for  freight,  low  prices  for 
commodities  and  a  slow  state  of   general  trade.     Had 
we  space  we  should  like  to  speak  also  of  the  conserva- 
tive influence  of  the  recent  decisions  of  our  courts 
interpreting  the  Inter-State  railroad  law.     An  editorial 
respecting  one  decision  handed  down  this  week  will  be 
found  on  subsequent  pages.     Oar  readers  have  from 
time  totim)  been  m  ide  acquainted  with  the  tendency 
and  scope  of   all  the  other  judicial  expositions  of   the 
law,  and  do  not  need  to  be  toli  again  that   they  are 
producing  a  state  of  affairs  ensuring  greater  stability 
than  heretofore  in  railroad  rates  and  railroad  income. 
A  special  influence  affecting  the  future   business  of 
our  railroads  and  the  future  of  general  trade  which  ia 
just  now,  and  very  naturally,  attracting  wide  attention, 
is  the  state  of  the  crops.     The  outlook  of  to  day  is  de- 
cidedly promising.  The  Department  of  Agriculture  has 
this  week  issued  its  monthly  report  relating  to   winter 
wheat,  also  showing  the  progress  of  planting  and  con- 
templated acreage  of  other  crops  on  the  first  of  May. 
Its  returns  indicate  an  ioaprovement  in   April   in  the 
condition  of  winter  wiieat  of  5 "6  points.     Cotton,  of 
course,  on   May  1   had  not  developed   sufficiently  to 
afford  a  complete  idea  of  the  extent  of   the  planting 
aud  the  condition  of  stand ;  but  the  data  obtained 
goes  to  show  a  large  increase  in  acreage  (14-8  par  cent) 
and  a  promising  condition  of  the  plant.     We   ^ive  the 
returns  in  full,  with  comparative  figures  for  previous 
years,  in     our  cotton   and   breadstuffs  reports.     Our 
ow  1    advices    since    the    first   of    May    with    regard 
to    the    West,    Northwest  and  Sjuth  continue  to  be 
favorable.     Lvst  year  May  was  an  unfavorable  month 
ia  both   the  winter  wh'jat  and  cotton  States;  this  year 
the  condition  of  those  crops  is  likely  to  stand  higher 
on  June  1  than  on  May  1.     One  of  the  directors  of  the 
Chicago  Burlington  &  Quincy  has  just  returned  from  a 
trip  over  the  lines  of  that  road.     He   tells  us  that  he 
never  saw  a  finer  condition  than  now  exists.     There 
has  been  an  abundance  of  rain  everywhere  he  went, 
and  every  appearance  gave   promise   of  a  satisfactor 
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result.  He  spoke  particularly  of  Northern  Illinois  and 
Sootbem  Iowa,  Nebraska  and  Kinsas.  Taken  aa  a 
whole,  the  crop  situation  furnishes  no  enconragemant 
for  anj  but  the  most  hopeful  riews.  It  is  the  political 
uncertainty,  made  important  because  of  the  distressing 
character  of  the  financial  situation  dependent  upon  our 
wretched  currency  situation,  and  it  is  that  alone  that 
is  holding  enterprise  in  check. 

If  there  is  one  phase  which  teems  to  us  more  lament- 
able thaa  erery  other  of  this  currency  agitation,  it  is 
the  procession  of  Southern   States  solemnly  declaring 
one  after  another  in  conrentions,  made  up  we  may  pre- 
sume of  the  best   men   in  the  Stato,  for  free  silver 
coinage.     We  say  this  is  so  lamentable  because  we  are 
unable  to  fathom  the  state  of  mind  which  can  produce 
such  a  result  in  a  section  of  the  country  so  long  known 
as  intelligent,  and  especially  intelligent  in  discussing 
questions  of  finance.     We  have  nerer  been  able  to  find 
a  way  to  explain  the  prevalence  of  these  views  in  any 
community  except  on  the  basis  of  extreme  ignorance, 
or  of    a  dishonest    intent,  or    of    personal   interest. 
In  the  case  of  a  Colorado  man,  the  influence  controlling 
him  when  he  advocates  the  same  idea  is  not  a  matter  of 
doubt ;  he  has  his  silver  mines,  which  he  thinks  are  to  be 
benefited;  he  is  mistaken,  but  he  honestly  believes  the 
value  of  silver  will  be  enhaooed.     With   the  inhab- 
itttnts  of  a  Southern  State  no  snob  excuse  can  be  given. 
A  man  from  one  of  thoM  States  explained  the  position 
in  his  neighborhood  this  week  by  saying  that  the  object 
his  people    sought    through    free  coinage  was  more 
money.     Their  merchants  and  bnsineM  men,  he  said, 
could  not  get  money  even  at  their  banks,  beoaose  the 
banks  had  none  to  loan,  and  enterprise  was  consequently 
at  a  standstill.     Such  an  explanation  coming  from  such 
a  source  is  depressing,  because  it  shows  such  remarka- 
ble ignorance.     There  is  not  a  sound  bank  in  the  South 
which  could  not  to-day  secure  all  the  money  it  wanted 
from  our  city  banks  br  getting  any  good  paper  it  holds 
dijoounted.     Oar  banks  are  literally  overflowing  with 
capital  eager  for  inreetment;    all   the    South    needs 
to  do  to  secure  the  loan  of    the  capital  in  its  enter- 
prises   is    to   establish    a  character  for   honesty  and 
fair  dealing.     Bat  instead  of  trying  to  buUd  up  such 
a  repatation  and  famish  evidences  of  its  good  faith 
io  as  to  make  the  world  believe  it  can  be  trusted,  the 
people  are  getting  together  in  State  conventions,  and 
one  after  another  in  this  public  way  telling  capitalists 
that  if  they  send  their  gold  money  down  there  the 
attempt  will  be  made  to  cheat  them  out  of  one- half  of 
every   dollar   if    possible.     Is    it    strange    that    there 
should   be  a  dearth   of  capital  seeking   investment  in 
communities  where  such  views  are  professed  ? 

The  monthly  statement  of  pig  iron  production,  as 
compiled  by  the  "  Iron  Age"  of  this  city,  shows  re 
suits  jast  about  as  we  should  expect  from  the  prevail- 
ing conditions  in  the  trade.  These  conditions  are  such 
that  only  the  largest  and  best-equipped  establishments 
oaa  turn  out  iron  to  advantage  ;  the  smaller  concerns 
find  it  difflcnlt  to  make  iron  at  a  profit  at  current 
prices.  Hence  the  number  of  farnaoes  in  blast  con- 
tinnss  to  dimioish,  while  on  the  other  hand  the  capac- 
ity of  the  active  furnaces  has  now  begnn  to  increase. 
Thns  between  April  1  and  May  1  the  number  of  fur- 
naces was  further  redaoed  from  200  to  194, 
but  the  weekly  product  was  enlarged  from  187,451 
tons  to  188,319  tons.  This  is  the  first  time  since 
last  November  that  there  has  been  an  increase  in 
the  product.  The  statement  a  month  ago  had  also 
•hewn     an     increase,    but    a    subiequent    correction 


changed  the  result.  It  is  worthy  of  note  that  there 
are  now  48  less  furnaces  in  operation  than  on  the  Ist 
of  last  Ddoembar,  a  reduction  of  30  p^r  cent.  List  year 
however,  the  high  prices  ruling  for  a  tim=>,  under  the 
great  buoyancy  in  the  trade,  started  up  a  good  many 
furnaces  which  could  keep  going  only  while  the  price 
situation  remained  exceptionably  favorable.  Though 
the  weekly  product,  as  stated,  advanced  slightly  the 
last  month,  the  totil  Miy  1  was  nevertheless  28,987 
tons  per  week  smaller  than  on  November  I,  when  the  ca- 
pacity reached  its  maximum.  The  demand  does  not 
yet  appear  to  have  overtaken  the  production,  for 
stocks  (sold  and  unsold)  show  a  slight  further  aug- 
mentation, and  are  reported  at  769,532  tons  May  1, 
against  744,614  tons  April  1  and  415,392  tons  Ddcem- 
ber  1.  The  figures  do  not  include  a  number  of  the 
farnaoes  ciatrolled  by  the  steel  companies. 

Pretty  soon  it  ought  to  be  possible  to  form  an  accur- 
ate idea  of  the  condition  of  the  Btltimore  &  Ohio 
property.  Mr.  Stephen  Little  is  examining,  one  after 
another,  the  accounts  of  the  different  companies,  and 
appears  to  b^  getting  near  the  end  of  his  work.  The 
daily  papers  yesterday  reported  that  bis  investigations, 
so  far  as  they  have  gone,  establish  the  fact  that  no 
money  has  been  misappropriated,  but  that  considerable 
sums  have  been  unwisely  spent  on  some  of  the  branch 
lines,  several  of  which  have  proved  a  drain  on 
the  parent  company  from  the  start.  This 
aooords  pretty  closely  with  the  information  that 
has  been  imparted  to  us  from  authentic 
sources  from  time  to  time  since  the  inves'.igatiou  has 
been  in  progress.  Errors  of  judgment  were  evidently 
made  in  the  aoqaisition  of  some  of  these  branch  and 
auxiliary  lines,  based  presumably  on  too  sanguine  views 
as  to  the  future  of  the  properties  and  also  as  to  the 
future  of  trade.  The  managemeit  had  counted  on  a 
period  of  improving  trade,  whereas,  as  we  know,  the 
country  during  the  last  few  years  has  encountered  a 
long  series  of  reverses.  When  doubt  regarding  the 
ourrenoy  situation  shall  have  been  removed,  it  seems 
reasonable  to  expect  decided  and  prolonged  revival  in 
trade.  In  the  meantime  the  receivers  are  actively  at 
work  developing  the  traffic  already  in  sight  and  prepar- 
ing for  future  accretions  to  it  by  improving  and  en- 
larging the  company's  stock  of  equipment. 

We  give  on  another  page  our  review  of  the  gross 
earnings  of  United  States  railroads  for  the  month  of 
April.  The  increase  it  will  be  observed  is  quite  mod- 
erate, for  the  reasons  stated  in  the  article.  For  the 
first  week  of  May  it  is  evident  the  ratio  of  improvement 
will  be  a  little  heavier,  the  preliminary  return  for  that 
week  which  we  have  prepared  covering  71  roads, 
showing  5*68  per  cent  gain.  This  follows  4'02  per  cent 
increase  in  the  same  week  last  year.  A  few  more  re- 
turns of  net  earnings  for  March  have  come  in  this  week 
and  also  some  early  returns  for  April.  We  compare  a 
number  of  these  for  four  years  in  the  following. 
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The  Norfolk  &  Western  anaaal  report  for  the  calen- 
dar year  1895   has  been  issued.     The  company  is  in 
process  of  reorfjanizat  ion  under  the  plan  recemly  pro- 
posed, and  hence  the  present  will  be  its  last  report. 
The  results  for  1895  furnish  no  criterion  either   as   to 
the  company's  earning  capacity  or  the  development  of 
its  traffic.     Both   traffic  and  revenue   were  seriously 
a£Fected  by  the  strike  of  the  miners  in  the   Pocahontas 
coal  field,  which  began  on  the  1st  of  May  and  lasted 
for  a  period  of  five  months.     The  report  points  out 
that  during  the  four  months  (January  to  April  inclu- 
sivf)  prior  to  the   strike  the  coal  and  coke   traffic 
increased,     as     compared     with     the    corresponding 
petiod    of    the    previous    year,   330,815    tons,   and 
the  gross  earnings  during  that  peri  d  increa  ed  1213,- 
163.     On   the  other   hand   during   the    five    months 
of  the  strike  (May  to  September  inclusive)  the  coal 
and  coke  traffic  as  compared  with  the  previous  year  fell 
off  919,977  tons  and  the  gross  earnings  decreased  $940,- 
966.     After  OiJtober  1  the  situation  steidily  improved, 
but  of  course  the  heavy  loss  during  the  strike  period 
makes  the   showing  for  the  'year  quite  unfavorable, 
gross  earnings  having  fallen   off    $678,365    and  net 
earnings  $508,096.     It  is  rather  noteworthy  that  not- 
withstanding the  strike  the  road's  aggregate  freight 
movement  one  mile  was  the  largest  in  its  entire  history 
excepting  only  1894.     The  profit  per  ton  per  mile  how- 
ever was  the  sm^ilUst  (in  face  of  a  somewhat  higher 
average  rate  received  in  1895),  being  only  1  08  mill?, 
against    1-20    mills    in    1894,    1-53    mills    in    1893, 
1'68  mills   in   1892,    1-87    mills    in    1891    and    2-98 
mills    in    1885.     Of  course    the    strike    contributed 
very  materially  to  this  unfavorable  net  result.     The 
company's  aggregate  netearnings  for  1895  at $2,138,451 
were  the  smallest  of  any  year   since   1889.      Other 
income  increased  the  amount  to   $2,174,690,  and  on 
this  basis  there  was  a  deficiency  of   $964,959  in  meet- 
ing the  year  s  charges,  not  ircladiog  the  sinking  fund 
requirement  for  the  equipment  mortgage.     Under  the 
reorganization   the  yearly  fix6d  charges  will  be  only 
$2,230,444,  showing  that  the  charges  have  been  ad- 
justed pretty  closely  to  the  late  year's   exceptionally 
low  net  earnings.     With  the  strike  no  longer  a  factor, 
and  with  the  company  placed  in  a  new  and  improved 
position,  it  ought  to  be  possible  to  make  larger  profits 
again  ;   as  a  matter  of  fact,  in  the  present  year  the:e 
has  been  in  the  four  months  to  April  30  an  increase  cf 
$533,326  in  gross  earnings  and  in  the  three  months  to 
March  31  an  increase  of  $278,030  in  net  earnings. 

Last  week's  bank  statement  did  not  fully  n  fleet  the 
loss  resulting  from  the  shipments  of  gold,  and  the  re- 
turn was  doubtless  made  on  declining  averages.  The 
additional  shipments  of  this  week  ($4,550,000  in  all) 
will  also  in  part  contribute  to  a  loss  of  the  reserve  in  the 
statement  to  be  made  public  to-day.  But  as  the  in 
terior  movement  of  currency  to  this  city  continues  large, 
these  losses  will  be  in  part  made  good.  The  specially 
designated  depositaries  were  yesterday  directed  by  the 
Treasury  Department  to  turn  over  50  per  cent  of  their 
holdings,  making  about  $4,500,000. 

Gall  loans,  representing  bankers'  balances,  have  been 
made  at  2^  and  at  3|  per  cent,  with  the  bulk  of  the 
business  at  3  per  cent,  and  the  average  for  the  week 
has  been  nearly  np  to  this  figure.  Banks  and  trust  com 
panics  have  loaned  generally  at  3  pi  r  cent.  The  inquiry 
for  time  contracts  has  been  light  and  chiefly  for  long 
dates,  and  some  business  is  reported  at  3^  per  cent  for 
seven  months  ;  but  this  was  on  exceptionally  good  col- 
lateral.   Bates  on  good  Stock  Exchange  security  are  3 


per  cent  for  thirty  to  sixty  daye,  3^  per  cent  for  ninety 
days  to  four  months,  4  per  cent  for  five  to  six  months 
and  4i  per  cent  for  longer  periods.  The  demand  for 
the  best  commercial  paper  continues  good,  though 
some  of  the  city  banks  have  full  lines  and  many  are 
discounting  for  their  regular  customers  and  are  re-dis- 
counting paper  for  Texas,  Alabama,  Tennessee  and 
other  Southern  banks.  Very  choice  paper  is  eagerly 
sought  for  and  brokers  report  the  sale  of  some  long 
single-name  notes  at  the  lowest  rate  of  the  season.  The 
quotations  for  paper  are  4^@4J  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4i@5J  per  cent 
for  four  months' commisnon  house  and  first-class  single 
names,  5@5^  per  cent  for  prime  and  5^@6  per  cent  for 
good  four  to  six  months  sitigle  names. 

Events  abroad  have  been  of  some  political  interest 
this  week,  though  they  have  had  little  ii  fluence  upon 
the  markets.  The  speech  from  the  throne  of  the 
Queen  Regent  of  Spain,  referring  to  the  Cuban  insur- 
rection, was  very  conciliatory,  and  it  admitted  that  the 
President  of  the  United  States  and  his  cabinet  " had 
not  departed  from  the  line  of  conduct  that  corresponds 
to  the  loyal  friendship  that  has  existed  between  the 
two  countries."  The  announcement  was  later  made 
that  the  sentecce  of  death  imposed  by  the  court 
martial  upon  the  Americans  who  were  captured  in 
Cuba  on  the  filibustering  steamer  Competitor  had  been 
suspended  for  the  purpose  of  a  revision  of  the  case  by 
the  Home  Government. 

The  Bank  of  England  minimum  ra'e  of  discount  re- 
mains unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
^@i  of  1  per  cent.  The  open  market  rate  at  Paris  is 
1^  per  cent  and  at  Berlin  and  Frankfort  it  is  2J@3  per 
cent.  According  to  our  special  cable  from  London  the 
Back  of  England  lost  £57,103  bullion  during  the  week 
and  held  at  the  close  of  the  week  £47,066,756.  Our 
correspondent  further  advises  ua  that  the  loss  was  due 
to  £245,000  net  sent  to  the  interior  of  Great  Britain 
and  £6,000  sent  to  Spain,  and  to  the  import  of  £194,- 
000,  of  which  £187,000  came  from  Australia  and  £7,000 
from  Portugal. 

The  foreign  exchange   market    has   been  dull  and 
generally  steady  this  week,  with  aj  fairly  good  demand 
for  remittance.     It  is  assumed  that  there  is  some  short 
interest  in  the  market  from  the  fact  that  the  offerings 
of   bills    drawn    against    gold  shipments   have  been 
promptly  absorbed.       There    have   been  a  few  bills 
against  odd   lots  of  securities  bought  for   European 
account,   and  it  is  expected  that    moderately    large 
amounts  of  sterling  will  be  drawn  against   new  bond 
issues  which   have  this  week   been  offered  in  London. 
The  $4,039,502  New  York  City  3^  per  cent  gold  bonds, 
which   were  bought    by     a     syndicate     represented 
by    Vermilye    &    Co.,    have    been     turned    over    to 
Brown    Bros.     &     Co.,     who,    it    is    said,    were    in 
the  syndicate,  and  they  have  placed   them  in  London. 
A  lot  of  $4,000,000  3^   per  cent   Massachusetts  gold 
bonds  has  also  been  placed  and  a  considerable  part  of 
the  $3,000,000  4  per  cent  gold   bonds  of   the   Pitts- 
burg Cincinnati  Chicago  &  St.  Louis  Railroad   Co. 
has  likewise  been  taken  for  European  account.     The 
drafts  against  these  negotiations  would  materially  re- 
lieve the  market  if  conditions  were  normal,  so  as  to  bring 
gel  J  exports  to  a  speedy  end  for  the  season.     The  chief 
supply  of  bills  this  week  was  from  those  offered  by  ex- 
porters of  gold,  and  some  of  those  which  came  upon 
the  market  in  the  middle  of  the   week   were  sold   at 
about  4  88^,  or  nearly  three-quarters  of  a  cent  below 
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the  goid-exportiag  p  tiat,  which  fact  teads  to  coDfirm 
the  report  that  the  Bhipments  were  oa  direct  order. 
On  Monday  the  market  opened  steady,  and  nominal 
nt«t  and  those  for  aotaal  basinesa  were  entirely 
nnohanged  compared  with  Friday  of  list  week.  Dar- 
ing the  day  there  were  offdrings  agaiist  t2, 050,000 
gold  engaged  for  shipnent  to  Europe  on  the  following 
day— 11,200.000  by  H-'idelbich,  Ickalheimer  &  0)., 
ti50,000  by  L.  von  Hoffmann  &  Co.  and  tlOO.OOO  by 
Mailer,  Sjball  &  Go.  Oa  Tassdiiy  the  muket  was 
euier  and  rates  for  actnil  business  ware  redaced  one- 
quarter  of  a  cent,  to  4  87^94  87}  for  long,  4  88 J 9 
4  88|  for  short  and  4  88}^4  89  for  cable  transfurs. 
On  the  following  day,  though  bills  against  a  shipment 
of  $1,500,000  gold  by  Heidelbuh,  Ickelheimer  <&  Cj. 
were  placed,  there  was  no  change  in  the  rates  and 
the  market  was  qnoted  steady  at  the  decline.  On 
Tburtday  Brown  Bros,  redaced  the  nooiiaal  rate  for 
long  sterling  half  a  cent  in  c}oseqaence  of  dearer  dig- 
coants  in  London,  but  no  change  was  made  in  rates 
for  actual  bnsioesj  and  the  tone  was  steady.  It  was 
romored  that  shipments  to  Ejrope  would  be  resumed 
on  Stturday,  but  it  was  thought  that  the  amount 
would  be  small.  Tne  actual  withdrawals  Friday  for 
shipment  to-day  were  11,000,000  br  L.  ron  Hoffman 
&  Co.  There  wis  a  shipment  of  t300,000  on  Thursday 
to  Canada.  Tnere  wm  no  change  in  either  actual  or 
posted  ra'.es  yesterday.  Tae  following  shaws  the  daily 
posted  rates  f  >r  ezohanga  by  leading  drawers, 
btii.r  poircu  B^rca  rua  roasio*  ■xoh4«ob. 
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The  market  closed  steady  on  Friday  at  4  88^4  88} 

for  sisty   day  and  4  89|04  90  for  sight.     Rttei   for 

actual   business   were  4  87^94  87}   for  long.  4  88)(^ 

4  88)  for  short   and  4  88}9(  89  for  cable  transfers. 

Prime  oomm'-rcial    bills   were  4  87^4  87i   and  docii- 

menury  4  861(^4  86J.     Mr.  Ford   of   the    Bureau    of 

Statistics  at   Washington   hts   this   week    issued    the 

figures  of  the  country's  foreign  trade  for  the  month  of 

April,  and  we  give  them  below  in  our  uju  tl  form. 
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Ttie  following  statemsat  gires  the  week's  movements 
of  monny  to  and  from  the  interior  by  the  If  Y.  biaks. 
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With  the  Sub  Treasury  operations  and  gold  exports 
the  result  is  as  follows. 
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Tne  following  table  iadicties  tua  am^aii  of  bullion 
in  the  principal  Eiropeaa  binks  this  week  and  at  the 
correspondipg  date  last  year. 
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POLITIOAL  PLATFORMS  AND   SuRRENGY 
REFORM. 

Toe  most  cheering  fact  in  the  present  political  out- 
look is  the  plain  admission,  in  virtually  all  the  political 
conventions,  that  radical  measures  must  be  adopted  to 
restore  soundness  to  the  currency.  It  is  true  the 
methods  and  measures  propoied  differ  wilely  from  one 
another.  Many  of  thes)  propositions  are  in  a  large 
degree  unscientifio.  But  practicilly  all,  as  we  shall 
show,  have  at  least  some  bads,  in  reison  and  experi- 
ence, which  promises  possible  success.  That  sound 
finance  is  not  subordinated  even  to  piliti^al  reorimina* 
tion,  is  witnesaed  best  by  the  fdct  thut,  as  wd  write,  of 
the  Uipnblioaa  State  conventions  alreidy  held  two 
only — those  of  Colorado  and  Tdunessee — hare  in  their 
platforms  denounced  even  indirectly  the  boad-issne 
policy  of  this  Admiaistratioi.  Bat  sound  underlying 
principles  do  not  ensure  wise  mjtbols  and  legislation, 
and  it  is  because  we  are  onvinced  of  the  dangers 
involved  in  some  of  the  current  projects  that  we  enter 
on  thia  discussion. 

Undonbtedly  the  true  method  of  currency  reform  is 
that  so  emphatically  stated  in  the  pla'form  of  the  Xew 
Jersey  Ddmoorats.  Tnis  p'atform  demands  nnequiv- 
ojally  the  retirement  of  the  outsiandiag  0>rernment 
notes,  the  withdrawal  of  the  G  ivernment  from  the 
banking  bnsinesi,  and  the  enactment  of  such  legisla- 
tion as  will  ensure  an  adeqiate,  secure  and  elastic 
bank  note  currency.  From  this  thorough  and  radical 
policy  the  convention  declardtions  tako  somswhat  wide 
range.  Tnere  is  a  noticeabld  harmony,  however, 
between  the  majority  of  Republican  State  platforms, 
and  it  is  this  general  theory  which  we  propose  to 
examine. 
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Tue  theory  of  currency  reform  maintained  by  tne 
Tnajority  of  Republican  conventions  is  well   known. 
Its  clearest  statement  may  be  foand  in  Senator  Sher- 
man's article  in  the  April  Forum.     Its  fundamental 
proposition  is  that  the  break  down  of  the  Treasury  is 
distinctly  attributable  to  the  deficit  in  revenue,  and  that 
hence,  as  a  logical  corollary,  restoration  of  an  annual 
surplus  will  again  protect  the  currency.     It  is  needless 
for  ns  to  say  we  do  not  agree   with   Mr.   Sherman's 
assertion    that  Treasury  embarrassment    began  with 
the  election  of  November  1892.      He  basas  his   whole 
argument  on  the  statement  that  the  amount  of  gold 
in  the  Treasury   "steadily  and  almost  continuously 
increased  from   $140,000,000  on  January  1   1879   to 
$300,000,000    on    January    1     1891."    To  complete 
the    statement    Mr.    Shermaa    should    have    added 
that    whereas    against  the    $140,000,000   gold    hold- 
ings of  1879   there  were  outstanding  (we   quote   his 
own  report)   only  $21,189,280  gold    certifica'es,    the 
$300,000,000  holdings  at  the  opening  of    1891   were 
offset  by    gold    certificates    in  the    piople'd    haids 
to    the    amount    of  $144,047,279.      Moreover,     the 
Treasury  gold    fund    in    excess  ot   certificates   out- 
standing (which   is  all  the  gold  that  the  Grovernment 
ever  owns)    declined   $53,000,000   between   February 
1882    and    May    1885,   and  a   Republican   Secretary 
of     the     Treasury      wrote      in       his       report       of 
1885    that,     "silver      certificates    are    taking      the 
place    of  gold,    and    that      a   panic    or    an   adverse 
current  of  exchange  might  compel  the  use  in  ordinary 
payments  by  the  Treasury  ot   the   gold   held   for   the 
redemption    of    the    United    States    notes,   or    the 
use  of  silver  and  silver  certificates  in  the  payment  of 
its  gold  obligations."    The  case  is  given   more    fairly 
by  the  addition  of  these  officiil  facts,   of   which  of 
course  the  Senator  is  not  ignorant. 

But  in  spite  of  these  historical  statements,  we  are 
aware  that  the  very   sime  chapter  in    our    Federal 
finances    testifies    that    arrest    of    currency    disorder 
through  a  heavy  surplus  revenue  is  conceivable.     To 
many  the  recovery  of   the  Treasury  from  the  verge  of 
the  precipice  described  by  Secretary    McOulloch  in 
1884  to  unprecedented  security  and  confidence  in  1888, 
is  an  utter  mystery.     But  the  episode,  as  we  have  often 
shown,  is  in  reality  entirely  simple.     Toe   Bland   dol- 
lars had   unduly   ioflated  our  circuUting   medium  in 
1884,  as  the  Treasury  notes  did  later  on  in  1893.     It  is 
true  that  in  the  earlier  period  the  surplus  revenue  was 
large,  whereas  in  the  latter  period  it  had  been  greatly 
diminished.     But  this  is  only  part  of  the  story.     As  it 
happened,  national   bank   circulation  in   1884  was  in 
process  of  retirement  at  the  annual  rate  of  $40,000,000, 
against  which  even  the  coinage  of  silver  dollars  added 
but  $30,000,000.    The  accruing  Treasury  surplus,  more- 
over, was  continuous;  it  had  already  been  in  progress  at 
a  startling  rate  for  at  least  two  years.     At  the  close  of 
August   1888  the  Treasury's  total   holdings  of   gold, 
silver  and  paper  currency  in  excess  of  certificates  out- 
standing   had    reached    the    sum    of    $330,763,985. 
Against  this  there  was  in  total  general  circulation,  out- 
side the  Treasury,  $1,360,621,622.     In  ottier   words, 
not  far  from  one-fifth  of   the  country's   total   money 
supply  was  locked  up  in  the  vaults  of  the  Government. 
At  New  i'ork  eepecially,  where  the  enormous  ptyments 
of  the  Customs  dues   were   made,  the  money  market 
showed  signs  of  sharp  contraction.     Gold  was  imported 
from  abroad  to  fill  the  void.     When  received,  this  very 
gold  was  naturally  used,  not  only  for  ordinary  clearing 


house  balance  payments,  but  for  settlements  with  the  '  to  that  policy. 


Treasury.  The  New  York  Clearing- House  record 
shows  that  even  as  late  as  1890,  out  of  the  total 
$1,753,040,145  balances  paid  between  banks  during  the 
year,  $1,735,316,000,  or  99  per  cent,  was  paid  in  gold. 
Of  the  total  New  York  Customs  payments  to  the  Gov- 
ernment, about  90  per  cent  were  similarly  paid  in  gold 
that  year.  It  is  not  strange  that  under  such  con- 
ditions the  Treasury's  surplus  gold  reserve  should  have 
mounted  up  by  the  close  of  March  1888  to  the  unprec- 
edented sum  of  $218,818,253,  and  that  it  was  there- 
after only  reduced  by  lavish  bond  redemptions. 

In  the  face  of  such  a  record  it  is  impossible  to  deny 
that  the  present  embarrassments  of  the  currency  might 
be  averted  by  a  law  contrived  to  restore  a  heavy  sur- 
plus revenue.  Indeed,  such  a  proposition,  stated  in 
simple  terms,  and  assuming  successful  operation  of  the 
principle,  admits  of  no  question  whatever.  Our  pres- 
ent troubles  are  caused  by  a  redundant  currency.  But 
if  we  were  to  assume  for  the  sake  of  argument  that 
two- thirds  of  the  currency  outstanding  would  be  only 
sufiicient  for  the  needs  of  trade,  and  if,  by  extra  taxa- 
tion, we  were  to  "cover"  one-half  of  the  outstanding 
total  into  the  Treasury,  then  certainly  redundancy, 
with  its  own  peculiar  phenomena,  would  be  very  quickly 
at  an  end. 

We  have  thus  stated  this  proposition  fairly,  and  have 
admitted  its  logical  force.  But  consideration  of  heavy 
surplus  revenue  as  a  remedy  has  no  right  to  stop  with 
this.  Theoretically  such  a  process  may  be  defensible, 
for  it  is  the  carrying  out  of  the  currency  contraction 
remedy  for  which  all  conservative  classes  are  arguing. 
But  from  a  practical  point  of  view  we  regard  this 
expedient  as  unscientific,  awkward,  full  of  possibilities 
of  failure,  and  as  suggesting,  in  its  last  analysis,  the 
most  serious  possible  dangers  to  our  financial  future. 

The  flaw  in  the  project,  which  not  only  reason  but 
experience  assures  us  will  be  fatal  to  it,  is  the  lack  of 
any  provision  for  the  cancellation  of  Government  notes 
thus  heaped  up  in  the  Treasury.  If  the  legal  tenders 
were  to  be  retired  as  fast  as  the  Treasury  received 
them,  the  discussion  then  would  rest  wholly  upon  the 
comparative  merits  of  note  redemption  through  long- 
term  bond  issues,  or  through  heavy  taxation  on  the 
present  generation.  Bab  the  deliberate  proposition  to 
contrive  a  heavy  surplus  revenue,  and  as  a  result  of  it 
to  pile  up  a  mountain  of  currency  in  the  sight  of  all 
the  nation — currency  which  could  be  reissued  instantly 
on  the  vote  of  Congress — is  one  of  the  most  unwise 
suggestions  ever  made.  It  has  not  even  the  excuse  of 
the  "war  chests"  heaped  with  gold  by  one  or  two 
European  sovereigns.  Nor,  if  it  had  such  an  apology, 
is  there  any  power  reposed  in  the  Government  of  the 
United  States  to  ensure  this  currency's  permanent  with- 
drawal from  the  markets.  Even  our  own  history 
proves  the  impossibility  ot  such  an  issue.  We  all  re- 
member what  occurred  when  the  Treasury  surplus  rose 
in  1888  above  $300,000,000.  There  was  a  "squeeze"  in 
the  autumn  money  market  ot  1887,  a  wild  outcry  to 
"reduce  the  surplus,"  two  years  of  enormous  bond 
redemptions  at  a  costly  market  premium ;  then,  in 
1890,  Congressional  legislation  which  in  two  years  re- 
duced the  annual  revenue  $48,000,000,  and  increased 
the  annual  expenditure  $38,000,u00.  As  a  conse- 
quence the  collapse  of  1893,  precipitated  by  the 
Treasury  note  inflation,  came  on  a  Treasury  depleted 
and  exhausted.  It  is  no  stretch  of  inftrence  to  picture 
the  same  succession  ot  events,  beginning  with  a  heavy 
surplus  revenue  under  any  new  administration  pledged 
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But  the  project  of  currency  reform  throagh  excese- 
ire  revenne  is  mischierong  ia  sti'l  another  direction. 
The  proposition  under  consideration  is  not  advanced 
with  the  single  purpose  of  Treasury  rehabilitation.  It 
avows  the  further  purpose  of  revenue  duties  imposed 
for  the  protection  of  domestic  .industries.  It  is  not 
oar  object  to  enter  at  all  upon  the  merits  of  the  pro- 
tective theory.  Protection  per  se  may  be  an  advantage 
in  the  present  situation  or  it  may  not ;  bnt  what  we 
have  to  say  is,  that  a  revenue  derived  through  taxes 
thus  imnosed  cannot  possibly  be  calculated  upon  with 
any  definiteness  beforehand.  It  is  quite  as  likely  to 
•zoeed  the  estimates  of  its  originators  as  to  fall  short 
of  them.  Now  the  experience  of  the  eighties  proved 
■nfficiently  that  an  excessive  surplus  carries  the  seeds 
of  mifcbief  in  itself.  Other  governments  may  at  least 
deposit  their  snrplos  with  the  national  bank  ;  Great 
Britian  has  to-day  on  deposit  at  the  Bank  of  England 
139,000,000  more  than  it  has  ever  had  before  at  this 
■eaaoD.  This  makeshift  is  not  practicable,  sive  to  a 
limited  extent,  under  our  system  and  traditions. 
Only  a  few  years  ago  a  total  deposit  of  158,000,000 
with  the  banks — merely  a  fraction  of  the  su'plns,  and 
pat  oat  to  relieve  a  money  market  crisis — was  made 
the  subject  of  the  bitterest  popular  denunciation. 

Prom  this  fact  it  results,  neoessarily,  that  a  heavy 
surplus  revenue,  deliberately  imposed  with  a  view  to 
correcting  currency  redundancy,  will  by  an  easy  possi- 
bility end  in  extreme  contraction  of  the  currency.  Tbia 
was  the  true  significance  of  the  outcry  against  the 
Treasury  surplus  in  1887  and  1888.  Even  when  the 
Treasury  reserve  of  that  period  was  largest,  the  total 
money  circulating  outside  the  Tressary  had  not  been 
•xcessively  reduced.  But  the  sensitive  money  mtrket«, 
looking  to  the  future,  saw  nothing  but  a  revenue  law 
under  which  contraction  had  no  limit.  Such  situations 
nuy  very  easily  involve  disaster. 

The  method  of  cnrreccy  contraction  parsned  through 
tlM  rwent  bond  issues  is  preferable  far  to  this;  because 
this  system,  not  being  applied  in  detail  throagh  a  con- 
tinaons  and  insxorable  statate,  may  be  moditie'i  or 
quite  suspended  if  the  necessity  for  such  change  in 
policy  be  evident.  We  are  convinced,  therefore,  that 
the  project  of  currency  reform  through  excessive  rev- 
enue is  clnmsy  and  noscientific  in  its  principle,  ex- 
tremely dangerous  in  its  immediate  applicatioa  acd 
almost  certain,  in  the  more  distant  future,  to  iuvoive 
the  Government  fluaiices  in  waste,  extravagance,  reek- 
ess  dissipation  of  real  res  arcet,  and  eventually  in 
renewed  collapse. 


HiTKRSTATE      COMMBRCB      COMMISSION 
AND  ANTHRACITE  COAL  RATES. 

To  the  series  of  decisions  defining  the  Inter-State 
Commerce  Law  and  the  powers  of  the  Commission  un- 
der it  which  have  recently  been  delivered,  there  has 
been  added  this  week  another  one — not  this  time  a 
United  8'ates  Supreme  Court  deoisim,  bnt  a  rnliog  of 
one  of  the  circuit  court*,  and  covering  a  vary  import- 
»nt  case.  The  decision  is  all  the  more  noteworthy 
becMise  the  Circuit  Judge  his  applied  to  the  case  be 
fore  him  the  reasoning  of  the  Supreme  Court  in  the 
recent  decisions  referred  to,  resting  his  opinion  largely 
upon  the  rules  laid  down  in  those  esses. 

The  cause  was  that  of  the  Inter-State  Commerce 
Commission  vs.  the  Lehigh  Val»ey  Riilroad,  and  in- 
volved the  oelebrated  complaint  of  Coxe  Bros,  ft  Go. 
against  th«  Lshigh  Valley  in  the  matter  of  rates  on 


anthracite  coal  from  the  mines  to  the  seaboard.  The 
complaint  dates  back  to  October  1888,  the  time  when 
Coxe  Bros.,  independent  miners  of  anthracite,  were  at 
loggerheads  with  the  Lehigh  Valley  and  invoked  the 
aid  of  the  Inter- State  Commerce  Commisjion  to  secure 
a  reduction  in  rates.  The  Commission  did  not  render 
a  decision  until  Mirch  1891,  and  then  issued  an  order 
directing  that  rates  be  reduced  to  a  certain  ilgare. 
When  it  was  seeu  that  the  railroad  refused  to  obey  the 
order,  the  Commission  applied  to  the  United  States 
Circuit  Court  for  the  Eastern  District  of  Pennsylvania 
for  an  injunction  to  restrain  the  company  from 
violation  of  the  order  and  to  compel  its  enforce- 
ment. This  petition  has  now  been  dismissed 
by  Judge  Acheson  on  the  grounds  mentioned 
below.  It  is  a  striking  commentary  upon  the  slowness 
with  which  snch  actions  proceed  that  nearly  eight 
years  have  passed  since  the  filing  of  the  complaint,  and 
that  in  the  meantime  the  relations  of  the  parties  to  the 
complaint  have  completely  changed,  so  that  Coxe  Bros, 
have  long  since  ceased  to  be  interested  in  maintaining 
the  action.  If  the  Commission  should  conclude  to  take 
the  chanceif  of  an  appeal  to  the  Circuit  Court  of 
Appeals  and  then  to  the  Supreme  Court,  several  years 
more  will  necessarily  elapse  before  the  final  and  com- 
plete adjudication  of  the  matter. 

To  those  who  have  studied  the  case  closely,  it  cannot 
have  been  a  surprise  that  the  Court  should  have  refused 
to  sustain  the  Cimmission  ;  for  its  action  did  not 
seem  to  be  based  on  grounds  that  could  be  readily 
defended.  The  case  was  one  of  those  (rather  numer- 
ous in  the  history  of  the  Commission)  where  the  Board 
with  apparent  great  fairneai  took  up  the  arguments  on 
behalf  of  the  plaintiff  and  rejected  them  one  after 
another,  and  then  having  found  these  arfjments  un- 
sound, proceeded  to  order  a  "subitautial"  (to  use  its 
own  language)  redaction  in  rates  anywiy.  i?hit  indi- 
viduil  operators  in  the  anthracite  regioas  suffer  s?me 
disadvanta^  from  being  merely  miners  of  coal,  whiie 
the  anthracite  companies  are  both  miners  and 
transporters  of  coal,  and  are  thus  able  to  offset  a 
loss  in  one  branch  of  the  service  by  a  gain  in  the 
other,  admits  of  no  question.  It  is  equally  true  that 
this  situation  frequently  involves  great  hardship  to  the 
individual  mineri.  Bat  it  has  not  yet  been  shown  how 
a  remedy  can  be  applied,  and  of  course  the  Commis- 
sion has  no  power  to  go  outside  the  provisions  of  the 
Inter-State  law  in  an  endeavor  to  provide  relief  in  such 
cases.  The  reasoning  of  the  Co  nmissioa  in  its  original 
order  read  very  much  as  if  it  felt  the  weakness  of  its 
position,  and  had  determined  to  stretch  its  authority  a 
little  in  order  to  meet  the  emergencf.  We  think  the 
views  expressed  by  us  at  the  time  the  Commission 
msde  Its  order  in  1891  (see  Chrowiclk  of  April  4, 
1891,  pages  b\2  to  514)  reflected  the  general  impres- 
sion when  we  said  that  "on  the  whole  the  Commission 
has  furnished  stronger  grounds  against  the  action 
taken  than  in  support  of^it." 

The  Commisfion  had  put  the  cost  of  carrying  coal 
from  the  Lehigh  and  Mahanoy  regions  to  Prrth  Amboy 
at  85  cents  per  top,  this  figure  it  was  claimed  being 
derived  from  the  cirapany's  report  for  the  year  ending 
November  30  1887.  But  Judge  Acheson,  in  his  rul- 
ing, points  out  that  the  report  referred  to  did  not  fur- 
nish the  data  by  which  the  actual  cost  of  transporting 
the  coal  ooald  be  ascertained  and  that  the  Commission 
hence  resorted  to  an  estimate.  This  estimate,  however, 
the  Court  finds,  rested  upon  an  erroneous  principle  and 
hence  was  unreliable.      Being  erroneous,    the  order 
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based  thereon.  Judge  Acheson  says,  can  not  be  sus- 
tained, and  is  not  to  b'judici  illy  enforced.  The  Court 
adds  that  the  evidence  before  it  is  quite  conviacing 
that  the  actual  cost  of  transporting  coal  from  the  L? 
high  and  Mihanoy  regions  to  Perth  Amboy  was  and  is 
considerably  more  than  85  cents  per  ton. 

Bat  the  most  important  part  of  the  opinion  is  that  in 
which  Judge  Acheson  pisses  upon  the  legal  question 
raised  as  to  the  power  of  the  Gnm mission  to  fix  maxi- 
mum rates  for  transportation.     The  railroad  companj 
had  been  advised  by  its  counsel  that  the  later- State 
act  did  not  authorize   the  Commission  to   make  any 
fluch  order  as  the  one   issued  in  this  instance,  and 
Judge  Acheson  sustains  that  view.     la  reaching  this 
conclusion    the    Judge    refers  to   the   ruling   of  the 
United  S rates  Supreme  Ojort  in  the  recent  case  of  the 
Cincinnati  New  Orleans  &  Texas  Pdcifio  vs.  the  later 
State  Commerce    Commission — better    kaown  as  the 
Social  Circle  case — in  which   the   same  question  was 
raised  and  disposed  of  adverse  to  the  contention  that 
it  was  within   the   province   of    the    Ojmmission  to 
anderlake   the  making    of   rates.      It    will    be    re- 
membered   that    this    Sjcial    Circle    case  involved 
two  main  questions.     The  first  was  as  to  the  applica- 
tion and  -interpretation  of    the    long  and  short-haul 
clause  of  the  Inter-Srate  act,  and  ia  this  the  action  of 
the  Commission  was  upheld.     The  second  was  as  to 
the  right  of  the  Commission  to  fix  rates,  and  here  the 
Commission   was  overruled.     Tail  latter  part  of    the 
opinion  did  not  attract  very  much  attention,  but  we 
pointed  out  that  it  seemed  to  ba  by  far  the  most  import- 
ant part  in  its  general  bearing  and  far-reaching  eE  c  s. 
This  view  appears  to    be   well  founded,   for  Judge 
Acheson  finds  the  ruling  of  direct  application  in  the 
case  before  him. 

At  the  time  of  our  previous  writing  on  the  point  re- 
ferred to  (Chronicle  of  April  4,  1896,  pages  617  and 
618,)  we  did  not  have  the  opinion  in  full  in  the  Social 
Circle  ca?e,  and  thought  that  possibly  the  remarks  on 
this  question  of  the  powers  of  the  Commission  might  be 
lengthy.     We  find  them,  however,  to  be  quite  brief, 
and  in  view  of  the  great  importance  they  have  already 
assumed  it  seems  desirable  to  quote  them  in  full  as  fol 
lows :  "  Whether  Congress  intended  to  confer  upon  the 
Inter  State  Commerce  Commission  the  power  to  icself 
fix  rates  was  mooted   in  the  courts  below,  and  is   dis 
cussed  in  the  briefs  of  counsel.     We  do  not  find  anv 
provision  of  the  Act  that  expressly  or  by  necessary  im 
plication  confers  such  a  power.     Ic  is  argued  on  b> 
half  of  the  Commission  that  the  power  to  pass  upon 
the  reasonabless  of  existing  rates  implies  a  right  to  pre 
scribe  rates.     This  is  not  necessarily  so.     Tae  reasona 
bleness  of  the  rate  in  a  given  case  depends  on  the  facts, 
and  the  function  of  the  Commission  is   to  consider 
these  facts  and  give  them  their  proper  weight.     If  the 
Commission,  instead  of  withholding  judgmeat  in  such 
a  matter  until  an   issue  shall  be  made  and  the  f  icts 
found,  itself  fixes  a  rate,  that  r*te  is  pre-judged  by  the 
Commission  to  be  reasonable.     We  prefer  to   adopt 
the    view    expressed    by    the    late    Justice    Jickson, 
when  Circuit  Judge,  in  the  case  of  Inter-S.ate  Com 
merce  Cammission  vs.    Biltimore  &  Oaio  RR.    Co., 
43    Fed.    37,    and    whose    jcidgment     was    affirmed 
by  this  Court  (145  U.  S.  263,  12  Sup,  C;.  844):   '  Sub- 
ject to  the  two  leading  prohibitions   that  their  charges 
shall  net  be  unjust  or  unreasoaable,  and  that   they 
ahall  not  unj  istly   discriminate  so  as  to  give  undue 
preference  or  disadvantage  to  persons  or  traffic  simi- 
larly circumstanced,  the  Act  to  Regulate   Commerce 


leaves  common  carriers  as  they  were  at  the  common 
law — free  to  make  special  contracts  looking  to  the  in- 
crease of  their  business,  to  clasrify  their  traffic,  to  ad- 
just and  apportion  their  rates  so  as  to  meet  the  necessi- 
ties of  commerce,  and  generally  to  manage  thtir 
important  interests  upon  the  same  principles  which 
are  regarded  as  sound  and  adopted  in  other  trades  and 
pursuit?.'" 

Every  thoughtful  person  will  admitthat  this  is  excel- 
lent doctrine,  and  Judge  Achoson,  after  qioting  the 
above  language  in  much  the  same  way  we  have  done, 
makes  it  the  basis,  as  already  said,  of  his  decisioa  ia 
the  Ojxe  Bros,  case,  declaring  that  these  views  of  the 
Supreme  Court  decisively  show  that  the  lute r- State 
Commerce  Commission  is  not  clothed  with  the  power 
to  fix  rates,  which  it  undertook  to  exercise  in  the  pres- 
ent instance.  Accordicgly,  the  petition  of  the  Inter- 
Siate  Cotnmerce  Comoiission  was  dismissed.  Taus 
it  is  becoaoiog  increasingly  evident  that  the  courts 
are  inclined  to  construe  rigidly  the  powers  of  the 
Inter-State  Commigsion,  and  that  the  Commission 
can  by  no  meats  count  upon  the  support  of  the  courts 
in  attempts  to  assume  functions  that  do  not  properly 
belong  to  it — a  point  which  it  is  in  the  highest  de« 
gree  important  to  have  known  and  understood. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 
While  trade  and  business  undoubtedly  improved 
during  April,  as  the  result  of  better  aod  more  season- 
able weather  and  tie  development  o!  a  number  of 
othT  favoring  iufiuences,  thj  improvement  was  not 
under  way  long  enough  to  ba  reflooted  ia  the  railroad 
traffic  for  that  moath,  and  hence  it  is  not  surprisiog 
'o  find  that  oar  compilation  of  the  gross  earnings  of  the 
Uoited  States  railroads  shows  oaly  a  very  modarite 
increase  over  a  year  ago.  The  increase  is  smiUer  even 
than  it  was  for  M  jrch,  reaching  only  $1,227,785,  or 
3  "41  per  cent.  For  M*rch  the  increase  was 
$1,576,371,  or  4'43  per  ceat.  On  the  other  hand, 
a  somewhat  smaller  giin  for  April  thai  for  Mirch  ia 
natural,  since  in  April  last  year  the  recovery  from  the 
previous  year's  great  loss  had  been  more  decided;  in 
fact  the  April  statement  in  1895  had  been  the  best  in 
nearly  two  years,  the  gain  then  reaching  $1,639,344, 
or  4*65  per  cent,  while  for  March  the  recovery  had 
been  but  $244,897,  or  less  than  one  per  cent.  I  a  brief, 
the  gain  of  $1,227,785  in  April  the  present  year  follows 
$1,639,344  gain  last  year,  but  the  gain  of  $1,576,371 
in  M*rch  followed  only  $244,897  gain  in  1895.  Tae 
following  gives  the  April  co  nparisons  for  five  years. 


MUeatt. 

Tear 

Fear 

Oiotn. 

Precedint. 
IfUetT' 

April. 

Mil«. 

1692  <  ISO  roads) 

M),9U 

97,ms 

18»3  !111  roads) 

93.9K3 

92.0^9 

IKM  (125  roads) 

98.045 

96.147 

I8»5il25  roads) 

8B.4W 

!'9,355 

IHua  131  roads) 

96,629 

86.0H 

Jan.  I  to  AprU  30. 

WOT(H7  roads) 

98.72) 

W.dii 

ISMS  112  roads).... 

93.ia5 

91,8->9 

l8Dl.122.oadB) 

97.955 

95.3ir 

1S95(121  roads) 

99.281 

99,161 

ISWi  130  roads) 

»4,«97 

91,-;J53 

BaTi%inii». 


Tear 

K«1T 

Oi/wn^ 

Prtctiine 

1 

% 

42.108,376 

40.6  I^.^SS 

40,285,767 

88,895,196 

34,871,186 

411,9  .5,H8  ' 

S!',S9S.665 

86,2.'i3.321 

87,240,«8 

8a,0i2,4m 

I61,2ei,9i3'l57.58',e  3 
161.94  2,814  157.613.926 
ll2.59i,.;42  l61.i>43,Hll 
H5,1H,-16  11.S.616.S91 
15l,l(i0,7e4ll3a,90  ,9i4 


Deere -tt. 


In  .  1,494,1(7 
Inc.  1.390,97) 
Dec.  6,0f>4,70$ 
Tnc,  1.639,341 
in   .  1,227,785 

(nc  .11,87.5,360 
rn«,  4,298,98S 
D«;.21.4e2,269 
rnc.  1,1»1,82« 
Inc  .11,199,800 


Tae  grain  movetnent  continued  greatly  in  excess  of 
a  year  ago,  and  this  proved  of  much  advantage  to  many 
of  the  Western  roids  I  ideed,  ex3ept  for  the  in- 
creased traffic  derived  in  that  way,  aiy  imorove- 
ment  in  earnings  at  all  over  a  year  ago  would  have 
been  out  of  the  question.  In  speaking,  however, 
of    a  larger  grain    movement,  it  should    be   under- 
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stood  ihac  compariaoa  is  with  a  very  emali 
movement  ia  1895.  As  compared  with  this  small 
morement  last  year  there  was  the  present  year  in  the 
not  ipts  at  the  Western  primary  markets  for  the  fire 
weeks  ending  May  2  an  increase  of  nearly  three  mil- 
lioB  bushels  in  wheat,  of  nearly  fonr  million  bushels  in 
corn,  of  2^  million  bushels  in  oats,  and  of  nearly  three- 
quarters  of  a  million  bushels  in  barley.  Altogether, 
the  receipts  of  wheat,  corn,  oats,  barley  and  rye  in  the 
five  weeks  the  present  year  were  31,781,947  bushels, 
a^^aiost  only  21,749,809  bushels  in  the  same  five  weeks 
of  last  year — an  augmentation  of  10  million  bushels, 
equal  roughly  to  250,000  tons  of  freight.  It  will  be 
ob^erTed  from  the  following  that  the  gains  were  rather 
unevenly  distributed  as  between  the  different  points. 
At  Cleveland  there  was  actually  a  loss  in  every  one  of 
the  cereals  an  i  at  Detroit  the  comparison  is  bu^  little 
better  than  this.  Bjth  these  plaoes  lie  in  the  Middle 
Western  beU,  and  this  contraction  in  the  grain  inavc- 
ment  there,  together  with  the  lessened  volume  of  trade 
and  business  as  a  result  of  the  many  disturbing  inci- 
dents which  marktd  the  course  of  the  year  op  to 
April,  will  account  for  the  large  number  of  decreases 
in  earnings  reported  from  that  part  of  the  country. 

BBOim  ot  rtooB  amd  cbau  roa  nva  wmm*»  aaooia  mat  s  kno 
■oica  juiVA»t  1. 


live-stock  movement  as  a  whole.  Of  hogs  the  receipts 
were  608,674  head  in  April  1896,  against  485,526  head 
in  April  1895  and  559,936  head  in  April  1894— that  is, 
this  year's  total  was  heayier  even  than  that  for  1694, 
which  is  not  true  of  the  aggregate  of  the  deliveries  of 
all  kinds  of  live  stock.  In  this  latter  case  the  deliv- 
eries comprised,  we  find,  21,765  car-loads  in  the  month 
in  1896,  against  17,729  car-loads  in  1895,  but  as  against 
23,876  car  loads  in  1894.  The  Wabash  brought  in 
more  live  stock  than  in  either  of  the  two  years  preced- 
ing, but  this  can  hardly  be  said  of  any  of  the  other 
large  reads  running  into  Chicago. 

BKCBim  At  CBIOAOO  DOKntO  APRIT.  AWD  SIKCB  JJLNVABT  I. 


»  «K>.  .tpr..  IHM      tll.i 
i  vKa.  Apr,  UNt. 
SlaM  J«u.l,  tWHj 
8taMJaa.' 


»  •»».  Ai» 

»  «k«.  Apr..  MW 


Sac* 


»  *k>.  Apr..  !•»• 
**k>.  Apr, 

•lM»Jaa.l. 
•  «Ba  Apr. 


»  wtt.  Apr,  I8M 
I  vka.  Apr,  uS 


^prtl. 

Sinet  J'tnuary  t. 

1806^ 

uss. 

INM. 

18MI. 

1805. 

t8»i. 

WkMLbiwh. 

KLSsa 

SSa'10 

«»l.aR4 

S,!'8l.r4l 

LSOMW 

4.lia,SM 

Oiini...baah. 

i.lH.801 

s.Ma.«s( 

«.tSI.IU 

!4.i'S7,S»« 

is.ias.48» 

«8.a8».«8e 

OUa..ba«h. 

«,n8,0T» 

«.««,»<» 

•,TM,«lt 

S0,7»S,[8« 

l().37Mii1 

91.188.190 

BM-.  .bnab. 

aa.TU 

iit,<>«a 

l«,T«S 

BOl^M 

««lt,481 

bsa,6sT 

Bwl«r.biuh. 

TM,I9« 

•M.M1 

S08,I73 

S.iSS.800 

a.it3Ji» 

3,Sa«,771 

ToUlKrmln 

lU»t.3i7 

T.8B3,4M 

ILSW.W 

•M.^lWwJ 

!4,STa,4ll 

M,13S.8M 

floBr..bbl>. 

1»1.!M1 

IOl.ttO 

<U.5S0 

nafi7i 

l,u91.0W 

i.«2t,;4a 

Pork..-bbla. 

i,fl»r 

I.MI 

«<l 

2,118 

S.370 

Vi» 

Oatm'UJb*. 

U.<»S.tflO 

U,»77.VU 

ll,T78lMO 

»i.«8«.t»0 

8T,nu,Ul 

tunf.nt 

Ufd.....lbs. 

«.S08.«« 

a,«eT.330 

t.l05.SM 

S3.sw.6aa 

MlU^4t6 

u.twju* 

LiTchonNo 

«oa,«Tt 

4M.U«I 

uo.ua 

t.t74,M8l 

1,8f5,7IS 

«.fta».850 

PI  DO*  Jma.i, 


•  *ka  Apr. 
5«Ka.  ' 


OMm*- 
»«U.  Apr., 
i"**-  A>*-  -^=   . 

MtaaMMll*- 
»  wta.  Apr,  — 
»*k*.  Apr, 

Sla««Jaa.l, 


•  wt&  Apr, 
6vka  Apr, 

fiimiaa.1 

IWaiif  ««— 
S»ka.  Apr,  ~ 
»ita.Apr, 

■■M  ' 


ijao.4M> 

LI»'.l-«..  14 

. txjmD.if'  I.I  (i7*r 

IT.«t4;M0    T.111,01    :  MIMI 


As  osnal,  a  good  part  of  the  increaae  in  the  grain 
movement  oooarred  at  Chicago.  The  ohanges  at  that 
point  during  the  last  two  years — first  the  falling  cfT 
iMt  year,  then  the  npward  movement  again  the  present 
year— are  well  shown  by  the  following,  giving  the  fig- 
area  for  the  even  moath.  It  will  be  seen  that  the  re- 
o«ipta  were  11,68*,367  bushels  in  April  1806,  7,893,409 
bushels  in  April  1895  and  11,357,929  bushels  in  April 
1894.  In  the  live-stock  movement  there  has  also  been 
»  noteworthy  increase  the  present  year  at  Chicago,  and 
the  coarse  of  that  movement  has  been  much  the  same 
•a  that  of  the  grain  movement.  One  item  of  the  live- 
stock receipts  is  shown  in  our  table,  namely  the  deliv- 
eries of  live  hogr,  but  this  differs  somewhat  from   the 


As  an  offsi»t  to  the  larger  grain  and  proviaiooa  move- 
ment, there  was  in  the  South  and  the  Sjuth^est  aoon- 
tinned  falliog  off  in  the  cotton  movement  as  a  conse- 
qaenoe  of  last  season's  short  crop  of  that  staple.  At 
the  Southern  outports  the  receipts  were  but  131,151 
bales  in  April  1396  against  299,389  bales  in  1895  and 
198,716  bales  in  1894,  showing  that  the  movement  was 
smaller  even  than  two  years  ago.  The  shipments  over- 
land make  the  sime  kind  of  a  comparison,  the  gross 
having  been  62,765  biles  in  1396.  ag>inst  122,587  biles 
ia  1895  and  74,730  bales  in  1394.  Taking  the  overland 
shipmenta  and  the  port  receipts  together,  the  loss  frcm 
last  year  is  over  178,000  bales.  Below  we  niye  the  de- 
tails of  the  receipts  at  the  ports.  It  wfil  be  notioid 
that  the  fallirg  off  from  last  year,  though  general,  has 
been  mainly  at  the  Qulf  ports,  more  particularly  New 
Orleans,  where  the  receipts  were  only  57,792  bales  this 
year,  against  138,579  bales  last  year, 
aaosim  or  oorroa  at    MxrrRBBit   posn  iv  apbiu   asd    fbom 

JAUCABT   1  TO  ArBIL  30,  IK  1896,   1895  AND  1894. 
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OalrartoQ  
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WllmttmUia 


AprO. 


u.m 

ti.nt 
•*:• 

tjtrt 
t7,«n 

1,014 
•.MS 
MM 
4,  It* 
II 
10,74* 

Moe 


ia*s. 

7.U8 
IJ«» 


t,an 

IS.MI 

ii,»<i 

10 
U.41I 

i«.ir 


ISOi. 

t«,Ta>i 
njBm 

7.M4 

«,I70 

M,7tl 

II.IU 

0.II7I 
«,03: 

«o.i7a 


aiwer  Jmimmt  V 


laas. 

ISM. 

tOMt 

il6«M 

W.TOn 

(8  0«B 

•ca.tv 

847.«38 

«t4M 

«8.7M 

IS,OM 

«.e7<l 

IM.113 

ns.os* 

zt.ms 

44.80: 

S4.I4' 

1 10.1*8 

>7.«» 

72.IW 

ts,awi 

»^M 

116 

1«<I 

1M,I4I 

iss,soa 

M,8«7 

on.sM 

STAIUUl' 

•  nAMKfa 

i7«,as 

8.708 
MMIS 

4II,M» 

la4.«T0 

15,810 
M,»7» 

w,oat 

OS 

88.7M 


ISI.MI     t»»M»     l9eL7l«  l,»7».Bt»10B<l.t7IH.!l4O.MO 


After  the  foregoing  review,  it  is  hardly  necessary  to 
say  that  the  wheat  carrying  roads  of  the  Northwest  aie 
those  that  make  the  beat  eihiuits  of  earning',  while 
the  ootton  carrying  road)  in  the  Southwest  are  those 
which  make  the  poorest  returns.  Tae  Milwiukee  & 
St.  Paul  reports  9312,408  gain,  the  Great  Xorthera 
t256,359  gain  and  the  Canadian  P,icifio  1197,379  gain. 
Several  of  the  Southern  roads  also  report  considerable 
gains,  cotwithstanding  the  smaller  ootton  movement — 
the  Louisville  &  Nashville  187,131,  the  Norfolk  &  West- 
ern 180,188,  the  Caesipeake&Oiio,  170,883;  of  course 
these  are  all  roads  that  have  a  large  trafilo  in  minerals. 
The  Florida  Central  it  Pdninsular  last  year  lost 
heavily  beotuie  of  the  fiilare  of  ths  orange  crop,  bat 
has  now  begun  to  show  reovery,  and  reports  for  April 
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■■  $44,220  increaae.  AmoDg  the  roads  that  have  fallen 
behind,  the  Missoari  Pacific  has  t71,493  decrease;  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis,  $67,579 
decrease;  the  Western  New  York  «&  Pennsylvania, 
151,371  decrease;  the  Texas  &  Pacific,  145,784  decrease; 
the  Mexican  Railway,  $37,442  decrease;  the  New  York 
Central,  137,381  decrease;  the  St.  Louis  Southwest- 
ern, $33,500  decrease.  With  one  exception,  it  will  be 
seen,  these  are  either  roads  in  the  Middle  or  Middle 
Western  States,  where  manufacturing  industries  have 
been  depressed,  or  Southwestern  roads,  where  there 
was  a  decided   contraction   in   the  cotton   movement. 


Below  we  show  all  the  changee- 
above  130,000  in  amount. 


-both  losses  and  gains — 


PBINCIPilL  CHANGES  IN  GBOSS  BABNINQ8  IN  APRIL. 


Increases. 

Chlo.  MUw.  <Se  St.  Paul.  $312,408 

Great  Nortliern  (3  r'ds)  256,359 

Canadian  PaclHo 197,379 

liOUlsville  A  Nashville  .  87,181 

Norfolk  &  Western 80,188 

Chicago  Great  Western.  75,143 

Chesapeake  A  Ohio 70,883 

Minn.  8t.  P.  &  S.  8.  M..  70,641 

Mexican  Central 53,202 

Fla.  Cent.  &  Peninsular  44,220 

Grand  Trunk 38,688 

BoflUo  Boch.  A  Pitts..  36,890 

Denver  &  Rio  Grande. .  35.800 

Chicago  &  East  llllnoU.  34,337 

ChloaKO  AGd.  Trunk...  30,695 


Increaaes. 

Illinois  Central $30,398 


Total    (representing 

18  roads)         $1,154,112 

Decreases. 

Mo.  Paoiflc  At  Iron  Mt.  $71,193 

Clev.  Cin.  Chic.  &  8t.  £,.  67,579 

West.  N.  Y.  &  Penn....  51,371 

Texas  &  Paciflo 15,784 

Mexican  Railwar 37,442 

N.Y.  Central 37,381 

8t.  Louis  Southwestern.  33,50 1) 


Total  (representing 
7road8) $311,650 


When  arranged  in  groups,  the  Northwestern  group 
makes  a  very  gratifying  exhibit.  All  the  roads  in  that 
gronp  ihdeed  (so  far  as  we  have  returns  from  them) 
have  improved  results,  with  the  exception  only  of  the 
Minneapolis  &  St.  Louis  and  the  St.  Paul  &  Duluth. 
In  the  following  six-year  comparison,  both  the  Bur- 
lington Cedar  Rapids  &  Northern  and  the  Iowa  Central 
show  for  1896  the  largest  earnings  of  any  of  the  years 
given. 

BJIBNIHOS  or  NOBTHWB8TBEN  LINES. 


Avrtt. 


Barl,Ced.R.&  Nu. 
OhlaQt.  Weat.... 
Ohlc.Mil.&9t.P.  > 
H11WSI1.&NO..  $ 
Ohio.  B.  I.  A  Pao. 
Dulntb  8.8.&  Ail. 
Oreat  Northern.. 

Iowa  Central 

Minn.*  St.  Louis 
Bt.Paal&Dalutb 

Totel 


1896. 
$ 

1896. 
t 

1894. 

1893. 

t 

% 

295.408 

2T4,7«3 

272,638 

280,364 

366,328 

281,183 

282,049 

348,665 

2,386,589 

2,064,181 

2  257,234 

1  2,644,858 
<      143,980 

1,161.062 

1,187,906 

1,373,370 

1,393,051 

139,401 

131,451 

112,115 

187,979 

1,297.893 

1,041,834 

605,612 

1,173,667 

136.664 

115,855 

128,265 

131,061 

182.803 

143,857 

186,141 

130,802 

98,934 

99,184 

89,052 

136,062 

6,984,863 

6,879,278 

8,246.368 

6.650,269 

1892. 

292,957 
353,835 

2,428,018 
136,896! 

1,338,421 
179,662 

1,081,511 
128.897 
140,316 
137,418 


1891. 

I 

264,267 
S57,GTi 

2,105,580 
138,594 

1,267,815 
130.136 
963,331 
127,783 
117,365 
114,952 


Tbe  Southwestern  group  presents  the  other  extreme, 
several  roads  in  that  section  showing  for  1896  the 
smallest  earnings  of  any  recent  year.  The  Colorado 
roads,  like  the  Denver  &  Rio  Grande  and  the  Colorado 
Midland,  and  a  few  Kansas  roads  not  dependent  on  the 
cotton  traffic,  have  good  exhibits,  but  these  are  excep- 
tions to  the  rule,  and  such  leading  roads  as  the 
Missouri  Pacific,  the  Missouri  Kansas  &  Texas,  the  St. 
Louis  Southwestern,  the  International  &  Great 
Northern  and  the  Texas  &  Pacific  all  fall  behind  in 
larger  or  smaller  amounts. 

BABNIHOS  OF  gODTHWBSTBBN  OBOUP. 


AvtH. 

1896. 

1895. 

1894. 

1883. 

1892. 

» 

( 

t 

t 

1 

Oen.&RloOr. 

654,800 

619,000 

500,468 

659,834 

624,680 

Int.&Gt.No.« 

232,035 

2.19,108 

8311,861 

326,492 

270,811 

K.C.F.8.4M.+ 

a2«8,418 

0290.919 

3-*2,731 

438,166 

482,920 

Mo.  K.  *  Tex. 

880.717 

001,361 

781,900 

888,638 

718.921 

MaP.&lr.Mt. 

1,742,000 

1,S1S,493 

1,814,036 

8,011,091 

1,968,429 

St.  Joa.&ar.I. 

♦45,366 

49,971 

82,937 

84,855 

78,727 

Bt.L.  Bonthw. 

322.300 

366,800 

386,194 

411,626 

802.678 

Texas  A  Pao. 

431,888 
4,501,611 

477,674 
4,653,344 

476,528 

622,662 

471,278 

TotaL 

4,699,646 

6,328,3  <1 

4,81^447 

1891. 


cotton  movement.  Taking  all  the  roads  in  that  group, 
large  or  small,  17  show  increases  and  12  decreases,  the 
latter  including  the  Southern  Railway,  the  Nashville 
Chattanooga  &  St.  Louis  and  the  Cincinnati  New 
Orleans  &  Texas  Pacific.  Below  we  compare  the 
earnings  of  a  number  of  Southern  roads  for  six  years. 
It  is  worthy  of  note  that  in  this  table  there  is  one 
road,  namely  the  Mobile  &  Ohio,  whose  earnings  the 
present  year  in  April  exceed  those  of  any  previous 
April  since  1891. 


t 

858,036 
269,000 
419,183 
682,4  ti3 
1,929,375 
70,892 
287,960 
631.9<I3 


4,816,818 


*  Fourth  week  nf  April  not  reported  ;  tftken  same  as  last  year. 

*  Inelntles  the  Kansas  City  Cllotoa  &  BprlnxBeld  and  the  Current  BlTer  tur 
all  the  years. 

tGalrestou  Houston  &  Henderson  not  Itioludod  for  1898  aud  1895. 

a  FlKuren  here  for  Ltgo  and  1895  are  simply  the  totals  of  the  earnings  for  the 
fourweoksof  the  month  as  reported  In  the  weeklT  returns;  the  month's  earn- 
liitfs  usually  exceed  the  weekly  estimates  quite  considerably. 

Southern  lOids,  as  already  stated,  have  in  many  in- 
stances done  quite  well,  notwithstanding  the  smaller 


SABNIN08  OF  BOUTaBBN 

QBOCF. 

^prll. 

1898. 

1896. 

1894. 

1893. 

1892. 

1891. 

t 

1 

« 

% 

t 

t 

Chea.AOhla 

816.212 

744,329 

692.203 

661,623 

734.807 

t870,407 

Ean.C.Mem.&Blr. 

074,199 

a8e,iae 

73.039 

81,173 

80,805 

91,376 

LonlsT.  &  NasbT. 

1,519,465 

1,432,2J4 

1,397,919 

1,676,603 

1,628,02; 

1,507,048 

Uamphis&Char.. 

90,023 

87,684 

89,278 

109,416 

01,482 

120,766 

Mobile*  Ohio.... 

274.318 

866.451 

861.9)8 

260,115 

269,687 

2S1.S61 

Nash.Chat.&  8t.L. 

373.030 

387,189 

361,998 

388,315 

410.961 

1299,987 

Norfolk  A  West.b 
SoutherSK'way.. 

889,098 

»788.904 

748,298 

923,015 

788,340 

783,068 

1,385,291 

1,403,745 
5,178,715 

1,368,493 
4.981,126 

i,469,0ee 
6.751.278 

1.466,880 
5,454,812 

1,666,670 

Total 

5,400,6Sn 

6,400,016 

a  Figures  here  for  189(1  and  1893  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  mouth's 
earnings  usually  exceed  the  weekly  estimates  quite  considerably. 

6  IncludlDgdcloto  Valley  &  New  Saglaud  and  Shenandoah  Valley  for  all  the 
years. 

T  noes  not  Include  the  Kllzabetht'a  Lexington  h,  Big  Sandy  road  In  this  year. 

4  Figures  are  appro .ctmate.  same  as  for  this  year;  actual  earnings  were  larger. 

I  Western  &  Atlantic  not  Included. 

Tde  leading  East  and  West  trunk  lines  have  felt  the 
influence  of  the  unsettled  state  of  trade,  and  in  the 
aggregate  their  earnings  in  the  table  following  fall  be- 
low those  of  a  year  ago,  though  it  is  proper  to  say  that 
we  have  no  figures  as  yet  for  the  Pennsylvania,  the 
Erie  or  the  Baltimore  &  Ohio. 

BABNINQg  OF  TBUNK  LINES. 


.4pHi. 

1894. 

1895. 

t 

« 

B.*0.  8.W 

1     490,893 

511,044 

Oh.  A  Miss. 

O.C.C.tSt.L 

1,036,503 

1,104,082 

a.T.ofOan. 

1,493,926 

1,455,238 

Oh.*G.T... 

279,253 

248,558 

D.O.H&M. 

76,971 

80,791 

tI.T.C.4H.t 

3,412,848 

3,450.229 

Wabash.... 

979,104 

930,122 

Total 

7,788,898 

7,810,064 

1894. 


1893. 


1892. 


1.001.231 

l,33e,8!>l 

262,39i! 

78,946' 

3,872,785| 
873.482 


»  i 

[     200,402 

'      886,900 

1,108,971 

1,499.954 

289.475 

93.809; 

3,768,0341 

993,196 


1891. 


« 

186,528 

2)7,373 

1,113,678 

1,612,324 

333.055 

98.1-9 

3,635,818 

l,U52,96i; 


t 

178,295 

309,843 
1,040.032 
1,614,731 

311,613 

93,6SS 

3,341,010 

995,139 


7,.103.899      8.278.511  ■    8.328.935  1     7,783.821 

tincludes  Borne  Watertown  i  Ogdensburg  for  all  the  years. 

The  Other  roads  in  the  Middle  and  Middle  Western 
States  show  much  the  same  results  as  the  trunk  lines, 
though  in  this  case  earnings  for  1896  foot  up  a  little 
higher  than  for  1895.  It  is  this  group,  as  already 
said,  which  furnishes  the  largest  number  of  decreases, 
for  the  reasons  given.  Still  the  gains  even  here  are 
more  numerous  than  the  losses. 

BABHINGS  OF  MIDDLE  AND   HIIDDLB   WBSTBBN  BOADS. 


^prll. 

1896. 

1895. 

1894. 

1893. 

1898. 

1891. 

t 

» 

« 

» 

t 

t 

99,114 
283,666 

93,099 
246,775 

95.329 
816,891 

80.510 
321,686 

90.911 
885,494 

89,665 
246,302 

Buff.  Roch.*  Pitt. 

Oblcago  k  Bast.  III. 

319,298 

284,981 

274,512 

330,188 

318,947 

294,760 

Oblo.&WestMicb. 

a  118.834 

0138,834 

128,190 

172,78 . 

173,782 

143,534 

Col.H.  V.iToI... 

214,012 

191,906 

831,903 

276.837 

286,929 

860,679 

Det.  Lansing  &  No. 

089,112 

090,201 

87,099 

100,977 

»8,S77 

105,193 

BTan8T.&  Terrs  H. 

94,084 

84,831 

78,924 

108.805 

102.876 

96,176 

nUittP.  Marq.... 

221,666 

227,083 

190,727 

883,615 

230,418 

869,469 

Or.Bap.&lnd 

223,902 

239,343 

198,841 

268,922 

269,100 

255,036 

Illinois  Central.... 

1,490,882 

1,460,484 

1,347,426 

1,642,998 

1,410,3C8 

1,376.572 

Lake  Erie  Jt  West. 

286,769 
294,304 

286,638 
286,957 

245,181 
290,192 

894,816 
304,909 

262,135 

230,952 

Long  Island 

293,385 

286,780 

Lon.Brans.&  8t.L. 

135,305 

118,773 

114,989 

144,361 

118,142 

121,758 

Louis.  N.A.*Chlo. 

278,941 

264.166 

230,338 

288,791 

282,711 

207,001 

N.  T.  Ont.  &  West. 

278,821 

286,563 

251,285 

285,821 

281,181 

228.080 

Plttsb'g  A  West'n. 

248,997 

216,817 

166,499 

837,933 

201,171 

149,773 

Tol.  A  Ohio  Cent. . 

149,198 

130,890 

144,143 

161,954 

158,862 

161,101 

Tol.  Peo.  &  West. . 

70,728 

70,683 

66,783 

88,427 

71,067 

73,731 

rol.St-L.  *K.  C. 

169,373 

133,326 

114,221 

122,548 

157,307 

141,958 

West.  N.Y.  *  Pa.. 

220,200 

271,571 

239,894 

305.106 

272,866 

268,475 

Wheel.  &  L.  Erie. . 

123,662 

112,147 

120,2il6 

138,637 

1-24,872 

111,799 

Total 

5,393,555 

6,233,656 

4,827,490 

5,790,623 

6,480,340 

6,098,673 

o  Figures  here  for  I89fl  and  183.>  are  simply  the  tot.%ls  of  the  earnings  for  the 
four  weeks  of  the  mintti  as  reported  in  fie  weekly  returns:  the  month's  eam- 
logsusually  exceed  the  weakly  estimates  quite  considerably. 

In  the  Pacific  group,  where  the  returns  thus  early 
are  few,  the  Canadian  Pacific  and  Rio  Graide  Western 
have  gains,  while  the  Atlantic  &  Pacific,  the  Northern 
Pacific  and  the  San  Francisco  &  North  Pacific  have 
losses. 
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aAavnrai  or  rucmo 

BOAiM. 

ApriL 

UM. 

U05. 

laM. 

UWS.           1K«.      ,      I8«l. 

Ou.  PMM* 

aoith-a  Puiae. 
Mo  Or.  Wwl-B- 

1 

l»7,T0O 
Wt8,flW 

1 

UMT.TM 

1K,»)0 

t 

LSD1.471 

uuje7 

1 40.00 

l.W0.Slt'  l.«71.317'  l.««,S08 

l.a61.«S7{  1.7ai.«SI|  l.B(».9«l 

».O.I«S       iltMUl      ll».7!» 

Totil 

»TI1.3< 

S.s-S  M» 

S,«tZ.M«    *MK7tO    S.T07.3<P 

OBOSS  KARHIHOa  AXD  MILBAQE  III  APRIL. 


»!■»■■  tmrtUngf. 


Hawuof  Komd. 


Aiatemm  Gt.  eoaUi'D| 

AlA.li.O.Tex.*rae.{ 

Junction  Rj(.— 

N.Orl.AM-.  Kaat.J 

Ala.*  Ticlub 

Vtrktb  Shr.  *  P>c. 

Ann  Arbor 

AtiBBtle  *  UaoTllle . 
▲lUatteAPMiaa.. 
amlt^  Okl*  Boottw. 
Hna'kaa  *  AUantte 
BtookItii  CleTat<d_.| 
Buff.  Boeii.  A  PIlUb  . 
BotLCmLB.  ASo.  .! 
0»n»dUn  Paeia«. ....  I 
OiroUaaMldlaDd  .. 
CbeasMaaa  *  Ohio . .  I 
0ke*.O.*8o.W«M'B. 
OU«*BM(nilaoii. 
OUe.  em*  Wmmcb 
Ohic.  MIL  *  St.  PboI. 
cue.  PocA  HULioul*. 
Okie. B.  1(1.*  Pm... 
Chle.*Wea«  Hlch.. 
Ctn.  Oc«ric.  *  Poru. . 
On. Jack.* Mark  ... 
c.tB.lC.O.*Tez.Pae. 
Clitn.  Porum'tli  *  Va. 
OtoT.  CanioB  *  8o. .  ■ 
a»t.Qn.Ch.Sn.L.j 
ClOT.  Loralo  AWkaaL 
ColotadoMldlkad 
Ool.Bock.Val.ATal  i 
Ool.  Bao'kr.  ABock.. 

ColoM*  Lake. 

OeDT.  *  BloUraMU . .  > 
D.  MoiDMSoAWaat 
D.  )!«>•»*  Kao.O..' 
OavLaaa'CAVank..' 
OBLaa.«lMn*AIL.| 
BUta  JeUatABaaf..! 
BraaaT.  «  Indlaaap 
BranaT.  *  Ktebis'd . 
BraaaT.  A  T.  llauU. 
Pllat  *  Pe*«  Marn. . . 
rts.  Caat.  *  Paala...  i 
rt.  WonkABioOr... 
OMlatfaa*  AU  Ua.. 

Oaorfia 

OaorgU  *  Alabama..l 

Oa.  Soatk.  *  natMa  , 

OrBaMda  *  lattM*. , 

Cla.«tek.*n.ir..' 

Traforaa  Oltr 

Maak.UT.B.Jk  lad  . 

Or.  Ttnakal  Caaada. 

Ckla.AOr.Traak. 

Ual.Or.BaT.*  MIL. 

et.  {ro.-«.  r.  M.  *  M 

BaaMnoCMlao.. 

MoatM*  Caalral.. 

0«U*Cklaan 

BmmmmTStLm..., 
nwaawOMtfJT.....* 
latanatn  *  Ol.  ■•.(> 
lateroeeaata  (Mez.i . 

Iowa  Ceatral 

IronBaUvar 

AaaawkaAMlrb.. 
KaB.a  n. «.  A  Mriu 
Kan.  C.  Maa.  A  Btr. 
Kaa.ClljrAX.W 

Kaa.C.A  Baatrlea. . 
Kaa.anMatkAO«U 
Kaa.  OW  Sob.  Bait. 
KaokUA  Wettara . . . 
LakaBrtoAU.ASa. 
Laka  Brta  A  Waatan . 
LakKk*BBd.BtTar. 


tSMw 

i 

101,332 


84.14B 
37,075 
34.S^S 
t«».tl4 
31.011 
S91.038 
4»0.t93 

i.es« 

ISS.lOt 
383,660 

9M.40e 
1.44«.000 
2.817 
813.313 
170,14* 
S13.39* 
3M3S6 

75.436 

1,161,003 

ll<.6t4 

4.964 

57,717 

S6MI3 

34.016 

60,587 

1^086.IH» 

1I»,S06 

16  ,735 

31«,0I« 

6I,74> 

800 


SM06 
8.ftM 

M.tl8 
IM^iM 
160.0M 

34,«8» 

9aO0O 

9t/>64 
331456 
304^3 

31,489 


1898. 
100,396 


•8,161 

3«3Z0 

87,611 

Ot.099 

51,31^ 

391.891 

511,044 

1.440 

150.379 

346.77!" 

874.723 

1,345,631 

3.1132 

744.329 

174.048 

314.961 

381,183 

8.054.181 

73,01  w 

1.137,906 

138.834 

5.1!  00 

44.714 

391,40? 

31,815 

53,261 

I.t04,08« 

96.792 

141,687 

191.906 

58.771 

1,000 

619/HIO 

•8j8«l 

M41 

•0^1 

131,451 

10B,mo 

31,90< 

8,498 

S4J34 

a37.<>8a 

160.151 
39,155 


Dtenaat. 
—7.694 


-14,016 

-t-U3 

—3.248 

+6.015 

-234 

-943 

-30.751 

+218 

—16.177 

f36.890 

+  30,8*^. 

+  197379 

-SIS 

+70,9'»3 

—3.902 

+34,137 

+7.\U3 

+312,404 

+  2.40T 


LoaAi 


lka«*laa  Tarm-..; 

■T.BTaaa.ABt.L 
LoatoT.AllMhTllla.. 
UiataT.X.AIb.ACklaL 
LoaltT.8t.L.  A  Tax.. 

MaalaUaoa 

MaatviA  CkartaaTa 
Maimaa  Oniitral 
MaxMaa  MaUoaal.. 
Maztau  Ball  war'.. 
Maxkeaa  Soawara*. 
Mtoa.  A  at.  Laaia... 
Minn   «t.P. 


i 


Mo.  Kaaa.  A  ras.aTa. 
Mo.  Paa.  AlroB  Ml.. 
Omtral  Bnaeh  ... 
Mobile  A  Blna'fkaa 
MoMIaAOMe........ 

IfMli.  ChM.  ABb  L.. 
IC.TCeB.ABafiLllT. 
B.  Y.Ooi.  AWoat.... 

Norfolk  A  Wi 

Horthera 

Ohio  Klrar 

Ohio  RlTat  A  Okar. .. 

Obin  Boatkara. 

rao.  Da*.  A  BtakiT. 
ntla.MartaaAOkla 
_   4t.B. 


8«,M1 
aTj*88 

178J88 
83  "" 

3.895 

11.719 

1.498.9'.'6 

3  9,253 

76.971 

1,038.714 

106333 

158.M7 

3398 

•300 

MM382 

833385 

164.740 

136,654 

4.161 

39.681 

2X8,418 

74.199 

18,139 

330 

4!l,9«9 

90,*3> 

30,013 

4,76; 

385,768 

30.040 

394.304 

7,41  • 

135,303 

1.519.469 

378.941 

88354 

•,•1131 

90.083 

81u3>> 

•78391 

U3308 

8t7.79« 

886,711 

1.694.00O 

86.000 

18.74*! 

874318; 

873.030 

876321 1 

1.M7.301I 
77,433 
ll,8»» 
54.705 
64,680 
3.6011 
48,811 
1473«3 
78340 


30333 
•83«3 


38348 
8.9«» 

10.857 

13S5.t38 

348JV58 

80.791 

848.333 

67.731 

180,391 

8,340 

6.T73 

1,400,494 

839.106 

180319 

110.655 

4377 

84.383 

39«349 

66,136 

17,637 

411 

45338 

18,778 

33.467 

S.4U 

883,536 

40,339 

386,9^-' 

I5.i> ' 

113.7- 

t.432.3». 

364.166 

33.460 

9.31; 

87,6IM 

757.616 

330,730' 

31t,al6 

31  4ri 

143.687 

it;.i6^ 

901,331 

1,76<<.048 

43345 

2i3M 

368,454 

387,189 

8.450.228 

383363 

788.001 

1307.735 

61,5  «7 

15.180 

67.069 

70.39X 

3.79'< 

48304 

133.504 

63393 


MUtav 


1896.    1893 


395        203 


+  <3.I47    8371 


Sract  Mammas. 


1896. 


1895. 


PltU.  A  W.-  (Con.)—  8  $  * 

PiCtaUPa.  APalr..  2rt,075  19.420  +«.655 

Sain.UuialiaAK.C..  26.847  19,764  +7,u83 

to  Urande  SouUi'D.'  35,461  28,634  +8.777 

Bio  Orande  Weaiero  ,  197,700  192,90u  +4,ao  > 

SaK.  Toso.  AHuroo..  7,713  9.221  —1,506 

8t.Jo«.AGr.  iKland.*  SS.iSeS  40,183  —1,615 

at.  LoaU  Soulhwea'n  322,300  333.800  —33,500 

acPaolADulalli....  9j,93t  99,184  250 

Ban  Fran.  A  Mo. Pao..  53.43)  59,096  —1,641 

aHer.BhreT.A  South..  16,710  3R343  — 12,13J 

Bo.  Batoo  AEaat'D.  1,557  1,730  —173 

SoutberoRallwar..  1,385,391  1,403.743  —18,454 

TBzaaAPaoillo 431,889  477,672  -45,784 

Tez.8ab.  Val.ANw.  1,984  3.319  —1,335 

Cola  Ohio  Ceatral..  149,19^1  13(>.69n  +18.308 

roL  Peona  A  Wcit'a  70,728!  70,3>48  +138 

FoL  St.  L.  A  K.  City  1.59,373  188,32it  +21.0t7 

Vabaah 979.104'  080,132  +18,><82 

ITeat.  N.  Y.  &  Penn.  220.200,  271,571  -11,371 

We*tVa.CeB.APl[U.  101.353  92.992  +9,463 

irheel.ALakaErle..  133,662  112,147  +11.515 

Wiaooasln  Oealral...  319.263  316,81)  +2,448 

Tbtal  (131  road«i.  .  87.240,376138.01  2.491  +1.227.785  95.329  95,084 


Iruraut  or 
DeereoMf, 


MtUaat 


1898. 

1895. 

61 

61 

13U 

139 

180 

180 

53" 

520 

67 

67 

443 

445 

1.223 

1,233 

248 

248 

163 

163 

135 

135 

37 

37 

4,649 

4.494 

1,499 

1.499 

38 

38 

3B7 

367 

247 

247 

431 

451 

1.935 

1.935 

643 

643 

132 

132 

247 

247 

918 

918 

95.329 

93,081 

*  For  three  weeks  only. 

tBarolngiot  OaIt.  Ujos.  A  Henderaoa  are  excluded  for  b^thyeart. 

QB088  BASKINOB  PbOM  JAKUART  1  TO  APRIL  30 


+Mt 

:!S:» 

-83*9 

+  189398 

+  38.611 

-t- 88,356 

+53 

+  3337 

«- 30,398 

-7,078 

-15,779 

+30,999 


885 


ifana  of  Boad. 


A  labatua  nt.  aooUiem. . 
Ala-K.O  T.  A  P«I»a^y«. 

NO.  AXorthaMtem.. 

AlatuunaA  Vlekabars. 

Vlok.ih.  ShreT.  A  Pao. . 

Ann  .\rbar..„    

Atlantic  A  Danrtlle 

Bait.  A  O.  8outhwe«t  ... 
itlmilDKtiain  A  Atlantic 

Urooklyu  Bleratad 

•oC  Boek.  A  PlMabort. 
MBLOed.  Bap.  A  No.. 

OMiadlan  Paolfle 

OH«Una  MIdlaad 

Okaaapaafea  A  Ohio 

Cheaap.  Ohio  A  Boathw . 
Okie.  A  BaafB  IlUaota.. 
Chle.  Great  Waatan. . . 
Okie.MIlw.Aat.raiU.. 
Okie.  Pea.  A  at.  Loale.. 
Chle.  BoeklaL  APae... 
Okie.  A  Waat  Mlehlxan. 
eta.  U«oni.  A  Portamth 
Oa.  Jaokaon  A  Maek. .. 
Ota.N.O.  A  Tezaa  Pae. 
Clna.  Porta.  A  Vlnclnla. 
Cle  Teland  Canton  *  So. 
OUT.  Cin.  Okie.  A  Bt.  L. 
Clara.  Lorain  A  Wheel 

Cotatad*  MfcUaad 

OoL  Hoak.  VaL  A  Toledo 
OoLaaontrA  HoOkliuc.. 

ColoaaA  Laka. 

OeaT.  ABloOraade.... 
Dee  Molnea  Nor.  A  Waat. 
Da*  MalaeaA  K«i.Cltr. 
Dot.  LaaaUui  A  North's . 
DaLao.8boraAAtl.... 

BUla  JoUat  A  Baal 

Braaar.  A  Indlaaapolla. 
KTaaaT.  A  Biehmond . . . 
BraaaT.  A  Terre  Bante. 
Pilot  A  Pare  Maminette. 
na.Ovnt.  A  Peninsular. 
Pt.  Worth  ARloQr'da.. 
Oadadan  A  AtalU  Do.. . 

Oeontta ~ — 

Clear«ta  A  Alabama 

Oa.  Baulh'a  A  Klortda.. 
ar.  Baotda  A  Indiana.. 

Cla.  Blek.A  Pt.  Wayne 


TraTaneCltf 

Mua.  Or.  R.  A  Ind.. 
<)r.  Trunk  nt  Oaaada 

Ohle.  AOf.  Traak.. 

Del.  Or.  tf.  A  Ml  I  w. 
lteat«*r.8Ll'.M.AM. 

Baatam  of  Mlnneaota. 

Montana  Oanlral 

OoMACkleacn    

anmeaton  A  Bhenand'b 

Illlnola  Oentral 

Int.  A  Oreai Northern., 
loteroeeaale  (Mex.)  — 

lowaOaatnU 

Iron  Ban  way 

Kanawha  A  Mlehlsao.  . 
ICaanaa  O.  PL  a.AMaia . . 
Kan.  Oltr  Mem.  A  BIr. . 
KanuaCltyAN.  W 

Kan.  City  A  Beatrioe. 
Kan.  City  Pitta.  A  Oalf . 
Kaoiwf  OltySab.  Bell.. 

Keokuk  A  Wealern 

L.  Erie  Alliance  A  Bo... 
Lake  Brie  A  Weatem. . . 
LebliCk  A  lliiiliHiD  Uirer 

Look  Island 

Loe  Ao<elesT«nn 

UialsT.  BransT.  a  at.  L. 
UralsTlUe  A  NashrlUe. 
Loutar.  N.  All>.  A  Chle. 
l/iMiliiv.  St.  L.  A  Texas. 

Maol'tlque 

Memphis  A  Charleston 

Mexican  Oentral 

Mexican  National 

Mexleaa  Ballwav* 

Mexican  M<iiiilii<ra- 

Mtnneavolis  a  Ht.  I.rf7ttU 
Minn.  St.  P.A  S.  Ste.  M. 
Mlssourt  K.  A  Tex,  sys. 


1896.       ! 

T" 

447,653 

433,14St 
1»1,075( 
1S9383, 
368,380 
ISOltt 
1.994.  88 
7.220 
005.021 
989,948 
1.4*4.770 
5,748,656 
16.739 
8.349315 
759,l4«i 
1333,437' 
1319.1311 
9.751.843 
S25.5i6 
4.737.149 
48I.Hi>4 
18.570 
3:7,190 
1,086,064 
87334 
199,934 
4.009,it78 
405,639| 
607.746' 
83eAl«9l 
330373 
3,500' 
8,195351; 
1463541 
843531 
337.111> 
569,700' 
4lt,34a 
97,017 
31.333 
864.370 
919,631 
739,947 
118,69 1 
3.415 
034367 
908384 
388,500 
631,266 
139,498' 
14.8331 
43,14.:, 
3,'41,338' 
1,0«.'«,749 
883,943 
83«73«0 
466.09» 
608,820 
18,350 
43,00<i 
6.570.1771 
990,347 1 
731.216 
0t3.<l3l 
18,7341 
157,0131 
1,419,333; 
375.017 
83,031 
1.329 
197.490 
83,880 
130,435 
33,u65 
1,126,090 
137,578 
031,707 
31.270 
300.432 
6,403303 
897,761 
141,979 
42.481 
431,907 
8,479,778 
1,003,361 
972,771 
184,965 
389,482 
1.017.331 
3,708,308 


1805. 

~i 

467,871 

426,321 
164,403 
168.014 
3.14.818 
165,150 

3,034,069 
5322 
731,03 
923,681 

1.149,419 

4.601.948 
11.879 

S.981,533 
7 1 3,489 

l,193,i>4H 

i.oeo.4ii 

8,132,318 

283.069 

4,471.>54 

5 1 7, 737 

1 8.9  44 

188.276 

1.089,379 

77,779 

197.479 

4.230.91s 

856,580 

486.503 

750,373 

24I.306 

4300 

2.035,454 

94,109 

87,438 

351,047 

524.417 

804,338 

93,31*9 

30.<81 

320.707 

800,043 

690308 

123,440 

2,46 1 

417,632 

140,593 

233.423 

653.136 

140,721 

13,703 

38,784 

3,447,630 

860,371 

2«9,154 

3,136380 

343,451 

479,340 

13,316 

32,416 

6.088.3991 

1,080,1991 

784,542 

481,608 

17,072 

126.663' 

1,391,303, 

312.114 

74,010 

1,755 

169,335 

62.4 1ft  i 

104.715! 

36,341 

1.110,909 

u-.i.aii 

947.526 

02.784 

432,163 

6,000,433 

931,102, 

124,699 1 

39,586, 

314,163 

3,076.358' 

1,433,931' 

1,078,318' 

151.770 

522.317 

719.184 

3.58J,168 


latraais.  '■  Dteroat*. 


8 

30,318 


6,824 

1«.67.H! 

7711 

33,558 

16,169! 


1,894 


06.S07 

2tf3.351 

1,144.708 

4,960 

868,010 

43,637 

139.409 

488,6911 

1.618,m87 

43,457 

860,994 


38,914 
2.436 


89.988 
146.64)6 


49.050 

131,243 

86.696 


170.200 

58.343 

7,306 

45',m 

79.807 

8,718 

854 

43,668 

118,586 

49,644 

""954 

111,935 

t62,991 

85,077 


86,119 
374 


3,515 


131,053 


11.288 
l.COO 


28,086 


3.749 


1.137 

4,358 

93,609 

238378 

iiii.vf* 

133,648 
129,480 

i6',385 
501,949 


162,035 


30  340; 
38,232 

6i,933i 
11,021 

21.465 
23,740 

is.isi 


890 
1,223 


5,811 


466 


89358 
63,326 

"""s"38. 


68,260 
397,067 

63,eai 

19.380 
3,886 

87,832 
803,424 
173,640 

13.095 

67,165 

33><,197 

128,200 


436 


'    3,476. 

'l4i757 
16,819 
31314 


105,747 
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Name  o)  Road. 


Ho.  Pactflr  <St  Iron  Mt.. 

Central  Kranob 

Mobile  iV  KlrmluKham.. 

Mobile  ^t  ()ino 

Naabv.  Chatt.  &  St  L... 
H.  Y.  Cent.  &  Hud.  Rlv.. 
N.Y.Ontario  &  West'n.. 

Norfolk  Jk  Wo8tern 

Nortbern  I'acldo 

Ohio  River 

Ohio  Rlv.  &  OharlestOD. 

Ohio  Southern 

Peoria  Uoc.  &  Evangy. . 
Plttsb.  Marlon  &  Chio.. 
Pltlsb.  Sben.  <&  L.  Erie. 
Pjttsbiirif  A  Western.... 

Plttsb.  Oleve.  &  Tol.... 

PltlM).  Pittiic8.  «  F"!)! 
Qulnuv  Omaha  <fe  K.  C.. 
Kio  Gfanile  Southern... 

Rio  Grande  Western 

Bag.  Tuscola  &  Uuron.. 
Bt.  Joa.  &  Crand  Island' 
Bt.  Louis  Southwestern. 

Bt.  I'auUfc  Duluth 

Ban  Fran.i  No.  Paelflc 
Bbernian  Sbreve.  &  So.. 
South  Haven  &  East'n 

Bouherii  Railway 

Texas  &  Pacitlc 

Tex.  Sab.  Val.  &  N.  W.. 
Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'n . 
Tol.  St.  L.  &  Kan.  City. . 

Wabasb 

WestVa.Cen.A  Pitts. .. 

West.  N.  Y.  &  Pa 

Wheell  n  ?  &  Lake  Erie . . 
Wisconsin  Central 


1896. 


• 

6,939.000 

226.001 

90,821 

1,152,080 

l,(i60,<>09 

13.696.759 

1.040,-02 

3,709.8^8 

4,92",807 

293,518 

67.148 

2S3,081 

284.457 

13.885 

187,802 

491,S33 

247,954 

74,909 

99.646 

IS9,736 

€90,123 

32.112! 

19S.237: 

1,5^2.100 

391,' 70 

20  ,i33 

85,635 

5.183 

6,044,114 

2,057,250 

111.056 

586,366 

324,111 

6  20,6;6 

3,844,546 

374,927 

849,113 

415,175 

l,226,41ti 


TotaK  130  roads)....  151,10  »,764  139,900,901  12.315.807  1,146,007 
■et  liirreiise 11,1::I9,S00 


1895. 

ii 

6.843,851 

181,846 

91,983 

1,051,768 

1.505.497 

13,286,047 

l,OS8,<»14 

3,176,'^62 

4,503.715 

208.461 

59.527 

256.679 

293.''31 

13,716 

151,311 

448,744 

245,729 

71,460 

78,21» 

ll/,=69 

640.092 

199,^34 

1.602.100 

368,«06 

203,77-1 

115,827 

4,079 

5,678,42.1 

2,201,206 

14,499 

530,6ul 

300,322 

50S,994 

3,726,076 

HI  1,61)9 

948,082 

410,6l«j 

1,133,774 


Inenate.    Otertatt 


9 

93,646 

41,151 


100,3  12 
1-^5,<12 
410,712 


533,326 

417,092 

8.5,057 

7,619 


169 
36.491 
43,089 
2,225 
3,419 
21,433 
26,867 
60,031 


2  2,664 


1,101 
865.689 


55,76?. 

2  ),789 
lll.«31 
158.470 

60,25^ 


4.!\59 
92,642 


1,162 


48,212 


2,598 
9,274 


3,724 

1,297 

50,000 

"i',34.5 
30,192 


143,956 
4,443 


98,969 


*  For  three  weeks  only  In  April. 


[From  oar  own  oorre8i>ondent.1 

London,  Saturday,  May  3, 1896. 
The  week  opened  with  a  decidedly  better  feeling  in  all  direc- 
tions, due  mainly  to  the  reassuring  statements  respscting  the 
negotiations  between  this  country  and  the  United  States  in 
reference  to  Venezuela.  The  fall  of  the  Bourgeois  Cabinet  in 
France  likewise  made  a  good  impression,  as  it  led  to  the  hope 
that  better  relations  would  be  established  between  the  Senate 
and  the  Chamber.  And  lastly,  the  announcement  of  a  decided 
success  over  the  Matabeles  at  Bulawayo  encouraged  people  to 
expect  an  early  suppression  of  the  rising.  But  the  sentences 
passed  on  the  Reform  leaders  at  Pretoria  caused  a  general  set- 
back on  Tuesday.  Nobody  believed  that  the  death  ssntence, 
at  all  events,  would  be  carried  out;'  but  naturally  it  was  feared 
that  the  sentence  might  cause  excitement  in  Johannesburg 
•nd  so  might  intensify  the  ill  feeling  between  the  British  and 
the  Boers.  The  announcement  since  that  the  death  sentence 
lias  been  commuted  created  a  better  feeling,  but  up  to  the 
close  of  business  on  Thursday  evening  it  was  not  known  what 
punishment  would  be  substituted. 

In  this  uncertainty  there  was  a  general  disinclination  to 
engage  in  new  ventures,  and  the  disinclination  was  height- 
ened by  the  fact  that  yesterday,  the  first  of  May,  the  Stock 
Exchange  was  closed.  In  spite  of  all,  however,  there  is  a  firm 
tone  and  a  hopeful  feeling.  The  public  expects  that  all  pend- 
ing difficulties  will  be  removed  and  that  we  are  on  the  eve  of 
much  better  times. 

Trade  undoubtedly  is  improving.  On  Tuesday  the  May  aeries 
of  wool  sales  began,  and  though  quotations  were  about  0  per 
cent  lower  than  at  the  close  of  the  preceding  sales  the  ioipres 
sion  prevails  that  that  is  a  temporary  decline.  It  is  due 
mainly  to  the  absence  of  American  buying  and  to  th.e  failure 
of  some  speculators  in  the  article  in  Bradford.  The  manufac- 
turing industry  is  undoubtedly  very  active  here  at  home  and 
on  the  Continent,  especially  in  Germany,  and  the  supply  of 
raw  wool  is  short.  In  other  directions,  too,  there  are  signs  of 
commercial  expansion.  The  railway  traffic  returns  are  ex- 
ceedingly satisfactory  and  the  reports  from  the  great  centers 
of  industry. are  hopeful. 

In  the  money  market  rates  have  been  decidedly  higher  this 
week.  To  some  extent  the  movement  is  duo  to  the  Stock 
Exchange  seltlem'^nt,  which  began  on  Saturday  morning  and 
ended  on  Wednesday  evening,  and,  to  a  lesier  extent,  to  tha 
usual  requirements  at  the  end  of  the  month.  Bat  the  main 
cau.'ie  of  the  firmer  slate  of  the  market  is  the  belief  that  the 
payment  of  8J^  millions  sterling,  due  from  China  to  Japan  on 
Friday  next,  will  lead  to  the  locking-up  of  nearly  the  whole 
of  that  great  sum  in  the  Bank  of  England  and  so  will  deuuie 
the  outside  market.    Hitherto  the  Japanese  Qovernoieat  has 


kept  the  mon«y  received  by  it  from  China  at  the  Bank  of 
England,  where  it  is  receiving  no  interest,  and  it  has  been 
paying  out  for  ships  and  munitions  of  wa-  about  a  million 
sterling  a  month.  If  the  whole  of  the  Si^"  millions  are  paid 
into  the  Bank  of  England  on  Friday,  Japan  will  have  about  17 
millions  sterling  to  its  credi.  at  that  institution.  But  no'.bing 
is  really  known  of  the  intentions  of  Japan. 

The  silver  market  is  quiet,  the  price  fluctuating  between 
31d.  and  SlJ^^d.  per  ounce.  There  is  very  little  demand  for 
the  Far  East  but  there  is  equally  little  eagerness  to  sell.  The 
India  Council  continues  to  dispose  of  its  drafts  on  favorable 
terms.  It  sold  the  60  likhs  offered  on  Wednesday  at  a  trifle 
over  Is.  2i,^<l.  per  rupee. 

The  market  for  the  very  highest  class  ?8  of  securities,  such 
as  consols,  has  been  rather  quieter  this  weak;  but  there  has 
been  very  active  dealing  in  British  railway  ordinary  stocks 
and  the  prices  of  nearly  all  have  again  advance!.  In  the 
American  market  there  was  more  inclination  to  buy  b3nd3  on 
Monday  than  had  been  seen  for  a  considerable  time.  Oae  of 
the  very  greatest  houses  dealing  in  suoli  securities  states  that 
it  sold  on  Mijnday  the  best  classes  of  gold  bonds  i  1  larger 
amount  than  it  had  disposed  of  them  since  the  new  year  began 
on  any  single  day.  The  set-back  on  Tuesday,  however,  has 
entirely  stopped  the  dem  md  and  practically  nothing  has  been 
doing  since.  Amongst  professional  operators  there  is,  every 
now  and  then,  an  inclination  to  buy  the  purely  sp.^culative 
shares;  but  the  general  public  is  holding  aloof  from  the  market 
altogether. 

In  the  Ar^^entiae  market  there  has  been  a  general  rise  con- 
sequent upon  the  announcement  that  Argentina  and  Cbi^i 
have  signed  an  agreement  for  the  de  limitation  of  the  common 
boundary,  with  a  proviso  that  if  any  difference  occurs  it  is  to 
be  submitted  to  arbitration.  There  has  been  good  buying 
both  of  the  National  Government's  securities  and  of  the  de'oen- 
tnres  and  common  stocks  of  the  better  classes  of  railways. 
Chilian  securities  have  not  benefitted  so  much,  because  of  the 
fiaancial  difficulties  that  have  followed  upon  the  couversijn; 
and  Brazilian  securities  are  very  much  neglected.  la  inter- 
Bourse  securities  there  has  not  been  much  doing,  though  quo- 
tations are  fairly  firm.  The  fall  of  the  Bourgeois  Cabinet  is 
welcomed  in  Paris,  and  there  seems  to  be  a  much  better  feel- 
ing in  Berlin  than  for  sjme  time  past.  The  best  informed, 
both  ia  Paris  and  Berlin,  are  predicting  a  very  considerable 
rise  during  this  month. 

In  the  market  for  gold,  diamond  and  land  shares  there  has 
been  a  considerable  advance  in  Western  Australian,  New 
Zealand  and  Cape  securities.  But  regarding  Transvaal  shares 
investment  is  checked  by  the  prevailing  uncertainty,  and  of 
course  very  little  is  doing  in  Riiodesim  shares  because  of  th* 
hostilities  going  on  there.  Tne  general  feeling  in  alt  markets, 
however,  is  hopeful,  and  if  matters  settle  down  in  the  Trans- 
vaal there  is  an  almost  universal  expectation  that  we  are 
about  to  witness  a  great  increase  of  activity— always  pro- 
vided no  untoward  political  events  occur  elsewhere.  Money 
is  so  abundant  and  cheap,  and  the  prices  of  all  good  securities 
are  so  high,  that  the  public  is  on  the  lookout  for  securities  that 
will  yield  a  better  return  ;  and  if  only  political  confidence 
can  be  re-established,  tbere  appears  very  little  doubt  that 
almost  every  department  of  the  Stock  Exchange  will  improve, 
and  improve  considerably. 

The  following  return  sbows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
x>mpared  with  the  last  three  years: 

18»6.  1896 

Aprn  ii  tlay  1 

£  H 

Olronlstlon 26,3CS.906 

Pabllo  deposits 14.150,707 

Other  deposits 49,95S,90l 

Qorermnent  securities 15,260,785 

Otberseaarltles 2^,161,877 

cCeserve  of  notes  and  coin 38,1H.688 

Ooln  i,  bullion,  both  departm'U   47.433,4!)3 
Prop.reserre  tollablUties..p.o.        59)4 

Bankrate percent,  8 

Consols.  <K  per  cent ■ 1116-16 

SllTer 81  laod. 

Clearlnx-Honse  returns 116.690.000 

t  May  8. 
The  rates  for  money  have  been  as  follows : 


86.2a8,8-6 
7.tf53.81S 
31.089,903 
12.89 '.IS- 
IS, S80,SS8 
27,597.5da 
S7.031.'2ri 
65  15  16 

2 
105  5-16 
t)0  8-l6d. 
163.312.000 


1884. 
Uayi. 

86.604,635 
7,011,418 
29,522.661 
9. 157.36.) 
2i.6j7.a7i 
2:i,23.j,685 
91.910,12) 

63  s-ia 

2 

100  8-16 

29J41. 

147.6)8.000 


UavZ. 

26.149,425 

5.203.280 

80.85 -(,241 

11,20S,101 

S7.73S.068 

15.010.820 

21.71'>.215 

41M 

3 

99J4 

88  7-18  J. 

156,285,000 
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Stock 
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Th«  B«nk  nta  of  diacount  and  open  market  rates  at  tbe 
ehW  OoatiQoncal  oidee  bav«  been  as  folio  era: 


IMtTMtat 
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IfMSrs.  Pixley  ft  Abell  write  as  foltonra  under  date  of 
April  80: 

OoM With  •  falrlr  ><>nd  loqulrr  for  bar  KOld  all  recant  arriralt 

ba^a  b-ea  ttarehaiad  for  AXiK>rt  to  Pari*.  Tb"  uilr  amral<  ai  tb- 
Baakeo  «Ui<  t*>rpr>Uua  and  total  XM.OOO.  <<0.0  lOba*  beaa  ukai 
for  Malta.  ArrtvaU:  (J«nirHl  Amxnea:  A 20.0  0;  A.u«ir»li«.  44&.' uO; 
BlTer  PUt«.  S3l,0«MH.  New  York,  tt.OOO;  Oaiwt  -wa.  AU7.  0  •..  W*  t 
lad>'«.  i[tS,>  O  .  Tu'ai,  JJ7>,OjO.  8b!i>nienta:  Mooibar.  A^I.OOi; 
Oaleutu,  «-<.iMio     Tot^l  <i7.0<)). 

ei/Tcr  — A  •uddm  liaproTpmaot  la  Indian  exobansa  eaoaad  Mms 
tmatit'j  Utr  >>«r  •iirr-r. -lul  exi«u<lv«  purcbiMa  wre  alao  m  de  for 
ei<lb«<»  1 1  Uoax^>*T.  t  diiitrafir  ti«  .Sirol  *  ^titam'n  •  Tali  a» 
Baa-I  »a«  fonbrr  lDcrra«>-d  br  a  Unca  ta-adir  to  tii«  Parl4  mint,  aat 
Iba  Mihpi/ bri 'C  rar-  (lU'll  olrnr  r  ••«  w  31  •■.d.,  at  «Dl -b  A  iienaa 
•o  d  rrael  ,  Tba  ai*rkri  baa  alasa  deoiloed  to3il|,d.  airlv  la:  N«w 
Yora.  a^fi.'Ko:  Wo-t  (bdlo.  A  M.uoa  To'*'.  Allb.O  lO  dblDiuant-: 
B'>mh»f.  MIQ^JOM;  Japan.  400.000;  CalooiU,  Sti.OOO.  Tout. 
Mln  •.iK'O. 

Maxiraa  Dollar*.— Tbe^  coin  have  baao  doallla  at  M*iad.  dorlaf 
tbo  week,  but  tbe  n»ar*at  prloe  li  aaw  SOi«>l. 

Tta*  qootMiona  for  baiUon  ar«  raporMJ  as  follow*  : 


•out. 


Barsatd.  aafttas.ai 

SpaalahOid 

Do.  !<av....aa. 
O.  a.  aoM  aota.  .waa 
Oanaaa  «oM  ■niB.'M 


Apr.  M    Afr.  tt. 


a.  a 

n  »H 

TT  to 

79  0 

T*  8 

n  *•« 

ta  »<« 


ruMI'b  •O'd  »ntl  rx'      7«     «>» 


BILTBn. 


,,«      dar.J)    Apr.  n. 


K    4.  a      '       4 

T    IH    ■arMlTar,Saa..«a  >l  t.|«  ,      *l 

n  10      Sar attvar.  aoatau  st  ;.ia  |     Si|| 
71    o        iaca«r«.ao>a.aa 

N   •    louatUvar ua.  aaw  i   tar-lt 

IS    an  I  MislMi  «0iu.-«.aa  aaw         aow 
»a   a\( 

7«    ll« 


The  foilo«viii){  «ii.>iv-«  ine  imports  of  i:>*r<*aj  pruduce  intu  tbe 
United  KiQicdoin  ilnriog  the  8r*t  thircj-'our  ireeks  of  tbe 
•aason,  oompared  wittt  pnrioiu  ssasoBa : 


189ft-««. 
lapenasf  wlMatewl.41 91 1.770 
Barlsr ..—  ....  lSSi*.««0 


Pass 


IsdUat 


9.   19.190 
1.79^.-«i0 

i.2i|.70i 


UMr»S. 

4t.fas.9M 
18.sao.2l4 

»l»•i.^■i7 
l,)).'».47« 

s.'tfi.  Mi 

17,lJ3.dtt 
13,UUI,09J 


on  I 


Sopplias  aTaUat>i<;  lut  c^^uaumptioo  (ssciuaiTL- -ii  svkil»  ob 
1): 

lMS-0*.         1994.0S.  lWB«t.         1901-98 

I.SWt.42.«14  770  k     "St.Od*  »a,^l«,«*»  S'>.M7.<»2« 

taporwof  Soar  .....It.J'M)  0  13.u04.inti  l<.417Jt4  13.77J.Oo> 

I0tfco»affswa.l0.797.t30  l».l0t.9St  18,lJ9.V5t  l't.tt..47t 


1  •94.05. 

k  ''3>.0«8 
13.u04.utfi 
l».l0t.9St 

Talsl  .....  .......  •7.920,710  71,849.010 

ia0O-O«^  1^»44». 

ATar.vrlaaw%aalwssk.Ws.   •!  tOa.    ^4 

AfsrsflS  9riss.asaao«..Us.    Od.  19cl0d. 

Tho  (oUowioK  ataows  the  quaatitiea 
'   I  afloat  to  the  United  Kiaxdom  : 

raw  waa*.    LsM  laaik. 

qn.    9.073.000     3,03«.000 

Ploar.  aqaal  to  qr*.       •J77.0CO        3M.0O0 
•*"—  .qra.       39S.0OO        3'2S/>00 


71.7il340 

1891-9& 

S'Va.     &d. 

IS.    ••.         tea.     9d. 

wboM,  toot  acd 


i^9a. 
•.ies.ooo 

304.000 
lii.uOO 


1094. 

S.  117,000 
S-tg.OO) 
d9O,0J0 


■>«liak  ri«a«slal    Varkata— Par  u«aie. 
Tbo  dallr  olosin«  quotations  tor  aeouritiM.  *c.,  at  London 
are  reported  by  cable  as  followa  for  the  week  endintc  May  15: 


•QTsV|9sroa  .........d. 

~—  -'  ,  Bsv,  1%  p.  ats. 


Pfak  raslaa  na  Paris)  fr. 

Atak.  tvplAs.  ra 

Caaadlaa  Pastas 

Obaaaaaake  *  Okie 

Okls.  kliw.  *  M.  paal 
Daar.  *  Bio  O  raads^  pM 


IM  pnrafriaiii 
OaaUBl 


UrisvlUs  *  iraahrms7 

Merlssa  Oaatral  4a 

to.  Kaa.  A  Tex  com.... 
P.  T.  Oaatral  A  Hndaoa 
P.  T.  Oat.  A  Waaisn... 
■srtolk  A  WasTa,  prsf 


»iwMiraaMa.pwf.. 
•••thsn  Rjr^ssa..... 


at 
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111^ 

103-UO 
1A% 


1*> 
38  >• 
»« 

tst 

51% 

71 U 
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89  >« 

•>s 
9H 
II 


JtSt*.  I  l^isi.     rsA,   I  thmn  !    m. 


31 
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111-. 
103'VO 
13 

»5t 
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1  9H\ 
153  H 
>   M)>s 

T2'l 

« 
■  * 

H% 
SOI* 


10-.  70 
18  S 
81 
IS^t 
79>* 
48% 
UH 
IT'S 
98  <* 

153% 
30  ■• 

7i^ 

UH 
»9H 
liH 
81| 
11*4 

itH 

9 

9"* 
80% 

•  «• 
18 


31 

811,, 

111% 

lll> 
d2ei<* 

111 

Ift"* 

tS-S 

81 

•3 

I6'a 

17  <* 

79 

79'a 

48  >« 

4»>; 

14H 

I5>* 

37 -a 

S8>s 

98  >* 

98  •• 

15S>* 

1&3>* 

•0% 

72 

?J" 

11% 

12>a 

99  >* 

99% 

14% 

14^ 

8<* 

9>« 

18 

12% 

•SH 

54% 

0 

•% 

BVi 

»^a 

30 

81% 

7% 

8% 

•»•••* 

18% 

31% 
1127  , 

ir:% 

102-70 
15% 
1.1% 
17% 
T'J% 
tt<% 
1* 
38% 
9*% 
153 
M% 
72% 
li 
99% 
14% 

9 
12% 
»*% 

6 

O-'a 
31% 

8% 
18% 


*  Pint  laatalaaat  paM. 


mattttnecctala^adl  illtscellaaeous  Mevos 

Imports  ajto  Exports  for  tbb  Wbbk.— The  following  are 
the  iTuports  at  New  York  for  the  week  endini<  for  dry  goods 
May  7  and  for  the  week  endiat;  for  i;eaeral  mercl^andise 
May  8 ;  alao  totals  since  the  beginning  of  the  first  week 
in  January. 

roaaioH  ikpost*  at  nw  roas. 


ror  WteJt. 


y.j  Oood*.  ... 

}«D'l  mer'dlsa. 

TotaL 

MmetJmH.X. 
L>rr  Ooods.... 


1893. 


1894. 


82.100.211 
10.21U.3J7 

•13.310.548 

«17."»30,995 


91.263.093 
7,9l2,(it*() 

"^,175,778 

•'»2,592.S4^ 


Mn'l  msT'dlae.    18e,16u.i74    12i.t7S.iit 
ratal  13  waska  •344.091.169  8157.  ttfd.  1 36 


189S. 


•3.130.083 
6,92S,ld5 

•9,038,16^ 

«^7.339,l20 
l'26,53-),804 

tlSi.877.97l 


1896. 


•1,741.529 
8,000,487 

"•9,718]018 

•49.303,664 
127,118,293 

I176,42g,957 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (ezdusiye  of 
4pecie)from  the  pi>rt  of  Sew  York  to  foreign  porta  for  th e 
vaek  ending  M*y  11  and  from  January  1  to  date  : 

sxroBTs  raoM  v*w  roaa  Foa  m  wsaa. 


for  tbe  weok.. 
Prer.  report«d. 

rotal  18  weeks 


1893. 


1894. 


•7.0W.222       »7.1<>-<.0S1 
lH,87*,8i7     125,124.852 


1890 


81012.4  2 
lle,36»,177 


8118.93t.039'>H3.321.933  •130.''81.609 


1896 


•6.2«.'«,079 
138,468,280 


•134,731,389 


The  following  tahle  shows  the  exports  and  imports  of  specie 
U  the  port  of  New  York  for  the  week  endin<  Mty  9' and 
s'ooe  JaaiMfT  1,  18M,  and  for  the  corresponding  periods  in 
tJWand  19M: 

BxroBTs  an  iMroan  or  araoia  at  k*w  tobk. 


Mxportt. 


W-k. 


Onat  BinalB 

'laamsnr'.'lir.I.'".. 

4r«st  Udlas 

KoUse 

AfStk  amerlaa. 
U< 


Tstal  1896 
Itolal  189'(. 
Vatal  1894. 


• 

1.807.307 

4.860.nflO 

Id.OOO 

43,6c0 


Maca/oit.l. 


•B.619.260 

4.ll:.28S 

6,3  <4.S70 

S8>,474 

8.719,367 


•8.0I6.2OT  avfj  4411  759 

OO'*."  1  ■  i  .<« 

6.58.'^  ,3'  .^5 


/M|MV^tes 


r««Jk. 


•.... , 


4.350 
8.3  iO 
I- .225 
2,250 


MdM/SN.  1, 


$11.I3«.08S 
3.l<4.ii48 
U  7.865 
3.973,220 
l-<»,729 
b7l,477 
40,791 


•91.045  •I8.res.4e3 
1.65S.M47|   17.510  203 

-     e.7i<4.tia 


i;25i.ii7i 


Msar 

Pcporu. 

/»Hnrl*. 

rask. 

•ess.aoo 

•  11.295 

mtttJan.l 

wi^ 

Pbwa/aa.1 

*reat  Briuia 

Prsaea  

»<inaaBr  

Vast  ladtos 

•le.osi.oee 

1.997.Ste 

e.iMS 

197.990 

M'.oi» 

485 

9 

""sas 

X».73« 

3.95M 

15,050 

•37.327 
15.895 
48.404 

•6.8»7 
379'.«fS 

401, ear 

17308 

<«xlso 

•oatkAmeriea  

Uletbareoaatilss.. 

Ibtal  ISPa 

Tow!  imo 

TMal  1894 

••67.r95  •I8.457.4a5 
eft6.ei7    ll.t.^7.«93 
768.807    13.971. t7e 

•8-'2.e89 
481,796 
501.933 

or  the  ab>7e  imports  for  the  week  in  18M  |W0  were 
iVoM'ri'Mka  silver  ooin  Of  the  exports  during  the  lame  time, 
tl.i5A.000  were  American  g  Id  ooin, 

iBreaAataVb  Pl«area  BroacAt  rroaa  Pace  PIT.— Tha 
Katemeota  below  are  prepAred  tij  us  from  the  figures  of  the 
New  York  Prodooe  BsobADge.  We  Btat  give  the  reoeipts  at 
Western  lake  and  rirar  ports,  arranged  so  as  to  present  the 
oompaxBtiTe  moTeoMnt  (or  the  week  ending  May  9,  18M, 
and  ainoe  Angnat  1.  (or  eaeh  of  the  last  three  yeera: 


ffiniim  at—      fUar. 


Oilawo 

Mllwaokaa. 

Oalatb 

Viaoaapulla. 
Toledo... , 
OalioM... 
CloTalaDd 
«t.L4Mla.. 


citr. 


•utt 

•MSI 

*.oa7 

1.UI 

Mto 

•u 

ti.ua 

4.SM 

tiaiiin 

3U.a40 

taui? 


Wkaat.        Oww. 


tUMO 

io«,aoi 

l.0V7.aM 

»I7.»I0 

9f.SM 

Il.t3* 

l*7.l«7 


*>4«8 

8,187.MT 
ltM.««» 
l,tai.7M 


8.&8a.&3»  i77.iaa.«>i 

».a78.M1  IM.»30.:« 

in.ws.ow  IS*  mr.>tn 


IB» 
1/110,7)5 
8S>0 

osa 

<<.tM 
*S>IO 


8ii;ioo 
•bit' 

l.7»«.l«S 

aiojs* 
i.«ato7t 

»7.SI8.;d7 
«Z.ll7<1,9tl 
ita.|iiO'>0> 


Ilk' 

1.403.8(S 

iai.000 

I II. I'M 
M.7I0 


ia.«7< 

IM'8 

lU.ttl 

tJS,tM 


tui.us 

M0<.4a« 
a.»*«..78 

tlM.SM.IM 

7'.S7t.aM 
0>).*fl3«IS 


U 
ia8.«74 

iia,«oo 

UI.4U 


»l«.60» 

lao.tsT 

188,308 

8SM8,4tl 


*o,«ao.t(W 

t7j»)l.»7l 


BaJSat. 

88.Tat 

UJitl 


uoi 

M.8M 



a.3a« 

a.ot» 

*••» 

1»,SOO 

i.iio 

77.»8» 

ar.wi 


t.874J8« 

8StK488 

a.om.04 


."«ew  York... 

HoalAo. 

Montrml.  ., 
PhlladalpUa 
BalUaiora... 


fhe  reoslpcs  of  flour  and  i(raln  at  tbe  seaboard  ports 
week  eadsd  May  0,  18M,  follow: 

■Fkaat.       Oars 
Dwk.         '     ~ 
1.4 1 1. SO) 
JIMit 

I'm  Oil 

MalMO 

BMOHMid. Cm«         37.^*) 

iMwOTleaai   ^073      so,70] 


i.ii»,  so 

Hiu.114 
»'<I,I.V) 

448  00S 

a.i.»i>i 

IM.313 


kaak. 
I.O'i/.soo 

IM.MO 
7S.inil 

II.  .'44 
33.  tU 


aart4t 
»<wk. 
I&3.07S 

ooo 

a,t<n 

*,400 


for  the 


"ist* 


_  Total  weak. 
Week  twa 


3»I.WI    t.««7  487    S.4I<4M    t*74.rM 
an^M    I.787.U8    l.;a«.S»t    I.084.M* 


tat.sis      ^yi 


93.3,0 
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The  total  receipts  at  ports  named  in  last  table  from  Jar 
to  May  9  compare  as  follows  for  four  years: 


li«:<<t>(JO/— 

F^our bbls. 

Wheat. 
Corn..., 
0«u..., 
Itarlej  „ 
f* 


1880. 
4,478,6»8 

7,G»3.867 

ie.?86,HI8 
«.937,«0< 


18S&. 

6,e:6,«oi 

8,76»,7ia 
U,«2L.123 
ll.l)11.4S< 

1.493.811 
liS.ODO 


1804 
7,')»8.S83 

7,300,240 
85,137.181 
111,028,000 

1.718,779 
101,808 


IHIM 
6,290,833 

ll.en0.037 

18.811,911 

14.280.181 

2.408,8il0 

282.245 


ToUlsrtID 6e,»38,8M  33,444,281  48,673.889  48.740,945 

The  exports  from  the  several  seaboard  ports  for  the  we«ti 

•  iding  May  9,  1896,  are  shown  in  the  annexed  statement 

Jive,  Pm  , 

mMarorUfrom—  »«•*.         >iij*.  kN».  Mmii  M»»»  6««'- 

^J^'vork 112.713       773.ul«       103.809       698,898         60.120  4,333 


Wheat,        Oom,  riow, 

^rUfrom—          tusk.         Inuh.  kN». 

STj^^ork 112.718       773.U8S  103,809 

Boston U.IW       271,410  21,687 

Portiand »^    *•■ 

Philadelphia I2\S86  3,290 

Balllmoi'e. 808:678  41,t«8 

New  Orleaiu 42.416      140,845  1,700 

Worfolk 01,740  ....... 

NewportNews M*' 

OalTeeton 90,810        86,380  11,748                                         

TotAlweek 337,207    1,867,445        m2,(80       716,216  67,006  4,333 

Bametlm»1898 766,715       916,498       218.322  8,475         11.940  25.387 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  as  below.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison* 


26,160 

16,915        .... 

20,000 

70.61)7 

1.680 

::::/::    ;:::::" 

V  XxforUtor 
wM/iandiin« 

atvuito- 

Onlted  KlDgdom 

Conttnent 

B.  i.  C.  America 
West  Indies... 
Brit.  N.  A.  Col's. 
other  couatrlea. 


— Flour.- 
Wtek     Since  Sept. 
May  9.       ' 
bblt. 
75,319 
25.856 
34.524 
30.564 
8.297 
17,981 


-Wtuat.- 
Wuk     aineeSept. 


-Com. 

Week    atnee  8evt. 


1,  1806. 

May  9. 

1,1895. 

May  9. 

1   1896. 

tiblj. 

friun. 

Inuh. 

6iMA. 

bush. 

6,782,2»4 

280,068 

20,516.212 

932,862 

36.727,843 

863,109 

39.091) 

7,492.932 

738,069 

29,681.602 

l,0i6.820 

2,400 

1£,«08 

175 

499.060 

829,»86 

3,500 

7.215 

631.519 

254,K40 

3.600 

18.000 

319.091 

111,871 

14,759 

810,786 

186,704 

839,072 

Total 192.180     8,817,190 

Total  1894-96 248,322     9,176,702 


337,207    28.842,936    1,867.415    68,528  187 
763  71S    84.204,6W       U16.4e8    17,0U7.288 


2  |The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  May  9,  1896,  was  as  follows 


Wheat,  Corn, 

tin  siors  at—                   (msh,  Inuh. 

ewYork 874,000  955,000 

W...DO      afloat 

Albany ..  80,000 

Buffalo 1.252.000  607.000 

Do       afloat 

Oblcaso 15,842,000  5,142,000 

Do       afloat 

Mll»itakee 820,000  2,C00 

Do       afloat 

DulDth 9,736,000  

Do       afloat 

Toledo 573,000  91,000 

Do      afloat 

Detroit 205.000  22,000 

Do      afloat 

Oswego »,C0O  94.000 

8t.  lonls 878,000  308,000 

Do       afloat 40,000  91,000 

CmolnnatU 9,000  2.000 

Boston 91.000  242,000 

Toronto 30,000  21,000 

Montreal 681.000  61.000 

Philadelphia 103.000  88.000 

Peorta 18,000  3,000 

Indianapolis 68,000  18.000 

KansasCltj 1.102,000  76,000 

Baltimore 315,000  823,000 

Minneapolis 17,807,000  64,000 

On  Mississippi  Biver.       03.000  337,000 

On  Tiakes_...  8,189,000  l,0t8,0i;0 

On  canal  and  riTer...     768,000  249,000 

Total  May    9,1896.61,000,000  10,337,000 

Total  May    2,1896.66,519,000  11,319,000 

Total  May  11,  1895. 69,i12;),000  7,9«1,000 

Total  May  12, 1894.63.511,000  8.920,000 

Total  May  13, 1893.72.8S2.000  7.830,000 


Oats 

bush. 

1,401,000 

'  so.odo 

369.000 
2.3k7,bbb 


Rye, 

blMA. 
9,000 


Barliy* 
b-ueh. 
1,000 


1,000 

aVoVooo 


51,000 


9,000 


101,000 

26,000 

29.000 

17.000 

104.000 

429,000 

108,000 

ise,ooo 
' 44,006 

121,000 

722,000 

48,000 

70(-,000 

715,000 

7,862.000 
8.210,000 
6,155,000 
2,674,000 
3.527,000 


a68,bod 

215,600 

386,000 

10,000 

888.000 

34,000 

195,000 

224,000 

127,000 

12,000 

1,000 

"1,066 

10.000 

1,000 
"6,000 

30.000 
20.000 
48,000 
61,000 

3,000 

29,000 
32,000 
82,000 

■27,066 

■58,odo 

318,000 
113,000 

1,686,000 

1,421,000 

148.000 

340,000 

609.000 


1.112.000 

1.139,000 

240,000 

107,00.) 

652,010 


— The  Chicago  Economist  has  issued  a  handsomely  printed 
supplement  containing  about  50  pages  of  reading  matter  and 
19  full-page  maps  devoted  to  the  street  railways  of  Chicago. 
The  history  of  each  company  is  given  at  much  length,  as  also 
a  digest  of  each  of  its  mortgages.  The  preface  calls  attention 
to  the  remarkable  development  since  1886  in  the  city's  trans- 
portation facilities.  In  1886  the  street  railway  lines  were 
operated  entirely  with  horses,  and  all  told  aggregated  only 
90^  miles  of  track.  On  Jan,  1,  1896,  thev  had  in  the  aggre- 
gate 343  miles  of  track.  This  last  included  elevated 
roads  26  miles,  and  surface  roads  316  miles,  the  latter 
embracing  42  of  cable,  \S}4  of  horse  and  255J^  of  electric  line. 
At  the  same  time  the  capitalization  has  increased  from 
15,750.000  stock  and  $5,687,000  bonds  to  $110,089,000  stock 
and  $77,119,500  bonds. 

— Attention  is  directed  to  the  card  of  Wesley  Farrington, 
expert  accountant,  late  auditor  of  the  N.  Y.  L,  E.  &  W.  RR. 
Co.  Mr.  Farrington  is  located  at  203  Broadway,  and  since 
severing  his  connection  with  the  "  Erie  "  has  been  engaged  on 
examinations  in  connection  with  important  enterprises  for 
some  of  the  best  known  corporations  and  individuals  on  "  the 
Street." 

—Messrs.  E.  W.  Wilson  &  Co.,  members  New  York  Stock 
Exchange,  dealers  in  selected  investment  securities,  offer  for 
sale  a  line  of  State,  city  and  street  railway  bonds  and  2,000 
shares  of  Union  Typewriter  Company  stocks,  at  prices  yield- 
ing 3>i  to  8  per  cent.  Their  advertisement  will  be  found  in 
to-day's  Chronicle. 

—The  Charles  G,  Howe  Exporters'  &  Consumers'  Flour  Co. 
has  been  incorporated  with  an  authorized  capital  of  $5,000,000, 
to  sell  flour  direct  from  manufacturer  to  exporters,  retailers 
and  wholesale  consumers.  Principal  office  21  State  Street, 
New  York. 

— H.  B.  Philbrook,  counselor-at-law,  38  Broad  Street,  is  very 
conveniently  located  for  transaction  of  legal  business  for 
banking  and  commission  houses.  His  card  will  be  found  in 
to-day's  Cheoniole. 


— F.  J.  Lisman's  monthly  ualisted  aad  iaactive  bond  sheet 
was  issued  yesterday.  This  list  has  become  a  standard  source 
of  information  to  those  interested  in  this  line  of  securities, 
and  can  be  obtained  on  application  at  30  Broad  Street. 

—Messrs.  Farson,  Leach  &  Co.  advertise  $100,000  Newark, 
N.  J,,  water  bonds  for  sale.  Bonds  of  this  city  have,  it  will 
be  remembered,  been  made  a  legal  investment  for  New  York 
savings  banks. 

Aactlon  Snlos. — A  iuongoth(<r  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recentlr  sold  at  auction : 
By  Messrs.  R.  V.  Harnett  &  Co.: 
Shares.  I 

140  Spanish  Amenoan  Iron 

(X).,  $50  eaoli $100  | 

By  Messrs,  Adrian  H.  Muller 

Shares. 
50 Third  Avenue  RK.  Co...l79% 

15  Atlantic  Tru8t  Co 177>4 

5  Guaranty  Trust  Co 400 

5St»te  Trustee IflCg 

62  Nyaok  &  North.  RR.Co.«65  lot 
50  Berdcen  Turnpike  Co.,$10 

each $4  !i5  p«T  sh. 

3  Chemical  Nat.  Bk..425S-4260 
800  Reisof  Mlniug  Co.  coin., 

7.5c.  persli. 

237  N.  Y.  Biscuit  Co 97 

1 0  Van  Wagoner  4  Williams 

Hardware  Co.  pref $3  lot 

10  Van  Wagoner  &  Williams 

H,ardwarc  Co.  com $1  lot 

10  U.  8.  Mort.  &  Trust  Co. .210 
.50  Bank  of  Nor^h  America. 132 

74  American  Surety  Co 159 

30  Lawyers' Surety  Co 95 

10  N.  Y.  Oleic  Co.,  $50  each  ~ 
100  Sutro  Tuonel  Co.,  $10  ea. 
$66  et>23  Rooh.  &  Pitts.  KB. 
etook  serip 


Shares, 
10  Columbia  Granite   Con- 
struotloa  &  Hao'fg  Co.92 

iKSon: 

Bonds. 
$6,000  Marq.  Houttli.  A  Ont. 

RR.  68.  1925.  A&O 1063|i 

$1,000  Terre  Haute  &  Ind'p's 

RR.  cons.  1st  Ss,  192.5,  J&J.lOSia 
$1,000  New  River  Bridge  Co. 

1st  63.  1398,  M&N.    Guar. 

by  Cues.  &  Ohio  RR 100 

$5,000  So.  Car.  bonds,  with 

coup.s.  from  Jan.  1, 1872,  to 

July  I,  188S  .,.«55  lot 

$10,000  Mich.  Cent.  Ry.  Oo. 

ist  on  Det.  &  Bay  City,  Ss, 

193I.MiteS 117 

$2,0  JO  Dry  Dock  E.  B.  &  Batt. 

BR.  5s  scrip,  1914,  F&A, 

lOlifl&int. 
$100   Denver   Union   Water 

Co.   Ist  20-year   Ss,  19i4, 

J&J 55 

$1,000  Lehigh  Zinc  &  Iron 

Co.  1st  6s.  1899,  JAJ 95 


City  Kailroad  Secarities— Brokers'  Quotations 


Atlan.  Ave.,  B'klyn— 
Con.  5s,  g.,  1931. .A*0 
Impt.  5s,  g..  1B34..J&J 

Sleek.  St.&Pnl.F.— Stk. 
Istmort.,  78, 1900.  J  AJ 

Brooklyn  Rapid  Translt- 

B'waydkTthAve.— Stocn. 
l8tmort.,58,1904.J,feD 
2d  mort.,  5a,  1914.J,fcJ 
B'way  let,  58,  guar.  1924 
2d  88,  Int.  a8  renfl.  1905 
Con8oL  68, 1943. ..Ji&D 

Brooklyn  City— Stock.... 
Oonsol.  68,  1941...J<&J 
Bklyn.Cros8t'n6a.  1908 
Bkl'n.Q'nsCo.&Sub.  l8t 

Bklyn.C.&N'wt'wn— stk 
68, 19.19 

B'klyn  Trao.,  2d  ass'tpd. 
Preferred. -,„ „ 

Central  Crosstown— Stk. 
l8tM.,88,1922...M4N 

Cen.Pk.N.&B.RlT.— Stk. 
Consol.  78, 1902...J<ftD 

Columbns  &  8tb  Ave.  Ss. 


Bid.     Ask. 


«106>a 


28 
n06 

23 
190 
{IO412 

5108 
{114 
{104  •« 
117 


86 

30 
110 

23  Hi 
196 


170 
113 
103 

98 
160 
{110 

12 

47 
192 
{117 
160 
114 
112^ 


108 
118 
172 


100 

200 

112 

14 

48 


lie 

113  >9 


0Iirl8t'p'r*10th  St— Stk. 

l8t  mort., 1898. ..A&O 
D.  D.  B.  B.  <fc  Bat'y— Stk. 

1st,  gold,  68,  1932. JdkD 

Sortp 

Blgbtn  Avenue— Stock... 

Scrip,  8s,  i914 

42d<&  Gr.  St.  Fer.— Stock 
42dSt.d^  MaiL«Bt.N.AT. 

let  mort.  6g,  1910.M<feS 

2d  mort.  Income  6s.  JtfeJ 
Lex.Ave.tfePav.Feny  6b. 
Metropolitan  Traction. . . 
Ninth  Avenue — Stock... 
Second  Avenue — Stock.. 

l8tmort.,5a,1909.M.feN 

Debenture  88, 1909  .J&J 

Sixth  Avenue— Stock 

TMra  Avenue— Stock... - 

l8t  mort.,  68, 19»7. J&J 
Twenty-TMrd  St St'k. 

Deb.  68.  1903 

tJnlon  By- Stock 

18168,1942 

Weatobeat'r,  lBt,ga.,58. 


Bid.     AaM. 


103 
1B^ 
113S 

aou 

336 
100 
310 


(lis 
66 
113 
107  "4 
167    ' 
160 
1071s 
101 
193 
178 

sod' 
100 

98 
flO-i 
91U0>a 


1S5 


170 


103 
340 


326 

60 
116>t 

70 
1134. 
108 


165 
110 

200" 
180 
12  m 

ios 


106 
1(J2 


i  And  aoorued  interest 
X  £:x.diTldend. 

das  Secarities— Brokeis  Quulatlofis. 


GAS  00MPAN3  K8. 

Bid. 

Ask. 

si" 

101 
lid' 

ioi" 

77 
36  S 
96 

SAS  COMPANIB8. 

Bid. 

Alk. 

Brooklyn  Qas-Llglit 

Central    .. 

180 
165 

W 

100 

180 

108 

242 

300 

100 

103>i 

7« 

36 

93 

People's  (Brooklyn).    ... 

Peopiea'  (Jersey  Olty) 

Metropolitan  (Brooklyn). 
Wllliameburg 

100 
170 
230 
300 
106 
200 
105 
210 
1061a 

64 

86 
108  ~) 

(88 

its' 

Oonsnmers*  (Jersey  City). 

Citizens*  (Brooklyn)...,.. 

let  68       

MetiTopolitan— Bonds 

MntnaKN.  Y 

Equitable.......... 

214 

Nassan  (Brooklyn)....... 

Bonds,  6b,  1899 

106  >• 

St.  Paul 

67 

N.  f .  A  Bast  BiT.  lat  59.. 

Bonds,  6e.     ........... 

87 

110 

Common.................. 

81 

Western  Qas 

Bonds,  Ss 

66 

90 

{  And  aoorued  Interest. 


■  Ex  rlxbts. 


§attMttfl    ana    g^inattctal, 
Spencer  Trask   &   Co., 

BANKERS, 

27  *  S9  PINE  STKBBT,  -  •  NBW    VOKK. 

65  State  Street,  AlbUTty. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a.  Co., 

BANKERS, 

no.  40  ivall  st.,  nbw  vobk. 

Samokl  D.  Davis.  Chas.  B.  Van  Nostband 


aiOBOI   BABOLAT   MorrAT. 


ALKXANOia  M.  WaiTI.  Js 


Moffat  &  "White, 

BANKERS 
SOPINBSTBBET,        -  -         NEW     VoHK 

INVESTMENT   SECURITIES. 


Mat  18,  10M.1 


THR    CHRONICLK 


897 


glue  gaukcrs'  Oiaijcttjc. 


BITIDBNDS. 


Xam*  of  a<n»p»ni. 


B&llroads. 

cue.  Ban  ,*  (j  ilacf  tqukr.i..... 
OaLABiiaad  Broak  i;u*r.(qiur.l 
Monh  Feans/lTMiia  (q<iir.i 

Adam*  BzpraM  (qoar.) 

▲«arla«a  lixpreM.    ^_ 

Bro*klra  Dalaa  O  u 

OoMotId»iadO«<of  B^lUmorc  . 

OUaoad  XtMb  (Q  1  tr.)    

Hatk.J<ma»-Jew.  iqr.) 

Ikttd  A.t«jaa  K>  

Waiabieh '^•mtu  .    i  .. 


Otnt.     PuyaM«. 


I 

S 

3 
3 
» 

3 

s>« 

3 


ia.au    15 
Xar     3 
Mar     35 


Jiioe 
loir 
Jnoe 
Jua« 
Jaa« 
fane 
«ay 
loos 


Books  elooei, 
^Da||^  Incltuiee.) 


Mar 31    to    Uar27 
Marl*    to    Majr  19 


1  VIarl6 


Joae  7 


KJaoa  a 


Mar  " 

17 


IO<MaT30 


to  Jane  I 
n  Jalr  1 
to    Mar  3 1 

to 

to  June  13 
to  Mar  31 
to  Mar  34 
to  Jilli)  10 


WALL«TRBST.  VKIDAT.  HAT  13.  tSIM-a  H.  M. 

Tk«  Momej  Market  uid  PiMaBeiAl  Sltostloa.— Owing  to 
the  political  sitnatioo  and  the  engagements  of  golU  for  ex- 
port, bnninown  in  Wall  Street  has  been  greatly  reatricted  this 
week.  Other  than  tbeeu  iniltiem-ea  the  oonditimis  have  all 
been  farorable.  Politioe  continue  to  be  the  leading  topic 
for  diaomeion  in  all  buaineaa  cirolee. 

Exports  of  gold  hare  oontinaed,  amounting  to  $4,550,000 
for  the  week,  incloding  |l, 000,000,  which  will  be  ahippeJ  to- 
morrow. This  movement  is  in  face  of  a  oonserTative  condi- 
tion of  our  foreign  trade  (the  favorable  merchandise  bal- 
ance, including  silver,  for  March  being  abont  17  million 
doUan),and  infaoeaknofoonsiderableaaleaof  onrsecuri'ies 
abroad,  as  noted  bek>w. 

NotwlthaUading  the  dnlneaa  which  haa  prevalU^  at  the 
Stock  Exohange  and  eiaewhere,  the  market  for  railway  and 
other  inreatment  secarities  has  maintained  a  good  d«gr«<6  of 
strength.  One  of  the  important  events  was  the  asle  in  Lon- 
don of  $t.000,000  New  York  City  bonds  and  a  like  amount 
of  MaMBohoaetU  State  bonds,  both  of  which  are  payable  in 
gold.  It  is  generally  understood  that  both  offaringa  wer« 
over-anbaoribed,  although  the  baokera  bringing  them  out 
deoUaed  to  atate  the  emot  flgnrea. 

The  Oovernment  crop  report  iaaaad  daring  the  week  was 
more  favorable  than  had  beaa  eipected.  The  information 
ainoe  the  Snt  of  May  enoooragea  tke  belief  that  the  K-n-ral 
outlook  for  the  oropa  la  to-day  more  aatiafaotory  than  it  was 
a  year  ago.  though  the  qtring-wheat  planting  is  lat^r  in 
aome  hioalities,  being  delayed  by  raina. 

The  open  market  ratea  for  oall  toana  during  the  week  on 
stock  and  bond  ooUaterals  have  ranged  tram  t^  to  3^  per 
eeat.  To-day's  rate  on  call  waa  2%  per  oaat.  Prime  oommer 
cial  paper  is  qnoted  at  4}{46J^  per  oant. 

The  Bank  of  England  weekly  atafement  on  Thur»iay 
ahowed  a  deoiease  in  bullion  of  C87.10S,  and  the  percent- 
aite  of  raaer  I'a  to  liabilitiaa  was  30-09  againat  59-03  last 
week ;  the  disoount  rate  retnaina  unohanged  at  3  per  cvat. 
The  Bank  of  Ptanoe  shows  an  innra—a  of  S.a30,000  francs  in 
gold  and  MO.UOO  franca  in  silver. 

The  New  York  City  Clearing-Hoaaa  banks  ia  their  atatement 
of  May  9  showed  a  deoreaae  in  the  reaerre  held  of  f3,«tM.300 
and  a  anrploa  over  the  rsqnivad  reaerre  of  |»,94S.139.  against 
|3t,»M;i73  the  previona  week. 


Oaptlal 
Sarylos. 


Oltaalatte 


ai, 133,7001      .......... 

^     73J 

k  dlM'aiiJ474.< 
Uan I   t«; 


7S.8SS.aO0 1 


l.OftB.700  Iao.I,)»3,300 


ISSS.  1894 

ir«r  tl.  Jby    13. 

•  • 

m,6n,700  S0.833.7OO 

71,O40,«OU  70,6WO,6O0 


tie«>i 


t4.SM,M0  D«e.       18, 
4»a.0l»,SOO  toe.       ll,400|8«7; 

5»,4«o.80oiBe.   ise.eoo^ 

MtMS.lOO  DMit.iSO,; 


fS-SE'SS"  P^  3.e»8,a00  lM,5tt.S00l335.4l5.>00 
18S.7»S,a7a|In».         3,880  1*4,488,300  1 44.741.3^5 

30,348.186  D«e.f.701.iao    Sl.070.10ol  807(134.575 


488,«38.5OU,467.«85,3O0 


^ 


10,072.**  00 
78,135, 30O 

,100,450.i»00 

Mi088.>00, 134.965,<K>0 


f  erslO  Ixehaaiga.— Under  a  limited  demand  for  bills, 
the  foreign  exchange  market  haa  been  dull  and  easy. 
The  offerings  oonaiat'of  bankers',  aeourity  and  commercial 
billa,  with  ratea  fraotionally  lower. 

Today's  aotoal  ratea  of  exchange  ware  as  follows:  Bankers 
sixty  daya-aterling,  487^94  873<;  demand.  488)^94  88^; 
oablea,  4  88^04  89. 

The  foUowing  were  the  ratea  of  domeatio  exchange  on  New 
York  attheuoder-flaaotkmedoitiea  to-day:  Savannah,  buying 
1-16  disoount,  aaUfaig  par ;  (Aailaatoa,  buying  par,  selling  ^ 
premlnm;  New  Orleane,  bank,  $1  SO  premium;  oommerolal 


35c.  perll.C^O  discount;  Chicago,  75c.  per  |1,000  premium: 
St.  Louis,  30c.(a50o.  per  $1,000  premium. 
Posted  rates  of  leading  bankers  are  as  foUows: 


Jfay  15. 


Prime  banker*'  sterUn^  t>lU4  on  London., 

Prime  oommerolal    .. 

Dooamentary  oommerolal 


Pari*  bankars'  Uranea). 
Amsterdam  (iciuldars) 


Sixty  Day*. 


Demand. 


4  88    94  88>a  4  89>sa4  90 

4  87    94  e?"*         

4  9«>9a4  86\'        

SieSuaS16t«>'«  1S«5  14S|a 

.  banketa. I     403,«*40>«     4')'..»40>« 

Pranktortor  Br— lan <rek>hinark»)  b'kara*    9S>4*9K&iii      >-aii,.«95^ 

Oalted  states  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  include  $331,000  4s,  coup.,  1925,  at  iUJi  to  117Ji; 
$15,000  48,  reg.,  1935,  at  117?^;  $13,000  4s,  reg.,  1907,  at  109® 
109H.  and  $15,000  49,  coup..  1907,  at  110.  The  foUowing  are 
cloaing  quotations : 


Ptriodi 


Se.  ....^  . — ..  .reir 

4a,  1807. ro«.| 

A*.  1907 ,..(wnp.| 

4a,  1935 r^K.; 

4a,  19'i5 coup. 

5a.l904....„...rac. 

6a,1904.......ooap. 

6a,  9qr'e7,'97.  .nn. 
ea,aar'er,'88...'«(. 
6s.oar'ar.'99..  res. 
U,  (I%er.)189e.re8. 
U,  (Ober.)1887.r«c. 
4a.  (CberJ189e.r««. 
4s.  (Cber.)188«««K. 


a-Mali. 

•   »4>« 

(  .-Jaa . 

109  <« 

(  -Jan . 

■110 

I  .-Feb. 

•ll?"* 

*  .-Fob. 

II7I4 

<  ,-P»b. 

•m\ 

<.-Il»b. 

•iisi* 

1.  a  J. 

■104<Hl 

r.  *  r. 

•ios\ 

J.   k  1. 

*108>« 

Marob. 

•100 

Mareb. 

•100 

Marob. 

•100 

Marob. 

•lot) 

*  94% 

ion  Is 

110 
•M7 

117 
•tl2as 
•113>( 
•1«35» 
•105'8 
•lO*"* 
•100 
•100 
•100 
•100 


-  94ls 

•103\ 

110 
•116% 

117 
'113>s 
'112>s 
•103»8 
•l05''e 
•loiv, 
•100 
•100 
•100 
•100 


May  I  May  I  Muy     May      May     May 

9.    I    11    I    137       13:       14'  I    i5r_ 

•'94«i 

103^ 
•1094| 
ll7»s 
117V| 
•113>s 
'11208 
'103»« 
•lOSTg 
•108>« 
•100 
•103 
-100 
•100 


94% 

I  10)  I 
•  109 -k 
•117% 

117 
•H2i« 
•112>« 
•lOliB 
•lOS'a 
•10«>4 

rioo 
rioo 
rioo 
rioo 


•  94% 

•lOJ-a 
•109\ 
•117's 
117>4 
•112's 
•US'! 
*103»8 
•105'g 
•lOSlS 
1*100 
•100 
•100 
1*100 


-  Tbls  la  tbe  prioa  old  at  tb«  mnrala*  no«rd.  no  tola  «ra«  made. 

IJaited  States  Sab-Treaaary.— The  following  table  showa 
receipta  and  payments  at  the  Sub-Treaaury. 


OolS. 


-"1? 


SmotptB. 


n^ymtttl*. 


131 
IS' 
14 
15 


• 

t,»74.84S 
3,784.049 
3.a«>e.44o; 
2.740.518 
S.3S3,lS-< 
l.»«14,508 


Balaneoi. 


Oote. 


•  • 

3.S30.31I  130.700,148 
3,943,6ll'118,6ltf,e3S< 
4.137.305  llH,eS3.834 
3.711,353  117,073,989 
3,333.3^4  1  le,7«^,«07 
3.U34.7n  115,780,814 


Coin  C/«rr«.|  Ourrtney. 


9 
3.008.485 
8.853.883 
S.t87JI81 
1,870,143 
3,053.351 
1.852,148 


88,971.798 
90,593.557 
89,873.794 
90,380.431 
90.371,718 
90.406,158 


Tolall    15,474.494     19,479,574 


Celaa.  — Pollowing  are  current  quotations  In  gpl<l  '■>t  coins  : 

Pine  sUver  bara..>-  e8>aa  —  89  >« 

nvetrano* —90    •  —  95 

Maztoao  dollars..  -  63is*  —  S4i« 

Do  tuieom'olal..  —  —  •  ..-  — 
Pemvtao  sols.....  —  48  •  —  49 
KnclUh  allTor....  4  80  •  4  0 
U.  a.  trade  dollars  —  85    •  —  75 


....$4  89  WM  98 

HWOtoooa tH4  •  3  98 

XX  Baiohmarka.  4  82  •  4  88 

v5Paselaa 4  75  •  4  80 

Spaa.  L>o«iMooaa.lS  55  915  75 

Mez.  Doobloona.lS  SO  415  75 


Ploe  (Old  bars. 


par  •  ■«  prem 


State  aad  Railroad  Boads.— Sales  of  State  bonds  at  the 
Board  include  $35,000  Tenn.  aettlement  8s  at  84 ;  $10,000 
Arkansas  Ss,  fund.  Ilalford,  at  H}i  ;  $1,000  No.  Carolina  con, 
4s  at  105,  and  $1,000  AUbama.  class  A.  at  100. 

There  are  no  new  features  in  the  market  for  railroad 
bonds,  which  has  oontinaed  dull  with  a  tendency  to  weak- 
ness, although  some  isnuoe  have  advanced  from  last  week's 
quotations.      The    Atchisons  have-  been  most   active   and 

dvanoed  on  buying  said  to  have  been  for  foreign  account, 
and  baaed  on  the  favorable  condition  of  the  oompaniea' 
treasury.  A  list  of  other  bonds  which  are  quoted  higher  in- 
cludea  the  Chic,  ft  No.  I'aoi&o,  Mo.  Kan.  &  Texaa, 
Texas  ft  Pacific,  Union  Pacific  and  Laclede  Oaa  iasuea. 
Soma  activity  ia  noted  also  in  Ches.  ft  Ohio,  No.  Paciflo, 
Ore.  Short  Line,  Reading,  Wabash  and  Southern  Ry.  bonds, 
nearly  all  of  which  have  declined. 

Railroad  aad  Mlseeilaaeeos  Stoeks.— The  market  for 
railway  shares  was  doll  and  heavy  during  the  early  part  of 
the  week,  but  improved,  and  net  changes  are  in  most  caaea 
confined  to  smalt  fractions,  notwithstanding  some  reaotioB 
to-day.  The  grangers  and  stocks  with  an  international 
market  have  been  the  moet  active.  This  i^due  in  part  to 
the  fortnightly  settlement  in  I»ndon.  which  caused  some 
buying,  evidently  to  cover  short  oontraotH  in  that  market, 
Manhattan  Elevated  lost  8>^  points  on  liquidating  sales,  which 
were  stimulated  bv  the  unfavorable  quarterly^statement.  Aa 
will  be  seen  by  reference  to  our  daily  range  of  prices  for  the 
week,  the  dulneaa  and  narrowness  of  the  market  are  the  only 
featuree  worthy  of  mention. 

The  induatnals  have  been  somewhat  leas  monotonous. 
The  various  gas  stocks  have  been  relatively  active.  Laclede 
and  Bay  State  each  advanced  over  1  point,  while  Consoli- 
dated  and  Chicago  have  declined  Am.  Tobaooo  has  been 
irregular,  fluctuating  between  64  and  00^.  U.  S.  Leather 
was  strong  on  rumora  of  a  dividend,  sold  at  65W  on  Thursday, 
and  oloaea  at  64,  against  tSJi  laat  week.  Other  atocka  of 
this  list  have  been  st<»dy  and  featureless.  The  market  cloeed 
dull  and  generally  lower.  _ 
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MIW  TOBI  STOCK  EXCHANGE— ^CTirK  STOCKS  for  week  ending  HAT  15,  and  sinoe  JAN.  1,  1S96. 


HIGHEST  AND  LOWEST  PRICEa. 


Satnrday, 
May  9. 


U»8  15 

1788  17»» 

•23%  24>a 

'59  «0>s 


HoDdsr, 
Hay  11. 


106     106 
•14»8    IS"* 
•16\    17 

•168     160 
79  <a    79'8 
•41       43 

• B9>3 

77>a    77'6 

n28>4l28>4 
108     105 


70»e    7058 
43is    43>3 
§124     124 
35       35 
•84       85 
•16       17 
*50       60 
^128     128 
'l60%  162 
•12'a    13>a 
•47>»    48 


Tneaday, 
Mayl2. 


14»8    14%      14IS8    14''8 
22       32>a      22       22>4 

17!%    I7J3      17as    17»a 
23is    23'8    §2338    24 
*59>4    60>4    '5914    6U% 
50       S0>4      49>«    49>g 
105     105>3    105     105 
•14>a    I514I   'i-tifl    15«a 
lU>fl    16»8      16%    16% 
'184     158     "154     168 
78=4    70'4      78%    79»e 
41       41       '41        43 

99       99     • 991a 

76%  771a  761a  77'4 
127  128  12714 127ifl 
104     1041a'  104     104»8 

|«147      

691a    70ie     69ie    70 

•4'^i3    43I2'     42%    43 

•12.iial25    i"123     125 


38  38 

§20  20 

»30ie  32 
'118     122 

•96  98 
•8%      9 

35  — 


'171a    19 
•7012    7114 
•14938  151 
•80       81  la 
5014    &013 

9«8    10 

21%    22 

1071a  108 

•IO714  108 

•95       96 

•19        20 


33I3    34I8 

'84       85 

'16»9    I7I8 

•50       60 

§126%  1267e 


3313    33% 
84       85 
161a    171a 
50       60 
126     126 


l6o%  1611a  §159     159 
-1213    1314    "l-^ia    131a 


47       47»8 
1414    I414 


• 19% 

3018    30% 
'115     125 
•951a    971a 
8I3      81a 
33       34' 
•I7I3    19 
70       7OI4 
1491a  149% 
SO       80 
48%    4913 
§9ia      913 
•20       21 
106%  1071a 
'lOH  la  1081s 
94%    95 
l?!*    191a 


4714    471a 
I414    1414 
§36%    86% 
-191a    23 
•30       32 
•115     125 


"95 

•8I4 
33 


971a 

9 
33 


§7914    7914    §79       79 


'50  82  »6 

§llia  Itia 

26  2614 

26%  2G>4 


•19 

•68 


J 


20 

85 

50 

97       97% 

13ie    14 


•78 
•32 


80 
34 


sola    5013 
•im    11% 
25ia    25% 
2514    2513 
I8I4    19 
"68       85 
50 
97 
14 
80 


97 
•13 

•78 


'171a    191a 

70  70 
149  149 
§7913    791a 

48 '8  4912 
91a   9% 

20  20 
10458  107 
1071a  1071a 

95  95 
*18i4  20 
•78 

'50 


We<tneeday,    Tbursday, 
May   13         May  14. 


80 
51 13 


•1114  12 

2514  25% 

2414  25% 

§19ia  191a 

'68  85 

■ 50 

§96%  9714 

131a  1313 

•78  80 

33I2  33% 


33I3    33I3 
§17313  1731a  *173i4l74i4^173     174 
14%    14%;     I414    1413      I414    14% 
9I4      §914      914      "8% 


•9 
•23I3    24 


•414      I 
1  ] 

I214  I214 

'16  20 


12  12% 
16%  16% 
'34ifl  561a 
15 


2313  23%l 
I4 

•4  4% 

% 

I214  I214 

•15  20 


11%  11% 
•15  18 
•64I3  86I3 
16 


115i4ll6i3§116     116 


60 
514 


'65 

•413 
•IOI3    11 
•24       27 
•85       90 


1913 
9% 


19''8 
9% 


30%    30% 


'8 

•82 

•73 
8 

•3  "a 
•6% 
17''8 


8% 
37 
77 

8i8 

4 

7 
18 
10 


•3513    3314 
§214      214 

•I3I3    14 
§5813    58% 
I23ie  123% 
103 14  103 14 
63%    64% 
§96%    97 
69       69% 
159     160 
I8I4    18% 
34%    35% 
*70ia    74 
20I3    2612 
91>a    911a 
•513      6% 
§26%    26% 

•12213 

5159     160 
"67T8    68% 
28 13    29 


5513      5I3 
IOI4    1014 


9 


9% 


§55 

§5ia 
'10%    11 
•24       27 


55 
5% 


§87 
112 
19 
9 
29 
*8 
•32 
•73 
7% 
•313 
6% 
1713 
9% 


87 

115 

19 

9I4 
29% 

8I3 
37 
77 

7''8 

4 

6% 
17% 

9^ 


•35 13    38 14 
•1  2 

13%    13% 

5-514    58% 
122%  123 
103     103 

64       66 
§97       98 

6712    68I3 
188     1*9 

17%    18% 

34%    34% 
•70%    74 

25       25 
•9II4    9l''8 


26% 


5% 
26 
•122% 
159     159 
•67%    68I4 
27%    28% 


9 

23%    23% 

I4 

4% 

■'« 

11% 

20 


4% 
% 
§11% 
-15 


11%  11% 
"15  18 
'54%  66% 
15 


11514116% 

•55       60 

•4%      5 

§1014    10% 

*9.H         27 


'23 

*85 

112 

19 

9 

29 

'8 

•32 

•73 

714 

"3% 

6% 

17%    17% 

9%      978 

§35T8    35T8 


27 
90 
115 
1914 

9I4 
29% 

8% 
37 
77 

7''8 

4 


14's    15% 

22%    22% 
•%         % 

17%  17% 
•23%  2414 
'59       60% 

49%    49% 
'104%  106 
"14%    I514 

16%    16% 
•154     158 

78%    79% 
"41        43 
§99%    99% 

76''8    77% 
128     128 
104%  104% 
§14914  I4914 

69%    70% 
§43       43 
124     124 

33%    33% 

•83       85 

•16       17% 

•50       60 

'125 '8  127 

'159     161 

13        13 
•47       47% 

14%    14% 

Se^e    36'8 
'19%    23 
•30       32 
"115     125 
'95%    97% 

-8%  9 
•33%  34 
*17%  19% 
•70  71 
§148''8  150 
•80       81% 

4914    50% 

'T'%    10 
•20       21 
l(i4''8  105% 
106%  106% 


15% 
23 

•% 


1C% 

23% 
% 


17%    17% 

23%    23% 

60       60% 
•49%    50% 
§106     106 
•14%    I514 

17        17 
154     168 

79%    7978 
•41      ... 
'......    99% 

•  77%    78% 
•127     128% 
104''e  105 
'148      

70%  70% 
•43%  44% 
124     125% 

34       34 


'18 

73 

§51 


19 

78 
51 


•■11%    12 
25%    25% 
24%    25% 
'18%    21 
-68        85 

50 

'96%    97% 
13        14 
80 
34 


-78 

»33 

§173 

•14 

8% 


173% 

14% 

9 


Friday, 
May  16. 


STOCKS. 


Active  KK.  Stocks. 

1478    15  %  At.Top.  A  s.  Fe,  all  1  nstal.  paid 

22%  23%l  Uo.  nr«r.,  wUen  Issued 
»%        %  Atlantic  &  Pad tto 

17%    17%  Baltimore  &  OUlo 

23%  23%  Biooklyultiipid  Transit.... 
.Canailtau  Pacillo 

49^8    49'8r^''i'a<'a  Southern 

104%  lOi     Ceutralof  New  Jersey 

•14%    l5%iCeutral  Paoltlo 

16''8    le'aiOliesapeake  ife  Ohio 

154     158     Clilcaiio  &  Alton 

7878    79%  ChicaKo  BiirlluKton  &  Qulnoy 


•15  16% 
•50  60 
125''8  126 
'159  161 
•13  14 
§18%  48% 
14%    14% 


20%    21% 
•30       32 
■115     125 
•95       97% 

•8%      9 
'33%    35 
•17%    19% 
•69%    71% 
149     loO 

80       80 

50%    51% 
9%      9% 
'20       21 
105%  load's 
107     107 
§94%    91% 


'16 
•78 
'49 


19% 

81 

50% 


11%    11% 
25%    26 
25%    25% 
19%    19% 


•68 
•40 


85 
45 


97%    97% 
•13        14 


§23%    23% 
%         % 


4% 
§% 
12 
•1^5 


4% 
% 
12 
20 


-78 
•33 
173 


80 
34 

174% 
•14%    14'8 
8%      8% 


24 
% 
4% 
% 
12 
§15 


11%    li 


15 


60 
5 


116 
•55 

•4% 

•10%  11 

•23  27 

-85  90 
112     120 

19%  19% 

9%  9% 

29%  2978 


24 
% 
4% 
% 
12 
15 
7% 

11%     11^8 


*15 
85 


18 
65 


60 
4% 


8% 
•32 
•73 
7% 
•3% 
e'e 
17% 
9% 
86 


8% 
37 
77 

7% 

4 

678 

18 
10 
37% 


'115 
•65 

§4% 

•10%  11 

•23  27 

•85  90 
112     120 

19%  19% 

9%  9% 

29%  30% 


•41       43 
§98       98 
77%    77% 

§12778  128% 
104%  104% 

•148  ..... 
69%  70 
'43%    4378 

§124%  124% 
33%    33% 
§84       85 
•16        17% 
•50       60 
125%  126 

§161     101 

- 13% 

•47%    48% 
•14%    -- 
37 
•20 
•30 

•115 


15 
37 
23 
32 
125 


95%    97% 
8%      8% 
•34%    35 
17%    17% 
69%    69% 
§1'0     150 
"80       81% 
4'.<%    50% 
•9%     10 
•20       21 
103%  10%% 
106%  107% 


19 
80 
51 
12 
25% 


pref. 


•18 
•78 
♦49 
•11% 

25 

2478    25% 
•19% 
•68 

4:1 

9G% 
•13 
•78 


85 
43 
9'i'8 
14 
80 

32%  33% 
173  174% 
'14%    14% 


•8% 
24 
% 


§12 
§14 


12 
14 


10%  11% 
•16  18 
•54%  56% 
15 


Chicago  &  Eastern  Illinois 

Do  pre(. 

ChlcaKO  Milwaukee  A  St.  PatU 

Do  pref. 
Chios  KO  &  Northwestern 

Do  pref 

Chicago  Rook  Island  &  Pacltlo 
Chloatco  St.  Paul  Minn.  4  Ora 

Do  pref. 

Cleve.  Cinoin.  Ohio.  4  St.  L.. 

Do  pref. 

Columbus  Hooking  VaL  &T0I 

Do  pref 

Delaware  &  Hudson 

DeiawareLackawanna&West 
Denver  &  Bio  Grande 

Do  pref. 
Erie 

Do  1st  pref. 

Do  2d  pref. 

Evans  ville  &  Terre  Haute 

Great  Northern,  pref. 

Illinois  Central , 

Iowa  Central , 

Do 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich,  Southern. 

Long  Island 

Lomevule  .t  NashTlUe 

Loulsv.  New  Albany  ACblc. 

Do  pref, 

Manhattan  Elevated,  oonsol.. 

.Metropolitan  Traction 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  1st  pref 

Do  2d  pref 
Missouri  Kansas  &  Texas 

Do 
Missouri  Paolfio. 
Mobile  &OI1I0.., 
Nashv.Chattanooga&StLouis 

New  Eu».'luuil 

New  York  Central  &  Hudson 
New  Yorlr  Chicago  &.  8t.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  New  Haven*  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  <fe  West,  new. 

Do  pref. 
Norfolk  &  Western 

Do  pref. 

Nor.  Par.,  J.  P.  M.  &  Co.  ctfs. 

Do  pref.,J.P.M.&  Co.ots. 
Or.Ry  cS  JSav.Co.  rec.  asst.  pd. 
Or.B.L.&  U.Nor.rec, !8tiu.s.pd 
Phila.i&  Reading  Istiust.  pd. 
Pittsburg  Cinn.  Chlo.  &  St.  L. 

Do  pref. 

Pittsburg  &  Western ,  pref. . . . 
Rio  Grande  Western 


-8% 
•32 
-73 

8 

3% 

678 


8% 
37 

77 
8% 
3% 
678 


17%    1779 
9%    10 


•35 

•1 


3S% 
2 


60 
5 


'114% 
•55 

•4% 

•10%  11 

•23  27 

'85  90 
'112     117 

19  19% 
9%       -'  ' 


pref 


Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  PaciUc  Co 

9%, Southern, voting  trust,  oertlf. 
29%    30        Do  pref.,  voting  trust,  cert. 

8%      8%|Texas  &  PaciUo 

37     Toledo  &  Ohio  Central 


13%    13%,  '13%    14 

58  58%  58  58% 
122%  123%  123  124% 
103%  103%!  103%  103%  §103%  103%  §103%  103% 


•32 

•73       77  Do  pref. 

"7%      8     UnlonPaciflo  trust  receipts.. 
•3         4     Union  PaoUic  Denver  &  GuU. 

678      678  Wabash 

§17%    17%  Do  pret 

9%      978  Wheeling  4  Lake  Erie 

•35       37%  Do  pref. 

"1         2     Wise.  Oen.  Co.,  voting  tr.  ctfs . 
miscellaneous  Stocks. 

•13%    14    I   '13%    13%  Amertoan  Cotton  Oil  Co 

58       58%   n55       55%|  Do  pref, 

124     124%l  122%  124%  American  Sugar  Refining  Co 


Sales  of  I        Range  for  year  1 896. 
the      [On  basis  of  loch share  lolt,] 

Week, . 

Shares.       Lowest.  Hlghesk 


65%  66% 
-97      100 

67%  68% 
150%  15?% 

17%    18 

33%  34% 
§70%  70% 
'25%    26% 

91%    91% 


64%  65% 
*97%  100 

6778  68% 
156     158% 

17%    18% 

33%  34% 
"70%    74 


5% 
20 


63%    64% 

24       24%: 


478 

9% 
9% 


478 
978 

9% 


63%    64% 

^■.-^1     23%    24 
85%    85%l     85%    85% 


5% 

25% 
124      .... 
157     161 
•67%    68% 

2878    27% 


'478  5 

•9%  10% 

9  9 

63%  64 

23  23% 

84%  86% 


§25 
§91 
5% 

25% 
120 
157      160 
•677e    68% 

26%    27% 


25 
91 

578 
26% 


65%    66 
*y7%  100 

6778    68% 
157%  159% 

18%  18%: 

34       34%l 

•70%    74 

•25%    26% 

•91%    9178 

5%      5% 

26%    26% 

120      

157     160     §156%  156% 
-67%    68% 


Do 


pret 


6478    63%'Amerlcan  Tobacoo  Co 

99%  100    I  Do  pref. 

67%    677a'ClilcaKoGas  Co.,  certs,  of  dep. 


155%  157 

18  18% 

33%  34% 

570%  70% 

25%  25% 

•91%  9178 

§578  57e 

25%  25% 

•118 


•5 

979 

9 
8378 
24 


5% 
10 

9% 
64%l 
24% 


2678    27% 


5% 


9%  9% 
64%  65% 
23       24 


85%    85%l  §95       85 


25%    27 


478 

9% 
9 
64 


9% 
9 
65% 


23%    24% 
85       85 


Consolidated  Gas  Company' 
Dls.<feC.F.Co.,tr.cts.alllns.pd. 
General  Klectrlo  Co 
Illinois  Steel  Co  .... 
National  Lead  Co.. 

Do  pref. 

North  American  Co... 

Pacltto  Mall 

Pipe  I,ine  Oertiflcates. 
Pullman  Palace  Car  Company 

Silver  Bullion  Certttlcates 

Tennessee  Coal  Iron  &  RR. . . 

Do  pref. 

U.S.Cord.Co.,tr.reo.aU  Ins.pd. 

Pref.,  tr.  rec.  ail  ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Onion  Telegraph 


921 
680 
300 
450 
700 
607 
206 
100 


300 
610 
100 
576 
703 
290 

40.318 

l,28u 

300 

20,426 
935 
708 


191 
102 
150 
4,218 
12,812 
975 


100 
963 
100 


4C2 

195 

710 

320 

780 

550 

1,367 

2,490 

2,033 

27 


12%  Jan. 

19%  Jan. 
%  Jan. 

13     Mar. 

20%  Mar. 

5i     Jan. 

45%  Jan. 

94%  Jan. 

14%  Jan. 

13  Jan. 
155     Apr. 

71%  Jan. 

40%  Apr. 

98     Jan. 

63%  Jan. 
125     Jan. 

9479  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 

31     Jan. 

85     Apr. 

15     Jan. 


119%  Jan. 
15579  Jan. 

12%  Apr. 

40     Jan. 

14     Mar. 

3678  May 

20%  May 

25  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Apr. 

64%  Jan. 
134%  Jan. 

80     Apr. 

3979  Jan. 
7%  Jan. 

16%  Jan. 

96%  Jan. 

92  Jan. 

93  Mar. 
17  Jan. 
72  Jan. 
40  Jan. 
10%  Jan. 
22  Jan. 
2078  Feb. 
18%  May 


17% 

28% 

78 

44 

25% 

61 

51% 
109% 

15% 

18% 
155 

82% 

43 
100% 

79% 
130% 
106% 
149% 

7479 

45% 
124% 

39% 

90% 

18% 


Feb.  24 
Feb.  24 
Feb.  6 
Jan.  27 
Apr.  23 
Ai.r.  27 
Feb.  10 
Apr.  23 
Feb.  15 
Apr.  23 
Apr.  2 
Apr.  24 
Jan.  18 
Mar.  5 
Apr.  28 
Mar.  2 
Apr.  23 
Apr.  27 
Feb.  24 
Apr.  27 
Feb.  25 
Feb.  10 
Feb.  20 
Jan.  23 


13,457 
100 
100 


43 
50 
51 
10 


10 


1,890 

3,265 

9,127 

400 


4,275 

100 

600 

3,840 

3,872 

221 

10 

400 

1,673 

37,654 

920 

49,654 

541 

31.921 

7,704 

8,8.50 

7,257 

60 

330 

490 

1,515 

2.305 


337 
2i",654 


910 
1,025 
5,258 
38,784 
2.710 
7,268 


43  Mar. 
93%  Jan. 

11  Jan. 
71%  Jan. 
26     Jan. 

170  AvT. 
12%  Jan. 

7%  Mar. 

21%  Jan. 

%  Apr. 

4%  Mar 

%May 

10     Apr. 

tlO      Feb. 

3%  Apr. 
t2%  Jan. 
1478  Jan. 
52  Jan. 
17  Jan. 
16  Feb. 
114  Mar. 
57     Jan. 

4     Jan. 

9     Jan. 

24     May 

90     Feb. 

110     Jan. 

18%  Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 
36  May 
75     Apr, 

3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 

8%  Mar. 
31%  Mar. 

2%  Apr. 

12  Apr. 
54%  Apr. 
97  Jan. 
95  Jan. 
62%  May 
97%  Apr. 
62     Jan. 

143  Jan. 
14%  Jan. 
22  Jan. 
60%  Mar. 
22%. Mar. 
82%  Jan. 
4  Jan. 
22%  Jan. 


129% 
164% 

14 

51 

15% 

41% 

25 

34% 
121 

98 

10% 

38 

22% 

75 
150% 

84 

55% 

10% 

24% 
113% 
109 

9779 

21% 

83 

53% 

13% 

31% 

29% 

25 


Feb.  11 
Jan.  31 
Feb.  4 
Feb.  24 
Mar.  12 
.Mar.  17 
Mar.  18 
Feb.  24 
May  7 
Jan.  31 
Feb.  7 
Apr.  2S 
Feb.  8 
Feb.  7 
Apr.  29 
Jan.  / 
Feb.  24 
Feb. 
Feb. 
Feb.  11 
May  5 
Feb.  11 
Feb.  21 
Feb.  21 
Apr.  22 
Feb.  21 
Feb.  25 
Apr.  24 
Jan.  11 


18 
13 


51% 
99% 
16 
80 
35% 
186 
1579 
1179 
31% 

3 

9% 

5 
17% 
22 

8% 
15% 
18% 
59 
20% 
18% 
118 
60% 

5% 
13 
27% 
91 
115 
22% 
11 
33% 

9% 
35 
75 
10 

5% 

7% 
19% 
13% 
40% 

4% 


17    19 
17    69 

7  126% 
6,103% 

8  95 
23103 

7  70% 
7  164% 
7 
6 
27 
7 
7 
6 
7 


148  Jan.  7 
67%  Jan.  8 
23     Jan.     7 


4%  Mar.  24 

8%  .Mar.  24 

8%  Apr.  16 

56%  Jan.     9 

21%  May     7 

81%  Jan.  22 


!0% 
39% 
75 
28% 
92 

6% 
31 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Apr.  13 
Feb.  10 
Jan.  31 
Jan.  31 
Feb.  6 
Feb.  21 
Feb.  5 
Jan.  30 
Mar.  9 
Apr.  14 
Feb.  24 
Jan.  31 
Feb.  7 
Feb.  27 
Jan.  31 
Feb.  10 
Jan.  3 
Jan.  3 
Feb.  7 
Feb.  26 
Feb.  24 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  25 
Feb.  25 
May  6 
Apr.  6 
Apr.  21 
Feb.  13 
Feb.  24 
Feb.  24 
Feb.  14 
Feb.  18 
Feb.  24 

Jan.  27 
Feb.  11 
Apr.  21 
Apr.  21 
Apr.  2 
Feb.  13 
May  4 
Apr.  29 
Apr.  23 
Mar.  13 
Apr.  IS 
Apr.  21 
May  4 
Feb.  24 
Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
1178  Feb.  8 
69%  Feb.  14 
29  Jan.  IS 
8-%  Apr  22 


'  These  are  bid  and  asked ;  no  sale  ma<le.    §  Leas  than  100  shares.    1  Before  payment  of  anv  Instalment,  t  Ex-dlvidenl  and  sorip. 


May  16,  1890.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Contlautii)— I. \ACTI\^E  STOCKS.         ft  Itidicates  actual  saiesj 


IRACTIVS  SlOOKI 
I  tUilttuUkOUlUMd. 

"       maUroad  Btoeks. 

41feHiy*  amqnahanna ...100 

ABn  Arbor 100 

Pratorred. 100 

B*lt.*0.  8.  W.  prof.,  oew 100 

BfUavtUe  A  BoaUi.  IlL  pnt 100 

BaMon  A  H.  Y.  A.1T  I^ne  prat. .100 

•rasKlTD  KleTstedl 100 

BaCkto  RoohMMr  A  Piiubarg.lOO 

Pnlerred 100 

BwL  Osdar  Rkplda  k  Mor 100 

0I*«.  LoralB  *  WbeeU  pr«t 100 

OtoraUal  *  Pltuoarc 60 

Ow  MoioM  A  Poi  [  Uodife 100 

rnterred 100 

Oalath  io.  Bbon  A  AUMtlo  1 .  100 

PT««err»<H 100 

ETMMTlile  4t  Tvrre   U.  pret 50 

niat  *  Pere  Marqaatta. *00 

F<«ferr«<l ..^....100 

nuMta  Oeotnkl  IsMod  itn  X....10U 

ladlaos  IlllauU  A  luwa. 100 

KtoswOkA  Mlohlnn. 100 

KMkok*  Usa  MorDM 100 

PnfMTsd ..100 

L*al«r.  at.  LoaU  *  TexM 100 

Maslewi  Ootnl 100 

HazleuOlMioa*!  tr.  aU« 100 

««Rla£iia«ex OO 

Mtm  Janer  *  H.  Y „....iao 

PNftRft 100 

B  T.  iAOk.  *  Waatara. 100 

■  ilMk*aaaUH<rB «1lxi 

Oate  Suoikam 1 

feorU  I>ec«tii  •.       ilU  .100 

Paiina*  Km'.  .  ....^Ou 

B«aM9laar*n      .  .uu 

Bio  Ur»ale  ^etlccu  i-^et 10«>' 

ToL  ai.  L.  A  Kan.  Ulijl lOO! 

er^farn-l^       loo. 


Maf   15.    I  Bangt  (tain)  xn  1896. 


Bid.     Aik.'    LoKut. 


183 

:i5 

2 


102 

It 

:2i\ 
:<ii 

70 

52  >• 
162 
7 

50 
«>« 
0^ 


6 
2>( 


186 
11 


lOl 
11 


62 
54«I 


5»« 

l.>* 


16 
40 


175     Mar. 

10     Feb. 

S«     Jan. 

7     Feb. 

131>a  Jan. 

102     May 

10  "Jan. 

51     May 

70     Mar. 

414  Jan. 
155  Jan. 
,     SVJan. 

61  Apr. 
4>a  Apr. 

10  >4  Apr. 
I  45     Apr. 

13      Feb. 

37     Mar. 


60 


182 


0 


27t' 

iS%' 


Jao 
25     Jan. 

6)*  Apr. 

2  Jan. 
15     M«r. 

9  "Jan. 

1     Jao. 

160     Apr. 


llSiaJaa. 


2>a  Apr. 

3  J«u. 
182  Frh. 
....|  39  Ja-^ 
6         5     Fab. 


HighetL 


I83i«  May 

1 1  "4  Feb. 
29''8  Feb. 

7  Fab. 
1311s  Jan. 
102     May 

<4\May 
62  May 
7U     Mar. 

.S4>«  May 
l(>l>*Mar. 

8  Feb. 
51      Apr. 

6  Jan. 
14  <«  Feb. 
50  Feb. 
18  Feb. 
43  Feb 
»2>«  May 
3.^     Jan. 

8     Jan. 

3>«Mar. 
18     Feb. 

12  "Feb. 
2>«  Feb. 

166HFeh. 


120    Jan. 


3',  Feb. 

i"*  Feb. 

1»2     Feb. 

46  <4  Feb 

5%  Apr. 


iKACtrvB  Stocks. 
I  iBdloatea  nnllated. 


May   IS.    I  Range  ($alet)  in  1896. 
LoteetL 


Bid.     Ask. 


HUaealbtaeoaa  Stoeka. 

Adams  Bzpreas 100| 

American  Bank  Note  Oo  1 , 


American  Bzpreas 100 

Am.  Spirit  MfV.  Co  (when  l8sued)1I 

Preferreil  (wben  IssaedlH 

Amer.  Telegraph  A  Cable 100 

Bay  State  Oasll 50 

Brunswick  Company 100 

cue.  Jono.  By.  A  Stook  Yards.  100 
Colorado  Goal  A  Iron  Derel... 100 
Oolorado  Poel  A  Iron 100 

Preferred 100 

Columbos  A  Hocking  Coal 100 

I  Oonunereial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Oa« 50 

BdlsonEleo.  IU.of  N.Y 100 

Bdlson  Elec.  lU.  of  Brookl]m..lOO 
Rrle  relagrapb  A  Tr>leptiune  ..100 

Interior  uondnlt  A  Ins ...100 

LaeledeOaa 100 

Preferred 100 

Maryland  Coal,  pref 100 

MIoblKaD-Penlnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

Nailoaal  Unseed  (Ml  Oo 100 

National  Btarob  Mf«.  Oo 100 

New  Tentral  Coal 100 

Ontario  Stiver  Mlnlnx 100 

Orriron  Improv't  Co.  tr.  rroU..10O 

PrnosylTanlaCoal 50 

yalckullver  Mining 100 

'     Preferred 100 

Texaa  rseUc  Land  Trust 100 

U.  8.  Oordair*'.  (tuar.,  tr.  eertf.i.100 

U.S.  Biyr*ft. 100 

I',  s.  Kabb«r  preferred 100 

Wells,  rarro  Bipress lOQI 


147 

38 

115  >■ 


;29 


151 
40 


146     Jan. 
110  "Jan. 


!■« 
29 
88 
JJ»8 
150 
80 

;V9«« 

63  «i 


80 
40 


91     Jan. 
31>9    18>«Feb. 
\\       >s  Feb. 

95i>9Feb. 

1>«  mMay 
29V  231^  Jan. 
95  90  May 
,  l>«Jan. 
.  162i«  Apr. 
30  Mar. 
26  Apr. 
89     Jan. 


60 


66 
17 

6 

6 

1    I     3 
330 
1 


59     Apr. 

35  Feb. 
28\  18l«Jan. 
85  78  Feb. 
55 


594  Feb. 

88<*|   53     Jan. 

18       15     Mar. 

8         4%  Jan. 

8  I  7>aMar. 
8  Jan. 
2     Mar. 


|19>s 
;43% 

:-<o 

97 


2 
IS 


100 


320  Apr. 

1%  Apr. 

5  Jan. 

17  Jan. 

39  Jan. 

75  May 

97  Jan. 


Bigh«iU 

150\  Apr. 
115>a'May 


97    Mar 
33    May; 
>sFeb. 
96  >4  Feb 
4>e  Jan. 
34>4Feb. 
93     Feb. ' 
4%  Mar. 
162>«  Apr. 
32    May 
27  >•  Apr. 
100 >t  May.; 

3e2i^'jan.[I 
35     Feb. 
30     Apr' 

KS6<«  Apr. 


60  Feb. 
72  Feb. 
20i«Jan. 

6>a  Feb. 

8^a  Feb. 
15     Mar. 

4>«  Jan. 
326     Apr. 

3     Jan. 

7  "Feb. 

24SBFeb. 

4S     Apr. 

89     Jan. 

101      Feb. 


'  So  i>rtce  FlMaj ;  latest  price  iLls  week. 


;  Ar'.UAl  MkVa. 


NIW  TORI  STOCK  BXCHANGK  VUCtA,— STATE  BONDS  MAY  15. 


BBUUBITUM. 


Bid 


Alaba«»-Olaaa  A.  4  le  » 1906   106 

otaasB.sa <»oaija 

0UsaC,4s (M    I»0 

OorroDor  rao>1ia>'  •JOI  100 

Arlrsnsas    Bs.fnnl.: 

do.  M«»liaK 
Ts,  ArtsiHii  Oaatral  Bl|... . 

IiSiMaaa-Ta.aona ..._i.4.4    

Siaaipad  4a. •..••......  ...••,.....    ...... 

I »914      97 


BKCTJBITIBg.  I   BM.     AaA 

Ml»aa«r»— Fonl ...188l-199S| 

Bortt  OaroUaa— 6a.  old JAJ 

Faad)n<  set  1900 

BewboijiU.  J«J lS92-l!j98 


Ifsilat  tai.Olaaat. 

C^naalldated  4s l»10l  104 

.     *• 1919    124 

'MaaUOkroUnk-4>aa,  30-40.  m33|  106 
A  •a.Boa-tnn.i mqgl      i 


105 


l>« 


aBOOBITIBS 

Tannessae  -6a,  old 1802-1898 

6a.nawboods 1892-8-1900 

do       new  series. 1914 

Ooaptomlse,  3-4-0  6« 1913 

8a 1913 

Bademptlon  4s...... 1907 

do  4>ss 1918 

Penitentiary  4>as 1913 

Virginia  funded  debt,  3-8s...l991 
6s.  dofwrrail  t'at  r«o  ta.  stampad 


Bid 


aa   I  85 


61  >«    62 

ft    I     7 


Hew  T*rk  City  B«ak  MUt*M»t   for  the  wvk  endini 
May  9. 18W.     W«  omit  two  oi^Mrs  (00)  in  alt 


BAiaa 

(Ms  aallssA) 


'  OapWo/'  mirpT^  Ltam.  '  0ptfU.    Lryitt:    Dtpoitf 


Hem  Turk  City,  Boatoa  aad  Pklladelpliia  Baaka: 


BsKKs.     farptiu.      t/MM.   I  «Nsla       f.sjsli,   iO»asia/t|  (VcTa-loinrlBii 


t  al  «aw  Task- 9j,0O" 

-naaOa 106' 

aW .  *.0»' 

..     «,*0-l 
..     l.*0<i 

..'    l.Oi. 


issJmk 


raTiad's 
iiiihm  Maaatae'TS 


talliswTerk..  LWOii* 

iKxehasf*'  1,000.0 

•.ooo!o> 

_.  1,00" '^ 

1.00.. 

,._l      43'. 

l.S<>- 


..<8l.« 
>^.0 
■inn)  i 
7;'7.« 
l'W.» 
.  Ii0,9 
.  J94.1 
:.<7«.» 


Jsrkst  A  Fattaa. 
Iiaa  A  liaathar... 
lira  Xacliaaca... 


rapatMcaA  rradsr*^ 

P*rB ._ 

Baat  Brrsr... 


tr.  WsA  Kisbaaca 
«««T 

Maw  Ystk  Cvaa^. 
girmaa  uaarieaa 
Ckaaa  r 
WMh  A 


■■  I  —  —  Jfsl 

l«4.0ataaB*tu 

J.t»srtT  Nst.  Bsok.  MOlj 

■.(  Fiad.  aa«k  is.  l.i 


310.2 


M.y     u. 

Apr  tJ.. 
ll«y    » 
t». 

Asr.  !&.. 
Max    a.. 

■•      ».. 


lSi.BM.0 
U3.V56.0 


,0|4in 
"  4a 

4it: 

47«..l  i) 
474,016. 


*  • 

'     ".:4ls3l,401,l 
H  .M6.9<I6,« 
.   I  ^6tf.H24.8 

-:  i..i;i>.7  6ia,7'itt,o 

:  1,330,4  Mi.Mi.f 


*S.t«3.dl  103.811.01 
W.MJ.M104.MX0 
36.264.0  10»,#«£o' 


a,iuu 

(•.SlO.U 


t9,«7».0 

ta,aai.o 

t»,t4».l 


U,63J.U 
9.63  iO 
tf,U16.0 

,101.7UJ,a,  6.676,0 
101.IM7.0  6.664,0 
Il02,610.0l   6,775,0 


7»,S71,8 

ao.»a«,4 

87.176,6 

81.664  2 
61,'J4'.',0 
6a,U0t.l 


•  ir>  a«u  iw«  cifiun  M  ad  tlttt  /trtrm.   t  InoladlBi  for  Boston  and  PbUa 
Jalpkia  the  itaas  **  das  to  other  aankf." 

Hiscellaaeona  and  Unllstod  Boads  : 


■IseaUaaaaas  Beads 
aosloa  t;a.  tMstr  .aarvs.,  as. 
OB.  jBa.A  B.  Yds.— Oel.t.«.,6a 
OsL  O.  A  L  Darsl.  (a.  6s 
Oalorade  Fnai— flea.  6s. 


Qsl.  A  Hook.  Goal  A  I. -6a.  f. 
OoBa.aaa  On-Ohla.— Isl  ca.6s 

Oooaol.  Ooat  oost.  6s 

Dat.  Oasaea.  1st  6s 

~      Ill.Oo.-lst6s. 

afWB!;^..^- 


81 
66 


107 
103 


.tllsealiaaaaaa  Baada. 
Mubat.  Bsach  H.  A  L.  c.  4s. 
MstropoL  TsL  A  TsL  1st  6>.. 

Mlah..>aDln.  Car  lat  6a 

Matoal  Union  Telsa.— 6a  K.- 
N.  Y.  A  N.  J   Telep.  fSB.  6s. 


Ua      at  HkJy a.,  Itt 
a«att.  O..L~  N.  Y..  eons.  jr.  6a. 
■sailabia  0.  A  P.-lst  <a 
Brtdiia-lst  (. 
alda6.6a......  .._, 

iT.dab  6a.. .,.......„    — _ 

IOLOobAA  las.  dab.  6s <  ..... 


66 
•110 


Morthwssteni  Telsgrapti— 7s. 
Peopla'a  eaa  A  0. 1 1st  g.  Oa. 

Oo„  Cbloage....  1 3d   g.  61. 

Istoont.  g.  6s „. 

Plaaa.  Valley  Goal  -1st  g.  ea. 
Sunday  Creak  Ooal  1st  g  6a.. 
O.  87£satlier— 8.  r.deb.,g.,6s 

fasten  IJnloa  Teleg n.. 

•irBsel.L.B.APlt<«  Coal  ltt6s 

JJatlsted    Bends. 
pint  Mfg..lat,wliaB  Isa 
OoBStook  Tnunsl— Ino.  4s.. 


106  Vb 

IM'iib 
•io8~b 

106  Sb  I 


100    b. 
110  <«b. 


6    b 


WoTB>-*'*"  indleatas  pnoa  tta  i  ■a'*fnoaaaiMtf.  •  latest  prloa  tbis  weak 


BBBk  Stock  Lilt— Latest  prices  thia  week 

"Safu: 


Amsnoa 

Aia.  Ktob... 
anwTT'.  . 
Rrosilwar . 
Butolu'AUr. 
Osaual ...... 

Ofcaaa, 


Ohallisin, 

Obaaeai  ... 

City . 

Clusaaa' 

Oolaabla..., 
Ooiaasgaa.., 
OraiiaaaaBl. 
Oora  Beak. 
Beat  RlTsr. 
lltlkWard.. 
FlfUl  AT*... 
I   Klfll,      ...      . 


BANKS. 


Oartald 
Oannaa 


a  Am. 
<3er9iaa  Xi  ' 

as.-iLac.a. 

aiosaaicl:    . 

HaaoTar 

BU'l.  RtT«r.. 

iB.ATrad'a' 

imng 

[Laatliar  Ufa 
I  I.tncolD . 

Xanliattan   . 

Market  A  Fnl 

Maoliaaioa' . . 

M'chs"  A  Trs' 

Mareaotlla.. 

Msndi>.ita'.. 
llMerob'taBx 
'J7&     I  Mnir.ir.^11*  . . 


Bid. 


42^ 

113 

S6'l 

340 

160 

.111 

158 

633 

I37>s 

170 

750 

107 

100 


Ask.|i  banks; 


(•Not  listed.) 
Ask 


atal 


;«1.11T7  72  • 


—      I  fourth.    . 

IBO.gl   84.S86  1  «ll5,on.C  '  «sIlaUn.. 


.'1»0 


ilMO 

'300 


Illf  Y.Oo'ntT. 


IKI 

100 

lis 

i:to 

^ 

IHO 

I3S 

l.th 

HO 

410 

4SI 

no 

11,1 

;t.t 

UMI 

l.«4 

240 

6U0 

140 


176 


N  Y.NaLBZ 

I  Ninth 

iietb  Ward.. 
N  Amur'cs 
Oficnta:  .... 

[Paolflo 

[Park... 

People's .... 

PbsDlz 

PlOd.  Kx.«.. 
Republlo.... 
Seaboarj... 
Saoond...... 

SeTsntk  

SkoaAI/s'th 
Sonthern ... 
Stateof  N.Y. 

rhir.l 

rradesia*n> 
UnlosHq.*  . 

Onion 

iJn'd  State. 
^saiara  ... 
W»«t  SMa 


too 

112 
120 
180 
160 

2)6 
21} 
lUH 
116 

i67" 

loo" 

Vi 
110 
lOS 
lOS 

8» 
IHS 
1»0 
17» 
110 
276 


no 


186 
190 

273' 

i'lO" 
130 
166 

476" 

■97" 
120 

IU8 
106 


307>s 

iia" 


900 


THE    CHRONICLE. 


[Vol.  LXH. 


BOSTON,   Pn[LA.I»BLPM[4    A.SI)   B\LT[XOBB  STOCK    BXCaANttES. 


Active  Stock*. 
"■    TTndioates  uoUsted. 


»tob.  T.  A  8.  Tei(Bo$ton).100 
Atlantic  A  Pao.  "        100 

Baltimore  <t  Ohio  (.Bait.). 100 
Bait.  Cltv  Pa«B'Ket   "  28 

Baltimore  Traction  "  25 

Baltimore  Trao'nlKPAU.).  25 
BoBton  ct  AJbttny(Bo«to»).100 


BF"  Shara  Prtees  —  not  P«r  Centam  Prteea. 


Satorda;, 
May  9. 


14%    1.5 


100 
100 
100 
100 
100 


Boston  &  Lowell 
Boston  A  Maine 
Oentral  of  Mass. 

nef  erred 
Cktc.  Bar.  *  Quln. 
Oolo.  Mil.  &  St.  P.  {Phtl.).100 
Oho  O.  &».TOt.t.c.     "  50 

at.  8t  By.of  Indii  "  100 
FltobburK  jpref . .  (Boston) .  100 
Lehlgb  VaUey..  (Phila.).  50 
Maine  Central  (£o«'o») -100 
Metropol'nTrac.l!  (FMC).100 
Hezloan  Cenl'l  (Boston).10O 
New  England....      "        100 

Prefened "       100 

Hortbem  CeBtral  (Bolt.).  50 
BTortliern  Paoltic  (PKUa.)\00 

Preferred  •'       100 

Old  Colony ( Boston)  .100 

Pennsylvania... fi'AUo.>.  50 
Phil.  ARenaing.)        "  60 

Pbilailelpb.  Trao.       "         60 
Union  I'aoillo...('i?o«(on>.100 
DnlonTruction.. r/'Ai/a.>.   50 
iniHi'cllaneons  i^tocka, 
Am.SWK'TKetn.lK  Boston)... 

Preferred 

Bell  Teleplione.. 
Bost.  &  Montana. 
Bntt«  &  Boston.. 
Oalnmet  ite  Hecla 

Canton  Co (BaU.).\00 

OonsoUdated  Gas  "  100 
Elec.Stor.  Bat'y1I(PAi'a.) .  100 

Preferred  H  "       100 

Erie  Telephone. fBbston;. 100 
General  Eleotrle.       "       100 

Preferred "       100 

iiamsouStoreSer.  "  60 
Lehl'hCoal&Nav.rPAWa.;  60 
N.E. Telephone  CBo»<on;.100 

Pa.Heat,L.&Powri'A«/a.; 

DnJt'dGasImp.TI       •'  50 

Welsbacb  Light  1i      "  8 

West  EndLand..r£o«fon;..., 


18%    183e 
1896    ISt 
210     210 

'207      

165     165 

'10>a 

•54     

7it>«    79% 

77%    77'8 

e\      6'9 

2219    22>s 

*  95 

"3i>«    34>4 


107%  107% 
10i«    IOI4 


iSonday, 
May  11. 

ll>a    14% 


♦17       18 
*6tfis    68 
♦IS"*    IS** 
183g    18>« 
210     210 
207     ..... 

leSki 

'10i«  ... 
'54      ..., 
78%    79J6 
78%    773e 

7  7 

22<t  22<« 
93'9  «S% 
3413    34<>8 


107%  107% 
10        10 


Tuesday, 
May  12. 


14%    14% 


18       18 


'I8I4    18>« 
18%    189g 
209>3  210 

•JO'S 

54       5t 
^S^    7i>'g 
76»8    77  >4 
6>4      6>4 

"94 '«  "g'iis 

34   34% 
' 135 

107   107>« 
10   IOI9 


100 
25 

25 
25 


•75 
...... 

12 

179 


80 
69% 

1 
12 
179 
52%  52% 
6l,B  61 


72 

7% 
18 


72% 

7% 

18>9 


123  123% 
103   103i« 
206  2a6i« 
75%  76 
2%   2^ 
301   


65  63 

34ifl  34«6 

36  36 

•59  5914 

•34%  34'8 

'72  74 

20>t 

•41  41% 

90 

15i«  15% 

72i«  72% 

67  57 

■I's  2 
♦  Bid  and 


♦75 


80 
70 
1 
12% 


% 

*12 

•178% 

52%    52% 

5%  515i 

72       72% 

8  8 

18%    19 

121T8  123 
103     103% 
205%  206 
75%    76% 

'2       

303      


64%    64''e 
34%    33 


59 
•34 

"20% 

41 

90 

15% 


59% 

34% 

74 

21 

41% 

90 

15% 


57        57% 
I's 

asked  prioes: 


77       77 


Wednesday, 
May    13. 


Thursday, 
May  14 


14^8    15 


15 


15% 


♦17%    18 


18%    18% 

18%     18% 

210     210 

207%  207% 

163     165% 

♦'0%    .. 

•54      ...     , 

78^9    79% 

77       77% 


'  IS 

•88%    68 
13%    18% 


93% 
34 


94 
34 


10ti>«  106% 
10        10 


'210       

208     208 
165     163% 

♦10% 

•54      

79%    79% 
77%    78 


Friday. 
May   18 


Sales 
of  the 
Week, 

Shares. 


1476    15% 


*% 
*17 
♦67 


1 

18 
63 


93%    93  >« 
34       34% 


%  % 

ll'a  ll'e 
179     179 

52%  52% 

5%  5'e 

71  >«  71% 

♦7%  7% 

18%  19 

122%  123% 

103%  103% 

20s     206% 

75''8    77 

2%      2% 

302      

^  64 

64%    64% 
34       34% 


59  59 

33%  31% 

74 

21  21 

40%  41 

•90  

14%  15 


66       56% 
■     ...        2 
no  sale  was 


• 80 

' 70 

%  % 

11%  11% 
179     179 

52%  5'.i% 

5'9  6 

71%  71% 

♦7%  8 

18%  18% 

123%  124% 
103     103 
20   %  208 
77%    7'*% 
2%      2% 
302     302 

64 

62  64% 
34%  33% 
36%  36% 
•59  «l> 
3J%  33% 
74 


•20'8 
♦40 

90 

14% 

72 
54''e 

maide. 


21% 
40% 
90 
15% 
72 
66 
2 


106%  10d% 
10        10  >« 


•60       70 

%         % 

11%     11% 

*178     179% 

62%    52% 

5%  515, 

71%    71% 

7%       7% 

18%    18'8 

124%  124% 
103%  103% 
205%  206 
78%    80 
2%      3 
302     303 

' .    64 

62        62 
35%    S5% 
38%    36% 
•59        60 
>34%    34% 
74       74 
2l        21 
40%    40% 

' 90 

14%    14% 


53       55 
2 

t  Trust  reoei 


18%    18% 
13%    13% 
210     210 
'207%  208 
'165      166 
•10%    11 
•54        58 
79        79% 
77%    77% 
6%      6% 
......     23 

93       93% 

34%    34% 

135     137 

106     107% 

'10%     10% 


'42 

76 
•6J 

% 
♦11% 
179 


45 
78 
69% 
% 
12 
179 


52%  52% 

5%  6% 

71%  72 

♦8  8% 

19  19% 

123     124 
103%  103% 
203%  206 
78%    79% 
2%       2% 
305     305 
♦60       65 
62%    62% 
35%    35% 
♦364     37 
59       59 
33%    33'g 
73       74 
•20%    21% 
40% 
90 


40 
90 

14%  15% 

•71%  7i% 

51  53% 

1''8  l''e 

pts,  $2%  pd. 


4,285 
"23 


410 

2,60) 

30 

2 

405 


Bange  of  sales  In  1896. 


Lowest. 


21-8 
7,o87 
14,200 
640 
215 
191 
334 

i',84« 

540 


60 

sliVo 

277 

68 

1,195 

9,29  S 

3,887 

51 

26.181 

14.292 

320 

317 

18,835 

l,'i75 

14 


12%  Jan. 

49     Apr. 

13     Mar. 

65     Feb. 

16     Jan. 

1578  Jau. 
204  Jan. 
203  Jan. 
162     Jan. 

10     .Mar. 

33%  Mar. 

72     Jan. 

64  Jan. 
4''8  Anr. 

21  Mar. 
89  Jan. 
34  Mar. 
133%  Apr. 
94%  Jan. 

8''8  Jan. 

40%  Apr. 

76     May 

67%  Jan. 

%  May 

9''e  Apr. 

175  %  J.in. 

50%  Jan. 

1%  Jan. 
62    Jan. 

3  Jan. 
10     Jan. 

97%  Jan. 

93     Jan. 

197     Jan. 

65  Jan. 
1%  Mar. 

295     Jan. 


Hlgneo 


737 

4.301 

153 

ll.t 

5f>3 

255 

185 

155 

127 

13.618 

205 

1,026 

100 


65%  Jan.  20 

24  Jan.     7 

25  Jan.  7 
63%  Apr.  11 
22%  Jan.  6 
50  Jan.  8 
18  Jan.  7 
40%  May  12 
87%  Jan.  2d 

9  Jan.  7 
66  Mar.  2 
46     Jan.     8 

l%Jan.  2) 


17% 
% 

44% 

70 

19% 

19 
217 
208 
171 

12% 

56 

82% 

79% 

12% 

30 

97 

38% 
136% 
108% 

12% 

51 

85 

70 
5 

17% 
179 

54% 

7Tl« 

72  ■« 

10 

19% 


Feb.  24 
Feb.  24 
Jan.  27 
Jan.  3 
Apr.  16 
Apr.  17 
Jan.  28 
May  14 
Feb.  19 
Mar.  10 
Feb.  28 
Apr.  24 
Feb.  24 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  30 
Jan.  3 
May  6 
Feb.  24 
Jan.  28 
Jan.  28 
Feb.  14 
Feb.  28 
Mar.  9 
May  g 
Apr.  23 
Jan.  30 
May  5 
Apr.  21 
May  15 


128%  Apr.  21 
103%  Apr.  23 
207  Mar.  30 
81  Feb.  25 
13%  Jan.  31 
310     Mar.    4 


on  Apr.  2 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39%  .Mar.  13 
78  Apr.  14 
21  May  6 
46%  Feb.  8 
90  Feb.  10 
15%  May  6 
81%  Jan.  3 
67  Feb.  17 
2%  Feb.  14 


Inactive  Stocks. 


Prices  0}  Hay  15. 
Atlanta  &    Charlotte    (£a^<.).100 
Boston  &  Providence  (Boston). 100 
Oamden  &  AUantio  pf .  (PhUa.) .  60 
Oatawlssa "  60 

let  preferred "  50 

Central  Ohio (£aZ(.)     80 

Chicago  &  West  Mlch.(£o«ton). 100 
Connecticut  4;  Pass..  "  100 
Connecticut  River...  "  100 
Consol.  Tractof  N.J.H(PAfZa.).100 
Oelaware&BoundBr.  •'  100 
nint  &  Fere  Marq...(Bo»(on).100 

Preferred "        100 

Hestonvllle  Passeng.  (PliUa.).  50 

Preferred  H "  60 

Hunt.  &  Broad  Top. . .       "  50 

Preferred "  50 

Kan.  C'y  Ft.B.  &  Mem.  (Boston) .  100 

Preferred "        100 

Little  ScbuylkiU (PKUa.).  60 

Mine  Hill  &  S.Haven  "  50 
BeequehoningVal ...  "  60 
ITorth  American  Co..  "  100 
STorth  Pennsylvania.  "  50 
Or.Sh.Linelst  aBBt.pdr£o«ton;.100 
Pennsylvanla&N.W.  rPAiio.;.   60 

PhllatteL  &  Erie "  50 

Rati  td (Boston). 100 

Inferred "        100 

Banthem (Bolt.)  .100 

Preferred "         100 

West  End (Boston).  60 

Preferred '•  60 

United  Cos.  of  N.  J..  (PKUa.). 100 

West  Jersey... "  60 

Wen  Jersey  &Atlan.       "  60 

Western  N.T.  &  Pen  n  "  100 
KiHoonsln  Central. ..^i<o«/<mAlOO 

Preferred •■         100 

Wc>ro'st.Nash.&Rooh.       "         100 

MIB0BLL.A))BOUa. 

4Uouez  Min'g,  asst  TiA(Boston) .  25 

Atlantic  Mining "  25 

Bay  State  Gas  H "  60 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  EleotH..       "  26 

Franklin  Mining "  26 

Prenohm'u'sBayL'd.       "  5 

Illinois  Steel »         100 

KearsaTKe  Mining....       "  25 

OsoeoU  Mining "  25 

Pnllman  Palace  Car.  "  100 
Fennsilvanla  Bteel..  (PAito.).100 

PreferredH "         100 

Qaincy  Mining ..(Boston).  25 

r-»maraclt  Mining....        "  25 

Water  Power "         lOO 

Vestlngb.  EieciiliM..       "  60 

Pref..  cumulative.         "  50 

A.t.Top.£8.F.100-yT.4g.,1989,  JAJ 

3d2V4s,K.,Cla8sA..1989,  A&O 

Boston  UniSsd  Gas  1st  5s 


Bid. 


96 
260 


Ask. 


1% 

52 

41% 
6 
141 
245 

25 
162% 

12 

37 

53 

62 


2% 


10 
50 
63% 
68% 


6% 


2 
70 

9% 
29 
72 
91% 
239% 
55 

■"2% 
1% 


110 

% 
18 
14% 
8''g 
•15 
1 
11% 
% 
70 
11% 
26 
159 
26% 


114 

90 

% 
29 
62 

79 

25% 
}87    I 


Inactive  ttockii 


BW. 


Boston  United  Gas,  2dm.  58.. 1939'{  72 
96      Bnrl.*Mo.  River Exeupt  6b,  J&J8116 

263  Non-exempt  6s 1918,   J&J  H06% 

Plain  4e 1910,  J&J 

(  hlc.  Burl.*  Nor.  let 5,1926,  A&O 

2d  mort.  6a 1918,  J&D 

45         Debenture  6s 1896,  J&D 

7       Chlo.Bnrl.&Qulnoy48  •1922,F&A 

143  Iowa  Division  4s 1919,  A&O 

250       ChlcA W.Mich,  gen.  58, 1921,  J&D 
26     [Consol.  of  Vermont,  58.1913,  J&J 

Current  River,  Ist,  5s. .1927,  A&O 

13  Det.  Lan8.&Nor'nM.78.1907,J&J 
40       Eastern  let  mort  6  g.l906,M&8 

Iree,Elk.&M.V.,lst,68.1933,  end. 

63  Unstamped,  liit,  68,  1933.... 

30  K.C.  C.&  8pring.,l8t,5g.,1925,A&0 
52%  K  O.  F.8.&M.  con. 68, 1928,  M&N 
15  K.C.Mem.&Bir.,l8t,28,1927,M&8 
60  K.C.  St.  Jo.  &C.B.,  78. .1907,  J&J 
64%  L.Rock&Ft  8^  1st, 78. .1905,  J&J 
68''8  IiOul8.,Ev.&8t.Ii.,l8t,6K.1926,A&0 

55    r     2m.,  5—6  g 1936,  A&O 

5%  Mar.  H.  &  Ont.,6B 1925,  A&O 


85% 
7% 


20 

2% 
71 

9% 
29% 
72% 
92 
240 
56 
21 

2% 

I's 
16 
118 

1 

18% 
14% 

4% 
•25 

2 
12 

1 

73 

12 

26% 

160 


56 
116 
92 
1 
29% 
53 

79% 
26 

88 


Mexican  Central,  4  g... 1911,  J&J 

1st  oonsol.lncomes,  S  g,  non-oum. 

2d  oonsol.  Incomes.  38,  non-oum 
N.  Y.  &  N.Eng,,  1st,  7s,1905,  J&J' 

iBtmort.  6b 1905,  J&J 

Ogden.  &L.C.,Oon.6s...l920pA&0 

Inc.  6b 1920 

Ru  tland,  lBt,6s 1902,U&N 

2d,  6s 1898, F&A 

...  Bonds,— Philadelphia 
Atlantic  city  l8t58,g.,  1919,  M&N 

Bull'alo  Ry.  eon.  Ist,  58 1931 

Oatawlssa,  M.,  7s 1900,  F&A 

Choc.  Okla.  &  Gulf,  prior  lien  6s.. 
Citizens'  8t,Ry.of  lnd.,oon.58.1933 
Columb.  St.  Ry„  let,  con.  5s..  1932 
Coluiub.  O.  Crosstown,  lst,58.1933 
Consol.  Tract,  of  N.  J^  l8t,58.1933 
Del.  &  B'd  Br'k,  1st,  78.1905,  F&A 
Etston&Am.  l8tM.,5s. 1920, M&N 
Elec.&PeopIe'sTrao.  stock, tr.  ctf.s 
Elmlr.  &Wilm.,l8t,6B.1910,  J&J. 
Hestonvllle  M.  &  F.,  con.  58.. 1924 
Hunt.  &Br'dTop,Con.5B.'95,A&0 

Iiebigh  Nav.  4%s 1914,  Q— J 

2d  6b,  gold 1897,  J&D 

General  mort.  4%b,  g.l924,Q— F 
Lehigh  Val.Coal  Ist  58,g.l933,J&J 
Lehigh  Valley,  1st  6s.  ..1898,  J&D 

2d  7s 1910,  MAS 

Oonsol.  6 1923,  JSb 

Newark  Passenger,  con.  5b..  1930 

iNorth  Penn.  Isi,  7b 1896,  M  «N 

Gen.  M. -Tb 1903,  J&J 

Paterson  Railway,  consoi.  6s 

Pennsylyanla  gen. 6s, r..  19 10,  Var 

Consol.  68,0       1905,  V»r 

Oonsol. 58,r 1919,  Vat 

0oHat.Tr.4%g 1913,  JAD 

Pa.  &  N.  Y.  Canal, 78...  1906, J&D 
Con.Ss 1939,  AAO 


97 
1102% 
I  97 
>  97 
(  92% 
(  97 
I  57 
I  52 
i  60 

60 
119% 
128 
127 

70 

90 

62 
120% 

90 
100 

83 
108 

68% 

19 

e 

•119 
*I12 
■  90 
5 
102 
i  89 

103 


Ask. 


111% 
106 


99 

'86% 
123% 
107% 
74% 
120 


72% 
117 
107 

99 
103 

99 

99 

95 

98 

60 

53% 

70 

61 
120 
130 
128 

75 

92 

65 
122 

94 
105 

86 
107 

69 

19% 

9 

119% 

112% 

95 

15 
104 

90 


Bondsi 


104 


107 

SO 


87 


74% 


110% 
105% 


107% 


112 
106 

i06% 


99 


104 
100 


118 
118 


124 


121 


122% 


129% 


109% 


People's  Trao.  trnst  certs.  4S..1943 
Perkiomen,  Ist  Ber.,5B.1918,  Q— J 
Phila.&  Erie  gen.  M.  5k., 1920,  A&O 

Gen.  mort., 4g 1920,  A&O 

Phlla  &  Read,  new  4  g.,  1958,  J&J 
let  pref.  income,  6  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  8  g,  1958,  Feb.  1 

2d,  5s 1933,  A&O 

Consol.  mort.  7b 1911,  J&D 

Consol.  mort.  6  g 1911 ,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g.,8tampe,d,1922,M&N 

Terminal  Ss,  g 1941,  Q.— F. 

Phil.  Wllm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  8t.  L.,  7s. ...1900,  F&A 
Rochester  Railway,  con.  os  ..1930 
8ohuyl.R.E.81de,l8t  6  g.l935,  J&D 
Union  Terminal  1st  58 F&A 

end  scrBaltJ  more. 

ata&Charl.,  Ist 78, 1907,  J&J 

Baltimore  Belt,  Ist,  5e.l990,  M&N 

Bait.  C.  Pass.  Ist  58. ...1911,  M&N 

Bait.  Traction,  iBt  5s.. 1929,  M&N 

Exten.  &  impt.  68.. ..1901,  M&S 

No.  Bait.  Div.,  58 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

B»l.&Ohio8.W.,l8t,4%g.l990.J&J 

CapeF.&Yad.,86r.A.,6g.l916,  J&E 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g ^..1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&e 

(^ent.  Pass.,  Ist  5s 1932,  M&N 

City  &  Sub.,  l8t  58 1922,  .TAD 

Charl.  Col.&Aug.oxt.5s.l910.  J&J 
Col.  &  Greeuv.,  let  6-68.1917,  J&J 
Ga.  Car.  &  Nor.  1st  6  g.. 1829,  J&J 
Georgia  Pac,  1st  8-68... 1922,  J&J 

North.  Cent.  68 1900,  J&J 

6b ., 1904,  J&J 

Series  A,  6b 1926,  J&J 

4%8 1925,  A&O 

Plertm.&Gum.,l8t,  5  g.l911,  F&A 
Pitts.  &  Conuells.  Ist  78.1898,  J&J 

Soaihem,  Ist  58 1994,  J&J 

Virginia  Mid.,  1st  6s.. .1906,  MAS 

2d  Series,  6s 1911  M&a 

Sd  Series,  6s 191t>,M&8 

4th  Series,  3-4-5s 1921,  M&S 

Sth  Serlas,  Ss 1926,  M&S 

WestVa  C.oi'»,lst,6g.l911,J&J 
Weft'L^.C.  Oonsol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  68. .1910,  J&D 

KIgCELI.AKEOUB. 

jBaltlmore  Water  5b. ..1916,  M&N 

Funding  58...._ 1916,  M&N 

Exchange  3%8 1930,  J^U 

Tirglnia  (State)  3b, new. 1932,  J&J 
Funded  debt,  2-3s 1991,  J&J 

ChesapeaKeGaa  Bs..... 1900,  J&D 

Consol.  Gas,  6s. ...m.... 1910,  J&D 
8s >...„....198S,  J&J 

Eqnltable  Qas.Sg laia.  **" 


Bid. 


93%    94 
100%  ..... 
117     118 


▲at 


79 
29% 
17% 
14% 

120 

129% 

117 

ioo'% 

106 


111% 

i02% 
100 

119 

90% 
112 
10/% 
1U3% 
107% 
101% 


79% 
29% 
18 
15% 


102% 

101 

106% 


10 1 


92 
113 
107% 
104 
108 


lul 

73 

47%  . 

45     1  50 

97%l 

109     (110 
110%110% 
105%  106 


111 

84% 
113 
110 
113 
113 
109 
101 
103% 

92% 
113 
115 
112 

90 
100 
108% 
113 
115 

119 


105% 
72% 
61% 

105% 


112 
85% 


104 

92% 


118 


109 
114 
116 


106% 


02 
108 


113%  114% 
104%  101% 


■  Price  Includes  overdue  eoapoas.         IT  Unlisted.        ^  And  accrued  Interest. 
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THE    CHRONICLE. 


901 


NEW  YOHK  STOCK  BXCHAN»B  PRICES  (Contlnned)— ^ar/FS  BOmJS  MAT  li  ASD  FOR  TEAR  1896. 


KAIUIOAD  ASD 

MncKLLAsaocs  BoinM. 


'  InCtt 
Period 


Oloting  Range  (tale*)  in    1S96 
P7-ie» 


Mjmt.  Cotton  Oil.  iMl..8s.liKN> 

Ann  ArtMr.— lit, 'U,  K 1995 

AU  Top.*  8.  F.-100.JT.,*«.10W 
3-4*.  CL  ^ A"  Itt  lnn»U.pd.*80 


Nav  gen.  4*. . 


Jfay  15.      Lowest.    \    Bti'eti. 


107  >sb. 
71 


1996^.*  O 


79  >t 
42^ 
tS3m>. 
43    b. 
9.% 
90 


AdltutmentU 19**L  ^    . 

CoL  lUdUnd-Oona..4«.l»40iF  A  A 

AtL  *  Pac-aaar.  4a 1937|......^ 

BrooklTn  EleT.  l»t,  ««--19£l  A  &  O 

CnloB  EleTated.-«s....l937<M*  N 
B'lUy»Whrt*W.H-ia.Sijc.'45if  A  A;  100    b. 
CMU<U8outlien>.-Ut.5a.l908iJ  *  J    109% 

3d.6fc 1913M*  a   104>9b. 

Cont.am.8.*W.l«oon»..9«l»29    .......    

0*Ur«l»fI».J.— Oon»..7«.li»l>i  <*-J     lOU    b. 

Oimnl    Ti m02M*.N    ne    b. 

S(i5r»IiDort«««^5g...l987J  *  J    119    b. 

LSlZ  W.  a.oi»n.,7i.««'d.  1900  Q-M 
"  morti|aiceS*.1912|M*  N 

Am.Dook*lm»..5«....1921,-I  It  i 
OenttmlPM!U<C^OoUl,6*.1899  J  *  J 
Ckca.  *  OUo.-8er.  A.  8C..1908  A  A  U 

lfailcMe.6K 1911  A  *  o 

liteM!IS:,6t i»S'5i  ^ 

0«nenl4%t.c 1992  ¥  *  # 

B.4(A.bl*., , -„ ,    ^    , 

3deoo.,4«..1989J  *  J 


107  >a  May 

66    Jaa. 

»6!>>9Jan. 

1 19%  Jan. 

72%  Jan. 

to     May 

»20     Jan. 

40     Mar. 

i  9»HMay 

•   8»     Hay 

!  97     F«b. 

106     Jan. 

103 '•Mar. 


'limJan. 
1  Ti  Feb. 
ISO's  Feb. 
1 28%  Feb. 
i  Si's  Feb. 

51i«Feb. 
127     Feb. 

SO  Apr 
102  Jan. 
loo's  Jan 
lUI  -Mav 
11"  Apr. 
,107     Feb. 


104>ib. 

9«( 
ll:i%b. 
103  b. 
lie  b. 
117  b. 
107T» 

74  >• 

96% 

82    b. 
loo's 
118%b. 

99S 


(e.6K 1911  A  «  U 

5:,6i l»S'5i^ 

14£»»,« 1992  M*  8 

Dl*!riateon..4«.1989lJ  *  J 
3deoa.,4c..l989J  *  J 

ElU.L«x.ABl(.8aii.^.l902M4t  8 
ChML  BurL  *  a-Coa.  7*.19o3  J  A  J 

D«bentiire.  5a. 1918,M*M      

Ooarertlbleba 19C3|M*  H.'lOl'tb. 

OaorerDlTlalon4a 1913IFAA      B4%b. 

Nebraoka  £zteaaloa.  4«.1997lM  *  M 

Haa.ASt.Jo*.— CoDa.6a.1911  MAS 
CIUe.AB.IU.-U^t.t.tf■.l»07  J  AU 

G0UoL6( I'.lt  A 

Oeaeral  oomaoL.  1*(  S- 
Ohtoaco  A  Erto.— lat.  &>. 
CUeToaa  U  A  a— lat.  &>; 
CUe-MaASL  P.-Oon.?*.lw«6,J 

lat.  BoutbweMOlT..  «s.  .1900|J 

lav  So.  Minn.  OlT..6a..l9iaJ 

lat,Cb.A  rao.W.Dlr.S«..1931  J 

aits.  A  Mo.  RiT.I>lr.^ . .  1926  J 

Wla«.AMlBn.,DlT  ,Sc...l92i;J 

TermlaaLSK 1914tJ 

O«i.M.,4c.ierlMA....1069|J 

MIL  *  ilor.-iat.Mn..6a.  1913iJ  A  U; 
Cble.  A  .S.  W.-OinMeL.7a.l915|  U-P 

Coapon.n>id,7« 190«J  A  D 

Slakuut  (Bod.  6* I92u  .^  a  o 

8lakla«tud.  ta 19- 

Staktac  taod.dak«a.,  Oa.  lu.' 

SA-nar  dabaaton,  M. . .  19U  ' 

■ztoMlo^4a 1924  y 

UklakBX*FM.-«a.eaiip.l»l7  J 


*  O' 
N, 

J 

i 
j< 
J 

j' 
J 
J 
J 


90% 
118  a. 
Il6>sb. 

115  b. 
100 
108  lab. 

•3>« 
180  b. 

116  b. 
117>s 
114>sb. 
lOVsb. 
119>sa. 
112%b. 

97    b. 
lis 
141    a. 
119'sb. 


107'4  Apr. 
I  !.'>>•  Feb. 
112%  Jan. 
103     Mar. 

90  Apr. 
lU'sJan. 

99  Is  Jan. 
115>«  Apr. 
tit's  Apr. 
lot's  Jan. 

eSViJan. 

91%J|UI. 

83     Feb. 

96  Jan. 
115>sJau. 

97  Apr. 
99'aMM'. 

,  93'*  Mm. 
'  87>sJaa. 
11&  Apr. 
ll-i  Jan. 
123     Jan. 

99  Feb. 
10«%Jan. 

90  Jan. 
123  Jan. 
115  Jan. 
112>sJaB. 
110  Jan. 
103%  Jan. 
tod's  Jan. 
108     Jan. 

92<s  Apr. 
lid's  Jan. 
138  >«  May 
117>sMar. 


MdaaL,  aa...l93t|J 


A  A 
A  J 
A  J 


1031'MA  8; 


aO-r*>r  dabaotaii^Sa 

Ohto.  St.  P.  M.  A  a-«a...l930|J 
OlaT«toB4AOaBtoB^-a«    iu'tJ 
CtoT.  Lor.  A  WbaaL— 5* 
U  0LaAI.-O>a«il.7s. 

0«a«raleoBaol..aK ^ 

CaaAflt.U-l'aawAE..4a.l»40<A  A  O 

Ia0OaM.4a 1990|AprU. 

0DL(»al*b9»-«c- t900'F  A  A 


127  >sb. 
103 

»7 
IM 
A  J  t  80    b. 
O    106>* 
134>abi 
125    bL 

76 

19    b. 

99    b. 


A  U 


O 

X  J 


.00 
93 

124 
79 


OoL  A9tb  Avl^fa^^' ("1993  M  A  8  niS    b. 
Ool.H.VaLATaL-Oiia.J«.luai  M  A  8 


U«a«ral.6c 
OeaT.AKk)' 

lalaoDaol.. 
I>uL8o.Sh.J. 
Er1«— t. 


<^^J  A  o:    •?   b. 
'<i|M  A  KiUlO    b. 


91 
M 


n«— t, ■,Pr*arboB<U....li»u<i  J  *  Jl     M%A. 

u«Mri3LVt.R 1990  J  A  J    a5i«b. 

I.  W.  AO«T.Cttr--<BC--1921  J  A  I>i»  M    b. 


OaLH.AaM.Aa-M.Ara).UVS( 
eaa.  KlMtrt«.  dab.  fta.  (. . .  iSsS 
Boa*.  A  T.  Caot.  gaa.4a,  g.  1921 
nilDOU  OeatrmL— 4a. ...... 1953 

Waalam  Uaaa,  lot.  4a.  g.  1901 


MA  Ml 
J  AO| 
A  AO 
MAH 
FA  A 


•0  bL 

90>sb. 
09    b. 
99% 
103  >«a. 


Int.AOtMtXor.-lst,a*.g.l919|MA  X,  115^* 

3d.4-5« 1909  MA  S     71%b. 

loira  OaDtral.-Ut.5iC....1938J  AI>     97    b. 
KJnaa  Co.  KlaT.— lal.5g..l»25  J  A  J,«  58    b. 
LaeIadaOaa.-l*t.5a.g...l919  <^F  ,    »Si« 
LakaErIa  AWaaL— ftic....l937J  A  jl  117 
L.8bora.-Ooa.op..Ut.7i.l90o!J  A  J    U4    k 
OiiaaaL«oap.,Sd,7a.....l903iJ  A  Di  ia0'4b. 
Lez.Ar.APaT.F.ipLS<Cf.l993MA  8    113 
LongU>aiid.-lateon.,5g.l931    Q-J  .  U9>«b. 
Ueaeral  mortsaga. 4(. . .  1938  J  A  D*  •ft%b. 
LoalA  A  Xaah.— Odba  7a..l898  A  A  O 


(I.O.AMrbUe,l(t.6g...l930J  A  J 
"        ad.6«.     1930, J  A  J 

OaDaraLeg 1930iJ  AO 

UaUad.4g. 1940;J  A  Ji 

LooM^.  A7*Oh.-lat,6a.l910'J  A  Jl 

OMaoL.6c lftl6>A  A  o| 

MaallaWan  00B*oL4a 1990A  A  O 

Motto.  Kleralad.— lat,  e«.190i4lJ  A  J 

aCOa 1899  M  A  .N 

Mla£OraL-Ut.eona.,7i.l902  MAN 

OOMOL,  Sa 1902  MA  N 

MILlAka8h.*W.-lat.6cl02lMA  it 

Bsiaa.  A  UUk.  Ag 19S9iF  A  A 

MtM.A8t.tr-UaraJia.«.1934!MA  11 
Mr .  K. A  K.-lRaa,g,liL.1941  A  A  O 


104%b. 

117<sb. 

'too    b. 

117'sb. 
81    a. 

U3    b. 
99 '• 
97    b. 

119 

ia'>    b. 

115>4b. 

10A>sb. 

139    b. 

loo's" 
91    b. 


112  Jaa. 
Jau. 
Jail. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 

..  Jan. 
104%  Apr. 
119  Jaa. 
135     May 

75«s  May 

18%  Mar. 

94 'a  Jan. 
til     Apr. 

83  Jan. 
:  80  Jaa. 
!llO>«JaB. 

83    Jaa. 

95     Jaa. 

93     F»b. 

64     Mar. 

64  Jaa. 
,  90>aMay 
!  80    Jaa. 

68     Apr. 

99  Jaa. 
101  Mar. 
lis    Jan. 

70     Jaa. 

OOiaJao. 

60     Apr. 

91     May 

113  Jaa. 

113  Jan. 
118  Jan. 
Ill  Jan. 
117««Jan. 

93  Mar. 
104%  Apr. 
118     Jan. 

97     Jan. 

114  Jan. 
71>sJaa. 

Itl'tjan. 

90     Apr. 

94%  Apr. 
116^Jaa. 
105  May 
lis  May 
lOS  May 
lag's  Jaa. 
Ill     Fab. 

96%  Jan. 

M    Jaa. 


ltlO>3Mar. 

120  .\.pr. 
I  no's  Feb. 
1 108  Feb. 
I  93%  Mar. 
|114'sMar. 
!l04     May 

117     M«y 

117  1.  Mar. 

111%  Apr. 

I  78l«Fab. 

»7'«May 

I  85'sFeb. 
loci's  Feb. 
llii'-i  Apr. 
tot  ^  Apr. 
104%  Feb. 

»S'4May 
91%  Feb. 

118%  Jan. 

ll»%Mar. 

12<l%  Feb. 

102%  Apr. 

112  Feb. 
'   93%  Feb. 

13<>%  May 
tlS%May 
'117%  Apr. 

I I  It  %  Apr. 
1 1  to  Apr. 
1112%  »Ur. 

ti:)  Mir. 
97  M.iV 
llS%Apr. 
141  Jan. 
190     May 

116  Mar. 
Ill  Mar. 
111%  Apr. 

1 107  Apr. 
1102%  Apr. 

126  Mar 
,106  May 
]  97%  Feb. 
1138  May 
I  90     Jan. 

107%  Mar. 

134%  May 

1126%  Apr 

•0     Jan. 

SS     Jan. 

<100    Jaa. 

114%  Feb. 

IM     Feb. 

I  90     Apr. 

114  Apr. 
I  t»  Miy 
I  96  Fei>. 
,  95%  Feb. 
I  67     Apr. 

l70%Feo. 
93     Jan. 

gs%rab. 

71  Apr. 
103  Feb. 
108%  Jan. 
118%  Apr. 

77%  Fab. 

•7%  May 

71     Jan. 

96     Jan. 

117  Apr 

113  Jan. 
190S  Mar. 

114  F»b. 
ISO     Feb. 

S«  Jan. 
108%  Mar. 
110  FeU 
103%  May 
117^  Apr. 

80%PaU 
113%  FMk 
103     VMt. 

9ii%Mar. 
119%  May 
108  Apr. 
119  Jan. 
108  >4  K«h. 
|133%  Apr. 
U5%  May 
103%  Apr. 
I  94     Feb. 


Railkoao  ahd 

MiaCELLAXBODS  BONDS. 


I  Inemi  I  ^i?**'V  Range  (taiaj  in  1896. 
\Feriod\ 


Prie^ 

'■\ilay  15. 


N.  K.  A  Texao.— tat,  4s,  g.  1990  J  A  O 

ad.4s.g 1990  F  A  A 

McPaa— lst,oon..6g 1920 MA  N 

3d,7» : 1906  MA  N 

Pao.  ofMo.— lB(,ex.,4g.l93S  F  A  A[ 

2dext..^g 1938  J  A  J" 

St.L.AIr.Mt.lstext..Ss.l897F  A  Al 

"    7g 1897  M  A  nI 

roArtArexaa.  7g.l897  J  A  D 

Qen.R'yAlandgr.,5g.l93l  A  A  O 

MobUeAObio— New6g....l927  J  A  D 

Oeneral  mortgage,  4«...193S  M  A  S 

Xaab.Ch.A8t.L.--lat,78..1913lJ  A  J 

OoDiiol.,5g 19  SAAO 

Ifat'lStareblfte.— lBt6a..l926M  A  N 
K.  Y. Central— Debtext.4a.l90.5  MAN 

lat.  coupon.  7s 1903  J  A  J 

Deben  ,5s,ooap.,  1884..  190t  M  A  8 
N.  T.  AHarlem.7s,reff..l900;MA  N 
B.W.AOKd.,oonsoU,5s.l9'22  A  A  Oj 
West8hote,Kiar..  41I....2361  J  A  Jj 
N.  Y.  Chlo.  Aflt.L.— tg...l9.17  A  A  Oi 
N.Y.Laok.AW.-Ist,5»..1921  J  A  J 

Conatraotion,  5a 1923  F  A  A 

S.Y.UK.AW.— lat.oon.,7g.l920iMA  8 

SoonaoL,  6g 19H0'J  A  D 

Lonf  Dook.oonsoL,  6g.l935  A  A  O 
H.Y.!?.  H.AH.-Con.deb.ct{a.jA  A  O 
I».Y.Ont.*W.-Bet4a,g.l992MA  8 

ConaoL,  lst,5s,  g..: 1939IJ  AD 

K.V.8iu.AW.tstref..ft«.g.l937!J  A  J 
MidUnd  ot  N.  J.,  6a,  g...l910  A  A  U 
irorf.AW.— 100-year,  5s,g.l990  J  A  J 
No.Paolflo— lat.  ooup.eg.l921  J  A  J 
Oaaeral.  3d.  ooap.,  6  g..l9:)3  A  A  O 
a«neral,3d.eoup.. 6g..ia37 J  AD 
OoaM>Loimttage.Sg...l989|J  ADt  49% 
OoLtnutaOir5otea.6s.l898|M  A  N  '  ' 
OUo.*K.7aa.r4*t,5g..l9tO  A  A  U 
Beat.U8.AB..liit,gu.6.19:il  F  A  A 

No.  Pao.  A  Mont.— «g 193s!MA  8 

Mo.  Paelfle Tar. Oo— <tg  ...193riJ  A  J 
OkloAMIaa.— Con.ar.,  7«.1898  J  A  J 
OhloSoatliera— liit.0g...t92l  J  AD 
Oaaaial  mortgage,  4  (..1921  MAN 


lnHtett. 


May 
Feb. 
May 
Feb. 
Jan. 


114    b. 
139%    i 


86       I  80     Jan. 

S9       ,   53%  Jan. 

91isa.    90     Mar. 

10.'>%b.  109 

102  b.llOl 
108  a.  1105 
100%b.  100 

Sd,7g ....1897M  A  Nl  IOC's      100         __ 

OflroArlLArexiw,  7g.l897  J  AD    103138.100%  Feb. 

7S%b.t  77     Apr. 

119    b.  117     Jan. 

66%a.|  62%  Jan. 

130  b.  127  Feb. 
99  b  99  Apr. 
91    b.l  92     Jan. 

101%  100%  Jan. 
HO'ab.  U8  Jan. 
107    b.  1 105%  Mar. 

lll%b. 

116%b.ll6  Apr. 
106        104     Jan. 

103  %b.:  102  Jan. 
131%b.  129     Jan. 

112%  Mar. 

135     Jan. 

166%  Jan. 

_     131%  Apr. 

131  b.'l31%May 
87%       87'tMay 

109»8b.  107     Jan. 

06    b.,  96     Apr. 

114%b.,113%May 

60     Jan. 

113%  Jan. 

100     Jan. 

64     Jan. 

31%  Jan. 

»  90%b.    7G%Jan. 

<  45%     137     Jan. 

(  40    b.  1 36 

I  38%a.  126 

108 »«    1 100 

103  %b.  103 

90%       87%  Jan. 

19    b.:  25     Jan. 

<>recoaImpr.OdL-^at6g..l91oJ  A  D|    82%b.    80%  Mar. 

CoaaoUSg  1939AAUt  20    b.|30%Mar. 

Ore.R.ANa*. Oo.— lst.eg.1909 J  A  J "   -—     - 

OonsoL.Sg 192.'SJ  AD 

Peun.  Uo.  -f%g,ooup 1921  i  A  J 

Peo.  Dee.  AEransT.— 6g.l920  J  A  J 
Kraos.  Dtrtahm.  6  g 1030{M  A  8 


Bigluet, 


87     Ftob. 
63%  Feb* 
97    Jan. 

112     Jan. 

102%  Jan. 

lOtJ     Apr. 

102%  Jan. 

103%  Apr. 

102  \  May 
Sl%  Mar. 

120     May 

68%  Feb 

129%  Apr. 

103  Feb. 
95     Jan. 

103%  Apr. 
120%  Mar. 
109     Feb. 


Mar. 

Jan. 
Jan. 
Jan. 


2dmartage,Sg 1936M  A  If 

Pbtla.Altaad.-0«n.,4g..l958J  A  J 
liitpr.lae.,S  g,  l*tlniitpd.'58  —•>..■■ 

2dpr.lBe.,5g..  1st  Inst  pd.'58 

3dpLuio.,5c.,  Istlnatpd.'58 

PlttsborgAV^stara— 4g.l9t7J  A  J 
BloOr.  Weatani-Ut4g  .1939  J  A  J 
8t.  Jo.  *  Or.  Ulaad-«  g, .  1935  MAN 
8t.L.ASanFr.-«g,CLB.190eM  A  N 

6g..ClaaaO 1906  M  A  N 

Cleaacal  a>ottgag«,eg..l93l  J  A  J 

Oona.  (liar.  4a,  g. 1990lA  A  O 

St.  U  A  8a  W.— 1st,  4s,  g.l989  MAM 

3d.4a,(..  Inooaae 198liiJ  A  J 

Bt.P.irAM.— Oak.Rx.,6g.lOlOM  A  N 

IsteonsoL.S  ( 1933  J  A  J 

"  r«idaoadto4%g..|J  A  J 

Moatanaaztens1on,4g.l937<J  AD 
8an.Ant.AA.P.— lst.4c.,ga.'43|J  A  J 
80.  Oar.  A  Ua.-lst.  S  g...l919  M  A  M 
Ho.  Paetae,Arls.-«g...l909  10!J  A  J 
8<>.Pa(itllo.OaL-6(...  1005-131 A  A  O 

1st  eoaaoL.  gold.  Og li'ST'A  A  O 

80. PaetSe, It. M.-6 g lOlliJ  A  J 

SoatlMra- lst!oona.g,  5s.l994lJ  A  J 
B.  Tnin.  reorc  lien  4-5s.  1938  M  A  8 
E  T.  V.AQ.-lst,7g....l900iJ  A  J 

Con.  5  c lOSelMA  N 

0«orgtoPao.lst5.6*,g.,1932J  A  J 
Knozr.AObloUI6s.g..l933J  A  J 
RIeb.  ADanr.son.e<i.g..l915  J  A  J 
Weat,No.Oarlstoon.6aIgl9l4J  A  J 
Tenn.  0. 1.  A  Ry— Tan.  IMst,  6(1  A  A  O 

Birmingham  Dlv.,  6  g... 19171, 
Texaa  APaotflo-lst, 


/i 


.  ..'IJ  A  J 
.3000  J  A  D 


3d.lBOOaM,5  g 3000Marob 

TsledaAObfeOent— S(..193SJ  A    ' 


J 
t'>l.8t.CAKan.a-0g...l91«J  A  D 

UnlonPaeino— 6g 1898  J  A  J    101 

Kit.  sinking  fond.  8 1899,M  A  8      91 

OlUtoral  tniat.4'«.....1918'M  AMI  54 
Gold  6s,  ooL  trust  notes.  1894  F  A  A     96    b. 
Kan.Pae.-Dea.DlT.,6g.l899'MAN   111    b, 

IstsonaoL,  eg 1919MA  N  t  73%b.'t70 

OrMoa  Short  lIn»-6(.  1932  F  A  All  111^1     1100 
Or.KUAOrhir.-Oon.^gl019  A  A  U  I  65 
U.P.Den.AOnlf,oon.,Ag.l939J  AD     88 
a.  8.  Cord.— lstooL,6g...t92t  J  A  J 


b.  105     Jan. 

a.  190     Jan. 
b.!  108%  Jan. 

b.  101     Mar. 
b.  101     Mar. 

36     Mar. 

l71%Jan. 

18%  Jan. 

5%  Jan. 

3%  Jan. 

65     Mar. 

70    Jan. 

40     Feb. 

111%  Jan. 

112     Jan, 

101  %  Jaa. 

31     May 

70    Jan. 

34%  Jan. 

'     Mar. 

Jan. 


I  79% 
«  28%b. 
t  16  %b. 
t  15 

74 

75% 
t  45% 
•llSSsb. 
•115i%b. 

irj^s 

81 

•  71%b. 

•  38>sa. 
lie%b.  119 
134         117 


90    b. 
105% 
ri% 
91% 


104    b.  101%  Jan. 

87  j  86  Mar. 
56%  51%  Jan. 
0a%b.,  93  Jan. 
95    b.    94     Feb. 

110    b.  107     Apr. 

00%  Mar. 
101%  Jan. 

87^  Jan. 

00  Mar. 
110  b.  107  Jan. 
107%  ,105  Jan. 
114  b.lllO  Jan. 
114  b.ll3  Feb. 
120%  115  Jan. 
114    a., 112%  Fen. 

88  b.  89  Jan. 
91%  I  89  Jan. 
90%  81  Jan. 
21  %b.    18     Jan. 

107    b.  106%  Jan. 
I71%b.ll71     Jan. 


V1rKlnlaMld.-Oen.M.,  5S.1936  MAH 
Wabao^lst,  5  k 1939  MA  It 

ad  nwrtgage,  5  g. 1939  F  A  A 

WestM.  r  APa.-lst,Sg.l937  J   A  J 

Oen.8.»-is,  cold 1943  A  A  O 

West.(7a.TeL-Ool. tr. SS..11UH  J  A  J 
Wlao.OBM.Oo.lst5« 1937  J  A  J 


t  29    b. 

100    b. 

106 

75% 

105  %b. 

44% 
107% 


103     Feb. 

90  Jan. 
150    Feb. 

91^8  May 

106     Jan. 

Jan. 

Jan. 

tSl     Jan. 

81%  Jan. 
128%  Apr. 

97  Jaa 
103%  Jan. 

69  Jan. 
105%  Jan. 
I  43%  Apr. 
105     Feb, 


I  38%b.|137%  Jan. 


119%FetaL 
!l06%Feb. 
[105  Feb. 
il33%Feb. 
Ill  I  May 
1 140     Feb. 

1 75  Feb 
1131%  Apr. 
1137  Feb. 
I  93%  Feb. 

110  Feb, 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
115^  Apr. 

82%  Mar. 
151%  Apr. 

94  Apr. 
1 48%  Apr. 

•  44%  Feb. 
130%  Apr 
108%  May 

104  Feb 
94%  FeU 

35  Felk 
91T«Jaa. 

36  Jan. 
111%  Apr. 
198  F(4k 
113%  May 
102    Mar. 

101  Mar 
31     Feb. 

•  80%  Apr. 

•  36%  Jan. 

•  22%  Jan. 

•  20  Jaa. 
77  Jan. 
77»BFehw 

•  51  Jaa. 
117%  Apr. 
118  Ape 
ll2'«May 

88  Mar 
76  Feb 
83     FeU 

121%  Mar 
121  Apr. 
105%  Mar. 

89  Feb, 
59  Feb. 
97     Apr. 

97  Feb. 

111  Feb. 
93%  Apr. 

106  Feb. 
94  Apn 
93%  Feb. 

110  .May 
100%  Apr. 
114  Jan. 
115%Maft 
120  Apr 
114     Apr. 

93  FeU 
05  Feb. 
91  Apb 
3411  FeU 

100   y»u 

177    FeU 

107  May 

97%  FeU 

•  54%  FeU 

98  Jaa. 

111  Apn 
I  77%  FeU 
lis  Ape 
•70    FeU 

40*»  Apr. 

•  36%  Feb. 

105  Apr. 
100    Apr, 

77%  Feb; 
107%  Jaa. 
I  49%  Feb. 
!l08  Feb. 
|14S     Feb  . 


Nora—"  b"  ladleate*  prlee  bid;  "  a"  prioe  atkod;  the  raage  la  made  ap  from  aotaal  sates  only.     •  Latest  prtoe  thla  week.     I  Trust  reoelpta. 
NEW  TORK  STOCK  EXCHANGE  PKICB.S-(ConUaaed).— /itTiiCTYKf  BONDS -HAY  IS. 


SKCirKITIKB. 


SBOURITIES. 


Bid. 


Kallroa4  Boadi. 

'  .<iln<le  Hat  hang*  frier*.) 
.\  ..i:,.> ma  Mid.— t«t.g^  guar. .1928 
At'ii.  Topaka  A  Saa  Fraa.— 
OhIeacoA  81.  Loa.-lst,  6s .  1915 

(mTiIM   l«t,^es 1938, 

AtL  A  Paab.-M  W.  D.,  go.  6a.  1907' 

Wwf  ■  OlTlstoa  Ueome..l910 

■art  A 0M».^  lot.  6a,  Park  B.19t9 


»jo^  ....... 

9071  


107 


1% 


Bait.  A  Ohio— .M.  cold  198S 

Oonsw  mort..  c<>l<i.  Ss 19881 

W  Va.  APltW.-l»t,  e.,  5a..l990 
B.  AO.R.W..l>t.c..4>s>i... 19001 
Monon.  Rlrer,  l«t,K..«..^«..19l9 
Oenfl  Ohio  Boor.— I»t.4'sa.l930| 
Ak.A<Th.Jono.— I«t.c.6«.gu.l9e0 

Brooklyn  KlOTatwl— 24,  .■iii...l918' 
Heanl.le  A  B.B.-l«t.K..'Vi,cu.l943  • 

HniiMWlak  A  Wn -Int.  c-.  4a.  19381 


BECDRITIES. 


Bid. 


91%   >Bnir.  RooUAPttts.— Oen.Ss..l037 

100  ~ I     Roeh.  A  P.,  lst,6s 1921 

'    RooU  A  Pftta.-Oons.lst,es.l923 

101  1103      Buff.  A  Suaoueh.- I*t,5s,g..l913: 
BnrLOedar  Kapids  A  Nor, 


-•a 


70 


60% 

78 


•97    ilOO 
123%124% 

117% 

95      


1st,  5n 1906    107%108% 

Oonsol.  A  (MiUat.  truKt,  Sa. .19841  1 

Minn.  A  St.  1..- 1st,  7«.gn..l927    ' 

Cecl.  Kap.  I.  F.  A  N.,  lat,  68.1920    102      105% 
1st.  6« 1921    too     ■ 
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NEW  fOBIl  8TO0K  KXCHANttE  PBIVKH.— IN AOTJVB  BONDn—TOontinuedJ—MAl    IH. 


BEOURITISS. 


O.OWo— Ool.  *Oin.M.l»t,4>««.1939 

Oint.  RR.  *  Bank.  -Ool.  g.5B.1937 

Cent,  of  N.  J.— Ck)nv.  deb.,  6s. 1908 

C  'nt  Faolflo— Gold  bonds,  6s.lB96 

Gold  bonds,  6s 1897 

Ban  Joaqoln  Br.,  6s 1900 

Mort.  gold  5b 1939 

Land  gnut,  Ss,  g 1900 

OaL  A  O.  Dlv.,  ext.,  g.  &s. ..1918 

West.  Paolflc— Bonds. 68. ...1899 

Ho.  RaUway  (Oal.)-l8t,  68.1907 

50-year  6s 1938 

C MB.  A  O.— For.  M.  fund,  68.1898 
Oralg  VaUey-lst,  g.,  6s.. ..1940 
Warm  Bpr.  Val.,  let,  g.  58..  1941 

0  les.  O.  A  Bo.  West.— let  6b,  g.l911 

Id,  6e 1911 

Oh.  V.-Oen.oon.lst,fni.g,SB.1938 

Ohloago  &  Alton— 8.  F.,  6b..  ..1903 
Lonls.  *  Mo.  Rlrer^lBt,  78.1900 

2d,  7s 1900 

St  L.  Jacks.  A  Cnic— 2d,  7b  1898 
HlBa.R.  Bridge— 1st,  s.  (.,  68.1912 

OMo.  Burl.  A  Kor.— Ist,  58....1926 
X>ebentare6s 1896 

Ohio.  Bnrllng.  *  Q.— 5e,8.  f..l901 
Iowa  Dlv.— Sink,  fund,  6s..  1919 

Sinking  land,  4s 1919 

Plain,  48 1921 

OhloaKo  &  Iowa  Dlv.— 5s.. .1905 

Cnlo.  A  Indiana  Coal— Ist  58.1936 
•Obi.  Mil.  &  St.  P.— l8t,88,P.D.1898 


.1898 
..1902 
..1897 
..1899 
..1903 


Bid.     Ask 


94 


102 
102 
102 
•90 

•95 
1U2 
103 


92 
1051s 


112 

no 

107 
I  OS 
104 
103 


M,  7  8-108,  P.  D, 
lat,7s,  $g.,R.  D.... 

1st,  I.  A  M.,78 

l«t,I.  *  D.,  7b 

lBt,0.  *M.,78 

Ist,  I.  &  D.  Extension,  7b.  .  .1908 

Ist,  L»  C.  &  Dav.,  58 1919 

Ist,  H.A  D.,78 1910 

lBt,H.  4  D.,5s 1910 

OUoago  AJ>acltlo  Dlv.,  68..  1910 

Mineral  PdlntDlT.58 1910 

a  A  JL  Bnp.  DlT.,  58 1921 

f  argo  A  South.,  6s,  Aseu. .  .1924 
lae.  oonT,  sink,  fund,  5s. ...1916 

OlkOtsAQt.  Soutb.,  5e 1916 

MIL  A  Nor.  main  line— 68...  1910 

•O  icANorw.— 30-yeardeb.58.i.821 

Bscanaba  A  L.  B.  1st,  68. ...1901 

DesM.  A  Minn.- let,  7B....1907 

Iowa  Midland— let,  8s 1900 

Ohio.  A  MUwaukee— 1st,  78.1898 

Win.  A  Bt.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st.  68 1905 

Ott.  0.  P.  A  Bt.  P.— Ist,  5a.  1909 

ITftrthern  111.— let,  5e 1910 

Mil.  L.  8.&W.— Con.deb.,58.1907 

Mich.  DiT.,  let,  6e 1924 

Ashland  Dirleion- Ist,  68 1925 
Oh.R.I.&P— D.M.AF.D.lst48.1905 

let,  2i«8 1905 

Sxtenslon,  4e 1905 

Kwknk  A  Dea  M.— 1st, 6b. .1923 
Ohio.  Bt.  P.  A  Minn.— Ist, 6s.. .1918 

Bt  Paul  AS.  0.— 1st,  6b 1919 

Ohio.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Chlo.  <k  West.  Mloh.— 58 1921 

On.  Ham.  A  D.— Con.  s.  t.,  7s.l905 

«d,  uold,  41*8 1937 

Oln.  D.  i  Ir'n— 1st,  gu.  58,  g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  69.1930 
ac.  C.  A8t.  L.— Gen.,  g.  49..  1993 

Cairo  division,  4s 1939 

Bt  Lon.Dlv.— Istoo^t8't4s.g.l990 
Boring.  ACol.Div.—l8t,g.  48. 1940 
imteW.VaLDlv.— l8t,g.  4e.  1940 
01n.Wab.AM.Dlv.— I8t,g.4s.l991 
Oln.  I.  St.  L.  A  O.— I8t,g.,4s.l936 

Ooneol.ee 1920 

Oln.Ban.  ACl.— Con.lst,g.58, 1928 

Indiana  B.  A  W.— Ist,  pf.7e.l900 

Ohio  Ind.&W.— Istprel.5s..l938 

a  Col  Cln.  &  Ind.— let,  7s,8.f.l899 

Oonsol.  sink,  fund,  7e 1914 

01n.ABpr.— l8t,C.C.O.AI.7s.l901 
Dleve.  Lorain  A  \VU.— let,  58.1933 
Dleve  AMah.V.— Goll.5s...l938 
Oel.  Laok.  A  W.— 

Mort.  78 1907 

Byra.  Blng.  A  K.  Y.— Ist,  78.1906 
Morris  A  Essex- 1st,  7s. ...1914 

Bonds,  78 1900 

7a  of  1871 1901 

IstiOOn^  guar.,  7b 1915 

Warren -2d,  7e 1900 

D.  AU.Can.— Pa.  Dlv.,ooup.78.1917 
A^baIly  A  Busq  —1st, gu.,7s.l906 

lat,oons.,  guar., 6s 1906 

Bens.  A  Bar.  1st,  coup.,  7e.l821 
j>env.  Tramway— Cone.  68,  g.lUlO 
MetropuL  By.— l8t,gu.  g.68.1911 
?)enT.  AR.  Q.— Imp., g.,  5s...  1928 
S>et.M.  A  M.— L.  g.  3»«8,8er.A.1911 
Pet.  A  Mack.- let  lien,  4a,g..l995 

4a,  gold 1995 

D  ilntli  A  Iron  Range— Ist  68.1987 

Erie— 1<1,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  ex  tended,  4>ss 1923 

4th,  extended,  5s 1920 

5th,  extended.  4s 1928 

let,  con.,  R^f'd,78 1920 

B.  N.  Y.  A  E.— let,  7s 1916 

Baa.  A  8.  W.— Mortg.  68. ...1908 
Jefieraon— Ist,  gu.  g,  Ss  ....1909 

OoalABR.— 68 1922 

Dock  A  Iu)pt.,lst  6e,  oar'oj,1913 
E  ^ans,  A  Terre  Haute— 

•     1st,  cons.,  68 1921 
1st,  general,  g.,  6s 1942 

Mt.  Vernon  let  6e 1923 

Bnl.  Co.  Br.  iBt,  g.,5e 1930 


103 
♦105  >« 
97'* 
89 

"g'Ti* 
♦107i« 
•123 
*127>« 

125 

125 


107 


115^ 


98 

ro7>« 


129 


BECCRITIE8. 


130 

110 

1264t 

105 

li;>a 

106>a 


131 


113 
100 
108 

11738 

108  >« 


115 

107 

123>a 

114 

107 

107 

1041s 


130 


108  >i 


.1926 
.1920 
..1939 
..1938 
.1918 


Bid.     ABk. 


llOii 
118>s 


118 


116 


8018 
103 
127 


64 


117 


118 

ios' 


•86 


921s 


911$ 
97 

107' 
108 

ioeis 


106 
118>s 

*126 
*123 
*  1.391s 

114 
■115 


nil 

143 

122 

iieio 

1421s 


105 
128 
130 


106>s 
110 


88 


93H 


93>s 


108 


107 
121« 


133 


116 
14214 


127 


•60 


102 

110 

1051s 

1121s 

103 


1U3 


107 
108^ 


901s 
19 


103>s 


104 


< Tans.  A  Indian.- 1st,  cons 
Flint  A  P.  Mara.- Mort.,  6s. 

Ist,  con.  gold,  Ss 

Pt.  Huron  Dlv.— Ist,  68  . 
ria.  Cen  A  Pen.— 1st  g.  5s. 

Ist  con.  g.,  5a 1943 

n.  Worth  A  R.  G.— 1st  g.,  5S..1928 
Qal.  Har.  A  San  Ant.— let,  6s. 1910 

2d  mort.,  78 1905 

Ga.  Car.  A  Nor.-lst,  gu.  5s,  g.l929 
Grand  Bap.  A  Ind.— Gen.  6s. .1924 
Q.  B.W.  A8t.  P.— lat,  con.  58.1911 

2d  inc.  4a 1906 

Houaatonlo— Cons,  gold  5s — 1937 

N.  Haven  ADerby,  OonB.5B..1918 

Hous.  AT.  C— Waco  A  N.  78.. 1903 

1st  g.,  58  (Int.  gtd) 1937 

Cons.  g.  6a  (int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debent.  4b,  prin.  A  int.  gtd.1897 

niinoie  Central— 1st,  g.,  4b  ...1961 

1st.  gold,  3iss 1961 

Gold  4s  1952 

Cairo  Bridge— 4s 1950 

Bpringf.  Dlv.— Coup., 68.. ..1898 

Middle  Div.— Eeg^  58 1921 

0.  St.  L.  AN.  C— Ten. 1., 78. 1897 

1st,  oonsol.,  78 1897 

Gold,  5e,  coupon 1951 

Memp,  Div.,  lat  g,  48 1951 

Oed.  Falls  A  Minn.— let,  7s. .  1907 
Ind.  D.  A  Bpr.— let  79, 1906,  trust 

r>'Cts.,  ex  bonds. 

Ind.  Deo.  &  B'.- 1st,  g.,  5s.. ..1936 
Ind.  Ills.  A  Iowa.— Ist,  g,  4b.. 1989 

Ist,  ext.,  K.  58. 1943 

Int.  A  G.  N'n.- 3d,  48,  g 1921 

Kings  Co.-F.El.,lst,5,g.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

Nortli'u  Ohio— Ist,  gu  g.  58.1945 

L.  8.  A M.Bou.— B.&e:— New 7».'98 

Det.  M.  A  T.— l8t,  7s 1906 

Lake  Shore— Div.  bonds,  78 .  1899 
Kal.  All.  A  G.  R.— let  gu.  59.1938 
Mahon'g  Coal  RR.— lat,  58.1934 
LehlghV.iN.Y.- l8t  gn.g.4is9.1940 
Lehigh  V.Term.— Ist  gu.  5s,g.l941 
Lehlgb  V'y  Coal— 1st  oa,gu.g.l933 
Utchf .  Car.A  West.- lat  6e.  g.l916 
Little  Rock  &  M.-lal,  58,  g..l937 

Long  Island— 1st,  7s 1898 

Ferry,  let,  g.,  4is8 1922 

Gold  48 1932 

N.  Y.  A  B' way  B.— Ist,  g.  58.1927 

2d  mortg..  ino 1927 

N.Y.AMan.Beaoh.- Ist,  7s,  1897 
N.Y.B.&M.B.— l8tcon.os,g.l936 
Brookl'n&Montauk- lst,6s.l911 

let,  58 1911 

No.  Shore  Br.— lat  con.58,g.l932 

Louls.Evana.A8t.  L.— Con.5s.l939 

Louis.ANaah.- CecU.  Br.  7s..  1907 

E.  H.  A  Naah.— lat  6s,  g....l919 

Pensacoia  Division,  69 1920 

Bt.  Louis  Division,  let,  6s.. .1921 

2d,  3s 1980 

Nasbv.  A  Decatur— 1st, 7s..  1900 

8.  f. ,68.-8.  A  N.  Ala 1910 

50-year  68,  g., 1937 

Pens.  A  At.-  let,  6a,  gold...  1921 

CoUat.  truat,  5s,  g 1931 

L.&N.  &  M.&M.— I8t,g.,4issl945 

Naah.Flor.&S.- Ist,  gu.,  58.1937 

Kentucky  Central— 49,  g... 1987 

Lou.&Jefl.  8dge  Co.— Gii.g,4s.  1 945 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Memphis  A  Cbarl.— 6s,  gold..  1924 

1st  con.  Tenn  lien,  7s 1915 

Mexican  Cent.  Couaol.— 4s,  g.l911 
lei,  cons,  income  38,  g......l939 

Mex.  International- let,  4s,g.l942 
Mexican  National- let,  g.,  6S.1927 

2d, income,  69,  "A"...^ 1917 

2d,  income,  6e,  "  B" 1917 

Mlcblgan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  4b 1940 

Bat.C.AStrglB.- I8t,3s,g.gu.l989 

Minn.A  Bt.  L.— let,  g.  78 1927 

Iowa  Extension,  1st,  7b 1909 

Southwest  Ext.— let,  7b 1910 

Paoillo  Ext.— lat,  Os 1921 

Mo.K.ATex.— lat,  ext.,  59,  g.l944 

Mo.K.AT.of  Iex.lat,gu.5s.g.l942 

KanaaaCltyAP.,l8t,4a,g..l990 

Dal.  A  Waco— Ist,  58,  gu..,.1940 

Missouri  Pacltlc— Trust  58. ..1917 

1st  coll.,  58,  g 1920 

8t  L.AI.  M.-jLrk.Br.,l8t, 78.1895 
Mobile  A  Ohio- let  ext.,  6s.. .1927 

Bt.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s 1920 

1st,  78 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  6s.. 1901 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  68.. 1915 
N.  Y.  CentraL— Deb.  g.  4s.. ..1905 
N.  J.  Juno— Guar,  let,  4s. ..198b 
Beeob  Creek- 1st,  gold,  48.. 1936 
Osw.  A  Rome— 2d,  5a,.g.,gu.l915 
Utloa  A  Bl.  Riv.— 48,  g.,  ga.1922 
N.  Y.  A  Put.— lat,  g.,  41.  gu.1993 
M.  Y.  N.  H.  AH.— let,re».48.1903 
N.  Y.  A  Northern— let,  g.  58.. 1927 
N.  Y.  Busq.  A  West.- 2d,  4i«s.l937 

Gen.  mort.,  58   g 1940 

WUti  Kast.— let,gtd.,g.58.1942 
Horthiirii  Pac— 
James  River  Val.— Ist,  €8.. .1936 

Bpokaue  A  Pal.— 1st,  68 Ilt3« 

8t.Paul  AN.  P.- Gen.,  68. .192.1 
HeleuaAKedM'n— l8t,g.,68.1937 
DuluthAManitoba— l8t,g.68l93e 
Dul.AMan  Dak.Uiv.— l8tti8.193'.' 
OoBur  d'Alene— lar.. 68,  gold.  1916 


115 
93 

86 


80>s 
53>s; 

ios' 


61 

I'os' 


122 
113 
125 
103 


109 
102 


108  >• 

104 

103 

ioi' 

110 
103 
103 
118 


25 

loo 


105 14 
•122 
1071s 
112 
113 
101 


35 
100 
102 


102 


•115 

105 
■120 

•62 
•110% 

''9'8' 
*98is 
loo's 
104 

"'8'9'« 


711s 

ids" 


106 


90 
30 


103 
1031s 


119 


102 

I09IS 

106 


92 


42  li 


100 

100 

102 


721s 


BBOUBITIEB. 


117 
115 
102 


143 
127 


121 


631s 

*77'» 


103 


i25is 


103 
103  S 
107 


104 

i"3"r 

116 

68 
68 
87  >s 


•81 

■115 
86 
86 


129 
129 


Bid. 


78ifi 
71 

82' 

70 
107 
115 


117 


108 


134 


8s) 


Nortbern  Pact  do- 
C.  d'Alene-Ueii.lBt,g.,eB..1938 
Cent.  Washington— lst,g.,6s.l938 
Norfolk  A  Bouth'n— 1st,  5B,g.l941 
Norfolk  A  West.— 

General. 6a  1981 

New  River  lat  68 1932 

Imp.  A  Ext.,  68 1934 

AdlustinentM..78 ...1924 

Md.  A  Wash.  Dlv.— l8t,g.58.1941 
BoanokeASo.— 1st,  gu.  as,  g.l922 
Bototo  Val.  A  N.  £.— l8t,48,.1990 
Obi>AMIae.— 

Coosol.  78.. 1893 

2dconsol.  7s 1911 

Bpring.Div.— Ist7s 1906 

(}eneral6s 1932 

Ohio  River  BR.— Ist.  5b 1936 

Gen.  g., 5s 1937 

Omaba  A  St.  Louts.- Ist,  4s..  1937 
Oregon  A  Califor.— 1st,  5s,  g.l927 
Oreg.  Ry  ANav.— Col.tr.  g..5a.l919 
Penn-P.C.C.A8t.L.Cn.g.4is8A1940 

Do       do  Series  B 

P.C.AS.L.-l8t,o.,7s 1900 

Pitts.  Ft.  W.  A  0.— Ist,  78.. .1912 

2d,  78 1912 

3d,  7s 1912 

Cb.8t.L.AP.— l8t,con.5s,g...l932 
Olev.  A  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4ISS,  g.,  "A    1942 

St.  L.V.  AT.  H.-lst,68., 78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.R.AL£xt.— Ist,4iss,0.g.l941 
Peoria  A  Fek.  Cnlon— 1st,  68 .1921 

2d  mortg.,  4^8 1921 

Pitta.  Cleve.  A  Tol.— 1st,  6a.. .1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— 1st  68 1932 

Pitts.  Painav.  A  F.— Ist,  5s.. .1916 
Pitta.  Sben.  A  L.E.— l8t,g.,58.1940 

lat  conaol.  58 1943 

Pitts.  A  West.- M.  58,g.l891-1941 
Pitts. Y'get'nAA.— let,  5s,con.l927 
Rio  Grande  80.— let,  g.,  58...  1940 

Bt.  Joe.  AGr  le.— 2dino 1925 

Kan.  C.  A  Omaha— lat,  5s. .1927 

Bt.  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  Bo.  111.— let,  8e...i89b 

Bellev.  A  Car— lat,  68 1923 

Cbi.8t.L.APad.— l8t,gd.g.58l917 

Bt.  Louie  80.— let,  gd.  g.  4s.  1931 

do  2dlncome,58.1931 

Car.  A  Bhawt.— let  g.  4s 1932 

Bt.  L.  A  B.  F.— 2d  68, g.,  ol.  A.  1906 

General  5s..... ...1931 

Ist,  trust,  gold  58 1987 

Kan.  City  A  8     Ist,  6s,  g...  1916 

Ft.  8.  AV.  B.Bg.-lst,68...1910 

Kansas  Midland— Ist,  4s,  g.l937 

Bt.  Paul  City  Ry,  con.  Sa,  g. . .  1937 

Gold  5s,  guar 1937 

St.  Paul  A  Dulutb— l8t,5e 1931 

2d  mortgage  5e 1917 

St.  Paul  Minn  A  M.— 1st,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— 1st,  Os 1922 

Mont.  Cen.— 1st,  guar.,  68..  1937 

l8t  guar.  g.  6e 193 1 

East.  Minn.,  lat  div.  lat  5a.l9u■^ 

Wilmar&SiouxF.- let,  g,5B.193-* 

Ban  Fran.  A  N.  P.— let,  g..  5e.l919 

Sav.Fl.&West.  -Ist,  con. g.Os  1931 

Soulbern- Ala.  Oeut.,  let  6e.  1913 

Atl.  A  Char.- 1st,  pref.,  7s. .1897 

Income,  68 1900 

Colum.  A  Green.- let,  5-68.1916 
E.  Cean.  V.  A  Ga.— Di<rl8.59  1930 
RlcU-A  Dan.— Eq.  a.  f.  g.  58.19»9 

Deben.  69,  atamped 192  7 

Vlr'a  Mid,— Serial  aer.A,  68.1906 

Series  B,  6a 1911 

Series  C,  68 1916 

Series  D,4-5a 1921 

Series  F,  58 1931 

Wasb.O.AW.— Ist  our.gu.4a.l924 
Ter.  Aa'n  of  Bt.  L.— 1st,  4is8.193!< 

1st,  con.  g.  5a 1391-1941 

8t.L.Mer.Br.rorm.,g.58,gu..l930 
Texas  ANew  Orleans- lst,78 .  1906 

Baoine  Division,  Ist,  6s 191'^^ 

Oonsol.  5e,g. 1943 

Tex.  A  Pac,  E.  D.— 1st,  g.  6s.l90o 
TUrd  Avenue  (N.Y).— Ist5e,  1937 
T.AO.C— Kan. A  M.,  Mort  4e.l990 
Tol.P.  A  W.— let  49,lno.rd.oou.  J  uly 
Ulster  A  Del.— let,con.,6.,58.192^ 

Union  Paoillo— let,  6s 189ti 

1st,  69 1397 

1st,  69 1399 

OoUateral  Trust,  6s 190.- 

OoUa'eral  Trust,  58 1907 

Kan'tao  PacUlo— lat  68,  g. . .  lS9r 

let,  6b,  g 139^ 

O.  Br.  U   V  -F.  o.,73 139."^ 

Atch.  Col.  A  Pac— Ist,  68...190t- 
Atoh.  J.  Co.  A  W.— let,  63.. .190.^ 
U.  P.  Liu.  A  CoL— l8t,g.,  5s.  1913 

Utah  A  North.- 1st,  78 190>- 

Gold,  58.... 192( 

Utah  Southern- Gen.,  78  ..igOb 

Exten.,  1st,  78 19O1 

Valley  R'y  Co.  of  O.— Oon.  6s. 1921 
Wabaab- Debenture,  Ber.  A..193^ 

Delieuturo,  boriea  B ..19.19 

Det.  ACbic.  Ext.  1st,  5s,  g..l94(j 
Bt  UK.C.AN.— 8cC.bdge6^.190- 
We3tN.Y.APa.,«eu.g.  2-3-48  1943 

Income  5a ...1943 

West  Va.  O.  A  Pitts.- 1st,  68.191 1 
Wheei.AL.l-;.~l9t.  5s,  gold...l92f 

Eiteuoloii  A  liup,  g.,  5s 19,-C 

v\i».  Oeut.  income  5s 1937 


•31 
103 

123 
114 
116 
105 
•67 
•54 


Ask. 


45 
110 


125 


68 

'is" 


103%  104 1« 
121% 
101% 


100 
■•47" 

78 

61) 
110% 
110% 


61 
62% 
112% 


14U>4 

I 

128%130 

115 

113% 


110 
110 

71% 


105 
'102 
•102 

•96' 
♦70 

•34 

'113»8 

9S's 
85 


81 

--••I 

40 


66 


104 
93 


116 


108 
103 

il738 

116% 


117 


101% 
195 

102% 
102% 

i'l2" 

•-■>•• 

75 
105 
104% 

80 

108 



95 
106% 
120 

'*77" 

103 

103 

103 

104% 

i'2'i% 

82 

i'd3% 

103^1 
103% 
105% 

iVn" 

109%'. 


33 


24 
99 


35 


65 
65 


lUO 


1051%  ..... 
41  I  

14   18 
109   10J% 
97%  93% 
92% 
7 


I 


•  *o  prloe  Frldaji  tliese  are  the  latest  quotaUons  lu  ide  ibia  week,  tfor  aisMUaa*oa«arid  OolUted  Boada.— Bee  3d  page  preoedlnR. 
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Inutstment 

AMD 

IRailraad  lutcltigcnce. 


Latetl  Oron  mtmingi. 


Jan.  1  to  Lautt  DaU, 


RAILROAD    EARNINGS. 

The  foUowiog  table  abowa  the  groae  earniof^  of  United 
StatM  railroads  (and  alao  a  few  Mexican  and  Canadian  roads) 
for  the  lateet  period  reported.  The  statement  includes  every 
tTKAjf  road  from  which  re)(ular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colamns  of  flKuree  rive  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolomos  the  earnings  for  the  catendar  year  from  January  I  to 
and  ncludinK  such  latest  week  or  mooth. 

7%«  retwnu  of  the  gtrtet  railwajft  are  not  inttuded  in  thia 
\abU,  but  art  brought  together  separateiy  on  a  subtequent  page. 


ilooiLTnn.AWll.  March 

ilous.ATex.Cvn.  February,. 

BuiueMt'uJeStieu  April 

IlUnoi«Ueacriu.  April 
I  Ino,  L>eo.AW«ai  4tuwkbeo 

j  Inrt.  Nl.<k  Iowa  Marob 

'  In.AGk  North's  IxtwkMay 
Mnteroo.  (Mez.i  M'k  Aiir.as 
lowsOncrmi 'l.-,t  wk.May 


hmutt  SroM  Xomutff* 


WtkurUo]     IStML 


..  March 

Aja.Ot.iMu<a..    ut  wkMar 

Ala.  MKUaod.     Fatmiarr. 

Ala.N.O.Tex.&,  r-av.  June 

H.  OrL*  M.  k-  tth  wkApr 

Ala.*Vlakao  'ttti  vkAiir 

▼laka.8k.AP    Itb  wkAur 

AUacksar  Val.    Manh 

AanArtor 'latwkMay 

Als.MhlUad..  r«(iruarr 
AMa.T.*S.K«  .March  ... 
AUanU  A  Char. '  Kchniarr, 
Atuiaia*W.f  'Man-h.  .. 
Atea.*  Danv.  I  at  wk  Mar 
AtlaaileA  V--  !•■  vkApr 
Asiciwlat*'  larr, 

AasttBAN  .ory 

Balt.ClMa.dt  ^>,.  •i....u.... 
■.AO-KaMUoa*  Jauiwrr.. 
WsMBrn  Liaeaj  .niurr.. 

_^  TS«aI Marrh 

|BLAO.IIo«'w..ll»i  wkMaj 
•aoaorAAroost.  Marrh . . . . 
•atk*  HoiB'iid.  rehruarr. 

Mr.AAtiaatlc.  'Anrll 

BiaoklraiCI«r..i4Ui  wkApr 
BraB«W(«Wa«'iifx«u,i».r 
Baa.Roak  *»1tt'l>t  vkMar 
Buffalo  A  Hii~|     Mi>r<-b     . . 
Bar.CKai    -r  -  viiMay 

OaadfB  .t  ' 

Otea<Uanl'>  .Mar 
Qkr.Mkllao.i  ..  %].'  j  .. 
OMVaru«ur«a  M.ir.'h 

Sstralof  N.J    [>Ur.-h..   . 
smlPaotSa.    PMirtiarr. 

Cbar.  CI.  A  ;iu>..  Marvh 

I'sbniarT. 
AUUo...  ilotwkMiiir 
_  0.A8O.W  UtwkMaf 
Oaif.Har  AU.d'.Valrh 
OUs.Abat.Tt>  ' 
QUs.ei.Wwta 
Okte.Hn.Am.p 

.ACtliVa 

PM.Alit.1. 

B'kl.AP. 
P.M.AU 

AW.Nkb 
aB.Oa.APort« 
OlaJaek.A  Mac! i.'i  wkMa; 
Oa.ll.O.AT.  I-   April 
Oa.r»ru.  «  V  lApril 

OtJOm.akJtn.1  l.t  wkMar 

_r«M.ABaars   Marcb 

QLLoe-AWbaal    UiwkMai 
'  Midlaaa....  April. 
B.V.AToi    April. 

/AB    IMwkMar 

Caka  .April 

... —  Mareh 

iba'dVatlaj  FcbraaiT. 
JT.  A  Bio  Ur   ■•(  «rk>UT 
OwM.AKai>.C.  lUtwkAur 
I>mM..<<.aW.    Aprtl      .  . 
PWiLAar«A»o.  lniwkMar 

DslAMaeklaac  Marrb 

AdaiAMkAAU.  lib  wkApr 
■all  im.AKal  April..... 

»!l*S. Marrh  ... 

■ortka  apnaaa.  rebniarr. 
■  rssi  Atad-pli.  UtwkMajr 
■twbs  4k  Hiea.    tth  »kApr 
•raasT.AT.a    UtwkMar 

fltsfekun Mareb 

mat  *P  Mam  latakMar 
na.(>nt.  AP«D.  lib  wkApr 
VLW'UMiL>ra.ij.  Janaarr.. 

ri.W.  AMloUr     Itll   ak.Vl'r 

Oada.*  Att.i;.   ^ 
OsssstoBK..... 

i>«artfla  A  Ala.     i 
•«.CEiClaAMo 
»••.  So.  A  PU. 
Or.  Bap.  A  1 


'«lwk4a) 
:l>t«kM«) 
I>twkMa) 
M*rih  .... 
utwkMa; 
April 
Mar<h 
lalwkMar 
April 


April  

ap.  A  laa.  latwkMA) 
\^  B.A PLW  lilt  wkMar 

mvwMQNy.  latwkMar 

■M-O'*.*!   IttvkNar 

TevaUllaaa  iat«k.Maj 

0na4  Traas...  '.aivkM/tr 

0Bla,AOr.Tr.  latwkMar 

IM.Or.auiH.  latwkMar 

Clata<.AItoo  lat  vkMay 

ieL&AXuak.  IstwkMay 

•mm  Borta-a-  I 

H>.M.*ll.'ApHI. 

Ikstsf  Hlaa..  April. 

■UalaaaOavl  A|-ill. 

TsMfilwi.  April. 

•aUAOto<M><».  April. 


18.197 
34.MI 

iM,908 

32.001' 
1«>.00I' 

201.321 
31.1)73 

i.274.«MM 

12^.743 

40.3M 

ia.e4i 

83.024 

8.1'7 

18.617 

2>.u3i 

l.3«ft.877 

443.008 

1.8.17.477 

lu».0O« 

l,«S7 
l.ttM 

S.^.1^M 

tV.J 

61. 

37 

e.^, 

S. 

lU. 

107. 
»S4. 
MII..HJ 

«7.»r9 


2,B  111.74  I 

17.32* 

1.161.0.2 

6-<4.0M 

3a.tM 

4.94M 

11.27s 

361.812 

24.016 

1S.869 

SS2.3M 

l47.««- 

Z».«47 

160.72A 

3U.013 

1S.U1 

84M| 

l.l4ft 

»7.1S« 

137.10U 

3.4M 

33.608 

S9.M7 

«8.a«i 

B3.1M 

IO0.U2O 

3,«W.8«S 

4.603 

ft.019 

3.412 

iu.8a>i 
stajMi 

4»A<U 
57.M1I> 
74.601 


g7.7SO 

8.460 

TWO 

3.906 

40.2M 
tStJKW 

•3.40V 

IMOO 
a.504 
1.064 


uoa. 

1S,673 
X4.6H3 
37jumt 

37,000 

14,00> 

I6.00'< 

X0J.2t6 

21.IUS 

6.201* 

2.32U.V17 

107.212 

4l.»l«Jn 

13.IM0 

8»,«Mi3 

3,<S1 

13.327 

£4,324 

L.S3«,31W 

4'>B.316 

iai5,3<tO 

I09.«r8 

70,8U3 
1.721 
1.440 

OT.SO'j' 


Jmn.  1  Is  Xoia**  Ztate. 


1800. 


• 

46.400 
472.6tM 
110,>.3t 

433.I4S 
IS  1. 075 
16<,38S 
56IJI4ei 
8I>03^3 

le.aSA 

8.96«./7» 
2M.I60 
137.428 
1U3.U«0 

13,446 

St>,217 

77,316 

1.38ft.«T7 

443.068 

a.lOTiMO 

10W.272 

3.<tM 

7.TSO 

«0»,««t 


1805. 


311,7 

aeo^iiri  4.»t.3 


444.:ii 

e3w,oi 

B.3:' 
103.(> 

aiAi'i 

SM.2. 

1.67C/>. 

•OV.IT 

7;il».W47j 
74.601 


03i| 


l,0>3.714 

10«.«'3 

.  lAS.a47 

a.3»a 


643.333 

67.721 

U0.391 

t.04t.3ai| 

a.340l 


MtUrJAi 


Me9,960 

4«64«e 

608,820 
4.948^70 

l.-i.:«.vi 


• 

»A,3I9 

4K2.S34 

84.119 

42e..32l 
164.402 
168,614 
538.l*6tf 
3.^«.•.'27 
ia.2;<2 
6,63i.l»3 
2.H.713 
1I7.7S7 
178,130 


6.873 

89,5»t 

72.347 

1,2/9,319 

IW.Slrt 


.1.322 
7^>.«27 

■";•.<) 
"I 

•  If 
•ij 

■:» 
l;» 
16 

•■)0 
•M) 

■13 
>l 

■  A 
111 
7-1 

■  l 
'7 
■.> 

';i 
>i 

'  :i 

•  J 
.  1 
-  I 

:■( 
•J 

M 

.  .7 


.7J 

2il>.J0O 

4,A00 

2.JS0 

'  14 
l 


1) 
17 

I 
■11 
-■>1 

.  I  H 

0   1 1, .,0:1 

9<),UI0 

l'J2.44<» 

•J.I6I 

43m/,mi7 

l.;i,ji(7 
liM.J.IS 
2.'>:f.423 

6i*<i,:43 

li-<.:t.")7 
lt.«lU 

4".  >;» 
■7 
■  1 

'I.'i 

3u7.a(>4 


3,136.686 
33S.4B1 
47W.340 

3M9.377 
13.HI6 


lrwkM«ir 
■  olwkMar 
IX  wk.M.iy 
lUi  wkApr 


.i«ry. 


Iron  BaUway...  April 

Jaok.T.AK.W    March 

KanawbaA Mlot  Uiu-k.Ma^ 
K.aP.8oottAM  IstwkMay 
CaMeoLABlr.  4tb  wkApr 
KaB.a  N.  W....  April 
Kan.dABeat.  April 
CaPltta.  AU..:  iBt  wkMny 
Kan.C Sab.  Bell  l.twkMay 
Ceokok  A  West  4th  wkApr 
L.£rle All.* Ho.  April  ..... 
L.  Brie  A  West.. ,  ut  wkMay 
LeblxbA  Had..  April. 
Lex'gtOB  AEaat.  Match 

tion«  Island. Apr>l. 

Los.  Abk. Term.  April 

LiOiila.STjhHt.L.  IstwkMay 
LoalST.ACiaabT.  utwkMay 
LoaU.N.A.AOb.  latwk.May 

I  U>a.8t.L.ATex.'ApHI.. 
MaoonA  Btr.a..  Man-b. 

,  Manlatiqas. April 

MempblaAChaa.  4th  wkApr 
tMexieanOot..  utwk.Muy 

I  Mezlean  tnter'L  March 

I  IMex.  National    IstwkMay 
Mez-NortiMim..  Marah. 
IMaxleanB'way  WkApr. IS 

I  Mezlsaa  80 3.I  wk  Ai>r. 

Minn«ap.AiM.U  '.itwk.May 
M.8t.P.A8.8t.M.4>t  wkMay 
Mo.  Kan.  A  Tax.  l»twk.Mayi 

Mo-Pae-Alron  ki  •   " 

Oantral  Bfoh. 

Total 

Mobile  A  Bins. 

Mobile  A  Obin 

Mout.AMez.'. 

>aab.Ch.Ar<i 

MeradaUBDir.... 

Nor.CyNar  <i,fr  l-'sOniarT.. 

M.JerwyaN.t    M«reb 

Naw  OrL  A  i»"'  -    ■ •-,-  - 

H.r.aAU. !. 

M.  Y.  Ont.  A  A 
N.  V.Muau.A    ' 
Norfolk  AW. 
Nortbe'm  p . 
Nortb'D  Oeui 
Monk^  Pai'i 
Ocpaii  A  W' 

OhIsBlvsr i-i«..,.,,v 

Uhlslll*.ACba>^'A|>nl      ... 
OMaltoatbOTa      l.iwkM.y 
OresvA  Imp. ''•■  r  ■ 
Paeino  Mail 
PsaaayiTatii'i 
PMi1aDs«.Ai 
PMsrsbara.... 
PUIa.A  Krl< 
PUla.ABea<rii 

OoalAIr.Co.. 

TMall>«'b(:o> 
Ph.  Read.  A.N'  r 
Pitto.i  .r.A.-.T 
Pitla.Mar.A>  . 
Pttt.Hbea.AUls. 
PtIUb.  A  Weal. 

ntta.CI.AToi 

rttla.  Pa.  A  y. 

Tatal  ayatem. 
PllLYoaDS.AA. 

gnlB0TU.AK.t   

Klcb.FCkab.AP.  March 
Kleh.  A  Petenb.  March 
BIO  Or.  Bontb'n    latwkMayj 
RloOr.Weafn.   ,UtwkMay 

8s«.ToseolaAa   April 

6ac.VBl.  A  81.1.  March 

StTu  A.  A  T.  B    tth  wkMar 
8t.UKni'»tA«o.  Maich 


» 

1.8.13 

208.743 

•J.SOO 

l,40O.S-i2 

10.338 

61,»Ol 

4:.4»6 

44.30U 

30.02H 

4.161 

80,731 

9.7il« 

6rt.277 

23.>i37 

18,129 

3-20 

13.813 

5.3.'5 

8.9*7 

4.7  2 

60,107 

3  .0411 

I7ji47 

294.801 

7,414 

38.103 

865.1.15 

58.840 

88 .4154 

4.434 

9.013 

83.323 

186.039 

862.814 

8J,W39 

78.4U2 

57225 

9.340 

3o.SHa, 

00.208 
167,024 
866  .UUO 

lU.OOo 

37tl  ,11011 

5.985 

271.118 

n>  .:(.'iii 

373,03U 
UK  I  11 
7.105 


1895. 

i 

1.720 

271, '2:10 

<t.773 

1,460,484 

14,146 

6X.91O 

45J79 

46.670 

28.32  i 

4.H77 

40,4«1 

7. 1 '29 

66,461 

2l,256| 

17.627 

411 

0,255 

4.170 

7.223 

5.448 

60,554 

40.V39 

16  672 

886,057 

15.092 

21.366 

331,115 

57,136 

33,460 

6.621 

9.217 

33,6U5 

167.462 

828.  59 

80.843 

60,317 

73.80.1 

10.838 

27,662 

40.503 

167,024 

306.0OU 

8.000 

40^,00(1 

5.'<83 

266.414 

liy,7;to 

3rj7,lin 

1.983, 

6.113 


1806. 


1805. 


• 

1          • 

9.S73I           7383 

482.27 

587,346 

43.00< 

32,4  5 

6,570.17: 

6,0H>i.223 

475. 18< 

1       427.084 

218.1331       2>'8,lit»5 

1,037,843 

1    1,12.1,778 

72l.21t 

784.513 

673.6'>2I       50)1.933 

16,7341         17,072 

80,032 

100,121 

166.716 

133,792 

1,485.812 

1,447,764 

375  047 

312,114 

8.1.031 

74.010 

1.33U 

1,7.15 

310,3  li 

178,610 

80,805 

60.583 

130.455 

104,715 

3S.0)>5 

20.546 

1.186  19 

1,171.43 

137.5715 

142.335 

49.689 

42,212 

931,707 

047,526 

3l.27'> 

62,784 

528,610 

453.127 

6770.  57 

6.339.5.10 

1.05H,.  03 

901,'i38 

143.979 

124.fi0» 

17,748 

)  0,022 

42.421 

30,586 

481,  97 

344.I6» 

3,401,815 

3.343,814 

742.4H7 

635,M>e 

1,08>'.5<10 

1,.1 13,764 

227,t  69 

148.178 

972.771 

1,078.518 

164.860 

101.77O 

610,  68 

550,179 

1.107.639 

750,636 

3.876,202 

3.T47,0»3 

7.30.^.000 

7,239,354 

aao.uou 

100.>l4a 

7,541,000 

7.4.1K.200 

ro.82i 

01.083 

1.1.12.080 

1.011,768 

•i\Ki.\>\K\ 

32\08l 

1,601m  0' 

1,50.1,407 

3,038 

3,439 

14,221 

12.229 

7S.497 

71.303 

ii.i<oa{ 

1 1  ,.H>3l 


'X 


^1  iri-d. 
Marrh. 
M.in-h 


lot  wl.Mav 
latwkMay 
latwkMay 
■■IwkMay 
l-ilwkMay 
KolTuary.. 
April 


i.L.A8aDPraiL 
t.USouUiw'ra 
n.Paal^Daru 
Has  AnV  A  A.  P 
e.Praa.AN.Pac 
SaT.FukAWeat 
.■4k«rJ*ar«T.A  Bi. 
>«tL»ps.O.  A  U 

Ba.llaTeBAKaM 
60.  Paetae  Co.- 
OaLHar.Aaa 
Leola'aWesi. 
Horna'aLAT. 
B.T^T.AMex 
Tn.AM.Ort. 
Atlantic  •}•.» 
Paetae  lyaien 
TMalsfal'.i 
■e.  Pae.  ol  Oai 
8o.Pae.or  ArU 
8o.Pae.ofN.M 
Northern  Ky. 
SoaiAprn  Kr... 
BpOk.riiiA.Vor. 
BtaMi  taL  B.  T 
BtooyOLAOMl.. 
Bummll  Braneb. 
Lyk.  Val.  Uosi 
TOflbotbUo' 
Tezaa  A  Pacini 
T»x.S.ValA!(  W 
r<>LAOhloOnt 
roL  P.  A  Wsat. 
roL8t.l..AK.O 
aiaaar  A  r>al 


Marob 
Ut  wkMay 

April 

March 

April 

I^bruary. . 

April 

Kebruary.. 
January. . . 
April 

Febmary . . 
Pebruary.. 
February. . 
February. 
Ktiliniary. . 
Kpltriiary.. 
l-'cbriiary. . 

MarrU 

February., 
fviiruar*. . 
Kpi-niury.. 
Febniiirv.. 
I>-  wk.May 

March 

March 

March 

March 

March 

March 

l«lwk.vtay 

.\pnl 

latwkMay 
4th  wk.Vpr 
latwkMay 
February. 


1 1.-  l.t 

40.40OI 

S75.eoHi 

1.557. i:>'  ■  • 
1.603.7 

3.10I  :; 

--iil 

.   Mil 

lu.f.oa 

35.473 
17.678 

7  561 
60  600 
67.043 
Se.847 
r  3.081 
88.573 

8.005 
36.300 

7.715 

8.501 
34,920 

4.879 

Sl.1,014 

72.500 

08.034 

136.368 

Oik,455 

380.130 

16.710 

14,066 

6.3<>0 

1.55 

385.870 
76  331 

40l,Oi5 
13  027 

iito.a".'! 

9-0.077 
2,464  38 


10.1201 

7.f3|l 


45,4UO| 
2f7.74i>l 


67.1401 
SH4.*A4l 


141.4301 

811  3-nl 


,175,22ft 

3.708 

0.065 

S4ai4 

17.080 

7.619 

58.708 

81.030 

10,764 

08,576 

80.234 

0,285 

35.000 

9  221 

7.103 

33.050 

2.470 

433.44.1 

76,8l>0 

00  IHI 

13».!»7!» 

SO.01'0 

250  04* 

3S,8t3 

13,706 

1.604 

1.730 


3,7  11.4  Ui' 

8:ici.oi;! 

22111)17 

lixl  iilli 

l.'i6..'.o; 

322.:)il4 

20,28.1 

67.08.. 

1.183 

88.435 

7.1  870 

104.314 

00714 

14184 

88337 

30.425 

86  830 

aao^oi 


837.661 

75.0.18 

400,203 

13.310 

111.0   1 

010.70  S 

.2  ■•7  05(2 

.018. 22.1 

7jn.'(.'0 

■20.1. 2  8  1 

80,-2J 

1. -1 1.7  40 

3l'.>,78 

10.130 

78.118 

1,126 

90  001 

70.701 

160.702 

101.787 

3.310 

10.224 

18,712 

34.333 

10.373 


3,1' 

10", J'  1 
037.8O- 
800  027 

82  40" 
870  30 1 
138.627 

09,6461 
171.690 

83.210 
147.741 
726  323 

32.112 

21  531 
322.108 

13.1.16 
1,401,310; 
1.624,100 
301  170 
307,6«0' 
802,433 
088  7.0; 

85.031 

30,44  2 1 
6.3001 
5,183 


800.433 

172  8281 
910.58.); 
2'.t.37l| 
228.401 
2.2:<(>  .10.1; 
4.847. 870; 
11.386.020 
1,020.141 
437.904 
300.962 
310.547 
0,306,478 
H 1 .008 
203  474 
3,200 
242,830 
226  3,16 
460.195 
3,147,904 
I0,o30 
614  703 
3i*  111 
657,454 
46383 


•"••181 

'7 
-0 

■  7 

ii 

.0 

11 

.-..i.70 
60.5'27 

3r3.U10 

.< 

.,,7 
J  111  ..»0 
121  363 

760.H91 

,  ..^  ..,.,3 

5 

■  7 
'I 
I 
0 

:o 

i8 

.1 

.1  "79 
-  ^..-..'Sl 
l.'4,'<Ul 

78.713 

162,520 

75  163 

110.154 

675,003 

35,830 

10.4-27 

322.001 

8.413 

1,3.10.068 

1,67H,900 

368  500 

403.)  69 

2113.778 

571  170 

111,827 

2.1.212 

1.0O4 

4,079 

721.119 

'201.704 

1.102,8S4 

30,487 

370.14  0 

3,;i9e,631 

4,430  074 

11.611.635 

1,4'22.7,17 

802.7,16 

171  884 

200  210 

0,9H8  205 

49305 

304.587 

3.470 

284.570 

223,203 

507,»'72 

8.305  093 

14400 

e4u.825 

300.3/3 

043.227 

41  OUft 
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BOAM 


OnioD  P»olflo- 
Un.  P»o.  RB. 
Or.8.L.*U.ir. 
8t.Jas.AOii.Ii> 
Kan.C&Om 
fot.at.J.AO.I 

08nt.Br 0 

&oti.Ool.AP.  ( 

Aoh.J.C.*W? 

Oen.Br.AL'dL. 

•  r-d  total,  "f 

n.Pao.D.AQ... 

Wkbash 

Wmk)  *  Nortliw 

WMt  Jersey 

W.V.Cen.APlttf 
West  Va.*  Pitts 
Western  of  Ala.. 
West.  Maryland 
West.*(.Y.  &Pa 
Wheel.  A  L.  Erlr 
Wlsoonsin  Cent 
Wrlghtsv.&Ten 


Uarob 

March 

Muroh 

March 

3d  wk  Apr. 
ist  wkXIay 

March.. 


Laleil  Orott  gaming$        i  Jim.  1  Io  lioUtt  Dau. 


Wfkor  M, 


March 

March.. 
March.. 
Istwk.May 
February. 

March 

Ajiril 

January... 

March 

Ueceinber 
IstwkMay 
1st  wk  May 
IstwkMay 
March.. 


lage.    I 

« 

l,071,flO- 

409,163 

47,5S6 

6,443 

12.454 

10,000 

24,169 

52,643 

1  695.947 

234.998 

214,918 

20,877 

107.496 

101,355 

27.S34 

41.182 

98.737 

58,800 

2'j,085 

8t.lb9 

9,938 


1895. 


■ 

076,578 

354.833 

50,634 

5.916 

14,181 

9.0«iO 

25,409 

51,278 

,639.519 

224,075 

204.424 

20,090 

110,284 

92.992 

22.917 

41,38 1 

92.354 

59,200 

15,429 

74,729 

6,695 


1896. 

2,934.703 

1,159,416 

144.082 

22.16> 

198.237 

239,335 

72,378 

168,935 

4.758,62^ 

632.149 

4,099.464 

40,015 

289.410 

374,927 

27,5  j4 

1 40,970 

1,298,187 

907,-13 

443,260 

1,310,585 

27,710 


1895. 

2,980,437 
992,159 
141.193 
18.157 
199,534 
191,934 

68.006 

136,403 

4.577.514 

668.807 

3,930,500 

4  3,773 

273.391 

314,66i( 

22,917 

120,615 

1,248,453 

l,007,2rt2 

426.'  45 

1,208,503 

17.499 


•  Flenres  glvea  do  not  Include  Oregon  Ry.  A  Nav.,  Un.  Pao.  Denver* 
Boll  Denver  LeadvUle  &  Gunnison,  Montana  Union  and  Leavenworth 
Topeka  A  Booth  western,  a  These  Ugures  Include  results  oo  eased  Une&. 

*  Includes  earnings  from  ferries,  etc..  Qot  given  separately.  !  Mexi- 
can ourrenov.  clnoludesonlyhaU  of  lines  In  which  Union  Paolflo  has 
a  half  Interest. 

d  Includes  operations  of  the  Ohlc.  Burllngtoa  A  Nirthern   in  both 
years. 
i  Covers  results  for  Hues  directly  operated  east  of  Pittsburg, 
e  Includes  results  on  alHliated  lines. 

Latest  Gross  EarnlnKS  bj  Weeks.— The  lateatvreeklyeara 
Ingg  m  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  Miy  our  preliminary  statement 
oovers  71  ro&ds,  and  shows  5-68  percent  gain  in  the  aggregate 
over  the  same  week  last  year. 


ls(  teeek  of  Slay. 


Alabama  Gt.  Southern.. 

Ann  Arbor 

Atlantic  A  Danville 

Bait.  A  Ohio  Southwest. 
Buffalo  Roch.  A  Pittsb'g. 
Burl.  Ced.  Rau.  A  North. 

Canadian  Pacillo — 

Chesaneake  A  Ohio 

Ches.  Ohio  A  Southwest. 
Chicago  A  East.  Illinois 
Chicago  Great  Western. . 
Chicago  Mllw.  A  St.  Paul. 
Chlo.  Peoria  A  St.  Louis. 
OhloagoAWest  MichlgaB 
Cln.  Jackson  AMaokiuaw 
Cieve.  Canton  A  South'n. 
Clev.  Cin.  Chic.  A  St.  L.. 
Clev.  Lorain  &  Wheel'g. . 
Col.  Sandusky  A  Hock'g. 
Denver  A  Rio  Grande.... 
Detroit  Lans'g  A  North'u 
Evansv.  A  Indianapolis. . 
Evansv.  A  Terre  Haute. . 
flint  A  Pere  Marquetta 

Georgia 

Georgia  A  Alabama..  .. 

Qraud  Rapids  A  Indiana. 

Cinolnnati  R.  A  Ft.  W . . 

Traverse  City 

Husk.  Gr.  Rap.  A  Ind  . 
Qrana  Trunn  of  Canada. 

CUic.  A  Gr.  Trunk 

Det.  Gr.  Haven  A  Mil.. 

Cin.Sag.  AMackinac... 

Tol.  Hag.  A  .Muskegon. 

Intern'l  A  Gt.  Korth'n . . . 

Iowa  Central 

KanawhaA  Michigan 

Kan.  City  Ft.  S.  A  Mem . 
Kan.  City  Plttsb.  A  Gulf 

Kan.  City  Sub.  Belt 

I,ake  Krie  A  Western. .... 
Loulsy.  Evansv.  &  St.  L 
LoolsvUle  A  Nashville.. 
LoolsTllle  N.  A.  A  Chlo. 

Hexloan  Central 

Mexican  National 

Minneapolis  A  Sc.  Louis. 
Minn.St.  P.  AS.  Ste.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Pacltio  A  IronMt.... 

Central  Branch 

■ew  York  Out.  A  West'n. 

Norfolk  A  Western. 

Northern  Pacitlc 

Ohio  River 

Ohio  Southern 

Peoria  DeD.  A  Evansv... 
Plttsb.  Shen.  &  L.  Erie.. 

Pituburg  A  Western 

Bio  Grande  Southern 

Bio  Grande  Western 

St.  LiOuiB  Southwestern. 
Southern  Railway....... 

Texas  A  Pacillo 

Toledo  A  Ohio  Central... 
Tol.St.  L.  A  Kan.  City.. 
Wabash................... 

Western  N.  Y.  A  Penn. . . 
Wheeling  A  Lake  Erie... 
Wisconsin  Central....... 


Total  1.71  roads)..... 
Net  Inorease  (5-68  p.  o.).. 


1896 

« 

21,951 
21,978 
12,611 

108,904 
64,164 
65,092 

353,000 

201,290 
37,162 
63,372 
77,280 

538,411) 
17,329 
36,4  JO 
11,27- 
13.863 

232,359 
25,647 
13,481 

137,100 

22,55? 

5,019 

19.858 

49,540 

19.175 

14  134 

37,750 

8,460 

790 

2,255 

332,909 

62,409 

15,409 

2,504 

1.064 

47,496 

30,029 

9,70t> 

66,377 

13,813 

5,325 

60,107 

28,195 

365,155 
58,-40 

186,039 
83.939 
30,286 
60,208 

167,s21 

366,000 

10,000 

58,797 

237,805 

271,321 
20,186 
ll,50.i 
14,213 
10.592 
60,699 
8,005 
36,200 
73,500 
322,364 
90,714 
2^,337 
36,839 
214,918 
58,800 
28,085 
84,169 

5,883,941 


1895. 

24,663 
21,405 
12,980 

108,878 

52,276 

59,5471 

3J8.0OO 

191.956 

37.841 

55,330 

63,860 

488,179 

16,692 

29,242 

9fi01 

8,939 

255,549 

23,959 

8.994 

126.300: 

24.93'*; 

4,5-'3 

17,419 

47,373: 

18.2761 

8  674 

38,587 

7.634 

741 

2,190 

329,121 

53,564 

18,650 

2,742 

1,599 


Increase.     Decrease. 


$ 


288 
5b8 


26 
11,889 

5,545 
4i.i>ofl 

9,334 

"8',142 

13,420 

50,237 

637 

"i",77"i 
4,934 


1.689 

4,4  S7 

890 


496 
2,439 
2,16' 

yoo 

5,460 


826 

46 

65 

3,788 

8,345 


339 


682 


2,812 
23',196 

"2,378 


837 


45,579 

I,9l7 

28,325 

1,704 

7,129 

2,577 

6S,461 

9,35  i 

3,558 

4,170 

1,155 

60,554 

21,366 

6,839 

331,115 

34,010 

57,126 

1,714 

167,463 

18,577 

80,843 

3,096 

27.863 

2.4  M 

40,503 

19,70^ 

167,834 

100 

396,000 

9,000 

1,000 

54,166 

4,631 

148,965 

88,840 

304,810 

16,518 

3,66!! 

7.931 

3,572 

16,375 

9,9B5 

627 

68,708 

1,991 

6,285 

1,720 

35,000 

1,200 

76,800 

319,780 

2,584 

104,787 

19,224 

9,113 

34,233 

2,596 

204,424 

10,494 

59,200 

15,429 

13.656 

74,729 

9,440 

5,567,832 

435,316 

........ 

316,109 

3,311 
238 
535 


184 
■447 


ith  week  of  April. 


Prev'lv  reported  (65  r'ds) 

AtlanticA  Pacific 

Gin.  Saginaw  A  .Mack.... 
Cleve.  Canton  A  South'n 
Ues  Moines  *  Kau.  City. 
Fla.  Ceut.  A  PcMiinsular.. 
PI.  Worth  A  Rio  Grande. 

Georgia 

Georgia  A  Alabama 

Interoceauio  (Mex.) 

Kan.  City  Mem.  A  Blrm.. 

Keokuk  A  Western 

Mnmpbis  A  Charleston.. 
Minn.  St.  P.  AS.  8.  M.... 
Mobile  A  Blrmlnirham.. 

Bio  Grande  Western 

Toledo  Peoria  A  W»«t'n.. 
Toledo  Sag.  A  Muskegon 
West.  N.  Y.  A  Pennsylv 


30,000 

33,489 
"2,663 

"'4,300 
'14,673 


40  J 


119,207 


1896. 

S 

7,706,125 
83.034 

4,054' 
20.87 1 1 

2.4561 
57.i»19 

4.985 
30.317 
16,821 
41,3>i0i 
23.8371 

8,847! 
33,3231 
74,832! 

5,985: 
67.100! 
30,425 

1,663 
68,200 


1895. 


lnerea*e. 


9 
7,500.380 
89.003  j 

3.637! 
18.435  j 

2,101 
45,388 

6,8611 
26,467 

7,707 1 
46,670 
21,256 

7,223 
33,6051 
55,336 1 

0,383 
70,»00i 
18.712! 

l,925j 
83,300' 


431,497 


Deereate. 


427 

2.436; 

352 1 

12,431 

■■3,8'7'6l 
8.1141 


225.452 
5,979 


1,876 


Total  (83  roads) 

Net  inorease  12-86  o.  o.).. 


8,2^.243!   8,044,282! 


2,581 

1,664 

382 

19,490 

60^ 

3.800 

1,718 

....  --. 

i'e's 

15,100 

483.183 

255,223 

229.961 



Net  Etmlns^  Hoathlf  t»  Litest  Dates.— TQe  table  follow- 
ing shows  the  net  earaiag<  of  SfBAM  railroids  repDrted  this 
week.  A  fall  detailed  sCataonnl,  iocladiag  all  roads  trjm 
which  monthly  returns  can  be  obtained  is  given  oaoea  month 
in  thes'i  colurms.  aid  th^  Ut=)st  scat^meat  of  this  ki^d  will 
be  found  in  the  Chroniclb  of  April  18,  H96.  The  next  wil. 
appear  in  the  issue  of  May  23,  1896. 

. arose  marnmga. . . Xet  Karntitgt^—  ~ 


1896. 


1895. 


1896. 


Bioaitt. 

Atlantic  A  Pacific. ...Mar. 
Bait.  A  Ohio  Soulhw.Mar. 

.Ian.  1  to  Mar.  31.... 

July  1  to  Mir.  31 

Bangor  A  Aroostook.  Mar. 

Jan.  1  to  Mar.  31.... 
Col.  Fuel  A  Iron Mar. 

July  1  ti>  Mar.  31 

Edison  EI.II.C0..N.Y.  Apr. 

Jan.  1  to  Apr.  30 

FUnt  A  Pere  Mar. a.  Mar. 

Jan.  1  to  M>r.  31 

Georgia. a Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Gr.  Trunk  of  Can..    .Mar. 

Jaa   I  to  Mar.  31  ... 
CHlo.  AGr'dTr....  Mar. 

Jan.  1  to  Mar.  31  ... 
Det.  Gr.  H.  A  Mil... Mar. 

Jan,  1  to  Mar.  31  — 
Louisv.N.  A.  AC. a..  Mar. 

Jan.  1  tt>  Mar.  3i.... 

July  I  to  Mar.  31  ... 
Mexican  Northern. ..Mar. 

Jan.  1  to  Mar.  31 — 
Nash.Ch.  A  8t.L.b..Apr 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

PblladelphlaA  Erieb.  Mar. 

Jan.  1  to  Mar.  31  — 
Tol.  Peoria  A  West.  b.  Apr. 

Jan.  1  to  Apr.  3u  — 

July  1  to  Apr.  30.... 

Union  Pacillo— 

Ouion  Pao.  Rr..b..VI»r. 

Jan.  1  to  Mar.  31  — 

Greg.  S.L.  AC.N.b.Mar. 

Jan.  1  to  Mar.  31.. 

St.  Jos.  A  Gd.  Isl .  b . .  M»r. 

Jan.  1  to  Mar.  31.. 

Kan.  C.  AOm.b....Mar. 

Jan.  1  to  Mar.  31.. 

Cent  Branch.. b.  .Mar. 

Jan.  1  to  Mar.  31.. 

Atoh.O.APac.  >  ^  m,, 

AtJew.CAW.  r""^"- 

Jan.  1  to  Mar.  31.. 

Grand  Total.b Mar. 

Jan.  1  to  Mar.  31.. 
West  Va.  Cent.  A  P  ..Apr. 

Jan.  1  to  Apr.  30 

July!  to  Apr.  30.... 


325,373 

302,570 

56,446 

535,973 
1,503,793 
4,953,035 

536,239 
1.523.035 

4,848.790 

167,646 

434,117 

1,703,711 

64,608 
169.272 

7  >,803 
173,448 

24,086 

64,322 

61,496 

605,803 

180,111 
777,670 

163,411 
713,452 

90,5H5 
319,3.9 

246.043 
69^,075 

235,257 
578,959 

61,144 
173,833 

96,288 

521.967 

1,309,070 

93,959 

412.632 

1.147.015 

•4  693 
« 145,890 
-119,23  1 

1.378.031 
3,8U,315 

1.419,151 
3,778,078 

350,9  S5 
745,870 

28:),  173 
801.491 

233,87!* 
6.2,598 

20,215 

48,85  1 

74,4i9 
207.832 

79,476 
208,790 

4,898 
54  > 

265,413 

718,822 

2.461.837 

251,780 

66^),»t6 

2,263,941 

79.332 

171,783 
831,'i56 

78.492 
227,669 

60,317 
148,178 

40,913 
116,683 

373.030 
1,660,903 
4,296,640 

387,189 
l,50i.i97 
3,877,8o7 

125.417 

570,881 

1,654,749 

275,603 
811, 3S5 

297,740 
780,6j1 

63,486 
133  252 

70,726 
324,111 
835,371 

70,588 
300,3:2 
793,551 

15,720 

81.878 

231,037 

1,071,907 
2,914,703 

1,074,%73 

3,486,437 

409,615 
938,967 

409,16) 
1,159,446 

351,813 
992,159 

314.614 
538,031 

47,556 

144,083 

50,634 
141,193 

9.656 
25,135 

6,143 
22,160 

5,916 
18,157 

det.  1,367 
deM,478 

28,474 
96,557 

25,869 
68,396 

7,912 

39,197 

24,169 

25,409 

def.  1,756 

72,378 

68,006 

def.6.246 

1,695,917 
4,758,626 

1,639,519 
4,577,514 

662,855 
1,611,071 

101.3.55 
374,937 
991.881 

93.992 
314,669 
869,139 

34,673 
123,605 
342,830 

1895. 

16,756 

200,409 

545.544 

1,838,454 

20,182 

54,477 

38,962 

458,458 

77,686 

342,582 

69,539 

139,634 

M,630 

*  72.581 

•J38.185 

398,803 

7.^6,668 

20,323 

10,610 

6,258 

7,167 

76,960 

141,680 

671,264 

32.370 

8.),074 

157,542 

607,500 

1,606,522 

79,923 

133,370 

11,828 

59,766 

186,517 

3  13,283 

985,717 

133  669 

309,060 

12,021 

29,565 

der.2.133 

def.5,143 

5,177 

13,033 

4et.2,094 

def.4,828 

543,041 

1,321,401 

34,475 

113,673 

297,169 


For  the  fourth  week  of  April  our  final  statement  covers 
83  roads,  and  shows  2'ti6  per  cent  gain  in  the  aggregate. 


a  Netearaings  aera  given  are  after  deduocmg  taxes. 

•*  Net  e*'' line »  Here  *ri  vr*^n  arn  hhTo  ■•'i  de'la-^tlng  tax  ♦is. 

♦  Including  other  income,  the  net  for  April  was  $5,644.  against  $2,- 
576,  and  from  January  1  to  April  30  «177,0t;6,  agalDst  *103,957,  and 
from  July  1  to  April  3o  $481,973,  against  $390,937, 

Interest  Charges  aad  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  ttie  foregi>ing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


Roane. 
Bangor  A  Aroostook.  Mar. 

Jan.  1  to  Mar.  31.... 
FUnt  A  Pere  Marq. .  .Mar. 

Jan.  Ito  Mar.  31.... 
Louisv.  N.  A.  A  Ch...Mar. 

July!  to  Mar.  31.... 
Nashv.  Chat.  A  8t.L..Apr. 

July  1  to  Apr.  30.... 
Toledo  Peo.  A  West..  Apr. 

July  1  to  Apr.  30  ... 

STBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 


1896 
S 

21,680 
61,408 

1895 

S 

19,595 

53,487 

1896. 

2,406 
det.86 

1895. 

587 
990 

51,119 
153,133 

51,393 
153,418 

13,025         18,147 
20,700  def.23,784 

84,684 
76u,880 

84, -176 
743,660 

det.5,352 
63,176 

def.7,916 
def.53.396 

124,401 
,219,433 

126,643 
1,265,764 

1,016 
405,317 

30,899 
340,768 

31,901 
209,886 

20,731 
198,626 

det.6.181 
14,141 

def.8,908 
def.  12,109 

May  16    1894.  J 
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w»3klj  or  moathlr  returns.  Tae  arraageoieat  of  the  table  U 
tbe  aame  as  that  for  the  steam  road«— that  is,  the  first  two 
oolamoa  of  ti<ttr«:«  Kive  the  i^ro-M  earaiai<4  for  the  latest 
week  or  month,  and  th»  last  two  calumoa  the  earaia^  for 
the  catoodar  y^^ar  fro  en  Jinaarr  t  to  and  including  such  latest 
weak  or  month. 

8TKEET    RA.ILWAYa    Affi>    TB&OnOV    OOHPAJTIRS. 

n.1  ImLattti  Date. 


ImUH  Oram  Mamimgt. 


Wmk 


m-Mo    18MJ    1B9S. 


Akron  B«]rd  ACIer  lAprtl S.7«>l 

Akroaat.BT.AUl.  ColApill ie.300 


April ;  1«,782 

Januarr.--  S.M4 

Mareb i  S8.IMMI 

April ;  97.4aB 

Marak i  1.M6 

Maroh I  H.239I 

AprU ;  lOjaOi' 

latvklUy!  5.7 -U 

Marek '  32.031 


AUeot'o  A  Leli.Tr  t'o 
AtaMentam  ai.  By... 
AlUala  Coo.  «t.  Br  . 
HalttoMre  Traciloa. . . 
BatkSt.  Br.  (S.  Y.t.. 

B^  CttiM  Cooaol 

RlnchamtoD  8b  Br... 
Bndaeport  TMatioa. 
BroektaB  Coo.  Sb  Br. 
Brooklya  Bal«ku  ... 
Bc'kl/a  <)aeea*  *  Ban 
Brooklrn  Traotton— 

Atlantto  Ara 

BtooklraB.*W.  K. 
Total......  ... 

Botalo  Br 

Ceatral  Traa.(  P1tut>.) 

CtaMtarTraetloa..  . 

Oble.*Bo.«daRT 

r«B.  Vavport  A  Onv, 

Oil'*  Paa.  Br.  ((ad't.)  Aitrll 

CII7  Blea.  (Buiiw>.aa,l  Maroh 

Olevalaad  (Mr  Br- .    '  Maroh 

Oteralaad  RlaetrUi  .   Apfil 

OotaatM*  St.  Br.  (0.i,At>ril 

Ooa«rI»laad*B'lTa  April 

Oi>«Ml.  TraeHoa.  KJ  Maroh. . . . 

D— rar  OoB.Traaiw.{Mueh 

oltBr Maroh.... 

"iBL  Br Marek.... 

■■■  Bite.  Motor  Co  .  Marek.... 

FlaaMii«AOoUa«*Pt.;  April 

Furt  K'araei.'ooaol...  April 

K«lT<><toa  Oltr  Br...  Pobruarr. 

Horkln-r  Wohawk  fl 
looArkfortELBr 

Hooalea  Kr . 

Boa*tooCitT  81.  Kr..  Mareb... 

lateratate  c5on<nl    u' 
North  AitUiboro    .    .iprll 

Lak*  Ht.  Kler.  (Chlo.)  Jaaaary. 

L«hl(h  TracUoD Maroh... 

I.oek  Bareo  Traettuu  Marek 

London  81  Kr.  iCaa.).  April. 

Lorain  Ht.  Ky  — ....  Marek 

Lowell  Law.  A  Hat..  Maroh 

Lran  A  Borton UtwkMar 

Met 


1B9S. 

• 

13,777 

15.060 

3.337 

33.i(34 

mjity 

1313 
8.131 

8.9i;i 

A,t94 

18.51*7 


ISM. 


18»5. 


t 

32.1311 
«5.33'^ 
59.W^ 

3.3  >4: 

77,163 

8.94)1 
IB.Mel 
89.891 

9ft.Sit4| 
01 .878 


April I78.att>  aao.xuk  1.32«,c<»i 

AprU I  3»,17»,  31,38;  M>«.08>| 

Maroh !  TS.S.'O'  8lji97  315,4%4 

Maroh I     4,7431     S.7il  14.3801 

Mareb 78,»73'   87J38  339,874 

Maroh I 833  1841 

Febmarr..    14.IA0     12.481,  Sa.97i, 

Mareh |   111,732,   13.ml  88.499 

AprU 81, 'MM    68,4Ml  •84Jlt« 

April .sno.M'     4^.889'  18A3tS 


1 
1S.868 

8.88 
868 

13J98 

9419 
833»» 
9.188 
I.SIS 
6,aM 
5.48 1 
3i.7»e 
38.888 
38.318 
8331 
97.4«> 


.7Jb, 


tlS 

'8JM* 
li.419 

1,701 

'££8)8; 


5.5.iad 

43.;oj 

3.357 

80.011 1 

317,39  i 

3,445 

17,484 

32.3K-1 

8J,432 

51,421 

»J4,:184 

1 13,109 

117335 

15.241 

142,572 

2J7.363 

28,487 

32,780 

381,502 

185394 


4.3SSI 
218.37b; 

504.178 

.:ui,23«» 

87.83H 

8a«,l«3l 

182.787 

101.SM8 

53  755, 

32,ni8, 

5.1  »m| 

42.103I 

383i;| 

10,<Ul 
13'3 


318.28') 
42'J,477 
liM.OSa 
96353 
4H7.94W 
18735« 

'.5l',t3i 
37,tt07 


3u.93ti 
27,U1U 


felrop.(KanaaaCitri  Itb  wkApt 

MoatAomerr  St.  Br     Mareb 

MosnaoiSttootBr...  April 

VaabTtUaai.  Br. Mank 

Bow  Badaad  m.- 

Vloabaater  Ar«  ...  .\pril 

Ptrm'th  *  KInotoD  April 

Total *\  M»y  2 

K«w Hatao AWaatraT.  Jaaaan... 

■•«  Havaa  8«.  B*. ..  AacU 

■•wLoadaa  Scnkr..  Mank 

BowonaaaaTraelisB  Marsk 

H.  Y.ADanam Marek 

BortkamptoB  8V  Br.i 

(Mbm.)..     Marah 03M 

0<4eaabar«St.  By.      Marab '        7a7 

Patarw>a  Rr  March 3X,8U 

Pitta.    Pnaieaao    A  \ 

BM.Blea,  BT.tKaa.i  Febraarr.-.      l.St* 

re-fceefalaAWapp.F.  March 5,44« 

Botaakeaiiaou AdtU 3,443 


44.8791 
8341 

"1318 
83*7 
M.I8 

aa.4'17 

84.542 

S,8tM>, 

84.431, 

S4;aM|  8*387 

IS.OO  14380 
2,3«S  8388 
4.148  S30t 
*.ViV     3.48S 

14.'i43     19385' 

2.811       8.4741 

111,441  105.438 


44379 
34,2  ;« 


«,t90 
'i9.4Si 


AprU  .. 
Maroh. 


i8liaou. 
rBr.....  .      _ 

Baraaaah  Klaatrle...'Fabraar7. 

8eba7tkill  TrvtioB...) Marah 

BeoarlkUl  Vol.  rrac.  AprU....„ 

Ooraatoa  Traction  ..    April , 

Daoond  ATf.  (Piitob.i  April , 

8l«u  Clir  Traoiluo    .Maroh 

Btalawar  Br [AprU 

Btraatar  iUllwar.  ...  Fakmart. 
BriawiM  Omml.  .JMarak.  .. 
BrtaaMeraMMaBr-  Marek.... 

Biiawae  81  BB 'Mank. 

Itore  Baato  Kl'e.  tlf 


3,443l 
70,»78i 
5,441 
8381 


r.) 


JvBOarjr.. 
Marah..., 
Mareb.... 
Maroh.... 

April 

Maroh.... 


Tklnl  Are.  IX 

Tbfwate  Br 

Twin  cnr  Bao.  Traa. 
Uateo  (ir.  BeiUor<ti... 
Unltad  Tran.  IPmr.l 
Ualt.  Trao.  iBawll  no  Mareb 

OttoalMtUao. Mareb 

WakaOaU  A  •<taa« . . . .  I  AprU . . 
WatartrarrTraacioo..  AprU 
WkaaUag  B«U«*r.  .  iMarata 
irilke8b.AW7.VaUar  Maroh 
~        atwciooanl Marek 


SMOS 

•8.908 

8338 

24,77!! 


13319 


4,l<>4 

l><,tgj 

13,418 
86,791 
88.748 


ffnxa  Earningt. . Hel  b'armiuit.-  —  -^ 

189<i.  1895.  1896  1395 

Koadt.  8  8  8  8 

BtOKtaaiuloa  SC  By.. .Apr.  10,800  8.912  4,207  3,083 

Jan.  1  to  Apr.  30....  33,3i)l  32.368  14,424  7,628 

Bndce pore  Traot'n.. Apr.  24.251  2l,5S7  11,667  11.315 

Jan.  1  to  Apr.  30...  89.827  77.217  3),72S  25,746 
BiiSalo  Bailway— 

Jan.  1  to  .Mar.  31  ...  335,151  297,363  161,716  136,336 

Cblo.  A 8o.  Side  K.  T.Apr.  61, $06  68.129  23,154  23,146 

Jai.  1  1}  Apr.  30  ...  2>4.4L'i  261. suj  9J,717  75,525 

Cbm.  Nevp.  A  C'lT     Apr.  SO.S^'*  45,95*  15,217  12,2.'58 

Jan.  1  to  Apr.  3)  ...  185,825  16%,9!>4  43,U75  33,745 

Olerelsad  Blaotrlo.    Mar.  124,232  111,521  43,309  3i).7U7 

Jan.  1  to  Mar.  31    ..  373.66!i  311,051  12U,l42  89.740 

Oulutb  Street  Ry... Mar.  17.055  16,111  8,79}  7,188 

Jan.  1  to  Mat.  31...  43,142  47,52J  22,136  19,S92 

FtWayneCjaa.  Rr...>Iar.  10.409  7,779  

Jaa.  1  to  Mar.  31....  31,363  2.>,567  10,138  7,032 
Inter-Slate  Congol.  streot 

By.  (No.  Attlnli  I.  .  Apr.  9,312         708 

Jail.1  to  Apr.  30  ...  34.742         3,6i>7         

New  London  Ut   Ky..\Iar.  2,611  3,474  22<  14 

Jan.  1  to  Mar.  31...  7,712  7,182  663  532 
M.  Y.  A  Uarlem— 

Jan   1  to  .M«r.  31...  232,360  370,026  l>6a}9  113,330 
Second  Ave.  BR.  (N.  Y.i— 

Jan.  I  to  Mar.  31....  175,023  191,902  33,068  28,256 

Seranton  Traction. ..Apr.  36,803  32,033  12,84<<  9.490 

Jan.  1  to  Apr.  3 i....  101.740  78,9»0  47,-83  27,717 

July  I  to  Apr.  3i>....  370.270  316,815  131.640  84,673 
8o.  Bonlerard  KR.(.S.Y.)— 

Jan.  1  to  Mar.  31....  6,907         2,241         

Union  By.  (Sew  York)— 

Jan.  1  to  Mar.  31  ...  101,370  82,346  2i,035  23,325 
United  Tract.lPrurldruoe) 

Jan.  1  ro  Mar.  31  ...  387,333         141,766        

UUra  Belt  Uae  ft.  Ry.- 

Jaa.  1  to  Mar.  31....  38,830  33,613  13,781  12.138 

Watrrbur/  Tracfu.  .Apr.  18,199  17.898  8.223         

Jan.  1  to  Apr.  30  ...  77,089  68,767  83373         

(■tereBt  ChtrrM  8a4    SarplkB.— The  followioK  Strbbt 

ntilwaya,  in  addition  to  their  gross  and  net  eBmini^s  given  in 

tbe  forecoing,  aUo  report  chargee  for  interest,  &a  ,  with  the 

Burplos  or  deftoit  abore  or  below  thoee  oharKea. 

-Imltfl.  raaloia,  *e.-s  ^Bat.  of  Kit  Santa,-. 

1898.  1895.  1896.  1895. 

Bead*.  $  8  8  8 

Watarburr  Traet.Oo..Apr.  8.188         5,068         

Jan.  1  to  Apr.  JO....  13,833         30,048 


ANNUAL     REPORTS. 

Aaaaal  Reporta. — The  following  is  an  index  to  all  annual 
reporta  of  steam  railroad*,  street  railwayw  and  imecellaneous 
oompaoies  which  hive  been  publiahed  in  the  Chko.siclk  :4iace 
tbe  laatelitionsof  the  IXVBsrOB.s'  and  STRBBT  Kaclway  8up- 
PL8MENT3. 

Tbii  index  does  Hof  include  reports  in  today's  Cbroniolb, 
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Norfolk  k  Westera  Railroid. 
f  Report  for  tlie  year  etuling  Die.  31,  IS05.J 
report,  which  is  si|<aed   bjr  President  F.  J.  Kimball, 


30,231 
83,818 
11,188 
68,787 
3y,Hll 
81,9)3 
87.263 


Mtraet  Ballirar  Net  Baraiaca.— Tbe  following  table  gives 
the  retuma  u(  .STRBrr  railway  grojsand  net  earnings  received 
thia  week.  In  nsportiog  these  not  earaioga  for  the  street  rail* 
wars,  we  adopt  the  aaoaa  plan  as  (hat  for  (be  s(eam  roads— 
that  w>.  we  print  eaeh  wmk  all  the  r«(ura«  reeeired  that 
week,  but  once  a  m  >nth  (uo  tbt;  third  or  the  fourth  Suur- 
day)  we  brintc  together  all  the  roads  furnishing  returns,  and 
the  latest  sut^msat  of  thia  kind  will  be  found  in  the 
CaROmoLK  of  April  18,  1SB8.  Tbe  next  wiU  appear  in  the 
iaaoa  a«  May  28,  IMC 


AktaaBI.Br.AIILOa,.Apr. 

Jaa.  1  to  Apr.  so.... 
AUaatawa  A  Leh.Tr  Mar. 

Jaa.  1  to  Mar.  31.... 


-Ktl  Bamtnt:- 


1898. 

3.023 
38,918 

193M 


1895. 
8 

6,051 
33,477 

i6323 


says: 

J2et«n«i«.— The  traffic  and  revenue  were  seriously  alfacted 
by  a  strike  of  the  mioer-t  in  tbe  P<x3ahoota«  coaI  field,  which, 
r»^Diiing  May  1,  uontinued  in  its  effects  for  at  least  five  i 
lU'inths.  Daring  tbe  four  montha  prior  to  the  strike  the  coal' 
and  coke  tralBc  increased  as  compare!  with  the  correspond- 
iug  period  of  the  previous  yeir  3J0,St.%  tuas,  and  tbe  gross 
earmogs  increased  4*319,163.  During  the  live  moaclis  of  the 
strike  (he  ooal  aod  coke  traffic  fell  off  i>10,u;7  t<>o«  and  the 
gross  earnings  d  JOreaaeJ  $ttlO,UtiO,  After  OotobL-r  1  and  dur- 
ing the  remainder  of  the  year  the  conditions  steadily 
imp/t>ved,  aod  the  trafflo  and  revenue  assumed  more  normal 
proportinos.  AJlhougb  the  coal  aod  coke  traffic;  decreased 
during  the  last  three  monttu  of  the  year  13.'S,3)9  tons  a*  com- 
pared with  the  s«me  period  of  the  previoiH  year,  tbe  gross  rev- 
eona,  through  the  increase  of  other  traffic,  increased  $49,487, 
For  (he  whole  year,  ai  compired  with  the  previuua-  year,  the 
gross  earnings  decreased  fO^H.SS.'S,  the  operating  expanses  de. 
oreaaad  $170,M9  and  the  net  earnings  decreased  $5ati,090. 

Trafflie. — The  earnings  from  IocaI  traffic,  that  is,  pa'iMuger 
and  freight  traffic  originating  on,  or  destined  to,  points  upon 
the  line  of  the  Norfolk  &  Western  KR.,  were  84  per  cent  of 
tbe  aggregate  earnings.  Tbe  gross  revenue  from  through 
paBBaoger  and  freight  traffic  amounted  to  $l,43i,643,  an  lU'- 
oreaae  of  f''t9,W0  as  oompM«d  with  tbe  previous  year. 

Ttie  ooal  and  coke  transported  during  ISO.)  (including  577,-  ^ 
000  tons  oaed  as  fuel  supply  for  the  railroad)  was  4,143,087 
tons,  as  against  4,904,000  tons  in  the  previous  year,  tbe  de- 
oreaae  of  763,^1   tons  being  due  to  tbe  strike  in  the  Poca> 
bontaa  ooal  field.     In  1893  this  olass  of  freight  aggregated 
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8  et«  877  toi  B,  io  18»a8  686  788  tons  and  in  18913,282,671  tons. 
Th*- fbipmeow  of  inn  .ires  were  481.890  t<»L8,  an  increase  of 
81,571  toDS,  or  6  p»r  cent,  a«  c  impared  with  18M.  The  Bhip 
mtnw  of  piK  iron  were  267  8i'6  tons,  a  decrease  of  18,109 
tonfi.  or  5  ofr  o»nt,  as  comoart-d  wilh  1894. 

Rolling  Stocfc  — At  the  el  ise  of  the  year  the  rolling  stock 
conHiHietl  of  4  5  looomoiives,  253  passenger  coaches,  17,31S 
frfight  »nd  other  c^rB. 

Subsidiary  Companies  — Oa  March  27.  1895,  the  plant  of 
the  Boauofte  M»ciii  le  Works  was  leased  by  the  R  celvers, 
and  fi  ex  thit  daw  it  has  been  operated  as  a  part  of  the  rail- 
road. Ffotn  Jm.  1.  1885,  to  April  1,  189i,  the  Pocahontas 
Coal  Co.  acied  as  Beili"e  agent  f.ir  the  coal  produced  upon  the 
liresof  ihe  Norfo  k  &  Western  RR.,  and  its  faroings  were 
currently  included  in  the  earnings  of  the  railroad  company 
aud  paid  over  to  it.  O  i  April  1,  1895,  the  Pocahontas  Co. 
withdrew  from  the  felling  of  coal,  and  since  then  the  opera- 
tions of  thit  company  have  b^en  confined  to  the  manage- 
ment of  i's  wharves,  lighters  and  other  property, 

Roanoke  &  Southern  ijy.— Daring  Ihe  year  1895  the  onera- 
tions  of  this  company  leBulied  in  gross  earnings  of  1221.040; 
operating  expecses  and  taxes,  $180,450;  net  earnings,  i40,59  ). 
In  U94  the  Kr'fs  earLings  were  $212,229;  net  over  operating 
expftfe".  $32,656. 

Lynchburg  *  Durham  RR  —The  operations  of  this  com- 
pany for  1«»5  resuHid  in  gns'j  eaninkjs.  $  59.997;  op-rating 
eipensjs  and  taxes,  $161,633;  d-Bcic,  §1.636.  Io  1894  the 
gio.'8  earnings  were  $150,021  and  net  over  operating  ex- 
en*  8.  $6, '29. 

ktatisticn. — Tbe  comrarative  stalittica  for  four  years  have 
been  conipiltd  ftr  the  Chromclb  as  loUows  : 

EQniPMENT. 

1895.  1894.  1893.  1892. 

Englnea 415  417  421  3S7 

Pass  eqaip't  ..  253  255  26^  248 

'^  cell,  equips.*.          17,218  17,245  17,995  15,214 

OPERATIONS  AND  FISCAL  EESULTS. 

1895.  1894.  1893.  1892. 

Av.  miles  oper.          1,570  1,567  1,556  1,308 

ifvera/totts — 

PassVHrac  r-d.        1.847,455  l.H50.6^l  2.0^2,'?S7  2,232,009 

Pa'S-mileace  .      6*,7ol.35'S  63.613.795  70.5t3,740  7-«.^3<i.5ll 

Rxtep.pi!!  p.m.        2-H.^OoH.  2•.^25  ot!(.  ■/•■i'>7  ota  2--I61  ots. 

F't(ioD8)car-d         a.'OJ.-aS  7,0  (S  127  6.3!5,,'35  «.6'4.7-.i7 

F Kfn.Jmi'ge  1678.S48.0  >i  18Sl,^7fi.4r,8  1554.9J'<.  "3  lU4.'<3'i.8v.'0 

Rate  p.  toil  p.m.       0-4o6  cts.  0-451  CIS.  0-ol4cl8.  0'537  cts 

Eoriungs —                   *  $  !B  $ 

P«3-.enKe? 1,497.977  1,5   2,131  1,721.194         1,8nO,820 

Freiiibt            ..        7,6  "<.<   4  8,152. 7.'>0  7,S7.<,773  7,63i.:Jdii 

Mall,  exp.,  Ac.           467,728  465  584  437,6 it  437,-31 

Total  9,662,087       10,340,454       10,'32,618         P,H5i.8Ki 

Oper. expenses.       7.o2.J.636         7,e93,9>  5         7,I9M60         7,  3 1, 673 

Neteamlnira...        2,138, t51  2,646,517  2,8d3,158  2.9^1,208 
Percent  of  op. 

exp.  to  earn..              78  74  72  70-e5 
INCCME  ACCOUNT. 

1895.  1S94.  1893.  1892. 

Receipts—                      *  «  S  $ 

Net  eariiiiKS...        2,138.451  2,646.517  2,833.158  2,921.208 

Other  leceipts.             36,239  lao^S'jS  141,189  2-10.866 

Netlnooice.        2.174,690  2,782,ld2  2,974,347         3,20^,074 
Dlsburseiiif.H  U — 

Int  ou  b.l8..&c.        2,994,718  2,957.1«1  2,821.940         2,428,451 

Int.  &dlx...Jbo  .              71,618  69,683            18", 278              

Div. on  pfd.  Btk.  ....  (2»«)  1,030.000 

Rentals 73,313  ^0,«43  64,871              47,308 

Tot.dlsb'm'ts.  3,139,619  3,107,507  3,<i74,  8*  3,505,762 
Balance def.-984,959     def.325,S73      dct.99,742     def.3i3.638 

*  Add  sundry  debt  "  prior  to  Feb.  5, 18">5,"  charged  to  income  ao- 
oount,  $2b9,733,  making  total  deficit,  $1,254,692. 

OENERAL  BALANCE    SHEET  DECEHBKB  31. 

1895  1894.  1893. 

AlMls—                                                  $  S  $ 

Railroad  and  equlpmetit 115,09^,721  115,<>2^,27J  113,332.152 

BoDdR  of  cnmp«ny  owned 1,577,912  l,55l,fl2  860  000 

Stock  held  hv  iruBtie 105,100  105,100  l"5.too 

Boidx  and  Mocks  of  other  oo's.      1,776,992  1,776.-9  8  1,576,09  i 

Materials  and  xupplirs 504,623  187,224  274,364 

AccoULts  receivable 614,668  8^5,527  1,23 '.190 

Advances 5 '3,102  r5n,?:9  547,117 

Cash 292.009  9r8,«56  1,300,372 

Miscellaneous 38,563  38,567  3,574 

Income  account 1,23/, 493  

Total  assets 121,839,176  121,119,830  119,228,961 

Liabilitifs — 

Stock,  ircfor red 50  010,000  50,000,^01  49,000,000 

Block,  common 9,500,000  9  500,000  n,5uii,000 

BcU'lB,  4o.' (!lPe  INVES.  Sor.).   57,' 64.9t  9  53,575,83i  58,47  2,853 

Ri-ielTer's  ocrliflcaies 300.000  

Bll  saidaiCDunts  payable....      ',661.099  1,994,790  1,460,<  70 

Accrued  Interest 2,31'^, 537  1,011,342  1,024.685 

MIS' ellsneous 07,030  l.s,6«0  I'^.HWO 

Income  account 22,199  752,693 

TotalltablllUes 121,839,176    121,119,830    119,228,961 

'  Id  addillon  $(,728,000  bonds  of  other  oompanles  are  guarantee  1. 

Allentown  Ik  Lehli^h  Yalley  Traction  Company. 

(For  the  year  ending  December  31, 1S95.) 

Mr.  A.  F.  Walter,  Secretary  and  Treasurer,  has  prepared  the 
annual  statement  below  given  for  the  Traction  Company,  in- 
cluding its  net  receipts  from  park  privileges  and  electric 
lights.  For  the  quarter  ending  March  81  and  for  tbe  month 
of  April  the  passenger  earnings  of  the  railroad  compare  as 
follows  with  the  earnings  of  the  same  period  of  1894  and  1695  : 


Qitarler  entling  UarcK  31—  1<»9'«.  l^S-^.  1894. 

GroHs  passencer  rooeipta 812,727       $a  1,043       $''7,554 

OperatluR expeoses 21.638         2I,4!0         30,854 

Net  froui  railroad $19,099       $l6,62i         $6,700 

April  gross  $16,782       $15,080       $14,640 

The  fiscal  year  of  the  company,  in  accord  *nc9  with  Penn- 
svlvania  State  law  as  to  reports  of  strent  railwiv  ompaoief, 
ends  June  30th.  For  the  convenience  of  stookhoHer<,  at  the 
annuil  meKings  in  January,  the  annuil  report  is  mide  from 
January  to  January,  as  hereto  annexed  : 

Tea r»  ending  nef.  ay—  1S95.  1894. 

Gross  passt-Dger  receipts. $222,134       $21o,tJ4l 


700 


700 


Other  .sources 

Total  from  railroad $222,8.14       $?10.741 

Operating  expenses 110.'09         1 '5,755 

Earnings  from  operations $112,825  $31,986 

Net  earnings  from  park  prlvl  eges  and  Glectrlo 
Ll^bt  &  Power  Co 24,4t2  24.148 

Total  ntt  recel ots $137,2b7       $109,129 

Fixed  charges  and  interest 100.191  85.464 

Surplus... $37,076  $23,685 

— V.  bO.p.  1103. 

Cincinnati    &    Hogkiniram   Yalley   Railway. 

f Report  for  the  year  ending  Dee.  51, 1895.) 
President  James  M^-Crea  says  in  the  report : 
Litigation  as  to  Lease — N^o  further  stt'ps  have  been  taken 
sine*  the  last  annual  report  in  the  suit  whi^'h  hts  been  pfnd- 
ine  in  the  United  States  Circuit  Court  of  the  Southern  District 
of  Ohio  to  foreclose  ihe  mortgage  whi  h  was  given  to  secure 
the  bonds  of  this  c  )mpany.  lu  the  suit,  howev-'r,  brought 
by  Evan  J.  H<»nry,  a  stockholder,  to  afBrm  the  validity  of  the 
lease  to  the  Pitis.  Cin.  &  S'.  L.  Ry  Co.,  a  judgoient  was 
entered  in  the  Superior  Court  at  Ciooinnalii  last  JuU,  afflrm- 
it'g  itg  validity  and  requiring  the  Pitts.  C'n.  Cniciuro  &  St. 
L  uis  Railway  Company  to  continue  to  perform  the  covenanta 
of  said  Kase,  and  espfcia'Iv  to  provide  for  the  pavm  nt  of  all 
coupons  then  due  and  unoaid  on  the  outstandiog  bonds  of 
this  Company.  From  this  judgment  the  Pittsburg  Company 
took  an  appeal  to  tlie  Circuit  Court  in  Himilton  t^ouniy.  and 
the  case  was  tried  in  that  Court  during  the  first  week  ia 
March  of  the  present  year,  but  no  decision  has  yet  been 
rerdered  hy  the  last- named  Court. 
Improvements. — As  to  improvements  the  report  says  : 
It  has  been  neoe-<sary  for  sevfral  years  past  to  expent  a 
great  deal  of  mnrey  In  modernizlotr  the  equipment,  roAdbcl, 
ml 'gesand  staii'iu  faill  tle^.  u-iug  for  this  purp  isa  thu  notearnln^-s 
of  theonumauy.  It  now  aire*  me  Dl'<a»uie  to  advian  the  s'ockh)  drs 
th  tih  ir  road  BO'I  equt  'Uientarwlu  as  g  xid  ooudttion  hs  th«  deminds- 
of  the  tratli.^  require.  Ttie  mila  tp<ck  is  a"l  steel— wt»ii  tel  ^twi  bal- 
l.stel— the  Iniflges  arc  in  thoroughly  go  id  ooaditlou.  though  u  will 
req  ire  for  Ihe  next  (*ix  'tr  sevo'i  .years  a  i  aouiial  avep  g.^  e<tiHn<litare 
of  .iboat!ii4  '.'100  to  complete  the  subsilttiti'iu  of  iron  fc  old  wooden 
t>rtdgrS.  The  e'leine  ami  pirtsftrjger  oar  eqiiiome'it  i*  s  'iHtveut.  f-ir  tU© 
rpq'iiremen's  of  b  tsiue-'s,  aud  is  iu  ibo'oa^ii  r-piir.  as  1^  also  th© 
freiirhttar  equipment,  which,  while  smalt  m  numbers.  Is  adequate  for 
the  purpose. 

Marnings,  £/c.— Earnings,  charges,  etc.,  have  been  as   fol- 
owst 

EABNIHOS  AND  EXPENSES. 


1895. 
Earnings  -  % 

Pas^-nger 126.3»8 

Freleht 2'»7.236 

Mall,  express,  rent,  etc 55,228 


Total 47S,858 

Operatlog  expenses  aud  taxes 444,<I00 


1894. 

$ 

11-,  1? 

267  616 

52,8il 

430.369 
365.763 


1893. 

$ 

127,  '82 

303,193 

52,369- 

483,314 
450,637 


Net  earnings .34.858 

INCOUE  ACCOUNT. 
1895. 
$ 

Net  earnings 34,852 

Other  Inoom© 

Total 34,852 

Deduel  — 

Intfl'Sst  on  bonds 105,000 

»dditlonsand  Improvements 

Hire  of  equipment 5,728 

Miscellaneous 

Total 110,728         113,206 

Balance,  deficit 75,876  34,750 

QENEBAL  ACCOnNT  DECEMBER  3),  1890. 


72,606 

32,707 

1894. 

$ 
72,6r6 
4.850 

1893. 

$ 
32,707 

77,456 

32,707 

105.000 
3,H'i4 
3,352 

105,000 

10,684 

5,666 

33.485 

154,835 
132,128 


Dr. 
Road,  equipment,  A.O. 

Hupplies  ouh.ind 

Cash 

Ao 'onnts  due 

Miscellaneous 

Debit  of  Income  acc'(. 


I     Or. 

.$5,522,857    Oaoital  stock $3,997,320 

27,4  19    First  mortg.  bonds 1,50J,000 

91.771    P.  C.  A  St.  L.  Ry.  Co. 

43,554       advances    1,081,013 

6.632    Coup,  due  July  1, 1895, 

..   1,864,308        aii'l  pri  >r 840,7rO 

I  Coup,  due  Jan.  1.  1896.  52.500 
I  Miscellaneous  aoo'ts    .  85,0(<9 


Tota' 7,556.543  | 

—■V.  62  p.  548. 


Total $7,556,543 


New  England  Telephone  &  Telegraph  Company. 

{Report  for  Vie  year  ending  Dee.  31,  1895.) 
President  Thomas  Sherwin  says  in  the  report! 
Increased  BttS'ness.— The  past  year  has  been  one  of  more 
than  usual  activity  in  the   business  of  your  company,  the 
addition   to  tbe  number  of  exchange  stations  exceeding  the 
aggregate  increase  for  the  preceding  three  years.     There  were 
opened  22  new  exchanges,  and  the  exchange  at   Littleton, 
N,  H.,  was  purchased.   The  use  of  our  toll  line  service  has  also- 
tteen  laige,  tbe  receipts  from  that  source  showing  a  gain  of  29 
per  cent  over  those  of  the  preceding  year. 


■Uax  16,  1896.] 


THE    CHRONICLE. 


907 


The  system  of  measured  service  rates,  which  was  iatrodao^d 
in  the  Boctoo  divUi  >□  ia  th>«  e  irly  p  irt  of  the  year  has  shown 
good  r«8ulta.  About  two  thotuanJ  subscribers  are  now  ooo- 
nfcted  on  that  bisis,  approxtoiAtely  hUt  the  nuuber  being 
new  BubtKsribera.  Tne  coufKiay  has  no  v  seventeen  ex  ^hiages 
in  which  the  uaderKrou-iJ  system  hai  been  o>nsCru;ce1.  the 
cities  of  Ficcbburg,  Maldea.  North  AJtms  aod  VV^iUhtm  hav- 
injt  been  added  to  the  number  siooe  the  last  repsrt. 

Expftue  of  Xa<nte nance. — Your  directors  Bod  no  grouni 
for  tK-lief  thit  the  scalj  of  maiateoance  expens)  cui  be 
reduced.  The  leidin^  managers  throughout  ttie  country  now 
accept  it  as  a  well  esvablis'ied  fact  that  teleph  >ne  pi  int  of  all 
d-'soriprions  takea  together,  ili>  dues  for  uad-^rdtrouui  aibles 
alooe  exoepted.  must  t>e  wholly  repUc  'd  once  in  ten  years, 
and  this  replacement  is  of  nec^^sity  a  charge  agunst  revenue. 

Temtory  Cov-^ed  — The  territory  in  waioh  »our  C'j:npany 
operates  co-nprisej  the  .States  of  Hiine  and  New  H  imptliire 
aod  the  larger  part  of  Maasaobaietts  and  V<?rmonc.  With  the 
ext*'"-''  — -^  rnaJ»  in  recent  year"  w-  «'•-  now  prepared  t) 
fur  - '.  by  msAos  of  our  '  •  and   toll  scitioos 

to  <  I  99  per  cent  of  the  p  .  M-ilhin  this  area. 

Cviulruction  an'f  Hitinlcnaiio!. —  fUe  expenliture  upin 
plant  and  equipment  dariag  lh<>  year  has  been:  F.jr  new 
con>tructioo.  $'iOl,44'i ;  tot  maiotenanCf*.  $-<ri,T:V3:  totnl, 
^1.31j.l30.  ai  again«t  an  expenditure  in  li>94  of  $1,1)1,115. 
Of  tbe  expeadiiurd  for  n-w  construction,  $102, sio  was  for 
exchango  aertai  oooatriictioa;  $I97.4H4  for  undergronnJ 
work;  tH,^9»  lor  eauipm-snt;  and  |t<)3.S!i3  for  toll  line*. 

Ptonf.— Tbe  tntaJ  mileage  of  exchange  wire  Do  :)1,  lSf)>, 
was:  On  polea.  88,9B4  miles;  on  buiUi  >gs,  i.Oii  m>les:  and  r- 
ground,  Si.'M^  mil>!i;  subrnsriae.  193  m  W;  total,  31,109 
miles.  To  al  •lati"n-i  Sl,1^9,  (of  which  4,53)  prints  hie,) 
au  t-  -  •■ •'        '  .  l-flJI. 

'  <  — Bonds.— To  privide  funds  for  new 

l,rw.nture  bond.,  sixth  series,  have 
x'ensioa  your  directors  hare  auth 
h  seri-s  of  f-VW.OOO  of  «t  r-nr  fire 
;ate  the  exjyn'' 
■\f    the    year    1 
for  mainteiMUice,  f»o<',""'';  luia  , 
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8L  Juaeptl  A  Uraad  Isl'tl.pf  in.781.  'n70 

St.  T.->llls  kSui  P  ...pUMBOk.till.  8J) 

Oj       do  ....TtevnHir.  S'o 

8ui  Aatoalo  Ji  Oulf  Siiore <U<  779 

SeiUle  Like  SIh.  X  Kui.nort.THi,  S70 

Tupaka  Www  Cj ritin.  H71 

Caloa  Paolflo.  coup.  871 

Culted  3ut« J  Curdata forecL  S  X 

8TBEKT  RlILWlTS. 

Ailsiut*Br    ■.  Mt<  830 

Brismntloe  rimaait "^"V*  ^^ 


Strict  Railwats— fOon.; 
TolU'iu  6J-  I'aat. 

CliatlMOOM  Kloctric wtd.41S,  688 

Ciilcsio  a  South  Side  R.  T...rron.  ftIS 
Calnmb  &  JUnrUnd  (Blea) .  .new.  880 

tt.iujtou  CltrSt „u.  889 

M«dl»on  City  (Wls.l  nnir.  Ul 

M'llille  .t  Sorl'iK  HIM iil«  683 

'>ttu  n»aKi.Kf.I..p.ftSca«ai.r«evr.  779 

PoiersbiiM  A  A-^yluiu rt-'SOld,  870 

told.  870 
tale  «81 


_  .   .         irii  _,        .^ . 

Rihw4T  Ble  '  I'laht  *  Powm.tnld.  870 
■(•n  Frso  *Sin^" 


'Ct,'': 


STntoiueSt  rwgre.*r«>ra.6M.  783,  . 
2SthaS'JtllCruntoira(.V.r.)/arw(.  ' 
Ua.Bleo.Rr.(3aratoin,!«.Yj..f«ciH'.  i 


coi... . 

been  Ki 

oriz-^  I ' 

per  cent  bonds. 

ance    aod    rxt^n- 

iiew  coostrnotion,  f4-'>'j,iA" 

6/u<i«<ie«.— Reautta  of  operatiooa  <r«c«  m  givaa  below : 


BrMklra  Traction.. rtorgi  113,  tie,  &Sd 

Alb  lOT  ft  S  isq  lehtaaa  ttR  —Puj  mat  o'A'hmy  Lo  vi  — 
Diwi  fe;ti».— Of  toe  Aloaay  City  8  par  cea  .  lo  in  for  Sl.OW.OJJ, 
therd  his  been  paid  $j1).iX»0  ($iJ}.03U  N  )v.  1,  1395,  \-\A  |3>),- 
000  Miy  1,  1396).  aad  iWJ.OJJ  »ill  presea'.ly  ftll  da  •,  |r>),0)} 
maturiuj;  N  )<r.  1. 1393.  ail  $351,0 JJ  VCiyl,  13)7,  Tie)j)).0D3 
alrtsaily  diichirged  was  pro7,id<l  for  by  m  sincin;  faid, 
which  Juie  3'),  1895,  bald  a»seH  agjregaiing  j1 '3.11)3.  Ai 
tbesiakiag  fuid  w.ll  nr.  sufi  j  to  mut  tie  remnalir  of  tae 
l>aaatiu  mitu.-itr  tti)  D^lavire  &  Hiloi  ai  l»s)e  will 
adrancj  thi  |3>0,0J)  or  th  jr«ab  mti  aeej'l  for  fiii  pfpiss. 
TUjl4<ieehis  b»en  piyin;  $t>.0))  y4irly  f or  ia:er«;  o  i  tl9 
loa-i  an  1  $iO,>)J0  (o '.he  sisxiigfuiJ.  A'eer  p-eoi^Tl  m',  of 
the  money  a  1  rancid  to  m>et  tki;  iuitiirii{  hjili,  t>)*t  is, 
abjut  ftj-e  yeari,  it  is  expwieJ,  fr.jm  Miy,  1897,  this  $7),'>0J 
yearly  will  be  avaiUbh  for  th>  piyin 'n:  of  2  per  cent  par 
annu  n  additional  on  th^  Albany  &  Sa«<i  I'thanna's  $3,5)0,- 
stock,  tbe  I -as-  prori  iing  that  this  st<x;k  shill  rdCiive 
9  per  cent,  instead  of  7  pjr  osnt  dirid-nii  ai  no.v,  uuoa 
the  piym-»nt  of  th-»  A!baay  I jm  "  by  o^era'i  la  of  tbe  dnkiog 
fund."— V   '•■         'IS 

Quarter-  ings  for  tbe  quu-ter  and  the  niae  m>ntha 

ending  ll.i.^.«  ».  ..ere: 


3  mtoitUu 
»H<t.  Mar.  31- 

!*»« 

18BJ , 

9  mmitht  — 


Oro« 

earitinj*. 

»9T»,>I12 

887,001* 

:2.168 
:.33i 


rorxi'igt. 

•  122,82) 

3l2.H«i 

$l,MJ,'»57 
1,S91,9S9 


/Mttrtft, 
laxu,  Me, 
•296,112 

31M.739 

•886.970 
Bde.45} 


Bo/iMM, 

tHrptiu, 

•  I2(r,270 

49,103 

•69.^,788 
506,  V>3 


18»4.  J8V«. 

Kt')<>r)K«MrTle« - I.tSVp-IA^       1,7«.91S       l.<^^T,8l3 

T'l.'rriXem  •B«,it»l           l-xtro           _■  :t  .>M 

Priol'  llo«R»rBlD(S  .^........M  51,070 

Mr«M>ncer  raraino ...  S^.ott 

Raal  Mlata  raTaooe I,304 

I  'tersat _..  l'*,«l«            l»i.'>T7            l*.*-*-* 

MlaeallaaMiia  r«T«aiM t&.240            I»,3I9            3l,»ltf 

Total 2.4  iCAn       S,l7t,ttO       2,i4a,7«» 

■xriasBSb 

IBM.  1804.  I8«3. 

•  „  •  • 

Oenetal  and  taxes 8*2.909  Ml.syo  2l•2.0l^ 

OifT.Unt. S-«}.174  3i:i.9S4 

M  1   Ixuaaee HiO,T38  aTa.'il* 

U.-I  I  .    .I..1  mraltr ~ l«4.99a  358.808 

P.I                    '  iMOma I).37S  7.534               i.lJii 

M.                       -•••..... 2C..'02  18.*»8              13.125 

K>',                  >p«nM I,«t4  1.14^               l.OU 

laurol  .„ 10i.0AS  142,5/5           131,908 

Total 1.^72^28        1,673.759        l,^fl0.080 

Vat  fur  dindeads 557,774  48«.4ei  482,069 

'D«er*a<e. 

•AUiiioB  •■■■r  jAjnianr  1,  189<. 
Anri:  I  £m»<MIMsl 

Frop.*r>.  --- :=WC«plUlsto«*  ......  •10.394,»i00 

Cnaetri'  lii    Bnrplaa     914,607 

•uppltot  ■'7  '  Boadad  dabl. 3.i>17,000 

Beat  ««tai'-  \' ouunU  pajabia 179,198 

Maakiaadtooda  ...  I'Mrre 416,947 

Trsataa  steak.  ......... 

AswiMis  wcalTabia!.        sts.'mt  i 

Oaah 61,459  

TotaL .•14,42Aa51  I     ToUI •14.882,351 

—V.  60,  p.  884. 


GENERAL    INVESTMENT    NEWS 

Recrrn"  I  "•*••>'*<  fi"-  —fit  -i  n-iin  n<  tn  r>-f,tuUt,  R»- 
ormniz  '.    Ste. — 

All  fact.-  'I  of  toe 

last  iasiMauf  lii^  IxviMruas' and  liTHf^er  ItviLvvA.v  3t'rPLB- 
ntxn  may  be  re»dily  (oand  by  maaos  of  the  (ollowiii;  index. 
This  tiideK  iloca  not  lodivia  nwucr  in  to  day's  Ohsomcli. 

KtiuMtaaa aw> Macat. Oo^s.     iBjkiuioao  taoMiacauOo'slCon.) 

i*Cte.J  -rJO    UiaraaMniciir. oruo<i."> 

~  la.Wai*'  '•¥>}  Jaatpoar.  U'altr.  A  -ii.  i..  . 

B|Mt  a  K.'w 


Ai««rlcan  Sp'rit^  Xanarnctnrlag— DlHtillla{  ft  Cattle 
Feedlar  — .V'T  S'-<-nritifn  £Uv><'i;fed  About  June  IS. — It  ia 
state  '■        ■  •(  d>'lay  in  printing,  the  d-livery  of  the 

new  ,.'d  u  itil  a'jout  June  IS.— V.  03,  p.  318. 

_AUaiit>«  jKjl>aeiUc  KK.- Atehlson  Topska  ft  Smn'n  Fo  Rr. 
~ Mercantile 


Krrtptinna    FU*<I 


tn   Arhitratora'   Hrp^rf 
•n*   to   tti- 
*ard  S 


-Th- 


'II'-I  T,     11 


ratn  for  thr< 
Rail  Titr.  t)i>' 
Pa<i 

Til 
•Frla  'O     i  ■ 

h«Ta    i»i' 
oll'inel    . 


UOJ  I' 
A    I-.' 
a  rurlhur 
•*00,oo<>  f 
Court  aof  ' 
mlaalaoara.  .V  r 
to  Uial«aar<HiUi 
eTldaaea  Is  (urn  i 


•  >»s ; 
Un  I- 


Milcon  H. 
Ih9  Cim- 

'     '■-:■■-•-.    of 

;o 
-v j& 


th  1?  th>  rrfi  >rt  L' Jti.l  Inri.  the  3  mln  Fo  4ad  tha 

-    '•Iio  ild 

to    be 

.   the   re 

/     uuy     Jit.itnneat 

>  <  awf^l  Di  uXa  by 

.  >d 

iIlO 

'■  id 

to 

•  la 

■  u- 

1  lu.-tfd 

aud  tio 

J.  p.  >»2>. 


~  im  u .^)4ij  lu w'oivcl  Hi  ' 
I"  op«r  •tl'in  of  tba  MuJ 
Hinaiabult  (jrtliisU  i' 


I'lifff. 

'J.   l»iU 


a  Taia< 


Aar«8U  Railway  (Hii.)-f'oree;osure  Sa'e.— Tbe  Augusta 
Railway  was  sold  und-'r  foreclosure  of  the  drst  mortgage  on 
tbe  7ib  inst.  The  property  was  purchased  by  8.  8  Jarvia 
and  R.  K.  Cooklio  for  tbe  bondholders.  The  road  will  be  re- 
organized as  tbe  Augusta  Rulway  A  Electric  Co.  Tue  pita 
•>f  reorganization  proposes  the  ooosolidalioa  of  tbe  Augusta 
Ry.,  Au^uita  Light  Co.  aod  Tliomsoo-iiou^ton  C).  into  a  new 
company  with  |6j0,00U  cspital  stock  aod  $o0),00a  boodt.— 

Battlmore  ft  Ohio  &H.—S,>yjO  Freijht  Ours  Ordered.— 
Cootracts  have  been  awarded  for  3,0)0  new  freight  cars  of 
which  l.SOO  box  oars,  2,90i)  dro;>-bottom  coal  carj  (l,80d 
doable  aod  400  single)  and  1,000  coke  oars.  Tb.>  sucsassfal 
Udders  were  Sou.h  niltirnore  Car  Work*,  1,0 )J;  Pullman 
Palaoe  Car  Co..  l.iKx);  Haruey  &  S.-nith  Car  U ».  of  D lyton, 
800;  Missouri  Car  &  Foundry  Co.  of  S:.  L  mi.',  »W;  M  ciiigan- 
Peoiosula  Car  Co.,8')0;  Mount  V,-rn on  Ca-  0>..  '>)).  The 
ak.'.!reii;ate  co4t  of  the  new  cars,  it  is  stated,  will  be  about  )2,- 
Bidt  wi're  alv}  received  for  7d  logout ;>ti7es. 
'•«'  Cefti/U:ahn. — We  are  inform  •<)  thit  a;inlicaUon 
will  Lie  male  on  tli^  ;3ut  inst.  to  the  V  urc  by 

the  reccirer<<  for  aulliorily  to  issui  $0  ''ra'  cer- 

tiflc*teaBiJ|3,t)0,i)J0  Cir  TrUit  not««. -V    ■);,  [..  ^i.. 

Boitonft  Msiae  KR — QudrfeWj/.— Birnings  for  tbe  quar- 
ter aad  tlr-  ■  ■ •■ * —  ^!  irch  31  were  : 

'■r  iHltriet,  Balantm, 

3  mtntht  '  ■  M.  tujc-.*,  <Se.  tit--,  or  dit . 

1896.  ...    *l.a:5,^ll  S;,<>ol,li.-7  j>iU,<S2  ♦l,aO  •,'!76  dct     8l.M,0I6 
1«96.  ...     3.809,317     1,041,678     130,313     1,0;7,UJ0  sur.         9'5,»12 

<l  „i..,.'A<  — 

:.071  •4.501,39  I  •tei.Bs^  $3,901,815  ■iir.fl.OO  >,439 
:.744     «,l3J,7id     383.815     3,2lJ.d53  avir.   1,401.690 
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Brookljn  Elerated   RR.— KinsrK  Conntr  Elevated  RR.— 

JVett"  I'roposition  to  use  Brooklyn  iJrjV/pe.  — The  bill  for  a  ipase 
of  the  railroad  on  the  New  York  &  Brooklyn  Bridge  to  the 
eleTftted  railroad  companies  of  Brooklyn  havin)>;  been  defeated 
at  the  recent  session  of  the  Legislature,  the  presidents  of  the 
companies  have  now  come  forward  with  a  proposition  to  the 
Bridge  trustees  for  the  privilege  of  runoiog  their  trains  over 
the  tracks  to  the  New  York  terminal,  with  cable  traction, 
under  regulations,  schedules  and  tolls  to  be  fixed  by  the 
Bridge  trustees.  The  elevated  roads  propose  to  pay  the  cost 
of  extensions,  or  an  annual  charge  on  a  sinking  fund  basis. — 
V.  62,  p.  682. 

Brooklyn  Traction. — Payment  on  Preferred  Stock  Not 
Deposited. — The  preferred  stockholders  who  have  not  de- 
posited their  stock  under  the  reorganizitioa  agreement  will 
receive  their  share  of  the  proceeds  of  the  sale  of  the  company's 
assets,  amounting  to  $47  per  share,  at  the  Continental  Trust 
Co.,  30  Broad  St.,  New  York,  upon  delivery  of  their  certificate?. 

Brooklyn  Union  Bas. — First  Dividend. — The  directors 
have  declared  a  dividend  of  3  per  cen'.. —  V.  62,  p.  184. 

Boffalo  (Street)  Ralltray. — Quarterlu. — Eirnings  for  the 

quarter  and  the  nine  months  ending  Mirch  31  were: 

3  nwnlht       Grost  AX.  Other         Interest,          JIalanee, 

en(l.^ar.3l  earnings.  earnings.  income,        taxes.etc.          nurftlHs. 

1896 $«5,l.'i4  $l«t,7l6  *6,183        $10.<.821          *(U,078 

1899 297,363  136.336  5.935          102,196            4  ",125 

9  monlhi— 

1895-W6... $1,025,167  $522,977  $18,293       $:?1«,076        $227,194 

1894-95...       934,365  438,560  18,273          2!^S,929          157,904 

Loans  and  bills  pavable  March  31,  1896,  $646,053,  agaiast 
$579,924  in  1895.— V.  62,  p.  547. 

Buffalo  Rochester  &  Fittsbarg:  Kj.— Acquisition  of  Coal 
Properties. — Through  its  ownership  of  the  capital  stock  of 
the  Rochester  &  Pittsburg  Coal  &  Iron  Co.,  the  Buffalo 
Rochester  &  Pittsburg  Rill  way  Cj.  has  obtained  control  of 
the  company  '"formed  to  purchase  the  Bell,  Lewis  &  Yates 
Coal  Mining  Co.'s  properties.  The  coal  from  these  properties 
is  shipped  to  market  over  the  Buflalo  Rochester  &  Pittsburg 
Ry..  Erie  RR.,  Pennsylvania  RR.  and  Western  New  York  & 
Pennsylvania  RR.  The  Rochester  &  Pittsburg  Coal  &  Iron 
Go.  has  also  purchased  the  Helvetia  Mines,  which  owned 
about  7.000  acres  of  lands  and  coal  rights.  With  what  the 
Rochester  &  Pittsburg  C.  &  I.  Co.  already  owned,  the  Bu£falo 
Rochester  &  Pittsburg  Ry..  it  is  stated,  will  now  control  the 
coal  output  from  over  30.000  acres  of  coal  lands  in  Jeflferson 
and  Clearfield  counties,  Pa.,  these  lands  composing  the  most 
important  part  of  what  is  known  as  the  Reynoldsville  bitumi- 
nous coal  region. — V.  62,  p.  821. 

Calaniet  Electric  Street  Ry.  (Oliicago )— Increase  of 
Stock.  — Bonds  Refunded. —An  increase  of  the  capital  stocfe 
from  $500,000  to  $5,UO0.0O0  was  authorized  May  5,  t>ur.  ic  is 
said  none  will  be  issued  at  present.  The  $1,250,000  of  6  per 
cent  bonds  have  mostly  been  refunded  into  a  new  issue  of  5 
per  cents,  of  which  nearly  $2,500,000  are  understood  to  be 
outstanding.  '  if  the  63  less  thau  $100,000  remnin  out  — V. 
61,  p.  470,  1013. 

Central  Branch  Union  Pacific  RR.— Atchisoa  &  Pike's 

Peak  BR — Reorganization  Notice. — The  Reorganization 
Committee  of  the  Atchison  &  Pike's  Peak  first  mortgage  63 
and  Central  Branch  Union  Pacific  funded  coupoQ  73,  Si  cnon 
Borg,  Chairman,  announces  that  holders  of  a  majority  of  the 
bonds,  exclusive  of  the  amount  held  by  theGjverument,  have 
assented  to  the  bondholders'  agreement,  and  th»c  th?  out- 
standing bonds  must  be  deposited  with  tha  Union  Trust  Co. 
before  June  Ist  to  participate  in  the  agreement. — V.  62,  p.  538. 

Central  Vermont  RR.— Time  for  Deposits  Extended  to 
June  15. — The  committee  representing  the  Consolidated  RR. 
of  Vermont  5  per  cent  bonds.  B.  P.  Cheney,  Chairman,  an- 
nounces that  a  large  amount  of  the  bonds  has  been  depos- 
ited, but  it  has  been  found  impossible  to  reach  all  bondhold- 
ers prior  to  May  16,  and  conseq-'ently  the  time  for  deposits 
has  been  extended  to  June  15,— V.  63.  p.  863. 

Chicago  Hi  Northern  Pacific  RR, — Foreclosure  and  Plan.— 
The  reorganization  committee  hopes  to  secure  a  foreclosure 
decree  in  the  course  of  the  next  thirty  days,  after  which  the 
plan  of  reorganization  will  be  announced.  In  the  meantime 
leases  are  being  perfected,  the  income  from  whioh  will  aflford 
the  basis  for  the  plan.— V.  62,  p.  778. 

Colnmbia  &  Maryland  Ry. — CoTtsfntcWon.— The  company 
reports  that  the  ten  miles  from  Baltimore  to  Ellioott  City  will 
be  in  operation  July  1  and  the  16  miles  from  Washington  to 
Laurel  by  August  1.  The  entire  road  from  Baltimore  to 
Washington,  36  miles,  it  is  expected  will  be  completed  bv 
Jan.  1,  1897. 

Suit  Against  E  D  Smith  <&  Sotis  — As  to  the  suit  of  E.  D. 
Smii  h  &  .Sons,  contractors,  mentioned  in  the  Chronicle  of 
March  28  the  company  siys  :  "After  the  most  searching 
examination  we  can  find  nothing  wrong  with  the  bond  and 
are  at  a  loss  to  understand  the  Smiths'  actions.  The  work 
was  not  delayed  one  day  on  this  account.  Ttiere  is  now  a 
suit  pending  against  Smith  &  Sons  by  thia  companv  for 
$1,.')00,000."— V.  62,  p.  589. 

•  Consolidated  Ice  Co.— Purchase  of  Ice  Properties.— The 
Consolidated  Ice  Co.  was  organized  in  May,  1895,  under  a 
Maine  charter.  Since  that  time  it  has  been  purchasing  ice 
propetties  as  opportunity  has  offered.  Among  the  properties 
secured  are  the  National,  Knickerbocker,  Ridgewood,  Con- 
sumers', Montauk,  Dealers',  Standard  of  New  York,  and  a 
large  number  in  Maine.    There  has  been  no  consolidation  of 


these  companies  but  an  outright  purchase  of  their  assets. 
The  effect  of  the  formation  of  this  new  company  has  been  to 
steady  prices,  which  it  is  claimed  are  equal  to  the  lowest  since 
1883,  with  the  exception  of  three  months  during  the  de- 
pression in  1895.  The  Consolidated  Ice  Co.  has  a  capitaliza- 
tion of  $6,500,000  common  stock  and  $3,.500,000  preferred  6 
per  cent  cumulative.    No  dividends  have  yet  been  declared. 

Delaware  Lackawanna  &  Western  RH.— Quarterly  —Earn- 
ings of  the  D.  L,  &  W,  leased  lines  in  New  York  SMite  for  the 
quarter  and  the  nine  months  ending  March  31  were: 

3  months  Oross  Net  Interest,  Balanet, 

end.  Mar.  31—     earnings.  earnings.  taxes,  etc.       sur.  or  del. 

1898 $1,484,101  858fS.7-,iH  $620,748      Act.  «35,019 

1895  1,667.169  762,324  625,219      gur.  137.075 

9  months— 

1895-98 $6,896,783       $3,758,656        ?1, 794.074  8Ur.«l,964,582 

1894-95. 6,351,802  3,274,284  1,847,201  1.427.080 

— V.  82.  p.  41a. 

Uenison  &  Northern  Ry  — Receiver's  Certificates  to  Build 
104  Miles  of  Road. — An  interesting  case,  as  illustrative  of  the 
use  now  made  of  receivers'  certificates,  is  the  order  of  Judi<e 
C.  B,  Kilgore  in  the  United  States  Circuit  Court  at  Ardmore, 
I.  T.,  authorizing  Receiver  Moran  Scott  to  issue  receiver's 
certificates  for  $1,144,000,  at  not  exceeding  $11,000  per  mile,  to 
build  and  equip  the  Danison  &  Northern  R7.  The  road  is  to 
extend  from  Dougherty,  I.  T.,  on  the  Gulf  Coloraio  &  Snta 
Fe  Ry.  (Atchison  system)  easterly  to  a  point  near  Cjalgate  in 
said  territory,  and  a  brance  from  near  Pennington,  I.  P.,  to 
the  Red  River  near  Denison,  Texas.  The  receiver's  certificates 
are  to  bear  6  per  cent  interest  and  mature  Jan.  1.  1897,  by 
which  time  the  road  must  be  completed.— V.  62,  p.  456.  ) 

Denver  Union  Water. — Suit  brought  by  American  Water- 
Works  Stockholders.— At  Denver,  in  the  District  Court  of 
Arapahoe  County,  April6,  a  suit  was  brought  by  C.  H.  V.-ntier 
and  other  stockholders  of  the  old  American  Water  Works 
Company,  asking  to  have  the  decree  of  foreclosure  under  the 
mortgages  of  the  Denver  Water  and  Denver  City  Water  C>m- 
panies  set  aside.  The  property  covered  by  these  mortgages 
is  now  owned  by  the  Denver  Union  Water  Company.  Those 
interested  in  the  company  say  this  i3  the  old  suit,  the  points 
in  which  have  already  bien  passed  upon. 

Dulnth  Terminal  Ry.— Receiver  Appointed.— This  com- 
pany has  passed  into  the  hands  of  the  oondholders  because 
of  inability  to  meet  charges.  The  compiny  owns  1*78  miles 
of  track  in  Duluih,  Minn.;  the  capital  stock  is  $50,000  and 
there  are  $175,000  of  6  per  cent  bonds  outstanding. 

Ualalh  &  WinnipRg^  Ra.—Sale  Indefinitely  Postponed.— 
The  foreclosure  sale  has  been  indefinitely  postponed,  pending 
an  appeal  by  Foley  Bros.  &  Guthrie,  the  contractor.^  of  their 
suit  to  be  made  parties  to  the  foreclosure.  The  suit  was 
recently  decided  against  thenn  by  United  States  Judge 
Nelson  at  St.  Paul.- V.  62,  p.  831. 

Erie  R^.— Listing.— Oa  the  New  York  Stock  Exchange 
has  been  listed  an  additional  issue  of  first  ciasoliiateJ  mort- 
gage 4  per  cent  gold  prior  lien  bonds,  $  14,403,0 JO,  mikiog 
total  amount  listed  $30,000,000.  Taese  bonds  are  issued  to 
take  up  Nypano  bo  ds  an  I  stock. 

Earnings.— For  the  quarter  ending  March  31.  1896,  earn- 
ings of  the  road   have   oeen  reported  to  the  N.  Y.  State  Rail- 
road Oommissioaers  as  follows  : 
Mar.  guar.         Gross.  Xet.  0th.  itie.     Int.*  taxes      Bal.def. 

ISflf $6,187,311      $1,678,383      $8,718      $1,741,290      $58,189 

— V,  62.  p.  726. 

(ilaUeston  HoaUoa  it  La  Porte.— -Road  Ope/ied.— This  road 
was  opened  .May  13  from  Houston  to  Galveston,  regular 
service  being  inaugurated,— V.  63,  p.  277. 

Georgia  Southern  &  Florida  Rf-— Listed  in  Baltimore  — 
Tbe  company  has  listed  on  the  Bikimore  Stock  Exchange 
$3,584,000  first  mortgage  bonds  (the  rest  of  the  $4,000,000 
b*ng  in  escrow)  and  $684,000  each  of  first  preferred,  second 
preferred  and  common  stock.  From  May  23,  1895.  to  March 
1, 1896,  gross  earnings  were  $630, 805;  net  $230,894.— V.  6t,p.S71. 

Hreen  Bay  Winona  &  St.  Paul  RR.— Sold  in  Foreclosure. 
—This  road  was  sold  at  auction  Tuesday  at  Green  Biy.  Wi->. 
The  main  line  was  purchase  by  Mark  T.  C  )x  and  G.  W. 
Wickersham,  of  New  York,  representing  the  Raor^inizatioo 
Committee,  for  $1,000,000,  The  La  Crosse  branch,  which  is 
not  included  in  the  re  jrgaaizntioa  plan,  was  purohasad  indi- 
vidually by  Mr.  Cox  for  §3).000.  There  were  no  other  bidders. 
— V.  62,  p.  831. 

Jacbgonriile  LonisTilie  &  St.  Lonls By.— FbrecJosttre  Sale 
June  ^6*.- The  foreclosure  sale  is  fixed  for  June  10  at  Jack- 
sonville, III.— V.  62,  p.  869. 

Kansas  City  Pittsbarg  &  Balf  RR.— Omaha  &  St.  Lonis 

Ry.,  etc.- 3Va^  Allianoe.—Tae  controlling  interests  in  the 
Omaha  &  St.  Louis,  the  Quincy  Omaha  &  Kansas  City,  the 
Keokuk  &  Western,  the  Kansas  City  &  Northern  Coaaejting 
Road  and  the  Kansas  City  Piitsburg  &  Gulf  have  entered 
into  a  joint  traffic  agreement  by  which  through  oasjenger 
and  freight  service  will  be  established  between  Des  Moines  and 
Omaha.  Quincy  and  Sabine  Pass,  on  the  Gulf  of  Mex'co.- V. 
63,  p.  589. 

Lake  Street  Elevated  RR.— Coiuiubia  Constrnctinn  Co. 
(Northwestern  Elevated  RR  )  Vnimmo.—Lake  Street  Ele- 
vated Stock  in  Trust.—Stock  of  the  Lake  Street  Elevated 
RR.  to  the  amount  of  $5,009,300  (50,093  shares)  has  been  of- 
fered to  stockholders  in  the  Columbia  Construction  Co., 
(which  is  building  the  Northwestern  Elevated)  in  amounts 
pro  rata  to  their  holdings  of  Columbia  Construction  stock 
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at  $18  90  a  share.  The  stock  itself  will  not  be  delivered  to 
purcbaaera,  bu:  the7  will  be  givea  inscea  i  trustees' cercifl- 
oates  iasned  by  the  Illiooia  Tru^t  &,  SaviaKs  Bink.  which  ac» 
in  the  capacity  of  trustee.  These  ceriiflcates  will  not  carry 
TOtinR  power  with  them.  The  50,093  share.t  will  ba 
Toted  by  the  Trust  Company,  aocordioi;  to  its  be:«t  juJgment, 
in  the  interest  of  the  Lake  Street  Elevated,  unleas  specially 
directed  by  80  per  cent  of  tha  holders  of  the  certilijates.  The 
trust  IB  to  continue  for  ten  years  unlets  earlier  dissolved 
through  the  action  of  80  per  cent  of  the  holders  of  the  certiS- 
CMtea.  It  may  aiao  in  like  manner  be  extended.  The  deal 
will  take  place  only  m  case  30  per  cent  uf  the  certificates  is 
•ubBcribed  for.— V.  62,  p.  869. 

Lehigh  Talley  BR.— Decwum  in  Care  8uit.—\t  Philadel- 

Shia  on  Monday  Judge  Acheaon  fil>'d  an  ooioioa  in  the  Uaited 
tatea  Circuit  Court  in  the  Coxe  Brothers  ca^e,  in  favor  of 
the  Lehii^h  Valley  RR.  An  editorial  rei^rdinK  this  aait, 
which  has  been  in  the  ooorta  for  eiicht  years  past,  will  he 
found  on  preceding;  page*. — V.  62,  o.  •'>t8. 

Little  Boek  *  Meaphit  KK.Saie  Pmtpoiud  till  Nov  10. 
—The  sale  of  this  road,  advertised  for  May  12,  has  been  post- 
poned to  Nov.  10.  This  is  the  fourth  time  the  tale  has  t>een 
poetpaned. — V.  63,  p.  Mi, 

Maahattaa  Ballw«y(New  Tork  Cit7.)-9uar(errj/.— Earn- 
ings for  the  quarter  and  the  nine  months  ending  March  31 
have  been : 


Kit  Olktr  Ultrtt.  Balana 

rfnffS.  HUMic,  Ian*,  tte.  for  din. 

•BAS^IM  «MMW0  ••in,4l8  •381.761 

l,019,a»7  W^7e  t61,S23  4I7.S50 


3  ■•«•.  end.     Ortt 
Mmr.  31.   tmminat. 

190«. «3ja3.811 

1895. 2.42«.i7» 

1SM^..«8,930.I18    M.790.07S     •1M.020     f3.223,898      r7Se.497 
1S04-SS..   »jn»JM*      3.976,165        1M.114       3,0>9,0S9     1,128,247 

For  the  nine  months  tnoladed  above  dividends  amonating 
to  (4  K  per  cent)  tl,>0O,000  were  paid  ia  each  year,  loavin<  a 
deficit  of  $308^  ia  18M-W,  agaioet  a  defloit  of  •331,798  in 

18M-90.-V.  M,  p.  em. 

Mexican  Interaatioaal  RH.~'Ammiumt»toO«mre*Mon.— 
This  company  (controlled  by  C.  P.  BaatlaKtaa  and  his  aaao- 
oiatM)  has  just  secured  important  aoMtMlmenta  to  its  exiiting 
ooooairioo  fiom  the  Repablio  of  Meatea  Tha  railroad's  orig- 
inal conceealoB  from  the  QovemaMM  anttMriMd  the  huildiag 
of  a  etaadatd-gaoge  line  from  tlial  Bio  Grande  to  the  city  of 
Mexico,  with  exteaaiooa  to  tha  PaoiiBo  OMas  aad  the  Gulf  of 
Mexico,  with  the  right  to  bnild  branehai  not  exceeding  100 
miles  in  length  on  either  sida  of  the  oiaia  Uaea.  The  amend- 
ments secured  extend  the  company'*  fraaehlMa  for  construc- 
tion of  all  lines  until  1906,  aaihorias  tha  owMliiiction  of 
branches  without  limit  as  to  langih.  proTida  that  brancbea 
may  be  of  either  standard  or  narrow  gaage,  and  may  be 
operated  with  any  power,  reliere  tha  oooapaay  from  the  re- 
qoiraoMot  that  paseiByw  traias  sliall  carry  three  different 
nlaiifs  of  cars,  and  provide  that  no  road  with  a  subveatioo 
oaa  be  buUi  within  23  mile*  on  afthar  etde  of  tha  liaae  ooa- 
otded  to  the  company.  Tbeae  aoMadmaots  ara  eoaaidered  as 
amply  coveriag  all  requirem«ats  essential  to  perfecting, 
streagtheniag  and  protecting  the  company's  »ytt»in. — V.  63, 
p.  080,  687. 

■ahlle*  Blralagham  RK.-LUfiin;.— On  the  New  York 
Stock  Exchange  have  been  listed  prior  lien  5  p»r  cent  gold 
bonde,  8600,000.— V.  61,  p.  1104. 

New  Eeglaad  RR.— Ou^irfer/y.  — FUminga  for  the  quarter 
and  the  nine  mootha  ending  March  31  were: 

I  naiiM*  Oram  SU  Wktr       InUrtmt,       Bilmmet, 

ISM „»l,9S»iM8       fSaoifio       ^,7W     9MI.ITT     •114,783 

18M 1.337.838         3»».3a3         1,318        

9  MoiUA# — 

i8»»-9a »4,»r-7,s88  •i.39a,oe<    $14,131       

18»4«ft 4.300,139       1.354.303         «,«13         

L/wn*  and  bilb  payaMa  March  81,  1896.  8100,000.  The 
charges  for  the  quarter  ani  nine  month*  of  1893  are  not  given 
here  as  tb*T  r->ureaeqt  secaritles  outstanding  before  reorgaa- 
isalioo.— V.  63,  p.  590. 

New  Tnrk  Braaklya  •  MaahatUa  Baaeh  Ry  — AMf<n{7. 
— This  company  has  had  liated  on  the  New  York  Stock  Ex- 
change ao  additional  iarae  of  first  oomolidated  mortgage  5  per 
cent  goaraateed  gold  bonds,  $48,000,  making  tot^  amount 
listed  $t.»e.000. 

New  Terk  New  Harea  *  Hartfard  UK.— Quarterly.— 
Earnings  for  the  quarter  and  the  nine  montha  ending  March 
81  have  bean  reported  as  follows  : 

OroM  .Y</  oaur         InltnH,  BtUarne; 

3  MM.—   •vmiMfpt.       rarHimi:        inmme.       Imna,  ac  turjUut. 

isaa 8«.aoe,y5s  •i,ii<).<mi  3124.033  •i,4»ii.307  3743,907 

laas e.t5«.933       1,78I.M1         47,909       1,438,981  409,829 

189!MI..  n3.736,843    t7,20t.2<>3    •S5lt,6.1S    $4,917,414    82.64A.4.'>0 
1S94-5...   20.538,511       0,784.409       198.501       4.202.388       ^.760,.^25 

Loans  and  bills  parable  Maroh  81,  1806,  $8,330,000,  against 
$8.6.V),000  In  1899.— V.  63,  p.  684. 

New  York  A  Nnrtbern  RR.— New  Tnrk  *  Patnam  RR.— 
Dra»"rT«r  .S«*f<iin<>/<. —Judge  To wnsend.  in  the  irnnitod  States 
Circuit  Conn,  on  Tuesday  handed  down  hU  .l.'.M<i)n  smtiln- 
inr  the  demurrer  in  the  toll  of  Charles  D.  ii>>NHiirTill»  aitainst 
the  New  York*  Northern  RR.  Co.,  New  York  Central  and  New 
York  ft  Putnam,  J.  Pierpoit  M'irgan,  and  others.  Thi^  is  the 
smt  or  the  minority  securitr-boldm  to  set  aside  the  foreclo- 
•ore  sale.-V.  60,  p.  177. 


New  York  Ontario  &  Western  llr.— QuaWerZi/.— Eirn- 
ings  for  the  quarter  and  tha  nine  maiths  ending  llaroh  81 
have  been  reported  as  follows  : 

3  mot.end.      Orott  .Ye(  Other  liWrefl,      Btlatc^.- 

Harth  31.    eamtngn.  earninai.  tntome.  laxet  etc.    fir.ordej. 

189« •7S'j,>t!41  3163,761  $iJ,<>U'>  $21:1.517  (let i;j.4.7.iti 

1895 803,331  182,612  18.7)0  211,136  lUf.      9,741 

9  monlht— 

1895-96.. .32,811.108  ^S'tS.glS  jl  iO.OtO  $570,610  sr  «276,288 

1894-95...  2.793,90$  86S,630  S6.31I  63M6i  9iir.25},)0j 

Loans  and  bills  oivable  March  31,  IS93,  $393,ri63,  against 
$107,000  in  1895.— V.  62,  p.  590. 

New  York  Peansylvanla  ft  Ohln   RR.— Nypan^    RR.— 

Exchange  of  First  Mortgage  Bonds— Cash  Distribution— 
The  L  >ndon  Secretary  of  the  Trustees  na)  issued  subscaati  lUy 
the  following  notice : 

Oa  and  after  the  8th  of  Miy  the  reonranliatloa  trustees  will  be 
prepareil  ui  leoalve  the  norlpoertiBottesror  first  m'>rc(a^  boait*.  <a 
sums  ot  35.000,  tor  exchiuiKa  Iota  tha  aew  Srie  aeonrlties.  uittar  the 
plan  of  Sept.  6, 1895.  Subja  ;t  tii  the  approval  ot  the  i^eiienl  maaUai; 
ot  bondholders,  a  cash  dlitrtliutioo  nf  £2  3<i  per  $1,0  JO  will  aU9  be 
made.    No  fractional  i-erUllc«te4  of  Erie  iteourlttaa  oaa  be  isitted. 

Bondholders'  7V««f — As  lo  this  tnist  the  notice  says  : 

In  order  to  avoid  Inu  to  those  hondholderg  whose  holdlaics  do  not 
auionnt  to  $3,000.  a  truiit  will  ue  f  trmed  t  >  an  tUitnato  th^ie  hold- 
iBKs  in  order  to  reoalve  ths  lot«reai  »u<l  dUIUuaU  «oo->iia(  na  tha 
Rileseoarltles,  and  todUtribuie  thaui  ratably  ain'taiitbe  holders  of 
the  tmst  seonrltlM  Baoh  holdar  or  ttrsc  mircxtx-i  surlp  will  b  '  ao- 
tlUedtoreoelveSO  paroent  of  thtfioe  rala-t  of  bU  iiresant,  h9l>lla<. 
one-b«iria  4  per  oeac  debentures,  and  ooe-bklf  la  stock.  The  deban- 
tare  Interest  will  be  fallf  saourad  br  the  lalaraU  to  ^e  raoalrai  on  iha 
Erie  Prior  Lien  Bands,  and  from  this  soaroa  th^re  will  also  ba  a  siir- 

ena  equal  lo  m  par  cent  per  anaam  on  tha  ordloarf  stook  to  be 
oreaaed  hereafter  by  tbu  dividend  derived  from  the  Brtestoaka.or  by 
ihesaleandrelnveiciunutof  the  balanoa  of  those  saourltles  sbonld 
sooh  be  fonnd  desirable.  A.  Btock  Kichanfce  quotation  for  these 
truiit  seooiiiies  will  be  applied  for  In  das  coarse.  Boailh'>ldars  oom- 
ln(  Into  the  trust  wlU  also  reoelva  the  above-msatioaed  cash  p  tyoioat 
o(  £2  3s  OB  eibh  31,000  deposited.— V.  62,  p.  549. 

New  fork  A  Peaasylraala  BR— Oonsotidaf ion.— A  oon- 
silidation  ot  the  Olean  Oiwayo  &  Etstern  RR.  wita  the  New 
York  &  Pennsylvania  KR.  was  arranged  recently.  The 
road  at  present  extends  from  Oiwayo  to  Rxville,  Pa.,  93 
miles,  but  it  is  said  will  be  extended  t>  H>ri»IUv(lU.  N.  Y., 
and  also  toward  the  coal  mines  of  Clearfield  an  i  Cameron 
cotmties  in  Pennsylvania. 

Mlearagia  Caaal— Barltliae  Canal.— fbroroble  Report  of 
Uonm  Ootnmittef. —Tb«  Uoose  Co  nmittee  on  Iiier-State  and 
Foreign  Commerce  on  Tueeday.  by  a  rote  of  7  to  4,  ordere  1  a 
favorable  report  to  be  made  on  the  Nicaragua  Oaaal  bill  with 
amendments V.  63,  p.  590. 

Norfolk  Albeaarle  *  Atlantic  BR.— iSo/d  in  Foreclosure 
— This  property,  iocludiat;  the  Priooeae  Anne  Hotel  at  Vir 
gioia  Bi!acta,  was  sold  in  foreoloeure  Saturday,  Aoril  35,  for 
$190,000  to  Oin.  H  iward,  representing  the  b^adholders.  The 
sale  has  Iteen  confirmed. 

iZeonTaauaftdn  Plan. — The  plan  provides  for  the  formation 
of  a  new  company  to  iasue  $:iSO.O0O  first  mirtgage  5)-vear  5 
per  cent  gold  bonds  and  $850,000  oommon  stock.  Tne  83)0.000 
Norfolk  ft  Virginia  Baaoh  first  mortgage  bonds  will  receive 
60S  P-  c-  In  »«"'  bonds  and  88^^  p  u.  in  stock.— V.  62,  p.  779, 

Norfolk  k  n  cetera  KVi.— Hating  of  Reorganization  Cer- 
tifieate*. — On  the  New  York  Stock  Exchange  bave  been  listed 
rograved  certificates  of  deposit  of  the  Mercantile  Trust  Com- 
pany for  $3,709,000  com -non  and  $t5,740,0»  preferred  stook, 
first  Instaliuent  paid;  alsofor$l,10S,0iXladjuitiseat  mortgage 
7  per  cent  bonds,  $11,000,000  100-year  5  per  oent  bonds, 
$8,906,000  equipment  mortgage  5  per  cent  bonds,  $6,807,000 
Maryland  &  Washington  Division  3  per  cent  bonds  atid 
$3  393,000  Clinch  VaUey  Division  6  per  cent  bonds.  The 
Committee  on  Stock  List  is  emoowered  to  add  to  the  list  from 
lime  to  time  additional  certifi  »tes  of  deposit  as  officially 
notifled  that  they  have  heeo  isiued. 

Further Deporita  Subject  to  Penalty.— Tho  reorganization 
committee,  Louis  Fitzgerald,  Chairman,  announces  that  the 
plan  of  reorganization  submitted  by  them  having  been  de- 
clared operative,  as  formerly  announced,  further  depxits  of 
bcods  and  slociu  and  payment  of  the  first  instalrnent  of  $4 
per  share  on  the  deposited  stock  will  only  he  receive  i  in  the 
diacretioo  of  the  committee  aod  on  the  payment  of  a  penalty 
of  3  per  cent  on  the  par  amount  of  the  bonds  and  i-^  of  1  per 
cent  on  stocks  deposited.  The  second  instalment  of  $)  per 
share,  payable  by  depositing  ftockholders,  must  be  paid  on  or 
before  June  1  next  to  the  Mercantile  Trust  Co.  of  Ne  i  York, 
whnee  certificates  of  dep>Mit  have  been  listed  on  the  New 
York  Stock  Exchange.  Over  90  per  oent  of  the  securities  dis- 
turbed have  now  been  deposited. — V.  63,  p.  870. 

North  Eastern  RR.  of  Georgia— /-wwerf /or  */*,CW  leaWjf, 
— At  A»lant.a.  <ja  .  on  May  7,  Governor  A'kinson  accepted  the 
bid  of  E.  A.  Richard  &  G<i.,  for  the  lease  of  this  road  for  39  ,. 
rears,  ata  rental  of  $18,600  yearly,  with  the  option  to  purchase 
if  the  Qeoeral  Asnembly  arranges  terms.  Ic  is  said  Mr.  Rich- 
ards represents  Eastern  capitalists,  who  propose  to  pttrchaae 
and  extend  the  line.— V.  63,  p.  684. 

Northern  PaclHe  RR. — Final  Decree. — Ju'lge  Lacorabe,  of 
the  United  States  Circuit  C>)iirt  for  the  New  York  District 
on  Tuesday  signed  the  ancillary  decree  of  foreclosure  in  the 
form  already  risned  by  the  courts  along  the  line  of  the  road. 

Foreclosure  Sale.—lhp  fureol  >9ure  sale  is  expected  to  take 
place  about  July  35  at  West  Superior. 

Dtacharge  of  Old  Receivers.— At  Chicago,  on  May  13,  Ju  Ige 
Jenkins  discharged  the  o'.d  receivers, Thomas F.  Cakes.  Henry 
C.  Payne  and  Henrv  C.  R  mse. 

Sotiee  to  James  River  Valley  Bondholders. — The  bondhold- 
era'  committee,  James  Timpsoa,  Chairman,  announces  that 
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holders  of  oyer  two-t  birds  the  bonds  have  assented  to  the 
seitltrnpnt  mentioned  in  the  Chronicle  last  we^li,  and  that 
holders  desirirg  to  participate  in  the  settlement  must  deposit 
their  tends  wi>h  J.  P.  Morgan  &  Co.  not  later  than  May  26. 
—V.  6?,  p.  870. 

Oregon  Short  Line  &  Utah  Northern  TLj.— Payment  of 
Equipment  Trust  Bonds. — The  Otah  &  Northern  r quipment 
trust  Ss  due  April  1,  1896,  and  coupons  thereon  of  same  date, 
are  being  paid  with  intf  rest  at  the  office  of  the  Union  Trust 
Co.,  New  Yo:k  City,  and  at  93  Ames  Building,  Boston.  Each 
ll.OCO  bond  rt  ceiTts  in  all  $1,030  83.- V.  62,  p.  870. 

Philadelphia  &  'Reuiltig^'R,— Equipment  Authorized.— 
Judge  Acheson,  of  the  Uuittd  Slatf  s  Circuit  Court  at  Phila- 
delphia, 1)88  authcrized  the  following  equipment  asked  for 
some  time  ago:  1,0C0  coal  cars,  25  refrigerator  cars,  250  gon- 
dola cars  and  250  tox  cars.  Nineiy  per  cent  of  the  money  to 
pay  for  the  cars  is  to  be  borrowed  from  the  Reorganization 
Committee,  to  be  repaid  in  60  (qual  monthly  payments. 

Judge  Acheson  also  made  an  order  granting  the  applica- 
tion of  the  rfceivtrs  for  permission  to  condemn  properly  for 
the  construction  of  two  connections,  one  of  the  Plym'ouih 
branch  with  the  North  Pern,  road,  at  Oreland,  and  the  other 
of  the  North  Penn.  with  the  New  York  line,  at  Jenkintown. 
The  estimated  cost  of  the  two  connections,  it  is  stated,  will 
not  excetd  $65,000,  while  the  saving  in  operating  expensrs  is 
estimated  by  the  General  Superintendent  to  be  at  least  $60,- 
000  per  annum.— V.  62,  p.  870. 

Pittfbnrg  CinciDiiati  ( hfcago  &  St.  Lonis  Uj.—Sale  of 
Consol.  ^s.— Mifsrs.  Kuhn,  Loth  &  Co.  and  Speyer  &  Co.  ex- 
eicitcd  the  option  meritioned  in  the  Chronicle  of  Deo.  28, 
1695,  p.  1156,  and  purchased  an  additional  $3,(iOO,000  of  4  per 
cent  corfole.  Series  D,  the  remainder  of  the  $6,000,000  of  this 
serifs  shown  by  the  company's  annual  report  to  have  been 
cutstandir  g  Doc.  Sin^SS-  The  loan  was  offered  for  public 
subf  cription  yesterday,  and  is  reported  to  have  all  been  takt  n, 
partly  in  Ejirope  and  partly  in  America.  The  facts  as  to  the 
bonds  were  given  in  the  issue  of  the  Chronicle  above  cited. 
—V.  62,  p.  726,  727. 

Bichmond  Nichol<  STille  Irvine  &  Behttyville  BB.— iVb 
Bid  at  Foreclosure  Sale. — This  road  wss  offered  at  public 
auctitn  Saturday,  May  9,  at  Versailles,  Ky.,  under  foreclos- 
ure of  a  mortgage  held  by  the  Central  Trust  Company  of 
New  York.  The  upset  price  was  §550,000.  There  was  no 
sale.    The  read  will  te  offered  again  June  8. — V.  63,  p.  234. 

Seattle  Coal  &  Iran.— Earning!). — The  receiver  reports  for 
the  quarter  etding  Feb.  29,  1896:  Earnings  from  coal 
Bales,  856,992,  againt  $41,918  for  the  quarter  ending  Nov.  30, 
1895;  other  ircome  $2,990,  against  .$1,303;  operatina:  expenses 
(including  $3,190  for  additions)  .$55,274,  against  |49,730;  net 
earnings  $4,709,  against  a  deficit  of  $6,559  for  previous  quar- 
ter. From  the  Seattle  local  financial  statement  it  appears 
that  the  assets  of  the  company,  including  accounts  receivable, 
coal  on  band,  etc.,  aggregate  $58,963,  and  the  totnl  liabilities 
f22,5('4,  leaving  net  assets  of  $36,453.— V.  63.  p.  139. 

JiyracDse  Binghamton  &  New  York  ^Vi.— Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  ending  March 
81  have  been  rf  ported  as  follows  :  ^ 

Zmoniha               Grogs  Ket  Interest,  Ba'anee. 

ending  Mareh3l—  earnings.  earnings.  taxes.etc.  surp.ortiif. 

1P98 $162,7x3  $41,149  *4(',404  def.$i,255 

1895 174,420  53.241  46  405  sur.  6,8i6 

9  months — 

1895-9H J664,755  $267,672  $140,966  8ur.$126,708 

1894  95 637,198  258,417  136,367  sur.  122,050 

-V.  62,  p.  821. 

Toledo  St.  Lonfs  k  Kans-as  City  ^y.— Hearing  in  tore- 
closure  5Mif.— Judge  Lacombe,  of  the  United  States  Circuit 
Court,  has  istue d  an  order  requiring  Robert  G.  Ingersoll,  Isaac 
W.  White  and  Ji.mi  s  M.  Quigley  to  appear  May  19  at  the  office 
of  Cary  &  Whiiridge,  5  9  Wall  Street,  to  testify  before  Irvin  Bel- 
ford,  as  Master,  in  the  suit  of  the  Cuniinental  Trust  Company, 
the  tiustee,  w  hich  is  seeking  to  foreclose  the  Toledo  St.  Louis  & 
Kansas  City  mortgage. — V.  63,  p.  743. 

Union  Pacific  HR. — Kansas  Pacific  Coupon  Payment.— The 
receivers  hope  to  be  able  lo  acnounce  va  a  few  days  the  pay- 
ment of  one  coupon  on  ttie  Kansas  Pacific  East  and  Middle 
division  bonds  and  the  extension  bonds.— V.  63, .p.  871. 

Union  Railway  (.N.  Y.  City).— §ftorferZ!/.— Earnings  for 
the  quarter  and  the  nine  months  enaing  March  31  were : 

Orou  Net  Other       Interest,  Balance, 

3  mos.—    earnings.        earnings,     income,     taxes,  etc.        siir  or  iter. 

1896 »10V,;-,70         $18,035  $250       $2H,2S7         def.«l,002 

1895 82,345  23,824  250         81  203         def.  7.129 

9  mos.— 

,1895  6 $349,741       $118,627       $1,167       $93,676      sur.«26  118 

1894-5 3i6,172  lii«,721  760  99,474      sur.  39,997 

,  Losns  and  bills  payable  March  31,  1896,  $170,000,  against 
|1B5,0C0  in  1895.  Earnings  of  the  Southern  Boulevard  Rail- 
way wire  for  three  months  eiding  March  31,  1896.  gross, 
|6.«07;i)ei.$2.244;  defiiit  under  charge",  $1,1'<3.  Earnings 
of  Weitchetter  JilectiirRy.  were,  gross,  $23,149;  defici  under 
operaiirg  tx(,etses,  $610;  deficit  under  charges,  $7,838.— V. 
62,  p.  £66. 

Ullca  Belt  Line  Street  RR.—^ttarfeWy.— Earnings  for  the 

qubrttr  »Ld  the  nine  months    ending  March  81  were: 

3  months              Oross                   Net  Interest,           Balance 

md.itur.31—     earnings.          earnings.  taxes.etc.           swplns. 

IJPa $;-8,60               $13,784  $i.,8!i5               $  ,824 

1895 33,613                  12,168  11,541                     617 

9  months— 

J8»5«e $123,805               $3!',S1S  $32,563                $6,2.■^0 

-V  b2  F"32l"   *"**^^  *  ■"'  '***  '"''^^ 


COMMERCIAL     EPITOME. 

PaiDAT  NiOHT,  May  15,  1896, 
Cuban  affairs  again  assumpd  an  acute  form  early  io  the 
week,  causing  something  of  a  flurry  in  Europe,  but  receiving 
little  attention  in  this  country,  and  passing  off  without  iaci> 
dent  of  importance.  The  political  canvass  attracts  much 
attention  In  financial  circles  and  is  felt  more  or  less  in  mer- 
cantile affairs.  General  traie  is  probably  not  so  active  as  it 
would  be  but  for  the  political  incubus,  yet  makes  very  fair 
progress.  A  drought  which  had  become  severe  over  lard^e 
areas  has  been  partially  relieved,  with  good  prospects  of  the 
heavier  downfall  which  is  needed.  Crop  accounts  are  gene  r" 
ally  fair  to  good. 

For  lard  on  the  spot  there  has  been  a  quiet  market,  as  ship  » 
pers  have  not  been  operiting  here,  owing  to  the  low  offers 
for  through  shipment  from  the  West,  a  ssle  having  been 
made  early  in  the  week  of  500  tcs,,  prime  Western  delivered 
in  Liverpool  at  4-90c.  The  local  market  closed  easy  at  4-90o. 
for  prime  Western,  4'35c.  for  prime Ciiy  and  5-2.5o.  for  refined 
for  the  Continent.  There  has  been  no  trading  in  the  local 
market  for  lard  futures,  but  nominal  prices  have  b"en  quoted 
lower  in  response  to  weaker  advices  from  the  West  where 
packers  have  been  sellers,  closing  easy. 

OAII.T  aiX>sraO  PBI0B8  OF  LAUD  rnTDKEB. 

Bat.        Won,      Tues.       Wed.     Ihur.       FYi. 
May 0.    4-90       485       490       4-87        4  90      485 

The  demand  for  pnrk  has  been  very  limited  and  prices  have 
declined,  closing  at  $8  7o@$9  for  old  mess  and  $9  25@$9  50 
for  new  do,  $10@$10  .50  for  family  and  $9  50@$10  75  for  short 
clear.  Cut  meats  have  sold  slowly  and  prices  have  teen 
easier,  closing  at  ^^2@^%  for  pickled  bellies,  12@10  lbs.  aver- 
"Rpf  '•)i@4;^c.  for  pickltd  shculders  and  9(3  91^0  for  pickled 
hams.  Beef  h^s  been  quiet  and  easy,  closing  at 
$7@.$7  50  for  extra  mess.  $fi@$8  50  for  packet,  $9@ 
$11  for  family  and  $13  50@$i5  50  for  extra  India 
mefs.  Beef  hams  have  been  quiet  at  16c.  Tallow  has 
sold  rather  slowly  and  prices  have  further  declined,  closing 
easy  at  3^o.  Oleo-stearine  has  been  moderatelv  active  and 
steady  at  4%c.  Lard  stearine  has  been  dull  at  ■'>%'3.  Cotton- 
seed oil  has  been  quiet  and  easier,  closing  at  3l@21t^c.  for 
prime  crude  and  25c.  for  prime  yellow.  Butter  has  been 
quiet  hut  fairly  steady,  closing  at  9@'i6o.  for  creamery. 
Cheese  has  been  quiet  and  eisier,  closing  weak  at  4J^'^10c. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  easier,. 
but  the  close  was  steady  at  10)4@10J^'-.  for  choice  Western. 

Coffee  of  Brazil  growth  has  oeen  io  moderate  request  for 
desirable  grades,  and  as  supplies  have  been  limited  prices  have 
advanced,  closing  at  14J^@143^o.  for  Rio  No.  7.  Mild  grades 
have  sold  fairly  and  at  full  values.  Good  Cucuta  was  quoted 
at  17c.  and  standard  Java  at  24@35c.  There  has  been  very 
little  animation  to  the  speculative  dealings  in  the  market  for 
contracts,  but  the  distant  deliveries  have  weakened  s  ightly 
under  increased  offerings.  At  the  close  the  market  was  quiet 
and  easy. 

The  following  were  the  final  asking  prices: 

May 13000.  I  Aug ll-90o.  I  Nov 10-?0<v 

June 12-750.    8ept 11-400.    Deo 10-65o. 

July 12-400.  I  Oct ll'Ouc.  1  Jan.  lo-55o. 

Raw  sugars  have  so'd  slowly,  as  refiners  have  appeared  ta 
be  indiffi-rent  buyers,  and  at  the  close  sahs  were  made  at 
lower  prices,  closing  at  4}^o.  for  centrifugals,  96-deg,  test,  and 
SJ^c.  for  muscovado,  89-0' g.  test.  Refined  sugars  attracted 
increased  attention  eaily  in  the  week,  but  the  close  was  quiet, 
with  granulated  quoted  at  SJgC.  Teas  have  been  moderately 
active  and  steady.  Other  staple  groceries  have  been  quiet  but 
steady. 

Only  a  small  business  has  been  transacted  in  the  market 
for  Kentucky  tobacco,  due  to  the  scircity  of  desirable  grades, 
and  prices  have  been  firm.  8e<d-ltaf  tobacco  has  moved 
slowly  but  prices  have  held  steady.  The  sales  for  the  week 
were  945  cases  as  follows:  195  cases  1894  crop.  New  England 
Havana,  9@17i^c. ;  75  cases  18t,'3  crop.  New  England  Havana,. 
6<ii7c.;  100  cases  1893  crop,  Peonsylvaria  Havana,  ll@i3i:f 
50  cases  18»3  crop,  Penn.  seed-leaf,  i%c.;  200  cases  1894 
crop,  Zimmtr's,  10(gllc.;  50  cases  1893  crop,  Zimmer's,  lie; 
150  cases  1893  crop,  Wisconsin  Qavana,  6@Sc.,  and  125  cases 
1894  crop.  State  Havana,  8@Uc.;  also  850  bales  Havana  at 
70c  @$1  05  and  400  bales  Sumatra  at  50c.@$3  10  in  bond. 

Tht-re  has  been  veiy  li'tle  speculative  interest  shown  in  the 
market  for  Straits  tin,  but  prices  have  advanced  slightly  in 
re  sponse  to  stronger  foreign  advices,  closing  firm  at  13*45@ 
13  50c.  Ing<t  copper  has  continued  in  demand  for  export  and 
prices  have  advanced  to  10'95@ir25c.  for  Lake,  closing  firm^ 
Lead  has  been  quiet  and  unchanged  at  3-u5c.  for  domestic. 
Spelter  has  been  dull  but  steady  at  4-05@4'.Oc.  for  domestic. 
Pig  iron  has  been  moderately  active  at  unchanged  prices, 
cloi-ing  at  $ll(a$i3  50  for  domestic. 

Refined  petroleum  has  declined,  closing  at  6'80c.  in  bbls., 
4'30c.  in  bulk  and  7'70c.  in  cases;  crude  in  bbls  has  been  nom- 
irsl;  naphtha  unchanged  at  8c.  Crude  certificates  have  also 
declined,  closing  at  $1  18  bid.  Soirits  turpentioe  has  been 
weak  and  lower,  closing  at  26ii@26'^c.  Rosins  have  been 
quiet  aud  weaker,  closing  at  $1  80@$i  85  for  common  and 
good  strained.  Wool  bas  t>een  practically  neglected.  Hopa^ 
have  been  moderately  active  and  steady. 
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COTTON. 

Friday  Niqht,  May  15,  1896. 
The  Movemxnt  or  the  Crop,  as  indioated  by  our  telegramt 
from  the  8outh  to-niitht.  is  ^ven  belotr.  For  the  week  ending 
this  evening  the  total  reoeipts  haro  reached  31.87  L  bales, 
against  37.331  bales  la«t  week  and  39,'S38  bales  the  oreTious 
week,  miking  the  total  receipts  sinoe  the  Ist  of  Sept..  180^, 
5,087,853  bales,  against  7,717,831  bales  for  the  same  period  of 
1W4-5.  showinK  a  decrease  since  Sept.  1, 1H85,  of  2,S30, 1 78  bales. 
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57 
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6,441     8.884     5,901      3.330     5.031    34.871 


The  foil  •win«  shows  tbo  week's  total  reoeipts,  tht  total  sino  e 
Sept.  1,  1999.  and  the  stook  to-ai«ht.  oo-npareil  with  I  ist  year . 
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Week. 


1,  1894. 


18M^ 


1895. 


4.8931    917.699 

198      112.033 

13.035  1.703.642 

1,351      195,206 


2,879  1,0(5.6141 
617        73.«34 


-)- 


S8,«»»       81,348 


84371  i5.n'<7.aa3l   8«l,aOB7.7l7.^3t 


In  order  that  com(wriaon  may  be  made  with  other  years,  we 
glT«  below  the  totals  at  leading  portf  for  six  aea«ona. 
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1895. 


1894 


1893.    ;    189X    I    1891. 
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lotten...{  8,tt3i  13.5051  4.981 


TSt.thlsWfc.1     81.871       30.565      3I.60I 


»lBes8ept.l  80^7.6.53  7717.831  57H9.- 
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7.374 
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30.670 

31..VU 

1.913 
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The  exports  for  tha  week  endin^f  tmi  •stmnu^  reach  a  total 
of  *),.117  bslM.  of  whioh  3>).09<  were  to  Great  Britain.  2.>9 
to  Franoe  and  1 1, 18.)  to  the  rent  of  the  Continent-  Below  are 
the  exports  for  the  wsefc  and  sinoe  Ssptember  1,  1893. 
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(IS.Iili 
•Mil 


M.4<a 

4.W 
IfiMM* 


«Ol»il 


4 

•.Ml     j 

l4.e»    

S««.«8»  t^jU] 

Ut.Mit>.    

S3  yn'  tj>m\ 


OmU- 

Ki.n 

•  I.IV 
tCjgS'  1 1 

sa.str 

IS  .fO 

si.a: 
iirot 
«a7ae 

U.u|' 


Total 


Total.  WNJS.    I 


tn.ttr 
t.ivt 
73.«t> 

!      SE4IM 

■<    'O.SWtVtlVaOl  :tMi-.B«»'2»«'' «»'»7SS  ^ 


Sl»IJ 
.474  f» 
Il«t7l 
lUSII 

74.»l'i 
t7J0O, 
1211611 

»  .TU 
SJisn 

u.xn 

»MK9 

148.701 

4I1.SM 


In  addition  to  above  ezporcs.  our  telegrams  to-night  also 
<i7e  us  the  following  amounts  of  cotton  on  shipboard,  not 
(dvired,  at  tie  ports  named.  We  add  similir  Q<tirns  for 
New  York,  which  are  prepared  for  our  special  me  by  Messrs. 
Lambert  &  Barrows.  Produce  Eschan^e  Kuildin^. 


Mat  15 1 


OS  SaiPBUARD,  MOT  CLSARSD  FOR— 


Ortal      .L.^.^.- 1    Oiher     Ootut-       _.,_, 
BrUain.    '™~*- 1  J«brei(7«     iciw.        ""<"• 


(few  Orleans... 

Oalveston. 

Sarannsh 

Uharlexton ....  I 

Mobile , 

Norfolk 

lew  York 

Other  porta i 

Total  1896... I 

Total  1895...  I 
Total  1894...  I 


4.m2  I 
9,513  I 
None.  ' 
NooA. 
2.000 
900 
4.2O0 
8,500 


1.771 
None. 
None. 
None. 
None. 
None. 
895 
None. 


18.891 

4,4.13 

405 

■^34 

2.0U0 

None. 

None. 

900 

None 

None. 

5oO 

3.500 

5..5"0 

None. 

3.500 

None. 

29,1.50 

10.452 

2.0OO 

900 

3.000 

3.9110 

in.5!».'i 

12,000 


39,165  {     2.666  {  30,799  i     8,367 


8:<,506 
15.081  I 


7.912  i  32.S4H 
9U6  ;  31.479 


13,842 
7.614 


70.997 


87  106 
58.093 


Leaving 
Stock. 


105.927 
18.444 
21.566 
15.568 
6.927 
13.738 

118.280 
35.278 


335.718 


50>).330 
447.014 


The  speculation  in  cotton  for  future  delivery  at  this  mar- 
ket has  been  fitful  and  erratic  during  the  week  under  re- 
view, reflecting  the  general  opinion  that  its  position  is  un- 
natural. On  Saturday  the  market  wa.s  weak  in  sympathy 
with  depression  in  Liverpool  and  in  anticipation  of  a  favor- 
able Bureau  report  on  Monday.  This  came  less  favorable 
than  was  expected,  and  no  sooner  was  it  announced  ilian  the 
bulls  entered  the  market  verv  freely  at  the  decline  which 
had  been  made  in  the  morning  hours,  and  bid  up  prices  with 
suoli  spirit  that  the  highest  figures  were  8@17  |)oints  above 
the  lowest  figures  of  the  morning  for  the  active  months. 
The  advance  was  based  to  some  extent  on  drouth  reports 
from  the  Atlvitic  States,  but  speculation,  pure  and  simple  — 
a  scare  of  Mm  ''short"  interest — was  the  dominant  influence. 
During  Tuesday,  Wednesday  and  1  hursday  there  was 
little  to  note.  Reports  of  rainfall  at  the  South  were 
a  depressing  influence  in  the  next  crop,  but  slight 
declines  brought  in  fresh  buying  orders  for  this  crop  and 
(he  fluctuations  were  within  narrow  limits.  To-day  the 
market  was  very  dull,  with  feverishly  irregular  fluctuations 
in  values,  crop  accounts  were  regarded  as  very  good,  and  the 
tone  of  the  "bull"  party  less  aggressive,  yet  values  were  pretty 
well  maintained.  The' close  was  easy  at  prices  sho^ving  de- 
clines from  last  Friday  of  2(38  points  for  this  crop,  14  points 
for  September  and  lu^jll  points  for  the  next  crop.  The  sta- 
tistical position  and  the  movement  of  the  crop  are  for  the  mo- 
ment quite  ignored  C  tton  on  the  spot  declined  1-IOc.  on 
Satuniay.  advanced  l-i8c.  on  Tue»lay  and  declined  1-IRc.  yes- 
t«raay.  To-day  the  market  is  dull,  middling  uplands olosing 
at  8^0. 

Thetotalsalea  for  forward  delivery  for  the  wmJL  are  5'i7,S0O 
sftlee.  For  immediate  deli  verr  the  total  sales  foot  up  thi-i  wsek 
7.V77  bales,  inuluding  3.7  ii  for  eiport,  91  •  for  oniamption, 
—  for  speoalation  and  t,WJooaontraot.  Tiie  followmg  are 
the  offljial  quotations  fjr  each  day  of  the  pMt  week  — 
MavStoMay  n. 

Kates  on  and  off  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  II.  H9.3.  by  the  Revision  Con-nitteeat  which 
grades  other  than  middling  may  be  delivered  on  contract: 


rair o.  1>4 

Klddllng  Pair.  ...    7, 

ttrlet  Oood  VIddllas.....    H 

4oo<l  «lddllq>. „    »„ 

4tHot  Low  MiddUnx *•« 


on. 
CO. 

on. 

OB. 

on 
off. 


Good  Ordinary.... c.  1 

Oood  Mlddllnic  TtDxed. 


on. 
Even. 


Strlot  Middling  Stained..    7„  ofl. 

MIddlInx  Stained ^     ofl. 

atrlol  Low  Mid.  Stained.,    a&^i  oS. 
Low  Middling  Stained....  m    oil. 


UowVlddUng ^ 

nrlotOoodOrdlnarr ii|«oS. 

On  this  basis  the  prioes  for  a  few  of  the  grades  would  be  aa 
follows. 


OPLAHDB. 

•at. 

Moa 

Taaal  Wed 

Th. 

Pri. 

7'4 
7'. 
8<« 
8<.< 

7^. 
7> 

7»,»     7'',, 
7",.    7i»i, 

91  «      91  . 

7'4 

7'» 

8>4 

8"e 

9>« 

7'4 

u.w  Ml.ldllnx......  .........^ 

<f|ildlln(  ...     ..^. ......... 

♦ood  Mid  lling 

4Mdilo«  Pair 

7^ 
8«t 

9'S 

QULP. 


3ood  Ordinary. 
Low  MlddUn«  . 

VlddllB^    

9oad  MIddllnx.. 
Hlddllnn  Pair 


Sat. 


7'! 

8<« 

8^ 

8'»1 

04a   I  9^ 


noa  Taaa   Watf 


7>« 
8>s 
8>< 
8»i« 


9',. 
8«i« 
H's 
97, 


7»i, 

8   lA 

8».« 

8'» 

07,. 


ra. 


7«9 
8>8 
8>« 

9^ 


Vrl. 


7's 
8>s 

8>*1S 


■TAUrKD. 

Sat. 

1  IHoB  Taeo 

Wed 

Th. 

Vrl. 

7 

8'« 
8 '4 

7        1  71,, 

V*    Vh* 

8'?      8»,, 

7'..  1 
8*i« 

7 
8  11 

7 

^HrlilUnif  

7''e 

Strict  Mlldlln*    

Oood  Middllns  Tiared 

!;;• 

MARKET   AND  8ALB8. 

The  total  aales  of  cotton  on  the  sp<)t  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  fo<  lowing 
statement.  For  the  oonveninnce  of  the  reader  -we  also  add 
a  oolumn  which  shows  at  a  glanoe  how  the  market  closed  on 
same  days.  


SPOT  MARXBT 
OLOSSO. 


Safdar . '  ijalet  at  >i«  dec. 

Monday.: '<teiulr   

Tne>ulii)r   ^alet  at  >ie  adv. 
Wnrt'iliiy  '>iill    .....    . 

T>iiir'<rv  (j>il*l  at  lu  dec. 
mdajr..,uall. 


Tntal. 


SA.^C8  or  SPOT  AKD  COHTBACT. 


Bt-    I  Oon-  I  Hpee-    Con-  , 

pari.    tump.  •d'Cn    Iraet,    Total. 


S.7S1 


6.731 


319 

1H1 

178 
109 
115 
187 


946 


400 
BOO 
400 


1.80O 


2t9 

6,810 

07x 

noil 

115 
13 


7.977 


Sales  of 
Futum, 


79.700 
125,800 

H3,400 
111.400 

><7,400 

60.800 


5.\7,.500 
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Thk  Sales  and  Prices  op  Potubes   at  New  York  are 
shown  by  the  (oUowiDg  comprehensive  table. 


1896.         1895.  1894.         1893. 

9took  at  Liverpool baitm.  1,090,000  1,681,000 1,668.000  1,582,000 

atook  at  London 5,000         8,000         8,000  S.OOO 

Total  Great  Britain  atook.  1,095,000  1,«»9,000  1,676,000  1,587,000 


Btock  at  Hamburg 28,000 

Stock  at  Bremen 228,000 

Btock  at  Amsterdam 9,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 21,000 

Stock  at  Havre 282,000 

Stock  at  Marsellleg 7,000 

Stock  at  Barcelona 95,000 

Stock  at  Genoa 70,000 

Stock  at  Trieste 28^000 

Total  Continental  stockB.. 


25,000 
332,000 

20,000 
200 

18,000 

479,000 

5,000 

104,000 

48,000 

17,000 


26,000 

184,000 

16.000 

200 

18,000 

446,000 

7,000 

59,000 

17,000 

25.000 


16,000 
171,000 

20,000 
200 

10,000 

407,000 

9,000 

102,000 

21,000 

19,000 


76J,200 1.048.200  798.200  775,200 
Total  European  stocks.. . .  1,863,200  2,737,300  2,474,200  2,362,200 
India  cotton  atfoiit  for  Europe  175,000  152,000  197,000  235,000 
Amer.cotton  afloat  for  Europe  178,000  230,000  201,000  152,000 
Egypt,Brazll.*o.,aflt.forE'pe  21.000  22,000  29,000  48,000 
Stock  in  United  States  ports  .  408,710  595.336  505,097  540,368 
Stock  In  U.  8.  Interior  towns..      187,120     137,322      147,049     229,525 

United  States  exports  to-day.        10,131        22,269  13.543        10,766 

Total"  visible  supply 2,;)4 1,161  3.896.127  3.566,839  3,577,859 

Of  tbe  above,  totals  of  American  and  otber  descriptions  are  as  follows : 
American— 

Liverpool  stock bales      926,000  1,570,000  1,407,000  1,332,000 

Continental  stocks 640,000     967,000     658,000     660,000 

Americanafloat  for  Europe..     178,000     230,000     201,000     152,000 

United  States  stock 406,710     593,336     505,097     540,363 

United  States  interior  stocks.     187,120     137,322     167,049     229,525 
United  States  exports  to-day.       10,131       22,269        13,543        10,766 

Total  American 2,347,961  3,521,927  2,931,6!«9  2,924,659 

East  Indian,  Brazil^  rfc. — 

Liverpool  stock 164,000     111,000     261,000     250,000 

Londonstock 5,000         8,000         8,000         5,000 

Continental  stocks 128,200        81,200     140,200     115,200 

India  afloat  for  Europe 175,000     152,000     197,000     235,000 

Egypt,  Brazil,  &o.,  afloat 21.000       22,000       29,000 48,000 

Total  East  India,  Ac 493,200     374.200     6i5,200     653,200 

Total  American 2,347,961  3,521.927  2,931.689  2.924.659 


Total  visible  supply 2,841,161  3,896,127  3,566,889  3,577,859 


Middling  Upland,  Liverpool. . 
Middling  Upland,  New  York. 
Egypt  Good  Brown,  Liverpool 
Feruv.Eougb  Good,  Liverpool 

BroacliFine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


Zi\  d. 

6'80. 

6%d. 

5=84. 

39i«d. 


^ 


3ii>,«d. 

7'«o. 
4i5,gd. 
511, „d. 

4i9d. 

3l3i8d. 


43,ed. 
7i«i.  o. 

6iSsa. 
43,  ed. 
4J,«d. 


438d. 

8I40. 
65,,  d. 
6B|ed. 

4l32d. 

41, gd. 
The  imports  into  Continental  ports  the  past  week  have 
been  74.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-nii;ht  of  1,054,988  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  72.5, 78S  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  736,898  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  out  in  detail  below. 


""  ISS-s  S  3  r-S  2  £?  £  5  5  =0  E  "^  =^ 


£2.^  (-■ 


■2.E%^M 


*<, 


Cfq      1*^,"  5.-*  ■? 


^      H 


H 

9! 

.  .► 

.2 

09 

H 

;  ; 

b; 

gi  :  g:  :  !  : 


O 

B 
O 

o 


^ 

',.% 


50  M  CO  ; 

O      W  m"^      M  OS  M  t-"^  m:         W      CO      t-*(DW  MW 


l&  H* 


yttoascooOit*-»ODCccoM^--a-qo-400tto*".cc)     .,  ,- 

CO  O  ^  0  *  9  to  •J  O -a  O  O  tf^  00  CD  <!  O  :^  O  d  to  Oa  O  Ot  ^  03  CO  CC  X 1^  00 1^ 


OOWMQOi-'CCtOl-'IO^CaDl-'WCI'MOS   to   »-'(«».C5C;'t0-J»f>'O'W 

osaDO*^*-pc;«M^ccn->i-s)asy«ooeo*»-M*qco»a-iioc;i^oscp©a 

01  to  O  OD  to  O  O  00  OS  to  if^  CO  l->  CD  a  O  O  to  GO  CO  to  O)  !-•  CO  CD  (»  O  CO  to -^  iF>- 


COt-<to-3;    cocj"; 


pcnoi^OMM      CO     ^WU'WO'M^^*>|^^*-',fO 

"colowWo  MX  coci  o  o  «  o  w  *>  Ci'^'lo'eo  Co 


5^  to 


'  Includes  sales  in  September,  for  September.  15,390;  September- 
October,  tor  October,  ftH.'l  1  ;  Septeinber-tfovember,  fur  Novenber, 
417.200;  Septembor-Ueoember,  f  .r  December.  1.697.200:  September - 
January,  for  January.  11,143.100;  Septsmber- February,  for  Pftbruary  , 
627,700;  .-^epCember-Uatoli,  for  M.'jroli.  11,042,901);  September  Aorll  . 
for  April,  6.27,800. 

tF  For  exchanges  see  page  914. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  s 
those  for  Oreat  Britain  and  the  afloit  are  this  week's  return  s 
mn  I  consequently  all  the  Guropean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  15),  we  add  the  item  of  exports  from 
the  United  States,  including;  in  it  the  exports  of  Fr>dav  onlv: 


*■      f     l^     i° 

O      MCOO      05C*-*t-'M  MM  MM  COM  CO  W 

CJ,      OCOi(k|f^W^*10»-lMMMCOMOSOiOC10Ci3M(Ct»CnMMK:i^Q005 

^c;iMOMtdi^^viowoo30cooif^c;itsc;iOMCDMOcj>coo-JO(o 


O       M       W  W  O  M  tOM  M  M 

^OiMaoDMW^wMMmascsp^-i^-iPkMMODaosooxiwtooi^'^M 

COW«0>"*OSW^rf^**0«UQtO*fci(^M  0;.|  O  W  ®^  UD  W»  a0JOj&.  OS -a  w  o 

M--lxww<»'cDoic*.cc(BaD^'^c»MM*fc'btVo'tao"C:aa)a5M^w 
<i*.o»o©wco^o^G'jMtfkoob:hOCDa3?DO)05MK>a5a»MMa;i(^corfk 
<^^5-^l^*w^ao^ccc^cnMw:o«wcoM!Oo^OiO'«050^c;•o^^a-Jc;M 


M      CHOtttO      0)k009MO(OtO»WM       MIO  tO  Or  CO  M  b3 1^  »C  CC  CO 

O     iuc3t9Ci3COMaocDa^op<iMtaoocoooi^Mo:ocntOMQtoo 
$(3OKUit0ibo>i>aoit^MOOOK<-o<»»ocaikOif^~)5<i>aiC7 


lO  M  CO  v^  >•» 

^COO,  MM*JMM  Oi  ^^i^^^^?  W  M 

ui     mmodm'  o"ViCfl«coCMOsoSMW<iCdTcwMc;,Vi^oai***-oc 

t*ODi^M^c;»;  (]Dcop«(^*-aci^-q:Dcc-ic;<i*..<ic^coOQC"'5CJ't^oi 

-jMcooarf^c;'  MMOOTa^oait-a)OOsaotocpco.^tf>-OMmo>it^C3CJ 


5* 


*  Louisville  figures  "net"  in  botb  years. 

t  Tbis  year's  figures  estimated. 

!  Last  year's  figures  are  for  Newberry,  8.  O. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  33,650  bales  and  are  now  49,798  biles  ntore 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  3,171  bales  more  than  same  week  last  year  and  since 
Sspt.  1  are  2.03'^, 131  bales  lesa  than  for  same  time  in  1894-9.5. 


May  16.  1W>*.) 
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Quotations  fob  Midduso  Cottos  at  Othkb  Markets.— 
Balow  are  otosing  quotations  of  middling  cotton  at  ^k>athern 
■ad  other  prinoipal  cotton  markets  for  eaofa  day  of  tbe  w«ek. 


_    .       .,     I      CLoauo  QOTATiows  roR  aiDDuns  oorrosi  os— 
WttM  ending'  _____ 
May  15.    .    g^r. 


JCm. 


Tuet.    :  Wednei. 


OalTMton . . 
H«w  OrlaMU 

Mobile , 

BaTaiuiAh...i 
rlMton.., 


VoBlblk 


Baltimore .  . . 
Philadelphia, 

gTg::::i 

Oaataaatl"! 

IlMri«TfII«...l 


7\ 
7«» 

r\ 

^H 

7H 

8V 

8>* 
8 

Z?'» 

z> 

7% 
7% 


1\ 

7H 

7% 

7'. 

7\ 

7'« 

8H 

8% 

8>t 

8  I 

7»i« 

7% 
7'Ii«  ! 


7''. 
7% 

7% 

7% 

7H 

Tt 

8>« 

Sa* 

8»i« 

8 

?<* 

■n* 

7\ 
7"i(i 


7^* 
7% 
7»« 
7^1 
7H 
7H 
7'» 

8«4 
8*i» 

7% 
8 


Zkur*. 


*W. 


7»» 

7\ 

7»» 

7\ 

7'e 

8».« 

8% 

8»» 

?»» 

8 


7»« 
■7\ 
7H 
7\ 

2'« 

8>4 
8> 
9>« 

T't 

7', 

7'1,« 

?;:■' 

9 


The  olosing  quotatiooa  to-day  (Friday)  at  other  important 
Soathem  markets  were  as  folio wa. 


am. 


KanxFTB 


7^8 

7H 

7>« 

moil   THB 


Natohes 7>i« 

Balel«h 7<i 

Selma. 7% 

Shrereport 7>i« 

PuAXTATioxs.— Th*  foUowing  table 


IKufaala 7>a 

liule  Boek....  7>« 

I  VoDtcomerr-..  7H 

iNwhTUlo 7^ 


Inrtfamtes  the  aotoal  morament  each  week  from  the  plantations. 
The  figures  do  not  laolode  orerUnd  raosipU  nor  Soathem 
ooosumption:  they  are  liinply  a  statement  of  the  ireekly 
morement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  oniports. 


Apr. 

10 

M 

IT 

M 

u 

Mmt 

I 

•• 

• 

" 

u 

BtcttrU  at  Uu  PtrU.  'ailiat  laMHOT'ltatw.  Bat***! /ran  PImU'iu. 


KM.  I  iSMt.    lata.  I  UM.  I  iMa  i  um,  .  um.    im^    ihm. 


zc 


•3,Mr  turn  »T.M7  tiii,tT*  M7.M»  t(».atT  M.aae  a».u«  u.na 

tijmt:  mjtn*  MW)7«iSM,oii  tu.m  tnuaw,  tt.m'  uMi\  n,T*B 

'  mMt'.  mjim|iju.m«  i«m«>!mum  «.*«»  «Msil  M4a 

■ InUMt   ttAA  IM74  »,WS 

Km  UUHl    tt.t»|  li.06T 

tdMbi  txim  i».M*'  it.nt 


MJM   a».as»  MJIM;1JU.M«  1«M«>,MU< 

»Mt{  tuml  aj(KiT«^aB:isw78Jna.n 

tT4M  U.SM  SrjSllia^lT  llMH|tWkr 


The  above  statam—t  shows:  I.— That  the  total  receipu 
(ram  the  pUatatioas  sinoe  Sept.  1 ,  1995.  are  M43.07a  bales:  in 
10M-W  wen-  T,7v:.8l't  bales;  in  180S-04  wen  3.410.57}  bales. 

t.— That  although  the  receipts  at  the  oatports  the  past  week 
84,S)i  bales,  the  aotoal  morameitt  faom  plantations  was 


only  13,231  bales,  the  balaaaa  betac  taken  from  the  stooks  at 
the  tnterior  towns.  Last  year  the  receipts  from  the  plantations 
lor  the  week  were  19.38(  bales  and  for  18»t  they  were 
1«,7S8  bales. 

OvsELAXO  UoTBoarr  roa,  tbb  Wisk  axd  Si.xck  Sept.  1.— 
We  siTS  below  a  statement  showing  the  overland  movement 
(o>  iA>  week  and  stace  September  1.  As  the  retoms  reach  as 
by  telegraph  late  Friday  night  it  is  impoasibie  to  enter  so 
MTgaly  into  detail  as  in  oar  regolar  monthly  rraort,  bat  all 
the  nrinoipal  matters  of  iniateat  are  gjirta.  This  wsekly 
poUIoatioa  is  of  ooorss  sapplsmeatary  to  the  more  extended 
monthly  statemente.  The  remits  for  the  week  ending  May  \!i. 
and  sinoe  Sept.  1  in  the  last  two  years  are  —  follows.    


iroyis. 


▼!7S"u 


k9«.Leais  .„. 

TtaCWro 

TtoPsrlmrCltar.. 
VlaBTaaoTllla... 
▼laLoalnllle.... 
VlaCtaelaBstl... 
▼la  otfear  roatao, 

TmbI  ssoM  orarUad . 


DS^^d  #it^eiSMlf — 
OT«laaitoir.'T..  BoMoa.  i 
B«tweea  iDtAi lor  towns..... 
taiaad.  Ae.,  from  Sooth..... 


Tots)  to  be  dedaetad., 


LeoTtDs  total  aot  ororlaad* 


Vwfe. 


•,184 
Ei7« 

«41 

s.ioe 
«,sti 


WmM. 


Wmo 


lt,SM 


S15,07B, 

39I,0«7 

17.810 

i.«nl 

12e.»44 
9«,77» 
8e.33ft 


5,oeo 

1.4M 
300 


l.05» 
3.790 
3.003 


3a3.^«t7 
34.700 
3.770 
181,001 
l7S.»ftS 
I43,9«9 


l,0T*,Sea^   14.10'.>  1,757.443 


9Mi     MLOflO    13.047 

71       s.see 

S7>'       47,043 


336,517 

29,933 

eeS       70,141 


8,965'    SU,4I>4     13,715     636,.M)1 


3."»7  1.120.S54 


12.630,    768,071 


*  laoliullOK  moreiurot  bT  rati  te 

The  foregoing  ihows  that  the  «eak%  net  overland  movement 
thia  year  has  been  I3,0i0  bales,  against  3)7  biles  for  the 
week  in  \9a,  and  that  for  the  season  to  date  the  agrcregate  net 
overlaadexhibiUafallingoff  (romayearagoof  aSJ.7i» 


TUtmti 


18M««. 


Wmk. 


1894-95. 


Sift.    I. 


Wttk. 


tinet 
Srpt.   1. 


Boarlpta  at  porta  to  Mar  15 

Bet  orerlatHl  to  Mar  15 

araapUoa  to  Mar  15 


31.971  5,0«»7,653    30,.'>e5  7,717.831 
la.e^O     78><,071  3.t7  1,120,854 


18,000     703,000 


Total  aarfealed . 


laleiioratorkatiiazeeas'..'. |*33,'e80| 

42341 


65,491  <e,65M,734 


12,000     619,000 


42.92219,456,685 


154,130*11,231        79,987 


Cam*  Into  •tjchl  dorla*  week. 
Total  la  light  Mar  1.^ 


3I,89ll      

6,713,144       9,536,672 


1,730  2.00.5.247 


Benh'a  aplaaer*  tak'w  to  M«r  !»'  34,406  1.480,191 

'baereaao  darlsg  week. 

It  will  be  aeen  by  the  above  that  there  has  come  into  sight 
daring  the  week  43.811  balee,  against  31.fl91  bales  for  the 
eam«  week  of  18U,  and  that  the  &oreaee  in  amount  in  sight 
to-night  as  oompared  with  last  year  is  t,i23,rtl»  bales. 


Weatheb  REFObTS  BT  TELEoaAPH. — Reports  to  us  by  tele- 
graph tbia  evening  are  generally  of  a  satisfactory  tenor.  Rain 
has  fallen  in  Texas  and  at  many  other  points  where  needed 
during  the  week,  and  has  been  of  much  benefit  notwithstand- 
ing that  at  some  pomts  in  th«  Southwest  the  precipitation 
was  rather  heav^.  In  the  Atlantic  States  there  has  been 
little  or  no  rain  and  moisture  ig  desired.  Teinparature  h%9 
been  favorable.  The  crop  is  developing  well  as  a  rule. 
Texas  advices  indicate  that  the  Slexica'n  weevil  has  done  no 
damage  as  yet. 

Qalveston,  Texas. — Cotton  is  growiaa;  very  nicely.  Hjivy 
rains  have  damaifed  the  plant  to  some  extent  in  a  few  locili- 
tiej,  but  taking  the  State  as  a  whole  th'^  riina  wsre  banefijial 
to  the  crop  hnd  were  very  badly  neeie<i  in  a  nu-nber  of  sec- 
tions to  briot;  up  late-planted  seed.  A  better  stand  is  now 
insured.  Etrly  cotton  has  baen  worked  anl  pit  in  god 
condition.  It  is  reported  that  the  M-szican  waevil  his  not 
damaged  the  crop  any  as  yet  over  Southwest  Texas,  although 
it  was  thoui^ht  at  first  it  had.  We  hive  h<id  rain  o  i  one  day 
during  the  week,  the  rainfall  reaching  four  hualrelttis  of  an 
inch.  The  thermometer  hts  averaged  78,  ranging  from  74 
to  83. 

Palestine.  Texas. — It  has  rained  heavily  on  four  days  of 
the  week,  the  rainfall  being  two  inc>ies  and  f  irty  tw)  hua- 
dredths.  The  thermometer  has  ranged  from  38  to  81.  averag- 
ing 71. 

HuntsviUe,  Teias. — We  have  had  heivy  and  beieflcial  rain 
on  four  dnys  of  th4  pas',  wee c,  tie  pracipitati  m  b'^iog  one 
inch  and  forty  hundredths,  .\verage  tUerm>  nat^r  71,  bi{h- 
est  84S  and  lowest  63. 

Dalla*.  Tkxaa. — There  has  been  heavy  rain  on  one  day 
of  the  past  week,  the  precipitation  reaching  two  inches 
and  eight  hundredths.  Tlie  thermometer  has  averaged  71, 
the  highest  ^ine  86  and  the  lowest  56. 

San /Infonto,  Tera*. — We  have  had  rain  on  two  days  dur- 
ing the  week,  to  tbe  extent  of  forty-nine  hundredths  of  an  inch. 
The  thermome'er  has  averaged  76,  ranging  from  61  ti  88. 

Luting,  Texas  —There  has  been  rain  on  four  days  during  the 
week,  the  precipitation  reachina;  thirty-two  hundredths  of  an 
inch.   Tbe  tberiuometer  has  ranged  from  66  to  93,  averaging  79. 

Co^umMa,  Texas.— It  has  been  showery  on  one  day  during 
the  week,  but  the  pre  ipitation  was  too  small  to  ni<>a3ure. 
Average  thermometer  76,  highest  being  88  and  lowest  61. 

Omero,  laros.— We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  twenty-six  huidredthsof  an  inch. 
The  tbermsmeter  has  averaged  78,  the  highest  being  9)  and 
the  loveet  66. 

i^renAam,  Texa*.— It  has  rained  on  three  days  of  the  week, 
the  preoipitatioQ  reaching  sixty-four  buadredds  o(  at  inoh. 
The  thermometer  has  averaged  77,  ranging  fro-n  66  to  88, 

Temiile.  Texas.  — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  beinn  two  hundredths  of  an  inch.  Tne  thermom- 
eter has  ranited  from  63  to  8'*,  averaicing  73. 

Fort  Worih,  7>sru,— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  fifty  hundredths  of  an  inch,  Av- 
eraK»  thermometer  73,  hitthest  88  and  lowest  .M. 

WtaOierford,  Texas  — We  have  had  unly  a  trace  o  f  rain 
daring  the  week.  The  thermometer  has  averaged  7  4,  the 
hlshest  being  94  and  tiie  lowest  34. 

Htw  Orleans,  Louisiana. — Rain  has  fallen  on  one  diy  of  tbe 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  averaged  76. 

Shreveport,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  twenty-one  hundredths. 
The  thermometer  has  ranged  from  'I'.i  to  8S,  averaging  74. 

Oolumbus.  Misgisaippi, — We  have  had  rain  on  two  days 
during  the  week,  to  ihe  extent  of  i>ev>>niy'ei(ht  hundredths 
of  an  inch.    Average  thermometer  73,  bighVst  99 and  loweit  99. 

IMand,  Jfississippi.  — The  week's  rainfall  has  been  tbirty- 
eisht  hundredths  or  an  inch.  The  thermometer  has  averaged 
74-6.  the  higheal  being  90  and  the  lowest  61. 

CleiMmri;,  Mississippi. — We  have  had  rain  on  three  days 
during  tbe  week,  tbe  rainfall  reaching  one  inch  and  fifteen 
hundredth*.  The  thermometer  has  averaged  76,  ranging  from 
61  to  88. 

Uffle  Roek,  Arkansas. — We  have  had  rain  on  two  days 
daring  the  week,  the  precipitation  reachini;  sixty-two  hun- 
dredths of  an  incb.  The  thermometer  has  ranged  from  37  to 
90,  averaging  74. 

Helena,  Arkansas. —Cnpt  are  splendi.1,  but  labor  is  scarce. 
It  has  rained  Iieluly  un  two  days  of  tho  week,  to  the  extent 
of  sixty-one  hundredths  of  an  inch.  Average  thermometer 
71,  hiKhest  90,  and  lowest  60. 

Memphis,  Tennessee.— Tbe  general  outlook  is  good.  We  have 
had  ram  as  needed  on  three  days  of  the  week,  the  precipitation 
being  one  inch  nnd  fourte>n  hundredths.  Now  clear.  The  ther- 
mometer has  averaged  76,  the  highest  being  90*4,  and  the 
loweat  60. 

Nashville.  Tennessee  — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  raniting  from  59  to  91. 

Mobile.  Alabama.  — Crop  reports  areexcellent.  It  has  rained 
here  on  one  day  of  the  week,  the  rainfall  reaching  thirty-five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
63  to  83,  averaging  73. 

Montgomery,  Alnhnma  — All  crops  are  do'ng  remarkably 
well  and  Krowing  Hnely.  Farmers  are  well  up  with  their 
work.  We  have  had  rain  on  one  day  of  the  week,  the  rainfall 
reaching  ihirty-thre"  hundredths  of  an  incb.  Average  ther- 
mometer 78,  hiKhest  86  and  lowest  69, 
Selma,  AUUMtma. — Crop  twndltions  are  all  that  can  be  de- 
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sired.  There  bag  bfen  only  a  trace  of  raia  on  one  day  of  the 
•week.  The  thermometer  has  averaged  70,  the  highest  being 
90  ard  the  lowe»t  61, 

Madi'on,  Florida.— 6tav6a  are  reported  fair.  No  rain  all 
the  neek.  The  thermometer  has  averaged  81,  ranging  from 
71  to  90. 

C  luv^rus,  Oeorgia. — ThTe  has  been  rsin  on  one  day  dur- 
iuK  ihe  week,  the  precipitation  t>einK  twelve  hundredths  of 
an  it  ch.  The  thermometer  has  ranged  from  64  to  90,  aver- 
agioK  77. 

Savannah,  Oeorgia. — We  have  had  no  rain  the  past  week. 
Average  thermometer  77,  highest  97  and  lowest  55. 

Augusta,  Oeorgia.— There  has  bepn  rain  on  one  day  the 
past  week,  the  riinfall  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  the  highest  being 
98  and  the  1  iwe^t  55, 

Charleston,  South  Carolina. — There  has  been  no  rain  during 
tfae  week.  The  thermomater  has  rang'ed  from  55  to  98,  aver- 
aging 76. 

Stateburg,  Couth  Carolina. — There  has  been  no  rain  all  the 
week.  Moisture  is  greatly  need-'d  now.  Average  thermome- 
ter 77  5.  biRhest  95  and  lowest  51. 

Oreenwood.  Soutn  Carolina  — Telegram  not  rfceived. 

Wilson.  North  Carolina. —  Telegram  n  ot  received. 

The  foUowmg  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  U,  1896,  and  May  18,  1895. 


New  Orleaog Above  zero  of  gauge. 

Memiihis Above  zero  of  gauge 

NasbvlUe Above  zero  of  gauge 

Sbreveport Above  zero  of  gauge. 

Tlokaburg Al)ove  zero  of  gaage. 


May  14.  '96. 


Feet. 
8-3 

11  9 
31 
1-8 

•26-6 


Hay  IB,  '95. 


Feet. 
4-3 
7-2 

110 
3-9 

11-2 


JUTB  BOTTS,  BA.a3l.va,  &0.  — Che  mtrket  for  j  ate  bagging 
has  Deen  wiobouc  feature  the  past  week  Ii  the  abseMca  ot 
demand,  qmtations  are  to  some  exfent  noraiial.  The  cl  ise 
thiseveniaKisatS^c.  forl?^  lbs  ,i}4',.  for  2  Ins.  a?d4^o.  for 
standard  grades,  la  a  jobbing  wav.  Oar-loid  lots  of  staudard 
brands  ar^t  quoted  at  3^ 3.  for  IJ^  lbs.,  4}^o.  for  3  Ib3.  and 
iXo-  fo'  2\4  Ibf.,  f.  o.  D.  at  N  isv  Yjrk.  jate  butts  ard  dull 
on  the  spot  at  1  l-16s.  for  paper  quality  and  l^^s.  for  mixing. 

RxoHAsaES. — The  following  exohanges  h»ve  bean  made 
during  the  week: 


■01  pd.  to  ezoh.  100  July  tor  Jane. 
•02  pd.  to  exoU.  100  Hiy  e.  n.  for 

regular. 
'02  pd.  to  eroti.  500  Jane  for  Aug. 
•02  pd.  to  eioii.  500  fuiv  for  A.u». 
'03  pd.  to  eroh.  200  vl»y  for  A.az. 
•03  pd.  to  eioU.  6  >0  Juae  tor  Au?. 

India  Ootton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  oottOQ  at  B>miay  have  b^eo  as  follows  for 
the  waek  and  year,  bringing  the  figures  down  to  May  14. 

BOMBAY  RBCBIPTS  AND  SHIPMENTS  FOR  FOUR   TB»Rfl. 


•14  pd.  to  BToh.  310  D?c.  for  Oor.. 
•07  pi.  to  exoli.  1.00  )  Oeo.  for  Peb. 
■04  o  I.  to  esoU  1,300  J'ue  for  Aig. 
02  pd.  roe  lot.  2.0  )il  vl*y  for  Aug. 
•m  o1.  to  etnli.  7O0  Mtr  for  A  ig. 
63  pd.  to  eioU   10  >  Sept.  for  Aug. 


tear 


•95-6 
'94  5 
•93-4 
•92-3 


Sfiip^n^-'Uit  t.fiii  10'."  k 


Oreal    OoiUi- 
Brit'n    tient. 


8.000 
6,000 


18,000 
31,000 
35,000 
44,000 


Total. 


56,000 
37,000 
35.000 
48,000 


Shipments  8  nee  Sept..  1. 


Oreat      Oonti- 
Britain     nent. 


64,000  585,000 
16,000!:U0.000 
41,000:610.000 
32,000603,000 


Total. 


Receipt^. 


TM.S 
Week. 


64H,000 
328.000 
651.000 
635,000 


65,000 
75.000 
iO.OOO 


Since 
Sept.  1. 


1.847.000 
l.l  20,000 
1,43!(,000 
74,000  1,33  7,000 


Shipments  for  the  week. 

Oreat 

Oonli- 

BrUain. 

nent. 

Total. 

Oidoatta- 

1895-96... 

8,000 

8,000 

1894-95... 

1,000 

1,000 

Hadras- 

1895-96... 

1894-95... 

AU  otliers— 

1895-96.  . 

9,000 

9.000 

1894-95... 

3,000 

3,'jOO 

Total  all— 

1895-fl6. .. 

•••••■ 

17,000 

17,000 

1894-95.  . 

4,000 

4,000 

Shipments  sinee  Sept.  1. 


Qfeat      ... 
BHtatn.    Continent.      Total. 


10,000 
12,000 

10,000 
13,000 

13,000 
18,000 


33,000 
43,000 


54,000 
12,000 

7,000 
12,000 

58,000 
42,000 


119,000 
66,000 


64.000 
24,000 

17,000 
25,000 

71.000 
60,000 


152.000 
109,000 


BXPORTS  TO  ECSOPE  FROW  ALL  rNDtA. 


BMpments 

to  all  Europe 

from— 

iBombar 

All  other  ports 

Total 


1895-96. 


Thtt 
week. 


Since 
Sept.  1. 


58,000 
17,000 


649,000 
152,000 


73,0O0i     801,000 


1894-95. 


ThU 
week. 


37.000 
4,000 


Siticr 
Sept.  1. 


32S.O'l  ■ 
109,000 


1893-94. 


This 
uieek. 


Sithce 
Sept.  1. 


35,000 
5.000 


651.000 
174.000 


41,0O0l    437,000    40,00ol    825,000 


▲LBXANDBIA  RECEIPTS  AND  SHIPMENTS. 


Atexaiulria,  Baupl, 
MayVi. 

1895-98. 

1891-95. 

5,000 

4,530,000 

1893-94. 

BecBi  pt^  (cantata*) .... 
ruu  wB-)k ... 

since  Sept.  1 

8,000 
5,181,000 

20.000 

4,8.!H-0O0 

This 
week. 

5,000 
7,000 

12,000 

Si'iee 
Sept.  1. 

TMl       Since 
week.    Sept.  1. 

This 
week. 

4.010 
4.000 

8,000 

Since 
Sept.    1. 

Biport!  (biles)— 
To  Liverpool   .  ....„ 
To  OoatlneotI 

Total  B'irope 

315,000 
298,000 

811,000 

4,000  252,000 
4,000  314,000 

8,000,  i6),OOo! 

302.000 
251,000 

553,000 

•  Aoantir  l»9^  p  nn 

i-,. 

tKi  i.iauv*i    13  (7  7    |>  *:ai1ia^i 

fcIl?s;ra'lTi3^9Vu,5]i'!,ier  *'•"•"'    -'^"    f*  1891-95,   40,893 


HAMOi'MTiti  'l4BK'«r.— OirreDortreceive(lt)vcat)ieto  mght 
from  Manchester  states  that  the  market  is  qtiiet  for  virus 
andsteidy  for  loirciag^.  Toe  demand  fo'fjreigu  markets  is 
impr  .ving.  We  give  toe  prices  for  to-dav  i>'io>v  auI  leave 
tnosp  for   >revioiiB  svneks  of  this  and  last  year  fc  comparison  : 


1896. 

1895. 

32s  Oop. 
Twist. 

S>4  lbs.  Shirt   OotVn 

8H  Ib^.  Shirt- 

Ooten 

ings,  com  non    Mid. 

32»  Oop. 

ings,  common 

Xid. 

to  finest.        Uplds 

Twist. 
d.       d. 

to  finest. 

trpldi 

d.         d. 

B.    d,      8.    d.  1     d. 

i.    d.      s     d. 

d. 

A.p.10 

6>a    ®738 

4    4iaai6    8's    4i3,8 

5^8  »6's 

4    1    a6-2'3 

37,9 

••   17 

e^a    ®738 

4    4>s«6    8'4    433 

5i«a6'4 

4    Iiaa6   Sis 

3»,S 

"  24 

eMi    ®738 

4    4ia*6    %^    4'33  5'9»638 

4    2    36    4 

331,8 

MiVl 

6^    a738 

4    4>a»6    9       4>3,Q5»g  ae^g 

4    2    ®8    2 

3'»« 

"     8  69  6  «7r, 

4    5    96    9<8    Vi!,  \bO%  9618 

4    2     96    2 

3»8 

"  15'6'»,8  ®77ifl 

4    5    a6    9        4^8    |5UiB»6%    4    2     96    2 

3M32 

8ea  Island  Gotto.v  MLovbment. — We  have  received  this 
(Friday)  evening  oy  telegraph  from  the  various  ports  tie 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (May  15)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  oerio'ia  of  1894-9.J.  are  as  follows. 


1895-96. 

1894-95. 

Stock 

Seeetpti  to  May  15. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Stnce 
Sept.  1. 

1896 

1895. 

55 
12 

74.428 

10,420 

4,783 

26 

64.171 
5,298 
5,139 

2,414 

916 

2,016 

5,376 

750 

146 

Plorlda,  &o.... ........... 

321 

Total 

67    89,631 

26 

74,611 

1.217 

The  exports  tor  the  week  ending  this  evening  reacti  a  total 
of  915  bales,  of  which  770  bales  were  to  Great  Britain,  145 
to  Prance  and  —  to  R-val,  and  the  amount  forwarded  10 
(Northern  mills  has  been  8^7  bales.  Below  are  the  exports 
for  the  week  and  »n".(^  '=lootomb<ir  1  in  189.1-96  an-l  1*94  95. 


Exports 
from— 

Week  Bndintf  May  15. 

Since  Sept.  1, 1895 

North'n  Hutt. 

ffreal 
Brit'n. 

fr'nce 
dc. 

Total. 

Oreat 
Brit'n 

Fr'nce 
<te. 

Total. 

Week 

Since 
8epl.l 

9'vann'h,  &o 
;)barl't'n,ito 
Florida,  &o. 
9ew  York.. 

Soston 

Saltlmore.. 

"98 
672 

770 

"lii 

145 

"243 
672 

915 

11,648 
2,961 

15.035 
7.5-iO 
2,312 

2,376 
64 

4,41*5 

"'l3 

14.024 
3,025 

ig^isj 
7,5  so 
2,355 

837  33,061 

1,504 

3,«08 

Total 

39,563 

6,901 
5,512 

46,467 
40,191 

887 

38,173 

Fotal  1894-5 

257 

257 

34,679 

2834,489 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Biston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a  itually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  May  15  at  Savannah,  for  Floridas,  common, 
lOJ^i.;  medium  fine,  13c.;  chiice,  16c. 

OharleBtoa,  Carolinas.  m-'diuin  fine,  20c.;  fine,  2l@i3o,; 
fully  fine,  253. ;  extra  fine,  '36@i7c. 

May  Report  of  the  Aoaiocrt.TUftAL  Bdbkau. — Under  date 
of  May  10  the  Agricultural  Bureau  at  Washington  issued  the 
following  respecting  cotton: 

The  otton  repoit  to  tbs  Department  of  AgriouUnre  fur  May  relates 
to  Ihe  progress  of  pUntiug  and  the  iiroponed  or  coutemoUted  acreage, 
rhe  pcoDO  tlon  of  the  omfin  'lated  area  alreaily  plan  ert  on  t.he  Ist  of 
.May  was  87- "  per  oeot,  which  aiiar.ixim  ite*  very  closelv  tne  breaith 
usuiliy  plaurxd  at  can  dit. ',  which  u  e^tiiu.iteil  at  8  Si  por  c3'ic. 

The  es'imites  for  the  aeve-al  State*  are  as  f"Uo  vs :  VirgiTla,  20; 
SortU  Oar.i.iui.  8i';  South  Ciroli  la.  9J  ;  GeirgU.  90  ;  Floiid*.  100; 
Alabam  t,  ><3  ;  MlssUsip^i.  92;  LoiiHiaua,  95  ;  Texas,  85;  Arkansas, 
a4;   leuoessee,  7;^. 

The  leturni  of  oorrespmdenti  la  regard  to  coitemilated  aoreiee 
indicate  dOinisiderAble  increifle  over  the  area  planted  laai  year.  The 
percent  laes  by  "ta'es  are  as  fillowi :  Virgiuli.  lii  ;  Sortli  CaroUoa, 
U7;  80  Uh  Ca  oli  la.  11 1  ;  Gn'-gtt.  Ul;  b'loril  i.  1  4< ;  ,a.libam», 
111;  Uissijsippi.  '  L'>;  LouUiana,  !'■<) ;  reta<i.  115;  Ark  tusaa,  123  ; 
Temeswe.  i27;  ladUn  Torrltjry.  153;  Missouri,  141.  Tha  average 
for  the  country  it  1 14' ■) . 

PL.iDtln<  has  b  i'ln  earlier  than  usual  in  most  ot  t '«  ootton  States 
but  much  comiilamt  is  m  id^  of  drought  in  a  large  area  in  V->rtli  and 
f'outli  Caroiiua,  Oe3riii.  and  Alabama,  rerardiig  the  g-^rmlnailon  ot 
the  "eel.  In  a  few  counties  in  Te-Kaa  the  Meiloiu  weevil  is  re.mred 
as  doiug  CO nsld Table  dim  bge.  \^ -a  general  thtug  the  plant  is  sail  to 
be  iu  good  ooadiiiou  wlih  favorable  season. 

The  proportion  ot  the  crop  planted  May  1  this  year  in 
compa'ison  with  the  four  previous  years,  and  als  >  with  an 
average  year,  hs  given  in  a  previous  report)  of  the  Agricultural 
Bureau,  is  as  follows: 


PROPORTION  OF  CROP  PLANTED. 

STATES. 

Proportion  of  Crop  Planted  May  1. 

1896. 

1895. 

18*4. 

189  J. 

1892. 

1891. 

1890. 

Virginia  

20 

45 

11 

34 

40 

Vorcli  Ciro  ina. 

80 

65 

74 

85 

70 

63 

77 

3  luth  Carolina 

90 

75 

88 

90 

83 

78 

86 

Georgia 

9J 

7» 

8d 

92 

8> 

80 

86 

Florida    

100 
93 

9i 

87 

95 
83 

9^ 
9t 

90 
83 

92 
80 

87 

Alabama. 

85 

Mississ  pui  . .... 

92 

84 

83 

85 

78 

77 

65 

L  luisiana 

95 

88 

81 

87 

72 

78 

70 

CexHS 

85 

75 

84 

81 

83 

79 

75 

.\rkansas....... 

81 

79 

61 

71 

64 

76 

BO 

Tennessee 

73 

79 

65 

76 

45 

71 

57 

Average 

879 

7-1-5 

8l'i 

85'3 

7-I-3 

77-5 

75-8 

Mat  is,  18Mt.] 
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EtmoPKAJf  Ckyrros  COssumptios  to  May  1.— We  have 
rec*-ivKl  to-day  (Kiiday),  by  cable  Mr.  Ellison's  cotton  figure* 
brou^bt  down  to  May  1.  We  have  also  received  the  revised 
totals  for  last  year  aod  give  tbem  for  comparisoD.  The 
spuioers'  takings  in  actual  bales  and  pounds  hare  been  as 
foUows: 


OHotir  1  to  Xay  1. 


For  1895-eS. 

TatOntc  by  tplnnen. .  .tala* 
ATtnwe  waixht  of  l>al«*.lb« 
TaktiMcaln  paaodB 


Ortal  Brilain.     OontitunL 


a,070,000 
499 


2^39,000 
490 


1, 033.030,0' «  1,217,050,000 


TouU. 


Vor  1894-05. 

Xaktnss  by  ipiDiien..  .twlM 
ATcras*  welcbtiit  balai-lb*. 


mtnff  In  pouimU. 


2.124,000 

&oa 


2.747,000 
490 


4,605.00< 
198  6 
2,250.030,001' 


4.971  .OO 
497- J 


...il.079,lo3.000  l.S4«.n83.noo  2,ir5,lii6.0<J0 


AooordiOK  to  the  ab  >ve,  (heftrenun  weuiht  of  the  d^livxriHs 
iaOrest  Britain  is  493  pounds  per  Mle  this  mason,  as;<ia-<( 
506  pouada  daring  thM  same  time  Ust  seasoo.  TheCoaciaenisI 
drliveries  averaxe  ISO  pounds  against  13  J  poaads  la^c  y-*  r. 
■ad  for  the  vrholo  of  Eomon  the  deliveries  avera<e  ISi  <> 
poaads  per  bale  against  197*9  Doaa<is  la-tt  season.  Ou> 
fflspateb  also  gives  the  full  movement  for  this  year  and  U>  t 
year  hi  bales  of  400  ponnds. 


Ocl.  1 1«  Jfay  1. 

BaU*  of  400  It*.  McA. 

000((Mn((M4. 


Oetl. 
XaklasslBOstobar 

TMal  soppty.... 
p.  Oat..  4  wk*. 

Wov.  1 


laXi 

TM*i  sappiy 

ip.Ifov.,4wkiw 

•teekDae.1 

la 


TMal  sappiy... 
.  Dea..  5  win. 

■took'  Jan.  I 
la  Jaaaary.. 

Tata!  supply 

Ooaaaa^.  Jaa.,  4  wfesk 


r*.! 


Ttttalaapptf 

ip.VSb.,4wkB. 

•phiasn'sloak  lfeh.1 
TaklacilB  Maroh 


TMBi  aapply... 
OSBsauip,llf..»wt» 

•plBiMta^sloek  Apr.  1 
TaklBcs  hi  AprQ 


XMal  sappiy... 
Osasawip.  Apr.,4wka. 

■ptasaW  atoeli  May  1 


18»5-»e. 


0rsal 


59. 
SIS, 


874. 
SS8. 


46. 

ns. 


41*. 


•1. 

480. 


»21. 
410. 


111. 
S»2, 


*as. 


IbioL 


«8«. 


877, 


4-7. 
870, 


853, 


9iX 

698, 


i.m. 


749. 


i.:na 

720. 


453. 

521. 

T74, 

soo. 


1894  "tV 


BrUmin. 


881. 


887. 


n»iu.   I 


3ti. 
249. 


M7. 
880. 


364 
'    870 

i,oTt 

I    701 


73. 
864. 


474. 

eo8. 


9*8. 


S44. 

951.    I 

1.495, 
9l0i 


417. 
82  4 

"TTs" 

384, 

447. 


S«3. 

86a 


1.44A.    I 
7M. 


92. 
364. 

456. 

3il. 

133. 
851. 

443. 
321. 


297. 

97T. 

"sir 

8«0 
«%4. 

«7>. 

613 
I     431, 

UlO». 

3:>6. 


830 
9il 

riTi 

704 

5B7. 
[l.OH 

880 

■'~F, 

I     841 

l,56i 
7iO 


718.    I    84  , 

*'1lJ  "*■ 

1.196     .ljt39, 
896.        720, 


159. 
Mi, 


ino.    I    919. 
530.      t,'>2i» 


1.240.  1.944, 

409,  495.  90J 

3>8.  78  V  1,01', 

844.  406.  '    7S0. 

607.  |l,i9l.  I,7»4 

812.  I    8»8.  ]    709 

299.  i    79  ~:  1.0  0. 


The  oompansoa  inth  last  year  Is  laade  m  ira  8«nkin<  by 
fetiogiog  loiteUMr  the  above  totals  and  adding  the  averana 
weakly  ooatamptioa  ap  to  thia  tiaw  for  Um  two  ye  uh. 


Ott  IW  JCay  1. 
Aslta  0/  400  IS*.  «■«*, 


1895-96. 


1891-95. 


BrUah  ]   imhI. 


rste<ikOet.l 
Ittia«stel(ay  I.... 

•"Wly 

Osaaaidpf  »,30  waak> 

■■teaaaa'  alork  May  I 


tal 

bl 

la  Jaaaary .. 

la  Paomary . 

bHank.... 

Til  ApHl*.  ■■■ 


58, 
2.983, 


999. 
8.043. 


3,6il.     8,434, 
2,444    '  2,986. 


107 


692 


•9.0 
•3.0 


88,0 

88,0 


lOO,* 
100  0 
100/> 
100,0 
100.0 
100,0 


6^3 

9.6.-6 


6.2:8, 
9,480, 


849 


ISt.O 
18X0 
183/> 

isa,o 

188^ 
188,0 


ioo/>   I  lao.n 


•rsai 

Omo 

rn.> 

arUa4» 

niu 

16 

344 

3'i4 

3.697. 

3,365 

1,062, 

8.718. 

3,713 

9.42X. 

2,118 

3.918 

5.336. 

209  - 

793 

1,000, 

81.0 

95,0 

176,0 

81.0 

95,0 

176  0 

81,0 

95,0 

176.0 

81,0 

9i,0 

180.0 

81,0 

99,0 

130.0 

81,0 

99,0 

190  0 

"I.0 

ntn 

•AOO 

~*^ Avrrsfa  waeely  aoaaaapUoa  la  as  Kivaa  by  Mr.  BIiiml;  deouedon 
treai  aealk'a  latal  fc«a«  Maa*  oa  aeeuaat  of  taelldart. 

The  forogoiag  shows  lliaC  tho  weedy  c<>rttu  option  is  now 
190,000  bale*  of  400  poaoHs  eioh.  againit  18  i.OJ  >  b  1M4  of  like 
weights  at  the  oorrespooding  ti.ne  la«t  yeir.  Tn-)  tocU 
■Dinner^  stocks  in  Gr-at  Britiua  aiJ  0-1  theCintineot  have 
deoraaaod  4a.0ti0  balas  during  the  moath  ail  are  niw 
*4i,000  bales  In*  tbaa  at  tiie  sjma  dste  iMt  yaar. 


UOMBSTIO    KXPOBTS   OF   COTTON  MANaPAOTURKS.— Through 

the  courtesy  of  Mr.  W.  O.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  hare  received  this  week  a  statement  showinK  the 
exports  of  domestic  cotton  manufactures  for  March  and  for- 
the  nine  months  ended  March  S\.  1896,  with  like  figures  for 
the  oorresponding  periods  of  the  previous  year,  and  give 
them  below: 


tuantUUtof  jranurncturw 0/ Cdt-  VontA  tndini  Mch  31. 
loitWolandaMimcolorM)  


Onltad  Kingdom Tarda 

^•rfiiany  ....  «.. 

rraaoe 

Hharooantrlat  lo  Boropa.... 

irttuh  Norm  Amariea 

daxloo 

^antral  Aiuartoao  8tata*  and 

Brttlih  Hondaraa 

!oba 

>^•arto  Bteo _ 

4aato  Domlnao 

Other  ^aac  ln<)l** 

rti«ntlna  KapabUa.. ......... 

SraiU  

Onltad  atataa  of  Colombia... 
XharoaancnaalaS.  Amartaa 

3liliia 

4riu  Poaaaa'iu  In  Aastralula 
iriilfta  India  and  But  India* 
ittaar  aosatrla*  la  Aata  aod 

Oeaaaloa 

itnaa. 

nkar  aoaniilaa. 


Total  rnrd*  of  abova.. 
Total  T&ina*  of  above., 
'alaa  parrard 


'alUM  of  oUMr   yaatt^(K(«r«t  */ 
CMtoa  opar(«d  (a— 

Oaltad  KInsdoB 

larmAor  

fiaaaa .  .*..  

Itbaraoaainaata  Baropa 

IrltUb  Norta  Amarloa. 

daxloo 

'aoiral  Aaanoan  Staca*  A  Britiab 

Hoadarafc 

laaa 

PMfte  Aioo. 

taaio  IVimlaaa 

Itaar  WMt  ladla* 

iwaaun*  Bapablla. 

4r«.ll „ 

9ana4  Btala*  of  Ontoabta 

Kkar  aaantria*  la  do.  Amanaa 

Cbln« 

SrItUB  Aa<tr«lMlt 

Intua  laliaaiil  But  India*..  .. 
uaar    etmotria*     tn     A*U     and 

'Jaaaalaa 

itnaa 

•Uaraoaatrla* 

'QUI  ralaa  of  othar  ■aaafka- 

taraa  of  ...    

Ksraaata  valaa  of  all  aottoa  sood* 


ISSS. 


1,123,371 
S",«l« 
40,000 
84,tM 

4,O40,M>1 
Tl»,333 

•07,707 
17.Baa 

90I.IS7 
7"«,14 
I5S«iMl 
d»7.779 
4tM,H4S 
2,»14.7S) 
S9U.U  8 
33.110 
111,000 

130,5111 
1,6115,818 


roeo2 


•a8.ae4 
ia.»»T 

l,BW 
S.»«l 

ie7,5«> 

t3,«i<» 

iak47< 
i.ais 

t*o 

',«W 

t.ll' 

4.49* 
t.l»« 
a.Bl 

4i.a»r 


18.71* 
M7- 


ti.iS«,as8 


1885. 


I.0<3.l7;i 
5CS.970 


5H,31.1 

l,W8,T0S 

51I.JJS8 

1.188.K6 
lJ,41n 

*<1.»'>1 

1,17- ,»»« 

M.SIK 

714,611 

»«30< 

f,Haa,38« 

i,uei,>«o 

27.183 
TSI.tWi 

447,0IK 

i,o««.«ia 

1,M<,>W 


l«,7»^^.^''> 


4ui».<i 
|-ostt> 


191 .750 

10,  "7s 

»7S 

»,9i7 

l«ii,tis: 

»I.I5I 

17,0*7 
4,IWI 

so* 

«a 

a,5« 

4,^>8 

1.774 

•«! 
*^ 

17,t«*l 

7ft 

a.uwi 


9  mo$.  *ndtng  JtfcJi.  81. 


189&.M. 


8,ai  7,880 
l.«0!l,47* 
1S1.9M 
I.0O«.S»2 
13,45l.SKS 
4,943.6ai 

O.aSR.tlO 
1M,74" 
S81.&S3 

1.a77,»8« 
10.BM.I48 

«.«7n,]e« 

»,«ss,e8o 

S,3»7.8S( 

9I.3M,07« 

88,80  il,»Q8 

8n4.7»l 

a,l87.1»«» 


188148. 


7,830.««0 
1.88i.7MS 
1.808 
338.188 
5.101.048 
4.313,010 

10.1««.78a 

180.345 

194.280 

1.I1S,»S0 

io.s7H.seo 

l.-»<,«87 
1V.9S(3.419 

4.0SB.»~3 

I7,tS!>8,786 

as.04A,«8T 

S«.»7 

4,559,480 


3.S84.C31  0,300,530 
9.15«.«3''  7.111.723 
4.112.477    11,170.230 


118.154.128  187.718.852 
84,89 1.335    |7.V89,«d^ 


roess 


8a8«.887 

114  138 

15,844 

1,33 1.,!?' 

«43.9aH 

142,2^ 
87,808 

6J51 

••.on 

ao.»57 

63.>U0 
21.708 
a£8i 

mM 

80.415 
8,843 

19".0«H 

4l,M»l 

lOM' 


roosi 


1157,878 

124.874 

7.0M 

34,887 

1, 030,830 

112,289 

118.888 
14,608 

ISS 

52,506 

14.188 
8e.7-« 
•7.057 
45.534 

I1,uv5 

80.1«S 

1.385 

15'>,8S8 
•.849 

isjat 


88,8:7.*3»   «3.1l«.8a« 
tl,»ll6,«l8l|11.95K.774l  110.100,294 


Hhippixo  Nkw3.— The  exports  of  ootton  from  the  United 
<^tate4  the  past  week,  as  per  lateat  nail  returns,  4ia  ve  reached 
54 ,»99  bales. 

Total  bait*. 
Vaw  Toax-Tto  Mveroool,  p*r  •teamer  Oeorclo,  8,363  apl»n<l 

and  9a  Baa  laland 8,461 

To  tawott'Is  per  *t«a>iier  Rl  alto,  494  ..........    .....     ...  494 

lo  Bavre,  p«r  at  anar"  I>>  B.>urKntnM.  114  ttplani  and  100 

9a«  [ata'.d  ...P*oama.  49  SaahL-kad 399 

To  Bramen.  par  *t«a>n>T*  lAko.  luo  ...il.  H.  Uelor,  410...  630 

To  Antararp,  par  atnainxr  N'M>r<ll  Qd,  151  ...  ...............  151 

To  HaraaloDa,  par  atoainar  Oaricuvl*.  700 7l>0 

To  Nairt-a,  p«T*'a4UO»r  Rraun«<'h*rel<,  393 393 

Ti  rno'ta.  p«r  attvraier  Pmnhary,  «00 300 

To  Tokoba'ua.  p-r  •toamor  Uieolucby,  890 890 

Haw  0«La»<a-ro  Uverpool,  p«tr  ateamera  Ospella,  3,37 1  ... 

noata  Ric*n,  2.723 Oovemor.  2.470  8,479 

To  ilavra.  pArat^amaraOorduba,  5,399. ..Sardinian  Prinoe, 

3,70^..........    a. ........  ...    ..  .........  .................  y,]vti 

To  Brein*'>.  per  ataaoiar  York,  3.211... 8,241. 

Ti  Ra  n>iiiri(,  p«r*Mainar  York,  919 910 

Tn  Antwerp,  per  ataamarSai diolaa  PriDoe,  1,023 l|OSw 

Sai>vb8T«>h  -To   Ll'arpool,  per  aMwnera  Paulina,  4,812 

rpiirnala.    .801 ......... 6,613 

rsXA*  t'rrr-ro  UT<irp<iol,  peratnamer  r«utoola,  199  .........  199 

M'iSiLS— To  LiTorponi,  peratoaoer  Ueapo'-,  4,424 4,434 

Sa*Aait4B— T»  Br,-in-n,  par  ■teamer  Uleomarveo,  4,087  nplaml 

and  lOS^alaUod ..........m  4,097 

To  Kafflbonr,  pnr  •te*in«r  OlanmorreD,  tt5d 690 

Vawpnar  Nstrs— To  Uverpool,   per  itoamer  Rappabanni.ok, 

no ..r... : 840 

BOSTi-it-Tt  Uverpool,  par  steaoiera  OorlotUs,  179  ...Pblla 

iloiphlao.  5^1)       !<a'hem.  314 1,049' 

To  Rui|,  iwr  <i<e«'n-r  .M  trtello.  9  > 90 

Tn  V*r  uoutb.  uer  aleara^r  Ytraouth,  100 100 

Baltiikirb    To  .lr.<rp-i.il.  pT(te4iner  cnitermore,  1,030 1,030- 

ro  Breoei,  p'ri'utin^r  II  iina^tauffaa,  950 950 

To  A  itwru,  pwKUi*  or  6tor<a  iCI':ff,  350 390 

PaitADSLPHlA  -fo  Liverpml.  par  •tooner  Poanland,  22  .......  22 

TO  Antwerp,  per  •teamer  Penn«ylraala,  100 luO 


Total 


The  ptrticuUrsof  these  shipments,  arranged 
form,  are  aa  follows. 


KUma, 

Tar- 

Bh'I 

Bremen 

.Yaplet 

moHih 

Lirtr- 

rf.V**- 

d  Ham- 

Ant- 

tint 

*  Tuko- 

pot. 

ciitUc. 

Ba»re. 

biira. 

ttio 

werp. 

Ti-iale. 

kiimi. 

•aw  York. 

8,»«l 

45  4 

as9 

151 

1,3^3 

85v) 

H  ')rle«n«. 

8,4  5 

..... 

9,108 

4,160 

\,01S 

»»lv-tat«n.. 

6,«13 

...... 

ran*  City 

159 

...... 

...... 

•••••■ 

.>••■• 

<aoiU>    ... 

4.424 

....a. 

iaraaoab.. 

...... 

4,747 

...... 

ir-p't  iTair* 

340 

..... 

...... 

B-wlon.  ... 

1,044 

60 

...... 

*«-■• 

•««>•• 

I0i> 

Baltimore.. 

1.03  > 

...... 

U50 

350 

PI 

hlladera.. 

22 

..... 

100 

54,803 

la  our  usuil 


IVXal. 

12,103 

32.786 

6,613 

159 
4.424 
4,747 

340 
1,1H9 
3,330 

123^ 


Total   ...  30.573       .501    9,387  10,447     1,624    1,39]        950    94,893 

Below  we  %  1 1  the  oleirtnoei  this  week  of  ves4el4  oarryiog 
ootton  fro-n  Halted  StAtetpvts,  bringiag  our  d.ita  dowa  > 
the  iateat  dates: 
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aALVBSTOK— To  Maaoheater— Mity  8— Steamer  A.7aDa,  4.030. 
Tbxab  Clir— To  Manchester— May  8— Steamer  Avoua.  421. 
mw  Okleans-To  Liverpool— May  12— Steaiupr  Cul)au.  4,<»12. 
Bavannau— ToBaroflona-May  13— Steamer  St.  Regulus,  4,850. 

To  Manohest  T— May  11— Steamer  Erniwto.  . 

BOiTow- T.)   Liverpool— .Mty  8 -SCsamer  Pavonla.    i'?4  ....M»y  11— 

Steamer  Huxamore,  M58  8ea  Islaud  and  ISO  uplaad...,Ma7  12- 

Steamer  Armenian,  1,108. 
To  Yarinoutli— May  7— Steamer  Bogton^'SO  ....KTay  11- Iteamer 

Boston,  8t>. 
Baltimorb  -To  Bremen— May  13— Steamer  Roland,  2,026 
PuiLAOELPiiIA  -To  Llverpo.>l— May  8— Steamer  Bulnanland,  3'>. 
Ban  Francisco— To  Japan- May  5— Steamer  City  of  Peking,  10  J. 

Otton  freights  the  past  week  have  beea  as  follows. 


Liverpool d. 

Do      il 

Havre ....e 

Dnnklrk. e 

Bremen e 

Do     e 

Hamborg e 

Do       e. 

Ams'dam,  asked. e. 

Baval,  V.  Hamb..e. 

Do     v.  Hull.-.d. 

Barcelona d. 

Oenoa c 

Trieste,  direct  ..d. 

Antwerp d. 

Qhent,  v.  Antw'p.  d 


aatur. 

Jfoti. 

Tuts. 

Wtdrut. 

Thurs. 

s«* 

'>«4 

"m 

6m 

»64 

251 

251 

251 

25*1* 

251 

19V 

19«20* 

19*201 

l»»20t 

193201 

22t 

221 

221 

22V 

221 

27i9t 
341 

'32 

299301 
341 
"s. 

29«301 

341 
32I«E32 

29?  301 
341 

32lai5s2 

29930 

341 
3219638 

271 

27t 
»«« 
»3a 

271 
191®  333 

271 
1919832 

27*1' 

•4 
191^3  : 

~6^4~ 

251 
19  9201 

221 

29930 
34t 

321953a 

271 

1919  332 


t  Cents  net  per  100  lbs. 
Liverpool.— By  cable 
statement  of  the  week's 


from  Liverpool  we  havj  the  following 
sales,  atooka,  &o.,  at  that  port. 


aaletof  tbeweek bales 

Of  which  exporters  took  .. 

Of  which  speculators  took  . 

Bales  American 

Aotaal  export ......... 

Forwarded. 

Total  stock— Estimated 

Of  which  American- EstUt'd 
Total  Import  of  the  week 

Of  which  American  . .., 
4moant  afloat 

Of  which  Amertoan. . 


Apr.  24 

May  I 

Hay  9 

53,000 

49,000 

68,000 

1,700 

900 

800 

800 

200 

900 

47,000 

44,000 

56,000 

3,000 

7,000 

6,000 

61,000 

64,000 

63,000 

1,161,000 

1,142,000 

1,112,000 

993,000 

972,000 

950,000 

68,000 

52,000 

39,000 

63,000 

39,000 

36,000 

95,000 

106,010 

106,000 

7.'5,000 

P  3,000 

95,000 

58,000 
900 

1.000 

51,000 

5,000 

77,000 

1,090,000 

925,000 

59,000 

4.1,000 

8.1,000 

70,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  15  and  the  daily  olojing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,   { 
1:45  p.  u.\ 

lCld.npl'd8. 

Bales 

■peo.  A  ezp. 


.Future*. 

Harket, 

1:45  p.  M. 

Uarket,  \ 
4  p.  M.     \ 


Saturday 


Quiet. 


7,000 
500 


Steady. 


Steady. 


Monday. 

Fair 
business 
doing. 

41332 

10,000 
500 


Quiet  at 
1-64  de- 
cline. 

Quiet  and 
steady. 


Tuesday. 

Quiet. 

41S32 

7,000 
500 


Quiet  at 
1-W  ad- 
vance. 


Steady. 


Wtdfday. 


Steadier, 


413,, 


8,000 
500 


?ulet  at 
■64  de- 
cline. 

Quiet  and 
steady. 


Thiund'y. 


Moderate 
demand. 

438 

10,000 
1,500 


Steady  at 

1.61  ■>2  01 

decline. 


Quiet. 


Friday. 


Quiet. 


438 

10,000 
500 


Steady. 


Quiet. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Hiddling 
clause,  unless  otherwise  stated. 

_Br*  Tke  prices  are  given  in  pence  and  64(A.      Thus:    3  63  meant 
3  63-64d.,  and  4  01  means  4  l-64<i. 


May  9  to 
May  15. 


May 

May-Jnne... 
Jane>ruly . . 
Jnly-Ang... 
Ans.-Sept... 
8ept.-Oot... 
Oct. -Nov... 
Nov.-Dec . . . 
Deo.-Jan... 
Jan-. Feb ... 
Feb-March.. 
Moh.-Aprll.. 


Satnr. 


1219    1 

p.  M.  P.  M. 


d. 
4  20 
419 
4  17 
4  16 
413 
4  06 
3  63 
361 
13  (il 
I3HI 
13  62 


d. 
4  21 
4  20 
4  18 
4  16 
413 
4  06 

•too 

3  61 
3  61 
3  62 
3  63, 


Moa. 


2:15     4 
P.  H.  P.  M 


d. 
419 

4  18 
4  16 
414 
4  11 


Taea. 


2:151    4 

P.M.lP.M. 


d. 
419 
4  18 
4  16 


d. 

419 

4  18 

4  16 

4  14  4  14 

4  12  4  11 
4  014  04404 
3  62:3  62|3  62 
3  59  3  60|3  60 
3  593  60  3  59 
35913  60  3  60 
3  60  3  61  3  60 
1  ....I '• 


d. 
4  20 

4  19 
417 
4  15 
4  12 
4  05 
3  63 
3  61 
3  61 
3  61 
3  62 


Wed. 


Tbars, 


2:15     4 
P.M.  P.M, 


2:15j    4 

P.  U.I  P.M. 


d.  d.  d. 
419  4  20418 
4  18  4  18  4  17 
4ie;4  16,4  14 
4  15  4  144  13 
4  1214  114  10 
4  04  4  03  4  02 
3  62  3  61  3  60 
3  59  3  59  3  57 
3  39  3  59  3  571 
3  60  3  59  3  57; 
3  60,3  60:3  58 


d. 

4  17 
416 
4  14 
4  12 
4  09 
4  01 
3  59 
3.'>7 
3  57 


Frl. 


2:15    4 

p.  U.  p.  H. 


d. 

4  17 
4  16 


d. 
4  17 

4  16 

4  1414  13 
4  13  4  12 
4  09:4  09 
4  Oik  01 
3  5913  59 
3  57,3  57 
3  57:3  56 
3  57|3  5713  37 
3  58359358 


BREADSTUFFS. 

F'BIDAT.  May  15,  1896. 

On  Tuesday  and  Wednesday  the  home  trade  was  a  moder- 
ate buyer  of  trade  brands  of  wheat  flour  and  al  fairly  steady 
prices.  During  the  remainder  of  the  week,  however,  busi- 
ness has  been  very  quiet,  demand  having  been  for  am  ill  ped- 
dhpg  lots  and  in  ir stances  prices  have  shown  weakness.  City 
mills  have  had  only  a  very  limited  cull  but  no  changes  hive 
been  made  in  quoted  prices.  Rye  fl  lur  has  been  quiet  but 
steady.  The  demand  for  corn  meal  has  continued  alow  but 
prices  hav«  been  unchanged  and  steady.  To-day  the  market 
for  wheat  flour  was  quiet  and  unchanged. 

There  has  been  very  little  activity  to  the  speculitive  deal- 
ings m  the  market  for  wheat  futures  and  no  changes  of  im- 
portance have  been  made  in  prices.    Early  in  the  week  re- 


ports of  a  large  decreass  in  the  world's  visible  supply  stimu- 
lated some  buying  by  "shorts"  to  cover  coatracts,  and  prices 
advanced  slightly,  but  subsequently  favorable  crop  advicas 
from  all  soctions  of  the  West  caused  a  reaction,  and  all  of  the 
improvement  was  lost.  la  the  spot  market  busiaess  has  been 
quiec.the  demand  from  shippers  having  bsen  a  disappiintm'^nt. 
The  only  business  transacted  yesterday  wasasmallsaleofNo.  2 
Northern,  and  the  terms  were  kept  private.  No.  1  hard  was 
quoted  at  4c.  over  May  f.  o.  b.  afloat  and  No.  2  red  winter  at 
71^0.  over  viay  f :  o.  b.  afloat.  To-day  the  market  was  fairly 
active  at  declining  prices  uader  liquidating  sales  by  "longs" 
prompted  by  favorable  crop  advices  from  the  West  and  also 
from  Eurooe.  Spot  market  was  moderately  active.  The  sales 
included  No.  1  Northern  at  2^@2^4c.  over  May  f.  o.  b.  afloat. 

OAILT  OLOSINO  PBIOSS  or  NO.  2  aSIO  WIRTSB  WaitAT 
8at. 

Maydellvery 0.    69^, 

June  delivery .0.    70 

July  delivery..  ..... c.    7014 

AuKust  delivery 0.    70 

September  delivery 0.    7038 

December  dallvery c.    72 

There  has  been  very  little  interest  shown  in  the  market  for 
Indian  corn  futures  and  the  changes  in  prices  have  been  frac- 
tional and  governed  wholly  by  the  fluctuations  in  wheat 
values.  In  the  spot  market  only  a  limited  amount  of  business 
has  been  transacted  and  prices  have  weakened  slightly.  The 
sales  yesterday  included  No.  3  mixed  a  t  SoJ/gC.  in  elevator  and 
IJ^c.  over  May  f.  o.  b.  afloat,  No.  3  yello  w  at  35i.^c.  in  elevator 
and  steamer  mixed  at  35c.  in  elevator.  To-day  the  mar  ket 
was  quiet  and  easier  in  sympathy  with  the  decline  in  wheat. 
The  spot  market  was  weaker.  The  sales  included  steamer  at 
35c.  in  elevator  and  No.  2  mixed  at  36J^o.  delivered. 

DAILY  OLOSINa  PSIOBS  or   my.   2   XtZBO  COBN. 


Von. 

Tues. 

Wed. 

Thurs 

rn. 

69 

70 

e9\ 

69-'8 

6938 

69 

70 

69ia 

69  \ 

68'8 

693g 

7018 

69\ 

6»4| 

68-'8 

.... 

.... 

6+>« 

69  <« 

69  >• 

7014 

69\ 

69<)s 

H-i\ 

7l>4 

72 

7l>« 

7138 

7058 

Sat 

Maydellvery o.    35»8 

July  delivery 0.    36^ 

August  delivery 0.    3KV 

September  delivery o.    37% 


Mon.  Tues  Wed  Tlinrt  m. 
3538  33<>g  3513  851s  3514 
3618       361s       36I4       36%       35^ 

361s 

3714  371s  3738  3716  36'8 
Oats  for  future  delivery  have  been  quiet,  but  prices  have 
advanced  slightly  on  the  continued  active  demand  from  ship- 
pers for  supplies.  In  the  spot  market  business  has  been  fairly 
brisk,  principally  for  export  aocount,  and  prices  have  been 
steadier.  The  sales  yesterdiy  included  No.  2  mixed  at  25o.  in 
elevator  and  26}^c.  f.  o.  b.  afloat;  No.  2  white  at  26,i^c.  in  eleva- 
tor and  87c.  delivered.  Today  the  market  was  easier  in  sym- 
pathy with  the  decline  in  other  grains.  Spot  market  act- 
ive as  shippers  bought  freely.  The  sales  included 
No.  2  mixed  at24i^@315^c.  in  elevator  ;  No.  2  white  at26J^c. 
in  elevator  and  white  clipped  at  23c.  f.  o.  b.  afloat. 

DAILY  OLOSIRO  PBIOBS  OV  NO.  2  HIXBO  UATS 

Sat.       Mon,      Tues.       Wed.      Thurt.       ^1 . 

Maydellvery ...0     24%       24>«       24»8       24*8       2178       24>« 

July  delivery 0.    24%       24>s       2458       24%       21%       24is 

The  demand  for  rye  and  barley  has   been  qui-jt   but  prices 
have  held  steady. 
The  following  are  closing  quotations: 

FLODB 

flne.._. y  bbl.  $1  6qa  2  15    Patent,  winter «3  75»»3  90 


Japerflne... 1709  2  30 

E;xtra,No.2 2  203   2  60 

Extra,  No.  1 2  509  2  95  1 

Olears 2  60»  3  35' 

Straights 3  309  3  ttO  j 

Patent,  spring 3  509  3  93  1 

[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.  I 

OBADt. 


Caty  mills  extras 4  10 

Rye  flour,  saperflne..  2  459   2  90 

Buckwheat  flour .... 

Corn  meal- 
Western,  Ac 2  009  2  10 

Brandywine 2  15 


Wheat- 

0. 

0. 

Spring,  per  bush.. 

63    « 

74 

Bed  winter  No.  2.. 

7438  » 

765^1 

Red  winter 

70     9 

77 

White 

....  9 

)at8— Mixed,  per  ba. 

22%9 

26 

White 

23is» 

281a 

So.  2  mixed 

2tisa 

25  >« 

Ho.  2  white 

2614  9 

27I4 

Corn,  per  bush—  0. 

West'n  mixed. ..._    35     » 
No.  2  mixed 35149 


0 

371s 
36% 
37  <« 
40 


Western  yellow...  35  9 

Western  White....  38  • 

Bye- 
Western,  per  bush.  44  9 
State  and  Jersey..  46  9 

Barlev— Western....  40  9 

Feeding 38  9 

Exports  of  BaEADSTUFFS,  Provisions,  Cotton 
Petrolkum. — The  exports  of  thes  3  articles  during  the  month 
of  April,  and  the  ten  months,  for  the  past  three  years,  have 
been  as  follows  : 


45 

461s 

43 

37>s 

AND 


BXVOTtt 

from  D.  S. 


QuantitiM. 
Wbeat.bu8b. 
irionr...bbla. 

Wheat... .btt. 
Corn...  bush. 

Tot.  bush.. 

Values. 
Wh't  *  flour. 
Corn  A  meal. 

aye  

Oatfl  A  meal. 
Barley 


1895.96. 


April. 


2.011.682 
l,055.»26 


7.690,994 
8,523,946 


5,8S1.272 

2,:i62,tl0 

31.929 

623.03.^ 

871,4«2 

~9!270,147 
12,610,861 
11.266,561 
1.773.263 


to  Montlu. 


19,969,010 
l'i.52l,'>28 


106.329,388 
77,802.863 


183.632,249 

t 

77.097.937 

80.006, 170 

189.730 

2,363.798 

2.3U.180 

111,958,796 
132,571.2*4 
176,803.696 
G0,837,0I3 


1894-95. 


AtvU.       10  Montlu. 


5.282.125 
1.212.661 


10.719.064 
8,863.135 


11.582,189 


61,135,178 
12,467.S4e 


120,610,785 
18,27.1.334 


188,811.119 


t  t 

7,167.560    78,02o.415 


2,024.858 

18 

90,213 

56,518 

9.339,187 
12.236,312 
16.034,616 

4,742.900 


Br'dstttffs.. 
Provisions  •. 

Cotton 

Petrol'm.Ao. 

Tot,  value.  I  lO.S'ill.SaS  471,6r0.7.3B    42.352.04')  450.ii70.770    11,281.948  615.433.33 


9,981.815 

6.097 

601,773 

711,751 


89.331,831 
136.063.171 
189.275.610 

36,287,208 


1893-94. 


Ai>ril.      10  Montlts. 


B.078,290 
1.365.443 


11.222.78  i 
7.050,261 


18,273,044 

* 

8,3;4,685 
3,222,450 


23.518 
142,834 


11,763.437 

15,138,334 

11,612,3S2 

2,76i).795 


78.«16,56I 
13,945,675 


111.37)1,098 
57,002,668 


188,374.ae6 

s 

111.820,057 

!6.ll9!l.809 

126.391 

3,114,578 

2.161,042 


113,0>6,977 

111.701,050 

196.901,911 

3S.73l.S87 


*lno1udlni7 cattle  and  hocrsln  all  months  and  years. 

NOTB.— All  the  above  flgures  are  based  oa  the  monthly  preliminary 
returnsissued  by  the  Bureau  of  Statistics,  aad  cover  about  93  per  cent 
of  the  total  exports  of  breadstufls  and  oil.  99  per  cent  of  provisions 
and  nearly  100  per  cent  of  cotton. 


Mat  16,  1896.] 
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Aqjucultural  Department  Report  os  Cereals,  &c. — 
The  report  o(  the  Deparcmeat  of  Agriculture  «ao«vin<  the 
coDdition  o(  the  cereal  crops  oa  May  1  was  issued  on  the  lUh 
inst.,  and  is  as  follows: 

The  M«T  retnrns  of  tne  BMtUtleal  Dlrl^lon  of  th"  Dt<D4rttn-nt  of 
Alcrloaltara  on  the  cooJIllon  of  winter  whe»t  «lu>»  ai  laoreat-s  of  S-d 
polDKsbore  the  April  «•«»»•,  ^wlos  •<i'.«»aln»t  77-1 1  i«t  inaithital 
§2'9  to  Mar.  18M.  The  •ver*«i«  m  th-  prIoolpU  «lnc-r  vlia»c  d:«te4 
•re:  Sew  York  8 s.  Sew  JorMr  71,  Peoo'TlTsnla  61.  D-Uwtre  tn. 
IfarTland??,  VlrrlDlaTI.  SurthCvnIlntBO,  Texa4  9)  Arkanou  80, 
Trnnrmnr  93.  Wott  VtridoU  6  i,  Kentacky  77.  Ohm  HH.  Mlchlir*n  90. 
lodlaaa  89.  Illinois  90.  WUoonila  70.  Iowa  92,  MiMoart  81,  K  inna^ 
96.  Nebraska  100.  CalifaraU  100,  On<«(<)a  10  \  S«r*4  >  90,  Uuioralo 
96.  Anions  100.  Dub  90.  Wuhlactoo  90. 

The  relam*  of  the  oorn>«pno<lent4  of  the  Dirlti'in  of  8t  ktWi'c*  4hiw 
that.  exoeptloK  a  few  Statot,  tb>>re  h%4  hiytn  Keaerti  ImorovmntMit  in 
thoooidtrloaof  winter  wheat  ihronithiat  ihneonntrr.  and  the  •■••t>'rn 
eolleeted  thronclitbeolliniteaDdcropaerriaeiot  the  ^eaihir  liir«»ii, 
eoTeriDK  the  wee*  emhrarioc  the  la<t  three  <l»T»  of  ipnl  ami  triA  Hrnt 
toordarsof  Mar.  aomiiare<l  with  the  rpjorta  of  the  prevloii'i  wr>ek. 
lD<Ueate  a  croenil  Inprovemeat  In  the  o<ia<lltloi  of  wlorer  wtintc  in 
the  principal  wheat  !itate<.  bat  show  that  In  Mtrrlaail  .Saw  York. 
Peaaarlrasia  aad  Oklabassa  the  eoadlU  m  of  wlnisr  wheat  wm  not  n 
promUfnr. 

Speelai  report*  to  the  Dapartmeat  nhiw  crop  prosneet*  nxesllent  In 
Oreat  Britilo  aoil  Franee.  cood  la  Buwia  an'l  \'ittrla-naa<srr.  fair 
laOermanjr,  luir  ao<t  Roamaela,  and  uaf«Torableualf  In  4D<iu. 

Tbsooiidlilonof  wintfrTaoa  Mar  I  wt«  87-7  per  eeii.of  o^rlcr 
89-%  iprtOK  p«*lare  iS-Z,  meadows  91-8 

Th*  proportion  of  xpnac  plowing  acot'opMthel  bf  Maf  1  this 
seaaoo  wa«  rath-r  ehore  ih<i  avxrace,  Mlic  tfi  per  e«at,  or  1-9 
faints  above  that  of  an  avera<e  rear. 

COWINTKM  or   WniTBa  WHBAT. 
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THE    DRY    GOODS    TRADE. 

New  Yoke.  Frioat.  P.  M.,  May  13,  1896. 

The  irregular  oooditioi  of  the  market  tor  faooy  oottoa 
4r«M  tobrios  haa  b«eo  fairlr  iodioatad  by  farther  dr-res  put 
oat  bf  JoMtn  thk  week,  all  the  l«adia«  Jobbia^  h  mses  hsr  - 
inm  oMtfa  thM*  »  promioent  fafttara.  Anothar  important  ooo- 
tnbutioa  to  the  situatioo  has  tMon  m  "  eat "  in  j  >bbinc  oircies 
of  the  two  IcadioK  tiokeu  ia  4  4  blaaotMd  CMtooa— Frait  of 
the  Loom  and  Lonadato— to  6^a  afainst  aiCMita'  priow  of  7c. 
At  first  haoda  baabMss  baa  raie^  qaiet  tbroa<boot  wiib  a  aot  ic«- 
aabta  (alliog  off  ia  tha  damaod  lor  brown  eottona.  wbieb  hare 
lately  been  in  food  raqBaH.  Bzportan  aad  ooaTartwa  bare 
probably  flitcd  mo«to(  their  raqairamaols  for  tb«  tioie  l>eiag, 
but  tha  incraaaed  stiffoeas  of  9wera  baa  aki  eiatribut^d  to 
check  tbairefforia.  The  mills  are  diatinotly  ararae  to  bookiog 
ordeca  of  any  sizf  for  future  delireries  oa  th't  btsis  of  current 
prices,  particularly  as  the  loaaufacturinn  situaliun  is  takiox  on 
a  troublout  appearaope.  Notioea  of  wage  radoctiona  bare  been 
posted  by  aareral  largo  B  Ntara  milla,  aad  praa— I  indioations 
poiot  to  stnkea  in  reaisiaooa  lo  tba  oat-dowa.  Tha  ooarse  of 
the  &i  too  market  oontittoaa  aa  InflaMwe  oa  aellera'  atde,  al- 
though tMyars  do  not  pay  much  praetioal  attention  to  it. 
There  has  been  a  quiet  w«elc  ia  all  hraaobaaof  tht  woolen  and 
wonu-l  gooda  dirisioo,  with  the  price  situation  uncbanged  to 
any  c^'iotaole  extent. 

OoKOTic  Ooiros  Goods— The  exports  o'  cotton  go-xls 
rron  tata  port  for  the  weak  ending  >I«y  11  were  3,080 
partiagaa,  vaload  at  tI57.lM.  their  daati  nation  being  to  the 
points  apeeiflad  ia  the  ta  lios  below: 


K  •«  Toaa  TO  Mar  ii. 
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Other  Koropeaa. 
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293 

'Tia 

118, 
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414  1 

534  I 
219 


8.109 
1.139 

ia,a3» 

3,067 
8.790 
S.lliV 
6,777 
1.319 
4,190 
19.435 
2.8'98 


fatal  .-,_....^.    .....    3,490         89,179 

■  ^t9m  Kaw  KaalaaA  cslll  polata  dlraet. 

Tha  ralna  of   tha    Naw  York    ezporti  for  the  rear  has 

M.4TI,MS  la  ISM  avsinat  •3.0'4,I6I  in  180^. 
Recant  batiaeaa  has  pat  beary  <rf*i^hi  br>wa  sheetio^'i  aad 
drills  into  comDir.itirelr  «io<l  p  wti  1 1.  aad  a  q  net  builo^aa 
this  werk  haa  had  no  material  aff  «c:  on  the  atti'U  le  o*  S3li<!ra, 


There  ii  little  disp')3itioa  to  acoapt  orders  ahead  to  any  extent  \ 
at  prerailing  prices,  but  Koods  in  stock  are  not  diffl^ult  bKj 
buy  at  current  quocati ins.  Lii;'it-weiitht  oarae  yarn  i;o}d) 
are  quietly  steidy.  The  inirkec  for  ooarsj  caljrei  oifiom  is 
generilly  quiet,  there  b>tn<  but  little  demini  fron  jibbarj 
and  the  cuttia<-up  trades  keepiat;  close  to  current  needs. 
D minis  are  drm  in  price,  with  light  stocks  anl  other 
coarse  oolored  goods  fairly  steady.  The  better  ^radea 
of  bleached  cottons  are  dull  and  withou'.  feature  beyond 
the  jobbers'  cut  alreiir  referr-»d  to.  Liir-grade  bleached  are 
Arm,  print  cloths  still  furnlshiat;  support  to  sellers.  Fair 
sales  of  wide  sheetinijs  are  reported,  but  pric-?8  continue  irreg- 
ular. Cotton  fltnnels  and  bUnkets  steady,  with  a  mvierate 
business  doini;.  Kid-fliished  ci-nbrics  quiet  but  firm.  The 
firmness  of  the  print  cloth  market  has  nad  little  inflaenoe 
over  the  market  for  prints,  business  in  thes^  coatinuini;  quiet 
and  prices  irregular.  Toe  i(ini;htm  mirket  coitinues  lifeless 
at  fir»t  hands  in  dress  s':rles.  bu:  there  is  a  stead  r,  molerate 
demand  for  staples  at  previom  prices.  Print  cloths  hare  sold 
to  a  smiU  extent  .it  3  9-lt(c.  for  spit  "extras,"  bul  sellers  re- 
fuse bids  for  contracts  tbere^it.  Old  go>ds  firm  with  a  steady 
business. 

1896. 
Ifay9. 

209,000 

863,000 

529.000 


Mtoek  of  Print  OtoUU- 
At  Ptoridenoe,  64  sqaarea. 
At  Fall  Rlrer,64  sqaarea.. 
At  Fall  BIrer,  odd  sixes  ... 


1896. 

JTivll. 

136,000 
11,000 
61,000 


1894. 

Mai/  12. 
3JS.00O 
412,000 
103,000 


1893. 

ifaylS. 

65,000 

59,000 


Total  sloekipleessi  ...1.6 n.OUO  211,000  712,000  134,00» 
Woolen  G<x)DS. — There  have  been  reorders  reported  this 
week  for  heavy-weight  wooleis  and  worsteds  for  men's  wear, 
and  some  previously  oanoeled  goo  is  have  been  re  taken  by 
original  purchasers,  but  still  th-t  generil  demand  has  been  in- 
different in  all  grades  of  fancies  and  small  in  stap'e  lines. 
Current  report*  indicate  more  michinery  gradually  dropping 
out  of  work,  and  the  curtailment  of  production  must,  if  all 
rep  <rts  are  correct,  have  reached  such  serious  dimensions  as 
lo  foresbskdow  raocli  difficulty  for  buyers  when  they  come  to- 
plaoe  their  supplementary  requirements  So  far,  howerer, 
tbey  ahow  no  actual  apprehensions  on  this  score.  Prices  are 
geoerally  steadr  in  all  ropr-sentttire  i<ools  There  has  again 
b*<*n  a  dull  m\rket  in  ovHrc'>itinKs  of  all  descriptions  and  a 
moderate  ou-iness  in  plain  and  fancy  cloakings  The  demand 
for  dreaa  sooda  for  fall  baa  been  moderate  in  faocies  and  slow 
for  such  plain  goods  a*  saokiogs.  Mariettas  and  Cashmeres, 
which  are  easy  to  bur.  Flannels  are  firm,  with  fair  sales  ; 
blankata  quiet  and  unchanged . 

FouiON  Dkt  Ooods. — Thera  has  been  no  improvement  in 
the  demand  for  foreign  merohandise  for  fall  dreas  goods  and 
silks  are  sMlling  indiffdrently  in  both  plain  and  fancy  lines. 
Ribbons  are  in  molerate  request;  hosiery  and  unierwear  dull. 
In  seaiooahle  lines  trade  has  been  erratic  anl  chiefly  in  odd 
Iota  at  cleaoing-up  prices. 

laarortalloae  ma*  trarahoas*  Withdrawals  otttrw  Ooa«a 
Tha  importationa  and  warehouse  withdrawals  of  dry  goodi 
at  this  port  for  the  week  ending  May  14,  1896,  and  since 
January  I,  l^.  and  for  the  oorrqsponding  periods  of  last 
year  are  as  follows: 


_  .      .    9>9Vlfai 

O  I    W«.  ■    MX  A«M 

tn  J,     — 


•AiexQ 
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State  at^d  City  VtfAHWtnr. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplembnt  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMBRCIAL  AND  FINANCIAL  CHBONICLB. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Ohronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

•  The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub 
acriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising—  Per  incb  Kpace.) 

Onetime... $3  50  I  Tur      Months    (13  times). .$25  00 

One  Month  (4  times)..   11  00    Six     onths        (26  times)..   43  00 

Two  Honth^         (8  times)..   18  00  I  twelve  Months  (52  times)..    53  00 

(The  above  terms  (or  one  month  and  noward  are  for  staadiuK  cards . 

Tlie  purpose  of  this  State  and  City  Department 

Ib  to  f  imisb  our  subscribers  with  a  weekly  addition  to  and 
continuition  of  the  Statk  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  orrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  briog  down  weekly  the  information  contained  in  the 
State  and  City  Supplembnt  to  as  near  the  current  date  as 
posaible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


New  York  State  Laws. — The  bill  amending  the  New  York 
State  law  by  making  the  securities  issued  by  Newark,  N.  J., 
and  Spriagfleld,  Mass. .  legil  inveitmenls  for  the  New  York 
State  savings  banks  was  sii^ned  by  Ihe  Governor  last  Satur- 
day. A  copy  of  th-  .\cc  which  we  received  on  Monday  did 
not  include  the  city  of  Newark,  but  we  are  informed  by  tele- 
graph from  Albany  that  this  is  an  error  which  occurred  in 
printing  the  original  bill  and  was  not  discovered  in  time  to 
make  the  change. 

We  give  below  a  reproduclian  of  the  Act  as  corrected  by 
means  of  our  telegraphic  advice, 

The  new  matter  is  indicated  by  italics. 

AN  ACT  to  amend  the  banking  law  relating  to  securities 
in  which  deposits  may  be  invested 

The  People  of  the  State  of  New  York,  represented  in  Senate 
and  Assembly,  do  enact  as  follows : 

Sbction  1.  Subdivision  five  <.f  sectioa  one  huadred  and  six- 
teen of  chapter  six  hundred  and  eighty-nine  of  the  laws  of 
eighteen  hundred  and  ninety-two.  entitled  •'  An  act  in  rela- 
tion to  banking  corporations,"  as  amended,  is  hereby  amen  led 
80  as  to  read  as  follows: 

5.  In  the  stocks  or  bonds  of  the  following  ci'ies  :  Boston, 
Worcester,  Cambridge,  Lowtll,  Fall  River  and  Springfield, 
in  the  State  of  Massachusetts;  Saint  L  luis,  in  tbe  State  of 
Missouri;  Cleveland,  Cincinnati  and  Toledo,  in  the  S:ate  of 
Ohio;  Detroit  and  Grand  Rapids,  in  the  State  of  Michigan; 
Providence,  in  the  State  of  Rtiode  Island;  New  Haven  and 
Hartford,  in  the  State  of  Connecticut;  Portland,  in  the  State 
of  Maine;  Philadelphia,  Pittsburg,  Allegtianv,  Reading  and 
Scranton,  in  the  State  of  Pennsylvanii;  Mioneaoolisand  Saint 
Paul,  in  the  State  of  Minnesota;  Des  M)ine»,  in  the  State  of 
Iowa;  Milwaukee,  in  the  State  of  Wisconsin;  Louisville,  in  the 
State  of  Kentucky;  Paterson,  Trenton  and  Newark,  in  the 
State  of  New  Jersey;  Baltimore,  in  the  State  of  Miryland, 
If  at  any  time  the  indebtedneas  of  any  of  said  cities,  less  its 
water  debt  and  sinking  fund,  shall  exceed  eeven  per  centum 
of  its  valuation  for  purposes  of  taxation,  its  bonds  and  stocks 
aball  thereafter,  and  uatil  such  indebtedness  shall  be  reduced 
to  seven  per  centum  of  the  valuation  for  the  purposes  of  tax- 
ation, cease  to  be  an  authorized  investment  for  the  moneys  of 
savings  banks,  but  the  Superintendent  of  the  Banking  D3- 
partment  may,  in  his  discretion,  require  any  savings  bank  to 


sell  such  bonds  or  stocks  of  said  city,  as  may  have  been  p(jr- 
ohased  prior  to  said  increase  of  debt. 
^  2.  This  act  shall  take  effect  immediately. 


Bond  Proposals  and  Negotiations.  -We  have  re- 
ceived through  the  week  the  following  notices  of  bonda- 
recently  negotiated  and  bonds  offarel  aad  to  ba  offered  for 
sale. 

AldAn,  Iowa.— Borui  Sale  —  V  lo  n  of  $5,000  wai  awarded 
in  April  to  D.  B.  Lyons  of  Dja  Mnaes,  Iowa. 

Arkansas.— fiowdJVetos.— The  State  Auditor  of  Arkansas 
gives  notice  that  the  holders  of  certain  sixty-five  bonds  of 
the  issue  of  1869,  bearing  6  per  cent  interest,  may  learn 
something  of  importance  bv  addre.=sing  him. 

The  numbers  of  the  sixty-Jive  bonds  referred  to  will  be  found 
in  the  offlaial  advertisement  of  the  State  Aulitor  elsewhere  in 
this  Department. 

Barre,  vt,~Bond  Sale.— On  May  12,  ISSe.  thia  city  sold 
145,000  of  4  per  cent  couooa  refunding  bondi  to  Messrs. 
Dietz,  Danijon  &  Prior  at  lOl'SJ.  Nine  bids  were  received  for 
the  loan  as  follows  : 

Bid. 

Horac* 8.  Homer  40o 101-011 

W.  .7.  n  ives  4  Sons  ,,. 100-51 

Deitz,  Denisou  *  I'rlor 101-53 

Leiand,  Towle  AC')     101'417 

E.  C.  Stanwood  &  To 101- 

Lainpreclit  Bros.  Co 100*257 

Fied.  A.Field 1(0'45 

Farson,  Leich  &  O  >.  bid  par  and  a  premium  of  $520  and  Cusbman, 
Fisher  A  Phelps  bid  par  less  $97. 

Interest  on  the  loan  is  payable  semi  annually  ii  May  and 
November  at  the  National  Bank  of  R^demp-ion,  Boston,  and 
$15,000  of  the  principal  will  mature  each  year  on  May  1,  1906, 
1911  and  1916. 

Buffalo  Center,  lovfa.—Bond  Sale.—O.  B.  Lyons  of  Des 
Moines,  Iowa,  recently  purchased  $9,000  of  Buffalo  Center 
bonds. 

•"ass  County,  'owa. — Bond  Sate.  — Bmds  of  this  county  to 
the  amount  of  $22,000  have  recently  be 30  soli  to  D.  B.  Lyons, 
of  D<?8  Moines,  Iowa. 

Cecil  Coanty,  yi'i— Bond  Offering — Proposals  will  be  re- 
ceived until  Mav  27,  1896.  bv  theC)UQtv  Commissioners  for 
the  purchase  of  $10,000  of  school-hou-ie  bonds.  The  securities 
will  be  dated  Juna  1,  1896.  will  bear  interest  at  fie  rate  of  5 
per  cent,  payable  semi-annuallv,  and  will  mature  at  the  rate 
of  $500  yearly  from  June  1,  1897,  to  June  1,  1916. 

Cedar  Rapids,  I*.— Bon.1  Offering.— yL^yar  George  A. 
Lincoln  will  receive  bids  uaiil  noon  of  June  5,  1896,  for  the 
purchase  of  4  per  cent  Cedar  Rapids  funding  bonds  to  the 
amount  of  $100,000.  The  securities  will  be  dated  July  1,  1896, 
and  will  run  for  twenty  years  with  an  op'.ion  of  call  after 
nineteen  years.  Interest  will  b*  payableinNew  York,  Boston 
or  Chicago,  as  the  purchaser  miy  elect. 

Burther  particulars  regarding  this  sale  will  be  found  in  the 
Mayor's  official  advertisement  elsewhere  in  this  Department. 

Chlcopee,  Haas. — Bonds  Authorizei. — Water-works  bonds 
to  the  amount  of  $45,00o  have  oeen  voted. 

Cleveland,  Ohio.— Boni  S«te.— Below  is  a  list  of  bids  which 
which  were  received  on  .Mty  9. 1896,  for  the  purchase  of  8153,- 
000  of  coupon  sewer  bonds  of  the  City  of  Cleveland. 

Amount  bid 

W.  J.  Hayes  &  Sons,  Cleveland $l.o8.2  8.'>  00 

Lampreoht   Bros.  Co  ,  Cleveland 156,7fi630 

DIetz,  Dnulson  A  Prior.  Cleveland. 157,463  00 

Seasonjjood  &  Miyer.  Cinoinnatl  155,68110 

Bertron  & -Jtorra,  Vfiw  York 157.(i5000 

Blake  Bros  ACl,  New  York l.>ifi.97S  00 

K   H.  Kolllna  4Si08.  Bostm 157,8" 5  70 

B.  L.  Day  AOo.,  Boston 156,515  42 

Interest  at  thu  rate  of  4  per  cent  will  be  pavable  s^mi-annu- 
ally  from  April  1,  1836,  both  princioal  and  ioferesr,  to  be  nay- 
a  lie  at  the  American  Exonange  Nitional  Bank,  Nesv  York 
Cif.v,  and  $30,000  of  the  aiiouat  will  mituro  Aoril  1,1931; 
525  000  April  1,  19  '3;  $20,000  April  1,  1934,  and  $73,000  April 
1,  1906. 

•  'old  Sprlnif.  N.  Y. — Bond  O^criX!?. —Proposals  will  be  re- 
ceived uucil  3  o'clock  p.  M.  Mav  18,  1896,  by  fcl-inry  Metcalfe, 
Pr.-8ident  of  the  B  }ird  of  Wat-^r  C  >mmisjiooers  of  this 
village,  for  the  purchase  of  $10  033  of  4  per  cent  30-year 
CDUoon  or  registered  sinking  fund  bonds.  Interest  is  payable 
semi-annually  on  May  1  and  November  I. 

C  tllfge  Point,  N,  T. — Bond  0/ermsr.— Proposals  will  be  re- 
ceived until  June  1,  1896,  at  3  o'clock  p.  «.,  for  $11,000  of  Col- 
1-^ge  Point  water- works  bonds.  Bds  should  be  addressed  to  the 
Board  of  Trustees  of  the  village.  The  securities  are  issued  to 
refund  old  7  per  cent  bmds  which  mature  July  1,  1898.  They 
w.U  bear  4  per  cent  interest  ani  will  run  for  twenty  years. 

The  ofjltial  advert  isenent  of  this  silewUl  be  found  elsewheri 
in  this  Department. 


Mat  18,  1S96.} 
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Cayahoff*  Conatj,  Ohii:— Bond  Sale.—Oa  May  11.  1898, 
this  county  sold  $10,000  of  5  D»r  cent  Ctia«rin  River  bridge 
hoada  to  Deilz.  Denison  &  Prior  for  $10,7'J'3  T7.  Four  bids 
wen  nceived  for  the  sectirtUes  m»  foUova  : 

Amount  bid. 

DIali,  Deaiwo  A  Prior i $10.722  77 

W.  t.  BayasASoiu....^... ..». .~~   10.730  00 

BeuoBKOod  *  Majrer 10,708  00 

8.  A.K«U1  ...  K.700  00 

The  loan  is  dat^d  April  1.  \^96,  interast  is  payable  semi-an- 
DuallT  on  April  1  ana  Uc  ober  1,  aod  the  principal  will  ma- 
ture April  I,  1B06,  bo'h  principil  and  interest  to  be  pajable 
at  tht-  I'iffice  of  the  couotr  treasurer. 

Delta,  loifA.—BoHii  Sale. — Tbia  municipality  has  recently 
•old  8<,00<J  of  boad-1  to  L*.  B.  Lyons  of  Dm  tfoioea,  lonra. 

Sea  lalBM,  I:— Bond  OcUl.—Cltj  Treasurer  A.  B.  Elliott 
gin  a  notice  that  fourtren  renenred  funding  bonds  of  the  city 
of  Dm  Moiiiea  naaibered  from  36  to  89,  both  inclusive,  are 
called  for  paTment.  and  will  be  redeeme  i  at  his  office  on  and 
after  June  1.5,  1696,  on  which  date  interest  will  cease. 

The  official  call  icUl  be  found  among  the  adnmHtementt  elte- 
where  in  thi$  Department. 

Foxbors,  Waas.— Bond  Sal:— Oa  May  11,  1996,  this  town 
aold  $17,000  of  4  per  cent  acbool-hooae  bonda  to  H  >raoe  S. 
Homer  &  Co..  of  Bjs:oa,  at  101-538.  Fourteen  bi.ln  wore  re- 
ceived for  the  Inmn.  ranglor  from  100-S7  to  101-524.  The 
aecuritie*  are  dated  April  1,  1896,  and  $5,000  of  the  hoods 
mature  O.-lob-r  1.  1 9».  $5,000  October  1,  1901.  and  $7,000 
Odobn-  1.  1903.  Interest  will  be  payable  aemi-anoually  on 
April  1  and  October  1  at  the  Ndtiinal  Btok  nf  Vtr'h  Amer- 
ica, Boston. 

Harrlettatowa.  N.  T  —  Band  SaU.—U  ia  raporied  that  4^^ 
per  cent  school  ttonda  of  this  niuoiripalitr  to  the  amount 
of  $9,000  have  brrn  aold  to  Fsnoo,  Leach  ft  C  >..  of  New 
York. 

Hillabaro  Coaatr,  N.  H.  —  Bnnfi  .Si/'  -0.i  M»r  13.  1898. 
thiacoanlTaold<40f>0)or  4  '  '  '>ir.W. 

Harris  AGi  at  iu:-5a5     A  ^  ai  f»l- 

lowt:     i.  W    ■  -'      '     ■  r.».  jc  ».  .  .  IIVI  3!; 

A.  L.  Sweet.  IA5  159;  En  ul>ru  tk 

*Co..l0$*».'i:.     .  ,;..,,„..  A    FTnald 

*Co.,  1U0-O8:  HI"  :  .llins  & 

Soot.  10808;  N.U      .   r  niaoa  Ji: 

Prior.  lOOSO.  all  uf  B<MtoB  ;  Fieti  A.  Ujwim,  M*ucbea:er, 
lC4i;  S.  A.  Ke«D,  l01-«4. 

The  scouriiirs  are  to  dated  June  1.  1896.  interest  will  l>e 
Mya*>|p  annually  on  Jaoa  1  and  tb«  principal  will  mature 
JoDe  1.  1931. 

MakaBvyfity,  Pa.— Bonds  .littfftoriaetl.— Pariac  boada  to 
•be  aiDoaAt  o(  $10,000  ba*«  teen  aaiboriaed. 

Mmmthn»'Vit—Ofmrimg  in  LontUm.  State  of  Mtwachu 
•KU  $^  per  crnt  gali  boods  to  »•  aaooanl  of  $4,000,000  were 
offered  ibu  wtek  ia  Londoa  by  Maaeia.  Blake  Brae.  A  Co. 
TbetesQ' pric*  wssllSand  acertwwl  ioiereet.  The  bonda  are 
part  of  ibe  $3,000.00<*  enl<i  Uj  the  State  aboat  a  yeer  avo  and 
award*d  to  Meaen.  E.  H.  Gty  ft  Co.  Cable  adricee  do  not 
etatedcflnitrly  ibe  amount  of  the  bonda  taten,  but  it  is 
thought  that  a  large  proportion  have  been  eold. 

■eirsae,  ■a»t— Bond  Sale.— It  it  reported  that  fourteen 
Mda  were  rtceiv^d  on  May  11.  UM,  for  the  purcbas*-  of  $40,- 
OOOof  MWfiage  brnda.  and  the  loan  was  awarilxl  to  R.  L. 
Day  ft  Co.  at  106  58  Tbe  securities  are  dated  June  1,  l>*'Ji. 
bear  Intrrrst  »t  the  rate  cf  4  per  cent,  payable  semi-annually 
In  June  and  December,  aod  mature  June  1,  192A.  Principal 
aod  interest  is  payable  at  Boston  or  MeJroee. 

M'r'dlaa,  *U*.-Bond  Sale.—Oa  May  7.  1898.  thU  city 
eold  $25,000  of  6  p<-r  cent  3<)-year  sidewalk  bonds  an<l  $S9.00U 
of  6  per  cent  !<0-year  street  paving  bonds.  The  bids  received 
for  the  Inaos  were  as  follows  : 

8.  A  K'Stt.  Chicago,  offered  pw  leaa  a  ooamisaion  of  one 
per  cent  for  the  entire  int. 

MarkaRotbenbergft  Co.,  Meridian,  rtfered  par  for  $5,000 
of  *ii<^i  111 <- ins  bonda  and  lUli-lOand  acomed  interest  for  the 
fV  walkbomla. 

i  ^viDgs  Bank.  Meridian,  offered  to  take  $15,000  nf 

etrtrt  pavinic  bonds  at  104 '-V3.  $5.0<>0  at  10S-15.  $5,000  at  106  55, 
f  JS,000  at  10615,  $5,roo  at  l(i6  ni%  aod  $5,000  at  IVliti^  and 
■eetoed  intcrrtt,  or  sidewalk  boodx  at  ibe  tame  prices. 

R.  W.  Harris  ft  Co..  ChicsKO,  ofTererl  par  leee  one  per  cent 
oeMMilseioa  for  tbe  entire  lot. 

Rudolpb  Kleybolu  ft  Co.,  CiociLoatl,  offered  $55,275  aod 
accrufd  interest  for  the  entire  lot. 

Cbsries  B.  Shao  lall.  offered   lOSlO  and   accrued 

interi  st  for  tbe  «  i  Dt  or  none. 

A  bid  was  alfo  r>  r»ivea  'rom  Mason,  Lewis  ft  Co..  of  Chi- 
cago, baton  account  of  being  too  late  was  returned  unopened. 
Tbe  atrtetpaviog  bonda  were  awarded  to  tbe  Ciiizeos'  .Savings 
Bank  and  tbe  >idewalk  bomls  to  Mark  R'>tlieoberK  ft  Co.. 
both  cf  Meridian.  Tbe  sf  curilirs  are  dated  April  1,  1896.  and 
intertkt  is  peyablesemi-auDUsllv,  both  the  principil  aod  the 
interest  being  payable  at  the  Seaboard  National  Bank,  New 
York. 

MnntJ'j,  leaa.— Bond  .Safe.— This  mucioipelity  sold 
|t,000of  bonds  io  Apfil  to  O.  B  Lvois  of  D<m  Molnee,  Iowa. 


Mt.  Uilead,  Ohio.— Bonds  Authorized. — Water-works  b3adg 
I  to  the  amount  of  $48,000  have  been  authorized  by  the  Lsj^is- 
lature. 


Monat  Vernon,  Wash.— Yeics  Item.—E.  D.  Divia,  City 
j  Treasurer,  reports  to  the  CHBOincLe  that  oaly  oae  bid  wa^  re- 
I  crived  for  the  purchase  of  $14,U[I0  of  3i)-year  witer-wjrks 
bonda  recently  offered  for  sale,  and  that  not  C3ntaiaiag  the 
required  eertitied  check  for  $.500.  A*  the  Cjuacil  ha«  not  yet 
met  to  consider  the  matter,  the  Treasurer  cannot  say  what 
further  stepe  will  be  taken. 

New  York  City.— Bond  Safe.— We  gave  last  week  a  partial 
list  of  the  bids  received  for  the  $4,033,502  SI  of  3'^  per  oaat 
gold  bonds,  which  were  awarded  to  Messrs.  Vfirtuilve  &  Co. 
at  104-089.  Having  since  rec-'ived  the  coaiplet«  aad  detailed  re- 
port from  City  Comptroller  Fitch,  we  give  the  9»m'?  below, 
believing  it  to  be  useful  as  a  matter  of  reord.  I c  will  be 
noticed  that  the  total  amount  of  the  propoeaU  submitted  was 
$37,703,017  04,  more  than  nine  times  the  amouit  of  the  offer- 
ing,   A  brief  description  of  the  securities  is  ai  follows: 


Loans—  when  due. 

COXSOUDATED  BTOCK— 
S>sa.c,  M*N,«283.000ir.Nov.l,-12 
8>sa,e,  MAX,   e25,000K.Nor.l,'10 
a>s*,  K.MAN.    .1<V>.0()0«.Nov.l,'lO 

ADDiriovi  Stock— 

S>a«.K.M.^  ■  i<.Nov.l.'12 

AUD'LCi:  KKSTOCa— 

3>*«,  K.  MAN.  ^uJ.uuOic.Xov.l.'ll 


Dock  Boid.s— 
3  '■jH.s.  MA  N,»l  ,OO0.0O0k.ITov.1,>28 

Kike  Uri>KA.'<T  stock— 
3».  «,  MAM.       »^O.OO0g.Nov.l,'26 

Police  Uf.p.  Bonds — 
3>t«.  «.  HA.V,  «100,OOOg,Nov.l,'16 

School  ko.hus— 
3>a8,«,MAN.$806,502  84«,Nv.l,'ll 


DKTAILCD  STATBMK.NT  OF  PROPOSAUS  RECBIVCO.  AS  SEPORTgB 
BY  THK  CITV  COM  PTBOLLER. 


.tBUCCKLK  BBOS. 


Ottmof  Bond. 
Bepavlag  PtMAts  and  aveniMs. 

MosaaaofArA    

DftTswar.  '■  ■  ver 

Street  oleu;  

I  RJver«litc  '  ■;»-■•  


titiiiuul  Uuttae  bunds. 


MalHntif, 

.  1916 

.  1H16 

.  1016 

1912 

-v.-  1913 

!< 1910 

1912 

.Jik 1911 

lit  iMsiU 1916 

1920 

■ek 192> 


1911 


Am'nini. 

4lt7.'i.OOU  00 

200.000  00 

2S0.0<iO  00 

83.000  00 

acw.ooooo 

300,000  <X) 
17A,000  00 
400.000  00 
100.000  00 
1,000,000  00 
SO,<KM0O 
806.303  84 


B.  C.  STA«WIX>0  A  CO. 

RepsvlBC  •tr<^>tii  aod  avraoes 1916 

MuAoamatAri 1010 

llrUcn  ir  H;.     . m   KU.  f  1916 

..  1916 

lO-2i 

--  - 1011 


100.000  00 
100,000  00 
100,000  00 
100,000  00 
50,00000 
100.00000 


103-35 
103-35 
103-35 
103-84 
102-84 
lOi-51 
103-84 
102-61 
l'i:i-35 
101  io 

lot  16 
IO'J'62 


103077 

1  OS -077 

103-077 

108-077 

104-27 

102-477 


flitrV  >inn(lM 


Deck  lHinda.i. 

Dock  1 '- 

Kop.. 
Rep. 
Itobou!  .......t.  ., 


•AMVCI,  HTMAK 

1826 

.wt  itook.. 


::;{i9ii 


1996 
1»36 
1916 
1916 
1011 

laii 


25,000  00 
35,000  00 


a.t.oAo  00 

-.'N.'XHJOO 
■.'■..IHIOOO 
■-'■i.ooOOO 
22,000  00 
25,000  00 


102  50 
101-55 


10«l'50 
107-00 
105-60 
106-00 
10150 
105-00 


10.000  00  100-71 
10.000  00  103-00 


25.000  00  106-00 
25,000  00  100-00 


475,000  00 
300,000  00 
250,000  00 
83.000  00 
200.000  00 

300.000  00 

17S,0(MIOO 
400.000  00 
100,000  '  o 
1,000,000  00 
50,000  00 
806,502  84 


■iraSAK  BBOS. 

Vlre  byJraDl  stoek 1935 

uiwiaoHK  BBoa. 

8otiool-lioiMe  IwDds 1911 

Hock  bond* 1»2« 

BLAKE  BBri*. 

Repavtnr  Mreeta  and  avsaues 1U16 

MoaearaotArt 1016 

UrlTcwajr  Uitrlem  Klver 1916 

Street  cfesnloK 1912 

Rlveraldc  Vtrt  sml  drive 1013 

Cliaamnr  icrsdr  nillniada 1010 

AddlMonsI  wstrr  atock  1013 

AddlUonal  ototon  water  Rtoek lOtl 

roUoe  Dapartoaut  iHiails 1916 

Oook  bonds       1026 

riretiTdrant  itook 19-/5 

Sobf^orhotiso  traoda 1911 

Or  irSafe  (oan  or  ium«  oi 

DAKtBL  A.  IIOBAS  .t  CO. 

ii*V»«)"K sireeu and  avenues 1916  475.00000 

M--  r  Art 1916  300.00000 

llarlsm  River 1916  230,000  00 

.'trtmcnt  bonds. 1016  100,00000 

1"".  I/..111U 1926         1,000,00000 

Firs  fcjreraat  atoek 1938  50.00000 

Cbaoge  of  grade,  railroads 1910  300,00000 

B.  BBBKMAH  rKDBBBILI.,  lH. 

Fire  bydrant  stock 1925  50,00000 

BDWABU  C.   JOSCa  CO. 

Police  Department  bonds 1918  100,000  00 

rire  brdraot  stock 1923  50.000  00 

HBW  TOBK  Lira  ISSl-BAKCB. 

Dock  bonds 1936        1,000,00000 

RfBTBa  A  CO. 

For  Ibe  whole  loan,  all  or  none. 4,030JK)8M 

IIBT  IKICK  aAVOraS  IkSTTrOTIOK. 
Aar  olaa* 390,00000 

■  AITI.AIII),   rHELI-S  A  00. 

C«nK>ll<Uted  stosk  or  Police  Dspart- 

nient  bonds 1016 

MAl'miBBO,  LADkB  *  CO. 

Dorkbonds 1026  100.00000 

"  1936  50.00000 

"       luae  50,00000 


102-10 
1O2-10 
111210 
101  79 
101  70 
101-60 
101-79 
101-70 
10210 
102-73 
lO-J-50 
101-70 
l(l-J-577 


101-51 
101  51 
101-51 
101  51 
101  91 
101  97 
101  15 

105' 14 

103  16 

104  19 

102-56 

102-7668 

100-00 


100,000  00  101-84 


10001 
100-61 
101-01 
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Clan  of  Bond. 
Any  Issue  named.. 


WVKliS   ,t  Co. 


Amoiinl. 
(100,000  00 


Price, 
101-75 


BANK  FOR  SAVINGS. 

From  any  of  the  clauses  of  the  fol- 

lowliKf  inatiirltles 1910 

1911 
1912 
1916 
1926 

TIIOMAB  8.  BASSFORD. 

Change  of  grade  of  railroads 1910 

VERjm.YE  *  CO. 

For  the  whole  loan,  all  or  none 

GEOKOE  M.  IIAIIN. 

FoUce  Department  bonds 1916 

Fire  hydrant  stock 1925 

B.  L.  DAY  <k  CO. 

For  stock  and  bonds  maturing  as 
follows 1910  300,00000 

1911  1,206,.'>02  84 

1912  458,000  00 
1916    1,025,000  00 

1925  50,000  00 

1926  1,000,000  00 


f  101-37 

101-45 

600,000  00^  101-50 

I  101-77 
(102-28 


300,000  00  100-00 
4,030,502  84  104089 


100.000  00 
50,000  00 


102-65 
103-57 


102-31 
102-41 
102-59 
103-19 
101-00 
104-00 


WESTCHESTER  COUNTY  SAVINGS  BANK. 
Additional -water  Stock 1912  10,000  00    101-90 

CHARLES  U.  RICHTEB. 

Book  bonds 1926  5,00000    10100 

TRUSTEES  OF  THE  POLICE  PENSION  FUND. 

From  any  bonds  or  stock  maturing 


asfoUows 1910) 

1911  f 
1916  f 
1926  J 


300,000  00  ■ 


103-46 
103-64 
104-48 
105  81 


JAMES  LANG,  JR. 

Dock  bonds 1926  24,00000    100-40 

-v  H.  HARRIS. 

Kepaving  Streets  and  avenues 1916  25,000  00    10100 

DANIEL  O.  ROLLINS,  TRUSTEE. 

?Siil,D2partoeni\;inds::;::;::::::  Itltl      30,00000  10130 


CUSHMAN.    1  ISIIF.IJ  .t  I'HKl.rS. 

Class  Of  Bond.                                Mulurily.  Amount.  Price. 

Additional  water  stock 1912  $175,000  00  102-57 

Dock  bonds 1926  100,000  00  10509 

School-house  bonds 1911  100,000  00  103-79 

HENRI   R.  PHILLIPS. 

Any  Of  the  Issues,  long  bonds  prcf 50,0l000    100-00 

WILLIAM  ALLEN  SMTTH. 

Dock  bonds 1926  10,000  00    102-0O 

J.  O.  COHEN. 

Any  Issue 1,00000    100-25 

Any  issue 1,00000    lOO-jO 

Any  Issue 1,000  00    100-75 

PENTZ  .t  VAN  RENSSELAER. 
Additional  water  Stock 1912  50,00000    101-26 

C.  WILBER. 

Police  Eepartment  bonds 1916  10,000  00  101-09 

Dock  bonds 1926  10.000  00  10206 

Fire  hydrant  stock 1925  5,000  00  10208 

School-house  bonds 1911  20,00000  10307 

Additional  water  stock 1912  15,000  00  103-09 

WESTCHESTER  COUNTY  SAVINGS  BANK. 
Additional  Croton  water  Stock 1911  10,000  00    101-20 

p.  J.  MORAN. 

School-house  bonds 1911  10.00000    100-00 

NEWBORG  SAVINGS  BANK. 

School-house  bonds 1911      50,000  00  101-23 

THE  FRANKLIN  SAVINGS  BANK. 

Bonds  due  Nov.  1 1916  100,000  00    100-77 

LOOMIS   L.  WHITE  .t  CO. 
Anyissue 25,000  00    100-55 

ISAAC    W.  SIIERRILL. 

Police  Department  bonds 1916  100.000  00  102-97 

Fire  hydrant  stock 1925  .50,000  00  103-77 

FAY  BROTHERS. 

Dock  bonds 1926  500,000  00  103-30 

JOHN  R.  WATERS. 

Dockbonds 1926  120,00000    101-00 

U.  GERNSHEIM  &  CO. 

Dockbonds 1926  lO.COOOO    102-51 


NEW  LOANS. 


$242,000 
State  of  Georgia  Bonds. 

PROPOSAI^»    FOR    BIDS. 

Executive  Depautmknt, 

State  of  Geokgia, 
Atlanta,  April  Itf,  1896.  . 

By  authority  and  in  pursuance  of  an  Act  of  the 
General  Assembly  <f  Georgia,  approved  December 
leth,  1H96.  entitled  "  an  Act  to  authorize  the  Gover- 
nor and  Treasurer  to  issue  bonds  and  to  ueKOtiate 
the  same  for  the  purpose  of  raising  money  with 
which  to  pay  off  an  amount  of  the  public  debt  ina- 
turtntr  July  1st,  1896,  which  is  not  provided  for  by  the 
SinklUK  Vund  that  will  be  in  the  Treasury  at  such 
time,  and  tor  other  purposes." 

8KALE1J  BiiJS  will  be  received  at  the  Treasury  of 
the  State,  in  the  »  ity  of  Atlanta,  until  10  o'clock  a. 
U.  Monday,  the  26th  day  cf  May,  Jor  a  t<erie»  t)f  two 
hundred  and  forty-two  bonds  of  the  State  of  Geor- 
gia of  the  denomination  of  one  thousand  dollars  each, 
maturinji  July  1,  li-Sft,  with  interest  payable  semi- 
annually on  January  1st  and  July  1st  of  each  year 
from  date  of  said  bonds  until  maturity,  and  shall  be 
payable,  both  principal  and  interest,  at  the  office  of 
the  Treasury  of  the  State  in  the  City  ot  Atlanta. 
Oeor^a.  and  also  In  the  City  of  New  York,  at  such 
plftce  as  the  Govem<tr  and  Treasurer  may  elect. 

Bids  will  be  received  for  the  above-described  bonds, 
hearlntr  three  and  one-half  per  cent  Interest,  also  for 
same  bearing  four  per  cent  interest ;  it  Is  provided, 
however,  tbat  tue  entire  series  of  two  hundred  and 
forty-two  bonds,  as  above  described,  shall  bear  same 
rate  of  interest. 

Bidders  will  be  required  to  deposit  with  the  Treas- 
urer of  the  State,  at  the  time  of  making  bid,  a  certi- 
fied check  of  five  thousand  dollars  on  some  solvent 
bank  or  banking  company,  payable  to  the  order  of 
the  Treasurer  tf  the  State,  to  be  approved  by  the 
Governor,  which  deposit  is  made  as  a  tniarantee 
that  the  successful  bidder  will  carry  out  his  contract 
as  set  forth  in  his  bid  made  to  the  Governor  and 
Treaiiurer. 

Said  bonds  will  be  delivered  to  successful  bidder 
onthelstday  of  July,  IHOtl.  either  at  the  office  of  the 
Treasurer  of  the  State,  in  the  City  of  Atlanta,  or  In 
the  City  of  New  York,  as  the  purchaser  may  elect, 
notice  of  such  election  being  given  at  least  ten  days 
prior  to  July  Ist.  else  delivery  will  be  made  at  the 
office  of  saui  Treasury. 

The  right  Is  hereby  reserved  to  reject  any  and  all 
bids,  and  no  bid  will  be  received  with  any  proviso  or 
oondltton  other  than  heretofore  set  forth. 

W.    r.    ATKINSON, 

.^     ,      „ Governor. 

R.    V.    HARDEMAN. 
Treasurer. 


BOND    CALL, 

Ctty  Treasurer,  Des  Moines,  Jowa.  will  oay  the 

followlDd  Bonds  of  the  City  of  Des  Moines.  Iowa,  on 

•nd  after  June  15th,  lasj: 

Kenewea  Kancllns  Bondii  of  1888. 

Fourteen  Bonds  Nob.  26  to  »9  Inclnslre. 

Interest  will  (top  June  I&,  1896. 

A.  B.  KIXIOTT, 

T>_. ..  .  city  Treasurer. 

Dm  MoiNKa,  Iowa.  May  9tb,  1890. 


BeNWELL   &    ilVERITT, 

Schernerfaorn  Baildinc,  6  WALl.  MT. 

MUNICIPAL  ISSUES  I.N  THE  STATES  OF 

NE"W  YORK  &  NE"W  JERSEY 

A  8PBCIALTT 


NEW   LOANS. 


FOR    SALE. 

$100,000 
CEDAR     RAPIDS,    lA., 

20-Tear  4%  Refandin^  Bonds 

Notice  is  hereby  Riven  that  sealed  bids  will  be  re- 
ceived by  the  undersigned,  at  the  Mayor's  Office  in 
Cedar  Rapids.  Iowa,  until  noon,  Friday,  June  6th' 
1896,  for  One  Hundred  Thousand  Dollars  (^lOO.OOO) 
4  per  cent  refundiuK  bonds,  interest  payable  semi- 
annually in  New  York,  Boston  or  Chicago,  as  the 
purchaser  may  prefer;  said  bonds  to  bear  date  July 
1st,  1896,  due  in  twenty  (20)  years  from  their  date, 
and  redeemable  at  the  option  of  the  City  after  nine- 
teen (19)  years. 

The  above-named  bonds  are  to  be  issued  under 
authority  of  tbe  laws  of  the  State  of  Iowa,  In  ex- 
change for  5  per  cent  sewer  bonds  issued  by  said  city 
in  1887.  The  dty  can  only  bind  itself  to  Issuesucli  an 
amount  of  said  refunding  bonds  as  It  can  exchan  e 
for  the  sewer  bonds  now  outstanding,  and  all  bids 
must  be  made  upon  this  basis,  and  each  bid  must  be 
accompanied  by  a  certified  check  for  One  Thousand 
Dollars  (»1.0O0>.  which  will  be  forfeited  to  the  city 
in  case  the  successf i)I  bidder  fails  or  refuses  to  com- 
ply with  the  terms  of  the  contract. 

The  city  reserves  the  right  to  reject  any  and  all 
bids. 

Dated  at  Cedar  Rapids,  Iowa,  this  28th  day  of 
April,  1806. 

GEO.  A.  LINCOLN. 
Mayor  of  the  City  of  Cedar  Rapids,  la. 


State  of   Arkansas. 

BONDS  OF  1869. 

The  holder!  of  Arkansas  6%  bonds  of  the  1869 
series,  Nos.  6«V,  707  to  788,  716  to  773,  787  to  795,  875 
to  877  and  883  to  890  (85  bonds),  may  learn  something 
of  Interest  to  them  by  addressing 

AUDITOR  OF  STATE. 
Little  Rock,  Arkansas. 


GOVERNMENT 

MUNICIPAL, 

STREET  R'WAY 

BONDS. 

EDWD.  C.JONES  CO., 


4S1  ClTESTNnT  STREET, 
PHILADELPHIA. 


80  BROADWAY, 
NEW  YORK. 


NEW  LOANS. 


I., 


$700,000 

CITY  OF 

PROVIDENCE,     R. 

4  PER  CENT  BONDS. 

Office  of  the  City  TKEAsrHER.  > 

Providence,  R.  I.,  May  Mh,  J896.     S 

Sealed  proposals  addressed  to  U.  It,  D.  Gran- 
der, City  Treasurer,  Providence,  R.  I.,  each 
endorsed  "  Proposals  for  Loan,"  will  be  received  at 
this  oflBoe  until  12  o'clock  M.  Friday.  May  22.  1896. 
for  the  whole  or  any  part  of  the  following  loans  to 
tbe  City  of  Providence  : 

Sewer  Loan:  Five  hundred  thousand  dollars 
•.?oOo,<H)fn  on  bonds  of  said  city. 

Water  Loan ;  Two  hundred  thousand  dollars 
(i?20(>.(H»o)  on  bonds  of  said  city. 

Both  tbe  above  series  of  bonds  will  be  dated  June 
1,  1803,  will  become  due  June  1, 1926,  and  will  bear 
interest  a  the  rate  of  four  (4>  per  centum  per  an- 
num, pavable  semi-annually  In  June  and  December, 
Both  principal  and  interest  will  be  payable  in  gold 
coin  of  the  United  States,  equal  to  present  value  of 
fineness  and  weight.  Either  coupon  or  registered 
bonds,  as  de  Ired,  will  be  issued,  and  coupon  bonds 
may  at  any  time  thereafter  be  converted  into  regis- 
tered bonds.  The  principal  and  interest  of  coupon 
bonds  will  be  payable  at  the  Treasury  in  Providence 
or  at  the  National  City  Bank  of  New  York.  Bonds 
will  be  ready  for  delivery  June  1,  1896. 

Proposals  should  state  whether  bid  is  either  for 
the  whole  or  any  less  portion  of  said  loans,  or  for 
both.  Further  Information  can  be  obtained  of  the 
undersigned.  Tbe  right  is  reserved  to  reject  any 
and  all  bids.  D.  L.  D.  GRANGER. 

City  Treasurer. 


SII.OOO 

Villageof  OoUegePoint,  N.T., 

WATER  BONDS. 

The  Board  of  Trustees  of  the  Village  of  College 
Point.  N.  Y.,  hereby  invite  bids  for  the  whole  or  any 
part  of  eleven  ji.OOOOO  twenty-year  four  per 
cent  water  bonds  of  said  village  a.s  authorized  by 
Chapter  3H3  of  the  Laws  of  the  8tate  of  New  York 
of  l89;i.  Bids  are  invited  and  will  be  received  by 
the  Trustees  of  the  Village  at  their  rooms  In  Pop- 
penhusen  Institute,  College  Point.  N.  Y.,  up  to  3 
o'clock  P.  M.  June  Ist.  IHlHl.  when  ami  where  all  bids 
will  be  opened.  All  proposals  mu^^t  be  accompanied 
by  certified  check  drawn  to  the  order  of  F.  R.  Clalr, 
Ksq.,  Village  Treasurer,  for  five  per  cent  of  the 
amount  bid,  the  balance  to  be  paid  by  the  successful 
bidder  on  or  before  12  o'clock  June  39th,  1896,  at  the 
Ninth  National  Bank.  407  Broadway.  New  Tork,  wheu 
and  where  the  bonds  will  bedelivered.  The  board  r»» 
serves  the  right  to  reject  any  or  all  bids. 
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A.   P.  COBB. 

Clan  Of  Band.  Haturity  Amminl. 

OoekbCwU 1926      91,000,000  00 

FLOWES  A  CO. 

Ooekbonda 1926  SOO.ooooo 

SM«riax  utiMtt  and  arennM 1916  275.000  00 

Wioniii  nf  ftrr 1916  lOO.ooooo 

OrtTewar  Harlem  Rlrer 1916  125,000  00 

L.  vox  nomxxn  m  oo. 

Doekbonda 1924  250,00000 

LAUKSBDHG,  TBAUtAXK  A  CO. 

Doekbonda 1926  250,00000 

BSDMOKO,  KXM  *  OO. 

Doekbonda 1926  250,00000 

Itof  »lnc aweu aad  arennea 1016  «79,M000 

5lMNHO(An 1916  3.VOOO0O 

do       do        1916  175,00000 

Drlrevar,  Harlem  RlTer. 1916  250,000  00 

Straat  eleaalnx UU  83,000  00 

BlTOTiMeDrtTe 1«9  100,00000 

do       do        1919  100,00000 

▲ddtttonal  water  ctook 1913  175,000  00 

PoUoe  Department  boada 1916  100,000  00 

fire hrdrant  (toek 193S  SO.OOOOO 

t.  Toa  HormAS  *  co. 

Doekbonda. 19M  SCOOOOO 

do         1936  90,000  00 

do    ^.....^ ^....  IMd      00,000  00 

do    ^....  1926      50,00000 

do    ^ 1926      50,000  00 

KOHV,  LOS*  a  CO. 

Beparlnc  itreota  and  afennaa 1916  475,000  00 

Maiiiini  nf  111 1916  900,00000 

IM««war.  Bariem  BlTar 1016  290,00000 

■tino  rtaaiilnn 1013  8S,00000 

SivanMa  Park  1013  900,00000 

tofcradeofrallnMda 1010  300,000  00 

aal  water  (UMk 1913  175,00000 

I  Croton  water  alPCk 1911  400,000  00 

M  DoMrtnMat  boada 1»9«  100,00000 

DMkb«nda 1936        1,000,00000 

fb*  todiurt  itoek 1»3»  90,00000 

"  -       '         ^ 1911-  806.90984 


Price. 
100-00 


10215 
101-75 
101-75 
101-73 


103-393 


102-162 


103-009 
101-867 
101-867 
101-530 
101-539 
101,677 
101-677 
101-537 
101-596 
101-977 
102-616 


103-39 
103  13 
103-O7 
102-89 
103-77 


102-96 
102-56 
102-96 
101-78 
101-78 
101  65 
101-78 
101-70 
102-56 
103  65 
103-9S 
101-70 


TBE  BOWERT  BATINOS  BA.!fK. 
Clasto/Bond.  Maturity.       Amount.  Price. 

Oookbouds 1926      $1,000,00000    1  00-00 

CKITED  STATES  SAVINGS  BASK. 

Anyolaas 20,000    00    101-05 

Total $37,702,017  04 

These  bonds  were  offered  this  week  for  public  subi'sription 
in  London  by  Messrs.  Browo,  Sbipley  &  Co.  on  a  bisi't  to 
yield  8  per  cent.  Cable  advices  hive  been  rec-ived  to  the 
effect  that  the  bonds  were  all  takeo.  Messrs.  Brown  B  'OS.  iS: 
Oo.  drew  exchange  yesterday  for  payment  for  the  first  iaital- 
menr. 

Petersbanr,  Ta.— Bonds  Authorized.— Q.  B.  Gill.  City 
Auditor,  reports  to  the  CHBOXlCLein  rt-ference  to  $53,000  of  5 
percent  bonds  r<>centlv  authorize]  to  fund  the  ouMtiadi  it; 
floalioK  debt  of  PetersburK,  that  the  Ijan  will  be  offered  for 
sale  about  the  last  of  this  month. 

ProTideace,  B.  I.— Bond  Offering.— dtj  Treasurer  D.  L, 
D.  Qranger  will  receive  bidi  until  Uiy  22,  1399,  at  1-3  o'clock 
M.  for  the  purchase  of  $590,000  of  B9  war  bo  ids  and  $3)9,000 
of  water  bands  of  the  city  of  Providence,  to  be  issued  to  re- 
duce the  floating  debt.  Bath  loans  will  ba  dated  Juae  1, 
1896,  will  bear  intorest  at  Che  rate  of  4  par  cent,  payable  semi- 
annually in  June  and  Dwember,  and  will  mature  June  1, 
1928.  Principal  and  interest  will  be  payable  in  gold  ooin  at 
the  City  Treasury  or  at  the  National  City  Bank,  New  York. 
The  bonis  will  be  coupon  or  regiatered,  as  desired,  and  will 
be  ready  fo^ delivery  June  1, 1890. 

The  citj's  banded  debt  on  May  1,  1890,  was  $18,290,000; 
floating  debt,  $3,581,091  S2;  toUl  debt,  $15,877,691  33;  sink 
tog  toDdf,  $3,089,490  98;  net  debt,  $12,847,270  81;  net  water 
debt  (iooluded)  $0,800,985  71.  Tho  aiWMod  valuation  in  189S 
of  real  aauta  was  $199,488,000;  personal  property,  $tO,»46,- 
SOO;   total,  109,784,560;    toul    uz   rate  (per  $1,090),  116  00. 


NEW  LOANS. 


MUNICIPAL     BONDS 
FOR  INVESTMENT. 


PABTiri)L,IKi»    IPOX     APrLICATIOX. 


MmBER*  or  THK   NBW  TORK  AND  BOBTUK 
!^<M  K    KXCIIAKUBS. 

OBALSa*  IX  COMMBItCIAL  PAPBB. 


Blake    Brothers   &  Co., 

as   HTATB   nTKKKT,    BOfdTOX. 
«    RAMIAL'    MT..    XBW    YOKK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

H    W.  HARRIS   &  CO. 

BANKERS 

CUICAOU.  IluiiTO.<«.         rUILAAKLPHJA. 

<•  WAI.I.  HTMRIIT.  «RW  VflN*.. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

STATE    riTT  *  liAILROAIt   BUNDH 


NEW  LOANS. 


Investment    Bonds. 


CIt;  of  Boston  Rerlstared 4* 

titj  of  LouisTllle,  Kjr 7b 

State  of  Co^orrfdo  4« 

City  of  Holjoke,  Mast,  Gold 4b 

Middleaes  Connty,  Maw 4s 

City  of  L<i«  An^ples.  Csl..  Gold 4b 

UoKton  ic  Albany  RB  4s 

Uld  Colony  RK 4b 

New  Vork  *  Pens.  Tel.  A  Tel.  Co. . .  .5b 

E.  H.  ROLLINS  &  SONS, 

M  HTATE  HT..  BOHTON.  MAMH. 


Ckieasa.  III..  larravaaMai ...^....•s 

nkar  •  ■■,  Texas,   rasMaa ■• 

BarllBsioa,  Wla„  Mcbaal Sa 

Waiarkm,  III.,  rtchsal ^....^ Sa 

Maacailar,  lawa.  latsraVaaiaat Urn 

MbalUkarii.  Wl...  Waicr 3a 

y»u4m,  lawa.  Water fa 

Alia,  lawa.  Water ga 

HiaiearHaatk  Dakaia  Bareaaa Ba 

POK  rtAI.E  BY 

MAS3N.  LEWIS  &.  CO.. 

BANKKRN. 

SI  Biata  Mt..  171  t«  Hall  am.. 

■OMTOX.  CHICAnu. 


investment  Bonds 

FOB 

New  York  Savings  Banks 
and  Trustees. 

LIT    BK.NT    |;P0N     APFLIVATIO.X. 

MBMBXUB  or  BOSTON  AXD  WBW  TORK 
STOCK  KiCCHAllGE!). 

R.  L.  DAY  Sb  CO., 

40  Water  Biraai,  Baalaa. 
T  Haaaaa  Miraet.  Raw  Yarh. 


NEW    LOANS. 
BONDS. 

Marietta,  Ok  la.  Imipi  citi-niral , 

tbarlaTolx,.tllrli  ,  Krlaaaiaa 
tlckaaud,  lail.,  Pnadlaa 
trarbara  t*ouni>.  Intl.,  Faadlaa 

Tprrr  Maulf.  In  •.,  Kundltfa 

KIckaiaDd.  Iii<l..  nirrri   laiprairrmrnt... 

^hrkell,  Ind..  KlmHr-i.iaki 

YoBDHainMn,  (llilo,  1  iiiaroveaiaDI 

Hluinon.  (iblo.  \%'iiii>r.  aa 

Itund  Hill.  Ilhlo.  Wiiipr 

\fiiln,  lllilo,    ^UI|||I|||[ 

I*l<iijn,  tlhlu,  W'liirr       

•HlddlrtaWB,  tlhio.  Water 

i'aralcaaa.  Trxna.  Mewer 

Aaiarla.  Oreian.  (tloldi, Water Ba 

Laarel,  Ma„  Htreet  Iiaitraveaieal 

roK  SALB  dT 

Rudolph   Kleybolte  &  Co. 

BANKKKM,! 

CINCINNATI,  O. 


Mills    &    Blanchard, 

BAXKERS. 

MUNICIPAL  BONDS 

BOUOHT  AND  BOLD. 
Devaaablre    Balldlnc, 

le   suite   Street.    Boston,   Masa, 


V^HANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


■J    WAbl^    HTREET, 


NEW    YOKK. 


MORTGAGE  LOANS 

IN 

TEXAS.  i, 


iBiereal  9  Par  Uaai  Mat. 

NO    VOMMlS!<l<>.N8   oluuvml  borroww  or  Idular 

until  ioaiu  hare  prareajrx)*!. 

FRANCM  SniTH  *  CO, 

MAN  ARTONIO.  TBXAB 
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The  ssspssors'  valuatioD  of  property  oiwned  by  the  city  is 
99,199,632  77,  and  the  estimatt'd  populition  at  pieient  ia  151,- 
000. 

Farther  particulars  regarding  this  sale  will  be  found  in  an 
official  advertisement  elsewhere  in  this  Department. 

Ransom  Coaoty,  N.  H.—Bids  Rejected.— A  list  of  the  bid* 
received  on  May  <S,  189&,  for  the  purchase  of  $40,000  of  5  per 
cent  Raniom  County  fundiuf;  hoods  is  as  follows  : 

FarsoD.  Leach  &  Co.  offered  a  premium  of  $1,810  for  6  per 
oent  bnnde. 

W.  J.  tla.Te8  &  Sons  offered  to  take  5  per  cent  bonds  at  par 
less  a  roai mission  of  $2,804. 

Dieiz,  Denison  &  Prior  offered  a  premium  of  $1,200  for  6 
per  cent  booda. 

The  Lampri-oht  Bros.  Co.  off  red  a  premium  of  $628  for  6 
per  cent  tior.ds. 

State  Bank,  Lisbon,  offered  1  per  cent  premium  for  $5,000 
of  5  per  cent  bondi-. 

The  bids  were  »ll  rejected,  and  T.  J.  Hirris,  County  Audi- 
tor, writes  the  Chronicle  tha'  the  securities  are  still  on  the 
market.  Interest  is  payable  semi  annually  and  the  principal 
will  mature  in  twenty  years. 

Richntoni  Hill,  N.  Y.—Bond  Election.— &.n  election  will 
soon  be  held  on  the  question  of  issuing  $50,000  of  bonds  for 
macadamizing  roads. 

Rock  Rapidii.  Iowa. — Bond  Sale.-Boada  of  R)ck  Rioida 
to  the  amount  o'  $13,000  were  awarded  last  month  to  D.  6. 
Lyons,  of  U-s  M  noes,  Io*a. 

Rockwell  Cl*y,  Iowa— Bond  Sai!e.— Aloan  of  15,000  was 
awarded  last  ncouth  to  D.  B.  Lyons  of  Des  Moines,  Iowa. 

Rathveo,  Iowa.— Bored  Sale.—O.  B.  Lyo  a  of  Dis  Moines, 
was  recentiv  awa'ded  bonds  of  this  muaicipality  lo  the 
amount  of  $4,000. 

SharpsTllle,  Pa. — Bond  Election. — The  people  of  Sharps- 
ville  will  vote  June  6  on  i!<8uing  $35,000  of  water  works  bonds. 

Hkao*-atele8,  .».  f. — Bonds  Authorized. — Warren  B.  De 
Witt,  Clerk,  reports  to  the  CHRONICLE  that  a  vote  taken  Miy 


9  on  issuing  $30,000  of   water-works   bonds  resulted  in  favor 
of  the  proposition.  The  date  of  sale  h  is  not  as  yet  been  fixed. 

Snow  H<11,  Sill. — Bonds  Authorizsd. — Water-works  bonds 
of  Snow  Hill  to  the  amount  of  $18.0'I0  nave  been  voted. 

Stafford  ''onnty,  Yd.— Bond  Offering. — ^Prooosals  will  be 
received  until  12  o'clock  M.  June  16,  1896,  by  Henry  O.  Ches- 
I'^y,  Treasurer,  care  of  J.  A,  Taylor,  Cashier,  National  Bank, 
Fredericksburg.  Va  ,  for  the  nurchase  of  $25,000  of  5  par  oent 
coup  ,n  refunding  bonds.  The  securities  are  to  be  stated 
January  1,  1896,  and  will  mature  January  1,  1916.  They  will 
be  delivered  at  the  above-mentioned  bank  June  29,  1896. 

Tallapoosa,  Sa. — Bond  Election. — The  people  of  this  city- 
will  vote  to-day  on  issuing  $30,000  of  water-works  bonds. 

Taunton,  Hagg. — Bond  Sale. — It  is  reported  that  this  city 
has  sold  $37,000  of  4  per  oent  10-year  bond*  to  Hes'trs.  Lee, 
Higginson  &  Co.,  at  103  51. 

Utah. — BoTid  0#ertngr.— Proposals  will  be  received  uotil  3 
o'clock  p.  M.  June  1,  1898,  by  th-(  Sta'-.e  B>ard  of  Lian  Com- 
missioners for  the  Durchase  of  §200,000  of  bonds.  Xae  secur- 
ities will  be  dated  July  1,  1896,  will  near  interest  at  the  rate 
of  4  per  cent,  payable  semi  annually  at  Silt  Lake  City  or 
New  York,  and  will  mature  in  20  y^ars,  both  principil  and 
interest  to  be  payable  in  gold. 

Ulic*.  N.  Y.  —  Bonl  Offering. -J.  A.  Caatwell,  Cttv  Clerk, 
will  tell  at  public  auction  at  noon  Mty  18.  1896.  S3.915  91  of 
paving  bonds.  The  loan  will  be  dated  April  9,  1896,  will  baar 
interest  at  the  rate  of  4  per  cent,  pivable  annually,  and  will 
mature  part  yearly  in  from  one  to  six  vears. 

The  city's  indebtedness  on  Miy  12  1896,  consisted  of  $126,- 
240  43  of  local  ass^ssm-'nc  beads.  $i8, 'I03  of  puollc  improve- 
ment bonds  and  $200,000  of  railroad  bonds. 

W  est  Point,  M9.—Bond  Election. — A  vote  will  be  taken 
May  18  on  issuing  $20,000  of  water-works  bonds. 

Wood  Ooiiii'y,  W.  Yi.—Bond  Election. — A  vote  will  prob- 
ably be  tikea  on  issuio'g  {73,000  of  railroad-aid  bonds. 


NEW    LOANS. 


j^  100,000 

NEWARK,  N.  J. 

4,  p.  c.  Water*  Bonds. 

Legal  Investment  for  New  York 
Savlngrs  Banks. 

Price  and  Parlicnlars   upon   application. 

Farson,  Leach  &  Co., 

3    VIX\.\j    STREET. 


MUNICIPAL     BONDS. 


E.  C.  Stan  wood  &  Co., 


BANKERS, 


121  Devonshire  Street, 


BOSTON. 


l.I»T(«  SKMT  IIPOM  APIM.ICATION 


\ 


SAFE  INTESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

3S    CONGRESS    STREET,    •    BOSTON. 
109  Superior  Street,  Cleveland,  O. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEA'..ERS  IN  MUNICIPAL  BONDS 

Street  Ballway  Bonds,  and  other  blgh-crade  In- 

restmontfl. 

BO^To^<, MASS.,  Cleveland,  Ohio. 

T ■'^change  Place.  311-313  Superior  SI. 

QaUt  AMti        ■  KEXSE TU." 


NEW  LOANS  I 


MISCELLANEOUS. 


C.    H.    White    &    Co., 

BANKERS, 
73  BROADWAY.  NEW   YORK. 


BUY  AND  SELL 


Municipal   and    First   Mortgaore 
Railroad  Bonds. 


1IST8  ON  APPLICATION 


W.N.  Coler  &  Co., 


BAM  HERS. 


viUNJCIPAL  BONDS 

M  NASSi\U  STREET. 


SECURE    BANK    VAULTS 


GENUINE 
tf  ELDED  CHROME  8TKEL  AND  IBUN 

Round  and  Klat  Bars  and  5-plT  Platesand  Angles. 

FOU  SAFES,  VAtlLTB,  tc.  .,      ^ 

Cannot  be  Sawed,  Cut  or  Drilled,  and   positive* 

Burglar- Proof 

CHROnCE    STEEL    \rORKS, 

Kent  Ave.,  Keap  4  Hooper  Sts., 

Sole  Man'f 'era  In  the  D.  S.    BROOKLYN.  N.  V. 


THE   WALL   STREET  JOURNAL 

Klves  TaluableiQfonnation  daily  on  Stocks  audboQd 
|5  a  rear  Dow,  Jo:^ sa  &  Co^  U  Broad  Str««t 


WE  OFFER  A  LARGE» 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  ovrr  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Oorrespondence  invited.       Mining  De[)artinent  of 

A.  C.  FROST  &.  CO., 

DEALERS  IN  MUNICIPAL  BONDS, 
108    LI  .  SALLE    MTRBET.    CHICAGO 


J.  Spencer  Turner, 

SUCCESSOR  TO 

Brinckerlioff,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  Or 
>X)TTON  CANVAS  FELTING  DUCK, 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  tC, 
POPE  "AWNING"  STRIPES. 
Agent 
UNITED    STATES    BUNTING    CO. 
A  full  supply,  all  Widths  and  Colors,  slwayt  % 
nock. 

109  Dnane  Street,  New  York. 


ANDREW^S     OFFICE 

DESKS. 

ANDREWS  MANUFACTURING  CO. 

Blink  and  Oflice  FIttlnKs.    Fine  Brans  Work.  Spe«i») 
designs  on  apiilicatiou. 

SEND  FOR  CATALOOUS. 

76  Fifth  Ave.,  Kew   York  City. 


AND^ 
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HUNT'S    MERCHANTS'    MAGAZINE, 
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Tenis  af  Sabaeriptloa— Payable  ta  AdTaaec: 

For  One  Tear „._ ........^...  910  00 

rerSlzMoDlha 8  00 

£ai«p««a  SiibaerlpUoaUaaladlacpoeta«e).... 12  00 

— —"—i  six  KoalEi  (Inelodlnx  *<>•«•«•) .      7  00 

.ailOe. 

.«110i. 


mttm  (taetadlng  poatec*). 
i*.  do.  . 


will  be  fOTBlehed  wUAoaii  cxm  elkarg4 
to  CTefT  maal  labMrtbar  ot  the  CoiuaBciAi.  avd  rmxncixt. 
Ommamiatm. 

Tka^cata  amb  Orrr  BvmaitBST  will  aUo  be  fBrnUhed  wilkoHi 
mttm  tkmrf  to  emr  wbaaribor  of  the  OmaoMiOLa. 

Tk*  Btbsbt  BaiLWar  Burrunaarr  wlU  Ukowlao  be  furalthed  wi(A- 
•ulea**  dkors*  to  averr  tabaertber  of  the  CiBonctA 

Tka  aoatAtiou  SvrrtjmMmrT,  Uenad  aoathlr,  wUl  aUo  be  f  onilehed 
wUMmumIrm  tkmrf  to  eTen  rabeeriber  of  Iho OKMonot*. 


flU  ••?«(•  are  Mid  at  50  eaate  aaeh;  ■■■!■<§  os  tka  imm  U  18 
FIlo  eorer  for  ■appUmeBta  oan  be  had  at  ofleo  far  68  eeau  or 


•f  Krertlilif— <Per  lack  ipaee). 

OMttao as  so  I  Three  Moatka    asitaMa>..9t5  00 

OaaMoatk  («ttmaa)..  1100   Six  Hoatha        («6    "     )..  «S00 

TwoMoatfee        (S     ~     )  .   18  00 1  Twelra  Maatha  (5S     "     )..   B800 

(Ik*  ahoro  tanae  for  oaa  aoata  aad  upward  are  for  itaadlng  earda.) 

Laatoa  Acaata: 
Maaan.  Sow&aoa  *  aMxra,  1  Drapara'  Oardaaa,  ■.  O.,  will  uke  tnb 
•artfttoaaaad  a4T«rtlaMMala,aa4  avtiri>ai|l*  aoplaaof  Ua  paper 
a«la.aaah. 

iriLLIAn  B.  DAIf A  COnPAIfT,  Pakllakera, 

Piae  HIreet,  Coraer  of  Pearl  Blreot, 

Pj«t  Orrtoa  Box  SM.  RBW  TOKB 


CLEARINa  HOUSS  RBTURyS. 
The  foUowia;  tabl«,  inada  op  br  talegraph.  eto.,  indioates 
that  tha  total  bank  olMtfingaoT  all  tha  (daaring  Imiaea  of  the 
UaiUid  Stataa  for  tha  waak  ending  to^lar,  Star  M,  have  been 
fa«8.n«.7W.  againat  tl.OU.lM.Al  laat  week  and  11.008,- 
903,916  the  ooi  raapundtng  week  of  laat  year. 


mtwrm  »f  TU/fra**. 


iraw  Tark.. 


a*.  Laaie  ..._ „..^ 
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18.481. 144 

84.188,807 

10,188,888 

7.018.418 


8787,888.888 
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81.888.888,818 


The  full  details  of  clearings  for  the  week  oorered  by  the 
abora  statement  will  be  giren  next  Satorday.  We  oannot, 
of  oooiaa,  fnmiah  them  tonlay,  bank  clearings  beint;  made 
up  by  tha  rarioua  clearing  houaee  at  noon  on  Satur<lay,  and 
henoe  in  the  abore  the  last  twenty-four  houm  of  the  week 
haretobeiaallaaaeaeatimated.aswegotopreeR  Kri'iay  nigrht. 

Our  nana]  detailed  figures  for  the  prerioiu  week,  ooTenng 
tha  retuiua  for  the  period  ending  with  .Saturday  noon,  May 
14i  an  givaa  bdow,  and  we  also  preeent  the  results  for  tlie 
oosraapondiog  week  in  180*>,  1894  and  1933.  In  comparison 
with  the  prwedlng  week  there  is  a  lose  in  the  nt^greKate 
exohaogaa  of  about  forty  and  a-half  million  dollars,  but  at 
New  York  alone  the  deoreaae  is  twenty-three  and  threeniuarter 
mlUiona.  Contraated  with  the  week  of  IMS  the  total  f'>r  the 
whole  oonntry  shows  a  decline  of  13-6  par  oent.  Compared 
with  the  week  of  1W4  the  cnrrent  returns  record  a  gain  of 
lS-9  per  oent  and  the  loss  from  18M  is  13*6  per  oent.  Outside 
of  New  York  the  rtsoreaae  front  1495  is  31  per  cent.  The  exoess 
orar  19M  reaobaa  10*3  par  cent,  but  makioc  lomparlaon  with 
IWtheloaaleaeaa  tODe^^paroant.  '^'' 


Woik  mMm  Va*  IS. 


New  Tork — 
Phtladelphla. 

PttUbarc 

Baltimore.... 

BuSaio 

WwhtaatOB 


Srraaate. 


WllmlnatoB*. 
Blncbaaton 
Total  Middle 

BoaloD 

ProTtdeaea. 

Hartford 

NawHaTea. 

RortncSeld 

IV/ka^^^aft^^ 

Portland 

rail  BlT*r 

I.<>«ell 

Mew  Bedford..... 
Total  Mew  an*. 


Ctalaice^ 

Clnataaatt 

Detroit 

n«T«laad 

Mllwaakaa 

Colaaibaa 

IndlaaapoUa  .... 


Oraad  Baatdl 

lAXlnatoB «... 

Kalamasoo 

Akroo 

Bar  CItT 

K'Xkford 

'^PrtiuSeld.Oklo... 

CaDKMI 

Tolwlo* 

Uartoa* ~.  ... 

Tot.  md.  WMfO' 

Raa  rraaelMO. 
Salt  iMk*  avt 
Portland 
IXM  ABCole*. 


Iteaoaa. 


goeinae, 
faiBO 

aioa  fana.... 

Total  PaelSa. 


8I.Paal.... 
Dearer.... 
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Blou  CItr 
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Fteaaat 

Raatlnci 

Tot.  other  Weet. 

SLLoaU 

.VewOrlsaai, 

IxralarlUa.... 
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Sarannab 
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Dal  lac, 

NaabTllla.. 
Norfol*.... 
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rort  Worth.. 
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l,iitie     

JaekiooTina. 
Ohattaaoova. 
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Total  Soothi 

Total  all 
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Moatraal 
Toronto 
Halifax..., 
WInnlMi. 
Haallioa. 
Total 


878,188 
lo.Ttt.Ht 


Mot  ia«lBded  la  toUla. 
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THE    FINANCIAL    SITUATION. 

With  the  political  situation  still  depending  upon  the 
future  for  solution,  and  little  hope  felt  of  any  consid- 
erable amendment  until  at  least  the  St.  Louis  Conven- 
tion has  been  held,  the  condition  of  business  affairs 
has  undergone  no  appreciable  alteration.  And  yet  in 
the  meantime,  beneath  the  surface,  even  political 
movements,  it  appears,  are  getting  into  a  more  encour- 
aging shape.  A  promise  is  again  held  out  that  both 
of  the  great  parties  that  divide  the  country  are  likely 
to  give  the  people  stable  currency  platforms.  That 
idea  added  to  the  fact  that  every  industrial  and 
material  aspect  is  favorable,  and  that  the  stupid,  silly 
■tandard  question  is  the  only  irritating  influence,  has 
led  to  an  increase  of  confidence,  and  to  a  growing 
belief  that  when  Congress  has  adjourned  as  it  promises 
soon  to  do,  and  the  conventions  upon  which  so  much 
depends  have  been  held,  the  future  is  sure  to  be 
relieved  of  the  existing  fiaancial  uncertainty,  and 
business  to  take  a  speedy  and  most  vigorous  start. 

A  humorous  development  of  the  week  has  been  the 
proposed  secession  of  Colorado  unless  the  business 
classes  of  the  country  will  consent  to  subsidize  her 
■ilver  industry.  That  proposal  is  a  little  cheeky,  some- 
what like  the  methods  of  the  "Heathen  Chinee."  But 
as  her  leading  statesman  had  previously  announced  his 
determination  to  secede  from  the  Rapublican  Party  i£ 
it  should  be  so  bold  as  to  turn  its  back  on  his  precious 
metal,  and  as  a  convention  of  his  followers  has  joined 
hands  with  him  in  that  move,  it  no  doubt  seemed  to 
Mr.  Belford,  a  former  Representative  in  Congress,  but  a 
single  step  further  to  have  his  State  walk  out  of  the 
Union  of  States.  Besides,  has  not  Senator  Teller  the 
reputation  of  having  run  the  Senate  during  the 
whole  of  the  present  session,  and  blocked  all 
legislation,  that  is  permitting  none  except  such 
as  the  State  of  Colorado  willed.  Why  should  not 
BQch  a  powerful  and  important  commonwealth — one 
that  apparently  dictates  terms  ^o  the  United  States 
Senate,  one  that  decrees  just  what  legislation  shall  pass 
and  shall  not  pass,  one  that  assumes  likewise  to  run 
the  gfeit  Rjpublican  Party — wtiy  should  not  such  a 
commonwealth  announce  its  ultimatum  to  the  whole 
country,  in  other  words  name  its  price  for  consenting  to 
remain  one  of  its  members  ?  No  doubt  this  was  the  na- 
ture of  the  argument  as  it  ran  through  Mr.  Belford's 
mind,  and  the  conclusion  he  reiohed  appears  to  us 
to  be  a  most  natural  suggestion,  thoroughly  logical. 
There  is  nothing  then  that  is  crazy  or  hysterical  about 
Mr.  Belford's  proposal.  Sanator  Teller,  though,  may 
perhaps,  as  we  look  at  it,  some  day  wake  up  to  a  con- 
Bciousness  that  he  has  been  acting  the  fool's  part. 

The  spirit  and  thought  of  the  people  is  becoming 
day  by  day  more  thoroughly  aroused  and  unified  on 
this  question  of  standards.  That  idea  of  doing  some- 
thing for  silver  has  proved  such  a  costly  sacrifice  to 
business  men  that  party  allegiance  will  have  very  slight 
hold  on  that  class  at  the  coming  election.  Conse. 
quently  other  issues  are  being  put  aside  in  the  eager- 
ness of  the  determination  felt  to  have  the  value  of  our 
dollar  settled  so  that  it  shall  hereafter  mean  a  dollar 
in  gold  worth  its  face  in  every  part  of  the  world.  Mr. 
Andrew  Carnegie,  who  sailed  for  Europe  last 
Saturday,  gave  expression  to  this  same  feeling  so 
widely  held  to  a  representative  of  the  "Iron 
Age."  His  words  were  "no  man  should  be  either 
a  Republican  or  a  Democrat,  but  a  patriot,  and  insist 
that  this  coming  campaign  shall  settle  for  all  time  the 


question  of  a  standard  of  value  in  this  country."  He 
goes  on  to  say  that  all  other  causes  of  depression  com- 
bined have  not  affected  business  interests  to  the  extent 
the  agitation  of  silver  has.  Until  that  matter  is  put 
at  rest  and  settled,  nothing  is  settled  and  no  genuine 
prosperity  is  possible.  "Cipital  at  home  equally  with 
capital  abroad  has  become  alarmed.  It  has  run  into 
iti  hole  and  will  not  come  forth  to  embark  in  enter- 
prises which  create  prosperity  until  it  is  established  that 
the  American  people  borrowing  a  dollar  in  gold  will  re- 
turn a  dollar,  and  not  seek  to  defraud  its  creditor  by 
returning  a  dollar  worth  only  fifty  cents." 

The  fact  is  merchants  and  business  men  are  every- 
where bestirring  themselves  to  get  the  two  great  politi- 
cal parties  to  come  out  unequivocally  in  favor  of  main- 
taining the  value  of  the  dollar.  The  Cotton  Exchange 
passed  resolutions  this  week  declaring  that  the  con- 
tinued uncertainty  in  regard  t>  the  monetary  system  of 
the  nation  has  caused  widespread  financial  and  com- 
mercial distrust,  crippling  enterprise  and  paralyzing 
the  trade  of  the  country,  and  therefore  urging  upon  the 
two  parties  that  at  their  coming  national  conventions 
they  clearly  and  distinctly  declare  themselves  in  favor 
of  the  gold  standard  and  against  the  free  coinage  of 
silver,  "so  that  the  country  may  enjoy  the  prosperity 
which  its  mighty  resources  justify  and  warrant."  It 
was  voted  to  send  copies  of  the  resolutions  to  the 
various  Cotton  Exchanges  throughout  the  country, 
and  to  invite  them  to  co-operate  in  securing  the 
end  80  much  desired.  This  action  by  the  New  York 
Exchange  is  particularly  significant  and  deserves 
special  mention  because  the  trade  of  the  Exchange  is 
with  a  section  of  the  country  where  silver  appears  to 
have  its  strongest  hold.  The  Savings  Banks  Associa- 
tion of  New  York  State  at  its  annual  meeting  this 
week  also  put  itself  on  record  on  this  all-important 
question.  The  savings  banks  are  charged  with  the 
cire  of  the  small  hoards  of  the  humbler  classes  of  our 
population,  amounting  in  the  aggregate  to  vast 
sums,  and  the  representatives  of  the  institutions  very 
naturally  feel  that  it  is  incumbent  upon  them  to 
see  that  these  accumulations  are  not  diminished 
ihrough  a  depreciation  of  the  value  of  the  dollar. 
The  Association  recorded  its  protest  against  all 
t  Sorts  to  change  the  gold  standard,  and  affirmed  its 
conviction  that  any  departure  from  this  standard  will 
not  only  impair  the  prosperity  of  the  laboring  classes 
but  that  the  only  people  to  be  benefited  would  be  the 
capitalist  and  foreign  investor,  who  would  be  quick 
Co  take  advantage  of  the  rise  and  ultimate  fall  in 
prices  sure  to  follow  a  premium  on  gold.  The  reso- 
lutions also  declare  that  the  future  prosperity  of  the 
country  and  the  welfare  of  the  people  demand  that 
"  the  currency  system  now  in  use  shall  be  so  changed 
and  remodeled  as  to  meet  and  adapt  it  to  the  increas- 
ing needs  of  commerce,  and  equal  in  security  and 
credit  with  the  best  in  circulation  by  any  of  the 
civilized  nations  of  the  world." 

Our  German- American  citizens  are  likewise  takiog 
part  in  tbe  general  crusade  against  the  debasement  of  the 
dollar.  They  have  united  themselves  under  the  name 
•  •f  the  Ddutsch-Amerikanische  Gutgeld-Liga  (German- 
American  Sound  Money  League),  and  a  meeting  was 
held  last  night  for  the  purpose  of  organizing  the  new 
body.  The  call  for  the  meeting  had  appended  to  it 
over  eight  hundred  signatures,  headed  by  the  venerable 
Oswald  Ottendorfer  and  William  Stein  way.  The  meeting 
expressed  the  conviction  that  a  panic  of  unexampled  se- 
verity, conspired  with  which  all  previous  industrial  cri- 
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■et  won  Id  sink  into  insignifioance,  together  with  general 
bankruptcy,  woali  ensaeshoaldat  the  coming  Presiden- 
tial election  a  partj  be  aacceaafal  which  had  committed 
itself  in  faTor  of  free  silver,  or  a  candidate  for  the  Presi- 
dencjbe  ehcted  who  could  not  be  depended  upon  to  in- 
terpose the  Eiecutire  veto  against  any  scheme  designed 
to  force  the  country  to  a  silver  basis.  It  was  declared  to 
be  a  patriotic  duty  to  use  all  energy  and  strength  to 
SKTe  tHe  country  from  such  a  calamity,  and  also  to 
remove  the  existing  uncertainty  which  is  proving  so 
disturbing  to  all  business  interests.  The  object  of  the 
League  is  to  make  the  silver  question  the  controlling  one 
in  the  coming  campaign,  to  insist  that  all  other  ques- 
tions shall  be  subordinated  to  it,  and  to  support  only 
that  party  and  that  candidate  who  shall  declare  in  un- 
Boistakable  language  for  the  gold  standard.  It  is 
furthermore  intended,  in  case  neither  of  the  two 
parties  shall  take  a  satisfactory  stand  on  the  money 
question,  to  engage  in  energetic  measures  to  organize 
a  new  party  devoted  solely  to  the  interests  of  sound 
money.  With  all  parts  of  the  population  thus  deter- 
mined to  maintain  the  value  of  the  dollar  the  entcome 
ought  not  to  be  in  doubt. 

The  abnormal  condition  of  oar  foreign  exchange 
market  now  and  for  months  back  is  forcibly  brought 
out  when  put  in  connection  with  certain  known  facts. 
We  printed  the  foreign  trade  statement  for  April  last 
week  in  this  article.  It  showed  a  trade  balance  for  that 
month  in  favor  of  the  United  States,  including  gold, 
silver  and  merchandise,  of  18^  million  dollars.  Toe 
May  balance  will  most  likely  be  a  little  less,  but  it  will 
be  large  enough  of  itself  to  make  gold  exports  unneces- 
sary. But  besides  that,  if  reports  are  true,  a  consider- 
able amount  of  our  securities  hai  within  the  past  two 
weeks  been  placed  in  London.  We  referred  a 
week  ago  to  a  block  of  New  York  City 
bonds  to  the  amount  of  94,039,502  ;  to  a  lot 
of  $4,000,000  bonds  of  the  State  of  Maanchn- 
•etts  ;  and  to  a  considerable  part  of  13,000,000  4  per 
cent  bonds  of  the  Pittsburg  Cincinnati  Ohicago  &  S',. 
Louis  Rtilroad — all  of  which  it  is  claimed  have  been 
taken  on  European  account.  This  week  it  hat  been 
reported  that  Mr.  J.  Pieri>ont  Mo  gan  h*s  pltoad  in 
London  16,500,000  Xorthero  PaciSc  4  per  cents.  Alto- 
gether here  is  a  large  amoant  of  exchange.  And  when 
we  remember  that  the  trade  bilanoe  is  likewisj  largely 
favorable,  and  has  been  for  months,  we  see  what  Mr. 
Carnegie  means  when  he  says  capital  is  alarmed  and 
has  run  into  a  hole. 

The  efforts  to  get  the  outside  lines  to  come  iato  the 
new  Joint  Traffic  Association  are  being  continued,  and 
as  yet  there  is  no  reason  to  think  the  attempt  will  not 
succeed.  It  was  reported  early  in  the  week  that  the 
Norfork  &  Western  had  definitely  refused  to  join. 
This  report,  however,  was  without  foundation.  The  Nor- 
folk &  Western  has  been  the  most  serious  disturbing 
factor,  but  in  addition  there  are  several  other  roads 
which  it  is  desired  to  bring  under  the  authority  of  the 
Association.  These  roads  are  the  Canadian  Pacific,  the 
Toledo  St.  Louis  &  Kansas  City,  the  Like  Erie  &  West- 
ern  and  the  Cincinnati  Hamilton  &  Dnyton.  The  Associ- 
ation is  working  very  satisfactorily  and  trunk-line  rate  j 
are  being  better  maintained  than  for  years.  There  is  no 
surer  proof  of  this  than  the  complaints  of  shippers 
that,  owing  to  their  inability  to  secure  cuts  in  rates, 
their  bills  for  transportation  charges  are  much  higher 
than  formerly.  But  the  maintenance  of  rates  is  in  the 
interest  of  the  shippers  themselves,  because  all  ship- 
pers are  now  treated  alike  and  must  pay  the  same  rates. 


whereas  before  some  of  them  were  favored  with  larger 
concessions  than  others  and  the  transportation  charge 
was  a  persistently  varying  factor.  The  only  thing 
needed  to  make  the  Association  a  complete  success  is  to 
secure  the  adhesion  of  the  outside  lines.  Tne  most 
important  of  these  are  the  Norfolk  &  Western  and  the 
Canadian  Pacific,  and  we  can  think  of  no  reason  why 
they  should  not  join.  They  will  certainly  be  allowed 
proper  differentials,  and  under  the  circumstances  it  is 
to  be  hoped  that  they  will  not  much  longer  hold  back, 
but  promptly  unite  in  the  work  of  the  Association. 

We  publish  on  another  page  our  statement  and  re- 
view of  the  gross  and  net  earnings  of  United  States 
railroads  for  March  and  the  quarter  ending  with  March. 
The  result  for  March  is  a  loss  in  net  earnings,  and  only 
a  small  gain  in  the  gross,  the  less  favorable  result  being 
directly  attributable  to  the  unsatisfactory  trade  situa- 
tion prevailing  during  the  month.  What  the  result 
for  April  is  likely  to  be  it  is  yet  too  early  to  say, 
though,  judging  by  our  early  report  of  the  gross  earn- 
ings given  last  week,  there  is  small  probability  that 
it  will  be  mach,  if  any,  better.  A  few  returns  of 
eross  and  net  for  April  have  come  in  this  week. 
The  Chicago  &  North  Western  publishes  only  the  gross 
alone,  and  reports  $302,430  gain  in  the  same. 
The    Pittsburg     Cincinnati    Chicago    &    St.    Louis, 

hich  forms  part  of  the  Pennsylvania  Railroad 
system,  reports  for  that  month  only  $16,494  increase 
in  gross  and  $71,987  increase  in  net,  and  the  Pitts- 
burg Tonngstown  &  Ashtabula,  which  also  forms  part 
of  the  same  system,  reports  $26,508  increise  in  gross 
and  $20,872  increase  in  net.  The  San  Francisco  & 
North  Pacific  has  $3,642  decrease  in  gross  and  $3,313 
decrease  in  net.  We  have  succeeded  in  obtaining  a 
statement  of  the  Pittsburg  &  Western  (one  of  the  prop- 
erties controlled  by  the  Baltimore  &  Ohio)  for  both  March 
and  April.  For  March  there  was  $6,152  decrease  in 
groas  and  $8,043  decrease  in  net,  but  for  April  there  it 
$29,902  increase  in  gross  and  $18,470  increase  in  net. 
Iq  the  following  we  compare  the  gross  and  net  of  a 
nnmber  of  roads  for  March  and  April  for  four  years. 
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The  feature  of  the  week  in  the  market  for  money 
has  been  quite  liberal  offerings  on  call  from  Brooklyn 
banks  and  trust  companies,  from  small  banks  situated 
in  the  upper  part  of  the  city  and  from  other  institu- 
tions which  do  not  usually  disturb  loans  when  they  are 
made  on  satisfactory  collateral.  The  offerings  of  time 
money  are  liberal,  while  there  is  no  great  demand,  and 
rates  show  a  tendency  towards  reduction.  There  is  a 
good  inquiry  for  the  best  commercial  paper,  though 
some  of  the  larger  banks  are  out  of  the  market,  either 
having  full  lines  or  finding  employ  neat  for  their 
naoney  in  discounting  for  their  customers  or  for  cor- 
•-espondents  in  the  interior.  Some  bankers  look  for 
greater  activity  in  the  paper  market  after  the  middle 
*  of  July,  when  money  will  be  required  for  grain  and 
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for  business,   which  is  expected  to  reyiye    after  the 
Presideatial  nominations  are  made. 

Money  on  call  has  been  in  abundant  supply  at  the 
Stock  Exchange  this  week,  offerings  pressing.  Bankers' 
balances  have  loaned  at  2  and  at  2^  per  cent  during  the 
week,  with  the  bulk  of  the  business  until  the  last 
two  days  at  2i  per  cent;  the  lower  rate  was  generally 
recorded  only  toward  the  end  of  the  day,  when  the  de- 
mand had  been  satisfied.  Yesterday,  however,  loans 
were  made  quite  freely  at  2  per  cent,  and  the  highest 
figure  was  only  2i  per  cent.  The  average  for 
the  week  has  been  a  fraction  under  2|  per 
cent,  and  banks  and  trust  companies  quote  2^  per  cent 
as  the  minimum.  The  inquiry  for  time  contracts  is 
chiefly  for  long  dates  and  very  little  business  is  done 
for  short  periods.  Rates  are  3  per  cent  for  thirty  to 
ninety  days;  3i  per  cent  for  four  months;  4  per  cent 
for  five  to  six  months,  and  4^  per  cent  for  seven  months, 
or  for  longer  time,  on  good  Stock  Exchange  collateral. 
There  continues  to  be  a  good  demand  for  the  beat  com 
mercial  paper,  though  some  of  the  larger  banks  are 
well  supplied,  and  many  institutions  find  good  employ- 
ment for  their  funds  in  discounting  for  their  customers 
and  for  correspondents  in  the  South.  The  absence 
from  the  market  of  these  buyers  is  not  felt,  for  the 
inquiry  is  good  from  smaller  city  banks  and  from  nearly 
all  near-by  interior  points,  the  East  excepted.  Rites 
are  14i@4f  per  cent  for  sixty ^to  ninety-day  endorsed 
bills  receivable,  4^@5J  per  cent  for  four  months'  com- 
mission house  and  first  class  single  names,  5@p|  pei 
cent  for  prime  and  5|@6  per  cent  for  good  four  to  six 
months'  single  names. 

The  London  market  for  consols  was  slightly  deranged 
this  week  by  reports  chat  sentence  of  imprisonment 
for  fifteen  years  had  been  imposed  upon  the  prisoners 
recently  convicted  of  complicity  in  the  Jameson  raid 
at  the  end  of  last  year,  and  who  were  at  first  sentenced 
to  death;  but  later  a  report  that  even  this  sentence  of 
mprisonment  would  be  modified  caused  a  more  settled 
feeling.  Yesterday,  however,  an  uneasy  feeling  was 
again  noted  on  rumors  that  the  sentence  would 
be  allowed  to  stand.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at 
2  per  cent.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  13-16@i 
of  1  per  cent;  the  open  market  rate  at  Paris  is 
ll  per  cent  and  at  Berlin  and  Frankfort  it  is  2| 
per  cent.  According  to  our  special  cable  from  Londoo 
the  Bank  of  Eagland  gained  £200,006  bullion  during 
the  week  and  held  at  the  closa  of  the  week  £47,266,763. 
Our  correspondent  further  advises  us  that;  the  giii 
was  due  to  the  import  of  £253,000  (of  which  £348,000 
was  from  Australia  and  £5,000  from  China)  and  to 
£53,000  net  sent  to  the  interior  of  ftreat  Britain. 

The  foreign  exchange  market  has  been  dull  and 
generally  firm  this  week, with  a  good  demand  for  remit- 
tance, which  has  been  only  partially  supplied  by  bills 
drawn  against  gold  exports  and  by  a  few  drafts  against 
securities.  It  was  reported  early  in  the  week  that  some 
exchange  had  been  drawn  against  the  New  York  City 
and  the  Massachusetts  loans  negotiated  in  L3ndon  last 
week ;  but  if  any  of  those  bills  appeared  they  were 
promptly  absorbed  without  making  much  impression 
upon  the  market.  The  bills  against  $6,500,000,  North- 
ern Pacific  i  per  cents  reported  to  have  been 
placed  in  London  by  Mr.  J.  P.  Morgan  have  like- 
wise had  no  effect,  if  any  have  actually  been  m'ade. 
The  market  opened  on  Monday  entirely  unchanged 
compared  with  the  close  on   Friday  of  last  week,  with 


rates  for  actual  business  at  4  87i@4  87f  for  long,  4  88^ 
@4  88i  for  short  and  4  88}@4  89  for  cable  transfers, 
and  though  there  were  some,  sales  of  bills  against 
1600,000  gold  engaged  for  shipment  to  Europe  on  the 
following  day  by  L.  von  Hoffmann  &  Co.  and 
$500,000  by  Heidelbach,  Ickelheimor  &  Co.,  the 
market  was  quoted  steady  at  the  close,  and 
it  so  continued  on  the  next  day.  On  Wed- 
nesday Heidelbach,  Ickelheimer  &  Co.  withdrew 
$500,000  gold  for  shipment  on  Thursday,  but 
bills  against  this  consignment  having  been  previously 
sold  the  market  was  firm  at  an  advance  of  one-quari* 
ter  of  a  cent  in  rates  for  actual  business,  to  4  87f  @4  88 
for  sixty  days,  4  88J@4  89  for  sight  and  4  89@4  89i 
for  cable  transfers,  and  the  market  so  closed  on  the 
following  day.  Yesterday  the  withdrawals  for  ship- 
ment to  day  were  $1,000,000  by  Lazird  Freres  and 
$100,000  by  L.  von  Hoffman  &  Co.,  making  the  total 
exports  for  the  week  $2,700,000.  The  tone  of  the 
market  was  barely  steady,  with  no  changes  in  the 
posted  rates  of  any'  of  the  bankers  and  no  changes 
either  in  the  rates  at  which  actual  business  was  done. 
The  following  shows  the  daily  posted  rates  for  ex- 
change by  leading  drawers. 
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The  market  closed  steady  on  Friday  at  4  88@4  88J 
for  sixty  day  and  4  89^@4  90  for  sight.  Rates  for  ac- 
tual business  were  4  87|@4  88  for  long,  4  88J@4  89  for 
short  and  4  89@4  89^  for  cable  transfers.  Prime  com- 
mercial bills  were  4  87i@4  87^  and  documentary  4  86| 
@4  87. 

The  following  table  indicites  the  amount  of  bullioa 
the  principal  European  banks  this  week  and  at  the 


in 


corresponding  date  last  year. 


Bank  of 

May  21, 1896. 

May  23,  1895. 

Gold. 

SUver. 

Total. 

OlH. 

sutler. 

lotoL 

£ 

£ 

£ 

£ 

£ 

S 

BaglaDd 

rrance 

47,266,782 

47,266,763 
189,677.408 

37, 153,58  i 
82,164.000 

87,153,56!i 
131,991,000 

79,667,531 

60,009,877 

49,827,0C0 

Oermany*.... 

80.39P,000 

15,184,000 

45.552,000 

87,818,082 

16,895.918 

51,544,000 

A.iut.-Haiig'y 

89,879,000 

12,804,000 

89,680.000 

18.554,000 

13,559,000 

32,113,000 

Spain 

8,400,000 

10.530,000 

18.966,000 

8,004,000 

12,370,000 

«0,374,00« 

Netherlands 

2,635,000 

6,948,000 

9,581,000 

4.291,000 

7,049,000 

11.310,000 

.VaU  Belgium* 

2.823,000 

1.311,000 

8,933,000 

8,075,833 

1,537,867 

4,813,000 

Tot.thl>  week 

197,841,593  08.8U,8?7'894,65e,l70'l91,08P,977 

10103S585'292,128,58a 

Tot.preT.w'k 

198,648,0-iO  9<).713,37«  39,1,381,3981  ;»0,48«,927 

100193527' 290,978,444 

*  Tbe  division  (between  gold  and  silver)  given  in  our  table  ot  ooln 
and  bullion  in  the  Bank  of  Oermany  and  tbe  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  case  is  it 
claimed  to  be  aocnrate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reportinK  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  ot  the  column,  they  are  the  re- 
turns Issued  nearest  to  that  date— that  is,  the  latest  reported  flgores. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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With  the  Sab-Treuary  operatioas  aad  gold  exports 
the  reault  is  aa  follows. 
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80UTHERK  CONVENTIONS  NOT 
UP  OF  TEE  BEST  MEN." 
We  take  the  liberty  of  publishing  the  following  letter, 
mithoagh  the  writer  states  that  it  is  a  "  personal  letter 
•  •  not  for  publication."  While  thus  in  form  we 
disregard  the  wish  of  our  correjpDudeat,  wa  believe  we 
hare  conformed  to  the  spirit  and  intent  of  the  request 
made  by  omitting  the  locality  from  which  the  letter 
hat  come  and  the  name  of  the  writer. 

Somi  CARnu<<A,  Mar  IB.  ISM. 
f •  tin  M4il»r  •/  Ih*  Oommtrttmt  m»i  Ftmrnrnttml  OhronuU,  Ktw  T»rk: 

Dkar  8ik:— PleaM  eoiutder  tbU  merely  •  trieadlr  penonal  letter 
from  a  mlxierlber  tad  aot  for  pnhllratlon. 

In  TOUT  article  oa  tba  "FtamBetol  Bltoatloo"  la  ytmit  iMut  of  Uie  16tb 
Inat-roatar:  "It  UicreU  onepiuMe  wlilob  Maaw  to  ua  more  lament- 
•ble  than  erery  other  of  thU  earreaer  acttatton  11  ia  the  proceulon  of 
Soatfeam  Stntaa  iiiliaanlj  daelarlac  oae  aftar  aoother.  In  ennreBtlomi 
made  ap  we  preeome  of  the  beat  maa  la  the  Slate,  for  free  aUrer 
colnace.** 

I  qatte  acrae  with  the  tenor  of  roar  article,  exoept  with  the  preeaoiv 
tloa  that  poUllcal  eonTentlona  In  the  Soathem  8tatea  aia  'laaila  op  of 
the  beet  men  In  the  State,"  and  I  wlah  to  protaet  afaliMt  thia  preaamp- 
tlea  beeaaee  M  la  aatlralr  taeorreet  aad  la  mjun  t»  the  "bait  men"  In 
thla  aad  attar  Blataa. 

Ike  eoaraatlona  referred  to  are  not  larfelr  oompo«ed  of  tboee  of 
tiBlal  worth  or  batlnait  (ttnlin;.  h^it  ehleflr  eon*l«l  of  petty  local 
yonMetana  linhned  with  the  Ixnaraaee  aad  ebaraoterlaed  by  the 
raps'  -  olaaa.    it  woald  be  m  unfair  l«  bold  tli«"br«t  mea" 

Teap»:  lie  dolns*  of  thIa  rabble  aa  It  wo«l<I  harr  bi^cn  to 

tmpato  to  Ui:  re;>pee<abla  people  af  Vew  York  the  eaormltlea  of  the 
Tweed  Bla«.  Wo  are  at  praaent  aomawhat  waraa  aV  poUUeaily  In  tbia 
Male  than  eUewhere.  hut  It  la  only  a  dia^«anoe  In  degree  aad  not  In 
Had.  Tea  hare  at  Wa*hininaa  an  extvame  aample  af  the  elyle  of 
dwaata«ne  raferred  la  la  Tlllmaa. 

It  waa  not  tha«  "before  the  war,"  but  ao  II  U  now. 

Yoora  Tery  traly,  

No  doubt  the  statement  of  the  writer  of  the  absve  is 
on  its  face  oorreot.  Oar  remark  which  he  takes  excep- 
tion to  is  sobjeot  to  the  criticism  ht  makes.  We  ought 
not  to  have  said  that  the  conrentions  in  the  Southern 
StAtfls  were  "made  np  wf  presume  of  the  best  men  in 
the  State  ";  we  ihoald  hare  more  accurately  expressed 
the  thought  we  had  in  mind  by  not  making  the  pre- 
sumption personal  to  oarselres  bat  wjrld-wide.  We 
were  answering  a  writer  who  complained  of  the  great 
dearth  of  capital  in  the  33ath  and  who  looked  to  silver 
coinage  for  relief  ;  our  desire  was  to  let  him  know  the 
reason  for  the  lack  and  the  nnwiae  character  of  his 
propostl.  Personally  our  relatiois  have  been  to)  close 
with  the  Srath  to  suppose  that  the  "beet  men''  in  thoie 
States,  and  especially  in  South  Carolina,  were  in  all 
oasrs  politically  the  topmoit  men.  We  ought  not  to 
have  exprened  that  opinion  as  being  our  own,  and  did 
not  mean  to.  Bat  as  this  is  a  representative  country 
It  is  a  conclusion  the  world  has  reached. 

Parthermore,  is  not  the  world's  conclusion  in  large 
measure  justified?  We  will  not  speak  of  Sjuth  Caro- 
lina— that  Slate  is  exceptional.  R at  snpp3ae  the  two 
adjoining  States,  North  Cirolinaand  Georgia,  be  taken 
at  typical  S-jttei.  The  worM  would  teem  to  have— 'for 
many  reasons  which  we  need  not  stop  to  narrate — a 
right  to  consider  them  as  typical.  Jadge  thoie  com 
monwealths  from  the  character  of  Oeorgia's  and  North 
Carolina's  reprMentaMves  in  the  Lower  and  Upper 
House  of  the  United  Statta  Congress  and  from  the  views 
thoae  representatives  have  been  ezpreating  during  recent 
years.  Remembsr,  too,  that  one  of  Osorgia's  CongreM- 
Beo,  Judge  Critp,  beoam?  and  was  for  year*  the  Speaker 
of  the  Liwpr  H'>ase,  and  that  only  a  very  short  tims  ago 


he  was  not  afraid  publicly  to  pronoance  himself  in  favor 
of  the  16  to  1  doctrine.  With  such  views  controlling 
those  holding  the  highest  offices  the  people  of  the 
States  named  are  able  to  confer,  can  the  world  help  ac- 
cepting them  as  the  opinion  of  the  commonwealths 
named  and  being  shy  of  sending  capital  to  those  sections. 

It  does  not  seem  possible  that  Judge  Crisp  can  fail 
to  see  the  result  on  the  standard  of  values  of  the  doc- 
trine he  preaches  if  it  were  adopted  and  put  into  prac- 
tice by  the  United  Slates.  Oar  kuowledge  of  his 
intelligence  compels  us  to  assume  that  he  is  fully 
aware  such  action  would  bring  the  country  to  a  silver 
basis.  Indeed  all  well-educited  men  advocating  the 
same  policy  must  be  held  to  have  their  eyes  open  to 
the  inevitable  and  to  be  acting  in  full  view  of  it.  S'.ill 
it  is  not  necessary  to  go  so  far  as  that  to  explain  why 
capital  is  not  now  going  freely  into  the  agricultural 
States,  but  is  lying  idle  in  our  btnk  vaults.  Ereu  if 
Judge  Crisp  was  intellectually  blind  to  the  effects  of 
his  belief  if  pnt  in  practical  operation,  the  world 
is  not.  Probably  not  a  sc^re  of  men  could  ba 
found  in  al]  of  Europa  well  posted  in  financial 
affairs  who  wonld  hesitate  to  assert  that  the  coin- 
age of  silver  by  the  United  States  alone  on  a  basis 
of  16  to  1  would  bring  the  country  to  a  silver  stand- 
ard. That,  too,  is  the  view  of  the  great  body  of  capit- 
alists in  the  North.  Such  then,  being  the  high  posi- 
tions held  by  the  foremoit  represantatives  of  the  States 
named,  is  it  a  wonder  that  the  world  should  rank  tham 
as  among  the  b?st  in  intellect  and  the  average  in  morals 
of  the  people  of  the  two  States  named  ?  Again,  with  a 
condition  of  public  opinion  existing  among  moneyed 
men  all  over  the  world  such  as  we  have  described,  and 
with  principles  held  and  advocated  by  the  Southern 
p?ople'8  most  notable  representatives,  is  it  surprising 
that  there  should  be  a  lack  of  capital  in  the  S  luth? 

Now  if  in  all  this  the  "best  "people  of  the  Sonth 
l!;ot  misrepresented,  is  it  not  very  much  their  own 
fault  ?  We  have  often  thought  that  the  sound  money 
classes  in  that  section  who,  as  a  rule,  are  the  most  cul- 
tured, let  the  most  of  the  work  be  done  by  a  few  of 
their  number.  To  be  sure,  sensitive  and  refined  men 
shrink  from  contact  with  such  a  creation  as  Tillman. 
But  the  affair  has  got  to  be  matter  now  which  ap- 
peals more  strongly  than  ever  before  to  each  Individ* 
ual's  B]|f-retpeot.  The  people  are  dividing  up  into 
two  bodies.  To  one  belong  all  those  who  are  never 
satisfied  except  to  pay  their  obligations  in  full ;  to  the 
other,  those  who  are  always  ready  to  make  any  plea 
(the  "bsby  act"  or  any  other  defense)  to  avoid  a  debt. 
H?daoed  to  these  narrow  limits,  every  one  has  a  char- 
acter to  defend  and  a  work  to  do. 

To  show  that  we  have  not  misjudged  the  South,  let 
us  quote  from  a  North  Carolina  letter  received  as  we 
write. 

No.  Oabolika,  May  20,  IS96. 
EilUor"Th*  rinatuial  ChrouUlt": 

Daan  Sia.— Your  o<lltorUl  article  In  the  liiaue  of  ISth  devoted  to 
the  flootbem  Btataa  denrrltiet  the  nituatlon  In  No.  Carolina  very  aoou- 
rately  In  many  p:trtlciilarp<.  •  •  •  Tho«e  In  power  now  want  to 
•lay  there  and  many  oiber«  boi>«  to  fcet  Into  oSIco  by  featerlug  the 
sIlTcr  HCDtlment  amnni;  the  people,  thoiicb  mo«t  of  them  linow  a«  well 
an  yon  do  that  It  U  wrong ;  lh«  eomblnatlon  of  dUhnneaty  and  Ignor- 
ance oartalnly  exlata  which  you  refer  to.      *     *     ' 

The  aoand  money  acntlment  I*  atronger  than  It  appeara,  bat  maoT 
meretaanu  refoae  to  take  an  aotlre  part  In  oppoging  the  Rllver  craie 
lett  Rooie  frea-eolnage  fanner*  ahoulil  boycott  them.  Bat  the  moa* 
(liaoouraglog  feature  of  the  ulluat  Ion  la  ma'ilfesteil  liy  acveral  letter! 
I  hare  reeelTsd  from  rlti/.eiMnr  wealth,  education  and  aortal  ponlllon, 
•UUng  that  while  farorluc  the  gold  •tandanl  they  did  not  wl<b  to  go 
oD  reeord.  Ignorance  and  rlre  alwaya  appear  in  oppoiltlnn  to  reform, 
hutamanlfeitallon  of  a  low  miral  atnadari  ami  laok  of  aaenaeot 
doty  In  high  plaoea  la  dbiinxtlng. 

We  will  add  nothing  to  the  above. 


928 


THE    CHRONICLF. 


[Vou  Lxn. 


RAIL  WA  r  TA  ZA  TIOK 

At  this  week's  annual  meeting  of  the  State  Railroad 
Commissioners  with  the  Inter- State  Commerce  Com- 
mission, Mr.  J.  H.  Paddock,  of  Illinois,  read  a  very 
interesting  paper  on  the  subject  of  Railroad  Taxes, 
Bhowing  how  these  taxes  have  steadily  risen  year  by 
year,  even  during  the  period  when  the  revenues  of  the 
roads,  on  account  of  the  depression  in  business,  heavily 
diminished.  In  this  paper  he  makes  a  suggestion  (and 
the  paper  was  written  mainly  with  that  object  in  view) 
regarding  the  statistical  report  of  the  Inter- State  Com- 
merce Commission  which  the  Statistician  we  think 
should  heed. 

Mr.  Paddock's  criticism  is  that  the  Preliminary  Re- 
ports of  the  Commission  (these  being  the  reports  moat 
used  and  referred  to,  since  issued  so  much  earlier  than 
the  full  report)  omit  all   mention  of  the  large   sum 
paid  by  the  railways  for  taxes,  and  furthermore  that  in 
the  final  report  taxes  are  included  under   the  general 
heading  of  "fixed  charges,"  with  the  sums  paid  as  rent, 
interest  on   borrowed   money  and   dividends  on  stock, 
though  in  this  latter  case  the  item  of  taxes  can  be 
found  separately  in  another  part  of  the  report.     He 
notes  thai  the  Preliminary  Report  for  the  year  ending 
June  30  1895  bore  date   November  18,  and  was  pub 
lished  in  pamphlet  form  in  December  1895.     Like  its 
predecessors,  he  says,  it  may  be  read  from   cover   to 
cover  without  learning  that  any  railroad  in  the  United 
States  paid  a  dollar  of  taxes.     He  also  considers  it  mis- 
leading, and  we  think  justly  so,  to  report  net  earnings 
without  first  deducting  the  sums  paid  for  taxes.     The 
final  report,  as  already  stated,  furnishes  information 
regarding  the  taxes,  but  this  report  is  not  issued  until 
the  statistics  for  the  year  to  which  the  report  relates 
have  lost  their  freshness,  and  furthermore  in  the  gen- 
eral summary  the  item  of  taxes,  as  we  have  seen,  is 
lumped  with  a  great  many  others  under  a  general 
heading,  and  thus  is  covered  up. 

We  think  Mr.  Paddock  is  right  in  urging  that  the 
item  of  taxes  should  appear  in  both  the  Preliminary 
Report  and  the  full  report,  and  that  the  net  income 
should  be  stated  only  after  the  taxes  have  been  de- 
ducted. What  has  to  be  paid  for  taxes  is  not  available 
for  the  payment  of  interest  or  dividends,  and  the  fail- 
ure to  take  out  the  taxes  makes  the  net  income  appear 
very  much  larger  than  it  really  is.  We  may  say  that 
some  very  prominent  railroad  officials  have  in  the  past 
written  to  us  and  urged  the  same  change,  and  criticised 
the  Inter-State  Commerce  statistical  reports  as  mislead- 
ing because  defective  in  the  particular  referred  to. 

With  reference  to  the  great  augmentation  in  the 
amount  of  taxes  which  the  railroads  are  required  to 
pay,  Mr.  Paddock  brings  out  some  instructive  facts 
which  have  not  heretofore  received  much  prominence. 
His  figures  are  taken  from  the  annual  reports  of  the 
Inter-State  Commerce  Commission  and  cover  the 
time  since  the  Commission  has  been  making  statis 
tical  reports — that  is,  the  years  from  1888  to  1895  in- 
clusive. He  finds  that  in  the  report  for  the  year  end- 
ing June  30  1888  the  taxes  were  given  at  a  little  less 
than  25i  million  dollars— $25,435,229.  From  this 
there  was  an  increase  in  each  and  every  year  until  in 

1894  the  amount  was  reported   at  $38,125,274;   for 

1895  he  estimates  the  amount  at  $39,250,000,  and  says 
that  the  constant  and  rapid  increase  in  each  of  the 
preceding  years  would  justify  a  much  larger  figure. 
Accepting  that  figure  as  correct,  the  increase  in  the 
seven  years  has  been  over  fifty-four  per  cent — 54*31. 


Comparing  the  changes  in  the  same  interval  in 
mileage  and  earnings,  and  using  for  that  purpose 
for  1895  the  figures  given  in  the  Preliminary  Report 
(which  are  smaller  than  the  figures  that  will  appear  in 
the  final  report),  he  shows  that  the  length  of  road  cov- 
ered has  in  the  seven  years  increased  from  147,683 
miles  to  164,529  miles,  or  11*41  per  cent,  gross  receipts 
from  traffic  from  910  million  dollars  to  1,003  millions, 
or  10*15  per  cent,  while  net  income  from  operations 
(before  deducting  taxes)  has  risen  only  from  315  to  325 
million  dollars,  or  but  3*08  per  cent.  If  from  this  net 
income  the  taxes  (which  in  the  seven  years,  as  we  have 
seen,  increased  nearly  14  million  dollars)  are  deducted, 
it  is  found  that  the  net  income  applicable  to  fixed 
charges  was  actually  over  four  million  dollars  less  in 
1895  than  in  1888,  being  only  $286,105,218,  against 
$290,191,425. 

Commenting  on  this  result  in  addressing  the  Con- 
vention of  Commissioners   he  said:    "How  many  of 
you,  who  are  by  profession  familiar  with  the  accounts  of 
the  railroads  in  the  United  States,  know  or  appreciate 
that  in  1895  164,529  miles  of  railway  yielded  to  their 
owners  and   creditors  $4,086,207  less  than  had  been 
yielded  by   147,683  miles  in  1888,  and  that  this  was 
brought  about  by  the  railroads  having  paid  $13,814,771 
more  taxes,   although  their  income  from  operation, 
before  deducting  taxes,  had  only  increased  $9,728,564  ?" 
Mr.  Paddock  made  some  other  interesting  comparisons. 
Thus  he  found  that  the  taxes  per  mile  of  road  report- 
ing had  increased  from  $172   per  mile  in  1888  to  $238 
per  mile  in  1895,  whereas  the  net  income  applicable  to 
fixed  charges    had    dropped  from    $1,965   per    mile 
to  $1,739   per  mile;  furthermore  that  the  per  cent  of 
income  from  operation  paid  as  taxes  had  risen  from 
8*06  per  cent  to  12*06  per  cent,  and  that  the  per  cent 
of  taxes  to  net  applicable  to  fixed  charges  (rents,  inter- 
est and  dividends)   advanced   from   8*77  per  cent  to 
13*72  per  cent.     Mr.    Paddock   well  says   that  if  the 
United  States  is  to  be  saved  from  a  continuance  of  the 
universal   depression  due  so  largely  to    the    general 
bankruptcy  of  its  railroads  and  the  consequent  with- 
drawal of  foreign  capital,  these   facts  as  to  their  taxa- 
tion must  be   made  known  in  Congress,  and  in  every 
State  Legislature,  at   the  earliest  day  possible;  and  to 
that  end  the  reports  of  the  Inter-  State  Commerce  Com- 
mission should  be  amended  in   the  particular  already 
mentioned. 


COURTS  BUILDING  RAILROADS. 
We  have  often  spoken  in  disapproval  of  the  practice 
which  has  been  allowed  to  grow  up  in  recent  years,  in 
cases  where  courts  are  in  charge  of  embarrassed  rail- 
roads, of  the  Court  undertaking  the  construction  of 
new  road  or  extensions,  either  into  territory  already 
occupied  or  into  new  territory.  We  have  also  expressed 
doubts  as  to  whether  the  courts  were  not  going  beyond 
their  legal  powers  when  they  authorized  the  building 
of  such  new  road  and  the  issue  of  receivers'  certificates 
therefor.  It  appears  that  the  practice  is  again  being 
revived,  or  at  least  that  it  has  not  fallen  altogether  into 
disuse.  Down  in  Texas  and  the  Indian  Territory  a 
United  States  Court  has  authorized  what  amounts  to 
the  construction  of  an  entirely  new  road. 

The  case  we  have  in  mind  is  thai  of  the  Denison  & 
Northern  Railway.  This  is  a  road  projected  to  run 
through  the  Indian  Territory  into  Texas.  Informa- 
tion regarding  the  status  of  the  property  is  rather 
meagre.     Construction  appears  to  have  been  under 
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way  for  some  years,  with  very  little  actual  work  done 
howerer,  and  in  November  last  Judge  Kilgore,  at 
Ardmore,  in  the  United  States  Court  for  the  Southern 
Diitrict  of  the  Indian  Territory,  on  a  motion  made  by 
the  attorneys  representing  the  creditors  of  the  road, 
placed  the  property  in  the  bauds  of  a  receiver,  Moran 
Scott  being  appointed  such  receiver.  Now  the  Court 
has  authorized  and  directed  said   receiver  "to  proceed 

I  with  the  construction  and  equipment  of  the  said  Deni- 
aon  &  Northern  Railway  from  Dougherty,  I.  T.,  on 
the  Gulf  Colorado  St  Santa  Fe  Railway,  easterly  to  a 
point  near  Coalgate,  in  said  territory,  and  from  a  point 
near  Pennington,  in  said  territory,  on  the  line  of  said 
Denison  &  Northern  Railway,  south  to  the  Red  River, 
near  the  city  of  Denison,  Texas,  the  lines  so  [to  be 
constructed  being  abont  104  miles." 

For  the  purpose  of  carrying  on  this  construction 
work  the  receiver  is  empowered  to  isaae  receiver's  cer- 
tificate! at  the  rate  of  «1 1,000  per  mile,  said  certifi- 
cates to  be  issued  "  at  the  par  value  thereof,'  to  bear 
6  per  cent  interest  per  year  and  to  be  payable  January 
1  1897,  to  be  secured  by  a  lien  upon  all  of  the  rights, 
franchises,  equipment  and  appurtenances  of  every 
kind,  "with  right  of  priority  over  all  ether  claims  ex- 
cept those  of  complainants  in  this  caoie,"  and  to  be 
registered  by  the  clerk  of  the  Court.  The  order  also 
specifies  how  the  road  is  to  be  bnilt  and  equipped.  The 
track  is  to  be  laid  with  'sixty-pound  rails,  there  are  to 
be  6  ten-wheel  freight  engines,  10  box  cars,  4  cabooses, 
250  gondolas  each  of  60,000  poinds  oapacitv,  10  hand 
cars  and  repair  tools  therefor,  telegraph  and  telephone 
lines,  switcher,  stations,  water  tanks,  etc,,  etc.  It  is 
provided  that  the  work  of  construction  shall  be  com - 
pleted  by  the  lit  of  January  1897. 

No  time  table  for  the  road  appears  in  the  Official 
Onide  nor  is  the  name  of  the  road  given  in  the  last 
report  of  the  Texss  State  lUilroad  Commission,  and  the 
concern  evidently  has  no  mileage  actually  in  operation. 
It  is  thus  manifest  that  the  whole  of  the  road  is  to  be 
built  by  order  of  the  Court,  and  that  the  Court  is  also 
to  provide  the  means  to  build  it  by  the  issue  of  receiver's 
certificates.  There  was  some  opposition  to  the 
action  taken,  but  it  wss  directed  not  against  the  idea 
of  building  the  road  but  against  giving  the  work 
to  the  party  with  whom  the  leceiver  was  directed  to 
make  the  contract.  It  appears  that  there  are  two 
factions  in  the  property,  aod  that  each  has  been  striv- 
ing to  prevent  the  other  from  obtaining  the  contract, 
the  Mineral  Belt  Construction  Company  finally  being 
sncoessfnl  in  secnring  it. 

We  can  not  bnt  think  that  action  of  [this  kind  on 
the  part  of  the  courts  is  very  objectionable  and  mis- 
chievous, and  utterly  unjustifiable.  The  accepted 
theory  has  always  been  that  when  a  conrt,  at  the  in- 
stance of  the  creditors  of  a  road,  intervenes  and  takes 
possession  of  a  property,  it  is  simply  with  the  purpose 
of  holding  the  arsets  for  the  benefit  of  those  who  in 
doe  course  may  be  found  entitled  to  them.  To  protect 
these  assets  aod  also  to  maintain  a  road's  public  func 
tions  by  keeping  it  in  operation,  it  may  be  necesiary  at 
times  to  issue  receiver's  certificates  ;  bnt  upon  no  other 
ground  can  the  incurring  of  obligations  by  the  court 
be  defended.  If  the  conrt  has  any  duty  in  the  matter 
it  is  to  liquidate  existing  liabilities,  not  to  create  new 
ones.     Nor  is  it  part  of  the  functions  of  a  conrt  to 

'  undertake  new  construction  work.  We  can  conceive  of 
a  road  in  process  of  construction  beaming  embarrassed 
just  Wefore  the  work  of  construction  has  been  complett  d, 

,     or  when  the  road  has  been  carried  to  within  a  short  dis- 


tance of  an  important  city,  and  when,  therefore,  it 
might  be  desirable  for  the  conrt,  in  the  interest  of  all 
parties,  to  take  the  few  remaining  steps  necessary  to 
permit  of  the  operation  of  the  line  to  advantage.  But 
the  present  is  a  case  where  no  part  of  the  road  is  in 
operation,  bnt  where  the  court  undertakes  to  build 
the  whole  line. 

We  know  nothing  regarding  the  merits  of  the  enter- 
prise. It  may  be  that  the  road  will  prove  to  be  a 
paying  concern  after  it  is  built.  But  whatever  the 
probabilities,  that  is  an  element  that  can  not  be  allowed 
to  enter  into  a  consideration  of  the  matter  at  all,  or 
that  has  any  bearing  on  the  question.  If  it  could  be 
shown  beyond  all  doubt  that  the  completed  road  will 
prove  a  success  we  should  still  think  the  conrt  subject 
to  criticism  for  ordering  its  construction  and  authoriz- 
ing the  issue  of  a  large  amount  of  certificates  for  the 
purpose.  According  to  our  thinking  those  engaged  in 
building  the  line  having  failed,  and  the  assets  having 
come  into  the  hands  of  the  court,  the  one  duty  of  the 
court  is  to  close  up  the  aCTairs  of  the  concern  as  speedily 
as  possible  and  see  that  these  assets  pass  to  those  enti- 
tled to  them. 

Of  course  it  by  no  means  follows  that  the  certifi- 
cates can  be  sold.  It  is  one  thing  to  issue  the  certifi- 
cates, quite  another  thing  to  find  takers  for  them* 
Though  having  the  sanction  of  the  Court  and  put  out 
by  its  express  authority,  the  certificates  have  of  course 
no  valne  except  such  as  their  lien  on  the  proposed 
road  gives  them.  There  are  not  lacking  instances 
whore  receiver's  certificates  on  embarrassed  roads, 
issued  for  one  purpose  or  another,  have  proved  worth- 
less, and  those  who  have  invested  in  them  have  lost 
their  money.  The  prudent  investor  will  keep  that 
fact  constantly  before  him.  At  the  same  time  it  is 
impossible  to  deny  that  obligations  issued  by  authority  of 
a  court  appear  to  many  to  possess  elements  of  strength 
wanting  in  mortgage  bonds  secured  on  precisely  the 
same  property.  In  this  sense  the  action  of  the  conrt 
in  authorizing  the  certificates  is  additionally  objection- 
able because  likely  to  mislead  the  uninitiated  as  to  the 
security  back  of  them.  The  order  of  the  court  ex- 
pressly provides  that  the  certificates  shall  be  registered 
by  the  clerk  of  the  conrt,  and  on  the  back  bear  his 
signature  and  seal.  We  all  know  that  under  such  cir- 
cumstances the  order  and  seal  of  a  court  are  apt  to  be 
given  by  some  persons  a  value  and  an  importance 
which  they  do  not  really  merit. 

It  is  quite  conceivable,  too,  that  those  who  have  in- 
duced the  court  to  approve  the  scheme  have  had  this 
purpose  and  advantage  in  view  ;  that  is,  they  may  think 
that  it  will  be  possible  to  float  receiver's  certificates 
when  no  purchasers  could  be  found  for  the  bonds  of 
the  road.  The  Master  to  whom  the  application  for 
authority  to  build  the  road  and  issue  the  certificates 
was  referred,  reported  we  notice  that  the  Oonstmction 
Company  to  whom  the  contract  has  been  awarded  is 
able  to  carry  out  and  complete  the  contract.  At  the 
same  time  one  cannot  ignore  the  fact  that  last  year  ia 
May  a  contract  for  building  the  same  piece  of  rtfad  was 
given  to  a  firm  of  contractors,  and  that  only  six  months 
thereafter  it  was  found  necessary  to  have  recourse  to 
the  courts  and  ask  for  the  appointment  of  a  receiver. 

We  refer  to  this  case  simply  to  show  the  need  for  » 
reform  in  the  practice  of  the  judiciary  in  the  particalar 
mentioned.  There  is  absolutely  no  warrant  for  courts 
going  into  the  business  of  building  railroads — it  is 
wholly  at  variance  with  the  theory  and  doctrines  under- 
lying the  subject  of  receiverships;  and  our  Federal 
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judges,  above  all  others,  should  be  careful  not  to  over- 
atep  the  boundaries,  but  to  discountenance  the  use  of 
the  coarts  for  any  but  their  legitimate  purposes. 


NET  EARNINGS  FOR  MARCH. 
As  our  earlj  statement  of  gross  earnings  for  March 
showed  very  plainly  ths  efFacts  of  the  adverse  condi- 
tions and  iaflaences  prevailing,  so  our  present  state- 
ment of  gros3  and  net  earnings  for  that  month  reflects 
the  presence  of  the  8%me  unfavorable  conditions.  la 
the  gross  receipts  our  CDmpilation  shows  a  gaia  of  only 
tl,267,4l2,  or  2 '33  par  cant,  while  in  the  net  there  is 
actually  a  small  loss — $190,664,  or  1'13  par  cent.  This 
contrasts  sharply  with  the  result  for  February,  when 
•we  had  an  improvement  of  $4,049,430,  or  9*03 
per  cent,  in  the  gross,  and  an  improvement 
of  $2,019,633  or  17-97  per  cent  in  the  net. 
It  is  proper  to  say  that  in  this  latter  month  the 
fact  that  the  month  the  present  year  contained  an 
«Ttra  day  (it  being  leap  yaar),  coatributed  somawhat 
to  the  improvement  shown,  though  on  the  othar  hand 
■we  may  note  that  in  Jiuuiry  the  result  had  been 
equally  favorable,  the  increase  in  that  month  having 
been  $4,66'4,219,  or  8 '94  par  cent,  and  the  iacrdaie  in 
net  $3,338,294,  or  16-91  per  cent.  Ths  following  are 
the  totals  for  March  and  the  three  months. 


March. 
(US  raoub.) 

Januarv  1  (o  March  31. 
(133  road:) 

ISM. 

1895. 

Inc.  or  Dec 

1896. 

* 

198.868.561 
U1.164.613 

67.093.915 

1895.        Increoit. 

Qrosseam's 
Oper.  eip... 

$ 
55.793.735 
8!>.184.747 

t 

51.526.333 
87,726.671 

t 

+1.237.412 
+1.15S.07e 

% 

188.632.320 
133.991.881 

62.337.139 

t 

11.626,241 
7,16J.733 

Kflt  eam'i 

16.608,988 

18.799,652 

-190.661 

4.436.506 

The  less  favorable  rasalt  for  M  irch  ii  directly  attrib- 
utable to  the  unsatisfactory  state  of  traia,  and  this  la 
turn  is  to  be  ascribad  to  a  variety  of  causes,  prom'.aant 
among  which  was  the  bad  waa'-.her,  tha  unortiinnej 
regarding  the  political  outloDk  in  its  baarinj  on  tha 
attitude  of  the  t to  pirties  regarding  our  mmatiry 
standard,  anl  the  unaajinass  oaca^ionad  in  binaeas 
circles  by  tha  discasiions  in  Ojagress  cjacerning  qaes- 
tions  afficting  our  f  jreign  ralatiju — lovably  tha  reso- 
lutions for  the  resogaitioi  of  the  belligerencj  of  the 
insurgents  in  Caba.  In  addition,  the  cotton  move- 
ment continued  to  fall  far  short  of  that  of  a  year  ago. 
About  the  only  ofifsetting  advantage  was  tha  striiiiagly 
haavy  movement  of  cereals.  Wa  are  not  coaipiring 
with  a  month  last  year  which  had  shown  a  spaoially 
large  gain.  0  i  thi  contrary  tha  gain  than  waj  quite 
moderate — only  $303,675,  or  1-56  par  cent,  in  the  gross, 
and  $452,041,  or  2-33  par  cant,  in  tha  nat.  BjIojv  we 
carry  the  comparisons  back  for  a  number  of  years. 


Groi*  Earnln^ff, 


Tear       Inertau  or 
Preceding.    Decreaae. 


58.6  6.176 

65,393,34« 

63.662.337 

638    60.776.789 

,0551  61,393,38} 

,736    54,628,323 


t 

+39J,B31 

+6,987,651 

+3,212,918 

-l0,^38,^^l 

+803,675 

+1.81)7,41? 


lS3.005.»08,18;.ll3a.838    +7.672.165 

887.664. 

207.909, 

178.981. 

1S9.S5J, 

I98,258.56l'l86.e)2.32o! +11.626.241 


Net  Eamin^oa. 


,280  20'<,S96.Sa4 +18.636.356 
.681202,592.131  +6.3!7.502 
,555  203.50».70o'— 30.528.14SJ 
139ll8:>.3J6.002    +4.531.137 


Tear 

Oiven. 

16,019.884 
18.788.538 
18,657,181 
15.073.291 
15.853.187 
16.608.98S 


Tear 
Preceiint. 


15.929.3J2 
16,470.511 
18.428.103 
18.216.891 
15,401,116 
16,799,63-! 


tnereate  or 
Decreate. 


+106,962 
+2.258,022 

+229,378 
—3,137,000 

+453,041 

-190,861 


63,165,440  58,8i5,2-7l  +2.300.198 

64.301,956  68,799,472  +5,507,481 

67,628,233  69,970,581  -2,.'?13,818 

48,348,490  65,421,114  -7,177,651 

53,901,886  51.61«,059  +2,037,687 

67,093,915!  52,637,439,  +1,456,600 


Not  only  is  ttia  showing  for  Ma-ch  less  favorable  in 

the  aggregate,  but  many  of  the  separate  groupa  also 

fail  to  ccme  up  to  Heir  exhibits  for  previous  months. 


As  a  matter  of  fact,  out  of  the  nine  groups  into  which 
we  have  divided  the  road^,  no  less  than  five  report 
lower  net  than  for  the  orrespoading  month  last  year. 
These  five  are  the  Trunk  L'na  groap,  the  Anthracite 
Coal  group,  the  Eaatern  and  Middle  group,  the  Middle 
Western  group  and  the  Southern.  Among  these  the 
Anthracite  Goal  group  shows  a  loss  in  net  of  $463,543, 
or  32-63  par  cent,  to  which  loss  all  bat  one  of  tha  roads 
in  that  group  has  contdbuted.  Tha  erplaiatioa  of  tha 
general  falling  off  in  this  case  no  doubt  is  found 
in  the  policy  of  restriction  pursued  by  the  com- 
panies. 

The  four  groupa  which  show  gains  in  net  are  the  Pa- 
cific, the  Northwestern,  the  Soathwestern  and  the  Mai- 
iaan.  Only  in  the  Northwestern  group  is  the  gain  con- 
siderable, and  we  may  aid  that  that  is  the  only  group 
which  has  a  larga  increaae  in  gross.  Not  one  of  the 
roads  in  this  group  has  failed  to  make  an  iacrease  in 
gross  and  but  one  records  a  loas  in  the  nat.  The  heavy 
grain  movement  is  to  be  cradited  with  this  good  shov- 
ing. It  is  proper  to  state  that  in  nearly  all  the  groaps 
the  results  as  between  the  diffarent  roads  are  quite  ir- 
regular, la  the  Pacific  group,  for  instance,  where 
there  is  an  increase  in  aggregite  net,  the  S  mthera  Pa- 
cific and  some  others  record  a  diminution.  In  the  fol- 
lowing table  we  furnish  a  list  «f  all  the  roads  whose 
gains  or  losses  exoead  $30,000  in  amount.  Ic  will  be 
seen  that  there  is  a  considerable  number  of  each. 


PBisciPAL  cTii.saB3  IN  GROSS  BAKXHfos  IN  in:%.Rcn. 


lacreaf«ea. 

Ohio.  Mil.  &  St.  Paul..  $193,117 

Canadlin  Paoiflo 310.344 

CUlo.  Burl  &  Qulnoy..  221.906 

Mion.  St.  P.  &  3.  8.  M.  126,989 

Norfolk  &  Western  ...  91,695 

Burl.  Oed.  Eip.  &  Nor.  8?.67l 

Pemsylvanl  it  (5  r'ds)  S4.0J0 

Denver  <fe  Klo  Grande.  75.018 

Northern  Paoltio 74.9^8 

UqI  m  PaolHc  (B  r'dsi.  56.428 

Clllcigo  &  Gd.  Trunk  55,294 

Mexican  Central 53,271 

Iowa  Central 47,620 

Elgin  Joller  &  Eastern  3),330 

Colorado  Midland 36,305 

Col.  H.  V.  *  Toledo...  35.347 

Mexican  International  34,5  S5 

Illinois  Central 33,374 


Increases. 

C'lntral  of  Gior,<ia  ... 
St.  Louis  &  San  Fran.. 
Mexican  Katlonal.  ... 

Total  (representing 

30  roads) 

Decreases, 
South  Paoitio  (Ir'ds). 
PUil.  <&  R.  andC.  <s  I.. 
Ciev.  Cin.  Chio.&St.L. 
Central  of  N  Jersey.. 
Atoh.  Top.  4  8.  Fe    ... 

Grand  Trunk 

N.  Y.  Ontario  &  West. 
Northern  Central 


$32,936 
31,569 
30,288 


$2,056,035 

$306,731 

173,973 

111,939 

105,799 

54.<<8l 

41,420 

39,308 

33, 191 


Total  (reprasenting 

14  roads) $837,175 


fCorers  lines  directly  operated  east  and  west  of  Pittsburg.  The 
gross  on  Eistem  Itnea  Increasel  $121,400  and  on  Western  Hues 
decreased  $36,400. 

PaiNCtPAL  OHANOBS  IN   SfET  EARNINQS  IN   ITIIRGH. 


Increases. 

Chic.  Bar!.  *  Qulnoy..  $163,816 

Union  Paoitic  (6  r'ds).  12.),8Ll 

Central  of  Georgia...  106,211 

Mian.  St.  P.  &  8.  S  M.  98,779 

Canadian  Paclfle 84,241 

Chic.  Mil.  <fe  St.  Paul..  79,281 

Denver  &  Rio  Grandd.  55,099 

Burl.  Ced    Kap.  &  No.  54,742 

Atlantic  *  Pacific 3  t,690 

Atoh.  Top.  &  8.  Fe....  36,742 

Total  (representing 

15  roads) $317,415 


Dacreases. 

Phil.  &K.  audC.  &!..  $285,970 

South  Paoitli  (6r'ds).  150,739 

Central  of  N  Jersey..  133,725 

L')Uisvilie  &  Nashville  93,348 

riiinoia  Central  53,s00 

Erie 50,365 

Grand  Trunk .„  47,S48 

Northern  Central.    ...  44,024 

Ciev.  Cin.  Chio.&  8t.l,.  40,7J1 

Nashv  CliUt.  &  St.  L  37,704 

N  Y.  Ontario  <St  Wast.  38,246 

Bait.  &  Ohio  Southw. .  32 ,753 

Total  (representing 
I  11  roads) $1,013,301 

A  few  words  regarding  the  showing  for  the  three 
months  ending  with  March — the  first  quarter  of  the 
year — will  not  be  out  of  place.  Oar  table  in  this  case 
is  more  comprehensive  than  that  for  the  month,  since 
we  inclade  in  it  all  the  roads  which  made  quarterly  re- 
turns in  addition  to  those  which  make  regular  monthly 
returns.  We  find  that  the  increase  for  186  roads  reaches 
$11,626,241,  or  6-23  per  cent,  in  the  gross,  and  $4,456,- 
506,  or  8-46  per  cant,  in  the  net.  All  groups  record  a 
gain  in  both  gross  and  net  excepting  only  the  Anthra- 
cite Goal  and  the  Middle  States  groups,  the  loss 
in  net  in  both  theae  cases  being  a  little  over 
10  per  cent.  Among  the  groups  which  report 
improved  earnings  the  Northwestern  stands  con- 
spicaoas  for  the  extent  of  its  gain,  the  increase  in 
the  gross  reaching  over  three  million  dollars  and  in  the 
net   nearly   IJ  million  iiuliari     tae  latter  over  25  par 
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c«nt.  It  is  a  striking  fact,  illustratiTO  of  the  pait 
played  by  last  season's  excellent  crops  and  the  heavj 
grain  morement  resnlting  therefrom,  that  every  road 
in  this  group  has  an  increase  in  both  gross  and  net. 
The  Soathemgronpalsohasa  large  gain  in  net  (11,074,- 
676,  or  17*86  p<  r  cent ),  notwithstanding  the  smaller  cot- 
ton crop,  as  hare  also  the  Soathweatem  group  and  the  Pa. 
cific,  the  one  showing  18*42  per  cent  increase,  the  other 
16*94  per  cent.  We  have  brought  together  in  the  fol- 
lowing all  the  separate  roads  or  systems  whose  giins  or 
losses  exceed  $100,000.  It  will  be  observed  that  in  the 
gross  the  Milwaukee  &  St.  Paul  leads  with  •l,30f>, 
519  increase,  the  Pennsylvania  (lines  directly  oper 
ated)  stands  second  with  199*^,300  incrmse,  the 
Canadian  Pacific  third  with  I947,3'29;  then  comes 
the  Burlington  &  Qnincy,  with  1821,487,  &c., 
&0.;  while  in  the  net  the  Atchison  is  first  with 
1559,528  increase,  followed  by  the  Burlington  &  Quincy 
with  •530,103  increase,  the  St.  Panl  with  l371,6-.>3,  the 
Canadian  Pacific  with  $360,5S5,  the  N'ew  Iliven  with 
1336,440,  the  Union  Pacific,  Northern  Pacific,  Norfolk 
&  Western,  Central  of  Georgis,  Sk. 


Banvor  *  Aroouook.* 
Banolncton  A  RatUaA.* 
Boston  7k  Albanr.* 
BoitoB  *  Itolne.* 

BoseoB  R.  B.  A  Lmn.*  

Brldmtoo  a  Saeo  BItw.*  WMtarn  N.  r.  M  Pann. 
Clirandon  *  PitufortL*  MldilU  IFwum. 

PltohbnrK.*  OUe.  *  Waat  Mleb. 


Midde -IfJon.) 
jtooy  CloTa  *  n.  Mt. 
Ijrraoiua  0«d  *  Corn.* 
mttar .%  nsiawara, 
Wallklll  Valler.* 
Waa  Janar. 


lOln.  Jack.  *  Maok. 


New  Bn«yu]4.  _  „  ,  _ 

N.  r.  N.  H.  A  Hartford.*  Oln.  Lebanon  ,t  .Vo.* 

Phil«.  Baad.*.S.  S.*  ~     " 
Vannont  Valler. 


Ola.  Porta,  A  VIritlnla. 
iCIaT.i'iintOtt  A  •^OQth'n. 
Col.  H.  Val.  A  Till. 
I  Oat.  (jui.  A  Nor. 
Detroit  *  Maoklnao. 
IBtolQ  Jollet  a  ttutem. 
riint  A  Para  Mart), 
arand  Rapiils  A  (ad. 
niloola  Gantra:. 
[nd.  III.  A  Iowa. 
I  Iron  Katlwar. 
Kanawha  A  MlohUan. 

{Laka  B.  Alllanna  ASo. 

Pitta.  A  Brta-t  Lake  Brie  A  Waat. 


B.  A  O.  Southwaatam. 
Clar.  «■.  Ohio.  A  St.  U 

Peoria  A  BMtam. 
■rle. 
Grand  Trunk  of  Canada. 

ChlaAUd.Tmnk. 

Detroit  Or.Har.  A  Mil. 
N.  r.Oant.AUnd.  R.* 
N.T.Chlcwo  A  St.L.* 
f  noa/lT  Haaa  of  P^A 


PbUadelpbU  A  Kria. 
Plttab.  OnTCh.  A  St.  L. 
Pitta.  Touwi.  A  Aah. 


nuactra.1  OHiaoB*  la  OBIMS  BABaoiM  foa  S  KONTHS. 
_  laereaaea.  l  iacr*aa«a^ 

Ohio  If U.  A  81.  Paul  .  SI.SOfl.SlB    Mezloai  Ontni   

009300 1  SI.  Loata  A  Ssa  rcsa.. 


F«niurlT»nU  (^  r'dail 

CMiadifto  Paclfle »l7,t3» 

Chid.  BorL  A  Q  JlDor.  831, t87 

BoMoa  *  lUtoe '«>5,7IIS 

nUaotaOaatm .  47|,3SI 

SToffDlkA  Wetlam  ...  433.139 

IT.  Y.  New  H.  A  Hart.  4»0,lt4 

ir.  Y.  OMtral    ^  4(a,0SJ 

Msnbani  ParlBo  .....  4^7,a33 

Soalhera  RaUwaf.  ...  set,14a 

Btia SSO.IM 

Aleh.Tnp.  A*,  r*....  335,0S7 

LoalcTlUe  *  XmahTllle  a(W,9«« 

ChMMMkeAOhlo...  St7.127 

Barl.CM.Bap.Aira..  374.SSS 

Ontnl  of  Oaoraia    . .  Ml.SIt 

Klaa.  Ml.  P.  A  8.  S.  M .  SA7,3%« 

Chlesco  A  04.  rniak.  1S14«S3 

Ualoa  PaelSc  (6  r*!!*) .  181,113 

Baar.  Chalt.  A  St  L  . .  100.871 

Haxteu  Katlonal.  ...  1M.779 


Iowa  OaatraJ 

Wabuh 

IVorer  A 
PMal  A  P- 
MaslttaalauiruAii'Kiai 

0«ar(ls 

Ormaii  Tmak 

D«I.Aaail.aaa«4('d« 
OvtoraSo  Mtdlaad  .... 


•t50,?3t 
t4l.37< 
141,03a 
"»"  :«^ 

>0 
id 

lO'.SOG 
I0»l.237 
10«,Sft8 
103.8US 


aatAraoMa  ObaL 
Oaatrai  of  Baw  JafMT 
DaLAHadaoo— 

_B«ana.  A  Saratois.* 
Dal.  I,aak.  A  w7-^ 

.V.  V.  Lack.  A  Waat.* 

^rraonae  Blur.  A  N.  r.< 
N.  r.  Ontario  A  Waat. 
!•.  r.  Soaq.  A  Waat. 
Pblla.  A  Baadlas. 

Coal  A  Iron, 
taaalt  BraMk. 

LTkaaa  Tat.  CoaL 

jjriAa*. 

AddlaoaAPann.* 
Adinmtet*. 
AiiaahavVaUar. 
Ban«or  A  Araoiiaik.^ 

Bar.  Roah.  AlFutiL 
BaOhlo  A  •aa^aakaana.t 

OaMdaa  A  Auaoue. 
OanMrlaad  Valiar. 
nankirk  Al.  V.  A  I'.* 
Pall  Brouk.* 
■.ahiab  A  Had.  RIt.* 
Umm  lilaad  ♦ 
M«naattan  Varatad. 


LodUt.  N.  a.  a  Chia 

Manlatlqaa. 

Paoria  Dea  A  Branar. 

Pitta.  Char.  A  Voiwh'r.* 

PItla.  Mar.  A  Cbloairo. 
jPltUbarsA  Waatam. 
I8a«.  rnt.  A  Qar. 
'  8a«.  Vallaf  A  St.  Loal*. 
!8oath  Uaran  A  Baatam. 

rolado  A  Okie  Uantnu. 

Tni.  PaortaA  W. 

Wabaab  Chaalar  AWeat.* 
.VorMwanara. 

Burl.  Cadar  Rap.  A  Nor. 

Caia  Barl.  A  Oainor. 

Cmo.  Mil.  A  av  Panl. 

Oaa  Woinei  N.  A  n. 
lOnL&S.  A  All.* 

Iowa  Central 
ililan.Aat.l.onla. 

Sna.  St.  Panl  A  8.  S.  M. 
iQalaer  Omaha  A  K.  C.* 
'  Wlaoonain  Central. 
t  "     "" 


Purfll;  09o»t-(Oi>».) 
.Nevada  Of.  Nar.  a'ue, 
Vortbem  Paotflo. 
Oregon  ImproTement. 
Rio  Orande  Waatern. 
San.  Prao.  A  North.  Pan. 
So.  Paolfla— 

Oal.  Har.  A  S.  A. 

Lonla.  Weatarn. 

Montan's  La.  A  T. 

N.  r.  Tex.  A  Mex. 

Taxaa  A  New  Orleani. 

Paclflo  intern. 
Sookane  Falla  A  Nortb'o^ 
Union  P»olllc-n.  P.  Ry. 

Ore.  9h.  L.  A  UUh  Nor. 

St.Joaeph  AOr.  taland, 

Kansas  Citj  A  Omaha. 

Central  Branch.  Ac. 
Atoh'o  Col.  A  Pan. 
VIsalla  A  Tnlara.* 

SouOum  Baalt. 
Alabama  Qraat  Sonlk'n. 
Alabama  Midland. 
Atlan-a  A  West  Point. 
Atlantic  A  Uinr. 
Blrmln(bam  A  Atlantto; 
Oaroilna  Midland. 
Omtrat  or  Oeonrla. 
Chaa'n  Clan.  A  Sutton, 
Charleston  A  SaTannuu 
Chaaapeaka  A  Ohio. 
Cln.N.  O.ATax.  Pact 
na.  Cant.  A  Penlnanlar.' 
Osdaden  A  AtUla  Dn. 
Oeorala. 

Oeonrla  A  Alabama. 
(^  sotttbem  A  fia. 


'iair  AChlcaao. 
J  «ok.  Tampa  A  i 
Kan.  CItr  Mem.  A  BIr. 


>K.W. 


Midland. 
Atab.  Top.  A  Santa  re. 
Colorado  Midland. 
Orratal. 

llaaTar  A  Rio  Of. 
yi.  Worth  A  Deo.  Cltf. 
rt.  Worth  A  Rio  Oraoda 
i<aa.O.  n.4.AMea. 
Kaa.  Qtf  Narthweatera.* 
IKaa.  CItr  A  Baatriei.* 
Rto  •irande  aoaiharn. 


•"•wbnnr  l>alfh. .»  Con.*  *.  Ix>nii  A  San  Kr«a. 
"-  Jarsar  A  .\«w  Vork." 


ar  A.' 
Ula.  1 


TMal 


Kal  (fkpraikBllaa 
44ra*ia> SU. 


Phil.  A  R  a»l<*.  AI. 
Ual  t^ek  AW.(3r'<l») 
Braoklra  KleTal«4  ... 
Soatbarn  PaA  IS  I'Sa*. 


473.eil 

•031,738 
104.690 
130,430 
184  700 


Tsui  (rapraaaattas 

llroadai. •I.071.S87 


t  CoTera  llcaa  dlRctlr  oprntad  eaat  aa4  weal  or  PlUaburc  and  Bria. 
Tha  (Toae  ea  BMtarn  llaaa  laoraaactf  SS03,«00  aad  oa  Wea«aiB 
UaaaS3t:B,a<0. 

*  Ob  :ba  Bealoa  A  Mslac  eiralasa  tMa  rear  hehala  r»«lto  rrom  Iha 
Oaaaerd  A  MaatiaaL 

raafciPAL  •naaoaa  »  .^Br  BAaaiaoa  roa  3  .V05ITIU. 


lae 

Alak.  Top.  A  S.  r*    ..  •90S.838 

Olle.  BarL  A  Qalai>|r .  080.103 

Chla.  MIL  A  SL  Paol  .  871,033 

Otaadlaa  Pa«iao 800,583 

B.  Y.  S.  II.  A  Hartrd.  830,140 

Oalaa  PaaUatSr'da).  MS.S70 

Bortban  PaaMa ......  fS8,7S0 

BorTelk  A  WaatHB....  878,039 

Omiral  or  Oaatala... .  M»,87 1 

B.  Y.  Oalral 8*4,741 

Brta IMkOS? 

Jllaa.  St.  P.  A  8.  S.  M.  IBMOS 

Bail  Cad.  Bap.  A  Bor.  1 07,584 


laeraaaoa 

Wabaah 

Boath.  Paatfla  (0 1'dat . 

Total  (roBfaaaaUac 
35  ro«di) 


PhU  AR.aadaAI  . 
DaL  Laak.  A  W.(8  I'd*) 
Ball.  A  Ohio  Son Ihw.. 
Mazloaa  Oaatrat 

Tatal  (rapraaaauao 
Oioada).. 


81S3.073 
140,77: 


84.fM4«S 

838X030 
185,780 
111,487 
1C0,S0S 


N    V.  PhJIa.  A  .Vorf.' 
.N.  V.  A  AMk.  BeaeA.* 
M.irtaata  Oaiiai. 
!(..fthara  Now  Vara.* 
Pun.  Baadlaa  AN.  B« 
Proseaat  Park  A  C.  laL* 
diatea  lalaod  R.T. 


.San  Aal.  A  Aran.  Paaa. 
iTax.  Sab.Val.A  N.WaaL 
Ua.  Paai  OaoT.  A  OaU, 
1  Waoo  A  -'<u'>ealam. 

Atlaatie  A  Paeiae.f 

Isassttaasr 


■.axlnaton  A  Bast. 

LoalsTlila  A  .SaahTllla. 

LoQla.  St.  Lonla  A  rex. 

Maoon  A  Blrralnaham. 

Memphis  A  Oharlaaton. 

Mobile  A  Hlrmln«ham. 

Mobile  A  Ohio. 

Saab.  Cbai^  St.  Loala. 

Norfolk  A  Waatan. 

.Sortbaaatern  or  Oeorgla. 

nkio  RiTar. 

Ohio  Hirer  ACbarlaa. 

Petaraban. 

Rich.  rred.  A  Pot. 

Riok.  A  Patarabnrc. 

aitv'.  flpga.  Oaaffironie.: 
!loatbem  RsUwar 
Wasta-n  of  Alabama. 
Waat  Va.0.  AP. 
WnahUT.  A  Tennille. 

Medaan  Oantrai. 
Mertean  latarnatloaat 
Maiteaa  National. 

aexMaa  Notthara. 
ootarer  A  Bex.  Ootf.* 


*  ^Ijaalade  Ihaaa  Waatara  llnaa  In  onr  ta^le  br  takinx  aa  eatltaaM  lor  1803 
oo  »Wh  lo  baae  the  <a«wu«  or  dscrvaw  reported  lor  this  rear. 

*  rot  aaaitar  oalr. 
tror&oalhaalr. 


IMPORTS  AND  EXPORTS  FOR  APRIL. 
The  Boraau  of  Stadatioa  has  iasoed  a  detailed  statemeot  of 
tberora^oomoMmof  tiM  country  for  the  m}Qth  of  April, 
18iM  amTlSOS,  and  for  the  ten  montba  eading  April  30  in 
1W>'>.96  and  1884-W.  aa  followa  : 

MBacHaaDiaa. 

.--...- ^    _         „  ApnL        XOmoi.tHd.  Apr.iO. 

1883-8B,— Bayorta— DamaaOa. •00.313.833  •733,963,387 

BOralsa I,ej0,7'i0  13,442,388 


Below  is  oar  usual  sumBtarj  of  the  results 
month  and  year  to  date: 


for  the 


Total 

Import*— rree  a(  daty... 
Datlabl* 

Bxoataor  azporta 

U0t-eo.-Ezpa(»-DMaatla 

Voiaisa... ....... 


...  870,844,843 
...  •38,020.1 3« 
...     30.078,141 

...  •ft8,7(  5,300 


.  813,880.044 

.  •63,038.041 

l.a»7,603 


Total. 


•a.7a*.7tl 


Tei..<u8r'am 

/■a.  I  la  MOr.*! 

BewBMal'd.dai 
Traah  iiaw  its 
Aathaa.  eoaKUi 
MMdla  ..  .(V>i 
MM.  WaafBj9> 
Nertkwaat*a(IO) 
Sealkaaafaiia 

Pa«aacoMiiat' 

B....l»> 

..(»■ 


Tat-  fMBfda.tlWlMSHat 


mm , 


lajtajM 


a,Ma^pip 
4jBa^rf 
•.m^as 
T,0i«aM 


8 

ujaijoa- 

•.oaB.8n. 

MtLiai 
i,aa>,a>«i 
4,ati.iBi 

lLaat.i«" 


SISJtT 
IJII,IIS 

14IS,i 
i.:ai.iu 


Ksau.a' 


U.*MU» 


»,7^ 

ii,«njai 
UkMMaa 


si.sai.7at 

4LM4JH 


WMorj 


4jM*,T4I 
4JM8.7TI 


a,t««,n4 
7.ait.tw 

»,a»«i8si 
r,awjo» 
t.ti«,n0. 

17, 


4jNa.47a 

•.417,410 


1J0I.0M 


l,taM8a 

t.ata^i8 
«.i»a.ria 


rac  tr  Dt. 


P.O. 

rrt 
txat 
it-is 
fas 

19-17 

t-as 
ria 
tie 

•-» 

-t«>,a«ii  'vn 


% 

-IttilSO 

-ia,«80' 

+41.774 


•MMOM 


UL7«a«M 

<.4«7,Im| 
U.UT.7M 
4,411.777       -4TS,aa« 


a,ti(.«*     nw,a7i 


Maa,t»7  4i,ua^T 
cati^ui  +i,a7t.a;« 
l.int.lti        +a8.U4 


Tba  roUowlax  I*  a  Uataf  Bm  aeada 
foraaolaa  table : 


'.ftn;  i^'  w.a>7.<iio  tt.tt».¥>* 


4-as 

s«t 
i0'«a 

VKH 

aat 


U1S 

irm 
t-ia 

8-ta 


Importa— Plea  or  datr.. 
Datlabla 


,  •65,333,641 
.  •33,713,3'>3 
.    S^,087,450 


Total •68.740.039 


KzMia  or  aiporla  .. 
Bzeaaa  or  Importa... 


1885.M.-Bzporti.. 
Import* 

Bzeeaa  or  azporti. . 

Kirraa  of  Import*.. 

1804.08.— Ex  porU.. 

Importa 

Bzoaaa  of  azporta  ., 
Kzoaaa  of  Import*. 


OOLD  OOta  AND  aDLLioa. 

.    •3,782.3<a 

1,143,503 


•740,088.135 

•310,800,018 

846,488.446 

•6«0.383,088 

•83,085,0«9 

•e7U,88a,81X 

11,380.844 

•0a8,303,136 
•301,Tn,264 

303,.';e^,H03 

•004,279,067 
•84,034.089 


•2.080,764 


880,330,137 
30.801,054 

'•3S,08»,IO» 


1803  80L— EzBorU. 
Import*. 

Ezoeaa  of  Importa  . 

1801-09.- Export*. 

Import* 


Ezoaaa  of  Importa  , 


...-.,.    — —     ..._..,-    „  ... 

laahidad  aodar  eaeh  (roup  la  iha 


1803«S.— Expo^ 

Importa 

Exeeaaof  azporta... 

1881.M.-Bxporta... 

Import* 

Bxeaeaof  azporta... 


•3.803.610 
4,0-23,371 


•3,030,701 

SOLD  IN  ORB. 
fiAM 

■  *>••   ■•■■•••     ••■•••  V8V(DV3 

•36.3.%5 

173,008 

•147.043 

aiLTBB  oonr  avd  bclliov. 

.~ •3,180,078 

.............         808,003 

84,317.316 

•1,030,130 

080,381 


•3,045,758 


•64,414.471 
38,105,079 

•36,318.38a 


•80.819 
■1,478,684 

•1,390,865 

•330,881 

830,386 

•508,705 


•50.356.048 
11,383,338 

•38,900,730 

•38,384,405 

7,880,t28 

•30,747,779 


f 
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SILTBR  IH  ORE. 

Apnt.        lOmoi.etid.Apr.SO- 

%U.665  $647,539 

imporfa......... 1,400,055  12,790.252 


1898  96.— Export* 

orts. 


■xoessoflmporta f  1,475,390 

1894-95.— Exports 

Impona $934,457 


C12,2  42,713 

$31,927 

8,391,615 


Excess  of  Imports . 


8934,457 


$8,359,788 


^0xuUvii'^&ommzKci»l%nalishM^ems 


[From  OUT  own  ooiTMpondent.1 

London,  Saturday,  May  9, 1896. 
Business  has  been  very  quiet  all  through  the  week,  as  the 
public  has  been  waiting  for  the  debate  on  South  African 
affairs  in  the  House  of  Commons  last  night.  Attention  has 
also  been  much  absorbed  by  the  discussion  at  the  Board  of 
the  Chartered  Company  as  to  whether  Mr.  Rhodes's  resigna- 
tion of  his  seat  was  to  be  accepted.  The  Board  telegraphed 
to  Mr.  Rhodes  informing  him  of  the  grave  charges  made 
against  him  and  he  asked  that  the  matter  should  stand  over. 
The  Board  then  applied  for  icstructions  to  Mr.  Chamberlain, 
but  he  naturally  answered  that  it  was  not  his  business  to 
point  out  to  them  their  duty.  Under  the  circumstances  the 
Board  has  decided  to  let  the  matter  rest  for  the  nresent. 

Then  again  the  meeting  of-  the  Transvaal  Volksraad  on 
Tuesday  has  induced  people  to  postpone  engaging  in  new 
risks.  Every  moment  it  is  expected  that  some  announcement 
of  policy  will  be  made.  Meanwhile  the  Transvaal  Govern  - 
ment  has  not  announced  its  decision  in  regard  to  the  con- 
demned leaders  of  the  National  Union.  That  they  will  be 
treated  leniently  is  generally  expected,  but  as  yet  nothing  is 
known  for  certain  Those  who  profess  to  be  in  thn  confidence 
of  President  Krfiger  say  that  he  is  waiting  to  know  what  the 
British  Government  will  do  with  regard  to  Mr.  Rhodes  ;  that 
he  feels  he  has  a  trump  card  as  long  as  the  fate  of  the  con- 
demned prisoners  is  not  determined. 

But  although  the  public  is  waiting,  the  feeling  generally  is 
hopeful.  Upon  the  Continent  attention  is  absorbed  by  the 
preparations  for  the  coronation  of  the  Czar.  Rumors  have 
been  circulated  from  time  to  time  that  the  Russian  Govern- 
ment is  making  preparations  for  a  future  advance  upon 
Herat,  but  they  have  attracted  little  notice,  as  the  general  be- 
lief is  that  the  Russian  Government  will  use  all  its  influence 
to  maintain  peace.  There  has  been  a  report  likewise  that 
President  Cleveland  is  about  to  send  a  message  to  Congress 
concerning  Cnba,  and  though  that  has  somewhat  weakened 
the  American  market  and  the  Spanish  market,  it  has  had 
little  influence  outside. 

Yesterday  the  Chinese  Government  paid  over  to  the  Japan- 
ese the  8^  millions  sterling  which  then  fell  due.  The  money 
Is  part  of  the  proceeds  of  the  Chinese  loan  recently  raised  in 
London  and  Berlin,  half  being  found  in  London  and  half  in 
Berlin.  Berlin,  however,  has  sent  to  London  only  a  little 
over  half  the  amount  due— about  3  millions  sterling — and  the 
remittance  has  been  by  means  of  bills,  not  in  gold.  An  ar- 
rangement has  been  made  with  the  Japanese  Government  to 
leave  3  millions  sterling  for  the  present,  at  all  events,  in  the 
Imperial  Bank  of  Germany.  The  German  money  market 
just  now  is  very  tight  for  the  time  of  the  year,  and  it  looks 
as  if  there  migbt  be  some  trouble  there.  The  Bank  rate  is 
8  per  cent,  and  during  the  week  there  have  been  rumor^  that 
an  advance  to  4  per  cent  is  imminent.  In  the  open  market 
the  rate  is  quite  3  per  cent,  and  the  sterling  exchange  upon 
London  is  rapidly  rising,  so  that  many  people  expect  that 
gold  will  have  to  be  sent  from  Berlin  to  London.  Owing  to 
all  this,  gold  has  been  obtained  in  New  York,  and  its  arrival 
may  possibly  ease  the  market.  Not  only  has  Berlin  to  remit 
on  account  of  the  Chinese  loan  to  London,  it  has  also  to  send 
a  good  deal  of  gold  to  St.  Petersburg;  and  if  the  drain  con- 
tinues rates  in  Berlin  must  certainly  rise.  Here  in  London 
the  market  is  easy.  The  discount  rate  is  barely  %  per  cent 
and  short  loan  rates  are  about  the  same  figure.  Six  and  a- 
quarter  millions  sterling  have  been  easily  found  in  the  open 
market  and  paid  into  the  Bank  of  England  without  causing 
any  stringency,  even  fcr  a  moment.  The  silver  market  is 
quiet,  the  price  fluctuating  around  Sid.  per  ounce  or  a  little 
over. 

The  Board  of  Trade  returns  for  April  are  satisfactory, 
tboueh  certainly  not  so  satisfactory  as  for  the  preceding  three 
months.  The  value  of  the  exports  of  British  and  Irish  prod- 
wee   and   manufactures   was   «18,43«,000,    an   increase    of 


£1,174,000,  or  somewhat  over  6?i  per  cent.  The  value  of  the 
imports  was  nearly  £3.5,809,000.  an  increase  of  not  much  un- 
der a  million  and  a-haU  sterling,  or  about  4}^  per  cent.  The 
returns  shows  a  very  great  falling  off  in  the  exports  to  the 
United  States.  For  several  months  before  our  exports  to  the 
United  States  had  been  on  a  large  scale.  In  April  the  decline 
in  wool,  woolens  and  worsted  was  nearly  50  per  cent  com- 
pared with  the  corresponding  month  of  last  year.  On  the 
other  hand  there  has  boen  a  very  large  increase  in  the  exports 
to  the  Continent,  especially  to  Germany,  the  increase  com- 
pared with  April  of  last  year  in  the  case  of  the  latter  country 
being  nearly  50  per  cent.  The  imorovement  in  the  total 
trade  is  largely  due  to  the  rise  in  prices  of  cotton  yarn  and 
cotton  manufactured  goods.  The  falling  off  in  the  American 
demand  for  wool  and  woolens  has  led  to  a  decline  in  the  price 
of  raw  wool  at  the  sales  now  going  on  here  of  about  .5  per 
cent.  The  decline,  however,  is  mainly  in  the  very  bf  st  kinds 
of  wool,  which  are  in  special  demand  for  the  United  States, 
and  in  the  very  worst  kinds,  which  are  not  in  much  request 
for  any  country.  The  medium  kinds  have  fallen  very  little. 
It  is  reported  from  Bradford  that  no  fresh  American  orders 
have  been  placed  there  for  several  weeks  and  that  the  old  or- 
ders are  now  nearly  completed. 

Upon  the  Stock  Exchange,  as  said  above,  business  has  been 
exceedingly  quiet  all  through  the  week,  though  in  most  de- 
partments quotations  have  been  very  firm.  The  American 
market  has  declined  and  is  entirely  neglected  by  the  general 
public,  chiefly  because  of  the  resumption  of  gold  shipments. 
Chilian  securities  have  likewise  declined  on  reports  of  contin- 
ued financial  troubles  in  Chili ;  and  Spanish  securities  have 
fallen  partly  because  of  the  rumor  that  President  Cleveland  is 
about  to  issue  a  message  concerning  Cuba  and  partly  because 
of  the  damage  done  to  the  crops  in  Spain  by  drought.  la 
other  departments  there  has  been  very  little  movement. 
Early  in  the  week  Argentine  securities  continued  to  advance, 
but  for  the  last  two  or  three  days  that  department  has  become 
very  quiet  likewise.  The  market  for  British  railway  stocks  is 
also  quiet  and  rather  lower,  on  rumors  of  an  expected  strike 
in  the  engineering  trade  both  in  Scotland  and  the  North  of 
Ireland.  On  the  other  hand,  consols  and  other  firat-class  se- 
curities have  generally  risen. 
The  importa  since  January  Ist  have  been  as  follows  : 


1896. 
Imports.  B 

Janaary 38,473,856 

February.—     35,476,736 

March 38,344,750 

April 35,808,800 

4  months...  148,104,142         135,154.830        -t-12,929,312 

The  exports  since  January  1st  have  been  as  follows  : 


Difference, 
i 
+1,730,375 
+  7,342,247 
+2,384,860 
+  1,467,442 


Per  01. 

+4-79 
+2609 

+6-63 

+4-27 

+9S6 


1896.  1895. 

Exports.  «  « 

January 21,127,168  18,224,236 

February 1^,683,456  15,973,095 

March 20,422,419  18,523,030 

April 18,426.699  17,252,311 


Difference, 

+2,902,932 
+  3,710,361 
+  1,899.389 
+  1.174,388 


Per  Oi. 
-H5-92 
+23-22 
+  10-25 
+6-80 


+  9.687,070        +1384 


4  months. . .    79,659,742  69,972,672 

The  re-exports  of  foreign  and  colonial  produce  since  January 
1st  show  the  following  contrast: 

1896.                   1895.  Diference. 

Rb-exports            &                         &  & 

January '      4,825.707             3,887,258  +938,449 

February .       5,638,232             4,4o7,824  +1,230,408 

March 4,623,326            4.816,599  —223,273 

AprU 5,411,590             6,608,113  -1,196,525 

4  months.  .    30,498.855  19,749,796  +749,059 

The  rates  for  money  have  been  as  follows : 


Per  Ot, 
+24-14 
+27-91 
—4-60 
-1810 

+3-79 


London. 


Apr. 


llay 


Open  Itarktt  Rattt, 


BMkmOt. 


ThrK 
Montht 


Ftmr 
Month) 


Six 
Montht 


9-l«     9-18®X      H 
9-ie@M'9-]6®M  11-ie-M 

li-ie-«j     H     I  H®% 

H      I      H     ,« 16-16 

H  13-16^  13-W  m  li)-18 


Trade  BUU. 


Three 
Months 


I 

I 
IHSIM 
M  13-16 


Four 
Months 


W 
1   ®1H 
l^aiM 

1 


Six 
Months 


1«®1« 

1M®1« 

1M®1« 

IM 

IM 


Interut  njlouwd 
for  depoeiti  by 


Joint 
Stock 
Banks. 


H 
M 

H 
H 


Ditc't  B'st 


At 
Call. 

H 
H 

a 


7tol« 
Day, 

'~h' 
a 

H 
H 
H 


The  Bank  rate  of  discount  ana  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Bates  of 

Ma 

V  s- 

Ma 

Kl. 

Apr 

.  21. 

Apr. 

17. 

Interest  at 

Sank 

Op.. 

Bank 

Open 

Bank 

\Jp*i 

Bank 

Open 

Sats. 

~19< 

Bats. 

2 

Market 

Bait. 
8 

Marktt 

Bats 

Markti 

Parli 

a 

1» 

Berlin 

3 

Z". 

3 

i!« 

3 

2M 

8 

8M 

UambnrK 

9 

iH 

3 

2J< 

3 

2H 

3 

2Wi 

Frankfort.. 

9 

3 

3 

iH 

3 

2« 

3 

2M 

Amsterdsn  — 

3 

t% 

3 

2W 

3 

SH 

3 

2« 

Brnsselv.... 

3 

2K 

3 

iH 

iM 

IH 

«X 

IH 

Vienna 

« 

SM 

4 

S« 

4 

3K 

i 

■■m 

St.Petergbnrg. 

en 

flX 

8W 

«H 

«H 

AM 

en 

m 

vladrld 

iH 

4H 

m 

tH 

*« 

<H 

4H 

m 

CoDenhaffon 

» 

■A 

3 

8 

3 

3 

ii 

3 

Mat  is.  1880.] 
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The  following  return  thowa  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diaooont,  the  price  of  consols,  Ao,, 
-wmpared  with  the  last  three  years; 


18M 
Man  6 


1«M 
Mati. 


IBM. 

Xa«». 


I8B(. 

««.sia,T» 

tS.7«f.)*4 

ii.ta6.ioi 

{8.173.  IM 
U.ll&.iU 

zi.oa.300 

SS7-1S 

•«» 

MX 

i».m:.o<m 


OTCBlMloa «aiC96,»d      M.U1I.MS      tS.Sil.48S 

PaMXdcpoalU. ~    ItlTSLaOS       SLMIiSSJ        7.040.St» 

!!>■  tisn^i «si.a««,a«    awi.tu    t9.snja8 

Ojim««m iiin      UkSSULras    u.<tt.«oa     ».7«a>a- 

UUMTMawttlM  ta.MH,«00      UJUtfit*      t<k,7ad.lS7 

dmarrtotaotmuiioota. tt.a»>J>co     tr.»lt,]U     tJ.M7.4;o 

Oolaaballloii.lMthclaPKniB'U  ir.l»<.8S]     S8.ttSk0S0     n.ioo.iu 
Pro».r«MrTaiollabUIUM..PkC  i»  *i!4  *M< 

■■akrmM    .^POTOMU  «  2  t 

111»-1S  I0S6-1S        10C5-la 

tIMd.  tlSM«.  <«*>• 

ClMna*-aa«M  rauiru    isi.lt7.000  itZMlMi  Uljtl.006 

•ItoTll.  tMarO. 

Messrs.  Pixlejr  ft  Abell  write  as  follows  under  date  of 
May  7: 

Gold.— So  bars  kave  roaebed  tba  Bsnk  m  the  dornand  for  the  Oaotl- 
■catU  talBcleDtio  absorb  all  srrtral*.    £  le^.ooo  lo  eolB  hu  h««D  paid 
In  dftrloK  the  w«4>k.    &r.  iralt:  ^Quirallt,  «I17."00:  China.  £64.0i'0:  I 
ladta.  cei.OOt ;  Capetown.  «23S,0  O:  Chili,  «9I.000.   Tuial,  ii67S.0CO. 
Stalpaenls  to  BoBbay.  «89,0O0. 

aiiTvr.  -China  haa  boacht  Boderate  amoaala  dorlac  the  week,  and 
than  havs  alao  been  tDrther  ComlDOOtal  order*.  The  aupplr  of  allrer 
Im  li— iidltlii  dailTary  eontlune*  amaU,  and  the  piiee  at  one  time 
IpaahsdblSidd-  To-dar,  (oiiowinc  adaalleala  the  lallan  rates,  the 
uiilsHna  U  fid.,  bat  lie  m  rkei  U  lira  at  the  prim,  with  oo  •»lleni  Is 
ft»wrotk.  Arrtrala:  Ifrw  York,  «ltt«,iO  :  Chill.  « IR.OW.  Total, 
«S39.  lOa     ehlpmenta:    Bombay.  «3S,iHM:   Jap«u,  a79.000.     Toul 

M axlaaa  Dalian.— Thase  sola  have  not  baaa  dealt  la  raeently.  but  the 
Barketlsstas4yat90itd.    SX3,000  haa  arrived  from  Vara  Crax. 

TlM«aotttlaa«  tor  boUioo  ar*  reportaJ  aa  (oUow«  : 


•ammevctal  sua  Battscellaueous  Mtvsa 

ToK  latf  Tbadb  or  Nbw  York— Monthly  Statembnt.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  tigures  for 
the  full  months,  also  issued  by  our  New  York  Custom  Houae. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  reoeipta  for  the  ten  months  of 
the  last  two  seasons. 
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4. 

aarsoM.aaa....<ia. 
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nt 
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*H 
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.      Apr.  I 


T. 


rreoeheeldeoto.oti    7«    l\t' 


TT  SH  BaratlTar,aa«..«a       n 

TT  10  Bar  •llTar.  aoMMk       HM 

Ta  S        iaaS(n.coM.ea.i 

ta  t  CkkaallTer ut.{    tST.lf 

ft  SN  Mazlaao  4ollan.aa        *H 

TS  »><  I 

TS  M, I 


Arr.M 

i. 
•ii.if 
nT.is 

ssw 
•OH 


The  (oUowinic  aaowa  tba  importa  of  cereal  prodnoe  into  the 
Oniiad  Kincdom  daring   the  Aral  thirty -Sva  weeks  of  the 
scaaon,  compared  with  preriooa  aanaooa : 
wroara 


'■poruof  wh«a«.ewt,  44 .890,470 

Barter 16.791.530 

Oats 8,H«S.480 

...  ^    I.S99.9I0 

2.333.903 

...._  80,a3i.'>7'l 

Wim !J"..  i4.'v>3.e'«o 


iS9««aw 

46,4}  9J«« 

18.789,744 

9.318,337 

I.6V4.078 

9.991.443 

17,638.314 

13,390,03a 


iat»«8 

40.488,985 

13,036,373 

8J45.013 

1,038,891 

3,966.177 

19374.  «7 

14.319.S68 


89.994.0IB 
99.433.909 

8,74JiJSi 

3I.990.499 
13.r7a.l«» 

Sapplies  availatMe  for  oooaumpuoo  (esoiitsire  of  atooka  ua 
Septembar  1): 

1808-96.        1894«».        189944.        1893-9S. 

438.980 

14.318,268 
'  9,0]»,783 


Wheat  iapeited.ewt.44,390.470  46,473389  89.894,^19  40.4 
tluensof9aar  .....14.303.6  0  13,394,030  I8.r7s.i89  14.i 
aSaaefhaaM^rewa.  11.139,073    15,479.141    16.373384   19/ 


TbtaL 70,031,162  75,34l,0i7 

189»«6.  189449. 

Avar,  pdea  wheal  wsekSOs.    8L  30s.    91 

ATstaae  prtea>isaaoa..33a.    Id.  laa.  lod. 

The  toUowioK  abowa  the  quantitiea 

maiae  afloat  to  the  United  KinKdom  : 

TAu  we**.  Ca«i  mmk. 

IThsM qr*.    3.030300  2,072.000 

rioar,  eqaal  to  qn.       24>.00O  377,000 

Malie qn.       470300  3<J3.000 


89,044,78) 
199J-91. 
94*  lOd. 

saa.iid. 

0( 


1895 
3,144300 
3OV0OO 
188.000 


78,811,030 
189»«>. 
33a  lOd. 
S6a.    8d. 

Hour  asd 


1894* 
3313,000 
399.00) 
Stfl,0'JO 


•  ■<Uek  ri«a«eiat   .II«r«Ma.-4fer  CAete. 

Xha  daily  olaain«  qnotatiooa  for  aaonritlaa.  tto,,  at  Loaden 
an  rapoctad  by  oabia  aa  followa  for  tba  waafc  ondiag  Hay  22: 
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M. 

m^ 
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m. 
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311.. 
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31m. 
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3I>,( 

1137,, 
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1U»1« 
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113S,, 
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ll'-*'»i. 
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02'«4'a 

Vfsh  raatss  Oa  Parlsltr. 

DS-nif  102-20 

02-421 

102  3  j 

Atsh.Top.A8.rs 

l»t 

lO", 

19>a 

13^ 

1S% 

l!,\ 

61>s 

61 

;  61'. 

63 

63% 

6.T4 

Okaaaaaaka  *  Ohio 

OMakUw.  *  at.  Pael 

17«» 
79<s 

1T«4 
787s 

'   17% 

,   7ii>» 

17% 

79  >« 

17% 
79*4 

17>S 
79>s 

DaPT.  k  Bio  OiMda.  pM 

49^ 

48^ 

i   49H 

48% 

49% 

49  Is 

Brta 

15 

14% 

14% 

14% 

14'« 

14% 

38l« 

88 

88 

38% 

87% 

37'« 

nuaetsOsaital 

9a>s 

»6>« 

96% 

98% 

96% 

98 

Leba  abate _ 
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193 

153 

198 

158  >a 

133% 

LomevtUa  *  ■asfcTUIe. . 

oi>a 

00% 

91% 

81% 

51  >« 

314 

Mextsaa  OiMtal  4s 

73 

73  >4 

72% 
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7m 
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13 

ll't 
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11% 

1<% 

8.  T.  Oaattal  b  BadaoB 

90% 

00  >: 

99>s 

OOl! 

09  >• 

90  >« 

«  T.  Onkb  Wastsra... 

10 

14^1 

14% 

14% 

14% 

14% 

«orfolk  b  WaaTa,  pref . 

8H 

8>a 

8% 

iS- 

8>: 

8% 

«orthara  Paaifle,  prtf.. 

13>. 

13% 

IS^ 

13 

13 

raaanrlvAola 

fMLb  Read.,  per  ahan 

04 

04 

94 

Bt 

08'% 

53% 

0% 

0% 

% 

0% 

0% 

•*•% 

l7BioaIM9e. 

9*t 

8% 

9% 

9% 

9>« 

30 

8 
18 

2« 

•  •St: 

<   19% 

18 

80% 

9% 
18 

80% 

VskeA.ptef — 

18% 

Jalj  ... 
Aamit_..< 


Oalobar... 
MeTMaliar. 
December 

Juiuarr  ■• 
FebruajT. 

Mvca 

April 

Tntal.. 


MSBOBAITDISS  MOVKItSST  AT  NSW  TORK. 


ImporT*. 


va»m.      IWi-SS. 


«T.oit,9as 
4tutsf,aa< 

413*7,888 

4a,>Ti,tt8 

3»,3at.S0t 
4«,Stt,0t0 

44.ia^ti» 

40.t81,<  tl 
4*,:l83.671 

t73ia.aw 


s 

4a3>«3at 
iMjat.aa4 
aikta63u 

18,1 1  •.! 

4t,«i8,<;i 

48,438,09(1 

i8,«as,oo; 

44.;tS.001 


Rjspo^Bt 


18864S. 


t 
tt3U,4H 

aa,4»ji3 

98,5TS,«flS 
•I.TTS.Sk8 
10.70,271 
St4(M.X«l 
M30l.7lt 

tT,STr.aa8 
ta^«os3U 
t».»ss3sr 


IHSt-OS. 


CUSTOMS  RaOBIPTS. 
AT  NSW  TOBK. 


t 

tajsa.417 

911897,471 

»T,4aa,8M 

Z;.834.0!3 

ta.aio4«d 
t838B.rt» 

«t3S1.67S 
87301,487, 
U.  167380 


1806-MI.        VBM-^i. 


8 

U,SU.T8t 
IO.t9».SI8 
B,73«.8tS 
a.t»9.S78 
7.703,431 
8310.1)03 
10.<I4.«75 
10.07T.t4S 

a3t>>.ou 

7,i«4.0S> 


4i7.»H3w  n-i.ijij.ata8.aei.ott  irrt.tm.ni  ■aataj6Brg7.te7388 


8 

MTi3ia 

8.7«SJB8 

t,aB8.oie 
83ta,tia 

4.7«a^TlT 

7.43saaa 

U3l8,8n 
•,348388 

»,it63)a 


The  importa  and   exports  of  gold  and  silver  for  the  ton 
months  have  been  aa  follows  : 


Moirra. 


Jalr.. 


Rareabsr. 


Jan  serf .. 

Febraaiy.. 

Manih 

Anni 

Total.. 


Gold  MOTSMSirr  as  Nsw  Tobk. 


Sii.rsB— Nbw  Toax. 


Importa. 


8 

888,897 

lo; 


laoitM 


T,tlT,06i 
8,T9l,tt< 

saoje: 

T0tL7t7 


8388.087 

sttitst 

88«.S«< 

i.oao37ft 

iaT,184 

798.188 

434t,l)U 

S.CS0.178 

t,M«.3«l 


88.Ml.tU'  t«.7»«.l»«8 


188848. 


t 

tJ10.>Tl 
18.tM.TMI 
M4T«.ia/ 

1388,186 
lajMt^MM 
1431M«4 
I0>8a,473 

1308,180 

tsi.eas 

M7J.« 


gt.«4«.t8l 


18*4 -tS. 


113M3*t 
4341381 

Ttitec 

1381,080 

8,888.781 

8*318381) 

I34a.*l8 

UosLias 

^174301 


ratanrta.      Jtaportf. 


18»&-8a 


8 

884.971 
188.188 
808,184 


lassaa. 


8 

t,78T,iar 


8381,188 

8311.888 
8380318 
43«83U 

4,1 


188JH4 
1O0J8> 

«8S3i4 
878.888 
788.18* 
T84.47t 


a/KH.im    ?8,70a.T8 


4.808310 
4.488,810 


iMPoara  Ain>  Bxfobts  roR  tbi  Vmc.— The  following  are 
the  imporu  at  New  York  for  the  week  ending  for  dry  gooda 
Mav  14  and  for  the  week  ending  for  general  merchandise 
May  IS;  also  totals  since  the  beginning  of  the  first  week 
m  Januarr, 


1999,       I 

93.787.000 
8,403.736| 


1894 


4T  aaw  TOBX. 


1890. 


91. 313.135 
«.628,203 


total  19 


911,193,756      9a,lU398 

960.717.993l   934,108.008 
194,36e.0JO|    131,901,491 

..388380I91M>909,494 


9353, 


91,007.434 
7,490,676 

98,106,100 

938,946,544 
134337,410 

9i933eZo34 


1999. 

91,372,899 
6,701,!«81 

~98,o'74,780 

900,681,599 
ia3,820,174 

8184,301,737 


The  following  la  •  atbaaosant  of  the  exports  (exclusive    of 
specie)  from  the  port  of  Xer  York  to  foreign  p^jrts  for  the 
*Mk  ending  May  10  and  from  January  1  to  date  : 
aaroBTs  raoa  aaw  toba  roa  ma  waaa. 


Total  19  wi 


1888. 


1894.       I        1990 


98338.816       87.140.215      97,635384 
118,984,039'    133.321,933    120,981,609 


8127378389'9189,471.149  9138307.193 


1896 

98,080384 
184.731,380 


9149,836,748 


The  foUowing  table  shows  the  exporta  and  imports  of  RDecIa 
at  the  port  of  New  York  for  the  week  ending  May  IH  and 
sinoe  January  1,  1890,  and  for  ttie  oorreepundioA  periods  in 
1890  and  ISM: 


A>D  naroaia  or  araon  at  xaw  tobb. 


*  rint  iBstaUsaal  paid. 


tttH4_ 

JhlMra. 

/OTf)orlt. 

ITst*. 

MnetJoH.l. 

W»tk. 

mnetJan.  1. 

Oraat  Brttala 

Praaea „ 

Oennaar....- 

treat  toaias 

Haxloo... 

9>alhAissrlaa 

U  other  seeatrtos.. 

93,000,000 

9366,006 
63,179 

■4,606 

'•4,679.17(1 

103.922 

7,677,4.0 

911.719.260 

4,112.288 

9.0.34370 

430,638 

9,733,3°67 

9 

■■3326 

1,471 

27300 

9,623 

938,214 

1,120,987 

911,129 

9lt.ia0.O88 

3.164348 

207388 

8,976,840 

180^199 

398.977 

46,414 

Total  1899 

Total  1893 

Total  18P4    

938.090.938 
34,197.061 
87379,979 

918.104,076 

18,642,140 

7,786.068 

tHpB 

btperto. 

jm^ofCc, 

r*«k. 

9(Hes/an.  1. 

917.018,766 

1.997,636 

6.280 

397380 

Mioin 

480 

Wmk. 

,.„.,,, 

"ilsso 
10347 

81,863 
16301 

"98^298 
93,090 
80.186 

tint*  Jan.  I 

Orest  Brttala.^ 

rranea  

Oarmaar 

Wast  ladiss 

■axlee 

9oatbAaMt1aa 

Ul  other  oaaaMss.. 

Tstal  1896 

Tetall890 

Tsiat  1894 

9960,700 

96,507 

98',589 
890,633 
433303 

44,666 

9960.700 
908.064 
881.027 

919.418.189 

1 2.0.^3.337 
14,'>52..S0.'i 

•883349 
536,886 
993,113 

954 


THE   CHRONICLE. 


\\0U  LXII. 


Breadatoff*  risorei  Broackt  Froa  Paca  9S8.— Fl^e 
■tatements  below  are  prepared  by  ua  from  the  figures  of  thg 
New  York  Produce  ExohaDKe.  We  first  give  the  reoeipta  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
eom;>aratiTe  movement  for  the  week  ending  May  16,  1996, 
and  since  August  1,  for  each  of  the  last  three  years: 


Btelpts  <K- 

Jtimr. 

WktoL 

Oorn. 

Oats. 

Barlsv. 

iiw. 

BM<.19SI»f 

B>u\.«oa» 

BiMlk.Mlftt 

BusUilDi 

BlWlk.48I6ii 

Bu.8a  a  . 

Cbloaxo 

81.764 

18.760 

531,700 

1,0:8.383:        171.001 

11.200 

MIIWkQkM.. 

49,850 

98.150 

62,4  0 

168,000 

133,900 

25,800 

Dulath 

S8,M0 

1,068.380 

20,33.4 

73,011 

8,732 

Mlnneapolla. 

4.158 

•18.870 

81.070 

127.820             

..     .. 

Toleilo 

1,83« 

15,700 

37,000 

1.300             

700 

Detroit 

976 

8.S6S 

8.519 

16.2:8              2.775 

.. 

Olareland... 

850 

8,183 

6.819 

18.598          

Bt.Loalt 

S7,83) 

8S,223 

812.350 

140,915            11,2  0           4,701 

Paorl* 

4,650 

12,150 

400.100 

192.100           15,400 

000 

Kansas  Cltr. 

41? 

1.235,730 

820 
1  781.610 

409,037 

Tot-wtclW. 

218,041 

1,934.720 

B2.786 

Same  wk.'»». 

ssi.sas 

1.451.879 

1,519,'577 

2.708.580 

151,163 

36  013 

Ssime  w*.***. 

S«*.7S9 

1.383.531 

1,690,581 

2.43  ',798 

93,431 

40,339 

Ann  Aat.  1. 

1895-96.... 

8,7M.580  179,404.322    99,104.517 

118,300,789 

36,032.488    3.437,182 

188* D5  .... 

0.938,913  181,985,147    84,198,500 

70,276.251 

30.601,633'  2.3TO.161 

1893^1... 

.I0,89S,S19  137.0.16,147  130.g.59.l>7l 

101.331.105 

87.895,402    3.128.389 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tbe 

week  ende 

d  May  16,  1896.  follow: 

Flow,       WIttat,      Oorn 

Oats,        Barley           Bin, 

bUth^            hUlll.                 fMMS. 

Btctittt  «t- 

bbU,         buih.         biuh. 

3    1.199.101       326.6  25         61,330 
2       1)8.761              700        

Boston 

5»,0:)3       781,730         71.BS 

33 

556       21093J       231,391         35.160           8,200        

-22         43.55!       141.558       196.8H4               803        

Pblladelpbla 

65 

Baltimore.,.. 

53.914       470.148       33).72 

H          74,811        3,539 

2. 

139         IMiO         8!,H 
531        27,760        8*6.21 

2          18.33.tf        

New  Orleans 

:....:.    9' 

7           8.  00        

Total  wee 

» 838.928    2.29-3,342    2,23 1,9? 

3    1.633.383       333.325          68,180 

Week  1895... 

329.588    l.BH.aia    1.237.02 

1    1.143.3^4        6.468 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 

to  May  16 

compare  as  follows  for  fou 

r  years: 

RK<ipt<  of- 

1898.                       1895. 

1894.                       1893 

F^our 

...bbls.     4,813,6»               6,955,163 

7,499.730               6.617,718 

Wheat 

...bash.    9 

329,199             10,337,751 
911,233             12,'i53.1U 

8.;i3.2-39              19,513.003 
29,108.803             17.1'37,.193 

...     "     31 

...     »      18.371.231             l«.7il0.30( 

13.812,978             15.450.78sl 

Barter 

...     "        3,273.9  i8               1.493.91 

1,752,879               2.608.827 

.       "           693,517                  153.52 

1(  3.916                  3SS  407 

— 

ToUliraln  63,509,113  37,453,614  49,319.639  62,283,419 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Miy  16,  1396,  are  shown  in  the  annexed  statement: 

Wheat, 
BxporU  from--  buth. 

Hew  Tork 368.300 

Boston 138,552 


Portland 

Philadelphia . 

Baltimore 16.138 

New  Orleans 76,800 

Norfolk  

Newport  News 

Montreal 201.83J 

Total  week 800,735 

Same  time  1396 1.073,822 


Corn, 
bus'i. 
6.S),077 
230,673 


Wlaur 
551s. 
78,103 
2'3,535 


Oall. 

bvth. 

262.696 

24,177 


Bvt,  Pea 
buf'i.  buth. 
20,011  7,069 
3S,22) 


1 23,241 
412.329 
127,389 

'iV.oai 

273,900 


13,896 

18,665 

1,219 

■■9.000' 
700 


800 
566 


237,522 
6.282 


20,911 


42,239 
20,4Se 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  a3  below.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


Barortetor 

iMsli  and  sines 

Ssvt.  1  to- 

Cnlted  Kingdom 

Oonttnent 

8.  Sl  C.  America  . 

West  Indies 

Brit.  N.  A.  CJoi's. 
Other  countries. . 


Flour. , 

Week     Aincs  Sept. 
May  10      1, 1895, 
WU.  U>ls. 


HTisat.- 

Wetli     Sines  Sept. 


-Oom.- 


76^483 
25.397 
21,763 
17.751 
3,876 
1,U11 


6.337,772 
888.806 

1.017,583 
847,720 
253,015 
112,412 


Hay  19. 
Mull. 
62  (.198 
161,938 


I.  1895.  May  19. 

otuh.  bu$h. 

21.139,410  1,129,285 

7,654.920  690,201 

15,906  

3,500 
8,600 


IFesIt    Sines  Sept. 


1,795 
14,6i9 


54,701 


1,  1895. 
bueh. 
37,857,138 
30,171.803 
600.826 
648.178 
319,091 
893,776 


Total 1«.118     8.992,308        800,735    20.613.671    1.790.611    70.318,801 

Total  1891-96.  ...    219.939     9,133,671     1,073,822    88.368,125    i;il0,651     18.207,839 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
ftt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  May  16,  1896,  was  as  follows: 


Wheat, 

bush. 

1,863,000 

43,uao 


In  stors  at^ 
New  Tork 

Do      aHoat.. 

Albanj 

Bullalo ' 

Do       afloat.,  

Ohleaso 15,285,000 

Do       afloat 

MllwankM 

Do       afloat . . 
Dnlnth 

Do       afloat.. 
Toledo 

Do      afloat 

Datrolt 197,000 

Do      afloat 

Oiwsio 

St.  I^nls 

Do      afloat. 

Clnolnnatt „ 

Boston 126,000 

Toronto 30,000 

Montreal 502,000 

Philadelphia 172,000 

Peoria 14,000 

Indianapolis 67.000 

Kansas  Cltj 1.069.000 

Baltimore 743.000 

Minneapolis. 17.702,000 

On  Mississippi  BlTar.       87.000 

On  I>akas~ 8,091,000 

OnoanjIandrlTar...  1,632.000 

Total  Mar  16. 188«.68,U6.000 
Total  Mar  9, 18e6.54.00'>,000 
Total  Maj  18,  1S86.6«,444,000 
Total  May  lu.  1894.68.011,000 
Total  May  20. 1898.71.629,000 


1.647,000 


.      667,000 

S.bVifiia 

'.      490^000 


v.coo 

696,000 
88.000 
9.000 


Com, 
bush. 

1,806.000 

83,000 

80,000 

477,000 


OaU 
bvuh. 
1,640,000 
128,000 
76,000 
300,000 


Rye. 
biuh. 

60,000 


Airlsv 

buth. 

8,000 


4,137,000       1,724,000 


78.000 

"w.'ooc 

'94.000 
878,000 

'"s'.oiid 

71.000 

17.000 

51.000 

184,000 

8,000 

6.000 

79,000 

630,000 

73,000 

814,000 

1,805,010 

119,000 

9.153,000 
10,337,000 
7,666.000 
8.271.030 
6.016.000 


86.000 

'i'l'.'o'oo 


6.000 


38,000 

"28.'o6o 
87,000 
93,000 
>9«,000 
188,000 
106,000 


81,000 
131,000 
618.000 
162,000 
1,220,000 
950,000 

7,890,000 
7,852,000 
6,898,000 
8.4*4.000 
3,184,000 


ri8,'o>00 

mfioo 

363,000 

10,000 

366,000 

"tifiOO 

181,000 

aiY.wd 

129,000 

18,000 

8,000 

"■i,'d66 

10,000 

1,000 

26,000 

"■6.666 

28,000 
64,000 

3,000 

'»','666 

«.',000 

79,000 

'2ii',oo6 

41.000 

118,000 

121,00« 
116.000 

1,550.000 

1,655.000 

119.000 

SI  5.000 

576,000 

809.000 
1,U2,«00 
163,000 
130.000 
509,000 

— Attention  is  directed  to  the  card  of  E.  W.  Wiluon  &  Co., 
members  of  the  New  York  Stock  Exchange,  who  make  a 
specialty  of  buying  and  selling  Standard  Oil,  Wagner  Palace 
Car,  Union  Typewriter,  Linotype,  telephone  and  gas  securi- 
ties. 

— Frederic  H.  Hatch,  66  Broadwav,  advertises  Type 
Fjunder--,  Soda,  Celluloid,  Standard  Oil,  Takamine  and  Coun- 
cil Bluffs  Water  Work*  8ecuriti''s.  His  list  of  specialties  will 
be  fouod  in  the  Chronicle's  advertising  department  weekly. 

-r- Messrs.  Pfaelzer,  Walker  &  Co.,  Boston,  advertise  for 
Chicago  Milwaukee  &  St.  Paul,  Dubuque  division,  first  mort- 
gage sixes. 

— Mexican  Northern  first  mortgage  sixes  are  offered  by  H. 
A.  Crosby,  37  Pine  St.    See  particulars  in  advertisement, 

Aactlon  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction : 
By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 

25  Dry  Dock  E.  B.  4  Bat.  KB. 171 

100  American  Surety  Co 225 


Bonds. 
$925,000  Byraoase  St.RR. 

Co.  53,  1928 $234,425 

By  Messrs.  Adrian  H,  MuUer  ft  Son: 


Shares. 

80  Murray  Hill  Bank 150 

15  N  Y.  UfeIo«.  4Tr.  C0..IOI3 
100  Nat.  Biiok  of  Cjmmeree.201=B 
75  Comiuonwealtli  Ins.  Co.   85 
12  Broa(lw*y  Ins.  Co..  .11.5-11518 
23Pliea1}cF£reIa9.Co  ,Blcn.l36 
7  Nlag.ra  Fire  Ins.  Co 134 >« 

12  N.Y  Flo  It.  Dry  Dock  Co.   35 
15  N.Y.  KuhberOo 120 

13  Consnl.  Fniit  Jar  Co 81 

SCliemical  Nat.  B  ink  ....402> 
2  Eaat  Klver  Nat.  Bank.. .130 

1  Fourth  Nat  B  uik 180 

7  A  Tier.  Er  Nit.  Bk  169>«170 
5  Merciiaats'Ex.Nat.  Bk..lll 

2  U.  8.  Fire  Ins.  Co IIO 

2  Capital  Traction  Co.  of 

Washington.  D.  0  73 

1  ClD.Ham.AD.RR.,pref.  90 


Shares. 
2  Ciu  Ham  <feD.  KR.,oom.   43'a 
40  I0th&23<l  8t.  Ferry  Co.73-7a 
50  N.Y.  Life  lie.  &Tr.  Co.     1014 
4'>Tr.tdedinen'8  Nat.  Bank.   9414 

17  Brooklyn  Bink ...158 

10  United  3 1  ites Trust  Co ..  1035 
262  Freaob  Mirror  Plate  Co. 

of  N.Y  IJi*  4  V2\ 

750  The  Amer.  Doable  Pick 

Fabrics  Co 15 

Bonds. 
*?.000  Belleville  &  Newark 

RK  7s,  1900.    JJtO  112 

S2.OJ0  lOtb  <fe  23d  Sn  Ferry 

Co.  Ist  5a,  1919.    J&D 94% 

$5,000 3t.  Paul G  is L. Co.  Ren. 

58,1941.    M»8 SC* 

«IO,0O0  Nebraska  Loan  A  Tr. 
Co.d.)b.69,8er.4,1898,JAD.   7618 


City  Railroad   Secarities— Brokers'  Quotations, 


Atlan.  Ave.,  B'klyn— 
Con.  5b,  g.,  1931. .AAO 
Impt.  68,  K-.  1934..J*J 

Bleek.  St.  4  Ful.  F.— Stk. 
I8t  mort..  7».  1900.  J&J 

Brooklyn  Rapid  Transit. 

B'way  *7tU  Ave.— Stock. 
1st  mort.,  68, 1904.  JdtD 
2d  mort.,  68, 1914.J&J 
B'wayl8t,58,Kaar.l924 
2d  6a.lnt.a8  reut'1.1905 
Oonsol.  68,1943...J<&D 

Brooklyn  City— Stock.... 
Consol.  6b,  1941...J&J 
Bklyn.  Orosst'n  6b.  1908 
Bkl'n.Q'nsCo.Aaub.lat 

Bklyn.C.&N'wt'wn— Stk 
6a,  1939 

B'klyn  Trac.,  2d  ass'tpd. 
Preferred 

Central  Croastown- Stk. 
l8t  M.,6b,  192»...M&N 

Oen.Pk.  N.AE.Riv.— Stk. 
Consol.  7s,  1902.. .JAD 

Columbus  A  Btb  Ave.  6s. 


Bid.     Ask. 


«106<9 


23 

no6 

2.<i>s 
190 

noiHi 

5108 
{114 

no4 
lie 

169 

lis 

103 

99 
170 

;iio 

12 
47 
192 
{117 
160 
114 
113<^ 


86 

30 
110 

24 
196 
103>s 


106 

117>3 

170 


100 

190 

112 

14 

48 


116 
114 


OhrUt'p'rAlOth  St.— Stk. 

Ist  mort.,  1898...  A  AG 
D.  D.  B.  B.  A  Bat'y— Stk. 

Ist,  KOld,  6s,  1932.JAD 

Sonp 

ElKhtn  Avenue— Stock. . . 

Scrip.  68.  i914 

42d  A  Gr.  St  For.— Stock 
42d  St.  Man.  A  8t.N.  Av. 

Ist  mort.  6s,  1910.MA8 

2d  mort.  Income  6s.  J  AJ 
Lex.Ave.APav.Ferry  68. 
Metropolitan  Traction. . . 
Ninth  Avenne— Stock... 
Second  Avenne — Stock.. 

latmort.,6s,1909.HAN 

Debenture  (is,  1909.J  AJ 
Slxtb  Avenue — Stock.... 
Third  Avenue— Stock'... 

Ist  mort.,  5b,  1937. JAJ 
Tirenty-Tlilrd  St.— St'k. 

Deb.  68,  1903 

Union  Rt— Stock 

Ist  6s,  1942 

Westobest'r,  lat,gii.,58. 


Bid. 


103 
160 
1131 
{100 
335 
100 
316 


15S 

i'ii'i 


103 
840 

336" 

60 

11614 


{U6>4 : 

66  UV 

11334114 

109  J108>| 

167  ' 


160 
108 
101 
194 
176's 

ibo" 
100 

88 
il02 
|100>« 


166 
110 


178 
181  >i 

I'oT 

105" 
102 


§  And  acorued  Interest 
X  £x.dlvldend. 

Gas  Secarities— Brokers  Quotations, 


eAB  OOMPANIES.        Bid.     Ask. 


B'klyn  Union  (}aa-8tock. 

Bonds , - 

Central , 

Consumers'  (Jersey  Olty). 

Bonds 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

N.  f .  A  East  BIT.  1st  6s.. 

Preferred 

Common..... 

Oonsol.  6b  


92 
106  »4 
166 

99'5 
180 
108 
230 
103>« 

72 

3534 

82 


93 
106 

so" 

101 

116" 

340 

104 

7.« 

36  >( 

93 


OAS  COMPANIES. 


People*'  (Jersey  Olty) 

Wllllamsbnrg  1st  6s  

Fulton  Municipal  6( 

Eqoitable 

Bonds,  6(,  1899 

St.  Paul 

Bonds,  68 

Standard  pret .■ 

Common.. 

Western  Qas 

Bonds,  6a......... 


Bid. 


170 
106 
106 
208 
106  <a 

69 

84 
108 

79 

66 

88  >s 


176 


313 
106% 

81 
86 
110 
80 
66 
81 


{  And  acorued  interest.       *  Ex  rlxhts. 


Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  40  tTAIiL  ST.,  NBW  TORK. 

Samctel  D.  Davis.  Chas.  B.  Van  Nostrand 


Spencer  Trask   &   Co., 

BANKERS, 

37  tc  39  PINE  STREET,  -  -  NEW   TORK^ 

65  Btate  Street,  Albany. 
INVESTMENT    SECURITIES. 


QlOBOl   BABOI.AT   MOrrAT. 


ALixANDia  M.  Whiti,  Ja 


Moffat  &.  White, 

BANKERS 
30P1NBSTRBET,        -  -        NEWTOBK 

INVESTMENT    SECURITIES. 


Mat  2S,  1M6.1 


THR    CHRONICLE. 


9351 


'ghz  gankjers'  ^aaettje. 


BIVIOBRDa, 


.ToBM  or  Oomprnt-i. 


Ptr 
OttU. 


OMawlaa.  »c«r.  iMMk*. 3i« 

gMtnll(MMrkiiMitti.p(et  ....  7So. 

Levail  A  Aadorer I  4 

Mexlean  northern  (qa«r.) 1 

■lH«e»ll«  ■«■■». 

I(lch.-P«nlDMUar  C«r.  pref *l 

Hktiooal  l.«ad.  i>r«r.  tqu»r.) 1% 

Btllwtll-B'eg  A  9iullh-V..pf..<qr  I'  2 


Wktn 
PagabU. 


June  1 
Jaoe  I 
Joae  a 

lUr  97 

Jana  IS 
Joaa  1 


Book*  do—a. 
lDaif$  ineiutite.) 


Mmr    1  to 

May  34  to    June  1 

May  24  to  Juoe    S 

Mar  21  to    .May  S7 

MayM  to  June  15 

tUyai  to    May  31 


*  Ob  aeeoaat  of  accamiUat4»d  dlTlJeod*. 

WALL  8TKEET.  FUIOAY.  MAY  -fi.  1S9«— 1  P.  M. 

The  Meney  Market  and  Financial  Sitaation.— The  flnan- 
otal  situation  remains  praotioally  unchanged  since  our  last 
iasue.  Extreme  dulneas  is  the  principal  feature  of  business 
at  the  Stock  Exchange  and  mid-summer  conditions  gener- 
ally prevail.  Interest  in  the  political  sittiation  does  not  wane 
and  businMB  ia  stagnant  awaiting  the  developments  of  the 
next  few  weeks.  Notwithstanding  a  iaok  of  interest  bj  the 
pablio  in  the  wonritiee  market,  there  ia  no  eTidenoe  of  liquid- 
atioa  <nd  the  Bodertone  ia  strong. 

Gold  exports  hare  been  on  a  smaller  scale  this  week, 
amounting  to  |3,70O,00O,  including  to-morrow's  shipments 
at  11,100,000.  For  the  month  to  date  they  amount  to  $14,- 
300,000.  It  ia  reported  that  a  round  lot  of  the  new  Northern 
PaciBo  seourities  has  been  placed  in  London,  which,  together 
with  the  sales  of  other  bonds  noted  last  week,  aggregate 
about  $16,000,000,  and  should  have  a  favorable  eOsot  on  the 
foreign  exchange  market  when  bills  are  drawn  against  them. 

A  ciroular  was  taaed  this  morning  oallfag  for  the  second  in- 
stalment of  the  aanasment  upon  tite  seouritieB  of  the  Phila- 
delphia &  Reading  Railroad  CompwiT.  as  was  provided  for 
in  the  plan  of  reocgaaixation.  Thia  instalment,  being  one- 
quarter  of  the  entire  aasetament,  amoontM  to  $30  per  $1,000 
bond  <m  lint,  second  and  third  preference  income  bondM  ; 
$3  30  per  share  on  the  stock  and  |10  per  $1,000  bond  on  de- 
ferred inoome  bonds,  and  ia  payable  on  Jun«  13. 

The  money  market  ia  without  new  feature.  It  coBtinn<-s 
dull  and  easy,  and  rates  are  somewhat  lower. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  3>^  per 
cent.  To-day's  rates  on  oaU  were  9  to  S)^  per  eent.  Prime 
oonunaroial  paper  is  quoted  at  *149^  P"  o>»t< 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £300,000,  and  the  percent- 
age of  reserve  to  liabilities  was  59-39  against  n-09  last 
week  ;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  Franoe  shows  an  increase  of  31,590,000  francs  in 
gold  and  3,050.000  francs  in  silver. 

The  Mew  York  City  Oearing-House  banks  in  their  statement 
of  May  10  showed  a  decrease  in  the  reserve  held  of  $830,700 
and  a  surplus  over  the  required  reserve  of  $18,377,9:9,  against 
$M,$4S,133  the  previous  week. 


ieO«.        Diinrtn'lfrom        1803. 
ifay  IS.        Frtt.  »ttk.       Hay  18. 


•}|?.' 


•1 

74.118,800 


•S.m,700 
71J>S1,S00 


1804. 
JTay  18. 


30,832,700 
1.343,100 


•  Aalas'Bto.  «7«,4.W,400  tae .3,401 ,700'489.S08.100'407,o  10. 100 

.1    14,888,800  IM.       J3.000I    IS.287,000     XO.OiH.iiOO 

,,4i>7,»0S,aOO  lno.2,977.800  933,778.400  379, 1  SS,900 

80,114,800  IDO.    063.4001  S»,780. 100  100,007.000 

83.863,000  DfO.  1,374 .100  107,330,400  1 2 2.  J3ti,000 

'143,070.800  0«o.    »30.70oll70,083,BOO  2'i:<.443.a00 

124,4M,3Sa  loo .    744,430:i38,t44.eOO  U4,340.t79 


18Jr77,873  l>a«Ll.qg»,lSO|  37,387.9001   78,899.128 


Foreign  Exekange.— The  market  for  foreign  exchange  has 
been  firm  on  a  slightly  inorsased  demand  for  bills.  The  sup 
ply,  which  continues  limited.  Is  made  up  in  part  of  gold  biUs 
Rates  are  steady  with  a  tendency  to  harden. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling.  4nji(§i  9S;  demand,  488^^94  89; 
caMea,  4  8004  80)4. 

Pasted  rates  of  leading  bankers  are  as  follows: 


Mmp  28. 


sSsrttnt  bUla  on  Loodoa. 


liMty  Dai/$. 


Demand. 


4  88    94  88>t4  89>fa4B0 

J«  87li*4  87"*         

...4  84^04  17    I        

8ie*uS3ifl>«a  19  as  I4i:. 

4a«|.*40^     40T|t*40>« 
80'«O»a*i«      86U|««86% 


The  following  wt  re  the  rates  of  domestic  exchange  on  New 
York  at  the  urder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  ^ 
premium  ;  New  Orleans,  bank,  $1  50  premium  ;  oommeroial, 
par;  Chicago,  90c.@$l  10  per  $1,000  premium;  St.  Louis,  30o. 
@50a  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Oovemment  bonds  at  the 
Board  include  $115,000  4s,  coup.,  193.5,  at  116J^  to  117}^; 
$20,000  4s,  reg.,  1935,  at  117;  $30,000  48,  reg.,  1907,  at  108;g  to 
109,  and  $33,000  Ss,  coup.,  at  112?^  to  113.  The  following  are 
closing  qtiotations : 


InUr—l 

May 

Jfay 

JTutf 

Jfov 

May 

May 

Ptriodt 

1«. 

18. 

19. 

20. 

21. 

22. 

2it.  __ re« 

a-Meh. 

*   91>a>   94i«'-  94>«'*  9*^'   H^ 

•   94>a 

4»,  1907 re« 

(.•Jan.'lO-.^B.'lO'H-a'lOS^'  109     -108'.)    IOST. 

48. 1907.„...  .ooop. 

l.^an..'10!t\,'109\  •109'a -log"*  •I09'ii 'lOS"* 

4«.  1923 r»(t. 

l.-Feb.i-ll?^!  117     'llfi^'llO^  "lieTs  niB'* 

4:-,  1925 coup. 

..-Feb. 

•117>9(  IIBT,    H6'8'  U6-'9-U«',:'116''8 

5i(,1904 res. 

l.-F»b. 

C.-Feb. 

•Iiavili»»-11K»S"112^'U2\;'112% 

So.  1904 ..  .ooap. 

•113»H'  112iS*112>j    ll'.i'a!  H2\ 

113 

8«,  aar'oy,'»7.  .re*. 

J.  A  J. 

•103«B  'lOSSs  nOSSg  •103»9  •lOJ'g 

•103^ 

Oa,  eBr'ey,'88...reg. 

J.  *  J. 

•105^1, -106    ,*1<16    ."too    i'lOfi 

•106 

6«,ear'e7.'9»...ie8. 

r.  *  i. 

•lOSHi'lOiVi  •IOS'4 'lOS'* 'lOS"* 

•ICS'* 

4«.  (0bar.)189«.r««. 

Hareb. 

•100    I'lOO     'lOO     '100 

•100 

•100 

4«,  (Ohar.>I897.raff. 

Marab. 

•100    i^lOO    I'lOO     '100 

•100 

•100 

4a.  <0lMr.)lM8.res. 

Martjb. 

•100    hlOO    I'lOO     *100 

•100 

-100 

4a,  (Cb«r.)1889.rac.  Maroh.l*loo   I'loo   I'lOO   I'lOO 

•100 

•100 

*  Tbla  la  tlie  prloe  bid  at  tbe  mornlac  board,  no  gait  was  made. 
Dalte4  Staty  Sab-Treasiry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Daf. 


May  16 

•■  18 
..    jg 

••  20 
"  21 
"    22 


Total 


Paymtmlt. 


Batanett. 


Coin. 


•  9  • 

8.630.734  3,1'J7.742  113.734.022 

8,070,106  4.07  1.431)  114,3(0.300 

2,439,70e,  3.172.014  1U.24.^.337 

3,e6«303  3.000.113  113,761.896 

9,9t'0.08S  3,334.489  ll^,674..^78 

9jnA,6e3  S.I27, 4(19  117,638,026 


16,117.017!    19.833,2«0t 


Coin  Uerft. 


Currency. 


9 
2,044,'»86 
2.0I4.W44 
1,098.130 
2,09w.035^ 
l,907,"<76l 
1,»33,483 


89,772.817 
»<9,96  4.649 
8!«,»4  8.079 
89,637,248 
80.3e2.2S» 
89,811,356 


Otlna. — Following  are  current  quotations  in  gold  f(r  coins  '. 

Borarslciu. 
Kapol( 

il 


....$4  89  •M  i  2 

....  8  88  •  8  93 

X  X  Batokaarka.  4  ^2  9  4  86 

25FSSSWS. 4  79  •4  60 

Spaa.  OoaMoona.19  69  VIS  75 

Mex.  Deabisena.U  90  •19  79 

rina fold  ben...     par  •■«  pram. 


Fine  aUrer  bars...  —  6SH*  —  69>s 

Flvefranr* —90    •  —  09% 

Mexican  dollara..  -  93>4*  —  £4 
L>o  anoom'fllal..  —  33>4a  —  r4 
PeruTlan  aula.....  ->48    •  —  49  ■• 
KnglUb  tllror....  4^0    •410 
U.  B.  trade  dollar ■- 69    •  —  78 

Stat*  aid  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Hoard  include  $4,000  No.  Carolina  con.  4s  at  105;  $8,000 
Louisiana  oon.  48  at  48  ;  $11,000  Virginia  fund,  debt  3-38  of 
1991  at  OH  ;  $1,000  Virginia  0«,  defd.  trust  rects.,  stamped, 
St  7,  and  $1,000  Tenn.  settlement  3s  at  843^. 

The  market  for  railroad  bonds  has  been  firm  bat  dull  dur- 
ing the  week.  Prices  have  generailv  been  well  sustained,  and 
in  many  oasee  are  higher  tbin  our  last  quotations.  Northern 
Hacifio  Issues  have  been  most  conspicuous  and  advanced  an 
average  of  over  1  point,  the  ooL  trust  notes  leading  in  the 
movement.  The  Atchisons  have  been  relatively  active  and 
steady.  Southern  Ky.  bonds  have  been  in  demand  on  a  rla- 
ing  market  and  cKne  1  }-i  points  higher  than  last  week.  Ore. 
.Short  Line,  Chic.  &  No.  I'aciflo  and  Reading  issues  are 
notably  strong  on  limited  sales.  There  was  an  advance  of 
214  points  in  Union  Elevated  on  Monday,  and  Lex.  Ave.  A 
P.  F.  bonds  have  ^ined  about  1  point.  St.  Louis  &  S.  F. 
con.  48  hav  d  3  points  within  the  week  and  9  points 

since  Mar<"  totive  list  includes  also  Ches.  &  Ohio, 

Mo.  Kan.  <v.  icxas,  Burlington  &  Quinoy,  Kansas  Pacifio, 
Tixas  *  Pacific,  Union  Pacific,  Wabash  and  West  Shore 
Ix^nds. 

Railroad  and  XlscellaneooB  Stockg.— The  stock  market 
has  been  almost  wholly  in  the  hands  of  professional  traders 
during  the  week  and  tluctuntions  were  );enerally  within  a  ' 
n.'irrow  range.  In  the  absence  uf  new  conditions  affecting 
any  particular  stock,  net  changes  are  in  most  oases  only 
fr.-ictional  and  are  to  a  higher  level. 

(Jf  the  railroad  list  the  grangers  have  led  in  aotivitr. 
■Southern  Railway  preferred,  in  sympathy  with  the  bonds, 
has  been  one  of  the  strongest  of  the  group,  and  sold  above  80 
to-day.  Manhattan  Elevated  declined  to  lb0<^,  a  loss  of 
nearly  8  points  within  ten  days  and  a  loss  of  18  points  since 
February.  It  closes  at  105,  having  advanced  2  points  to-day 
on  the  announcement  of  a  decision  against  the  oonstitution- 
:ility  of  the  Rapid  Transit  Act. 

As  is  frequently  the  case  during  a  dull  period,  the  transac- 
tions in  American  Sugar  far  exc^d  the  transactions  in  any 
other  stock  on  either  list.  It  has  fluctuated  within  a  range 
of  9  points,  closing  at  134*{.  The  gas  stocks,  including 
Laclede,  Chicago,  Bay  State  and  Consolidated,  have  con- 
tinued prominent.  U.  S.  Leather  preferred  has  been  rela- 
tively active  around  S5.  Distilling,  Oeneral  Electric,  Paoiflo 
-Mail and  Tenn.  C,  I.  &  Ry.  have  been  steady.  U.  S.  Rubber 
has  recovered  a  part  of  its  recent  decline,  oloeing  at  35K 
against  9S}i  last  week.  Am,  Tobacco  has  also  advanced  ft 
poinU  to  67^. 
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MEW  lOBl  STOCK  VXCUASQE—AOTIVE  STOOKS  for  week  ending  MAY  Hi,  and  since  JAN.  1,  1896. 


HIGHEST  AND  liOWEST  PRIOBa. 


'&tl' 


14^8    1&>« 
82%    2S 
•*8  "9 

17l«    17>» 
•S8>9    24 
»89»8    60»« 
•49\    SOVi 
il04>9  105 
§14>4    14»4 
*16»«    17 
&187     157 
79       79'4 
•41       43 

• 9919 

77%  77  »8 
•128  ISSHi 
104>«  104  k 
148  >«  140 
69%  69% 
43>9  431s 
4124  129 
•83   34 


•16   161a 
•60   60 
1361s  1251a 
•169  161 

• 13% 

M7i4    4714 
^14       15 
87       37 
•21       23 
•30       32 
nib     125 
•86       06 
•8i«      8% 
831s    33i«, 
*16is    I7I9 
*69ia    711a 
•148 
•80       811s 
60       50% 
♦OI9    10 
•20       21 
10214  103% 
•105%  108 
•931a    95 


•18 
•781s 

48 
♦HI4 

241a 

24% 
♦191s 
•68 

'■^^ 

•78 

•8219    34 

•173     17419 

•14       14% 

•81a      9 

•231a    24 


19 

81 

49 

11% 

24'8 

24% 

22 

85 

46 

9878 

14 

80 


HondkT, 
May  18. 


14^8 

22% 

•% 

1719 

*23ia 

•59% 

(50  la 


I514 
83 

18 
84 
601s 
601a 


103%  104 
•141*    I514 

16%    16% 
157 

78%    791a 
*41       43 
100 

70'e   7719 

}128%128% 

104%  1041a 

$148  la  1481a 

69  H    69 'e 

42 19    43 
123     126 

34       34 


•15 

*50 

U26 

'159 


17 

60 

126 

161 


•47 

*14ie 

i36i8 


47% 
14% 
36ie 


•30       32 
115     125 
*96ia    971a 
•8  84 

33       33 
(16%    16% 
i71       71 
148%  148% 
80       80 
49%    6016 
iOia    10 
♦20       21 
lOOHlOl's 
IO6I4  IO6I4 
*93ia    95 


TOMday, 
Hay  19. 


Wednesday, 
May  20. 


16 
22% 
*% 
18 
231a 
60% 
•49% 


15 
22% 
I9 
18% 
281a 
60  >8 
6O14 


'104  105 
'I414  I6I4 
*16i9  16'8 
167 

79       79I9 
•41        43 
100 

77  77I3 
128  128% 
104%  104% 
148     149 

69 14    70 
•43       43 19 
124     1251a 

33       331a 


15       16% 
50       60 
•125%  126% 
159     161 


16 
J22% 

l|5t 
23% 
60% 

ua% 


16% 
22% 
% 
18% 
23% 
61 
50% 


Thursday, 
May  21. 


•104     105 
•I414    15% 
•16%    17 
^58%  I58I4 
78%    787$ 
•41        43 
599       99 
77%    77% 
*128     128% 
104%  104 ''8 
•148     149% 
69%    70% 
•43       44 
§125     125 
33%    33% 


15       16% 
81        60 
512514I2514 
160     161 


47%  47% 
■14%  14% 
•36       37% 


•8%      8% 
%        '8 
12       12 
•14       20 


11 

•16 
•63 


11 

18 

86% 

IS 


•115% 

•85       60 

•4%      6 

•10%    11 

•23       27 

•85       90 

•112     117 

19        19% 

'9 

89% 
8% 
♦82 
•78    ■ 
7% 
•3 
6% 
17% 
9% 
(86 
•1 


18 
♦78% 

48 
♦11% 

24% 

24 

•19% 
•68 

■97" 
♦13 

♦78 
♦32 
5173 
•14% 
•8% 
24 


18% 
81 
48 
11% 
25% 
25% 
21 
85 
45 
97 
14 
80 
34 
173 
14% 

9 
24% 


♦30  32 
■116  125 
•96%    97% 

8%      8% 
♦33%    35 
•17       18 
♦69%    71% 
149     149 
♦80       81% 
49%    60% 
59%      9% 
♦20       21 
100%  101% 
107%  108 
93%    95 


8% 
% 
ll'g 
♦14 


11 
♦15 
♦63 


8% 
% 
12 
20 

7% 
11% 
18 
66% 
16 


9% 
29% 

8% 
37 
77 

7% 

4 

6'8 
17% 

9'8 
86 

2 


116  117 
♦66       60 

•4%  6 
♦10%  11 
♦23  27 
♦85  90 
112     117 

19        19% 


13% 

66 


•13 

55 

122%  183% 

103%  103% 

64%    65 

99       99 

67%    67% 

158%  156 

18       18 


83% 
♦70% 
•26% 
•91% 

8 
26 
•118 
•157     160 

•68% 

20%    26% 


33% 
74 
26% 
92 

6% 
28% 


•4^      5% 

♦»%  10 
*9         9% 

64  64% 

♦38%  24% 

84%  84% 


9% 
29% 
■8 
♦32 
•73 
7% 
♦3 
7 
17% 
9% 
§36 
•1 


9% 
30% 

8% 
37 
77 

8% 

4 

7 
17% 

9'8 
35 


♦18 

♦78% 

♦48 

♦11% 
24% 
24% 

'19% 

♦68 

'96% 
♦13 

78 

♦32 

§174 

14% 

♦8% 

'24 


19 

80 

49% 

11% 

25 

25 


85 
45 
97 
14 
78 
34 
174 
14% 

9 
24% 


47%    48% 

14%    14% 

§36%    36% 


♦30       38 
'115     125 
§95%    95% 
8%      8% 
§34       34 
17%    17% 
70%    71% 
148%  149% 
♦80       81% 
49%    50% 
•9%    10 
♦20       21 
101%  102% 
108%  108% 
•93%    98 


16%    15% 
§22%    23 
•%         % 
18%    18% 
23%    23% 
61%    61% 
50       50 
§104     104 
•14%    15% 
♦16%    16% 

♦157      

78%    79% 

♦41       43 

•98     100 

77%    78 

•128     128% 

104%  104% 


70       70% 
43%    43% 
124     125 
33%    33% 


♦15       17% 
•51        60 
126%  126% 
159     161 


•47% 
14% 
S36% 
S20 
'■30 


48% 

14% 

36% 

20 

31 


♦8% 
% 
12 
•14 

16% 
'15 
'63 


9 
% 
12 
20 

7% 
1119 
18 
56% 
15 


§116     115 
♦55       60 

•4%      5 
♦10%    11 

26%    25% 
•85       90 
112     117 

19%    19% 

•0% 

30 

♦8 
•32 
•73 
7% 

•3 
7 
•17%. 
9% 
*85 

•1 


9% 
30 

8% 
37 
77 

7% 

4 

7 
18 

9% 
37% 


♦18 

♦78 

•48 

♦11% 
24% 
24% 

♦19% 

"68 

♦96% 
•13 

78 

•32 

173 

♦13% 

9 

24% 


19 

81 

49 

11% 

25 

25 


85 
55 
97 
15 
78 
34 
174% 
15 
9 
24% 


115     121 
§97       97 

8%      8% 
33%    33% 
♦17%    18 
71%    71% 
149%  149% 
80       80 
50       50% 
♦9%      9% 
♦20       21 
101%  103% 
109     109% 


Friday, 
May  32. 


15% 
23 

% 
18 
24% 


23 
•% 

18 

23% 
•61% 

50%    51% 
106     106 

15%    15% 

16%    16% 
■157 

79       79% 
♦41       43 
•98     100 

77%  78 
128  128 
105     105% 


70%    70% 
♦43       44 
124     125 

33       33 


♦15       17% 
53       65 
126     126 
§160%  160% 


♦48       49 
§14%    14% 
37% 


•18 
•78 
•48 
♦11% 

25% 

25 

31% 
♦68 


19 

79 

49 

11% 

25% 

26 

22 

85 

45 

96% 

14 

80 

33% 


31 
124 
97% 

8% 
33 
18 
71% 


♦30 
115 
§96 

8% 
§33 

18 

71% 
149%  149% 
♦79       81 

60%    50% 

9%    10 
♦20       21 
102%  105% 
109%  109% 
♦93%    96 


8TOOK8. 


Sales  of 

the 
Week, 
Shares. 


Bange  for  year  1896. 
[  On  ba$u  of  loo-thare  lot*.  ] 


Lowest. 


18 

79 
♦48 

11% 

25% 

25 
♦21 
•68 


♦8% 
% 
12 

•14 

"li" 

§16% 
♦53 


8% 

12 
20 

7% 
11 
15% 
56% 
15 


13% 
88% 


•12% 
•64% 

121%  122% 
103%  103% 

65       66 
•98     100 

66%    68 
163%  166 

18%    18% 

34       84% 
■70%    74 

25%    25% 

91        91% 
5%      5% 

25%    25% 

•118      

§156%  156% 
^68       68% 

26       26% 


•13       13% 

64%  54% 
120  122% 
103%  103% 

65%  65% 
100     100 

67%  68% 
165     166 

17%    18 

33%    34 
♦70%    74 

26  28% 
•90%    91% 

•8%  6% 
•26%    26 

•111% 

167     169 
•68       68% 

26       26% 


6 
•9% 

9% 
64% 
23% 


6 
10 

9% 
68% 
23% 


84%    84% 


§5 
<9% 

•9 

64% 

24 

84% 


6 
10 

9% 
66% 
26 
84% 


§116 
•65 

♦4% 
•10% 
•23 
•85 
112 
19% 

29% 
8% 
♦32 
•73 
7% 
♦3 
§6% 
17% 
9% 
♦35 
§1% 


116 
60 

5 
11 
26 
90 
117 
19% 

9 
30 

8% 
37 
77 

7% 

4 

6% 
17% 
10% 
37% 

1% 


♦IS        13% 

64%  54% 
120  122% 
103%  103% 

65%  66% 
100     100 

67%    68 
184%  155 

18%    18% 

83%    34% 
♦70%    74 
♦25       26 
♦90%    91% 
6%      6% 

25%    25% 

110      

5166     156 
'68        68% 

26%    26% 


96% 
♦13 
-76 
*32 

173     174%|§174 
§14%    14%|  *14 


'8% 
24% 


9 
24% 


♦8% 
% 
§12% 
•14 

"16% 
♦15 
•53 


8% 
% 
12% 
20 

7% 
11% 
18 
56% 
15 


115 
♦55 

§4% 
♦10% 
♦23 
♦85 
112 
19% 
9% 
29% 

8 
♦32 
'73 
7''8 

7% 
18 
10 
§37% 
♦1% 


116% 
60 

4% 
11 
25 
90 
117 
19% 

9% 
30% 

8% 
37 
77 

8% 

3 

7% 
18 
10% 
37% 

2 


8% 
•9% 

9% 
64% 
34 
84% 


6% 
10 

9% 
65% 
24% 
86 


13 

54% 
121%  123% 
§103     103% 

65%    66 
100     100 

67''8    68% 
156%  156 

18%    18% 

34%    - 
•70% 

25% 
§90% 

♦5% 

26% 
♦110 
157 


13% 

54''e' 


34% 
74 
25''e 
91 

5% 
26% 


§9G%    96% 

*12%    14 

♦76       80 

32       32 

174 

15 


8% 
25 


% 
11% 

•14 

"ii% 

§16% 
■53 


115     116 


♦4%  6 
•10%  11 
♦23  25 
*85  90 
112     117 

19%    19% 


9% 
29% 
8% 
•32 
•73 
7% 
♦3 
7% 
18 
10% 
•35 
♦1 


Active  HR.  Mtock*. 

At  Top.  &  s.Fe,  aUluBtal.  paid 
Do.  prof.,  whsu  Issued.. 

Atlantic  i  Paoltto 

Baltimore  A  Ohio 

Brooklyn  Rapid  Transit. 

Canadian  I'aolllo 

Canatla  Southern 

Central  of  New  Jersey... 

Central  Paclflo 

Chesapeake  A  Ohio 

Chicago  <fe  Alton 

Chicago  Burlington  *  Qulnoy 
Chicago  &  Kastem  Illinois.. 
Do  pref. 

Chicago  Milwaukee  A  St.  Paul 
^     Do  pref 

Chicago  A  Korth western 

Do  pref. 

Chicago  Rock  Island  A  Paolflc 

Chicago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  Clnoln.  Chic  A  St.  L... 

Do  pref. 

Columbus  Hooking  VaL  &  Tol 

Do  pref 

Delaware  A  Hudson 

OelawareLaokawannaAWest 

Denver  A  Rio  Grande 

Do  pref, 

Erie 

Do  1st  pref. 

Do  2d  pref. 

EvansvlUe  A  Terre  Haute... 

Great  Northern,  pref , 

Illinois  Central , 

Iowa  Central 

Do  pref 

Lake  Erie  A  Western 

Do  nref. 

Lake  Shore  A  Mich.  Southern. 

Lon^  Island 

Louisvme  A  Nashville. . . 

Loulsv.  New  Albany  A  Chic. 

,  Do  pref 

Manhattan  Elevated,con8ol. 

Metropolitan  Traction 

Miclilgan  OentraL 

Minneapolis  A  St.  Louis 

Do  ist  pref 

Do  2d  pref. 

Missouri  Kansas  A  Texas 

Do  pref, 

Missouri  Paoiflo 

MobUeAOhio 

Nashv.Chattanooga&StLouis 

New  England , 

New  York  Central  A  Hudson. 

New  York  Chicago  A  St.  Louis 

Do  1st  pref. 

Do  2d  nref. 

New  York  New  Haven  A  Bart. 

New  York  Ontario  A  Western. 

New  York  Susq.  A  West.,  new. 

Do  pref. 

Norfolk  A  Western 

Do  pref.,tr.ctf8.l8tln8.pd 
Nor.  Pac.,  J.  P.  M.  A  Co.  ctfs. 
Do  pref.,  J.P..M.  A  Co.cts. 
Or.Ry  A  Nav.Co.  rec.  asst.  pd. 
Or.S.L.AU.Nor.reclstins.pd 
Phlla.  A  Reading  let  Inst.  pd. 
Pittsburg  Clnn.  Chlc.  A  St.  L. 
Do  pref. 

Pittsburg  A  Western ,  pref. . . . 

Rio  Grande  Western 

Rome  Watertown  A  Ogdensb 

St.  Louis  Alt.  &  Terre  Haute. 

St.  Louis  Southwestern. .. 

Do  pref. 

St.  Paul  A  Duluth 

Do  pret 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paoiflo  Co , 

9%  Southern, votlnj;  trust,  certlf 


8,256 
1,571 

4,980 

1,488 

500 

985 

786 

136 

214 

73 

23,030 


20 

79 

49 

11% 

25% 

25% 


8 
% 
12 
20 

7% 
11% 
17 
66% 
15 


141 

46,817 

444 

2,502 

245 

15,930 

550 

80 

1,385 


12%  Jan. 

19%  Jan. 
%Jan. 

13     Mar. 

20%  Mar.  25 

52     Jan.     4 

45%  Jan. 

94%  Jan. 

14%  Jan. 

13    Jan. 
155     Apr. 

71%  Jan. 

40%  Apr.  13 

98     Jan.  28 

63%  Jan.     7 
125     Jan. 

94%  Jan. 
142     Jan. 


Highest. 


200 

2,456 

56 


705 

210 

363 

6 


68 
510 
500 
303 
518 
1,719 
450 
25,368 
315 


56,452 

2,190 

10 

200 

105 

420 

100 

3,625 

10,650 

260 


1,745 


300 
100 
99 
110 
100 
1,050 


62     Jan. 

31%  Jan. 

117     Jan. 


31 
85 
15 
53 


Jan.    7 

Apr.  16 

Jan.     7 

May  22 

119%  Jan.     7 

155%  Jan.     7 

12%  Apr.  16 

40     Jan.     7 

14     Mar.  24 

36%  May  13 

20%  May  14 

25     Jan.  15 

108%  Mar.  13 

89%  Jan.     8 

7%  Jan.     7 

25     Jan.     6 

17%  Apr.  11 

64%  Jan.     7 

134%  Jan.     7 

80     Apr.  17 

39%  Jan.     7 

7%  Jan. 
16%  Jan. 
96%  Jan. 
92     " 


9 
Jan.  6 
Mar.  23 
Jan.  8 
Jan.  10 
Jan.  7 
10%  Jan.  6 
22  Jan.  7 
20%  Feb.  4 
18%  May  11 


93 
17 
72 
40 


180 

7,244 
5,394 


30% 

8% 
37 
77 

8 

4 

7% 
18% 
10% 
88% 

2 


160 


26%    27% 


6  5% 

10%  10% 

9%  9% 

65  66% 

24%  25 

85  85% 


13% 
64% 


•13 

.54% 
122%  124% 
103%  103% 

65%    67% 
•99     100 

67''8    68% 
156%  157% 

18%    18% 


34 
♦72 

26 
§90% 

*5% 

26 
110 
166 


34% 
74 
26% 
91% 
6% 
26% 


160 


26%    26% 


5% 
10% 

♦9% 
64% 
24% 
85% 


6% 
10% 

9% 
66 

26% 


Do  pref.,  voting  trust,  oert. 

Texas  APacUlo 

Toledo  A  Ohio  Central 

Do  pref. 
Union  Pacific  trust  receipts.. 
Union  Paclflo  Denver  A  Gulf. 
Wabash 

Do  pret 
Wheeling  A  Lake  Erie 

Do                            pref. 
Wise.  Cen.  Co.,  voting  tr.  ctfs. 
iniseellaiiooiis  Stocks. 
Ajnerlcan  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 
American  Tohacco  Co 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep, 
Consolidated  Gas  Company.. 
Dls.AC.F.Co.,tr.cts.alllns.pd. 

General  Electric  Co 

Illinois  Steel  Co 

National  Lead  Co 

Do  pref. 

North  American  Co... 

Paolflc  Mall 

Pipe  Line  Certificates. 
Pullman  Palace  Car  Company 

Silver  BuUlon  Certificates 

Tennessee  Coal  Iron  &  RR. . . 

Do  pref. 

U.S.Cord.Co.,tr.r60.all  Ins.pd. 

Pref.,  tr.  rec.  all  ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 


20,110 
101 


31 


10 


100 


1,660 

587 

4,570 

1,110 


16 

114 

57 

4 

9 

24 

90 

110 


86%'Western  Union  Telegraph. 


9,515 

10 

1,375 

1,665 

5,007 

51 

30 


1,015 

263,128 

2,062 

44,161 

693 

20,355 

6,083 

4,760 

7,355 

1,410 

395 

2,550 

4,025 


40 
12,496 


43     Mar.  23 
93%  Jan.     7 
11     Jan.     2 
71%  Jan.  17 
26     Jan.  17 
170     Apr.  30 
12%  Jan.     7 
7%  Mar.  26 
21%  Jan.     7 
%  Apr.  29 
4%  May     8 
%  May  22 
10     Apr.  16 
tlO      Feb.  18 
3%  Apr.  14 
•2%  Jan.     7 
14%  Jan.     7 
52     Jan.     8 
17     Jan.  15 
Feb.     8 
Mar.  30 
Jan.  29 
Jan.     7 
Jan.     6 
May     5 
Feb.     4 
Jan.  22 
18%  Mar.  24 
7%  Jan.     8 
23%  Jan. 
7%  Jan. 
35     May 
75     Apr. 
3%  Jan. 
3%  Jan. 
6%  Jan. 
14%  Jan. 

8%  Mar.  19 

31%  Mar.  19 

2%  Apr.     2 

12  Apr.  17 
54%  Apr.  17 
97  Jan.  7 
95  Jan.  6 
62%  May  8 
97%  Apr.  23 
62  Jan.  7 
143  Jan.  7 
14%  Jan.  7 
22  Jan.  6 
60%  Mar.  27 
22%  Mar.  7 
82%  Jan.  7 
4  Jan.  6 
22%  Jan.     7 


17%  Feb.  24 
28%  Feb.  24 
%  Feb.  6 
44  Jan,  27 
25%  Apr.  23 
61%JIay  21 
51%  Feb.  10 

109%  Apr.  23 
15%  Feb.  18 
18%  Apr.  88 

155  Apr.  2 
82%  Apr.  24 
43     Jan.  18 

100%  Mar.  6 
79%Anr.  28 

130%  Mar.  8 

106%  Apr.  28 

149%  Apr.  27 
74%  Feb.  24 
45%  Apr.  27 

124%  Feb.  25 
39%  Feb.  10 
90%  Feb.  20 
18%  Jan.  23 
55  May  22 

129%  Feb.  11 

164%  Jan.  31 
14  Feb.  4 
51  Feb.  24 
15%  Mar.  12 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

121  May  7 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  28 
22%  Feb.  6 
75  Feb.  7 

150%  Apr.  28 
84  Jan.  v 
55%  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

109%  May  22 
97%  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
13%  Feb.  21 
31%  Feb.  28 
29%  Apr.  24 
28     Jan.  11 


1,705 
355 

1,725 

16,292 

4,880 


148  Jan. 
67%  Jan. 
23     Jan. 


4%  Mar.  24 

8%  Mar.  24 

8%  Apr.  16 

56%  Jan.     9 

21%  May     7 


4,120    81%  Jan.  22 


51%  Jan.  28 

99%  Feb.  10 

15     Jan.  22 

80     Jan.  82 

35%  Apr.  13 

186     Feb.  10 

15''8Jan.  81 

ll'^sJan.  31 

31%  Feb.     6 

3     Feb.  21 

9%  Feb.     6 

5     Jan.  30 

17%  Mar.    0 

22     Apr.  14 

8%  Feb.  24 

15%  Jan.  31 

18%  Feb.     7 

59     Feb.  27 

20%  Jan.  31 

18%  Feb.  10 

118     Jan.     S 

60%  Jan.     8 

5%  Feb.     7 

13     Feb.  26 

27%  Feb.  24 

91  Feb.  10 
115     Jan.  11 

22%  Jan.  14 
11  Feb.  6 
33%  Feb.  25 

9%  Feb.  26 
35  May  6 
75  Apr.  6 
10     Apr.  21 

5%  Feb.  18 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  18 

4%  Feb.  84 

19  Jan.  27 
69     Feb.  11 

126%  Apr.  21 

103%  May  18 
95     Apr.     S 

103  Feb.  13 
70%  May     4 

164%  Apr.  29 
20%  Apr.  23 
39%  Mar.  13 
75  Apr.  18 
28%  Apr.  21 

92  May  4 
6%  Feb.  24 

31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
69%  Feb.  14 
29  Jan.  18 
87%  Apr.  23 


'  These  are  bid  and  asked  j  no  sale  made.    §  Leas  thait  100  shares,    i  Before  payment  of  auv  instalment,  t  Ex-dlvldenl  and  scrip. 
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NKVr  YORK  STOCK  EXCHANGE  PRICES  (Coiitlnned>-/.YACT/rz:  STOCKS. 

^t  Indicates  actiiai  sales.  J 

I«xcnr»  gtocu. 
1  IndliulM  anlMail. 


41fea>T  *  Bniqni>him».....-..100 
Ann  Arbor ..100 

mttmi. 100 

Bait.  A  O.  8.  W.  prct.,  naw 100 

BaUarlUe  A  BoBth.  m.  pref.. ...  100 
BMtoD  A  IT.  T.  Air  Une  pref  ..100 

Brooklrn  Derated  1 100 

BolTalo  Booheeter  A  Plttoborg.lOO 

Preferred 100 

Bmti.  OedAT  Bkptde  A  JTor 100 

Otor.  LoraU*  WheeLpref 100 

OI»*«laad  A  nttaborc ftO 

Dm  If  otnai  A  Foi  C  I>od«e 100 

Preferred 100 

Dalath  8o.  Shore  A  AtlAntle  1 .100 

rrefarredl 100 

BVBaenUe  A  Terre  H.  pref SO 

niM  A  rat*  MArquette 100 

Ptefarred 100 

nUAoU  Osntral  leued  llnsa....lOO 

IndUna  IlUnoU  A  lowe 100 

Keuwfta  A  Mlehlnn 100 

Kaokok  A  OeaMoGiea 100 

Preferred 100 

Iiaalar.at.  LoolsATeXM 100 

lUsUu  Central. 100 

lf«xleaaJ|a«oaal  tr.  otf* 100 

(■•RliAVaaex SO 

••vJanerAV.  y 100 

PTCwHTwI.  .•...•••..••  ..•■..•■100 

v.  T.  Laak.  A  Weetara 100 

Vorfolk  A  Soack^rn lOO 

Oklo  SoactaerD 1 

Paorla  l>eeatiir  A  KranirlUe    100 

MaflaA  Baatam ..m 

■•■aaalAar  A  Baratof  a in> 

■lo  Oraada  WMUrn  pref 100 

TeL  St.  (..  A  Kan.  ClirV 100 

Pn-ferredi;     lOO 


Jfay  22.    {  Kangt  (*aU$)  tn  1896. 


Bid. 


188 

a% 

S3 

2 


102 

18>t 
S8>a 
70 

:siii 

1S2 
7 

SO 
4I4 
9>f 

40 

"iiH 


7 

s>a 

18>* 


1»\ 
1 


5 

:a«t 

6 
181 


8>e 

a 


Ask.     Lotut. 


186 
II 
2ti>a 

7 

loT" 

11 
35 

62 


Sl% 


8 

"in 

11% 
so 

IS 
40 


27% 
9% 

4 
1S% 

>1 


1% 


70 
18 


17S     Kar. 

10     Peb. 

S4     Jan. 

7     Peb. 

13l>«  Jan. 

102     Ma; 

10  '"jau. 
SI  Mar 
70  Mar. 
41>tJaD. 
ISS     Jan. 

SVJan. 
SI     Apr. 

4<a  Apr. 
10  >«  Apr. 
4S  Apr. 
18  Feb. 
37  Mar. 
8S  JaQ. 
2S     Jan. 

6>a  Apr. 

2  Jan. 
IS     Mar. 

•  "Jan. 
1     Jan. 
160     Apr. 


llfilJaB. 


2%  Apr. 

a     Jan. 

161     Peb. 

39     Ja". 

8     Peb. 


BightU 


183>«Mb7 
IlliPeb. 
297s  Peb. 

7  Feb. 
umJan. 
102     Mar 

15"iiay 
63>aMa7 

70     Mar. 

S4>aMar 

161  >•  Mar. 

8  Peb. 
51     Apr. 

6  Jan. 
14i«  Peb. 
SO  Feb. 
16  Feb. 
43  Peb 
92  If  May 
2.->     Jan. 

8     Jan. 

3*4  Mar. 
18     P«b. 

11  "Peb. 

2i«  Peb. 

166%  Peb. 


110     Jan. 


au  Peb. 

S>«  Peb 

182     Peb. 

«6l4  Peb. 

Sia  Apr. 


JmAonrm  Stocks. 
T  tndleates  onllsted. 


niacellaneoDa  Stocks. 

Adams  Express ..100 

American  Bank Hota Oof 

American  Ezpreaa ......100 

I  Am.  Spirit  Mu.  Oo.  (when  IsaaedJI 

Preferred  (wben  Issued)? 

lAmar.TWceruk  A  Cable 100 

I  Bay  state  Gas  1 SO 

Brunswick  Oompany 100 

Okie.  Jane.  Br.  A  Stoek  Yards.  100 
1  Colorado  Ooal  A  Iron  Derel. ..  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Oolnmbos  A  Hocking  Coal 100 

Oommerolal  Cable ..100 

OonsoL  Coal  of  Maryland 100 

'Detroit  Gas SO 

Edison  Elec.  111.  of  N.  T 100 

Edison  Elec  HI.  of  Brooklm..lOO 
Erie  TeleKrapb  A  Telephone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Oas 100 

I    Preferred 100 

Maryland  OoaI.  pref 100 

Mlcblcan-Pealnsolar  Oar  Oo . . .  100 

I    Prefarted 100 

iBClnnaaota  Iron. ............. ...100 

National  Unaeed  OU  Oo 100 

National  Btareh  Mfg.  Oo 100 

Mew  Central  Coal 100 

Ontario  SUrer  Mining 100 

Oregon  ImproT't  Co.  tr. reets..l00 

Pennsylvania  OoAl 60 

QulokaUTer  Mining 100 

Preferred 100 

[Ki.mi  r>Mlflo  tAUd  Trust 100 

U.  H.  Cordage,  guar.,  tr.  oertfs.100 

U.S.  Bxpress 100 

O.  8.  Bobber  preferred ..lOOl 

iWella.  Plsrro  czoreas 1001 


May  22 


Bid.     Ask. 


148 

38 

115>a 


153 
40 


92 
:30V» 


:i>* 

■,29 
90 

150 
33 

:99" 


59% 


27  >« 

83 

40 


66 
16 


6 
13 

1 

330 

1 


:2i 

40 

:83«a 
98 


9S 
80% 

% 


100 


35 


28 
88 
S5 


68 

18 

8 

8 

14 

3 


3 
18 


Jiange  (MUa)  in  1896. 


LoyeetU 


43 

83% 
100 


146     Jan. 
110  "Jan. 


91     Jan. 

18%  Peb. 

%Peb. 

951%  Feb. 

l%May 
23%  Jan. 
90     May 

I%Jan. 

162%  Aor. 

30     Mar. 

26     Apr. 

89     Jan. 

59  Apr. 
3S  Feb. 
18%  Jan. 
78     Peb. 


89%  Peb. 
53  Jan. 
IS     Mar. 

4%  Jan. 

7>«Mar. 

8     Jan. 

2  Mar. 
330     Apr. 

1%  Apr. 

B  Jan. 

17  Jan. 

38  Jan. 

75  May 

I  97  Jan. 


160%  Apr. 
115%May 


97  May 

33     May 

%Feb. 

96%  Feb 

4%  Jan. 

34%  Feb. 

98  Feb. 
4%  Mar. 


HigKtMt. 


162%  Apr. 

-     May 

_  Apr. 

100%lfay 

62  4' Jan. 
35  Peb. 
30  Apr 
86%  Apr. 


60  Peb. 
72  Peb. 
30%  Jan. 

6%  Peb. 

8%  Feb. 
15     Mar. 

4%  Jan. 
386     Apr. 

3     Jan. 

7  "Peb. 

24%  Peb. 

48     Apr. 

89     Jan.U 

101     Peb.i 


■  No  price  PrVlay ;  latest  pMoe  this  we* k. 


!  Aetual  sales. 


inw  TOBK  8T0CK  KXCHAMGE  PRICES.— ^TArS  BONDS  MAJ  99. 


SBOOBmBB. 


Bid.     ASA. 


,«tOft 1900: 

1906 

1306 

J  4a 1930 

CHoL  1899-1900 
do.  NoB-Uolturd 

Ts.  Arkansas  0*atralBB4 

Iiaaliaana-7s,eoaa _i914 

v^B^B^^Ptt  ^V *«■**«  *^^m^m  **«*•«  *mt 

Vewaoaala.4a 19141 


fndlBg  4 
IMiBdU 


106 
106 
100 
100 


97  %l 


101 


99  %1 


BBCORITIEB, 

Mtowan-PuBd  1894-lMe 

Nartt  OaroUna-Ba.  old ..J*J 

PaoAlagaat IBOO 

■•wkoadAJAJ 18M-1M8 

OhattaaBR 

fcaslii  taz.Olaaa  I 

OtaaaoUdAtad  4a 1910 

Ba 1919 

■o«tk  OBloUBA^'%iV2CMi6!!l9S3 

Ba.nea-faad I888 


Bid.    Aak 


104 

124 

106 

1 


SEODRITIBa 


TaBnaasae-«s,  old 1892-1898 

6a,  new  bonds 1898-8-1900 

do       nawserlaa 1914 

CdopvOBlsa.  S.4-S  Bs 1918 

Sa 1918 

BAdaaspUon  4a......  „ 1907 

do         4%a „..1918 

Psnttentlary  4%s 1913 

▼trgtnla  tundad  debt,S-Sa...l»BI 
" roe'ta. 


6e,  deferred  Vat  i 


.atamped. 


Bid. 


84 


61  •' 
6 


88 


62 


Mew  T*rk  City  BftBt 
Mat  10.  l!N«.     We  omU  two 


t   (or  the  week  eadiiiR 
(00  tin  all  eoMa. 


imSLa: 


lljlM0.0 

„_.,  IMMO 
i.a«Ml  itSuiT 

■ 7,s«a.o 

16.MS.J 
3.M4,0 

!i^ 

9l,ftl.T 
Ali7,B 
4.«0M4t 
1.4T8.I 
t.<01.0 

i(W7.» 
se5,» 
\. <**».* 
a,4ft4.s 
is.uwa.o 
lAoei.i 

4.1128,8 
7.1167.6 
S.0»1.1 

ii.i»i.a 

6.7T4.J 

•.ua.0 
l«*«a.o 
t.011.0 
s.i»2.a 
Aio7,a 


■fa. 

S4S' 

JiA  Oalm  Beat.... 
Mrtr  Nat.  Bsak. 
r.  PfeCKask'ge.i 


»l.lTl.7TAl'»a«'«T*.«ii>i.«  wiu.a'  S3.M7  0  tarima.* 


New  T*rk  City,  Bostoa  mad  PhlUdelphia  Buks: 


tsisli,    {0«<M«(«.t!  Oin'i'n.  OUsniwi. 


466.*19.8  «8.dM.4 
467.(82.7  S».003.8 
«70.«<M.»'*».«2t.O 
4T4,06«.7  M.4SO,9 
478.4S8,4  60. 114.3 

1N.IU,0'  a4l8.0| 
leO,OSI.O    8.MO.0 

iao,o»4,o  8,4*o,o> 


24,2  484,0S7.0  K.3S1.9  SSfl,9fl6,l 
SSlKOt,*  487.312,11  14,.'<17.4  atftf,B28,8 
87.371.3  4a&,UU4,l  ll,j;o.7«ia, 738,0 
84.a86,l  4»S,01S,S  14,3&0,8  688,648,1 
83.»8a,0  4»7,9»3.3  14.883,8  »61,B41.B 


6.871,0  13».47S,0  9,883,0 
8.»92,0  I43,a!)ti.0  V.Dia.O 
6,745,0  143,350.0,    »,8lil,0 


88.968,0  108,996,0 
^104,068.61 


29,881,0 

t9,S4e,j 

19.817,0 


1101,997.0  8,884.0 
103.&I0.0  8.77S.0 
llU3.7l)i,0i   8,766.0 


90,969,4 
97,175.8 
88,0183 

61.342,0 
68,904.1 
81,411.6 


•  ir«  •(•41  two  ciphin  <•  all  uum  Htvrm.   t  loaladlaa  (or  Boston  and  PUIa 
dalpaiatha  Itea  "  das  to  other  banks. ** 

HlBeellsaeoaa  aad  UalUted  Roads  : 


■Iseellaaeaas  Beads 
Bostoa  Cn.  tias  tr  «arts.,  os, 
Ob.  JBB-A  S.  Yds.— OoLV(.,8s 

OsL  O.  A  I.  DsTol.  go.  8* 

Oelorada  Pnal-eea.  8s 

OoL  *  Heek.  Goal  A  I.-eo,  g. 
OoaAOas  On-Ohle.— 1st  gn^s 

OoasaLOaal  oear.  8s 

DaA  Siaaa  1st  5s.. 


lU.  Oa.-lst  6s . 

ls«es«snl.jp»ld.8s _. 

De  ofBklyn..  Iit5e.... 
B^olt.  O..I..,>r.r.,coas.g.5s. 
Eqallabls  e.  A  P.-l«t  ds.  .. 
HsaBsrssa  Brtdge-lsl  g.  6a. 

K»saAT.6ab  6*. 

IbA  Oaod.  A  Ins.  dsb.  6* 


.niseallaaaeas  Beads. 
Kaahat.  Beach  H.  A  L.  g.  4s 
MstrapoL  Tel.  A  TeL  Is!  tr. 
Mloh..Peala.  Oar  Ist  5s 

Kataal  Union  Tsleg.— 6s  (. 

N.  r.  A  N.  J  Talsp.  gsn.  5s.. 

Northwastera  Tolegraph— 7s. 

Psopls's  aas  A  0. 1 1st  g.  8s. 
Oo.,  Ohlcago....  I  3d  g.  6a 
Isteoas.  g.  Ss ^ 

Plasa.  Valley  Coal  -1st  g.  Si. 


sy  Orsek  Ooal  ls8  g.  So.. 
n.  B.  l2sathsr^-8.  (.  deb.,  g..<s 
Wastera  Uoioa  Tslsg.— i... 
WhseLUB.APUt«  OoallttSs 

Dallslvd    Beads. 
Am.  Splrtt  M(g.,lst,whsa  Us 
Ooastook  Taanal— lac.  4s.. 


lOT   V 

108    b 

89  >^ 


100 

111 


6    b 


BCCT.-" f •  lalealas prtea  Md ;  *i 

Baak  StMk  LUt— Latest  prioea  this  week.     (*Not 

BABKi:     Bid.    Ask.       IanU. 


Ass.Bxoh... 
aowery'... 
Broadway . . . 
Boteka'ADT. 

Osatral 

Ohase.. 


Qaallasati„. 
Oem  Bxeh.. 
Bast  Bl*«r.. 
llthWard... 

Pltth  ATS.... 

Pltth' 

Plrst. 

Plr*tN.,i«.I. 
14th  Strast. . 

PoarMi.  

Oallaua 


Bid. 

Ask. 

815 

825 

198  <« 

171 

960 



110 

140 

188 

148 

128 

4«0 

•  «•• 

S0« 

805 

4000 

4175 

5(10 

125 

111 

188 

195 

308 

305 

184 

184 

188 

110 

140 

900 

2tflM 

150 

375 

2850 

115 

170 

^^ 

180 

185 

395 

100 

Osrteld 

Qenaaa  Am. 
9ermso  Bi  ' 
Ssnssms. 
areaaelch    . 

HaaoTer 

Bad.  RiTsr.. 
Im.ATrad's' 

imag.  

Lsathsr  Mfa' 

Llneola 

Manhattan.. 
Market  A  Pnl 


M-ehs'ATn* 
Marssattla.. 
Msrah%uts'.. 
Msroh'ts  Bx 
Mstropolls.. 
ML  Morris.. 

Nsssaa 

rv.  Ams'dam 
NswYork... 
I*  T.Oo'atT. 


42« 

I'l 

860 

380 

160 

813 

180 

634 

187% 

170 

7S0 

307 

300 

185 

115 

185 

134 

110 

410 

110 

146 

1»« 

384 

600 


Ask. 


•  lialsat  price  thU  wesk 

listed.) 

Bid.    Ask 


186 


193 
130 

175 
188 

436" 
136 


140 


BANKS7 


N  Y.NakBx 

Ninth 

18th  Ward.. 
N  Amatiet 
Orieuts^... 

Paotflc , 

Park. 

People's ..., 

Phsnlx 

Prod.  Bx.«. 
Repabllc... 
Saaboarj ... 
Second..... 
Sareath  ... 
BbceALa'th 
Sontksrn . . . 
StoteofN.Y 

Third 

Tradasm'n's 
0DIOB  (K. 

nnlon 

Un'd  States 
~:^seierB.... 
WMt  side.. 


100 
112 
130 
180 
180 
178 
368 
286 
107 

lis 

14S 
187 
440 
100 

95 
110 
106 
106 

96 
185 

auo 

176 
llOVt 
376    I. 


190 
ITS* 

iio" 

153'% 
476~ 


118 
109 
106 


306 

ill" 


9S8 


THE   CBKONICLE. 


CVOL.  LIU. 


tfUDTON.   l>IIlL4UBLPIltA    AND   BALTIHOKE  STOCK   £&CttANeB8. 


Active  Btockt. 
f  IndloatM  anllated. 


100 
100 
100 
100 
100 


Ateb.  T.  A  B.  Fe)(£of<<m).100 
AtUntle  A  Pao.  "        100 

Bklttmore  A  Ohio  (SaU.).100 
B»lt.  City  PMi'ger  "  2J. 

Baltimore  TraoUon  "  25 

BaldmoreTraa'nlKPAa.).  8S 
Boston  A  Albany  (£o((on).100 
Boston  A  Lowell  """ 

Boston  A  Maine 
Central  of  Mass. 

referred 
O  >'e.  Bar.  A  Qaln. 
Oslo.  Mil.  A  St.  P.  iPhil.). 100 
OhoO.  AG.TOt.t.0.    "  50 

at.  St.Ry.oflndi;  "  100 
Fltchburt?  i)ret..<Bo»'on>.100 
LehlRh  Valley..  (Phila.).  50 
Maine  Centra!  (Bo>lon).100 
MetropornTracI!  (FMt).100 
Mexican  Oenfl  (Botlon). 100 
NewEDgland....      "        100 

Prefenert "       100 

aorthern  Central  (BoM.).  50 
■ortliern  Paoltlo  fPAiyo.;100 

Prelerred  "       100 

Old  Colony (Boilon)  100 

Pennsylvania. ..rPAUo.;.  50 
Phil.  A  Reading. I  ••  50 
Philadelph  Trao.  "  60 
Cnlou  Pa(itlc...fB««to»J.10O 
DnlonTracllon..rP/iiVa.>.  50 
inisrellaneona  !>itoeks. 
Am.iiux'TRKan.^(  Boston)... 

Preferred  

BeU  Telephone.. 
Host  A  Montana. 
Bntte  A  Boston.. 
Oalumet  A  Hecla 

Canton  Co (ScUt.).100 

OonsoUdaced  Ga»  "  100 
BlecStor.  Bat'yT[(PAiio.).100 

Preferred  H  ••       100 

Erie  Telephone.  CBostonJ  .100 
Oeneral  Eleotrlo.       "       100 

Preferred "       100 

Lamson  StoreSer.  "  60 
LeWhCoalANav.  fPA«a.^  50 
N.E. Telephone  (Boslon).lOO 

Pa.Hoal.L.APowfPAUo.; 

Dnlt'dOaHlmp.H       "  50 

WeUbaoh  Light  1i      "  S 

West  End  Laud..(^£o<fon;.. 


t7*  Share  Prices  —  aot  Per  Oentam  Prices. 


Satorday, 
May  16. 


15       15 


•17 


100 
25 
25 
25 


•IS\    19 

1808     18»8 

211     212 
208     203 

165 

*10>s  .... 
•54     .... 
79       79  >« 
77'«    77 "« 


3m    31>« 


lOB     108 
9>s    IOI4 

""7.  "so 

' 70 

%         % 

♦11%  12>« 

178  

52  »8  52  Sg 

6>i  6»6 

71%  71% 

*7»B  8 

19^  19% 

122*8  122''8 
IO314  103>« 
205  205  >4 
78''8  79% 
•214  2>s 
305     309 


62>4  6214 

35  3514 

36>a  36  H 

•59  59>« 

33°g  33°6 

74  74 


2L 
•40 


21 
40  >s 

90 

15>e  15>4 
7l>a  711s 
53       53 

2 

*  Bid  and 


Monday, 
May  18. 


15>«    15% 


18       18 

'Te'^  "is\ 

212%  214 


165  165 
•10»«  ...., 
'54      ...., 

78%  79'4 
77  77^ 
6>«  6>« 
22>t  22>t 
92''8  fS 
»4>8    34>4 


105%  105% 
10        10 


75       75 


°8         % 

•11%  1214 

179  179 

52I2  52% 

5^      5'« 

7l»8  71»8 

8  8 

19  >•  20 

121>«  12238 
103  >4  103  >4 
205  >«  206 
79%  82>9 
2>s  2>s 
309     310 

61 

62>« 
35 


•62 

35 

3638  36^6 

•59  59  Vg 

34  31'« 

73'4  7314 

•201a  21 

40>a  40<3 


90 
1S>4 


90 
15  >« 


7014    7014 

52>8    52>8 

I's      I'e 

asked  prices: 


Tneaday, 
May  19. 


16       15 


♦18 

"l8>i 

I814 
213 
207 
166>« 
*10>a 

54 

79 

7718 

6>3 

22 
92  Is 
31 


18!>8 
18»8 

213 
207 
166  >s 


61 
79 
773p 
6'* 
22 
93 
34i« 


1074  108 
10       10 

'.'.'.'.'.'.  'W 
egis 

»e  % 

•11%  1214 

179  179 

5238  52»8 

67i8  558 

72  72 

•7%  S 

lOH  i93e 

12016  121% 
103  >s  103% 
20s     206 
82       8318 

238         238 

305     310 
64 

6Jis    621s 
34<s    34>« 


59  59 

'33%  31% 

*72>a  74 

20  <«  201s 

4UV(  401s 

90  90 

14%  153e 

71  71 

50  50 

■....-  2 
no  sale  wa.s 


Wednesday , 
May  20. 


15 


16 

•18" 


1814    183g 

18l«    I8I4 

'210     213    I 

"."T.  ief 

•I0»fl  .... 
*54      .... 

78«e    78% 
77»8    771s 


Thursday, 
May  21. 

15i«    153s 


92%    93 
34       3418 


108     108  >« 
9%      9% 


H  Is 

11%  11% 
179     179 

52>4  52it 

5>s  51s 

71%  71''ii 

7%  7% 

18%  19i« 

120  122 1« 
1031s  1031c 
205  <t  206 
8214  84% 
21s  2>s 
310     310 


62H 

34  34 

36  361* 

•59  59 1« 

31i«  34i« 

73  74 

21  21 

4014  40 1< 

90  90 

141s  15 


501s    5m 

I's      I'f 

made. 


•661s    68 
•ISM    18% 
18i«    I8I4 
213     213 
'207       ... 
166>sl66>« 
•lOif    Ills 
55       55 
79       79 
771s    77% 
6I4       eis 
21«a    2l3a 
92%    93 
34       34 
1341s  134^ 
109     10938 
•9%    lOi* 


69  >s 

Is  Ij 

•11%  1214 

1781*179 
R2is    6214 


71*8 


5% 


•7'8       8% 
18%    19 

1217e  1231s 
103>s  I03ii 
206  2O6I4 
85  88 
21s  2H 
310  315 

64 

6218    62»8 
3414    S414 
36        38 
591s    61 
•34 


74 
21 
401s 


74 
21 
'40 

•90 
15     '  15 
70%    70% 
521*    521s 
•I'e      a 
f  Tru.st  reoei 


Friday, 
May  22. 

16   1514 
•>•   1 
•18   19 
•67   68 
I8I4  18  >4 
I316  18>8 
211   213 
208   2f)«! 
1651s  1661s 
•lOis  lli« 
54   54 
79   79 1« 
77  »8  78 
6I4   -614 

22 

93        93 1« 
31        3414 
'135      137 
109     109 14 
•9%    10% 
•41        43 
•76       77 
'69       69% 

38  % 

11^8  11''8 
178%  178% 
52%  .^2% 
59m  511,, 
71%    7l\ 

7''8        7'8 

19       19 14 

123     124% 
103%  103% 
206     206 
86%    89% 
2%      2% 
310     311 
•60        65 
62%    62% 
34%    34% 


•36 
61 

•34 
75 


37 
61 
34% 

75 


20%  20% 

40  40  >4 

90%  90% 

15  15 

70%  71 

52%  52% 
•l-'e     2 
pts,  $2%  pd. 


Bales 

of  the 

Week, 

Shares. 


1,523 
"171 


73.^ 

1,942 

137 

14 

86 


44 

3,B5H 

5,410 

99 

400 

165 

1,09U 

3 

3,33? 

567 


65 


8,833 

79 

45 

1,164 

4,713 

2,894 

320 

24,149 

30,232 
998 
304 

53,389 

335 

89 


Bange  of  sales  In  1896. 


Lovrest. 


12%  Jan. 

49     Apr. 

13     Mar. 

65     Feb. 

16     Jan. 

1578  Jaa. 
204  Jan. 
202  Jau. 
162     Jan. 

10     Mar. 

53%  Mar. 

72     Jan. 

64  Jan. 
4''8  Apr. 

21  Mar. 
89  .Tan. 
34  Mar. 
133%  Apr. 
94%  .Taa. 

S^  Jan. 

40%  Apr. 

75     Mar 

67%  Jan. 

%  May 

9''8  Apr. 

175%  Jan. 

50%  Jan. 

1%  Jan. 

62    Jan. 

3  Jan. 
10     Jan. 

97%  Jan.  7 

95     Jan.  7 

197     Jan.  2 

65  Jan.  7 
1%  Mar.  7 

293     Jan.     3 


Highest. 


415 
1,430 
675 
645 
264 
175 
100 
299 

7^ 
9,933 

89 
921 

30 


65%  Jan.  20 
24  Jan.  ' 
23  Jan.  ' 
63%  Apr.  11 
22%  Jan.  6 
50  Jan.  (• 
18  Jan.  7 
40  May  22 
87%  Jan.  2. 

9  Jan.  ■; 
66  Mar.  ii 
46     Jan.     i 

l%Jan.  2 


17% 
% 

44% 

70 

19% 

19 
217 
208 
171 

12% 

56 

82% 

79% 

12% 

30 

97 

38% 
136% 
1C9% 

12% 

51 

85 

70 
5 

17% 
179 

54% 

7'i« 

72% 

10 

20 


Feb.  24 
Feb.  24 
Jan.  27 
Jan.  2 
Apr.  19 
Apr.  17 
Jan.  28 
May  14 
Feb.  19 
Mar.  10 
Feb.  28 
Apr.  24 
Feb.  24 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  30 
Jan.  3 
May  21 
Feb.  24 
Jau.  28 
Jan.  28 
Feb.  14 
Feb.  28 
Mar.  9 
May  a 
Apr.  23 
Jan.  30 
May  6 
Apr.  21 
May  18 


126%  Apr.  21 
103%  May  19' 
207  Mar.  30 
88%  May  22 
13%  Jan.  31 
311     May  22 


66  Apr.  a 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39%  Mar.  13 
78  Apr.  14 
21  May  6 
46%  Feb.  8 
90s  M^y  22 
15%  May  18 
81%  Jan.     2 

67  Feb.  17 
2%  Feb.  14 


Inactive  Stocltt. 


Prius  oj  it  ail  22 
Atlanta  A  Charlotte  {Bait.). 100 
Boston  A  Providence  {Bo>ton),\00 
Camden  AAUanticp(.(/'AUa.).  60 
Oatawlssa "         50 

let  preferred "  50 

Central  Ohio (Ball.)     60 

ChlcaKO  A  West  Mich.(£o«ton). 100 
Connevtlout  A  Pass..       "        100 

Connecticut  River "       100 

CoDsol.  Tra<  tof  N.J.1l(PAU<i.).100 
OelavareABoundBr.  "  100 
nint  A  Pere  Marq...(Bo<(on).100 

Preferred "        100 

HestonTllle  Passeng.  (Phila.).  50 

Preferred  1( "  50 

Hnnt.  A  Broad  Top. . .       "  50 

Preferrfd "  50 

Kan.  C'y  Ft.8.  AMem.(£o<ton).100 

Preferred "        100 

UtUe  SchuvlklU (PhUa.).  60 

Mine  Hill  AS.Haven  "  50 
HesquehonlDKVal ...  "  60 
Bonn  American  Co..  "  100 
Berth  Pennsylvania.  "  50 
Or.Bh.Liuel8tas8t.pdrSo«fon;.100 
PennsylTaulaAN.  W.  fPAiiu.;.  60 

PhllaaeL  A  Erie "  50 

Katl  sd <Bo$Um).100 

Pre:«rred "         100 

Sonthem (Ball.)  .100 

Preferred "         100 

West  End (Botton).  60 

Preferred "  60 

United  Cos.  of  S.J..  (Phila.). 100 

West  Jersey "  60 

Wen  Jersey  A  Atlan.       "  60 

Western  N.Y.  A  Fenn  "  100 
Wisconsin  UentTtd...(Botton).lOO 

Preferred "         100 

Woro'atJIash.ARoch.       "         100 

MI8CELI.AIIEOD8. 
AUouezMtn'K,a8Stpdr.Uo«<on.;.  26 


Atlantic  Mining. 

Bay  State  Qasl 

Boston  Land 

Centennial  Mining... 
Fort  Wayne  Elect II. . 

Frankllu  Mining 

Vrenchni'n's  Bay  l/d. 

lUlnolBBteel 

Kearsarge  Mining.... 

Osceola  Mining. 

Pullman  Palace  Car. 

fennsilvanla  Steel.. 

Preferred  H 

Sinoy  Mining (Boilon) 
inarack  Mining....       •• 

Water  Power " 

ffestlngh.  Eleo.  A  M..       " 
Pref.,  cumulatiTe. 


26 

60 

10 

10 

25 

"  28 

"  5 

••         100 

"  25 

"  25 

«         100 

CPA<to.).100 

100 

25 

26 

100 

60 

60 


,fop.A8.F!l%S-yr!ig.,l»8g,  »•>.. 
M2V4S,  g.,,qiassA..1989,  AAO 


AW 

„«c 

Buton  United  Qaa  1st  6a. , 


JAJ 


Bid. 


95% 
260 


1% 

51 

42 

6 

141 

240 


11 

37 


62 


5 
35 
63 

68% 


5% 

84 
6% 


2 
70 

9 
29% 
71% 
90 
239% 
55 


96% 

265    1 


2% 
53 


7 
142% 
250 
25 


13 
40 

55 

fc5 

30 

52% 

10 

45 

64 

69 

65 

6% 
85% 

7% 


20 

3 

71 


2 
1% 


116 

% 
21 
15% 
3% 
% 
1 
13% 
% 
70 
14 
30 
167 
25 
52 
122 
07 

% 
29 
62% 

78% 
25 
487 


30 

72 

91 
240 

56 

21 
2% 
1% 

16 
120 

1 
22 
15% 

4% 

% 
2 
16 

% 

73 

14% 

3U% 
158 

26 

55 
123 

08 
1 

29% 

63 

78  ^ 

25% 

87% 


Inactive  *tockt> 


Boston  United  Gas,  2a  m.  58. .1939 
Bnrl.AMo.  RlverExenpt  6b,  JAJ 

Non.exempt68 1918,  JAJ 

Plain  48 1910,  JAJ 

Chic.  Burl.  A  Nor.  l8t5,1926,  AAO 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  JAD 

Chic.Barl.AQulnoy  48  .1922,FAAi 

Iowa  Division  48 1919,  AAO 

Chlc.AW.Mich.  gen.  5b,  1921,  JAD, 
ConBol.  of  Vermont,  58.1913,  JAJ 
Current  River,  let,  5b. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  78 .  1907,  JiSuI 
Eastern  Ist  mort  6  g.l906,MAS.. 
Bree,Elk.AM.V.,l8t,6B.1933,  end. 

Unstamped,  Ist,  68,  1933 

K.C.  C.  A  Spring., l8t,5g.,1925,AAO 
KG.  F.S.AM,  oon.68, 1928,  MAN 
K.C.  Mem.  A  Blr.,lst.28,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78. .1907,  JAJ 
L.  Rook  A  Ft  S^  let,  7s. .1905,  JAJ 
Louis., Ev.A8t.I..,lst,6g.l926^AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6s 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

let  oonsol.lnoomes,  S  g,  nonHinm. 

2d  oonsol.  Incomes.  3s,  non-cnm. 
N.  Y.  A  N.Eng,,  Ist,  78,1905,  JAJ' 

Ist  mort.  6s 1905,  JAJ 

Ogden.  AL.G.,Con.68...1920,AAO 

Inc.  6s 1920 

Ba  tland,  lst,68 ig02,MAN 

8d,  6s 1898, FAA 

Bonds.— PliJIadel  ihLa 

Atlantic  Gity  Ist  Ss,  n.,  1919,MAN 

Bull'alo  Ry.  con.  let,  5s 1931 

Catawissa,  M.,7s 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  Os.. 
Clllzene'  St.Ry.of  lnd.,oon.5B.1933 
Columb.  St.  Ry„  1st,  con.  5s.. 1932 
Columb.  O.  Crosstown,  lst,58.1933 
Consol.  Tract,  of  N.  J.,  I8t,5s.l933 
Del.  A  B'd  Br'k,  let,  78.1905,FAA 
E<»8ton  AAm.  lRtM.,58.1920,MAN 
Elec.  A  People's  Ttac.  stock,  tr.  otf3 
Elmlr.  A Wllm.,  let, 68.1910,  JAJ. 
Heetonvllle  M.  A  F.,  con.  58..1924 
Hunt.ABr'dTop,Con.58.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

Qeneral  mort.  4%8,  g.l924,Q— F 
Lehigh  Val. Coal  Ist5s,g.l933,JAJ 
Lehigh  Valley,  let  6s.. .1898,  JAD 

2d  78 1910,  MAe 

Consol.  6 1923,  JS) 

Newark  Passenger,  con.  5s...  1930 
Rorth  Penn.  let,  7s. ...1896,  H«Ii 

Gen.  M.  78 1908,  JAJ 

Patcison  Railway,  consol.  68 .. 

Pennsylvania  geu.68,r..l910,  Var 

Oonsol.  68,0       1906,  Var 

Oonsol.  6s,  T 1919,  VaT 

CoUat.  Tr.  4%  g 1913,  JAB 

Pa.  A  N.  Y.  Canal,  7s...  1906,  J  AD 
Oon.8s 1939,  AAO 


Bid. 


71 

ni6 

5107 
5  97 
5102% 
5  97 
§  97 
§  93% 
5  97 
§  55 
§  52 
9  68 
*  60 
5119% 
jl28 
5127 
"  70 

90 

62 
5120 
i  90 
§100 
i  82 
5108 
5  68% 

18% 
8 
♦119% 
•112 
5  90 


S102 
5  88 

103% 
105% 
111% 
106% 

79 

97 


86 
123% 
108 


120 
110% 


110% 
105 


98%  99 
107%  ... 


72 
117 
107% 

99 
103 

99 

99 

95 

99 

60 

54 

70 

74 
121 
130 
128 

72 

95 

65 
122 

94 
105 

85 
108 

69 

19% 

9 

119% 

112% 

97 

15 
104 

90 

104% 
106 

i06% 

80 
104 


Bondti 


87 


133 
124 
104 
101% 


129 


118 
i'23" 


i«u.'  Price  Includes  oyerdiu  ooapous.        U  Unlisted.        ^  And  aoorae 


134% 
124% 


122% 


129% 


109% 


'People's  Trao.  trust  certs.  4s. .1943 
Perklomen,  let  s6r.,58.1918,  (J— J 
PhUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

!     Gen.  mort.,  4  g ..1920,  AAO 

Phila  A  Read,  new  4  g.,  1953,  JAJ 
let  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
8d  pref.  Income,  8  g,  1988,Feb.  1 

2d,  5s 1933,  AAO 

Consol.  mort.  78 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

Improvement M.  6  g.,  1897,  AAO 
Oon.M.,5  g.,8tamped,1922,MAN 

Terminal  5s,  g .1941.  Q.— P. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  O.  A  St.  L.,  7s. ...1900,  FAA 
Rochester  Railway,  con.  ds  ..1930 
8chuyl.R.E.SIde,l8t  5  g.l935,  JAD 

Union  Terminal  let  5s FAA 

Bonds^Baltjmore. 
Atlanta  A  Char". .  let  7s,  1907,  JAJ 
Baltimore  Belt,  let,  5s. 1990,  MAN 
Bait.  C.  Pass.  1st  5s. ...1911,  MAN 
Bait.  Traction,  1st  5e..l929,  MAN 

Exten.  A  impt.  6s 1901,  MAS 

No.  Bait.  Dlv.,  58 1942,  J&D 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g....l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo8.W.,lst,4%g.l990,JAJ 

OapeF.AYad.,Ser.A.,<ig.l9l6,  JAE 

Series  B.,6g 1916,  JAD 

Series  C,  6  g 1916,  JAl 

Cent.  Ohio,  4%  g 1930,  MAf 

Cent.  Pass.,  Ist  58 1932,  MAN 

City  A  Sub.,  1st  5s 1922,  JAD 

Charl.Col.AAug.ext.&8.1910,  JAJ 
CoL  A  Greenv.,  Ist  5-6s.l917,  JAJ 
Ga.Car.  ANor.  1st  5  g..l929,  JAJ 
Georgia  Pao.,  1st  6-68...  1922,  JAJ 

North.  Cent.  68 1900,  JAJ 

68 ^ 1904,  JAJ 

Series  A,  6s 1926,  JAJ 

4%8 1925,  AAO 

Pledm.ACam.,l8t,  5g.l911,  FAA 
Pitts.  A  Connells.  let  78.1898,  JAJ 

Boatbem,  Ist  5s 1994,  JAJ 

Virginia  Mid.,  1st  6s. ..1906,  MAf 

2d  Series,  6s 1911  MAf 

8d  Series,  68 191t>,  M&t 

4th  Series,  3-4-58 1921,  MAt 

5thSeria8,  68 1926,  MAf 

WestVa  C.AP.l8t,6g.l911,JAJ 
Wert'L^I.C.  OonsoL  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  68. .1910,  JAE 

■I8OBU.ANEOC8. 
Baltimore  Water  5s...  1916,  MAN 

Funding  8s....> 1916,  MAN 

Exchange  3>«s 1930,  JAJ 

Virginia  (State)  8s,new.l932,  JAJ 

Fonded  debt,  2-38 1991,  JAJ 

CbesapeakeGaa  6s 1900,  JAD 

OonsoL  Gas,  6S....M.... 1910,  JAD 

6s 1939,  JAJ 

Bqnltable  Bss.6s 19l.t.AAn 


Bid. 


^ 


9378  94 
100%  10» 
117%  118 


79 

29% 

17% 

15 
120 
129% 

lis 

100% 
1C6% 


111% 
100 
102% 
100 

1'20% 

90 
112% 
107% 
103% 
108% 
102 


112   

115%  117 


79% 
30 
18% 
16% 


103 
101 
106% 


120% 

92 
113% 

104"" 
108% 
102% 


51 
SO 


1U1% 

73% 

49 

47% 

99 
109% 
111 
105% 
110 

83 
112 
110 
113 
113 
109 

101   

104%  104% 
94% 


110 

111% 
106 
112 
84 


113 

92% 
100 
103 
112 
114 

119 


105 

71 

61% 
105% 
114% 
105 


93% 
102 
108% 


105% 


62 

iY5% 
105% 


May  ■.':1    l«9fi. 
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NEW  TOBK  STOCI.  BXCHAN6E  PRICES  {_ConUM9i)-AOTlVB  BO!fDB  MAY  -iJ  AND  FOR  YEAR  189«. 


Baoaoad  axd 
MiscBixAVBOoi  Boaoa. 


InCrt 

Pmiod 


Olo»iHg  Range  (taUt)  <it   1896 
Prie* 


JtaySa.'     Lowest.    \    atpien. 


lev's  May 
66     Jan. 


.Oott5nOU.<tob.,8«.1900  Qt-t 

AanAriwr.— l*t,4s,K l»9S;  QW  _. 

AVT0p-*8.F.-100.^..4g.l089  J  A  J,  t69>«  Jan. 

8-4»,X-L"A"litlii»t»U.pd.'89A  4  Ol  I19\jan. 

HvvR«a.4a 1995AAO;  79H    iTS^Jan. 

AdtoSmentto 1995|  Not.  43>a       40     May 

OoL  Mt<]Ian<l-OoaL,4ff.l940  F  *  Art83>abJt20     Jan. 

AU.  *  Pa«.-OaAr.  4«..7:.1937| |  ib    b.    40     Mar. 

BtooUm  E1«T.  Irt,  6g....l934  A  *  O  99    a-l  93\  May 


108  >4 
71 


...1937  M  *  W 


Union  EloTatod.' 
B'UynWbrtAW.H-laW-^;--, 
CMate  8oaUi«rn.-Ut,SM906  J  *  J 

MLS*. 1913II*  8 

Ont.Oa.8.*W.lMeana.^lBM  ■.--. 


.•45' F  A  A  lOOHa. 

-  ^  loeag 

105  Vt 


88    b. 


89     May 

97  Feb. 
106  Jan. 
103  >•  Mar. 


lll>aJan. 

72  Feb. 
1 30>a  Feb. 
1 23%  Feb. 

81%  Feb. 

Sl>aFeb. 
137     Feb. 

SO  Apr 
1102  Jan. 
1004  Jan 
1 101  May 
110  Apr. 
107     Feb. 


Raiuioad  and 
mlscellanbods  boxds. 


InTtt 
Period 


M.t*Tex»8.-l8t,4a,g.l990  J  *  D 

3d.4a,g 1990.F  4  A 

Mo.Pao.— lst,oon.,6g 1930'M  A  Nl*  90    a.    90     Mar 


Oloting  Range  (talet)  in  1896; 

Price     . 

Hay  22.       Loveet.         Bigkett. 


86 
59% 


80     Jan. 
53ia  Jan. 


8d,7s 1906MA  N 

PaaotMo.— lB^ex.,4g.l938F  4  A 

adext.5« 1938  J  &  J 

St.L.AIr.Mtl«tezt..5a.l897F  4  A 

a*.  7g 1897  M  4  N 

diliro_Ark.*Texa^_7g.l897!J  4D 

J  4  O 


Oeii.B'r4Undgr.,5s.1931|A  4  O 
MobBe40hio— New6s....l927  '  *-  '^ 


Qeneral  morteace,  ia. 
Naah.  Ok.  4  St.U— lit,  7b. 


OoMOL.  7«...' 1903  M  4  » 

emanJ aortcace.  5«...IM7  J  4  J 

Leh.4 W.B..«on..7Mirt.l900  Q-M 
•■  BortCMe5a.l913  M  4  N 

Am.  Doek  4  Imp.,  9a.. ..1921  J 

OaatnlPaeifle.-Oold,6a.l898J  

<aiM.4Ohla.-«er.A.6c..l9O0A4  O,  117>«b.lll5>«  Apr. 

ltort«aj»r6«.....T!.T:..19UA40   117i«    ilU'.Apr, 

la(oouol!,58. i939^M4Ml  107\    {104>aJan. 

cSSS3l4Wg.......,-19»2«*  ^    73>.b.    68>*Jan. 

^'^"^    ■^.'-      T.,^.1989,J  4  Jl     ae^b.    91 


108 

116 

119 

104%b. 

90    b. 

4  J|-113%b. 

4  J,  103    b, 


b-ilOTUApr.    110%  Mar. 

b.  115%  Keb.  1 120     Apr. 

U2\Jan.  '119%  Feb. 

103     Mar.    106     Feb. 

90     Apr.      92\  Mar. 

111%  Jan.    - 

99%  Jan. 


B.4A.IHT..  Uteon.,    . 

"  3dooa.,4f. 

Ella.  Lex.  4  Bi«.  Sao.^ 


1089  J  4  J 

„ .^.100a!M4  8| 

€kla.  Burt.  *  Q.-OOB.  7i.l9o3J  4  J 
bentiir«,0«. 10131i4II 


DobontorOt ., 

OonrerUble  Sa 19C3 

Dearer  DlTlalOB4« 1923 

Xataaaka  EnaoaloB.  4aulOS7 

Haa.4M.Joa.-Ooaa.fla.1011 

cue.  *  K.  m.-lat,a.  L  0a.U>O7 

OoaaoLflg 19M 

Ooaanl  eoaaoL,  Ut  8a. .  19S7 

CWflaco4  Erle.-um>c..l983 

aUoTOaaL  4O.-l*t.5f..l037  , 

Sle.  M1L4  BL  P.-Oaa.7B.  190a|J 

lat.  aoiiUiweet  Dtr..  Oa. .  1000,  J 

takSu.  Minn.  OlT..0a..l910iJ 

lakOh.4  Paa.W.IMr.Aa..l92l|J 

Oklar*  Mo.  RlT.Dtr.t9a..  1026  J 

Wlae.4MlBn.,DlT  ,5s...ie31IJ 

TenalaaLSc 1914|J 

Oea.M..-U..«ertaaA....10tl9^J  -  . 
MlLAXer.— lat.eaB.,0a.l913J  4U 
Chle.4H.W.-OaiuoL.7a.l91&  Q-F 

...1901J  4  O 

...1020  A  4  0 


M4  8{ 
F4  a1 
M4H 
M4  a 
J  40 
▲  4  O: 
M4M 

M4M 

.1037^  A  J 
~  4  Jr 
4  J 
4  J 
4  J 
4  J 
4 


Oe%b.    91%Jan. 
83    b.    83     Feb. 

100  b.  08  Jan. 
110%     119%  Jan. 

07    b.    07     Aitr. 

101  %b.  99%  Mar. 
95  b.  93%  Mar. 
91    b.    87%  Jan. 

117  b.  119  Apr. 
Iie%b.ill3  Jan. 
199%     133     Jan. 

00  b.  90  Feb. 
108%     lOSHJan. 

03%b.l  90     Jan. 

ISO    b.iI33     Jan. 

lie    b.'ll9     Jan. 

I17%b.ill2%jan. 

114Ha.  110     Jan. 

'100    a.  103%  Jaa. 

J  *119<Wk  l0«%Jaa. 

J!'113«b.il0a     Jan. 

4  J;     97%       02-~,  Apr. 

11- 


.loas 


MS5ctaad.9a. 
Maklaf  taaC  «etMa~  1 
S9-«eardebealare,  St. 
Bxteaalaa.4a. 
UeiBJ.4PBa. 


9e.l033 

1000  M4H 


.— 6a.ooap.lOI7 
BxlaaaloBaadeoL.  9a...l934 


A  4  O 
M4Ni 


i  4 

J  4 


SO-yaar  <labaotara.S«...1931  M  4  6 
Ma.  SI.  P.  M.  4  0.-fla...l930|J  4  U 


Jan. 
Jan. 
1  Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Ji 


1 

lu  i 

i<a\t  ,iu3 

.1930tF4  A>  100%      100 

It7%b.'i3e 

1»1%      lOO 

06    b     92 

Ala.'OI.P.  M.4  0.-fla...l930|J  4  U    ISO    a.  U4 

CiaTeUad*Oaat0B.-aa..lO17J  4  J  t  78    b.    79 

Oar.  bor.  4WbaaL— 9a...l9aj  A  4  U    10«    b.  104%  Apr. 

U  Ca4L-0*a*ol.7(....1914J  4  I*  134%b.  119     Jan. 

Oeaaral  eoaaoL.  fl€_.....19a4  i  A  Jl  135    b.  125    May 

aCCASkL.— Peo.2B.^.1040  A  AUI     79    b.    75%  May 

Iaeo(Ba,4a 1000  April.      lO    b.    18%  Mar. 

0»LOoal*Il«»-te IOOOFAaI     0«%b.,  94%Jaa. 

OoL  A  0th  Are.  fiL9o.f. .1003  MA  8,  US%     111     Apr. 
CaLH.Tal.4TDL-OaB.Jc.1081  MA  »     89  83     Jaa. 

OaaaraLOc 10O4J  A  O     80%      80    Jan. 

~loOr.— lit,7a.«.1900M4  H;  110%b.  110%  Jan. 
.103«i  4  Jl       -■  -      - 

::;7J  4  Ji 
.1006  J  *  Jr 
.looelJ  4  Ji 

Ft.W.AI)«BT.aty.-6c..l921|J  4  U:| 
eaLH.Aaa4.A»M.4P.D.lat^(  M  4  Ml 
Oea.Slao((la,«ab.aa,(...l033j  4  D: 
Hoaa.AT.OMl.on.4a.(.1031  A  4  O  • 
JUtaetoOa«tnU-4a.s.....l093  M  4  !(i 

WeataeBlline,lat.4a,8.1091  F  4  a' 
lBt.40reat!(or.-l*t.e«,«.1919M4  N 

3d.  4-9* 1900  M  4  8l 

Iowa  OsatraL-lat.5c.... 1038  J  4  D! 
Klac*  Oo.Blar.-laO«..ie29J  4  J| 
£iiaadaOaa.-l*t.0a,s...l010  Q-F  , 
LakaB(la4Waa«.-0ic....l037J  4  J. 
Ii.Shata.-Ooa.ap.,  lat.  7«.  1000  J  4  J 

OOBaoLeoap..3d,7a.....loa8|J  4  I> 
Lax.  AT.  4  Par." 


DeaT.4BleC 


lMeoaaeL.«j|. 1030 

SaL  Sa.  ih.  4  AtL-&t....l037 
■Ha   «.«,prtarbeaa....lOOO 

Oe«araLV4.g... 

kW.  AD«BT.aty 


F.inL9^«.100SM4  I 
atoan.,9«.ie31    <>-J 


-lat , 

eoMtal  Bort«a«e,4ff...l038  J  4  0{ 
4Mla.AXaah.-Oona.7i..l808  A  A  o! 


«.0.4MrbUe.l«t.6« 
••        2d.6c. 

OeaeraLOc 

T;ataad.4c 

Coola.».ArA 


1030J  4  J 

10301 J  4  J 

iraoij  4  D 

104aJ  4  J, 

Oh.— lat, fla.  1910  J  4  J, 


OOMOL.Oc 1010  A  4  O; 

iUahaMaa  ooaaoL  41 1090  A  4  O 

lf«tto.BaTalad.-l*(.af.l0O8J  4  J 

34,60 1800M4MI 

llloh.Ooat.—lat.oona..  71.1903  M  4  N< 

OOMOL.  5* 1903M4  N 

l(U.Laka8h.AW.-Ut,0«.193IM4  H 

Bxtoa.  4  laip..  9« t93ffF  4  A 

lllBa.4SCU-IttooB.9a.«.1034M4  M 
ll<.K.48L-ia»9«.g..|rn..l942  A  4  O 


S)^ 

88  Jan. 
is    Jaa. 

04%a. 

0*    Feb. 

OS    b. 

64     Mar. 

00    b. 

64     Jan. 

00% 

00%  May 

91  %b. 

89     Jaa. 

00    b. 

68     Apr. 

00    b. 

90     Jan. 

103%a. 

101      Mar. 

119%b. 

115     Jan. 

rj%b. 

70     Jan. 

07% 

90%  Jan. 

00    h. 

60  Apr. 
91     May 

03    a. 

117    b. 

113     Jan. 

114    b. 

112     Jan. 

130    b. 

118     Jan. 

113% 

Ill     Jan. 

llO%b 

,117%Jan. 

00% 

03     Mar. 

105  >4 

104%  Apr. 

117     h 

118     Jan. 

lUl    b 

97     Jan. 

117%b 

114     Jan. 

70    b 

71%Jan. 

113    b 

lIlTiJan. 

100 

99     Apr. 

07 

94%  Apr. 

110    h. 

116%  Jan. 

100% 

109     M.iy 

119>4b.  115  May 
109%b.  105  Mav 
130  b.  120%  Jan. 
119  b.  Ill  Feb. 
100%  96%  Jan. 
02  86     Jan. 


114%  Mar.  I 

104     May  j 

117^  May  ! 

117%  Mar.  , 

111%  Apr. 

78%  Feb. 

97%  May 

89%  Feb. 

103%  Fab. 

110%  Apr.  I 

101%  Apr.  I 

104%  Feb.  i 

99%  May 

91%  Feb.  , 

118%Jan.  ! 

117%  May  < 

136%  Fi-t>. 

102%  Apr. 

112     Feb. 

93%  Feb. 

130%  May 

117     May 

lis    M»r 

ii4%M<ir 

1 10  Apr. 
113%  Mar. 
lis     Mar. 

97     May 

-%Apr. 

Jan. 

.     May 

,116     Mar. 

HI     Mar. 

'lll%Apr. 

107     Apr. 

102%  Ajir. 

136     M^r. 

lO.'i     Ml 

97%  Fr 

129  M>; 

00  Jan. 
1 107%  Mar. 
,134%Mi>y 
1136%  Apr. 
I  80     Jan. 

33  Jan. 
1 100  Jan. 
114%  Feb. 

90     Feb. 

00  Apr. 
114     Apr. 

03     May 

08     Feb. 

00%  Mb. 

•7  Apr. 
1 70%  Fen. 

08    Jaa. 

03%  Feb. 

71  Apr. 
103  Feb. 
109%  Jaa. 
118%  Apr. 

77%  Feb. 

07%  May 

71    Jan. 

06  Jaa. 
117  Apr. 
US  Jaa. 
120%  Mar. 
114  Feb. 
120     Feb. 

98  Jan. 
108%  Mar. 
119  Feb. 
103%  May 
117^0  Apr. 

80%  Feb. 
113%  Feb. 
103     Feb. 

9.)  %  .Mar. 
119%.M:>y 
108  Ai>r. 
119  Jan. 
108%  Kob. 
132%  Apr. 
119%  May 
103%  Apr. 
,  94     Kel>. 


.1933  M  4  8 
1913  J  A  J 

OonaoL,  9c .' 1928  A  4  O 

NaCl  Stareb  Mfg.— lat  On. .  1920  MAN 
N.  Y.  Central— D«btext.4».  1905  M  4  N 

lat,  eoupon,  78 1903,J  A  J 

DebeB.,5«.ooap..  1884..  1901  MA  8 
K.  T.  4  Harlem. 7a, res..  1900  MAN 
B.W.40gd.,eonsoU.5e.l922  A  A  O 
We«tShore,niar.,  4S....2361  J  4  J 
K.  Y.  0hla4  8t.l,,— lg...I937  A  4  O 
K.Y.Laek.4W.-Jst,68..1921  J  A  J 

OonstmoUon,  51 1923  F  A  A 

ir.Y.L.B.AW.— I8t,oon.,7g.l920  MAS 

aoonsoL,  6g 1969'  AD 

Long  Dook^oonaoL,  6 g.l939  ^  A  U 
If .Y.  W.  H.  A  k.-Oon.  deb.  otf».  ^  A  O 
K.Y.  Out.  A  W.-BoL  4a,  g.l992  M  4  8 

ConaoL,  Ist,  58,  g 1939J  AD 

ir.Y.8as.4W.l«tref..58,  g.l937J  4  J 

MidlandotN.  J.,6s.g...l910  A  4  O 

Rorf.4W.-100-year.9s,g.l990J  4  J 

I  )fO.Paolflo— lat,  oonp.  eg.l921  J  4  J 

I     Oeneral.8d.ooap.,  6  g..  1933  A  4  O 

General.  3d^ooap.,6g..l337<I  4D 

OonaoL  molfnce,  0  g. . .  1989  J  4  D 

OoL  traat  apld  notoa.  6a.  1898  M  A  N 

Ohio.  A  N.  Paa,  let,  9  g..l910  A  4  O 

8eat.US.4E.,l(t.,ga.6.1931  F  4  A 

No.  Pae.  4  Mont.-6g 1938  M  4  8 

ITo.  PaoiaeTer.Oo-«g  ...lOSgJ  4  J 
Ohio  4  Mlaa.-Oon.ar.,  78.1898  J  A  J 
OhloSoiUlMni-l8t,6g...l92t  J  A  D 
-  •  mortgage,  4  g..l92lMAN 
Vr.Cl£— Iat6g..l910  J  A  D 


'103%b.,l09 
102%b.  101 

'107%a.,l03 
101  %b.  1 100 

100  b.  100 

101  %b. 
79  ■'sb. 

119%b. 

66        I 
130%b. 

99^9 

95 


109^8 
103 
132    b. 
115    b. 
139%b. 


Oiafoalinr.' 

CbnaoL.Og  1039..    , 

Ote.R.Airar.Co.-lat,6«.ie09J  A  J 

OoBaoL,9g 1925J  AD 

Penn.  Oo.  -4%t.  soap 1931  i  A  J 

Peo.Dee.ABran8r.-6(.1030J  A  J 

Braaa.DlnalOB.0g 1920 MA  8 

3dmortage,9c 1830MAM 

;Wla.4Baad.— 0«n.,4g..ie98J  4  J 
latpf.lna,0g,  l*tln<tp<L'58  ..~.... 

2iliif.lne.,ng.,  lat  ln«t  pd.'98 

Mie.,5«.,  l8tln«tp<L'98 

.''(4Vnatam— lg.l917  J  A  J 

Weatem— Itt4g..l939  J  A  J 

SL  Ju.  4  Or.  IaUnd-6  g. .  1925  M  A  N 

St.  L.  ASan  Fr.-6g,  CL  B .  1906  MAN 

6g.,01aaaO 1906  M  A  N 

OeaWBl  mortgage,  6  g..  1931  J  A  J 

Coaa.  (oar.  4a.  g. l»«0^*2 

•t  U  ABo.  W.-l8t,  to,  g.  1989  M  A  N 

8d.«a.g..  Inoome 1981)  J  A  J 

•I.P.ICIAM.— Dak.Bx.,6g.l9l0MA  M 

lateon8oL,6  g 1933,J  A  J 

rdaoadto4%g..lJ  A  J 
Moatanaezt«nalon,4  g.l937:J  A  D 
8aii.Ant.A  A.  P.— l8t,4g.,ga.'43  J  A  J 
Sow  Oar.  A  Ua.-l8t,  9g...l019  MAN 
8a.Paeiao.ArU.-6g...l909-10J  A  J 
■o.  PaatOo.  OaL-0  (. . .  1909-12  A  A  O 

lateoaaoL.gpld,9g iP37!a  A  O 

8a.  PaaUo.  ir.^-6  g 1911J  A  J 

Soolhara— lat  |oon8.g,  58.1994  J  A   ' 
B.  Teaa.  reorg  Uen  4-98.1938  M  A 
B.T.T.AO.-l8t.7g....l900J   A 

OOB.S  B 195e:M  A 

OeorflaPae.l8tS.«a,g.,1922iJ  A  J 
KDOxr.AOtalolit6a,g..l925  J  A  J 
Btah.ADaar.ooB.6a.g..l915J  A  J 
Waat.Mo.Oarl8tooa.6a.gl914'J  A  J 
Teaa.  a  1.  A  By— Ten.  Diet,  Ogl A  A  O 
BlrmlaghamDIr.,  6g...l917lJ  A  J 
TBzaaAPaeiao-lat,9g..3000|J  AD 

3d.ioooaie,9  g aOOOMaroh 

Tolada*OhloOent-9g..ie39J  A  J 
ToijU.UAKan.a-6g...l916lJ  AD 

0alaAPaaiae-6g 1808J  A  J 

Bxt.atBklngfaad.8.....1800[M  A  S 
OoUataral  tnut,  4%.....1918  M  A  N 
Oold  6a.  ooL  trust  notes.  1894  F  A  A 
Pae.-Den.OlT.,68.1890jM  A  N 

eonaoL,ag 1919!mA  N 

.--_9B Short  llBe-6g.l932  F  A  A 

Or.CUAUtniN.-Oon.^gl919;A  A  O 

U.P.Den.AOair,eoB.,9g.l939  J  A  D 

D.  BOord.— lstooL,6g...l924|j  A  J 

TIrglnlaMld.— Oen.M.,  58.1936  M  A  N 

WaSlMh-lat,  9  b 1939MA  N 

9dmortffMe,5g 1939  F  A  A 

WeetN.  ^APa.— I8t,0g.l937  J   A  J 

Oen.  3-3-48,  gold 1943  A  A  O 

Weat.Un.TeL— Ool.tr.  98..  11)38  J   A  J 
Wlae.  Pent.  Oo.l8t5  g 1937  J   A  J 


May 

Feb. 

May 

Feb. 

Jan. 

100%  Feb. 

77     Apr. 

117     Jan. 

62%  Jan. 

127     Feb. 

99     Apr. 

92     Jan. 

101%b.|l00%  Jan. 

120        118     Jan. 

107    b.  105%  Mar. 

lU%b.  UHaMay 

116%b.  116    Apr. 

104     Jan. 

103     Jan. 

129     Jan. 

112%  Mar. 

135     Jan. 

166%  Jan. 

130%b.  l31%Apr. 

131  %b.  131     May 

87'8    I  87%  May 

109%b.!i07     Jan. 

97    b.l  96     Apr. 

113    b.,  113%  May 

•  65%b.|  60     Jan. 

I117%b.iil3%jan. 

1115       1 100     Jan. 

t  73    b.    S4     Jan. 

t  90  31%  Jan. 

t  91    b.    76%  Jan. 

I  45%b.it37     Jan. 

t  40    b.  136 

I  39%a.  »26 

10i%    1100 

104%     ,103 

89    b.    87%  Jan. 

39   b.    35    Jan. 

82  80%  Mar. 

30       It  30%  Mar. 

b.  109     Jan. 

a.i«90    Jan. 

b.>108%Jan. 

101^b.|ioi     Mar. 

100    b.  101     Mar. 

t  40    a.    26     Mar. 

t  79%    il71%Jan. 

30%a.    18%  Jan. 


Mar. 

Jan. 
Jan. 
Jan. 


110 

95 

113 


17  b. 
14%b.l 

'7  I 
76  I 
45        I 

115%     , 

116 

112%b. 
29  I 
71%a. 


lat 

Oregoi 


9%  Jan. 
8%  Jan. 

69  Mar. 

70  Jan. 
40     Feb. 

111%  Jan. 

113     Jan. 

101%  Jan. 

38%  May 

70    Jan. 

i  84%  Jan. 

116%b.ll9     Mar. 

123    b.'il7    Jan. 

103%a.il01%  Jan. 

88    b.    86     Mar. 

09    a.|  91%  Jan. 

05%a.l  93     Jan. 

09    b.t  94     Feb. 

110    b.;l07     Apr. 

90  b.l  90%  Mar. 
105    b.  101%  Jan. 

93%    I  87^8  Jan. 

91  b.l  90  Mar. 
110  b.ll07  Jan. 
107    b.  109     Jan. 

'113%b.  110     Jan. 

•115%i.  113     Feb. 

120%a.  119     Jan. 

114       ;il2%FeD. 

87    b.;  80     Jan. 

91%a.>  89     Jan. 

90%    I  81     Jan. 

21%b.!   18     Jan. 

109         109%  Jan. 

•t72'9U.  (71     Jan. 

101%     102     Feb. 

90    b.!  90     Jan. 

I   90        It  48     May 

96    b.^  91''8May 

lll%b.  106     Jan. 

»  72    b.    88% -May 

tlll%      1100   Jan. 

I  6G%b.l51     Jan. 


87     Feb. 

63%  Feb. 

97  Jan. 
112  Jan. 
102%  Jan. 
106  Apr. 
102%  Jan. 
103%  Anr. 
102%  May 

81%  Mac 
120%  May 

68%  Feb 
13014  May 
102     Feb 

95  Jan. 
103%  Apr 
120%  Mar 

109  Feb. 
111%  May 
119%  Feb. 
106%  Feb. 
105  Feb. 
133%  Feb, 
114  May 
140  Feb. 
t75  Feb 
131%  Apr. 
137     Feb. 

93%  Feb. 

110  FeU 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
115<<g  May 

82%  Man 
1 51%  Apr. 

94  Apr. 
148%  Api; 
1 44%  Feb. 
139%  Apr 
108%  May 
104%  May 

94%  Feb. 

35  Feb. 
91^9  Jan. 

36  Jan. 
111%  Apr. 
1 98  Frb. 
113%  May 
102     Mar 

101  Mar 
31     Feb. 

180%  Apr. 

1 36%  Jan. 

1 23%  Jan. 

tSO  Jan. 
77  JaiL 
77<^Fob, 

t51     Jan 

117%  Apr. 

118     Ape. 

I13Ts  Mar 
38  Mar. 
76  Veb 
33    FetL 

121%  Mar 

124     Apr. 

105%  Mac, 
89  Feb. 
Feb. 
Apr. 
Feb. 
Feb. 


90 

97 

97 

111 


31%  Jan. 
128%  Apr. 
97     Jan. 
102%  Jan. 
69     Jan. 
1 105%  Jan. 
4:<%  Apr. 
107  %b.  105     Feb. 
t  39%    il37%Jan. 


37    b. 

30% 
100%b. 
103^8 

747g 

106 
44    b. 


93%  Apr. 

106  Feb. 
94%  Mar 
93%  Feb. 

110  May 
109%  Apr. 

;il4  Jan. 
116  BUy 
120%  May 

114  Apr. 
93  Fetab 
05  Feb. 
91  Ap& 
2488  FeU 

109  Feb. 
177     Feb. 

107  May 
97%  FeU 

t  54%  Feb. 
98     Jan. 

111  Ape 
( 77%  Fob. 

115  Apr 
t70     Feb. 

40''8Apc 
1 36%  Feb. 
1105  Apt. 
109     Apr. 

77%  Febl 
107%Jan. 

49%  Feb. 
108  Feb. 
;t4d     Feb. 


Jfon.— "b"  ladlealas  prloe  bid:  "a"  prioe  atlud:  the  range  la  made  ap  trom  aotoal  sales  only.     *  Latest  prioe  this  week.     I  Trost  reoelpta. 
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RBCUBmKS. 


1938 


«ailroa4  8ob4s. 

fSloek  Satlumgt  Prie**.) 

Alabama  Mid.— l«t.g..gaar.. 

At«h.  Topaka  A  San  Fran.- 
CMewoA  at.  Loi.— 1st,  64.1019 
OotrMM    lst,c.,6a 1936 

AIL  A  Paa.-9d  W.  D..  go.  Os.  1007 
Wartera  DIrMaa  Iaaome..l0k0 

»1*.AOW.-to»,0e.Par>B.1019 


3EOURITIB9. 


Bid.  ,  A«k. 


BECUBtTIES. 


Bid. 


Bait.  A  Ohio— 5s,  koM 1035i     04       

ODD'.  mrirL.  gull).  58 1988    102      102% 

W   V*.  .kPltU.-l«t,g..  5S..1990,  

B.  AO.H.  W.,  l«t.  r<.,4%«      !■•■>•>    100      103 

Monon.  Rlrer,  lit,  f.,K.  ....i 

Oanl'l  Ohio  Beor.— 1st,  *.  .._! 

Ak.ACh.Jiino.— l4t.«.6x.. I 

Br<Miktyn  Klerat4>'1-2il,  5it...l91n      55     i  

Bea<l<leAB.B.— I<t.r,58,ini.l042    

Hranswiok  A  Wn -l<t.  «..4«.1938i   •70       


Ask. 

lii" 


Biiir.  Booh.  4  Fills.— Ovn.  98..1937I     96%l 

Roch.  &  P.,  let,  68 1921    123% 

R»oli.  A  ritU.— Oon8.1st,68.1l)22    117% 

Biiir.  A  Busqueb.— lnt>5s,  g..l913      95     |. 

Burl.  Oedar  Huplds  4  Nur.  - 

let,  98 1900;  108      108% 

OrnsoL  A  oullat.  irunt.  9s..lU34  * 1103 

Minn.  4»t.L.— l«t,  78.gu  .1927,  

Oed.  Bap.  I.  F.  4N.,  l»t,68.1!>20'102     

let,  98 1921i-102%105% 
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BXOnKITIXS. 


Bid. 


aouo— ooi.  *ciii.M.i*t^>(s.i93e 

Cant.  RB.  *  Btak.  -Col.  f.i».\9S'i 
''ent.  of  H.  J.— OoDT. deb., 6s. 1908 
0«nt  I'aelflo— Gold  bonds,  6t.l89e 

Gold  bonds,  68 1897 

(sn  JoMialn  Br.,  6s 1900 

Mort.  gold  6s 1939 

Land  grant,  8s.  g v— J2?2 

C»l.  *  O.  DlT.,ext..  g.  6b...  1918 
West.  Paolflo-Bonds,6s....l899 
jro.B«Uw»y  (Cal.)—l8t,  68.1907 

50-TMr  5s 1938 

OhtB.  i  O.— Far.  H.  tand,  6e.l898 

Oralg  VaUey-lBt,  g.,  5b.. -.1940 

Warm  8pr.  Val.,  iBt,  ft.  5b. .1941 

Uas.  O.  ABo.West.— iBt  68,  K.1911 

td,  6e 1911 

01i.V.-Gen.oon.l8t,gu.K,5e.l938 

( kicago  dk  Alton— 8.  F.,  68. ...1903 

>  oms.  A  Mo.  Bivei^lBt,  78.1900 

8d,  78 1900 

91 L.  Jacks.  *Chlo.-2d,  78  1898 

111S8.R.  Brtdge— l8t,  B.  (.,  68.1912 

Ckle.  Bnrl.  A  Nor.— Ist,  ftB....1926 

.I>abentnre«s 1896 

Cble.  Bnrllng.  A  Q.— 5b,  s.  f..l901 
Iowa  DlT.— Sink,  fund,  88. .1919 

ainkinKfiind,4s 1919 

f  lain,  48. 1921 

Clilcajio  &  Iowa  Dlv.— 5B...1905 
(  nio.  <k  Indiana  Coal— let  58.1936 
Obi.  Mil.  A  St.  P.— l8t,88,F.D.1898 

Id,  7  3-108,  P.  D 1898 

1st,  7s,  $  g.,  R.  D 1902 

■  St,  I.  A  M.,7a 1897 

Ut,I.  A  D.,7b 1899 

IBt  ,C.  A  M.,  78 1903 

iBt,  I.  A  D.  Eztansion.  7b. ..1908 

iBt,  LaC.  ADav.,  5b 1919 

lit,  HA  D.,78 1910 

Itt,  H.  A  D.,  68 1910 

Ohloago  A  P»oiflo  Dlv.,  68. .1910 

Mineral  Point  Dlv.  5b 1910 

0.  A  L.  Sup.  Dlv.,  5e 1921 

rargo  A  South.,  68,  A8Bn...l924 

iBO.  oonv.  Bluk.  fund,  5b 1916 

Dakota  A  Qt.  South.,  5b. ...1916 

HU.  A  Nor.  main  line— 69...  1910 

OblcANorw.— 30-year  deb.5e.?.921 

Baoanaba  A  L.  8.  l8t,  68 1901 

DesH.  A  Minn.— l8t,7B....1907 

Iowa  Midland— iBt,  88 1900 

Oblo.  A  MUwankee— let,  78.1898 

Win.  A  St.  P.— 2d,  7b 1907 

Jll.  AMad.— iBt.  6b 1905 

Ott  C.  F.  A  St.  P.— lBt,58.  1909 

Itorthern  111.— iBt,  Sb .1910 

Mil.  L.  8.&W.-Con.deb.,5B.1907 

Mich.  Div.,  Ist,  6s 1924 

ABbland  Division- iBt,  68 1925 
Ob.K.I.&P— O.M.AF.D.lBt4s.l905 

l8t,  2>*a 1905 

Extension,  48 1905 

KaoknkADea  M.— Ist, 5s..  1923 
Oblo.  St.  P.  A  Minn.— 1  Bt,  68 . . .  1 9 1 8 

St.  Paul  AS.  C— iBt,  68 1919 

0>lo.  A  W.  Ind.— iBt,  8.  f.,  68.1919 

(General  mortgage,  68 1932 

Ubic.  &  Viest.  Mloh.— Sa 1931 

Un.  Ham.  A  D.— Con.  b.  f .,  78.1905 

td,  gold,  4>M 1937 

Gin.  D.AIr'n— l8t,gu.58,g.l941 
Olev.  Ak.  A  Col.— £q.  A  2d  68.1930 
a  C.  C.  A  St.  L.-Gen.,  g.  48. .  1993 

Cairo  division,  4b 1939 

■t  JiOa.DlT.— lstooLts't4a,g.  1990 
Bprlng.AOoLDlv.— lBt,g.4s.  1940 
WblteW.VaLDlv.— Ist.g.  4b.  1940 
Cln.Wab.AM.Dlv.— l8t,g.48.1991 
Oln.  I.  St.  L.  A  C— let,g.,4B.1936 

Oonsol  ,68 1920 

nin.8ail.ACL— Con.lBt,g.5B,  1928 

Indiana  B.  A  W.— let,  pf. 7b.  1900 

Oblo  tnd.AW.— l8tprei.58..1938 

a  Ool.  Cln.  A  Ind.— l8t,  7b,8.M899 

Oonsol.  sink,  fund,  78 1914 

01n.ABpr.— l8t,C.C.O.AI.78. 1901 
Oleve.  Ix>raln  A  \^^li.— Ist,  58.1933 
31eve  A  Mab.  V.— Gold.  68. . .  1938 
Del.  Lack.  AW.— 

Mort.  78 1907 

Svra.  Blng.  A  N.  Y.— Ist,  7B.1906 
Morris  A  JBssex- 1st,  7b.... 1914 

bonds,  7s 1900 

7Bof  1871 i 1901 

l8t,con^  guar.,  7b 1915 

Warreu  -2d,  78 1900 

D.  AU^^an.- Pa.  Dlv.,coup.7B.1917 
Albany  A  Susq  — lBt,gu.,7al906 

lBt,oons.,  guar.,  6s 1906 

Beni.  ASar.  iBt,  coup.,  78.1921 
ienv.  Tramway— Cons.  6a,  g.  1910 
UetropoU  By.- lst,KtUK.6s.l911 
9enT.  A  B.  G.— Imp.,  g.,  58. . .  1928 
<>et.M.  A  M.— L.  g.  3is8,Ber.A.1911 
ilet  A  Maok.— l8l  lien,  48,g..l995 

4B,gold 1995 

Oolntb  A  Iron  Bange— 1st  88.1937 

Brie— 1st,  extended,  7s 1897 

2d^  extended,  58. 191!> 

8d,  extended,  4iss 1923 

4th,  extended,  5e 1920 

Jtb.  extended,  4s. 1928 

l-t,  con.,  K.,  I'd,  7s 1928 

rt.  N.  Y.  A  E.— Ist,  7s 1916 

Sua.  A  8.  W.— Mortg.  6B....1908 
/eSerson- Ist,  gu.  g.  6s  ....1909 

Coal  ABB.— 68 1922 

Dock  AImpt.,l8t6B,our'oy.l913 
£rans.  A  Terre  Haute- 

1st,  oons.,  6« 1921 

1st,  general,  g.,  5s 1942 

Mt.  Vernon  1st  6s 1923 

.   "nl.  Co.  Br.  1st,  g..  6s. 1980 


94  >s 


101  >• 

102 

102 

90 

95 
102 
103 

"92* 
106 


'114 
■112 

'107 
■104 
■104  >« 
103  >8 


103 
■105 1« 
97\ 
8914 

106 
107  »« 
■126 
127  >s 


'126 
i32'>» 


127 
105 
118 


•113 

ItO 
108 
117'« 
*10b''8 


115 
107 
123<S8 
114 
*107>« 
107 
105 


119'i 
«lu4is  105»« 


•81 


•8018 
103 
127 
129 


117 


Ask. 


100  >« 


10618 


98  >s 


107  ■< 
I02i« 


1281a 


131 


112 

130 


108  •! 


109 


118 


116 


105 
1294 


107  >« 


92>s 


90 

97 


107 
108 


IO719 


106 
118 

1261s 
124 
1391* 
114 
114\ 
141>4 
111 
143 
'122 
116 
142  >s 


100 

1021a 

lUi* 

107 

114 

104 


■1(3 


■106 
109>t 


109 


88 


93 


911s 


107 
120 


BBOtmrriBe. 


116 
11S1« 

11214 


127 


901s 
20 


1031a 


108 


xvans.  A  Indian.— iBt,  oons. .1926 
Flint  A  P.  Marcuette— 

Mort-.e' ,» 1920 

Ist,  oon.  gold.  6b 1939 

Pt.  Huron  Dlv.— Ist,  8b  ....1938 
ria.  Cen  APen.— Istg.  68.. ..1918 

Ist  con.  g.,5B 1943 

rt.  Wortb  A B.  G.— 1  St  g.,  58..1928 
Gal.  Har.  A  San  Ant.— Ist,  68. 1910 

2d  mort.,  7b 1905 

Ga.  Car.  A  Nor.— 1st,  gu.  5b,  g.l929 
Grand  Bap.  A  Ind.— Gen.  6b..  1924 

HouBatonlc— Cons,  gold  58 1937 

N.HavenADerby,  OonB.5B..1918 
Hons.  AT.  C— Waco  A  N.  79.. 1903 

Ist  g.,  5b  (int.  gtd) 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd.  1897 
Debent.  48,  prin.  A  Int.  gtd.1897 
Illinois  Central- 
ist, g..  48 1951 

Ist.  gold,  3i«s 1951 

Gold  4a 1952 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup.,  68 1898 

irflddle  Dlv.— Beg^  5b 1921 

O.St.  L.AN.  0.-'ren.l.,78.1897 

let,  oonsol,,  7b 1897 

Gold,  58,  coupon 1951 

Memp,  Div.,  Istg.  48 1951 

Ced.  Falls  A  Minn.— 1st,  7s.  .1907 
Ind.  D.  A  Spr.— 1st  7b,  1906,  trust 

re cts.,  ex  bonds 

Ind.  Deo.  A  (V.— Ist,  g.,  5b.. ..1935 
Ind.  Ills.  A  Iowa.— iBt,  g,  48..  1939 

Ist,  ext.,  g.  5s. 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,lst,5,g.,gn.A.1929 

Lake  Erie  A  West.- 2d  g.,  5s. 1941 

North'n  Ohio— lat,  gu.  g.  58.1945 

L.  S.  AM.Sou.— B.AE.— New7B.'98 

Det.  M.  A  T.— lat,  7s 1906 

Lake  Shore— Div.  bonds,  7b. 1899 
Kal.  All.  A  Q.  K.— 1st  gu.  58. 1938 
Mahon'g  Coal  RR.— 1st,  58.1934 
Lehigh  V.,N.Y.— lat  gn.g.4iss.l940 
Lehigh  V.Term.— 1st  gu.  5B,g.l941 
Lehigh  V'y  Coal— Ist  5s,gu.g.l933 
Iiltobf.  Car.A  West.- Ist  68.  g.l916 
Little  Rock  A  M.— Ist,  58,  g..l937 
Long  Island— 

Ist,  7b 1898 

Ferry,  1st,  g.,  4i*8 1922 

Gold  4s 1932 

».  Y.  A  R' way  B.— Ist, g.  58. 1927 

2d  mortg.,  ino 1927 

K.Y.AMan.Beaoh.— lst,7a,  1897 
K.  Y.B.&M.B.— iBt  con.  Ss.g.  1935 
Brooki'nAMontauk— lBt,6a.  19 1 1 

l8t,  58 1911 

No.  Shore  Br.— Ist  con.5s,g.l932 
Louis.  Evans.  A  St.  L.— Con.5s.l939 
Louie.  ANash.-Cecil.  Br.  78.. 1907 

B.  H.  A  Nash.— 1st  68,  g 1919 

Pensacoia  Division,  68 1920 

St.  Louis  Division,  Ist,  68.. .1921 

2d  38  1980 

Nashv.  A  Decatur— Veti  7b"  1900 

8.  f.,6B.— 8.  A  N.  Ala 1910 

S0.year58,  g 1937 

Pens.  A  At.-  let,  68,  gold. . .  1921 

Gollat.  trust,  Ss,  g 1931 

L.AN.  &  .M.&M.— I8t,g.,4i«sl945 
Nash.Flor.&S.— Ist,  gu.,  58.1937 
Kentucky  Central— 48,  g...  1987 
Lou.&Jeft.  Bilge  Co.— Gu.g,48. 1 945 
Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 
Memphis  A  Charl.— 68,  gold.. 1924 
Mexican  Cent.  Consol.— ^s,  g.l911 

Ist,  cone.  Income  38,  g 1939 

Mex.  Luternational— 1st,  48,g.l942 
Mexican  National— 1st,  g.,  6s.l927 

2d,  Income,  68,  "A" 1917 

2d,  income,  6s,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4b 1940 

Bat.(!).Aetrgia.— I8t,3s,g.gu.l989 

Mlnn.A8t.  L.— Ist,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

Southwest  Ext.— 1st,  78 1910 

Paoiflo  Ext.— 1st,  6s 1921 

Mo.K-ATex.— Ist,  ext.,58,  g.l944 

Mo.K.AT.oi;Tex.lBt,ga.58.g.l942 

Kansas  City  A  P.,  lst,4B,g..l990 

Dal.  A  Waco— 1st,  58, gu.... 1940 

Missouri  Paoiac— Trust  5s...  1917 

Ist  coll.,  58,  g 1920 

8t  L.AI.  M.-Ark.Br., Ist, 78.1895 
Mobile  A  Ohio— Ist  ext.,  68...  1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  68 1920 

lat,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s.. 1901 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s..  1015 

N.  Y.  Central.- Deb.  g.  4s.. ..1905 

N.  J.  Juno— Guar.  1st,  48. ..198b 

Beech  Creek— ist,  gold,  4b.  .  1936 

Obw.  a  Rome— 2(1, 58,  g.,gu.  1915 

Utloa  A  Bl.  Rlv.— 4e,  g.,  gu.l922 

N.  Y.  A  Put.— 1st,  g.,  4«.  gu.l993 

N.  Y.  N.  H.  AH.— l8t,  re(r.48.1903 

N.  Y.  A  Northern- Ist,  g.  58..  1927 

N.  Y.  Susq.  A  West.— 2d,  4i«s.  1937 

Gen.  mort.,  8s.  « I940 

Wilk.A  East.— lst,gtd.,g.58.1942 
Northern  Pac— 
James  River  Val.— Ist,  68...  1936 

Spokane  A  Pal.— Ist,  6s 1936 

etPaul  A  N.  P.— Gen.,  68. .192.) 
HelenaARedM'n- l8t,g.,68.1937 
DuluthAManltoba— l8l,g.6sl936 
Dul.AMan  Dak.Div.— Ist6s.l93'; 
HoBUr  d'AlBiift— lat.tis.  gold.  1916 


Bid. 

Ask. 

Hi 

"93" 

•80>fl 

S3is 

ei" 

ioi" 

.;:::. 

i22i« 
113 
125 
108  >s 
100 

ioo"' 

108 
104 
101 

104 

110 

1031s 

1031s 

121 

..... 

96" 

2519 

l</0 


36 
6 


1151s 
103 


143 
127  ■« 
12   If 
121 


•78% 


101 


1251s 


100  ij 


1621, 

10411) 

105 

123 

107 1< 

112 

113 

101 

103 

1091a 

20 

105 

90 

91 

35 

12  >< 

101 

112 

•34 

105 14 

107 

..... 

110\ 

.... 

■*98" 

99 

88 

100 

loo's 

104 

"89 

711s 

38 

8 


122 


80 

70 

106 


116 


1031s 

104 

107 


103 

lii'-i 

68 
68  •< 
88  >s 


120 
20 


•80 


70 


BECUBITIES. 


89 
87" 
881a 


Northern  Paoltto— 
C.  d'Alene— Gen.  l8t,g.,  68. .193*) 
Cent.  Washington— I8t,r.,6s.l938 
Norfolk  A  Soutb'n- iBt,  5B,g.l94l 
NorfolkA  West- 
General.  6s 1931 

New  River  Ist  68 1932 

Imp.  A  Ext.,  68 1934 

AdfustmentM..  '7b 1924 

Md.  A  Wash.  Dlv.— Ist,g.5s.l941 
Soloto  Val.  A  N.  £.- lst,48,.199u 
OhloAMlsp.- 

CoDsol.  78 1898 

2d  oonsol.  7s 1911 

Sprlng.Div.— Ist7s 1905 

General  58 1932 

ObioBlverBB.— lBt,SB 1936 

Gen.  g.,5B... 1937 

Omaha  A  St,  Louis.- Ist,  48..  1937 
Oregon  A  Oalifor.— Ist,  58,  g.l927 
Oreg.  ByANav.— Col.tr.  g..5s.l919 
PennrP.C.C.ASt.L.Cn.g.4i«sA1940 

Do       do  Series  B 

P.O.A8.L.-l8t,o..78 190( 

PltM.  Ft.  W.  A  O.— Ist,  7e...l912 

2d,  78 1912 

3d,  7b 1912 

Ch.St.L.&P.— lst,oon.5s,g. .  .1932 
Olev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  41S8,  g.,  "A    1942 

Bt.  L.V.  AT.  H.— l8t,68.,78.1897 

2d,  78 1898 

2d.  guar.,  7b 1898 

Gd.R.AI.Ext.— l8t,4i«8,G.g.l941 
Peoria  A  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  4^s 1921 

Pitta.  Cleve.  A  Tol.— Ist,  68. ..1922 
Pitta.  A  L.  Er.— 2dg.  58, "A". 1926 

Pitts.  Mo.  K.  A  Y.— Ist  6s 1932 

Pltto.  Palnsv.  A  F.— Ist,  58.  ..1916 
Pitts.  Shen.  A  L.E.— l8t,g.,58. 1940 

l8t  oonsol.  58... 1943 

Pitts.  A  West.- M.  58,g.l891-1941 
Pitts.lt'gat'nAA.— lat,  58,con.l927 
Rio  Grande  80.— 1st,  g.,  58. ..1940 

St.  Jos.  A  Gr  la.— 2d  inc 192." 

Kan.  C.  A  Omaha— 1st,  58..  192'; 

St.  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  80.  111.— 1st,  88. .  .i89t 

Bellev.  A  Car— 1st,  68 1923 

Ohl.St.L.  APad.— lat,gd.g.58 1917 

St.  Louis  80.— lat,  gd.  g.  43.1931 

do  2d  income  ,5a. 1931 

Car.  AShawt.— Istg.  48 193:. 

Bt  L.  A  S.  F.— 2d  68,g.,  cl.  A.190( 

General  58 ....193) 

lat,  trust,  gold  5s 198'i 

Kan.  City  AS     Ist,  6a,  g...  191): 

Ft  8.  AV.  B.Bg. -lat,  6S...191C 

Kansas  Midland— 1st,  4s,  g.l937 

St  Paul  City  Ky,  oon.  5s,  g. . .  1937 

Gold  OS,  guar ..1937 

St  Paul  ADuluth— l8t,68 1931 

2d  mortgage  5s 1917 

St  Paul  Minu  A  M.— Ist,  78..190t 

2d  mort,  68 190S- 

Minneap.  Union— Ist,  68 192'. 

Mont.  ()en.— 1st,  guar.,  6s..  193'; 

1st  guar.  g.  5s 193'; 

East.  Minn. ,  1st  dlv.  1  st  5a .  190ir 

Wllmar&SiouxF.- 1st,  g,5s.l93- 

San  Fran.  A  N.  P.— Ist,  g.,  5s.l919 

Sav.Fl.A\Ve.st.     1st,  coa.g.63.1931 

Southern- Ala.  Cent,  1st  68.191b 

Atl.  A  Char.— Ist,  pret.,  7b.  .1897 

Income,  68 1900 

Colum.  A  Green.— lat,  5-68. 191b 
E.  "lan.  V.  A  6a.— Dlvis.Sa  1931 
Bioh.A  Dan.— Eq.  a.  f.  g.  58.1901) 

Deben.  5s,  stamped 192' 

Vlr'a  Mid.- Serial  ser.A,  68. 1906 

Series  B,  68 I9ll 

Series  C,68 1916 

Series  D,  4-58 1921 

Series  F,  Ss 1931 

Wash.O.AW.— 1st  our.gu.43.1924 
Ter.  As'n  of  St  L.— lat,  4is8.193b 

1st  oon.  g.  5a 1894-1944 

St.  U  -Vler.  Br.  r6rm.,g.08,gu..  1930 
Texas  A  New  Orleans— 

l8t,79 190£ 

Saolne  Division,  Isi,  68 19l:i 

Cousol.  5s,g 194b 

Tex.  A  Pac,  E.  U.— 1st,  g.  6a.l905 
Third  Avenue(N.Y).— IstSs,  193'; 
T.AO.C- Kan.AM.,  Mort  48.1990 
Tol.P.<sA'.— lst4a,iuo.t'd.oou.Julj 
Ulster  A  Del.— lst,oon.,6.,5s.l9'.it 

Union  Pacitlo— let,  68 189fc 

lat  68 189' 

Ist,  68 189K 

Collateral  Trust  68 190!: 

Oolla'eral  Trust,  58 1907 

Kansao  Paolflc— 1st  Os,  g ...  1896 

Ist,  6b,  g 189b 

O.  Br.  U    V  -F.  c,  7s 1895 

Atoh.  Col.  A  Pac.— Ist  68...  1905 
Atch.  J.  Co.  A  W.— 1st  68...  1905 
U.P.  Lin.  A  Col.— Istg., 58. 1918 

Utah  A  North.- Ist,  78 1908 

Qold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabaab— Debenture,  8er.  A..1939 

Debenture,  Series  B 1939 

DetTAChlc.  Ext  lat,  5s,  g..l940 

at  uK.C.AN.-StC.Bdge63.190!i 

West  N. Y. A  pa.,gea.g.  2-3-43  1943 

Income  5a 1943 

West  Va.  O.  A  Pitts.- lat,  68.1911 
Wheei.AL.E.— Ist  58,  gold...  1926 

Extension  A  Imp,  g.,  5s 1950 

Wis.  Cent.  Income  5a 1937, 


Bid. 

Ask. 

31 

40 

103 

llu 

123 

125 

114 

116 

•105 

82i« 

1041s 

101 

..— . 

55 

•78 

60 

6219 

IIOI4 

llOi, 

130 

1151s 

113>s 

102 

103 

----•« 

lu3is 

105 

♦110 

•  .>••■ 

671* 

•— ~ 

90 

-^ 

25 

80 

*  ..... 

67 

loe'^i 

iofi* 

112 

.-..■• 

« 

104 

89 

■  .»•• 

70 

84 

llft>4 

•...•• 

93 

99 

91 

'9'o"" 

■95" 

•90 

95 

•108 

1171s 


101  Is 
105 14 


107 


IO414 
■104VI 


108 
108 
95 
107 
120 


771* 
103 
IO314 
103 14 


10914 
llOH 


33 
•30 
33 


•65 


24 
99 
1051s 
44 
131s 

"9"* 


119  >« 

126 

117 

1021s 

106% 

ioi" 

ibT4 


81 


1211s 
SI'S 
80 


10519 


85 


671s 


100 


45 

15 


10 


loprioeFridar;  tbese  are  the  latest  qaotaUona  made  this  week.  Vor  aUaaUaaeoaa  and  OoUatad  aoada.— See  SdpagepreoedinK, 
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flailroad  Intelligence. 

RAILROAD     EARNINGS. 

ne  following  table  abowt  the  gross  earnings  of  United 
States  railroads  (and  alao  a  few  Mexwan  and  Canadian  roads) 
for  the  latest  Mriod  reported.  The  statement  includes  every 
trtEAM  road  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  fi^^uresi  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  calendar  year  from  January  1  to 
and  netuding  such  latest  week  or  month. 

The  rehenu  of  the  street  raOieaya  are  not  included  in  this 
tObU,  bmt  an  Invught  together  separatMy  on  a  tubxequent  page 


BOADS. 


LaUtt  Oron  Samitigi. 


Jon.  1  to  Lalett  Dalt. 


iWeekorllo 


Lmlml  •TDM  iSOflMMfS 


ir«kerjr«l    188«. 


Ua-ObHoata. 


Ala.V.O.TttX.A 
H.  OrLAM.  K. 
iOa.  AVIeksb 
nakaJik.*P 

Allsgksar  Vsl. 

ABaArtMT 

ArcMldlaad... 

*IBa.T.Al>.f« 

▲UaataACkar. 

ASaataAW.P. 

f  •*"  *•  "-— 

AtlaaUe  A  Ps«. 

AM— uaottTa. 


Airwssi  March 


TWaJ 

■aLAO.Soo^ 

BaucorAArooat. 

•stkAaaBfad* 

Mr.AAtUaMs. 

anoUraBer.. 

BransvsAWssl 

Bat.Boeh.*rra 

BuOklo  A 


Uass  Jsnuaqr. 
April... 
Sd  wk  Mar 
March 
March 
Aprtl. 

Pabmanr.. 
MwktUj 

Karah 

34wkMar 

Match 

24wkMa7 


I 


Ofess.o.AaaLir 

tMWAQ.tf 
evwssra. 
HJLAM.P. 

Sla.»kL*P.. 
Mto.St.P.M.AU. 
OUa.AW.Mlaa 
LOa.APortk. 
Jack.*  Maai 
.Ht.O.AT.y 
.Pora.  A  V 
'.Oaa.Allo. 
^      ».L 

fto.ABi 

1.  tor.*  Wheal. 

'.Mldlaaa.... 

.B.V.ATm. 

~     fyAB. 

tCaks  . 


Das  M.  «.  A  W 
nsi  I  aa^afe. 
OaLAMaoBaae 


March 
•ii  wk  Mar 
Marrb 
Pae.  Jour. 
tU>  wkApr 
Ith  WkApr 
1th  WkApr 
ManU 
■id  wk  May 
March 
March 
March 
March 
2d  wk  Mar 
IrtwkMar 
Pebmary. 


SJ  wk  Mar 
lit  wkMaf 

Match 

MvkMajr 
MwkMar 
3dwkMar 

April 

adwkMar 

April 

March 

3J  wk  Mar 

April 

utwkMay 

April 

April 

lat  wkMar 

M  wk  Mar 

Mareh 

Mwkiur 

April 

April 

24  wk  Mar 

Aprt'.. 

Marah 

Mareh 

ltd  WkMar 
IttwkMay 
AprU 

2d  WkMar 

Mafvh 
IM  WkMar 


KrvTiS^ 


AT.B. 


Aprtl. 
Marcl 


arch. 
Pabraanr.. 
2d  wk  May 
l«t  WkMar 
Id  wk  Mnr 


...IMarch. 


.PiMaiiiiij 

VtlatAP.Maiq 
Pla.CaBt.APaa. 
Cl'WthAUaa.U 
FIW.  A  Bla  Or. 
fads.  A  AttO. 
isssgUBB..., 
flaagtla  AAla..;i.twkMar 
"  k  AKa  iMarcriT;. 

April 

7-f  wk  Mar 
•1  WkMar 


18.1971 
25.S28 
47,013' 

32,000 

10.000 

10,000 

201.321 

18.A5S 

7,11'^ 

2.*74,e^ 

ia»jaa7 


it.i» 

71.396 

8.1U7 

19.6U 

asjua 

44S/MB 


I.86M1B  LTSTJM 


lOOiAW 

Mtcm 

1.932 
1.896 
31,710 
*3,41S 
OO.SW 
»7,47S 
66.919 
5u.Alft 


•.MX 
M,S87 

imSBo 

B7.I6B 


U9ft. 

• 
15.673 
24,U3« 
3(1.301 

37.000 
14.00l> 
16.000 
193,246 
18.192 
8.331 
2.S29.547 
135,806 
41.866 
13.166 
74.4&3 
S,»S1 
19.37& 
86,1 — 
l,S964t> 
400J16 


100,874 
70,B06 
1.784 


'laMk 


8 

46.460 
498.132 
lOO.M't 

433.143 
181.073 
169.383 
661,861 
408.909 
23,532 
6,068,«79 
386.026 
1^.428 
806,183 

56,631 

112369 

1.385,877 


1896. 


<Ioo(.Tun.AWU.|March 

Hoiu.ATex.Oen.  Pebruaiy. . 

Hnmest'n ASheo  April 

lUlnoUOBOtrat.' April 

lad.  Deo.  AWast.  4Ui  wk  Deo 

Ind.  m.  A  Iowa.; March 

tiLA  Qt-NoitVo  I'll  wk  Mar 
:intaroo.  (Max.i  Wk  M»v  2 
lowsOentrai....  2<1  wk  Miiy 

Iron  Railway...  April 1 

Jaek.T.AK.W.  March 

KanawhaAMlot  "d  wk  Mitv 
K.(XF.8aott AM.,2J  wk  Muy 
K.C.  Mem.  A  Blr.  I  st  wkMay 

Kan.C.  N.W lApril 

Kan.O.«Baat.  April 

K.O.Pttti*0..  sJwk  May 
Kan.aSab.Balt  2d  wk  May 
Keokuk  A  West.  l«t  wkMay 

U£itoAU.A So.  April 

L.  Krle  A  Wast..  2d  wk  May 
Lehigh  A  Hod..  I  April 


1896. 


87.278 
38,848 
M.874 
8SM6 

61.846 

nM6 

388^000 
8,838 
874.870 


8.989 
51,44a 
181JM6 

37.644 


2.74304818,517.236 

59.184,       54,122 

74.313.       64.843 

SO«,«33     464.079 

2.440,686  2.138.356 

18.041        ISJtOO 

l.l61.0»;t.l37,WW 

5«M86     583:878 

4J966         -  -^^ 

tl,378 

861.812 

34.016: 

18363 


14736« 

27,461 

160,723 

214.0121 

17.173 

800 

1.1461 


9.607 

391,402 

31.515 


M6l 


VM  wk  .May 
tat  WkMar 

March 
4th  WkApr 

April 

-.td  wk  Mar 


•■.dtrOa  . 
aaa.8o.APU. 
•r.  Ban.  a  lad. 

dta.B.API.W 

Smrnn^Ottj.  2.1  wk  May 

aiaa.«,aL*l  2dwkMay 

_**kafijis»;2d  wk  Mar 

••Sd  ^aaa...  8dwk  Mar 

Ot^  Ot.^.  la*  WkMar 

f>sMlr.a.*lt  lat  WkMay 

aa.8ac.A  Mae'  lat  wkMay 

ToL  a.  *  Maak. .  lat  wkMay 

•faat  North'B- 

8t.P.  M.  A  M.  Aprt] 

aastatMlBB..lAprtl 

HeataaaOaat.  Apilt 

Ta4.«ya«aai.  Aprtl 

•■UACMaaaa  April 


428.7     , 

.^ 
19,763 
«8,381 
46383 

loouoao 

2,460325 

4.603 

9,247 

2.021 

19386 

586361 

4«389 

45334 

73>36 

43651 

8091 

18364 

14.134, 

65380 

•7333 


30371 
141387 
181306 

•03 

61.110 
127300 
1309 
83381 
83349 
88.741 
41309 


8308356 

168378 

£336 

7390 

•70.885 

96332 

1.113.477 

1376.484 
133.738 

tiftff>.1M>6 
16.788 


2,765.166 

8,688.889 

18347 

177.78? 

8.746315 


7304,163 
1454.933 
1,700,726 
10,796,004 
•388.971 

4.nr.i48 

1.758385 


18370 

•7.426 

818.797 

4350334 

443.137 

4?8.74^ 

607.746 

838.785 

860327 

3300 

3388 

1S4.>69 

8.431.454 

86.707 

146354 

869338 

131338 

8183t* 


8374386 

4A29 

4388 

3368 

18.186 

587,186 

44360 

48,%58 

88361 

6361 

700 

17,70'« 

H.e74 

71308 

68382 

84321 

1377 

3332 

49,643 

823379 

93364 

18350: 

8.748 

1300 

843338 
•7,721 1 

130391 

1387303  1.041334 
3.393  8.240 


83**3i6 

107383 

33350 

404.214 

1.6763*0 

1314,170 

785371 

319.775 

118.601 

3,419 

562.106 

217.71s 

837,125 

888300 

785.078 

196.276 

16.619 

47.7.^« 

I»13.T2!I 

6.301,0.1% 

1,146,138 

290352 


8307300 
466300 
608380 

4348379 
is.:<nn 


3,136,986 
333,491 
479340 

3349377 


• 

56319 
917,470 
122.620 

426321 
164302 
168.614 
338369 
374319 
23363 
6.633.192 
374319 
117.767 
191366 

"637'3 

48360 

107379 

1320319 

488316 

3.308i22i 

178,44  >4 

5,140 

3.322 

831.340 

76  862 

I.027,23<> 

unii.'io-l 

137363 

9.]|31348 

11,879 

1.162.631) 

2,686.016 

23-17,829 

7.190 

193.263 

3369.447 

751333 

7382.676 

1303.400 

1.11)9.143 

93«3.I76 

8.174.141 

318,321 

4.471.131 

1330,9«9 

575,139 

18.944 

197.783 

1,089379 

77,779 

906,418 

4.748.96*1 

410J»86 

401310 

486.903 

751324 

858,020 

4300 

8.280 

170.724 

2,278,934 

29.001 

94.20U 

308.' 31 

69301 

566387 

384338 

6336330 

8347 

102331 

32333 

357362 

1,960.107 

897.47H 

73t,HU 

261,»>i'> 

122,440 

8.461 

448,6  l.-i 

1(9367 

193355 

358383 

784364 

196.070 

1332)1 

43306 

910.170 

6,100330 

91333.'^ 

807304 


L«k'gton  AEast. 
Lonslolaod..... 
Loa.  Ajix.Tenn. 
LoidaJET  A8t.L. 
LaalsT.AMaaJiT. 
Loala.N.A.AOh. 
Loa.St.l,.ATes. 
MaoonA  Blr>a.. 

MaalatUioa...... 

ManphlaAOhao.  I  isVwkMa 
tMazioanOent..  2d  wk  .May 


Match 

April 

April 

24  wk  .May 
2d  WkMay 
2d  wk  May 

Aprtl 

March 

April 


Mezlean  IntarT 
tMas.  NaUonat. 
Max.  Northern.. 
IMexlaaaB-war 
lfazlaaaeo...a 


March 
2d  WkMay 

March 

Wk  May  2 
4th  WkApr 


MraDaap.Adl.U  2d  wk  .May 
M.St.PjUL8t.M.|2d  wk  May 
Mo.KaB.  ATez.  2>l  wk  .May 
Mo.PBO.Aln>nM  2<l  wx  May 
Oentral  Br'oh.  2d  wk  May 

Total 2<lwk  May 

MobUa  A  Blrm.    2d  wk  .May 
MobUeAOtalo  .  A|.ril...... 

MoatAMex.Ulr  .Vi.rll 

!Taah.Ch.A8t.l.  .\|>ril 

HaradaOaawal  Mareh 

March 

Mareh 

April 

2d  WkMay 
March!     . 
24  WkMay 

March 

Match 
24  WkMay 

March 

2d  WkMay 

April 

Ut  WkMay 
March 
March 
PaonayiTaaia. } . ;  March 
PeortaDaabABY  2d  wk  May 

Pataisban. Mareh 

PhllaiA  Brta... 
Phlla-ABsad-R. 
OoalAIr.Oo... 
Total  boUOoa 
Ph.Read^N.E. 
l'ltl«.C'.C.ASt.L  lAprll 
Pllta.  Mar.  AOh.;  April 


NaT.CyKar.Oge 
M.JanarAlT.Y. 
ir.r,orAH.B.. 

N.  T.Ont.AW. 
N.T.8aaq.AW. 
NocteUAWaat 
Noftbe^ra  lOt,), 
Nortk^  Osatrat 
Nactfc^Pastte 
Ossaii  AWast 

oSsUTsr 

OhlaBtT.A0haa 
Ohio  Hnnlksra. 
OrsdoalaikOB. 
I'aolttc 


1393 

308,748 

9,800 

1.490,882 

10328 

61.901 

46.5  K6 

15,000 

26,741 

4.161 

30,731 

8.891 

65,373 

17,760 

18,129 

320 

13,403 

9,994 

6.199 

4,7»'2 

«1,43 

3.1.040 

17JM7 

204.301 

7,414 

88,847 

360.690 

57.631 

38.334 

4.434 

9.013 

19.91U 

l-».72l 

262.!il4 

89396 

78.492 

63,340 

19.420 

29366 

58.404 

161,001 

347.000 

11.000 

358.000 

4.871 

374318 

89339 

873,030 

2309 

7.158 


1899. 


1896. 


1899. 


8 

1,720 

271,230! 

6,773, 

1,460,4S«! 

14.146; 

68,980 

31,850 

44,7001 

30.345 

4,877 

40.461 

8.998 

64.114 

17.307 

17,627 

411 

9.107 

4.434 

3,689 

5,445 

62,279 

40.23!) 

16.672 

286,957 

15.992 

28.139 

330.360 

56.514 

33,460 

6,621 

9,217 

17,499 

176,495 

228,  <99 

82.579 

60.317 

71.88J 

11,114 

33.366 

40.863 

169.913 

397,001 

11.000 

408300 

4317 

366.494 

109,103 

387,189 

1.069 

7.606 


Maroh. 
Mareb. 
Matab. 
Marah. 
March. 


PlttjBhaaUkL.B.  2<f  wk  May 

Plttsb.  A  Vsat. .  24  wk  May 
Pitta. OLATDl  2d  WkMar 
Pitts.  Pa.  A  P.  24  wk  May 
Tatal  aystoa-  2d  wk  May 

Pltt,Yoanjt.AA.  April.. 

«BlneyU.ACC.lApril  . 

Bleh.Pfkab.AP:  iOnili. 

Blah.  A  Palarsb.  Mareh. 

Bto Or. 6aata'n   UtwkMay 

Bio  Or.WssVa.    2d  wkMay 

Sac.TaaeoiaAH  April 

8ac-VaLA8t.l.  Maroh 

8tUA.AZLB  IthwkMar 

BUoKaa'atASo.  Match 

at.UA  San  Pran.  Maroh 

8t,USoathWra.l2d  wk  May 

St-PanlAUol-th  Aprtl.. 

Saa  Ant.«  A.P.  March. 

8.Pran.AlI.Paa  April. 

BaT.Pia.  A  Waal,  March 

Baer.noreT.ASo  Aprtl. 

811.  8pa.U.  AU   Maroh. 

SUTenoa.. ......  January.. 

DO.UaTenAKast  Aprtl. 

8o.  Faeille  Oo.- 
OaLHar.AS.A  Marub. 
Urala'aWeat.    March. 
Morifan'sLAT  Maroh. 


B.Y.T.AMez.  March 


Tax.  AM.  on 
Atlantlo«ya.A. 
Paoilla  system 
Total  ot  all.* 
So.  Pas.  of  Cat 
8o.Pao.ot  Aril 
Ho.Pae.ofM.M 
Morthem  Ry.. 

Southern  By... 

Spok.  rUAN'or. 

Btatan  IiL  R.  T. 

BtonyCI.ACMt.. 

Bnmmli  Braucb. 
Lyk.  VaL  Ooal 
TDt'l  both  Oo'( 

I'exaa  A  Paoiae. 

Tsx.B.ValAIIW 

rm.AOhloOant. 

roi.p,A  West.. 

roL8t,L.AK.O 
OwtsrADal.... 
j.Paa.D.AO... 


March. 
March. 
Muroh. 
March. 

Maroh 

Maroh 

March 

March 

2J  wk  May 

.March 

March 

March 

March 

March 

Mareh 

2d  wk  May 

Aprtl 

2d  WkMay 
UtwkMay 
2d  wk  May 

Much 

March 


8.412348 

79336 

166.268 

833,189 

3,463 

914,997 

310348 

3.000 

18.050 

11398 

11303 

878.180 

391367 

9.233332 

13.971 

49.499 

279.608 

1357.603 

1,608.748 

8.1613S0 

97.717 

1303301 

3301 

11386 

34.B54 

17.188 

7J81 

99.437 

120.173 

86347 

e3.0Ml 

28,573 

8,005 

46300 

7.715 

8301 

34320 

4,879 

913,014 

69,300 

98334 

120368 

93,469 

279,002 

16,710 

17.791 

6,300 

1357 


393.919 
77,401 

395,672 
13,174 

107390 

998.963 

..b303,420 

3,741.462 

831,597 

204.327 
99.823 

133.844 

313.153 
2i»,285 
67.080 
1.183 
88,433 
75  879 

164.314 
89  161 
1.984 
30.433 
17,367 
37.323 
26.123 

234,998 


8,430.289 

71.018 

181316 

139.196 

9.793 

948.048 

800.918 

1.834 

14.498 

19,120 

7.931 

891.196 

401.689 

5.133.583 

13,698 

43.406 

397.740 

1.686,532 

1.64s.7ei 

3.333,823 

59351 

1,186307 

3,796 

13.631 

34.054 

17.039 

7,619 

98,708 

??:?85 

98376 

29,234 

6.289 

46300 

9.221 

7.103 

33,090 

2.479 

483,445 

77.800 

99,184 

139,979 

99.096 

378.541 

2S,843 

17.918 

1,004 

1.730 

403,676 
96.613 

914.374 
18,260 

142,179 
1,196.892 
3364.171 
4.048.223 

862,:iS6 

225,524 
U7,00.-> 

127,147 

317,072 
16,130 
78,118 
1,126 
90.091 
70.701 

160,702 

106,771 
3.319 
17,580 
16,918 
36,159 
24,973 

824.079 


8  I 

9.8731 

482.27  i 

43.000 

6,570,177; 

473.188' 

218.133 

1,084.409; 

786,216 

700,403; 

18,734, 

89,932 1 

175,609 

1,551,385 

392.807 

85,031 

1,329 

223,715 

95,199 

131.954 

23,065 

1,246  166 

127,378 

49,689 

025,522 

31,27'> 

.543.103 

7.131,347 

1,114,234 

143,196 

17,748 

42,421 

447,567 

3,045,536 

742.467 

1.773396 

227.669 

1,094.011 

180.283 

649,734 

1,163.942 

4,037.293 

7.632300 

247,000 

7,899,000 

99,702 

1,192,080 

385.200 

1.660.90J 

3.697 

21.3S1 

73,497 

13396,739 

1,174339 

488.931 

4.180,882 

18,433 

1,468.949 

9303,476 

8.883 

388.08k 

^377 

26t!984 

749334 

999338 

14.893.687 

310.428 

141.430 

811389 

4.633,361 

4,061.940 

9,994.801 

138,209 

4,827,»61 

13.889 

210,389 

562.262 

282.819 

89.741 


1,233,932 

250.229 

1306.237 

42349 

333351 

3,229.526 

7.391.290 

11.386,929 

2,4U0.73d 

642,321 

309,783 

464.391 

6,681.033 

81,008 

203.474 

3,200: 

242,839 

326  396 

469,199 

2,237,125 

10,056 

645  1S6 

341.678 

694,977 

73,946 

692.149 


8 

7,888 

387,346 

32,415 

6,068.228 

427.064 

208.099 

1,177,628 

829,242 

940378 

17,072 

160.121 

142.790 

1,511.878 

329.421 

74.010 

1.795 

187.717 

71.019 

110,404 

26.541 

1,233,742 

142,333 

42,212 

947,526 

62,784 

481,667 

6,<.89.810 

1,047,742 

124,699 

19.022 

39.386 

338,469 

3.420309 

633.506 

1.396.343 

148.178 

1.214,401 

162,884 

582,549 

800.488 

3,918305 

7,636394 

201346 

7,938.200 

102.042 

1.091.768 

430.784 

1.503,487 

5,408 

10389 

71303 

18,2863'' 

13143 

590/ 

3,454^ 

1.487i 

6.0—"  . 

6,U4 

338^ 

8«83U 

74S340 

I3733U 

14.231.4~ 

826,8 

4,680X 

5  516,875 

10.216.657 

103,136 

4,993.912 

13.716 

174307 

516.892 

279.789 

86.098 

900,062 

363,809 

78,213 

162,529 

75.163 

119,154 

721392 

35,836 

19,437 

322.991 

8.413 

1,350.068 

1,736,700 

368.306 

463,068 

203,779 

853.711 

115,837 

43,780 

1.604 

4.070 

1,124,793 

801,377 

1,617,298 

.')4.747 

412,325 

3,592,523 

7,0  0  246 

11.911.635 

2,285,113 

618.280 

269.489 

123.363 

0,315.277 

49,305 

204,537 

3.470 

284,579 

223,293 

507,H72 

2.412,764 

14.499 

367,414 

317,240 

579,386 

66.878 

668.807 
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Union  Paolflo— 
Un.  Pao.  RR.. 
OT.B.L.AU.K. 
8t.Joa.AOd.Is 
Can.C.<ScOm. 
Tot.9t.J.*O.I. 

0«nt.Br a 

AoJi.Ool.*P. ) 

Aoh.J.C.*W{ 

Oen.Br.ALML. 

Qr-d  toUl'e 

W»l>Mii  

WmO  dt  Northw 

WMt  Jersey 

W.T.Oen.*  Pitts 
Wast  V».&  Pitts. 
Western  of  Ala.. 
West  KwTland. 
WestfC.T.  4Pa 
Wheel.  A  L.  Erie 
Wlsoonaln  Cent 
Wflghtev.ATen. 


tatett  Orott  Kamingt 


W—ltur  Mo     inge. 


ICaroli 

March 

March 

March 

3(1  wk  Apr 
2d  wk  May 

March.. 


March.. 
March.. 

il  wk  May 
March  . 
March.. 

April 

January... 

Maich 

December. 
l8t  wkMay 
2d  wk  May 
2d  wk  May 
March 


• 

l.OTl.flOT 

419,163 

47..'i56 

6,413 

12  454 

11,000 

24,169 

S2.6tS 

1  695.U47 

215,946 

20,6  iS 

107.49 

10., 3  55 

27.ft3J 

41,182 

98,73  ■ 

58,8uO 

25,867 

90.4591 

9,938' 


1893. 


• 

1,0 '6,673 

351  838 

50.634 

5.916 

14,181 

ll.OuO 

23,409 

51,278 
,639,519 

220,688 
15,972 

110,284 
92,992 
22917 
41,331 
92,351 
69,200 
15,949 
81, 483 
6,695 


Jan.  1  to  Lalttt  Date. 


1896. 

1895. 

• 

• 

2,934,703 

2,986,437 

1,1^9,446 

992.159 

144,032 

111.193 

22.18  • 

18.157 

198.237 

1911,534 

230,333 

202,934 

72,378 

68,006 

16^,935 

136,402 

4.7J8.62  > 

4,577,514 

4,315,410 

4,151, 1S8 

6  1,639 

59,745 

289  410 

27.1,394 

374,927 

811,669 

27,5  14 

22,917 

140,97€ 

120,'il5 

1,298,187 

1,248,453 

907,''13 

l,037,2-i2 

489.12' 

441  994 

1,401.041 

1,289,936 

27,710 

17,199 

1<(  week  of  Hay. 


'  Figures  given  do  not  Inoluile  Ore>?on  Ry.  &  Sav.,  Un,  Pao.  Denver* 
enlf,  Denver  LeadvUle  *  Gunnison,  Montana  Union  and  Leavenworth 
lopeka  4  South  western.  uThesetljcures  Include  results  on  eased  lines. 

*  Inolades  earnings  from  ferries,  etc.,  not  given  separately.  1  Mexi- 
can onrrenoT.  e  Inolades  only  halt  of  lines  In  which  Union  Paoltla  has 
a  h^f  intoreet. 

d  Includes  operations  of  the  Ohio.  Barllngtoa  &  Kjrthem  m  both 
years. 

5  Covers  results  for  lines  directly  operated  east  of  Pittsbarg. 

e  Includes  results  on  aSlllated  lines. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings m  the  foregoing  are  separately  summed  up  as  (oUows: 

For  the  second  week  of  May  our  preliminary  statement 
oorers  62  roads,  and  shows  4-35  percent  gain  in  the  aggregate 
oyer  the  same  week  last  year. 


2d  Keek  of  Uay.\ 


Alabama  Ot.  Southern.. 

Ann  Arbor 

Atlantic  &  Danville 

Bait.  4  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Koch.  A:  Pittsb'g. 
Burl.  Ced.  Rao.  4  North. 

Oanadtau  Pacltio 

GhesaDeake  4  Ohio 

Otaloago  4  Ea!)t.  Illinois 
Ohloago  Great  Western.. 
Ohloaeo  Mllw.  4  St.  Paul. 
Ohio.  Peoria  4  St.  Louis. 
Ohloago  4  West  MioUigan 
Olev.  Gin.  Chic.  4  St.  L.. 
Olev.  Lorain  4  Wheel'g.. 
Ool.  Sandusky  4  Hook'g. 
Denver  4  Rio  Grande.... 
Detroit  Laus'g  4  North'n 
Evansv,  4  Indianapolis.. 
Bvansv.  4  Terre  Haute. . 
#ltnt  4  Pere  Marquette. 

Georgia 

Orand  Rapids  4  Indiana. 

Cincinnati  R.  4  Ft.  W.. 

Traverse  City 

Mnsk.  Or.  Rap.  4  Ind  . 
Srana  Trunic  of  Canada. 
Intem'l  4  Gt.  North'n ... 

Iowa  Central 

Kanawha  4  Michigan — 
Kan.  City  Ft.  8.  4  Mem . . 
Kan.  City  Plttsb.  4  Gulf. 

Kan.  City  Sub.  Belt , 

lAke  Erie  4  Western 

I«aUT.  Evansv.  as  St.  L 
LoolsvUle  4  Nashville., 
lionlavllle  N.  A.  4  Chic. 

Mexican  Central..... 

Mexican  National 

Minneapolis  4  Sc.  Louis. 
Minn.  St.  P.  4  S.  Ste.  M.. 
Mo.  Kansas  4  Xezas...., 
Mo.  Pacific  4  IronMt..., 

Centra)  Branch , 

Mobile  4  Jilruiimrham. . 
Vew  Yorf  Out.  4  West'n 

Norfolk  4  Western. , 

northern  PaolUc 

OUo  River 

Peoria  Dec.  4  Evansv.. 
Pltteb.  Shen.  4  L.  Erie.. 
Pittsburg  4  Western.... 
Bio  Grande  Western — 
St.  Louis  Bonthwestem. 
Southern  Railway...... 

Texas  4  Pacitlc 

Toledo  4  Ohio  Central.. . 
Tol.  St.  L.  4  Kan.  City 

Wabash 

Wheeling  4  Lake  Erie. 
Wisconsin  Central . 


Total  |62  roads) 

Met  Increase  (435  p.  e.).. 


1896 

$~ 
2>,528 
18,556 
12,223 

105,465 
31,710 
60.365 
66,622 

401.000 

195,380 
59,124 
74,315 

50li,433 
18,041 
24,813 

226,992 
27,461 
17.173 

128,700 

19,765 

5,247 

19.986 

44,999 

18.664 

36,062 

8,318 

993 

2,861 

326,847 
46,566 
26,741 
8,891 
65,573 
13,403 
5.994 
61,437 
23,847 

860,690 
57,631 

179,721 
85,956 
29,966 
58,404 

161,001 

347.000 

11.000 

4,871 

75,356 

233,189 

310.348 
19,050 
13,571 
11,995 
59,427 
46,900 
69,500 

815,155 
89,161 
30,453 
37,523 

215,946 
25,867 
90,459 


1895. 


$ 

24,936 
18,192 
13,136 

109,274 
37,272 
52,274 
61,836 

322,000 

191.956 
54,122 
64,842 

461,679 
19,560 
28,140 

262,491 

20,971 

7,520 

127.200 

22,049 

4,529 

19,138 

44,06  J 

17,708 

34,221 

7.713 

1,377 

2,332 

323,579 

51,'<50 

30,345 

8,998 

64,114 

9,107 

4,431 

62,279 

28.139 

350,260 
66.514 

176.495 
82,579 
32,366 
40,863 

165,913 

397,000 

11.000 

4,317 

71,012 

129,156 

290.513 
14.453 
15,693 
13,631 
58,708 
46,500 
77,8JO 

817,072 

106,771 
17.589 
36,159 

220,688 
15,919 
81.483 


6,633,777    5,446,860 


Increase. 

I>eertaae. 

9 

9 

592 

364 

911 

3,809 

5,562 

8.09" 

••>• •*•• 

4,788 

82,000 

3,424 

5,002 

9,473 

41,751 

i,519 

3,327 

35,499 

6.490 

9,653 

1,500 

....      -  — 

2,284 

718 

850 

939 

956 

1.841 

605 

•  • 

334 

29 

3,308 

6,284 

3,601 

107 

1,459 

4,296 

■••■ •>>• 

1,560 

843 

708 

10,430 

1,117 

3,226 

3,877 

>•■         «■ 

2.40C 

17.541 

4,912 

50,000 

654 

4,344 

104,033 

19,835 

4,597 

2,127 

........ 

1,636 

719 

40C 

8,30a 

1,917 

17,610 

12,864 

1,364 

4,742 

9,918 

8,976 

393,693 

156,776 

236,917 

>>•■ -*>• 

For  the  first  week    of    May  oar    final   statement   covers 
82  roads,  and  shows  5  39  per  cent  gain  in  the  aggregate. 


itl  week  ot  May. 


Prev'ly  reported  (71  r'ds) 
Atlantic 4  Paoifio... 
Brooklyn  Elevated.. 
I>es  Moines  4  Kan.  City. 
Oulnth  So.  Shore  4  Atl .. 
Evansvillo  4  Richmond.. 
Fla.  Cent.  4  Peninsular. . 


1896. 

1895. 
9 

Increase. 

* 

9 

6,8  §3,941 

6,687.812 

436.316 

71.395 

74.453 

83.554 

42,441 

1,915 

1.605 

310 

45,822 

41.669 

4,IS3 

2,021 

2.052 

45,924 

42.858 

8.066 

Decrease. 


S 
119,207 
3.088 
8,8  J7 


Kan.  City  Hem.  4  Blrm.. 

Keokuk  4  Western 

Memphis  4  Charleston.. 
Hniille  (&  BirmiUBham... 
Toledo  Peoria  4  West's . . 


1896 


1899 


« 
17,760] 

6.493 
19.946t 

4.010' 
17.5'J7i 


• 
17,3  J7 

5,689 
17,495 

5,74Ji 
16,9181 


Inerean. 


$ 
463 
810 

2,451 

""649 


TotaU82  roads) 6.150.354    6,836,0311 

Net  Inorease  (5-39  p.  c.)..l        '        ...* 


447.208 
314,29! 


D>eta»t. 


"1,782 
12.916 


Met  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Stbam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  giren  once  a  moath.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish OUT  monthly  article  on  net  earnings — say  on  or  about  the 
20tb  of  the  month.  Be;3ides  the  roaas  furaiibing  manthly 
returns,  we  have  aided  thi  j  time  the  roads  which  make  quar- 
terly returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  946. 
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— Sro-1  Ea 

mingg. . 

1895 

, — Net  Earning:—^ 

1896 

1896. 

1895. 

Roads. 

8 

S 

* 

9 

Addison  4  Pennsylv'a- 

Jan.  1  to  Mar.  31.... 

10,104 

15,070 

329 

1,100 

Adirondack  Mar. 

18,197 

15,673 

8,313 

6,176 

Jan.  1  to  Mar.  31 

46,460 

56,il9 

20,531 

23,718 

Alabama  Gt  South.aMar, 

120,490 

118.101 

32,757 

32,678 

Jan.  1  to  Mar.  31.... 

316,121 

358,645 

88,138 

101,764 

Julv  1  to  Mar.  31.... 

1,277.9,51 

1.200,101 

463,166 

437.409 

Alabama  Midland. ...Mir. 

47,013 

39,501 

1.533 

det.4,349 

Jan.  1  to  Mar.  31 

166,044 

122,620 

30,553 

def.7,321 

Julv  1  to  Mar.  31 

486.091 

42J.292 

84.830 

26.439 

AUegheny  Valley ... .  Mar. 

201,321 

193,246 

66,589 

79,546 

Jan.  1  to  Mar.  31 

561,361 

538,969 

173,310 

194,981 

Annap.  Wash.  4  Bait.— 

Jan.  1  to  Mar.  31.... 

11,904 

10,009 

3,683 

1,166 

Arkansas  Midland... Mar. 

7.147 

8,331 

1,222 

5,019 

Jan.  1  to  Mar.  31... 

23,532 

23,56i 

5,632 

13,379 

Atchls'nTop  4S.FebMiir. 

2,274,663 

2,329,547 

534,656 

497,914 

Jan.  1  to  Mar.  31 

6.963.279 

6,633,192 

1,914,971 

1,355,446 

Julv  1  to  Mar.  31  ...22,377,64121,713,397 

5,460,189 

5,271,933 

Atlanta  4  W.  Point. .Mar. 

40.529 

41,866 

13.672 

2),003 

Jan.  Ito  Mar.  31.... 

137,128 

117,767 

56,156 

52,009 

July  1  to  Mar.  31.... 

43  ),524 

377,359 

180,870 

166,743 

Atlantic  4  Danville,  .Mar. 

47,202 

48,403 

12,911 

12.936 

Jan.  1  to  Mar.  31 

130.303 

113,905 

25,124 

11.364 

July  Ito  Mar.  31... 

428,811 

3^9.010 

101,173 

60,125 

Atlantic  4  Pacifle ...  .Mar. 

325,373 

302,570 

56,416 

16,756 

Augu.sta  8outhfiru...Feb. 

8.197 

3,331 

3,716 

def.573 

Jan.  1  to  Feb.  29 

13,440 

6,873 

5,332 

208 

Austin  4  North w Mar. 

19,614 

19,275 

6,051 

6,646 

Jan.  Ito  Mar.  31.... 

58,831 

48,869 

15,536 

10,051 

Baltimore  4  Ohio— 

Lines  E.  O.  R.b.-.Jan, 

1,385.877 

1,229,219 

353.776 

234,068 

July  Ito  Jan.  31 

10,997,534  10,637,280 

3,626,111 

3,761,135 

Lines  W.  O.  R.b.  .Jan. 

443,068 

469,216 

54,450 

103,7'85 

July!  to  Jan.  31... 

3,561,428 

3,140,851 

887,001 

652,651 

Tot.  both  systemsb.  Jan. 

1,828,945 

1,698,435 

408,226 

387,853 

July  1  to  Jan,  31  ...14,561,962  13,778,131 

4,513,112 

4,413,786 

Bait.  4  Ohio  Southw.Mar. 

535,973 

536,239 

167,656 

200,409 

Jan.  1  to  Mar.  31 

1,503,793 

1.523,025 

434,117 

545,544 

July  Ito  Mar.  31.... 

4,953,025 

4,818.799 

1.703.711 

1,828,454 

Bangor  4  Aroostook .  Mar, 
Jan.  Ito  Mar.  31.... 

64,603 

70.803 

24,086 

20,182 

169.272 

173.443 

64,322 

54,477 

Bath  4  Hammonds . .  Mar. 

1,852 

1.781 

652 

723 

Jan.  1  to  Mar.  31  ... 

5,536 

5,140 

1,718 

1,962 

Bennington  4  Rutland- 

Jan.  1  to  Mar.  31.... 

51,760 

45,835 

6,692 

2,772 

Blrm.  4  Atlantic. b. Mar, 

1,538 

1,678 

def.510 

def.292 

Jan.  1  to  Mar.  31 

5,564 

3,882 

def.674 

det.  1,707 

July  Ito  Mar.  31.... 

20,570 

14,016 

1,758 

def.3,139 

Boston  4  Albany. b- 

Jan.  1  to  Mir.  31... 

2,072,585 

2,039,886 

787,529 

811,637 

Boston  4  Maine. b— 

Jan.  Ito  Mar.  31.... 

f4,27d,lll 

3,639.318  fl,O04,977 

1,044,673 

Bost,  Rev.  B,  4  Lynn- 

Jan.  1  to  Mar.  31 

47,840 

46,210 

2,533 

6,552 

Bridgeton  4  Saco  Rlv.— 

Jan.  Ito  Mar.  31.... 

6,296 

7,798 

2,06) 

2,340 

Brooklyn  Elevated.aMar. 

157,412 

177,258 

63,403 

73,546 

Jan.  Ito  Mar.  31.... 

46>,919 

ej6.318 

18  3,500 

279,631 

July  Ito  Mac.  3i.... 

1,425,894 

1,409,593 

578,362 

593,437 

Br«nswiok4  West  .Feb. 

43,412 

32,218 

9,939 

2,243 

Jan.  1  to  Fab.  2S)  ... 

96,022 

76,8  S2 

23,761 

9,9)3 

Bud.  Rooh.4  Pitts. b. Mar. 

231,107 

255,965 

49,167 

73,560 

Jan.  Ito  Mar.  31  ... 

705,283 

675,906 

193,331 

167,161 

July  1  to  Mar.  31.... 

2.342,303 

2,326,230 

692,314 

723,469 

Buffalo  4  Susqueh'a.Mar. 

37.473 

22,555 

14,279 

5,836 

July  Ito  M*r.  31.... 

363,352 

252,96  3 

163,591 

95,932 

Burl.  Ced.  R.  &  No.a..Mar. 

405,418 

316,747 

157,559 

102,S17 

Jan.  1  to  Mar.  31 

1,149,362 

874,696 

433,531 

276,047 

Oamden4Atl a. Mar 

50,515 

52,586 

904 

9,261 

Jan.  Ito  Mar.  31.... 

132,738 

127,563  deM3,42J 

8,906 

Canadian  Pacitlc. a. Mir. 

1,503.603 

1,193,259 

478,531 

392,287 

Jan.  1  to  Mar.  31 

4,303,656 

3,356.327 

1,306,213 

945,628 

Carolina  Midland...  Mar. 

3,561 

4.19J 

537 

1,603 

Jan.  1  to  Mar.  31.... 

14,422 

9,247 

4,194 

852 

July  Ito  Mar.  31.... 

49,72a 

41,834 

20,046 

18,774 

Cent,  of  Georgia  a. .Mir. 

407.986 

374.970 

123,593 

17,352 

Jan.  1  to  Mar.  31.... 

1,4  26,96) 

1,102,639 

550,534 

235,163 

July  1  to  Mar.  31 

4,364,295 

3,995,247 

1,676,521 

1,429,007 

^Central  ot  N.J. a  ...Mar. 

931,019 

1,03J,818 

272,578 

406,303 

' -psrr.  Ito  Mar.  31.... 

2,786,166 

2,686,016 

841,827 

874,642 

Mat  U,  180«.] 
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. Oro—mammgt. — , . ffei  gamtno$. 

1896.  1899.  1896.  1899. 

f  S  •  • 

Oaotrm;  PMlflOLk Mkr.      933.190    1,014,879  311,839       390,»3.<S 

Jan.  1  to  Sbr.  31....  3,e89.889  3,637,829  SlDi-tOT       746,827 

Cter.  Clao.  A  Sattoa  Mar.          3,991  3,985  1.969  I,S4S 

Jan.  1  to  Jtkr.  31 13,217  7,190  5,513  3.329 

Char.  dkaaTaaiukli... Mar.        96.387  91, U8  15.153  13.991 

Jan.  1V>  Mar.  31  ...      177,733  153,26i  S<;.673  41.3>9 

Jolrl  to  Mar.  SI...      397,308  *07,423  79.')6S  82.^0'J 

CbM.  A  Ohio.s. Mar.      812.700  809,154  26^,713  271.181 

Jan.  1  to  Mar.  31....  2.531.33!  2.2<7,208  735.3'?       685,313 

JolT  1  to  Mar.  31  ...  7.738,800  7,239,380  3,161,323  2,:i8<S.2a7 

OkM.  O.  *  So'wil.k..Feb.       198.723  165.306  75.')6l  45.130 

Jan.  I  to  Feb.  S9.„.       402,023  342,336  143,529  98,59)* 

Jolr  ICO  rob.  39....   1.740,172  1,559.541  e3s»,IO>  973.869 

OUOk  Bart.  ftOnlB.k- Mar.  3,743,142  3,517,336  1,066.373  902.967 

Jan.  1  to  Mar.  31....  7,904.163  7.0'42,676  3,781.531  2,25l,4i8 

OklfltM.*  St.  P. a..  Mar.  2.749.351  2.256.237  I.IU.798  1,03^.537 

Jan.  1  to  Mir.  31....    7,3-«4.(iA6  6,079,137  J, 612.212  2.JT0.58J 

July  1  to  Mar.  31. ...25,452,379  20,873,'j27  10,541,807  7,i>01,(t9l 

mo.&W.  Mlab iCar.       133.226  148,893  35,925  34,340 

Jan.  1  to  Mar.  31.  ..      3«9.0i>4  378.923  49,713  43,361 

Cln.Jaok.*Ma«k.k.Mar.        53.271  47,130  6.791  4,742 

Jan.  1  to  Mar.  31...       169,473  143,962  17,909  14,496 

JnlT  1  u>  Mar.  31....      537,451  438.773  B3386  83.U31 

On.  Ltb.  *  North  — 

Jan.  1  to  Mar.  31....        tS.S93  38.391  9.961  3.430 

July  1  to  Mar.  31....      106.343  96.605  39,534  31.u6i 

Ltn.  K.Ori.  Arax.P.Mar.      380,930  388,330  79,391  86.519 

OU.Porta.  AVIr.k..Mar.        33.134  19,373  3.4^3  3,97'< 

Jan.  1  to  Mar.  St....        63.110  96.261  6.30)  7.747 

Jolrl  to  Mar.  SI....      331.732  192.650  S6,439  34.897 

Clarta4on  A  Pitta.— 

Jan.  1  to  Mv.  31....           6,019  3,677  619  2.521 

aaT«.OaBtonik8o..Mar.        90,190  49,783  10.308  a,I3o 

Jan.  1  to  Mar.  31..  .      139,307  141.218  21.570  23.310 

Jolr  1  to  Mar.  31  ...       B13.7.53  530,179  113.181  91. ig'^ 

CI»T.OIn.C.A8t.[..a.Mar.      90O,3X3  1,102,301  341,631  389,412 

Jan.  I  lo  Mar.  31  ...  S,0«3.S70  8.136.816  733,097  794.95» 

JulJ  I  to  Mar.  31  ...10,449.365  10.137.065  M79,409  2.531.134 

r*orU*  Kaai'n.a.Mar.       147.86)  190.308  9->J»Oa  40.0«M 

Jan.  1  to  M*r.  31...      443,157  410,986  117,671  lll.5<t2 

Joirlta  Mar.  31...   1,474,314  1,383,733  S78JM4  SJS.24I 

Ctor.  Lar*  WbMl...rob.        •1.-201  79,993  19.^01  1S.6mj 

Jan.  1  to  rah.  39  ...       187.M9  in.S83  33,7.57  36.79^ 

Joly  1  to  rM.  39....   1,074.790  9t4.93S  311.759  394.772 

Odlon<loMMlBail....Mar.      197.907  I2t.W3  39,903  34,5  43 

^•■.1  to  Mar.  31....      447.031  311.816  III.SM  106.3U7 

0»Ln.»ik  V.I  .k  r  hM*r.   309,.'V66  173,(19  85.877  60.513 

I              ...   621,773  959.119  391.216  191.9.53 

Ool-  -             r'.-t>.    62.630  92.133  12.680  5.?m 

Jan.  1  >■>  ro  J.  JJ....        122,370  122,031  32.J41  2i.l23 

Jolyllorw.  39    ..      6-7.3*7        13».593         

CrrMat Mar.           1.141  993  <lrr.2.'0  413 

.Jaa.1  to  Mar.  31...          3,333  3.3M  drf.loi  73> 

OnBkwtaadVallar.Mar        M.MS  31.110  90.035  lO.SM 

Jan.  1  to  Mac.  31  ....      I»1.8a9  170,734  99.333  44.323 
Oalawar*  *  Ba4B»a— 
■aaaa.  A  Saralofa  k — 

Jaa.  1  lo  Mar.  31....      467,103  490,601  93,73«  93,739 
ir.  T.  *  Canada  k- 

Jao.  1  to  Mar.  31 .      ir7.39«  139,649  49,279  49.119 

AttaaxASoM  k 

Jaa.  1  to  Mar.  31....      975,«ia  8S7,0W  433.933  843,943 
DaL  Laak.  *  Vaaian- 
».  Y.  Laek.*WaMk- 

Jaa.  1  to  Mar.  91  ...  1,481.101  1,867.169  983,739  762,835 
BjM«aae  Bla<.  A  .1.  Y.k— 

Jaa.1  t<i  Mar.  31...       162.793  174.131  41,130  60,310 

Dm.  *  R.  Oraada-k  Mar.      65«.<>■'^  i"'  737  938.9M  17rf.85u 

Jaa.  1  to  Mar.  31....   1.640  154  6>5.039  583.74J 

JnU  1  to  Mar.  31  ...  9.733.  .  <H  3.43t,9M  3,191,891 

D«aMoUMa*K.O...Pl»b.          Ii.nai  .^,743  3.893  84» 

Jaa.  1  to  Pcb.  39. ...         16.407  13.169  6,931  3.925 

Dm  Molnaa  Na  *  W.  Mar.        S9,781  35,705  l>,tOS  6.331 

Jaa.  1  to  Mar.  31  ...      113.916  71,133  39.629  30,701 

Dot.  Lao*.  A  .<ror.a..Mar.        8«l.l37  97/I0O  18,633  20,18^ 

Jaa.  1  to  Mir.  31  ...       237,999  309,313  33.192  S7,i«l» 

Dotnrtt  AMaok'o.a.Mar.        43.391  33,711  19.113  16.901 

Jan.  1  to  Mar.  31....       131,033  09.301  4«.63>l  33,412 

Jalvlto  Mar.  21.  ..       307,310  170,387  93,197  04.405 

DolnlkBo.  Sb.*  Atl.- 

Jaa.  llo  Mar.  31....      430^393  393,963  149.404  122,419 
Xhuk.  Alloch.  V.  *  P.— 

Jaa.  1  to  Mar.  31....        41,317  47,341   daf.U,»71  def.l.36« 

KlKln  Jollot  A  E.a    Mar.       114.319  95.435  49.073  37.742 

Jan.  1  to  Mar.  31....       311.325  36a,9k3  Uh.47i)  it.ttJi 

Jul;  1  to  Mar.  31.  .       977,761  SU2.397  327.304  i->7,iH 

Xrla  Mar.  8,460,«25  3,474.395  633,'233  tH3,«03 

Jaa.  1  to  Mar.  81....  O^M.OIO  6,93f,630  1,931,210  1.357.59J 

■araka  SM1a«a Pab.           4,603  4,12>)  2,40 1  l,!*35 

Jaa.  ilu  Peb.  39....          9.898  8.347  4.959  4,243 
Pall  Erook— k 

Jaa.  1 1.>  Mar.  31....      131.387  1I),936  39,176  44,963 
PHokkarc-k 

Jan.  1  to  Mar.  31....   1,676.020  1.58i),I07  aO'1,830  405,310 

VUat  APoraMar.a.  Mar.      346.043  335.257  61.114  69.539 

Jan.  I  to  .<f  tr.  41....       694,073  573,959  173.323  12U.3J4 
PU.  Caat.  A  Penta. 

Jaa.1  to  Mar.  31....       939,973  930,191  117,632  122,534 

PtW.AD.CI'f Mar.         72.926  H4.561  4,035  23,303 

Jaa.  Ito  Mar.  31  ...      215,77.)  261.235  11,157  73.300 

Ft.  Wortb  A  Rto Ur.  Mar,         2^,37H  3.1. '87  3,730  5,191 

Jaa.  1  to  Mar.  31  ...         97.202  93.235  39.617  22,191 

0ada<iaa*Att.Ua...Apr.            809  700  379  407 

Jaa.  1  to  Apr.  30...          3,419  2.161  1.633  1,439 

Ooonrta  a ...Apr.         96,383  33.9M  al«93  kI,330 

Jaa.  1  to  Apr.  JO....      931.967  413.633  ■U.'>.3l>0  k/2,981 

Juir  1  to  Apr.  30...    1,309,070  1,117,019  Ktl9,22J  Ki23.133 

Orarfla  A  Ala>>'a4..Mar.         41.705  37309  9,373  3,083 

Jan.  Ito  Mar.  21...       145,963  109.771  49.433  7,060 

Jolr  1  to  Mar.  31....       433,453  371,310  137,221  62,519 

Ua.  Boatku  A  Pla..  kUkr.        63,498  63,086  7,963  6,16» 

■■  Jan.  1  la  Mar.  31....      330,6*7  190,401  72,669  40,443 

Jnlj  1  to  Mar.  31....      364.941  347,<91  399,093  174J33 


'  -  Orof  EamiHot. .  .■ 

1896.  1899. 

Jtoad*.  9  $ 

SraadBap.  A  [nd....Mar.      321.962        233,990 

Jan.1  to  Mar.  81....      631,838       606,027 

ar.Traakof  Can...  .Mar.  1.378,031    1,419.451 

Jan    I  to  Mar.  31....  3,334,315    3,778,078 

Okie  A  GrMTr....Mar.       239,173       333,37* 

Jan.  1  to  Mar.  31....      801.491       6>2.993 

Det.  Or.  a.  A  Mil. . .  Mar.        74,419         79.176 

Jan.  1  to  Mar.  31....      207,862       303,7t»O 

QaUAChloa^.k....Mar.  2,323  3,705 

Jan.  1  to  Mar.  31 10.097  10,576 

HiWfaoTua.AWIIin..Jaa.  3,373        

lloost  A  Tex.  Cent..Keb.      808,743       371,210 
Jan.  1  to  Feb.  29....       482,275       987,316 
OUsoli  Central  .a...Mar.  1,616,653    1,533,234 
Jan.  I  to  Mar.  31....  5.079,235    4.607,744 


-If el  Saming$.- 


July  1  to  Mar.  31.  ...16,344.907  14,435.750 


68,930 

20 '1,095 

965,380 

131.556 

365,953 

1.317.353 

4,603 

12,195 

36,279 

40.481 

160,121 

33,346 

92.13<} 

302,314 

339.513 

1,031,351 

3,498,376 

80,572 

319.938 

803,926 


1,344 

36.370 

93.909 

6,793 

9I,09J 

391.572 

829,373 

93,763 
16^73 
.^12 


42, 


(Dtllana  111.  A  lowa.-Mar.  61.301 
Jan.  1  to  Mar.  31....  21-<,133 
July  1  to  Mar.  31...      602,302 

(own  Central. b Mar.      172,176 

Jan.  1  to  Mar.  81....      906.O79 

Jolr  1  to  Mar.  31....  1,434,181 

Iron  Banwar....k.. .Mar.  4.475 

Jan.  1  to  Mar.  31....        12.573 

July  1  to  Mar.  31....       86,719 

/aok.  ram.  A  K.  V..Mar.        80,731 

Jan.  1  to  Mar.  31  ...        88,932 

KaaawltaAMlob.k..lCar.       40,110 

Jan.  1  to  Mar.  31....      117,181 

Jolylto  Mar.  81....      360,329 

Kao.  a  Ft.  8.  A  H.a .  Mar.      361,533 

Jan.  1  to  Mar.  31 1,133,(17 

Jolrl  to  Mar.  31...  3,539,313 
Kan.aiIaai.AB. a. Mar.        35.343 
Jan.  1  to  Mir  31....      300.843 
Jolr  Ito  Mar.  31....      952,302 
K.in.  Cttr  Nortbweatem- 
Jan.  Ito  Mar.  31.... 
Kanaa*  CItr  A  Beatrice— 

Jan.  1  to  Mar.  31....  1.009 

Keoknk  AWeM'n.k..Pel>.        33,352 

Jan.  1  to  Peb.  29 48,913 

U  Brie  All.  A  So. a.  Mar.  8,833 

Jan.  1  to  Mar.  31...         18,303 

Lake  Brie  A  We«l .  k .  M;ir.      374.9 1 1 

Jan.  1  to  Mar.  31..      838,893 

■..eklrh  A  Uudnon.k— 

Jan.  1  to  Mar.  31  ...        84.863 
Lexln«tonA  Eaat'n-.Mar.        17,917 
Jaa.  1  to  Mar.  31....       4v,639 
Lone  laland— k 

Jan.  1  tu  Mar.  31...      431,218       660,969 

LualaT.Br.A8I.Uk.P«b.   114,431   101,10) 

Jan.  1  to  Peo.  22  ...   330,133   301,722 

U>aiaT.  A  MaahT.k.Mar.   1.930.9 JO    1,619,109 

Jan.  1  to  Mar.  31  ...  4.83  '.027    4.976.191 

Jolr  1  to  Mar.  31....19.604.119  11.763.039 

LoiiUT.R.  A.AO.a..Mar.      365,411       391,730 

Jan.  Ita  Mar.  St....      718.322        ""         " 

Julj  It"  Mtr.  31  ...   3.16^.327 

lAoUr.  SL  U.kTei.  Mar.         36,418 

Jan.  1  to  Mar.  31....      101.842 

Macon  ABIriolD^...  Mar.  4.134 

Jan.  1  to  4tr.  31....        17.713 

Jolr  1  to  Mar.  31  ...        S4.310 

Manbatton  Elerated— 

Jan.  1  to  Mar.  31....  3,363,811 

ManUtUina Mar.        13.109 

Jaa.  1  to  Mar.  31....       31.403 

MempbUACIiaa*n...Mar.      101,617 

Jan.  1  to  Mar.  31....      337.5ii8 

Jolr  1  to  M*r.  31...   1.002.051 

Mexican  Central  ....Mar.      870.10) 

Jan.  1  to  Mar.  31....  3.468,958 

Max.  International.. Mar.      343314 

Jan.  1  to  Mar.  31...      742,167 

Hisleaa  National. ...Mar.      430,374 

Jan.  llo  Mar.  31....   1,232,970 

Mexloan  Hortbem...Mar.        78.492 

Jan.  Ito  Mar.  31....      327,639 

Mina.  A«t.LaaU....Var.      162,125 

Jaa.  1  to  Mar.  31  ...      493,67 J 

Julr  1  to  Mar.  31....   1.537,701 

Mlan.8I.P.AS.»teM.Mar.       305.318 

Jan.  1  lo  Mar.  31....      780,925 

Mobile  A  Birui>bam.Mar.         23,530 

Jan.  1  to  Mar.  31....        72,073 

Mobile  A  Ohio Uar.      287,891 

Jaa.  1  to  Mar.  31....      877.702 
Julr  1 1  ■  Mar.  31....  8.771.670 
.M'>nterer  A  Mex.  Oulf— 

Jan.  1  to  Mar.  31  ...      399,671 

!«aab.Cli.  A  8LL.k..Apr       373.030 

Jan.  1  to  Apr.  30....   1.660,902 

July  1  to  Apr.  30....  4.39(1.010 

.Vevada  Central Mar.  2,059 

Jan.  1  to  Uar.  31....  5.697 

Julr  1  to  Mar.  31....        22,129 

Vera<laCj-Nar.O'ge.Mar.  7.l.'i3 

Jan.  1  (o  Mar.  81....        31.331 

.Vuwb.  UatcheM  A  ConiL— 

Jan.  I  to  .Mar.  31...        31,110 
New  Ifaclaail— 

Jan.  1  to  Mar.  31...  1,263,839 
.Vew  Jerur  A  New  York— 


1896. 

3 

49,884 

129,962 

350,955 

745,670 

20,215 

48,899 

4,396 

945 

106 

1,427 

1,682 

25.189 

113,766 

4)1.899 

1.545.769 

5,620,939 

12.793 

71.488 

187,487 

70.428 

202.679 

974,)  IS 

239 

980 

1,421 

853 

1,008 

11,462 

33,323 

89,770 

103.998 

330,048 

1.033,988 

7,330 

60,147 

199,977 


1895. 

« 

69,357 

132,826 

398.803 

756,668 

20.323 

10,610 

6,398 

7,167 

36T 

2,464 


91,679 

188,390 

551,698 

1,433,103 

4,332,661 

21.489 

65,848 
132,639 

40,595 
119.070 
416,190 

1,191 

3.996 

9,403 

».353- 

38,164 

7,981 

30,890 

81.833 

1V9,771 

333,113 

1,027,7(  1 

9.743 

38,093 

194,923 


66,903         96,383        deL394     def.3,307 


069,9 16 
3,361,911 
32.077 
91,232 
6.621 
19,022 
41,333 

2,426,179 

11,307 

30,369 

90,535 

253.290 

941,080 

817,139 

3,313.731 

333,259 

639,904 

390.536 

1,076,191 

60,317 

148,178 

117,289 

373.660 

1,372,707 

173.319 

031,979 

23,619 

63,93.) 

233,612 

789,311 

2.453.815 

325,681 

887,189 

1,0)V497 

3,877,867 

1,962 

9.403 

16,'J61 

7,606 

19,839 

38,073 


deM,978 

12,5  "3 

88.870 

131 

3,260 

125,877 

375,016 

31,897 

7,812 

19.973 

109.333 

37.536 

46,335 

44M70 

1,653,657 

0,913,093 

79.332 

171,732 

821,096 

7,063 

13,270 

def.  1,601 

dar.1,129 

def.  2.691 

919.099 

7,394 

13,923 

11.240 

63,2i3 

27>.l72 

339.437 

866,713 

97,301 

379,413 

elt)5.0l3 

C593.312 

40,913 

116,683 

71,990 

171.009 

631,403 

135,0»9 

274,403 

1,484 

6,600 

00,663 

303,423 

1,100.941 

09,998 

125,417 

570,881 

1.651.749 

(ler  281 

der.  1,164^ 

1.838 

2,724 

6,122 

3,166 


de(.9,937 

8,791 

17,483 

771 

4,34» 

143.300 

378,562 

37,731 
6,709 
14,1  3 

102,377 

1 1,304 

36,710 

991.921 

1,627,372 

9,705,655 

73,960 

141,630 

6Ut,264 

4,178 

13,970 

690 

3,603 

13,248 

1,019,397 

6,178 

13,121 

def.  2,983 

dof.  7,606 

105,984 

317,963 

967.217 

90,461 

291,984 

el33,628 

c  174.5 16 

32.370 

aj,074 

71.103 

151.917 

010.118 

33.320 

103,209 

903 

936 

100.948 

274.316 

933,133 

107,304 

157,943 

607,500 

1,006,523 

dff.871 

der.676 

def.1,550 

2,313 

4.232 

3,770 


1,397,833        300,641        398,302 


Jan.  Ito  Mar.  31.. 
N.  Y.  Central  A  Hud.- 

Jan.  lu>  Mtr.  31... 
H.  Y.  Okie.  A  BL  Ub— 

Jaa.  1  to  Mar.  31... 
N.  Y,  N.  a.  A  nattford- 

Jaa.  1  to  Mar.  81... 


78,497 


71,303 


8,404 


10,395 


10,383.911  9,835,818  3,354,583  3.019,811 
,  1.454,492  1,906.347  198,880  381,817 
,  0,000.850    0,194.833    2.118.002    1.781.433 
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1896. 

• 
358.716 
763331 
2,811.10j 


SoadM. 
M.  T.  Ont.  A  WMt.a..Ifar. 

Jan.  1  to  Mar.  31.... 

Julr  1  to  Mar.  31 

W.  Y.  Phil.  4  Norfolt— 

Jan.  1  to  Mar.  31.... 
H.  T.  *  Rock.  Beach- 
Jan.  1  to  Mar.  31... 
m.  T.  Bus.  Ji  WAiit..b.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31. 1.677,356 

Klorfolk*  West'n.a.Mar.      967,310 

Jan.  1  to  Mar.  31 

Hortbeaatem  or  Oa..Mar. 

Jan.  1  to  Mar.  81.... 
North.  Central,  b Mar. 

Jan.  1  to  Mar.  31 

Horthern  New  York— 

Jan.  1  to  Mir.  31.... 
Northern  Paciao.b..Uar. 

Jan.  1  to  .Mar.  31.... 


1695. 
$ 

298,024 

803,351 

2.793,50j 


1S96. 
$ 

44.568 
145.761 
80i,4O6 


194,181        132,557  26,449 


11,686 
166.263 
488.931 


2,440.797 

5,463 

18,423 

514,957 

l,46ti,915 

15,758 
1,314.550 
3.633.503 


10,392  def.21,687 


191,816 

650,657 

1,623.922 

875,615 

2.387,653 

6,752 

14,411 

648,018 

1,437,526 

11.306 
1,239,662 
3,195.930 


July  1  to  Mar.  31. ...15,622,786  13,>31,598 

Ohio  River,  b Mar.        76.102         52,136 

Jan.  1  to  Mar.  31....      321.411       116,934 
Ohio  River  A  C!ha8. .  .Mar.         17,729         18.503 
Jan.  1  to  Mar.  31....         65,078         44,107 
Pannaylvaula — 
Lines  directly  operated- 
East  of  PlttsVg.. Mar.  5,253,932    5,133,532 
Jan.  1  to  Mar.  31. .14.893,837  11.231,137 
Deo.      36,100 


73.017 
200.959 
713,0tl 
190,690 
621,098 
1,381 
7,196 
117,131 
311,853 

1,150 

139.972 

1,091,676 

6,917.!)69 

23,232 

6;,828 

3.732 

13,201 


1895. 

$ 

80,814 

164,912 

7i5,230 

25,382 

def.19,353 

72.72.'* 

203,395 

562,093 

218.581 

318,U68 

2,136 

1,312 

191,155 

431,501 

991 

112,213 

810,920 

1,993,611 

16,088 

60,990 

6,663 

11,457 


arott  Xamingt.—^ , 

Hoadt.  1896.  1895. 

Southern  PaciSe  (Con.)—  S  • 

Atlantic  sya.b.  II...  Mar.      993.9B3    1.196,892 

Jan.  1  to  Mar.  31..   3,22),526    3,592,523 

Padflo  system,  b... Mar.  2,503,420    2,584,171 

Jan.  1  to  Mar.  31..  7,351,290    7,000,215 

Total  of  all  ....b...Mar.  3,711.162    1,013.223 

Jan.  1  to  Mar.  31  ...11,383,929  11,511.635 

So.  Pao.  of  Cal.b..Mar.      831,597       882.356 

Jan.  1  to  Mir.  31  ...   2,160.738    2.28i.ll3 

So  Pao.of  Arlz'a.b.Mar.      201.327       225.524 

Jan.  1  to  .Mar.  31....      642.321       618,230 

Sc.Pao.of  N.M.b...Mar.        99,^23         97.609 

Jan.  1  to  Mar.  31....       309,785        269.489 

Northern  Rail'y.b.  Mar.      153,844       127.147 

Jan.  1  to  Mar.  31....      461,391       423,363 

3onthernRailway.a..Mar.  1,532,913  1,510,696 
Jau.  Ito  Mar.  31....  1,658.823  4.271.630 
July  1  to  Mar.  31. ...14.931,313  13,915,236 


-Iftl  Eamingt. . 


1896, 
» 

243,997 

933,669 

771.887 

2,337.093 

1,035.323 

3,377.316 

265,391 

859.778 

66,276 

215.125 

31,713 

118,822 

45.021 

141,561 

451,452 
1,334,273 

4,338,801 


1895. 

S 

346,125 

1,039,961 

719,038 

1,337,568 

1.186,567 

3.236,539 

299,980 

725,275 

72,919 

200,279 

23.300 

61.668 

4,919 

50,116 

449.789 
1.270,033 
4,482,037 


West  of  Pltt8b'g..Mar. 
Jan.  1  to  Mar.  31.. 

All  lines  operated— 

Sastof  Pltteb'g..Mar. 

Jan.  1  to  Mar.  31.. 

West  of  PltMb'g..Mar. 

Tan.  1  to  Mar.  31.. 

Peoria  Deo.  A  Ev — Mar. 

Jan.  1  to  Sar.  31 — 

Petersburg Mar. 

Jan.  1  to  Mar.  31.... 

Jnlylto  Mar.  31.... 

FhlladelphiaA  Erleb.  Mar. 

Jan.  1  to  Mar.  31.... 

Phila.  &  Reading.... Mar. 

Jan.  1  to  Mar.  31 

Deo.  1  to  Mar.  31.... 

Coal  &  Itou  Co Mar. 

Jan.  Ito  Mar.  31... 

Deo.  1  to  Mar.  31 

Total  both  cos Mar. 


Inc.    329,900 


1,592,622 
3,759.420 

Dec. 

Duo. 


1.513,622 
3,613.920 

52.200 

60,000 


Inc. 
Inc. 
Deo. 
Inc. 
72,191 
217.953 
19.199 
141.139 
423,371 
275,608 
811,335 
1,557,602 
1,633,361 
6,468.617 
1,603,718 
1,961,510 
7,177,897 
3,161,350 


69,300  Deo.       31.100 

719,200  Deo.       7^,800 

69,600  Deo.      91,100 

317,400  Deo.    151,800 

72.515  18,922  23,919 

223,987  6},799  76,033 

15,406  21,821  11,328 

121.363  59,963  37.127 

364,589        134,873       146,587 

297,740  63,486  79,923 

730,641        133.252        133,370 

1.636,532        622,823        733,192 

4.699.682    1,877,042    1,908,212 

6,251,610    2,692,780    2,511,073 

1,613.791  def.51,891        123,710 

5,516.975  df.230,599  def.26,S39 

7,105,230  df.313,020  dr.214,267 


3,335,323 


Jan.  Ito  Mar.  31....  9,594.901  10,216,657 
Deo.  1  to  Mar.  31. ...13,614,514  13,356,840 


Phil.  Bead,  lb  N.Eng.Mar.  57,717 

Jan.  1  to  Mar.  31....  158,399 
Pitta.  Chartlers  &  Y'h'y— 

Jan.  Ito  Mar.  31....  31,455 

Pins.  C.  C.  4  8t.  L..-Apr.  1,202,801 

Jan.  1  to  Apr.  30....  1,825.881 

Pitts.  Mar.  A  Ohio. . .  .Mar.  3.376 

Jan.  1  to  Mar.  31...  10,281 

PlttsbnrgJk  Western.  Apr.  253,116 

Jan.  1  to  Apr.  30....  823,802 

July  1  to  Apr.  30....  2,483,020 

Prosp.  Pk.&  Coney  Isl.— 

Jan.  Ito  Mar.  31 6,034 

Pitts.  Youngs.  &  A... Apr.  123,173 

Jaq.  1  to  Apr.  30  ...  359,258 
Oulncy  Omaha  A  K.  C.b— 

Jan.  1  to  Mar.  31....  72,799 

Bloh.  Fred.  &  Pot... Mar.  62,081 

Jan.  1  to  Mar.  31....  171,696 

July  Ito  Mar.  31....  524,382 

Bloh.  cb  Petersburg.. .Mar.  28,572 

Jan.  1  to  Mar.  31 83,215 

July  1  to  Mar.  31....  259,161 

Bio  Grande  South.  b.Uar.  33,379 

Jan.  1  to  Mar.  31....  104,275 

Jolr  1  to  Mar.  31....  373,850 

Bio  Grande  West. b..  Mar.  181,153 

Jan.  1  to  Mar.  31  ...  492,423 

July  1  to  Mar.  31....  1,841,415 

Bag.  Tns.  &.  Huron. .  .Mar.  7,993 

Jan.  1  to  Mar.  31....  21,397 

Bag.  VaUeyASt.L...Mar.  8,591 

Jan.  1  to  Mar.  31....  21.585 

at.LonlsAlt.AT.H.b.Jan.  108,351 

July  1  to  Jan.  31....  801,313 

8t.  Louis  A8an  Fr...Mar.  515.011 

Jan.  1  to  Mar.  31....  1,491,310 

July  I  to  Mar.  31....  4,731,738 

Ban  Ant.  A  Aran.  P.. Mar.  126,368 

Jan.  I  to  Mar.  31....  397,669 

BanPr.AN.Pao Apr.  69,455 

Jan.  1  to  Apr.  80....  202,133 

Jnly  1  to  Apr.  30....  651,189 

Bav.Fla.  AWest.b..  Mar.  297,002 

Jan.  1  to  Mar.  31....  867,781 

Jnly  Ito  Mar.  31  ...  2,536,841 

Silver  ^p.Ooala  A  O.Mar.  17,751 

Jan.  1  to  Mar.  31 48.193 

South  Haven  A  EastMar.  1,437 

Jan.  1  to  Mar.  31....  3,626 

Bonthem  Paolflo— 

GiaLH.  A8.Ant.b..Mar.  393.519 

Jan.  1  to  Mar.  31..  1,253,952 

Looislana  West.  b.. Mar.  77,401 

Jan.  Ito  Mar.  31..  350.2i9 

•    lC'gan'BLa.AT  b..Mar.  395,672 

Jan.  1  to  Mar.  31..  1,306,257 

N.T.Tex.  A  M..b... Mar.  13.174 

Jan.  1  to  Mar.  81..  43,646 

Texas  A  N.  0..b...Mar.  107,663 

Jan.  1  to  Mar.  31..  386,951 


59.951 
163,136 

27,045 
1,136,307 
4,553,512 

3,331 

9.918 

223.211 

782,616 

2,271,776 


570,932 

l,616,lli< 

2,379,760 

23,760 

10,630 

16.235 

353.057 

999,215 

def.3.319 

def.1.170 

93,091 

212,666 

711,138 


858,902 

1,879,373 

2,296,803 

21.135 

42,970 

1,936 

281,070 

831,117 

361 

829 

71,621 

212,325 

751,615 


8,919  def.l5.8ll  def.11,900 


99,665 
365,805 

53,119 
53,576 
162.529 
197,383 
29,231 
75,163 
237,045 
28.347 
84,185 
303.509 
168,602 
447,192 
1,692,482 
8,685 
26,615 
7,103 
19,427 
103,611 
831,482 
483,415 
1,350,063 
4,663,947 
139,979 
463,068 
69,097 
203.779 
666,524 
278.611 
853,711 
3,710.396 
17,518 
42,730 
1,328 
2,349 

403,676 

1,124,795 

96,613 

301,377 

514.371 

1,617,258 

13,260 

61,747 

143,17» 

412,326 


53,660 
95,236 


:- 2,733 
118,425 


34,104 
21,150 
58,182 
191.617 
7.883 
21,673 
79.553 

13.533 

41,871 

197,182 

59,990 

160,392 

735,001 

523 

3,873 

2.93  ^ 

4,820 

43,285 

365,639 

210,156 

582,186 

1.945,308 

19,356 

86,740 

8.651 

18.113 

178,591 

61.724 

208.380 

633,419 

10,628 

25,703 

def.239 

def.  1,671 

109.235 
390,334 

29,379 
104,087 

69,603 

323,529 

2.643 

8,791 

31,771 
103,921 


21.681 
19,954 
54,104 

177,603 
6,979 
12,038 
50,308 
12.004 
32,116 

140,491 
51,107 

128.911 

521,310 

1,698 

6,157 

2,077 

4,272 

18,932 

399,031 

185,314 

493,081 

2,010,435 

23,471 

120,715 

11,961 

28.338 

220,711 

81,511 

238,730 

772,261 

6,011 

4,378 

def.  131 

def.1,840 

124.237 

311.630 

45,796 

149,312 

108,874 

437,906 

4,257 

13,949 

66,504 

171,029 


Spokane  Falla  A  Nor.  Mar. 
Jan.  1  to  Mar.  31.... 

Staten  I.  Rap.  Tr.b.  .Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

SwavCI.AC.  M..b..Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Sammit  Branoh.e  ..Mar. 

Jan.  1  Co  Mar.  31 

Lykens  Val. Coal. e. Mar. 

Jan.  Ito  Mar.  31 

Total  both  Co's.e  .Mar. 

Jan.  Ito  Mar.  31... 

Syracuse  Gen.  A  Corn.— 

Jan.  1  to  Mar.  31.... 

Tax.  Sab.  V.  A  N.  W . .  Ap  r. 

Jan.  1  to  Apr.  30 

T  tledo  A  O.  Cent,  b . .  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

ToLPeorla  A  West.b.Apr. 

Jan.  1  to  Apr.  3o.... 

July  1  to  Apr.  30... 

Ulster  A  DelawareM^r. ... 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Onion  Paciao— 
Onion  Pac.  Rr..b..  Mar. 

Jan.  1  to  Mar.  31 

Oreg.  8.L.  AU.N.b.Mar. 

Jan.  Ito  Mar.  31.. 

St.Jos.AGd.  [sl.b..Mar. 

Jan.  1  to  Mar.  31.. 

Kan.  0.  A  Om.b....M»r. 

Jau.  1  to  Mar.  31.. 

Cent  Branch.. b.  .Mar. 
Jan.  1  to  Mar.  31.. 

Atoh.  C.  A  Pao. 
At.Jew.C.  AW. 

Jan.  1  to  Mar.  31.. 

Grand  Total,  b.  t ....  Mar. 

Jan.  1  to  Mar.  31.. 

Di.  P.D.AGulf.b....Mar. 

Jan.  1  to  Mar   31.... 
Vermont  Valley  - 

Jan.  1  to  Mar.  31 

Vlsslla  &  Tulare— 

Jan.  1  to  Mar.  31.... 
Wabash. b Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Wabash  (Jhea.  A  West'n— 

Jan.  1  to  Mar.  31 

Waco  A  North w'n.... Mar. 

Jan.  1  to  Mar.  31 

Walkill  Valley- 
Jan.  1  to  Mar.  31.... 
West  Jersey  A  Brs..Mar. 

Jan.  1  to  Mar.  31 

West  Va.  Cent.  A  P.. .Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

W.  Virginia  A  Pittsb..Jan. 
West'n  of  Alabama. .  Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
W68t.N.Y.APenn.b..Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Wisconsin  Central ...  Mar. 

Jau.  1  to  Mar.  31.... 

July  Ito  Mar.  31.... 

Wrightsv.  A  Tenn...Mar. 

Jan.  1  TO  Mar.  31 

July  Ito  Mar.  31.... 


Lb.Mar. 


29,235 
81,068 

67,080 

203.474 

877.052 

1,183 

3.290 

33,796 

83.435 
342.339 

7.5.879 
226,356 
164,311 
169,195 

119,709 
1.931 

10.056 

151.221 

137.183 

1.503.959 

70,726 
321,111 
855.371 

26,123 

72.916 
320,832 

1,071,907 

2,931,703 

409,163 

1,159.446 

47,556 

144,082 

6,113 

22,160 

28,171 

96,557 

21,169 

72,378 

1,695,917 

4,758,626 

231,998 

632,149 

47.392 

2,175 
1,002,364 
2,905,442 
9,883,334 

23,170 
20.623 
60,638 

36,311 

107,496 

289,410 

101,355 

374,927 

991,381 

27,531 

41,132 

140,970 

463,523 

238,014 

623,913 

2,149,123 

332,191 

907,153 

3,282.084 

9,938 

27,710 

75,176 


16.130 
49,305 

78.118 

204.537 

813,ej6 

1,126 

3,470 

35,112 

90,091 
234,579 

70,701 
223,293 
16'>,792 
537,372 

114,413 
3,319 

14,499 

131,539 

399,911 

1,532,244 

70,588 
300,322 
793,551 

24,973 

66,378 
303,43  j 

1,075,573 

2,986,437 

351,833 

992,159 

50,634 

141.193 

5,916 

18,157 

25,869 

63,396 

25,409 

63,006 

1,839,519 

4,577,514 

221,075 

688,307 

43,064 

2,134 
1,015,428 
2,765,954 
9,052.781 

19.239 
15.972 
59,745 


15.613 

48,748 

11,843 

43,378 

317,029 

def.  704 

def  3,501 

11,694 

def.5.637 

def.  3.0 1 8 

d6'.561 

26,028 

d6f.6,198 
13.010 

31,571 

645 

1,636 

48.185 

133.822 

492.973 

15,720 

84,378 

221.027 

1.520 

6,313 

81,171 

100.615 

928,967 

211.611 

538,031 

9.656 

25,125 

det.1,367 

def.  1.478 

7.912 

39,197 

def.1,756 
def.  6,2 16 

662,855 

1,611,071 

43,659 

132,129 

32,757 

397 

311,166 

811,559 

2,939,125 

10,807 

8.721 
25,420 


29,191 

8,623 

110,281 
273,394 

8,521 
25,294 

92,992 
314,669 
869,129 

31,673 
123,605 
342,830 

22,917 

14,276 

41,381 
120,615 
410,3J6 

9,354 

44,438 

176,300 

250,595 

676,511 

2,168,060 

li7S,904 

141,778 

h864,614 

323,701 

816,959 

2,951.704 

93,773 

355,297 

1,131,487 

6,695 
17,499 

59,384 

6,462 
15,635 
32,662 

3,558 
22,591 

21,021 

19,368 

327.039 

der.612 

def.816 

16,333 

397 

61.215 

294 

36,498 

691 

97,713 

31,768 

870 

6,523 

34,071 

102,173 

522.961 

11,823 

59,766 

186.617 

1,210 

910 

72,125 

333,283 

985,717 

132.669 

289,060 

12,021 

29,565 

def.  2. 133 

def.5,143 

5,177 

13,053 

<ef.2,094 
def.1.828 

512.014 

1,321,401 

51.239 

140,153 

20,024 

553 

286,959 

658,487 

2.335,937 

8,249 

5,854 
29,780 

3,037 

22.975 

28,455 

34,479 

113,673 

297,169 

10,990 

13,950 

41,127 

143,483 

hl9,094 

121,061 

11756.578 

107,398 

298,887 

877,091 

2,605 

def.2,918 

13,111 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Netearnlnes  here  given  are  before  de<luctlnK  taxes, 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exoenses,  net  income  applicable  to  interest  on  bonds  In  March  was 
$113,670,  against  $90,140  last  rear,  and  from  January  1  to  March  31 
$323,013,  against  $238,798.  This  is  the  result  in  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  Its  acoounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  all  depreoi- 
atioD,  beyond  20  per  cent  has  already  been  allowed  tor. 

d  Figures  for  1896  do  not  Include  results  on  Albany  Pla.  A  No.,whlle 
those  for  1895  do. 

e  Results  of  coal  mining  operations  only. 

f  Includes  Concord  A  Montreal  toi  1898  but  not  for  1895. 

U  Including  other  income,  the  net  for  A.pril  was  85,644,  against  $2,- 
578,  and  from  January  1  to  April  30  $177,086,  against  $103,957,  and 
from  July  1  to  April  30  $481,972,  against  $390,917. 

li  Included  in  expenses  for  March,  1896,  is  $167,  and  from  July  1  to 
March  31,  1898,  $111,312,  which  in  farmer  years  would  have  baen 
ebarged  to  betterments. 

*  Inoladlng  Chicago  Burlington  A  Northern  for  both  yeara.  ' 
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'  iDclutiea  only  uue-baU  o(  lino*  In  which  t'aiou  PaolSo  hM  >  part 
iBtoTMl.  FlKunx  »ru  Ktraa  •xolulTe  o{  results  on  Oreiroa  Ballwar  di 
HmTloUon,  Union  Paolfle  Dearor  A  OoU,  Fort  Worth  i  Oenrer  City, 
LeaTonworth  Topekn  *  SoutliweoMm  nod  Momtaoa  Union. 

I  Inelndloff  Inoome  from  farrlea.  Ae. 

MIsMllaieoas  Companies. 

<— OroM  BambM. . . ITet  Sonstiua , 


OM.  FmI  *  Ixm.....Uar. 

Jolrllo  Kar.  31.... 
a«lMs  B.aOoL.Il.T .  Apr. 

Jan.  1  to  Apr.  30.... 
M.  KL  lU.  Oo. ,  Bklrn .  A  pr. 

Jnn.  1  to  Apr.  30.... 
WLKL  IlLOo.  jBt-Uw..  M  ar. 

Jna.  1  to  Mm.  81.... 
a4.Bnptd«OM'L.Co..Apr. 

Jan.  1  to  Apr.  30 

LMladaOao-UOo..  .Apr. 
Jaa.  1  to  Apr.  80.... 

Mazioui  Tel«phon*..Fel>. 

Jan.  1  to  Feb.  39.... 

Mar.  1  to  reb.  29.... 
OreiTOD  Imp.  Oo.a....Mar. 

Jan.  1  to  Mar.  31.... 

OM.lto  Mar.  81.... 
Pa«lflB  Mail Mnr. 

Jan.  Ito  Mar.  31.... 

Mar  Ito  Mar.  31.... 
THB.Ooal  L«  BB..Apr. 

Jan.  1  to  Apr.  30.... 
WMtcm  Oaa  Co.— 
MnwaalM«Oaa-L.Oo..Apr. 

Jaa.  1  to  Apr.  30 


1890. 

t 


180,111 

777.670 

04.616 

380,633 


11,318 
19,316 
113.135 
&78.I89 
749,364 
989.681 
S»1J>57 
999,328 
8392.147 


189S. 


1896. 
8 

64,496 
605,803 


163,411 
71S.492 

90,585 
3993(9 

40,00-i 
178,966 

28,339 
130J45 



38,963 
108J337 

8.139 
43.185 

96.068 
266.486 

8,918 

17,847 

103,900 

7.998 
8S.S4S 

391.190 

749.44S 

1,090,641 

7483 
38,101 
18,993 

401,680 
1.073.813 
3.703.811 

75,908 
175,237 
800.167 

54,166 
809.0J4 

803W 
148.880 


1895. 

• 
38,9B2 

458,458 

77,68<3 
343,982 

18432 

82.494 

30,773 

88,551 

7.022 

88,651 

60403 

390,063 

4,05« 

8499 

49,081 

13,126 

48.791 

08484 

I00.5(*7 

314,840 

760,080 

88.761 

818,787 

80,431 
lU.7t7 


iBtonst  Chaiiroo  8>4  Sorplia.— The  foUoiring  road*,  in 
addition  to  their  groa*  and  aet  eamiofCB  nireo  io  the  foreKoiaif , 
alw>  report  ohar|{M  for  tutor— t,  See.,  with  the  aarpiiis  or  deficit 
above  or  below  thooe  charge*. 

.-IMWI.  rwliti, *e.~^  ^Bmi.  tf  Ku  Manu  - 


188«. 
• 

21,680 

64,408 

t34«7 

107438 

11435 

47,950 

•80.000 

3.040,000 


1880, 

s 

19.996 

88.4M7 

8404 

79,837 

11.718 

48.086 

•78454 

ll«184«8 

88440 


1880. 
• 

8,406 
4iL88 

1.398 
68,600 


18»9. 

987 

•90 

IS 

16,7*'. 

*itef.9.816  'dcf.  1,722 

'd«L58,475*0el:3»471 

186478  99,813 

141.531  df407.43) 

4a(.«,5ie        d«r.90O 


Baacer  A  Arooatoot.  Mar. 

^aB.lto  Mar.  31.... 

BoBalo  A  SnaqiMh'a  Mar. 

Joint*  Mar.  81.... 
CkMflai  *  Atlaatifl. .  Mar. 

Jan.  Ito  Mar.  31.... 
Oklo.  Bat  A  (Maer .  Mar. 

Jaa.IlelEir.  81.... 
OUa.  A  W*M  MlaA.  ..Mar. 

Jan.  1  to  Mar.  31.... 
OtoT.  Cla.  Ch.  ABk  L . .  Mar. 

Jalyllo  Mar  31  ... 
raonaABaatara.  Mar. 

JalT  >  to  Mar.  31  ... 
Oearer  A  Bio  Of  de.  Mar. 

Jal7  1  to  Mar.  81.... 
Dot.  Laaa.  A  Vor...  .Mar. 

Jan.  Ito  Mar.  81.... 
rilBt  A  Pwa  Marq. . .  Mar. 

Jan.  Ito  Mar.  81.... 
CaaawbaAMIob...  .Mar. 

JoJr  1  to  Mar.  31.... 
Saa.  a  Ft.  8.  A  M..   Mar. 

Jolrlto  Mar.  31.... 
■as. a  Uum.  A  Blr..Mar. 

Jolrlto  Mar.  31.... 
UKilaAWMfn....  Mar. 

Jan.  1  to  Mar.  81.... 
Loolar.  «.  A.  A  Ok. ..Mar. 

Jolrlto  Mar.  81.... 
BaahT.  Ohat.  A •t.L..Apr. 

Jolr  1  to  AFT.  SO.... 
PItU.  ac.  A8i.L...Apr. 

Jan.  I  to  Apr.  30.... 
PblL  Baad.A  B. Sac. Mar. 

Jan.  Ito  Kar.  31.... 
Bto  Oranda  Soalh. . . .  Mar. 

Julr  1  to  Mar.  81  ... 
sac.  Vallar  A  St.  L.Mar. 

Jan.  Ito  Mar.  31.... 
M.  LoaU  Alt.  A  T.  H.  Jaa. 

Jolr  l*o  Jaa.  81.... 
Baa  Fran.  A  Bo.  Pa*..  Apr. 

Jan.  1  to  Apr.  SO.... 

Jolr  1  to  Apr.  SO 

Tnn.Ooal  I.  A  BB..Apr. 

Jaa.  1  to  Apr.  30.... 
rolado  A  Ohio  Cant. .Mar. 

(Jolr  1  ID  Mar.  31.... 
Tolado  Pao.  A  West.. Apr. 

Jolr  1  W  Apr.  30. 

Weat  Jaraar  A  Bn.Mar. 

Jaa.  1  to  Mar.  81.... 

*  Aftar  allowtnc  for  othar  laaoiBa  roooirad. 

)  TbAao  ekarKoa  ar«  iloiplr  for  tacaa  and  raataU  of  laaaed  line*  and 
do  not  laelod*  bond  Intoreat. 

. JTorrA. .    Juiy  1  In  Mar.  81. . 

BOB.  PACIFIC—         1890.  1899.  189»^.  1894-0. 

Oroaa  aara»«s... .•1414449    81.239468    •19.6112.785    •13,53149'^ 
OparaTg  aspaaaa*.      874477         797,319        8,074,916        8487,984 


101487 

101480  4af41.874  dat.Sa.2«S 

941.808 
3,1*8,388 

940430 
9.139.609 

3,768 
947,13.^ 

45.176 
401,575 

S31.S1S 

86409 
831418 

2,001 
474TB 

3.3'«t 
3.020 

202.040 
1,700490 

18*498 
1.801440 

30,818  4af.S>.I64 
731,008       3«*.95l 

984«8 

•0448 

90404  4*t.It,16«     def.9.619 
•0474  dar.50.955  dat93.0)5 

51,119 
153,133 

•1493 
153,418 

13.035          18,147 
30,700  def.3S,7«t 

10,947 
92.143 

10^8*4 
•5400 

•10     daf3.«.'>3 
daL9479  dat.  13432 

4t«40« 

1,088,732 

mm 

1.007,901 

dat.9490 
80,880 

1048U 
90400 

10.507 
187,444 

18,471 
108,709 

nrss 

da(.4,lS8 
61.980 

87497 
178440 

87493 
173407 

•7,780 
901,170 

86408 
905459 

64484 
76«480 

•4.870 

748400 

daf.0409    «at7410 
0S,17«  «al*%M* 

184.401 
1449.488 

1984U 
1405.704 

1410 

403.817 

30400 

840,798 

366,637 
1,091480 

876498          84,430            4.177 
1407489  d*f.93.090  df.t3e.143 

11,609 
84439 

11,484 
•4.704 

1«,I91 
9.801 

9,091 
8,306 

14.230 
138.034 

14.181 

detOOS 

00.178 

datS,187 

S407 
10470 

3457 
10470 

d«f409 
daC4400 

dar.1.480 
dat6,398 

134.133 
IS6A4S1 

>33444 
tS49498 

9,103 

100.708 

19488 
148.0J6 

17,139 

68410 

171.390 

17488     d*t4,478     def.5,269 

68483  da(.00,I08  d«f.40,S94 

173430            7.301          48.384 

191430 

48,789 
300400 

6,282 
117,498 

10.026 
12,sa2 

40488 
851409 

88,80« 

307487 

•84«2 
•100421 

•913 
•333.965 

31401 

309,880 

80.734 
198480 

dar.e.Hl     dat8,90S 
14,141  daL13.109 

13.348 
00400 

17488 
80,348* 

•16488        •84,358 
laL20,lS9^daf.S74*«l 

Bataarata^...   •480.973 


•448,348  •0447,869  •4,993,6 1  i 

39,701  281,974  287,877 

•448487     ~840«,aO4  07439^843  •S.SSl.igi 

Cta'«»prae*d.8dM.^       50«,7St          087400  5,406497  5,110,312 


OIkar  afeargaa.. 


der.8118,144  detMB,096 


390,073 


303 


•  1.832,146 
3,454,334 


•110..')79 
3,704,313 


STBEEr  BAILWAIS  KViO  TRACTIO.N  COMPANIES. 

The  following  table  shows  the  groa  earaiags  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtaia 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  giro  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STKEET    BATLWAYB    ABO    TBAOTION    COMPANIBS. 


QaoM 
EAuniios. 


Laletl  Orott  Samingf. 


Akron  Beifd  AClev. 
Akron  »t.ET.A  ni.  On. 
AUent'n  A  Leh.  Tr't'n 
Amsterdam  St.  Br... 
Atlanta  Con.  St.  Ry . . 
Baltimore  Traction. . . 
Bath  St.  Br.  (N.  Y.t.. 
Bar  Cities  Oonaol.... 
Blnchamton  St.  By. . . 
BnoiKeport  Traction. 
Brockton  Con.  8L  Rjr. 
Brooklrn  HsIxhU  ...lAprll 
Bi'klrn  qaeens  A  Sob' April 
Brooiclrn  Traction—  i 

Atlantic  Are Maroh. 

Brooklyn  B.  A  W.  E.  March 

rolAl...... Maroh 

BoOalo  Rr Maroh. 

Central TracAPittab.)  April.. 

Chester  Traction April . . 

Chte.  A  So.  8lde  R  T  .  April.. 
Cln.  Bawport  A  Oot..  April.. 
Clt's  Pas.  Ry.  (End's.)  April.. 

Citr  Blee.(Boma,Oa.)  April 

CleTelaDdOltrBy....  April.... 
□lavalaod  Klaetrie...  April 


ITseJIc  or  JTo     1896. 


• 

6,743 
16,300 
16,782 

3,564 
20.9U8 
97,469 

1,496 

«.978 
10409 

0421 
33.893 
I376.216 
99,179 


April 

April 

April 

January. . . 

March 

April 

.\prU 

April 

April 

2d  wk  Mayi 
April  ' 


1899. 


Jtut.ltoLatettDai*, 


.4f.«9l3417  df.8M7459df.81,635,488  df.8349*434 
laaladlag  raatal*  aad  taxaa. 


April 

Maroh 

April 

March 

April 

April 

April 

April 

Febniarr.. 


March. 
April... 
March. 


April. 


OolumbaaSt.  Br.  (O.)  April 

Conor  Island  A  B'lyn. 
OonaoL  Traction.  N.J 
DeoTer  Oon.Traaiir. 

Detroit  Rr 

DalnthSt.  Rr 

Erie  Elec.  Motor  Co.. 
FlnahlnxAOoUagaPt. 
Fort  Wayne  Uoaaol. . 
Oalraston  ntj  Rv... 
Harklmer  Vnhawk  II- 

loeArkfurtEl.Ky. 

Booaiek  By 

Honston  City  SL  By.. 
Interstate  Uooaol.  ol 

Borth  Attlaboro  ... 
Lake  St  Eler.  (Chlal 

bohlfh  Traction 

Uock  Baren  Traction 
U>ndOB  8c  Ry.  (Oaa.) . 

Lorain  SI.  Ry 

Lowell  Law.  A  Bar.. 

L/nnA  Boston 

Metrop.  (Kanaaa  City  l 
MontKomery  St.  By.. 
Montreal  Street  Ry... 

BaahrllleSt.  Ry 

Hawhargh  Electric... 
■Ow  Baitland  St.— 

WbMhaatar  Are...  April 

Plrm'thAKlnxntna  .Vprll 

Total vvltMayie 

KewHaTenAOenlrer.  April 


AJMll...... 

Marc 


aroh 
Maroh 


April.... 

Manh... 

AprU...._ 

2dwKMar 

3dwkMar 

April 

April  .... 
March... 
April 


April 

April 

i&nix 

Maroh 


Wew  Haren  St.  S^. .. 
Baw  London  St.  Rr.. 
Bew  Orleans  TraetlOD 

N.Y.  A  Harlem 

Northampton  St.  By. 

(Mass.) Maroh. 

Ogdaashurt at.  Ry..   April.. 

PaMtaon  Ry April.. 

Pitts.    Fronlenac    A! 

Sab.Eleo.  BT.(Kan.l|April.. 
Po'kaepaleAWapp.F.  Maroh 

Boaaoka  Street. Aorll 

BoOheatarBr 

SsTaoaah  Eleotria.. 
Bahurlklll  Traction.. 
BcnuylklU  VaL  Tr»& 
Beranton  Traction. . . 
Saoond  Avp.  (Ptttsb.) 
Mou  City  Traction  . 

Stelaway  Ry 

Streator  Railway 

Byraoose  Oonsol 

Syraoase  E'st-SldcRy 

SrracaseSt  BR 

Ana  Haate  Bl'o.  By 
Tkll4ATa.(V.T.)  ... 

Toronto  Ry 

Twin  City  Rap.  Tr»n. 
Union  (N.  Bedfonl)... 
United  Tract,  li'roy.i 
Unit.  Trao.  (Reading) 

Utioa  Belt  Line. 

WakeOeld  A  Sloue 

Watarbory  Traatlon. . 
WkeMlng  BaUway... 
Wllkedb.  A  Wy.  Valley 


March 

February. . 

April 

April 

April 

April 

March 

April 

Febrnary.. 

Maroh 

March 

Maroh 

Jiutuary.. . 

Maroh 

April 

April 

April. 
Mar 


78.828 

4.745 

78478 


14.805 
16,816 
61406 
90460 
76489 
1.685 
8^,700 

131409 
53,758 
26.699 

208,837 
59,332 
34.248 
17,194 
11,354 
1,530 
11439 
18468 

8.60 
671 
15466 

•,166 

1412 

0,090 

6481 

80,741 

37488 

30,190 

448  j 

97,462 

34.804 

9,747 

19,830 
3,359 
5,145 
4,681 

14.846 
2.916| 


13,777 

15.060 

3,257 

23,234 

87,879 

1,515 

6.030 

8.912 

^,272 

18,940 

330.l)9» 

51,587 

61.597 

5.7il 

67,338 


13428 
13,301 
68,439 
45.959 
72,758 
1,617 
SO.SM 

119,436 
50,«98 
23,176 

183,751 
57.350 


16,976 
9.799 


8,389 
13,449 

1,701 


1896. 


• 

22.131 

6S.S08 

59,509 

3.564 

77,163 

354.826 

5,441 

35,444 

39.891 

101,885 

89,531 

1422.4691 

204.085 


1895. 


315.454 

14.220 

229,674 

335.154 

99.147 

91.314 

354.818 

185,825 

"5467 

336,335 

004,179 

301499 

87438 

006409 

323.119 

101,996 

70.949 

43,873 

5,158 

48,705 

30417 

10,415 
3.345' 


8,941 


8.918' 

64371 
87.857 
35,41V 
32,625 

3,983! 
84.434 
83487 

3.8351 

14,380{ 
8,088 
4,1161 
8,694| 

18,565' 
3.660. 


04,743 

'37482 
8,825 

38403 

14,496 
110488 
437,399 
601,516 

19.869 
372,009 


98.511 
8,358 


111,441  105,458, 


64501      4430 

1,874   

35,810    20,649 


1,877 
9,448 
3,443 

70.979 
5,441 
7,505 
4,339 

30,303 

38,905 
6.358 

24,773 
991 

10.850 
3.818 

84470 

13419 


roh 

Maroh 

March 

April 

April 

April 

April 


^oroester  OooaoL.... 'April.'. 


76,841 

161,071 

15,316 

130,611 

12,181 

13,449 

4,1U4 

18,199 

13,688 

87,732 

39,093 


2,656 

e.^,033 

3,470 

6,738 

3.880 

22,085 

22,388 

6,060 

17.439 

888 

14,637 


15,759 
7,909 


76,199 

152,916 

13,333 


10.797 
ll,5i(7 
3.207 
17,898 
11,326 
32.265 
33.474 


18,413 

54.835 

10,628 

333,249 

232.26U 

19,307 

3,763 

94431 

6436 
16448 
11,605 

210,775 

'29,608 

15,273 

101.740 

136,042 

18,856 

85,132 

2,124) 

82499 

8,199 

68,796 

12,819 

584,541 

298,539 

619,537 

59,205 

387425 

86.446 

38,650 

13,623 

77,039 

50,760 

149,779 

145,80a 


69,138 

03,103 

8,357 

60,091 

317,592 

4,990 

33,494 

33,368 

87,694 

70,303 

934,309 

143,809 

127.336 

15,846 

143,573 

297468 

53,971 

46,081 

801408 

1004M 


397,103 
490,477 
184.033 
96408 
497449 
314,600 

'68',408 
87,406 

'S04M 
37,010 


24,378 

'ii'.sii 

16,861 

98,084 

892,977 

559,450 

13,913 

303,909 


63,98« 
7,398 

'i3i2'9'8 

47,878 

9,843 

285,637 

379,030 

13,997 

794»7 


9498 
187,100 

2*41989 
10,653 
78400 
74.980 
18407 
01.090 
1437 
44,014 

'S64S3 
7,909 
580431 
378,404 
900474 

48,196 


30,301 
83,018 
11,188 
08,767 
40,987 
114.397 
119,787 


Street  Railway  Sot  Earaiafii.— la  the  followinij  we  show 
botb  the  gros4  ao<l  the  netearaiofs  to  latere  dices  of  all  Strbbt 
railways  from  which  we  bare  baen  able  to  procure  maathly 
returns.  As  in  the  case  of  the  steam  road»,  ths  returns  of  tho 
dillerent  roads  ate  publUberl  by  us  e&'^h  weak  as  !i9>n  ai  re- 
ceir<-<l,  and  onoe  a  month  (on  tlie  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  road*  reporting  together, 
a*  i*  done  to-dar. 
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-  arof  Samtngt. .  /- 

1896.          1895. 

»                    S 
16,200          18,777 
65,398          55,138 

— yel  Ea 
1896. 
• 

5,925 
26,918 

119,821 

107,219 

33,998 

14,359 
42,723 

14,056 
38,043 

19;699 

3,564 

3,257 

428 

26,908 
77,183 

23.231 
60,091 

10,777 
26,093 

1,496 
5.441 

1,545 
4,400 

587 
1,116 

6.578 
25,444 

6,030 
23,494 

2,016 
6.694 

10,809 
39,891 

8,912 
32,368 

4,207 
14,424 

24,253 
89.927 

21,537 
77,247 

11,667 
35,726 

23,853 
85,531 

10,940 

70,363 

9,810 
81,618 

1895. 
• 

6,051 
23,177 

33,657 

'ie;623 

16 

10,34!) 

21,870 

363 

403 

1.041 

6,317 

3,083 

7,628 

11,315 

25,746 

7,256 

27,032 


215,454        127,326  70,272  aet71,96C 


14,220 

131,766 

916,253 

144,903 

335,154 

134,911 

15,815 

64,314 

61,508 

254,818 

50.950 

185,825 

1,685 

5,967 

123.282 

372.666 

52,7  »3 

201,259 

60,929 
59,£3 
222,1 


15,246 
158,582 


def.116 


51,163  54,873 


603.371       310,871  det.66.476 


91,722 


46.185 


297,363        161,716        136,336 


123,466 

13,301 

16,081 

68,429 

261,502 

•  45,959 

165,994 

1,617 


111,524 
311,051 

»J,298 
8 1,023 

73,677 
'  57,350 
214.606 


Koads. 
AkioD  St.  By.  A  10.00..  Apr. 

Jan.  1  to  Apr.  30.... 
Albany  Railway— 

Jao.  1  to  Mar.  31.... 
AUODtowo  &  LeiLTr  Mar, 

Jan.  1  to  Mar.  31.... 
Amiterdam  St.  R]r..Jan. 
Atlanta  Coni.St.  Ry.Mar. 

Jan.  1  to  Mar.  31.... 
Bath  Street  Ry Apr. 

Jan.  1  to  Apr.  30..... 
Bay  Cities  Consol....  Apr. 

Jan.  1  to  Apr.  30.... 
Blnghamton  8U  Ry...Apr. 

Jan.  1  to  Apr.  30.... 
Brtdieport  Traot'n..Apr. 

Jan.  1  to  Apr.  30 

Brockton  Con.8t.Ry..Apr. 

Jan.  1  to  Apr.  30.... 
Brooklyn  Traction— 
Atlautlo  Avenue- 
Jan.  1  to  Mar.  31 

Brooklyn  B.  &  W.  End- 
Jan.  I  to  Mar.  31.... 
B'klyn  City  *  Newtown— 

Jan.  1  to  Mar.  31.... 
Brooklyn  Heights— 

Jan.  I  to  Mar.  31.... 
B'klyn  Queens  Co.  &  Sub.— 

Jan.  1  to  .Mar.  31.... 
Buffalo  Railway- 

Jan.  1  to  Mar.  31 

Central  Crosstown  (N.  Y.)— 

Jan.  1  to  Mar.  31 

Cliestnr  (Pa.)  Tract.. Apr. 

Jan.  1  to  Ap^.80.... 
CWc  dkSo.  Side  R.  T.Apr. 

Jan.  1  to  Apr.  30 

Ohm.  Newp.  &  Cov  .  Apr. 

Jan.  1  to  Apr.  30 

City  Eiec.(Rome,Ga.)  Apr. 

Jan.  1  to  Apr.  30.... 
City  &  Sub.  Ry.  (Bait.)' Jan. 
Oleyeland  Electric.    Mar. 

Jan.  1  to  Mar.  31.... 
Oolumbus(0.)8t.  Ry.Apr. 

Jan.  1  to  Apr.  3U.... 
Ooney  Island  &  B'klyn.— 

Jan.  1 10  Mar.  31.... 
Denver  Con.  Tram w..  Apr. 

Jan.  1  to  Apr.  30 

Detroit  Railway— 

Nov.  1  to  Jan.  31....      113,     8        

Daluth  Street  Ry.... Mar.        17,055         16,111 

Jan.  1  to  Mat.  31....        48,142         47,526 
FtWayne  Cons.  Ry.. Mar.        10,409  7,779 

Jan.  1  to  Mar.  31....        31,366         22,567 
Forty-8eo.8t.Manli.&3t.N.Ave.— 

Jan.  1  to  Mar.  31  ...      153,293       142,054 
Galve8tonCltyKy....Pel).        13,058         12,449 

Jan.  Ito  Fet).  29....        26,317         aTiOlO 
Herkimer  Mobawk  Illon 
&  Frank.  El.  Ry . . . .  Mar.  3,667  1,701 

Jan.  1  to  Mar.  31....         10,415      ' 

Inter-State  Consol.  Street 
By.  (No.  Atlleb).  .Apr.  9,312        

Jan.  1  to  Apr.  30....        34,742        

LakeSt.  Elev.(CbIc.)Apr.        52,008       ■ ..: 

I.ehlgb  Traction Mar.  9,166  8.941 

Jan.  1  to  -Mar.  31....        27,882         24,273 

July  1  to  Mar.  31....        93,466        

London  St.  Ry.  ((Jan.)  Apr.  6,0  36  3,9 18 

Jan.  1  to  Apr.  30....         22,263  14,515 

LorainStreet  Ry.(0.)Mar.  5,431  6,337 

Jan.  Ito  Mar.  31....         14,496         15,361 
LoweULawr'ce&n..Apr.        30,741         27,857 

Jan.  1  to  Apr.  30....      110,383      '98,034 
Lynn  &  Boston Mar.        96,207         89,470 

Jan.  1  to  Mar.  31.  ..       272,868        251,579 
Metrop'nSt.  Ky.,K.C  Apr.       143,198       137,996 

Jan.  1  to  Apr.  30....       531.662       493,094 

June  1  to  Apr.  3(>....   1,620,592    1,651,410 
Montgomery  St.  Ry..Apr.  4,388  3,983 

Jan.  1  to  Apr.  3j 15,869         13,913 

NasbtUle  Street  Ry.Mar.        24,801         23,887 
NewburgbEko.  Ey..Apr.  5,747  3,825 

Mew  Londou  St.  Ry..Apr.  2,916  2,660 

[Jan.  1  to  Apr.  30....         10,628  9,842 

New  Orleans  Tract.. Mar,       111,441       105,458 

Jan.  1  to  Mar.  31....       333,249       285,627 
N.  Y.  iSc  Harlem— 

Jan.  1  to  .Mar.  31....      232,260       279,026 
Nortbampton  St.  Ry.Mar.  6,2.56  4,920 

Jan.  1  to  Mar.  31....         19,307  12,997 

Paterson  Railway... Apr.        25,810         20,649 

Jan.  1  to  Apr.  30....         94,931          75,497 
Pitts.  FrontenaoiSi  Sub.— 
Elcc.  Ky.  (KanSi.8).Apr.  1,377       ■; 

Jan.  1  to  Apr.  30...  6.435      -■ 

Nov.  1  to  Apr  30 8,165     -ii 

P'k'ps.CityiW.  Falls  Mar.  5,143         

Jan.  1  to  Mar.  31. ,.16,043        

Bapld  Ky.  (Dctrolt)- 

July  14  10  Mar.  31...         40,954        

Rocht'iitt'r  Railway- 
Jan.  Ito  Mar.  31....       210,775       187,100 
I   Savannah  Elec.  Ry.. Feb.  5,441  3,470 

Sdinylktll  Traction..  Apr.  7,505  6,738 

Jan.  1  to  Apr.  SO....         39,668  24,925 

fcTantrn  A  Csib.Tiact  — 
fc.  Julylto  ipr.  SO Sl,811         27,774 


426 


1,462 


35,259 

6,516 

25,250 

23,154 

90,717 

15,217 

43,075 

437 

1,223 

16.583 

43,309 

120,142 

26,605 

96,564 

16,693 
23,672 

84,749 

42,920 

8,793 

22,126 

ioiiss 

27,489 
3,755 
6,707 


66,199 

425 

4,446 

10.131 

38,246 


31,307 

5,272 
20,l>25 
23,140 
75,526 
12,258 
33,745 

def.  6 

7,26P 
36.70- 
89,740 
23,7i'l 
87,855 

16,186 
22,280 
78,803 


7,13« 
19,392 

"7,082 

18,131 
3,708 
8,408 


5,375         

708         

2,6b7         

24,025         

3,553  3,004 

9,641  7,746 

41,335         

2,126  724 

6.678  780 

1,224  3,083 

2,581  4,921 

11,316  8.318 

32,627  22,644 

25.435  23,993 

78,203  73,884 

59,043  32,690 

193,351  165,070 

671,080  579,300 

2,218  1,259 

7,140  4,759 

8,492  7,537 

2,025  676 

485  401 

1,148  9J3 

45,364  47,432 

151,377  115,972 


113,550 

2,277 

1,B11 

7,342 

24.810 


734 
2.54S 
3,592 
1,250 
4,450 

18.098 


67,995 

586 

2,994 

12,554 


59,086 

det.1,431 

1,819 

6,643 


17,379         14,866 


-arots  Earnings.- 


Roadt. 
Scran  ton  Traction..  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Second  Ave.  RR.  (N.  Y.)— 

Jan.  1  to  Mar.  31.... 
Sioux  City  Tract'n.  .Mar. 

Jan.  1  to  Mar.  31.... 
So.  Boulevatd  RR.(N.Y.)- 

Jan.  I  to  Mar.  31.... 
Stein  way  Railway- 

Jan.  1  to  Mar.  31.... 
Third  Ave.  (N.  Y.)- 

Jan.  1  to  Mar.  31.... 
Toronto  Street  Rv...Apr. 

Jan.  1  to  Apr.  30.... 
Troy  City- 
Jan.  1  to  Mar.  31 

Twin  City  Rapid  Tr..Apr. 

Jan.  1  to  Apr.  30 

Union  Ry.  (New  York)— 

Jan.  1  to  Mar.  31.... 
United  Traot.(Providence) 

Jan.  1  to  Mar.  31... 
Utlca  Belt  Line  St.  Ry.— 

Jau,  1  to  Mar.  31.... 
Waterbury  Tract'n... Apr. 

Jan.  1  to  Apr.  30 

Weslcbester  Electric  - 

Jan.  1  ti)  Mar   31.... 
WUkesb.  AWy.Val.  Tr.  Apr. 

Jan.  1  to  Apr.  30.... 
<Voroester  Consol Mar. 

Jan.  1  to  Mar.  31 


1896. 
» 

26,303 
101,740 
270,270 

175,023 
6,358 

18,353 

6,907 

60,349 

584,541 

76,241 

298,536 

113,977 
161,071 
619,537 

102,370 

387,525 

38,650 
18.199 
77,089 

23,149 
37,722 

149,779 
36,745 

106,747 


1895. 
S 

22,035 
73,900 

216,815 

191,902 

6,060 

18,307 


44,211 

680,521 

75,199 

273,404 

98.0S3 
152,916 
690,074 

82,346 


33,613 
17,998 
68,767 

18,504 
32,265 
111,257 
31,223 
87,263 


-Xet  Bamtnat.-—-^ 


1896. 

S 
12,649 
47,'  83 

134,610 

26,066 
1.135 
2,873 

2,244 

20,129 

231,335 

35,024 

127,0l3 

50,150 

89.014 

330,141 

28,035 

144,766 

13,784 

8.223 

32,676 

def.  611 

18,576 

77,031 

8,585 

22,507 


1895. 
■ 

9,490 
27,717 
84,672 

26,256 
207 
742 


11,397 

228,550 

35,994 

117,358 

41,208 

8^,020 

306,080 

23,925 


12,158 


det.89 
16,28*. 
50,'i8» 
7,442 
15,044 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earulrm^  here  given  are  before  deducting  taxes. 
*  Includes  Lake  Roland  Elevated  Railroad. 

Interest  Chargres  and  Surplus.— The  following  Strsbt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

^Inler'l,  rentals,  ite.—.  ^Bal.  of  Net  Earm.~, 


Roads. 
Denver  Con.Tramw..  Apr. 
Jan.  1  to  Apr.  30.... 

1896. 

$ 

17,878 
71,428 

1895. 

$ 
17,446 
69,650 

1896. 

$ 

5,794 
13,321 

1895. 

4,834. 
9,15$^ 

Herkimer    Mohawk   Ilion 
&  Frankfort  Ei.  Ry.— 
Jan.  1  to  Mar.  31.... 

1,375 

3,500 

London  St.Ry.(Can.).Apr. 

1,012 

302 

1,114 

422- 

Lorain  Street  Ry(0.;  Mar. 
Jan.  1  to  Mar.  31.... 

1,000 
3,000 

224 
def. 4 19 

Rapid  Ry.  (Detroit)  - 
July  14  to  Mar.  31... 

10,625 

7,473 

Schus  iklll  Traction . .  Apr. 
Jan.  1  to  Apr.  30  ... 

2,n83 
8,333 

2,033 
8,333 

911 
4,221 

d^f.264 
def.  1,690 

Scranton  A  Carb.  Tract.— 
July  I  to  Apr.  30 

8.333 

8,333 

9,046 

6,533 

Waterbury  Tract.  Co..  Apr. 
Jan.  1  to  Apr.  30.... 

3,163 
12,632 

........ 

5,065 
20,043 

ANNUAL    REPORTS. 


Annnal  Reports. — The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  in  the  Chboniclb  since 
the  last  editions  of  the  Investors'  and  Street  Kailway  Sup- 
plements. 
This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads  and  Miscel.  Co's. 

Yolwne  62  -  Page. 

AlleKhenjr  Valley 776 

BurUnntcmCed.  Rapids*  North.,    aw 

Obio.&West  Michigan 830 

Ciuclnoatl  &  .Muskingum  Valley..  90« 

Flint  iPere  .Marquetie 8X9 

Oeneral  Blectrlo 776 

Grand  liapids  A  Indiana 775 

Kansas CityA  Omaha St» 

Lake  Erie  A  Western 818,  826 

Lake  3hore  A  Michigan  Southern.  Sitl 

MahonluK  Coal  RR 865 

Mexican  (.'entral 805,817,  »iS 

Michigan  Central        f65 

MonOKUaliela  River  RR 837 

Hew  England  Tel.  JsTel 908 


Railro.\d  and  Misokl.  Go's  {Con.) 
Volume  62—  Page* 

N.  Y.  Chicago  &  St.  LouU 8«8 

Norfolk  A  Western 905 

Oregon  Short  Line  &  Utah  North'n  819 

Pennsylvania  8teel.  ..  776 

St.  Joseph  *  Grand  Island 819 

Union  I'aciflc 818 

Wilmington  &  Northern 887 

Street  Railways. 

AHentown  A  L.  V. Traction 90ft 

l.outsvUle  Railway  411 

North  Hudson  County 4U. 

Sacramento  Electric  Pow.  A  Lgt..    411 
TwtnClty  Rapid  Transit 600 


Ohio  Rlrer  Railroad  Company. 

f  Report  for  the  year  ending  Dec.  31,  1S95.J 
On   the  death,  Feb.   3d.  1896,  of  Col.  William  P.Thomp- 
son, President  and   Chairman  of  the   Executive  Committee, 
Mr.  H.  H.  Rogers,  on   the  4ch  day  of  that  month,  succeeded 
to  the  Chairmanship  of  the  Commiitee, 

In  the  report  Vice-President  acd  Qeneral  Manager  George 
A.  Burt  says  in  part: 

Earnings.— The  gross  earnings  compared  with  the  prerious 
year  show  an  increase  of  24'54  per  cent  and  the  net  earnings 
16'37  per  cent.  The  total  number  of  tons  of  freight  carried 
was  555,916  against  450,010  tons  in  the  preceding  year,  an  in- 
crease of  105,908  tons,  or  23-53  per  cent;  this  increase  was  de- 
rived principally  from  forest  and  iron  products,  and  a  mod- 
erate amount  came  from  the  movement  of  agricultural 
products,  chiefly  fruit  aod  vegetables.  The  only  class  of 
freight  showing  a  material  decrease  was  petroleum  and  other 
oils,  which  decreased  12,914  tons,  and  this  may  be  partially 
accounttd  f.  r  by  reason  of  the  suspension  of  operations  at 
the  Standard  Oil  Co.'s  refinery  during  most  of  the  year. 


Mat  23,  1896.] 


THE   CHRONICLE. 


947 


Maintenance  of  Way  and  Structures. — I  have  no  hesi- 
tenoy  10  statioK  that  the  property  of  the  companr  was  never 
in  as  good  condition.     The  work  done  in  189.5  tncludea  : 

OnrlDg  tbe  Tear  1,S87,000  feet  of  tlnber  and  6,782  tawed  tl<w. 
coetlDK  $18,770.  war*  BMd  for  laaewluR  trestle*.    Elfbteea  treatlen, 
-asxrecatlait  3,M3  Uaeal  feet,  were  oompletelr  and  otben  parttallv 
iliad  at  a  eoet  of  •13.614. 

There  were  99.SM  new  erosn  ttes  parobased,  eoitinsc  $23,402,  aid 
all  were  pieced  In  the  track  proper,  wbloh  bM  thus  been  almost  fallr 
ttad  tbe  wbola  leoj^b,  and  the  nvmber  of  tlea  per  rati  bronxht  ap  from 
Mb  or  twelve  to  elxteen.  tbe  nnmber  req  tired  for  tbe  proper  pra'«o- 
tloa  of  tbe  steel  and  safer  pa««a«e  of  trains.  Tbe  o  >inln(  year  there 
wlU  be  required  at  lea«t  100,000  tie*,  and  the  followlo?  year  onLr 
about  ftO.'HW.  and  after  Ibit  tbe  ordinary  renewals  oal;-. 

BaUaatlng  was  done  wilb  13,30B  ouble  rard«  of  Kravel.  a,7i0  oablc 
yards  of  *Ia«  and  olodar,  obtaload  from  Wheeling  farnaces,  and  1,86  j 
-ooble  yards  of  stone. 

One  and  a-balf  m!le«  of  SS-ponnd  steel  rail  were  purohue  1  and  lild 
tat  tbe  mala  track  on  curve*. 

Equipment.— Aa  to  eqnipment  Mr.  Burt  aayi : 
Tbe  naniber  of  looonotlve*  Is  33,  eonslsttnc  of  9  paaiengar,  1 1  freight 
and'JswItcblDK.all  o(  which  are  In  active  service,  and  Id  a  maoh  lietter 
condition  tb«n  one  year  ago.  One  new  eight-wheel  freight  locomotive 
waa  added  during  tbe  year.  The  paseenger  equipment  oodsIsU  of  2 
parlor  cars,  23  coaches,  6  baoage  aod  I  oombloatloo  ear,  and  tbe 
freight  equipment  eontlsts  ofmM  ttoz  oars,  337  gondola*.  87  stock 
can,  47  flat  car*  aod  10  eabooaea.  Dorlog  the  year  1 ,633  freight  cua 
ware  paiued  through  the  shop4,  all  of  wbleh  received  more  or  lees 
repairs ;  S9  freight  ears  ware  entirely  rebuilt. 

Finaneiai.— Daring  tb«  yew  Um  compMiy  sold  tlOO,000  of 
iU  general  mortgage  bonds  aod  disposed  of  $76,000  of  tbe 
Hantington  &  Big  &tndr  RS.  boad*  tb«retofore  in  its  treasury, 
which  traiuactioo  enabled  it  to  reduce  the  flMting  debt,  dis- 
charge the  old  oar  trust  obligatioiw  and  par  for  additional 
equipment  in  the  nay  of  8  parlor  can,  steam  8hovel,  &o. 
Tbe  inier«at  charges  for  the  oomiog  flacal  year  now  stand  at: 
Ohio  River  BR.  Co.,  #284,900;  HanUngtoa  A  Big  Swdy  RR  , 
interest  on  bonds,  $14,M0;  total.  1^19,540.  This  shows  an  la- 
creaae  of  $10,46)  over  the  year  just  closed. 

Oil  development  cootinued  very  active  during  tbe  yaar,  and 
tbe  field  now  cover*  about  tifty  miles  of  the  rimd,  with  every 
indication  that  additional  territory  will  be  diioovered  during 
the  year. 

Baventwood  8pe»etr  <t  OlenvQU  Railtcay. — Earnings  are: 

r*«r.  9rom.  Ntt.        OAarget.     HMruIn: 

18»» ^..— «S7,iSl        937.411        •34,1»4       91.317 

1391 «8,0«4  19.379         

Bilance  sheet  shows  oatstaading  stock  |S6,5iJ0;  bonds, 
$400,000,  of  which  $39,000  la  treararr  ;  bills  ptyable,  $39,000. 

Bipley  <t  MUl  Cntk  Vail-  his  road  ia  lti95  had 

gross  earnings  of  $I$,6S4,  ag  i  ->3  in  1894  :  net,  $4.H->S, 

acaiast  $4.97$:  obargM.  $J.m  ;  oalaoee  sorplui,  $t,U7. 
Balance  sheet  Hx.  t\,  189S,  shows  oautanding  :  3<ock,  $JM,- 
773 ;  fifsc  nortaac*  6a.  $M.000. 

8tatiMtie:—&tt^ttgt,  eananaes  and  charge*  of  the  Oiiio 
Biver  KR.  have  baao  as  fellow*: 

aaasiaos.  azraasa*  am  csAaaa*. 

IMe.  ItM.  XW.  1893. 

«e»w<«#»-  •999 

faasaagst* •4S,3«S       399.991       397,710       333,107 

rrelgkl «9«J»ST       999,«>4       391.577       407,t24 

MalT  expraas.  ele 48.483         94.199         57,974         5S.M>4 

_Tbtal 997,971  713,431  wiatl  795,135 

aij  lassi 

jialalwa**!  af  way,  eto.  179,919  199,t»43  137,076  117,140 

llslall— sa  oC  sqaiyt..  99,979  99.001  74.313  95,414 

Qnaiaetlag  tnuwporfa^  997.991  903,446  ijti.iae  315.314 

Oeaaral 99.499  37,077  41.019  34.323 

Taxes „... 99J«a  39,791  34,913  39,942 

Tetal ~ 997.110       494.a«9       503.4 17       478.733 

aataaralaga ..^      999.191       S49.179       386.814       316.403 

r.  St.  of  exp.  to  aarae....        97-39  96-19  68-70  6a31 

latsraat 949,907       999,797       938,t«7       234,706 

Baalals 9JUO  73»»  7.178  7,141 

CartnutlauaadiDlaaal.        18,>91         19,940         19,101  7,m27 

Total .....^...       970,999       999J33       361.438       343.776 

aalaaea •ar.I«,9a9  d*f.I9,l49  *ar.34.381  (ar.73,639 

■ALAIKC  taSET  DSC.  81. 

1990.           1994.  1893.  1893. 

AmtU—                                   9                 9  9  9 

Boadaad  eqalpaaat....lO,7MJM)l  10,706,437  10,7u7,43t  10,665.041 

■vadaeWBSd  9S9.70O       534.900  A3'4.0SO  697,000 

Advaoeea  (ael) 175,4''l        171,890  Il7,<t3e  4V707 

M atertala  OB  haad. 97.853         41.163  37.326  26,697 

Cesaaahaad 74.363          •<I9,J71  87,103  46,351 

I>B*  frsa   afsat*.    raU- 

rsails.  r.  O.,  ate 78,534          71,733  67.99i4  99,98'> 

MlaeaUaasova 94.747         17,940  33.8i)w  33,H00 

Total 11,849.0»9  1 1,9«7.3 19  11.51  }.629  11.584^984 

ttUbUihm— 

•M«k. 5,915,491  5.915,431  5J>tS.411  5,91.-<,<30 

Mk*eartr-Uls«e9l'rr.)  5.007,376  5,017,940  5,0J5,»i7  5,064,762 

■Ha  payabla 339,000  397.500  333,40'}  370,000 

Aodliad  voBabers 84.110  47.706  47,946  49,787 

Pay-rulU,  Oeeember  ....        33.547  30.950  31.33i  34.493 

Pa*to(V*.4adlvldls,Ac.         25.370  36/>99  8,251  2.349 

nsess*  assooat. 33«.7<9  343,388  267,«39  39.^,038 

WsstllaBiess 13,480         80l  709 

Tatal  ..^_ ll,6U,0a9  11.5«7,313  11^19,639  11.664,%84 

—  V.  60,  p.  935. 

FkiU««lphla  (Qas)  Coapaay. 

fRfport  for  th*  )/eir  tmling  March  31,  ISOC.J 
President  Qeorge  Weetingboiue  says  in  the  report : 
WVn*.— Daring  tbe  year  98  walls  were  drilled,  of  wbioh 
48  were  productive  o(  gas,  18  of  oil,  and  23  non-productive, 
which  coapataa  favorably  with  tbe  pceoeding  two  years. 
Nine  wells  were  purchaaed  and  one  well  leased  for  a  perio<l  of 
six  laoath*.    Tbrae  of  these  wells  were  acquired  through  the 


purchase  of  about  6,000  acres  of  gas  territory  in  Tyler  County, 
vV.  Va.,  making  the  total  number  of  wells  for  the  year  98. 

Tbe  tot4l  number  of  gas  wells  at  present  owned  and  oper- 
ated ia  297,  with  36  oil  wells  producing  a  daily  averag->  of 
300  bbls. ,  as  against  186  bbls.  at  the  close  of  the  Bscal  year  1895. 

Pipet  //Old.— During  the  year  109-78  miles  of  pipe  were 
laid,  75*36  miles  beini;  in  Pennsylvania  and  3)-93  miles  in 
West  Virginia,  constituting  to;;etber  with  the  Bellevernon 
line,  a  main  reaching  101  miles  from  the  city,  composed  of  36- 
incb,  30-inch  and  16-incb  pipe.  The  indications  are  that  the 
entire  line  passes  through  an  almost  continuous  gas  field.  To 
avoid  complications  by  reawn  of  the  onerations  in  West 
Virginia,  the  Philadelphia  Company  of  West  Virginia  waa 
organized.  Its  operations,  however,  are  included  in  the 
financial  statement  of  your  company. 

Erection  of  Fuel  Ojs  Plant  Deferred.— The  discovery  of 
natural  gas  in  large  quantities  in  Qreene  County  in  this  State, 
and  in  Wetzel  and  Tyler  counties.  West  Virginia,  made  it 
advantageous  to  spend  money  to  continue  the  supply  of 
natural  gas,  and  to  defer  the  erection  of  a  fuel  gas  plant  pend- 
ing the  experiments  by  other  parties  wiih  gas  plants  of  the 
character  proposed  for  your  company's  use. 

Charges  Against  Surplus. — The  cost  of  the  new  lines 
charged  to  operating  exijen^es,  coupled  with  the  amount 
chirged  off  with  respect  to  lines  and  pump  stations  built  last 
year,  have  drawn  upon  the  surplus  to  the  extent  of  $677,194. 

SfafMftct.— Eirnings  and  expense*,  &o.,  were  aa  follows : 

■AXXtXOB,  BXPBHSaS,  *C. 

Reetipit-                                                                 1895-93.  1801-99. 

From  gas ..._ 91,1.S6,199  91.353,830 

Do  oll.^^ 108,753  120,364 

Uo  dividends  received ..„ 46,420  53,680 


Total  rroelpts ... . 

DitbHrttmtnU— 

Newwrlln    ...  

New  I'Ipe  lln»* , 

Rents  or  land*,  Ae , 

Repairs  and  protpcctlog. 
Operating,  taxe*.  etc 


,  91.311,671       91.523,8>3 


9333,180 
605,'»28 
186,421 
17.i,.%26 
349,'»10 


9109,141 

94.269 

117,824 

162,166 

242,463 


Tuul  expenses 91,486,874  9769,863 

Weteamlogs...... def.n75,208  9757,991 

Paid  leaaed  con:  pan  lea 945.851  9133,817 

Divldands 19v,000  337,600 


Total «195,851 

Balaaee..... def.«37I,054 

GBKEBAL  BAUkHCB  SIIKBT  APBIL  I,  1896. 


AtmU— 

Pipeline* 

Oa*  wells 

Otb.  prop'jr  Afraoeh's. 

Stocks  of  other  cos 

aaeooata  reoelrable.. 
BUI*  reoaivaMe 


.99.697,169 

483,065 

2,487,809 

385,970 

365,893 

39,981 

67.383 


LiabilitUt— 

Capital  stock 

Bond< 

Pur.  money  mtge.. 
Securllj-  depoaUa.. 
Accouott  payable 


9470.817 
sur.t237,174 


...97,500.900 
61,000 
45,000 
55.046 
69.423 


Bills  parable •649,089 

Proat  A  loss  (sorplos) . .  1,1 1 1 ,309 


.99,917,367 


Tatal ^....99,517,367  I     Total 

*  Up  to  May  1, 1896,  959,783  of  these  had  been  paid, 
— V.61,  p.  917. 

United  Slates  Robber  Company. 
(Report  for  t)ie  year  ending  April  1,  1S96.J 

The  annual  meeting  of  the  United  States  Rubber  Company 
was  held  in  New  Brunswick,  N.  J.,  on  Tuesday.  The  report 
presented  at  tha  meeting  by  Treasurer  Charles  R.  Flint  and 
the  interesting  address  made  bv  Preaident  Evans  are  given  in 
full  on  a  subsequent  page,  while  a  list  of  the  directors  elected 
and  the  facts  as  to  Mr.  Banigan's  position  will  be  found  in 
an  item  under  tbe  heading  "  Oeneral  lavestment  News." 

An  otli  :er  of  tbe  oompaoy,  in  speaking  with  a  representa- 
tive of  the  CUBOXIOLB,  made  substantially  the  folljwing 
statement : 

'  "  A  Urge  proportion  of  the  earnings  of  the  United  Spates 
Robber  Company  is  from  profits  of  tbe  compuiies  in  which  it 
is  interested.  If  to  tbe  $410,014  surplus  of  April  1,  1806,  be 
add«d  the  $1,911,697  of  earniags  for  three  years  past  from  in- 
▼eitment*  in  other  companies,  the  U.  S.  Rubber  Co.  bis  a 
surplus  of  $2,3-31,711  applicable  to  the  common  stock,  repre- 
senting about  $800,000  par  annum  for  the  three  years'  opera- 
tions. This  is  equivalent  to  say  4  per  cent  oa  the  common 
stock  over  and  at>ove  tbe  %\^  per  cent  dividend  that  was  paid 
in  March,  1895.  The  $1,911,097  however  represents  profits  not 
yet  paid  into  the  treasury  of  tbe  company  and  is  invested  in 
merciiandise  employed  in  the  business.  Under  tbe  New  Jer- 
•ey  statute  such  profits  cannot  be  regarded  as  profits  for  tbe 
declaration  or  payment  of  dividends." 

The  operations  for  the  year  ended  April  1  were  : 

1806.  1895.  Int.orDte. 

Profit  from  op.  plant  and 

Inc.  from  InvestmenU... 92,683,939  92,930,243  Deo.  9297,304 

Bent,  expenses,  eta 398,144  213,t73 .  Inc.       79,-375 


Balance 9i.3<9,791 

Dividends  on  pref.  stock..   1,.'}92.040 

Balance 6787,751 

Dtr.  2>a  P.O.  oncou.  stuck.    

Burplus 9787,751 

Previous  surplus 876,317 


Total  surplus 

Charged  depredation. 


.91.663,964 
.   1,253,954 


92,716.370 
1,592,U40 

91,164,330 
504,150 

966?,180 
316,037 

9876,217 


Duo.  9376,579 


Deo.  9376,579 
Deo     504,150 

Inc.  9137,'»7I 
Inc.     660,180 


Inc.  9787,751 
Inc.  1.253,954 


Burploa 9410,014  9876,217       Dec.  9166,203 

The  total  inoome  in  1896  is  made  up  of  results  from  opera- 
tions of  plants  and  dividends  on  sto^k*,  $1,881,837  ;  net  in- 
come from  sales  of  rubber  boots  and  shoes,  $802,101, 
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A  foot  note  makes  this  statement: 
ments  in  the  companits  in  which  the 


'  ElarninfES  from  iovest- 
United  States  Rubber 
CoMDany  is  inwreoted  and  not  yet  paid  into  the  treasury  of 
the  oompsny.  $1,911,697,"  ihese  earniuKs,  as  the  Chronicle 
is  informed,  covering  a  period  of  ihree  years. 

BALAHOB  BBEBT  MABCH  31. 

1696.  1895. 

CMbT. 44S,506  119,M01 

Notfi<'an<i  aooounts  recti vable...  796.082 

Merchandise 729.209 

Furoliure  and  flxtores ,00  qoV 


974,131 
781,722 

38,677,109 


1894. 

« 

103,956 

57«,095 

1,150,498 

66,978 

38,581,450 


40,552,863     40,581,450 


Total 41.157,711 

lAttbUUie*  ■ 

Bills  pajahle..... q-;-oVo 

Accounts  payable.. ''.;i>y*„ 

l'ref,-rrf«t  stock 19,400,500 

Oommonstoot 20,166.000 

Due  couipanles  for  merchandise.      86tf,sa7  

Total  llablllllea 40,747,697  39,676,645  40,375,782 

rtfh,»r  ]m..t>tR         ..... 41, "^OJ 

BxM98of».8e.V...... 410.014  876,218  246,823 

—V;  62.  p.  871. 


11'',145 
19,400,500 
20,166i000 


867,'J16 

83,042 

19.400,500 

20,1 66,"^  00 

349,5^7 


GENERAL  INVESTMENT  NEWS. 

Reor^anlzationi,  Etc. — Latest  Data  as  to  Defaults,  Re- 
organization Plans,  Payment  of  Overdtie  Coupons,  Etc. — 
AW  facts  of  this  nature  appearing  since  the  publioatioo  of  the 
last  Issues  of  the  Investobs'  and  Street  Railw4.y  Supple- 
ments may  be  readily  tound  by  means  of  the  followin);  index. 
This  inde«  does  not  include  matter  in  lo-day'a  Ohsoniclb. 

j^  For  some  minor  companies  see  also  index  in  Chronicle 
of  May  16,  p.  907. 
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Akron  &  Chla  June.  (B.*0.).(»«p.  fiZO 

Baltimore  Belt  (B.  &  u.) amp.  820 

Baltimore  a  N.  Y.  (B.  A  O.)  ..coup.  820 

Bait.  A  Ohio reoTiiSiTi;  r« r.  ctf».  907 

do  coup.  820 

Cedar  Falls  &  Minnesota nut  821 

Central  Br.  Inlon  Paoiflo reurQ.  ii08 

Central  Vermont.  ..  rcory.  i>08 

Ches.  Ohio  &  .S(iuthwe«tenL..coup.  8(}» 

CblcaAo  &  Went  MlchlRau Cuup.  778 

Choctaw  Oklabaiua  .!L  Gulf..  .reO'O.  821 
Clere.  Term.  A  Val.  (B.  A  O.)  .coup.  820 
Dentson  A  Northern — reci'r's.ct/*.  W08 
Duluth  A  Wlnnipen. .  .«ale  778,  821,  906 

Grand  Kaplds  A  Indiana. 9aU  82L 

ereen  Bay  Winona  *  St.  P..  .rtoro.  821 

do  do  sold.  908 

Jacksonv.  Louisv.  i.  St.  L./orcl.77»,  9v8 

Do  do  TtOTQ.   8<J9 

Jackaonvllle  Tampa  A  K.  W..  .«u<s  8^1 

Kansas  Cltjr  &  Omaha. rcorg.  869 

Little  Hock  &  Memobis mU  9(>9 

Louisville  8t.  L.  A  Texas <oI  (.  8«9 

Maiiotta*  -North  GeorKla.s'iIe.821,  «09 
Memphis  A  Charleston...  .plan.Sil,  869 

do  do  rtoT^.  779 

New'kSom't*Straltev.(B.&0.)d<A  8^0 
Norf .  Albem.  A  Atl..  .r«or«.  779;  sold  909 


Bailboad  and  Miscel.  Go's  {Con.) 
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Norfolk  A  Western  ..  (iCT0«<t«821,  909 

NortHern  PaciSc /ored.822,  909 

do  do     reoro.779,  870 

James  Biv.  Valley rcoro.  909 

OKdensburg  &  L.  ChamplalD..c-  uu.  868 
OreKon  Short  Line  A  U.N.coup.779,  870 

Utah  A  So..  .eQiiip.bnttds<kioups.  910 
Philadelphia  A  Ueadlng  .forecL  822 
Pittsburi?  A  Western. (t  /.  820,  com.  822 
guiney  Omaha  &  K.  C.  .aaretmin'.  822 
Richmond  Nlcholasy.  I.  A  B....>nl«  910 
St.  Joseph  A  Qraud  Isl'd.plan.784,  870 
St.  Louis  A  San  F....plan.  804,  822,  829 

Do        do  ..  .Tccvr«iup.  870 

Seattle  Lake  Sh.  A  East. reorg. 786,  870 

Union  Pacific ioup.871,  9i0 

United  States  Cordage Jorecl.  828 

8TRBET  Railways. 

Augusta  Ry loid  907 

Brigantlne  Transit re^irg.  778 

Brooklyn  Traction.. reorj.  413.466,  588 

Chattauuoga  Electric >old.413,  688 

Chicaxo  4  South  Side  R.  T...reoro.  888 

Houston  City  St s  Id.  869 

Madison  aty  (Wts.).... rectir.  414 

San  Fran.  &  San  Mateo aale  884 

Syracuse  St.  recurs.  A  rearg.e44,  785,  822 


Albany  (Street)  Rj.— Quarterly. — EarninKS  for  the  quarter 
and  the  nine  months  ending  March  31  have  been  : 

3  monlht            Oroie  Het  Other  Interest.  Balance, 

enaing —  earnings,  earnings,  income,  taxes,  etc.             surplus. 

Ibtf6 $119,821  $33,H98  $B6d  $1H,640              $10,227 

1895 107,219  SJ,637  851  22,561                 11,947 

9  months— 

lU.<S-96 9394,949  $146,246  $1,733  $62,534 

1B94-95 366,928  110,117  3,665  70,513 


$85,445 
4ii.269 

$55,000,  against 


Loaoa  and  bills  payable  March  31,  1896 
$30,000  in  1895.— V.  62,  p.  777. 

Baltimore  &  Ohio  BR.— ifeceiuers'  and  Car  Trust  Certifi- 
eates  Authorized. — At  Baltimore  on  Thursday  judges 
Oofl  and  Morris,  In  the  United  States  Circuit  wourt, 
authorized  the  issue  of  receivers'  certificates  to  the  amount  of 
$6,000,000  to  provide  funds  for  paying  various  debts  and  for 
improvements  of  the  roadbtd,  and  of  $3,400,000  car  trust  cer- 
tificates which  have  been  already  partially  negotiated,  the 
proceeds  of  which  are  to  be  applied  to  the  purchase  of  5,000 
new  freight  cars  and  75  locomotives  As  to  the  car  trusts,  the 
authority  was  given  with  the  provision  that  it  should  not  be- 
come operative  lor  two  dajs.  Attorneys  representing  the 
Mercantile  Trust  Company  of  New  York  stated  that  they  had 
not  had  a  conference  with  their  officers  in  reference  to  the  car 
trust  issue,  but  they  were  willing  that  the  order  be  signed  and 
for  it  to  become  operative  if  the  trust  company  does  not  ob- 
ject within  two  days. 

Floating  D(bt  May  7.— The  petition  for  leave  to  issue 
receivers'  jj5,000.f 00  certificates  shows  that  the  bills  payable 
and  claims  audited  to  May  1  amounted  to  $3,632,741,  and  ad- 
ditional claims  in  process  of  audit  sufficient  to  increase  the 
amount  to  §4,182,741,  not  including;  the  payrolls  for  the 
month  of  February,  amounting  to  §866,802,  making  up  a 
total  operating  indebtedness  of  $4,9i)9.543.  There  was  owi  ig 
to  supply  creditors  alone  on  May  1  $2,847,680.  As  the  non- 
payment of  this  claes  of  claims,  the  receivers  stated,  was  in- 
juring the  credit  of  the  property,  they  had  anticipated  their 
net  earnings,  and  applied,  up  to  May  1,  $808,u7a  over  acd 
above  receipts  applicable  to  the  puymeiit  of  such  indebted- 
ness, treating  as  cash  accounts  $1,408,109  due  from  agents  and 
colleciors.  Tne  actual  available  cash  on  hand  March  1  was 
$168,811. 

tor  repairs  of  rolling  stock  alone  there  was  immediate 
necessity  of  $1,050,898,  besides  $409,851  (or  the  cost  of  air- 
brakes and  8ut<  roatic  couplers  called  for  by  act  of  Congress, 
$990,000  for  new  steel  rails,  retewal  of  bridges  and  tunnels 


and  masonry,  $185,000  for  straightening  curves  and  changes 
of  grade  and  $165,000  for  increased  dock  and  yard  facilities 
at  Locust  Point. 

The  receivers   show    bonds,   Htock  and  securities  in  their 
hands  amounting  to  $18,000,000,   bubstantially   the   whole   of 
which  had  been  pledged  for  negotiable  paper  of  the  company, 
ic  eluding  its  endorsements,  amounting    to  about  $9,500,000. 
— V.  62,  p.  907. 

Brooklyn    Elevated    RR. — ^arfer/y— Earnings    for    the 
quarter  and  the  nine  months  euaiu^  March  31  have   been  re- 
ported as  follows  : 
3  months  Gross  Nil  Other       Interest,        BeUanee, 

ending —        earnings,    earnings,     income,    taxes,  etc,       sur.  or  def. 

1896 $463,461    $189,010       »2,4S4    $219,268      deL$27,S02 

1896 ...       095,639       2!<2,319  708       213,116       sur.  70,111 

9  months — 

1895-96 $1,418,486    $579,879      $7,659    $650,811       def.$63,273 

1894-95 1,406,899       601,290         2,697      632,148       def.   28,161 

Loans  aad  bills  payable  March  31,  1896,  $350,000,  against 
$200,000  in  1895.— V.  62,  p.  908. 

Called  Bonds. — Northern  Pacific  RK.— In  our  adver- 
tisin)>:  columns  are  published  the  uuiabers  of  340  general  first 
mortgage  bonds  drawn  for  payment,  interest  ceasing  July  1. 
—V.  62,  p.  909. 

Central  Traction— Daqaesne  Traction — Pitisbnrg  Trac- 
tion —  consolidated  Trautluu,  Pltlsbnrg. — Exchange  of 
Stock. —  I  he  stockholders  of  the  Central  Traction,  Duquesno 
Iraciiou  and  Pittsburg  Traction  companies  have  received 
from  Whitney  &  Stephenson,  of  Pittsburg,  circulars  stating 
that  Up  to  and  including  June  1  "we  will  receive  at  our  ot- 
tice  or  at  the  office  of  Drexel  &  Co.,  Philadelphia,"  the  stock 
of  said  oompauies,  in  exchange  for  which  will  be  issued 
Drtxel  &  Company's  receipts.  On  Oct.  1,  1896,  these  receipts, 
at  the  rales  stated  below,  will  be  redeemed  in  6  per  cent  pre- 
ferted  Slock  of  the  Consolidated  Traction  Co.,  witu  dividend 
accrueu  thereon  from  Apiil  1,  1896,  or,  on  or  before  that  date, 
at  the  option  ot  Drexel  &  Co.,  be  paid  iu  cash  with  6  per  cent 
interest  froiu  April  1.  Each  receipt  representing  oiie  share 
of  Central  Traciion  stock  will  receive  $30,  of  Duquesne  $37 
and  ot  Pictsbuig  $70  in  cash,  or  preferred  stock  at  par  with 
inieresl  or  dividei.ds  accrued  as  aroresaiJ.  Five  daye'  notice 
win  be  giveu  ot  iuieniioa  to  pay  in  cash,  and  the  payment 
will  oe  uiade  on  Oct.  1,  1896,  or  the  first  ot  any  calendar 
month  before  that  liine.  As  the  stock  ot  the  Allegheny 
irdciiou  Company  is  held  by  a  number  of  men  who  are  inier- 
estea  in   the  CoLsolidated ,  its  terms  were  not  made  public. 

Status  of  Consolidated  Traction  Co.— An  official  circular 
letter  bays: 

The  Consolidated  Traction  Co.  has  been  organized  with  a 
subscriotd  capital  stock  of  $10,000,000  preferred  and  $15,000,- 
000  common  stock.  Tnis  company  has  purchased  the  entire 
capital  slock  of  the  Fort  Pitt  Traction  Co.,  operating  its  own 
and  the  lines  of  the  Ciiizens'  and  the  Alleghany' traction 
companies,  and  has  acquired  the  control  of  the  Central,  Picts- 
ourg  ana  Duqueane  traction  companies. 

Ine  lines  uow  opieratea  by  the  Consolidated  Traction  Co, 
are  earning  the  dividend  on  the  preferred  stock.  This  divi- 
dend is  cumulative,  and  the  preferred  stock  in  addition  has 
the  right  tu  participate  equally  with  the  common  stock  when 
the  common  stock  has  received  6  per  cent.  The  entire  issue 
of  preferred  stocn  is  with  Drezel  &  Co.  for  sale,  who  have  the 
matter  uauerwriiten. 

Advantages  of  Exchange. — The  advantages  to  the  Duquesne 
&  Fiilsburg  Traciion  stockholders  of  making  the  exchange, 
are  officially  slated  suostantially  as  follows : 

The  Duquesne  &  PiltsburK  Traction  stoikholdfirs  have  the  privilege 
of  BxcUauKing  their  stock  for  Drexeldt  Co. 'suegonablereceUitsasstated, 
and  haviuK  the  floating  iudebteduesB  of  their  oompaules  paid  by  the 
Consolidated,  or  by  reiaiulug  their  stock  will  reoeive  the  dividends 
piovidBdb.v  the  lease  when  the  floatlut;  indebtedness  of  their  com- 
panies shall  have  been  paid.  Tue  rental  of  the  Duquesne  is  4  per  cent 
($2  per  share)  and  of  the  Pittsburg  7  per  cent  (*3  50  per  share) 
yearly,  but  the  Duquesne  .racUou  Co.'s  share  of  the  floatiug  debt  on 
April  2, 1896,  amounted  to  $180,000,  and  of  the  Pittsburg  Fraction 
Co.'s  share  to  $2o0,<.0y,  which  in  case  of  each  compauv  would  absorb 
the  rental  for  cue  and  one-half  years  from  that  date.— V.  61,  p.  1154  ; 
V.  62,  V.  6a5. 

Central  Vermont  RR.— Ogden^nrer  &  Lake    Ghamplain 

RR. — Interest. — At  the  heariug  this  week  the  receivers  stated 
that  tney  had  not  sufficient  tunds  resulting  from  the  opera- 
tion of  the  road  to  meet  the  interest  ou  Ogdeusburg  &  Lake 
Coamplain  bonds.  Unless  interest  is  paid  June  1  bondnold- 
ers  may  foreclose  their  mortgage.  On  petition  of  bondholders 
Judge  Wheeler  ordered  that  the  net  earnings  of  the  O,  &  L. 
C.  from  April  1  should  be  set  aside  for  the  payment  of  in- 
terest, and  another  hearing  will  be  held  May  29,  President 
Smith  of  the  Central  Vermont  stated  that  he  hoped  to  pay 
the  interest  before  the  road  is  forfeited  as  he_consldered  the 
road  of  much  benefit  to  the  system. 

Im2Jrovement. — The  receivers  have  applied  for  permission 
to  spend  aDouc  $250,000  on  new  rails,  ties  and  passenger 
equipment,  and  additional  sums  for  bridges.  The  bondhold- 
ers and  creditors  oppose  the  petition.— V.  63,  p.  779,  908. 

Central  Wisconsin  Electric  Rj.— Receiver  Appointed  — 
On  a  judgmem  lor  $148  this  company  uas  oeen  ueoiared  in- 
solvent and  placed  in  the  hands  of  F,  H.  Jjssiyn,  one  of  its 
promoters,  as  receiver.  About  four  miles  of  track,  it  is  said, 
have  been  laid.— V.  62,  p.  301, 

Cleveland  Cincinnati  ;Chicago  A  St.  Loais  Rj.— Track- 
age Rights  to  Toledo  and  Detroit. — The  company  will  to- 
moriow  begin  running  trains  from  Cincinnati  to   Toledo  and 
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Detroit.  The  trains  will  ran  from  Kenton.  O.,  into  Toledo 
OTer  the  'Volfdo  A  Ohio  Central,  and  into  Djtroit  over  the  L%ke 
abore.— V.  62,  p.  84. 

Calaabw  Saa4a»k7  *  H«eklHf  RR.— CWtoery  of  (General 
Mortgage  Bond* — two  Coupont  to  be  Detaehed  and  Paid  in 
Strip. — President  N.  Monasmt  has  iasaed  a  circalsr  an- 
nouncing the  company's  determination  to  detach  and  to  pay 
in  advance  in  prior  lien  scrip  th"  two  noapons  of  the  i^neral 
mortgage  bond^  due  July  1,  1H96,  and  Jan.  1,  1S97.  Toe  8ut>- 
■tsnoe  of  th«  circular  is  as  foil  tws: 

Ob  reaiieat  from  a  lanre  aamber  of  the  icenerml  morti^Ke  boadhold- 
•ra.lltaDoard  of  directors  April  3S,  1806,  rvsolved  tb«t  the  ooaponx 
■atnftac  July  1 ,  18<36.  aad  JuiiuwT  '  ■  I8V7.  oa  the  ceneral  mortKafe 
kODds,  before  the  delWerx  of  the  Mine,  bo  ookl  la  prior  Iipd  bond«  (at 
■an.  IB  aoeordaoee  therewith  the  rteueral  mortcai^  l>oad«  will  h« 
oalfreTCd  M  the  ofllee  of  Oeorve  V  Slok*.  tra«tee.  In  th<>  Cll'\ton 
BofldloK.  0>lDBbaa,  Ohio,  or  at  th«  offlo*  of  D  B.  ITxcb.  triuten.  Nn.  3 
Hassan  Street,  Hew  Tork.  od  and  after  Mar  i^-  I8t6.  and  prtor  Ilea 
serlD  will  be  nTea  loTcpreMot  the  ooupooa  of  Jul;  1,  IHiM,  aadJaa.  1, 
1697.  whieh  wiU  be  detaehed. 

TbU  aetioB  has buusiau  aseessiry; 

First.  Beoaose  thseeadlttoa  of  the  mirkctalnoa  ynrember.  IH0\  ba« 
been  nieh  aa  to  lenoer  It  ImpoMlble  to  necotla'e  p-inr  lli>n  bond'). 

Hegotiations  are  new  peadlwr  which  It  I*  boped  wiu  r«<al:  In  the 
sale  of  the  prior  Ilea  bonds  before  the  1st  of  Julx  next,  in  wbloh  ereat 
saj  oatstandinc  terip  Isaoad  In  p«f  meat  of  the  (eo<>r  kl  mortitice  ooa- 
poss  abore  meotlonml  will  be  taken  np  at  par  In  esiib. 

Seeood.  Its  laabilltr  to  sell  the  prior  lien  bond*  hat  compelled  the 
eampaor  to  dsTote  Its  loeome  lo  the  pajaeat  of  ear  tmst  aad  other 
oblliatlun*  matarioc  mnnthlr. 

Third.  Br  sdoptlnic  this  plan  roar  oompaay  will  be  enabled  lerno  If 
the  prior  Ilea  bonds  ah  •aid  not  be  sold  for  some  tlSM  to  eosMI  to  axe 
Its  eorreat  raealpta  In  meetlsc  siieh  paymonta  ••  are  abvtluielr  requi- 
site, and  thns  to  arall  Itself  of  the  better  eondllloos  alie^dr  iBaBlfeaie<l 

FOnrth.  A  defanit  la  the  pannsot  of  iataresi  would  hare  reaalts<i  In 
•snoas  lose  to  all  eonewaed.  a  lass  wWah  ws  beliere  hsa  b«ea  aruliled 
brthe  adoption  of  the  aforeesid  plaa* 

The  season  of  lak*  shlpmenia  Just  now  eommeaelBK  promise*  to  be 
the  largest  in  the  hlsiorr  of  the  road.— T.  63.  p.  S77. 

I*terac«aaie  Ballwar  (MextM).—IIeorgani*ati(m  Notice, 
— Notice  14  Kiren  that  the  sobeme  for  ra  afraogwiwot  <>f  the 
company's  debentnre  stock  aad  dofemd  totefcst  wsrraote 
harinx  b««a  apptorod  by  tha  Oooft.  aotnoilarof  tboczistinii 
•  par  cent  mortgaca  dabeature  Mook  or  of  tba  6  par  cent 
Matamoias  liebentnra  stock  will  b«  aooeptad  by  the  company 
after  tba  28d  inat.  One  n:>tioe  will  basaot  to  escb  stockholder 
wbaa  tba  saw  entUeatca  aia  ready  to  be  rzobanged  for  the 
«xiatinc  oartiSoataa.  and  botdm  of  deferred  warrants  will  be 
Botiflea  by  adiemMMMUt  whan  the  warraota  osay  be  ex- 
flkaaged  for  7  par  cent  "A"  dabaotore  xtock.— V.  9».p.  8M. 

Jahaaaa  CoaMar.— Boads  Qfertd.— The  Guaranty  Tr<)st 
Co.  of  New  York  offer*  for  •obecriptioa  at  par  and  accrued 
in trreet  11,900,000  Bntmortgace  90-year  •  per  cent  sioking 
fuod  gold  bonds  of  tba  Johnson  Company,  snbacrlptioa  book* 
to  be  cloeed  on  Wednesday.  May  27tb.  the  right  being  reserved 
to  rednca  or  rvj'ct  subscriptioos;  allotqaanu  to  be  made  on 
JToaa  9d.  The  Oitaranty  Trutt  Co  atata  In  their  pro<tpecius 
tbattb<>JohDsoaOompaor  ranka  among  the  leading  companies 
in  tba  United  States  for  lite  prodnotioa  of  Bessemer  steel,  and 
printa  a  report  of  Htephen  Little,  dated  Ap'il  34(h  li«t. 
addressed  to  the  (riiarantr  Trust  0>.  of  New  York,  showing 
that  tba  coot  of  plant  uf  the  Johnsoa  Company  at  Lorain,  Ohio, 
and  Jobnetowo,  Pa.,  ia  $4,799,081,  and  that  the  eamings  of 
tbo  ooopaay  for  the  last  itz  yaara  bare  been  at  an  aTvrage  of 
fBlMM  groM.  while  after  dadoolioa  of  interest  the  net 
HoOt  have  been  1470,811  per  year.  The  total  issue  of 
twBds  la  |S.OOO,000.  A  sinking  fuod  is  pr'tridad  for  the 
aonnal  retifament  by  lot  of  $100,000  at  100  and  aoomed  inter- 
est, uoleo*  the  company  can.  through  adrertising.  purchase 
this  amount  at  a  less  price.  Bonds  to  tba  amount  of  IIOO.OCO 
bare  already  been  retire<l.  Btrir  application  will  be  made 
for  the  listiDK  of  the  bond*  on  the  New  York  and  Philadelphia 
Stock  Ezchangea. 

KaBMS  City  Pittobarg  *  Mnlf  H^—Pr<>yreu  in  Con- 
•frucfion.— The  Kansas  City  Pitlsburg  *  Oulf  RR.  will  com- 
plete and  put  into  operation  from  Sbrereport  south  75  miles 
nddiliooal  road  by  July  1st.  The  coDtracufor  35  miles  from 
B-^urnunt,  Texas,  to  the  Ssbine  Rirer  ({as  be«o  let  sii'l  the 
line  will  be  permanently  located  from  Sabine  Rirer  to  Maney, 
Sabine  County,  La.,  prior  to  Jane  1st.  This  will  compli't*;  the 
ooanac's  on  tba  entire  hoe  except  about  30  miles  from  t' e 
Junction  to  Lake  Charles.  The  work  of  cloeioK  the  irap  uf  83 
mites  between  Horatio.  Ark.,  and  the  present  southern  ter- 
rninu"  of  the  line  from  Kiosas  City,  it  is  thought,  can  hi>  ac- 
COaqpUsbad  within  six  months,  notwithitandini;  the  heavy 
ebaraeter  of  the  work.  The  hotel  at  Port  Arthur  (the  south- 
ern termintts  of  the  road)  in  nearing  completion,  a  larx^  por- 
tion of  the  furniture  beini;  already  in  the  hotel.  The  officiaU 
of  the  roa<l  report  the  crop  prospects  in  tbe  South  west  as  never 
more  prom i<ing  at  this  time  of  the  year  than  at  present.— 

V.  M.  p.  we. 

Lake  Straat  Blarated  RR.,  CtHem^o.— Payment  of  Oou- 
pons. — In  aeoordaaco  with  the  recent  deci'ion  of  Judge 
Qrosscup.  the  company  announces  that  the  American  TruH 
Jfc  Sarirga  Bank  will  par  $15  on  eaeb  of  the  int  rest  coap'>n8 
due  July  1.  1IW5,  and  Jan.  1,  18iM,  on  the  outstandintc  llrst 
mnrtKBge  bonds  of  the  eompany.  This  apulieo  only  to  'he 
Boo-assenting  but  nonproteetlng  hoods.  The  Ziegler  bjads 
are  not  Inohided.— V.  82,  p  900. 

LPebneld  rarrolltaa  *  Westera  Rj.— Change  of  He- 
etiv*r.-M  SprinKfleld.  III.,  Uty  14,  Judge  Allen,  in  the 
Unitid  Htatt"  <>r.-,,ii  (jourt,  accepted  the  resii(nati(in  of 
Cbarl's  H.  B'  •  ■  Reocirer  of  this  rosd,  snd  app  >inte<l 

Joseph  OickiHM  l,oais,  aa  Receiver,     Mr.  Dickson  is  Re- 

ooirer  of  the  St.  Louie  Chicago  ft  St  Paul.— V.  83,  p.  40. 


Lehigh  A  lladgon  Rirer  Rj.— Quarterly.— E%Tninga  for  the 
quarter  and  the  niae  months  eadini<  Marob  31  have  been 
reported  as  follows: 

3  inoiWu          Orott  Vet  Inttrat,  Balance, 

miliitg—        taminif.  earningt.  taxes,  etc.  sur.  or  tief. 

1896 a^t.Sei  «3I,8S7  $31,767  der.|l'2.910 

1893 92,762  37,731  3S,02S  sur.  2,696 

9  moMM*— 

1895-96 $279,217  $111,491  $105.36^  »u-.$8.128 

1894  95 247,037  102,490  104,639  def.  2,149 

L-tang  and  bills  parable  March  31,  1898,  $383,500,  against 
»40«,103  in  1895.— V.  63,  p.  361. 

Loag  Island  RR  — Quarterly. — Earnings  for  the  quarter 
and  the  nine  months  ending  March  31  hare  baen  reported  as 
follows  : 

3  ston/A*            aroft  Sel  Other  Interttl,  Batanee, 

tnding—  ttrHingt.  eirningg  income,  taxes,  etc.  im-.ord'f. 

\m6 $«31,ai'l  $109.3<3  d>f.«6S0  $278,346  <)er.«l69,6»3 

189S 660.569  102.277  sur.3,645  252,590  def.   146.664 

189S-«a $2,929,770    $196.S22  $103,779    $S44,42'»    snr.$256.172 

18B4-9S 2,928.556      974,259      89,165       804,246    sur.  259,128 

Loans  and  bills  ntvable  Mirch  31,  189S,  $831,358,  against 
$550,000  in  1895.— V.  63,  p.  5U3. 

■emphls  k  Charleston  RR. — Reorganization  Notice,— T\xa 
reorganization  co-nmittee.  of  which  Simoa  B>r<  is  Chair- 
man, has  extended  the  time  for  d<«p3sic  of  securities  to  June 
1,  after  which  dice  peaalties  will  be  impoied. — V.  63,  p.  889. 

Xeriden  Waterbury  t  Cnanectieot  Rlrer  RR.— &>;d  in 
Foreelotuve. — This  road  was  sold  in  foreclosure  May  18  for 
$180,000  to  A.  Ueaton  Robertson,  representini;  the  New  Hav- 
en road  which  owns  all  the  bonds. — V.  83,p.  457. 

Mexican  Ceatral  RK.— ,Sa/«o/  Montis.— The  Boston  News 
Bureau  save  that  E  Rollins  Morse  &  Bro.  have  just  oloeed  a 
sale  of  $600,000  Mexican  CentnU  4s  to  a  syndicate  of  bankers. 
This,  in  oonaeciion  with  the  $1,000,000  bondit  sold  last  year, 
furnishes  all  the  money  reiiuired  by  the  co-npany  for  present 
contemplated  irnprovurnent«:  The  $l,000,Oi)U  bonds  sold  last 
year  were  for  th**  conicruction  of  the  branch  to  Amooa,  fifty- 
live  miles,  the  oosc  of  which  will  not  exceed  $1,000,000.  The 
bonds  sold  last  year  and  now  were  treasury  bonds  issue'i  on  the 
old  mileage,  and  there  is  still  between  $300,000  and  $400,000 
in  the  treasury.  When  the  Ameca  branch  is  completed  the 
company  will  be  au(horiz'>d  to  iMue  bonds  to  the  extent  of 
$83,000  a  mile  These  bonds  will  «o  into  the  treasury.  The 
Mexican  Oatral  ha.1  niaintained  it5  property  buc  the  time 
has  arrived  when  improvementa  and  additions  become  neoes- 
•ary. 

Steamship  Line  to  Mobile.  <te.,  and  Agreement  with  L.  A 
JV.— The  Mexicnn  Central  hvi  made  a  tratfic  agreement  with 
the  Louisville  &  Nashville  KR.  and  Atlantic  &  Mexican  Qulf 
Steamship  Co  ,  under  which  steaouhips  commence  May  I  to 
ply  between  Pensacola.  Fla  ,  Mobile.  Ala.,  and  Tampion  Har- 
bor, Mexico.  The  Mexican  Central  Road,  it  is  stated,  is  under 
no  obligatioo*  exoept  a  freight  contra"!  to  haadiR  freight  at 
Tampico.  The  st-amshio  line  has  been  in  opnrati  >a  for  sjme 
time,  but  the  present  arrangement  b^tw-'en  the  L.  A  N.  and 
tba  M.  C.  has  just  been  completed.— V.  83,  p.  889. 

New  Jersey  ft  N«w  York  RR. -yuarfer/^- Earnins»  for 

the  quarter  and  the  nine  months  ending  March  31  were: 

Orots  Hel          IntiresI,  Balarve, 

3  isarts                        tarnings,  earns.      Iaxes,^e,  sur.  or  def, 

18»e $73,4i>7  •8.404       $I3..^5^  def.  $5,154 

18'»8  71,808  10,288          12,165  def.    1.870 

9  months— 

1885-96 $361,837  $te.74><       $41,389  sur.  $5,407 

18»4-«5 850,379  43,379          37,960  sur.     5,419 

-V.  63,  p.  683. 

New  York  A  Caaada  RR.—i^uarfer/y.— Earnings  for  the 
quarter  and  the  nin«  montlis  ending  Msrcn  31  were: 

S-stoiilAs                 OroM  JVe(             Interest,              Balance, 

smA.  Mar.  31—       eaminas.  eaminnt.        totes,  ete.             sur.  or  <Uf. 

1896 8l'<7.3a'<  $4n,3>4           $77,893           def.  $34,613 

1895 1H5,«49  45.415             78,750           def.    33,335 

•  monihth- 

1805-96 $880,742  $262,330        $233,439           sur.  $28.<<S1 

18W4-95 628.917  182,687           234,541           def.    51,844 

— V.  62,  p.  320. 

Naw  Tark  Chleago  M  St.  Lonls  BR  — Quarfer/y.— Earaiags 
for  the  quarter  have  been  reported  as  follows.    Toe  fiscal  year 
ends  Deoember  81 : 
3  months  Orau  .Vel  Other       Interest.  Bnlane*  > 

enduig—        earnings,    earnings,      ineome.    tases,  ete.  ite/leU. 

14..6.  $1.4.54,491    $I9:4.8'9      $^.6tt  •    $290,671  $4ti.lU3 

1895 I.5U«.34B       281,SI6         1.738       285,838  2.254 

— V.  63,  p.  866. 

New  York  ft  K sat  R\r»r  Gm —Pre/erred  Stock  additional 
Issue.— Ttte  New  York  &  East  River  Gas  Co.  has  issued  $900,000 
additional  of  its  preferred  stock  on  account  of  new  oonsCruc- 
tion.  The  authorized  issue  is  $3,000,040,  of  which  there  has 
been  previously  issued  $868,500.— V.  80,  p.  849. 

New  York  ft  Harlem  RR  ,  Vadlsnn  Avenue  Liae — Ketro- 
pnlltan  Traetios. — Reported  Negotiations. — Current  rumor 
has  it  that  negotiatio  is  are  pendiox  hetween  the  Motropolitan 
Tractioo  Company  and  the  New  York  A  H-irlem,  or  Madi«on 
Avenue  line,  looking  to  the  control  of  the  In'.ter  h-^  th'^.  trac- 
tion syndicate,  and  its  operttion  by  them  hy  electric  power. 
The  reports  are  met  by  official  deniaU.  Canservdtive  state- 
ments indicate  that  an  arranKement  for  aa  int^rchango  of 
bunineos  is  cod tem pi <i ted,  whether  nr  not  a  closer  union  be 
secured.— iVrir  Korit  Eoening  Post.—V.  8i,  p.  785. 
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New  York  Ontario  ft  Western  RH..—Pecksport  Connecting 
RR.—  Tbe  Pecksport  ConuectiDK  BB.  lias  been  organized  in  | 
the  interest  of  the  New  York  Ontario  &  Western  to  build  a 
cu^off  4  miles  in  leoKtb  from  tbe  Ulioa  branch  at  Ptcksport 
(six  miles  noith  of  Randallsville)  to  Morrisville,  on  the  main 
line,  enabling  trains  ever  the  main  line  to  avoid  the  long  and 
heavy  grade  at  Eaton  Summit,  70  ft.  maximum  north  bound 
and  79  310  ft.  maximum  scuth  bound.  The  new  line  has  no 
grade  exceeding  52-8  ft.,  and  this  only  for  a  few  hundred 
feet.  This  also  is  to  be  taken  out,  leaving  no  grade  greater 
than  86-4  ft.— V.  62,  p.  909. 

Norfolk  &  Western  RB..— Coupon  Purchase.— Notice  is 
given  that  all  overdue  coupons  on  the  improvement  and  ex- 
teneion  63  will  be  purchased  for  account  of  the  New  York 
Executive  Reorganization  Committee  at  par  and  interest  at 
5  per  cent,  on  presentation  to  the  Mercantile  Trust  Co.,  New 
York,  cr  to  Brown,  Shipley  &  Co.,  London.— V.  63,  p.  909. 

Northern  Pacific  RB.— Helena  &  Red  Mountain.— iVegro- 

tiations  for  Settlement.  -A  report  has  been  prepared  by  a 
competeiit  railroad  expert  who  examined  the  property  of  the 
Helena  &  Red  Mountain,  and  it  is  understood  that  negotia- 
tions for  a  settlement  with  the  Northern  Pacific  are  in  prog- 
ress. Bondholders  are  requested  to  communicate  with  Arthur 
Lincclo,  38  Broad  Street,  New  York. 

First  Mortgage  Bonds  Drawn.— Tbe  Central  Trust  Co.,  trus- 
tees, gives  notice  that  it  is  prepared  to  redeem  $340,000  general 
first  mortgage  bonds  of  the  Northern  Pacific  RR.  drawn  by 
lot  for  sinking  fund.  See  notice  in  another  column.  Over 
$18,C00,C00  of  I  he  general  firsts  have  been  deposited  tor  con- 
version under  the  plan. 

Sale  of  Prior  Li  n  Bonds. — Mr.  Morgan  is  reported  to  have 
placed  a  large  block  of  Northern  Pacific  RR.  prior  lien  bonds  in 
London,  but  the  report  cannot  be  offlciallv  confirmed. — V.  63, 
p.  726,  909. 

Pecos  Valley  By. — Extinsion  to  a  Connection  with  the 
Atchison  System.— The  Pecos  Valley  Company,  which  owns 
large  tracts  of  land  in  the  Pecos  Valley,  New  Mexico,  and 
operates  a  railroad  from  Pecos  on  the  Texas  &  Pacific  Road, 
north  to  Roswell,  164  miles,  has  decided  to  extend  its  line  200 
miles  80  as  to  connect  with  the  Santa  Fe  at  Washburn  on  the 
Pan  Handle  branch.  A  favorable  traffic  arrangement  has 
been  made  with  the  Santa  Fe  officials,  who  believe  the  new 
Une  will  provea  valuable  feeder  to  their  system. — V.  59.  p.  601. 
Pennsylvania  &  New  York  Canal  &  TLB,.— Payment  of 
Bonds  due  June  1. — Notice  is  given  that  the  $1,500,000  of  7 
per  cent  bonds  due  June  1,  1896,  will  be  paid  at  maturity 
upon  presentation  at  the  office  of  the  Lehigh  Valley  RR.  Co., 
No.  228  South  Third  Street,  Philadelphia. 

Philadelphia  &  Reading  BR  — Second  Instalment  of 
Assessment  Payable  June  75.— Holders  of  reorganization  cer- 
tificates fcr  preference  income  bonds,  deferred  income  bond?, 
ard  stcck,  are  notified  that  the  second  instalment,  viz.: 
f 50  per  1 1,000  bond  on  first,  second  and  third  preference  in- 
come bonds  ;  $3  50  per  share  on  stock  ;  $10  per  $1,000  bond  on 
deferred  income  bonds,  being  one-quarter  of  the  entire  assess- 
ment, is  payable  June  15,  1896,  at  the  office  of  J.  P.  Morgan 
&Co.,  N.Y. ;  Drexel  &Co.,  Phils.,  or  J.S.Morgan  &Co.,  London, 
Thursday  was  the  last  day  for  deposits  wiihout  the  pay- 
ment of  penalties. 

Foreclosure. — Under  the  terms  of  the  decree  of  foreclosure 
the  time  limit  allowed  the  company  to  pay  the  defaulted  in- 
terest upon  the  general  mortgage  bonds  expired  Thursday, 
and  the  trustee  under  the  mortgage,  the  Pennsylvania  Com- 
pany for  Insurances  on  Lives  and  Granting  Annuities,  will,  it 
IS  said,  proceed  in  a  few  days  to  advertise  the  property  for 
sale.  Under  the  provisions  of  the  mortgage  it  is  required 
that  three  months'  notice  of  ouch  sale  must  be  given  by  ad- 
vertisement in  Philadelphia,  New  York  and  London,  and  this 
would  bring  the  date  of  sale  to  Aug.  21  or  later. 

Philadelphia  Subway  and  Tunnel, — The  Railroad  Gazette 
publishes  Ulustralions  showing  a  plan  and  sections  of  the  pro- 
posed subway  and  tunnel  in  Philadelphia.  The  tracks  are  to 
be  carried  on  an  elevated  structure  from  the  main -station  at 
Market  and  Twelfth  street<>,  nearly  to  Pennsylvania  Avenue 
and  Broad  Street;  from  there  to  Pennsylvania  Avenue  and 
Callowhill  Street  there  will  be  an  open  subway;  from  this 
point  to  Taney  Street  there  will  be  a  tunnel,  and  a  subway 
again  from  the  end  of  the  tunnel  to  Thirtieth  Street.  This 
will  require  1,060  ft.  of  elevated  structure,  6,028  ft.  of  subway 
atd  2,913  ft,  of  tuntel.  The  subway  carries' from  four  to  six 
tracks,  and  is  at  an  average  depth  of  25  ft.  below  tbe  present 
grade.  There  are  four  tracks  in  the  tunnel  at  a  somewhat 
greater  distance  below  the  surface  than  in  the  subway. 

The  estinoated  cost  of  the  entire  work  is  $6,000,000.  The 
bids  submitted  were  opened  May  13,  but  up  to  the  time  of 
our  going  to  press  no  contracts  have  been  awarded.  In  June, 
1^*04,  the  Philadelphia  &  Reeding  receivers  were  authorized 
to  pay  interest  (and  principal  at  maturity)  of  not  exceeding 
$3,000,000  of  81^  per  cent  bonds  of  city  of  Philadelphia  to  be 
issued  on  account  of  this  work,  the  city  to  provide  for  prin- 
cipal and  interest  of  at  least  half  the  total  cost.— V.  58,  p.  1110: 
V.  63,  p.  910. 

Port  Foyal  ft  Angnsta  By,-  Ordered  Sold.— At  Charles- 
ton, S.  C,  May  18,  in  the  United  States  Circuit  Court, 
Judge  Charles  H.  Simonton  filed  a  decree  ordering  the 
sale  of  this  road  under  a  decree  which  bad  already  been 
harded  down  in  the  State  courts.  The  latter  decree  was  made 
by  Judge  James  Aldrich  at  Aiken,  and  has  been  on  file  in 
Beaufort  for  some  time.    Neither  decree  fixes  any  date  for 


the  sale  which  is  to  be  held  on  a  date  to  be  fixed  by  Special 
Master  Williams  in  Beaufort. — V.  61,  p.  704. 

Rapid  Transit  in  New  York  Cltr.— Act  Unconstitutional. 
—The  Appellate  Division  of  the  Supreme  Court  on  Friday 
announced  its  adverse  decision  upon  the  motion  to  confirm 
the  favorable  report  of  the  commission  appointed  in  lieu  of 
the  consent  of  property-owners  to  pass  upon  the  plans  for  an 
underground  route  adopted  by  the  Rapid  Transit  Commission. 
The  opinion  of  the  Court  was  unanimous.  Two  opinions- 
were  w  ritten,  one  by  Presiding  Justice  Van  Brunt  and  the 
other  by  Justice  Rumsey.  The  basis  of  the  decision  is  the 
uncertainty  as  to  the  cost  "of  executing  the  plan  and  the  dan- 
ger that  the  debt  limit  will  be  exceeded  and  th"?  city's  finances 
swamped.  What  will  be  the  effect  of  this  decision  it  is  too 
soon  to  say.  The  law  merely  provides  that  the  acceptance  of 
the  plans  by  the  special  commission  "confirmed  by  the 
Court"  may  be  taken  in  lieu  of  the  property-owners'  consent. 
— V.  62,  p.  503. 

Rensselier  &  Saratoga  RR.—^itarfeWj^.— Earnings  for  tbe 
quarter  and  the  nine  months  ending  March   31  were: 
3  mos.  end.         Gross  .Vt(  Olher         Interest,     Balance, 

Mar.  31—      earnings.       earnings,    income.       laxes,etc..       deftcit. 

1896 $467,101  $93,733     $3(iJ,?21  def.  $207,489' 

1895 450,600  93,7S3     302,049  def.   208,261 

9  montlts— 

1895-96 $1,787,658        $686,916     $a,545       $901,122  def. $204,661 

1894-95 1,708,250  642,732       9,545  800,710  def.  248,133 

—V.  61,  p.  321. 

Rochester  (Street)  Rj.— Quarterly.— Ea.rmngB  for  the 
quarter  and  the  nine  months  ending  March  31  have  been: 

3  months        Gross  Net  Olher         Interest,       Balance, 

endinj—       earnings,     earnings,     income.       taxss,  etc.     s,ir  or  def. 

1896 $210,775       $57,995        $2,0»2       $75  979      def  $15,892 

1895 187,100  59,080  7,081  73,210       def.    7,013 

9  months — 

1395-96 $663,296     $218,109       $7,T30     $223,152      sar.$32,087 

1891-95 601,558        236,718        17,409       219,852      sur.  34,275 

Loans  and  bills  payable  March  31,  1896,  136,000,  against 
$131,609  in  1895.— V.  63,  d.  366. 

St.  Joseph  &  Grand  Island  RR.— Adoption  of  Plan  unth 
Amendments. — At  the  meeting  on  the  19th  inst.  of  the  first 
mortgage  bondholders,  the  plan  of  reorganization  was  adopted 
with  some  flight  modifications.  The  new  first  mortgage 
bonds  carry  2  per  cent  interest  for  two  years  (ir  stead  of  three 
years)  and  3  per  cent  for  three  years  (instead  of  five  years)- 
and  thereafter  4  per  cent.  The  bondholders  are  also  given 
70  per  cent  in  the  new  first  preferred  stock  instead  of  60  as 
oiiginally  proposed.  The  first  preferred  stock  is  increased 
from  $5,000,000  to  $5,500,000  and  the  common  stock  is  reduced 
from  $5,000,000  to  $4,600,000.  With  these  changes  the  plan 
as  published  in  the  Chronicle  of  April  25  was  adopted.  The 
basis  of  exchange  of  securities  as  revised  is  as  below  : 

-— A«d  reciite  neic  sectirilies-^ 
Pay  1st      Xtlprrf.    2d  pref.     Com, 

Old  teeuriliet—  aasessm't.     mart,      stock.        stock.      stock. 

Ist  mortgage  bonds 60%         70%         25% 

2d  moiteage  bonds 6%  ....         11%       100%  

Common  stock 3%  ....  6%  ....       100%. 

The  issue  of  first  preferred  stock,  it  is  pointed  out,  will  go 
almost  entirely  to  the  present  first  mortgage  excepting 
$478,600  issued  for  assessments.- V.  63,  p.  870. 

Seattle  City  Ry.— Foreclosure  Sale  and  Reorganization 
Plan.—1'he  sale  of  the  Seattle  City  Railway  under  foreclosure 
is  expected  to  occur  about  August  15.  A  committee  consist- 
ing of  Winthrop  Smith  and  J.  W.  Longstreth  of  Philadelphia, 
and  Albert  Stone  of  Boston,  are  preparing  a  reorganization 
plan, 

Seattle  Lake  Shore  &  Eastern  Rj.— Sold  in  Foreclosure.— 
On  Saturday  last  this  road  was  sold  in  foreclosure  to  the  re- 
organization committee  for  $1,000,000.  As  to  the  appeal  of 
the  Northern  Pacific  Judge  Hanford  stated  that  he  was  pow- 
erless to  delay  the  sale.  Oa  Saturday  also  was  filed  the  suit 
of  the  Northern  Pacific  asking  judgment  for  $1,258,691,  rep- 
resenting moneys  paid  out  for  and  loaned  to  the  Seattle 
Company,  also  $21,616  for  services  rendered,  material  fur- 
nished and  over-charges  made.— V.  63,  p.  870. 

Second  Arenne  BR.  (N.   Y.   City).— ^warfeWy.— Earnings 
for  the  quarter  and  the  nine  months  ending  March  31  were: 
Gross  Net  Olher        Inltrtst,      Balance 

3  months—      earnings.       earnings.      income,      taxes,  <tc.      surplus 

1896 $175,023  $26,066  $625       $26,2t7  $424 

1895 191,902  26,256  625  26,456  425 

9  montht— 

1895-95 $669,742   $155,927   $1,875   $99,034   $5«,768 

1894-95 702,795    162,791    1.875   105,087    59,582 

—V.  62,  p.  415. 

Syracuse  Rapid  Transit  Ry.— Syracuse  Street  RR.— Syra- 
cuse Consolidated  Street  Rj.— Incorporation — Reorgan^ 
izaiion.— At  Albany,  May  21,  the  Syracuse  Rapid  Transit 
Railway  Company  was  incorporated  in  accordance  with  the 
plan  in  the  Chronicle  of  April  4,  page  644,  for  the  reorganiz- 
ation of  the  Syracuse  street  roads.  The  length  of  its  lines  is 
to  be  about  58  miles.  The  directors  are  John  A.  Young  of 
Jersey  City,  N.  J.;  Ansel  L.  White,  George  F.  Brown,  David 
H.  Darling,  John  B.  Sumraerfield,  Edward  T.  Perine,  Wm. 
II.  Chesebrough,  Jr.,  and  S.  B.  Lawrence  of  New  York  City, 
and  Edward  H.  Tobey  of  Brooklyn. 

There  were  sold  by  public  auction  Tuesday  in  this  city  $935,- 
000  Syracuse  Street  Railroad  5  per  cent,  first  mortgage  gold 
bonds  dated  July  1,  1898,  due  July  1,  1923,  hypothecated  for 
$284,425.  The  sale,  it  is  understood,  is  merely  a  formal  step 
in  the  reorganization  by  which,  under  the  plan  above  men- 
tioned, all  the  Syracuse  roads  are  to  be  brought  into  one  sys- 
tem.—V.635P^785^822^ 
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UNITED    STATES    RUBBER    COMPANY. 

ANNUAL  REPORT  FX)R  YEAR  ENDING  MARCH  31,  1896. 


The  annual  meeting  of  the  United  States  Rubber  Company 
waa  held  in  New  Brunswick,  N.  J.,  on  Tuesday  the  IBth 
inst.  The  following  financial  report  for  the  year  ending 
March  Slst  was  submitted  by  the  Treasorer,  Mr.  Charles  R. 
Flint: 

New  York,  May  19th,  18»6. 

To  the  PretMent  and  Board  of  Direetora  of  the  United  States 
RiMer  Compan]/. 
OnmJamr :  I  have  the  honor  t<i  submit  herewitli  the  fol 
lowing  statement  of  the  condition  of  this  Company  on  the 
Ist  day  of  April,  1806,  namely : 

Asssra. 

<]Mh. »M8,605e7 

NotMMid  AeaoiuiUB«oalTabl« 706.06185 

MdM-onlukod 729.209  47 

InrMtmenU 39,183.934  II 

TvUl  AjMta ~ •II.IS?.?!!  10 

LUBIUTIMS. 

fntmatd  Stoek , $19.400.iMM>  00 

Cosiaioafltoek..^ ao.166,000  00 


AflOouBU  parable 

Dne  Coidpaiiim  In  which  tka  L',  S.  Co. 
Ill  tnlcrmtol  oa  aocouataalaa 


•sa, 


00 
til, 339  83 

869,8M87 


Total  Uabllltlea 40,747.096  70 


Surplii*... 

Respectfully  submitted. 


•410.014  40 


Chaklib  R.  Flcit,  TreMurer. 


>tM.  Sal- 


too 

293.148  43 


OPKaATIOXa   OF   THE    UNITED   BTATES   RUBBER   OOMPAXY 
rOR  THK  YEAR  ENDIXO  APBIL  U  18M> 

flarpluaat  bcvtonltif  ofjrrar.  Aprtl  I.  189S...^ #6T0JI7  88 

PtoSli(rou<ipan>tti>tinr  I'Untii  »ad  lu- 
eosM  from  Di  n  InrMt- 
wtmU «1 330.837  14 

Xat  InflMD*  froii  -  fiaa  aad 
Ooaraatr  od  Hale*  ■•{  Kubbar  Boota 
and  Shoe* 803.10189 

TMal  Ia«oni» 
PlatisawwiU  I- 
an«s,  Lrasat  aau 

Balaaaa 99.839,79060 

I>l*ld*oda  on  pnCcnad  Btoek- 

4pereant  In  Jaljr.  189.%  77H.02niio 

4pere«al  la  Janoarr.  l'*M 776.02O00 

Total  MrUemU  PaU. •MOsioIooo 

Bal^noa 797.790  00 

Okargad  oC  (or  Dapraolatlon 

Borpliu  April  1.  lS»a «lly.OU  10 

Earnlnc*  on  iDTaatment*  wblib  baT*  not  yet  bean 
paid  Into  tiMTtaaiaiTof  tbU  Comitaay 91.011.097  98 

President  Erans  gnhmittrd  thn  following : 

As  President  of  y      ■  •        re  of  offlct-  has 

been  for  only  abou:  <  al  year  ending 

March  81.  1896.  inasmucii  »■<  .Mr.  Hnni^n.  who'wms  elected 
President  three  reaia  ago,  voIuntarilT  retired  on  March  4. 
The  time  fixed  oy  our  by-laws  for  this  meeting  comes  so 
soon  after  the  close  of  our  fiscal  rear.  an<l  likewise  so  soon 
after  the  close  of  the  flacalrear  of  the  coin|janii-s  in  which 
We  have  interest*,  that  sufficient  time  has  nut  elaiised  to  en- 
able all  tlie  data  nf  the  busineas  to  be  gathered  together 
which  wouM  ]•  to  put  before  you  more  full  detail^ 

than  I  can  in  t) 

The  conduct  m  hk-  iMi.«inofw  naturally  is  sub-divided  int<.> 
four  de|jartmentA— flrtt,  ptin-liase  of  raw  material  ;  second, 
manufacturing  of  gools;  third,  the  sale  or  distribution,  and 
fourth,  the  general  financial  management.  I  touch  briefly 
upon  each  one  of  these  sub-dirisions. 

1st.  Raw  Materials. — In  the  matter  of  raw  mnterial.  ex- 
clusive of  rubber,  there  has  been  no  marked  change  in 
prices  during  the  year.  Crude  rubber,  however,  has  sus- 
tained fluctuations,  with  an  arerage  tendency  to  higher 
OMts,  which  may.  perhaps,  be  estimated  as  equaling  on  an 
aTetmge  about  5  per  cent.  Inasmuch  as  crude  rublier  is  tlie 
lai^gSM  single  element  of  cost  in  the  product  of  our  gixMln. 
the  flnishea  pro<luct  has  been  necessarily  increa.<teil  in  cost 
aocoewhat  orer  the  prerious  year.  It  is  unnuestionable  that 
we  ahBQ  have  to  face  higher  values  in  cru<Jo  rubUT  for  the 
Tsar  to  oome.  the  price  to-day  being  !inmctliiiig  like  Sor  10 
cents  a  pound  higher  than  the  average  of  la.st  yar.  This 
condition  of  the  crude  market  may  Vx-  in  some  measure  due 
to  manipulatirtn  of  producers  or  IioMit!*.  but  is  largely  <lua 
to  the  increaiietl  consimiption  of  rubber  in  other  lines  of 
manufacture  than  boots  and  shoes.  This  is  notably  true  in 
the  bicycle  bnaineas,  the  rapid  development  of  tliat  brin^;- 
Ing  about  a  large  consumption  of  rubber  for  the  pneumatic 
tii«a>  The  JnoriiMe  of  crop  has  not  been  proportionate  to  this 
laoraaaa  of  ooasnmptioo  in  this  newl^-ili'vi-lo|ied  business. 
This  incrsMed  ooat  r>f  tl»'  inuli-  U  .in  irii)x>rtant  item,  ina»- 
mnchastheconsump  icturies  in  which  this 

company  is  interest*" '  ilion  imundsperyoar. 


2d.  Manufacture. — In  hLs  annual  report  of  a  year  ago  the 
President  pointed  out  with  some  detail  the  advantages  of 
concentrated  manufacture,  and  his  recommendations  there- 
upon, but  I  do  not  think  that  the  measure  of  success  has 
been  readied  in  that  direction  whicli  the  best  interests  of 
this  business  demand.  The  manufacture  of  a  large  number 
of  brands  of  goods  in  isolated  factories,  when  there  is  not  a 
sufficient  demand  for  each  brand  to  fully  utilize  the  organ- 
ization and  the  machinery  of  the  plant  in  which  that  brand 
is  made,  adds  very  largely  to  the  cost  of  the  goods,  inasmuch 
as  all  the  fixed  charges  of  each  individual  plant  must  be 
maintained  and  met,  all  salaries  necessary  to  the  organiza- 
tion must  be  paid  and  capital  is  required  to  conduct  tne  bus- 
iness, as  veil  as  to  carry  in  each  such  plant  a  separate  stock 
of  raw  materials,  as  well  as  of  manufactured  goods,  and  a 
reasonable  stock  of  those  manufactured  goods  at  each  agency 
point.  Each  individual  plant  must  also  be  maintained  and 
kept  fully  equipped,  leading  to  large  expenditures  for  ma- 
chinery and  equipments  of  all  kinds.  Just  as  good  ma- 
chinery is  necessary  and  just  as  complete  equipments  neces- 
sary for  a  factory  to  make  half  its  possible  product  as  for 
one  to  make  its  fidl  product. 

I  feel  that  this  company  should  have  accomplished  more 
in  this  direction  during  the  past  year  or  two  tlian  they  have. 
Bear  in  mind  tliat  the  combined  facilities  for  production  far 
exceed  the  probable  demand,  and  that  in  consequence  not 
one  of  our  productive  plants  has  been  utilized  to  its  fullest 
capacity  during  the  year,  nor  has  any  one  of  the  producing 
plants  run  continuously,  even  at  a  motlerate  production, 
Ihrooghout  the  year.  It  would  not  be  difficult  to  prove  that 
this  has  caused  the  loss  of  hundreds  of  thousands  of  dollars 
to  our  companies  in  the  aggregate.  Whether  the  plant  be 
large  or  )>e  small,  the  results  of  the  business  of  individual 
companies  will  clearly  prove  that  the  largest  percentage  of 
profit,  other  things  being  equal,  has  been  obtained  ia  the 
factories  which  have  been  most  fully  utilized.  The  difference 
in  the  cost  of  goods  between  one  plant  run  to  its  fullest 
capaoitT  three  hundred  days  in  the  vear  and  a  plant  of  cor- 
respon<{ing  etiicieucy  run  at  one-lial^  or  two-thinls  of  its  ca- 
pacity for  half  or  two-thirds  of  the  time,  is  probably  not  less 
than  6  to  8  per  cent  on  the  value  of  the  goods,  and  by  many 
of  those  conversant  with  details  is  estimated  much  more. 

8d.  Sales. — For  the  purpose  of  securing  a  concentrated 
management  of  the  sales  of  all  goods  made  by  the  compan- 
ies in  which  we  hold  an  interest,  and  with  a  view  of  econ- 
omy in  the  distributing  expense,  it  was  deemed  wise  a  year 
ago  that  your  company  should  l>ecome  the  agent  for  each 
and  evaty  one  of  the  manufacturing  companies  for  the  sale 
of  their  entire  product,  and  the  United  Stiatj^s  Rubber  Com- 
pany, as  such  selling  agent,  sliould  organize  a  selling  de- 
partment and  bear  all  expense  of  transportation  and  sale  of 
goods  after  they  should  leave  the  individual  factories, 
your  company  to  receive  from  such  individual  com- 
panies a  compensation  sufficient  to  cover  all  expense, 
and  in  addition  to  yield  to  the  United  State.s  Rubber  Com- 
'  any  some  income.  This  has  been  accomplished  during  the 
,  ist  year,  and  although  it  has  not  yet  reached  the  degree  of 
etticiency  1  believe  possible,  yet  the  plan  seems  to  possess 
advantageous  features  sufiScient  to  warrant  its  continue. 

The  general  business  conditions  affecting  all  lines  of  mer- 
chandise in  the  manufacture  and  sale  have  been,  as  you  are 
well  aware,  unfavorable  during  the  year.  The  iiarticular 
conditions  affecting  the  consumption  of  rubber  boots  and 
shoes,  as  well  as  rubber  clothing,  have  also  been  exceedingly 
unfavorable,  as  the  country  was  devoid  of  snow,  ice  and  rain 
until  very  late  in  the  usual  consuming  season.  Scarcely  any 
of  such  consuming  weather  prevailing  before  March  in  any 
part  of  the  United  States,  our  sales  were  consequently  de- 
creased. Probably  a  somewhat  further  decrease  resulted 
from  the  economic  conditions  of  the  people  of  the  West, 
who  are  large  consumers  of  our  class  of  goods.  Very  low 
iiave  ruled  for  crops,  and  the  consequent  decreased  in- 
•u  the  jMirt  of  man^  consumers  has  led  to  rigid  economy 
anil  a  <lecreased  purchasing  power.  It  is  estimated  that  in 
the  general  line  of  meroVuindise  articles  the  average  de- 
creased sale  since  1803  lias  beeu  2.5  tier  cent. 

I  am  glad  to  say  that  although  the  character  of  our  busi- 
ness requires  the  giving  of  large  credits,  yet  in  spite  of  the 
depressed  financial  condition  of  the  country  in  general  our 
losses  by  bad  debts  on  the  sales  of  the  vear  have  been  less 
than  we  might  liave  expected,  not  reaching  one-half  of  1 
per  cent. 

4th.  Finances. — By  the  Treasurer's  statement,  which    is 
appended  hereto,  it  will  be  seen  that  the  g^ross  profits  of  the 
comiKinv  derived  : 
y  i  u  own  maiiufavturlDK  operations. 

^^  in  coniml'Kloiu  paid  the  coiuimuy  a«  agent  (or  the  sale 

ofX'-.M-.  M'-.<  c-xpeniieRof  OBHie.  ami 
Third— From  dividend*  upon  It«  investments,  amount 

to 92.632,930  03 

Tliopipeniex  o(tho  couipany,  Including  aalarlea,  oHtcc 

and  other  cxpeDoex,  nnioiiut  to 293.148  43 

I.fnvttiff  as  Tiff  Uicnme  for  the  year $2,339.700  60 

Ti  til  thdii-t  iDcomo  twodlvldendii 

I'llv  i:>tli,  1895,  and  Jan.  15tb, 
I  i-(><l  cupltal  stock  o(  919,400,- 

5lKi,  ■    1..5^2,010  00 

Lesrlii  >mlug*(or  tbeyear 9787,750  60 

Addstii. . .        ..1  ;.'luDlngo(  year „., _     fi;r  Jir  hh 

91.' 

Charged  to  depreciation 1,- 

Leavlng  furplufi 9410,011  40 


Eamlngn  on  liivrotinent*  wblota  have  not  yet  been  paid 
Into  toe  treosnry  of  tbl*  com  |  1 1 


91,011,607  98 
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In  addition  to  this  I  am  glad  to  say  that  the  general 
finances  of  the  company  have  never  been  in  a  more  favor- 
able condition  than  at"  the  present  time.  It  will  be  noted 
that  not  only  have  we  paid  the  annual  dividend  of  8  per  cent 
during  the  year,  but  we  have  also  charged  off.  as  per  the 
Treasurer's  statement,  the  sum  of  $1,253,954  08.  Further, 
I  remind  you  that  none  of  the  property  of  this  company, 
nor  that  of  any  of  the  companies  in  which  this  company  is 
interested,  is  hypothecated  by  bonds,  mortgage  or  otherwise- 
General  Policy.— The  management  of  your  company  has 
felt  it  incumbent  upon  them  to  enter  upon  a  policy  which 
they  believe  will  result  in  a  reduction  of  costs  in  general, 
while  improving  the  quality  of  goods  manufactured.  In 
order  to  carry  out  such  policy,  it  has  been  deemed  advisable: 

1st.  So  far  as  practicaole  to  consolidate  the  purchasing  of 
all  supplies  of  raw  materials  for  the  various  manufactories 
i»to  one  single  buying  agency,  believing  that  tlie  purchase 
of  large  quantities  of  gtxxls  can  be  made  at  more  advan- 
tageous figures  than  the  buying  of  small  isolated  lots. 

3d.  To  undertake  to  reduce  the  number  of  brands  of  goods 
manufactured,  and  to  consolidate  the  manufacture  of  re- 
maining brands  in  those  factories  which  have  demonstrated 
superior  facilities  for  production,  or  advantageous  labor  con- 
ditions. This  course  was  for  the  purpose  of  utilizing  our 
most  eflBcient  instruments  of  production  and  closing  those 
that  were  inefhcient  and  unprofitable. 

3d.  The  consolidation  of  sales  in  the  manner  which  has 
been  described  above,  with  the  view  of  materially  reducing 
expenses  of  that  department.  The  progress  made  in  such 
consolidation  of  sales  has  been,  perhaps,  greater  than  in 
any  other  direction,  and  has  already  resulted  in  a  saving  in 
the  cost  of  selling,  under  the  present  plan,  of  about  $150,000 
per  annum  over  wrmer  methods. 

This  policy  undertaken,  as  outlined  above,  in  the  interest 
of  the  stockholders,  has  made  necessary  the  discontinuance 
of  some  salaried  officials,  acting  either  as  officers  of  some 
individual  companies,  as  buying  agents  or  selling  agents. 
It  may  be  that  thereby  some  local  interests  have  been  an- 
tagonized and  possibly  some  feelings  of  antagonism  devel- 
oped in  individWls,  but  your  management  has  tried  to  move 
on  lines  of  general  benefit  without  any  personal  motives. 

I  do  not  believe  that  the  desired  economies  in  any  branch 
of  this  business  which  are  necessary  to  place  it  in  a  com- 
manding position  as  against  existing  competition,  or  com- 
petition that  may  arise  in  tlie  future,  can  be  attained  in  any 
other  way  than  by  most  thorough  concentration  of  manage- 
ment in  all  departments  of  the  business.  The  interest  of  an 
associate  body  of  stockholders  should  be  greater  than  any 
individual  or  local  interest,  and  the  latter  must  give  way  to 
the  former  whenever  the  interests  of  the  former  demand. 
I  am  frank  to  say  that  should  I  continue  to  take  any  part  in 
the  management  of  this  company  in  the  future,  I  shall  seek 
to  pursue  that  policy,  and  I  firmly  believe  that  the  results 
of  it  will  justify  its  wisdom  and  merit  your  approval. 

Troy  City  Uj.— Quarterly.  —Earnings  for  the  quarter  and 
the  nine  months  ending  March  31  have  been  : 

3  montlu           Gross  Xel  Other  Interest,  Balance, 

ending—  earnings,  eaminos.  income,  taxes,  etc.  surplus. 

1896 $113,977  $50,130  $1,468  $33,177  $18,441 

1895 93,063  41,208  781  29,050  12,939 

9  rnont/u— 

1895-96 $378,483  $187,095  $3,789  $100,148  $90,736 

1891-95 329,312  158,101  1,867  89,438  70,530 

Loans  and  bills  payable  March  81,  1896,  $354,500,  against 
$118,301  in  1895.— V.  63,  p.  321. 

United  States  Rabber.— Election  of  Directors.— Ai  the 
annual  meeting  on  Tuesday  the  stockholders  reduced  the 
number  of  directors  from  25  to  15,  and  elected  the  following 
board :  Samuel  P.  Colt  and  Joseph  Banigan,  of  Providence, 
R.  I.;  Robert  D.  Evans,  of  Boston  ;  James  B,  Ford,  Charl'^s 
R.  Flint,  J.  Howard  Ford,  Robert  M.  Gallaway,  of  New  York; 
William  H.  Hill,  Boston;  Henry  L.  Hotchkiss,  New  Haven, 
Oonn.;  Charles  L.  Johnson,  New  Haven,  Conn.;  M.  C  Mar- 
tin, New  Brunswick;  Frederick  M.  Sheppard,  Orange,  N.  J.; 
Charles  Stewart  Smith,  William  L.  Trenholm,  of  New  York, 
and  Samuel  N.  Williams,  Williamsport,  Pa.  Three  hundred 
and  five  thousand  out  of  390,000  shares  were  voted. 

If r.  Banigan's  Position.  —Mr.  Joseph  Baoigan  denied  that  he 
intends  starting  an  opposition  to  the  company,  and  stated 
that  the  United  States  Company  has  his  support  and  co- 
operation. He  declined  to  serve  as  a  director,  but  his  resig- 
nation was  refused.  The  result  will  not  be  known  until  the 
board  of  directors  meets.  President  Evans  took  occasion  to 
compliment  Mr.  Banigan  bighly  on  his  services  to  the  com- 
pany, and  urged  him  to  accept  the  office  of  director. 

The  Sun  reports  the  following  statement  made  to  its  re- 
porter by  Mr.  Banigan  when  asked  regarding  his  position  : 

"  You  know  of  the  reports  recentlv  circulated  that  I  Intended  to 
rt»rt  an  opnogltion  movement  to  the  United  States  Company.  Well  It 
mlirht  f  eem  that  If  I  accepted  the  office  of  director  I  was  tuakinif  a  bid 
for  tho  office  of  President  asalu.  which  1»  not  luv  Intention.  When  I 
rejltcncd  from  t  ,e  Presldi^noy  t  did  ao  l)ecnu»e  of  "the  acreBment  made 
when  I  sold  my  factory  In  exchaoRe  for  stock  In  the  United  States 
Ooniiiany  that  I  shiuld  he  the  President  of  the  United  States  Comnanv 
for  three  years  from  March  2?,  1893.  When  that  arniUKCuieut  came 
to  an  end  It  was  my  jilace  to  step  out  and  I  did  so.  As  I  told  the  stook- 
polders  at  the  meetlnR  this  afternoon.  I  still  have  verr  "larce  holdinirs 
In  the  company,  and  1  wish  It  distinctly  understood  ttt  ,1  shall  remain 
loyal  to  the  United  States  Company." 

The  annual  report  is  given  at  length  on  the  preceding  page, 
togetlier  with  President  Evans's  remarks.  Also  under  the  head- 
ing "Annual  ReporU"  will  be  found  a  comparative  statement 
Of  operations  for  three  years  past.— V.  63,  p.  871 
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COMMERCIAL     EPITOME. 

FaiDiLT  NIOHT,  Uay  22, 1396,  * 
Our  diplomatic  relations  with  Spain  appear  to  be  somewhat 
strained  and  developments  are  awaited  with  interest.  The 
political  canvass  still  disturbs  financial  circles,  but  mercan- 
tile affairs  are  less  affected,  business  going  along  in  a  steady 
way,  though  rather  quietly.  Within  a  day  or  two  there  have 
been  general  rains  and  the  downfall  at  the  West  has  been 
very  heavy,  with  threatening  floods,  which  may  do  local 
damage  to  crops.  Early  in  the  week  advices  from  the  South- 
west reported  serious  damage  both  to  life  and  property  by  a 
tornado.  The  speculative  movement  in  the  grain  and  cotton 
markets  has  been  quiet  and  largely  professional  in  character. 
The  demand  for  lard  on  the  spot  in  the  local  market  has  con- 
tinued slow  and  prices  have  further  declined.  Further  export 
sales  have  been  made  for  direct  shipment  from  the  West 
laia  down  in  Liverpool  at  the  same  prices  as  quoted  in  this  mar- 
ket. The  close  was  easy  at  460c.  for  prime  Western,  4'15c,  for 
prime  City  and  5o.  for  refined  for  the  Continent.  Speculation 
in  the  market  for  futures  has  been  at  a  standstill,  but  nominal 
prices  have  declined  in  response  to  weaker  advices  from  the 
West,  where  selling  has  been  general,  prompted  by  large  re- 
ceipts of  swine  at  primary  points,  closing  easy. 

D^IiT  01.081110  PBIOKS  OF  LABD  TUTOIUEB. 

Sat.        Hon.      Tuts.       Wed.     IKur.         Pri. 
Umr 0.    4-85       4-85       4-S5       4-80       4  65        4-60 

For  pork  there  has  been  a  quiet  market  and  prices  have 
further  declined,  closing  at  $3  35  8  $8  75  for  old  mess  and 
$9@$9  25  for  new  do.,  $10@$10  50  for  family  and  $9@$10  75 
for  short  clear.  Cut  meats  have  sold  slowly,  but  prices  have 
held  fairly  steady,  closing  at  4^@4S^c.  for  pickled  bellies, 
12@10  lbs.  average,  4J4'(@4?^c.  for  pickled  shoulders  and  9%@ 
9^c.  for  pickled  hams.  Beef  has  been  in  slow  demand  and 
easy,  closing  at  $7@$7  50  for  extra  mess.  S8@$8  50  for 
packet,  $9@$11  for  family  and  $13  50@$15  50  for 
extra  India  mess.  Beef  hams  have  declined,  closing  at 
$15  @  $15  50.  Tallow  has  been  fairly  active  at  lower 
prices,  closing  at  3gi3i,^c.  Oleo  stearine  has  been  quiet 
and  easier,  closing  at  4i^c.  Lard  stearine  has  been  dull 
and  the  close  was  lower  at  53^®5%c.  Cotton-seed  oil  has  de- 
clined and  the  close  was  easy  at  21c.  for  prime  crude  and  35c. 
for  prime  yellow.  Butter  has  been  fairly  active  and  steady, 
closing  at  9@15c.  for  creamery.  Cheese  has  been  irregular, 
closing  at  5@9^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  advanced  and  the  close  was  steady  at  lie.  for  choice 
Western. 

For  coffee  of  Brazil  growth  there  has  been  a  quiet  market 
and  prices  have  weakened  slightly,  closing  at  14c.  for  Rio 
No.  7.  Mild  grades  have  been  in  demand  for  desirable  parcels 
and  at  firm  prices,  closing  at  17c.  for  good  Cucuta  and  24@ 
35o,  for  standard  Java.  There  has  been  increased  activity  to 
the  speculative  dealings  in  the  market  for  c  mtracts  but  at 
declining  prices  due  to  liquidating  sales  for  European  account. 
To-day  the  market  was  quiet  and  without  decided  changes, 
although  lower  "firm  oflEers"  from  Brazil  caused  an  easier 
feeling. 

The  following  were  the  final  asking  prices: 

May 12-850. 1  Aug ll-50o.  I  Nov 10-55o. 

June 12-500.    Sept ll-OSo.    Deo 1040o. 

J«ly 12-000.  1  Oct 10-700.  I  Jan lu-350. 

Raw  sugars  have  been  depressed  owing  to  weaker  Euro- 
pean advices,  where  speculative  holders  have  been  liquidating. 
At  the  close  tho  tone  was  fairly  steady,  with  centrifugals,  96- 
deg.  test,  quoted  at  4c.,  and  muscovado,  89  deg.  test,  at  3t^c. 
Refined  sugars  have  declined  3^c.,  closing  quiet  at  5%o.  tor 
granulated.     Teas  and  other  staple  groceries  have  been  steady. 

The  amount  of  business  transacted  in  Kentucky  tobacco 
has  been  small,  owing  to  scarcity  of  desirable  grades.  Sales 
for  the  week  were  1 00  hhds.  Seed-leaf  tobacco  has  been  in 
slightly  increased  demand  at  steady  prices.  Havana  tobacco 
has  been  in  active  request.  Sales  for  the  week  of  seed  leaf 
were  1,370  cases,  as  follows:  300  cases  1894  crop.  New  Eng- 
land Havana,  9@16c.;  125  cases  1894  crop.  State  Havana,  10@ 
13o.;  500  cases  1894  crop,  Zimmer's,  934@nc.;  100  cases  1893 
crop,  Zimmer's,  lOJ^c;  75  cases  1891  crop,  Gebhart's,  9o. ;  120 
cases  1893-93  crop,  Pennsylvania  Havana,  ll(a|13o  ;  100 
cases  1893  crop,  Pennsylvania  seed,  9@10c.,  and  150  cases 
sundries,  5@15c;  also  3,500  bales  Havana  at  68c.@$l  15  and 
200  bales  Sumatra  at  60c.@$3  10  in  bond. 

There  has  been  very  little  trading  in  a  specula!  ive  way  in 
the  market  for  Straits  tin  but  prices  have  advanced  slightly 
on  stronger  foreign  advices,  and  the  close  was  steady  at  1350 
@13*65o.  Ingot  copper  has  been  in  fairly  good  demand  and 
prices  have  further  advanced,  closing  firm  at  11  25@ll-50c. 
Lead  has  weakened  slightly  but  the  close  was  steady  at 
3-02}^c.  for  domestic.  Spelter  has  had  a  limited  call  at 
steadier  prices,  closing  at  4-12i^c.  for  domestic.  Pig  iron  has 
been  steady  at  $11@$13  50  for  domestic. 

Refined  petroleum  has  further  declined,  closing  at  6-65c.  in 
bbls,,  4-15o.  in  bulk  and  7'55c.  in  cases;  crude  in  bbls.  has 
been  nominal ;  naphtha  lower  at  7i^c.  Crude  certificates 
have  also  declined,  closing  at  $1  lOJ^  bid.  Spirit  turpentine 
has  made  a  slight  further  decline,  but  the  close  was  sleadv  at 
26@26t^c.  Rosins  have  been  steady  at  $1  80®  $1  823^.  Wool 
has  been  quiet  and  mnckanged.  Hops  have  been  quiet  but 
steady. 
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COTTON. 

Friday  Night,  May  23,  1896. 
Tub  Movuncrr  or  ths  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-aight.  is  givea  below.  For  the  week  ending 
this  evening  the  total  receipts  hare  reached  33,078  bales, 
•gainst  31,871  IkUbs  last  week  and  37,331  bales  the  previous 
week,  making  the  total  receipts  slnoe  the  1st  of  Sept..  1895, 
3,100,739  bales,  a^pinst  7,746,396  bales  for  the  same  period  of 
iaM-5,  showing  a  deoreass  sinoe  Sept.  1. 1895,  of  2,637. 167  bales . 

Am*.      Wed.     Thurt.',    FH.    \  Total. 


OalTedon 

Tex.  CltT,  4ke. 
Bew  Orleans... 

MabUe 

florid* 

■aTaanah 


n.Bo7al.i 
wnmtncton. 

Waskton.^ 

VflCfolk 

Wast  Polat.. 

irponv.,  ^ 
Vew  York... 


451 
IM 

"■aa 
"ui 

""lO 


110 


1(0 


3M 


SMTUttM 


Jbn.   I 


ISO 

1,917 
74 

663 

"*T7 

K 

1.373 
116 

337 
56 


1,233 

1,540 
10 

315 

151 


807 
319 


S4S 


545 

1,397 
54 

MS 


175 


141 


3271 


1,073, 
55i 


74«! 


59 


71 

2,776 

216 

216 

941 

7,0'^2 

5 

198 

74 

74 

491 

3,877 

48 

48 

40 

819 

443 

3,364 
670 
308 
160 

1.778 
326 
407 


3.592     4.3I6I     4.6381    3.488i    3.0S8     3.5941  2a.07« 


Tb«  foUowlng  shows  the  wears  total  reoaipta.  the  total  since 
BepC  1.  1886.  and  the  stock  U>-ntcht.  eomparad  with  l%st  year. 


JToy  23. 


irotfDik.... 

WsstPelBt. 

irytir.,* 

VswTorfc.. 


Week. 


3.776 
316 

7.039  1.710,70« 

196 

74 

3,377 

46 

•19 


3464 


160 

1,773 

W* 

407 


1,1696. 


«I0,A7> 
lia.349 


740^990 


976,983 
75^496 

167,M4 
7*7 

S96,«30 

U3,464 
94.168 
99396 

131^93 
47,531 
41,644 


199446. 


Wmk, 


9,061 


7»4 
9M 
ITS 
645 

9,655 
1,967 
l,8i3 


1.UM. 


1,647,665 

i9.i99li,a«6iew 

796    S96,7«l 

167      96,916 

S/>14     994,994 

916     161,171 

1,677     496,499 

161.4 

9*4,991 

996 

4a»,966 

t86j969 

41,493 

196,999 

150,488 

115364 

140396 


33.076lM09.799l  99365,7.74«MI96l    996.1 


1996. 


33.713 


133,451 
6,777 

16,170 

1,815 

16,136 


17,033 
919 


133314 

13.000 

19,910 

9,090| 


1995. 


90,648 


187,036 
10,891 


33,017 

1,446 

39,733 


6,100       11343 


l,U-JU|- 


15,719 

9/>19 

446 

319,794 

8300 

17,718 

10,643 


660,342 


In  ordar  that  oomparlna  may  be  oiade  with  otbar  years,  we 
gN»  balow  the  totals  at  leading  ports  for  sU 


^H  at-l    1990.    I    1696. 


OatTsS^ta, 
VswOrioaaa 
Mobile 


■SrMk 

W.  PotsttASL 


9393 

7,0331 

196{ 

9377J 

819, 

443 

3,364 

1.068 

3.793 


33l4 

13.1901 

765| 

9.014 

1.106 

99 

754 

1,107 

7343 


1894. 


1,645 

6,673 

193 

9.171 


1999. 


1699. 


3.9041 

9363 

318 

9379 


IM.  ttlS  Wk.       32,076      30,065 


369;        1,180 

741 
1.407 


7358 


13»3 

1399 
5,481 


3359 
11,460 

735 
4,574 
1,811 

371 
3,961 
3333 
8374 


1801. 


3,838 
5,010 
1,026 
5,425 
3.320 
64 
9,731 
9,068 
8.800 


21,602*      39359|      36,077;      33,082 


9laee9sft.l  15100.720  7746396  5791.298  467939016932,742  6749.393 

Tbo  exports  for  the  week  ending  this  sTenlng  reach  a  total 
at  4«,3U  balsa,  of  which  18,833  were  to  Oreat  BriUin.  1»j 
to  Franoe  and  3I,4S7  to  the  reet  of  the  Coatinent.  Below  are 
the  exports  for  the  week  and  slnoe  September  1,  1895. 


1,  tSBA.  to  JT'iD  «.  1800. 
mxportM  to- 


la addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Proiluoe  Exchange  Building. 


UofVit 


NewOrleaoB... 

QalTeeton. 

BaTannab 

Cbarleston .... 

UobUe 

Norfolk 

Sew  York 

Other  porta 

Total  1896... 


Total  1805.. 
Total  1894... 


OH  SHIPBOAKD,  SOT  CLBAJtBD  FOR— 


Ortat      «t.__„      other     Ooatt-      «»,,_, 
Britain.   "^"^  Foreign    vn*e.        "»'<»*• 


4,828 
7,329 
Kone. 
None. 
2.100 
None. 
3,000 
9,000 


27,157 


33,150 
30,738 


2,226 
None. 
None. 
None. 
None,  i 
None. 
500 
None.  : 


17,886 
None. 
1.000 
None. 
None. 
500 
5,000 
2,800 


2,726    27,186 


4,780  37,701 
1,637  I  18,566 


1,910 
648 

None. 
900 

None. 

3,200 

None. 

None. 


6,658 


15,617 
5,627 


26,850 
7,977 
1,000 
900 
2,100 
3,700 
9,400 

11,800 


63,727 


80.248 
46,618 


Ltatina 
Stock, 


96,601 
15,735 
15,170 
15,226 
6,677 
13,332 
123,814 
34,994 


321,549 


480,094 
431,616 


The  speculative  dealings  in  cotton  for  future  delivery  at 
(his  market  has  lieen  on  a  very  liuiiteii  scale,  ami  prices  have 
tluctuated  within  narrow  limits.  Manipulation  has  been  the 
principal  factor  at  work  in  affectinic  values.  Oi  Saturday 
the  first  prices  of  the  djy  were  slightly  lower,  owing  to  the 
Cbbonicle's  favorable  report  as  regards  the  condition  of  the 
growing  crop;  subsequentlv,  however,  there  was  some  buying 
to  cover  contracts,  and  the  loss  was  recovered.  Monday,  Tues- 
day and  Wednesday  prices  made  sli»?ht  gains,  due  principally 
to  buying  by  prominent  operators  on  the  "bull"  side,  al- 
though reports  that  on  the  Atlantic  coast  the  crop  was  suffer- 
ing from  lack  of  moisture,  and  in  Texas  damage  was 
beug  done  by  worms  and  insects,  were  also  used 
to  strengthen  values.  As  a  rule,  however,  crop  prospects 
have  continued  fairly  favorable,  and  yesterday  prices  broke 
rather  sharply,  particularly  for  this  crop, in  which,  it  wan  the 
general  imprtssion  of  the  trade,  large  holders  were  liquidat- 
mg.  Tbe  uext  crop  months  were  abo  lower,  as  crop  advices 
Were  reported  as  decidedly  favorable,  fear  of  damage  to  tbe 
crop  oo  the  Atlantic  coast  having  been  dispelled  by  the  fall 
of  needed  rains.  Tbe  net  decline  for  the  oay  was  8  to  13 
points.  To-day  there  was  a  further  decline  of  10(^13  points 
in  this  crop  under  continued  liquilation  by  "  long  "  holders, 
and  the  next  crop  weakened  3  to  7  points  in  sympathy  and 
onder  favorable  crop  prospects.  A  report  tha*:  a  larRre  out- 
standiog  "  short "  interest  in  the  summer  months  bad  been 
ijuietly  settled  also  bad  a  depressinic  effect  upon  this  crop. 
(Jotton  on  the  spot  advanced  MOc.  on  Wednesday  but  Thurs- 
day this  advance  was  lost.  To- day  the  marked  was  quiet  and 
1(0.  lower,  middling  uplands  closing  at  8<.^c. 

Ihetotalsales  for  forward  delivery  forthe  week  are  010,500 
oalaa.  Vbr  immediate  delivery  the  total  salee  foot  up  this  week 
1,548  bales,  Inoluding  300  for  export,  743  for  consumption, 
—  for  moalatioa  and  600  on  oontraot.  The  following  are 
the  oflSoial  auotationa  for  eaoh  day  of  the  past  week— 
May  16  to  May  23. 

Kates  on  and  off  middling,  as  established  Nov.  23,  1898, 
and  revised  Dec.  11,  1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  oontraot: 

Qood  Ordinary o.  1        oS< 

OoedMlddllnK  TlDKed...       Even. 

Strtot  Middling  BUlned..    ^sa   off. 

Middling  .'<talned *»     ofl. 

I  ofl. 


fair..... ^ o.  m 

MlddUof  Fair. ''a 

Striet  Good  Middling >■ 

Oood  MlddUn, 
StrloS  Low  M t 


Iddiinit'.' 


Low  Middling ^ 

StrtatOood 


OB. 

on. 
oa. 
on. 
oS. 
off. 
l>i«o8. 


Strict  Low  .Mid.  Stained.. 
Low  MIddlInK  Stained.. 


1>4     ofl. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
toUowa, 

DPLAiriM. 


Oood  Ordinary. 
Low  MtddllSK... 


Sat. 

ISOB 

Toe* 

wed 

Th. 

Vrl 

7>4 
T'i 

9's 

7'4 

7''8 

8>« 

80,a 

0% 

7'4 

7'. 

o>s 

7»,« 

8»ia 

8°a 

9».» 

7'4 
7^9 
8>4 

9^ 

7% 
7H 
9% 

9 

eULF. 


Oood  Ordinary 

Low  KlddUnc 

Mlddllu 

Oood  MCldllog. 

ItlddUas  Fair 


■at.    Hoa  Taea  Wed   Tb.    Wr\. 


7«« 
8^ 
8>s 


7'* 

8>« 
8U.. 


7«« 
8>s 


I?" 

8^8 
97l« 


8>« 
8>s 

8"l8 

93g 


7% 

8 

6% 

§;•«• 

9«t 


STAHrSD. 


Low  Middling .,... 

Middling 

Strlet  lUddllns 

Oood  MlddllDK  Tmaed.. 


■at.  I  Hon  Tuea  'Wodi  Tl>.    Vrl. 


7 

7'« 

Sk 


7 

7'» 
8>n 
8'? 


7 

8'w 
8k 


8»l« 


7 

7''8. 
8ist 
SU. 


7H 

7Wm 

Sis" 


MARKBT   AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. ___^ 


Bat'dajr . 
Monilaf. 
Tneaday 
Wed'day 
Tliai'd'7 
Prlday. 

Total 


sroTMABKsr 
CLosao. 


DulL 

DqII 

Oall 

Satetat  lis  adv. 
allatl-«deo.. 
Quiet  at  >«deo.. 


SAi.BS  or  SPOT  AlID  OOHTBACT. 


M»-      Oom-    Omo-    Oonr     _     , 
tort.    nmp.  ufcn   tract.    I*"" 


200 


150 

132 

76 

55 

60 

260 


200        742 


200 
400 


150 
532 
470 
5.'^ 
60 
260 


600|   1.542 


8al*tot 


53,600 
72,700 
60,700 
01,800 
151,600 
190,200 


610306 
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Thb  Sales  and  Pbiobs  of  FcrraBES   at  New  York  are 
«hown  by  the  following  oomprehensive  table. 
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Includes  sales  In  September,  for  September,  15,300;  September- 
rfJKIiSJ' '„■"■  October,  »H.«  >  ;   September-November,  /or  Noveirber 
*n,iOQ;  Septembor-Decembar,  t  r  December,  1,H97,200:  Sentembnr- 
SSS'JSJ?'  t"' •'""I'"'''-  ll.US.lOO;  September- February,  for  Prtbruarr 
627,700;  Septemher-Maioli,  for  MarcU,  11,042,900;  September  April! 
*"*  April,  627,800. 

tSr  For  exchanges  see  page  958. 

■The  Visible  Supply  of  Cotton  to-night,  as  mi-ie  up  by  oable 
»nd  telegiaph  is  as  follows.  The  Contiaantal  stoaks,  as  well  as 
those  toT  Great  Britain  and  ths  afloit  are  this  week's  returns 
an  t  consequently  all  the  European  dgures  are  brought  down 
to  Thursday  evening.  Bat  to  mike  the  totals  the  complete 
figures  for  to-night  (May  22),  we  add  the  item  of  experts  from 
the  United  States,  inoludinjr  in  it  the  exports  of  Friday  only: 


1896          1895  1894  1893 

9took  at  Liverpool bales.  1,075,000  1,675,000  1,610,000  1,574,000 

Stock  at  London 4.000         6,000  6,000  5,000 

Total  Great  Britain  stock.  1,079,000  l,6il.000  1,616,000  1,579,000 

Stock  at  Hamburg 28,000        25,000  26,000  15,000 

Stock  at  Bremen 219,000     319,000  193,000  173,000 

Stock  at  Amsterdam 9,000       19,000  15,000  20,000 

Stock  at  Rotterdam 200            200  200  200 

Stock  at  Antwerp 21,000       18,000  17,000  11,000 

Stock  at  Havre 278,000     469,000  446,000  407,000 

Stock  at  Marseilles 7,000         5,000  7,000  9,000 

Stock  at  Barcelona 82,000     109,000  63,000  98,000 

Stock  at  Glenoa 70,000       52,000  17,000  21,000 

Stock  at  Trieste 29.000       20.000  27,000  19,000 

Total  Continental  stocks..     7-13,200  1,036.200  811,200  773,200 


Total  European  stocks....  1,822,200  2,717,200  2,457,200  2,352,200 
176,000     151,000      175,000     208,000 

148,000     

24,000 

3S5,276 

163,017 

11,498 


200.000 

18.000 

560,312 

114,859 

1,351 


169,000 

29,000 

47^,234 

131,495 

4,618 


150,000 

60,000 

505,760 

213,479 

7,393 


opt 
India  cotton  afloat  for  Europe 
Amer.cotton  afloat  for  Europe 
E(;ypt,Brazll.&o.,aHt.for  E'pe 
Stock  In  United  States  ports  . 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,739,991  3,762,752  3^4477577  3,496,832 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock bales       910,0001,560,0001,391,000  1,321,000 

Continental  stocks 601,000     948,000     661.000     654,000 

American  afloat  for  Europe..     143,000     200,000     169,000     150,000 

United  States  stock 385,276     560,342     478,234     505,760 

United  States  interior  stocks.     183,017     114,859     131,495     213,479 
United  States  exports  today.       11.498  1,351  4,648  7,393 

Total  American. 2,221,791  3,384,552  2,811,377  2,851,632 

Sasl  Indian,  Brazil,  <te.— 

Liverpool  stock 165,000     115,000     249,000     253,000 

London  stock 4,000  6,000  6,000  5,000 

Continental  stocks 139,200       88,200     147,200     119,200 

India  afloat  for  Europe 176,000     151,000     175,000     208,000 

Egypt.  Brazil,  &c.,  afloat 24,000       18,000       29,000        60,000 

Total  East  India,  Ac 508,200     378,200     606,200     615,200 

Total  American 2,221,791  3,381,552  2,841.377  2,851,632 

Total  visible  supply 2,729,991  3,762.752  3,447,577  37496^832 


Middling  Upland,  Liverpool, . 
Middling  Upland,  New  York. 
Egypt  Uooil  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


46i6d.  3i^3  d.  4d.  4i8d. 

8>«c.  75  60.  7'40.  7lli80. 

638d.  6\d.  4i3,«d.  6^d. 

6i4d.  5=8d.  5%1.  ei^d. 

4d.  3!>sd.  4isd.  43|Rd. 

4i32d.  3Uigd.  3i3iad.  43i8d. 

1^"  The  imports  into  Continental  pDrts  th3  past  week  hav 
been  80,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  1,032,761  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  717,536  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  766,841  bales  from  1893, 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  out  in  detail  below. 
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*  LouiaviUe  fiffures  "net'*  In  botU  years. 

t  This  year's  ngurea  estimated. 

t  Last  year's  figures  are  for  Newberry,  8.  O. 

The  above  totals  show^  that  the  interior  stocks  hare  decreased 
during  the  week  21,103  bales  and  are  now  43,153  bales  tnore 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  4,913  bales  m^rt?  than  same  week  last  year  and  since 
S$pt.  1  are  3,027,186  biles  less  than  for  same  time  in  1891-95. 
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(JUOTATIOifS  WOH  HlOOLINa  COTTO.V  AT  OTHER  MARKETS.— 

Below  are  olaaing  quotetioos  of  middUng  oottoa  at  Southern 
and  other  prinoipal  cottoa  markets  for  each  da^  of  the  week. 


Mag  ti.    I 


ouMivo  QtmrvTioss  run  middlixo  corro*  ox— 


tatur. 


JTon. 


Tut*. 


OalTMton . . 
Hew  OrlMUU 

MobUe 

aarannab.. 
C%ariMMn. 
WUmtocton 


PbUadelphla 

▲ocasta I 

Mamphl*. . 
8t.  Louis.. 
H<MMton.. 
OtnflliiBatl 
LonliTlUe. 


7%       . 

7\       I 
7«» 
7*       I 

8^      I 

7's       I 

7\" 
7H 

8 


7^ 

7»« 

7H 

7»8 

7H 

7»»i« 

8k 

8^ 

8>* 

?^. 

7H 

8 


71I,» 
7«l 

8*1 
8i| 

8 


Wedne*. 

rkur*. 

7"i« 

7»8 

7«»te 

7":s 

Z*" 

7»ia 

7^1 

7\ 

7»» 

7'» 

7^t 

7is„ 

7«i, 

8l« 

8»i« 

8% 

8^ 

S^« 

8>9 

7»» 

7-'8 

Z?!« 

Z?<« 

7Hn 

7i',e 

7tl,, 

7"„ 

7H 

7H 

7% 

7\ 

JV-i. 


3^ 

7«8 
7»» 
7\ 
8>4 
8% 
3% 
7%»'i( 
7»,« 

7\ 

7^1 


The  olosing  quotations  to-day  (Frida/)  at  other  important 
Southern  markets  were  a*  follows. 

AUanu 7H  I  Eafaala 7>«  I  Xatebei 7>4 

Charlotte 7\    '  IJtUa  Book....  7H     Batolgh Tt 

Oolombiu,  Oa.  7>*  iHootgomtrj...  7%   [Selma. Tt 

OaliiiDbiia.Mlw  7>«   I  MMhTlIle Tt  I  Stmreiwrt.....  7>« 

UacxuTS  FBOM  THB  PuaxTA^Tioss.— The  following  table 
indkates  the  actual  moTMnent  each  week  from  the  plantations. 
The  flgorss  do  not  inolade  orerland  receipts  nor  Southern 
aonaninptioa:  thej  are  simplx  a  statement  of  the  weekly 
moremaat  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outporta. 


lbMlK«  •<  tht  Port*,  'afk  at  tuttriir  nmu.  RwX* A««  PlMit'iu. 


UM.       ia»».   ;   UMl  I   UM.   I   !!«&.   '   ISB*.       I«M.      IttS.      ItJSO. 


to.an  *as.ou  tLt,m,ieajM»  s*,m 

•MM,  ia*.»t6 ,  1M.MI !  M7a« 
ltSjn7il48.M*«)*,TT 

ujm[mfit»\i*ijauim,uoi  u,ts» 


tun 

IMM 


U,Ttfl 

ssaai 

14.067 


The  aboTs  statsaunt  shows:  1.— That  the  total  receipt* 
framtlMpUatatioiiasiiiosSspt.  I,ms,ai«3.340,04flbalss:  in 
1W4-95  were  7.804.440  bales;  b  1899^  wen  5.Stft.«;:7  bale*. 

t.— That  altiKragh  tta*  raosipts  at  the  outpwu  the  past  week 
were  33,076  bales,  the  aotoalmoreiaaat  from  plantations  was 

only   bales,  the  halanoe  bslag  taken  from  the  stocks  at 

the  Interior  towns.  Last  year  the  rsoeipts  from  the  plantation  8 
for  the  weak  were  0.SO3  bales  and  for  18M  they  were 
9,04B  bales. 

OvKRLAXD  MovnoBrr  roB  the  Wkkx  axd  Swci  Sept.  1.— 
We  KiTS  below  a  statement  showing  the  oTeriand  morement 
fot  ih)  week  and  siaoa  September  1.  As  the  retoms  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  Into  detail  as  m  our  regular  monthly  rmort,  but  all 
the  principal  matters  of  interest  are  given.  Tills  weekly 
pobUcatian  is  of  oouzae  snpplemeotary  to  the  more  extended 
monthly  statements.  Dm  rasnite  for  the  week  ending  May  ^Z 
and  since  Sept.  1  in  the  last  two  ysars  are  as  follows. 


Mag  22, 


~in»9L  Lioii]*..... 

via  Cairo 

VUPMkerCltr.. 
VU  ETusTlUe. . . 
VlaU>al*Tlile.... 
VlaCtiMlBaatl... 
TIa  otbar  tootaa. 


Total  (TOMorerUnd 

DtduelBkifmtnlt 
Orariaod  to  M.  T.,  Boctoa.  As. 

Between  Int^ilor  totriu. 

lalasd,  Ae.,  from  Soatk........ 


Tslal  to  be  dedneted 

LeSTtii*  total  oat  orerlaod* 


Wttk. 


mnet 


7,779 



003,611 

834 

324.411 

300 

34,800 

3.770 

SSI 

W2.925 

1,118 

174.871 

527 

144,496 

11.0e»' 1,768,514 

7,220  948,737 
161  f  80,004 
797       70,938 


8,17H[    844.769 


15,165     783,336      3,8011,133.745 


*  tmilndlns  aMTeawat  hj  rail  to  Canada. 

The  foragoiag shows  that  the  wsek's  net  orerland  movement 
ihis  year  has  been  IS.Ift.'i  balss.  against  3,831  bales  for  the 
week  In  18»),  and  that  for  the  ssason  to  date  the  aggregate  net 
orerland  eaAibits  a  falling  off  from  a  year  ago  of  ftO..V)9  balea. 


fa  mfklmtd  tptnntr* 


issa-ML 


1804-Oa. 


BsetlMs  at  porta  to  Mar  33 

ir«t  oTMlaaa  to  May  33 

I  eoamaipaaa  to  May  32 


.     Tetriiiist»als< 

latarlar  aloaks  ta  asmw. .  „ 


Total  la  Hskt  Mar  33* 

I. 
— rtya  sptaaais  tak'sa  to  Mar  38 


^-^\a^\.    irttu. 

Bitue 
MrjU.    1. 

23.076  5,109.720    29.0«A 

15,185    7S3.a:ta     2.«i»i 

17,000     720,000|    11,000 

r.748.806 

1,133.745 

629,000 

54.241  6.612,0651   42.9.'\6 
■34.103|     130.317.*23,463 

9,499.1)41 
67,.%24 

30,1 38>        .   .           20,493 
e,743,282|      

9,697,165 

iSartas 

It  will  bs  seen  by  the  above 
terlag  the  week  W,188  ba 
■■•  week  Of  1805,  and  that 
tonight  M  tiooBparcd  with  li 


10,961  1.491.142       6,4613,011,708 


that  there  has  oome  into  sight 
against  20,493  bales    for  the 
m  docreaw  in  amount  in  sight 
year  Is  i.ili  8«3  bales. 


Weatheb  KKPOhTS  BY  Teleoraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  are  in  the  main  of  a  favor- 
able character.  The  temperature  generally  has  been  very 
satisfactory,  and  at  many  points  in  the  Atlantic  States  where 
moisture  was  needed  there  have  been  beneficial  rains.  In  por- 
tions of  Western  and  Southern  Texas,  however,  rain  is  desired. 
The  crop  is  developing  very  well  as  a  rule,  and  fields  are  for  the 
most  part  well  cultivated.  Early  cotton  is  fruitine  in  South- 
west Texas.  Some  damage  to  Texas  crops  resulted  from  the 
tornado  on  Friday  night  last. 

Oalveston,  Texas. — The  past  week's  weather  has  been  fa- 
vorable for  crope,  but  rain  would  be  beneficial  to  cotton  over 
Western  and  Southern  Texa.0.  The  tornado  and  hailstorm 
did  some  damage  to  the  crop  over  north  Texas.  Early  cotton 
is  beginning  to  fruit  in  the  southwest  portion  of  the  State. 
There  has  been  only  a  trace  of  rain  during  the  week.  The 
thermometer  has  ranged  from  76  to  83,  averaging  80. 

Palestine,  TeiMS.— It  has  rained  lightly  on  one  day  of  the 
week,  and  the  rainfall  has  been  four  hundredths  of  an  inclu 
Average  thermometer  7!^,  highest  88  and  lowest  68. 

HuntsivUle,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  the  highest  being  90  and 
the  lowest  69. 

Dallcu,  TlsECM.— It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  79  ranging  from  66  to  93. 

Son  Antonio,  Texas.— There  has  been  but  a  trace  cf  rain 
the  past  week.  The  thermometer  has  ranged  from  70  lo  90. 
averaging  80. 

Luting,  Ttxcu. — There  has  been  no  rain  durinf;  the  week. 
The  Mex'eaa  weevil  is  still  reported  in  some  sections  of  Oon- 
zales  Ooanty.  Average  thermometer  81,  highest  9*3  and 
lowest  70. 

Columbia,  Texas.— It  has  rained  during  the  week,  but  too 
lightly  to  measure.  The  thermometer  has  averaged  76,  the 
highebt  being  86  and  the  lowest  67. 

Cu«ro,  lezot.— Dry  weather  has  prevailed  all  the  week. 
The  lli>^rmonceter  has  averaged  82,  rangicK  from  72  to  91. 

Brenham,  Texas, — There  has  been  light  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  93,  averaging  80. 

Temple,  Texas.— \fe  have  had  dry  weather  all  the  week. 
Average  thermometer  79.  highest  04  and  lowest  04. 

Fort  Worth,  Texas.— Vfe  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
93  and  the  lowest  07. 

Weatkerford,  Tfeeos.— It  has  been  showery  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-oae  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  ranging  from 
68  to  02. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  davs 
during  the  week,  the  precipitation  reaching  eighty-eight 
hondradtbs  of  an  inch.    Average  thermometer  79. 

Shreeeport,  Louisiana, — We  nave  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  sixty-four 
hundredths.  The  thermometer  has  ranged  from  64  to  89, 
averaging  77. 

Columbus,  Mississippi.— yfe  have  had  rain  on  two  days  of 
the  week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  75,  the  highest  being  90  and  tbe 
lowest  60. 

lisland,  MiuimlppL — ^There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  75,  ranging  from  63 
to  83. 

Vicksbura,  Mississippi.— yfe  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  seventy-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  67  lo  88,  aver- 
aging 77. 

Little  Rode,  Arkaiuas. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  forty-two  hundredths  of  an 
inch.     Average  thermometer  78,  hiirliest  90,  lowest  60. 

^eiena,  ilrfeansos. —Crope  are  growing  finely,  but  as  a  r»- 
sult  of  scsrcity  of  labor  are  getting  somewhat  grassy.  There 
have  been  two  showers  during  the  week,  the  precipitation 
reaching  seventy-six  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  80,  the  highest  l>eing  89  and  the  lowest  06. 

Memphis,  Tennessee. — Tbe  outlook  is  tine.  There  has  been 
general  rain  as  needed  on  two  days  of  the  past  week,  the 
rainfall  being  one  inch  snd  thirteen  hundredths.  The  ther- 
mometer has  averaged  77'8,  ranging  from  61*4  to  887. 

Nashville,  Tennessee. — We  have  bad  rain  the  past  week  to  the 
extent  cf  one  inch  and  twenty-seven  hundredths.  The  ther- 
mometer has  ranged  from  56  to  00,  averaging  74. 

Montgomery,  Alabama.— AW  crops  are  flourishing  and  could  - 
not  do  better.    There  has  been  co  rain  during  the  week  and  * 
it  is  not  needed  at  present.    The  thermometer  has  averaged 
78,  the  highest  being  89  and  the  lowest  68. 

ifo6tIe,  .Aiobama.— Crop  reports  are  very  fine.  There  has 
been  no  rain  during  the  week.  Average  thermometer  77, 
highest  83.  lowest  67. 

Selma,  Alabama.— Te\egram  not  received. 

Madison,  Florida.— The  crop  ia  doing  well.  There  has  been 
rain  on  two  days  of  the  week,  the  precipitation  reaching 
seventy  hundredths  of  an  inch.  Tbe  thermometer  has  ranged 
from  75  to  96,  averaging  HT. 

Columbus,  OeoTffia. — Dry  weather  has  prevailed  all  the 
week.    Aversge  thermometer  80,  highest  91  and  lowest  66, 

Savannah,  Oeorffia.—yfe  have  had  no  rain  during  the 
week.  The  thermometer  has  aveiaged  80,  the  highest  being 
91  and  the  lowest  68, 
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Augugta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  raiafall  reaching;  twenty-ssven  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranginK  from 
«6to98. 

Charleston,  South  Carolina. — It  has  been  dry  all  the  week. 
AveiaKe  thermometer  79,  highest  87  and  lowest  73. 

Stateburg,  Bmith  Carolina, — We  have  had  mild  thunder 
etorma  on  four  days  of  the  past  week,  the  rainfall  being 
twenty-two  hundredths  of  an  inch.  Precipitation  has  been 
badly  distributed.  The  thermometer  has  averaged  80'3,  the 
highest  being  94  and  the  lowest  69. 

OjventBOod,  South  Carolina. — Cotton  ia  doing  fairly  well. 
It  has  been  showery  on  two  days  of  the  week,  the  precipita- 
tion reaching  eleven  hundredths  of  an  inch.  The  thermome- 
tar  has  averaged  70,  ranging  from  60  to  98. 

Wilson,  North  Carolina. — It  has  rained  on  three  days  daring 
the  week,  the  rainfall  being  two  inches  and  forty-five  hun 
dredths.    The  thermometer  has  ranged  from  73  to  94,  aver- 
Mging  83. 

The  following  statement  we  have  also  received  by  telegraph, 
■hewing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  21,  1896,  and  May  23,  1895. 


Ma.nohb:stbr  \Ia.rkbt.— O  m  report  received  by  cable  to  -nigh  t 
from  Manchester  states  that  the  market  is  quiet  for  yams 
and  firm  for  stiirtings.  Manufacturers  are  g-nerally  well 
under  contract.  We  give  tae  prices  for  to-day  Oelow  and 
leave  those;  for  previous  weeks  of  this  and  last  year  for 
comparison: 


New  Orleans Above  zero  of  gauge. 

Hempbig Above  zero  ot  gauge . 

NastaviUe Above  zero  of  gauge. 

Sbreveport Above  zero  of  gauge. 

TIckgbnrg Above  zero  of  gauge. 


May  21,  '96. 

May  23,  '95. 

Feet. 

Feet. 

7-2 

4-1 

110 

7-9 

2-6 

110 

5-6 

0-3 

18-3 

10-5 

Our  Cotton  Acbeage  Report.— Our  cotton  acreage  repor' 
will  probably  be  ready  aboat  the  4th  ot  June,  Parties  desirin? 
the  circular  in  quantities,  with  their  business  card  printed 
thereon,  sbduld  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

Jute  Butts,  BAaaraa,  &c.— The  demand  for  jute  bagg  ing 
has  been  praciically  nil  during  the  week  uoder  review,  but 
prices  continue  as  last  quoted,  viz.:  S^Jgo.  forl^  lbs.,  4ii^^o.  for 
3  lbs.  and  454C.  for  standard  grales,  iu  a  jobbing  way.  Car- 
load lots  of  standard  brands  are  quoted  at  3J^o.  for  IV  lbs., 
4J^c.  for  3  lbs.  and  4?^c.  for  SJ^  lbs.,  f.  o.  b.  at  New  York. 
Jute  butts  are  dull  ard  unchanged  on  the  spot  at  1  l-16c.  for 
paper  quality  and  l^^c.  for  mixing. 

India  Cotton  Movement  P'rom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  31, 

BOMBAY  BKOEIPTS  AND  SHIPMBNTS  FOR  FO0K  TBARg. 


Zcor 


•95-6 
•945 
•93-4 
'V2-3 


Skiprnents  thl9  we<  k 


Great   Oonti- 
BriPn.    nent. 


2,000 
2,000 
4,000 


37,000 
13,000 
26,000 


Total. 


37,000 
15,000 
2S,000 


Shipments  ainee  Sept.  1. 


Great 
Britain 


Conti- 
nent. 


15.0001 19,000) 


64,000  622,000 
18,000  325,000 
44,000  621,000 
37,000617,000 


Total. 


636.000 
343,000 
665,000 
654,000 


Seeeipts. 


This 
Week. 


52,000 
82,000 
44,000 
67,000 


Since 
Sept.  1. 


1.899,000 
1,202,000 
1,487,000 
1,414,000 


OUcntta— 

1895-96... 

1894-95... 
Msdraa- 

1895-96... 

1894-95... 
All  others— 

1895-96... 

1894-95... 

»otal  all- 
1895-96... 
1891-95... 


Shipments  for  the  week. 


Great       OontU 
Britain,     nent. 


5,000 
4,000 


8,000 
5,000 


13,000 
9,000 


Total. 


5,000 
4,000 


8,000 
5,000 


13,000 
9,000 


Shipments  since  Sept.  1. 


Britain.    OonHnent.      Total. 


10,000 
12,000 

10,000 
13,000 

13,000 
18,000 


33,000 
43,000 


59,000 
16,000 

7,000 
12,000 

66,000 
47,000 


132,000 
75,000 


69,000 
28,000 

17,000 
25,000 

79,000 
65,000 


165,000 
118,000 


EXPORTS  TO  BDBOPB  PROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from — 

1895-96. 

1891-95. 

1893-94. 

This 
week. 

Since 
Sept.!. 

This 
meek. 

SiTicr 
Sept.  1. 

This 
vieek. 

SlTUiC 

Sept.  1. 

Bombay 

All  other  porte 

37,000     686,000 
13,000     165,000 

15,000 
9,000 

313,000 
118,000 

28,000 
6,000 

665,000 
180,000 

Total 

50,000     851,000 

24,000 

461,000 

34,000 

845,000 

Alexandria  Receipts  and  Shipmeijts. —Through  arrange- 
ments we  have  made  with  Messrs.  Divies,  Bsaachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  ot  cotton  at  Alexandria,  Egypt.  The  following 
,  are  the  receipts  and  shipments  for  the  pist  week  and  for  the 
torresponding  week  of  the  previous  two  years. 


1896. 

1895. 

32(  Oop. 

8I4  lbs.  Shirt-  Ooten 

8I4  lbs.  Shirt- 

Ooten 

ings,  common   Mid. 

ings,  common 

Mid. 

toytnest.       Uptds 

Tioist. 

to  finest. 

Uplds 

d.         d. 

s.    d.      8.    d.  1     d. 

d.      a. 

8.    d.      8.    d. 

d. 

Ap.l7 

6>9     a738 

4    41336    81a    4% 

5<18®6>4 

4    lia®6    31a 

.?Sl,% 

..  24 

61a   ®738 

4    4>aa6    8I3I  4i»3a 

558«638 

i    2    96    i 

Mayl 

61a    ®738 

4    41336    9 

413,2  5I>8  «638 

4    2    96    2 

319,J 

"     8 

6»,e  ■®77u 

4    5    98    91a 

4'lfi 

5H  96% 

4    2    96    2 

3°s 

"  15 

6»,8  ®77l6 

4    5    96    9 

4--4 

511189638 

4    2    96    2 

3»H» 

"  22 

6»i8  ®7'i. 

4    5ia96    9 

45,« 

5^1  ai67,« 

4    3    96    3 

3^73? 

Sea  Island  Cotton  Movement. — We  have  received  thi* 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (May  22)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  oeriods  of  1894-95,  are  as  follows. 


1895-96. 

1894-95. 

Stock 

Heeeipts  to  May  22. 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1. 

1896. 

1895. 

S»vaimah  ................ 

53 

74,481 

10,420 

4,783 

14 

64,l!^3 
5,298 
5,139 

1,023 

680 

1,238 

628 

146 

Florida,  Ao 

99 

Total 

53 

89,684 

14 

74,625 

2,948 

873 

The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  1,451  bales,  of  which  1,309  bales -were  to  Great  Britain,  145 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,023  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Exports 
from— 


Alexandria,  Egypt, 
May  20. 

■eeelpts  (oantars*)... 

This  veek 

BlneeSepii.  1. 


1895-96. 


7,000 
S.fS.OOO 


1891-95. 


1,000 
4.531.000 


Exports  (bales)— 
To  Liverpool    .  . 
ToOoDtlaeatl... 


This 
week. 


5.000 
4,000 


Since 
Sept.  1. 


320.000 
300.000 


Total  Rarope       ..1  9.000  6;i9.000 
*  A  oautar  Is  93  poanda. 


This 
week. 


4,000 
4.000 


Since 
Sept.  1. 


8.000 


256.000 
317,000 


573,000 


1893-94. 


6,000 


6,000i  559,000 


bilMiral"8V3V4"l5.523"bil'^.*''''"'"'  "","*    '"  '^'*-«3,  40,893 


S'vann'h,  &o 
Oharl't'n.&c 
Plorlda,  &o. 
Sew  York.. 

Boston 

Baltimore . . 

Total 


rotal  1894-5 


Week  Ending  May  22. 


Great    Fr'nce 


Bril'n. 


556 
100 
653 

1,309 


146 


>tc. 


145 


145 


100 


Total. 


Great   Fr'nce   _  ^  , 
Bril'n.      Ac.      Total. 


701 
100 
653 


1,454 


Since  Sept.  1, 1895. 


11,648 
2,961 

15,591 
7,630 
2,995 


40,875 


246  34,825 


2,376 
64 


4,593 
""l3 


7,046 


14,024 
3,025 

26',  184 
7,680 
3,008 


47,921 


5,612  40,437 


Vorth'n  Mittt 


_    ,      Since 
Week,  sepi^x. 


954 

75 


1,023 


34,015 
1,579 
3,608 


39,202 


112  34,601 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  May  33  at  Savannah,  for  Floridas,  common, 
lOJ^c;  medium  fine,  I3c.;  choice,  16c. 

Charleston,  Carolinas,  medium  fine,  20c.;  fine,  23(3230.; 
fully  fine,  25c.;  extra  fine,  36(»37c. 

Bxchanoes. — The  following  exchanges  have  been  made 
during  the  week: 


•04  pd.  to  exoh.  6  >0  June  for  Au<. 
■03  pd.  rn  exoh.  1 .900  ^Ia^  tor  Aug. 
02  pd.  to  exoh.  800  Mav  for  Au?. 
05  pd.  to  exoh.  200  Jane  for  Aui?. 
•21  pd.  to  exoh.  1.000  Fel>.  forSep. 
•07  pd.  to  exoh.  500  Deo.  for  Feb. 
•10  pd.  toexoh.  1.000  Deo.  for  Mar. 
•03  pd  to  exoh.  100  Nov.  for  Jan. 
Even  600  May  for  July. 


•73  pd.  to  exoh.  500  Fab.  for  June. 
•01  pd.  toexoh.  1.90  1  May  for  Aug. 
84  pd.  to  exoh.  300  Nov.  for  June. 
•2  2  pd.  to  exoh.  100  Jan.  for  Sept. 
•90  Dd.  to  exoh.  500  Nov.  for  Aug. 
Even  300  Juue  for  Mav. 
•75  pd.  toexoh.  l.SOOOot  for  Aug. 
•59  pd.  to  exoh.  503  Sept.  for  Aug. 


Exports  op  Cotto.«j  Goods  from  (iBEAX  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  April  and  since  October  1  in 
1895-96  and  1891-95,  as  compiled  by  us  from  tae  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the   n-iv.-nont  all  to  pounds. 


OOOi  omitt«il. 


Totober 

November... 
o«o«nibar... 

foLlBt  qaar. 


lanaary ..... 
febraary..., 
tfaroh 


Pot.  3d  guar. 
Petal  6  mos. 

Aorll 


Famd:  rireod. 


1895-ee 

Ua. 

24.878 
33,781 
l».89a 


68,635 

22.e9fl 
81.4^1 
a3.04U 

68.066 

136.601 

83.406 


1304-9S 

U)t. 
84.078 
82.034 
81.8*4 


68,891 

85.038 
21.597 
24.810 

71,4^ 

IS9.780 

84.048 


189,V96 

448.847 
418,837 
410,8«9 


1.271,953 

437.480 
4S3.009 
441.944 


1.338.433 

8,a04.3;je 

401.S97' 


1894-99 

48S.56>< 
448.142 
433.648 


1.367,353 

463.161 
400.697 
418,035 


1,880.886 

3.618.239 

408.038 


85.391 
8n.687 
79,018 


18W-93 


Liu. 
91.444 
81.396 
81.666 


814,974  357,503 

84.13^ 
87,117 
81.990 


8.59' 
77,173 
80,000 


358.88a, 

501.818J 

77.898 


218,763 
604,268 
77.431 


lotoi  0/  AU. 


1895-96 


hb: 
110.169 
104.431 

98.909 


313,509 

108.68 

108.538 

103.939 


BtooklaK>  and  sooki 
dnndrr  articles 


Total  erporta  of  ootton  mangfaotpres. 


334.304 
637.813 


100,693 
678 


14.91U 
764  189 


1894-95 


Liu. 
115,317 
107,330 
103.949 


385.796 

114.643 
98,770 
101.840 


318.852 

614.048 

101.473 
707 

13,636 

769.883 


The  foregoing  shows  that  there  has  been  eipnrted  from  the 
United  Kingdom  during  the  seven  months  754,139,000  lbs. 
of  minufactured  cotton,  against  7  j9,883,000  lbs,  last  ydar,  or 
a  desrease  of  5,734,000  lbs. 
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A  farther  matter  of  interest  is  the  destination  of  the^t, 
mad   we   hare   therefore   prepared    the    followicg 
shoirinK  the  amoants  taken    by  the    prinoipnl 
ooontries  daring  April  and  since  October  1  in  each  of  thf 
last  three  years: 

■sroMS  o»  roam  eooos  a!>d  tabvs  to  pancirAL  oomrranM  m 
ATBit,  ASD  raoM  OGTosaa  1  lo  apiiil  30. 


(OOOmwifii*) 


■ut  IndlM    

TBrk«7.  SS/Pt  u>S  AMm.. 


KwtkAi 


KOMt 
50,411 

<a.iao 

tS.701 

as.asi 

USSIH 

M.in 


Total 
Total 


fmrtfa.. 
Talaa  . 


(OOQi 
gotUnJ..    . 

oS.  Wunpit 


Tarmt-Ui: 


■>T<>p*  (axMpt  "hirkar') 


■Mt  iBdlM. 

ChluaaS  J 
T«n«raad 

AllotMrw 


VSSi\ 


ArrU. 


IBM.      UM.      1SB4. 


SS^TS 


1S7MB 
M.OV} 

tijan 
M4M 


M^sn 


js^as? 


<IT,MI 


Mum 


tjmi    sjoos 


il7U 

«.•!»  _„  

uw  i.-Q-i  &Hia 

Lisa  um'  UN* 


M!? 


»VE2i  *VSi  "iS 

fSeO!      #774       r7H« 


Oct.  1 1«  ivrtt  30. 


UaSM. '  UMK.     18W-0I. 


l.«lMa«U3M 

«sai7ti   *n, 


ISTAITl 

«1M»»| 


*n,Tit 
iss.Bas 

S44.1M 

iM,i(n 

MW.US 


iitaii  Mas.7ai 


Jini*iSj 


mjtm 


I,I»0JT7 
Alr.TU 


tLO^ 

t;jns 

ai.9BS 
— . ,      B0.7«0 

■•3«sl     i*.aes 


t»,7SS 
*»7.tiT 

tw.8aa 

«M,1(0 
llll,7<0 

iaa.888 


a.oao.4V 

430.401 


ia.at4 
tt.su 

IS.TVl 

i«.ait 

M04 


144.H6'     181.B»3 
_lA7»0fft4»'' 


131.W7II 


SBirpiifQ  News.— The  exports  of  oottoo  from  the  United 
States  the  past  week,  as  per  UUeat  mail  retoms,  hara  reaohed 
31,791  bales.  So  far  as  the  Southern  ports  are  ooncemed  these 
are  kbaaame  exports  reported  br  telegraph  and  published  in 
the  CaaonauL  last  Fridar.  with  regard  to  New  York  we 
inolode  the  manifests  of  all  resMls  olearsd  ap  to  Thuradar. 

Mbw  Toaa— Ts  (jTanooI,  p«r  neamari  BotIo,  S,7B8  upUnd 

sad  6M Be*  Idaod ...^ 4.SSt 

To  BolL  p«r  ataaoMr  FrsnoUm.  1.993 IJUtS 

TOBanewparMasBMr  L«  Tour»tD«.  145  SaalaUad li.'S 

Tn  Itriisna  iKTits  iistfi  Itiiiin  Till        nil     im 3,S3'i 

Tn  HaabiUK,  persWiri  Oallfor"!*.  «'><>  ...Patrla.  I0I>|  .         ao8 
Te  Astwrp,  per  tusmsw  Briil<b(jiie«a,64»....rrlr*laaa 

404    ...^ _ 

TgOfiioa.ptrMMaarKsUar  WiltMim  ('.  i.wa  ...^ 

■■w  OaiSf  -Tn  UTwpsal.  mm  aManar  Cabar.,  «,<)11 

«Ai.rssRNi— Ta  MsasbasMr.  *«r  aMaM«r  Avona.  i.nta 

TaXAS  ORT—TtolUaafeHUr,  par  SMasMT  Avoaa.  4-^1  

■at ASXAa— To  St.  PMaiaban.  par  ataaaer  OmafaU.  4.-U0 

■osTCMf-rs  UTtnmi.  psr  iliswiii  Afsalse,  Uias  ...Pa 
Tool  1.134  ...aa«aa«M.lSaBpUa4aa4SS9SaaItlAod  .. 
ro  Yanaoath,  psrasMaMrBo«iaa,iao. „ 

BALTiaoas  -T»  ffriMia.  par  rtsaasr  Balaiid,10M 

PHiLAOSLmA -Ta  LM>siTo«l.  par  •MsaarBsUaoUad.  <0    ... 

8as  rsAacooo-  r»  Japan,  par  aiaaaar  CItr  of  Faktac,  100  ... 

Ttttal , 3t.7ul 

The  partioulars of  these  shipments,  arranged  in  oar  usati 
form,  are  as  follows. 

Anlw-p  Imr- 

thilt  BrtmtH   Stl.  aiatuA 

X.4aar-  4  Man-  4  Ham-  /■Mr*-  4  Tako- 

mott.  thttHr.  B—r*.    hHrg.     turo.  Mao*.  Aaota.      TMa 

■awToik.     MM    1385       149    4.1M       »ii    IM*    

■.Orlaaaa.     4,913      ...^    

^.^^ .  ^^■^^^■..         ......        ■*■.  U  I'        -..*•«        ...*••        ..**•«        ......        ...... 

r^xaa  Ottp     «Sl    ....... 

^^'■B^HBoa  ■*••>•         ■■■■»<         >■■*««  a  a  a  —         ft«09V        •■•••«         aa«*** 

....     1,740     ..... ......       IM 

.^^^^-         ,WW«  >■■*«•         »••«••         I  ■■■—         VvOVv        aaaaa*        ••••■•        ••■••• 

f"'^^'  ^»  vv        •••••«         •«•••«         •*■■•.  •■•■••         ■  a  ■■  a^         a«>>*« 

I  fas ..„    ..„„     ......     100 


833 
t.l»9» 
4.81i 
4,080 

431 
435U 

1.740 

l«l 

3,0'i  < 

:i> 

1)>U 


13.4-3 
4.911 
4,0Hi 

431 
4.8  u 
l.SOO 
1.03fl 

3U 

luo 


VMal....  11.036    e.38S        14V    e,l«3    9,803    1,B9»        300    31,7Bt 

Below  we  add  the  olearaaoes  this  week  of  Tssiels  oarrylBit 
ooCton  from  United  States  ports,  bringing  our  data  down  t<> 
the  tatsat  dates: 

rida.  5,198 


SALTasroa-TttUTarpaol-lfar  11 


■sw  Oauu>s-To  L: 
To  Bauardaa— May  1' 
ToOaaaa-MsT  S0^~ 
iPriaoK, 


Fwiss PriaOK,  3.074 

•ATABWAa— f»  Bars  looa-Mar  It    -. 
To  Taaian-llAr  IS-Slaaiaar  n.  Ft! 


Jaaaloao.  S.6M. 
M). 
Olersla, 9,903... Mar  S3-0laaiarr 

B>.  nilaua,  9,09}. 


AapaMa,10O. 
9lersla,  9,903. 


>Taaian-llAr  ia-8MaiBar8t.nUaas.aM. 

m-r<  Urarp-iol— Mar  14    Wtaair  ■innas.  70aplaad  and 

flra Ulaad . . . Mar  l&-9tAainTOAtaioalA.a58...1f  tr  18— 9t«< 


Caiabroaian.  8a. 


arlrania,  849. 


10. 
9t«»in«r 


■ALTinoaa-To  Urarpool— lUr  18    Bteaaaf  ramplamora,  1.0  JO  ap- 
lant  .Q 1  aV3  8«a  Ulaad.                                      i—       ^    . 
r  >  U4rr<  -\tar  19— ItoaawOoTlaa.  90. 
T<i  Hr.imx'1-Ka'  90-9MAaar  Ka<Mbaa.3.911. 
T>  Hi  n>>  trt  -*|»r  19— 4M*«Ar  WoraTU.  9 1. 
Psii.AD8i.riif  A  -To  UrarpotI— Mar  111    (llasmii  Watalaad.  337. 
BAH  PBASCiaoo-ra  Japao— ICar  it— Staaaar  Oorlo.  Mtf. 
0>tto«  I>9ltht9  the  pa9t  week  hare  been  a9  followa. 


Urarpool ^.4. 

Do      i..« 


Oaaktrk _« 

Da     .........< 

HSBbUff ^ 

Do         .;. 

aaa'd*<a,»ak(d.A 

Baral.  r.  Baaib..*. 

Do     r.  Ball... A 

Baiealona d. 


Titaata,  dtreat.d. 

Aatvarp, 4. 

0kaa«.T.Aat«^».4 


astpsrlWiU. 


B»" 

19*101 

tlV 

MbW* 

S4I 
«IB^ 

«rV 

••4 
19I**M 


Jfefi.       rita*. 


Hi 

19S10« 

m 

97lsl 
341 

8<t 


'a. 

151* 
l»*30f 

tiV 

S7%l 
»4» 

ail 

aoT 

••4 


WmlmM. 


991 
l»»Ml 

«i7 

S7>«'i 
S4» 

831 

tet 

••4 


I 


•m 

ast 

19a30l 
3Ji 

97isr 
a4« 
sat 

801 
•.4 


39*1 

lOSSil 

33) 

37% 
94! 
88t 

a«r 

•«4 
**« 

H    . 


L.IVBBPOOL. — By  cable  from  Liverpool  we  havj  the  following 
statement  of  the  week's  sales,  8took»,  &o.,  at  that  port. 


laleaot  the  week. bales. 

Of  wtalehexirarterstook.... 

Of  wklolicpeoiilatora  took .. 

Bales  Amartoan 

Aotoal  export 

Porwardea. 

Total  (took— Estimated 

Of  whloh  Amertosn— BatlK'd 
ratal  Import  of  the  waek .. 

Of  whloh  Amerlean... ....._ 

Amoont  afloat 

Of  whlok  Amsrloaa 


Jfay  1.       Xag  8.      Jfay  lo 


49,000! 

900 

200j 

44,000 

7,000 

64.000 

1,142,000  1 

973,000 

53,000 

39,000 1 

106,000; 

95,000l 


68,000 

800 

900 

56,000 

6,000 

63,000 

,112,000 

950,000 

39,000 

36,000 

106.000 

95,000 


93,000 

900 

1,000 

91,000 

5,000 

77,000 

1.090,000 

926,000 

59,000 

45,000 

35,000 

70,000 


iray22 

56,00O 

1,300 

800 

50,000 

3,0OO 

61,000 

1,075.000 

910,000 

49,000 

37,000 

61,000 

50,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  eading  Miv  '2i  and  the  dally  olojing  prices 
of  spot  cotton,  hare  been  as  follonrg. 


Spot. 


1:49  r.  m.\ 
Wd-Upl'ds. 

Bales 

8p«o.*exp. 


fHturet. 

Market,   | 

1:45  p.  K.| 

Market,  i 
4  p.  M.    I 


BWitntay 


7,000 
900 


■■UiT»l 

1.04  il»- 

dine. 


BteadT. 


Jfonday. 


Qaleter. 


8,000 
900 


Qalat  ai 
Staadj. 


Tuetdoi/. 


Quiet  and 
Oral. 

8,000 
900 


i>teadr  at 


Qolet. 


IfstTiiay, 


UarUen'g. 

10,000 
500 


Steadr  at 
l.»4  ad- 
ranee. 

Saml? 
■taadr- 


rAMratTy.   Friday. 


Steadr.      Quletar. 


411, 


12,000 
1.000 


4»i« 

8,000 
500 


Staadr. 


Steailjr. 


Qaletat 

i-OiaaM 

decllaa 


QuleU 


The  prioea  of  futures  at  Liverpool  for  each  day  are  givea 
below.  Prices  are  on  the  basis  of  Uplands,  how  Middling 
clause,  onleas  otherwise  stated. 

/""^Sf  ST*  V'****  i\  V!*i*  "'*''  ^^^^     Thut!    3  63  meant 


ry *«  1 

I  83.Mil.,  ai4<i  4  01  meaiu  4  l-«i<i. 


Batar. 

ifay  18to 
JTay  33.    |ia>* 


Taea. 


1    13:151    4 
P.M.  P.M.  P.M.  P.M 


May 

stay.Jana... 

Jiine-Jnly.. 
Jaly-Aoc... 
Aaic..0ept... 
Sept-Oot... 
Oet-ITor  ... 
KoT.-Dee... 
Deo.- Jan.. . 
Jao-.Pab... 
Pel>-Msreh_ 
MolL-AptU,. 


3:15 

P.M.  ■ 


ire«.     Thara, 


2:15<   4    '3:19|    4 
p. M.:P. M.  P.M.  P.M. 


d.  d.  d.  d. 
4  16  4  15  4  16  4  16 
4  1.'«i4  14i4lt  4  15 
4 13  4 12  I  12  4 12 
4  11  t  10  4  11  4  11 
4  09,4  0"  t  1)7  1  cm 
40>i:i''  ■"> 

3  59 

MI 

r.«  J  .%7 


3  96  3 


S3H 


3  5S  ;( 


8  993.563.56356 
S  97  8  5713  57  3  57 


d.  d. 
4  17  4  17 
4  IS  4  16 
1  13  4  12 
4  12  4  13 
4  OS  4  09 
4  01  4  01 
3  59  3  .%n 
3  57  3  57 
3  97  3  59 
3  97  3  57 
3  99  3  5!t 


d.  d.  d.  d. 
4  IS  4  19  4  19  4  19 
4  17  4  17  4  17,4  17 
4  14'4  15  4  14  4  15 
4  13  4  13  4  13|4  13 
4  10  4  10  4  104  10 
4  02  4  03  4  03;4  03 
3  61  3  62  3  6213  63 
:i  .'.'.I  :i  00  A  99|3  60 

!  59|p  61 
«0|3  61 

;  60  3  61 


rtt. 


3:15    4 
P.M.  P.V. 


d. 
4  15 
4  14 
4  12 


d. 
4  14 
4  13 

4  11 


4  10  4  10 


4  07 
400 
360 
3  97 
3  97 
3  98 
3  98 


40 
400 
3d0 
3  97 
3  57 
3  57 
3  58 


BREADSTUFFS. 

Fbioat.  Mayas,  1896. 

There  has  l>een  a  very  slow  market  for  wheat  flour  during^ 
the  week  under  review.  Buyers  have  been  very  indifferent, 
operatoia  having  taken  only  small  peddling  lota,  and  prices 
show  dcolines  of  5  to  lOo.  per  barrel  as  compared  with  those 
ruling  a  week  ago.  City  mills  liave  been  dull  but  steadily 
held.  For  rye  flour  there  has  been  a  slow  market  but  no 
ohangca  have  been  made  in  prices.  Cornmeal  has  sold  slowly 
bat  prioes  have  held  fairly  steady.  To-day  the  market  for 
wheat  flour  was  quiet. 

There  has  been  a  moderate  amount  of  activity  to  the 
speculative  dealings  in  the  market  for  wheat  futures.  Early 
in  the  week  prices  declined  rather  sharply  under  free  offer- 
ings, prompted  by  an  unexpected  small  decrease  in  the 
visible  supply,  large  world  shipments  and  favorable  crop 
advices;  subie<|iieDtly  there  was  an  advance  with  some  buy- 
ing by  "shorts"  to  cover  contracts,  stimulated  by  reports  of 
serious  damage  to  the  winter- wheat  crop  by  insects,  but 
yesterday  all  of  the  improvement  was  lost  under  liqui- 
dating sales  by  "  long^ ";  Europe  also  was  reported 
a^  seller.  In  the  spot  market  a  limited  amount  of 
business  has  been  traosacteil  with  shippers,  and  prices  have 
rollowed  fntnres.  The  sales  yesterday  included  choice  red 
tvinter  at  abont  T^^c.  over  July  f.  o.  b.  afloat  and  No.  1  hard 
spring  at  4(91)^0.  over  July  f.  o.  b.  afloat.  No.  2  red  winter 
was  quoted  at  6?4'37c.  over  July  f.  o.  b.  afloat.  To-day  the 
market  was  flrmer  during  early  'Change  on  unfavorable  crop 
iccoanis;  unbsequently  li({iiiilatioe  sales  by  "1odi(h"  cauted  a 
decline.  In  the  spot  market  shippers  were  fairly  active 
buyers.  Tbe  sales  included  No.  1  hard  at  4c.  over  July  f.  o.  b. 
afloat  and  No.  1  Northt'rn  at  2i^c.  over  July  f.  o.  b.  afloat. 

OAILT  OLOSINO  PBIOBS  OP  MO.  3  BBD  WnrrSB  WBBAT. 

Ba(.  Ifon.  Tuet.  Wtd.  Thuri.      Prt 

Maydallvsrv o.    69>«  n8>s  68H  69>t  B8>«  87% 

Janadsllvery o.    S8%  69>a  69^  69''s  67'a  67% 

JiUydslWery ......o.    69^  68  68%  68%  67\  67% 

Annst  daUvery e.     ....  67%  67^*  09%  67%  67% 

Baptomber  delivery e.    69%  67's  69  68%  67%  67% 

Oaesabcr  dellrary a.    70%  69%  69%  70%  69%  69 
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There  has  continued  a  Tery  quiet  market  for  Indian  com 
futures  and  prices  have  made  fractional  declines  under  the 
favorable  weather  conditions  at  the  West  for  the  newly- 
planted  crop.  In  the  spot  market  only  a  limited  amount  of 
business  has  been  transacted  and  prices  have  weakened 
(rtightly.  The  business  transacted  ye  sterday  included  No.  2 
mixed  at  ^ic.  over  July  f.  o.  b.  afloat;  No.  S.mixed  at  34c.  de- 
livered and  steamer  yellow  at  85c.  in  elevator.  To  day  the 
market  was  quiet  and  the  close  was  fractionally  lower  in 
sympathy  with  the  decline  in  wheat.  The  spot  market  was 
quiet.  The  sales  included  No.  2  mixed  at  M@%o,  over  July 
f.  o.  b.  afloat  and  No.  2  yellow  at  S-'iJ^c.  in  elevator. 

01.ILT  OLOSIlia  PBIJBS  or  HO.  %  MIXBO  OOKN 

Sal       Hon.       Tue*.      Wed.     TKurt  f'-\. 

Mar  delivery o.    ssis      SSis      3i'4      35>4      85ie  35 

Jnly  deUvery o.    35'8       35»8       35»i       35\       35i>8  35ia 

September  delivery o.    3678       36%       36'e       38''a       Se^l*  36»» 

Oats  for  future  delivery  have  been  quiet  and  prices  have  de" 
clined  under  the  favorable  prospects  for  the  growing  crop- 
In  the  spot  market  shippers  have  continued  active  buyers  but 
at  a  further  decline  in  prices.  Their  purchases  yesterday  in- 
cluded No.  3  mixed  at  26@26Jic.  f.  o.  b.  afloat  and  clipped 
white  at  27>^c.  f .  o.  b.  afloat ;  other  business  transacted  in- 
cluded No.  2  mixed  at  24J^c.  in  elevator  and  No.  2  white  at 
25%c.  in  elevator.  To  day  the  market  was  quiet  and  easier. 
The  spot  market  was  fairly  active.  The  sales  included  No.  2 
mixed  at  24iiiC.  in  elevator  and  25%c.  f.  o.  b.  afloat.  No.  2 
white  at  25%c.  in  elevator  and  white  clipped  at  26Jg@27c. 
f.  o.  b.  afloat. 

DJtXLY  0U>8nia  PRIOBS  OF  KO.  2  KIXHD  OA.TS. 

ScU        Hon.      Tuet.      Wed.     Thure.  Fr», 

May  delivery o     24"9       24%       2iH       24'4       24i8  24 

Inly  delivery c.    24>*       24>4       24^8       24'«       2m  24'8 

Barley  has  been  quiet  but  steady.    Rye  has  been   freely 
ottered,  and  as  demand  has  been  tlow  prices  have  declined. 
^The  following  are  closing  quotations: 
ixonB. 

2  10 
2  20 
2  50 

2  90 

3  36 
380 

Patent,  spring 3  509  3  90 

[ Wlieat  flour  In  saoka  aella  at  prloea  below  those  tor  hurels. 
o&un, 


Fine ?...V  bbl.  «1  60« 

Boperflne... 1709 

Kxtra,iro.2 2  209 

Kxtra,No.  1 2  509 

Ca«ara... 2  559 

Btralgkta 3  309 


Patent,  winter $3  60S>3  95 

City  mlllB  extras 4  10 

Bye  flour,  aaperSne..    2  459  2  90 

Buckwheat  flour.....  

Com  meal- 
Western,  4o 2  009  2  10 


Brandywlne. 


215 


Wbeat—  o.  o. 

Spring,  per  bnah..  66>39  72 

Bedw&terNo.  2..  72ia9  74>a 

Bed  winter... 68    9  75 

White 9  .... 

Oats— Mixed, per  bn.  32>4e  25>« 

WWblte 23    9  28 

Mo.  2  mixed 24>49  25i4 

Wo.  3  white 25%9  26% 


Com,  per  bush —  o. 

West'n  mixed. ...^  33  9 

No.  2  mixed. 35  9 

Western  yellow...  35  9 

Western  White 35  9 

Bye- 
Western,  per  bnah.  44  9 
State  and  Jersey..  46  9 

Barley— Western....  40  • 

FeediBK 35'29 


37 
36  >a 
37'* 
38 

45 
461s 
42 
37 


'  F*r  alher  takle*  ■•mallv  slvea  here  aee  pace  934. 


Although  the  general  run  of  sellers  of  brown  sheetings  and 
drills  are  Arm  in  declining  business  except  at  full  prices  and 
not  willing  to  sell  far  ahead  thereat,  there  are  some  who,  in 
face  of  the  dull  demand  now  coming  forward,  are  showing 
more  anxiety  to  meet  buyers,  and  at  the  close  the  tendency  is 
easier  to  that  extent.  Brown  ducks  and  osnaburgs  are  quiet. 
In  bleached  cottons  low  grades  are  quiet  but  firm,  witb  the 
better  qualities  quiet  and  docidedly  easy  to  buy.  Coarse  col- 
ored cottons  are  in  indifferent  request,  but  production 
has  been  curtailed  to  such  an  extent  that  stocks 
do  not  accumulate  and  prices  are  generally  steady. 
The  demand  for  wide  sheetings  is  quieter,  with  an  ir- 
regular market.  Cotton  flannels  and  blankets,  quilts  and 
wiiite  goods  are  in  moderate  demand.  Ktd-flnished  cambrics 
steady  on  the  basis  of  SJ^c.  for  64  squares,  with  a  quiet  busi- 
ness doing.  There  has  been  an  indiflferent  demand  at  first 
hands  for  printed  calicoes  of  all  kinds  and  sellers  are  easy  to 
deal  with.  Finer  specialties  are  irregular.  Dress  style  ging- 
hams neglected.  Staples  in  moderate  request.  A  limited 
business  has  been  done  in  print  cloths,  sellers  refusing  to  ac- 
cept 2  9-16c.  for  extras,  except  spots,  and  there  has  been  little 
demand  for  these. 

1896. 
May  16. 
279,000 
872,000 
545,000 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  May  23,  1896. 

The  jobbing  trade  has  again  been  more  active  than  business 
at  first  hands,  drives  in  cotton  dress  fabrics  once  more  being 
a  prominent  feature  and  chief  medium  of  distribution.  In 
the  primary  market  a  decidedly  quiet  week  has  to  be  reported 
in  ah  departments.  There  has  been  an  indifferent  attendance 
of  buyers  and  orders  coming  to  hand  through  the  mails  have 
been  chiefly  confined  to  limited  assortment  purchases  to 
meet  current  requirements.  The  spirit  recently  displayed  by 
exporters  and  converters  in  the  brown  goods  division 
of  cottons  has  quite  died  out,  these  buyers  showing 
a  distinct  aversion  to  paying  the  higher  prices  generally  asked 
during  the  past  two  weeks,  while  jobbers  have  at  no  lime 
displayed  more  than  a  very  languid  interest  in  the  situation. 
In  other  staple  cottons  and  in  cotton  dress  fabrics  business 
has  been  dull  and  the  tone  generally  is  at  the  close  tending  to 
wards  renewed  easiness,  despite  the  fact  several  mills  of' 
importance  have  been  added  during  the  week  to  those  already 
shut  down  or  working  short  time.  The  woolen  goods  di- 
vision has  continufd  dull  all  week  in  men's  wear  fabrics  and 
quiet  in  dress  goods. 

Domestic  Cotton  Goods — The  exports  of  cotton  goods 
from  this  port  for  the  we«k  ending  May  18  were  t,885 
packages,  valued  at  1253,441,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1896.               1 

1895. 

rM«. 

Sinee  Jan.  1. 

WuK. 

170 
44 

4 

"900 

458 

501 

70 

100 

1,262 

36 

Sinee  Jan.  1. 

C^eat  Britain 

58 

11 

1,794 

57 
3,201 

891 

67 

811 

940 

56 

909 
1,246 

33,117 
2,507 
7,775 
6,927 
5,201 
1,169 
3,565 

18,739 
1,803 

2,279 
1,178 
16,543 
3,067 
9,620 
3,573 
7,278 
1,299 

Other  Knropean 

China... 

India ^ 

Arabia. 

West  IndUs 

Mexico 

Oantral  America....... ..... 

4,290 

20,697 

2,324 

Booth  America 

Otner  Countries............ 

Total '. 

5,885 

81,357 
18,707 

72,143 
7,800 

China,  via  Vancouver'.  .. 

Total 

95,064 

3,545 

79,943 

atoeic  of  Print  Oloth$— 
At  Provldenoe,  64  squares. 
At  Pall  River,  64  sqaaires.. 
At  Fall  Blver,  odd  sizes 


1895. 

3tav  18. 

144,000 
20,000 
64,000 


1894. 
May  19. 
227,000 
445,000  / 
117,000? 


1893. 

May  20. 

64,000 

58,000 


Total  stock  (pieces). ...l,6J6,000  238,000  789,000  122,000 
Woolen  Goods. — The  demand  for  men's-wear  woolens  and 
worsteds  in  heavy-weights  has  been  indifferent  in  volume 
during  the  week  and  confined  to  a  great  extent  to  good  styles 
of  fancy  cheviots,  which  are  the  most  popular  fabric  with 
wholesale  clothiers  just  now.  The  market  for  Clay  worsteds 
is  an  unfavorable  factor;  there  is  increasing  pressure  to  sell 
these  on  part  of  both  domestic  manufacturers  and  importers, 
and  prices  are  weak  and  irregular.  Other  staple  lines  are 
dull  out  generally  steady  in  price.  There  has  been  no  im- 
provement in  the  demand  for  overcoatings  of  any  de- 
scription and  prices  are  easy.  The  cloaking  demand 
is  still  scattered  in  small  purchases  over  a  variety  of  fabrics, 
and  unsatisfactory  on  that  account.  Business  in  dress  goods 
has  ruled  quiet  in  fancies  for  fall  at  fairly  steady  prices  and 
dull  in  plain  lines,  with  easy  sellers.  There  has  been  no 
change  in  either  flannels  or  blankets,  a  quiet  business  passing 
at  previous  prices. 

Foreign  Dry  Goods. — Moderate  orders  for  fall  dress 
goods  have  been  recorded  at  generally  steady  prices.  Silks 
are  slow  and  irregular,  with  a  large  auction  sale  of  domestic 
silks  announced  for  next  week,  affectiae;  buiinesa.  Ribbons 
are  dull.  Worsteds  for  men's  wear  dull  and  irregular.  In 
seasonable  lines  business  is  erratic  aad  without  distinctive 
feature. 

Importation*  and  Warelioaae  WIthdravrals  ofOrr  Ooo4a 
The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  May  31,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


*  From  New  Envlaad  mill  points  direct. 
The  value    of   the    New  York    exports  for  the  year  has 
Ixen  18,726,068  in  1896  against  13,259,001  in  1895. 
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State  ako  City  pEfAHTMEriT. 

TERMS    OF    SUBSCRIPTION. 


Thb  Ixvestobs*  SuppLEicsirr  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

GOXXXRCIAL  AHD  PiKAHCIAL  CHIIOXICLE. 

Tmi  State  axd  City  SeppLKHEirr  will  also  be  fur- 
nished without  extra  charge  to  erery  subscriber  of  the 
Ohkonicls. 

The  Street  Railway  Supplbicent  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chboxicle. 

The  Qcotatiok  SiTPPLEJCEirr,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chbohicls. 

TERMS  for  the  Chrosicle  with  the  four  Supple  - 
ments  above  named  are  Ten  ollars  within  the  United 
Sutea  and  Twelve  Dollars  iu  Europe,  which  in  both 
includes  postage. 

Tenu  •t  A4verttalMr—  Per  lieE  spMe.) 

^ aSSOITBr      Moatlu    (18  tlmM)..938  00 

OMMaath  («ttiBM)..  1100    Biz     oatiu        (MUidm)..   4S  00 

(Siiaiii     in  nn  I  Til  III  I  if  mi'h  nitnii    i     ssoo 
tor  oaa  aoatb  Mid  asward  mn  (or  (teoillBc  awd*. 


Page.        Location.  Rate. 

690 . .  Manchester,  \.  II 4 

879..Ml88oul»C'oiint5-,  Mont.  6 

7SU..New  He<lfor<l,  Mass 4 

794.. New  Bedfortl,  Mass 4 

i  879. .Omaha,  Neb i"* 

'  H4l..PBSsalo  Counts,  K.J...  S 

7!ll..Pater»on,  N.  J. 4'3 

751.. Rutland,  Vt 4 


The  parpo«e  of  ihU  Slate  aadCily  DepartBent 

is  to  fnniih  onr  ■nbacxiben  with  a  weekly  addition  to  and 
ooetinnatioii  of  the  Statb  Ain>  Crnr  SumjaaarT.  In  other 
worda,  witb  tha  new  Caoli  wa  shaD  give,  the  ampimnatiniw 
andcxneHoBBwarinll  imhUab,  and  the  naniotpal  laws  we 
•hall  asilj  sii  in  th«  "  Stat«  and  City  Dapaftaant,"  we  expect 
to  briac  down  weekly  the  in/onoatfoo  fwntained  in  the 
Statb  ass  Citt  ScrpLBJUirr  to  aa  near  tba  eomntdate  as 
poarible^  Hanoe  aivacy  Sahaeriber  wUl  at  all  ttmea  poaaaai  a 
oomplate  and  (rsah  oyeluydia  o(  information  raapeottng 
Municipal  Debta. 


MUNICIPAL    BOND    SALES    IN    APRIL. 

The  municipal  bond  market  for  April  was  charac- 
terised by  extreme  dulneas.  Notwithstanding  this 
fact  prices  continued  fairly  strong  and  a  large  number 
of  bids  were  recorded  for  some  of  the  more  desirable 
issues.  Fall  Kiver  4  per  ceot  30-year  bonds  sold  at 
110-689,  while  in  the  corresponding  month  of  1895 
similar  securities  marketed  by  the  same  city  brought 
only  107-37. 

Ever  since  the  first  of  this  year  the  monthly  sal  en 
have  been  nnnsually  light,  but  May  promises  to  sbo«r 
■omethiog  of  an  improvement  in  this  respect. 

In  the  following  table  we  give  the  prices  which  were 

paid   for   April   loans  to   the  am)uat  of    13,160,600, 

issued  by  15   munieipalitiis.     The  aggregate  of  sales 

for  which  no  price  was  reported  is  $1,361,250  and  the 

total  sales  for  the  month  14,521.850.     In   the  case  of 

each  loan  reference  is  made  to  the  page  of  the  Ohbon- 

ICLB  where  a  full  account  of  the  sale  is  given. 

ArmiL  BosD  Btxat. 
raft.       XnaWlii.  Bml*.       Maluriln. 

n»..Aa«wU.«a «>a    Apr.l,  leM 

eaT..floo—  CWmtr.  Iowa ft  

8«t  Apr,  1,  leae 

8>i  1*18 

»>«  1015 

■*H        inae 

3>«  193« 

84       leis 

3>t  1937 

84  1934 

3i«       leoe 
8>«        leie 

S>*       1900-1901 

8%       lose 
an       1980 

3>«  1936 

Oct.  1,1919 

I9in 

Apr.  1.  1926 

^  -       Apr.  1,1916 

7te..i*rBDtCtoaatr.P.D/«...    iH   Apr.  6, 1916 


Malurity. 

Anuyunt. 

1916 

$100,000 

July  1,  1916 

40,000 

Apr.  1,  1926 

350,000 

Apr.  1.  1926 

.50,000 

1906 

327,600 

1901 

25,000 

1910-1911 

50.000 

afar  1, 1926 

75,0t>0 

A.\oard 

105-317 

106-775 

108-818 

109-55 

1020498 

104-56 

10715 

106-90 


Total  (15  munloipalitles) $3,160,600 

egate  of  sale*  tor  wUoh  ao  price  haa 
inreported 1,361,250 

Total  aalea  for  April 84,521, 85C» 


Ohio  Bond  Bills. — Considerable  attention  has  been  called 
by  the  nawspipers  of  late  to  certain  recent  decisions  of  the 
Ohio  Courts  against  special  acta  of  the  Legislature  in  that 
State  authorizing  municipal  and  county  bond  issues.  In  reft 
erence  to  one  of  these  cases  a  newspaper  despatch  says: 
"  The  decision  of  the  Supreme  Court  ij  that  a  le^^islative  act 
is  not  made  general  in  its  nature  by  the  fiction  of  a  general 
form.  If  it  is  local  in  its  application,  it  is  a  special  act,  and 
therefore  in  contrayention  of  the  Constitution.'' 

Such  decisions  of  course  have  a  tendency  to  make  investors 
cautious,  and  emphasize  the  desirability  of  purchasing 
through  the  moet  reliable  bond  houses,  whose  practice  it  is  to 
use  every  possible  precaution  and  erery  available  means  of 
establishing  the  legality  of  each  issue  which  they  handle. 


■Aa«wu.«a 

.Boos*  COastr.  Iowa 

«-7..Boatao,  MaM 

8''>..»'rookljn.  !f .  T 

839 ..iv  oklra.  R.  T 

839    Broi.  yn.W.T 

830    Hmoklv.N.Y 

839..Brooklra.      Y 

«»•.. Brooklyn.  «r.Y 

8ae..BrooklTo.  !f.  Y 

Sae. Brooklyn.  5.  Y 

830..fiTookI/D.  K.Y 

SSe.Brooklro,  IT.  Y 

839..Bmoklra.  :f.Y 

S3»..Brookl70,  V.  Y 

889. -Brooklyn.  N.Y , 

88V..Rarnnct«D,  VI 4 

790    ('>m^rl•l(«.  M>m 4 

eA3..r»n  RUer,  XaM.......    4 

«03.  rail  RiTcr, MSM..?.  ...   4 


ase.OOO  1 04 -07 

■iO.OOO  100-23 

500,000  101-86 

«,0O0  102- 

100,000  100-SOQ 

7B.00<t  10O-77.'> 

18,00«  100-40 

37,000  100-31 

100.000  100-42 


90,000 
39,0*0 


100-3!  I 
100-10 


10,000  100-28 

80,000  100-02 

seo.ooo  100-79 

100,000  101- 

100,000  10109 

25,0O<i  • 
100,0«>' 
75.00- 

60,00"J  1;  .  : 

04.000  100 


\IM'.H'> 


Bond  Proposal*  and  Keffotiatlons,— We  have  re- 
oeiTed  through  the  week  the  following  notices  of  bonda> 
reoeotly  negotiated  and  bonds  ofTared  and  to  be  offered  (or 
Mle. 

Anaconda,  Xoat.— fioad  Eleetioit. — The  citisena  of  Ana- 
conda will  vote  June  96  on  issuing  $90,000  of  sewer  bonds. 

Atheas,  tta.— 0o>i(i  EUetion. — The  people  of  Athens  will 
vote  June  90  on  issuing  $6U,000  of  pavii^;  bonds. 

Atlaatle  Hlf  hianda,  N,  i.—Bond  .S'a/«.— Five  per  cent  im< 
provemant  bonds  of  this  borough  to  the  amount  of  $15,000 
nsTa  been  sold  to  X<Mirs    B*rtro(>&  .Scorr*  tor$l5,4lit  .59, 
Three  other  bids  were  received  for  the  loan  as  follows : 

W.  W.  BarrU  A  Oo,  New  York 815,009 

Fooitb  Matloaal  Bank,  Oalumbos .„ 15,250 

W.  B.&amlth 18,309 

The  bonds  are  dated  Blav  IS,  I89S,  and  will  mature  May 
IS,  1906.  Interest  is  oafable  semi-annually  on  U»y  15  and 
November  IS,  and  both  principal  and  interest  are  payable  at 
the  Atlantic  Highlands  National  Bank. 

Blair,  Wis.— Aorub  Authorizeil. — Water-works  bonds  of 
Blair  to  the  amount  of  $8,500  have  been  voted. 

Blaacheater,  Ohio — Bonda  Authorize/l. — An  election  held 
>Uy  0,  18B6,  on  issuitig  $80,000  of  water- works  and  electric- 
light  biHids  resulted  in  favor  of  the  proposition  by  a  vote  of 
313  to  87.  The  sfcnrities  will  bear  interest  at  the  rate  of  5  per 
cenL 

Braaswick,  He.— Bond  Sale.-  Oa  Hay  15,  1896,  the  City  of 
Brunswick  sold  $18,000  of  4  per  oeat  sewer  bonds  to  Messrs, 
Leland,  Towle  &  C  >.,  of  B>«coo,  Mts«.  Tie  securitie*  are  to 
be  dated  July  1,  1H96,  interest  will  be  payable  semi-annually, 
and  the  pnncipal  will  mature  at  the  rate  of  $1,000  yearly  from 
1910  to  1997,  both  principal  and  interest  to  be  payable  at 
Boston,  Mass. 

BurllngtOB,  Iowa.— Bomi  Sale. -Oa  Miy  ISth  $50,000  of 
4  per  cent  refunding  twnds  ware  sold  to  Messrs.  L°land, 
Towle  &  Co.  of  Boston  at  100-88.  A  complete  lilt  of  bids  re- 
ceived for  tl>e  loan  is  given  below. 

Loland,  Towle  A  Co..  Boiton .^ 100-33 

K.  H.  RoUlB*  A  aoaa,  Boiitoo 99-125 

S.  A.  Kean,  Ctilatgo 99-0 

W.  J.  Uayea  A  Hon*,  CloveUod 98-014 

DIota,  Denlaon  A  Prior.  Claveland 98-0 

N.  W.  Harris  A  Co.,  Chloago ...«    96-90 

Farwn.  I>aaoh  A  Ua,  Ohiaaxo 96-04 

Hmoo.  Ii«wl«  A  Co..  Cbloa«d 95-60 

(iermao- American  Savings  Bank  of  Burlington,  Iowa,  bid 
par  for  $10,000  of  the  loan. 

The  securities  will  be  dated  June  1,  1896,  interest  will  be 
payable  semi-annually  on  June  1  and  D<K:cmber  1,  at  the 
office  of  the  City  Treasurer,  or  at  the  Chemical  National 
Bank,  New  York,  and  the  principal  will  mature  June  1,  lUOS, 
with  an  option  of  call  at  any  time  after  June  1,  1901,  the 
bonds  to  be  payable  at  the  office  of  the  City  Treasurer, 

Catsklll,  N.  T.— A'eir*  Item.— P.  Gardner  Coffin,  village 
Treasurer,  reports  to  the  Ciironiclb,  regarding $90,0()0of  pav- 
ing bonds  recently  authorized,  that  the  loan  will  not  be  issoed 
this  year. 

Chicago,  IIL — Bond  Offering.— Proposals  will  be  received 
until  May  26, 1896,  for  the  purchase  of  $200,000  of  5  per  cent 
park  bonds.   These  are  part  of  an  authorized  issue  of  $600,000. 

Cincinnati,  Ohio— BoTid  Sole.— DeHcioncy  bonds  of  Ciocin> 
nati  to  the  amount  of  $63,087,  recently  authorizsd,  have  been 
taken  by  the  sinking  fund  trusters. 
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ClBTton,  N.  1.— Bonds  Proposed.— X  vote  will  probably 
be  taken  on  the  proposition  to  issue  $65,000  of  water-works 
and  sewer  bonds. 

Cold  Spring,  N.  T.— Bond  Sale.— Oa  May  lb,  1896.  the  fol- 
lowing proposals  were  received  by  Henry  Metcalfe,  President 
of  the  Board  of  Water  Commissioners  of  this  village,  for  the 
purchase  of  $10,000  of  4  per  cent  80-year  coupon  or  registered 
sinking  fund  bond'. 

Whannd:  SchleeinKer,  2  Wall  Street,  New  York 103-57 

George  M.  Hiihn.  2  WiiU  Street,  New  York lOS-39 

W.J.  Haj-e»  ASond.  Cleveland,  Ohio 103-3H 

Bertron  &  Btorrs,  40  Wall  Street,  New  York lOS-iB 

Walter  Stauton  .*  Co..  2  Wall  Streot,  New  York 102'978 

Daniel  A.  Moran  A  Co.,  48  Wall  Street,  New  York 102-76 

Isaao  W.  Slierrlll,  PouKhkeepsle.  N.  Y 102-76 

Edward  O.  JODca  Co.,  80  Broadway,  New  York. 102-56 

Benwell  &  Evorltt,  6  Wall  Street,  New  York 102-19 

FarsOD.  I*ach  &  Co.,  92  Broadway,  New  York 102125 

Dietz,  Denlson  &  Prior,  Boston,  Masa 101-25 

The  securities  were  awarded  to  Whann  &  S-shlesinger  on 
their  bid  of  103-57.  Interest  is  payable  semi-annually  on 
May  1  and  November  1. 

Consholiocken,  Pa.— Bond  Offering. — Proposals  will  be  re- 
ceived until  6  o'clock  p.  M.  M-iy  33,  1898.  for  the  purchase  of 
$43,000  of  4  per  cent  bonds  to  be  dated  July  1,  1896.  The 
loan  will  mature  at  the  rate  of  $7,000  every  five  years  from 
date  and  the  securities  will  be  exempt  from  taxation. 

Camborland,  SLA,— Bonds  Proposed. — A  vote  will  probably 
be  taken  on  issuing  $85,000  of  water-works  bonds. 

Evanston,  Yiyo.—Bond  Offering. — Fred  A.  Voigt,  Treas- 
urer, reports  to  the  Chronicle  that  bids  will  be  received  for 
the  purchase  of  $.'5,000  of  6  per  cent  water-works  bonds.  Inter- 
est will  be  payable  annually,  and  the  principal  will  mature  in 
20  years,  with  an  option  of  call  after  10  years. 

Pallia  Comnty,  Ohio.— Bond  O^ennfir.— Proposals  will  be 
received  until  May  36  by  J.  W,  Jones.  County  Auditor,  for 
the  purchase  of  5  per  cent  road  bonds  to  the  amount  of 
$75,000. 

Gaylord,  Jlicli — Bonds  Authorized, — Water- works  bonds 
of  this  village  to  the  amount  of  $2,500  have  been  voted. 

Lansdowne,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  June  2,  1896,  by  H,  L.  Warren,  Secretary  of  the 
borough  of  Lansdowne,  for  the  purchase  of  $35,000  of  30- 
year  sewer  bonds.  The  securities  will  be  free  from  taxation 
and  interest  will  be  payable  semi-annually.  It  is  pro- 
posed to  issue  the  bonds  at  par,  and  bidders  should  name  the 
lowest  interest  rate  which  they  will  accept  for  the  loan  at  that 
price. 

Further  particulars  regarding  the  sale  wUl  be  found  in  the 
official  advertisement  elsewhere  in  this  Department, 

Latrobe,  Fa.— Bond  Sale,-Oa  May  11,  1896,  this  borough 
•old  $15,000  of  5  per  cent  couoon  bonds  to  N.  W.  Harris  & 
Co.  of  Chicago  for  $16,378.  A  list  ot  the  bids  received  is  as 
follows : 

Amount  Bid. 

W.J.  Bayee  &  Sons,  Cleveland $15,252  00 

Edward  C.  Jones  Co.,  New  York  .-. 15,^00  oO 

Bpeer<fc  .Vfoore,  Pittsburg 15,322  50 

Philip  F.  Kelly,  Pliiladelpliia 15,335  00 

Boblnion  Bios..  Pittsburg 15,451  26 

OltUens-  National  Bank,  Latrobe.  Pa 15,468  75 

Budolph  Kleybolte  &  ''o..  Cincinnati. 15,509  39 

Th«  Lamprecht  Bros.  Co.,  Cleveland 15,679  50 

Deitz,  DeDi»on  &  Prior,  Cleveland 15,685  75 

Dlok  Bros.  &  Co..  Philadelphia 15,826  00 

H.  W.  Harris  &  Co.,  Chicago 16,378  Ou 

The  bonds  mature  in  25  years,  with  an  option  of  call  after  15 
years, 

Mabel,  Minn. — Bond  Sale — Two  bids  were  received  on 
May  12,  1896,  for  the  purchase  of  $5,000  of  water-works 
bonds,  and  the  loan  was  awarded  to  the  Mapleton  Bink, 
Mapleton,  Minn.,  for  $5,050. 

Hanstteld,  Oliio. — Bond  Offering.— Propoa&la  will  be  re- 
ceived until  June  22,  1896.  for  ttie  purchase  pt  6  per  cent 
•treet  bonds  to  the  amount  of  $9,500. 

Memphis,  Tenn.— Bond  Sale. — It  is  reported  that  this  city 
has  sold  $1,339,000  of  4}^  per  cent  gold  refunding  bond^  lo 
the  Mutual  Life  Insurance  Co.,  of  New  York,  at  103-50.  The 
loan  matures  in -30  years. 

Miller's  Falls,  Mas-".— Bonds  Authorized.— J,  E.  Kave 
naugh.  Village  Treasurer,  reports  to  the  Chro.sicle  that 
$20,000  of  waterworks  bonds  of  Millet's  Falls,  recently 
authorized,  will  run  80  years  and  will  bear  interest  at  a  rate 
not  exceeding  6  per  cent. 

Milwaakee,  Wis.— Bond  CoH. — Notice  has  been  given  that 
the  Commissioners  of  the  Pub'ic  Deht  of  Milwaukee  will  re- 
ceive proposals  on  or  before  June  1,  1896,  from  holders  of  city 
bonds,  subject  to  retirement  by  lot,  at  or  below  par,  to  sur- 
render their  bonds  for  cancellation,  to  an  amount  not  greater 
than  the  amount  of  the  sinking  fund  on  hand. 

Meant  Oilead,  Ohio.— Bonds  Proposed. — Before  the  $48,- 
000  of  Mount  Gllead  water  bonds  which  were  recently  au- 
thorized by  the  Legislature  can  be  issued  a  vote  of  the  citi- 
zens will  have  to  be  taken.  The  time  for  the  election  has  not 
as  yet  been  fixed  upon. 

Mt.  Ternon,  N.  T.— Bond  Sate.— The  following  is  a  list  of 
the  bids  which  were  received  on  May  20  for  $32,000  of  5  per 
cent  6-year  assessment  bonds  of  Mt  Vernon: 


Bertron  A  Storri 107-41 

Whann  &  Schlesloger 106-99 

W.  E.  R.  Smith 106-33 

Geo.  M.  Hahn 106-32 

I.  W.  SherrlU 106-289 

E.  Morrison 106-24 

Walter Htanton*  Co. 106-309 

Benwell  &  Everltt.   lOS-13 

Dietz,  neaison  &  Prior 106-12 

D.  A.  Moran 106109 

Cushman.  PlsherA  Phelps 106-03 

Street.  Wykes  ACo 105-95 

W.  J.  Hayes  A  Sons 105-87 

E  B.  Ujrterhill,  Jr 105-67 

Farson,  I^each  <k  Co 105-50 

8.  A.  Kcan 10325 

Nashvilie,  Tenn.— Bond  O^eringr. —Proposals  will  be  re- 
ceived until  June  3  at  13  M.  by  the  City  Recorder  of  Na3h- 
ville,  Tenn.,  for  the  purchase  of  4  or  i^  p3r  cent  30  or  30- 
year  bonds  to  the  amount  of  $110,000.  The  securities  will  be 
dated  July  1,  1896,  and  interest  will  ba  payable  either  in 
Nashville  or  New  York,  at  the  option  of  the  holder. 

The  city's  ogicial  advertisement  will  be  found  elsew  here  in 
this  Department.  It  should  ba  noted  that  the  time  for  receiv- 
ing bids  has  been  extended  one  day  and  expires  on  June  td, 
instead  of  June  Ut,  as  previously  advertised. 

New  Haren,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  June  1  by  B  E,  Brown,  City  Auditor,  for  the 
purchase  of  .SIOO.OOO  of  sewer  bonds,  the  loin  to  bear  interest 
at  the  rate  of  4  per  cent. 

Newton  Mass.— Bond  Sale.— Oa  May  13,  1896,  the  city  of 
Newton,  Mass.,  sold  SSO.OOO  of  4  per  i^ent  highway  bonds  to 
Messrs.  Webster  F.  Putnam  &  Co.  at  109-637  and  accrued  in- 
terest. The  securities  are  dated  May  1,  1896,  interest  will  be 
payable  semi-annually  oa  Miy  1  and  November  1  at  the 
National  Revere  Bank,  Boston,  or  at  the  office  of  the  City 
Treasurer,  and  the  principal  will  mature  May  1,  1936.  Eleven 
biiis  were  received  for  the  loan  as  follows  : 

W.  F.  Putnam  &Co » 109-687 

Estahrook  &  Co 109079 

Lee.  Higiinson  &  Co 109-035 

A.  L.  Sweetaer  A  Oo 109-031 

E.  H.  Gay  &  Co 109-020 

Blodget.  Merritt  &  Co 108-790 

Blake  Bros.  A  Co _ 108-610 

B.  L..  Day  &  Co 108-598 

N.  W.  Harris  103-575 

W.  .T.  Hayes*  Son  : 108  290 

E.  H.  Rollins  <fe  Sons 108-139 

New  York  City.— iVeics  Item. — A  bill  authorizins;  New 
York  City  to  issue  $5,000,000  of  school  bonds  has  been  signed 
by  the  Governor. 

Nortli  Platte  Snbnrban  Irrigation  District,  Neb.— Bond 
Election, — A  vote  will  be  taken  in  this  district  June  3,  1896,  on 
issuing  $36,000  of  bonds. 

Norwood.  Pa. — Bond  Offering, — Proposals  will  be  received 
until  May  28,  1896,  by  T.  F.  Kreeger,  Chairman  of  the  Finance 
Committee,  145  and  147  South  Fourth  Street,  Pailadelphia, 
Pa.,  for  the  purchase  of  S  15,000  of  sewerage  bonds  of  the  bor- 
ough of  Norwood.  Interest  will  be  p  lyable  semi-annually 
and  the  loan  will  run  30  years,  the  securities  to  ba  free  from 
taxes. 

Petersburgr,  Va. — Bond  O/feriregr.  — Propo  laU  will  be  re- 
ceived until  12  o'clock  Miy  38,  1898.  by  C.  A.  Slauarhter,  City 
Treasurer,  for  the  purchase  of  $')8,030  of  5  p3r  cent  fuaditig 
bonds.  The  securities  will  oe  dited  -May  1,  1898,  and  will 
mature  May  1,  1936. 

Portland,  Me. — Bond  Offering.— Xh\a  city  will  issue  during 
the  present  month  a  temobrary  loan  of  not  less  than  $50,000 
or  more  thin  $150,000.  Bids  are  therefore  asked  for  $50,000, 
for  $79,000,  for  8100,000  for  $135,000,  or  for  $150,000.  propos- 
als sealed,  or  bv  telegraph,  to  ba  received  until  12  o'clock, 
noon.  May  25.  1896,  at  the  office  of  Geor,{e  H.  Libby,  City 
Treasurer.  Notes  are  to  be  issued  dated  the  diy  of  sale  and 
payable  Cjtober  31,  1898,  without  gracr?,  either  at  Bjston  or 
Portland. 

Portland,  Mich.- Bond  Offering. — Bids  are  being  asked 
for  on  $15,000  of  electric-light  bonds  of  Portland. 

Providence.  R.  I.— Bo/id  Srtte.— On  Miy32ad  $500,000  of 
sewer  bonds  wpr«  sold  to  Me.ssr.s.  Kidder,  Peibody  &  Co.,  of 
Bo.'ton,  at  113  69and  $300,000  of  wat^r  bind^  were  awarded 
tothe  Providence  Institution  forSivia^isac  114-61.  The  bonds 
are  issued  to  reduce  the  floating  dsbt.  Both  loans  will  be 
dated  June  1,  1896.  will  bear  interest  at  the  rate  of  4  per  cent, 
payable  8emi-annu>illy  m  June  and  Dicember,  and  will  ma- 
Jture  June  1,  1926  Principil  and  ioteres'  will  be  payable  in 
gold  coin  at  the  City  Treasury  or  at  the  National  City  Bank, 
New  York.  The  bonds  will  be  coupon  or  reeistered,  as  de- 
sired, and  will  be  ready  for  delivery  June  1,  1896. 

The  city's  bonded  debt  on  Miy  1,  1895,  was  $13,296,000; 
floating  debt,  |3..581,69l  3 J;  total  debt.  $15,877,691  3i;  sinking 
fund-",  $3,030,430  98;  net  debt,  $I3,&47,370  34;  net  water 
debt  (included)  $5,800,285  71.  The  assessed  valuation  in  1895 
of  real  estate  was  $139,438,060;  personal  property.  S40.!146,500; 
total,  $169,784,560;  total  tax  rate  (per  $1,000),  $16  00.  The 
assessors'  valuation  of  property  owned  by  the  city  is  $9,199,- 
633  77  and  the  estimated  population  at  present  is  151,000. 

Richmond  Connty.  N.  X,—Bond  Sale,— Oa  May  30.  189«, 
this  county  sold  $168,000  of  4  per  cent  road  bonds  to  W.  E. 
R.  Smith  of  New  York  at  108-51.    The  loan  is  dated  June  1, 


Mat  23    1896.J 


THE   CHRONICLE, 


861 


1806,  interest  is  payable  wmi-aDDuaUy,  and  the  principal  will 
matore  In  35  years,  payable  in  gold  coin. 

The  bonds  were  offered  in  two  lots  of  $150,000  and  $18,000 
respectively,  the  latter  to  be  coupon  bonds  and  the  former  to 
be  either  coupon  or  registered.  Bidders  were  asked  to  name 
the  interest  rate  and  price.  Below  is  a  list  of  the  proposals 
received. 

Biddert-  •150,000.  $14,000. 

W.  E.  R.  l^iDltb *  p.  c.l«H-51  ip.  o.  10«-51 

D.Jk.  Moran*  Co 4  p.  c.  108-339  «  p.  r.  108-339 

Walter  Btanton  A  Co *  p.  c  109165  4  p.  c.  1U7-9U5 

BcrtroD  *  Utorrs 4  p.  t.  107  29  4  p.  c.  in7-2e 

Ororx*  M.  Habn 4  p.e.  H6-95  4p.c.l0/-27 

People*  Tmai  Co 4  p.  e.  106  .»S  4  p.  c.  XOtt-33 

BeDwell  A  Evcrlit 4  p.  e.  10«13  4  p.  c.  10£-13 

L.  W.  Moirl«on 365  p.  o.  100  13  

R.  L.  Day  *  Co    4  p.  c.  106079  4  p.  c.  106-079 

N.  W.  UarrUACo 4  p.e.  108-043  4  p.  c.  1 06-.  43 

Whanii  *  BohlfKliiger 4  p.  c.  1060  4  p.  c.  10*0 

etrfet.  WTkMdtCo 4  p.c.li'5-97  4  p.  c  10.^•97 

Cu>bmau.FUtaet  ik  Pbelp* 4  p.  o.  105-1'6  4  p.  c.  103-96 

E.  C.  8laDWoo<l  A  Co 4  p.  c.  lOd-80  4  p.  o.  lOvgO 

DtMi.  DodUod  A  Prior 4  p.  e.  105-76  4p.  c.  105-15 

E.O.JoBeaCn 4  p.  o.  105-55  4p.c.l05-5% 

Faimon.  LoMh  A  Co -  4  p.  o.  105-50  4  p.  e.  105-50 

I.  W.  Bherrlll  4  p.  e.  105-50  4  p.  c.  103-iO 

n.  C.  PblUlp* *  p.c.lOi-47  

K.  B.  UDdernlll,  Jr..„ 4  p.  e.  104-766  4  p.  r.  107-37 

Ritlaad,  M.ua.— Loan  AuthorUced.—TbiM  town  will  bor- 
row mon«T  for  water-works  purpose*. 

St.  AifUtlie.  Pit.— Bo«df/Vopoied.— Water-works  bonds 
to  the  amount  of  fO.-^OO  bava  been  proposed. 

Snow  Hill,  Mi.—Boiui$  Authorixtd. — Water-works  bonds 
of  this  manicipalitr  to  the  amount  of  |16,0U0,  recently  voted, 
will  soon  be  offered  for  nUe. 

Taliapooia,  Ua.— BoFufs  Defeated.— A.  Tote  Uken  May  16, 
18M,  on  issuing  $30,000  of  water  works  bands  resulted  in  the 
defeat  of  the  proposition. 

Tkne  Oaki.  Mleb. — Bond  Election.— ti.  vote  will  be  taken 
June  8  on  issuing  $10,S30  of  water-works  booda. 

Tole4«.  Olllo.— Bond  Offciing  —City  Auditor  M.  8.  Wright 
wUl  receive  bida  unUl  June  19,  at  TUW  p.  x  .  for  $60,000  at  i)i 


per  cent  general  fund  refunding  bonds,  to  be  dated  May  36, 
1896,  and  run  for  15  years.  Both  principal  and  semi-annual 
interest  will  be  payable  at  the  Importers'  &  Traders'  Na- 
tional Bank  of  New  York  City. 

Uktah,  Cal.— Bomis  Authorized. — The  paople  of  Ukiah 
voted  May  9,  1896,  in  favor  of  issuing  $33,000  of  40-year  sewer 
bonds. 

Utica,  N.  l.—  Bond  Sale— Oa  Miy  18,  1896,  $3,915  91  of 
pavine  bonds  were  sold  at  public  auction  to  Mr.  Isaac  W. 
Sherrill  of  PouKhkeepsie,  N.  Y.,  for  par,  accrued  interest  and 
a  premium  of  $5.  The  loan  was  dated  April  9, 1896,  will  bear 
iDtertst  at  the  rate  of  4  per  cent,  payable  annually ,  and  will 
mature  oart  yearly  in  from  one  to  six  years. 

The  city's  indebtedness  on  May  \'i,  1896,  consisted  of  $126,- 
240  43  of'lo:al  asaessment  bonds,  $J8,000  of  public  improve- 
ment bonds  and  $200,000  of  railroad  bonds. 

Victoria,  County,  Tex  — Bond  Sale. — This  county  has  sold 
$71,000  of  5  percent  court-house  bonds  to  the  Permanent 
School  Fund  of  the  State  of  Texas. 

Wakefield,  Mass. — Bond*  Authorized. — This  town  has  been 
authorized  to  issue  bonds  for  sewerage  purposes. 

Wilkes- Barre  School  District,  V&.—BondOffering.—A..  M. 
Ro-s,  Clerk  of  the  School  Board,  reports  to  tlie  Chroxicle 
that  bids  will  be  received  until  10  o'clock  a.,  m..  May  29, 
IU96.  for  the  purchase  of  $45,000  of  5  per  cent  coupon  bonds 
of  Wilkes-Birre  S:;hool  District.  Interest  will  t>e  payable 
eemi-aonually,  on  June  1  and  D.-oember  1,  at  the  oin^e  of  the 
Treasurer.     ^ 

WioithaH,  Conn.— Bo/id  0/^mn(/.— Proposals  will  be  re- 
ceived until  2  o'clock  p.  M..  June  9.  1896,  for  the  purchase  of 
$105,000  of  improvement  txjnd'.  The  loan  will  bear  interest 
at  the  rate  of  4  per  cent  and  run  29  years. 

Wea4  Conaty,  W.  Ta.— Bond  Election. — J.  A,  Dudley, 
Sheriff,  reooris  to  the  Chro.violb  that  a  vote  will  be  taken 
June  5,  1896,  on  issuing  $175,000  of  20-30  year  railroad -aid 
bonds. 
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LANSDOWNE,  PENN., 

30-YEAR  SEWER  BONDS. 
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Ottr  Tiaaaiai.  Da>  Malum.  Iowa,  will  oar  tba 
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and  aftar  Jmw  IMk,  IMM : 

Baeoarid  raadli«  Boada  of  MSa. 
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11— itwlUatppJana  I&.  ISRSl 

A.  a  BLUOTT. 
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14  1  00,000 

NEWARK,  N.  J. 

KK'.I-     I  ltKt>  i>R  n>l'P<>N. 

•4  p.  e.  Watei*  BoiicIk. 

Lfgal  iBrestment  fur  New  ¥ork 
yiiTiafs  Banks. 

Prica  aad  Partlcalara  avoa  ■ppllealiaa. 

Jt arson,  Leach  &  Co., 

a  WALL,  sTKsnr. 


Benwfll  &  Ever  ITT, 

•tckrraarkara  Ralidlac.  •  WALL.  BT, 

XI  .XICIPAI.  IML-BR  IN  THB  IITATB4  f>r 
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SIIO.OOO 
NASHVILLE,    TENN., 

20  or  30-Year  Bonds. 

Blda  will  ba  rao«Ta<l  at  tha  ottaa  of  tko  Otr  Ra- 
eordar,  NaabvlUa.  Tann..  until  Doaa.  Jona  Sd.  ItOM. 
Itor  VllS.oeo  lafandlas  boada  of  UiaCKror  .Naab- 
vUft.  Tfca  kooda  *UI  ba  datad  Jnl;  l.t.  !>«>«.  will 
or  IhlftT  raan,  wltk  Inlaraat  pafabla 
Naw  Tock,  at 
raoaortadto 
aaatlotaraat 

>7aar  booda. 

Tba  rtabi  I.  rarrrao  to  rajaot  aaj  aod  all  blda. 
nuutm  Conmltlaa  <1tT  of  NaahTtUa. 

EDWARD  K.  BAKTHRlX.CbalnBan. 


$11,000 

VillageofCoUege  Point,  N.  Y., 

WATER  BONDS. 

Tka  BuanI  uf  -rruM..-  '.f  the   viilaca  of  CoUaca 
PDtaS.}<.T..karat>T)n>ii<<  Md«  for  the  wbola  oraar 

part    of   alaTaa    li.' twcmr-rear   fbnr   per 

aMMwatar  kooda  or  •sxi  nllaiip  a<  aathorliad  bjt 
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Ihanaataaaof  the  vniak-c  at  iketr  roomeln  Pop- 
paonaMi  liutlinu.  ('"iiiye  I'nint,  >'.  Y.,  np  Uj  :i 
o'eloefcP.  M.  Joaa  tat.  Imm;  wban  aod  wbare  all  i>iit« 
will  ba  opaoad.  All  prucwU*  maat  b«  aerampanl.-il 
bj  uailiifait  okaok  diawn  to  tho  oidar  of  P.  H.  (  lair. 
nq..  vmaae  Traaakrir.  fnr  Bve  par  cent  i>r  ili<- 
aaoont  bM.  tba  kaiaina  to  be  paid  br  tha  aaooeaarul 
Mddar  oo  >«  baforaltv'eliK-k  June  IMh,  I8a«,  at  the 
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State  of   Arkansas. 

BONDS  OF  1869. 

Tbe  buldera  ut  Arkan»<  tit  bond*  of  the  1>«>III 
•artaa,  Noa.  aiv.  707  toTtS,  7tSto773,7»7taTW,N;5 
toST7aodS83  toM00<S6briii(la),inar  laamaooietblnir 
of  tntataat  to  toem  br  addreaaloc 

AUDITOR  OP  8TATE. 
IJUIe  Bock.  Arkaniaii. 


SAFE  INVESTMENTS. 

BEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

31    ( :0.<ICI.1CK.H>«   8TKEET,    .    U08T0.N. 
IM  Baperior  Btrrel,  Clevelaad,  O. 
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Investment    Bonds. 


city  of  Boston  Registered 4b 

City  of  I^nlgrlllo,  Ky ?• 

StAte  of  Colorddo 4f 

City  of  Holyoke,  Mass.,  Gold.  4i 

Middlesex  Connty,  Mass 4s 

City  of  Los  Angeles,  Cal.,  Gold 4s 

Boston  ii  Albany  RR 4s 

Old  Colony  RR 4s 

New  York  k  Pcnn.  Tel.  &  TeL  Co. . .  .5i 

E.  H.  ROLLINS  &.  SONS, 

33  HTATE  HT..  BO.STON.  HASH. 


..Oa 


Cbleaso.  III.,  latprarcaieal 

Bkervaa,  Texaa,   Paadias 

IturllnKton,  Win.,  ^*cbool 

Wal.rka,  III.,  ftcboal 

!>la.railBe,  Iowa,  ImproveMoat Se 

Mhallabarc,  Wla.,  Water Sa 

Foada,  Iowa,  Water Ca 

All*,  lawa.  Water •■ 

Oiateaftiaatk  Dakota  Keveaae •■ 

FOB  MALE  BT 

MASON,  LEWIS  &.  CO., 

BANKBR8, 

SI  SlotaBt..  171  LaBalleSl., 

B08T0M.  CHICAGO. 


Investment  Bonds 

von 

New  York  Savings  Banks 
and  Trustees. 

LIST    SENT    I'PON     APPLIGATIOIT, 

MBMBKilS  or  BOSTON  ANU  NBW  ToBK 

STOC-K  RJC^HANOBS.  i 

R.  L.  DAY  &  CO., 

40  Water  »<lrrel,  lloalea. 
f  Naaaaa  Mireel,  Hew  Tark. 
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l^OU  LXII, 


Total  debt  Feb.  1 ,  1896 .    $591 ,878 

Sinkingfund 176,260 

Net  debt  Feb.  1.1896..  415,618 
Tax  valuation  1895.... 26,153,210 
AsseBament  about  ^  actual  value. 

Total  tax  (per  $1,000) $1100 

Population  in  1890  was 31,476 

Population  In  1880  was^... 24,121 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
he  last  publication  of  our  Statb  and  Citt  Sdpplkment. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplkmbnt 
and  of  interest  to  investors. 

Galveston  Coonty,  Tex. — This  statement  has  been  cor- 
rected to  February  1,  1896,  by  means  of  a  special  report  to  the 
Cheonicle  from  James  S.  Waters,  County  Treasurer. 

County  seat  is  Galveston. 

LOANS-  ''^"  ^*»'- 

Briugb  Bonds- 
SB,  Apr.  10,  $185,000.  Jan.  10, 1913 

Bublect  to  call  after  Jan.  10, 1903 

GoiJ  Coi..  &  8.  Fe  RR.— 
ee.il&y.  .$3'25,000...May  1,  1902 
Bonded  debt  Feb.  1, 1896.$510,000 
Floating  debt 81,878 

INTEREST  on  the  6  per  cent  bonds  Is  payable  at  New  York  or  Gal- 
veston ;  on  tbe  5  per  cent  bonds  at  Galveston. 

Ijftke  County,  Ore.— The  figures  of  indebtedness  given  in 
the  following  siattment  have  been  corrected  to  April  1,  1896, 
by  means  of  the  report  of  W.  A.  Massingill,  County  Clerk. 

County  seat  is  Lakeville. 

County  has  no  bonded  debt.  1  Ctountytax  (per  $1,000) $8  50 

Floatlne  debt  Apr.  1, '96. $42,034  |  Average  school  tax 4  00 

Eaualized  valuation  '94.1,454,039  ,  Population  In  1895  was 2,197 

Aueasment  about  "a  actual  value.      Population  In  1890  was 2,604 

SS^tax  (per  $1,000) $5  50  |  Population  in  1880  was 2,804 

Newton,  Mass.— Henry  E.  Cobb,  Mayor.  Below  is  a  de- 
tailed statement  of  Newton's  indebtedness,  assessed  valuation, 
&c.,  as  corrected  to  January  1, 1896,  by  means  of  a  special 
report  to  the  Chroniclk  from  City  Treasurer  Seth  A.  Ranlett. 
We  called  attention  May  9  to  an  error  in  the  total  debt 
statement  as  published  in  our  last  State  and  CiTr  Supple- 
ment, but  we  had  not  then  the  data  by  which  to  correct  the 


full  report.  The  |80,000  of  4  per  cent  40-year  highway  bonds 
sold  this  month  are  listed  in  the  table  of  loans,  but  the 
amount  is  of  course  not  included  in  the  total  debt  figures  as 
given  for  January  1,  1896. 

The  city  is  situated  in  Middlesex  County.  Newton  is  one 
of  the  few  Northern  cities  having  tax-receivable  coupons  at- 
tached to  any  of  its  bonds.    See  below. 

LOANS-  Whtnlhie- 

Loans- 


loans—  When  Due. 

Boulevard  Bonds— 
49,  J&D,  $100,000... June  1, 1914 
4fl,  AAO,  80,000. ..Oct.  1,1914 
4s,  A&O,  80,000 . . .  Apr.  1,1915 
4»,  M&N,    100,000... Nov.   1,1915 

Board  of  Health— 
48.  AAO,  $17,000. ...Oct.    1,1897 

CiTV  Notes— 

48,  J*J,  $9,250.... July  8,1903 
4s,  MAN,  14,000.  ...Nov.28,  1903 
49,J<tD,      22,826.. ..Dec.28,  1903 

Drains  and  Culverts- 
4s,  A&O,$25,000....O0t.      1,1897 

49,  A&O,  20,000.... Oct.  1,1898 
48,  J  AD,  13,687. . . .  June  16,  1904 
4e,  J&J,     10,000.... July    7,1904 

"  ~  11,000 
10,000. 
13,000. 
29,000. 
Engine  House  Loan 
4s,  AAO,  $5,000. ..Oct. 
48,  A&O,      6,500.... Oct. 

Highway  Loans— 
46,  F&A,     $7,900. . .  .Feb.  16,  1904 
5.800  ..  Apr.  13,  1904 
6,500. ...Oct.     1,1905 
4.600....  Jan. 
2."j.000....Feb. 

_-.    52.000. ...Apr. 

4e,  M&N,   80.000. . .  .May 

HioHWAV  Stable  Loans- 
48,  F&A,  $13,000.... Aug.   1,  1903 
4s,  F&A,       8,000.... Feb.  16,  1904 

Hospital  and  Alms  House- 
4s,  A&O, $10,000.... Oct.      1,1896 

Mis(  ellaneoos  Loans— 
48.  MA-i,    $5,550...  Mch.   1,1900 
48,  M&N,    11,000. ..May    1,1905 

Park  Bonds— 
4s,  A&O,  $25,000. ..Apr.    1,1908 


4fl,  A&O, 
48,  MAN, 
48,  JAD, 
48,  JAD, 


48,  AAO, 

49,  AAO, 
48,  JAJ, 

48,  FAA, 

49,  A&O, 


Oct.  1,  1904 
.Nov.  30,  1904 
.Deo.  18,  1914 

June  1,1914 


1,  1896 
1, 1897 


1,  1905 
1,  1915 
1,  1915 
1.1936 


$10,500.... Oct.  1,1896 
50,000....  June  1, 1914 
9,000....  July  1,1914 
60,000...  Apr.  1,1915 
75,000....  Aug.  1,1915 
School  Notes— 
4s,  Oct.,  $15,000. ...Oct.  1,1898 
Siae.Sept..     4,500....  Oct.  1, 1896 

Bbwbr  Bonds- 
48,  AAO,    $20,000. . .  .Oct.  1, 1900 
■■"        20,000. .. .Oct.  1,  1901 
20,000....  Oct.  1,1902 
250,000....  Apr.  1,1911 
200,000....  Apr.  1, 1912 
100,000. ...Aug.  1,  1923 
100,000...  Jan.  1,1924 
100,000. . . 


48,  AAO, 
48,  JAD, 
48,  JAJ. 
48,  A&O, 
48.  F&A, 


4s,  AAO, 
48,  AAO, 
4e,  AAO, 
48,  AAO, 
48,  FAA, 

48,  JAJ, 

49,  AAO, 


^eweh  Notes— 
49,  A&O,   $20,000. 


.Oct.  1, 1924 


Oct.  1, 1896 
20,000.... Dec.  2,  1898 
98,000... Deo.  1,  1902 
21,000. ...Dec.15,1902 
50,000.... Dec.  2, 1925 
Water  Loans— 
68,  JAJ,  $600,000. ...July  1,  1905 
58,  J&J,  250,000. . .  .July  1,  1906 
48,  A&O,  100,000.... Oct.  1,1910 
■■"  100,000....  Apr.  1,1914 
100,000.... Oct.  1,1917 
100,000. ...Oct.  1,1918 
250,000....  Oct.  1,  1920 
100,000  Apr.  1,  1921 
100,000. ...Apr.  1, 1922 
50,000...  Ant.  1,1923 
75,000....  Apr.  1,1924 
60,000...  Aug.  1,  1925 
Washington  Street  Loan— 
48,  FA  A,  $300,000....  Aug.  1,  1935 


48,  J&D, 
48,  J&D, 
4s,  JAD, 
48,  JAD, 


4s,  AAO: 
48,  AAO, 
48,  AAO, 
4s,  AAO, 
48,  A&O, 
48,  AAO, 
4s,  FAA, 
48,  A&O, 
48,  FAA, 


NEW  LOANS. 


MUNICIPAL     BONDS 

rOE  INVESTMENT. 


FARTICUIiARS    UPON    APPLICATION. 


MEMBERS  OF  THR  NEW  YORK  AND  BOSTOIT 
STOCK  EXCHANGES. 

DBALBRS  IN  COMMBRCIAL  PAPER, 


Blake    Brothers    &  Co., 

-.18    STATE   STREST,    BOSTON. 
3    NASSAU    ST.,    NEW    YORK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N*  W.  HARRIS  &  CO.. 

IBANKERS 

CHICAGO.        BOSTON.         PHILADELPHIA. 

IS  WAI.t.  MTRKKT.  MKW  VOHh  . 


^ 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
BTAT£   nXT  k  dAILROAl)  BONDS. 


NEW    LOANS. 


BONDS. 

>[ariettat  Ohio,  IiiiproTfiiient tin 

Chiit'levoix.  rVlich  ,  Rptunclius it*' 

Hicbriiunilt  Intl.*  Kuiidinir >in 

Uetirborn  OouMty,  liid.,  Fuiitlinv ^^ 

Terre  iinure.  In".,  FuuiIIiik 4i> 

Klcliiiiond.  lud.,  Street   liiipi*oveuient.....(>(i 

lUiicliell,  Ind.,  Kleclric-ljiitbt (>•• 

YoiiiiuHiu^vii.  Ohio,  Improvement 5>> 

Ulutl'ton,  Ohio.  Water 5a 

Bond  Hill,  Ohio,  Water &•- 

Xeiiia,  Ohio,   Kuudlus 4Hm 

Piqua,  Ohio.  Water 4h» 

Middlelowu,  4»hio,  Water 5h 

Cortiicaua.  Texat*.  Server A** 

Astoria,  Oreccoti,  (Gold),  Water 5i> 

Laurel,  IMd.,  e^treet  Improvement dn 

FUU  8ALK  ^T 

Rudolph   Kleybolte  &  Co. 

BANKERS. 

CINCINNATI,  O, 


Mills    &    Blanchard, 

r  BANKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonahire    BuildiiiK. 

16   State   Street,   Bo§ton,   llas§ 


WHANN&SOHLESINGER 

MUNICIPAL 

BONDS. 

'i    WALL    STREET,  NEW    YORK. 


MORTGAGE  LOANS 

LN 

TEXAS. 

Intere.l  ■)  Per  Cent  Net. 

•NO    COMMISSIONS   charged  borrower  or  lendei 
until  loans  have  prvveu.Kood. 

FR4NCIS  SMITH  &  CO, 

SAN  ANTONIO.  TEXAS 


NEW  LOANS. 


MUNICIPAL     BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

rilBTM  SENT  UPON  APPLICATION 


GOVERNMENT 

MUNICIPAL, 

STREET  R'WAY 

BONDS. 

EDWD.  C.JONES  CO., 

421  CHESTNUT  STREET.  80  BROADWAY, 

PHILADELPHIA.  NEW  YORK. 


W.  N.  Coler  &  Co., 

BAJKKSRS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


W.  J.  Hayes  &  Sons, 

BANKKRS, 

DEALERS  IM  MUNICIPAL  BONOS' 

street  HailwiiV  Bun<ls,  and  other  hl^h-Krade  in- 
vestments. ,  . 
B    9TON.MASS..                   Clevelnnd,  Ohio. 
-,  ""chanjre  Place.            3 1 1-3 1 3  Sn  perlor  St 
CaUt  Aidrt       •KESNBTH." 


Mat  28,  IStte.l 
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PAR  VALUE  OF  BONDS.— All  »•>«  bonds  are  for»l,00O. 

INTEREST  payable  m  National  Revere  Bank.  Boston,  or  In  Newton. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
(liovi  N'eirtan'a  total  miinlclpul  debt,  the  water  debt,  the  siukln^  funds, 
m&i  tke  aM  debt,  on  the  Ont  of  January  of  eaob  of  the  last  tour  years, 
18»6.  1895.  1894.  1893. 

MaaMkValilM. fS,243,613    ft.6l5.0«S    91.030.326       $886,900 

WaterSbt. 1.683,000      1,82S.000       l.TSO.OOO      1,700,000 


Total  debt. 
Blakincfaud... 


•t.l6«.ei3    «3,440.063 

757,582  637,687 


•2.780,326 
577.416 


•2.586,900 
480,134 


Tmn—  Meal. 

IMS •S«387.9S0 

1894.. 84439^90 

IMS 81,786.900 

1893 W341,63S 

1891 38.004.275 

1890 M.«40.fiOO 

1889 3&.390,300 

1888 S4.I8S.680 

1880 17.71(«,270 


r  SI  ,000. 
814-60 


KetdebtJaiLl  ..$3,411,031    $2,782,376    $2,202,910    $2,106,766 
The  slnklBK  fund  recelvea  yearly  about  $100,000.  una  iu  addition 

$4,300  U  raised  annaaUy  by  taxatlan  to  pay  maturing  notes. 
ASSESSED  VALUATION.-The  aty's  aeeesaed  raluaUon  and  tax 

rate  have  been  as  follows,  real  estate  betas  taken  at  about  market 

Talue: 

md  raitMNoM. .    BaUofTai 

PtrmmaL 

$10.313,3$4 

9360,886 

10,067,600 

10.389.944 

9.538.38S 

9,318.338 

9.264.873 

9.146.013 

7,481,830 

Tax  rate  In  1893  Included  city  tax  proper,  $18'43;  State  Uz.  $0-41  '< 
eooaty  tax,  $0-74;  total.  $1460  per  $1,000. 
eounty  tax.  $0-74 ;  total. $1460  per  $1,000. 

TAX-RECEIVABLE  COUPONS.-Water  bonds  for  $1 ,829,000, and 
iilliirl.  aiaaliiral.  eawar,  park  and  stable  bonds  for  $1,156,000  carry 
taz-iaealTaHa  eoopoaa. 

POPULATION.— In  1890  population  was  34.379:  In  1880  It  was 
10.993:  In  1870  It  was  12.823.  Population  by  State Ceasna  In  1893  was 
37.390. 

PselSe  Conaly,  Wath.— Tb«  figures  of  iodebti-dorae,  ftc, 
giren  in  tba  following  itatement  have  been  lumiabed  to  as 
by  A.  P.  I/>oaarH,  Coantjr  Aaditor, 

Couoty  eeat  is  OytterTillr. 


When  Due. 


LOANS-  „ 

6«.  Nov..  $33.000 Tov.  1.1901 

Subject  to  call  In  15  rears. 
Kiiuded  debt  Apr.  1,  1896  $33,000 

FloatinK  debt 31,942 

Total  debt 64.912 


Assets. $36,238 

NetdebtApr.  1,1 896 . . .       28,709 

Tax  valuation  1895 2,393,480 

-A^ssessmeut  is  >3  actual  value. 

Total  tax  (per  $1,000) $18-0O 

Population  in  1890  was 4,358 

Population  iu  1S80  was 1,643 

INTEREST  Ix  payable  at  the  Bank  of  North  America. 
DISTRICT  PROPERTY.— The  district  owns  property  valued  at 
from  $75,000  to  $85,000. 

INTEREST  on  the  bonds  due  in  1008  is  payable  at  the  office  of  the 
County  Treasurer,  (ireat  Falls,  or  by  S.  W.  Harris  &  Co.,  New  York:  on 
all  other  bonds  at  the  office  of  the  CJounty  Treasurer.  Great  Falls,  or  at 
the  Chase  Naiional  Bank  of  New  York  City. 

Laredo,  Texas.— A.  Tbaison,  Mayor.     A  special  report  to 
the  Chronicle  from  R.  Vidaurri,  Secretary  and  Treasurer, 
gives  tbe  following  data  regarding  tbe  fiaanceaof  Laredo  on 
April  1,  1890. 
Ibis  is  the  county  seat  of  Webb  C!ounty. 

SiukinK  fund $19,243 

Net  debt  Apr.  1,1896.. „    105,812 


LOANS-  ""A*"  Due. 

Crrr  IiiraovKMEirt  Bokim— 
6s.  JAJ,  $68,000 July  1,  1913 

FtTXDDIO  BOWDS— 
6g,  JAJ,  $40,000 g... Deo.  31, 1922 

interest  payable  In  New  York. 
Bonded  debt  Apr.  1,  '96.. $109,000 

Ploatinsdebt 16,054 

Total  debt 125,0,'>4 


Tax  valuation,  real 1,664,765 

Tax  valuation,  personal.    523,733 

Total  valuation  1895 2,188,498 

AssesMiueut  about  %  actual  value. 

Total  tivx  (per  $1.000) $23-00 

Population  iu  1890  was 11.319 

Population  I  n  1 896  (est.) . . .  13,000 
The  flcures  of  sinking  fund  given  above  include  $9,600  of  county 
boads. 

Montgomery  Cosnty,  Kan.— J.  R.  Bliir,  Treasurer.  The 
figures  of  indSbtednese,  etc.,  given  below  hSTe  been  corrected 
to  April,  18»6. 

County  seat  is  Independence. 

LOANS—  *'*«»  Due. 

L.  I-  A  O.  KR.— 
Ts,  JAJ,  $122,800 July  2, 1 896 

(Part  due  yearly)  to  July  2. 1907 
Bonded  debt  Apr.,  1896^123,800 

Floating  debt 40,000 

Tolald«>bt  Apr.,  1896.....  163,800 


Tax  valuation,  real $3,451,535- 

Tax  valuation,  personal      307,264 

Total  valuation  1895 . . .  3,758,799 

Assessment  Is  >«  actual  value. 

Total  tax  (pi«r  $1,000) $90-00 

Population  in  1800  was 23,104 

Population  In  1893  (est.)  ...34,337 


INTEREST  is  payable  at  the  Bute  PIscal  Agency,  New  York. 


NEW    LOANS. 


C.    H.    White    &    Co., 

BANKERS, 
T9  BROADWAY.  NEW   TORH. 


BOT  AMD  SELL 

Municipal   and    First   Mortgaere 
Railroad  Bond$. 


IISTSOM  APPLICATION.   • 


WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  raining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

f>iflipoo<«ng»   lnTll<~l  Mlalns   tterarlnioni   of 

lA.  C.  FROST  &  CO., 

DRAI.RiM  IK  MCXlCIPAt.  BO.tDtl. 
ie<H     I.A     HALLB     SVKBBT,    CIllrAU'l 

THE  WALL  STBKBT  iOUBKAL 

tfffm  TBI  saSIs  fcSW— Mwi  Salty  «■  storks  saS  bwo' 
Slavsw.  D«w,10«as*Oaw44BrowIiltr«« 


MISCELLANEOUS. 

1860.  18M. 

The  United  States  Life 
Insurance  Co. 

IN  TUB  CITT  OF  NKW  YOKK. 

TMsoMsadf^laMsOosipaaynnw  has  thsexper- 
<•««•  ^tDstMnnan of  vranUoM UTs lB«n«aa>. 
wMMaMMMBiirtaat the •«■•«■•••■  of  saeessi 

U  Mm  s«i>Mi«  of  aood  pUoa  nf  laswaaee.  snd  tba 
p«rs«K  uf  a  Nbsnl  policy  t'lwards  both  Its  in.ursd 
aad  Hs  AssalA.  Thsss  M..ntlsls  It  posisswu.  In  su 
sMiasai  Ss«Ts«.  tmt  IndMuiislj  Isipscsd  by  that 
tnmwtwtttm  wSlah  Is&s  best  sosslMe  aa(s«aar4  o( 
lie  »aliiy  hsISsr.lw  uwiliaili  an  Ineeaiasubis 
anar  twa  taatia  iBo  sisa<«  fetlMMaa.  provldta* 
s— SI  ally  far  sMhsr  paia-ap  aaileirarestaadedta- 
Miraoc*.  at  ths  option  <iftb«  pohey.aoldar.  Uatvss 
t«n  dar*  uf  srmcw  In  psrnifliit  ox  sH  prsmlttoi..  Iu 
marssdanns  lbs  sasi  rorty.ava  yssrs  sbnndantlr 
atas  Us  aWolaUMcarHy. 

»d  a— sss/Wt  Afmt  H,wt*IUn^  to  rsp  - 
thim  Oewywy,  tway  tomtnunicatm 
with  fA«  fV(WMr-nl.  nl  th^  IJonut  Offle*, 

urricns: 

aBOBOB  H.  NOKFOKD Presldeai 

aTTrlALKlua Seeretary 

A.  WHSSLWRIOHT Assistant  Seerstary 

WM.  T.  STAWDaW... Actaary 

ABTHDi  fc  PBltay , Oashlar 

JUBM  P.  MtrirN .j^  MeUaalDlraelor 

GMO.  O.  WILLIAMS Prasl.Chim.  Mat.  Bank 

ion)«  J.  TI'CKCH BolMer 

K.  II  l-aRKIMH.  Ja-ITMt.Inip.STradsn'Nat.  Rt 
JAME.V  K.  fl.CM lisat' 

SECURE    BANK    VAULTS 


QCNUINE 
freLRED  Cll  HOME  STEEL  AND  IBUN 

Knuii'l  mlt'\  Kl.t  Ilnr.  »ni1  .'>  pir  PI«lo»«l><l  Angle.. 

Knll  SAKE*.  VAULT!*,  tc. 

Caanot  bs  lia>e<l.  ''at   "r  Drilled,  mad   posltiTetj 

l*uniliir-rr<M>f 

OHHOnB    BTEBI.     UTORKB, 

Kent  ATS..  Ksap  A  Hooper  HU.. 
•ols  Maof 'en  In  tbe  D.  H.    BROOK  LTH.  W.  V. 

AHDBBWS     OFFICE 

DESKS. 

AHOKBWt*  .MANLFACTURINO  CO. 

Bank  anil  OOas  ritUaca.    Fins  Bram  Work.  Spe<^« ' 
designs  <»o  application. 

SIXII  POH  TATAIXlOrS. 

»«  Finb   Ave.,  M«w   Vork  CU) , 


MISCELLANEOUS. 

J.   Spencer  Turner, 

.xrCCKSSOR  TQ 

Brinckcrboir,  Turner  A.  Co., 

MANfKArrURKR  AM>  DKALKK  IN 

COTTON  SAIL  DUCK 

AVn  ALL  KINIHI  OT 
COTTON  CANVAS  rKLTIN'O  DUCK. 
(-AK  COVKKINO  RA(KIIN<>. 

RAVKNA  DICK,  SAIL  TWINK.  IfcC, 
POPK  ••  AWNI.VO"  8TKIPK8. 
All  KMT 
LXITED    HTATEM    BUNTINCJ    CO. 
A  full  enppljr,  all  Wtdtha  and  Colora,  always 
•tuck. 

I  SB  Daaae  Mtreei.  New  Yark. 


James  N.  Brown  &  Co., 


HEW  YOKK. 


BANKERS 
•i  Ce4ar  Siraet,      

MU.VICIPAL.  COUNTT.  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 

The  Mutual  Benefit 

I.IVB  IB8UKANCB  CO..  NEWAKK,  H.J. 

AMZI  DODD.  President. 

AaKeta  (Markel  Values)  Jan.  1. 1808. tSS.SMJST 

Llabllltles(N.J..N.r.sodlUss.8taodanl).  S4.tS7,nS 

Surplus «.oei,«T» 

poucaa  ▲Bsoi.irTBi.T  «o>-roBrBiTA>La  aitib 

■BOOVD  TBAB. 
Ill   CABS  or    LAPS!   ths    Poller  la  CONTINtTID   IN 

POHOS  as  long  as  Its  valne  will  psr  fur:  «r  If  pr»* 
ferred  a  Caata  or  Pslil-ap  Poller  Value  la  allowed. 

V  " .  '  ...  iieooDd  fear  Policies  are  1ncoktc8TABI,b, 
'  TrietMina  oj  to  rt*ldence.  travei  or  oc«upa- 
■  inoreA 

ii,.    ii'anr  airreea  In  tbe  Poller  to  Ixwn  up  to 

tlip<  aj>h  r^iirren<1or  Vahiewhensaatlafsctorr aaalgn- 
mont  I  if  I  hi-  I'liiii-r  In  made  *a  collateral  aecorltr. 

I,iiii.4r.ii  paid  imniedlalelr  upon  oomplelioQ  and  ap- 
proval of  proofa. 

""cLAs/,  Agents  Waited 

by  a  riRST-CI.ABa  COMPANY. 

LIBKRAI,  CONTKACT8. 

ItNK.XCEI.LED  POLICIES* 

I.NCORPOKATBD    1H4I* 

Union  Mutual 
Life  InsuranceCompany, 

I'orilnnd,    Maine. 

A  ddreM  either: 
ei>>iON  l>.  HCOKIRf.I).  Hupt..M  WlllUm  BL.N.T.QtJ 
THOKsNTONCUA8K,Sap(..M  Ad*m«0t..CUaMO4B 
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gan^jers  atjA  'gvoltevs  ©ut  at  ^twr  UovTi. 


CHICAGO. 


A.  O.  Slaughter  &  Co., 

BANKEUS  ANDIBROKERS, 

113-117  LA  8AL.L.E  STREET. 

CHICAOO,   1LL.S. 

Members  New   York    Stock    Exchange,  Chicago 
Stock  Bjccbaoge  and  Cblcaso  Board  of  Trade. 

Jamieson    &    Co., 

STOCKS— BONDS, 

Members  New  Vork  and  Chicago  Stock  Eicbanges. 

187    DEAKBORN    STREET. 

Chicago.  Ilia. 

PriTate  wtre  to  New  York  and  Philadelphia. 


Loeb  &   Gatzert, 

MORTGAGE   BANKERS, 
12S  LA  sALiiE  sxbb:et,;chicago. 

First  MortgageB  for  sale  In  large  and  small  amounts 
Ketting  Investors  5,  5}^  and  0  per  cent  secured  by 
Imprered  and  income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  In  Gold. 
COR|{ESPONDKNCE  SOLICITED. 


A.  G.  Becker  &  Co., 
COMMERCIAL  PAPER 

154  La  Salle  St,  Chicago,  IlL 


Hart    &    Frank, 

MORTGAGE    BANKERS, 

93  AND  94  WASHINGTON  STREET, 

CHICAOO,  IL.L,. 

%  0  /  ^'Irst  Mortgages  for  sale  on  imprOTed 
J  /  Chicago  City  Real  Estate.  Principal  and 
»    '   O  Interest  payable  in  Gold. 

CORKESPONDENCB  SOLICITED. 


SOUTHERN. 


Davenport  &  Co., 

BANKERS    AND    BROKERS, 

RICHnOND,  VIRGINIA. 

ESTABLISHKD   ISSO. 

CoTCepondence  Bolict*»H  ■n/l  Informntton  fur- 
ttlshed  about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities 

Befeience— Bank  of  New  Yora  N.  B.  A. 


C,  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

State  Bank  bdildinq, 
RICHItlOND,    VA. 

Private  wire  connectinR  with  WaahtnRton,  Balti- 
more. Phila<U'lphia,  New  York,  Boston  and  Ctiicago. 

New  York  Correfpondeuta:  Messrs.  Ladenburg, 
Thalmaiin  &  Cu.  iind  I-ehman  Bros. 

J.  P.  Andre  Mottu  &  Co. 

INVKSTniENT    BROKERS, 
NORFOLK,  VA. 

SOUTHERN  INVESTMENTS. 

State,  County,  City  and  Railroad  Bonds.  Indus* 
trial  Heourttlev.  Farming  and  Timber  Lands,  Mln- 
iiur  and  Cltr  Properties. 


CINCINNATI. 


Seasongood  &  Mayer, 

S.  W.  Corner  Tklrd  and  Walnut  Streets, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS. 

Ulffh-Grade  City,  County,  Town  and  Scboo]  Bonds, 
-risued  In  leading  proniperous  States  of  the  Union, 
especially  adapt  e<l  for  safe  and  penuauetil  inveat- 
ment  fur  Estates  and  Trust  Kuudo. 


Irwin,  Ellis  6c  Ballmanu 

bankers  and  brokers, 

Deal  in  Cincinnati  Bond*. 

■•w  Mo.  3r  East  Third  Bl.,  Clnelnaalt.  Oklf 


PITTSBURG. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBURG,    PENM. 

CWBHHSPONDBNTS 
Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 


PITTSBVRG,     PA. 

ESTABLISHED  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  67  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Itectaange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL.    BANKING,    COLLECTIONS. 
INVESTMENTS. 


PHILADELPHIA. 


E.   W.   Clark  &  Co., 

BANKERS  AND  BROKERS 

No.  139  South  Fourth  St., 

PHIliADKLPUIA, 

Transact  a  general  banking  boslness.  Allon 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Bxofaanges,  and  connected  by  private  wire  wltb 
New  York. 


Edward  B.  Smith  &  Co., 

BANKBB8  AND  BROKERS, 
BOURSE  BUILDING, 

PHILADELPHIA. 

Members  Phlla.  and  New  York  Stock  Exchangee. 


W.  G.  HOPPEH. 


H.  S.  Hopper. 


Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Special  attention  given  to  Investments.    Dividends 
and  Interest  collected  and  promptly  remitted. 
P.  O.  Box  1348.  Local  telephone  1«0. 


ST-  LOUIS. 


J.  E.  Crawford  &  Son., 

Bond  andIStock  Brokers. 
Street  Railway  Secnrlties  a  Specialty. 

305  PINE  STREET. 

ST.  liOuis,  mo. 


■dwabss  WHITAKJOL 


CHJBT.M  HODeHAV 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

SCO  Nortb  Foartb  Street. 

ST.  L.OUIS. 


Graham    &    McCart, 

BANKERS  AND  BROKERS, 
CRIPPLE    CREEK,    COLO. 

If  you  desire  a  Pay  Mine,  stock  paying  regul^rlj 
monthly  dividends.  Bonds  and  Leases  undeveloped 
mining  properly,  or  organized  companies,  write  /or 
information. 


ROBERTS  BROS., 

[ESTAULlSnED  1884.] 

INVESTMENT    BANKERS. 

Spokane,    Wash. 

Sclcclcd   atate,    Connty,    City,  School 

Bonda.  Warrants  and  Loans, 

NETTING  a  TO  »  PER   CKNT. 

I..  8.  Roberts.  w.  B.  Kobuctc. 

CORRE8PONDBNCK  SOIdCITKD. 


MISCELLANEOUS. 


Joshua  Wilbocb, 


Benjamin  a.  Jacksoh, 


Wilbour,  Jackson  &  Co. 

BANKERS  AND  BROKERS, 
No.  52  WElfBOSSET  STREET, 

PROVIDEXCE,  R.  I. 

Dealers  in  Commercial  Paper,  Governments  and 
other  flrsi-class  Bonds  and  Securities,  and  Foreign 
Kxctianfce. 

Private  teleirrapb  wire  to  New  York  and  Boston. 


S.    D.    Loring, 

53   §TATE   »»rREET,   BOSTON. 


DEALER  IN 


High  Grade    Investment   Securities. 

street  Railuray  JBonds  a  Speclaltjf, 


WiLLiAii  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  A  Co.,  ••         1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Excbange, 

BANKEUH, 

HlHlRmnt  BaUlinoro  ^St1■eet.  Baltimore. 

investment  and  Mlscetlmie<tuB  Securities  a  t^peo- 
iaUy,  and  whole  it^sucs  handled. 

Kxcoptiunal  facilities  for  dealings  In  all  classes  of 
Sdutbern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


SESSIONS  &  CO., 

INVESTMENT    BANKERS 
COL.i;iHBIJS,     OHIO. 

(Established    1881.) 

First  Mortffnve  Loans  on  Colnmbaa  Real 

Et*tnte  a  Specialty. 


BUFFALO,  N.  \. 

J.   M.   Klingelsmith, 

ERIE  COUNTY  SAVINGS   BUILDING. 

ALL  LOCAL  AND   WESTERN  NEW 
YORK  SECURITIES  DEALT  IN. 


F.     J.     Picard, 

CONSVIiTING        ENGINEER, 

COLVMBIJS,    OHIO. 

Examinations  and  Reports  Wade  for 
Banlcers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

REKBRBNCB8    SENT. 


Wesley  Farrington, 

t.bte  Auditor  of  N.  Y.  li.  E.  &:  W.  RR.  Ce. 

EXPERT  ACCOUNTANT, 

203     RROADTTAY,    NE^V    TORB. 

Rooms  eoi-«iie  mail  and  express  buildino. 


[os.    O.    Osgood 

M.  Am.  Soc.  C.  K.  Consulting  Knffineer. 

UeporlB  on  Investment  Properties  for  Bankers 
and  Investors. 

Kxaniinatlons  in  regard  to  physical  condition  and 
character,  earuinKs,  management,  needs,  value,  etc. 

Railroad  I..ocation  and  Conntruciion. 

120  BROADWAY,  NEW  YORK. 


WM,  FRANKLIN  HALL, 

BOOKS   ACCOUNTANT  AUDITED 

New  forms  designed  for  books  of  account. 

Settlement  of  Insolvent  Estate. 

418  Br  change  Building,  63  State  Street.  Boston 


Fred.    H.   Smith, 

No.  8  BROAD  STREKT,<.NKW  YORK. 

STOCKS  AND  BOXD.S. 

MABdIN  AOCOVNTS  SOLICITED. 

liNTEKEST   ALLOWED  ON  BALANCES. 
Market    Letter   mi    Application.      Curresi>ondeuce 

Invited.    BsUbllshed  1868. 

All  classes  of   Unlisted    Securities  and   Traction 

Stocks  Bought  and  Sold. 


AND^ 
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%ht  ©hcauicle. 


of  Sabaeriptioa— Psjakle  la  Adraaee: 

TnOa»Tmr _.^ „ ........ 910  00 

rwauMoBtha .__ ^._.^ a  oo 

Buopaaa  Bnbeerlptioa  (Inoluainit  pwWM*) 12  00 

EsTopa«B  BaboerlptlOD  (ilz  Montfit  (ladMac  p<Mta«e) .      7  00 

Aaaoal  SabMriptloB  laI.oadoB(iaaladlac  pMta«e)....«ai0*. 

atzMoa.         do.  do.  do.  ....Alio*. 

Tk*  IMTBMOM'  aomMnar  vlll  bo  fllUlrttll  wUktut  crtra  tkargt 

(o  OTWT   aaaool  MibMrlbor  of    tho  OomtaaotAL  ajid    mijL.fciAi, 

OaaoRicLS. 

Tho  atATa  urn  Otn  aupPLsaarr  wiu  oIm  Ii«  fnraUhed  ttiMowl 
•Blra  eJkaiy  i«  orory  MbooHbor  of  the  Caaoaujba. 

no  STB»T  BtiLVAT  SorrtaaaaT  will  ttkovlM  bo  tormUhed  •"MA- 
»ul  mtra  eharf  tao*err  •obaoitbvof  lhoOBaoaioL& 

Tho  QooTATioa  aorruutaar,  laoaod  naatfUr,  will  aloo  be  famlihcd 
itUJkmttttra  eAargt  to  otoit  rabMribor  o(  Iho  OBaonici.K. 

Tanu  af  A*Tertlalar-<r«r  iMfe  iraeo). 

Ooottao 93 50 1 Tbroo Montho    (IS ttmeo).. 93900 

Oao  Heath  («aiBoe>..   1 1  00    Six  Mootho         (16     ••     >..  43  00 

Two  Month*         (8     "     t  .   IB  00 1  TwelTO  MootiM  (St     "     )..   88  00 

(Tko  oboro  tarma  for  oao  Boath  and  npward  aro  for  atoodlnic  oarda.) 

LaadoB  Aceati: 

E.  O.,  will  take  mb 
I  ooplooof  the  paper 

WILLIAM  B.  DANA  COnPANV.  Pabllahera, 

FiBO  airooi,  Coraor  or  Poarl  atreot, 

PO*r  OrPIOB  Box  9M.  If  BW  TOBK. 


MoMta.  BDw^aoo  *  aana,  1  Dtapora'  Oardoaa,  B. 
•fMoBoaad  •dvarthMOMali.aad  aapfiraUdo  ooi 
•tf«.aaah. 


CLKARINO  HOUSE  RBTURNS. 
Tho  foUowiaic  table,  mvla  np  br  talactaph.  oto.,  indicates 
that  the  total  baak  oleariogsof  all  the  (daariag  houses  of  the 
Uoitad  Stataa  for  tha  week  endini^  to-dar,  3Car  SO,  hare  been 
|7»M00.6i5.  aipUnat  1079.807,911  but  week  and  Vm.- 
800,809  tha  oomeapoadina  week  of  last  rear.  Deooration  day 
ooavma  ia  the  week  both  thia  year  ana  laat. 


aOfiM  tm  TWfrapk. 


XowTaife. 


Waw  Ortaaaa. ... 


aaraa  aittaa.  •  daya ... 
otaatai«iaa,6dar* 


lal<laa.td«ra... 
AUaiaaa.  1  taj 

Total  all  alttae  for  weak 


Wtk  MmMmt  Mat  to. 


aiirtTI.401 

7o.)MT.aei 

•l.Mt.T78 
11.4M.S34 

n.dat.4M 

».  081.91* 


••44.rr4.ui 
ir7.«Mi*ji 


•m,tS4.«4* 

ll,0T8.a»l 


•  T»t.40e.llt« 


u*s. 


•ut.»ai.»«» 

•0,WT.a40 

4i.soe.tn 

•.•11,10* 

•.4a>.7i!> 


••ad.S«4,107 
10a.4*T.l«4 


i»Ma«.4U 


PtrOmt- 

~m 

+  14-8 
+il  0 

-i-iao 

+••» 

-7-7 


t  lO-l 


-t-ll-* 


i^a*.t»o.itm 


-10-4 


The  full  details  of  clearinpi  for  the  week  oorered  by  the 
abora  »tateinent  will  be  giren  next  Saturday.  We  cannot, 
of  oooraa,  famish  them  to-day,  bank  clearings  beine;  made 
op  by  the  Tarioos  otearing  hooaea  at  mwn  oa  Saturday,  and 
haaoe  in  the  abore  the  last  twanty-fonr  boars  of  the  week 
baja  to  be  In  all  oases  estimated.  a»  we  go  to pra«»  Friday  flight. 

Owntoal  detailed  llnrea  for  the  prerkMa  week,  oorering 
tha  ratwns  for  tha  period  ending  with  Saturday  noon,  >Iay 
W,  aia  giTen  below,  aad  we  also  present  the  results  for  the 
oonranonding  week  in  1806,  1804  and  1898.  In  comparison 
arito  the  praoeding  week  there  ia  a  lose  in  the  aggregate 
•""•"tg   of  about    forty  and  a-qnarter   million    dollarH. 

«..•*  "*^  ^"'^  alone  the  decrease  ia  twenty-seren 
nUUoaa.  Contrasted  with  the  week  of  1809  the  total  for  the 
wbola  country  shows  a  decline  of  7-0  per  cent.  Compared 
wtMi  the  week  of  1804  the  current  returns  record  a  gain  of 
^'t'*'^'*'  •"•*  ****  '<*  'f"™  1808  is  3-3  per  cent.  Outside 
«*W»^York  tha  daoreaae  from  1805  is  20  par  cent.  The  exce« 
•jar  1804  raaohaa  10'4  par  cent,  but  makinr  oompariaon  with 
1«8  the  loas  ia  mma  to  be  1-0  par  oanf.. 


OlnHan  a*— 


New  Tort. 

Phlladalphla...... 

Pttubort 

Baltlnora.......... 

Baflhlo 

Wa«h  I  offtoa. . . .  a , 

RootaaaUr..... 

Srraoiua 

Sanatoo.... 

Wllmlii<toa.M 

Bmshaimoa. 

Total  Middta.... 


PioTldaaaak. 

Hartford 

Naw  llaTaa.. 

BarlojcHalii 

woreast«r„. ...... 

Portlaml 

rail  Rlrar 

lAwall 

New  Baorord. 

Total  Na*  Baa. 

gileaso-'... 
aelaoall ......... 

Detroit , 

Claraland 

Mliwaaiiaa... 

Colamba. 

IndlaaapoUa 

Paona 

Orinil  Kaptda 

Lazloatna ».. 

Kftlamatoo 

Akroa 

Bar  Oltr 

Rockfort] 

!4prlncaald,  Ohio.. 

CanUiD 

Tolado*  

I>art<jn* 

To<.  MI4.  Waafn- 


Saa  PraaelMO.. 
Salt  (.AkaOUr.. 

Portland 

Um  Ancalas.... 

Halaoa. 

Taeoma.  ..M....  - 
8aatda....n.... 

•pofcaaa... 

Parvo 

•loaz  ralk 

Total  Paaiaa.. 


ITMk  aadint  Ma*  U. 


Kanua  CItr 

MiDoaapoUi. 

Omaha. 

•L  Paal 

DaoTar 

AL  Joaapb  

DaaMolaaa 

8Si?'.!::::;::::: 

WIehHa 

Topaka. 

Pramant 

Raatloca 

Tot.  other  Weat. 

BULoDla 

Hew  Orlaaa*  

Ixralanila. 

OalraatoQ.... 

Ilmatoii.,M.  ..M... 

Savaaaata 

Rlebmnnd 

MaiDphia 

Atlanta. .... 

Daltaa 

NaahTllla. 

Worfolk 

Waoo 

Port  Worth., 

Aacoita 

BInnlnabaa.. 

Littia  Koek 

Jaeka^mTllla....  .. 

rbattanooaa 

KnniTllia*    

Total  soBtham.. 

Total  all 

Oauid*  a.  York. 


Montreal 

Toronto , 

llallfaz.  ........ 

Wtnnlpap , 

Hamilton. 

Total  ..anaila. 
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US,M7,«40 

17,«47,l<l< 
ItavSttt 
431T.07V 

i.osi.oe6 
8su,aae 

7n.3S» 

sutoo 


•48.<7a.ia8 
Bt^t'.oos 

4.U7.IO 

•.llOJSt 

t.4U,ISS 

i.sw,su 

LtSI.Wl 

1.3>4,IS6 
8n,164 


MS.SIt 


ia*,7aojM 
84.7«aLtsa 

I  l,M7.tM> 

».»I7.W*> 

«lll.tl« 
>.7«a00u 

tatk.170 

7%M» 
StO.IM 
SM.IOT 

tis.ogo 
tkutso 
«M.«a» 

U4.1W 

tSiwIOS 

I.US.»47 

608.  Ill 


It4.tt7.t74 

11,784,307 

l,t7».'  »7 

810,073 

1.014.MI 

48iOI7 
8i<7.7«e 
«76.0«M 
IW.ITS 
7S.84B 


ISPS. 


tOtJli. 


.M.f73 

r;.oia>aui 
u,te4.gss 
it.»a  1,178 

4.9PW.SW 

Uiia.tau 

l.S6H,«l» 

1,'07,W77 

7t7,lt<« 

7XU,S8t 

siaow 


Tlt.<U.<la 

M.Ut,S7« 
«.»M,7()0 
1.»8B.«I3 
l.Ma.OM 
I.414.7V1 
l4SS,kl« 
l.MO,B0t 

aps.«<« 

880,307 

««a.tit 


1808. 
p.  Oaw 


-111 
■n-i 

+U1> 
+  13  3 
+f7 
—If 

—711 
+8-!« 
-(-0'3 
— --o 


-«> 
-88 
+711 
+1« 

01. 
IS 
+»7fl 


+Soi 


M,4»t,SA» 

l*.as«,44o 

4,^)40  tM 

b,toa,axo 
<.t;o.88i 

8.787.400 
US*  MM 

iMaiwo 


•7«,StO 

tae.44s 

JSt.400 

t7S.t7« 
lH.6n 
«0».S18 


17,M0,Sil 
•,«  09,000 

a,»i«W47 
«,«n,ia8 

4,381.718 

•,400,088 

1.400.0CO 

•18.480 

488.858 

SMJ8I 

441488 

417.3M 

48.077 

4L68I 


30,A88.MP 

81.783.84 1 
7JI7«.078 
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THE    FINANCIAL     SITUATION. 

If  our  disturbed  finances  were  not  such  a  depressing 
influence,  the  action  by  Judge  Wheeler  of  the  United 
States  Oircait  Cjurt,  in  dismissing  the  Government 
bill  and  denyiag  the  inj  auction  asked  for  against  the 
railroads  forming  the  Joint  Traffic  Association,  would 
have  been  sufficient  to  have  given  a  deeided  impulse  to 
Wall  Street  operations.  Of  course  the  present  deter- 
mination is  not  final,  but  as  the  Court  upholds  the 
agreement,  and  in  that  accords  with  the  general  expec- 
tation and  desire,  the  event  is  highly  encouraging  to 
security  holders  and  to  all  who  know  enough  to  see 
how  far  railroad  prosperity  goes  towards  making  gen- 
eral prosperity.  It  will  be  remembered  that  this 
proceeding  was  taken  at  the  request  of  the  Inter-State 
Oommerce  Commission,  and  the  charge  was  that  the 
agreement  entered  into  by  and  between  companies  was 
intended  to  and  would  (if  operated  according  to  its 
terms)  pool  all  competitive  traffic  within  the  territory 
the  roads  drained;  that  consequently  it  was  in  violation 
of  the  Inter  State  Commerce  Act  and  of  the  provisions 
of  the  Anti-Trust  Act  of  July  2  1890.  In  dismissing 
the  bill  and  denying  the  application  for  an  injunction 
the  Court  has  negatived  these  charges.  The  truth  is, 
the  agreehient,  while  keeping  rates  permanent  and 
thereby  preventing  ruinous  rate  wars,  makes  the  Asso- 
ciation a  most  powerful  assistant  in  helping  the  Com- 
missioners execute  the  Inter  State  law.  For  if  the 
object  of  the  roads  is  attained,  cuts,  rebates  and  other 
devices  by  which  concessions  are  accorded  to  favored 
shippers  are  put  an  end  to  ;  thus  the  law's  chief  aim  is 
secured,  for  under  the  agreement  rates  are  always  kept 
uniform  and  every  shipper  is  treated  alike. 

The  great  loss  of  life  and  property  by  the  frightful 
tornado  Wednesday  night  at  St.   Lsuis,  and  the  tem- 
porary check  to  the  ordinary  ran  of  business  at  that 
important  and  highly  prosperous  industrial  center,  not 
only  has  excited  the  sympathy  of  the  country  but  is  a 
calamity  more  or  less  intimately  connected  with  busi- 
ness affairs  everywhere  in  the  East  as  well   as  in   the 
West  and   South.     Chicago  and   St.    Louis  are   very 
closely  connected,  and  the  losses  may  fall   heavily   on 
that  city.     But  it  is  by  no  means  clear  what  harm   to 
material  interests  has  been  done  in  St.  Louis.  Wall  Street 
on  Thursday  was  inclined  to  take  an  extremely  unhope- 
ful view  of  the  situation.     The  prospect  is  that  when 
the  debris  has  been  cleared  away  (and  no  city  can  do 
it  quicker  than  St.  Louis  will)  the  actual  loss  will   be 
found  to  be  less  than  now  appears  probable,  and  the  in- 
terference to  trade  much  more  temporary.  The  rumors 
with  regard  to  the  Eads  Bridge  may  be  taken  as  an  ill  us 
tration  of  the  situation.     At  first  the  telegraph  led  one 
to  believe  that  it  had  been  almost  destroyed  ;  later  ac- 
counts were  Itss  disturbing   but  still  represented  the 
harm  done  to  have  been  of  a  grave  and  serious  char- 
acter ;  yesterday,   in  reply   to  an  inquiry  made  by  us 
respecting  the  status,  we  learned  through  a  telegram 
that  traffic  had  been  resumed,  though  trains  were  de- 
layed somewhat.     The  public  may  with  profit  remember 
this  experience.     It  is  well  enough  to  add  that  even  were 
the  traffic  over  the  Kids  Bridge  to  be  wholly  arrested 
for  a  considerable  time,   the  Merchants'  Bridge,  now 
controlled  by  the  same  company,  and  the  ferry  like- 
wise could  be  utilized,  so  that  no  great  inconvenience 
in  transferring  the  vaat  tonnage  the  Bids  Bridge  now 
carries  W3uld  be  likely  to  last  long. 

It  is  believed   to  be  possible   that  this  disaster  may 
affect  our  money  market.     The  thought  is  that  it  will 


stop  the  flow  of  currency  to  New  York  from  Caicago, 
St.    Louis  and  other  Western  citie?,  and  lead  to  such 
large  re-discounts  here  as  to  make  a  considerable  out- 
flow not  unlikely.    A  reason  given  for  this  belief  ia  that 
the  destruction  of  property  has  been  great  and  the  in- 
terference with  trade  in  St.  Louis  so  important  that 
many  merchants  must  be  in  need  of  immediate  finan- 
cial relief  and  accommodation  in  the  way  of  credits, 
which  cannot  be  withheld.     This  view  proceeds  on  the 
idea  that  the  current  accounts  of  the  disaster  are  sub- 
stantially correct  and  that  trade  at  St.  Louis  is  to  go 
on  in  a  paralyzed  sort  of  way  for  months.     We  do  not 
think  that  is  the  St  Louis  method  of  recuperation.   Very 
likely  the  demand  for  money  from  that  section  will  be 
increased,  but  it  will  not  be  because  trade  is  paralyzed 
from  the  disaster  but  because  the  work  of  restoration 
and  renewal  is  large.     That  this  will  be  sufficient  to 
relieve  our  congested  market  is   quite  another  affair. 
So  long  as  general   business  is  restricted    within  the 
narrow  limits  now  observed   there  is  little  hope  of 
activity  in  money.     We  observe  that  last  week's  bank 
statement  showed  reduction  of   13,058,000  in   loans. 
This  is  notable  from  the  fact  that  it  came  after  an 
almost  uninterrupted  weekly  increase  in   this  item, 
beginning  with  the  week  ending  February  8  (the  only 
previous  reported  decrease  in  the  interval  being  $2,529,- 
900  for  the  week  ending  March  28)  and  has  now  been 
followed  by  an  increase  again  the  present  week  of  $1,- 
756,000,  the  weekly  bank  statement  having  been  issued 
yesterday  afternoon,  as  to-day  is  a  holiday.    Of  course  a 
considerable  part   of  the  total  gain  of  129,315,700  in 
loans,  comparing  the  amount  February  1  with  that  on 
May  16,  was  due  to  increases  during  the  early  weeks 
on  account  of  the  bond  issue,  but  the  increases  lat- 
terly, it  is  believed,   are  to   be  accounted  for  by  the 
better  demand  by  the  banks   for   commercial    paper, 
which  has  been  the  feature  of    the   money   market 
during  the  past  six  weeks  or  more.     As  the  banks  have 
now  obtained  pretty  full  lines,  they  have  stopped  buying 
any  except  very  choice  names,  and  this  fact,  together 
with  the  extreme  dulness  in  stock  operations,  probably 
accounted  for  the  decrease  in  loans  last  week. 

We  continue  to  get  letters  from  the  South  protesting 
against  what  is  considered  the  too  general  character  of 
our  remarks  two  weeks  ago  with  reference  to  the  silver 
sentiment  in  those  States.  It  certainly  seems  as  if  the 
banking  and  business  classes  were  alive  to  the  danger 
the  country  is  in  or  at  least  were  beginning  to  appre- 
ciate it.  Evidences  of  this  are  multiplying.  We  have 
not  yet  referred  to  the  action  of  the  Charleston  Cham- 
ber of  Commerce,  which  was  quite  significant.  The 
members  of  the  Chamber  are  evidently  what  might  be 
called  friends  of  silver,  for  in  their  resolutions 
they  declare  that  they  recognize  "the  advantages 
'hat  would  accrue  by  the  restoration  of  silver  as  a  basis 
for  banking;"  nevertheless  they  say  it  is  plain  that 
such  a  restoration  can  only  be  accomplished  by  inter- 
national agreement,  and  until  such  an  agreement  is 
made  the  Chamber  "is  opposed  to  any  movement  on 
the  part  of  this  country  alone  toward  the  free  coinage 
of  silver."  Furthermore,  they  declare  themselves  "in 
favor  of  maintaining  the  present  sound  standard  of  cur- 
rency and  exchange,  which  is  the  only  one  recognized 
by  the  great  commercial  countries  of  Europe,  and 
which  alone  can  restore  confidence  to  business  and 
preserve  the  interests  of  all  classes  of  the  people." 

Hardly  less  significant  is  the  stand  on  the  money 
question  taken  at  the  Convention  of  the  State  Bank- 
ers'  Association   in   Georgia  and  likewise   at  that  in 
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Texas.  la  both  those  Seated  tberd  ia  a  atroiii;  carreat 
of  free  silrer  sentiment,  which  has  extended  in  some 
OMea  eren  to  the  banking  interest.  A",  the  Texas 
Oonrention  the  question  appears  to  hare  excited  a  good 
deal  of  discassion.  Toe  Special  Committee  on  the 
Oarreccj  Qaestion  had  reported  in  favor  of  the  fol- 
lowing as  the  basis  on  which  any  sound  financial 
system  must  be  constracted:  (1)  The  redemption  and 
retirement  of  all  GoTerament  notes  aid  obligations 
issued  to  circulate  as  money  ;  (2)  the  establishment 
of  a  system  of  banking  by  which  the  place  of  the 
retired  currency  may  be  supplied,  and  with 
capacity  to  increase  the  circulation  so  as  to  meet  the 
needs  of  our  expanding  commerce  and  growing  popu- 
lation; (3)  leave  the  coinage  acts  as  they  now  are, 
irith  gold  as  the  standard  of  value,  and  silver  to  be 
coined  as  needed  by  the  Treasury.  To  this  report  an 
amendment  was  offered  in  the  natnre  of  a  subati- 
tate  declaring  in  favor  of  the  use  of  both  gold 
and  silver.  The  discussions  on  the  amendment 
extended  over  two  days,  but  when  the  substitute 
was  finally  put  to  a  vote  it  was  found  t?  have 
the  support  of  only  two  members,  and  the  Oom- 
mittee's  report  was  adopted  without  change.  The 
resolutions  at  the  Georgia  B  inker*'  Ooavention  were 
more  in  the  nature  of  an  argument  to  show  the  reason 
for  the  position  of  the  banks  and  toexplaia  the  relations 
existing  between  them  and  the  people.  The  toie  of  the 
resolutions  wai  such  as  to  appeal  strongly  to  all  un- 
prejudiced minds,  and  the  argument  clear  and 
convincing.  Evidently  the  adherent*  of  an  honest 
dollar  and  of  sound  financial  methods  are  showiag 
increasing  activity  in  the  South,  and  it  is  to  be  hoped 
that  they  will  be  able  to  make  their  influence  felt  with 
the  politicians  and  at  the  political  conven;ion«. 

Returns  of  railway  earning*  continue  to  reflect  the 
quietude  of  trade  arising  out  of  the  political  uncer- 
taintiea  regarding  this  question  of  monetary  standards. 
For  the  3d  week  of  May  we  have  reports  from  G5  com- 
panies, and  these  show  in  the  aggregate  only  ll'U.OOl 
gain,  or  3-00  per  cent.  Moreover,  it  three  roads 
(namely  the  Norfolk  &  Western,  and  the  Northern 
Pacific  and  Canadian  Pacific,  the  first  mentioned  com- 
paring  with  the  period  of  iti  coal  strike  last  year)  were 
omitted  from  the  list,  there  would  be  no  gain 
at  all,  bnt  a  Iom  of  $46,497.  The  statement 
of  the  Pennsylvania  Railroa<l  for  the  month  of 
April,  issued  this  week,  reflects  the  same  condition 
of  things.  Oa  the  lines  directly  operated  east  of  Pitts- 
burg and  Erie  gross  earnings  actually  show  a  decrease 
of  #73,200  as  compared  with  the  same  month  last  year, 
and  this  decrease  is  increaied  to  $80,200  when  the  re- 
mits for  all  the  Hoes  east  of  Pittsburg  are  considered. 
These  Eutero  lines  m«y  be  presumed  to  indicate  the, 
state  of  manui icturing  activity  in  the  territory  tribu 
tarj  to  the  system.  The  lines  west  of  Pittsburg  and 
Brie,  on  account  of  the  large  grain  movement  rejulting 
from  last  season's  crops,  make  a  somewhat  better  show- 
ing. Bat  even  here,  while  there  is  an  increase  ii  is 
not  large — $188,100  on  the  lines  directly  operated  and 
$188,800  when  all  the  Western  lines  are  combined.  lo 
the  net  there  is  a  loss  of  $174,600  on  the  Eister  i  lines 
directly  operated  and  $230,600  on  the  Eistern 
lines  as  a  whole.  On  the  Wes'-fn  system 
the  company  has  succeeded  in  reducing  ex- 
penses, and  hence  has  $210,200  increase  in 
net  on  the  lines  directly  operated  and  $226,000  on  all 
linea.  Last  year  in  April  the  return  had  shown 
$441,4$$  inoreaae  in  gross  and  $113,579  increase  in  net 


on  the  Eiistern  lines  directly  opuraied,  and  $Z-Z6,0S5 
increase  in  gross  and  $27,730  decrease  in  net  on  the 
Western  lines  directly  operated — of  course  after  very 
heavy  losses  in  the  year  preceding.  The  following 
gives  the  gross  and  net  earnings  for  six  years  of  the 
lines  directly  operated  east  of  Pittsburg — the  only 
part  of  the  system  for  which  we  can  make  such  a  com- 
parison. 
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Amoog  other  roads  which   have  this  week  furnished 
exhibits  for  April,  there    are  also   quite  a  few  that  are 
obliged  to  report  losses,  either  in  gross  or  in  net,  or  in 
both  combined.     Thns   the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis   has   fallen   $67,974    behind  in  gross 
and  $40,904  in  net,  and  the  Peoria  &  Eastern  likewise  has 
a  loss  in  both  gross  and  net.     The  Wabash  has  $18,982 
increase  in  gross  and   $800  increase  in  net,  the  Erie 
$125,770increa8eingross,  $19,488  increase  in  net.     The 
anthracite  coal  roads  have  nearly  all  done  poorly,  though 
this  is  partly  to  be  ascribed   no  doubt   to  the  policy  of 
restriction  pursued.     The  Central  of  New  Jersey  has 
lost    $71,594    in    gross    and    $93,834    ia    net,    and 
the    Reading    has    $57,522    decrease    in    gross    and 
$53,864    decrease    in    net    on    the    Railroad     Com- 
pany and  $269,192  decrease  in  gross    and    $27,612 
decrease  in  net  on  the  C}al   &   Iron   Company.     The 
New  York  Ontario  &  Western  has  $5,558   increase  in 
gross  and  $3,256  decrease  in  net.     Amos'g  the   roads 
west  of  Chicago  the  Milwaukee  &  St.  Paul  again  has  a 
very  good  statement  on  the  large  movement  of  spring 
wheat,    and  reports  $312,407   increase  in  gross  and 
$40,409  increase  in  net ;  but  the  Burlington  &  Qaincy, 
on  acconnt  of  the  slow  movement  of  corn  and  the  un- 
satisfactory condition  of   trad'>,  has   only  $34,249    in- 
crease in  gross,    with  $29,503  decrease  in  net.     The 
Canadian  P.iciUc  has  $210,285  gain  in  gross,   $39,584 
gain  ia  net ;  the  Atchison  $127,121  loas  in  gross,  $174,- 
489   gain    in   net.     Among   the   Southern   roads    the 
Southern  Railway  has  $10,647  decrease  in  gross,  $39,- 
352   increafe  in  net  ;  the  Chesapeake  &  Ohio  $79,881 
increase   in  gross,    $52,498   increase  in  net;  and   the 
Mobile  &  Ohio  $7,865   increase  ia  gross,  $7,557   in- 
crease in  net.     The  following  compares  the  April  gross 
and  ne'.  of  a  number  of  roads  for  four  years. 
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74«,811 
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1.469,086 
283.387 
202.  Ut 
10.243 
993,198 
137.488 


•  Includes  CbloaRO  Barlinirton  &  Nortbem  for  all  the  rears. 

Money  on  call  representing  bankers'  balances  has  this 
week  loaned  at  1^  and  |'per  cent  at  the  Stock  Exchange, 
with  the  balk  of  the  business  at  3  per  cent,  the  average 
being  a  small  fraction  below  that  figure.  The  lower 
rate  is  the  result  in  part  of  the  acoamulation  of  funds 
at  this  centre  in  excess  of  the  drain  from  exports  of 
gold  to  Europe,  and  in  part  also  to  the  partial  stag- 
nation in  the  stock  market.  If  there  should  be  a  total 
interruption  to  the  movement  of  currency  from  Chi- 
cago and  St.  Louis  now,  for  reasons  assigned  above, 
somewhat  dearer  rates  for  call  money  might  follow. 
Banks  and  trust  companies  quote  3  per  cent  as  the  min- 
imum. Time  contracts  are  in  light  demand  and  a  re- 
duction in  rates  was  made  in  the  hope  of  increasing  the 
inquiry,  but  it  is  still  confined  to  long  dates.  Quota 
tions  are  2i  per  cent  for  thirty  to  sixty  days,  3  per  cent 
for  ninety  days  to  four  months,  3|  per  cent  for  five  to 
six  and  4@4^  per  cent  for  seven  to  eight  months  on 
good  Stock  Exchange  collateral.  There  continues  to  be 
a  good  demand  for  re-discounting  of  paper  from  South 
em  banks  and  also  a  steady  inquiry  for  discounts  over 
the  counter,  which  has  kept  many  of  the  large  banks 
out  of  the  market  as  buyers  of  paper.  The  demand  is 
good,  though  not  general,  for  the  best  names,  and  the 
supply  is  only  fair.  Rates  are  4@4i  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  4J@4f  percent 
for  four  months'  commission  house  and  first  class 
single  names,  4^@5  per  cent  for  prime  and  oi@6  per 
cent  for  good  four  to  six  months'  single  names.  The 
depositary  banks  this  week  transferred  $3,000,000  of 
the  moneys  still  held  on  bond,  account  to  the  Sub- 
TreaEury. 

There  have  been  no  features  of  interest  in  the  Earo 
pean  financial  situation  this  week,  and  the  principal  event 
has  been  the  Coronation  of  the  Czar  on  the  26th  inst. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis 
counts  of  sixty  to  ninety  day  bank  bills  in  London 
13-16  of  1  per  cent.  The  open  market  rate  at  Paris  is 
H  per  cent  and  at  Berlin  and  Frankfort  it  is  2J  per 
cent.  According  to  our  special  cable  from  Lanion  the 
Bank  of  England  lost  £41,319  bullion  during  the  week 
and  held  at  the  close  of  the  week  £47,325,543.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  shipments  of  £338,000  net  to  the  interior  of  Great 
Britain  and  to  an  import  of  £197,000,  of  which  £151,- 
000  was  from  Australia,  £35,000  bought  in  the  open 
market,  £13,000  from  the  United  States  and  £8,000 
from  the  Continent. 

The  feature  of  the  foreign  exchange  market  this 
week  has  been  its  remarkable  steadiness,  there  having 
been  not  the  least  change  reported  in  the  posted  rates 
for  sterling  or  in  those  for  actual  business  in  pounds  or 
in  Continental  exchange,  though  there  were  offerings 
of  steiling  drafts  covering  an  export  of  nearly  13,000,- 
000  of  gold  early  in  the  week,  and  on  Thursday  bankers 
began  to  sell  bills  against  gold  shipments  arranged  for 
Saturday.  Bankers  cannot  account  for  the  absence 
from  the  market  of  bills  against  recently  reported  sales 
of    securities    in    Europe   except    upon    the  theory 


that  the  bankers  who  have  negotiated  the  securities 
have  dealt  directly  with  remitters  requiring  exchange 
instead  of  offering  their  bills  upon  the  market.  The- 
business  has  been  very  dull,  some  bankers  reporting 
nothing  of  consequence  doing,  and  the  market  has- 
been  almost  bare  of  commercial  drafts,  which  are  held 
at  high  prices.  The  Treasury  officials  and  the  Mint 
Director  have  this  week  been  considering  the  propriety 
of  reducing  the  premium  on  gold  bars  so  as  to  induce 
shippers  to  take  these  instead  of  gold  coin,  the  reason 
assigned  being  that  if  bars  are  taken  it  will  save  th  e 
expense  of  transporting  coin  from  the  mints  to  the 
Sub-Treasury.  It  was  understood  on  Thursday  that 
the  price  of  bars  would  be  reduced  to  1-lOth  of  1 
per  cent  premium,  from  3  16  of  1  per  cent,  and  that 
this  would  be  satisfactory  to  the  foreign  bankers. 
Yesterday  the  announcement  came  that  it  had  been 
decided  to  make  the  price  one- eighth  of  one  per  cent. 
The  market  opened  on  Monday  unchanged  as  to 
nominal  rates,  but  for  actual  business  there  was 
a  reduction  of  one-quarter  of  a  cent,  to  4  87^@ 
4  87|  for  sixty-day,  4  88i@4  88i  for  sight  and 
4  88J@4  89  for  cable  transfers.  There  were  bills 
offered  during  the  day  against  $1,150,000  gold  engaged 
for  shipment  on  the  following  day  by  L.  von  Hoffmann 
&  Co.  and  $400,000  by  Ileidelbach,  lokelheimer  &  Co., 
but  there  was  no  perceptible  change  in  the  tone  of 
the  market  then  or  on  Tuesday.  On  Wednesday 
Ileidelbach,  Ickelheimer  &  Co.  engaged  $900,000  and 
L.  von  Hoffmann  &  Co.  $350,000  for  shipment  on 
Thursday,  and  still  there  was  no  change  in  the  tone. 
On  Friday  L.  von  Hoffmann  engaged  $1,100,000  gold 
coin  for  shipment  to-day  and  Lazard  Freres  $700,000 
gold  bars,  making  $4,600,000  gold  exported  for  the 
week,  and  the  tone  was  a  little  easier.  The  Bank  of 
Commerce  on  Thursday  shipped  $300,000  gold  to 
Canada.  The  following  table  shows  the  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

DAli.T  POSTED  RATES  FOB  FOREION  BIOHANGB. 
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The  market  closed  easier  on  Friday  at  4  88®  4  88^ 
for  sixty  day  and  4  89|@4  90  for  sight.  Rates  for 
actual  business  were  4  87i@4  87f  for  long,  4  88|@ 
4  88J  for  short  and  4  88|@4  89  for  cable  transfers. 
Prime  commercial  bills  were  4  87@4  87i  and  docu- 
mentary 4  86i@4  86|. 

The  following  statement  gives  the  week's  movement* 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


WUk  Bnding  Mail  29, 1896. 


Onrrenoy.. 
Sold 


Total  gold  and  legal  tender*..., 


RecHvtA  &v 
nr.r.Bon.'H. 


$6,167,000 
73«,0O0 


to.sei.oo 


SMpped  hy 
N.  Y.  Bunks. 


•1.253,000 
614,000 


Si, 796,000 


Net  Interior 
Movement, 


a«ln.$4.805.0OO- 
Oaln.      190,000 


galn.$S,095.00O' 


With  the  Sub-Treasury 
the  result  is  as  follows. 


operations  and  gold  exports 


Week  Endim  May  29, 1896. 


into 
Banks. 


Banks'  Interior  moremeut.as  above 
Sab-Treas.oper.and  gold  exporta. . 

Total  gold  and  legal  tendera $26,291.000  t2S,196.000  aaln.»l,096,00O> 


16,891,000 
19,400,000 


Out  of 
Barikt. 


Net  Chamsie  in 
Batik  Holdings. 


$1,796,000  aaln.$5,095,00O< 
23,100,000  Loss.  1,000.000 


UjlT  30,  1896.] 
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Tne  foUoviag  table  iadicttes  ttie  amoaat  of  ballioa 
in  the  principal  Eiropsan  banks  this  week  and  at  the 
•corresponding  dat«  last  year. 
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81.040.  DM'  4»,K1,0«0 
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*  Tti«  dlTtolon  (iMtwaea  gold  Miil  onTar)  siren  la  oar  tobls  ot  ooto 
and  balllon  In  tlie  Bank  ot  Oormuiy  knd  (be  B«ak  of  Belgium  U  mkda 
(rom  the  b««t  Mttmnte  we  are  able  to  obtain;  In  neither  case  la  It 
-aUtaad  to  be  aeoorate.  as  tboae  banks  aake  no  dlitlnotlon  In  their 
weekly  return*,  merely  reporting  the  total  sold  aad  sUrer,  bat  wr 
bellere  tke  dlrlalon  we  makeU  a  oloaa  approximation. 

■orm,— We  raealTe  the  forecolns  reaalli  veeUr by  eable,  and  while 
BOtallef  the  data  slven  at  the  head  ot  tba  oolamn.  they  are  the  re- 
tonu  Uined  neareet  to  that  date  -that  U,  the  late«t  reported  flsnres. 


THE  BVTLER   BOND    BILL. 

la  jAnatrj  1895,  when  the  QjTerament'd  financas 
were  rapidly  approaching  a  crisis,  a  well-known  Eutern 
financier  Tisited  Washington  to  urge  upon  the  Federal 
•athorities  the  gravity  of  the  sitaation.  lie  was  intro 
dac«d  to  a  number  of  senators,  to  one  of  whom — the 
representative  of  a  Western  S:ate  on  the  banks  of  the 
Mississippi — he  remarked:  "If  nothing  is  done  to 
relieTe  the  present  sitaation  the  Oorernment  will  within 
two  months  be  forced  to  suspend  gold  paymeDtdand 
the  country  will  go  on  to  a  silrer  basis."  To  this  the 
■ilrer  senator  retorted  :  "  That  is  exactly  what  we 
want."  .Such  a  statement  of  deliberate  policy  is  the 
only  concdirable  explanation  of  the  Butler  Bjnd  Sile 
Bill,  which  the  Senate  has  for  a  fortnight  b«ea  discass- 
ing  and  the  passage  of  which  by  that  branch  of  Con- 
gress has  frankly  been  ooooedad  aa  probable. 

Sanator  Bjtler's  propoeed  meaaare  declares  that  the 
President  shall  hare  no  right  to  issue  public  boads  for 
any  purpose  except  with  the  consent  of  Congress.  Sach 
•  stipulation  had  it  bien  made  for  instance  in  the  early 
4eoadsa  of  oar  Qarerament  woald  certainly  hare 
seemed  rational  enough.  But  the  character  of  a  legis- 
latire  proposition  may  never  be  safely  judged  except  in 
riew  of  the  conditions  and  purposes  under  which  it  is 
introduced.  Mr,  Batler's  bill  is  not  in  a  proper  sense 
new  legislation  ;  it  is  repeal  of  an  existing  law.  It  re- 
mains therefore  to  ask  what  has  happened  under  the 
statute  now  goreming  the  Treasury's  bond  operations, 
and  what  might  be  expected  after  its  repeal.  We  hare 
gone  into  the  facts  of  this  question  many  times  before, 
but  the  senatorial  uprising  against  the  law  ia  proper 
occasion  for  a  review  of  such  history. 

Toe  act  providing  for  the  resumption  of  specie  pay- 
ments on  United  S'^tes  notes  was  adopted  January  14 
1875.  After  fixing  the  first  of  January  1879  as  the 
date  for  such  resumption,  the  act  concluded  :  "  And 
to  eiuble  the  Secretary  of  the  Treasury  to  prepare  and 
provide  for  the  redemptioa  in  this  act  authorized  or  re* 
^^uired,  he  is  authorized  to  us9  any  surplus  revenues, 
from  time  to  time,  in  the  Treasury  not  otherwise  ap 
propriated,  and  to  issue,  s)ll  and  dispose  of,  at  not  less 
than  par  in  coin,  either  of  the  descriptioas  of  bonds  of 
the  United  S  «tes  desoribid  in  the  Act  of  Congress  ap- 
proved July  U  1870." 

There  has  never  been  any  serious  question  as  to  the 
meaning  of  this  act.  At  the  time  of  its  approval  no 
«laar  statement  had  been  made  a)  to  whether  the  notes 
r«d«Mnel  would  or  wonl  1  not  be  canceled.     Bit  it  was 


plain  enough  that  holders  of  one  part  of  the  outstand- 
ing notes  might  choose  to  present  them  for  redemption 
promptly  on  January  1  1879,  while  holders  of  another 
lot  of  them  might  choose  to  wait  perhaps  until  1890. 
In  either  case  the  law  of  1875  explicitly  authorized  the 
Secretary  of  the  Treasury  to  "  prepare  and  provide," 
through  boud  issues,  for  the  redemption  required  in 
the  act,  and  the  authority  necessarily  continued  so 
long  as  any  notes  remained  outstanding. 

Waen,  therefore,  in  1878  Congress  decided  that 
Qovernment  notes  redeemed  or  received  from  any 
source  after  May  31  ot  that  year  "shall  not  be 
retired,  canceled  or  destroyed,  but  shall  be  re-is- 
sued and  paid  out  again  and  kept  in  circula- 
tion," it  continued  by  implication  the  discretionary 
bond-issue  power  of  the  Administration.  To  assume 
any  other  alternative  would  be  to  assume  that  specie 
resumption  had  been  deliberately  repudiated  and  re- 
pealed. Such  a  supposition  had  never  entered  any 
legislator's  head.  Oa  the  contrary,  the  continuing 
power  of  bond  issues  for  redemption  purposes  in  a  real 
emergency  was  publicly  asserted,  without  question,  in  the 
Congress(pnal  debates  and  by  the  Secretary  of  the  Treas- 
ury in  his  report  to  the  House  of  Representatives  in  1879 
and  1880.  It  was  formally  declared  as  a  legal  power  by 
both  majority  and  minority  reports  of  the  Judiciary 
Committee  of  the  House  of  Representatives  itself  as 
late  as  1892,  and  it  is  bv  no  means  an  unwarranted 
prediction  to  say  that  the  United  States  Supreme  Court, 
if  the  question  were  to  come  before  it,  would  establish 
the  legal  power  without  hesitation.  Indeed,  Judge  Cox, 
of  the  Supreme  Court  of  the  District  of  Columbia,  at 
Washington  in  January  1694  did  affirm  the  authority 
of  the  Secretary  to  issue  bonds  nnder  the  1875  law  to 
protect  the  reserve;  the  occasion  was  the  first  offering 
by  the  existing  Administration,  and  the  Court  in  deny- 
ing the  application  for  an  injunction  expressed  itself 
so  decidedly  and  so  promptly  that  no  appeal  was  taken 
from  the  decision  and  no  member  of  the  silver  party 
has  since  then  had  the  courage  to  bring  the  question 
before  any  court. 

That  the  Secretary  of  the  Treasury,  in  his  four  bond 
issues  of  1894,  of  1895  and  of  1896,  has  only  carried 
out  the  strict  requirements  of  his  duty,  is  clear  from 
this  review.  He  had  absolutely  no  alternative.  The 
only  question  left  to  examine,  therefore,  is  whether 
the  result  would  have  been  better  if  he  had  been 
restricted  to  bond  issues  subject  to  Congressional  ap- 
proval. The  answer  to  this  question  must  be  sought 
in  the  history  ot  the  Fifty-third  and  Fifty-fourth  con- 
gresses. At  the  close  of  1803  the  Treasury  gold  reserve 
against  outstanding  notes  had  fallen  to  169,757,824 
and  the  revenue  deficit  was  extraordinarily  heavy.  In 
his  report  of  1893  Secretary  Carlisle  appealed  to  Con- 
gress to  authorize  the  issue  of  bonds  on  an  economical 
basis  for  the  purpose  of  making  good  the  deficit.  The 
proposition  was  treated  with  contempt;  bills  Intro- 
duced in  C  ongress  for  the  purpose  were  pigeon-holed 
and  forgotten. 

After  two  bond  iisues  of  $50,000,000  each,  put  out 
in  extreme  emergency  nnder  the  Treasury's  original 
powers,  Mr.  Carlisle  in  the  autumn  of  1894  made  a 
second  appeal  to  Congress  for  a  modified  right  of  issue. 
This  too  was  ignored  until  another  crisis  in  the  currency 
had  followed.  In  the  second  week  of  February  1895 
the  Treasury  gold  reserre  had  so  far  crumbled  that 
there  was  no  longer  gold  coin  enough  oo  hand  to  cover 
outstanding  gold  certificates.  The  New  York  Assistant 
Treasurer  notified  the  Djpartment  that  with  existing 
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coin  eupplies  it  might  be  impossible  to  continne  note 
redemption  more  than  one  day  longer.  In  the  House 
of  Representatives  Mr.  Springer  and  Mr.  Eeed  intro- 
duced two  measures,  adapted  respectively  to  thorough- 
going and  to  ultra-conservative  supporters  of  a  sound 
Federal  currency.  After  an  acrimonious  debate,  Mr. 
Seed's  substitute  bond-issue  measuie  was  defeated  by 
the  decisive  vote  of  187  to  109,  and  Mr.  Springer's 
measure  by  a  vote  of  162  to  135.  Not  one  intelligent 
scheme  of  Congressional  co-operation  in  the  policy  of 
sustaining  the  reserve  was  so  much  as  suggested  by  the 
oppositioD.  Speech' s  against  the  two  measures  were 
made  up  almost  wholly  of  furious  demands  to  "drive 
out  the  money  changers,"  and  declarations  that  the 
"men  in  charge  of  the  Treasury  do  not  know  their 
business."  The  purpose  of  a  majority  of  Congress 
February  7  1895  was  as  plain  as  the  purpose  of  the 
Senator  whose  retort  was  quoted  at  the  beginning  of 
this  article. 

The  famous  "  syndicate  contract "  of  February  8 — a 
measure  absolutely  forced  on  the  Administration  by 
impending  repudiation — was  the  result.  Before  the 
signing  of  the  contract  the  Administration  submitted 
to  Congress  a  fourth  and  last  alternative  ;  the  author- 
isation of  a  gold  bond,  which  could  be  floated  for  3  per 
cent  at  par,va  rate  saving  $16,000,000  to  the  Govern, 
ment  as  compared  with  the  issue  already  authorized. 
On  February  15  the  House  rejected  this  bill  too  by  a 
vote  of  167  to  120. 

We  have  reviewed  in  detail  this  already  familiar 
episode,  because  it  provides  conclusive  proof  that  pro- 
tection of  the  Treasury  left  subject  to  the  chance 
approval  of  the  Congressmen  can  no  longer  be  relied 
upon.  These  three  votes  in  the  53d  Congress  were 
votes  for  repudiation  as  distinctly  as  if  the  word  had 
been  inserted  in  the  title  of  a  bill.  The  repudiation 
motive  in  the  pending  Butler  bill  its  authors  and 
defenders  hardly  have  the  grace  even  to  disguise.  It 
is  not  strange,  in  view  of  such  a  record,  that  so 
eminent  a  Democrat  as  Senator  Gray  should  last  week 
have  pronounced  the  bond  discussion  "a  crisis  in  the 
history  of  the  country  and  in  the  history  of  the 
Senate,"  and  that  so  eminent  a  Bepublican  as 
Senator  Sherman  should  thank  God  that  we  have  a 
President  who  will  veto  such  legislation. 

The  bill  of  course  will  fail.     If  it  passes  the  Senate, 
with  that  Chamber's  preponderance  of   members   from 
frontier  States  in  the   infancy  of   commercial   intelli- 
gence, it  will  certainly  fail   before  the  House,  where 
the  people  are  heard  in  virtue  of  their  population  and 
industrial  progress.     If  it  be  argued  that  irrespective 
of  the  recent  discreditable  record  of  our  Congress  the 
bond  issue  power  reposed  in  an  Executive  is  anomaloug 
or  nnrepublican,  the  answer  is  that   making  a   Sec- 
retary   of  the  Treasury   the    head  of  a  complicated 
banking  bureau  is  equally   anomalous.     The  nation 
which  insists  upon  forcing  on  its  administrative  oflScers 
extraordinary  duties  must  at  the  same  time   confer  on 
them  extraordinary  powers.  To  this  principle  there  is  no 
exception.    Our  very  Constitution  makes  of  the  Presi- 
dent a  virtual  dictator  in  time  of  war  ;  with  equally 
inexorable  logic  the  legislation  of  our  time  has  made  of 
the  Secretary  of  the  Treasu  ry  in  years  of  currei  cy  disorder 
the  possible  dictator  of  the  Federal  credit.     This  is  the 
precedent,   not  of  our  cation  alone,   but   of    every 
country    which    has    tried     our     perilous     currency 
experiment.     If  the  people  of  the  United  States  are 
anxious,  as  they  very  properly  may  be,  to  keep  in  their 
own  hands  the  use  of  the  credit  of  the  nation,  they 


have  a  simple  means  of  doing  it.  Let  them  revise  the 
awkward  and  disastrous  monetary  system  which  forces 
the  Treasury  authorities  in  a  crisis  to  resort  to  meas- 
ures which  nothing  else  save  war  could  justify. 


EASTERN  MANAGEMENT  OP  WESTERN 

ROADS. 
Dr.  William  Taussig,  formerly  President  of  the  Ter- 
minal Kailroad  Association  of  St.  Louis,  a  few  weeks 
ago  read  a  very  interesting  and  instructive  paper,  en- 
titled, "Some  Aspects  of  Foreign  Riilway  Manage- 
ment and  Their  Lessons,"  before  the  Commercial  Club 
of  St.  Louis,  and  the  paper  has  now  been  printed  in 
pamphlet  form  by  order  of  the  club.  Dr.  Taussig  has 
made  a  study  of  some  of  the  methods  of  foreign  rail- 
way management,  and  the  object  of  his  paper  is  to- 
show  how  far  these  methods  may  with  advantage  be 
employed  and  adopted  in  the  government  of  our  own 
roads.  As  he  is  a  man  of  much  practical  experience 
and  a  very  careful  observer  and  close  student,  his  pro- 
duction, as  might  be  expected,  is  one  of  considerable 
merit. 

In  undertaking  to  indicate  what  we  may  learn  from 
European  railroad  management,  the  writer  is  greatly 
aided  by  his  thorough  knowledge  and  understanding  of 
the  weak  points  in  our  own  system.  He  sees  clearly, 
for  instance,  that  the  rate- cutting  evil,  which  is  the 
bane  of  American  railroad  management,  is  at  once  a  se- 
rious defect  and  a  discredit  to  us.  Whilewemay  say  with 
pride,  he  points  out,  that  many  of  our  mechanical  and 
technical  methods  in  the  construction  of  rolling  stock, 
bridges,  sigrals  and  other  devices  have  been  adopted  in 
almost  all  European  countries,  "we  may  fay  with  much 
shame  acd  disappointment  that  the  barbarous  practices 
of  unlicensed  competition  which  lead  to  the  seemingly 
never-erding  conflict  between  the  States,  the  Genera^ 
Government,  the  people  and  the  owners  of  railroad 
property,  under  which  the  proverbial  'cutting  of  each 
other's  throat'  is  a  legitimate  practice  with  railway 
oificers,  and  which  is  a  thing  of  the  past  in  Europe,- 
are  still  prevailing,  and  that  we  have  so  far  copied  very 
little  from  the  general  foreign  methods,  which  are 
built  upon  foundations  of  sound  common  sense  and 
well  considered  statesmanship." 

But  our  critic  is  also  of  the  opinion  that  one  of  the 
greatest  difficulties  United  States  railroads  have  to 
contend  against  is  that  those  controlling  the  properties 
live  in  a  different  part  of  the  country  from  where  the 
roads  are — the  ownership  is  in  the  East,  the  roads  them- 
selves in  the  West  or  South.  Furthermore,  he  think& 
that  the  directors  do  not  have  or  take  a  close  enough 
interest  in  the  affairs  of  the  properties  to  produce  the 
best  results.  On  the  other  hand,  one  of  the  most  dis- 
tinctive features  in  the  management  of  English  rail- 
ways, he  observes,  is  the  large  part  which  their  direc- 
tors play  in  the  administration  of  affairs.  "No  direc- 
tor there,  as  many  of  them  are  with  us,  is  a  mere  figure- 
head, neither  expected  to,  nor  capable  of,  intelligently 
passing  judgment  upon  the  affairs  of  the  compiny. 
With  us,  outside  of  the  trunk  lines  proper  the  airec- 
tors  are  generally  a  thousand  miles  or  more  away  from 
the  property,  and  iis  managing  officers,  many,  or  all  of 
them,  engaged  in  private  business,  and  never  in  close 
touch  with  the  public,  the  administration  and  the 
operating  department," 

In  nearly  all  instances.  Dr.  Taussig  says,  the  country 
through  which  the  lines  run,  the  cities  where  the  rail- 
ways center,  and  the  people  and   merchants  who   ar& 
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'  their  patrons,  hare  not  the  slightest  interest  in  the 
capital  inrested.  As  a  resnlt  the  directors  hare  no 
concern  in  the  advance  of  local  interests  except  in  so 
far  as  snch  may  contribute  to  increase  the  earnings, 
and  the  people,  the  towns  and  the  country  on  the  line 
have  no  interest  in  the  profitableness  of  the  roads. 
Hence  the  prejudices,  the  conflicts  and  adverse  legis- 
lation. In  illostration,  the  doctor  point*  to  the  sitna- 
tion  in  St.  Lonis:  "There  are  ttrenty-two  railroads 
centering  here,  and  yet  there  is  not  one  of  which  the 
directory  and  chief  execntive  is  located  in  this  city, 
not  one  which  has  a  direct  interest  in  St.  Lonis  other 
than  to  make  the  most  it  can  out  of  it.  *  *  They 
are  represented  here  by  excellent  managers,  bnt  these, 
oataide  of  the  operating  departments,  are  never   per- 

I  mitted  to  take  an  individual  stand,  bnt  must  always 
knock  at  the  door  of  the  New  York  or  Boston  oflSces 
before  they  can  determine  upon  any  policy." 

It  seems  to  us  the  criticisms  of  Dr.  Taussig  in  these 
particulars  are  broader  than  the  facts  warrant.  It  has 
long  been  recognized  as  unfortunate  that  those  who 
use  the  roads  do  not  also  have  some  direct  pecuniary 
interest  in  them.  No  one  needs  to  be  told  how  this 
state  of  things  came  about  or  that  it  was  unavoidable. 
As  the  roads  were  built  through  new  and  sparsely  set- 
tled districts— the  railroad  in  an  unopened  territory 
necessarily  coming  in  advance  of  population — the  money 
to  build  them  could  not  be  provided  by  the  communities 
themselves,  but  had  to  be  supplied  by  the  Eastern 
capitalist.  Having  obtained  the  roads  the  Western 
settlers  have  thought  it  good  policy  in  their  treatment 
of  the  properties  to  regard  the  interests  of  the  owners 
as  separate  from  their  own  as  patrons  of  the  roads  aod 
have  undertaken  to  gain  advantages  for  themselves  at 
the  expense  of  those  who  put  their  money  in  the  enter- 
priaes.  Bnt  mi  to  this  inharmony  between  the  roads 
and  thoM  whom  they  serve,  it  is  to  be  said  that  the 
experience  of  the  last  few  years  has  been  very  valuable 
in  showing  that  there  is  a  very  intimate  community  of 
interests  between  the  two.  The  Western  people  have 
learnt  that  a  blow  at  the  roads  is  really  a  blow  directtd 
against  themselves,  and  that  anything  that  affects  ad- 
venely  tHe  prosperity  and  welfare  of  the  carriers  is 
sore  to  react  disastrously  on  the  whole  population.  We 
may  reasonably  expect,  therefore,  that  the  relations 
between  the  two  will  be  greatly  improved  hereafter. 
As  a  matter  of  fact  they  have  improved  already. 

As  to  the  boards  of  directors,  we  believe  it  to  be  true 
that  railroad  directors  in  this  country  do  not  give  that 
same  degree  of  personal  attention  to  the  affairs  of  the 
roads  as  do  the  directors  in  English  roads.  But  this  is 
due  not  to  apathy  or  indifference,  or  lack  of  interest,  or 
incapacity,  or  loose  notions  of  duty,  but  simply  to  the 
fact  that  the  systems  are  so  large  that  ic  is  not  possible 
for  the  directors  to  undertake  that  close  supervision  of 
the  details  of  management  that  obtains  abroad.  Among 
the  more  prominent  systems,  almost  any  three  picked 
out  at  random  will  show  a  greater  aggregate  mileage 
than  the  whole  railroad  mileage  of  the  United  Kiog 
dom.  The  area  traversed  by  the  systems  is  correspond- 
ingly more  extensive.  Ronghir  the  distance  across  the 
Cnited  States  from  ocean  to  ocean  may  be  said  to  be 
three  thousand  miles.  Thus  the  directors  are  of  neces- 
sity obliged  to  confine  themselves  to  large  matters  of 
policy,  and  in  this  sphere  of  action  it  may  be  truthfully 
affirmed  they  attend  to  their  daties  faithfully  and  con- 
scientiously. 

Ak  to  the  residence  of  those  having  the  active  man- 
afcment  of  the  prop«rtiea.   Dr.  Taauig  in  selecting 


Sc.  Louis  for  purpose  of  illustration  has  hardly  chosen 
a  point  that  is  calculated  to  show  the  situation  in  that 
regard  fairly.  If  he  had  taken  Chicago  instead  of  St. 
Louis,  the  result  would  have  been  much  different. 
The  impression  which  one  gets  from  his  remarks  that 
all  the  chief  executives  of  the  roads  running  into  or  out 
of  St.  Louis  reside  in  the  East, "a  thousand  milasor  more 
away  from  the  property,"  is  by  no  means  a  correct 
one.  Of  course  there  are  cases  of  that  kind,  but 
there  are  also  many  other  cases  where  the  execu- 
tives do  not  live  in  St.  Lonis  simply  because 
they  happen  to  live  at  some  other  point  on  the  lines  of 
the  systems.  We  might  mention  the  Chicago  &  Alton, 
which  has  a  line  to  St.  Louis,  but  whose  President, 
Mr.  Blackstone,  resides  at  Chicago.  Here  again  the 
feet  that  the  systems  are  so  extensive  comes  in  to  affect 
the  question.  The  Alton  reaches  St.  Louis,  Kansas 
City  and  Chicago.  It  is  not  possible  of  course  for  the 
chief  executive  to  reside  in  all  three  places.  The  most 
that  can  be  claimed  is  that  he  shall  reside  at  some  one 
of  the  important  points  on  the  system.  We  might  re- 
fer to  the  Illinois  Central  as  another  road  with  a  line 
to  St.  Louis  (it  having  just  acquired  the  Alton  & 
Terre  Haute), 'but  whose  President  has  his  chief 
o£5c«  at  Chicago,  Mr.  Stuyvesant  Fish  spend- 
ing most  of  his  time  at  that  point.  Then 
we  might  point  to  snch  roads  as  the  Rock  Island, 
the  Chicago  ft  North  Western  and  the  Milwaukee  &  St. 
Paul,  in  which  the  highest  oflScial  in  each  case  has  his 
office  at  Chicago — not  at  Boston  or  New  York.  Of 
these  last- mentioned  roads,  the  Chicago  &  North 
Western  is  the  only  one  which  has  a  Chairman  of  the 
Board,  besides  a  President,  and  both  officials,  as  it 
happens,  are  located  at  Chicago.  Even  where  the 
ranking  head  of  the  concern  is  in  the  East,  the  next 
officer  in  charge,  or  the  one  to  whom  the  active  man- 
agement of  the  property  is  assigned,  has  his  head- 
quarters usually,  it  will   be  found,  on   the  line. 

Nor  is  it  quite  correct  to  say  that  the  managers  are 
so  circumscribed  and  hedged  about  in  the  performance 
of  their  functions,  that  they  must  always  knock  at  the 
door  of  the  New  York  or  Boston  offices.  Of  course 
when  it  is  a  question  whether  a  new  extension  costing 
millions  of  dollars  shall  be  built,  or  a  road  purchased, 
or  an  aggressive  rate  war  inaugurated,  the  people  in  the 
East,  who  are  expected  to  furnish  the  funds  or  bear  the 
loss,  must  be  consulted.  Generally  speaking,  too,  it 
may  be  said  that  the  finances  are  directed  from  the 
East.  But  in  the  matter  of  the  management  of  the 
properties,  it  may  be  stated  as  a  fact  that  the  manag- 
ing heads  are  allowed  the  widest  possible  latitude. 
Indeed,  so  far  is  the  policy  of  non-interference  carried 
that  we  could  cite  instances  of  roads  controlled  by  the 
same  company  competing  with  each  other  for  business 
as  actively  as  if  they  were  actual  rivals  and  their  own- 
ership separate  and  distinct.  The  idea,  of  course,  is  to 
impose  no  restraint  on  the  managing  heads  in  their 
efforts  to  secure,  each  for  his  own  line,  the  fullest  pos- 
sibilities regarding  traffic  and  revenue  of  which 
the  lines  may  be  capable.  It  fallows  that  the  conten- 
tion that  the  managing  officials  out  West  are  not 
allowed  "  to  take  an  individual  stand"  cannot  be  sus- 
tained. 

We  have  dwelt  on  these  points  at  length  because  we 
think  it  important  that  there  shall  be  no  misunderstand- 
ing regarding  them,  and  also  because  it  seems  desirable 
to  point  out  that  the  differences  in  methods  between 
I  this  ceuntry  and  foreign  countries  are  in  some  in- 
stances due  to  inherent  differences  in  the  condition* 
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here  and  abroad.  We  are  quite  in  accord  with  Dr. 
Taussig  in  the  suggestions  he  makes  as  to  the  advan- 
tage to  be  gained  from  adopting  certain  of  the  E  oglish 
methods  (jo  far  as  we  can  apply  them  in  the  United 
States),  and  except  in  the  particulars  mentioned  we  do 
not  dissent  from  anything  he  says.  I  a  the  succeeding 
article  we  outline  and  discuss  his  suggestions,  and  note 
the  general  conclusions  at  which  he  arrives. 


ZESSONS  FROM  FOREIGN  RAILWAY  MAN- 
AGEMENT. 
In  the  preceding  article  we  have  referred  to  Dr. 
Taussig's  paper  concerning  Foreign  Kail  way  Man- 
agement, read  before  the  Commercial  Club  of  St. 
Louis,  and  have  taken  exception  to  some  of  his  state- 
ments with  reference  to  certain  features  of  railroad 
management  in  the  United  States.  A  review  of  his 
conclusions  and  opinions  regarding  foreign  methods 
and  foreign  management  we  have  reserved  for  consid- 
•«ration  in  the  present  article. 

Dr.  Taussig  devotes  himself  chiefly  to  the  British 
and  the  Prussian  roads,  and  calls  them  the  two  great 
typical  systems  in  Europe  which,  under  different  cir- 
cumstances and  conditions,  bring  about  different  re- 
auks,  but  from  each  of  which  great  and  salutary  les- 
sons may  hi  drawn — "on  the  one  hand,  the  English  rail- 
ways, which,  while  in  a  limited  measure  controllei  by 
Parliamentary  law,  but  in  a  much  larger  measure  by 
public  opinion,  enjoy  nevertheless  freedom  of  action, 
and  operate  under  a  unification  of  interest ;  and  on  the 
other  hand,  the  Prussian  railway  system,  which  is 
owned  and  absolutely  controlled  by  the  State,  the  man- 
agement of  which  is  a  law  in  itself." 

He  finds  much  to  admire  in  the  English  system,  but 
like  most  students  of  the  subject  he  is  particularly  at- 
tracted by  the  R  til  way  Clearing  House.  He  notes  that 
the  Clearing  House  was  incorporated  by  Ait  of  Parlia- 
ment and  has  been  in  existence  fifty- four  years.  He 
says  it  has  a  staff  of  four  thousand,  and  "  is  an  organ- 
ization as  vast  in  its  scope,  as  far  reaching  in  its  in- 
fluence, as  stable  and  commanding  in  its  rules  and 
methods,  and  as  judicial  and  impartial  in  its  dealings, 
as  a  well  governed  State,  and  yet  through  all  the  intri- 
cacy of  its  organization,  as  simple,  as  accurate  and  as 
unfailing  in  its  performances  as  though  it  were  moved 
by  a  feather  instead  of  by  the  ponderous  machinery  of 
its  working  department." 

The  salient  features  of  the  Clearing  House  organiza- 
tion, he  points  out,  are :  (1)  It  has  nothing  to  do  with 
the  fixing  of  rates.  (2)  It  undertakes  only  the  division 
and  settlement  of  the  revenue  derived  from  freight 
and  passengers  which  pass  over  more  than  one  line. 
(3)  It  has  nothing  to  do  with  local  traffic.  (4)  Each 
line  determines  its  own  local  rates.  Where  there  is 
no  agreement  between  connecting  lines  as  to  rates 
on  joint  traffic,  the  Clearing  House  collects  the 
«um  of  the  local  rates.  If  disputes  arise, 
it  makes  no  distribution  of  amounts  collected,  but 
holds  them  until  the  parties  agree  among  themselves, 
or  agree  to  submit  the  dispute  to  the  Arbitration  Com- 
mittee of  the  Clearing  House.  If  so  submitted,  the 
decision  is  final.  (5)  Ic  pays  out  only  balances  found 
to  be  due  to  each  road  upon  monthly  settlements.  (6) 
It  keeps  control  through  its  own  officers  and  employes, 
of  all  movements  of  all  the  rolling  stock  belonging  to 
one  company  over  the  lines  of  another,  notes  their 
mileage  and  distributes  the  charges  arising  therefrom. 
{7)  It  attends  to  the  tracing  and  recovering  of  all  lost 


packages  in  freight  or  passenger  trains  and  to  the  settle- 
ment of  these  losses  if  not  recovered,  and  determines 
the  responsibility,  or  proportion  thereof,  of  each  line 
which  has  carried  them.  (8)  Besides  collecting  and 
distributing  monthly  revenues  arising  from  the  carry- 
ing of  freight  and  passengers  over  connecting  lines,  it 
supervises  and  contiols  the  General  and  Postal  Parcel 
Department,  which  is  similar  to  our  express  business. 
Settlements  of  revenues  arising  from  the  Parcel  De- 
partment are  made  only  every  six  months. 

As  to  whether  a  similar  institution  could  be  carried 
out  in  this  country,  Dr.  Taussig  thinks  there  is  no 
doubt  about  it.  Indeed,  he  notes  that  it  has  already 
been  tried.  The  Southern  Riilwiy  and  Steamship 
Association,  organized  ia  1873,  soon  after  its  establish- 
ment adopted  the  plan  of  clearing  all  through  traffiq 
accounts.  This  it  did  successfully  under  Mr.  Albert 
Fink  until  Mr.  Fink  was  called  to  New  York  to  preside 
over  the  Trunk  Line  pool.  Both  the  pool  and  the 
Southern  Association  failed,  he  notes,  because  they  were 
merely  voluntary  combinations  without  power  to 
enforce  contracts,  without  standing  in  law,  and  without 
any  other  cohesion  but  that  of  loose  resolves.  Hid 
they  been  recognized  and  incorporated  by  the  State 
or  General  Government,  with  powers,  obligations,  re- 
strictions and  limitations  clearly  defined,  they  would 
have  lived,  and  lived  to  usefulness.  He  recalls  that 
the  Southwestern  or  Gould  system  for  many  years  also 
operated  a  clearing  house,  and  states  that  he  is  in- 
formed that  the  separate  roads  now  employ  over  2,000 
clerks  to  do  the  work  that  600  clerks  performed  while 
the  clearing  for  all  was  in  effect. 

He  thinks  there  ought  to  be  no  difficulty  in  obtain- 
ing a  charter  from  the  General  Government  for 
a  corporation  of  this  kind.  The  United  States, 
he  well  says,  is  too  vast  in  extent  for  one  such 
Clearing  House,  but  it  may  easily  be  divided 
in  groups,  on  geographical  and  topographical  lines, 
each  of  which  could  first  do  the  clearing  within  its 
own  lines,  and  then  the  groups  do  the  clearing  among 
themselves.  Such  an  association,  or  system  of  asso- 
ciations, would  not  only  at  once  benefit  the  roads, 
through  unification  of  action,  in  the  way  the  English 
roads  are  benefited,  but  it  would  shortly  cure  the  evil 
of  rate-cutting.  "  It  would  cure  it  by  laying  the  ulcer 
open,  for  while  the  Clearing  House  do3s  not  determine 
rates,  or  interfere  with  them,  by  the  nature  of  its 
working  no  secret  rate  could  be  made  without  imme- 
diate detection,  and  secret  rates,  like  dark  deeds,  shun 
the  light." 

As  regards  the  Prussian  roads,  the  only  lesson  to  be 
drawn  is  that  there  is  little  to  commend  in  State  owner- 
ship, and  that  such  ownership  is  not  at  all  adapted  to 
conditions  in  this  country.  The  Prussian  railroad 
officers  "  work  under  the  disadvantage  that  all  individ- 
uality and  free  play  of  practical  talent  is  stifled."  In 
this  country  there  would  be  the  further  objection  that 
conditions  are  totally  dissimilar.  Prussia  has  a  superb 
Civil  Service,  there  is  an  absence  of  all  intrusion  from  the 
legislative  department  for  political  purposes  or  local 
iuterests,  and  the  Minister  of  Public  Works,  the  chief 
executive,  has  uncontrolled,  autocratic  power  over  the 
roads.  "  Under  our  democratic  system  of  govern- 
ment all  these  conditions  would  be  reversed.  The  half 
million  or  more  of  operatives  would  become  a  political 
power  of  great  danger.  The  policy  of  the  roads 
would  be  adapted  to  the  views  and  demands  of  the 
members  of  Congress  in  whose  district  they  were  located. 
Bates  would  fluctuate,  as  the  tarifl'  fluctuates,  accord- 
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ine  to  the  political  complexion  of  Confess,  and  as,  in 
taritf  legislation,  the  influence  and  pleadings  of  special 
indastries  would  lead  to  special  transportation  rates, 
and  thas  legalize  the  crying  eril  of  discrimination. 
New  constrnction  would  not  be  intelligently  adapted  to 
the  needs  of  the  country,  but  as  it  was  demanded  by 
influential  members  of  Congress.  As  in  oar  river,  our 
harbor  and  public  improvement  bills,  every  member, 
more  or  Use,  wants  an  appropriation  for  his  particular 
district,  so  every  member  would  want  a  new  road  con- 
■tmcted  for  the  benefit  of  his  particular  constituency." 

Summing  up  the  resnlt  of  his  investigations  and 
thoughts.  Dr.  Taussig  gives  the  following  as  the  les- 
sons which  it  appears  to  him  may  be  drawn  for  the 
bem  fit  of  our  roads  from  the  working  of  the  foreign 
ro«dp. 

1.  To  bring  the  directories  of  the  roads  in  closer 
touch  with  the  communities,  the  people  and  the  local 
interests  on  their  respective  lines,  to  make  their  posi- 
tions  more  active  and  more  responsible.  They  should 
govern  from  the  centre  acd  not  from  the  periphery. 

2.  To  bring  the  accounting  and  car-tracing  of  all 
interchanging  business  between  roada  under  the  con- 
trol and  supervision  of  one  or  more  central  authorities 
on  the  lines  of  the  London  Railway  Olearing  House. 

3.  To  endeavor,  by  co-operation,  unity  of  action, 
association  of  interests  and  intelligent  organization,  to 
raise  the  moral  standard  of  the  service,  to  remove 
popular  prejudices  and  to  protect  invested  capital. 

4.  To  abandon  the  voluntary  character  of  asaccia- 
tions  that  require,  for  their  eflicient  working,  recogni- 
tion in  law,  and  to  endeavor  to  have  them  incorporated, 
with  all  the  authority  and  responsibility  which  is 
granted  to  other  corporations. 

These  are  all  ezotrlknt  snggeations  and  there  will  be 
no  dissent  from  the  conclusion  that  it  is  desirable  to 
carry  them  out  to  far  as  it  is  possible  to  do  so.  Of 
course  the  co  operation  of  the  legislative  department 
of  the  government  to  that  end  is  required.  Our  law- 
makers will  promote  at  once  the  interests  of  th(  ir 
constituents  and  the  interests  of  the  roads  by  extend- 
ing the  necessary  aid. 


POWER    OF   STATES    OVER    LVTER  STATE 
TELEORAPff    BUSIaWESS. 

The  United  States  Supreme  Ooart  the  present 
month  decided  an  interestirg  case  involving  the  ques- 
tion how  far  a  State  can  exetcise  power  over  the  service 
of  a  telegraph  company  in  the  case  of  messages  sent  from 
a  point  outside  the  State  to  a  point  within  ita  borders. 
Of  coarse  the  question  was  whether  regulations  imposed 
by  a  State  law  regarding  the  delivery  of  mesaages,  the 
statute  having  been  enacted  apparently  with  the  in- 
tention of  protecting  the  inhabitants  of  the  State  in 
their  dealings  with  the  telegraph  company — whether 
such  a  statute  comes  in  conflict  with  the  clause  in  the 
Federal  Constitution  which  gives  to  Congress  the  power 
"to  regulate  commerce  with  foreign  nations  and 
among  the  several  States  and  with  the  Indian  tribes.' 

The  caae  was  that  of  Western  Union  Telegraph 
CompMy  v$.  James.  It  appears  that  in  1887  a  law 
was  passed  in  Georgia  requiring  telegraph  companies 
to  transmit  and  deliver  dispatches  with  impartiality, 
gorxl  faith  and  due  diligence  under  a  penalty  of  1100 
in  case  of  failure  to  do  so,  such  penalty  to  be  recov- 
ered by  suit  by  either  the  sender  of  the  dispatch  or  the 
person  to  whom  sent  or  directed,  whichever  might  first 
soe.     By  the  third  section  of  this  act  it  was  also  pro- 


vided that  in  all  cases  the  liability  of  the  companies 
for  messages  in  cipher,  in  whole  or  in  part,  was  to  be 
the  same  as  though  the  messages  were  not  in  cipher. 
On  November  i,  1890,  one  James,  a  cotton  merchant 
at  Blakely,  Oa.,  sent  a  message  from  his  residence  to 
Tullis  &  Go.,  cotton  merchants  in  Eufaula,  Ala.,  offer- 
ing to  sell  certain  cotton  on  term?  named  in  the  mes- 
sage, and  asked  to  have  an  answer  that  night. 
Tullis  &  Co.  received  the  message  on  that  day  and 
at  once  sent  a  message  in  reply,  accepting  the  offer 
of  James  upon  certain  conditions.  This  message 
was  received  at  Blakely  late  in  the  evening  of 
November  i,  but  was  not  delivered  until  the  next  morn- 
ing. James  alleged  that  the  delivery  was  not  mado 
with  due  diligence  as  required  by  the  statute  referred 
to,  and  that  the  result  of  the  delay  ia  the  delivery  of 
the  message  was  the  loss  of  the  sale  of  the  cotton  upon 
the  terms  mentioned  in  the  message.  lie  accordingly 
brought  suit,  and  in  the  trial  court  recovered  the 
statutory  penalty  of  tlOO  and  also  the  sum  of  $242  60 
damages.  The  Western  Union  took  an  appeal  to  the 
Supreme  Court  of  Georgia,  and  that  Court  reversed  the 
judgment  as  far  as  it  was  based  upon  the  damages 
claimed,  but  iDfirmed  it  as  to  the  peaalty  of  tlOO  pres- 
cribed by  the  statute.  The  company  then  carried  the 
case  to  the  United  States  Supreme  C^urt,  whore  the 
judgment  of  the  Supreme  Court  of  Georgia  has  now 
been  affirmed. 

The  company  of  course  contended  that  the  message, 
being  an  inter  State  message,  was  part  of  inter  State 
commerce,  and  that  therefore  the  Georgia  statute 
was  an  attempt  on  the  part  of  the  State  to  assume 
powers  which  by  the  Federal  Constitution  had  been 
delegated  to  OouKreas.  Ou  the  other  hand  it  was 
argued  for  the  plaintiff  that  the  validity  of  the  statute 
was  based  upon  the  general  power  of  the  Sta<o  to  enact 
such  laws  in  relation  to  persons  and  property  within  its 
borders  as  m%y  promote  the  public  health,  the  public 
morals  and  the  general  prosperity  and  safety  of  its  in- 
habitant.4.  Justice  I'eckham,  who  read  the  opinion  of 
the  Court,  stated  that  this  power  is  somewhat  generally 
deecribed  ai  the  police  power  of  the  State,  a  detailed 
definition  of  which  has  been  said  to  be  diflUcnlt,  if  not 
impossible,  to  give.  However  extensive  the  power 
may  be,  it  cannot  encroach  upon  the  powers  of  the 
Federal  Government  in  regard  to  rights  granted  or  so- 
cared  by  the  Federal  Constitution.  As  to  whether  the 
transmission  of  messages  from  one  State  to  another 
constitutes  commerce  among  the  States  that  is  a  ques- 
tion regarding  which  no  doubt  was  entertained-  It 
has  been  settled  by  the  adjudicitions  of  the  Supreme 
Court  that  telegraph  lines,  when  extending  through 
different  States,  are  instruments  of  commerce,  which 
are  protected  by  the  clause  in  the  Federal  Constitution, 
and  that  the  messages  passing  over  such  lines  from 
one  State  to  another  constitute  a  portion  of  commerce 
itself. 

As  the  Court  has  always  been  very  rigid  in  ita  ad- 
herence to  the  doorine  that  all  restrictions  sought  to 
be  imposed  by  a  State  upon  inter-State  commerce  are 
void,  it  becomes  important  to  see  upon  what  grounds 
the  Georgia  law  has  been  upheld.  In  Telegraph  Co. 
vs.  Pendleton,  a  statute  of  Indiana  regarding  telegraph 
messages  was  decided  to  be  in  conflict  with  the  Consti- 
tutional provision  regarding  commerce  inasmuch  as  it 
attempted  to  regulate  the  delivery  of  dispatches  in 
other  State*.  In  that  case  the  action  was  brought  by 
Pendleton  to  recover  of  the  telegraph  company  the 
penalty  of  tlOO  prescribed  by  statute  for  failing  to 
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deliver  at  Ottnmwa,  in  the  State  of  Iowa,  a  message  re 
ceived  by  the  company  in  Indiana  for  transmission  to 
that  place.  The  action  was  brought  in  Indiana  and 
it  was  held  that  it  was  an  attempt  on  the  part  of 
that  State  to  enforce  its  own  statute  oatside  and  beyond 
the  territorial  limits  of  the  State. 

How  does  the  present  case  differ  from  that  in  Indi- 
ana ?    The  Court  says  that  no  attempt  is  here  made  to 
enforce  the  provisions  of  the  State  statute  beyond  the 
limits  of  the  State,  and  that  the  statute  comes  within 
the  police  powers  of  the  State.     "  The  statute  in  ques- 
tion is  of  a  nature  that  is  in  aid  of  the  performance  of 
a  duty  of  the  company  that  would  exist  in  the  absence 
of  any  such  statute,  and  it  is  in  no  wise  obstructive  of 
its  duty  as  a  telegraph  company.     It  imposes  a  penalty 
for  the  purpose  of  enforcing  this  general  daty  of  the 
company.     The  direction  that  the  delivery  of  the  mes- 
sage shall  be  made  with  impartiality  and  in  good  faith 
and  with  due  diligence  is  not  an  addition  to  the  duty 
which  it  would  owe  in  the  absence  of  such  a  statute. 
Can  it  be  said  that  the  imposition  of  a  penalty  for  the 
Tiolation  of  a  duty  which  the  company  owed  by  the 
general  law  of  the  land  is  a  regulation  of  or  an  obstruc 
tion  to  inter-State  commerce   within  the  meaning  of 
that  clause  of  the  Federal  Constitution  under  discus- 
sion ?  '-We  think  not.    No  tax  is  laid  upon  any  inter- 
State  message,  nor  is  there  any  regulation  of  a  nature 
calculated  to  at  all  embarrass,  obstruct  or  impede  the 
company  in  the  full  and  fair  performance  of  its  duty 
tM  an  inter-State  sender  of  messages." 

"We  see  no  reason  to  fear,"  the  Court  says,  "any 
weakening  of    the  protection  of   the    Constitutional 
provision  as  to  commerce  among  the  several  States  by 
holding  that  in  regard  to  such  a  message  as  the  one  in 
question,  although  it  comes  from  a  place  without  the 
State,  is  yet  under  the  jurisdiction  of  the  State  where 
it  is  to  be  delivered  (after  its  arrival  therein  at  the 
place  of  delivery),  at  least  so  far  as  legislation  of  the 
State  tends  to  enforce  the  performance  of  the  duty 
owed  by  the  company  under  the  general  law.     So  long 
as  Congress  is  silent  upon  the  subject,  we  think  it  is 
within  the  power  of  the  State  government  to  enact 
legislation   of    the  nature  of  this  Georgia  statute." 
*    *    *     "The  subject  of  the  act  is  not  national  in 
character,  nor   is    uniformity  at  all  requisite.     Con- 
duct which  might  incur  the  penalty  of  $100  in   one 
State  might  violate  no  statute  in  another,  and  in  still  a 
third  might  subject  the  carrier  to  a  penalty  of  but  150, 
and  yet  there  would  exist  no  reason  for  uniformity  of 
rule  governing  the  subject,  and  the  carrier  would  really 
suffer  nothing  from  its  absence." 

The  Court,  however,  takes  pitns  to  declare  that  it 
does  not  wish  to  be  understood  as  holding  that  any 
State  law  on  the  subject  would  be  valid,  even  in  the  ab- 
sence of  Congressional  legislation,  if  the  penalty  pro- 
ridtd   were  so  grossly  excessive   that    the   necessary 
operation  of  such  legislation  would  be  to  impede  inter- 
State  commerce.     In  this  instance  the  penalty  is  not 
BO  unreasonable  as  to  be  outside  of  and  beyond  the 
jurisdiction  of  the  State  to  enact.     Justice  Peckham 
argues  that  while  it  is  vitally  important  that  commerce 
between  the  States  should  be  unembarrassed  hy  vexa- 
tious State  regulations  regarding  it,  yet  on  the  other 
hand  there  are  many  occasions  where  the  police  power 
of  the  State  can  be  properly  exercised  to  insure  a  f  iith- 
fal  and  prompt  performance  of  duty  within  the  limits 
of  the  State  upon  the  part  of  those  who  are  engaged  in 
inter- State  commerce.     The  Georgia  statute  is  one  of 
that  class,  and  in  the  absence  of  any  legislation  by 


Congress  the  statute,  the  Court  declares,  is  a  valid  ex 
ercise  of  the  power  of  the  State  over  the  subject. 

The  telegraph  company  had  set  up  one  other  claim, 
which     the     Court     disallows.      It     contended    that 
the  sender   of   the  message  in  Alabama  entered  into  a 
contract  which  provided  that   the  company  was  not  to 
be  liable    for   mistakes  in  the   transmission    of    the 
message  beyond  the  sum  received  for  sending  it,  unless 
the  sender  ordered  it  to  be  repeated  and  paid  half  the  sum 
in  addition,  and   that  the  Georgia  statute  changed  the 
liability  of  the  company  as  it  would  otherwise  exist.  The 
message  was  not  repeated.   The  Court  has  held  in  other 
oases  that  a  contract  of  the  kind  referred  to  was  a  rea- 
sonable one.     But,   says  Justice  Peckham,  this  is  not 
an  action  by  the  person  who  sent   the  message  from 
Alabama,   and   the    plaintiff    is   not  concerned   with 
that  contract,  whatever  it  was.     There  was  no  mistake 
in  the  transmission  of  the  message  and  there  was  no 
breach  of  agreement.     The  action  is  not  founded  upon 
any  agreement,  and  the  judgment  neither  affects  nor 
violates  the  contract  mentioned.     Nor  is   the  Court 
concerned,   reasons  Judge  Peckham,  with  the  provi- 
sions of  the  third  section  of  the  act  relating  to  dam- 
ages to  be  recovered  in  the  case  of  cipher  messages. 
This  was  not  such  a  message,  and  the  judgment  of  the 
Court  is  based  solely  upon  the  penalty  granted  by  the 
statute  for  non-delivery. 


ATCHISON'S  POSITION  AND  PROSPECTS. 
In  view  of  the  vague  suggestions  that  there  is  some- 
thing wrong  with  the  reorganized  Atchison,  one  of 
our  representatives  has  had  an  interview  with  Mr. 
Robert  Fleming  of  London,  now  in  New  York,  and 
who,  as  is  well  known,  is  a  member  of  the  Joint 
Executive  Reorganizition  Committee.  Mr.  Fleming 
furnishes  the  following  statement  of  facts  which  he 
thinks  must  dissipate  all  fears  and  show  that  Atchison 
is  in  a  very  strong  position. 

First,  as  to  the  current  financial  position.  Bills  payable 
don't  exist.  Wages  and  supplies  are  promptly  paid.  Some 
$600,000  of  old  vouchers,  which  for  various  reasons  were  left 
over,  will  all  be  out  of  the  way  shortly,  and  between  its  own 
cash  and  that  comiag  from  the  Reorganization  Committee, 
the  company  will  start  the  year  beginning  July  1  with  about 
$4,000,000  in  money  on  hand  and  about  $3,000,000  value  of 
free  securities. 

The  property  is  in  excellent  condition,  and  the  equipment 
ample  for  present  business,  The  whole  budget  of  capital  ex- 
penditure during  the  coming  yearjisjabout  $1,350,000. 

As  to  the  fixed  charges  of  the  company,  they  have  been  cut 
down  far  more  drastically  than  in  any  other  recent  reorgani- 
zation. With  gross  earnings  of  over  $29,000,000  and  a  fixed 
charge  of  $4,600,000,  I  cannot  help  thinking  that  Atchison  ig 
"  reorganization  proof." 
You  can  judge  from  the  following  tables  : 

OPBK^TIOMS  OF  THE  ATCHISON  TOPSKA  &  SANTA  »K  KAILWAT  SYSTEM. 

. 1895. > 

6,i81°49 mi<e(.      Eam».,inel.  income  Exp.,inel.  Itxu 
from  invetlmentt. 

January $2,245,662  86 

February 2,074.733  14 

MaioU 2,337,197  21 

A.prll 2,331,391  06 

May 2,598,949  24 

Jane 2,162,833  70 

July 2.070.538  36 

AuRUSt 2,391,692  73 

September 2,366,610  44 

October 3,039,586  93 

November. 2.813.823  10 

December 2,782,642  01 


and  rentaia. 
$1,8»1,142  54 
1,824,753  80 
1,962,194  03 
2,097,76109 

2.142.958  46 
2,069,<il8  61 
2,006,904  88 

2.104.959  09 
2,lll,'65  79 
2,241,766  97 
2,136.574  27 
2.138,052  79 


Profit. 

$354,520  32 

249,979  34 

375,003  18 

233,629  97 

455,992  78 

96,865  09 

63,633  48 

286,733  64 

254,744  65 

797,8 19  99 

677.248  83 

644,589  23 


$24,724,950  32 
84-629* 


$4,49i),760  49 
15-371 


Total $29,215,710  81 

Per  ceat  of  earDlngs. 

*  The  expenses  were  largely  Increased  in  consequence  of  Ueayy  re- 
pairs to  roadbed  and  equipment. 
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6,481  49  mital. 


Sxr..iiuL  t 
and  TtnlmU. 


Bam*. ,  intl.  ituomt 

fnm  inwtMtmtHU.  and  raiMt.  Profit, 

Janoarr 8M9«,663  66  $1,851.166  20  $630,497  46 

rtbimatf 2.268,07716  1,734.669  51  518.407  65 

lUrrtl.... 3.274,908  22  1360,618  82  405,280  40 

So  far  during  1896  the  reau'te  will  be  admicced  to  be  K03d. 
»  surplus  of  1100,000  over  fixed  charKes  baving  been  eu-aed. 
During  April  and  May,  which  were  good  Ian  yew,  I  do  not 
expect  much  net  incroMe,  all  the  roads  in  tha'.  regioa  doing 
poorly  at  present:  but  between  the  prospwjts  for  the  rem  under 
of  thi«  ytfkx  and  last  year  the  difference  is  : 

1st.  Last  year  at  this  time  there  was  no  com  in  the  country; 
thia  year  it  is  cribbe<l  in  enormous  quantities  all  along  the 
road  and  must  be  moved  out  shjrtly,  while  the  coming  crjp 
also  promises  well. 

2d.  L*st  year  the  Kansas  wheatjcrop  was  a  failars  whUe 
this  year  a  bumper  crop  is  almost  assured. 

8d.  Last  year  Texas  conditions  were  bad  and  we  have  felt  them 
severely  in  the  earnings;  thia  year  Jfr.  Toakum,  the  manager 
of  the  Texas  lines,  tells  me  the  prospects  were  never  better. 

With  these  good  prospects  for  an  increase  of  gross  earnings 
and  Mr.  Ripley's  expectation  of  greatly  reducing  the  expenses, 
there  seems  very  little  doubt  th»t  the  full  interest  on  the 
adjustment  bonds  will  be  earned  the  llrst  financial  year, 
becinning  July  1  next, 

Mr.  Ripley,  the  President,  has  the  full  confilenoe  of  thi 
board  of  directors.  His  prevloat  positions  were  oi  the  Chi- 
cago Borlingtoa  ft  Qaincy  and  the  Chtoa^i  Milwaukas  9c,  St. 
Paul,  and  these  syateou  are  not  very  different  in  character 
from  Atcbiaoo.    Here  are  the  figares  : 

YmrmUtn^      MtU*.  Ormi.  .▼«■ 

UM.*8tP....JaBs30,>96       6.169       $S7J8SJ69       $19.42«.36I 

C.  B.*q Dm.  81. '95       5,780         34374.191  8,163,653 

Atahl«>n....^....t>e«.  81. ■»6       6,481  39,316,710 

The  total  annuti  fixed  avtgtge  charge  oa  the  A'cbison 
system  of  6.491  miles  is  $709  per  mile,  while  the  gross  earo- 
iB(s  in  1993  with  a  combinatioa of  tha  mnt  adverie  crops  aad 
oomourdal  conJitiens  were  %iAna  per  oaUe.  being  a>re  thta 
aWher  thcSt.  Paul  or  Cb!o»ico  Burliogton  ft  Quiacy. 

The  ael  aamiags  of  theee  properties— th*  Caicigi  Milw^tu- 
kee  ft  St.  Paul  aad  Chicago  Burlington  ft  Qulncy— as  sbo»a 
abore,  were  9t,$90  and  11,421  per  mile  r«apcctiTely.  The 
whole  durges  oa  the  Atohiaoo  System,  ereo  inolading  the  in- 
oa  the  adJiMtmeat  laartgags  beads,  which  are  an  in- 
security, amount  only  to  about  $1,000  per  mils  per  an - 
nam,  being  aboat  ii%  f«t  cent  of  the  groes  earnings  of  the 
year  18M. 

I  don't  know  any  bond  eoobialog  all  the  elementa  of  s*- 
curity  to  the  degree  of  Atohieon  4  per  cent  general  mortgage 
bonds  selling  at  so  low  a  prioe. 

There  is  nothing  whalsTer  in  the  idea  that  the  loas  of  the 
'VHsoo  is  going  to  hurt  Atofaison.  No  subject  was  more  care- 
fully oanvasMd  by  the  Joint  Bxeontive  committee  than  this. 
Mr.  Ripley  and  a  delegation  from  the  committee  and  the 
board  went  over  the  road  and  studied  the  situation  thor- 
onghly.  Those  who  know  most  about  'Frisco  expect  the  rela- 
Uoae  of  tite  two  companies  to  continue  as  friendly  as  they 
were  before  the  late  management  bought  up  the  stock. 

The  traflle  interobaaga  is  redprooal  in  its  benefits.  'Frisco 
as  an  independent  St.  Loais  line  will  do  better  for  itself  and 
be  move  popular  than  as  a  part  of  a  big  Chisago  system, 
while  if  we  bad  undertaken  to  buy  up  'Frisoo  it  would  have 
ooat  IM  about  $12,000,000  in  Atchison  fours,  and  in  coose- 
qnenoe  the  present  'Frisco  prior  liens  would  practically  have 
become  a  lien  prior  to  the  Atchison  fours,  which  all  partie* 
desire  to  preserve  as  an  absolute  first  mortgage  bond  at  a  very 
low  rate  per  mile.  With  the  aeqaiaitioo  of  'Frisco  the  fixed 
charge  on  tlie  tlten  Atchison  system  of  7.7M  miles  would 
baye  been  raised  from  $700  to  $0C0  per  mile.  Atchison  is 
flnaaoiatly  muehilroDgerwitboat  Frieoo. 

Theremaniof  nnsolvad  problem  is  Atlantic  ft  Pac.  It  is 
more  important  to  Atchison  lo own  A.  ft  P.  than  to  own  'Frisco. 
Tbe  present  Atohisea  is  a  complete  and  symmetrical  system  of 
3,900  milesfromChicago.KanMaa City  and  Denver  in  the  north 
to  El  Paso  in  the  southwest  and]to  Otivestnn  on  the  Gulf.  Be 
•idea  this  we  have  401  miles  in  Honthem  California  and  the 
A.  ft  P.  is  tbe  bridge  l«tw««n.  We  are  willing  to  work  with 
them  as  an  independent  company  or  we  are  willing  to  buy  it  on 
fair  terms,  and  I  sliall  be  much  surprised  if  an  early  settle- 
ment Is  not  reached.  We  luve  reeerved  bonds  to  build 
OBfielvw  if  we  oasnot  make  a  raanaable  settlement,  and 
isrv^y*  an  now  btiag  aada. 


IMPORTS  AXD    EXPORTS    OP   GOLD    AlfD 
SILVER  AT  SAN  FRANOISOO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  aad  exports  of  gold 
and  silver  through  that  port  for  the  month  of  March,  and 
they  are  presented  below,  together  with  the  figures  for  the 
preceding  months,  thus  completing  the  results  for  the  nine 
months  of  the  tigcal  year  1895-96.     The  imports  of  gold  were 
slightly  greater  than  in  February,  the  amount  received  reach- 
ing $49,491,  of  which  $1,260  was  in  coin;  but  of  silver  there 
came  in  $303,470.  of  which  $109,184  was  bullion.    There  has 
been  received  during  the  nine  months  a  total  of  $737  480  g^old 
and  $1,302,9S7  silver,  which  compares   with  $1,067,459  gold 
and  $1,441 ,883  silver  in  1894-95,    The  shipments  of  gold  during 
Hatch  wierc  unimportant,  reaching  only  $7,848  coin  and  $40 
dust,  but  the  exports  of  silver  have  been  $425,175  coin  and 
$410,850  bullion.     For  the  nine  months  the  ex[>ort8  of  gold 
have  been  $512,416,  againkt  $63T,18I»  in  1894-95  and  $9,380,878 
silver  has  been  sent  out,  againet  $10,074,903  in  1894  93.    The 
exhibit  for  March  and  the  nine  months  ia  as  follows  : 
iicroaT*  or  oold  a!(d  silvkb  at  sait  fravcisoo. 


1898-96. 

July 

a.a<est.... 
aeplSBVr. 
Oetobar... 
Neraaber 
Deaember. 
Jaoaary... 
PebmaiT.. 
Mareh..... 


JUb 

VI 80 

8,448 

18321 

4395 

I,Z60 


BulUon 


8 

42.400 
9U,340 
88318 
93.866 
111.157 
83.549 
e9,2l2 
38,GOt 
4«,331 


rtuu. 


$  I 
51,730 
90,485 
It7,13« 
108.078 
113387 
91.907 
8^,031 
4S.I»» 
49,491 


CMn. 


7,185 

10,708 

327,877 

75,440 

8,715 
69,621 

2.341 
71.305 
94..'8U 


BuUion. 


138,965 
76.171 

119..%01 

123,699 
8H,213 
67,187 

133.129 
91.52n 

109,184 


Total 9iimh'       68.409  66^.077     737.486  '    567,428     935,559 


TukU. 


136,090 
86.879 
847378 
199.139 
94,928 
186.808 
135,470 
1«2.«26 
203,470 

1.S02387 


Bxroars  or  oolu  amd  siLvaa  raoii  ham  raAHoisoo. 


OOLD, 

SILVXB. 

Osta. 

BuU'H 

Tolal. 

OMh. 

BuMoH.        Tolal. 

1895-96.            ■ 

July 1      79381 

kagoa*....       63344 

iaaoary ..       80312 
rebroary..         4.760 
Marak.....        734s 

8 

1,160 

25 

460 

70 

8,100 

icio 
"Vo 

80,481 

62369 

62.308 

113.S8e 

69,797 

93.416 

39,613 

4,7*) 

7.688 

388375 
848349 
1,309,400 
818309 
766.«9% 
488,635 
190,043 
674,364 
436,175 

660.000 
836.000 
813,350 
630.800 
738,640 
43n.l»0 
447,700 
4ia.500 
416,350 

8 

798,876 

573349 

3,032,760 

1364,109 

1,495348 

864,625 

687,748 

693,854 

841335 

TotalOmosi    60T,46t'  4.956 

613,416 

U.914.635  4,666,348'   9,580,878 

4TO0K  ElOBANQB  Ul.B4ailia-HO(7SB  TB4.IfSACTI0BS.  —  The 
subjoined  statement  includes  the  craosaotions  of  the  Stock 
Bsonange  Clearing- House  from  May  18  down  to  and  includ- 
ing Friday,  B(^  20 ;  also  the  aggregates  for  January  to  May, 
inclusive,  in  lw3  and  1805. 

srooK  nzoaAaea  ousAane  aooss  TBAifSAorioss. 

—tkmtm.  Sett  Mdss,— <    . BatanetM.  one  lUU .  thuf 

OtiBi-si.    IWai  Valu*.      Shartt.    Taitu  8Hart*.  Oath.  0teart4. 

8  8 

LOSLOOO        "- 

•V7.600 
MM-SOO 

i.no.»oo 
ta'i.Boo 


rMirwr-  **•' 

Xweh 1S.I 

*pfU 
Mat. 


8 
Me.aoo.oM 
Tss.ios,aao 

...    ..-_^^.-       l3V,MOkOOO 

...   i^nVMO  i;Mt3oa.aoe 


6S.TOaooo  i,«aa.uM 
6ft.oao,ooo  t.iss.6ao 

86,4l>a,000    l.«M,MO 

M.Mn,000    LSM.SOO 

lSS.»0O,0aO    tkUT.SM 


•.MS 

k.Sl» 
M40 
•.MS 

7jmi 


S4.7Si.ios  ».i7s.ooo,ooo     a.4«i.»oa    Mi.60o,aoo  8,a»a.too    t^tu 


ujfmMO     esT.Ton.ooo 

AikU- USBLSOO       SS4,0O0M0 

Mar ujstjwe     T»<>,li»,iioo 

sww...  Ts.«sa3M  «3n,roo.soo 

— aaArsStSoU  tidi.^ 

aUttrtd.      ToUU  Valtu. 

8 

May  18..    947,800    41300300 

"     19..    470.300    8^.700,000 

■•     30-.    431.300    36,100.000 

■*     31..    438.100    39,900,000 

-     33..    474300    40,100,000 

Tot.  Wk..  2382.100  191.100.000 
irkla«t7T5,S62.500  351,.5OO,O0O 
lUr89..  680,900  56,100,000 
"  36..  44l.3<)0  40,5)0,000 
"  87..  357,700  3».i0J.0>0 
"  38  .  2/7,20)  18300.UOO 
"    89  .    5'<7,30}    40,90>,U  0 

Tot.wk   3.386300  185,100.000 
Vklastrr4,l  2 1.600  262,800,000 


MH.tOO 
l.»M,tro 
LSSI.S00 
L.'W.IOO 

i.ita.000 
M«M00 


8S,<00.000 
10«,S0".000 
»l,000,000 
*0.IIOQ,OOO 
•J.liiO.OOO 


1.145.000 
USM.iOO 
I.4S«,S00 
1.SSS.S00 
M9.800 


m 


5,7i 
33,148 


464,400.000    •.419.300 

•——  Jaiaeess,  on*  titU. .  6»«rts 

thart*.  Yalmttharu.  Oa*h.  <7(«arsA 
8  8 

64.000     4.100,000     47.800  375 

50,300     3,100,000     3:«.40)  269 

40,<00      2.700,000      53. .100  250 

40,300     2,930.000     57,luO  255 

42,700     3,000.000     34,690  264 

'JH.IOO  19,800,000  232,300  1318 

65S.eOO  36,500.000  451,000  1,655 

66,100     4,600.000     70.700  297 

5 1,600     3,8».00O     66,000  278 

JS.tOO     2.sni>.>K>0     28,7iX>  246 

24.'M>o    1.6JO.0OO    ii.ma  239 

61.100     3.8M>.OJO     4-1.400  286 

346,300   16,600.000  333.400  1,339 

443.100  21,400,000  297,700  1,783 


The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Oentral  of  N,  J..  Chesapeake  ft  Ohio,  Chicago  Burlington 
ft  Quincy.  Chicago  diui,  Chicago  Milwaukee  &  St.  Paul  com- 
mon. Chicairo  ft  North  Western  common.  Chicago  Rock  laland 
ft  Pacific,  Delaware  ft  Hudson,  Delaware  Lickawa  ma  ft 
Western.  Distilling  ft  Cattle  Feeding,  (ieneral  Electric,  Likke 
Shore  ft  Michigan  Southern,  Louisville  ft  Nashville,  Manhat- 
tan, Missouri  Kansas  ft  Texas  preferred,  Missouri  Pacific,  New 
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York  Central,  New  York  L'^ke  Erie  &  Western.  New  York  & 
New  England.  New  York  O  «rio  &  Western,  New  York  Sus- 
quehanna &  Western  preferred,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred' ,  Tennessee  Coal  cfc  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred,  Uniwd  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
common, 

[From  oar  own  oorrespondeut.] 

London,  Saturday.  May  16, 1896. 

The  feeling  in  the  city  has  been  decidedly  better  this  week^ 
owina  to  the  decision  of  the  Spanish  Government  to  revise 
the  sentences  passed  by  the  court  martial  on  the  Competitor 
prism  ers,  and  to  the  peaceful  tone  of  the  royal  speech  at  the 
optuiug  of  the  Spanish  Cortes.  The  preparations  for  the 
Russian  coronation  are  likewise  infusing  a  hope  all  over 
Europe  that  Russian  influence  will  be  exercised  to  maintain 
peace.  And  lastly  there  is  a  very  strong  belief  that  the 
Pretoria  prisoners  will  be  dealt  with  very  leniently, 

Mr.  Chamberlain's  speech  in  the  House  of  Commons  on 
Friday  night  last  week  unfortunately  made  a  bad  impression 
at  Pretoria.  Apparently  the  summaries  sent  out  by  tele- 
graph represented  Mr.  Chamberlain  as  having  gone  much 
farther  in  defense  of  Mr.  Rhodes  than  he  really  did.  At  all 
events,  the  offense  given  for  a  day  or  two  caused  fears  in 
London  that  President  Krii^er  might  not  act  as  generously  as 
it  was  understood  he  had  decided  to  do,  but  upon  Wednes- 
day morning  private  telegrams  were  received  in  London  by 
great  mining  magnates  who  had  supported  the  Boer  Govern- 
ment all  through,  assuring  them  that  the  President,  though 
surprised  by  the  tone  of  the  debate,  would  yet  act  upon  the 
decision  previously  arrived  at.  It  is  understood  that  the 
several  prisoners  will  be  sentenced  to  a  period  of  imprison- 
ment, but  that  almost  im mediately  they  will  be  allowed  out, 
being,  however,  subjected  to  police  supervision. 

At  home  trade  is  steadily  improving,  and  the  railway  traffic 
returns  are  again  very  satisfactory.  It  is  true,  at  the  same 
time,  that  the  present  series  of  wool  sales  in  London  have  not 
been  so  successful  as  those  of  the  past  few  months,  mainly 
owing  to  the  absence  of  American  buying.  The  series 
was  to  have  lasted  till  the  end  of  next  week,  but  it  has  been 
deciled  to  close  them  to-day.  The  very  best  wools,  for  which 
the  Ameiican  demand  is  always  strongest,  are  about  5  per 
cent  lower  than  at  the  last  auctions.  The  worst  kinds  are 
from  7  to  10  per  cent  lower,  but  the  middling  kinds  are  very 
nearly  as  high  as  they  have  been  any  time  previously  this 
year.  The  chief  buying  has  been  for  Yorkshire  and  the 
Continent. 

The  rates  of  interest  and  discount  in  the  open  market  have 
been  fully  sustained  this  week.  The  whole  of  the  instalment 
due  from  China  to  Japan  has  now  been  paid  into  the  Bank  of 
England  ;  i}4  millions  sterling  have  been  taken  out  of  the 
open  market  here ;  about  2  millions  sterling  have  been  re- 
mitted from  Berlin  in  bills,  and  about  3  millions  sterling  are 
retained  in  the  Imperial  Bank  of  Germany.  Japan  now  holds 
in  the  Bank  of  England  about  15  millions  sterling,  miking  a 
total,  with  the  Gjrman  deposit,  of  about  17  millions  sterling, 
the  great  part  of  which  will  be  spent  upon  ships  and  muni- 
tions of  war.  At  the  same  time  gold,  as  usual,  has  been  sent 
in  considerable  amounts  to  Scotland,  and  owing  to  these  move- 
ments the  supply  in  the  open  market  has  been  so  reduced  that 
rates  have  ranged  from  about  %  per  cent  to  1  per  cent  for 
short  loans  and  discounts.  But  there  is  nearly  1}{  million 
sterling  on  the  way  in  gold.  The  Scotch  money  will  now  very 
soon  come  back,  and  a  considerable  payment  by  Japan  is  ex- 
pected in  a  few  days. 

The  silver  market  remains  steady  without  very  much 
demand,  but  American  holders  refuse  to  seU  under  Sli^d., 
and  in  consequence  the  price  is  fluctuattng  around  8  Id.  per 
ounce. 

The  American  department  on  the  Stock  Exchange  was  very 
dull  and  depressed  at  the  beginning  of  the  week,  partly  owing 
to  the  influence  of  the  Cuban  news  and  partly  at  the  appar- 
ent success  of  the  candidacy  of  Mr.  McKinley.  Up  to  Wed- 
nesday night  scarcely  anything  was  doing.  One  of  the  great 
Stock  Exchange  houses  reported  on  Wednesday  afternoon 
that  for  three  days  it  had  done  not  a  single  bargain  in  Ameri- 
can bonds,  though  there  had  been  some  transactions  in  specula- 
tive shares.    On  Thursday,  however,  a  better  feeling  sprang 


up,  and  there  was  a  little  more  activity,  especially  in  shares, 
the  chief  cause  being  confident  predictions  to  that  the  Repub- 
lican Convention  will  not  nominate  any  candidate  who  does 
not  pledge  himself  to  sound  money. 

About  the  middle  of  the  week  there  also  sprang  up  a  much 
better  demend  in  other  departments  ;  even  the  South  African 
has  been  decidedly  more  active,  and  prices  have  improved, 
although  the  decision  of  President  Kriiger  respecting  the 
prisoners  had  not  been  officially  announced.  In  South  Ameri 
can  securities  there  has  also  been  more  doing,  especially  there 
has  been  a  very  good  demand  for  Argentine  stocks  of  all 
kinds.  There  has  been  some  improvement  likewise  in  inter- 
bourse  securities. 

But  undoubtedly  the  most  active  markets  have  been  those 
for  British  Government,  municipal,  railway  and  colonial 
stocks.  British  railway  stocks  have  been  in  especially  good 
demand  as  the  railway  traffic  returns  are  again  very  satis- 
factory, and  the  fears  recently  entertained  of  strikes  in 
Scotland  and  Ireland  are  abating.  Trade  is  unquestion- 
ably good  and  everything  points  to  a  further  improve- 
ment in  the  early  future,  provided  nothing  untoward 
occurs.  The  general  feeling  is  that  money  will  soon  be- 
come as  cheap  as  ever  ;  indeed,  it  is  exceedingly  cheap  now. 
In  spite  of  the  talk  of  a  rise  in  rates,  everybody  in  good  credit 
can  get  all  the  accomodation  he  requires  at  from  1  to  1}^  per 
cent.  At  the  fortnightly  settlement  this  week,  for  example, 
the  banks  lent  freely  at  1}4  Per  cent.  There  is  a  very  hopeful 
feeling  both  on  the  Stock  Exchange  and  in  commercial  circles 
in  consequence,  and  if  politics  smooth  down  everybedy 
expects  an  exceedingly  active  business  during  the  remainder 
of  the  year. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Rata  of 
InUrut  at 
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15. 

May  8. 

Jfavl. 
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.  24. 
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Op«n 
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1« 
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8 

2H 

3 
3 
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3 
3 

2M 
2« 

8 
3 

m 

Bambarg 

2« 

Frankfort 

3 

2H 

8 

3 

s 

2M 

3 

2« 

Amtterdair.... 

3 

2« 

3 

m 

3 

2« 

3 

2S 

Brniieli 

3 

3M 

3 

iH 

3 

sa 

»H 

IM 

Vienna  

i 

SH 

4 

SH 

4 

SH 

4 

3M 

St.Petertbnrg. 

6« 

an 

6« 

OX 

8« 

8« 

8« 

6X 

Uadrld 

4« 

iii 

4« 

4H 

4« 

Hi 

4« 

4X 

OoMnhaeen.. 

3 

3 

3 

3 

3 

8 

3 

3 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
•jompared  with  the  last  three  years: 

1896.  1896.  1894.  1898. 

May  13.  2£al/ 15.  May  10.  May  17. 

£  £  »  i 

Olroulatlon „..    86,194.170  26,790.680  28.058.035  33.389.590 

PabUc  deposits 14,162.16i  8.i42.1l8  7.834.959  6,S37.032 

T.her  deposits 49,411,954  34.871,939  29,700,824  20,900.0J4 

GkJTemmeut  securities 15,200,785  13.421,«oe  9,891.422  11,208.101 

Other  aeourltles 23,501,086  19,710,815  20.522,072  30.087,088 

cteserve  of  notes  and  coin 37,073,588  27.953,874  21,7t!l.8J5  13,333.312 

Ooln*  bullion,  both  departm'U    47.0ii6.758  38,950.451  33,009.900  23.462,902 

Prop. reserve  to  liabilities.. P.O.     691-16  615-18  66  15-16  30  1-16 

Bankrate percent.          2  2  2  '4 

Ooniols.  2K  per  cent 1119<  105 1  ■5-16  loOT-16  97% 

SUver S0  15-16J.  +305«d.  281-18d.  37Hd. 

Olearlnir-House  returns 135,211.000  189.539,000  133,743.000  155,878.000 

•  May  18, 1898.  t  May  16.  l'-93. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  14  : 

Gold.— There  liaa  bePii  a  good  Contiuflntal  demand,  and  all  supplies 
In  the  open  market  have  been  readily  sold.  The  Bank  has  received 
since  our  last  &  194,000.  chiefly  in  ooiu  from  Australia  while  .£  J.OOO 
has  been  8o!d.  Arrivals:  Austr.aUa,£<65,O0J;  River  Plate,  iE  326,000; 
Capetown,  £111,000;  West  Indies,  S18,'>00;  total,  *1.220.000,  Ship- 
ments: Bombay,  £B2,000;  Calcutta,  £11,000;  total.  £73,000. 

Silver,— Followlns  our  last  issue,  silver  remained  steady  and  uu- 
chansed  for  several  days,  until  a  sharp  rise  In  the  New  York  Exohang* 
Induced  American  producers  to  sell  freely  at  31d.,  wliea  the  piioe  fell 
to  30  1.5-16d.  To-day's  quotation  is  31  I16d.,  the  rise  beiuK  due  to 
buying  for  the  Far  East.  The  stock  of  silver  held  lu  London  is  con- 
siderably reduced  by  the  large  shipments  to  R  issia  in  connection  with 
the  increased  coinage  of  Russian  silver.  Arrivals:  New  York,  £97,- 
000;  Australia,  £0,00t):  West  Indies,  £3f, 000;  total,  £U9,000.  Ship- 
ments: Bombay,  £22,500;  Japan,  £10J,000;  Calcutta,  £10,000; 
total,  £132,500.  ^  _ 

Mexican  Dollars— With  no  dealinRs  to  report,  the  market  is  nominal. 
Arrivals  from  New  York,  £  10,000.   Shipments  to  Hong  Kong,  £14,550 

The  quotations  for  bullion  are  reported  as  follows  : 


siLvia. 

London  Standard. 

May  14. 

May  7. 

London  standard. 

May  14. 

May  7. 

<. 

d. 

i.    a. 

d. 

d. 

Bar  gold, One.... o>. 

77 

»H 

77    9M 

Bar  silver,  fine,  .oz 

31 1-16 

31 

Bar  gold,  parting. oi 

9H 

77    »« 

Bar  silver,  contain- 

31 7-16 

aiH 

Spanish  Old oi. 

0 

78     0 

ing  5  grs.  gold.oz. 

Do.     New.... 01. 

2 

70     8 

Cake  sliver o«. 

33M 

33  7-18 

n.  S.  gold  ooln.  ...01 

4 

76     4 

Mezloaa  doUarLOi. 

sm 

80« 

Ctarman  gold  ooln.oi 

SH 

78     8M 

French  gold  ootn.oz 

3M 

76   am 

May  80,  1896.] 
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The  foUowing  ahows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-six  weeka  of  the 
•ettson,  compared  with  previoaa  seasons  : 

IlcrOBTS. 


I89S-96. 
laiwrtsof  whektewt.  45,410,270 


1894-95.  1898-94.  1892-93 

48,357,166  40,807,265  41,710.451 

Barler «....  17.043.320    19.199,784  23.159.923  12,296.239 

OMM.. 9.227.S80      9.4-;2.t'27  8.948,200  8.632.610 

PaM    1369.720       1,B91,4«9  M00,767       1,561.615 

Beaaa.    2,380.102      3.087.442  3,789,066  3,021,581 

iBdUaeom. 31,070,<  70    17.845,114  33.187.534  20.486,532 

floar ^ 14,799,440    13,713,120  13,319,513  14,720,120 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1894-95.  1893-94.  1892-93. 

48,357,166  40,807,265  41,710,451 

13,713,120  13.319.513  14,720,120 

15,907.071  16,975,639  19,692,399 


1895-96. 
tniMt  Importad.owt. 45.410.270 
Import*  of  Ooor.... ^14.799,420 
Bale*  of  home-KTOwn.  11.470.6 12 


TMaL 


..^..  71,680,302    77,977,357 

18«5««.         1894-95. 

A««r.priaawtoat«eek.85a.   7<L      21*.   44. 

ATW—  >tH<.M»*oa..aas.    Id.      IBLlld. 

The  following  sbows  the  qoantitiea 

maize  afloat  to  the  United  Kingdom  : 

nu  iM«*.     Last  fUk. 

Wkeat an.    2.120.000     2.050.000 

rioor,  eqaal  to  or*.       240.000        245,000 
•*—  .qrs.        530.000         470.000 


71.102,407  76.122,970 

1893-94.  1892-08. 

S4*.  lOJ.  3.^*.  lOd. 

as*,  lid.  36*.     8d. 

of  wheat,  floor  acd 

IWS.  1804. 

t,490.000  3,690.000 

268.000  376.000 

257,000  «03,0-X> 


■asUak  riaaaelal   .«ark*t*— r«r  CakU. 

Tk«  daily  aloain«;  qootationa  for  Monritiea.  fto.,  at  London 
««i«90rt*d  br  ekble  a*  foltowi  far  tto  woet  oading  May  39; 
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DkMk  PktMa... 
irakaik,  pcaf... 


tuL 

JHan. 

Tttm. 

WM. 

thmn. 

Sl>ia 

anit 

31>« 

81  >4 

•m 

112T„ 

112U„ 

113^ 

113>a 

112^1 

US'* 

101-95 

l>l-47>a  101-75 

08-02  >t 

: 

15>4 

15  >« 

15 

• 

63  >* 

64S 

64^ 

• 

17>« 

17 

16H 

>• 

nu 

35 

nn 

4 

49 

49  >a 

O 

14% 

iii 

UH 

i 

97 

•S"* 

•7% 

f"** 

95 

a 

s 

154 

1S4 

153  Vt 

ff 

si-a 

51  >« 

50  la 

71 «« 

7H4 

71«* 

Q 

3 

UH 

Ills 

im 

99  >s 

99H 
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IKPOKTS  kMO  BZPOBTB  POB  TBI  Wbbk.— Th«  foUowiug  aro 
Km  ivporta  at  New  York  for  the  week  eadlnx  for  drr  goods 
May  31  and  for  the  week  ending  for  general  metonandiso 
May  22;  alao  totals  sinoe  the  beginning  of  the  flxst  week 
ta  Jannarr. 

VOkkMk  DDOan  4>  kkW    ' 


Ar  Ifatk. 


I>.r  Oeoda...., 
•aalai    '" 


199S. 


•1,694,589 
8,759,919 


•10377,501 
••9.S43.4S4 


mmmJam.1. 
OryOoeds..... 
•aanaafdlaa. 

»>«al20  weak*  •265.661.426  fl71,aO0,»7a|^ba,0»e.979 


1*94. 


•l,0ie,42« 
4.974,452 


•5,990,878 
•35,124.429 


•2,»«3.09l 
•,551,8«4 


•9,114,955 
•61 ,509,835 


3O931'4,043,    Ue,17S,»43|    140,9«9!944 


199*. 

•1,536,606 
7,452,600 


•8,970,209 

•53,208,169 
141,272.774 


•  193,480.943 


Tbo  importa  of  dry  gooda  for  ooo  week    later  will  be  foond 
ia  oar  report  of  the  dry  gooda  trade.  . 

The  foUowtag  aastaMiaoat  of  the  ezporta  (exdosire  o' 
•paeie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  eoding  May  33  aad  from  Janoary  1  to  date  ; 
atpoaie  raoa  «aw  roax  tea  tkb  waak. 


grttewMk 

TMal30  vaaks 


1893. 


1994. 


1995. 


•5.973.145       •9,793.3641      •7,200,542 
137,5733«5     190,471,148     12'4,507,193 


•139,549,930l^l4<,363r518  •135.707.735 


!••«. 


? 8.049,701 
8,820,743 


mi—r. 

Mxportg. 

Jmportt. 

Wuk.       BinetJan.1. 

Wfk. 

MnM/an.X 

Sreat  Britain 

•965.650  •17,982,416 
51,0C0       2.048.626 

• 

"i'iVi 

31,399 
4,440 

•6,567 

Sannaoy 

Wast  Indies 

Mtoxloo 

6.285 
397,996 

991628 
485 

59,729 
422.031 

•oath  Ajmerioa 

411  other  ooantrles.. 

437,943 
44,696 

Total  1896 

Total  1895 

Total  1894 

•1,016,850 
873,389 
515,815 

120,434,835 
12,928,946 
15,368,320 

•36,983 

53.734 

9,330 

•970,935 
590,620 
601,442 

Auction  SklOS.— Among  other  securities  the  following,  not 
teg:ularly  dealt  in  at  the  Board,  were  recently  sold  at  auction  t 
By  Messrs.  R.  V.  Harnett  &  Co.: 


•  150,875,444 


The  following  table  shows  the  exporu  and  importa  of  specie 
•t  the  port  of  New  York  for  the  week  ending  May  33  and 
JkanarT  1,  18M,  and  for  the  corresponding  periods  in 
tad  18M: 


UWaad 


kxroais  4k»  MFOkTs  or  sraoia  at  kkw  Toar, 


MrporU. 


/stperM. 


ir*«». 


Otaat  Britain 

Praaea 

Oemanf... 

West  tadlas. 

ICaxlee „ 

•oatk  Amarlaa 

ratal  1999 

TMal  1804 

^TWnl  18M 


•1,000,000 

1.700,575 


44,000 
18,000 


9<fi«*/an.l.|      IT***. 


•  11.719.360 

5,112.388 

10,754,91.^1 

450.0681 


a,797,3fl7. 
15,0001 


0,100 
3.717 
1,060 


•3,750.575  •30,810,51:1 

4,488,   34, 

4,434,875'    41. 


•13,877 
.201,549;  1,310,8NS 
Ml  1,3601         77,068 


JlitM /an.  1. 


•11,130,083 

3,164.948 

807,366 

3,085,940 

183,919 

400.037 

46.414 


75  West  Side  Construe.  Co., 

Titut  Oo.oert* 68 

500  Metropolttan  West  Side 

Kiev.  RR 21 

By  Messrs.  Adrian  H.  Mailer 
More*. 

140  Trotter  k  Pacer  Co $20  lot 

20  Henry    R,    Worthlngton 

Co.,  pre f 72'4 

10  Real   E«Ute  Ex.  k  Auo- 

tlOQ  Boom.*'Lliiiiled''..   70 
30  Amerloan  Type    Found- 

era'Co..pret 384 

48  Home  In*.  Co..  158^  and  159 
5  Uonaumer*'  Brewing  Co.140 

40Nat.  Cltluoa'Baak 130 

50  Warrxn  RR.  Co  ie4>« 

490  Preni'li  MIrrgr  Plate  Oo. 

of  N.  Y.,910eaob.^l  95  p.  «h. 
50  Oaweco  k  Brraoiue  RR. 

Udiar.  by  D.  L.  k  W.)...201 
80  Tradeatnaa's  Nat.  Bank    90 
10  Nat.  Bank  of  Commerce.  305 
750  Amer.  Doable  Plok  Pal>- 

nesCo ^150  lot 

SUblonTikit  Co ^30 


•18,118,653 

10,852,R23 

7,803,131 


8hart$. 

1  N.  t.  Law  Inatitate 982 

Bond$. 
•900,000  Metrop.  West  Side 
Elev.  RR.  Co.  Ist  5*,  1942.   7» 

ft  Son: 

Skara. 

3  United  State* Troat  Co.. 880- 
60  Irvine  Nat.  Bank 141 

4  Corn  Exoh  Bank 296 

21  Mechanics'  Nat  Bank..  190>« 

35  Seaboapl  .Vat.  Bank 173 

14  Brooklyn  Bank 15S 

12  Amer.  Fire  loa.  Co 9» 

Boitfff. 
•4,000  Oonsamerg'  Brewlnr 

Oo.  6*.  1001.    JkJ.    (Ex- 

Jnly,  1896.  ooapon) 101 

•3,0O0  .Vf  arletM  <k  No.  O.  By. 

Co.  1st  conn.  t>ond* 77s3S  lot 

$4,000  BtuttTArt  k  Ark.  RIt. 

BR.    1st  5s.,    Jan.,    Ife93, 

aonpon*  on 60 

•6,500   Lonic   Island    Water 

Supply  Co.  2d  6* 94  and  Int. 

•456  Nat.    Cord.    Oo.   tmat 

liquidation  pert. 5 


City  Bkllrokd  SeearitieB— Brokers'  Quotationa. 


kid.  Ask. 


88 

1106 

85 

190 

1104  >* 
IDS 
114 
104 


AaaB.ATa^ 
Osa.  ta,  g..  1981. .AkO  |10S>s 
DaatT?*,  K^1984..JkJ 

Blsak.  Skk  PaLP.-etk. 
1st  aert.,  7*.  1900.  JkJ 

Braokira  Rapid  Traaatt. 

B'war  k7tli  ATa.-8«aek. 
Ut  laort.,  »*,  1904.  JkD 
84  iaart.,Ss,1914.JkJ 
B'wsy  lst,S*,Saar.l»34 
ad6«,lBt.*a  raal'1.1006 
OonsoL  5*,  l»48...JkO    IITH 

krooklrnCttr— atook....  169 
Ooaaol.  »s,1941...JAJ  118 
BklrB.OnM«rBl*.1808  108 
Bkl<B.Q'aaO*UMub.lst     »• 

Bkira.akir«rws-HU  170 
ts,  i»a».__ 1110 

B*klraTtM7id  asstpd.  18 
PtytagTsd.  1 1,.,».  •.^;.*     47 

"TifSL^i'lW.I'.  icjfe  1117 

0aB.Pk.VrkaJUT.-8U.    160 

Qsaaol.7s.l908...JkD|  114 

(MubaakOlkAi 


85    I 
SO 
110 

188 

106  ■* 


10« 
118 
170 

lis 


LT*.Ss.l  lllN 


lOO 

190 

118 

14 

48 


OhrlsTp'TklOth  St.— Stk. 

1st  niort.,1898...AkO 
:  D.  D.  B.  B.  k  BsfT-SU. 
I    1st,  iiold,  6s,  1838.Jkl> 

Senp 

BUh  tn  A  ran  a»-8took. . . 

Berlp,  8«,  »ei4 

484  k  dr.  8b  r«r.— Stock 
48d  St.  Man.  k  SLN.  At 

let  mort.  6s,  lOlOMkH 

84  morbtaeome  t*.  J«J 
I.*x.AT*.kPaT.F*n7  6s. 
If  atropoUtaa  Traotlon. . . 
math  ATaaoa— Stock... 
■aeoad  ATsaaa-Slock.. 

lstiBort.,6*.1909.Mkl< 

Oabantnra  6%  1909  J  kJ 
SIztk  AT*Bn»-«took. 
Third  ATsaaa— Stock). 

1st  Bort.,  6a.  1987.  JkJ 
Twaaty-TblTd  8t.-Si'k 

Dab.  6s.  1808 


ua 

114 


tTnlon  Rt— Stoek 

1st  6s.  1943 

Wsstchast'r.  lst,sn-,6*. 


108 
164 
1I3S 
1100 
8«0 
100 
816 

jiVi'i 
•s 

118>4' 

104 
157 

lao 

108 
101 
184 
176 

806" 
100 
•8 
1108 

r  ' 


100  >• 


166 

iiw" 


108 


830 

114 
109 

is**" 

110 


177 
181% 

lar 

109 
106 
103 


t  And  aoornsd  lataraat 
z  Bx-dlTldaad. 

fiks  Seearttleo— Brokers  Quotatloaa. 


«Ak  OOXPAHIBB.       Bid. 


B'klya  OBloaOaa-Btaok. 


■(JsrsayOlty). 


k  Malraksa. 

alcN.^ 

M.  i.  k  BaH  BIT.  la(  6a 


Jsrsay  CItf  k  I 
IMnpeUtaa-Boads. 
If  atoal  (N.  T. 


OsMiana.. 
OmmlI* 


91  <s 
106H 
186 

WS 
180 
108 
830 
108  >• 

78 

86  >t 

92 


P2S 
106 

So" 

101 

iio" 
a«o 

104 
78 
87S 
»S 


OAS  OOIfPAHIl 


iWllhaaubn^rlat  S.... 
iPoltoaMnalelpal  6*.... 

JBqoltobla 

j    Bonds.  6s.  1899 

Bonds.  6s'"'""l!IIII! 
Standard  pret..».. 


r.-: 


170 
106 
106 

i06<s 

61 

80 
106 

79 

86 

89  •« 


178 


810 
106% 
68 

(84 
110 

80 

6S 

91 


i  kad  aoaraad  Intarast.       ■  Bx  itehta. 


Sanlitug    and    l^iuancial. 
Spencer  Trask   &   Co., 

BANKERS, 

ST  *  >B  PIIVB  BTBBBT,  If  BIT   TOBK* 

05  maU  Btrtl,  Albany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NBW  TOBK. 

SkiccBL  O.  Davis.  Chas.  B,  Van  Nostrand, 

aaoBoa  BABOLAT  MorvAT.  ALBZAirosB  M.  Wkrra  Jk 

Moffat  &  White, 

BANKERS 
30    PINB    BTBBBT,  If  B  W     TOBK 

INVESTMENT   SECURITIES. 
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IVOB.  LXIJ, 


SltJe  gawlnjers'  ^a^^jettt. 


UI  VI  DBNDS. 


A'amt  of  OompOHV' 


Rallroadn. 

BoitOD  AMaiDe.cnm.  (qnar,).... 

Clevo.  loralu  A  Wbrel.,  pref 

Del.  &  Hudson  Caual  (quar.)..., 

Maine  Central  (quar.) 

7m  BauK«, 

Baok  of  tbe  MetropoIU...... 

Kltaeellaneaaa. 

CoDKolidated  Gas  of  N.Y.  (qnar.) 

Laclede  Oas  Light  of  St.  L.,  pref 

do  do         prer.  (extra).* 

West  End  St.  Ry..  BoBtou.  pref  . 


Per 
Oenl. 


1 

1% 

1>« 

6 

2 

?-| 
4 


When 
Payable. 


July  1 

Jime  15 

June  1!> 

July  1 

Jane 


Books  elated, 
(Day*  incluiiee.) 


May  30 
.(une  5 
May  28 


to  June  4 
to)  June  15 
to  June  15 

to 


June  IS  June  3  to  Jane  15 
Jane  13  May  30  to  June  15 
July      l| —   to 


*  On  aocoant  of  deferred  payments. 

WALL  STREET,  FRIDAY,  MAY  «9,  189»-5  P.  M. 

the  Money  Market  and  Financial  Sltnation. — Nothing 
has  occurred  during  the  week  to  stimulate  activity  in  Wall 
Street  business.  The  same  general  conditions  have  prevailed 
which  were  noted  last  week,  and  in  addition  to  these  the 
unusual  number  and  violence  of  the  storms  which  have 
proved  so  destructive  to  life  and  property  in  the  West  have 
had  a  depressing  influence. 

There  is  reported  to  be  a  good  demand  for  first-class  invest- 
ments in  London.  Consols  are  active  and  higher,  and  Eng- 
lish raUway  shares  are  quoted  as  "  booming,"  while  Ameri- 
can securities  are  heavy  and  neglected.  Foreign  loans  which 
were  m^de  here  during  the  period  following  the  last  Gov- 
ernment bond  sale,  when  high  interest  rates  prevailed,  are 
now  maturing,  and  in  many  cases  are  being  paid  oflf.  This 
is  one  reason  for  a  steady  demand  for  foreign  exchange.  The 
export  movement  of  gold  has  been  heavier  than  it  was  last 
week,  and  amounts  to  |4,600,000,  including  $1,800,000  which 
will  be  shipped  to-morrow. 

In  railroad  circles  considerable  importance  is  attached  to 
the  decision  of  the  United  States  Circuit  Court,  annoimced 
on  Thursday,  sustaining  the  validity  of  the  Joint  TraflSo 
Association  agreement.  This  decision  will  doubtless  stimu- 
late the  efforts  now  being  made  to  keep  the  most  important 
industry  of  the  country  on  a  paying  basis.  One  of  the  hope- 
ful features  of  the  situation  to-day  is  the  condition  of  the 
growing  crops,  which,  according  to  latest  reports,  is  above 
the  average  for  this  season  of  the  year. 

The  money  market  is  inactive  and  heavy.  Funds  are  ac- 
cumulating in  the  banks  and  rates  have  further  declined. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  IJ^  to  2  per 
oent.  To-day's  rates  on  call  were  IJ^  to  2  per  cent.  Prime 
commercial  paper  is  quoted  at  i®i%  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
diowed  a  decrease  in  bullion  of  £41,219,  and  the  percent- 
age of  reserve  to  liabilities  was  59'34  against  58'39  last 
week  ;  the  discount  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  an  increase  of  6,825,000  francs  in 
gold  and  2,100,000  francs  in  silver. 

To-morrow  being  Decoration  Day  and  a  legal  holiday,  the 
Clearing-House  bank  statement  was  issued  to-day.  It  shows 
an  increase  in  loans  of  $1,756,000  ;  increase  in  circulation  of 
$75,300 ;  increase  in  deposits  of  $1,832,900  ;  increase  in  specie 
of  $914,500 :  increase  in  legal  tenders  of  $73,900,  and  an  in- 
crease of  $529,175  in  surplus  reserve.  In  the  following  we 
give  the  figures  for  the  previous  week  in  our  usual  form  in 
order  to  preserve  the  record. 


Capital 

Bnrplns 

Xxiane&diBo^te. 

OlTOOlatien 

Met  deposits 

Steele 

Legal  tenders 

Reserve  held 

Legal  reserve 


1896. 
Hay  23. 


Dlfferen'$trom 
Prev.  week. 


9 

61,122,700 

74,138,800 
473,4(10,400 

14,529,MOO 
497,041,200 

61,541,500 

84,420,300 

145,961,800 
124,260,300 


1895. 
Hay  25. 


Dee  3,05a 
Inc.  147, 
Dec,  952, 
Inc.  1,427, 
Inc. 1,458, 

Inc. 2,883, 
Dec     238, 


62, 

71 
,000  500, 
OOOj  13. 
100561, 
,200  69, 
,300110, 
,50o!l80, 
,025140, 


622,700 
.951,500 
,098.700 
,321,4001 
,903,400i 
,584,400 
,866,600 

451,000 
475,850 


1894. 
May  26. 


59,922.700 
71,545,100 

466,776,900 
9,991,000 

574,19'j,S0O 
99,724,600 

121.426,800 

221,151,400 
143,549,700 


BnrpluB reserve    21,701,5f0  Inc. 3,123,525'  39,975,1501  77,601,700 


Foreign  Exchange. — The  foreign  exchange  market  has 
been  steady  to  firm  and  the  supply,  consisting  largely  of  gold 
bills,  has  been  readily  absorbed  at  full  rates. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  87^04  87?^;  demand,  4  88W@4  88^: 
cables,  4  «8Ji@4  89. 

Posted  rates  of  leading  bankers  are  as  follows: 


May  29. 

Prime  bankers'  sterling  bills  on  London., 

Prime  commercial....... 

Documentary  commercial..... 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers. 

RUktortor  Bremon  (rntohmarks)  h'koni' 


Sixty  Dayt. 


DemaTid. 


*  89>*el  90 


4  88    '34  88>s 
4  87    94  87H 

4  S6>1«4  36^ 

5  16»,e®5  la^S  15  as  iis,- 

403„«40>«     407.,340l9 
■"■"  tl,.»95% 


9514  -BflS, 


fl.'i' 


The  foUowinK  ».ire  the  rates  of  domestic  exchange  on  New 
York  ■  i  ti.c  V.I  der-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  ^ 
premium  ;  New  Orleans,  bank,  $1  50  premium  ;  commercial 
35c.  per  $1,000  premium;  Chicago,  $1  per  $1,000 premium;  St. 
Louis,  30c.@50c.  per  $1,000  premium. 

United  States  Bonds. — Sales  of  Grovemment  bonds  at  the 
Board  include  $26,'i,000  4s,  coup.,  1925,  at  116K  to  liev- 
$14,000  4s,  reg.,  1933,  at  llBJ^  to  117;  $7,000  48,  reg.,  1907,  at 
1083^  to  109;  $6,500  4.s  coup,  1907,  at  109^^  to  110:  $5,000  5s, 
reg.,  at  llijg,  and  $30,000  5s,  coup.,  at  112^.  The  following 
are  the  closing  quotations  : 


28, .reg. 

48,1907 reg. 

48,1907 oonp. 

48,1925 

48,1925 

6s,  1904 

Ss,1904 

68,  aur'ey,'97 


.  -reg. 
.coup. 
...reg. 
.coup. 
■  -reg. 


68,  our'oy,'98...'-eg. 
68,  oar'oy,'99...reg. 
48,  (Oher.)  1896. reg. 
48,  (Clier.)1897.reg. 
48,  (Cher.)1898.reg. 
4s,  (Cber.)1899.reg. 


Interest 
Periods 


May     May 
23.        25. 


'  94>« 
101% 
llO 
117 
lie^s 
11241 
112% 
10.1  =8 
'106 
108  >4 
'100 
100 
100 
'100 


*   B4>« 

109 
•109  "4 

116!|| 

116% 

112''8 
'112< 
*103i58 
*106 
•lO^k 
•100 
•100 
♦100 
•100 


May 

26. 


94>* 

108% 

109  >4 

i"116iS8i 

11638 

ni\ 

112'8 

103  Og 

106 

108 

100 

100 

100 

too 


May 
27. 


941s 

•108% 

110 
*116i« 

llHMi 
•112% 
•112:11 
*103i« 
•106 
•108 
•100 
•100 
•100 
•100 


May 

28. 


May 
29. 


*  94H*  94>i 
•108%l*i07% 
■lOO"*  109''8 
*116>!  1161« 
llBi-i  H63( 
•112%  ■'112% 


'112% 

•10358 

*106'< 

•10838 

•100 

•100 

•100 


•112% 
■xOOi« 
*xl03 
*x05>« 
•100 
•100 
100 


100     i^lOO 


'  This  Is  tbe  price  bid  at  tbe  morning  board,  no  scUe  was  made. 

United  States  Sab-Treaanry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Kay  23 

•  25 

•  26 
'    27 

•  28 
'    29 


Total 


Seeeipts. 


$ 
2.061,707 
2,355,772 
2,773,858 
2,281,088 
2,720,065 
4,340,461 


16,502,944 


Payments. 


Balances. 


Coin. 


Coin  Verl^s.    Currency. 


t  9 

2,749.652  112,524,664 
2,343,189  110,83'-,982 
3.707,944  110,701,802 
2,763,993  109,400,390 
2,860,026  109,013..-^49 
4.002,149  108,386,510 


18,426.933 


• 
1.763,255! 
2,0;i2,243 
1,812,490 
1,813,059 
1,><47,1'56 
1,810,149 


327,000 
756,277 
126.123 
887,061 
129,813 
132,195 


Coins. — Following  are  current  quotations  in  gold  for  coins  : 


Sovereigns $4  89  'a$4  93 

Napoleons    3  86  -a  3  92 

X  X  Kelohmarks.  4  80  '3  4  86 

25  Pesetas 4  75  ®  4  80 

Span.  DoubloonB.15  53  IMS  73 

Hex.  Doabloons.lS  50  '915  75 


Fine  gold  bars. 


par  9^  prem. 


Fine  silver  bars. . 

Five  francs 

Mexican  dollars. 
Do  unoom'oial. 

Peruvian  sola. 

Engllsb  silver... 


—  68i«a  — 69J8 

—  90    •a  — 95>« 

—  53143  —  54 

—  53143  —  54 

—  48    ®  — 49i« 
4  80    '3   4  90 


U.  8.  trade  dollars  —  65    ■»  —  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $90,000  Virginia  fund,  debt  2-38  of  1991  at 
61V. 

The  railway  bond  market  has  been  dull  and  weak.  The 
absence  of  investment  demand  at  home  and  the  indifference 
towards  all  American  securities  abroad  have  contributed  to 
the  above  result.  The  Atchisons  have  led  in  activity  but 
declined.  Northern  Pacific  and  Reading  bonds  have  been 
relatively  strong  on  limited  offerings.  Brooklyn  Ele- 
vated and  Union  Elevated  issues  have  been  conspicuously 
weak,  having  declined  11  points  and  5  points  respectively; 
but  each  recovered  2  points  to-day.  St.  Louis  &  S.  F.  con. 
4s  have  dropped  5  points  within  the  week.  The  active  list 
includes,  in  addition  to  the  above,  Ches.  &  Ohio,  Mo.  Kan. 
&  Texas,  Rio  Grande  Western,  Southern  Ry.,  Texas  &  Pacif- 
ic, Burlington  &  Quincy,  Minn.  &  St.  Louis,  Union  Pacific 
and  Wabash  bonds. 

Railroad  and  Miscellaneons  Stocks.— Extreme  dulness 
has  prevailed  in  the  stock  market,  and  as  a  result  of  the 
inertia  prices  for  the  active  railway  shares  have  declined  an 
average  of  about  1  point.  The  internationally-listed  shares 
have  been  very  poorly  supported  tmtil  to-day,  when  London 
prices  came  higher.  Burlington  &  Quincy's  April  state- 
ment was  disappointing,  which  caused  some  liquidation 
of  the  stock,  and  it  has  declined  about  2  points.  North 
West,  has  been  a  strong  feature,  selling  on  Wednesday 
within  a  fraction  of  the  highest  price  recorded  this  year. 
Other  granger  stocks  have  generally  followed  the  course  of 
the  market.  Manhattan  Elevated  has  not  retained  the  ad- 
vance noted  at  the  close  last  week,  closing  to-day  at  104,  a 
loss  of  1  point. 

Almost  without  exception  the  industrial  list  has  declined, 
American  Sugar  has  again  furnished  a  large  proportion  of 
the  entire  trading  at  the  Exchange  and  had  lost  3  points 
on  Thursday,  but  has  recovered  2  points  to-day.  United 
States  Leather  was  weak  on  the  absence  of  a  quorum 
at  the  director's  meeting,  at  which  it  was  expected  some 
action  would  be  taken  in  regard  to  the  dividend.  The  gas 
stocks  have  all  declined,  tbe  movement  in  Laclede  being 
stimulated  by  news  of  the  great  storm,  and  it  has  lost  4 
points.  Consolidated  dropped  2  points  on  reports  of  new 
competition. 

The  market  for  both  bonds  and  stocks  has  improved  to- 
day on  higher  quotations  abroad,  the  possibility  of  an  early 
adjournment  of  Congress  and  some  covering  of  shortj  con- 
tracts. 
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NEW  YORK  STOCK  BXCHANOE-ACTfr^?  SrOJK^  for  wa-.k  enling  MAT  49,  ant  nino::  JA!f.  I,  I«*9«. 


aioHsar  ahd  lowest  pbioes. 


BattndAr,  ;    Mondar,       TnewUr,    Wedneaday,  i  Thimdar,        Frtdar, 
Mity  23.         May  ii,.        May  2«.         May  27.         May  28.         May  29. 


15k 
SSI* 

•61 

514 

103  >■ 

*U>« 

•I6T9 

•197 

79  >* 
'*X 

•m 

78 
138  >• 
lOBH 

•US'* 

70>« 

43  >■ 

124  >• 

84% 


IsV     15 
33>4l     33>« 

18%      H>« 
M\      24% 
e3>*    '61 
&1>9      51 
106  >•  }10ei 
15>3    •144 
17    I     IB^* 

-157 

80>«      79>t 
43        -41 
••>•'    -OS 
78V     TIM 
138i|&l-i8 
106%    105>a 
150     •14M>i 
7ll«      70V 
43>«      43>t 
124  >i '124 
S4%      33% 


15<4      14Ta 
83>J  522*« 

19^    »18 
24',   25 

aaii  -am 

51  I  ol 
105   106 
15>«  *14<« 
10V  16% 

1*157 

SOU     78% 
43  n  *41 
994  *98 
78V     76T» 
138     '127% 
106<«    105'g 


15 

S3>a 

>■ 
18% 
26 

asv^ 

51 
106 
15% 
16% 


STOCKS. 


Sales  of        Range  tor  year  1896. 
the      r  On  basit  of  looahart  lota.  1 

Week,  i : 

Shares.!      Lowest.      1     Hlgbect. 


71         69'« 
44>«'     43 
125    1*124 
34         34 


•16%    17'*    '14%    17V   *15 

'53       60    I   *63       60    I   *53 

tl3«     136    I  127%  127%'  127 

160%iei%*161      1161 


14'«    14'el     14>9 
32%    22  %i     22 

•V         %  ^ 

17'g    18    I     17% 
}25       25%1   -24 
62%    62%    *62i9 
90%    50%    -50% 
•105     106    I  105 
•14%    15%'   -14 
•16%    lli'g      16% 
•157     159     {158% 
79%i     78%    79%{     77 
43       *41       43        '41 
99V    *94       99%    $99% 
77%     76%    77%     76 
138%  U38%  128V    127% 
105%   105%  106%   105% 

■•148 

69%    70%      69% 
43%    43%l     42% 
•124     125    ,-124 
34%    34'('     34 

I  485% 

16       17         16 
63       60    I   *53 


70% 
43 
125 
35 


17% 

60 
137% 
161V 


4S%    48%     47V    48 
I  il4%    14V 


»7V' 


•115 
•96 
•8% 
S3% 

18 

73 
149V 
♦79% 

60V 

•9% 
■20 
106 
tlO»% 


124  I 
97 

8% 
33% 
18  I 
72 

149% 
81  I 
51%' 
10  I 
21 

107%) 

109% 


447 

-14% 

«86 


•30 
•118 

•90 
•8% 
SS% 
18% 

}70% 

•79% 
49% 
9% 
30 


19%  19% 

•78  80    ! 

46%  48V 

•UV  13 


•tl 


•96% 

•13% 

•76 

•31 
»174% 
14% 
•»% 
36 


33V 
89^ 

97%' 

1«  I 
80 
32 
174% 
14'« 
9% 
36% 


•8% 
•  % 
113 
•14 

liv 

16% 


8V 
V 
13  I 
30 

7%, 
11% 
16% 


16 


*1I4%1I6 
-64  69 
•4%  S 
tlO%  10%: 
•33  35 
•85  90 
116     115 

*»  S^ 

39%  ai 

•8  8% 

••8  37 

T»  n 

•  8% 

•3%  4 

7V  7V 

U%  18% 

lOV  10% 

17  37 


•73 
TV 
•3% 
7V 
17% 
10 
87V 
•1% 

•If       18%    •«% 

65       69%      99 

184%  136       133% 

tl03%103%*103% 

&i    S%  ^1 

167% 
18 
85 
70% 
23 

t9<>% 

J^ 

36 

•107% 
>158 
•08% 
36% 


■30       81 
119     124 
*96       97V 
■8%      8% 
*33       35 

18%    18% 

71%    79V 
150     ISO     U49 
■79%    81 

50%    91 

'9%    10 
*20       21 
103%  107%'  102V 
109%  109%    109 
•91       97    1   -94 
•19       30       ^18% 
•78       SO    I   •78% 
•48%    49%      48 
»ll^    11%    '11% 

39       36    I     39% 

89%  36%'  39 
•31  33  I  '30 
•68       86       •M 

49  r 

90V  96%    (97 

•IS  14    I  <1S 

•76  80    I   ^76 

•31  33%  '31 
174     17il      1174% 

14%  14^.     -14% 

i9%      9% 

5  39% 

«13        13 
•14       30 

• 7y 

11  llV    10% 

•19  18    I  •16% 

•93%  96%    '93% 

' 19    !• 


114% 
•94 

•10% 
•33 
•85 
112 
19 

^^ 


X135V135V  me 
•100     101    .'160 

•12%    13%    

47%    47% 


14%      14% 
22%      33 

v'       % 

18    I  -17% 
2.^    I  ^24 
63%    '62% 
51        -30% 
103%  ^05 
15%    *14 
16%      16V 
158%  •157 
78%      77V 
43     I   -41 
99%    •O? 
7li%     76V 
127%    127% 
105%    105% 

ISO    I  

69%l     69% 
43%'  '48% 

125  -134 
34%'     34% 

85%l  

16    I     16 
60    I  *53 

126  •124% 
161%  ^160% 


47 

144     14%    14% 


31 
134 

97 
8V 

83% 

18% 

70% 
149 

81 

90% 
9% 

30 
104% 
109 

98 

30 

80 

48 

11% 

35% 

35% 

3S 

S8 

49 

97 

14 

90 

33% 
175 


47 

14 

,     39% 

' 33       

t3»%    39%;   •30 
190    130    riu 
93%    92  %l  (93% 
•9  8%'      *8 

134       84    I   '32 
18%    18%    -17% 
71%    71V   ^70 
149     151      *14'«% 
•79%    81     I   •-»% 
49%    90%'     49 
9%      9%l     -8% 


47 
14 
39% 


47% 
»14 


•90       31 

103%  104% 
tl07%  107% 

•9*       98 

•18%   80 

•78%    80 

•47V  484  47% 
11%  11%'  *11% 
89  33%  24% 
34%    33%      24V 

•31%    33    I     30 

•68       89       '68 


•19 
103V 
108 
99 
•18% 
•78 


31        •30 
124    1*118 
93%    *91 
8%      -8 
34         82% 
18%;     18% 
73    i     71% 
151     il90% 
81     I     79% 
49  V     49% 

9%|     *9 

31        '19 

103%   103% 


Active  BR.  Stock*. 

15%  At.Top.  A  8.Fe,aUlngtaL  paid 
23%'  Do.  pref.,  wbea  Issued 

%  Atlantlo  A  Paoltto 

18%  Battlinore  A  Ohio 

25    :  Brooklyn  Rapid  Transit. . . . 

63%  Canadian  Paoltic 

5U%  Canada  Southern 

103    lOentralof  New  Jersey 

13  lOentral  Paoiflo 

16%  Chesapeake  A  Ohio 

139    lOhioago  A  Alton 

78    {Chieaco  Burlington  A  Qolnoy 

43    iChloacO'ASastem  IlUnois... 

99  Do  pref. 

76%>CUeMO  MUwaukee  ASt.  PaiU 
127%!  DO  pref 

103%iCtileairo  A  Northwestern 

.1  Do  pref. 

70    OUeago  Rock  Island  A  PaoUlo 

43  %IOIiloafo  St.  Paul  Minn.  A  Cm .  I 
125    I  Do  pref. 

34%lCleTe.  Clnotn.  Chlo.  A  St.  U.. 
I  Do  pref.l 

16     Colombus  Hooking  VaL  A  Tol 

60    !  Do  pref. 

126%  Delaware  A  Hudson 

161  %iDelawareLaokawaonaAWest 
OoBTer  A  Bio  Orande 

47%  Do  pref. 

14  Krto 

Do  1st  pref. 

Do  2d  pref. 

nile  A  Terra  Haote 


3,934 

2,656 

200 

1,895 

1,681 

200 

300 

463 


1,210 

17 

38,933 


31 

124 

98 


OtMtjrorthem.  pref. . 

^     lUlaollOentral 

8  %'Io«»  Central 

33%  Do 

18%Lak«Krle  *  Weatarn 

71%'  Do  nrof. 

13U%  Lake  Shore  A  Mloh.8oatbem. 


pref. 


25: 

54,795 
1,318 
2,870 

12,377 

3,350 

1.30 

3,804 

6 

200| 

i',356 
1,0401 


12%  Jan. 

19%  Jan. 
%  Jan. 

13     Mar. 

20%  Mar. 

52     Jan. 

45%  Jan. 

94%  Jan. 

14%  Jan. 

13  Jan. 
153     Apr. 

71%  Jan. 

40%  Apr. 

98     Jan. 

63%  Jan. 
123     Jan. 

94^8  Jan- 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 


17% 
28% 
V 
44 
23% 
62% 
51% 
109% 


9    15% 
7    18% 
2155 
7    82% 
13!    43 
23  100% 


31 
83 
13 
33 


Jan. 
Apr. 
Jan. 
May 


108 
96 
20 
80 

47% 


107% 
96% 
•18% 
•78 
•47 
11%'  '11% 
SS%|     89% 
84V     84% 
30%'  •SO 
89       •68 


i96%    97%     96% 
•19      la  ~  •!«% 


3%; 


9 
34% 

8 
8% 

«■* 
•14 


'IS  14 

•76  SO 

•31  33% 

175  176 


14%  14% 
•8%      9% 

84  34 

•2%  3% 
84  |8V  8V 
9%       8%      6V 

15%!     16V  16% 

14  80 
•6         7 

11%,     10%  11 

17       -IS  18 

96%'  t93%  94% 

19    i* 19 


119%  ^114 


50 
5 
11 
26 
90 

19V 


5»8, 

•4V 
•10% 
i33% 
•85 
•113 
19 


94       9% 
804     39% 

♦73 
7% 
3% 
•7% 
17% 
9% 


T7 

8% 

4 

7% 
18% 
lOVi 


114  ^114% 

58  68 

6  •*% 

11  I  ^10% 

ai\'  '23 

90    I   &87 

117     •112 

19V,     19 

9%1       9 
30 

9 
37 
77 

7% 


■76 

•31 

'178 

14% 


96%     9C% 
14       *13% 
•78 
31 


80 
83 

176 


iJ175% 


•1% 

16V 
•14 
•4 
9V 

16% 
•63% 


1 


86% 


13%,  '12% 
99         64% 

134V    131% 
104     ,',103% 


88%    88% 

188     198% 

18%    18% 

S4%    36% 

•73       74 
'29%    26 
90%    91 
jJ%      9% 
26%    36% 
•110%  ..... 
^159%  160 
•66%    68% 
38V    36% 


9%  9% 

10%  11% 

9%  9% 

iSV  88 


07  %j 

100% 

68V 

160 

18% 

39% 

70% 

89% 

91 

9% 


05% 

«99% 

67% 

195% 

■jlH 

33% 

08% 

124% 

'/90 

5% 

36%i     2(1% 

i'lO^ 

158 


160 
684   -68%    aSV 


38% 


9%      6% 
10%    11 

i9%  9V 
4%  88% 
84V  34% 
89%    S6% 


39% 


•33 

•78 
•7% 
3%      *J% 
7%      '7 
17%,     17V 
10%!       9% 
30%    •SS 
t     '1% 


12% 
94% 

131% 
104 
00% 
•99 

67V 
156 
•18 

88% 

68% 
J24 
•88% 
5% 
•26 
105 
158 
•68% 

28 


116% 

58 
5 

11 

39% 

87 
117 

19% 
9% 

8»% 

JS** 

37 
77 

8 

4 

TV 
17% 
lOV 
87% 

3 


13% 
54% 

183% 

103% 

60% 

100  ; 

•7% 

197%' 

18% 

89%; 
68% 
34% 
91%l 

26%' 


114% 
•90 

•4% 
•10% 
•33 
•89 
113 

18% 
9 

38 

8 

♦32 

•70 

7% 

•3 

♦0% 

17 

9% 
•35 

•1% 


14%,     14% 
9         •»% 
SSVi    84 
3%>       8 
7%1       7% 
5%l       4% 
15%      15% 
30    I   '14 

6        

10%      10% 
10%'  •U 
90%    ^93% 

"    I 

...•,•1 

lisV 

50    I 

9 
11 
25% 
90    I 
117 
19 

9% 
38V 

» 
37 
74 

7V 

3% 

7% 
17%, 
10% 
37% 

3 


99 
4% 

10% 
•88 
♦89 
113 
19% 

9 
88% 

8 
•S3 
•70 
7% 
•3 
•0V 
17% 
9% 
♦89 
•1% 


161 

a8> 

38 


13V     12% 

StV      5i% 

134    I  121% 

104     4103% 

07%      05% 

100    I     99% 

08         60% 

166       150 

18%      17% 

34%      33% 

08%* 

34    I     34% 

80       •88% 

5%'       5% 

20%;   i35% 

*IOS 

158 
•08% 
29% 


12%,  'IS 

64%      94% 
122%l  123 
101%    104 
06%      09% 
90  >«    $99 
67%'     67 


79%  lioac  I 

90    iLoolsTiUeAIfashTllle 

9%  Loolsr.  .Vew  Albany  AChlo.. 

21  Do  pref. 
10 1  I  Manhattan  EleTatad,oonaol . . 
108%  Matrepolitao  Traotlon 

96%iMleblssnOeatnU. 

80     MUoeapoUa  A  St.  Louis 

80  Do  lat  pref. 

49  Do  2d  pref. 

12%MlwonriKaiuaaATezas 

29%  Do  pref. 

25%  Mlaaourl  Padlla 

21%  Mobile  A  Ohio 

85  .Vaahr.0hatt*aoocm*8t.Loala 
New  Bniriand 

94%  New  York  Oeatral  A  Hudson. 

14     NewYorkChioacoASLLouU 

80  Do  1st  pref. 

33%  Do  3d  pref. 

173%  NawYorkNewBaTOnA  HMt. 

14  %  New  York  Ontario  A  Western. 
9    IMaw  York  Susq.  A  Weak,  new. 

34  Do  pref. 

3  iRtof.A  We«tsm,l«t  iosUL  pd 
7%  Do  pref.,tr.atf*.lstlns.pd 
5%  Nor.  Pae.,  lat  Insulm'i  paid. 

1 5  %  Do  pref.,  1  st  I  ustal .  paid 
30    Or.KyANaT.Co.  reaasstpd. 

Or.S.L.Ai;.Nor.rea.lstlns.pd 

10-«  PblU.A  Rawllnclstinst.  pd. 
18  .PttUbuTKOtnaTOhle.  A  St.  L. 
50%  Do  pref. 

;PtttibuniA  Waatem.pref.... 

BMOraodeWeatem 

I  Home  Watarto  wo  A  Ogdrasb. 

69     8*.  Louis  Alt.  A  Tene  Haute. 

4>-j  St.  Louis  Sottthwaatam 

10%  Do  praC. 

25%8t.PaulAI>alnll>. 

90    I  Do  prat. 

117    81  Paul  MtaiD.  A  Manitoba... 

19%8eailiemPaalfloOo 

9%  8onUiam,yotln)c  trust  oertlf. 
20%     Do  pref.,  voting  trust,  oert. 

8     Texas  APaolHo 

37    !T01edo  A  Ohio  Central 

7i  Do  pr«L 

7%  nnlon  PaolOo  trust  reoeipca.. 

.I'll  Ualon  PaeUo  Danrar  A duU. 

7%  Wabash 

17%  Do  prat 

10     WbaaUng  A  Lake  Erie 

37%  Do  pref 

2    I  Wlae.  Can.  Co.,  rotlng  tr.  otf s . 

I  ■laeallskueoas  Sloeka. 

12%'Amarloan  Cotton  Oil  Go 

54  %{  Do  pref. 

123%  Amarioan  Sugar  Reflnlng  Co. 

104  Do  pref. 

66%'ABurloaa  Tobacco  Co 

09    I  Do  pref. 


885 
275 
817 

"ssl 

100 
395 1 

■"375 
600 
705 
308' 
lOOl 

35,238 
200 
100 

28,976 
988 
430 
1(H)' 


400 

910 

3,0iO 

10,620 


1,249 


156 

17% 
34% 


100 
68% 
36% 


5% 
5IOV 

9 
«4 
24 
85% 


9%        6%      9% 
10%    ^10%    11 


9 
84% 
S« 


9% 
64%    64% 

33%    34 
89%    85% 


157% 
17V 
S« 

70V 

34V     84% 
90%    (88% 
-■^       9% 
36 
109 
197 


9% 
39% 


158 
68% 
29% 


9% 
$10 

9 
63% 
33 
84% 


10 

9 
64% 
33% 
89 


•68% 
89% 


67%  QUaagoOas  Co.,  certs,  of  dep. 

158%  OoBaolldatad  Uaa  Company.. 

17%  INa.AC.r.Co.,tr.oU.aUlns.pd. 

34%aeBeralBle«trtaOo 

70     nUnols  Steel  Co 

WMlonal  Lead  Oo 

Do  prat. 

Vorth  American  Co 

pMiac  KaU 

Pipe  Mna  Oertinoatas. 

Pulmaa  Palace  Oar  Company 


35% 
88% 
5% 
26 


6% 
•9V 

9 
64% 
31 
86 


100     

0848aTar  Bullion  Oertlfloates. 
36%  ~  "  ' 


TMaeaaaa  Coal  Iron  *  RB. . . 
Do  pref. 

5%  UAOord.Oo.,tr.rec.aU  Ins.pd. 
10%  Pref.,  tr.  reo.  all  Ins.  pd. 

9     Ualted  Stetea  Leather  Co 

04%  Do  pref. 

23     Ualted  SUtes  Rubbar  Co 

BSyWaetsm  Union  Telxrraph  ... 


184 
1,300 

410 
1,100 

260 

345 
8,143 
7,297 


13.044 
200' 


119%  Jan. 
I55''g  Jan. 

12%  Apr. 

40     Jan. 

14     Mar. 

35%  May 

20%  May 

25  Jan. 
108%  Mar. 

89%  Jan. 
7%  Jan. 

25     Jan. 

17%  Apr. 

64V  iM- 

134%  Jan. 

I  79%  May 

,  39%  Jan. 

7%  Jan. 

16%  Jan. 

96VJan. 

93     Jan. 

93     Mar. 

17     Jan. 

72     Jan. 

40     Jan. 

10%  Jan. 

33     Jan. 

30%  Feb. 

18%  May 

43"  Jiar.' 
93%  Jan. 
11     Jao. 
71%>an. 
36     Jan. 
170     Apr. 
13%  Jan. 
7%  Mar. 
31%  Jan. 
t%Apr. 
14%  May 
•  %Btoy 
1 10     Apr. 
110     Pab. 
3%  Apr. 
•2VJan. 
14%  Jan. 
52     Jan. 
17     Jan. 


79% 
130% 
106% 
149% 
74% 
45% 
124% 
39% 
90% 
18% 
53 
129% 
164% 
14 
.     61 
24    ISSg 
281   41% 
141   23 
15    34% 
13  121 
81  98 
7    10% 

6  38 
11    22% 

7  75 

ri60% 

29,   84 

7  55V 

8  10% 
6  24% 
9113% 
6  109% 

231  97V 

8    21% 

10    83 


53% 
13V 
81% 
39% 
89 


Feb.  34 
Feb.  34 
Feb.  8 
Jan.  2T 
Apr.  23 
May  27 
Feb.  10 
Apr.  23 
Feb.  19 
Apr.  23 
Apr.  2 
Apr.  24 
Jan.  18 
Mar.  5 
Apr.  28 
Mar.  2 
Apr.  23 
Apr.  27 
Feb.  24 
Apr.  37 
Feb.  25 
Feb.  10 
Feb.  20 
Jan.  23 
Mav  22 
Feb.  11 
Jan.  31 
Feb.  4 
Feb.  24 
Mar.  12 
Mar.l  7 
Mar.  16 
Feb.  34 
May  T 
Jan.  81 
Feb.  7 
Apr.  28 
Feb.  9 
Feb.  7 
Apr.  38 
Jan.  -/ 
Fab.  34 
Feb.  18 
Feb.  13 
Fab.  11 
May  39 
Feb.  11 
Feb.  21 
Feb.  21 
Apr.  22 
Feb.  21 
Feb.  29 
Apr.  24 
Jan.  11 


4 

913 

160 

104 

50 

20 

203 

2,000 

3.060 

12,909 

595 


16 

114 

57 

4 

9 

24 

IK) 

110 


Feb. 
Mar. 
Jan. 
Jan. 
Jan. 
May 
F«i>. 
Jan. 


3,476 

1.V) 

600 

4,035 

20,690 

319 


319 

1 ,403' 

180,109 

371 
32,9H2 

414 

9.430 

4,660 

6,942 

11,133 

525, 
1,212! 

747i 
2,406 
1.189, 


18%  Mar. 

7%  Jan. 
23%  Jan. 

7%  Jan. 
39  May 
79     Apr. 

3%  Jan. 

3%  Jan. 

6%  Jan. 
14%  Jan. 

8%  Mar. 
81%  Mar. 

3%  Apr. 

12  Apr. 
54V  May 
97  Jan. 
93  Jan. 
62%  May 
97%  Apr. 
62  Jan. 
143  Jan. 
14%  Jan. 
22  Jan. 
60%  Mar. 
22%  Mar. 
82%  Jan. 
4  Jan. 
22%  Jan. 


91%  Jan.  28 

99%  Feb.  10 

15     Jan.  22 

80     Jan.  23 

35%  Apr.  13 

SO  186     F»b.  10 

71   19V  Jan.  31 

26'  11%  Jan.  81 

71   81%  Feb.     6 

29;     3     Feb.  31 

8l     9%  Feb.    9 

33      9V  May  37 

16  1 17%  Mar.    9 

18]  32     Apr.  14 

8%  Feb.  24 

19%  Jan.  31 

18%  Feb.     7 

99     Feb.  27 

20%  Jan.  81 

18%  Feb.  10 

-     Jan.    8 

00%  Jan.    S 

5%  Feb.     7 

13     Feb.  36 

27%  Feb.  24 

01      Fnb.  10 

22  115     Jan.   11 

24    22%  Jan.  14 

11      Feb.     6 

33%  Feb.  86 

9%  Feb.  36 

35     May     6 

75     Apr.     6 

10     Apr.  21 

5%  Feb.  18 

7%  Feb.  24 

19%  Feb.  84 


171 


14 

151 

8 

30  118 
29. 

|: 

4 


8' 

6' 

?l 


10    13%  Feb.  14 

19;  40%  Feb.  IS 

2      4V  Fab.  84 


145 148     Jan.     7 

I   67%  Jan.     8 

12,1571  23     Jan.     7 


3.501  4V  Mar.  24 

1,022  8%  Mar.  24 

3,7.361  8%  Apr.  18 

11,620  56%  Jan.     0 

4.913  21     May  29 


19 

69 
120% 
104 

05 
103 

70% 
164% 

20% 

39% 

75 

38% 

93 
6% 

31 


Jan.  37 
Feb.  11 
Apr.  81 
May  27 
Apr.  8 
Feb.  IS 
M:ty  4 
Apr.  29 
Apr.  23 
Mar.  IS 
Apr.  16 
Apr.  21 
May  4 
Feb.  24 
Feb.  10 


164  Feb.  11 
70  Fab.  34 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  T 
11%  Feb.  8 
69%  Feb.  14 
39     Jan.  IS 


5  9:<l     ail,.f«n     a>     9-VAnr    •?.% 


'  TheM)  are  bid  and  askaa :  ao  sale  made.    $  Lass  tnaa  100  snatas.    I  ilafora  payment  of  aarlustiUmeni.  t  Hx^diTiileu  1  aau  nuriit. 


'980 


THE    CHKONLCLE. 


[Vou  LXILtf 


NEW  lOBK  STOCK  EXCHANGE  PRICES  {Coallauei)— INACTIVE  STOCKS.        C\  Indieates  actual  sales.j 


IR.ICTIVE  STOCK*. 

f  Inilloateii  nnllaMd, 


Railroad  Stocks. 

Albany  &  Saoqaebanna ...100 

A.iin  Arbor 100 

Preferred 100 

Bait.  4  0.  8.  W.  pref..  new 100 

B«UevUle  &  South.  111.  pref 100 

Boston  A  S.  T.  Air  IJne  pret..l00 

Brooklrn  Elevated  H 100 

Bnfflklo  Boolie«t«r  di  Pittaborg.  100 

Preferred 100 

Bnrl.  Oedar  Kaplds  &,  Nor 100 

CleT.  LoralH  &  Wbeel.  pref 100 

Cleveland  &  Plttabnrg 60 

Oea  Holnea  St  Foi  t  Dodge .100 

Preferred 100 

Dilntb  So.  Shore  Sl  Atlantlo  H  .100 

Preferred  11 100 

EvansvUle  4  Terre  H.  pref 80 

Flint  4  Pere  Marquette. 100 

Preferred 100 

Illinois  Central  leased  lines — 100 

Indiana  Illinois  4  Iowa 100 

Kanawha  4  Michigan 100 

Keokuk  4  Des  Homes 100 

Preferred 100 

Louisv.  Bt.  Louis  4  Texas 100 

Mexican  Central 100 

MexloaitSatlonal  tr.  otfs 100 

Morris  4  Essex 50 

Sew  Jersey  4  N.  Y 100 

Preferred 100 

K.  T.  Lack.  4  Western 100 

Rorfolk  4  Southern 100 

Ohio  Southern lt>~- 

Peoria  Decatur4£TansvlUe  .100 

Peoria  4  Eastern ......100 

Bensselaer  4  Saratoga ^ui> 

Bio  Grande  Western  pref 100 

Tol.  3t.  L.  4  Kan.  Cltylf 100 

Pn-ferred  II •. 100 


Uav  29. 


Bid.     Ask. 


182 
8 
24>« 
2 


102 

7 

18>s 

58 

72 


Bangt  (taltt)  i»  1806. 


Loaett. 


11 
25 14 

7 


101 
9 

25 
61 


52 

S4 

If  8 

t8>« 

«0 

4>« 

5>« 

9 

ine 

40 

50 

, 

15 

US'* 

40 

27»t 

6 

H 

2>« 

4 

ISi* 

15% 

>• 

X\t\ 

Ob 

m 

"eo" 

"72" 

0 

15 

2 

3 

4 

6 

180 

5 

6 

b 

175     Mar. 
10     Feb, 

24  Jan. 
7     Feb. 

ism  Jan. 
102     May 

10  "Jan. 
51  May 
70  Mar. 
<ll>fljan. 
155     Jan. 

5%  Jan. 
51     Apr. 

l>a  Apr. 
10>4  Apr. 
45  Apr. 
13  Feb. 
37  Mar. 
85     Jan. 

25  Jan. 
6^  May 
2     Jan. 

15     Mar. 

9     Jan. 

*May 
160     Apr. 


1151*  Jan. 
70     May 

2i«  Apr. 

3     Jan. 

181>i  May 

39     Jail. 

5     Feb. 


Highest. 


ISSifl  May 
imFeb. 
29-'8  Feb. 

7  Feb. 
131>s  Jan. 
102     May 

25  "May 

62>«Mity 

70     Mar. 

54)a  May 

162     May 

S^g  May 
51     Apr. 

6  Jan. 
14>4  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92>s  May 
25     Jan. 

8  Jan. 
314  Mar. 

18     Feb. 

12  "Feb. 

2ie  Feb. 

166%  Feb. 


120     Jan. 
70     May 

S'^gFeb. 

5i«  Feb. 

182     Feb. 

46I4  Feb. 

5>«  Apr. 


IKACTIVB  STOCKS. 

( Indicates  nnlisted. 


i 


miacellaneons  Stocks. 

Adams  Express 100 

American  Bank  Note  Go  IT ... . 

American  Express 100 

Am.  .Siilrit  MfK.  Co  (when  Issued) II 

Preferred  (when  Issuedlf 

Amer.  Telegraph  4  Cable 100 

Bay  State  Oaa  11 50 

Brunswick  Company 100 

Chlo.  Juno.  Ky.  A  Stock  Yards. 100 
Colormlo  CoaKfc  Iron  Devel...  100 
Colorado  Fuel  4  Iron 100 

Preferred 100 

Columbus  4  Hocking  Goal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Elec.  lU.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Krle  Tolegrapb  <fe  Telephone  ..100 

Interior  <Jondult4  Ins ...100 

Laclede  Gas ..100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  reots-.lOO 

Pennsylvania  Coal 50 

Quicksilver  Mimng 100 

Preferred 100 

5?exs»s  P%oiflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

U.S.  Express 100 

U.  S.  Bubber  preferred 100 

Wells.  Fargo  Express lOOl 


May  29. 


Bid.     Ask. 


tl50 
38 
1115>« 


92 

!28% 


1>9 

1S71S 

90 
2>4 
160 

32 

96* 


2 
28 
100 
2\ 


59>« 


J231J 
80 
40 


65  >9 
16 


8>« 
13 
>S 
330 

1 


20 
40 

t80i« 
97 


40 


951a 

29  >a 

\ 


35 
98' 


60>s 


83 
60 


69 
18 

8 

8>t 
14 

2 


2 
14 


21 

42 

82 

101 


Range  (salet)  in  1896. 


Loteett. 


146     Jan. 
110  "Jan. 


91     Jan. 

la's  Feb. 

>«Feb. 

95=8  Feb. 

138  May 
23>e  Jan. 
90     May 

mJan. 

162\4  Apr. 

30     M!ar. 

26     Apr. 

89     Jan. 

59  "Apr. 
35  Feb. 
18H  Jan. 
78     Feb. 


591a  Feb. 

53     Jan. 

15     Mar. 

4%  Jan. 

8     Jan. 

2     Mar. 

320     Apr. 

1\  Apr. 

5  Jan. 

17  Jan. 

38  Jan. 

75  May 

97  Jan. 


Highttt. 

150%  Apr. 
116  "May 


97  May 
33     May- 
la  Feb. 

9614  Feb 

41s  Jan. 

34>4Feb. 

98  Feb. 
4^8  Mar. 

162l«  Apr. 
32%  May 
271a  Aor 

100  ••  May 

62  V  Jan. 
35  F8b> 
30  Apr 
86  ■«  Apr. 


60  Feb. 
72  Feb. 
201a  Jan. 

61a  Feb. 

8'8  Feb. 
15     Mar. 

41<  Jan. 
326     Apr. 

2     Jan. 

7  "Feb. 

2458  Feb. 

48     Apr. 

89     Jan. 

ICl     Feb. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  IOE¥  STOCK  EXCHANGE  VV.IQE.%.— STATE  BONDS  MAY  29. 


BEUnBITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1206 

Currency  funding  4s 1920 

Arkansas— 6s,  tund,HoL1899-19(K) 

do.  Non-UolXord 

7s,  Arkansas  Central  BBj 

Lonlslana— 78,oons........._i914 

Stamped  4s ..._ 

Hew  conols.  4s 1914 


Bid.    Ask. 


106 
106 


107 

ioo" 


98       991a 


SECDRITIEB. 


MUwurl— Fund 1894-1806 

North  Carolina— 6s,  old J4J 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  RR 

Special  tax,  Class  I .,, 

Consolidated  4b 1910 

68 1919 

South  Carolina— 4>ts,  20-40..  1933 
6s.  non-fnnd. 1888 


Bid.    Ask, 


102 
..... 


SEOaBITIBS 


Tennessee— 6s,  Old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

3b 1913 

Redemption  4s...... ........1907 

do  4>ts 1913 

Penitentiary  4ias 1913 

Virginia  funded  debt, 2-38. ..1991 
6b,  deferred  t'et  rec'ts,  stamped. 


Bid. 


84 


60 
5 


6Iia. 

7 


New  York  City  Bank  Statement   for  the  week  ending 
May  23,  1896.     We  omit  two  ciphers  {00)  in  all  cases. 


BANKS.  , 

(00a  omitted.) 

Capital 

Surpfi 

Loam. 

Specie. 

Legalt. 

Depotitt. 

Bank  of  New  York.. 

$2,000,0  t2,027,8l»11.620,0 

(1,280,0 

(1,810,0 

(10,930,0 

Manliattan  Co 

3,060,0 

2,096,0 

13,740,0 

1,810,0 

3,688,0 

16,696,0 

Merobanta' 

3,000,0 

1,001,1 

9,136,2 

1,184,0 

1,446,8 

9,997.3 

Meohanlos' 

3,000,0 

3,203,3 

8,982,0 

1,006,0 

752,0 

7,188,0 

America 

1,600,0 

2,339,6 

14,314,6 

1,179,7 

8.853,3 

16,124,5 

1,000,0 

380,9 

4.181,0 

214,0 

809,0 

3.869,0 

City ' 

1,000,0 

8,329,0 

24,644,9 

8,789,9 

4.012,7 

32,573,8 

Tradesmen's 

760,0 

83,9 

2,241,1 

191,3 

301,7 

1,';95,2 

Obemioal 

300,0 

7.338,1 

23,384,1 

8,276,0 

4,099.7 

82,081,4 

Merchants'  Sxoh'ge 

600,0 

174,7 

3,894,2 

836,4 

630.6 

4,614,8 

eallatln  National... 

1,000,0 

1,646,4 

6,991,9 

7406 

771,2 

4,602,6 

Bntohers'ADrovers' 

300,0 

216,4 

1,404,1 

316,9 

182,6 

1,483,8 

Meohanloa'  s  Trad'e 

400,0 

327,6 

3.830,0 

180,0 

405,0 

2,426,0 

200,0 

179,2 

1,066.9 

118  6 

170,6 

1,001,3 
2,327,9 

I.eaUieT  Mannfao'rs 

600,0 

619,6 

2,914.0 

212;3 

391,6 

Seventh  National... 

300,0 

101,9 

1,690,6 

376,3 

261,9 

1,921.2 

State  ot  New  York.. 

1,300,0 

620,8 

8,297.2 

63,7 

639,8 

2,484,6 

Amerlnan  Kxohange 

6,000,0 

3,411,1 

23,589,0 

679,0 

4,524,0 

17,947,0 

Oommeree 

6,000,0 

3,686,6 

21,709,8 

790.6 

8,860,1 

16,284,1 

Broadway 

1,000,0 

1,667,2 

6,636,3 

838,8 

646,8 

4,856,5 

Meroantile 

1.000,0 

992,8 

7,016.1 

664.3 

1,766,7 

7,262.8 

Paolllo 

433,7 

488,8 

3,366,6 

436.0 

638.1 

2,P83.1 

Bepnbllo 

^•55S'2 

^P'i 

U'2S?'J 

1,780,5 

1,368,0 

11.784.1 

460,0 
2000 
700,0 

962,0 
369,3 

682,6 

6,876,6 
1,786,0 
6,227,7 

663,9 
242,0 
6l}6,0 

976,6 
378.4 
734,0 

5,808,6 

reople'a 

2,6U4,8 

Bonh  America 

6,138,1 

Hanover............. 

1,000,0 
600,0 
600,0 
600,0 

2,034.1 
364,9 
401,2 
278,4 

14,963,3 
3.010,0 
2,688,6 
3,663,4 

3,608,3 
361,4 
656,3 
307,1 

2,964.4 
617,6 
448,0 
621,8 

19,260,3 

Irving....... 

3,031.0 

3,272,6 

Rasaan 

8,088,8 

Market  4  Pulton... 

760,0 

837.1 

4,331,2 

838.6 

861.9 

4,295,3 

■hoe  4  Leather 

1,000,0 

,88,7 

2''gS'l 

419,1 

430,5 

3,299,1 

Qom  Kxohange 

Oontinontal 

1,000,0 

1,146,6 

'•2»5't 

1,479,3 

842,0 

8,271,0 

1,000,0 

247,6 

4,749,1 

638,0 

998,1 

6,868,0 

Oriental    

300,0 

408,0 

1,786,0 

148,3 

495,2 

1,791,0 

ImportersATradera' 

1,600,0 

6,707,7 

20.468.0 

3,834,0 

3,847,0 

21,271,0 

Park. 

3,000,0 

8.231,1 

33,747,1 

4,174,1 

4.172,5 

27,766,6 

■ast  RIvnr 

360,0 

146,6 

1.180,4 

117,7 

199,1 

1.124,2 

roorth  NatlonaL... 

8,300.0 

3,132,8 

19,814,1 

1,714,8 

8.268,0 

19,245,8 

Central  NatlonaL... 

"•SSS'S 

490,8 

8,071,0 

194,0 

2.070,0 

8,653,0 

Second  National... 

800,0 

666,9 

6,804.0 

876,0 

1,281,0 

6,675,0 

Ninth  National 

760,0 

366,2 

8,154.3 

414,4 

892,4 

3,749,0 

First  National 

600,0 

7,164,0 

33,326.4 

1,003,6 

4,614,3 

80,858,0 

Third  National 

1,000,0 

368,6 

7,897,6 

1,417.0 

1,007.0 

9,013,8 

N.Y.Nat.  Exchange 

800,0 

69,8 

1,407,1 

167.3 

283.9 

1,348,5 

260,0 
300,0 

671,7 
426,6 

2,918.0 
3,906.2 

465,0 
681,1 

442,0 
190,6 

.S,262,0 

New  York  County.. 

8,412,7 

German  kmerloan.. 

760,0 

269,6 

2,837.6 

801,4 

468,6 

2,832,3 

Chase  NaUonal 

600,0 

l,»85,a 

15.426.9 

1.748,4 

3,269.6 

18,4.S3,8 

Pltth  Avunae 

100,0 

l,oa6,v 

7,096.8 

1,027,6 

1,005,8 

7.802,0 

eerman  Exchange.. 

300,0 

626,6 

2,640.6 

227,8 

584,0 

3,292,4 

ttermanla 

300,0 
600,0 

661,6 
616,8 

3,800>0 
6,181,1 

678.7 
1,038,6 

566,4 
931,5 

4,138,1 

Onlted  States 

5.»31,1 

Lincoln 

800,t 

003,2 

6.118,6 

774.9 

883,4 

6,663,0 

Qartleld 

300,0 
300,0 

668,0 
816,6 

8,970.2 
1,727,7 

838,7 
315,6 

457.2 
314,6 

4,817,8 
1,843.4 

Fifth  National 

Bank  ot  the  Metrop. 

800,C 

806,1 

4,817,3 

897,8 

1,202,2 

6,926,8 

West  Side 

200,0 
600,0 

306,0 
26e,8 

2.278,0 
4,900,0 

234,0 
889,0 

380,0 
601,0 

Seaboard 

5,688,0 

Sixth  National 

300,C 

347.1 

1,812,0 

201.0 

245.0 

1.658.0 

Western  NaUonal.. 

2,100,C 

360,{ 

11,161,1 

319,4 

3.807.1 

11.808,6 

Pint  Nat.  BrnOyn.. 

800,C 

918,1 

6,168,0 

1,182,8 

640.8 

5.6U3.0 

aoathera  NaUonaL. 

600,C 

628,'i 

1,790,7 

30,1 

291,7 

1.320.1 

Hat.  Onion  Bank.... 

1,300,C 

636,C 

7,908,4 

405,6 

1,661,6 

7,75U,8 

Llbenr  Nat.  Bank. 

600,C 

187," 

1,963,9 

20,e 

462,4 

1.848.1 

S.Y.  Prod.  Kioh'ge. 

1,000,0 

330,3 

8,481,8 

614,3 

837,6 

2,909,1 

'"  otal ............. 

81.123.7174.188.8 

478.t00,4'ei.S41,5 

84,430.3 

497.041,8 

New  York  City,  Boston  and  Phlladelpbia  Banks : 


Capital  A 
Banes.    Sw-plui.     hoant. 


N.  ¥.• 

May    2. 

••      9. 

"    16. 

•■    23. 

•'    30. 

Bob.* 
May    9. 

•■     16. 

"  23. 
Phlla. ' 
May    9. 

•■    16. 

*•    23. 


( 
133,966,0 
133,956,0 
136,261,5 
136,261,6 
135,261,6 

69,361,8 
69,351,8 
69,351,8 

36,363,0 
35,263,0 
35,263.0 


Specie. 


(  ( 

470,683.5  59,324,0 
474,056.7:69,160,9 
476.458.1  BO.114.3 
473,100,i  01,541.5 
475,156,4  62,456,0 


Lttalt.    DepoM:^  Oiirc'Vn  OtMriMHt 


160,051,0 
160,094,0 
160,727,0 

103,928,0 
101.065,0 
103,979,0 


(  9 

87,371,3  495,004,1 
84,536,1  496,016,6 
82,962,0  497,993,3 
84,420,3  497.011.2 
81,193,3  498,874,1 


8.380,0  6,692,0 
8,480,0  6,746,0 
8,606,0      6,507,0 

29,649,(» 
29,817,0 
30.132.0 


142,696,0 
142,250.0 
111,883,0 

102,610,0 
103.702,0 
103.504,0 


14,370,7 
11,360,8 

14,382,8 
14,529,8 
14,605,1 

9,916,0 
9,861,0 
9,805,0 

8,776,0 
6,766.0 
6,777,0 


( 
612,728,0 
683.648,8 
562,941,5 
535,867,6 
419,161,4 

97,176,5 
89,018,3 
89,810,0 

83,904,1 

61,412,6. 

69,815,7. 


*  We  omit  two  ciptiera  in  all  tluse  jigure*. 
delphla  the  Item  "  dae  to  other  banks." 


t  InoladlQg  (or  Boston  and  Phlla- 


Miscellaneons  and  Unlisted  Bonds  : 


raieoellaneous  Bonds 

Boston  Un.  line  tr  .certs.,  a 
Oh.  Jan.*  S.  Yds.— Col.t.g.,6B 
Col.  C.  &  I.  Devel.  gu.  6s. 
Colorado  Fael— Qen.  6s, 


Col.  &  Hook.  Coal  4  I.-6S,  g. 
(^ons.Gas  OcChic— 1st  gn.68 

Consol.  Coal  conv.  68 

Det.  Qai  oon.  Ist  6s 

Sdlson  Blec.  111.  Co.— let  68  . 

1st  consol.,  gold,  6b 

Do       ofBklyu.,  Ist68 

Eiinlt  Q.-Ii.,N.Y.,  oons.K.  6s. 
Equitable  8.  4  P.— lat  6s.  .. 
Henderson  Bridge— Isi  g.  Ss. 
Illinois  Steel  deb.  6b ...... 

Non^xmv.  deb  5s............ 

Int.  Oond.  4  Ins.  deb.  6b 


85 
■  96 

80 
107 
103 

"9'7 
92 


"sb. 


{Yllacellaneons  Bonds. 

Manhat.  Beach  H.  4  L.  ft.  4s. 
MetropoL  Tel.  4  TeL  1st  6b.. 

Mloh.-Penln.  Oar  1st  6b 

Mutual  Union  Teleg.— 68  g.. 
N.  Y.  4  N.  J  Telep.  gen.  6«.. 
Northwestern  Telegraph— 7b. 
People's  Gas  4  O.  I  Ist  g.  es. 

Co.,  Chicago (2a   g.  es. 

1st  cons.  g.  68 

Pleas.  Valley  Coal  -1st  g.  6b. 
Sunday  Oraek  Coal  let  g.  ea. 
n .  S.  Leather— 8.  f.  deb. ,  g.,eB 
Western  Union  Teleg.— <>.. 
WheeLL.S.4PUt>  Coal  lBt5B 

Unlisted    Bonds. 
Am.  Spirit  Mfg., Ist, when  iss 
Oomstock  TBBuel- Ino,  4s.. 


106 'ab. 


106  b. 
'lOtf  b. 
'  99>3a. 
'105    b. 

100    b. 

lUHb. 
>105    b. 


6    b. 


NOTS.— "6"lndlcateaprlceb{il;  '  a  "  price  otked.  •  Latest  price  this  week 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


BANKS. 


America 

Am.  Ezoh... 
BoweT*--. 
Broadway . . . 
BatcUs'40r. 

Central 

Chase 

Chatham. 

Chemical  ... 

City 

CltlienB' 

Columbia 

Oommeree. . . 
Continental . 
Com  Bxch.. 
East  River., 
llth  Ward... 
Pltth  Ave.... 

Fifth" 

First 

First  N.,  8. 1. 
14tli  Street. . 

>'oarth 

aallatlQ 


Bid. 

Ask. 

315 

168 

170 

•m) 

..... 

'iHO 

335 

180 

140 

120 

450 

>-•> 

300 

305 

4000 

4500 

500 

125 

135 

186 

195 

204 

206 

1X2 

...a. 

3H2 

390 

LSO 

300 

2900 

■250 

275 

2850 

116 

170 

180 

186 

'295 

310 

BANKS. 


Garfield 

Qerman  Am. 
Glerman  Ex 
gIfirxcAnla.  . 
areanwlch  . 
Hanover.. 
Hnd.  Biver.. 
Im.  4  Trad'B' 

Irving 

Leather  Mfs' 

Lincoln 

Manhattan.. 
MarketAPnl 
Mechanics'.. 
M'chs'ATrs' 
Mercantile . . 
Merohadts'.. 
Meroh'ts  Kx 
Metropolis.. 
Mt.  Morns.. 
Nassau....... 

N.  Ams'dam 
New  York... 
N.Y.  Oo'nty. 


Bid. 


42S 

112 

360 

380 

160 

813 

160 

535 

I3711 

170 

750 

307 

300 

188 

Leo' 

134 
110 
410 


145 

leo 

234 
600 


Ask. 


193 
160 
180 


180 
240' 


BANKS. 


N.Y.Nat.Bi 

Ninth 

19th  Ward.. 
N.  America 
Oriental .... 

Paclflo 

Park 

People's.... 

Pheulx 

Prod.  Ex.*.. 
Republic.. 
Seaboara ... 

Second 

Seventh  

Shoe4  Le'th 
Southern . . . 
Stoteot  N.Y. 

Third 

Tradesm'n's 
Union  84.*  . 

Union 

Un'd  States 
Western.... 
Went  Side.. 


Bid. 

Ask 

100 

112 

...... 

VU) 

....M 

130 

186 

170 

190 

180 

285 

875 

235 

107 

110 

116 

146 

136 

167 

..-.M 

410 

475 

100 

95 

..... 

110 

120 

105 

.*-■■■ 

106 

185 

-*•••• 

200 

-..a 

175 

....» 

llO"* 

110^ 

Mat  80,  1896.] 
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BOSTON,   PaiLiOELPaU    AND   BILTI.VORE  STOCK   EXCHANGES 

• 

dT  Share  Prleea  —  Bot  Per  Centos  Prleea. 

Bales 

Active  Btoeki. 
f  IndlMtM  aniuted. 

Of  the 

Week, 

Shares. 

813 

Basse  0  :  saies  m  idvo. 

Satordajr, 
May  23. 

Honday, 
May  25. 

•14'e    13% 

Taesday, 
May  26. 

14-^9    14% 

Wedneaday, 
May  37. 

Thoraday, 
May  23. 

Friday, 
May  29. 

Lowest. 

Highest. 

A«eh.  T.  A  B.  r»\iBo1m) .  100 

15>«    15l« 

•14%    14% 

14%      117g 

14%    15 

12%  Jan. 

7 

17%  Feb.  24 

AtUntlo  It  Pm.          "        100 

..•■■•    ..•■•• 

• % 

..■■••    .....a 

•>•••■     •■■••• 

...aaa     ...an 

*%      I 

•49     Apr. 

7 

=9  Feb.  24 

BalUmoTe  *  Ohio  (BaU.).10O 

.•.•M     >.••>• 

...a..     ..•»• 

...«•■     .....a 

•13        19 

•■■■•« 

13     Mar. 

6 

44%  Jan.  27 

Bait.  Cltr  PMS'cer   "          25 
Baltimore  Tnenon  "          35 

....*■     ..•■>• 

....M    ...... 

63%    67 

•67      

67       67 

•67       87% 

100 

65     Feb. 

26 

70     Jan.     3 

•18>«    18^ 

♦18%    13% 

18%     13% 

13%    18% 

18%    13% 

•18%    18% 

600 

16     Jan. 

7 

19%  Apr.  16 

BaltlmoTeTTaa^n1<P*a.).  tS 

13%    13% 

18%    13% 

18%    18% 

13%    18% 

318 

157g  Jaa. 

7 

19     Apr.  17 

Boston  A  Albaii/(AM*m).100 
Bo«on  A  LowA       **        lOff 

•aio    

213     31*2% 

212     212 

313     212 

212     212% 

213     212 

34 

204     Jan. 

7 

317     Jan.  28 

308     208  >■ 

208%  203  •• 

'303     309 

♦238     20) 

•2i?8     20i 

•208     339 

64 

202     Jau. 

29 

208%  May  25 

Boiton  A  Halae        "       100 

....••    .■•.■• 

• 166% 

165     165 

165     165 

165     185 

163%  163% 

61 

162     Jan. 

301171      Feb.  19 

Oantral  o(  MaM.       "        100 

11       11 

■ 11% 

■10% 

•10% 

•10%    11% 

•10%    11% 

75 

10     Mar. 

31 

12%  Mar.  10 

nefened                "       100 

•54     

•51      

•34     

•54      

•54      

'54        58 

53%  Mar. 

13 

56      Feb.  28 

Oil«.Biir.AQaIii.     "        100 
<Ma.  Mil  A  St.  P.  (F4W.).100 
Oh*aAO.TOt.t.e.    ••          50 

80       80>8 

'Si  ii"* 

79        7i>% 

78%    79 

77%    78% 

77%    73 

6.310 

72     Jan. 

7 

82%  Apr.  24 

78>e    78>« 

77%    78 

77       77% 

78%    77% 

76%    76% 

76%    7678 

12,600 

64     Jan. 

7 

79%  Feb.  24 

Ok      «>. 

....•■  ...... 

6          6 

6%      6% 

6          6% 

311 

47e  Apr. 

8 

12%  Jan.     2 

at.  atJty.of  Indt     "        100 
fttohbor*  vnt..<Boftan).\00 
LahlchTaUey..  (FhUa.).  50 

*2l%      ...n 

21     Mar. 

n 

30     Jan      2 

•92H    93 

93       93 

93       93% 

03       93 

'33       93% 

93%    93 

123 

89     Jan. 

20 

97     Feb.  10 

34>4    34% 

34%    3<% 

31%    34% 

34       34 

33%    337^ 

33%    34 

574 

33%  May  28 

33%  Jan.  30 

Haloe   Central  (Bofdml.lOfl 

...••«        ...M 

..a      -...a 

•135     137 

•••■•• 

133%  Apr. 

l^ 

136%  Jan.     3 

lfatropornTrao.11  I  PkU). XOa 

109%  109% 

i09%  109% 

109      109 

10^^109 

108     103 

103      108 

1,691 

94%  Jan. 

7 

109^  May  23 

Mezloan-Oentn  r&M<eii).10a 

9\      ft 

10        10 

•J\     10 

'9%    10 

9%      9% 

9%      9% 

1,045 

878  Jan. 

6 

12%  Feb.  24 

Hew  Eacland....      "        lOQ 

■  •—>•>    .--••• 

.•••■«    >->••• 

...•■•  .••■•• 

49       40 

•37        43% 

19 

40     May  28 

51     Jan.  28 

mfened "       lOO 

♦75       78 

•■>••«    .••••• 

75       75 

••«>•«  •>•••• 

•72%    ...an 

•74       76 

133 

75     May 

13 

83     Jan.  28 

fortherm  Central  (Bait.).  50 
■arthem  PaaMo  rl>*ila.;100 

• «0% 

•  •••••     ..»•• 

S9%    69% 

69       09 

• n     69% 

'63%    69 

13.^ 

67%  Jan. 

16 

70     Fab.  14 

*       H 

"•       »^ 

%         % 

%         % 

:)      5% 

:4%      5 

17,268 

%May 

23 

:5%May  28 

Pieferred                "       100 

13       13% 

13        13 

13%    12% 

...aa,    ...mm» 

:i6%    13% 

443 

O'g  Apr. 

17 

17%  Mar.    9 

Old  ColooT rBo*«im>.100 

•178%  179 

179      179 

•178      

173%  179 

179      179 

•178     179 

125 

175%  Jan. 

6 

179     Hay     1 

54%  Apr.  23 

Pannirlvanla...ri'*Ua.;.  SO 

53%    S2% 

53%    53% 

63%    52% 

82%    525» 

62%    52% 

53%    62% 

1,340 

50%  Jan. 

7 

FhIL  A  BeadlB«.l       •*         60 

6%  81*  , 

rx  vivi 

57,.    5»,e 
71*,    7li, 

5%       57., 
71%    71V 

5          5% 

5li,    5»i, 
71%    71^ 

8,830 

1%  Jan. 

10 

77i<Jan.  80 
72%  May     3 

Fhiladelph  Traa       **         60 

71%    7l\ 

71%    71% 

1,740 

62    Jan. 

3 

Union  Paaiflo...rB(M>n>.100 

•7'g      8% 

•7%      8 

7%      8 

•7%      8 

7%      7% 

•7          7% 

37 

3     Jan. 

23 

10     Apr.  21 
2i     May  18 

OalonTraetloa..f/^tia.>    60 

19V|    1>% 

18%    19% 

18%    19 

19        19% 

19        19 

19        10% 

10.74^ 

10     Jan. 

8 

■Uaeellaneoms  Atoeka. 

IU\  183 

132%  135 

132%  133% 

133%  123% 

181%  12:% 

122%  123% 

13,385 

97%  Jan. 

7 

128%  Apr.  21 

Preferred ••       .... 

103%  101% 

103%  103% 

104     104 

104     104 

103%  104% 

103%  104% 

521 

95     Jan. 

7 

104%  May  23 

BaU  Tetopbone..       -       100 
Boet  A  Moolafta.                  35 

200     306 

303%  306 

303     308 

205%  206 

aoa   306 

8^       37 

306     206 

387 

197     Jan. 

2 

317     Mar.  30 

87       M% 

87%    88  \ 

86%    88% 

86%    87% 

86%    87% 

34,008 

63     Jan. 

7 

88%  May  33 

Botta  A  Boeton..       "         36 

'2%      • 

,  *^-,*'» 

2%      3% 

2%      2<t 

iT"*  ».'-'• 

2%      3% 

133 

1%  Mar. 

7 

13%  Jan.  81 

Oalomat  A  Heela      *■        35 

311     311 

•310     313 

• 312 

310     310 

•80 J     310 

•307     310 

a 

395     Jan. 

3 

811     May  33 

Caaton  Oo /BaM.;.100 

.*>•••    •••••• 

• 64 

..•••«     ..•••■ 

■>••>■     >*>••« 

•  •»■•    •••••• 

•60       65 

.-.aa«    ....a*    •-..    . 

... 

OoMoUdated  Oae      "       100 

03%  as 

«3%    63% 

63 '«    64 

63%    63% 

63%    63% 

63%    63% 

010    33%  Jan. 

20 

66     Apr.    a 

BleaBtor.  B»fT^{nnUL).lOa 

35       35 

34%    34% 

3i'«    S(>« 

84       34 

83       33% 

33        33% 

2,460    84     Jan. 

7 

86%  Apr.  15 

Pivfarredl             ••       100 

S«%    30% 

80       3i>% 

.....  ....•• 

3)%    35% 

85        35 

31%    347« 

436    25     Jan. 

7 

88     Apr.  16 

■Ma  TWa^oiia.rBMiM>.100 
a«Mnl  BaetMa.      "      100 

60%    00% 

eo      «1 

'59%    60% 

60        61 

60       60 

•60       60% 

300    6J%Apr. 

II 

63     Jan.  31 

35%    35% 

S}%    85% 

3J%    35% 

33%    33% 

33%    33% 

•34        34% 

905 

32%  Jan. 

6 

39%  Mar.  13 

PNfartad "      100 

•75       70 

75       75  >| 

• 75 

74        74 

♦74       76 

71        74 

131 

SO    Jan. 

8 

78     Apr.  14 

31        31 

21        21 

•20>4    31% 

•80       21% 

30%    20% 

•20       21 

37 

18     Jan. 

7 

31     May     6 

LaU'kOoalAKaT.rl'Mta.^  60 
B.  B.Talaphoae  (Batltmi.lOO 
ra.Beal.L.APo«r/>AUa.; 

•39%    40 

89%    89% 

40       40 

•39%    40 

40       40 

40%    40% 

83 

39%  May  23 

46%  Feb.     8 

•90%   ...- 

•91      

•91      

•90% a 

91        91 

•00%    91 

4 

87%  Jan. 

33 

91     Hay  28 

15%    16% 

15        15 

14%     14% 

14%    14% 

14%    14% 

•14%    14% 

2,2  46 

9     Jan. 

7 

15%  Hay  18 

UB>rdOaaIma.f                 60 
Wtfabaeb  Ughti      ■•           • 

72       73 

71        71% 

71       71 

71%    71% 

71        71% 

70%    70% 

304 

66     Mar. 

2 

81%  Jan.     a 

53       63 

68        53 

•     ■•■       ■•••• 

53%    83% 

62        53% 

51%    32% 

301 

46    Jan. 

8 

67     Feb.  17 

WMt  End  LaBd..r£a*<imJ..... 

'lU     3 

•l»«      3 

•1%      3 

'1%       3 

• 2 

•1%       2 

l%Jan. 

2\ 

2%  Feb.  14 

•  BIdaad 

laaketprloac: 

BO  nale  waa 

made. 

1  TruHl rpo*l 

l>H.«2%IHl. 

t  TruKl 

reclitt  Instal. 

paid. 

Inaetlva  ttook*. 


PHtmtfMa^W. 


Sensa  A  Proiidaaaa 


ItalU.tOO 
aSiSA.109 


OamdenAAUaatlept.  (i'Mio.).  60 

Oauwuaa SO 

lalprafamd "         60 

■ ^lOklo (Baa)    60 

>  A  Weat  Mich.  iBMlMi).  100 

'     lAPaas..       "        100 

_  100 

.TlMto(«J.1(l>*<ta.).tOO 

IBr.       "        100 

ffUal  A  FM«  Marq.-l*mia|.100 

Piafamd  ••       100 

OawwiTllla  PsHwiic.  rPMIaj.  6« 

ft  vCflindY.. ••..•••      *         50 

■wtABroadTapk..       ••  M 


Kaa.  CVPtJB.  A  Mam.(BM<s«>.100 

Prafenad "       100 

UtUa  BoboTlklU iPMlM.).  60 

MlBa  BID  A  K.BaTM  ••  60 
■WmaiMnlnKTal...  "  M 
Mra  ABcMeaa  Co..  ••  100 
Batik  PaaasylraBla.  -  M 
OrJkOioeUt  aaa».pd/Bnl»»i;.lOO 
PMMyWaoUAX.W.  rP*4ia.>.  60 

nn»i»i  A  £fi« "        60 

KiU  ad ftotlm/.lOO 

Pialinad "        100 

SMtkara (BmlLt.lOO 

Ptafarred "        100 

WaatKad rBe«Mt;.  60 

Piafarred "  60 

QUtadOocof  M.  J..  (FkUa.). 100 


weat  Jataay. 

faflJeraarAAUan. 
■stara  V.T.  A  Paan 
ITiaaoiula  Caattml...^ 

PrefaiTad 

Wow'atJIaaliABoeh. 


50 

60 

100 

i;.ioo 

100 

too 


OWiiiailil  Mlalat... 
Pun  wajraa  BlaaCf.. 

fnaUlB  MlalBs 

Fn«aftt%Bay  L'd. 


6 

100 

36 

35 

._.  100 

rapaarlTaala  ataaL.  iPtMm.}.100 

Prrfanadi -        100 

.36 
86 

100 

Basli.Ba«bAM..       "  60 

Prat.,saaia1aMTe.  60 

«dSV4a;  p.  ClaaaATTMO,  AAo' 
B<a»o«UBiMOaalat6a. 


#ialii 


M% 


68 


39 


114 


6% 


Inaetlvo  itocks. 


UaJtadOaL3dm.  S«..19S» 
BaiLAMo.  RlTerlxaiipt  8s,  JAJ 

■oB-aaampt  6a. 1918,  JAJ 

Plain  4s 1910,  JAJ 

OUe.  BarL  A  Nor.  Ist  5,1936,  AAO 

ad  Bort.  as..aaa. 1918,  JAD 

Oabaatora  6a 1896,  JAD 

aUa.BaiLAQnlao74s  .I933,PAA 

Iowa  OtwmSnM 1919,  AAO 

Ohle-AWJOek.  fa*.  6s,  1981,  JAD 
OoaaoLef  ▼anB«Bt.8a.l918,  JAJ 
Conwnt  BtTar,lal,^..1937,  AAO 
Oat.  Laaa.  A  Nor^M.  7s.  1907,  JAJ 
laatara  1st  mort  •  c.l906,MA8.. 
traaJElk.AM.V.,lat,6a.l9!t3,  ead. 

'     Uaatamped.  Kt,  6a,  1088 

K.a  OA  8prtn4|.,lst3«.il8a6,AAO 
K  a  P.B.  k  M/eoB.lMri»38.  tUM 
K.a  Mem.  A  Blr.  Js«.3s,19air,  HAB 
K.a  Bt.  Jo.  AC.  B.,7s..l907,  JAJ 
UBoekAPt  8.,lst,7s..l0O5,JW 
Lonls.,BT.A8t.L.,lst,6«(.193«,AAO 

8m..  6-6  « 1936.  AAO 

Mar.  B.  A  (hit.,  6a.a...l936,  AAO 
MasiaM  OBBtral,4K...1011,JAJ 

UtaoBaal  lawnmsa,  >  g,  non-ooa. 

ad  aoaaoL  Inoomaa.  8a,  non-eum. 
If .  T.  A  H.En(„  Ut.7s,1905,  JAJ' 

1st  mort.  6s 1906,  JAj 

Oaden.  AL,.C.,Con.0a...l93O,AAO 

Iae.6a ..n 1830 

Bn  tlaod,  lst,6s 190a,MAir 

ad.  6a n.aa....l8»8,FAA 

AU.Jl8l«lri»?.!i^1ifMA> 

BuOiloRy.  oon.lst,Ss 1081 

UMWlsaa.  M.,7s 1900,  PAA 

Ohoe.  Okla.  A  Onlf,  prior  lien  6a.. 
UltlMa»'8t,Rr.ot  lBd.,aon.5s.l8S3 
Columb.  St.  By,,  1st,  eon.  5a. .  IMa 
Colnmb.  O.  Oiosstown,  lst,Ss.I083 
ConsoL  Traat.  o(  H.  J^  l8t,5s.l8SS 
I>el.  A  B-d  Br'k,  lst,7s.l905,PAA 
E^rton  A  Am.  lstM.,6s.  1930,  MAB 
£lee.  A  People's  Trao.  stock.  U.  «th 
ElmlT.  A  Wllm., Ut,6a.l910,  JAJ. 
BesMoTllle  M.  A  P.,  eon.  3s.. 1934 
Bunt.  A  Br'dTop,O0B,3s.'95,AAO 

Lehiirh  BaT.  4%s 1914,  Q-J 

3d7>s,  Kold 1397,  JAD 

eenefiU  mort.  4%s,  s.  1924,0— P 
Leblsh  Vai.Ooal  1st  6il,g.  1933  jAJ 
LehlKh  Valley,  1st  Oa...  1898,  JAD 

3d  7s 1910,  MAB 

Con»>1.6 1923,  JAD 

Newark  Passenger,  oon.  3s.. .  1980 
Rorth  Psnn.  1st,  7s..a.l896.  M«H 

Oen.  M.  7s ...1003,  JAJ 

Peterson  Ballway,  oonsoL  64. ..an 

raansylTanlagau.6a,r..l910,  Var 

Consol.es,e      n.a.a..l905.Tat 

OonsoL  Ss,r .....1919,  Tar 

OoUat.Tr.  4%  K. 1913,  JAD 

Pa.  A  M.  T.  0anal,7s...l906,JAD 
Oen.Sa. 1089,      "" 


,  70 

>116 

107 

98 


71 
117 
110 
100 


103  103% 
97  90 
07  99 
03%    95 


97 
53 
51 
66 
60 
|119% 


98 
37 
53 
73 
66 
121 


138 

180 

136% 

137%' 

70 

80 

BO 

93 

60 

65 

130 

123 

91 

94 

100 

105 

88 

87 

10« 

108 

68 

69 

19 

19% 

9 

10 

119% 

119% 

112%  113% 
90    I   93 
13 
104 
90 


102 
88 

103% 


111% 
107 

70 


■ondi. 


80 


86%    86% 

123% I 

108     ,109    ' 

74%  874% 

120    I 

110%^ 

105       |...a. 

110%' 

10«% 


98%    90 
107%  103 
134      134% 
117%  121 

lOi      

101%  102% 
|13S% 

12*9"  !"!!! 

......133 

118      


133 


a..!l00% 


People's  iTao.  oust  carta.  4S..1943 
Perkloman,  1st  sar.,Ss.l91|iv  qhJ 
Phlla.A  Briagen.  M.  Sg.,19aO,  AAO 

Oen.  mort.,  4  g 1930,  AAO 

PhUa  A  Bead,  new  4  g.,  1959,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
ad  pref.  laoome,  8  g,  1938,  F«b.  1 
8d  pref.  laoome,  6  g,  1938,  Feb.  1 

ad,  3s 1933,  AAO 

OonsoL  mort.  7s 1911,  JAD 

OonsoL  mort.  6  g 1911,  JAD 

ImproTementM.6  g.j  1897,  AAO 
Ooa.  H.,B  g.,stamped.l933,MAN 
Terminal  5s,  g,..an  1941,  Q,— F. 
PhU.  Wllm.  A  Biat,  4s.  1917,  AAO 
Pitta,  a  A  St.  L.,  7S....1000,  PAA 
BooiMktar  Ballway,  eon.  5s  ..1930 
SehayLB.B.Slde,lsi6  g.l935,  JAD 
UbIoo  Terminal  1st  3s .FAA 

Atfi?a'if6i£tl^"?«?l907JAJ 
Baltimore  Belt,  1st,  Ss.lOOO,  MAN 
Bait,  a  Pass.  1st  Ss.... 1911,  HAD 
Bait.  Traotlon,  1st  8«..1929,  MAS 
Bzten.  A  ImpU  6s.. ..1901,  HAS 

No.  Bait.  Dlv.,  Ss 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1933,  AAO 

Pltte.  A  Ounn.,  8  g....l935,  FAA 

Blatan  Uland,  8d,  5  g.lBSa,  JAJ 

BaL  AOhIo  8.  W.,lst,4%g.l990,  JAJ 

OapaF.AYad.,8ar.A.,6g.l916,  JAD 

Bwles  B.,  6  g.aa.n — 1916,  JAD 

Series  a,  6  g .^....1916,  JAD 

Oant.Ohlo,4%g 1930,  MAS 

OMt.  Faaa.,  1st  5s 1932.  HAN 

aty  A  Bnb.,  1st  3s 1922,  JAD 

OtaarLOoLAAac.ezt.Bs.1910.  JAJ 
UoL  A  Qreenv.Tlst  5.6s.  1917,  JAJ 
Oa.Oar.  A  Nor.  1st  5  g..l929,  JAJ 
QeorgU  Pao.,  1st  3-64...  1923,  JAJ 

Mort£  OenU  6s 1900,  JAJ 

6s n 1904,  JAJ 

Series  A,  6s 1926,  JAJ 

4%s 1925,  AAO 

;piedm.ACum.,lst,  5  g.l911,  FAA 
Pitta.  AOonne  Us.  Ist  7s. 1898,  JAJ 

Soothem,  IstSs 1994,  JAJ 

Virginia  iUd.,  1st  6s. ..1906.  MAS 

3d  Seriates 1911  MAS 

8d  Series,  6s..aan..a.l913,  MA8 

4th  Series,  8.4-Ss 1921,  MAB 

SthSerias,  5s 1926.  HA8 

WestTa  aAP.lst.6g.l911,  JAJ 
Wert'L  H.O.  OonsoL  6  g.l914,  JAJ 
Wllm.  Col.  A  Ang.,  6s..  1910,  JAD 

■usoaujkiiBOOS. 
Baltimore  Water  5s. ..1916,  MAN 

Ponding  Ss..n« 1916,  MAN 

Exchange  8>as 1930,  JAJ 

Virginia  (State)  8s, new.  1082,  JAJ 

Ponded  debt,  3.3s 1901,  JAJ 

ObaaapeaKeOaa  6s.a.a. 1900,  JAD 
Oonaol.  Qas,  6a.an.....al910,  JAD 

6s. .aaa. .n 1989,  JAJ 

Bqnltsble  f>ss.6»     ...loia.  A* i 


Bid. 


94 
100%  103' 


117% 

113 

104 

104% 

79% 

79% 

38 

28% 

16% 

17% 

13% 

14 

121 

129% 

....a. 

118 

...a.. 

102% 

100% 

101 

106 

...an 

111% 

101 

102 

103 

103% 

100 

•-••■• 

120%  121 

91     I 

112%  113 
lOS     1108% 
114     104% 
108%  109% 
102 


7i) 
103 


43 

ios"* 

112 
103% 
111     I 
82%' 
113 
110 
115 
113 
103 
101 
10} 


50 

io»% 

112 -s 

ill% 
88 

i"io"'l 


112 
116 
112 

92% 
100 
109 
Hi 
113 

120 


105 

72 

61 
105% 


103% 
03% 
113% 
118 


95 
109% 


106 


61% 
106 


115      113% 
105%  105% 


'  PilMtaalBdaa  ovardaa  aoopoaa.        1  Uallsted.       \  And  aaoraed  Interest. 
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HKW  YORK  STOCK  BXCHANGE  PRICES  {Coatlaaei)-AOTIVB  BONDS  MAY  a»  AND  fX)R  YEAR  189«. 


UuoEUJiNsocg  Bonds. 

Amer.  Cotton  Oil,  deb.,  8g. 1900 

Ann  Arbor.— 1st,  48,  g 1995 

At.T.  &S.K— New  gen.  48.1995 

Adjustment  48 1995 

Col.  Midland— Con8.,4g.l940 

Atl.  *  Pac— Guar.  48 1937 

B'w8y&7tliAv.-l8t.con.g.5s'43 
Brooklyn  Kiev.  Ist,  6g....l9a4 

Union  Elevated.- 6g 1937 

B'klynWUrf&W.H— l8t,5a,g.'45 
Oanada  Soutliern.— Ist,  58,1908 

2d,  5s 1913 

Central  of  N.  J.— Con8.,7s,1899 

Consol.,  78 1902 

General  mortgage,  5g...l987 

Leli.*W.B.,oon.,78,aa'd.l900 

"  mortgage58.1912 

Am.  Dock  <t  Imp.,  58 1921 

Central  Paolflo.-Gold,  68.1898 
Chec.  &  Ohlo.-Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

lstcon8oI.,5g. 1939 

General  4is8,  g 1992 

K.&A.  Dlv.,  Istcon.,  4g.l989 

"  2dcon.,4g..l989 

EUz.  Lex.  &Blg.  8an.,5g.l902 

Chle.  Burl.  &  Q.— Con.  78.1903 

Debenture,  58 1913 

Convertible  58 19C3 

Denver  Division  48 1922 

Nebraska  Extension,  48.1927 

Han.  &  8t.  Jos.— ConB.68.1911 

Chic.  &  E.  IIL— lst,8.  T.  68.1907 

ConsoL  6g 1934 

General  consol.,  l8t  5s.. 1937 
Clilcago  &  Erie.— l8t,  5g..l982 
Chic.  Gas  L.  &  C— Ist,  5g. .  1937 
Chic.  Mil.&  St.  P.— Con.78. 1905 


l8t,  SoutbwestDlv.,  68. .1909 
Ist,  So.  Mlnn.-a)iv.,  68..1910 
l8t,Cb.&  Pac.  W.Div.58.. 1921 
Chic.  &  Mo.  Riv.Div.,58. .  1926 
Wise.  &  Minn.,  Div  ,5g...l921 

Terminal,  5g • 1914 

Gen.  M.,  4g.,  seriesA. .  ..1989 

Mil.  &  ifor.— lst,oon.,68.1913 

Cbio.  &.  N.  W.— ConsoU,  78.1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Sinking  fund.  58 1929 

Sinking  fund,  deben.,  58.1933 
25-year  debenture,  5a...l909M&N 
Extension,  48 1926  F  &  A 


Jnfit 
Period 


A  <Se  O 
Nov. 

r  A  A 


J  &  D 
A  <&  O 
M<feN 
F  &  A 
J  &  J 
M&  S 

Q-J 
MAN 

J  &  J 
Q— M 
M&  N 
J  &  J 
J.&  J 
A  &  O 
A  &  O 
M&  N 
Mib  B 
J  <&  J 
J  4  J 
M&  S 
J  &  J 
M&  N 
M&  S 
F  &  A 
M&  N 
1A&.  S 
J  &  D 
A  &  O 
M&  N 
M&  N 
J  &  J 

& 

& 

& 

& 

& 

& 

& 

& 
J  &  D 
Q-F 
J  &  D 
A  &  O 
A  &  O 
M&N 


Closing 

Price 

Hay  20. 


Cliic.  R.I.  &  Pac— 68,coup.  1917 
Extension  and  col.,  53...  1934 
30-year  debenture,  5«... 1921 
Ohio.  St.  P.  M.  &  O.-6S...1930 
Chic&W.Tnd.— Gen.,g.,6s.l932 
Cleveland  &  Canton.— 58.  .1917 
Clev.  Lor.  &  Wlieel.— 58...1933 
0  C.  C.&I.— Consol. 7g.... 1914 

General  consol.,  6g 1934 

C.C.C.&St.L.— Peo.<kE.,48. 1940 

Income,  48 1990 

Col.  Coal  <fe  Iron— 6g 1900 

Col.  &9th  Ave.  gu.Ss,  g..l993 
Ool.H.Val.&  Tol.— Con.,5g.l931 

General,  6g 1904 

Denv.  &  KioGr.— Ist,  78,g.  1900 

Ist  consol.,  4  g 1936 

Dul.  80.  Sb.  <fe  Atl.— 5g....  1937 
Edison  El.  111.— l8t,con.g.5s.'95 
Erie— 4,  g,  prior  bonds 1996 

General,  3-4,  g 1996 

Ft.  W.  &  Denv.  City.— 6g. .  1921 
Gal.H.&8an.An-M.&P.U.l8t,5g 
Gen.  Electric,  deb.  58,  g. . .  1922 
Hous.  &  T.  Cent.  gen.  48,  g.l921 
Illinois  Central.— 48,  g 1953 

Western  Lines,  1st,  48,  g.  1951 
InU&GreatNor.— I8t,68,g.l919 

2d,  4-58 1909 

Iowa  Central.- Ist,5g....l938 
Kings  Co.  Elev.— lRt,^g..l925 
IiBOlede  Gas.— l8t,  S8,g...l919 
Lake  Erie  &  West— 5g....  1937 
L.  Shore.  -Con,op..  Ist, 78. 1900 

Consol.  coup.,  2d,  78 1903 

Lex.  Av.  &,  Pav.  F.  gu.  68,g.l993 
Long  Island.-  1st  con.,  5g.  1931 

General  mortgage, 4g...  1938 
Uiuls.  ti  Nash.— Cons.  78. .  1808 

H.  O.  &  Mcbile,  1st,  6g. . .  1930 
"        2d,6g.     1930 

General,  6g 1930 

Unlfled,4g 1940 

LonU.N.  A.  &0h.— lBt,6s.l910 

Consol.,  6g 1916 

Manhattan  consol.  48 1990 

Metro.  Elevated.— l8E,  6g.l908 

2d,6B 1899 

Mlob.Ceut.— l8t,cons.,7s.I902  M  &  N 

Consol.,  58 1902  MAN 


J  &  J 
J  &  J 
Uk.  8 
J  &  D 
Q-M 
i  St.  i 
A  &  O 
J  &  D 
J  &  J 
A&  O 
April. 
F  &  A 
MA  S 
M&  8 
J  A  D 
MAN 
J  A  J 
J  A  J 
J  &  J 
J  a  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
MAN 
F  A  A 
MAN 
MA  S 
J  AD 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
MA  8 

Q-J 

J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  AD 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  N 


MU.LakeSh.  &  W.— I8t,6g.l921 

Exten.  A  Imp.,  5g 192!( 

MlDn.ASt.L.— I8toon.os,g.l934 
Mc.K.A  E.— 1st  58.g..gu,.l»42 


MAN 
F  A  A 
MAM 
A  A  O 


lOSijb 
70  b, 
79>4 

,  il% 

'f23»Bb 
44    b 
117% 
86 

.  85 

*100  b 
110 

*104isb 
108 14b 
11614b 
119i8b 
lOi's 

*  90  b. 
I  11414b. 
'  103    b, 

118    b. 

*117    b. 

107 1« 

73%b. 

96i4b. 

*  82    b. 

100  b. 
llOifib. 

99 

101  >ab. 

95  b. 

91  b. 
117ifl 
116isb. 

'125  b. 
99  b. 
loo's 

92  b. 
131  b. 
117  b. 
118% 
114iab. 

*108i2b. 

*lia  a. 

112%b. 

96  b. 
119 
138  b. 
120 

114  b. 
109  a. 
109^ 
10518b. 
10112b. 
128i2b. 
105 

97  b 
129 
117%b. 

M77  b. 
106  b. 
13413b. 
127 

75    b. 

19    b. 

98isb. 
113111b. 

84iab. 

89  b. 
nil    a. 

91    b. 

97i8a. 
103iab. 

*  94  a. 
64 13 

t  58 
9013 
9213 
70 

100  leb, 
10214b. 

115  b. 
73iab, 
97% 
63  b, 
91  %b. 

117  b. 
114 
120i8b. 
113% 
11958b. 
96  b. 
10513 

117  b. 
10013b. 

118  b. 
79 

113isb. 
■100  b. 
95  b. 
11914b. 
10538b. 

116  b. 
106 '4b. 
130  b. 
115%a. 

101  a. 
92 


Range  (tales)  in  1896 


Lowest.    I    Highest. 


10713  May 
66  Jan. 
72%  Jan. 
40     May 

1 20  Jan. 
40     Mar. 

Ill^sJan. 
84  May 
8213  May 

97  Feb. 
106  Jan. 
1031a  Mar. 

10714  Apr. 
.i  11513  Feb. 

112%  Jan. 
103     Mar. 

90  Apr. 
lUisJan. 

9913  Jan. 
I1514  Apr. 
II413  Apr. 
10416  Jan. 

68I4  Jan. 

91%  Jan. 

82  Feb. 

98  Jan. 
II513  Jan. 

97  Apr. 
99 13  Mar. 
93i3Mar. 
87%  Jan. 
115     Apr. 

112  Jan. 
123     Jan. 

99  Feb. 
106%  Jan. 

90     Jan. 

123  Jan. 
115  Jan. 
1121a  Jan. 

110  Jan. 
103%  Jan. 
IO6I3  Jan. 
108     Jan. 

92 13  Apr. 
II513  Jan. 
13816  May 
11713  Mar. 
112  Jan. 
108  Jan. 
IO713  Jan. 
103  Jan. 
100  Jan. 
1 26  Mar. 
lOO     Jan. 

92  Jan. 

124  Jan. 
II6I2  Jan. 

79  Jan. 
104%  Apr. 
119     Jan. 

125  May 
75i3May 
18%  Mar. 
9413  Jan. 

111  Apr. 

83  JaiL 

80  Jan. 
110%  Jan. 

83  Jan. 
95  Jan. 
97%  Jan. 

93  Feb. 
64     Mar. 

156     May 

90  <4  May 
83  Jan. 
68  Apr. 
99     Jan. 

101     Mar. 

113  Jan. 
70  Jan. 
9OI3  Jan. 
60     Apr. 

91  May 

113  Jan. 

112  Jan. 
118  Jan. 
Ill  Jan. 
11714  Jan. 

93  Mar. 
104%  Apr. 
118     Jan. 

97     Jan. 

114  Jan. 
71i9Jan. 

lll''g  Jan. 

99     Apr. 

94%  Apr. 
116^Jan. 
105     May 

115  May 
105  May 
12916  Jan. 
Ill     Feb. 

961a  Jan. 
86     Jan. 


llliaJan. 

72     Feb. 

SliaFeb. 

5118  Feb. 
(27     Feb. 

SO  Apr 
117%  May 
102  Jan. 
10013  Jan. 

101  May 
110  Apr. 
107  Feb. 
110i3Mar. 
120  Apr. 
11913  Feb. 

106  Feb. 
92%  Mar. 

114i3Mar. 

104  May 
117%  May 
117%  Mar. 
111%  Apr. 

78I4  Feb. 
9714  May 
851b  Feb. 

1021a  Feb. 

II913  Apr. 

IOII3  Apr. 

IO414  Feb. 
95 14  May 
911a  Feb. 

II8I4  Jan. 

I1713  May 

1261a  Feb. 

102ifl  Apr. 

112  Feb. 
93%  Feb. 

13113  May 

118  May 
11838  May 
114%  May 

110  Apr. 
II214  Mar. 

113  Mar. 
97I3  May 

119  May 
141    Jan. 

120  May 
116     Mar. 

111  Mar. 
111%  Apr. 

107  Apr. 
1021a  Apr. 
127%  May 

105  Mivy 
97%  Feb. 

129  May 
II8I2  Feb. 

90  Jan. 
10714  Mar. 
1341s  May 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
11414  Feb. 

90     Feb. 

90     Apr. 

114  Apr. 

92  May 
98     Feb. 

105     Mar. 

95 13  Feb. 

67  Apr. 
( 701a  Feb. 

93  Jan. 
9313  Feb. 
71     Apr. 

102  Feb. 
103 14  Jan. 
1181a  Apr. 

7713  Feb. 
97''a  May 
71  Jan. 
96  Jan. 
117     Apr. 

115  Jan. 
120'S8  Mar. 
114  Feb. 
120     Feb. 

98  Jan. 
10818  Mar. 
119  Feb. 
102 14  May 
11778  Apr. 

80%  Feb. 
11313  Feb. 

103  Feb. 
911  ^  Mar. 

11938  May 
108  Apr. 
119  Jan. 
IO8I4  Feb. 
1321a  Apr. 
11513  May 
I0314  Apr. 

94  Feb. 


Railboad  and 

MlSCBLLANBOUS  B0ND8. 


Intsl 
Period 


N.  Y.  A  Harlem,  7e,  reg..l900 

R.W.  A  Ogd.,  consols,  58.1922 

West  Shore,  guar.,  48.  ...2361 

N.  Y.  Chic.  A  St.  L.— 4  g...l9H7 

N.  Y.  Lack.  AW.— Ist,  §8.. 1921 

Construction,  5a. 1923 

N.Y.L.E.AW.— lst,con.,7g.l920 

Long  Dock,  conaol.,  6  k.1935 

N.Y.  N.  H.  A  H.— Con.  deb.  ctfs 

N.Y.  Ont.  &  W.— Ref.  48,  K.1992 

Consol.,  1st,  58,  g .M939 

N.Y.Sus.A  W.l8tref.,5s,  g.l937 
Midland  of  N.  J.,  68,  g. . .  1910 
Norf  .&  W.— 100-year,  58,g.  1990 
No.  Pacitio— 1st,  coup.  6g.l921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..ia37 
Conaol.  mortgage,  5  g. . .  1989 
Col.  trust  gold  notes.  6s.  1898 
Chic.  &  N.  Pac,  lat,  5  g..l940 
Seat.  L.  8.  AE.,  lst.,gu.6.1931 

No.  Pae.  AMont.- 6g 1938 

No.  Paoiflo  Ter.  Co— 6g.... 1938 
Ohio  A  Miss.— Con.8.f.,  78.1898 
Ohio  Southern— Ist,  6  g...  1921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— Ist  6g.. 1910 

Consol.,  5  g 1939 

Ore.R.ANav.  Co.— Ist,  6g.l909 

Coneol.,  5g 1925 

Peun.  Co.  -flag,  coup 1921 

P.C.C.&St.L.,con.  gu4i2.1942 
Peo.  Deo.  A  Evanav.- 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phila.ARead.- Geu.,4  g..l958 

1st  pf.  inc.,  5  g,  lat  iuat  pd.'58 

2dp(.inc.,  5  g.,  1st  Inst  pd.'58 

3d  pf.inc,  5  g.,  1 8t  inat  pd.'58 

Pittsburg  A  Western- 4g.l917 

RioGr.  Western— 1st  4  g.. 1939 

St.  Jo.  &  Gr.  Island— 6  g..l925 

St.  L.  A  San  Fr.— 6g,  CI.  B .  1906 

6  g..  Class  C 1906 

General  mortgage,  6  g..l93l 

Cons.  guar.  4a,  g 1990 

St.  L.  A  So.  W.— lat,  48,  g.l989 

2d,  48,  g.,  income 1989 

St.P.M.AM.— Dak.  Ex.,6g. 1910 

latcon80l.,6  g 1033 

"  reduced  to  4 13  g . . 

Montana  extension,  4  g.l937 
San.Ant.A  A.  P.— lst,4g.,gu.'43 
80.  Car.  A  Ga.— Ist,  5  g...l919 
80.  Paciflo,  Ariz.— 6  g. . .  1909  10 
So.  Paciflc.  Cal.— 6  g... 1905-12 

1st  conaol.,  gold,  5  g 1937 

So.  Pacitio,  N.  M.— 6  g 191 1 

Southern— lat  cons,  g,  58.1994 
E.  Tenn.  reorg  lien  4-58. 1938 
E.  T.  V.  AG.— l8t,7  g....l900 

Con.  5  g 1956 

Georgia  Pac  l8t5-6a,  g.,1922 
Knoxv.  A  Ohio  lat  68,g. .  1925 
Rich.  ADanv.  oon.  68,  g.. 1915 
We8t.No.Carl8toon.68,g  1914 


F  A  A 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  J 
A  A  O 
MAN 
MAN 
J  A  J 
MA  8 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MAS 
A  A  O 
A  A  O 
MA  8 
J  A  D 
A  J 
A  O 
A  J 
A  J 
A  O 
A  D 
A  D 
MAN 
A  A  O 
F  A  A 
MA  S 
J  A  J 
A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 


Oloting 

Price 

May  29. 


M.  K.  &  Texas.- l8t,  48,  g.l990  J  4  D 

2d,4s,g .....:.I990:F  A  A 

Mo.  Pac— Ist, con., 6k.  ...1920'MA  N 

3d,  78 : 1906  MAN 

Pac.  of  Mo.— l8t,ex.,4g.l938  F  A  A 

2d  ext.  58 1938^    '-    ' 

St.  L.AIr.Mt.l8text.,  58.1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  R'yAlandgr.,5g.l931 

Mobile  A  Ohio— New  6g- . .  .1927 

General  mortgage,  4s...  1938 

Nash.  Ch.  A  StL.- lat,  78. .  1913 

Conaol.,  5g 19w8 

Nat'l  Starch  Mfg.— Ist  6s. .1920 
N.  y.  Central— Debtext.48.1905 

lat,  coupon,  78 1903 

Deben.,  5s,  coup.,  1884. .1904 


J   A  J 

MA  8 
MAN 
J  A  J 


Tenn.  0. 1.  A  Ry— Ten.  D.lst,  6g 

~-      ■      ■         -■       6g...l917 

Texas  A  JPaclUo— 1st,  5  g.. 2000 


Birmingham  Div.,  6  g...l91 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  B 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MA  S 
MAN 


86 
59 

88  b. 
■105isb. 
102  b. 
'108  a. 
100%b. 
10014b. 
lOlifib. 

79'8 
120    b. 

65  %b. 
130iab. 
100 

95  lab. 
101  b. 
120  b. 
107  b. 
Ill  b. 
116%b. 
10614 
103% 
133iab. 
115  b. 
139  %b. 
130isb. 
13013b. 

87%b. 
110 

96  b. 
115    b. 


2d,  income,  5  g 2000 

Toledo  &  Ohio  Cent- 5  g. .  1935 
Tol.  St.  L  AKan.  C— 6  g...l916 

Union  Paoitto— 6  g 1898 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  4ia 1918 

Gold  6s,  col.  trust  notes.  1894  F  A  A 
Kan.Pac.-Den.Div.,6g.l899;M  A  N 

lstoon8oL,6g 1919  MA  N 

Oregon  Short  Line— 6  g.l922;F  A  A 

Or.S.L.AUt'hN.— Con.,5gl919:A  A  O 

U.P.Den.AGalf,con.,5g.l939,J   A  D 

U.S.  Cord.— latool.,6g...l921^J  A  J 

VlrginiaMid.—Gen.M.,  58.1938  MA  N 

Wabash- lat,  5g 1939  M  A  N 

2d  mortgage,  5  g 1939  F  A  A 

WestN.  Y.  APa.— l8t,5g.l937,J   A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

West.Un.Tel.— Col.  tr.  5S..1938  J   A  J 
Wise  Ceut.  Co.lst5g 1937  J   A   J 


116iab. 
tll5    a. 
t  70    b. 
t  49% 
t  9114b. 
t  4513 
t  40 
t  39    a. 

lOSTab. 

10413b. 

90 

t  2913a. 

90 

17 

11013b. 

r95    a. 

113  b. 
Ill  b. 
10158b. 
102    a. 

t  28  a. 
t  79  b. 
t  28 

16    b. 
t  13    b. 
76    b. 
76I4 
t  45 
115'8b 
llS'sb 
>112iab 
24 

70    b. 
'  25    b. 
llOifib. 
124    b. 
■105    b. 
8513b. 
'  69    a. 
95iaa. 
96% 
111    b. 
90    b. 
105 13 
9338 
91 
110    b. 
107 

114  b. 
115%a. 
120% 
113iab. 

87    a. 
84    b. 
9014 
21% 
108  %b. 
f  72-'8b. 
104''8 

90    b. 
t  47    b. 
97    b. 
11114b. 
t  72    b. 
tlll's 
t   65% 
*  37    b. 
t   29    b. 
10014b. 
105^8 
73  %b. 
108 
44    b, 
107 14 
f   37 


Range  (sales)  in  1896. 


Mioaett. 


80     Jan. 

33%  Jan. 

89     May 

109     May 

101  Feb. 
105  May 
100  Feb. 
100  Jan. 
100%  Feb. 

77     Apr. 

117  Jan. 
62%  Jan. 

127  Feb. 
99     Apr. 

92  Jan. 
100%  Jan. 

118  Jan. 
105%  Mar. 
111%  May 

116  Apr. 

104  Jan. 

102  Jan. 
129  Jan. 
II214  Mar. 

135  Jan. 
131%  Apr. 
131     May 

87%  May 
107     Jan. 

96  Apr. 
113%  May 

60  Jan. 
113i4Jan. 
100     Jan. 

64  Jan. 
31%  Jan. 
76%  Jan. 

137     Jan. 

136  Mar. 
126     Jan. 

100  Jan. 

103  Jan. 
87%  Jan. 
23  Jan. 
80%  Mar. 
17     May 

105  Jan. 
too  Jan. 
108 14  Jan. 
105%  Jan. 

101  Mar. 

101  Maj. 
26     Mar. 

(71%  Jan. 

I8I4  Jan. 

5%  Jan. 

3%  Jan. 

65  Mar. 
70  Jan. 
40     Feb. 

111%  Jan. 

112  Jan. 
101%  Jan. 

23  May 
70  Jan. 
2414  Jan. 

119  Mar. 

117  Jan. 
101%  Jan. 

86  Mar. 
51%  Jan. 

93  Jan. 

94  Feb. 
107     Apr. 

9014  Mar. 
101%  Jan. 

87''8  Jan. 

90  Mar. 
107     Jan. 

105  Jan. 
110     Jan. 

113  Feb. 
115  Jan. 
112%  Feb. 

89     Jan. 

89  Jan. 
81  Jan. 
18     Jan. 

105%  Jan. 
171     Jan. 

102  Feb. 

90  Jan. 
1 48     May 

Ol'^s  May 

106  Jan. 
68%  May 

ilOO   Jan. 

1 51     Jan. 

31%  Jan. 

128%  Apr. 

97  Jan. 
102%  Jan. 

69  Jan. 
105%  Jan. 

43%  Apr. 
105  Feb. 
136%  May 


Mighest. 


87  Feb. 
63%FeU 
97     Jan. 

112  Jan. 
102%  Jan. 
106  Apr. 
102%  Jan. 
103%  Apr. 
102%  May 

81%  Man 
120%  May 

68%  Feb 
130%  May 
102     Feb 

95  Jan. 
103%  Apr 
120%  Mar 

109  Feb. 
111%  May 
119%  Feb. 
106%  Feb. 

105  Febw 
133%  Feb 
114  May 
140  Feb. 
131%  Apr. 
137     Feb. 

93 14  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
115=8  May 

82%  Mar. 
151%  Apr. 

94  Apr. 
148%  Apr. 
144%  Feb. 
139%  Apr 
108%  May 
104%  May 

94%  Feb. 

35  Feb. 
91''8  Jan. 

36  Jan. 
IIII4  Apr. 
1 98  Feb. 
113%  May 
II214  Feb 
102     Mar 

101  Mar 

31  Fefc. 
t  80%  Apr. 
136%  Jan. 
t22%  Jan. 
120    Jan. 

77     Jan. 

77  "s  Febk 
1 51  Jan 
117%  Apr. 
118     Apt 

113  May 
38  Mar 
76     Feb 

32  Feb. 
121%  Mar 
124  Apr. 
105%  Mar. 

80  Feb. 
59  Feb. 
97     Apr. 

97  Feb. 

111  Feb. 
92%  Apr. 

106  Feb. 
94%  May 
93%  Feb. 

llO'sMay 
109%  Apr. 

114  Jan. 
116  May 
120%  May 

114  Apr. 
93  Feb. 
85  Feb. 
91  Ap& 
24%  Feb 

109  Feb. 
( 77     Feb. 

107  May 
97%  Febb 

t  54%  Feb. 

98  Jan. 
Ill  Ape 
i  77%  Feb. 

115  Apr 
1 70     Feb. 

40''8  Apr 
136%  Feb. 
105  Aps. 
iqo    Apr. 

77%  Feb. 
108%  May 

49%  Feb. 

108  Feb. 
146     Feb 


WoTB.— •'  b"  indicates  price  Wd;  "  a"  price  asked;  the  range  is  made  up  from  actual  sales  only.     *  Latest  prloe  this  week.     1  Trust  reoelpts. 
NEW  YORK  STOCK  EXCHANGE  T?RlC^»—[ConanJiei).-INAOTIVE  BONDS  -MAY  99 . 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Alabama  Mid.- Ist.g.,  guar.. 1928 
Atcli.  Topeka  A  San  Fran.— 
ChloagiiA  St.  Lou.— lat,  6a. 1915 

Col.  .'Vlid    l.^t.  g.Os 1936 

Atl.  A  Pac— 2d  W.  D.,  gu.  68.1907 

Western  Division  Income. .19tO 

Bait  A  Ohio    iRt.  »«.  Hark  B.19I9 


Bid. 


*90% 


108 


Ask. 


94 


1% 


SECURITIES. 


Bait.  A  Ohio— 5s,  gold 

Cons,  mort.,  gold,  58 , 

W  V».  A  Pitts.— Itt,  g.,  5s. 
B.  AO.S.W., Ist.g., 4%s.., 
Monon.  River,  Ist,  g.,  g.  5». 
Oeni'lOhio  Reor.- lst,4%a 
Ak.&Ch.Juuc. — lst,g,58,gu 

Brooklyn  Klovatert— 2d,  58.. 
Seaside  A  B.B.— lst,g,58,gu 

Rrunswlek  A  W'n— Ist,  g.,  4s 


1925 
1988 
1990 
1990 
1919 
1930 
1930 
1915 
.1942 
.1938 


Bid. 

Ask. 

94 
10214 
102 

102"  ■ 

*50 

55 

70 

SECURITIES. 


Bid.     Ask. 


97 
123% 
117% 


Buff.  Boch.  A  Pitts.— Gen.  5s..  1937 

Roch.  A  P.,  Ist,  6s 1921 

Rooh.  A  Pitts.— Con8.1at,68.1922 
Buff.  A  Suaqueh.- Ist,  58,  g..l913 
Burl.  Cedar  Kapida  A  Nor.-  -  I 

ist,  .58 1906    108 

Conaol.  &  coUat.  trust,  58..1934  *101 

Minn.  4  St.  L.— lat,  78,  gu . .  1927 1  

Ced.  Bap.  L  F.  A  N.,  l8t,6s.l920    105 
l8t,58 ■■.1921I  102 


124 
120 


108% 
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oactTBiTues, 


Bid. 


•114 
•112 


104  ■• 
lU3<t 


aOkl»-Ol>l.*an.M.I«t.4>a^l93» 

Cast.  as.  *  Bank.  -Ool.  g.Sa.lQS?      94% 

'•«Bt.of  K.  J.— OoiiT.deb.,6s.l906    

0«it  Paelflo— Oold  DODdt,  6e.l8e6    103 

aoUbonda,e( 1897    103 

auiJ(wqalnBr.,6a 1900    103 

MorLgoUSt 1939    •SO 

Lud  KnnL  St.  s 1900     95 

OiU.*0.  DtT.,ezt.,g.S«...1918    1U3 

WML  PkcUk>-BoB<ls.6«.... 1899   103 

■o.  BaUw»  (CaL)-ln.6a.l907 

S»-7MrS« 1938      93 

Cms.  4  0.— Par.  M.  fond,  6a. 1898    105% 
i.m«  TkUey— lit.  S:  5*.. ..1940 
Wmrm  8pr.TaL,  1st,  g.  5i..l941 

CkM.  O.  A Bo.WMt.— lit  6«,  g.l911 

M.e« 1911 

Ok.  V.-0«ii.c»n.lft.ffa.g.5>.1938 

CUmmo  *  Altoa-8.  F.,  6a....l903| 
Lowa.  *  Mo.  Blrer— Ut,  7*.  1900 

td,7» 1900  "107  •§ 

9«.  L.  Jmota.  *CMc.-id,  7».189fS^107«t 
■fiM.S.  Brid«-Ul.  1. 1.,  6S.1913 

(M*.  Bart.  *  Nor.-lit.  5*....1936 
Oabaatoraa* 1896 

OU«.BwUnx.  ^k  Q.— 6*,t.  t..l901    103<« 
tows  I>lT.-81nk.raiid,B«..1919|  loes 

Sinking  fond, 4« 1919     98*« 

rUln.4* 1931      89% 

Obleaxo  it  Iowa  Uit.— S«...19a5  *..... 

Cale.*  Indiana  Coal— IMS*. 1930     98% 

OU.I(U.*8t.P.-Ut.8«^J>.1898    107 

Sd.7S-10«.  P.0 1898*125 

Ut,  7*,  •  g.,  K.  0 1903    187% 

UC,I.  A  tL,7» 1897 

Ut.L*  0.,7l 1899 

IM  ,C.  *  M..7I 1908 

l<t,  I.  AD.Bztenaloo.7i...I90e 

in.  La  I .  A  Dar.,  Sa 1919 

lit.  a  A  D..7i 1910 

IfbB.*  0.,Sa 1910 

Oitoaco  A  PaoUe  Dir..  a*..1910  •lU 

«la«mPalatDiT.5* .1910 

a  AI.  Sap.  DiT.,  5« 1931 

rarg»ASoatk.,4a,  AMa...l934  *113 
IBO.  MiiT.  itak.  fund,  5*.. ..1916  •Ico 
OikotaAOt.  Booth.,  5«....19ie  10«% 
MU.Airor.BalaUB»-«a...l910   118% 

Ckle.A«arw.— aO-7Mtrd«t>J»«.*.>31    " 
■aeaaaba  A  L.  S.  lat,  6«....1901 
MalLA  Mlna.— l«t,7>....1907 

lo»a  lUdlaa4— Ut,  St 1900 

Ckta.  A  MUwaokao-Ut,  7*.  1898 

«!>.  A  St.  P.— 34.7* 19071 

AU.Altad.-Ut.  St 190S 

Otl.  a  P.  A  St.  P.-ltt,  St.  1900 

«OTtkara  UL— Ut.  5* 1910 

MU.  L.  S.AW.-Ooa.dab.,S«.  1907 

Miek.  DtT.,  1ft,  Sa. 19S4 

Atkland  OlTtaloa— Ut,  Sa  198S 

Ck.B.t.AP-IULAjr.O.lM4a.l906 

lat,  S%B 1904 

■imilin.  4a 1906 

KaskBkADaa  If.-Ut.5*..1933 

Okta.*!.  P.  A  Mlna.-ltt.6t...l918 
•kPaklAS.a-Ut.aa 1919 

OUs.  *  W.  U4.-Ut.  a.  (.,  6a.l919 
••■aral  Bonmc^Sa 1933 

UIMw  A  Weat.  liML-Aa 1931 

wt»  BaB.AO.— ODB.a.t.,7t.l90S 

ld.S0M.4%a 1M7 

eta.  O.  A  U^-lat.  gn.  6a,  g.  1941 

a«T.  Ak.  A  OoL-Kq.  A  34  60.1990 

OaaASt.  L.-0<a.,(.4a..l993 

Oairo  dlTlalon.4a 19S9 

MXmlIMt.— uteoLta>MiLg.lSSO 
••IiaC:AOoU>lT.-l«t,gr4a.t940 
frkMW.TaLOlT.— ltt,C.  4a.  1940 
QB.Wal>.AM.DlT.-Ut^4«.1991 
ObL  I.  St.  U  A  C.-Ut,g..4a.I99« 

voaaol.Sa 1990 

r>a.Saa.ACL-Ooo.ltt«5a.  1938 
ladlaaa  B.  A  W.-lat,  pf.7t.1900 
Oklo  lBd.AW.— litpref.St..l9S8 
Oot. Ola.  A  lad—ltt,  7t,a.t.l899 
Caaaol.  ilak.  toad.  7a 1914 


■133 
IIU 


%«^aW*.  HUB*.  * ,    (■.......&*&« 

Ua.ASpr.-Ut^CaAI.7a.  1901 
OlaTa.  torala  A  Ith.— lat,  6a.l933 
Sim  Allak.T.-«ol<C6t...l»SS 
05.Laak.AW.- 

llon,7t 1907 

•nk  Btu.  A  ■.  T.— Ut,  7t.l906 

HtlRla  AJttaax-Ut.  7t....l914 

■f  ai.  tt^ 1900 

Ttof  1S71 1901 

lal,aoa_  nar..  7t 1919 

Wanao  -f£7t l»oo 

1> .  AB  Xaa.— Pa.  DlT.,oaap.7t.  1 9 1 7 
Albaay  A  Sooq  — ltt,ga.,7a  1906 

Uttsaaa.,  (aar.,6a 190S 

Baaa.ASar.  Ut,  ooop.,  7a.l931 
liAT.  Tkaawaj— Ooaa.  6a,  g.lVlO 
ManopoL  Kr.-Ut,rB.f.&.l911 
Dtmr.  A  R.  O.— Inp..  g..  5a. . .  193S 
«>«tJf.  A  M.— L.  g.  3>tmacr.A.l»l  I 
»>«t.  A  Mack.- 1>1  lioa,  4a,«..  1995 

4a.  gold 1995 

PolaU  A  Iron  Baua-lat  aa.l9>7 

tna— Ut,  axiaadad,  7t 1897 

...1919 

...1933 
...1930 
...1938 
...1930 

-  -.7t 1916 

Wat.  A  B.  W.-ilartc.  68....1908 

/•AanoD— LN.  gu.  (.  So  ....1900 

QsalAUb-6a 1933 

Do«k  Alnpt.,ltt0a,eiu'ar.l913 
Sraaa.  A  Tim  Baata- 

Ut,  aoaa.,  6a ».._1931 

ltt,gaa*ral,g.,  5a 194S 

HI.  Vamoo  lat  Sa ..1933 

»al.  Oo.  Bf  ■  lat.  g..  9a. 1930 


a^B,  aavavHo,  oa. . . . 
Mk.«ktaaSad,4a.... 

B.  ar.  Y.  A  i.-Ut.  7 


109 


119 

107% 

134 

114 

US 

10« 

106 

1*7 

1X7 

•64 

63% 

8i 
103 
139 
127% 

il7% 

il9% 
104% 

108% 


106% 


114 


104% 


98% 

107% 
100 


134 
111 
128 


10S% 
111 


110% 
ISO 


116% 


ISl 


91% 


91% 
•97 

Ya 

108% 

iof 

i06* 
106 
118 

136% 
134 
139 
114 

114% 
141% 

111 


117 
144 


IDS 

114% 

1(6 

114 

103 

136' 

10i% 

ItS 

ios* 

•10S% 


13S% 
ISO 


106% 
109% 


BEOCBinSS. 


Bid.    Aak. 


87 


»3% 


190 


107% 


115% 


144 


89% 
30 


103% 


C*ani.  A  Indian.— lat,  eoiu..l936 
Pllnt  A  P.  Maro  uette  - 

Hort..Ar 1980 

Ut,  eon.  <oM,  aa...... 1939 

Pt.  aiiTOD  Olr.— ltl,9« 1938 

ria.  Ceo  A  Pen.— lat  g.  Sa. ...  1918 

latoon.  K.,58 1943 

Pt.  Worth  A  R.  O.— itt  g.,  9a. .1938 
SaL  Bar.  A  San  Anu— fat,  6s.  1910 

3d  mort.,  7s 1905 

Oa.  Car.  A  Nor.— 1st,  gu.  9s,  g.l929 
Grand  Bap.  A  Ind.— «aa.  5s . .  1934 
HoDtatonic-Oons.  gold  6s. ...  1937 
ir.BaTenAOerl>y,  OoDt.9a..l918 
Hooa.  AT.  C— Waoo  A  M. 7s..  1903 

lat  g.,  9s  (Int.  gtd) 1937 

Oona.  g.  6«  (Int.  gtd) 1913 

Debonl  6a,  prln.  A  it;;,  gtd.  1897 
Oebent.  4a,  prln.  A  Int.  gi£l897 
miBoU  Uentral— 

Ut.g.,  4a 1991 

Ut.gold,  3%a 1991 

Ool<r4a  199U 

Cairo  Brids«— 4a 1950 

Bprlngf.  OlT.— Ooap.,6a....l898 

Middle  Olr.— Beg^  9a. 1931 

est.  L. AN.  O.— Ten.  1., 7a.  1897 

Ut,  eonaol.,  7a. 1897 

Bold,  9a,  oonpon 1951 

Memp.  DlT.,  latg.  4a 1951 

Oad.  Pdla  A  Mlnn.-lst,  7s. .  1907 
lad.  D.  A  Spr.— lat  7s,  1906,  tmst 

racta.,  ei  bonds 

Ud.  Dvo.  A  W.— Int.  g.,  5s.. ..1935 
tad.  Ola.  A  Iowa.— lai,  g,  4s..  1939 

Ul,ext..  K.  5«. 1943 

iBkAO.  N-n.— 3d.  4s,g 1931 

Kla«aCo.-PJCL,lat,5jr.,gn.A.1939 

lAka  Brie  A  Waat.-3d  gf,  5S.1941 

Bortk'B  Ohio— lat.  go.  g.  9a.l9tS 

L.  S.  A  M.8oa.-B.AE.-Hew  7a.'98 

Dot  M.  AT.— 1st.  7s 1906 

Laka  Shore— DlT.  bonds,  7a. 1899 

KaL  AIL  A  O.  B lat  gu.  9a.  1938 

Makon-g  Ooal  RB.-lat,  9a.  1934 
LaklghV.  jr.T.-lat  giLg.4%t.l940 
Lahlgb  V.Ttmi.- latgk.  9a4r.l941 
Lehigh  T*]rOoal-ltt5a.Ka«.1983 
IJtohf.Qtr.A  West.- latiSt.c.l91)i 
UtUa  Kock  A  M.-lat,  9a,  g..l987 
Utoc  laland— 

1^7s 1898 

Parn,  lat.g.,4%a 1933 

OoMU 1938 

a.  T.  A  B'war  &-lat.g.  9a.l937 

84  Bortg.rina 1937 

«.Y.AMaa.Beaeh.-lat,  7a,  1897 
B.Y.B.AX.B.— latoon.  5atg.l9S5 
BroakrnAMontaak— Ut,6a.l911 

let,  6a 1911 

Bo.  Shore  Br.— Ut  ooD..%a,g.l932 
LiBala.BTant.ABt.  L.—Con.5a. 1939 
Loala.A>ath.-CecU.  Br.  7t..l907 
B.AKaah.-Ut6a.  g....l919 

looia  DiTlalon.  6a IfHH) 

■t.  Louta  DIrBion,  la^  «t. . . '  931 

94.  Sa 1980 

VtahT.  A  Deoator- lat,7t..l900 

S.L,6a.— S.  A  N.  Ala 19i0 

BOjaarSa,  g., 1937 

Pans.  A▲L-it^ 6s, gold.. .1931 

OaUat.  traat,  5a,  g 1931 

L.AH.  A  M.AJC-Iatj(.,4%al945 
Baah.Plor.AS.— lat,  go.,  9a.  1937 
Kaotaakj  Otat(at-4a,g...l987 
Lo«.*la«.BdgaOo.-Uu.g,4t.l949 
Laa.W.AIhAA.  qaaaigJa.  1940 
MaaBpfclaAChart.-Sa,soi4..1934 
Maxtaaa  Cant.  Oaaaal  — 4a,  g.  191 1 

Ul.  eona.  Inoome  Sa,  g. 1939 

Mas.  Intemational- lat.  4aJt.l94< 
Mazleaa  Batloaal-ltu  g.,  Sa.  1937 

ad,laeoBa,6a,  -A" 1917 

a4.1aeonia,6a."B" 1917 

MlehKaa  Otatnl-«t 1900 

OD«Poa,9a. 1931 

MMtn«a4a 1940 

BatCMtrgta.-lal,3a,g.ga.l989 

MlBILASt.  U-lat,  g.  7a 1937 

Iowa  Kxtenaton.  lit, 7a. 1909 

Boathwaat  Kzt — lit,  7a.. ...1910 

Paotflo  Kxt.— lat,  6a 1981 

MO.K.A Tax.— lat,  ezL,  9a.  g.l944 

Mo.K.AT.of  Tax.lat.gn.9a.g.  I  S«3 

Kaaaaa  atj  A  P.,  Ut,4a.g..l990 

OaL  A  Waoo-Ut,  5a,  gu....l94o' 

Mlaaoorl  Paolflo— Trust  5a. ..1917 

lateoU.,9a,  g l»-J0 

St  L.AI.M.-Irk.Br..lat,7a.l8U5 
Kabila  A  Oblo-lst  ext.,  6a. ..  1937 

St.  L.  ACalro-4a,gnar 1931 

Margaa'a  La.  A  T.— lat,  6a....  192U 

Ul^ 1918 

Baah.  Chat.  A  St.  L.-3d,  Sa..l901 

B.  a  A.  Bo.  k.  -Pr.  1..  g.,  St.. 191  .^ 

B.  T.  Central.— Deb.  g.  4a.... 1905 

B.  J.  Juno-Oaar.  lst.4a...I98b 

Baaeh  Craek-Ut,  gold,  4a..l936 

Oaw.  A  Borne— 3d,9B,g.,giLl915 

mioa  A  Bl.  RlT.-4a,  g.,  gn.1933 

B.  Y.  A  Put.-liit.  g.,  4*.  ga.ie93 

B.  Y.  B.  H.  A  H.— lat,  r»«,  4a.  1 9n;) 

M.  Y.  A  Northern— Ut,  g.  9a..  1937 

B.  Y.  Snaq.  A  Weat.— 3d,  4%a.I937 

Oaa.  Biort,9a.  g ....1940 

Wllk.A  Kaat.— Iat,gld.,g.da.l»l3 
Bortkara  Pac.— 
Jaaaaa  Blver  TaL— Ut,  «a...l93A 

Spokane  A  Pal.— lat,  Sa 1930 

SLPaol  A  N.  P.-Oao.,  6a. .1933 
BalanaAR«dM'n-lst,g.,  6s.  1937 
DalntbAManltoba— UUt.6al93<i 
OoLAMan  Dak-DIT.— lU0a.l93" 
Oaar  d' Alen^— let.  At.  gold.  101 6 


113%  115 
93 
90 


80 

♦81* 
93% 

ioi" 


123 
113 
125 
109 
100 


106 

ioo" 
ioi" 

110 
103% 
108% 
181 


61 


103 


106 


3S 

IOO 


R3 
"29  i  37 


101% 
103 


109% 

183 

107% 

113 

114 

101 


SS 
10» 


36 

101% 

101 

118 


•«3 
104% 
115 
107 
ISO 
63 
110% 


90 


101% 


(SBoaaiTiEB. 


Bid. 


103 
lu8% 


90% 


43>i 


117% 


98 
100 
104 

ioo 

100 

88 

,.„.. 

71 

118% 

116 

10« 

.„.. 

143% 
187 

•66* 
78% 

ib8% 

116" 
135% 

183 

T7~ 

so" 

70 
il6" 

ioi" 

108 

lbs" 
ii5% 

•69" 

ss 

iB3% 
•20 
•88 
•88 

76" 

72 

89 

"86% 

Northern  PaoiQu- 
C.  d'Alene- Sen.  lst,g.,  e8..193A 
Oent.  Washing  con— lst,g.,68.1938 
Norfolk  (k  Soulh'n- 1st,  S8,g.l941 
NorfolkAWest.- 

OenerHl.68  1931 

NewKWerlst  6t 1932 

Imp.  A  Ext.,  68 1934 

Ad|U8UnentM..7s ..1924 

Md.  A  Wash.  Div.— l8t,g.5s.l9H 
Soloto  VaL  A  N.  E.— lsc,48,.1990 
Ohio  A  Miss.— 

Oonsol.  78 1898 

3doonsol.  78 1911 

Bpring.DiT.— lBt7B 1905 

(i«neral5s 1932 

Ohio  Biver  BB  — 1st,  5s 1936 

Geo.  g..58 1937 

Omaha  A  St.  Louis.- Ist,  48. .1937 
Oregon  A  Callfor.- let,  68,  g.l927 
Oreg.  Ry  ANav.— OoL  tr.  g..58.1919 
Penik-P.C.e.A8t.L.Cn.g.4%aA1940 

Do       do  Series  B 

P.C.AS.L.-ltt,e.,7s 1900 

PltU.  Pt  W.  A  6.— l8t,  78.. .1912 

34,  7t 1912 

8d,  7s 1912 

Oh.8t.L.AP.— l8t,0OD.58.g. .  .1932 
Olev.  AP.— Cons., s.fd.,  78.1900 

Oen.  4%8,  g.,  "A    1942 

St.  L.V.AT.H.—l8t,6s., 78.1897 

3d,  7s 1898 

3d,  guar.,  7t 1898 

Od.R.ALEzt.— I8t,4%8,0.g.l941 
Peoria  A  Pek.  Union— lat,  Ss  .1921 

3d  mortg.,4%B 1931 

Pitta.  Cleve.  A  Tol.— let,  68. ..  1922 
Plttt.  <k  U  Er.— 2d  g.  58,  "A". 1928 

Pitta.  Mo.  K.  A  Y.— lat  68 1932 

PltU.  PitlnaT.  A  P.— lat,  5a...l916 
PltU.  Shen.  A  L.  E.— l8t.g.,5s.  1940 

latoonsoLSs 1943 

Pitta.  A  Weat.— M.  5a,g.l891-t941 
Pltta.Y'gat'nAA.- Iat,98,oon.l937 
Rio  Orande  80.— lat,  g.,  9t. . .  1940 

St.  Jot.  A  Or  la.— 3dlno 1925 

Kan.  C.  A  Omaha— Ist,  Ss. .  1927 

at  L.  A.  A  T.  H.-Term.  Ss..l914 

BelloT.  A  So.  ni.— lat,  8e...i89« 

BelloT.  A  Oar— lat,  6a 1923 

CkL8LL.APad.— lat,gd.g.5a  1917 

St.  LouU  So.— lat,  gX  g.  4a. 1931 

do  Sdlnoome,58.I931 

Oar.  ABhawt.— latg.  4a. ...1932 

St  L.  A  H.  P.-3d  6a, g.,  ol.  A. 1906 

OaaaralSa 1931 

Ut,  trnat,  aold  St. 1987 

Kan.  OltrAS     Itt,  6a,  g...  1916 

Pt.  S.  A  V.  B.B«.-lat,  6a.. .1910 

Kanaaa  Midland— let,  4a,  g.l937 

at.  Psal  City  Ry ,  oon.  6a,  g. . .  1877 

OoId5a.guar 1937 

6t.  Paul  AI>uluth— lat, Sa.... 1931 

34  mortgage  St. 1017 

St  Pan!  Minn  A  M.— lit,  7i..l909 

3d  mort..  «• 1909 

Mlaaaap.  Union— lit  6t....l933 
Mont,  i.ro.— Ut,  guar.,  61.. 1937 

litnar.  g.61 1937 

Kaat  Mlon.,  lat  dlT.  lat  Sa.  1908 

WIlmarAHIonxP.— lat,  g,Sa.l9S8 

San  Praa.  A  B.  P.— let  g..  58.1919 

BaT.KI.AWeat -lat  oon.g.e8. 1934 

Suutham— 4.1a.  Oent,  lat  tft.lSlS 

Atl.  <k  Char.- lat  pref.,  78. .1897 

Inoomt,  6a 1900 

Colum.  A  Ureen.— lat  S.6a.l916 

B.  Tana.  V.  A  Oa.— OiTU.5a  1030 
Rloh.A  Dam.— Eq.  a.  f.  g.  Sa.l904 

Deben.  Sa,  atamped 1927 

Tlr'a  Mid.— itortal  wr.A,  88.1906 

earlaa  B,  6a...... 1911 

Bartea  0,6a 1916 

Seclaa  D.  4.6e 1931 

aerlaaP,6a 1931 

Waah.O.AW.— Ut  ear.ga.4a.1924 
Tar.  At'n  of  Bt  U— Ut  4%a.l939 

lat  eon.  c.  5e 1894-1944 

BtUMKr.Br.THnn.,g.S8,gu..l9JU 
Te  I  aa  A  Ne  w  Orleana— 

l>t7- 1905 

Saolne  DlrUlon,  lat  6a 1913 

Oonaol.  5a,g „ 1948 

Tez.  A  Pao.,  E.  D.— lat,  g.  6a.  1905 
Third  Arenoa  (M.Y).— lat  Sa,  1937 
T.AO.a— Kan.AM.,  Mort  4t.l990 
Tol.P.A  W.— Ut  4t,lno.rd.oou.JulT' 
Ultter  A  OeL— latoon.,6.,Sa.lU28 

Dnlon  Paolflo— lat  6t 1890 

Ut  6a Ib97 

lat,  6a 1899 

OoUateral  Truat6a 1908 

OoUa'erat  TruatSa 1907 

Kanue  Paolflo— lat  6a,  g...l895 
lat,  6a,  g 1806 

C.  Br.  U    V  -P.  0.,  7t 1895 

Atch.  Col.  A  Pac.- lat  6s.. .1905 
Ateb.  J.  Co.  A  W.-lat  6a.. .1905 
V.  P.  Lin.  A  Ool.— latg.,  St.  1918 
nub  A  North.— lit  71. 1908 

Gold,  Sa 1936 

Utah  Bouthem- Qen.,  7t  ..1900 

Bzten.,  lit  7a 1909 

Valley  B'y  Oo.  of  O.— Con.  6s. 1921 
Wabaab— Debenture,  8er.  A..1939 

Debenture,  Serlea  B 1939 

Det  A  Ohio.  Ext  lat,  Sa.  g.,1940 

St  L.K.C.AN.-Bt.aBdgiB68.1(>08 

Weat  N.Y.A  Pa.,KeD.g.  2-3-ta  1943 

Income  Sa 1943  * 

Weat.  Va.  a  A  Pitu.— lat  6a.  1911 
WheeLAUE.— lat  Sa,  gold. ..1926 

Bztenalon  A  Imp.  g.,  Sa. 19£0 

Wla.  Cent  Incouo  Aa 1937 


103 

123 
116 
114 


104% 

100 

101 


87 
•45 
•75 

60 
111 
111 


130 

115% 

113% 

ios' 

103 
1U3 


111 

72% 


82 
•30' 


80 
107 
102 


•89 
•70 
•84 
IIS^S 


100 

•90* 

•90 

108 


117% 
i'lf 

io5% 


Ask. 


40 

110 


125 


80 
104% 


90 


62% 
111% 


133 


90 
■40" 


66 


104 
95 


99 
91 


95 
95 


119% 
125 

i02% 
106% 


...... 

103% 





:::::• 

....« 

112% 

•100 



■••••• 

...... 

•••••• 



^ 

» 

81 

105 

■>•••• 

105 

106 

108 

•*-••■ 

95 

•  >»M 

107 

•>-••• 

'130 

82 

77 

8U% 

101% 

103 

1U3% 

104% 

110 

...... 

111 



32% 

89 

•33 

••--■a 

■••••• 

100 

.-•>•• 

67 

67 

•  •••«• 

■  «*«^ 

23% 

--•-M 

98 

100 

105% 

..•>*• 

44 

IS 

108 

109 

98 

98% 

10 

BayrMaPrkUr,  thtit  aratha  Uteat qootau una  made  this  w<  >«   'or  .SU*oUaa««aa  sitA  UBllated  aoada.— Bee  3d  page  preoedlolCH 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
lor  the  latest  period  reported.  The  statement  includes  every 
BTEJlM  road  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  I  to 
and  ncluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  this 
lable,  but  are  brought  together  s&parateHy  on  a  subsequent  page. 


BOAJ)*. 


BOiM. 


JjtUtst  Orou  JSamtng$ 


WeekorMol     1896. 


Aia.Gt.8outa...  34  wk  May 
Ala.  Midland...  MaicU 


Ala.  N.O.Tex 

N.  on.  &  N.  E. 

Ala.  &  Vloksb. 

Vlok8.Sli.&F. 

Allegheny  Val.. 

Ann  Arbor 

Aik.  Midland... 
AtOli.T.  AS.Fe. 
Atlanta*  Char. 
Atlanta  &  W.  P. 
Atilan.&  Danv.. 
Atlantic  &  Pao. 
AugUBtaSout'n. 
Anstin  &  If.wesi 
BaltOlies.&Ati. 
B.AO.EastUues 
Western  Lines 

Total 

•al.&O.Sou'w.. 
Bangor<fcAroo8t. 
Bath  &  Ham'ndij 
Bll.&Atlantio. 
Brooklyn  Elev. 
Brans  w'K  &  West 
Biifl.Ilooli.&Piu 
Buffalo  &  SuscL 
BOT.O.Bap.&M. 
Oamden  A  Ati.. 
OanadlanFaoittc 
Oar.Hidland.. 
Cent,  ot  Cleoigia 
Central  of  N.J. . 
OmtralPaolflo.. 
OUar.  Ci.  &  Sut. 
Otaarleat'n&Sav. 
.Obea.  &  OUo 
Olie8.0.<bSo.W.. 
OUo.BuT  A.q.d 
<!lilo.&  East.  Ill 
OUo.  Gt-West'n 
Ohlo.MU.<&St.P. 
OblcAN'tliw'n. 
Oliio.Peo.<SzSt.L.. 
OUcB'kl.&P.. 
Ohle.8t.P.M.&o. 
Olilc.&W.Mloh. 
01n.Ga.&  Porte. 
Oln,  Jaok.&  Mae, 
Oin.N.O.  &T.P. 
Oln.  Porto,  di  V . 
Olev.Oan.&So.. 
OuCln.Ck.*8t.l. 
Peo.  &EaBt'n. 
Cl.Lor.&Wlieel. 
OoL  Midland.... 
Ool.H.Y.&l'oi. 
OoLBand'y&E, 
Oolnsa  A  Lake  . 

Oryital 

OnmbTdValley. 
Denv.  &  Bio  Or 
DesM.&Kan.  0. 
Des  M.  N.  A:  W 
DetLans'gifeNo. 
I>et.&  Mackinac 
I>alatiils.B.AAtl. 
BUclnJoL&East 

Erie 

Eureka  Springs. 
BTanB.&lnd'pue 
Brans.  A  Bloli. . 
BvansT.  &  T.  B. 

Fltehburg 

nint&F.Marq. 
Fl».Cent.  &Peu. 
FtWtliitDen.O. 
Ft.W.  &  BAo  Or. 
Bads,  tt  Att.ll. 

SeoTglaBB 

Qeorgla<&  Ala.. 

Sa.O&r'la&No. 

eeo.Bo.  ibFla.. 

Or,  Bap.  A  Ind. 

01n.B.4n.W 

fra  verse  City. 

Has.  O.  B.  A I 

Tot.  all  lluet. 

Orand  Trunk... 

Olilc.  &  Gr.  Tr. 

DetGr.H.AM. 

Ciu.Sag.it  Mac 

Tol.S.  A: Musk. 

Sreat  Nortli'n- 

BLP.  M.  A  M. 

Bait  01  Minn.. 

Montana  Cent. 

Tot.  system. 

ObU  A  Ohleago. 


Pao.  June 
Itli  wkApr 
4th  WkApr 
1th  wkApr 

April 

3d  wk  May 

March 

April 

March 

March 

3d  wk  May 
Ist  wkMay 
February. 

March 

April 

January.. 
January. . 

April , 

3d  wk  May 
March 
March 
April. 
See  Stbee 
February. . 
3d  wk  May 

April 

3d  wk  May 

March 

3d  wk  May 

April.. 

March 

April.. 

March 

April 

March 

3d  wk  May 
Ist  WkMay 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May 

April 

2d  wk  May 

April 

April 

3a  wk  May 

April 

3d  wk  May 

April 

April 

2a  wk  May 
3d  wk  May 

April 

3d  WkMay 

April 

April 

3a  wk  May 

April 

March 

Maroh 

3d  wk  May 
2d  wk  May 

April 

3d  wk  May 

April 

2d  wk  May 

April 

AprU 

Match 

3d  WkMay 
2d  wk  May 
3d  wk  May 

March 

3d  wk  May 
2d  wk  May 

March 

4tb  WkApr 

April 

3d  WkMay 
2d  wk  May 

April 

April 

3a  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
ad  wk  May 
Sd  wk  May 
3d  wk  May 
3d  wk  May 


Jan.  1  to  Latett  Date. 


9 
18.197 
23,430 
47,013 

32.000 
16,000 
16,000 
193,124 
20.719 
7,147 
2,203,270 
128,857 
40.529 
9.339 
71,395 
8.197 
19.614 
35,553 
1,385,877 
443,068 
1,866,416 
103.181 
64.608 
1.352 
1.656 
T  Bailw 
43,412 
55,096 
40,408 
65,460 
50.515 
407,00U 
2,317 
407,966 
947,807 
953,150 
5,463 
56,387 
187,410 
37,162 
2,511.758 
70,074 
75,580 
487,778 
2,440.686 
18.041 
1,161,052 
506,273 
26,049 
4,988 
12,996 
261,812 
24.016 
14,453 
221,658 
136,105 
26,172 
160,725 
214,012 
14,136 
800 
1,145 
63.968 
136.400 
1.703 
32,608 
20.090 
44,904 
49,736 
100,020 
2,389,860 
5,180 
5,272 
2.318 
18.041 
586.961 
47.249 
46,008 
72,926 
4,985 
809 
20,619 
15,375 
4!4,743 
67.833 
36,749 
7,940 
892 
2.331 
47,915 
346,827 
61,745 
16,283 
2,407 
1,528 


April. 

April. 


1895. 

S  I 
15,6731 
23,731 
38,501 

37,000 

14,000 

16,0001 

206,955 

18.886 

8.331 

2,330.391 

135,806 

41,866 

12,297 

74,453 

3,331 

19,275 

55,632 

1,229,219 

469.216 

1,737,392 

108,004 

70,803 

1,784 

1,440 

AY  LIST. 

32,248 
52.274 
31,510 
65,570 
52,586 
325,000 
2,632 
374,970 
1,019,401 
1,014.879 
3,888 
51,448 
191,956 
37.844 
2,477.509 
69,834 
69,442 
474,564 
2,138,256 
19.560 
1,137,905 
468,348 
27.843 
5,500 
9,627 
291,402 
21,515 
10,082 
270,114 
149,441 
25,993 
141,687 
191,905 
8,125 
1,000 
893 
61,110 
131,400 
1,605 
23,081 
21,253 
23,803 
41,768 
103.620 
2,264,080 
5.461 
5.778 
2.212 
18,835 
587.195 
47,740 
41,1S3 
88,561 
6,861 
700 
18,471 
8,392 
51,395 
63,022 
37.708 
8,616 
926 
2,238 
49,4^8 
829,079 
52,680 
16,791 
2,264 
1,478 


1896. 


1895. 


$ 

46.460 
521,562 
166,044 

433,145 
181.075 
169,385 
754,985 
429,62s 
23,532 
9,171,549 
385,026 
137,428 
215,524 


13,440 

■58,831 

112,809 

1,385,877 

443,068 


2,311,636 

169,272 

5,536 

7,220 

96,022 
1,167,277 


66,319 
641,201 
122,620 

426,321 
161,402 
168,014 
715,923 
393,305 
23.503 
8,963.583 
374,.519 
117,707 
203,563 


6,873 

48,869 

107,979 

1,2^9,219 

469,216 


2,360,225 

173,448 

5,140 

5,322 

76.862 
1,079,504 


1,032,714 

100,832 

April 158.647 

April 11,297,693 

April '        3,293 


1,641.944 

132,738 

6,923,562 

16,739 

1.426,960 

3,712,973 

2,689,889 

17,710 

177,73? 

3,942,6;'" 

796,308 

10,415,921 

1.525.027 

1,776,300 

11,283,873 

9,888,971 

060,896 

4,737.148 

2,265,558 

558,930 

18,570 

263,086 

1,088,064 

87,426 

227,704 

4,780,487 

578.2  J2 

485,2^4 

607,746 

838,785 

276,868 

3,500 

3.338 

184.«69 

2.587,854 

33,461 

146.551 

389,52 1 

175,942 

665,258 

414,345 

9,288,806 

14,578 

112,555 

35,571 

422,255 

1,676,020 

1,061,419 

831,879 

215,775 

118,691 

3,415 

683,025 

233,093 

286,868 

288,500 

764,422 

165,418 

17.310 

50.41 

997,588 

6,547.862 


843,222 

67.721 

130,391 

1,041,334 

8,240 


LaUtt  Qro$i  Eamingt. 


Jan.  1  to  Latett  Date. 


WeekorMo     1896, 


1,336,372 

127.563 

5.556,948 

11,879 

1,162,639 

3,705,417 

2,637,829 

11.078 

153.263 

3,557,402 

751,333 

9,560,184 

1,372,234 

1,258,585 

9,559,742 

8,174,141 

318,321 

4,471,154 

1,897,337 

602,982 

18,944 

216,099 

1,089,579 

77.779 

216,500 

5,019,082 

560,427 

427,503 

486,1503 

751,024 

272,166 

4,500 

2,280 

170,724 

2,410,354 

30,666 

94,209 

419,284 

93.304 

607,855 

364,538 

8,802,710 

14,403 

10S,129 

35,145 

376,097 

1,580,107 

945,218 

774,344 

261,985 

122,440 

2,461 

467,086 

157,659 

244.050 

253,423 

762.674 

164,685 

16.753 

45,544 

989,656 

6,429,409 


3,867.560 
466.099 
608.820 

4,942,479 
13,350 


3,136,586 
333,451 
479,340 

S,»49,S77 
13,816 


aoos.Tun.&Wll.iMarch 

Hoa3.(feTex.Cen.  February. 
Humest'nAShen  April 
lUlnoiR  Central.  April 
Ind.  DecAWest. 
Ind.  m.  A  Iowa. 
In.A  Qt.Nortli's 
tinteroo.  (Mex.) 
Iowa  Central.... 
IronBallway... 
Jaok.T.AK.  W. 
KanawhaAMlob 
K.C.F.SoottAH. 
K.C.Mem.&Blr. 
Kan.O.  N.W.... 
Kan.O.ABeat. 
K.O.Pitts.  AG.. 
K»n.O.  Sab.  Belt 
Keokuk  A  West. 
L.  Erie  All.  A  So. 
L.  Erie  A  West.. 
Lehl);h&  Hud.. 
Lex'^ton  AEast. 

Long  Island 

Los.  Ang.  Term. 
Louls.Ev.AStL. 
Loulsv.ACfaahv. 
LoulB.  N.A.&Ch. 
Lou.St.L.&Tex. 
Macon*  Blrui.. 

Manlstlque 

MemphlsAChas. 
tMexicanCent.. 
Mexican  Inter"! 
IMex,  National. 
Mex.  Northern. . 
tMexloanB'way 

Idexlcan  So 

Minneap.&St.L. 
M.St.P.iS.StM. 
Mo.  Kan.  A  Tex. 
Mo.Pao.AlronM 
Central  Br"  oh. 

Total 

Mobile  ABlrni.. 
Mobile*  Ohio.. 
Mont.  &Mex.  Gil. 
NaBb.Ch.*St.L, 
Nevada  Central 
Nev.C'vNar.GKe 
N.  Jersey  *N.Y 
N.Y.C.&H.B.. 
N.Y.Ont.*  W.. 
N.Y.Susq.&W.. 
Norlolk  &  West 
Northe'rn  (Ga.) 
North'n  Central 
North'n  PacUio. 
Ooonee  A  West 

OhloBlver , 

Ohio  Kiv.&Chas 
Ohio  Southern. 
Oregon  Imp.  Co. 

PaciUo  Mail 

PennsylvaQia.^ 
FeorlaDeo.*Ev 

Petersbarg 

Phila.  &  Erie... 
Phlla.&Bead'g. 
Coal  Air.  Co... 
TotalbotliCos. 
Ph.Eead.,&N.E. 
Pitts.  C.C.&St.L 
Pitts.  Mar.  *Ch. 
Pltt.Shen.AL.E. 
Plttsb.  *  West.- 
Pltts.Ol.&Tol- 
PlttB.  Pa.  &  F. 
Total  system.. 
Pltt.yoang.4A. 
QulnoyO.*K.C. 
Blch.Fr'ksb.AP. 
Eioh.  *  Petersb. 
Bio  Gr.  Soutn'n 
EloGr.West'n.. 
Bag.Tascola&H 
Bag.  Val.  &  St.  L. 
St  L.  A.  A  T.  H 
8t.L.Ken'et*8o. 
St.L.ASanFran. 
Bt.L.8oathw'm. 
8t.Paul&Dul'tti 
San  Ant.ds  A.P. 
B.Fran.AN.Pao 
Bav.Fia.A  West. 
Sher.8hrev.iS  So 
SU.  Sps.  O.  &  G 

Sllverton , 

bo.UavenA  East 

So.  Paoitlo  Co.- 

aal.Har.AS.A 

Louls'aWest.. 

Morgan' sL&T 

M.Y.T.  &Mex 

Tai.&N.Orl. 

Atlantic  Bys.ft, 

Faoltlo  system 

Total  ol  all.  e 

So.  Pao.  ol  Oal 

So.Pao.ol  Ariz 

So.Pao.olN.M 

Northern  By.. 

Southern  By... 

Spok.  F'ts-tNor. 

Btaten  Isi.  R.  T. 

BtouyCl.&CMt.. 

Summit  Branch. 

Lyk.  Val.  Coal 

Tot'l  both  Co'( 

Texas  Central . . 

I'exas  A  Paoino 

Tsx.8.ValAN.W 

rol.  A  Ohio  Cent 

rol.P.  A  West.. 

IoL8t.L.AK.O 

Ulster  A  Del.... 


1895. 


1896. 


1895. 


Sis 

1.853  1.720 

208,743     271,230 

9,800  6,773! 

1,490,8821,460,484 

14,146 


4th  wk  Dec  10,328 

March I  61,501 

3d  wk  Mav  40.463 

Wk  -AlilV  !l  41,000 

3d  wk  May  28,993 

April 4,161 

April 29,550 

3d  wk  Mav  7.696 

2d  wk  Mav  6.5,573 

2d  wk  MnV  17.637 

April 18.129 

April 320 

3(f  wk  Mav  10.932 

3d  wk  Mar  6.676 

2dwkMav  7,050 

April !  4.7ti2 

3a  wk  Mav  fi5,251 

April 3J.040 

March 17.547 

April 294.804 

April 7,414 

3.1  wk  May  27,277 

3d  WkMay!  355.070 

SdwkMav  55,856 

April 38,354 

March 4,434 

April 9,013 

2d  WkMay  17,347 

3d  WkMay  180,290 

March 262.814 


3d  wk  May 

March 

VTk  May  9 
1  si  wkMav 
3d  wk  May 
3d  wk  Slay 
3d  wk  May 
3d  WK  Miiv 
3d  wk  May 
;id  wk  May 
3d  wk  May 

April 

April 

April 

March 

March 

March 

April 

3d  wk  May 

April 

3d  wk  May 

March 

Apiil 

3(1  wk  May 
April 
3d  wk  May 
Ist  wkMay 

April 

March 

April 

April 

3a  wk  May 

April 

March 

April 

Apiil 

April 

March 

AprU 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
April . . 
April  . 
March 
April.. 
3(1  wk  May 
3d  wk  May 
April . 
March 
1th  wkMar 
March 
March 
3d  wk  May 
.ipril 
March!.... 

AprU 

March... 

April 

March... 
January, 
AprU 


86,058 

78,492 

50.986 

8,730 

28.994 

01,133 

100,099 

334,000 

10,000 

344,000 

5,637 

274,318 

89,529 

373,030 

2,059 

7,153 


68,980; 

52,590 

42.760; 

31,467| 

4,877 

32,761 

9,088 

64.114 

18,161 

17,627 

411 

9,726 

4,608 

5.688 

5,448 

68,165 

40,239 

16.672 

286,957 

15.992 

20.059 

343.880 

53,891 

33,460 

6,621 

9.217 

17,311 

176,991 

228.259 

77,094 

60,317 

70,151 

9,134 

35,130 

38,119 

176.958 

382,000 

9,000 

391,000 

4.865 

266,454 

105,103 

387,189 

1.969 

7,606 


3,412,843 

68,570 

170,012 

208,802 

5.463 

493,819 

335,039 

2.399 

21,286 

11,899 

11,503 

278.189 

317,889 

5,132.272 

15,111 

63,373 

275,608 

1,591,508 

1,403.903 

2,995.471 

57,717 

1,202,801 

3.601 

15,936 

35,953 

16,841 

8.353 

61,150 

126.173 

26,847 

e2,081 

31,265 

9,110 

48,400 

7,715 

8,591 

34,920 

4,879 

515,014 

65.300 

98,934 

126,368 

65,455 

279,002 

16,710 

17,751 

6,300 

1,557 


3,450,229 

68,369 

173,500 

133.184 

5,752 

510,602 

282,069 

2.245 

16,518 

15,120 

7,931 

251,196 

385,381 

5,205.472 

16.325 

46,907 

297,740 

1,649,030 

1,673,155 


«  I 

9,873 

482,875 

43.000 

6,670,177 

475.188 

218,133 

1,130.872 

810,816 

729,396 

16,734 

119,482 

183,205 

1,551,385 

410.444 

85,031 

1,329 

234,647 

100,875 

148.271 

23,065 

1.311,417 

127.578 

49.689 

925,522 

31,270 

577,984 

7.486,417 

1,170,090 

143,196 

17,748 

42,421 

464,914 

3,825,828 

742.467 

1,861,514 

227,669 

1,144,997 

189,015 

678.728 

1,227,075 

4,197,392 

7,986.000 

257.000 

8,243,000 

105,339 

1,]  52,080 

385,200 

1,660,90J 

5,697 

21,331 

73,497 

13,696.759 

1,257,725 

658.943 

4,389.684 

18,423 

1,962,763 

5.837,515 

11,291 

359,369 

60,977 

264684 

749,354 

1,317,217 

20,026,109 

325,565 

194,812 

811,335 

6,224,869 

6,305,503 


3,322. 1'iS  12,590,37 


March 

.March 

March 

March 

March 

March, 

March 

.March 

.March 

March 

March 

March 

3d  wk  May 

-March 

March 

March 

April 

April 

April 

March 

3d  wk  May 

April 

3(1  wk  May 
2d  wk  May 
3d  wk  May 
M  iroh. . 


59,951 
1,186,307 

3.798 
14,918 
34.055 
17.035 

7,619 
58,709 
99.665 
19,764 
68,576 
28.371 

7,037 
45.000 

9,221 

7.103 
33,050 

2,479 

483.445 

76,600 

99.184 

139,979 

59.097 

278,541 

28,843 

17,818 

1.604 

1,730 


393,519 

77,401 

395,672 

13,174 

107,550 

993,963 

2,503,420 

3,741,462 

831,597 

204,327 

99,823 

153,844 

302,916 

29,285 

67,08i) 

1,183 

82,693 

77  390 

160,083 

13,262 

85.597 

1,984 

27,554 

17,761 

41.766 

26.123 


158,299 

4,825,>-61 

13.885 

226,325 

598,215 

299,663 

98,094 

1,010,078 

359.288 

99,616 

171.696 

114,480 

165,568 

821.623 

32,112 

21.885 

322,108 

13.156 

1,491,340 

1,759,100 

391,170 

397,669 

202.433 

867.781 

85,635 

48,193 

6,300 

5,183 


S 

7,882 
687,846 
32,416 
6,068,228 
427,084 
208,095 
1,230,224 
872,002 
871,745 
17,072 
192,882 
161,878 
1,511,878 
347,582 
74,010 
1,755 
197,443 
75,«a5 
116,093 
26,541 
1,301,907 
142,335 
42,212 
947,526 
62,784 
507,725 
7,033,690 
1,101,433 
124,699 
19,022 
39,586 
375,780 
3,597,300 
635,506 
1,673,487 
148,178 
1,284,552 
172,018 
617,676 
838,617 
4,090,863 
8,018,354 
210,846 
8,229,200 
106,907 
1,051,768 
430,784 
1,505,497 
5,408 
19,835 
71,303 
13,286,047 
1,282,461 
724,157 
3,587,867 
14,411 
1,998,127 
5,381,107 
7,359 
285,950 
59,527 
263.610 
749,445 
1,458,194 
19,436.909 
342.029 
168  270 
780,891 
6,348,712 
7.190,130 
13,538  842 
103,136 
4,553.512 
13,716 
189,825 
550,907 
296,834 
94.317 
958,771 
365,805 
78,213 
162,529 
103,534 
142,483 
768,592 
35,836 
19,427 
322,991 
8,413 
1,350,068 
1,833,300 
368,506 
463,068 
203,779 
853,711 
115,827 
42,730 
1,604 
4,079 


403,676 
96,613 

814,374 
18.260 

142,179 
1,196,892 
2,564,171 
4,048,223 

862.356 

225,524' 
97,605; 

127,117 

318,025 

16,130 

78,118 

1,126 

113,017 
31.514 

144,561 
19,648 

lOi.992 
3,319 
20,401 
19,798 
35,930 
24,973 


1,253,952 

250.229 

1,306.257 

42,545 

335,951 

3,229,526 

7,361,290 

11,386,929 

2,460,738 

642,321 

309.785 

464,391 

6,992,355 

81,068 

203,474 

3,290 

325,532 

303.746 

629.278 

60,851 

2,322,722 

10,056 

672.710 

359.439 

736,743 

72,946 


1,124,795 

801.377 

1,617,258 

54,747 

412,325 

3,592,523 

7,0L0.246 

11,811,635 

2,285,113 

618,280 

269.489 

423.363 

6,633.301 

49,305 

204,837 

3,470 

397,626 

254,807 

652,433 

62,838 

2,515,766 

14,499 

587.815 

337,038 

616,366 

66.878 
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BOAS* 


Union  P»oU>o— 
On.  Pm.  RR. 
Or.8.I..*O.II. 

KaB.C.AOm 

TM.n.J.*a.i 

OmLBr o 

Aeh.OoLAP.  I 

AohJ.CAWj 

Oen.Br.AL'dL. 

efdlotaL*' 

D.Pm.D.*8... 

Wtb—h 

Wmo  *  HoTthw 

WMtJener 

«.7.0ea.APttli 
WMtVA-APttti. 
Waatem  of  AIa. 
Vwt.  IbrrlABd. 
Wwt.«.T.  AP». 
Whaal.AL.Bi1* 
Wlaeonalo  Cent 
Wltektar.ATon 


LatuI  Orott  Jtamingt 


Wmkor  JTcj     1R96. 


1805. 


UAroh. 


1.071.807  1.075.573 


Marcb 400,163  354.838 

Stareb j  47^6  00,634 

Manjh 6,443  5.916 

34  wk  Apr.  13.454  14,181 

3d  wk  Xar  10.000^  9,000 

March 34.169,  35.409 

Xareh 53.643  51,378 

March 1.09«,947  1.639.519 

March I  tS4,998  S34.075 

3d  irk  May  31».463  227355 

March JO.eJS  15,973 

March 107.496!  110.284 

Aprtl I  101,355  93.993 

Jannarr...  37.534  33.917 

Maioh 41.183  41384 

December  '  98,737  933M 

34  wk  May  58.400  56,800 

SdwkMar  27,640  16.507 

3d  wk  May  87.692  87.S79 

■\l>ril 'J.127  7  6»6 


Jan,  1  lo  LaUtt  Date. 


1896. 

•  i 

2,934.703 

1,159.446, 

144.083 

33.16 
198.337 
S60338' 

72.37»1 

ld«,935 

4.758.62' 

682.149 

4,533.975, 

6U.e38< 

289.4 1  u 

374.927 

27,5  i4 

140,970 

1.398,187 

966,313 

496,767 

l,48S.73tt 

36,S37l 


1895. 

2,986,437 
992.159 
141.193 
18.157 
199,534 
311,934 

68,006 

136,402 

4.577.514 

668.807 

4,379,045 

5<J,745 

273.391 

31l.66'J 

•J2.917 

120.'il5 

1.348.453 

1,064.0^2 

458.501 

1,377,565 

25,125 


*  Plxore*  ^ven  do  not  inolade  Oregoa  Ry.  A  Smr.,  0a.  Pao.  Denrer  A 
•aU.  Denrer  LeadrUle  A  Oaaolaoo.  Montana  UBion  and  Laareaworth 
Ti>peka  ASoDthweatem.  a  Tbeaeafurealnalada  results  on  aaied  lines. 

t  f aftl— iTt iramliirt  trrwt  firrrliM. ft- ^  -"t  ir*~*<  T'r"*tT''r  IMexl- 
c  f  B«ln<Ua  «mlT  kali  of  miea  in  wklaA  Dnloo  Piaelfle  kas 


4  Inelodea  operatloni  of  the  Ohio.  BorUnftoa  A  Xjrthern   In  both 

I  Oarers  results  for  lines  direottr  ope 
( Inolodaa  i«aalts  on  aOllatad  lines. 


I  Oarers  results  for  line*  direottr  operated  east  of  Plttsbar(. 
-     •    ■  ""       1  llni 


Ltteit  6ra«  Bsralar*  by  lf«eki.— TlMUtes(wa«U7«Mm- 
inci  in  the  farwoing  are  eeparatelr  aaauBed  ap  ma  foUowa: 

For  the  thira  week  of  Mej  oar  pwiHrninary  ■tatemant 
ooren  SS  roads,  aad  ehowa  3*00  per  cent  gain  in  the  aggregate 
OT«r  the  aame  week  laat  year. 


•mmt. 


Alabama  OL  Soathera . . 

Aoa  Arbor_ 

AlUoUoA  Daarllle 

Ball.  A  Ohio  Boothwest 
■oaaio  Book.  A  Plttab' 
BnrL  Ced.  Bao.  A  » 
iPaatBe. 


om! 


A  Ohio. 


jllIIw.AM.PBal. 
..•AWostMMMsaa 
Ola.  JaakaoB  AMaaklaav 
Oar.  CIn.  CUo.  A  St.  L.. 
Oar.  u>raln  A  Whoal'c.. 
OOU  ■andnafcr  A  BoaVif . 
OsBTsr  A  Bio  Uraada.. . 
Dswolt  Lans'«  A  jrortfe'B 
BraasT.  A  tndlanaaeMa  . 
BvaasT.  A  Terr*  Haota . 
fUat  A  Pars  Marqastia 

Osor^a. 

OfaalBatAU  A  Indiana 

(aaaiaaaUB.Art.W. 

Tra*«naClty 

Musk.  Or.  Bao.  A  lad 
Braoa  Tnias  ot  l>aaada 

Chu.  A  Or. Tmak 

bet.(ir.  Uarea  A  Mil. 

aa.  8a«.  A  Maeklaae. . . 

ToL  eac.  A  Mnsketoa. 
laiam'l  A  ut.  Vortk'a . . . 

Iowa  Uaalral ... 

KaaawhaA  MtobUaa.... 
Baa.  Olty  Plttah.  AUolf 

Ban.  City  Hob.  Bait 

lAks  ErM  A  Wsstam 

Loatar.  Braas*.  A  at.  L 
LoalaTlUo  AkaabTtUa... 
boatsnlle  ».  A.  A  Chla. 


Mlaasaaells  A  St.  UraU 
Mloa.  SL  P.  A  8.  Bte.  M. 

Me.  f  aasai  A  rasas 

Ho.  PaoUle  A  Iron  Ml. . . 

Uaatial  Braaeh. 

KoUleA  BtrBaosbam... 
■•w  York  Oat.  A  Waat'a 

Borfolk  A  VTastara. 

■ortham  PaoISs 

OaiaBtTar „ 

rasrta  Da«b  A  BraasT. . 
Ptttik.  Bkaa.  A  CBrta.. 
PtIMarc  A  Wsstara. . . .. 
Bio  Oraado  Soatbern. . .. 


St.  Itoois  Soatfewestsra. 
wnalksra  BaUwar-..^- 


S 

33.130 

30,719 

9339 

103.181 
55.096 
6».4S0 

407.00b 

187,410 
70,«i74 
TBJMt 

4S7,77» 


1S3SS 

S6.173 
14,U« 


ft.S7k 
18.041 
47.t4» 
90.619 
S«.74it 

73  to 
893 


sisjr? 

•l,T4d 

1S,1S3 

8.407 

13*S 


Tolado  A  OUo  OMtnl. . 
ToL  SL  L.  A  Kaa.  City. 

Wabasb. 

WkeeUaa  A  Lake  Brts.. 
Wlseoaafii  Central 


73M 
10.9SS 

5.e7» 

•.■«,331 

97,177 

•55,070 

61,193 

160.099 

3J4AMI/ 

10300 

5317 

68370 

90S303 

9353*9 

91.396 

15,111 

15.93« 

01.1 5(' 

9.110 

48,400 

6S30t 

a0331t> 

85397 

37394 

41,766 

918.463 

37,»4U 

•7.6n 


1995. 

f 

93,791 

183«« 

18397 

10f30« 

99,974 

65370 

396,00a 

19135S 

•9.994 

•0.449 

«743«4 

97.94> 

•.•97 

970^114 

3»3«9 

9.195 

Ul,40(i 

91399 

6,77S 

1S.S95 

47.74V 

U37I 

97,70;. 

8.616 

9i6 

3,398 

89»,079 

03,6«0 

19.791 

93S4 

1.478 

S93*a 

•I,4«7 

•l796 

4.606 

0<,165 


S3391 
IT«3»1 
77.0*4 
•5.190 
9«,ll» 
176.099 


•300 

•HS 

193,184 

983.069 

1631- 

\t,iih 

14.911! 

68,7M' 

7.037 

453O0 

76.60) 

818,035 

10339. 

30,4UI , 

•538r 

937365! 
16307 1 

87379 


1,993 


3333 
93300 

""%M 

6.198 
19,314 


179 
•311 
53*C 


1,146 


•a 

17.749 
•3«A 

""lis 

51. 


1.306 
1.0701 

"iliYJ 

11.190 
9.1 90 

9304 


301 

'3.958 

4,833 

"'iTd 
'43*6 


1,794 

'48'.4&6 


1.163 
506 
794 
491 


•76 
94 


506 


93314 


6,193 

3,474 
1,492 


3.914 


1300 
T71 
301 

75,91k 

59370 

4,758 


0.13d 

'l63.".9 
48,000 


1,01b 
9.441 
3379 
f.400 


7,153 
9,766 

'ii'm! 

llJ 


1.314 


11300 
15.100 
17.395 


8.392 


lata!  65 leadm.......      9340,111     5,t7633<-i       370,62»>        300.537 

■et  Inifiaat  i900p.a. ^         ........       164,091 


For  tba  woooii  week  a<  May  our   final  •tatement  oorera 
T')  roads,  and  abows  4  03  per  neit  gain  in  the  aggregate. 


3rf  tttk  ot  Hag, 


PrsTly  rapertsd  (69  ("dsi 
<  in.  Jirk.  A  Mask.  ...„ 
UloTs.  uaataB  A  aoalfe'a 
Das  Molass  A  Kaa.  CUT 
Oalotk  ••.  •hate  A  All . 


ui«.  : 

1396. 

• 

• 

9.9a9.777| 

9,4M3ac 

ll.«t3' 

»,atn 

14.45)i< 

10.06. 

1,708 

1,605 

4*.736 

41,7»>9 

tnertau,      Deertat, 


• 
893.093 
3.l'3J 
1.371 
9r 
7.9«e 


156,776 


2<I  week  o/ilay. 


Bransnlle  A  Richmond. 
Fla.  Cent.  A  Peniasular. 

Qeor«ia  A  Alabama 

Kaa.  Olty  Hem.  A  Blrm. 

Keokak  A  Western 

Memphis  .t  Charleston.. 

Bio  Qrande  Southern 

Coledo  Peoria  A  West'n . . 
Western  N.  Y.  A  Penn... 

Total  (75  roads) 

Set  inereaae  (4-69  p.  e.).. 


1896. 


9 

2.313 
46.04)^ 
15,375 
17,637 

7.050 
17.317 

8.717 
17,761 
58,400 

5.951,904 


1895. 


• 

2,212 
41.183 

8,392 
18.161 

S.638 
17.311 

6.292 
19.798 
56,800 

5,684,641 


InereoM,     Dtenate. 


9 

106 
4,835 
6,983 

"i;362i 

36 

3,435 

"i'.edu 

426.400 1 
267,063' 


924 


2,037 


159,337 


Net  Earnlagg  Xoathly  t9  L^itest  Dates.— The  table  follow  - 
tng  3how3  (be  net  earaiags  of  Steam  railroai^  reported  this 
week.  A  full  detailed  atatemeal,  iacluiia^  all  roads  frooi 
which  moathly  returns  can  be  obtained  is  giren  once  a  month 
in  these  coluaana,  and  the  Utest  scita'nant  of  this  kind  .^ill 
be  foand  in  the  Chro.viclk  of  May  33,  1896.  The  next  will 
appear  in  the  issue  of  June  31,  1896. 

. GroM  MarniHgi^ — ^ . Jfet  Sammgi,- 


1H96. 

« 

193.124 

754,985 

2.203,270 

9.171.549 


1895. 
* 

306,959 
745.923 


2,330,391 
8.963,583 


922.681 

2,573,005 

31,510 

384,474 


ttoadt, 
Allecheny  V«lley Apr. 

Jan.  1  to  Apr.  30 

Atchls'oTop  AS  Feb  Apr. 

Jan.  1  to  Apr.  30 

July  I  to  Apr.  30  ...24,580.911  34,043,788 
Baa.Rooh.APltU.b..Apr.      283,369       246,775 

Jan.  1  to  Apr.  30  ...      987,6V2       "- 

July  1  to  Apr.  30....  2,624,677 
Buffalo  A  Susqnah'a.  Apr.        40,408 

July  1  to  Apr.  30....      403,759 
Canada  Atlantlo— . 

Jan.  1  to  Mar.  31....       135.483 
Ouadlaa  Paelfle.a..Apr.  1.49J.906 

Jan.  1  to  Apr.  So....  5,759,562 
Oentral  ot  N.  J. a  ...Apr.      917.807 

Jan.  1  to  Apr.  30...  3,712,973 
Char.  Oleo.  A8attoo..Apr.  5,463 

Jan.  1  to  Apr.  30....         17.710 
Ches.AOhtoa Apr.      821,209 

Jan.  1  to  Apr.  30....   3.358.542 

July  1  to  Apr.  30  ...  8,963,009 
Ohio.  BnrL AQnla.k.'Apr.  3.511.75S 

Jan.  1  to  Apr.  30. ..10.415,921 


ah]a.M.A6t.  P.a 
Jan.  1  to  Apr. 


Apr.  2.366,590 
80...  9.751,219 


133,412 
1,345,631 
4,601,948 
1,019,401 
3,705.417 
3,838 
11,078 

711.328 
2,981,534 
7,983,708 
2,477,509 
9,560,184 
2,094,183 
8,133,330 


1896. 

9 

69,381 

243,722 

558,321 

2,473,295 

6,018.310 

98,563 
391,944 
790,677 

13.355 
178,943 

36,343 

491,230 

1,797,443 

308,106 

1,149,933 

3,019 

8,563 

253,433 

983,741 

3,714,761 

779.174 

3.560,705 

776,197 

3,418,409 


Jaljr  1  to  Apr.  30.. ..27,818,970  28,927,411  11,361,009 


atoTe.Oanton  ASo..Apr.  60.021  53.261 
Jan.  1  to  Apr.  30..  .  199338  197.479 
July  1  to  Apr.  30  ...      578,773       573,411 

01ST.01n.C.A6t.L-a.Apr.  1.036.103  1,101,033 
Jan.  1  to  Apr.  SO....  4.099,478  4.230.929 
July  1  to  Apr.  30. ...11,4:11.973  11.361.747 


Peoria  A  East'n.a  .  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  80 

OST.  I/or.  A  Wheel. ..Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
OoL  HanJiif.  A  Hook..  Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31  ... 
Das  Motoes  A  K.  C.Mar. 

Jan.  1  lo  Mar.  31.... 
Detroit  A  Maok'e.a . .  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.  .. 
Brts  Apr. 

Jan.  1  to  Apr.  30.... 

Deo.  1  to  Apr.  30 


136.105 

573,362 

1,610,419 

99,133 

386,693 

1,173,933 

57,46  i 

180,335 

725,133 

9,343 

26,349 

44.934 

175,943 

852,114 

3,889,850 

9,388.866 


149.441 

960,427 

1,433,164 

97,506 

359,783 

1,043,039 

68,705 

188,756 


8,250 

30,(;15 

33,313 

93,304 

194.140 

3,364,080 

8,802,710 


11,807393  11,036,070 


/asLTam.  AC  W..Apr.  39.550  32.761 

Jan.  1  to  Apr.  90  ...  119,482  193,332 

KaokakAWasra.k..Mar.  36.191  27.710 

Jan.  1  to  Mar.  31...  104,709  81,249 

Loalsy.Br.ABt.Ub.Mar.  123,323  116,663 

Jan.  1  to  Mar.  31....  358,36J  318,388 

Mobile  A  Ohio Apr.  374,319  286,454 

Jan.  1  lo  Apr.  30....  1,153,081  1,051,768 

Jttlyl  to  Apr.  30....  3,049,919  2,723,270 

B.T.Ont.  AWsst.a..Apr.  291.121  285.563 

Jan.  1  to  Apr.  30....  1.055.002  1,088,914 

Jnly  1  to  Apr.  30....  3.102.229  3.079.071 

B.T.  8us.AWsst..b.Apr.  170.012  173.500 

Jan.  1  to  Apr.  30....  658,943  724,157 

July  1  to  Apr.  30....  1.847.369  1,797.421 

North.  CentraLk Apr.  493,319  510.602 

Jan.  1  to  Apr.  30....  1,962,763  1,998,127 

PaeUoMall Apr.  317.839  385,331 

Jaa.  1  to  Apr.  30....  1,317,217  1.458,194 

Paaasylrnula— 
Llae*  illrei-tly  operated— 

Bwttuf  PltUbV.Apr.  5,132.272  5,205,472 
Jan   1  (O  Apr.  30.. 20.026. 109  19.(36.909 


13.851 

37,421 

131,031 

341,606 

963,703 

3,931, OU 

31,649 

139,320 

400,244 

25,609 

64,366 

347,364 

6,665 

29,059 

103,283 

3.962 

9,493 

17,715 

67,351 

115,872 

564,653 

3,038,363 

3,695,105 

6,919 

7,925 

16,561 

45.436 

30.326 

77,161 

75,229 

383.651 

1,516.090 

79.261 

221.022 

678,067 

73,245 

274.204 

786,239 

138.210 

483.063 

40,721 

215,961 


1895. 

9 

89,976 

284,956 

383,832 

1,739,278 

5,655,769 

83,383 
349,943 
811.851 

13,618 
103,601 

36,304 

451,646 

1,397,374 

401.910 

1,376,583 

2,443 

9,76S 

300,935 

886,148 

3,987.33a 

808,677 

3,069,103 

735,788 

8,006377 

8,840,440 

13,679 

35.989 

104,277 

283,511 

1,037,070 

2,813,69» 

89,059 

150,637 

372,397 

36,763 

63,553 

335,53» 

7,739 

30,899 

3,379 

5,404 

9.844 

43,35» 

79,380 

545,169 

1,903,718 

3,404,570 

3,770 

39,343 

9,807 

37,430 

31,027 

57,7»7 

67.673 

343,483 

1,095,795 

78,517 

343,450 

363,747 

48.837 

352,333 

610,930 

14!),230 

583,800 

90,051 

304,891 


133.100 
923,300 


Wei-tof  PltUb'K.Apr.         Inc. 

Jan.  1  to  Apr.  So ..        Ino. 

All  line*  operated— 

BasI  of  PltUVtf..  Apr.       Deo. 

Jan.  1  to  Apr.  30..       Ine. 

'    Weatof  PltUb'g..  Apr.        Inc. 

Jan.  1  ta  Apr.  30..        Ino. 

Phlla.A  Reading Apr.   1,591,908 

Jan.  1  to  Apr.  30 6.224,8«9 

Deo.  1  to  Apr.  30....  8,058,125 

Goal  A  iron  Oo Apv.  1,403.903 

Jan.  1  to  Apr.  30  ...  6,365,503 
Dec.  1  to  Apr.  30....  3,581,361 

Total  both  SOS Apr.  3.935,471    3.332.185 

Jan.  1  to  Apr.  30....11.590.372  I3.53t,842 
Dec  1  U>  Apr.  30....16,UJ9.986  I6,67i«,025 
•oatbamRallwBj'.a..Apr.  1.333.097  1,103,714 
Jan.  1  to  Apr.  30....  6,051.920  5.678.424 
July  1  to  Apr.  30... .16,377,41*  15,319,030 


1,336,808    1,511,408 

5,098,228     5,155,333 

Inc.    310.200 

Ino.    196,500 

Deo.    320,600 
Dee.    293,400 
loo.    22>t,000 
Ino.      79,700 
691,799       745,663 
2,568,841    3,651,379 
3,381,5.9    3,^6,737 
1.673,155  (ir.198,694  ilM71,081 
7,190,130  ilf.42:«.293  dr.l97,920 
8,778,385  ar.51I,713  d(.335,318 
493,105       571,588 
3,139,548    3,493,959 
3,872,866    2,871,38» 
323.525       334,173 
1,657,793     1.554,206 
5,162,326    4,706,270 


80,200 

639,000 

185,300 

539,600 
1,619,030 
6.3(3.712 
7,90O,ClO 
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-aron  namingi.- 


RotutB. 

Bammit  Branob Apr. 

Jan.  1  to  Apr.  30.... 
Lrkeas  Val.Ooal..  .Apr. 

Jan.  1  to  Apr.  30 

Total  both  Co'«.  .  .Apr. 

JttD.  1  to  Apr.  30  ... 
Texas  Central    Mar. 

Jan.  Ito  Mar.  31.... 
Wabash. b Apr. 

Jan.  1  to  Apr.  30 


1896. 
$ 

82.(193 
32S.532 

77.3  »0 
303,746 

180.0  ^^ 
0i9.i7a 

18,263 
60,851 

979.1  OS 

3,H84,518 


-yet  Kamtng*.- 


1895.  1896. 

s  s 

113,017  ilef.2-l,i33 

397,6  2fl  der.32,451 

31,514  2133 
254,80?          26,291 

114,561  rtHf.21,170 

6!>i,M3  aef.6,160 


19,R4S 

62,334 

960,124 

3,726,078 


July  1  to  Aiir,  80.. ..10,862,440  10,012,905 


2,74S 

11,019 

213,8^5 

l,')25,44l 

3,153,010 


1S9S. 

$ 

2,112 

63,327 

deM,325 

3d,l7i 

787 

93.50J 

4,287 

17,03/ 

213.085 

871,572 

2,549,0^2 


m,  Net  earmnKS  here  ittvea  are  after  deduotlng  taxes. 

b  Net  earnlnirfl  h^rA  civAn  are  i>Afo<'e  deducttoff  taxeH 

*  Including  Chicago  Burlington  &  Northern  tor  both  years. 

Sfarch,  Jan.  1  to  Mar.  31. 

Cuicxao  PEOBiA  <Se  St.  Loots—  l89d.  1896. 

Gross  earnlugs ?S4,00I  $2d2,5i)4 

Kxpenees 53,026  160,808 

Netearnlngs $30,975  $il,<i96 

Taxes  and  rentals 6,501  19,767 

Netlnoome SJ4,474  $71,929 

Intereston  Ist  M.bonds  and  *300,u0aioan...     12,800  3-', 400 

Interest  on  inoome  bonds 7,275  21,8>!5 

Surplus $1,399  «ll,704 

Interest  Charges  aad  Sarplus.— The  foUow^ing  roads,  in 
Addition  to  their  gross  and  aec  earnings  given  in  the  foregoing, 
aUo  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-Inter't,  rentals,  <«e.-»  --BcU.  of  Set  Jtam'  — 


1896. 

Roaai.  * 

Buflalo  4  Snsqueh'a  Apr.         12,987 
July  1  to  Apr.  30...       120,925 
Ohio.  Burl.A  Qulnoy..*pr.      880.000 

Jan.  I  to  Apr.  30 3,520,000 

<Jlev.01n.Ch.&StL..Apr.      230,741 

July  1  to  Apr.  30  ...  2,363,024 

Feoria  &  Eastern  . .  Apr.        36,802 

July  1  to  Apr.  30  ...      368,017 


18F5. 


3,814 
20,559 


1^95  1896 

It  9 

8,804  def.632 

83,042  58,023 

872,954  dt.100,826  def.64,277 

3,491,817  40,705  d(.431,712 

232,014  10,885    50,497 

2,361,623  557,990   452,072 

36,802  det.15,153     2,253 

368,017  32,227     4,230 


STREET  RAILVr^IS  AND  TRACTION  COKPANIES. 

'  The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Tne  arrangement  of  the  table  i^ 
the  same  as  that  for  the  steam  roads— that  is,  the  first  twc 
columns  of  figures  give  the  gro«  earnings  for  the  latest 
week  or  month,  and  tb»  lant  two  columns  the  earningj  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

I8TREET    RAILWAYS    ASO    TRACTIOX    COMPANIES. 


QB088 

New  Eng.  St.— (Cort  ) 
Plym'th  (fe  KluKstoo 

Total.. 

NewHavonSCentrev. 
Now  Ilaven  St.  Ky. .. 
Now  Loadoa  St-  Ry.. 
New  Orlsans  Traction 

S.X.&  ilarleiu.  

Norchamplou  St.  Ry. 

(Muss.) 

Oi;densburg St.  Ry.. 

Paterson  Ry 

Pitts.    FruQtonao    & 

Sub.Elec.  Kv.(Kan.) 

Po'lieepsln  &  Wapp.  P. 

Roanoke  Street. 

Kotliester  Ky 

Sivuanali  Eleotrto... 
SoUuyllclll  rnictlou... 
SonuylkiU  Val.  Tcao.. 
3orantou  Traction.... 
Second  Ave.  (Piltsb.l 
Sioux  City  Traction .. 

Stelnway  Ry.. 

Strealor  Railway 

SyraoiisB  Oonsol 

Syracuse  E'8t-SideRy. 

Syracuse  St.  RR 

Terre  Haute  El'e.  Ry 

ruird  Ave.  (N.  if.)  ... 
Toronto  Ry 

Twin  City  Rap.  Tran. 

nnion  (N.  Bedford)... 

United  Trajt.  (Prov.i 

Unit.  Trac.  (Reading) 

Utioa  Belt  Line 

Wateiield  &  stone . . . . 

Waterbury  Traotion.. 

WUeeliog  Railway... 

Wlllte^b.  &  Wy.  Valley 

Worcester  Coasol 


April 

Wk  May23 

April 

April 

April 

March 

.March 


March. 
April.. 
April.. 


Latett  Earnings  StoyrleA 


WeekorMo 


April... 
March.. 
April... 
March.. 
February.. 

April 

April 

April 

April 

ApiU 

April 

February, 

March 

March 

March 

January.. 

March 

April 

April 

April 

March 

March 

March 

April 

April 

April 

April 

April 


1896. 

$ 
2,359 
6.103 
4,68  I 
14.315 
2,^16 
111,441 


6,2 '>6 

1,274 

aS.'SlO 

1,377 
5,443 
3,443 

70,975 
5,441 
7,105 
4,235 

26.303 

38,90'. 
6,685 

24,773 
991 

10,856 
2,813 

24,370 

12,819 

76,241 

161,071 

15,310 

130,611 

12,18. 

13,149 

4,l<i4 

13,19.1 

IS.HSS 

37,722 

39,053 


1895. 


2,038 
4,076 
3,691 
12,565 
2. '(60 
105,458 


4,920 
2y,649 


2,6^6 
65,033 

3,170 
6,738 
3,380 

22,035 

22,383 
6,643 

17,439 
88« 

14,637 


Jan.  1  to  Latest  Da 


1896. 


S 
8,35S 


18,413 

54,835 

10,628 

333,249 

232.26.J 

19,307 

3,763 

94,931 

5,435 

16,043 

11,605 

210,775 


15,759 
7,909 

'75"  199 

152.916 

13,233 

'i6'.797 
11,5)7 
3,207 
17,898 
11,326 
32.265 
32.474 


1895. 


29,663 

15,273 

101,740 

136.042 

:i5.51l 

85,122 

2,120 

32,499 

8,159 

63,796 

12,319 

581,541 

298,536 

619.537 

59,205 

387.525 

36,44ii 

38,650 

13,822 

77.039 

50,760 

149,779 

145,80  J 


$ 
7,258 

12,298 

47.278 

9,842 

285,627 

279,026 

12,997 

"75,497 


9,398 
187,100 

24,925 
10,652 
78,900 
74,530 
24,955 
61,650 
1,827 
44,014 

36,832 

7,909 

580,521 

278,404 

590,074 

48,196 


30,251 
33,613 
11,168 

69,767 

40,937 

114,257 

119,737 


OBOSS 
Eashimos. 


Latest  Qross  Earnings. 


Jan.  1  to  Latest  Date, 


JTeekorMt)]    1896. 


Akron  Bedfd  AClev.  April 6,742 

Akron  8t.Rv.&  III.  Co.  April 16,200 

Allent'n  &  Leh. Trt'n  April 16,782 

Amsterdam  St.  Ry...  April 3,679 

Atlanta  Con.  St.  Ry..|March 26,908 

Baltimore  Traction...  April 97,469 

Bath  St.  Ry.  (N.  Y.>..lApiil 1,496 

Bay  Cities  Coniol 'April 6,578 

Blnghamtou  St.  Ry...  April 10,809 

Bridgeport  Traction.  3d  wk  May      6,747 

Brockton  Con.  St.  Ry . '  April 23,853 

Brcoklsn  Elevated.. ;3d  wk  May    31,5ii4 

Brooklyn  Haights  ...'April 376,216 

Br'klyn  Queens  &  Sub  April 59,179 

Brooklyn  Traction- 
Atlantic  Ave 'March 73.828 

BrooklynB.&W.E.  March 4,745 

Total IMaroh 78,573 

BuSalo  Ry 'March 

Central  Trao.(Pltt8b.)  April 14,805 

Chester  Traction April 15,815 

Chic.  &  So.  Side  RT..  April 61,806 

Cin.  Newport  &  Gov. .  April 50,950 

Cit's  Pas.  Ry.  (Ind's.)  April 75.985 

City  Elec.  (Rume.Ga.)  April 1,«85 

Clev  eland  City  Ry. ...  April 89,760 

Cleveland  Electric. ..  April 131,509 

ColnmbuaSt.  Ry.  (O.)  2dwkMay     13,603 

Coney  Island  &B'lyn.  April 26,699 

Consol.  Traclion  N.J   March 208,237 

Danv.G'sE.L.&St.Ry.  April 7,9*2 

Denver  Con.  Tramw.  April 59,332 

Detroit  Ry AprU 35,109 

DnlutbSt.  Ry April 17.194 

Erie  Elec.  Motor  Co.. 'April 11,254 

Flushing  A  College  Pt.  April 1,535 

Fort  Wayne  Consol...  April 11,339 

GalveBton  City  Ry...  February..    13,058 
Eerkimer  Mohawk  II- 

lon,»F'tfortEi.Ry.  March 3,667 

Hooslok  Ry April 673 

Houston  City  St.  Ry..  March 15,366 

Interstate  CoohoI.  oli 

North  Attleboro...    April 9,312 

Lake  St.  Elev.  (Chic.)  April 52,908 

Lehigh  Traction 'Airil 9,126 

Lock  Haven  Traction  March 1,312 

LoDdonSt  Ry.  (Can.).  April 6,096 

Lorain  St.  Ry March 6,431 

Loveli  Law.  &  Hav..  April 30,741 

LynnA  Boston 3dwkMay    27,858 

Hetrop.  (Kansas  City)  2d  wk  May    36,190 

Hontgomery  St.  Ry..  Apill 4,88S 

Montreal  Street  Ry...  April 97,462 

NashviileSt.  Ry IVIarch 24,804 

gewburgh  Electric...  April 6,747 
ew  England  St.—      | 
Winchester  Ave —  April 16.830 


1895. 
$ 


13,777 

15,060 

3,675 

23,234 

87,879 

1,545 

6,030 

8.912 

6,194 

18,940 

41,463 

330,vi95 

51,587 

61,597 

5,741 

67,338 


1896. 


1895. 


13,523 
13,30 
68,429 
45,959 
72,758 
1,617 
80,8»4 

116,126 
11,246 
23,176 

183,751 

6,013 

57,350 


16,976 
9,799 


8,38S> 
12,419 

1,701 

'15,858 


9 

22,131 
65,398 
59,509 
14,477 
77,163 

354.326 

6,441 

25.444 

39,891 

108,632 
85,531 

701,879 
l,32-2,4«9 

204,085 

215,454 

14.220 

229,674 

335  154 

59.147 

51,314 

254.813 

185,825 

"5,967 
336,335 
604,175 

'87",6"2"8 
606,265 

222,i"r9 
13e,406 
70  949 
43,872 
5,lii8 
42,705 
26,317 

10,415 
2,245 


3,918 

6,337 
27,8  57 
23,781 
32,62^ 

3,9«3 
84,43t 
23,88- 

3.825 

14,28 


34,742 

'37,008 
3,825 

22,263 

14,49b 
110,388 
455,257 
601,5i6 

15,36t< 
372,Oa9 


58.511 


55,138 

53,103 

12,926 

60,091 

317,592 

4,990 

23,491 

32,363 

92,883 

70,363 

872,808 

934,369 

143,309 

127.326 

15,246 

142,572 

297,363 

5  3,971 

46,081 

261,502 

165,994 


297,152 
426,477 

'96",85'3 
497,949 

2'l4,60'6 


Street  Railway  Net  Eirnlags,— The  foUowiag  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  weeli.  In  reporting  these  net  earnings  for  ttie  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  tbe  steam  roads— 
that  k»,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  mjnth(on  the  third  or  the  fourth  S.-\tur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  May  33,  1896.  The  next  will  appear  in  the 
issue  of  June  21,  1896. 


— Brass  Earnings. . ' 


1896. 


1895. 


■Ket  Earnings. 


1896. 


Roads, 

Amsterdam  St.  Ry...Apr.  3,679  3.675  ^^303 

Jan.  1  to  Apr.  30....  14,477  12,926  1,601 

Dinv.GasEI.-LSt.RyApr.  7,932  6,013  4,216 

Detroit  Railway Apr.  S5,109        10,336 

Jan.  1  to  Apr.  30...  136,405         33,686 

Dry  Dock  E.  B.  &  Batt.— 

Jan.  Ito  Mar.  31....  170,12}  161,633  37,347 

Oiiluth  Street  Ry....Apr.  17,561  17,765  8,701 

Jan.  1  to  Apr.  30....  65,708  65,291  30,827 

Lehigh  Traction Apr.  9,126         4,782 

Jan.  1  to  Apr.  30....  37,008         14,423 

July  1  to  Apr.  30 102,592         46,117 

Metropolitan  St.  By.  (N.Y.)— 

Jan.  1  to  Mar.  31....  1,879,571  1,239,740  778,593 

Sioux  City  Traction..  Apr,  6,635  6,648  1,753 

Jan.  1  to  Apr.  30....  25,541  24,955  4,631 


1895. 

370 

197 

2,300 


37,067 

9,418 

28,810 


437,414 
1,205 
1,94 


ANNUAL    REPORTS. 


68,408 
37,406 


30,956 
27,010 


Annaal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneoua 
companies  which  have  been  published  in  the  Chroniclb  since 
the  last  editions  of  the  iNVEsroRS'  and  Street  Railway  Sap- 

PLBMENTS. 

This  index  does  rwt  include  reports  in  to-day's  Chronkjlb. 

K4ILROAD8  AND  MlSCBL,  CO'8. 

Volume  62  -  Page. 

AlleKheny  Valley ^776 

Burlington  Ced.  Rapids  &  North..    836 

Chio.  jc  West  Michigan .  820 

Cincinnati  &  Muskingum  Valley..  90fi 

Flint  .tPere  Marqaeue B19 

General  yiloctric 770 

Grand  Rapids  &  Indiana 775 

Kansas  City  &  Uoialla 819 

Lake  Brie  &  Western 818,  82tt 

Lalce  8iiore  &  Micbigan  Soutbern.  8tl 

MahoulniiCoal  BB 885 

MexioaQ  Central 806,817,  823 

Michi«an  Central       PCS 

Monougahela  Itiver  BR 887 

New  England  Tel.  *Tel 903 

N.  1.  Chicago  *  St.  Louis 883 


RAtLROAD  AND  MiSOBL.  CO'S  (00)».) 

Volume '^i—  Page. 

Norfolk  4  Western. 905 

Ohio  River 946 

Oregon  8l>ort  Line  4  Utah  North'n  819 

Pennsflvania  Steel 778 

PhiladuljOiaGas  Uo 947 

St.  Joseph*  Grand  Island 819 

Union  Paciac  818 

United  States  Rubber  Co 947 

Wilmington  &  Northern 887 

8T8BBT  Railways. 

Allentowa  &  L.  V. Traction. ..,,...  906 

l.ouisville  Itailway  411 

North  Hudson  County 411 

Sacramento  Electric  Pow.  i  Lgt..  411 

Twin  City  Rapid  Transit 500 


14  515 

15,861 

98.031 

416,758 

559,450 

13,913 

303,905 


53,986 


Paeific  Mail  Steamship  Company, 

f  Preliminary  report  for  year  ending  April  30, 1896.  J 
The  company  submits  the  following  preliminary  statement 
of  earnings  and  expenses  for  the  year  ending  April  3i),  1896, 
to  be  followed  (as  soon  as  practicable)  by  the  customary  an- 
nual report,  covering  in  detail  the  operations  of  the  company. 
President  C.  P.  Huntington  signs  the  report,  which  says : 

"  As  compared  with  the  results  of  the  previous  year,  there 
has  been  an  increase  in  the  gross  earnings  of  $123,164  and  an 
increase  in  expenses  of  $126,415,  snowing  a  reduction  in  net 
earnini^s  of  $4,251  over  the  busintss  of  last  year.  The  sum 
of  $150,000  cnarged  to  expenses  for  "  general  and  extraordi- 
nary repairs  of  steamers"  is  carried  to  the  credit  of  the  fund 
set  aside  for  that  character  of  repairs,  to  which  account  has 
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been  cbaixeU  the  su'n  of  S19l.0i5  ezpeaded  oa  iu  8teimer.i 
during  the  year,  leavini;  a  balance  to  ilie  credit  of  thU  fund 
April  30,  18JMJ,  amounting  to  fJ>4.0-l3. 

"  la  addition  to  above  expenditure  for  extraordinary  re- 
pain,  the  sum  of  $190,7u7  haa  be^n  paid  durini;  the  year  and 
charxed  to  "  8t<>am<>r  ezpenaeit"  for  the  ordinary  repairs  of 
the  conapioj's  fleet. 

"  The  company  is  free  from  iodebtedne?9,  except  for  cur- 
rent pzpenaex,  and  has  available  lodn^  and  ca^h  on  band  in 
New  York,  San  Francisco  and  London,  April  30,  18W,  the 
ram  of  tOlO.iW  67." 

KAESIXOS  AMD  aXrailSK*  rOK  TBC  TBAB8  BMDUa  APRIL  30. 

BttttpU.—                                                            1 805-6.  1393-4. 

FMMDicer  earolDg* •1.3S9.82S  tl,040,77n 

Mail  nsroiiiit* _....~ eLse.-i  57,S73 

Freight  eMDlnifi M-^S.OTS  2,543.9*2 

MUc^liaoeoQ*  e»rDltn»     76.104  49,60s( 

Oeiitral  amerlcan  iDtmldles 59,o»50  uft.ooo 

Mexican  aubsidr l^.ou•l  IS.OOO 

MKeenaoroai  r<-oelpt4    .  133,'412  130,800 

loterrat.  dUoooni  aod  eommlMlona 11,434  

EicB»nge „ 146,744  167,109 

Ckartar  ot  steamer* 28.783 

Total  rMseipU •4.110,087  $4,087,872 

Mxi>»ntrM.— 

GeDrral  aod  extraor.  repairs  odtaamert...     flSO.OOO  9150,000 

Stesmrroxpeose* 2,48«,'>13  S,SftS,033 

Axeoor  rxpe<'aes 731,316  788,943 

Oeaerml  •xpensei 54,418  67,4A3 

lDtereat.diseaaiit  and  commUs'.OBs.M. 2^,426 

Charterof  steamen 3t4.025  11.215 

Oaaeial  arerage  and  other exp.  ot  steamers.         41,4-42  30,171 

Total  expaasea 83.501.665        88,375.340 

Bceaipu  orar  expanses 8708,381  8712,633 

In  l*>9S-»4  toUl  receipts  were  t8.884.0M;  total  ezpenaea, 
t9.S98,t<81;  leceipu  over  expenaM,  $475.4<2  — V.  68,  p.  749. 

Ckieafo  Sdl8«B  Comfmj. 

f  Report  for  the  year  ending  March  31,  1896.  J 
The  anooal  report,  accordioc  to  the  ChicaRO  papers,  gives 
resulta  for  the  yeer  ended  March  81  aa  follows: 

AlttU-                                                  1898.  1895.  1894. 

PUDt«,r*alMUtaaodtraaebl«ea..97,70SUkl7  87.226,890  96,035,879 

Workslapnicress,  malarial,  els..       109,917  13.^.939  319.n9« 

AeeooBUandnotMreesUable....      ttOjata  199,433  238.891 

One  from  stookhsldsrs... 45u,r:7 

Oaah „         48,8S0  307,750  284,286 

Total  aaaeU 98.084,648  97,769,521  97.197,839 

UaMi/Me— 

Osalial  Sleek 9MA8.4S7  8t,4OO,C00  94.300,000 

aaSsetlpUeo  eertiaoales 547.900           

Bends  >Bd  deliea tares  8.303.500  3,325.300  S43S300 

Aeeoaata  aad  Botes  pajabla. J0A.498  320,918  893,4^0 

Opeaaeeoaau 19,718  I2,3I4  34.818 

8Brplaa  aoaaaat ...      978.607  263,759  354,261 

Total  lUblHtles 98.084.98S    97.769.521    87.197.829 

The  report  ebows  a  belaaoe  of  9U|000  carried  to  the  surplus 
account,  after  the  peymeitt  of  all  operating  expenaea,  flxrd 
charges  and  the  regular  divideiid  of  8  per  cent.  The  increase 
in  net  earnings  was  about  82  pee  oeot  over  the  previous  year. 
The  boods  ouutaodioi;  are:  First  mortcave  6a  of  1888,  due 
Jan.  1,  1813,  but  sabiect  to  call  at  par,  f  110,800;  debentures 
subject  to  call  at  105  prior  tu  Jan.  1,  1S08,  and  after  that  at 

GENERAL    INVESTMENT    NEWS 

B««r<canl>atloaa.  MlD.—LaieMt  Data  oa  to  Dtfaulta.Re- 
organitalion  Plant,  Pamnent  of  Oeenlue  Covpona,  Kle.— 
A'.l  faou  of  this  nature  appearing  tinee  the  publioatiDn  of  the 
last  laew  of  the  IHTB1099'  aod  Snwrr  Railway  Supplb- 
Morni  may  be  readily  foood  by  OMaoe  of  the  following  index. 
ThMindf*  do'>e  not  include  matter  In  toKlajr's  CaaoiiicLB. 

tW  For  m>me  minor  oompanie*  te«  a<so  indsr  in  Chboniclk 
of  Mat  iO,  p.  907. 
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Aj—rlcaB  Water  Work»— Onaba.— /brec/oaure  Sale— Re 
oryB^twWow  Plan — At  Omaha,  M'ly  20,  the  water  works  ryt- 
tam  at  ttie  city  was  aold  nndt- r  forecloaore,  the  purchaser  be- 
ing the  FarnefS'  Loan  d:  Trust  Company,  trustee  for  the 
boodhoMeia  who  bold  the  mortgage  bonds  oo  the  plant. 
There  waa  bat  one  bid,  the  purchase  price  of  the  plant  being 
14.000,000.    Tbere  were  two  oUtcr  piooai  of  property  sold  at 
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the  same  time,  both  of  which  were  bid  ia  for  the  bondholders. 
The  sale  haa  been  confirmed. 

A  reorganization  plan  will  shortly  be  announced.  The  Re- 
organizition  Commicee  consists  of  M-'sars.  E.  Thalm^an, 
Gerald  Hoyt,  E.  Q.  RoLston.  W.  R.  Nicholson.  Winthrop 
Smith,  Frederick  Strauss  and  T.  C.  Woodbury.— V.  62,  p.  830. 

Atchison  Topeka  &  Santa  Fe  Ry.— Financial  Status.  -An 
inierview  with  Mr.  Robert  Fleming,  of  Loodon,  a  prominent 
member  of  the  Joint  Executive  Reorganization  Committee, 
will  be  found  in  our  editoriil  columns. — V.  63,  p.  909. 

Baltimore  &  Lehigh  Ky.— York  Southern  HR.— Reported 
Negotiations.  —As  to  the  newapaoer  reports  of  a  pending 
ai<reement,  the  Chroniclb  is  officially  informed  '•  ihat  nego- 
tiations between  these  companies  have  been  pendini;  ever 
since  their  organization,  but  so  far  without  defini  e  result — 
the  companie'4  being  no  nearer  together  at  present  thnn  they 
have  been  during  that  whole  period."— V.  62,  p.  379,  736 

Baltimore  &  Ohio  RR.— Coitpon  Payments  June  i.— The 
receivers  state  that  the  following  interest,  due  June  1,  on 
bonds  of  the  compaor  aod  its  allied  lines  will  lie  paid  (not 
purchased),  namely: 

Loan  of  1878,  in  London,  at  the  office  of  J.  S.  Morgan  & 
Co. ,  account  of  the  Baltimore  &  Ohio  &  Chicago  RR.  Co. 

Terminal  mortgage  loan  of  1894,  in  New  York,  at  the  office 
of  Brown  Bros.  &  Co. 

Schuylkill  River  Eist  Side  RR.  bonds,  in  Philadelphia,  at 
the  office  of  the  company,  143  South  Fourth  S'reet. 

The  interest  will  not  be  paid  on  $540,000  Washington  City- 
&  Point  Lookout  RR.  0  per  cent  bonds. 

Sale  of  CeHificates.—Ol  the  $5,000,000  receivers"  certifi- 
cates, $^000,<)00  will  he  issued  on  June  1.  having  been  taken 
bv  a  syndicate  of  New  York  bankers,  headed  by  J,  P. 
Morgan  &  Co.  The  remaining  $1,000,000  are  held  in  reserve 
by  the  receivers,  and  when  issued  will  also  be  taken  by  the 
same  syndicate.  The  oar  trust  certificates,  amounting  to 
$3,400,(>IX),  will  not  be  issued  until  July  1.  The  receivers'  cer- 
tificates are  payable  in  three  years,  and  are  redeemable  after 
one  year  on  thirty  days'  notice.  They  carry  6  per  cent  inter- 
est, payable  June  and  Deoemlier.  Sales  have  been  made  at 
lOl^.-V.  63.p.  948. 

Cape  May.  N.  J.,  Transportation  Qn.— Incorporation  and 
Leaae, — This  company  has  been  incorporated  to  lea^  and 
ooerate  trolley  roads  at  Cape  May.  Mayor  J.  11.  Edmunds  is 
President  and  Trea-turer;  Thomas  S.  Stevens,  Secretarv. 

roBtralla  k  Chester  Kj.— Extension  to  5a/ent.— Track  is 
being  laid  on  the  extension  from  Centralis  to  Salem.  III.,  14 
miles,  and  it  is  expected  to  run  trains  to  Salem  by  June  15, 
after  which  work  will  be  commenced  on  an  exlen«ion  from 
Evansville,  111  ,  to  St.  OeneTieve  on  the  Mississippi  River, 
about  10  miles  The  company  has  a  close  running  arrange- 
niL-nt  with  the  Illinois  Central  at  Centralia,  lining  the  lattet's 
terminals  at  that  point.  At  Salem  the  Chicago  Paducah  & 
Hemphia  gives  another  outlet  to  Chicago  via  the  Wabash  and 
an  Eastern  connection  is  made  with  the  Bait.  &  Ohio  South- 
western. 

Central  Yermont  RR.— ^breolosure  Proceedings.— K%  a 
meeting  of  the  bondholders'  Committee  in  Bjston,  May  28,  it 
waa  unanimously  decided  that  "  it  is  advisable  to  institute 
foreclosure  proceedings  as  soon  as  posoible."  Foreclosure  can 
be  begun  at  any  time  after  July  1. — V.  63,  p.  948. 

Chicago  Bnrlington  &  Qniney  HR.— Listing.  -This  com- 
piany  hAs  listed  on  the  New  York  .Stuck  Exchange  an  addi- 
tional $747,000  of  its  consolidated  mortgage  7  per  cent  bonds, 
secured  under  an  indenture  dated  July  1.  1873.  to  Sidney 
Bartlett,  John  W,  Brooks  and  II.  H  Hiinnewell,  trustees, 
msUog  total  amount  listed  to  date  $28,924,000.  The  above 
$747,000  of  bonds  have  been  sold  to  reimburse  the  treas- 
ury (or  construction  expenditures  made  prior  to  Dec.  81, 
1888,  aa  provided  in  th<^  mortgage  indenture.  Of  the  $30,- 
000,000  of  bonds  authorized  under  this  mortgage,  there  are 
now  held  in  the  treasury  $1,070,000,  which  may  be  issued  in 
exchange  for  an  equal  amount  of  Ottawa  Oswego  &,  Fox 
River  Valley  RK.  H«,  payable  July  1,  1900.— V.  63,  p.  685. 

Chicago  Has— People'8  Uas  Light  A  Coke. — Listing  of 
$l,300j000  Consoi.  Ss.—Tbete  have  been  listed  on  the  New 
York  Stock  Exchange  an  additional  $1,. 500.000  first  consol- 
idated mortgage  6  per  cent  gold  bonds  of  the  People's  Qas 
Li^ht  &  Coke  Company  of  Chicago,  issued  under  the  terms  of 
the  mortgage  for  00  per  cent  of  the  amount  aciuilly  expended 
in  acquiring  additional  property,  real  or  personal,  or  for  im- 
provements, extensions,  enlargements,  equipment  or  better- 
ments, or  for  constructing,  carrying  on  or  extending  its 
works,  as  follows:  Real  estate,  $110,000;  gas  holder,  gas  holder 
tank  and  governor  house,  with  SOincli  valves,  pipe  connec- 
tions and  pumps  on  said  real  estate,  $492,000;  other  new 
buildings,  machinery,  street  mains,  services  and  meters^ 
$1,096,000;  total,  $1,700,000.  Total  amount  listed  to  date,* 
$4,000,000.— V.  62,  p.  588, 

Chicago  dleneral  By,— Purchase  of  West  &  South  Tomns  Co, 
— The  Chic.  (^n.  Ry.,  which  has  been  operating  under  lease 
the  West  Sc  South  Towns  Co.,  has  purchased  the  entire  prop- 
erty and  in  the  near  future,  it  ia  understood,  the  two  corpora- 
tions will  be  consolidated.  The  $500,000  of  West  &  South 
Town  stock  on  which  the  General  Company  guarantees  0  per 
cent  after  Nov.  1,  1898,  has  been  surrendered,  and  the  stock- 
holders, when  the  consolidation  is  effected,  will  receive,  it  ia 
reported.  General  Company's  5s  at  par,  interest  on  which  will 
not  t>egin  until  the  date  named.  Several  miles  of  extensions 
are  now  under  construction.^V.  02,  p.  508. 
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Chicago  &  Eastern  Illinois  RR.— Listing.— This  company 
baa  listed  on  the  New  York  Stock  Exchange  $94,000  addi- 
tional general  consolidated  ani  first  mortgrage  at  issued  for 
conatruotion  of  Mission  Fields  branch,  3  63  miles,  and  Glen- 
burn  branch,  ^65  miles,  n)akiDg  total  listed  $7,487,000.    Also 

Chicago  <&  Indiana  Coal  Ry.  first  mortgage  bonds,  $39,000, 
for  construction  of  Gladstone  spur,  "45  mile;  Superior  spur, 
1'20  miles;  Mcintosh  spur.  '57  mile;  making  total  amount 
listed  to  date  $4,626,000.— V.  61,  p.  609. 

Cincinnati  Lebanon  ft  Nortliern  Ry.— PennsylTania  Co. 
— Official  Conflrmation  as  to  Purchase. — An  official  of  the 
Pennsylvania  Company,  in  response  to  a  letter  of  inquiry, 
writes  to  the  Chronicle  :  "  The  Cincinnati  Lebanon  &  North- 
ern Railw^ay  has  been  purchased  by  this  company.  We  now 
own  all  but  140  shares  of  the  stock,  the  total  shares  outstand- 
ing being  9,930  shares  of  $100  each.  For  the  present  the  road 
■wUl  continue  to  be  operated  under  its  own  organization.  No 
change  is  contemplated  in  the  securities  of  the  company." — 
V.  62,  p.  548, 

Cincinnati  Newport  &  Corington  (Street)  Railway.— 
New  Stock  and  Bonas. — The  stockholders  vote  June  16  on  a 
proposition  to  increase  the  capital  stock  from  $8,000,000  to  $4,- 
000,000  and  to  authorize  $1,000,000  second  mortgage  5  per 
cent  coupon  gold  bonds,  to  be  dated  July  1,  1896.  due 
July  1,  1933,  and  secured  by  mortgage  to  the  Farmers'  Loan 
&  Trust  Co.  as  trustee.— V.  63.  p.  821. 

Congnmers'  Pael  Gas  Heat  &  ^ower  Co.  (Mew  York  City). 
—New  Enterprise. — This  company  was^incorporated  May  15, 
with  authorized  capital  stock  of  $1,000,000,  to  sell  non-illumin- 
ating fuel  gas.  Its  incorporators  are  Douglas  R.  Satterlee, 
H.  C.  Copeland,  W.  R.  Smith,  Milo  M.  Belding,  Robert  Webb 
Morgan  and  George  P.  Johnson.  The  President  is  Milo  M. 
Belding,  The  company  asks  permission  to  lay  pipfs 
through  which.,  to  furnish  gas  for  fuel,  beat  and  power.  It 
agrees  to  furnish  the  gas  to  city  buildings  for  not  more  than 
40  cents  for  each  1,000  cubic  feet  and  to  other  consumers  for 
not  more  than  50  cents  per  1,000  feet.  While  asking  the 
right  to  furnish  non  illuminating  gas,  James  P.  Campbell,  the 
counsel  for  the  company,  admitted  at  the  hearing  Monday 
that  the  gas  might  ultimately  be  available  for  illuminating 
purposes  if  enriched  properly. 

Dry  Dock  East  Broadway  ft  Battery  RR.— Quarterly.— 

Earnings  for  quarter  and  nine  months  ending  March  31  were  : 

OroBi  Xel  Other         Inlereat,     Balance, 

3  month$—      earnings,      earnings,     income,       taxes,  etc.     surplus. 

1896 *170,129        $37,347        $4,511         «32.730         $9,128 

1895 163,838  37,067  2,121  32,699  6,489 

9  monlht— 

1895-96 $553,798   $135,311   $10,765    $99,658   $46,448 

1894-96 529,128    141,761     8,144     97,607    52,298 

—V.  62,  p.  232. 

General  Electric  Ry. — Cliica^o  City  Ry. — Injunction  Re- 
fused.— Judge  I)unne  in  Chicago  on  Monday  refused  to  enjoin 
the  construction'of  the  General  Electric  Ry.  under  the  ordin- 
ance recently  passed  by  the  city  council.  He  held  the  ordin- 
ance valid.  He  said  the  facts  presented  impressed  him  with 
the  belief  that  the  real  parties  in  interest  and  the  real  parties 
to  suffer  by  the  construction  of  the  road  were  not  the  people 
of  Illinois,  but  two  rival  companies,  the  Chicago  City  Ry.  and 
the  Chicago  &  Western  Indiana  RR.  in  its  suburban  business. 
It  is  expected  the  case  will  be  appealed. — V.  63,  p.  589. 

Graj'g  Point  Terminal  Ry.— St.  Louis  Southwestern  Ry. 

— New  Company. — On  May  23,  a  certificate  of  incorpora- 
tion was  issued;to  this  company,  which  proposes  to  bui'd 
and  operate  flf i^en  miles  of  standard-gauge  railroad  frc  m 
Delta,  in  Cape  Girardeau  County,  to  Gray's  Point,  on  the 
Mississippi  River.  The  company's  authorized  capital  stock  is 
$500,000.  The  directors  are  Samuel  W.  Fordyce,  Joseph 
Dickson,  S.  H.  West  and  S.  C.  Johnson  of  St.  Louis  and  B. 
F.  Johnson  of  St.  Elmo,  III,  Mr.  Fordyce  is  President  and 
Mr.  Johnson  General  Auditor  of  the  St.  Louis  Southwestern, 
for  which  company  the  new  line  would  afford  an  outlet  to 
the  Mississippi  River.— V.  63,  p.  591, 

Illinois  Central  RR.— St.  Louis  Alton  ft  Terre  Haute 
RR.— Listing  of  St.  Louis  Division  Securities, — The  Illinois 
Central  has  listed  on  the  New  York  Stock  Exchange  the  fol- 
lowing securities  pertaining  to  its  St.  Louis  division  :  (1.) 
Certificates  of  deposit  for  $3,533,400  of  the  United  States 
Trust  Co.,  of  New  Yerk,  issued  against  the  deposit  of  shares 
of  the  capital  stock  of  the  St.  Louis  Alton  &  Terre  Haute  RR. 
Co.  of  the  par  value  of  $100  each,  said  certificates  entitling 
the  holders  on  January  1,  1893,  to  $75  per  share  in  St.  Louis 
divii-ion  8  per  cent  gold  bonds  of  the  Illinois  Central  RR. 
Co.,  due  July  1 ,  1951,  or  to  a  payment  in  cash  in  gold  on  or 
before  January  1,  1898,  equal  to  90  per  cent  of  the  par  value 
of  said  bonds  with  accrued  interest  at  3  per  cent ;  (3)  certifi- 
cates of  deposit  for  $1,183,900  of  said  trust  company  of  New 
^  York,  issued  against  the  deposit  of  shares  of  the  preferred 
capital  stock  of  the  Belleville  &  Southern  Illinois  RR.  Co.  of 
the  par  value  of  $100  each,  said  certificates  entitling  the  hold- 
ers Jan.  1,  1898,  to  $160  per  share  in  St,  Louis  Division  3  per 
cent  gold  bonds  of  the  Illinois  Central,  due  July  1,  19.31,  or  to 
a  payment  in  cash  in  gold  on  or  before  Jan.  1,  1898,  equal  to 
90  per  cent  of  the  par  value  of  said  bonds  with  accrued  inter- 
est at  3  per  cent. 

The  total  number  of  shares  of  the  St.  Louis  Alton  &  Terre 
Haute  authorized  to  be  deposited  is  34,708  ($3,470,800),  and  of 
the  Belleville  &  Southern  Illinois  13,750,  or  $1,275,000.  These 
certificates  of  deposit  are  issued  by  the  Trust  Company  under 
a  deposit  agreement  dated  April  8th,  1898,  and  described  in 
the  Chbosicle  of  April  U,  1«98,  page  634  ;  see  also  page  038. 


The  purposes  for  which  the  §15,000.000  St.  Louis  Division 
bon  ts  may  be  issued  are  stated  in  the  Isvestobs'  Supplement 
for  April,  1896.— V.  63,  p.  784,  831. 

lillnolt  Central  RR.— Chesapeake  Ohio  ft  Southwestern 

BR. — Listing  of  Two-ten  4  Per  Cents  Issued  on  Account  of  C 
O.  &  S.  TK— The  Illinois  Central  has  listed  on  the  New  York 
Stock  Exchange  its  two-ten  4  per  cent  gold  boads  of    1904  for 
$4,806,000  of  authorized  issue  |13,750,000.    The  application  t»- 
the  Exchange  says  : 

KigM  to  ffaK.— The  bonds  are  redeemable  at  par  at  the  option  of  the 
company  on  any  first  day  of  July  or  January  after  eight  weeks'  pre- 
vious notice  by  adrertisement  In  New  York  City.  If  a  portion  only 
la  to  be  redeemel,  the  trustee  shall  determine  by  lot  the  bonds  to  b) 
redeemed. 

Security.— X)ie»»  bonds  are  direct  oblltratlon^  of  the  Illiooi;  Central 
and  are  seoured  bv  a  trust  deed  to  the  United  States  Trust  Co.  of  \ew 
Yorfe,  as  trustee,  pled  iag  certaia  stoolcs,  securities,  real  estate,  inter- 
est in  real  estate  and  items  of  indebtedness  of  the  Chesapeake  Ohio  & 
Southwestern  E8.  Co.  or  aifilifilel  oorpora'lons  These  collateral 
securities  carry,  in  additioa  to  the  control  of  the  Chesapeake  Ohio  & 
Southwestern  RR.  Co.  and  a  seoood  lien  on  its  main  line,  the  control 
of  terminal  companies  and  the  ownership  of  lands  necessary  to  the 
successful  operation  of  that  railway.  The  collateral  securities  are  as 
fjUows: 


Stock  and  Indebtedness.  Par  value. 
Ches.  Ohio  &  South- 
western KR.— 
2d  M.  boads  of  1882.. $2,369,000 
Do.  overdue  coupons.  673,950 
Equipm't  trust  bonds  470,000 
Do.  overdue  coupons.      105.020 

Preferred  stock 3,511,600 

Common  struck 5,^14,200 

Du«  C.  P.  Huntington 
for  advances ........ 

DueNewp'ttf.A  Miss. 

Valley  Co  (about).. 

Short   Route  Transfer 

Co.- 

IstM.  bonds  of  1882. 

Oo.  overdue  coupons. 

St  ck 

Die  .Vewp't  N.  &  Miss. 
Valley  C3o.  (about) . . 


83,544 
1,700,000 


338,000 

84,810 

402,300 

9,000 


Slock  and  Indebtedness.  Par  talue. 
Owensboro  Falls  of  E. 
&G.  Elver  RR.- 
1st  U.  bonds  of  1392.    $5"1.000- 

Stook 314.400 

Dae  Vew.N.&.M.V.Co.        25,000 
Ohio  Valley  Ry.  Co.- 
Geu.  consols  of  1838.      182,000 
Duo  Newo't  H.A  Miss. 

VallcT  Co 60,000 

Do.    do.    aoot.  equip- 
ment notes 42,767 

Paduoah  Union  Depot  Co.  — 
Ist  M.  boads  of  1389  50,000 

Stock  15,000 

Troy  &  TIptoavllla  ER. 
Due  Newp't  S.&  Miss. 

Valley  Co  7,030 

Real  estate  at  Memphis, 
Evansvilleand  i-.ou- 
isvLle. 

The  real  estate  is  of  great  value,  and  embraoes  the  followinia;  ter- 
minal properties:  In  Memphis,  Tenn.,  ownership  of  31  parcels  of 
land.  In  Evansvllle,  Ind.,  ownership  of  37  parcels,  interest  in  17 
parcels  of  land  and  interest  in  a  warehouse.  In  LDaisyllle,  Ky., 
owoei  ship  of  49  parcels  and  interestln  46  parcels  of  land.  The  title 
to  these  properties  is  vested  In  the  United  States  Trust  Company  of 
New  York,  as  trustee,  ana  there  are  no  ileus  or  Incumbrances  thereon. 
These  lands  cost  as  of  June  1,  1893,  $1,673,882. 

Right  to  Issue  Additional  Bonds.— The  mortgafce.  after  reeillng  that 
the  first  5,030  bonds  shall  be  issued  for  the  purpose  of  acquiring  the 
various  properties  deposited  as  collateral,  and  for  additions  or  better- 
ments made  to  the  Chesapeake  Ohio  A  Southwestern  RR,  etc., 
provides  thit  the  balance  of  $7,750,000  may  be  issued  for  the  follow- 
ing purpose: 

(1)  To  the  amount  of  $1,500,000  for  purchase  of  additional  fl-st 
mortgage  bonds  of  the  Owensboro  Falls  of  Rout^h  &  Green  River  BR. 
and  the  Short  Route  Railway  Transfer  Co  ,  additional  Chesapeake 
Ohio  &  Southwestern  EE.  second  mortgage  bonds,  equipmeut  trust 
bonds,  equipment  trust  notes  and  second  mortgage  overdue  coupons. 
A.U  of  the  foregoing  notes,  bonds  and  coupons  so  acquired  shall  be 
deposited  with  the  trustee  as  part  security  for  the  bonds  of  190 1. 

(2)  To  the  1  mount  of  not  exceeding  S6, 250, 000  par  value,  for  the 
purchasftdf  the  tirst  mortgage  bonds  of  tte  said  Ches.ipeafce  Ohio  A 
Southwestern.  But  It  is  expressly  agree!  that  no  bonds  shall  ba 
issued  for  the  purpose  last  mentioned  until  an  equivalent  amount  of 
the  first  mortgage  bonds  shall  have  been  deposited  with  the  mortgage 
trustee.— V.  62,  p.  821. 

Earnings, — For  the  calendar  year  1895  the  receivers  report: 

Freight       Passenger      Express,  Total  Operating  Ket 

earnings,     earnings.      mail,  etc.        gross.  expenses,     earnings. 

$1,871,446     $435,701     $142,624    $2,449,771    $1,614,846    $304,926 

The  receivers  further  report  that  in  estimating  the  net 
earnings  they  have  not  deducted  the  amounts  expended  in 
additions  and  improvements,  taxes  ani  rents,  and  have  also 
omitted  certain  other  miscellaneous  items.  JJV.  63,  p.  831,  863, 

Joint  Traffic  issociatlon. — Dismissal  of  the  Government's 
Bill  of  Complaint. — Judge  Hoyt  H.  Wheeler,  in  the  United 
States  Circuit  Court  for  the  Southern  District  of  New  York, 
Thursday  dismissed  the  bill  of  complaint  brought  by  the 
United  States  Government  in  the  suit  in  equity  against  the 
Joint  Traflic  Association.  The  decision  cites  extracts  from 
the  Joint  Traffic  contract,  from  the  Inter-State  Commerce 
Act  and  from  the  so-called  "  anti-trust"  or  "  restraint  and 
monopoly"  act,  which  forbids  contracts  in  constraint  of  trade 
or  commerce  among  the  several  States.  It  then  says  in 
substance : 

The  restraint  and  monopoly  act  expressly  authorizes  a  proceeding  in 
equity  such  as  this,  and  this  suit  Is  well  maintatned  if  this  contract  is 
within  it.  The  contract,  however,  does  not  provide  for  lessoning  tiie 
nuoiber  of  carriers  nor  their  facilities,  nor  for  raising  their  rates,  ex- 
cept expressly  by  its  terms  not  contrary  to  law,  and  therefore  not  beyond 
what  are  reasonable.  The  soliciting  of  custom  is  no  part  of  the  duty 
of  common  carriers,  and  dispensing  with  soliciting  agents  or  with  the 
control  of  tbem  cannot  be  illegal,  nor  an  agreement  to  do  so  be  an 
illegal  contract.  As  the  case  rests  wholly  upon  the  contract  as  made, 
and  not  upon  anytUing  actually  done  under  color  of  or  beyond  it,  and 
each  road  is  left  by  It  to  carry  on  Its  bu-lness  within  lawful  limits  as 
before,  no  unlawful  restraint  of  commerce  seems  to  be  provided 
for  by  It  and  no  ground  for  relief  under  that  statute  of  1890  Is  made 
out.  No  provision  Is  made  by  the  Inter-State  Commerce  law  for 
enforcing  fts  provisions  in  equity  except  to  carry  out  the  orders  of  the 
Commission,  and  authority  for  this  suit  ramt  appear  otherwise  or  fall. 

That  governments  may  maintain  suit  in  equity  to  restrain  actual 
nuisances  which  are  injurious  to  the  common  rights  of  all.  Is  not  to  be 
questioned.  This  contract,  however,  if  Illegal,  is  Intangible,  and  is  not 
alleged  or  claimed  to  have  obstructed  the  roads  for  government  pur- 
poses in  any  manner  whatever. 

Authority  is  given  to  the  Inter-State  Commeroe  Commission  to  have 
proceedings  for  the  en  f orcement  of  the  law  prosecuted,  but  that  is 
understood  to  refer  to  the  usual  and  appropriate  prceedings  in  such 
oa.«es,  and  seems  not  to  authorize  any  that  are  unknown  there.  The 
right  given  here  is  to  prosecute,  but  tiot  to  provide  remedies. 

Provision  for  reasonable  although  equal  or  proporiional  rates  for 
each  earlier;  or  for  a  )ust  and  proportional  rate  tor  each  carrier;  or 
for  a  last  and  proportional  division  of  traffic  among  carriers,  does  not 
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prasent  arrAOgements,  the  stock  of  the  Electric  Trust  will  be 
ptaoed  ia  the  hands  of  a  trustee,  to  be  turned  over  to  the 
Pennsylvania  Company,  it  is  said,  when  50  par  cent  of  the 
purchiae  price  is  paid.     The  Pniladelpbia  Ledger  says : 

It  U  undentood  that  Mr.  W^lah  and  rh  >m:H  Dolan,  o(  the  Elae'rio 
Tnut.  will  be  made  nieiuban  of  (he  bu  trd  of  dlrootors  ot  the  Heat 
LiKbt  4  Power  OompaiT,  at  l<>ut  penJtai;  tUa  otrrylai;  o  it  of  ibd 
detatU  of  the  tran«ter  of  the  property.  Bt  thli  trikasaocloo  the  Paoa- 
•rlvaala  Heat  Ucht  *  Power  Co..  whiota  bat  reoeatly  paroHMjd  the 
•HmMc  of  the  Ediaoa  Eleotrio  U«Ut  Oompaay  of  ibig  olty,  beoom  4  the 
iarsMt  elaotrio-lUbiioic  coruo.ittlaa  In  the  Ualted  BUtTci.  dolni;  both 
laeaiideMaBt  and  are  llghtioK.  TbA  E  Jison,  or  Inoaodesoent  system, 
alTMidj  eoTer*  a  dlstrici  from  the  Delaware  Ktver  to  Twentlath  Street 
aod  from  Arch  to  Walnut  Street.  wKh  abort  extension* north  an  1  south. 
TiM  Edlaoa  traaehue  oorera  a  dUtrlcc  bjooded  by  Citllowbill  aud  Lom- 
bard sireela  and  by  the  two  rivers.  The  property  Is  a  r^iluibie  one  and 
has  paid  8  por  cent  dlrldeods  on  f  2,000,000  captUI  sto  k. 

The  arc  lliehtiac  systema  lust  purehaMid  from  the  Electric  Trust  eorer 
adistrtol  from  Honih  Street  Ui  Montxomery  Arcnue  and  between  the 
two  rivers.  The  dlTldeoda  ptU  oa  the  par  ralun  of  tho  entire  (took, 
preferred  and  oommoo,  have  ivera^d  about  3  per  cent. 

Tne  Interest  ot  the  Bleoitla  Trutt  la  iha  Nurtbem  E  tee  trie  Light  & 
Power  Company  and  the  Penn  Elactrle  Company  la  aUo  traostarred  by 
this  deal  to  the  PaunaylTanU  fleat  LlKht  A  fewer  Oompanv.  This 
•oOBpany  also  owas  the  ColumbU  Eleetrlo  Light  Company,  which  does 
Incandescent  lUhtlng  by  the  aliernatlnc  current  system  on  Columbli 
Avenue  and  sdlaoenl  streeu.  -V.  62.  p.  870. 

People's  Traetlo*— (  M.  T.  Cltj).—Dici»ioii  as  to  FranehUe 
— The  Appellate  Division  of  the  Supreme  Court  on  May  3 i 
aflSrmed  the  deoition  at  Justice  Bjekman  of  the  leaver  court 
in  the  ease  of  the  S  mthern  BjoleraQl  RR.  C>.  (UaionR/, 
Sratem)  agUnst  th?  PdopU's  Traccioa  Co.  and  tbe  N  jnh  N  iiv 
York  Citv  Traction  Co.  regarding  the  stle  of  franchise  ia  th-; 
23J  and  24th  ward'.  The  Sour  hern  B  mlevar.KRK.  C).'s  con 
tentioD  was  that  the  bid  of  the  Xirth  New  Y<}rk  City  Traction 
Co.  of  97J'{  per  cent  aod  upward  and  the  bid  of  the  P<^>ple'd 
Trsction  Co.  of  8975  1-10  per  oent  were  illegal,  and  th  it  its 
own  bid  waa  the  highest  legiiitnate  bid  made.  JxniUia  Wtvk- 
man  dismisoed  the  complaint  on  the  ground  that  the  S  mthern 
Bjulevard  Company'*  bid  had  no  standing  in  court.  It  ojuld 
not  be  said  that  it  waa  the  highest  legit  i  n  tie  bid.— V.  63,  p.  .5S9. 

PklladelphU  k  ReMla^.— Dif«  of  FortelMure  SaU.-The 
f  jroclosure  sale  has  been  set  for  Sept.  33. 

Earning*. — The  results  of  operauons  for  April  and  the  first 
&\  e  mootLa  of  the  fiscal  year  were : 

AprU. .  —Du.  1  ie  iprW  SO.- 

1«M.  IMS.  ia9>-»e.      lS»4-9». 

KiiLaoAO  Oourun-  •  •  t  • 

i»reM  roedpts 1.5»l.lim    l.e4«,OIO  8.098,125    7.SO).8tO 

opcralt^  •spoaaoe 800,700       00>,3(t7  4.078,546    4,61i.l«oa 

OoeraUBC  proSt e0I,7M       74V<I«S    S.344.57I*    3,2.^6.787 

Mat  from  other aourcos  ...      48,034         41.748       354,(47       'J}4,280 

TMal 740,72J    ~787.411    S,S30.026    Zfiil.m 

■qoloaaat  paymaau 88.009  ••.374  015.593  405,670 

Taralaal  tnakaae 4O.OJ0  »T,9ta  310.000  is^.iso 

latprovaaaMsTZa. •,400  «^M0  si.isw  72.550 

Ptopert'a yearns  ehargee..  685,0>J  001,274  3,475,00o  3,171.372 

Total 828.408  807,040  4,878.054  4.138,752 

Balance,  daOeit ...^      88,775  >0.S38  I.OSO^M  •27,715 

Coal  ako  lies  Co.— 

OrsaarseelpU l,403.ua3  1,973.155  O.S'll.Httl  8,778,395 

Oporattnv  expense* l,^9i».Ot3  1,804.9«2  8,'''.^t.0.'S9  4,957,(54 

OaUlery  ImjrovemaaU    .       72.'*45  87.156  33i,4.^tf  101,456 

rMwanent  Improvemaati        1,709  •.SIS  11,056  18,92'.! 

Oros*  expenses. ...I.a02.657    I.<t4(.836    »,i>93  ft74    9.143,732 

LaeefiomBlnlaa 108,404       171,081       511.713       315.847 

Ftoport'n  year'i  charge*..      05,OOJ       1U0.0M       47»,000       53O,0j0 

Balaoee,  lOMi.  303,6^4  377.081  084,713  016347 

r.  *  R.  *si>  a  *  I.  Oo^ 

Loe*  of  Kallt»ad  Oo 88.775  90.518  1,080,028  6i7.73» 

LoesofCAI.Oo 303,6^4  177/Wl  08«.7ia  915,347 

DeOeltbotlieoBpaaias    S82,4«0       S07,^10    8.0S«.«4l    1,518,083 
-V.  •!.  p.  950. 

PIttBkflrv  *  Bimlairhaai   TrMUoa.  Plttebarr.    Pa.- 

UHgatiom. — Iliis  compiny  has  brou/ht  xuic  i^aiast  in  for.ner 
director*  for  the  recovery  of  inter*^  I  tte  on  S >  tU.OH) 

booda  and  a  n-al  estate  mortKa«[e  of  •,(  the  Binuing- 

haa  Kooxrille  A  AUeniown  Traotioo  Co.,  wbich  were  guar- 
aateed  by  the  PittaOurg  A  Birmingham  Traction  Co.  at  a 
time  when  the  defendaala  were  directors  of  both  com  janies. 
It  ia  alleged  the  defendants  acted  ftau  luli'O  ly  in  s-xsuring  the 
gnarantT  aod  in  isaaing  the  KioxviUo  ujmptny's  capital 
a«ook,-V,  61,  p.  283. 

Soaltle  Power  Co.— .Vcir  JforfiMge.— The  Seattle  Power 
Co.  of  Waabingtoa  has  mortgageid  all  ita  property  to  the 
Koiokerboeker  Trust  Co.  of  N>>w  VorV.  as  tru'itee,  to  iieoure 
the  laaue  of  $3,000,000  of  6  per  <  Njnda  of  $ t ,<>00  each, 

payable  Xovember  1,   1W>,    i  ;  .fty  and   Jio^embar, 

boada  redeem  abte  at  105  ami  inttir^su  The  bon  1  is4U4  ia  male 
to  provide  for  the  company's  corporate  porpjaes  and  to  pr> 
vldef'-"-  ~  Toieot  oif  debts  incurred  and  to  bu  iacurred. 
The   I  oovers   water  riKhta,  right  of  way  and  pipe 

Uaeo  f: .11  L«ke  to  Rdnton,  Sdattle  and  Tacomi. 

8ee«a<l  Aveeee  Traftten— Pittshnr;  A)lerb4ny  *  llaii- 
ckMl      T  ,    <  r        ,ni  Valley  Br.— 

Kepoi  4  ^>  til.!  Piff«- 

burgL'—i-'-c-  <>.Miki.<i  'ji  .11  .i.i-.i  >&  Pleajint  Vdl- 

ley  Street  Ry.  baa  boon  i'  hy  the  E  tatera  syndicate 

IbAl  ia  behind  the  Seoood  a  r  tctijo  at  a  price  stated  to 

bo  tW)  per  sh«rB.  Xegoliatiin*  fur  the  purchase  of  other  lines 
«r*  Mid  to  be  pending,  and  ia  Pitieburg  it  is  thought  probable 


that  the  three  companies  above  named  will  within  a  short 
time  be  coasolidated  under  one  maaageiu  .>at.  mikias;  a 
system  embracing  about  130  miles  of  track.  If  the  Pitts- 
burg &  Birmingham  Traction  should  be  inclu  led  in  the  deal 
th«  system  would  aggregate  towards  UO  miles.— V.  63,  p.  41, 
415. 

Title  Gairantea  ft  Trast.— //icreosj  of  .STtocfc.— Stock- 
holders vote  Jnae  16  on  a  prop  >3itioa  to  increase  the  capital 
stock  from  f3.000.000  to  $3.5)0.030.  It  ia  prop)sed  to  sell  the 
new  stock  to  the  Uu'uil  Life  Iisurancs  Conpany  at  $333  per 
share  of  a  par  value  of  $100  each. 

Toledo  Traction.- Toledi  Electric  Street  By.— CorwoK- 
dation. — An  agreement  has  been  made  between  these  com- 
panies wbich  may  result  in  consolidation.  The  Toledo  Eteo* 
trie  Street  Riilwav  was  recently  purchased  by  Blair  &  Co. 
—V.  60,  p.  836  ;  V.  63,  p.  838. 

Caioa  PaQlHc  RR.-Clilea;o  B)ck  Islanl  &  Paelflj  Rft. 
-Chicago  Wilira  ik"»e  &  St.  Paul  By.— Z)dct»io/i  as  to 
Omaha  Bridge.— Al  Washington  on  M  >nday  C:iief  Juitioe 
Fuller  handed  down  tha  opinion  of  the  Saprem )  C  )urt  in  the 
case  involving  the  ontracls  betwjen  the  two  last-named 
comoaniej  and  the  Uaion  Pacific  as  to  thair  rii;ht  to  use  the 
tracks  of  th;  XJjion  Pacific  bridge  at  Omaha,  contracts 
which  the  Union  Pacific  sought  to  have  invalidated  on  the 
ground  that  they  were  made  by  the  officials  of  a  branch 
line.  The  opinion  hold4  that  the  contracts  were  duly  author- 
ized by  tho  Union  Pacific  and  that  they  are  such  contracts 
as  a  coart  of  e<iuitycin  spicidcilly  enforce,  thui  affi-ming 
the  deocee  of  tlie  Circuit  Court  of  Apieals  for  the  Ei^htn 
Cirouit,  the  decision  bsing  against  'he  Uaioo  Pacific.  Justice 
.Sliiras  dissented  —V,  61,  p.  791 ;  V.  63,  p.  533,  910. 

Ualted  State*  Co rdare— Standard  Bope  &  Twlae  Co.— 
final  Deereea. — The  final  decrees  have  been  obtained  in  the 
forecloanre  suits,  a'ld  the  sales  of  the  properties,  wbich 'are 
situated  in  seven  different  State],  will  now  be  proceeded  with, 
Tbi4.  it  is  tboaght,  otn  be  aooamplishsd  ia  the  ojurse  of  the 
n»xt  sixty  days.  The  Rwrganizacioa  Cjmniitie  of  the 
United  Stat «  Oord  ige  C j.  bope  t3  be  able  to  turn  over  the 
property  to  the  new  c >mpany,  the  Standard  R>p9  &  Twine 
Ca,  so  that  ita  new  seourities  under  the  reorganizttion  plan 
may  be  issued  some  tim  i  during  A'lguit. — V.  63,  p.  871. 

Wallter  Compiny.— E/ec/Wc  M-innfactaring  Cjmpini/. — 
The  dailv  pipers  htve  contained  num-jrous  allutions*  daring 
the  week  to  this  c  >mpany  as  a  possible  compatitor  of  the 
General  Electric.    Re^irdinj  this,  ths  .V.-w  !■  jri-Zm-s  says: 

" The  eompany  referred  to  U  aa  nld-establlshsd  concern,  reosatly 
reorinnlsed.  Formerly  It  wss  ohieflr  eng*(ed  la  esliroad  and  oable 
oonstnietton  work,  out  Is  n  iw  turning  lu  attentlua  to  general  eleo- 
trleal  boslneaa.  Ex-Uor.  Flowar,  ono  of  the  dlreotom  of  th4  cam.>auy. 
■ers  that  there  U  no  Inteution  to  flfhi  either  the  Oeaeral  Eleotrio  or 
WesUnfbouse  Oompanles." 

Weat  End  street  tLj.—Bondt  Sold. — This  comoany  has 
sol  I  to  Lw.  Uigginson  &  Co.  a  block  of  SO-year  4  per  oent 
debonturea,  p|art  of  the  issue  autborizad  by  the  Massachusetts 
Stale  Commissioners  in  January  last,  of  which  |73S,000 
tt>  be  used  to  retire  real  estate  inort<  tice  notes  and  $1,550,000 
for  refun  Jin^_  The  amount  s)li  for  immadiate  delivery  is 
1505,000,  while  $;)10,000  a<lditional  are  to  be  delivered  only 
when  the  company  has  authority  to  put  them  out,  later  ia 
the  year.— V.  63,  p.  455. 

Weat  Jersey  *  Ssash  tre  R  ft  — Bjnis  CaiUi  for  Payment. 
—Notice  is  given  that  th-)  following  bonis  have  been  called 
for  payment  and  will  be  redeemed  July  1 :  Pleasantville  Si 
Ocean  City  RR.,  $80,000  first  mortgage  64  of  1880  ;  Philadel- 
phia Marlton  &  Med.,  $100,000  first  9s  of  1891.— V.  63,  p.  871. 

—The  United  States  Cheque  Bank,  capttalizad  at  £150,000, 
hae  absorbed  the  buuness  of  the  Cheque  Bank  of  Lijadon  in 
this  country.  The  General  Manairnr  is  Mr,  F.  W.  Perry,  who 
has  represented  the  bank  in  New  York  for  the  past  two  years, 
the  board  of  directors  l)eing  compraed  of  the  Rt>ht  H  jn.  Sir 
Eilward  Thornton,  form'^r  British  Minister  at  Washington, 
chairman;  the  Richt  Uon.  Lird  D«Lisle  &  DiUey,  Walter 
Eirle,  E«i.,  U.  S.  Coulson,  l^tq.,  and  Fred'k  W.  Perry.  It  will 
contiiiu>>  the  sale  of  Che({ue  Hank  cheques,  and  enter  othar 


The  offices  are  at  40  Wall 


branches  of  basiness  in  due  tim ). 
Street. 

— Partiea  having  interests  on  the  Pacific  Coast  are  referred 
to  the  card  of  Keesrs.  Ladd  &  Tiltoo,  Portland,  Oregon, 
which  appears  on  the  first  page  of  this  issue  of  the  Cbkomiole. 
The  firm  la  an  old  and  reliable  one.  ^ 

— Mesara.  E.  D.  Shepird  Sc,  Co.  offer  for  sale  $130,000  Atlantic 
City,  N.  J.,  4>^  per  cent  gold  bonds.  Particulars  can  be  had 
on  application  at  their  office,  8  Broad  Street. 

— Messrs.  Winslow,  L<tnier  &  Co.  will  pay  dividends  on  a 
number  of  securities,  a  list  of  which  will  be  founi  in  another 
column. 

—Messrs.  Reed  Sc,  Flagg.  11  Pine  Street,  New  York,  adver- 
tise a  list  of  bonds,  to  which  the  atteation  of  investors  ia 
directed. 

— Messrs,  Heidelhach,  Ickelheimer  Sc  Co.  have  removed 
their  offices  to  37  William  Street,  comer  Exchange  Piace. 

—The  State  Trust  Company  baa  removed  its  offices  from  36 
Wall  Street  to  No.  100  Broadway. 
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Item  to  be  eltber  a  pooHdk  of  ibelr  trafSo,  or  freights,  or  a  dirUion  of 
tbe  net  earnlDKs  in  any  sense. 

Uiited  States  District  Attorney  Macfarlane  said  after  bear- 
ing the  news  of  the  decision  that  it  was  only  a  preliminary 
■tep  ;  there  were  other  points  of  law  involved,  and  the  case 
would  undoubtedly  have  an  early  hearing  before  the  Supreme 
Court  at  its  next  sestion.— V.  62,  p  869. 

Kansas  Ciiy  &  Northern  Connectingr  Rj.—New  nailroad 
System -VKBiAtrtX,  A.  E.  Stillwell.  of  this  company,  and  the 
Kansas  City  Pittsburg  &  Gulf  road,  in  whose  interest  the  new 
road  is  projected,  has  just  returned  to  Kansas  City  from  Eu- 
rope and  Slates  that  he  has  arranged  for  financing  the  pro- 
ject. The  construction  of  the  line  will  be  pushed  as  soon  as 
contracts  can  be  let.  The  road  is  a  scheme  for  amalgamating 
tbe  Quincv  Omaha  &  Kansas  City,  the  Omaha  &  St.  Louis, 
the  Keokuk  &  Western,  the  Des  Moines  &  Kansas  City  and 
the  Kansas  City  &  Northern  Connecting  into  one  system. 
The  latter  road  is  to  be  built  from  Pattoosburg  to  Kinsas 
City,  seventy  five  miles.  Thus  a  new  system  is  provided 
reaching  directly  from  Kinsas  City  to  Omaha,  Des  Moines 
and  Quincy.  The  ioint  promoters  and  owners  of  the  new 
company  are  the  Missouri,  Kansas  &  Texas  Trust  Company, 
of  Kansas  Cify  ;  the  DrexeU,  of  Philadelphia  ;  Oilman,  Son  & 
Co.,  of  New  York,  and  European  capitalists.  See  Omaha  & 
St.  Louis  item  in  V.  63,  p.  822. 

Lake  Shore  &  VIchi?aii  Soathern  Vij.— Quarterly.—  Earn- 
ings for  the  quarter  ending  March  31  were  : 

Ores*               Net             Other        Interest,  Balance, 

3  monthS"     earnings.      earnings,     income.      taxes,  etc.  gurptiis. 

1896 $5,04B,R70    $l,S6J,356    $9^,713    $1,103,713  $359,356 

1895 4,698.411       1,711,873      92,200      1,112,20J  691,873 

-  T  62,  p.  864. 

Lancaster  (Pa.)  Street  Rys.— Interest  Paj/menfc.— Regard- 
ing the  reported  defaults,  we  learn  that  interest  on  the  Lan- 
caster &  Columbia  bonds  due  April  1  was  not  paid  promptly, 
but  when  legal  proceedings  were  threatened  by  the  bondholders 
tbe  payment  was  made.  The  coupons  of  the  Lancaster  City 
Street  Ry,  due  April  1  and  of  the  West  End  By.  due  May  1 
were  paid  promptly.  The  Pennsylvania  Traction  Go.'s  cou- 
pons due  Jan.  1,  1896,  were  not  paid,  but  it  is  understood  a 
majority  of  the  bondholders  granted  an  extension,  fhere 
have  been  rumors  of  a  peadini;  readjustment  of  the  Traciioa 
Company's  deht,  but  nothing  official  is  obtainable  touching 
the  matter.— V.  62,  p.  279. 

Loaisrille  Rj.— Bonds  Sold.— The  co-npany  has  s  )ld  §100,- 
000  5  per  cent  bonds  of  )89'J  to  take  up  bonds  maturing  July 
1,  of  which  188,000  have  already  been  re.ired.— V.  63,  p.  411. 

Hftropnlitan  Street  Ry.  (N.   T.  City).— QuarierZy.— This 
company  operates  the  lines  of  the  Metropolitan  Traction  Co 
Earnings  for  the  quarter  and  the  nine  months  ending  March  81 
have  been  reported  as  follows  : 

Oross  Net  Other  Interest,  Balance, 

3  months —       earnings,  earnings  income.  taxes,  etr,  surplus. 

1896 $1,379,S71  $778,593  $61,110  $657,S63  $180,840 

1895 1,239,740  487,114  76,306  503,403  60,317 

"5"»ion/A.»— 

1895-96 $5,250,117  $2,422,771  $^47,8.^3  $1,763,801  $806,823 

1894-95 4,026,629  1,642,058  174,518  1,466,419  350,127 

-V.  62,  p.  548. 

Metropolitan  RR.,  Baltimore. — Neie  Company. — This 
company,  with  authorized  capitaljstock  of  12,000,000,  has  been 
organized  with  the  following  incorporators:  E.  Southard 
Parker,  of  Washington,  D.  C,  President  of  the  Columbia 
National  Bank;  A.  C.  Stevens  and  J.  8.  Lawrence,  of  Wash- 
ington; Charles  P.  Janney,  of  Leesburg,  Va.;  A.  8.  Bigelow, 
of  Rochester,  N.  Y.;  John  T.  Collins  of  New  York,  and  J. 
Kemp  Bartlett,  Jr.,  Henry  B.  Wilcox,  James  B.  Chastain,  and 
Albert  W.  Reed,  of  Baltimore.  The  new  company  desires  to 
obtain  franchises  to  build  an  extensive  cross-town  street  rail- 
way system  connf  cling  the  three  parks,  which  is  to  be  operated 
with  underground  trolley.  The  company  oflfers  to  lay  grooved 
rails  flush  with  the  pavement,  and  to  sell  six  tickets  for  a 
quarter,  with  free  transfers. 

Mexican  Central  &j.— Bonds  f<yr  $800,000  Listed.— On  its 
1,870"38  miles  of  road,  the  company  is  entitled  to  issue  con- 
solidated mortgage  bonds  at  $32,000  per  mile,  or  $59,850,000,  of 
which  there  have  heretofore  been  listed  on  the  New  York  Stock 
Exchange  $57,865,000.  This  week  wero  listed  an  additional 
$800,000,  ioFued  for  new  rolling  stock,  buildings,  water  service, 
telegraph  lines  and  the  general  improvement  of  the  property, 
making  the  total  amount  listed  $5S,66.'),000.  A  further  §800",- 
000  bonds  for  exchanges  under  the  company's  circular  of 
January  80,  1889,  will  be  added  to  the  list  on  official  notice 
that  the  bonds  have  been  delivered.  See  statement  in  last 
^week's  Cheonicle.— V.  62,  p,  949. 

Mexicaa  National  Ry. — FVnanctai  Readjnstment  Plan. — 
The  plan  put  for^  h  by  the  Mexican  National  A  and  B  second 
mortgagH  bondholders,  and  which  was  published  in  our  issue 
of  April  4,  it  is  understood,  is  making  progress  as  regards 
assents  on  the  part  of  the  A  and  B  bonds  to  convert  their 
holdings  into  the  preferred  and  common  stock  of  a  new  com- 
pany. This  new  company,  the  M«xican  National  RR.  C)., 
Limited,  will  later  ask  the  co-operation  of  the  Mexican  Na- 
tional in  retiring  the  prior  lien  6s  at  par,  as  provided  by  the 
mortgage,  the  funds  for  the  purpose  to  be  secured  from 
the  proceeds  from  the  sale  of  a  new  security  carrying  a  lower 
rate  of  interest  than  the  present  prior  lien  6s  —V.  6i,  p.  726. 

Mobile  Jacli80D  k,  Kansas  City  Rj.— Local  Subscriptions 
to  afocfc.— Local  subscriptions  to  the  amount  of  $350,000  of  the 


stock  of  tbia  company  have  been  obtained  along  the  line  of 
tbe  road.  The  President,  F.  B.  Merrill,  is  now  in  London  in 
the  interest  of  the  company.  The  road  is  projected  from 
Mobile  to  Jackson,  Miss.— V.  63,  p.  4.57. 

Moscogee  Oklahoma  &  Western  RR.— Projected  Road,— 
This  company  proposes  to  build  a  line  from  Fayetteville  in 
the  western  part  of  Arkansas  to  Enid,  Oklahoma,  a  distance 
of  about  200  miles.  The  road  will  cross  tbe  Arkansas  River 
at  Fort  Oibson  over  a  steel  bridge  1,200  feet  long.  A  bill  for 
right  of  way  p^ding  in  Coagre<s  has  been  favorably  reported 
by  the  Committee  on  Indian  Affairs. 

Nashville  Traction.— Nashville  &  Snbarbin  Rr.— iJeor- 
gantzaft07i.—A  reorganization  of  the  Nashville  Traction  Co 
has  been  effected  under  the  name  of  the  NashvilU  &  Subur- 
ban Ry.  Co.,  with  capital  stock  of  $100,000.  No  bonds  have 
been  issued.  William  Checklev  Shaw  is  th-^  Presid'^nt,  S. 
Harvey  Bennett  is  Secretary  and  Treasurer. — V.  63,  p.  502. 

New  York  &  Harlem  RR.— Metropolitan  Traction  Co.— 

iease.— Although  the  papers  have  not  yet  hesn  signed,  it  it 
practically  settled  that  the  New  York  &  Harlem  RR  Co.'s 
Fourth  and  Madison  avenue  horse  car  line  will  pass  into  the 
permanent  control  of  the  Metropolitan  Traction  Company. 
The  last-named  corporation  leases  the  horse  car  lines  for 
ninety-nine  years,  the  terms  beiag  a  guarantee  of  4  per  cent 
dividends  per  annum.  It  is  probable  that  th-?  lessse  company 
will  take  possession  before  July  1. —  Yew  York  Times,  May  £1. 
—V.  62,  p.  949. 

Northern  Pacific  K,R.— Deposits  of  Firsts.— The  reorgani- 
zation managers  state  that  ov^r  $2  i,000,0')i)  of  the  general 
Hrst  mortgage  bonds  have  been  deposited  for  conversion  into 
the  new  prior  lien  fours.  The  cotnmictee  now  has  a  major- 
ity of  these  bonds,  and  it  is  given  out  that  a  reduction  will  be 
made  in  the  terms  on  which  further  deposits  will  be  received. 

Date  of  Foreclosure  Sale,— Tbe  sale  of  the  Northern  Paciflc 
Railroad  will  take  place  at  West  Superior,  Wis.,  July  25, 
From  that  point  Master  Cary  will  proceed  along  the  line  to 
sell  the  lands  ia  each  State. 

Spokane  &  Palouse  Settlement. — A  settlement,  it  is  under- 
stood, has  been   agreed   upon    with   the   Sp  )k»  le   &  Palous' 
bondholders  on  the  basis  of  oJi^  per  cent  cash,  52t^  oer  cea 
in  general  3s  and  25  per  cent  in  preferred  stock. — V.  62,  p.  95' 

Oregon  Improvement — Reorganization  Plan. — The  Reor- 
ganization Committee,  consisting  of  John  I.  Waterbury,  T. 
Jefferson  Coolidge,  Jr.,  E.  Rollins  Morse,  Edwin  S.  Hooley 
and  Jules  S.  Bache  has  prepared  a  plan  of  reorganization, 
copies  of  which  mav  be  obtained  at  the  Manhattan  Trust  Co. 
New  York,  or  the  Old  Colony  Trust  Co.,  Boston. 

New  Securities. — The  plan  provides  for  the  issue  of  the  f.il- 
lowing  new  securities: 

1.  First  mortgage  5  per  cent  50-j-ear  gold  bonds,  bearing 
interest  from  June  1,  l'?96      ..... ..$.3,000,000 

Of  wblcb  to  retire  present  1  St  M.  68 4,fj8,ioa 

Reserved  to  be  issued  at  not  exceeding  $109,000  per  an- 
num, andonly  for  tue  purchase  of  newsteam-'hlps  and  other 
needed  property,  which  is  to  be  added  to  the  security  for 
such  bonds s2i,goo 

2.  Four  per  cent  non-cumulative  preferred  stock.™ 5,000,000 

3.  Common  stool;............................... 9,0^.0,000 

Exchange  of  Securities. — Old  securities  on  payment  of 
assessment  will  receive: 

. And  receives. . 

Old  seeurilies  ~         Pays  isses.  Oath.  1st  lf.5s.  Pr.  stock.  Oom.  stock. 

Ist  U.  $1,000  bonds  None.       f)i30       110%       

Consol.  M.  bonds...  12^%      62  »%  7594 

Pref.  stock 12's%      62'«%  76% 

Common  stock 10%      „.  10%  50% 

t  Coupon  due  June  1, 1 896. 

Tbe  assessments  on  the  consols  and  preferred  stock  are 
payable  in  five,  and  on  the  common  stock  in  four,   equal, 
instalments. 

Deposits  of  Bonds  —First  mortgage  bonds,  consolidated 
mortgage  bonds,  preferred  and  common  stock,  should  be 
deposited,  or  if  already  deposited  under  the  preliminary 
agreement  of  Oct.  8,  1895,  the  certificates  representing  the 
same  should  be  exchanged  for  reorganization  receiots  at  one 
of  the  trust  companies  on  or  before  July  1,  1896. 

Plan  Approved. — The  plan  has  been  accepted  by  the  holders 
of  a  large  amount  of  all  classes  of  bonds  and  stock.  It  is 
approved  by  President  Rolston,  of  the  Farmers'  Loan  &  Trust 
Company,  the  trustee  of  both  mortgages,  and  by  Mr,  F.  P, 
Olcott,  chairman  of  tbe  first  mortgage  bondholders'  protec- 
tive committee. 

Purchase  of  Coupons. — The  coupons  due  June  1  on  the  first 
mortgage  bonds  deposited  under  th<)  plan  will  be  purchased 
by  the  reorganization  committee. — V.  63,  p.  365. 

Pennsylvania  Hsat  Liarht  ft  Power.- PttrcAase  of  Electric 
Trust  Ratified. — On  Monday  was  duly  ratified  the  agreement 
bv  which  this  company  will  purchase  the  capital  stosk  of  the 
Electric  Trust  at  $130  per  share  for  the  nreferred  and  .|40  per 
share  for  the  common.  The  Electric  Trust  has  outstanding 
5,000  shares  of  preferred  and  31,440  shares  of  common.  The 
transaction,  therefore,  calls  for  the  payment  of  $1,907,600,  of 
which  it  is  understood  25  per  cent  will  be  paid  in  cash  June 
15  and  the  rest  ia  a  5  per  cent  obligation  maturing  in  three  in- 
stalments, the  last  instalment  due  early  in  1897.  A  call  for 
$20  a  share  will  be  made  on  the  preferred  stock  of  the  Penn- 
sylvania Company,  payable,  it  is  understood,  in  four  quarterly 
instalments,   beginning  June  15.    On  this  date,  according  to 
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COMMERCIAL     EPITOME. 

r>IDAT  NIOBT.  May  29,  1898, 
The  unsettled  feelint;  in  financial  circles  over  the  outcome 
of  the  political  canvaas  has  continued  and  latterly  mercantile 
affair*  have  also  been  affected  to  a  considerable  extent,  com- 
plaint haring  been  fteneral  of  dalneaa  of  trade.  The  con- 
tianed  export  demand  for  gold  has  also  been  a  disturbinK 
feature.  Our  diplomatic  relations  with  Spiin  have  become 
mace  amicable.  The  Supreme  Court  of  the  Uaited  States  hag 
decided  that  the  payment  of  the  suKar  bounty  is  Constitui  ijnal, 
A  decision  farora^le  to  the  Joint  Traffic  Association  has  also 
been  handed  down.  Great  damage  has  been  reported  at  the 
Wert  both  to  life  and  property  by  a  cyclone  at  St.  Louis,  the 
mart  severe  experienced  in  years.  The  speculative  deal- 
iilffS  in  the  fcrain  and  cotton  markets  have  been  moderately 
aeUr«  bat  prices  have  tended  downward  under  favorable  crop 
pcoapects. 

For  lard  on  the  spot  there  has  oontinued  a  very  slow  mar- 
ket, demand  from  shippers  havmi;  been  fltt,  and  as  offerings 
have  been  fairly  liberal  pric'>9  have  further  declined  and  the 
elaae  was  eeay  «t  4-40(^  45.'.  for  prime  Western,  4  Ooc.  for 
prime  City  and  4-80e.  for  reaned  for  the  Continent.  There 
Baa  been  no  trading  in  the  local  market  for  lard  future*  and 
nominal  prioea  have  followe<l  the  Wert,  where  there  has 
been  a  further  decline  under  continued  large  receipts  of 
■wine,  and  the  close  waa  easy. 

aiaaT  oaoanw  pawaa  om  l^bd  rrroaaa, 

tmt.       Man,     IW*.       Wtd.     tkur.        ry,. 
■af ...Sl    4-00       «'95       4-40       4-4B       4  SO       4-40 

Pork  has  been  in  increased  .demand  and  prices  have  held 
itaady,  eloaing  at  $8  290t8  75  for  old  me**  and  $0(919  25  for 
new  do..  IIO^IO  SO  for  family  and  $0(9|)0  75  for  short  clear. 
Oat  meats  have  bad  only  a  limited  sal*  and  prices  have  weak* 
eoed  alightly,  cl'>*ing  at  4'^i'd4Sj'c.  for  pickled  bellies,  ii^a 
4Wc.for  picklfd  shoulder*  and  »^0«^c.  for  pickled  hams. 
Beef  baa  been  in  fair  demand  for  export  but  at  lower  prices 
chMinc  steady  at  9A  S0a|7  00  for  exir«  meaa.  $7  50j|«8  00  for 
pMtket,  98  SOOtlO  00  for  family  and  flO^lS  for  extra  India 


CM.    Beef  hams  have  been  steady,  eloaing  at  (I5@tl5  50. 
Tkilow  haa  been  moderatelr  actlTe  and  steady,  closing  with 


I  at  S^e.  Oleo  Mcarine  Saa  been  easier,  closing  quiet  at 
4%9i  8-16c.  Lard  stearine  ha*  been  quiet  at  5^c.  Cotton- 
aaad  oil  ha*  been  depre**ed,  closing  dull  at  3uc.  for  prime 
cnide  and  94c.  for  prime  yellow.  Batter  haa  been  quiet  but 
■toadr,  cloaiog  at  70l5^e.  for  oreamarj.  Cheese  haa  de- 
eUnod  and  the  oloae  waa  cosy  at  4«7*-4C.  for  Sute  faccory.fuU 
eceam.  Fresh  egg*  have  been  fairly  active  and  firm,  eloaing 
at  12c  for  choioa  Western. 

Coffee  of  Brasil  growth  has  sold  very  slowly  and  prices 
have  declined  sharply  under  low  offers  from  primal  markets, 
closing  easy  at  IS'^c  for  Rio  No.  7.  Mild  grades  have  b  en 
In  fair  reqneet  for  desirable  grade*,  which  have  held  steady 
at  17c.  for  good  Cucuta.  Standard  Java  was  quoted  at  2i(g 
tfe.  There  has  been  a  moderate  amount  of  activity  to  the 
•pecalative  dealings  in  ttie  market  for  rootracta,  and  prices 
have  declined  sharply  under  free  ofleringi,  prompt»d  by  th-> 
receipt  of  low  "firm  offers"  from  Rio.  To-day  the  market 
waa  steadier  on  baying  by  "shorts"  to  cover  contracts. 

The  following  were  the  flnil  asking  price*: 
ftf* JJ?'?- 1  "?'* lo-eo*  I  Dm ......lo-aoe. 

*■< lo-»0*  I  Mov 10-90S.  I  Feb. lO-IOe. 

Raw  cogars  have  further  declined  in  response  to  weaker 
Boropean  advices,  where  liquidatioo  by  speculative  holders 
continues,  closing  at  S^gc.  for  oeatrifogal  Oft-deg.  test  and 
8i|ic.  for  muscovado  W-deg.  tert.  Beflaed  sagirs  have  been 
advanced  H'X  Mt  business  has  b-ea  flit.  Orxnutated  qu'ited 
at  SJie.  Tms  have  been  qoiet  but  steady.  Other  stip.e  gra- 
oariaa  have  been  unchanged. 

Kentocky  tobacco  has  sold  slowly,  bat  for  desirable  grades 
than  haa  been  a  firm  market  S  -ed  leaf  tobacco  has  been  in 
moderately  aciive  demand  at  steady  prioe*.  Tbe  *ales  for  the 
week  were  1,775  cases,  as  follows:  500  caaca  1898  crop,  Penn- 

?rlvanU  seed  leaf,  10(ilO?^c  :  100  ca*a*  1893  and  1H»3  crop, 
enoaylvania  Havana.  110>3^o  ;  KO  oaae*  1894  crop.  New 
Bngland  Havana.  901*o. :  100  csar*  18M  crop,  Z  mmers,  1 1(§ 
lla;  SOD  caaes  1894  crop.  Zimmers  9U<911Uc.:  I35  cases  1894 
erap,  Stat*  Havana,  lO^tae.;  and  MOosaes  1894  crop,  Wis- 
eon*in  Havana.  5o:  alao  8,000  bslrs  Havana  at  OSo.^l  10 
and  MO  bales  Sumatra  at  .'y)c.OI2  10  in  bond. 

There  has  been  very  little  chtnire  in  the  m  irk>t  for  Straits 
tin;  speculation  has  been  quiet,  but  supplies  at  hand  have 
bees  *maU.  Prioea  have  held  steady,  closing  at  i:V56<|18-60c. 
lagot  copper  has  ooniioupd  in  fairly  brisk  demand  and  prices 
have  been  ttrm,  cloaiog  at  ll-40j|ll*75c.  for  Like.  Lead  has 
■oM  slowly,  but  prio**  have  been  qaoted  nncnangpd,  closing 
at  S'OS^c.  for  domeatic.  Spelter  has  declined,  closing  dull 
at  4p.  for  domestic,  fig  {roQ  h^g  been  moderately  active, 
eloaing  at  110  75^18  for  domeatic. 

Rfflned  petroleum  has  again  declined,  closing  at  6  ^V:.  in 
hbla..  4'05c.  in  bnik  and  7  4"io.  in  case*;  crule  in  ohis.  has  been 
•OMinal;  naphtha  lower  at  7>ic.  Crude  oertiflcatee  have  fur- 
1km  deoiiaed,  doaiog  at  f  0->  bill.  Spirits  turpentine  has 
■•*■  quiet,  bat  ataa'ti'v  held  at  360300.  R^iins  have  been 
aasier,  closing  at  tl  77>^®I  80  for  common  and  good  strained. 
Wool  has  been  quiet  an  1  nnchaage<l.  H  >pi  have  been  dull 
aad  easy. 


COTTON. 

Friday  NiaHT,  May  29,  1896. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  17,8)0  bales, 
against  22,U76  bales  last  week  and  34,871  bales  the  previous 
week,  miking  the  total  receipts  since  the  1st  of  Sept.,  1895, 
5,127,619  bales,  agiiinst  7,781,403  bales  for  the  same  period  of 
1394-5,  showing  a  decrease  sinoe  Sept.  1, 1895,  of  2,653,783  bales. 


SeeeipUat— 

Bat. 

JTon. 

Tuet. 

Wed. 

Thur: 

FH. 

Total. 

Oalveston. 

82 

98 

58 

84 

174 

4,'5 

541 

Tex.  City,  *o. 

13 

13 

New  Orleans... 

1,047 

916 

3,906 

748 

423 

990 

7,990 

Mobile 

13 

5 

4 

86 

4 

111 

Florida 

■•••■• 

Savannah 

538 

397 

688 

3S1 

1,383 

231 

3,488 

Bnuuw'k.&o. 

24 

24 

Charleston 

66 

22 

31 

260 

99 

423 

897 

Pt  Royal,  *o. 

WUmlngton 

19 

69 

3 

34 

2 

39 

166 

Wash'ton,  Ao. 

ITortolk 

306 

877 

409 

852 
92 

332 
90 

298 

2,474 
103 

West  Point 

ITport  tr.,  Ac. 

216 

216 

New  York 

230 

230 

Boston 

75 

395 

234 

296 

177 

200 
213 

1,237 
213 

Baltimore 

Plilladelph'a,*o 

54 

31 

103 

188 

Tofls  this  week 

3363 

1,946 

3,388 

2,681 

2,753 

2,759 

17,890 

The  following  show*  the  week's  total  receipts,  the  total  since 
Sept.  1. 1895,  and  the  stock  to-night,  oompared  with  last  year. 


JtM<<pto  to 
Jrav29. 


1895-96. 


Oalveston 

Tax.  O.,  Ac. 
New  Orleans 
MobUe... 
norlda... 
Sarannali 

Br'wlofc.te 
Oharlaston.. 

P.RoyaUko 
WUmtngton. 

WMb'ii.Ao. 

Norfolk 

WeatPDlat.. 

Vf'fS.,tM 

New  York... 

Bostoa. 

Balttmore... 
PhlladeL.ae. 

Totals 


Wttk. 


541 

13 

7,990 

111 

3,483 

24 

807 


mneaaep. 
1. 1895. 


1894-09, 
Thit 
Wtek. 


166 


3,471 
103 
316 
230 

1,337 
213 
188 


9^1,016 

113,362 

1,718,B04 

193,919 

83.583 

744.308 

113,073 

377,830 

73,436 

167,170 

767 

833,404 

143,366 

24.381 

53,088 

123,760 

47,744 

43,032 


1,430 

341 

10,076 

363 


BbtetStp. 
1,1894. 


4,799 
663 

958 

5,743 

6 


947 
217 
338 
91 
1,727 
643 
998 


1,649,099 

73,428 

2,336,664 

233,989 

29,373 

939,743 

191,734 

436,457 

157,306 

334,337 

928 

466.421. 

385.3001 

41,731 

137,046 

133.213 

116,50 

141,348 


«la«*. 


1896. 


16,469 


112,267 
8,488 


17.890  ■M27.619  29.020  7.781.402 


17,186 

1,672 

15,749 

6,146 

12,016 


124,747 
13.000 

15,747 
7,079 


330.326 


1899. 


19,386 


163,644 
10,074 


23,634 

1,768 

28,666 


11,841 


20,837 

047 

430 

221,770 

7,300 

11,041 

0,985 


932,342 


In  order  that  comparison  may  be  made  with  other  years,  w* 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Mteeiplt  at- 

1896. 

1899.    I 

1804. 

1803. 

1802. 

1891. 

aalTaS>B  Ao, 

994 

1,7711 

1.573 

2,815 

3,090 

2,479 

NswOrieans 

7,990 

1 0,076  ( 

3,163 

0,621 

12,214 

7,347 

MobOa 

111' 

363' 

228 

857 

880 

044 

aavannab. . . 

3,483; 

4,759J 

1,973 

2,582 

9,937 

6,101 

Ohaa-ton.*o 

807, 

6,701, 

160 

768 

942 

1,718 

WUmton,*a 

166 

6' 

170 

249 

1,284 

472 

Norfolk 

2,474; 

947' 

2,262 

2,920 

2,629 

4,391 

W.  Point,  *o. 

318 

456 

947 

1,690 

3,416 

33I6 

AU  others... 

1393 

3.942 

3,121 

4,484 

3,144 

4,788 

Tot  thU  wk. 

17,890| 

29,020 

12,208 

29,580 

34,444 

30,006 

Muse  Sept  I 

S127.619!7781,402|5821.272 

4905,106 

6937,186 

6783,913 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  82,679  boles,  of  which  16,72  J  were  to  Oreat  Britoin.  813 
to  France  and  15,111  to  the  rest  of  the  Continent.  Below  are 
the  export*  for  the  week  and  since  September  1,  1895. 


aalTMton 

Tax.  Ottj,  as. 
New  Orl«*iu. 
Mobil*  a  Pen 

geTsaaata  

Rraiuwjok.. . . 
Cbarieston*.. 
WllailDStoa.. 

Norfolk 

West  Pome. . 
N'p't  News,  ae 
New  Tork.. 

Bo«ton 

BalUmore.. 
PhUa<l*lp-B,a« 

Total 

Total.  1SM.S6. 


WMk  JtwMac  May  ta.  ItoS. 


Onat 

BrWn.  rrntut 


S.I1S 

isoo 


S,t8B 
*.IS 

urn 
too 


1I|,7S3         8i2 


<l  »>«      S.ni»7 


Oanti. 
iwnt. 


<.SS» 


Tot  11 
Wttk. 


«,ll3 
11,440 


8.S50 
t,l«7 
S.10» 

SOU 


Wtitm  Stpt  1.  ISSB.  to  May  to,  18SS. 
Bxpo'ted  to— 


Oreat 
BrUatn.  »Vaii«e 


ae,sHi 
ea.au 

SS,8e8 

so.wi 
•ii,aei 

40.0U 

aa,7u 

9,«30 

l«.si<i 

SIS.SW 
t4.<  8'6 

M.SS4 
9.K!t 


06.4SO 

4.m;< 

300,S»i 


tS,8l» 

1.770 


S7,m; 

2.017 


l».ll«    SZ,S7»  2, 1  n.l44  US  OK  1.7»7,MS  l,a«3,t7S 


Omli- 
titnL 


ISI.SSI 
42.26! 

640.418 
M.S47 

2SI),IftB 
2a.S8» 

i;«,MS 
S0.708 
U.UIN 


242,784 
2.7M 
78.626 
S1.7S4 


TttaL 


««0,6eB 

84.471 

l,4W,04t 

116,271 

8«7,8»4 

74,810 
27S,005 
U2,U1 

51,788 
»,SS0 

14,628 
686,701 
tftt,6S4 
187,8M 

4t.8SS 


*  laeliidlnc  Port  Borai. 


IB.71 1     W.S2'''S.2I'0  <■  4  7«>  W  '1  2  -tw  ■>  0  s  447.44S 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
olMred,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


Jfay  29  at— 


Sew  Orleans. . . 

QalreBton 

Savannah 

OliarleHton..  .. 

Hobile 

Horfolk 

New  York 

Other  ports 

Total  1896... 


OV  SHIPBOA.BO,  NOT  CLBABBD  FOB— 


OreiU     iv»„„     Other     Ooait- 
Srilain.  f^<^>"*-  Foreign    wUe. 


6,388 
3,128 
None. 
None. 
2.100 
None. 
3,500 
8,000 


23,116 


3,S07 
None. 
None. 
None. 
None. 
None. 
600 
None. 


4,107 


9,993 
None. 
1,000 

400 
None. 

800 
6,000 
2,400 


20,593 


Total  1895...      29,848       1,629    33,102       5,656      70,235        462,107 
Total  1894...      16,458      2,889    21,657      7,353       48,357        398,678 


4,000 
641 

None. 
400 

None. 

2,500 

None. 

None. 


7,541 


Total. 


23,888 

3,769 

1,000 

800 

2,100 

3,300 

10,100 

10,400 


55,357 


Leaving 
Slock. 


88,379 

12,696 

16,188 

14,948 

6,388 

8,716 

114,647 

33,209 


295,169 


ijpeculation  in  the  market  for  cotton  for  future  delivery 
was  quiet  early  in  the  week,  owing  to  the  absence  of  advices 
from  Liverpool,  that  market  having  been  closed  in  observance 
of  the  Whitsuntide  holidays,  and  changes  in  prices  were  un- 
important. Tuesday  the  Liverpool  market  opened  with  a 
sharp  break  in  values  under  liquidating  sales  by  "long" 
holders,  prompted  by  the  favorable  crop  outlook  in  this 
country,  and  our  market  weakened  in  sympathy.  Wednes- 
day the  market  opened  weak  at  a  declme  of  7  to  8  points  on 
this  crop  and  3  to  5  points  on  the  next,  due  to  decidedly 
weaker  advices  from  Liverpool,  where,  it  was  reported, 
the  liquidation  by  "  longs '"  was  being  continued  ; 
subsequently,  however,  there  was  a  partial  recovery, 
as  the  market  was  supported  by  buying  by  leading  "bull" 
operators,  and  the  close  showed  a  net  decline  for  the 
day  of  only  3  to  5  points.  Thursday  no  advices  were  received 
from  Liverpool,  as  that  market  was  closed  for  the  remainder 
of  the  week,  but  the  local  market  was  moderately  active  and 
prices  declined  5  to  8  points  under  general  selling,  prompted 
by  the  continued  favorable  outlook  for  the  growing  crop. 
To-day  the  market  opened  at  a  decline  of  8  to  5  points  under 
local  selling;  recovered  the  loss  on  buying  by  "shorts"  to 
cover  contracts,  stimulated  by  reports  of  crop  damage  in 
Southwestern  Texas  by  drouth,  but  later  again  weakened  un- 
der general  selling  prompted  by  generally  favorable  crop 
advices,  closing  at  a  decline  of  1  to  5  points  for  the  day. 
Cotton  on  the  spot  has  been  quiet  and  declined  l-16c.  on 
Tuesday,  followed  by  a  further  reduction  of  I-I60.  on  Thurs- 
day, To-day  the  market  was  quiet  but  steady,  middling  up- 
Ian(?s  closing  at  8c. 

The  total  sales  for  forward  delivery  for  the  week  are  313,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,983  bales,  including  3,404  for  export,  1,078  for  consumption, 
—  for  speculation  and  4,500  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
May  33  to  May  29. 

Rates  on  and  oflf  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  11,  189.5,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Fair..... 0.  l>4 

Middling  Fair. 'a 

Strict  Good  Middling I3 


on. 
on. 
on. 


GK)od  Middling 5,g   on. 

Strict  Low  Middling Sj.   ofl. 

Low  Middling %     off. 

Strict  Good  Ordinary Hiaofi. 


Good  Ordinary 0. 1        off. 

Good  Middling  Tinged . . .       Even 


Strict  Middling  Stained. 


oft. 


Middling  Stained %'   oft 

Strict  Low  Mid.  Stained. .    as,,  ofl. 
Low  Middling  Stained....  1^4     oft. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


DPLA.ND8. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling . 
Middling  Fair... 


Sat.    Mon  Tnes  IVed    Th.    PtI 


7% 
1% 

87i8 

9 


7>s 

7% 

8i8 

87,8 

9 


815,, 


7116 

711,, 

838 

815i< 


7 

758 

8_ 

8 '8 


7 

7=8 
8 
85,8 

8^8 


GULF. 


Good  Ordinary. 
Low  Middling .., 

Middling , 

Good  Middling.. 
Middling  Pair... 


Sat.    nion  Toea  Wed    Tb 


738 

8 
83s 

9>4 


738 
8 

838 
8U,6 

9H 


7=1, 

85l6 

8=8 

93l8 


75,8 
716i„ 

8»8 
93,8 


7U 

7'8 

814 

l> 


FM. 


7'4 

7'8 

84 

8»18 

918 


STAINED. 


LowMlddUng. 

MiddUng...7:. 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    raon  Tnes  "WeA]  Th. 


7«l 

728,a 

8>e 


6^8        6IS18  613,8'  6^  6% 

7%        71Vg!  7il,s|  759  758 

727ja  727,3  72532  7353, 

8'i«  I  8'i8  I  8        I  8 


Frl. 


8^8 


MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
game  days. 


SPOT  MABEBT 
CLOSED. 


Bat'day.  Easy 

Monday.  .'<teady 

TucBday  Quiet  at  1„  deo 
Wed'day  Dull  and  easy... 
Itour'd'y  D-l  &  ea»y,i,edc 
IWday.. [Steady ......: 


Total, 


SA.^Eg  OF  SPOT  AHD  CO»T«ACT. 


Ex-      Con-    Spec-    Con-     _  ,  , 
port.    rump.  uPCn    tract,    lotat. 


1,754 
1,650 


3,404 


166 
440 
119 
91 
262 


1,078 


800 
700 

3,000 


1,920 

2,890 

819 

91 

3,262 


4,500)   8,982 


Sales  of 
Futuret. 


101,500 
94,400 
157,500 
166,300 
147,400 
145,200 


812,30^ 


The  Sales  and  Prices  of  Futubes  at  New  York  are 
shown  by  the  following  comprehensive  table. 
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'  Includes  sales  In  September,  lor  September,  15,300;  September- 
October,  tor  October,  51S,«ii  ;  Septetnber-Sovember,  tor  Novenber, 
417,200;  September- December,  f  ir  December,  1.697,200;  September- 
January,  for  January,  11,143.100;  September- February,  for  February, 
627,700;  September-MaroU,  for  March,  11,042,909;  September  April, 
for  Ap?  11,627,300. 

E^"  For  exchanges  see  page  991, 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegtaph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
ani  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  39),  we  add  the  item  of  exports  fro  m 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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9took  at  Urerpool bales 

Stock  »t  l<ondon 


Total  Qraat  Britain  stock. 

_.l>AatHiuiil>arg 28.000 

Stook  at  BraoMii 817.000 

Stock  at  Anuterdam 9,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 30,000 

StoekatHtrre 873,000 

Stock  at  ManaUlM.. 

Stock  at  Baroetona 

Stock  at  Genoa 

Stock  at  Ttleate 

Total  Oonttneotal  stocks.. 

Total  BoTopean  stock* 

ladla  cotton  afloat  for  Europe 
Amer-ootton  afloat  f  or  E  urope 


1896.         1893  1394.         1893. 

1,030.000  1,61-2.000  1,610.000  1,573.000 

4.000  7.000         6,000  5.000 

1.044.000  l.tttO.OOO  1.616.000  l,47^.000 


(JJOTATIO-VS  FOB,  JIlDOUSO  COTTO.V  A.T  OPHEft  MARKETS. — 

Balow  are  closing  quotatioas  of  midlliag  cottoa  at  ^outhera 
ftad  othar  priaoipal  cotton  mtrkets  (or  each  diy  of  tha  week. 


7.000 
83,000 
80.000 

30.000 

47,200  1.037.800 


25.000 

321.000 

13,000 

200 

15,000 

465,000 

5,000 

109.000 

a-i.ooo 

20.000 


J6.000 

190.000 

13.000 

200 

18.000 

436.000 

7.000 

77,000 

10.000 

29.000 


16.000 
166,000 

13,000 
800 

10.000 

403.000 

7.000 

106,000 

20,000 

19,000 


815,200     76.^.200 


1.331.200  2,B-««.800  8,431.200  2.343.200 
155,000     155.000     161,000     20.\000 


l^p|LBrazU.A&.aflLfor  E^pe 


104.000 

16,000 

350.526 

147.437 

11.704 


160.000 

17.000 

533,342 

101.628 

2J,333 


135,000 

25.000 

4*7.035 

123.963 

3.443 


123.000 

47.000 

431,393 

201,857 

4.348 


I  United  BUtes  porta 

Stock  In  U.  8.  Interior  towns.. 

United  SUtesexporUto-dar- 

Total  TUlble  supply 2.613,367  3.074.533  3.326,641  3.410,803 

Of  the  above,  totals  of  Ainerloaa  and  other  deaoripUons  are  as  fullovs: 
Ameriean— 

LIrerpool  stock. bales      917.000  1.530.000  1.363.000  1,314,000 

Continental  stocks 600,000     938.000     663,000     645,000 

Amartcanafloat  for  Europe..     104.ooo     iiio.ooo     '" 

United  States  stock 350  '  U2 

United  States  tntertor  stocks.     147  »'i3 

United  Statea  exports  to-day. 11.7-..       --..i33 

Total  AoMrleaa 8,130,667  3,30-.>,333  2.733,441  8.774,003 

MoMl  Indian,  BnuU,  «e.— 

Urerpool  stook 163,000    112.000 

London  stock. 4.000         7.000 

Oontlaeatal  stocks. 147.200      «l.800 

India  afloat  for  Eurape 135/-"-     "vooo 

■CTpt.  BrazU.  Ac.  afloat le  lOO 

Total  East  India,  *e 485  .  iOO     591.800     036,800 

Total  American 2.130.867  3.30J.333  8.735.441  3.774.603 

Total  rlalble  supply 2.6I5.S07  3.674.5&3  8330,641  3.410.S03 


135.000 

4  I7.0a5 

123,943 

3,443 


123,000 

431,393 

201,857 

4.343 


247.000 

6.000 

132.200 

161.000 

83,000 


239.000 

5,000 

120,300 

805.000 

47,000 


4^d. 

*dl«d. 

•4d. 

•4>Md. 


7»  (O. 

evL 

3VL 
»Sd. 

Si'isd. 


*'is<l- 

"KS: 

3V1. 
«>«d. 
S^sd. 


4».«d. 

7\D 

3>«d. 
SStd. 
4>fl4. 

i>ad. 


MlddUnx  Upland.  UrerpooL 
aCUdttBC Uplaad.  New  fork. 
BcyptUood  Brovn.  LlTerpooI 
Pnmr.Bawh  Oood.  Urerpool 

BMMk  na%  Uvarpool 

T^arally  Good.  Urerpool. . 
'  Last  week's  qootallons. 

Of  The  imuorta  into  Continental  porta  tin  p«at  week  h«Te 
been  01,000  b«lea. 

The  mbore  figorea  indioate  a  deeretut  in  the  cotton  in  sight 
to-ntoht  of  1.0SS,686  bales  as  oompared  with  the  same  date 
of  1889,  a  falling  off  of  710.774  bales  from  the  oorre^ponding 
■dale  of  18M  and  a  dwreise  of  7M.9M  balae  from  1393. 

At  thk  LrmuoR  Towxs  tbe  moTtmaot— that  ia  the  reoelpu 
for  the  week  and  eiiioe  SepUmber  1,  the  shipments  for  the 
week  and  the  atooka  to«V|bt.  and  the  same  item*  for  the 
OOfTHponding  period  of  18H-W— is  set  out  io  detail  below. 
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*  LoalsTlUe  flforas  "net"  In  both  years^ 

I  TWs  year's  li«nna  sattmated. 

t  liSat  year's  flinres  are  for  ffawlMrrr,  B.  0. 

The  abore  totals  show  that  the  interior  stocks  hare  decreamd 
during  the  week  IS.SM  bales  and  are  now  45,400  bales  mart 
than  at  same  parlod  last  year.  The  receipts  at  all  the  towns 
liaTs  been  3.407  bales  mr,r>;  than  same  week  last  year  and  since 
6epi.  1  are  8,023,687  bales  less  than  for  same  time  in  180(-d3. 


Wttkendins 
May  29. 

Oalreston . .  | 
Ifew  Orleans; 

Mobile ' 

Savannah...  j 
Charleston..' 
WUmlnKton.  { 

.Norfolk 

Boston ' 

Balttmore.  .j 
PhUadelphla' 

Au^rusta . 

Memphis.... 
St.  Louis....! 

Houston I 

Otnolnnati.. 
Louisville...  I 


OLOSIXO  QDITITIOMS  FOB  MIDOLISG  CorrO!*  OX— 


Batur. 

~^ 
7'ia 

'■« 
7H 

7»8 

8>s 
8*4 
8% 

2?" 
Zi'"» 

7% 

7\ 


Hon. 

7>a 

7»9 

7»9 

7'8 

7»8 

8^ 

8>4 

839 

7\ 

7<« 

7=8 

7»n 

7\ 
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Tnet. 

"~7^ 
7H 
7>a 
7»n 
7»8 
7»B 
7iS9 
8H 
BH 

7^1 

?!;« 

7»8 

ZJ'« 

7% 
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77., 

7»8 
7«8 

8?'* 

85,  s 
71l.ii»% 

Z''* 

Z".i« 

7's 

7^t 

8  I 


TAurf. 

Fri. 

77.8 

77ie 

77l« 

738 

74 

7Sia 

7's 

74 

7>8 

7»8 

7»8 

7»9 

7-3 

7'« 

•     81,, 

8 

sV 

8>8 

S-i 

9H 

7llj,»% 

7H,,»% 

7'i, 

77.8 

7\ 

7^ 

a 

7H 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  m  irkets  were  as  follows. 

Atlanta 7>4 

Oharlotte 

Oolnmbns,  Oa.      7 
Oolumbna.MlaB      6^8 


Eufanla. 

Little  Rock... 
Hont^omery. . 
MaabvUle 


7>4  Natchei 7'i« 

7  Raleigh 7*? 

7'4  Selma 7'* 

7's  Shreveport 7 

Keceipts  feom  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  reoeipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weeklv 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Saally  reaches  tlia  market  through  the  outports. 


trtsk 

JlMllll#- 


Apr.  tl.. 

Msr    1.. 


u.. 
u.. 

s».. 


gtctipU  at  (JU  Ports.  Ist-k  •(  IntsHor  Ibwiu. 
ISBi.  I  1S96.   I  ISMl  I  UB4.      ISOS.  |  1888. 


41.3M  «g.lM5. 

»8.a«3  10,037 

t7.8M  4I.W0 

SL.aot  sa.te6 

lusot'  s«.oaBl 

u,«ae  w,asol 


M.«ee  18t.»4S  18«,«41  247.1M 


a».8»  170.S98  1«S.»78 
S7.S31  1M.V17  14S.SS3 
S4.Sn !  14T.04S  1S7.S3* 
8t.07SllSi.4M114.86S 
lTJMilSS.0SsltOl.aM 


t33.0U 
SOS.770 
1S7.1S0 
1S3.0I7 
147.437 


Rse'pts  fnm  Planfru, 


WM.     18D&.  I  18SS. 


»i.tae  4S.8S3 

£4.814  SS.274 

1S,831  84.47B 

ia.TS6  M.S84 

e.04S  e.«ot 

l.STSl  15.788 


S8461 
25,788 
14.067 

is.m 


a.810 


Tbe  above-  statement  shows:  I.— That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1S93,  are  5.312,3  >6  bales;  in 
1804-95  were  7,83'), 693  bales;  in  1893-94  were  S.St'J.oeg  bales. 

8. — That  although  the  reoeipts  at  the  outports  the  past  week 
were  17,890  bales,  the  actual  movement  from  plantations  was 
only  3.^10  bales,  the  balance  being  tnkon  from  the  stooks  at 
the  interior  towns.  Last  year  the  reoeipts  from  the  plantations 
for  the  week  were  13,7j)  bales  and  (or  1891  they  were 
1,676  bales. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  ffire  below  a  statement  showing  the  ovsltland  movement 
fot  khi  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  ia  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  ooorse  supplemontary  to  the  more  estended 
monthly  statements.  The  results  for  the  week  ending  May  29 
and  since  Sept.  1  In  the  last  two  years  are  as  follows. 


May  20. 


vffskLoaU. 

na  Cairo 

Via  Parker  aty 

Via  Eransvllle 

Via  Louisville 

Via  Cincinnati 

Via  othar  routes,  *e 

Total  KTOKS  overland 

i>S((M«<sAii>nien(*— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Inteilor  towns 

Ac.,  from  South........ 


Total  to  be  deducted 

LeaTlnc  total  net  overland* 


1893-96. 


ITeels. 


6.764 

8,289 
304 

i',056 

4,56 1 

798 


16,669 

1308 

8 

403 

2,279 


14.300 


Sine0 
StpL   1. 


331.742 
836.29* 

18.592 

1.681 

131, «93 

104,161 

90,746 


1,114,709 

265,624 

3.379 

43,080 


317,083 


1894-93. 


Vttk. 


7,394 
3,979 

100 

47 

2,133 

731 
1,564 


15,958 

3,379 

375 

2,751 


6,505 


ainet 
Sept.  1. 


911,083 
828,390 
33,000 
8,817 
184,748 
173,432 
146,060 


1,784,478 

347,116 
30,469 
73,689 


631,374 


797,628:      0,453  1,133,193 


*  InclndlnK  movnment  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  14,390  bales,  against  9,453  bales  for  the 
week  In  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  335,572  bales. 


In  Bight  and  8pinntrif 
Taktngi. 

1395-96. 

1894-93. 

ir««*. 

Sinet 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Reorlpta  at  ports  to  May  29 

Het  orerlaud  to  Mav  29 

Southern  consumption  to  Hay  29 

17.890 
14.890 
17,000 

5.127.619 
797.626 
737,000 

29,020 

9,433 

10,000 

7,781,402 

1,133,198 

639.000 

Total  marketed 

Interior  stooks  In  excess 

49.280 
•  13,380 

33,700 

6,662,245 
114,737 

48,473 
•13,231 

9,553.600 
44,293 

Came  Into  slirbt  daring  week. 
Total  In  slcht  May  29 

6,776,982 

35,242 

9,597,393 

Sorth'B  spinners  Uk'gs  to  May  29 

38.570 

1,529,712 

9,896 

2,021,604 

'Deerease  during  week. 

It  will  be  seen  by  the  above  that  there  has  oome  into  sight 
during  the  week  13,700  bales,  against  35,243  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  8,830,911  bales. 
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Weathbb  Repobts  by  Tkusokaph.— Reports  to  us  by  tele- 
graph this  evening  denote  that  dry  weather  h  w  prevailed 
over  the  greiter  part  of  the  Southwest  the  past  week  and 
that  at  most  points  in  Texas  rain  is  needed.  From  other  sec- 
tions of  the  South,  however,  our  advices  are  quite  satisfac- 
tory. Along  the  Atlantic  the  crop  has  been  greatly  baneftted 
at  many  points  by  the  rains  which  have  fallen.  In  the  Gulf 
States  and  Tennessee  cotton  Is  generally  in  excellent  condi- 
tion and  more  advanced  than  last  year.  Our  Memphis  corres- 
pondent reports  the  receipt  of  the  drst  bloom  on  Wednesday 
last — the  earliest  on  record  at  that  point.  D  image  by  worms 
is  complained  of  in  Brazos  County,  Texas. 

Oalveston,  rexos.— Cotton  has  been  hoed  and  put  in  good 
oondiiioD  as  a  rule,  but  would  be  benefited  by  a  general  rain, 
which  is  needed.  We  have  had  no  rain  the  past  week.  Aver- 
age thermometer  80,  hiKhest  84  and  lowest  75. 

Palestine,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  his  averaged  79,  the  highest  being  90  and 
the  lowest  68. 

Huntsville,  Texas, — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  83,  rtngiog  from  70  to  93. 

Dallas,  Texas. — Some  cotton  in  North  Texas  is  not  yet  up 
We  have  had  no  rain  during  the  week.  The  therm  imeter 
has  ranged  from  67  to  95,  averaging  81. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week.    Average  th»rmometer  82,  highest  96  and  lowest  83. 

iMling,  Texas — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  83,  the  highest  being  98  and  the  low- 
est 67. 

Columbia,  Texas. — We  have  had  nu  rain  the  past  week. 
The  thermometer  has  averaged  78  and  ranged  from  67  to  88. 
•  CTttero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometf r  has  ranged  from  67  to  97,  averaging  83. 

Brenham,  Texas. — Reports  from  Brazos  County  indicate 
that  worms  are  injuring  cotton.  They  eat  stalk  and  stem  as 
well  as  the  leaves,  and  have  already  done  damage  on  hui- 
dreds  of  acres.  We  have  had  dry  weather  all  the  week. 
Average  thermometer  83,  highest  95  and  lowest  6ft. 

Temple,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  83,  the  hij;hest  beiag  94  and 
the  lowest  69. 

Fort  Worth,  Texas.— The  weather  has  been  dry  all  the 
week.  Ttie  thermometer  has  pveraged  81,  ranging  from  67 
to  95. 

Weatkerford,  Texas  — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  68  to  94,  averag- 
ing 81. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  th-)  week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
Average  thermometer  81, 

Shreveport,  Louisiana. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  the  highest  being 
94  and  the  lowest  70. 

Columbus,  Mississippi. — There  have  been  showers  on  two 
days  of  the  week,  the  rainfall  being  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  ranging  from  66 
to  92. 

-Leland,  Mississippi. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  60  to  93,  averaging  78'1. 

Vicksburg,  Mississippi. — We  have  had  dry  weather  all  the 
week.    Avfrage  thermometer  81,  highest  93,  and  lowest  70. 

Meridian,  Mississippi. — Drought  is  claimed  to  be  injuring 
crops.  No  rain  has  fallen  in  about  four  weeks.  The  ther- 
mometer has  ranged  from  70  to  96. 

Little  Rock,  Arkansas.— Ho  rain  all  the  week.  Average 
thermometer  79,  highest  93,  lowest  68. 

Helena,  Arkansas.— li^bor  is  scarce  and  crops  are  somewhat 
grassy.  We  have  had  very  light  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch, 
but  south  of  here  the  rainfall  has  been  heavv.  The  ther- 
mometer has  averaged  80'3,  ranging  from  64  to  93. 

Memphis,  Tennessee. — The  first  bloom  was  received  on 
Wednesday  from  Bolivar  County,  Mississippi.  It  is  the 
earliest  on  record  and  seventeen  days  in  advance  of-  an  aver- 
age year.  Crop  reports  are  fine.  We  had  a  shower  on  Ihurs 
day,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  5  to  91  6,  averaging  80. 

Nashville,  Tennessee. — Prospects  were  never  better.  It  has 
rained  durmg  the  week,  the  precipitation  reaching  one  inch 
and  two  hundredths.     Average  thermometer  75. 

ifoWie,  Atofeamo. —Crop  reports  were  nev'-r  better.  Giod 
rains  throughout  -the- district  yesterday.  We  have  had  rain 
on  one  day  of  the  week,  to  theextent  of  eighty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  71. 

Montgomery,  Alabama  —Crops  are  splendid.  The  weather 
was  dry  all  the  week  until  Wednesday  night,  since  which 
date  we  have  had  two  beneficial  showers.  The  orecipitation 
reached  forty  nine  hundredths  of  an  inch.  Clear  today. 
The  thermometer  has  averaged  82,  ranging  from  71  to  93. 

Selma,  Alabama. — The  crop  is  in  perfect  condition  and  two 
weeks  earlier  than  last  year.  The  rainfall  during  the  week 
has  reached  forty-six  hundredths  of  an  inch,  on  oneday.  The 
thermometer  has  ranged  from  66  to  93,  averatting  80. 

Maditon,  Florida.—  It  has  rained  on  two  days  of  the  week, 
the  precipitation   being  fifty   hundredths  of  an  inch.    Aver- 
age thermometer  83,  highest  91  and  lowest  78. 
Auffiuta,  Oeorgrto.— Telegram  not  received. 


Columbus,  Georgia, — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  ninety-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  91  and 
the  lowest  66. 

Savannah,  Oeorgia.—We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  ranging  from  69 
to  94. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  retching  seventeen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  89  and  the  lowest  7.'. 

Stateburg,  fouth  Carolina. — All  crops  have  been  greatly 
benefited  and  improved  by  the  rain.  We  have  had  rain  on 
three  days  of  the  week,  the  precipitation  reaching  one  inch 
and  fifty-eight  hundredths.  The  thermometer  has  averaged 
78,  ranging  from  66  to  89. 

Greenwood,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  precipitation  reaching  seventy-seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  58  to 
92,  averaging  75. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  38,  1890,  and  May  30,  1895. 


New  Orleans Above  zero  of  gauge. 

Memphis At>ove  zero  of  gauge. 

l^ashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gaoige. 


May  28, 

96. 

May  30,  '95. 

Feet. 

Feet. 

6-5 

3-8 

210 

9-6 

50 

6-9 

6-4 

1-2 

21-8 

2-9 

OUB  Cotton  Acrbaqs  Rbport.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  4th  of  June.  Parties  desiring 
the  circular  in  quantities,  with  their  business  card  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 


BXOHANOES.— The  following 
during  the  week : 

•04p(l.  toexch.  1,200  J'ne  for  Aug. 
•03  Dd.  to  exoh.  200  Jaly  for  Aug 
02  pd.  to  exob.  IOC  Mar  for  Aag. 
•17  pd.  to  exob.  100  N..v.  for  Sept. 
'06  pd.  to  exoh.  500  .Tune  for  Aug. 
•66  pa.  to  exoh.  300  Oct  for  Aus. 
•05pd.  toexob.  1. 10  iJ'aefor  Aug. 
•02  pd.  to  exoh.  700  June  for  July. 
Even  100  May  for  June. 
Bven  500  Nov.  for  Deo. 
'03  pd.  to  exoh.  600  June  for.Tuly. 
•04  pd.  to  exch.  300  Jan.  for  Oct. 


exchanges  have  bean   made 

•12  pd.  to  exoh.  500  Deo.  for  Sept. 
."-6  pd.  to  exoh  2  )0  Sept.  for  Aug. 
•07  Dd.  to  exoh.  200  Nov.  for  Oct. 
•02  pd.  to  exoh.  1,100  July  for  Aug. 
-02  pd.  to  exoh.  100  May  a.  n.  for 

Aug. 
•83  pd.  to  exoh.  200  Oot.  for  Aug. 
•03  pd.  to  exoh.  100  Jan.  for  Oot. 
'02  pd.  to  exoh.  500  June  for  Aug, 
•01  pd.  to  exoh.  100  July  for  Aug. 
•05  pd.  to  exoh.  500  Nov.  for  Feb. 


India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  38. 

BOMBAY  RBOBIPTS  AND  SaiPMBNTS  FOR  FOCTR   TBVRS. 


SKipfnP.itu  t-hU  'u««  k 

Shipmentt  since  Sept.  1. 

Receipts. 

tear 

Oreat 
Brit'n 

Oonli- 
nent. 

ToM. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sinee 
Sepl.l. 

•95-6 
•945 
•93-4 
'92-3 

5,000 

15,000  15,000 

1,000    6,000 

30,000  30,000 

60,000  60,000 

64,000  637,000     701.000 
22,000  325,000i     347,000 
44,000  651,000     695,000 
37,000  677.000,    714.000 

60.000 
74.000 
56,000 
86,000 

1.9.59,000 
1,274.000 
1,543,000 
1,500.000 

Note.— Moveiueut  for  wuek  iu  1896  e.stimated. 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
14,000  bales  and  an  increase  in  shipments  of  9,000  bal-?s.  and 
the  shipments  since  Sept.  1  show  an  increase  of  354,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Cooonada. 


Shipments  for  the  week. 

Shvpments  since  Sept.  1. 

Oreat 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Ctaloutta- 

1895-96... 

3,000 

3,000 

10,000 

62,000 

72,000 

1894-95... 

6,000 

22,000 

28,000 

Madras— 

1895-96... 

1,000 

1,000 

10,000 

8,000 

18,000 

1894-95... 

6,000 

10,000 

16,000 

AU  others— 

1895-96... 

1,000 

4,000 

5,000 

14,000 

70,000 

84,000 

1894-95... 
Total  all- 

7,000 

7,000 

16,000 

65,000 

81,000 

1895-98... 

1,000 

8,000 

9,000 

34,000 

140,000 

174,000 

1894-95... 

7,000 

7,000 

28,000 

97,000 

125,000 

The  aDove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  sinoe  September  1,  1895,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

BXPOB'TS  TO  EUBOPB  FBOM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1895-96. 

1894.-95. 

1803-94. 

This 
tseek. 

Hince 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Bombay 

AU  other  ports 

15,000     701,000 
9,000     174,000 

6.000 
7,000 

347,000 
125,000 

30,000 
12,000 

695,000 
192,000 

Tot^  .  .. 

24,000     875,000 

13,000 

472,000 

42.000 

887,000 

Mat  ao,  1880.J 
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AtMXxSDRU.  Rbchpts  axd  Shipmests.— Through  arrange- 
■Mnta  we  have  made  with  Messrs.  Daries.  Beaaobt  &  Co.,  o' 
Liverpool  and  Alexin  Irta,  we  now  reoeive  a  we-lcly  cable  of 
the  n  ivemeots  of  cotton  at  .\lex:inlria,  Biffpt.  The  following 
are  the  reoeiptsanl  4hip  neati  for  the  pMt  we^k  and  for  the 
-x>rreaponding  week  of  the  previous  two  jearii. 


AU^^HH^M^, 

1895-96. 

I801-09. 

2.000 
4.534.000 

189344. 

nBeeaept.1 

! 

8.000 
9,196,000 

13.000 
4.857,000 

r«4«  :    ainee   1 
»»ek.iS*pL  1. 

Tki*  1    atmee 
tMek.  Sept.  1. 

Tkit 
week. 

4.000 
1.000 

ainee 
aepL  1. 

BxporU  (bale*)— 
I^Urarpool   .  .^^ 
To  OoBtliientl 

3.000  332.000 
1.000  301.000 

3.000  aw.ooo 

2.000261,000 
316.000 

soe.ooo 

2)3.000 

Total  Knropa 

2.000  377.000 

5,000  56 1,000 

*  4  eant«r  U  94  pa  lUiU. 
tOtwUehto  i.in*rin«la  14  it  96.51.738  balac    la  18)1-93.  40.893 
»ate«  la  1843-94. 15.573  bala& 

Jute  Brrrs.  Baooino,  &c. — Jate  bagging  has  been  in  very 
light  demand  during  the  we^k  ander  review,  but  prioea  re- 
main a*  la«t  quoted,  viz  :  SJ^c.  for  \%  lbs.,  i%c.  for  3  lbs. 
and  A^ic.  tor  standard  grades,  in  a  j  >b>>ing  way.  Cir-loid 
lota  of  standard  brands  are  qaoted  at  3'^':.  for  IV  Ib^.,  4^x 
for  3  Iba.  and  4^o.  for  i\i  lbs.,  f.  o.  b.  at  New  York.  Jute 
butts  nominallr  nachang<Hl  on  the  spot  at  I  l-lOs.  for  pipes 
quality  and  I'^e.  for  mixing. 

M  \  !(c  1  tt:n-BK  X4BCBT. —Our  report  received  by  cable  to  nigh  t 
from  Minchester  states  that  tbe  market  is  firm  for  both 
yarns  and  shirting*,  on  accoint  of  the  holidays.  We  give 
the  prioea  for  to^ay  below  and  leave  tiuiaa  for  pravioos  weeks 
of  tUa  and  last  year  for  oompariaoo: 


8 


Ap.3< 
U^7 


1898. 


1A|8*I 
89  — 


4.        d.   ,«.  d.      •-  d. 

8>e    V?^  14  4>t»8  8>s 

Bit    WTH   4  4>a*8  9 

8*i«  WTI,.  4  9    as  9>t 

0*1*  •7^t«^  5    SB  9 

8>,(*7'„i4  5>«»8  9 

6T,«  •?%  14  5    WB  9 


ayer. 


1899. 


IWM, 


d. 


4i*a9H 

4H     9iTm*«^ 


4» 


J>»l, 


8l«l*iL  BMrt- 


'•■ 


s.   d.     I  d. 

4  3  wa  4 

4    3    VB  3 

4    2    VB  3 

4    S    BB  3 

«    S    SB  S 


«*w  lfl"u— %  I*   »»sBB   4 


Ottn 
Mid. 
Vpldt 


d. 


S>T|t 
8»s 


Sba  Ibuoio  OOTTOii  MoTBifBirr.— We  have  received  th  s 
(Friday)  ereatng  br  telegraph  from  the  varioaa  ports  tie 
details  of  tbe  Sea  Uaad  eotton  movement  for  tbe  week.  The 
receipts  for  tbe  week  ending  to-night  (Mar  99)  and  since 
Sept.  t,  1SB.5,  the  stocks  to-night,  and  tbe  aaoie  items  for  thr 
oorrcspoading  oeriods  of  t8M-l>S,  are  aa  follows. 


18B»«a. 

UM4ft. 

JMk. 

aimtrit  I*  JTar  39. 

tMU. 

Mm* 

mpL  1. 

IMS 

•ssk. 

mn.  1. 

189B. 

ISBB. 

BaTaaskk „ 

OharlM(oB,ae ^ 

Vlortda.  *• ^ 

123 
71 

•78.974 

10.491 

4.783 

7 

64.199 
9.298 
9,199 

2.730 
848 
918 

934 

97 

181 

Total. 

194 

93.248 

7 

74,833 

4.234 

802 

'  9.970  baiss  added  —  aorrstlDtt  of  rewlpM  sinac  rtept   1. 

Tbeexports  for  the  week  ending  this  eveoing  reach  a  total 
of  377  balea,  of  which  477  bales  were  to  Oreat  Britain,  100 
to  France  and  —  to  Reval,  and  the  amoont  forwarded  to 
Northern  mills  has  been  4t9  bales.  Below  are  the  export* 
for  the  week  %n<i  <«in-.<^  SMouMnber  1  in  189^94  and  1894-03. 


B^SBD'b,** 

Otakr)'t'ai,dts 
narli1»,*a. 
a«w  York. 


Total. 


Sstall8B4-9 


ir«sa«nMaeJray99, 


Brifn.      *.       *«<^ 


417 


477 


34 


100 


100 


IBO 
■41? 


977 


.  1. 1899. 


Oreat  \P)fnet  _,  , 
BriTn. '    St-      "tlal. 


11,648  2,376 

3,991;  84 

19.691  i,}ioi 

7,6S0     

3,412:  13 


41,392    7,148 


34  34.8491  9,813  40,481 


14.034 
3,039 

90,844 
7,880 
8,439 


48.498 


JTora'n  Wf. 


Week.\£!R 


946  3i.■^61 
103  1,692 
3,B0J 


64 )  39.431 


54  34.653 


A  oooetderable  portion  of  the  8ea  Island  cotton  shipped  to 
fonigB  porta  goea  via  New  York,  and  sooie  small  amotints  via 
Boatoo  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  ia  which  it  leaves  the  Soathem  outports.  we  follow 
tbe  BBOM  plea  aa  in  our  regular  table  of  including  it  when 
actaallf  exported  from  New  York,  Ac.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
nnoer  the  head  "  Shipping  New«,"  on  a  subaequent  page. 

Qnotattoo*  Mar  9>  •!  Savannah,  for  Floridas,  common, 
lOUa:  ■tedium  On*.  18c.;  chmce,  16c. 

Oharieetoa.  Oaiolinas,  medinm  fine,  90c.:  fine,  230J3C,; 
fully  Hue,  9So.:  extra  fine.  as<9i7c. 

Niw  York  Oottos  BxcHMioc-TweTrT  Sixth  A.!t!«0*.t, 
MbbTISO.  —The  twenty-sixcb  annuil  mooting  of  th*  N  ;w  York 
Cotton  Exc!.ang<>.  hmd  on  ru9«d*r.  Hty  2'^,  wii  of  «1art 
darstir  n.  Print<>d  copies  of  the  rep>rt4  of  thi  vart'>ui  offljers 
having  been  previounly  distributed,  their  reading  wa<  for  the 
modt  part  diapeoaed  witb.  In  tboir  j  liot  r<>p  >rt  President 
Siedraborg  and  SMretary  R>bioson  expressed  their  satisfac- 
tloo  at  the  contiaoed  prosperity  of  the  organization,  and  said: 

"ITelwNhslaadlaBtfea  psat  roar  kasbann  oa«»r  dalnnM  sod  ds- 
VBlsloalaaaBrktaaslMssC  trade  aad  laaaecowlDt  obleflyto  the 


eommerol'il  an  i  flnancial  ilistruat  Oknwl  hy  the  ooosUnt  asrlt-itlon  of 
th*  monetary  9r8t«ai  of  thi  n  ition.  the  1)  i8iDe«9  traa^ioteit  oa  the  Bi- 
ohaage  .ihows  the  lirRMt  volain-i  9liio«  Its  oreinlzitlun.  anil  we  o»a, 
In  ooDgequeaoe.  Iiiatly  tender  our  congratulations  upon  thi^  zerwrally 
prosperuas  otiditiun  or  thd  lU'ioHers  of  tun  Esohinse.  Coasid^rlng 
the  v*9t  amount  of  biuln«s<hindlrt  111 rinif  tti^  put  ynip.  thef  iot  that 
no  f  illures  of  Importioce  h  ive  been  recorded  Is  eio«edln?lr  «r  itlf ri  g, 
nhowi'ie.  a.s  it  di>e».  unusuil  O'linmercial  streiijih.  Tae  lat^  dilm.*s 
and  apathy  are  n^it  Hk.ily  to  prove  more  tha  1  a  natural  temporary  re- 
aetioa  frim  the  sreat  aotlrity  prevalllag  durtai;  the  lariter  oarcof  tbe^ 
ye  ir  u  11  ler  review. 

"  Airain  an  effort  h»»  been  made  In  the  dlraotlon  of  antl-optlon  legta- 
latlon  bv  the  tntrndactlon  of  a  bill  In  the  Houieof  Rapresoitatlvas 
aliuost  identical  with  the  one  whloh  fallel  of  pasaio  la  tin  last  Coa- 
Kfoss.  The  mewure  waa  referr*!  to  t'lH  Oouulttee  on  .Virlo  iltiiro. 
»h  >.  after  a  hearlni;  xlven  to  the  opp  inent^  of  the  bill,  at  whloh  your 
Exchanue  waa  represented  by  three  deleititoa.  deot  led  not  to  report 
the  bill  10  the  Hduss.  We  renord  this  actio u  of  the  oommltte)  with 
extreme  sattsfaottoa,  as  it  lodloateaa  itr^winic  t^n-lenoy  amonic  oar 
leglatatora  10  abstain  frominterferenoewtthalawfulandtadlap^naable 
featireof  advanoed  bnaloe^s  nnthod.". 

"The  report  of  the  Warenouae  anil  Delivery  C>m'nittee  showa  a  ooD- 
slderable  decrease  la  the  earnings  of  the  Inipeotioa  Bireia,  whloh 
can  readily  be  ao9'>unteit  for  by  tbe  exoeedlnarly  stualt  reoelpti  at  this 
port.  owloE  to  the  relative  disparity  of  Sew  York  prioes  wliU  those  of 
the  Interior  marketo  and  to  ihs  contluue  1  dUui-lmlaulon  oa  tbe  part 
of  ihe  ral<roid  and  stesmatilp  companlos  agtlasi  (few  York  In  the 
matter  of  trelKht  rates,  vfith  '  he  reduoed  volume  of  ootcoa  oS^red  for 
lospeotlon  aodoertt  Ho  it  Ion.  further  redactions  in  tberiinniustexp'^naes 
of  the  hureaa  are  ooosldere<l  f  ^aslble.  S'loh  reduotioas  are  unter  ad- 
vtsemenc  and  are  Ukely  to  be  carried  out  by  theinoomin<  B>»rd  of 
Maoasers.  The  question  of  reoommeodla^  alterations  to  the  iiylaws, 
providing  for  the  runnlneexpeises  of  tie  lasoec  ioi  Biireiiln  case 
the  inspectlOD  fund  shall  henoms  temporafily  inS'ifUolent  to  meet  such 
charxea.  has  lately  reoelred  oareful  eoaslderatlon  br  the  B  lard  of 
Maoagera.  bat  there  beiaic  ao  Immediate  necessity  for  sU'ih  leglsla- 
latl  m.  and  la  view  of  the  short  lims  of  olHte  remilniig  fur  the 
present  Iwacd,  It  was  not  deemed  expolleot  to  taki  dnflnite  aotloo. 

"  rhe  oieratlonsof  the  Inspectloa  Bureau  sbow  that  from  Mty  t, 
149),  to  April  3  >.  1496.  loolusive.  there  ha'ebeei  inspects  1  aid  oer- 
tldoateB  have bsoD Issued  for 4V021  b ties.  Ouriiit  the  same  period 
there  were  withdrawa  67.9^9  bales  of  oartlflcated  cotton,  leaving  oar- 
UfloatesoatataDdnir  on  April  30.  1896.  00  2  2.6tii  biles.  The  reclama- 
tions opoa  the  Bureaa  amoiated  to  only  9'3  UO.  and  ths  balance  oa 
band  lo  the  caaraataa  fuod  Is  B8.  49  99,  guaranteeing  the  grade  of 
32.986  bales. 

The  most  promlneat  act  of  ieglslatloa  passed  during  the  year  Is  the 
one  reUlIng  to  the  establlshmaai  of  a  olearlaK  house  tor  the  ad.!  ist- 
metit  of  baUooea  on  sattlameata.  This  system  of  olearlni;  dally 
balances,  whleb  want  iota  eSeot  oa  the  ftch  of  vlarcb.  although 
enc  lunteringagood  deal  of  opposition  at  Brgt  seems  to  h>ve  met 
with  general  approbttioo  slooa  the  members  have  beooma  familiar 
with  It. 

The  pmpoaed  law  stlpolatiog  iBlaimam  rates  of  c  immisslou.  which 
waa  sabmlttad  to  tbe  niembars  lo  rasponse  to  a  petition  addressed  to 
the  Bairdot  Managers,  baarln^  eighty-are  slgasttins.  w  ts  leteat'^d. 
The  vote  oast,  however,  unmistakably  shows  a  strong  ssntlment  in 
favor  of  suoh  legislatloa.  and  It  m  iv  be  hoped  that  maiaal  aoiosssiona 
will  eventually  rvautt  In  'be  a^loptlou  of  soma  law  which  will  har- 
mooua  the  diBarent  views  and  accrue  10  the  bait  lutereau  of  the 
Exehanc*. 

It  Is  much  to  be  resrettad  thst  the  eSorts  of  the  B  lard  of  Man  agar* 
to  remove  the  disorlmlaation  against  this  port  by  the  railroad  and 
steamship  llaaa  Id  their  charges  for  transportation  have  proved  futile, 
ehiefly  owing  to  the  aawlillogaeea  of  members  to  tas  ify  before  the 
Interstate  Clommeron  Oomiiission.  Th  ■  auhleot  ia  one  f^  the  greatest 
importance  to  the  Exchange,  sod  we  trust  tliki  the  reoeat  action  of 
the  Ohamlier  of  Com Jieroe  io  regard  to  luls  sulijaot  will  Induee  the 
me'Dbers  toea-oparatein  the  movemaot  against  this  unj  tst  and  na- 
lawfat  treatment  of  our  port,  so  lolurlous  to  iha  c  ittoti  Imslnsss. 

Tbe  salitaotof  ImproviDg  the  Irregular  method  of  piokiug  aad  oov- 
erlog  ootton  has eoatlnued  to  engage  lbs  attxntlon  of  the  Bjtrdof 
Managers  daring  tha  past  year.  Aa  •■xtaaslve  corres  >  mdenoe  In 
relation  to  this  matter  has  been  carried  oa  with  fis  prlnolvalec- 
ohanges  of  this  oouotry  and  th  <  Liverpool  >ittaii  Assoolatlon.  ati  t  we 
trust  that  tbe  present  agitation  will  bring  ab  >  it  the  deilrel  reform. 

The  traotaoUoos  In  eoiton  for  faturr  delivery  for  the  year  have 
aggragaiad  91.649.60)  hales. as  against  32  llii.lOObilos  latt  year  and 
40,962,800  bales  lo  1893  94. 

The  reported  salo*  of  spot  ootton.  as  oompared  with  the  two  previons 
seasons,  are  as  follows,  vU.: 

1895-96.  1894-95.  1893-94. 

Bales 843.712  353,793  295.979 

"During  tbe  past  year  thirty-three  memberships  hive  bean  trans* 
ferred  and  twaoiy  Ave  new  mainoars   Have  bnen  admitted,     riie  tota' 
namtier  of  oerllBeatesor  m^^mbersnlooatstan  linn  reiutlus  at  451. 

"i'be  report  uf  Ihe  traatees  of  the  gratuity  find  shows  assets  of 
998. 131  25.  of  wblrh  980.Ui0lslokned  on  real  estate  and  936.131  39 
Is  ou  deposit  with  the  New  Toik  Lire  (nauraace  A  Trust  Uomoaay. 
Assassmenta due  and  nopald.  i.>70;  aonrue<l  lateresr.  «1.13  1.  Total 
aasats,  994,331  85;  total  llablllUes.  917,379:  assets  over  liabilities, 
94<>.«96  39. 

"By  refereooe  to  the  estimates  prep  ire  I  liy  the  Rxei-.utivo  Oonnnlttea 
It  will  be  aaeo  that  there  win  probably  be  a  surplus  fir  thioimlug 
year  of  B10,90O  from  the  building  and  SlOO  from  tbe  Bzohaoge,  bisad 
apon  don*  <t  S^O,  making  the  total  proflt  61 1.000. 

"In  view  of  tbu  very  favorable  condition  of  the  flnanoes  the  Board 
recommends  tbat  the  dues  f  Tthe  oouitair  yearbe  died  at  )D0  and  that 
e  loh  m-mbershlp  bo  credited  with  the  sum  of  HO  from  the  earnings  of 
th-  building. 

"Tne  Exaoatlve  Oommlttee  repirts  that  for  theflsatl  year  ending 
April  30.  16:46.  ih*  net  pr  iflt  realized  from  the  bull4tOK  has  bu  in  «lo,- 
472  18,  and  from  tbe  Riebanice  t;!)-!  71.  milling  a  tot  il  of  «1 1.190  >^9. 
In  view  uf  th*  f  ireKiiloic  the  comnltte^  reuo  ninend  that  a  dividend  of 
B^O  he  declarad  on  each  memhershli>. 

"There  a  a  at  present  three  anrented  offloes  in  the  biildlng.  of  ao 
aggrecata  rental  viliie  of  «l,700.  and  the  roll  of  rented  olBcaa  amounts 
to  •61.900,  aa  against  9il.9t)l  19  last  year." 

EOTPTIAN  Crop. — Tbe  statement  of  the  Alexandria  Oen- 
eral  Produce  Assx;iation  for  April  39  is  as  follows  : 

"  The  preparation  of  the  land  and  the  sowing  of  the  ootton  was 
made  In  good  Ume  this  year  ihrmthiut  tne  groa'er  part  of  lower 
■gyot.  Thasaedoime  up  well;  very  little  bid  to  be  ro-30Wn.  To  this 
there  wareafawe<oeptlins.  i<>t»blr  the  Itoda  beloiKlng  to  the  Slate 
dnmsias  The  plaotsarela  a  normtl  oondtil  >n.  butowiug  to  theoool 
lamparatareof  March  and  April  am  not  In  a  forwird  state  Tbe  area 
nndsr ootton  ooltivation  In  lower  K/vpt  Is  at  leas'. eqiil  to  thit  of  lu' 
jear.  and  in  some  distriets  a  s  Ubt  Increase  Is  reporcol.  As  regards 
the  qualllliM sown.  Miiatltl  predoinla  kt««  mora  and  m>re;  Btiulali  Is 
atl  1  sowa  la  a  sm:ill  pirt  of  those  distrlc'^s  orolaciog  tbU  quality. 
White  Is  extremely  restricted,  an  I  a  nlignt  lioreass  ha' been  made  In 
the  trials  of  Absssl.    In  upper  E<ypt  aud  the  Fayoum.  the  state  of  the 

f growth  aad  of  the  plants  la  g-neral  Is  about  Identical  With  that  of 
ower  Egypt  Here,  however,  the  lic-eaea  of  area  this  yesr  Is  mo-e 
ronstderable.  2u  to  30  per  cent  being  sookea  of.  Owing  to  this 
Increase  the  sowing.  althouKb  eartv  commeaued.  was  not  Solshed  la 
the  rayonm  until  quite  late  y.  WItn  a  few  exoentlous  In  f  tvor  of 
MItaflO.  AshmoanI  la  eieluslvely  sown  In  these  provlnoas.  Water  la 
abnodaat  evarywbare,  and  the  flelds  are  easily  Irrigated." . — •^ 


996 


THE   CHRONICLK 


[Vol.  LXIl, 


Weather  Record  for  A.PBtL.— Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  April  and 
prerioua  months  of  this  and  last  year  and  the  two  preceding 
years.  The  figures  are  from  the  records  of  the  Weather 
Bureau,  except  at  points  where  they  have  no  station,  and  at 
*hose  points  they  are  from  records  kept  by  our  own  agents. 


fk<mnotiwt«r 


TIBOUnA. 
SorMk.— 
HIgtaMt... 

liOWMt.. 

ATenwre. 

|i.CAR'LA. 
ITUmtiKTton- 

HlKtaeat. . 

liOwest... 

ATeniKe.. 
ITeMon.— 

HlKb»it.. 

Lowest. . . 

Arera^ie.. . 
OharloUt— 

HIglieat. .. 
'     Ijowest. . 

ATerage. 

Hlgheit... . 
Loweat.... 
Arerage. 

Highest... 
Lowest.... 
Arerage... 

a.CAROL'A 
CharlMUm,— 

Highest... 

Iiowest 

Arerage... 
mattbUTQ.— 

Highest... . 

Lowest.... 

Arerage.. 
OoIumMo— 

Highest.... 

Lowest.... 

Average . . 
EoUand- 

Hlghest.... 

Lowest  .. 

Average... 
Grunwood— 

Highest . 

Lowest 

Aremge... 

OBOBOIA. 
ArjguMa.— 

Highest... 

Lowest 

Average.. 
AOanta.- 

Hlghest.. 

Lowest. . . 

Average.. 
AnxmnoA.— 

Highest.. 

ijowest. . . 

Average.. 
Otolwnbtu.— 

Highest... 

Lowest... 

Average.. 
JPonytK— 

Highest... 

Lowest 

Average.. . 

fliORIDA. 

/ockscmviUs. 

Highest... 

Lowest.... 

Average.. . 
lompa.— 

Highest... 

Lowest.... 

Average... 
Juptter— 

Highest.... 

Lowest ... 

Average  . 
taUahauee— 

Highest... 

Lowest.... 

Average.., 

JILABAMA 

Mone^em'v.— 

Highest... 

Lowest.... 

Average... 
MoMte.- 

Hlghest... 

Lowest.... 

Average... 
Xnirtm— 

Highest... 

Lowest.... 

'BfsrrMngkam 

Highest... 

Lowest.... 

Average... 
■alormct— 

Highest... 

Lowest.... 

Average-.. 

LOUIS'NA 
W.  Orlsons.- 

Blgbest... 

Lowest.... 

Average... 


January. 


lem.  1895  lijM 


65-0 
11-0 
3D0 


M-0 
17-0 
44-0 

60  0 
13-0 
88-0 

as-o 

14-0 
40-1 

fle-0 

14-0 
39  0 

810 

8-0 

33-7 


640 
g7-0 
480 

68-0 
19-0 
44-1 

880 
l.i-0 
43-8 

70-0 
120 
880 

64-0 
18-0 
88-3 


70-0  73-0 
lS-0  110 
4S'2    49-0 


Highest 
Lowest. . . 
Average... 
•CdOotsatt- 
Hlghest... 
Lowest . . . 

LOsi^trjSwI- 
EUghest-.. 
Loweet.... 
Average.. 

H1S3I3S'PI 
(Mum^tu.— 

Blgbatt... 

Lowest... 

Average.  . 


87-0 
14-0 
41-8 

70-0 
830 
49-0 


70-0 

ie-0 

48-4 


75-0 
84-0 
51-0 


80-C 
40-0 
880 


88  0 
i»'0 
440 


75-0 
3l-n 
50-0 

87  0 
840 
12-8 

84-0 
240 
45-0 

69-0 
25-0 
410 

68-0 
18-0 
338 


71-0 
30-0 
B3-0 

740 
89-0 
491 

74-0 

2;-o 

4»'8 

88-0 
21-0 
464 


73  0 
20-0 
60-0 

68-0 
180 
4»-5 


740  7*0 
23-0  38-0 
SCO    640 


70-0 
15-0 
40-0 


740 
20-0 
48-0 

87-0 
100 
SS-3 

680 

3-0 

S9-0 


8-0 
390 

620 

0-0 

SO-9 


72-0 
820 
49-0 

720 
180 
45-1 

730 
10-0 
458 

71-0 
8-0 
41-6 


66-0 

6-0 

40-4 


Febntary. 


1896.  1896.  1894. 


70-0 
11-0 
4S-0 


68-0 

8-0 

32-0 


70-0 
260 
48-8 

74-0 
31-li 
6S-7 


790 
36-0 
49-0 

SO-0 
41-0 
64-0 

81-0 
40-0 
63-8 

72  5 
31-0 
66'3 


7+0 
21-0 
62-1 


71-0  72-0  77-0 
2i-0  21-0  84-0 
490    490    690 


83-0 
18-0 
430 

74-0 
16-0 
4S-1 


79-0 
86-0 
56-0 

79-0 
81-0 
81-0 

88  0 
33-0 
610 


74-0  72-0 
23-0  82-0 
60-8    50-3 


74-0 
10-0 
48-0 


78-0 
15-0 
4  7-C 


72-0  71-0 
12-0  100 
48-0    37-4 

69-0  70-0 
lU-0'  80 
«2'5    8l-8 

70-0  69-0 
«-0'  1-0 
44-8    82-9 

71-0    71-0 

80      4-1 

44-0    82-6 


»»-0 

4-0 

34-4 


78-0 
18-0 
68-0 

750 
120 
40-4 


78-0  75-0 
10-0  80 
47-8    87-3 

68-0  71-0 
■lO-Ol—fiO 
55-6 1  Sl-8 

70-0 
12-0 
43  0 


5<>-0 

80 

884 


78-0 
120 
41-0 

75-0 

9-0 

87-3 


75-0 
16-0 
40-8 

69-0 
100 
45-3 

7S-0 
81-0 
54-0 


73-0 
19-0 
46-0 


68-0 
14-u 

44-8 

64-o! 
130 
48-0 

69-0 

9-0 

89-0 

780 
2«-0 
62-0 

7ro 

8T0 

52-0 

78-ol 
19-0 
46-0 

77-0 
180 
41-0 

73-0 
85-0 
Bl-3 

77-0 
870 
68-4 

77-o' 
18-0 
47-0 

78-0 
15-0 
48-0 

70-0 
10-0 
B3-0 

780 
8-0 
54-0 

78-0 
88-0 
60-3 

70-0 
ISO 
SO'4 

67-0 

8-0 

4S'8 


790 
88-0 
68-0 

760 
18-0 
510 

76-0 
830 
63-5 

77-0 

is-c 

4S-0 


8a -0 
100 
64-0 


790 
27-0 
57-0 

77-0 
33-0 
580 


83-0  77-0 
37-0  19  u 
63-0    63-6 


75  0 

8-0 

88-0 

70-8 

0-0 

314 

78-0 
12-0 
13-0 

830 

8-0 

38-0 

78-0 

8-0 

41-9 


78-0 
14-0 
480 

77-0 
230 
Bl-C 


72-0 

^7-o 

58-9 


74-0 
82-0 
50-0 

780 
28-0 
530 

75-0 
22-0 
510 

70-0 
82-0 
SO-0 

71-C 
18-0 
45-0 


74-0 
21-0 

43-0 


78-0 

25-0 
50-0 

78-0 
20-0 
43-4 

«90 
180 

45-0 

71-0 
18-0 
45-0 

58-0 
18-0 
342 


760 
290 
53-0 

73-0 

23 

49-9 

75-0 
22  0 
50-f 

72-0 
16-0 
45-5 


71-0 
250 
495 

68-C 
19-0 
45-0 

78-0 
39  0 

540 

61-0 
22-0 

48'U 

78-0 

28 

92-9 


80-0 
33-0 
590 


84-0 
85-0 
612 


75-0  77-0 
ll-O  280 
448    51-3 


7.1-0 
80 
40-0 

73-( 

80 

41-0 


72-0 
—10 
84-0 


73-0  74-0 
870  180 
68  0    45-0 


78-0 
81-0 
51-0 

76-0 
85-0 
65-5 

78-0 
28-0 
53-0 


74-0 

40 

400 

70-0 
12-0 
44-9 

78-0 
4-0 
ll-O 


70-0  720 
18-0  8-0 
64-0    46-0 


760 

25-0 
51-0 

77-0 
800 
830 

87-0 
260 
68-0 

87-0 
87-0 
82-0 


78-0 
32-0 
650 

78-0 
8J-0 
170 

88-0 
290 
51-2 

R2-0 
81-0 
51-0 


80-0 
24-0 
6S-0 


March. 


1896.  1396.  1891. 


76-0 
28-0 

m-o 


78-0 
88-0 
68-0 

77-0 
21-0 
47-7 

77-0 
20-0 
48-2 

780 
23-0 
48  0 

67-0 
20-0 
10-4 


81  0 
350 
68-0 

810 
SCO 
63-7 

85-0 
26-0 
52-4 

78-0 
21-0 
90-0 

78-0 
88-0 
61-0 


87-0 
28-0 
51-0 

80-0 
21-0 
49-2 

88-0 
84-0 

680 


88-0 
350 
61-0 

85-0 
38-0 
65-0 

82-0 
43-0 
68-0 

83-0 
360 
591 


870 
320 
6B-0 

750 
81-0 
57-0 

88-0 
8J-0 
56-0 

84-0 
25-0 
53-0 

88-0 
24-0 
49-0 


810 
11-0 
61-8 

88-0 
30-0 
57-0 

81-0 
38-0 
60-8 

90-0 
81-0 
67-0 


Sl-0 
20-0 
66-0 


78-0 
29-0 
47-0 


880 
290 
63-3 

840 
260 

43-2 

84-0 
2 1-0 
19-3 

83-0 
25-0 
19-0 

75" 
-250 
11-8 


81-0, 
34-0 
660 

85-0 
30  0 
61-2 

85-0 
28-0 
54-3 

81-0 
24-0 
50-9 


81-0 
31-0 
65-0 

85-0 
83-0 
81-6 

84-0 
37-0 
68-0 

77-0 
33-0 
530 

87-0 
3)-0 
57-0 


81-0 
40-0 
63-0 

88-0 
4O-0 
860 


870  880 
3H-0  8^-11 
65-4    67-0 


88'0 
21-0 
625 


87-1 
27-0 
80-0 

87-0 

28 

54-7 

85-0 
20  0 
6f0 

890 
21-0 
660 

75-0 
20-0 
19-1 


87-0 
280 
60-4 

900 
250 
8ri 

88-0 
H-l. 
68-3 


88-0 
25-0 
601 

82-0 
19-0 
50-7 

88-0 
31-0 
81'0 

81-0 
28-0 
80-0 


87-0 
82-0 
88-0 

87-0 
39-0 
680 


8)-0 
29-0 
59-3 


89-0 
290 
57-0 

80-0 
330 
5i-0 


820 
24-0 
81-0 


81-C 
39-C 
68- 

84-C 
31-0 
680 

84-0 
87-0 
82 -7 

88-0 
81-0 
67-0 


88-0 
3<'0 
61-0 


89-0 
29-0 

ea-8 


86-0 
23-0 
81-0 

76-0 
30-0 
6O-0 


81-1 
19-0 
59-0 


82-0 
320 
93-0 

82-0 
30-0 
69'8 

8J-0 
35-0 
61-2 

88-0 
82-0 
55-0 


880 
200 
51-0 


April. 


1396. 

1895. 

1891. 

95-0 

330 
800 

81-0 
39-11 
5J0 

86-0 
870 
66-0 

890 
880 
83-7 

81-0 
37-0 
61-0 

81-0 
110 
820 

94-0 
990 
81-9 

81-0 
82-0 
57-1 

86-0 
8i-0 
57-0 

94-0 

34-0 
64-8 

83-0 
31-0 
5j-4 

88-0 
83-0 
59-9 

950 
31-0 
64-0 

83-0 
330 
67-8 

86-0 
310 
58-0 

80-0 
32-0 
59-0 

74-0 
36-0 
55-4 

80-0 
320 
49-0 

89-0 
41-0 
66-4 

91-0 
88-0 
67-8 

96-0 
8l)-0 
88-2 

93-0 
33-0 
64-2 

980 
38-0 
67  0 


83-0 
150 
61-0 

82-0 
88-0 
61-9 

R5-0 
87-0 
619 

81-0 
28-0 
691 

86-0 
86-0 
610 


93-0  84-0 
8K-0  88-0 
"       620 


89-0 
Srj-O 
63-6 

90-0 
42-0 
89-0 


92-0 
130 
70-0 

88-0 
47-0 
70-0 

83-0 
31-0 
72-0 

90-0 
110 

71-4 


79-0 
35-0 
60-4 

88-0 
43-0 
85-0 

78-0 
39-0 
650 

85-0 
44-0 
69-8 


78-0 

58-0 
67-0 

89-0 
50-O 
69-0 

86-0 
47-0 
8S-0 

84-0 
41-0 
64-4 


S4-0 
40-0 
65-0 


86-0 
44-0 
65-0 

860 
890 
83-0 

93-0 
38-0 
80-6 

890 
81-0 
591 


900 
40-0 
840 

88-0 
35-0 
8i-0 

87-0 
44-0 
69-0 

850 
41-0 
83-0 

88-0 
41-0 
67-2 


89-0 

48-0 
69-0 

89-0 
51-0 
720 

87-0 
60-0 
69-8 

89-0 
47-0 
883 


90-0 
43-0 
670 


83-0  8-J-O  88-0 
41-0  45-0  51-0 
09-0    63-0    69-0 


84-0 

m-0 

71-0 

87-0 
100 
89-0 

86-0 
110 
70-1 

93-0 
S5-0 
61-0 


83-0 
40-0 
61-0 

85-0 
40-0 
61-0 

86-C 
33-0 
90-0 


87-0 
60-0 
67-8 

87-0 
39-0 
660 

87-0 
48-0 
67-4 

930 
82-0 
84-0 


91-0  86  0 
12-0  830 
«80l  61-0 


890 
44-0 
67-0 

8J-0 
49-0 
86-0 

S9-0 
3l'0 
62-0 


85-0 
56-0 
71-0 

88-0 
48-0 
63-4 

88-0 
63-0 
78-0 

91-0 
40-0 
66-0 


90-0 
40-0 
61-0 


TMrmonuUt- 


January. 


1896.  18«6.  1994. 


MI93X83'PI. 
VtCKi   urQ-' 

Hghest.. 

■  '>W,J  t  .. 

At  traw.e.. 
L'.llnA— 

HighesU... 

Lowest... 

Average. . . 
Brookdawn- 

Hlghest... 

Lowest.... 
_  Average... 
KoKimko  - 

Highest. 

Ixiwest.. 

Average . . 
Wayneiboro  ■ 

Highest... 

Lowest., 

Average. 


ARKAN8'8 
tMtURocK- 

Hlghest. . 

Lowest. , . 

Average.. . 
Ssleiut— 

Higoest... 

Lowest... 

Average... 
fort  Smitli- 

Hlghest... 

Lowest  ... 

Averag)... 
Camden— 
THlghest... 

Lowest.... 

Average... 
Corning  — 

Highest... 

Lowest.... 

Average... 


Yaihvtils.- 

Highest. 

Lowest.  .. 

Average., 
tfemphis. — 

Highest... 

Lowest... 

Average.. 
tfhvjood.— 

Highest... 

Lowest.... 

Average. 
Wier— 

Highest. 

Lowest.. 

Average. 


TEXAS. 
9iLveston. — 

Highest.... 

Lowest... 

Average.. 
Palestine.— 

Highest. . . 

Lowest 

Average... 
4u»tin.— 

Higheat... . 

Lowest  .. 

Average... 
Abilene.— 

Highest... 

Lowest 

Average... 
San  Antonio. 

Highest... 

Lowest. . . . 

Average... 
BunUviUe.— 

Highest... 

Lowest 

Average... 
Longview— 

Highest.... 

Lowest  ... 

Average.  . 
Stafford— 

Highest... . 

Lowest — 

Average... 

INDIAN  T. 

Oklaliaina— 
Highest.... 
Lowest — 
Average. . . 


74-0 
82-0 
17-0 

79-0 
180 
44  8 

79-0 
11-0 
17-3 

72-0 
15-I) 
48-7 

69-0 
21-0 
41-tf 


78-0  78  0 
190  180 
49-0    63  0 


69-0 
150 
41-4 

650 
14-0 
11-8 

70-0 
11-0 
41-0 

6S-0 
14-0 
43-0 

62-0 
9-0 
39-2 


830 
10-0 
3i)-8 

65-0 
11-0 
42  0 


780 
I'i-O 
43-7 

78  0 
140 
482 

74-0 
ll-O 
45-0 

70-0 
210 
48-0 


78-0 
12-n 
37-2 

75-0 
120 
3J-2 

730 
50 
31-0 

78-0 
12-0 
40-2 

68-0 
—VO 
81-9 


64-0 
-80 
850 

72-0 

7-0 

37-7 


83-0  620 
100  1-0 
41-8    39-6 


40-0 
-10 
28-0 


98-0 
32-0 
53-2 

730 

20-0 
48-0 


74-0 
18-0 
160 

80-0 
270 
540 

72-0 
22-5 
48-1 

720 
18  0 
442 

740 
250 

61-0 


71-0 
31-0 
63-4 

78-0 
18-0 
48-0 

680 
22-0 
41-9 

79-0 

5-0 

4J-0 

79-0 
23-0 
54-0 

79-5 
•20-3 
50-2 

78-5 
160 
43-7 


85-0  81-0 
20-0,  3-0 
62-0    4j-0 


70-0  76-0 
-1-0  -8  0 
.'S3-3    38-0l 


81- 
12 
60-6 

75-0 
14-fi 
45-5 

7.3-0 
100 
13  0 

73-0 
170 

41-0 


72-0 

1- 
44'6 


6  1 
15-4 

77-1 
-7-f 
420 


00 
—30 
88-4 


680 

-2  0 
130 

72-. 

2-0 

160 

85'0 

00 

45-1 

86-0 
-20 
410 


720 
21-0 
5S0 

TOO 

4-0 
010 

79-0 

15- 

53-1 

780 

4-0 

45-0 

81-0 
18-0 
56-0 

80-0 
11-0 
63  9 

73-0 

7-0 

BO-S 


Februiry. 


March. 


1896.  l'>9S.  1894.  ll'^ae.  1893.  1891. 


TOO  71-0 
Sx-.i  4-0 
51-0    41-0 


71-0 
210 
17-0 

750 
21-0 
51-8 

71-0 
21-0 
17-9 

75-0 

511 


73-0 
21-0 
46-0 

70-0 
21-0 
45-8 

76-0 
23-0 
450 

73-0 
23-0 
49-6 

74-0 
16-0 
41-0 


710 
90 
11-8 

71-0 
180 
45-0 

70-0 
120 
40-0 

800 

9-0 

40-0 


71-0 
89-0 
57-1 

76-0 
32-0 
630 


710 
21-0 
50-0 

81-0 
33-0 
67-0 


75-0 

10 

87-8 

810 
90 
10-2 

78-0 

4-0 

40-il 

76-0 
100 
87-7 


78-0 
-80 
3i-e 

71-0 
00 
32-4 

740 
-70 
830 


75-1  83-0 
8^3,  800 
48-7     66-3 


75-0 
81-0 
46-1 

700 
190 
48-2 

78-0 
S8'0 
19-0 

75-0 

35-0 
600 


670 
830 
11-3 

67-0 

17-0 
42-7 

97-0 
16-0 
40  0 


32-0 
380 

5J-0 


78-0  81-0 
81-0  2'<-.l 
68-4    59-5 


73-0  71-0 
-2-0  2-3-0 
33-0    43-9 


76-0 
-8-0 
23-2 


75-0 
—6-0 
800 

74-0 
-30 
34-6 


65-0  60-0 
-1-0  18-0 
30-9    10-3 


65-0 
15-0 
39-3 


71-0 
18-0 
390 

78-0 
180 
40-8 


600 
^60 
800 


85-0 
15-0 
42-9 


66-0 

9-0 

3S8 


75-0 
28-0 
53-5 


880 
85-0 
531 

89-0 
S5-0 
53-1 

88-0 
87-0 
61-0 


78-0  81-0 

— l-O,  18-0 

40-0  47-0 

72-0 1  77-0 

11-01  830 

42-8 1  48-4 

72-0 !  74-0 

-4-0  15-0 

830  41-0 

79-0  83-0 

11-0|  25-0 

43-0  82-0 


73-5  88-5 
81-0  8-5 
63-6    42-2 


74-0 
80-0 
48-8 

79-0 
30-0 

roo 


73-0 
16-0 
43-4 


78-0 

2-0 

40-7 

75-0 
3-0 

44-0 


61-0 

-8-0 
41-0 


74-i 
29-3 
19  7 

80-0 
19-0 
50-6 

71-0 
16-0 
415 


67-0 

7-0 

35-01 


78-0 
270 
49  5 

830 
31-0 
49 

81-0 
850 
490 

85-n 

23-0 
520 

75-0 
19-0 
41-1 


80-0 
21-0 
450 

7'»-0 
27-0 
49-0 

78-0 
28-0 
5J0 

30-0 
830 

4i-0 


780 

45-0 
60-9 

81-0 
26-0 
53-0 


900 
830 
51-6 

90-0 
350 
61-0 

84-0 
32-0 
68-0 

85-0 
8S0 
56-9 

870 
84-0 
960 


8V0 
83-0 
46-4 


89-0 
890 
6-J-l 

83-0 
30-0 
57-0 


680 


87-0 
25-0 
62-4 

88-0 
27-U 
51.0 

870 
18-0 
51-0 

83-0 
1I4-0 
61-8 

82-0 

20' 

45-8 


83-0 
2J-0 

48-6 

87-0 
28  0 
5J-7 

800 
300 
61-2 


84-0 
87-0 
610 

800 

39' 

57-1 

8  ■■> 
S!-n 
691 

83-0 
830 
51-0 

930 
230 
530 


Sl-0 
21-0 
85-3 

800 
21-0 
620 

81-0 
800 
610 

85-0 
210 
8)-6 

81-0 
1t-0 
62^ 


81-0 
18-0 
510 

80-0 
230 
89-0 

79-0 ! 
20-0 
83-8 

77-0 
12  1 
51-8 


771  78-0 

88  II  83-0 

60-0  63-2 

85-0  85-0 

2  7-0 1  27-0 

580  60-0 


S7-0  92-0 
80-0  21-0 
66-0    68-0 


Apri  . 


1898.  1395.  1394 


85-0 
32-0 
63-0 


93-0 
32-0 
85-0 

83-3 
3.1-5 
81-9 


87-0  83-0 
21-o!  23-0 
68-7    59-1 


87-0 
310 
61-0 


91-0 

27-0 
58-0 


86-0 
41-0 
700 

31-0 
87-0 
8S-6 

90  0 
.SS-0 
69-1 


88  0 
43-0 
63  0 


930 
8J-0 
86-8 


890  89-0 
4)-0  38-0 
65-0    830 


90-0 
36-0 
700 


87-0 

81-0 
68-4 

8S-0 

33  0 
63'2 


90-0 
30-0 
88-8 

91-0 
310 
68-8 


S3-0 
81-0 
65-1 

87-0 
39-0 
63-8 

83-0 
31-0 
61-0 

82-0 
48-0 
7U-0 


79-0 
48-0 

eo-0 


850  870 
8H-0  370 
630    660 


830 
3v0 
63-2 

87-0 
44  0 
63-3 

90-0 
33-0 
630 

89-0 
3)0 
82  8 

93  0 
330 
61-S 


81-0 
330 
59-8 


89-0 
43-0 
87-0 

94-0 
42-0 
68-4 

9!-0 
43-0 
80-3 

S5-0 
45-0 
85-0 

9T0 
35-0 

»4-a 


89-0 
4!-0 
63-8 

85-0 
43-0 
61-0 

90-0 
3!l'0 
63-0 

88-0 
87-0 
89-4 

910 
31-0 
69-3 


90-0 
38-0 
60-0 


830  SS'O 
3^-0  41-0 
63-8    63-3 


880 
33-0 
69-0 


87-0 
37-0 
54-a 

39-0 
30-0 
93-7 


32-0  80-0 
490  53-0 
63-0    71-3 


90-0  88-0 
13-0  19-0 
61-0    92-3 


96-0 
3-1-0 
680 

910 

41-0 
700 

89-0 
42-5 


91-0 
39-0 
69-9 

980 

41-0 
70-0 


980 

38-0 
891 


89-0 
83-0 
68-0 

91-0 
47-0 
70-0 

86-0 
31-5 


90-5 
31-5 

67-0 

89-0 
3-I0 
8-3-j 


80-0 
13-0 
79-0 


93-0 
17-0 
68-0 

99-0 

13-0 
71-0 

90-0 
44-0 
71-3 

92-0 
47-0 

69-3 

93-0 
43-0 
670 


88-0  830 
89-0  33-9 
61-0|  »30 


January, 

February. 

Mireh. 

.Inrii 

aatnfiitt. 

1896 

1896 

1894 

1896 

1895 

1894 

1893. 

1895 

1891. 

1893. 

1895 

1894. 

TIBGINIA. 

■ 

■ 

■  " " 

Sorfolk.- 

BalDfall.li 

1-811 

4-30 

3-54 

4-8 

3  82 

B-B-H 

l-6i 

B-S( 

8-»« 

l-l? 

6  01 

»-ll 

Days  rain.. 

6 

U 

13 

12 

11 

15 

8 

14 

18 

8 

19 

19 

«.  OAR'NA. 

WUmimt'n- 

Ralnfall.in 

245 

4-80 

8-7(1 

4-7( 

2-,3l- 

3-53 

l-9« 

8-91 

8-27 

0-61 

8-51 

0-78 

Days  rain.. 

6 

11 

10 

10 

8 

10 

8 

13 

13 

6 

16 

8 

Veldon.— 

Rainfall.in 

8-61 

5-28 

4-86 

6-81 

218 

4-87 

3-01 

B-K 

2-18 

1-91 

8-03 

8-79 

Dave  rain.. 
(JUariotts— 

6 

13 

13 

11 

6 

14 

8 

H 

B 

7 

18 

9 

Ralnfall.ln 

2-29 

5-31 

8-23 

6-40 

1-H7 

451 

1-56 

B-.W 

1-01 

1-90 

B'0,1 

8-43 

Dayaraln.. 

6 

17 

12 

lU 

7 

13 

6 

11 

8 

8 

18 

3 

Raleigh- 

Balnfall.ln 

2-87 

7-44 

1-88 

8-7? 

2-88 

8  as 

8-38 

609 

2-11 

1-50 

7-95 

1-74 

Days  rain.. 

6 

13 

12 

12 

8 

13 

10 

14 

11 

7 

17 

8 

Uorganton.— 

Ralnrall,ln 

3-35 

2-75 

3-71 

4-5H 

4-ua 

S'OO 

8-93 

4-05 

0-35 

V.TR 

4-15 

8-IB 

Days  ralD. 

8 

11 

8 

8 

7 

8 

7 

7 

6 

5 

11 

7 

8.  CAROL' A 

OhfirUston— 

Rainfall.in 

4-34 

7-69 

1-71 

4-04 

4-47 

8-91 

3-81 

B-23 

1-78 

0-71 

4-31 

0-53 

Days  rain.. 

12 

12 

10 

9 

9 

16 

4 

13 

9 

4 

13 

9 

itateburt- 

Bainfall.ln 

2-57 

8-11 

2-27 

8-39 

3-HS 

B-86 

1-89 

601 

8  62 

109 

9-80 

1-12 

Daya  rain.. 

8 

11 

12 

9 

U 

10 

8 

13 

9 

8 

12 

8 

Jolambia.- 

RalnfalMn 

8-19 

7-27 

1-78 

800 

8-25 

6-33 

1-58 

BS-l 

3-09 

0-95 

B-9I 

1  37 

Days  rain.. 

7 

18 

9 

9 

8 

11 

8 

12 

8 

4 

12 

6 

ttalntall.ln 

4-70 

8-07 

5-91 

4-69 

0-57 

4-38 

801 

6-72 

1-60 

3-18 

8-37 

3-13 

Daya  rain.. 

6        15 

13 

6 

1 

11 

4 

13 

9 

0 

10 

6 

Sreenwood  — 

Rainfall.in 

4-4'>     .... 

4-40 

.  . 

3-M 

4-48 

nays  rain..      8  1     ..  1 

3 

9 

If  AT  30,  18M.] 
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RatnfaU. 


OBOROIA. 

AMfmta.— 
RslnfaU.U 
D*n  nua- 

4Uimim 
RalBfall.li' 
D*Tt  rsln. 
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The  Exports  of  Cottox  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reachinK  8,650 
bales,  azaiast  13,473  bales  last  week.  Below  we  give  our 
ujual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  lirection,  for  each  of  the  last  four  weeks;  also  tbo 
total  exports  and  direction  since  Sept.  1, 1895,  and  in  the  last 
oilnmn  the  total  for  the  same  period  of  the  previous  year. 

BXPoaTJOF0orro!«(BM.t8)  raow  mbw  tork  ainoasaPT.  I.  ISf'ft. 


Exported  Uy— 


Week  Snding— 


8 


Liverpool 

Other  Britlah  ports.. 

Tot.  to  Gt.  Bbit^. 

H<irre 

Other  Preaob  porta.. 

Tot  At  Frescii 


Bremen . 

Himnurg 

Other  ports.. 


Tot.  to  Xo.  Bitbofb 

Spain,  Italjr,  te 

Another 


TOTAi.  SPAQI,  JeO.. 
ORASOTOTAt.... 


1.474 

72 


72 

SOI 

200 

1.269 


Jf»y 
1&. 


Jfxv 


Hay 
29. 


8,461 
454; 


4,394 
1,885 


2,41)) 
751 


8,915 


259 
630 
"\6l 


6,239    3,169 
I 
1-15        842 


lis        842 
I 
3.628    3,010 


508 
953 


1,969 

100 


781, 

I 

1,393 

850 


5,089 
1,990 


115 

8td 

3,973 
666 


ToUU 

tinee 

8epl.l. 


Atm* 

ptriod 

pmUnu 

year. 


228,443' 
87.5171 


32 ',489- 
112,343 


316,330,    434,837 


27,317, 
200 


38,115 
975 


27,547       39,090 


90,718 
3:1,031 
51,565 


53,978 
58,592 
68,392 


175,311;     178,962 


65.278 
2;i72 


80,353 
928 


100,   2,243,   1,099        666       67,450        81.281 


6.964'12. 198  13,472    9,650     586.7011    731,170 


Tai  ifOLLOWiNa  abk  ran  attosd  Rsobipts  of  Cottom  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  sin^e  September  1, 1895. 


MawTOBK. 

BoaTow. 

PBII.ADBLPH'a 

Baltivori. 

from— 

Thit  1   8«aci 

ntf 

a«Mi 

TkO 

atiut 

Tkti 

Mms 

«»Mk.l  Styt.l. 

«>Mll. 

a«»t.i. 

i*««A. 

atpt.  1 

wuk. 

Of»t.l. 

M.OrlaaaA.. 

8.410,    ZS7.«t3 

Tazas 

t,a6»    aOO,770 

19.81* 

aarmnn'h  *e 

1.807     tS7.809 

1.068 

1U,387 

M 

8.4W 

».s:i 

M^SM 

Xoblla 

..,,,.[    



rionds 

1      a.Mi 

..•••.. 

80.  Carollsa 
No.  Carol  loa 

l,«07'      70,489 

tw 

38.000 

.. 

▼IrslaU.... 

ta« 

U.OW 

eoo 

H.S79 

S9I 

4,849 

ltS73 

79,se« 

Rortk.  ports 

1.00s 

18>.7a7 

4.tt9 

Taui^fcL.. 

380 

ui.oa8 

U»« 

ltl.S«9, 

407 

41344 

388 

47,ui 

^OffVlKV'M*  •  •  • 

75 
ltj»4 
18^787 

7.r«8 

139 

10.088 

Total 

*10.S78 
1.338,819 

1.701 

570318 

7t4 

S4.03J 

4,073 

177.411 

t«*t7*ar-.. 

8*),941 

1.933 

I88,a7sl 

S,7<"1 

818,093 

8HIPP1XO  Nbw8.— The  exports  of  ootton  from  the  United 
States  the  pMt  week,  as  per  UUett  mail  returns,  liaTa  reached 
3S,.SS6  bales. 

IV>(ai  baUt. 
■bw  Tobx— Tb  UTamool,  per  stavmer  Caflo,  2,358  apland  and 

S0  9MUIan4.  .; 2,418 

To  Hull,  per  i>t>!amer  UalUi-n,  751 751 

To  HaTre,  per  steamer  La  Normaodle,  742  upland  and  100 

Sealaland ~  842 

To  Braaea.  per  steamers  Dresden,  2,409....Trave.  601 3,<>10 

to  Bambnr*.  per  steamer  Prussia,  115.:..... 115 

To  Antwerp,  par  steamer  Keaslogton,  848 _...  848 

ToO«ooa.perstaameriO!rmpla.  315....Werra.  351  666 

ITbw  OBUtAM— 'fo  LiTerpool.  per  steamer  Jamalonn,  3,650....  3,650 

To  Hambors.  per  steamer  Uberiiskia,  2,074.. 2,074 

To  Rottanlam,  per  steamer  Aspatrla,  100. 100 

To  Oenoe,  per  stramer Ban  OlOTKlo,  5,503 5,503 

eAl.rBSToa—1i> LiTerpool, per ateamer  Ida.  5,193....... 5,193 

To  HambnrK.  per  steamer  Phoebe,  405 405 

BATAintAa— To  Barorlona.  per  steamer  St.  FUlans,  5,050  ...... .  5,050 

To  Vealoe,  per  steamer  St  KlUans,  200 20O 

Bostna— To  uVerpool,  per  steamers  Cambroman,  85 — Cata- 
lonia, 656 Roman,  70  upland  and  100  8ea  Island  — 

8ylVBnla,849 _ 1,760 

Baltiiiobb— to  LIrarpool,  per  steamer  Templeniore,  1,000  up- 

Und  and  eS3  Sea  Island 1.653 

To  Uarra,  per  steamer  QOTlDO.  SO 50 

To  Bremen,  per  steamer  Manoben.  3,1.53 3,152 

To  nanburit,  per  steamer  Morarla.  50 ._ 50 

To  ALtworp,  per  steamer  BeUlan  King,  459 459- 

PBn.AOBLPaiA-To  Liverpool,  per  steamer  Waesland,  337 337 

Sab  FBAKOtaoo— To  Yokooama,  per  steamer  Dorlo,  300. 300 

Total 38.586 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Brsmen  R'dam  Jflona, 
d  Bam-  <4  inl-  OeitonA  Toko- 

Bn't,  Ba*r*.    burg.    vtrp.    Venlvr.  luima.  Total. 


iraw  Tork. 
m.  Orleans. 
BalTeston.. 
Sarannan.. 
Boston.  ... 
Baltimore.. 
Plilta<1>tl'a.. 
Ban  Fran.. 


XiNT- 

ptol. 
2.418 
3,6^0 
5.193 

i,"60 

1,653 

337 


751   842 


3.129 
2,074 
405 


8i'8   666 
100  5,503 

".""  5',250 


50  3,202   410 


300 


8,650 

11327 

6,598 

.  5.250 

1,760 

5,364 

337 

300 


Tout....  15,011   751   8J2  8.8J8  1,407  11,419   300  35,588 

Below  we  add  the  olearanoes  this  week  of  vessels  oarrying 
ootton  from  United  States  poirts,  bringing  our  data  down  to 
the  latest  dates: 

OALTB«roif-ro  L'Terpool-May  23— Steamer  Alicia,  6,113. 
Mbw  OBLBAHa-TaLWerponl-Hajr  38 -Steamer  Vesta.  3,300. 
fo  Uopeahaiaa-VIaT  22-'3te*mer  Nloolal  II.,  4.044. 
To  Uenoa-May  28— ■'teamar  Portoicuese  Prinoe,  5,096. 
BOROR— To  Liverpool— M«7  21-Stnamer  Norseman.  54S  ...Mav  33—. 
Steamer  Oephal^nla.  171. ....May  33— Steamer    Kansas,  564..^, 
Mar  36— 8team>!r  Vlntorlan.  847.  .' 

Baltimobb-To  Liverpool-May  20— Steamer  Vedamore,  1,061  uplaod 
and  417  Sea  Island... ..>I>y  27- Steamer  Sedgemore,  296. 
To  Bremen- May  87— "teamer  Otefeld.  1,205. 
8a!«  PfcAXCiaoo— To  Llverpoo:— May  14— doip  £.  BigKl7, 200. 
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Cotton  freiKhtfl  the  past  week  have  been  as  follows. 

Satur. 

M<m. 

Tue$. 

Wtdna. 

Thur$. 

Fri. 

lirarpooL — ...d. 
Do     d 

Harre,  asked  ...e 
Dunkirk.. « 

»S2 

25V 

199201 

22t 

27'«t 
341 
321 

261 
»64 

3<a 
H 

S39 

25V 

199  201 

221 

27>»l 
341 
321 

261 
»»4 
»3a 

H 

«3I 

26t' 

189191 

22V 

27>«t 
341 
321 

28l' 

H2   ■ 

'.32 

"8 

»3S 

25V 

189191 

22" 

27ial 
Sit 
321 

261 

"33 
^32 

»e 

hi 

25*1 

189191 

221 

27>st 
341 
321 

261 

63. 

»i« 

35" 
189191 

Do     ...■»..->£ 

EbmbnrK e 

Do       c. 

Ams'dam,  aaked.e. 

Beval,  V.  Hamb.-c. 

Do     V.  HuU...rf. 

Baroelona d. 

221 

27i8' 
34* 
321 

261 

Trieste,  Jane.... d. 

Antwerp d. 

Ghent,  v.Antw'p.d 

*33 

t  Cents  net  per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  havj  the  following 
statement  of  the  week's  sales,  stocks.  &o.,  at  that  port. 


May  21 

24,000 

200 

700 

22,000 

2,000 

28,000 

1,080,000 

917,000 

34,000 

31,000 

52,000 

35,000 


Bales  ot  the  week ....bales. 

Ot  wblob  exporters  took  ... 

Of  wUobspeoolators  took .. 

B*lea  American 

Aotoal  export . 

Vorwardeo. 

Kotalstock— Estimated 

OtwlilohA.merloan— BatliL'd 
Total  Import  of  tbe  week .. 

Ot  whioh  American ...... 

Amonnt  afloat 

Of  wblob  Amsrloan 


Slay». 

JfaylS 

]fay22 

68,000 

58,000 

56,000 

800 

900 

1,200 

900 

1,000 

8O0 

56,000 

51,000 

50,000 

6,000 

5,000 

3,000 

63,000 

77,000 

61,000 

1,112,000 

1,090,000 

1,07.1,000 

950,000 

928,000 

910,000 

39,000 

59,000 

49,000 

36,000 

41,000 

37,000 

106,000 

35,000 

61,000 

95,000 

70,000 

60,000 

The  ton^of  the  Liverpool  market  for  spots  and  futures  each 
ay  of  the  week  ending  May  39  and  the  daily  closing  prices 
f    spot  cotton,  have  been  as  follows. 


j^t 


Market,  \ 
1:45  p.  M.| 

lCid.TTpl'ds. 


Bales 

Bpec.  (fcexp. 


Market,   1 
1:45  P.  M.< 


Market, 
4  p.  H. 


Saturday 


4932 

6,000 
300 


8tA%dv  at 
a  decline. 


Quiet  and 
steady. 


Monday, 


;3 
o 

n 


Tutsday. 


Moderate 
demand. 

414 

10,000 
500 


Quiet. 


BaralT 

steady. 


Wed?day. 


Moderate 
demand. 

4B32 

10,000 
500 


Quiet. 


Weak. 


Tkund^y, 


Friday. 


o 

n 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  sr,ated. 


F^  The  prines  are  given  ia  pence  and  8ith. 
3  63-64d..  and  4  01  means  4  1-6  Id.    ^ 


T^us:    3  63  means 


May  23  to 
May  29. 

Satar. 

nton. 

Tues. 

Wed. 

Tbars. 

I212 

1 

2:15 

4 

2:15 

4 

P.M. 

P.M. 

P^ 

d. 

P.M. 

d. 

P.M. 

d. 

P.M. 
d, 

d. 

d. 

May 

4  14 

4  13 

411 

4  09 

May-June... 

4  13 

412 

& 

411 

4  09 

4  0-- 

4  0-?, 

June-July . . 

411 

4  10 

4  09,4  07 

4  0+ 

401 

a 

July- Aug... 

41U 

4  09 

s 

4  08J4  06 

4  0.1 

4  01 

•0 

Aug. -Sept... 

4  06 

407 

9 

4  05  4  04 

4  01 

3  63 

8ept.-0ct... 

40' 

4  00 

ta 

3  62  3  60 

:^59 

3  57 

a 

Oct. -Nov  ... 

3  60 

3  59 

3  57  3  56 

3  56 

3  54 

NoT.-Deo... 

3,58 

3  57 

3  55  3  54 

35:) 

3  52 

Deo.-Jan . . . 

3  58 

3  57 

3  5513  54 

3.53 

3  52 

Jan-. Feb ... 

3  6M 

3  57 

3  5i:3  54 

3  533  52 

Peh-Maroh.. 

3  59 

3. 58 

3  56  3  51 

3  54  3  53 

Mcb.-Aprtl.. 



Frt. 


:-> 


BREADSTUFF  S. 

Feidat,  May  39,  1886. 
There  has  been  an  extremely  dull   market  for  wheat  flo  ur 
during  the    week  under  review,  the  low  grades  have  been 
positively    reglected,    and    what  business  has    been    trans- 
acted in  the  better  grades  has  been  at  concessions  of  10c.  per 
barrel.     The  demand  for  city  mills  has   beeu  very  limited  but 
prices  have  been  quoted  unchanged.     Very  little  interest  has 
been  shown  in  the  market  for  rve  fliur,  but  prices  have  been 
quoted  unchanged  and  fairly  steady.    The  demand  for  corn 
meal  has  been  slow  but  no  changes  have  been  made  in  quota- 
tions.  To-day  the  market  for  wheat  flour  was  quiet  and  easier. 
There  has  been  a  fair  amount  of  activity  to  the  speculative 
dealings  in  the  market  for  wheat  futures,  but  at  steadily  de- 
clining prices  under  liquidating  siles  by   "longs,"   prompted 
by  generally  favorable  crop  prospects  and  tame  foreign  ad- 
vices.    In  the  spot  market  a  fair  amount  of  business  has  been 
transacted,  as  a  decline  in  prices  brough*-.  values  down  to  ship- 
pers' limits.     The  business  transacted  yesterday  included  No 
1  bard  at  about  i)4®i%c.  over  July  f.  o.  b.  afloat  and  No.  1 
^^thern  at  3c.  over  July  f.  o.  b.  afloat.   No.  3  red  winter  was 
XMumbi  at  8^c.  over  May  f.  o.  b.  afloat.    Today  the  market 
Lowe«''T-         !)^  ^*'''^  'Change  on  foreign   buying,  but  sub- 
_  ATerag»'.':l  62-0  a4^o?""gSt  prompted  by  favorablecrop  prospects, 
The  spot  market  was  quiet.    The  business 


transacted  was  principally  on  private  terms,  but  included 
No.  1  Northern  at  3o.  over  July  f.  o.  b.  afloat. 

ouLr  OLOsmo  PB10S8  or  ito.  2  bbo  wirthib  whsat. 


Hay  delivery o. 

June  delivery c. 

July  delivery..  ...... ...0. 

AuKust  delivery 0. 

September  delivery e. 

December  delivery.. ...c. 


Sal. 
67  \ 
67^8 
67i« 
67 1« 
67  a» 
6918 


Mon. 

G7'4 

67 

67>«) 

67 

67 


Tiiei. 

6R>a 

6Si8 

6tl>4 

6\7, 

66 

63 


Wed. 

Thuri. 

FH. 

66 

65% 

6»9 

65  >4 

65 

65<4 

64% 

64  5i 

644b 

65 

64 '9 

64>t 

6S\ 

669| 

66H 

The  market  for  Indian  corn  futures  has  been  quiet,  but 
prices  have  dejlined  under  free  oflferinga,  prompted  by  expec- 
tations of  a  material  increase  In  the  crop  movement  and  in 
sympathy  with  the  break  in  wheat  values.  In  the  spot  mar- 
ket a  moderate  amount  of  business  has  been  transacted,  as 
shippers  have  shown  increased  interest,  but  at  lower  prices. 
Yesterday  the  sales  included  No,  2  mixed  at  34^@35c.  f.o.b. 
afloat.  To-day  the  market  was  quiet  and  easier  under  gen- 
eral selling,  prompted  by  favorable  crop  prospects  and  an  in- 
creasing movement  of  the  crop.  The  spot  murket  was  fairly 
active.  The  sales  included  No.  3  mixed  at  Zi%@Zi%<i,  f.o.b. 
afloat  and  No.  2  yellow  at  34^c.  in  elevator. 

DAILT  OLOSIIta  FBIOBS  OF  HO.  2  MtXBO  OOBN. 

Sat       Mon.       Tuet.      Wed.     Thurt.  fti. 

May  delivery o.    3478       81%       34>«       34  83's 

June  delivery c.    347b       34%       34«fl       34.         34  SSi* 

July  delivery o.    35%       85>4       35  31%       34°g  34>i 

September  delivery c.    36»b       3638       38  35%       35%  35% 

Oats  for  future  delivery  have  continued  quiet  and  prices 
kave  steadily  declined,  as  offerings  have  been  quite  free, 
prompted  by  an  increasing  movement  of  the  crop,  and  the 
break  in  other  grains  also  had  a  depressing  effect  upon  values. 
In  the  spot  market  there  has  been  a  fair  amount  of  business 
transacted,  as  shippers  have  continued  buyers,  but  at  a  further 
decline  in  prices.  The  sales  yesterday  included  No.  2  oata  at 
33@831.4C.  in  elevator  and  '24o.  delivered;  also  No.  2  white 
oats  at  25J.^ '8253^0.  in  elevator.  Other  sales  of  natural 
white  and  white  clipped  were  made  to  shippers,  but  terms 
were  kept  private.  To-day  the  market  was  quiet  and  easier. 
The  spot  market  was  fairly  active  at  slightly  lower  prices. 
The  sales  included  No.  2  mixed  at  23c.  in  elevator  and  24%c. 
f.  o.  b.  afloat.  No.  3  white  at  24?4!@25c,  in  elevator  and  white 
clipped  at  26}4@2Q%o.  f.  o.  b.  afloat. 

DAILT  OI«SIKQ  PBIOBB  OV  HO.  2  KIXBD  OATS. 

Sat.       Mon,      Tius.      Wed.     Tkurt.  Pri. 

May  delivery ..c.    24  2358       23%       22^9       23  .... 

July  de'.lvery o.    24%       23'*       23'4       23%       23>4  23 

The  following  are  closing  quotations  : 


PLOUB. 


Patent,  winter $3  60t»$3  95 

City  mills  extras 4  00 

Rye  flour,  superflne..  2  45«  2  90 

Buokwlieat  flour 

Corn  meal- 
Western,  Ac 2  00«  2  10 

Brandywine 215 


Hue Vbbl.  $1603   2  10 

wperflne l  70«  2  20 

Brtra,  No.2 2  209   2  50 

Extra,  No.  1 2  509  2  90 

Olears 2  559  3  35 

Straights 3  309  3  tiO 

Patent,  spring 3  50-9  3  90 

iWbeat  flour  In  sacks  sells  at  prices  below  tboae  for  barrels.) 
OBAIH. 

Wbeat—  0.  o. 

Spring,  per  busb..  64    O  70 

Bed  winter  No.  2..  71^3  »  73>« 

Red  winter 66    -a  74 

Wblte 9      .... 

Oats— Mixed,  per  bu.  2i    e>  24 

Wblte 22    9  28 

No.  2  mixed 23    9  24 

No.  2  white 24%o  25% 


Corn,  per  busb— 

0. 

0 

West'u  mlxed....„ 

32139 

36 

No.  2  mixed 

33%9 

35<a 

Western  yellow... 

34    9 

37 

Western  Wblte 

35    « 

37 

Rye- 
Western,  per  bush. 

44    • 

45 

State  and  Jersey. . 

46    « 

461a 

BarlwT— Western. . . . 

39     9 

41 

Feedin.i?.  

3513a 

381a 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
■Jtatements  below  is  furnished  to  us  by  the  Statistician  of  the 
statements  below  are  prepared  by  us  from  the  figures  of  the 
Sew  York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  May  33,  1996, 
and  since  August  1,  for  each  of  the  last  three  years: 


BeceivU  ae— 

Hour. 

W*«Ot. 

0am. 

Oatt. 

BarUu. 

J>M«.l»9II>« 

Butk.ao  II>| 

Buth.ie  U» 

Auk.S3 16> 

Bui)l.4aib- 

Chloago 

S7,123 

35,100 

946,6S5 

1,640,873 

183,478 

Milwaukee.. 

33,450 

183,588 

44,850 

258,000 

183,200 

Duluth 

64,710 

828.133 

8J.532 

63,944 

Minneapolis. 

2,660 

618,080 

10,1)27 

233,690 

Toledo 

783 

16,200 

35,300 

2,900 

Detroit 

6,800 

6,014 

16,421 

82,751 

3,710 

Cleveland... 

1,240 

33,919 

7,902 

17.793 

...... 

.St.  Louis 

36,183 

186,44i 

203,551 

69.600 

..   ... 

Peoria 

3.750 

3,600 

223,750 

24.',400 

7,700 

Kansas  City. 

19.804 

.. 

Tot.wk.'98. 

185,68'! 

1,8:6,830 

1.489,589 

2 

587,429 

417,032 

Same  wk,'96. 

305.558 

1.732.490 

2.751.905 

4 

014.056 

123,004 

Same  irk, •04. 

347.079 

1,576,561 

2,911,389 

2 

872,861 

133,621 

Since  Aug.  1. 

1895-96.... 

8,382,262 

181,281,183 

100,593,003 

120.883,195 

36,079.520 

189*  .95.... 

10  281.471 

183.717,807 

67,218,405 

8l.29!).3l0 

80,724.567 

1893-94.... 

ll,245,89S 

1.38.812,711 

133.771080 

104,231.761 

28,023,933 

Bu.sa  Uu. 

14,318 
39,800 
21.307 


75.225 
48,086 
48,436 

S,B02,407 
2.4l»,5S7 
8.178.831 


Tne  receipts  of  flour  and  gram  ac  the  seatKiard  porta  for  tta  e 
week  ended  May  23,  1896,  follow: 


Rtetivte  at— 

Hour, 
561<. 

Wheat, 

buth. 
93J.375 
l,101.?il9 
821077 
141,818 
357,170 
58,753 
7.150 

Oorn 
>>wh. 

30M50 
11.115 

19.1,4.18 
27  8  U 

21 4.2 12 
17,432 
27.959 

Oatt. 

bimh, 
799.000 

93.  H7 

8  ..4  ."2 
18.3..587 

70,98! 

Z4,8Si 

21,  7-1 

Barley 

237,450 

■■ii»73 
800 

Rill, 

•»■»«)». 
90,400 

Montreal 

Philadelphia 

..       43,^ll 
..      33.8IJ3 
.,      77  920 

8 

"'i.ifia 

4,(93 

New  Orleans  ... 

.,      11,4^0 

Total  week 3U,.'88 

Week  1895 819,597 


3  132.1   7 
2.59J,902 


1,1 3  (,.308 
1.213.843 


233,223 
8,248 


1,281.155 
1.10J,»47 

The  total  receipts  at  ports  named  in  last  table  from  Jan 
to  May  23  compare  as  follows  for  four  years:  ~7~~'^ 


94,154 

1.8S9 

1 


May  30,  18»6.] 
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b»9 


Cora... 
Ous.  ., 

Rr« 


•/- 


S.11),3U 
,  tt.Wa.33a 

*a,ori.»M 

J.Ml.lSt 
a8!.«TI 


UBS. 

«.«7t.7IJ3 

ia.87 1.187 

i.vio.ise 
iM,nT 


ISM. 

a.9>3.8M 
M.TU8t7 

ia.3«>.iia 

1.743.H7U 
U)S.7M 


3.941.3)1 


Touiania    .   ..  a3.3S4.iyt         it.37s.s;«        su-as.aii         m.4<4.9m 
The  exporu  from  tbe  aeveral  sMboard  ports  for  the  week 
iniini;  )lij  a,  1896.  %reshoira  ia  th«  anaexeJ  statement' 
Whmt,       Ornn, 


»0W  Tort 

.  r77.t*T 
.    1VI.1I01 

IKmCmI 

.  laom 
.  tw.tta 

.'  sMjiii 

Total  weak  ... 
SamaUma  I8M. 


.  1.<IM.MS 


«S7.al8 
»L1W 
«5,7U 
I  8.7SI* 
li<\78<l 
SM.S)3 

a«,aoo 

aaiCaw 

1.7«.»X) 
l.«M.OM 


2].6»7 


u.a«; 


ll.OOO 
SS.tH 


iM.aM 


41X.47I 
L0.U1 


40,000 
100 


M.OJO 
97.«0 


asi.K* 

S.IS7 


iivt. 

F«(. 

bOlA. 

6M<k 

8.S8] 

3,I8S 

l.&OO 

ir,tM 


i«.ist 


V7J4< 


The  defttnatkn  of  these  exports  for  the  week  and  since 
Sept.  1, 18M,  is  u  U>low,  We  add  the  totals  for  tbe  corres- 
pondio);  periods  of  laat  jear  for  compariaon: 


I  tor 

^ipt.lla—  Ml*. 

3Dlta<I  Klncdoa 


raMIndiak.  .. 
„:_  BLA.Oai>. 
Otbaraoaatrlai. 


ITMk 
13 


M.748 

a.8ai 
U.S11 
•  tm 
a.014 
i.tui 


114  t«S     ».U<).77a     I.IM<.M>    *I>J>»7.1M    LTMlSDO 
l.aiMLMS  M,isi  fi-*i      l^.iM     tAtvr.n    l.MI.O«i 


Total    .- 
TotaTllM-a 

Tb«  TWble  Mipplr  o(  grain,  cotapriiiiig  the  siocka  in 

at  the  prinoipal  pouua of  aooa-natation  at  lake  and  1 

porta.  May  8S,  1808.  was  as  follows: 

uSIo&a 

ASS 


71.00.0^1 
H.ISI.a31 

granary 

leaboard 


'.  i.M».obi 

'.U.OMJMi 


toM*r«a<- 
n*m  Tork. 

Do 
Albaar . . 
Busaio  . 

Oo 
^l«aao  . 

Oo       aSoat. 
Uiiaaataa M7Mii 

Oo       aSoat 

OaliU S,IS8.eOO 

Do 
TolMo.. 

OauoM. 

Oo      afloat.. 
0«a 


i.iar.oiM 


I0«ii»^ 
«>.«00 


1IX.0M 


•M.oao 


■Mt^jfWtff 

tATSgOse 

V«o 

•"■••• 

Mjm 

: 

iMoa 

u 

te- 


TofOBtOw..u . 

koBliaal 47tMO 

nSlMMaMa. •A.oao 


Kaofia..... I4.asa 

MtanaasolM. IT.4«7;lsa 

I  Mliiniinl  aiTar.     iKi oco 

.^Uakaa. aiLOJu 

}a«BtlaadrtTar...  I,M4;MS 

I  May  M.  MM.MlS 
iMar  e  i«ieM.*4(.    - 
J  Ma/  «.  laM.auuMa* 

i  Mar  t7.  wM.7u.isT.aao 


t(.oaa 
tiaras 

ITMu 
«t!0M 


aijMS 
4tT,sas 


unoiOiA 


s«7Mas 
tMKtot 


1.000 

"ijKi 
'"ieas 
mJUi 

M.UO* 

aiAM 

77.000 

uSbSS 

iar.aaa 
SiSS 


klHk. 
"tO.Ouii 

iia.ooo 
lo.biio 

I  Ovo 

.  -•  Hi 

i.oii 
"'i.6oi 


iXOUO 


S3M.00O 

ias.aoo 

UA.oa« 
io«.aoo 

»t.oeu 


THE    DRY    GOODS    TRADE. 

New  York.  Fudat.  P.  M.,  May  39,  1896. 

Tha  leading  feature  of  tbe  week  was  the  large  auction  sale 
of  silks  bald  on  Wednesday.  Some  8,000  pieces  of  the  Fbcuaix 
Stlk  Manafaotnring  Company's  product  were  sold  then.  The 
offering  was  larxely  mads  up  of  sttpU  lines  of  )>l»ck  Hilki. 
which  sold  resdilr  at  a  higher  arerage  than  was  expected, 
and  freqneotly  at  hii^hnr  prices  than  similar  goad*  broaght  at 
the  pteTiotts  auciioa  ia  0.;t3bsr  Itst.  The  sale  has  had  a 
good  effect  oa  th4  regular  market  for  silks.  Tbomtrketfor 
coMoa  goods  has  mtod  dull  all  week,  only  an  indifferent  de- 
mand coming  forward  for  either  staple  or  fan:y  co.t^ns. 
A  radoctioa  in  the  prioe  of  Amarioan  ladigo  blae,  bUck  and 
gray  prints  to  tbe  k>west  ptioss  on  noori  and  a  decline 
of  l-lSo.  ia  print  eiotbs  have  been  ths  oUa(  iaoidsots.  There 
are  reports  of  still  more  mills  Bast  and  Saoth  oortailin^  pro- 
dnctioo,  but  bujers  are  not  susceptible  to  the  influence  of 
these  in  face  uf  a  weak  cotton  market  and  a  icenersl  ia<lisp> 
aitioa  to  provide  for  future  requiremanta  until  uaoertaintiea 
attached  to  tbe  Presidential  numiaatioo.4  are  remoTsd.  In 
the  woolen  goods  dirisioa  of  the  marke;  a  dull  business  only 
is  doing  wita  no  mtterial  change  in  the  general  situation. 
Collcenoiis  are  reported  generally  satisfactory. 

yf'Xn.m  OoOM.— There  has  been  little  change  io  tbe  mar- 
ket for  man's-wear  wooleas  and  wornteds.  The  demand  con- 
tinues indifferent,  tbe  only  feature  of  any  moment  being  the 
appearance  of  reorders  therein.  These  are  not  well  dHtrib- 
ated,  brin^  in  fact  oonfloed  to  a  few  lines  of  fancy  cheviots 
of  good  character.  There  it  but  little  demind  for  slapl'^  linos 
r.t  or..^  .1...  .,,.1,,.^  ^n,i  fancy  worsteds  attract  but  little  atten- 
<■  f'lr  Clay  worsted.*  it  still  in  an  unsettle i 
'  rterwise  priflss  are  fairly  steady.  Overcoat- 
ioK*  Ab<>w  bo  improremeBt  in  sales,  although  decida<lly  etay 
to  buy  io  moat  descriptions,  doakings  are  in  indifferent  re- 
quest in  all  varielifs.  Dress  goods  are  dull  tbrou^boat  in  fall 
linrs.  Flannels  and  blankets  are  steaily,  but  demand  mod- 
erate. 

DoMBBTic   CoTrox    OootM — The   exports  of    cotton  gnmla 
from  this  port  for   the  week    ending    May  25   were  \IM9 


packages,  valued  at  $4")7.993,  their  destination  being  to  t\:^» 
poiatB  specified  in  the  tables  below: 


Stm  Toaa  to  May  35. 

ITaaJe. 

14 

23 

10,319 

ibs 

37 
51 
87 
78 
649 
356 

1896. 

Week. 

1895. 

Situe  Jan.  1. 

Since  Jan.  I, 

Sreat  Britain „ 

Othfir  Karop^an 

923 
1.263 

43,336 
3,507 
7,880 
5,864 
5,352 
1,226 
3,648 

19,388 
1,659 

92,946 
13.707 

287 

121 

2,755 

l',85"l 
90 
232 
70 
336 
829 
170 

6,141 
6,141 

2,566 
1.294 

19.298 
3,067 

10,971 
3,663 
7  510 

Ohlna   

India ^ 

Arabia., ........._„.. .„ 

AMoa  ....................... 

Weat  Indies „.^ 

Mazloo 

1  369 

Oentral  America. 

4,526 

JooUi  Amerloa... 

21,n28 

Otoer  Coantrlea. 

2,494 

Total „ 

China,  via  Vanooaver*.. .. 

11,589 
11,589 

78.284 
7.800 

Total 

106,653 

86,084 

Prom  Hew  England  mlU  points  direct. 

The  value    of   tbe    New  York    exports  for  the  year  has 
been  <4  184.0S9  in  1896  azainst  $.3,505,113  in  1890. 

The  home  demand  for  brown  sheetinKs  and  drills  has  been 
without  animation,  few  sales  of  any  individual  volume  being 
recorded.  Outside  of  export  graJ's,  which  are  well  aoM  up, 
the  market  is  fairly  supplie'i,  and  buyers  have  no  difficulty  in 
plicing  their  orders  at  current  prices,  except  for  export. 
Business  in  brown  duck  and  osnaburga  has  rule<l  light  at  pre- 
Tious  prices.  The  call  for  denims  cones  ahiefly  from  the 
outting-up  trade  in  small  lots;  jabbers  indiffdrent;  prices  gen- 
erally steady.  Ticks  are  dull  and  unchanged.  Other  coarse 
colored  cottons  slow  and  in  favor  of  buyers.  Sales  of  bleached 
cottons  are  limited  to  small  lots  in  all  Krade*<  pending  expected 
reductions  in  prices  on  leading  makes.  Wide  sheetings  con- 
tinue irregnla^and  cotton  dannels  and  blankets  steady.  Kid- 
finished  cambrics  in  slow  request,  and  with  the  decline  in 
print  cloths  prices  are  barely  steady.  American  indigo  blues 
nave  been  reduced  lu  4c.  and  black  and  gray  prints  to  4^c, 
0:ber  prints  are  without  change  and  in  quiel  request  otily. 
Fine  specialties  in  moderate  re-order  demiad.  Staple  gmg- 
haras  quiet  and  nochanged.  Print  cloths  have  beenioMloi^ 
request  and  have  declined  I-I60.  to  2t^c.  for  extras. 

1806.  1896.  1894. 

ticekof  Print  OtolJU—  Jr<iy23.  .Vav  25  Kay  26. 

AtProvldaore.ets<|aarea.    2X4.000  la^.OOO  263,000 

At  Fall  River,  64  aquMva..    90a,000  23.000  451.0110  f 

AtFall  Blver, odd  sites  ...    539.000  0,000  13'<,000< 

Toul  *toaK(Pleo«si....l.72<.000  347.000  8)8.000  81,000 
FoRKMN  Dry  Goods. — Business  has  been  irregular  in  sea- 
sonable lines  and  mostly  at  clearinir-un  priO'^s.  Dress  goods 
in  quiet  request  for  fall  styles.  Silk  ana  ribbansdull  and  hos- 
iery and  underwear  slow  and  irregular.  Linens  quietly 
steady. 

Importalloiisand  WarcItaniM- Wlthdrawala  at  Dry  Ooods. 
Theimportltttons  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  'if,  1898,  and  since 
January  1,  1890,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


1893. 
Ifav27. 
73,000 

8,000 
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State  awo  City  pEfAftTMEKT. 

~~  TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMERCiAL  AND  FINANCIAL  CHRONICLE. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
ftlao  be  furnished  without  extra  charge  to  every  sub- 
Bcriber  of  the  Chronicle. 

TEEMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
States  and  Twel?e  Dollars  i  i  Europe,  which  in  both 
eases  includes  postage. 

Terms  of  Advertislii^—  Per  Incli  space.) 

OneUme S3  50  I  Tnr      Months    (13  times). .$25  00 

OneMontti  (4  times)..   11  00    Biz     ontbs        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  MoQths  (52  times) ..    58  00 

rrhe  above  terms  for  one  moatb  and  ttpward  are  for  ataadlni;  oards. 


Helton,  Tex. — Bond  Neves. — Ten  tbousand  dollars  of  city 
jail  bonds  and  $6,000  of  school  bonds  of  Bolton  have  been 
registered  with  the  State  Comptroller. 

Berkley,  Va. — Bond  Offering. — Proposals  will  be  received 
until  June  10  for  the  purchase  of  $35,000  of  6  per  cent  bonds, 

Canton,  Ohio. — Bond  0#erinfir.— Proposals  will  be  received 
until  June  22,  1896,  at  12  o'clock  M.,  by  F.  H.  Belden,  City 
Clerk,  for  the  purchase  of  $13,400  of  Canton  Street  Improve- 
ment bonds.  The  securities  will  be  dated  June  15,  1896,  int- 
erest will  be  payable  semi-annually  on  June  1  and  December 
1,  at  the  office  of  Mesers.  Kountze  Bros,  in  New  York  City, 
and  the  principal  will  mature,  part  yearly,  in  from  one  to  six 
years.  Bidders  are  invited  to  name  the  rate  of  interest  which 
the  bonds  shall  bear,  not  to  exceed  five  per  cent.  Proposals 
will  be  received  until  the  same  date  also  for  the  purchase  of 
$7,000  of  refunding!  sewer  bonds.  These  securities  will  be 
dated  July  1,  1896,  interest  will  be  payable  semi-annually  on 
January  1  and  July  1  at  the  office  of  Messrs.  Kountze  Bros., 
New  York  City,  and  the  principal  will  mature  July  1,  1911. 
Bidders  are  asked  to  name  interest  rate  not  exceeding  five 
per  cent. 

No  bids  will  be  considered  unless  made  upon  blank  forms 
furnished  by  the  city  of  Canton,  which  may  be  bad  by  any 
person  desiring  to  bid  upon  application  made  to  the  City  Clerk. 
The  following  statement  of  Canton's  financial  condition  is 
compiled  from  a  certified  report  under  date  of  May  25th, 
hearini;  the  seal  and  signatuie  of  the  City  Clerk. 


The  pkrpose  of  this  State  and  City  Department 

is  to  famish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  orrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


STATE  AND  CITY  INDEX. 
In  this  number  of  the  Chronicle  we  publish  an 
index  to  all  news  items  printed  in  this  Department 
since  the  issuance  of  our  last  State  and  City  Supple- 
ment, April  11,  1896.  In  all  cases  whep  the  item  in- 
cludes later  figures  of  debt,  assessed  valuation,  &c., 
full-face  types  are  used  for  the  reference.  Items  pub- 
lished in  to-daj's  Chronicle  are  not  included  in  the 
index.  Tbij  index  will  be  published  the  last  Saturday 
of  each  month. 


Hardin  County,  Ohio. — Bond  News. — It  is  reported  that 
the  National  Bank  of  Redemption  of  Boston  has  filed  a  peti- 
tion in  the  United  States  Courts  against  one  George  W.  Rut- 
ledge,  a  former  Auditor  of  Hsirlin  County,  and  his  eight 
bondsmen.  The  petition  states  that  in  December,  1887,  Rut- 
ledge  was  elected  and  qualified  as  Auditor  of  Hirdin  County 
and  executed  a  bond  of  $10,000  for  the  faithful  performance 
of  his  duties.  He  afterward  fraudulently  issued  20  ditch 
bonds  of  $500  each,  and  conspired  with  one  Z.  T,  Lewis  to  ac- 
cept and  negotiate  the  bonds.  The  petition  alleges  that  Lewi^ 
accepted  the  bonds  knowing  them  to  be  fraudulent,  and  later 
delivered  them  for  a  consideration  to  the  plaintiff.  The  com- 
missioners of  Hardin  County  now  refuse  to  accept  or  recog- 
nize the  bonds  or  pay  the  accrued  interest.  The  bank  therefore 
sues  the  bondsmen  of  Rutledge  for  $10,000  damages  and  inter- 
est on  the  bonds  to  date. 


Bond  Proposals  and  Biegotlattons.  — We  have  re- 
ceived through  the  week  the  following  notices  of  bonds- 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
■ale. 

Arizona, — News  Item. — A  bill  has  been  passed  by  the  Legis- 
lature authorizing  the  funding  of  outstanding  obligations  of 
the  Territory  at  a  lower  rate  of  interest. 

BarnesTiUe,  da.— Bond  Election.— A.  vote  will  soon  be 
taken  on  issiiiog  electric-light  bonds. 

Barton  Heights,  Va.— Bonds  Proposed.— It  is  reported 
that  this  city  will  issue  water-works  and  city  hall  bonds  for 
126,000. 


Real  valuation $40,000,000  00 

Agsessed  valaatlon  11,240,600  00 

Water  bonds $190,000  00 

Street  bonds 122.5l.'i  00 

Current  eip.  bonds        420,400  00 


Total  Indebt'ness      $732,915  00 


Slaking  funds. 


$55,401  33 


Net  debt,  exclud- 
ing flTiter  debt        $487,503  67 
Population  census  1893.. ..32,176 
Estim  aiedpopalatiou..        88,010 
Eateottix  ...12  miUs. 


Cass  County,  Mo. — Bond  Issue. — It  is  reported  that  $165 
000  of  4  per  cent  Cass  County  bonds  have  been  registered  with 
the  State  Auditor.  The  bonds  run  from  ten  to  twenty  years, 
and  are  issued  under  the  compromise  recently  made  by  the 
United  States  courts  in  payment  of  the  railroad  debt  con- 
tracted just  after  the  close  of  the  war.  The  debt  is  all  that 
the  county  has  to  show,  tor  the  road  was  never  built.  The 
matter  has  been  in  litigation  for  many  years,  and  the  Cass 
County  judges  have  frequently  suffered  iijiprisoDment  on 
account  of  refusing  to  make  a  tax  levy  to  pay  the  interest  on 
the  bonds. 

Chicago,  111. — Bond  Offering. — Proposals  will  be  r.  ceived 
until  June  2,  1896.  for  the  purchase  of  $100,000  of  refunding 
bonds.  The  securities  will  bear  interest  at  the  rate  of  4  per 
cent  and  will  run  20  years. 

Chicopee,  Mass. — Bond  Offering. — Proposals  will  be   ref 
ceived  until  12  o'clock  to-day  for  the  purchase  of   $35,000  o 
coupon  water  bonds,  the  loan  to  bear  interest  at  the  rate  of  4 
per  cent. 

Clark  County,  Ind. — Bond  Offering. — Proposals  will  be 
received  until  10  o'clock  a.  M.,  June  2,  1896,  bv  L^rov  A. 
Canter,  County  Treasurer,  for  the  purchase  of  $5,295  of  5  per 
cent  road  bonds.  Interest  will  be  payable  annually  on  Nov- 
emher  15,  and  the  principal  will  mature  at  the  rate  of  $105*90 
each  year,  in  from  one  to  ten  years,  from  November  15,  1896, 

Cleveland,  Ohio — Bond  Offering.— Prooos\\s  will  be  re- 
ceived until  12  o'clock,  Juiie  25,  189(3.  by  H.  L.  Rossiter, 
City  Auditor,  for  the  purchase  of  $500,000  of  4  per  cent  cou- 
pon viaduct  bonds.  The  securities  will  be  datfd  October  1, 
1896,  interest  will  be  payable  semi-annually,  and  the  principal 
will  mature  October  1,  1916.  Principal  and  interest  will  be 
payable  at  the  American  Exchange  Natioiml  Bank,  New 
York. 

Cleveland  School  District,  Ohio. — Bond  Sale. — It  is  re- 
ported that  $85,000  of  4  per  cent  funded  debt  coupon  renewal 
bonds  of  this  district  have  been  sold  to  Messrs.  Seasongood  & 
Mayer.  The  securities  are  dated  May  I,  1898,  interest  is  pay- 
able semi-annually,  and  the  principal  will  mature  May  1,1906, 
both  principal  and  interest  to  he  payable  at  the  American  Ex- 
change National  Bank,  New  York. 

Colnmbns,  Ohio. — Bond  Sale. — It  is  reported  that  this  city 
has  sold  $30,000  of  5  percent  sewer  bonds  to  the  Fourth  Na- 
tional Bank  of  Columbus  at  112  305.  Sixteen  bids  in  all 
were  received.     The  loan  matures  in  16  years. 

Colombia  School  DUtriet,  Mo.— Bond  Sale. — This  school 
district  has  sold  $15,000  of  5  per  cent  building  bonds  to  the 
Noel- Young  Bond  &  Stock  Co.  of  St.  Louis,  Mo.  The  securities 
are  dated  July  1,  1896,  interest  will  be  payable  semi-annually 
on  January  1  and  July  1,  and  the  principal  will  mature  July 
1,  1901,  with  an  option  of  call  after  July  1,  1897, 

Dajton,  Ohio. —  Bond  Sale. — It  is  reported  that  5  per  cent 
bonds  of  this  city  to  the  amount  of  $125,000  have  been  sold  to 
Messrs.  Seasongood  &  Mayer. 

Deaf  Smith  County,  Texas. — Bond  Sale.— Tbia  county  has 
recently  sold  $17,000  of  refunding  bonds  at  par  and  a^'crued 
interest.  Interest  on  the  loan,  at  the  rate  of  6  per  cent,  is 
payable  semi-annually  and  the  hoods  mature  in  40  years. 
These  securities  constitute  the  entire  bonded  indebtedness  of 
the  countv. 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  June  1,  1896,  at  11  o'clock  A.  M.,  by  City  Comptroller  F. 
A.  Blades  for  the  purchase  of  $50,000  of  4  per  cent  public 
improvement  bonds  ard  .S50,0C0  of  4  per  cent  public   lighting 
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bonds.  The  securities  will  be  dated  Julr  1, 1896,  interest  will 
be  payable  seuii  annually  on  January  1  and  July  1  in  Detroit 
or  in  New  York  City,  and  the  priocipal  will  mature  July  1, 
1996.  The  City  Comptroller  reports  the  total  net  municipal 
and  street  pavinK  debt,  including  the  above-mentioned  new 
iMuee  as  $1,046,449  and  the  charter  limit  of  the  bonded  debt 
is  94,191,:36. 

D«a(plaavIIIe.  6%.— Bond  EUctioiu—Tho  citizsna  of  Doug- 
lasviUe  will  vote  on  the  question  of  isauinfc  water-works  bonds 
for  915.000. 

Brie,  VM.—Bondt  Proposed. — Electric-light  bonds  of  Erie 
to  the  amount  of  S6t),000  are  under  cooaideration.  If  author- 
ised by  the  C  juncil,  the  question  will  hare  to  be  submitted  to 
a  Tote  of  the  people  before  the  loan  can  be  issued. 

■naaaka.  MMt.-'Bond  Election.— A.  vote  will  soon  be 
taken  on  issuing  $50,000  of  water-works  bonds. 

Gftffaey  CItT,  8.  C.— Bond  Qlfenm/.— Proposals  will  be  re- 
oeiTed  untU  June  10,  1896,  by  A.  N.  Wood,  Mayor,  for  the 
porohase  of  flS.OOO  5  per  cent  Oaffoey  City  bonds. 

UalTa,  Iowa.— Bond  Oir<ertn{^.— Propoaals  will  be  received 
until  June  16  for  the  purchase  of  98,300  of  water  bonds. 

^WtrglM.— Bond  5afe.— State  Treaanrer  R.  U.  Hardeman  re- 
-eeived  the  following  proposala  on  May  2.5  for  9343,000  of  4 
per  cent  or  V,i  per  cent  Georgia  redemption  bonds.  Interest 
to  be  payable  semi-annually  on  January  I  and  July  1  and  the 
principal  to  nature  July  I,  1936. 

B.  D.  Sbepard,  of  Nvw  York,  for  the  4  per  cents,  lOl'^; 
for  the  3>,' per  cents,  93,  the  t>onds  to  be  delivered  in  New 
York. 

W.  J.  Hayes  A  Son,  of  Cleveland,  O,,  for  the  4  per  cents, 
108-M. 

Lamprecht  Bmii.  Co.,  of  Clereiand,  O.,  for  (he  4  per 
cents,  103-60  for  925,000.  with  the  privilege  of  the  whole  issue. 

Rudolph  Kt>  ybnite  A  Co.,  of  Cincinnati,  for  the  4  per  cents, 
105*54  :  for  th?  8^  per  cents,  the  same  proportion. 

Deitz,  D-oisoo  Sc  Prior,  of  Boston,  for  the  4  per  cents, 
par  and  94.000  premium  on  the  whole  issue;  lor  the  8t{  per 
centa,  par  ie«  a  commission  of  8*84. 

Edward  CL  Jonee  Co.,  of  New  York,  (or  the  4  per  cents, 
10210 

John  \V.  Dickey,  of  Augunta.  Oa.,  for  the  4  per  cents, 
lOS-OH;  for  the  8<^  per  cents,  98T7  68  for  each  bond. 

Third  National  Bank  of  Atlanta,  for  tlte  4  per  cts.,  101 1-16. 

Oeorge  W   Parrot,  of  Atlanta,  for  the  4  per  oenu.  10  3'^. 

OeoTKe  A.  Speer.  of  LiOrange,  for  the  4  per  cents,  101. 

Kean  ft  Co  ,  108-50  for  the  4  per  oeats. 

According  lo  a  later  rep >rt  from  Atlanta,  all  of  the  above 
bids  were  rejected,  and  the  s^caritiee  were  awarded  at  106 
to  a  local  syndicate  headed  by  W.  H.  Pattersoi. 

ttreat  Palis,  M»m.— Bond  Offering.— Th\»  citr  will  nell  at 

SMic  auction  at  2  o'clock  p.  x.  Juoe  85,  1896,  at  the  office  of 
•  City  Treasurer,  984.500  of  6  per  caot  coupon  gold  bonds,  to 
ha  isMied  for  the  purpose  of  funding  tiM  floating  Indebtedness 
of  the  city  held  in  warrants  drawn  npoa  the  City  Treasurer. 
The  sccarities  will  be  dated  July  1.  1896.  loierest  will  h<>  nay- 
able  semi-annually  oo  Jaauiry  1  and  Julr  1  at  the  Ciiy 
Treasurer's  office,  or  at  some  bank  in  New  fork  to  be  ehoaen 
by  Ihe  Treasurer,  and  the  priocipal  will  mature  in  80  years 
with  an  optica  of  call  in  10  ream. 

The  city's  net  debt  iezclu»ive  of  thia  is«oe)  is  $146,937.  The 
aaseesed  ralnation  in  1895  was  96,890.883.  The  estimated 
population  is  18.000. 

Hatto,  Tex.— Bond  Election. -A  vote  will  be  taken  at  Hutto 
to-day  on  ifsuiog  17,000  of  scbool-boose  bonds. 

Kliff  Ceaaty  Srkeol  Diitrlet  Ne.SH,  Wa<k.— Boni  Coll.— 
Notice  has  been  given  by  John  W.  Miple.  County  Treanurer. 
that  bonds  of  lhi«  dittrict  issu-il  April  1.  IH'Jl.  and  numb'^red 
from  1  lo  V,  inclusive,  am'>ttntin<  to  94,5  V>.  will  he  piid  June 
15,  1896,  on  presentation  at  tlie  Cacmical  National  Btok,  New 
Y'ork,  on  which  dale  intercnt  will  cdaw. 

Klag  Coaaty  8choal  Dittrlct  Ne.  iO.  Waah.— -Veir*  lUm. 
— Notice  has  been  given  to  the  holders  of  alt  warrants  drawn 
npoB  the  Tr<>asarer  of  King  Ooonty  on  or  before  Oo'ober  15, 
1885,  hy  the  board  of  dlrsoton  of  thia  school  dirtrict,  that 
these  warrants  may  be  ezohaoged  at  faoe  ralue  thereof  and 
accrued  ioterxit.  at  the  County  Tr<>a8ii«r's  office,  for  coupon 
hood*  isened  by  the  district  at  not  less  thaa  pir  value  and  ac- 
crued Interest  of  saob  bond*  at  the  time  of  the  exchange. 
The  bonds  are  (<ir  9 1 8.000.  dated  March  1 .  1896.  They  hear  in- 
tereat  at  the  rate  of  6  pero««t,  910,000  maturing  Miroh  1, 
1916,  and  98,000  on  or  before  Mtrch  I.  1916 

Ilafstaa,  M.  T.— Bond  Q^en'ni;.— On  Jane  11,  1893,  at  8 
o^clock  P.  ■.,  $6)0,000  of  8>{  par  oeot  water-works  bonds  will 
be  sold  at  pablio  auotion.  Interest  on  tlw  securities  will  be 
payable  «emi-annuilly,  in  gol  J,  at  the  Farmirs  L,)an  &  Trutt 
Company  of  New  York  Citf ,  and  the  principal  will  mature  at 
the  rate  of  $34,000  yearly  frotn  1913  to  1988  both  inclutire. 

Aocording  to  ths  official  statement  the  aMCased  valuation  of 
the  city  is  at  present  $13,899,130  and  the  total  debt  U  9369,800. 
"The  present  net  revenue  from  water  exceeds  the  interest  on 
all  bonds  to  be  issued  for  water  purposes." 

For  further  informition  regarding  thia  $ale  lee  advertise- 
ptent  eltf  where  In  this  Department. 

Laaslait.  Ilch  —Bond  BUclion.—U  is  reported  that  a  vote 
will  soon  be  taken  oo  isfuiog  9103,000  of  piviog  bonds. 


Malta  Bend  School  District,  Mo.— Bond  Sa/e.— This  sctaDol 
district  haa  sold  5^,000  of  5  per  cent  school  buildinir  bond<i  to 
the  N)el- Young  Bjnd  &  Stock  Co.  of  St.  Ljuis,  Mo.  The 
securities  are  dited  May  1, 1896,  interest  will  be  payable  semi- 
annually on  May  1  and  November  1,  and  the  principal  will 
mature  May  1,  1916,  with  an  option  of  call  after  May  1,  1901. 

Melroite,  Mass. — Bond  Offering. — Proposals  will  ha  received 
until  2  o'clock  P.  M.  June  2,  1896,  by  George  TJewhall,  Town 
Treasurer,  for  the  purchase  of  950,000  of  4  per  cent  school- 
house  bonds.  The  securities  are  dated  February  24,  1896,  in- 
terest it  payable  semi-annually  in  February  and  August,  and 
the  principal  will  mature  in  twenty  years,  both  principal  and 
interest  to  be  parable  at  BMtoa  or  Melrose,  Maas. 

The  town's  debt  at  present  consists  of  $359,000  of  water 
bonds,  9300,000  of  sewer  bonds  and  a  permanent  loan  of 
$130,000.     Its  assessed  valuation  in  1893  was  910,633,750. 

Merldlaa,  Miss.- Bond«  AiUhorized,—lt  is  reported  that 
950,000  of  additional  bonds  will  be  issued  by  this  city. 

Milwankee,  Wis.— Boad  Offering. — Proposals  will  be  re- 
ceived until  June  16,  1896,  at  10  o'clock  a.  m..  by  William  J. 
('iebranlz.  Citr  Comptroller,  for  the  purchase  of  $4'JJ,000  of  5 
percentsohool  bondii,  water  bonds  and  refuadlnif  bonds.  The 
securities  will  be  dated  July  1,  1896.  interest  will  be  piyable 
semi-annually  on  Januiry  1  and  July  1  at  the  office  of  the 
City  Treasurer,  or  Morton,  Bli«  &  Ci  ,  New  York  City,  and 
the  principal  will  mature  at  the  rate  of  oae-twentieth  yearly 
until  all  is  oaid. 

Moaat  Temoa,  Ohio. — Bonds  Authorized  — A  vote  taken 
May  18  on  issuing  915,000  of  water-works  extension  bonds 
resulted  in  favor  of  the  proposition. 

New  Loa^oo,  Conn.— Bond  .Sale— It  is  reported  that  960,- 

000  of  4  per  cent  39-rear  New  Landon  binds  hare  been  sold 
to  E.  C.  Stanwood  &  Co.  at  106-90.  Other  bids  received  were 
as  follows:  Eitabrook  ft  Co..  106-613;  R.  L.  Day  ft  Co.,  106 -397; 

0.  A.  Fernald  ft  Co..  105-87:  Blodget.  Merritt  ft  Co..  lO.i-776; 
N.  W.  Harru  ft  Co..  105  649;  Dietz,  Djnnison  &  Prior,  lOSSS?; 
Blake  Bros,  ft  Co.,  10S-5S;  L'^wis  &  Co.,  105  51;  Farson,  Leach 
ft  Co.,  lOft-50;  Lie.  Higeioaoa  ft  Co.,  105-03;  E.  H.  Rollins  ft 
.Son..  :04-68  1-8;  Mariners'  Savings  Bank,  New  London,  104  35; 
Street.  Wykee  ft  Co..  New  York.  104- 135;  C.  H.  White  ft  Co., 
New  York,  103-50;  E.  C.  Jones  Cj  ,  New  York,  103-1  7. 

North  Dikota.— Bond  Ooi/.— Notice  has  been  given  by  G. 
E.  Nichols.  Stale  Treasurer,  that  bonds  issued  by  the  State  for 
deflcienoy  in  construction,  etc.,  of  the  North  D.ikota  Univer- 
sity at  Grand  Forks,  dated  July  1.  1335,  and  numbered  from 

1  to  4S.  inclusive,  and  bonds  issued  for  improvement",  etc.,  to 
the  North  Dakota  Penitentiary  at  Bismarck,  dated  July  1, 
1885,  and  numbered  fro  n  1  to  29.  inclusive,  twentr-eight 
being  for  $^00  each  and  one  for  9690,  have  lieen  called  for 
payment.  Interest  on  the  bonis  will  cease  on  and  after  June 
13.  1896. 

Ohio. — Bond  Offering  — Proposals  will  be  received  until 
noon  June  24,  1896,  by  Hilcom  Jennings,  Clerk  of  the  Sink- 
ing Fund  Commistinn.  for  the  |i'irc,h%w  of  $359,000  of  3  per 
cent  (Minds  of  the  State  of  O  lio.  loierdst  will  be  payable 
semi-annuallr  on  January  1  and  July  1,  and  ths  principal 
will  mature  July  1,  19)1.  Priacipil  and  interest  will  he  pay-* 
abl«  at  thn  American  Exchange  Natioial  Bink.  N'w  York. 

Certificate  Offering. — Pro|KMaU  will  be  received  until  13 
o'clock  Juno  IJ,  I89i!,  by  the  Board  of  Trustcps  of  the  Ohio 
State  University  for  the  purchase  of  $15i),U00  of  4'-^  per  cent 
certiHoates  of  indebtrdaeas.  Ths  securities  will  be  d  ited  June 

1,  1896.  interest  will  be  payable  semi-annually  on  June  1  and 
December  1.  and  the  principal  will  mature  at  the  rate  of 
$25,000  yearly  from  December  1,  1808,  to  December  1.  1908. 
Both  princioal  and  interest  will  be  piyable  at  the  office  of 
the  United  .States  Mortgage  ft  Trust  Company,  New  York. 

Oil  City.  Pa. — Bond  Election. — \  vote  will  be  taken  June 
18  oo  issuing  950,000  of  water-works  bonds. 

Palo  Alto.  Cal. — Bondti  Authorize<l.—The  citizens  of  Palo 
Alto  votad  May  9  in  favor  uf  issuing  940,000  of  water-works 
bonds. 

Petersbarg,  Ta.  —  Bond  Sale.— Twelve  proposiiU  were 
received  on  May  26,  1896,  by  C.  A.  Slaughter,  City  Treasurer, 
for  the  purchase  of  958,000  of  5  per  cent  funding  bonds  and 
$34,000  were  awarded  at  107  and  accrued  interest.  All  the 
other  bids  were  rejected  because  they  were  deemtd  too  low. 
The  Recurities  will  be  d  ited  May  1, 1896,  and  will  mature  May 

I,  1936. 

Portlaad.  Me.— JVofe  5ale.— Oa  May  25  the  Portland  Com  * 
mittee  on  Fmance  voted  to  aceot  a  teinporary  loan  of  9100,00^ 
from  Messrs.  Elgerly  ft  CraoKer,  wao  olf-ired  to  take  th* 
city's  note  bearing  3-4.5  pft  cent  interest  and  due  October  31, 
1896.  Bids  were  asked  fir  950.000,  for  973,030,  for  $100,000, 
for  $185,000  or  for  $130,000,  and  the  folio ^inj  pfopasals  were 
received  : 

Peret. 

Edierly  *  Croaker,  Bnaton For  sor  part  of  8150,000    3'49 

Oartis  A  MoU«r,  Boatoa. For  any  part.  3'i7 

W.  O.  nay  A  Co.,  RnttOQ.  ...  50,000    8-80 

w.  O.  <iay  A<'o.,  Buaton.  50,000    3-65 

W.  O.  U«y  *  Co..  Bontoo. 60,000    8-77 

II.  H   Hnaer  A  Co..  BiMtoD 150,009*3-70 

Katabrnokac.).,  Bo4toa P.iranrparr.  3-SO 

K   I.   tl%r  itCn,  Uiitlna Koraoypirt.  3-65 

Koirn'*,  Nnwmaii  A  rolioin.  Boatoa Kor  any  pan.  3*69 

J.  W  LooctrMt  A  Oo..  Boatoa  Pur  aay  part.  875 

Bond  *  Ouwiwin,  Boaton Por  soy  pan.  8-40 

K.  II.  Bolllna  A  lions.  Boaioa Por  say  part.  3-47 

DuDac'iml)  A  Jcaolwn,  New  York Poraoypart.  S-70 

*  And  1  per  coot  premlnni. 
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])roTlden(u>,  B.  I. — Bond  Sale. — We  reported  last  week  that 
on  May  533  $500,000  of  sewer  bjnda  were  sold  to  Messrs. 
Kidder,  Peabody  &  <~!o.,  of  Boston,  at  113-09  and  1300,000  of 
water  bonds  were  awarded  to  the  Providence  Institution  fo' 
Savings  at  114'61.  We  have  received  this  week  the  list  of  the 
bids  made  for  the  loan,  and  give  them  below.  The  bonds  are 
issued  to  reduce  the  flsatinj?  debt.  Bith  loans  will  be  dated 
June  1,  1806.  will  bear  interest  at  the  rate  of  4  per  csnt,  pay- 
able semi-annually  in  June  and  December,  and  will  mature 
June  1,  1936.  Priocipil  and  interest  will  be  payable  in  irold 
coin  at  the  Ci;y  Trea-ury  or  at  the  National  City  Bank.  New 
York.  The  binds  will  be  counon  or  registered,  as  desired, 
and  will  be  ready  for  delivery  Juie  1,  1896. 

Butdera—  Priee. 

Providence  Institution  for  SavlDss na^O.OO).  114-61 

Bl»k«  Bro«,  &  Co..  Boston.  Wliole.  113-97 

Ktddor.  Poabody  ,&  Co Whole  or  any  part.    113-69 

Bank  for  SavlnKs,  New  York Whole.  lia-.'H 

BlodRPt.  Men IttA  Co..  Boston Whole.  113-  93 

E.  Rollins  Morse  A  Brother,  Boston Whole  (averajic).        113-25 

Estabrook  <fe  Co..  Boston Whole.  111-153 

E.  H.  Rollins  .<!  s  )08.  Boston Whole.  112-7* 

Cashman,  Kishcr  &  Phelps.  Boston Whole.  112-o37 

B.LDay^tsCo    Whole  (averaee).       112-519 

Blchardsou  AClark.  Providence ^  S^w«r'  *100  000  }  112127 

W.  I.  Qalntard&Co..Nevr  York  Whole!  '       '  lll-7fl 

L.  W.  Morrison,  New  York Water,  200,000.  111-77 

J.  P.  Moritaii  &0o..  New  York Whole.  111-75 

E.  C.  Stanwood  &  Co.,  Boston ...Water.  200,000.  lll-.il 

HoraeeS.  Homer*  Co.,  Boston W^ter.  200,003.  111-2557 

T>  A   Mnran  *  nn  5  Water,  200.000.  Ill-ii7 

D.A.Moran&Co If-e^eT,  500,000.  110-26 

Farson,  Leach  it  Co..  New  York Whole.  110-27 

Henry  W.  Btirelow.  Boston ..Whole  (average).  If-aiai 

E.  Beekoian  Unde  hill,  .Ir..  New  York... «10'>,00n.  110-51 

Bertron  &  Storrs,  Vew  York Water,  $200,000.  109-76 

New  England  Trust  Co.,  Boston Whole  or  any  part.  109-25 

Industrial  Trust  Co.  Providence Whole.  109-24 

C.  Franklin  Nugent  &  Co.,  Providence.. .Water,  $200,000.  101-76 

8.  A.  Kean,  Chicago Whole.  101-75 

The  amoujit  bid  for  was  more  than  nineteen  times  the 
amount  offered. 

Qillncy,  Mass.— Bond  O/Termgr.— Proposals  will  b^  received 
until  12  o'clock  June  10,  1896,  for  the  purchase  of  4  per  ceat 
school  bonds  to  the  amount  of  $75,000  The  loan  will  mature 
at  the  rate  of  $7,500  yearly  from  July  1,  1906. 

Ransom  Coanty,  N.  D.— Bored!  Offering.— T.  J.  Harris,  Au- 
ditor, reports  to  the  Chronicle  that  $40,000  of  5  per  cent. 
funding  bonds  of  Ransom  County,  bids  for  which  were  re- 
.iected  on  May  6,  are  still  on  the  market.  Interest  on  the  loan 
Is  payable  semi-annually  and  the  principal  matures  in  20 
years. 

The  county's  total  debt,  consisting  of  warrants,  on  April  1, 
1896,  was  $37,598.  Its  assessed  valuation  in  1895  of  real  estate 
was  $1,810,360;  town  lots,  $231,515  ;  personal  property.  $647,- 
334:  total,  $2,689,209;  State  and  county  tax  (per  $1,000) 
$18  60. 

Bichmoiid  Hill,  N.  Y.— Bonds  Authorized.— It  is  reported 
that  this  village  has  voted  in  favor  of  issuing  850,000  of  road 
bonds. 

Borne,  Ha.— Borad  Sale.— It  is  reported  that  $169,000  of  re- 
•funding  bonds  have  been  sold  to  a  New  York  insurance  com- 
pany at  par.  The  securities  will  be  dated  July  1,  1896,  will 
bear  interest  at  the  rate  of  4^  per  cent,  payable  semi-annually 
at  Rome  or  New  York,  and  tne  principal  will  mature  July  1, 
1926.  Both  interest  and  principal  are  payable  in  gold.  !rhe 
loan  will  be  issued  to  replace  a  like  amount  of  bonds  matur- 
ing July  1.  1896. 

The  city's  bonded  debt  on  January  1,  1896,  was  $889,600,  in- 
cluding a  water  debt  of  $84,600.  Its  assessed  valuation  in  1 895 
of  real  estate  was  ^,404,660;  personal  property,  $896,633; 
total,  $4,301,292;  estimated  actual  value,  $6,000,000;  total  tax 
fper  $1,000),  $12.  The  population  in  1895,  according  to  local 
figures,  was  13,000.  The  city  owns  real  estate  valued  at 
$250,020;  personal  property  valued  at  $150,000,  and  other 
property,  $100,000. 

Rutland,  Vt. — Bonds  Authorized. — Funding  and  street 
improvement  bonds  of  Rutland  to  the  amount  of  $25,000  wil 
be  issued. 

Salem,  Ohio.- Bond  Offering. — Proposals  will  •  be  received 
until  June  17,  1896,  at  12  o'clock  m.,  by  the  Board  of  Educa- 
tion, for  the  purchase  of  $60,000  of  5  cent  school  building 
bonds.  The  securities  will  be  dated  June  15,  1896,  interest 
will  be  payable  semi-annually  on  June  15  and  December  15, 
and  the  principal  will  mature  at  the  rate  of  $3,000  yearly  from 
June  15,  1901,  to  June  15, 1920,  bath  inclusive.  The  Clerk 
of  the  Board  will  furnish,  upon  application,  blank  forms  of 
proposal,  which  all  bidders  will  be  required  to  use  in  making 
their  proposals. 

Share  o,  Mass.— Loan  Authorized, — An  additional  loan  of 
J10,000  has  been  authorized  by  the  Legislature  for  water  pur- 
poses. 

Shawneetoiro,  111.— Bond  Calf.— A  call  has  been  issued 
for  the  payment  of  funding  bonds  of  this  city  dated  July  1, 
1881,  and  numbered  16.  17,  18  and  19,  for  $1,000  each.  They 
will  be  paid  July],  1896,  on  presentation  at  the  American 
Exchange  National  Bank,  New  York,  on  which  date  interest 
will  cease. 

Springfield,  Obio.— Bond  O^cringf.— Proposals  will  be  re- 
ceived until  June  9,  1896,  until  7:30  P.  M.,  bv  8.  J.  Wilkerson, 
City  Clerk,  for  the  purchase  of  $10,000  of  5  per  cent  water 
works  bonds  and  $5,000  of  5  per  cent  cemetery  bonds.  The 
securities  will  be  dated  June  1.  1896,  interest  will  be  payable 


semi-annually  on  March  1  and  September  1,  at  the  office  of  the 
City  Treasurer  or  at  the  Importers'  &  Traders'  National 
Bank  or  New  York  City,  and  the  principal  of  the  water 
bonds  will  mature  March  1,  1918.  Two  thousand  dollars  of 
the  cemetery  bonds  will  mature  Seoteniber  1,  1904,  and  three 
thousand  dollars  on  September  1,  1905. 

Springfield  School  District,  Ohio— Bond  Offering.— Thin 
district  will  offer  at  public  sale,  at  3  o'clock  P.  M.  June  8,  1896, 
J33,0fl0  of  5  per  cent  coupon  bonds.  The  securities  will  be 
dated  the  day  of  sale,  interest  will  be  payable  semi-annually, 
and  the  principal  will  mature  at  the  rate'of  $11,000  each  year 
in  nine,  ten  and  eleven  years  from  date,  both  principal  a  nd 
interest  to  be  payable  at  the  American  Exchange  National 
Bank,  New  York. 

Stoneham,  Mass.— Bond  Ojfertngr.— Proposals  will  be  re- 
ceived until  1  o'clock  June  1,  1896.  by  F.  E.  Nickerson,  Town 
Treasurer,  for  the  purchase  of  $32,000  of  4  per  cent  sewer 
bonds.  The  securities  will  be  dated  June  1,  1896,  interest  will 
be  payable  semi-annually  on  June  1  and  December  1,  and  the 
principal  will  mature  at  the  rate  of  $4,000  yearly  from  June 
1,  1897,  to  June  1,  1904,  both  principal  and  interest  to  be  nay- 
able  at  the  National  Bank  of  the  Republic,  Boston. 

Toan^stown,  Ohio.— Bo»d  Sale.— Oa  May  27,  1896,  F.  C. 
Brown,  City  Clerk,  sold  $1,050  of  sewer  and  grading  bonds, 
maturing  part  yearly  from  October  1,  1897  to  1901,  inclusive, 
to  Messrs.  Rudolph  Kleybolte  &  Co.  for  $3,122,  and  .$81,000  of 
fire  department  building  bondj,  maturing  at  the  rate  of  $2,000 
yearly  from  October  1,  1897  to  1905,  inclusive,  and  $3,000  on 
October  1,  1906,  to  The  Lamprecht  Bros.  Co.  for  $22,140  30. 
The  bonds  will  bear  interest  at  the  rate  of  5  percent,  with  the 
exception  of  $750  of  sewer  bonds,  which  will  bear  6  per  cent 
interest,  piyable  semi-annually,  both  principal  and  interest  to 
be  payable  at  the  offlco  of  the  City  Treasurer.  They  will  be 
dated  June  1,  1896.  Eleven  bids  were  received  for  the  fire 
department  bonds  as  follows  : 

Heasongood  &  Marer $21,80J  2 

The  Lamprecht  Bros.  Co 22,140  3=1 

K.  L.  Day&Co 22.005  60 

Fourth  National  Bank,  Columbus,  Ohio 21,893  O^i 

W.  J.  Hayes  &  Sons 21,908  00 

Bcreei.  Wykes  &  Co 21,758  10 

C.  H.  White  &  Co 21,975  00 

Mason,  Lewis  <fe  Co. 21,978  00 

Ru'lolph  Kleybolte  A  Co 22,003  80 

Dletz,  Denisen  <fe  Prior 21,980  70 

8.  A.  Kean 21,31505 

yicksburg,  Mlcb.— Bond  0/^en'?igr.— Proposals  will  ba  re-** 
ceived  until  June  15  by  F.  A,  R)binson,  Village  Clerk,  for  the 
purchase  of  $12,000  of  5  par  cent   water-works   bonds  and 
$3,500  of  electric-light  bonds. 

Wllmerding,  Pa.— Bond  Sale.— Oa  May  16,  1896,  the  bor- 
ough of  Wilmerding  sold  $38,000  of  5  per  cent  street  bonds  to 
Mes?rs.  Robinson  Bros,  of  Pittsburg  for  a  total  premium  of 
$1,211.    Seven  bids  were  received  for  the  loan  as  follows  : 

Robinson  Bros,  of  Pittsburg $39,211  tor  $38,000 

Dietz,  Denison  &  Prior,  Olevelaud 10105 

Lamprecht  Bros.  Co.,  Cleveland $193  premium 

W.  J.  Hayes  A  Sims.  Cleveland 423  premium 

Edward  C.  .Tones  Co.,  New  York  City 400  premium 

8  A.  Kean,  Chioaeo ...Par value 

Philip  F.  Kelley,  Philadelphia $100  premium 

Windham,  Conn, — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  o'clock  P.  M.  June  9,  1896,  by  the  Town  Select- 
men, for  the  purchase  of  $105,000  of  4  per  cent  improvement 
bonds.  Interest  will  be  payable  semi-annually  on  Apiil  I  and 
Ootob  r  1  at  the  office  of  the  City  Treasurer,  and  the  princi- 
pal will  mature  April  1,  1925. 


E  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
he  last  publication  of  our  Statb  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Great  Falls  School  District,  No.  1,  Mont.— Below  is  a  state- 
ment regarding  the  financial  conditioa  of  this  district  which 
has  been  corrected  to  April,  1896,  by  means  of  a  special  report 
fo  the  Chromcle  from  A  E.  Caufield,  Clerk. 

The  district  comprises  about  one-fourth  of  Cascade  County, 
and  includes  the  city  of  Great  Falls  with  all  its  suburbs. 


Total  debt  April,  1896...  $160,000 

SinkiuK  fund 15,000 

Net  debt  April,  1896 145,000 

Tax  valuation  1895 8,855.256 

Total  tax  (per  $1,000)...        31-00 
Population  1896  (est.) 14,000 


LOANS—  When  Due. 

BUILDING  AND  Furnishing— 
7s,  J&D,  $20,000 .Tuly  1,  1908 

Subject  to  call  after  July  1, 1898 
(!s,  M&N,$50.000 May!,  1911 

Subject  to  call  after  May  1, 1901 
(!s,  M&S.  $90,000 Mar.l,  191.'5 

S'ubject  to  call  after  Mar.  1, 1905 

Washington  County,  Art.- This  statement  has  been  cor- 
rected to  May  1,  1896,  by  means  of  a  special  report  to  the 
Chronicle  from  Frank  Hill,  County  Judge. 

County  seat  is  Fayetteville. 

LOANS—  "^w  Dite- 

Univeksitv  Bonds— 

8i»,  J&J,  $100,000 Jan.  1, 1902 

Total  debt  May  1,1896..  $100,000 

8!nkinK  funds 85,000 

Net  debt  May  1 , 1 896. . . .       15,000 
Tax  valuation,  real 2,818,927 


Tax  valuation,  per8on'l.$l,655,53« 

Total  valuation  1895...   4,474,465 

Assesstucut  is -5  actual  value. 

Total  tax  (per  $1,000) $12-60 

Population  1890  was 32,024 

Population  1880  was 23,844 

PopiUation  in  1896  (est.)... 40,000 


INTEREST  is  payable  at  Fayetteville. 
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Sprin^lleld,  111.— U.  U.  Wooiiuff,  Mayor.  The  flKures 
o(  indebtedneu,  etc.,  given  in  the  (oUowiog  statement  have 
been  corrected  to  March  1,  1894,  by  means  of  the  annual 
report  of  Charles  A.  Sjhuppe,  City  Comptroller. 

This  city  is  in  Sangamon  County. 

All  the  Si  are  registered  with  the  State  AaJitor.  No  fur- 
ther indebtedness  of  any  description  will  b;  incurred  by  this 
«i^  uatil  the  Taluaiian  exceeds  $18,000,000,  or  the  present 
debt  is  largely  reduced  by  payment. 

LOANS—  <rArH  Dae.  I  5s,  Sept.  1,9128,000. .Sept.  I,  190S 

RnrtiKD»a—  5«,  Brat.  1,     75,000.. Sent.  1, 1906 

Sa.aspt.  l,9-J07,900..Sept.  1, 1900  I  5a.  Sept.  1,     17,000.. Sept.  1, 1907 
5«,8ept.  1,  20t,600..Scpt.  1, 1901 1     BcaooL  Boaoe— 
8«.8epLl,     17.700. Sept.  1, 1902  I  5s,  annnal.     •3.000.  Mar.  1, 1898 
Ss. SepC  1.  155,800. .Sept.  1, 1903  I     («l,000<lae  y'rly)  to  SUr.  1, 1900 
5s,  Sept.  1,       3,100.  Sept.  1, 1904  I 

INTEREST  on  the  ref  andrng  bonds  1«  paid  at  the  State  Treasary  in 
Springfield :  on  tbe  school  houds  at  the  City  Treasury. 

TOTAL  DEBT.— The  sul^oined  statement  ahowa  the  eity's  total 
banded  debt  on  the  Orst  of  Mareh,  1896,  ISQt,  i<»3, 1893  and  1891 . 

I89«.         1894.         1893.  1892.         1891. 

ToUI  bonded  debt....«eO-.{.350  9903.390  9916350  9013,850  9913,850 

The  attr  also  had  on  Marah  1. 1896,  a  floattag  debt  of  979.61310. 
OMfc  oa  haad  a*  tbe  same  data  was  910,913-74. 

CITY  PROPERTY.— The  estimated  ralua  ol  city  property  on 
Mareh  1. 1896.  waa  9925,250. 

ASSESSED  VALUATION.-The  eity's  aqnallied  valuation  (aboot 
one-afth  cash  valuei  and  tbe  tax  rate  have  been  as  toUowa : 


ftr.  Proper!  f. 
91.040,110 


1M6 9»jtmam 

189«'.".'.".'.".'.  ijiHajin 
van 

1891 3,99M.817 

1800 3,2a94K»4 

1889 

\nvt  

POPULATION.-Ia  1890  popolatloa 
19,743. 


1,389.181 

i,'370,448 
1354.466 


IWel^aa  TmL 

4,634.497 
4330.703 
4.557,404 
4,289.265 
4.634,453 
4371.742 
4334.781 


ra*  Jtote. 


966-34 
68-05 
58-05 


waa  84.968:  la  1880  It  was 


Jamestown,  N.  D.— B.  W.  Fuller,  Mayor.  Th?  figures  of 
indebtcdoeas  and  valuation  given  below  have  been  corrected 
to  May,  18a6,  by  means  of  a  special  report  to  the  Chroniclb 
from  George  C.  Eager,  City  Clerk. 

Jamestown  is  situated  in  Stutsman  County. 


LOANS—  Vhen  Due. 

Fl-.SOINO   BOXDS— 

7«.  July  1,  $5,000 Mnr.  6, 1899 

Scuooi,  BoSDS— 
78.  July  1.  $50,000... May  25, 1907 

skwkb  Bonds  (1894)— 
78,  Semi-an., $9,000....  1899-1914 
(91.250  due  every  5  years). 

W.k  R  R.4STS— FU.VDtSO — 

Se.  July  1,  iji5,000....Sept.    1, 1806 
78,  July  1,    5.000...  Ml3>.  22.  1900 


luterost  payable  at  Jamestown. 

Total  dpht  M.'vy,  1896 $67,000 

Tax  valuatiun  1895 800,000 

AssesBinent  8»tne  as  aetual  value. 
State  tax  (pcr^l.OOO)  1892. .94-70 

County  tax  (|>er  $1,000) 5-30 

City  tjix  (per  $1,000) 22-00 

Avonwe  !«cbo«l  tax 3-00 

Population  in  1890  was 2,394 


TouB^towB,  Ohio. — This  statement  has  been  correeled  to 
March  14,  1896,  by  means  of  the  report  of  F.  C.  Brown,  City 
Clerk. 

Youngstown  is  in'Maboning  County. 


LOANS-                   irhtH  Due. 
FlBK  DEPAKTMEIIT— 
5« 924,000 1917 

6» 9101,000...  Sept.  1,1901 

Watbb  BowDe— 
6s,  AAO.  9100.000...  Sept.  1. 1901 
58.  AdbO,    190,000 1807-1911 

(910,000  doe  yearly  on  May  1.) 
Interest  Is  iMkld  by  City  Treasurer. 
Bonded  debt  Mar.  1 4.  '96  9U2.478 
Spec.  Imp.  bonds  (tnrl.  I  .   268.478 


FliiatluK  debt 

Total  debt 

Ciub  ou  baud 

Net  debt  Mar.  14, 1896. 

Tax  valuation,  real 0 

Tax  Taluation,  person'!  H, 
Total  valuation  1895 ...  13, 
Aasewim't  about  40  p.o.  ac 
Total  tax  (jior  $1,000)... . 
Popultttion  In  1890  was.. 
Populiitlon  In  1880  was.. 
Populntlnii  In  1804  (est) 


$34,000 
586,478 
117,369 
469,109 
,741,820 
,526,120 
.267,940 
tual  val. 
..$28-30 
..33,380 
..18,435 
.40,000 


Canyon  Co%nty,  Idaho.— The  figures  of  indebtedness  given 
in  ibe  following  statement  hare  been  corrected  to  April  1, 
lij9d,  by  means  of  the  report  of  R.  S.  Madden,  Treasurer. 

County  seat  is  Caldwell.  * 

Bonded  debt  Apr.  1,  '96.    914,897  I  Actual  valuation  about $5,000,000 

l>1oatln«  debt 54,984    Total  tax  (prrfl,(M>0)  1894.$25'00 

Total  debt  Apr.  1,  1896.      69,441  I  Value  of  co.  proiiorty  '94  .$31,623 
Tax  valnatioa  1900. 1350,194  I  Population  In  1895  aboat.... 9,000 


NEW  LOANS. 


.$000,000. 
BO  IV  OS 

OW  THE 

City  of  Kingston,  N.  Y. 

lamaa  Kt  par  saaS  par  aaaam,  sayaMe  semt- 
aiiBMlly.    ri\mm$al tm*  lasaeaal  payaWs 

IN  GOLD 
At   the   Panaera'    Loan  k  Trnst   Co. 

BOMIH    9I,»««    KAC-B. 

t  :4.'>w  payatiia  la  t»l%  mm*  HS.onn  mtb  rear 
lliaisaflM 

Tb*  aboT*  Boaaa  tasaad  aodar  OkaMar  74T,  I,a«a 
•>r  I'M,  tor  t>e  aaisaanof  Wat«rWuf«>.  wW  ha 

JL'IIK  II,  UM.  at  tai'cloek  I'.  X. 
AMBMdvataaWon  of  City  tnvmif.9l*M^]L99 

ToUlaaMlBcatyiSabt... ^iK«M 

Tb*  praaaot  D«t  ravanaetioai 
lataraaToa  aD  Boadi  W  M ' 

Mayor 
■»   i>  CoTacaoaLi, 
iWi 


BONO  CALL. 


Oty  Traanrcr.  iMa  Molaam  Iowa,  will  say  Ifea 
fDlioWtat  noaM  of  tteCHy  of  Das  Motnaa.  lawa.  oa 
and  anar  Jana  1Mb.  I«a : 

llaaaaai  rnadlna  Boa4sor  HM. 

■da  BoaL  M  to  » laalMiT* 
*  iaaa  11^  MM. 

A.  B.  mXIOTT, 

aty 
uaa  Mooraa.  Iowa.  May  Mb.  iseo. 


State  of  Arkansas. 

BONDS  OF  1869. 

Tka  bnldan  ■■!  Art*i..«.  rt  t>..n<la  >r  Ihn  I<«W 
■  irlia.  !»o«.  «i.  -'n  i..  -.-:,  :  f.  r..  -;  i.  :st  t.,  :u-,  ..7s 
f"  »rr  aad  MS  tn  SM  IS&  bonda).  Bar  tarn  lOMStblna 

r  imaraal  to  Ihaai  by  aadnaataa 

AtnHToR  or  aTATX. 

LIUIa  Rock.  ArkaaattL 


SAFE  INTESTIKNT8. 

aR^D  rOK   MAT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

89    rOTIURRWA   f»TKKKT.    .    BOMTO.t. 
II  ••  Maperlar  mrrvl,  Clrvrlaad.  O. 


NEW   LOANS. 


8II.00O 

Villageof  College  Point,  N.  Y., 

WATER  BONDS. 

Tba  Boanl  of  TraaSaaa  of  tba  Vlllaa*  of  CoUeac 
Polat.  X.  T,  bsMby  lavtta  Mda  fur  the  whola  or  any 
fart  a<  stsisii  ll.ooooo  twanty-yaar  toor  par 
•■»  walOTjiaadB  of  saM  rmtm  aa  aotborlaad  by 
<%5a>wBiofthaU>waof  tbe  {MaU  of  New  York 
sTlMa  Mda  ara  UiTttad  and  »ill  ba  raeatvad  by 
IhaTiastsaaef  tba  Tlllavr  at  thMr  rooaaa  In  Pop- 
pankaaM  laaMtala.  Ctolino-  I'omt.  M.  Y^  ap  to  3 
o-ctoaiF.  M.  Jaaa  IH.  ISMS,  abao  aad  wbare  aU  Mda 
vUlbaaMaad.  All  napaaali  mast  ba aeeooipanlad 
feyeariSdaSMkdmwatotbaocdar  of  r.R. Clair, 
mq.,  TBaM  Traasanv.  for  ■*•  par  eaat  of  tba 
asBOBBt  MClka  balaaaa  to  be  paid  by  Ibe  saeeaaaful 
HMsroa  arbaforaUoMpekJ^lUb,  ItM.atth,' 
Ifitli  Kalloaal  Bank.  4MTrqadway,Maw  York,  whrn 
MdvbafalkaknadaadliSadSlTOTad.  Tkaboardre- 
iraa  the  iMM  to  rajaat  aay  or  all  btte. 


8130,000 
ATLANTICCITY,N.J., 

^\°o  BONDS. 

PRICB  AND  PABTICrLA-na  UPCV 
ACfLIC.KTI(l». 

E.  D.  SHEPARD  A  CO., 

3    BBOAD    r^TKEKT. 


«»  100,000 

NEWARK,  N.  J. 

KKr;i8TKBKD  OR  COUPON. 

^  p.  e.  Watei*  JSoucIm. 

LfiTBl  InrestmcBt  for  New  York 
Mivln^  liankg. 

Price  aad   Parilealara   aaoa   applleailao. 

Fargon,  Leach  <fc  Co., 

9    WALL    BTRBBT. 


BeNWELL   &    EVERITT, 

Babarserhora  Balldlaa,  6  WALL,  BT. 

Ml  SlflPAl,  ISWUBSt  I.N  TIIK  8TATB8  OK 

NEW  YORK  &  NEW  JERSEY 

A  8PBCIA1.TT' 


NEW  LOANS. 


Investment    Bonds. 


City  of  Boston  Kef  Istered is 

Citr  of  LonigTllle,  Ky 78 

State  of  Colorado 48 

City  of  Holyoke,  Mass,,  Gold 4s 

Middlesex  Connty,  Mass 4i 

City  of  Los  Angeles,  Cal.,  Gold 46 

Boston  &  Albany  RR 4b 

Old  Colony  KR 4* 

New  York  &  Penn.  Tel.  k  Tel.  Co. . .  .6i 

E.  H.  ROLLINS  &  SONS, 

33  BTATE  8T.,  BOe«TON,  B1A88. 


Cblcaao,  III.,  laiproTemeni 6a 

Bhervaa,  Texas,  Paadlac 6a 

Barllaaion,  Wis.,  I^chael 8a 

Walarka,  III..  Hchool Sa 

i^aacnilar,  lawn,  Imprereataat 9a 

Mhallabari,  Wla.,  Water Sa 

Poada,  Iowa,  Water Ca 

Alia,  Iowa.  Water 9a 

Btateaf8aath  Dakota  KeTenae Ba 

FOB  8ALE  BT 

MASON,  LEWIS  A.  CO.. 

BANKBRB, 

31  Btata  8i..  171  La  Halle  8|^ 

BOBTON,  CHICAGO. 


Investment  Bonds 

KOR 

New  York  Savings  Banks 
and  Trustees. 

LIST    8BNT    VPON     APPLIOATIOH. 

MBM  BISKS  or  BOSTON  AND  NBW  TOBK 
STOCK  BX.lJANOBa. 

R.  L.  DAY  &  CO., 

40  Water  MireeU  Boaloa. 
9  Naaaaa  Mireci,  New  York. 
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Ljnchbars,  Va.— G.  W.  Smith,  Mayor.  This  statement 
has  been  corrected  to  February  1,  1896,  by  means  of  the 
annual  report  of  K.  Otey,  City  Auditor. 


1896.  1893.  1894.  1893. 

Total  funded  debt.... $1,720,342    $1,786,742    $1,843,242    $1,784,742 
Sinking  funds 318,282  390,843  436.003  396,326 


Lynchburg  is  situated  in  Campbell  County. 
^r7un  Dut. 


LOANS- 

FUNDKDINTKKKST— 1860  &  1871. 

e8,J&J,     $1,241 1900 

8b,JAJ.  $33,048 1904-1905 

Qenkkai.  Kxi'knsks— 1871. 
88,J&J,  $50,000 1905 

LyNniniiKO  &  Dak.  RR.— 1871. 

69,  J&J,  $'J00,000 1901 

Lynch.  H.  A  N.  C.  RR.— 1887. 
58,-  J&J,  $250.000 1921 

Suliji'ct  to  call  after  1897. 

MAItKKT  IIOIISK  AND  GROUNDS. 

8b,  J&.J,  $1!I.4.'J3 1905 

88,  JdL'.I.  $20,000 1907 

PERMANKNT  IMP.— 1882  &  1896. 

Bs,*  J.U,  $377,100 1910 

Subject  to  call  at  any  time. 
6b,*J&J.    $10,000 1930 

PUIll.lO  IMI'ROVBMENTS— 1892. 

Bs,*  J&J,  $89,800 1926 

Sutjeot  to  call  after  1902. 

*  Exempt  from  taxation,    t  All  In  sinking  fund. 

INTEREST  on  the  Lynchburg  &  Danville  RR.  bonds  is  payable  In 
Baltimore;  on  all  other  bonds  interest  is  payable  at  the  office  of  the 
City  Treasurer,  Lynchburg. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc. -The  subjoined  state 
ment  shows  Lynchburg's  total  bonded  debt  and  the  sinking  fund  held 
by  the  city  against  the  same  on  the  Ist  of  February  of  each  of  the  last 
four  years : 


LOANS-  Vhen  Dut. 

Public  Imi-rovements— 1890. 
49,*t  J AJ, $60,000 1924 

REDKMi'Tios  Bonus— 1879— 
59,*  J.«J,  $110,100 1914 

Ketiuu  ri.oATiSG  Debt  1879— 
58,*  J&J.  $50,000 1914 

School  Bo.nus— 1871  and  1880. 
89,  JAJ,  $30,000 1905 

Taxation  Bonds- 1866. 
6s,  J&J,  $48,000 1903 

Va.  &  Tenn.  RR.  Bonds. 
6s,  J&J,  $170,400....1890tol915 

Water  Bonds— 

69,     J&J,    $35,000 1904 

08,     J&J,      35,000 1912 

58,*  J&J,    100,000 1915 

58*  J&J,      20,700 1916 

Subject  to  call. 
58,*  J&J,      38,500 1926 

Subject  to  call. 


Net  debt  Feb.  1... $1,402,060    $1,395,899    $1,413,239    $1,388,41& 
The  siuklug  fund  receives  yearly  ouo  per  cent  of  the  city's  net  debt. 
Tlie  amount  of  city  bonds  held  by  this  fund  and  the  cash  balance  to 
Its  credit  on  February  1,  1890,  was  $340,540  54. 

CITY  PROPERTY.— The  real  and  personal  property  of  this  city,  as 
charged  on  the  city's  books,  is  valved  as  follows: 

j  Property  of  Fire  Department $28,404 

School  property 92,850 

Property  of  Water  Department 402,654 

Miscellaneous  city  property,  real  estate,  etc 190,824 

''''>tal .$714,732 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  18 
per  cent  of  the  taxable  values  as  shown  by  the  books  of  the  Commis- 
sioner of  the  Revenue. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  90 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows: 

Jtcal  Personal 

Tears.                          Estate.  Property. 

1895 $8,575,493  $2,748,325 

1894 8,550,295  2,701.969 

1893 8,355.815  2,793,840 

1892 8,213.998  2,043,217 

1891 8,109,723  2,573,412 

1881 6,237,635  1,617,640 

POPULATION.— In  1890  population  was  19,709;  In  1880  It  was 
15.959 :  in  1870  it  was  6.825. 


Tot.  Assessed 

OUu  Tttji 

Valuation.    p.$I,0OO. 

$11,321,826 

$15-0O 

11,252,204 

1500 

11,14h,061 

1500 

10,857,215 

16-00 

10,083,135 

1600 

0,855,275 

15-0O 

IWDtX    TO    STATE    >H^D    CITY    DEfAflTMEMT. 


In  the  following  index  ^ference  is  made  by  the  page  number  to  every  item  regarding  State,  city,  town  or  county  finances  which  has  been 
published  in  the  Chronicle  since  the  issuance  of  the  last  State  and  Citt  Supplement,  April  11, 1896.  Items  in  the  current  number  are  not 
noted  in  the  Index.  FuU-face  types  refer  to  latest  reports  ef  total  debt,  assessed  valuation,  Ac.  This  index  will  be  published  in  the  State  jlSD 
Orrr  Department  of  the  Chronicle  on  the  last  Saturday  ef  each  month. 


NEW  LOANS. 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


PARTICUI.ARS    UPON    APPLICATION. 


MEHBKRS  OF  THK  NEW  YORK  AND  BOSTON 
STOCK  EXCHANGES. 

DBAUDBS  IN  COMUBRCIAL  PAPER, 


Blake    Brothers    &   Co., 

28    STATE    STREET,    BOSTON. 
3    NASSAU    ST.,    NEW    YORK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N   W.  HARRIS   &  CO., 

BANKERS 

CHICAGO.        BOSTON.         PHILADELPHIA. 
1 3  W  « I.L  BTRBKT.  RCW  VORH . 


Blodget,  Merritt  &  Co., 

^  BANKERS, 

4^  16  Congrress  Street,  Boston. 
STATE    ( nv  ic  RAILKOAl)  BONDS 


NEW    LOANS. 
BONDS. 

IMarletta*  Ohio,  Tmnrovcment 68 

Charlevoix.  Mich  ,  l^<>tululin|t 5ii 

Richmond,  Iiid.,  Fuiidiutr 5s 

Uenrhorii  4:ouiity,  lud.,  FuiiiliiiK 5(i 

Tei're   t<niiiis  lu<  .,  Fiiixtiuu: 4h 

Kichiiioiul,  Ind.*  Street  Jiriprovemeut iim 

I>liichell,  Ind.,  Klectvic-I.iuht »« 

VoiiiiuHioivn.  Oliio,  liiiproveiiient 5it 

KluH'ccin,  Ohio.  Water 5b 

Bond  IJill.  Ohio.  Water 5n 

XcMiia,  IMiio,    t'liiHlliiK 4^(t 

l*ii|iiii,  Ohio.  Water 4«*t 

iUidtlletowii.  4Miio.  Water 5s 

Coi'Micaiia.  Texas,  Sewer 5ii 

ANtorin,  Oresrou.  (Gold),  Water on 

Laurel,  Aid.,  Street  Improvement 5h 

rOK  SALK  AY 

Rudolph   Kleybolte  &  Co. 

BANKEK8, 

CINCINNATI,  O. 

Mills    &    Blanchard, 

I  BAIWKERS. 

MUNICIPAL  BONDS 

:  BOUGHT  AND  SOLD. 
Devonshire    Buildinff. 

16   State   Street,    Boston,   Mass 


WHANN&SCHLESmaER 

MUNICIPAL 

BONDS. 


it   WALL    STREET, 


NEW    YORK. 


MORTGAGE  LOANS 
TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS    chariiod  borrower  or  lendet 
until  loans  liavo  proven  Koud. 

FRANCIS  smiTH  A.  ce. 

SAN  ANTONIO.  TEXAS 


NEW  LOANS. 


MUNICIPAL     BONDS. 

E,  C.  Stan  wood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION 


GOVERNMENT 

MUNICIPAL, 

STREET  R'WAY 

BONDS. 

EDWD.  C.JONES  CO., 

421  CHESTNUT  STREET,  80  BROADWAY, 

PHILADELPHIA.  NEW  YORK. 

W.  N.  Coler  &  Co., 

BAJ«KERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 
W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS' 

street  Railway  Bonds,  and  other  higb-grade  In- 
vestments. 
BOSTON.  .MASS.,  Cleveland,  Ohio, 

7  KiohanKe  Place.  311-313  Superior  Si 

Cablf  AddreHs   "KElf^fETB." 
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AWia.Ia«a- tU 

iSi-lil^T*.....;..  MO 

Amhlar.rtL. TW.  tgt 

AMeowta,  Moot •» 

AitatM^ *I^ 

Ataldn%.KaB. -i--  '»" 

AUwit>afilKklM^](«w 

Aa(«<la.6a. «» 

AwwtmKr «i^ 

'DBltbnen.Md 7M.  m 

DaltiBora  Ok.  Md. 807 

BWTe.Vt «».  »l£ 

B«l«ut.M» 9*9 

P«lli»»  ■«.  0 <B7 

Bear  OMniT,  Tax »9 

~  ■  .  Wto ■^.  »a» 

ir.Oblo.  .818, 

'.'.mi',  t** 

....  em 

'v.f no.  8s» 

8M 

B«gJo  Qat»r.low»....  Mg 

Bwtlii«UMi.u:iw.tMi;  9M 

Bu«D>lan.  VL...  ^TM;  H» 

■■iSic<k.as 7M 

xTmmSmTs.J 1M.  M^ 

•Ion,  Obkx 1W 

paObwIw.  Ta «»< 

!•■&.'  W 

lM)Oo„>l 

C^tCo^Uo (tSl.  mi 

CauMB.  H.r m.  *» 

OmU  Co,  M4  Mfl 

(Star  awMto.  lows  ei> 

C>««f.  ■■  C  «» 

Chtaaaa  lit                   . .  «• 

Chlaowa.  lUu  six 
Onctaaatl.  O. . .  jOH,  7SB, 

Wi^  Me 

ClarCa.l*. 74* 

Cteyi«a.ll.r Ma 

OTiiilit.  0...*«w  ta*. 

MO.  n§ 

n^ 

SoMSlctiw.  X.T.".' Mii  «W 

OSiie»,lie «>.  TVS 


f  CoU*«a  PolDt,  X.  T.7VS, 

Colnmba*,  0« 

ODimmba*.  O. TSO. 

CoiubalaoekaD.  Pa 

CaoibOTtaad.  Md 

Carmhoo  Co.,  O 840, 

DaytoB,  Oblo 
•■f  BmtthOo^Tei... 
Oaer  Lodc*C«iuitj,Mon- 

f»«T 

D«lta.Ion. 

DcoTw.OoL 

Dm  Moinm,  Iowa 

Osuuit,  Mich. 

IMeklDioa  Co.,  Kan 

OulcwrllUs  N.  r 

Dnlath.  Minn. 

17aM  Ptttit>arz.P>-.--. 

CilTrta.  o 

Kulaula,  Ala 

ftH«n«.  Oi« M8, 

BraDaton.  Wro 878, 

ITaO  BiTar.  ltMa....aS8. 

r  7va.8«o, 

riBabliw.  Mleh 

rtublmcN.T 

Port  Ottaaoo.  MIM. . . . _. 

Pubora.llaaa 818, 

rranklln  Co..  Ohio 

Pramoot  Co..  CoL 

tialUa  Co.,OMa 
•  alraatoii  00hT«>.... 

Garlont,  MIek 

GconU 688. 

Ociinc    IfTliratlon    Dla- 

■"■t.  Neb 

-f  Her.  Ma*ft. 

1  I.*<lsa.  Mlob    (WH, 
I  Kaplda.  Mlrb.-W, 

liranl  Co..  8.  D 

OrMlar  Cu.  .Nab 

erMO^bom,  N.  C 

Oraamrood.  8.  C.....8K, 

Hiwantown.  Md 
amlltuo  Co.,o 

Uarrtatutown.  X.  r 

HafTUbOTC.  PL 

Haninataa  Seboal  IMa- 
IM  Mu.  CL  Dab  .7*4. 

HaakSEuLCV'  . 

Pa.: 
.     J... 

Ur*l9  Park.  Maaa. 


nsi  TaWMaon  Ca.  Mo 

760  i  0 
TSX 

880    TT'aDMU  aty.  Mo 

aooj  IVaiisUwtoii.Mil. 

819  1  KtUaon  Co.,  Mlna 

7w!  T  akeCo..Ora 

878    Xjanoaster,  •». 

I.iiutMluwna.  Pa, 

aos    Ijuutncborii.  N.  Y 

Bl»    Laredo,  fax  

na    Latrube,  Pa    7M, 

via    Lead.8o.lJak 

700    Leomlnatar.  Maa-....7M, 
8M1     LewUburg,    Waat    Vlr- 

810      irtnla 

84«    Lewis  Co.,  Waah 

Lexlncton,  Maia.....SII, 

7M    Uii«aGi.Oal       7S0. 

am,  Uula  raUa.N.  V 

810,  LlTiocston.  Moat 

810    Loe  Anireles,  Cal 

SOU    LowelLMaM 

Lucajs  Cu.,Ohlo 

Lrnn.  Mau TSO, 

878 

8M     WelDtrre.Ia. 

7&0     IVJ  eiCeesport,  fa. .  .8«1, 
780    Mabel.  Minn... .811.879, 

kl»    Macon,  tia 7M. 

'89    MadtouikN.  J .7 

H8-J    Mabanor  Citr,  Pa 

MaMea.Maa^ 

980    MalTem.  Pa      .        

•fj    Maocbeater.  .V.  R. . .  .«80, 

vo    Muikaio,  Mina. 

7»3     Mailaaald.O  .  ..TSO, 

MartoiiiaCo.,  Aili 

T.U)    MartueClir.  Mtoh.... 

«■<    ^larriand 888, 

N4«    MaaaaobUMita. 

W-    Manrocd,(>re 

7W  I  MalroM.  Maaa S7«. 

TWS     Maiaphla.  Tenn 

TSO    Meridian,  Mlw  .    .794. 
7iia    Maaai  I  ay  Iowa 

Methueo.  Maaa 

<SH     MrxUCltj.  Tex..... 

888    Miami  Co.,  O 760. 

•iv    Miller'*  falla.  MaM..7&0, 
841     Miilvllle,  Pa 

Mllwaukea,  Wlx. 

■CM    MIrwIwip.'l, 

H41    MiMOBla Oil.  Moot.. TSO, 

b«l     MlaMiarl 

Bi»    Muberly.Mn 

«M    Moarrie.Mlcb 

►4I    MonroeTllle,  O 

8*9    M  onwnmerjr  Ou.,  Kan. . . 

<1M>    Mur<.nCu^Mo 

If79    Mt.  Tilry.  !C  C 


7M 
TSO 
7M 

•63 

750 

980 

811 

•«3 

veo 

8<1 
791 


8*H 
aTU 
7V1 
8U 
791 

Tin 
879 
8T» 
879 

TSO 
879 
980 
87V 
750 
919 
841 
750 
879 
TSO 
9aO 

tWJ 
TSU 
TM 
UIV 

7»« 
Ul9 
BOO 
Wl" 
919 

S78 
TM 
MO 
TSO 
180 
879 


Mt.  Airy  Tlllase  School 

Dtatnot,  Olilo    

Mt.  Ollead.  O.. .811, 919, 

Mt.  Vemon.  N.  V 

Mt.  TemoD.  Ohio 

Mt.  VemoQ.  Wash 

V«><>^lle,  Tenn.. ..811, 
l^atlek.  Mass 

New  Bedford,  .Maaa.. 750, 

Nevburyport,  Maaa. 

New  Haren,  Conn 

Newton.  Mass. !4 7 8.  VOO, 

New  York,  N.  V.7&1,  71^ 
87V,  919, 

New  York  State 878, 

North  Adams,  Maaa. 

North  Lewlflbarg.  O 

North  Plattn  Suburban 
Irrigation  Dl«t..  Neb.. . 

North  Tarrjtown.  N.  v., 
751,794. 

Norwalk,  O 

Norwood,  O 

Norwood,  Ph. 

.Vyack.  N.  T 

Ohio 
iiiaha.Neb.791.  799. 

Oregon  Olty.Ore 

Oxford.  N.  Y 099. 

DacUlc  Co.,  Waah 

C asaal?  Co.,  N.  J 

Patenon,  N.  J 

Pazton.UL 

Patarboro.  N.  H 

PetarabuTc.  Ta.  .a9»,  879, 

•SI, 

,  Philadelphia,  Pa. ... .  (Wa. 

Plttaban,  Pa 

Ptttaaeld,  Maaa 

'  Pocumoke  Cltr,  Md.811, 

I  Ponobanratn  Lot.  Dial., 

N.O..  I.a 

Port  GIbKin.  Mlu 

I  Portland.  Me 

Portland.  Mleh 

Prtaoaton,Mo 

PioTldaaoe,  B.  1...8M9, 


Q" 


iCO.,  N.  Y. 


8M    -paetna,W)s.. 

Tvi  I  IVwidoiph.  Ml 

aw  I  Raoaom  Oo.  If , 

TSO  I  BapMatT.'B. ' 
IHIS    IUohiMad,ya 
(W-4  ,  Rlehmoml  Co.,  N.  7  .MI, 
^•9    Blcbmond  Hill,  N.  V.(fW. 


879 

see 
veo 

8<1 
VIS 

MIO 
STB 
791 
751 
B«0 
96!i 

s«o 

MS 
TSl 
811 

BSO 

879 

SBS 
751 
9«0 
879 

•BO 
879 

7l'l 
879 
751 

9«0 
»7« 
879  I 

751 
«9 

751  ' 
Ml  i 
98U 
k«0' 
794 

9«9 


Ripley,  Ohio 

Rochester,  N.  Y 

Rook  Rapids  llt.791,880. 

RockTllle,  Md 

Kockwell  City,  Iowa 

Romti.  '.a. 

Ruthven,  Iowa.. 

Rutland,  Moss. 

Rutland,  Vt. 

St.  Auffusttne,  Fla 
t.  Bernard,  o 

Bt.  liOuls  ('o.,Mlnn 

at.  Louis,  Mo 

Salem,  Mass 

Salem.  O 

San  Mateo  Co.,  Cal 

Schuylkill  Co..  Pa 

Scott Tille,  Mich 

SbarpsTille  Pa 

(ihosta  Cu.,  Cal 

SinK  Sing.  f1.  \ 

Skaneateles,  N.  r...880. 

Snow  Hill.  Md a22, 

SprsKue,  Wanh 

Sprimnleld.  Ohio 

atalTnrd  Co..  Vs. 

Stanlilaus  O  i. .  Cal 

I  Stockton.  Osl 

Stoneham,  Mass 089, 

'Pacoma,  Wash 

I   X  allapoosa,  Oa 9112, 

I  Tanartowo,  Md 

Taunton,  Maas 

I  Three  Oakai  Mlob 

Toledo,  Ohio 


'  rjklah.  Cal 


rban4,  u. 

Utah 

Utiea,  N.  y . 


■a....Ttl. 
.0....7S1. 
D 


TftI 

140 

9tl 

8NI 

TM 

vao 

Mi 


..9)M. 
Ylctorla  Co.,  Tex.  .880. 

11  akeBeld.  Maas 

"  allaoa.  Waah 

Waltham,  Maaa 

Waahuurton  On. 889. 

We<lsTtne.O. 

West  Point,  aa 

Weatport,  Mo...8B0,TS2, 
WllkesbarreSch.  D..Pa. 

Wllmerdlns,  Pa 

Wlnohaiii,^nn 

Wood  Co.,  wrva....9i«. 

Woonaooket.  R.  I 

Wuceaatar.  Maaa 


8iS 
889 
•» 
TU 
9» 

»& 
8«1 
7U 

901 

761 
TM 
841 
888 

7sa 

'IS 

880 

9a* 

'«« 

938 
fSl 

79S 
812 
B22 

796 
796 
TSt 

848 
981 
880 
928 
U«l 
796 

9«1 

TB* 

9» 

961 

B«l 


Yonkers.  N.  Y 
oonsstown.  Ohio... 


9«1 
796 
848 
880 
T«« 
928 
84* 
B«l 
881 
901 
9C1 


T9 
89 


FINANCIAL. 


Compfi 


INTESTXENTH  IM   THI  SOUTH. 

Exchange  Banking  &  Trust 
janv. 

CHARLESTON,    8.    C. 

Aaiharlard  *  aplial 9 t.a«0.9«9 

PaU  ■»  (aaliai •199.999 

Trmasaels  •  tlraaral  Baahla*  Ba4  Traal 
■aalaaaa.    laiaraM  All*wa4  •■  Pa»aalt«. 

(MNralUaarTMaaloaTaalon  for  UM  9««baaa» 
o(MMad.dlTtfaa4-»aytBB  MaoMpal.  ladaalr^  aM 
othfoed  9aii8a  —8  WoAs 

Alio  FarmlMf  and  Timber  Landst  Mill 
Uttn,   Watar   Pewara,  ate.,  ate.,   m  tka 


i.  LAM9PI 

81ITTBB  a  LML 

VIKBCTOBa. 

Taoe.  ■■  I^AaA».  of  T.  R.  MaOahan  a  Co. 

Wt^LJAM  iflJiJSi"*  WUllaa  M.  Blia  a  Oo,.  vhoia 

aaSktiBMr< 


O0L.aoWflt 


C.    H.    White    &    Co., 

BANKERS, 
Ttf'BKOADWAT.  !IIEW   YORK. 


UVV  AMD  9BI.L 

Municipal   and    First   Mortgage 
Railroad  Bonds. 


ima  OK  APPLICATION  . 


THB   WALL   HTRKET  JOUBVAL 

fltf«f  Tahi»til«lTif«  rmattrfii^allTon  •t>><-lM  and  t>^t<  < 
H  •  r«Kf.  tMnr.  Jo«Sft  A  ro„  44  Bro»d  Mr*** 


MISCELLANEOUS. 


18M.  18»6. 

The  United   States  Life 
Insurance  Co. 


i  oTa  II 


IK  TUB  CITV  UK  NEW  YOBK. 

Tbl«  •■111  an'J  r.*llal'l(*  IV-ropaiir  iiiiw  has  theexper- 
irboa  ol  forty  •' •  «i.t.r-..f  i.r,...ii.  ,i  iir,.  lu.iipnnr**. 
wbMhhH 

I  llio 
ill-  r  .iired 

aDd Ma  Areata.  TUrM- nui4>titiai.  it  ittmmi^awk  in  an 
aalaaDl  ilagrsa.  bat  lodlrtoaalr  laipaiad  by  that 
aoimrtailaw  which  Is  the  beat  poaatbla  aafa*iiard  v< 
iha  pi4f<7-b'ild«r.  U»  ouatracta  are  Inriinteatabie 
an«r  two  vi^ra.  Tbv  are  Don-iorfaltinff.  pnirldtna 
ceneralir  fnr  either  paid-up  boIIot  or  attended  in 
aiiraa«-<e,  at  thoM^Kinn  of  the  polter-DOldar.  It  aireii 
leii  day*  ut  (race  In  paynant  of  all  praalmna.  lit 
oi>ar*e  dunnr  the  past  forty-are  yaara  abandantlj 
denoiutrat**  lu  aosulute  saearlty. 

mmt  fhU  Cotmpanp,  wtay  aaawwmwteafa 

%rith  the  Frrmtdmumt  tk*  Hom»  OglM, 

»tt  Br»admm\i,  Nma  Tmrtt, 

OrnCBBS: 

nitoRfiK  If.  Rt'KroKO. 

C  K     Kl(AI.»li.H 

A.  WllKf.I.W  IIKJHT 

WM.  T.  ^1TAM>'..^■ 

AKTIIIH  <•.  I-KHKY 

JOHN  P.  Ml  X> 


Fraaldent 

Saerelary 

Assistant  8ocretaxy 

Actuary 

Cashier 

.    Medleal  Director 
UNA.NCK   COMMITTKK: 

OB".  <1.  WII.M.A.M- Prwt.Cheni.  Nat.  Bank 

JOHN  J.  Tl<K>  K Bulldar 

■.  H.  PaHKLS>^.  Jh..  I*reat.  Imp.A  Traders'  Nat  H'k 
JAMES  K.  PLL'M l/eatbsr 


SECURE    BANK    VAULTS 


MISCELLANEOUS. 


GENUINE 
tTELDlD  CH  ROXE  STEEL  AND  IRON 

Koand  and  IrlMt  Bars  and  &-plj  IMatesand  Angles. 

roH  SAFICT.  VAI  I.TS,  \c. 

Cannot  bo  Saweil.  Cut   ur  Dnlled,  and    poaltlTely 

Buri(iar'Pro<.>f 

CHROnK    BTKBL     WORKS, 

Kent  Are.,  Keap  a  Hooper  Sla., 
8ateMM>f'af«lntta«D.8L   BRUOKLVH.  ■•  V. 

ANDREWS     OFFICE 

DESKS. 

AHDRKWH  .MANCPACTIlBIHa  CO. 

Bunk  and  (HBca  riKtawa.   Una  Brass  Work.  8pectal 
rtwlgna  on  application. 

nan>  to*  catauwdb. 
76  Finta  Ave.,  New   York  City. 


WE    OFFER    A    LARGE, 

developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantatfes  for  the 
economical  mining  and  milling^ 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Correspondence  Invited.       Mlnliiff  l>0(«rtment  of 

A.  C.  FROST  &,  CO., 

DEAI.ERK  IN  MUNICIPAL  BONDS, 
198    IjA    8ALIiB     STRBKT.    VUIUAGO 


J.   Spencer  Turner, 

8UOCES8OK  TO 

BrinckerhoflT,  Turner  4c  Co., 

MANfKACTLIRBR  AND  OBALBR  IN 

COTTON  SAIL  DUCK 

A?(n  A1.1.  KiNns  or 
OOTTOH  CANVAS  FELTING  DUCK. 
CAR  COVKKI.NU  BAOOIN<;. 

RAVKN!<  DITK.  BAIL  TWINB,  AC., 
POPE  "AWNINO"  8TRIPK8. 
AOENT 
miTED    MTATEM    BUNTIN«   CO. 
A  full  supply,  all  Widths  and  Colors,  always 

100  Dnane  Hireet,  New  York. 


ROBERTS  BROS., 

[E8TAIir.lgItF.I>  IUHl.] 

INVKMTMKNT    BANKKK^, 

Spokane.    Wnnb. 

flvlprtrd    Htair,    f'onni)'.    City,   School 

Bonds.  Wnrmnia  nud  Lonna, 

NETTIStl  3  TO  «  PER  CKNT. 

U  a    UOBIHTS.  W.   B.  BOBntTC, 

CORHE!>P0NDKNCB  80LICITK0 
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CHICAGO. 


A.  O.  Slaughter  &  Co., 

BANKERS  AND:BR0KERS, 

115-117  LA  8AL.LE  STREET, 

CHICAGO,  IL1.S. 

Members  New  York    Stock    Bxctaaoge,  CtatcnKO 
Mock  Biotaance  rad  Cblcaso  Board  of  Trade. 

Jamieson    &    Co., 

STOCKS-BONDS, 

Members  New  York  and  Chicago  Stock  Exchanges. 

187    DEARBORN    STREET, 

ChlcBEO,  Ilia. 

Private  wire  to  New  York  and  Philadelphia. 


Loeb  &   Gatzert, 

MORTeAGE  BANKERS, 

196  liA  SALI.E  STREET,.CHICAGO. 

First  Mortgagee  for  sale  In  large  and  small  amounts 
aettinK  Investors  6,  5X  and  6  per  cent  secured  by 
Impreved  and  income-bearing  Chicago  city  property. 

Prlnelral  and  Interest  payable  In  Gold, 
COaBBSPONDBNCK  SOLICITED. 


A.  G.  Becker  &  Co., 
COMMERCIAL  PAPER 

154  La  Salle  St.,  Chlcagro,  111. 


Hart    &    Frank, 

mORTGAGE    BANKERS, 

93  AND  94  WASHINGTON  STREET, 

CHICAOO,  ILL.. 

50  /    FIret  Mortgages  for   sale    on    improved 
/     Chicago  aty  Real  Estate.    Principal  and 
O  Interest  payable  In  Gold. 
OOBRKSPONOENCE  SOLICITED. 


SOUTHERN. 


Davenport  &  Co., 

BANKERS    AND    BROKERS, 

RICHMOMD,   V1LRG1SII4. 

BSTABUSHID   1S60. 

CoTespondonce  BOlici**"^  «"'i  information  fur- 
■ished  about  Southern  State,  Municipal  and  Hall- 
road  Investment  Securities 

Heference—Bunk  of  New  Vortc  N.  B.  A. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS. 

State  bank  Bctildino, 

BIOHinON  O,    VA. 

Private  wires  conuectinK  with  WashlnRton,  Balti- 
fDore,  Philadelphia,  New  York,  Boston  and  Chicago. 

New  York  Correspondeut^:  Meesrs.  Ladenburg, 
Thalmann  &  Co.  aud  LehmaD  Broa. 


J 


.  P.  Andre  Mottu  &  Co. 

INVKSTinENT    BROKERS, 

NORFOLK,  VA. 
SOVTEEBN  INVESTMENTS. 

State,  County,  City  and  Railroad  BondB.  Indua- 
tTtal  Heciintie!".  Furmiog  and  Timber  Lands,  Miu- 
nn  and  City  (•roperties. 


CINCINNATI. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Wainnt  Streets, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS. 

llUlh-iJnulo  Clly,  C'lunty.  Tuwuand  School  Bonds, 
l»Bued  In  loading  pronperuuH  States  of  the  Union, 
especially  adapted  for  safe  aud  permanent  luvest- 
cnent  for  Kstatea  and  Trust  Funds. 


Irwin,  Ellis  &  Ballmann, 

BANKERS  AND  BROKERS, 

i^EAL  IN  Cincinnati  Bonds. 

RcfT  No.  37  East  Third  Si.,  Cincinnati,  Ohl«, 


PITTSBURG. 


Henry    Sproul    &    Co., 

T8      FOURTH     AVENUE, 

PITTSBVRO,    PA. 

UKMBEKS  OV  THB 

NHW    TOBK    STOCK    BXCHANGS, 

PHILADELPHIA    STOCK    BXCHANOB, 

PITT8BUB0    BXCHANOB    (3    MBMBBB8). 

CHICAGO    STOCK    BXCHANOB. 

CHICAGO    BOABD   OF  TRADB. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBURO,    PENN. 

0OBBB8PONDHNT8 
Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL    BANKING,    COLLECTIONS, 
IMTESTMEMTg. 


PHILADELPHIA. 


E.   W.   Clark  &  Co., 

BANKERS  AND  BROKERS 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  basineBS.  Alloi* 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Bxohanges,  and  connected  by  private  wire  wltb 
New  York. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BBOKEBS. 
BOURSE   BUILDING, 

PHILADELPHIA. 

Members  Phiia.  and  New  York  Stock  Exchanges. 


W.  G.  HOPPEH.  H.  S.  Hopper. 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Special  attention  given  to  Investments.    Dividends 
and  Interest  collected  and  promptly  remitted. 
V.  O.  Box  1^48.  Local  telephone  160. 


ST-  LOUIS. 


BDjvAsna  Whttakib.  chablis  Hodshait 

Whitaker   &   Hodgman, 

BOND  AND  STOCK  BROKERS, 

SCO  Nortta  Poarth  Street. 

ST.  LOUIS. 


J.  E.  Crawford  &  Son., 

Bond  andIStock  Brokers. 
Street  Bailiray  Securities  a  Specialty. 

305  PINE  STREET. 

ST.  LOUIS,  mo. 


Graham    &    McCart, 

BANKERS  AND  BKOHERS, 

CRIPPLE    CREEK,    COLO. 

If  you  desire  a  Pay  Mine,  stock  paying  regularly 
monthly  dividends,  Bonds  and  Leases  undeveloped 
mining  property,  or  organized  companies,  write  for 
Information. 


A.  Strass burger, 

STOCKS   A,  BONDS  BROKER. 

SOUTHKRN  INVESTMENT  SECUKlTIKS. 

Montgomery,   Ala. 


MISCELLANEOUS. 


Joshua  Wilboitb. 


BCNJAUIN  A.  JACK80S. 


Wilbour,  Jackson  &  Co. 

BANKERS  AND  BROKERS, 
No.  S2  WEITBOSSET  STREET, 

PROViBENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Governments  and 
other  flrst-class  Bonds  and  Securities,  and  Foreign 
Excbanfie. 

Private  teletrraph  wire  to  Now  York  and  Boston. 


S.    D.    Lori  -  q;, 

53  STATE  STREET,  Keal<--'^:!^f. 

DEALER  IN  ' " 

High- Grade  Investment   Securities. 

street  Kailway  Bond*  a  Speeialty. 


F.  H.  C.  Reynolds  &  Co., 

7  Exchange  Place,   Boeton, 


UEALEHS    IN 


High  -  Orade    Inrestment   Secarities. 
Hnnioipal  Bonds  a  Specialty. 


William  Wilson  &  Sons,  Bstabllshed  1802. 
Wilson,  Colston  k  Co.,  "  18«7. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bxcbanfie, 

BANKERS, 

21  tt  ERSt  Baltimore  ^Street*  Baltimore. 

investment  and  Miscellaneoos  Securities  a  spec- 
ialty, and  whole  jrsucm  bandied. 

Kxceptlona)  facilities  for  dealings  in  all  classes  of 
Southern  Bonds,      /..oans   on   Collateral    Securities 

noKOtiated. 

SESSIONS  &  CO., 

INVESTMENT    BANKERS 
COLliniBIJS,     OHIO. 

(Established    ISHL) 
FIrat  Mortgace  Loans  on  Colnmbaa  Real 
Entate  a  Hpecialty. 


BUFFALO,  N,   *. 

J.   M.   Klingelsmith, 

EKIB  COUNTY   SATINGS  BDILDING. 

ALL  LOCAL  AMD   WESTERN  NEW 
YORK  SECURITIES  DEALT  IN. 


^ccoxixxtnuts,  S:c. 

Wesley  Farrington, 

Lbte  Auditor  of  N.  Y.  L.  F.  &:  W.  RR.  Co. 

EXPERT   ACCOUNTANT, 

203     RROADTTAY,    NEIV    YORK. 

KooMS  601-602  Mail  and  Kxpkess  Boildino. 

WM.  FRANKLIN  HALL, 

BOOKS  ACCOUNTANT  A™iTED 

New  forms  designed  for  books  of  accounL 

SettletMnt  of  IntolVifU  Batatta, 

418  Evehange  Building.  53  State  Street.  Boston 


%iXQinctV3, 


F.     J.     Picard, 

CONSITLTINC        ENGINEER, 

COI..1J1MBIIS,    OHIO. 

Examinations  and  Reports  Made  foi 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

KKKERKNCKS    SKNT. 


I  OS.    O.    Osgood, 

M.  Am.  Soc.  C.  E.  Consultiuir  Eueineer* 

Reports  on  Investment  Properties  for  Bankers 
atad  Investors. 

ExamiuatioiiH  in  regard  to  physical  condition  and 
character,  earnlnge,  management,  needs,  value,  etc. 

Railroad  I^ocatiou  aud  Construction. 

120  BROADWAY,  NEW  YORK. 


REIMiESKXTLV  I  niK  r\-DU.S  TRIAL  \SD  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

rEoterel  »oo.>rUa<  t.  \ct  of^^u^ran.  Ig  the  year  IJOa,  by  the  WiUAXJi  B.  Di»A  CoMPAXT,  In  the  office  of  the  Librarian  ot  Oongress.] 


VOL.  62. 


milJ- 


SATURDAY,  JUNE  6.  1896. 


NO.  1,615. 


Sfee  ©hcawicle. 


CLKARINO  HOUSE  RETURNS. 

PIMK  STREET    N.  W.  CORNER   OF    PEARL  STREET.  M.  r. 

For  the  mooth  of  May  aol  the  Are  m)othi    the  exhibit 
ia  as  follows: 


The  week's  total  for  ill  cities  shows  a  loss  of  13  U  per  cent 
from  1895.  The  excess  over  1894  is  07  per  cent  ana  the  de- 
cline from  1893  is  82-5  per  cent.  Outside  of  New  York  the  de- 
crease  compared  with  189.5,  ia  10- 1  percent,  the  lo<a  from  1804 
is  18  per  cent,  and  the  losa  from  1893  reaches  30'3  per  cent. 
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MANCHESTER'S  TRADE  WITH  THE  UNITnD 
STATES  AND  WORLD. 

We  have  secured  a  special  orrespondent  of  high 
position  in  industrial  afiFairs  at  Mmcheater,  England, 
and  publish  his  first  letter  to-day  on  pages  1016,  1017 
and  1018.  The  present  intention  is  that  these  com- 
munications shall  be  quarterly,  but  if  font  d  as  useful  as 
we  anticipate,  the  service  will  become  more  frequent. 
Our  idea  was  to  obtain  for  oar  readers  and  from  the 
very  best  source  news  of  a  comprehensive  and  practical 
sort  relating  to  the  cotton  goods  trade,  of  which  Man- 
chester is  the  centre  and  in  which  Great  Britain  and 
America  are  interested. 

Today's  letter,  and  indeed  all  of  our  Manchester 
correspondent's  letters,  will,  we  believe,  attract  general 
attention,  although  of  course  they  especially  appeal  to 
cotton  manufacturers,  dealers  and  planters.  Every 
subscriber,  however,  has  an  iaterest  near  or  remote  in 
the  subject  to  which  they  relate.  It  is  an  industry  co 
extensive  with  the  world  of  trade.  Furthermore,  in- 
asmuch as  the  Chkonicle  cotton  reports  and  figures 
have  always  been  sought  the  world  over,  being  tele- 
graphed and  cabled  to  and  posted  at  the  cotton  ex- 
changes in  all  the  countries  of  Europe,  Asia  aad  Amer- 
ica every  Friday  night,  it  seemed  as  if  it  was  needful 
to  take  another  step  and  gather  in  our  columns  the 
views  and  facts  from  the  great  centres  of  tr^de  more 
fully  than  we  can  obtain  them  by  cable. 

We  are  aware  that  the  general  financial  conditioas  in 
the  United  States  the  last  two  years  or  more  are  un- 
derstood not  to  have  encouraged  expansion  in  news- 
paper work.  It  has  not  been  so  at  all  with  us.  We 
have  added  three  Supijlements  to  our  list  of  publica- 
tions and  have  given  them  to  our  subscribers  free  of 
charge  ;  but  our  efforts  have  met  with  a  most  substan- 
tial response.  Not  to  mention  any  other  feature,  our 
subscription  list  has  increased  the  past  year  more 
largely  than  in  any  year  of  the  paper's  existence.  These 
circumstances  have  led  to  this  new  advance,  and  we 
are  confident  it  will  be  appreciated. 


THE    FINANCIAL    SITUATION. 

Lower  foreign  exchange  is  a  feature  of  the  past 
week.  Other  than  that  and  the  effect  the  decline  has 
had  on  gold  exports  there  has  been  no  material  altera 
tion  in  the  conditions  heretofore  prevailing.  Crop  re- 
ports remain  favorable;  but  this  the  bears  tell  us  is  a 
negative  fact,  the  mere  absence  of  Harm,  for  it  is  too 
early  yet  to  discount  the  harvests.  Though  that  may 
be  true,  no  one  can  deny  that  a  strong,  healthy  plant  at 
the  start  is  better  than  a  sickly  one,  and  furthermore 
we  are  getting  pretty  near  the  time  now  when  every 
few  additional  weeks  of  satisfactory  progress  will  bring 
some  crop  quite  close  to  fruitage.  The  bears  have  one 
strong  point — but  that  point  is  by  no  means  the  pres- 
ent condition  of  the  crops.  As  we  have  often  said, 
every  material  and  industrial  aspect  is  favorable  ;  it  is 
only  the  currency  outlook  that  is  worrying  the  life 
out  of  all  departments  of  trade  and  all  kinds  of 
enterprise. 

Congress  has  been  busier  than  usual.  Among  other 
things  it  has  given  proof  that  we  have  a  Senate  which 
cjm  and  does  obstruct  all  good  legislation  but  cannot 
prevent  bad.  The  Butler  Bond  bill,  about  which  we 
wrote  a  week  ago,  was  passed  by  the  Senate  Tuesday. 
We  indicated  that  result  in  our  article.     Tae  Senate, 


it  appears,  is  at  present  in  the  control  of  a  com  Dilution 
of  Populists  and  of  IG-to  1  advocates,  tlie  latter  being 
diawn  from  the  other  two  parties  ;  the  free-silver  men 
and  the  Populists  seem  to  have  a  common  aim,  and 
that  is  to  wholly  destroy  the  credit  of  the  Government. 
Through  what  iLfluence  these  people  c*u  gaiu  follow- 
ers among  honest  men,  except  such  as  are  densely 
ignorant,  puzzles  business  classes.  Tnis  bill  if  it  were 
to  become  a  law  would  take  away  the  last  means  the 
Treasury  has  for  keeping  a  gold  reserve,  would 
violently  and  at  once  change  our  standatd  of 
valn»s  from  gold  to  silver,  would  interrupt  all 
enterprise,  would  disarrange  evety  ontrdcc,  and 
would  disorganize  every  industry.  How  many  busi- 
ness men  could  endure  the  strain  and  flmuiin 
solvent  is  a  qu  stiori  no  one  oao  aisiver.  Wny  is  it 
that  the  public  has  not  been  more  disturbed  by  the 
passage  of  this  revolutionary  measure  in  the  Senate  ? 
Simply  because  it  kuew  that  the  bill  could  not  pass  the 
Housp,  and  even  if  it  could  the  President  would  veto 
it.  The  facts  cited  are  neverthehss  needful  because 
the  country  has  reached  a  crisis  with  refereoce  to  these 
twin  delusions  at  which.it  is  important  to  keep  in  mind 
the  exact  situation  of  affairs.  For  it  is  not  with  gloved 
hands,  polite  platitudes  and  give-and-take  methods 
such  tvils  can  be  put  down.  Something  like  the 
old  radio  il  system  of  fighting  fire  with  fire  is  de- 
manded. 

Congress  cannot  justify  its  action  ia  passing  this 
week  the  River  and  Harbor  bill  over  the  President's 
veto.  We  have  read  carefully  the  report  of  ttie  House 
Committee  recommendiag  the  passage  of  the  bill  not- 
withstanding the  veto,  and  even  assuming  the  facts  to 
be  as  it  states  them,  and  not  as  the  President  states 
them,  and  assuming  the  report  would  be  a  conclusive 
document  on  any  ordinary  occasion,  yet  as  this  is  not 
by  any  means  an  ordinary  occasion,  the  committee's 
plea  is  defective.  The  issue  is  of  such  a  character 
that  granting  the  con-ectness  of  everything  the  re- 
port asserts,  the  vital  point  is  not  touched.  The 
Administration  has  not  enough  income  to  meet  its 
outgoes  even  under  the  most  economical  appropria- 
tions; every  dollar  it  pays  out  more  than  its  in- 
come weakens  the  currency  situation.  We  certainly 
do  not  need  to  assert  that  our  currency  is  already 
extremely  insecure  and  disturbing;  that  to  keep  up 
the  gold  reserve  is  difficult  any  way,  and  with  the  dis- 
bursements all  the  time  running  ahead  of  the  income  it 
becomes  doubly  arduous.  Notwithstanding  this,  it  is 
admitted  that  no  relief  measure,  no  device  for  facili- 
tating the  borrowing  of  gold  or  for  increasing  the 
Treasury  income  can  pass  the  Senate.  As  the  case 
stands  then  Congress  can  do  nothing  to  aid  in  cor- 
recting the  situation  or  towards  lessening  the  pressure 
except  the  help  or  relief  it  might  extend  to  the  Govern- 
ment by  diminishing  the  appropriations. 

But,  says  the  committee,  if  the  bill  fails  the  failure 
will  cause  a  serious  suspension  of  work  on  many  useful 
projects  now  in  progress.  That  is  no  justification. 
Congress  should  have  thought  of  that  before  it  com- 
I^leted  the  bill.  Besides,  if  the  large  appropriations 
add  to  the  currency  insecurity,  and  the  veto  had  been 
sustained  on  that  account,  it  would  have  been  an  easy 
matter  to  have  provided  by  new  legislation  or  by 
amendments  to  bills  still  pending  for  the  most  impera- 
tive work.  Observe  the  present  situation — how  short 
the  Governmait  revenue  is  and  how  it  has  declined. 
Here  is  a  brief  statement  of  the  receipts  since  the  first 
of  January 
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IBM.  pmtment*. 
JmD...«17.S7M17 
Peb..  13.906,393 
iter  .  13.344.216 
April.  11,268.454 
May..   I0,>4il,784 


IntermU 
retenHt. 
«11.176.661 
10,806.753 
11.536,265 
11,201,295 
11.350,100 


Xat.  Bank 
rutul. 
9432,645 
993,227 
340.659 
177,871 
235.670 


Miteel- 

«2,390,330 
1.346,082 
1.160,669 
3,083,499 
2,143.815 


Tolat 
income. 
*31,3T4,053 
27.051,455 
26,3^1,809 
24,729.119 
24.379.388 


To«sl. •60.841, 274    «56,271, 083  •2,179.073    $9,124,393  •134.415,814 

Note  the  total  figures,  shonring  an  averdge  of  less 
than  25^  milliaa  dolUrs  of  iDcome  for  the  last  three 
months.  In  the  same  three  mouths  the  disburaemeats 
agRrfgated  •87,400,yOO,  or  an  average  of  *'29,10o,000, 
■aking  an  average  monthly  deficit  of  nearly  4  million 
dollars,  or  12  million  dolUrs  in  three  months,  with  7^ 
million  dollars  of  interest  to  meet  on  the  first  of  July. 
Thie  too  is  a  deficit  nnder  the  smaller  old  appropriation 
bills.  After  the  first  of  July  the  Itrger  nenr  appro- 
priations mnst  be  met,  and  hence  the  Admioistraiion 
is  left  not  only  with  its  present  burden,  bat  with  this 
additional  prospective  deficit,  to  carry  on  its  struggle 
defending  the  gold  reserve  and  preserviog  the  gold 
standard.  It  may  be  claimed  that  the  Treasury  re- 
oeipta  will  increase.  We  hope  they  w:ll,  and  no  doubt 
they  will  to  tome  some  extent  as  business  revives;  it  is 
not  reasonable  though  to  believe  they  will  to  the  extent 
needed  to  meet  these  larger  outgoes.  Uoder  such  a 
prospect  could  we  call  it  wise — even  if  our  gold  stacd 
ard  was  not  at  risk — could  we  call  it  wise  legislation, 
when  a  long-continued  deficit  already  exists,  to  direct 
new  expenditures  without  new  taxation  ? 

If  anything  were  needed    to    show    how   busiuess 
interests    are    suffering    nnder    the    growing    uncer- 
tainty   regarding    the    political    and    financial    out- 
look,  it    would    be  found    in    the  returns    of    bank 
clearings,  which  are  now  making  very  poor  compari- 
sons with  last  year.     We  have  this  week  prepared  our 
■tateroent  for  the  month  of  May  and  it  shows  a  de- 
crease from  the  same  month  last  year  of   13  per  cent. 
The  exhibits  have  been  growing  worse  each  month 
latterly.      In   February  there  was  over    twenty    per 
cent  (20-4  per  cent)    gain,    thongh    the    fact    that 
tha    month    contained    an    extra    day    the    present 
year,    it    being    leap    year,    made    the    percentage 
somewhat  larger  than  it  otherwise  would  have  been. 
In  March  the  increase  dropped  to  oaly  2'3  per  cent, 
for  April  it  was  but  a  fraction  of  1  per  cent,  while  for 
May,  aa  we  have  seen,  there  is  13  per  cent  decrease.    It 
ia  tme   that  there  was  one  less  business  day  in  the 
month   the    present    year  (the    month    having  con- 
tained five  Sundays  against  only  four  last  year)  and 
that  we  are  now  comparing  with  a  period   last  year 
when  considerable  recovery  from   the  low  totals  of 
18M  had  oconrred.     But  as  far  as  the  importance  of 
the  first  point  is  concerned,   it  ia  only  necessary  to 
■ay      that    the    falling     off    has     been     oontinuous 
thrAughont  the    month,    every   week   having  shown 
a    decrease,    and      as     to     the     second     point     a 
comparison      of       the     May      totals     of      clearings 
for     the     last      five     years      proves     conclusively 
that,  making  due  allowaace  for  all  exceptional  factors, 
the  volume  of  business  is  far   below  the  normal.     For 
May  1806  the  clearings   foot   up  4,227  millioa  dollars ; 
for  1895  the  toUl  was  4,358  millions  ;  for  1894  3,900 
million! ;  for  1803  5,282  millions  and  for  1892  5,032 
millions.    Thus  while  the  aggregate  is  somewhat  better 
than  it  was  in  1894,  when  everything  was  in  a  state  of 
coUapee,  it  is  over  a  thousand  million  dollars  smaller 
than  it  was  in  1893    and    eight    hundred    millions 
•nailer  than  it  was  in  1892.    The  following  is  our  I 
usual  monthly  comparison  linoe  the  1st  of  January.       I 


MOXTHLT  CLEARISOS. 


Month. 


Januarr... 
Fttbmary 
Marcb 


Ut  qiiAr, 

Ainil 

M»T- , 


Cteorinm.  Total  Att. 


4,101,718.407 
4,123.07l>,iJl 


12,838.960,180 

4,2S8.8S1,06 
t,t»Jtia6,tl)0 


P.  a. 


<.102.Sd8.909  +4-7 
3.10T,i!«J,lT.S  +W1 
<,03<,136,»U5'   +f3 


11.844,7««.»-7,  +81 

I,2il5,3»5.3j0    'l.o-S 
4.SaS.351,424'— 130 


CHearingt  Outtid»  N»v>  Tark. 


18»e. 


189S. 


*  I  * 

2,010.753,791    2.007.»«6,<M 
1,788.720.7771  1,613.220,847 


1.811.813.000 


5,537,2«,ia8 

],335,aiM,S12 

1.88«,7t'S,797 


1.798,681,879 


5.311,812,820 

1.8S2,ll6,!'7l 
2,021,604,781 


P.Ct. 

+19 
-(-120 
+1-0 


+4* 

+0-7 
-fl-9 


Very  naturally  the  I033  from  last  year  is  most  strik- 
ing at  this  point,  waere  fiaancial  interests  ao  largely 
centre,  and  where  Stock  Exchange  buaineas  is  in  a 
state  of  stagnation.  The  decreise  here  is  17"4  percent. 
But  let  no  one  deceive  himself  iuto  thinking  the  de- 
pression does  not  extend  outside  of  New  York.  Every 
group  of  places  shows  a  decline.  For  the  New 
England  group  the  decrease  is  S'5  per  cent,  for  the 
Middle  Western  it  is  4  9  par  cent  and  for 
the  Far  Western  it  is  5-1  pjr  cent.  The  Pa- 
cific group  has  done  better  than  the  rest,  and  shows 
somewhat  less  than  1  per  cent  decrease,  but  the  8)uth, 
where  just  now  the  free-silver  cnzi  is  rampant,  has 
suffered  only  less  severely  than  this  ceatre,  thn decrease 
in  that  section  being  14*8  per  cent,  to  which  sixteen 
out  of  the  nineteen  points  have  contributed.  Below 
we  famish  a  compirison  of  the  clearings  at  the  leading 
cities  throughout  the  country  for  the  last  four  years — 
for  May  and  since  Jannary  1.  It  will  be  observed  that 
there  are  few  points  that  do  no^  record  a  decrease  from 
May  of  last  year. 

a4!<K  CLBAKMOS  AT  bBAOIXO  OITIKS. 
■ Miiy. — JUHHary  I  lo  Hay  31.—, 


rooo.ooo* 

tmUltd./ 
Sew  Vork... 
OblOMO-.— 

Boaton 

PUladclphla 
8t.Loiil*.... 
Sma  Fran'oo. 
Baltimore... 
Pltubur«.. . 
Olnolniutl... 
New  Orl««iu 
Kaaua  City, 
MUwukM.. 
LooUrirto... 

BaSalo 

Detroit 

MlBsaapoUa. 

Omaba 

Pt*Tldeiioe.. 
Olavaland . . . 

Deaver 

at.  Paul 


1896. 
• 

2.340 
4'>9 
331 
270 
93 
M 
61 
69 
90 
84 
89 
18 
33 
20 
25 
30 
18 
19 
20 
10 
20 


Total 4.008 

OtHer  o1tlea„   219 


Total  an... 
OiMdaK.T. 


4.227 
1.887 


1395. 
• 

3,834 

430 

417 

398 

lit 

55 

58 

64 

87 

34 

45 

20 

39 

19 

27 

S3 

14 

23 

24 

12 

18 

4,626 
232 

4.853 
2,034 


189 1. 

• 

2,0i3 

379 

3J2 

257 

93 

60 

59 

57 

5^ 

83 
40 
17 
■2i 
17 
24 
34 
23 
19 
19 
13 
16 

3,680 
22U 

3,900 
1,807 


1893.  189S.  1895.  18:11.  1393 
•     *     •     «     « 

3,055  11,985  11,707  10,050  15,741 


461 

433 

328 

lOj' 

70 

64 

67 

60 

48 

50 

40 

81 

22 

31 

85 

30 

26 

26 

32 

20 


1,877 

1,846 

1,382 

491 

378 

301 

326 

350 

208 

211 

97 

125 

90 

125 

140 

92 

107 

124 

57 

90 


l.tfbl 

1,872 

1,378 

519 

285 

278 

286 

271 

195 

207 

96 

133 

84 

125 

118 

75 

1U8 

109 

57 

80 


1,723 

1,719 

1,"217 

166 

378 

275 

263 

263 

192 

194 

89 

132 

78 

114 

107 

103 

93 

98 

59 

66 


2,197 

2,161 

1,503 

534 

339 

309 

321 

311 

244 

335 

194 

169 

99 

157 

193 

148 

134 

138 

109 

103 


5,022  20,182  19,814  17,574  25,864 
260  1,173  1,145  1,086  1,827 

5,382  21,395  20,959  18,860  26,691 
3.227  9.370  9,293  8,610  10,850 


As  regards  the  dealings  on  the  Stock  Exchange 
(which  are  cleared  by  an  independent  method  and 
therefore  do  not  now  affect  bank  clearings  in  the 
way  they  did  a  few  years  ago),  it  is  only  necessary  to 
say  that  the  stock  sales  in  May  189G  reached  no  more 
than  2,799,013  shares,  against  8,932,707  shares  ih  May 
1895,  and  that  the  market  value  of  these  sales  was  but 
188  million  dollars  against  4G3  million  dollars,  as  will 
appear  by  the  following. 

akiM^  or  4r<>aitt  «r  thm  wair  tobb  aTooK  BZonAiiaa. 


1880. 


of  aharu 


Jan  . 
r«b  . 
March. 


4.gw,ai3 

MM,o*N 


417.801.»«0 
4M,S18,700 
38«,8M,000 


IM,44S,S«6 
*0«.««,UM 
2n.4W,8«7 


Utgr  14JH.28*  l.MM4t,ll«« 


April.. 


«,0«8,«13 


871.065.176 

»M.7»'2.6.'>8 


80ff,SeO,471 

U6.M0.O76 
lgg.0M,»02 


189B. 


Smb*r 
a/  ataret. 

FolMt, 

Par.            Actual. 

S,*4«,809 
«.0S4,OSS 
»,1W,6S» 

1                   S 

S18,4«2,600     19i,6S«,084 
S00.S14.TM     108, 100,(06 
488,446,800     a01,2«8,171 

tl,IM,47a  l.U8.183,0«0| 

(.Oaa.TlO     «B(,4«8,86«| 
8,882,7071    869,162j)60l 


080,010,686 

271,711,880 
403386.876 
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At  the  annual  meeting  of  the  Chicago  &  North- 
Western  held  this  week,  preliminary  estimates  were 
furnished  to  show  the  probable  results  of  operations  for 
the  fiscal  year  which  closed  on  the  31st  of  May.  As 
expected,  the  statement  is  strikingly  favorable,  indi 
eating  a  surplus  above  the  dividends  paid  for  the  twelve 
months  in  the  large  sum  of  #1,848,651,  against  a  deficit 
below  the  dividends  paid  in  the  preceding  twelve 
months  in  amount  of  $273,590.  The  result  is  even 
better  than  this  bare  comparison  indicates,  for  in  the 
late  year  the  amount  paid  in  dividends  was  1(3,517,057 
(the  common  stock  getting  5  per  cent)  while  in  1894-5 
the  amount  distributed  aggregated  only  $3,125,546,  the 
common  shares  then  receiving  but  4  per  cent.  In  the 
gross  earnings  the  increase  has  been  over  five  million 
dollars.  Of  course  this  follows  a  heavy  loss  in  the 
year  preceding,  but  the  gain  is  greatly  in  excess  of  that 
loss — in  fact  is  heavier  than  the  sum  of  the  losses  for 
the  two  previous  years  combined,  making  the  gross 
earnings  decidedly  the  largest  in  the  whole  history  of 
the  company.  The  Milwaukee  &  St.  Paul  for  the 
same  period  of  twelve  months  added  $4,885,307  to  its 
gross  revenues.  These  results  show  what  a  transforma 
tion  has  occurred  in  the  affairs  of  the  roads  in  the  spring 
wheat  districts  of  the  Northwest,  under  the  excellent 
wheat  harvest  in  those  districts  last  year.  This  favor- 
ing circum stance,  however,  it  is  well  to  understand,  has 
been  largely  special.  The  roads  having  their  lines 
further  to  the  south  and  outside  the  spring- wheat  ter- 
ritory have  been  excluded  from  any  benefit.  This  is 
evident  from  the  annual  report  of  the  Eock  Island, 
which  we  review  to- day  in  another  article,  that  system 
having  quite  an  extensive  mileage  in  the  Southwest, 
where  winter  wheat  is  grown  and  where  the  crop  last 
year  was  very  poor. 

We  shall  publish  our  review  of  the  gross  earnings  of 
United  States  railroads  for  the  month  of  May  next 
week.  A  preliminary  statement  which  we  have  pre- 
pared this  week,  covering 58  roads,  shows  4-28  percent 
increase.  Among  the  roads  which  have  this  week  fur- 
nished returns  of  gross  and  net  for  April,  the  Southern 
Pacific  reports  $221,278  decrease  in  gross,  $194,374  de- 
crease in  net ;  the  Northern  Pacific,  $23,241  decrease 
in  gross,  $84,082  decrease  in  net ;  the  Norfolk  &  West 
em  $105,353  increase  in  gross,  $40,141  decrease  in  net ; 
the  Louisville  &  Nashville  $101,907  increase  in  gross,' 
$13,531  increase  in  net ;  the  Central  of  Georgia  $10,- 
315  decrease  in  gross,  $9,089  decrease  in  net ;  the  St. 
Louis  &  San  Francisco  $39,308  decrease  in  gross,  $36,- 
513  decrease  in  net  ]  the  Mexican  Central  $63,443  in- 
crease in  gross,  $39,590  decrease  in  net ;  the  Denver  & 
Kio  Grande  $33,755  increase  in  gros?,  $2,346  decrease  in 
net,  and  the  Kansas  City  Port  Scott  &  Memphis  $23,175 
decrease  in  gross,  $2,369  increase  in  net.  It  will  be 
observed  that  most  of  the  returns  are  unfavorable.  In 
the  following  we  compare  the  April  gross  and  net  earn- 
ings of  a  number  of  roads  for  four  years. 


' — — — Apni  £i>rn{n{?>. , 


Samt  0/  Rood— 
Contral  uf  Georgia  Groas 

Net 
Ueurer  &  Klo  Grande Gross 

Net 
IiwaCeatral Gross 

Met 
Kan.  City  Ft.  Scott  A  Mem. Gross 

Not 
Kan.  CItjr  Mem.  &  BIrm Ir.m 

.Net 
LoDlsTllle  *  NMhrllle Gross 

.Net 
■•zioan  Central Gross 

Net 
Mexican  International Gross 

.Net 
nortolk  &  Western Gross 

Net 


1S»6. 
« 

21.389 
580,221 
a26,2t2 
1  «i.b2(l 

«  3,063 
S8.5,26S 
109,134 

58.918 
7.198 
1,514.101 
.S93.8?! 
8U.I);l8 
■■:13.it0 
2)9.198 

89.7 1 2 
918,195 
t«0,76l 


1895. 
t 

S31,9ta 

83,118 
64A,<a9 
227,558 
115,655 

87.697 
368,143 
103,068 

71,767 
4,836 
1,432,2'>< 
383.411 
770,695 
312,839 
218.601 

92.227 
882,812 
1£0,(05 


1891, 
( 

325,896 

51.361: 
600.46S 
195,62; 
128.285 

35.950 
3M,7S1 
111,926 

73.049 
3,898 
1,317.909 
410.891 
696.259 
180,161 
165.494 

45,031 
748,2P8 

las.su 


1893 


652.831 

248,072 

131.061 

31,679 

432.166 

86,462 

81,173 

3.977 

1,675,503 

482,963 

725,278 

291,722 


Sanu  of  Road— 
.Northern  Psoiflc. Gross 

Net 
Ban.  Ant.  &  Arans.  Pass  ...Gross 

Net 
Rio  Grande  Sontbern Gross 

Net 
Kle  Grande  Western  Gross 

Net 
St.  Louis  &  San  Fran. Gross 

Net 
Toledo  &  Ohio  Central Gross 

Net 
Western  .N.  Y.iPa Gross 

Net 


18M. 

i 

1.281.494 

371.83i 

161.15J 

33,310 

35.013 

11.116 

109,239 

71,990 

4<8,12l 

148,791 

l.i9,!»-7 

58,612 

2  22.101 

f8.951 


AjHTtl 

1395. 
I 

1.307.735 

158.911 

180.975 

22  ,'i8i 

30.614 

14,991 

196,07.1 

71.6X6 

4><7,rW 

185..304 

131.565 

38.2»2 

271.f71 

71.483 


1894. 
« 

216.111 
131.991 

11,182 

81.217 

9  017 

169,460 

&6.Me 
450.214 
H3.784 
llt.lU 

52.445 
2i9.'<9l 

82.017 


1893. 
« 


160.181 
18,188 
47,516 
21,501 

200,035 
76,085 


161,931 
81,101 

30.M05 
91,133 


928,01 1 
288,'.:  113 


Money  on  call,  representing  bankers'  balances,  has 
loaned  during  the  week  at  1^  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  the  first-named  rate,  and 
the  average  has  been  about  If  per  cent.  Banks  and 
trust  companies  quote  2  per  cent  as  the  minimum. 
The  supply  of  money  offering  on  time  is  abundant,  but 
the  demand  is  only  moderate  and  chiefly  for  long  peri- 
ods.  Eatei  are  2^  per  cent  for  thirty  to  sixty  days  ;  3 
per  cent  for  ninety  days  to  four  months  ;  3^  per  cent 
for  five  to  six,  and  4@4|  per  cent  for  seven  to  eight 
months  on  good  Stock  Exchange  collateral.  Some 
loans  have  been  made  this  week  to  New  Haven 
and  other  Eastern  cities,  in  anticipation  of  the 
collection  of  taxes,  at  3i  to  3^  per  cent 
for  five  months,  and  as  this  is  the  season  of  the  year 
when  such  borrowings  are  usual,  more  basiness  of  this 
kind  is  looked  for.  Brokers  report  a  good  demand  for 
the  bi  st  grades  of  commercial  paper  and  some  very 
choice  names  are  offering,  but  there  is  only  a  moderate 
inquiry  for  paper  classed  as  good.  Kates  are  4@4i  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable  ; 
4i@4:i  per  cent  for  four  months'  commission  house  and 
first  class  single  names;  4^@5  per  cent  for  prime,  and 
5^@6  per  cent  for  good  four  to  six  months'  single 
names.  Some  bankers  report  a  good  inquiry  for  re- 
discounts, while  others  say  that  less  than  usual  has 
been  done  this  week,  and  this  falling  off  is  regarded  as 
an  indication  of  the  partial  stagnation  in  trade  all  over 
the  country  incident  to  the  political  situation.  The 
specially  designated  depositary  banks  have  this  week 
turned  over  to  the  Sub-Treasury  the  remainder  due  on 
the  recent  call,  and  it  is  expected  that  a  call  for  the 
balance  will  be  made,  to  mature  by  June  15. 

The  cable  on  Thursday  reported  that  Russia  has 
warned  the  Porte  that  a  massacre  of  Christiana  in 
Crete  would  unite  the  whole  of  Europe  against  Turkey. 
This  news,  however,  had  less  influence  in  London  than 
did  a  Johannesburg  cable  announcing  that  the  four 
leaders  in  the  December  raid  upon  that  town,  who  are 
now  in  the  Pretoria  jail,  will  be  released  in  a  few  days, 
and  this  concession  is  credited  to  the  influence  of  Mr. 
Barney  J.  Barnato.  The  Bank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at 
2  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  13-16  of  1  per  cent. 
The  open  market  rate  at  Paris  is  If  @1|  per  cent  ;  at 
Berlin  and  Frankfort  it  is  2f  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £610,008  bullion  during  the  week  and  held  at 
the  close  of  the  week  £47,835,551.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  the  import 
of  £509,000  (of  which  £310,000  was  from  Australia, 
£150,000  bought  in  the  open  market,  £42,000  from 
China  and  £7,000  from  the  Continent),  to  receipts  of 
£121,000  net  from  the  interior  of  Great  Britain  and  to 
an  export  of  £20,000  to  Malta. 

The  foreign  exchange  market  has  been  dull,  'he  fea- 
ture being  an  easier  tone  and  a  decline  in  rates.  The 
opening  was  dull  and  steady  on   Monday  and  the  Mer- 
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chanU'  Bank  of  Canada  reduced  the  aight  rate  half  a 
cent,  but  there  was  no  change  made  in  the  rates  for 
actual  bntiness  compared  with  Friday  of  last  week.  In 
the  afternoon  the  tone  grew  easier,  infiaenced  by  offer- 
ings of  bills  against  the  $600,000  gold  exports  shipped 
Tnesday  —  $500,000  by  Ladenburg,  Thalmann  & 
Co.  and  $100,000  by  Heidelbach,  Ickelheimer  & 
Co. — and  against  $500,000  shipped  by  L.  von 
Hoffmann  &  Co.  on  Thardsay.  On  Taeeday  the 
market  was  weak  and  daring  the  morning  Brown 
Bro^.  reduced  the  aight  rata  half  a  cent.  The  tone 
was  heavy  at  the  close,  affected  by  the  offerings 
of  sixty-day  bills  by  J.  P.  Morgan  &  Co.  against  Balti- 
more <&  Ohio  receivers'  certificates,  and  rates  for  actual 
business  were  reduced  one- quarter  of  a  cent,  to  4  81^® 
4  87i  for  long,  4  88^34  88^  for  short  and  4  88^@ 
4  88}  for  cable  transfers.  The  total  of  these  certifi- 
cates authorized  was  $5,000,000,  of  which  $1,000,000 
are  held  in  reserve.  There  was  no  change  on  the  fol 
lowing  day,  (ither  in  nominal  or  actual  rates,  and  the 
tone  was  quoted  steady.  Ou  Wednesday  it  was 
easier,  but  not  quotably  lower,  and  on  Thursday 
there  waa  a  firmer  feeling,  though  rates  were  entirely 
unchanged.  Yesterdsy,  too,  no  changes  occurred  in 
either  actual  or  posted  rates.  The  foUowiog  shows  the 
daily  posted  rates  for  exchange  by  leading  drawers. 
o*ii.T  roatao  BATaa  roa  roauo*  azoa^aaa. 
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The  market  was  steady  on  Friday  at  4  8804  88^  for 
sixty-day  and  4  89^4  89^  for  sight,  and  rates  for 
actual  bnsineas  were  4  874^4  87^  for  long,  4  88id 
4  88i  for  short  and  4  88^94  88}  for  cable  transfers. 
Prime  commercial  bills  were  4  86}Q4  87  and  docu- 
mentary 4  864(^4  86}. 

The  following  statemant  gives  the  week's  movements 
•(  money  to  and  from  the  interior  by  the  N  Y.  biakr. 
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TBE  FREE-COINAGE  MOVEMENT. 
A  week  ago  we  discuesed  the  Butler  Bond  billj 
its  dangerous  purpose  and  the  conclusive  objections  to 
its  eractment  into  law.  We  do  not  refer  to  the  matter 
again  in  the  belief  that  Tuesday's  vote  in  the  Senate 
alters  in  any  respect  the  situation.  The  bill  has  al- 
ready been  reported  adversely  in  the  House  of  Repre- 
sentatives, where  the  States  have  a  controlling  voice  in 
proportion  to  their  population  and  commercial  prog- 
ress. Indeed,  the  analysis  of  Tuesday's  majority  in 
the  Senate  discloses  the  extraordinary  fact  that  only 
two  out  of  the  32  votes  for  the  bill  were  cast  by  Sena- 
tors from  any  State  east  of  the  Missouri  and  north  of 
the  Chesapeake.  In  other  words,  between  60  and  70 
per  cent  of  the  total  pspnlation  of  the  United  States 
was  virtually  represented  in  the  minority  vote  against 
the  bill. 

But  we  have  gone  once  more  into  the  question  of 
this  inflation  vote  because  of  the  sidelight  which  it 
casta  on  a  far  more  serious  question — the  effort  of  the 
free-c<}inage  and  repudiation  element  to  capture  one  of 
the  two  great  parties  in   the  presidential   campaign. 
That  such  an  outcome  at  Chicago  would   be   unfor- 
tunate there  is  no  question.     Tbe  serious  part  of  such 
an  outcome  would  not  be  the  probable  success  of  a  free- 
coinage  platform  and  candidate  at  the  polls.     No  in- 
telligent student  of  political   history  entertains  the 
slightest  doubt  that  such  a  candidate  would  be  over- 
whelmed by  next  November's  adverse  majority.     But 
the  mischief  would  not  end  with  an  unsuccessful  can- 
vass for  depreciated  currency.     Very  recent  history  has 
proved   that   neither  party   can  alone   be  thoroughly 
depended    upon    for    prudent    legislation.       Noth- 
ing    has     served    a    better    purpose    to     the    na- 
tion   than     the    existence,    at    various    periods,    of 
so    near    a    balance    in    the    representation    of    tho 
two  parties  in   Congress  that  a  measure  of  rash  or 
hasty   legislation   was  ensured  defeat,  or  of  remedial 
legislation  success,  by  the  combination  of  the  wiser  ele- 
ment from  both  sides  of  the  House  or  Senate.     Such  a 
nampa'ga  as  this  week's  pessimiatic  forecasts  have  sug- 
gested would  result,  so  far  as  one  house  of  Congress  is 
concerned,  in  an  unwieldy  majority,  while  in  the  other 
house  it  would  be  opposed  by  &  larger  minority  whose 
character   has  been   sufficiently   foreshadowed  by  the 
vote  on  the   Butler  bill.     It  is  safe  to  say  that  from 
snch  a  situation  the  shattered   minority  party  wonld 
not  be  the  only  sufferer. 

Of  the  Democratic  State  conventions  which  have 
spoken  up  to  the  time  of  writing,  13  have  declared  in 
the  moat  uDqualified  of  terms  for  the  immediate  free 
coinage  of  silver  as  full  legal  tender  and  at  the  ratio  of 
16  to  1.  A  partial  exception  should  be  made  in 
Nebraska's  case,  where  the  sound- money  Democrats 
"  bolted  "  the  free  coinage  platform  and  nominations, 
and  declared  emphatically,  at  a  couventiOQ  of  their 
own,  against  free  coinag<>.  Bat  offaetting  this  is 
tbe  radical  language  of  half  these  free-coinage  plat- 
formr,  all  of  which  explicitly  demand  free  silver  coin- 
age at  16  to  1  "  without  waiting  for  action  or  co  opera- 
tion by  any  other  nation." 

Nothing  could  be  more  erroneous,  however,  than  to 
take  these  thirteen  declarations  for  the  voice  of  the 
party.  Over  against  such  violent  attacks  on  the 
present  standard  may  be  placed  the  five  States  of 
M<*r>land,  MMsachnsetts,  New  Hampshire,  New  Jer- 
sey and  Pennsylvania,  which  have  docl  tred  clearly  and 
unmistukahly  for  the  tirgle  gold  a^4iu•l>k^d,  rl-nurii  ing 
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also  retirement  of  the  mischief-making  legal  tenders ; 
Vermont  and  Rhode  Island,  which  denounce  bimetallism 
except  by  international  agreement ;  South  Dakota, 
which  declares  for  the  "  maintenance  of  the  present 
standard  of  values,"  and  Michigan,  which  endorses  the 
present  Administration  and  declare8,somewhat  evasively 
no  doubt,  that  this  construciiion  of  the  party  platform 
of  1893  "should  be  the  doctrine  of  Democrats  until 
repealed  by  another  national  convention."  The  list 
does  not  include  the  three  other  important  States  of 
the  Kistern  business  section — New  York,  Connecticut 
and  Ohio— which  have  not  yet  given  forth  their  in- 
terpretation of  the  Democratic  doctrine. 

It  will  be  observed  that  these  nine  sound- money 
Democratic  conventions — vastly  exceeding  in  their 
constituent  population  the  silver-coinage  element — do 
not  merely  differ  on  points  of  general  interpretation 
from  the  silver  conventions,  but  conflict  with  them 
radically  and  irreconcilably.  Nothing  quite  so  aston- 
ishing in  this  line  has  ever  been  witnessed  in  the 
history  of  parties.  It  is  conceivable,  even  with  such 
absolute  counter  declarations,  that  one  of  the  old- 
fashioned  "compromise"  platforms  might  bring  about 
some  sort  of  harmony  between  the  opposing  elements. 
But  a  thorough-going  free-coinage  platform  would 
make  the  co-operation  of  the  party's  Eastern  wing  in  the 
campaign  of  1896  a  flat  impossibility.  These  diflferences 
do  not  stop  with  general  interpretation;  the  language  of 
the  conventions  is  plain  and  unmistakable.  The  Eastern 
declarations  are  as  much  a  model  for  sound  financial 
creed  as  the  Western  and  Southern  silver  platforms  are 
examples  of  financial  lunacy.  The  New  Jersey  Demo- 
crats are  "  opposed  to  the  free  coinage  of  silver  at  any 
ratio  ;"  the  Iowa  Democrats  demand  "  the  immediate 
repeal  of  all  laws  by  which  silver  was  demonetized ;" 
Pennsylvania  calls  for  "a  firm,  unvarying  mainten- 
ance of  the  gold  standard ;"  Oregon  is  "  unalterably 
opposed  to  the  single  gold  standard."  Such  statements 
of  purpose  and  opinion  would  make  pretense  of  union 
on  a  free-coinage  platform-  so  absurd  a  farce  that  a  sil- 
ver declaration  at  Chicago  would  amount,  for  this 
campaign,  to  the  disbanding  of  the  party. 

For  this  reason,  if  for  no  other,  we  are  disposed  to 
hope  that  current  predictions  of  such  a  declaration  are 
premature.  The  Democratic  party  has  a  great  past 
behind  it,  and  it  numbers  in  its  ranks  to-day  many  of 
the  wisest  living  statesmen.  As  recently  as  1893  it 
was  supported  by  an  enormous  number  of  thoughtful 
and  independent  citizens  explicitly  by  reason  of  the 
sound  financial  policy  set  forth  in  its  platform  and  in 
the  public  record  of  its  candidate.  That  the  Tillmans 
and  the  Altgelds  should  in  the  very  next  presidential 
convention  force  the  entire  party,  in  its  official  declara- 
tions, to  follow  them  along  the  way  of  Populism  and 
anarchy,  does  not  yet  seem  conceivable. 

At  the  same  time  it  is  possible  that  the  battle  be- 
tween sound  finance  and  the  vagaries  always  brought 
into  politics  by  a  period  of  hard  times  must  be  fought 
out  this  time  in  a  national  election.  Conditions  of 
social  disturbance  and  unrest  after  the  panic  of  1873 
had  a  somewhat  similar  result  in  American  politics, 
the  difference  being  that  in  the  seventies  the  hardest 
struggle  came  in  the  State  campaigns  of  1875  and  was 
settled  decisively  against  the  degradation  of  the  cur- 
rency before  the  national  conventions  met  in  1876. 
The  election  in  Ohio  particularly,  where  Governor 
Hayes,  on  a  seund-money  platform,  carried  the  State 
against  an  inflation  candidate  by  5,544  majority, 
reversed   from   an  opposing  majority  of    17,200    in 


the  preceding  year,  had  a  remarkable  inflaence 
on  plans  for  the  presidential  year.  The  Demo- 
cratic national  platform  of  1876  contained  not  » 
hint  of  the  numerous  paper-money  declarations  which 
had  been  common  in  the  State  platforms  of  the 
preceding  year  or  two.  The  two  great  parties  stood, 
so  far  as  fundamental  monetary  principles  were  in- 
volved, side  by  side  in  their  pledges  and  promises  of 
1876.  As  a  result  of  its  determined  rupture  with  the 
inflation  element  the  Democratic  party  polled  on  that 
year's  popular  presidential  vote  157,000  majority, 
and  the  "  Greenback  Party  " — which,  after  threatening 
ruin  to  both  the  regular  organizations,  set  up  a  stand- 
ard for  itself — received  a  paltry  vote  of  81,737  out  of 
a  total  poll  of  8,411,136. 

There  is  not  the  slightest  doubt  that  the  free-coin- 
age party,  if  forced  to  stand  up  for  a  separate  count 
this  year  as  the  greenback  party  did  in  1876,  will  make 
almost  as  contemptible  a  showing.  The  politicians 
who  have  so  far  gained  control  of  party  machinery  a^ 
to  frame  the  Democratic  platforms  in  such  States  as 
Nebraska  and  Sauth  Carolina,  are  one  in  motive,  pur- 
pose, and  fundamental  creed  with  the  Populist  party, 
which,  as  a  matter  of  separate  political  con- 
cern, is  now  almost  forgotten.  With  a  shrewd- 
ness of  expedients  worthy  a  better  purpose, 
these  demagogues,  abandoning  the  effort  for 
a  separate  party  existence,  have  devoted  all  their 
energies  to  capturing,  in  the  frontier  States,  the 
machinery  of  one  of  the  two  great  parties  of  the 
nation.  The  fact  that  the  victimized  party  was  dis- 
pirited by  disputes  in  its  own  membership,  and  dis- 
couraged by  the  popular  denunciation  always  freely 
bestowed  on  the  party  in  power  during  commercial 
panic,  gave  the  needed  opportunity  for  the  attempt. 
The  result  is  witnessed  in  the  Western  and  Southern 
State  conventions  to  which  we  have  referred  already. 
But  there  is  the  best  of  reasons  for  believing  that  the 
large  majority  of  the  party  will  not  follow  such  a 
leading. 


THE  ROCK  ISLAND  REPORT. 

The  Chicago  Rock  Island  &  Pacific  shows  on  the 
whole  better  results  for  the  late  fiscal  year  than  for  the 
year  immediately  preceding,  but  the  improvement 
has  been  made  in  face  of  a  farther  falling  off  in  the 
company's  gross  revenues,  and  thus  it  is  evident  that 
the  conditions  were  far  from  favorable.  As  a  matter 
of  fact  the  conditions  were  nearly  all  decidedly 
adverse. 

It  may  be  supposed  that  at  least  the  crop  situation 
was  a  favoring  feature  ;  but  the  company  has  no  mile- 
age in  the  Northwest  in  the  territory  where  the  spring 
wheat  crop  was  so  phenomenal,  and  hence  got  no  bene- 
fit from  that  source.  On  the  other  hand,  the  winter 
wheat  crop  in  the  Southwest — where  the  oompany  has 
a  large  mileage — and  particularly  the  wheat  crop  in 
Kansas,  was  almost  a  complete  failure,  the  yield  being 
the  smallest  in  a  great  many  years.  It  is  true  that  the 
same  States  raised  a  much  larger  corn  crop  in  1895 
than  in  1894 — Kansas,  for  instance,  having  produced 
304  million  bushels  against  only  41  million — 
but  unfortunately,  because  of  the  low  price  pre- 
vailing, the  movement  of  that  crop  has  been 
very  slow,  so  the  increase  in  tonnage  looked 
for  in  that  direction  has  been  realized  only  in 
very  small  part.  At  the  same  time  the  improvement 
*  in  trade  which  was  a  marked  feature  of  the  industrial 
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vitnation  after  thn  Morgan- Belmont  contract  last  year 
'did  not  coant  for  as  mach  with  the  Rick  Island  as  in 
thecieeof  some  other  roads.  The  improvement,  aa 
ire  all  kaotr,  was  moat  manifest  in  the  manufacturing 
indastriea,  and  there  are  comparatively  few  of  these  in 
the  territory  traveraed  by  the  K)ck  IsUad  lines.  More- 
over, the  company'a  report  covers  the  fisol  year  end- 
ing >[arch  31,  and  daring  the  last  foar  or  five  months 
of  this  period  the  improvement  in  trade  again  died  oat 
and  gave  place  to  freah  depression  aider  the  renewed 
«nxiecy  regarding  oar  currency  and  the  various  dis- 
iorbing  elements  introduced  in  our  relations  with  for- 
eign countriea. 

In  order  to  show  how  the  company  has  suffered  in 
its  tratfic,  both  from  the  unsatisfactory  crop  results 
and  the  unfavorable  trade  situation,  we  havd  prepared 
iha  following  statement,  comparing  a  dozen  leading 
items  of  freight  for  the  last  five  jswi.  Tnese  we  have 
grooped  in  two  classes,  the  first  covering  the  items  that 
rafleot  the  agrioultaral  status  and  the  second  those 
that  vary  with  the  state  of  trade  and  the  development 
of  the  country.  The  comparisona  are  striking  and 
interesting.     Here  is  the  table. 
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541.011) 
231.264 
162.M6 
180  J«0 
140^079 


l,!J0^,07fl 
730.S10 
646,921 
322,7T7 
308,450 
296,401 
200,080 


1.5<1.%.5«7 
flIW.lSl 

:)iii,3i7 

2li7..'>l!J 
2.-.U.U47 
214,007 
lHl.i!t>9 


3,333.071    3,322.420    3.043.144    4,272.815    3.725,406 

Thus  in  wheat  there  waa  a  further  falling  off  in  the 
late  year,  aa  we  should  expect,  reducing  the  tonnage  in 
that  item  to  15:i,935  tons  ;  only  three  years  before  it 
had  been  427,123  tona.  In  corn  there  waa  an  increase 
from  iSi,6Ti  tona  to  375,G86  tona,  but  in  1893-4  the 
ooro  tonnage  had  been  G94,*}61  tona.  Oats  makes  a 
very  good  comparison,  the  tonnage  having  increased  in 
the  late  year  from  163,968  tons  to  333,856  tons,  raising 
it  in  exceaa  of  any  other  year  given.  Taking  the  three 
cereals — wheat,  corn  and  oata — together,  we  get  an 
aggregate  of  862.477  tona  for  1895-6,  against  641,- 
Mi  tons  for  1894  5,  but  against  1,180,250  toas  in 
1893-4,  1,218,567  toni  in  1892-3  and  1,180,771  tons 
in  1891-2.  This  last  comparison  indicates  what  the 
company  moat  gain  as  regards  the  tpnnage  in  these 
three  leading  crops  in  order  to  come  up  to  the  totals  of 
^Iher  yeara.  In  addition,  it  will  be  seen,  there  was  also 
a  loss  in  the  tonnage  in  cattle  and  hogs. 

Af  regards  the  tonnage  in  the  second  group,  which 
beara  a  close  relation  to  the  state  of  trade,  it  was  noted 
a  year  ago  that  some  recovery  had  already  occurred  in 
anch  articles  as  stone,  brick,  iron,  and  sand  and  gravel. 
lo  the  late  year  this  movement  in  these  articles,  it  will 
be  obaerred,  made  farther  headway  aa  the  result  of  the 
improvement  in  trade,  which  has  now  again  disappeared. 
On  the  other  hand  saoh  Urge  and  leading  classes  of 
freight  as  coal  and  coke,  merchandise,  and  lumber,  re- 
cord contioned  declines.  Of  coal  and  coke  the  tonnage 
in  1895-6  waa  only  1,439,422  tons  ;  in  1892-3  it  had 
been  1,808,076  tons.  The  merchandise  tonnage  in  the 
late  year  waa  558,811  tona;  in  1832-3  it  had  been  730,- 
510,  Of  lamber,  lath  and  ahinglea  the  road  moved 
oily  41S  <59rj   tins  in  1893  C,   ajiinst   6l'i,521    torn  in 


1892-3.  Taking  all  the  items  under  Group  II.  we  dis- 
cern that  there  has  been  only  a  trifling  recovery  in 
1895-6,  after  a  loss  of  nearly  a  million  tons  in  the  two 
years  preceding — that  is,  the  road  carried  3,333,071 
tona  in  1895-6,  against  4,272,815  tons  in  1892-3. 

The  items  embraced  in  the  two  groups  cover  roughly 
70  per  cent  of  the  company's  entire  freight  traffic, 
and  reflect  quite  accurately  the  course  of  the  general 
movement.  The  road  transported  altogether  6,394,522 
tons  of  freight  in  1895-6,  against  6,227,105  tons  in 
1894-5,  7,056,579  tons  in  1893-4  and  7,479.287  tona  in 
1892  3.  The  fact  which  we  mean  particalarly  to  em- 
phasize by  theae  flgurea  is  that  there  waa  but  little  re- 
covery in  the  late  year,  after  the  heavy  falling  off  in 
the  two  years  preceding.  The  tonnage  mileage 
tells  the  same  story,  only  1,078  million  tons  having 
been  moved  one  mile  in  1895  6,  against  1,071  million  in 
1894-93,  1,288  million  in  1893-4  and  1,264  million  in 
1892-3  It  remains  to  add  that  in  the  freight  revenues 
the  small  increase  in  traffic  which  occurred  in  the  late 
year  waa  more  than  offset  by  a  decline  in  rates,  the 
average  jpei  ton  per  mile  in  1895-6  having  been  1*03 
cent,  against  1*05  cent  in  1894  5,  so  that  the  freight 
earnings  for  1895-6  were  actually  the  smallest  of  all 
recent  years.  In  the  passenger  earnings  there  is  a  gain, 
but  it  is  very  small;  as  in  the  case  of  freight,  there 
was  a  very  heavy  loss  in  the  previous  year. 

As  it  happens,  miscellaneous  income  also  diminished 
in  the  late  year.  Altogether  aggregate  gross  earnings 
(from  all  sources)  in  1895-6  were  but  917,359,653, 
against  117,420,816  in  1894-95.  Nevertheless,  aa  aaid 
at  the  outaet,  the  general  showing  for  1895-06  is  much 
Detter  than  that  for  1894-95.  This  will  appear  when 
we  note  that  though  the  company  had  no  such  excep- 
tional item  of  outside  income  as  in  1894-95  (when 
9746,680  deferred  interest  received  on  Minneapolis  & 
St.  Louis  bonds  and  9407,400  of  premium  realized  on 
the  sale  of  bonds  of  the  same  company,  making  91,154,- 
080  together,  appeared  in  the  accounts),  yet  the  income 
statement  for  1895-96  shows  a  surplus  above  the  year's 
charges  and  dividends  of  over  half  a  million  dollars 
(9500,592),  while  the  surplus  in  1894-5  was  but  9352,- 
547.  It  is  true  in  this  latter  year  the  result  was 
reached  after  the  payment  of  3  per  cent  in  dividends, 
whereas  in  1895  96  the  dividends  were  only  2  per  cent, 
but  the  difference  on  tiat  account  was  only  9461,558, 
while,  as  we  have  seen,  the  amount  of  the  exceptional 
income  cut  off  was  no  less  than  91,154,000. 

To  bring  out  the  difference  between  the  two  years 
mpre  clearly,  we  may  say  that  in  1894-95  the  company 
paid  in  dividends  91,384,674,  while  the  amount  avail- 
able for  dividends  on  the  operations  of  the  road  for  the 
twelve  months  was  only  9583,141,  the  deficiency  of 
9801,533  being  made  good  out  of  the  91,154,080  of 
interest  and  premiums  received  on  the  holdings  of 
Minneapolis  &  St.  Louis  securities.  In  the  late  year 
tne  company  paid  out  only  9923,113  in  divide;id8,  but 
had  91,423,708  available  for  the  purpose  from  the 
operations  of  the  road.  In  other  words  the  company 
in  1895-6  earned  for  the  stock  3*09  per  cent, 
against  only  1*26  per  cent  in  the  year  preceding.  The 
result  has  been  obtained,  as  already  said,  with  a  slight 
further  diminution  in  aggregate  gross  earnings,  so 
that  the  improvement  is  dae  entirely  to  a  reduction  in 
expenses.  We  find  that  the  expenaea  (includmg  taxea) 
amounted  to  only  911,866,594  in  1895-96  againat 
912,682,261  in  1894-95,  leaving  not  of  95,493,059 
against  94,738,555.  The  ratio  of  expenses  to  earnings 
was  only  CiS'36  per  cent  agiinst  72*80  per  cent. 
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As  the  operating  cost  has  been  so  largely  redaced,  it 
becomes  important  to  see  in  what  departments  the  re- 
duction has  been  effected.  Oomparing  the  last  two 
years,  we  find  that  the  decreases  are  such  as  indicate 
increased  economy  in  the  operation  of  the  road,  not 
Buoh  as  suggest  a  saving  at  the  expense  of  the  condi- 
tion of  the  property.  Thus,  for  agents  and  station 
service  the  company  spent  only  $1,536,699,  against 
$1,734,083  ;  for  engineers,  firemen  and  wipers  $1,119,- 
583,  against  $1,243,472;  for  fuel  for  locomotives,  $1,- 
022,919,  against  $1,181,335;  for  freight  train  service, 
$557,792,  against  $658,964 ;  for  freight  car  mileage, 
$137,368,  against  $389,036  ;  for  general  office  expenses, 
$384,761,  against  $412,281,  &c.,  &c.  On  the  other 
hand  the  expenditures  for  maintenance  and  repairs 
were  in  most  cases  heavier  than  in  the  year  pre- 
ceding :  for  repairs  of  engines  and  tenders,  $575,163, 
against  $550,105  ;  for  freight  cars,  $591,310,  aguinst 
$400,582  ;  for  rails,  $162,853,  against  $121,334  ;  for 
ties,  $377,118,  against  $366,959,  &c. 

A  study  of  these  repair  expenditures,  however,  to 
yield  conclusive  results,  must  be  extended  over  a 
somewhat  longer  period  of  time,  especially  as  it  is 
known  that  the  outlays  in  this  way  in  the  year  preced- 
ing had  been  very  much  restricted  by  the  conditions 
prevailing.  While  the  grand  aggregate  of  all  expenses 
in  the  late  year  was  reduced  over  $815,000,  it  is  well  to 
bear  in  mind  that  the  reduction  also  comes  after  a  re- 
duction nearly  three  times  as  large  in  1894-5.  As 
against  disbursements  of  $11,866,595  in  the  late  year 
and  $12,682,261  in  1894-5,  the  disbursements  in  1893-4 
had  been  $14,977,479  and  in  1892-3  $15,083,688.  The 
difference  between  the  earlier  years  and  the  last  year  is 
thus  over  three  million  dollars,  and  it  is  hence  very 
desirable  to  see  to  what  extent  a  saving  in  repair  and 
renewal  outlays  has  contributed  to  the  reduction.  To 
aid  in  such  an  analysis  we  give  the  following,  compar- 
ing for  the  last  four  years  the  eleven  items  of  mainte- 
nance expenditures  contained  in  the  company's  reports, 
adding  at  the  end  the  aggregate  of  the  expenses  for 
other  purposes  (for  conducting  transportation,  &c.,) 
and  the  grand  total  of  all  expenses. 

EXPENDITUKES  OF  CHICAGO  ROCK  ISLAND  &  PACIFIC. 

. Tear   ending  March  31. , 

1896.  1895.  1894. 

Repairs  of—                             $  $                  $ 

Engines  and  tenders 575,163  550,105  727,241 

PaaiWnger  cars 220,849  266,650) 

Sleeping  oars 60,705  48,917^      321,962 

Tourist  cars 3,881  1,846) 

Freight  cars 591,310  400,582  703,591 

Kails  (renewals) 162,853  121,334  189,521 

Ties  (renewals) 377,118  306,959  3JH,194 

Eoadway  and  track 1,229,074  1,294,066    1,640,397 

Fences,  cross'gs  &  signs.         72,882  64,478  74,178 
Bridges,     cnlverts    and 

cattle  guards 438,953  446,770  547,209 

Buildings  and  fixtures...      229,943  204,717  301,7u4 


1893. 

$ 
775,743 

466,609 

833,107 

118,850 

.•^77,960 

1,832.148 

64,609 

417,910 
298,361 


3,766,430    4,833,&97    5,185,297 
8,915,831  10,143,482    9,898,391 


Total  repairs 3,962,73 1 

Other  expenditures 7,903,863 

""^r'd-tot'irall  oxpens.  11366,594  12,682,201 14;977,479  i~5,083,088 

This  tells  us  that  though  the  company  spent  some- 
what more  upon  maintenance  in  the  late  year  than  in 
1894-95,  yet  the  amounts  have  in  most  cases  been 
much  below  the  corresponding  outlays  of  the  two  pre- 
ceding fiscal  years.  Upon  engines  and  tenders  the 
expenditures  were  $575,163  in  1895-96  against  $727,- 
241  in  1893  94  and  $775,743  in  1892-93;  upon  freight 
cars  $591,310  against  $703,591  and  $833,107  respec 
tively;  upon  roadway  and  track  $1,229,074  against 
$1,640,397  and  $1,832,148  respectively,  &c.,  &c.  For  the 
whole  eleven  items  the  aggregate  of  the  outlays  (for 
repairs,  renewals  and  maintenance  generally)  was  only 
$3,962,731  in  the  late  year,  against  $4,833,997  in 
1893  94  and  $5,185,291  in  1892-93.  The  decrease  as 
compared  with  the  earliest  year  is  about  li  million 
dollars,  or  over  20  per  cent. 


While  this  makes  it  evident  that  the  outlays  have 
not  been  as  liberal  as  in  the  years  before  the  depression 
in  business,  it  by  no  means  follows  that  the  property 
has  not  been  kept  in  full  repair,  or  that  all  has  not 
been  spent  upon  it  that  should  have  bean  spent.     In 
the  first  place  it  should  be  remembered  that  in  1892-3 
and  1893-4  the  expenditures  for  these  purposes  were 
unusually  heavy,  nearly  all  the  large  companies  then 
making  a  great  many  improvements  (and  charging  the 
cost  to  earnings)  in  order  to  put  their  systems  in  con- 
dition  to  handle   the  traffic  expected   in  connection 
with  the  World's  Fair.     Then  also  with  a  diminution 
in  the  volume  of    traffic    there  ought  to    be  like- 
wise some    reduction    in  the  amounts    required  for 
maintenance — with  cars   and  locomotives  less  in  use, 
they  should  be  less  in  need  of  repairs,  and  with  a 
smaller  number  of  trains  running  over  the  road,  the 
wear  and  tear  upon  track  ought  to  be  smaller,  though 
of  course  no  one  would  expect  any  such  large  contrac- 
tion   here    with     the     shrinkage     in     the     volume 
of     traffic     as    in    the    case    of    the  cost    of    con- 
ducting transportation.    Moreover,  prices  have  fallen, 
and     many    items    of    supplies    and     materials    can 
be  bought   much   more  cheaply   than  formerly.     As 
a  result,  a  given  amount  of  money  may  really  represent 
larger  repairs  than  the  same  amount  a  few  years  ago. 

The  item  of  tie  renewals  furnishes  an  illustration  of 
this  latter  point — perhaps  an  extreme  illustration.  It 
will  be  seen  by  the  table  above  that  the  cost  of  that 
item  is  given  at  $377,118  for- 1895-96,  against  $377,960 
for  1892-93 — that  is  a  trifle  less.  On  reference  to  the 
schedule  of  materials  consumed,  we  find  that  the  num- 
ber of  cross-ties  used  in  1895-96  was  902,746,  whereas 
the  number  in  1892-3  had  been  only  685,627. 

Taken  all  in  all,  we  have  in  the  facts  stated  strong 
grounds  for  thinking  that  the  diminution  in  th 
amounts  spent  upon  maintenance  the  last  two  year 
was  efEected  without  involving  any  detriment  to  the 
property.  We  may  add  that  the  expenditures  for  new 
construction  and  equipment  charged  to  capital  account 
during  the  last  two  years  have  been  comparatively 
small— $459,861  in  1895-6  and  $424,665  in  1894-5— 
and  from  an  enumeration  of  the  items,  as  given  in  the 
report,  it  is  apparent  that  they  are  all  legitimate 
charges  to  capital. 

With  reference  to  the  decrease  in  the  other  items  of 
expenditures  (outside  of  those  for  maintenance),  where 
there  was  a  reduction  from  $9,898,391  in  1892-3  and 
$10,143,482  in  1893  4  to  $8,915,831  in  1894  5  and  then 
to  $7,903,864  in  1895-6,  it  is  of  course  obvious  that 
the  lessening  in  the  volume  of  traffic,  both  passengers 
and  freight,  would  involve  a  decrease  in  the  cost  of 
conducting  transportation — there  will  be  less  men  re- 
quired to  handle  the  traffic,  les3  fuel  to  move  it,  and 
decreases  in  numerous  other  ways.  But  it  deserves  to 
be  noted  that  the  comptny  has  been  showing  steadily 
increasing  efficiency  iu  its  operations  during  the  last 
two  years.     This  fact  clearly  appears  by  the  following. 

Freight  train  Tons  one      Av.  train 


Tear  ending  Itareh  31—  mileage. 

1896 7,510,857 


Tons  one 

m^  le.  load, 

1,078,846,776  143 

1,071,763,263  121 

1,288,576,085  118 

1,264,387,796  118 


1895 8,866,103 

1894 10,898,652 

1893 10,661,686 

We  here  see  that  the  average  train  load  has  been  in- 
creased twenty-five  tons  during  the  last  two  years, 
raising  it  from  118  to  143  tons.  Of  course  as  com- 
pared with  some  of  the  leading  systems  in  the  East 
the  average  is  even  now  small,  but  the  conditions  are 
not  the  same  out  West.  It  will  be  observed  that  the 
greater  part  of  the  increase  occurred  in  the  latest  year. 
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and  eridentlj  that  explains  the  large  redaction  in  es- 
penaM  in  that  year  (on  top  of  redactions  in  previous 
yean)  with  no  diminatioa  ia  the  rolame  of  basiness 
done.  How  the  larger  train  load  operated  to  contract 
expenses  is  apparent  from  the  fact  that  on  a  slightly 
larger  tonnage  moTement  one  mile  the  freight  train 
mileage  was  only  7,510,837  miles  in  1893-6  against 
8,866,103  miles  in  1894:-3,  a  redaction  of  1^  million 
miles,  or  OTer  15  par  cent — ill  in  one  year. 


STATE  RESTRICTIOyS  UPON  CARRIERS  IN 
INTERSTA TS  COMMERCE. 

The  decision  of  the  United  States  Supreme  Coart, 
two  weeks  ago,  in  the  oue  of  the  State  of  Illinois 
against  the  Illinois  Central  Railroad  involved  s^me 
rather  important  questions.  We  have  waited  for  the 
receipt  of  the  fall  test  of  the  opinion  on  that  accoant 
•ad  aUo  because  the  newspaper  reports  of  the  decision 
were  rather  meagre  and  in  one  or  two  pirticulars  like- 
wiae  appeared  to  be  conflicting.  We  now  have  a  copy 
of  the  decision,  and  are  therefore  in  position  to  review 
it  intelligently. 

The  doctrine  accepted  by  the  Supreme  Oourt  as 
to  the  relation!  between  the  States  and  the  United 
States  in  the  matter  of  inter-State  commerce  is  of 
coarae  well  known,  and  in  that  pirticulai:  it  would 
appear  the  present  decision  adds  nothing  new.  But  it 
shows  how  that  doctrine  is  to  be  applied  in  casea  like 
that  under  review,  and  furthermore  it  indicates  how 
the  Oourt  is  likely  to  oonstrae  State  statutes  which  are 
apparently  or  actually  in  oonfliot  with  the  clause  ia 
the  Federal  Conititutioa  giving  to  Congress  the  power 
to  regulate  commerce  among  the  States.  The  import- 
ance of  the  caee  lies  in  the  fact  that  in  other  States 
controversies  also  exist  involving,  if  not  the  same, 
somewhat  aoalogout  features.  In  the  arguments  be- 
fore the  Sjpreme  Court  Mr.  Jimes  Fantress  presented 
a  notable  and  an  exceedingly  able  brief  in  behalf  of 
the  Illinois  Central,  in  which  the  sabject  of  inter-State 
commerce  and  the  powers  of  the  States  and  National 
Government  were  discussed  very  minutely  and  with 
great  force  and  cogency. 

The  action  in  which  this  ruling  was  obtained  was  based 
on  a  section  of  the  Bavised  Statutes  of  Illinois  of  1889 
declaring  that  "every  railroad  corpiratioa  shill  ciuje 
its  passenger  trains  to  stop  upon  its  arrival  at  each  sta- 
tion, advertised  by  such  corporation  as  a  place  for  re- 
ceiving and  discharging  passengers  upon  and  from  such 
trains,  a  sufficient  length  of  time  to  receive  and  let  off 
snch  passengers  with  safety;  provided,  all  regular  pas- 
senger trains  shall  stop  a  sufficient  length  of  time  at 
the  railroad  station  of  county  seats  to  receive  and  let 
off  passengers  with  safety."  It  appears  that  the  com- 
pany has  a  station  at  Cairo,  III.,  which  place  is  a  couQty 
seat,  and  that  up  to  about  1891  the  com 
pany  was  in  the  habit  of  running  all  its  pas- 
senger trains  to  and  fron  that  station,  and  made  it 
the  S>athera  terminus  of  its  roa^l.  Aboat  that  tim^, 
the  conpaoy  began  to  put  on  a  daily  fast  mail  train  to 
run  from  Chicago  to  Xew  Orleans,  carrying  passengers 
as  well  as  U.  S.  mail,  and  this  train  did  not  stop  at 
the  station  in  Cairo,  but  connected  at  a  point  some  niae 
miles  out  on  the  main  line  with  a  short  train  from 
that  sutioo.  To  stop  at  the  station  the  train  would 
have  to  leave  the  main  line  at  Bridge  Junction  and  ran 
down  3}  miles  to  the  station  and  then  back  again  the 
same  distance.  The  ompiny  actually  did  ran  six 
ngular  pusanger  trains  diily   in  that   way,  "  giving 


adequate  accommodatioas  for  passengers  to    or    from 
Cairo,"  bat  it  avoided  the  detour  of  seven  miles  on  the 
fast  mail  train. 

This  failure  to  stop  at  the  station  in  Cairo  did  no  t 
please  the  local  authorities.  Accordingly  on  April  17, 
1891,  a  petition  was  filed  ia  the  C  rouit  C  jart  for  Alex- 
ander County  in  Illiaois,  by  the  eouaty  attorney,  in  be- 
half of  the  State,  reciting  the  fact  that  the  road  ran  its 
south-boand  fast  mail  train  through  Cairo  and  ove  r 
the  bridge  across  the  Oaio  River  without  stopping  at 
the  statiou  at  that  point,  and  asking  for  a  writ  of  man- 
damus to  compel  it  to  stop.  Ia  its  defease  the  Illin- 
ois Ceatral  coatended  that  the  Illinois  statute  did  'not 
require  the  fast  mail  to  be  run  to  and  stopped  at  the 
station  in  Cairo;  and  farthermore  that  the  statute  was 
contrary  to  the  Coustitution  of  the  United  States,  as 
interfering  with  inter-State  commerce  and  with  the 
carrying  of  the  United  States  mails.  The  Court 
granted  the  writ  of  miadamus,  aad  th")  Cintral  ap- 
peale<l  to  the  State  Sapreme  Court  in  Illiaois,  which 
affirmed  the  jadgmeat.  The  company  then  carried 
the  case  to  the  United  Soates  Supreme  Cjurt  oa  a  writ 
of  error,  ^d  that  Court  has  aow  reversed  the  judg- 
ment and  remanded  the  cause  back  "for  further  pro- 
ceedings not  inconsistent  with  this  opinion." 

Justice  Gray,  in  delivering  the  opinion  of  the  Court, 
said  that  the  line  of  railrjad  comiiunioation  crossing 
the  Ohio  River  at  Cairo,  and  of  wbioh  the  Illinois 
Central  forms  part,  has  bean  established  by  Congress 
as  a  national  highway  for  the  acsommodation  of  inter- 
State  commerce  and  of  the  mails  of  the  Uaited  States, 
aad  as  such  has  been  recognized  and  promoted  by  the 
State  of  Illinois.  The  State  Supreme  Court  in  its 
ruling  had  held  that  the  statute  which  is  the  sabject 
of  controversy,  not  only  required  every  train  to  stop 
at  every  couaty  seat  at  which  it  arrived,  but  that  as 
Cairo  was  admitted  to  be  a  county  seat  the  sta- 
tute required  every  train  passing  through  the 
city  of  Cairo  to  go  to  and  stop  at  the  station 
in  that  city.  The  construction  given  to  the 
statute  in  this  particular,  says  Jus'ice  Gray,  does 
not  involve  any  Federal  question,  and  must  be  aciepted 
by  the  U.  S.  Supreme  Court  ia  judging  of  the  consti- 
tutionality of  the  statute.  Bat  the  effest  of  this 
construction  "is  to  require  a  fast  mail  train,  carrying 
inter-State  passengers  aal  the  Uaited  States  mail, 
from  Chicago  to  places  south  of  the  Oiio  River,  over 
an  later  State  highway  established  by  authority  of 
Congress,  to  delay  the  transportation  of  such  piasei;- 
gers  and  mails,  by  turning  aside  from  the  direct  inter- 
State  route,  and  running  to  a  station  three  miles  and 
a-half  away  from  a  point  on  that  route,  and  back  again 
to  the  same  poiu',  and  thus  traveling  sevea  miles 
which  form  nu  part  of  its  coarse,  before  proceeding  on 
its  way;  and  to  do  this  for  the  purpose  of  discharging 
and  receiving  passengers  at  that  station,  for  the  inter- 
State  travel  to  and  from  which,  as  is  admitted  in  this 
case,  the  ra'lroad  compaay  furnishes  other  and  ample 
accommodation." 

It  is  the  unaiimou)  opinion  of  the  Court  that  this 
requirement  is  an  uuconstitutioaal  hindrance  and  ob- 
struction of  interstate  commerce  and  of  the  passage 
of  the  mails  of  the  United  States.  Oae  of  the  points 
as  to  which  the  newspaper  accounts  of  the  decision 
left  us  in  doubt  was  whether  the  Court  based  its 
opinion  of  the  constitutionality  of  the  statute  upon 
the  ground  of  its  being  an  obstructiou  to  the  carrying 
of  the  mails  or  an  obstructioa  of  iater-State  com- 
merce.    The  opiaion  plainly  says  it  is  an  obstruction 
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of  both.  In  elaboTSting  the  decision  Jastice  Gray 
declares  that  the  duties  of  the  road  were  not  confined 
to  those  which  it  owed  to  the  State  of  Illinois  under 
the  charter  of  the  company  and  other  laws  of  the 
State,  but  included  distinct  duties  imposed  upon  the 
corporation  by  the  Oonstitntion  and  lawa  of  the  United 
States. 

The  State  may  doubtless,  says  Justice  Gray,  compel 
the  railroad  company  to  perform  the  duty  impoaed  by 
its  charter  of  carrying  passengers  and  goods  between 
its  termini  within  the  State.  Bat  so  long  at  least  as 
that  duty  is  adequately  performed  by  the  company  the 
State  cannot,  under  the  guise  of  compelling  its  per- 
formance, interfere  with  the  performance  of  paramount 
duties  to  which  the  conpany  hai  baen  subjected  by 
the  Constitution  and  laws  of  the  United  States.  The 
State  may  make  reasonable  regulations  to  secure  the 
safety  of  passengers,  even  on  inter-Siate  trains,  while 
within  its  borders.  But  the  Slate  caa  do  nothing 
which  will  directly  burden  or  impade  the  inter-State 
trafSc  of  the  company  or  impair  the  usefulness  of  its 
facilities  for  such  traffic. 

The  company  in  its  defense  had  offered  to  prove  that 
the  running  time  of  the  fast  mail  train  was  fixed  by 
the  Post-Office  Department  of  the  United  States  and 
could  not  be  changed  by  the  company.  But  the  State 
Supreme  Court  had  declined  to  accept  this  as  a  valid 
argument,  saying  it  was  not  competent  for  the  company 
to  enter  into  a  contract  with  the  Government  of  the 
United  States  whereby  it  might  render  itself  incapable 
of  complying  with  the  laws  of  Illinois.  Ad- 
dressing himself  to  that  point.  Justice  Gray  says 
it  may  well  be,  as  held  by  the  courts  in  Illinois, 
that  the  arrangements  made  by  the  company  with 
the  Post  Office  Department  cannot  have  the  effect  of 
abrogating  a  reasonable  police  regulation  of  the  State. 
But  a  statute  of  the  State  which  unnecessarily  inter- 
feres with  the  speedy  and  uninterrupted  carriage  of 
the  mails  of  the  United  States  cannot  be  considared  as 
a  reasonable  police  regulation.  The  Court  takes  pains 
to  state  that  the  question  whethera  statute  which  merely 
required  inter-State  railroal  trains,  without  going  out 
of  their  course,  to  stop  at  county  seats — whether  such 
a  statute  would  be  within  the  constitutional  power  of 
the  State — that  question  was  not  presented,  and  the 
Court  does  not  undertake  to  decide  it. 


world.  This  is  one,  though  only  one,  and  by  na 
means  the  most  important,  of  the  reasons  for  its  suc- 
cess, notwithstanding  the  increasing  severity  of  fo:eiga 
competition. 

Bat  within  the  last  twenty  years  a  furthsr  change 
has  taken  place.     Manchester  is,  indeed,  more  than 
ever  the  mercantile  centre  of  the  British  cotton  trade, 
but  it^aj  besome  and  is  becoming  still  m>re  a  city  of 
varied  cammarce  apart  from  that  of  cotton  fabrics, 
and  the  seat  of  many  kinds  of  industrias  not  always 
connected — or  but  remotely  connected — with  that  of 
cotton.    The  effects  o!  this  later  development  are   at 
this  moment  perceptible  to  the  observant  eye  in  many 
ways.     Business  premises    and   dwelling    houses   are, 
with  rare  exceptions,  fully  ocaupied,  aid  bailding  and 
rebuilding  are  going  on  actively  in  nearly  all  parts  of 
the  city  and  its  suburbs.     New  erections  in  the  com- 
mercial portion — the  centi-e — are  mauating  higher,  al- 
though there  are  na  such  gigantic  piles  as  thase  which 
in  New  York  are,  I  observe,  attracting  the  attention 
of  your  legislators.     The  population,  too,  is  growing; 
and  if  the  residential  districts  where  many  Manchester 
man  live  ba  included  with  the  area  of  the  city  itself, 
the  number  of  inhabitants  is  probably,  as  I  shall  pres- 
ently show,  considerably  in  excess  of  1,000,000.     It  is- 
interesting  to  notice  the  constant  and  still   uninter- 
rupted progress  of  the  papulation  sinca  the  baginning 
of  the  century.     In  the  following  table  the  numbar  of 
people  dwelling  within  the  registration  districts    of 
Manchester,  Salford,  Prestwich,  Barton  and  Chorlton 
and  the  sub-districts  of   Heaton,  Norris,  Altrinoham, 
Wilmolow  and  Hyde,  is  shown  at  eaah  census  of    the 
present  cantury,  as  well  as  the  increase  ani   increase 
per  cent  in  each  decade  : 


MANCHESTER'S  TRADE  WITH  THE  UNITED 
STATES  AND    WORLD. 

Manchester,  May  23d,  1896. 
For  many  years  the  reputedly  specific  character  of 
Manchester  business  life  has  been  gradually  changing. 
Long  ago  Manchester  ceased  to  be  a  city  of  cotton 
mills,  and  there  are  now,  even  in  the  industrial  out- 
skirts on  the  north  and  east,  hardly  as  many  establish- 
ments devoted  to  spinning  or  weaving  as  could  be 
counted  on  the  fingers  of  both  hands.  These  opera- 
tions are  carried  on  in  numerous  towns  in  Lancashire, 
Cheshire  and  Derbyshire  within  a  radius  of  35  miles 
from  the  Royal  Exchange,  which  from  very  small 
beginnings  have  grown  up  into  great  produsing  cen- 
tres, having  this  city  as  their  sola  market  for  the  sale 
and  distribution  of  their  products.  Eioh  of  these 
centres  has  again  become  spacializad  by  its  devotion 
mainly  to  a  particular  branch  of  a  highly  diversified 
industry.  The  organization  of  the  cottoa  manufac- 
ture has  thus  baen  carried  more  nearly  towards  com- 
pleteness in  these  districts  than  in  any  part  of   the 


Populalion. 
1801 143,73* 

1811 _173,63t 

1821 230,700 

1831    324,722 

1841 416,731 

1851 526,019 

1861 621,975 

1871 718,099 

1881 876,2lS7 

1891 938, 76  J 


Decennial 
Increase. 


29,8)6 
57,066 
94,022 
92,012 

109,284 
95,957 
96,124 

158,118 


Increase 
Per  Cent: 

20-7 
32-8 
40-7 
283 
26-2 
18-2 
15-4 
220 
139 


122,516 

If  it  be  assumed  that  the  rate  of  increase  shoirn  in 
the  last  of  these  decades — 13,255  per  annum — and  no 
more,  has  continued  during  the  last  five  years.  It  will 
appear  that  the  present  papulation  of  the  area  in  quas- 
tion  is  1,060,038.  Bat  the  opaning  of  the  Manchester 
Ship  Canal  at  the  beginning  of  ISOi  has  aided  to  it- 
a  large  number  of  parsons  connected,  direatly  and  in- 
directly, with  tha  sarvica  of  tha  new  port.  Bjiimat- 
ing  this  accretion  on  the  basis  of  the  tonnaga  of  the 
port  it  can  hardly  ba  put  down  at  less  than  15,000. 
The  figures  just  written  may  therefore  be  increased  to 
1,075,033.  It  is  very  probable  that  the  ney  business 
and  the  augmented  papulation,  due  to  the  traffia  of 
the  canal,  are  an  important  causa  of  tha  evidences  of 
building  extension  now  visible. 

The  latest  traffia  returns  of  the  ship  caial  show 
that  during  the  four  months  ended  oa  April  30th 
there  were  carried  inward  ani  outward  533,533  tons 
of  merchandise,  against  378,287  tons  ia  the  corres- 
ponding portion  of  1895,  tha  increase  this  year  being 
155,246  tons,  or  at  the  rate  of  more  thai  41  per  cent. 
These  figures  speak  for  themselves,  and  the  only  com- 
ment required  is  that  during  the  first  two  months  of 
last  year  business  with  soma  of  tha  Continental  parts 
was  somewhat  checked  by  the  severe  and  prolonged 
frost  which  prevailed  all  over  Northara  Eirope.  Tae 
'  navigation  of  the  canal  was  at  no  tima  stopped  by  ioe,. 
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bat  the  Koneral  eSeot  of  the  frost  was  to  impede  traffic 
in  the  North  Earopeaa  coantries,  and  thus  to  check 
baiinen  with  Manchester  as  well  aa  with  other  ports 
of  the  United  Kingdom.  I  append  statistics  of  the 
canal  traffic  and  traffic  receipts  for  each  of  the  two 
complete  years  since  its  opening  and  for  the  past  four 
months  : 

Rfetipl: 


TOK». 


.  939,050 
.1,398,875 
.    533,333 


£94.656 

136.795 

49,716 


Tmt  1893 » ~~ 

roar  montlu,  1896 —_. 

The  imports  of  rav  cotton  into  Manchester  this  season 
Tia  the  ship  canal  directly  from  the  cjuntriea  of  origin 
have  80  far  been  112,932  bales  from  the  United  States 
•nd  64,589  balea  from  Egypt,  a  total  of  177,521  bales. 
This  is  of  coarse  only  a  fraction  of  the  cotton  consumed 
in  these  districts,  bat  direct  importation  is  growing 
and  is  likely  to  continue  growing  as  the  immense  dif- 
ficulties connected  with  shipping  and  other  arrange- 
ments are  orercome.  Spinners  find  a  distinct  and  im- 
portant saving  in  the  cost  of  their  cotton  when  laid 
down  at  the  mill  by  direct  importation.  In  the  case 
of  other  raw  manafacturing  materials  and  of  balky 
food  prodacts  the  economy  is  eren  more  marked.  An 
importer  of  paper-making  material  not  in  a  very  large 
iray  of  basiness  recently  admitted  that  the  canal  had 
been  the  means  of  saving  him  not  less  than  £1,500  a 
7e«r.  All  the  railways  radiating  from  the  city  are 
now  connected  with  the  Manchester  docks,  and  cargo 
is  Jirectly  lifted  from  the  hold  of  the  ship  to  the 
tracks,  and  is  at  once  despatched  to  its  destination, 
unless  it  is  intended  to  be  warehoased  or  distributed 
here. 

A  qaeation  of  importance  to  American  exporters,  ec» 
peciaUy  of  cotton  goods,  arising  out  of  the  recent  con- 
quest  of  Madagascar  has  excited  considerable  interest 
in  Manchester.  Great  Britain  and  the  United  States 
bare  hitherto  had  much  the  largest  share  of  the  exter- 
nal trade  of  that  island,  your  excellent  brown  sheetings 
baring  a  particularly  strong  hold  upon  the  Madagascar 
markets,  as  well  as  in  those  of  other  parts  of  Africa. 
In  February  last  the  French  OoTernment  notified 
foreign  powers  that  it  had  "taken  possession"  of 
Madagascar.  It  was  about  the  same  time  announced 
in  the  Chamber  of  Udpaties  that  all  treaties  between 
the  Qaeen  of  Madagascar  and  other  nations  were  in 
fact  canceled,  and  that  a  bill  woald  be  introduced  in- 
to the  Chamber  proridiog  for  the  admission,  duty  free, 
of  French  productions,  whilst  those  of  all  other  coun- 
tries would  be  subjected  to  the  import  tariS  of  France. 
Upon  receiTing  the  notification  just  referred  to,  the 
representatives  in  Paris  of  Great  Britain  and  the 
United  States  inquired  from  the  Foreign  Minister 
what  it  implied.  For  a  considerable  time  no  answer 
was  returned,  and  it  is  only  to  be  inferred  that  it  has 
now  been  received  from  the  fact  that  a  few  days  ago 
Mr.  Ouizon,  the  Under  Secretary  of  State  for  Foreign 
Affairs,  stated  in  the  House  of  Commons  that  "  repre- 
sentations" had  been  addressed  to  the  French  Govern- 
ment upon  the  subject  of  the  Madagascar  tariff.  The 
obvious  inference  is  that  the  projected  change  in  the 
tariff  of  the  island  has  been  officially  communicated  to 
the  two  inquiring  representatives. 

The  interest  of  the  question  lies  in  the  fact  that 
commercial  treaties  exist  between  Madagascar  and  oth- 
er powers  which,  if  they  are  now  worth  anything,  stand 
in  the  way  of  the  proposed  arrangement.  The  late 
French  Foreign  Minister,  M.  Birthelot,  declared  a 
little  before  his  resignation  that  the  new  relationship 
of  Madagascar  to  France  could  not  be  described  in 


terms  of  either  a  "  protectorate  "  or  an  "  annexation,* 
but  of  something  midway.     The  Queen  would  be  re- 
tained for   purposes   of  internal   administration,   but 
France  would  take  entire  charge  of  external  relations. 
The  treaties  were  however,  he  said,  abolished.     One  of 
them,  that  with  Great  Britain,  was  concluded  in  1865. 
It  provides  that  import  duties  are  not  to  exceed  10  per 
cent,  that  "  most  favored  nation "  treatment  is  to  be 
accorded  to  British  trade,  and  that  no  change  or  ter- 
mination is  to  take  place  except  by  consent  of  both 
parties.      Another    Madagascar     treaty    substantially 
identical  in  its  terms  with  this  was  concluded  by  Mada- 
gascar with  the  United  States  in  18S1.     There  can  be 
little  doubt  that  the  maintenance  of  these  treaties  is  at 
present  the  subject  of  diplomatic  communications  be- 
tween the  British  and  American  Governments  on  the 
one  hand  and  the  French  Government   on   the  other. 
The  Manchester  Chamber  of  Commerce  has  addressed 
letters  to  Lord  Salisbury  on  this  subject  and  in  one  of 
them  has  expressed  the  opinion  that  in  assuming  the 
rights  of  the  Queen  of   Madagascar  in  regard   of  her 
foreign  affairs,  the  French  Government  has  assumed 
also  the  treaty  obligations  into  which  she  had  entered. 
Xo  more  definite  reply  to  these   communications   has 
yet  been  made  than  that  the  whole  question  is  receiv- 
ing the  "  close  "  attention  of  the  Foreign  Office,  the 
adjective  being  unusual  and  therefore  significant. 

A  further  point  not  remotely  interesting  to  exporters 
of  American  cotton  goods  to  the  Dark  Continent  arose 
recently.  It  appears  that  the  Government  is  accns- 
tomed  to  pay  troops  and  native  laborers  on  the  railway 
now  being  made  from  ^lembasa  to  Lake  Victoria, 
whenever  payment  in  kind  is  necessary,  in  American 
drills  and  sheetings  exclusively,  these  being  recognized 
as  currency  in  British  East  Africa.  The  establish- 
ment of  Englisb  rule  there,  and  the  new  trade  which 
is  arising,  are  increasing  and  are  likely  to  increase  still 
more  the  demand  for  these  goods.  A  representation 
has,  therefore,  been  made  to  the  Foreign  Office  in  fa- 
vor of  the  employment  of  British  as  well  as  American 
cotton  goods  for  currency  purposes.  The  reply  re- 
ceived is  to  the  effect  that  as  American  marks  have 
acquired  reputation  amongst  the  natives,  an  injustice 
would  be  done  by  employing  others  which  are  less  esti- 
mable in  their  eyes  and  have  a  lower  purchasing  power. 
Consistently  with  the  observance  of  this  principle, 
however,  no  obstacle  would  be  thrown  in  the  way  of 
the  distribution  of  British  manufactures. 

It  has  recently  come  to  light  that  Eaglish  and 
Ajuerican  trade-marks  are  being  fraudulently  imitated 
and  applied  to  cotton  productions  sold  in  the  Persian 
Gulf  and  Ksd'Sea  markets,  and,  at  least  in  respect  of 
English  trade-marks,  for  yarn  in  the  China  markets. 
In  the  latter  case  the  fraud  has  been  traced  to  Bombay 
cotton  mills,  and  the  India  Office  has  been  requested 
to  authorize  the  issue  of  an  official  notice  warning  all 
concerned  of  the  penalties  to  which  they  are  liable 
under  the  Indian  Merchandise  Marks  Act.  The  source 
from  which  the  pirating  of  American  marks  proceeds 
is  not  yet  quite  clear.  It  may  be  India  or  it  may  be 
one  of  the  Continental  countries. 

The  Manchester  branch  houses  of  American  import- 
ing firms  are  complaining  of  the  needless  expense  and 
trouble  imposed  upon  them  by  a  new  regulation  of  the 
Treasury  Department  at  Washington,  forwarded 
by  the  Department  of  State  to  United  States 
consuls,  requiring  that  the  certification  of 
invoices  of  goods  exported  shall  be  effected 
in    the   consular    district   in    which    the    pUce    of 
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mannfacture  is  situated.  Hitherto  certification  has 
been  allowed  at  the  place  of  shipment  where  goods 
from  other  districts  are  collected,  examined  and  packed. 
The  effect  of  the  new  order  is  to  increase  the  number 
of  certificates  required,  and  in  mixed  consignments 
the  additional  expense  in  consular  fees'reaches  some- 
times considerably  over  1  percent  upon  the  whole  value 
of  the  assortment,  besides  occasioning  much  labor  and 
risk  of  delay  in  securing  the  separate  certificates. 
Last  month  the  exports  from  Manchester  to  the  United 
States  amounted  to  £169,336,  divided  into  37  categories. 
Probably  not  more  than  one-half  of  this  amount  rep- 
resents merchandise  produced  in  this  district,  even  if 
all  the  machint  ry  (£32,359)  be  included  in  it.  Linens, 
buttons,  hosiery,  laces,  carpets  and  most  of  the  woolen 
goods  are  brought  from  other  parts  of  the  country, 
although  they  may  have  been  purchased  in  Manchester 
warehouses.  For,  as  already  stated,  this  city  is  now  a 
great  entrepot  for  all  kinds  of  merchandise,  and  mer- 
chants in  both  the  export  and  home  trades  are  accus- 
tomed to  buy  here  many  kinds  of  goods  which  are  not 
produced  in  the  immediate  district. 

The  condition  of  the  cotton  industry  is  more  encour- 
aging than  it  was  at  the  beginning  of  the  year,  but 
with  some  exceptions  it  is  not  satisfactory  from  the 
producer's  point  of  view.     The   demand    for  India, 
though  fairly  steady,  is  by  no  means  active.     After  the 
re-arrangement  of  the  Indian  import  duties  in  March  a 
tolerably  full  flow  of  business  came  forward  from  the 
dependency,  much  of  it  no  doubt  having  been  deferred 
pending  a  settlement  of  the  question  of   the  duties. 
Then  came  the  foreshadowings  of  considerably  in- 
creased planting  of  cotton  in  America,  which  imposed 
caution  upon  buyers  of  goods  and  yarns  for  all  mark 
-  ets.    It  is  perhaps  not  widely  known  on  your  aide  the 
Atlantic  that  native  purchasers  in  India,  in  China,  and, 
indeed,  in  most  of  the  principal   countries  ia    wnich 
English  cotton  productions  are  distributed,  watch  the 
course  of  the  raw-cotton  markets  very  closely,  and  in 
Bombay,   Calcutta,    Shanghai   and   many   other  large 
centres  the  daily  telegraphic  reports  from   the  Liver- 
pool and  New  York  cotton   markets,  as   well  as  crop 
intelligence,  are  followed   with  great   care,    and   the 
transmission  of  orders  to  Manchester   from  the  dealers 
is  largely  dependent  upon   the  views  as  to  the  future 
course  of  prices  entertained  by  these  quick,  intelligent, 
and  often  highly  speculative,  people.     Purchases  in 
Manchester  for  India  are  almost  entirely  effected  by 
telegraph,  and  detailed  instructions  referring  even  to 
the  immense  varieties  of  fancy  cotton  woven  goods  are 
conveyed  in  the  same  way.     There  is  consequently  no 
difiSculty  in  placing  here  orders  of  the  most  complex 
kind  by  cable  message,  and  buyers  there  have  it  in 
their  power  to  withhold   arrangements  for  a  season's 
business  until  the  last  moment,   or  to  act  instantly 
whenever  their  opinions  as  to  the  course  of  prices  may 
impel  them. 

But  apart  from  the  uncertainty  attending  the  out- 
come o!  the  growing  cottoa  crop,  a  motive  for  caution 
exists  in  the  economic  conditioa  of  som^  extensive  dis- 
tricts in  India.  The  winter  harvest  his  beea  exceed 
ingly  poor  in  some  parts  and  food  is  dear  there.  A 
telegram  despatched  yesterday  from  Simla,  the  summer 
headquarters  of  the  Administration,  says  that  in  the 
Northwest  Provinces  265,000  persons  are  employed  on 
Government  relief  works,  16,000  in  Central  India  and 
15,000  in  Rajpootana.  There  is  nothing  seriously 
alarming  in  this  intelligence  from  the  commercial 
point  of  view,  but  it  means  that  in  the  populous  dis- 


tricts of  the  Northwest,  where  the  consumption  of  im- 
ported cotton  fabrics  is  immense,  the  dearnesa  of  food 
is  likely  to  check  during  the  next  three  mo  nths  the  de- 
mand for    Manchester   goods.     Much    must    depend, 
however,  upon  the  character  of  the  next  Southwest 
monsoon,  of  the  advent  of  which   we  ought   to   hear 
something  in  the  course  of  the  next   ten   days.     The 
rains  begin  at  Ceylon  toward  the ,  end  of .  May,  then 
spread   gradually    northward    and    westward.      They 
should  reach  Bombay  during  the  first  three  or  four 
days  of  June  and  the  Central  and  Northwest  Provinces 
a  week  or  two  later.     At  the  present  moment  dry  heat 
prevails  over  the  greater  part  of  India,  business  and 
transport  are  slack,  and  agricultural  operations  are  in 
many  parts  suspended.     The  land  has  been  prepared 
for  sowing,  but  seed  for  most  crops  is  not  put  into  the 
ground  until  after  the  first  monsoon  showers.     If  the 
amount  and  distribution  of  the  rainfall  should  prove 
favorable,  it  is  quite  likely  that  by  the  middle  of  July 
buying  here  for  India  may  show  a  considerable  revival. 
For  although  the  shipments  of  piece  giods  to  the  de- 
dependency  during  the  last  four  months  have  exceeded 
those  of  the  corresponding  period  last  year,  they  are 
still  much  below  the  exports  of  1894.     The  following 
are  the  figures : 

EXPORTS  OP  COTTON  PIBCB  GOODS  TO   INDIA,  JANDABI   1 


1894. 
Yards. 

To  Bombay 363,461,700 

"  Madras 35.334,700 

"  BeDgal  and  Burmali 443,971,100 


1895. 

Tarda. 

249,093,000 

70,228,900 

281.879,300 

601,201,200 


TO  APBII.  30. 

1896. 

Tardi. 

262,656,200 

20,425,500 

380.876,500 


Total 842,767,500       601,201,200        663,958,200 

The  great  falling  ofif  last  year  wa"?,  no  doubt, 
due  partly  to  over-supply  induced  by  anticipation 
of  the  duties  imposed  in  December  1894,  but 
there  is  nothing  in  the  subsequent  increase  to  warrant 
the  belief  that  the  markets  are  seriously  overstocked, 
even  allowing  for  the  dearnesa  of  food  in  several  dis- 
tricts during  the  last  two  or  three  months.  The  main 
consideration  at  present,  however,  is  the  amount  and 
distribution  of  the  coming  monsoon  rains.  If  these 
are  not  satisfactory,  the  India  trade  will  probably  be 
slack ;  if  they  are,  we  may  expect  a  full  average 
demand  for  goods.  Much  has  occasionally  been  said 
as  to  the  effect  of  the  "boycott "  of  British  cotton 
clothsln  India,  in  consequence  of  the  recent  re-arrange- 
of  the  import  duties,  which  are  supposed  to  have  been 
less  favorable  to  the  Indian  mill  industry  than  those 
settled  at  the  close  of  1894.  It  is  impossible  even  for 
the  best  informed  merchants  to  speak  quite  confidently 
upon  a  question  of  this  kind,  but  certainly  they  do  not 
attach  great  importance  to  the  reported  avoidance  of 
imported  goods  by  the  natives. 

In  another  important  market  for  British  cotton 
goods — that  of  Turkey — the  position  and  prospects 
are  far  from  being  bright.  The  massacres  and  destruc- 
tion of  property,  as  well  as  the  interruption  of  industry 
and  trade,  of  the  past  nine  months  have  greatly  im- 
poverished and  disorganized  the  population.  More- 
over, in  many  cases  merchants— Armenians  especially, 
through  whom  the  Manchester  trade  with  Asia  Minor 
is  chiefly  carried  on — have  beea  financially  weakened 
by  the  loss  of  property  and  documents  of  value — 
their  own  or  their  customers.  No  failures  of  im- 
portance— at  least  none  of  Armenian  houses  settled 
here — have  occurrdd,  bat  their  means  of  buying 
are  often  straitened,  and  of  course  credit  ia 
given  with  particular  caution.  Even  the  small  number 
amongst  them  who  are  naturalized  British  subjects 
have  not  as  yet  been  able  to  obtain  compensation  for 
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their  losses  by  robbery  and  devasCation,  althoagh  the 
English  Ambassador  at  GjDStantinople  is  affording 
them  such  assistance  as  he  can.  For  those  who  are 
Turkish  sabjects  their  claims  are,  of  coarse,  all  bat 
hopeless.  It  is  not  sarprising,  in  ?iew  of  all  the  cir- 
camstanoes,  that  the  exports  of  piece  goo<U  to  Tarkey 
daring  the  last  four  months  have  reached  only 
75,330,200  yards,  against  137,927,100  yards  in  the  like 
portion  of  1895  and  135,190,400  yards  in  1894. 

The  home  trade  for  manafacta  res,  and  indeed  for 
all  kinds  of  merchandise,  oontinaes  active,  and  the 
spring  digtribation  of  textiles  from  the  wholesale 
houses  has  been  large.  To  some  extent  this  encour- 
aging result  is  attributable  to  the  fine  weather 
which  has  prevailed  for  months.  It  is  due  also 
to  the  generally  full  employment  of  labor  in 
nearly  all  parts  of  the  country.  The  propor- 
tion of  disemployed  work  people  returned  to  the 
Labor  Department  of  the  Bsard  of  Trade  is  consider- 
ably below  that  of  the  last  few  years  at  the  sance  period, 
and  although  some  of  the  manofaotaring  industries  of 
the  oonntry,  the  Yorkshire  woolen  industries  for  ex- 
ample, particularly  that  of  Bradford,  are  not  quite  so 
active  ss  they  were  at  the  beginning  of  the  year, 
there  is  no  serious  falling  off  in  the  general  condition 
of  British  manufactnring  eatablishmeata,  and  the  pros- 
pects of  the  home  trade  are  aasnring. 


COTTON ACRBAOE  IN  THB  UNITED  STATES 

Not  often  have  our  investigations  with  reference  to 
the  condition  of  the  cotton  crop  the  first  of  June 
afforded  at  substantial  data  as  this  year  from  which  to 
draw  conclusions.  We  hardly  need  to  recall  the  strong 
contrasts  in  this  particular  other  years  have  furnished 
— the  floods,  frosts,  rain  or  drought  which  have  often 
imparted  great  nncertainty  to  the  information  gath- 
ered. It  is  enough  to  say  here  that  with  very  local 
exceptions  the  first  five  months  of  the  calendar  year 
have  been  free  from  any  great  aet-back  of  the  kind 
mentioned,  and  indeed  have  been  free  in  large  meas- 
ure from  the  many  trial*  lo  often  incident  to  the 
planting  and  germinating  season.  As  a  consequence 
the  qaestion  of  the  condition  of  cotton  has  about  it 
to-day  lesa  obscurity  and  doubt  than  is  often  the  case 
at  this  date  in  its  progress. 

Another  feature  the  current  year's  investigation 
brings  oat  clearly  is  the  existence  of  a  tendency  every- 
where to  increase  acreage  again.  That  is  made  f  spec- 
ially important  at  this  time  because  of  the  comparison 
afforded  with  la^t  year's  surroundings,  and  becHuae  of 
the  light  that  contrast  throws  on  the  question  of  pos- 
sible prodacr.  Effort  was  made  in  certain  States  early 
in  the  spring  to  induce  farmers  to  restrict  planting  to 
last  year's  acreage.  That  such  efforts  should  not  have 
been  saocessful  is  no  surprise,  all  the  conditions  affect- 
ing acreage  having  changed.  A  restraining  fact  in  the 
Ktdisg  isai on  of  1695  was  that  cotton  could  not  be 
made  at  current  quotations.  Another  was  the  lack  of 
money  and  credit  under  which  the  average  planter  la- 
bored at  that  date;  the  lack  of  money  was  due  to  the 
nnrcmunerative  return  on  the  1894  crop,  and  the  lack 
of  credit  to  the  increasing  visible  snpply  of  cotton, 
which  shot  out  hope  of  higher  rates  and  encouraged 
the  fear  of  a  still  lower  price  unless  aupply  was  cur- 
tailed. Under  these  conditions  planters  would  not 
have  planted  as  much  cotton  in  1895  as  in  1894  if  they 
oonld,  and  they  conld  not  have  done  it  even  bad  they 
been  so  disposed. 


When  the  season  of  1896  opened,  the  Southern  pro- 
ducer was  in  much  better  shape.  He  had  put  no 
more  land  in  cotton  in  1895  than  prudence  dictated, 
and  no  more  than  he  could  cultivate  economically ; 
besides  he  received  a  much  better  price  for  his  product 
and  had  fewer  debts  to  pay.  These  conditions 
obviously  gave  him  a  liberty  of  action  with  reference 
to  cotton  acreage  this  year  widely  different  from  that 
his  straitened  surroundings  admitted  of  in  1895.  Add  to 
this  improved  state  of  the  farming  class  the  induce- 
ment to  an  enlarged  planting  which  the  remanerative 
price  ruling  in  the  early  months  of  the  year  held  oat, 
and  which  price  the  already  lessened  and  still  decreas- 
ing visible  supply  promised  would  be  no  lower  but — 
probably  higher — add,  we  say,  to  this  improved  finan- 
cial condition,  the  better  price  already  ruling  and  in 
prospect  as  an  inducement  to  planting,  what  result 
could  be  expected  to  follow  other  than  aa  increased 
acreage  ?  The  force  of  the  surroundings  occasioning 
contraction  in  planting  in  1895  and  expansion  in  1896 
will  be  more  fully  understood  when  we  state  that  when 
the  plans  and  preparations  for  planting  were  begun  the 
visible  snpply  figures  in  1895  were  larger  than  they 
had  ever  been  before,  whereas  at  the  same  period. 
of  1896  they  had  not  only  fallen  below  what  they 
were  at  the  corresponding  date  in  1895,  bat  below 
any  year  since  1891  ;  moreover,  the  average  price 
of  low  middling  in  New  York  in  January  1896  waa 
7i  cents  and  in  February  7  11-16  cent?,  against  an  aver- 
age of  5i  cents  in  January  1895  and  5  1-5  cents  in 
February  of  the  same  year.  Since  February  1896  the 
price  declined,  being  a  trifle  lower  in  March,  and  then 
in  turn  began  to  rise,  reaching  8  cents  in  May,  but 
closing  lower  again,  the  qaotation  May  30ih  being  7f 
cents  and  the  month's  average  7}  cents. 

The  foregoing  is  sufllciently  indicative  of  the  leading 
influences  at  work  to  increase  acreage  this  year.  Re- 
membering them,  no  one  needs  to  be  told  that  more 
land  is  under  cotton  to-day  than  at  this  date  in  1896. 
But  not  withstand  i  g  the  foregoing  we  are  inclined  to 
think  the  tendency  this  year  is  to  exaggerate  in  some 
degree  the  added  area  devoted  to  cotton.  There  has 
been  one  forceful  influence  which  has  to  some  extent 
acted  against  expansion.  We  refer  to  the  caution  and 
discrimination  nsed  in  giving  credits,  which  has  been 
such  an  obvious  feature  in  every  trade  during  the  past 
five  months.  Indeed,  the  truth  is,  cotton- planting  is 
a  conspicaous  instance  among  the  very  few  industries 
showing  expansion  in  1896.  The  rule  has  been  con- 
traction. A  fear  of  change  in  the  standard  of  values 
has  alarmed  financial  clashes  and  thrown  so  much  aa- 
certainty  into  all  business  ventures  that  money  lenders 
have  been  slow  and  unusually  careful  in  making  ad- 
vances. Cotton,  more  largely  than  any  other  crop,  is 
raised  on  credit.  Notwithstanding  this,  cotton-plant- 
ing has' escaped  the  general  depression  because  con- 
trsction  in  acreage  was  S3  decided  the  previous  year  as 
to  raise  a  question  of  the  adequacy  of  the  supply,  and 
make  expansion  imperative.  On  the  other  hand  the 
tendency  everywhere  to  increase  acreage  has  in  some 
sections  and  in  some  degree  been  held  in  check  by  a 
conservative  feeling  among  those  who  supply  the  cred- 
its and  furnish  the  funds  required. 
Conclusions. 

What  has  been  said  above  indicates  quite  plainly  the 
character  of  our  usual  summary,  which  is  as  follows, 
and  has  been  made  up  from  the  detailed  information 
received  from  each  of  the  cotton-producing  States,  and 
given  more  fallf  on  subsequent  pages« 
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FiEST — Acreage  planted  in  1896  appears  to  be  a  very 
■little  less  than  in  1894,  tbongh  it  approximates  in  the 
aggregate  quite  closely  to  the  planting  in  that  year. 
This  is  so  although  the  percentage  of  increase  is  larger 
'Compared  with  1895  than  the  decrease  was  in  1895 
compared  with  1894  ;  that  is  to  say,  the  increase  now 
is  12 -9  per  cent  against  a  decrease  shown  in  our  report  a 
year  ago  of  11*6  per  cent.  Of  course,  measured  in 
acres  the  addition  this  year  is,  as  stated,  just  about  the 
flame  in  number  as  the  loss  in  1895,  the  increase  in 
1896  being  2,289,882  acres  against  a  decrease  of  2,339,584 
jacres  in  1895.  A  feature  of  this  year's  planting  is  that  the 
disposition  to  put  in  more  cotton  has  been  general,  no 
district  reporting  a  decrease.  There  is  one  condition 
other  than  those  noted  above  which  has  helped  to  give 
this  general  character  to  the  development,  and  that  is 
the  exceptionally  favorable  weather  during  the  plant- 
ing season.  But  it  should  be  remembered  that  the 
decrease  was  general  in  1895,  and  hence  it  is  no  sur- 
prise that  when  the  surroundings  all  became  favorable 
there  should  be  a  corresponding  movement  to  recover 
what  was  lost.  The  changes  this  year  as  we  make 
them  up  are  as  follows  : 


BTATEk. 


ITortb  Carolina 

Bontli  Carolina 

0«argia 

Floilda 

Alabama 

MlaalBsippi 

IiODlslana 

Texas 

Arkansas 

Tennessee 

Otber  States  A  Ters.* 

Total 


Aertagi, 
1895. 


762,193 
1,785,057 
2,911,827 

235,134 
2,544,374 
2,576,505 

966,595 
3,982,136 
1,257,84: 

572,268 

173,757 


17,767,663 


Ettimated  for  1896. 


Increase. 


17  per  cent. 
12  per  cent. 
14  per  cent. 
2S  per  cent. 

12  percent 

11  per  cent. 
7  per  cent. 

13  per  cent. 

14  per  cent. 

12  per  cent, 
35  per  cent. 


12-9  per  ot. 


Decrease. 


Acres, 
1896. 


891,766 
1,999,230 
3,319,483 

293,918 
2,819,699 
2,859,920 
1,034,257 
4,499,814 
1,433,94  6 

610,940 

234.572 


20,057,545 


*  Tlie  area  of  cotton  In  tlie  Indian  Territory  and  Oklahoma  and  Mis 
•oorl  lias  been  greatly  added  to  tbls  year,  and  there  has  been  a 
moderate  Increase  In  Virginia.  We  judge,  therefore,  that  there  has 
been  an  Inorease  In  "  other  States  and  Territories"  ot  about  35  per  oeut 

This  shows  a  net  increase  compired  with  1895  of  12  "9 
per  cent,  making  the  total  20,057,545  acres  in  1896, 
•gainst  17,767,663  acres  in  1895.  We  add  the  acreage 
for  previous  years  for  comparison,  giving  at  the  foot  of 
the  table  not  only  the  acreage  but  the  total  crop  for 
«ach  year,  with  the  percentage  of  increase  or  decrease 
in  acreage  or  production  compared  with  tbe  preceding 
year,  and  the  product  per  acre.  Ttie  figures  of  acreage 
for  1889  90  in  the  table  are  from  the  Census  report ; 
those  for  other  years  are  our  own  compilation.  In  pass- 
ing we  would  state  that  our  total  for  the  Census  year 
was  20,309,480  acres,  a  differenca  ot  only  136,534  acres 
from  an  actual  house  to-houaec in vass,  or  a  variation  of 
only  seven-tenths  of  one  per  cent  in  ten  years. 

COTTON  ACBKAOE  FOR  TBB  YEARS  NAMED— (OOOs  omitted). 


Slates. 

North  Carolina. 
Sonth  Carolina 

Oeorgia , 

Florida 

Alabama 

MlsaUslppl.... 

Coulslana 

Texas 

Arkansas. 

Tennessee 

AU  others 

Total  acreage 

Total  production., 
laoiease  In  acreage 
Inor'se  In  prod'tion 
Product  pf-r  a<;re,lb». 

*  Decrease. 


1895-96 

1894-95  1 

76! 

96} 

1,786 

1,983 

2,912 

3,34( 

235 

248 

2,544 

2,859 

2,577 

2,863 

967 

1,124 

3,982 

4,474 

l,25i: 

1,429 

67? 

629 

174 

199 

17,768 

20,107 

7,!00 

9,898 

*ll-6% 

2-06% 

•27  22  K 

31-43  % 

194 

289 

1893-94!  1892-93 


1,003 

2,024 

3,314 

210 

2,775 

2,807 

l,i;3 

4,lld 

1,415 

683 

184 


899 
1,807 
3,097 

178 
2,594 
2,67S 
1,091 
3,836 
1,374 

651 

162 


19,7011    18,362 


7,5271 

7-29%' 

1 2-06  %' 

1811 


6,717 

11-88? 

25-69  % 

173 


1891-92 


1,124 

2,0Cf 

3,366 

222 

2,7*0 

2,937 

1,233 

4,506 

1,718 

723 

191 


20,838 

9,039 

•0  34% 

4-42%! 
203 


1889-90 


1,147 

1,988 

3,346 

227 

2,762 

2,882 

1,271 

3,933 

1,701 

745 

171 


20,173 

7,314 

1-98% 

5-46% 

169 


Second — With  regard  to  maturity,  cultivation  and 
condition  of  the  plant,  the  conclusions  we  reach  are  as 
follows  : 

(1)  As  to  maturity  the  crop  is  better  advanced 
everywhere  than  in  the  preceding  season,  and  can  be 
safely  designated  as  an  early  one.  In  one  particular 
the  weather  thus  far  this  year  has  been  exceptional. 
Almost  from  the  time  that  seeding  first  began  the  tem- 
perature has  been  above  the  normal,  and  during  April 
ecpecially  the  heat  was  that  of  summer  rather  than  of 
spring.  The  warmth  thereby  imparted  to  the  soil,  in 
conjunction  with  timely  rains  at  most  points,  has  served 
to  develop  the  plant  rapidly  and  has  given  to  it  health 
and  vigor.  From  the  Ist  of  May  down  to  about  the  20th 
there  were  complaints  of  lack  of  moisture  in  portions 
of  Texas  and  in  a  large  part  of  the  Carolinas  and 
Gjorgia,  retarding  the  germination  of  some  of  the  late- 
planted  seed  and  checking  the  growth  of  cotton  ;  but 
our  latest  advices,  including  telegrams  received  as  we 
are  about  going  to  press,  indicate  that  needed  rains 
h&ve  fallen  in  many  of  the  affected  district?. 

(2)  Cultivation  has  been  kept  up  very  satisfactorily 
all  through  the  season.  Of  course  the  rains  which 
made  cotton  grow  gave  growth  to  weeds  as  well,  but 
farmers  have  been  able  to  keep  up  with  their  work, 
and  it  is  not  often  tha^  the  situation  in  this  particular 
is  so  widely  favorable  as  at  present.  Fertilizers  have 
been  U3ed  extensively  this  year,  the  takings  of  commer- 
cial sorts  exhibiting  a  very  material  increase,  while 
home-made  manures  have  likewise  been  added  to, 
though  the  gain  reported  is  inconsiderable  as  compared 
with  the  kinds  purchased. 

(3)  Condition  of  the  plant,  as  our  summary  has 
already  indicated,  is  very  promising  indeed,  taken  as  a 
whole — far  better  than  last  year  at  this  date;  especially 
is  this  true  of  the  Mississippi  Valley,  the  most  produc- 
tive section  of  the  South.  The  States  least  favorably 
fcituated — if  such  can  be  referred  to  in  a  year  when  the 
outlcok  is  almost  everywhere  so  satisfactory — would  at 
this  time  seem  to  ba  the  Carolinas  and  Texas.  Suffice  it 
to  say  that,  speaking  generally,  the  outlook  at  this  writ- 
ing is  very  promising.  Whatever,  therefore,  the 
weather  may  prove  to  be  in  the  future,  the  plant  is  in 
good  shape  to  resist  its  enemies,  and  it  is  hardly  to 
be  doubted  that  with  such  a  start  the  current  crop 
will  show  a  very  considerable  increase  over  that  of  1895. 

Our  summaries  by  States  are  as  follows : 

Virginia — There  was  but  little  difference  between  the 
period  of  planting  this  year  and  last,  beginning  about  the 
Ist  of  May  and  finishing  by  the  middle  of  the  month.  Seed 
came  up  well,  although  to  some  extent  slowly  on  account  of 
lack  of  moisture.  Since  growtli  began,  however,  the  weather 
has  in  the  main  been  favorable,  but  more  moisture  in  con- 
junction with  the  very  satisfactory  range  of  temperature 
would  have  made  the  surrounding  perfect.  Latterly  the 
meteorological  conditions  have  been  about  all  that  could  be 
desired.  No  replanting  is  reported.  Stands  are  stated  to  be 
good  and  fields  are  in  fine  shape.  Acreage — Land  devoted  to 
other  crops  last  year  has  been  returned  to  cotton  this  season, 
resulting  in  a  fairly  large  increase — not  less  than  8  per 
cent.  Fertilizers  of  both  commercial  and  home-made  varie- 
ties have  been  more  largely  used. 

North  Carolina— Planting  began  in  this  State  earlier 
than  last  year ;  in  some  sections  a  start  was  made  during 
the  first  week  of  April,  and  planting  was  generally  com- 
pleted before  the  middle  of  May,  or  fully  a  week  in  advance 
of  1895.  Seed  came  up  well  to  very  well ;  the  early-planted 
promptly,  but  later  plantings  germinated  somewhat  slowly, 
being  hindered  by  the  dry  weather  which  prevailed  during 
the  second  and  third  weeks  of  May.  On  the  whole,  how- 
ever, conditions  have  been  quite  favorable  since  growth  be- 
gan, the  temperature  in  particular  having  induced  rapid  de- 
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Telopment  and  recent  rains  having  come  at  an  opportune 
moment.  The  Stand  is  now  very  good,  the  plant  is  Tigoroos 
and  well  cultivated,  and  much  more  forward  than  last  sea- 
son. Replanting  has  been  practically  unnecessary.  Acre- 
age—We note  a  disposition  at  almost  all  points  to  add  to  the 
are*  under  cotton,  and  in  some  sections  this  disposition  has 
be«n  quite  radical.  It  would  seem  to  us  after  a  careful 
analyais  of  our  reports  that  for  the  whole  State  the  increase 
will  average  about  17  per  cent.  Fertilizer* — There  has  been 
a  oonsiderable  growth  in  the  use  of  commercial  fertilizers 
this  Mason,  but  the  use  of  home-made  manures  has  increased 
only  to  a  moderate  extent. 

80CTB  Cabouna. — In  some  parts  of  South  Carolina  plant- 
ers began  seeding  the  latter  part  of  March,  but  the  sowing 
of  cotton  did  not  become  general  until  towards  the  close  of 
the  first  week  of  April.  From  that  time  on  work  was  act- 
ively poshed  and  finally  completed  about  the  10th  of  May. 
The  octtson  was  therefore  from  a  week  to  ten  days  ahea<l  of 
Uat  year.  Early-planted  seed  came  up  quickly  and  well,  the 
exoewhre  heat  being  of  the  greatest  benefit,  giving  the  plant 
a  Tigofons  and  healthy  growth.  But  seed  put  into  the 
ground  the  latter  part  of  April  and  early  May  was  slow  in 
germinating,  owing  to  lack  of  moisture.  Since  the  rains  of 
about  ilaj  31  development  has  been  rapid,  the  high  tem- 
perature materially  a.<«isting.  Dry  weather  is  responsible 
for  a  limited  amount  of  replanting.  Standi  are  rejiorted  as 
Cair  to  very  good,  those  obtained  from  early-planted  seed 
areiaging  at  this  writing  the  betit,  although  the  favorable 
weather  now  prevailing  Li  bringing  out  late  plantings  finely. 
Cultivation  has  been  thorough,  and  as  a  consequence  fields 
are  now  in  excellent  condition.  Acreage — The  tenor  of  our 
returns  under  this  head  is  that  there  has  been  an  appreciable 
addition  to  cotton  area,  averaging  for  the  State,  as  a  whole, 
fully  12  per  cent.  FertUizent  -The  takings  of  commercial 
varieties  exhibit  a  large  increase  and  home-made  manures 
hsv«  been  more  extensively  need. 

OaoKOtA.— Although  the  planting  season  was  a  few  tlays 
later  than  in  an  average  year,  it  was  fully  ten  days  earlier 
than  in  180S.  In  some  sections  of  Southern  Georgia  set'd 
was  pat  into  the  ground  shortly  after  the  middle  of  March, 
but  0|)eratioiu  did  not  become  active  generally  until  about 
April  3,  after  which  date  rapid  pm^reMM  was  made,  tut  tlLit 
planting  had.  as  a  rule,  been  conipleteil  by  )Iay  1.  Oenii- 
ination  was  delayed  in  a  few  instances  by  dry  weather,  inon- 
particularly  in  the  lower  portion  of  the  State,  bnt  on  the 
whole  the  seed  came  up  well  to  very  well.  As  in  the  Can>- 
linas.  leas  than  the  usual  amount  of  replantirg  was  retjuireil 
—in  f»at,  none  of  consequence.  Since  growth  began  the 
wesUier,  aside  from  being  in  some  sections  too  dry  during  a 
portloa  of  the  month  of  May.  has  CaTore*!  the  development 
of  the  plant,  the  high  temperature  being  a  (larticularty  satm- 
lactory  feature.  Standi  -  One  or  two  correspondents  re|iort 
the  staiids  as  onky  fair  and  another  says  an  average  ;  with 
these  exceptions,  however,  they  range  from  good  to  splendid 
and  perfect.  At  the  close  of  May,  according  to  our  returns, 
the  plant  was  healthy  and  vigorous,  and  in  a  high  state  of 
cultivation,  the  fields  l>eing  unusually  clear  of  foreign  vege- 
tation. Acreage — In  almost  all  districts  there  seems  to  liave 
been  a  disposition  to  increase  the  amount  of  land  put  in  cot- 
ton, apiireoiably  so  in  some  instances,  so  tb^^  for  the  whole 
State  we  estimate  the  gain  to  have  been  about  14  |>er  cent, 
FtrtiHatn — In  Oeorgia,  as  elsewhere,  fanners  have  given 
decidedly  more  attention  this  year  to  commercial  fertilizers, 
and  there  has  been  a  moderate  increase  in  the  use  of  home- 
made sorts. 

FtiORIDA  — To  the  east  and  south  of  the  Suwannee  River 
planting  began  this  year  in  the  closing  week  of  February, 
whews  in  18M  a  start  was  not  made  until  the  middle  of 
March.  In  the  remainder  of  the  State  seeding  was  com- 
menced about  March  35  in  both  years.  As  in  the  States 
heretofore  reviewed,  the  germination  of  late-jilanted  seed 
was  hindered  by  deficiency  of  rainfall,  but  early  plantings 
are  atatad  to  have  come  up  well  without  exception.  Drought 
has  been  responsible  for  a  much  larger  amount  of  replanting 
than  in  an  average  year,  some  correspondents  placing  the 
re-seeded  are*  at  nearly  SO  per  cent  of  the  whole.  Since 
growth  began  the  temperature  has  been  uniformly  favor- 
able, but  afaaence  of  rain  has  tended  to  retard  the  growth  of 
an  otherwise  strong  plant.  Stand*  are  uneven  but  fairly 
good.  Weeds  and  grass  have  had  b\it  little  chance  to  grow, 
ao  that  withoat  any  particular  effort   fields  have  been  well 


cultivated.  Our  latest  mail  and  telegraphic  advices  indicate 
that  the  conditions  have  been  quite  satisfactory  since  the 
beginning  of  the  last  week  of  May,  needed  rains  having 
improved  the  plant  considerably.  Acreage — Our  reports  on 
area  a^ree  on  the  point  that  there  has  been  a  pretty  heavy 
increase.  For  the  State  at  large  we  estimate  the  addition  at 
2.5  per  cent.  Feriiiizers,  although  not  extensively  used,  have 
received  more  attenti '  ♦.his  year,  both  as  regards  commer- 
cial and  home-made  s      s. 

Alabama. — While  wet  weather  retarded  farm  work  to 
some  extent  in  the  early  spring,  planting  operations  began 
at  an  earlier  date  than  in  the  previous  season — the  20th  of 
March  in  a  few  districts — and  became  general  about  the  Ist 
of  April ;  over  a  large  section  planting  was  finished  by  the 
end  of  April  but  not  fully  completed  before  the  12th  of  May. 
The  season  was  a  week  to  ten  da;^  in  advance  of  1895.  It  is 
not  often  that  such  uniformly  fa^'orable  reports  are  received 
as  those  now  to  hand  with  regard  to  germination  in  Ala- 
bama. One  correspondent  states  that  seed  came  up  poorly, 
but  this  remark  is  qualified  by  the  statement  that  it  refers 
wholly  to  late  plantings,  early  seed  Iiaving  done  well.  Other 
than  this  our  returns  as  to  germination  range  from  well  to 
best  on  record,  so  that  in  the  whole  State  cotton  may  be  said 
to  have  had  a  much  better  start  than  usual.  Replanting  is 
scarcely  referred  to.  There  have  been  no  imusual  drawbacks 
since  growlfe  began  ;  of  course  there  are  a  few  complaints  of 
not  enough  rain,  but  as  a  rule  the  weather  has  been  quite 
favorable,  especially  as  regards  temperature.  Stands — From 
the  foregoing  but  one  conclusion  could  naturally  be  drawn,  . 
and  that  is  that  a  good  stand  has  been  secured.  There  is 
really  no  exception  to  this  in  our  returns  ;  on  the  contrary, 
in  one  or  two  instances  the  replies  state  tluit  stands  are  per- 
fect— never  better.  Acreage— The  tendency  this  year  has 
been  to  materially  increase  the  amount  of  land  under  cotton, 
the  addition  to  area  in  the  whole  State  reaching  about  12  per 
cent.  Fertiiizer* — Commercial  fertilizers  show  a  decided  in- 
creased use,  at  some  points  the  takings  being  60  per  cent 
greater  than  last  year.  Home-made  manures  have  also  been 
more  largely  resorted  to. 

Mississippi. — The  conditions  which  prevail{>d  during  the 
planting  season  in  Mississippi  did  not  differ  ha  any  essential 
particular  from  those  in  Alabama.  As  in  1895  and  1894 
there  was  complete  freedom  from  overflow,  thus  removing 
one  of  the  chief  obstacles  to  the  prosecution  of  farm  work 
in  the  rich  valley  country.  In  the  earlier  districts  of  the 
State  seeding  began  about  the  first  of  March,  was  active  in 
all  sections  towards  the  close  of  that  month  and  finished 
generally  the  first  of  May.  On  the  whole,  therefore,  all  the 
seed  was  in  the  ground  from  one  to  two  weeks  ahead  of  a 
year  ag^.  Our  correspondents  are  pretty  well  agreed  that 
seed  germinated  well ;  in  fact,  some  say  exceptionally  well. 
A  limited  amount  of  replanting— very  limited  as  compared 
to  the  aggregate  area  of  the  State — was  necessary,  mainly 
as  a  result  of  hailstorms  on  April  29  and  May  2.  While  in 
no  season  is  every  condition  everywhere  satisfactory,  thu» 
far  in  1896  our  reports  indicate  that  there  has  been  less  to 
interfere  with  the  growth  and  development  of  the  plant 
than  for  a  number  of  seasons  past.  Temperature  has  been 
high,  not  a  complaint  of  cold  nights  reaching  us,  and  as  a 
rule  the  rainfall  has  been  about  as  desired.  Stands  range 
from  good  to  perfect,  and  best  in  years.  Generally  the  fields 
are  clean  an<l  well  cultivated.  Acreage. — Our  returns  indi- 
cate that  here,  as  elsewhere,  the  disposition  has  been  to 
make  an  appreciable  addition  to  the  cotton  area,  and  we 
believe  we  are  close  to  the  mark  in  putting  it  at  11  per  cent 
Fertilizers,  while  not  largely  tised,  have  received  more  than 
usual  attention  thU  year.  This  applies  particularly  to  the 
commeroial  sorts. 

LocisiAJf  A. — There  was  no  material  difference  in  the  plant- 
ing season  this  and  la.st  year,  for  while  in  some  districts 
work  was  begun  and  finished  earlier  than  in  1895,  in  others 
it  was  just  the  opposite.  Altogether,  therefore,  two  or  three 
days  in  favor  of  1896  would  measure  the  actual  difference. 
As  a  rule  seed  germinated  well,  and  under  the  influence  of 
generally  favorable  meteorological  conditions  made  good 
progress  in  development.  Replanting  has  been  necessary  to 
a  much  lees  extent  than  usual — practically  none  at  all.  On 
the  whole,  the  weather  since  growth  began  has  been  dis- 
tinctly favorable.  The  temperature  has  ranged  above  the  ^ 
normal,  thus  removing  one  of  the  usual  checking  influences 
during  the  early  season,  and  there  have  been  but  few  com- 
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plaints  of  lack  of  moisture.  Stands  are  reported  good  every- 
where, and  on  June  1  the  fields  were  very  clean  and  well 
cultivated.  Acreage— AM  over  the  South  the  planting  of 
cotton  has  received  increased  attention  this  season,  but  in 
Lo  uisiana  there  seems  to  have  been  more  conservatism  than 
elsewhere.  Each  section  from  which  we  hive  reports  make 
some  addition  to  area,  but  for  the  State  at  large  the  gain  is 
not  greater  than  7  per  cent,  fertilizers— The  soil  is  naturally 
so  rich  that  in  many  districts  fertilizers  are  not  at  all  used. 
But  in  a  few  sections  the  benefit  derived  in  increased  pro- 
ductiveness is  gradually  becoming  a  well-known  fact,  and  as 
a  result  we  have  to  report  that  both  commercial  and  home 
made  manures  have  met  with  increased  use  the  present  year. 
Akkansas.— In  some  districts  of  Arkansas  farm  rs  began 
seeding  in  the  closing  days  of  March,  but  generally  planting 
did  not  begin  until  near  the  close  of  the  first  week  of  April 
and  was  completed  shortly  after  the  first  of  May.  A  few  of 
our  correspondents  in  Western  Arkansas  say  that  late- 
planted  seed  came  up  slowly  on  aocoimt  of  insufficient 
moisture,  and  that  in  consequence  a  small  amount  of  re- 
planting had  to  be  done.  As  a  rule,  however,  seed  germi- 
nated well,  and  in  some  instances  it  is  stated  to  have  come 
up  splendidly.  Except  in  a  few  districts  located  in 
the  western  portion  of  the  State,  the  weather  has  been 
distinctly  favorable  all  through  May.  Since  the  12th  of 
May  the  cause  for  complaint — ^absence  of  rain — in  Western 
Arkansas  has  been  removed.  High  temperature  and  suffi- 
cient moisture.,  has  fostered  a  rapid  development  of  the 
plant  and  its  condition  is  now  vigorous  and  healthy. 
Stands  are  very  good  and  fields  well  cultivated.  Acreage 
has  been  added  to  quite  largely  in  some  districts  the  current 
season  and  moderately  in  others.  For  the  State  a  fair  aver- 
age gain  would  be  about  14  per  cent.  Fertilizers  are  not 
used  to  any  extent. 

Tennessee. — ^The  planting  season  in  Tennessee  this  year 
was  a  little  in  advance  of  1895,  beginning  in  some  sections 
as  early  as  the  1st  of  April  and  finishing  generally  before  the 
middle  of  May.  As  a  rule  the  seed  germinated  very  weU, 
although,  as  in  districts  in  other  States,  some  late  plantings 
were  slow  in  coming  up,  owing  to  lack  of  moisture.  Tem- 
perature has  at  all  times  been  favorable  to  the  rapid  develop- 
ment of  the  plant  so  that  except  at  those  points — few  in 
number — where  the  absence  of  rain  was  really  a  hindering 
influence,  it  has  made  very  good  progress.  Scarcely  any  re- 
planting has  had  to  be  done.  Stands  are  reported  from  good 
to  very  fine,  and  the  plant  has  a  very  healthy  and  vigorous 
appearance.  The  work  of  cultivation  has  been  well  done 
and  fields  are  now  in  excellent  condition.  Latterly  the 
weather  conditions  have  been  of  a  very  favorable  character. 
Acreage — AU  over  the  State  the  tendency  has  been  to  put 
additional  land  under  cotton,  but  this  tendency  has  been 
most  marked  in  the  middle  section  of  Tennessee,  where  much 
ground  has  this  year  been  planted  in  cotton  from  which  of 
late  years  other  crops  have  been  harvested.  For  the  whole 
State  the  net  gain  seems  to  be  not  less  than  18  per  cent. 
Fertilizers  are  used  to  only  a  limited  extent  in  Tennessee,  but 
planters  have  given  a  little  more  attention  to  commercial 
sorts  this  year. 

Texas. — Cold  weather  in  February  and  March  delayed 
fann  work  so  that  planting  did  not  begin  in  Southern  Texas 
at  as  early  a  date  as  usual,  but  for  the  State  as  a  whole  there 
was  no  material  difference  in  seeding  time  this  and  last 
season.  Since  then,  however,  all  the  conditions  have  been 
more  satisfactory  than  a  year  ago.  In  general  the  seed  came 
up  well  and  only  a  small  amount  of  replanting  was  required. 
As  a  rule  the  weather  proved  quite  favorable  through 
May,  for  while  there  have  been  complaints  from  time  to 
time  that  moisture  was  needed,  timely  rains  have  fallen 
and  with  the  high  temperature  prevailing  have  been  very 
beneficial.  Some  of  our  most  valued  correspondents  state 
the  conditions  could  hardly  have  been  more  satisfactory. 
Stands  were  reported  as  ranging  from  good  to  very  good, 
with  the  plant  generally  strong  and  healthy.  Fields  are 
clean  and  well  cultivated  almost  everywhere.  Telegraphic 
advices  supplementary  to  the  mail  reports  indicate  that  rain 
is  now  needed  in  many  districts  of  the  State,  but  no  injury 
h»a  as  yet  resulted  from  absence  of  moisture.  Some  dam- 
age to  crops  in  Southeastern  Texas  resulted  from  the  tornado 
of  May  15,  and  in  Brazos  County  worms  are  complained  of. 
^creagre.— There  is  a  natural  tendency  in  Texas  to  increase 
the  area  in  cotton,  as  new  land  is  being  opened  up  each  year ; 


but  in  some  seasons— as  in  1895 — tliis  tendency,  for  economic 
reason,  is  held  in  check.  This  year,  however,  some  new  land 
has  been  put  in  cotton,  which,  with  other  land  again  returned 
to  the  staple,  makes  the  aggregate  increase  in  acreage  about 
13  per  cent.  Fertilizers  have  received  but  little  more  atten- 
tion than  in  former  years. 

Indian  Territory  and  Oklahoma.— Planting  began  and 
was  completed  about  a  week  in  advance  of  last  season. 
Favored  by  high  temperature  and  a  sufficiency  of  moisture 
the  seed  germinated  well  and  the  plant  developed  promis- 
ingly. There  lias  been  no  necessity  for  replanting.  Since 
growth  began  the  weather  has  been  almost  uniformly  favor- 
able, some  correspondents  going  so  far  as  to  state  that  it  has 
been  just  right.  The  stands  are  very  good,  the  plant  is 
healthy  and  growing  finely,  and  the  fields  are  clear  of  weeds 
and  grass  and  in  a  high  state  of  cultivation.  Acreage — Here, 
as  elsewhere,  the  disposition  to  materially  increase  cotton 
acreage  is  clearly  apparent.  In  the  Indian  Territory  our  re- 
plies indicate  that  the  addition  has  been  approximately  45 
per  cent  and  in.  Oklahoma  the  gain  reaches  fully  40  per 
cent.  Taken  together,  the  excess  in  area  this  year  over  last 
is  about  44  per  cent.  Fertilizers  are  given  hardly  any 
thought,  the  ground  not  requiring  them. 

Missouri. — Planting  began  about  the  usual  time  this  sea- 
son— ^the  middle  of  April — but  it  was  not  completed  quite  as 
early  as  in  1895.  Germination  was  very  satisfactory  accord- 
ing to  our  reports,  and  since  growth  began  the  weather  has 
in  the  main  been  highly  favorable.  At  the  close  of  May, 
however,  an  excess  of  moisture  was  complained  of  at  a  few 
points,  preventing  thorough  cultivation.  This  temporary 
adverse  influence  has  now  disappeared.  Replanting  has 
been  required  to  only  a  very  limited  extent.  Stands — A 
little  spotted,  but  a  fairly  good  stand  has  been  generally 
secured  and  the  fields,  while  not  entirely  clean  at  the 
moment,  are  being  well  attended  to.  Acreage  has  been 
largely  increased,  the  average  addition  for  the  State  being 
not  far  from  40  per  cent.    Fertilizers  are  rarely  used 


DBBT  STATEMENT  MAY  31,  1896. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  May  39  1896  is  made  up  from 
official  figures  issued  on  that  day.  Lawer  down  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Eailroads,  and  the  Treasury  cash  holdings, 
all  of  the  same  date. 

INTERBST-BKABINQ    DEBT    MAY    31.    1896. 

Interest       Amount Amount  ouUtaniing. . 

Title  of  JUian~-          payable.        Uaued.  Relieved,        Coupon.  lotoL 

•-    -      ...         .                               i  t                    i  t. 

250,0u0.000      25,384.500         25,384.500 

740,898.200  490.327.600      60.309,250  569,e3«,850 

40,012,760        47.140 

lOO.OdO.iiou  68,919.350      41.080.850  100,000,000 

160,440,100  85,733,500      74.706,600  160,440,100 


4W9.  Funded  loan,  1891, 
Continued  at  2  p.  c.,y.— M. 

48,  Funded  loan,  1907.. Q.— J. 

49,  Refund'g  certiflc's.Q.—  J. 

58,  Loan  of  1904    Q.—  F. 

48,  Loan  of  1925 Q.— F. 

Total,  excluding  Pac"  ' 

RR  Bonds 1,291,351,050    6e0.34(,950    188,098.500    815,488,590 

DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

AvUSO.  May  Si.. 

Funded  Loan  of  1891,  matured  September  2, 1B91. .    (.sg3,lo0  00         {.WS,!  60  00 
Olddebtmaturedprlorand8ubsequenttoJan.l,'61.  1,258,640  26        1,252,820  St 

Debt  on  which  intereat  has  ceased 11,661,790  26       11,645,970  2S 

DBBT    BEARING    NO    INTEREST. 

United  States  notes »846,681,016  00 

Old  demand  notes 64,847  60 

National  Bank  notes— Redemption  account 19,903,698  00 

Fractional  currency f  15,268,423  14 

Less  amount  estimated  as  lost  or  destroTod 8,375.934  00 

6,892,489  14 


ARKTeflste  of  debt  bearins  no  interest (378,536,050  04 

RECAPITULATION. 


ClassificatUm  of  Debt 

Interest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  interest. . 


May  31, 

1898. 

t 

846,488,690  00 

1.645  9;  0  26 

373,636,060  64 


Total  gross  debt 1,220,669.610  90 

Cash  balance  in  Treasury. .    26!,  193,210  70 


.^praso, 

1896. 
( 

842,812,140  00 

1,651,790  26 

374,414,400  64 

1,218,378.3311  90 
270,090,660  74 


/ncreowor 

Dtcrtau. 

% 

Inc.  3,176,450  00 

Dec.  6,820  00 

Dec^7^'.360  00 

Inc.  2,291,280  00 
Dec.  2,897,450  01 

Inc.  6,188,780  04 


Total  net  debt 953,476,400  20       948,287,670  16 

The  foregoing  figures  show  a  gross  debt  on  May  31  1896 
(interest-bearing  and  non interest-bearing)  of  $1,330,669,610  90, 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$953,476,400  20. 

Pacific  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Government  debt.  The  status  of  these  obligations 
to-day  is  as  follows.  Methods  of  book-keepiag  make  the 
official  record  unintelligible  to  mo^t  readers,  and  hence  we 
have  brought  together  ia  our  compilation  the  leading  facts 
relatin  g  to  the  subject. 
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BONDS    188UKII    LN    AID    Of    PACIFIC    RAILROADS. 

R>ii4i«  paM.  r.r  AUs  of  maturity. . 

Al'9adit   l>ueJnn.   IhuJtMu  Dim -i««. 
paid.         1,  ia»7.       1,1888.         1.1880. 

a.8M,oao  aau.om  io,eiia2o  it.vn.ooo 
s,om,aao  fJKo.mo  i,423,i>oi>     

M*^000  3.IM0.()0a  l&,SlB,5ia     3,157.000 
M0,000      040.000        320.000 

ai-o.ooo      

l.a!8,3!0 


1,050,960 


Hmmt  PiimetpaL  Intftt. 

I  PKtte....  4,308.000    a,>>M,S22 

~  KtuL 9ijatjna  M,»Ti,«» 

.C.P l,aO0L00O    M<M«M 

tPacUe...  1,9701000    SJMjm 

tc»TMP»o..tm»jam  tjaajmi 

TMal  MJSajMl  78.061,880  1I.OOS.000  8.712.000  2S.IW1JK2  11.001,860 

The  cash  boldioKS  of  toe  Oovemmeot  as  tbe  items  stood 
May  31st  we  lake  from  the  Treatury  staiemeot  of  that 
date.  The  mt  cash  balance  given  belo>v  is  the  same  as  de- 
ducted above  in  nacbing  the  net  debt, 

CASH    IS    THK    T&EA8URT. 
OoM— CulB 


eoi 


uoUan.. 


(lUU(44jnoc 

aaMUH  8»-*ISM07J<3  01 
aW,»7*,4SB00 
IBjt»4«<  37 

IU.8tlH,8l<  M-  BU.1(»,H37  73 

Pmo   Ualtwl  SCaMsnotM. 1|1JLI8,««1  iv 

Tnany  aola  of  ueo S».8«*.7.4  00 

— —  — i— t»I.»v  uo 

10,6X8,4S4  00 
t«n.U<>l  00 
ia,00e.S>«  00  •  17S,882.1'2I  OO 


^HmSSmS'Sipnii  '(Act  Jam 's,'  imi : 
~i  mu* 


m  twiitiiwii 


diwmt  and  eoiK—  paid,  airan- 


_«ait  tnettoaaieinmiMr...'        

In  natl  bank  depcwitw«M-«nl  MOt... 


DBMAin> 


flald  nm 


ni€ 


I4.1.13S  7* 

l.l-l,7»4  71 

16,«8a.t»l  81 

«M*.7i«  ti  -n^.mt  74 
•Mi,7a6.8nri8 

UABIUTIB& 

•43.640  188  W 

iia.a4S.aM  oo 
si.ir;u.(XH>  00 

ISI.a'«.tM  no- 1 163,046.078  OO 

»v>i.vsi  »^ 
a3Uki4;  13 

4.101*4444-  aajz«,78«aa 

.nirO.nf.nm  M 

.  107,1981110  70 te7,l«S.«IO  70 


«MI.76il«70W 

la  lh»Ti«a—ij  April  30,  lasa.,. WM.OVoO'n  74 

la  ta*  TnanuT  Mar  *■.  tSMi W7J83.X1U  70 


DMnaM  daflaa  tba  aoata. 


nWT.IM  01 


ClMrtn**  bf  'alwrftiili.— !telM  ot  Stoeki,  Boa4a,  ttt.— 
Htotk  Bxekaafe  Clearing  H<(a<e  TraoKartlou  — Tbe 
•ubjoioed  atatement,  CYiverioK  tba  clearinxs  for  the  current 
week,  i*  osually  Kiven  on  the  first  page  of  the  Cbbonicle,  but 
OD  account  of  the  lenicth  of  tbe  other  tables  is  crowded  out 
oooe  a  month.  The  Hirurea  mn  moeired  by  telegraph  from 
the  leading  cities.  It  wi!l  be  ohrerved  that  as  compar^-d  with 
the  cormponding  week  of  1805  there  is  an  increase  in  the  ag- 
gregate ot  0*3  p<>r  cent.  So  far  as  the  individuil  cities  are 
oonoemed  New  York  exhibits  ao  excess  of  10  4  per  cent,  and 
Um  gkina  at  other  points  are,  Biatoo  4*4  percent,  PhiUdflpbia 
44  per  oeot,  Chicago  10-0  per  cent  and  Baltimore  i.ii  per 
eent.  at  Loui«  record*  a  U>«  of  tO'8  per  cent  and  New 
Orieana  ti-j  per  rent. 


OLaABIWML 

WMk  »uMa«  JuM  ». 

Alww  HMfwap*. 

M^. 

UM. 

PwCmt. 

Msv  T«r» 

•M0.77I.IW 

Ma9jua.n* 

'10-4 

aMsa ..._..._  ._..>..._^ 

M,4l«,8ai 

in,MMwBia 

+4-4 

u.8«a,r» 

•  l.)M.M7 

+4-8 

BSIIMMI«....~~  ..« 

lf.«l9,8U 

ia.6««.77I 

-l-9t-4 

^Ossfla  ...„ 

•S.BM,SM 

8«,MS.M« 

-t-IO-0 

1. 1«ais —^ 

ie4ai.aM 

M.*iat40 

-1»8 

W«w  OiMaas 

•,7>s.a*o 

7,4M.IM 

-M-a 

ae*«a«UM.t«ar* 

W37.6M.an 

•7M.SM,M7 

+81 

Olhar  eWM,  6  days - 

t««.»7,«0S 

14S,4U.»37 

+19 

TMal  all  ottlaa,  tdar*'  — 

•»T3.80t.7l« 

•e07.7fS.M4 

+7-8 

AH  suias.  1  daj 

lS4.0OI,a6S 

l«3,lt4.llS 

+06 

TMal  all  atitaa  tor  wMk.. 

•I.IS7.»«4,«9S 

1    •1.07O,Ma,l*7 

+«•» 

Aaotber  table,  oar  wnai  monthly  detailed  statement  of 
ttaoMOtioaa  on  tba  Tarioua  New  York  Excbanges,  baa  also 
bam  crowded  off  of  the  fiiat  paffe.  The  remlta  for  the  live 
mnntha  of  the  current  year  are,  however.  giTen  below  and 
for  ptirpoeM  of  oomparison  the  figuiea  (or  the  correspond - 
tot  period  of  1W5  are  also  presented. 


ill*  Voiltki^  ISM. 


va 


SpT^  »«ad«  |'(isCt>^.««s 


tSi 


total.. 


SSa^kiuEl  4S0.7*«>40 


Total  valoa.) 


hsSf 


||l(lT7S.*»7 


U-9  \ 

nt 

«1SM1«» 


itn;6M,8u 


<•■» 


nm  IbaOj,  1886. 


Pm  raiiM 


l»,7«.7O0 


Aetmmt 
KoliM. 


Artr'gt 
I  Prict. 


(l4USI0«W   &7-a 
ilS7,t«7,ni7    ir-4 

R^tJUtt  114-P 
J8a,7»  Sl-8 
|3<«,8(IO|l&8-6 


ai^n,ei«i8  ti,Ma«(flesa  58-4 


«4>  9.8r7,w  tni-si 

|V<l.7'1.71Ul   OIHC 


laeisciiaMl 


PtUUTalm, 
ISM-  • 

taaarr...  UUaeMO  MS,anOteoQ 
rMrvarr-  1MSIX400  7«t.iaO,SO« 
Hank I0,0e7,7ea    t.*«T,«O0,000 


-  -ahartt,  toth  tide*. — . 
Oltartd.      Total  YaLu*. 


1H9«- 

tmaojuj...  15.238.500 

rebratrj.  17,004,IH» 

Manta llt,S7a.C00 

Aartl„ 14613,200 

Mir iu.2ut.aoo 


5  mos  .. 
'•    26.. 

"   a7.. 

"    28  . 
"    2rf  . 


73.833,210 
68  a. -200 
414,2  10 
."157,700 
•in,-i(t  ' 
S17.30J 


S 

867.700.0  10 
1,0<H.«I)0.U00 
1.068,800,000 

y«<  1,000,000 

76O.>(OO,0OO 

4.837,100,000 
36,100,000 
40,3  tO.OOO 
2t«.iOJ.O  )<) 
H,3i0.000 
40.90  J.O  O 


— —  B(Uancei,  one  litU. >  Sheen 

Shares.  Value  Shares.  Oath.  Olearea 


1.>I1I,200 
1.9)5.500 
1,611.500 
1,''S9,100 
1,113,000 

B,»«3.8aO 
66,100 
.5  1,600 
^5,<>00 
2l»,iOU 
6I,)00 


8.s,iuo,aoo 
io«,»iii',«oo 

91,000,000 
«0.riOO,000 
HS.luO.lHX) 

454  400,000 
4,600,000 
3.800,000 
2,80J.OO0 
l.bOO.OOO 
3.800,0^0 


s 

1. 115.000 
1.4<4.4t'0 
1.453,800 
1.4.13,300 
U2X.800 

6.419,300 
70,700 
66,000 
28,7<10 
t  <,600 
4<,4lM) 


Tot.  wk    2.398.500  193.100.00  I 
Wklastrr4,l 24,600  -262.^00,000 

J'ne    1..  343,400    26.700.000 

2..  328,000     "      ----- 

"       »..  SlO.iiOO 

"       4..  436.60U 

"       5..  405,400 


246.20)  16.600.01)11   233,4' 0 

412,100  21.400,000  -297.700 

33,100     2,600,000     39,100 

ul,90U  2,100,OOU       "         " 

.^8,•J0J  3.1l>0,l>OI1 

44,'iOO  2,300.000 

4rf,100  2.700.000 


H.876 
0,««l 
6,811 
6.468 
5.733 

^48 
297 
27a 
245 
239 
385 

1,389 
1,782 
241 
236 
868 
373 
251 


The  tranMCtioM  of  tbe  .Stock  Exchange  Cleariog-Hoiue 
fmn  Mar  35,  tlown  to  and  including  Friday,  June  5,  also 
tba  aggregatea  for  January  to  May,  inclusive,  in  1896  and 
t8M  aia  i^ren  in  tabular  form  below. 

otaAama  soma  ra&ifSAOTioiis 

— —  ■Bataneet,  one  tide .  Shteu 

Shmree,  Tatue  Sharet,  Oath.  Cleared. 

t.081.000     8a.TO(x,ooo  L,tm.ioe     6,434 

•D7.500  a^OOaOOO  1,133.500  6,61( 

1.483,600  86^400^000  1,816,400  0,510 

1.710,500  •4.Ma,a00  l,38e,300  6,434 

8441,800  163,800,000  1, 147,300  7J8I 

4  aoa....  •a.Tei.Me  s,474,«f8.Me   Tmmoo    4«i,«oe,ooo  Xw«iM«   •i;n4 


TM.Wk..2,0^4,OX)  141,0i)0.000     221,300  13,000,000  167,000     1,269 
WklaatTT3,277.60O  183,900,000     421,600  20,700,000  258,500    1,531 

The  stocks  cleared  now  are  Americaa  Cjttun  Oil  common  , 
American  Sui;ar  commoa,  Am-jricin  robacoo  common,  Atch  - 
isou, Central  of  N.  J.,  Chesapeake  &  Ohio,  Ctiica  o  Burlington 
&  (juincy,  Chicago  Has,  Cnicago  Milwaukee  &  St,  Paul  com- 
moa, Chicago  &  Sonh  Western  common,  Chicago  liock  Island 
Si  Pacific,  Delaware  &  Hudson,  Delaware  Lackawa  ina  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  L&ke 
Shore  &  Michigan  Southern,  Louisville  &  Nnshville.  Manhat- 
tan, filissouri  Kansas  &  Fexaa  preferred,  .Missouri  Pacific.  New 
Vork  Geutral,  New  York  Lcke  hirie  <fc  Western,  New  York  & 
New  Englyid,  Ne-»r  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Wep».erc  preferred.  Northern  Pacific  preferred. 
National  Lead  commoa,  Philadelphia  &  lieading.  Southern 
iiailway  common  and  pr&ferre>' ,  Tennessee  Coal  &  iron,  Texas 
&  Pacific,  L'nion  Pacific,  Cnited  States  Leather  common  and 
preferred.  United  States  Rupher  common,  Wabash  common 
and  preferred.  Western  Union  and  Wheeling  &  Lake  Erie 
oommoii, 

IFrom  oar  own  oorrespoDdeat-l 

London.  Saturdat.  May  33, 1896. 

Late  on  Wednesday  evening  telegrams  were  sent  to  the 
preas  by  tbe  Colonial  Office  which  bad  been  received  from 
Sir  H.  Robinson,  announcing  that  tbe  death  sentences  on 
Colonel  Rhodes  and  Messrs.  Phillips,  Farrac  and  Hammond 
had  been  commuted  to  fifteen  years'  imprisonment,  but  that 
thoea  aeatences  would  be  revised  next  w«ek  ;  and  Sir  II.  Rob- 
inson added  that  he  has  reason  to  believe  the  commuted 
sentences  are  a  mere  formality  and  will  not  be  carried  out 
Tbe  fifty-eight  remaining  prisoners  are  divided  into  cevera 
groups.  Nine  have  been  already  released,  nineteen  are  sen- 
tenced to  three  months'  imnrisonment.  and  four,  to  five 
months  impiisonment.  In  tbe  case  of  eighteen  others  tbe 
sent<.nces  are  again  to  be  revised  after  five  months,  and  in 
the  case  of  four  more  after  a  year.  The  remaining  fcur  sen- 
tencas  have  not  been  considered,  the  ptisonera  not  baTing 
appealed. 

The  opinion  among  the  best  informed  is  that  all  will  be 
very  quickly  released,  for  President  KrOger  recognizes  as 
fully  as  any  one  else  tbe  desirability  of  restoring  good  feeling 
between  tbe  British  and  the  Boers,  and  also  tbe  necessity  for 
allowing  the  mansgers  to  take  charge  of  their  mines  without 
avoidable  delay.  Some  diasatisfaetion  is  felt  here  at  the 
•BieiUy  of  even  the  commuted  sentences,  but  upon  the  whole 
tba  opinion  prevails  that  President  iCrttger  has  acted  exceed- 
ingly well  and  that  his  icfluence  will  be  powerful  enough  to 
set  all  tbe  prisoners  free  before  long. 

The  announcement  is  felt  as  a  relief  by  the  market,  as  the 
lung  uncertainty  weighed  very  mnch  upon  it.  The  difiicul- 
tiesof  Spain  in  Cuba  are  likewise  checking  business,  especially 
in  the  international  department,  and  the  apparent  probability 
that  Mr,  McKinley  will  be  elected  President  is  acting  as  a 
damper  upon  the  American  market.  Lastly,  it  is  reported 
that  the  French  Cabinet  has  under  consideration  a  proposal 
for  taxing  rentes.  It  has  always  been  understood  to  be  tbe 
policy  of  France  not  to  impose  such  a  tax.  The  mere  rumor 
that  it  will  be  proposed  has  caused  a  fall  upon  the  Paris 
Bourse  and  much  dissatisfaction  amonc  investors  generally. 
Another  unfavorable  incident  is  tbe  introduction  of  a  bill  in 
the  German  parliament  for  increasing  the  army. 

On  the  other  band,  the  coronation  festivities  at  Moscow 
strengthen  tbe  hope  that  peace  will  be  maintained.  There 
are  neyertbeless  not  a  few  croakers  who  fear  that  when  the 
coronation  is  over  Russia  may  adopt  a  more  active  policy, 
and  especially  there  are  fears  that  there  may  be  trouble  both 
in  Macedonia  and  in  Asiatic  Turkey. 
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Up  to  Wednesday  afternoon  the  ratesjof  interest  and  dis- 
count in  the  open  market  were  fairly  well  maintained,  but  on 
that  afternoon  about  a  million  sterling  on  account  of  Japan 
was  paid  cut  by  the  Bank  of  England,  and  rates  declined. 
This  will  enable  the  market  to  re-pay  what  it  borrowed  from 
the  Bank  cf  England  last  week.  Early  in  Jane  the  interest 
on  the  national  debt  will  be  disbursed  and  about  a  million 
sterling  of  exchequer  bonds  will  be  redeemed.  The  supply 
in  the  open  market  will  thus  be  largely  increased,  and  as 
considerable  amounts  of  gold  are  coming  from  abroad,  there 
is  every  probability  of  a  long  continuance  of  cheap  money. 

In  the  silver  market  there  has  not  been  much  doing,  but  the 
American  mine  owners  are  selling  very  sparingly  and  cocse- 
quently  the  price  is  maintained  at  a  little  over  3 Id.  per  ounce. 
The  India  Council  continues  to  sell  its  drafts  wonderfully 
well,  considering  how  quiet  [trade  is  in  India.  This  week  it 
•lisrosed  of  the  whole  amount  offered  ,or  tender  at  an  average 
price  of  about  Is.  1  13-16d.  per  rupee 

This  is  a  short  week.  To-day  the  Stock  Exchange  is  closed 
and  Monday  will  be  a  bank  holiday,  when  all  businees  will 
be  suspended.  There  has  in  consequence  been  much  disin- 
clination to  engage  in  new  risks.  Many  operators,  indeed, 
have  been  closing  their  accounts.  In  spite  of  that,  a  great 
many  new  companies  have  been  brought  out.  For  eome 
weeks  past  there  has  been  a  regular  boom  in  'cycling  shares. 
It  is  led  chit  fiy  by  Birmingham  and  Dublin,  acd  the  rise  in 
many  instances  is  very  great  In  consequence,  as  was  nat- 
ural, an  extraordinary  number  of  new  'cycle  companies  are 
coming  cut  day  after  day  and  there  are  several  new  industrial 
companies,  especially  breweries  and  horseless  cars.  It  is 
clear  that  the  business  is  being  overdone,  and  indeed  it  is 
said  that  in  the  majority  of  cases  the  underwriters  have  had 
to  take  up  by  far  the  greater  part  of  the  shares. 

Upon  the  Stock  Exchange,  however,  tte  chief  activity 
during  the  week  has  been  in  West  Australian  mining  shares, 
in  which  there  has  been  an  almost  general  rise,  and  West 
Australian  mining  companies  are  likewise  coming  out  in 
large  numbers.  In  the  early  part  of  the  week  the  South 
African  department  was  almost  stagnant,  as  every  one  was 
waiting  for  the  commutation  of  the  sentences.  The  announce- 
ment made  is  felt  as  a  relief,  and  the  general  opinion  is  that 
after  the  holidays  we  shall  witness  a  very  considerable  in- 
crease in  business. 

In  the  American  market  there  has  been  a  fair  investment 
business  done  in  good  gold  bonds,  but  there  has  been  little 
speculation,  and  indeed,  generally  speaking,  the  fear  that 
Mr.  McKinley  will  be  elected  President  and  that  the  currency 
trouble  may  thereby  be  increased,  is  acting  as  a  deterrent 
upon  the  investing  public. 

The  higher  classes  of  investment  securities  have  rather 
receded,  but  there  has  been  another  advance  in  British  Rail- 
way ordinary  stocks  owing  to  the  end  of  the  ship-building 
strike  on  the  Tyne,  There  has  been  less  activity  during  the 
week  in  South  American  securities,  as  is  natural  after  the 
great  rise  that  has  taken  place,  and  especially  since  Brazil, 
Chili  and  Argentina  are  spending  so  much  money  upon  ships 
and  munitions  of  war.  It  had  been  hoped  that  the  settlement 
of  the  boucdary  question  between  Chili  and  Argentina  would 
lead  to  a  slackening  in  the  expenditures  for  armaments,  but 
as  yet  there  is  no  sig^  of  that.  The  Continental  bourses  are 
all  very  quiet,  partly  because  of  the  rumor  of  the  rentes  tax 
in  Erance  and  partly  because  of  the  proposed  increase  in  the 
German  army.  The  outlook  for  Spanish  finances,  too,  is 
exceedingly  bad,  and  though  there  is  some  improvement  in 
Italy,  Italian  finances  are  in  a  very  unsatisfactory  state. 

The  Bank  rate  of  discount  and  open  market  rates  at  tb« 
ehief  Continental  cities  have  been  as  follows : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


ISDA.  18M>.  18S(. 

May  21.  May  22.  May  i\ 

£  £  < 

Olroalatlon „,.    26,073,176  25.523,450  24,760,830 

PabllodepOltU. 15,637,151  9.3l3.tM7  8,5t8,»00 

O^hardepOSlU 49,3I2,50«  3i,«»l,%45  S%S83,IS9 

GtOTerQinent  aecuritlaa 15,260,785  13,421,606  9,891,422 

OtharaeoarlUei 29,496,325  19,952,852  20,562.369 

ttMerraofnotea  and  coin 37,993,587  23,430,112  26,296,094 

OolDft  bullion,  both  dapartm'U   47.263,762  37,153,512  3I,2'>^971 

Prop.reserTetallabmtlea..p.a         58M  61^  67^ 

Bankrata „peroeDt,           2  2  2 

ConaolB,  2V  per  cent 112  7-16  106  1-13  lOOM 

Sllrar 31  1- led,  30  11-161,  !6XI. 

Clearlna-eooae  returna 172,387,000  121,272,000  104,916.000 

The  rates  for  money  have  been  as  follows : 


189S. 

Mny  29. 

£ 

26,721,940 

7,015,936 

29.211,127 

11,208,101 

29.106.279 

13.781.685 

24,007,035 

4 

98  3-18 

s^H■^■ 

99,210,000 


1 

Own  tfarkft  Batt*. 

JntcTMt  oUowed 
tor  depotiU  by 

London. 

BamkBOU. 

Trade  BiUt. 

Joint 
Stock 
Banki. 

DUc't  We 

Thru 
Month! 

Four 
Honthi 

Six 
Monthl 

Three 
Uontht 

W&wr 
Vontka 

Six 
MoiUht 

At 
Oatt. 

7  ton 
Day. 

Apr.  21 

May     1 

8 

"      15 

••      22 

2 
2 
8 
3 
2 

ll-ie-5< 
H 

H  13-18 
15-16 
lS-18 

H 

U 

M  13-16 

15-18 

13-16 

« 15-16 

H  13-16 

15-16 

18-16 

1 

m®iM 

H  13-16 

V4 

IM®1M 
IX 

1 

iH®m 

1X@W 

1X®1X 

IH 

IX 

1X®1« 

IX 

H 

a 

X 
X 

X 

X 
X 
X 
« 
X 

H 
X 
X 
X 
X 

Messrs.  Pixley  &  Abell  write  as  follows  unler  date  of 
May  21 : 

Oold— The  loqairy  for  bar»  has  somewhat  slackened  darlaK  the  last 
few  days,  but  there  has  still  been  enonjh  demiml  to  absorb  all 
arrivals.  The  Bank  has  received  iB 262,000,  chiefly  la  sovereieroa,  from 
Australia.  Arrivals:  New  Zealand,  £101,000;  Australia.  £252,000; 
Cklna,  £68,000;  Bombay.  «41, 000;  Natal.  £IU4.00  );  Chill,  £71,000. 
Total,  £637,000.    Shipimints  to  Bomba.r,  $2,'5.00O. 

Silver— With  little  orno  demand  for  the  Ea.st,  the  market  his  been 
supported  by  special  orders,  which  have  sulHced  to  keep  the  price 
almost  without  change  at  31  l-16d.  Arrivals:  Australia,  £2,000; 
New  York,  £126,00r;  Chi.i,  £49,000.  Total,  £177,000.  Shipments: 
Bombay,  £8,500;  Japan,  £10,000.    Total,  £18,500. 

Mexican  di^llars  have  atrain  had  only  a  nominal  market,  the  nearsst 
rate  being  30^d.  About  £15,000  have  come  to  hand  from  New  York, 
while  £7,500  have  been  shipped  to  the  Straits  and  China. 

The  quotations  for  bullion  are  reported  as  follows  ; 


GOLD. 

'i              SILVIR 

X^ndon  Standard. 

May  21. 

May  14. 

Mai,  21 

.«ai,  11. 

a.     d. 

a. 

d. 

d. 

d. 

Bar  gold,  flna. . .  .oi 

77     OX 

77 

9X1 

Bar  allTer,  fine,  .oz 

31 1-16 

81  1-16 

Bar  gold,  parting. oi 

77     9M 

77 

m 

Bar  BllTer,  oontaln- 

31  7-16 

81  7-lS 

Spanish  Old oc. 

76     0 

76 

0 

lng5grs.gold.oi. 

Do.     New 01. 

76     2 

76 

2     i 

Cake  silver oi. 

33X 

33X 

IJ.S.  gold  coin.... ot 

76     3« 

76 
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Uextoan  doUars.oi . 

30« 

30M 

a«rman  gold  aoln.o> 

76     3X 

76 

3!4; 

Prencb  gold  coin. oz 

7«     314 

76 

3X1 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-seven  weeks  of  the 
season,  compared  with  previous  seasons : 

IKPOBTS. 
1895-96.         1894-95, 
Importsof  wheat.owt46,301,470 

Barley 17,233,420 

Oata 9,462,880 

Peas 1.916,36() 

Beans 2,475,232 

Indian  corn 31,785,970 

Flour 15,v>ii3,'i90 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1894-95. 

49,903,568 
14,145,120 
16,332,636 


49,908,566 

19,574,124 

9,858,927 

1,747,999 

3,168,902 

18,123,314 

14,145,120 


1893-94. 

42,094,431 

23,938,222 

9,126,283 

1,823,086 

3,870,066 

24,376,358 

13,730,379 


1892-93. 

42,479,288 

12,526,300 

9,021,436 

1,604,608 

3,138,197 

21,101,830 

15,055,802 


1895-96. 
frheat  imported. owt.46,301 ,470 

Importsof  flour l.'»,023,290 

Sales  of  home-grown. 11,770,612 


1893-94. 
42,094,431 
13,730,379 
17,337,460 


1892-93. 
42,479,283 
15,055,802 
20,351,118 


Total.... 


...   73,095,372  80,336,342  73,212,270  77,836,208 

1895-96.  1894-95.  18B3-94.  1892-93- 

Aver,  price  Wheat  week. 25b.    7d.  22s.    4(1.  249.    9d,  268.     4d, 

average  prloe.season.. 238.    Id.  20s.    Od.  253.  ltd.  268.     8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

Bnallab  Flaanolal   marKets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o,,  at  London 
^re  reported  by  cable  as  follows  for  the  week  ending  June  5; 


London, 


Bllver,  per  oz d. 

Consols,  new,  2%  p.  cts. 

For  account 

Ft"  oh  rentes  (in  Parl8)fr. 

Atoh,  Top.  *  B.  Fe 
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Chesapeake  A  Ohio 

Chlo.  Milw.  A  St.  Faol. 
Den  V,  A  Rio  Grande,  pfd 
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do       lit  preferred. 

nilnois  Central ... 

Lake  Shore 

LoolsvlUe  A  Nashville.. 

Uezloan  Central  48 

ilo,  Kan.  &  Tex,  com. , . . 
S.  Y.  Central  &  Hudson 
S.  Y.  Ont.  A  Western... 
Norfolk  *  West'n,  pref 
(Torthern  Paciflo,  pref.. 

Pennsylvania 

Phil.  <b  Bead.,  per  sliar< 
Bonthem  By.,  oom...... 

do       prefd... 

Dnion  Paelflo ...... 

Wabash,  pref........... 
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313i8 

113X 
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01'82H 
153e 
64 1^ 


7878 
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36  >s 
95  >4 
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53g 


JCon. 
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1131,. 
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1558 
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7% 
18 
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I135i. 
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Ol^?"! 

15^8 

UTg 

15 

63  >i 

64 

6459 

leoe 

1658 

16H 

7838 

77% 

78 

48  »t 

4838 

48% 

1478 

1458 

14% 

3618 

3558 

3658 

96 
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50^9 

7214 
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7214 
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•oitttuevctalaad  Jiltscellaaeons  Hems 

liOVCRXMGXT  RBVESUS  JLSD  EXPESDIxaRBS.— Through  the 
eoartes7  of  C^e  Sacretary  of  the  Treasury,  we  are  enabled  to 
place  before  oar  readers  to-day  the  details  of  Government 
reoHpts  and  disbursements  for  the  month  of  May.  From 
previous  returns  we  obtain  the  fljjures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eleven 
Bonths  of  the  Bacal  years  1895-93  and  1894-93. 

(000*  omitted). 


Jmlr- 
aic.. 


Hot... 
Dm... 

lam..-. 


avfiL. 
Kay-. 


uae-s. 


'•««'■■  «;li:  **«■' 

Bfv'iM  rtmd.  Oe« 


( 

14,077 


U.<SI 
14.347 
IMU 

njm' 

IWOS' 
UM* 
ILMS 

i«.sa9 


•  1 

lavas' 
is.in 

ia.7«i 

13,040  > 

ia.ni 
luie 

lOjMT 
I1.3M 

ii.so; 
uj«o; 

■I 


181 


4Br 


I 

t.O0t 
U4« 


eio  Ltsi 


«W   IMS 

SU    U«l 
its'  2  0» 


IMai. 


30.391' 


UtlO    13^*06 


3S.3M 

turn 
tn.oav 

M.3«| 
S4.73B, 


333    t.tM'  USn, 


i«8a«iuaiM'  «.«ai  ir.to;  wms? 


U»44. 


Coaw.  iBw'tu  ru<>£  a'nm 


I      I 

8,4  tr 

lUSOB, 


30.300 

njaz 
0.1W 

«,04» 
7.TM 
•.3M 
•J  17 


u.aw;  0.806 

ILOIO 


H.408, 

io.*a 

lUOS 

iT.ao« 


13,41s    I0,7t> 
H«.<10  151737 


• 

99 

683 

1.3001 

1330 

3.481 

1.341 

MOO 

flS 

SU 

70S 

411 


Total. 


3 

I.I8S 
1.080, 

87*1 
1333 
LOTS 
1.300 
1,873 

too 
assi 

3.457 
t.043 


I 

88.007 

4i,oeo 

34.817 
3J,1(>4 
81.8a3 
*8.0«8 
30.888 
tMU 


•3,813 
38.680 

11.073  Ui,3l8  »».370 


(OOOa 


Jaly... 
AW... 


a*ra. 
Mar-. 

llg«j 


Imports  and  Exports  por  the  Wesk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  28  and  for  the  week  ending  for  general  merchandise 
May  39;  also  totals  since  the  beginning  of  the  flxat  week 
in  January, 

FOKBIOtr  IXrOKTS  4T  KBW  r  <  >  T 


/\>r  Week. 


I>.7  Goods 

a«n'l  mer'dlae. 


Total 

Since  ./an.  1. 
Dry  Ooods.. 


1893. 


1894 


•1,884,207 
6,>i08,74S 


•  l,218.59ll 
7,509,993, 


1895. 


(H. 9 17,93. 

7,883,818 


1896. 


•1,175.012 

5,485,885 


•8,472,955       88,728,584      •9,833,770 

•64.206.691!   •36,343.020    •63,457,587 
Sen'lmer'dlM.!  209,927,690    143,685,936     143,473.162 


rotal21  w»efc»  •274.134,331  iljO.028,936  •211,932,749 


•6,660,897 

•33,383.181 
146,758,659 


f200,141,84O 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipecie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
■reek  ending  June  1  and  from  January  1  to  date  : 


■XPOBTS  FBOM  VIW  TOEK  *OB  THB  WIBK. 
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1894. 


1895. 


1896. 
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CaAxan  iir  Lbqai.  Tbsokrs  akd  Natio.mal  Baick  Notes  to 
Jvyt  1. — The  OomptroUer  of  the  Correncr  has  furnished 
(M  the  following,  Mowing  the  amounts  of  nitiooal  bank 
notes  May  1,  tOMthar  with  the  amounto  outstanding 
June  1,  and  the  uiore— a  or  decraaae  daring  the  month; 
■lao  the  change*  in  legal  tenders  held  for  the  redemption  of 
l»»k  notes  np  to  Jon*  1. 


for  the  week.. 
Prev.  reported. 

total  21  weeka  >140,718,937iS152.713,236  •139.181,8 19l^l37,04a,00g 

The  following  table  shows  the  exports  and  imports  of  soeoie 
at  the  port  qf  New  York  for  the  week  endini;  May  30  anp 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1305  and  1894: 

BXrOBTO  AVD  IXPOBn  OF  BPSOIS  AT  KBW  TOBK. 


floWi 

Maportt. 

ImporU. 

W*tk. 

MtM/an.l. 

Witlt. 

M>wi/<m.I. 

Graat  Britain 

•3.962'.7«6 
32,000 

•  11,719,260 

5,112,288 

14,657.725 

482.658 

S,767'.«67 
15,000 

• 

"moo 

4.98S 

27.6J0 

2,000 

$11,130,033 

2,164.948 

207,266 

3,987,240 

188,902 

127,837 

48,414 

Oeroianj... 

West  Indies 

■swth  AMeriea!""" 
Allolhmaoiuitrle*.. 

Total  18M 

Total  1894 

Total  18P4  

•3,934.780  •34,751.293 

173,200    34,374,749 

5,170,860    46.885,210 

•33,896 

24t,StO 

1,812,171 

•  18.154,439 

20,097,663 

9,115,302 

Mar  1, 18««. 

43BtBSM«7 

dnlBg  Mar 


Juae  1, 1888*. 


£4V4i  IkiUir  jr«<t(- 
Aaooat  oa  4«peat*  to  r 

SOtaa  Mar  1. 1896 

Astooat  dcpoattad  dorlox  May 

Aa'i  retasaadaad  beak  notes  retired  In  Mar 

national 


dapooH  to  i«d« 


,  H»«.. 


•2/»70,O7O 
871,007 


•334,101,345 
1,099.003 


•138,100.348 


•357.470 
•71,007 


•30,608,106 
713,597 


•jB.984.509 

•Oreslattoa  er  ■attonal  Oold  Bank*,  not  Inolnded  In  above,  887,587, 
Aooofdlng  to  the  abore  the  amount  of  legal  tenders  on 
dSBOsit  JoM  1  with  the  Treasurer  of  the  Umted  States  to 
teJesui  uUioaal  bsnk  notes'  was  •19,994,009.  The  portion  of 
this  deposit  made  (1)  by  banks  beoomtng  inaolrent,  (3)  by 
bonks  going  into  roluntary  liqaidatioa,  and  (8)  by  banks 
rodoeing  or  retiring  their  oiroulation,  was  as  follows  on  the 
flxst  of  each  of  the  last  Ave  months: 


DtfOtiUby-     Feb.  1 


Insolv'nt  bka. 
Uaold'f  bka 
Bed'e'c  ondar 
set  of  1874* 


80«,3«e 
4,751,052 

16,767,037 


TMal 132.417,048 


JTor.  1. 


•71 


•,0«7 


Apr.  1. 


801383 
4,701,A88 


Moyl. 


713,695 
4.««6,10e 


16.804,395  16,931,326|1S.3I9,303 
32,044.51  ll31,304.80ol  20.698,106 


ZLl 


/Hn«l. 


4,672068 
14338,710 


Mvsr. 

amparU. 

tmporU. 

WUk. 

•(iiM/an.1. 

Wmk. 

«il«fAn.l 

Steat  Britain 

•804,863 

336,000 

678 

1,631 

•18,787,281 

2384,686 

6,960 

299,626 

99,628 
485 

•730 

"i6,677 
3,979 

•7,287 

West  Indie* 

59,729 
438,108 
441,931 

44,666 

■avVin 

■ottth  America 

ail  otber  oonntrla*.. 

TOU11896 

Total  1895 

Total  1894 

•1,143,171 
•21,385 
597,895 

•21,578,006 
18,850,331 
15,966,215 

•20.786 
32,277 
53,880 

•991,711 
622,897 
655,273 

Of  the  above  imporU  for  the  week  in  1894  |28,800  were 
American  gold  coin  and  1730  were  American  sUver  ooin.  Of 
the  exports  during  the  same  time,  $3,933,000  were  Ametioan 
gold  coin. 

City  Railroad  Secarlties— Brokers*  Quotations. 


1938O0* 


•  Aa8  of  Jane  80.  1874.  and  Jaly  18. 1883. 

Uoinw  Bmu>  bt  National  Baxks.— The  following  interest- 
iB(  stntsmsoit,  foilinisbed  by  the  Comptroller  of  the  Currency, 
shows  the  amoaot  of  each  class  of  bonds  held  against  national 
bank  oiroalation  and  to  secure  public  naoneys  in  national  bank 
depositaries  on  M*y  81. 


v.a. 


atldMay3l,\»9i,U> 


Carreonr  6*.  Pao.  BB... 

•  ftmUin,  1894 

«»srsts«IBa4edI»07.. 

4  psr  canOB,  189S 

Sperols.  taadedl891. 


Total, 


t'ublt  DtpotiU 
i»  Boiika, 


M*tk 
Citmti  iMoa. 


•480.000  *10,407.0OO     •11,287,000 

93S8300  12,956350        15,491,850 

1S,345300  151,539,453     168,784,450 

l,t3A300  31,363.350       32308,550 

1,033,000  32,381.950,       23,417,930 

•t732«,<00l  •228,651,8001  »246,579,800 


t«UUB1A 


Atlaa.  Ava,  B'klyn- 
Ora.  U,  S-.  1881.. AAO 

BioSL  st.srirni.r.-8u. 

1st  mort-  7*,  1900  .J  AJ 

BiMklvB  Bapld  Tranalt. 

B'var  *7tb  ATS. -stock. 
lMinmt..Bs.  1904.JAD 
•4  mart..  8a,  1014.JAJ 
B'wav  lat,5«,Kiur.ie34 
Sdt«,lot.aa  rant'l.ieOS 
Oanaol.  Sa,1043...JAD 

Brooklra  Citr— auMsk.... 
Ooaaol.  Sa,1941...JAJ 
BklTii.Oroast'B5a.  1808 
Bkl'ii.Q'naOo.*Sab.lat 

Bklrii.O.*ir  vt'n-SU 
»*,1989...~ 

Osatral  aroaatoirn— 8tk 
1(3  M-.e*.  1921.. .MAN 

Osa.Pk.irAK.RlT.-su. 
OoDaol.,7a,1902...JAD 

Oolomboa  A  9tli  At*.  6a. 

OhrUtVr  AlOtb  St.— Btk. 
lit  ■aa(*„im...AAO 


|105>a 


«10« 
34 

180 

11041s 
106 
114 
104 
I  115<« 
1S8 
113 
103 
99 
170 
111  10 
192 
J117 
160 
114 
U3S 

i'os" 


85 

SO 
110 

34S 
185 
106  >s 


108 

lie 

170 

lis 


100 
190 
1)2 


114 
1S5 


D.  D.  B.  B.  A  Barr-Stk „ 

l*t,8t>ld,  Sa,  1932.JAD    llaS 

Sortp 410O 

BUbtbATeaae— Stock...    340 

Scrip,  St.  i914 100 

484  A  Or.  St.  Fer.— Stock    SIS 

42d8t.MMI.  A  BLN.  At 

1st  mort.  Sa,  1910.MA8  |11S>4 

3d  mort.  Income  6s.  J  AJ      06 

Lei.ATS.APsv.FenrBs.    113^ 

MstropoUtao  Traction...    106 

Ninth  ATCDae— Stock...    167 

Second  Avenna— Stock..    160 

latmort.,6a,190e.XAN    108 

I>sbsntnrsSa,190«JAJ    101 

Stzth  ATsnae-SMck....    194 

Third  ATsnus— Stock! 

latmart.,6s,1937.JAJ    liW, 
Twsntr-ThlTd  St.— St'k.    800 

Dsb.  5a,  1908 100 

Union  Br-Stock 98 

la»  6vl942  ...„„...„»  JIIW 
Wsst8bsai-r,  \it,Mi^  i  98% 


Bid. 


166 
116 
108 


830 
60 

iia% 

69 
114 
107 

iSJ"* 

110 


177 
123 

108 
106 
100^ 


t  And  aeomed  Interest 
X  Bz.dlTldeDd. 

ijmt  Seoaritlea— Brokers  Quotations. 


92 

106 


80 
101 


OAS  OOMPANIBS.       Bid. 

B'klrn  Union  Oas-Stock.    01 

Bon.U '10S»« 

OsDtrsl 186 

Oonaamara'  (Jaraer  Cltrl.  i 

Bonda 99>f 

Jsnej  Olty  A  Hobokao..  180 

MslropoUtaa-Bonda 108 

MotasKM.  r 330 

K.  f.  A  East  BIT.  lat  6a..  10-i>i 

Pr*fsmd...._ i   72 

Coauaoa 37 

O0M0L6S '  91 

I  Aadaoorasd  Intsrsat.       *  Ex  tlsbts. 


110 
240 
103% 

73 

38 

93 


SAS  OOMPANIBS. 

Peoples' (Jeraer  Olty).. 
Wllllaiasbnric  fat  6a  ... 
Folton  Mnnlolpal  8s.... 
Eamtable 

Bonds,  6s,  1899 

St.  Paol 

Bonds,  6a 

Standard  pret.. ........ 

Common 

Weatem  Oas  .....  ...... 

Bonds,  6s 


Bid. 


170 
106 
106 
200 
106  <s 

sa 

80 
106 

78 

66 
|89<s 


1026 
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[vou  Lxn. 


ttreadalafTB    Ifltcareu    Broaxbt    Prom    Pane    10S3.— The 

■tatementa  below  are  prepared  by  us  from  cbe  dgurea  of  tbe 
New  York  Produce  KxchaDRe.  We  Hrsl  giye  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  pre<<ea'  tt  e 
oomparative  moyemsnt  for  the  week  endinx  May  30,  1890, 
uid  sinoe  A.uKU8t  1,  for  each  of  the  last  three  years' 


BtcHfU  at— 

WIOUT. 

WtuM. 

Bilbao  u» 

Oom. 

OaU. 

Barton. 

Alr«. 

BMl.lMlbt 

au<k.»eu» 

auMhjsith, 

Btu)l.48  !>' 

B«.S«l>-< 

CMOUtu 

S7.474 

43,11S 

I,4'i4,561 

2.114,631 

181,790 

17.853 

Mtlwsnkee.. 

31,900 

S8,500 

2lt,000 

376.000 

163.200 

21.000 

Oalatb 

48,880 

768,844 

173,042 

50.583 

28.488 

Mlnseapolis. 

3.a«o 

618.080 

10,927 

232,6!J0 

Toledo 

1.6M 

14,400 

25,900 

1,300 

100 

Detroit 

2,840 

8,831 

16,066 

21,708 

8,700 

OlaTelana... 

8S4 

81,607 

7,8 ;» 

52,40» 

auLouli..... 

18,346 

46,044 

121.380 

176,655 

2,250 

1.400 

Prorta 

3,450 

15,600 

303,000 

2f3,800 

10,51)0 

1,800 

pCansas  Clt7. 

8,747 

.. 

Tot.wk.'96. 

UX,61S 

1,618,949 

1.937.713 

3.447.322 

414,973 

70.661 

game  wk.'85. 

22l),»02 

1.812,40J 

3,579,954 

3.342,160 

116.554 

41.915 

Same  wlc'M. 

298.816 

1,318,396 

3,C4l,61l 

2.623.929 

114.395 

25,460 

84M«  Aug.  I. 

ia»Ma.... 

8.123,777 

182  900.101 

102.531.618 

124.335.517 

36,494.493 

8.673,058 

18M-06.... 

10,401,373 

lS6,.'i30,009 

70,828,359 

83.132.470 

30,811.121 

2,458.452 

ima-9i.... 

ll,5:'«.7ll 

139.9H1.107 

138,812,671 

109.8  W.flOS 

28.113.318 

3.202,271 

The  receipts  of  flour  and  f;ram  at  the  seaboard  ports 
week  ended  May  3J,  1896,  follow: 


rujuT,  WMixt.  Oorn  Odli,  8irle» 

HtcttoUM—  tibia.  bum.  hwK.          bm>i.  '>U9't. 

New  York 66.49  1,')8J.'1''0  742,175  «8ri.400  16l,3'0 

Bostoa 26,037  401,872  6I.-7.1  125,191  l-(,83i> 

Montraal »3,374  490.212  15-,8a4  59,8i)0  750 

PhlladelDWa 37,8l3  139,054  201.415         8.1.908  800 

Bainmore 49.591  109,8Jl  607.701  2fl0.893         

RIobmoad •".49^  S7.M31  114.421  »i.f,7i       

NevrOrleaDS  .^...  17.549  2:15.812  246.276  140.841         


for  the 

89.125 


42.SR7 
20 


131,380 
800 


131.502 
13.418 


Total  week 283.9*1    2.5ii;l.l9V    2.1«t.4)6    1.390.271 

Week  1895 367.824       79i.tfs)a       951,930       817.601 

The  total  receipts  at  ports  named  in  last  table  from  .1  a  a.  1 
to  May  33  compare  «a  follow    for  four  years: 


lauMng  and  ^xnatxrial. 


BANK    OF    MONTREAL. 

PROCEEDINGS  AT  THE  ANNUAL  MEETING  OF  THE 
SHAREHOLDERS  HELD  JUNE   1,   1896. 


(From  the  Montreal  Gazette  of  June  2,  1896.) 

The  Heventjrelghtb  annual  meetini;  of  the  Shareholders  of  the  Bank 
of  Montreal  was  held  In  the  Board  Raoiu  at  1  o'clock  ye.'*terday. 

There  were  present  Hon  George  A.  Drvimmond,  Vice-President; 
Messrs.  K.  B.  Anpis.  E.  B.  GreensUields,  Hugh  McLennan,  W.  O. 
McDonald  and  A.  T.  Paterson,  Directors ;  Ansiis  W.  Hooper,  J.  Y. 
GUinour,  A.  T.  Ta.vlor,  F.  S.  Lyman.  Q.  C;  John  Crawford,  John  Morri- 
son, Hector  Mackenzie,  James  Wilson,  .Jr..  Jonatlian  Hodgson,  R, 
White,  Hon.  James  O'Brien,  E.  S.  White,  James  Tasker,  ii.  F.C.  Smith, 
J.  Hardisty,  John  Diiuloii,  Q.  C  ;  Jesse  Joseph,  M.  Burke,  William  H. 
Benyou,  w.  A.  Miller,  Alex.  Mitchell,  W.  G.  Murray  and  others. 

On  the  motion  of  Mr.  John  Crawford,  wliicli  was  carried  by  acclama- 
tion. Senator  Dnimmond,  the  VlcePresirtent,  was  voted  to  the  chair 
in  tlie  absence  of  the  President,  Sir  Donald  Smith. 

On  tile  motion  of  Senator  James  O'Brien,  seconded  by  Mr.  Hector 
Mackeiule,  It  was  agreed:  "That  the  following  gentlemen  be  ap- 
pointed to  acted  as  scrutineers:     Messrs.  F.  S.  Lyman.  Q.  C,  and  A. 


is  meeting." 


W.  Hooper,  and  that  Mr.  James  Aird  be  the  Secretary  of  t 
THE  DIKECTOKS'  EEPORT. 
At  the  call  of  the  Chair,  Mr.  E.  S.  Clouston,  General  Manager,  then 

read  the  annual  report  of  the  directors  as  follows: 
The  directors  have  pleasure  in  presenting  the  78th  annual  report, 

showing  the  result  of  the  Bank's  business  of  tbe  year  ended  30th 

April,  1896. 

Balance  of  Profit  and  Loss  Account  30th  April,  1895.. ..    $815,152  10 

Profit  for  the  year  ended  30th  April.  1896.  after  deduct- 
ing charges  of  management,  and  making  full  provision 
for  all  bad  and  doubtful  debts 1,241,196  09 

$2,056,348  19 


Dividend  5  per  cent  paid  Ist  December,  1895.. $600,000 
Dividend  5  per  cent  payable  1st  June,  1996....  600.000 


lUetivtt  of— 
near 


.bblt. 


1886. 
5.379.296 


Wheat ou»l.  16.011.583 

Corn "  35.238.04i 

Oats "  21.045.647 

Barley "  3.695.831 

Rr6_.    "  819.173 


1896. 
6,63^.690 

13.783.S51 

14.826,747 

14,711,-*51 

1.600.959 

168.135 


1894. 

8,931.238 

11.042.786 

28,123.858 

14.052.rt25 

1.75J.620 

106.670 


Totalnraln 75.808.268  44.990.348  55,087,363  61,353.373 

The  exports  from  tbe  several  seaboard  ports  for  the  weeh 


endiat;  May  30,  1S98,  are  shown  in  tbe  annexed  statement 


Wktat, 

biuh. 

463.712 

318.010 


g»K>rulrom- 

Mew  York 

Boaton 

QalvestoQ 

PtalladelpMa  90.000 

Baltimore ...    317,278 

Mew  Orleans 61,000 

Norfolk    

Newport  News 

Montreal 377,737 


Com, 

rU)wr 

5lUk. 

htiU. 

221.931 

61.562 

50,442 

15,369 

19'l.0S9  0.397 

158.358  47.779 

291.660  2,298 

128,571        


217,039         23,961  33.382 


(Jau. 

MM^. 

448,703 

69,740 

■40,006 
40,000 
15,830 


Total  week 1,647.7.37    i,5:.8,090 

game  time  1895 679,622       735,858 


19>,:<54 
371,274 


617.66) 
11,814 


Bye, 
bu«h. 
99.327 


9C.327 
4.273 


Peus. 

bU4r> 
7,608 
531 


.i.'i.aie 

15.437 


1,200,000  00 


Balance  of  Profit  and  Loss  Account  carried  forward $856,348  19 

A  Branch  of  the  Bank  has  been  opened  at  Amherst,  N.  8.,  and  also 
at  Rcssiaud,  B.  C. 

Thi  Directors  having  in  remembrance  the  eminent  services  ren- 
dered to  the  Bank  by  the  late  Mr.  E.  H.  King  during  his  long  connoo- 
tion  with  it.  for  the  period  e-xteuding  from  the  year  1857  to  tlie  year 
1873.  in  the  various  and  successive  capacities  of  Inspector,  Manager, 
General  Manager  and,  ultimately.  President,  aod  also  as  Cliairman  of 
the  Loudon  Board  from  June,  1879,  to  Novemlier,  1888,  desire  to 
place  on  record  their  regret  at  his  death,  and  their  opinion  tliat  the 
Shareholders  reaped  very  large  and  substantial  benefits  from  his  able 
administration. 

All  tlie  Oilices  of  the  Bank,  including  the  Head  OIBce,  have  been 
inspected  during  the  past  year. 

April  30th,  1896. 

Donald  A.  Smith, 

President. 
Gknbral  Statemest  30Tii  April,  1896 
Liabilities. 

xaipital  .Stock $12,000,000  00 

Relrrr...... $6,000,000  00 

Balance  of  Profits  carried  forward 856,348  19 


The  destination  of  these  exports  for  the  week  and  since 
8ept.  1,  1895,  is  as  l>elow.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


Wtelt     Since  Sept. 
May  30.      1.  1896, 


BiaporUfoT 

<*Mk  and  J4ne>  . 

8«»t.  1  to—  bblt.  bbli. 

Onlted  Kingdom  110.520  e.02;<,040 

Continent  10,815  906,514 

8.«C.  Amerlcv.  34.294  1,097,218 

West  Indies 25.160  8)9,168 

Brit.  N.  A.  Col's.  4.P10  270.98J 

other  countries.  4.607  118.220 


Wheat. ,   . 

Week     Since  Sept.      Week 
1.  1896.      May  SO. 


May  30. 

bush, 

1,199,653 

414,146 

2,4lj0 


bush. 

23,252.007 

8,173.735 

18.306 

3.500 

3.600 

883,783 


934.950 

572.401 

1.081 

11,427 

6,500 

29,731 


Com, . 

Since  iSept. 

1. 1895. 

bveh. 

39.667.230 

31.544.759 

526.381 

{84.577 

S.')5.691 

964.553 


ToUl 

Total  1894-95. 


190.356     9.301,129     1.647.7:57    82,334.931    1,558.090    73.60<<.n91 
371.274     B,083,64»        670,622    37.134,510       738,858    20,227.782 


The  visible  supply  of  grain,  comprising  the  stocks  In  granaiy 
at  the  principal  noints  of  accumulation  at  lake  and  seaboar  d 
ports,  May  30, 1896,  was  as  follows: 


FTTieaf, 
biieh. 
1.937.000 
144,000 


.    Jn  nore  at— 
Hew  York 

Do      afloat.. 

Albany 

Buffalo 1,132,000 

Do       aOoat.... 

Chicago 14.751,000 

Do       afloat 

Mllwaakee 647,000 

Do       afloat 

Onlath 8,318,000 

Do       afloat 

TolMO 287,000 

Do      afloat 

Detroit 140,000 

Do      afloat 

Osweao .... 

St.  Lonli 603.000 

-    Do      afloat 

QnolnnatL U.OOO 

Beaton 800.000 

Toronto. 64.000 

Montreal 461.000 

Philadelptata 8C6,000 

Peoria 15,000 

Indianapolis 34,000 

KaniasOltT 1,067,000 

Baltimore 609,000 

Ulnneapolli. 17,221,000 

On  MlulMippl  River. 

On  I,i>kai. 007.000 

On  canal  and  river...  1.288,000 

Total  Mar  30, 18S6..'>0,;40,000 
Total  Maj  23, 1896.61.298.000 
TotalJune  1,  1895  62.229.000 
Total  .lune  2. 1894.59.395.000 
•""otAl  .June  3. 18U3.71.0ol.000 


Com, 

bueh. 

1.651.000 


20,000 
465,000 


Oatt 
buah, 
1,430,000 
82,000 
1011,000 
748,000 


4,377.000       1,691.000 


2,000 


14,000 


22.000 
118.000 


287.000 

'iV.ww 


Bl/e, 
bxuh. 
75.000 

■      8,000 

127,000 
348,000 
39L6bo 
206,000 
ii8,()<H> 


Barley 
bruh. 

2,000 


10.000 
'48.606 


145.000 


Unclaimed  Dividends 

Half-yearly  Dividend  payable  1st  June, 
1896 


$6,856,318  19 
2,442  69 

600,000  00 


Notes  of  the  Bank  in  circulation $4,585,038  67 

Deposits  not  bearing  Interest 8,096,490  42 

Deposits  bearing  interest 24,220,386  77 

Balances  due  to  other  Banks  in  Canada.  28,390  53 


7,458,790  88 
$19,458,790  88 


36,930,306  39 

$56,389,097  27 


43,000 


2,000 

23,000 

119.000 

5,000 

13,000 

92.000 

38.000 

4»S,000 

98.000 

112,000 

.S.OOO 

121,000 

17.000 

6.\000 

31,000 

882.000 

209,000 

66,000 

SO  1.000 



6.0C10 

9H.0U0 

981,000 

33,000 

1,386,000 

8.11O6.OOO 

8,303,000 

7.98').000 

7,615,000 

10,71.2.000 

8,626,000 

7.491,000 

2.608,000 

8, 18  S.OOO 

4.636.000 

1,000 


6,000 
■"2.066 

'  ss'.ooo 

29,000 
67,000 

■a5",oo6 


2-2,000 


''.1,000 
61,000 


157,000 
102,000 

857,000 
911.UI0 
100,000 
100,000 
377,00  0 


-    — Mr.  F.  J.  Lisman  announces  in  another  column  that  he  is 
prepared  to  trade  in  all  the  issues  of  the  B,  &  O.  system. 


$20,920,730  20 
600,000  00 


Assets 

Gold  and  Silver  Coin  Current $2,137,114  42 

Government  Demand  Notes 3,070,493  25 

l3eposit  Willi  Dominion  Government  re- 
quired by  Act  of  Parliament  for  secu- 
rity of  general  bank  note  circulation.         265,000  00 
Due  by  Agencies  of  this 
Bank  aurtother  Banks  in 

Foreign  Countries $7,735,111  40 

Due  by  Agencies  of  tills 
Bankand  other  Banks  in 

Great  Britain 4,283,263  62 

$12,018,375  02 

United  States  Railway  Bonds 2,438,010  77 

Notes  and  Cheques  of  other  Banks 991,736  74 

Bank  Premises  at  Montreal  and  Branches 

Current  Loans  and  Discounts  (rebate 
interest  reserved),  and  other  Securi- 
ties and  Assets $34,769,687  58 

Debts  secured  by  mortgage  or  other- 
wise,  :..: 59,902  21 

Overdue  debts  not  specially  aeoiu'ed 
(loss  provided  for) "^'"'^"  "'     34,868,367  07 

$56,389,097  27 

E.  S.  Olooston,  General  Manager. 
Bank  of  Montreal,  ) 

Montreal,  30th  Api-il,  1896.  i 

THE  CHAIRMAN'S  ADDRESS. 

The  Chairman  moved,  seconded  hv  Mr.  A.  T.  Paterson,  that  the  re- 
port of  the  Directors  now  read  be  adopted  and  printed  for  distribution 
among  the  Sliaroholders.  .      ^  ^  ,.,.■, 

Before  the  motion  was  put  the  Chairman  rose  and  addressed  the 
meeting  as  follows:— 

The  Directors  regret  the  absence  on  the  present  occasion  of  the 
President.  Sir  Donald  A.  Smith,  G.  C.  M.  Q.,  who  has  accepted  the 
office  of  High  Commissioner  for  Canada  In  Loudon,  and  has  gone 
there  on  matters  of  Imperial  interest. 


JCNK  «,  18fl«.] 


THE    CHROMCLK. 
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It  haa  been  the  practice  for  many  yean  that  tbe  business  of  the  an- 
nual meetiusA  should  be  introdncca  bjr  a  review  by  the  Chalnn.in  of 
tbe  more  noteworthy  eT«nts  in  the  Unaneial  and  oommerciul  world— 
more  eepeolally  those  having  a  bearini;  on  tbe  widespreud  iutercKts  of 
tbe  baiic— and  In  accordance  with  these  precedents  I  sball  venture  to 
nAr  a  few  remarks. 

nta  Report  of  tbe  Directors,  printed  and  laid  before  yon,  places  yon 
lapOMesslon  of  tbe  essential  fact*  of  the  year's  biisiueAs  and  Its  re- 
■alu.  and  the  General  Manager  will  be  prepared  to  give  further  ex- 
plaaat'^TT-'i  if  nccessair* 

I  fed  aasnired  tbat  this  statemeDt  most  be  as  satisfactory  to  you  as 
It  Is  grattfyluK  to  the  Directors  and  rredltahle  to  the  management. 
PioHU  have  been  maintained  and  the  usuul  dividend  earned— in  face 
of  a  eontinued  and  lutenslfled  deollne  in  the  value  of  money  and  of 
many  staple  produoUons  of  the  country. 

A  KETIBW  OF  THE  ItTCATlOK. 

The  world-wide  and  long-oontinued  depreaalon  la  erery  branch  of 
baaineas.  due  primarily  to  want  of  oonlldenoe,  has  been  less  felt  in 
Canada  than  In  most  countries.  Our  banUnx  system  and  Snanoial 
iaatlUitloos  hare  stood  the  teat  well— such  disasters  as  have  recently 
meuiied  being  relatively  of  no  cunsiderable  iHilk,  and  not  due  to  the 
gmmal  oauaes  abore  referred  to.  But  it  la  not  to  be  concealed  tbat 
aoek  •  prolonged  stimin  aa  haa  lieaa  endnred  must  weaken  the  ulti- 
mate power  of  resiatanoe  lo  aaay  onarters,  and  It  becomes  the 
earnest  wish  nf  every  one  to  see  disturlniic  elements  speedily  rtsmoved 
and  •'■■  restored. 

All  LI  of  the  foregoing  facts— more  or  less  truatworthy— is 

tol»        ...  tbe  record  of  failures  for  the  twelve  months  ending 

April  luit,  wuioh  number  Z,07B,  as  against  1,871  in  the  preoedinx 
twelve  months,  and  show  a  total  for  last  year  of  $ld,5 1^,000,  as 
aalBSt  «10,48»,000  in  1894-5. 

ToniDK  to  the  general  trade  of  the  country.  In  the  productiou  of  its 
great  staple— wheat— tlie  crop  of  last  year  is  estimated  at  56,850.000 
boahels,  and  that  for  1894  at  42,500,000  buxheU,  an  Increase  of 
14,350,000  bashelst  or  over  38  per  oaot,  Dotwlthstaoding  a  decrease  in 
Ontario  of  over  2*4  millloas  of  bushels  due  to  drought. 

Tbe  Ineraase  of  the  wheat  crop  la  Ifaalioba  and  the  Territories,  we 
laMS  tnm  oBleial  flgnres  to  have  been  no  less  than  82-30  per  cent 
OTCT  tlie  «rop  of  1894,  or  a  total  luecease  of  1«,603,000  bushels,  and 
baa  proved  of  Inestimable  value  to  that  portion  of  tbe  Uomlnion, 
aaA  M  tb*  railways  and  traaaportattea  campanias  serving  it. 

>>  hatter  amof  of  the  eoaia^neat  proapartty  can  be  given  than  the 
rewfits  of  toe  IxMui  and  Inanranea  eompailas  doing  business  tn  Hanl- 
toM,  From  a  statement  I  hold  in  my  hand  it  Is  shown  that  uu  to  De- 
oembar  Slat.  1899,  the  arrears  of  Intetest  and  of  oipital  of  the  total 
loaoa  Ib  the  Piovtnee  of  Manitoba  ware  only  1-7  per  oent  at  that  date, 

The  crops  In  Manitoba  and  the  Territories,  in  1805,  are  varloualy 
given  for  wheat  from  33,775,000  bushels  to  3H,775,000  bosbeU :  other 
grain  crops  figure  at  31, 442,000  buahala,  while  of  lire  stoek  the  exporta 
for  tbe  same  period  were,  from  MaaMataa  ami  the  Tbrrltortes :  Cattle, 
*OM0  bead:   sheep.  13,036  b«a4|   bogs,  «I83  bead;   boraee,  385 

In  tbe  Provinee  of  Qneliee  tbe  erop  of  hay  yleldtd  a  very  Important 
retom  to  the  farmers.  It  lus  been  estimated  that  between  r>u<>.000 
and  600.000  tons  were  disposed  of  to  tbe  Uaited  Stales  and  Ontario  at 
a  valuation  of  aboat  five  milliODa  of  doUan,  this  la  aildltlon  tu  the 
supply  of  tbe  local  maikala. 


-I 


:  prod  oeeia— bat  also 
bepeofbetfarl 


It  Is  not  to  be  concealed  tbat  tbe  decline  lu  all  purehasloK  markets 
•(  Ibe  wevld  lb  the  *■!«•  at  oar  staple  products,  sneb  a*  wheat,  cattle, 
aa  iBoet  dlsaapulntlug— not  only  t<>  rariuers 
tsallwbo  dealt  In  these  cnninioiliileM— but 
I  la  largely  based  on  the  extreme  liiipr<ih»bUity 
of  any 'further  decline,  aad  IndleatlOBS  In  favor  of  euhauccd  values 
areaot  waniing. 
The  general  trade  retnras  show  very  decided  improvement. 
aipMBgoutof  ttdspartlsfaUreiaployed.  Tbe  tonnage  available 
for  grata.  It  Is  stated,  baa  baea  tokea  op  fbr  several  weeks  ahead  at 
fairly  avenge  rates,  aad  tbe  oABOlti  mace  tbe  opealiw  of  navlgatloa 
' '  >aMy  larger  uiaa  tboy  were  In  1W6,  but  Inward 
kUgbt. 


a«T«mMat  reioraa  tm  to  mootbs  eadtag  April  SOth  last  show 


.$3,232,476 
.   2,420,446 


I  vbeie  trade  of  thecoaatry 

lB«z|M**i«(komepvii4aets 

Iaa>partaeCJeral«BP**te*t* 

Or  a  fatal  or «»,«S3,93a 

Imperu  far  eonaamptbia  have  Inereaaed. ...  $4,706,110 

Aad  tbe  folIowtBg  details  show  bow  largely  the  raw  materials  tor 
■aootaetiire  Ofore  la  tbe  foregoing  Increase : 
Imporla.  Dns  and  Obemleals.  Increase $141,706 

,mim    —  


Import*.  1 


245,066 


.MetaUoatroeUat- 
The  feidga  trade  Is  again  expandli 


Imparts.  ladla  Babber  and  Uutta  Percba 330,680 

haporta.  ileal   Manilla  aad  Hemp. 220.160 

....  -       ... 813.889 

ling.    From  1800  to  1894  there  was 
$08,740,000  to  $117,524,000.    In 
3,)J38,000.  but  In  the  10  months  of  the  ilseal 
the}-  reached  $ai,350,000—an  inoruase  over 
-•■vlou«  year  nf  $5,650,000.    If  thlx  ratlois 
feap'  '  ng  3  months  the  espori  tra<ie  will  be  one  of 

tbr  '     ..  ft  .AiiiitLi. 

TluruUitsi  '^  tralDc  retttru'' of  our  railway!. 

TboOaoadian  '  iny  fmm  Jannitrj- iHt  to  the  end 

of  April  abow;  .    ;..  158,000,  and  the  Uruud  Trunk 


aeMadFlBaraaseluexporU,  from  $08,740,000  to  $117,524,000. 
18afttbeTdropp<.'»l  to$ii -       -  

fif  


euillnir  w:ili  Aurll 


returaa  for  AprU  *lu>w  .ku  liMirtMAe  of  $40,000,  as  oomparo<l  with  the 
same  month  in  1 999. 

Since  we  last  mot  no  new  legislation  has  been  pa-uetl  alfectliue  tbe 
batfdac  toienal  or  calling  for  remark,  and  the  chief  distracting  ele- 
■eat  la  doBMnle  poUtloa  now  In  view  is  tbe  Impeu'llng  sleetlon  of  a 
aaw  Bonae  of  OnuBoiia. 

nn  ubTsa  uciistiox  ix  rac  tntrraD  states. 
U  ve  lara  to  tanim  luAlHrx  and  their  Inllnence  on  our  progress  and 
ptaaperttjr.  weooeoir  -<  of  the  llrst  magnitmle  aud Importance. 

Tbaeoamaetf  aglti  '•liver  quastinn  in  the  United  States  U 

"■>'  snd  postpones  any  antlolpation  of 

It  seem*  <i  i  y  nseleaa  to  discuss  seriously  its 

1  a  policy  a*  to  •  ts  rbancea  of  success. 

Maay  wegat  palltlcal  eui ;.ii  mere  have  proved  tbat  Its  thor- 

^      '"  irtern  win  lulenxe  no  half  measure':  "  unrestricted 

I  of  It]  to  I,"  and  the  prompt  voting  down  of  every 
lia  making  tbe  ratio  represent  the  eommeroial 
-:, —  of  tba  awlale,  show  tbe  danger  of  such  views.  A  ratio 
•f  16  to  1.  wbaa  tbe  eoiaataha  ralnes  are  about  31  to  1, 
■eaaa  repvalattoa— aottber  more  nor  less.  )'<•  iv.iv,i.<it(es,  nomi- 
nally blmetalU*ta.waiiUlin  practice,  I  fear,  pmv<  iiictaliuts, 
and  show  a  decided  preftirenoe  for  dlKcbariflng  t  ons  with  a 
y  cent  silver  doilan    Tbe  mere  possibility  u: 


attracted  little  attention  and  excited  neither  heated  dlsousslon  nor 
disquietude. 

Vie  have  bad  a  severe  lesson  on  the  disastrous  consequences  of  the 
mauife!4tatlon  of  this  spirit  even  without  any  overt  act.  and  it  is  to  be 
trusteil  that  the  betterjuili^meut  of  the  people  will  aiipreeiato  its  dan- 
gers auil  (liscounteuaucu  in  the  future  such  a  fruitfiU  .source  of  paulo 
and  dlsiister. 

Generally  speaking  I  think  we  may  more  hopefully  regard  the  future. 
The  suspense  now  existing  must  end.  We  have  survived  without 
serious  scathe  au  unexampled  relgu  of  distrust  and  low  prk-es  over  all 
civilized  countries ;  and  our  resources  are  comparatively  uuimuaired. 
The  savings  of  the  lalioriug  classes  go  on  accumulating.  With  more 
settled  poUtloal  conditions  we  may  oonddently  look  lor  returning 
prosperity.    (Applause.) 

TH£  GENERAL  JIANAGER. 

Mr.  K  S.  Cloustou  wag  then  called  upon  by  the  Chairman  and  spoke 
as  follows  : 

The  business  yearjitst  closed  has  been  one  of  tbe  moat  disappointing 
In  my  experience  as  General  -Manager  of  the  Bank  ot  Montreal. 

For  although  the  outlook  when  1  last  met  you  was  not  at  all  reas- 
suring, yet  as  tlie  year  went  on  prospects  gradually  brigUtenetL  There 
was  a  good  rrop  in  the  Northwest  whloh  helped  matters,  and  the  com- 
mercial coiumuulty  grew  more  hopeful  and  more  disposed  to  expand 
their  business;  and  it  seemed  as  if  wo  had  at  last  turned  the  corner  of 
a  series  ot  dull  depressing  years. 

In  the  United  States  the  improvement  was  probably  more  marked 
than  in  Canada,  because  the  depression  there  had  been  greater. 

The  aovernment  of  the  Uulted  Stittes.  through  the  syndicate  opera- 
tions, had  shown  its  ability  to  maintain  tbe  gold  standard  (a  fact 
seriously  questioned  by  many  persons  at  tbe  beglnulug  of  the  year 
1805.)  Tbe  iron  industry  was  almost  booming.  Railroads  wore  show- 
ing improved  earnings,  and  with  the  improved  narnlngs  restoring  the 
wages  of  their  employes,  sponding  more  money  in  betterments  and 
aiding  the  recovery  in  business  In  all  direotions. 

THK  YEMeznELVi)  INCIUEHT. 

Upon  tbe  17th  of  December  last,  however,  all  was  changed  by  the 
Venezuelan  Ineiilciit.  A  general  disorganization  was  the  result ;  a 
drain  on  the  United  .States  Treasury  ensued ;  foreigu  bankers  with- 
drew their  money  from  the  United  Stat«s  money  markets ;  .Vmeriean 
seonritleoia  the  United  States  and  Kurope  were  thrown  on  tbe  mar- 
ke.t.  All  This  rapidly  produced  a  panic  on  the  r<tA)ck  Kxctaange,  money 
odvaaeedto  high  rates,  and  In  all  oases  was  not  priK-urable. 

It  was  one  of  the  worst  panics.  If  not  the  worst,  of  the  century,  and 
not  only  In  tbe  United  States  but  in  Canadu,  also,  ruiu  apparently 
stand  every  one  In  thir  face.  And  he  would  have  been  a  rash  man 
who  would  have  undertaken  to  value  the  assets  ot  the  banks  of  the 
United  States  and  Caniula  during  the  drst  few  days  of  that  crisis.  But 
the  very  violence  of  the  panic  worked  its  own  cure,  as  it  made  it 
appaceat  to  tbe  more  oonservatlve  element  how  closely  tnc  two  great 
llllgi1»b-sn«ekln|[  nations  were  bound  by  tbeir  commercial  relations. 
Oool  beads  and  better  councils  prevailed  and  the  danger  gradually 
passed  away.  And  probably  the  result  Is  that  we  understand  each 
other  better  now  than  before  the  trouble  and  are  better  friends  in  oon- 
seqnenee.  The  shook  to  commerce,  however,  was  so  violent  that  it  haa 
done  tnaaite  damage,  and  the  evU  oonaeqoenoea  time  alone  con  cure. 

ITS  RFFKI'T  IS  C.ISADA. 

With  the  hopeful  feeling  that  had  beeu  stea<llly  growing  in  Canada 
up  to  the  end  of  the  year,  our  merobauts  bad  been  tempted  to  increase 
tlieir  IraportatlonH,  and  our  manufacturers  were  enlarging  their  out- 
|Mit.  and,  as  a  consequence,  tbey  now  find  themselves  with  heavy 
•locks  and  a  dull  market.  Many,  losing  hope,  gave  up  the  struggle 
and  foUores  become  nomeroua;  and  many,  being  only  to  glad  to  take 
advantage  of  the  opportunity,  mode  |>rolitsble  onnproinises. 

The  United  States  lumber  market,  which  espeulally  atfeots  Canada, 
bae  been  so  dull  that  tbe  lumbermen  who  manufacture  for  tbat  mar 
ket  bave  a  much  heavier  load  than  usual  to  carry. 

riXAXCiAL  rosmoM  or  the  dmited  statbh. 
Added  to  this  unfortunate  condition  la  the  disturbing  state  of  finan- 
cial afalrs  in  tbe  United  States,  where  some  of  the  legislators  haye 
been  untiring  in  their  efforts  to  discredit  tlie  flnan«ial  standing  of  their 
country.  A  I'resldontUkl  year  there,  and  a  general  eleettou  here,  with 
all  their  attendant  uncertainties — the  fear  of  tarilT  changes  in  one 
country  and  in  the  other  the  silver  question,  all  tend  to  make  this  a 
year  of  uurext,  ami  one  to  bo  looked  forward  to  with  anxiety.  But  if 
we  could  only  feel  iLssured  that  a  strong  gold  plank  would  form  part 
of  tbe  pluKurm  of  the  vlcuirioiu  party  in  the  t7uite<l  States  we  could 
look  forwartl  tar  iu»re  hopofnily  to  the  fntnro  prosperity  of  the  Amer- 
ican Ojntinent.    And  that,  afti^r  all,  is  the  keynote  of  the  future. 

8ION8  or  IMI'KOVKUKNT. 

Tbers  are  not  wanting  signs  of  iioprovemout.  chief  among  which  Is 
tbe  Increasing  earnings  of  the  railroads,  which  must  be  accepted  as 
aa  Indloation  of  a  better  state  of  aflUrs.  Probably  not  lu  many  years 
bave  railroads  been  on  such  a  healthy  basis  us  at  present.  Doubtful 
roads  have  paeaed.  and  ore  passing,  through  the  oruoiblo  of  reorgani- 
sation, and  necessity  baa  forced  greater  economy  lo  oiieratiug;  conse- 
qoaatly  their  Onanoas  are  In  Itetter  shape  and  there  is  a  ooustdorabie 
amount  of  future  traffic  in  sight.  Tills  cannot  fall  to  have  a  good  elEeat 
on  business  generally. 

Tbere  is  another  fnotor  in  the  general  situation  tbat  miut  not  be 
OTetiooked.  Not  for  many  years  have  the  lalrarors,  the  artisans,  the 
aieflaanics  and  the  rest  of  the  people  ex|ierienocil  siicli  cheap  living. 
Bread,  meats,  butter,  cheese.  egs»,  milk.  u<a,  coffee,  sugar,  clothing  of 
all  descriptions— in  fact  all  tbe  necessaries  of  life— are  obtainable  at 
a  lower  basis  of  cost  than  ever  before  known  in  the  history  of  the 
Dominion. 

In  Canada  it  is  too  early  to  speak  of  crop  prospects.  The  prices  ot 
farm  pitMliicts  are  unfortunately  low.  but  there  is  a  good  demand  for 


fifty  < 


Ncosure  l>e- 


eomlaf  law  l*  beyond doobt  tbe  eoose  of  great  dNtrust  In  every  quar- 

seonmiea.  and  the  luimediate  oe- 


terjand  of  b>w  price*  tor  American 

eaaloa  of  tba  practice,  aow  so  oommon.  of  Insenlng  a 
■  ofaeeaiWae  eajllag  tpeelfieally  tor  re-pay  meet 
I  to  tbe  bano'  at  ^^Bag  tbe  clause  generally  adopte'llnsumolont, 
ispoeila 
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laea  tbe  spoena  qnaatlqr  of  gold  lu  the  dollars  is  also  stlpiUated. 

'fbe  world  apeean  to  b  ive  catered  on  a  iiorlod  of  general  poUtl 

oaraet.    Maay  iatetoatlonal  qnaetions  have  suddenly  been  rolaed  to 


Tbe  worii 

laraet.    M< 

tba    foroeuiet 


to  b  ive  catered  on  a  iiorlod  of  general  political 

•tlonal  qnestions  have  suddenly  been  rolaed  to 

impertanoe   wbloh  In    ordinary  times    would  have 


timtier  for  the  Kugllsh  marketo  at  an  advanced  prUve.  lu  portions  of 
Ontario  the  blighting  ctt'iH^ts  of  real  estate  speciUation  have  not  yet 
been  entirely  removed.  Ri^purtj*  are  satisfactory  from  the  Maritime 
Provlneee.  Business  in  this  Province  is  fair,  and  tbe  position  In 
Multoba  is  sound.  The  demand  for  cattle  ou  the  ranches  lu  the 
Northwest  Provinces  is  good  and  oil  eyes  are  turned  expectantly,  and 
hopefully  also,  towards 

BUITISII  COLCMniA. 

That  Province  has  suffered  severely  from  the  prevailing  depression, 
but  there  can  be  no  doubt  that  wi'i'  i'-"  i...".nr,--  r.'.".nrces  It  has  a 
bright  future  before  it.    It-*  Im:  rics— Its  inex- 

haustible deep  sea  fisheries  b»:  '  r  trade,  now 

showing  signs  of  emerging  from  ii .  .:■ , .^  i.  but  uot  least. 

Its  Immense  mineral  deposits  now  being  ra|>iiUy  ilcveloiied— ail  point 
in  that  direction.  The  ball  i»  at  Its  feet  ami  it  only  re  lUlros  wise  and 
economical  bamlllng  of  its  lliiances  by  the  Government,  together  with 
a  firm  resolve  to  illscnvlit  all  bogus  comp.inies  and  to  use  lioiicsMy  the 
foreign  capital  whicli  will  pour  into  It,  to  make  It  one  of  the  wealthi- 
est and  most  pro-*pt.'roiis  pr^ivlnces  of  the  Dotnluiou.  It  is  unfor- 
tunate that  mnuh  of  tlio  business  of  the  mining  district  does  not  beuetlt 
the  country  generally,  l>ut  with  better  railroad  communication  wo 
will,  no  doubt,  before  long  obtalu  our  fair  share. 

TheUnunoes  of  Canada  bave  been  Judiciously  administered  and  Its 
credit  never  stood  liigher,  and  taking  it  altogether,  as  I  said  before, 
although  this  year  must  necessarily  bo  one  of  anxiety,  because  an- 
other such  year  as  we  have  passed  tnnmgh  would  mean  ruin  to  many 
and  consequent  heavy  losses  to  the  banks,  yet  there  is  much  tor  the 
hopeful  mind  to  feed  on.  i 
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THE  OBSERAI.  gTATEMENT  EXPLAINED. 


EDeakine  more  nanioularly  with  reference  to  the  statement  laid  be- 
foterou  I  win  now  explain  the  position  of  the  dlflferent  Items.  I  mav 
MT  that 'at  the  request  of  one  of  the  shareholders  we  tried  the  experi- 
ment of  placing  last  years  flKures  In  parallel  colnnins,  hut  It  made 
such  a  clumsy  looking  statcmeut  that  we  Biue  up  the  Idea,  and  have 

flven  as  reaulred  by  our  by-laws,  the  statement,  in  the  usual  way,  of 
he  Tear's  working.  We  felt  also  that  such  a  comparative  statement 
as  was  supKcstcd  mlitht  In  certain  cases  convey  a  wrong  Im- 
pression, and  that  It  was  better  that  the  General  Manager  should  give 
an  explanation  of  any  changes. 

The  following  are  the  more  Important,  as  compared  with  last  year : 

In  the  liabilities  the  circulation  ha.s  lucreastd  $324,000,  the  free 
deposits  have  decreased  $1,408,000,  nearly  altogether  lu  the  (Jovcm- 
ment  Account.  The  Interest  dejiosits  have  apparently  deereascd 
$365  000,  although  In  reality  the  deposits  by  the  public  have  m 
creased  $1,135,000,  the  Government  having  withdrawn  an  interest- 
bearing  deposit  of  $1,500,000.  In  the  assets  we  have  $723,000 
more  cash  on  hand.  Our  foreign  balances  have  been  tlrawn  on  to  the 
extent  of  $3,268,000  to  provide  for  the  above  withdrawal  of  Gov- 
ernment deposits— for  an  increase  of  $1,036,000  In  our  loans— and 
lor  the  purchase  of  $385,'  00  additional  securities.  The  overdue  debts 
secured  and  unsecured  .are  $112,702  less.  ..        ,     » 

With  reference  to  the  profits,  though  only  slightly  larger  than  last 
year,  thev  must,  under  the  exceptional  circumstances  attending  our 
operatiorisof  the  year  Just  closed,  be  considered  highly  satisfactory. 
We  had  to  contend  during  the  first  eight  months  of  our  llscal  year  with 
exceptionally  low  rates  In  New  York  and  Chicago,  and  when  the  crisis 
enhanced  the  value  of  money,  wete  obliged,  from  motives  of  prudence, 
to  hold  large  Sams  In  gold,  and  could  not  take  full  advantage  of  the 
chances  to  make  profits.  We  have  succeeded  in  making  our  dividend 
after  having,  as  we  believe,  made  full  lapproprlatlons  for  all  bad  debts 
and  doubtful  accounts.  It  remains  to  be  seen,  however,  whether  we 
have  yet  fully  appreciated  the  consequences  of  the  great  shock  given 
to  the  commercial  stability  of  the  country  by  the  events  of  the  year, 
and  It  Is  possible  that  unless  the  tide  has  actually  turned,  the  tale  of 
business  emharrassnients  is  not  yet  ended. 

Even  if  the  general  business  of  the  country  should  improve,  the 
outlook  for  profits  In  the  year  wo  have  Just  entered  upon  Is  not  prom- 
lilng,  as  the  rates  for  our  Foreign  Call  money  are  nominal. 

We  have  purchased  the  premises  formerly  occupied  by  the  Bank  of 
British  Columbia  In  the  city  of  Victoria,  and  it  is  our  intention  to 
build  a  new  and  suitable  bank  building  there  during  the  coming  year. 
(Apidause.) 

THE  DISCUSSION. 

Mr.  John  Morrison  asked  If  the  amount  paid  for  the  purchase  of 
bank  premises  in  Victoria,  B.  C,  had  been  put  down  to  current  ex- 
penses or  had  been  otherwise  carried  forward. 

The  Chairman— It  has  not  been  otherwise  carried  forward. 

Mr.  John  Crawford.— Was  the  profit  upon  the  loan  of  two  millions 
■which  you  negotiated  for  the  city  a  short  time  ago  included  In  the 
financial  year  ending  the  30th  of  April  i 

The  Chairman— Oiuy  partially. 

Mr.  Clouston- It  was  not  Included  except  to  a  very  small  extent, 
because  the  operation  was  not  completed. 

Mr.  John  Crawford -That  is  a  good  feature,  I  think,  because  I 
understood  it  was  a  very  successful  venture  and  very  profitable  to  the 
Bank,  so  that  the  probability  is  that  it  will  appear  to  the  credit  of  the 
profit  and  loss  account  for  the  next  year.  I  would  like  to  have  Just 
a  word  or  two  from  the  Chairman  as  to  the  position  which  this  Bank 
holds  in  Newfoundland,  where  we  recently  established  an  agency.  It 
Is  an  important  Island,  and  when  the  branch  wa.s  established  there  It 
was  thought  there  were  going  to  be  very  great  advantages  accruing 
from  It.  I  think  It  would  bo  of  interest  to  the  shareholders  generally 
to  hear  a  few  remarks  from  the  Chairman  as  to  the  resiilt  of  that 
extension.  I  would  also  like  to  hear  some  general  remarks  upon  the 
position  of  our  money  in  the  United  States  of  America,  as  well  as  In  our 
branches  in  London,  Chicago,  and  so  forth.  I  should  also  like  the 
Directors  to  consider  a  small  request  I  made  at  the  last  meeting,  that 
the  general  statement  should  be  printed  In  parallel  columns  with  the 
results  for  the  previous  year. 

The  Chairman— Mr.  Crawford  Is  quite  right  in  describing  his  request 
that  the  figures  should  be  given  in  parallel  columns  as  a  very  small 
and  moderate  request.  I  remember  him  making  it  last  year.  It  was 
referred  by  the  Board  of  Directors  to  the  General  Manager,  and  ho 
took  the  trouble  of  explaining  Just  now  the  reason  why  It  was  not 
adopted.  I  am  sure  he  had  no  desire  to  Ignore  the  request  made 
by  Mr.  Crawford  at  the  last  meeting,  but  the  matter  will  once  more  be 
considered  by  the  Board  of  Directors,  I  am  sure;  and  If  It  can  be  ac- 
complished without  departing  very  largely  from  the  practice  of  the 
Bank,  I  tblnk  It  will  be  done.  As  to  the  other  enquiries,  I  think  they 
can  be  more  oroperly  answered  by  the  General  Manager  than  by  my- 
self. Those  also  were  very  proper  questions.  One  was  as  to  whether 
tie  agency  in  Newfoundland  had  proved  satisfactory,  and  In  a  general 
way  I  may  say  that  it  has  fully  answered  the  expectations  and  antici- 
pations of  the  Board.  It  did  good  service  on  the  Island  in  time  of 
panic  and  distress,  and  it  has  done  so  w^lth  good  results  to  the  Bank. 

Mr.  John  Crawford— You  don't  feel  disposed  to  withdraw  it  1 

The  Chairman— No,  certainly  not.  If  there  was  any  other  point 
■which  I  failed  to  note,  I  snail  be  glad  to  be  reminded  of  It.  I  wlU  now 
ask  the  General  Manager  to  give  more  specific  details. 

Mr.  Clouston— I  should  like  to  disabuse  Mr.  Crawford's  mind  of  the 
Idea  that  we  made  large  profits  out  of  the  loan  we  negotiated  for  the 
city.  We  simply  act  with  several  financial  houses,  taking  a  participa- 
tion In  the  loan,  and  receiving  a  small  commission  for  making  the 
Issue.  We  do  not  get  the  diflerence  between  what  we  pay  the  city  and 
what  we  Issue  In  London,  not  by  any  manner  of  means.  Our  business 
at  St.  Johns,  Newfoundland,  has  been  satisfactory.  As  Mr.  Drummond 
says,  when  we  weut  there  we  wore  of  very  great  use  to  the  Island  in 
re-establishing  the  finances  of  the  country,  which  were  very  much  disor- 
ganized. Since  then  the  loans  made  at  that  time  have  been  paid  off, 
and  we  have  a  large  amount  of  deposits,  showing  that  the  Island  is  not 
at  all  in  the  Impoverished  condition  which  has  been  sometimes  repre- 
sented. It  has  turned  out  a  very  valuable  branch,  indeed.  With  re- 
gard to  the  money  in  the  United  States  Mr.  Crawford  asked  about, 
you  will  understand  that  we  put  it  there  In  order  to  have  a  reserTO 
fund  to  draw  upon  Is  ease  of  necessity.  There  are  two  classes  of  re- 
serves—one is  the  call  loans  payable  in  the  currency  of  the  country, 
which  may  be  called  In  In  a  few^  hours  so  that  we  can  bring  in 
money  to  this  country  at  very  short  notice.  Beyond  that  we  have 
time  loans,  which  are  made  payable  at  longer  periods,  and  are  pay- 
able In  gold ;  these  are  chiefly  In  Chicago.  These  are  spread  over  cer- 
tain periods,  but  I  have  no  doul)t  that  In  case  of  necessity  we  could 
get  them  in  in  30  days,  so  that  it  makes  a  very  valuable  second  re- 
serve. 

Mr.  John  Crawford— Have  yon  time  loans  to  any  conslderble  extentl 
I  see  there  is  no  mention  of  them  In  the  statement.  Banks  in  Eng- 
land generally  place  the  time  loans  in  their  statement-the  number  at 
three  months,  tne  number  at  tour  months,  and  so  on.  I  simply  submit 
that  as  a  suggestion  which  would  be  appreciated  by  the  shareholders, 
who  will  be  glad  to  know  that  there  is  provision  made  In  case  of  an 
unexpected  contingency  arising. 

Mr.  Clouston— We  practically  have  no  call  loans  in  Canada.  When 
we  make  a  call  loan,  it  Is  practically  not  a  call  loan,  because  If  we 
called  It,  It  would  disturb  the  market,  so  we  keep  all  our  call  money  ;n 
the  United  States. 

The  motion  for  the  adoption  of  the  report  of  the  Directors  was  then 
carried  tinanlmously. 

Mr.  John  Crawford— I  think  the  shareholders  might  have  said  that 
thCT  thoroughly  appreciated  the  temarks  whlcli  our  Chalrqian  made 


about  the  late  Mr.  King,  formerly  Chairman  of  the  Board  in  London. 
I  think  the  euloglum  passed  upon  his  great  character  was  fully  en- 
dorsed by  every  person  at  this  meeting. 

The  Chairman  -I  might  say  that  a  resolution  of  condolence  with  the 
widow,  Mrs.  King,  was  pa.ssed  by  the  Board  here  and  forwarded  to  her- 
at  the  time  of  her  husband's  death. 

VOTES  OF  THANKS. 

Sir.  6.  F.  C.  Smith  moved : 

That  the  thanks  of  the  meeting  be  presented  to  the  President, 
Vice-President  and  Directors  for  their  attention  to  the  Interests  of  th& 
Bank. 

In  making  the  motion,  Mr.  Smith  said  that  such  a  resolution  was 
looked  upon  by  many  as  being  merely  formal,  and  yet  it  should  not  be 
so  when  there  was  taken  into  consideration  the  Interests  that  were 
placed  In  the  hands  of  the  Board  and  the  management  of  which  in- 
volved the  comfort  or  discomfort  of  the  Shareholders.  The  word. 
"  thanks"  was  hardly  enough,  though  it  was  tlie  term  generally  used. 

The  motion  was  seconded  by  Mr.  Alexander  Mitchell,  and  unani- 
mously concurred  In. 

The  Chairman — I  have  to  acknowledge,  on  behalf  of  the  Directors 
and  myself,  the  kindly  terms  In  which  the  motion  Just  passed  by  you 
has  been  prefaced,  and  in  doing  so  I  can  say  that  the  Board  has  beet 
distinguished  above  most  Boards  with  which  I  have  anything  to  do  by 
its  close  attention  to  the  Interests  of  the  Bank. 

Mr.  Hugh  McLennan  moved  : 

That  the  thanks  of  the  meeting  be  given  to  the  General  Manager, 
the  Inspector,  the  Managers  and  the  other  oflUcers  of  the  Bank  for  their 
services  during  the  past  year. 

In  supplementing  the  motion,  Mr.  McLennan  said:  "As  one  of  the 
Directors,  I  can  say  that,  so  far  as  our  regular  weekly  supervision  of 
the  business  of  the  Bank  was  concerned,  I  might  emphasize  the  reso- 
lution, on  behalf  of  the  Board,  by  adding  that  the  duties  have  been 
very  eftlolently  di'  charged  by  the  officers  of  the  Bank  during  the  past 
year." 

The  motion,  which  was  seconded  by  Mr.  R.  B.  Angus,  was  unani- 
mously agreed  to. 

The  General  Manager— I  have  to  thank  you,  on  behalf  of  myself  and 
the  other  officers  of  the  Bank,  for  the  motion  Just  passed,  and  for  the 
words  of  appreciation  which  have  been  spoken. 

Captain  W.  H.  Benyon  moved— 

That  the  ballot  now  open  for  the  election  of  Directors  be  kept 
open  until  3  o'clock,  unless  fifteen  minutes  elapse  without  a  vote 
being  cast,  when  it  shall  be  closed,  and  until  that  time,  and  for  that 
purpose  only,  this  meeting  be  continued. 

This  was  seconded  by  Mr.  Jesse  Joseph,  and  unanimously  carried. 

Mr.  John  Morrison  proposed  a  vote  of  thanks  to  the  Chairman  lor 
the  able  manner  in  which  he  had  conducted  the  business  of  the  meet- 
ing, a  compliment  that  was  most  heartily  accorded. 


THE  DIRECTORS. 
The  ballot  resulted  in  the  re-election  of  the  old  Directors  as  follows : 
Mr.  B.  B.  Angus,  Hon.  George  A.  Drummond,  Mr.  A.  F.  Gault,  Mr. 
Edward  B'  Greenshlelds,  Mr.  W.  C.  McDonald,  M.r.  Hugh  McLennan,. 
Mr.  W.  W.  Ogilvle,  Mr.  A.  T.  Paterson  and  Sir  Donald  A.  Smith,  G.  O 
M.  G. 


At  a  meeting  of  the  new  Board  on  Tueslay,  the  2d  lust..  Sir  Donald 
A.  Smith  was  elected  President  and  Hon.  Gfeorge  A.  Drummond.Vice 
President. 


Anctlon  Sales. — Among  other  securities  the  following  nof 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction; 

By  Messrs,  R.  V.  Harnett  &  Co. : 

50  shares  Dayton  &  Michigan  RR.  Co 77^4 

395  Spokane  Falls  Water  Power  Co )  «innint 

500  North  Western  Milling  &  Power  Co J  »'""'"'• 

By  Messrs.  Adrian  H,  Muller  &  Son: 


Shares. 

1  ChemloalNat.  Bank 4,105 

1,650  Leadville  Consol.  Min- 
ing Co lOo.  per  sh. 

5  American  Horse  Exch.$25  lot 

6  United  States  Trust  Co    1.070 
10  East  Orange  Nat.  Bank. 110 
10  Title  Guar.  &  Trust  Co. .3 10 
15  Southern  Nat.  Bank llli« 

Bonds. 
$14,000  Colonial  City  Eleo. 

Ky.  Co.  Ists 1 

$3,C00  Yonkers    78,     1900, 

AAO lll^Aiot. 

$23,000  Retsof  Mining  Co.  Ist 

5s,  1925 16 


Bonds. 
$10,003  Norfolk  A  Va.  Beach 

RR.  1st  mort.  bonds.  July, 

1891,  coupons  on 38 

$106,000  State  of  N.  Carolina 

6s,     April,  1870,   coupons 

on 84 50  lot 

$1,000  Galnesv.  Jeft.&  So.Ry. 

Co.,  Qa.,  2d  7s,  1908.    A&O.  30 
$2,003  Atlantic  Mutual  Ins. 

Co.  scrip  of  1838 104% 

$13,0t2-43  Nat.  Cord.  Co.  Tr. 

Liquidation  cert $565  lot 

$8,000  Camden  &  Atl.  By.Oo. 

2d  (now  1st  M.)  68, 1893... log's 
$1,000  Penns.  Ry.  Co.  cons. 

Bs,  1919 lie's 


—On  the  back  cover  of  the  QaoxATiON  Supplement  will  be 
found  the  card  of  Frederic  H.  Hitch,  60  Broadway.  Mr, 
Hatch  makes  a  specialty  of  the  securities  natned  in  his  aiver- 
tiaement  and  solicits  orders  and  will  furnish  quotatisns  for 
these  or  any  unlisted  or  inactive  security. 

— Attention  is  called  to  the  June  investment  circular  of 
Redmond,  Kerr  &  Co.,  published  on  the  last  page  of  the  Qao- 
TATiON  Supplement  issued  with  this  number  of  the  Chron- 
icle. 


^^xikinQ    unA    g^twauctal. 


Spencer  Trask   &   Co., 

BANKERS, 

ir  *  39  PINE  8TREBT,  -  -  NBW   YORK.. 

65  State  Street,  Albany. 
INVESTMKNT    SECURITIES. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  40  utali.  st.,  nbw  toak. 

Samuel  D.  Davis.  Chas.  B,  Van  Nostbandi. 


QlOBOB  BABOI.AT  MOFFAT.  ALXXANDIB  BL  WHITI,  JB 

Moffat  &  AVhite, 

BANKERS 
30PINB8TREBT,       -  -        NEWTOBK. 

INVESTMENT    SECURITIES. 


JU9M  6,  1M«.1 
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DB. 


Xamt  »f  Oiwtpmmn, 


Per 

Otnt. 


When  Bookt  elottd. 

Payable.     {Dag$  ineiutice.) 


RaIlroa4a. 

Boston  A  AlbAor  (qii>r.). ....... 

Boatoa  A  Lowell. 

'CMa>*  Horth  West,  oom 

4o  do  pret,  (qa»r.). 

Chia.  A  Weatern  lodlsna  (qiur.). 

0.  C.  C.  A  St.  L.  pnf  (qaar.) 

001.  Hoek.  Vmller  AToledo  pref., 

Denrrr  A  Bio  Omnde  pret ' 

Dee  Molnee  A  n.  Dodce  prvf 

BMtern  ot  K.  H I 

Little  MUml.  cav.  (qoar.) 

Vorthern  Oentnl „ 

PhUa.  WllmlottoQ  A  Bkltlmore. 
FiOTldeDee  A  Worcester  (qasr.).  i 

■■■••llaaeaaa. 
Bit.  (qa»r.(  i 

idty  Ky.  iqaar.) .; 

Cone.  K.a  Saielt.  A  Befs.  p(.  (q'r) , 

v.  T.  Blaoolt  (qnar.)  

flpirlle  Dlitilbatlor  Kt  pref 

Ualted  Btttes  Lestnar  pref 


June 
Joly 


S 
tH 

1*1  *^' 

IH  I    

Iti  |Jal7 

2>*  Jalr 

1  I  July 

6  lAOK. 

m  June 

3  '  Tone 

3  .July 

3  Ijnir 

2<a  Jane 

1  iJane 

3  Jane 

1%  Jane 

m  July 
$113   Juoe 

1  July 


80  Jane    7  to  Jase  30 
I  Jane    7  to  June  13 

6i June  11  to  Jane2i 


to 


I: Jane  17  to  July    1 

1  Jane  14  to  July    I 

15  Jaly    7  to  July  15 

15  to   — — 

10  If  ay  30  to  Jane   9 

to 

1  to 

80; to    — 


10  June    5  to  June  10 

ao to 

8 to 

15' Jane    6  to  Junel.*) 
1  Jnne  16  to  July    1 


WALL  !4TREET,  FRIDAY.  JIVE  .1.  18VS-3  P.  M. 

The  M«Be7  Market  and  Financial  Sltnation.— Wall  Street 
oontinoM  in  a  stat«  of  siupenae,  and  biuineas  at  the  Stock 
Exchange  is  oonflned  ohieHy  to  purely  speoulatire  manipula- 
tion of  the  marketa  by  profearional  operators.  There  seems 
to  be  little  hope  of  anj  matorial  change  until  the  St.  Louis 
CSonrention shall  have  constructed  the  platform  on  which  the 
B«pubUcan  Party  will  stand    in    the    coming  presidential 

OMBpAlga. 

The  action  of  the  United  States  Senate  on  the  Butler 
Anti-Bond  bill  was  not  favorably  regarded  in  financial 
■circles,  especially  abroad,  where  it  was  looked  upon  us  an 
expression  of  public  Mntiment  in  regard  to  maintaining  the 
gold  standard.  The  effect  of  this  was  largely  oflast,  however, 
by  ths  prompt  and  decided  repudiation  of  the  measure  by 
the  Ways  and  Means  Committee  of  the  House. 

A  feature  of  the  week  has  been  an  imusual  activity  in 
■ilTer  bullion  certificates  and  an  advance  in  the  price.  This 
U  probably,  in  part  at  least,  a  speculative  movement.  Ctold 
SKIwrts  have  declined  to  the  small  total  of  $1,100,000  for  the 
wwk.  It  is  reported  that  further  sales  ot  our  securities 
•bcoad  in  ooosMsrabls amount  have  been  made,  and  rates  for 
ioraign  esohange  haTe  declined. 

Reosnt  reporu  of  railway  traffic  are  generally  favorable, 
notably  that  of  the  Chicago  ft  North  Western,  but  returns 
from  some  of  the  Southwestern  roads  show  the  effect  upon 
bosineas  of  the  recent  storms  in  that  seotion.  The  crop 
pronects  are  improved  by  the  eaoeptionally  favorable 
weather  which  has  generally  pretailed  In  all  parts  of  the 
eoontry  during  the  week. 

The  open  market  talaa  for  call  kwna  during  the  week  on 
stock  and  bond  ooHatarals  have  ranged  from  1>^  to  3  per 
oent.  To-day's  rates  on  call  were  1>(  to  3  per  cent.  Prune 
oommercial  paper  is  quoted  at  4A^  per  oent. 

The  Bank  of  Rngland  weekly  statement  on  Thursday 
■itowed  an  incrsass  In  boilion  of  £410,006,  and  the  percent- 
age of  reeerve  to  liabUities  was  M-87  aninst  59-34  last 
week ;  the  disooont  rate  remaine  onohangea  at  S  per  oent. 
The  Bank  of  Prance  shows  an  in  or  sees  of  19,775,000  francs  in 
gold  and  8,0.10,000  francs  in  silver. 

The  Mew  York  City  Clearing-Hoose  banks  in  their  stotement 
of  May  SO  showed  an  inorease  In  the  reeerrebeld  of  |M7,400 
and  a  sornlna  om  the  required  rossrre  ot  |n,390,075,  against 
$81,701,500  the  previous  week. 


1890. 
JfaySQ. 


DiffertH'i 
Prf.  m 


ifrom 


61.133.700 
74.188.800 
.475.156.400  loo. 1.756.000 
.     14,«Oft,100lDO.       75,300 
....  498,874,100  Inc  .  1.833,9001 

traato e-A4S6,O0OIae.    914.500 

La«al  teadara.... I  84,498,300  Ino.       

Baaarva  lMld.....ll46JI49,300  Ine . 
• ■ ?a....  134,718,535  Ino. 


987,400 
458,336 


lerpl— 


I- 


a'  33.380,676  tne  ■  539.175 


1895. 
June  1. 


1894. 

/uiM  3. 


63,683,700  59.932,700 

71,961.600  71.545.100 

503 Jl47,t00  464,993.600 

13.356.3001      9.933,600 

,900iS66,339.400  572.133,400 

70,641,000    99,019.600 

73,900|113,137,600  131.981.100 

183.778.600'230,»93.700 
141,557,350  143,034.600 


4l.321.750l   77.965.100 


Ferein  Exehaige. — The  foreign  exchange  market  has 
'been  duU  and  -weak.  The  supply  Is  abundant  to  meet  the 
limited  demand  and  rates  are  fractionally  lower  than  our 
last  quotations. 

To-day's  aotoal  rates  of  exohange  were  as  follows:  Bankers' 
slx^days'  «terl^  4  87j^(»4  87>^;  demand,  4  88)^94  88)^; 

The  following  wire  the  rates  of  domestio  exohange  on  New 
York  at  I neunosr-mentloned  cities  to-day:  Savannah,  buying 
1-10  discount,  selling  par  :  Charleston,  buying  par,  selling  )i 
premium  ;  New  Orlaaiis,  bank,  f  1  50  premium  ;  oommeroial 
Mo.  per  $1,000  premium ;  Chioago,  mo.  per  $1,000  premium; 
St  Louis,  aOo.990o.  per  $1,000  premium  JT* 


Posted  rates  of  leading  bankers  are  as  follows: 


JuntS. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial... 

Doenmentary  commercial 

Paris  bankers'  (tranos) 

Amsterdam  (Kolldeia)  bankers. 

Vrankfortor  Bremen  (relcbmarks)  blmrs' 


Sixty  Dayi. 


Demand. 


4  89    eiSSis 


4  88    «1  88>«4 
4  86%94  87 

4  86><e4  86!^ 

5  16T8»5  le^siS  1558»5  is 
40^•40S,g  '405ts94039 

95'4«95'>ig      95U„«95\ 


United  states  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  include  $57,100  -Is,  coup.,  193.5,  at  116?^  to  116%  ; 
$7,000  4s  coup.  19J7,  at  lOOJ^  to  109^;  $5,000  4s,  rag.,  1933, 
at  116}^;  $3,000  5s,  reg.,  at  at  113%,  and  $3,000  5s,  coup.,  at 
113%.    The  following  are  the  closing  quotations : 


3s 

4a,  1907.' 

4s,  1907.. 

4s,  1925. 
48,1925. 
5s,  1904.. 
5a,  1904.^ 
e«,  onr'oy,' 
6s,  enr'oy, 
6a,  oar'ey, 
4s,  (Cher.) 
4s.  (Cher.) 
4s.  (Cnier.) 
4a,  (Cher.) 


..._  .reit. 
. ......reir. 

....  .oonp. 

reg. 

coup. 

reg. 

.....coup. 
,'97.  .roK. 

reg. 

,'99... reg, 

1896.  reg. 

1897.  reg. 
1898. reg. 
1899.reg. 


Inlerul 
Periods 


Hay     June 
30.         1. 


June  I  Junt  i  June 

2.  3.  4. 


9 
.J 
o 

d 


94>i 

io7\; 

109  <4 
116>4 

11  •-'■'a 

112''8 

•100  >a 
.*103 
1*105  , 
I'lOO  ! 
1*100  1 
•100 
1*100    I 


94»«*  94>a 
107^*107;H' 
109»9  109\| 
116i4i*116's, 
US'*  116^ 
H2\*112%' 
112\i*112:t» 
100 »4 'IOC's 
103     '103 


■105 
100 

■100 
100 
100 


105 
•100 
•100 
•100 
*100 


•   91V 
•107% 

'10938 

lie's 

116»a 
112\ 
112'« 

•loo's 

•103 

•105 

•100 

•100 

•100 

•100 


June 
5. 

•  94>a 

•107\ 
109\ 

•lie's 

116% 
'112% 
•112% 
■100  >« 
'103 
•105 
•100 
•100 
•100 
•100 


*  TUa  Is  the  prloe  bid  at  the  morning  board,  no  sale  was  made. 

United*  States  Snb-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


May  80 

Jase  1 
..      2 

"  8 
"  4 
"      5 


Ttnai 


Seeeipls. 


4,376.236 
7,354.529 
2.527,423 
3,651,371 
2.213,936 


19.432,484 


PaymenU. 


Balances. 


Coin.        Coin  OerCs.    Currency. 


4,034,414 
8,136,044 
3,788,869 
3,8»7,216 
3,904,043 


31,750,576 


.HOLIDAY. 
108,702,705 
ION.505,135 
107,946,790 
107.884,792 
107,78^,516 


1.831,416  93,146,546 

1,865,533  91,538,494 

l,785.7Dll  91,905,134 

1,958,062!  91,549,015 

1,579,387  90,685,860 


Coins. — Following  are  current  quotations  in  gold  for  <x)in3  ; 

•94  92  Fine  silver  bars... —  68%*  — 69% 

■•8  93  Five  francs —  90    •— 95>a 

•  4  86  Mexican  dollars..  -  53>4»  —  54 
'•  4  80  Do  oneom'elal..  —  53'4*  —  ;4 

■•15  76  Peruvian  sola.....  —  48    •  — 49i« 

«15  75  English  silver....  4  80    4  410 

par  *  ■«  prem.  U.  8.  trade  dollars  —  65    -»  —  75 


Boveiaisns $4  89 

WaMleons 3  86 

XX  Balohmarks.  4  80 

SSPeaetas 4  75 

fliiaii.  Doubloons.  15  55 
Max.  Doubloons.  15  50 
Flna  gold  bars. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $5,000  No.  Carolina  con.  4a  at  105^;  $15,000 
Virginia  fund,  debt  3-38  of  1901  at  S9^  to  60H[;  $10,000  No. 
Carolina  special  tax.  Class  1,  at  1^;  $15,000  Virginia  6s  defd. 
tnist  receipts,  stamped,  at  4^,  and  $10,000  Tenn.  settlement 
8s  at  84. 

The  railway  bond  market  has  been  unusually  dull  and 
narrow.  Except  in  a  few  cases  the  transactions  have  been 
in  small  amounts  and  the  aggregate  trading  during  the  week 
has  been  limited.  The  Atchisons  have  been  most  active  but 
were  so  evidently  at  the  expense  of  values.  The  Northern  Pa- 
(jiflc,  Reading  and  Oregon  Improvement  issues  have  all  been 
conspicuous  for  activity  and  strength.  Mo.  Kan.  &  Texas, 
Chie.  &  No.  Pacific,  Texas  &  Pacific  and  Ches.  &  Ohio  bonds 
have  each  declined  about  one  per  oent.  There  has  been  some 
activity  also  in  St.  LouLs  &  S.  F.,  Southern  Ry.,  Burlington 
&  guinoy.  Central  of  N.  J.,  C.  C.  C.  &  St.  Louis,  Mil.  &  St. 
Paul,  New  York  O.  &  W.,  Ore.  Short  Line,  Rio  Grande  West- 
em,  Spok.  &  Pal.,  Union  Pao.,  Wabash  and  West  Shore 
bonds,  with  some  fluctuations. 

Railroad  and  Mlseellaneons  Stocks.— The  stock  market 
has  been  somewhat  irregular  this  week.  It  was  decidedly 
strong  on  Monday,  owing  chiefly  to  a  more  favorable  senti- 
ment in  London  and  some  buying  for  tlie  foreig^n  account, 
but  on  Tuesday  there  was  a  cusposition  to  take  the  profits 
which  had  accrued,  and  the  market  yielded  to  the  limited 
offerings,  and  declined.  On  Wednesaay  the  conditions  were 
unchanged.  On  Thursday  and  to-day  the  tone  was  firm  un- 
der the  influence  of  the  prompt  and  decided  action  of  the 
House  of  Representatives  at  Washington  on  the  Butler  Anti- 
Bond  bill  and  covering  of  short  contracts.  The  coal  shares  led 
in  a  general  upward  movement  which  averaged  for  the 
active  -list  about  1  point.  The  net  changes  for  the  week  of 
the  granger  and  other  leading  shares,  except  the  high-priced 
coalers,  which  have  advanced  from  33<  to  5  points,  is  in  most 
oases  confined  to  fractions.  Mo.  Paciflc  declined  on  the  re- 
port of  decreased  earnings  for  the  last  week  in  May.  Man- 
liattan  Elevated  was  (wnspicuously  weak,  selling  at  101  Jg  on 
Wednesday,  but  gained  about  4  points  on  the  prospect  of 
new  exteiudons,  and  closes  at  105,  against  104  last  week. 

Small  declines  are  the  rule  in  the  industrial  list.  Am. 
Tobacco  deoline<l  on  liquidation  reported  to  have  been  by 
inside  interests  and  based  on  dividend  prospects.  Bay  State 
Oas  dropped  6  points  on  the  veto  of  the  Pipe  Line  bill  by  the 
Oovemor  of  Jlkssachusetts.  American  Sugar  has  been  rela- 
tively steady  around  133,  closing  at  134;!^.  U.  8.  Leather  pre- 
ferred responded  feebly  to  the  action  of  the  directors  in  de- 
claring a  (fividend  of  1  per  oent, 
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NEW  TOEK  STOCK  EXCHANGE— ^Cr/FJ?  STOCKS  for  week  ending  JU.VE  5, 

and  since  JAN.  1, 

■  896. 

HIGHEST  AND  LOWEST  FBIOBS. 

Sales  of 
the 

Range  for  year  1896. 
[0»  basis  of  /oo-thare  lott.] 

urday,      Monday, 
y  30.         June  1. 

Tnesday, 
June  2. 

Wednesday, 
June  3. 

Tbiirsday, 
June  4. 

Friday, 
June  5. 

STOCKS. 

Week, 
Shares. 

Ha 

Lowest      1     Highest 

Active  KK.  Stocks. 

:                15ie    15Se 

1413    IS 

141a   14% 

14%    1408 

1409    I47e 

At.  Top.  &  S.Fe,  aUlnataL  paid 
Do                             pref. 

7,743 

12%  Jan.     7 

17%  Feb.  24 

:                22''8    23% 

2218    221a 

21%    22 

21%    21% 

2178    22 

3,849 

19%  Jan.     7 

28%  Feb.  24 

*4     1. 
:             18%  18% 

:                 24\    25 

%        % 

17»8    18 
•2414    26 

*%        la 
I708    18 
-23>a    24% 

*%         % 
1778   177a 
24%    24% 

%        % 
1709    17% 
24%    24% 

Atlantic  &  Paclflo 

1,070 

1,590 

830 

%Jan.     7 
13     Mar.    6 
20%  Mar.  25 

79  Feb.     6 
44     Jan.  27 

Baltimore  &  OIilo 

Brooklyn  Ilapid  Transit 

25%  Aur.  28 
62%  »ray  27 
51  %  Feb.  10 

•  *62ii3    (J3ii 

•  501b    50'8 

•  *105     106 

•6II3    6213 
50       50i€ 
104     105 

•62       63 

60       50 

104  !«■  1041a 

•62%    63% 

50       50 

103%  105% 

-62%    63% 

50%    .')0% 

105%  106  "4 

Caniuiiau  Paollic.  ........... 

1,655 
8,135 

52     Jan.     4 
45%  Jan.     7 
94%  Jan.     7 

Cauada  Southern 

Central  of  New  Jersey 

IO914  Apr.  23 

•                "1414    I514 

■                      1638     1636 

1              §158     158 
:                 77''8    78% 

•14       15 
16       I6I4 

*157ia 

7718    7778 

•14        15 
1509     1578 

•16718 

76%    77% 

•14       15 
15%    15% 

•157% 

77       7708 

•14       15 

§16       16 

♦157% 

77%    777e 

Central  Paoltlc 

3,595 

40 

27,904 

14%  Jan.     9 

13     Jan.     7 

155     Apr.     2 

71%  Jan.     7 

153ta  Feb    15 

Chesapeake  A  Ohio 

18%  Apr.  23 

155     Apr.     2 

8208  Anr.  24 

Chicago  <fe  Alton       

Chicago  Burlington  &  Quinoy 

:           *4i     43 

•41       43 

•41       43 

•41       43 

♦41       43 

Cliicago  &  Eastern  Illinois... 

Do                            pref. 
Cliicago  Milwaukee  &  St.  Paul 

Do                            pref. 

40%  Apr.  13]  43     Jan.  18 

•                '97       99 

•97       99 

* 99 

• 99 

98       98 

i.S9 

98     Jan.  23  100%  Mar.    5 

•                 77       77% 

76 1«    77 

7578    7614 

70%    76% 

76%    767e 

46,621 

63%  Jan.     7l79%ADr.  28 

•              §12714 127% 

§12708  127»e 

I2714I2714 

127%  127% 

•128     128% 

656 

125     Jan.     7 

130%  MHr.    2 

:               10508l06i« 

104 14  105 13 

IO3O8  104  ij 

104%  105 

105%  105% 

Chicago  &  Northwestern 

Do                            pref. 

6,494 

9478  Jan.     7 

106%  Apr.  23 

:              §148     148 

149     149 

•148      150 

§149     149 

140 

142     Jan.     S 

149%  Apr.  27 

:                70       70% 

6914    6978 

6018    69=8 

69%    70 

6978    70% 

Chicago  Rook  Island  A  PaciUc 

9,981 

62     Jan.     7 

7478  Feb.  24 

•                '43       44 

431a    4313 

4213    42% 

4179    42% 

42%    42% 

Chicago  St.  Paul  Minn.  &  Om. 
Do                            pref. 

1,700 

31%  Jan.     7 

45»8  Apr.  27 

•              *124     125 

•I2313I25 

•123     125 

-122      124 

123     123 

100 

117     Jan.     7 

124%  Feb.  25 

:                  33%    34i« 

331s    3312 

3314    331a 

33%    33% 

34       34 

CleTe.  Clnoln.  Ohio.  &  St.  L. . . 

2,165 

31     Jan.     7 

39%  Feb.  10 

:                "82        85 

•82        85 

•82       85 

-82        85 

•82       85 

„  ,     Do                             pref. 

85     Apr.  IC 

90%  Feb.  20 

:           §16     16 
:           §55     55 

161a    161a 

15       15i« 

15%    15% 

16       16% 

Columbus  Hooking  VaL  &  Toi 

850 

15     Jan,     7 

ISOgJan.  23 

•53       60 

'53       60 

•53        60 

-53        60 

Do                            pref. 

50 

53     May  22 

55     Mav  22 

I               «124%  126%'5125      125 

124%  125ii; 

125%  126% 

126%  127% 

Delaware  &  Hudson 

1,997 

119%  Jan.     7112959  Feb.  11 

:               160     160 

■160     

•161      

161%  163 

165     166 

DelawareLackawanna&West 

1,542 

15579  Jan.     71166     June    S 

:                 I2I9    121a 
:                48       48 

•12%    131a 
47%    477e 

13        13 

48       48% 

Denver  &  Rio  Grande 

2.50 
2,950 

12%  Apr.  16    14     Feb.     4 
40     Jan.     7    51     Feb.  24 

47       471a 

47%    48% 

;                14%    I41S8 

-14%    15 

•14       141a 

14%    14% 

♦14        14% 

Erie 

541 

14     Mar.  24    15  Og  Mar.  12 

■                §35%    85% 

35%    35% 

§33%    33% 

34%    34% 

•34       35 

Do                      1st  pref. 

586 

34%  June    4^  41%Mar.l7 

■ 

§19%    20 
-29%    31 

♦20       23 
•29%    31 

Do                      2d  pret. 
Evansville  &  Terre  Haute.... 

11 
200 

20%  May  14    25     Mar.  16 

1                ''so       31 

30       30 

•29%    31 

25     Jan.  13i   34%  Feb.  24 

:              *118     124 
:               *92ia    9413 
:                 *8i8      81a 
:                ^83       33 

•118     122 
-93       96 

*8i6      81a 
§32       32 
'1713    18% 

•118     122 
•93       96 

-8          8I4 
*32ia    34 

-118     122 
•93       96 

8%      8% 
•32%    34 

•118     122 
•93       96 

"8          8% 

Great  Northern,  pref 

"306 
107 

108%  Mar.  13il21     May     7 
89%  Jan.     8    98     Jan.  81 

Illinois  Central 

Iowa  Central 

7%  Jan.     7    10%  Feb.     7 

•32%    34 

Do                             pref. 

25     Jan.     6    38     Apr.  28 

:            18I4  18I4 

18       18 

18%    18% 

18%    18% 

Lake  Erie  AWestem 

4O0 

17%  Apr.  11    22%  Feb.     5 

:             7112  7113 

§71       71 14 

71       71 

7079     7078 

71        71 

Do                           D.-ef. 
Lake  Shore  &  Mich.  Soutnem. 

417 

6408  Jan.     7    75     Feb.     7 

;               I5014 1501a 

15013  1501s 

•149     

'149      152% 

ISOOglSl 

1,110 

134%  Jan.     7  151     June    S 

:                *79        801a 

•79       801a 

-79        801a 

•79       80% 

78       78% 

Long  Island 

300 

79%  May  29    84     Jan.     7 

!                  50%    50'8 

49  H    50 

4918    4908 

49%    49% 

49%    4979 

Louia ville  A  Nashville 

25,632 

3979  Jan.     7    5508  Feb.  24 

;               '9        914 

•9          913 

9          9 

-9          9% 

♦9         9% 

Loulsv.  New  Albany  &  Chic. . 

500 

709  Jan.     8    10%  Feb.  18 

:                  21       21 

•20       22 

•19       21 

♦19       21 

♦19        21 

Do                             pref. 

100 

16%  Jan.     6    24%  Feb.  13 

:               103  H  104 

IO2J4  IO314 

10178  102% 

102%  103 

103%  103% 

Manhattan  Elevated.oonaol. . 

14,636 

96%  Jan.     9  113%  Feb.  11 

:                108     108 

•10714  108 

105%  106 

§106%  105% 

106%  106% 

Metropoiltau  Traction 

515 

92     Jan.     6  10931  May  26 

*96i3    98 

♦96       98 

•93       98 

Michigan  CentraL 

100 

93     Mar.  23 

9778  Feb.  11 

•                iVia    1713 

•17        19 

•171a    1913 

17        17 

•17        18 

MluneapoUa  &  St.  Louis 

200 

17     Jan.     8 

21%  Feb.  21 

:                *77       78% 

•77       781a 

•76       80 

•76       79 

-76       79 

Do                      lat  pref. 

72     Jan.  IC 

83     Feb.  21 

:                  48       48 

•46I3    48 

•46%    48 

•46%    48% 

Do                       2d  pref. 

300 

40     Jan.     7 

53%  Apr.  22 

•                *lli4    11% 

IIH    11% 

-10%    Ilia 

•10%    11% 

•10%    11% 

Missouri  Kansas  <fe  Texas 

2C0 

10%  Jan.     6 

13%  Feb.  21 

:                  24%    24% 

241a    24% 

24I3    24% 

24       24% 

2438    24% 

.„      Do                           pref. 

1,940 

22     Jan.     71   31%  Feb.  25 

•                  24%    24=8 

24       24% 

24       24% 

2208    24 

23%    24 

Missouri  Paclflo 

15,681 

2078  Feb.     4 

29%  Apr.  24 

•                *19i3    22 

§19        19 

•1913    2214 

•19%    22% 

•19%    22 

Mobile  &Ohio 

3 

18%  May  11 

25     Jan.  11 

:                *68        85 

5          'Seii  Seia 

-68       85 

■geii'Seia 

-68        85 
"9614  "96% 

•68        85 
§96%  "96% 

•68        85 
"90%  "9'6% 

Nashv.Chattanooga&St.LoulB 
New  EuKland 

i",607 

43     Mar.  23 
93%  Jan.     7 

51%  Jan.  28 

New  York  Central  <fe  Hudson. 

99%  Feb.  10 

S              *13       14 

•13       14 

•121a    14 

-12%    14 

•12%    14 

New  York  Chicago  &  St.  Louis 

11     Jan.     2    15     Jan.  22 

3              •76       79 

•76       79 

•72       79 

-70       80 

•70       79 

Do                     Istpref. 

71%  Jan.  17    80     Jan.  22 

3              *31       33 

-30       321a 

•30       31 

•29       31% 

30       80% 

Do                       2d  pref. 
New  York  New  Haven  &  Hart 

380 

26     Jan.  17    3509  Apr.  13 

•■            *175ia 

•1751a 

•I76I3 

§178     178 

§176     176 

149 

170     Apr.  30|l86     Feb.  10 

><              141a    141a 

§1414    I414 

14       14% 

137b    14 

14       14 

New  York  Ontario  &  Western. 

1,836 

12%  Jan.     7.  1579Jan.  31 

►•8%      914 

8%       8% 

§838         8% 

-2313    24 

8%      8% 

-8%      9 

New  York  Susq.  &  West.,  new. 

265 

7%  Mar.  26 

1178  Jan.  31 

§24  >a    2413 

24       24 

23%    24 

24       24 

Do                             pref. 
Norf.A  We8tern,2a  luataL  pd. 

835 

21%  Jan.     7 

31%  Feb.     6 

•3%      413 

•3%      5 

•3%      5% 

•4%       5% 

100 

t%  Apr.  29 

13     Feb.  21 

lOOg    1008 

1008    10=8 

-10%    11 

•10       11 

Do  pref.,tr.ctf8.2din8.pd. 

200 

t4%  May     8 

10^8  June    2 

518      514 

408      5 

4%      5 

479      5 

47g        478 

Nor.  Pao.,  lat  lu,stalm't  paid. 

2,260 

*%May  23 

5%  May  27 

15%    15% 

I508    15% 

1538    151a 

15%    15% 

15%    15% 

Do  pref.,  Istinstal.  paid 
Or.Ry  &  Nav.Co.  rec.  asat.  pd. 

5,722 

tlO     Apr.  16  1 17%  Mar.    9 

•14       20 

•14       20 

•14       20 

•14       20 

♦14       20 

tlO     Feb.  18 

22     Apr.  14 

Or.S.L.&U.Nor.reclstlna.pd 
Phila.&  Reading  1st  lust.  pd. 

11,358 

13%  Apr.  14 
t2%  Jan.     7 

18%  Feb.  24 

IOI4    lOia 

10       10 

9%      978 

9%      9% 

9%      908 

15%  Jan.  31 

•15       161a 

§1478     14^8 
'53       66 13 

•15        I6I3 

•15       16% 

♦13        16% 

Pittsburg  Clnn.  Chic.  &  St.  L. 

30 

1479  Jan.     7 

18%  Feb.     7 

•63       661a 

•53       561a 

•53        56% 

•53        56% 

Do                             pref. 

52     Jan.     8 

59     Feb.  27 

- 15 

• 15 

* 15 

• 15 

• 15 

Pittsburg  &  Western ,  pref. . . . 

17     Jan.  15 

20%  Jan.  31 

•iiiii  iie" 

§116"  iie" 

•ili"  il6% 

§115'%  il5% 

Rio  Grande  Western 

""9i 

16     Feb.     8 
114     Mar.  30 

18%  Feb.  10 

Rome  Watertown  &  Ogdensb. 

118     Jan.     8 

•56       60 

•56       60 

•56       60 

1158%    68% 

St.  Louis  Alt.  &  Terre  Haute. 

100 

57     Jan.  29 

60%  Jan.     8 

•41a      4% 

•413      4% 

413    413 

•4          4% 

54%      4% 

St.  Louis  Southwestern 

430 

4     Jan.     7 

5%  Feb.     7 

•10       10% 

•10       10% 

10%    10% 

§10       10 

-10%    10% 

Do                            pref. 

240 

9     Jan.     6 

13     Feb.  26 

•23       251a 
•85       90 

•23       251a 
'85       90 

*23       261a 
•85        90 

-23       25% 
§85       85 
•112     117 

•23       25% 
♦85       90 

St  Paul  &  Dnluth 

■■■"10 

24     May     5    27%  Feb.  24 

Do                             uref. 

90     Feb.     41  91     Feb.  10 

•112     117 

•112     117 

SIIII3II5 

*112     117     St.  Paul  Minn.  &Manlto6a... 

75 

110     Jan.  22 115     Jan.  11 

19       19% 

19       I9I4 

18%    I914 

18%    19 

19       19%  Southern  Paolflo  Co 

1,630 

18%  Mar.  24 

22%  Jan.  14 

9ifl      9% 

8%      0% 

878      9 

878      9 

878      878;SoutUeru,votlng  trust,  oertil. 

2,622 

7%  Jan.     8 

11     Feb.     6 

2914    2913      2816    2918 

28       28% 

28%    2808 

28%    2379 

Do  pref.,  voting  trust,  cert. 

6,777 

23%  Jan.     7 

33%  Feb.  28 

•8          8I4 
•32       37 

8          8 
•32       37 

8          8 
•32       37 

7%      7% 
•32        37 

•708      8% 
♦32       37 

Texas  &  Pacific 

350 

7%  Jan.     7 
35     May     6 

9%  Feb.  28 

Toledo  &  Ohio  Central 

35     May     6 

•70       74 

•70       74 

•70       74 

-70       74 

♦70       74 

Do                            pref. 

*■•*•> 

75     Apr.     6 

75     Apr.     6 

7%      7% 

7l4      714 

7          7% 

7          7% 

7%      7% 

Union  Pacific  trust  receipts.. 
Union  Pacific  Denver  &  Gulf. 

2,420 

3%  Jan.     7 

10     Apr.  21 

3          318 

•3          3% 

•3         3>a 

3         3 

3          3 

700 

3     June    1 

5%  Feb.  13 

•7          7% 
171a   17% 

*6ia      7% 

«Rlo         7U 

§6%      7% 
16%    16% 

608      6»8 
16%    17% 

Wabash ..»..  .    .  ... 

130 
6,167 

6%  Jan.     7 
14%  Jan.     7 

7%  Feb.  24 

17       17ie     161a    167fl 

Do                            pref. 

19%  Feb.  24 

9''8    IOI4 

9>a      9^8 

914      9% 

9%      9O8 

9%    10 

Wheeling  &  Lake  Erie 

10,789 

S%  Mar.  19    13%  Feb.  14 

•35       S714 

35       35% 

•34       3714 

§34       34 

•34       37 

Do                             pref. 

252 

31%  Mar.  19:   40%  Feb.  18 

•lis      2 

•lia      2 

•II3      2 

•1%      2 

*1%      2 

Wise.  Cen.  Co.,  voting  tr.  ctfs. 

2%  Apr.     2      4%  Feb.  34 

niaceUaiicouit  Stocks. 

1 

12       12 

•11%    I213      im    11=8     Ilia    11%      lHa    12    I'Amerlcan  Cotton  OU  Co 

1,680    11%  June    3(   19     Jan.  27 

541s    &4ia 

541a    55    1     54%    54%     Sl'a    54'8'  §5514    55i4           Do                              pref. 

1,155 

54%  May  28'  69     Feb.  11 

a 

12308  I2414 

1221a  123=8   12178  12278   1217s  122%'  12-2%  124%lAmerioan  SuKar  ReflnlnjcCo. 

136,907 

97     Jan.     7  12608  Apr.  21 

104     104 

104     IO4I4   1037a  104 

103%  103%  '10378  104% 

Do                            pref. 

1,056 

95     Jan.     6104%  June    2 

65%    G6ia 

6514    66I4I     63%    65>a 

68%    64%      630a    65% 

American  Tobacco  Co 

40,757    62=8  May     8|  95     Apr.     3 

991a    99I3    '99     100    i 

•99     100 

99%    99% 

♦98      100    1 

Do                              Dref. 

200    97%  Apr.  23,103     Feb.  13 

671a    68 

67 14    68 

67%    677g 

67%    68 

68       6S%ClilcaKoaasCo.,oert8.  of  dep. 

154     154%  Oousolidated  Gaa  Company.. 

17       17%  Di8.&C.F.Co.,tr.ot8.aUln8.p(i. 

11,335 

62     Jan.     7    70%  May     4 

167%  157% 

•154     156 

I5514  I5514 

155     155 

779 

143     Jan.     7  164%  Apr.  29 

17%    18 

I714    1708 

1678    17% 

1608    17 

9,975 

14%  Jan.     7    20%  Apr.  23 

34O8    3408 

33%    330s 

32%    33=8 

33%    33% 

32%    33%  General  Electric  Co 

4,721 

22     Jan.     6    39%  Mar.  13 

* 70 

241a    24% 
•881a   9014 

•60       70 
24%    2413 
•8808    9014 

•65       68 
24%    24% 
•88%    OOH 

•60       66 
24%    24% 
88%    88% 

♦60       66 

24%    25 

§88%    89% 

Illinois  Steel  Co 

i",772 
248 

60%  Mar.  27    75     Apr.  15 

[Rational  Lead  Co 

22%  Mar.    7    2S0a  Anr.  21 

Do                            pref. 

82%  Jan.     7 

92     May     4 

•6%      6I4 
26       26 

•105     

•158     160 

Sie      6^ 
25%    26% 

'106     

159     159 

6          6 

25%    25% 

106     

il59%l&9% 

5          5 
25       25% 

'106     

■158     160     ' 

5%      5% 

3,437 

1,750 

4     Jan.     6 
221a  Jan.     7 

6%  Feb.  24 

25%    2578 

108    ; 

157     160 

Pacific  Mail 

31     Feb.  10 

Pullman  Palace  Car  Company 

182  148     Jan.     7 

164     Feb.  11 

6879    69 

69       69% 

69%    69% 

69       69%  Silver  Bullion  Certifloatea.  ...I 

156,0001   6708  Jan.     8    70     Feb.  24 

2614    '27 

2514    26% 

25%    2508 

25%    25% 

25%    2579 

lenneaaee  Coal  Iron  &  KR. . . 

Do                              pref. 

[J.S.Cord.Co.,tr.reo.all  Ins.pd. 

13.750 

23     Jan.     7 

34%  Feb.  10 

•51a      5% 

•6I4      5% 

6%      6I4 

.,5"*      5"* 

5%      5%1 

530 

4%  Mar.  24 

6%  Feb.     7 

•lOia   11 

•10       11 

•10       10% 

•10       10% 

§10%    10% 

Pref.,  tr.  reo.  aU  Ins.  pd. 

15 

8%  Mar.  24 

12%  Feb.    7 

• 

•9          918 

9          9 

0          9 

8%      9 

8%      8% 

Jnlted  States  Leather  Co 

2,780 

8%  June    5 

1178  Feb.     8 

• 

e4i«    65 

63       641a 

02%    637e 

63%    64 

64        64% 

Do                            pref. 

19,167 

56%  Jan.     9 

69%  Feb.  14 

21%    21% 

22       22 

2}?8  S^i" 

21%    22 

21%    21% 

Tnlted  States  Rubber  Co 

921 

21     May  29 

29     Jan.  18 

88>4    85%     8408    SSifll 

84%    84% 

84%    84% 

85        »5%  ' 

(Vestern  U  nlon  Telegraph 

8,236 

81%  Jan.  22    8'73«Aj«'  '^ 

*  These  are  bid  and  asked  ;no  sale  made.    §  LeM  than  100  shares,    1  Before  payment  of  any  Instaliitenti  t  Ex-dlr.  and  scrip.    H  Trust  rects. 


JcxB  «,  189«.] 


THE    CHRONICLE. 


lObl 


inir  YORK  STOCK  K 

KCHA 

NOE 

PRICES  (ContlaMAy-iyAC'TIVE  STOCKS. 

fX  Indicates  actual  sales,  j 

iBionrt  Stocks. 

June  6. 

Hangt  Calet)  in  1896. 

blACnVE  STOCKS. 

1  Indicates  onllsted. 

June  5. 

Jiange  ftalet)  in  1896. 

1  imlliiaict  nuttaied. 

Bid. 

Ask. 

LowtMt. 

175     Har. 
10     Keb. 
S3S  June 

7  Feb. 
13 1  >«  Jan. 
102     Ma; 

10    "Jan. 
51     May 
70     Har. 
41>sJao. 
155     Jan. 

5\Jan. 
51     Apr. 

4  "a  Apr. 
lO^  Apr. 
45     Apr. 
13      Feb. 
37     Mar. 
85     Jan. 
25     Jan. 

6 '9  May 

2     Jaa. 
15     Mar. 

9    "Jan. 

HMay 

leO     Apr. 

.... 

llS4"jaa. 
70     May 

sVApr. 

8  Jan. 
181<a  May 

89     Ja" 

Bighat. 

1R3>9  May 
llU  Feb. 
29''s  Keb. 

7  Feb. 
laiijJan. 
102     .May 

25    "May 

62>iMi>y 

70     .Mar. 

ft4'«  May 

162     May 

9     Juue 

60       JllDK 

«     Jan. 
14>4  Feb. 
50     Feb. 
16      Keb. 
48     Feb 
92  >•  .May 
2.5     Jan. 

8  Jan. 
SVtMar. 

18     Feb. 

12   ""Feb. 

24  Feb. 

166%  Feb. 

120  "  J an 
70     May 

sVFeb. 
B>*  Fen.  1 

Bid. 

Ask. 
150 

LoKe»L 

Highat. 

B«llroa4  SMcka. 

Albaar  *  amqnohanna ^.100 

162 

8 

:2s>« 

2«. 

ios" 

"■l9' 

57 

72 

51 
163 

bO 
40 

"li" 
•y 

104 

24" 
62 

■834 

"i" 

■■'5>i 
12 
50 
18 
40 

macellaneoas  Stocks. 

Adams  Express 100 

147 

146     Jan. 
110   "Jan. 

91    "Jan. 

184  Feb. 

4  Feb. 

95  »8  Feb. 

139  May 
23%  Jan. 
90     May 

14  Jan. 

1624  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

59    'Apr. 
35      Fell. 
184  Jan. 
78     Feb. 

594  Feb. 

53     Jan. 

15     Mur. 

4\Jan. 

7 -a  Mar. 

8     Jan. 

Sg  JuDe 

320     Apr. 

\\  Apr. 

5   "jan. 
17     Jan. 
38     /an. 
75     May 
97     Jan. 

180%  Apr. 

American  Express 100 

Am.  Spirit  MfK.  Co  (when  l8Sued)H 

Preforreil  (wbeu  IssuedjU 

Amer.  Tele«rapli  <k  Cable 100 

Bay  State  Oas TI 50 

Brunswick  Company 100 

Chic.  Juno.  Ry.  k  Stock  Yards.  100 
Colorado  Goal  .b  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  &  Hooking  Coal 100 

Commercial  Cable ..100 

Consol.  Coal  of  Maryland 100 

Detroit  Uas 50 

Edison  Elec.  lU.  of  N.  Y 100 

Edison  Eleo.  lU.  of  Brooklyn. .100 
Erie  TeleKrapb  A  Telephone  . .  100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

IDehieaD-Peniasular  Car  Co . . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OU  Oo 100 

HaOonal  Starch  Mfg.  Oo 100 

Hew  Central  Ooal 100 

Oatano  Silver  Bflnlng 100 

Oregon  Improv't  Co.  tr.  rtcts . .  100 

Paaaaylvanla  Coal SO 

(tuielnUTer  Mining 100 

Piefarred 100 

111 

il5 

116     May 

B«lt.  A  O.  H.  W.  pret.,  new lOO 

BaUSTlUe  *  SooUi.  111.  pref 100 

BoMbn  A  M.  Y.  Air  Una  prat.. 100 

BnmlT*  Ueratodi 100 

MlMo  BeelMMer  *  Plttabnrg.  100 
fttttmA 100 

■■9"3" 

;27>* 
4 

2838 

97    'May 

33     May 

4  Feb. 

964  Feb 

Mfl  CMat  Bkplda  *  dor 100 

Olev.  Lormln  AWb«el.  prel lOO 

Otovalud  *  PtttMarc SO 

DM  Momea  A  FOi  t  Oodse 100 

rrtiaiTtA 100 

Oahitta  8o.  Shore  *  AUanUe  1 .100 

Fiererredl 100 

ETUi«Tllta  A  rerre  II.  pref 50 

rust  «  Pare  Marquette. 100 

Preferred 100 

27 

■""r>i 

150 
32 

98 

"59"ii 

2 
274 
100 
24 

'35"" 

"9"8'" 

so'" 

44  Jan. 

344  Feb. 

98     Feb. 

438  Mar. 

1624  Apr. 

824  May 

274  Apr 

1004  Mai 

62  4"j'an. 
35     Feb. 

Indiana  Illlnul**  Iowa 100 

Kaaawna  A  MiehiKaa lot 

KeoknkA  DeaMoiaea 100 

rtetarred 100 

"ait 

2>e 

IS"* 

27'. 
8 

4 
15% 

>■ 

123 
78 
40 

23  4 

83 

60 

30     Apr 
b64  Apr. 

LoolaT.BL  Loola  *  Texas 100 

60     Feb. 

Itastaaa  ObMral. 100 

Maaleaa  Mattonal  u.  otti 100 

MorrH  It  Faanr 80 

68 
15 

"e" 

1131. 

:"» 

33U 
l>a 

6»4 
17 

8 

8 
...... 

..... 

14 

72     Feb. 
204  Jan. 

■aw  Jeraay  *  M.  Y 100 

811  Feb. 
15     Mar. 

«.  T.  Leak.  *  Weawrn 100 

PaMteUecatarAETaoaTUle    100 
fMHa *  Baaleni .l.Iwv 

ti'is 
i 

2 

4 
180 

"ii" 

18 
2% 

6 

44  Jan. 

326     Apr. 

2     Jan. 

7  ' "  J^b. 

182     Feb.  |iC.  S.Oordage.'nuar..  tr.  cerUs.loO 
48U  Ft>h     in  a   r inn 

20 
40 

181* 
97 

22 

42 

idi" 

24  >g  Feb. 

•to  Oraada  ifmuru  pref 100 

ToL  at.  U  *  Kaa.  aiy V loo 

PwiHrtedf           10« 

48     Apr. 

89     Jan. 

101     Fob. 

S 
6 

6 

6     Feb.        5>i  Apr.  1  D.  8.  aafiber  preferred loO 

'          ...        '  Wella.  rarro  Bzpreas 100 

'  He  ptice  Pilday ;  laUst  prlo 
.NEW 

athUi 
TOB 

reek. 
■  MT 

:  Aott 

DCK  KXt 

lal  aalet. 
H\Nf)K  P 

KICKA.— STATE  BONDS  JU 

VK  5. 

BBCDBITUBB. 


.4to8 1»0« 

iB.5a 1906 

I  0,4a iStW 

Ovreoor  randlng  4a 1920 

Arcansaa—Os,  fontTBol.  1899-1900 

Ao.  Hoa-Uolfurd 

7s.  Aftaasaa  Uentral  KB) 

LMMaaa— 7a,aoaa _iai« 


SlaMpad  4a    ,   ,    , ,,,  .,.....,., 
■•weoaota.4a 1*14 


Bid.    A*k 


98       994< 


SECUKITIEB, 


Bid.     Ask. 


MiMoorl— rnni 1894-1895 

Horta  Carolina— 6s,  old JAJ 

rondlnx  act 1900 

Mew  bonds,  JAJ 1893-1898 

Chatbani  KK 

Speetal  Mx,Claaa  I 

Oonaolldated  4a 1910 

ea 1919 

■oath  OaroUna— 44a,  30-40. .1933 
ea.aoD-fnnd 1888 


104 
134 

106 
1 


14 


SEOOBITUES 


Xsnneasee-6a,  old 1892-1898 

6a,  new  bonds 1893-8-1900 

do       new  series 1914 

Oompromlse,  3-4-8  6s 1912 

Sa 1913 

Bedemptlon  4a......  1907 

do         44a 1913 

Penltentlarr  44s 1913 

Vlricinla  r.inded  debt, 2-3s...  1991 
68,  deferred  t'st  roo'ts.  stamned 


Bid 


82>a 


60 
6 


614 


New  T«rk  CttT  Bsak  SUtemoBt   for  the  week  ending 
lUj  tt,  l«m.     W«  omit  two  eipltera  (00)  in  all 


LteuU.  D^osUs. 


New  York  City,  Boston  ead  Philadelphia  panks: 


OapUat  t 


n.  v.< 

May    a 

■•     ».. 
"    !•.. 

••  as.. 

••    30.. 
■•■.• 
May  >tf 
••    an- 

-  M. 
Phlla.  • 
May  Id. 

••    2.1.. 

-  80.. 


US.954.0 
lS3,»«6,a 

las.zai.s 
is5,a«i,s 
isa,aai,s 

as.Mi.M 
«ai8»i,8 

M,M1.8 

«s,s«a.o 

86.363,0 
35.263.0 


Lomiu.      aptoU.      Ugnlt.    Dt^mttt.*'  OtrcTn.  OttrnHmm 


470,643.5  S9.321.ol 
474.0S«.7  5e.4tlU,9 
47d.4S8.4'aU,U4.a, 
47.^400.4  (11,541.61 


•         '         «  • 

87,371,S'4»S.00t,1  '14,370.7 
8i.S.'itl,l  4»5,015,S  14,350,M 
82.|)(<3.0  4R7.9tf3.3  14,382,8 


619,728.0 
583,648,7 
56i,«4J,5 


84.4'i(l.3  «<J7.0tl,'i  14,539,8  535,867,6 


47S,156.<  62,4S8,0j    8I,<»3,J  498,874, l|14,tfUS, I  419,161,4 


160.094,0  8.4ao,0{ 
160.727.0  8,6<i5.0i 
161.004,0    8.574.0' 


6,748.0  143.950.0  9.861.0 
a,S97.0>  14 1.833.0!  9.905.0 
6,'i}4,a,140,83i,0>  9,848,0 


104.065,01 
103,979.0 
103.911.0! 


29.817,11 
30,112.0 
30.641.0 


103.701,0  6,768,0 
103,9U4,U'  6,777,0 
>10t.30t).0     B.835.0 


89,018,8 
89,840,0 
70,007,8 

61,412,6 
89,815,7 
51,095.8 


•  IF«  omtt  two  dpittn  ta  all  tit—  .Sums, 
daipbla  lbs  ttan  "  daa  to  other  aanks." 


*  Insladtoa  for  Soston  and  Phlla 


HiBceUaaeoas  and  Unllitted  Beads  : 


Mlseellaaaaaa  Band*  • 
Boaton  Un.  Uas  tr  jsarta.,  as 
Oh.  J  nnUk  8.  Yds.-OoLt.«.,5s 

OixL  C.  A  I.  OsTSl.  go.  5i 

Oelarado  Pnat— Qan.  Ba 

Oal.  A  Hook.  Ooal  A  I.-6S.  K. 
OaBa.aaa  Co-Ohio.— 1st  gn.ts 

OoaaoLOoal  conr.  6s 

Dal  «laaeoD.  Is(  6« 

■tlaaa  Btoe.  lU.  Oo.-lst  6s . 
l>a  of  Bklyn.,  Iit5s.... 
■«all  e.4^  M.  v.,  cons.  K.  6s. 
IqnlUble  S.  A  P.— 1st  ds.  .. 
Haadarson  Bridge— Isi  g.  Ss. 
Illinois  Staal  deb.  5s 

NoS'OonT.dab  5s........  ... 

Int.  Oond.  A  Ins.  dab.  &• 

Maahat.  Beach  H.  A  L.  g.  4s. 


83 

a. 

95 

b. 

80 

b 

107 '4b. 

105 

b. 

lOS 

h. 

97 

b. 

109 

b. 

.fllseailaneaaa  Bands. 

Mecropol.  Tel.  A  TsL  lat  it.. 

Mlak..Panln.Car  IstSs 

Ifotaal  nmon  Talag Bs  g.. 

Nat.  Staroli  MIg.  1st  8s 

N.  r.'A'M.  J  'ielep.  gen.  8s 


northwestam  Telegraph— 7s. 

~aople's  Saa  A  O.  I  Ist  g.  6s. 

Co.,  Ohloago 1 2d   g.  68. 


lateons.g.  6s 

Pleas.  Vslley  Ooal  -Ist  g,  8s. 
Sunday  Oraak  Ooal  1st  g  6s.. 
C.  &  Lsather— a.  t.  deb.,  g., 8a 
Wsatam  Dnion  Toleg.— .  ... 
WheeLL.K.APU«<  Ooal  lat5s 

UnlUted   Bands. 
Am.  Spirit  Mfg.,lat,when  Iss 
Oonutook  Tannel— Ino.  4s.. 


107    b. 


95    b. 
10U4b. 

'i"o"8"b. 

1034b. 

98>sa. 

■lOO"  b. 
Ill    b. 


6    b 


Mora,-" k"Uidloataspnaa  bid:  •  a "  pnoe oaiud.  •  Latest  price  this  wask^ 
Bank  Stock  List— Latest  prices  this  week,     (*Not  listed.) 


■AM  KB. 


Amartoa. 

Am.  Kxoh... 
B<TweT».  . 
Broadway  . 
Balobs'AOr. 
Oaattal. 

Obaaa 

Ohathass... 
Chamioal 

City . 

ClUaaiBS' 

Oolombla.... 
Oommeroa. . . 
Osntlnental . 
Oora  Bxeh.. 
Bast  RlTsr..  ' 
llth  Ward... 

Pifth  ATS.... 

Plfth* 

First „.... 

FtrstI«.,B.I. 
14th  Street.. 

Ponrth. „ 

aallatln. 


Bid. 

Aak. 

315 

325 

169 

170 

2tft 

230 

240 

130 

110 

128 

...... 

«5« 

3.')0 

305 

4000 

4175 

500 

.... 

129 

131 

185 

195 

204 

207 

132 

382 

286 

1*0 

140 

200 

2900 

250     275    II 

2850 

...... 

110 

...... 

17U 

180 

'185 

295 

300 

BAMK8. 


Sarflald..._. 
German  Am. 
9erman  Xx  ' 
SarmsEit. 
Urasanlcli   . 
Maoarer..... 

Hnd.  RiTsr.. 
I  m.  A  Trad  4* 
imng.  ..... 

Leather  Mts' 
Lincoln...... 

Manhattan.. 
Market  A  Pol 
Msobanios'.. 
M'ohs'  A  Trs* 
Maroantila.. 
Mateh«uts'.. 
Maroh'ts  Bx 
Metrtmolls.. 
Mt.  MorrU.. 
ITsssao....... 

a.  Ams'dam 
New  York.. 
tf.T.Oo'ntr 


Bid. 

Aak. 

625 

I'2 

380 

380 

160 

812 

...... 

IBO 

5,10 

550 

1374 

-...•• 

160 

-.—. 

750 

207 

■••« 

•Mt) 

.... 

185 

193 

I'JS 

1115 

180 

134 

138 

110 

410 

100 

110 

145 

190 

-— - 

234 

340 

SOO 

BANKS. 


N  r.Nat.Kx 

Ninth 

19tb  Ward. 
N.  Amorces 
OMuital .... 

Pactflo 

Park. 

Peopla's..ri 

Phenlx 

Prod.  ICx.*.. 
Repablio.... 
Saabosrj... 

Second 

SsTsnth  

ShoeA  Le'th 
Son  them  . . . 
Stateot  N.T. 

Third 

Tradasm'n'a 
DnlOD  Hq.> 

Ualon 

Oa'd  Stalat 
Wsstam  .. 
WMt  Bids.. 


Bid.    Ask 


100 

112 

120 

ISO 

170 

178 

265 

235 

107 

116 

146 

1674 

440 

100 

95 
110 
1054 
104 

00 
185 
200 
175 
110 
275 


115 


136 
190 


UO 


475 

(17'" 
liO      , 
1104  I 
105 

95 

205" 
i'l"d4 
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BOSTON,  PiI[LA.OBLPiIIA    AND   B\LTIXORE  STOCK   EXCHANGES. 


Active  Stocks. 
f  Indicates  anllsted. 


^^Sbare  Prices  —  not  Per  Oentam  Prices. 


tetnrdsy, 
Hay  30. 


Atoh.  T.  A  8.  Fe)(Sot(on).100 
Atlantic  A  Pao.  "  100 
BalUmore  A  Ohio  (£aU.)-100 
Bait.  City  Paaa'ger  "  26 
Baltimore  Tracaon  "  85 

Baltimore  Trae'DlKPAU.).  2S 
BostonA  Albany  (Boston). 100 
Boston  A  Low^  "  100 
Boston  A  Maine  "  100 
Oentral  of  Mass.       "        100 

ftefeired  "       100 

OUe.Biir.4Qntn.  "  100 
OOlo.  Mil.  A  St.  P.  (PA«.).10O 
■Oho  O.  &G.vot.t.o.     "  50 

at.8t.Ry.of  IndU  "  100 
Fitoliburg  \>Tet..( Boston). 100 
lehlgh  Valley ■•  (Phila.).  50 
Kalne  Central  (Boston). 100 
Metropol'nTrac.n  (PhU).100 
Mexican  Cent'l  ( Boston). \00 
Hew  England....      "        100 

Frefened "       100 

■ortbem Oentral  (Ball.).  50 
•orthern  Paoiac  (PKUa.)\00 

Preferred  "       100 

Old  Colony (Botlon).\00 

Pennsylvania... CPAilo.;.  50 
Phil.  &  Beading.)  "  50 
Phlladelph.  Trao.  "  50 
Union  Paolflo. . .  (Boston) .  100 
Union  Traction.. ^PAiVa.;.  50 
'  Hlscellaneons  Stocks, 
Am.Sug'r  Rettn.H  f  Bo»/<M»;.., 

Preferred " 

Bell  Telephone..  "  100 
Boat.  A  Montana.  "  25 
Bntte  &,  Boston. .  "  25 
Oalamet  &  Hecla       "         25 

Oanton  Co (BaU.).\00 

OonsoUdated.Oas  "  100 
iOec.Stor.  Bat'y1I(FA«o.).100 

Preferred  ^  "        100 

Erie  Telephone .  (Boston) .  100 
'General  Eleotrle.       "       100 

Preferred "       100 

liamsonStoreSer.  "  50 
Iiehl'b  CoalAKav.  rPAUa.;  50 
N.E. Telephone  (Boston). 100 

Pa.Heat,L.&PowrPA«a.j 

UnJt'dGasImp.U       "  50 

Welsbaoh  Light  1i      "  S 

West  End  Land. .  (Boston)..., 


U 
o 


Monday, 
Jane  1. 


IS 


15l« 
>s 


Tuesday, 
.Tone  2. 


Wednesday, 
Juae  3. 


14>s   IVa 


•66%  68 
18>s  13>t 
18>s  18>« 
2121s  21214 
209  209 
163%  1631s 
11 

"is"  "is 

6>«   6>e 

"ii'i  "V2H 
33<s  33% 


*18H  .... 
*18»4  "la's 


"9%  10 


•5  5U 

154  15% 

179  179 

52Hs  52% 

5^  5>« 

71''8  71''i> 

*7»8  7''g 

19  19>4 

1233s  124 
103%  101>s 
206  206>t 
87»8  87=8 
2>s  2H 
310  310 


Bid  and 


63%    63% 
32is    32% 


'59>a  601a 

♦34  34'* 

74  74 

20  21 

401a  40i« 

•91  ... 

141a  14°e 


2l2ia212>t 

'203     209 

1621a  1621s 

*10ia  ... 

♦64     ... 

771*    77''8 

7614    76''8 

6  6 

'93"  "93" 
32%    33 


144    14% 


13%    18% 
......    63 

18>4    I8I4 

18i«    18>4 

2121421214 

'203       ..... 

' 163 

10%    lOH 

•54      

76'»    773t 

75"'g    761* 

6  6 

■924  '92'ia 
31       32 


Thursday, 
June  4. 


14%    14% 
% 

18       18 


1074107%    1054106 
9%       9%        9%      9% 


69       69 
4''9     5ie 
15%    16 
Xl77'4l77>4 
524    52% 
416,8      5 

714    714 

.7         71, 

184    18% 

1224  1234 
10141044 
2084  207 

874    88 

*24 
305     """ 


744    744 


asked  prices:] 


634  634 

30  324 

324  324 

60  60 

.'".'.'.  '75 
21 

40       404 

•91      ... 
144    14^ 
70       70 
514    514 
'......       2 

no  sale  was 


4Tg  5 

*154  16 

1774 

524  62"8 

4"i«  5 

704  70% 

•7  74 

184  18% 

122  122''(i 
1044  1044 
206  2064 
874  884 
*24  — — 
310     310 


63% 
294 
304 
•594 
32% 
724 
31 
•40 
91 
144 
70 
SCe 
'1% 
made. 


63% 
29''8 
304 
69 
33 
724 
21 
404 
91 
14% 
70% 
50%| 
I's, 


184    184 
134    134 
2124  212% 
'208     20.1 
1624  1624 
•104    11 
•54      .... 
77       774 
764    76% 
54      54 

■924    924 
304    32 


Friday, 
June  5. 


Sales 

of  the 

Week, 

Shares. 


106     106 

9%      9'8 


724  75 
69 

'4%  5 

•154  16 

1774  1774 

524  52% 
4»,«      478 

704  704 

•7  74 

18  184 

121%122!li 
103%  104 
206     206 
874    874 
24       24 
'306     310 


634    63% 
26%    28 
23        28 
594    60 
324    324 


74 


74 
21 

41%    414 

•91 

144    144 


49 


14%    14% 

•4       1 
•17%    184 
•66       67 
•184    184 
•13        18% 
'212     213 
'208     209 
16241624 
•104    12 
•54        58 

774    78 

764    Te'e 
54      511 
•214 

924    924 

32  32 
134  137 
1064 

10 
•40 

72 


1,875 


36 


10 
42 

76 
•63%    69 

4%  4% 
154  15!>f 
•1774177% 
52%  52% 
4%  413,. 
70%  70% 
•7  74 

134    18% 

122%  124% 
103%  104 
205      206 
864    87% 
24      2% 
309     303 
•60       65 
63%    63% 
234    284 


29 
•594 
•32% 

•72 


300 
395 

86 

100 
250 

S,3¥9 

9,900 

595 


Bange  of  sales  In  1896. 


Lowest. 


Highest. 


148 
1,960 


900 
505 


62 

72 

2,350 

132 

54 

1,263 

9,360 

2,113 

10,033 

10,533 

626 

374 

8,175 

390 

42 


12%  Jan.     7 

•49     Apr.     7 

13     Mar.    6 

65     Feb.  26 

16     Jan.     7 

13%  Jan.     7 

204     Jan.     7 

202     Jau.  29 

162     Jan.  30 

10     Mar.  31 

534  Mar.  18 

72     Jan.     7 

64     Jan.     7 

i''a  Aur.    8 

21     Mar.    8 

89     Jan.  20 

304  June    4 

1334  Apr.  1; 

91%  .Ian.     7 

S'e  Jan.     6 

40     May  23 

724  June    4 

674  Jan.  16 

4  May  25 

.  9%  Apr.  17 

1754  Jan.     6 

504  Jan.     7 

14  Jan.  10 

62    Jan.     8 

3     Jan.  23 

10     Jan.     8 


294 
60 
33 
75 


•204    21 
404    414 


•91 
14 
70 


92 
144 

714 


50 
• 2 

t  Trust  receljpts,  $24  pd. 


494    494 
•1%      2 


220 

4,877 

720 

68 

102 

134 

225 

476 

8 

3,712 

623 

657 


974  Jan.  7 

95     Jan.  7 

197     Jan.  2 

65     Jan.  7 

14  Mar.  7 

295     Jan.  3 


17%  Feb.  2  4 

%  Feb.  24 

444  Jan.  27 

70     Jan.     3 

194  Apr.  16 

19     Apr.  17 

217     Jan.  28 

209     June    1 

171     Feb.  19 

124  Mar.  10 

56     Feb.  23 

824  Apr.  24 

79%  Feb.  24 

124  Jan.     2 

30     Jan.     2 

97     Feb.  10 

334  Jan.  30 

1364  Jan.     3 

109%  May  25 

12%  Feb.  24 

51     Jan.  28 

85     Jan.  23 

70     Feb.  14 

J54  May  23 

17%  Mar.    9 

179     May     8 

54%  Apr.  23 

77i8Jan.  30 

724  May     5 

10     Apr.  21 

20     May  13 

1264  Apr.  21 
1044  June  1 
207  Mar.  30 
83%  May  25 
13  4  Jan.  31 
811     May  22 


!  Trust 


554  Jan.  20 

24  Jan.     7 

25  Jan. 
534  Apr.  11 
224  Jan.  6 
SO  Jan.  8 
13  Jan. 
39%  May  25 
874  Jan.  23 

9     Jan.     7 

66     Mar.    2 

46     Jan.     8 

l%Jan.  25 

reo.lst  Instal. 


66  Apr.  3 
384  Apr.  15 
38  Apr.  16 
63  Jan.  31 
394  Mar.  13 
78  Apr.  14 
21  May  6 
464  Feb.  8 
91  May  28 
154  May  18 
814  Jan.     3 

67  Feb.  17 
24  Feb.  14 

paid. 


Inactive  Stocks. 


Bid. 


Prices  oj  Juue  5. 
Atlanta  &  Charlotte  (Ball.). 100 
Boston  &  Providence  {Boston).100 
Oamdend:Atlantlopf.(P/ii2a.).  50 

Oatawlssa "         50 

Ist  preferred "  50 

Oentral  Ohio (Bait.)    50 

Ohioago  A  West  Mich.  (Boston) .  100 
OoDnectloat&  Pass..      "       100 

Oonneoticnt  River "        100 

Oonsol.  Tract  of  N.  J.H  (Phila.)  .100 
Delawarec&BoundBr.  "  100 
flint  A  Pere  Marq...(£o>(on).100 

Preferred "        100 

HestonvUlePasaens.  fPAilo..;.  50 

Preferred  H "  50 

fiont.  A  Broad  Top. . .       "  50 

Preferred "  50 

Kan.  C'yFt.8.  A  tlom.{Bosi<m)  .100 

Preferred "        100 

Uttle  SobUTlklU (Phila.) .  50 

Hine  Hill  A  8.  Haven  "  50 
■esQuehonlngVal ...  "  50 
Worth  American  Co..  "  100 
Iforth  Pennsylvania.  "  50 
Or.8h.LinelBt  asst.pdr£o«(on;  .100 
Vennsylvania  A  M.  W.  (Phila.) .  50 

PhiladeL  A  Erie "  50 

Batiiad (£oston).100 

Preferred "        100 

aonthem (Ball.)  .100 

Preferred "        100 

West  End (Boston).  50 

Pieferred "  60 

United  Cos.  of  M.  J..  (rhila.).100 

West  Jersey "  60 

WeeiJersey&Atlan.      "  60 

Western  N.T.  A  Pen  n  "  100 
Wisconsin  Central.. .Cfotton;. 100 

Preferred "        100 

Woro'8t.ira8b.ABoch.       "         100 

MI80BU.^)IBOU8. 
AllouezMln'g,a8Btpdr£o((on>.  26 

Atlantic  Mlnlns "  25 

Bay  State  Oasf •<  50 

Boston  Land "  10 

Oentennia]  Mining...       ■<  10 

IV>rt  Wayne  Eleo£t..       "  35 

Franklin  Mining "  26 

Prenchm'n'sBayL'd.       "  6 

DllnolsSteel. <•        lOO 

Kearsarge  Mining....       <•  25 

Osceola  Mining. «  25 

Pullman  Palace  Car.  "  100 
Pennsylvania  Steel..  (PAtta.).100 

PreferredlF "        lOO 

Qolnoy  Mining (Boston).  25 

Tamarack  Mining....       <•  35 

Water  Power ••        100 

ffestlngh.Eleo.  AM..       "  60 

Pret.,  cumulative..       <■  60 

*i?f?"^*^^^"*«-1989,  JAJ 
_Sd8V4s,  g.,  ClassA..1989,  AAO 
BlstonUnlted  Gas  1st  58. . ..... 


93 
363 


96 
265 


14 
52 


6 

141 

240 

24 


11 

37 


28 
524 

5 
85 
634 
684 


Ask. 


24 


7 

KO 

24% 


85 
64 


16 

2 
70 

8% 
284 
714 
90 


56 


20 

24 
71 

94 
28% 
72 
01 
340 
68 


2 
14 


113 

4 
20 
13% 
8% 
•10 
1 
11 

% 
66 
13 
234 
169 


119 

81 

1 

29 

624 

78 
25 

^85 


13 

42 

534 

65 

30 

524 

10 

45 

634 

70 

65 


Inactive  stocksi 


Bid. 


34 
1% 

15 
118 

1 
204 
13% 

44 
•25 

2 
114 

1 
67 
134 
29 
160 
244 
504 
120 
83 

14 
80 
52% 

784 
254 
87 


1024 

97 

97 

934 

97 

50 

524 

65 

62 
1194 
123 
127 

70 

90 

55 
121 

85 
100 

83 
106 

63 

18 

8 

•119% 


Boston  UnltedGas,  2am.  5s. .1939^  69 
BuTl.AMo.  River Exejopt  68,  JAJ  ni6 

Non-exempt  68 1913,  J&JiflO? 

Plain  48 1910,  J&JiJ  984 

Ohio.  Bnrl.&  Nor.  Ist 5,1926,  A&O  5'  ""•- 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&D 

Ohio.  Burl.A  Qninoy  48..  1922,  F&A 

Iowa  Division  4s 1919,  A&O 

Ohio.AW.Mloh.  gen.  5a,  1921,  J&D 
Gonsol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  Ss.. 1927,  AAO 
Det.  Lans.  &  Nor'n  M.  78.190'?,  J&J 
Eastern  Ist  mort  6  g.l906,M&S.. 
lTee.Elk.&M. v., 1st,  68.1933,  end. 

Unstamped,  1st,  6s,  1933 

K.C.  C.&  8pring.,lst,5g.,1925,A&0 
K  C.  F.S.&M.  con.6s,  1928.  MAN 
K.C.  Mem.  &  Blr.,l8t,28,192ir,  M&S 
K.C.  St.  Jo.  A  C.  B.,  78..190'7,  JAJ 
L.Kock&Ft  8., l6t, 78. .1905,  JAJ 
Loul8.,Ev.&St.L.,l8t,6g.l926,AAO 

2m.,  5—6  g 1936,  A&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Mexican  Central,4  g... 1911,  JAJ 

1st  oonsoLlncomes,  3  g,  non-onm. 

8d  oonsol.  incomes.  3s,  non-cnm. 
N.  Y.  A  N.Eng,,  1st,  7b,1905.  JAJ^ 

Ist  mort.  68 1906,  JAJ 

Ogden.  AL.C,  Con.es.. .1920,AAO 

Inc.  6s 1920 

Bn  tland,  lst,6s 1903,MAN 

I    Sd.  es 1898,FAA 

1...  Slonds.— PhjIadeiibLa 
Atlantic aty  Ist 58,      --"• 
Buffalo  By,  con.  Ist, 

Catawlssa,  M.,78 1900,  FAA 

Choc.  Okla.  &  Gulf,  prior  lien  68.. 
cntiiens'  St.Ry.of  lnd.,oon.5s.l933 
Columb.  St.  Ry„  Ist,  con.  58.. 1932 
Columb.  O.  Croestown,  lst,58.1933 
Oonsol.  Tract,  of  N.  J„  lst,58.1933 
Del.  A  B'd Br'k,  1st, '78.1905,FAA 
Euton&Am.  lstM.,5s.l920,M&N 
Eleo.  &  People's  Trao.  stock,  tr.  otf  s 
Elmlr.  &Wllm.,lst,68.1910,  J&J. 
Hestonville  M.  A  F.,  con.  58..1924 
Hunt.&Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.  44a 1914,  Q— J 

3d  6s,  gold 1897,  JAD 

Ctoneral  mort.  448,  g.l924,Q— F 
Lehigh  Val.Coal  lat  68,g.  1933,  JAJ 
Lehigh  Valley,  1st  6s...  1898,  JAD 

2d  7s ,. 1910,  MAS 

Conaol.  6 1923,  JAD 

Newark  Passenger,  con.  58...1930 
Horth  Penn.  Ist,  78.. ..1896,  M*^ 

Gen.  M.  78 1903,  J&J 

Paterson  Railway,  oonsol.  63 

Pennsylvania  geu.68,r..l910,  Var 

Oonsol.  68,  c       1905,  Var 

Oonsol. 58,r 1919,  Va> 

Oollat.  Tr.  44  g 1913,  JAE 

Pa.  A  N.  Y.  Canal,7s...l906,JA£ 
Con.  6s 1989,  AAO 


I19*MAM 
1931 


Ask. 


70 
117 
108 
100 
103 

99 

99 

95 

98 

55 

534 

70 

65 
121 
130 
1274 

72 

93 

60 
1214 

94 
104 

87 
108 

69 

19 

9 

120 


BondSi 


1124113 

93    I  94 

^     15 

100 
88 


103 


1114 
107 
79 


102 
00 


80 


834, 
1234' 
108 

744 
120 
1104 
1054 
1104 
102 


84 


109 

74% 


98 
104 
134 


99 


103%  101 
102 

123 


129 
120 


123 


Price  includes  overdue  coupons.        U  UnUsted.        ^  And  accrued  Interest. 


122 


1094 


People's  iTao.  trust  certs.  48.. 1943 
Perkiomen,  lat  ser.,58.1918,  Q— J 
Phila.  A  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g .1920,  AAO 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  6  g,  1958, Feb.  1 

2d,  58 1933,  A&O 

Oonsol.  mort.  7s 1911,  J&D 

Oonsol.  mort.  6  g 1911,  JitD 

ImprovementM.  6  g. ,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922,MAN 

Terminal  Ss,  g 1941,  Q.— F. 

Phil.  WUm.  A  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  78.. ..1900,  F&A 
Booheater  Railway,  con.  58  ..1930 
8ohayl.B.E.Slde,lst5  g.l935,  J&D 
Union  Terminal  lat  5a F&A 

Atl?5t"a**&*6^fi*lS??Sfl907,J*J 
Baltimore  Belt,  1st,  5a. 1990,  M&N 
Bait.  O.  Paas.  lat  58. ...1911,  M&N 
Bait.  Traction,  lat  5s. .1929,  MAN 

Exten.  &  impt.  68 1901,  MAS 

No.  Bait.  Dlv.,  5s 194'2,  J&D 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  A  Conn.,  5  g....l925,  F&A 

Staten  Island,  2d,  6  g.l926,  JAJ 

Bal.AOhia  8.W.,lst,44g.l990,  JAJ 

OapeF.AYad.,Ber.A.,eg.l916,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent  Ohio,  44  g 1930,  MAS 

Cent.  Pass.,  lat  5s 1932,  HAN 

Olty  A  Sub.,  Ist  68 1922,  JAD 

Oharl.Ool.AAug.ext.5B.1910,  JJU 
UoL  A  Oreenv.,  let  5-68.1917,  JAJ 
Ga.  Car.  A  Nor.  lat  5  g. .  1929,  J&J 
GeorglaFac.,l8t  5-68... 1922,  J&J 

North.  Gent.  6s 1900,  JAJ 

6s _ 1904,  J&J 

Series  A,  5s 1926,  JAJ 

44b 1925,  A&O 

Pledm.&Cum..l8t,  5 g.  1911,  F&A 
Pltts.&Connella.l8t'7a. 1898,  J&J 

Soothem,  1st  5s ..1994,  J&J 

Virginia  Mid.,  1st  6s.  ..1906,  M&S 

3d  Series,  6b 1911  M&S 

Sd  Series,  6b 1916,  MAS 

4th  Series,  8-4-5s 1921,  MAS 

5th  Series,  5b 1926,  MAS 

WestVa  C.AP.l8t,6g.l911,JAJ 
Weft'tN.C.  Oonaol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  68. .1910,  JAD 

{  MISCELLUIEOUB. 

Baltimore  Water  5b.. .1916,  MAN 

Funding  5s. 1916,  MAN 

Exchange  84s 1930,  JAJ 

Virginia  (8Ute)3s,new.l932,  JAJ 
Funded  debt,  2-38 19S1,  JAJ 

OhesapeakeGas  6s 1900,  JAD 

Oonsol.  Gas,  6s...._....1910,  J&D 
5b ~ 1939,  JAJ 

Bqnltiible  Oas.Bs 1913.AAO 


Bid. 


944 
il74 


79 
27% 
154 
124 

121 

129 


944 

103 

118 

1044 
794 
234 
164 
134 


103 
101 

107 


103% 
iOT4 


111%  . 

10 1  ■'a  102 

103      105 
100 


1204  121 


90 
1124 
103 
104 
1064 
102 


93 
112% 
109 
1044 
107 


102 

724 


45 

99 
109 
109 
105% 
111 

82% 
112 
110 
114 
113 
109 
101 
1054 

92% 
113 
115 
112 

91 
1004 
1084 
112 
112 

120 


60 

1094 
1094 


112 
884 


106 
93 


117 


103 
108^ 


1054 

70 

594 
103 


106 
724 
59% 

1034 


1154116 
105  11064 


JCN£  e,  18M.J 
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SEW  TOBK  STOCE  EXCHA.N6E  PRICES  {CoAtlnwi)-AOTIVE  BONDS  JUXE  5  AND  FOR  YEAR  1896. 


Railxoad  ajtd 
MucEixAsntocs  Bosks. 


I  j^^  I  ^^*^  lUutgt  ($aU*>  in  1896 
■  ^"^^JuHt  sJ     Lomt.    I    aigKtn. 


FA  A, 

J  4  j! 


.  Cotton  OU. deb., 8g.l90W  <H? 

▲no  ArtoT.-l»t.4«,  S 1995    <*-i^. 

At.T.  *9.F.-Kew  gtm.  4».l995  A  4  0| 

Adlnatment  4s 1995    Not.  , 

OoL  MldlMi<t-Oon<..4s.l940!F  4  A 

AU.  *  Pae.— Ooar.  4* 1937, | 

B'w»y*7UiAT.-lit.oon.g.5»'43  J  *  Dj 
Brooklyn  Eler.  l*t.  6*.. ..1934  A  *  O 
Unton  Ele*ated.-«c....l»37  M  *  K| 
B'UjnWlirt*W.H-li»,5i^.'45 
OBiUMlaBoaUicni.— Ut,5a,l908i-     - 

3<1.5*. 1913  M*  8 

Oeatnil  of  N.  J.-0on«.,7i,  1899    <»--J„ 

OnuoL,  7. 1902  M  *  N 

0«BenI  Bart«a«e.  58. . .  1987| J  A  J 

LeiLA  W.  a^ooZ^lt^'d.  1900  Q-M 

nuiftffMaA*.1912|M  A  N 

Aia.I>oekAImp:VS«....193lJ  *  J 

0*Bt»lPaaUle.-6old.6(.189eJ  *  J 

Uic*.  A  Ohio.— B«r.  A.  0c.. 1908  A  A  O 

Mort«mce,  6  g 1911 

lMooiMoL.S» 1939 

0«BCnl  4%i,  g 1992 

B.  A  A.Dll'Trutooii.,  4«.1989 
2«leon.,4f..l»89 


A  AO 
MAN, 

MA  8 

J  A  J 

J  A  J 

Sllx.Lez.ABl(.B»iL^.1903MA  H 

I>*beiit<ire,s£ 1913  M  A  N| 

OoBTwUbleS* 19C3M*  8| 

I>«lirerDlTlalon4a 1912'*  aI 

MaDraaka  EzMndoii.  4«.1937  K  *  Hi 

BAB.ABt.Jo«.-CoDv6Al91lKA  %\ 

0kle.*E.IU.-Ut,*.(.6*.1907J  *D 

OMMnaeoawL,  Kt  5*..  1937^11  *  ^ 
>  A  Erie.— Ut.  5S..1982  H  A  M 
Ckle.0ML.Aa-Ut,5(..1937J  A  I 
cue.  MlUk  St.  P.— Oon.7s.  190e|  J 
l(t.  SoatbwaMDlT..  6a..l909{{ 
l(t,8o.  Minn.  INT.,  6*..  1910, J 
lM,Ch.APae.W.I>iT.S«..1931  J 
Cblo.  A  Mo.  BlT.UlT.2Se. .  1926  i 
Wlee.AMlnn.,I>lT  ,5c...l921:J 


109>cb.il07>«Mnr 
71  a.|  M  Jnn. 
79%  72\JUL 
40H       40     Mny 

I21>tb.  t20  Jan. 
48    n.,  40     Mar. 

115    b.lll3\BJan. 

82  b,       "      " 
83 

lOO^A  97  Feb. 
no's  106  Jan. 
104>*b.  l03%Mar. 
106>«b.  107>4  Apr. 
lie>4b.  lI5)iFeb. 
119  b.ll2HJan. 
103  >sb.  103     Mar. 

90  b.  00  Apr. 
114>4b.  ni>«Jan. 
103  b.  99>aJan. 
llC-eb.  115>«Apr. 
117  b.  114  >«  Apr. 
107V4    1 1041*  Jan. 

TS^s       68>4Jan. 

9««tb.    01  \  Jan. 

83  b.    82     Feb. 

100  b.i  98  Jan. 
119>a    illSifJan. 

98>sb.    97     Apr. 

101  b.  99>aMar. 
95    b.    93iaMar. 

j»l>ta.  87i*Jan. 
I17<W>.'11&  Apr. 
115  b.ill3  Jan. 
lS5^b.,laS  Jan. 
B9>»b.*  99 


Tuailanl.»g 1914  J 

0«B.M.,4c.,ieriesA....1989  J 
MlL*llor.-iet.eon..6«.l»13  J  A  D 
•     A  K.  ir.-CMuoL,  7e.  1915.  .<»-F  ( 


Feb. 
ChieuoAErie.-Ut.5s..l982lMA  Mj  109  llO»%Jan. 
Ckle.OaaL.Aa-Ut.5B..1937J  A  Jl    Ml«b.'  90    Jan 

"    J    131%k.  123     Jan. 

Ji  lie  b.  115  Jan. 
J.  U8>«a.  ll2>«Jan. 
J  lU^b.  110  Jan. 
J    109    a.  103H  Jan. 

Ji  106>eJan. 

J;  ll2%b.  108     Jan. 

9«    b.    92%  Apr. 

115>«b.  115>«Jan. 

137    b.  138>s  Maj 

115>*b.  llS^Juue 

lA  AO    113    b.  112     Jan. 

.IVSWA  A  0|  109  108  Jan. 
IMAM  109  b.  107>aJan. 
iMA  JI    105    b.  103     Jan. 

Bstaa«l0B.  4a 1926  F  A  A    101  ^b.  100     Jan. 

CUe.BJ.Arae.-«a,eoap.l917,J  A  J  *128'ab.  I2«  Mar. 
EstenalonaadeoL.5s...l934  J  A  J  104's  ^00  Jan. 
30-7«ArdabMtaTe.S«...193lMA  a,*  M  a  92  Jan. 
0Ue.8t.P.M.Aa-«s...I93MJ  *dI  1S6  b  1!U  Jan. 
Clile.AW.tBd.-0«n.,C.^.1932|  Q-M|  ll«i*b.  116>«Jan. 
CUTaUBd*OaateB.-4aI.1917,J  A  J  »  75  b.  79  Jan. 
CtoT.  Lor.  A  WbaaL-Sa...l033|  A  A  O  10«>«  104%  Apr. 
U  aaAL-OMaol.7g...l914{J  A  D--~ 


limJan. 

72    Feb. 

81>a  Feb. 

51%  Feb. 
127    Feb. 

50     Apr 

117%  May 

83V(  Jane  102    Jan. 

82%  May    100%  Jan 

"     -  •      101     May 

110     Apr. 

107     Feb. 

110%  Mar. 

120     Apr. 

119%  Feb. 

106     Feb. 

92%  Mar. 
114%  Mar. 
104  May 
11738  May 
117%  Mar. 
111%  Apr. 

78%  Feb. 

97%  May 

85%  Feb. 
102%  Feb. 
119%  Apr. 
101%  Apr. 
104%  Feb. 

95%  May 

91%  Feb. 
118%  Jan. 
117%  May 
126%  Feb. 
102%  Apr. 
112     Feb. 

93%  Feb. 
131%  May 

118  May 
118%Jane 
11. '>  Jane 
110  Apr. 
112%  Mar. 
lis     Mar. 

»7%May 

119  May 


Railroad  axd 

MlgCELLAMBOUS  BONDS. 


Inttt 
\Period 


Olotina 

Price 

JHne  5. 


103 
108 
101  %b. 


M.  E.  A  Texas.— let,  4s,  g.  1990  J  A  O 
2d,4s,g 1990  F  A  A 

Mo.  Pao.— lst,0OD.,6g 1920  MA  N 

3d,  7s 7 „ 1906  MA  N 

Pac.  of  Mo.— l86,ex.,4g.l938;F  *  A. 

2d  eit.  59 1938iJ  *  J 

St.  L.AIr.Mt.l8text.,58.18»7;F  A  A 

2d,  7g 1897MAN 

CairoArfcATexas,  7g.l897J  4  D 
Gen.R'yAlandgr.,5g.l931(A  A  O 

UobUeAOblo-Newte....l927J  A  D 
Qeneral  mortgage,  4S...1938  M  A  8 

Na8b.Gb.A8tL.— 1st, 78.. 1913'J  4  J 
OonsoL,5g 1928  A  4  O 

N.  Y.  Oentrta-Debtext.48. 1005  M  4  N 

Ist,  oonpon,  78 1903  J  4  J 

Deben.,5s,ooap..l884..1904,M4  8 
lf.Y.4Harlem,7e,reg..l900M4  N 
R.W.  4  Ogd.,oon8ol8, 58.19221  A  4  O 
We»t8hore,guar.,  48....2361  J  4  J 

N.  Y.  Cblo.  A  St.  L.— 4  g. . .  I937U.  A  O 

N.Y.  Lack.  AW.— 1st,  §8.. 1921  J  4  J 
CoDstruotlon,  5a 1923(F  4  A 

N.Y.UE.AW.— lst,oon.,7g.l920M4  8 

A  4  O 

M4  8 

J  4  D    107%b. 

J  A  J      98 

A  A  O  'lie    b. 

J  A  J'leS    a. 

J  A  J    117% 


fiance  Calt$)  in  1896^ 


liowett. 


82%       80     Jan. 
57%b.    63%  Jan. 

88    b.i   89     May 
100    b.!l06     May 


101 
105 
100 


A  4  O 
J  4  D 
J  4  D 
MAN 
A  4  O 


.1903 


.1939 


iteOf  (■ad.fitaL,  Sa.l933 

= . 6S...1909 

.1926 


J  AD, 


141 
120 

116 
HI 


Jan. 
May 
Mar. 
Mar. 


O«aarBle0BaoL.6c.  ....1934:J  A  J 
.CCMtJ.  -PaoUih.,4a.l940^A  A  O 
laaoa*.  4a I99ffi  April. 


...199ffi 
...19WM 


FA  A 


'131 

127 

77 

19 

99 


ac.aA<n,i, 

OoL  Goal *lrofr-6r.. ,„  -  -      - 

OoL  A  9th  ATS.  Tsis*.  (..1993  MA  8    113%b.  HI 
0»LH.VaUkTo>.— Oon.,8c.l93lM*  tti     84  83 

OmanLte 1904  "   "  '^ 

DenT.  A  KioOr.-lst.  7sj|.  1900 


la«aoasoL,4K. 19M 

DoL  Sow  Bh,  &  AIL-OC. — 1>37 

Cil»-<,  L  prior  boadB....lM« 

Oaoer2>4.c. 19M 

Fl.  W.  A  DasT.  <Mt.-*ji . .  192 1 
OlU.B.A8u.Aa-M.AF.O.l8U( 
Oaa.  KlMtito.4ab.  »a,8...l932 
Bona.  A  T.  OMt.  c*B.  4a,  g.  1921 
nUaola  OMtnL-4a.  >.....  1»53 
Waatera  Unaa.  lat.  4a,  g.  1951 
Int.  AOreat  Nor.-  UK6a,g.  1919 

3d.4-9a 1900 

Iowa  CMtnL-Ut,ta....l938 
KlMi  Oa.  BaT.-la(;;Sc. 
LmM*  CMMp-IM.  6a.  g. 


J  A  D 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  *  J 
J  A  J 
J  A  Dil 
MAM 
J  AO* 
A  AC 
MAM 
F  A  A 
MAM 
MAS 
J  AD 

J  A  j; 

Q-F  ' 
J  A  J 


.1930 
.1910 
Laka  Ma  A  Waat:-««:...1937 
Uakai«.-Cpa.aB,la«,7a.l900iJ  4  J 
OoBaoLaoop:r9a,7a.....l903J  A  Di 
Lax. At. A PaT.F. go. 58^^993  MA  8 


b.  110     Jan. 
a.  135     May 

a.  75%  May 

b.  18%  Mar. 
b.    94%  Jan. 

Apr. 
Jan. 

8S%b.  80  Jan. 
Ill    a.  110%  Jan. 

91  S3     Jan. 

07  b.  95  Jan. 
103  %l<.    07%  Jan. 

93%       9'i%Juae 

•4%       64     Mar. 

57    b.  tO«     May 

90%       90%  May 

90%a.    SS     Jan. 

09    b.    68     Apr. 

99  b.  99  Jan. 
103  %b.  101  Mar. 
115    b.  115     Jan. 

73%b.    70     Jan. 

95    b.    00%  Jan. 

eo   b.    «0    Apr. 

92%  '<  91  May 
117  b.  113  Jan. 
115    A  113     Jan. 


illl%Apr. 
107  Apr. 
103%  Apr. 
[137%  May 
105  May 
I  97%  Feb. 
1 189  May 
118%  Feb. 

90  Jan. 
107%  Mar. 
134%  May 
137     May 

80    Jan.  : 

83    Jan.  i 
100    Jan. 
114%  Feb. 

90     Feb. 

90  Apr. 
114     Apr. 

92  May 
9«     FMi. 

100     Mar. 
90%  Fab.  , 
67     Apr.  I 

I  70%  Fen.  , 

93  Jan.  ! 
93%  FM*.  I 
71     Apr. 

102    Feb. 

103%  Jan. 

118%  Apr. 
77%  Feb. 
97^8  May 
71     Jan.  n 
96     Jan.  i 

117     Apr. 

110    Jan. 


Long  Dock,  oonsol.,  6  g.l935 
N.Y.  .V.  H.  4  H.— Con.  deb.  otfs. 
N.Y.  Onu  4  W.— Ref.  48,  g.l992 

Consol.,  l»t,  5s,  g 1939 

N.Y.SI1S.A  W.lstret.,Ss,  g.l937 

Midland  of  N.  J..  6s.  g...l910 

Norf.  A  W.— lOO-yawTsaLg.  1990 

Mo.  Paolflo— 1st,  ooap.6g.l921 

Do.  J.  P.  M.  A  Co.  oerOs 

OeneraL  2d,  ooap.,  6  g..l933 
OeneraL  3d.  eoup.,  6  g..l937 
ConsoL  mortgace,>  g...l989 
Col.  trust  gold  notes.  68. 1898 
Cblo.  A  N.l>aa.,  1st,  5  g..l940 
8eat.L.8.AE.,l8t.,gu.6.1931  F  4  A 

Mo.  Pae.  A  Mont.-6g 1938  X  4  S 

(lo.PaoUleTer.Oi>-6g  ...1938  J  4  J 
Ohio  A  Miss.-Oon.s.f..  78.1898  J  4  J 
QbloSoathem- l8t.eg...l92I  J  4D 
*Oenaral  mortgage,  4  g..l921  .HAN 
Ot««OBlmpr.Co.— lateg..l910J   4D 

ConsoL,6g  1939  A  4  O 

Ore.B.ANaT.Oo.— Ut,eg.l0O9J  4  J 

ConaoL,5g 1925  J  4D 

Peun.  Co.'-4%g,ooup 1021  1  4  J 

P.C.aA8t.L.,oou.guthi.lU12 

Peo.  Dee.  A  EyansT.— 6  g.  192u  J  4  J 

Erans.  DlTlolon,  6  g 1920  .M  A  8 

2aauirtage,Sg 1936  MA  N 

Pblla.ABead.— Oen.,4g..l958  J  A  J 

latpLlno.,5  g,  Ist  Inst  pd.'58! 

2U  pf.tna,  5  g.,  1st  Inst  pd.'58  

3d  ptino.,  5g.,  1st  Inst  pd. '58 1 

PltUbunA^stem— 4g.l917;J  4  J 
RloOr.  Weatam— Ist4g..l939  J  4  J 
St.  Jo.  A  Or.  laland— 6  g. .  1925  -M  4  N 
et.L.A8anFr.— eg.0LB.1906lM4  N 

6g.,0laasC 1906  M  4  N 

Oenacal  mortgage,6g..l931|J  4  J 

Osna.  nar.  4a.  g. 1990  A  4  O 

at.  L.  A  Bo.  W.-Ist,  4s,  g.ioao  .M  4  N 

2d,  4s,  g.,  Inoome 198li  J   4  J 

8t.P.irAM.-Dak.Bz.,eg.l910  M  Jc  N 

IstoonaoL.e  g 1033  J  4  J 

"  redaoedto4%g..  J  4  J 

Montana  extension,  4  g.  1937  J  4  D 
8an.Ant.AA.P.— lst,4g.,gu.'43  J  A  J 
Bo.  Car.  A  Oa.-lst,  5  g...l919  MAN 
8o.Pa«Ule.Arix.-6g...l90910  J  A  J 
bo.  PaaUle.OaL-«g...  1905-12  A  A  O 

1st  ooaaoL,  gold.  Sg 1937  A  4  O 

So.  PaoUo,  N.  M.-6  g 1911  J  4  J 

Boatbem— 1st  oons.  g,  5S.1991J  4  J 
E.Tenn.reorg.  Uen4-5s.l938  M4  S 
E.T.V.AQ.-lst,7g....l900J   4  J 


117    b. 
66 
131%b. 
100 
101% 
120    b. 
107  "^b. 
lll%b. 
117 
106% 
104 
133%b. 
115    b. 
140    a., 
132 


Feb. 

May 

Feb. 

10014b.  100     Jan. 

98    b.  100%  Feb. 

78%b.    77     Apr. 

117  Jan. 
62%  Jan. 

127     Feb. 

99     Apr. 

100%  Jan. 

118  Jan. 
105%  Mar. 
111%  May 
116  Apr. 
104  Jan. 
102  Jan. 
129  Jan. 
112%  Mar. 

135  Jan. 
131%  Apr. 

132  %b.  131     May 

88    a.l   87%  May 

107     Jan. 

96  Apr. 
113%  May 

60  Jan. 
113%  Jan. 
114  Juno 
100     Jan. 

64     Jan. 

31%  Jan. 

76%  Jan. 
)37     Jan. 

1 36  Mar. 
1 26     Jan. 


Bighett, 


114    b. 

I    7238 

49 
t90%b. 

43-e 


36% 
lOS'sa.  100 
104%b.  103 

87  %b. 
t30    a. 

83% 

17% 
111    b, 


Jan. 
Jan. 


87%  Jan. 

25     Jan. 

80%  Mar. 
1 16  June 
105     Jan. 


I92%b.|l90     Jan. 

|108%Jan. 

105%  Jan. 

101%b.  101     Mar. 

101     Mar. 

(25    A    26     Mar. 
»  79%     171%  Jan. 
18%  Jan. 


Con.e  > 1956  M  4  N 

OeorgtaPM.UtS>^g..l922|J_  4    ' 


116%b.  116%  June  120%  Mar. 


Long  Island.-  lat  eon 


Oanaral  nMrtgace.4ic.7.1938 
•        -    ■      -     T.7a 


Umis.  A  Maah.— Ooaa. 

II.O.AMrbaa,Ist.6g 
'•       3d.6« 

OaaanLOC 

Uataad.4c.. 
ba«lB.X.  aIa 

.H 


.1898 
.1930 

1930 

.1930 

.1940 

Oh.-lst,6a.l910 

1916 


J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J  k  J 
A  A  O 
A  A  O  • 


113% 

110    b. 

94  %a. 
105% 
117    b. 
100    b. 
115% 

77%b 


J  A  J 
MAN, 


aL4s 1990 

Matrow  KI«Tat«d.-lsv  eg.  1908 

9d.6a 1899 

Mlah.Oent.-l(t,eona..7s.l902MA  M 

OoaaoL,  Oa 1902  M  A  N 

MlLLake8b.AW.-lst,e«.1931  M  A  N 

Eztsn.  A  Imp.,  5g 1939iF  A  A 

MiBa.A8t.I Isteoa.5a,«.1934  M  A  M 

IIC>K.AE.— lat0a,g..gn..l94alA  A  O 

Mvn.--V  ladloataa  priea  Mdt 


111     Jan. 
117%  Jan. 
03     Mar. 
104%  Apr. 
118     Jan. 
97     Jan. 
114     Jan. 
71%  Jan. 
113  %b.  111%  Jan. 
100  99     Apr. 

97  b.  94%  Apr. 
119%b.  116%  Jan. 
105%  105  May 
116  b.  115  May 
107  b.  105  May 
130%b.  130%  Jan. 
11S%A  111  Fab. 
100%b.  96%  Jan. 
93%       S6    Jan. 


114     Feb. 
130     Feb. 

98  Jan. 
108%  Mar. 
119  Feb. 
103%  May 
117%  Apr.  I 

80%  Feb.  , 
113%  Feb. 
103     Feb.  I 

9:)  %  Mar.  1 
119%  June  i 
108  Apr. 
119  Jan.  \ 
108%  Feb.  , 
138%  Apr.  I 
115%  May  ! 
103%  Apr.  I 

94     Feb.  1 


__     , „ ,  J 

KnoxT.AOblolstes,g..l935  J  4  J 
IUoh.ADanT.oon.es,g..l915J  4  J 
West.No.Oarlstoon.6sji  1914  J  4  J 
Tenn.  a  I.  A  By— Ten.  D.  1st,  6g  A  4  O 
Birmingham  DIt..  6  g.. .1917  J  A  J 
Texas  A  PaoUle-Ut,  0g..2OOO  J  A  D 

2d. inooma, 0  g 2000Marob 

ToledoAOUoOent.— 0g..l935  J  A  J 
ToLSt.L.AKaa.a-6g...l916J  AD 

Union  Paalfla-6  g 1898  J  A  J 

Ext  sinking  fund,  3 1890  M  A  8 

Collateral  crust,  4% 1918:M  A  M 

OoldOs,  oul.  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.I>lT.,eg.l899  M  A  M 

l8toonsoL,6c 1919MA  N 

Oregon  abort  llna-e  k.1922  F  A  A 

Or.S.UAUtniM.— Oon..5gl919  A  A  O 

U.P.Den.AOalf,oon.,5g.l939  J  A  D 

n.  a.UonL— lst0oL,6g...l924;J  A  J 

VlrglnlaMld.-OenJL,  6S.1936M4  N 

Wabaab-lst,  Og I9:i9  M  4  K 

3d  mortgage,  Og 1939  F  4  A 

Wests. 'TA^A-lat.Og. 1937  J   4  J 

Oen.3-8-4a.  cold 1943  A  4  O 

WestUn.TeL-OoLtr.08..  1038  J   A  J 
Wise  Cent  Oo.  Ist  5  g 1937  J   A  J 


t  28 
t  15%b. 
t  12  %b. 

75% 

76% 

44 

115>8 

115    b. 
113 
124    a. 

70%*., 

26  \i. 
116%b. 
122  b., 
105    b. 

81%    I 

07    b. 

95  %a. 

96% 
111    b. 

92 


5%  Jan. 

3%  Jan. 
60  Mar. 
70     Jan. 

40     Feb. 

lll%Jan. 

112     Jan. 

101%  Jan. 
23  May 
70  Jan. 
24%  Jan. 

1 19     Mar. 

117     Jan. 

101%  Jan. 
84%  Juue 
51%  Jan. 

93  Jan. 

94  Feb. 
107     Apr. 

1  90%  Mar. 
105    b.  101%  Jan. 

92%       87''aJan. 

91  b.i  90  Mar. 
Ill  b.il07  Jan. 
107  b.  105  Jan. 
Ill  a.  110  Jan. 
115%    1113     Feb. 


120% 
113    b. 

90    A 

01%a. 

84% 

20 

100  %b. 
I  74    a. 

iai% 

90    b. 
t54    A 
98    a. 
lll%b. 
170    b. 
1111% 
t  65% 
38    a. 
29 

101  b. 
105^ 

74 

107 

44 


115     Jan. 

112%  Feb. 

89    Jan. 

89  Jan. 
81  Jan. 
18     Jan. 

105%  Jan. 
t71  Jan. 
102     Feb. 

90  Jan. 
1 48     May 

91'BMay 
106     Jan. 

68%  May 
1100  Jan. 
151     Jan. 

31%  Jan. 
I  28%  Apr. 

97  Jan. 
102%  Jan. 

69  Jan. 
b.  105%  Jan. 
b.i  43%  Apr. 


107  %b.  105     Feb. 


87     Feb. 

e3%FeU 

97  Jan. 
112  Jan. 
103  June 
106  Apr. 
102%  Jan. 
103%  Apr. 
102^  May 

SI  %  Mac 
120%  May 

68%  Feb 
13 mj June 
102  Feb 
103%  Apr 
120%  Mar, 

109  Feb  ' 
111%  June- 
119%  Feb. 
106%  Feb.. 
105  Feb. 
133%  Feb 
114  May 
140  Feb. 
131%  Apr. 
137  Febt 

93%  Feb, 

110  Feb. 

100  Jan. 
118  Mar. 

67     Feb. 
118     Mar. 
114^  June- 
115<>g  May 

82%  Mar. 
151%  Apr. 

94  Apr. 
1 48%  Apr. 
•  44%  Feb. 
130%  Apr 
109  June 
104%  May 

94%FeU 

35  Feb. 
91%  Jan. 

36  Jan. 
111%  Apr. 
t98  Frb. 
113%  Juue 
112%  Feb 
102     Mar 

101  Mar 
31     Feb. 

180%  Apr. 

136%  Jan. 

122%  Jan,. 

120  Jan. 
77  Jan. 
77»8FeU 

"ftl     Jan 

117%  Apr. 

118  Apr, 
May 
Mar. 
Feb 
Feb. 


113 

38 
76 
32 


121%  Mac 

124     Api^ 

105%  Miuk 

89     Feb. 


69 

97 

97 

111 


Feb. 
Apr. 
FeU 
Feb. 


92%  Apr. 

106  Feb. 
94%  May 
93%  Feb. 

Ill  June 
109%  Apr. 
114  Jan. 
116  May 
120%  May 

114  Apr. 
03  FeU 
95  Feb. 
91  Apr 
2438  FeU  , 

109     Feb, 
( 77     Feb, 

107  May 
97%  Feb. 

1 54%  Feb. 

98     Jan. 

Ill     Apr   , 

1 77%  Feb.  I 

115  Apr  1 
t70    Feb. 

40%  Apr 
« 36%  Fab, 
105  ApI. 
109     Apr. 

77%  Feb. 
103%  May 

49%  Feb. 

108  Feb. , 


I  38%    ll  85%  June  It 46     Feb 


a"  prloe  aikti:  tAe  range  Is  laade  ap  from  aotoal  sales  only.     *  Latest  prloa  tbla  week.     I  Trust  reoelpts. 


NEir  TOBK  STOCK  EXCHANGE  PBICES-(Coiitliitted).- 

IlfAOTIVE  BONDS  -JUNE  ». 

aEOUSITIES. 

Bid. 

Ask.  I                     8EOUBmE& 

Bid. 

Aak.  i                  SECURITIES. 

Bid. 

Ask. 

JUilnU  B«a4a. 

Bait  A  Ohl»-5»,  gold 1936 

Con«.  mort,  gold,  59 1988 

W   Vs.  APltM.-iit,g.,  58..1990 

B.  AO.8.W.,l8tg.,l%;...1990 

Monon.  River,  l«tg..g.6s..l919 

Oenfl  Ohio  l{eor.—l8t,4%s. 1930 

Ak.*Oh.Jiino.— lst,g,Os,gu.l030 

• 

101% 

93 
103 

Buff.  Rooh.  4  Pitts.— Gen.  68..1937 
Roch   4P.,lBt,6s 1921 

97% 
123% 
114 
•95 

105% 
101% 

.-•>>« 

i»oek  aathang*  Friet*./ 

Roch.  A  Pltt8.-Oons.lst,68.1922 
Buff.  4  Susqueb.— lBt.5B,  g..igi3 
Burl.  Cedar  Kaplda  4  Nor.-  - 

let   69       ...'. 1906 

117 

Alak  Topaka  A  aanVraa.- 

'.'.11'.'. 

"96" 

...... 

OousoL  A  ooUat.  trust,  58..  1934 
Minn.  ASt  L.— 1st,  7s, gu.. 1927 
Oed.  Rap.  I.  F.  A  N.,  l8t,6s.l920 

103% 

AIL  A  PaSL-M  W.  D..  go.  68. 1907 

Wastwa  DtTtaton  inaome.lOlO 

BaitAUblo-  1st,  e*.  Park  B. 1910 

06 

03 

% 
lOS 

1%      »eaaldaAB.B.-lst«.5s.gu.l042 
Hrunswlok  4  Wn— Isl,  it.,  4«.1939 

105 
102% 

•70 



IstSs. 1921 
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NE1»  fOBi.  8r0C»  KXCBANGE  PaWR^.—WAOTIfB  BOlfDa—rOonUntudJ—JUNE  5. 


dKOOBITISa. 


Bll.     Ask, 


0  Ohio— Ool.  ACln.M.l8t,4>«B.1939 

cent.  BR.  *  Bank.  -Col.  ir.58.193T 

eat.  of  N.  J.— Conv.  deb.,  6b. 1908 

Ciot  faolflo— Gold  iK>ad8, 68.1896 

Goldbonda,  6» 1897 

eanJoaanln  Br.,  68 190O 

Mort.  gold  68 1939 

L»nd  (jrMit,68.g 1900 

CW.  &  O.  DlT.,  ext.,  g.  58.. .1918 
West  Psomo— BondB,68....1899 
No.  BaUway  (Oal.)—l8t,  68.1907 

SO-TMkr  5s 1938 

Case.  &  O.— Put.  M.  fund,  68.1898 

Cralg  VaUey— l8t,  g.,  58....1940 

Warm  Bpr.  Val.,  lot,  g.  58..  1941 

Ohes.  O.  dkBo.West.— l8t  68,  g.l911 

M,68 1911 

Oh.V.-aen.oon.l8t,gu.g.58.1938 

OmoBgo  AAlton— e.  F.,  6s. ...1903 

Itrab.  A  Mo.  Blver— iBt,  78.1900 

8d,  7« 1900 

St.  L.  jBOks.  A  C-uo.— -^rt,  /»  1898 
M188.R.  BnilK»—lBt,  8.  t.,  68.1912 

0  iW.  Burl.  &  Nor.— lat,  58 1926 

Debenture  6« 1896 

Ohio.  Burling.  A  Q.— 58,  s.  f..l901 
Iowa  Dlv.— Sink,  fund,  58. .1919 

Sinking  fond,  48 1919 

Plain,  48 1921 

aUeago  &  Iowa  Dlv.— 58. . .  1905 
Onlo.  Alndiana  Ooal— Ist  58.1936 
Olll.  Mil.  &  St.  P.— l8t,88,P.D.1898 

»d,  7  3-108,  P.D 1898 

lllt,78,  *g.,  K.D 1902 

iBt,  I.  *  M.,78 1897 

lit,  I.*  D.,78 1899 

ISt.  ,0.  A  M.,  78 1903 

I  It,  I.  A  D.  Extension,  7b  . . .  1908 

St,  L»  r.  A  Day.,  68 1919 

lit,  H.A  D.,7b 1910 

Irt,  H.  A  1>.,58 1910 

OuicsKO  A  Paoitlo  Dlv., 68..  1910 

*neral  Point  Dlv.  58 1910 

a  A  L.  Sup.  Dlv.,  58 1921 

rargo  A  South.,  68,  Assn.  ..1924 
lac.  oonv.  gink,  fund,  58. ...1916 

Dakota  A  at.  South.,  58 1916 

HU.  A  Nor.  mainline— 68.. .1910 

O  .IcANorw.— 30-year  deb.5B.J.921 

.Bacanaba  A  L.  8.  Ist,  6S....1901 

rosa  M.  A  tUnn.— let,  78. ...1907 

iowa  Midland— l8t,  88 1900 

Oblo.  A  Milwaukee— iBt,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

If  U.  A  Mad.— let.  68 1905 

Ott  O.  F.  A  Bt.  P.— l8t,  58.  1909 

northern  Ill.—lBt,  58 1910 

Mil.  L.B.AW.—Con.deb.,58. 1907 

Mlob.  Dlv.,  1st,  68 1924 

Ashland  Division— 1st,  68 1925 
CIh.R.I.AP— D.M.AF.D.l8t48.1905 

IBt,  2»«B 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— Ist,  Ss.. 1923 
Ohio.  Bt.  P.  A  Minn.— let, 68. ..1918 

at.  Paul  AS.  C— iBt,  68 1919 

Ohio.  A  W.  Ind.— iBt,  B.  f.,  68.1919 

General  mortgage,  6b 1932 

cihlo.  &  West.  Mloh.— 5s 1921 

Oil  Ham.  AD.— Oon.s.f.,  78.1905 

»d,  gold,  4is8 1937 

Oln.  D.  A  Ir'n— Ist,  gu.  58,  g.  1941 
Qev.  Ak.  A  Col.— £q.  A  2d  68.1930 
0. 0. 0.  A  Bt.  L.— Gen.,  g.  4b.  .  1993 

Cairo  division,  48 1939 

Bt.IiOU.Dlv.— I8tool.t8't48,g.l990 
Bpxtog.  ACoLDlv.— lst,g.  4b.  1940 
imteW.Val.Div.— l8t,g.  4b.  1940 
01n.Wab.AM.Dlv.— lst,g.48.1991 
Oln.  I.  Bt.  L.  AC— l8t,g.,48.1936 

Ooneol,68 1920 

Oln.Baa.AGL— Con.l8t,g.58, 1928 

Indiana  B.  A  W.— Ist,  pf.78.1900 

Ohio  Ind-AW.- lBtpref.5B..1938 

C.  Ool.  Oln,  A  Ind.— 1st,  7B,s.t.l899 

OonaoU  sink,  fund,  78 1914 

01n.A8pr.— l8t,O.C.O.AI.7s.l901 
Ctteve.  Lorain  A  Wh.— Ist.  68.1933 
Dleve  A  MAh.  V.— Gold,  5s. . .  1938 
Del.  Laok.AW.— 

Mort.  78 1907 

8yra.Blng.iScN.  X.— ist,  78.1906 

Morris  A  £ssex— l8t,7s 1914 

Bonds,  78 1900 

78  of  1871 1901 

l8t,oon^  guar.,  78 1915 

Warren  -2d,  78 1900 

D.AH.Can.— Pa.Dlv.,ooup.7B.1917 
Albiny  A  Busq  — l8t,gu.,78.1906 

lat,oons.,  guar.,  68 1906 

Bens.  A  Bar.  let,  coup.,  7s.l921 
ienv.  Tramway— Cons.  68,  g.  19 10 
MetropoL  By.— lBt,gn.  g.68.1911 
Deny.  A  B.  O.— Imp.,g.,  5b. ..1928 
DetJI.  AM.— L.  g.  3'sB,8er.A.1911 
i>et.  A  Mack.- l8t  lien,  48,g..l995 

4b,  gold 1995 

Oalath  A  Iron  Bange— let  68.1937 

Brie— Ist,  extended,  7s 1897 

•M,  extended,  5s 1919 

8d  extended,  4l«s 1023 

4th,  extended,  68 1920 

8th,  extended,  48 1928 

1st,  eon.,  g.,  f'd,  7s 1920 

•       &  N.  Y.  A  E.— 1st,  78 1916 
Bn«.  A  B.  W.— Mortg.  6s.... 1908 

Jefieraon— Ist,  gn.  g.  68 1909 

Ooal  ABB.— 6a 1922 

Oook  A  Iuipt.,lBt  66,  our'oy.1913 
Bvana.  A  Terre  Hante- 

lat,  oona.,  6a .........1921 

Ist,  general,  g.,  58 1943 

Mt  Vernon  Ist  68 1923 

«lll.  Co  Rr  1«t.  ir..Ka ion 


98>« 


100 


102 
102 
103 
•PO 
•95 
1U2 
103 

■92' 


114<s 
112 
108 
107  >« 
♦104  "a 
lOSH 


103 
106 

98 
89 


108 


•127'a 


106>a 


113% 
112>a 


104 


107  >« 

102 

109 


128 


127  li 
105 
118 
106  >• 


133  >< 

111 

129 


113 
100 
108>a 
115'a 

'i'lo" 


•115>« 
■1071a 

•124 
114 
107>« 
107 
105 
131 
129 

84 

63 

82 
102 
128  >a 
129 14 


116>a 


1191a 


116 


BEOUBITtBB. 


Bid.    Ask. 


80 


80 
53>a 

Sfia 


100  lie 

i0538 

123 

107  »8 

113 

116 

lOOifl 

108 


1161a 


20 


105  >a 
90 


132 


1291a 
130 


1071a 


108 


921a 


92 
98 


•107 


108 


106>4 
II8I4 

126 
124 


80 


93 


93% 


114 

Ill's 

1381a 

111 

140 


116 


139% 


117 
144 


100 

103 

114 

1051a 

114 

100>a 

isi 
1021a 

1U6 


106 
1091a 


144 
126 


8S>a 
18 


102 


102 


1064 


Svans.  A  Indian.— iBt,  aons..l926 
Flint  A  P.  Marquette  - 

Mort.,6r 1920 

Ist,  con.  gold,  68 1939 

Pt.  Huron  Dlv.— Ist,  5s 193S 

ria.  Oen  APen.— Istg.  5s.. ..1918 

let  con.  g.,  5b 1943 

n.  Worth  A  K.  G.— iBt  g.,  58. .1928 
Gal.  Har.  A  San  Ant.— iBt,  68. 1910 

2d  mort.,  78 1905 

Qa.  Car.  ANor.— 1st,  gu.  5b,  g.l929 
Grand  Rap.  A  Ind.— Gen.  58..  1924 
Housatonio— CouB.  gold  5a. . . .  1937   122  ^s 

N.HavenADerby,  Con8.58..1918    113 
Hous.  AT.  0.— Waoo  A  M. 7B..1903    125 

lBtg.,68(lnt.  gtd) 1937    109 

Cons.  g.  68  (Int.  gtd) 1912    100 

Debent.  68,  prin.  A  Int.  gtd.1897    •85 

Debent.  48,  prIn.  A  Int.  gtd.1897      85 

Illinois  Central— Ist,  g.,  48.. .1951    110 

Ist.  gold,  3ias 1951    104 

Oolifls 1952    '09% 

2-10  fe-.,  4s 1904      98 

Cairo  Bridge— 4b 1950 

Bpringf.  Div.— Coup.,  6b. ...1898    104 

^Ilddle  Div.— Beg..  58 1921    110 

C.  St.  L.  AN.  0.-Ten.l.,78.1897  •1031a 

let,  oonBOl.,  78 1897*103  "a 

Gold,  58,  coupon 1951    121 

Memp.  Dlv.,  Istg.  48 1951 

Oed.  PaUs  A  Minn.— Ist,  78. .  1907 
Ind.  D.  A  Spr.— Ist  7b,  1906,  trust 

rects.,  ex  bonds 26 

Ind.  Deo.  A  W.— Ist,  g.,  5s.... 1935  ICO 
Ind.  nis.  A  Iowa.— Ist,  g,  48.  .1939   85 

Ist,  ext.,  g.  58 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

King8Co.-P.El.,let,5,g.,gn.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'u  Ohio— lat,  gu.  g.  58.1945 

L.  S.  AM.Sou.— B.AE.— New78.'98 

Det.  M.  A  T.— Ist,  78 1906 

Lake  Shore- Div.  bonds,  78. 1899 
Kal.  All.  A  G.  R.— 1st  gu.  58.1938 
Mahou'g  OoalKK.— lit,  58.1934 
Lehigh  V.^.Y.— Ist  gu^.4ias.l940 
Lehigh  V.Term.— 1st  gu.  5B,g.  1941 
Lehigh  V'y  Coal— I8t58,gu.g.l933 
littohf.  Car.A  West.— Ist  68.  g.l916 
Little  Book  A  M.— Ist,  58,  g..l937 
Long  Island— 

iBt,  7b 1898 

Ferry,  l8t,  g.,  4ia8 1922 

Gold  48 1932 

N.  Y.  A  R'way  B.— Ist,  g.  58. 1927 

2d  mortg..  Ino 1927 

N.Y.AMan.Beaoh.— iBt,  78, 1897 
N.Y.B.AM.B.— Ist  con.  Ss.g.  1935 
Brookl'nAMontauk— lBt,6B.1911 

let,  5b 1911 

No.  Shore  Br.— lBtoon.58,g.l932 
Louis.  Evans.  A  St.  L.— Con.58.1939 
Louis.  ANash.-CecU.  Br.  78.. 1907 
E.  H.  &  Nash.— Ist  68,  g....l919 

Pensacoia  Division,  6s 1920 

Bt.  Louis  Division,  let,  6e...l921 
2d  3s  1980 

Nashv.  Ab6oatur^l8't,78!!l900 

B.  f.,6B.— 8.  AN.  Ala 1910 

50-year  58,  g., 1937 

Pens.  A  At.-  1st,  68, gold...  1921 

Collat.  trust,  Ss,  g 1931 

L.AN.  A  M.&M.— Ist,g.,4ia8l945 
Nash.Flor.&S.— 1st,  gu.,  58.1937 
Kentucky  Central— 4s,  g...  1987 
Lou.itJert.  Brtxe  Co.— Gu.g,4s .  1 945 
Lou.N.Alb.ACh.— Gen.m.g.5s.l940 
Memphis  A  Charl.— 6s,  gold..  1924 
Mexican  Cent.  Consol.— 48,  g.l911 

Ist,  oons.  Income  38,  g 1939 

Mex.  International— Ist,  4s,g.l942 
Mexican  National— 1st,  g.,  68.1927 

2d,inoome,  68,  "A" 1917 

ad.  Income,  6s, "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  5b 1931 

Mortgage  4b 1940 

Bat.C.A8trgiB.— Ist,38,g.gn.l989 

Kinn.A  St.  L.-lst,  g.  7s 1927 

Iowa  Extension,  let,  7b 1909 

Bouthwest  Ext.— 1st,  78 1910 

Paciflo  Ext.— 1st,  68 1921 

MO.K.A  Tex.— Ist,  ext.,  58,  g.l944 

Mo.K.AT.ofT6X.lst,gu.5s.g.l942 

Kansas  City  A  P.,  Ist,48,g..l990 

Dal.  A  Waco— let,  5s, gu.... 1940 

Missouri  Paciflc— Trust  58.. .1917 

Istooll.,  58,  g.... 1920 

et  L.  AI.  M.-Ark.Br.,l8t, 78.1895 

Mobile  A  Ohio— iBt  ext.,  6b...  1927 

St.  L.  A  Cairo— 48,  guar.....l931 

Morgan's  La.  AT.— 1st, 68.. ..1920 

let,  7b 1918 

Nash.  Chat.  A  St.  L.— 2d,  68.. 1901 

N.  O.  A.  No.  a.-Pr.  1.,  g.,  68.. 1915 

N,  Y.  Central.— Deb.  g.  4s.. ..1906 

N.  J.  June— Guar.  1st,  4a. ..198b 

Beech  Creek— 1st,  gold,  48. .1936 

Obw.  a  Rome— 2d,58,g.,gu.l915 

Utloa  A  Bl.  Biv.— 48,  g.,  gu.l922 

N.  Y.  A  Put.-l8t,  g.,  I«.  gu.l993 

N.  Y.  N.  H.  A  H.— Ist,  re<r.  48. 1903 


lis 

93 


61 
106' 


102 


100 


35 
103 
102 
114 


100 
90 


92 
6"0* 


BBOCBITIBS. 


Bid. 


1021s 


102 
108 14 


91 


•31 
104 
111 
106 
117 


110 

•98" 

98 

100 

'104 

"8"7ia 


69 


421a 
104 
104 


34 


100 
99 


70 


1181a 
115% 
104 


108 


140  >a 


N.  Y.  &  Northern— Ist,  g.  5a..  1927 
N.  Y.  Busq.  A  West.- 2d,  4ia8.1937 

S,*S;?'!r'-''*'  I' 13*0 

W  ilk.A  East.— lst,gtd.,g.58.1942 
Northern  Pao.— 
James  River  Val.— iBt,  68...1936 

Spokane  A  Pal.— Ist,  68 1936 

Bt.Paul  A  N.  P.— Gen.,  6s. .192.? 
HelenaARedM'n— l8t,g.,68.1937 
DuluthAManltoba— Isl  ,g.6sl936 
Dul.AMan  Dak.Div.— lst68.193? 


65 
77»a 


1151a 
123 


101 
103  la 
107 


•104 
•103 
•1031a 
116% 


122 

77' 
75 

80' 

63 

104 


113 


70 
70 
861a 


1221a 
25 
87 
87 


86 


Northern  Paciflo— 
C.  d'Alene— Gen.  Ist, g.,  68. .1938 
Oent.Washlngton— l8t,g.,6s.l938 
Norfolk  A  South'n- l8t,  68,g.l941 
NorfolkA  West- 
General,  68 1931 

New  River  l8t  68 1932 

Imp.  A  Ext.,  68 1934 

Adiu8tmentM.,78 ..1924 

Md.  A  Wash.  Dlv.— l8t,g.5s.l941 
Bcloto  Val.  AN. E.— Ist, 4s,.  1990 
Ohio  A  M188.— 

Consol.  7s.  1898 

2d  consol.  78 1911 

Bprlng.Div.— I8t78 1905 

General  58 1932 

Ohio  River  RB.— Ist,  58 1936 

Gen.  g.,58 1937 

Omaha  &  St.  Louis.- 1st,  48..  1937 
Oregon  A  Callfor.- Ist,  5s,  g.l927 
Oreg.  Ry  ANav.— Col.tr.  g..5s.l919 
Pena-P.C.C.AStL.Cn.g.4issA1940 

Do       do  Series  B 

P.C.A8.L.-l»t,o.,78 1900 

Pitts.  Ft.  W.  A  C.— iBt,  7b...  1912 

2d,  78 1912 

3d  78  1912 

Oh.8t.L.AP.— I8t,oon!58',g!"l932 
Olev.  A  P.— Cons., 8.  fd.,  78.1900 

Gen.  4ia8,  g.,  "A    1942 

Bt.  L.V.AT.H,—l8t,68., 78.1897 

2d,  78 1898 

2d,  Sttar.,  7s 1898 

Gd.R.ALExt.— l8t,4is8,G.g.l941 
Peoria  A  Pek.  Union— let,  6b  ,1921 

2d  mortg.,  4ia8 1921 

Pitts.  Cleve.  A Tol.— Ist,  6s... 1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— Ist  6s 1932 

PitM.  Painsv.  A  P.— Ist,  5b.  ..1916 
Pitts. Sheu.A  L.E.—l8t,g.,58.1940 

1st  consol.  58 1943 

Pitts.  A  West.- M.  58,g.l891-194l 
Pltts.Y'gst'nAA.- Ist,5s,oon.l927 
Rio  Grande  So.— 1st,  g.,  58...  1940 

St.  Job.  a  Gr  Is.— 2d  Ino 1925 

Kan.  C.  A  Omaha— 1st,  58..  1927 

Bt.  L.  A.  A  T.  H.— Term.  5s. .1914 

Bellev.  A  So.  III.— 1st,  88...X896 

Believ.  A  Car.— Ist,  6s 1923 

Chi.StL.APad.— Ist,gd.g.58l917 

Bt.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  Income, 5s. 1931 

Gar.  AShawt.— 1st  g.  48....1932 

Bt.  L.  A  S.  F.— 2d  68, g.,  ol.  A.  1906 

General  5b 1931 

iBt,  trust,  gold  58 1987 

Kan.  City  A  B  1st,  6s,  g...  1916 
Pt.  8.  A  V.  B.  Bg.  -1st,  6s ...  1910 
Kansas  Midland— Ist,  48,  g.l937 
St.  Paul  City  By,  con.  58,  g. . .  1937 

Gold  58,  guar 1937 

Bt.  Paul  A  Duluth— l8t,68 1931 

2d  mortgage  58 1917 

Bt  Paul  Minn  A  M.— Ist,  7s. .1909 

2d  mort.,  63 1909 

Mlnneap.  Union— Ist  68 1922 

Mont.  Cen.- Ist,  guar., 6s..  1937 

Ist  guar.  g.  58 1937 

East.  Minn.,  Ist  dlv.  Ist  53.1908 
WUmarABiouxF.— 1st,  g,5s.l93-j 
Ban  Fran.  A  N.  P.— 1st,  g.,  .')i'.1919 
Sav.Fl.A We.st.  -Ist,  con.jj.Os.  193 1 
Southern- Ala.  Cent,  l8t68.19is 
Atl.  A  Char.— l8t,  pref.,  78. .1897 

Income,  68 1900 

Colum.  AGreen.— l8t,  5-6s.l916 
E.  I'snn.V.  AGa.— Difis.Ss  1930 
B10h.A  Dan.— Eq.  s.  t.  g.  58.1909 

Deben.  5s,  stamped 1927 

Vlr'a  Mid.— Serial  aer.A,  6s.l9U6 

Series  B,  68 1911 

Series  0,68 1916 

Series  D,  4-58 1921 

Series  F,  5s 1931 

Wash.O.  AW.— 1st  our.gu.4s.l924 
Xer.  As'n  of  St  L.— 1st  4ia8.193» 

iBt,  con.  g.  5s 1894-1944 

8t.L.Mer.Br.rerm.,g.d8,gu..l93o 
Texas  A  New  Orleans— 

lBt7B 1905 

Baolne  Division,  Ist,  6b 1912 

Consol.  58,  g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  6s.  1903 
Third  Avenue  (N.Y).— Ist  68, 1937 
T.AO.C— Kan.A  M.,  Mort  48.1990 
Tol.P.A  W.— Ist  4s,lno.f'd.oou.July 
Ulster  A  Del.— 1st,  oon.,6.,58. 192» 

Onion  Paciflo— Ist,  68 ...1896 

Ist,  6s 1897 

Ist,  6e 1899 

OoUateral  Trust,  6a 1908 

CoUareral  Trust,  5s 1907 

Kansas  Paciflo— let  6b,  g...l895 

1st,  68,  g 1896 

O.  Br.  U   P  -F.  c,  7s 1895 

Atch.  Col.  4  Pac— Ist  68... 1905 
Atoh.  J.  Co.  A  W.— Ist,  68...  1905 
U.  P.  Lin.  A  Col.— lBt,g.,5s.  1918 

Utah  A  North.— Ist,  78 1908 

Gtold,  5b 1926 

Utah  Southern— Gen.,  7a  ..1909 

Exten.,  l8t7B 1909 

Talley  B'y  Go.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ber.  A..1939 

Debenture,  Series  B 1939 

Det  A  Chic.  Ext  let,  58,  g. .  1940 
Bt  L.BLC.AN.— StC.Bdge68.190-< 
West  N.Y.A  Pa.,gen.g.  2-3-48.1943 

Income  5s 1943 

West  Va.O.  A  Pltts.-lst,  68.1911 
Wheei.AL.E.— Ist.  58,  gold.. .1926 

Extension  A  Imp,  g.,  68. 1930 

Wt«    r-oT-t    lTinrti»>,»  ?>«»      10117 


103 


116 


•80 
104% 


101 


45 


60 


Ask. 


40 
110 

125 
1141a 


83l« 
105 


55 


111 


•  No  price  Friday ;  these  are  the  latest  quotaUons  made  this  week.  For  aUsceliaueous  aud  UnlUled  Bond»-^ee 


109 

1381a 

1151a 
113>a 

mil 

103 

— 

111 
73 

— ^ 

90 

35* 

"ii" 

66 

*20 

101% 

102 

105 

•89" 

•84 
116 
98% 

■99" 
90 

100 

•90 
•90 
108 

96 
96 

!■•■«■ 

iia" 

...I" 

117 

ios'ii 

1021a 
1061a 

102 

•107" 

109" 

.•«>■» 

•'ilia 
•100 
'112 
•115 
•113 

•92 

112%, 

"ids" 

1041a 

81 

ioi" 

108 

....„ 

95 
1071a 
•120% 

•■78''4 
•991s 
103  "a 
1031a 
105 

121" 

81 
80 

i'lo" 

111 

...... 

321a 



ioi" 

* 

67 
67 

....M 

.•a>M 

'23" 

98 
•106 
*  44 

13 

100 

•98 

981a 

|...... 

3d  page  preceding. 
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AMD 

flailroad  lutclIigcuCiC. 

RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  rmilroads  (and  alao  a  few  Mexioan  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
•TKAJl  road  rrom  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
groM  aamings  for  the  lat«et  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  1  to 
and  ncluding  such  latest  week  or  month. 

77m  retunu  of  the  street  raQwayn  are  not  included  in  this 
uMe,  btU are  brought  together  neparatMy  on  a  subsequent  page. 


ROAO*. 


LaUit  (hron  Xamingt.        \  Jon.  1  to  Latest  D€Us. 


WeekorMo 


iIoo8.Tim.dk  Wu.Marob 
Uoiis.  ctTex.Cen. '  Maroh 
Homest'nASbeo  April 


1890. 

« 

1,853 

239,S03 

9,800 


1895. 


1896. 


1895. 


BOASa. 


Latsst  flrow  Kamutf 
WmkorUo'     189S.     |     1895. 


I 


AdmaOaea.....  Marob 
Aia-QLttoata... ;3d  wk  May 

Ala.  Midland..    Mmreb 

▲la.  N.  O.  Tex.  &  Pm.  June, 
V.  OrL*^.  E-i'Jd  wk  May 
Ala.  A  VlokaO.  Jd  wk  Miijr 
▼lak*.8b.  *  P.  'J.I  wk  May 

ADagkaay  Val..  April 

Aaa  Alter UibwkMay 

AIK.  Jfldlaad...JMarcb 
A«aa.T.A8.rB.iAprtl. 
Atlanta  A  Char.  Marob 
AUaaia*  W.  P.'Mareb 

.  A  DaoT..  4tbwkMar 
I A  Pac.  SdwkMay 
saoum.  rebruarr. 
Aaiiia  AVwaM  Marob... 

Balt.abM. A  Ati.  April 

■LAO.BaWUn—  January.. 
WMMn  LtBM  January.. 

Total April 

■iLAO.Boa'w..  4tbwkMay 
•MaarAArmm.  April. 
ME  A  Ban'nd*  Mantb 
■to.AAIlaBtto..  April 
■Moklya ElOT..  liKB  Sraaa 
aaWsAWaat  Pebniary.. 
t,l)ook.*Piu  itbwkMay 
"'lASoMi..  April 
~  ^A.'»  JdwkMay 
I AU..  Murb 
OaaadlanPaolar  itbwkMay 

Oar.Mjdlaod....  AprU  

OBt.ott]«oTn«  Apr  I  

Sktef  H.J..  April 
dPaaiae..  Marab 
Ct  A8at..  .\prll 

naiisw'iianav.  Mareb 

Owa-AOblo....  ItbwkMay 
naaO.Aao.W..  utwkMav 


OMLttar  AU.4  April. 


ItbwkMay 

gMAOCWaMTa.  iUwkMay 
0UAIU1.AIN.P.  tlbwkMay 

OWA*<HbWB.  April  

CMe.rM.Am.1^  JdwaMay 
OUa.VkLAP..  May.  ... 
abloJM.r.M.AO.  April... 
CMa*  W. Mien. >3Jwk  May 

Cbi.Ua.APoru.'Anrtl 

aULJaefc.A  Mao.  (ihwkMay 

aiB.5.0.AT.P    April 

(Xa.  Pnru.  A  V .  Apni 

anr.Oan.AHo..  adwkMay 
CU.ChUk8t.l  3d  wk  May 

Pwt.ABaarn.  AprU 

OLIiOr.AWb«al.  tibwkMay 

.MkUaaa....  April 

~.V.miXH.)t%y.- 

rAB.,3.lwkMay 
^       Apnl 


I'd  V  alloy 
BT.  A  fUoUr 
D«BM.AKan.C 
Dca  M.  M.  A  W. 


Marob 

Mar<!b 

lUiwkMay 
Jd  wk  May 
Aiirll.. 


nt  laaa'gAllo  3d  wk  May 

UaCAMaflrlnaf  April 

DBlaUu>J>.*Aii.  :<d  wk  May 


■alaj( 
KA.... 


oLASaat  May. 


:Aunl 

_- ktavtan-lMansb    ... 

>!■■■  >  fnll-pin  iUiwkMay 
■vaaa.  *  kioo.  .-i<)  wk  May 
giBBt.AT. H.  iibwk.May 

VIMbban Aii.-ii 

fUat  *  P.  Marq  3d  wk  May 
ria-CeaL  APen.,3d  wk  May 

rtWnaAl*«ii.L'.  Marrh 

n.W.  *  lUoUrUib  wkApr 

Uada.*  att.U    April 

UasrsUKB idwkMay 

jitbwkMay 

April 

April 

.I't  wk  May 
.<d  wk  May 
3<1  wk  Mar 


» 

18.197 
23.«30 
47,013 

20.000 

7,000 

U.OOO 

198,124 

27320 

7.147 

2;203.370 

U8.897 

40.539 

9.320 

7-J,6d8 

8.l*.i7 

19.614 

35.SIU 

443.068 

i3(«*.4ia 

144.396 
6ti.X40 
1.9d« 
1.606 


T    RaILW  at  LUT. 


43,412 

84,oas 

40.408 
65.400 
5U.515 


9.967 

stuan 

947^907 


5.4*9 
06.387 

«7,l«9 


dwnlaAAla.. 
fkOKnaAHo 
•••b8*.  Ana. 


0r.  Kap.  A  Ind 
Cln.  R.APt.W 

rrarefMCtty 

MBa.U.R.*I  isdwkMay 

Tot.  all  Um>  8d  wk  May 

anad  Troaa...  ttfewkMay 

ati.AOr.Tr  3d  wk  May 

Sier.H.AM  sdwkMay 

Cla.8a<c.  A  Mac  3.1  wk  May 

ToL  a.  di  Miiak.  3d  wk  May 

Qiaat  Aorti/a- 

'    ~.M.AM.  May 

lot  Mian..  May 

BOtBI.May 

•aUAOMaaw.  April 


tt.%.539 

116.394 

72.5.J91 

2.440,086 

17.7ii9 

1.201.343 

500.271 

96,049 

AJM6 

18.898 

161,813 

24.016 

13.009 

321.(158 

136,10) 

4ii,u«9 

ieo,725 

lti6.013 

14.186 

MO 

1.14& 

03,960 

18.'>.I0U 

1.886 

82,608 

20.090 

44.904 

50,421 

96,589 

2,389,850 

0,18O 

5,966 

3.776 

24.888 

600,137 

■ll.-itv 

44,809 

TO,»20 

4,985 

809 

30,619 

19,007 

4»,743 

67333 

36,749 

74>40{ 

898 

3.881 

47,910 

483,578 

61.745: 

10.283 

2,407; 

1.528 


* 
15,673 
23.731 
38,501 

19.000 

7.000 

5.000 

206,955 

37.331 

8.331 

2.830^891 

139,806 

41.866 

11.140 

87.468 

8,381 

19,870 

S0,6SS 

1.239,919 

469316 

1.737,393 

163,068 

70,909 

1.784 

1.440 


Jm».  1  to  LatssI  Dais. 
1896.  1895^ 


83,348 

74.078 
31.510 
65,.'>70 
53,586 


9.631 

S81>46 

1,010.401 


903.100  1,014.870 


3,888 
01,448 
307.942 
87,844 


^11.758  8,477 JW9  10.4iaj»l 


90,418 

100.827 

716.070 

3438.256 

81.968 

t.167,313 

466,848 

87,448 

OJMM 

14.407 

391,402 

81,515 

9,748 

270,114 

149,441 

86.800 

141,667 

134.843 

8,125 

l.uOu 

893 

61.110 

170,100 

1,605 

33,081 

31.303 

33.803 

42.590 

91,313 

2,264.U80 

3,461 

7,533 

3,340 

96,454 

575,838 

47,740 

3«,l>i7 

88.561 

6361 

700 

18.471 

12,515 

51,390 

63.022 

37.708 

8.616^ 

926 

3,288t 

49,4 -8 

49*4. 103; 

52.11-10 

16.791 

8,204; 

1.478' 


• 

46.460 
521,502 
166,044 

474,000 
195.000 
186,000 
754.980 
457,448 
28,032 
9,171,549 
880,036 
1^7,438 
334,844 

'i3i««6 

08,881 

113.868 

1.880377 

443.068 

8,406i038 

387313 

0386 

7,320 

96(032 
1.301,380 


1.041.944 
132,738 
7,457362 
16309 
1.748301 
8,712,973 


17.710 
177,78!> 
4,101380 

796,808 


1.000.666 

1,898,700 

12,009.164 

9388371 

J78,665 

033'<390 

33OO3O8 

058330 

18,570 

381332 

1.088.064 

87,438 

340,713 

4.780.487 

078,3<t3 

038,294 

607,746 

1,025.'J97 

276308 

3,500 

3388 

184.460 

3,708,378 

40.347 

146,551 

389,^2  i 

175,94i: 

715.079 

043,345 

9388300 

14.578 

118.52U 

38.3.->i> 

447,0' -4 

2.276,147 

1,001.419 

878,741 

213.775 

118.091 

3,415 

083.0251 

269.194 

280388 

288.500 

764,422, 

165,448! 

17.310 

50,4 1» 

007388 

7,031,410 

1 ,267,.')33 

331,029 


8 

56,319 
541,201 
122,620 

46ri,32l 
178,402 
180,014 
745.023 
420,686 
23.563 
8,063.58:1 
874..'ili» 
117.707 
314,742 

"o,873 

48369 

107379 

1339319 

469,216 

3,022.293 

244,857 

5,14U 

5323 

78.862 
1,154.1*13 


8         ! 

I.72O1 

287,160 

!  piUiol8  0enttal.iAoni.'.'.".il,490382  l,46o!484 
I  liia.Deo.AWe8t.'3dwkMay 

Ind.  HI.  A  Iowa 'March 

In.AOt.Mortb'n  ubwk.May 
I  tlnteroa  <M8x.);Wii  M;iviti 

lowaCeulrai....  ithwfcMay 

'  Iron  Railway... 'April 1 

,  Jaok.T.AK.  W.JAuril 

>  KanawhaAMlotUtbwk'May 
I  K.O.F.8oottAM   sdwk.May 

K.O.  Mem.A  BIT.  3d  wk  Mar 

KBn.C.  N.W....lApril  ..     . 
Kan.O.A  Beat.  (April 
I  K.C.PItt8.  AO..IiUiwkMav! 
I  Kan.O. Sob.  Belt  4tbwkMar 

Keokuk  A  We»t.  3dwkMay 
!  L.  Erie  AU.  A  So.  April 
I  L.  Brie  A  We**..  4tIiwkMay 

LablgbA  Hud..  April...... 

I  Lez'gtOBAEast.  Maiob 
I  Lonxlsland April 

Los.  Ask.  Term.  I  Aunl 


1.3J6,372 

127..Mi3 

6,04;i.;f7i 

II. 171 

l,4ul.5-^.'i 

3,705,417 

2337,829 

11.078 

153.263 

3,.Hi5,:ii^ 

7513J3 

9.000,184 

1,403.652 

l,3.'i0,42H 

1 0.270.413 

8,174.141 

340,289 

5,638307 

1,897337 

609,982 

18344 

230308 

1.089379 

77.779 

226,218 

S,019,Ub2 

560,437 

464304 

486,008 

1(70,867 

372.106 

4,.'>00 

2,-10 

17II.7J4 

2,niii.;):;3 

3A-71 

01,209 
419.284 

93304 

650,445 

456,070 

8,802,710 

14A08 
115,661 

37,494 
40.1351 
2,155,945 
945,218 
813331 
261,985 
122,440 
2,461 
467,086 
178374 
244.000 
358.423 
763,674 
164,685 

16.753 

45,544 

989,650 

6,027318 

1,017,573 

342,293 


Loals.£v.Aat.L.  itTiwkMay 
'  LonlST.AlJasav.  itUwkMay 
:  UmU.NJLACh.  ItbwkMay 
'  Lon.8t.L.ATex.  April 
i  MaoonA  Blriii..|April 

HanUtlqae. April 

I  MempblaAObas.  3d  wk  May 

I  U(ex]oanOent..'ithwkM:iy 

■exloan  Intei'L  April 

Ufez.  National.  4tbwkMay 

<  Hex. Nortbem..  Mareb 

IMexlcanB'w^  wit  Maylti 

Mexioan  80 ■2d  wk  May 

atinDaap.A8t.L.  4tbwkMay 
M3tP.A8.8t.M.  4tliwkMay 
Mo.Kaa.ATez.  3,1  wk  May 
HOkPaoAlronM  itbwkMay 
Osntral  Br'cb.  itbwkMay 

„    Total... ItbwkMay 

Mobile  A  BIrra. .  m  wk  May 
Mobile  A  Oblo..  May 
Mont.  AMex.01t  I  April 

Naab.Ob.AatU|ApriI 

Rerada  Otncral.  Marob 
Nev.CTyNar.Oge  Harob  .'.. 
N.JeraerAM.y.'Marob 

».T.O.iH.R..JApril 

».Y.ObI.AW..  kiwkMay 
N.T.8nia.AW..!April 
NortolkSWeat      ^ 


„      ^  .  ItbwkMay 

Nortbe'm  (Oik  1 .  i  Marob . 
I  Nortb'n  Oentral'April 
'  Nortb'n  PaoUto.  4ttiwkMay 
Ooonoe  A  West.  | April 


4ibwkMay 

April 

May 

Marob 

April 


April.. 
April.. 
.Marob. 


1.190,4481 1.003.a08> 
148362  101.555I 
166371      1'..!  1.138, 

W480378  1,331301' 
3.398  8.240' 


4.988300 
600361 
775,191 

6373,107 
13.350 


4,130,104 
438,I)UU 
603,478 

0,180,078 
13.810 


Oblo  BiTcr 
OhloBlT.A0lia* 
Obltfaonthara. 
Ore«on  Imp.  Oo. 

PaolUc  MaU....  _ 
PennayiTBUUk^.  lAprJi 
PaoriaUecAKv.  1 4tbwkMay 

Paterabnr^ lApril 

Pblla.  A  Erie. ..  .Murub 
Pblla.ARead'K.  April. 
Goal  Air.  On... 
Total  botta  Con. 
Ph.BewL,AN.B.      „ 

PJt««.C.C.A8t.U  April 

Pitts.  Mar.  A  UD.  April 

Pltt.8ben.AL.B.  3d  wk  Mar 

Pltteb.  A  West.    4thwkMaT 

Pttta.Cl.AToi.  4cbwkMay 

Pitts.  Pa.  A  f.  4tbwkMsy 

Total  lyatein..  ItbwkMay 

PI tt.YoaaK.AA.  April. 

QulnoT  O.A  K.O.  i  April 

Btob.Pr'kab.AP.  Marob 

Blob.  A  Peteiab.  April 

Bio  Ot.  aoucB'n  I8<1  wk  Hay 
Rio  Qr.  West'n. .  3d  wk  May 

aa«.TaaoolaAH  'April 

8a<;.VaL  A  St.  L.  Marob 

8t.  li.  A.  A  T.  H.  I  ttb  wkMar 
8t.L.Kell'et^U>o.  Maic.b. 
8tL.A8aii  Fran.  April . . 


8,758 

61,501 

01.141 

4r).900 

43,J57 

4.161 

29,5150 

8.933 

6:1, .110 

17,069, 

18,129; 

320 

13.253 

9,719 

ti.7sO 

4.7' 2 

95,389 

3.>.OiO 

17.547 

294304 

7.4141 

87.546 

400.9851 

7t',696| 

38,354 

2.547 

9.OI3I 

10,728 

249.100 

23'.»,49.1 

107,641 

78.4ft2 

56.533 

8,740 

48,2211 

1T,G00l 

100,099 

585,000 

34,000 

609.000 

0,687 


9.520 
68.980' 
73,831; 
40.120 
38,111 
4,877- 
32,7011 
15,233 
67.22Gi 
18.604; 
17.627; 
4111 
13,152 
8,318 
5.688 
5.445 
100.433 
40,239 
16,673 
380,957 
15.992 
41,700 
508.109 


80,539 

373,030 

2.009 

7,153 

3,412,848 

106,130 

170,012 

200.611 

5.463 

493,819 

399,478 

2.399 

19,086 

11.899 

55.334 

378.189 

317.880 

6.132.272 

31.341 

03.373 

375.608 


8  I 

9,3731 

721.778 

43,000 

6,570,177 

175,145 

218,133 

1,199,013 

856,716 

771,826 

16,734 

119,482 

193,746 

1 ,603,745 

432.802 

85,031 

1,329 

247,900 

110,594 

1.56,051 

23,065 

1,40H,806| 

127.578 

49.689 

923,522 

31.27o| 

607,931 

-.-    -,  7.992,128 

81,274    1,248,786 

33,460!       143,190 

20,295 

42,421 1 

481,040; 

4,098,208 

981.9051 

1,909,155; 

227,669 

1,201.530; 

197.755 

726.949 

1,318,139 

4,197,392 

8,571,000 

281,000 

8,853,000 

105,339 

1,400,620; 

385,200 

1,660,90» 

5.697 

21,311; 

73,497!         

3,450,229  13,696,759  18,286,047 
121,3441   1,303,855    1,377,864 
173,500'       658.943       724,157 
121,9551  4,659.399    3,753,760 
5,752  18.433  14.411 

510.6021   1.962,703    1,098,127 

0,234,183     

1 1,291 

378,455 

66.077 

3ii,416{ 

749.354 

I,3l7,2l7i 


5,016 

9,2171 

19,731; 

249.000 

218.601' 

114.144, 

00.3 17  i 

71,403 

9.072 

57.5181 

60,280 

176.958 

672.000 

13.000 

685300 

43601 


314,539     391.670; 


105,103 

387.180 

1.969 

7,606 


448,897 

2.240 

10.518 

10.120 

37.585; 

251,196 

385,311 


9 

7.883 

874.506 

32,410 

6,068.228 

168.743 

208,090 

1,304,050 

918,122 

609,657 

17,072 

192,882 

173,563 

1,640,598* 

371,827 

74,010 

1.755 

310,595 

82,943 

121,781 

26,541 

1,407,006 

142,335 

42,212 

947,526 

62,784 

549.425 

7,541,799 

1,182,707 

124,699 

24,638 

39,580 

395,511 

3,859,279 

854,108 

1,787,581 

148.178 

1,356,015 

181,090 

690,040 

901,728 

4,090,863 

8.690.688 

224,583 

8,015,271 

106,907 

1,343,438 

430,784 

1,505,497 

5,408 

10,835 

71,303 


5,835,004 

7,359 

372,468 

00337 

293.365 

749,446 

1,458,104 


84,185 

46,907 

397,740 

...  1,591,508  1,649.030 


5,205,472  20,026,109  19,436.»09 


8t.I<0Outbw'm 
8t.PaalADartb 
San  ABt,«  A.P. 
B.Praii.AM.Pao. 
aav.Fia.  A  Wast, 
Bber.Hbrev.A  8o 
8U.  Sps.  O.  A  O. 

suvenon. 

bo.UavenAKaat 
ao.  Pacittc  Oo.- 

eal.Har.A8.A 

LooU'aWest.. 

MorKan'iLAT. 

H.yIt.  a  Max. 

1!az.AN.  on.. 

Atlantlosys.b, 


ItbwkMay 

April 

.\pril...... 

April 

March 

April 

Marob 

January... 
AprU 


Marob... 
Marob.... 

March 

March.... 
.M:irob.... 
Slurub. 


PaclllosyBteui{M.irub 

Total  of  all. c  April 

So.  Pao.  of  CaJ. March 

aaPao.ot  ArU  .Marob 

So.Pao.ofN.M  l.M.iruh 

Mortbero  Ry..  .M.iroh 

aontbern  Ry...  ItbwkMay 


8pok.  F-UA.Vur. 

ataten  Isl.  R.  T. 

atony  CI.  AOMt.. 

Bummlt  Branch. 
lOfk.  Val.  Coal 
Tot'llwrh  ('«> 

Texas  Central.. 

'razaa  A  Paoiiio. 

T»x.8.7alAtr.W 

rnUAOhloOent. 

rol. P.  A  Vest.. 

rol.8t.l..AK.O. 

OMsrADel    .. 


.March ^ 

March 

March 

April 

April 

Aiiill 

March 

4tbwkMay 

April 

Itbwk.May 
:)d  wk  May 
3dwk  May 
Miroh 


1.403.963 

2,995,471 

57,717 

1.203,801 

3,601 

15,036 

03,740 

23,887 

14.374 

92,006 

120,173 

26.847 

»  2,081 

81.260 

9,110 

48.400 

7.715 

8,591 

34,920 

4,879 

448,424 

96.900 

98.934 

103,152 

0.^,4.50 

279,002 

16,710 

17,751 

6.300 

1,557 

393,019 
77,401 

305,072 
13,174 

107,550 

991,903 
2,503.420 
3,719,574 

831,597 

204,327 
99.823 

153.844 

413.058 
29,285 
67.080 
1,183 
82.693 
77  390 

160,083 
18,262 

135  856 
1,984 
38.128 
19.631 
41.766 
26.123 


346,8031   '366,213 

194,812   168  270 

811.315   780,691 

6.224,860  6,348,712 

1,673,1551  6,305.503  7,190.130 

"  13,538  842 


3,322,1 16  12,590.37: 


09.951 
1,186,307{ 

3.7981 
14.918 
45.4051 
22,713| 
10.159 
78.277 
99.605 
19,764 
58,576 
28.371 

7,037i 
45.000; 

9,22 1 1 

7.103; 
33,0501 

2.479 

487,7321 

132.100 

99.184 

160,975 

59.097 

278.541 

28.843 

17.518 

1,604 

1,730 

403,676 
96,013 

014,374 
18,200 

142.179 
1,190.892 
2,504.171 
3,910.852 

802,350 

225,524 
97,605 

127,147 

439,1.30 

16,130 

78,118 

1,126 

113,017 
31.514 

144.561 
19,643 

164  826 
3.319 
30.750 
22  994 
35.9-'0 
24.973 


158,299 
4,820,»61 

13885 
226,325 
651.960 
323.530 
112.408 
1,102,084 
359.258 

99,646 
171,090 
114,480 
163,568 
823.162 

32,112 

21.585 
322,108 

13  156 
1,934,764 

i,834,ssm 

391.170 

550,821 

202.43:) 

867.781 

85,035 

48,193 

6.300 

5,183 

1,253,952 

230,229 

l,306.2.i7 

42.545 

333351 

3,229.526 

7.351.290 

15,108,920 

2,400,738 

042,321 

309.785 

464,391 

7,405,113 

81,008 

203.474 

3.290 

325,532 

303.746 

629.278 

60,851 

2,458,579 

10,056 

721  02 

379.070 

736,743 

72.946 


163,136 

4,553,512 

13,716 

189,830 

090.313 

319,547 

104,476 

1,037,018 

365,800 

78,213 

162,529 

103,534 

142,483 

708,765 

35,838 

19,427 

322,991 

8,413 

1,837,800 

1,986,253 

368.506 

624,043 

203,779 

853,711 

115,827 

42,780 

1,604 

4,079 

1,124,795 

301,377 

1,617,258 

54,747 

412,320 

3,592.523 

7,0  0  240 

15.452,487 

2,285,113 

018,280 

269.489 

423.363 

7,072.431 

49,305 

204,637 

3,470 

397,626 

254.8I/7 

652,433 

02,838 

8,680,583 

14,499 

631.440 

360,032 

610,306 

06  878 
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CbIod  Pmolflo— 
Un.  Pao.  RR. 
Or.B.L.*U.M. 
Bt.Joa.AOd.la 
Kui.C.<fcOm. 
Tot.  St.  J.  AQ.  I 

40eat.Br a 

AcluOotAP.  I 

Aoli.J.a*W5 

Oen.Br.&L'dL. 

Qr'dtotal.'c 

O.P»o.D.*Q... 

Wabasli  

WMOANorthw. 

WMtJeney 

W.V.Oen.APltte 

W*»tV».*  Pitta. 

Weatemof  Alu.. 

West.  HaiTland. 

WeatH.Y.  AP». 

Wlieel.  A  L.  Erie 

Wlaoonaln  Cent. 

WrtelittT.ATen. 


Latut  Orott  Samingt 


W—kor  Mo      1896. 


March 

March 

March 

March 

3d  wk  Apr. 
4tbwkMay 

March 


March 

March 

March 

4thwkMay 

March 

March 

April 

January... 

Maich 

December. 
3d  wk  May 
4thwkMay 
3d  wk  May 
'April 


1893. 


•        I         • 

1,071,907  1,076,678 

409,163,    354,833 

47.SS6       60,634 


6.443 
12.454 
24,000 

24,169 

52,613 

1,695,947, 

234,998 

318.918 

20,6J8 

107.498 

101,355 

27,834 

41.182 

98,737 

57,100 

36,257 

87,692 

9.127 


5.916 
14,181 
13,000 

25,409 

61.278 

1,639.619 

224,076 

333,853 

15,972 

110,281 

92,992 

22,917 

41,381 

92,354 

68,400 

24,485 

87,679 

7,636 


Jan.  1  to  Latest  Dale. 


1896. 

2,934,703 

1,189,446 

144.042 

22.16 
198,237 
2S4,3J8 

72,378 

168,935 

4,758.620 

632.140 

4,849,69i 

6J,638 

289.410 

374,927 

27,6  U 

140,970 

1,298,187 

1,025,319 

533,024 

1,483,733 

36,837 


1895. 


• 
2.986,437 
992.159 
141.193 

18.187 
109,534 
324,934 

68,006 

136,402 

4,577.514 

668.807 

4,712,893 

59,745 

273,394 

314,669 

22,917 

120,616 

1,248,453 

1,122,482 

482.986 

1,377,565 

28,126 


"  Flgorea  given  do  not  tnolade  Oregon  Ry.  A  Nav.,  Un.  Pao.  Denver  A 
Bull,  Denver  Leadvllle  A  Oimnlson,  Montana  Union  and  Leavenworth 
Topeks  A  Booth  western.  uXhesetlgurea  Include  results  on  eased  lines. 

» Inoludes  earnings  from  terries,  eto.,  not  given  separately.  1  Mexl- 
e«i  cnrrencT.  e  Inoludes  only  halt  ot  lines  in  whloh  Union  P»olno  has 
•  halt  Interest. 

d  Inolades  operations  ot  the  Ohlc.  Barllngtoa  A  I7jrthern  In  both 
years. 

i  Oovers  results  tor  lines  directly  operated  east  of  Pittsburg. 

e  Includes  results  on  affiliated  lines. 

Latest  Gross  Earnliiirs  by  Weeks.— The  latest  weekly  earc- 
inga  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  May  our  preliminary  statement 
eoTors  48  roads,  and  shows  1*33  per  cent  loss  in  the  aggregate 
oyer  the  same  :c7eek  last  year.  There  were  two  Sundays  in 
this  week  the  present  year. 


4fA  week  of  Uay. 

1896. 

1896. 

Increase. 

Deereate. 

$ 

* 

9 

9 

Ann  Arbor 

27,820 

27,331 

489 

Atlantic  A  Danville 

9,320 

11,180 

1,860 

Bait.  A  Ohio  Bouthwest. 

144,396 

162,065 

17,672 

Buffalo  Bocb.  A  Plttsb'g. 

84.053 

71,678 

9,375 

Canadian  Paolilo  ........ 

S34,00C 

465  000 

69,000 

Ohesaneake  A  Ohio 

243,664 

257,942 

9,278 

Ohlcago  A  East.  IlUnols 

65,539 

80,118 

14,879 

Chicago  Great  Western. . 

116,394 

100,327 

16.037 

Obloago  Mllw.  A  St.  Paul. 

725,291 

716,670 

8,621 

Cm.  Jackson  A  Maokinan 

3  8.835 

11,407 

4,428 

Olev.  i,oraln  A  Wheel'g.. 

48,009 

36,SO0 

11,209 

Denver  A  Klo  Grande. . . . 

185,100 

179,100 

6,000 

■>>•     *>> 

Evausv.  A  Indlaniipolis.. 

5,966 

7,533 

1,567 

Evansv.  A  Terre  Haute. . 

21.833 

26.451 

1,621 

Qeorgia  A  Alabama 

19  09, 

12515 

6,582 

erana  Xtuuk  of  Canada. 

483,578 

498,103 

14,528 

Intem'l  A  Gt.  North'n . . . 

68,141 

73,831 

6,690 

Iowa  Central  ............ 

43,287 
8,983 

38,111 
15,233 

5,146 

Kanawha  A  Michigan.... 

6,250 

Ean.  City  Pittsb.  A  Gulf. 

13,253 

13,152 

101 

Kan.  City  Sub.  Belt 

9,719 

8,318 

1.401 

lake  Erie  A  Western 

98,389 

100,433 

&.0U 

Lonlsv.  Evansv.  A  St.  L 

37,846 

41,700 

4.154 

Louisville  A  Nashville... 

490,988 

508,109 

17,124 

LoulsvllleN.  A.  A  Chic. 

76,696 

81,274 

4,578 

Mexican  Central 

249,160 

249,000 

160 

...•     ..• 

Mexican  N  ational 

107.641 

114.144 

6,503 

Minneapolis  A  St.  Loals. 

48,221 

57,518 

9.297 

Mlnn.8t.  P.  AS.  S.M.... 

87,606 

60.280 

27,326 

'           .......a 

Mo.  Pacific  A  Iron  Mt . . . . 

588,000 

672,000 

87,000 

Central  Branch 

24,0OC 

13,000 

11,000 

■ew  York  Ont.  A  Wesl'n. 

106,130 

121,344 

16,214 

Norfolk  A  Western. 

200,611 

121,955 

78,886 

Hortkern  Paciflc 

399,47E 

443,807 

41,419 

Ohio  River 

19.08e 

16,518 

2,868 

Peona  Dec.  A  Evansv... 

21,241 

24,188 

2.914 

Pittsburg  A  Western 

92,00t 

78,277 

13,729 

Bt.  Louis  Southwestern.. 

96,e00 

132,800 

38,900 

Southern  Railway 

413,0&E 

439,130 

26.072 

Texas  A  PacUo 

136,85( 

164,826 

28,970 

Toledo  A  Ohio  Central.. . 

38,12E 

30,750 

7,378 

Wabash. 

315,81£ 

333,853 

18,035 

Wheeling  A  Lake  Erie... 

36,257 

24,485 

11,772 

Total  143  roads) 

6,661,061 

6,618,649 

291,008 

378,596 

Ket  decrease  (1-32  p.  o.). 

........ 

t        87,588 

For    the    third  week  of  May  our    final  statement  oovers 
80  roads,  and  shows  8-65  per  cent  gain  in  the  aggregate. 


3ei  week  of  May. 

1896. 

1896. 

Increase. 

Decrease. 

S 

9 

9 

e 

Prev'ly  reported  (65  r'ds) 

6,640,111 

6,476,020 

370,628 

206,837 

AtUntleA  Paoido 

72,668 

87,468 

14.800 

OUo.  PeorU  A  St.  Louis. 

17,769 

21,968 

4,199 

deve.  Canton  A  Bouth'n 

13.009 

9,748 

8,261 

Des  Moines  A  Kan.  City. 

1,8S6 

1,608 

231 

Onlnth  So.  Shore  A  Atl . . 

50,421 

42,690 

7,881 

...• ... 

Eransville  A  Richmond.. 

2,776 

2,319 

427 

FU.  Cent.  A  Peninsular.. 

44,869 

89,187 

6,682 

Qeorgia  A  Alabama 

18,163 

9,700 

5,452 

.... 

Indiana  Decatur  A  West. 

8,768 

9,520 

762 

63.510 

67,226 

3,716 

Kan.  City  Mem.  A  Blrm.. 

17,669 

18,604 

935 

Keokuk  A  Western 

6,780 

6,688 

1.092 

Memphis  A  Charleston.. 
Toledo  Peoria  A  Weat'n . . 

16,726 

19,781 

3,005 

19,631 

22,994 

3,363 

Western  N.  Y.  A  Penn... 

57,100 

58,400 

1,300 

TotaKSO  roads) 

6.048,838 

6,892,796 

894.661 

238,617 

Net  Increase  (2'65  p.  o.).. 

156,037 

Month  of  May. 

1896. 

1895. 

Increase. 

Per  Cent. 

Gross  earnings  (58  roads)  24,428,000 

23.425,733 

1,002.267 

4-2» 

It  will  be  seen  there  is  a  gain  oa  the  roads  reporting  in  ths 
amount  of  $1,002,267,  or  4-28  per  cent. 

Net  Eirnlnjs  Monthly  to  Litest  Dates.— The  table  follow  - 

ing  shows  the  net  earniags  of  Stbau  railroads  reported   this 

week,    A  full  detailed  statemsnt,  iaclaliag  all  roads  from 

which  moathly  returns  can  be  obtained  is  given  oacea  mjntb 

in  these  columns,  aad  the  latest  statemant  of  this  kiad   will 

be  found  in  the  Chboniclk  of  May  23, 1898.    The  next  will 

appear  in  the  issue  of  June  20,  1S96, 

. Oross  Earnings. . . }fet  Sarnmg*. 

1896.  

Roads.  $ 

Bani[or  A  Aroostook..  Apr.        68,240 
Jan.  1  to  Apr.  30....      237.512 

Cent,  ot  Georgia. a. .Apr.  321.631 

Jan.  1  to  Apr.  30....  1,713,531 

July  1  to  Apr.  30....  4,635,926 
Chic.  A  East  Illinois.— 

July  1  to  Apr.  30....  3,474,330 

Dan.  A  B.  Grande. b.  Apr.  880,224 

Jan.  1  to  Apr.  30....  2.221,078 

July  1  to  Apr.  30....  6,303,346 
Houst.  A  Tex.  Cent.. Mar. 

Jan.  1  to  Mar.  31 


Ind.  Dec.  A  West.  ...Feb. 
Jan.  1  to  Feb.  2s» 

Iowa  Central. b Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Kan.  C.  Ft.  8.  A  M .  a .  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Kan.  C.  Mem.  A  B. a..  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

LoulST.  A  Nashv.b..Apr. 

Jan.  1  to  Apr.  30 


339,503 

721,778 

35,111 

80.142 

135,826 

612,8  }5 
1,590,007 

335,263 

1,468,335 

3,870,431 

73.943 

379.796 
1,031,150 
1,534,191 
6,420,228 


1895. 
$ 

70,909 

241,357 

331,918 

1,494,585 

4,327,193 

3.121,733 
546,169 

2,052.923 

6,760,163 
287,160 
871,50J 
34,980 
73,697 
115,655 
481,608 

1,333,013 

358,413 

1,442,797 

3,856,819 

71,767 

317,755 

874,633 

1,432,281 

6.003.135 


For  the  month  of  May  53  roads  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows : 


JulTl  to  Apr.  30.. ..17.110,310 16,195.313 
Mexican  Central Apr.      834,033       770,595 

Jan.  1  to  Apr.  30....  3,302,998    3,0i9,331 
Mex.  International... Apr.      239.498       218,601 

Jan.  1  to  Apr.  30....      931,965       8i4,108 
WorfolkAWest'n.a.-Apr.      633,195       832,812 

Jan.  1  to  Apr.  30 3,773.992    3,2iO,8JO 

Northern  Paciflc. b.. Apr.  1,281,494    1,307,735 

Jan.  1  to  Apr.  30  ...   4.917,9 i7    4,503,715 

July  1  to  Apr.  30. ...16.907,230  11,839,333 
Ogdeasb.  A  L.  Champlaiu 

Jan.  1  to  Mar.  31 

Rio  Grande  South,  b  .  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30... 
Rio  Grande  West. b..  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Bt.  Louis  A  San  Fr. . .  Apr. 

Jan.  1  to  Apr.  30.... 

July  I  to  Apr.  30... 
St.  Louis  Southwestern— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Ban  Ant.  A  Aran.  P.. Apr. 

Jan.  1  to  Apr.  30.... 

Seaboard  Air- Line- 
July  1  to  Apr.  30....;  2,982,859 
Southern  Paciflc. b. -Apr.  3,719,574 


170,189 

30,644 

111,829 

331,153 

195,073 

642,265 

1,787,555 

487,732 

1,837,803 

5,156,673 

1,246,457 

4,131,517 

180.975 

621,043 

2,636,285 
3  940  852 

"■jan7l  to'  Apr.  30.".;. 15,106,926  15',452',487 


149,788 

35.012 

139,317 

408,892 

193,233 

691,662 

2,040,684 

448.121 

1,939,761 

5,183,162 

1.228,390 

3,943,582 

153,152 

553,821 


Toledo  A  O.  Cent. b.. Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

West.N.Y, APenn. b.  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30 


159,987 
597,155 

1,663,916 
222,106 
851,019 

2,671,535 


133,565 
533,476 

1,665,809 
271,571 
913,082 

2,737,631 


1896. 
9 

29,121 

93,743 

21,359 

671,893 

1,703,880 

1,513,079 

225,212 

870,211 

2,707,165 

16.833 

135,539 

12,226 

32,835 

13.033 

215,732 

617,563 

105.133 

435,436 

1,191,126 

7,193 

67,345 

207,175 

336,972 

2,053,629 

5,910.070 

273,249 

1,139,921 

69,712 

319,165 

149,781 

764,882 

371.832 

1.469,508 

7,322,702 

det.5,171 

11.416 

56.293 

203.598 

71,930 

232,382 

806,991 

118,791 

730,977 

2,091,597 

193,175 

750.073 

33,310 

120,053 

907,862 

981.112 

4.116,131 

53,612 

192.481 

651,615 

•83,951 

225,729 

*748.566 


1895. 
$ 

18,197 

72,96» 

33,113 

318,611 

1,162,155 

1,161,610- 

227,858 

816,301 

2.119,11» 

91,406 

279,695 

10,564 

25,144 

37,69r 

156,767 

133,887 

103,063 

136,180 

1,200,76* 

1,856 

12.951 

159,781 

383,141 

2,011,313 

6,089,096 

312,83» 

1,280,036 

92.227 

347,210 

180  905 

528,973 

458,911 

1,263,831 

6,182,829 

89,623 

14,991 

47,110 

16  3,435 

71,568 

200.480 

595,908 

183,301 

678,335 

2,195,738 

237.533 

1,225,266 

22,582 

113,297 

612,311 

1,175,436 

4,401,199 

33,292 

110,165 

561,253 

71,183 

193,644 

331.061 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  netore  deducting  taxes. 

*  Included  in  expenses  tor  April,  1396.  is  f  J,229,  and  from  July  1  to- 
Aprll  30,  1896,  $116,541,  which  in  former  years  would  have  been 
charged  to  betterments. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


Roods. 
Bangor  A  Aroostook.  Apr. 

Jan.  1  to  Apr.  30.... 
Chicago  &  East.  Illinois.— 

July  1  to  Apr.  30.... 
Denver  A  Rio  Gr'de.  Apr. 

July  1  to  Apr.  80.... 
Indiana  Dec.  A  West'n— 

Jan.  1  to  Feb.  29.... 
Kan.  C.  Ft.  8.  A  M.  ..Apr. 

July  1  to  Apr.  30.... 
Kan.  C.  Mem.  A  Bir..  Apr. 

July  1  to  Apr.  30 

Bio  Grande  South Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30 

Toledo  &  Ohio  Cent. .  Apr. 

July  1  to  Apr.  30.... 


1396. 
S 

1^95. 

9 

1896. 
9 

1896. 

• 

21,686 
86,044 

7.785 
7,698 

1,033,016 

1,033,311 

510,063 

118,299 

200,933 
1,961,233 

199,360 
2,001,300 

2t,249 
745,912 

28,198 
418,149 

5,600 

5,600 

27,235 

19,541 

114,196 
1,152,928 

106,367 
1,113,863 

der.8,753 
41,498 

def.3,299 
86,901 

16.507 
143,951 

13,871 
117,573 

def.9,309 
63,221 

def.9,016 
42,211 

14,223 
56,391 
142,227 

11,192 
58.767 

def.2,807 
def.601 
63,371 

302 

def.9,657 

88,593 
389,692 

33,138 
316,103 

*20,306 
•170,327 

•312 
•221,277 

♦  After  allowing  tor  other  Income  recelvid. 
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STREET  BAILVTArS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  e&Toiaga  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
ttie  MUM  as  that  for  the  steam  roads— that  is,  the  first  two 
eolamns  of  Sutures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
-week  or  month. 

STREET    B^ILWAYB    AVO    TBA0TIO9    COMPAJTIBS. 


Lalal  Ortt  Mamingt. 


rMk  or  JTei    18M.  |   1B06. 


Akron  BadTd  ACIar   April e.T4tf 

AktoaHt.RT.AIU.Oo.  Apt U I    ie.3«M   13,T77 

AU«nt'DALah.Tr-t'nlUr i   31,13«'   19.119 

Anutcrdam  St.  Br...AprU 3,679      3,>>7S 

AHanta  Coo.  at  Ry..  April ;   38,SB8     "    ~~ 

BammoraTnusUon... April {  AT.MQ 

Bath  St.  Br-  (N.  Y.I . .  A  prU |      1,4M 

Bar  Ctt>«4  0oii«ol....  April I     A.378 

Btubamtoo  St.  Rt...; April !  10.800 

BcMcepoit  Traetloa.  May I  SO^OS 

Broekton  Oon.  St.  By.  April 3S^8S8 

Btooklya  EtoTMad..   ttbwkMay    i7,15S 
BrooklTD  HidchU....  May. 


•r'klTa  QoMiaa  A  Boh  May 

Brooklya  TraeOoB— 
Atlantlo  AT* Mareh 


125,420 


Brpoklni  B.A  W.  K.|I(areh. 
olal.... 


60,217 

7S.828 

4,74S 

78A78 


26,478 

87,870 

1,54& 

6,030 

8.912 

S5,8e0 

18,910 

57,390 

37g.615|l 


Jmt.ll»LattitOole, 


1896. 


Total 'Xaroh 

■■lalo  By March 

OMtralTrae.(PitUb.|  April......    14,800 

~  ntarTtastlon .April U315 

.*  80.  Bide  R.T..  April 01,806 

.^■•vpartAOoT..  April I   50,950 

■Olt'*  Pa*.  By.  dad'*.)  A^ I  70AM0 

Qty  Baa.  (Bao>*,Qa.)  April 1.685 

OtoToiaAd  City  Bt....  I  April <  8a,7Sc 

Oeralaad  Bleetrie  ..'April IiaijMM 

Q*inlia*Bt.By.(0.),3dwkMay|    I2,9lt 

OoMyblaadAB'lyo.  April !  26.69i' 

OOBSOL  Traetloo.  sr.J  ilfay „|254.75i 

DaaT.O-*E.L.ASt.By.  AprU >     7.932 

VwiTar  Ooa-Traaw.  April 59.S82 

OatfOttBy April 85,109 

DalathSt-Br „  April 17,104 

Kll*n«>.  Motor  Co..    AprU 11,354 

nMMac*Coa*«aPt.   April 1.580 

ro*tWaya*Coa«>l...  April llJUt 

QalTMtM  CttyBy...    February..,  18.008 
Bartteor  Mohawk  n- ,  ^^ 

lae*rtforiEl.Ry.   Manh 3.607 

BoeiMtBy lApril 67> 

BooataadtyBLRy..  IManh ,  1M«6 

talarstat*  Oanaol.  ol 


north  Atttoboro... 
Lak*  Bt.  E1*T.  iCUa.) 


Look  HaT*aTf8ett*a 
IroadaeBi  Ry.  iCaa.) 

LetMASt.  Ky 

M««a  Law.  A  HaT. 
>ABo*loa 


I^aa 
Mam 


i&(Kan*a*Cttyl 
MUw.Kt.  O.UfhtCio. 
MMUoMory  sL  Ry. 
HMtnaiatMotRy... 

JaSrlllaii.  By 

'■•wtMrgli  Btooule... 
*«v  Bagiaad  81.— 

madMaMv  At*.... 

riTa*th*Ktac*taB 

WvwBmrmiiksniriyr'. 
Jl«w" 


Apra !     9^If 

April 83.908 

Aartl- 9.136 

Manh 1312 

AprU 8.096 

April I     S,M« 

AprU 80,741 

4thwkMarl  45,39«> 
84  wk  May  S44M3 
March 

AprH 43S1 

April ,  97,462 

Mareh.... 

May 


V.T.AHailaa. 


iSS£ri& 


St.  By.j 

BiTBr::'. 


April... 

^.•.: 

AprU 

April... 

April 

April... 
Maioh.. 


Mareh. 
AprU... 
April.. 


Fioat«aae 

~   l.BT.<KaB.rAjprU..... 

i*Waf».r.  Maroh.... 

...April 

..    Maroh.   .. 
...  Kebruary 

hoylklUTraelloa...  April 

kaytkUITaLTraa..!  April 

■toa  TraoOon. . . .  I  AprU 
At*.  (PIttsb.)'  ■   ^- 
[OttyTneUon 


April 

ApiU 

rBr AprU 

Ballway....    Pabmary. 

Oooaol April 

r«»«ldaBy.  April..... 

.    et.  BR April 

Baal*  Kl'c  Ry  J«aaary.. 
ATa.(B.  r.)  ...Mareh.... 

t»  By. AprU 

Otty  Rap.  Trao.  April 

I  Ur.  Baibord). . .  April 


Tract.  (ProT.iApril  ...._ 
'     "      M^h 


84.804 


18.880 
2,859 

38.301 
4,681 

14.845 

2,916 

100,316 


58,566| 

61.597 

5,711 

67|S88 


18,528 
18.80? 
68,439 
45,959 
7».75»' 
1,617 
80,864 
115,1361 

i«,oss; 

33.176 

315,855 

6.013 

57390 


S 

32,131 

65,398 

80,744 

14,477 

109,751 

354,836 

5,441 

35.444 

30,891 

119,635 

85,531 

749,0  4 

,747,889 

378308 

315,454 

14.230 

339,674 

885.154 

59.147 

St314 

354,818 

185,825 


1895. 


5,967 
838.835 
004.175 


16376 
9.799 


8,889 

13.419 

1,701 


15358 


8,918 

6,606 

87357 

41,797 

83,115 


3383 
84.434 
88387 

5.805 

14380 
3388 

30.970 
8,694 

13,565 


6380 

1374 
35310 

1377 
».4«8 
8.448 

70,978 
5,441 
7300 


110360 


4330 


90308 
88300 

6,685 

34,778 

991 

10.338 

8,180 
35.153 
13318 


76.341 

161,071 

15346 

137,045 

13,181 

13.449 

4,104 

18,199 

18,688 

.     .     ,   87.723 

'»M»*l«l  Oi>a*ol.....AprU I  38,053 


8356 
85308 
8,470 
6,7S<> 
8380 

S83«8 

6348 

17.489 

888 

183M 


30.151 
7,909 


tMa.(B*a«taO 

•MtUMw Maroh 

A'M«n*....April. 

ry  Traatioii. .  April . 

[  RaUway... April. 

AWy.ViOlayAprll 


75,199 

153316 

18388 

119,681 

10,797 

11,537 

3,307 

17,898 

11,830 

83,365 

33.474) 


87,638 


55,138 
72.223 
13,926 
86,556 

317,502 

4,990 

23,494 

32368 

102.607 
70368 

930,158 
1313,984 

301,875 

127.326 

15,346 

148373 

297368 

53371 

46,081 

261,502 

165394 


397,152 
436,477 


96353 


383.119 
186,405 
703  «  9 
U373 
5,158 
43,';05 
30317 

10,415 
3345 


84,749 

87,008 
8388 


314,6C6 


68,408 
37.400 


80384 

110388 
501,984 
6ie30U 
876319 
10309 
873,009 


58311 

8396 

90.168 

18,418 

54385 

10.038 

443.465 

333360 

19307 

3,763 

94381 

8,485 

16348 

11.605 

310,775 

'30308 

18378 

101,740 

l»6.Mi< 

25,541 

85,132 

3.13( 

43.787 

I13S9 

98,949 

13.819 

584341 

29833S 

619387 

59.305 

524370 

86,44' 

38,650 

18,622 

77,08y 

50,760 

149,779 

145,80. 


80.956 
37,010 


14  515 

33,407 

98,034 

4»,770 

591.555 

336,608 

13,913 

808300 


53.985 

7,258 

82.213 

13,398 

47,378 

9,843 

395,987 

379,036 

12307 


75,497 


9388 
187,100 


3  4,935 
10,653 
78300 
74,530 
34.055 
61,650 
1,837 
57.409 


56.983 

7309 

580331 

378,404 

090,074 

48,196 

'so'.isi 

33,613 
11,168 
68,767 
40,937 
114,257 
119.737 


Stroet  Railway  Net  EtrBiars.— The  following  table  givea 
the  feiume  of  Htkbkt  railway  groaanl  net  earnings  receiTed 
this  weak.  In  reporting  thcae  net  earnings  for  the  street  rail- 
ways, we  adopt  too  same  plan  as  that  for  the  steam  roads— 
that  a*,  we  print  each  week  all  the  returns  reoeired  that 
week,  but  onoe  a  mooth  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns, (and 

oXIIalHC  8W>Biil8«l    of  this   kind  will  J  be  found  ^nfthe 


Chronicle  of  May  23,  1898. 
issue  of  June  30,  1896, 


The  next  will  appear  in  the 


. Orot$  Earningt.- 


Roads. 
Atlanta  Cons.  St.  Ry.Apr. 

Jan.  I  to  Apr.  30 

Lorain  Street  Ry.cO.  I.Apr. 

Jan.  I  to  Apr.  30 

Lynn  A  Boetoa Apr. 

Jan.  1  to  Apr.  30 

Milw.  El.  Ky.  A  Ught  Co.- 

Jan.  1  to  Mar.  31.... 
New  Orleans  Tn»ot...Apr. 

Jan.  1  to  Apr.  30 


1896. 

9 

32,533 

109,751 

5,688 

20,384 

104,316 

377,184 


1.895. 

$ 
26.475 
86,566 

6,606 

22,467 

93,713 

345,292 


-Ifet  Saminaa,-—^ 


376,219  326,608 
109,216  110,360 
442,465        395,987 


1896. 
9 

18,178 

44,271 
1.892 
4,173 

39.189 
117,397 

138,776 

50.021 

201,398 


1895. 

$ 

12,131 

34,051 

3,350 

8,871 

37,190 

101,074 

101.943 

51.807 

167,770 


Interest  Charges  and  Sarplas.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  forgoing,  aUo  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Boad*. 

LoralnStreetRy.(0.>  Apr. 

Jan.  1  to  Apr.  30.... 


tinier"!,  rental*,  Se.~.  ^Bal.  of  Set  Eamt.^ 
-~~  1896. 


1896. 
8 

1,000 
4,000 


1805. 

9 


392 
173 


1895. 

9 


ANNUAL    REPORTS. 


Aannal  Reports. — The  following  is  an  index  to  all  annual 
report*  of  steam  railroads,  street  railways  and  miscellaneous 
oompanies  which  have  been  publi:4hed  since  the  last  eiitions 
of  the  Ihtistobs'  and  Street  Railway  Supplements. 

This  indexiioes  nof  include  reports  in  to-day's  Chronicle. 

BULiBOADS  AHD  MUCBU  OO'B. 

Vottime  63—  Page. 

AUwhaay  Valler n« 

BorOaXoa  Cad.  Rapldi  A  North.      — 


Cbloaao  amnion  Co 

CThieTaWaat  Mlohlaan 

Otndnnati  A  Maaklnfum  Valler 

rilnl  A  Pafo  Marqaeoa 

OwaralMiiiUie 

Qraad  BapM*  A  Indiana 


RiU.ROAD  \XD  MiSOBU  OO'S  ((7oi>.) 
Vol  nine  62—  Page. 

.Sorfi>llc*  Western. 808 

OUo  Rlrer M« 

Oragtin  Short  Uoe  A  Utah  North 'n  81S 

■   --  -  -  .  9se 

77« 
,  MT 
.  819 
.  818 
.  M7 

887 


^rami 
Paolfl 


PadTao  Hall  Steamship 

PeaiuTlTaala  Steal 

Phlladelohta  Qaa  Co 

St.  JoMph  A  Orand  laland 

Union  Paoiaa 

United  State*  RnhberCo 

WUmlncton  A  Northern 

STkarr  Bailwats. 
AllentowQ  A  I..  V. Traction.... 

Loulsvlllo  Kallwaj 

North  HuilA^in  County 

Saoramento  Hleotrlc  Pow.  A  1^. 


90S 
til 
ill 
«11 


me 
vn 
tec 
me 
lat 
m 

if anli|eitT'A"bmahaTr..V.... ....".  819 

LakaBrta  A  Waatem. US,  8t8 

LakaShofoAMIeblgan  Sontbem.  844 

MahoolnaCoalRR 888 

Maxlaaa  Central 806,817,  813 

MIehlsanOantral      888 

BooaaiDhala  Blrar  RR 887 

New  BnaUnd  T*L  A  T*l S08 

M.  y.  Ctaloaco  A  8t.  Loota. 884 

—V.  62,  p.  683. 

Chicago  *  North  Western  Railway. 

f  Earnings  for  the  u«or  ending  May  Si,  1896.  J 
The  preliminary  report  for  the  late  fiscal  yeir  as  reported 
by  telegraph  shows  earnings  and  expenses  as  follows  : 

1894. 

$31,486,183 

27,678,639 

84,307,543 


Twin  Citr  Rapid  Transit 600 


rear  end.  Hay  31  — 

Oroa* 

Oper.  ezp.  and  ohargea 


1896. 
..833,436,341 
„   28,328,546 


Ket $5,107,798 

Other  Inoome _..        257,909 


85,86^,707 
1,."»63,975 


$2,851,955 
1,563,450 


$4,307,543 
1,583,450 


Total 

DtT.  onpretd.  (7  p.  *.).... 

Balanoe 83.801,732         $1,283,505         $2,744,093 

DIv.  on  oommon 6%1,953,033     4%  1,562,096     6%  2,343,144 


Snrploa $1348,649         d(.$378,591       8r.$400,949 

— ».  62,  p.  683. 

Chicago  Rock  Island  *  Paelllo  Raiiiray, 

(Report  for  the  year  ending  March  31,  1896.) 
The  annual  report  in  pamphlet  form  has  been  Issued  this 

week,  anil  the  remarks  of  President  R.  R,  Cable  will  be  found 

on  8ub9e<iuent  pages. 
The  comparative  statistics  for  four  years,  made  up  in  the 

usual  complete  form  for  the  Chbo.hiclb,  are  given  below  : 


OPaBATIOXi. 


1895.90, 
3,571 


1894-95, 
8,071 


1893-91. 
8,571 


189Z-93 
3,610 


Mile* operated.... .. 

OperaUofU— 

Paaaensars  oarrted  5,131.406  4,611,137      5,768,441  6,024,272 

PaaaongermUeace.. 204,045,426  193,158,346  329.369,936  264.874,980 

Bat*  per  paaa.  p.  m..  2-039  eta.  2-150  oU.  l'90Ootg.  2-113  ot«. 

Freight  (tons)  oarr-d  6.394.522  6,227,105      7,056,579  7,479,386 

FMsbt  (tons)  1  m*.  tl.078,849  tl,071,763  tl,288.576  11,364,337 

At.  rate  p.  ton  p.  m.  1-03  ot*.  1-05  ots.          1  cent.  I'OS  ots. 


*  Company's  freight  not  Inoladed,    t  Three  ciphers  omitted. 


>4BinX0S  AND  SXrkKSKS. 


Saminge-- 

Pas*eni!er 

Krpltfdt 

Mall,  ex.,  rent*,  Ao. 

Orois  earnings. . 
Oper.  ezp.  A  taxes.. 

Net  earnings. ... 
Par  cent  ot  oper.  ex- 
penses to  earnings 


1895-06. 

4,415,953 

11,159,100 

1,754,600 


1894-95. 

$ 

4,338,053 

11,206,686 

1.876,077 


Reeelpte— 

NPt  earnings 

From  land  depart't. . 
DUooant  00  bonds.. 


173.')9,053  17,430,816 

11,806,504  12,692,361 

5,493,059  4,738,555 

03-36  72-80 

ntcoMB  Aooocicr. 

1395-96.  1894-95. 

8  $ 

3,493,059  4,788355 

33,439  15,644 


1898-94. 

$ 

6,538.568 

12,852,979 

1,647.537 

21,039,074 
14,977,479 

6,061,595 

71-14 


1892-93. 

$ 

5,843,146 

13,302,196 

1,825,768 

20,971,110 
15,088,689 

5,887,421 

71-93 


1893-94. 

$ 

6,061594 

40.0J0 

3,033 


1893-93. 

5,887,421 
60,000 


Total 5,531,498  |  4,754,199  J  6,101,632       5,947,421 
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Bent  Iraoert  niwls.. 

Interest  uu  debt 

'Miino'rl  Rlv.brldKen 

DlvldeiMls  

Balr  ppro«nt 

MUct'llaneous . 

Total  dlab'ments 

Balance       

Prenimui  received  on 

Mlnn.ctSt.L  bonds. 
Deferred  int'st  reo  d 

on  Uinn.&St.Li.bds 


189596. 

9 
065.336 
3,3i2.525 
I  ll>,650 
0<3,11G 
(2  p.  0.) 
279 


1894-95. 
$ 
649,59!) 
3,318.525 
157.«.>H 
1.384,671 
(3  p.  o  ) 
325 


1893-94. 

189293. 

* 

« 

692.617 

738,«02 

3,199.82r> 

3,038,7-(6 

157.48(» 

121,566 

1.840,232 

1,846,232 

(4  p.  0.) 

(4  p.  0.) 

414 

5,030,906      5.610,731       6,898,134      5,745.600 
500,592  def. 801,532  9ur.208,49a  snr.20l,82l 


407,400 
746,676 


Sdiplns 500,592  352,533 

GEKRRAL  BA.LANOE  SHEET  APRII.  1, 

1896.  1895. 

At$eU—                              $  9 
BR..blde8.equip.&c.l03,032,005  103,380.431 103, 

Track  eleTaVn.Chto.         347.857  139.567 

RK.  bridge.  Rook  I..         815,896  815,897 

8fke&bil8.ow'd,Ao.  1f6,914,029  6,802,537      9, 

Advances 1,956,961  l,9i6,!)62       1 

Materials,  fuel,  etc.         871,338  »9I,369       1, 

-     ■                     557,791  665,432 

66ii,75t)  761,835 

3,995,907  3,866,4!j5 


203,498 
1896. 
1894. 


201,821 


1893. 
,911,232  102,820,122 


Loans  <ft  otb.  lnve>t. 
Acots.  receivable.  . 
Caab  &  casb  Items.. 


403,490 
,871,451 
245,230 
.502,894 
745,234 
152,651 


9.825,990 
30^,985 

l,4h7,323 
517,535 
908.812 
314,8-1 


Total  assets 119,758,538  119,280,568  117,832,182  116,163,638 

hiuhiUties — 

46,156,000  46,156,000  46,156,000 

62,712,0C0  62,712,000  61,212.000 

8,213,1100  8,213,00l>  8,213,000 

594,907  617,529  1,021,691 

2,082,631  1,582,039  l,22tf,492 


Stock,  common 

Bonded  debt..^ 

Ad'n  &  imp.  acot  ... 
Accounts  payable.. 
Income  aocoant .... 


46.156,000 

59,190,000 

8,213,000 

1,283,045 

1,020,^93 


Total  liabilities. 119,758.538  119,280,56^  117,8J2,182  116,163,638 

Ulnoludes  "oipltal  stock  and  bonds  of  conneotlaft  roads,  $6,206.- 
920;"  C.  B.  I.  &F.  stock  on  band,  S12.100;  6  p.  o.  bonds  on  band, 
9400,000:   Ist  M.  coll.  5s  purobaseJ  for  siaklnK  fund,  $2K5,000. 

V.  62,  p.  98* 

Canada  Sonthern  Railway. 

f Report  for  the  year  ending  Deo.  31,  1895. J 

•Ther  report  gives  the  following  results  of  operations: 

IXCOHB  ACCOUNT. 

1845.      1894.     1893.     1892.     1891. 

IB  St  4  ift  $ 

Net  earnings  ...304,715        287,808        456,648        380,712        416,776 
Other  income...    18,660  7,413  7,i*20  27,504  5,908 


Total  net. ...323,375 

Dividends 375,000 

Bate  of  dividend(2'«  p.  c.) 


295,221 
375,0J0 
(2>«p.o.) 


463,968 
450,000 
(3  p.  c.) 


408,216 
4.50.000 
(3  p.  c.) 


452,684 
450,000 
(J  p.  c.) 


Balance...  df.51,625    df.79,779     sr.  13,968     dt.41.781    aiir.2,684 
Surplus  Jan.  1.. 110,822        190,601        176,633        218,416       215,733 


Surp.  Dec.31   59,197        110,822        190,601        176,632        218,417 

OBNEBAL  BALANCE  SHEET  DECEMBER  31,   1895. 


A.s$els— 
Construe.  &,  equipm't. $28,579,065 

St'ks  of  oth.  co's  owu'd  3,066,459 
iHt  M.  bonds  of  other 

companies  owned. . .  2,899,372 

Other  investra'ts,  etc.  30,912 

Due  from  Mich.  Cen..  15h,71o 

Cash  and  cash  assets. .  83,056 


LiabUUies — 

Capital  stock $15,000,000 

Bonded  debt  (See  In- 
vestors'   SCPPLE'T)   19,573,707 
Div.  pay'ble  Feb.  1,'96        187,500 
Div.  due  and  unpaid..  174 

Income  account 59,198 


Total. $34,820,579 


Total $34,820,579 

V.61,p.  1106. 

Cincinnati  Hamilton  &  Dajton  Ry.  System. 

f Statement  for  six  months  ending  December  31st. J 
Earnings  aad  expenses  for  the  last  baU  of  the  calendar  year 
1895  have  been  reported  as  follows: 

1895.  1894.  Ino.  or  Dec. 


Orosaeamings 2,829,707  2,718,558 

Operating  expenses —.1,792,861  1,701,980 

Taxes 83,038  81,325 

Total 1,875,899  1,783,305 

Net  earnings 953,808  935,253 

Fixed  charges..., 546,453  548,346 


I.  111,149 

I.  90,880 

I.  1,713 

I.  92,594 

I.  18,555 
D.  1,893 


I.  20,449 


been 


Surplus  earnings 407,356  386,907 

V.  62,  p.  232. 

International  &  tireat  Northern  RR. 

f Earnings  for  year  ending  Dec.  3L,  1895.) 
Earnings  and  expenses  for  the  calendar  year  have 
reported  as  follows  : 
rear  ending  December  31.—  1895.  1894. 

UUes  operated 775  775 

$  $ 

Gross  earnings 3,277,657        3,244,759 

Operating  expenses  and  taxes 2,527,198       2.336,676 

Net  earnings 750,459 

Other  iDcome 49,532 


Total , 799,991 

Interest  charges,  etc 833,792 

Rentals '   14,li6 

Total  payments 847,908  894,541 

Balance def.47,917     8ur.21,621 

—V.  62,  p.  778. 

Milwaukee  Electric  Railway  &  Liglit  Company.  . 

{'Official  Statement j. 

George  R.  Sheldon,  Chairman  of  board  of  directors,  has 
written  a  letter  to  J.-P.  Morgan  &  Co.  from  which  the  follow- 
ing facts  are  taken : 

The  company  was  incorporated  under  the  laws  of  Wisconsin 
in  January,  1896,  and  owns  all  the  assets.^  property  and  fran- 
chites  formerly  belonging  to  the  following-named  companies: 


Milwaukee  Strpet  Ry.  Co.,  Milwaukee  Ciry  RR.  Co.,  Cream 
City  Ry.  Co.,  West  Side  Railroad  Co.,  Milwaukee  Electric  Ry. 
Co.,  Milwaukee  &  Whitefish  Bay  Ry.  Co.,  Badaer  Illuminat- 
ing C>.,  Edison  Elpctric  Illuminatihg  Co.,  of  Milwaukee, 
Milwaukee  Electric  Light  Co.  and  Milwdukee  Arc  Light  & 
Power  Co. 

Railway  Department. — The  company  owns  and  operates  all 
the  street  railways  in  the  city  of  Milwaukee.  The  system  is 
comprehensive,  well  laid  out  and  complete.  It  is  all  operated 
by  electricity,  with  the  exception  of  the  5Iil>vaukee  &  White- 
fish  Bay  suburban  lioe,  three  miles  in  length,  upon  which 
steam  dummies  are  used.  The  electric  installation  was  com- 
pleted early  in  1894. 

The  power  for  railway  traction,  for  incandescent  lighting 
and  for  industrial  purposes  is  supplied  from  a  large  central 
station  situated  in  the  heart  of  the  city  on  the  Milwaukee 
River  front.  An  independent  station  is  maintained  to  supply 
power  for  the  public  lighting  of  the  city  streets  and  for  com- 
mercial arc  lights.  The  company  also  owns  a  smaller  power 
station  for  railway  traction,  which  is  kept  in  reserve.  The 
length  of  the  system  is  12.5  miles.  The  equipment  consists  of 
173  closed,  30  combination  and-  140  open  cars.  Most  of  the 
equipment  is  new  and  of  the  most  modern  typo. 

Lighting  Department. — The  company  owns  all  of  the  light- 
ing plants  and  installations  in  the  city  of  Milwaukee  with  the 
tingle  exQBption  of  the  so-called  Pabst  plant,  whica  has  not 
become  a  Serious  competitor.  The  company  has  succeeded  to 
a  contract  with  the  city  for  the  lighting  of  its  streets,  which 
was  renewed  on  December  15,  1895,  for  the  period  of  five 
years  from  that  date.  Tbe  present  volume  of  the  light  and 
power  business  of  the  company  is  shown  by  the  following 
statement  as  of  February  1,  1896:  City  arc  lights,  1.012;  com- 
mercial arc  lights,  706  ;  incandescent  lights,  B0,846  ;  motors, 
horse  power,  607  ;  the  equivalent  of  total  output  in  i6-candle 
power  incandescent  lights  being  55,313. 

Earnings. — The  earnings  of  the  railway  and  lighting  de- 
partments, separately  and  combined,  for  the  calendar  years 
1894  and  1895,  are  shown  in  the  following  table  : 

; Tear  1895 Tear  1894 . 

Oi  OSS                  Net                          Qross  Net 

earnings.      enmings.  earnings.  earnings. 

Railway .$1.315,M«3       $187,375  $1,14/,6S3  $351,249 

Lighiing 231,074          101,121                     206,482  84.821 

Combined.. .  $1  .547,037       $586,406  $1,354,165       $436,070 

The  nresent  fix  d  annual  interest  charges  of  the  company 
are  $850,000.  It  has  no  leases,  guaranties  or  other  fixed 
charges  of  any  kind.  Provision  is  made  in  the  mortgage  for 
the  possible  i^sue  of  an  additional  million  dollars  of  bonds, 
for  certain  purposes  therein  defined,  tbe  intention  being  to 
create  a  reserve  capital  against  the  future  growth  of  the 
business. 

For  the  first  three  months  of  1896  the  gross  earnings  of  the 
entire  system  were  .$376,218,  an  increase  of  $49,611  over  same 
period  of  1895.  and  net  earnings  were  $138,776,  an  increase  of 
$36,833,  or  86-1  per  cent. 

In  the  above  statements  the  items  of  taxes,  insurance,  acci- 
dent damages  and  general  expenses  are  included  in  the  oper- 
ating expenses  that  have  been  deducted  to  determine  the  net 
earnings. 

Capitalization. — The  company's  capital  stock  is  :  Preferred, 
$3,500,000  ;  common,  $3,500,000.  The  preferred  capital  stock 
is  entitled  to  receive  non-cumulative  6  per  cent  dividends, 
when  earned  and  declared  in  any  year,  before  any  dividends 
are  declared  upon  the  common  stock,  and  its  bonds  are  :  Con- 
solidated mortgage  5  per  cent  30-'year  gold  bonds,  maturing 
Feb.  1, 1926,  $7,000,000,  of  which  have  been  reserved  to  retire 
prior  liens  covering  55  miles  of  track  $1,500,000,  and  for  addi- 
tions, elc,  $1,000,000.  The  remaining  $5,500,000  are  out- 
standing. The  consolidated  mortgaxe  (Central  Trust  Co.  of 
New  York,  trustee),  covers  all  the  property  of  the  company 
and  all  its  rights  and  franchises  now  owned  and  that  may 
hereafter  be  acquired,  except  certain  described  real  «8tate 
which  is  no  longer  required  for  the  use  of  the  company.  It 
is  a  first  lien  upon  the  main  power  house  and  upon  about  70 
miles  of  railway,  upon  nearly  all  the  equipment,  upon  the 
underground  system,  and  upon  all  the  lighting  plants  and 
franchises,  as  well  as  upon  a  large  part  of  the  railway  fran- 
chise and  upon  a  large  amount  of  real  estate. — V.  63,  p.  779. 

Electric  Storage  Battery. 

f Report  for  the  year  ending  Dec  31,  1895,  J 

At  the  annual  meeting  on  Wednesday  the  following  state- 
ment was  made : 

Gross  teoeipts  for  the  year  $328,231;  profit  $124,733  ;  general  ex- 
penses $12:^,969.  Before  1895  the  storage  battery  litigation  and  the 
wide  distribution  of  the  control  of  the  many  patents  made  the  manu- 
facture of  b,itterie9  a  practical  inipossihuity.  These  dillioiilti's  were 
removed  at  the  end  of  1894,  and  the  Electric  Storage  Battery  Co.  now 
owns  nearly  9U0  patents  on  batteries.  In  the  first  year  of  its  existence 
thecompany  ha-<  (tone  a  crossbusincss  of -$328.231,outi)f  which  was  real 
ized  sutfloient  profit  to  pav  all  expenses  aad  chare  s,  which  were  neces- 
sarily hnavy  on  account  of  the  rtitlioulty  of  introdiiolng  something  not 
only  entirely  new  but  thoroughly  decried  because  of  previous  failures 
in  the  same  line.  The  business  of  the  company  in  the  five  months  of 
the  present  year  has  grown  to  $115;0'uO,  with  expenses  no  larger  than 
last  year.  If  the  receipts  continue  at  the  same  rate  for  the  remainder 
of  tbe  year— and  it  is  a  fact  that  they  arc  growing  dail  y— the  company 
wilt  have  earned  nearly  5  per  cent  on  its  common  stock. 

The  character  of  tbe  business  done  so  far  has  been  mainly  for  cen- 
tral stations  and  large  liiaiduig-i.  with  a  good  sprinkling  of  telegraph, 
telephone  and  other  lighter  work.  An  Important  new  field  is  now 
opening  in  connection  with  trolley  lines,  tbe  storage  batteries  being 
used  as  auxiliaries  k>  that  system,  the  first  installation  o(  the  kind  on 
a  large  scale  in  this  country  being  on  the  lines  of  the  Union  Traotion 
Company  of  Phllaaelphia.  The  most  important  contract  so  far  made 
is  with  the  Hartford  Elect  lo  Light  Comi>any,  and  when  completed  It 
will  De  the  largest  single  ioatallation  In  the  world.— V.  59,  p.  1058 
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GENERAL  INVESTMENT  NEWS. 

BMrfkBiiatloaa,  KXc.—Lateal  Data  an  to  Defaults,  Re- 
organization Plant,  Pagm?nt  of  Overdue  Coupons,  Etc. — 
All  iaeta  of  ttiis  oatarw  «oi>-'ariai;  iince  ihe  ouhlio^iion  of  the 
laat  inMieBuf  tha  ImrisroRS' ami  8trekt  K\iLW&r  Supplk- 
XEKTS  may  be  remdily  found  by  meaus  uf  the  i  olio  wins;  index. 
Thi4  indnc  do-'s  not  include  mMter  ia  lo-day'-i  Cii  hon'Iclb. 

^3r  Fin-  »ome  minor  eompaniet  ate  atao  indej;  in  Chronicle 
of  Mat  ^c.  P-  S07. 
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Baltlmora  *  OhI*  RK.— Receiver*'  Oerti/leatee—Purpoteii 
for  trhieh  ttie  $3,000,000  may  be  iteued. — CIm  order  of  the 
Court  now  at  haod  makM  daar  the  fact  that  nooe  of  the  re- 
oeottj  aathorisad  imuB  of  reoeivera'  certiScatea  are  to  be  ap- 
pliad  to  the  payntent  of  iotereat  on  bond*,  the  order  stating 
that  they  •ball  be  applied  : 

1.  To  par  all  ladebtadaeee  ot  the  B.  *  O.  laevirad  for  material  and 
•appliaa,  traOe  aeaoaala  aad  taa aofraol  operatioB  of  lu  eretam  of 
r»Hioad«.  wkleh.  bj  the  aaaoad  Baettea  ot  tbe  ontar  of  Knb.  'J».  I49d. 
'vera  won  aathertiad  to  Mr  oot  of  ibeir  iDsoms.  and  to  relm- 
» laaatrata  the  aaa  aiwtiM  br  thaa  10  the  par  meat  ot  eueb 
■aea  (o  Ike  prtdodlee  of  tMlr  owo  obllcaU<>at.  whlob  euiu 
_  1  Mar  Ut  to18M.078. 
fl.  TBpar  tortfearaaloratloaof  therolllDc  atMik  anrl  aqatpmaot  of 
lh«ialIiaadao«Baaar.  aDdforlbeyarebaeeof  oaarelml  raU  aad  tha 
fa— *l  af  twMaaa.  f  aaatu  aad  maeeary  o«  the  railroad  aod  propertri 
•D  whleh  Iba  nadran'  eerUloataa  oooettiuta  a  llrei  Ilea. 

Tha  ttoalTW*'  oartiaaatea  are  decreed  a  prior  lien  ahead  of 
all  fBortKa^ea  on  tb«  maio  line  between  Baltimore  aod 
WbecliBK.  iocludiog  the  t«Tniiaal  faoilitiea  in  aaid  oitiea.  and 
•lao  tka  braoche*  oonoecccd  therewith  (known  a«  the  L<(x;ust 
Foint,  Cnrtia  Bay,  Metropolitan.  Frederick  and  B«nvood 
bnoohce,  the  Parkerburg  and  Benwood  bridg^a,  and  all 
cqiupnMot  franchiaea,  leaeehold  estates,  etc.  A«  previou'ily 
stAted  tbe  certiBeatca  bear  •  per  cent  interest,  are  payable 
June  1,  \>>W,  and  ar<>  mleemable  after  June  1.  189?,  on  thirty 
dara'  notice,  their  priocipal  and  interest  being  piyable  io 
fold.  Four  hundred  of  them  are  for  110,000  each  ;  160  for 
{5,000  each  aad  900  for  $1,000  each. 

Tha  18,400,000  of  6  per  cant  car  tnut  certificates,  it  is  now 
ateted,  will  be  ready  (or  distribution  among  the  purchasera 
June  25. 

Depoeitt  of  S*  of  lSSSJ9tS.—The  firm  of  Speyer  &  Co.,  re- 
ferring to  Its  prevtoos  notice,  annoancea  that  the  time 
during  which  It  will  raceire  deposits  of  tbe  6  per  cent  bonds 
of  ins  (loan  of  188S)  has  been  extended  to  Jnly  1, 18M. 

Company'*  Operating  Indtbtednem,  Ete.—Xht  printed  peti- 
tion of  tba  receivers,  which  aocompaniw  the  order  of  the 
OMUt  regarding  reeeirers' oertificatni,  mtkei  it  necessiry  to 
modify  somewhat  the  statement  regarding  the  flotting  debt 
as  pteTioasly  reported.  (Chronicli  of  Hay  33,  p.  048).  The 
statement,  it  appears,  covers  merely  the  company's  iodebted- 
neaa  of  March  1  growing  out  of  the  operation  of  tbe  road,  in- 
eludiDg  traffic  balanoea,  iazea,  iosuraoce,  wages,  materials 
and  supplies,  to  pay  which  so  far  as  it  rvmaios  unprovided 
for  the  praasnt  rtoeivers'  oertifleates  are  in  pirt  authorized. 
This  indebtednaas  is  deaoribed  as  follows: 

coHrAift's  oraaAToni  uu^DTaossss  mabok  1,  1896. 

Bill*  parable  aad  olaioiaaiidllMl  to  Mar  1 «3,a33,7tl 

AddlMoaai  olaliBa  aot  fally  saeaitalnad,  aboat 900,000 

Par  rolls  for  rsbmarr 866,801 

Total  operatise  debt $I.909,S43 

Of  (fee  above  tfcera  fmaaiaa  nopald  Mar  1  aboai. 92,847,080 

la  aMtilxa  thars  is  daa  the  reeatvers  for  dlaboneaaala  on 
sasaaat  af  aald  debt  la  azoeee  of  the  aiaoaiit  reeelved 
fiasa  the  eoapaar  applleable  thereto 9308,072 

Tha  following  facta  aa  of  May  1  ore  also  furniahed  : 

VaaatlablepapRrof  the  eompaar.  laoluillait  eodoraemeote, 
hold  br  baske.  iBdlvldaala.e'e 90,500,000 

For  whli-b  era  pladfad  sabatantlallr  all  tha  eeourltlee 
owned  l)j  tha  oompaar,  thaaa  harlok  be.'O  eetlmalad  bv 
aa  exprrt  ehnnlr  Dafore  tbe  appolntineat  of  reoelver* 
aawenbaboat 18,000,000 

The  defaults  of  interest  and  rental  obligations  have  thus  far 
been  as  fnllowr  (op  to  May  80,  1898) : 

LoaaoriS73£  9n8.t<10    Ak.*Cb.  Jaoclloo 9S0.0OO 

Leaaof  1874  a ae8,400    Uaatral  Ohio  4>ia 06,300 

nUa.  DIvlalaa  4itB MAJOW    New.  flom  *8tratta Sii.OOO 

rarfeanbant  braneh »o,000    Straii.  *  Harrleonbarf  ...  44,62} 

■■ore  Bait  .>• 180.000  

Dial  <lD«liidla«  eonpom  purobaaetl  br  bankers) 91.261.735 


Requirements  of  System— The  requirements  of  the  system, 
to  meet  which  the  certiScates  were  partly  asked,  are: 

Repairs  of  oars  and  locomotives ,...91,050,893 

Air  brakes  aurt  aiitnniatic  coatilers 409,851 

Nrw  steel  rails  (*t7.'',00ii),  brllgBS   ($110,000),  tunnels  and 

masonry  («75,O00),  lotal 990,000 

StralKhcenluf;  seven  carves  ($7.5,000)     rbanxe   of   line   at 

MyeKa  Hole  (440,000),  at  Doe  Gully  ^raile  (1iiO.0O3) $135,000 

Dook  and  yard  facilities  at  Locust  Point,  Baltimore 16'',000 

Mr.  Little's  Report. — Mr.  Little  is  now  engai^ed  in  writing 
a  report  of  the  results  of  his  examination   of  the  Baltimore' &  ' 
Ohio  books.   Tbe  committee  says  that  in  due  course  the  report 
will  be  made  public. — V,  62,  p.  987. 

Boston  &  Lowell  RR. — Special  Meeting, — A  special  meet- 
ing of  the  stockholders  will  be  held  June  10  :  (1)  To  authorize  the 
issu'"  of  $750,000  four  per  cent  30-year  bonds  to  be  <lated  -July 
1,  1S96,  for  the  purpose  of  refunding  bonds  for  like  amount 
due  ou  the  first  of  July,  1896;  (2)  to  confirm  the  action  of 
the  directors  io  issuing  $500,000  30-year  4  per  cent  bonds 
dated  March  1,  1895,  for  tbe  purpose  of  refunding  bonds  for 
like  amount  due  March  1,  1895.— V.  63,  p.  830. 

Calgary  It  Edmonton  Uj.~Agreement  with  Canadian  Pa- 
cific.— A  letter  has  been  addressed  by  the  chairman  of  this 
company  to  the  6  per  cent  first  mortgage  bondholJiTs  having 
reference  to  an  agreement  which  has  been  entered  into  with 
the  Canadian  Pacific  for  the  working  of  the  Calijary  road 
from  the  first  July  next.  A  copy  of  the  circular,  together 
with  the  agreement,  can  be  obtained  from  Morton,  Rose  & 
Co.,  London.    See  Canadian  Pacific  report,  V.  63,  p.  638. 

Cedar  Falls  *  Minnesota  RB.— Illinois  Central  RR.— 

Sold  in  Foreclosure. — At  foreclosure  sale  on  Monday  the 
Cedar  Falls  ft  Minnesota  was  purchased  for  .$600,000  by  J,  S, 
Hannah,  representing  the  Illinois  Central  RR.,  which  holds 
over  90  per  cent  of  the  $1,377,000  bonds.- V.  63,  p.  831,  938. 

Chesapeake  Ohio  ft  Sonth  Western  RK.— Illinois  Cen- 
tral RR.— Foreclosure  Decree — One  Receiver. — Judge  Lurton 
at  Louisville  to-day  is  expected  to  order  the  foreclosure  sale 
of  this  road,  the  sale  to  take  place  probably  in  July,  The 
reorganization  will  therefore  be  effectM  at  an  early  date  and 
the  road  speedily  merged  in  the  Illinois  Central  system.  On 
Sunday,  May  81,  through  train  service  over  the  two  roada 
waa  inangiuated  between  Louisville  and  New  Orleans. 
CoL  St.  John  Boyle,  it  is  understood,  will  hereafter  act  as  sole 
receiver  of  the  C.  O.  &  S.  W.  and  also  as  general  manage 
in  the  place  of  the  late  Oen.  John  Echols  -V.OS,  p.  988. 

Ceatral  Pacific  RR.— Extension  of  t3,3SS,000  Bonds,  Due 
July  1,  1896.— Thia  company  offers  to  extend  its  $3,383,000 
first  mortgage  bonds,  maturing  July  1,  189S,  till  Jan.  1.  1898, 
with  interest  at  5  (>er  cent  per  annum,  principal  and  interest 
payable  in  United  States  gold  coin.  The'  right  is 
reserved  to  redeem  tbe  bonds  so  extended  at  any  time  on 
paying  the  face  value  of  the  bonds  and  interest  thereon 
at  the  rate  of  6  percent  per  annum  from  July  1,  1896, 
in  United  States  gold  coin,  less  Kuch  interest  accrued  as  may 
have  been  paid  thereon.  Bondholders  to  avail  themselves  of 
the  extension  must  deposit  their  bonds  prior  to  June  30,  1896, 
with  Messrs.  Speyer  A  Co  ,  New  York,  or  with  Messrs. 
Speyer  Brothers.  London,  or  Mr.  Laz.  Speyer  Ellissen,  Frtnk- 
fort-on-Main,  or  Messrs.  Teixeira  de  Mattos  Brothers,  Amster- 
dam. The  present  extension  is  made  to  the  date  of  maturity 
of  tbe  latest  maturing  Central  Pacific  first  morti^a^e  bonds, 
on  or  before  which  date  the  company  expects  to  arrange  a 
long  extension  of  the  entire  first  mortgage  issue.  See 
notice  in  another  column.— V.  63,  p.  832. 

Chattanooga  Soathern  Ry.— Reor^antzafion  Notice.— Tb9 
reorganiz iUon  committee  announces  that  depositing  bond- 
holders who  fail  to  pay  the  unpaid  instalments  of  sub- 
scription on  their  bonds  on  or  before  June  20  will  be  for- 
ever barred  in  respect  of  such  bonds  from  all  particlpition  in 
the  benefits  of  the  reorganization  plan.  Judge  Nt^wman  at 
Atlanta  has  held  the  company  liable  for  $19,379  to  Carter  & 
Rogan.— V.  62.  o.  167. 

Chattanooga  Rome  &  Colambas  RR. — Receivers'  Certifi- 
cates.— Receiver  E  E.  Jones  has  been  authorized  to  issue 
$15,000  reoeiverb'  certificates  for  current  debt. — V.  61,  p.  1164. 

Chicago  &  Eastern  Illinois  RR.— ^arTiing*.— For  the  first 
ten  months  of  the  fiscal  year  earnings  have  been  as  follows  : 

July  1  Onus  Net  Fixed  Balanee, 

lo  Afnl  30—  taming*.  eamingt.  ehargm.  lurptus. 

189i-96 93,474,330       91,543,079       «1,0S.^,016       951<),06S 

1894-95 8,134,733  1,151,640  1,003,341  148,299 

-V.  «2,  p.  988. 

Chicago  A  Northern  Pacific  RR.— Decree  of  sale  ex]yected 
shortly.  — It  is  expected  that  the  decree  for  the  foreclosure  sale 
will  be  entered  some  time  this  month.  Oood  progress  has 
been  made  in  arranging  contracts,  the  income  from  which 
will  be  the  basis  for  the  reorganization  plan. — V.  62,  p.  908. 

Chicago  Rock  Island  &  Pacific  RH.— Annual  Meeting.— 
At  the  annual  meeting  at  Chicago  on  Wednesday  P.  H. 
Griiigs  of  Davenport,  Iowa,  was  elected  a  director  to  succeed 
the  late  Judge  Wright,  of  Das  Moines.  The  directors  whose 
terms  expired  were  re-elected.  The  old  officers  were  re-elected 
as  follows:  President,  R.  R.  Cable:  First  Vici-President, 
Benjamin  Brewster,  New  York ;  Second  Vice-President, 
Treasurer  and  Secretary.  W,  C.  Purdy  ;  Third  Vice-President 
and  Oeneral  Manager,  W.  S.  Truesdale.  Tbe  executive  com- 
mittee remains  the  same  as  last  year.  On  subsequent  pages 
of  this  issue  will  be  found  the  annual  report  for  th?  late  fiscal 
year,  and  on  a  preceding  page  the  comparative  figures  for 
four  years  past.— V,  63,  p.  989. 
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Cincinnati  locUoed  Plane  Rj.~Conaolidated  Mortgage 
Committee.— A  committee  consUtiag  of  John  Stites  (Chair 
man),  George  A.  Robiaeon  and  Alsz.  P,  Humphrey,  repre- 
genticg  the  consolidated  bonds,  calls  for  deposits  of  the  consols 
•with  the  Fidelity  Trust  &  Safety  Vault  Co.  of  Louisville  up 
to  and  including  June  10. 

Stockholders'  Committee. — The  Columbia  Finance  &  Trust 
Co.  of  Louisville,  also  acting  for  the  stockholders'  committee, 
Trill  receive  deposits  of  stock  to  and  including  the  same  day. 
—V.  62,  p.  688. 

Ci>nsoIIdated  Ice  Company.— ejection. — At  the  aanuvl 
meeting  of  stockholders  of  the  Consolidated  loe  Company  at 
Portland,  Me.,  this  week,  the  old  board  of  directors  was  ra- 
elected  as  follows :  W.  J.  Arkell,  N.  H.  Campbell,  G.  R. 
Davidson,  J.  Greenough,  W.  H.  Gelshenen,  Alfred  M.  Hoyt, 
0.  W.  Morse,  Robert  Maclay,  H.  F.  Morse,  Henry  W.  Poor 
and  Thomas  Sturgis.— V.  63,  p.  908. 

Denver  ft  Rio  Grande  UR.— Dividend  on]  Preferred.— The 
company  has  declared  a  dividend  of  1  per  cent  on  its  pre- 
ferred stock. 

President  Jeftery  la  quoted  as  saying:  "The  general  conditions 
tbrouKbout  Colorado  are  sUowlni;  linproveine  it  over  thoje  of  the 
(pring  of  18  t5,  bo:h  In  the  mining  diitriots  and  tho  aerlouitural  val- 
leys. This  is  perhaps  best  pvidenced  by  the  fact  that  the  serosa  earn 
IngB  of  the  Denver  &  Bio  Grande  Kiilroal  system,  which  comprises 
nearly  half  the  railroad  raileaee  of  the  State,  Inureas  d  m'lre  than 
$500,000  in  tlie  first  ten  months  of  tho  present  flioal  year.    The  com- 

Sany'e  surplus,  after  providinK  for  ten  raoaths'  Interest  on  the  f  inded 
ebt,  a  corresponding  proportion  of  taxes  and  paving  1  percent  div- 
idend on  the  preferred  stock  last  January,  is  a  little  over  iK500,000, 
being  nearly  eqtul  to  the  surplus  for  tho  entire  fl*cal  year  ended  June 
30,  liJ95.  Thoie  i^  a  great  deil  of  interest  being  shoVu  la  p^o^peot- 
Ing  for  gold  throughout  the  mining  districts  of  the  State,  and  s  ich 
camps  as  Cripple  Creek,  Silverton,  Tellurldo  and  others  I  need  not 
name  are  in  a  very  prosperous  condition."  -  V.  62,  p.369. 

Erie  Telegrapii  &  Teleplione.— iVeu?  Bonds.— A  special 
meeting  of  stockholders  will  be  held  June  9  to  authoriz-)  the 
issue  of  not  exceeding  $4,000,000  5  per  cent  33-year  b  jnds,  to 
be  secured  by  mortgage  of  sbares  of  the  capital  stock  of  the 
companies  owned  by  the  Erie  Company. 

President  Sprague  is  quoted  as  saying  : 

The  large  demand  for  telephone  extensions  and  rapid  growth  of 
business  necessitates  Increasing  capital  stock  of  three  sub  companies 
In  which  this  company  owns  a  controlling  iaterest.  To  obtain  funds 
to  purchase  proportionate  amount  of  new  sto^k  allotted  to  this  com- 
pany It  U  necessary  to  issue  bonis.  Your  directors  hive  deemed  it 
wise  to  make  provision  for  the  future  and  have  authorized  an  issue  of 
$4,000,000.— V.  62,  p.  275. 

Ft.  Wortli  &  Denrer  City  By.— June  Cmipon-^^The  reorgan- 
ization plan  provided  for  the  oaymsnt  in  cash  of  4  per  cent 
on  the  coupon  due  June  1,  1896.  The  delay  in  taking  the 
company  out  of  the  receiver's  hands  will  necessitate  making 
application  to  the  Court  for  authority  to  make  the  payment. 
It  is  £aid  the  receiver  must  have  ample  funds  for  ths  purpose. 
—V.  62,  p.  233. 

General  Electric- Westinghoase  Electric  &  Mannfac 
taring. — The  board  of  control  is  reported  to  have  completed 
the  work  of  settling  all  the  patent  suits  in  which  the  two 
companies  bad  engaged,  cumbering  more  than  three  hun- 
dred. W.  D.  Updegraff,  private  secretary  to  George  Westing- 
house,  Jr.,  says  that  under  the  new  arrangement  the  board  of 
control,  cotsisting  of  C.  A.  Coffin,  President  of  the  General 
Electric ;  F.  D.  Fish,  Its  General  Counsel ;  George  Westing- 
house,  Jr.;  P.  D.  Cravath,  of  New  York,  counsel  for  the 
Westinghouse  Co.,  and  F.  B.  Thomas,  of  New  York,  will 
enter  suits  and  prosecute  for  both  companies.  The  agree- 
ment as  to  common  use  of  patents  it  is  understood  went  into 
effect  June  1.— V.  63,  p.  689,  780. 

Georgia  &  Alabama  Ry.— 4prt7  Earnings.— The  actual  fig- 
tures  for  the  month  of  April  show  even  better  than  the  esti- 
mated results,  the  gross  earnings  being  $59,873,  contrasting  with 
$32,971  for  the  same  month  in  1895.  On  April  1  the  company 
began  operating  a  through  line  to  Savannah,  but,  on  the  other 
band,  the  Albany  Florida  &  Northern,  35  miles, which  was  in- 
cluded last  year,  is  no  longer  in  the  system,  so  that  the  increase 
in  mileage  is  only  from  300  to  340  miles,  or  14  per  cent,  while 
the  increase  in  gross  earnings  is  81  per  cent,  the  earnings  for 
April,  1896.  being  the  largest  for  any  month  in  the  history  of 
the  road.  -V.  62,  p.  635. 

Green  Bay  Winona  &  St.  Paul  RR.— 5ate  Confirmed.— At 
Milwaukee,  June  1,  Ju;lj;e  Seaman  confirmed  the  foreclosure 
sale,  and  directed  the  Master  to  pay  $165,000  of  the  purchase 
price,  less  85  per  cent,  into  Court,  to  protect  the  interests  of 
Mr,  Mo  wry  in  case  he  secures  a  favorable  dacision  from  the 
Cotirt  of  Appeals  regarding  his  $105,000  old  first  mortgage 
bonds.— V.  62,  p.  908. 

Golf  &  Interstate  Rj.— Nearly  Compkted.—Tbia  ro&d  ia 
expected  to  be  in  full  operation  between  Galveston,  Port  Boli- 
Tar  and  Beaumont,  a  distance  of  70  miles,  bv  June  15.  At 
Beaumont  connection  will  be  made  with  the  Gulf  Beau- 
mont &  Kansas  City  with  the  Southern  Pacific  and  with  the 
Kansas  City  PitUburg  &  Gulf,  now  in  course  of  construc- 
tion.—V.  63,  p.  40. 

Hoboken  Ferry.— JVeto  Jlforffiraflre  — The  company,  by  its 
President,  Edwin  A.  Stevens,  and  Secretary,  Charles  W, 
Woolsey,  has  made  to  the  United  States  Mortgage  &  Trust 
Company,  as  trustee,  a  mortgage  for  $4,500,000,  covering  all 
Ita  properl V  rights,  privileges  and  franchises,  including  the 
iMMSof  the  Christopher  and  Barclay  Street  ferries,  and  all 
the  wharfage  and  cranage  of  the  property  142,  143,  144,  145, 
146  and  147  West  Street,  The  bonds  secured  by  the  mortgage 
are  50-year  5  per  cents. 


Honston  East  &  West  Texas  B,j.—Sale  of  Stock  and 
Bonds.— Messrs.  Blair  &  Co.  of  New  York  have  purchased 
from  the  estate  of  the  late  E.  S.  Jemison,  who  was  the  Pres- 
ident of  the  company,  a  controling  interest  in  the  stock  and' 
a  large  amount  of  the  bonds.  It  is  said  that  the  road  re- 
quires that  a  considerable  amount  of  money  shill  be  spsnt 
upon  it,  and  that  it  will  be  necessary  to  readiu^t  its  capital- 
ization.—V.  62,  p.  821. 

Kansas  City  &  Omaba  Rj.— Foreclosure  Sale  July  8.—Th» 
sale  of  this  road  is  advertised  to  take  place  July  8  at  York, 
Neb.     No  bid  for  less  than  $150,000  will  be  received. 

Reorganization  Plan. — In  view  of  the  approaching  sale  » 
reorganization  committee,  consisting  of  E.  C.  Benedict,  Isidor 
Wormser,  Anthony  J.  Thomas,  Thomas  B.  Williams,  S.  L. 
Parrish  and  E.  Ellery  Anderson,  gives  notice  that  a  plan  has 
been  formulated  for  the  purchase  of  the  propertv.  Copies  of 
a  circular  regarding  the  plan  can  be  obtained  from  the  Cen- 
tral Trust  Co.  Only  those  bondholders  who  assent  to  the  plan.' 
and  pay  the  assessment  on  or  before  June  20  will  be  entitled 
to  participate,  except  in  the  discretion  of  the  committee  on 
payment  of  penalty.— V.  63,  p.  869. 

Kings  County    Elevated    Ry.— Quarterly.— Eivniaga  for 
the  quarter  and  the  nine  months  ending  Mirch  31  have  been 
reported  as  follows.    The  strike  on  the  surf  sice  lines  in  Janu- 
ary, 1895,  largely  increased  the  earnings  of  the  elevated  roads- 
in  the  March  quarter  of  last  year. 

Smonthi        Grois  yet  Olhtr       Interett,  Balance, 

end. Mar.3l— earnings,    eaniiagg.      income.    <tc«,  <*c.       lur  ordtf. 

1896 $197,555       «62,032        $4,108        $94,095        def.$27,955 

1895 245,237       107,912  2,750  89,237        sur.  21,125 

9  months  — 

1895  93 $580,277     $194,195     $10,663     $273,904        aef.$39,046 

1894  96 590,103        216,559  6,785       267,186        def.  44,842 

Loans  and  bills  payable  March  31,  1898,  $225,300,  against 
$175,020  in  1895.  "The  unearned  second  mortgage  interest 
funded  amounts  to  $689,347.— V,  62,  p,  9i)8. 

Lalie  Street  Elevated  RR. — Foreign  Trust  Companies  in 
Illinois  Must  Deposit  $M0,000  in  Securities. — At  Chicago  on 
Thursday  Judge  Payne  entered  a  d-jcrea  removing  the 
Farmers'  Loan  &  Trust  Co.  of  New  York  from  the  offi  :e  of 
mortgage-trustee  bacause  of  failure  to  comp'y  with  the 
Court's  order  of  Thursday,  May  28,  to  deposit  §300,000  in 
securities  with  the  State  An  liter.  Domestic  trust  companies- 
are  required  to  make  such  a  deposit,  but  foreign  companies, 
to  whom  the  provision  is  more  of  a  hardship,  have  not  com- 
plied with  the  law.  An  appeal  was  taken.  This  is  part  of 
the  contest  between  the  company  and  Mr.  Zlegler,  the  c  om- 
pany  having  brought  suit  to  enjoin  the  receivership  pro- 
ceedings brought  at  the  instance  of  Mr.  Ziegler  and  for  the 
removal  of  the  trustee. 

Judge  Payne  also  held  on  May  29  that  the  hold  irs  of  so 
small  a  proportion  of  the  bonds  as  Mr.  Ziegler  reprejents  are 
barred  from  asking  for  thi  appointment  of  a  receiver  under 
the  terms  of  the  mortgage  unless  it  can  bs  proven  in  Court, 
as  it  had  not  been  proven,  thil  tha  majority  of  the  bold- 
holders  are  conspiring  with  the  roid  to  defraud  the  minority- 
holders.  Judge  Payne's  decision  is  thought  by  s  om  a  to  settl'i, 
for  the  present  at  least,  the  legal  battle  so  long  pending, — V, 
62,  p.  949.      • 

Lehigli  Valley  RR.—Financica  Status.— The  officials  are 
reported  as  saying  that  the  company's  finances  are  in  ex- 
cellent condition,  its  conservative  policy  enabling  it  to  meet 
all  obligations  and  having  a  large  surplus  after  meeting  June 
interest,  all  the  funds  for  paying  July  interest  being  now  in. 
hand.— V.  62,  p.  909,  950, 

Lonlsriile  St.  Louis  ft  Texas  By— Loaisrille  Henderson 
&  St.  Lonis  Ry. — Incorporation  of  Reorganized  Company. — 
At  Louisville  on  Saturday  last  was  incorporated  tha  Louisville 
Henderson  &  St.  Louis  Ry.,  which,  as  already  stated  in  this 
column,  will  issue  the  securities  provided  for  by  the  reorgan  - 
ization  plan  of  the  Louisville  St.  Louis  &  Texas  Ry.  A  vo  t- 
ing  trust  will  control  the  new  company,  as  stated  in  the  plan 
in  Chbonicle  of  Jan.  18,  1896,  p.  133.  Tne  sale  of  the  road 
has  been  confirmed.— V.  62,  p.  869. 

Macon  &  Birmin;;ham  Ry. — Reorganized  Company.— Neur 
Mortgage. — A  charter  has  been  granted  to  the  raihoay  company 
which  succeeds  the  old  Macon  &   Br.  RR.,  and  a  meeting 
of  the  stockholders  has  been  called  for  June  3)  to  vote  oa  an 
issue  of  $500,000  50-vear  5  per  cant  first  mortgage  bonds. 
Messrs.  Edwards  &  Parsons  purchased  the  road  at  foreclosure 
sale  for  $200,000,  assuming  $169,000  of  lease   warrants.     The 
new  organization  is  made  up  of  F.  M.  Elwards,  Boston,  Pres- 
ident; E.  C.  Parsons,  Boston,   Secretary;  J.  R.  Lane,  Macon, 
General  Manager.— V.  62,  p.  683. 

Manhattan  (Elevated)  Ry. — Extensions,— It  is  stated  that 
the  company  will  on  Thursday  next  present  an  application  in 
legal  form  to  the  Rapid  Transit  Commission  for  authority  to 
make  extensions  of  its  system. — V.  62,  p.  909. 

Marietta  &  Nortli  Georgia  Ry.— Atlanta  Knoxvilie  & 
Northern  Ry. — New  Reorganization  Plan.-tae  old  Marietta 
&  North  Georgia  first  mortgage  bondholders  are  offered  the 
privilege  of  subscribing  to  the  new  company's  first  mortgage 
bonds — the  Atlanta  Knoxvilie  &  Northern — on  the  same  terms- 
given  the  syndicate  who  bought  in  the  road.  Subscrib- 
ers at  par  for  the  new  bonds  will  receive  for  each  $1,000  a 
bonus  of  $1,000  in  second  mortgage  incomes  and  $2,000  in 
stock.  The  issues  of  the  new  company  will  be  $1,500,000  first 
mortgage  bonds,  $1,500,000  second  non-cumulative  incomes 
and  $8,000,000  common  stock,    The  former  plan  published  in. 
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the  Chbonicle  of  Jan.  11  never  became  operative  and  has 
been  abMtdoned.  New  companies  are  now  beiot;  organized  in 
Tenneaaee  and  Oeorgi%  to  take  over  the  propert'ej  which  will 
later  be  merged  into  the  Atlanta  Kaoxville  &  Narthera.  Ex- 
temriooa  eoath  to  Atlanta,  and  on  the  north  frotn  Knosville 
lo  a  oonaeotion  with  the  Norfolk  &  Western,  are  proposed. 
The  road  will  also  be  connected  with  the  Chactanooi^a  Saath- 
em.  The  money  bid  for  the  Mmettaft  North  Oaorgfia  at 
(Onolosnte  aale  is  now  being  paid  as  required  bj  the  Court. — 
V.  M.  p.  8W.  "1  ^ 

Memphis  *  Charle^toa  UR.— Deposits  fill  June  iO.— The 
reorganization  committee,  Simon  Borg,  Chairman,  announcee 
4hat  the  time  for  the  deposit  of  securities  under  the  plan  of 
iMcganization  has  been  extended  to  June  30tb.— V.  62,  p.  949. 

■Ilwiakee  Electric  By.  kLlght—Donrls Offer»l.—},lessT9. 
J.  P.  Morgan  ft  Co.  offer  for  sale,  at  par  and  accrued  int  erest, 
93,100,000  of  this  company'^  H  per  cant  -SO^year  gold  bonds. 
These  bonds  form  part  of  $7.1)00,000  secured  by  the  consoli- 
'dated  mortgage,  covering  all  the  real  and  personal  estate 
of  the  company  now  owned  and  hereafter  to  be 
acquired.  Of  the  above  amount  $400,000  are  already 
in  the  hands  of  the  public,  |1,S00,000  are  retained  by 
the  trustees  to  provide  for  81,000,000  flr«t  morti^^e 
bonds  of  the  Hilwaukee  City  Railway  Co.  and  $500,000 
first  mortgage  bonds  of  the  West  Side  Railroad  Co., 
which  are  at  present  a  prior  lien  on  these  properties,  which 
bonds  when  surrendered  will  be  held  in  trust  as  further  secur- 
ity for  the  bonis  now  issued.  The  Milwaukee  Electric  Riil- 
way  &  Light  Co.  is  formed  by  theconsolidition  of  the  various 
city  railways  and  lighting  rompinies  of  Milwaukee.  The 
net  e«miag8  of  tlie  oompany  for  1895  were  $3^,490,  showing 
a  surplus  of  over  $380,000  over  the  total  fixed  charges  of  the 
oompany,  leaving  a  large  margin  of  security  for  the  interest 
of  the  bonds  now  oSer^,  while  the  net  earnings  for  the  first 
3  months  of  the  present  year  show  an  increase  of  39  per  ceat 
over  those  of  the  same  p*riod  of  la»t  year.  The  anbscriptioa 
will  be  opened  on  Monday,  June  a.  and  will  be  cloaed  oa 
Tuesday,  Jane  9,  or  earlier,  on  notice  from  London,  where  a 
simnltaneooa  isaue  will  be  nivl4  by  Messrs.  J.  S.  Morg%n  & 
Co.    See  statement  under  "Annual  Reports.— V.  «i,  p.  779. 

HInneMto  *  WImobsIb  RR.—For>vlo»itrt  Sale  June  «>;.— 
The  foreelosnre  sale  has  been  adjourned  until  June '30,  the 
attenpt  to  sell  the  property  in  May  having  b«'en  uns'iccessf  ul. 
The  road  includes  about  92  miles  of  road  from  Emerald  in  St. 
Croix  County  to  Spring  Valley  in  Pierce  County,  Wis.,  and  is 
said  to  have  outstanding  $800,000  first  mortgage  bocd«.  P. 
B.  Dewey,  of  Chicago,  is  the  receiver. 

New  T*rk  A  NewJeney  Bridge.— /Inni4<ifjfec(in{7-At  the 
aasual  meeting  tbia  week  (he  old  board  cf  directors  (see  Is- 
TisroBii'  StrrrtxiiBin)  was  re-elected.  The  aontial  report, 
nad  by  Secretary  Joeeph  H.  Swan,  said  io  part : 

Maeenr  la*t  r«Fort  Importaat  pmcrMn  bss  bean  made.    The  loca- 


tloa  et  th»  brids*  mad  tli«  spproaclica  ibcreto  and  union  •laiion  hmrr 
toea  Mtaitelr  Saad  by  ihs  itala  ComalMtoaer*.  tb*  Sloklnc  Fuu<l 
I  of  tte  Otty  of  Xew  Tort  aa<  tfee  Beoreury  of  War 


Tke  BIsta  Orasnlsvlaa  has  aadsr  advtssaaat  a  pUo  for  a  rr<<l(bt  »p 
Veoask  tram  tke  br«44e  at  nrtTBlath  Street  dova  aad  alaa«r  ibe  docka 
«(  Ibe  Konb  Blvar  to  Pier  1 .  Br  tbst  apsroaeb  tbe  nllroada  will  i»> 
enabled  %»  reaeb  iba  dock*  and  load  nom  tbe  ear  lo  the  veMel  aod 
atM>  deliver  to  tbe  warabootet  alon(  ibe  Hae. 

A  plan  tor  raMnc  lb*  SMasj  tor  soastraetlon  t«  under  tba  oonsldrr- 
aUoo  of  rrprrrMatallva  Bfa,  aad  tbsy  are  arrasdac  to  form  tbe  tyDdl- 
«ale  forlbeidvaiitacwMUSOMMlalloBof  the  baiid«,  out  It  U  ilernied 
beat  lo  await  aa  ImprOTtasat  la  tba  isaaclal  eoadiilon  nf  the  country 
before  eompktlnc  aay  defliHe  lliunelal  oparaiioa*. -  V,  tti,  p.  ii*. 

New  TBfk  *  S»B  Beiek  Hj.—Foreetontre  Sale  June  11.— 
This  road  is  to  be  sold  in  foreclomre  next  Thursday  at  the 
firo}klyn  Iteal  E.tate  Exchange.— V.  02,  p,  IW. 

Norfolk  k  Wfilem  RB.— •Sfafiu  of  Reorganization.— It  is 
anncunrcd  that  9S  par  cent  of  the  bonds  have  been  deposited 
tinder  tbe  plan  acd  about  90  pt  r  cent  of  the  stock.  The  com- 
mittee is  going  ahead  with  foreolosore  proceedings.  The  main 
line  wilt  te  sc Id  ncder  the  100-year  mcrtgaxe  and  seiiarate 
'  proceedings  wUl  be  inatUnted  to  fortcloae  tbe  Clinch  Valley 
and  the  Marylaiid  dt  Washington  division  mortgages. 

Agrtement  a*  to  Rate  —Tbe  receivers  disclaim  any  desire 
to  bif  ak  op  the  Joint  Traffic  Association,  but  on  the  contrary 
they  say  they  are  cfispoied  to  meet  tbe  Association  in  any  fair 
adjustment  that  may  be  propoeed.  All  that  is  necessary  they 
maintain  to  ibis  end  is  tnat  their  just  claims  shall  be 
recognized.— V.  CJ,  p.  9.W. 

VBrtkera  Paelflr  RR.— Spokane  &  Paloise  BR.— Di>;)o»<7« 
tobe  Rereiverl  lill  ./une  1>.—The  Bcndboldem'  Committee  of 
the  Spokane  A  Palouae  RK.  announces  that  bondho.Merg  may 
participate  in  the  plan  for  reorganizing  the  Northern  Pacitic 
RR.  op  to  June  13.  They  will  receive  for  each  $1,000  bond 
with  all  unpaid  (x>upoDR  attached  $323  in  cash  on  Jan.  1, 1897, 
fSaS  in  new  8  per  cent  general  lien  bonds  and  $'330  in  new 
prefeiieil  stock  tiu«t  certificates  of  tbe  reorganized  .N'orthem 
Pacific  RR.  Deposits  must  be  made  with  J.  P.  Morgan  & 
Co.— V.  82,  p.  990. 

NBrthem  Paeile  BB  —Fimt  Mortgage  Bonds.— Batin  of 
Convertion  to  he  Reduced  July  1. — The  managers  of  the  reor- 
ganiaalion  notify  holders  of  the  general  first  mortgage  and 
iaiul  grant  bonds  that  a  majority  in  amcuat  of  the  above- 
named  bonds  havInK  t^een  depoi-ited  for  conversion,  all  other 
hoMars  of  inch  bonds  who  desire  to  avail  of  the  privile5(e  are 
notified  to  d>poi  it  their  bonds  on  or  b<.-fore  June  30,  Oa  July 
lat  aaxt  the  havis  for  conrernion  of  bonds  not  previously 

-  dBjOBhid  will  bi  reduced  from  135  to  132  per  cent. 

(       atomd  Instalment  on  Stock.— Hotice  is  given  that  the  sec- 
-ond  instalment  of  $8  per  ihare  in  rrspect  of  preferrrd  stock 


and  $5  per  share  in  respect  of  common  stock,  oa  acjouat  of 
the  cash  payments  specified  in  the  plan  is  called,  and  is  pay- 
able June  26,  1896. 

Foreclosure  Sale. — The  notice  of  foreclosure  sale  appears  in 
full  in  the  advertising  columns  of  today's  issue. — V.  63,  p.  990, 

Ogdensbnrg  &  Lake  Champlatn  nV,.— Coupons.— Xt  the 
bearing  at  Brattleboro,  Vr.,  on  May  '39,  reRarding  the  payment 
of  interest  on  this  company's  bonds  the  Court  ordered  as  fol- 
lows : 

The  net  earningj  of  the  O^densbarg  shall  bs  oomputed  in  acoord- 
anoe  with  the  terms  of  the  lease;  the  receivers  shall  set  apart  as  a 
separate  fond  all  of  the  net  eiirDtatrs  of  that  road  siaoe  it  oamo  into 
their  hands,  on  March  20,  to  be  nae  1  in  the  payment  of  the  interest  on 
these  bonds  under  the  direction  of  tho  Court,  and  the  receivers  from 
tbe  books  of  the  coinpaor  shall  prepare  a  statement  of  all  the  net  earn- 
ings of  the  road  sinca  Oct.  1,  1395,  the  date  on  which  the  present  un- 
paid interest  began  to  accrue. 

^uarfeWi/.— This  road  is  leased  to  the  Central  Vermont, 
which  went  into  receivers'  hands  in  March,  1898,  and  interest 
due  April  1  on  O.  &  L.  C.  bonds  was  not  paid.  Earnings  for 
the  quarter  and  the  nine  months  ending  March  31  have  been 
reported  as  follows : 

Grou  iVef  Other  InUretl,           Balance, 

3in->nmt.  earniaii.  eiriinji.  iiieomf.  I'ttet,«ir.  sitr.  or  ilef  , 

1896 $140,738  def.$5,171  $1,030  $84,655  def.«8a,776 

1995 170,189  net.S9,628  1,006  67,933  sur.22,651 

9  montAt- 


li>95  98...$56l.0SZ 
1891-93...  389,074 


$14t,i92 
199,108 


$3,201 
■2,557 


$198,735 
202,551 


def.$Sl,039 
def.       886 


Loans  and  bills  payable  March  31,  1396,  $35,030,  acrainst 
$55,000  in  1895.— V.  62,  p.  943. 

Ohio  Sonthern  RH.— Default  .Tune  1  on  first  mortgage  in- 
tereat. — The  receivers  were  not  prepared  to  pay  the  interest 
due  June  1  on  the  first  mortgage  bonds,  but  they  hope  that 
provision  ms^  be  made  for  tbe  payment  of  this  coupon  at 
an  early  date  thereafter. 
In  explanation  the  following  statement  is  made  : 
This  delay  In  payment  Is  necessitated  by  some  necessary  betterments 
wbloh  SKgreirate  somewhat  over  $60,000  and  by  payments  made  in 
llqaldatfon  of  ear  trusts.  Added  to  this  the  present  management  had 
less  thao  three  and  one-halt  months  in  which  to  earn  the  interest  paid 
on  Slid  bonds  DeoemlMr  1,  1895,  and  consequently  began  this  present 
year  under  very  unfavorable  etrcnmstanoes.  The  late  winter  and 
spring  months  are  the  light  months  of  the  year  for  thl<  property,  aa 
tba  Jackson  ooal,  which  famishes  the  larger  part  of  the  tralHo  of  the 
road,  has  lis  heavier  demand  in  the  last  halt  of  the  year,  as  it  is  a 
domeatlo  coal,  and  conaequently  the  demand  for  It  In  thi  lat'^Bwinter 
and  spring  months  has  always  been  light.  Conseqnentlv  the  managers 
deem  it  not  an  nnfa vorable  showing  to  be  obliged  to  defer  this  Interest 
payment  for  a  short  time.- V.  6V,  p.  779. 

OrefBa  ImproTement.— /^'raf  Mortgage  Protective  Com- 
mUtee  Recommends  Plan. — The  first  mortgage  bondholders' 
oommitteee,  F.  P.  Olcott,  Chairman,  recommends  the  deposit 
of  (Irst  morigaice  bonds  with  the  reorganization  committee  of 
which  John  I.  Waterbury  is  Chairman,  ijee  notace  in  another 
column.— V\  63,  p.  990. 

Oregon  Ry.  it  Navigation.- /\>rec/o»Mre  of  Washington  & 
Idaho  Mortgage. — At  Seattle,  May  8),  Judge  Hanford  signed 
a  decree  foreclosing  the  iiiortccage  on  the  Washington  &  Idaho 
RR..  the  bonds  secured  by  which  are  held  under  the  Oregon 
Ry.  &  Navigation  Go's,  collateral  trust  mortgage  of  1889.  This 
is  merely  one  step  in  carrying  out  the  reorganization  plan. — 
V.  62,  p.  779. 

PeBBsylraaia  Heat,  Light  &  Power.- Asses iment  Called 
on  Preferred  Stock.— A.n  assessment  of  320  per  share  is  called 
on  the  preferred  6tock,  pa.yable  in  four  instalments  of  $5 
each  on  June  H,  Sept.  10,  D^o.  10,  1896,  and  March  10,  1895, 
by  stockholders  at  the  closing  of  the  books  five  days  prior  to 
the  date  fixed  for  each  call.  These  calls  are  made  to  enable 
I  he  company  to  pay  for  the  preferred  and  ommon  stock  of 
the  Electric  Trust  of  Philadelphia,  in  accordance  with  the 
agreement  of  purchase. — V.  63,  p.  870. 

Peoria  Deeatar  ft  EranBrille  RR. — Progress  of  Foreclos- 
ure.— Slow  proRrese  is  b.'ing  made  in  the  foreclomre  suit  un- 
der tbe  second  mortgage.  Tbe  stockholders  have  interposed 
a  claim  that  the  second  mortgage  bonds,  whicli  were  formerly 
income  l>onds,  had  been  substituted  without  rightful  author- 
ity, testimony  on  this  point  is  now  being  taken,  and  ad- 
journments in  tbe  beariug  taken  from  lime  to  time.  Tbe 
various  interests  have  not  been  able  to  arrive  at  any  agree- 
ment for  a  reorganization. — V,  62,  p.  681. 

Philadelphia  £  Reading  UH.— Road  will  be  sold  in  fore- 
closure.— Referring  to  tumors  current  in  certain  quarters, 
C.  H,  Coster,  of  J.  P.  MorRan  &  Co.,  said  this  week  :  "  Yott 
can  say  in  the  most  positive  terms  that  the  road  will  be  fore- 
closed and  sold.  Nothing  thort  of  a  miracle  can  stop  it. 
There  are  a  lot  of  old  deals  that  have  to  be  wiped  out  and 
foreclosure  is  the  only  way  of  doing  it,— V.  6'2,  p.  939. 

Port  Boyal  &  Angagta  RR.—i2eorf7ant2afton..— Gen.  Sam- 
uel Thomas  is  reported  as  saying  that  a  good  majority  of  this 
company's  bonds  has  been  purchased  by  Thomas  F.  Ryan  and  0 
himself,  and  that  tbe  property  will  be  reorganizad  under 
their  direction.  They  also  control  the  Port  Riyal  and  West- 
em  Carolina.— V.  61,  p.  704. 

Bio  Krande  Irrigation  &  Land  Co.,  Limited.— 5(ocA;  and 
Bond  Issue, — This  English  company  has  been  formed  to  ac- 

auire  by  lease  and  arsignment  tbe  franchises,  etc.,  of  the  Rio 
rande'Dam  &  Irrigation  Co.  of  America  and  to  improve  the 
lands  in  the  Rio  Uraode  Valley  t>etween  Eig;le.  New  Mexico, 
and  Fort  Quitman,  Texas.  Capital  stock  is  £  >00,000,  of  which 
£100,000  are  8  per  cent  cumulative  preference  shires  and 
£400,000  ordinary  shares.  The  first  mortgage  debentures  are 
autboiizel  for  £100,000,  par  valo-e  £>0  each.  They  bear 
interest  at  0  per  cent  and  are  redeemable  at  £o}  each  oa 
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January  1,  1916,  or  previougly  on   six  months'  notice.     Mort- 
gage trustee  is  the  National  Safe  Deposit  Co.,  London,  E.  C. 

Koxbory  ChestDnt  Hill  *  Norrlstown  Uj.-New  Mort- 
aaae  —A  mortRage  for  |450,000  to  the  Real  Estate  Title  Insur- 
ance &  Trust  Company  of  Philadelphia  has  been  recorded, 
securing  ."i  per  cent  gold  bonds  for  $1,000  each  due  in  1926. 

StLouU  Peoria  4  Northern  Ry.— St.  Liul9  a,  EaKtern 
Bj.—The  St.  L  uis  Peoria  &  Northern  RR.,  which  was  organ- 
ized to  consolidate  the  St  Louis  &  Eastern  with  other  com- 
paniec,  as  stated  in  the  Chroniclk  two  months  ago  (see  \  . 
62,  p.  591.  643).  has  filed  a  mortgage  to  the  Central  Trust 
Company  of  New  York,  as  trustee,  to  secure  $3,000,000  of  40- 
year  5  per  cent  bonds. — V.  63,  p,  643. 

St.  Lonl8  4  San  Francisco  Hj.—Plan  operative— Over  95 
per  cent  of  consols  deposited— further  deposits  received  till 
June  SO  —Over  95  per  cent  of  the  total  issue  of  the  4  per  cent 
consols  having  been  deposited,  the  plan  has  been  declared 
operative.  In  view  of  the  fact  that  the  right  to  subscrilie  to 
the  new  securities  has  lapsed,  bonds  may  be  deposited  without 
further  pensltv  until  June  20. 1896 

Presidentof'yeii- Company.— U  is  stated  that  Mr.  D.  B. 
Robinson,  Fust  Vice-President  of  the  Atchison,  has  been  of- 
fered and  has  accepted  the  Presidency  of  the  reorganized  St. 
Louis  &  San  Francisco.— V.  62,  p.  870. 

Seaboard  Air  Line  System.- ^armngs.— For  the  ten 
months  ending  April  30,  1896  and  1895.  the  earnings  and  ex- 
penses are  officially  reported  as  follows  : 


§le:pjOfrts  and  Mocmntnts, 


CHICAGO  ROCK  ISLAND  <&  PACIFIC  RAIL- 
WAY COMPANY. 


SIXTEENTH     ANNUAL     REPORT  — FOR 
ENDING   MARCH  31,  1896. 


THE    YEAR 


Ten  moniha  lo  April  30.  1896. 

Grosa  receipts $2,982,359 

Operating  expenses 2,074,997 


1895. 
$2,616,285 
2,023,974 


Increase. 

f34e,.')71 
51,023 


$612,311       $295,551 


Netearnlngs $907,862 

—V.  62,  p.  684. 

Soath  Atlantic  &  Ohio  RR.— Decree  of  Foreclosure.— TMa 
road  has  bfeen  ordered  sold  in  foreclosure. 

Texas  Midland  KB.— Extension.— The  citizens  of  Paris, 
Texas,  have  raised  §29,800,  and  secured  the  right  of  way 
through  that  town  for  the  proposed  extension  of  the  Texas 
Midland  from  Greenville.  It  is  understood  the  extension  will 
be  built  at  once  and  it  is  also  reported  that  the  line  will  be 
continued  to  Little  Rock  and  that  the  Little  Rock  &  Mem- 
phis, which  is  to  be  sold  at  foreclosure  in  November,  may 
be  bought  by  Mrs.  Hetty  Green  in  the  interest  of  the  Texas 
Midland,  which  latter  she  now  owns. 

I'nion  Traction,  Philadelphia.— i'^ed  Charges.— The 
Philadelphia  Ledger  in  its  financial  article  says  :  In  answer 
to  numerous  inquiries  about  the  fixed  charges  of  the  Union 
Traction  Company,  we  state  that  the  estimate  is  : 

Kentals,  loterest  and  taxes $6,100,000 

Less  rentals  and  interest  received 216,000 


The  Board  of  Directors  submit  the  following  report  for 
the  year  ending  March  31,  1896  : 

Gross  Eamtngs  were $17,859,653  32 

Operating  Expenses  and  Taxes 11,866,594  05 

NetEarnlngs $5,493,059  27 

Add  net  oasli  receipts  of  land  sold 38,439  46 

Net  Income 5,531,498  73 

From  tills  amount  lias  been  i>aid— 

For  Interest  on  Bonded  Debt $3,322,525  00 

For  Rentals  ot  Leased  Lines 665,336  28 

For  Rentals  and  Tolls  Missouri  River 

Bridges 119,650  29 

For  Div.  on  Capital  Stock— 1  per  cent. . .      923,116  00 
For  Premium  on  $14,000-5   per  cent 

Ext.  &  Col.  Bonds  iiurcUased  for  acct. 

of  Sinking  Fundundertlie  Mortgage...  278  89 


5,030,906  46 


Total $.1,885,000 

—V.  «2,  p.  321. 

United  Eleyator,  St.  Lonls.- ifeceiwrs  _  Appoinfed.  — Ex- 
Gov.  Frances  was  appointed  receiver  of  this  company  at  St. 
Louis  on  Saturday.  The  company's  capital  stock  is  $3,6*5,000, 
and  as  to  the  bonds  the  St.  Louis  <?Zobe  Democrat  says  : 

When  the  consolidation  took  place  the  elevators  were  all  bonded. 
Borne  of  thn  bonds,  amounting  to  over  *529,0j0,  were  allowed  to 
stand,  and  the  others  were  taken  up  and  new  ones  issued  In  their 
stead.  The  newlssue  amounted  to  over  $685,000.  all  but  about  $100,- 
000  representing  old  itrst  morrgage  bonds.  The  two  sets  together  foot 
np  $1,215,500,  and  in  the  stock  market  they  are  all  classed  as  first 
mortgage  bonds.  The  second  mortgaKe  bonds  added  $4'<5,000  to  the 
company's  bonded  indebtedness.  One  of  the  largest  holders  of  the 
secuud  mortgage  bonds  is  the  UUicago  Burlington  &  Quincy  KB.  Co. 
Interest  In  the  sum  of  $4,000  fell  due  on  flrsC  mortgage  bonds 
Hondaj-  and  on  the  following  day  $21,000  on  tlie  second  mortgage 
bonds.  The  property  Is  worth  considerably  more  than  the  total 
bonded  Indeb  edness. 

Damage  by  last  week's  tornado  precipitated  default  June  1. 

Wabash  KR.— Decrease  of  Floating  Debt.— The  Chroniclb 
is  informed  that  on  March  31, 1896,  the  bills  payable  amounted 
to  $107,885.  contrasting  with  $800,000  in  July.  1895,  and  tha 
rolling  stock  notes  payable  monthlv.  chargeable  to  operating 
expenses,  to  $54  128,  against  $182,709  in  July,  1895.  The 
funded  debt  is  understood  to  remain  the  same  in  amount  as 
three  years  ago,  but  the  refunding  of  the  7- par  cents  that 
matured  last  year  reduced  the  interest  charges  $180,000 ! 
yearly.— V.  63,  p.  635. 

WrsllDglioase  Electric  Ik  Manafactnrln^.— /nei-ease  of 
Stock. — The  stockholders  on  Thursday  authorized  the  increase 
ot  the  capital  stock  of  the  companv  from  810,000,000  to 
$15,000,000  as  proposed.    See  V.  62,  p.  689. 

— The  seventy-eighth  annual  meeting  of  the  shareholders 
of  the  Bank  of  Montreal  was  held  at  Montreal  on  Monday. 
In  other  columns  of  this  issue  will  be  found  a  report  of  the 
proceedings.  The  remarks  of  the  Hon.  Geo.  A,  Drummond, 
the  Vice-President,  and  of  Mr.  E.  S.  Clouston,  the  General 
Manager,  contain  much  that  will  interest  the  financial  public 
generally.  The  business  of  the  bank  for  the  year  ending 
April  30  shows  profits  of  $1,341,196,  which,  added  to  the 
balance  of  the  previous  year  of  $815,153,  gives  a  total  surplus 
of  $3,056,348.  The  usual  10  per  cent  dividend  was  paid  and 
a  balance  carried  forward  of  $856,348. 

— The  sixth  annual  numl)er  of  "  Chicago  Securities,"  pub- 
lished by  the  Chicago  Directory  Company,  has  been  received 
this  week.  The  present  volume  is  much  larger  than  previous 
numbers,  now  including  all  the  important  stock  companies 
having  their  headquarters  in  Chicago,  besides  much  other 
statistical  matter  valuable  for  reference  ] 


Surplus  for  the  year $500,592  27 

The  Capital  Stock  and  Bonded  Debt  of  the  Company  is  as 
follows : 

Capital  Stock  issued $46,155,800  00 

Fractional  Scrip  convertible  into  Stock _      SaA  S? 

Six  per  cent  Mortgaeo  Bonds 12,500,000  00 

Five  per  cent  Ext.  &  Col.  Bonds $40,712,000  00 

Lobs  Bonds  purchased  for  account  Sink- 
ing Fund 295,000  00 

40,417,000  00 

Five  per  cent  Thirty-Year  Debenture  Bonds 4,500,000  00 

Seven  per  cent  C.  &  S.  W.  Ry.  Bonds  Guaranteed 5,000,000  00 

Main  Line  and  Branch  Railroads  owned,  leased  and  oper- 
ated by  the  Chicago  Rock  Island  &  Pacific  Railway  Com- 
pany at  the  date  of  this  report^  are  as  follows: 

LINES  OWNED.  XUes. 

Chicago,  111.,  to  Council  Bluffs,  Iowa 499-62 

Davenport,  Iowa,  to  Atchison,  Kan 341-84 

Edgerton  June.,  Mo.,  to  Leavenworth,  Kan 20-31 

Washington,  Iowa,  to  KnoxviUe,  Iowa 79- 

South  Englewood,  111.,  to  South  Chicago,  111 7-50 

Wilton,  Iowa,  to  Muscatine,  Iowa 11-98 

Wilton.  Iowa,  to  Lime  Kiln,  Iowa 6-08 

Newton,  low.a,  to  Monroe.  Iowa }Z'„., 

Des  Moines,  Iowa,  to  Indlanola  and  Winterset,  Iowa. .    47-07 

Menio,  Iowa,  to  Gnthrle  Center,  Iowa 14-58 

Atlantic,  Iowa,  to  Audubon,  [owa -^f'Sf 

Atlantic,  Iowa,  to  Griswold,  Iowa ^*"o 

Avoca,  Iowa,  to  Carson,  Iowa 17-61 

Avoca,  Iowa,  to  Harlan,  Iowa ^i"§J 

Mt.  Zion,  Iowa,  to  Keosauqua,  Iowa 4-50 

Altamont,  Mo.,  to  St.  Joseph,  Mo 49-66 

South  St.  Joseph,  Mo.,  to  Rushville,  Mo 11-70 

Kansas  Citv,  Mo.,  to  Armourdale,  Kan 2-40 

South  Omaha,  Neb.,  to  Jansen.  Neb 107-05 

Elwood.  Kan.,  to  Liberal,  Kan 439-54 

Heringtou,  Kan,,  to  Terral,  Ind.  Ter 349-07 

Herington,  Kan.,  to  Salina,  Kan 49-30 

Horton,  Kan.,  to  Boswell,  Colo 568-65 

Falrbury,  Neb.,  to  Nelson,  Neb .51-53 

McFarland,  Kan.,  to  Belleville,  Kan 103-98 

Dodge  City,  Kan.,  to  Bucklin,  Kan 26-64 

Total  miles  owned 2,880-70 

LINES  LEASED. 

Bureau,  ni.,  to  Peoria,  111 46-70 

Keokuk,  Iowa,  to  Dos  Moines,  Iowa 162-20 

Des  Moines,  Iowa,  to  Fort  Dodge  and  Ruthven,  Iowa.  143-76 

Total  miles  leased 352-68 

TRACKAGE  RIGHTS. 

Over  Hannibal  &  St.  Joseph  RR.- 
Cameron,  Mo.,  to  Kansas  City, " 

Over  Uuiou  Pacific  Ry.— 

Council  Bluffs.  Iowa,  to  South  Omaha,  Neb 7-02 

Kansas  City,  Mo.,  to  North  Toiioka,  Kan 67-35 

Limon,  Colo.,  to  Denver,  Colo 89-78 

Over  Denver  &  Rio  Grande  HR.— 
Denver,  Colo.,  to  Pueblo,  Colo 119-60 


,Mo 54-30 


Total  miles  trackage  rights 338-05 

Total  miles  of  roads  over  which  trains  are  operated 3,571-41 

The  road  is  located  in  different  States  as  follows : 

236-07  miles  in  Illinois. 
1,068-67     ••       "  Iowa. 

287-95     "       "  Missouri. 
1,124-30     "       "  Kansas. 

253-19     "       "  Nebraska. 

376-94     "       "  Colorado. 

106-89     "       "  Indian  Territory. 

117-40     "       "  Oklahoma  Territory. 


3,571-41  miles. 
200-9 1  miles  of  second  track. 

10-59     '•      •'  third  track. 
702-96     "      "  side  track. 


Equal  to  4,485-90  miles  of  single  track. 

Statement  showing  the  details  of  Earnings  and  Percent- 
age of  Operating  Expenses  as  compared  with  the  previous 
fiscal  year : 


J(7NK  6,  ISM.] 


THE    CHRONICLE. 


1043 


Frel«ht 


t/Rennue— 
TrmnsporuiUoii 


EzpraM 


J  InlerMt,  sto 

BaralngB  trom  T«l«grmpti  Unes. 


Trar  Ending 
JTor.  31,  1896. 
*l.U!i,9i2  85 
11,159.100  26 

540.299  96 

409.300  00 
797,266  08 

7.874  27 


Tear  Ending 

Mar.  '.n,  189.5. 

*^t,338,052  97 

11,206,685  70 

499.248  20 

400.875  00 

967,651  89 

8,30.1  85 


ItoUl  OrMS  Karalngs _  917,359,653  32        $17,420316  61 

911,845,367  92 
836,893  29 


Openitlnff  Ezpouea. $10,977,32113 

TkXM 889,272  92 


Ket  Earnlnn $5,493,050  27 

Petoentacc  or  Operatliif  Expeniea 


$4,738,555  40 


to  OroM  EtmlDca 63  23-100  63 

B«me,  tneludlDg  Tazm 68  36-100  72  80-100 

PAaBEXOKB  Eakxinos. — In  comparison  with  the  previous 
year,  PMsenger  Earnings  show  an  increase  of  $107,899  88,  or 
2  49-100  per  cent,  which  is  made  up  of  an  increase  in  eam- 
ines  from  omneoting  lines  of  $16,947  29,  or  2  50-100  per  cent.  ' 
anil  un  increase  from  business  originating  on  our  own  linp 
of  SU0.953  50,  or  2  49-100  per  cent. 

The  total  number  of  passengers  carried  increased  530,279, 
or  U  28-100  per  cent. 

The  number  of  first-class  passengers  carried  increased 
580.85SV4.  or  11  35-100  per  cent. 

The  number  of  second  class  and  emigrant  passengere  car- 
ried decreased  576^.  or  2  88-100  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
10,888,060,  or  S  64-100  per  cent. 

The  aTOTBge  distance  traveled  by  each  passenger  during 
the  }r«ar  ending  March  SIst,  1895.  was  43  miles,  and  during 
the  past  year  40  miles. 

The  number  of  through  passengers  (passengers  delirered 
to  or  received  from  connecting  lines)  increased  8,940,  or 
4  07-100  por  cent,  and  the  number  of  way  (lo(»l)  passengers 
incre**^d  rill.XJO,  or  11  .W-HX)  iwr  cent. 

Of  all  the  passengers  carried.  2.574. 431  >^.  or  SO  17-100  per 
cent,  travalad  West,  and  2,556,974^,  or  49  88-100  per  cent 
traveled  East. 

The  rate  per  passenger  per  mile  for  the  year  ending  March 
81,  1896  was  2  150-1000  cts..  and  for  the  year  ending  March 
31,  1806  was  2  08O-1000  cents. 

The  paaMiiger  bnslnw  at  SOS  stations  shows  an  increase 
daring  the  year  of  IM0.808  97,  and  at  044  stations  a  decrease 

Tbie  number  of  Runngers  carried  shows  an  inoraaae  dur- 
ing the  year  at  206  statioaB  of  684,508,4.  ^od  a  decrease  at 
SS)  sUtions  of  114,819^. 

ntnoBT  EARXWtw.— Freight  Earnings  for  the  year  de- 
creaaed  $4T,.V<'i  44.  ur  42-100  pt-r  cent. 

The  revenue  from  Through  Freight  (freight  delivered  to 
or  noetved  from  connecting  lines)  increased  $173,287  02,  or 
0  08-100  per  cent,  while  the  revenue  from  l>ioal  Freight 
datrciaaail  tS10,879  46,  or  4  i:t-100  per  cent. 

or  the  entiro  Fraight  Earnings,  'A  23-100  per  cent  was 
r.  lugfa  Freight  and  45  78-10)  per  cent  from  Local 

The  movement  of  freight,  as  compared  with  the  previous 
year,  shows  an  increaiie  of  167,417  tons,  or  2  60-100  per  cent. 
while  the  nte  per  ton  per  noile  haa  decreased  from  1 1>-100 
oeats  to  1  S-100  cents. 

QMom  Babjimcw  show  a  decrease  of  $61,163-29,  or  8-5-100 
par  cent. 

OpKBATnto  Exnc<8U  show  a  decrease  of  $868,046-79,  or 
7  88-100  per  cent. 

Taxes  increased  $98,870  68,  or  6  96-100  per  cent. 

Full  detailH  of  the  foregoing,  as  also  statements  of  Assets 
and  Liabilities.  Income  \" "•  -"■'  •ii-'->ii--  statistical  in- 
formation, will  be  fouii  re|K>rt. 

The  amount  charged  I  luipinent  Ac- 

count for  the  year  is  as  follows : 

FV>r  I.-in'M.^ri'I  Dnmafm  $42.507  99 

<i>«,  Watnr  BtatlooK.  plo 48,S41  21 

;  r«ek*  (9  77-10(1  ml  Im) 70,79719 

■4ud  CUitoce  of  Line 88,762  19 

"    N.-w  fViiilnriiiut  862  48 

■'  -TVsrk  raavatlan  Id  OMeii«o 308.28990 

$459,800  96 

Lanp,  La-xd  Daxaoks.— The  purchases  of  land  during 
the  year  have  been  incidi-ntal  to  cnanges  made  in  location  of 
line  of  Road,  iinproreuicnt  of  Water  System  and  clian^es 
in  station  facilities  at  varioas  points. 

MAMmBT.  Bridubs  AXD  Cdlvxrtb.— Pile,  trestle  and 
wooden  span  bridges  aggregating  20,135  feet,  or  4  9.V10U 
milas,  have  been  raplaoea  by  permanent  structures  or  filled 
wHh  earth  at  a  cost  of  $88^.867  47,  which  amount  has  been 
charged  to  Operating  Expenses. 

New    Brti.Diso.'*.— The  principal  items   charged  to  this 

no,.,. 

A  ight  House  at  Des  Moines.  Iowa. 

An  r.icvatorof  100,000  bushels  capacity  at  Armourdale, 
Kan. 

An  Elevator  at  North  Turoa,  Ran.,  and 

Water  Htations  at  BLsmere,  Colo.,  and  Lebanon.  Kan. 

SiOB  Tracks. —New  side  trusks  aggre^ting  0  77-100  miles 
have  been  constructed  on  the  various  Divisions  of  the  Road 
where  bosiness  demanded. 

QiilWE  or  LuiK.— On  the  South  Western  Division  be- 
tween KnifBn  and   Harvard,  la.,  and  between  Mercer  and 


Afvord,  Mo.,  extensive  ohanges  Iiave  been  made  whereby 
the  line  has  been  shortened  3,873  feet,  or  73-100  miles.  The 
advantage  gained  by  tliis  cliange  is  in  reducing  grades  and 
eliminating  curves. 

Equipment.  -Five  (.5)  large  Locomotives  and  Four  Hun- 
dred and  Twenty-six  (436)  Box  Freight  and  Coal  Cars  (capac- 
ity 30  to  30  tons)  iiave  i>een  purchased  or  built  during  the 
year,  to  take  the  place  of  old  and  worn-out  equipment.  The 
entire  cost  of  same  has  been  charfjed  to  Operating  E.x:penses. 

Track  ELEVA-nos  in  Chicaoo.— Work  progressed  satis- 
factorily during  the  past  year,  and  wlien  operations  were 
discontinued  for  the  winter  (about  Nov.  15th)  the  line  was 
completed  to  89th  Street.  This  Company's  proportion  {><) 
of  the  amount  expended  during  the  vear  was  $208,289  90, 
making  a  total  expenditure  to  date  of  $347,856  93,  covering  a 
distance  of  2}^  miles. 

The  thanks  of  the  Board  of  Directors  are  tendered  to  the 
officers  and  employes  of    the   Company  for    the    efficient 
manner  in  which  their  services  have  been  performed  during 
the  year. 
All  of  which  is  respectfully  submitted. 

R.  R.  CABLE, 

President, 
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INCOME  ACCOnNT. 
raox  APRIL  1,  1895,  TO  MARCH  31,  1896. 

DIvMead  paid— >9% $230,779  00 

Interext  paid  on  C.  ifc  8.  W.  Ry.  Bond* 175,000  00 

Interwit  p»td  on  6%  boad« 363,000  00 

IntcriMt  iiiiUl  on  5%  Ert.  A  OoL  Bonda 1,010,775  00 

Dividend  paid— '9% 230,77900 

Interest  paid  on  30-year  5%  Debent.  Bonds.  1 1 2,500  00 

Dividend  paid— ig% ,230,77900 

Interest  paid  on  C.  <fc  S.  W.  Ry.  Bonds. 175,000  00 

Interest  paid  on  6%  Bonds 363,000  00 

Interest  paid  on  5%  Ext.  AOoI.  Bonds 1.010,75000 

DIvlaendpaid— >s% 330,779  00 

Interest  paid  on  30-year  5*6  Debent.  Bonda.  112,500  00 

Bent  Peoria  A  Boreau  Valley  RB 1-25,000  00 

BentKeokitkA  Dee  Moines  By 137,500  00 

Rent  D«*  MolnesA  Fort  Dodge  RB. l'U,523  14 

Rent  Hannibal  A  St.  Joseph  RR 43,644  36 

Rent  Union  PaolSo  Ry.,  Council  Bluflisto  So. 

Omaha -15,000  00 

Beat  Vd.  Pao.  Ry..  Kana.  City  to  No.  Topekn.  35,916  00 

Bant  Union  Padflo  Ry.,  Llmon  to  Denver..  51,563  69 

Rent  Denver  A  Kio  Grande  RB 32,189  09 

Tolls  4t  Rentals  paid  Ho.  Riv.  Bridge  Cos. . .  119,650  29 
Premlnm  on  $14,000  5<>6  Ext.  A  Col.  Bonds 

porohaseil  for  aoeount  of  Sinking  Fond . . /  278  89 
OperatluK  Expenses  and  Taxes  from  Aprn 

1, 18t«?,  to  March  31, 1896 11.866.594  06 

Balance 2,082,631  11 


$18,980,131  62 


1895— 

Apr.     1    By  Balance  from  previous  year $1,582,038  84 

1896— 
Mar.  31    "    Gross  Earnings  from  April  1,1895,  to  March 

31,  1894 17,359,653  32 

I  Mar.  31    "    Receipts  from  Land  Department 38,439  46 

$18,980,131  62 

1      1896-  -  ^    ^=^^= 

Apr.     1    ■•    Bttlanc- $2,082,631 11 


CONDENSED  BALANCE  SHEEP  APRIL  1,  1896. 
Crkoit  Balances. 
LIABILITlJiS. 
Capital     Stock     flzed    $50,000,000; 

amount  Isauod $46,155,800  00 

Fractional  Scrip  outs'coonv.  into  Btk.  200  00 

$16,156,000  00 

Six  per  cent  Mortgage  Coupon  Bonds.        4,655,000  00 
H\x  per  am\  Mortgage  Regfst'd  ikinds       7,84s,000  00 

12,500,000  00 

Five  per  cent  Extona'n  Coupon  Bonds     35,387,000  00 
Five  iier  cent  Extons'n  Regls'd  Bonds       5,325,000  00 

40.712,000  00 

Five  per  cent  Debenfe  Coupon  Bonds       4,373,000  00 
Five  per  cent  Dobent'e  Kogl.t-d  Bau<lB  125,000  UO 

4..50O,0O0  0O 

Cblpogo  &  Southwestern  Railway  Bonds,  ^uaranteo(l.        5,000,000  00 

AMil'oii  :md  Improvement  Aouount 8. '213,00000 

A<-o«MuiU  Payable 594,906  67 

Profit  Balance  to  Income  Account 2,082,63111 

$119,758.537  78 

Dkbit  Balancks. 
A  88BTS. 
Coat  or  Road  and   F^nuipmont,  Inoladlug  all  Branch 

Roods  nvrncd  by  tbc  Company $103,632,005  38 

C".«t  ofTnick  Elevatl.iu  at  Clili\ii.'o 347,8.56  91 

Cost  of  Rail roa<l  Briilgi-  at  Rook  Isinu  1 S15.896  32 

Capital  8to<;li  of  BimkIs  of  Conui'ctlng  Roads 6,206,929  06 

Loans  and  ntbor  Investments 557,7tf3  52 

Advances  made  to  the  Chicago    Rook  Island  &  Texas 

R'y  Co.  as  per  aifrenment  dated  January  "id,  1893..  1,956,96143 

O.  R  L  *  P.  R-y  Co.  Capital  Stock  on  hand 12,100  00 

C.  R.  I.  A  P.  R'r  Oo.  Six  per  oent  Mortgage  Bonds  ou 

baud : ...: 400,000  00 

Sinking  Fund  Account,  First  Mortgage  Extension  and 

Collateral  Five  per  ociit Bonds  purchased 295,00000 

Stock  ol  Material,  Fiu-I.  ct«.,onhand 871,338  10 

Due  from  PnatORlco  Department 214  01 

Aooounto  Receivable 666,749  87 

Cash  and  Cash  Assets 3,995,608  16 

$119,758,537  78 
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COMMERCIAL     EPITOME. 

Fkidat  Nioht,  June  5, 1396. 

Recent  legislation  at  Washington  (more  particularly  the 
passage  by  the  United  States  Senate  of  the  bill  prohibiting 
future  sales  of  Government  bonds)  has  had  a  tendency  to  inten- 
sify the  uneasy  feeling  in  financial  circles  and  in  the  general 
business  world  trade  has  been  decidedly  slow  in  consequence 
of  the  continued  uncertainty  surrounding  the  political  out- 
look. Congress  has  passed '  the  River  and  Harbor  bill  over 
the  President's  veto.  Speculation  in  the  grain  and  cotton 
markets  has  continued  fairly  active,  but  mainly  in  the  way 
•of  liquidation  by  tired  holders  who  have  become  discouraged 
over  the  general  outlook,  and  the  course  of  prices  has  been 
downward. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given: 


Pork bblB. 

Lard t08. 

To))aooo,  domeatlo ...hhda. 

Tobaooo,  foreign balea. 

Oi>ffee,Blo bags. 

Ooffee,  other bags. 

Ooffee,  Java,  4>o mate. 

Bagar... hbds. 

Bagar bags,  &o. 

Molaases,  foreign hbds. 

Hides ISO. 

Ootton... bales. 

Bosln bWs. 

Spirits  turpentine bbls. 

»r ,. bbls. 

Bloe,E.  I.,. bags. 

Bloe,  domeatlo bbls. 

Linseed... bags. 

Saltpetre bags. 

/atebctts...... . bales. 

Manila  hemp bales. 

Blsal  liemp bales. 

Floor bbls.  and  saobs. 


Han  1, 
18tf6. 


10,531 

20,403 

13,969 

24,377 

208,754 

47,040 

63,433 

3,222 

614,843 

None. 

168,300 

134,871 

12,775 

423 

2,187 

14,000 

10,760 

None. 

11,500 

3,600 

32,242 

59,769 

154,600 


June  1, 
1896. 


8,905 

23,653 

13,225 

30,313 

178,977 

62,185 

68,143 

5,721 

1,624,290 

None. 

178,100 

124,747 

17,229 

1,193 

1,902 

11,000 

11,300 

None. 

10.000 

4,200 

33,183 

62,389 

145,100 


June  1, 
1895. 


14,429 

20,856 

16,981 

64,610 

240,476 

80,007 

36,816 

3,902 

333,906 

13 

30,200 

222,480 

18,212 

1,607 

3,i25 

39,500 

1,100 

None. 

3,400 

900 

29,494 

14.321 

£5,500 


The  demand  for  lard  on  the  spot  has  been  quiet,  but  a 
moderate  export  business  for  through  shipment  from  the  West 
has  been  transacted.  The  close  was  steady  at  4"45c.  for  prime 
Western,  4'05(84'10c.  for  prime  City  and  4-75c.  for  refined  for 
the  Continent.  There  has  been  no  speculation  in  the  local 
market  for  lard  futures,  but  during  the  latter  part  of  the  week 
nominal  quotations  were  steadier  in  response  to  Western  ad- 
vice?, where  there  was  a  demand  from  "shorts,"'  to  cover  con- 
tracts, stimulated  by  a  decreased  movement  of  swine,  closing 
«teady. 

DAILT  OLOSraS  FBIOBS  OF  I,^SD  FUTUBES. 

Sat.       Hon.      Tue$.       Wed.     IKur.        ft-». 
Jn'y , cH'day.      4-40       4-45       4-45       4  47       4-60 

Pork  has  been  in  moderate  request  and  steady,  closing  a' 
f8  25(8$8  75  fcr  old  mess  and  $9@$9'50fornew  do.  Cut  meats 
have  been  quiet.  Tallow  has  been  in  increased  demand  and 
firmer,  cloeing  at  S}4c.  Ootton  seed  oil  has  been  fairljr  active 
and  firmer,  cloeing  at  20c.  for  prime  crude  and  25c.  for  prime 
yellow.     Butter,  cheese  and  eggs  fairly  active  and  steady. 

The  demand  for  coffee  of  Brazil  growth  has  been  extremely 
slow  and  prices  quoted  have  been  largely  nominal,  closing  at 
IS^c.  for  Rio  No.  7.  Mild  grades  have  moved  rather  slowly, 
but  for  desirable  grades  prices  have  held  fairly  steady, 
•closing  at  17c.  for  good  Cucuta  and  24@24i^c.  for  standard 
Java.  Speculation  in  the  market  for  contracts  has  been 
moderately  active,  but  no  changes  of  importance  have  been 
made  in  prices  and  the  close  was  steady. 

The  following  were  the  final  asking  prices: 

June ll-95o.  l  Sept 10-550.  |  Deo 10-05o. 

Jnly ll'45o.    Oct 10'25o.    Jan lO'OOo. 

Aug 10-950.  iNov 10-2UO.  iFeb 9-95o. 

For  raw  sugars  there  has  been  a  quiet  market,  and  weaker 
European  advices  have  caused  a  further  depression  in  values, 
but  at  the  close  there  was  a  steadier  feeling  with  3-;'|'o,  bid  for 
<^utrifugals  96-deg.  test,  Si^c.  was  quoted  for  muscovado  89- 
deg.  test.  Refined  sugars  have  sold  slowly  and  prices  have 
been  lowered  J^c.  Oraculated  quoted  at  5o.  Teas  have  been 
steady, 

Kentucky  tobacco  has  sold  rather  more  freely  at  firm  prices. 
Sales  200  hhds.  Seed  leaf  tobacco  has  had  only  a  very  lim- 
ited call ,  but  prices  have  held  fairly  steady.  Sales  for  the  week 
were  1,195  cases. 

_  There  has  been  very  little  trading  in  the  market  for  Straits 
tin  and  prices  have  declined  in  response  to  weaker  foreign 
advices,  closing  quiet  at  133o@13-4oc.  The  demand  for 
ingot  copper  has  been  moderately  active  and  prices  have  held 
steady,  closing  at  10-40@10'75o.  for  Lake.  Lead  has  been  quiet 
and  easy,  closmg  at  3@3  02i^c.  for  domestic.  Spelter  has  ad- 
vanced, closing  steady  at  4'lOc.  for  domestic.  Pig  iron  has 
been  in  moderate  demand  and  steady  at  |10  75@$13  00  for 
domestic. 

Reflced  petroleum  has  been  advanced,  closing  at  6 -650.  in 
bbls.,  4'15c.  in  bulk  and  7-55o.  in  cases  ;  crude  in  bbls.  has  been 
nominal ;  naphtha  unchanged  at  73^0.  Crude  certificates 
have  advanced,  closing  at  I1-08  bid.  Spirits  turpentine  has 
been  quiet  and  easier,  closing  at  25i^@28c.  Rosins  have  been 
weaker,  closing  at  $175  for.  common  and  good  strained. 
Waol  has  been  quiet  and  without  change.  Hops  have  been 
in^increased  demand  and  steadier. 


COTTON. 

Friday  Night,  June  5,  1896. 
The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  14,878  bales, 
against  17,<SJ0  bales  last  week  and  23,076  bales  the  previous 
week,  miking  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
5,146,313  bales,  against  7,801,231  balea  for  the  aame  period  of 
1894-5,  showing  a  decrease  gince  Sept.  1, 1895,  of  2,655,01 8  bales. 


Beeeipti  at— 

Sat. 

Mon. 

Tuei. 

Wed. 

2Vtur(. 

FH. 

Total. 

Galveston 

85 

63 

13 

14 

231 

406 

Tex.  City,  &e. 

102 

102 

New  Orleans... 

1,369 

1,101 

1,108 

162 

423 

776 

4,739 

Mobile 

2 

11 

16 

1 

90 

120 

Florida 

■•■■•• 

Savannah  

311 

426 

392 

386 

39 

211 

1,765 

Brunsw'k,  &o. 

..... 

...... 

15 

15 

Charleston 

11 

67 

1,378 

3 

1 

77 

1,537 

Pt  Royal,  &c. 

..... 

••••■ 

...... 

1,816 

1,816 

Wilmington.... 

3 

687 

8 

1 

16 

6 

620 

Waah'ton,  <feo. 

..... 

Norfolk 

586 

547 

340 

163 

220 

59 

1,915 

West  Point 

24 

24 

N'port  N.,  &o. 

292 

292 

New  York 

...... 

Boston 

69 

250 

146 

256 

50 
324 

771 

Baltimore 

324 

Phlladelph'a,&c 

157 

175 

100 

432 

Tot'Is  this  week 

2,260 

2,959 

3,680 

876 

1,285 

3,818 

14,878 

The  following  shows  the  weeif's  total  receipts,  the  total  since 
Sept.  1,  1895,  and  the  stock  to-night,  compared  with  last  year. 


Beeeipttto 
June  5. 

1895-96. 

1894-95. 

Stock. 

Thin 

Since  Sep. 

Thi» 

Since  Sep. 

1896. 

1895 

Week. 

1, 1895. 

Week. 

1,  1894. 

Qalveston . . . 

406 

•922,138 

1,230 

1,650,325 

15,814 

13,393 

Tex.  O.,&o. 

102 

112,364 

233 

73,661 

New  Orleans 

4,739 

1,723,433 

5,319 

2,561,983 

99,031 

147,157 

Mobile 

120 

195,635 

217 

236,206 

5,731 

10,081 

Florida 

32,583 

25,373 

•  «»>• 

Savannah . . . 

1,765 

746,07:1 

3,028 

932,771 

10,82i 

16,998 

Br'wiok,  &c 

15 

115,088 

942 

152,676 

1,277 

2,369 

Charleston . . 

1,537 

279,367 

616 

427,073 

16,425 

28,662 

P.Royal.&o 

1.816 

77,242 

7 

157,213 

.... 

■..>•■ 

WUmlngton. 

620 

•170,790 

37 

234,264 

6,447 

11,165 

Wash'n.&o. 

767 

928 

Norfolk 

1,915 

335,319 

1,226 

467,647 

9,500 

20,190 

West  Point.. 

24 

143,590 

251 

285,551 

969 

865 

N'p'tN.,&c 

292 

24,673 

297 

42,018 

300 

New  York... 

53,088 

16 

137,062 

122,357 

213,086 

Boston 

771 

123,531 

2,906 

155,121 

11,000 

7,000 

Baltimore . . . 

324 

43,068 

938 

117,445 

17,317 

9,197 

Phlladel.,&c. 

432 

42,464 

2.566 

143,914 

7,507 

11,370 

Totals 

14.878 

5,146,213 

19,829 

7.801,231 

323,197 

491,833 

716  bales  added  at  Qalveston  and  3,000  bales  at  Wilmington, 
correction  of  receipts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

Qalves'n  &o. 

503 

1,463 

2,286 

2,548 

2,232 

2,298 

New  Orleans 

4,739 

5,319 

7,098 

8,311 

9,340 

10,864 

MobUe 

120 

217 

66 

88 

860 

921 

Savannah. . . 

1,765 

3,028 

5,544 

4,404 

5,888 

3,768 

Chas'ton,  &o 

3,353 

623 

207 

661 

409 

1,719 

Wllm'ton,&c 

620 

37 

114 

283 

785 

108 

Norfolk 

1,915 

1,226 

728 

614 

3,580 

2,934 

W.  Point,  Ac. 

316 

548 

745 

761 

2,443 

1,637 

All  others... 

1,542 

7,368 

1,909 

7,626 

4,989 

3,054 

rot.  this  wk. 

14,878 

19,829 

18,697 

25,296 

30,526 

27,303 

Since  Sept.  1 

5146.213 

7801,231 

5839,969 

4930,402 

6987,712 

6811,216 

The  exports  for  the  weeK  ending  this  evening  reach  a  total 
of  41,719  bales,  of  which  16,969  were  to  Great  Britain,  5,354 
to  France  and  19,396  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


Export* 
from'- 

Week  Ending  June  5, 1896. 
Exported  to— 

From  Sept  1, 1895,  to  June  6, 1896. 
Exported  to— 

Great 
Brit'n. 

France 

Conti- 
nent. 

Total 
Week. 

Great 
Britain. 

France 

Contl- 
fient. 

Total. 

Qalveston 

180,165 

95,480 

161,634 

690,569 

Tei.  City,  40.. 

89,820 

1.69l< 

12,252 

86,471 

New  Orleans.. 

2.906 

6.00S 

1,771 

18,68J> 

669,680 

305.83!: 

545,422 

1.610,140 

Mobile*  Pen. 

«,10O 

8.  ICO 

88,121 

29.917 

118,871 

Savannah  

1.850 

1,850 

30,886 

26,349 

300,409 

862,141 

Brunswick 



60,38) 

23,959 

74,340 

Cliarleston*... 

1,818 

1,818 

97,8!  5 

176,918 

274,818 

Wilmington... 

10.063 

1,770 

90.708 

132,531 

Norfolk 

800 

800 

86.716 



16,818 

62,583 

West  Point.... 



0,930 

, 

9,930 

N'p*t  News,  Ac 

14,829 

11,629 

New  York 

9,066 

846 

8,305 

17,716 

326,466 

27,893 

261,069 

604,417 

1,086 

1,085 

230,121 

2,792 

253,713 

Baltimore 

1,167 

1,167 

56,694 

2,017 

79,792 

135,503 

Philadeip'a,&c 

100 

lOO 

8,«C2 

32,894 

41,496 

Total 

16,f69 

5,33i 

19.396 

11,719 

2,1 44,8  ») 

46!),14« 

1,756,639 

4,364,005 

Total.  1894-06. 

?3.1»« 

5  IS 

38.2  2fl 

fl2,2.11 

3.S14.027!7««.44o'2.499.l9fl'«.50».f«3 

*  lacIudluK  Port  Ro7&i< 
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In  addicion  to  above  expona,  our  telegrams  to-night  alao 
gire  as  the  following  amounts  of  cotton  on  shipboard,  not 
deared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


JuH*  Sat- 

enat 
Britain. 

_^_^l    Other 

«oe*. 

■ewOrleuu... 

OalTeaton. 

••TWUUlh 

Oharleeton..  .. 

MobUe 

Worfolk 

New  York 

Other  porta.... 

4.536      None.  1    9,351 
3,297      None.      None. 
None.  \    None.      1,000 
Hoae.  1    None.      1,200 
Rone.  1    None.     None. 
Hoae.  1    None.      None. 
2.200          225      9,450 
7,000 ;    Hone.      2,100 

7,467  i     21.254 
239  1       3.536 
None.  1      1.000 
400         1,600 
None.  ,      None. 
2.000        3,000 
None.  1    11.875 
None.  !      9,100 

77,777 

13.278 
9,822 

14,825 

5.731 

7.500 

110,482 

34,417 

'n>tall806... 

17,033!        225    23,001     10,106 

50,365 

272,832 

Total  1895...;    26,855,     3.560    25.943  1    4.510 
Total  1894...  1    13.649  1    None.  !  16,712  i    8,348 

60.864 
38,709 

430.065 
381.367 

Speculation  in  cotton  for  future  delivery  haa  been  fairly 
active  but  confined  principally  to  professional  traders,  the 
interest  shown  by  outsiders  having  been  limited,  although 
there  has  been  some  selling  by  the  South  of  the  next  crop, 
prompted  by  the  geneiallv  favorable  crop  prospects.  Mon- 
day tnere  was  a  quiet  market  and  the  changes  in  prices  were 
nnunportant.  Tuesday  the  opening  quotations  showed  a  slight 
improvement  in  response  to  better  advices  from  Liverpool 
than  had  been  expected;  subsequently,  however,  general  sell- 
ing, prompted  by  favorable  prospects  for  the  erowine  crop, 
caused  a  decline  and  prices  snowed  a  net  loss  for  the  day  of 
10  to  14  points.  Wednesdar  the  market  appeared  demoral- 
iaed;  "long"  holders  liquidated  freely,  as  not  only  was 
the  favorable  crop  outlook  discotuaging  to  holders, 
but  the  unsettled  feeling  over  the  politiad  situation, 
the  uneasiness  felt  in  financial  circles  in  oonseauence  and 
the  dulnesB  of  trade  in  manufactured  cotton  goods  all  had  a 
tendency  to  bring  about  a  depression  in  values.  The  net 
leas  for  the  day  was  10  to  14  points.  Yesterday  there 
was  a  reooverr  of  S  to  8  points  in  values,  largslyon  a  de- 
mand from  "•borta"  to  cover  oontracta,  stiiotulated  by  the 
Chbonicls'8  special  report  on  acreage,  which  ahowed  an  in- 
crease ^of  12-9  per  cent,  whereas  a  much  larger  increase  had 
been  expected.  Continued  reporta  of  drouth  in  .Southwest- 
em  Texaa  also  had  a  strengthening  effect  upon  prices.  To- 
day the  market  declined  5  to  7  pointa  during  earlv  *Cluiiige 
in  response  to  weaker  advices  from  LIverpoul;  suDsequently 
there  was  a  demand  from  "  shorts  "  to  cover  contracts,  stim- 
ulated by  further  reporta  of  drouth  in  Southwestern  Texas, 
and  prices  advanced,  closing  1  to  3  points  up  for  the  day. 
Cotton  on  the  spot  has  been  quiet.  Tuesday  iirices  declined 
){c.  followed  by  a  further  decline  of  ^r.  on  Wednesday.  To- 
day the  market  was  quiet  and  unchanged;  middling  uplands 
qtioted  at  7%c. 

ThetoUlaalss  for  forward  delivery  for  the  week  are  S38,S00 
bales.  For  Immediate  delivery  the  total  sales  foot  up  this  week 
11,538  bales,  inolndlng  300  for  export,  1,038  for  oonaomption, 
—  for  speo«iUtlan  and  1 0,800  on  contract.  The  following  are 
the  ofllaial  qtiotattona  for  each  day  of  the  past  week- 
May  SO  to  Jose  S. 

Balee  on  and  off  middling,  as  eaUbliahed  Nov.  88,  1898. 
and  reriaed  Eteo.  11, 1890.  by  the  Bevision  Committee  at  whicE 
grades  other  than  inlddling  may  be  delivered  on  contract 

fair..M..... — e.  m    oB. 

HMdUoc  Fair. ^e    on. 

■trtslOeeaiClddUaf ■•    ea. 

MrtolLawlClSlUnc. *!«  oO. 

LowIOdAUBa H    oC 

lOrtlai 


OoodOnUaary.. 


.0.  1 


Good  MlddUaa  Tlnred 
•inatlUddUa«8uTned..    ' 


oa. 
Even. 
n   oil. 


If  kldUn*  Stained 't     on 

•trtot  L.OW  Mid.  BUIned.. 
Low  MlddUnx  Stained. . . . 


_|OB. 
1>«     oil. 


MrlatOoodOidlaarr Hieofl. 

On  this  baslB  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


OFLAHDS. 

MM. 

Haa{TB*s:  Wa4 

Th. 

Wtt 

Sflfld  Ordlnarv 

1 

7        e-'t  [  6H 

7'«        7>,    1   7% 

r^i'  h  si;- 

a 

OH 

8JSJ5fidiii?:r-:::::::::; 

7% 
8>it 

lOMIiaKratr 

8«.' 

eni.r.                   tat. 

■•■ 

Taaa 

W* 

Th. 

m 

Seed  Ordlaary ....~_      >, 

7'4 
T't 

'^ 

1'.. 

7 
7H 

h 

7 
7»» 

h 

7 
8^i* 

nUMMD.                 1  ■■(.  1  ■•■JTaaa 

Wa4   Tk. 

Wrl. 

I<nrltM4na« 

HoU- 
dar. 

6% 

6^8 

7>« 
7*^t 

7^9 

6>t       6>i 

7%       7>i 

OH 

7'i 

5eedw3dSS?Tmjted 

7* 

Wi" 

?-- 

MASKKT  AND  8AI.BB. 


■ardaj. 

Maodar.  IU«r 
Toeadar  Qalet  at  ■«dae. 
Wad'daj  UalM  at  >•  daa. 
Tbnr'd'r  Qnlat . 
mdar.. 

TMal. 


SAi,aa  or  aror  a>d  ooirraAOT. 


I  Con-     AMe-l  00»- 
mmp.  utrn    traeL 


TattU. 


900 


300 


.  Uoll 
336 
SIS 
814 
114 
380 


day. 


1,038 


6,4001 
2,000 
1,0001 


6,626 

3.415 

3,114 

114) 

209 


Balttof 
IWufM. 


93,300 
195,000 
218,100 
199,100 
152,800 


Thk  Sales  and  Pkicbs  of  Futures   at  New  York  are 
shown  by  the  following  comprehensive  table. 


9„(B  *             a    o 

?3gS  1^53  »;^«| 

&*S|  I^Si  |«Si     a    -o*    ^ 

^-ig»  ><^o5  --KioS    "^-iS:"   va- 


ft  09 CCS 


as  i^  ^^  0) 

►  ►  ►  ► 

l«:f  !•::  I  •:  ?  |  #:  ? 

iii|  m:|  ii;|  nil 


I  I 


1 1 


IS 


cctx     ^ 

cowa 
aaos 


^^c* 


I  e." 


M       "•'*■      H       w     OB 

r     I •*"    I e-r 


-1 

o6«6 


••    i. 


•  a    i 


aa    ^ 


aa    Z 


•p}  7«s?  ffs?  fi.-'? 


aaSa    aa 


aaaa 


aaoa 


aaoa 
ua    ^ 


aooa 


O'a 


aa    i 

I  •-•" 
aaoa 

28^j 


T#.-; 

lis 


aa 

CB 


MM    a 


aa    ^ 

to 

aaoa 


aa    ^ 
I  a*: 

ex 
a-)oa 
eo®* 
vo    a 


ft} 


aaSa 

gOgpOoQ 
»0I      M 


aaoa 
-Sdb®-3 

a»    «e 


aa    ^ 

CBX       mi 

ea--^ 


aa 


1  •.•^: 
a-ir 


§ 


aa    i 


aa    ^ 


w    3     <su  ,'3 


aaoa 


tea 


QDOD     jB 

aaSa 
>^a    » 


a^Sa 
<e6°t6 


OO    ai 
-]-)0-) 


aa  2 
<6ab  g} 
cxa  '3 
(•-  • 


ea    \ 


aa   3 


? 


ti 


ia 


•)oa 


aic    e    ao    -)       a 


2 
I « 

5o    o 


"  9 

1 1 


1 


.:? 


I  I 


l«| 
I  li 


9 


1 1 

l«: 


"  9 
1 1 


n 
o 


Inoludea  aalea  In  September,  tor  Septerober,  15,300; 


S    Is 

^l 
o 
to 

§ 

Ik 
o 


1 


September. 


11,538',    858,300 


October,  (or  October,  514,ttttu;   Septoinber-November,  for  Novell  ber, 
417,300;  September^Ueoeinber,  f  <r  Deoeinbnr,  1,697.200;  Beptember- 
Jannarr,  for  Jannary,  11,143,100:  Seot-Feb.,  for  February,  627.700; 
8«pt.-Maiob,  for  Uarch,  11,043,900;  Sept.  April,  for  Apill,  6:27,800. 
The  following  exchanges  have  been  made  during  the  week: 

•67  pd.  to  excb  2  JO  Sept.  for  Aug.  -05  pd.  to  erch.  200  Jan.  for  Sept. 

■02  pd.  to  exoh.  200  N,iv.  for  Ueo.  -01  pd.  to  exoh.  390  Aug.  for  Jiuy. 

•eopd.  toezob.  1,000  Sep.  for  Auif  01  pd.  to  ezob.  100  Jan.  for  Got. 

•02  pd.  to  exoh.  3  JO  Aug.  for  July.  -60  pd.  to  exoh.  100  Dec.  for  Aun. 

The  Visible  Supply  of  Cottos  to-night,  as  made  up  by  cable 
and  telegtaph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  theafioat  are  this  week's  returns 
an  I  consequently  all  the  Guropean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  tho  totals  the  complete 
flgurea  for  to-night  (June  5),  we  add  the  item  of  exports  from 
the  United  Statea,  including  in  it  the  exports  of  Friday  only: 
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1896.         1895.  1891.         1893. 

Btoek  at  Uverpool bales.  1,026,000  1,612,000  1,552,000  1,563,000 

Stock  at  Loudou 4,000         7,000         6,000         5.000 


Total  Great  Britain  stock.  1,O.JO,000  l,«4i».000  l.o.i-t.OOO  1,56S,000 


Stock  at  Hitmburg 27,000 

Stoekat  Bremen 207,000 

Stock  at  Aiimterttam 9,000 

Stock  at  Kotterdam 200 

Stock  at  Antwerp 13,000 

Stock  at  Havre 263,000 


7,000 
83,000 
83,000 
30,000 


23,000 
312,000 

18,000 
200 

15.000 
454,000 
5,000 
109,000 

59,000 

20,000 


28.000 

175.000 

15.000 

200 

Ifl.OOO 

427.000 

7,000 

87,000 

21,000 

29.000 


10.000 
160.000 

18,000 
300 

lO.OOO 
393,000 
7,000 
lOil.OOO 

20,000 

22,000 


Stock  at  Mar.'ieiUes 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Oontlnental  stocks.. 

Total  European  stocks 

India  cotton  alfoat  for  Europe 
Amer.cottou  atlout  for  Europe 
Egypt.HrazU.&catlt.for  E'pe 
Stock  In  United  States  ports  . 
Stock  in  U.  S.  Interior  towns.. 
United  States  exjiorts  to-day. 

Total  visible  supply 2^512,602  3.626.40s  3.216,009  3,317,117 

tlie  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock. bales      870,000  1,522,000  1,313,000  1,294,000 

Continental  stocks 580,000     935,000     651,000     632,000 

American  afloat  for  Europe..     111,000     158,000     112,000     131,000 

United  States  stock 323,197 

United  States  interior  stocks.     137,707 
United  States  exports  to-day .         6,898 

Total  American 
East  Indian,  Brazil,  dc. 


722,200 1,015,200     805.200     75.J.300 
1,752,200  2^664,200  2,363,200  2,323,300 
172,000     200,000      180,000     171,000 
111,000 
9.000 
323,197 
137,707 
6,898 


158,000 
19,000 

491,833 

86,421 

6.954 


112,000 

25,000 

420,076 

112,131 

3,602 


131,000 

55,000 

440.356 

187,899 

2,562 


491,833 

86,421 

6,954 


420,076 

112,131 

3,602 


446.356 

187,899 

2,562 


.,.  2,028,802  3,200,208  2,611,809  2,693,817 


Liverpool  stock '. 158,000  120,000  239,000  269,000 

London  stock 4,000  7,000  6,000  5,000 

Oontlnental  stocks 142,200  80,200  154,200  123,300 

India  afloat  for  Europe 172,000  200,000  180,000  171,000 

Egypt,  BrazU,&o.,  afloat 9,000  19,000  25,000  55,000 


Total  East  India,  <feo 483,200     426,200     601,200     623,300 

Total  American 2,028,802  3,200,208  2,611,809  2,693,817 


Total  visible  supply 2,512,002  3,626,408  3,216,009  3,317,117 

Middling  Upland,  Liverpool..  3iB„d.  3''8d.  A'ls*-  l^gd. 

Middling  Upland,  New  York.  7^c.  7140.  7^80.  7i3j«o. 

EgyptGoodarown,  Liverpool  6%d.  O'^gd.  5d.  5%d. 

Peruv.Rougb  Good,  Liverpool  eHd.  S^sd.  5'i^gd.  esgd. 

Broach  Fine,  Liverpool 3%d.  SSsd.  43i.d.  45|«d. 

TlnneveUy  Good,  Liverpool..  3%d.  SUmd.  SiB^d.  4,H&- 

{Ii^~  The  imports  into  Continental  ports  the  past  week  have 
been  43,000  bales. 

The  above  figures  indicate  a  decrea.se  in  the  cotton  in  sight 
to-night  of  1,114,406  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  704,007  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  305,113  bales  from  1893, 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  out  in  detail  below. 


I  I' 

g.     B 
U 


sago 


p  5«  £"2  «  □•K'SB  B  S  S  »  §  B  g  ao  0  ■»  B  s^S 


''tro5'gaie3B.B§g'§gg-|a^EBS' 


'to? 

o 


i»0     !z!S 


*3:  QDWMQOi-'h-M      H      * 


tOrf».WMM--«Ot3K10SOtaiP'>CO*>>Kl<J       Ot  C;i  l^- -^ 50 0«  tO <D '■J* CO  H  M 
00  H"  M  ^-00.^  W  »  M  ©  to  W  O"  <J  W p  00  CO  O*  H- C  a  W  M p  03  '^p^^Oi 

?pi-i  OS  M  cj'  ®  oi  ^^  M  w  o  wV  «  MwV  w  ®"4'm1o  mVV"^V)  w 

CCCC  03<l  CO  tS  OS  a  h' U  CO  V>  b  CO -g  O  U  M  to  CO  tt  O  QOOt  CO  en  M  CO  i^  1^  tf^ 
C^  O  OC  H<  03  C^  to  IF^  ^^  if^  H>  •>)  1^  CO -^  O  M  CC  to  1:0  to  00  CO  O  CO  00  lf>  CJi  ^  C;t  <1 


M           ;  *k           a          jfc                ;  ;  ; 

O       H'  OlCOto'cOtO       O       »kM<  1^       1^       M*  Ul^VlM       Cn*  <->  i^ 

coAto;  o-^w-qoiifr'tO'^tPto;  ot    mmw:  osoosoto-^:  -qcD-^ 

ooif^cn.  cotooaoos'^<icocoo:<  ococnO'^'  •4ikoooc;>-  tooo^ 


H»  CO  CO 

M      M     p      ;  COM      W#.rf>-MtOM      M     ^^M<JMW      W  m 

l^       OMGDOS:  a^MODVVMVMM^l--WOo"^UiQOMQOC;«COCo"cOtO 

to      *l|(kCnCn,  OOCn-jM©ODOOtOODCCOO>tOQDi-nyiCOO'-JODtOCO 

OMPOOiffcO-  *-©©*->  COCOCOOMfc005  0S05#>>OJO<  CO  to  COO^t-CJi 


§ 


I' 


Oi  ?P 


00       (-"COMl-H* 


CO,  ;  tocotooqs&'cnto    tot^oi;  M<qo       cotococ^to    ;  mo< 

CO*    •    *4 »•  to O to M iF^ CO C;( CD C;i CD •    ©OQDQ0|fk-OC0C;(OQ0C0<     tOCbCO 


<i      »-•      en  to  CO  M  tO<-*  M  M 

CD  OS  *-;  cs  00 1- CO  <i  CO  to  to  oi  OS  oa  (^  If' **  M  H- 00  a  OS  ©  a -Q  CO  to  o) -J  *"  p-" 

pCOp  M  Wp^p  *».^  WCC  W  Cn^JOOOT  ©  C^p^p  CnpJO  O»Q0  <1  CO  CO 
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C!t|fkCOCOSQDCOO:r(^OQ9tUCO©»^CO>g)iAO:COOaOtP-tO©tF^COCDtOCOU) 
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O-    OMOf     ©1- 


M  to 

W      M      a      ;    MM     jq  to  *-pP  rf^  t" 

M  to  osm;  ©a  ex » c?» 01  en  1^  m<i  ooVi'^enosi^©  Mcnce 
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*  Louisville  figures  "net"  In  both  years. 

t  This  year's  figures  estimated. 

t  Last  year's  figures  are  for  Newberry,  S.  0. 

The  above  totals  show  that  the  interior  stocks  hare  decreased 
during  the  week  9,730  bales  and  are  now  51,238  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  6,537  bales  more  than  same  weak  last  year  and  since 
Sept.  1  are  2,017,150  bales  less  than  for  same  time  in  1894-95. 


QaOTATIOSS  FOR  MlDOLINd  COTTON  AT  OTHER  MABKBTS. — 

Below  are  closing  quotations  of  middling  cotton  at  Houthera 
aid  other  principal  cotton  markets  for  each  day  of  the  week. 

„     ,  ..I         CLOSmO  QO  >T.*.TrOSS  FOR  Mn)OLI!»0  OOTTOS  OS— 

week  ending\  

June  5.         Salur, 


Galveston. . 
New  Orleans! 

Mobile ; 

Savannah...; 
Charleston..! 
Wilmington.  I 
^forfolk.., 

Boston 

Baltimore 
Phlladolplila 

Augusta 

Memphis.... 
St.  Louis..., 

Houston 

Clhoinnatl.. 
Louisville... 


s 


Hon. 


7% 

714 
71a 

7>2 

7^ 
7>a 

"sis" 
8>4 
7% 
738 
7>« 

■7%" 

7!>8 


Tuea. 

Wedtus. 

7% 

714 

738 

7',g 

73,  B 

716 

7>a 

7-i« 

7J« 

738*>a 

71a 

713 

7lie 

738 

8 

7'9 

8l8 

8 

8^8 

8 

73i 

7\ 

739 

738 

71a 

77,6 

738 

7*18 

7\ 

7^ 

758 

7h 

Thurs. 


714 
7i« 
7 

7'l6 
7%»ia 
7ifl 
738 
7\ 

T" 

7»8 
7=8 
738 

714 

7H 
7% 


Fri. 


7H 
718 
7 

73e 
Nominal. 
7ie 
738 
7% 
7% 
8 

7=8 
714 

?s'8 

7%, 

7% 


Natchez 6lSjg 

Raleigh 738 

Selma 714 

Shreveport 6\ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7iie  I  E^ufaula... 

Charlotte 708     I.ittle  Rook....       6% 

Oolumbus,  Ga.       7        Montgomery...       7 
Oolumbus.Mlss      6%   |  NashvUle 7ia 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
dually  reaches  the  market  through  the  outports. 


iVeek 

Receipts  at  the  Ports. 

St'k  at  Interim'  Tovms. 

Rec'pts  from  Plant'ru. 

Endino— 

taai. 

189S. 

1896. 

1894. 

1895. 

1896. 

1894. 

1895. 

1896. 

May    1 

38.883 

56.937 

39,828 

170.936 

165,978 

233.014 

24,814 

36,274 

25,768 

••       8 

27.850 

41,900 

37,331 

155,917 

148.563 

209,770 

12,831 

24,475 

14,057 

'•     18 

Z1.604 

30.665 

34.871 

147.019 

137,322 

187,120 

12,736 

19,334 

12,221 

"      22 

21,602 

29,066 

22.076 

134,495 

114,859 

163,017 

9,048 

6,602 

"      28 

12,208 

29,020 

17,890 

123,903 

101,628 

147.437 

1,676 

16,789 

2,310 

June   5 

18.697 

14.8781  19.829 

112.131 

86,421 

137.707 

6,866 

4.622 

5.14 

The  above  statement  shows:  I.— That  the  total  receipts 
from  the  plantations  since  Sept.  I.  1895,  are  5,351,330  bales;  in 
1894-95  were  7,830,317  bales;  in  1893-94  were  5,875,934  bales. 

a. — That  although  the  receipts  at  the  outports  the  past  week 
were  14,878  bales,  the  actual  movement  from  plantations  was 
only  5,143  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
tor  the  week  were  4,632  bales  and  for  1894  they  were 
6,365  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foa  thi  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  "our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  5 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Junes. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker  City 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 


Total  gross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  <feo. 

Between  Inteiior  towns 

Inland,  &o.,  from  South. 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1895-96. 


Week. 


4,027 

1,228 

187 

2,474 

3,897 

348 

12,161 

1,527 

57 

831 

2,415 


9,746 


Since 
Sept.   1. 


535,769 
237,522 

18,779 

1,681 

133,967 

108,058 

91,094 


1,126,870 

267,151 

3,436 

48,911 


319,498 


807,372 


1894-95. 


Week. 


3,109 

1,534 

100 


3,161 
280 
946 


9,130 

6,426 

27 

267 


6,720 


Since 
Sept.  1. 


914,144 
329,924 
35,100 
3,817 
187,909 
175,702 
147,006 


1,793,602 

553,542 
30,496 
73,956 


657,994 


2,410  1,135,608 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ihis  year  has  been  9,746  bales,  against  3,410  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  333.336  balea. 


In  Sight  and  Spinners* 
Takings. 

1895-96. 

1894-95. 

Week. 

.Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Reoelpta  at  ports  to  June  5 

Net  overlaiid  to  June  5   

14,878 

9,746 

17,000 

5,146,213 
807,372 
754,000 

19,829 

2,410 

10,000 

7,801,231 
1,135,608 

Southern  consumption  to  June  5. 

649,000 

Total  marketed 

Interior  stocks  In  excess 

41,624 
•9,730 

31,894 

6,707,585 
105,007 

32,239 
*  15,207 

9,585,839 
29,086 

Came  Into  sleht  daring  week. 
Tot^  in  aifirht  June  5.  ....... 

6,812,592 

17,032 

9,614,925 

Sorth'n  spinners  tak'gs  to  June  5 

18,060 

1,547.772 

-2,904 

2,024,508 

'Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sigh  t 
during  the  week  31,894  bales,  against  17,033  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  «ompared  with  last  year  is  3,803,333  bales. 
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Weathbb  Repo«TS  bt  Tblegraph, — Oar  telegraphic  ad^ 
rices  from  the  South  this  eTening  are  as  a  rule  of  a  favorable 
chanoter.  The  weather  has  been  drr  in  maay  districts  of 
the  Southwe«t  during  the  w«ek  and  moisture  i:i  needed.  But 
elsewhere  rain  has  been  quite  general  and  on  the  whole  very 
beneficial.  The  temperature  has  been  decidedly  satisfactory. 
Eixoept  where  rain  is  needed,  cottoa  is  dureloping  very  pro-n- 
itingly. 

aalvetton,  Texas.— Dry  weather  has  prevailed  over  a  lar<e 
port  of  the  State  during  the  week  and  a  good  general  raia  is 
much  needed.  The  temperature  has  been  tha  highest  of  the 
laMon  in  aocie  localities.  Elarly  cotton  is  forming  sqiires 
and  some  is  blooming  over  the  soathern  poriton  of  the  State. 
Late  cotton  is  suffering  for  moisture.  Early  plantings  have 
not  suffered  fro-n  dry  weither  where  well  worked,  but  rai 
would  improve  its  growth.  The  drought  has  hid  a  tendency 
to  reduce  p  sta.  but  a  sfMcies  of  web-worm  uiknown  to 
farmers  is  doini;  som^  damage  in  the  vicinity  of  Bflleville. 
We  have  had  a  trace  of  raia  during  the  week.  The  ther- 
mometer bM  kveraced  81 ,  the  highest  being  »9  and  the  low- 
est 74. 

Palettine,  TVzof. — We  have  had  rata  on  one  day  of  the  pist 
week,  the  precipitation  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  HO,  ranging  from  64  to  98. 

HunttviOe,  IVsros.— Dry  all  the  week.  The  thermometer 
has  ranged  from  70  to  97,  averaging  84. 

DaUtu,  TexoM. — There  has  been  no  rain  the  past  week. 
Avctaaa  thermometer  80,  highest  96,  lowest  M. 

.^Jiicmto,  2era«. — We  have  had  dry  weather  all  the 
Tbe  thermometer  has  averaged  84,  the  highest  being 
96  and  the  lo«esc7U. 

UiUmg,  Texaa. — The  weather  has  been  dry  all  the  week. 
TIm  theirtiiomrter  has  averaged  8H,  ranging  from  70  to  100. 

Ootumbia,  Tinas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hunilredthit  of  an  inoh.  The 
thsraomctcr  has  ranged  from  08  to  07,  averaging  82. 

OMra,  Tixaa. — There  has  been  rain  on  two  days  during  the 
week,  to  the  extent  of  tbirtr  hundredths  of  an  inoh.  Average 
thermometer  84,  high,  st  100,  lowest  (O. 

Brmlutm,  lexos.— We  have  had  no  rain  during  the  week. 
The  thermometer  baa  averaged  84,  the  highest  being  99  and 
the  lowest  09. 

Tntple,  Itoos.— It  has  been  dry  all  the  week.  The  ther- 
■OMMMr  has  avvragad  M,  ranging  from  68  to  96. 

AH  Worth,  3>»as.— There  has  been  no  rain  daring  the 
week.  The  jMnnoineter  has  ranged  from  63  to  96,  averag- 
ing 80. 

Weatherford,  Texaa. — Drr  weather  has  prevailed  all  the 
week.    Average  tbermometsr  89,  highest  10( ,  lowest  63. 

Ntw  Orltan*.  Louiaiana. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  eighty-three  hundredths-  of  an 
inch.    The  thermometer  has  averaged  80. 

AmNport,  IiOKitiaiMi.— There  has  been  a  trace  of  rain  on 
(MM  day  ol  ttie  week.  The  thermometer  has  averaged  81, 
laacincfatMnfT  to  94. 

CWMibMS,  JfifSias^ipC— A  large  area  of  prairies  is  in  need 
of  ram.  There  has  been  rain  on  one  day  during  the  week, 
the  rainfall  reachinx  one  inch  and  sixty- five  hundredths.  The 
thermometer  has  raoged  from  66  to  100,  averaging  83. 

IMa»i,  JfCasMfifM.— The  weather  has  been  dry  all  the 
we<^  Average  thermometer  79*4,  highest  90  and  lowest  63. 

ViMtmiy,  Jflsstsstppi.— Rain  has  fallen  oo  one  day  of  the 
week,  to  the  extent  of  thirty-two  hundredths  of  an  mch.  The 
thertnoaMtcr  hw  averaged  79,  the  highest  being  93  and  the 
lowest  66. 

LUtU  Roek,  Arkanaaa.—We  have  had  rain  on  two  days  dur- 
isg  the  we^k,  the  precipitation  reaching  one  inch  and  thirty- 
oae  hundredths.  The  thermometer  has  averaged  76,  ranKing 
frames  to  98. 

Bttna,  Arkanaai. — Crops  were  never  better.  We  have  had 
showers  on  two  days  of  the  week,  the  rainfall  reaching  sixty 
hondredths  of  an  inch.  The  thermometer  has  ranged  from 
M  to  98,  averaging  76  4. 

Htmpkla,  Tenneaaee. — Crop  reports  are  fine  and  blooms  nre 
Bimwroiis.  There  haa  been  rain  on  four  days  during  the 
we«k,  to  the  extent  of  fifty  hundredths  of  an  inch.  Last 
month  was  the  wannest  May  on  record.  Average  therm  >m- 
Ster  75  4.  highest  90-4,  lowest  61  1. 

NaahvUU,  Tenneaau. — We  have  had  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  ninety  three 
haadredths.  The  thermometer  has  averaged  80,  the  nighest 
being  8S  and  the  lowest  7-5. 

ifoMIs,  Aiotaina.— Crop  reports  are  very  good.  The 
weather  has  l>een  warm,  with  rain  on  four  diys  of  the 
week,  to  the  extent  of  two  incoes  and  forty-Bve  hundredths. 
The  thermometer  has  averaged  7**,  ranging  from  70  to  88. 

JfomfffOMerY,  Alabama.— Blooms  are  repjrted  all  around. 
Motslure  has  done  good  and  crop*  are  fine.  There  was  rain 
OO  fbor  days  in  th«  early  pirt  of  toe  week,  the  rainralt  rea<;h- 
ingOiie  Inch  and  eighty  hundredths.  Warm  and  clear  since 
Jlsiilsj      The  thermometer  has  range<l  from  6J  to  91,  uver- 

/Uotasta.— With  some  exceptional  spots  this  entire 
has  had  showers  the  past  week.    Upland  com  in  some 


sections  was  injured  by  previous  dry  weather.  We  have  had 
rain  on  three  days,  the  rainfall  reaching  eighty-eight  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  91  and 
lowest  60.  ^ 

Madison,  Florida,— Rmd  has  fallen  on  each  dav  of  the 
week,  to  the  extent  of  four  inches  and  seventy  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  93  and 
the  lowest  76. 

Augusta,  Georgia. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  being  two  inches  and  twelve  hun- 
dredths. Average  thermometer  78,  highest  93  and  lowest 
68. 

Columbus,  Oeorgia, — We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  63  to  90, 

Savannah,  Oeorgia. — There  has  been  rain  on  five  days  dur- 
ing the  week,  the  rainfall  reaching  three   inches  and  sixty. 
'Z   three  hundredths.     The  thermotueter  has  ranged  from  68  to 
It;  B.5,  averaging  79.  ■  * 

Charleston,  South  Carolina. — We  have  had  rain  on  five 
days  during  the  week,  the  precioitation  reaching  two  inches 
and  eighty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  70  to  93. 

Stateburg,  South  Carolina. — Moisture  has  been  well  dis- 
tributed and  very  beneficial.  The  week's  rainfall  has  been 
one  inch  and  eighty-seven  hundredtQs,  on  four  days.  The 
thprmometer  has  ranged  from  64  to  89,  averaging  75"8. 

Oreentcood,  South  Carolina. — It  has  rained  on  four  days  of 
the  week  to  the  extent  of  three  inches  and  ninety-nine  hun- 
dredths.    Average  thermometer  79,  highest  90,  lowest  58. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-eight  hundredths 
of  an  inch,  fhe  thermometer  has  averaged  75,  the  highest 
being  89  and  the  lowest  66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  4,  1896,  and  June  6,  1895. 


June  1,  '96. 

June  6,  'OB. 

Feti. 

FeeL 

10-6 

4-7 

24-3 

7-5 

12-9 

40 

9-6 

4-4 

31-3 

100 

New  Orleans Above  zero  otgtaigo. 

Mompbls Above  sero  of  gauge. 

HaabTlIIe AlMve  lero  of  gauge. 

Bhreveport Above  sero  of  gauge. 

Vtetobnrg Above  loro^f  gauge. 

Manohebteb  Cottox  Ooods  Trade. — In  our  editorial  de- 
partment to-day  (page  1016)  will  be  found  an  interesting  let- 
ter from  our  Manchester  correspondent,  which  deals  partiou> 
larly  with  the  cotton-goods  trade  of  that  manufacturing 
centre.  It  is  our  intention  to  publish  similar  communications 
each  quarter  hereafter. 

India  Cottox  Movement  Fbom  all  Pobts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  4, 

BOItBAT  BSOSIPTS  XNI)  SHIPUBNTS  FOB  FOUR   TB^RH. 


ttar 


•99-« 

■9»-t 
•8a-8 


tJUpmstltihitmmk  \    Shipment*  einee  Sept.  1. 


Jteeeiptt. 


Oreat 
BrWn 


'Oontt-\ 
nenL  I 


Total. 


Ore€U 
\  Britain 


Conti- 
nent. 


21.00021.000 

2,000  73,000  75,000  j 

'93,000  53,0001 

1,000  29,000  30.0001 


Total. 


This 
Week. 


Since 
Sept.  1. 


69.000  659.0001 
24,000398,000 
44,000  704.000 
38,000  706.000; 


728.000  41.000  2,003,000 
422,000l67,000  1,341,000 
748,000i48,000|  ]  ,591,000 
744,OOO|57,0OOJl,557,O0O 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
'26,000  balee  and  a  iecre'iie  in  ship  nauts  of  54,00J  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  3  )6,090  bales. 
The  movement  at  Calouttt,  .VL-idras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
yeara,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada. 


SMpmenttfor  Ike  week. 

Sktpmentt  linee  Sept.  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalontta— 

1895-96... 

1894-95... 
IUdra»- 

1895-96... 

1894-95... 
All  others— 

189546.  . 

1894-98... 

1,000 
1,000 

2,000 

1,000 

1.000 
4.000 

3,000 

1,000 

2,000 
4,000 

11,000 
6,000 

10,000 
6,000 

15,000 
16,000 

64,000 
22,000 

9,000 
10,000 

71,000 
6i»,000 

75,000 
28,000 

19,000 
16,000 

86,000 
85,000 

Total  »11- 
1895-96... 
1894-95.. 

2.000 

4,000 
4,000 

6,000 
4,000 

39,000 
28.000 

144,000 
101,000 

180,000 
129,000 

The  aDove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  sinoe  September  1,  1895,  and  for  the  oorresponding 
periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  BUKOPB  FBOM  ALL  BTDIA. 


SMpmentt 

to  atl  Burope 

from— 

1895-96. 

1894-95. 

189S-94. 

Tku 

teeek. 

ninee 
Sept.  1. 

Thie 
week. 

Sincf 
Sept.  I. 

TKl* 
week. 

Sinee 
Sept.  1. 

Bombay 

mother  porta 

21,000;    728,000 
O.OOOl     180,000 

75.000 
4,000 

422,00  1 
129,000 

53,000 
9,000 

71S,000 
201,000 

Total 

27.000     908.000 

79.000 

.^^l.ooo 

62.000 

949,000 

1 
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ALEZA^DRiik.  Receipts  asd  Shipmexts.— Throusrh  arrange- 
ments we  have  made  with  Mwird.  Diviei,  B<3a,ijai  &  Co.,  o' 
Liverpool  and  Alexandria,  we  now  reoeive  a  weekly  cable  of 
the  noveiuaats  of  cotton  at  Alexia  iria,  E^ypt.  The  following 
are  the  receipts  an  I  ahipminti  for  the  put  weak  and  for  the 
lorresponding  week  of  the  previous  two  years. 


June  3. 


.Seoelpta  (oancwa')  — 

rtilaweek. 

Since  Sept.  I 


1805-08. 


2,000 
5.19^,000 


1801-95. 


4,53t,Ui>0 


1893-91. 


5,000 
4,959,000 


^xportn  (h<ilea)— 
TO  CIvurpDOl    .  . 
To  Cootlaeati ... 

Total  Ear>p« 


mi  I    Siiue 
week.  IStpt.  1. 


Tkl»  {   Sliuse 
teeek.  ,Sei>t,  1. 


1,000' 323,00011 
a,000  303,000 


4,000  285,000 
5,000  321,000 


3.000  6J8.000      9,000i538,000, 


TMl 

week. 


2,000 
1,000 


Since 
Sept.   1. 


Cotton  Consujiptiosj  and  Overland  Movement  to  June  1. 
— In  coasequeoce  of  the  small  movement  during  May  we 
omit  giving  the  usual  extensive  details  of  the  overland  move- 
m.ent.  Below,  however,  we  present  a  synopsis  for  the  mouth 
of  Miv  acd  for  th)  nine  months  of  the  season  to  June  1. 


292,000 
287,000 


3,000!  559,00(); 


■~\'  Auit'ictf  11  OS  i>oau.U. 

»  Of  wliiouto  V.ii«rinvlci  l?)5-98,  55,12J  bales;  la  18J1-95,  41,62i 
a^leo:  la  l JJ3-91,  15,573  bales. 

Manchester  \I  aricb  r.— O  ir  ronort  reoei  ved  b  v  oable  to  -night 
from  Manchester  states  that  the  market  cont'uue^  firm  for 
both  yar'is  and  sbittings.  The  demind  for  bjth  Ind:a  and 
China  is  improving.  We  give  the  prices  for  to-day  below  an  d 
leave  those  for  previous  weeks  of  this  and  last  year  for 
-oomparison : 


Uayl 
8 


1396. 


82«  Oop. 
Twist. 


.S"*  lbs.  Sliirt- 
ings,  com  n't/i 
I      to  finest. 


Ootl'n 
Hid. 
Uplds 


d.  (1.  8. 
61a  »738  |4 
6»  6  «7',fl4 


15l6»,6  ^'l8  l 

"  22  8<»,o  »7'i»4 

"  29|6T,g  ®7»8   i 

J'ne  s  8%)    «739   4 


d.      A. 

5  »6 
5  38 
5iaa6 
5  ®8 
4>4  98 


d. 
41^32 

438 

4'18 
40-53 


H95. 


32«  Oop. 
Tioist. 


A.       d. 

Si's  3«% 
5Uig»639 
5%    ao'i, 

5i:!,„38ia 


SH  Ibt.  Shirt- 

Ontfn 

ings,  common 

Mid. 

lo/ttiest. 

TTpld- 

8.    d.      3.    d. 

d. 

4    2     38    2 

319-1, 

4    2     36    2 

35« 

4    2     36    2 

33%2 

4    3    36    3 

32732 

4    3>a36    4 

37, 

4    3>336    4 

3'8 

Sha  Island  Ootto.v  Movement. — We  nave  received  tn  s 
.(Friday)  evening  by  cele^raph  from  the  various  ports  ti  e 
details  of  the  Sea  Island  cotton  movement  for  thi  week.  Tr.e 
receipts  for  the  week  ending  to-night  (June  5l  and  since 
Sept.  1,  189),  the  stacks  to-nigat,  and  the  same  itemi  for  cnt^ 
corresponding  periods  of  189+-9.J,  are  as  follows. 


Btctipli  to  June  5. 


Savannah 

Charleston,  &c. 
Florida,  dko 


Total.. 


1895-D6. 


Tliis      Since 
week.  Sept.  1. 


34 

8 


77,003 

10,499 

4,783 


1894-95. 


42     92.200 


This      Since 
week.  Sept.  1. 

64,197 
5,298 
5,139 

2    74,634 


Slock 


1896     1895. 


2,554 
656 
656 


3,866 


521 

97 

176 


791 


The  exports  for  the  week  ending  this  evening  re!ti;ii  a  total 
of  510  bales,  of  which  464  bales  were  to  Great  Britain,  46 
to  France  and  —  to  Reval,  and  the  amount  forwarded  o 
Northern  mills  has  been  100  bales.  Below  are  th^  exports 
for  the  week  and  since  September  1  in  1895-95  an  i  1894-9  >. 

fWeek  Bndinv  June  5.|  Since  8epi.  i.  ms    \lforUi'n  Wi 
Exports       — — 
from—      I  area! 


Brifn. 


fl'vann'li,  &a 
Oharrt'n,Ao 
Florida,  <Seo. 
New  York  .1 

Boston j 

Baltimore  ..I 

Total.    ...1 

Total  1894  .=>! 


392 
72 


464 


Fr'nce 
*e. 


46 


46 


Total. 


433 
72 


510 


Great 
Brifn 


11,648 
2,961 

16.013 

7,752 
3,412 


Fr'nce 
fte. 


2,376 
64 

4,73'5 

'"I'a 


41.816    7.192 


5  34,854'   5,612  40,466 


Total. 


14,024 
3,025 

26',732 
7,752 
3,425 

49,003 


Week 


Sept.'i 


10034,511 
1,682 
3,603 


100,30,951 
41  34,696 


A  considerable  portion  of  the  Sea  Islaad  cotton  sbipped  lo 
foreiKn  ports  goes  vis  New  York,  and  sime  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a;tually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  June  5  at  Savannah,  for  Floridas,  commoa, 
10l<c.;  medium  fine,  13c.;  cli  >ice,  16c. 

Onarle-toa,  Oarolinas,  msrlium  fine,  30o.;  flne,  3J@33o.; 
fully  tine,  353.;  extra  fine,  20@37o. 

JCTE  Bdtts,  BAaoiNO,  &c.— Jute  bagging  has  been  dull 
during  the  week  under  review,  but  prices  remain  as  last 
quoted,  viz.:  3}ic,  for  l-T^  lbs.,  4i^c.  for  3  lbs.  and  i%c.  for 
BModard  grades,  in  a  jobbing  way.  Car-load  lots  of  staudard 
brands  art*  quoted  at  3Jio.  for  1%  lbs.,  4>^o.  for  two  lbs.  and 
i%a.  for  2^  lbs.,  f.  o.  b.  at  New  Yerk.  Jute  butts  hive  beei 
very  qaiet  un  ths  spot  at  1  l-lUo.@liio.  for  piper  quality  and 
l^c.  tor  mixing.  From  Messrs.  Ira  A.  Kip  &  Co.'a  circular 
We  ascartiiT  tiat  the  deliveries  of  jure  batts  and  rejections 
at  New  York  ani  Boston  duriig  May  were  33,841  Dales, 
Rgjji't'  34.41  J  aWs  fir  the  same  moitn  last  year,  and  -"ince 
-JiT^uary  I  thi  d  Itverijs  reacHed  2")l,696  bale^,  against  337,538 
bales  in  189."i.  Toe  aggregate  stock  in  the  hands  of  importers 
and  speculators  at  New  York  and  Boston  on  May  30  was  4,300 
bales,  agii is:  nil  at  th»  corresponding  date  in  1895,  and  the 
amount  afloat  reaobej  53.083  bales,  against  114,789  bales  last 
year. 


i: 


Gross  overland  tor  May bales. 

Oross  overland  tor  9  months 

Net  overland  for  Mar 

Net  overland  for  9  months 

Port  receipts  In  May 

Port  receipts  In  9  months 

Exports  In  May 

Exports  In  9  months 

fort  stocks  on  May  31 

orthern  spinners'  takings  to  June  1.... 
Soathern  spinners'  takings  to  June  1 . . . 
Overland  to  Canada  for  9  months  (in- 
cluded in  net  overland) 

Barat  North  and  South  in  9  months 

3tookat  VortU'n  Interior  markets  June  1 

Caoie  In  sight  during  May 

Amount  of  crop  in  sight  June  1 

Came  in  sight  balance  season 

Total  crop  

Average  weight  of  bales 


1895-96. 

71,701 

1,116,622 

56,33C 

799,110 

121,076 
5,133,596 

181,341 
4,335,143 

343,322 
1,532,579 

740,000 

58,85) 

3,083 

4,739 

165,406 

6,785,705 


501-36 


1894-95. 

63,705 

1,781,472 

13,826 

1,133,198 

158,135 
7,7ll,40J 

293,333 
6,417,415 

532.312 
2,021, 0D4 

639,000 

97,118 

41,197 

11,168 

150,251 

9,597,893 

294,3731 

9,892,766l' 

506-71 


1893-94 


51,136 

1,183,663 

25,964 

779.029 

126,011 
6,819,497 

230,931 
4,930,C61 

455,623 
1,450.663 

393,030 

49,003 

1,118 

1,919 

142.975 

7,240,526 

286,685 

•,527,211 

496-24 


Cotton  Acrsage  Report.— In  oar  editorial  columns  will 
be  found  to  diy  our  annual  cjttoa  acreage  repjrt,  vvicli  an 
account;  at  length  of  the  condition  of  the  plant  in  each  seziion 
of  the  S)uth.  Tne  rep3rt  has  been  prep  ire  J  in  circular  form 
and  the  circulars  miy  be  had  in  quantity  with  business  card 
printed  thereon. 

Averages  of  I'emperaturb  and  Kainfall, — As  of  inter- 
est in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  thermometer  and  rainfall  in  February,  March,  April  and 
May  for  six  years,  1891  to  1898,  inclusive. 


Tkirmometer 
Averaqa. 


N.Cak'lina 

1898    

1S».)  (eoofl; 
ISM  (full).. 
1HH3  (UOOd) 

"«-.i(goo<l) 

1391  (full).. 

8.  Cas'lina 

ISDt)     

139  i  (Bood) 
HW4  (fall).. 
139:<  (KUOdl 
lS9J(,iOOd) 
l»»l  (full).. 

SlOSQIA. 

l«»«  

1«(!  (Kood) 
IS"4  (full).. 
1898  (good) 
1892  (.tnoi) 
1891  (full).. 

Flokida. 

I8»H 

1895  >..odi 
1891  (full).. 
189J  lgood> 
IK99(K0  )dt 

1891  (full).. 

ALABAMA. 

l«9(i 

1895  (good) 
ISM  (full!.. 
l89»(KOOdi 

1892  (goo  I) 
1891  (full).. 

LarisiANA. 
1896 

1S9.'S  (Kood) 
IS94  (full).. 

1893  (good) 
18U8 (good) 
1891  (full).. 

Mississippi 

i8«1 

1895  (BOOdI 

1894  (full).. 
1883  (good) 
189^  (good) 
1391  (full), 

AttSANSAS. 
tSMrt 

1895  (gooi) 
1^94  (full), 

1893  (good) 
I89'i  (good) 
1801  (full)., 

TCK.Nissai. 

ISHS  .... 
1993  (good) 
1394  (full), 
1893 (good) 
139i (good) 
1391  (full).. 
TIXAS. 

'898  .   

XB95  (g  )0d) 

1894  (full).. 
189.1  (good) 
1S9'J  (good) 
l««l  (full) 


February. 


69-B 
«8-4 
68-8 
70-4 

07-0 

.5-8 

7i-B 
7j-0 
71-0 
74-3 

l)H- 

7»-» 

730 
7.VU 
734 
74-u 
70-1 
73-3 

77 

7«-3 
8l)-3 
HZ-3 
8 
•84-5 

72-4 

81-8 
7H-4 
72  5 
789 

74-S 
750 
7d-0 

78".! 
75-H 
8D-7 

79-8 
75-3 
75-i! 
75-1 


S-0 

4-0 

l~-2 

2<-4 

20-4 

8-4 
.V- 

32-6 
81-3 
28-0 


15-3 

«-K 
21-2 
W-o 

2*-.. 

■i^■^ 

31-1. 
l»-5 
33-U 
4i-H 
87-5 
81-S 


4a-fl 

32-5 
43-5 
44-9 

45  1 
49'8 

49-6 

3;-4 

49-8 
.lo-.i 

49-8 


49-5 
37-9 
49- 
51-0 
60-H 
55-2 

67-7 

50-0 
ISU-H 
H3-8 
«0-4 


21-4  49-8 

3-0'  39-3 

270  5t-( 

3^-0  541 

29  51  &:<-2 

250 i  56'1: 


1 

^ 

q 

J^. 

7S-4 

2f2 

S'.J-|l 

2rt-() 

84-H 

22"/ 

75« 

21-2 

70-4 

22-8 

3-J-S' 
9-0, 
26-0 
83-2 
38-8 
27-1 

23-8 

4-0 

230 

2«-l 


80-8 
83-8 
h«-8 
79" 
75-2 
72-4 

85-0 
83-1 
t-7-li 
81-4 
79-3 
75-3 

84-5 
K4-. 
87-0 
83-0 
83-ft 
»2-3 

83' 

82-7 

81-7 

80-5 

79-8 

77-2 


53-9'  S9-3 
42  7  '  84-a 
50  3,  i  8.1-a 
1W-4M  82".i 
07-41  80-2 
58-0      79-5 


49-7 
39-7, 
48-91 
51-H 


7.V9 

S2-4 

519 

80  0 

24-5 

54-7 

7.1-2 

ai-fl 

44-9! 

73-8 

-1-0 

32- 

87-1 

18-4    40-81 

8H-I) 

15-5    42-5| 

lt-2 

290 

48-1- 

78-0 

20-0 

lo-i 

BS-8 

i«-n 

41-7 

8H-5 

-1-8 

31-4 

H5-8 

14-8 

3U-6 

89-5 

13-0 

4:1-4 

K8-5 

•-!5-8 

44-9 

73-5 

ai-0 

46-9 

78-3 

Rl-4 

55-2 

T5-4 

5-4 

41-a 

78-H 

21-5 

48-:- 

77-«    25-(l 

Sl-9 

77-4!   34-n;  57-8 

81-3 

24-3 

5«-8 

84-2 
8.V0 
820 
B4-3 
809 

79-2 

8 
8,5-4 

7 '-5 

80- 
7-2-0 

790 
81-0 
7x-a 
77-8 
79-3 
70-0 


84-6 

84- 

86-5 

83-b 


2f0 
29-0 
25-0 
21-9 
24-i 
•29-7 

28-7 
SiJ-8 
24-3 
24-0 
23-5 
3  JO 

.S8-0 
31-1 
34-: 

3I)-I 
31-0 
41-0 

2-<-0 
8-7 
-^4  7 
22- 
21-5 
30-3 

32-8 
33-3 
2>*-& 
29-4 
25-5 

a2-8 

25-0 
310 
■J3-9 
21-8 

29-L 

24-0 
2-2-4 
2-2"^ 
10-(> 
18-7 
ai-3 

a-va 

26-7 
18-2 
130 
12-7 
22-S 


476 
48-9 
5^-2 
48-41 

45-7 
45-7 

58-ei 

63H 
6>)-.". 
54-1 
51-H 
50-7 

53-7 
51-9 

5;-i 
55-5 

52-4 
61-3 

«3-3 
61-4 

61-7 
80-7 
Ol-S 

5t-2 

55-- 
68  7 
54-3 
.W-l 
51-4 

59-0 

60-0 

«n-5 

68- 

54-0 

57-4 

616 
67-8 
57-5 
5>-(' 
61- 
52-8 

4S-9 
51-8 
54-1 
60-1 
47-1 
47-4 

48-0 
50-8 
53-i- 
48  3 
l.-i-l 
46-9 


3 '..I 

29-5 

29-4 

S9-3  5<-l- 
83-31  23-4  55-1 
Hl-3|  27-61  ^6-4 


51-8 

59- 

6'J-7 


April. 

i 

g 

^ 

J^. 

jf. 

•^ 

00-4 

S2-S 

62-7 

Bl-2 

34-8 

57-9 

84-2 

34-8 

57-1 

8ro 

86-rt 

82-6 

77- 

29-2 

6.V8 

82-5    2^-5 

59-4 

PS-0    S7-8 

86-6 

83-8    3D-8 

61-S 

88-5    38-0 

62-7 

88-6 

41-8 

87-a 

82-1 

37-2 

84-4 

83-0 

33-0 

6.3-1 

90-7 

39-0 

67-6 

81-8 

39-4 

83-6 

87-H 

40-8 

64-4 

87-3 

4411 

61-7 

83-2 

38-7 

83-3 

85-3 

32-7 

61-4 

88-8 

46-/ 

70-8 

83-0 

49-0 

87-1 

87-5 

49'8 

6.4  8 

88-5 

.50-8 

71-5 

HH-.-l 

44-8 

«9-8 

865 

38-8 

«7-4 

83-0 

41-0 

89-0 

83-8 

4CI-0 

63-" 

86-U 

44".i 

86-2 

8:1-7 

45-3 

68-2 

81-U 

>»-2 

«6-u 

85-5 

30-0 

610 

87-5 

41-s 

69-6 

,88-4 

4-2-8 

««-2 

Hi-i 

48-.; 

893 

8;-h 

46-(l 

70-1 

H7-(l 

45-9 

87-a 

87-0 

43- ! 

61-9 ; 

8S-5 

38-7 

6.S-2  1 

88-il 

S.S-8 

63-6  , 

88  2 

42  U 

H4-4 

89-7 

411-5'  68-41 

84-r 

42-7 

65-.  , 

87-0 

29-9 

64-0 

s8-a 

S2-4 

68-0 

89-J 

85-fl 

82-6 

8S-f 

31-2 

83-0 

89-1 

35-fl 

84-8 

87-1 

37-11 

81-1 

83-7 

39-3 

63-2 

86-3 

S9-3 

6«-2 

B(|-( 

35-0 

84-2 

88-» 

.S6-H 

B1.-4 

88-6 

3i-a 

6-2-5 

8:t-( 

3.T7 

60-4 

85-6 

8»-8 

61-7 

.SS'7 

401 

69-1 

87-.- 

.39-7 

88-ti 

91-( 

47-1 

70-2 

91-; 

43-1 

70-9 

m-' 

43-1 

68-5 

M5-fl 

37-1 

88-5 

May. 


i 

1 

1 

— 

-^- 

-■^™ 

03-2 

48-8 

719 

94-8 

41-8 

64-8 

90-2 

.38-8 

68-2 

^8-() 

44-l» 

ee-o 

88-8 

44-6 

86-3 

88-1 

36-3 

64-3 

96-3 

.528 

76-7 

93-2 

43-4 

89-4 

91-3 

43-3 

71-2 

92-.1 

47-9 

70-2 

9/3 

47-9 

70-1 

93-8 

45-3 

89-4 

Oi-8 

.57-5 

77-1 

91-6 

49-4 

70-0 

91-2 

43-» 

71-4 

9i-n 

61-3 

69-9 

89-8 

49-U 

71-8 

89-7 

47-8 

69-8 

91-3 

51-.'' 

7ri 

8H-h 

57-3 

74-8 

91-8 

48-3 

74-1 

911-0 

58-8 

74-8 

90-3 

53-8 

7rn 

89-8 

54-8 

76-8 

93-0 

63-0 

77-8 

91-6 

48-8 

7C1-5 

92-7 

46-3 

72-8 

92  8 

ft.P-5 

72-6 

89a 

46-6 

71-3 

90-6 

45-3 

e»-& 

96-4 

60-5 

77-0 

88-7 

50-0 

711 

91-". 

48-4 

71-0 

»l-(- 

53-2 

73-3 

91-2 

44-« 

74-1 

90-4 

4>-0 

72-0 

96-2 

683 

76-8 

9!i-B 

43-8 

69-7 

91-6;  4-2- 

93-"'  47-7 

900  45-3 

90-4,  41-0 

92-3I  56-8 

91-81  42-6 

W  -2  11-8 

88-8'  48-8 

88-0,  42-5 

38-6  44-; 

93-51  69"8 

9S-5|  46-9 


890 
86-0 
87-8 


45-8 
44-8 
40  3 


95-9  5S-9 

902  50-4 

94-2!  52-0 

94-4,  49-1 

93-1,  40-0 

8131  411-5 


«9-7 
71-4 
70-0 
69-6 

75-7 
■8r9 
89-9 
68-6 
88-1 
87-1 

76-7 
66-8 
66-2 
68-5 
87-8 
68-0 

77-S 
72-7 
75-0 
73-9 
73-1 
71-5 


Ep"  The  words  "full"  aad  "«:ood"  followlnj;  tlie  years  given  above 
mean  simply  (Uat  tlie  ag<regate  crop  for  the  year  named  was  full  of 
Kood. 


Jura  «,  18M.] 
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The  rainfall  aTentges  are  as  follows  : 


lUht.'all^* 


N'BTB  CABOLISA. 

MM 

m»(ano<iV 
MM  (full). 
IMOmiikkII 

imiif<-a' 

iwurnii) 

Socrra  Cakoliii  A 

I8M 

UaS  (icaad) 

iwiiraU).. 

lft«((OOd). 

IMIcToU). 

1- 

i        . 
rioaiOA. 


WH    full.  .. 

IWllfolll.. 
ALABAMA. 
UM 

v*|}■^M■•^■ 

ISMifu 
ISMwwMli.. 

MniKiii... 
{(OcmiAXA. 


1- 
1- 
l». 

Ml- 

I- 
1 
1 
\~~  ■ 


fitwuni. 


XknA. 


JprU. 


May. 


AH" 
1- 


1-  ■ 


! 


1-  '; 

1  ■ 


t»^ 


W^BATHER  Kbcord  FOR  Mat.  —  Belo«'  we  give  thrf  ther- 
mometer and  rainfall  record  for  the  month  of  May  and 
previous  months  of  this  and  last  year  and  the  two  preceding 
years.  The  figures  are  from  the  records  of  the  Weatl»»r 
Bureau,  except  at  points  where  they  hare  no  station,  and  at 
those  points  they  are  from  r.»cordj  kept  by  oar  own  aaents. 


^tK  Corroa  Exchanob 
ai  liou  of  offloert  and  maoagara  of  the  New  York 

Cottoo  i:)xcbkiuie  was  held  oa  Minday,  June  1.  The  following 
were  tb*  MiooeH/ul  candidata* .  I'resideat,  Ouitavus  C.  H  )p- 
kina  ;  Via*-Pr«aid«nt,  WillUm  V.  King ;  Treasurer.  Walter 
T.  MUler ;  Manager*.  Tbeo.  P.  Ralli.  WiUiam  Rty,  R.  H. 
Boondtrea,  T.  M.  Robinson,  W.  J.  Hoohstaetler,  Isaac  U. 
Froeligb,  John  L.  Bullard,  R.  P.  lloD»neal,  Walter  C.  Hub- 
bard, J.  T.  Owatlimay,  Claytoo  E.  Ricb.  E<lward  B.  Mosre, 
8.  H.  Lefamao,  John  C.  Latham  and  Louis  O.  Si:hiffer,  Trus- 
t««  of  Gratuity  Fond,  Levi  C.  Lathrop ;  Inspectors  of  Elec- 
tioo,  A.  O.  Munn,  Jr.,  Frank  B.  Guest  and   Henry  H.  Rofue. 

Tbb  Exports  of  O^ttos  from  New  York  this  week  sh'>w  an 
Increaae  compare<l  wltb  La*t  week,  the  total  reacbinic  17,716 
bales,  a^aia^t  -.•S>)  bales  la«t  waek.  Below  we  give  o  ir 
OMul  taole,  sbowiDg  cue  exports  of  cottoa  from  New  York, 
aadthe  Urection,  for  each  tt  tbt  last  four  weeks;  also  the 
total  sxport*  and  direction  since  dept,  1,  1^9o,  and  in  tbe  hist 
eolaiiia  the  total  for  tbe  same  period  of  tbe  previous  year. 

axpOBr4oroorToa(aALas)rsoa  saw  roaasniossapr.  1. 18->& 
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LXII. 

Ftbruary. 
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May. 

Ritn/oU. 

FebrU'try. 

i         March. 

Avra. 

May. 

taw! 

IbM. 

1884. 

Ibce. 

1880. 

1804 

1886. 

1806. 

18M. 

1898. 1 1896. 

I3b4. 

1996. 

1895.  1884. 

1896. 

1885. 

1891. 

1886. 

1895. 

1894. 

1886. 

1886. 

1881. 

UIBSISS'PI. 

S.OAROL'A 

Oolumbtu.— 

HnlUtn  1— 

HlKhest. 

70-0 

720 

80-0 

91-0 

82-0 

880 

000 

860 

90-0 

08-0    93-0 

B-.-O 

Kalnfall.ln 

4-6« 

0-67 

4-88 

8-04 

6-73 

1-80 

8-If 

6-27 

8-18 

2-70 

3-22 

2-39 

Loweit-. . 

1S'« 

SO 

Il'C 

lO-O 

32-0 

200 

48-0 

38-0 

40-0 

68-1  1  4fl-( 

130 

TlHvs  rain.. 

6 

I 

II 

1 

13 

8 

8 

10 

9 

6 

7 

10 

ATQriMt^.. 

64'0 

450 

6Sl> 

660 

670 

51-P 

680 

61-0 

61-0 

76-8  i  68-0 

83-0 

Qrrenwood  — 
Ralnfall.in 

4-40 

8-ap 

4-48 

2-06 

8-43 

7«e*»  u  0— 
Hglieal... 

700 

740 

75-4 

85-0 

82-0 

84-0 

860 

8S0 

811-C 

93-0    90-0 

8!>-0 

Uays  rain.. 

8 

... 

... 

.... 

.... 

7 

0 

9 

10 

liOwe  t  ... 

Sb-i 

40 

27-3 

800 

380 

27-( 

41-0 

43-0 

4S-I' 

61-0 

490 

500 

ATf  raie... 

61-0 

41-0 

48-7 

5«'S 

59-1 

61-0 

700 

680 

67-0 

770 

70-8 

72  4 

GKOR-JIA. 

XAland— 

itHMta.— 

HiKhesU.. 

74-0 

76-0 

75-0 

78-0 

8»-( 

80-0 

86-0 

88-0 

84-0 

92-0 

88-0 

86-0 

Ralnfall.li 

8-77 

4-08    7-09 

1-4! 

8-06 

8H)4 

8-71 

B-1' 

8-47 

3-00 

3-81 

8-40 

Lowest 

WO 

4-0 

81  0 

83-0 

28-0 

28-1 

87-0 

86-0 

49-0 

57-0 

48-0 

41-0 

Days  rain. 

8 

9       13 

6 

15 

6 

8 

9 

8 

10 

13 

10 

ATCnwe... 

17  •( 

87-3 

48-4 

53-4 

69-5 

57-1 

88-6 

62-8 

831 

71-6 

68-7 

70-8 

iUatua.— 

Brookhavmf- 

Ralnfall.lo 

804 

8-01    4-98 

3-2« 

7-65 

3-9I) 

0-6" 

6-80 

8-06 

1-95 

8-99 

1-18 

Hlgbest... 

760 

800 

700 

860 

88-( 

81-1 

90-0 

95-0 

91-0 

108-C    96-0 

85-0 

Days  rain. 

9 

8       15 

12 

14 

11 

6 

8 

9 

13 

13 

6 

l/oweat.... 

M-C 

3-0 

190 

85-0 

860 

82-1 

as-d 

8»-0 

48-0 

60-0 

48-0 

40-0 

Savannah.— 

Average.. . 

61-t. 

40-8 

46-2 

6S'4 

60-1 

581 

89-1 

68-6 

68-3  1  78-6 

70-4 

73-1 

Ralnfall.in 

3-99 

8-78    8-95 

8-19 

5-31 

8-81 

1-5J 

4-43 

0  61 

4-30 

8-80 

6-6S 

Davs  ram. 

10 

9  1    18 

7 

10 

8 

7 

18 

6 

18 

18 

11 

HiKtaeit... 

71-0 

76-0 

76-0 

86-0 

83-0 

85-0 

890 

88-0 

88-0 

91-0 

fll-0 

Oo(um6i«.— 

Loweal 

Sl-( 

4-0 

88-0 

26-C 

30-0 

83-( 

40-0 

88-0 

45-( 

■  '.'.'    45-'' 

41-0 

Ralnfall.li 

6-P3 

8' 1 4    8-68 

3-37 

11-85 

3-21 

1-05 

4-91 

1-81 

2-81 

2-96 

3-00 

ATerase . . 

4re 

40-0 

49-0 

63-1 

57-0 

51-C 

86-0 

83-0 

66-0 

69-0 

B5-S 

Days  rain. 

5 

4  1     11 

5 

6 

7 

8 

7 

3 

7 

8 

1 

Blaheat... 

76-0 

76-0 

76-0 

88-0 

900 

95-0 

80'l 

93-0 

86-1 

91- 

91-0 

forsiit)!.— 
Ralnfall.li 

1 
8-16    9-89 

8-96 

3-71 

8-81 

1-86 

4-92 

8-86 

Lowest.... 

SifO 

100 

86-1 

870 

28-1  ■ 

850 

38-0 

!<5-0l 

55-0    43  0 

41-0 

Days  rain.. 

6 

15 

8 

7 

'.'.'.'. 

7 

8 

.... 

14 

5 

ATenge.. . 

61-4 

37-7 

60-0 

61-0 

580 

580 

70-C 



64-1  ■ 

',av    73-2 

67-0 

FLORIDA. 

JaciaonviHt- 

ARKANS'S 

Rainfall.in 

1-66 

861    3-14 

2-51 

8-63 

3-13 

0-48 

1-10 

0-88 

1-34 

2-2t 

1-49 

UttURnck.- 

Days  rain.. 

8 

7       18 

8 

7 

7 

8 

18 

4 

7 

80 

9 

Hlghest. . . 

73-0 

7J-0 

ero 

78-0 

87-0 

S4-( 

87-0 

88-0 

89-1 

93-0    88-0 

90-0 

lampa.— 
Rainfall.lr 

Lowest. . . . 

at-c 

-»0 

83( 

870 

85-1 

24-c 

341 

Sl-O 

4i-0| 

670i  49-' 

4«-ii 

8-77 

B-99    8-73 

8-16 

8-07 

1-71 

0-R6 

538 

1-86 

887 

1-89 

6-92 

ATSrage... 

460 

34-6 

41-8 

49  6 

62-4 

55-3 

88-4 

83-2 

83-81 

77-   1  6i-« 

70-8 

Days  rain. 

10 

9         8 

5 

10 

6 

8 

8 

4 

10 

8 

10 
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1 
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Lowest. . . 
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no 
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2H-0 

27-1 
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8S-C 
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7 
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6 
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11 

Average.. 
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51.C 
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71-2 

65-0 
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1 
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9-66 
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6 
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6 
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8 
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48-0 
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«20 
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ALABAMA. 

Camden— 

• 

>iont^m''y.- 
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71-0 

85-r 

85-0 
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9C-0 
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88-0 
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Lowest.... 

S2'0 
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V4'0 

24-0 
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0 

13 
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10 

IS 

14 
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11 

13 

6 
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10 

Average.. . 

406 
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43-6 
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85-4 
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72-8 

HobOt.- 
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Rainfall.iD 
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4-38 
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304 
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6-50 
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atghest... 

74-0 
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65-0 

76-0 

82-0 

81-(' 

910 

930 

910 

97-0 
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11 

11 

17 

9 

13 

14 

4 

12 

10 

8 
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11 
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-b-0 

!»■( 

19-0 
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18-0 

-3-0 

180 

27-( 
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41-1 
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4«-6 
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Vew  Orleana- 
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45-0 

34-6 

40-P 
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5a- i 

5)-0 

88-8 

83-8 

63-a 

76  4 

B9-0 

691 

aalnfall.ln 

2-7e 

3-92  11  08 

5-2V 

8-81 

5-91 

4-81 

8-53 

4-71 

1-65 

7-96 

1-78 

A$hwoo<t.— 

Days  rain. 
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12 

13 
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U 

13 

S 
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7 

10 

18 
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Highest.. 

70-0 

65-0 

60-( 

78-( 

80-0 

79-1 

88-1, 

86-(i 

87-1 

91-0 

87-0 
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Lowest. . . 

120 

-4-0 

18-1 

28'( 

30-U 

20-1 

34-1 

3V( 

37-( 

11-0 

43-0 

Ralnfall.in 

4-76 

0-76 

8-6S 

3-37 

4-60 

8-04 

4-90 

0-81 

4-03 

8-94 

5-97 

1-84 

Average.. 

iO'V 

30-9 

10-S 

50  ( 

51-1! 

63-2 

61-0 

69-0 

69-r 

68-3 

61-1 

Days  rain.. 

9 

8 

14 

10 

10 

18 

5 

3 

IS 

6 

16 

8 

fFier- 

9r<(.  CotMU- 

Highest . 

600 

60-0 

68-' 

80-0 

.... 

77-1 

82-0 

89-C 

98-0 

9tl-0 

89-0 

Ralnfall.li 

4-71 

415 

605 

485 

4-S. 

8-68 

1-19 

1-12 

4-32 

8-55 

4-18 

1-93 

Lowest... 

kO 

-  a-(. 

9-' 

23-0 

18-1 

48-1 

30-1 

68-0 

40-0 

3-CO 

Days  rain. 

7 

6 

11 

7 

6 

7 

6 

4 

5 

8 

7 

4 

Average. . . 

40-0 

300 

SS8 

4i-. 

51-8 

70-u 

58-7 

BO-0 

60-U 

65-8 

'.16«rtuHi(i- 

Ralnfall.lD 

5-8> 

1-09 

3-85 

1-9" 

5-4« 

893 

6-88 

2-27 

4-81 

1-75 

5-83 

B-17 

Days  rain.. 

8 

4 

9 

6 

6 

9 

3 

3 

8 

8 

11 

7 

TEXAS. 

taivaton.— 

UISSIS'PI. 

Highest... 

71-0 

65-11 

75-1 

720 

77- 1 

78-( 

79-0 

82-0 

80-1 

88-0 

38-5 

880 

loiwnbiu.- 

Lowest... 

39-0 

150 

28-( 

46-1 

.S8-I 

38-0 

48-0 

40-0 

5M-1 

65-0 

80-7 

H2-0 

aainfall.li 

94- 

0-50 

6-93 

4-93 

7-47 

5-98 

4-95 

4-21 

4-03 

3-02 

1-85 

2-00 

Average. 

671 

42-6 

53-5 

80-9 

6(.0 

63-2 

19-0 

68-C 

71-e 

78-4 

78-2 

770 

Days  rain. 

9 

2 

17 

1     10 

10 

8 

8 

8 

8 

10 

8 

5 

Palatine.— 

ficlisimro.— 
RalnfaM  Ik 

Highest. . 

780 

76-0 

81-( 

84-1 

S5-(' 

85-0 

85-0 

87-1 

80  0 

90-0 

88-0 

920 

to- 18 

1-70 

5-8' 

'  823 

802 

8-87 

2-27 

1-85 

4-62 

2-40 

3-02 

6-71 

Lowest... 

3H0 

-1-0 

18-0 

26-0 

87-0 

27-1. 

3«-( 

37-0 

43-0 

580 

60-0 

50-11 

Days  rain. 

13 

13 

17 

9 

14 

16 

4 

11 

9 

10 

11 

13 

Averase.. 

5o-0 

40-0 

47-t 

55-C 

580 

60-0 

63-0 

66-0 

76-0 

74-6 

70-0 

710 

) 

aiXJme.- 

Ralnfall.lr 

5-86 

1-32 

3-41 

S-3t 

8-52 

872 

8-35 

2-86 

4-62 

0-88 

8-89 

0-50 

Hlgbest... 

74-0 

720 

74-1 

00-( 

8:-o 

P2-0 

96-0 

89-0 

9V. 

105-0 

90-0 

990 

Days  rain. 

10 

4 

8 

10 

9 

9 

4 

7 

8 

2 

7 

4 

Lowest 

2f0 

-4-0 

15-0 

•23-(' 

80-0 

24-0 

2S-0 

68-0 

47-1 

62-0 

44-0 

51-0 

Broohaven— 

Average... 

500 

330 

41-0 

51-E 

58-0 

58-0 

68-0 

86-0 

63-1 

78-0 

70-0 

710 

Ralnfall.in 

8-49 

3-37 

7-61 

6-28 

7-77 

5-4U 

4-74 

8-9< 

6-71 

0-11 

6'41 

4-l'l 

San  Antonio. 

Days  rain.. 

8 

8 

12 

7 

9 

U 

3 

7 

9 

4 

11 

6 

Highest. . 

81-0 

711-0 

83-0 

90-(- 

86-0 

93-0 

91-0 

91-0 

99-( 

97-S 

90-0 

94-0 

KotcivMko— 

Lowest... 

83U    H-0 

a5-( 

350 

32-0 

32-0 

44-C' 

47-0 

48-r 

81-0 

49-0 

52-0 

Ralnfall.in 

9-3^ 

2-78 

6-80 

4-50 

7-38 

6-60 

8-88 

0-00 

1-79 

.... 

3-03 

1-40 

BuntJSSe!- 

57-0 

45-0 

68-0 

61-0 

68-0 

66-0 

7U-0 

70-0 

74i 

76-8 

73-0 

77-3 

Days  rain.. 

6 

7 

5 

5 

8 

6 

3 

0 

2 

.... 

S 

2 

Wa^Miboro- 

Highest... 

78-S 

R8-5 

74-0 

84-( 

85-5 

■  86-0 

86-0 

900 

93-0 

88-1 

92-3 

Ralnfall.in 

4-7.' 

1-15 

7-65 

5-10 

405 

e-s'^ 

8-58 

6-90 

8-36 

4-76 

4-35 

4-SI 

Lowest. . . . 

310 

8-5 

29-C 

32-( 

8l»-5 

1  42'5 

34-6 

14-0 

62-0 

BO-0 

50-0 

Days  rain.. 

6 

1 

6 

5 

4 

6 

8 

6 

4 

6 

6 

6 

Average... 

6»-6 

42-2 

49'i 

58-1 

61-9 

09-4 

88-4 

71-8 

78-0 

72-8 

78-7 

Longview— 

ARK'N8A8 

Highest... . 

74-0 

78-0 

800 

65-0 

87-0 

83-0 

91-(' 

SO-6 

93-0 

1000 i  94  0 

96-0 

(jittU  Rock.- 

Lowest  .. 

SOO 

2-0 

100 

28-0 

89-0 

28-c 

38-0 

31-5 

47-0 

68-0 

480 

47-0 

Ralnfall.it 

3-8B 

0-63 

4-9- 

4-30 

7-7- 

90-1 

8-67 

1-47 

4-1' 

1-06 

2-88 

8-81 

Average. 

48-8 

40-7 

60-6 

66'8 

68- 7 

59-1 

6»-» 

»7-l 

69-f 

78-: 

71-i 

75-6 

Days  rain. 

6 

4 

6 

11 

14 

10 

5 

6 

13 

5 

10 

3 

Stafford— 
Highest.... 

78-0 

75-( 

71-0 

87-0 

87-0 

Bl-f 

93-0 

89-(' 

93'(' 

100-1 

99-0 

96-0 

Hsisna- 
Rainfall.li 

6-88 

0-4' 

7-6S 

5-78 

1-49 

1000 

5-5< 

8-68 

7-92 

3-86 

a-.32 

1-77 

Lowest. . . . 

300 

8-0 

16-0 

84-0 

810 

27-0 

44-0 

3S-0 

43-(i 

62-1 

49-0 

130 

Days  rain. 

11 

6 

10 

12 

11 

b 

10 

10 

8 

8 

10 

12 

Average.. . 

ro-0 

44-0 

44-5 

66'0 

61-0 

68-0 

70-0 

62-0 

870 

76-0 

75-0 

7«-0 

F*>rt  Smil)l- 

1 

Kainfall.in 

1-8I- 

0-20 

6-5f 

2-93    S-78 

8-8'i 

0-46 

1-41 

6-58 

5-99 

8-74 

2-58 

Days  rain . 

10 

8 

18 

16  1     14 

10 

11 

16 

13 

14 

16 

9 

INDIAN  T. 

Camden— 

1 

OMahama— 

Kalnfall.ln 

3  97 

1-99 

4-Ot 

6-31    6-31 

11-8: 

4-86 

2-81 

7-71 

... 

5-43 

1-5S 

Highest... 

73-0 

91-0 

67-0 

83-1 

90-0 

88-fl 

(18-0 

88-0 

85-1 

93-0 

39-0 

Days  rain.. 

7 

7 

6 

13  1     12 

11 

4 

4 

11 

II 

7 

Lowest. . . . 

18-0 

-8-0 

7-0 

2S-( 

18-0 

19-0 

88-1 

38-0 

38-9 

41-0 

40-0 

OomiTuj— 
Ralnfall.in 

1 

Average.. 

43-4 

440 

35-( 

46'« 

5U-0 

628 

6»1 

61-0 

B3( 

!-!':  69-8 

68  2 

3-46 

0-5H 

9-62 

e-93    4-7i< 

8«0 

4-27 

1-71 

8-66 

1'8I 

8-97 

1. 

Days  rain.. 

rBNNBS'B. 
VathviUs.- 

8 

4 

8 

16        10 

9 

8 

8 

9 

.... 

13 

StUnratt. 

TebruMry. 

March. 

AfHt. 

May. 

Ralnfall.lo 
Days  rain. 

3-65 
12 

0-98 

9-66 
15 

6-15    5-09 
18  1    11 

8-99 

2-02 

3-07 
13 

4-05 
9 

4-05 
i2 

8-05 
13 

2-53 
12 

6 

9 

11 

1886. 

1886. 

1884 

1886.  [1895 

1894. 

1886 

1886. 

1894. 

Uj«6 

1896  11894. 

Hemphi*.— 
Kainfall.iD 

1 

.-^- 

-^- 

-^— 

^— - 





8-19 

1-39 

7-91 

4-78    7-01 

10-80 

878 

2-38 

8-45 

8-49 

0-46 

5-70 

Days  rain.. 

8 

7 

IS 

11  1     U 

13 

9 

7 

9 

14 

7 

13 

TIBQIMA 

Ishwwod— 

1 

florfoUi.— 

Ralnfall.li. 

8  91 

0-90 

9-56 

5-52    6-11 

3-63 

4-97 

2-5 

4-58 

1-80 

1-58 

RalnraU,!) 

488 

S-0S 

S-68 

1-87 

6-86 

8-91 

1-lB 

60- 

8-11 

8-63 

8-60 

3-47 

Days  rain.. 

8 

3 

9 

11  1      8 

7 

8 

7 

6 

7 

5 

Da  js  tain.. 

M 

11 

16 

8 

14 

IS 

8 

16 

15 

14 

U 

n 

iri«r— 
aainfall.li 

2-00 

050 

3-90 

1 
8-60     ... 

4-l( 

8-00 

S'O- 

4-10 

0-01 

2-88 

H.  CAR'NA 

Days  rain. 

18 

3 

11 

8       .... 

7 

18 

.... 

4 

10 

2 

8 

Wilmintt'n- 

TBXAS. 

RalDfall.li 

4-70 

8-38 

3-58 

1-98 

g-fll 

2-27 

0-8) 

6-6^ 

0-78 

3-13 

4-37 

4-8'i 

tialvaton.— 

DaysralD.. 

10 

8 

Id 

8 

12 

13 

6 

16 

8 

9  <    10 

18 

Ralnfall.li. 

870 

4-93 

8-69 

8-59    877 

1-96 

1-49 

0-83 

1-41. 

0-88 

6-18 

1-00 

fTeldon.— 

' 

Days  rain. 

11 

11 

11 

9  ,      6 

8 

8 

6 

6 

3 

10 

2 

Ralnfall.li 

«-84 

8-U 

4-67 

3-01 

5-18 

2-13 

1-84 

son 

8-78 

7-23 

4-18 

1-18 

PiU9tine— 

1 

Davs  rain. 
OUarlotM- 

11 

e 

14 

8 

la 

5 

7 

16 

8 

13 

7 

U 

Ralnfall.in 

7-06 

3-60 

S«T 

1-77    8-«. 

4-3ti 

1-83 

8-86 

8-47 

413 

11-38 

1-83 

Days  rain.. 

10 

8 

15 

9        11 

16 

7 

7 

13 

8 

IS 

7 

RUnfall.li 

6-40 

i-«fi 

451 

1-56 

5-52 

1-01 

1-90 

8-00 

3-43 

1-68 

406 

8-27 

iWteni!.- 

Dave  rain. 
Ralelgh- 

10 

7 

18 

6 

11 

8 

8 

16 

8 

10 

13 

10 

Ralnfall.ln 

0-78 

8-38 

0-96 

0-11 

0-15 

1-88 

1-11 

8-30 

Via 

0  70 

l-9t 

6-49 

Days  rain.. 

8 

7 

4 

4 

5 

7 

2 

8 

7 

3 

7 

6 

RalnfalMi 

6-7? 

8-86 

388 

8-88 

6-09 

2-14 

l-6< 

7-96 

1-74 

.... 

8-49 

7-61 

San  Antonio. 

Days  rain. 

18 

8 

U 

lU 

14 

11 

7 

17 

8 

... 

16 

18 

Katnf«  1.1 

8-36 

3-97 

0-52 

0-68 

2-21 

0-80 

8-73 

0-39 

8-66 

8-74 

8-66 

111 

Moroanton.- 

Days  rain.. 

9 

10 

6 

7 

11 

4 

8 

6 

9 

4 

11 

4 

Ralntall,!) 

4-68 

4-00 

6-00 

8-93 

4-05 

0-85 

1-68 

4-15 

815 

6-21 

3-82 

3-10 

Huntsi-UIe.- 

Days  rain 

8 

7 

« 

7 

7 

6 

6 

11 

7 

8 

7 

7 

Rainfall.tn 
Days  rain.. 

7-07 
6 

8-70 
4 

8-34 

9 

8-OS 
6 

:::: 

1-35 
8 

8-00 
I 

8-4' 
3 

8-46 
6 

2-35 
5 

13-00 
13 

1-80 

3 

e.CAROL'i* 

Loiwoieuf— 
Ralnfall.in 

5-22 

1-84 

8-40 

1-80 

a-92 

ro7 

2-09 

1-49 

4-85 

2-42 

8-01 

1-24 

Oharlesttm— 

Days  rain.. 

7 

6 

9 

7 

11 

14 

5 

7 

11 

6 

13 

7 

Rainfall. Ii 

4-04 

4-47 

s-»t 

8-64 

5-88 

1-78 

0-7) 

4-31 

0-53 

058 

S-88 

3-47 

Stafford- 

Davs  rain. 
Ralntall.ti 

9 

s-se 

8 
8-88 

1« 
B-86 

4 
1-99 

13 
901 

8 
852 

4 

108 

12 
8-80 

8 
1-42 

7 
2-64 

13 
4-08 

81 
1-49 

Rainfall.ln 
Days  rain.. 

7-70 
8 

1-84 

4 

8-41 
6 

7-47 
4 

3 

8-36 
7 

8-15 
4 

1-46 

4 

6-46 
7 

0-94 
8 

8-11 
6 

2-31 

4 

Days  rain. 

8 

8 

10 

8 

IS 

» 

5 

12 

8 

11 

lU 

5 

INDIAN    T. 

ColumMa.— 

CfclA/.aiIM  — 

Ralnfall.li 

8-00 

S-S5 

6-88 

l-5« 

63^ 

8-C9 

U-8S 

6-81 

187 

366 

8-80 

1-89 

Ualafall.in 

0-14 

0-M 

1  11 

1  03 

0  83 

4  78 

1-03 

0-41 

1-H9 

1*84 

187 

Pays  rain. 

9 

9 

" 

8 

12 

8| 

4 

J2 

« 

11   1    11 

10 

Days  rain  .       2 
t  inapp  r  eclabls 

8 

6 

9 

7 

8 

6 

5       It 

6 

18 

JUXK  «.  18M.] 
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Cam  PoLLoiriifa  ».bb  tsb  uross  rbokipts  or  Cottor  a 
Saw  York,  Bostoa,  Philadelphia  and  Baltimore  (or  the  past 
w««k,  aad  ainoe  September  1, 18M. 


■IIIIKI 

Naw  roaa:. 

BoaroB. 

Paii.ADn.PB'A 

B.4LTI110Ba. 

TMt  1  aou* 

TMt 

auu4 

Tk<« 

atno 

rk«« 

Sine. 

iMa.|a«»t.i. 

WMk. 

atpui. 

«Mk. 

••»t.  1 . 

«»Mk. 

S«»t 

R.CMwiu.. 

«.U4     M3M7 

..  ... 

Tuu 

M4J 

*ot.Ma 



i»^« 



SaTian'h  *« 

WU 

ia».iao 

•8*1 

Utf,M1       .  ... 

'iai 

tfSt 

u,<u 

MOMI* 

..^ 

.... 

nortte 

a.iM 

,. 

... 

•o.  Ouollna 

•II        7I.IM 





No.  Carolios 

m. 

ia.480 

........ 

rusiau.... 

un 

ty^m 

IjlMO 

Mjm   

tJM 

asi 

7«,83« 

llocth.porti 



i:m 

wt.ni    

«.«>» 

Twa,  *•;.. 

H.oas 

t»7 

!«.««•      laa 

49,on 

aia 

*7,7« 

»w«l— 

Ul 

Tjiaa 

Ml 

aa.H4    

ToU» 

lo.rai 

Mt.aoa 

iM.Ml         188 

S4.MS 

*,500     178.911 

!**;«»-.. 

9.800  MiMIt 

av'.lSl      1.313 

iw'.siu 

«.B03     322,i»« 

SmmifO  Nkw8.— The  exports  of  ootton  from  the  United 
States  the  past  week,  u  per  laUgt  mail  returns,  hare  reached 
41,7'13  bales.  So  far  as  the  Soatbem  ports  are  oonoerned  these 
Br«  the  'nme  exports  reported  by  telegraph  and  published  in 
the  CaROXiCLB  last  Fridar.  With  regard  to  New  York  we 
Include  the  manifests  of  aU  ressels  oleared  up  to  Thursdar. 


Vbw  Tob>— T»  UTarooot.  Mr  atsaaMr  CaTlo.  7.488... 

ulorado.  88S 

I  Caairll.  ScO  upland  and  3M 

Ta  HaTTa,  pw  aiiaiaiMr'Lii  BraUMuil'iod  'lipUnd'aJiid  «a  Saa 


To  Hull.  p*r  itramrr  Oolorado 
TO  MsBebaatar,  par  ktf  a 


THatbaU*. 

....     7.48H 

8S5 


Va  Htamws.  pari 

^u^S)?^'?. 

To  Uaaaa.  par  •aaaaarFalda,  1,137 

■sw  Oataaas   to  Llraipasl.  par  wamar  Va>u.  3.300 

fa cxpaohscaii.  par  alaa»ac  Ntool»l  ir..  «.o«4 

TO  Uanoa,  par  >ua—r  Portmnaaa  Frtaoa.  5,096  . 
-TO  UTarpaol,  par  I  ~ 


.~         693 

340 
^  1.103  ...BaUa.  3.944  ...„     S.047 

r  PbCBslaia,  63S ^.         623 

amar  Bobladau,  }9S ......        69J 

kaera  St    Lntiibert,  400 Waatara- 

9C0 
1,137 
3,800 
4,044 

-  - -_,  — _ „  <  «sa«\^  WfVW   •■•    ..••..••        5,0vtf 

aAt.rmnom-To  UTarpool.  par  araawar  Allola,  «,i  13 6.113 

■uanna— Ta  LlTarpooi,  par  ataaiaar Oapkak  ala,  171....Kanaaa. 

504....SorM«iaB.  S4»  ..  yialoilaa.887......... 3.167 

•ai.TuoaB-10  UTupaol,  par  alaaaara  Sadcaaoio.  390.... 

Tfdamoio,  1,061  oplaad  aad  417  Saa  lalaad 1,774 

TO  Braaaa,  par  Haaaar  Oa<atd,  1.336 l,,i>s 

To  Bo<tar<aM.  pit  sOswar  raba»« ',  100 100 

«4a  r»»aciaoo— 10  Ursrpool.  par  ahip  K.  Ba«slQ,  £00 300 

To»^    ^..„  41.715 

The  partlouUrs of  theas  shipoMntB,  arranged  ia  our  usual 

form,  are  as  follows. 

BmII^  Brtmtn  M'dmm 

XAmtr-    VoM-  S  Bam-  d  inl-  OofMV 

thmlf.  Bmm.    ittru.    wtrm.    kmamt.  OCMO.    rxoi. 

I    1,677       346    i,Vn    1,493      1.137  17.71(1 

3,300       ...     ......     ....          4.044    6,096  1X440 

6.118    _ ......  6.113 

».'6' 3.167 

1.774    1,885        100     .„...     8.104 

*Mv    ••■•••     ••*•••  ....,,      .•■••>     ■>•••*     >•••••  200 


VawTor* 
a.Ollaoaa. 


7^463 


irraa. 


Total....  31.013    1.577       346    6.V10    1,593    4.044    6,318    41,745 

Below  we  add  the  olaaraaoe*  this  week  of  tssssIs  carrying 

«ottoa  from  United  States  parts,  bringing  our  data  down  to 

tha  latsat  dates: 

■■wOmLB4aa-TaUTarpoot-Mar  30-Btaainar  aatronomar,  1.808  ... 
Jaaa  S-8(aamar  Ladalater,  1,098. 
TO  Bavra-MaT  SO— msasMT  Paratarba.  8,7C8...  Jaaa  5-Staaina 

Bif hUB'l  Prtnaa.  UOO. 
To  Baroalooa-J  ass  8  -  Slsaaar  Mlsnal  Oallmi  t.  n  ,974. 
liosiui  -To  MaaelnalaS'    Jiiaa  8-Wiawii  Bantrllff;  3,100. 
*ATAjniAii— To  Bar»  laaa    Vif  8»   ■tsawir  H'.  KeKUlui,  3,500. 
TO  U«ao»-Mar  39-  ■liawiii  St.  aa«illiia,  790. 
iLlrarpool-l(ar39-i 


■HaaurBI 


1313. 


nB>BOTAI.-T»  

■OBBg  TO  UTanaol-Mar  t^ataaaasr  aarttla,  988  L.-Jano  1- 
Maaaiar  MItUma.  si«  aplawl  aad  73  8aa  talaBd....iana  3- 
ataaaar  OartatLa,  871. 

■ALTmoaa— To  Biwua- Jaaa  8-  Btaam* r  N««kar,  1,041. 
TO  Aatwarp-Jnaa  3-8taaaur  Roraa  Klof,  136. 

Mut  rsAJKlsoo— TO  Japan— Mar  38— Btaaaar  Bal«le,  ICO. 

Ootton  freights  the  pavt  week  hare  been  at  follows. 


Maliir.      JToM.    [    roaa.     Watnm.   Tkurt. 


.....  ..  « 

Taiiati.  J«aa....< 

*atwarp.........Al 

•kMt.T.  Aatw'p..! 


mi 

t9ai»i 

n7 

t7'4't 
84( 
831 

mT 

Sa 

Hs 

>• 


»»i 

Ml* 

18*T91 

tJiT 

S7'Ht 
84t 
3tt 

30t 
•a* 
«as 

■a 


Ml 

isaYoi 

fiV 

87%! 
841 

831 

861 


8St 

18*191 

23i 

87'4f 
84f 
8St 

861 
■st 


m. 


851 

I8*19l 

331 

37%' 

S4t 
88) 

3e~ 

*at 

H 


•  uaau  a«l  par  100  Iba. 
LiTBBroou— Bf  oaMo  tnm  Urerpool  we  harj  the  following 
( of  the  week's  aales.  atooks.  Ac,  at  that  port. 


oftbeweak balea 

Ot  which  exporters  took... 

Of  which  apeoiilators  took 

5alea  American 

4etaal  export ............ 

Porwarded. 

Total  (took— Eatlmated....... 

Of  which  American— Betl&'i 
Total  Import  of  the  week..... 

Ot  which  American ... 

Vmonnt  afloat 

Of  which  Amarlean .. 


May  15 

IfaySS 

58,000 

56,000 

900 

1,200 

1,000 

800 

51,000 

50,000 

5,000 

3,000 

77,000 

61,000 

1,090,000 

1,079,000 

936,000 

910,000 

59,000 

49,000 

45,000 

37,000 

98,000 

61,000 

70,000 

.'0,000 

34,000 

200 

700 

22,000 

2,000 

23,000 

I,08<',000 

917,000 

34,000 

31,000 

62,0C0 

35,000 


63,000 
3.000 

59,606 
17,000 
65,000 
1,026,000 
870,000 
28,000 
20,000 
67,000 
35.000 


The  tone  of  the  Liverpool  mnrket  for  spots  and  futures  eaoh 
clay  of  the  week  ending  June  .T  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


apoL 


Market, 
1:45 


ket,  I 


Mld.npl'da 

Balea 

■pecAaxp. 


Futurtt. 
Market,  j 
1:45  p.  M. 


Market,  ( 
4  p.  M.    ( 


gaturdan 


I 


Monday. 


4>ia 

8,000 
500 


ateadr. 


Verr 
•teadjr. 


Tu»*day. 

Fair 
business 
dolnR. 

4»S2 

10,000 
500 


ataadj  ■! 
partlallT 
1.04  dM. 


Quiet. 


Wtdfday 


14,000 
1.000 


Irreg.  at 
daollna. 


rAitrMTy, 


More 
active. 

315,. 

15,000 
1,100 


BalTal 
a  decline. 


friday. 


Fully 
malnt'ned 

15,000 
1,000 


Bairat 

1.04  ad. 
Tanoa. 

BaralT 
•teadr. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Priqps  are  on  the  ba*is  of  Uplands,  Liw  Middling 
clause,  unless  otherwise  stated. 

1^^  Th»  price*  are  aiten  iit  pene*  and  9Uh.  Tktu  .■  3  63  naeoNS 
SWiStd..  and  4  01  meant  4  leid. 


JToyaOla 
JunaS. 


Jaaa 

Jnn»>raly . . 
Jnly-Ang... 
Aag..8ept . . 
Sept.  Oct... 
OeL-NoT... 
Wor.-Deo... 
Doe.- Jan... 
Jan-.POb... 
Peh-Maroh.. 
Hch.-AprU.. 
AprllMay.. 


Satnr. 


Blon, 


13% 

P.M. 


d. 

400 
3  63 
3«3 
3  61 
356 
3.53 
3  51 
3  31 
3  51 
3  93 
3  53 


Taea. 


1     2:15^    4 

p.  M.  P.  M.  P.  M. 


d.  I 
4  00 
3  63 
3  SSI 
8  611 
3  50 
3  52 
3.V) 
3  50 
3  50 
3  51 
3  52 


d.  d. 
4  0113  63 
4  00  3  63 
4  00  3  62 
8  62  3  61 
3  57'3  55 
3  5:1  3  5J 
3  5 13  .50 
35113  50 
3  51  3  50 
3  5213  51 
3  5313  52 


Wed.    iThnra. 


2:15     4 

P.  M.  p.  M. 


d.    \    d. 

3  58  3  56 
3  58  3  .'0 
8  A"  3  96 
3  56  3  94 
3  51  3  48 
3  44  3  45 
3  46  3  43 
3  46  3  43 
3  46  3  43 
3  47  3  44 
3  48  3  45; 


3:15  4 
P.  M.  p.  M. 


d. 
3  92 
3  52 
3  53 
3  51 
3  48 
3  43 
3  42 
3  42 
3  42 
3  43 
341 


d. 
3.57 
3  57 
3  67 
3  56 
3  52 
3  48 
3  46 
3  46 
3  46 
3  47 
3  48 


Frt. 


2:15 
P.M. 


d. 
3  56 
3  56 
3  56 
354 
3  50 
3  46 
344 
3  44 
3  45 
3  46 
3  47 


4 
P.M. 

*~ 
3  53 
3  53 
363 
3  51 
3  47 
344 
3  43 
3  42 
3  43 
3  43 
3  44 


BREADSTUFF  S. 

Prioat,  June  S,  1896. 

There  has  been  a  decidedly  tame  aad  uninterestin);  market 
for  wheat  flour  during  the  past  week.  Buyers  have  been 
decidedly  InditTereot  operators,  taking  only  small  peddling 
lota  to  fill  immediate  requirements,  and  prices  have  further 
declined.  City  mills  have  moved  slowly  but  no  changes 
have  been  made  in  quotations.  Hye  flour  has  received 
■light  Iv  increased  attention  and  prices  have  held  fairly  steady. 
The  demand  for  corn  meal  has  been  decidedly  limited,  but 
DO  changes  have  been  made  in  quoted  values.  To-day  the 
market  for  wheat  flour  was  quiet  but  steady. 

Thore  has  continued  a  fair  degree  of  activity  to  the  specula- 
lire  dsaling^t  in  the  market  for  wheat  futures,  but  it  has  been 
prineipally  liquidating  salrs  by  tired  "  lonKS,"  prompted  by 
favorable  crop  advices,  and  in  coDSP(|uence  prices  broke  rather 
sharply  early  in  the  week,  but  Wednesday  and  yesterday 
there  was  something  of  a  recovery  in  values  on  a  demand 
from  "shorts"  to  cover  contracts,  stimulated  by  va- 
rious State  crop  reports  showing  a  deterioration  in  the 
condition  during  the  past  month.  There  was  also 
some  buying  for  foreign  account  and  this  also 
helped  to  strengthen  values.  In  the  rpot  market  shippera 
were  fairly  active  buyers  early  in  the  week  at  steady  prices, 
but  later  trade  became  slow,  and  yesterday  not  a  sale  was  re- 
ported. To-day  the  market  was  fairly  active  and  prices  ad- 
vanced sharply  on  a  brisk  demand  from  "  shortb"  to  cover 
contracts,  stimulated  by  unfavorable  crop  accounts,  both 
from  the  West  and  Europe.  The  spot  market  was  firm  but 
quiet.  The  sales  included  No.  1  New  York  Northern  at 
6-  ^c,  f .  o.  b.  afloat ;  No.  2  red  winter  was  quoted  nominally 
at  tMJ^c  f.  o.  b.  afloat  and  No.  1  hard  spring  at  71>^o.  f.  o,  b. 
afloat. 

oaiLV  cLoaiHo  pbicbs  or  so.  3  bbd  wdttsb  wssaT. 

6a(.        Hon.      Tuti.      Wtd.     Thuri       Prt 

Jane  delivery 0.      ^  63B|       (!3H       64  e4ii       66>« 

Jalrdallverr 0.      a  e3Vt       63i«       63t«       64^       e6>« 

Anmiat  dellrerr 0.      S  63\       62i|       63^       «4 

Saptember  delivery c      0  627^       627.       63H       6i^       65« 

Oaaombar  delivery 0.     a  Off,      ei\      65>a      66>«       67^ 

Indian  com  futures  have  been  traded  in  with  slightly  more 
freedom.  Early  in  the  week  prices  weakened  slightly  in 
»ympaihy  with  the  decline  in  wheat ;  subsequently,  however, 
■  here  was  a  gsneral  demand  from  "  Khorts"  to  cover  contracts,  j, 
and  prices  advatced,  moie  than  recovering  the  early  loett. 
In  the  spot  market  only  a  limited  amuunt  of  business  has 
been  traosacied  but  prices  have  held  steady.  The  sales  yes. 
terday  included  No.  2  mixed  at  HPio.  delivered.  To-day  the 
market  was  quiet  but  about  stf^ady.  The  s rot  market  waa 
steady.    The  sales  includrd  No.  3  mlied  at  80c,  f,  o,  b,  afloat, 
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JuncdellTerr o. 

JnlT  delivery o. 

AuKiist  delivery o. 

Beptember  delivery 0. 

October  delivery o. 


No.  2  white  at  34^c.  in  elevator  and  No.  3  yellow  at  34?^o. 
in  elevator. 

OAILT  OLOHNO  PBIOBB  OF  HO.  3  KIXBD  OOBN. 

Sat  Hon.  Tuet.  Wtd.  Tkurt  »i. 

^          33  3314  33»8  33\  33I3 

S          aa^fg  31  3139  31i>8  34'ii 

S            ....  3m  am  SS"*  38 

•3          Si's  35  35>«  35iS8  35i« 

a          8336  Saia  36  36%  36>« 

Oats  for  future  delivery  were  quiet,  and  immediately  fol- 
lowing our  last,  prices  weakened  slightly.  Subsequently 
there  was  an  advance  in  sympathy  with  the  improvement  in 
other  grains  and  on  a  continued  active  export  demand,  ship- 
pers' purchases  amounting  to  about  1,000,000  bushels.  The 
sales  yesterday  included  No.  3  mixed  at  21%c.  in  elevator  and 
24i^®34J>^c.  f.  o.  b.  afloat;  also  No.  3  white  at  34i^c.  in 
elevator  and  203^@26Jic.  f.  o.  b.  afloat.  To-day  the  market 
was  quiet  and  unchanged.  The  spot  market  was  firmer  but 
quiet.  'Ihe  sales  included  No.  8  mixed  at  32;!4;(gi33c.  in  eleva- 
tor and  24  ^sc.  f.  o.  b.  afloat ;  also  No.  3  white  at  35c.  in 
elevator. 

djlilt  olosiho  pbiobs  of  no.  z  mixed  oats. 

Sat.       Hon.     Tues.      Wed.     T/iitri        *v  . 

Jnne delivery o   HoU-        ....       22is      23  23  23 

July  de:ivery 0.  day.        22=8       22\       23"4       23>4       23'« 

Rye  has  been  quiet  and  easy.    Barley  has  been  in  limited 
demand  for  feeding  stock  for  export  at  steady  prices. 
The  following  are  closing  quotations  : 
FLona. 


Kne 9  bW.  «1  609 

BQpertltie... 1709 

£xtra,No.2 2  20« 

Extra.No.  1 2  503 

dears 2  559 

Btralgbta 3  309 

Patent,  spring 3  509 


9 


2  10 

2  20 
2  50 

2  85 

3  25 
3  55 
3  90 

[Wbeatfioarln  aaoka  sells  at  prloes  below  thoae  for  harrelB.] 
OBAm. 

Corn,  per  busli—  0. 

West'n  mixed.. ..^    32i3» 

No.  2  mixed 33ii» 

Western  yellow...    35 
Western  White 
24 
28 
23% 
26 


Wheat—  0. 

Spring;,  per  bush..  66    O 

Red  winter  No.  2..  72''e» 

Red  winter 67    9 

White 9 

Oat?— Mixed,  per  bn.  21    © 

fltWhlte 22    9 

No.  2  mixed 22''e9 

Ho.  3  white 25    9 


0. 

72 

74''8 
75 


Patent,  winter f3  609»3  90 

City  mills  extras 4  00 

Rye  floor,  aaperHne..    2  459  2  90 

Buckwheat  flour .  

Com  meal- 
Western,  &o 2  009  2  10 

Braudywlne ....  215 


c 

35>i 
35 
37 
37 


Rye- 
Western,  per  bush. 
State  and  Jersey. . 

Barley— Western. 


35    9 

42    9 
43 

39     9 


Feeding 34^9 


41 


41 
38 


Produce  Exchange  Election. — The  annual  election  on 
the  Produce  Exchange,  held  Monday,  June  1,  resulted  as  fol- 
lows :  President,  Henry  D.  McCord  ;  Vice-President,  Frank 
Brainard  ;  Treasurer,  E.  C.  Rice.  Managers — two  years:  J. 
W.  Abies,  E.  G.  Burgess,  Emilio  Pritchard,  0.  E.  Milmine, 
Herbert  Barber  and  Joseph  S.  Thayer.  losoectors  of  Elec- 
tion— George  B.  Ferris,  F.  M.  Carney,  A.  L  Holmes,  Robert 
B.  Miller,  Frank  P.  Lockitt  and  George  L.  Lyons.  Trustees 
of  Gratuity  Fund,  to  serve  three  years,  Elias  T.  Hopkins,  to 
serve  unexpired  term,  one  year,  Vincent  Loeaer. 

■F*  For  other  tables  uaniillv  civeo  here  see  page  1026. 


THE    DRY    GOODS    TRADE. 

Nbw  York.  Friday.  P.  M„  June  6,  1896. 

Another  large  auction  sale  was  held  this  week,  some  15,000 
cartons  of  silk  ribbons  manufactured  by  tbe  Phoenix  Silk 
Manufacturing  Company  being  disposed  of.  As  was  the  case 
in  the  sale  of  piece  silks  last  week,  staple  goods  in  desirable 
colors  sold  quickly  and  at  comparatively  good  prices.  In  the 
regular  market  the  chief  feature  has  been  the  reduction  in 
the  prices  of  leading  makes  of  staple  ginghams  to  as  low  a 
price  as  they  have  ever  sold  at.  The  new  prices  have  been 
effective  in  clearing  out  considerable  stocks  from  first 
hands.  Apart  from  the  foregoing  the  market  has  pre- 
sented a  generally  dull  appearance.  Buyers  have 
been  in  limited  attendance  and  spot  trade  slow,  whilst 
the  demand  coming  forward  through  the  mails  has  been  of  a 
conservative  character.  Sellers  are  not  generally  disposed 
to  make  lower  prices  on  staple  cottons,  even  though  it  is  dif- 
ficult to  resist  the  influence  of  slow  sales,  and  buyers  are  not 
apprehensive  as  to  the  market's  immediate  course.  The  im- 
pression prevails  that  there  will  be  no  decided  movement  in 
a  general  way  until  after  the  St.  Louis  Convention  has  cleared 
away  political  uncertainties,  which  are  now  a  damper  upon 
business  enterprise.  Continued  weakness  in  raw  cotton  still 
offsets  any  influence  which  the  shortened  production  of  cot- 
ton goods  might  otherwise  exercise. 

Woolen  Goods. — There  have  been  very  few  buyers  in  the 
woolen  goods  division  this  week  and  spot  business  has  ruled 
inactive  in  all  descriptions  of  men's-wear  fabrics.  A  few 
reorders  come  to  hand  day  by  day,  but  they  are  of  conserva- 
tive character  in  most  directions.  Fancy  woolens,  such  as 
cheviots,  are  still  in  relatively  best  demand.  Buyers  pay 
little  attention  to  staple  linos  of  the  plain  order  in  either 
woolens  or  worsteds  and  are  doing  very  little  in  fancy 
worsteds.  The  Clay  business  is  still  most  unsatisfactory  and 
prices  are  decidedly  irregular,  and  there  is  some  irregularity 
in  fancy  worsteds  also.  The  demand  for  satinets  and  cotton- 
warpjand  union  cassimeres  is  slow  and  readily  met.  Over- 
coatings inactive  and  the  demand  for  cloakings  disappointing. 
Dress  goods  dull  in  both  plain  and  fancy  lines.  In  flannels 
and  blankets  trade  has  been  inditferent  at  previous  prices. 

Domestic  Cotton  Goods— The  exports  of  cotton  goods 
/rem  this  port  for  the  week  ending  June  1  were  3,504 
packages,  valued  at  $183,233,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Ngw  TOKK  TO  June  l. 


areat  Britain 

Other  European.. 

Ohlna 

tudla 

Arabia 

Africa 

iVeetlttdles 

Vlexloo 

□entral  America. . 
3oatb  America... 
5taer  Countries.. 


1898. 


Week.  ISiiieeJan.l.. 


40 

12 
678 


1,6S3 
172 
B6 
143 
598 
122 


Total 

hlna,  via  Vancouver', 


Total 1  4,120 


3,504 
616 


963 
1,280 

44,014 
2,507 
7,880 
7,547 
5,424 
1,2^2 
3,786 

19,936 
1,781 


96,450 
14.323 


110,773 


1895. 


Weelt. 


39 

8 


263 
2,149 

361 

11 

87 

909 

127 

3,956 
1,90U 

3,956 


Since  Jan,  1. 

2.605 
1.302 

19,298 
3,332 

13.120 
3,663 
7,871 
1,380 
4,613 

22,435 
2,621 

82.240 
9,700 

91,940 


'  'rona  Vnw  En«land  mill  points  direct. 

The  value    of   the    New  York    exports  for  the  year  has- 
been  $4,347,261  in  1896  asainat  $3,665,330  in  1895. 

The  aggregate  business  transacted  in  brown  goois  daring 
the  week  has  been  limited  oa  both  home  and  export  account. 
Export  grades  continui  firm,  but  ia  other  direouoas  the 
market  presents  few  difficulties  to  buyers  willing  to  piy  close 
up  to  quotations.  The  demand  for  bleached  sheetings  is  con- 
fined to  hand-to-mouth  buying.  Prices  of  leading  m  ikes  are 
likely  to  be  reduced  shortly  and  buy-^rs  are  ciutious  in  view 
of  this.  Sales  of  denims  are  small  and  almost  entirely  to 
the  outting-up  trades ;  prices  are  unchaaged.  In  other 
coarse  colored  cottons  a  limited  budness  is  doiaa;  and  sellers 
are  easy  to  deal  with.  Wide  sheetings  irregular  and  quiet, 
cotton  flannels  and  blankets  quietly  steady.  Kid-fiaiined 
cambrics  inactive,  and  tend  towards  buyers'  favor.  There 
has  b?en  an  indiffereat  demand  for  prints  of  all  descriptions 
at  first  hands  and  only  a  quiet  re-order  business  ia  printed 
wash  goods.  Amoskeag  and  Lancaster  staple  siughims  liave 
sold  liberally  under  reduction  of  price  to  4i^c.  LiHcasters 
since  re-advanced  to  5c.  There  is  practically  no  market  for 
dress  style  ginghams.  Print  clo'.hs  have  ruled  steiiyall 
week  at  3J^c.  for  extras,  but  sales  hive  bean  scuall. 

1896.  1895.  1894. 

Stockof  Print  OtotSt—  Hay  ZO  June  I.  June  2. 

At  Providence,  64  squares.    291,030  15S,090  271.001) 

At  Pall  Kiver,  64  squares..    90-i,00J  2  1,000  4g6.0')0; 

AtPallRtver,odd  sizes....    531.000  70,000  146,O0O( 

Total  stock  (Pieces). ...1,729,000       252,000       8^3.000       86,0W 

FoKEiON  Dry  Goods. — The  market  for  foreign  msrohan- 
dise  has  presented  no  new  feature  of  imoortaios.  Sjhoq- 
able  business  is  irregular  and  light  in  the  aa;gregite,  with 
prices  irregular  also.  Orders  for  fill  Hies  have  been  indif- 
ferent in  both  number  and  volume  in  all  descriptions  of  staple 
and  fancy  goods. 
Importations  and  WareUouee  TTltlidra  wals  of  Dry  Gooda. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  4,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 


1893. 
June  3. 
78.000 

8,000 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Suppleuest  will  be  furnished 
without  extra  charge  to  every  aana'il  subscriber  of  the 

CJOJIiflRCtAL  AlTD  PiNAHCIAL  OHBOITICLE. 

The  Statb  axd  City  Supplkmbht  will  also  be  fur- 
Diahed  without  extra  charge  to  every  subscriber  of  the 

CHBON'ICLE. 

The  Street  Railway  Supplement  will  likewise 
be  foroished  without  extra  charge  to  every  subscriber 
of  the  Chroxicle 

The  Qi'OTATiox  Sppplemevt,  issued  moathly,  will 
«1m  be  famished  wit/u)ut  extra  charge  to  every  sub- 
•criber  of  the  Chroviclb. 

TEUMS  for  the  CuROtrioLi  with  (he  four  Supple- 
menu  above  named  are  Tea  ollars  within  the  United 
States  and  Twelve  Dollars  j  Europe,  which  in  both 
incluiles  postage. 

Teraia  of  AdverUtiaiT—  Per  lack  upaoe.) 

_. „  93  so    Tnr      Uoattaj    (13  tlmM)..«3!i  00 

OMltoaUi  (itimo«i..    llOOISIx     ootha        (26tlm»«)..   43  00 

TwelCaatti*         (Stlmu)..    14  iM  '  r<relve  Mnn1li«(53  times)..    SHOO 

ma  »bOTa  t«raii  forooa  nioath  *a'1  a:>w«rl  <m  for  •t«uaia<  o*rila. 

The  pnrpoae  of  Ita1«  Hiaie  niiil  City  Department 

u  to  f  iraiao  mut  aubacnbvra  with  a  weekly  addition  to  and 
continu  itloo  of  the  Stats  ahd  Crrr  SumjaoDT.  In  other 
word*,  'ith  Che  new  facta  we  vball  give,  tbe  ampHflcattona 
and  c  -rrrcuooa  we  ahall  puhlisb,  and  the  municipal  laws  wc 
•hall  taal7M>  in  the  "  Stale  and  City  Department,"  we  expect 
to  bring  1o|ra  weekly  the  in/ormalion  eontained  in  tbe 
Statb  and  Citt  ScmjtUKin  m  aa  near  tbe  etimat  date  •• 
ptMMble.  Ueoce  every  Subaeriber  will  at  all  times  poAaeas  a 
oomplete  and  rr<«h  cyclopsadia  of  infurmation  respecting 
Monicipal  Oebta. 


Bend  Propvtnl*  and  ^'egotialiun*.  -We  have  rf- 
oeiv«d  through  the  week  ibe  following  notices  o(  bonds- 
recently  negotiated  and  boadi  uff:5rei  aai  to  ba  olTer<»d  for 

Allegheay,  Pa.— Bon-i  Offering, —  P'opcm\t  will  Iw  re- 
cfived  until  3  o'clock  P.  M.  June  16.  18V4,  by  Jim-4  Brown, 
Cft^  Cotn|itrollrr,  for  the  purchase  of  tl')')  0>l )  of  4  p»r  cent 
rrgisterfil  water  bond*.  The  aecuritiPK  aru  lo  bt  dated  June 
I,  I(>90,  interest  will  be  payable  seiui-annutll/  un  Juae  1  and 
Deotmber  1  at  the  office  of  the  City  Comptroller,  or  mailed  by 
check  to  the  holder  thereof  wherever  parohaiter  may  desire, 
and  the  principal  will  mature  June  1,  1938.  The  bonds  must 
be  taken  up  within  thirty  dayit  after  the  awar<). 

Alhtabals,  Ohio.— &»»'!  Election, — A  vote  will  be  taken 
June  12  en  issuing  $200,000  of  water-works  boo<ts. 

Braaswirk.  Xd.— Bonds  Dt/tated.—Q.  H.  H  >gan.  Clerk, 
reporu  to  iIih  (^tiBomoLB  that  an  eleoUon  held  May  2-s  on 
inning  $1%.<><k)  nf  water-works  bonds  resulted  in  the  defeat  of 
tbe  propoeition. 

CardiagtOB.  Ohie.— Boat/  Bleetion.—A  vote  will  be  taken 
Juae  9>  on  issuing  city  hall  bonds. 

Chleage.  III.— Bon<i  Sale.— Below  is  a  list  of  thx  bids  which 
were  received  on  June  3.  189«),  for  the  porclixHe  of  $100,000  of 
4  per  cent  20-year  refunding  txmds  of  the  Ci'.y  of  C  licago  . 

R.  I..  I>»v  *Co,  B<Mtoo _« SlOS.TSnoO 

Bljik>-  llt'x.  ACO.BoatOD loa,t.'>UOU 

Knf.(ht.  rmcDellr*  Co 100,110  00 

W.  W.  lUrrl-AC'o 10i,6-l7  .'i't 

Ullnol.  Trii-i   -^...^ 102,.t».500 

MsaoD,  LmU  .«  Co li>i.5'J5  00 

ranea.  Lsarb  A  Co 100.300  OU 

It  is  reported  that  the  bonds  were  awarded  to  R.  L.  Dar  & 

Chleepee.  Xaae.— Bond  Su/e.— It  Is  reported  that  on  May 
10,  ISM.  the  oity  of  Chicopee  sold  $35,000  of  4  per  cent 
eoapon  water  bonds,  averaging  about  nine  years,  to  Mp»9r:<. 
BtodCrt.  Merrltt  ft  Co..  at  103-8>M  and  accrued  interest. 
Other  Uda  noeived  wen  m  follows:  listabrwik  A  Co  ,  102-63; 
R.  L.  Day  ft  Co..  109-SW:  I«e,  Higginson  ft  Gt.,  i.U'J  54;  J. 
W.  Loantreet  ft  Co..  102-.''>l;  Third  National  Bank,  103-4.''j; 
N.  W.  Harris  ft  Co.,  102-437;  Blake  Bros,  ft  Co.,  1US4!;  B. 
H.  Rollins  ft  Sods.  103  41;  B.  U.  (iay  A  Co.,  lt3-27:  Farson, 
I-each  A  Co..  10307;  W.  8.  Sinions.  102;  H.  fl.  dkioner. 
101  87.J:  D«lu,  Deoisoa  ft  Prior,  101-7.3. 

BealeB.  Id.— Bonds  iVnfmserf,— Water-works  bonds  to  tbe 
amonnt  of  $10,000  are  wider  ooosideration. 

Detroit,  MIeh.— Bond  Baie.—Oa  June  1, 1^9>1.  the  city  of 
Detroit  sdI'1  $JV).000  of  4  per  cent  public  impruv>-<nent  bonds 
and  $-'iO,'JO0  of  4  percent  publio  lighting  bonds  to  >l»urs.  Esta- 


hrcok&Co.,of  Boston,  for  $110,079.  The  securities  will  bj 
dated  July  1,  1896,  iatere^t  will  be  p-iid  af>mi-aaauill7  0u  Jio. 
1  anii  July  1,  in  Detroit  or  in  New  York  Uitv,  and  the  prioci- 
pal  will  mature  July  1,  1936.  The  bida  received  for  the  b  >nd3 
were  as  follows  : 

Atno'int  Bid, 

Estabrook  A  Co..  Bostou,  tor  Iwtb  issues $L10,<>7900 

People's  BaviuKs  Binli.  I)«troit,  fur  uotu  liisues 1  >9,0Ji)  00 

TUB  Lamprecht  Bros.  Co..  Clevelaiifl,  for  both  Issues 10^,517  76 

R.  L  Day  *  Co.,  BosHd.  for  botU  ls9Ui>3  107."i6900 

R.  Kleylwlce  Jk  Co.,  CiuciaDati.  for  botb  l.ssue?.  107,<'>»78 

Edw.  C.  Jones  Co.,  New  York,  {or  botb  l»8uc3 lu^.sajoo 

Edw.  C  JoDea  Co.,  New  Voik.  for  botb  Issues  (re«.  gold)..     107,000  00 

W.  J.  Hayea  *  Sons,  CleveUnil.  for  lUbt  houds    34,133  00 

W.  J.  Rayea  A  Sons,  Cleveland,  for  Improveuieiit  bonds..      S4. L32  00 

A  bid  was  also  recf  ived  from  S.  A.  K-an.  of  Caicia;').  otfer- 
intr  104V.J  for  the  bonds,  bu'.  it  was  not  accompanied  ny  a  certi- 
fie<l  checli  aa  required  by  theadveriisement.  Tne  Ci  y  Cmp- 
troller  reports  the  total  net  mu-  icipal  and  street  naviii;  d-bt, 
incluJiox  the  above- me iii  n  d  new  is-U's.  as  $4,046,419  and 
the  charter  limit  of  the  bonded  debt  as  $4,191,736. 

Franston,  Wyo. — Bond  Election, — The  citizens  of  Erans- 
ton  will  vote  a  second  time  OQ  issuiUic  water  bonds.  A  6  per 
cent  10  20  year  loan  of  $.5,000  was  recently  nfftjred  for  sale  but 
the  Treasurer  informs  us  that  the  bonds  will  have  to  bi  re- 
voted. 

Hiylord,  Sllch  — Bomf  Offering. — Proposals  will  be  re- 
ceived until  7  P.  M.  June  15,  I8tf8,  by  W.  S.  Fillmore, 
Clerk,  for  the  purchase  of  $2,300  of  3  per  cent  water- 
works bonds.  The  securities  will  be  dated  June  1,  1396,  in- 
terest will  he  payable  semi-annually  and  the  principal  will 
mature  in  ten  vears,  both  principal  and  interest  to  be  payable 
at  th-^  Ninth  National  Binli,  New  York, 

Theee  bonds*  were  authorized  at  an  election  held  May  11, 
1336,  by  a  vote  of  175  to  13. 

Mreat  Falls,  Mon. — Bond  .Auction.— On  June  35.  at  3 
o'clock  H.  M.,  $:i4,.jOO  of  Oreat  Kails  fundiag  hoods  will  be 
offered  for  sale  at  public  auction  at  the  ofB.:e  of  the  City 
Treasurer.  The  securities  will  be  dated  July  1.  1S9S,  interest 
at  the  rale  of  6  percent  will  be  paid  aemi-aanually  on  January 
1  and  July  1.  and  the  principal  will  mature  July  1,  1916,  with 
option  of  call  after  July  1,  19J6.  Both  principal  and  interest 
will  be  paid  in  gold  coin  in  N^w  York  City.  The  bonds  are 
to  be  issued  for  the  purpose  of  fuading  the  tloitiog  indeb:ed- 
nesa  of  the  city.  They  will  ba  in  deonimnatioaa  of  $5)0  and 
$1,000  each  and  the  payment  of  priocipil  and  interest  is  pro- 
vided for  bv  special  lax  levy. 

The  bondei  debt  of  Great  Falls  oa  April  30,  1S}6.  was 
$150,000 ;  total  debt.  $3184111  2-3,  and  the  net  debt  was  $166,- 
817  64.  The  assessed  valuation  of  taxable  proper,y  withiu  the 
city  limiis  for  the  year  189.5  was  $6,850,383. 

Hamilton  lonaty.  Uhlo.— Bond  Q/fert/ijr.— PijSposals  will 
be  received  until  13  o'clock  noon  June  10,  1H9S.  oy  the  County 
Commissioners,  for  ihe  purchase  of  $-25,000  of  4  per  cent  New- 
town Bridge  bond.".  Tbe  securities  will  be  dited  June  10, 
1896,  interest  will  be  payable  seini-annu illy  at  the  oiii.;e  of 
the  County  Treasurer,  and  tbe  principal  vvill  mature  June 
10,  1916. 

Highland  Park,  Mieb. — Bonds  Authorized. — It  is  reported 
that  water-works  and  electric-1  ght  bonds  of  Highland  Park 
to  tbe  amount  of  $.30,000  have  been  voted. 

HndsoB,  N.  T.— Bomf  Sale.—Oa  June  1,  1896,  this  city  sold 
$25,000  of  coupon  street  improvem-^nt  bonds  maturing  ac  the 
rate  of  $5,000  yearly  from  February  1,  19U9  to  1913,  inclusive, 
at  105)^.  and  $10,000  of  coup)n  cemetery  purchase  bonds 
maturing  at  tbe  rate  of  $3,000  yearly  from  February  1,1913  to 
1916,  inclusive,  at  lOSJ^.  Both  loans  were  awarded  to  the 
Hudson  City  Savings  lustitution.  Tbe  bonds  are  to  be  dated 
Aueust  1.  1896,  with  interest  at  the  rate  of  4  i>er  cent,  pay- 
able semi' annually  io  February  and  August.  O.her  bidders 
were  representatives  of  the  following  Arms  :  I.  W.  Sherrill, 
Dielz,  Denison  ft  Prior,  R.  L.  Day  ft  Co.,  Lamprecht  Bros. 
i>>.,  W.  J,  Hayes  &  Sons,  Bertron  ft  Storrs  and  Bsuwell  ft 
EveritV 

Itasca  Coanty,  Minn.— Bond  Safe.— Six  per  cent  lO-year 
park  bonds  of  Itasca  County  to  the  amount  of  $5,0U0  have  re- 
cently been  sold  to  Messrs.  Kane  &  Co.,  of  Minneapolis,  at  a 
little  over  par  and  accrued  interest. 

Knox  CoBBty,  Tenn.— Bomf  &i/e— Bonds  of  this  coimty  to 
the  amount  of  $313,000  were  sold  at  public  auction  oa- June  3, 
1896,  to  N.  W.  Harris  ft  Co.  i^epresentatives  of  twenty  firms 
were  present.  The  securities  bear  ititerest  at  tbe  rate  of  5  per 
cent  and  run  30  vears,  . 

Lafayette,  lad. — Xews  Item, — Water-works  bonds  of.Laf* 
ayette  to  the  amount  of  $7,'^,000  due  June  1,  1896,  will  be  paid 
on  presentation  at  the  ot&ce  of  Mesirt,  Blair  &  Co.,  New 
York. 

Lester  Prairie,  Minn. — Bond  Oj/er»rn/.— Propon'als  will  be 
received  until  June  23  for  the  purchase  of  $6,000  of  water- 
works bonds. 

Le  Boy,  Minn. — Bowls  Authorizerl. — Water-works  bondsot 
this  village  to  tbe  amount  of  $8,000  have  been  votea. 

Maiden,  Mau. —Bomi  Sale.—U  is  reported  that  $100,000 
of  30-year  sewer  bonds  of  Mildea  have  recently  been  sold  at 
107-439,  $19,000  of  I9ii  year  wa'«r  oondi  at  10V69i  and  $10,- 
000  of  40-year  park  bunds  at  109-331.  The  sewer  and  water 
bonds  were  awarded  to  Me^rs.  R.  L.  Day  &  Co,  and  the  pM-k 
bonds  to  H.  S.  H  )mer  ft  C).  Ten  bid i  in  all  were  received 
for  the  loans.  The  sesiirities  all  bear  iatereac  at  the  rate  of  4 
percent. 
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Melrose.  M«»8.— Bond  Sale.-Oa  June  2,  1898,  the  town  of 
Melrose  sold  $50,00i>  of  4  per  cent  sclioolhouse  bonds  to  R.  L. 
Day  &  Co.  at  103-188  and  accrued  interest.  The  securities  are 
dated  February  24.  1896,  interest  is  payable  semi-annually  in 
February  and  Auijust,  and  the  principal  will  mature  in  twen- 
ty years,  both  principal  and  interest  to  be  payable  at  Boston 
or  Melrose,  Mass.  Twelve  other  bids  were  received  for  thw 
loan  as  follows:  H.  W.  Biuelow,  104  075;  G,  A.  Fernald  & 
Co.,  104-877;  Jose,  Parker  &  Co.,  104  623;  E.  H.  Gay  &  Co., 
104-32;  Blodget,  Merrilt  &Co.,  104'98;  A.  L.  Sweetser  &  Co., 
104-165;  Estabrook  &  Co.,  105-019;  Blake  Bros.  &  Co.,  104'83; 
E.  H,  Rollins  &  Sons,  104  38;  W.  S.  Putnam  &  Co.,  104-65; 
H.  8.  Homer  &  Co.,  104-742;  N.  W.  Harris  &  Co.,  105-185. 

Menard  Connty,  l\l.— Bond  Offering. -Ptoposah  will  be 
received  until  June  18,  1896,  for  the  purchase  of  $50,000 
of  court-house  bonds,  the  loan  to  bear  interest  at  the  rate  of  5 
per  cent. 

Miami  Towoship,  Clermont  Co.,  Ohio.— Bond  Offering  — 
Proposals  will  be  received  until  12  o'clock  nooij  June  16, 
1896,  ly  A.  B.  Applegate,  Township  Clerk,  for  the  purchasn 
of  $6,8B0  of  5  per  cent  bonds.  Seven  of  the  bonds  are'  for  *200 
each,  eight  for  $850  each,  six  for  $300  each,  tdur  for  $350  each 
and  one  for  $860,  the  first  one  being  payable  September  1, 
1896,  and  one  every  six  months  thereafter  Interest  will  be 
payable  semiannually,  both  principal  and  interest  to  be  paid 
at  the  Milford  National  Bank,  Milford,  Ohio. 

NashTllle,  Tenn.— Bond  Sale.— Oa  June  2,  1896,  the  city  of 
Nashville  sold  $110,000  of  4i^  per  cent  30-year  bonds  to  W.  I. 
Quintard  of  New  York  at  105  29  and  accrued  interest.  The 
securities  are  to  be  dated  July  1,  1896,  and  interest  will  be 
payable  either  in  Nashville  or  New  York,  at  the  option  of  the 
holder.    The  bids  received  for  the  loan  were  as  follows  : 

E.  Beekman  Underhill,  Jr.,  New  York,  offered  par  and 
1 1-10  per  cent  premium  for  43^  per  cent  bonds,  the  loan  to 
run  20  yJ^ars  or  longer. 

Duke  M.  Farson,  Chicago,  offered  par  and  IJ^  per  cent  pre- 
mium for  i}4  P*'r  eent  20year  bonds  or  par  and  2-26  per  cent 
premium  for  4V^  per  cent  30-year  bonds. 

Estabrook  &  Co.,  Boston,  offered  par  and  3-31  per  cent 
premium  for  4J^  p»r  cent  30-year  bonds. 

W.  I.  Quintard,  New  York,  offered  104-19  and  interest  for 
4J£per  cent  20-year  bonds  or  105-29  for  30-year  bonds. 

E.  H.  Gay  &  Co.,  Boston,  offered  par  and  a  premium  of 
$1,125  50  and  interest  for  4^  per  cent  bonds. 

Dietz,  Denison  &  Prior,  Cleveland,  offered  103-08  for  4>^ 
per  cent  20-year  bonds  or  102-67  for  30-year  bonds. 

Lamprecht  Bros.  Co.,  Cleveland, offered  101  and  interest  for 
4^  per  cent  bonds. 

Mason,  Lewis  &  Co.,  Chicago,  offered  10170  for  4}^  per 
cent  20-year  bonds. 

N.  W.  Harris  &  Co.,  Chicago  and  New  York,  offered  101-17 
for  4J^  per  cent  20-year  bonds  or  101-68  for  30-year  bonds. 

New  Haven,  Conn.— Bond  Sale. — On  June  1,  1896,  the  city 
of  New  Haven  sold  $100,000  of  4  per  cent  sewerage  bonds  to 
R.  L.  Day  &  Co.,  of  Boston,  Mass.,  for  $111,667  and  accrued 
interest.    Seventeen  bids  were  received  for  the  loan  as  follows: 

K.  L.  Day  &  Co..  Boston  $111,667  00  and  accrued  interest 

Bloduet,  Merrill* Co  ,  Bostou lll.i!76  00  do. 

Fareon,  Leach  &  Co..  New  York 111,275  00  do. 

Estabrook  &  Co.,  Boston 110,810  00  do. 

E.  C.  Btanwood  &  Co.,  Boston 110,600  00  do. 

Daniel  A.  Moran  &  Co.,  New  York...  110,578  00  do. 

Horace  8.  Homer  &  Co.,  Boston ll(i,083  00  do. 

W.  I.  Quintard,  New  York    109,790  00  do. 

E.  H.  KolllDs  A  Sons,  Boston 109,630  00  do. 

NewHavenSavinpsBank.N  w  Haven  109,500  00  do. 

H.  C.  Warren  &  Co.,  New  Haven 109,330  00  do. 

Street,  Wjkes  &  Co.,  ^  ew  York 108,770  00  do. 

Vermilye  &  Co.,  New  York 108,27.'>  00  do. 

Edward  C.  Jones  Co.,  New  York 108,100  00  do. 

Eudolpli  Kleybolte  &  Co  ,  Cincinnati  108,039  39  do. 

J.  8.  FarJee  &  Bros.,  New  York 105,500  00  do. 

8.  A.  Kean,  Chicago 100,000  00 

New  York  City. — Bond  Offering. -'Proposa.U  will  be  re- 
ceived until  2  o'clock  P.  m.  June  18, 1896,  bv  City  Comptroller 
Ashbel  P.  Fiteh  for  the  purchase  of  $1,283,909  of  S%  per  cent 
consolidated  stock  of  the  city  of  New  York.  The  securities 
will  be  either  coupon  or  registered  and  are  .described  as  fol- 
lows: 


LOANS—  IfAen  Due. 

ScnOOL-HOUSE  BOKDS— 

3>s8,g.,M&N,$283,694.Nov.l,1914 

OoLLEGK  Building  Bonds— 
3i2S,g.,M&N,$195,650.Nov.l,1914 


LOANS—  When  Due. 

Cemetery  Bonds  — 
3ifl8,g.,M&N,$554,565.Nov.l,1916 

Bridge  Bonds— 
3i28,g.,M&N,$250,000.Nov.l,1916 

Norwood.  Pa.— Bond  Sale.— On  May  28,  1896,  the  borough 
of  Norwood  FOld  $15,000  of  4  per  cent  sewerage  bonds  to 
Messrs.  Dick  Bros.  &  Co.,  of  Philadelphia,  for  a  premium  of 
$137.  Interest  is  payable  semi-annually  and  the  loan  matures 
in  thirtj-  years,  the  becutiiies  to  be  free  from  taxation.  Five 
other  bids  were  received  for  the  loan  as  follows: 

Del.  Co.  Trust,  of  Chester,  Pa.,  offered  a  premium  of  $56  25 
for  5  per  cent  bond?. 

W.  J.  Haves  &  Sons,  of  Cleveland,  Ohio,  offered  a  premium 
of  $413  for  4}^  per  cent  bonds. 

Jones  &  Co.,  <f  Philadelphia,  offered  par  for  4}^  percent 
bonds. 

Ph.  F.  Kelly,  of  Philadelphia,  offered  par  for  4  per  cent 
bonds. 

Mary  Calhoun,  of  Norwood,  offered  par  for  4i^  per  cent 
bonds. 

Plttsfleld.  N.  H.  -Bond  O/ennsr.- Proposals  will  be  re- 
ceived until  12  (.'clock  June  16,  1896,  by  George  F.  Berry, 
Town  .Treatuter,  for  (he  purchase  of  §31,000  of  4  per  cent 


funding  bonds.  The  securities  will  be  dated  July  1,  1896,  in- 
terest will  be  pavable  semi-annuilly  in  January  and  July, 
and  the  principal  will  mature  Julv  1,  1916,  wiih  an  option  of 
cull  after  July  1, 1912,  both  principil  and  interest  to  be  paya- 
ble at  Boston. 

Rome,  N.  Y. — Bond  Offering.— Pcoposa,]s  will  be  received 
until  June  15,  1896,  at  7:30  P.  M.  by  City  Chamberlain  K.  S. 
Putnam  for  the  purchase  of  $18,500  of  4  per  cent  city  hall  and 
relief  bonds.  The  securities  will  be  issued  in  denominations 
of  $500  each  and  interest  will  be  payable  semi-annually  on 
Jan.  1  and  July  1  at  the  Farmers'  National  Bank  of  Rome, 
The  city  hall  bonds  amount  to  $10,000  and  will  mature  at  the 
rate  of  $1,000  yearly  from  Jan.  1,  1897,  to  Jan.  1,  1906, 
The  relief  bonds  amount  to  $8,500  and  will  mature  Jan.  1^ 
1900,  but  $1,500  will  be  optional  after  Jan.  1,  1899;  $1,500 
after  Jan.  1,  1898;  $1,500  after  July  1,  1897,  and  $2,090  after 
Jan.  1,  1897. 

The  city's  net  debt  is  at  present  $J.85,855;  water  debt,  addi- 
tional, $170,000;  assessed  valuation,  $5,615,536;  papulation  in 
1890  was  14.991.  The  income  from  the  water-works  is  $80,000 
and  the  running  expenses  are  $4,000. 

Further  particulars  regarding  this  new  bond  issue  wUl  be 
found  in  the  official  advertisement  elsewhere  in  this  Depart- 
ment. 

Rntheif.trd,  N  J. — Bonds  Proposed. — P.iving  bonds  to  the 
amount  of  $22,000  and  sewer  bonds  to  the  amount  of  $18,000 
are  under  consideration.  An  election  may  be  held  to  vote  on 
the  prop  jsitions. 

St.  Ansnst.lne,  Pla. — Bonds  Proposed.— Bjnda  to  the 
amount  of  f  85.000  are  proposed  to  fund  existing  indebtedness 
and  for  walM^vorks  p-jrposes. 

Springlleld,  V». — Bonds  Autliarized. — It  is  repDrted  that 
the  people  of  Springfield  have  voted  in  favor  of  issuing 
$30,000  of  electric  railroad  bonds. 

Staunton,  Va. — Bond  Call. — Notice  has  been  given  by 
Arista  Hnge,  City  Treasurer,  that  coupon  and  manmcript 
bonds  of  Staunton  to  the  amount  of  $38,000,  beingisubject  to 
call,  will  be  paid  on  presentation  at  the  bankioe  nouse  of 
Townsend  Soott  &  Sod,  Baltimore,  Md.,  or  at  the  offioe  of  the 
City  Treasurer,  on  July  1,  1896.  Tne  bouds  called  are  de- 
scribed as  follows: 

One  coupon  bond,  No.  88,  for  $1,000,  dated  July  1, 1876,  bear- 

ine  8  per  cent  interfist,  and  payable  July  1, 1908       $1,000 

Twelve  coupon  bonds,  Nos.   114  to  125,  inclusive,  lor  $1,000 

each,  dated  July  1, 1891,  and  pavable  July  1,  1921 12,000 

One  bond  No.  302,  for  $500,  dated  July  1, 1891,  and  payable 

Julyl,1921 500 

Twenty  bonds,  Nos.  131  to  150,  Inclusive,  for  $1,000  each,  dated 

July  1.1891,  and  pavable  July  1,1921 20,000 

One  manuscript  bondfar  $750,  dated  July  1, 1891,  and  payable 

Julyl,1921 750 

One  manuscript  bond  for  $1,750,  dated  July  23,1891,  and 

payable  July  1,  1921 1,750 

$36,000 

S*oneham.  Has^. — Bond  Sale. — On  June  1,  1896,  the  town 
of  Sioneham  sold  $32  000  of  4  per  cent  sewerage  bonds  to 
Blodget,  Merritt  &  Co.,  of  Bjstoa,  at  101184  and  accrued 
interest.  The  securities  are  dsted  June  1,  1896,  interest  is 
payable  serai  annually  on  Juoe  1  and  December  1,  and  the 
principal  will  matuie  at  the  rate  of  $4,000  yearly  from  June 
1,  1897,  to  June  1,  1904,  both  priccipal  and  interest  to  be  pay- 
able at  the  National  Bank  of  the  Republic,  Boston.  Fourteen 
bids  were  received  for  the  loan  as  follows  : 

Bid. 

Blodget.  Merrilt  &  Co.,  Boston 101184 

H.  W.  BIgelow.  Boston 101137 

H.  8.  Horner  &  Co..  Boston 101-112 

Mason.  Lewis  &  Co.,  Boston 101-096 

JOi-e.  Parker  &  Co.,  Boston 10107675 

Blake  Bros.  &  Co.,  Boston 101-06 

Geo  A.  Fernald  &  Co.,  Boston 100-877 

Jas.  W.  Longstreet  &  Co.,  Boston 10087 

Estabrook  &  Co..  Boston 100-817 

E.  L.Day  &Co.   Jtoston 100-789 

K.  H.  Rolllus  &8on,  Boston     100"'77 

W.J.  Hayes  &  Sons.  Boston  100-77 

Dletz,  Denniaon  dt  Prior,  Boston lOO-fiS 

Farson,  Leach  <t  Co.,  New  York 100-29 

Thnrgton  County,  'Wash.- Bonds  Proposed.— tt  has  been, 
proposed  to  issue  bonds  in  exchange  for  the  warrant  indebt- 
edness of  the  county,  together  with  the  accrued  iateresfc- 
thereon,  the  total  approximate  amount  of  which  is  $134,000. 

The  county's  bonded  debt  is  at  present  $325,000  and  its  as- 
sessed valuation  in  1895  was  $5,369,835. 

Toledo,  Ohio.— Bond  Offering  Postponed. — The  sile  of  $60,- 
000  of  general  fund  refunding  bonds  which,  as  we  mentioned 
two  weeks  ago  in  this  Department,  was  fixed  for  June  19,  is 
to  be  postponed.  City  Auditor  M.  S.  Wright  informs  us  that 
the  oiiginal  notice  has  been  declared  illegal.  The  b  mds  were 
to  have  been  issued  by  authority  conferred  bySeotioa  2,701  of 
the  Revised  Statutes  of  Ohio,  but  during  the  progress  of  the 
legislation  hy  the  city  of  Toledo  the  act  wai  amended  by  the 
Legislature  of  Ohio,  whijh  will  necessitate  new  legislation 
on  the  part  of  the  city  and  will  defer  the  sale  of  bonds. 

Wallace,  Idaho. — Bonds  Authorized. — Bonds  of  this 
municipality  will  soon  be  offered  for  sale  for  the  construe* 
tion  of  a  sewer  system  estimated  to  cost  about  $15,309. 


Jvsm  «.  1SM.J 


THE    CHRONICLE. 


1055 


WktertowB.  N.  T.— Oa  May  28th  |20,000  of  4  p«r  cent  re- 
facding  bonds  of  WattT'own,  maiurini;  at  the  rate  of  $^,000 
yearly,  tweinniiiK  in  19'>2.  were  awarded  lo  Mpssrs.  Walter 
Stmntoo  &  Co.  at  U7*6i  and  aocnipd  interest.  At  the  same 
time  $10,000  of  4J{  per  rent  city  hall  bonds  wpre  award>?d  to 
tfaeaame  firm  at  liSi'T  and  iotereat.  The  latter  BFCuri'ieg 
tnatore  at  the  rite  <  f  18.000  yearlv,  he|(inning  in  1926.  Tae 
foHowiDK  is  a  list  of  the  bids  rereived  : 

Bidder*.  tZO.O'  0—4  p.  c.  MO.OOO— 4>t  p.  o 

Walter  BtaotoD  A  Co lOTHS    andlnteresl  IIR-OT    and  int. 

1.  W.  Sbemn  (allorDnDe)..107'>ii»9IUt.  113-119  flat. 

E.  C.  BtsBwood  A  Co       ...  108-3S    aadlnt.  112-2.^    and  int. 

v.  W.  HanU  ACo... 107-81    and  iDterrat.  ll^•7tIl       do. 

BattroDo  A  Atnrr* 107-03  «o.  116-03         do. 

WkaDB  *  Bablealoger 107-1-^6  do.  11725         dn 

BcBwell  A  Kvarttt 106-83  do.  116  82         do. 

L.  Moirtaaa....  .      107-<'o  do.  H700         do. 

Vacaoo.  Leaeh*  Oo...    ..  .l'«-55  do.  118-079       do. 

Straat.  WTkas  A  Co       106-45   flat.  115-03    flat. 

O.lLHabn 106-ftD6  and  tatareat.  1068^2  and  int. 

B.L.Day*Co 106-29  do.  11509         do. 

DonaaoBb  A  JeDDlMD  106-519  do.  115-59         do. 

B.a.'oBcaCo 10531  do.  115-26         do. 

W.  J.  BaTasASoDa...  .        106  81  do.  117-90         do. 

L«aipr«eht  Broa.  Co         ...ICB-Ol    flat  ^l.^•512  flat. 

Dtats.  Draiilaon  APrtor  ...ir?-' 3    »i.d  lataceat.  115-:i7    aud  int. 

RadolphKlfTboltaACo... 106-01  do.  114-01         do. 

W.E.IL  Smith 106-125  do.  118-135       do. 

D.  A.  XoraoAOo 103-419  do.  114-369       do. 

JeOtoaoaCo.  Saftoca  Bank 114-00         do. 

WIlkes-Barre  SekMl  Diatrtat,  P*.— Bond  8aU.—Oa  May 
tt,  1800,  this  district  sold  $45,000  of  5  per  cent  couoon  bonds. 
TIm  Mcurities  wer«  of  the  denomination  of  $>V>0  each  and 
WM*  iwa«d  in  irriea  maturioK  from  1901  to  1911.  The  entire 
loan,  with  the  eiceplion  of  three  bonds,  was  awarded  Pn.  F. 
Kelly,  of  Pbiladrlphla,  at  price*  raDKinic  from  103^  for  the 
first  lerles  to  106^  for  the  last  series.  The  remainioK  three 
iMMids  of  the  fourth  series  were  sold  sinicW  at  106>-4  to  local 
peiti«s.  Iotereat  ia  payable  semi-annually  un  June  I  and  De- 
cember 1  at  the  office  of  the  Treaaarer. 

Wlaaue.  lm4.—Bond»  Authoriztd,—^aaiaol  thlsmuoici- 
pality  were  recently  T>ted  for  water-works. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  reoeired  sinoe 
he  last  publication  of  our  3TA.TB  and  Crrr  Sopplcxknt. 
Some  of  ibrse  reports  are  wholly  new  and  others  oover  items 
•f  informatioD  additional  to  thoie  giTea  in  the  Supplbmcxt 
and  vt  interest  to  inreators. 

▲Ikaay,  N.  T.— John  Boyd  Thaoher.  Mayor.  This  state- 
ment has  been  comcted  to  April  80,  1890,  by  means  of  the 
report  of  William  H.  Haskell.  City  Chamberlain. 

Albaay  is  in  Albany  County.  In  the  statement  of  the  city'* 
total  debt  only  the  loans  under  the  hesdinfts  "Oenerax 
Bonded  Debt"  and  "Water  Debt"  are  included. 

OBHSRAI.  B02CDED  DEBT. 


LOAN&- 

NAMC  AND  PUMPOeC-  BaU.  PaytMt. 

T.  O.  alta 1874    7  M  *  K 

rnbUe  Martet ISM   «  J  *  J 

FnbUe  bond's  btnda.lWS   4  MAM 

te  4e  1S9S    4  MAN 

City   Ban 1883   4 

do     de      U83    4 

City taproTeoaat...  1870   7  MAS; 

Bawar  (BeaTarCr.)...1889   S  H  A   b| 

WaaUactoa  Paik....lS70   7  MAN 
«a  ....1«71   7 


-Prineipat.- 


Whtit  Du*.    '  OuMamttg. 
Umf   1,  19<M      Ml  15,000 


Jaa.:97tol908  !„ 20,000 
•5,000  yiartVlM     ■"•'^ 


•10,000  yearly.   (  ■ 


May  1*97  to  19 
16,000  yearlr 
May  1.  1013 


J*'r;j.?.5b21aa"r.r|-1".' 
J   A   J       July   I,  1910         a20,i 


dc 


do 
do 
do 

do 

do 
do 
do 
do 
do 


1|7«   7 
m4   7 


MAM 
MAM 
MAX 
M  A  K 
MAN 
MAN 
MAR 
MAN 
MAN 


Marah  1897-1900  J 
•60,000  yaariy 
1806-1909 
•5,000  yaariy. 
Ang.  1,   1910 
May    1,  1911 
May   1,  1912 
May    1,  1014 
May    1,  1916 
May   1,  1915 
Not.  1,  1917 
May   1,  1918 
May   1.  1919 
May   1,  1930 


■  165.000 
125,000 
,000 
.338,000 


■70,000 

M.V>.0O0 

blOO.OOO 

b  100,000 

bl  55.000 

b49,000 

b75.000 

b37,000 

bSS.OOO 

b20,000 

b40,000 


«*''{a'S?.'fc5'.?S&i?-^|-2«».«'» 


do 
do 


.IMS  4 

.1W4  3 

Bawk  •t.Tladiiet....l880  3>i 
Dodlay  Obaerratory..  1893 

BaaTar  Park 189t 

do        do     1805  4 


MAN 
MAN 
MAN 
r  A  A 
MAN 
J  A  D 


May  1,  1931 
May  1,  1922 
Not.  1,  1922 
Feb.  1,  1925 
May  1,  1923 
Jane  1.   1034 


■30,000 

■  •J^.OOO 
■•J4,0O0 

■to.ooo 

■7.000 

as.ooo 


v^    .  5  Fat).  1, 1896-1900  J    .a^  noo 
•'  *  *  J    •5.000  yearly.     \    »85.0<X> 

9       J   *  nJJ""*"'    1S97  1907>    -it  ooo 
3       J   AD}    <  1,000  yearly.    {    ■"."W 

A        I    A  r>5  J"a''>'9'^f  1914, )  _q9<  non 
*       J   *  DJ  •18,000 yearlr.   $  »32\.W0 

,    .    ,  « June, '97 to  1914, )     _»«  ooo 
■*   *  '  >    •4,000  yearly.    {     "'S-OW 

alBtarsat  payable  In  Albany,    bintareat  payable  In  New  York  at 
the  MarshMifa  Nattonitl  Bank. 

WATER  DEBT. 


L0AN3- 
MAME  AND  PURP08C. 

e 


. —  tntmtt. — . 
Kalt.  PafOblt. 


-Principal. 


Watar. 


1874  7 

1874  7 

1874  7 

1974  7 

1876  6 

1876  6 

1876  6 

1877  6 
1877  e 


F  A  A 

F  A  A 

r  A  A 

F  A  A 

F  A  A 

F  A  A 

F  A  A 

F  A  A 

r  A  A 


VrA«n  Dne. 
Feb.  1,  1900 
Feb.  1,  1901 
Feb.  1,  1903 
Feb.  I,  1903 
Feb.  1,  1906 
Feb.  1,  1908 
Feb.  1,  1909 
Feb.  1,  1911 
Feb.  1,  1913 


OutMtand*g. 
•100,000 

lOO.OOO 
90,0O0 
99,000 

100,000 
50,000 
50,000 
50,000 
50,000 


LOANS- 
NAME  AND  PURPOSE. 


— Interest. . 

Rate.  Payable. 


-Prineipal.- 


Water(Con.)— 


do 

do 

do 

do 
do 
do 

do 
do 


.a 

la 
s 


1881    4       F  & 


1805    4 


When  Due.  OittstancPg, 
.  5  Feb.  1, 1898-I90I  >  «„„<,  ,,„- 
^  I  f  50,000  yeany.    }  ^aW.OOO 

1BB7    A       Ti-  *    .  5  Feb.  1.1897-1907) 

1887  4       r  &  AJ     $5,000  yearly.     \ 

laaa    A       v  jk    »  S  Feb.  1,  1897-1908  ) 

1888  4       F  A  A I    ^-g^^  ^^^^.j^.      ^ 

looQ    A        T  A  T%5  June  1, '97-1908  ) 

1889  4       J  *  D^  $17,500  yearly.   \ 

Feb.  1, 1897-1915  > 

$7,000  yearly.     $ 

Feb.  1,  1914 

Feb.   1,  1915 

« 5  May  1, 1897-1907 ) 

"  i  $10,000  yearly.    \ 

.  5  Feb.  1. 1897-1914 ) 

•*  I  $2,500  due  y'rly.  J 


F  A  A! 


1896 
1896 


1888 
..1884 


4 
4 

3>9 

S-a 


M  A 

F  A 


55,000 

90,000 

210,000 

133,000 

20,000 
10,000 

110,000 

45,000 


In  1893  •30,000  of  the  above-mentioned  6  per  cent  bouda  Issued  In 
1876  were  transferred  from  coupon  to  registered  bonds  bearing  4  per 
cent  Intereat. 

STREET  IMPROVEMENT  BONDS. 
Principal  and  interest  paid  by  holders  of  property  benefitted. 

LOANS- 
NAME  AND  PURPOSE. 
Madison  At.  2  ser 1892 

?aaU  Street 1892 
Hen  8t.3  8er 1892 

Pine  Arenae 1892 

Madison  Ave 1892 

Delaware  Ave 1891 

Woodland  Ave 1892 

Montgomery  8t 1892 

Maiden  Lane 1893 

Orange  8t 1893 

Quaokenbuab  8t« 1893 

Grand  St 1893 

Delaware  At. (2  ser.).  1 893 

Columbia  St 1894 

Hawk  St 1894 

Beaver  St 1895 

Daniel  St. 1995 

QiiaUStSaer. 1895 

Tliird  Arenne 1896 

Hlaoal.  atreeU 1895 

The  total  amount  of  street  tmproTement  bonds  outstanding  on  Janu- 
ary 1,1895,  waa  •343,265.  Of  tbls  amount  the  aInUng  fund  held 
•301,295. 

RAILROAD  LOAN. 
Payable  by  Delaware  A  Hudson  CaiuU  Co.: 

LOANS—  — InleraL — .    ■ Prinoipal. . 

NAME  AND  PURPOSE.  BaU.  PaMbU.        Whtn  Due.         OulalancTg, 

Albany  A  Susqueh'a  R.B.    6       MAM        '1896-1897  $500,000 

*  fSSO.OOO  duo  May  1,  1897:  $250,000  due  November  1,  1896. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The subjoined  statement 
ahowa  Albany's  total  general  and  water  debt  and  tha  sluicing  fund 
held  by  the  oity  against  the  same  on  each  of  the  datea  indicated. 

Apr.30,1896.  Jan.1,1896.  Jan.1,1895.  Jan.1.1894. 

Oeneral  bonds. (2.493,000    92,558,000    $2,582,000    $2,262,000 

Waterbonda. 1,609,500      1,631,000      1,584,000       1,624,000 


. — Interest. 

— . 

. I'rineipal.- 

V 

naif.. 

Payable. 

W/ien  Due.        Outstand^a. 

4 

MA 

N 

Nov.,  1896 

$9,000 

4 

M  A 

N 

Nov.,  1896 

3,000 

4 

M  A 

.N 

Nov.,  1896 

18,000 

4 

M  A 

N 

Nov.,  1896 

7,000 

S'n 

M  A 

N 

1896 

50,000 

H^ 

-M  A 

N 

189fi-1900 

43,500 

34 

M  A 

N 

1896 

10,600 

34 

M  A 

N 

1896 

2,240 

34 

M  A 

N 

1896-1897 

1,200 

34 

M  A 

N 

1896-1898 

1,200 

34 

M  A 

N 

1896-1898 

1.500 

34 

M  A 

N 

18961898 

23,400 

34 

M  A 

N 

12,600 

M  A 

N 

1896-1898 

900 

M  A 

N 

1896-1899 

13.600 

M  A 

N 

1896-1899 

3,600 

M  A 

N 

1B961899 

3,600 

M  A 

N 

1896-1899 

5,200 

13,600 

MA 

N 

1896-1899 

62,500 

ToUl  bonds. 04,102,500    $1,189,000    $4,166,000    $3,886,000 

Sluicing  funds 1,060,173       1,077,290         907,570         997,936 

Netdolit $3,042,327    $3,111,710    $3,258,430    $2,888,064 

The  sinking  funds  are  invested  moxtly  In  the  city's  own  bonds. 

Id  addition  to  the  total  debt  as  stated  aliove  there  is  the  railroad 
loan  tor  $500,000  issued  to  the  Albany  A  Susquehanna  RR.  Com- 
pany and  secured  to  the  oity  by  a  Urst  mortgage  payable,  principal 
and  Interest,  by  the  Delawar»  A  Hudson  Caaal  Company.  The  street 
improvement  lioDds  are  payable  by  special  asaeaameut  on  property 
iMsneHtted,  and  therefore  they  also  are  omitted  In  the  statement  of  the 
eity's  total  debt. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rata  at  different  periods  have  been  as  follows,  property  being  assessed 
at  about  lt<  actual  value. 

. Attested  Valuation. .  Rate  of  Taa 

Teart.  Real.  Personal.  Total.       p«r  $1,000, 

1895 $58,549,720       $6.4-26.995       $64,976,715       $2000 

1894 58.475,750  6,419,885  64.895,635  20'06 

1893 64,623,680         6,565,790         71,189,470         20-00 

1899. 64,717,210         6,45.5,135  71,172,345  1800 

1891 64.278.195         6.111,560  70,389,755  17-40 

1890...... 63,380,046         6,282,525  69,062,.571  19-00 

1889 63,932,565         5,814,490         68,747,055  2000 

1888 61,987,445         5,726,110         67,713,555  21-60 

1887 61,245,455  6,326,900         67,.'572,355  17-60 

1886 60,728,720         6,154,270         60,882,990         1840 

1886 60,381,215         6,044,250         66,425,465  2060 

1880 34,310,305  2,790,120         37,100.425  36-00 

1875 31,306,674  3,764.550         .35,070.'224  35-60 

1870 24,981,511  5,954,825  30,936,336  4570 

1865 20,598,009  8,637,156         29,235,ir)5  3620 

I860....' 20.283,245  6,006,803  2«,290,<)t8  12-60 

1855 17,5'22,414         4,852,847  22,.'i75,2(>l  14-90 

1850 9,430,100  3,171,589  12,001,(W9  15-70 

1846 7.792.340         3.449.008  11.241.438  1320 

POPULATION.— In  1892  population  waa  97,120;  in  1890  it  waa 
93,313;  In  1880  it  waa  90,758;  in  1870  it  was  69,422,  The  esUmate 
for  1895  waa  100,000. 

Padneab,  Ky. — According  to  a  statement  made  by  City 
Clerk  Arthur  Cole,  under  date  of  May  6,  1396,  the  total 
bocded  indebtedness  of  Paducah  is  $343,000  ;  Binking  fund, 
$309,497  81;  net  debt,  $133,502  69.  The  assecsFd  valuation 
for  the  year  1896  is  $6,565,99.5,  and  the  popuhtioa,  according 
to  the  Stete  Ceosus  of  1895,  was  30,406. 

Brookllne,  Mass, — The  following  statement  regarding  the 
indebtedness,  etc.,  of  the  town  of  Br(x>kline  has  bfen  cor- 
rected to  February  15,  1896,  by  means  of  the  annual  report  of 
Qeorge  H.  Worthley,  Treasurer  and  Collector. 

This  town  is  in  Norfolk  County, 
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LOANS—  '''*<"  D<"- 

Bath  House— 

312S ,  $15,000....Nov.  1,1896 

($1,500  due  yearly)  to  Nov.  1, 1905 

Bkii>gk  N0TK8— 

4b,  JcJcI.    *5,000 Jan.  1,1897 

($1,000  due  yearly)  to  Jan.  1,1901 

LiiiKAiiv  Notes — 
48,  JiVI),  if!3,000 June  1, 1896-8 

M18CEI.1.ANK0US — 

4s, ....,  $120,000 June  1,1896 

($20,000dueyearly)toJunel,  1901 

48, $77,200 Nov.  1, 1896 

($9,650  due  yearly)  to  Nov.  1, 1903 

3as8 $13,000.  June  15, 1896-7 

3»8S, 14,500. May     1,1898-9 

3»,e8,  ....    15,300... June  15, 189(i 
($1,700  due  v'rly)  to  June  15,1904 

39,, 8 $176.700..Junel5,1896 

($9,300  due  y'rly)  to  June  15, 1914 

3).>s $28,500...  Nov.    1,1898 

Siis 15,000..  Nov.    1,1899 

Park  Bonds— 

4s,  J&J,  $56,000 July  1,1896 

($3,500dne  yearly)  to  July  1, 1911 

48,  MAS,  $24,000 Sept.  1, 1896 

($4,000  due  yearly)  to  Sept.  1, 1901 

48.  F&.\,  .$20,000 Aug.  1, 1890 

($4,000  due  yearly)  to  Aug.  1, 1900 

48,  J&J,     $5,000 Jan.  1, 1897 

($1,000  due  yearly)  to  Jan.  1, 1901 
48,  J&J,  .$28,000 Aug.  1, 1896 

(Part  due  yearly)  to  Aug.  1, 1910 
4s,  J&J,  $17,000 Aug.  1, 1896 

iPiirt  due  yearly)  to  Aug.  1, 1906 

4s.  J&J,  $15,000 Jan.  1,1897 

($1,000  due  yearly)  to  Jan.  1, 1911 

4s $15,600 Mar.  1,1897 

($2,600  due  yearly)  to  Mar.  1, 1902 

48, $64,000 Mar.  1,1897 

($4,000  due  yearly)  to  Mar.  1. 1912 

3588 $4,550 June  15, 1896 

$650  due  yearly)  to  June  1 5, 1002 

308S ^106,250..  June  15, 1896 

($6,250  due  jr'rly)  to  June  15, 1912 

S'as,  ....,$20,520 Jan.  1,1897 

($1,080  due  yearly)  to  Jan.  1, 1915 


LOANS—  WA«n  Ihie 

Play  (Jrounos— 
68,     J&J,  $90,000.... July  1,  189« 
3»88 3,600. ...May,  •97-'05 

Road  Bonds- 
Is $9,500 June  26, 1896 

SCHOOi-  Notes  — 

48 $16,800 Apr.  1,1897 

($5,600  due  yearly)  to  Apr.  1,1899 
48,  F&A,  $10,000... Feb.  1,  1897-8 
4a,  J&D,     10,000. .  .June  1, 1896-8 

48,  ....,  $16,800 Junel,  1900 

($5,000  due  yearly)  to  June  1, 1903 

4s $6,000...Julyl,  1902-3 

35ss 123,500.. .May  1,  1897 

($6,500  duey'rly)  to  May  1, 1915 

31-18 $25  000...Aug.l,1896 

($2,500  due  y'rly)  to  Aug.  1, 1906 

3I2S $47,500. .  .Jan.  1, 1897 

($2,500  due  y'rly)  to  Jan.  1, 1915 

Sewer  Bos  os— 
58,  A&O, $125,000.... Apr.  1,1897 

48 ,      10,000.  .'..Feb.  1,1897 

(!iil,250dueyearly)toFeb.  1,1904 
3128 $9,000....  July  1, 1896-8 

Street  Notes— 

48,  M&N,  $30,000 May  1, 1896 

($10,O00duevearly)toMay  1, 1898 

48,  J&J,  $30,000 Jan.  1, 1897 

($10,000  due  yearly)  to  Jan.  1, 1899 

4s,  J&J,  $20,000 July  1,  1896 

4s,J&J,     13,000 July  1,1897 

312S,  J&J,   7,000 July  1, 1897 

Water  Scrip— 
78,     J&J,  $400,000...  Jan.  1,1898 
58,     J&J,      25,000...  Jan.  1,1898 
58,     J&J,      42 ,000...  Jan.  1,1900 

4s,      125,048...JiUy  1,1896 

($4,466  due  yearly)  to  July  1, 1923 
48,  F&A,  25,000...  Jan.  1,  1897 
($1,000  due  yearly)  to  Jan.  1,1921 

4s,  ....,  $12.850 June  1, 1896 

3588 $55,755. . .  .June  15, 1896 

($2,065  dneyearly)  to  June  15, 1922 

3x1  «8,  $30,000 June  15, 1896 

($1,000  due  y'rlv)  to  June  15, 1925 
3J2S $18,000...  Aug.    1,1896 

($600  due  y'rly  to  Aug.    1,1925 


TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  state 
ment  shows  BrookUne's  total  munloipal  debt,  the  sinking  fund  held  by- 
tt  MCainst  the  same,  and  the  water  debt,  in  each  of  the  last  three  years . 


Feb.  15, 1896.  Feb  15, 1895.  Ftb.  1,  189*. 

Total  debt $2,2.35,673       $2,146,284       $2,565,685- 

Sinking  funds,  ex<septforwater      154,214  128,016  134,125- 


Net  debt $2,081,459 

Deduct  waterdebt 735,653 


$2,018,268 
727,684 

$1,290,584 
1,715,734 


$2,031,560' 
791,715 

$1,239,845 
1,688,970- 


Net  debt  as  deflucd  by  law $1,345,806 

Net  debt  allowed  by  law 1,770,078 

Available  balance $424,272  $425,150  $449,125 

The  sinking  funds  are  mostly  Invested  In  sundry  municipal  bonds. 

TOWN  PROPERTY.— The  town's  total  assets.  Including  buildings, 
parks,  water  works,  sinking  fund,  etc.,  amount  to  $4,319,764.  The 
water  works  are  valued  at  $1,259,944. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows : 

. Assessed  ValualMUr- .    Rale  of  Tax 

Tears—  Real.  Personal.  Total.       »e/-$1.00O 

1895 $43,703,600       $15,299,000       $59,002,60()    $12-00 

1894 41,837,450  15,353,700  57,191,150       12-60- 

1893 40,029,300  16,269,700  56,299,000      11-00 

1892 36,958,100  16,068,100  53,026,200       11-80- 

t891 34,472,400  16,257,100  50,729,.500       ll-OO 

1890 30,027,200  16,510,100  46,537,300         9-0O 

1889 27,326,200  15,207,100  42,533,300       12-0O 

1880 22,493,900       12-60 

1870 18,448,300         7-50 

POPULATION.— In  1895  population  was  16,159;  in  1890  it  was 
12,103;  In  1880  it  was  8,057;  in  1870  it  was  6.650.  Population  1896 
(local  estimate),  16,164. 

Carlisle,  Pa. — A  special  report  to  the  Chronicle  from  John 
R.  Miller,  Mayor,  gives  the  following  data  regarding  the 
finances  of  Carlisle  in  April,  1896. 

Carlisle  is  in  Cumberland  County. 
LOANS-  IJ^AcH  Due 


Int.  paid  by  Carlisle  Depo.sit  Bank. 
Bonded  debt  April,  1896.    $88,000 

Floating  debt 2,500 

Total  debt  April,  1896. ..       90,500 
Total  valuation  1894. . . .4,(XK),000 

Assessment  is  15  actual  value. 
Total  tax  (per  ($1 ,000)  '95 .  .$18-00 

Population  in  1890  was 7,620 

Population  in  1896  (est.) 9,780 

OPTIONAL.  -AH  of  the  city's  bonds  are  subject  to  call  on  60  days," 
notice. 

TAX  FREE.— The  bonds  are  all  exempt  from  taxation. 


General  Pdrposes- 

48,     J&J,  $3,400 Jan.  1,1897 

4s,     J&J,     2,000 July  1,1906 

4s,     A&(5,17,000 Apr.  1,1907 

48,     A&O,  18,000 Apr.  1, 1908 

4s,     J&J,  25,000 Jan.  1,1909 

J&J,  20,000 July  1,1909 


3-68,  A&O,    1,700 Apr.  1,1907 


NEW  LOANS. 


$600,000, 

B01VI>S 

OF   THE 

City  of  Kingston,  N.  Y. 


Interest  ; 
annually. 


^  per  cent  per  annuro,  payable  seml- 
*iinclpal  and  Interest  payable 


IN  GOLD 

At  the  Farmers'   Loan  &  Trust   Co. 

BONDS    Sl.OOO    £ACS. 

124,000  payable  in  1912,  and  $24,000  each  year 
thereafter. 

The  above  Bonds  issued  under  Chapter  747,  Laws 
of  1896,  for  the  purchase  of  Water  Works,  will  be 
sold  at  Public  Auction,  at  the  CITY  HAl,!,,  IN 
THE  CITY  OF  KINGSTON.  ON  THURSDAY, 
JUNE  11,  189«,  at  2  o'clock  P.  M. 

Assessed  valuation  of  City  property. Slt2,399.130 
Total  existing  City  debt 368,200 

The  present  net  revenue  from  water  e-xceeds  the 
Interest  on  all  Bonds  to  be  Issued  for  water  purposes. 
HENRY  E.  WIKBER, 
Mayor  City  of  Kingston.  N.  Y. 

8.  n.  COYKENDALL, 

Chalman  Board  Water  Commissioners. 


State  of  Arkansas. 

BONDS  OF  1869. 

The  huldem  of  Arkansas  6%  bonds  of  the  1869 
series,  Nos.  84!',  707  to  722,  746  to  773.  787  to  785,  875 
to  877  and  883  to  890  (85  bonds),  may  learn  something 
of  interest  to  them  by  addressing 

AUDITOR  OF  STATE, 
Little  Rock,  Arkansas. 


BONDS. 

Mnriella,  Ohio,  Improvement Ob 

Uharlevolx,  Itlicli  ,  llrlundInK Aa 

Klchmoiift,  Ind,,  Kundiug 5b 

Dearborn  County,  Ind.,  Fundlns 5s 

Terre  Muulc,  In..,  Fundinn 4b 

Klchiiiniiit.  Ind.,  Street  IiitVroTement Sb 

nilchi'll,  ind.,  Klectric-I.iKht «b 

S •."".'.'. "*'""'"■  Oil'",  Improvement 3b 
lulllon,  Ohio,  Water Si 
ond  inn,  IMilo,  Water ;...3i 

Xeuin,  Ohio,  Kundlng aUb 

PIqiia,  Ohio,  Water..  .........SSi 

niiddlelowii,  Ohio,  Water Sb 

Coratcaiia,  "TexaM,  Hewer Sb 

Aaioria,Oreaoii.  (Uold),  Water '    Sb 

r,nurei,  ;>ld.,  r«treet  Improvement 5b 

roK  BALI  ilT 

Rudolph  Kleybolte  &  Co. 

BANKEKS, 

CINCINNATI,  O. 


NEW   LOANS. 


818,500. 
CITY  OF  ROME,  N.  Y. 

4  PER  CENT  BONDS. 


ROME,  N.  Y.,  June  6.  189C. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Chamberlain  until  7:30  P.M.,  Monday,  June 
15,  J896,  for  the  purchase  of  fl8.500  city  of  Rome 
registered  bonds,  as  follows : 

$10,000  City  Hall  Bonds,  issued  under  authority  of 
an  act  of  the  Legislature,  signed  by  the  Governor 
May  33,  1896,  and  resolution  of  the  Council  adopted 
June  1, 1896,  81.000  due  January  1, 1897,  and  $1,000 
each  January  1st  thereafter  until  all  are  paid. 

$8,600  Relief  Bonds,  issued  under  authority  of 
Chapter  120  of  the  laws  of  JSaO,  and  by  a  resolution 
of  the  Council  adopted  June  1, 1896,  all  due  January 
1, 1900,  but  $6,500  to  contain  an  option  to  pay  prior 
to  that  time  as  follows :  $1,500  not  earlier  than  Janu- 
ary 1, 1899;  $1,500  not  earlier  than  January  1,  1898; 
$1,500  not  earlier  than  July  1, 1897;  $2,000  not  earlier 
than  January  1,  18P7. 

The  bonds  will  be  $500  each,  bearing  4  per  cent 
interest,  payable  semi-annually  January  1st  and 
July  let,  principal  and  interest  payable  at  the 
Farmers'  National  Bank  of  Rome.  The  city  reserves 
the  right  to  reject  any  or  all  bids  if  not  satisf actorv . 

Presejit  net  indebtedness,  including$liiO,000  sewer 
bonds,  recently  issued,  but  not  including  $170,000 
water  bonds,  $i  85,855.  Population,  18»0.  li,9Jl ;  as- 
sessed valuation.  $5,615,536.  Income  from  water- 
works. $20,000 ;  running  expenses,  $4,000. 

K.  S.  PUTNAM.  Chamberlain. 


SIOO5OOO 

NEWARK,  N.  J. 

REGISTERED  OR  COUPON, 

4  p.  c  TVatex*  Bonds. 

Legal  Investment  for  New  York 
SuTingg  Banks. 

Price  and  Farlicnlara  upon  application. 

Farson,  Leach  &  Co., 

<i    WAlil,    STREET. 


BeNWELL    &    EVERITT, 

Scbermerliarn  Bnlldlnc,  «  WALt,  8T, 

MUNICIPAI,  ISSUES  IN  THE  STATES  OF 

NEW  YORK  &  NEW  JERSEY 

A  SPECIALTY 


NEW  LOANS. 


Investment    Bonds. 


city  of  Boston  Registered 48 

City  of  LouisTilie,  Ky 78 

State  of  Colorado 48 

City  of  Holyoke,  Mass.,  Gold.  4» 

Middlesex  County,  Mass 48 

City  of  Los  Angeles,  CaL,  Gold 48 

Boston  &  Albany  RB 4g 

Old  Colony  BR 48 

New  York  &  Penn.  Tel.  &  Tel.  Co. . .  .os 

E.  H.  ROLLINS  &  SONS, 

53   STATE  ST..  BO.STON.  MASS. 


Ctalcagro,  111.,  Improvement 6b 

Sherman,  Texas,  Fundlns fin 

Burlinston,  Wis.,  School 3a 

Watseka,  III.,  School 3a 

moscatine,  lo^a,  Improvemeut 68 

ShulUbiirs,  Wis.,  Water 3a 

Fouda,  Iowa,  Water 6a 

Alta,  Iowa,  Water 6a 

State  of  South  Dakota  Revenue 68 

FOK  SAliE  BY 

MASON,  LEWIS  &.  CO.. 

BANKERS, 

31  State  St.,  in  La  Salle  St.. 

BOSTON,  CHICAGO. 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CONGRESS    STREET,    -    BOSTON. 
109  Superior  Street,  Cleveland,  O. 


lames  N.  Brown  &  Co., 

BANKERS 
'.i  Cedar  Street,        -        -        NEW  YORK.- 

MUNICIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLO. 
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Batte  Cltj,  Moat— William  Thompson,  Mayor ;  A,  A.  Mc- 
Millan, City  Clerk.  This  statement  has  been  corrected  to 
date  by  means  of  a  special  report  to  the  Chboniclb  from  one 
of  the  city  officials. 

Butte  is  in  Silver  Bow  County. 


InterMt  la  payable  In  Xew  York. 
Bondrd  debt  Har.  1,  96.    (160.000 

Floating  debt 268,531 

Totaldebt. 428,531 

Sinklnir  fond 6,500 

KetdabtHar.  1.1^196..  422,031 
TaxvaloaUon  1S05.... 14.420,790 
AMeMnwnt  aame  as  actual  value. 

Totel  tax  (per  91,000) $2800 

Population  In  1890  was 10,723 

Population  In  1896  <est.>... 45,000 

yearlr  a  sum  amounting  to  5  per 


LOANS—  W**"  !><**• 

Bri- ••"     " -M)*— 

«»,  J  i Oct.  1,1910 

■o  eaU  Oet.  1, 1900 
PCbLi.   •.•,.»abt  Bonds— 

6s.J*J,*60.WJU OeC  1,1912 

6al«)eetto  call  Oct.  1, 1902 

8«W«B— 

6s.  JAJ,  »40,000 Apr.  1,1909 

6a.  JftJ.    50,000 Oct.  1, 1910 

Snbjert  to  call  Oct.  1, 1900 

THE  SINKING  FUND  recelTSs 
'  eeni  of  tbe  total  Iwuiled  debt. 

DEBT  LIMITED  by  law  to  5  per  oent  of  assessed  Taluatlon. 

Travis  Coaaly,  Tex.— Below  is  a  statement  regarding  the 
flnanrial  condition  of  Travis  County  on  November  11,  1895. 
The  psyment  of  $47,000  of  the  county's  bonds  has  been  en- 
joined. 

County  seat  is  Austin. 
Total  debt  Vox.  11, 1^99.9116.500 1  Tax  valnatlon,  1895.. $15,882,110 

Cash  la  Treararr 16,473    Population  In  1890  was.. ..36,322 

Vet  debt  XOT.  11. 1906..    100,027  I  Popnlatlou,  1896  (est) 50,000 

Wfl*t  KaoxTiUe.  Teaa.— M.  L.  Boss.  Blayor.  This  state- 
ment has  been  corrected  to  April  28,  189<{,  by  means  of  a 
«pecial  report  to  the  CBROincLX  by  W.  W.  Morrison,  Recorder 
and  Tieasarer. 

This  town  is  in  Knox  County. 
LOANS-  T*«i.  Dh*. 

BaiDOa  AMD  8CWKB— 

^JAD,  937,000 Jane  1,1923 

laraoraiiEXT  Bt^xDS— 

«•,  JAO,  979.000 JuDS  1, 1010 

Total  debt  Apr.  23,  1896. 9113,000 


Tax  valnatlon  1899. . .  .fJL,584.50O 
Assessment  sboat  H  aciaal  value. 

Total  tax  (per  91,000) 925^X> 

Population  In  1890  was 2,114 

Population  in  1896  (eat.) ...  .4,600 


INTEREST  U  payable  at  Kew  York  or  KaoxvUle. 


Bonrbon  Connty,  Kans. — The  figures  of  indebtedness  given 
in  the  following  statement  have  been  corr«cted  to  April,  1896, 
by  meims  of  a  special  report  to  the  Chboniclb  from  Eldon 
Lowe,  County  Treasurer. 

Connty  seat  is  Fort  Scott, 

LOANS—                    ITAeii  Due    Tax  valuaf  n,  personal. $1,976,826 
Total  valuation  1895  ..   5,932,614 


Asscs.snieut  i9  35  p.  c.  actual  value. 

Total  tax  (per  $1.000) $36-15 

Populatiou  iu  1894  (est.)  ...26.500 
Population  in  1890  was 28,579 


Rekcxdiso  BR.  Bonds 
6s,  JAJ,  $219,200.. ..July  1,   1909 
Total  debt  Apr.,  1896. ...  $219,200 

Siukiui:  fund 43,900 

Net  debt  Apr.,  1896 175,300 

Tax  valuation,  real 3,955,788 

INTEREST  Is  payable  tu  Kew  York  City  at  tlie  Kansas  State  Fiscal 
Agency. 

Dickey  Coaaty,  N.  D.— This  statement  regarding  the  dnan- 
oial  condition  of  Dinkey  County  has  been  corrected  to  April 
15,  1896,  by  means  of  a  special  report  to  the  Chroniclb  from 
C.  W.  Palmer,  Treasurer. 

County  seat  is  Ellendale. 

LOANS—  When  Due. 

CoUBT  UuusK,  Etc.— 
7a,  July,  914,000. ..July    6,1900 
Subject  to  call  at  any  time. 
8BED  Wheat— 

7b,  HJkS,  $7,000 Mar.  13,  1898 

Bonded  debt  Apr.  15,  '96.  $21,000 

Floating  debt 2,400 

Totaldebt 23,400 


SlnMngfund $7,046 

Net  debt  Apr.  15, 1896..       16,354 

Tux  valuation,  real 2,051,372 

Tax  valuation,  persoual.    099,351 

Total  valuation  1S95 2,750,723 

.\e8cssment  abt.  35  p.  o.  actual  val. 
8tato&  Co.  tax  (per  $1,000). $1600 

Populatiou  iu  1390  was 5,573 

Population  iu  1894  (est.) 6,500 

INTEREST  on  the  bonds  duo  in  1900  is  payable  in  New  York  Oity 
on  those  due  In  1S98  at  Ellendale. 

El  Reao,  Okla. — Frank  Hahn,  Mayor.  A  special  report  to 
the  Chbonicle  from  Wm.  McHugb,  City  Clerk,  gives  the  fol- 
lowing data  regarding  the  finances  of  El  Reno  on  April  1, 1896. 

El  Reno  is  in  Canadian  County. 

LOANS—  When  Due  I  Totaldebt  Apr.  1, 1896. ...$19,036 
Kkkimuso  Boims—  I  Taxvaluation  1893 966,817 

6s,  J4:J,  $17.3(X) Jan.  2, 1905  I  Assessment  about  1-2  actual  value. 

Subject  to  call  alter  3  years.  |  City  tax  (per  $1,000) $28-00 

Bondeddebt  Apr.  1, '96... $17,300  I  Population  In  1896  (est.).... 6,000 

Floatlngdebt 2,336  I 

INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 


NEW  LOANS. 


MUNICIPAL     BONDS 
FOR  INVESTMENT. 


^ABTICt'LABS    IPOH    APPI.It'ATION. 


UKtaaau  or  -reit  xaw  tokk  axd  bottom 

STOCK  KZCHAXOH. 
DIALMW  Ur  COMMSROAL  PAPBR. 


Blake    Brothers   &  Co., 

OS   MTATB   m    BEET.    BOS'TOX. 
3    XASMAi;    HT.,    NKW    VOBK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS   &  CO., 

BANKERS 
oucAGo.      aoaroiL      phii.adklphia. 

19  W«I.LMrBBBT.  BBWTOBB. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

iTATE    riTT  *  RAILROAD   BONDS. 


NEW    LOANS. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co., 

B4NKBBS, 

I2i  Devonshire  Street, 
BOSTON. 

8BRT  VPOM  APPMCATION 


$200,000 
STATE    OF    UTAH 

Gold  4%  20-Year  Bonds. 

DATRO  JULV  1.  1H»0. 

LBOAL  FOB  NKW  YORK  BAVLNGS  BANKS. 

PBICB  ON  APPLICATIO.N. 

FOB  8A1.B  BY 

EDWD.  C.JONES  CO., 

421  CHBBTSL'T  8TRBBT,  80  BHOADWAT. 

PHII.ADBI.PIiIA.  raw  TORK. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


•J   WALL    STBBBT, 


MBW    TOKK.. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

i«treet  KallWAr  Bonds,  and  uther  high-ffrftde  In- 

TestmentA. 

BOSTON.  If  A88..  C'leTelaad.  OhU, 

T  Kiebanira  Ploe*  Sll-SlS  Bavarlar  St 

CoMtAMrm  "KMinfmTU." 


NEW  LOANS. 


C.    H.    White    &    Co., 

BANKERS, 
79  BROADWAY.  NEW  YORK. 


Bl'Y  AND  SELL 


Municipal   and    First  Mortgage 
Railroad  Bonds. 


liBTS  ON  APPLICATION'-  • 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


Mills    &    Blanchard, 
•  hbankers. 

MUNICIPAL  BONDS 

BOUOHT  AND  BOLD.  ' 
DeTouahIre    BalldinC) 

16   State   Street,   Boston,   MaM. 


C.  H.  Van  Buren  &  Co., 

BANKER8   AND  BROKEKH, 

62  BROADWAY,  NEW  YORKJ 

STOCKS,  BONDS  AKD  HIGH-URADB 

INVRrtTMKNT    BKCURITIKS. 

Circular  Letter,  liicludlDg  list  uf  lelected  Bond*. 

Moiled  Free. 


lOob 


THE    CHRONICLE. 


[Vol.  LXn. 


||HBccHat»jectts. 


WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Correepondenoe  Invited.       Mining  Department  o( 

A.  C.  FROST  &  CO., 

DEALERS  IN  MUNICIPAL  BONDS. 
108    I^A    SALIiK     STREET.     C'UrAGn 


1850.  1898. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  and  reliable  Company  now  has  the  exper- 
ience of  (orty-fix  years  of  practical  Life  Insurance, 
which  has  taUKhi  ft  that  the  »<n«  gwi  ton  of  Bucoesf 
is  the  adoption  of  pood  plans  of  Insurance,  and  the 
pursuit  of  a  liberal  policy  towards  both  Its  Insured 
and  Its  AKents.  These  essentials  It  possesses  In  an 
eminent  degree,  but  judiciously  tempered  by  that 
conservatism  which  Is  the  best  possible  safeKuard  of 
the  policy-holder.  Its  contracts  are  Incontestable 
after  tw(»  years.  The  are non-f orfeltlnp:.  provldlnR 
generally  for  either  paid-up  policy  or  extended  In- 
surance, at  the  option  of  the  policy-holder.  It  gives 
t«n  days  of  grace  in  payment  of  all  premiums.  Its 
course  during  the  past  forty-ilve  years  abundantly 
demonstrates  Its  absolute  security. 

Active  and  Success/iil  Agenta,uAahing  to  rep  ■ 

resent  this  Cotnpanyt  may  communicate 

with  tile  I*residentt  at  the  Home  Office, 

gel  Broadway,  Hew  Xorh, 

OFFICERS: 

REORGE  H.  BURFOKD President 

C  P.  FRALKIGH Secretary 

A.  WHEELWRIGHT Assistant  Secretary 

WM.  T.  STANDliN Actuary 

ARTHUR  e.  PERRY Cashier 

JOHN  P.  MUNN Medical  Director 

KINANCB   COMMITTHE; 

GEO,  G.  WILLIAMS Prest.  Chem.  Nat.  Barb 

JOHNJ.  TUCK«R BilildiT 

E.  H.  PBRKINS,  JR..  Prest.  Imp.  &  Traders'  Nat.  B'k 
JAMES  K  PLUM Leather 


J.   Spencer  Turner, 

SUCCESSOR  TO 

BrinckcrhofT,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

eOTTON  SAIL  DUCK 

ANI)  ALL  EINI>S  OF 
COTTON  CANVAS  FELTING  DU    K, 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINF,,  4C., 
POPE  "AW.NING"  STRIPES. 
AGENT 

I'NITEII    STATES    BUNTING    CO. 

A  fall  supply,  all  Widths  and  Colors,  always 
■toek. 

109  Duane  Street.  New  York. 


^ROBERTS  BROS., 

[ESTABI.iSHEi)  1881.] 

INVBSTME!IT    BANKERS. 

Spokane,    Wu§h. 

Selected    Ktatr,    Count)',    City?  School 

Uoiidf..  Warranto  and  Loaii», 

NETTINO  3  TO  »«  PER   C'KNT. 

Ill  B.  HOBXHTB.  W,  B.   RUUBHTH 

COHRBSPONDBNCK  SOLICITRD 


ANDREWS     OFFICE 

DESKS. 

ANDREWS  .■MANl'FACTIIRINM  CO. 

Bank  ana  Office  Fittings.   Fine  Brass  Work.  Specis 
designs  on  application. 

BIND  rOR  CATALOODI. 

Y«  Fifth   Ave.,  New   York  CItt . 


%ns\xxnnct. 


New  York  Life 


Insurance  Company. 


JANUARY   1,   1896: 

ASSETS,        •        •       $174,791,990  64 
LIABILITIES  160,753,312  65 


SURPLUS, 


for  in  1895, 


*Paid  for  Insurance 
In  Force.       •       -     $799,027,329  00 


*  No  policy  or  sum  of  Insurance  Is  Included 
m  this  statement  of  new  business  or  Insurance 
In  force  except  where  the  first  premium  there 
For,  af  provided  In  the  contract,  has  been  paid 
to  the  Company  In  cash. 


THE   WALL   STREET  JOUR>AL 

BlTCflTaluablelnformatloii  daily  on  Rtocks and  bond 
•6  a  TMT  Dow.  JONU  &  Co»  44  Broad  StrMt 


JOHN  A.  McCALU 

President, 

HENRY  TUCK. 

Tlce-Prealdent. 

Archibald  H.  Welch,  2d  Vlco-Pres't 
George  W.  Perkins,  3d  TlcePres't 
Edirard  N.  Gibbs,  Treasurer. 
Snfas  W.  Weelts,  Actuary. 
Hugh  S.  Thompson,  Comptroller. 
Charles  C.  Whitney,  Secretary. 


%nswcwxct. 


$24,038,677  89 


INCOME,        ■       ■         $37,892,266  56 
•New  Insurance  Paid 


$127,492,665  00 


OFFICE    OP    THB 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


NBW  York,  January  21,  1896. 

The  Tmstees,  In  conformity  with  the  Charter 
of  the  Company,  suhmit  the  following  state- 
ment of  Its  affairs  on  the  31st  of  December, 
1895: 
Premiums  on  Marine  Klsks  from 

l8t  January,    1895,   to   3l8t 

December,  1895 $2,622,872.42 

Premiums      on      Policies     not 

marked  off  Ist  January,  1895     1,027,151.41 

TotalMarlne  Premiums $3,650,023.83 

Premiums  marked  off  from  1st 
January,  1895,  to  31st  Decem- 
ber, 1895 $2,540,748.83 

Xjosses  paid   during   the 
same  period $1,218,407.55 

RetiiruB  of  Premiums 
and  Expenses $603,415.82 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  City  of  New 
York  Stock:  City  Banks  and 
other  Stocks $8,059,105.00 

Ix)an8  secured  by  Stocks  and 
otherwise 1.216,500.00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 1,000,004.90 

Premlimi  Notes  and  Bills  Re- 
ceivable          896,431.88 

Cashlu  Bank 202,518.33 

Amount $11,374,560.11 


Six  percent  Interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certlfloates  of  the  Issue  of 
1890  will  be  redeemed  and  pild  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fotirth  of  February  next, 
from  which  date  all  Interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1895,  for 
which  certificates  win  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPOTAN,    Secretary. 


TRUSTEES: 


W.  H.  H.  Moore, 
A.  A.  Raren, 
Joseph  H.  Chapman, 
James  Low, 
James  G.  De  Forest, 
William  Degroot, 
William  n.  Webb, 
Horace  Gray, 
Christian  de  Thomson, 
Charles  P.  Burdett, 
Henry  E.  Hawley, 
William  E.  Dodge, 
George  Bliss, 
John  L.  Biker, 
C.  A.  Hand, 
John  D.  Hewlett, 
Qustav  Amslnck, 
N.  Denton  Smith, 


Charles  H.  Marshall, 
Charle8>D.  Leveilch, 
Edward  Floyd-Jonee, 
George  H.  Macy, 
Lawrence  Turnure, 
Waldron  P.  Brown, 
Anson  W.  Hard. 
Isaac  Bell, 
Joseph  Agostini, 
Vernon  H.  Brown, 
Leander  N.  Lovell, 
Everett  Frazar, 
William  B.  Boulton. 
George  W.  Qulntard, 
Paul  L.Thebaud, 
John  B.  Woodward, 
George  Coppell. 


W.  H.  H.  MOORE,  rretident, 

A.  A.  RAVEN,  Vice-Pres't. 

F.  A.  PARSO-nS,  2d  rice-ProTt 


AND^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESEJrrCNrO  THE  rXDUSTRlAf.  AN'D  COMMEUUIAL  l^^^ERESTS  OP  THE  UNTCED  STA.TBS. 

(Katerod  aooorlln^  to  A.ot  of  CoQ?res<,  ia  the  year  1836,  by  the  WiLU\it  B.  DiMA  Oompaitt,  In  the  office  of  the  Librarian  of  Ck>ngresi.] 


VOL  «2. 


SATirKHAY,  JUNE  13.  1896. 


NO.  1,616. 


%ht  (il^hcanicle. 

Tens*  m(  SilMerlptloa— Payable  !■  AtfTSHce: 

FjrOn*  TMkr....... .M... $10  00 

ParBU  Mentha......... 6  00 

EiTopaan  8aMartpttOB<lnola<Un<porita«e) 13  00 

Karop««a  aabMflptloia  ttlx  Months  (lnclu<lln«  poata^).      7  00 

AaaoAl  SabMflptiOB  la  London  (Inelndlng  poataKe)....a3  10a. 

SIX  Mm.         do.  do.  do.  ....ailOa. 

Cka  Ivraaroaa'  aorrLaitaWT  will  be  fnroUbed  wUhonl  titra  thargt 

•o  orary   annual  aabacnb«r  of    the  ComiBaotAi.  axo    Fuaxclai. 

vmmatnciM. 

TkaStATB  A>D  CfTT  BorPuaBirr  wlU  alao  be  faraUhed  wMAowt 
mira  «>«ryi  to  every  aobaoilber  of  the  Chbo«iols. 

Tka  traaar  Railwat  8opn.B«Birr  wlU  likewise  be  fomlihed  vUA- 
•Ml  aaaw  a»Brt«  to  every  tabecrlber  of  the  Cbbokicls. 

n*  ODoranoa  SurPLBMaar.  laanad  aoalhly,  wui  alao  be  f amlibed 
•UkoMeatrB  ekmrgt  to  every  sabeorlbar  of  the  CaBoaiCLB. 

fU*  ••«•» are aold  at  M  eeau  eaoh:  poataca  on  the  aama  ia  18 
••Mi.  fit*  aovar  tor  aapolemeata  oao  be  had  at  oUoe  for  M  oenta  or 
•ailed  far  M  eeau. 

Terau  •(  Aarerttalaf— (Far  laeh  »p»Dti, 

OaaUaa as M  i  Three  Montba    (lSUoiee)..a8Sov 

OaaMoath  i«aBieal..  1 1 00   Six  Moatha        (tO    "     )..  4Soo 

TwaMaalha        |8     "     ).  IS 00 1  rwelva  Montha (&2     "     )..   Sgoo 

Ifha  abava  larma  for  one  aioath  and  upward  are  for  ataodlns  oarda.) 

Laa4oi  Aireats: 
Vaaeia.  BoWABoa  a  Sarra,  1  Drapers'  Oardena,  E.  O.,  will  takeanb 
arlaMoaaaad  advarttMmania,  and  supply  (laxle  eopieaof  the  pap«r 
a<la.aaak. 

WU.I.IAa  ■.  SANA  COHPANV,  Pahllekera, 

Plao  Mroet,  Ceraep  of  Pearl  Street, 

roar  Omoa  Bos  968.  t«EW  VOBB. 

CL  SARI  NO  HO  USB  RETURNS. 
The  following  table,  made  op  by  telegraph,  etc.,  iadioates 
that  the  total  bank  olearings  of  all  the  clearing  houses 
of  the  Unitad  Statea  for  the  week  ending  to-day,  June  13, 
haTo  beMi  )M«,«>W,M»,  againat  <l.l24,713.fM«  laat  week  and 
$l,OU,0M,973  the  corretpooding  week  of  last  year. 


Oltartaftot— 


Wtek  SfMlinc  Jvmt  0. 


Nsw  Tore.... 
PDiladelpbla. 

Pitubara 

BAttlmore..... 

BuOaio 

Wssblnaton.. 
Itocbester..... 
Srraease. ..._ 


WilmlnstoiL..... 

BIncbamtoD. ... 

Total  Middle.. 


OLaaaiKoa. 

a*  Td^frap*. 


Savaa  Mtlaa,  »  days . 
Other  aitlae,*  days 


laitlaa.tdaya  .. 
auittiaa.  1  day 

T»>al  all  attlaa  for  vaak 


JUM   It. 


18M. 


•  UI,»U,IM 
7t,}40,m>9 

«T,»n.9ra 

11.411,774 
7a,7SS.8«8 

la.ne.MO 

•,7M,<M 


•4ei.54e.ioa 

114.017,310 


ms,Ms.si!« 
iM,»aM7i 


aa44.4a<.t8» 


•iT7,n4.ua 

711,797.001 
»<.S4ft.SM 

ia,aw.49» 

76.608,084 

31,«eO,«99 

•,401.141 


*736,s7s.;ea 

l»,S»7,«S4 

"•447,771.891" 
ia<,l«7.9M 


•l.<'4l.n«a.a7« 


PtrOtmt 

-%^ 

-7-9 
-110 
-3-8 
-Stl 
-88 
-10-6 


-S-8 
+18 

-ri 

-178 


B^fton 

Prorldaooa. 

Htrtfonl 

New  Ilsrsn. 

apnoxosld , 

W  >rce«Ur. 

Portland 

Frill  River 

Lowsll  

Now  Bedford 

Total  New  Knc.. 

Chioaao 

OlnoloaaU 

l>etroll 

Clsvaland 

Mijwaakae 

Colunbos ..., 

iDdlaaapolls 

Peoria 

Grand  Rapids  ... 

lioxlacton 

Kslamasoo 

Akron 

Bay  City 

Rockford 

Bpnnaaeld,  Ohio.. 

Canton 

Toledo* 

Dayton* 

Tot.  Mid.  Weat*a- 

Ban  yraadsoo. ... 
Salt  LaksCliy.... 

Portland ... 

I>M  Ancelae 

Helena. 

Tacoma. 

Seattle , 

Spokane 

Farro 

Sloax  Palls 

Total  Paeiae.... 


Kansas  City 

Minneapolis 

Omaba. 

St.  PanI 

Denvar 

St.  Joeeph    

DesMolnee 

siotit  City 

Mncoln... 

WIchlU 

Tnpaka. 

Fremont 

Hutlncs 

Tot.  other  West. 


The  full  details  of  olearinga  for  the  week  covered  by  the 
abore  statement  will  be  given  next  Saturday.  We  cannot, 
of  ootvae,  fnrnJah  tham  to-day,  bank  clearings  being  made 
ap  by  the  rariooi  oleariag  honaea  at  noon  on  Saturday,  and 
hence  in  the  abore  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  caaea  estimated .  as  we  go  to  press  Friday  D  ight. 

Otir  uaoal  detailed  flgores  for  the  previoiu  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  .June 
6,  are  giv<>n  b«low.  and  we  also  present  the  results  for  the 
oomsponding  week  in  1805,  \HH  and  W»:i.  In  comparison 
with  the  preceding  week  there  i»  a  gain  in  the  aggregate 
exchanges  of  about  three  hundred  and  fifty-one  million  dol- 
lars, but  at  New  York  alone  the  increase  is  two  hundred  and 
ten  millions.  Contrasted  with  the  week  of  189.5  the  total  for 
thewhole  oountrr  shows  an  excess  of  4"i»  per  cent.  Compared 
with  the  week  of  1804  the  current  retunm  record  a  gain  of 
83-»*  per  cent  and  the  incre*")*?  over  181M  is  ">-9  per  cent.  Out- 
side of  New  York  th«'  dpfrpasc  from  1'<1»">  ia  0'08  per  cent. 
The  sxoew  over  189-1  reaches  22*5  per  cent,  and  makioK  oom- 
pariaon  with  IS0S  the  gain  is  seen  to  be  'r6  per  cent,. 


8t.T/oals 

.New  Orleans. 

Ixiaiivllle. 

Oalreston. 

Houston.... 

Sarsnnah 

KIcbmond 

Mempbia 

Atlanta. 

Dallas. 

.VaabTllla 

Norfolk.. , 

Waco 

Fort  Worth , 

Aufcasta. , 

Blrniincbaoi. 

UttlsBnek 

Jacksonville 

Cbatiaanoaa. 

KnoxvOla*    

Total  Sonthani. 


Total  all 
Oauida  N.  Tork. 

Moatreel... 
Toropto..., 


llallf 

Wlnnlpei 

flamnton. , 

Total  Canada  . 


62»,607.877 
7S,3.>.  0,003 
l',6Si,M>S 
18.03t.0e< 
4.iUl.*U< 
!I.4«S.W>0 
1,^30.821 
l.lM,Oil 

est.su  • 

a78.18« 

sii.aou 


749  849,838 

1*0,311,913 
1,123  80 
8.&M.3II 

l,i3l,37S 

l.7va,Ttl 

l,3'a&e8 

8M,0S3 

MI8,»ia 


!I7.44*.|>7» 
lO-tOSMM 

ii,3:s.;<« 
'.lie.07J 
a.«i«,Bsi 

4UI»J.8«» 

8,8  8.6  U 

S887JIM 

l,<«',88ll 

8l«.S<l 

377,><8» 

871,874 

816.^00 

8^1.<8A 

88«.4-li 

1«6.«<3 

19K,t>U 

1,324  476 

«8&,I83 


1895. 


149,506,08' 

l.'',S!>!l,S40 

1.404  !5S 

e4l),6« 

13M)90i> 

4Ja077 

M3.884 

4<&,'0u 

68I.4M; 

841,vlo 

»4.<t 


19^31.604 

10.>7I<,««8 

8.318  455 

4JI71,H6» 

4>5a,84; 

8,8H3,«8£ 

1,160,0-  0 

1,18«,I69 

•78.86  .> 

817,154 

8»S906 

808.1,71 

71,987 

67.8.HII 


85,81 5,010 
22,477?!!.' 

e.vs^.MS 

a.4<7.3T6 

I,7i5,77« 

1.2SI.8tl 

l.8Ull,52> 

1,»59,*'»4 

a,16«,8''4 

l,12j.2a> 

I,nit6.x70 

812.578 

976.556 

446.888 

625,100 
34.\I»18 
832,449 
327.986 
887  756 
49>.99« 


51.746  988 
1.1«,7118S8 


498,1M<6,569 


ll,817,7BI 
8,29  ).><aBI 
1.188  307 

l<«7,*-7 
6I>»  P8'> 


677.190,6OIl 

71.82»,S78 

14.984.011 

15,860.804 

4,997,380 

2,190,818 

1.7B7,21) 

1.157,627 

760.085 

«M,8>9 

404,900 


•9UI0II.861 

97,700,929 
5. 7r  01*10 
8.439,385 
1.673,640 
l,5a9.0JO 

l,<3a,471 
6M,984 
8111.051 
604.618 


1896. 
P.  Osat. 


-H04 
-rl6-7 

-101 

-HO-7 
-I- 3-6 
-HS-I 

+«5-6 
■.20 

-80-6 


118.678taa3 

100,n;g.Mg 
l<.4>8.30<i 

a.ja«.8ii 

5.»02.u:0 

4.inw.88ll 

4,2l-,Uua 

1.173.578 

8.i'e0.98I 

84l.8« 

S82.9U 

8g|iS6]7 

814.160 

392,317 

861,841 

181.335 

8IU785 


•Hi-4 

4-8-6 
•H6 

I?^ 
-1-0-S 
tl8'4 
+101» 
-t-28-5 
•67 
+186 


1894. 


486,827,887 

68,U4 11,042 

12,404.847 

14,689,666 

8,815,198 

1.801,675 

1,6(,0.289 

935,794 

657.941 

680.139 

887,000 


-H14 

-h7i> 

— 14X 

♦8-4 

+106 

— 7-6 

-7-7 

+78-4 

-6T) 

+68 

-1-3 

-161 

+14'6 

—27  5 

— lo-O 

ton 

—19  8 


686,0<8,08S 

75.253,408 

4.803,e<M 

1.9l0,.Slt 

l.<e6,898 

l.H24,2ll 
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THE    FINANCIAL    SITUATION. 

As  the  time  approaches  for  the  holding  of  the  two 
political  conventions,  general  business  has  become 
quieter  and  a  little  more  nervonsaess  has  prevailed. 
The  growing  uneasiness  is  an  indication  chiefly  of  the 
increasing  anxiety  of  the  public  cotcerning  the  cur- 
rency portion  of  the  platforms  to  be  adopted  at  the 
<joming  conventions.  Wednesday  there  was  a  sharp 
decline  at  the  Stock  Exchange,  said  to  be  aided  in 
some  measure  by  a  groundless  rumor  that  Pr<sident 
Cleveland  would  send  a  message  to  Congress  on  the 
Cuban  situation.  This  false  and  foolish  etatement 
would  have  had  no  influence  whatever  had  not  all  the 
conditions  favored  an  easy  disturbance  of  confidence 
And  values. 

The  fact  is  that  the  developments  of  the  last  two 
■weeks  (notwithstanding  the  action  in  Minnesota  and 
two  Eastern  States  this  week)  have  made  the  conclu- 
sion almost,  if  not  quite,  irresistible  that  the  silver 
advocates  are  to  have  their  own  way  at  the  Democratic 
meeting  in  July.  Very  few  who  actually  desire  the 
currency  question  settled,  and  settled  correctly,  would 
object  to  that  outcome  were  it  not  that  an  idea  has  at 
the  same  time  become  current  that  the  Eepublican 
Convention  was  likely  to  make  its  platform  less 
clear  and  positive  for  gold  than  hitherto  has  been 
anticipated.  What  is  needed  most  of  all  at  this  junc- 
ture is  that  the  issue  between  the  standards  may  be  un- 
ambiguously drawn,  so  that  voters  in  November  can  act 
and  work  for  a  principle.  There  is  no  fear  of  the  re- 
sult if  the  question  in  controversy  can  be  sharply  pre- 
sented. The  average  American  is  neither  an  igno- 
ramus nor  a  knave.  What  then  has  tended  to  unsettle 
men's  minds  this  week  has  not  been  the  declarations  at 
the  Democratic  conventions  in  the  South  and  West,  but 
the  new  apprehension  lest  the  Republican  platform 
should  be  substantially  a  "straddle,"  thereby  conceal- 
ing the  engrossing  financial  question.-  Tha*;  would 
make  a  mess  of  it  indeed.  But  we  do  not  believe  there 
is  any  reasonable  ground  for  the  fear.  It  would  per- 
haps be  thought  rash  to  assert  that  the  Republican 
party  could  not  elect  its  nominee  this  year  if  such 
should  turn  out  to  be  its  action.  We  have  nothing  to 
saj  on  that  point.  This  at  least  can  be  affirmed,  that 
a  platform  capable  of  a  double  construction  would 
alienate  the  independent  voters  and  likewise  the  large 
portion  of  disaffected  Democrats  who  would  in  no  case 
vote  for  free  silver  but  would  vote  against  it  if  they 
had  the  opportunity. 

There  is  a  condition  of  public  opinion  that  exists 
widely  among  business  classes  which  politicians  may 
not  be  sensible  of  and  consequently  in  their  calcula- 
tions overlook.  It  cannot  be  too  clearly  understood 
that  very  many  among  the  most  active  and  enterprising 
men  of  the  land  have  gotten  into  such  a  state  as 
to  prefer  a  silver  basis  at  once  to  the  continuance 
of  the  present  uncertainty.  The  large  body  of 
firms  and  individuals  engaged  in  industrial  affairs 
have  been  so  crossed  and  thwarted  in  their  plans,  and 
for  so  long,  by  the  discredit  and  incertitude  the  cur- 
rency has  caused,  that  more  and  more  of  thtm  are 
getting  to  be  indifferent  as  to  which  is  to  be  preferred, 
if  the  option  is  confined  to  the  present  currency  con- 
ditions continued  or  free  silver  ;  and  more  still  ace 
pretty  sure  to  take  the  same  view  daring  the  progress 
of  the  canvass  if  it  should  so  happen  that  neither  party 
offered  its  followers  positive    relief    through    sound 


money.  Currency  straddles  have  been  tried  arf  nauseam 
and  will  satisfy  nobody  on  this  occasion. 

If  any  are  in  doubt  »s  to  the  feeling  in  Europe  with 
refererce  to  the  monetary  crisis  here,  and  wish  to  know 
the  direction  of  the  fl  )w  of  fon'ign  money  to  be  antici- 
pated in  case  political  financial  declarations  are  made  in 
such  form  as  to  have  an  uncertain  meaning,  they  can  read- 
ily satisfy  themselves.  We  are  all  the  time  receiving  let- 
ters from  our  European  subscribers  on  the  subject.  One 
of  them  which  reached  us  last  week  says  so  much  in  so 
short  a  space  that  we  give  it  on  a  fubsequent  pas;e.  In 
the  sjme  place  we  also  reproduce  the  statement  made 
public  this  week  of  the  views  of  Mr.  J.  Pierpoat  Morgan, 
who  arrived  from  London  Wednesday.  Thps«  are  both 
representative  of  current  opinion  exp:essed  by  peop'e  who 
know  as  well  as  any  one  can  know  when  of  they  (peak. 
Says  Mr.  Morgan,  with  relation  to  the  St.  Louis  pi  ttform : 
"It  should  be  f  r  sound  moaey,  with  no  compromise 
and  no  straddle,  but  out  and-out  for  gold.  Eurouean 
investors  are  watching  the  situation  here  closely.  They 
will  not  invest  in  American  securities  until  they  know 
in  what  kind  of  money  we  propose  to  pay  oar  debts. 
A  single  gold  standard  is  the  only  bis  s  for  sound 
nioDey."  The  form  ii  whicli  the  letter  represents  the 
situation  may  be  gatheied  from  the  following  extract. 
Mr.  Workman  says  :  "There  are  millions  of  money  on 
this  side  looking  for  investment,  and  it  is  only  the  un- 
certainty of  how  it  may  be  repiid  which  prevents  its 
going  to  you." 

Some  may  ask,  granting  the  foregoing  to  be  true, 
what  are  we  to  understand  the  statements  to  mjan,  pub- 
lished this  week,  about  London  taking  our  bonds  and 
properties  ?  Did  not  Mr.  J.  Pierpont  Morgan  open 
bids  in  London  and  New  York  on  Monday  for 
85,100,000  of  the  Milwaukee  Electric  Rtilway  & 
Light  Company  5  \iQT  cent  gold  bonds,  and  were  they 
cot  over-subscribed  and  largely  taken  in  London  ?  Is  it 
not  a  fact,  likewise,  that  the  Rothschild  Syndicate 
has  purchased  this  week  about  $7,000,000  more  (270,- 
000  shares)  of  the  Anaconda  mining  stock  ?  The  lat- 
ter announcement  simply  means  that  the  syadicite  has 
just  completed  the  operation  long  since  begun  of  buy- 
ing the  stock  of  this  company,  an  operation  said  to 
have  been  entered  upon  so  as  to  control  the  world's 
copper  market.  As  to  Mr.  Morgan  and  the  bonds 
placed  by  him,  it  is  sufficient  to  say  that  his  credit  was 
equal  to  the  operation.  The  public  has  recently  gained 
some  idea  of  the  influential  position  he  holds  in 
the  financial  circles  of  Europe,  this  knowledge 
having  come  in  large  measure  through  the 
success  he  had  in  enlisting  foreign  capital- 
ists in  Our  last  two  Government  loans.  Then,  too, 
it  should  be  remembered  that  Mr.  Morgan  be- 
lieves, and  was  so  reported  to  have  stated  in  London, 
that  the  St.  Louis  platform  would  be  for  gold.  But 
the  significant  fact  is  that,  notwithstanding  these  sales 
of  bonds  and  stocks  as  stated,  there  was  a  shipment  of 
gold  from  New  York  to  Europe  on  Tuesday,  another 
shipment  on  Thursday,  and  yesterday  $2,300,000  more 
was  withdrawn  from  the  Treasury  and  banks  for  the  same 
purpose.  This  tells  the  whole  truth  most  clearly  as  to 
which  way  the  net  movement  of  capital  is  today — that 
is  to  say  it  is  not  towards  the  United  States ;  it  is  not 
slightly  against  us  but  it  is  heavily  against  us. 

The  announcement  that  the  Pennsylvania  Railroad 
has  given  orders  to  retrench  is  not  difficult  to  under- 
stand. It  is  the  natural  and  the  inevitable  outgrowth  of 
the  existing  situation.  At  the  same  time  in  iis  b.  a-iug 
cm  the  future  it  iseasyt.'^  make  toe  much  of  the  action. 
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No  large  corporate  undertaking  responds  more  readily 
to  an  improvement  in  the  buginess  situation  than  does 
the  Pennsylvania  Riilroad.  This  is  true  in  a  double 
■enae.  In  the  &rat  place  the  revenues  of  the  road  are 
quick  to  reflect  any  change  for  the  better,  and  in  the 
second  place  the  managers  are  quick  to  recognize 
the  change  and  what  it  portends  and  to  make  their 
plans  accordingly.  Of  caurse  the  reverse  is  also  true, 
that  as  the  business  outlook  assumes  an  unfavorable 
aspect,  and  trade  declines,  the  Pennsylvania  Riilroad 
soon  feels  the  adverse  effects  in  a  contrdctioa  of  its  rev- 
enues, and  the  managers  are  obliged  to  modify  their 
plans  to  meet  the  altered  coodiiions.  This  is  the  et-ite 
of  things  at  the  present  moment.  The  road's  revenues 
in  recent  months  have  not  come  up  to  expectations, 
owing  to  the  pall  which  has  been  spreading  over  the  basi- 
ness  world,  and  at  the  same  time  the  prospects  for  the 
immediate  future  are  not  altogether  clear  on  account 
of  the  contest  which  is  going  on  in  the  political 
world  between  the  silver  people  and  the  adherents  of 
the  existing  gold  standard.  Of  course  at  such  a  time 
the  managers  would  not  be  justified  in  continuing  a 
•eale  of  expenditures  which  had  been  arranged  on  the 
idea  of  growing  prosperity  and  widening  activity  in 
trade.  Nor  would  the  management  be  justified  in 
making  literal  outlays  on  capital  account,  since  this 
iaTolves  burdens  in  the  way  of  additional  interest 
chargee  which  it  wonld  be  unwise  to  assume  at  such  a 
juncture.  Should  the  situation  undergo  sudden  trans- 
formation, as  it  well  might,  the  Pennsylvania  Riilroad 
will  be  the  first  to  feel  the  current  and  to  follow  it. 
It  began  to  ec large  its  outlays  last  year  just  as  soon  as 
■ymptoms  of  an  improvement  in  trade  appeared,  and  it 
will  do  the  same  with  a  recurrence  of  such  symptoms. 

Congress  very  quietly  adjourned  on  Thursday,  and 
we  are  snre  that  all  bntineat  interests  will  feel  grate- 
foL  It  was  the  moit  welcome  act  in  its  career.  The 
effect  on  trade  ordinarily  would  be  very  beneficial,  but 
thii  year  the  political  conventions,  and  their  stand  on 
the  currency  situation,  will  control  the  trade  outlook. 
In  another  week  we  shall  know  the  attitude  of  at  least 
one  of  the  great  parties.  In  the  meantime  our  indus- 
tries  continue  in  the  dull,  inactive  state  in  which  they 
must  be  expected  to  remain  until  the  question  of  mone- 
tary standards  shall  no  longer  be  at  issue.  Tne 
"  Iron  Age"  of  this  city  has  this  week  published  its 
nsnal  monthly  statement  of  the  pig  iron  furnaces  in 
bbwt,  and  of  course  it  shows  a  further  reduction  in  both 
nnmber  and  output.  There  are  now  two  less  furnaces 
in  operation  than  there  were  a  month  ago,  and  the 
weekly  product  hu  diminished  from  189,398  tons  to 
182,220  tons.  Since  the  1st  of  last  December  48 
furnaces  have  gone  out  of  blast,  and  since  the  1st  of 
Norember  the  weekly  capacity  has  been  reduced  over 
85,000  tons.  There  has  also  been  a  further  small  in- 
create  in  the  amount  of  stocks  on  hand,  which  for 
Jane  1  are  reported  at  785,943  tons,  against  525,617 
tons  on  .January  1.  Should  business  revive  as  the  re- 
mit of  wise  action  on  the  part  of  the  conventions  of 
the  two  parties,  it  would  not  take  long  to  get  rid  of 
theie  stocks  and  to  start  the  iron  industry  on  a  new 
career  of  prosperity. 

It  is  pleasing  to  think  that  Nature  at  least  is  doing 
•11  it  can,  by  the  promise  of  bountiful  harvests,  to  en- 
rare  a  period  of  good  trade.  The  Agricultural  Bureau 
at  Washington  has  this  week  issued  its  report  on  the 
condition  of  the  crops  the  1st  of  June,  and  it  is  a  highly 
encouraging  document.  It  appears  that  there  was  a 
decline  daring  the  late  month  of  a  few  points  in  the 


condition  of  winter  wheat,  but  even  aftar  the  decline 
the  average  stands  nearly  7  points  higher  than  on  the 
Ist  of  June  last  year,  the  comparison  being  77"9,  against 
71*1.  While  in  one  important  State,  namely  Ohio,  the 
condition  is  reported  only  50,  in  most  of  the  other 
leading  producing  Slates  there  is  a  very  great  improve- 
ment as  compared  with  the  poor  condition  of  a  year 
ago — Kinsas  for  instance  showing  an  average  of  85 
against  oaly  39  in  1895,  Illinois  87  against  52,  etc. 

But  it  is  the  spring-wheat  prospect  thit  chilleoges 
particular  attention.  We  have  heard  a  great  deal 
lately  of  planting  having  been  deUyed  on  account  of 
the  rains.  But  the  Bureau  reports  the  acreage  sown  to 
spring  wheat  over  a  million  acres  larger  than  for  last 
year,  and  makes  the  condition  almost  perfect — thit  is 
99'9,  or  better  even  than  last  year,  when  the  harvest 
proved  of  such  phenomenal  extent.  We  append  a  com- 
parison of  the  wheat  figures  for  several  years  past. 

ACSEAGE  A.XD  COVDmON  OF  waKAT   ON  JUNE   1. 


STATES. 


ISBA. 


Ohio 

IlllnoU..... 
MlMoini. 


Miehuna 

Gallforato 

Orsson 

New  Vork 

I**aiurlT«nla  • 

T*OD6««e« 

Msrylaod 

VlFKlnla. 

TtXM 

other  wlaMT.. 


Tot.  winl<r  wheat 
TOT.  iprln*  WHEAT 

ToUL 

Par  e«ot  of  Inc.  or 
doc  In  acrmEO"-  ■ 


M 
70 
87 
SO 

n 

7S 

m: 
as 
71 
70, 
St 
80 
es 

80 
T7-B 

goD 


iWOtj 
1.M0 
1.4  IS 


!).4St 


not'    -.7 

3,0111  loz 


8*1 

1.S38 

78> 

6I« 

88) 

3J48 

•*».7W 
11.826 


87-a3l.«lS 


1801. 


II 


1.7SS 
1.MI 

a,»r7 
i.iu 

3,<^8l!  «o 

60S  97 

403  08 

1.8M. 

•66!  75 

«M,  0« 

88*;  81 

SSft!  80 

4.008 


ll 


'V.87i 
1380 

tjm 

sjwa 

1.881 

!t.e88 

600 

48S 

l.»7 

788 

m 

788 
468 

4.008 


•i."8« 

■.1,633 

l.S«8 

l.«00 

2.761) 

1.600 

■a.880 

817 

473 

1,811 

90) 

48S 

776 

482 

3,088 


711  MS-SM  l«)-8|44,103i7S'8  ■43,03' 
07-8  1 0.681  88-0  1 0.477  8V4  1 1,60W 

»«'34.o«7  S^isT.iSlR^  sTesio 


1808. 


ai<  !<.78e 

87,  a.713 

8ll!  1.761 

76  1.087 

87,  4.071 

88;  1,883 


8-8 
»8-3 


3,018 
683 
518 

1.384 

see 

B30 

7eo 

446 

3,140 


■iS.841 
13,818 


3S.6B4 


I^^Tbrpe  elpbere  (.009)  oiuttteil  from  acreage  flgurea 
It  only  remains  to  add  that  the  other  leading  crops 
give  promise  of  equally  favora'ilj  results.  The  con- 
dition of  cotton  is  put  at  07*2  against  81*0  last  year,  of 
oats  98-8  against  84*3,  of  rye  85*2  against  85'7,  and  of 
barley  98*0  against  90-3,  as  will  appear  by  the  fol« 
lowing: 

1896. 

WlDter  wheat 77-9 

Spring  wheat 99-9 

OaU 98-3 

Bye 86^2 

Barley 98-0 

OottoD 97-2 

The  Illinois  Central  statement  of  earnings  for  April 
has  been  issued  this  week,  showing  $67,533  increase  in 
gross  and  $43,550  decrease  in  net,  as  compared  with 
last  year.  For  the  eleven  months  to  April  30th,  the 
company  is  $1,976,290  ahead  in  gross  and  $1,224,778 
ahead  in  net.  We  present  below  a  comparison  of  the 
gross  and  net  earnings  of  a  number  of  roads  which  have 
this  week  made  reports  for  April. 


1805. 

1801. 

1893. 

1802. 

1891. 

1890. 

711 

83^2 

78-5 

89'3 

96'6 

78-1 

97-3 

850 

864 

02-3 

02^6 

91-3 

il-3 

870 

88-9 

091 

85  1 

89^8 

85-7 

032 

816 

910 

954 

028 

90^3 

82-2 

88^3 

921 

903 

864 

810 

88-3 

850 

85-9 

88'7 

88^8 

,___■ 

Apra 

1888. 

1806, 

eiamt  of  Baad— 

f 

I 

Bait.  iL  Ohio  SonthwMtem.OroM 

400.(8.1 

603.805 

.Vat 

13i'.?65 

176,4tl8 

Borl.  Cod.  Rap.  A  .Vortta.  . 

.GroM 

203.408 

874.783 

Not 

a-s.vaz 

78.880 

Olilcaco  k  Wedt  Mlcblxan. 

.Gross 

I8).H»7 

147,88'J 

Net 

86.088 

33.660 

Cln.  Jaakaon  &  Mack 

67.134 

46.804 

Net 

0.301 

4.8^2 

Dotrolt  l.aiu.  A  Nortbem. 

.OroM 

08.826 

87.908 

Net 

17.077 

8S,1!I3 

Oa.  Sontbem  A  Fia 

.Orou 
Net 

86,880 
'^il 

(13  028 

13,680 

ininoU  Contral 

..OroH 

1.688.017 

1,4«0,4«4 

Net 

883,383 

488,033 

I-outa.  ."«.AIb.*Cblc 

..OroM 

870.160 

284,«1» 

Net 

lOe.MO 

68.806 

Mozleao  National 

.Uroea 

988,876 

367.088 

Met 

1«»,800 

183.840 

Mezloan  Nortbem 

Orou 

00,081 

68.048 

Net 

81,884 

80,866 

£am(nat, — 
l»e4. 

« 

400.2SS 

lHl.o;5 

.   872.687 

7X.«B 

188.190 

57.475 

11,806 

87,090 

16,674 

61.1«r 

0,870 

1,847,486 

273.348 

230.168 

76,1180 

301.789 

168,160 

68.809 

to.  880 


IMS. 

t 

680,802 

180,766^ 

880,884 

31,900 

178,788 

49,04  4 

00.163 

0.471 

100077 

80,061 

67.008 

8,71  i 

1,648,9(8 

888,711 

888,701 

08,61S 

383.811 

188,416 
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Sanu  of  noaa- 

Mloneapolla  A  at.  I,oal( Orou 

Net 

OroM 

Net 


On«OD  ImproTement  Co. . 


PblUdelpbU  &  Erie Orou 

Net 


18S«.            tSSa.  IWi.  1^3- 

«                   *  t  * 

13H.0W  »8.«M  128.141  »fO>*S 

85.b80            4&.70e  83.«1  40.7na 

J8l,60l  S»«.776  S8B.R44  33S,;0« 

«7.806             27.8M  77,0X8  08.137 

846,787  818,783  27«,<'8«  «2».i»2 

13,,02»  100,717  73,1-32  18u,0a8 

bankers'  b  alances,  has 


Money  on  call,  representing 
loaned  during  the  week  generally  at  1^  per  cent,  with 
some  transactions  at  2  per  cent  and  the  average  has 
been  about  IJ  per  cent.     Banks   and  trust  companies 
quote  2  per  cent  as  the  minimum.     Scarcely  anything 
is  doing  in  time  contracts.     The  eupply  is  liberal  and 
rates  are  2^  per  cent  for  thirty  to  sixty  days,  3  per  cent 
lor  ninety  days  to  four  months,  3i  per  cent  for  five  to 
six  and  i@4i  per  cent  for  seven  to  eight  months  on  gocd 
marketable  stock   collateral.     "While  there  is  no  par- 
ticnlar  pressure  of  commercial  paper  on  the  market  the 
offerings  of  the  best  names  show  some  increase,  but  at 
the  same  time  the  demand  is  not  general.      The  larger 
city  banks  are  out  of  the  market  as  buyers,  but  trust 
companies,   other  institutions  and   out-of-town    pur- 
chasers are  almost  daily  making  selections,  and  a  fair 
amount  of  business  is  done.     Rates  are   4@4^  per  cent 
for  sixty  to  ninety  day  endorsed  bills  recei  vable,  4^® 
4f  for  four  months'  commission  house  and  first-class 
single  names,  4i@5  for  prime  and  5i@6  for  good  four 
to  six  months'  single   names.     The  Treasury  Depart- 
ment on  Monday  called  upon  the  specially-designated 
depositary  banks  for  the  remainder,  about  $4,500,000, 
of  ihe  money  deposited  with  them  on  bond  account, 
requiring  it    to  be  turned    over  by  the    loth.     The 
amount  paid  up  to  Friday  afternoon  was  $500,000. 

There  have  been  no  features  of  special  interest  in 
the  European  financial  situation  this  week.  On 
Thursday  Kaffirs  in  the  London  market  were  strong  on 
the  announcement  that  the  leaders  of  the  raid  upon 
Johannesburg  had  been  released  upon  the  payment  of 
a  fine  of  £25,000  each.  The  Bank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at  2  pjr 
cent.  The  cable  reports  discounts  of  sixty  to  ninety- 
day  bank  bills  in  London  J  of  1  per  cent.  The  open 
market  rate  at  Paris  is  1^^  per  cent  and  at  Berlin  and 
Frankfort  it  is  2J  per  cent.  According  to  our  special 
cable  from  Loadoa  the  Biak  of  England  gained  £508,- 
007  bullion  during  the  week  and  held  at  the  close  of 
the  week  £48,343,558.  Our  correspondent  further 
advises  us  that  the  gain  was  due  to  receipts  from  the 
interior  of  Great  Britain  in  the  net  amount  of  £273,- 
000,  and  to  imports  aggregating  £235,000,  of  which 
£165,000  was  from  Austr-.lia,  £6^,000  was  bought  in 
tbe  open  market  and  £8,000  was  froai  Portugal. 

The  $5,100,000    Milwaukee    Electric     Railway    & 
Light  Company's  5  cent  gold   bonds,  which  were  of- 
fered in  New  York  and  in  London  on  Monday  by  J.  P. 
Morgan  &  Co.,  were  chiefly  subscribed  for  in  London. 
This  week  it  was  likewise   announced  that   270,000 
shares  of  the  Anaconda  Company's  stock,  the  holdings 
of  the    Hearst  estate,   have   been  purchased   by  the 
Rothschild  Exploration  Company- Cassel  syndicate  for 
about  17,000,000.     Messrs.  Kuhn,   Loeb  &  Co.,  who 
wore  parties  to  the  negotiation,  say  that  part  of  this 
sum  has  alrtady  been  drawn  against,  and  that  the  re 
maiLder  of  the  bills  will  come  upon  the  market  gradu- 
ally.    The  bills  drawn  against   these  and  previously- 
reported  negotiation  s  of  secniitiea  placed  abroad  within 
the  past  few  weeks  have  made  little  impression  upon 
the  exchange  market,  but  they  have  served  to  meet 
urgent  requirements,  partly  for  covering  short  contracts 
in  exchange.     Had  it  not  been  for  these  bills  gold  ex- 
ports would  have  been  much  larger. 


Tfie  foreign  exchange  market  has  been  dull,  gradu- 
ally growing  firmer  toward  the  end  of  the  week,  with 
no  evidence  of  the  offering  of  security  bills,  a  very 
light  supply  of  commercial  drafts,  and  only  moderate 
amounts  of  gold  bills — the  exports  being  1100,000  to 
Germany  by  L.  von  Hoffmann  &  Co.  on  Tuesday  and 
$100,000  on  Thursday.  The  demand  has  been  the 
ordinary  current  inquiry  for  remittance.  With  the 
exception  of  a  reduction  by  the  Canadian  Bink  of 
Commerce  on  Tuesday  and  an  advance  by  Brown  Bros, 
yesterday,  there  was  no  change  in  nominal  rates  during 
the  week  and  no  alteration  in  those  for  actual  busi- 
ness until  Thursday,  whem  there  was  an  advance  of  one 
quarter  of  a  cent  compared  with  the  close  on  Friday  of 
last  week  to  4  87i@4  87J  for  sixty  day,  4  88i@4  88| 
for  sight,  and  4  88i@4  89  for  cable  transfers.  The 
tone,  as  said  above,  gradually  grew  firmer.  On  Tues- 
day it  was  a  shade  stronger,  on  the  following  day  the 
business  was  nearer  the  asking  than  the  bid  rate,  and 
on  Thursday  the  upward  movement  in  quotations  was 
made.  Yesterday  the  market  was  dull  and  steady  and 
$2,000,000  gold  was  withdrawn  from  the  Sub-Treasury 
and  $200,000  from  tbe  Fourth  National  Bank  for  ship- 
ment to  Europe  to  day,  making  tha  shipments  for  the 
week  $2,400,000.  The  following  table  shows  the  daily 
posted  rates  for  exchange  by  the  leading  drawers. 

Dilf.r  POSTED  RATES  FOB  POREIQH  BXOHANOB. 


Fbi„ 

Junes. 

.MON., 

Jwne  8. 

TCiSS., 
June9. 

W«n., 

Sunt  10. 

THtra.. 

June  11. 

FBI., 

Juneli. 

Brown  Bros. J«?;J«^'; 

en 
8a 

88 
89 

88 
39 

B8 
89 

88 

89 

8«X 
89^ 

BirtuK.                 ( 00  (lays. 
Maitoun  &  Co..  i  SlKht.... 

88^ 
StfSt 

8814 
8914 

8S)4 
88)4 

88)4 
8»)t 

8S!< 
8»)2 

88)4 
89ii 

OtinK  British        I  60  days. 
.Vo.  America.,  i  Slight.... 

88  V< 
81IH 

f-8« 
8»t, 

88)4 
b8)4 

88  >< 
89)2 

S« 

iSa 

Bank  of                J  no  days. 
.Montreal ( SiRlit.... 

88S< 
8>Ht 

88V< 
S8M 

89X 

88)4 
89)4 

iS^ 

HIJ 

Cinacllan  Bank    J  (10  days. 
of  Comraorce..  I  Sight.... 

e8t< 

8W« 

88)4 
8014 

88 
89 

88 
88 

88 
89 

88 
88 

Heldelbacn,  Ick-  j  60  days 
elheimer  i  Co.  i  Sight.... 

8S4 
89X 

88^ 
89>4 

88)4 
8>))4 

8SM 
89)4 

8S)4 
a»)4 

M)J 

Lazard  Freres.. .  j  algut'.''. 

8S^ 
89M 

8»« 

8S14 
8914 

88)4 
89 14 

e8)« 

89H 

88)4 
89)4 

Merchants'  Bk.    ( 60  days, 
nf  Oanada laieht... 

88*4 
sola 

88)4 
89)4 

88)4 
89)4 

88)4 
89)* 

88)4 
89X 

The  market  closed  steady  on  Friday  at  4  88@4  88^ 
for  sixty- day  and  4  89@4  89^  for  sight,  and  rates  for 
actual  business  were  4  87i@4  87f  for  long,  4  88^@4  88f 
for  short  and  4  88J@4  89  for  cable  transfers.  Prime 
commercial  bills  were  4  87@4  87^  and  documentary 
4  86i@4  87. 

Tue  following  table  iadicvtes  the  amouat  of  bullion 
in  the  principal  Earopaan  binks  this  week  and  at  the 
corresponding  date  last  year. 


June  11,  1896. 

June  1.3. 1895. 

Bank  of 

Oold.         Sillier. 

TotaL 

0>li. 

Siitwr. 

TotoJ. 

£                £ 

£ 

£ 

£ 

£ 

Bnctland 

48,343,5£8 

IS.SIS.S.-^S 

37,S97,72S 

87,397,728 

rranoe 

;9,»79.4e6  50.206.738  130.186,2)4 

81,804,000 

50,097,000 

131,901,000 

0«nDan}*  ... 

S0,812.667jl!',106.33i)    46,219,000 

37,219,592 

16,620.408 

53,840,000 

Aast.-HanK'T    27,331.0O0'l'^8;)l,OOO    10,162,000 

19,226,000 

13,509,000 

32,733.000 

gpalQ 8,406,000  10.850,000    19,356,)00 

8.001,00(1 

12,460,00u 

20.484,000 

Metherlanda .      2,e33.000|  6.997.000      9,63^.000 

4,294,000 

7,043,000 

11,313,000 

NaUBelglum*      2,7o).000    l,3;7,000      1,131.000 

2,919,3)3 

l,458,8»7 

4,379,000 

Tot,thll  week  20J,261,72l  97,868.071  397.929,794  190,864.633 

101194075]292,058.I28 

Tot.preT.W'k  199.a77.652  97.7r(..03l  297.-53,686  19l,.i3t,3l8 

101079530  291.ei3,87« 

*  Tbe  dlTiglon  (between  gold  and  sllrer)  given  in  our  table  of  ooln 
and  buUlon  In  the  Bank  of  Qermany  and  the  Bank  of  Belgluiu  Is  made 
from  the  beat  estimate  we  are  able  to  obtain;  in  neither  case  la  it 
claimed  to  be  aocurate,  as  those  banlra  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  ^old  and  silver,  bnt  we 
believe  the  division  we  make  is  a  close  approximation. 

Note,— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns Issued  nearest  to  that  date— that  is.the  latest  repArted  tlgares. 

Tbe  following  statement  gives  the  week's  movements 

of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


WMk  BmUno  June  12, 1886. 


IUeeiv«dh]i 
Sr.  r.  Ban.'a. 


durency., 
Bold 


\ 


Total  gold  and  legal  tenders..  ■■ 


$»,487.000 
399,000 


$5,686.00 


Shtntdby 
m.r.Binla. 


$1,571,000 
341.000 


S1.91S,000 


Ket  InUriar 
itlovemeat. 


aaln.$3,9 18,000 
Oaln.        65,000 


aaln.«3.971.OO0 
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With  the  Sub-TraMury  operatioos  aad  gold  exports 
the  result  is  aa  follows. 


ITMk  »uM««  Juni  !«,  18M. 

Into 
BoaJka. 

Out  of      1   NttChanttin 
Banlu.      1  Bonli  Holdfnfi. 

Buka-  latcctor  ■OTWMot.M  »bor* 
BU^TntM.  »per.»nil  gold  arportt  .. 

(6.8S6.000 
I«,500,000 

«l.eiS,000  aaln.C3.971.00« 
lS.80a.000  IXMS.   1.300.000 

TMal  cold  ud  la«al  tendsn. . . . . 

•aO,»!<e.OOo'*17,716,0O0  Gain.  2,671,000 

FINANCIAL  DISTURBANCES    AND 
POLITICAL  HISTORY. 

We  have  before  this  made  reference  to  the  fact  that 
the  existing  political  confusion,  with  signs  of  party 
demoralization  in  some  quarters  and  of  party  bewilder- 
ment in  others,  is  nothing  new  in  history.  It  is  com- 
m«n  enough  tm  hear  the  present  situation  discussed  as 
if  absolutely  norel  phenomena  had  appeared  in  the 
Presidential  canrass  ;  so  novel  as  to  suggest  a  perman- 
ent national  disorder  in  the  spread  of  which  results  are 
impossible  to  predict.  The  matter  of  difference,  the 
oarrency  standard,  has  taken  on  a  broader  character 
and  inrolres  larger  interests  than  ever  before.  But  so 
far  as  the  leading  features  of  the  disorder  are 
concerned,  we  are  merely  repeating,  step  by  step,  with 
rather  singular  exictness,  experiences  which,  have 
developed  in  our  politics  during  each  successive 
generation. 

As  an  incident  in  political  history,  popular  unrest, 
with  the  chase  after  wild  financial  nostrums,  is  famil- 
iar. Its  governing  principle  is  simple  enough.  Vary- 
ing causes  will  result,  at  more  or  less  separated  periods, 
first  in  reaction,  next  in  panic,  and  then  in  trade  stag- 
nation,  diminiihed  profits,  slack  employment  and 
falling  prices.  But  to  the  average  citizen,  perplexed 
and  embarrasied  personally  by  the  period  of  hard  timvs, 
the  theory  of  reaction  is  not  satisfying.  Uis  first  and 
invariable  impulse  is  to  throw  his  vote  agninst  the  legis 
latora  and  administration  under  whom  this  period  of 
distress  came  to  a  crisis.  His  next  impulse  is  to  give 
support  to  anybody  who  will  promise  quick  relief  by  a 
change  in  legislation,  and  this  is  the  demagogue's  op- 
portunity. Once  or  twice  it  has  happened  that  this 
blind  search  for  relit f  has  been  wisely  used  to  sustain 
a  real  and  necessary  public  reform.  Such  was  its  per- 
manent result  in  England,  when  the  Corn  Liws  weie 
repealed  in  1846  as  a  result  of  political  outcry  follow- 
ing harvest  failure.  Such  was  its  temporary  result 
when  our  S  Iver  purchase  Law  was  repealed  in  1893. 
But  it  is  much  more  frequently  the  case  that  desigoing 
demagogues,  who  have  more  at  stake  and  who  will  con- 
sequently promise  more,  get  the  ear  of  the  ignorant 
portion  of  the  electorate. 

Our  national  experience  in  such  a  revolt  against  the 
party  in  power  during  a  period  of  hard  times  had  an 
eaily  forcible  illustration  sixty  years  ago.  In  183G,  at 
the  close  of  General  Jackson's  second  administratioo, 
acd  with  the  Democratic  party  at  the  flood  tide  of 
pipnlar  favor,  Mr.  Van  Baren  carried  14  States  out  of 
the  26,  and  was  chosen  President  by  a  popular  major- 
ity of  25,876.  Van  Buren,  like  Cleveland,  was  par 
ticnlarly  iiofortunate  in  having  to  face,  at  the  very 
outset  of  his  term,  the  consequences  of  financial  and 
legislative  recklessness  for  which  he  was  in  no  degree 
responsible.  The  panic  of  1837  began  in  May,  like  the 
panic  of  1893.  The  measures  taken  by  the  Van 
Baren  Administfation  to  pilot  the  Government  throngh 
this  financial  maelstrom  were  admirable.  Left,  appar- 
ently for  the  time,  almost  without  an  influential  friend 
in  p  WAci,  M-.  Vtn  Bireu   sut  hii  fice  firmly  agiinst 


the  vagaries  of  the  day,  and  either  initiated  or  carried 
into  effect  measures  for  which  a  later  and  more  just 
generation  of  historians  is  giving  him  due  credit.  The 
Treasury  was  saved  from  bankruptcy,  though  only 
through  a  heavy  increase  in  the  public  debt. 
During  more  than  half  of  this  Administration  there 
was  a  deficit  in  revenue,  and  a  surplus  was  at  last  at- 
tained, though  only  through  heavy  reduction  in  ex- 
penditures. This  was  no  policy  to  catch  the  public  in 
a  political  campaign,  and  Van  Buren  suffered,  as 
others  in  his  place  have  done,  for  the  hard  times 
which  followed  the  collapse.  At  the  opening  of  1840 
Henry  Clay  declared,  in  language  familiar  to  news- 
paper readers  of  the  present  year,  that  "  any  Whig 
oonld  carry  the  Presidential  election." 

General  Harrison  was  nominated  against  the  re  nom- 
inated Van  Buren.  His  party  presented  no  platform 
whatever,  his  own  declaration  of  principles  was  vague, 
and  on  essential  points  ambiguous.  He  carried  19 
States  out  of  the  26,  with  a  popular  majority  of  145,900. 
With  such  an  endorsement  the  Whig  party  believed 
itself  to  «have  the  future  in  its  hands.  It  neglected 
wise  and  conservative  councils,  quarreled  with  experi- 
enced public  leaders  and  threw  confusion  over  plans 
for  financial  reconstruction.  There  was  a  stubborn 
fight  over  a  higher  tariff  to  which  the  successful 
party  professed  itself  as  pledged,  and  as  a  consequence 
hard  times.  Treasury  deficit,  and  increase  in  the  Fed- 
eral debt,  continued  through  the  entire  administration. 
The  result  was  the  party  which  had  elected  Harrison 
four  years  before  by  a  majority  of  145,900  was  de- 
feat* d  under  Henry  Clay  in  1844  by  an  adverse  major- 
ity of  38,792. 

The  overshadowing  importance  of  the  slavery  ques- 
tion at  the  time  makes  it  quite  impossible  ^to  say  how 
large  a  share  the  panic  of  1857  had  in  the  eventual 
overthrow  of  this  successful  party.  It  was  not  until 
the  panic  of  1873  that  the  political  it>fluence  of  hard 
times  was  once  more  defined  with  entire  distinctness. 
We  referred  last  week  to  some  of  the  phenomena  of  the 
ensuing  Presidential  canvass,  but  the  matter  is  worth 
some  further  notice.  The  Republican  party  was  in 
power  during  the  panic  of  1873  as  the  Democratic 
party  was  in  those  of  1837  and  1893.  Very  similiar 
political  symptoms  followed,  the  administration  party 
being  then,  as  usual  on  such  occasions,  the  mark  for 
popular  denunciation.  The  Kapublicans  had  swept 
the  country  in  1872,  much  as  the  Domocrats  did 
twenty  years  later.  Its  candidates  had  carried  31 
Stales  out  of  37,  and  polled  the  enormous  popular  ' 
majority  of  762,991.  But  the  usual  shifting  of  majori- 
ties followed  the  panic  of  1873.  In  that  year's  fall 
elections,  seven  Northern  states  which  had  gone  Re- 
publican in  1872  cast  Democratic  majorities;  in  1874 
the  popular  movement  against  the  party  in  control  was 
as  marked  as  in  our  own  recent  election  of  1894;  such 
states  as  Massachusetts,  Pennsylvania  and  New  Hamp- 
shire swung  into  the  opposition  column.  In  the 
Presidential  vote  of  1876  the  llBpublicans  won  only  by 
a  closely  contested  count  of  States,  and  In  the  face  of 
an  adverse  popular  mnjority  of  157,394. 

The  sequel  of  this  episode  was  most  interesting.  The 
party  brought  into  control  of  the  administration  by 
the  election  following  a  panic  period  has  a  peculiar 
opportunity.  If  it  follows  unswervingly  the  road  of 
souud  financial  reconstruction,  it  will  gain  from  the 
later  approbation  of  the  voters  exactly  what  was  lost 
by  the  administration  during  the  period  of  collapse. 
If  it  neglro's   suoh  oppo^tunitil»^  and  devofes  its  fnnr- 
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gies  to  new  and  qneationable  experiments,  it  will  be 
doubly  punished  by  the  disappointed  people  at  the  next 
election.  Both  of  these  principles  are  conclusively 
demonstrated  in  the  history  which  we  have  reviewed. 
After  1840,  aa  we  have  seen  already,  the  successfal 
party  threw  away  its  opportunities  and  devoted  all  its 
energies  to  strictly  party  measures.  The  people's  re- 
sponse to  this  neglect  was  the  restoration  of  the  party 
overwhelmed  in  1840  to  control  of  the  Government  for 
the  greater  part  of  the  following  generation.  The 
statesmen  of  the  party  which  won  the  presidency 
in  1876  were  wiser.  Tariff  and  party  issues  were 
left  immediately  to  a  minor  place ;  the  energies 
of  the  Administration  were  devoted  to  sound  aad 
thorough  financial  reconstruction.  Specie  resumption, 
carried  through  in  1879  by  Mr.  Sherman  against  the 
ill-concealed  opposition  of  a  good  share  of  his  own 
party's  leaders,  brought  about  the  most  memorable  re- 
covery in  trade  and  industry  in  the  records  of  our 
time.  With  the  total  overthrow  of  the  Whig  party  in 
1844  may  profitably  be  contrasted  the  handsome  vic- 
tory in  1880  of  the  party  which  had  met  courageously 
the  financial  duties  of  the  hour. 

It  is  our  belief  that  politicians,  as  well  as  men  of  ex- 
perience in  private  business,  have  recollection  enough 
of  these  events  and  knowledge  enough  of  the  prin- 
ciples written  so  plainly  on  them,  to  save  this  country 
from  the  dangers  which  many  people  believe  to  be  im- 
pending. No  lesson  has  been  taught  more  repeat- 
edly and  more  unmistakably  in  the  history  of 
our  government,  and  of  all  other  governments, 
than  the  lesson  that  the  party  and  the  public 
men  who  hold  firm  to  sound  financial  principles, 
and  insist  on  their  incorporation  into  law,  will 
in  the  long  run  win  the  approval  of  the  voters. 
Debasement  of  the  currency  has  been  at  times  the 
seemingly  most  available  of  all  appeals  to  an  unreason- 
ing constituencyJl  from  the  days  of  the  French  Revolu- 
tion's fiat  money  and  the  British  bank  currency  infla- 
tion to  those  of  the  Argentine  Republic  agitators  and 
our  own  free-coinage  politicians.  But  history  is  quite 
unvarying  in  its  testimony  that  the  parties  and  states- 
men who  have  adopted  such  method  of  appeal  to  popu- 
lar ignorance  and  prejudice  have  gone  down,  later  on, 
in  overwhelming  political  ruin  and  contempt.  Modern 
history  provides  no  exception  to  this  rule,  but  it  is  full 
of  chapters  of  success  and  permanent  popular  endorse- 
ment won  by  statesmen  who  have  faced  the  inflation 
clamor  boldly  and  have  stood  throughout  for  the  prin- 
ciples of  sound  finance. 


DECLINE  IN  TRANSPORTA  TION  RATES  OA 
THE  PACIFIC  COAST. 

In  the  annual  report  of  the  Southern  Pacific  Com- 
pany, issued  this  week,  there  is  one  table  that  deserves 
to  be  closely  studied.  We  mean  not  merely  by  those 
holding  pecuniary  interests  in  the  property  but  by  the 
whole  public  on  the  Pacific  Coast,  and  by  all  those  who 
make  a  study  of  the  great  transportation  problems  of 
the  day,  opposing  views  regarding  which  so  frequently 
divide  the  owners  and  the  users  of  the  roads  into  hos- 
tile camps. 

The  table  which  we  refer  to  is  one  prepared  by  Mr. 
William  Mahl,  the  Comptroller,  to  accompany  the  re- 
marks of  President  Huntington.  It  is  in  the  shape  of  a 
series  of  diagrams,  being  presented  in  that  form  for  the 
purpose  of  revealing  at  a  glance  the  extent  of  the  changes 


Xel  Earnings 

Receipts 

Ton  Ifiier 

Per  Hilt 

Per  Ton 

Per  Mite 

of  Road, 

Per  ilile. 

of  Road. 

$5,763  07 

3-657  Cents. 

164,522 

6,312  80 

3-675     " 

166,42» 

6,676  31 

3-257     " 

199,138 

6,992  20 

3-327     " 

209,694 

6,390  59 

3-229     " 

217,915 

4,690  03 

3-186     " 

171,443 

4,317  82 

3-186     " 

159,988 

3,893  86 

2-739     " 

172.096 

4,607  19 

2-676     " 

200,636 

5,058  04 

2-503     " 

233,785 

4,350  36 

2-063     •• 

259,841 

4,302  53 

2-161     " 

230.423 

3,316  89 

2239     " 

196,986 

3,822  57 

2-044     " 

209,487 

3,671  50 

1-562     " 

296,154 

3,249  55 

1-722     " 

249,925- 

3,050  83 

1-931     •• 

251,696 

2,876  18 

1-988     " 

221,422 

2,987  98 

1-845     " 

253.53* 

3,286  64 

1-835     " 

253,412 

2.&21  79 

1-815     " 

235,672 

2,834  64 

1-571     " 

260,965 

2,308  27 

1-316     " 

274,664 

2,296  62 

1-260     " 

306,958 

which  have  occurred  during  the  period  covered  by  the 
statement.  In  this  latter  object  it  is  certainly  successful, 
for  it  brings  out  these  changes  in  a  moat  striking  and 
graphic  way.  We  reproduce  the  figures  below,  omitting 
the  diagram  portion  of  the  statemeat.  Tae  results  do 
not  comprehend  the  entire  Southern  Pacific  com- 
bination, but  simply  what  is  called  the  Pacific 
System,  comprising  the  lines  west  of  El  Paso  and 
Ogden. 

Jf  lies  of 
Road 

Tear.  Operated. 

1872 1,158-00 

1873 ...  1,220-00 

1874... 1,216-00 

1875 1,298-00 

1876 1,425-00 

1877 1,783-00 

1878 2,119-00 

1879 2,319'00 

1880 2,467-00 

1831 2,707-00 

1882 3,041-00 

1883 2,998-00 

1884 2,957-00 

1886 2.802-45 

1886 2,828-87 

1887 3,815-14 

1888 ■  4,071-25 

1889 4,278-20 

1890 4,311-10 

1891 4,625-17 

1892 4,736-21 

1893 4,833-22 

1894 4,869-78 

1895 4,884-26 

We  have  here  revealed  to  us  the  entire  history  of 
transportation  interests  in  the  Pacific  States  during 
the  last  quarter  of  a  century.  Note  the  changes  in  the 
second  column,  the  miles  of  road  operated — the 
increase  from  1,158  miles  in  1872  to  4,884  miles  in 
1895.  This  increase  represents  the  development  and 
extension  of  transportation  facilities  on  the  Pacific 
Coast,  and  a  wonderful  development  it  has  been.  At 
the  earlier  date  the  system  simply  comprised  the  Cen- 
tral Pacific  lines  west  of  Ogden  ;  now  it  embraces  these 
lines,  together  with  the  net-work  of  roads  added  in 
California,  and  the  new  trans-Continental  route  built 
across  Arizona  and  New  Mexico  into  Texas.  la  the 
twenty-three  years  the  mileage  has  bean  more  than 
quadrupled.  If  we  should  include  the  lines  embraced 
in  the  "  Atlantic  system  "  (covering  the  road  east  of  El 
Paso),  which  form  part  of  the  through  route  created 
to  provide  an  outlet  at  the  G-ulf  of  Mexico  (Galveston, 
New  Orleans,  etc.)  for  the  products  of  California,  we 
should  find  that  the  mileage  had  increased  six  fold,, 
for  without  counting  the  San  Antonio  &  Aransaa 
Pass  the  Southern  Pacific  system  operates  7,347 
miles. 

In  this  extension  of  the  system  we  see  what  the  pro- 
moters of  the  enterprise  have  done  to  farther  the  in- 
terests of  the  communities  they  have  undertaken  to 
serve.  In  the  third  column,  giving  earnings  over 
operating  expenses  per  mile  of  road — in  other  words 
the  net  earnings  after  deducting  expenses — we  are  made 
acquainted  with  the  fiscal  results  attending  the  opera- 
tion of  the  enlarged  mileage.  The  figures  show  that 
whereas  in  1872  the  net  earnings  amounted  to  $5,764 
per  mile  of  road,  in  1895  they  were  but  $2,297  per  mile. 
In  the  first  few  years  after  1872  the  amount  steadily 
increased,  and  in  1875  was  nearly  seven  thousand 
dollars  per  mile — $6,992  ;  but  in  the  twenty  years  since 
then  the  decline  has  been  very  large,  and  at  $2,297  for 
1895  the  amount  is  less  than  one-third  what  it  was  in 
1875.  If  we  did  not  have  the  figures  in  the  subse- 
quent columns  in  disproof  of  the  supposition,  it  might 
be  argued  that  much  of  the  mileage  added  had  yielded 
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only  a  verj  thia  traffic,  and  th»t  the  decline  in  net  rev- 
ennes  followed  as  a  nataral  reaalt  of  this.  Bat  as  a 
matter  of  fact  the  last  column  in  the  statement  shows 
that  with  the  extension  of  the  system  the  company  has 
been  able  not  only  to  maintain  what  may  properly  be 
iermed  the  traffic  density,  namely  the  ton  miles  per 
mile  of  road,  but  actually  to  increase  it,  so  that  the 
amount  was  306,958  ton  milee  in  1895,  against  only 
164,522  ton  miles  in  1^72. 

The  explanation  of  the  decreased  net  earnings  in 
face  of  the  increasing  traffic  is  found  in  the  figures  in 
the  fourth  column,  that  is,  in  the  decline  in  the  re- 
ceipts per  ton  per  mile  from  an  average  of  3*657  cents 
in  1872  to  an  average  of  but  1'260  onts  in  1895,  a 
falling  off  of  nearly  two-thirds-  Of  course  there  has 
been  another  cause,  and  Mr.  Huntington  makes  refer- 
ence to  it  in  commenting  on  the  figures.  As  he  well 
'•js,  while  rates  have  steadily  declined  the  expenses 
Attending  the  movement  of  the  iocreased  business, 
tOKetber  with  increases  in  wages,  improvements  in  cars, 
locomotives,  and  all  other  appliances  for  the 
prompt  and  sa'e  movement  of  passengers  and  freight, 
have  steadily  augmented  the  cost  of  operation,  the  two 
together  bringing  absat  the  great  contraction  in  net 
revenues  noted. 

In  brief,  then,  it  appears  that  in  extent  of  road 
operated  and  density  of  traffic  the  results  for  the  latest 
year  excel  all  previous  years,  but  that  in  the  average 
rate  realized  and  the  net  earning)  per  mile  the  results 
are  the  smallest  on  record.  Tae  fact  that  the  traffic 
has  increased  not  only  absolutely  but  per  mile  of  road 
is  proof  that  the  policy  pursued  by  the  management  in 
weking  the  development  of  the  territory  has  been  to 
that  extent  a  successful  one.  Mr.  Huntington  notes 
th«t  the  experience  of  the  S3uthern  Pacific  has  been 
different  from  that  of  th)  roads  ia  the  more  thickly 
•eitled  Stares,  where  the  tonnage  increased  sufficiently 
to  equal  at  least,  in  earnings,  the  loss  from  the  decrease 
in  rates.  This  is  an  important  difference  and  it  should 
not  be  overlooked.  It  is  also  important  to  remember 
that  though  the  Southern  Pacific  has  succeeded  in  so 
greatly  extending  its  traffic,  yet  the  volume  of  this 
traffic  is  even  after  the  increase  proportionately  very 
much  lighter  than  that  of  the  roads  in  other  parts  of 
the  country. 

The  difference  has  a  bearing  in  any  consideration  of 
the  question  of  rates.  We  all  know  that  the  larger  the 
Tolorae  of  traffic  the  smaller  the  average  cost  per  unit  of 
doing  the  work  and  the  lower  the  figure  at  which  the 
bnsinesscan  be  profitably  moved.  The  difference  in  the 
character  of  the  traffic  must  also  be  taken  into  ac- 
eoont.  In  the  sections  where  traffic  is  so  much 
denser  than  on  the  Pacific  Coast,  it  will  be  found,  as  a 
rale,  that  there  are  large  manufaciuring  industries 
which  consume  a  great  deal  of  coal  and  require  in  the 
course  of  their  daily  business  a  mass  of  other  bulky 
materials  which  can  be,  and  are,  very  inexpensively  han- 
dled; furthermore,  that  in  many  cases  large  mining  in- 
dustries exist.  In  California,  on  the  other  hand,  the 
mineral  product  outside  of  the  precious  metals  is  in- 
significant, and  manufacturing  occupies  a  much 
smaller  place  in  the  activities  of  the  population  than 
in  the  East.  Moreover,  while  the  cheaper  and  bulky 
freights  are  thus  to  an  extent  lacking,  the  Southern 
Paci6c,  as  is  well  known,  has  a  considerable  tonnage 
in  perishable  freights  (fruits,  vegetables,  &c.,)  which 
require  special  facilities  and  extra  care  in  handling, 
making  the  expense  of  the  service  correspondingly 
heavier.     The   high  price  of  cosl  (resulting  from  the 


absence  of  available  coal  deposits)  is  likewise  a  draw- 
back with  the  Pacific  roads. 

These  reflections  are  suggested  by  the  fact  that  there 
has  always  been  more  or  less  opposition  to  the  South- 
em  Pacific  on  the  Pacific  coast,  and  that  its  policy  has 
been  sharply  criticised  in  the  past.  In  view  of  the 
nature  of  the  traffic,  it  can  not  be  maintained  that 
average  rates  are  high,  and  we  have  in  the 
figures  given  above  evidence  that  the  average  has 
been  steadily  reduced  ;  it  deserves  particular  notice 
that  during  the  last  three  years  the  fall  has  been  espec- 
ially rapid,  the  average  per  ton  per  mile  in  this  interval 
having  declined  from  1*815  cents  to  1"360,  or  over  30 
per  cent.  As  bearing  upon  this  question  of  rates,  a 
comparison  between  these  results  and  some  figures 
drawn  from  the  Statistical  Report  of  the  Inter-State 
Commerce  Commission  is  quite  interesting.  The  latest 
complete  report  of  the  Commission  is  for  the  year  end- 
ing June  30  1894.  It  appears  that  in  that  year  the 
average  rate  received  on  the  roads  in  group  X,  com- 
prising the  Pacific  Coast  States,  was  1-343  cents  per  ton 
per  mile;  for  the  Pacific  system  of  the  Southern  Pacific 
the  rate  ifas  1*316  cents  per  ton  mile  in  the  calendar 
year  1894  and  1'260  cents  in  the  calendar  year  1895, 
showing  a  lower  rate  for  these  lines  than  for  the  group 
of  which  they  form  part. 

Still  more  instructive  is  the  comparison  with  group 
I,  comprising  the  New  England  States.  For  that  group 
the  average  for  the  year  ending  June  30  1894  was 
1*243  cents,  as  agiinst  the  rate  of  1*316  for  the  Pacific 
system  lines  for  1894  and  1*260  cents  for  1895.  In 
this  case,  it  will  be  observed,  the  Southern  Pacific  rate 
is  a  little  higher.  But  on  the  other  hand  the  volume 
of  traffic  on  the  New  England  roads  is  proportionately 
very  much  heavier  than  that  of  the  Soiithern  Pacific, 
amounting  for  the  year  given  to  409,785  ton  miles  per 
mile  of  road,  against  only  274,665  on  the  Pacific  sys- 
tem lines.  Ia  a  word,  though  the  volume  of  the  traffic 
of  the  New  England  roads  is  from  one-half  to  oae-third 
larger  than  that  of  the  SDuthern  Pacifi;,  their  freight 
rates  are  only  a  trifle  lower.  Based  on  these  com- 
parisons, Mr.  Huntington  reaches  the  conclusion  that 
the  rates  received  by  the  roads  in  group  X,  including 
the  Pacific  system  of  the  Southern  Pacific,  are  much 
too  low  in  proportion  to  the  amount  of  business  for 
them,  and  the  much  higher  prices  which  they  have  to 
pay  for  fuel,  wages,  and  all  material  entering  into  their 
operations.  Obviously  this  proposition  can  not  be 
successfully  controverted. 

Mr.  Huntington  notes  that  an  advance  in  rates  of 
a  ■  fraction  of  a  cent  is  comparatively  of  little  conse- 
quence to  each  person  using  the  roads,  but  when  mul- 
tiplied by  the  large  tonnage  and  travel  over  the  roads  it 
represents  on  the  one  hand  properties  well  maintained 
and  giving  excellent  service  to  the  public,  with  a  fair 
return  upon  the  capital  expended  to  create  the  proper- 
ties, and  on  the  other  hand  a  resort  to  the  courts  for 
relief,  such  as  has  often  been  the  case,  and  particularly 
since  1893,  by  a  considerable  part  of  the  railroad  prop- 
erties of  the  country. 

There  is  another  point  to  consider.  The  Southern 
Pacific  would  not  have  been  able  to  move  traffic  at 
such  steadily  declining  rates  except  for  the  pol- 
icy pursued  of  spending  each  year  considerable 
amounts  out  of  earnings  for  improvements  and  better- 
ments, thus  increasing  the  efficiency  of  the  property 
without  adding  to  the  burden  of  charges.  To  our 
knowledge  the  Southern  Pacific  Company  has  never 
p»i3  any  dividend  on  its  stock.     Such  surplus  as  it  has 
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had  from  year  to  year  has  been  devoted  very  largely 
to  improving  the  condition  of  the  property,  and  in  the 
aggregate  these  expenditures  have  reached  qaite  a 
large  sum.  The  company  was  organized  in  1881, 
and  the  following  shows  the  surplus  above  fixed 
charges  and  the  disposition  made  of  it  for  each  year 
since  then  and  also  the  totals  for  the  whole  eleven 


years. 

Surpltig  afUr 

Payment  of  aU 

Ytar.  Fixed  Charges. 

1895 $2,076,033  57 

1894 2,139,18-167 

1893 2,750,462  82 

1892 3,263,16189 

1891 3,963,066  40 

1890 2,641,303  09 

1889 1,205,994  04 

1888 1,638,354  43 

1887 1,655,174  89 

1888 870,517  06 

1885 2,140,069  65 


Expenditures  for 

Br.lterments 

and  Addilions. 

$1,777,047  49 

925,222  01 

1,206,931  70 

2,246,094  32 

1.868.263  67 

1.354,864  06 

1,675,878  19 

2,202,828  58 

978,014  31 

403.560  78 

444,204  62 


Balance. 

$1,198,986  08 

1.213,962  66 

1.543.D31  12 

1,017,367  57 

2,094,802  73 

1,286,439  03 

dof.  469.884  15 

def.  564,474  15 

677,160  58 

466,956  28 

1.695,865  03 


Total $25,243.622  51  $15,082,909  73         $10,180,712  78 

It  will  be  seen  from  the  foregoing  that  the  aggregate 
surplus  for  the  eleven  years  has  reached  nearly  25^ 
million  dollars,  and  that  of  this  over  15  million  dollars 
is  reported  as  having  been  spent  for  betterments  and 
additions.  In  other  words  this  much  of  the  surplus 
has  gone  directly  back  into  the  property.  It  is  safe  to 
say  that  the  10  millions  remainder  has  also  gone  into 
the  property,  or  else  has  been  ifsed  to  meet  deficiencies 
in  the  operation  of  leased  roads  arising  from  poor  busi- 
ness or  insufiBcient  rates.  For  instance,  in  the  late 
year,  out  of  the  $1,198,986  balance  remaining,  $790,811 
went  to  meet  the  deficiency  for  that  year  in  the  opera- 
tion of  the  Oregon  &  California,  such  advances  being 
re-payable  out  of  the  surplus  of  future  years. 

It  will  be  observed,  too,  that  the  yearly  expenditures 
forbpttermentg,[&c.,  vary  quite  closely  with  the  yearly 
surplus,  increasing  when  the  surplus  increases  and  de- 
creasing when  the  surplus  diminishes.  la  1894,  with 
a  surplus  of  $2,139,184,  the  betterment  outlays  were 
$925,222  ;  ia  1895,  with  an  increase  in  the  surplus  for 
the  twelve  months  to  $2,976,033,  the  betterment  out- 
lays were  increased  to  $1,777,047. 

If  the  $15,082,909  spent  for  betterments  during  the 
last  eleven  years  had  been  provided  by  the  raising  of 
Hew  capital  instead  of  being  paid  for  out  of  surplus  earn- 
ings, it  is  easy  to  see  that  the  company  would  now  have 
a  very  much  larger  amount  of  charges  to  meet — at  5 
per  cent  the  increase  would  be  over  three  quarters  of 
a  million  dollars  per  annum.  It  is  highly  important, 
therefore,  that  tne  company  hi  allowed  to  ctiarxe  rates 
that  will  yield  a  profit  above  the  ordinary  operating  ex- 
penses and  fixed  charges  in  order  that  this  policy  of 
improving  the  property  so  as  to  cheapen  the  cost  of  the 
service  and  increase  the  road's  efliciency  may  be  con- 
tinued. The  Pacific  States  owe  much  to  the  Southern 
Pacific  system,  and  they  cannot  afford  to  encourage 
anything  that  will  tend  to  cripple  it. 

Mr.  Iluntington  is  inclined  to  take  a  very  hopeful 
view  in  this  regard.  It  is  His  opinion  that  the  unsat- 
isfactory condition  into  which  the  railroads  of  the 
country  have  been  forced  "by  the  various  means  em- 
ployed for  effecting  reductions  in  rates  is  now  being 
recognized  by  the  public.  "  The  feeling,  almost  an 
epidemic,  passing  from  State  to  State,  under  whose 
influence  people  have  fixed,  or  endeavored  to  fix,  the 
rates  of  fares  and  freights  which  they  should  them- 
selves pay  for  the  service  given,  and  the  benefits  de- 
rived by  those  who  use  the  railroads,  without  regard 
to  the  rights  of  those  who  creite  or  own  the  proper- 
ties,  is  disappearing.     A  better  appreciation  of  the 


mutuality  of  interest  between  the  public  and  the  rail- 
roads, and  a  higher  sense  of  justice,  has  been  reached 
in  most  of  the  States,  and  it  is  reasonable  to  assume 
that  a  similar  state  of  the  public  mind  will  soon  obtain 
in  the  few  States  in  which  attacks  ara  still  being  made 
against  corporate  property,  and  more  particularly 
railroads." 

We  have  confined  ourselves  entirely  in  these  re» 
marks  to  this  question  of  rates.  It  is  proper  to  say 
that  the  company's  report  has  been  issued  in  the  usual 
comprehensive  form,  giving  full  statements  as  regards 
all  the  different  companies  and  all  the  details  of  opera- 
tions. In  addition  to  the  other  numerous  tables,  two 
new  tables  have  been  added,  one  a  consolidated  profit 
and  loss  statement,  in  which  the  accounts  of  the  pro- 
prietary campanies  are  combined  with  the  Southern 
Pacific,  and  the  other  a  consolidated  balance  sheet 
prepared  in  the  same  way. 


WHAT  THE  MONETARY  UNCERTAINTY  18 
COSTING. 
We  give  publicity  to  the  following  letter  because  it 
is  a  type  of  a  groat  many  others  which  we  are  all  the 
time  receiving  from  Europe,  and  because  it  expresses 
in  a  terse  way  the  feeling  entertained  among  investors 
on  the  other  side  in  ihe  matter  of  the  uncertainty  re- 
garding our  standard  of  values.  Those  who  fail  to 
appreciate  what  a  prolongation  of  the  present  situa- 
tion means  to  the  country  should  ponder  the  statement 
of  our  correspondeut  that  "  money  in  America  is 
costing  from  1  to  2  per  cent  more  than  it  ought  to,' 
simply  because  of  this  uncertainty. 

Belfast,  May  16,  )896. 
To  the  Editor  of  the  Commercial  and  Financial  Chronicle: 

Dear  Sir — I  am  glad  to  see  that  you  still  keep  pegging 
away  in  favor  of  sound  money. 

The  people  of  the  United  States  seem  to  have  no  conception 
of  the  tremendous  co^t,  to  them,  of  tbis  uncertaiaty  on  the 
money  question. 

There  are  millions  of  money  on  this  side  looking  for  invest- 
ment, and  it  is  only  the  uncertainty  of  how  it  may  be  repaid 
which  prevents  it  going  to  jou. 

Money  in  America  is  costing  from  1  to  2  per  cent  more  than 
it  ought  to,  simply  from  this  uncertainty,  as  of  course  cautious 
people  will  not  risk  their  gold  with  the  chance  of  getting  it 
back  in  silver. 

Hoping  that  you  will  be  successful  in  your  effort, 

I  am,  yours  truly, 

John  Workman. 

It  will  not  be  amiss  to  add  here  the  views  expressed 
by  J.  P.  Morgan  on  this  same  question.  Mr.  Morgan 
has  just  returned  from  Europe,  and  naturally  the  pub- 
lic was  anxious  to  learn  how  he  regarded  the  situation. 
While  Mr.  Morgan  was  clearly  averse  to  talking  on  the 
subject,  he  was  finally  prevailed  upon  to  make  the  fol- 
lowing remarks.  We  take  the  account  of  the  inter- 
view as  it  appeared  in  the  "Evening  Post "  of  Thursday. 

"  The  dominating  question  of  course  is  the  currency  prob- 
lem. If  that  is  settled  satisfactorily  Europe  will  buy  our 
securities.  If  it  is  not,  she  won't.  That  is  all  there  is  to  be 
said.  By  a  satisfactory  settlement  of  the  currency  I  mean  a 
decision  that  this  country  will  maintain  the  single  gold  stand- 
ard. Unless  European  capitalists  know  in  wliat  money  we 
will  pay  our  debts  they  will  not  invest  in  our  securities,  and 
there  can  be  no  sound  money  that  is  not  based  on  the  single 
gold  standard.  As  I  have  already  said,  I  have  nothing  to  do 
with  politics,  but  it  is  my  opinion  that  if  the  Republican  party 
adopts  a  sound-money  platform  at  St.  Louis,  a  platform  in 
which  there  is  no  straddle,  but  which  is  unmistakably  in  favor 
of  the  single  gold  standard,  and  the  nominee  accepts  and 
stands  on  that  platform,  the  result  will  be  satisfactory  alike  to 
the  capitalists  of  Europe  and  to  the  majority  of  the  people  ot 
this  country  who  have  the  country's  real  and  best  interests  at 
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heart.  Tb(>re  should  be  no  straddle,  no  com  promis',  but  an 
anmiBtaksble  siogle-gold-standard  money  plank  in  the  plat- 
form." 


RAILROAD  GROSS  EARNINGS  FOR  MAY. 
Rotarns  of  railroEul   gross  eamingi  agiia  give  evi- 
dence of  gradaally  derelopiag  aafarorabl'^  conditioas. 
For  the  month  of   May  oar  atatement,  covering  95,647 
miles  of  ro»],  shivs  aa  iacrease  of  oaly  t834,f>34,  or 
2'28  per  cent.     This  is  the  smallest   amount   of   im 
prorement  recorded  in  any  preliminary  monthly  state 
ment  of  ours  since  last    Aagas',  and  famishes  a  strik- 
ing contrast  with  the  results  for  January  and  Febraary, 
in  which  latter  month  we  reported  the  largast  increase, 
with  one  exception,  shown  in  about  four  years.     In 
truth,  since  February  the  compirisooa  hare  been  grow- 
ing poorer  erery  month,  jast  as  up  to  thit   time  they 
had  been  steadily  growing  better. 

It  is  a  significant  fact,  too,  that  nearly  half  the  roads 
aotnally  report  a  falling  off  in  earnings  as  compared 
with  the  same  month  last  year.     To  speak  with  greater 
exactness,  oat  of  1*^3  roads  co  itributing  returns  to  oar 
statements,  no  less  than  56  hare  fallen  behind.     More 
orer,  while  the  grand  aggregate  of  the  whole  1*28  roads 
ahows,  aa  already   said,  1334,634   increase,    there   are 
four  roads  among  the  128  which  together  have  $916,926 
increase,  so  that  if  these  four  were  eliminated  there 
would  be  no  increase  at  all  in  the  total,  but  a  small 
decreaw.     The  four  roads  are  the  Norfolk  &  Western 
with  $347,147  gain,  the  Canadian  Pacific  with  $256,577 
gain,  the  Great  Northern  with  $199,377  gain,  and  the 
Milwaukee  &  St.  Paul  with  $113,825  gain.     0.'   th33e 
four,  the  Norfolk  &  Western  suffered  a  heavy  loss  last 
year  on  account  of  a  strike  of  its  miners,  and  the 
other  three  owe  their  large  gains   to  th)  heavy   move- 
ment of  wheat  in  the  spriag-wbeat  districts  of   th? 
Northwest.     Indeed  the  Northwestern  roais  constitate 
aboat  the  only  group  where  the  returns  are  almost  uni- 
formly  favorable.     la   all  the  other  groap]  the   giias 
and  losses  are  pretty  nearly  evenly  divided,  there  being 
nearly  as  many  losses  in  each  group  ai  there  are  gains. 
Of  coarse  one  very  prominent  reason   for  the  less 
satisfactory  resalts,  affecting    all  classas  of  roads,  is 
foond  in  the  widening  depression  in  trade  from  which 
all  sections  of  the  country  are  saffering.     Taere  have 
been  since  last  December  several  temporary  sparts  of 
activity  and  recovery  in  basinest,  bat  on  the  whole  the 
depression  has  become  steadily  more  pronounced  uader 
the  fears  engendered  by  ths  curreacy  situatioa  an  1  the 
uncertainty  regarding  the  action  of  the  two  great   par- 
ties on  this  all-important  question.     Bat  if   the  cur 
rency  situatioQ  has  been  a  disturbiag  fictor  of  large 
moment,  th<)re  have  also  boei   other  coatribating   ia- 
fluences  and  causes. 

In  the  first  place,  the  month  had  one  less  wcking 
day  thin  the  same  month  las':  year,  it  having  conttined 
five  San'lays  the  present  year  against  only  four  last 
year.  In  the  South  and  Soathwest  there  was  a  closer 
approach  ia  ih)  cottoa  movement  in  the  two  years,  but 
still  at  a  number  of  points  this  year's  movement  fell 
belo IV  that  of  a  year  ago.  At  the  Southern  outports 
the  receipts  the  p  esent  year  were  103,952  bales, 
against  116.225  bales  last  year;  on  the  other  hand, 
the  shipmmts  overland  amoantei  to  71,701  bales, 
against  61,705  bales.  From  the  following  table,  show 
ing  the  receipts  in  detail,  it  will  be  seen  that  while 
there  was  more  or  less  irregularity,  at  most  points  there 
was  a  falling  off  from  the  totals  of  the  stme  month  of 
last  year. 


KaOHPTS 


OF     COTTON     AT      SOUTHERN     POBT8     IN     HAT,     AND 
JANOABT  1  TO  MAT  31,  IS  1396.  1895  AND  1894. 


Port*. 


OdTaston IwlM. 

Texas  CItT,  &e , 

New  Orleaiu.- 

Mablle. 

riortds 

Jaraanak 

Bnuuwlck.  Ao m.... 

Joarleeton 

PoK  Rojal,  he 

vilmlnffton 

■VuhlnstoD.  ae 

Norfolk 

Waat  Point,  Ae. 


Total - 


May. 


1898. 


18.224 

1,7H 

(1.438 

«,103 

US 

20.798 

4S6 

2.008 

140 

^5«S 


1S85. 


17,027 
8,480 


ii.&ei 

3,182 

S5,106 

2,699 

3o8 

13,897 

1,S09 

8,470 

6,l|»3 

2(8 

10.187 
4.S24 


116.225 


1S94. 


0,814 

S.779 

28.150 

2.589 

768 

17,238 

10.865 

1.995 

4,888 

495 

9,374 
2,949 


Since  January  1. 


1896. 


237,306 
62.504 

65'>,664 
64,29!l 
13,:03 

219,910 
30,360 
67,348 
37,769 
39,555 
125 

149. 1  e^ 
30.297 

80.896  1,488,607 


1896. 


433,408 
29.221 

902,342 
71.463 
9.020 

243,849 
46,476 

113,609 

78,251 

33,614 

12a 

145.996 
95,423 

2,:02.804 


1894. 


190,154 
12,»4T 

670,968 
62,178 
10,068 

211.609 
46,674 
68.670 
34,713 
29,689 
68 

139,489 
91.701 

1,748.811 


It  is  also  well  to  remember  that  we*ar%  now  compar- 
ing with  better  resalts  in  1895  than  was  the  case  in  the 
earlier  months.  .In  May  last  year  the  showing  had 
been  the  best  in  a  long  while,  the  Increase  reaching 
$2,361,407,  or  6*38  per  cent.  Bat  in  part  the  recovery 
then  was  larger  than  in  the  previous  months,  because 
the  loss  in  that  month  of  1894  had  been  so  very  heavy, 
having  amounted  to  no  less  than  $7,782,001,  or  17*55 
per  cent.  Commenting  in  oar  own  review  last  year  on 
the  gain  ol  only  $2,361,407,  after  this  falling  off  of 
over  7i  million  dollars  in  May  1894,  we  were  led  to  re- 
mark that  it  famished  evidence  that  the  unfavorable 
inflaences  in  the  situation  to  which  we  had  so  fre- 
quently alluded  were  still  potent  factors.  In  the  fol- 
lowing we  compare  the  May  resalts  for  five  years. 


JfU«a««. 

Maminot. 

Incrtan 

r<ar 

S4WII. 

Ttar 

Prtctdtnt. 

Ytur 

F«or 
Pnc4Mnt 

or 
Dtertnu. 

Vay. 

ISasaiSroadi). 

t8M(ia7nMWli) 

UVidMrowli) 

1806  lis*  roa<U) 

I'M  IIS8  raw!*) 

/>«.  1  to  May  31. 

l'Wt(142road» 

1808  (186  roada) 

lS04.U0toa4a) 

1808  !M1  roada). 

IWOIUOroadi) 

MOM. 

•a,4*0 

09300 
88,063 

100,273 
08,047 

08,826 
06,708 
98.968 
100.268 
08.477 

WiM. 

•3,874 
04.1M 
•^6S1 
100,178 
•6J30 

•8,783 
04.018 
90,631 
100,168 
99.000 

% 
$9.0<7,8M 
48,074,051 
88,681,060 
Sa,II01,«12 
87,624  JN 

204,128,016 
219,740,870 
181,608.0^3 
180.890.107 
189.78^048 

% 
88,242,992 
89,638,977 
44.S4S.U61 
87,033.026 

19I.W9.068 
211.676,016 
211,394.392 
1H5.603.675 
177.S'1.077 

1 
In:.     824.832 
rno.  8,687  074 
See.  7,782.001 
fne.  2,261.407 
Inc .     8S1,«84 

ln«.12.698.9»8 
Ine.  8,185.864 
0ec.2O,7°8.380 
Int.  4.080.522 
Inc. 12,397,871 

Another  important  reason  for  the  less  satisfactory  re- 
sults this  time  remains  to  be  mentioned.     In  the  pre- 
vioas   months   there   was  a  marked  advantage  in  favor 
of  the  present  year  from  a  larger  grain  movement.     In 
May  no  sach  advantage  existed,  except  at  one  or  two 
of  the   spring-wheat  points.     Taking  the   foar  weeks 
ending   May  30  the  receipts  of  wheat  at  the  Western 
primary   markets    reached  7,588,046  bushels  in  1896, 
against  only  6,419,890  bushels  in  1895,    thus   showing 
an  increase  of  a  million   bushels;  bat  at  Dalath  the 
gain  was  over  2^  million  bushels,  and  hence  it  is  evi- 
dent that  excep".  for  the  extraordinary  increase  at  that 
point  the  general  movement   would  have  shovn  a  de- 
crease ;  as  a  matter  of  fact,   out  of  the  ten  points  in- 
cluded,   eight    record    a    falling  off    in   their   wheat 
receipts.      In    the    case    of    corn   the    receipts    were 
2^  million  bushels  less  than  last  year,  being  6,511,954 
bushels  for  the  four  weeks  of   1896,  against  8,781,675 
bushels  for  the  four  weeks  of  1895;  in  oats,  too,  there 
was  a  falling  off  of  about  two  million  bushels,  though 
on  the  other  hand  the  receipts  of   barley  and  rye  were 
heavier  than  in  1895.    It  is  proper  to  say  that  the  unfa- 
vorable comparisons  are  due  to  some  extent  to  the  fact 
that  in  May   1895   the  grain  movement  had  been  qaite 
liberal,  the  advance  in  prices  at  that  time  having  tended 
to  draw  oat  old  supplies.     The  following  famishes  the 
details  of  the  grain  movement.     It  will  be   observed 
that  in  the  Central  Western  Stat3S  the  falling  off  has 
been  very  general. 
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BECEirr*  or 

FLODB    UID    ORiH 

FOB   FOnB  WICKS   BKDIMa 

XAT  30 

Am  siiccB  jxHUA.Br  l. 

Ftour^ 

Wluat, 

Oom, 

OttU, 

Barln. 

Jlw. 

(I.WJ,) 
187,701 

(M«li.) 
187.216 

(IXMh.) 

(»IMk.) 

(Inuh.) 

Onuh.) 

ChUaio— 
4wki.  .Msy.  189« 

3,83«,r81 

6.337.546 

666.943 

70.106 

4  wka.  M»T.  189S 

192,033 

321.4110 

6.15«,22<) 

7.219.3S6 

208.229 

98,9o2 

eillceJan.l,  18M 

949.797 

8.642,  nb 

39,413.490 

87.191.«6tl 

6,376,84V 

681.3-0 

BInceJtnl.lStfS 

l.«65,lb7 

!i,S68,68i 

19,143,4» 

81,438,927 

3,969,044 

710,8^3 

llUwaukit- 

t  wkl.  Mar.  I89« 

167.800 

896,786 

328.460 

8.W,000 

629,600 

116,275 

4  wkl.  Maj,  180& 

162.250 

021.286 

100,700 

1,205,000 

195,200 

86.110 

SlneeJau.1. 1890 

1  964,9iO 

2,878,142 

891,800 

3.467.0110 

3,020,135 

465,225 

Btoce  Jan.l,  1896 

617,480 

3,601.869 

663,460 

8,466,000 

1,974,287 

382,092 

Bl.Louu- 

4  wka.  Mny.  18911 

87,008 

868,846 

B71.8S1 

611,090 

32,649 

15,761 

4  wkl.  Mur,  18U5 
Blooe  J«D.l,  1890 
SUimJui.1,  1896 

67,5*6 

767,826 

614,846 

676..'>85 

7.621 

1,893 

4U6.D06 

2,468.168 

e.76-',181 

8,607,488 

809.189 

72,416 

411,1161 

1,868.482 

8.611,860 

2,959,015 

613,771 

44,879 

4  wka.  MitT,  1896 

4.861 

137,600 

131.700 

6,500 

8,000 

4wka.  May,  1896 
8lnoeJan.l,189< 

4,878 

619,900 

306.100 

16.200 

9,S«0 

6.400 

38,240 

1,086,000 

3,805,-00 

48.600 

1,700 

16.600 

8lDCaJaii.l,  189Ii 

27,649 

3418.100 

3,484,400 

79,500 

36,600 

20,800 

D4trMI- 

4  wka.  May.  189« 

12,176 

_84,649 

70,351 

86.355 

61,136 

4  wka.  M»»,  1896 
BInea  Jao.l.  1896 

I3.43d 

117,417 

60.0:14 

128,666 

87.417 



68.611 

668,005 

786,053 

619.061 

641.073 

Bine*  Jan.1. 1896 

66,338 

906,194 

()71,81<) 

689,931 

213.888 

aitvtand— 

4wka.May,18»« 

8,377 

210.78'" 

30.8  IP 

104.800 

3,395 

4  wka.  May,  1895 

JO.MO 

804,85- 

83.973 

106.013 

3.760 

Blnoe  Jan.1. 1896 

16.150 

777,302 

303.88; 

425.401 

lit  808 

BtooeJaii.1.1895 

123,816 

1,829,401 

688,244 

825,948 

84,619 

J>»or<a- 

4  wka.  May,  1896 

16.800 

40,350 

1,141,260 

961,660 

53,800 

3,6'0 

4  wka.  May.  18P5 
BlDCe  Jan.l,  1896 

40,500 

108,600 

1.422,030 

2,551,600 

30,800 

11,41111 

1;<9,2S0 

584,650 

9,653.450 

6,638,800 

1,083,4'  •. 

68,450 

Bloce  Jan.1, 1895 

153,625 

806,860 

6,867,780 

6,873,300 

778,400 

40,800 

Duitttk- 

4  Wka.  May,  1896 

806.195 

3.761^,424 

693 

401,002 

336.02l> 

70,778 

4  wka.  May,  1895 

612.105 

1,217,889 

,.  . 

68,490 

l.f98 

BInce  Jan.l,  1896 

738.115 

15.008.382 

160.408 

1,142,381 

787,40u 

1S6,20J 

Blnee  Jan.1, 1896 

816.676 

7,646.080 



374,797 

26,581 

i«n««aiK>l(>- 

4  wka.  Hay,  1886 

14.639 

2,380.330 

69.114 

685,420 

4  wka.  May,  1895 

2,237,810 

99,330 

Btnoe  Jan.l,  1896 

44,776 

83.579.740 

789.82) 

3,374,430 

...*  ... 

BInce  Jan.l.  1896 

14,220,380 

410,355 

Kamiu  atii— 

'^ 

4  wka.  May,  1896 

61,659 

9,96.'< 

883 

4  wka.  May,  1898 

78.847 

27.647 

BInce  Jau.1, 1896 

643,540 

135,682 

63,088 

Since  Jan.l,  1895 

814,149 

171,937 

80,084 

Total  nt  all— 

4  wka.  May.  189« 

759.441 

7,68^,046 

6,611,954 

9,963.497 

1,760,»61 

278,619 

4  wka.  Mav,  1895 

1,1S3.08«: 

6,419,890 

8,7hl,875 

11.981.212 

581,12J 

184.008 

BInce  Jan.],]  S9« 

3.842,]!I2 

61.174.883 

60.997.113 

65,3:W.7lia 

13,610,997 

1,39.1.286 

BInce  Jan.1, 1895 

3.692,293 

33.067.030 

33,811,334 

30  578,302 

7,696,235 

1,138,814 

We  have  referred  to  the  gain  in  the  wheat  deliveries 
at  Dulath  and  the  large  movement  generally  in  the 
Bpring-wheat  sections  of  the  Northwest.  Bat  even 
here  there  have  been  exceptions  to  the  rule.  For  in- 
stance, the  Minneapolis  &  St.  Louis  reports  a  loss  in 
earnings — it  being  one  of  the  two  roids  in  the  North- 
western group  that  repjrt  a  deoreass,  the  St.  P<tul  & 
Daluth  being  the  other — and  in  explanation  of  that 
decrease  General  Manager  Mohler  says:  "We  have 
doable  the  quantity  of  grain  in  our  cribs  and  elevators 
compared  with  a  year  ago  and  a  very  m  ich  larger 
quantity  in  the  hands  of  farmers.  Low  prices  and  the 
impassable  condition  of  country  roads  for  the  last  six 
weeks  explain  the  temporary  decrease." 

At  Chicago  there  was  a  falling  off  in  receipts  in 
the  case  of  every  one  of  the  cereals,  excepting  only 
barley.  Fov  this  point  we  have  the  movement  for 
the  even  m;)nth,  and  find  that  the  aggregate  receipts 
of  wheat,  coin,  oats,  rye  and  barley  were  only  a  little 
over  12  million  bushels,  against  15  million  bushels  in 
1895.  The  deliveries  of  live  hogs  at  the  same  point 
were  also  somewhat  less  than  in  May  last  year,  the 
comparison  being  660,113,  against  674,864,  as  will  ap 
pear  by  the  following.  It  is  proper  to  say,  however, 
that  the  live-stock  movement  as  a  whole  at  Chicago  was 
larger  than  last  year,  the  railroads  having  brought  in 
23,327  car-loads  in  May  1896  againat  21,570  car-loads 
in  May  1895. 


SECEtPTS  AT  CaiOAOO  DDBINQ  MAY 

AND  SINCB  JANDABY  1. 

Van. 

.Since  January  1. 

1896. 

1886. 

1894. 

1886. 

3.646,028 

1805. 

1884. 

WhuLbaata. 

214.187 

410,727 

468,182 

3,316.855 

J,687,112 

Ooni...bnali. 

4.88J,4«e 

6,416,736 

6.159.357 

89.031.760 

18,683.235 

33.  64  856 

OM*..bnah. 

8,707,780 

7,768,336 

7.318,144 

87,691,312 

34,122,142 

28.400.274 

Byt..  .boah. 

78,608 

184,843 

74.686 

678.466 

700,323 

611.223 

Barley.bnab. 

703,348 
12,116.381 

841.608 
16,066,148 

28:«,068 
"18,313,187 

6.193.168 

3,905,816 
"l9,636.59(i 

1,894,839 

ToUl  (crain 

76.838,611 

71.3(8.333 

noar..bblB. 

146,!-80'        811,889 

804,891 

834,764 

1.213,08t- 

1,929,7.33 

Pork....bbla. 

487]               870 

168 

3.666 

4,240 

2.904 

Oatm't>.lba. 

12.660,736 

11,733,836 

18,107,818 

66,»8,8;6 

89,346.376 

69,8' 6.645 

LaM Iba. 

8,201,162 

8,618.460 

8,038.618 

81,867,674 

23,686,866 

S0,236.8r3 

LlTehoKiNo 

660,118 

674.864 

678.187 

(,184,471 

8.610,677      3  1(3.037 

In  view  of  all  the  circumstances  it  is  not  surprising 
that  the  May  statement  of  earnings  is  not  so  good  as  the 
statements  for  the  preceding  months.  We  have 
already  referred  to  the  gains  on  the  Norfolk  &  Western, 
the  Canadian  Pacific,  the  Great  Northern  and  the  St. 
Paul ;  in  addition  there  are  some  other  fair-sized 
gains,  but  none  as  large  as  $100,000.  Among  the  roads 
with  losses,  the  Missouri  Pacific  and  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  stand  at  the  head  of  the 
list,  the  one  having  $203,071  decrease  and  the  other 
$130,338  decrease;  and  we  may  say  that  the  larger 
decreases  quite  generally  come  from  the  Southwest  and 
the  Central  West.  We  append  a  list  of  all  gains  and 
also  all  losses  above  $30,000  in  amount. 


PRINCIPAL  CHANOEB  IN  GROSS  KABITINOB  IN  inA.lT. 


Increases. 

Norfolk  &  Western 

Canadian  Paolflc. 

Great  Northern 

CWc.  Mil.  &  St.  Paul.. 

N.  Y.  Central. 

Minn.  St.l'.AS.Ste.  M. 
Col.  Hock. Valley  AT. 
Cbioa,;o  Gt.  Western.. 
Wheeling  &  Lik-*  Erie 
LonlBvllle  &  Na.shville 
Toledo  &  Ohio  Central 
Ghic.  Kock  r.  &  Paclttc 
Buttalo  Roch.  dc  Pitta.. 

Total  (representing 
ISroads) 


$347,147 

2.56,  "iT? 

199.377 

113, S25 

96,614 

87,587 

61,669 

47,.>S2 

45,479 

38,'>36 

38,508 

34,029 

32,176 

$1,397,106  I 


Decreases. 

Missouri  Paoiflo 

01.  Oln.  Chic.  &  St.  L  . 

Texas  &  Pa:iilo 

Illinois  Central 

St.  Louis  Southwest'a 

Mexican  RiUwaj" 

Mo.  Kansas  &  Texas.. 
Atlantic  &  Paclflo*.... 
Southern  Railway 

Total  (representing 
9  roads) 

*  For  three  weeks  only. 


$203,07r 
130,338' 
78,048 
61,706 
39,798 
85,734 
49.6'59 
42,975 
40,514 


$721,851 


As  already  indicated,  there  is  one  group — the  North- 
western— where  the  returns  are  almost  uniformly  good, 
there  being  only  two  exceptions  to  the  rule,  which 
have  already  bsen  mentioned.  In  the  following  we 
furnish  a  comparison  for  six  years  of  a  number  of  roads 
in  that  group.  It  will  be  observed  that  three  roads 
show  for  1896  the  largest  May  earnings  of  any  of 
the  years  given,  namely  the  Great  Northern,  the  Bur- 
lington Cedar  Rjpids  &  Northern  and  the  Daluth 
South  Shore  &  Atlantic. 

BABNINQS  OF  NOBTHWBSTBBN  LINES. 


May. 

1896. 

1895. 

1884. 

1893. 

1892. 

1891. 

• 

t 

s 

1 

* 

BtiTl.Ced.R.&No. 

316,057 

89J,476 

286,659 

310.857 

377,460 

261.838 

Ohio.  at.  West.... 

313,569 

395,987 

372,3:8 

363.698 

880.987 

373.068 

01ilo.Mll.*8t.P.  > 
MUwau.ANc.  J 

2,257,918 

2,114,093 

2,359,711 

1  2.540,294 
I      161,382 

8,361,619 

3,097,548 

131,7081      130,998 

Ohic.  R.  I.  A  Pao. 

1,301,212 

1,187,213 

1,376,774 

1,610,757 

1,856,896    1,881,798 

DuluthS.S.*Atl. 

223,770 

193,878 

143.503 

181,613 

206,666)       172,867 

Oreat  Northern.. 

1,430,878 

1,831,301 

1,043,413 

1,116.493 

992,169 

1,084,966 

Iowa  Central 

129.021 

18j,049 

125,427 

155.147 

123.508 

106,330 

Minn.*  St.  LoulB. 

137.470 

167,729 

140,940 

118.916 

138.6-5 

184,878 

Bt.Paul*Dalatb 

109,230 
6,118,955 

117,782 

140,038 

158,8  -3 

129.930 

170,948 

Total 

5,728.613 

6,789,775 

6,760,833 

5,866,516 

5,744,68  * 

In  the  Southwestern  group  the  leading  roads  quite 
generally  fall  behind  their  list  year's  total,  though  the 
Colorado  lines,  like  the  Denver  &  Eio  Grande  and  the 
Colorado  Midland,  form  exceptions. 

BASNIN08  OF  SOmFBWESTBBN  OBOUP. 


Mav. 

1896. 

1895. 

1894. 

1893. 

1898. 

1891. 

t 

1 

t 

t 

( 

1 

Den.*  Rio  Or. 

677,800 

584,030 

557,011 

767.717 

685.486 

681,887 

lnt.*Qt.  No.« 

»  808,696 

»283.856 

817,387 

800.168 

387,242 

279,076 

K.C.F.8.4M.+ 

a!83,253 

0303.097 

397,997 

417.601 

419,9e4 

393,133 

Mo.  K.  4  Tex. 

731,461 

781,120 

889,531 

896,837 

716,826 

708,780 

Mo.P.4Ir.Mt. 

1,637,000 

1,S90,071 

1,689,696 

3,119,003 

1,908,384 

1,816.496 

St.  Jos.AGr.I. 

48,700 

50,800 

60.894 

88,017 

81.289 

64,816 

3t.L.  Southw. 

304.200 

383.096 

895,705 

363,900 

803.383 

285.374 

Texas*  Pac. 

401.329 

419,377 

470,837 

514,972 

411,642 

460.048 

Total 

4.834.H03 

4,656,317 

4,678,358 

6,471,525 

4,824,253 

4,789,616 

t  Inclules  the  Kansas  City  Clinton  &  SpringQeld  and  the  Current  River  fop 
all  the  years. 

t  Galveston  Houston  *  Henderson  not  Included  {or  1896  and  1895. 

a  Figures  here  for  1S96  and  1895  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns ;  the  month's  ear  m 
Ings  usually  exceed  the  weekly  estimates  quite  considerably. 

Among  Southern  roads  there  is  considerable  irregu- 
larity in  the  character  of  the  returns,  the  large  gain 
reported  by  the  Norfolk  &  Westero,  however,  cirrying. 
the  total  for  that  group  well  ahead  of  that  for  last 
year. 
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EASanKM  OF  ■OUTBCBII  OBOUF. 


»*». 

USA. 

ISM. 

18M. 

1883. 

18M. 

1801. 

( 

« 

t 

1 

> 

t 

ObM.*OUo. 

8»».7« 

sn.8u 

B71.80 

883.120 

«*,«5: 

t7KI,»5 

OwtsU 

M.oe; 

nsot 

80,M6 

8».U7 

104.34 1 

11B.S83 

KML&M«ii.*Blr. 

•T^LW 

•aQ.U6 

TI.«88|       71.8W 

81,112 

aa.ttB 

Untn.  k  NMkT. 

l.»Tl.«0<H  ijt»*j»»* 

M81.4W 

l,T«l,«IS 

J,707,«78 

l,iS«,604 

■(•BVhUACkar.. 

tUUA 

91.Mt 

Mias# 

107,2a«' 

S7.1M 

110,762 

MoMlaAOhlo... 

S14.SH 

Mi.«;o 

tM.012 

l»0,«ft 

9AS.4S0 

»7«.l77 

HHh.Chat.A9t.U 

39t.«e 

(S^OW 

as&MT 

41«.a7« 

418417 

IS.  6.878 

■otMk*  WMt.» 

880,M«     «S3S.M1 

»a*jB» 

>M.SI4        TW.6U 

7«4.S1B 

oMbaraB'war-- 

U»a,iM    1.3M.0(K 

l.««8,iMi.     WlMMl  l.««6.0tS 

1.687,455 

»o««l 

6.a»T.811    S.tM,a70 

MtS.SOA 

«,<W>.MO 

S,<)51.376 

5.471.JS8 

«  FlffnrM  here  for  I89daiul  1806  are  ilmplj  the  totalt  of  the  eemln^  for  tbe 
ftmr  veeks  of  the  oooatA  M  reported  la  tbe  weekly  recams;  the  mouth's 
eeraiun  uuallr  aioeed  tbe  weeklr  estimate*  qolte  ooaslderablr. 

k  lDela<llns  Sdoto  Valler  A  2few  Rnsland  and  ghenandoah  Taller  for  all  the 
Tears. 

*  Fourth  week  of  Majr  not  reported  :  taken  same  as  last  fear. 

T  Does  not  loduile  the  ICIIiabethi'a  Lezlncton  M  Bis  Sandr  road  In  this  rear. 

•  Ftoeres  are  approximate,  same  as  for  this  rear;  aotaal  earnlnxs  were  lamer. 
I  Wasten  k  Atlantic  not  Inoladed. 

Among  the  east-and-weat  trunk  lines  (8C  far  as  we 
hsTo  returns  for  them  thus  early)  the  New  York  Cen- 
tral and  the  Grand  Trunk  report  small  gains,  but  most 
of  the  rest  of  the  roads  fall  behind. 

BABnXO*  or  TBiniK  UMBS. 


Mam€  of  Hood, 


Ma,.    . 

"^       1 

1806. 

1804.       1 

1803.      ; 

180*. 

1801. 

t 

1 

1 

• 

1 

1 

B.  a  o.  8.W 

1     UI.0M 

«M.a4 

4st4ni 

1   i»t.;e« 

•      »17.«4» 

t»t,14S 

187.830 

Oh.aMlM. 

"""  1 

aio.iie 

8*3.703 

CJ0.C.A8t.L 

1.0tl.lM{ 

U8I.»«> 

1.0M.a84{ 

>.11M,79»' 

1.O07.8M 

l.at«.7Z3 

e.T.ofOw. 

I.W0>>1, 

MT«.8n 

M*>.*8l' 

t.67«.01& 

1.608.473 

I,<  48.810 

CkJkO.T.. 

•*8ai.aw! 

(64.611 ! 

aoo.iss 

M4.1U 

Se!l,874 

n-ojuM. 

•74.474 1 

7Mt*| 

78.M4I 

•4.117! 

80.616 

K.ns 

■.TXlAH.f 

».704.«8J 

ui».<m 

MM*>' 

M04.SO* 

<,0OI.«Ui 

»M»,*» 

1.474.437 

Wakaih.... 

M4.I46, 

a»7.t<4 

Tsti.Bta 

1.110.004 

8.77aL»t8 

(66,880 

8.a8».M8 

t.0;8.«47 

To««L 

8.017.613 

»,0«7747 

7J164.381 

•  ronrth  week  not  reported ;  taken  same  as  last  rear, 
tloolades  Rome  Watertown  *  (Xdeasnara  for  all  the  rean. 

In  the  caae  of  the  other  roads  in  the  Middle  and 
Middle  Western  States  (aside  from  the  trunk  lines) 
the  gains  and  lessee  are  on  the  whole  pretty  evenly  dis- 
tributed, the  final  result  being  slightly  in  favor  of  the 
present  year. 

■*Bn«<M  or  inoDi.a  abo  kiddui  wBaTama  boads. 


Jfa*. 


AaaAi»ar 

•■CB4Mk.apm. 
-•■■••aaMt.ni. 

«ht0.aWaMIIMk 

CoLU.  T.  axoi... 

DM-LanaaaaKo. 
■vaaeT.ATan«  R.i 
nBiaP.Mar<....{ 

ar.Rap.atnd 

iniaetaOiBlnL...| 
Iatoft1*aw«M.| 


1M«. 


1804. 


*6.8U| 

ttl.l0t 


t  I 

76.SM 

•438T 


M8.878 

n«.ia0'     enaul 
■laswi*-!' 
18«>lli      I8MU      18*01* 


8       I 
8*,t48j 
107>61 


ai^Tis 

tttfiXI 
100, 774 


U>m.aTaiwUI8tX.f 
LMla.ir.A.aChl*.j 
>.  T.  Ont.  *  W««. 

rmab-(awwt>a. 

VoLaObloCeot.. 
«*LPin.aWe>L. 

iM.Bt.L.aK.a  I 

WeeCII.V.aPa.. 

WkeaLaL.art«..l 


L«8T4*8|  IMt^at 
***^CV7. 

mjm 
m^tt     ui.t 
*«*.o** 


tni*** 

U4.47* 
781*18 
17U*» 

■MBcaa* 

117.84* 


tdul I  »,tic^«(* 

I 


•l*t.*U, 

I 

•M.U*; 

»UH4' 
M*.l*l| 
MA.  461 


7e.MH.  0n,I4B| 

043*7  «07>61 

l«*3*8  **8,l«« 

iin.1**^  iT4j*a4 

IIBIU  *»il|l 


s 

t8.«7B 


70,780 
lS7,7Bl| 
101.061 


.4*7370    1,710.607 


*8M*0 

864.40*' 

873*4' 


7*370 


<3U3a 


1M347 
•7 1301 
M*34l 

*aa,*8* 

M6.481 
I7«,( 
7*Lai» 


11833* 

tatJtM 

61367 


1743*41 
846.111 
101.041 1 
10<.l*t| 

36*.«lll 
i;o,76t 


*M.aao 

*8631l 
1*^*17 

**a37* 


*4*a4« 

14*3** 

T434I 
M6,«6 

a*0.441 
1*^,090 

M*03at 


i*«,ou 

1*0.717 

**7.t«4 

08.781 

1003*1 

*i83*e 

161348 

1.468,864 

868,083 

850.866 
107,001: 

*88.48e| 
808J18! 
188340' 


1*01. 


I 

84.768 
*4S3il 
8*4.818 

140,880 

8*1,604 

•6,0*8 

**,4S4 

*I4,460 

**0l*<4 

1,481373 

86I,4Z« 

868,780 

185,748 

tSO.016 

*4O3O0 

187301 


Bait. lie  Ohio  Soatliw. 

Blim'bam  A  Atlantic 

Bnlt  Rooh.  APltteb.. 

Burl.  Ced.  R.  A  No... 

Canadian  PaoLflo..... 

Carolina  Midland  ... 

Chesaneaka  A  Ohio . . 

Oliea.  0.  A  So.  West'n. 

Olilo.  A  East  lUlDois. 

aUo.  Oreat  Western. 

CUo.  Ma<k8t.  Paul. 

Chic.  Peo.4  SULouie. 

Ohio.  R.  Isl.  A  Pao... 

Chic.  At  West  Mich... 

Cln.  Georit.  A  Ports.. 

OIn.Jaek.  AMaok.... 

an.N.O.ATex.Pao.. 

01nn.Porlsm'th  A  Va. 
OleT.  Canton  A  So... 
Olev.  Cln.Ch.&St.  L. . 
Clev.  Lorain  <fe  Wheel. 
Colorado  Midland  ... 
OoL  Hock.  Val.  Jt  Tol 
Ool.  Ban'ky.  A  Hock.. 
Colasa  A  Lake 

OeOT.  A  Rio  Grande.. 
D.  Moines  No  A  West. 
D.  MoinesA  Kan.  C... 
Oet.  Lans'g  A  North. . 
Ool.  Bo.  Shore  A  Atl.. 
EUdn  JoUet  A  East. . 
BransT.  it  Imllanap. 
Bransv.  A  Klchm'd. 
Kransv.  a  T.  Haute. 
Flint  APere  Marq... 
Fl».  Cent.  *  Penin... 
rt.  Worth  ik  Rio  Or.. 

OeoDfia « 

OMfKla  A  Alabama.. 

GNk.  Boalh.  A  Florida 

Or.Baplds  A  Indiana. 

On.  Rich.  4  Ft.  W.. 

Traverse  City. 

Musk.  Gr.R.A  Ind. 

Or.  Trunk  of  Canada. 

Ohio.  A  Or.  Trunk*. 

Oet.Or.HaT.AMlL' 
Cln.  8a«.  A  Uaek.*. 

Tol.  Sac.  A  Musk*. 
OkNo.— B.P.  H.  AM 

■■■tcmof  Minn... 

Montana  Central.. 

Qolf  *  Chioairo 

Snmeston  A  8hen  ... 
Illinois  Central  ... 
Intemat'l  A  Ot.  No.; 
tntBTooeanlo  (Mez.i. 
towa  Central 


SroM  Xamingt. 


1896. 


1895. 


IroDRaUway... 
Kanawha  &  Mlob . 


It  8388 

li*.0«6 

71.0101 

76.84  ^ 

1*8148* 

186381 

*803!6 

804,140 

ltP.«40 

104,007 

6.478.106 

6,148.118 

tan  tor  1808  «o*  1806  are  slapir  the  toUls  of  the  earnings  for  the 
WMkaof  thaaoatbaaraported  In  the  weekly  returns:  the  month's  ears. 


4  vaaklrestlmstesiialta  ooaslderablr. 

-■  Footh  week  aot  raposud :  takao  same  as  last  rear. 

Among  the  Pacific  roads  the  Oanaiian  Pacific  has  a 
considerable  gain,  the  S  orthem  Pacific  a  small  loss. 
BiBBiBoa  or  rAOtno  boaoo. 


Maou 


JlotM'm  Paaae. 
Bio  Or.  Waefa_ 

To«al 


ia8«. 

18*6. 

1804. 

ISO*. 

18»*. 

1801. 

* 

130).0«0 

1318.188 

807300 

* 
M413** 
13*1380 
801360 

8 

13*0380 

U»r.476 

180340 

* 
13063U 
1301388 
814.108 

t 
1.708.614 
1.7*4.376 
817389 

« 

1308380 

1308.771 

104.064 

l,8*t3M 

8064  .«R« 

8344,6«6 

3.71 1.830 

•.S(4.8»t 

3.710.047 

OBOeS  BARRINOB  AND  HILEAOE  IN  MAY. 


atvu  MamingB. 

Jt<i«a<7< 

Mmmtof  Mtmt. 

1896. 

189S. 

Inertcutor 

1896. 
837 

195 
142 
109 
307 
285 
832 

1895. 

Alabama  Ot.  Sonth'o 
Ala.  N.O.  Tex.  A  Pao 

JODOtlOO    RlS.— 

N.Orl.ANo.  Kast.. 

Ala^  A  Vicksb 

Vlrk»b  ehr.  A  Pac 

Abd  Artior 

Attaallo  A  Daornie . 
AUaatteAPaolfle'. 

111.868 
97.143 

343.690 

• 
110,465 

95,001 
3.^,746 
89.579 
85,814 
49,592 
295,665 

• 

-i- 1,408 

+S,US 

-2.747 
+6.651 
+8.254 
-6.067 
-42,975 

337 

195 
142 
189 
3(i7 
285 
831 

art  8.  A  Mem. 
C.Mem.  A  Sir.. 

Kan.CityAN.W 

KailCA  Beatrice. . 

Kaa.CPltUb.  AOoU. 

Kan.  City  Bub.  Belt.. 

Kaokitk  A  Weatem. .. 

Lake  Erie  AIL  A  Bo. 

Lake  Brie  A  Western. 

L0bl«bAHad.Elrer. 

LUBts  Island 

LonlsT.  Evans.  A  8LL 

Loolsr.  A  Nashville.. 

LoulsT.  N.  Alb.  A  Chio. 

Lonlsv.  8t.L.  A  Tex.. 

Manistlaue 

Memp.  A  Charlest'n' 

Haxloan  Central 

Mexican  National.. 

Mexican  Railway... 

Mexican  SoutBem*. 

Minn.  A  St.  Louis... 

Minn.  8t.P.A8.8te.M 

Mo.  Kans.ATex.svs. 

Ho.  Pao.  A  Iron  Mt.. 
Central  Branch  ... 

■oblle  A  BIrm'Kbam' 

MobUeAOhio 

Mont.  A  Max.  Gulf... 

Nash.  Chat.  A  St.  L.. 

R.Y.Ceo.AHud.Riv.. 

K.T.Oot.  A  West.... 

Norfolk  A  Western. . . 

■orthem  Pacltto 

Ohio  tUver 

Ohio  Southern 

Pm.  Deo.  A  Evansv. . 
Pin*.  Marion  A  Chic. 
Pittab.Bheo.  AL.E.. 
PltUb.  A  Western... 
PitUb.Ciev.A  Tol. 
PItUb.  Pa.  AFair.. 
Qnln.  Omaha  A  K.  O. 
Bio  Grande  South'o 
Bio  Grande  Western 
Sac.  Tuso.  A  Huron. 
8t  Jos.  A  Gr.  Island. 
81  Louis  South wee'o 

St.  PaulADuluth 

Bher.  Shrev. A  aouth. 
So.  Haven  A  East'n. 
Southern  Railway.... 

Texas  APaolHc 

ToL  A  Olilo  Central. . 
ToLPeona  A  West'n. 
n>L  St.  L.  A  K.  City  . 

Wabaab 

West.  N.  Y.  A  Penn." 
West  Va.  Cen.  A  Pitts 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central... 


Total  1128  roads). 


461.946 
1,6791 
263,6781 
316.057! 
1.698.000 
2,317 
832.744 
179,201 
258.1091 
343,5691 
2,257,918 
68,483 
1,201,242 
108,4a5 
5.145 
54,752 
263,105 
22,188 
63,761 
1,051,199 
127,290 
166,018 
186.512 
62,813 
1,300 
577,300 
31,165 
8,211 
87,4461 
323,770 
96,58H' 
21,503 
9,257 
82,718: 
205,017 
187.777 
16.5521 
84.087 
63,758; 
7l>,357' 
152.783 
34,211 
3,634 
0.094 
1,490,'iOl 
183.784 
47.686 
7.585i 
3,687 
1,120,445 

I4?,se2 

168,371 
3,025 
8,800 
1,587,126 
208,666, 
139.800 
139,0311 
3.769; 
85.176 
382,2531 
7B,l37i 
30,384 
316 
50.401 
36.7I4J 
80.098; 
8.806 
382,184 
3U,6»4 
851,541 
121,865 
1,571,900 
34»,033j 
38,3641 
10,516 
64.019 
795,910 
868.594 
227,843 
26,245 
187,470 
367,350 
731,451 
1,632.00(1 
55.000 
14,518 
314.539 
88.682 
893,859 
3,704.68" 
308,853 
880,40>^ 
1,316.186 
70,608 
65,334 
64,136 
3.355 
59,104 
160,127 
75,5  »6 
37,559 
23,469 
38,311 
207,200 
H.513 
42,700 
304,200 
1'  9.230 
23,'il33 
1,536 
l,353,i'<3 
401.3'2n 
124,472 
76,3  H 
171,445 
965,145 
174,300 
97.655 
117,849 
392.430 


$ 
488,224 
1.332 
231,502 
'292,476 
1,411,423 
2.011 
833,811 
194.^95 
259,604 
295,987 
2.144,093 
79,400 
1,167,213 
1'24.912 
5,25» 
42,232 
273,813 
21,105 
43,560 
1,181,537 
107,724 
154,192 
124,843 
36,469 
1,800 
564,000 
2M,155 
6,956 
90,166 
193,873 
91,313 
22,362 
9.682 
81,844 
209,131 
177,529 
26.933 
83,864 
37,132 
67,192 
158,760 
36,648 
4.475 
10,588 
1,479,882 
187,202 
53,141 
7,495 
4,460 
1,002,60<> 
104,555 
121,138 
8,435 
6.603 
1,651,832 
323,8^6 
139,220 
128,049 
4,458 
40,448 
803,097 
80,165 
19,332 
406 
41.239 
21,528 
24,649 
6,861 
396,097 
41,290 
861,875 
117,263 
1,533.364 
348,605 
33,888 
15,570 
54,537 
769,948 
354,660 
282,977 
28,861 
157.739 
179.763 
781,130 
1,84,7.334 
42,737 
14,924 
291,670 
101,746 
388,066 
3,608.0tl6 
288,950 
533,261 
1,3'21,289 
64,007 
37,586 
72.482 
3.'278 
58.422 
147,568 
73,818 
33,016 
19.195 
30,100 
201.9  SO 
9,316 
50,800 
363.996 
117,792 
21,072 
1,414 
1,394,007 
479,377 
87.964 
86,316 
163,829 
936,823 
174,400 
88,668 
72.370 
377,866 


fnereoss  o* 
DeereoMT. 


mitaat 


1896. 


R 


37.524,386  36,689,753 


—26.278 

+347 

+32,176 

+23,5ttl 

+266,577 

,     +306 

—1,067 

—15,394 

—1,495 

+47.5f-2 

+  113,825 

—10,917 

+34,029 

-16.477 

—114 

+  12,50(> 

—10,708 

+  1,083 

+20,201 

— 130,33P 

+  19.566 

+  11,826 

+61,669 

+  26,344 

—500 

+13,300 

+3,010 

+  1,255 

-2,720 

+29,897 

+5,276 

—869 

-428 

+  874 

-4,114 

+  10,245 
-10,381 
+723 
+26,626 
+3,lo5 
—5,967 
-  2,437 
-79 
—1,492 
+  10,319 
+  26,582 
—5.455 
+90 
-773 
+  117.837 
+39,307 
+42.233 
—410 
+  2,197 
-64,706 
-15,190 
+580 
+972 
-889 
—5,27. 
—30,844 
•  "28 
052 
90 
+9,162 
+5,186 
+5,449 
-2,558 
—13,913 
—4,596 
—10,334 
+4,60'.i 
+38,536 
+418 
+  5,426 
-5,055 
—518 
+25,282 
+8,934 
—55,734 
-2,116 
— 2J.259 
+87,587 
—49,669 
—215,334 
+13,263 
—4  OB 
+22.869 
—13.064 
+4,793 
+96.614 
-I- 19,903 
+347,147 
—5,103 
+  15,601 
+  17,749 
-8,346 
+77 
+682 
+  12,559 
+1,778 
+  4.543 
+4.274 
+8,211 
+5,25(' 
—833 
— S.IOC 
—59,796 
-8,562 
+  2,26:j 
+  122 
—40,514 
—78,048 
+36,508 
—  10,038 
+7,596 
—21,678 
—100 
+8,997 
+45,470 
+  4,670 


— 4<02 
+  1^5 


+834,634 


921 
22 
334 
1,136 
6,391 
."-5 
1,360 
39S 
521 
922 
6,169 
222 
3,571 
676 
42 
349 
3)6 
111 
210 
1,850 
195 
350 
346 
273 
22 
1,666 
151' 
112 
334 
572 
187 
156 
102 
167 
635 
940 
146 
307 
340 
2S5 
436 
86 
26 
37 
3,512 
335 
189 
S3 
117 
3,720 
72 
356 
62 
95 
3,888 
775 
531 
497 
20 
173 
954 
276 
153 
21 
339 
35 
148 
61 
725 
90 
392 
372 
2.974 
537 
166 
44 
330 
1,860 
1,219 
821 
227 
870 
1,168 
2,060 
4,936 
388 
149 
687 
389 
902 
3,396 
477 
1,570 
4,497 
215 
228 
331 
25 
183 
227 
77 
61 
139 
180 
520 
67 
445 
1,223 
248 
155 
37 
4,649 
1,499 
367 
247 
451 
1,935 
643 
152 
247 
918 


18S5. 


921 
23 
334 
1,136 
6,346 
55 
1,360 
393 
516 
922 
6,143 
223 
3,571 
576 
42 
349 
336 
111 
210 
1.850 
195 
350 
329 
273 
22 
1,657 
150 
113 
334 
672 
187 
156 
103 
165 
637 
940 
146 
307 
300 
385 
436 
86 
26 
37 
3,513 
885 
189 
53 
117 
3,720 
73 
256 
62 
95 
3,888 
775 
531 
497 
20 
173 
916 
278 
153 
21 
278 
35 
148 
61 
735 
90 
367 
373 
2,956 
537 
166 
44 
330 
1.360 
1,219 
321 
227 
370 
1,168 
2,023 
4,990 
388 
149 
6S7 
389 
902 
3,396 
477 
1,570 
4,497 
315 
2S6 
381 
36 
183 
327 
77 
61 
139 
180 
520 
67 
445 
1,223 
248 
155 
37 
4,494 
1,499 
367 
247 
451 
1,935 
643 
152 
247 
918 


95,647  95,230 


*  For  taree  weeks  only. 

2  Earning*  ot  Gal  v.  Uons.  A  Beoderson  are  excluded  for  bith  years 


1070 


THE    CHRONICLE. 


[Vol.  LXn. 


OR08B  KARKIK08  FhOM  JANUARY  1  TO  MAY  31. 

ITame  of  Road. 

1896. 
560,731 

1895. 

Inereate. 

Deerecu*. 

Alabama  Gt.  Soathern.. 

• 
582,174 

$ 

S 
21,443 

Ala.N.0  T.  &  P.Jun.Rys. 

N.  0.  itNoithoustern.. 

530,28' 

621,322 

8,966 

Alfthan  a*  VlokslinrK 

214,074 

20  '.Uv 

1.^,9  .'6 

Vtoksl)..sijrev.  &Pao.. 

214,61." 

20-'.  193 

7,422 

Ann  Arbor 

4(S7,44S 

4'.  0.636 

36,812 

Atlantic  &  Danville  ... 

225.66S 

215,583 

10,080 

,., 

Atlantic  &  Pticlflc* 

1,47.1,911 

1,378,1  U 

97,796 

Bait.  &  0.  goulbnent  ... 

2,456.032 

2,622,293 

66,261 

Blnnliiilism  &  Atlantic 

8,888 

6.65« 

2,234 

Buir.  Koch.  &  PlttsDuri:. 

1,251.330 

1,154,183 

97,147 

Burl.  Ced.  Rap.  A  So... 

1,760,82-; 

1.441,895 

318,932 

Canadiau  Pat-iBc 

7,467.58? 

6,048,371 

1,414,101 

Carolina  Midland 

19.126 

13.889 

5,237 

CbesapeakB  &  Ohio 

4,191.28H 

3.816.3.5 

375,941 

Ohesap.Obin  ASoutbw. 
Olilc.  &  East'n  Illinois. . 

938.347 

908.084 

30,263 

1,590,5P6 

1,4V2,652 

137,914 

Chic.  Orcat  Western... 

l,«92.70r 

1,366.428 

636,272 

Chic.  Milw.A  St.  Paul.. 

12,00y.lf  4 

10.276,413 

1,732,751 

Chic. Peo.  &  8t.  Louis.. 

394.009 

361,469 

32,540 

Chic.  Rock  Isl.  &  Pac... 

5,938,390 

5,638,367 

300,t23 

Chic,  ife  West  Mlchlifan. 

698,337 

651,488 

53,i5"i 

ClB.  Gcorg.  &  Portsm'tb 

23,781 

24.203 

422 

Cin.  .lackson  &  Mack... 

281,33« 

231,098 

50,241 

Cln.N.O.  &  Texas  Pac. 

1,349,169 

1,36:^,392 

14,223 

Clnn.  Porta.  &  VirKinia. 

109.57e 

98.884 

10,692 

Cleveland  Canton  &  8o.. 

263.149 

241,039 

22,110 

Olev.  Cin.  Chic.  A  St.  L. . 

5,150.677 

5,412.465 

261,788 

Cleve.  Lorain  &  Wheel. 

533,294 

464,304 

68.990 

Colorado  Midland 

777.980 

653.192 

124.786 

Col.  Hock.  Val.  &  Toledo 

1,025,297 

875.867 

149  43( 

Col. San'kvA  Hocking.. 

296.4i>5 

283.996 

11.499 

Colusa  &  Lake..... 

4,800 

6,3(  0 

5.500 

Denv.  <SiKio  Grande 

2,798,378 

2,616,923 

181.4t5 

Des  Moin»-8&  Kan.City. 

43,054 

34,412 

8,642 

Ues  Moines  Nor.  &  West. 

177,166 

12?,364 

54,8(  2 

Det.  LanslEK&NortU'n. 

422,270 

449,004 

26,734 

Dul.  So.  ebi)re&  All.... 

793.470 

718,290 

75,180 

Elgin  Joliet  &  East 

643,345 

456,979 

86.366 

Evansv.  &  ludianai  oils 

118,5'^0 

115.661 

2,869 

Evausv.  &  Ri<^hmond... 

40,492 

40.6d3 

71 

Evansv.  &  Terre  Haute. 

447,088 

402,551 

44,537 

Flint  &  Pere  Marquette. 

1,124,648 

1,015,176 

109,472 

Fla  Cent.  &  Peninsular. 

927,724 

867,83<i 

59,892 

Ft.  Worth  &  Rio  Grde. 

135,243 

149,373 

14,130 

Georgia 

608,654 

495,996 

112,65s- 

Georgia  &  Alabama 

269,194 

179,h74 

89,320 

Ga.8outh'n*  Florida.. 

356,304 

320,616 

35,689 

8r.  Ranids  &  Indiana. . . 

806,644 

810,908 

4,264 

Cin.  Rich.*  Ft.  Wayne. 

174,941 

177,371 

2,41^9 

Traverse  City 

18,319 

18,181 

138 

Mus.  Gr.  R.  4  Ind 

52,556 

49,372 

3,184 

Qr.  Trunk  of  Canada... 

7,031 ,44( 

6,927,512 

103,928 

Chic.  &Gr.  Trunk 

1,267,533 

1,017,573 

249,960 

Det.Gr.  H.  AMilw... 

331,629 

342.295 

io.66'6 

Great  Nor.  St.  V.  M.&  M. 

4,988,005 

4,139,194 

848,811 

Eastern  of  Minnesota. 

609.961 

438,006 

171,955 

Montana  Central 

775,191 

603,478 

171,713 

Golf  dc  Chicago 

16,386 

17,262 

866 

Humesiou  <fe  Shenand'b 

51,80( 

30,013 

12,78  S 

Illinois  Central 

8,194,438 

7,72l>,060 

474,378 

Int.  &  Great  Northern. . 

1,199,013 

1,304,055 

105,012 

Interoceanic  (Mei.)*... 

906,016 

968,462 

62,446 

771,8'it 

609,657 

162,169 

20,503 
193,746 

21,130 
173,563 

■20.193 

1,027 

Kanawha  &  Michigan.  . 

Kansas  C.Ft.  S.&Mem.. 

1,7.^0,638 

1,746,894 

4,744 

Kan.  Cltv  Mem.  &  Bir.. 

455,933 

397,920 

58,013 

KansasClty&N.  W 

106,415 

93,342 

12,073 

Kan.  City  <fe  Beatrice. 

1,645 

2,161 

516 

Kan.  City  Pitts.  &  Gulf. 

247,9C0 

210,695 

37.305 

Kansas  Citv  Sub.  Belt  . 

110,.'^  94 

83,943 

26,651 

Keokuk  &  Western 

164,820 

129.365 

35,455 

li.  Erie  Alliance  &  So... 

26.770 

32.90/ 

>..     .... 

6,132 

Lake  Erie  &  Western... 

1,406,806 

1,407,006 

200 

l«hieh  &  Hudson  River 

164,272 

183,62!> 

19,363 

1,277.063 

1,309.401 

32,338 

Loulsv.  Evansv.  &  St.  L. 

607,931 

549.425 

68,506 

Louisville  &  Nashville. . 

7,992,128 

7,541,799 

450,329 

Loulsv.  N.  Alb.  &  Chic. . 

1,246.995 

1,183,610 

63,485 



Loutsv.  St.  L.  A  Texas. . 

181,460 

157,537 

23.923 

52,937 

55,15b 

2,219 

Memphis  A  Charleston' 

481,640 

396.511 

86,129 

Meilcan  Central 

4,098.206 

3.859.27f 

238,927 

........ 

Mexican  National 

1.984,939 

1,798,838 

186,101 

..        .a 

Mexican  Railway 

1,258,014 

1,425,495 

167.481 

Mexican  Southern* 

206.530 

191.245 

15,285 

Minneapolis  A  St.  Louis 

732.189 

680,047 

52,142 

Mlnn.St.P.AS.  Ste.  M.. 

1,318,139 

904,728 

413,411 

Missouri  K.  A  Tex.  svs.. 

4,439,819 

4,361,288 

78,531 

Ho.  Pacitlc  A  Iron  Mt.. 

8,671,000 

8,6e0.6n(- 

119.688 

Central  Branch 

28 '  ,00P 

224,583 

56.417 

Mobile  A  Birmingham.' 

105,626 

KI6.B07 

1,281 

Mobile  AOhIo 

1,466,620 

1,343,438 

123,182 

Monterey  A  Mex.  Gulf. . 

474.740 

532,630 

57,781 

Nashv.  Chatt.  A  St  L... 

2,053,76S 

1.893.66P 

160,20,". 

.,-. 

N.  Y.  Cent.AHud.  Rlv.. 

17,401.439 

16,894,113 

507,326 

N.Y.  Ontario  A  West'n. . 

1.363,855 

1,3- 7,864 

14,009 

Horfolk  A  Western 

4.659,399 

3,753,760 

905.639 

Northern  Pacltlo 

6,234,183 

5,825,004 

409,179 

Ohio  River 

382,688 

272,467 

110,221 

Ohio  Southern    

308,416 
346,805 

293.266 
366.213 

15,151 

Peoria  Dec.  A  Evansv.. 

19,408 

Plttab.  Marion  A  Chio.. 

17,240 

16.994 

246 

Plttsb.  Shen.  A  L.  Erie. 

246.906 

309,733 

37,173 

Pitteliurg  A  Western.... 

651.060 

696,31! 

55,648 

Plttsb.  Cleve.  A  Tol.... 

323.550 

319,547 

4,003 

Pittsh.  Palnes.  A  F'pt 
Qulncv  Ouiaha  A  K.  C.. 

112,468 

101,476 

7,992 

123,115 

97,408 

25,707 

Rio  (trande  Southern... 

177,628 

114,929 

32,699 

Rio  (irande  Western 

898,862 

844,215 

54,647 

Bag.  Tuscola  A  Huron.. 

40.625 

45.182 

4.587 

St.  Jos.  A  (irar.d  Island. 

2,50,137 

260.122 

9.985 

Bt.  lyouls  Southwestern 

1,854.890 

1,966,253 

111.363 

Bt  Paul  A  Duluth 

500,40C 

486,29? 

14,102 

Sherman  Shreve.  A  So.. 

108,97C 

136,89S 

27,920 

South  Uavpu  A  Knst'n 

6.71C 

5,403 

1,226 

Southern  Railway 

7,405,413 

7,072,431 

332.982 

Texas  A  Pacino 

2,458,57{ 

2,680,583 

222,004 

Toledo  A  Ohio  Central. . 

721,627 

621,441 

100,187 

Toledo  Peoria  A  West'n. 

40n,66E 

386,668 

13,90C 

ToL  St.  L.  A  Kan.  City.. 

7ft2,06( 

672,82! 

119,227 

Wabash 

4,R49,e9£ 

4,712,898 
1,122,482 

136  795 

We«t.H.Y.  *P».- 

1,025,319 

97.163 

Xame  oj  Roaa. 


West  Va.Ccn.A  Pitts. .. 
Wheeling  A  Lake  Erie . 
Wisconsin  Central 


1896. 


Total(126  roads)....  189,758,648  177,301,077  13,0.57.411  1.559,870 
Wet  Increase ^12,397,6711 


1895. 


403,'<27 

482,986 

1,511,640 


Inertiue. 


Dtcrti  $e 


69,047 1 
f.0,038 
97,212 


*  For  three  weeks  only  In  May. 


PROSPECT  OF  MANUFACTURING  INDUS- 
TRY  AND  FOREIGN  TRADE  IN  JAPAN* 
Japan  bas  within  the  last  few  years  assumed  a  new 
position  in  the  family  of  nations,  and  since  the 
war  with  China  her  affairs  have  been  attracting  a 
great  deal  of  attention.  The  series  of  articles  which 
we  shall  publish  treating  of  her  prospects  in  manu- 
facturing industries  and  foreign  trade  will  be  found 
very  interesting.  We  may  say  that  the  articles  have 
been  prepared  by  K.  Nakamura,  a  Japanese  student 
at  the  Harvard  Graduate  School.  We  print  the  first 
article  to-day,  and  there  will  be  two  more  JU)  come 
in  following  weeks. 

[FIRST  ARTICLE], 

Japan  is  as  yet  a  young  commercial  nation.  It  is  only- 
thirty  years  since  her  foreign  trade  began.  Till  then  she 
regarded  the  trade  as  a  source  of  demoralization.  So  she 
rigidly  prohibited  her  merchant  from  going  abroad,  and 
sternly  shut  out  those  foreigners  who  wanted  to  come,  ad- 
mitting a  few  Dutchmen  under  certain  strict  limitations- 
This  feeling  of  anti-commercialism  also  existed  in  her  domes- 
tic trade.  Consequently,  of  the  four  classes  of  her  people — the 
merchant,  the  artisan,  the  peasant  and  the  knight — the  mer- 
chant was  lowest  and  the  knight  was  highest.  In  the  middle 
of  the  nineteenth  century  there  were  one  million  knights  in 
Japan.  They  had  a  peculiar  conception  of  heroism  which 
was  frequently  inconsistent  with  the  art  of  money -making. 
Their  heroism  was  bravery,  charity  and  sublimity.  And  as 
their  strength  in  fighting  consisted  in  skilful  tactics  and  a 
daring  spirit,  so  in  war  ammunition  was  a  mere  accessory. 
Thus  they  found  little  use  for  money.  They  often  went 
further  and  regarded  it  as  witchery,  for  a  desire  for  gold 
frequently  opposed  their  moral  ideals. 

This  hermit  characteristic  of  their  life  was  partly  due  to 
their  religious  training,  but  mainly  to  the  charity  and  sublim- 
ity idea,  which  stood  in  the  way  of  foreign  intercourse.  From 
the  beginning  of  her  history  Japan  had  no  international 
trouble  except  the  Chinese  invasion,  which  took  place  about 
eight  hundred  years  ago,  and  the  Japanese  invasion  of 
Corea,  about  three  hundred  years  ago;  both  of  these  were, 
however,  ended  without  any  serious  results.  Like  England, 
Japan  was  protected  by  the  water  from  foreign  invasion, 
and  she  kept  peaceful  within  for  twenty-five  centuries  with 
the  exception  of  a  few  domestic  troubles  due  to  the  subdiv- 
ision of  the  country  under  the  feudal  system. 

But  through  her  recent  foreign  intercourse  Japan  has 
learnt  the  modern  art  of  war,  and  at  the  same  time  has 
realized  that  unless  supported  by  an  increasing  wealth  of 
the  nation  she  cannot  improve  her  power  or  maintain  her 
dignity  among  the  civilized  nations.  And  she  has  seen,  too, 
that  her  national  wealth  can  best  be  promoted  by  her 
foreign  trade.  Therefore,  whatever  new  spirit  the  Japanese 
people  may  show  in  developing  their  foreign  trade  we  shall 
not  regard  it  as  a  mere  fancy.  We  cannot  judge  the  Japan- 
ese nation  by  her  grotesque  feature.  The  spirit  of  the 
Japanese  people,  manifested  in  the  recent  war,  shows 
wonderful  perseverance  and  courage.  Just  here  remember 
the  fact  that  it  was  the  same  people  who  were  known  as  the 
most  joyous  and  polite  creatures  in  the  world  that  destroyed 
the  Chinese  navy  and  crushed  the  Chinese  army.  The  Jap- 
anese people  have  both  plasticity  and  tenacity  of  spirit,  the 
most  important  qualities  in  commercial  life.  Especially  in 
the  case  of  knights  we  should  not  overlook  their  seriousness 
in  following  their  new  pursuits.  For  it  is  they  who  once 
sneered  at  trade  that  have  now  become  the  most  enterpris- 
ing people  in  Japan.    They  must  have  discovered  heroism  or 

*  The  references  in  the  article,  wherever  they  occur,  are  to  the 
following  reference  books  :  I.  A  C.  of  Japan— Industry  and  Commerce 
of  Japan,  published  by  Bureau  of  Commerce :  R.  S.— Resume  Statls- 
tiquc  du  Japan,  published  iby,thej  Bureau  of  Statistics  ;  T,  N.— Tokel 
Kenkwan. 
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patriotism  in  the  art  of  money-making.  They  must  have 
seen  that  if  Japan  should  remain  passive  then  other  countries 
would  swallow  up  her  wealth  as  they  did  once  absorb  all  the 
Japanese  gold  as  soon  as  their  country  was  open.  It  is. 
therefore,  not  merely  self-interest  but  patriotism  that  has 
jnstifled  them  in  entering  into  trade.  Is  this  not  a  violent 
change  ?  Yes,  it  is  the  change  from  hermit  life  to  commer- 
cial life,  from  chivalrous  heroism  to  industrial  adventure. 
Will  this  not  make  a  turning  point  in  the  Japanese  history  ? 
What  history  Japan  is  likely  to  unfold  is  worthy  of  our  at- 
tention. Let  us  try  to  ascertain  the  probable  direction  of 
Tier  commercial  movement  by  examining  the  present  condi- 
tion of  the  country. 

In  studying  the  map  of  Japan,  it  seems  to  ns  as  if  nature 
favored  Japan's  commercial  activity.  Japan  is  a  narrow  and 
long  country  siirrounded  by  water.  Of  forty-two  States  into 
which  the  coimtry  is  divided,  only  two  States  are  excluded 
from  the  sight  of  the  ocean.  And  all  along  the  coast  there 
are  many  splendid  harbors,  such  as  Yokohama,  Yokkaichi, 
Toba,  Kobe,  Hiroshima,  Shimonoaeki,  Hakata,  Nagasaki, 
Kagoahima,  Tsuruga,  Nana.  Awomori,  Kominato,  Hako«late, 
Otam,  Soya,  Nemuro,  Muroran,  Ishimaki,  and  many  others. 
Tbht  shows  that  nature  provides  for  Japan  the  means  for  an 
easy  transportation.  Again,  in  unfolding  the  map  of  the 
world,  we  find  that  Japan  occupies  a  central  position  among 
a  oontinuoos  chain  of  Asiatic  islands  lying  in  the  west- 
ern part  of  the  Paoiflo  Ocean  and  ending  with  Australia. 
At  the  back  of  Japan  lies  the  great  continent  of  Asia,  with 
China  in  its  middle  and  Siberia  and  East  India  at  its  ends. 
China  is  the  most  thickly  populated  nation  in  the  world 
and  an  almost  unlimited  constmier  of  finished  g;oods.  Siberia 
has  a  promising  fertile  soil  which  can  speedily  be 
developed  as  soon  as  the  Siberian  Railway  is  opened.  The 
wealth  of  India  and  Australia  is  universally  known  and 
needs  no  explanation.  Thus,  in  tracing  the  geographical 
situation  of  Japan,  we  can  not  fail  to  see  a  resemblance 
eiMting  between  her  position  in  the  Pacific  Ocean  and  the 
poiltlofi  of  England  in  the  Atlantic  Ocean.  The  commercial 
•oiminacy  of  England  consists  in  her  maritime,  manufac- 
turing and  colonial  prosperity,  the  enterprising  character  of 
the  English  people,  the  natural  productions  (i^oal  and  iron) 
of  the  country,  and  its  favorable  situation.  Japan  we  have 
already  found  has  a  similarity  in  the  geographical  position. 
Aa  to  oharacter,  we  may  not  expect  as  much  from  the 
Japanese  as  from  the  English,  but  it  is  safe  to  say  that  the 
former  is  the  mnst  enterprising  of  all  the  Eastern  races. 
Finally,  as  to  the  natural  pro<l notions,  Japan  lacks  one  most 
important  thing,  namely  iron,  upon  which  English  manu- 
faotoring  supremacy  is  largely  based. 

In  1800  Japan  produced  iS.VtS  tons  of  raw  iron  (R.  S.,  pp. 
36-27),  while  EngUnd  produced  4,848,74«  tons  (p.  98.  Vol. 
LXXX.).  In  the  same  year  Japan  imported  raw  iron  to  the 
aBKmnt  of  8,M8,016  yens,  and  various  machines  to  the 
amoont  of  of  9,818,481  yens,  making  a  total  of  13,181,44(1 
yeas  <R.  S..  p.  85-8«).  In  1806  the  English  iron  rod 
was  sold  in  Tokio  at  28  sens  (12c.)  per  kwan  (8  lbs.), 
nnderaelling  the  native  iron  by  60  per  cent  (R.  S.  p., 
40).  All  these  facts  show  the  Japanese  iron  mines  to  be  at 
a  decided  disadvantage.  Hence  Japan  must  always  rely 
largely  upon  other  countries  for  her  tools,  machinery  and 
ammunition.  Here,  then,  is  the  opportuaity  for  the  Amer- 
ioan  iron  factory  to  seek  its  market  in  Japan. 

Taming  to  the  production  of  coal,  which  is  another 
element  of  English  manufacturing  supremacy,  we  find 
Japan  again  to  be  far  behind.  In  1890  Japan  produced 
t,M8,Sa7  tons  of  coal  (R.  S.,  p.  26-27),  while  England  pro- 
4iioed  181,614,888  tons,  showing  the  proportion  of  1-3  to  90. 
Bat  we  must  remember  the  fact  that  there  are  many  coal 
mines  in  Japan  which  are  not  yet  touched,  owing  to  the 
■nail  demand.  According  to  the  statistics  of  1888  there 
were  918  private  coal  mines,  covering  7.786,918  tsuboe  (tsub 
-^hrt  feet.)  Those  which  belong  to  the  Government  are 
not  ooonted  here.  How  many  more  have  been  opened 
■inoe  and  how  many  more  are  likely  to  be  hereafter  we  have 
not  the  data  from  which  to  form  an  opinion.  There  are 
abundant  resources  of  coal  in  the  islands  of  Kiushiu  and 
Hokkaido,  which  both  together  cover  one-third  of  the  total 
area  of  Japan.  When  I  was  connected  with  the  Poronai 
Coal  Mine  ft  Railway  Company  about  seven  yeare  ago,  I 
learnt  the  fact  that  the  expense  of  ac({uiring  one  ton  of  the 
hard  coal  was  abont  two  yens,  or  one  dollar  in  American  cein. 


But  according  to  the  British  parliamentary  pajwr  the  aver- 
age cost  price  of  coal  in  England  was  in  1890  about  eight 
shillings  per  ton.  The  following  is  a  comparative  table 
showing  the  market  price  of  coal  in  both  countries : 


-Japan- 


-ENGLANn.- 


1890. 
1891. 


Tokyo.  Nagasaki.   Average.    Newcastle.  Barttepool.       Average. 

Yen.       ten.  $  t.  d.        «.  d.  $ 

.5  63       4  07       About  2  40       18  2       18  10       About  4  64  la 
.5  97       3  37  2  30        17  6       18  10  4  58 


The  cheap  price  of  her  coal  is  of  great  advantage  to  Japan 
over  other  countries.  In  1887  she  exported  coal  to  the 
amount  of  2,376,991  yens  and  in  1891  to  4,830,770  yens,  show- 
ing an  increase  of  104  per  cent  in  four  years.  Furthermore, 
since  the  cession  of  Formosa  by  China  Japan  has  become  the 
only  coal-keeper  in  the  East.  Hence  she  is  in  that  particular 
most  favorably  situated  for  the  rise  of  manufacturing  in- 
dustry. 

So  much  as  to  the  production  of  coal  and  iron;  now  let  us 
study  the  other  principal  productions  of  Japan  which  may  be 
of  help  in  the  development  of  her  foreign  trade  and  manu- 
facturing industry.  The  following  table  shows  the  principal 
mineral  productions  of  Japan. 


Oold, 
Tear—  Ounces. 

1886 14,963 

1888 18,057 

1890 23,632 

Coal, 
Tear—  Kxcan. 

1886 2*1,230,301 

1888 412,041,720 

1890 696,589,835 


surer. 

Ounces. 

1,084,852 

1,376,436 

1,703,878 

Copper, 

Kwan. 

2,606,452 

3,566,503 

5,807,655 

SulpTier, 
Kican. 
1,719,296 
5,057,564 
5,519,924 

Liquile, 

Kwan. 
2,719,412 
4,081,916 
5,039,988 

Iron, 

Kwan. 
3,669,054 
4,851,951 
5,977,052 
Graphite, 

Kwan. 
1,015,232 
1,378,643 
1,217,353 


Atitijnony* 
Kwan. 
128,235 

40,191 

504,412 

Kerosene, 

Tons. 
539,491 
180,440 
447,214 


NoTS.— 270  kwaD8=l  ton. 

Here  we  see  the  brilliant  progress  made  by  Japan  in  her 
mineral  productions.  But  of  all  the  items  copper  is  the 
most  important  one.  In  1890  Japan  produced  twenty  time* 
as  much  copper  as  England,  for  the  former  produced  18,000 
tons  while  the  latter  produced  only  936  tons.  In  1887  Japan 
exported  copper  to  the  amount  of  2,031,514  yens  and  in  1891 
to  amount  of  4,877,090  yens,  showing  an  increase  of  140 
per  cent  in  four  years  (C.  &  I.  of  Jap.,  p.  228.)  In  1888  there 
were  in  Japan  S02  copper  mines,  covering  5,518,802  tsubos 
(T.  N.,  146) — (those  which  belong  to  the  Government  are  no* 
counted  here),  and  since  then  a  few  mines  have  been  added 
every  year.  This  justifies  the  expectation  that  a  steady  in- 
crease of  production  may  be  looked  for.  The  importance  of 
that  product  will  be  all  the  greater  if  electric  power  shall 
ever  replace  steam  power.  Thus  Japan's  superiority  as 
concerns  this  metal  may  be  regarded  as  offsetting  her  dis- 
advantage in  iron. 


Stock  ExoHANaE  Clrabino-Hod3e  Tbansactions.  —  The 
lubjomed  statement  includm  the  transactions  of  the  Stock 
Gxcnange  Olearing-House  from  June  1  down  to  and  includ- 
ing Friday,  June  12  ;  also  the  aggregates  for  January  to  May, 
inclusive,  in  189H  and  1895. 

■roax  axoauiaB  otMAmaa  aonss  tbahiaotioiis. 


r— Shares,  both  sides.— % 
Cleared.    Total  Value, 


INSS— 

fuoarr...  11.603.600 

rabnuuT..  it,(iaQ.aoo 

Manli 10,067.700 

April U.7D«.t00 

u*r M.»0.100 


ae«,20o.ooo 

T(lt.l08lOCO 
1.207,MO.aOO 
1.001.800,000 
1.803.100.000 


Balances,  one  side Bkeeli 

Shares,  Value  Shares.  Cash.  Cleared 

9  « 

LOei.OOO  (3.700.000  l,ia3.100  S,434 
W7.S00  63,000,000  1.13.1.600  6,616 
1,493.«00  86,400,000  l,92l!.400  «.64» 
1,710,600  »4.60n,000  1,.'<»S,«00  6,434 
8,161.800      l(»,9UO.O0O    2,167,200       7,381 


....    85.701,100    6.474.l;00,000 
—-akareSftoth  sides.-^ 


Cleared. 
IM««»- 

iaaawT-'  16.388.600 

'abravT.  lT,004,«i>0 

Marah l«.«7^coo 

AorO. I46<13.2'<0 

Mar iojBi,aoo 


6oMM... 

J'oe  1.. 

"  2.. 

'•  8.. 

"  4.. 

"  6.. 


343,400 
828,000 
510,600 
436,600 
405,400 


Total  Value, 

• 

»»7.70O.0no 

1,0)111,1100,000 

1,003,000,000 

884,000.000 

760,800.000 

4.8S7.700.000 
28,700.000 
24,600,000 
34,200,000 
31,900,000 
26,600,000 


8.444.600      461.600,000    8.098,600     83.314 

. Balances,  one  side. .  Sheets 

Shares.  Valtu Shores.  Cash.  Olcared- 

l.«14,a00  88,400.000  1,445,000  6,876 

1.806,6r0  106.300,000  1,364,400  6,361 

1,6.31.600  81,100,000  1,463,800  6,811 

1,'<88.100  I'9,n00,000  1.333,300  6.468 

1,133,000  «».1cjO.OOO  833,800  6,73S 


8,863.800 
38,100 
31,900 
58,'2O0 
44,200 
49,100 


404  400,000  6,419,300 
2,600,000  35,100 
2,100,000  19,-/00 
3,100,000  44.«00 
2,.'50O,0OO  3.'i,200 
2,700.000      32,600 


Tot.  wk.. 2,024,000  141,000,000 
WklMtyr3,277,eOO  183,900,000 
roe 


221,300   13,000,000  167,000 
421,600  20,700,000  258,500 


8  . 
9.. 

10.. 

11 
12.. 


627,300 
300,400 
349,600 
1,091,400 
660.700 


51,900,000 
23,4110,000 
25.300.000 
65,2  >0,000 
47,000,0  0 


e^,7oo 

45,900 

42,7.10 

117,500 

75,700 


1,SOO,000 
2.600,000 
2,400,000 
5,400.000 
4,400,000 


C  8,000 
'29,6  JO 
39,500 
80,(100 
6S,300 


33,148 
241 
236 
268 
278 
251 

1,269 
l,53t 

287 
246 

326 
298 


Tot.  wk.  3.039.300  212,800,000 
^ncIaatyr4,642,S00  301,000,000 


347,500  19.100,000  276,2"0  1,439 
530,100  30,000,000  354.600  1,689 
The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N.  J.,  Chesapeake  Sc  Ohio,  Chica  -o  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  Sc  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
Sc  Paciiic,  Delaware  &  Uudaon,  Delaware  Lackawanna  Sc 
Western,  DistilliDg  &  Cattle  Feeding,  General  Electric,  L&ke 
Shore  &  Michigan  Southern,  Louisville  Sc  Nashville,  Manhat- 
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tan,  MisBouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lpke  Erie  &  Western,  New  York  & 
New  England.  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Weetern  preferred,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Bailway  common  and  preferred' ,  Tennessee  Coal  &  Iron,  Texas 
■A  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubh<!r  common,  Wabash  common 
and  preferred.  Western  Union  and  Wheeling  &  Lake  Erie 
common. 

[From  oar  own  oorrespondent.! 

London,  Satueday.  May  30,  1896. 

The  Coronation  of  the  Czar,  with  the  attendant  fetes,  has  oc- 
cupied public  attention  all  over  Europe  to  a  very  great  extent 
during  the  week,  and  people  are  now  beginning  to  speculate 
as  to  what  will  be  the  future  policy  of  the  Russian  Govern- 
ment. Will  it  continue  that  of  the  late  Czar — recupera- 
tion at  home  and  peace  abroad — or  will  it  plunge  into  adven- 
tures? The  insurrection  in  Crete  will  very  soon  enable  us 
all  to  judge  on  these  points.  It  is  scarcely  likely  that  any 
other  great  Power  will  interfere.  Up  to  the  present,  indeed. 
■iiie  infiuence  of  the  great  Powers  has  been  sufficient  to  pre- 
-vent  Qreece  from  intervening ;  but  if  Russia  encourages 
'Oreeoe,  it  is  not  probable  that  any  other  Power  will  resist. 
The  general  impression,  however,  is  that  Russia  will  act  cor- 
dially with  the  other  Powers  in  restraining  Greece  and  pre- 
Tenting  disturbing  incidents.  If  the  Powers  are  in  earnest , 
<hey  can  very  easily  compel  the  Sultan  to  grant  all  necessary 
Teforms  in  Crete,  for  he  cannot  land  troops  there  in  defiance 
-of  the  fieeta  of  the  Powers. 

The  growing  conviction  that  Mr,  McKinley  will  be  nomi- 
nated by  the  Republican  Convention,  with  the  terrible  disas- 
ter in  St.  Louis,  has  grealy  depressed  the  American  depart- 
anent.  In  the  Transvaal,  the  final  decision  respecting  the 
Pretoria  prisoners  has  been  postponed  much  longer  tban 
people  expected,  and  has  made  a  very  bad  impression.  On 
the  other  hand,  the  vote  of  the  Cape  Parliament  rejecting 
a  motion  for  the  abrogation  of  the  Chartered  Company's 
'Charter  seems  to  indicate  a  reaction  in  favor  of  Mr.  Rhodes 
amongst  the  Africander  population,  and  the  success  of  the 
Chartered  Company's  forces  against  the  Matabele  leads  to  the 
hope  that  the  rising  now  will  be  very  speedily  suppressed. 

Money  has  continued  in  fairly  good  demand  during  the  week, 
owing  to  the  Stock  Exchange  settlement,  the  near  approach 
of  the  end  of  the  month  and  the  continued  lock-up  of  the  Jap- 
anese money  in  the  Bank  of  England;  but  as  the  week  draws 
to  a  close  rates  are  declining  and  there  is  a  strong  probability 
that  they  will  decline  further  next  week.  There  is  very  little 
speculation,  either  upon  the  Stock  Exchange  or  in  trade, 
while  gold  is  coming  from  abroad  in  very  large  amounts,  and 
the  shipments  from  New  York  lead  to  the  belief  that  the 
Continent  will  be  supplied  with  all  it  requires  without  draw- 
ing upon  this  market. 

There  has  been  fairly  good  buying  of  silver  for  the  Con- 
tinent, and  the  price  is  fluctuatiog  around  31^d.  per  ounce. 
The  India  Council  continues  to  sell  its  drafts  wonderfully 
-well. 

The  American  market,  as  already  stated,  has  been  depressed 
all  through  the  wetk,  partly  because  of  the  St.  Louis  tornado 
and  partly  because  of  the  belief  that  Mr.  McKinley  will  be 
nominated  and  elected,  that  there  will  be  a  new  tariff  bill, 
and  that  possibly  there  may  be  unwise  currency  legislation. 
Inter-bourse  securities  are  fairly  well  supported,  though  there 
u  not  much  doing.  The  exception  is  French  rentes  and  some 
other  high-class  French  securities.  The  new  French  Govern- 
ment has  decided  upon  proposing  a  tax  of  i}4  per  cent  upon 
rentes.  This  has  been  expected  for  some  time  past  and  has 
lied  to  heavy  selling  of  rentes.  Whether  the  bill  can  be  car- 
ixied  through  the  Chambers  is  considered  doubtful,  but  at  all 
■events  it  has  made  a  bad  impression  upon  investors  generally. 
Bouth  African  securiiies  are  neglected,  but  there  has  been  a 
large  business  done  in  Western  Australian  shares  and  the 
prices  of  nearly  all  have  considerably  risen.  There  has  elso 
■been  some  activity  in  New  Zealand  shares. 

The  most  active  markets,  however,  have  been  those  for 
British  railway  stocks  and  for  Argentine  eecurities  of  all 
kinds.  It  is  believed  here  that  the  bill  for  unifying  the  Argen- 
tine debt  will  be  carried  in  the  present  session.  It  will  be 
recollected  that  the  bill  was  defeated  last  session  in  the  Sen- 
ate.   It  is  stated  now,  on  what  appears  to  be  good  authority, 


that  Dr.  Pellegrini  will  not  oppose  in  the  present  session,  and, 
if  so,  it  is  thought  certain  that  the  measure  will  be  passed. 
Whether  it  will  be  identical  with  the  former  bill  is  not  known. 
That  bill  proposed  to  consolidate  all  the  loans  of  the 
National  Government  into  one  unified  stock  and  to  take 
over  the  debts  of  the  provinces  ;  issuing,  instead  of  the  pro- 
vincial bonds,  a  portion  of  the  new  unified  stock.  It  is 
said  that  the  rate  of  interest  will  be  4  per  cent  and  that  the 
different  provinces  will  be  dealt  with  according  to  th«ir  re- 
sources ;  in  some  cases  only  about  50  per  cent  of  the  existing 
debt  will  be  acknowledged,  in  other  cases  as  much  aa  75  per 
pent.  In  British  Railway  stocks  there  has  also  been  a  very 
remarkable  rise.  Trade  is  undoubtedly  good,  and  everything 
points  to  further  improvement.  Money  is  exceedingly  cheap, 
and  the  public  is  as  yet  unwilling  to  invest  on  the  old  world- 
wide scale.  Consequently,  good  British  Railway  stocks  are 
now  being  capitalized  at  about  3  per  cent. 
The  rates  for  money  have  been  as  follows : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &Ci> 
lompared  with  the  last  three  years: 

1898. 
May  27. 
£ 

Clronlatlon 25,960,930 

Pabllodepoilta 15,225.694 

Other  deposits 48,791,984 

GoTemment  securities 15.260,785 

Othersecnrltles 23,514,322 

cteserre  of  notes  andooln 38,064,613 

Ooln  &  bullion,  both  departm'ti   47.223,543 
Prop.reserTe  tollabUltles..p.o.     59  3-16 

Bankrate .percent,  2 

eonsols,  2K  per  cent 11213-18 

BUTer Sl^d. 

Olearlne-Honse  retnrns 105,810,000 

•  May  30. 

Messrs.   Pixley  &  Abell  write  as  follows  under  date  of 

May  28  : 

Qold.— The  demand  for  gold  has  entirely  ceased  and  some  bars  have 
reached  the  J)ank.  The  total  purchased  during  the  week  by  the  Bank 
reaches  £203,000,  of  which  the  greater  i)art  is  In  sovereiKns  from 
Australi.T.  There  are  no  withdrawals  to  report.  Arrivals:  Australia, 
£134,000;  River  Plate,  «78,000;  New  York,  £4,000;  Capetown,  *105.- 
000;  Colon,  £27.000;  West  Iniles,  £31,000.  Total,  £379,000.  Ship- 
ments to  Bombay.  £17,500. 

Silver.— For  several  days  there  was  no  movement,  but  under  pres- 
sure of  orders,  said  to  be  tor  the  Continent,  the  price  hardened  sligntly. 
The  markf-t  was  further  strengthened  by  requirements  in  conneetion 
with  FreDch  coinage,  and  there  Is  now  little  on  offer.  Arrivals:  New 
York,  £178,000;  West  Indies,  £30,000.  Total,  £208,000.  Shipments: 
Bombay,  £7,500;  Calcutta,  £5,000;  Japan,  £30.000.  Total,  £12,600. 

Mexican  Dollars. — There  have  been  no  arrivals  of  these  coin,  and  the 
price  is  nominal.    Shipments  to  Hong  Kong,  £30,476. 

The  quotations  for  bullion  are  reported  as  follows  : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
(Tnited  Kingdom  during  the  first  thirty-eight  weeks  of  the 
season,  compared  with  previous  seasons : 
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IMrORTS. 

1895-98.         1804-95. 
laporuof  wbMt.owt.47.r>09,470 


Barter  .. 
0«ti.... 


Indian  oom. 
noor 


30,946.366 
19.838,544 
10,167,227 
1,761,589 
3.283.2t2 
18.516.914 
14,393,700 


18AS-94. 
43.868,585 
24,649,497 
9,36).610 
1.858.550 
3.912.258 
25.125. 8't5 
14.122,510 


17.4  60.760 

9.631.680 

1.951.930 

2,570.032 
32,677.370 
15,899,740 

Supplies  available  for  conaumption  (ezclosive  of 
September  1): 

189S-M.  1894-95.  1893-94. 

Wheal  lmport«d.ewt.47,809.370  50.948.363  43,668,585 

Impona  of  Boor. _1^.299,720  14,393,700  14.122,510 

~         of  home-KTOwn. 12.193,481  16,753.951  17,733,915 


1892-93. 

43.413.RB2 

13,li9.671 

9.3'<2.921 

1,620.963 

3.207,137 

22.139.216 

13,405,776 

stocks  on 


1892-93 
43,413.662 
15,405.776 
20,953,563 


Total........... 


75.102,571  82,094,017  75,525,040 

1895-98.  1894-95.  1893-94. 

Arer.prtoe  wheal  week.35e.    61.  33a.  101.  34«.  S<1. 

ATeraffe  prloe.Maaon..35(.    Id.  20>.    0<I.  359.  101. 

The  foUowint;  ahowB  tbe  quantities  of  wheat, 
nwise  afloat  to  the  United  Kingdom  : 

nut  W4lt.  LaMtw4k.  1895 

WiMat «n.    3.241,000  2.186.000  8,597.000 

Vtonr,  aqnal  to  an.       219,030  369,000  271.000 

"  '                      .qra.       610,000  570.000  810,003 


79,773,006 
1893-93- 
37s.  Od. 
36s.     8d. 

flour  and 


1894. 
3,760,000 
312,000 
585,0JO 


■  ■Ctl'h  rinaoRlal    •tarKeta— Per  Cable. 

Th»  dailr  oloaioK  quotatiooa  for  securities,  ftc.,  at  LonHnn 
AreraiMrted  ttj  cable  an  follows  for  the  week  endine  June  12. 
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Satttnxerctalaixd  HKtscell^neottsIlenrs 

OatML9M  BT  Dbitbo  8TATts  MiMTB.— The  following  state' 
ment,  kiadlj  famished  us  by  the  Director  of  the  Mint,  shows 
the  ooliucs  at  the  Mints  of  the  United  Htates  daring  the  month 
of  May  •ad  tot  *>»  &▼«  months  of  1890. 


OanMaa^sa. 
Su  aMcVM.'.'.' 


TbtalRoUI. 


Staadard  doOais.. 
■aUdaUais.. 


QMirlar^ 
TstalsUTsr. 


JToy. 


137,860 
30,000^ 
30,000 


$ 

3,557.300 
200,000 
100.000 


ritt  MohUu  189«. 
i     Tmtm. 


ia73e0|  3,867,200 

1 ,800.000;  i.soo.'oo 

897.9)0  198.90O 

510,000  137,500 


3,407,980        1,836,490 


TMaIalaa«„ 


931,000 
4,499,000 


6,430,000 


8,005,840 


46,660 
44,990 


91,640 


4,775,330 


975.650119.513,000 
30,018  300,180 
64310       884,080 


'8,968 


14,645 


1,086337  30,051,855 


6,000.287 
780,367 

1.946,247 
890,287 


9,097,138 

3356,987 
15,531,787 


17.888.774 


38,0)3,339 


6,000,287 
380.133 

486,572 
39.029 


6,908,021 

117,84<) 
156.318 


373,167 
37^31,043 


5ATIOS1L  B4!fK3.— The  followmx  information  regarding 
national  oaaks  is  from  tKe  Treasure  Department: 

■ATKHIAL  BAVKB  OBOAHIZID. 
6,08>— Th«t  OimmaroUl  !TAtloi«I  B  ink  of  Stniiboavlllo.  Ohia.  Captul. 

•IM.OOJ.     iota   A.    Manaflelil,    Prasldent:  Jamai    Qreti, 

Oaahter. 
tA40—na  Otusens'  Ration  tl  Btnk  of  Tione^ta.  Peoosrlvaai  i.    Oapl- 

lal.  •50.000.    Trumio  D.  Colllan.  Prcilden* ;  J.  U.  Bivmkn. 

Cashier. 
5.011-Thf    .■««il'>n»l    Btnk   nf    n -Ifin.    IC«n«ii<.    Oapl',»l,    $30,0)0 

.  Prt<«lil<<nl:  W.  K    Lla<oott,  Cwhler. 

5.043 -The  BeiTer  National   K>nk.  B»»r«r.  Pkqii.    Capital.  «100.03J. 

Jesee  K.  l«oaar<l.  Prr<ll*>iit;  Pr»l-riok  Davidson  Cashier. 
6,043— Tbe  Patllson  Xalional  Btnk  <>r  KlkUml.  (>nn«rlvanla.    Cap!- 

■OO.ooii.     O   Pitltlaon.  Prr»l-li>at;  Jer»mo  Bjttom.  Tloe-Presl- 

dani;  Wm.  Barton  Pooce,  Oasblar. 

OOSrOSATB  BZISrSRCB  BXTBMDSD. 

8389— The  Union  X4llonal  Bink  of  goiidnrton.  P«nnsrlvanta.  antll 
April  36,1416,  Instasd  of  April  87, 1916,  as  previously  re- 
ported. 

3,334 -The  ParToer*'  National  Bank  of  Penns^arg,  Pennsylranla,  until 
Mars.  1914. 

8,337— Tbe  CUlseas'  Natloial  Btnk  of  Towanda,  PennsrlTaola,  until 
aloaa  of  bn«laeaa  June  1, 1916. 


IXPOBTS  AND  EXP0RT3  FOB  THE  WEEK.— The  following  are 
ihe  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  4  and  for  the  week  ending  for  general  merchandise 
June  5;  also  totals  since  the  beginning  of  the  first  weetc 
<n  Janoarr, 

roaaioii  imports  at  hbw  >-  <  - 


ror  Week. 

1893.                 1894.                 1895. 

1898. 

D'.y  Goods 

SenT  mer'dlse. 

Total 

SitteeJan.l. 

Dry  Goods 

Gen'l  mer'dlse. 

$1,546,991          $367,212       »1.951,050 
8,'i70,379         5,763,998         9,067,373 

$10,217,370      $6,830,238'   $11,018,423 

«65.753,692    837,210.282    $65,103,637 
218,598,069    149,443,932     157,54-,533 

$1,249,014 
8,158,047 

$9,407,061 

$54,832,195' 
154,916,706 

Total 22  weeks  $284,351,751  8136.659,191  $222,951,172 

$209,548,901 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
week  ending  June  S  and  from  January  1  to  date  : 

BXPOBTS  FBOM  NBW  TORS  FOB  THB  WBBK. 


1893. 

1394.                 1895 

1896. 

Per  the  week.. 
Prev.  reported. 

$8,776,866 
140,718.937 

$7,623,438       $7,788,182 
152,713,238    139,181,819 

87,421,017 
157,042,006 

Total  22  weeks 

$147,495,803 

$160,341,674  $146,970,001  $164,463,023 

The  following  table  shows  the  exports  and  imports  of  specie 
*t  the  port  of  New  York  for  the  week  ending  June  6  and 
since  January  1,  1898,  and  for  the  corresponding  periods  in 
18S5  and  1894: 

BXPOBTS  Ain>  nfpoars  or  spsoib  at  hbw  tork. 


a*ld. 


Great  Britain 

Pranoe 

Germany... 

West  Indies 

Mezloo 

8.)ath  America 

AU  other  ooontrlea. 


Total  1896  

Total  1895 

Total  lflP4  


Mxportt. 


Week,       SinetJan.X. 


$704,025 

1,100,000 

26,200 


4,000 


$11,719,260 

5,816.313 

15,757,725 

508,853 


ImporU. 


Week. 


3,771,367. 
15,00'J 


$1,834,225  $38,588,518 

13,679     34,388,428 

7,400,6;3'   54,385,833 


$ 


108,747 

5,1.52 

17,464 


Since  Jan.  1. 

$11,130,033 

2,164,948 

207,366 

4,095,987 

194,054 

445,101 

48,414 


8131,883  $18,385,803 

34,115    20,121,778 

101,129      9,216,431 


mi*tr. 


Sraat  Brttain 

Praaea 

Germany 

Weat  Indies 

Itexloo 

Sontta  ^merloa 

411  ether  oonn tries.. 


TDU11896... 
XMal  1896... 
TMal  1894... 


Mxporl$. 


Week. 


$548,450 
445,000 


Bine4Ja».l. 


$19,330,731 

3,839,636 

6,060 

899,636 


99,038 

485 


Importt. 


Week. 


1300 

1M21 

3^750 

232 


$988,450  $32,566,456 
988,673  14,789,008 
485.780    1 6.451.9951 


Kites  An.  1 


$7,887 


61,229 
456,42» 
465,871 

44,898 


$43,803    $1,035,5^4 

93,770         716.6'- 

2.289  857,5  it 


FoRKioN  Tbadk  of  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  mado 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eleven  months 
of  the  last  two  seasons. 


Mown. 


MniOHAxnisc  Movkxbnt  at  Nbw  Tork. 


tmporU. 


ia»-»«. 


Jair 

Atxffttst-.... 
September. 
OctolMr.... 
NoTSinber.. 
Dsoemlier. . 
Janoarr. ... 
Febmarr. . . 

Mueh 

April 

Mar 


47,012,«>S 

43.98<<3M 

41,e>7.882 

49.»76.l»8| 

'   S«,68fl,301 

I   40,8<fl.020 

I  4t.T96,S18 

I  40  081.021 

«2.Wi.57l 

S7.0I8.05U 

'  •t.oas.ooi 


1804-06. 


Total..  >l8S.IM.0i0 


• 

M.t82.8e4 
8a.(S6,012 
tl8.SiS.a22 
33,180.330 
46.818.471 
48,438.020 
38.838,007 
4S.383.836 
44.76e.001 
40.SS7.2Si) 


ExpoTla. 


1806-08.       1804-05. 


t 

M,818.460 
•8.4SS.213 
MJI78.68A 
S1.776.8&8 
20.723.271 
3!.108,2ai 
33,801,742 
27,377,062 
30,no3.81S 
«e,02<>,862 
20.MI2,0«8 


26.3W.424 
20.S2J.417 
2a.3»7,471 
:7,488,a°8 
27,63«.023 
2g.6ia,14a 
28380,7211 
23,021,675 
27,801,487 
28,167.980 
28,083.178 


l««.''88.434  323.4K4.047  300.98I.00S  10Lt8J.214 


CCSTOMS  RIOEIPTS. 
AT  NIW  TOHK. 


180S.48. 


I 

10,834.786 
10.209.818 
0,758,892 
e.!99.3'H 
7,703.431 
8.810,002 
10.424.876 
10,077,443 
9.330.014 
7,684.03? 

;j>eo,')je 


1804-05. 


I 

8.176,67» 
8.7-i3.366 
0,802.860 
8.220.31O 
8,789,717 
7.433.10S 
12,818,801 
0,342,28S 
9,706,208 
8.826,029 
8,104,10» 


O.V9t«,0«7 


The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows: 


MOBTB. 


Jair. 

Annat.... 
Saptamber 
October.  .. 
November. 
December 
Jaaoarr... 
Pebmarr.- 

Maroh 

Aorll 

May. 

Total.. 


Gold  Movkment  at  Nrw  Tork. 


Imports. 


Exporlg. 


1898-08. 


1804-05. 


•  I 

986.801 1 

MS4.107I 
600.240; 

1.620.438, 
180.458 
803.888 

7.217,0«6 

9,701,400 
280,107 
706,767 
222.0>'8 


« 

i,2t«.8a« 

2,020.897 

622,900 

898,901 

1,080,876 

107.184 

708.188 

4.842.012 

8.180.178 

8,680,301 

4.1188,819 


180S  98.        18»4-«6. 


« 

2J10.S78 
18.296.7(0 
I8.479.60» 

1,680.196 
13,962,008 
14316.8116 
10.688,473 

1,009,180 
881.886 

8,S7J,877 
18,886.4.54 


11,964,601 

4,841.831 

72,000 

1,031,060 

238,438 

0:««3,783 

26,2I8.26( 
1,363,411 
8.108.6021 
2,874,801 
1,683,468 


8lLvaB— NBW  TOBK. 


ImptrrU.      Export*. 


189*08 


t 

234.071 
188.102 
208.764 
82,30r 
I35,l>04 
I09,18( 
608,864 
878,292 
733,195 
784,475 
7*t<,«86 


22.758.203    27,802,192  100,133.077    61.905,218      4,6i8,404    41,282,360 


1895-06. 


t 
3,787,687 
3,036,862 
8,324,688 
3.211,938 
8.809,418 
4.288,944 
4,800,898 
4,363,868 
4,200,810 
4,432.010 
4.643,676 
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ar«a«ataflrk  Vlsarea  Broacht  From  Pace  1105.— D^^ 
•tateineats  below  are  prepared  by  us  from  the  figures  of  the- 
New  York  Produce  Exohanffe.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  week  ending  June  6,  lS96i 
«nd  ainoe  August  1.  for  each  of  the  last  three  years: 


SectipU  at— 


ChtlMKO... 

Milwaukee.. 

Daluth  ... 

Minneapolis. 

Toledo.... 

Detroit... 

OleTeland 

SULoali 

Peoria... 
Kansas  City. 

Tot.wk.'(»«. 
Same  <>k,'95. 
Dame  wk,>M. 
anutAut.1. 

U0S-M.... 

18M-06.... 

1803-94.... 


Wlawr. 

WHsat, 

Com. 

OOtt. 

nU.lMUu 

BlHk.«OII>< 

Biuk.Mau 

Auik.S8lb> 

53.048 

62.360 

8,289,812 

3,107,188 

48,300 

137.160 

91,000 

542,000 

91,816 

1,07S,20S 

293,B63 

4,402 

1,163,540 

201,620 

450,200 

983 

so.aoo 

28,000 

1,800 

8,9i0 

18,842 

6?,014 

25,112 

1,0«I 

21,680 

11.948 

29,273 

30,955 

fl8,«ia 

287.660 

285,445 

B,8S0 

16.800 

256,9i0 

847,100 

7.479 

280,354 

2.576,921 

3,196.801 

6,033.251 

240,571 

'..429.938 

2,666,336 

2,315,220 

434,013 

1,488,392 

2,262,62? 

2,123,183 

9.374,131 

185,176,022 

105,728,420 

129,123.769 

10,731.944 

138,».M,94- 

73,491,(191 

86,917,9911 

11.972,727 

141,127,481) 

139,075,29» 

108,084,378 

Barl««. 


B|W)I.48U 
891,6£6 
221,000 
1C0,627 


1,830 


1,600 
4,20) 

72J,683 
101,3  >1 
70,820 

37,218,176 
80,942,422 
28,213.638 


Byt. 


B«k86l6  . 

19,200 
24,000 
67.929 


1.68  < 
1,200 

113,918 
34.617 
60,432 

3.688,976 
2,493,069 
3,2.';3.703 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  ifc  e 
week  ended  June  6,  1896,  follow: 


Flour, 

BtcHpUat~  bbU. 

Mew  fork... 71.933 

Boston. 32,302 

Montreal 33,iiR 

PhlladelphU 45.666 

Baltimore 85.>t79 

Blobmond 1.800 

Neir  Orleans  .^.....  6.610 


Total  week. 
Week  1895 . 


IFJisat. 

buth. 

1.172,635 

472,^21 

43t.030 

106.611 

7.378 

8t.00J 


860.978 
S66,19j 


2.216.160 
484,648 


Oori* 
bu*h. 

364,550 
76.-97 
39,818 
51.8  i8 

33).ii23 
23,210 
15.249 

902,324 
1,004,280 


OdU, 

bush, 

1.106.000 

123,397 

60.533 

94.508 

132,79^ 

5,646 

30,955 

2,058.818 
■    980,35i 


Bar  Li  y 
buili. 
111.960 

i3,4io 


130,330 
1,875 


59.850 
4'\8i7 
25.212 


164.631 
201 


The  total  receipts  at  ports  named  in  last  table  from  Jaa.  1 
to  June  6  compare  aa  tolln  vv    for  four  years: 


StuttUtf- 
flour bbls. 

Wheat bosh. 

Corn " 

Oats ■* 

Barley " 

R76_ .      " 

Touiirala 81,270,55; 

The  exports  from  the 

•nding  Juae  6,  1896,  are 

Whtat, 
Exports /ronv—         »tM*. 

Hew  Tork 783.356  1.012.803 

Boston 421.091  102.114 

Qatreaton 3.0J0 

Philadelphia 121.661  49.714 

Baltimore 224,000  213.929 

New  Orleans 71.916  112,805 

■orfolk  231,605 

WewportNewi 2,462 

Montreal 251,823  113,193 


1896. 

8,985,783 

14,2H7.299 

16.831.027 

15.69^.509 

1.502.834 

168.336 


1894. 

8.770.611 

12,038,028 

29.049,523 

14.895.385 

l,7rtS,92J 

110,407 


IHUS 
7,744,571 

24,977.011 

21,147.276 

18,163.744 

2.553,336 

574.00  ••) 


47.462.005  87.862.274  67.415.368 

several  seaboard  ports  for  the  week 
shown  in  the  annexed  atacemeac: 

Peca. 
bush. 
715.382         93.270  1,370 

61,467 


Oom, 
bu$h. 


Flour 
bbll. 


Oau. 
buth. 


86.757 
35.831 

4.241 
27,460 
3.3,038 

2,777 

8.210 


Ryt, 

buah. 
93,270 


70.000 
80,000 
58.305 

230^006 
9,653 


87,040 


Total  week 1,875.772 

8ametlmel89e 764.566 


1.901,625       193.619    1.2)7.312  93.270        119,109 

1.178.161        167,892  2.486        ........  3.331 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  as  below.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 

'-— Jlour. .    

MxporU  for         Weik  Mncs  S< 

«MSli and «ine<  J«»n!  6.  1.1895.'  Junta 

a»ft.  1  to—          bblt,  bbU,  biuh. 

Onlted  Kingdom    137.899  6,166.939  1.402,909 

Continent 11.63S  918,199  364,693 

B.  AC.  America.     12,147  1.109,365      

West  Indies 2S.730  902,898       

Brit.  N.  A.  Col's.        3.130  274099        

Other  countries..       5.028  123.248  108,170 


Wheat , 

Week     Since  Sept. 
U  1895. 
biuh. 


Wuh    Since  Sept. 
June  6.      1, 1895. 


24.654,918 

8.538,421 

18.306 

3,500 

3,600 

991,953 


bush. 

556.753 

626,203 

1,105 

16.109 

21,000 

681,365 


bush, 

40,2 '2.983 

32,170,962 

62;.4S« 

680.776 

376.591 

1,635,918 


Totol 

Total  1884-95. . 


}S2-Si?    ».*«.'«     1,875,772    34,210.703    1,901,625    75,5or,7lB 
187,892  21,405,953       764,565    87.899.075    1.178.161    2i;40o;95" 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  acoutnalacioa  at  lake  and  seaboard 
ports,  June  6.  1896,  was  as  follows: 


IFfMOt. 

In  Iters  at—  bush. 

HewTork 2.195.000 

Do      afloat 136.060 

Albany 

Buffalo 977.000 

_^  Do        afloat 

Otalcaso 14.289,000 

.,    Do       afloat 

Mllwaakee 497,000 

Oo       afloat 

DBlath 8,508,000 

_  .Do       afloat 

Tolaoo 290,000 

Do      afloat 

Detroit lOSiooC 

SDo      afloat 
•wego 
t.  laools 449,on« 


Oom, 
bush. 

1,300,000 


5,000 
170,000 


Oatl 
bush. 
1..W1.000 
212.000 
10,000 
343.000 


Kll«, 
inuh. 
65,000 

i29,oo6 


Barley 

bush. 

4.000 

18,000 


5.072,000        1,544,000  285,000 


8,000 


gOo  afloat 
DolDnatl. 
>ston 

Toronto. 

Montreal 

PhlladelphU.... 

CeorU 

Indianapolis . . . 
Kansas  City.... 

Baltimore 

Minneapolis. 

Qb  Mississippi  BiTer. 

Oo  I.»kea_ 

OaoaniiandrlTar 


137.000 
8.000 

689.000 
64.000 

368.000 

282.000 
16.000 
IH.OOO 

uom.ooo 

418.000 

17.2S2.noo 

100,000 

916.000 

1,360.000 


iJtalJnne  8,1808.60,147,000 
>talMay  3O,l80«.5o,i'4O,ooo 
_  >ial  June  ".1896  4^765.000 
Total  June  9.1894  5s.2ii,ooo 
''"*«' Jnne  10. "»3  rti  m\'  nnn 


20,000 


67,000 

'24,066 
18.000 
91.000 

854,000 
94,000 

l;i5,000 

si.odo 

252,000 

670,000 

29,0  0 

1,375,000 

1,078,000 

8,116,000 
8,80.),()O0 
8,749,000 
2.701,000 
S.I3I.00n 


102,000 
284,000 


99,000 


1,000 
"1,006 


6,000 

2.660 

'29.066 
28.1100 
81,000 

106^000 
29,000 

1,547,000 

1,4:<4.000 

127.000 

2<i8.000 

593.000 


215,000 

lo.b'o'o 


2,000 


16.000 


21,000 
63,000 


21,00t. 

iVo'ooo 

98,000 

"03,000 

8'>7.l)llO 

94.000 

87.000 

376.0410 


— The  Committee  of  Bondholders  and  Stockholders  of  the 
Oregon  Railway  &  Navij2;ation  Company,  Alfred  S.  Heidel- 
bach,  Chairman,  referring  to  the  sale  of  the  property  of  the 
above  company,  advertised  to  take  place  on  July  9  next,  no- 
titles  bond  and  stockholders  that  further  deposits  of  securities 
under  the  plan  of  reorganization  will  be  received  upon  the 
payment  of  a  penalty  of  §5(1  per  bond  and  $1  per  share  of 
stock  in  addition  to  the  assessment  of  said  stock  of  $6  per 
share,  up  to  and  including  July  7.  1896,  after  which  date  the 
committee  will  be  unable  to  receive  any  bond^  or  stock. 

— The  executive  reorganization  committee  of  the  Norfolk  & 
Western  Railroad  Co.  announces  that  over  97?^  per  centof  all 
the  disturbed  bonds  of  all  classes  and  over  87  per  cent  of  the 
stocks  of  the  Norfolk  &  Western  Railroad  Co.  having  been 
deposited  under  the  plan,  further  deposits  will  not  be  received 
after  June  15,  except  in  the  discretion  of  the  committee  and 
on  such  terms  as  it  may  impose. 

— Several  issues  of  guaranteed  stocks,  exempt  from  taxa- 
tion, are  offered  for  sale  by  Redmond,  Kerr  &  Co.  on  page  8 
of  our  advertising  department. 

City  Railroad  Secarities— Brokers'  Quotations. 


AtUm,  Ave.,  B'Uvn— 
Con.  6s,  g.,  193I..AAO 
Xmpt.  SB,  g.,  1934..J1&J 

Bleek.  St.  A  Fal.F.— 8tk. 
lBtmort^78, 1900.J&J 

Brooklyn  Rapid  Transit. 

B' way  A7th  Ave.— stock. 
lstmort.,68, 1904.  J<&D 
2d  mort.,  Ss,  1914. J<feJ 
B'way  l8t,58,Kaar.l924 
3d9s,lnt.a8rent'1.1906 
Oonsol.  68, 1943...J,tD 

Brooklyn  City— Stock.... 
Consol.  58,  194i...JAJ 
Bklyn.  Crosat'nSs.  1908 
Bkl'n.Q'nsCo.&Snb.lst 

Bklyn.C.&N'  wt'wn— stk 
68, 1939 

Central  Grosatown— Stk. 
Ist  M.,6s,  1922.. .MAN 

Cen.Pk.  N.AK.RlT.-Stk. 
Consol.  78, 1902.. .JdkD 

Colnmbns  A  9tb  Ave.  68. 

Obrlsfp'rdtlOth  St.- Stk. 
let  mort.,1898...A<feO 


Bid. 

▲sk. 

{104  Hi 

85 

29 

31 

{107 

110 

2334 

24 

190 

195 

101  >a 

106  ■» 

108 

112 

104 

108 

116"« 

116 

167 

169 

1121)1 

113<< 

103 

99 

100 

170 

190 

iito 

112 

192 

ni7 

160 

114 

uA 

113^ 

114 

155 

103 

D.  D.  K.  B.  A  Bat'T— Stk. 
1st,  gold,  6s,  1932.JAU 
Sortp 

Eighth  Avenne — Stock. . . 

Scrip,  88^  i914 

42(1  &  Gr.  St.  Fer.— Stock 
42<1  St.  Man.  A  St.  N.  A  v. 

l8t  mort.  6s,  1910.M<fes 

2d  mort.  Income  Ss.  J  AJ 
Lex.Ave.&Pav.Ferry  68. 
Metropolitan  Traction. . . 
Ninth  Avenne— Stock. . . 
Second  Avenue— Stock.. 

let  mort.,58,1909.Mc&  >' 

Debenture  68,  lOuu .  J  ,t  J 

Sixth  Avenne— Stock 

Third  Avenne— Stock  . . . 

Istmort.,  6a, I937.J1&J 
Twenty.Thlrd  St.— St'k. 

Deb.  68,  1903 

Union  By— Stock 


l8t  68. 1912 ., .^ 

WeafOheBri,  iMTgo^Sn 


Bid.     Aaa. 


167 


103 


165 
113>> 

{lOU 
340 
100 
310      S2S 
50        80 

{llB^t  116>. 

66    I   70 

1131^  lU 

1U5      105  ll 

160      

160      185 
109  >«  110 


101 
194 
174  >« 
12H. 
312 
100 
98 
'.03 
jlUl 


108 

i'is" 
122 

iw 

103 

106 


i  And  aooraed  inteiost 
X  £!x-dlvldend. 

Gas  Secarities— Brokeis  QuotatloBS. 


OAS  COMPANIES.        Bid.    Ask. 


92 
loo's 


B'klyn  Union  Oas-Stock. 

Bonds - 

Central 

Consnmers'  (Jersey  City). 

Bonds 

Jersey  City  <fe  Hoboken.. 

Metropolitan— Bonds 

MntaaKN.  y 

M.  iT.  A  East  Biv.  Ist  5s.. 

Preferred 

Common .... 

Consol.  6b 


91 
105  >> 
165 


99 'V 

180 

108 

230 

101 
I  71 
;  37 

I    91 


80 
101 

110" 

240 

103 

73 

.38 

92 


SAS  COMPANIES. 


Peoples'  (Jersey  City). 
WUliamsbnrK  1st  68  .. 
Folton  Municipal  6s... 
Eool  table 

Bonds,  68.  1899  

St.  Paul 

Bonds,  6s 

Standard  pre(...._ 

Common...... .  ... 

Western  Oaa 

Bonds.  6a 


170 

17B 

106 

106 

^^ 

200 

210 

106<sl0«^ 

61 

68 

HO 

M 

108 

110 

78 

7«H 

6'2 

86 

90 

{And  aoorned  Interest. 


■  Ex  rUhtB. 


Anction  8al08. — Aiuongother  securities  the  following  no* 
regularly  dealt  in  at  the  Board,  were  recentlr  sold  at  auction  . 

By  Messrs.  R.  V,  Harnett  &  Co. : 
130,000  Qloster  Mining  Co.,  (Montana)  $5  each $4,000 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Shares. 
100  Am.  Waltham  Watch  Co. 130 
6il  Brooklyu  Citv  RR.  Co...  166 
100  luteruat.  Goodyear  Shoe 

Maoliine  Co  ...$10  SOpersh. 
14  WasliiUKton  Lite  Ius.Co.l62 

28  Stuyvesant  ina.  Co 80 

45  Equitable  Trust  Co., New 

LoniloQ,  Conn    $20  lot. 

18  Swaitliraore  Col'tfeSl  50  p.  sh. 
230  Mapea  Reeves  Couat.  (3o.     2 
'.  5  Fraukllu  Tr.  Co.,  B'klyn.220 
2.1  People's  Tr.  Co.,  B'klyn. 22013 
5  Importers'     <&    Traders' 
Nat.  Bank 534>a 


Sliaret. 

7  Chatham  Nat.  Bank 300 

5Title«uar.  &  Trust  <o...300 

5  Amer.  Ex..  Nat.  Bank.... lag's 

Bonds. 

$5,000  Atlantic  Mutual  Ins. 
Co.  scrip  of  1892 10214 

$1,000  Brooklyn  Rapid  Tran- 
sit Co.  .-ia.  1945,  A.&O..  78 

$5,000  Kingston  Water  Co. 
let  68.  1903,  M.&N.  May 
1,  I  »"96,  coup.  In  default  at- 
tached to  bonds IIOI4 

$27,000  Retsof  Mining  Co. 
1st  58,  1926,  J.&J 21 


Spencer  Trask   &   Co., 

BANKERS, 

9T  *  39  PINE  STREET,  -  •  NEW  ¥ORK« 

65  State  Btrtet,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  O.  Davis  &   Co., 

BANKERS, 

NO.  40  ITALI.  ST.,  NEW  YORK. 

8AMUBI,  D,  Davis.  Chas.  B,  Van  NoaxHAND, 


QaoBoa  BAROLAT  MorrAT. 


ALBXANDBB   M,  WHITl,  JB 


Moffat  &  White, 

BANKERS 
30P1NBSTRBBT,        -  •        NEW     YOB: 

INVESTMENT    SECURITIES. 


JO.XE  %;k^6.j 
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She  fPattkers'  ^ax^ttje. 


DITIDBNDS. 


-VoiM  sr  OomjMity, 


RaJIroada. 

BaltaM  A  MooMbesd  Lakr,  com. 

do  do  pTet. . 

Cble.  *  E.  IlIliiol«,  ont.  (qiuu-.). 

Cble.  St.  P.  Mln.  «  O.,  pre}. I 

Manhattan  <quar.) 

Hew  Tork  ic  Harlem 

■ortbrmof  M.  B.  (quar.) | 

do         do         (extra) i 

Banha. 

Fifth  Arenue  (qu^ir.).... ' 

do       do    (extra) 

Traat  Comaanlea.  I 

Kslekarbocker ^^. 

■lacalla  ac*aa. 

■laaa  Ball  Telepb.  (qoar.)... 

da  do  (aitra)...! 

«ar,  eoo.  (qoar. ) ...  | 

do         do       praf.  (qaar.)...i 

do         do      praf.  (Mmi-an.)! 

Baltlmora  Clir  PaM»Direr  Rr  .. 

Ch.  J'B  Rjre.  *  17b.  Stk.  Yd*.,  com., 

do  do         pret.  (qoar.), 

OMBaerdal  Cable  lqu«r.) 

BdlMsKlee.  III..  B'kljn  (quar.). 

P.  LaMIIard.  nrrf  iq>iar.) 

Qitaor  KR.  Brliiice.  ..  , 

fcaot'a  Waal  era  Stable  Oar,  prf. 

Tamaraek  MIoIuk 

UbIob  F^rrr  (quar.) 

Call«d  Btttaa  Kubber,  pret...._  | 

WaUbaob  IJcht  (quar.) 

Wcalara  Cniun  Ti-ier.  (quart 

Wet'gtoMe  El.  A  Mfic.  pf  (q».) 


Ptr         When  Booktelo$ed. 

Cent.  \Pai)tMt..    {Vayt  inelutite.) 


•1-30  > 

!*^iJ 

I      3>t 

I  ^ 

!  90     > 

i      5     \ 


June    — 


to 


jiur 

jAn*. 

July 
July 

Ijuly 


II June  IS  to  June21 

20, Auk.    1   to  kng.-H) 

liJane  13  Xn  Julv     I 

J.June  16  to  July  IS 

1 to    


July      1  Jane  25  to  JnneSO 


3  July  1  Jane  20  to  July    1 

I  I                         * 

fi,|  July  15  July    1  to  July  11 

>    t 

1%  >  July  21  Jane  16  to  Joly    2 

3>«) 

5        July       I to 

11,^  I  July  1  inne  14  to  July    1 

1%     July  1  Jane  21  to  July    I 

m    jJnly  15  July     1   to  July  l.'S 

2         July  llJuur  25  to  Juue30 

5       I  July  1  JaDe23  to  July    1 

3>t     July       1 to 

tS       June  30  .laoe    7  to  June  17 

1        July  ljDoe21    to  Juir    1 

4  July  15  Jane  v8  to  July  15 
30        Jane  2«JaDe20  to  July  10 

1*4     July  15  JuDe21  to  JuneSO 

IH     Joly  1  June?!   to  Joly     I 


WALL  I4TREKT,  FRIDAY.  JTMB  Ivl.  \H9*-i  P.'.>l. 

Tke  MoneT  Mcrket  and  FinantUi  Sttaatioo.— The  ele- 
ment of  uncertainty  as  to  the  future  finanoial  policy  of  the 
leading  political  parties  is  at  present  the  leading,  and  in  fact 
governing,  factor  in  all  financial  movements.  This  uncer- 
tainty,^which  has  been  increasing  in  intensity  for  some  time 
past,  baa  this  week  been  the  chief  canse  of  considerable  fluc- 
toation  and  a  general  decline  in  values  at  the  Stock  Ex- 
change. A  feature  of  the  week's  trading,  however,  was  the 
alMence  ot  the  better  claaa  of  investment  bonds  and  stocks 
(rom  the  offerings,  and  the  relative  firmnesa  which  such  se- 
onrftiM  have  maintained. 

Otkdr  oooditions  not  affected  by  the  disturbing  influence 
meationed  above  are  in  moat  case*  tevorable.  The  Govern- 
ment crop  report  just  issued  for  June  estimates  the  spring- 
wheat  crop  to  be  tlie  beat  of  any  at  this  season  of  the  year 
dnrlng  the  past  ten  years.  The  receipts  of  grain  at  several 
terminal  noints  has  been  large. 

The  g«Md  export  OMvement  baa  been  limited  to  $3,400,000 
for  the  week.  Some  bills  have  been  drawn  against  the  sales 
Of  oar  securities  abroad,  but  not  enough  have  oeen  offered  to 
affect  tbe  rates  for  exchange.  It  is  reported  by  the  best  au- 
thority that  large  amoimts  of  foreign  capital  will  seek  in- 
veatmeot  in  American  securities  as  soon  as  capitalists  ai« 
aMOraa  that  the  present  gold  standard  is  to  be  maintained  in 
this  country.  In  the  light  of  this  fact  tlie  action  of  the  con- 
ventfcm  at  St.  Lotiis  next  week  is  looked  for  with  deep 
intenet. 

The  open  market  rates  for  call  loans  during  the  week  on 
■look  and  bond  oollaterals  have  ranged  from  1^  to  3  per 
Mat.  To-day's  rates  on  call  were  1}{  to2  per  oent.  Prime 
tommeroUl  paper  is  quoted  at  <(SA*i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  £906.007,  and  the  percent- 
age of  reserve  to  liabilities  was  99-91  against  .^9-37  last 
week ;  the  discount  rate  remains  imohanged  at  2  per  cent. 
The  Bank  of  Krsnoe  shows  a  decrease  of  11,800,000  francs  in 
gold  and  850,0011  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  June  0  showed  a  decrease  in  the  reserve  hel<i  of  $4,167,000 
and  a  surplus  over  the  required  reserve  of  }ia,4iM,300,  against 
$0,880,673  the  previous  week. 


Oapltal 

•arplna 

Laaaa  A  dlse^U. 
QraalaUan ...... 

VatdapeslU 


1800. 
Juna  6. 


JUfftrtn'ttrom 
I   Prm,  mttk. 


£^ 


ei.i22.7ool     „. 

74MO1.400I       

«76.119,<i00  100.1,662.700 

U.7;>.%.300  luo.     120.200 
4»7,lilO,000  Drc  1,694,100 

•I.ioti/MH)  I><M).     647..'M0 

80,072,800jD«e.3,520,400 

142.741.300  Dee.4.167.900 
I34,2»S,00U  Dec.    423,526 


■arplna  re— rra'   ie.486,30olDec  3.744..37ft 


1895. 
/una  S. 


• 
62,622, 
72.302, 

508,437, 
13.233, 

565,9116, 
70,783, 

110,383, 

181,167, 
141,41)9, 


,700 
,700 
,600 
,500 
,800 


1894. 
June  9. 


50, 

71, 

465, 

9, 

570, 


00  100 
,300  119, 

,100  219, 
,200142, 


932,700 
,545,100 
403,700 
,903,500 
9S0,'i0O 
475.500 
,162,H0U 

63?,300 
720,050 


39.6fl7.»00'    76.91  8.2.'Sn 


Foreign  Exehaage. — Owing  to  a  scarcity  of  offerings  tlie 
foreign  exchange  market  has  been  firm  during  the  week  on 
a  limited  volume  of  business  and  rates  have  continued 
steady. 

Tory's  actual  rates  of  exchange  were  as  follows:  Bankers' 
■iztT  days'  sterling,  4  87>{(i4  87^;  demand,  488^@4  883^; 
cables,  4  8^04  89. 


Po^d  rates  of  leading  bankers  are  as  follows: 


June  12. 


Sixty  Days. 


Demand. 


Prime  bankers'  sterllnit  bUls  on  London..  '4  88    at  HRia  4  89    n4  8  •>■ 

Prime  oommerelal    14  87    94  8714 

Doonmentary  oommerelal I4  <i6%»4  97 

Parle  bankers'  (francs) 5  le's^s  I6I4  s  I^!%a5"l5 

Amsterdam  (KUilders)  bankers 1      40is940S,g  40S,««J0% 

F-«nkfoctor  Brenixn (rwlnti marks)  VkMni'    QS^  "g-Miig      «.SU,„a>95^ 

The  following  vere  the  rates  of  domestic  exchange  on  New 
Yori:  ■  I  der-meutioned  cities  to-day:  Savannah,  buying 

1-18  discount,  selling  par  ;  Charleston,  buying  par,  selling  % 
premium  ;  New  Orleans,  brink,  $1  f>.)  premium  ;  commercial 
50o.  per  $1,000  premium;   Chicago,  70o.  per  $1,000  premium: 
St.  Louis,  30c.@50c.  per  $1,000  premium. 

Unitml  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $176,500  4s.  coup.,  1925,  at  116%  to  117 ; 
$18,500  4s,  reg.,  193.5,  at  116'5^  to  116'4;  $6,500  4s.  coup.,  1907, 
at  109 J^  to  lO'JJf:  .$114,000  4s,  reg.,  1907.  at  108  to  108 1<:  $7,000 
5s.  coup.,  at  112?^  to  11!5,  and  $10,000  5s,  reg.,  at  113?^.  The 
following  are  the  closing  quotations : 


Interut 

June  ,  Jun« 

June 

June 

June  \  June 

PerioOu 

6.     1      8. 

9. 

10. 

11. 

12. 
•"Qlia 

2s.  — rex. 

a-Moh. 

•  94'*  ♦  94>« 

-  94>a 

•  94>«*  94Hi 

48, 1907 reir. 

4s.  1907 oonp. 

( ^-Jan . 
<  ,-Jaa . 

IDS    no- 

*109>4  'lOUia 

108 
1093s 

•103    i  10J'4:*108 
*10^'« '109141    109»« 

4».  1925 tfg. 

(.-Feb. 

•11658  •uev'iia-'e 

116>9*ll6Si*116!% 

49, 1925 coup. 

C ,-  Feb. 

•lie's  11673'  ii6\ 

116^'  llrt^B  *116>S 

5s,  1904 reic. 

t ,-  Feb. 
C,-Feb. 

•112\'ll2\-H25t 

112%*112^  '112* 

5s,  1904 coup. 

•112?.   ua    -iiaA, 

113     •112\ -112% 

6*.  anr'cy,'»7.  j«g. 

>.  «  J. 

•100 la  *100<i  'lOOia  *100ii  -100 1^-100 li 

e»,tni'cy,'08...r«g. 

1.  a    I. 

•103      *10J      '103 

•103 

•103 

•103 

Ss.  aar'ey,'99...re«r. 

r.  M  J. 

•105     '105     •105 

•105 

•105 

•105 

4s.  (<'her.)1896.t»g. 

March. 

•100     '100     '100 

•100 

*100 

•100 

4«,  (Cher.)1897.re«. 

Karob. 

•100    1*100     *100 

•100 

•100 

•100 

4s,  <Cher.)1898.reK. 

March. 

•100     'lOO     *100 

•100 

•100 

*100 

U.(Cher.)I899.reK. 

March. 

•100      '100     '100 

•100 

•100 

•100 

*  This  U  the  price  bid  at  the  momlnit  board,  no  sale  was  made. 

URlte4  States  Sab-Treaanry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury, 


Dole. 


June  8 
••      8 

M       s 

"  10 
-  11 
"    18 


Total 


SeceipU. 


• 
1.736.222 
3.444,704 
2.5*7,620 
2,0.M,398 

2.318,976 


15,08S,299 


Payment: 


8.491.299 
3,304.«<e8 
2.633.691 


Balaneet. 


Coin. 


1 107,693,140 
I  1(<7,5.'S3,934 
107.544.366 
2,488,1 '82  107,335,209 
2,'<49.244  10-,2l6,70t 
2.864,212  106,126.526 


16.731,186' 


Coin  Cerft.    Ourreney. 


$ 
1.546.100 
l,651,»72 
1,«'>8.7'<6 
1,7  •3.690 
1,C«4,  '<5 

2.019,998 


• 

90,006,445 
89,179.815 
89,096,570 
88,824,071 
88,801,460 
90,811.363 


Colas. — Following  are  current  quotations  in  gold  for  coins  : 


SoverelcDs $4  90  «9i  94 

Napoleons    3  87  •  8  93 

X  X  Belohmarks.  4  80  «  4  86 

25  Pesetas 4  75  9  4  80 

BpsB.  Ooablooos.15  55  «15  75 

Mex.  Doubloons.  15  50  915  75 


Fine  Kold  bars. 


par  9>«  prem 


Pine  silver  bars...  —  68 \9  —  69% 

Five  fraucs —90    9  — 95>e 

Mexican  dollars..  —  53>«9  —  S4>a 
Do  unoou'cial..  —  53 >4 9  —  54 

Peruvian  sols —  4nii9  —  49>j 

Engllsb  silver...  4  86    9  4  U4  i 
U.  9.  trade  doUars  —  65    9  —  75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  |38,00o  Tenn.  settlement  3s  at  81  to  S3Ji;  $31,- 
000  Virginia  fund,  debt  2-3s  of  lUUl  at  59^  to  59}^;  $5,000 
Virfjinia  68  deferred  trust  receipts,  stamped,  at  6I4  ;  $8,000 
Louisiana  con.  4s  at  97^  to  98  and  $3,000  No.  Carolina  con, 
48  at  104. 

The  market  for  railway  bonds  has  been  somewhat  mote 
active  than  it  was  last  week,  but  in  sympathy  with  the  stock 
market  has  l>een  unsteady.  There  was  a  general  decline  in 
valoes  on  Wednesday,  under  a  liquidating  movement,  but  in 
many  cases  the  losses  then  made  have  been  recoverecl.  The 
activity  of  the  week  in  this  department  was  confined  chiefly 
to  the  speculative  issues,  including  Atchison,  Ches.  &  Ohio, 
Chio.  iSt  No.  Pacific,  Mo.  Kan.  &  Texas,  Ore.  Improvement, 
Ore.  Short  Line,  Reading,  Southern  Ity.,  Texas  &  Pacific, 
No.  Puoitic,  Union  Pacific,  Wis.  Central  and  Union  Ele\^ted 
bonds. 

Railroad  and  MiscelUnPong  Stocks.— The  stock  market 
was  unusually  dull  and  uninteresting,  with  fractional  de- 
clines, until  Wednesday,  when  unea.siness  in  regard  to  the 
political  situation  started  a  general  selling  movement  among 
speculators  and  holders  of  lightly-margined  btocks.  This 
movement  extended  to  the  entiie  active  list  and  resulted  in 
a  drop  of  from  1  to  3  per  cent.  Wild  and  sensational  ru- 
mors were  started  by  the  bears  to  add  to  the  feverish  condi- 
tion and  encourage  li(juidation.  In  the  course  of  the  decline 
the  execution  of  stop  orders  accelerated  the  downward 
movement  and  gave  a  panicky  tone  to  the  market.  Standard 
investment  stooks  were  however  very  slightly  afl'ected,  there 
being  only  a  few  offerings  of  that  class.  Before  the  close  on 
Wednesday  the  rumors  of  the  day  were  declared  to  be 
without  any  foundation,  and  a  reaction  had  begun  which 
continued  on  Thursday  and  generally  restored  prices  to  the 
level  of  the  early  part  of  the  week,  and  with  a  few  excep- 
tions net  losses  are  unimportant.  Mo.  Pacific  was  at  the 
lowest  point  of  the  year  on  Wednesday,  when  it  sold  at  19J^. 
It  closes  to  day  at  2'Zl,i,  a  net  loss  of  19^  per  cent.  The  ooal 
stooks  have  b«en  not  ibly  weak,  and  Manhattan  Elevated  has 
declined  1%^  points,  notwitiistanding  its  regular  quarterly 
dividend  of  i}4  per  cent.  The  grangers  and  many  other  ao 
tive  stocks  are  fractionally  lower  than  our  last  quotations. 
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NEW  YORK  STOCK  EXCHANGE— ACr/I^JS?  S'R)OKS  for  week  ending  JUXE  18,  and  since  JAN.  1,  1896. 


HIQHBBT  AMD  LOWEST  PRIOBS. 


June  6. 


Hondar, 
Junes. 


S8 
**» 

18 
24  >4 
•62 
4P''8 

,10S>3 

14>s 

*18>s 

*167>a 

77»ii 

•41 


We 
2214 

18 
2414 
63 
60 
106  >s 
141a 
16 

"78i« 
43 


761%    77% 
&128     I28I3 
lOJifl  10619 
•149     151 
701-i    707s 
42>4    4214 
•023     125 
34       34 
*82       85 
I6I4    161a 
66       55 
1271412715 
•164     166 


1438 
211)8 

18 

2414 
•62 

49% 
103°8 
•141a 

1539 
'I5719 

7716 
•41 


14^8 
22 14 
H 
18 
24)4 
63 
50 
1051s 
15 
I513 


77»8 
43 


76       76i« 
128     128 
104%  10d>e 


Tuead*y,    Wednead>r,   Thursday, 
June  9.  June  10.        June  11. 


1416 

2114 

>3 

•17% 
24  >4 

•ei's 

50 14 

10614 

•14ifl 
I514 
§159 
77 
41 


I4I9 
22>4 
H 
1816 
24 14 
62% 
5OI4 

105 14 
15 
I5I4 

159 
771a 
41 


*47ifl    4314 
•14       15 


•201a    23 

•29I6    31 

ill7>9  1171a 

*93ia    96 

•8I4      81a 

*82ia    34  • 

*17ia    1838 

§7114    7114 

•151     1521a 

77       77 

4908    5038 

-8%      91a 

*20       21 

IO4T9  1051a 

•106 

*95 

•17 

•76 


96 

18 
781a 


*46ia  48 

10%  10% 

$2514  25I4 

28%  24 


*19ia 
•68 


*96 
*12 
*70 

31% 
5177 

14 

•SI* 
*24 

3414 

*10ia 

41a 

14% 
•14 


961a 
13 
80 
31% 
177 
14 

9 
241a 

414 
11 

41a 
161a 
20 


69ifl    7038 

42       42 14 
124     124 

3316    3314 
•82       85 

I6I4    I6I4 
656       66 
I26I3I28I4 
160     ... 


H8ie   4818 
-14       I4I3 

35 

*20ia  23 
•2918  31 
>118  122 
•93       96 

8I4      8>4 
•321a    34 
1816     1818 
70^8    7078 
151     1511a 
§75ia    7512 
4914    4908 
'8%      91a 
*20       21 
1041a  105 


-17 
•76 
•46 


18 
781a 

48 


•10%  Ilia 

23%  2416 

22  7g  23% 

•19%  21 

•68  85 


878  91a 
•15  16 
*6S  5eia 
15 


•115  117 

58I9  6818 
*4i8   41a 
1038  1038 
*22   25 
•85   90 
'112  117 
1914  I914 

378         87b 

281a  281a 

71%  814 

•82  37 

•70  74 

'3  3  "a 

*7  7 

1678  1678 

97e  10 

-84  871a 

•lia  2 

•im    12 

•541a    C6 

12818  125 

f  1041a  10418 

641a    6538 
•98     100 

68I4    68i>8 
U5     155 

17>6    1738 

S3i6    33% 
•60       66 

251a    251s 
'88»a    89 
538      638 

26>4    25% 

•llOia 

168     160 

69       69 

261a    20% 


96 
13 

573 
3218 
SI75I3 
13% 
•81a 
24 
•4% 
10% 
31a 
1419 

14 


96I4 
13 
73 
3219 
I7513 
1416 

9 
24 

51a 
10% 

438 

I41S8 
20 


757e 

127 

10438 

5148 

6938 

4214 

•1241a 

•33 

§85 

1616 

•54 

§126ia 

'^leo 

•1213 
46% 
§14 


76I4 
127 
105 
148 

69=8 

42 14 
126 

33I3 

85 

16% 

60 
1261a 
165 

131s 

47 

14 


-20       23 
*29i6    31 
►118     122 
§95       95  la 
•8        81a 
34       34 
*17ia    18 
7038    7038 
150     15218 
•76       79 
4919    49% 
•8%      914 
21       21 
IO414  1041a 
IO6I9  10618 
95       95 
•I6I3    171a 
•76       781a 
•46       471a 
§10%    10% 
24       24 14 
22%    2319 
•19%    21 
•68       85 


1818 

19 
ig 

17% 

23>a 

61 

49% 
103 14 
•1418 

1316 
'1571a 

75 
•41 


I414 
21% 
le 
17% 
24 
61 
49>a 
10418 
15 
15 


77ie 
42 


73%  7618 
•126  1271s 
xlOl  102 
§14614  14614 
68   6914 
401a  41% 
§125  125 
3218  3316 
•82   85 
151a  151a 
'53   60 
126  126 
160  160 


46   46% 
131a  14 


§21       2II4 
"2916    31 
118     118 

921a    93 
8        -8 
*32ia    34 
•1714    18% 

69       69 
150     150 

76       76 


Friday, 
June  12. 


STOCKS. 


1318 
20 


14% 
2118 


18 
24 


18 

23% 
•61 

49  49% 
IO314  1041a 
•I413    15 

15  I6I4 
165     160 

75%  77% 
•41       42 


74%  76% 
126%  126% 
101%  102% 
145%  147 

68%    6979 

41%    42 

§125%  125% 

•32        33 

•82        85 

16       I6I4 
§56%    56% 
124%  125 
15979  160 


46%  4678 
13%  14% 
34%    34% 


•29%    31 
118     120 


49 

914 
20 
IO414 


8%  9 
•15  16 
•53  66% 
15 


■115     117 


4 

914 

•22 

•85 

112 

19 

8% 
28% 
7% 
32 
•70 

678 

3 

•6% 
16% 
9% 
•84 


4 
10% 
23 
90 
117 
19% 

878 

28% 

7% 
32 
74 

7% 

3 

7 
16% 
10 
37% 


•514  5% 
•979  10% 
8%      8% 


•11%    12 
54%    5478 
123%  124% 
103%  104% 
64%    66 
§99%    90% 
67%    68I4 
SI6414  I6414 
16%    17% 
32       33 
60       66 
•24%    25% 
88%    89% 
5%      5% 
24%    25% 

•110% 

•158  160  , 
69  69  I 
24%    25% 


§95%  96% 

-12  13 

•70  80 

•31  32% 
176     177 

13%  1379 

8%  8% 

23%  23% 

•4%  5% 

•10  10% 

2%  3% 

1379  14% 

•14  20 


47 

•85 
•19 
103 
104%  106 

95%  95% 

•16  17 

*76  78% 

•46  47% 

10%  1079 

22  23% 

19%  22% 

•19%  21 

-68  85 


8%  8% 
•15  16 
•53  56% 
15 


•115     117 


§4 
9% 
•22 
•85 
'114 
18% 
8% 
27% 
7% 
•30 
•70 
679 
•3 
6% 
16% 
9% 
'34 
•1% 

•11%    12 
54%    54% 
122%  123% 
104     104 
64%    65% 
§99       99% 
67%    67% 
153     155 
16%    16% 
32       32% 
'60       66 
•24       25 
•88       89 
6  6 

24%    24% 
113 


4 

9% 

23 

90 

117 

19 

379 
28% 

7% 
35 
74 

7% 

3% 

6% 
16% 

979 
37% 

2 


•5%  5% 
IOI4  10% 
8% 


6878    6378t     63%    63% 

•21        23         21        21%, 

85%    8.->7a,     85%    8514' 


•158%  160 
69  69 
22%    24% 


94% 
•12 
•70 

29% 
176 

13 
8% 

22% 

•4% 

•9% 
3 

13% 
•14 


95% 
13 
80 
29% 
177 
13% 

8% 
23% 

5% 
10% 

4 
1379 
20 


7%      8% 
•15  16 
•53    1  56% 
15 


116    '117 


•3% 
9% 
•22 
•85 
113 
18% 
8% 
26% 
7% 
♦30 
•70 
6% 
2 

6% 
1579 
9 
•34 


4% 
9% 

23 

90 
113 

18% 
379 

27% 
7% 

35 

74 
6% 
2% 
6% 

16% 
9% 

38% 


91 

779 
32 
18% 
69 
152 


92% 

8 

33% 

18% 

70% 

152 


*76       78 
4779    49% 
•8%      9% 
•19       20 
102%  10379 
105%  105% 


Active  HK.  Stocks. 

14%    14%  At.  Top.  &  8.  Fe,  aU  Instal.  paid 

21%  22%  Do  pref 
%        %  Atlantic  <t  Paolflo , 

17%    17%|Baltlmorc  <fe  Ohio 

23%    23%  Bmoklyn  Rapid  Transit 

*61%    62  :ti  Canadian  Pacitlo , 

49%    49%:Canada  Southern 

104%  104%  Central  of  New  Jersey 

•14       15    I  Central  Pacino , 

15%    15%  Chesapeake  A  Ohio 

'155     160    IChlcagoA  Alton 

7679    7778'Cliicago  Burlington  &  Qulnoy 


•41   41 


76   7678 
127  127% 
102  102% 
•146%  ... 
69%  70% 
42%  42% 
•124%  127 
32%  33 
•82   85 
15%  16 
•54   60 
124%  125% 
161  161% 

'12% 

47%  48 
14%  14% 
35   35 


95 

16 
•76 

46 
•10% 

22% 

21 

20 
•68 


95 

17 

78% 

46 

11 

23% 

2178 

20 
85 


§95 

-11 

-70 

30 

•175 

13% 

8 
23 
*4 
•9% 
4 
14% 
14 


05% 
13 
80 
31% 
177 
14 

8 
23 

5 
10% 

4% 
14% 
20 


8%      878 
15  15 
•53  56% 
15 


•5%  6% 

•10  10% 

8%  8% 

62%  63% 

19  20% 

86  85% 


11%    11% 
54       54% 

120%  122% 

§104%  104% 

6378    65% 

•97  100 
66%    67% 

153  154 
14  16 
3078    32% 

•63       66 
23%    24% 
86%    86% 
478      5% 
22%    24% 

113     

158%  158% 
69       69 
20%    23 


6  6 

9%  978 

8%  8% 

6I79  63 

1879  19% 

84%  85 


§11%    11% 

54%  54% 
1217g  123% 
104     104 

64%  65% 
*97     100 

67  67% 
■153     155 

15%    15% 


•29%  30 
118  120 
§93%    93% 

•8  8% 

•33       34 

18%    18% 

70%    71 
152     152% 
•76       78 

49%    50% 

•8%      9% 

20       21 
xl00%102 
105%  105% 
•95       98 

17%    17% 
*76       ^ 

46% 
-10% 

23% 

21% 
•20% 
•68 


78% 

46% 

11 

24% 

22% 

22% 

85 


95%    95% 
*12       13 
•70       80 

3178     3178 

174     176 
1379    14 


8% 
23% 
*4 
•9% 

4% 
14% 
*14 


8% 
23% 

5 
10 

5 
14% 
20 


8% 
•15 
•53 


9 
16 
56% 
15 


•115     116% 
•58      

•4% 

10 

22 
•85 
112 


19% 

9 

28% 

7% 

•30 

•70 

7% 

2% 

6% 

1678 

9% 
•33 


4% 

10 

22 

90 

117 


19% 

9 
28% 

7% 
35 
74 

7% 

2% 

678 

17% 

10 

35% 


31 
60 
23% 

§88 

23% 
110% 
156     159 
•68%    69 

21%    227g 


32 
60 

24% 
88 
5% 

24% 


5% 
9% 
8% 

62% 

19 

84% 


5% 
10 

8% 
63% 
20 
85% 


11%  12 
54%  64% 
122%  123% 
105%  105% 
6478  65% 
99%  99% 
67%    67% 


155 

1.557s 

15% 

16% 

3178 

32% 

•55 

65 

24% 

25 

§87% 

87% 

5 

b% 

24 

25 

118 

156 

159 

6878 
22% 


Chicago  &  Eastern  Illinois 

Do  pref. 

Chicago  Milwaukee  &  St.  Paul 

Do  pref 

Chicago  A  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paclflo 

Chicago  St.  Paul  Minn.  &  Om 

Do  pref. 

Cleve.  Clnoln.  Ohio.  &  St.  L... 

Do  pref. 

Columbus  Hocking  VaL  &  Tol 

Do  pref 

Delaware  &  Hudson 

DeiawareLackawanna&West 
Denver  &  Bio  Orande 

Do  pref 
Erie 

Do  1st  pref 

Do  2d  pref. 

Evans  ville  &  Terre  Haute ... 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref 
Lake  Erie  <fcWestem 

Do  pref. 

Lake  Shore  4  Mich.  Southern. 

Long  Island 

Louisville  <t  Nashville 

Loulsv.  New  Albany  &CMc. 

Do  pref. 

Manhattan  Elevated, oonaol. . 

Metropolitan  Traction 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 
Missouri  Kansas  &,  Texas 

Do  pref. 

Missouri  Pacific 

Mobile  AOhlo 

Nasbv.Chattanooga&St.Loulg 

New  England 

New  York  Central  &  Hudson 
New  York  Chicago  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  New  Haven  &  Hart. 
New  York  Ontario  &,  Western. 
New  York  Susq.  &,  West,  new. 

Do  pref. 

Norf.<feWe8tem,2d  instaL  pd. 

Do  pref.,tr.otf8.2din8.pd. 

Nor.  Pac.,  1st  iustalra't  paid. 

Do  pref.,  Ist  instal.  paid 
Or.Ry  &  Nav.Oo.  reo.  asst.  pd. 
Or.8.L.&U.Nor.ree,2dins.  pd 
Phlla.&  Reading  Istinst.  pa. 
Pittsburg  Clnn.  CMc.  &  St.  L. 

Do  pref. 

Pittsburg  &  Western, pref.... 

Rio  Grande  Western 

Rome  Watertown  &Ogdensb. 
St.  Louis  Alt.  &  T.  H.,tr.iects 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co 

Southern.votlng  trust,  oertlf. 
Do  pref.,  voting  trust,  cert. 

Texas  &  Pacific 

Toledo  &  Ohio  Central 

Do  pref. 
Union  Pacific  trust  receipts. . 
Union  Paclflo  Denver  &  Gulf. 
Wabash.. 

Do  pref. 
Wheeling  St,  Lake  Erie 

Do                            pref. 
Wise.  Cen.  Co.,  voting  tr.  ctfs. 
miscellaneons  Stocks. 
American  Cotton  Oil  Co 

Do  pref, 

American  Sugar  Refining  Co. 

Do  pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 
Dis.&O.F.Co.,tr.cts.allins.pd. 
General  Electric  Co 
Illinois  Steel  Co  .... 
National  Lead  Co... 

Do  pref. 

North  American  Co... 

Pacific  Mall 

Pipe  Line  Certificates.  

Piulmau  Palace  Car  Company 


Sales  of        Ran^e  for  year  1396 
the      [On  batu  of  loa-ghare  Colt.  1 

Week,    . 

Sharea.       Lowest.      |     Hi^^heat. 


6878  silver  Bullion  Certificates 


23% 


5% 
10% 

8% 
03 
19% 

85% 


5% 
10% 

8% 
63% 
19% 
86 


Tennessee  Coal  Iron  Se  RR 
Do  pref. 

U.S.Cord.Cctr.rec.all  Ins.pd. 
Pref.,  tr.  reo.  all  Ins.  pd. 

United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  U  nlon  Telegraph 


17,862 

10,760 

770 

2,410 

1,962 

300 

2,025 

2,924 

100 

5,370 

50 

48,283 

100 

98,693 

919 

5,500 

65 

22,398 

3,155 

120 

2,900 

40 

1,400 

120 

3,037 

1,741 

2,36i 

1,730 

316 

95 


140 
222 
610 
700 
300 
1,389 
767 
620 
44,236 

"300 

15,725 

538 

507 

400 


300 

810 

5,825 

25,152 

100 


2,267 

105 

1 

800 

55 

2,102 

1,025 

2,970 


100 

19,300 

4,108 


27,622 
150 


12%  Jan.     7 
19    June  10 
%  June  10 
13     Mar.    6 
20%  Mar.  25 
52     Jan.     4 
45%  Jan. 
94%  Jan. 
14%  Jan. 
13     Jan. 
155     Apr. 
71%  Jan. 
40%  Apr. 


98     Jan.  23 


63%  Jan. 
125     Jan. 

9478  Jan. 
142     Jan. 

62     Jan. 

31%  Jan. 
117     Jan. 


31 
85 
15 
53 


Jan. 
Apr.  16 
Jan.     7 
May  22 

7 


119%  Jan. 

15579  Jan.     7 

12%  Apr.  16 

40     Jan.     7 

13%  June  10 

34%  June    4 

20%  May  14 

25     Jan.  15 

108%  Mar.  13 

89%  Jan.     8 

7%  Jan.     7 

25     Jan.     6 

17%  Apr.  11 

64%  Jan.     7 

134%  Jan.     7 

76     June  10 

3979  Jan.     7 

7%  Jan. 

16%  Jan. 

96%  Jan. 

92     Jan. 

Mar.  23 

June  11 

Jan.  10 

Jan.     7 

10%  Jan.     6 

22     Jan.     7 

19%  June  10 

18%  May  11 


93 
16 
72 
40 


17%  Feb.  24 
28%  Feb.  24 
79  Feb.  a 
44  Jan.  27 
25%  Apr.  23 
62%  May  27 
51%  Feb.  10 

109%  Apr.  23 
15%  Feb.  15 
18%  Apr.  23 

155  Apr.  2 
82%  Apr.  24 
43     Jan.  18 

100%  Mar.  5 
79%  Apr.  28 

130%  Mar.    2 

106%  Apr.  23 

149%  Apr.  27 
7479  Feb.  24 
45%  Apr.  27 

124%  Feb.  25 
39%  Feb.  10 
90%  Feb.  20 
18%  Jan.  23 
55     May  22 

129%  Feb.  11 

166  June  S 
14  Feb.  4 
51  Feb.  24 
15%  Mar.  12 
41%  Mar.  1 7 
25  Mar.  IS 
34%  Feb.  24 

121  May  7 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  28 
22%  Feb.  S 
75  Feb.  7 

152%  June  12 
84  Jan.  1 
55%  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

10934  May  25 
9779  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
13%  Feb.  21 
31%  Feb.  25 
29%  Apr.  24 
25     Jan.  11 


43     Mar.  23 


222 

385 

1,689 

200 


120 

1,775 

8,360 

10,242 

1,730 

170 

6, 600 

825 

2,100 

6,491 

12,420 

340 


550 

1,692 

190,312 

1,828 

42,508 

160 

14,286 

2,945 

24,510 

10,955 

500 

1,597 

497 

4,254 

9,036 


270 
358,000 
33.545 


910 

711 
4,884 
9,603 
4,401 
8.690 


93%  Jan. 
11  Jan. 
71%  Jan. 
26  Jan. 
170  Apr. 
12%  Jan. 

7%  Mar.  26 

21%  Jan.     7 

t%  Apr.  29 

t4%  May     8 

»%  May  23 

110     Apr.  16 

tlO     Feb.  18 

13%  Apr.  14 

«2%  Jan. 

1478  Jan. 

52     Jan. 

17     Jan. 

Feb. 

Mar.  30 

Jan.  29 

Jan.     7 

Jan.     6 

June  12 

Feb.     4 

Jan. 

18%  Mar. 

7%  Jan. 

23%  Jan. 

7%  June  10 

32     June    8 

75     Apr.     6 

3%  Jan.     7 

2     June  10 

6%  Jan.     7 

14%  Jan.     7 

8%  Mar.  19 

31%  Mar.  19 

2%  Apr.     2 

11%  June  3 
54  June  10 
97  Jan.  7 
95  Jan.  6 
62%  May  8 
97%  Apr.  23 
62  Jan.  7 
Jan.  7 
June  10 
Jan.  6 
•lunell 
7 


16 

114 

57 

4 

9 

22 

90 

110 


7 
7 
8 
15 
8 


22 
24 

8 
7 


143 
14 
22 
60 

22%  Mar. 

82%  Jan. 

4     Jan. 

22%  Jan. 


148  Jan.  7 
67%  Jan.  8 
20%  June  10 


4%  Mar.  24 

8%  Mar.  24 

8     June    8 

56%  Jan.     9 

1878  June  10 

81%  Jan.  2(? 


51%  Jan.  28 
99%  Feb.  10 
16  Jan.  22 
80  Jan.  22 
35%  Apr.  13 

186  Feb.  10 
1578  Jan.  31 
117a  Jan  31 
31%  Feb.  6 
i3  Feb.  21 
10%  June  8 
5%  May  27 

1 17%  Mar.  9 
22  Apr.  14 
t8%  Feb.  24 
15%  Jan.  31 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  31 
18%  Feb.  10 

118     Jan.     8 

60%  Jan.     8 

5%  Feb.     7 

13     Feb.  26 

27%  Feb.  24 

91  Feb.  10 
115     Jan.  11 

22%  Jan.  14 
11  Feb.  8 
33%  Feb.  25 

9%  Feb.  25 
35  May  6 
75  Apr.  6 
10     Apr.  21 

5%  Feb.  18 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  18 

4%  Feb.  24 

19  Jan.  27 
69     Feb.  11 

126%  Apr.  21 

104%  June  12 
95~  Apr.    a 

103  Feb.  13 
70%  May     4 

164%  Apr.  29 
20%  Apr.  23 
39%  Mar.  13 
75  Apr.  15 
28%  Apr.  21 

92  May  4 
6%  Feb.  24 

31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
1178  Feb.  8 
69%  Feb.  14 
29     Jan.  13 

a'73o  An».     9.1 


•  Tneso  are  uldaudasked  yio  sale  made. 


§  Leas  than  100  shares.    1  Before  paymeat  of  an?  lustalment)  t  Es-dir.  and  serlp. 
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NBIf  TOEK  STOCK  EXCHANGE  PRICES  {Conttaa«i)-INAC'TIVE  STOCKS.         ft  Indicates  actual  sales. J 


iMAonri  stooKS. 
1  ladloatMonlMed. 


ADMIT  A  BOBgnfthanna. ... ..^100 

Abb  Arbor 100 

Prafnrred. 100 

Bait.  AU.  a.  W.  i>re(.,  new 100 

BaUarlUe  A  South.  111.  pref 100 

BoMon  A  N.  Y.  Air  IJne  pre! ..100 

Brooklyn  EleTatodl 100 

Bafflklo  BoehMter  A  PltUbnrg.  100 

Piefemd 100 

BuL  CMUr  lUpUU  A  Nor. 100 

Olev.  LortUa  A  wheel,  pref 100 

OUreland  A  Ptttaborf 50 

D«a  Moinee  A  Foi  C  Dodxe 100 

Preferred 100 

Dolath  So.  Bhote  A  AUantlo  1 .100 

Freferredl 100 

Eraosrllle  A  Terre  B.  pref &0 

mat  A  Pere  MarqoetM. 100 

Preferred 100 

nUaoto  Osntrml  leiMed  llDea....lOO 

Indiana  IlllnoU  A  (owa 100 

KaaawliaA  MIebJnn 100 

KaokokA  OetMolne* 100 

Preferred 100 

IiOOlar.  St.  LooU  A  Texae 100 

"'     "      I  Central. 100 

I  National  tr.  otfi 100 

....•■•■•••.•••■•  00 

■gr  jeraeyAH.  Y 100 

■.  T.  UMfe.  A  Waetam 100 

■Mlia  *  Soattnm 100 

Okto  Bonthem.. ....,' 

PaoTla  DeeatntA KTaoaTilla  .ioo 
i  A  Baacefa....«.a.*...«..&00 

rASaratota ^uo 

>  Oraada  Waalata  praf 100 

tOL  Bl.  U  A  Kan.  atyf 1001 

~    '        ■"     100 


June  12.    I  Rangt  dale*)  in  1896. 


Bid.     Ask.     Loteett. 


182 

8 

2'i 

3 

ios' 

7 
tl9 

:57 

72 

iVs' 
«>« 

9 
40 


24 
IS"* 


1 


67  «i 

6 

1>« 
4 
180 


11 
25 

7 


175  Mar. 
10  Feb. 
23  >•  June 
7     Feb, 


.._  ism  Jan. 


105 

8 


9>t 


5>« 
12 
50 
15 
40 


27'! 

8 

4 
15% 
>• 
10>a 

1>* 


102     Ma; 

10  "Jan. 
51  Hay 
70  Mar. 
41>sJan. 
155     Jan. 

5\  Jan. 
51     Apr. 

4««  Apr. 
10i«  Apr. 
45  Apr. 
13  Feb. 
37  Mar. 
85  Jan. 
25     Jan. 

an  May 

2  Jan. 
15     Mar. 

9   'jan. 

%May 

.  ISO    Apr. 


72 

15 

2 

6 


llSlf  Jan. 
70     May 

2>*'Apr. 

8     Jan. 

181%  May 

39     Ja«. 

5     Feb. 


Highest. 


183>s  May 
llHFeb. 
29'8  Feb. 

7  Feb. 
131)9  Jan. 
102     May 

25  "May 
62 1«  May 
70  Mar. 
54i«  May 
162     May 

B     June 
60     June 

6  Jan. 
1414  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92>i  May 
25     Jan. 

8  Jan. 
SHMar. 

18     Feb. 

12  "Feb. 

2ie  Feb. 

166%  Feb. 


120     Jan 
70     May 

S^Feb. 

5>«  Fet>. 

182     Feb. 

46«i  Feb. 

5>*  Apr. 


ISACTIVE  STOCKS. 
|[  Indicates  unlisted. 


miacellaneoaa  Stocks. 

Adams  Express 100 

American  Bank  Note  Oo  IT 

American  Express ..100 

Am.  Spirit  M(k-  Co.  (when  Usued)1[ 

Preferred  (when  i88ued)1I 

Amer.  Telegraph  A  Cable 100 

BaySUteOaaH 50 

Brunswick  Company.... 100 

Chlo.  Jono.  By.  A  Stook  Yards. 100 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Oolombus  A  Hooking  Coal 100 

Oommerolal  Cable 100 

Consol,  Coal  of  Maryland. .....100 

Detroit  Oas 50 

Edison  Eleo.  lU.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  Telegraph  A  Telephone  ..100 

Interior  Oondoit  A  Ins ....100 

LaoledeOas 100 

Preferred 100 

Maryland  Coal,  pref 100 

lOohlEan-Penlnsular  Oar  Co..  .100 

Preferred 100 

Bflnnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Oo 100 

Mew  Central  Coal 100 

Ontario  Silyer  Mining 100 

Oregon  Improv't  Co.  tr.  reots..lOO 

Pennsylvania  Coal 50 

QuiokallTer  Mlmng 100 

Preferred 100 

T»ZM  PMlfl^  Land  Trust 100 

n.  8.  Cordage,  guar.,  tr.  oertfs.100 

n.  8.  Express 100 

n.  8.  Bobber  preferred 100 

Wells,  Fargo  Express 1001 


•T^Miie  12. 


Bid.     Ask. 


UBJs 

37 

113% 


t2tt 


1=9 

:26>« 


ISO 
3'^ 


5» 

"2T 
"40' 


64  >t 

:i7 
..... 

tl3H 
330 


15 
120% 

40 
18014 

96 


149>i 
40 


92 
28 


26% 
100 


35 


60 


22% 

83 

55 


67 


2 
14 
5«« 


42 

ioo" 


Range  (sales)  in  1896. 


Loteest. 


146     Jan. 
110  "Jan. 


91     Jan. 

IS^  Fob. 

««Feb. 

95  »8  Feb. 

139  May 
23^  Jan. 
90     May 

1>«Jan. 

162%  Apr. 

30      M  <  r. 

26     Apr. 

89     Jan. 

59  "Apr. 
35  Feb. 
18%  Jan. 

78     Feb. 


59%  Feb. 

53     Jan. 

15     Mar. 

4%  Jan. 

7>s  Mar. 

8     Jan. 

%  June 

320     Apr. 

1%  Apr. 

5  Jan. 

17  Jan. 

38  Jan. 

75  May 

97  Jan. 


Highett. 

150%  Apr. 
116  "iiay 


97  May 
33    May 

%Feb. 

96%  Feb 

4%  Jan. 

34%  Feb. 

98  Feb. 
4%  Mar. 

!'•     ■  .*|.r. 

27ii  .11 1- 
100%  Ma> 

62%  Jan. 
35  Feb. 
30  Apr 
86%  Apr. 


60  Feb. 
72  Feb. 
20%  Jan. 

6%  Feb. 

S'g  Feb. 
IS     Mar. 

4%  Jan. 

326     Apr. 

•2     Jan. 

7  "Peb. 

2408  Febi 

48     Apr^ 

89     Jan. 

101     Feb. 


'  80  price  Friday ;  latest  price  this  week. 


!  Actual  sales. 


NEW  TOBK  STOCK  EXCHANGE  rB.lCt&.— STATE  BONDS  JUNE  13. 


BBCnBITIBa. 


Alabama-Oaas  A,  4  to  » 1906 

Class  B,  S« 1906 

OUss  0, 4s 1306 

Oarreoey  loading  4s 1920 

Afkaaaaa-Ba,  fon^HoL  1899-1900 

do.  Hon-Uolturd 

Ts,  Aikaaaas  Oaatral  BB( 

L  — Iwan  a— 7s ,  ooni _i914 


.1914 


•Maped  4s 

■•w  •OBola.  4s. 


Bid. 


100 


BEODBITIEB. 


Klswarl— Fond 1894-1895 

Borth  CatoUna— 6s,  old JAJ 

Ponding  sot 1900 

Hew  bonds,  JAJ 1893-1898 

OhathamBR 

Bpeclal  tax, Class  I 

Consolidated  4s 1910 

6s 1919 

Booth  Carolina— 4%s,  20^0. .1933 
6s,  non-fund 1888 


Bid. 


102 

122 

106 

1 


SEOUBITIES 


Tennessee -6ii,  old 1892-1898 

6s,  new  bonds  ......1892-8-1900 

do        new  series 1814 

Compromise,  3-4-5  68 1912 

8s.... .................... ....1913 

Bedemptlon  4s 1907 

do         4%s 1913 

Penitentiary  4%8 1913 

Virginia  fonded  debt,  3-3s...l991 
6s,  deferred  t'st  reo'ts.  stamped . 


Bid, 

Ad. 

•"«■« 

"si" 

"sT* 

••— ~ 

"5'8% 
4% 

69" 

V«W  T*rk  Cltr  Bamk  SUtemeBt   for  the  week  ending 
JuM  6, 18V0.      Wi  omit  two  eiphen  (00)  in  alt  eaaes. 

Bavka  I  i  i  i  i 

CWaeisHSsd.)     \OmpUal  ttirpes   Loans.  \ap*et*.]  LtgaU.lDeposiU. 

•1.(130.0  •VTiao.o 

3,579.0     19.7d9.0 


ssak  e(  New  Y*rs..  •J.OOO.O  tH.m.^tlt.no.O  •l.'.>90,0 


New  fork  City,  Boston  aad  PhiladelphisBanka: 


Oapital* 
BAxas.    avrviiu.      Looai. 


N.  Y." 

May    8.. 

"    16.. 

"    23.. 

••    »0.. 

Jane  6.. 

May  33.. 

••  SO.. 
Jane  tf.. 
rblla.  • 
May  23.. 

••  80.. 
June  0.. 


133,'»6.0 
136,2t)l,9 
13S.261,S 
139.2tll,& 
13i,7Z«,l 

69,35  l,D 
89,351,t« 
69,351,8 

35,363,0 
35.363,0 
35,383.0 


• 

474.056,7 
476.4511.4 
47.{.400,4 
47S.196.4 
476.819,1 

160,727.oi 
161.004.0 
163,937,0 

103,979,0 
103,911,0 
103,351,0 


apteU. 

59,460,9 
60,114.3 
61,541.5 
63.456,0 
61,808,5 

8.S05.0 
8,574,0 
8,450,0 


Ltals.   \DtpoiU$.^  Oinfn.  OlMHngi 


84,53e,l'49S,015,5'l«,3S0,8 
82,»«3.0  497.993,31 14,383.8 
8-1,430,3  497,0tl,3il4,539,8 
84,493,31 498,874, 1  14,605, 1 
80,973,8  497,180,0  14,735,3 


6,597,0  141.833.0 
6,3J<,0  140,633.0 
6,087,0  141,857,0 


30,132,0 
30.941,0 
29.666.0 


103,504,0 
10t,30li,0 
103,311.0 


9,905,0 
9,848.0 
9,870,0 

6,777,0 
6,836,0 
6,653,0 


• 
583,648,2 
563,941,6 
535,867,6 
419,161,4 
820,507,3 

89,840,0 

70,007,8 

100,344,9 

69,816,7 
51,U95,S 
73,395,0 


*  IVt  oinit  two  c^fi^un  In  <iU  tSeM  Jlguru, 
dslphla  ths  Item  "  das  to  oltasr  banks." 


t  Inoladloa  for  Boston  and  Phlla 


Mlscellaneoug  and  Unlisted  Bonds  : 


niseellaoeaas  Bands,  i 
Br'klyn  Va.  Oas.lst  ooni.  9s. 
Ch.  J  an.A  S.  Yd«.-CoLt.g.,5s 

OoL  O.  A  I.  Derel.  go.  5s 

Colorado  Foal  A  I.— Qsn.  6s  . 
OoL  A  Hook.  Coal  A  I.-8s,  c. 
Ooaa.aas  Co..Chla— 1st  gu.Ss 

Ooasol.  Coal  oonr.  6s 

Dtk.Oesaon.  1st  5a 

IdSmi  Sleo.  lU.  Oo.-l8t  6s . 

Do      ofBklyn.,  I>t6s 

Xqalt  0.-L.,N.Y.,oona.g.6s. 
■qolUble  a.  A  F.-lst  6s.... 
Hsnderson  Bridge— Isl  g.  6s. 
Illinois  Steel  deb.  68 ...... 

Non-ooDT.  deb  6a. 

lot  Ooad.  A  loB.  deb.  6a 

Manbat.  Beach  H.  A  L.  g.  4a. 


MIseeilaaeoDS  Bonds. 

Hatropol.  Tel.  4  Tel.  Ist  5s..  'lO?    b. 

Mlch.-PenUi.  Car  Ist  5s 

Matoal  Union  Telag.— 6s  K 

Nat.  Starch  Mfg.  1st  6s 96    b. 

N.  Y.^TN.  J  'aelep.  gen.  6s..  •106<sb. 

Horthwestem  Telegraph— 7s 

People's  aas  A  O.  jlstg.  8s.    110    a. 

Co.,  Chicago....  1 3d  K.  es.    103  Isl. 

Istoons.  g.  88 99'-.ift. 

Pleas.  Valley  Coal  -1st  g.  6s 

Sunday  Orsek  Coal  1st  g.  8s..  "100    b 
U.a.Lea(her— 8.(.deb.,g.,8s   110>ab 

wastem  Union  Teleg.—/< 

WheeLL.K.APltt<Coallst6s   ...... 

Unlisted  Bonds. 
Am.  Spirit  Mfg.,lst,whenlss    ....„ 

Oomstook  Tiuuiel— Inc.  4s.. I       8    b 


Nora,— " 6"  Indicates  price  6M ;  *a"pnooai/M<l.  *  i>atest  price  this  wsck 

Bank  Stock  List— Liatest  prices  thia  week,     (*Not  listed.) 

^BANKjS      Bid.    Ask.        BANKS.       Bid.    Ask. 


61.123.7  74.601.4  476.819.1  61,808.6    80.»7a.8i497,180.0 


America 

Am.  Sxch-.. 
Bowsry"... 
Broadway  ... 
Batcha'ADT. 

Central 

Chase 

Chatham. 

Chemical  ... 

City ,    .. 

Oitiiens' 

Oolombia 

Commerce. . . 
Oontlnental . 
Com  Exch.. 
Bast  BlTcr. . 
nth  Ward... 
Fifth  ATS.... 

path' 

First 

First  N.,  S.I. 
14th  Street. . 
roorth. 


Bid. 

Ask. 

316 

826 

168 

170 

280 

330 

335 

131 

140 

126 

450 

300 

805 

400O 

4300 

500 

125 

180 

190 

204 

307 

133 

283 

386 

136 

140 

200 

2960 

250 

376 

2900 

110 

170 

,^ 

17H 

183 

389 

310 

Oarfleld 

Qerman  Am. 
Qerman  Sx ' 
Bt:mu>lt.  . 
Cireeswich   . 

Hanover 

Hud.  RlTer.. 
Im.  A  Trad's' 

imng 

Leather  Mis' 

Lincoln 

Manhattan .. 
Market  A  Fol 
Mechanics'.. 
M'ohs'ATrs' 
Mercaotlls.. 
Merohaots'.. 
Meroh'ts  Bx 
Metropolis.. 
Mt.  Morris.. 
Nassao...... 

N.  Ams'dan 
New  York.. 
N.Y.Oo'ntT 


112 

860 

880 

160 

312 

160 

630 

187  >( 

180 

750 

207 

200 

186 

125 

169 

134 

110 

410 

97% 
140 
199 
334 
600 


635 


540 


192% 


175 
138 


102  % 
150 


387 


BANKS. 


N  Y.Nat. K^ 

Ninth 

19th  Ward.. 
N  Amsrles. 

Oriental 

Paollla 

Park. 

People's 

Phenlx 

Prod.  Bx.*.. 
Bepabllc.... 
Seaboarj ... 

Second 

Seventh  

ShoeA  Le'tb 
Soothem . . . 
StateotN.Y. 

Third 

Tradesm'n'a 
Union  Sq.*. 

Union 

Un'd  Statee 
Wsstem  ... 
West  Side.. 


BIO.   A  a 


95 

112 

.....a 

120 

180 

136 

170 

190 

180 

...^ 

26.'i 

tm 

235 

108 

iio 

116 

150 

,^ 

167 

.....A 

44(1 

476 

100 

...M« 

97 

109 

109 

110 

104 

106 

....J 

186 

303 

206 

176 

110 

279 

1078 


IHE    CHRONICLE. 


[Vou  LXUt 


B08T0N,   PiIlLA.UeiiPdl\    A.SU    K\L.ri  KIIKI;;   STOCK    KXCHA.NfiK.v 


Active  Stocks, 
f  Indltwtea  anlUted. 


Ateb.  T.  A  8.  Pe)(£o«ton).100 
AlUntlo  &  Pao.  "  100 
Baltimore  A  Oblo  (Sa«.).100 
Bklt.  City  PaaB'K«r  "  25 

BAlttmore  Traouon  "  25 

BmltlmonTrao'nIKPAa.).  25 
Boeton  A  Aibany  (£o((on>.100 
Boetondk  LoweU  "  100 
Boston  A  Maine  "  100 
Oentral  of  Mass.        "       100 

Fteferred    !•  "       100 

Ore.  Bur.  A  Uatn.  "  100 
Oolo  Mil.  <Si  St.  P.  (PAtl.).lOO 
Oho  O.  (tG.vot.t.c.    "  60 

at.8t.Ky.of  Indi;  "  100 
ritobburK  iiref..r.Bo«<on;.100 
Lehigh  Valley..  (PMla.).  50 
Maine  Central  {Botlon)  .100 
Metroporn TracT  (PliU).\0O 
Mexican  Oent'l  r.So«fon).100 
Hew  Kngland "        100 

Preferied "       100 

northern  Central  (Bait.).  50 
northern  PaoiSo  (FMl<i.)\00 

Preferred  "       100 

Old  Colony (Botlon).\00 

Pennsylvania. ..ri'A«a.;.  50 
Phil.  A  Reading.!  "  60 
Philadelph  Trao.  "  60 
Union  HacitIo...CBo»to»»;.100 
Dnlon Traction. .f7"Ai7o.>.  50 
nincelJaueous  iitocks. 
Am.SuK'rKetln.li  fi<o»(o»J 

Preferred "       

Bell  Telephone..  "  100 
Boet.  A  Montana.  "  25 
Bntte  A  Boston..  "  25 
Oalumet  A  Heola  "  25 
Canton  Co  ...->.  <BiUt.).\00 
Consolidated  Gas  "  100 
Eec.Stor.  Bat'y1I(FAWo.).100 

Preferred  H  "        100 

Brie  Telephone.  r£o<(on;. 100 
eeneral  Eleotrlo.       "       100 

Preferred "       100 

Lamson  StoreSer.  "  50 
Lehi'h  CoaliNav.  (PhUa.)  50 
N.  E. Telephone  rBo«(on;.  100 

Pa.H6at,L.&Powri*Ai/o.; 

Cnlt'dOaslmp.H        "  60 

Welsbaoh  Light  1i      "  5 

West  End  Land..  C£o(<otO. 


l^frsbare  Prieea  — not  Per  Oeatnm  Prtees. 


Saturday,       Monday,        Tuesday,     Wednesday,     Thursday,        Friday, 
June  6.  Jane  8.  June  9.         June  10,         June  11.        June  12 


14^    \i\ 


17\  ... 

66>s    e6>« 

1«>4    18>4 

18       18 

212     212 

•iO.'S     208 

•161     162 

*10l9     11 

•54     

77\    78 

78  \    77 

5»8      51 


92>s    92>g 
32>s    32>t 
134     135 


•g's    10 

*7"2>a  "75' 
69 

413      4>a 

>14%     I5>« 

I7714  177'4 

52>s    52% 

4»«  4il,« 
70i>8  70% 
*7  7'* 

18>«    ISOg 


12379 

103% 

205 
86% 
<2i4 

308 


125 
105 
205 
ScCe 


63 

39 

31>a 

59 1« 
•32''8 
•72 

•46" 

♦91 
I4I4 
71i« 


64 

63 

29  >t 

3l'« 

5914 

33>4 

75 

21 

411* 


14i« 
7m 


1%       1% 
*  Bid  and 


14i«    14  >« 
>4        ^ 


18>«    18% 

18>«    18'4 

210      ... 

X205>s205>s 

162     162>s 

*10»«    11 

•54      

7738    77>i 
76»8    76i« 

6  6 

2II4    21>4 

' 92% 

32<s    33 

ios"  ioS" 

•9% 

41        41 


69 

3a8  ISs 

•1378  14'« 

177  I77'< 

52<>g  52% 

4>^  419 

7014  70'« 


7 
18 


7 
18>4 


123^12419 
104  104  >4 
205  205 
87  87H 
2>s  21s 
305     306 


63        6314 
29%    31 


'591s  601a 
32ie  32>s 
72 

20% 

41 


•20 
41 

•91 
1438  143^ 
71i«  71% 
49%  49% 
•1  II4 

asked  prices: 


1418    1438 


•IT*    I8I4 


18%    I8I4 

18        18i« 

x2tO    210's 

2041s  2041s 

1621s  1621s 

lOis    lOis 

x54%    54% 

76'8    76'e 

76       761* 

5»8      6 


• 92% 

33       33 
• 135 

105>s  106 
911,8  9Uu 

"7219  'Vzis 

■  ■*■■•       Off 
278        338 
14%    14>« 

' 17714 

621s    52'>e 
41i«     4*18 

70*8     7038 

6%       6'8 
18        18 

122H  1231s 
104  104  >4 
204  205 
86%  87% 
•214  21s 
305     305 

' 64 

63       63 
29%    30 


59>4  !>9^ 
32>i  32  >4 
72 

20 
41 


20 
41 
■91 
1414 


141« 

70%    70% 

49        49  >t 

1%       1 

no  sale  was 


18*4 
•17" 


14% 
17% 


•1778 

18 
210i« 
205 
162 

10 
•54 

75 

73% 


18 
2IOit 
205 
1621s 

10 

'76% 
76 


211s 
921s 
321s 

ids" 

9>s 


211s 
92% 
3318 

135 

IO518 
9% 


' 69 

3  4 

131s  13>s 

177  177 

52  621s 

31618  41* 

70  70 

61s  61s 

17  1778 

12019122 
104  104 
204  205 
S2>s  86I4 

•214 

305  305 


63 

28 
29 
•59 
3118 

"20" 
41 

•91  . 
13% 
70% 


63 
28 
29>s 
60 

317) 

72 
20 
41 


141« 
70% 


1% 

made. 


1% 


1338 

14i« 

•I4 

•17 

\ 

67 

•18 

1814 

210 

210>9 

•2;'4l9  2a5'9 

162 

1621s 

•10 

•54 

76  77 

74%  76 
6    6 

21 1<  22 

9tis  921s 

32%  33 


105   1051s 
93t   938 


. ..    69 

4  41s 

•I414    14% 
177     177 
5214    5238 

41,,        43|) 

69%    70 

6»8        638 

I714    17% 

122     123»8 
104      IO4I4 
2051s  206 
84%     86I4 

•214 

305     310 


'6214  63 

29  2.4 

301s  301s 

59  591s 

Sm  311s 

72 


41        41 

•91      

1410    14% 
7OI4    70% 
49       49 
•1%       2 
t  Trust  reoei 


14H  14% 

"4  % 

•1719  18>9 

•651s  661s 

"■18  1814 


18 
210 
205 

162 


18 
210 
205 
162 19 


•lOis  12 

'54  .56 

77  7778 

7616  7678 
6  6 


92 

3278 
135 
105% 
9% 
•40 
•72 
'68  Is 
45e 

14 
1761s 

6238 

438 

7038 

-7 
1778 


92 

33 

137 


9% 
42 
75 
69 

5 

141s 

17fli« 

521s 

438 
7038 

714 

18 


I22I9  12338 
104V.  lO.Ti* 
2U619  206191 
86I4  8818 
•214  21s 
305     305 


*62>s  62% 

291s  30 

32  32 

•.S»  60 

31%  31% 

•72  74 

20  20 

40%  41 

•91  92 

15  15ie 

71  71 

47  47 

*1%  2 
pts,  $2is  pd. 


Sales 

of  the 

lUoxe  of  sales  In  1396. 

Week 

Shares. 
~9,922 

Iioweau 

Highest. 

12%  Jan. 

7 

17%  Feb.  2  4 

95 

■4  June 

8 

38  Feb.  24 

13     Mar. 

6 

44>9Jan.  27 

10 

65     Feb. 

26 

70     Jan.     3 

480 

16     Jan. 

7 

1919  Apr.  18 

699 

1578  Jan. 

7 

19     Apr.  17 

74 

204     Jan. 

7 

217     Jan.  28 

17ii 

202     Jan. 

29 

209     June    1 

9S 

162     Jan. 

30 

171      Feb.  19 

120 

10     Mar. 

31 

I219  Mar.  10 

25 

53 19  Mar. 

IH 

56      Feb.  28 

11,038 

72     Jan. 

7 

82i«  Apr.  24 

21,900 

64     Jan. 

7 

79%  Feb.  24 

255 

478  Aur. 

8 

12<9  Jan.     2 

268 

21     Mar. 

3 

30     Jan.     2 

300 

89     Jan. 

20 

97     Feb.  10 

1,193 

301s  June 

4 

381s  Jan.  30 

9 

1331s  Apr. 

1- 

ISe-iJan.     3 

1,311 

9438  Jan. 

7 

109%  May  25 

1,865 

878  Jan. 

6 

12T8  Feb.  24 

81 

40     May  28 

51     Jan.  28 

10 

721s  June 

4 

85     Jan.  28 

-....• 

671s  Jan. 

16 

70     Feb.  14 

16,2>»3 

isMay 

25 

;5i4  May  28 

262 

978  Apr. 

17 

1738  Mar.    9 

93 

1751s  Jan. 

6 

179     May     8 

6,42'4 

5018  Jan. 

7 

54%  Apr.  23 

21,784 

I14  Jan. 

10 

77i„Jan.  30 
72  Is  May     5 

2,534 

62    Jan. 

H 

358 

3     Jan. 

23 

10     Apr.  21 

12,380 

10     Jan. 

8 

20     May  18 

20,129 

9719  Jan. 

7 

I26I4  Apr.  9\ 

4S)0 

95     Jan. 

7 

105ie  Junel2 

321 

197     Jan. 

2 

207      Mar.  30 

19  088 

65     Jan. 

7 

88%  May  25 

220 

m  Mar. 

7 

13>4Jan.  31 

89 

295     Jan. 

3 

311     May  22 

416    66ieJan. 

20 

66     Apr.     2 

2,317 

24     Jan. 

7 

361s  Apr.  15 

370 

25     Jan. 

7 

38     Apr.  16 

141 

681s  Apr. 

11 

63     Jan.  31 

1,350 

22i9Jan. 

6 

3914  .Mar.  13 

50     Jan. 

8 

78     Apr.  14 

110 

IS     Jan. 

7 

21     May     6 

59 

3938  May  25 

4614  Feb.     8 

87i9Jan. 

23 

91     May  28 

5,739 

9     Jan. 

7 

15WMay  18 

9.'>2 

66     Mar. 

2 

81i4Jan.     a 

377 

46     Jan. 

H 

67     Feb.  17 

80 

1%  Jan. 

2". 

2%  Feb.  14 

t  Trust 

reo.lst  instal. 

paid. 

Inactive  Stocks. 


Priets  0}  June  12, 
Atlanta  &   Charlotte    {BcUD.XOO 
Baston  A  Prorldenoe  (£o(ton).100 
Oamden  <&  Atlantic  pf.li'Aito.).  60 
Oatawissa "         60 

Ist  preferred "  50 

Central  Ohio {BaXt,)^  60 

Chicago  A  West  Mich, (£o«ton).  100 
Connecticut  &  Pass..       "        100 

Connecticut  River "        100 

Consol.  Tractof  N.J.11(PA«a.).100 
Delaware&BoiindBr.  "  100 
Flint  &  Pere  Mar(i...(£o<<on).100 

Preferred "        100 

HestonvUle  Passeng.  (PhUa,).  50 

FreferredH "  60 

Hont  ABroadTop...       "  60 

Preferred "  60 

Kan.  C'yFt.8.  &Mein.(£o<ton).100 

Preferred "        100 

Little  BohuylMU {PMla.) .  50 

Mine  Hill  &  8. Haven  "  50 
NesQueboningVal ...         •*  60 

Kortn  American  Co . .  "  100 
■orth  I'enosylvania.  "  50 
Or.Sh.Linelstasst.iidrJ5o«ton;.100 
PennsylvanlaAN.  W.  rPAito.;.  50 

PhllaaeU  A  Erie "  50 

BaU     d <£oiton).\00 

t^rerred "        100 

Southern (Bait.)  .\00 

Preferred "        100 

West  End (Botton).  60 

Preferred ..       "  60 

Onlted  Cos.  of  M.  J..  (Pli,Ua.).\00 

West  Jersey... "  60 

WeiUersev  &  Atlan.       "  60 

Western  N.Y.  &  Pen  n  "  100 
ITiBOonsln  Cenual...r'£o*(on;.100 

Preferred "        lOO 

Worc'at.NaBh.&Rooh.       "         100 

MISCELL^MEOnS. 

AUonezMln'g,asstpdr£o«<on;.  26 

Atlantic  Mining "  26 

Bay  Bute  GasH "  80 

Boston  Land "  10 

Oenlennlal  Mining...       "  10 

Fort  Wayne  ElectH..       "  26 

Franklin  Mining "  28 

Frenobiu'n'sBay  L*d.       **  6 

Illinois  Steel "         100 

Kearsarge  Mining ••  25 

OsoeolaMlning "  25 

Pullman  Palace  Car.       "         100 

FenniylTanla  Steel..  (i>A«a.).10O 

PreferredH "        100 

Slnoy  Mining (Botton).  25 
maraok  Mining....       •<  25 

Water  Power "         100 

W»«tlnKli.  Kleo.  AM..        "  60 

Pre!.,  oumulatlve..        "  50 

.  .   Bonav~BQitont 

At-JfiiV*^  *-^°*'-yf*K->1889,  JAJ 

«d  2V4b,  g.,  Claii8A..1989,  AAO 

»■"'■•     Inltoit  <4B|i  lat  *ia. 


Bid.  Ask. 


921s 
262 


lis 


42 

5 

143 

240 

23 
1621* 

11 

37 


60 
28 
82ie 

5 
35 
63% 
69 


96 
265 


2«8 

53 

45 

6 

144 

250 

24 


5 

8.1 
71s 


13 

42 

63 

62 

30 

621s 

10 

45 

641s 


65 
5I4 


Inactiva  stockSi 


Bid.     Ask. 


8 


18 
>s      1 
68       70 
9i«      9IS 

271s 

681s'  69 
89%,  90i« 
2391s  240 
55 


2 
1>4 


112 

•s 
20 
I314 

3% 
•10 

1 
11 


63 
1214 
27 
1881s 

'62 
116 

88 
I 

29 

62 

77>9 
25 


219 
1% 

15 
113 

1 
20 14 

1338 

41* 
'25 
2 

66 
12% 
28 
160 
26 


118 
89 

1>4 
30 
53 

77% 
25 19 

87 


Boston  United  Oas,  2am.  5s. .1939 
Bnrl.&Mo.  River  Exeupt  68,  JAJ 

Non-exempt  6s 1918,   JAJ 

Plain  48 1910,  JAJ 

Chic.  Burl.  A  Nor.  let  6,1926,  A&O 

2d  mort.  68 1918,  JAD 

Debenture  68 1896,  JAD 

Chlo.  BurLAQuinoy  48..1922,F&A 

I    Iowa  Division  4s 1919,  AAO 

ChJo.  A  W.Mich,  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  53.1913,  JAJ 
Current  River,  Ist,  68. .1927,  AAO 
Det.  Lans.  ANor'n  M.  78.1907,  JAJ 
Hastern  1st  mort  6  g.l906,MA8.. 
Iree.Elk.  AM. v., 1st,  68.1933,  end. 

Unstamped,  1st,  6s,  1933 

K.C.  C.  A  Spring.,l8t,5g.,1925,AAO 
K  0.  F.S.AM,  oon.  6b,  1928,  MAN 
K.C.  Mem.  A  Bir., Ist,  28,1927,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  78. .1907,  JAJ 
L.  RockAFt  8^l8t,7B..1905,  JAJ 
Louis., Ev.A8t.I..,lst,6g.l926,A&0 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,6B 1926,  AAO 

Mexican  Central,4  g... 1911,  JAJ 

Ist  consol. incomes,  S  g,  non-oum. 

2d  ooneol.  Incomes.  38,  non-cnm 
N.  Y.  A  N.Eng„l8t,7B,1906,  JAJ1 

I    1st  mort.  68 ....1905,JAJ 

Ogden.  AL.C.,Con.68...1920,AAO 

I    Ino.68 1920 

Ku  tland,  l8t,6s 1902,MAN 

I    2d,  58 1898,FAA 

I     ,  Bonds.— PhJiadei'tbL* 
lAtlantio  City  1st  5s,  g.,  1919,MAN 

Buffalo  Ry.  oon.  Ist,  58 1931 

Oatawissa,  M.,7b 1900,  FAA 

Choo.  Okla.  A  Gulf,  prior  lien  6s.. 
Citizens' St.Ky.of  lnd.,oon.58.1933 
Columb.  St.  Ry„  Ist,  con.  5s..  1932 
Columb.  O.  Crosstuwn,  l8t,58.1933 
ConsoL  Tract. of  N.  J^  l8t,5s.l933 
Del.  A  B'd  Br'k,  Ist,  7^.1905,FAA 
Evton  AAm.  lstM.,5s. 1920.  MAN 
Eleo.  A  People's  Trac.  stock,  tr.  otts 
Elmir.  A  warn.,  1st,  68.1910,  JAJ. 
HestonvUle  M.  A  F.,  oon.  58.. 1924 
Hunt.  ABr'dTop,Con.5s.'95,AAO 

Lehigh  Nav.  41SS 1914,  Q-^ 

2d  68,  gold 1897,  JAD 

General  mort.  4198,  g.l924,Q— F 
Lehigh  Val.Coal  l8t58,g.l933,JAJ 
Lehigh  VaUey,  let  6a.. .1898,  JAD 

2d  7» 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  5s... 1930 
Horth  Penn.  lei,  48.. ..1936,  M«N 

Gen.  M.  "^h 1903,  JAJ 

Paterson  Railway,  consoL  68 

Penu8yivanjageu.68,r..l910,  Var 

Consol.  68,0      ,. 1905.  Var 

Consol.  6s,  r 1919,  Var 

Oollat.  Tr.  41a  g 1913,  JAD 

Pa.  AN.  T.  Canal,78...190e,JAI> 
Ortn .  Km _,  _        loQtt    4».r* 


68 

.116 

5107 

5  98 

1021s 

97 

97 

93)9 

96I9 

45 

53 
5  60 
'  67 
5119 
§128 
n27 
'   60 

87 

57 
120 

85 
100 

83 
106 

68 

18 
.     8I9 
•119     1 
*112 
i  90    I 


1 100 

I  88 


103 


70 
117 
1071s 

99I9 
103 

99 

98 

95 

98 

52 

55 

70 

65 
121 
130 
12s 

70 

88 

60 
123 

94 
104 

87 
108 

()8l9 

18% 

10 
II9I9 
112 19 

91 

15 
102 

90 


II214 

107 

79 


83 
123 19 
IO8I9 


Bond*! 


94% 
101 14 
11^ 


80 


84 


109 


120 
109 

106 

lloifl 

106 


1061s 


98 
104)4 
133 
il7is 
103 19 
108     I 


98% 


120 
101 
loa>9 


78I9 
26 19 
1319 
1119 

121 

1301* 

119% 

103 

IOOI9 

110 


111% 
101% 
105 
100 

120 
90 
113 
108 
1)4 
106 19 
lOlis 


I30I9 
120 


122 


122 


People's  iTao.  trust  certs.  4s.. 1943 
Perkiomen,  1st  ser.,5s.l918,  Q— J 
Phila.A  Erie  gen.  M.  5k.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref .  income,  6  g,1958,Feb.  1 

2d,  5s 1933,  AAO 

Consol.  mort.  7b 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

Improvement m;  6  g.,  1897,  AAO 
Con.M.,5  g.,8tamped,1922,MAN 

Terminal  Ss,  g 1941,  Q.— F, 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  0.  A  St.  L.,  7e....l900,  FAA 
Boohester  Railway,  oon.  68  ..1930 
8cliuyl.R.E.Slde,lst  5  g.l935,  JAD 

Union  Terminal  1st  5s FAA 

Bonds.— Baitjnnore. 
Atlanta  A  Charl.,  Ist7s,  1907,  J*J 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  O.  Pass.  Ist  5s.. ..1911,  MAN 
Bait.  Traction,  1st  5b..1929,'-MAN 
Exteu.  A  impt.  68. ...1901,  MAS 

So.  Bait.  Div..  58 1942,  JAD 

Baltimare  A  Ohio  4  g.,  1935,  A&O 

Pitts.  A  Conn.,  5  g 1925,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOhio  S.W.,lst,4isg.l990,  JAJ 
OapeF,AYad.,8er.A.,6g.l91.6,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cant.  Ohio,  41s  g 1930,  MAH 

'  ent.  Pass.,  1st  5s 1932,  MAN 

City  A  Sub.,  1st  58 1922,  JAD 

Charl.  Col.AAug.ext.58. 1910,  JAJ 
Ui)L  A  Qreeuv.,  Ist  5-68.1917,  JAJ 
Ga.Car.  A  Nor,  1st  5  g..l929,  JAJ 
Georgia  Pao,,  Ist  5-68.. .1922,  JAJ 

North.  Cent.  68 1900,  JAJ 

68 ^ 1904,  JAJ 

Series  A,  5b 1926,  JAJ 

4198 1925,  AAO 

Pledm.ACum.,l8t,  5f. 1911, FAA 
Pitts.  A  Coimells.  1st  78. 1898,  JAJ 

Soathem,  Ist  58 1994,  JAJ 

Virginia  Mid.,  let  68...  1906,  MAP 

2d  Series,  68 1911  MAS 

3d  Series,  68 191^s,  MAe 

\    4th  Series,  3-4-58 1921,  HA8 

&th  Serlas,  5b 1926,  HA8 

WestVa  C.&P.l8t,6g.l911,JAJ 
Weft'L  N.C.  Consol.  6  g.l914,  JA.1 
WUm.  Col.  A  Aug.,  6s. .1910,  JAD 

HISOELLAMEODS. 

Baltimore  Water  58. ..1916,  MANi  120>4 

Funding  5b...,_ 1916,  MAN  I   

Exchange  31*8 1930,  JAJ 

Virginia  (State)  Ss, new. 1932,  JAJ 

Funded  debt,  2-3s 1991,  JAJ 

ChesapeaKeGas  68. ....1900,  JAD 
Consol.  Gas,  6b.. .._.... 1910,  JAD 

6s 1939,  Jdk.T 


Bid.   Asi. 


95 


118 

10419 
79 
26% 
I4I9 
121s 

13i" 


102 


102 


121 
95 
118^ 
IO8I9 
1041s 
107 


lom 

73 19 
49 


.1. 


109 
109 
106 
111 

82 
112 
110 
113 
113 
108 
101 
103 14 

92 
113 
115 
113 

91 
100 
103>9 
112 
112 


60 


109 19 
10919 


II219 

88 
113% 
110i« 


105% 
92 19 


109 


121 

ioe' 


-*»oh»'   .^»- 


105 19: 

7019 

68I9, 

103      ...... 

1151^ 

IO4I9 


.M  uiuludo.  ovBrdoe  ouupomi.  .^  (  H  UnlUtod.        ^  And  aooruod  Interest. 
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NEW  YORK  STOCl.  BXCUANUE  PBICB8  {C9atianoi)-AOTIVE  BONDS  JU.VE  11  AND  FOB  TEAR  1§96. 


EIXAKBOOS  BOXDS. 


7_»,.    Olottng  Range  (nUe*J  in    1896 


Lowett.    I    Highem. 


_        .  Cotton  Oil.  deb..  8g.  1900  Q-F 

AimAriM>r.-l«t,4a.g 19951  Q-J 

At.T.A8.F.-Ne«geQ.4«.1995A  A  O 

AdliMUaent4a 1995    Not.  i 

UoL  lUdUad-Oaiu.,4g.lM0F  *  A 

AtL*  Pme.-<iami.  *B 1§37|.. 

B'«aT*7UlAT.-lst.0OD.g.5H'43  J  A  D 
BiooKIth  Etor.  lst.6ic....l9^4;A  A  U 
Union  ElevMad.-eg....l937,M  A  N 

J  A  J 
MA  8 

<t-J  i 
MAN 
J  A  J 

Q— M' 
V  A  N 
J  A  J 
J  A  J 
A  A  U 
A  A  O 
MAN 
MAS 


109<4b.  lOTiiMsy 

70>«       66     Jan. 

78  >•       72^  Jan. 

11  38>iiJane 
,t20     Jan. 

48  a.  «0  Mar. 
115>9     Ul^Jan. 


B'UraWhrfAW.H— lat.9u.''45 

Canada  Boatliam.— Ut.  5a,1908 
2<l,Sa. 1913 

OantraFot  V.  J.— Oon«.,7s,1899 

OdbmL,  7i 1902 

G«naral  nortgage.  Sg. . .  1987 

LelLA  W.  B..oun.,7a.a«'d.l900 

*•  mortgaKe5a.lUl-.2 

Ab.  Dook  A  imp..  St.. ..19-21 

OoDtni  Paeifle.-Oold.  6«.189!< 

CMa.  A  Ohio.— Ser.  A.  6g..l908 

Mortca««.6g 1911 

IMeouoL.Sg. 1939 

OMWal4tU.g 1992 

R.*A.DlT.,lrteon.,4g.l989J  A  J 

"  2<looD..4g..l»i4i>|J  A  J 

ElU.Lex.ABIg.8an..5g.l902|MA  8 

OUABorl.*  Q.— Oon.7«.19o3J  A  J 

0*baat4ir«.  5*. 1913  MA  N 

ODDTarUbto  5a 19CS  M  A  8 

0«aT«rOlTlaloa4a 19;l3  F  A  A 

Habraaln  ExMuaton.  4a.l937  MAN 
HaB.ABt.Joa.-ODaAaa.1911  MA  8> 

0Ma.*B.IU.-Ut,AL«a.l907J  AI> 
-         -  -  ...1934  A  AO 


80V 
80  "ab. 
9.t>i 

11014b.' 

104  >t 


limjan. 

72     Feb. 

Sm  Feb. 

Slifl  Feb. 
(27     Feb. 

BO  Aor 
117V  May 


MAN 
MAN 

J  A  J 
J  Sl^ 


A« 

A    ' 


,la(»*..I937 

OUaaCD  A  Erl«w-1M.  ag. .  1 98-.i 

OUaTOaa  L.  A  a-in,  9c. .  1937 

OktaL  MILA  81.  P.-Coa.7t.  1905 

UliMoatfcweatDtr.,  a«..1909 

UI.8U.  Minn.  I>It.,««..1910 

laACb.  A  Fae.  W.DIr.Sa. .  192 1 

OUd.  A  Mo.  RlT.01r.tSa. .  1926 

ina«.AMlnn.,DlT  ,$«... 19-Jl 

nsHtMLSg 1914 

Ota.  lL,4K.,MrlaaA.... 1989 

MIL  AMor.— i(t.oon-.fl*.  1913 

OUlw  A  21.  W.-CoaaoL,7i.l91S 

0MMn.jpiid.7a 1902 

IS&tt&aa,  «a 1929 

ataklnc  tod.  Sa 1939 

Maklnc  taud.  deteo^  Oa .  1933 

' . &4...1909 

.1936 
CM»"»1  i>tlin  flanrnp  lifiT 
nSlMiloB  nad  ML,  8a. . .  1934 

M-y*ArtebaMiira,S«...1931  MAS 
gH»^N.  P.  M.  A  O.-fa...l9a0^J  A  U 

J  A  J 


artaLAir.lAd.-0*u..g-6a.l938 
atmmau  <t  A  Onnlon.— 6a. 


__  .1917 

OliT.  Uar.  A  Wbael.-aa...l933  A  A  O 
U  aaAL-CMaol.7g  ...1914 

a«AaralaoBaoi.,Og. 1934 

aO.OASt.I.-l'Mt.  AlL.4a  .1940 


1990  AprU. 

Ool.  OmI  A  Irott-<te. 1900  F  A  A 

OoL  A91II  ATO.  Ti-S*.  g..I»9S  M  A  0 
OaLa.Vnt.AT0i.-Oon..Sg.l931  M  A  t» 

OWMrnLte l*>*i*  2 

OaaT.A  UloOr.-l«t,7i,<.1900  MAN 


lM«oaaoL,4g. 

I>aLlla.nuA  AtL-Sg. 


.1936  J 

..1937  J 

.  iU.-lat,oon.K.&«.'95  J 

■rt*— 4,  b  B^r  boada. . . .  19««  J 

CMaaraIVi.g. 19MMJ 

n.  W.  A  Oaar.  OI^.-6g. .  1931 


OnL  a.AaaB.AB-M.AP.U.  l(t^( 
Uaa.  Bactne. doit.  aa,g... 1932. 
a«M.  A  T.  OMit.  gao.  4a.  g.l92i 
UllMiaOaMraL— 4a.g 1953 

Vwunliaaa,l«t,  4a.  g.l9Sl 
Iat.AUl«M  Nor.-  lat.«*.g.  1919 

M.«^ 1909 

!««»  Oaatral.-iit,»K....ig38 
Klan  Oo.Eler.— ln,5«..1923 
uSBtitt  Oaa.-lat,  S«.g...l919 
Laka  BHa  A  Weat.-SK-  ■ .  .19<i7 


A 

A 

A 

A 
I  A 
I  A  U 
<J-F 
J  A  O 
A  AO 
A  A  O 
MAN 
MAN 
FA  A 
J  A  J 
J  A  J 


97  Feb. 
106  Jan. 
103>«  Mar. 
108%b.  IU714  Apr. 
114  b.:il5>aFi;b. 
119<8  :  112V  Jan. 
103    b.  103     Mar. 

90  b.|  UO  Apr. 
114>4b.'t]l>aJan. 
103  b.  99>sJan. 
117  b.  115  >«  Apr. 
117  b.  Ill's  Apr. 
106%      lOligJan. 

72>«       S8<«Jan. 

9«    b.    91V  Jan. 

84       '  82     Feb. 

99  b.  98  Jan. 
119>ab.,llS>aJan. 

98  97     Apr. 

101  >M.    90>iMar. 

09*«b.    OSiglCar. 

89>aa.  87>iJan. 
117a|b.  115  Apr. 
H3>9b.  112  Jan. 
135  b.  123  Jan. 
100  b.'  99  Feb. 
10^4    b.,lOSVJan. 

92>s    I  90     Jan 

132    b.  133     Jan. 

,116    iJilS     Jan. 

Jl*ll8>«ulKl2>aJan. 

J    119         110     Jan. 


80VJuue|102     Jan. 
80\  Jiiue  100>9  Jan 


logi4Ai  103V  Jan. 
■112>aa.  106>aJan. 
113Vb.  106  Jan. 
99>ab.  92>aApr. 
ll.'Siab.'llSttJan. 
137  b.,l38>«Ma7 
lie  b.  116^ June 
113    b.lll3     Jan. 


106  ■■ 
10»>a 
100    b. 
103    b. 
188  >ib. 
1047s 
94  k. 


A  1> 
A  J 

A  A  U 


135    b 

iiesb. 

I  79  b. 
i06Va. 
131  b. 
125    b. 

75% 

17    b. 

99  b. 
113Vb.  Ill 

8i)>S    I   83 


106  Jan. 

107  <•  Jan. 

108  Jan. 
100  Jan. 
136  Mar. 

00  Jan. 

93  Jan. 


A 
A 
MAN 
J  A  O 
A  A  O 
MAN 
FA  A 
MA  N 
MAS 
J  A  U 
J  A  J 
<*-F 
J   A  J 


85^ 
111>4 

91 

»7>aa. 
103  lab. 

93 

64  >« 

93    b. 

90    b. 

90    a. 

09    b. 


124  J 
Il6>a  Jan. 

79  Jan. 
i04V  Apr. 
119     Jan. 

125  May 
75>«  Juue 
18V  Mar. 
94>«Jan. 

Apr. 
Jan. 


I..nof«.-Ooa.ap..l«t,7«.19ooJ  A  J 
OoflMl.  aoap-iSd.  71.....  1903 


J  A  U 
MA  8 

«i-J 
J  A  D 


Las.  AT.  A  Far.  F.  go.  9a,g.l993 

L<aag  lalaad.-  Ut  con..  Sg.  1931 

Oanerai  mortgage, 4f  ...1938 

tioala.  A  Maab.— Can*.7*..14Uf4>A  A  o. 
■.O.AK*>Ue.lai.0«...193U'J  A  J' 
'        3d.6«.    19301 J 


al.6g....  1930 

UlMad.4g 104U 

LoiUi.N.  A.  A0h.-l«t,6a.l910 
OnaoL,6g 1916 


Macro.  KlaTatad.- 


eoaaol.4a 1990|A  A  O 


A  J 
A  D 


A  A  O 


J  A  J    120 
MAN 
MA  N 
MA  N 


-lit,  eg. 1908 

,  1899 

.  Cant.— lat,  eons.,  71.1902 

..jaot.  Sa 1902 

MILIiAlwBh.  A  W.-lrt,e«.t92l'M  A  N 

~   Ma.  A  Imp.,  9g 192tlFAA 

kASLL,— Utoon.6a.g.l934  MAN 
.  K.  A  K.— let  5«.«..ir>i-.lHt2  A  A  O 


80  Jan. 
110>a  Jan. 
83  Jan. 
»B  Jan. 
97V  Jan. 
91>a  June 
63  >a  June 
»S6  May 
90^  May 
8S  Jan. 
68     Apr. 

99     Jan. 

■i02i«b.ll01     Mar. 

'119    b.'115     Jan. 

71iab.    70    Jan. 

94>a       90>aJan. 

60    b.    60     Apr. 

92>4l>  I  91     May 

117^     113     Jau. 

114    b.'ll2     Jan. 

116°Bb.  1 16 >D  June 

lit         111     Jan. 

llu>ib.'117>«  Jan. 

94    a.    93     Mar. 

lOSVb.  104*4  Apr. 

117    b.  118     Jan. 

b.    97     Jan. 

b.tlU     Jan. 

b.    71>>Jan. 

Allll^tJan. 

a.  99     Apr. 

b.  94V  Apr. 
liei^Jan. 

lO.'j'^b.  lO.'V  May 
llSVb.  115  May 
110  a.  105  May 
l'J9Vb.  129>«Jan. 
1144b.  Ill  Feb. 
100  96%  Jan. 

92%       86     Jan. 


101     May 

no's  Juue 

107     Feb. 

UO%Mar. 

120     Apr. 

ligiaFel). 

106     Feb. 

92V  Mar. 

114%  Mar. 

101     May 

11738  May 

117V  Mar. 

lllVApr. 

78%  Feb. 

07%  May 

85%  Feb.  I 

102%  Feb.  I 

119%  Apr.  I 

101%  Apr. 

104%  Feb.  I 

95V  Juue 

91%  Feb. 

118%  Jan. 

117%  May 

126%  Feb. 

102%  Apr. 

112  Feb. 
93%  Feb. 

131%  May 

118  May 
1 18%  June 
115>4  June 

110  Apr. 
112%  Mar. 

113  Mar. 
07%  May 

119  May 
141  Jan. 
130  May 
116     Mar. 

111  Mar. 
lUVApr. 
107  Apr. 
102%  Apr. 
127V  May 
105     Miiy 

97  V  Feb. 
129  Maf 
118%  Feb. 

90  Jan. 
107%  Mar. 
134%  May 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
114%  Feb. 

90     Feb. 

90 
114 

92 

98 
105 


Railroad  and 
Miscellaneous  Bonds. 


Intit 
\  Period 


Closing 

Price 

JuHeX2. 


M.  K.  A  Teias.— Ist,  48,  g.l990  J  4  D 

2(l,4s,g 1990F  A  A 

Mo.  Pao.— l8t,oon..6g.....l9JO  MAN 

3d,  7b 1906  MA  N 

Pacof  Mo.— I8t,ex.,4g.l938  F  A  A 

2d  ext.  5s 1938  J  A  J 

St.  l..AIr.Mt.l8text.,  58.1897  F  A  A 

2d,  7g 1897  MA  N 

Oalro  Ark.  A  Texas,  7g.l897  J  A  D 

Gen.R'y&land«r.,5g.l93l|A  A  O 

MobUeAOUlo— New6g....l937  J  *  D 

Qeneral  mortfe-age,  is...  1938 ;M  A  8 

Na9h.Cl>.&St.L.— l8t,78..1913;J  A  J 

Consol.,5|? 19.'8tA  A  O 

N.  Y.Central— I>ebtext.48.1905lM  A  N 

lat,  coupon,  78 1903!J  A  J 

Deb«n.,58,ooup.,  1884. .1904  MA  S 
N.  Y.  A  Harlem,  78,  reg..l90o'M  A  N 


R.  W.  A  Ogd.,  consols,  58.19 

West  Shore,  guar..  Is.  ...2361 

N.  Y.  Ohio.  A  SL  L.-4  g. . .  19  <7 

N.  Y.  Lnok.  A  W.— Ist,  68..1921 


A  A  O 

J  A  J 

A  A  O 

J  A  J 


100 
115 

77 


Jl  111 


•100 
07 


Apr. 

Apr. 

May 

Feb. 

Mar. 
99%  Feb. 
67  Apr. 
1 70%  Feb. 

93  Jan. 
93%  Feb. 
71     Apr. 

102  Feb. 
103%  Jan. 
118%  Apr. 

77%  Feb. 

97  "a  May 
71  Jan. 
96     Jan. 

117^  June 
US  Jan. 
VMH  Mar. 
114  Feb. 
120     Feb. 

98  Jan. 
108%  Mar. 

119  Feb. 
102%  May 
117'8Apr. 

80V  Feb. 
113%  Feb. 

103  Feb. 
9:1  %  Mar. 

120  June 
108  Apr. 
119  Jan. 
108%  Feb. 
132%  Apr. 
115%  May 
103%  Apr. 

94  Feb. 


ConstmoUon,  5a. 192a  F  A  A 

N.Y.L.B.AW.— l8t,oon.,7g.l920M  A  8 

Long  Dock,  ooDsol.,  6  »?-l935  A  A  O 

N.  Y.  S.  H.  A  H.— Cou.  deb.  ctf»   A  A  O 

N.  Y.  Out.  &  W.— Ref.  la,  <t.l992  MAS 

C0U80I.,  Ist,  58,  g .'.1939  J  A  U 

N.V.Su».A\V.latref.,5s,  g.l937  J  &  J 

Midland  of  N.  J.,  6e,  g...l9l0  A  A  O 

Norf.AW.— 100-year,  5s.g.l990  J  A  J 

No.  Paolflo— 1st,  coup.  6g.l921  J  A  J 

Do.  J.  P.  M.  A  Oo.  oertfs 

Ueaeral,  2d,  coup.,  6  g..l933 
QeneraL  3d,  0<Ap.,  6  g..ia37 
OonioL  mortgage,  5  g..  .1989 
CoLtrastgold  notes. 6s. 189S 
Ohio.  AN.Pac,  1st,  5  g..l940 
Seat.  L.  8.  A  E.,  l8t.,gu.6.1931 

No.  Pao.  A  Mont— 6g 1938 

No.  Paotfle Ter. 0o-6g  ...1938 
Ohio  A  Miss.— 0]n.a  f.,  78 . 1 898 
Ohio Soatlieni— let,  6  g. . .  1921 
QenenI  mortgage,  4  K..1921 
Oregonlmpr.Oo.— I8teg..l9l0 

CousoL.Sg  1939 

Ore.  &A  NaT.  Co.— 1st,  6g.  1909 

OonaoL.Sg 1925 

Peun.Oo..-4%g.ooup 1021 

l'.aaA8t.I..,con.  gnl%1942 
Peo.  Dm.  a  BTansT.— 6  g.l920 

Erana.  DiTlslon,  6  g 192U 

2d  mortage,  9  g 1926 

I  Pblla.ABeBd.— aen.,4g..l958 

1st  pf.  Inc.,  5  g,  Ist  Inst  pd.'58 

2il  pMnc,  !t  g;  1st  lust  pd.'SS 

3d  pf.iuci.,  5  g.,  1st  Inst  p<l. '38 

f>ltUbarK  A  Western— 1  g.l017 

Rio  Or.  Weatem— 1st  4  K..1U39 

St.  Jo.  A  Ur.  Island— 6  g.  .1925 

St.  U  ASan  Fr.-«g, CL  fl.  1906 

6c.,0laaa0 1006 

Oanaral  mortgage,  6  g. .  193 1 

Oona.  goar.  4a,  g. 1990 

St.  U  ABa  W.— 1st,  4s,  g.l989 

2d,  48,  g..  Income 1989 

St.P.MrAM.— Dak.Ex.,6g.l91U 

lsteonsol.,6  g 1933 

"  reduced  to  4%  g 

Montana  extension,  4  g.l937 


82V 

98 

85  b. 
103%b. 
103 
lOTVa. 
10i:!4b. 
lOO^b. 
101  a. 

78 

116  b. 
63  b. 

131%b. 
100 
101  %b. 
120  b. 
107  »4b. 
lll%b. 

117  b. 
106% 
loss's 
13312b. 
115  b. 
138  b. 
132  a. 
132  %b. 

87% 
107  b. 
99  b. 
•116  b. 


Saa.Ant.A  A.  P.— l8t.4g.,gu.'43 
80.  Car.  A  Oa.— Ist,5g...l919 
80.  Paolflo,  Aris.  -6  g. . .  1909. 1  u 
80.  Paolllo,  Cat— 6  g...  1905-12 

lstoonaol.,gold,  5  g ll>3T 

So.  Paolflo,  N.  M.— 6  g 19 1 1 

Southern— 1st  cons,  g,  9s. 1994 
E.  Tenn.  reorg.  Uen  4-9s.  1938 
E.T.  V.  AQ.-^st,7  g....l900 

Oon.9  g 1956 

Oeorgta  Pao.  Ist9.6a,  g., 1922 
KnoxT.  A  Ohio  1st 6s,g.. 1925 
Rloh.  AOanT.  oon.  6s,  g..l915 
West.No.Oar  1st  oon.6s,g  1911 
Tenn.  a  I.  A  By— Ten.  D.Ist,  6g 
Blnilngfaam  DIt.,  6  g.. .1917 
Texaa  A  Paolflo-lst,  9  g..  2000 

2d,  lnoomn,9  g 2000 

Toledo  A  Ohio  Oent.— 9  g. .  1935 
Tol.  SUL.  AKan.0.— 6  g...l91B 

Union  FaolHo— 6  g 1898 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  4%... ..1918 
tlold  68,  coL  tnut  notes.  1891 
Kan.  Pao.-Den.DlT.,6g.l809 

lstoonsoL,6g 1919 

Oregon  Short  Line— 6  g.  1922 

Or.S.UAUfUN.— Oon.,9gl919 

U.P.Den.AUult,con.,5g.l939 

U.  8.  Cord.— I8tool.,6g...l921 

VlrgtnlaMld.-Oen.M.,  9s.  1936 

Wabaab-lst,  9g 1939 

2d  mortgage,  9  g 1939 

West  N.  ir.£  Pa.— Ist,  9  g  .1937 

I     Uen.  2-3-4a,  gold 1913 

I  We«UUn.TeL— Ool.  tr.  5s..  1938 
1  Wise.  Pent.  Oo.  1st  5  g 1937 


liess 


J  A 
J  A 
MA  N 

MAN 
MAN 
J  A  J 
A  A  U 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
JAU 
J  A  J 
MAN 
J  A  J 
A  A  U 
A  A  U 
J  A  J 
J  A 
MA 
J  A 
MA 
J  A 
J  A 
J  A 
J  A 
A  A  U 
J  A  J 
JAU 
March 
J  A  J 
JAU 
J  A  J 
MA  S 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  U 
JAU 
J  A  J 
MAN 
MAN 
F  A  A 
J  A  J 
A  A  O 
J   A  J 


Range  (tola)  in   1896. 


Lovoett. 


80  Jan. 
53%  Jan. 
86  June 

106  May 

101  Feb. 
105  May 
100  Feb. 
100  Jan. 
100%  Feb. 

77  Apr. 

117  Jan. 
62V  Jan. 

127  Feb. 

99  Apr. 

100%  Jan. 

118  Jan. 
105%  Mar. 
111%  May 
116  Apr. 
104  Jan. 

102  Jan. 
129  Jan. 
112%  Mar. 
135  Jan. 
131%  Apr. 
131  May 

87%  May 

107  Jan. 
96  Apr. 

113V  May 

60  Jan. 
113%  Jan. 
113>4  June 
100  Jan. 

64  Jan. 

31%  Jan. 

76%  Jan. 
137  Jan. 


Mar. 
Jan. 
Jan. 
Jan. 


136 
126 
100 
103 
87V  Jan. 

25  Jan. 
80V  Mar. 

t 11  June 
109  Jan. 
(90  Jan. 
108%  Jan. 
105%  Jan. 
101  Mar. 
101     Mar. 

26  Mar. 
171%  Jan. 

18%  Jan. 
5V  Jan. 
3%  Jan. 

69  Mar. 

70  Jab. 
40     Feb. 

UlV  Jan. 

112     Jan. 

'lllttb.  101%  Jan. 

t20    b.    23     May 

67%       67%  June 

29%       24%  Jan. 

116%b.  119     Mar. 

121%     117     Jan. 

lOlV  Jan. 

81%  Juue 

51%  Jan. 

93  Jan. 

94  Feb. 
107     Apr. 

90%  Mar. 
101%  Jan. 

87^8  Jan- 

90  Mar. 
107 
109 
110 
113 
119 
112 

89 

89 

81 

18 


Righttt, 


87     Feb. 

63%FeU 

97  Jan. 
112  Jan. 
103  June 
106  Apr. 
102%  Jan. 
103%  Apr. 
102^  May 

81%Man 
120%  May 

68%  Feb 
131%  June 

102  Feb 
103%  Apr 
120%  Mar. 

109  Feb 
111%  June 
119%  Feb. 
106%  Feb. 

103  FeU. 
133%  Feb 
114  May 

110  Feb. 
131%  Apr. 
137     Feb. 

93%  Feb. 
110  Feb. 
100  JaiL 
118     Mar. 

67  Feb. 
118  Mar. 
Il43gjune 
115»9  May 

82  V  Mar. 
151%  Apr. 

94  Apr. 
1 18%  Apr. 
1 11%  Feb. 
139%  Apr 
109  Juue 
101%  May 

91V  Feb. 

35  Feb. 
91^8  Jan. 

36  Jan. 
112%Jnue 
(98  Feb.i 
113%  June 
112%  Feb. 

1 102  Mar. 
llOl     Mar. 

31  Feb. 
180%  Apr. 
136%  Jan. 
1 22%  Jan. 
(20    Jan. 

77     Jan. 

77»8Felk 
151  Jan 
117%  Apr. 
118     Ape 


105    b. 
81V 

96  b. 
99  a. 
96%a 

110  b. 

90  b. 
105% 

92  V 

91  b 

111  b. 
1061s 
113    b 
116    a. 
120  >sa. 

112  %b. 
86    a. 
89% 
85% 
20% 

109  b. 
(  70 
•iai%b. 
•  93  a 
t  45  %b, 

97  b. 
ill    b. 

t   70% 


Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Juno 

Jan. 

Jan. 

Jan. 

Jan. 


113 
38 
76 
32 


Mar 
Mar. 
Feb 
Feb. 


tlll%b.  1100 
t  61%b.(91 
36 
28% 
100 
103  V 
71 


105%  Jan. 

(70     Juno 

102     Feb. 

90  Jan. 
( 18     May 

91  ■'8  May 
106     Jan. 

68%  May 


Jan. 

Jan. 

31%  Jan. 


121%  Mar. 

121%  June 

106    June 

89     Feb. 

99     FeU 

97     Apr. 

97  Feb. 
Ill     Feb. 

92  V  Apr. 

106  Feb. 
91%  Mar 
93%  Feb. 

Ill  June 
109%  Apr. 
114  Jan. 
116  May 
120%  May 

114  Apr. 

93  Feb. 
95  Feb. 
91  Apr 
24^8  Feb. 

109%  June 
1 77     Feb. 

107  May 
97%  Feb. 

t  54V  FeU 

98  Jan. 
Ill  Apr 
I  77%  Feb. 

115  Apr 
1 70     Feb. 

40''e  Apr 


23%  Juuo  jt36V  Fob 


97     Jan. 
102%  Jan. 
69     Jan. 
l67%b.ll05%  Jan. 
43%  Apr. 
107    b.ll05     Feb. 


1105     Apr 

ilO»     Apr 

77%  Feb 

108%  May 

49%rel». 

108     Feb. 


J   A  jIt  34       1(81     Juue  146 Feb 


Kuan.—' 


■b"  indloaloa  prioo  bid:  "a"  prioe  atlud!  the  range  la  made  ap  from  aotaal  sales  only. 


■  Latest  price  thU  week.     1  Trust  raoalpta. 


NEVr  TORE  STOCK 

EXCHA.NUE  PRICE8-<Contliiaed).— /iV^CriFi;  BONDS -JUNE  IS 

BBOOBITIBB. 

Bid. 

Asfe. 

SBOaRITlES. 

Bid. 

1 

Ask. 

97    ! 
1 

8E0UBITIES. 

Bid. 

Aak. 

iUUr«M4  Boads. 

rMx*  MMha»g*  Prte€t.) 
Alabama  Mld.-l*t.g.,  gnar..lBS9 

•  •••• 

■■■"% 

"i" 

108 

Bait.  A  OUlo-5«,  Kold 1029 

i    Con«.  mort.,  gold,  59 1988 

I    W  Va.  APlttH.-Ut,g.,  5a..l»00 
'    B.  A0.8.W.,  1st,  g.,l%s... 1990 
,    Monon.  Rlrer,  lat.  g.,  g.  5«  .1919 
1    Oeni'l Ohio Beor.— 1st.  1  -  ^•^■"^ 
1    Ak.ACh.Jnno.-lat,g..^ 
1  Brooklyn  BleTated-2d, 

Seaside  A  B.B.—lBt.K..'.-. «..!»*.; 
iBrklyn  Rap.  Trnn.— Oolrt.  .la.1949 

•102V 

Brunswlok  A  W'n-lst,  g.,  48.1938 
Buff.  Rooh.  A  Pitta.— Gen.  5a.. 1937 

Rooh.  A  P.,  lat,  68 1921 

Booh.  A  Pitts.— Oon8.1st,68.1922 

Bilir.  A  Susqueh.— 1st,  5s,  g..l»13 

Burl.Oed.Rap.ANo.    Ist.  58.1906 

CousoL  &  coUat.  tnist,  5»..1931 

Minn.  A  St.  L.— l*t,  7e,  gu  .1927 

Cod.  Rap.  I.  F.  A  N.,  I8t,6a.l920 

lst.5« 1921 

■97" 

"»»" 



......I 

......I 

so" 

116% 

Ateh.  Topeka  A  San  Fran.- 
Cbleago  A  St.  Lou.— 1st,  es.l91S 
Ool.  MM.  l.t,g..6a 1986 

AtL  A  Fao.-3d  W.  U.,  gn.  8a.  1907 
Wastara  UtTialon  Inoome..l9i0 

Balt-AUUe-  lat.6a.Park  B.1919 

56" 

'79  V 

ioo   !r6o% 

101%, 

i  05'  r. '.".'.'.'. 
102% 

1080 
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SEOUBITISe, 


aOhlo-Col.  *Cln.M.lBt,4>*B.1889 
Oeai.  RR,  *  Bank.  -Col.  g.5ii.ie37 
Otnt.  of  N.  J.-Conv.  deb.,  6b. 1908 
Cent  Faoltio— Gold  bonds,  61.1896 

Ooldbondf,  6b 1897 

8«n  Joftqiiln  Br.,  68 1900 

Hon.  gold  5b 1939 

Land  xnunt,  5b,  g. 1900 

Gal.  AO.  DiT.,ext.,g.  58.. .1918 
WeBt  P»oUlo-Boiidfl,68....1899 
Ho.  BaUway  (OaL)-l8t,  68.1907 

60-7ear  68 1938 

ObeB.  4  O.— Par.  M.  fund,  6fl.l898 

Oralg  VaUey— iBt,  g.,  5b. ...1940 

Warm  Bpr.  VaL,  Ist,  g.  58..  1941 

0  iM.  O.  ASo.WeBt.-l8t  6b,  g.l911 

Sd,  68 -  ..1911 

Oh.V.-Qen.oon.lBt,gti.g,5B.1938 

Ok'oago  *Alton— 8.  F.,  68. ...1903 

Lonis.  A  Mo.  Blver-l8t,  78.1900 

8d,7B 1900 

Bt  L.  JaokB.  4  CWc.-2d,  78.1898 

lftaa.B.  Brldge-lBt,  s.  t.,  68.1912 

Olio.  Bnrl.  4Nor.— l8t,6B....1926 

Debenture  68 1896 

Ohio.  Barling.  A  Q.— 58,  8.  f.. 1901 
Iowa  Dlv.— Sink,  fund,  6e.. 1919 

Sinking  fond, 48 1919 

Plain,  48 1921 

Chicago  A  Iowa  Dlv.— 58...1905 
Olio.  A  Indiana  Coal— let  58.1936 
Ohl.  MU.  A  St.  P.-lBt,8B,F.D.1898 

21,7  3-108,  P.D 1898 

Ht,  7b,  $  g.,  R.D 1902 

lit,  I.  A  M.,78 1897 

1  t,l.  A  D.,7b 1899 

1  <t  C.  A  M.,  78 1903 

1st,  I.  A  D.  Extension,  78.  ..1908 

lst,LaC.  ADav.,5B 1919 

lat,  H.A  D.,78 1910 

lat,  H.  A  D.,58 1910 

Ohioago  A  Paclflo  DlT.,  68. .1910 

Mineral  Point  Dlv.  6b 1910 

0.  A  L.  8up.  Dlv.,  58 1921 

rargo  A  Boath.,  68,  AB8a...l924 
Ido.  cony.  sink,  fund,  68. ...1916 
OikotaAQt.  South.,  68.. ..1916 
MU.  A  Nor.  mainline— 68... 1910 
Oho.  ANorw.— 30-year  deb.58.1921 
Bioanaba  A  U  8.  let,  6s. ...1901 
D»U.  A  Minn.— l8t,7e.... 1907 

Iowa  Midland- l8t,  Sb 1900 

Ohio.  A  Milwaukee— iBt,  78.1898 

Win.  A  St.  P.— 2d,  7s 1907 

MU.  A  Mad.— iBt.  6s 1905 

Ott.  O.  F.  A  St.  P.— Ist,  5s.  1909 

■rorthern  111.— iBt,  58 1910 

MU.  L.  8.&W.— Con.deb.,5s.  1907 

Mich.  Dlv.,  iBt,  68 1924 

Ashland  Division- iBt,  681925 
Clh.R.I.(S!P— D.M.AF.D.lBt48.1905 

iBt,  2148 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— 1st, 5b..  1923 
Ohio.  St.  P.  A  Minn.— l8t, 68. ..1918 

at.  Paul  AS.  C— Ist,  68 1919 

Olio.  A  W.  Ind.— Ist,  8.  f.,  68.1919 

Oeneral  mortgage,  6b 1932 

Chic  &  West.  Mloh.— 5s 1921 

Oln,  Ham.  A  D.— Con.  ■•  f .,  78.1905 

Sd,  gold,  4J«s 1937 

cm.  D.  A Ir'n- Ist, gu.  Ss, g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  68.1930 
a  O.  C.  A  8t.  L.— Uen.,  g.  48. .  1993 

Cairo  division,  48 1939 

BtLon.Dly.— lBtool,ts't4B,g.l990 
Bprlng.  ACol.Div.— l8t,g.  4s.  1940 
WhlteW.Val.Dlv.— let.g.  48. 1940 
0  n.Wab.AM.Dlv.- I8t,g.4s.l991 
Oln.  I.  St.  L.  A  C— l8t,g.,48.1936 

Oonsol,6B 1920 

OlD.8au.ACL— Con.l8t,g.58, 1928 

Indiana  B.  A  W.— 1st,  pf.7s.l900 

Ohio  lnd.4W.— l8tpref.58..1938 

0.  <'ol.  Cln.  AInd.— Ist,  78,B.f.l899 

Oonso).  sink,  fund,  7b 1914 

Uln.Aepr.— l8t,C.C.C.A1.78.1901 
Cleve.  Lorain  A  Wh.— 1st,  5s. 1933 
Cleve  A  Mah.  V.— eold,  58. ..1938 
Del.LwJk.AW.- 

Mort.  78 1907 

8tt».  Bing.  A  N.  Y.— let,  78.1906 
Morris  A  jSssex— lBt,7a....l914 

Bonds,  78 1900 

Is  of  1871 1901 

lBt.oon^  guar.,  7b 1915 

Warren— 2d,  78 1900 

D.AH.Can.— Pa.Dlv.,oonp.78.1917 

Albany  A  Susq  — 1st,  gu.,7B.  1006 

iBt.oons.,  guar.,6B.„....1906 

Bena.ASar.    1st,  coup.,  78.1921 

DsDT.  Tramway— Cons.  68,  g. 1910 

MetropoL  By.— iBtigo.  g.&.ioil 

DeoT.  AB.  Q.— Imp.. g., 5b. ..1928 

Dst.H.  AM.— L.  g.3>«8,ser.A.1911 

Set  A  Mack.— 1st  Uen,  4s,g..l995 

48,  gold 1995 

D  iloth  A  Iron  Range— 1st  68.1937 

Brie— In,  extended,  7b 1897 

2d,  extended,  6s 1919 

8d,  extended,  4>M 1923 

4(b,  extended,  ee. 1920 

Sth,  extended,  48 1928 

1st,  con,,  g„f'd,78 1920 

B.  N.  Y.  A  E.-lst,  78 1916 

BuB.  A  8.  W.— Mortg.  66.. ..1908 

/eOerson— Ist,  gu.  g.  5s 1909 

Ooal  ARR. — 6e... ....... ,.,.1922 

Dock  A  Impt.,lBt  6s,  00^*0^1918 
BraBB.  A  Terre  Haute— 

Ist,  cons.,  6b 1921 

Ut,  general,  g.,  5b 1943 

Mt.  Vernon  lat  6s 1928 

^   Bnl.  Co.  Br.  iBt.  g..  5b. 1930 


BU.     Aek. 


102>« 

102  >« 

102 

•bO 

'95 

102 

103 

'9"2"" 
10S>8 


114^ 
111 

108 
■137i« 
'104  J* 

103 '4 


■103 
106>« 
9814 
•89 


108 
'126>s 

127 

126 
'126>s 
■127 

133 

■mi* 

105^ 
118 
106 
'109 
113 
'100 
108 
US'* 

'iio" 


107  Jj 
124 
115ifl 
*107is 
107 
105 
131 


ioe>« 

95 


112>S 


107  >« 
101 


128»a 


128 
129 


134 
111 
128>« 


BBOURITIEB. 


Ill 


116 


117 


117 


♦85 
«5 
82 
102 
128 
128 


116>« 


119 


lO?"* 


92>s 


*90 
98 


107 
108 


108 


118>4 

126>4 
123i« 


114 

116 

138>a 

111 

140 


116 
114i« 


84 


'100 
103 1« 
114«8 
105i« 
114 
100 

'i3i>9 
'102>« 
'105 


•107  >« 
109>e 


130 

88 


105 
129 
1291s 


117 


108 

85' 


93 


108  >« 


106\ 


1151s 
140 


144 

127^ 
119 


18 


106  >« 


Bvans.  A  Indian.— Ist,  oons..l926 

Flint  A  P.  Marquette— 

Mort.,6p 1920 

lat,  OOD.  gold,  58 1939 

Pt.  Huron  Dlv.— Ist,  5s  ....1938 
ris.  Cen  A  Pen.— Ist  g.  58... .1918 

Istoon.  g.,  58 1943 

Vt.  Worth  &  R.  Q.— Ist  g.,  58. .1928 
»al.  Har.  A  San  Ant.— Ist,  68.1910 

2d  mort.,  7s ..1905 

Ga.  Car.  ANor.— Ist,  gu.  58,  g.l929 
Grand  Rap.  AInd.— Gen.  5s. .1924 
Housatonfo— Cons,  gold  58 — 1937 
M. Haven ADerby,  Con8.58..1918 
HouB.  AT.  0.— Waco  A  N.  78..1903 

l8tg.,58(int.  gtd) 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Debent.  6s,  prin.  A  in^.  gtd.1897 

Debent.  48,  prIn.  A  int.  gtd.1897 

□linols  Central— let,  g.,  4b.. .1951 

Ist.  gold,  3138 1951 

Gold  4s 1952 

2-10  i'.,  4s 1904 

Cairo  Bridge— 4s 1950 

Sprlngf.  Dlv.— Coup.,  6s 1898 

Allddle  Dlv.— Reg.,  5s 1921 

O.  St.  L.  AN.  0.-Ten.l.,7s.l897 

1st,  oonsol.,  78 1897 

Gold,  58,  oonpon 1951 

Memp,  Div.,  l8tg.  4s 1951 

Oed.  Falls  AMton.— Ist,  7s.  .1907 
Ind.  D.  A  Spr.-*t  78, 1906,  trust 

rects.,  ex  bonds 

Ind.  Dec.  &  W.— l8t,  g.,  6s.. ..1935 
Ind,  nis.  A  Iowa.— Ist,  g,  4s.. 1939 

Ist,  ext,  g.  58 1943 

Int.  A  6,  N'n,— 3d,  48,  g 1921 

Kings  Oo,-F,El.,let,5,g„gu.  A.1929 

Lake  Erie  A  West.- 2d  g.,  58.1941 

North'n  Ohio— lat,  gu.  g.  58.1945 

L.  S.  AM.Bou.— B.AE.— New78.'98 

Det.  M.  AT.— 1st, 7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  A  G,  R.— Ist  gu,  5s.l938 
Mahon'g  CoalRR.— 1st,  5s.l934 
LehlghV„N.Y.— l8t  gu.g.4ia8.1940 
Lehigh  V.Term.—l8t  gu,  58,g.l941 
Lehigh  V'y  Coal— 1st  58,gu.g.l933 
Lltohf .  Car, A  West.- 1st  6s.  g.  1916 
Little  Rock  &  M.— l8t,  58,  g..l937 
Long  Island- 

lsf,7s 1898 

Ferry,  1st,  g.,  41bs 1922 

Gold  4s 1932 

K.  Y.  A  R'way  B.— Ist,  g.  58. 1927 

2d  mortg.,  mo 1927 

N.Y.&Man.Beach.— Ist,  78, 1897 

N.Y.B.&M.B.— Istoon.  58,g.l935 

Brookl'n&Montauk- l8t,6s,1911 

Ist  58  1911 

No.  s'hore'Br.— Vst  oon!58"g,1932 

Louis,  Evans.ASt.L.—Con.58.1939 

Louis.  A  Nash.— CecU.  Br.  7s.. 1907 

E.  H.  &  Nash,— Ist  6s,  g 1919 

Pensacoia  Division,  68 1920 

St,  Louis  Division,  1st,  68.. .1921 

2d,  3s 1980 

Nashv.  A  Decatur- l8t,78..1900 

8,  f„68.— 8,  A  N.  Ala 1910 

50-year  5s,  g 1937 

Pens.  A  At,-  Ist,  6s,  gold...  1921 

CoUat.  trust,  58,  g 1931 

aL.AN.  a  M.&M.— l8t,».,4>«8l945 

Nash.Flor.AS.- 1st,  gu.,  58.1937 

Kentucky  Central— 48,  g...  1987 

Lou.&Jeft.  Bdge  Co,— Gu,g,l9. 1 945 

Lou.N,Alb,&Ch,— Gen.m,g,58,1940 

Memphis  A  Charl.— 6s,  gold. .1924 

Mexican  Cent.  Consol. — Is,  g.1911 

let,  cons,  income  38,  g..^...l939 

Mex.  International— 1st,  48,g.l942 

Mexican  National— let,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68, "  B  " 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Bat,C.A8trgis,— l8t,3B,g.gu.l989 

Mlnn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  ist,  78 1909 

Southwest  Ext.— lat,  7b 1910 

Paclflo  Ext,— let,  6s 1921 

Mo.K.ATex.— let,  ext.,  5e,  g.l944 

Mo,K.AT.ofTex.lst,gu.5s,K.1942 

Kansas  City  A  P,,  l8t,48,g,.1990 

Dal.  A  Waco— Ist,  5s,  gu.... 1940 

Missouri Paoitlc—'Prust  5s.. .1917 

Ist  coll.,  5s,  g 1920 

St  L.AI,  M,~Arli.Br.,l8t,  78,1895 
Mobile  A  Ohio— Ist  ext.,  68.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68....  1920 

Ist, '78. 1918 

Nash.  Chat,  A  St,  L,— 2d,  68.. 1901 
N.  O.  A.  No.  E,-Pr,  1.,  g„  6s.. 1915 

N.  Y.  Central.— Deb.  g.  4s 1905 

N.  J,  Juno— Guar,  1st,  48. ..198b 

Beech  Creek— Ist, gold,  48. .1936 

Osw.  A  Rome— 2d,58,g.,gu.l915 

Utlca  A  Bl,  Riv,— 48,  g,,  gu,1922 

N.  Y.  A  Put.— lat,  g,,  4b,  gu.l998 

N.  Y.  N.  H,  A H.-lst,  ree. 4s.  1903 

N.  Y.  A  Northern— 1st,  g.  58. .1927 

",  Y.  Susq,  A  West.- 2d,  41*8.1937 

Gen.  mort,,  58.  g 1940 

WIU1.&  East,- l8t,gtd.,g.58,1942 
Northern  Pac— 
James  River  Val,— 1st,  6b.. .1936 

Spokane  A  Pal,— 1st,  6s 1936 

St-Paul  A  N.  P,— Gen,,  6B..192.'i 
HalenaARedM'n— l8t,g.,6s.l937 
DuluthAManitoba— lsl,g,6sl936 
Dul.AMan  Dak,Dlv,— lst68,1937 
OiBnrd'A,lenp— Ist.  «s.  gold.  1916 


Bid.    Ask. 


103 
81 
531* 


971* 


1221* 

113 

125 

109 

100 

85 

85 
112 

'i'o" 

•93 


110 


26 
100 


100 


105 
123 
1071* 
'112 
115 
1011* 
109 


105 


116 


61 


115 
106 

9914 


91 


1011* 


95 


1021* 
1031* 


110 


BBOURITIEB. 


Bid. 


35 
*100 
•102 
'114 


105 


106 
120 


111 


•96 
•981* 
100 
104 


88 


*6 
1181* 
115 


140 


91 


42  If 


115 


100 


69 


7"* 


108 


130 
121" 


75 

65 

75 

771* 

80 

60 

62 

116 

116 

1251* 

104 

107 

1011* 

1031* 

107 

106 

115 

68 

68 

70 

851* 

83  •« 

84 

25 

87 

87 

90 

Northern  Paclflo- 
O.  d'Alene— Gen.  l8t,g.,68..1938 
OentWashlngton- lBt,g.,68,1938  * 
Norfolk  A  South'n— Ist,  58,g.l941 
Norfolk  A  West- 
General,  68 1931 

New  River  iBt  68 1932 

Imp.  A  Ext,  6s 1934 

Ad1ustmentM.,7B 1924 

Md,  A  Wash.  Div.— lst,g.5s,1941 
BoiotO  Val.  A  N.  E.— lBt,48,.1990 
Ohio  A  MlBS.- 

Consol.  78 1898 

2d  oonsol.  7s 1911 

Bprlng.Div.— l8t7B 1905 

General  5s 1932 

Ohio  River  RB.— Ist,  Ss 1936 

Gen,  g.,5s 1937 

Omaha  A  8t,  Louis,- lat,  48. .1937 
Oregon  A  Callfor.— 1st,  58,  g.l927 
Oreg.  Ry  ANav.— Col.tr.  g,,58.1919 
Penn-P.C.C.AStL.Cn.g.4i*sA1940 

Do       do  Series  B 

P,C,AS,L,-lst,0,,78 1900 

Pitts.  Ft.  W.  A  0.— Ist,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

<!h.8t,L.&P.— lst,con,5s,g. . .  1932 
Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  41*8,  g.,  "A    1942 

Bt  L.V.  AT. H.— Ist, 6b., 78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd,R.AI.Ext— l8t,4i*8,G.g,1941 
Peoria  A  Pek.  Union- 1st,  6s  .1921 

2d  mortg,,  41*8 1921 

Pitts.  Cleve,  A Tol,— Ist,  6a,..  1922 
Pitts.AL.F  ,— 2dg,58,"A".1928 

Pitta.  Mc.  iu  A  Y.— 1st  6s 1932 

Put*,  Painsv.  A  F.— lat,  5s.  ..1916 
Pitts.  Shen,  A  L.E.—l8t,g.,5s.  1940 

lat  oonsol.  5s 1943 

Pitts.  A  West— M.  5B,g,1891-1941 
Pitts.  Y'g8t'nAA,—l8t,58,oon,1927 
Rio  Grande  80.— Ist,  g.,  58...  1940 

8t  Jos.  AGr  Is.— 2dinc 1925 

Kan.  C.  A  Omaha— Ist,  58. .1927 

Bt  L.  A,  A  T.  H.— Term.  58. .1914 

Bellev.  A  So.  111.— Ist,  8s...  1896 

Bellev.  A  Car.- lat,  68 1923 

Chi.StL.APad,— l8t,gd,g.58l917 

Bt  Louis  So.— 1st,  gd.  g,  48.1931 

do  2d  Income  ,58.1931 

Oar.  A  Shawt— Ist  g.  48 1932 

Bt.  L,  A  B,  F,-2d  68,  g„  ol.  A.1906 

General  5a 1931 

1st,  trust,  gold  5s 1987 

Kau.  CityAS     1st,  6s,  g... 1916 

Pt.  8.  AV.  B.Bg.-lat  6S...1910 

Kansas  Midland— Ist,  48,  g,1937 

St  Paul  City  By,  con.  58,  g...l937 

Gold  5s,  guar 1937 

Bt  Paul  A  Duluth- l8t,58 1931 

2d  mortgage  5a 1917 

Bt  Paul  Minn  A  M.— 1st,  7s. .1909 

2d  mort,,  6e 1909 

Minneap.  Union- Ist  68 1922 

Mont  Ceu,— lat,  guar,,  68..  1937 

1st  guar.  g.  58 1937 

East  Minn.,  Ist  div.  Ist  53.1908 

WUmarASiouxP.- Ist,  g,5a,193!j 

San  Fran.  A  N.  P.— lat,  g.,  5t>.1919 

Sav.Fl.&West  -let,  con,g.63.193t 

Southern— Ala.  Cent,  Ist  tis. 1918 

Ati.  A  Char.- 1st,  pref.,  7b. .1897 

Income,  6s 1900 

Colum.  A  Green.— 1st,  5-6s.l916 
E.  T«nn.V.  A  Ga.— Divis.Ss  1930 
Bich.&  Dan.— Eq.  s.  f.  g.  5s. 1909 

Deben.  5s,  stamped 1927 

Vir'a  Mid.- Serial  eer.A,  68.1906 

Series  B,  6s 1911 

Series  0,68 1916 

Serlee  D,  4-58 1921 

Series  F,  58 1931 

Waah.O.  AW.— 1st  cur.gu.4s.l924 
Ter,  As'n  of  St  L.— Ist,  41*8,1939 

Ist,  con,  g.  58 1894-1944 

8t.L.Mer.Br.Term.,g.58,gu„1930 
Texas  A  New  Orleans- 

lst,7s 1905 

Baoiue  Division,  Ist,  68 1912 

Consol.  5B,g. 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  68.1905 
Third  Avenue  (N.Y).— Ist  5s,  1937 
T.AO.O.— Kan.AM.,  Mort  4s.l990 
T0I.P.AW.— lat  48,inc.fd,cou,  July 
Ulster  A  Del.— l8t,oon,,6,,58. 1928 

Union  Paclflo— iBt,  68 1896 

Ist  68 1897 

Ist  68 1899 

Collateral  Trust  6s 1908 

Collateral  Trust,  5s 1907 

KansaB  Paclflo— lat  6s,  g.  ..1895 


103 
123 


80 


86 
J05 


101 


61 


1151* 
1131* 


104 


1031* 


110 

•73 


30 


1041* 
102 


86 


Ist,  68,  g ^.....1896 

0.  Br.  y    P.-^F.C,  7s... 


1895 

Atch.  Col.  A  Pac— 1st,  68...  1905 

Atch.  J,  Co,  A  W,— lat  6a,. .1905 

U,  P,  Lin.  A  Col.— l8t,g,,  5a,  1918 

UUh  A  North.— Ist  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  lat,  7b 1909 

VaUey  B'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

Det.  A  Ohio,  Ext  1st,  5s,  g..l940 

Bt  L.K.C.AN,- StC.Bdge68.1908  • 
West  N.Y.A  Pa.,geu.g.  2-3-48.1943 

Income  5s 1943 

West  Va.  C.  A  Pitts,- 1st  68.1911  ' 
Wheei.AL.E.— 1st  5b,  gold. ..1926 

Extenaion  A  Imp,  g.,  5b 1930    1 

Wis.  Cent.  Income  58 1937  * I     »"• 


84 
II5I4 


Ask.. 


40 
110 


61>*^ 


105 


80 

89% 


35 


65 


20 
105 


85 


100 


108 


1171* 

il7' 

1011* 

I0514 


107 


98 


115 
90 
95 

78 
105 
104 


108 


95 
1071* 
120 


77 

ios'i* 

1031* 

105 

*95 


110 
111 

40 

321* 


•23 

98 

106 


115% 
98''8 


118 
125 

162" 
106i«^ 


102 


110 


100 


80 


12m 

82 

78 
1021* 


106 


1121* 


25 
100 


13        14iA 
■108      110 
98V 


•  No  price  Friday  j  these  are  the  latest  quotations  made  this  week.   For  illlscellaneoas  and  Vnltsted  Bonda—See  3d  p»ge  preoedioK. 
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RAILROAD    EARNINGS. 

The  following  table  ghowg  the  gross  earnings  of  United 
Btktea  nilroada  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  lateat  period  reported.  The  statement  includes  every 
«nUil  road^  from  which  reKular  weekly  or  monthly  returns 
eaa  be  obtained.  The  fint  two  columns  of  figures  give  the 
groM  eanings  for  the  latest  week  or  month,  and  the  last  two 
oolamna  the  earnings  for  the  calendar  year  from  January  t  to 
and  ncluding  such  latest  week  or  month. 

The  retunu  of  the  street  railways  are  not  included  in  this 
uMe,  but  are  brought  together  separately  on  a  subsequent  page. 

Lmlttt  arvMmnmtf  Jmn.  I  la  Lmlml  OmU. 


Altt.Ot.Hoatn. 
AlA.  Midland. 
Abt.  N.O.Tex.  A 

K.  OrLAH.B. 

Ala.*yiolub. 

▼toks.Sh.AP. 
AUafkaar  Val.. 

AaaAittor 

Arc  MMlMd... 
AMfe.T.*8.r« 
▲tlanteAChar. 
AlUMtaAW.  P. 

ima  t  rn-  T 

Atlantlo  *  Pae. 
Balt.ah0a.AA.ti. 

m.at>.wmnuBM 

WMMnlini 
IMal 

mtLMO.aooTw 

BSk*Haa?Bd« 
KTAAtUDtte, 
■MoUniElaT. 
BtuaWkAWan 
B— .Boeh-APiw 
BuflhloASiw 
■«r.aBaB.A 
1  AAt 


AprU 

lat  wkJ'ae 

Karoli 

Pao.  June. 

May 

May 

May 

AprU 

lat  wkj'ne 
Marah.. 
April... 
March.. 

AprU 

Ut  wkJ'ne 
ithwkMay 
Pebruarr.. 

March 

Aprtl 

January... 
January... 

AprU 

tat  WkJ'ne 

April 

March 

May 

aaaSraaa 
PebmaiT.. 
lat  wkj'na 

AprU 

ithwkMay 

April 

lat  WkJ'ne 
May. 
Aprl 
April 


.AOhlo... 

OhM.o.Aeo.ir.. 

Okie.  HOT  AQ.d 
Ohio.  A  Bast,  m 
Ohia.Ot.Waam. 
Chla.MlLAtlt.P. 
Ohle.*jrthw^. 
atfa.Pae.AM.1. 
^te.arkL*p.. 

OMaJHJ'JLAU. 


.1I.O.AT.P 

Porta  A  V 

OlaT.Oaa.A8o. 

ouan.chubaa.1. 
Pao.*  Basra. 
CL  Lor.*  Wheal. 
Ort.  Midland.... 
SLH.V.AT01. 

SLSaad'TAH. 
loaaALaka  . 

Cryatal 

Oaab'l'dVaUay. 
Dnv.  A  Bio  Or 
SwM.AKan.0. 
Itaa  M.  B.  A  W. 
ItaCLaaa^aABo. 
I>et.AMaoklnae 
PnlBthwKAttt. 
««laJoLABasl 
RriaT.... 
■aiaka  Spttacs. 
■faaa.AIad'pUa 
Braaa.  A  Blah.. 
graaav.  A  T.  H. 
MtsAhBra  ...«••■ 

wmtt*  f.utn 

Vla.Oaat.APea. 

rt.irthAi>eB.a 

rt.W.  A  Bio  Or. 

Oada.  A  Alt.  O. 

<i«or«laBB 

OeorslaAAla.. 

•a.0EiPlaAHo. 

eao.ao.APU.. 

•r.  Ban.  A  lad. 

CUi.R.APt.W 

rravaraeOtty. 

Mna.O.&AI 

TbVaUUaaa 

Onad  Trunk... 
aua.AOr.Tr. 
£a(OT.H.AM 
Cln.8aff.AMao 
ToLa.  AMusk. 

•tea*  Iforth'n- 

M.P.  M.  A  M 

faatefMlan.. 

JJontaaaOant. 

TDtatyatem. 

•aUAChleaco 


raakerirol    1896. 


April... 
Maieh. 


AptU 
Maroh 
lat  WkJ'ae 
May. 
April 
lat  WkJ'ne 
lat  wkJ'ue 
lat  WkJ'ne 

iprU 

IthwkMay 

May 

April 

lat  WkJ'ne 

May 

ithwkMay 

May 

May 

IthwkMay 
IthwkMay 

AprU 

lat  WkJ'ne 

May. 

May. 

lit  wkj'na 

May. .. 

March 

April. 

tat  WkJ'ne 

ithwkMay 

May 

lat  WkJ'ne 

AprU 

ithwkMay 

May. 

April.. 

Marsh 

Ut  WkJ'ne 

ithwkMay 

lat  WkJ'ne 

AprU 

ithwkMay 

ithwkMay 

Maroh 

May.  . 

AprU. 

ithwkMay; 

IthwkMayi 

Apill I 

Slay I 

IthwkMayi 
IthwkMay 
ithwkMay 
ithwkMay: 
ithwkMay 
Ut  wkJ'ne 
Ut  WkJ'ne 
U>.  WkJ'ne 
Ut  WkJ'ne 
Ut  wkJ'na 

May 

M»jr 

.May. 


• 

li,738 
25.317 
i7,013 

97.143 

82.999 

45,230 

193,124 

20,039 

7,li7 

2.203." 

128,8»7 

35.186 

9,644 

98,627 

8.1»7 

19.614 

35.053 

1.385377 

443,068 

1366.416 

108.472 

68.340 

1.S52 

1.67> 

RiiLW 

•3,412 

74,338 

40,408 

11>«,S8S 

7'J.1 18 

408.00O 

2.317 

321,681 

947.807 

953,160 

\463 

56,387 

168,801 

179,201 

a.511,758 

70.338 

81,615 

5»0,772 

2.440,686 

15,344 

1,201,242 

606,'J7S 

28,026 

5.145 

18335 

263.105 

22.188 

2'J,436 

370.191 

136,105 

31,306 

166,018 

186313 

10,418 

1,300 

1.146 

64,780 

139.'J0U 

2.706 

31.165 

20.025 

44304 

77,791 

96,5'-9 

1,389300 

5,180 

4,819 

2,141 

18,544 

600,137 

63,229 

50,076 

72336 

16,502 

809 

35,629 

19,097 

49,743 

703«>7 

42,J22 

0.403 

1, 000 

2.116 

04,*47O 

339.^27 

5!4,U40 

1U,449 

2.728 

1,373 


,370  2330, 


1,120,44.^ 
143,862 
166,371 

May 1.430378 

.Mar Z.ifi; 


1890. 

• 
11.181 
24,049 
38301 

95301 

35.746 

38379 

206,955 

17.728 

8331 

1,891 

130.806 

82,811 

14.454 

123.744 

3,381 

19375 

S5.ess 

1.338319 

469.316 

1.737392 

112.514 

70,909 

1,784 

1332 

AT  LIST. 

32,248 

61,117 

31.510 

105,523 

66,526 

35*i.0OU 

'J.Oll 

331,946 

1.019,401 

1,014.879 

3,888 

51,448 

179,906 

194.595 


2,477309  10,410^921 


77,799 

68,189 

538,365 

2.138306 

81,180 

1.167313 

466,848 

28,486 

5,259 

14,407 

373,813 

21, 10.^ 

14,791 

393,:i>J4 

149,441 

82,226 

104.192 

184.843 

8,113 

1300 

893 

60,045 

139,200 

2,141 

38,155 

20,359 

23303 

67.846 

91313 

23M.060 

5.461 

5,324 

3,070 

20,624 

075,838 

68,918 

64,301 

48,061 

36338 

700 

28.010 

12,515 

01395 

67,193 

48,-234 

12385 

1.428 

3,828 

66.175 

832,8141 

56,649 

18,895 

2,426 

1,530 

1,002,008 
101355 
12IA38 

1.231,301 
3,135 


1896, 


1895, 


« 

61,19S 
580,048 
166,044 

530,3 '8 
214.074 
214,615 
754385 
477.487 
28,532 
9,171,549 
385,0-.<6 
172,614 
235,307 

13,440 
08331 

113389 
1380377 

443.068 

2,564i.V>i 

237,512 

5,536 

8,888 

96322 
1335,663 

1,760,827 

'20i.8SS 

7,860362 

19,126 

1,74'4391 

3,71'i,073 

2,689,889 

17,710 

177,73? 

1300.187 

9S8347 


1.66030S 

1,974310 
13389336 

9388.B71 
394,009 

03383M 

3,260308 

626.363 

-23,781 

281339 

1349.169 
109,076 
263,149 

0,150.677 
578.243 
564,602 
7773etO 

1,025,397 

310313 

4300 

3338 

249.649 

3,937378 
43,054 
177.166 
442,295 
175,042 
793,170 
543,345 

9,388,866 

14.578 

123,339 

40,492 

465,632 

2,276,147 

1,124,648 

927,724 

215,776 

135,243 

3,415 

608,654 

209,194 

286,808 

356,304 

806,644 

174,941 

18,319 

52,556 

1,052,458 

7370,667 


• 

67.500 
60(i,22:i 
122,620 

521,322 
300,148 
■207,193 
745,923 
434,364 
23363 
8,963,583 
374,519 
150,578 
330,037 

"6,873 

48,869 

107,979 

1,339,219 

469,216 

2,63i',807 

244,357 

5.110 

6,654 

76.862 
1,215,300 

1,441,895 

194,089 

6,401,371 

13,880 

1,494385 

8,700.417 

3,637,829 

11.078 

153.263 

3,99%  251 

908,084 

9,060,184 

1,030.451 

1,424.017 

10314.77S 

8.174,141 

301,469 

5,638.367 

1,897,337 

679374 

24,203 

231,098 

1,363,392 

98,dT!4 

341.039 

6,413,465 

060,427 

486330 

603,193 

870367 

393,100 

6,300 

3,280 

230,769 

2,746,123 

34,412 

122,364 

469,31:3 

93304 

718.290 

456,970 

8,802,710 

14,4U/4 

120,085 

40,563 

423,175 

•2,155.945 

1,015,170 

867,832 

261,985 

149,373 

2,461 

495,996 

179374 

244,650 

320.6 1.''> 

810.!)08 

177,370 

18,181 

49,;)72 

1,055.831 

7,260,391 


4,983,000 
600361 
775,191 

6,373,107 
111.388 


4,169,194 
438306 
603,478 

0,180,078 
17.'252 


BOAJ>S. 


Hoo8.Tun.AWli. 
Hon8.ATex.Cen. 
Homest'nAShen 
minols  Central. 
Ind.  Deo.AWeat. 
Ind.  HI.  A  Iowa. 
In.A  Ot.Morth'D 
:interoo.  (Mex.) 
lowaOentrai.... 
Iron  BaUway... 
Jaok.T.AK.  W. 
KanawhaA  Mlob 
K.O.P.SoottAM. 
B:.0.  Mem.ABir. 
KaD.C.  N.W.... 
Kan.C.ABeat. 
K.C.Fltt«.&0.. 
Kan.C.  Sub.  Belt 
Keokuk  A  West. 
U£rtoAU.A8o. 
U  Brie  A  West.. 
Lehigh  A  Hud.. 
Lax'gton  AEast. 

Long  Island. 

Loa.  Ang.Term. 
Lonl8.ET.ASt.L. 
LonlsT.ANashv. 
Lonla.N.A.AOi. 
Lob.  St  L.  A  Tex. 
MaoonA  Btrui.. 
ManlstlQue. . . . . . 

MemphlsAOhaa 
IMexioanOent.. 
Mexican  Inter*!. 
:Mex.  National. 
Mex.Noru>ene.. 
IMexloan  B' way : 
80 


Latat  Gross  XaminffS. 


Week  or  Mo 


tp.ASt.L. 

BI.et.P.A8.8t.M. 

Ho.  Kan.  A  Tex. 

Mo.PacAIroDM 
Oentrtkl  Br' oh. 
Total 

MobUe  A  Blrm. . 

Mobile  A  Ohio.. 

Mont.AMex.OU. 

Naah.Oh.A  at.  U 

Nevada  General. 

Nev.CyNar.Uge 

N.  Jersey  A  N.Y. 

N.T.aAH.B.. 

N.T.Ont.AW.. 

M.Y.Susq.AW.. 

NortoUAWeat. 

Northe'm  (Oa.i. 

North'n  Central 

North'n  PaoUtc. 

Ooonee  A  Weat. 

OhloBlvar 

OhloBlv.ACha* 

Ohio  Southern. 

Oregon  Imp.  Co. 

Paomu  Mall.... 

Pennayivania.^ 

PaorUDeo.AKv 

PetersbnrK 

Phlla.  A  Erta... 

PhUa.ABead'f(. 
Coal  Air.  Co... 
Total  both  Co* 

Fh.Bead4AN.E. 

Pltta.C.C.ASt.L. 

Pitta.  Mar.  A  Ch. 

Pltt3hen.AL.B. 

Pltttb.  A  West- 
Pitts.  CI.  ATOi 
Pitta.  Pa.  A  P. 
Total  system.. 

PlU.TonnK.AA. 

aalnoTO.AK.C. 

Bloh.Pr'kab.AP. 

B>oh.APeter«b. 

BloOr.Bontn'n 

Bio  Or.  Weat' n. 

BaC'TosoolaAH 

8a((.VaLA8t.L. 

8rL.A.AT.  H 

StJkBaa'etAao. 

StUASan  Fran. 

et.L.8oathw'm. 

SUPaolADul'tl) 

Baa  Ant.A  A.P. 

8.Fran.AN.Pao. 

Sav.Fia.  A  West. 

Stier.Hnrev.A8o 

BU.  Spa.  O.  A  O. 

SUverton 

bO.UavenA  East 

ao.  Paoina  Oo.- 
QaLHar.Aa.A 
I«nla'aWeat.. 
Mtornn'aLAT. 
B.Y^.AMex 
Tex.  AN.  on. 
Atlantic  ays.d. 
Paolflo  syatem 
Total  of  all. e 
80.  Pao.  of  Cal 
8o.Pao.or  Ariz 
So.Pao.ofN.M 
Northeiru  Ry.. 

Soatliern  Ky... 

Spok.  K'ls&Nor. 

Stateii  Isl.  R.  T. 

StonyUl.ACMt.. 

Summit  Brauub. 
Lyk.  Val.  Uoal 
Tot'lbotbOo'r 

Tazaa  Central.. 

VezasAPaoino. 

Taz.8.ValANW 
BoLAOhloCent 
Col. P.  A  West.. 
C01.8t.L.AK.O 
Olater  A  Del 


March 

Maroh 

May 

May 

3d  wk  May 

AprU 

Tst  wkJ'ne 
Wk  May23 
l8t  WkJ'ne 

May 

April 

l9t  wkJ'no 
ithwkMay 
IthwkMay 

May 

May 

ItbwkMay 

Ut  wkJ'iu' 

ithwk.May 

May. 

lat  WkJ'ne 

May 

AprU 

May 

April 

IthwkMay 

1st  WkJ'ne 

Ut  WkJ'ne 

May. 

April 

May. 

3d  wk  May 

Ut  wkJ'uc 

April.... 

l8t  WkJ'ne 

April 

wit  MaT23 
3d  wk  May 
l8t  WkJ'ne 
ithwk.May 
Ut  wkJ'iio 
l8t  wkJ'ue 
l8t  wkJ'uu 
1st  WkJ'ne 
ist  WkJ'ne 

May 

May 

May 

Maroh 

Maroh 

Maroh 

May 

1st  WkJ'no 

AprU.... 

lat  WkJ'ne 

Maroh... 

April.... 

let  WkJ'ne 

April 

lat  WkJ'ne 

April. 

l8t  WkJ'ne 

April 

April 

April 

l3t  WkJ'ne 

April 

April 

April 

April 

Apiil 

March 

Aprtl 

May 

4thwkMay 
lat  WkJ'ne 
iHt  WkJ'ne 
1st  WkJ'ne 
l8t  WkJ'ne 
AnrU.. 
May... 
April.. 
April.. 
Ist  WkJ'ne 
l8t  WkJ'ue 

May 

Maroh... 
1th  wkMar 
Match. 
April., 
lat  WkJ'ne 

May 

AprU 

April 

March 

May 

March 

January... 
May 

Maroh 

Maroh 

Maroh 

March 

March 

March 

Maroh 

AprU 

March 

Maroh 

Maroh 

March 

1st  WkJ'no 
.March 

March 

March..  J. 

April 

April 

April 

.March.... 
iBt  WkJ'ne 
April. 
Ut  WkJ'ue 
ItbwkMay 
Ut  WkJ'ue 
M»reli 


1896. 


Jan.  1  to  Latest  Dots, 


1895. 


1.853 

239,503 

8,800 

1,587,126  1 

8,758 

65,066 

47,202 

49,300 

29,350 

3,769 

29,550 

7.405 

86,894 

23,070 

20,384 

316 

13,253 

10.280 

9.709 

3.806 

67.411 

36.694 

19.381 

351,541 

7,414 

87.546 

386.525 

61,753 

38,264 

2,517 

10,515 

16,728 

169,556 

239,498 

83,010 

59,061 

56,484 

8,775 

37,783 

87,608 

168,988 

359,000 

13,000 

372,000 

4,406 

314339 

88,682 

392,809 

2.009 

7,153 


3,704,680 

76,289 

170,012 

330,775 

5,463 

493,819 

319,688 

2,399 

21,622 

11399 

16,497 

281,501 

317,889 

5,132.272 

14.348 

53.373 

345.72^ 

1,591,508 

1,403,963 

2,995.471 

57,717 

1,202,801 

3.355 

20,582 

31.870 

13,182 

10.653 

65,705 

120,173 

23.469 

05,820 

31,260 

8,868 

37,800 

8,013 

8391 

34,920 

4,879 

448,424 

73300 

109.330 

153,152 

05,455 

279,002 

28,335 

17,701 

6,300 

1,536 

393,519 

77,401 

395,672 

13,174 

107.550 

998,903 

2,503.420 

3,719,571 

831,597 

204,327 

99,823 

153,844 

303,650 

29,285 

67,080 

1,183 

82,693 

77  390 

160,083 

18,262 

88.059 

1,984 

30,562 

21,35s 

39.888 

26,123 


1,720 

287,160 

6,603 

,651,832 

9,520 

65,071 

61,169 

50,340 

28,259 

4,458 

32,761 

9,394 

105,295 

26,092 

19,332 

406 

13,152 

7,156 

7,584 

6,361 

64,6  3 

41,290 

17,007 

361,875 

15,992 

41,700 

345,320 

58,892 

32,838 

5,616 

15,570 

19,731 

169,197 

218,601 

77,150 

58,918 

69,430 

10,155 

37,826 

60,280 

188.589 

386,000 

9,000 

395,000 

4,329 

291,670 

101,746 

388,066 

1,969 

7,606 


1896. 


3,608,066 

67.208 

173,500 

142.345 

5,752 

510,602 

810,758 

2,245 

20,610 

15.1-20 

8.929 

254,776 

385,381 

5,205.472 

16,377 

46,907 

313,723 

1,649,030 

1,673,155 

3,322,1»5 

59,951 

1,186,307 

3.278 

19,908 

41,767 

19,159 

9,629 

70.555 

99,665 

19,195 

59,112 

28.371 

7,410 

41,500 

9,316 

7,103 

33,050 

2.479 

487.732 

79,100 

117,792 

160,975 

59,097 

278,541 

21,072 

17,518 

1,604 

1,414 

403.676 
96,613 

014,374 
18,260 

142.179 
1,196,892 
2,564,171 
3,910,852 

862,350 

2-^5,524 
97,805 

127,147 

311,724 

16,130 

78,118 

1,126 

113,047 
31.514 

144,501 
19,648 

105.609 
3.319 
18,599 
26.635 
31,807 
24.973 


S 

9,373 

721,778 

51,800 

8,194,43S 

175,145 

283,199 

1,246,215 

906,016 

801,176 

20,503 

119,482 

201,151 

1 ,750,638 

455.933 

105,415 

1,645 

217,900 

120,874 

164,820 

26,770 

1.474,217 

164,272 

69.070 

1,277,063 

31,370 

607,931 

8.378,653 

1,308,748 

181,460 

20,295 

52,937 

481,640 

4,267,762 

981.965 

2,067.949 

286,730 

1,25S,014 

206,530 

769,972 

1,318,139 

4,608,787 

8,930,000 

'291.000 

9,224,000 

1,466',620 

474,749 

2,053,788 

5,697 

21,381 

73,497 

17,401,439 

1,440,144 

658,943 

4,890.174 

18,423 

1,962,763 

6.553,871 

U.'291 

404.310 

66.977 

324,913 

1.030,855 

1,317,217 

20,0-26,109 

361,153 

194,812 

1.157,112 

6,224,869 

6,365,503 

12,690,372 

158,299 

4,825,661 

17.240 

246,906 

683,830 

336,732 

123,121 

1,157,789 

359,258 

123,115 

237,025 

114,480 

186,496 

936.662 

40,625 

21,685 

322,108 

13.156 

1,939,764 

1,928,190 

500,400 

550,821 

202,433 

867.781 

108,970 

48,193 

6,300 

6,719 

1,253,952 

250.229 

1,306.257 

42,545 

335,951 

3,229.526 

7,351,290 

15,100,926 

2,400,738 

642,321 

309,785 

464,391 

7,708,968 

81,068 

203,474 

3,290 

325,532 

303.740 

629,278 

60,851 

2,546,038 

10,056 

752  189 

400  568 

831,938 

'    72.946 


1895. 


$ 

7,882 

874,506 

39,018 

7,720,060 

168,743 

273,166 

1,365,224 

968,462 

637,916 

21,530 

192,882 

182,947 

1,745,894 

397,920 

93,342 

2,161 

210,595 

91,099 

129,365 

32,902 

1,471,669 

183,625 

59,719 

1,309,401 

62,784 

549,425 

7,887,119 

1,242,402 

157,537 

24,633 

55,156 

395,511 

4,028,476 

854,108 

1,875,993 

207,126 

1,425,495 

191,245 

717,373 

901,728 

4,549,877 

9,076,688 

233,583 

9,310,271 

1,313,433 

532,530 

1,893,563 

6,408 

19,835 

71,303 

16,894,113 

1,445,072 

724,157 

3,896,105 

14.411 

1.998,137 

6,135,763 

7,359 

293,077 

59,527 

302,194 

1,004,221 

1,458,194 

19,436.809 

382,500 

168.270 

1,094,414 

6,348,713 

7.190,130 

13,538  842 

163,136 

4,553,512 

16,994 

209,733 

638,079 

338,706 

114,105 

1,107,603 

365,800 

97,408 

221,641 

103.534 

152,339 

885,715 

45,182 

19,427 

322,991 

8,413 

1,837,800 

2,045,353 

480.-298 

624,043 

203,779 

853,711 

136,899 

42,730 

1,604 

5,493 

1,124,795 

301,377 

1,617,258 

54,747 

412,325 

3,592,523 

7,OL0246 

15.452,487 

2,285,113 

618,280 

269.489 

4'23.303 

7,384.155 

49,305 

204,537 

3,470 

397,626 

254,807 

652,433 

62,838 

3,786,252 

14.499 

010.039 

386,668 

704,830 

06  878 


1082 


IHE    CHRONICLE. 


[Vol,  LZU. 


KOADS 


Ubiod  Paelno- 
Un.  Pac.  RR. 
Or.8.L.*O.H. 
8tJo*.Aad.I* 
KkD.C.AOm 
Tot.H.J.AQ.1. 

Cent.  Br 0 

A.ob.Col.&P. ) 

*oh..I.C.*W( 

Oeo.Br.AL'dL. 

Or'd  total  V 

1J.Fm>.D.4(0... 

Wabash  .... 

Waoo*Nonhw 

WMt  Jersey 

W.V.Cen.APltto 
WMtVa.<)kPltt«.j 
Western  of  Aia..| 
West.  Maryland 
We*t.M.Y.  APa 
Wkael.  &  L.  Erie 
Wisconsin  C«nt. 
WrtghMT.ATen  ' 


Latt»t  Orott  Mamtngt 


WuttorMo      1890. 


Uaroh.. 
March. . 
March.. 
March.. 
IthwkMay 
1st  wkJ'nc 

March.. 


March.. 
March.. 
April... 
1st  wkj'no 

March 

AprU 

May 

Match 

April 

December. 
3d  wk  May 
Ist  wkj'iie 
4tliwkMay 
April 


• 

1,071,907 

409,163 

47,»86 

6,443 

I2.O0O 

13,000 

84.169 


1895. 


* 

1.075,673 

354.833 

50.634 

5.916 

11,500 

9,000 

25.409 


62.643 
1.695,947  1, 

239,3  i6| 

228.326 
20.628 

124.394 
97,B65; 
29  414 
38.389 
98,7371 
57,100 
26,387, 

120,116! 
6.243 


51,278 

,639.619 

310,258 

227,6Ht> 

15,972 

117.167 

88.658 

30.119 

35,810 

92,354 

58,400 

17,09- 

134,076 

7,627 


Jan.  1  to  Lalut  Dau. 


1896. 

S 
2,934,703 
1,159,446 
144,082 

22.16 
250,137 
297,338 

72,378 

168,935 

4,758.62t  i 

921.45:s 

5,078,019 

60,638 

413  804 

472,375 

83, '56 

179,359 

1,298,187 

1,025,319 

559,411 

l,t0d.852 

33,95a 


1895. 


I 


9 
2,986,437 
992,159 
111.193 
18,157 
2«0,122 
233,934 

68,006 

136,402 

4,577..'il4 

87i).066 

4,940.566 

59,745 

390,5'  1 

403,32V 

74  2S8 

150,425 

1,248,4.'53 

1,122,4H2 

500  080 

1,511,640 

25,126 


itK  week  of  May. 

Orand  Rapids  A  Indiana 
Cincinnati  R.  Si  Ft.  W.. 

TraversH  City 

MiiHk.  (tr.  Kap,  ,&  Ind  . 

Kan.  City  irt.  8.  A  Mem. 

Kan.  City  Mem.  &  Blrm.. 

Keokuk  &  W«at«rn 

Mo.  Kansas&Texas 

PIttsb.  Shen.  &  L.  Erie.. 

R'o  Granfle  Ronthern..  , 

Rio  Orande  Wftsteru 

Rt.  Josenh  A  Od.  r«land. 

To'eiio  Peorta  A  Wcsf'n.. 

1  ol.  8t.  L.  A  Kan.  City.  . 

Wisconsin  Central 


1896. 


Total  (73  roads) 

Het  deorease  (2-42  p.  o.). 


$ 

4.(,222 

9,493 

1.009 

2.146 

86.891 

23.070 

9.769 

242,427 

20  58  21 

1-2.4791 

75.700 

12.000 

2l,35H 

55.3n7 

120.116 


1895 


9 

4«.23' 

12.685 

1.428 

3, -'28 

105,295 

26,09.' 

7,584 

270.425 

19.901- 

10.48'* 

75.4  0 

11. .50  I 

28.635 

57.45- 

134,07." 


2,185 


8.255,748    8,460,834 


674 

1,993 

25«. 

50i 


Inertait      Dtc"^  nt. 


6,012 
3,1H2 
419 
1,682 
18.401 
3.022 


336.144 


27,998 


6.i77 

2.160 

13,959 


540,230 
205.086 


*  Figures  given  do  not  luolade  Oregon  Ry.  A  Nav.,  Un.  Pao.  Denver* 
SoU,  Denver  Leadvllle  A  Gunnison,  Montana  Union  and  Leavenworth 
lopMa  A  Sonth western.  uTheseUgiires  Include  results  on  eased  linen. 

t  Includes  earnings  from  ferries,  etc,  not  given  separately,  t  Mexi- 
can onrrenoT.  f  Inolndes  only  half  of  Imes  In  which  Union  Faolno  has 
a  half  interest. 

d  Includes  operations  of  the  Chic.  Burlington  A  Northern  in  both 
years. 

i  Covers  results  for  lines  directly  operated  east  of  Pittsburg. 

e  Includes  results  on  aflillated  lines. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ingg  m  the  foregoing  are  separately  Bummed  up  as  follows: 

For  the  first  week  of  June  our  preliminary  statement 
eoTets  o2  roads,  and  shows  4'22  per  cent  gain  in  the  aggregate 
oyer  the  same  week  last  year. 


Net  Earnlnsrs  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Stbam  railroads  reported  thi« 
week.  A  full  detailed  statement,  iacludiag  all  roads  fr jm 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kiad  will 
be  found  in  the  Chboniclk  of  May  23,  1898.  The  next  wil 
appear  in  the  issue  of  June  30,  1396. 


, Grose  Earnings. 


i-ge. 


1895. 


Net  Earnmi^s. 


1>(  \eeek  of  June. 


Alabama  Gt.  Southern. .. 

Ann  Arbor 

Atlantic  A  Danville 

Bait.  A  Ohio  Bouthwest 
Buffalo  Rooh.  A  Plttsb'g. 

Canadian  PaclHo 

Chesapeake  A  Ohio 

OhlaagoA  East.  Illinois. 
Oblcago  Great  Western. . 
ChioafO  MUw.  A  8t.  Paul. 
Chic.  A  West  Michigan... 
Olev.  L,orain  A  Wheel'g.. 
Col.  Sandusky  A  Ilock'g. 
Denver  A  Rlo  Grande.... 
Detroit  Lang'K  A  North's 
Bvansv.  A  Indianapolis.. 
£vanBV.  A  lerre  Haute. . 
ttranii  TrunE  of  Canaaa. 

Chic.  A  Gr.  Trunk 

Det.  Gr.  Haven  A  Mil.. 

CIn.  Bag.  A  Mackina  c. . . 

Tol.  Bag.  A  Musliegon. 
Intern'l  A  Qt.  Morth'n ... 

Iowa  Central 

Kanawha  A  Michigan.... 

Kan.  City  8uh.  Belt 

Lake  Erie  A  Western 

Louisville  A  Nashville... 
Louisville  M.  A.  A  Chio.. 

Mexican  Central 

Mexican  National 

Minneapolis  A  Bt.  Louis. 

Ho.  Kansas  A  Texas 

Ho.  PaolUc  A  Iron  Mt. . . . 

Central  Branch 

Mobile  A  Bimunsham... 
■ew  York  Ont.  A  Wesi'n. 

Norfolk  A  Western 

northern  PaolUo 

Ohio  River 

Ohio  Houtheru 

Peoria  Dec.  A  Evansv... 

Pittsburi;  A  Western 

Bio  Grande  Southern 

Bio  Grande  Western 

8t.  Louis  Southwestern. 

Southern  Railway ... 

Texas  A  Paciho 

Toledo  A  Ohio  Central... 
Tol.  8t.  L.  A  Kan.  City.. 

Wabash. 

WtaeeUng  A  Lake  Erie... 

Total  '52  roads) 

get  increase  (4-22  p.  o.). 


1896 

«~ 
25.317 
20,039 
9.644 

108.472 
74.333 

403.000 

163,851 
70,329 
81,bl5 

580,772 
28.02D 
31.30S 
15,418 

139,200 

20,025 

4,819 

18.544 

339,227 

58,040 

16,449 

2,728 

1.373 

47,202 

29,350 

7.405 

10.280 

67,411 

386.525 
61,753 

169.556 
SS.OlC 
37,783 

168.968 

359,000 

13.000 

4.406 

76.289 

230.778 

319,688 
21.622 
16,497 
14,34e 
55,708 
8,868 
37,800 
73,300 

303,555 
88,05? 
30,562 
39.888 

228.32»i 
26.387 

5,231,847 


1896. 

if 

24,049 
17.728 
14.454 

112,514 
61,117 

358  .OOC 

179.906 
77.799 
68,189 

638,365 

28,486 

22,226 

8.113 

129,200 

20,359 

5,324 

20.624 

332,881 

56,649 

18,895 

2,426 

1.536 

61,169 

28,259 

9,394 

7,156 

64,663 

345,320 
58.892 

169,197 
77,155 
37,326 

188,.589 

386,000 

9,000 

4.329 

67.20- 

142,345 

310,75f 
20,610 
8,929 
16,377 
70.555 
7.410 
41,500 
79,100 

81 1,724 

105,669 
18,599 
31.807 

227.668 
17,094 

6,022,64! 


Increase.     Decrease 


9 

1,268 
2,81 


13,210 
46,000 


13.426 
42.40; 


9,082 

7,305 

10,000 


6,346 
1,391 


302 


1,091 

"3'.124 

2.748 

41.205 

2,861 

359 

6,855 

457 


4,000 

9.081 
88,430 
8.930 
1.012 
7,568 


1.458 


11.963 

8,081 

6»(< 

9,293 

36i<.305 
212,205 


4,810 
4,042 


11,055 
7,470 


460 


334 

505 
2,080 


2.446 


163 
13,967 


1,989 


19,621 
27,000 


2,029 
14,350 


3,700 

6,«00 

8.109 

17,610 


148,100 


For  the    fourth  week  of  May  our  final  statement  covers 
78  roads,  and  shows  !'43  per  nent  loss  in  the  aggregate. 


4/A  iree/c  of  May. 


Prevny  reported  (48  r'dsl 
Aiaaama  Gt.  Southern. 

Atlantic  A  PaciUc 

BnrL  Ced.  Rao.  A  Noith. 
Ohio.  Peorta  A  St.  Louis. 
Ohloago  A  West  Miohigao 
Oleve.  Canton  A  Soutb'n 
Olev.  Oln.  Chlo.  A  St.  L.. 
Ool.  Baodoaky  A  Hock'g. 
D»s  Molnrs  A  Kan.  City. 
Detroit  Lans'e  A  North'u 
Dniath  So.  Shore  A  Atl.. 
Bvansvilie  A  Richmond., 
flint  A  Pere  Marqoene. 
rla.  Cent.  A  Peninsular. . 
Gporrla 


1896. 

S 

6,561,061 

37.959 

fi8,627 

118,>tS3 

15,344 

31,143 

22.436 

370.191 

18,024 

2.708 

25.034 

77.791 

2.141 

6J,229 

50,976 

2.5.639 


1895. 


Increase,     Decrease, 


9 

3.648.649 

37.135,' 

123.744! 

105.523' 

21.1801 

39,637] 

14.791 1 

393,384' 

11,831| 

2.1411 

2H,642 

67.846 

3.070 

68.918 

54.301 

28.910' 


9 

291,008 
824 


13,360 


7.646 

"6,198 
567 


9,945 


e 

378,596 

'25'.!  "17 

"5.836 
8.644 

23.193 


3,608 

"'929 
5,689 
3,  <25 
3.2s  1 


113,084 

471,709 

1.313.817 

294.336 

503.205 

2,02tj,?30 

5,3  i  1, 995 

18,789 
274,7.J3 
1,149,419 
147,653 
5i6,576 
45.304 
138,866 

154,1:<4 

499,000 

97,9  ti 

358,33i 

155,95  > 

863,311 

63,022 

253,423 

710,473 

1,460,4S4 

6.06^,2  i3 


Roads. 
Alabama  Gt  South. aApr. 

Jan.  1  to  Apr.  30..., 

July  1  to  Apr.  30 

Atlantic  A  Paoldc Apr. 

Bait.  A  Ohio  Bouthw. Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Bell.  Zonesv.  A  Cin.— 

Jan.  1  to  Mar.  31.... 
Burl.  Ced.  R.  A  No. a..  Apr. 

Jan.  1  to  Apr.  30 

Ohio.  AW.  Mich Apr. 

Jan.  1  to  Apr.  30.  .. 
Oln.  Jack,  A  Mack.  b..  Apr. 

Jan.  1  to  Apr.  30 

Colorado  Midland Apr. 

Jan.  1  to  Apr.  30 

Det.  Lans.  A  Nor.a..Apr. 

Jan.  1  to  Apr.  30.... 

Edison  El.  II.  Co. ,  N.  Y. .  May 

Jan.  1  to  May  31..., 
Ga.  South.  A  Fla..  b.Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
nilnois  Central    a... Apr, 

Jan.  1  to  Apr.  ;i0 

July  1  to  Apr.  30. ...17,87^,524  15,Srf6.234 
Laclede  Oa»-L.  Co May 

Jan.  1  to  May  31 

Lehigh  Valley  In  N.  Y.- 
Jan. 1  to  Mar.  31 

LoulBV.N.  A.  A  C.a..Apr. 

Jan.  1  to  Apr.  30.... 

July  I  to  Apr.  30 

Mexican  National....  Apr. 

Jan.  I  to  Apr.  30 

Mexican  Northern. .  .Apr, 

Jan.  1  to  Apr.  30 

Mexican  Telephone. .Mar. 

Jan.  1  to  Mar.  31.... 
Minn.  A  St.  Louis Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Ohio  River,  b Apr. 

Jan.  1  to  Apr.  80 

Oregon  Imp.  Co.  a Apr. 

Jan.  1  to  Apr.  30 

Dec.  1  to  Apr.  30 

PblladelphlaABrieb.  Apr. 

Jan.  1  to  Apr.  30 

Un.  P.D.AGulf.b....Apr. 

Jan.  1  to  Apr.  30.... 

West  Va.  Cent.  A  P  ..May 

Jan.  1  to  May  31 

July  1  to  May  31 

W.  Virginia  A  PIttsb. Mar. 

Jan.  1  to  Mar.  31 


102.712 

44R.863 

1.410,452 

313,067 

490,293 

1.994,uf6 

5,443,318 

14,959 

295,408 

1,444.770 

124,897 

4-!9,902 

57.134 
226.607 
164,941 
61 1.96  i 

96,825 
334.321 
169,167 
916.837 

65.280 

285.917 

729.821 

1.52'<,017 

6.>107.312 


1,101.246 

279,150 

997,972 

2,747,9  77 

333.375 

1,621.34  > 

59,061 

286,730 

10.399 

29.715 

138,040 

591,719 

1,725,741 

81.666 

303,080 

281,501 

1,030,355 

1,271,182 

34^.727 

1,157.112 

239,306 

921.455 

97.6'i5 

472,374 

1.089,328 

29.414 

85,156 


947,959 
264.969 
9)4,aos 

2,523.910 
367.933 

1,144,178 

58,943 

207,126 

9,046 

26,893 

143.658 

522.313 

1,516,365 

61.526 

208,46) 

254,776 

1.004,221 

1,231,417 
313.723 

1.094.414 
210,253 
879,066 

88.658 

403.327 

957,787 

30,119 

74,258 


1896 

9.516 

97.651 

476.402 

64.422 

132,755 

566,372 

1,836,466 

def.753 

68,992 

502,573 

2.5,063 

74,782 

6,391 

21,300 

61,235 

172,491 

17.077 

50,270 

77,752 

477,121 

241 

72,906 

259.334 

383.383 

1.9 19. 1 12 

6.004.372 

48.623 

315.112 

256.309 

102.549 

274.3d  I 

926,606 

*  169.900 

•723.743 

31.364 

148.547 

4.961 

12,959 

35,880 

206,385 

717,283 

25,886 

93,714 

27,805 

60,906 

46.393 

130,024 

263,275 

31,763 

164,193 

30,187 

154,044 

373,269 

15.594 

45,010 


1895. 

17.614 
119,378 
455.36  < 
27,687 
176,489 
722.033 
2.004.943 

506 
72. -99 
343.946 
33.559 
76.821 
4.32  2 
18,778 

43,718 

155,525 

23.133 

61.052 

75,146 

417,729 

13.629 

53,971 

187.887 

426,933 

1.912.035 

4.779.594 

53,580 

349,173 

237,012 

88,395 

230,575 

780,159 

'*I63,640 

*638.186 

30.255 

110,329 

3,383 

11,982 

45,708 

200,625 

655,826 

19,933 

70,923 

27,854 

71,645 

93,538 

100,717 

234,036 

29,813 

169,966 

23,950 

142,623 

326.119 

16.986 

38,372 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  Defore  deducting  taxes. 

*  Deducting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  in  April  was 
$94,424,  against  $88,73o  last  year,  and  from  January  1  to  April  30 
$417,43'<,  against  $325,528.  This  is  the  result  in  Mexican  dollars 
treated  (acoordlug  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  all  depreci- 
ation beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

f-Inler'l,  rentals,  **.-.  ^Bat.  of  Set  Sam'  -> 


Roaas. 
Ohio.  A  West  Mich...  Apr. 

Jan.  1  to  Apr.  30.... 
Det.  Laos.  A  Nor Apr. 

Jan.  1  to  Apr.  30 

Louis V.  N.  A.  A  Ch...Apr. 

July  1  to  Aiir.  30 


1896.  1895.              1896.           1895. 

ffi  jO                                              U>                                               ID 

33.671  33.137     def. 3,603                422 

135,258  131.666  def.60,476  def.62,845 

116,251  29,346               828     def.6.713 

106.299  119.820  def.56.029  def.58,768 

84.921  36,^96          17,625            1,999 

845,805  830,556          80,801  def.60.397 


t  These  are  charges  on  the  new  baeis  as  they  stand  after  reorganiza- 
tion. 
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. AprU. . 

NOR.  PACIFIO-         1896.  1895. 

Orou  eaniliixa....$l,2l«4.493    tl.3U7,734 
Opent'K  expeoses.      909,o61  848,820 


'uly  1  lo  A.pr.  30.- 


HeteamlDits... 
MlMeUan.  Inoome. 


Ck'g*preccd.X<l  3(.* 


d«r.«l34.234 
Other  ehmnte^ 3ul  ,467 


9S74.83t 
77,177 

t4A2.009 
57«.«43 


•158,914 
18^,730 

•982,644 
523,3»2 

•59.2.52 
447,173 


189V«, 

816,907.278 

9,584.577 

•7,322,701 
359,151 

«7,e8^,9^2 

5,9-'3,240 

•  1,69^,612 
S,'*49,S01 


1894-5. 
•  14,839,332 
9,J8B,804 


*5,I5^,^28 
361,607 


•5.814,135 
5,633,904 

$1?0,231 
4,151,486 


Bklanoe df.*5. 8,701  df.^387,921  df.^2,1 51,189  df.$3,971,255 

*  Indadlnc  rentals  and  taxes. 

STKEEr  BAILWATS  AND  TRACTION  C0KPANIE8. 

The  follonina;  table  shows  the  gross  eamiaga  for  the  latest 
period  of  all  street  railwsjB  from  which  we  are  able  to  obtain 
weekly  or  moathlf  returns.  The  arraa^ment  of  the  table  is 
the  tame  as  that  for  the  steam  roada— that  is,  the  first  two 
oolnmna  of  fif^res  give  the  gproas  eamiaf^  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnine^  for 
the  calendar  year  from  Janiiarr  1  to  and  including  such  Utest 
weak  or  moo tb. 

■TBBCT    BAILWAYS    ▲■!>    TBAOTIOIT    OOMPJUnBa. 


Akron  Redru  ACIer, 
AkroD  nt-Rr.A  III.  Cn 
Allcnt'n  A  Lrh.  Tr't'n 
Amsterdam  8t.  Rjr.. 
Atlanta  Con.  UL  Ky.. 
BaltfBtore  Tractlnn. . . 
BMHSLKr.  IN.  V.).. 
Bar  CMaaOonaol... 
Blaatiamtoa  Bt.  Rr... 
BrUMpoft  Ttaetlon. 
Broenea  Ooa.  at.  Ry. 
Bmekljn  Eleraled.. 
Bi'klJ-n  Rap.Tr.  Co.— 

Brooklrn  HeUbu  . 

•rtljv  Ua'os  A  Bab 
Tdal  tig  srstrrn 
Bioaklra  Traotlon— 

Adaatto  Are 

Bnw>>yuB.AW.  E. 

Ballalii  Br"!!. I 
OiMtna  Trae.lPitub.) 

ObeaWr  Traettoo 

0U&*Bo.81d«K.T.. 
ClB.  Vswport  A  CRT. . 
OH's  F'as.  Rr.  (lad's.) 
cnr  Bleak  <BuaM.aa.) 
Oto**la*d  OMr  i^.. . . 

QiliMili—  Bt.  Rr  i<J.> 
OtMr  lalaad  A  B'lrn 
OmmL  Traetl.m  HJ 
Daar.O*sE.L.AiLRr. 
Daarer  Coo.  munv. 

OelrotlBr 

DalMhScRr.  ... 
BitaKloe.  Motor  Oe.. 
Vtaaklac*OMIac«Pt. 
FMt  «»r>*  *  ^Dsol. . . 
Qalrmia  Oltjr  Rr...| 
Harktaaer  Kokawk  fl-l 

IM*rkrortEI.Rr. 

Beoalok  Br 

Beoatoa  Cltr  St.  Rr . . 
iBtnntalo  (>m«ol.  of 

north  Attlaboro... 
Lake  Bt.  Birr.  (Cblei) 

l<eU<h  Traetlnn 

Ueek  Haren  Traction 
Leadoa  Bt  Rr.  (Oaa.l . 

LroralaBt.  Rr 

Lewatl  Law.  A  Bar 

I^aaA  Boston 

MistroB.  (Kansas  CItrt 
MUw.  Bl.  Br.  A  U  Do. 
HaalAOOierr  Bt.  Br 
M oatreiU  Btreot  Rr . .  ■ 

BaahrUlaet.  Br 

Bewbanh  Eleetric... 
NSW  Bacland  SL— 

Wlnebester  Are  ... 

nrm'th  A  KInjcston 

Total 

BswHarsoAOeDtrer 
Bew  Barsa  Bt.  Rj. .. 
Bsw  London  Bt.  Br.. 
Bow  Orleans  Traetton 

B.  T.AUsrten 

■orthanpton  Bt.  Rr. 

(Mass.) 

QaAaasbnrf  Bt.  Rr . . 

FMsmoa  Rr 

Pitts.    ProBienso    A 

■aD.BIse.  Br.lKaa.) 
PB'kaspsie  A  Wapp.  r. 

Bsaasis  Btcoet. 

Boshsstar  Br 

•araoaak  Elaetrto... 
■ahnrikUl  Tmetloa. . . 
■saorlklU  VaLTtsA. 
•ofaatoo  Tra43tion. . . . 
•seoad  Arr.  iPitub.) 
Blaaz  Oltr  Traction 

■Mawar  Rr 

■liliSlur  Railwar.  ... 

•yiasiiss  OoBsoI 

•naeaas  B'st-<«i'leKr 

•riMass  Bt.  RK 

ftm  Haute  ElV.  Kr 
Third  Are.  (N.  Y.)  .. 

Tbronto  Rr 

Twin  CtXj  Rap.  Tran. 
Vnlon  (K.  Bedford)... 


Xotesf  Srast  Earnlngt. 


WttkorMo    189S.  I    1895. 


April.... 
ApiU... 

Mar 

April.... 
April.--. 
April.... 
April.... 
April.... 
April..., 

Mar 

April... 
1st  wkj'ne 


Mar. 
Mar. 

Mar. 


Mareh.... 
March.... 
March.... 
March.... 

April 

April 

April 

April 

April  .... 

April 

April 

April 

-^•r 

April 

sfar 

April 

.April 

April 

AprU 

'Aprn 

AprU 

April 

PebnuuT. 


Mareh. 
April... 
March. 


April... 
April... 
A|.nl.... 
April... 
April... 
April... 
April 

i4UiwkMar 
MwkMar 

March.. 
Aptll.... 
April... 
March.. 
Mar... 


April... 

April... 

trkJane  6 

Ap'U... 

April... 

April... 

Mar..- 

March.. 


March. 


April 

Mansh 

April 

March 

Pebmary. 

April 

April 

May 

April 

ApiU 

April 

Pebruarr. 

April 

April 

April 

J  100107.. 
March. . . . 

April 

April 

April 


• 

16,300^ 

3l,i34 

3.679 

32,588 

97,469 

1,496 

•1,578 

10309 

30.012 

83.858 

30.934 


435,4  lOjSTV, 

B».«17    " 
4»4.e«7 


78,820 

4,749 

78,578 


14.80  i 
15,819 

61,A06 
90,950 
75J>85 
1.S85 
8  *,760 

131.909 

r8.ie9 


13,777 

19.119 

8.675 

26,475 

87,879 

l,9t.t 

6,030 

8.912 

3l«,S23 

18,9  to 

37,903 


,019 

68JMI6 

488,181 


eij»7 

5,741 
67338! 


/on.  I  to  Lalal  DaU. 


18328 
18301 
68,430 
49359' 

7i,75h] 

1317 

80,8<i4 

119,426 

9V077 


1896. 

• 
22,131 
69.308 
80,744 
14,477 

109,751 

394336 

5,441 

89.444 

89391 

119,839 
8S.S31 

708.408 

1,747,889 

378302 

8.081,191 

219,4.54 

14.220 

239,674 

S39.194 

99,147 

9t3l'> 

854.818 

189325 


36.699    23. 1 761 


294.T.58 
7.9 -2 
59.332 
39,  toe 
17.19t 
11,394 
l.*35 
113S9 
13.05tl 

8,667 

673 

19366 

•31s 

93308 

9,196 

1,467 

6,096 

5,688 

80,741 

45390 

84.988 


815395 
0.U13 
97.890 

i6,976^ 
9,799 


5,967 

386,835 

904.175 

259,428 

87,636 


4.88 
97,463 
34.804 

8.586 

19,880 
3,859 
5,043 
4,681 

14.849 

2.^16 

I9>.763 


6,956 

1,274 
83397 

1377 
9,448 
3,443 

70,979 
9,441 
7305 
4,335 

30,763 

3H,90^ 
6.t)t."i 

24,773 
991 

10,238 
3,180 

39.1.53 

12319 


8,889 
12,449 

1,701 

'U398 


8.018 
6,606 

97,8*7 
41,797 
83,115 


3.983 
84.43 1 

8SJ«8:- 
9,805 

14,280 
2,068 
4,818 
8,694 

19,565 

3.660 

133,441 


4.930 


933,119 
13«.405 
70019 
43,872 
9,158 
43,'!05 
26317 

10,419 
9.246 


S4.748 

•7308 

B.392 

SS.968 

30.3  <  4 

1 1U.388 
901,984 
636,500 
376,219 
19.869 
373.0  J  9 


98,511 
8.<«56 


I8t>5. 


55,138 
72.2^3 
12,926 
86,556 

317,592 

4.990 

23,494 

32,368 

102,770 
70363 

984.079 

1.313,084 

201,875 

1,515,839 

127.326 

15,246 

142,572 

297,303 

.^)  1.97 1 

46,081 

261,502 

165,994 


297,152 

428,477 

2<9,l00 

96,853 


314.606 

68',408 
S7,40J 

'86396 
37,010 


18,413 

94,889 

10,628 

966,233 

232,26Ji 


27,030 


2,656 

65,088 

8,470 

6,738 

3,380 

25,001 

22,388 

6,848 

17,439 

888 

18,399 


20,191 
7,909 


76,341    76,199 

161,071  192,916 

153461   13.383 


19.307 

3,763 

127,789 

9,436 

16,043 

11,60^ 

310,775 


29,66^ 

15,273 

132.50i 

136,(>42 

V5,541 

85,122 

2,12t>l 

42,737 

113391 

93,949 

12,819 

984,5411 

298,53Sl 

619.587 

59.205 


14  519 

22,467 

98,034 

459,770 

591.565 

326,608 

13,913 

303,909 


53,985 
7,258 

ii',298 

47,278 

!t,i42 

518,431 

279,026 

12,997 

162,528 


9,398 
187,100 

24,923 

10,853 

103,901 

74,.')30 
24,955 
61,650 
1.827 
67,409 

'5B,983 
7,909 
980,521 
27M,40l 
990,074 
48,196 


UBOB8 

Late$t  Oioss  Samingt. 

Jan.  1  to  Lalal  Dafe. 

Carnimos. 

Weekor3Io 

1898. 

1895. 

1896. 

1895. 

S 

• 

$ 

$ 

United  Tract.  (Prov.) 

April 

137,045 

119,681 

524.570 

Unit.  Trae.  (Beading) 

May 

19,480 

17,938 

89,698 

60,303 

Utioa  Belt  Line 

Uarcb 

13,449 

11,5.17 

38.650 

33,613 

Wakelielil  &  ^tone 

April 

4,104 

3,207 

13,6ae 

77,0?5 

11,168 

Waterhnry  Traction.. 

April 

18,199 

17,898 

68,767 

Whppiin^  Railway.. 

April 

13,686     11.326 

50,760 

40,937 

Wilkesb.  i  \Vy.  Vallej 

April 

37,722    32,26.=; 

149,779 

114,257 

nroroeater  Ctenaol April 

39,0531   32.474 

145,80J 

119.737 

Street  Railway  Net  Earnlngrs.— The  following  table  girea 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  »s,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
lay)  we  bring  together  all  the  roads  furnishing  returoe.  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  May  83,  1896.  The  next  will  appear  in  the 
issue  of  June  20,  1896. 


. Oron  Earnings. .  - 

1896.  1895. 

$  ]K 

30.012  25.533 

119,939        102.770 


Rwtds. 
Bridgeport  Traot'n...Mar 

Jan.  1  to  Hay  31.... 

Brooklyn  Elevated  aApr.  157,542  171.697 

Jan.  1  to  Apr.  30....  623,461  768,045 

July  1  to  Apr.  30  ...  1,583,436  1,581,  95 

Oolainbus(0.)St.  Ry.May  55,169  ■•■5,077 

Jan.  1  to  May  31 259.428  239,100 

Paterson  Railway.  ..May  32,857  27,030 

Jan.  1  to  May  31  ...  127,789  102,528 

ScrantoD  Traction... May  30,763  25,001 

Jan.  1  to  May  31....  i:i2,503  103,901 

July  1  to  May  31....  301,033  241,816 


■  yel  Earnings. 

1898.  1895. 

14,644    13.172 
50,370    33,918 


67,483 

2 '.5,983 

645,815 

32.130 

128,694 

14,»78 

53,225 

16,526 

63,6  '9 

151.166 


76,220 
355,901 
669.707 

28,098 
115.953 
12,907 
37,718 
12,113 
39,8!I0 
96,785 


ANNUAL    REPORTS. 


Annual  R^porti. — the  following  is  an  index  to  all  anaual 
reports  of  steam  railroad.),  street  railways  and  miscellaneous 
companies  which  h  tve  been  publishrtil  since  th<)  la.1t  elitions 

o(  the  I.SVESTOBS'  AND  STREET  RAILWAY  StJPPLEMENTS. 

This  index  does  ;iot  include  reports  la  to-day's  Chronicle. 

Railroad  aro  Miboel.  Go's  (Cuit.) 
VotuntK  62—  Page. 

New  BasUnd  Tel.  A  Tel 906 

N.  r.  Chlowin  A  8t.  Louis 88S 

Norfolk  A  Western SOS 

OhioBlTer P46 

OragoD  Short  Line  A  Utali  Murtb'n  819 

Paotao  Mall  Steamsblp 86« 

Penimrlvaaia  8teeL 779 

Pblladel  LiU tu  (ias  Ob 947 

at.  JuiK'uli  Ji  Urand  Inland 819 

Uoion  Pacldc 818 

ITDlted  States  Rubber  Co 947 

WUmloston  A  .Northern 867 


RlILKOADS  ASD  MISOEU  OO'S. 

Vo(«m«63-  Page. 

Allecbenr  Valler 776 

Burllwnun  Oed.  Rapids  A  North..    606 

Canada  Buatbem 1038 

Cbuago  Bdlson  Co 967 

Chicago  A  Norib  Western       lOST 

Chlcaco  Bock  Island  A  PaoUo  ....1087 

ChioTAWest  MIoblgan 820 

On.  Ham.  A  Dayton  (6  months). ..1O88 
CInotnosU  A  Mosklngum  Valley..  906 

Blectrto  atonuie  Bstterj ..1<138 

FltaiiAPere  Marquette 819 

General  naotrto 778 

Urand  Rapids  A  Indiana 775 

International  A  Qreat  Northern..  .103S 

Kansas  Cllr  A  Omaba HIU 

Lake  Brie  A  Western 818,  8») 

L«ke  Shore  A  MIoblgan  Soutbem.  8it4 

Mshonlna  Cual  KB 865 

Mexican  Central 806.817,  823 

Michigan  Central       866 

Monougahela  Hirer  BB 867 

— V.  62,  p.  683. 


Street  Bailwats. 

AUontown  i  L.  V. Traction 906 

Lnulsvlllo  llallwar Ill 

Milwaukee  Elec.  Ky.  A  Light 1038 

North  Hud*m  County 4U 

Sacramento  tClectric  Pow.  A  Lgt..    411 
Twin  City  Rapid  Transit 600 


Sonthern  Pacific  Company. 

fBeport  for  the  year  ending  Dec.  SI,  1896,) 

Upon  subsequent  pages  of  to-day's  Cbroniole  will  be  found 
exiracts  from  the  report  of  Mr.  C.  P.  HunimgtoD,  the  Preri- 
dent  of  the  Southern  Pacific  Company,  for  the  fiscal  year 
ending  Dec.  31,  1895,  including  the  balance  sheet  and  ex- 
tended tables  of  earnings,  etc. 

As  supplementary  to  the  above,  we  give  in  the  tables  Uere 
folloniog  a  statement  showing  the  work  done  by  the  trans- 
portation department,  upon  which  the  increase  or  decrease  in 
the  expenses  is,  10  a  large  extent,  contingent: 


1895. 


1894. 


5,983,801 
1,532,388,122 
12-04 
4-25 
163-45 

19,087,756 

504,278,234 

5-33 


8,181,919 

942.257,083 
14-45 
5-35 
198-74 

1,007,182 
72,111.117 
9-99 


1893. 

6,621,167 
1,45«,359,014 
11-97 
4-53 
152-59 

17,'»55,447 

519,652,564 

6-38 


PAVIFIC  STSTBM. 

FrtUihl- 

Toosiarrled 6,667,988 

Tons  carriiid  1  mile 1,709,148,881 

Aver.loa<rdo4r8  pertraiu  12-46 

Aver.emiity  oars  per  train  4-47 

Aver,  toon  per  train 16j-44 

Passtngtr— 

Passenci-rs  carried 18,593,182 

Pass,  oarritzd  1  mile 483,179,753 

Av.nam  >'ro(  oars  lu  train  9-33 

ATLANTIC  STSTEX. 

Frtighi— 

ToDsoarriea 3,476,188 

Tods  carried  1  mile 1,02<',926,360 

Av.  load'doarAper  tr.ilu.  14-43 

Av.  empty  oars  per  train  5-63 

Aver,  tons  per  train 203-17 

Passengtr— 

Passeocers  oarrie<l 959,178 

P»s»  carried  1  mile 76,037,89^ 

Av.  Duuib. of  carsiD  train  9*68 

— V.  62,  p.  680. 

Central  Pacific  Railroad. 

f  Report  for  the  year  ending  Deo.  31,  189B.J 

AbstraclR  of  the  annual  report  and  the  President's  remarks, 
together  with  the  balance  sbedt,  will  be  found  on  subsequent 
pages. 

From  the  Southern  Pacific  Company^'s  report  we  havs  toe 
Central  Pacific  earnings  and  income  account  for  1895,  which 
are  compiled  fur  the  Chronicle  as  fellows,  in  comparison  ^ 
with  previous  years. 


3,131.406 

878,594,242 
13-88 
6-40 
181-89 

953,368 
72,325,090 
6-80 
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B4BNIK08  AKD  EXPENSE*. 


MUeaof  road... 
JCarningt — 

PasseDKers* 

Freight 

VUoellaneons.. 

Total 

Expensei— 
HaiDtenaDCe  of 
HaiotcDoiioe  of 
TraoBportatlon 
Oeneral 


1896. 

1,860 
$ 
4,813,998 
7,724,197 

4'.<S,132 


1894. 
1,860 

S 
4,845,735 
7,710,181 
466,774 


1893. 
1,860 

9 
6,643,750 
8,726,998 

488,477 


1892. 
1,360 

s 

5,671,7.'53 

8,701,478 

239,759 


.12,968,327  13,022,971  14,261,225  14,612,930 


war.  etc.  1,623,268  1.672,956  1,630,165  1,926.678 

equip...  1,339,478  1,220,324  1,244,750  1,316,724 

4,293,777  4,870,113  4,699,204  4,662,829 

889,071  905,465  947,772  999,180 


Total 8,14.%584  8,168,858  8,521,890  8,905,411 

Net  earnings 4,817,753    4,854,118    5,739,335    5,707,579 

P.o.op«r.exp.toearn'g8        62-84         62-72  69-76  60-94 

*  iDoladlng  mall  and  express. 

ThI  operations  under  the  lease  and  the  results  to  the  South- 
ern Pacific  Company,  lessee,  for  the  years  ending  Dec.  31 
were  as  follows  : 

1895.  1894.  1893.  1892. 

Eamtngt—  S  $  $  $ 

Batlroad8,Bteainers,eto.. 12,963,328  13,022,971  14,261,225  14,612,990 
Rentals,  etc 82,329         95,274         58,683       133,662 


Total 13,045.657  13,118,245  14.319,908  14,740,652 

Operating eipen(e8,eto.*  8,760,469  8,723,238  9,204,557  9,526.696 
Inteieet  on  funded  debt.  3,333,102  3,353,926  3,293,678  3,316,365 
Sink,  fund  requirements.      235,000       185,000       185,000       185,000 

XJ.  8.  r<  quirements 648,390       599.701        584,776       577,048 

Betterm'ts  and  additions.      237,354       111,787       267,181       279,669 


Total 13,214,336  12,973,652  13,535,191  13,884,778 

Net  profit  for  year. def.168,678       144,693       784.717       861.874 

Bal.  to  make  up  rental 575,283       498,126 


Bent  pay.  by  So.  P(  0.  Co 

*  Includes  also  taxes  and  rentals. 


1,360,000    1,360,000 


IirCOMB   ACCOUKT. 


1895. 

SeeeipU—  $ 

Bal.  from  operations  over 

interest,  ifco df.  168,678 

Rental  under  lease 10,000 

Other  receipts 123,726 

Sink.  fd.  &  lut.  on  invest.      746,060 

U.  8.  requirements 648,390 

Int.  on  O.  P.  notes  and 

bds.  held  by  tr.  1.  g.  M .        67,093 
Land  sales 126,360 


1894. 
9 

144,594 

10,000 

54,069 

647,462 

599,700 

81,909 
51,423 


1893. 


1,360,000 

11,470 

547,154 

584,775 

60,0C0 

76,550 


1892. 


1,360,000 

22,872 
546,076 
577,048 


Total 1,562,951    1,589,147    2,639,949    2,707,311 

Paymentt— 
Sink.  fd.  receipts,  U.  S. 
requirements  and  land  ' 
eaies.aa  atiove,  for  pay- 
ment of  dibt 1,587,904    1,380,484    1,268,479    1,324,439 

Dividends,  2  per  cent 1,345,510    1,345,510 

Miscellaneous 3(;3,870       105,901  458  825 


Total _ 1,941,774    1,486,385  2,614,447  2,670,774 

Balance,  siirplos df.388,823       102,762  25,503  36,537 

Otber  items dr*916,085  (/r.2fl,751  dr.67,287 

Surplus  Jan.  1 2,572,536    3,385,868  3,387,108  3,407,860 

Balance  Deo.  31 3,183,713    2,572,536    3,385,888    3,387,110 

*  This  item  Is  "  less  settlements  on  account  of  former  years  and  re- 
adjustment of  values  of  investments."— T.  62,  p.  1039. 

Chicagro  &  Western  Indiana  RR. 

fBeportfor  the  year  ending  Dec.  Si,  1895. J 
Income  Account.— The  income  of  the  Chicago  &  Western 
Indiana  is  derived  principally  from  the  rentals  paid   by  the 
companies  making  use  of  its  railway  and  terminals,   its  re- 
ports showing : 

INCOME  xcootmr  op  Chicago  a  westebn  ibdiana  bs. 

1895.  1894.  1893. 

Revenue—  $  $  $ 

Rental  from  lessees 956,884  953,736  948,959 

"        "     Ind.  El'vator.  

"        "     bouses&land.  23,050  22,662  24,898 

Dls.,  int.  and  exchange...  6,641  7,121  4,620 

Miscellaneous  earnings...  9,259  11,460  23,258 

Total 995,834 

£xpen»et— 

Interest  charge 668,260       671,036       657,742 

Dividends 375,000       300.000       300,000 

Hlscellaneous 10,075           7,979            8,564 


1892. 

S 

805,248 

30,000 

29,054 

7,550 

2,357 


994,S79    1,001,735        374,209 


578,979 

3C0,000 

5,141 


Total... 
Balance 


..1,053,335       979,015       966,306        884,120 
.tdf.57,501     sr.15,964     sr.36,429      dr.9,911 


t  The  surplus  on  Dec.  31, 1895,  as  per  balance  sheet,  was  $668,845. 

Balance  Sheet,— Its  balance  sheet  for  four  years  past  has 
shown : 

CHIOAQO  t,  WESTEBN  INDIANA  BALANCE  SHEET  DEC.  81. 
,       \  1895.  1894.  1898.  1892.8 

Cost  of  property 19,194,523  19,127,767  18,893,906  17.939.848 

Acots.  due  and  unpaid ..       521,574       548,847       549,541       4B4,709 

&»•>■■-, 263,347        327.774        233,476        200,348 

Materials 137,103       102,814       169,070       213|552 

Total 

Liab\lUie$— 

Stock , 

Bonds.. 


20,106,637  20,107,202  19,845,992  18,818,457 


Voneherstlccarr'ntacots.  183,606 

Sinking  funds 3,132,401 

Interest  account 62,213 

Coups,  matured.uot  paid  11,903 

Income  account 668,845 

j.'.>Total 


6,000,000    5,000,000    5,0C0,0O0 
11,047,667  11,200,667  10,943,667 


126,080 

2,978,009 

63,743 

12.335 

726,346 


286.563 

2,832,586 

63,183 

9,610 

710,383 


5,000,000 

10,228,607 

546,U!J1 

2,2g9,4!IO 

60,'2(;4 

8,400 

674,f55 


..80,106,637  20,107,202  19,845,992  18,818,457 


Earnings  of  Belt  Railway, — The  Belt  Railway  has  no  secur- 
ities held  by  the  public,  its  stock  beinf;  all  owned  by  the 
companies  owning  the  Western  Indiana.  Its  i^rom  earnini^  in 
1895  were  $637,711,  contrasting  with  $538,335  in  1894,  $546,- 
881  in  1893  and  $808,408  in  1892.  After  deduction  of  operat- 
ing expenses,  rental  to  Chicago  &  Western  ladiana  ($140,800 
in  1895)  and  taxes,  it  had  a  surplus  for  1895  of  $50,700  as 
against  a  deficit  of  $26,216  in  1894,  $52,123  in  1893  and  a  sur- 
plus of  $139,617  in  1892.— V.  60,  p.  1056;  V.  61,  p.  824. 

Oregron  Improrement  Company. 

f Report  of  Thos,  L,  Greene,  with  earnings,  for  the  year  end- 
ing Nov.  SO,  1895. J 

The  report  of  Thomas  L.  Greene  to  the  Reorganization 
Committee  is  a  pamphlet  of  39  pages,  full  of  interesting  facts 
regarding  the  property,  and  of  valuable  suggestions  as  to  the 
constituent  properties.    It  says  in  part: 

Port  Townseml  Soiiiliern  RR.— This  road  stands  upon  the  books  of  the 
company  at  $1,353,5U4,  but  it  has  never  paid  operating  expenses. 
The  train  service  has  been  cut  down  as  much  as  possible,  and  the  road- 
bed is  kept  only  in  a  condition  above  the  iiani<rer  point.  About  10,000 
feeiof  trestlf  whiohiaa  few  years  will  require  some  work  upon  it. 
It  is  a  queslion  for  the  company  to  decide  whether  this  unprofitable 
line  shall  continue  to  be  oper  ted. 

Seattle  A  Northern  KK.— The  principal  traffic  of  this  road  is  the  car- 
rying of  lumber  to  the  Seattle  Lake  Shore  ^e  Eastern.  The  roa^  is  not 
expensive  to  operate,  will  not  require  more  than  ordinary  repairs  for 
the  present,  and  it  has  always  earned  a  small  amount  of  net  income. 
It  stands  upon  the  books  of  the  company  at  $1,-230,390,  but  there  Is 
little  probability  of  its  becoming  of  any  great  value. 

Ihese  two  companiCA,  tbePortTownsend  Houihern  and  the  Seattle  & 
Nonhern,  it  will  be  noticed,  comprise  three  shoitlinesof  railroad,  which 
have  no  business  relation  with  ihe  rest  of  the  system.  Together  they 
cost  over  $2,«00,000,  upon  which,  as  a  whole,  no  inoome  has  been  re- 
ceived. They  were  paid  for  by  the  issue  of  consolidated  bonds  at  a 
heavy  discount. 

Paciyte  Coast  SH.  Co.— This  propeity  is  operated  subject  only  to  the 
supervision  of  the  owners,  under  contract  expiring  February,  1899, 
by  Goodall,  Perkins  &  Co.,  who  bear  all  the  expenses  of  their  own 
office,  receive  and  disburse  all  moneys,  and  manage  the  aSalrs  of  the 
company  generally  to  the  best  of  their  ability,  and  as  compensation 
receive  2  per  cent  of  the  gross  earnings.  The  cost  of  legal,  traveling 
and  ticket  ollioe  expenses  and  their  other  disbursements,  except  those 
belonging  stiictlv  to  the  general  olBee,  is  borne  by  the  company.  Th<» 
gross  earnings  have  in  the  past  averagi  d  about  $2,500,000  per  year, 
jitlding  to  Goodall,  Perkins  &  Co.  about  $50,000  annually.  The  net 
earnings  for  the  few  years  previous  to  1895  were  about  $100,000  an- 
nually, but  for  1895  they  decreased  to  $167,000. 

The  best  ships  are  owned  by  the  Oregon  Improvement  Co.  and  are 
leased  to  the  Pacittc  Coast  8S.  Co.  for  their  net  earnings.  The  Paciflo 
Coast  S8.  Co.  covers  the  coast  trade  of  the  Pacific  from  Alaska  to  Mex- 
ico, and  with  the  exception  of  one  steamer  belougiug  to  ihe  Oregon 
Railway  &  Navigation  Co.,  which  runs  alternately  wiih  one  steamer  of 
the  Paciflo  Coast  SS.  Co.  between  Portland  andean  Francisco,  the  com- 
pany has  no  lival  lor  the  Paciflo  Coasttradepossessing  vessels  of  equal 
size  and  accommodations. 

The  net  earnings,  which  seriously  declined  for  the  year  1895,  will 
make  even  a  less  favorable  showing  for  1896.  At  the  date  of  this 
report  there  is  a  war  of  rates  between  Portland  and  San  Franoisoo, 
inaugurated  by  the  Southern  Pacittc  Company,  who  demand  50  per 
cent  of  all  the  passenger  travel  to  and  from  San  Francisco  and  Portland 
and  Puget  Sound  cities.  To  force  a  settlement  the  Southern  Paoiflo 
Company  is  uow  running  special  trains  on  the  boat  days  at  less  tban 
half  the  usual  fare ;  and  because  of  the  crowds  attracted  to  their  trains 
on  those  days,  claim  to  be  losing  no  more  money  than  before,  when 
their  trains  ran  partly  empty.  Because  of  these  low  rates,  however, 
the  steamships  are  losing  money  every  trip.  The  war  of  rates  afleota 
not  only  ihe  earnings  out  of  Portland  but  also  out  of  Seattle. 

The  freight  earnings  of  the  Steamship  Company  are  also  very 
seriously  atlected  for  another  reason.  Owing  to  the  business  depres- 
sion there  are  a  large  numlier  of  sailing  vessels  and  steam  schooners 
which  were  formerly  emplojed  In  carrying  lumber  at  hlgn  rates  from 
the  ports  of  Washington  and  Oregon  southward.  At  that  time  the 
profit  was  80  great  that  these  coastwise  vessels  carried  noti  Ing  but 
lumber,  hurrying  back  to  secure  further  loads.  At  present  the  volume 
of  the  lumber  traffic  is  reduced  somewhat,  aud  the  carrying  rates  muoli 
more,  so  that  these  steam  schooners  make  it  a  point  to  secure,  at 
merely  nominal  rates,  merchandise,  grain,  and  like  traffic  from  south- 
ern ports  and  wharves  to  San  Francisco,  and  general  supplies  from 
Ban  Francisco  to  all  places  northward,  where  heretofore  the  Paciflo 
Coast  Bteamslilp  Company  have  had  matters  all  their  own  way.  In 
like  manner  the  Alaska  trade  is  being  aciively  competed  for. 

The  Steamship  Company  has  been  obliged  to  meet  this  competition 
squarely  all  along  the  coast  from  Mexico  northwards,  by  reducing 
their  rates  to  about  the  level  of  competing  smaller  vessels.  This,  ol 
course,  has  had  the  effect  of  siimulating  shipments,  so  that  more  tons 
were  carried  in  1895  than  in  J  894,  but  in  consequence  of  the  volume 
of  business  the  expenses  were  nearly  as  large  as  the  year  before,  so 
that  the  loss  in  the  net  earnings  was  about  the  same  as  the  decrease  in 
gross.  It  is  not  to  be  expected  that  this  condition  of  tbiugs  will  find 
an  immealate  remedy;  until  business  mends  it  is  reasonable  to  sup- 
pose that  there  will  be  more  or  less  severe  competition. 

While  no  wholesale  destruction  of  the  old-fashioned  boats  should  be 
attempted,  a  large  sum  of  money  should  be  provided  for  repairs  abso- 
lutely needed  In  the  next  few  years,  and  a  further  sum  annually  set 
aside  from  the  earnings  for  depreciation  and  for  the  making  of  such 
minor  improvements  as  will  reduce  f  e  running  cost  and  thus  add  to 
the  net  earnings  of  the  future.  The  ships  of  the  company  are  flf  teen 
years  or  more  old,  and  were  built  before  the  discovery  of  the  triple 
expansion  engines  and  other  marine  inventions  which  have  so  greatly 
modified  ship  architecture  on  the  Atlantic  Coast. 

The  Pacific  Coast  Steamship  Company,  although  not  at  the  moment 
profitable  to  its  owners,  has  yet  a  good  future,  provided  its  affUrs  are 
conducted  under  careful  superpislon  and  with  some  expenditure  of 
money,  and  assuming  also  that  in  time  business  on  the  Coast  will 
again  become  active  and  prosperous.  The  company  should  claim  the 
control  of  the  Coast  trade  from  Alaska  to  Mexico,  and  should  take 
steps  to  hold  it  against  all  comeri. 

It  will  be  noticed  that  while  there  has  been  a  falling  off  in  the 
gross  receipts  of  the  company  in  1895  as  compared  with  1894, 
there  has  been  but  little  reduction  in  running  expenses.  Upon  this 
point  it  should  te  recollected  that  the  expenses  of  steamships  cannot 
be  cut  down  when  business  fails  off,  nor  can  service  be  reduced  as 
easily  as  can  trains  upon  a  railroad  be  discontinued. 

Columbia  c*  Puget  Aoimd  jfJ«.-Alttough  this  road  carries  ooal, 
lumber,  clay  aud  general  merchandise  for  other  parties  than  the 
Oregon  Improvement  Company,  it  is  as  a  transporter  of  coal  from  the 
mines  of  the  latter  that  its  chief  importance  in  tJie  present  connection 
comes.  The  freight  rates  on  coal  are  fixed  high  enough  to  yield  a  fair 
proflt,  and  the  same  charges  are  made  on  the  coal  of  ths  Oregon  Im- 
provement Company  as  on  that  of  the  Black  Diamond  Company  or  any 
other  shipper  over  the  road.  The  comp,inyhas  been  able  to  earn  an 
annual  net  return  for  its  owners  varying  from  $125,000  to  $150,000 
per  year;  yet  manifestly  the  amount  of  these  annual  earnings  depends 
to  an  Important  extent  upon  the  quantity  of  the  ooal  mined  by  the 


Jvst  13.  IMA.] 


THK    CHRONICLE. 


1085 


Oregon  ImproT-mnnt  ICo.  |  Additional  equipment  will  be 
■eoBMiry  to  the  ImmcdUte  fature.  aod  as  ilUs  kdaiilonaJ  eqiiipmeuc 
ean  m»  welt  be  purebM«d  (or  a  standard  Range  Unr.  It  would  be  a 
matter  of  roonomr  to  ehanice  tbe  whole  road  to  a  ataodard  gan^e  tbU 
Tear  K  poaalMa.  Thla  ebange  would  extend  tbe  sales  of  OrrKnn  Im- 
praTomeat  eo«l,  slnee  Uie  oosi  of  tr^aitrrr  and  the  breaking  of  the  oonl. 
•rUiog  from  traoaMihlpmitot,  d-^pilre  the  Oregon  Improvoment  Co.  of 
eertala  markets  along  conneotinK  roxia  which  tboy  might  otherwUe 
reach.  The  railroad  line  of  54  luiles  contains  much  trestle  work. 
bat  is  now  iD  aa  go  d  coadltlon  as  the  traUlo  requires. 

Ortoon  ImproMmtHt  Oampajtv.— The  stcamxbips  owned  hare 
alreaoybMD  alsoas««d  The  small  amount  of  agrlcjitnral  land  in  the 
Blatos  of  Oregon  and  Washlagtoa  are  at  presoot  un4!tiat>lP.  but  will  no 
doubt  bo  of  some  Talue  io  the  fulJire.  Tbe  ooal  laudi  and  mines  of 
tbe  oompaoy  require,  however,  fuller  treatment. 

Tbe  Praaklln  coal  Held  eonsUta  of  l.BxO  acres.  Tbe  coal  Is  a  llenlt« 
and  has  lieeo  pronounced  by  good  lU'lges  to  be  tbe  best  steam  onal 
found  In  tbe  Stale  uf  Washingto  i.  It  is  oaleulated  thut  tliuie  remHius 
In  the  ground  an  aTailablo  output  for  the  present  mine«  of  3,257,113 
tons. a qntatlty  which,  at  150,000  tons  per  year,  would  take  twenty 
jaare  to  exhaust.  Tbe  ooal  hv  *  oertaiu  market  as  a  steara-proiluoing 
raeU  and  la  sold  under  oomKUUion  to  tbe  PaclHo  Coast  ste asiship  Co. 
at  a  fair  prollt.  but  Ita  sales  will  always  be  handicapped  by  the  larirH 
cost  of  production,  which  averages  42  50  on  tbe  cars,  and  by  the 
further  fact  that  80  miles  away,  in  British  Colambla.  as  good  or  betier 
sieam-prodnelog  bituminous  coal  is  mined  and  sold  in  large  quantities 
all  along  Iba  eoast,  in  which  markets  the  40  cents  per  ton  custom  duly 
oflbrs  no  olMtaete. 

Tke  Ifewoaslo  deld  oempri'ce  1,920  acres.  Pour  veins  nf  coal  an^ 
mlaad  with  aa  aggregate  ihiakness  of  34  feet,  and  It  Is  estimated  tli<-ro 
raaaln  35.000,000  tons  of  minable  ooal  yet  in  the  ground,  enough  to 
laat  ena  haadred  years.  The  old  mine  having  been  de'>troyt>d  by  tiro, 
tbe  eompaar  baaVlnst  opened  another  shaft  running  into  the  same 
fart  of  taa  Mid.  Tnlsmiue.  now  in  operation,  has  about  l.uoo.oootons 
of  vorkabie  ooal  in  eight,  which  it  is  es'Jmatad  will  be  exhausted  In 
•boattTayaaia. 

Tbe  Neweastle  coal  Is  lignltio,  but  is  well  adapted  for  domestic  nsd; 
U  makes  a  quick,  bright  Ore,  somewhat  like  oannel  ooal.  but  hurus 
away  rapldiv,  (n  the  semi-tropieal  oltmate  of  Oallfornla.  where.  In 
maoy  hooeenolds.  it  U  tbe  custom  to  oook  meals  and  then  tu  let  ihe  tire 

Sioatlthasbern  the  favorite  ooal  of  Its  kind  (or  many  vears.  In  me 
U  Of  Seattle  also  tbe  company  has  a  large  trade,  Seattle  ooal  Is 
of  loiiff^stabllsbed  reputation  and  can  be  sold,  I  am  convinced,  in 
Twaonabla  quantities  when  the  mines  are  ready  to  f iimish  a  steady 
*nppiy  at  a  eoet  a  Utile  lower  than  at  present  and  of  a  reasoaabty  good 
qnauty. 

Owlag  to  the  disasters  at  the  mlaein  1895.  the  sales  at  San  Francisco 
ot  Ike  Seattle  or  Nswcsetle  coal  were  but  a  third  or  a  fourth  of  tue 
toaasold  ta  1991  and  1893.  Under  thl<  shortage  of  supply  from  iheir 
owa  mines,  the  Oregon  Improvement  Company  sold  an  unusual  num- 
ber of  tons  of  foreign  ooai.  vis..  202.501  tons,  and  realised  for  tbe 
ooopaoy  last  year  tbe  good  proQt  of  •  10,000.  Sever.heless  it  is  not 
opaa  to  doubt  if  a  large  q  lantliy.  say  lOO.noOor  150.000  tons,  of  Ne  w- 
easUa  eoal  eoald  be  mined  and  traiuported  cheaply  to  San  Francisco 
aad  there  (Old  ai  aoytblaglike  the  proflls  ruling  la  previous  years, 
that  tbe  Oregoa  Improvement  Oompaay  would  mak«  more  actual 
DMioey  at  Its  Baa  Fraooisoo  offl>«  tbso  It  does  now.  wblle  at  tbe  same 
time  aCbrdlag  a  proflc  to  tbe  other  departments  of  tbe  oomptny.  By 
tar  the  largaet  pert  of  the  fora-gn  ooal  sold  by  tbe  Oregon  Improve- 
■Mat  Oomnaay  eonstata  of  Welsh  and  Attstrallan  ooal  brought  to  8au 
rraBel*eo  for  very  little  by  veeaels  oumlog  to  get  wheat. 

PuciJU  COosI  anKirag.— TbU  aarrewgauge  railroad  in  Sootbern 
CaiUorola  was  iiulli  as  a  feeder  for  tbe  Paollte  Ooaat  Sleamsblp  Co. 
Tbe  valleis  through  which  It  roas  are  very  fertile  and  capable  o( 
ytoidlac  large  O'ope  when  the  ralafail  Is  normal.  For  the  pasi  two 
yeara,  Sovever.  tb^re  hsa  Iteen  a  shortage  io  the  ralofall  and  a  corrc 
•voaulag  d>-«raaso  In  the  yield.  Tbe  eoast  line  n(  th~  .i.>.t>i,....n  t'aolllt! 
(jompaay  b  is  beea  exteaded  along  tbe  ooaat  to  h  kim  and 

beyoad  (to  Vladoel  t3  mlirs  Sootb  o[  San  Luis  Ol'  .  uiiil  it 

la  aow  wttbia  00  miles  of  a  oonaaetlon  witb  the  H» .i.  ilio  lino 

(ra«8aMa  Barbara  la  lioa  Aagsiaa.  It  looks  on  tbe  map  as  tbouuli 
tbliUaabad  paraUalad  tbaPadlaOoast  Hallway  (or  lu  whole  leugih. 
bat  a  irlpovartba  toad  shows  that  there  are  falr-slisd  bills  Iraiweeu 
tbe  two  railroads,  which  would  give  the  Karrow  Oaoge  road  the  ad- 
vaalage  of  Its  owa  valleys,  Tbe  .larrow  Gauge  road  will  nndoiibi«dly 
loae  a  eertala  anuuat  o(  biuloess  to  tbo  Soutbem  Facttto  Company, 
bat  Us  ease  Is  not  aearly  aa  bad  as  I  supposed.  The  road-bed  a>i<l 
•qalnaaat  are  (Btrly  good,  the  only  axpeaditure  at  piesent  useded  be- 
lag  for  tbe  leplaelDf  of  a  few  miles  of  old  Iron  rails,  now  worn  out .  by 
■tael  rail*,  which  Iba  oompaay  already  owns.  Messrs.  Ooodall.  Fer- 
klaa  Jk  Ub.  are  paid  two  per  eeni  upon  ins  gross  earnings  of  the  Pacltlu 
Ooaat  Ball  way,  aa  a  pari  of  Iba  staamahlp  system. 


Vaiuition. — A  tabla  gtrea  tbe  eatimtted  raliio  of  the  assets 
of  aU  ttte  propntiM  bbovo  mentioned.  These  aggregate 
n^MMM  for  BMeU  ia  active  use  sad  $3,123,725  for  assets  not 
)■  MMiT*  nee,  but  baTint;  a  future  or  oontingenC  value. 

Income  AeCiJunt.—"The  net  earnioRs  for  1699,  after|deduct- 
lacoMiatiBK  expense*  and  taxes,  were  $890,000,  to  which 
■boam  be  bdaed  for  proportion  of  cost  of  opening  new  shirts 
Bt  ■ioee,  tbet  sboula  be  dlatrlbnted  over  ttve  years,  $.5U.UU0, 
"*^'''"tt  tbe  total  inoome  from  operation  $440,000.  From 
ttieae  eemlnge  tber«  sbould  be  deducted  the  sum  of  $15().000 
for  depteclBUoa  and  improvement  of  steamships.  This  ile- 
iwrletlnii  baa  nervr  been  taken  into  account,  and  this  is  the 
naeoa  why  it  ia  now  neoeeaary  to  raise  money  for  these  pur- 
posea  ia  reorgaaisation."    Eamiogs  have  been  as  follows: 

riSuoMMt  I 

|a«U  OsaslBy.Oo. 


.RB.OO. 
iaatttoAKor.  Ry.Oo. 
Port  Town.  «>.  BR.  Co. 
Oaal  Departmaat 


<M.*P«nt8. 
•  AMor, 


, 1894-8, . 

. 1893- i, . 

Oroes, 

Ktl. 

aro$t. 

Sfl. 

|2,837.^79 

9107,132 

t2,478,U36 

a403.><43 

137.260 

24.798 

118.147 

24.771 

203.051 

133,377 

324.837 

151.121 

39.137 

11,577 

40,261 

5,212 

15.0^6 

less  9,317 

11,111 

10SslO.§88 

807,046 

109,011 

082,783 

159,429 

08,795 

8,603 

102.328 

24,659 

Total •3.258.503       9410,030    $3,758,403     »75S,147 

lb*  (oneral  expenses  and  taxee  aggregated  $50,113  in  1894- 
9S  and^M.aMin  1893-91,  redticiog  the  nee  income  of  the  two 
yaare  respeoiively  tb  $3a0,9l7  and  $097,495.  Tbe  total  fixed 
cbarKes  on  bonds  issued  is  $685,870. 

Cath  BequirtnunU—The  following  is  an  estimate  of  the 
caab  needed  by  tbe  company  for  immediate  requirements  : 

kip  9HMIS,  9200.000 ;  new  steamship,  equipment 
/lor  tbe  rehabilitation  of  tlm  stoamNbip  uud  other 

ef  tbe  aoaapaay,  9700.000 ;  standard-gauging,  equipping  and 

Sllsafllat  lb*  Ooloaatrta  A  Puget  Bound  kR.  to  a  juDciion  with  tbe 
Jtartbera  Paette,  whea  desirable.  •350.000;  due  (or  tide  lands  under 
•eatraatwttb  tha  Btata.  9110,000;  developing  coal  lands  and  pur- 
dMftai  additional  eoal  preperty,  9115.00' ;  new  warehouse.  935,000; 
li wlieisbH  egf sasss,  <9w,ooo ;  total,  •t,500,ooo. 

Omiral  Bu$tntt»  Condifions,— "Aside  from  tbe  collapse  of 
tha  booms,  wbicb  wonid  probably  have  come  in  any  event, 


the  Pacific  Coist  is  now,  roughly  speaking,  experieacini;  the 
dalness  of  business  which  was  the  marked  characteristic 
of  the  Atlantic  Coast  a  year  ago.  Tnere  is  very  little  profit 
in  the  majority  of  lines  of  business,  and  there  are  some  con- 
siderations which  lead  one  to  the  opinion  that  recovery  upon 
the  Pacific  slope  will  be  slower  than  ite  merctiaats  believe. 
No  traveler,  howev,-r,  can  help  being  impressed  with  t>ie  pos- 
sibilities for  commercial,  mining  and  agricultural  success  in 
that  section  of  our  country  when  once  it  is  learned  that  re- 
covery in  business  must  oome  largely  through  a  reduction  ia 
the  oost  of  production,  with  lower  wages  and  smaller  profits." 
Probabilities. — "Owing  to  strongcompetition  with  the  Pacific 
Coast  Steamship  Company  on  nearly  all  its  routes  and  because 
of  the  general  dulness  of  business,  it  is  probable  that  the  net 
earnings  of  the  year  1S96  under  the  above  estimate  will  not 
exceed,  if  they  do  not  fall  bslow,  the  earnings  already  given 
for  1895.  But  with  more  concentrated  management  there  is 
good  reason  to  expect  an  increase  in  the  earning  cipacity  of 
tbe  company  within  three  or  four  years,  an  increase  which 
will  no  doubt  be  accelerated  when  general  business  upon  the 
PaciSc  Coast  becomes  more  active  and  prosperous.  If  the 
policy  outlined  is  systematically  and  vigorously  carried 
out,  there  is  reason  to  expect  that  the  company  should  then 
be  able  to  earn,  say  8500,000  per  year,  applicable  to  fixed 
charges  and  dividends." — V.  63,  p.  1041. 

Fort  Tforth  ft  Denrer  City  Railway. 

f Report  for  year  ending  December  SI,  1S95.) 
Earnings  and  expenses  for  the  year  1895  have  been  Reported 
as  follows: 

1895,  1894,  1893,  1892. 

Tear  eiuUDte.  31—      •  $  $  $ 

Gross  earnings  1.086,702        1,835,879        1,49^,730       1,780,284 

Op,  exp.  and  rentals    386,924       1,058.402       1,185,885       1,255,874 


Net  earnings .... 
Other  Inoome 

Net  Income  ..... 
Deduct— 
Inteiesc  charges.... 

Bettermen's  

Exp'ns's  prior  to  rec'p 

199.778 
32.162 

231,940 

579,810 

8.386 

69.H6 

"887.662. 
355,722 

277.477 
2\.719 

303,196 

509,810 

509,810 
206,614 

312.845 
23.800 

330.648 

510,875 

510,875 
174,230 

494.410 

18.780 

513,190 
509,810 

ToUl ... 

Balance,  deHoit.. 
— V,  62,  p.  1040. 

509,810 
anr.S,380 

GENERAL    INVESTMENT    NEWS 

Beor<anizatlaB8,  Bto.— Latest  Data  aa  to  Defaults.  Re- 
organization Plana,  Payment  of  Overdue  Coupons,  Etc.— 
All  facts  of  this  nature  appearing  since  tbe  Bublioation  of  tbe 
last  isauee  of  the  IiNvestobs'  and  Stbbet  Ra.ilwa.t  Scpplk- 
MBNTS  may  be  readily  found  by  means  of  the  following  index. 
Thisindec  doss  not  include  matter  in  to-day's  Ciikos'iclb. 

CT"  For  some  minor  companies  see  also  index  in  Chroniclh 
of  Man  IS,  p.  907,  and  June  6,  p.  10S9. 

RatLBOADS  AHD  HtSOBL.  GO'S, 
rotunse  62—  i>aa«. 

AJiron  a  Ctalc  Jane.  rB.a  O.)  .crap.  RSO 
Am.  Water  Works  (Omaha). ..-oM  IIH7 

Baltimore  Belt  (B.  a  O.) amp.  SM 

BalUmure  4  .N.  r.  (B.  A  OJ  ,.«>i>«i.  SSd 
Ball,  aohlu Ttora.  Tn 

Do  rKr.ct/s.P48,»8rri0al 

I)o  cotipiW,  M7 

Cedar  Falls  &  Minnesota sohLloaa 

Usntral  Br.  L'nloa  Padflo  . . .  .rsnra.  DOS 

Central  Vermont  nan^tOS.  887 

Chat.  Homo  A  <"oI rtcvr-t.  Cl/I.IOSD 

Chatlauooita  Southern rrnrff.lOSO 

Chaa.  Ohio  A  Southwestern.,  .coup.  8S8 

Do  ilo    lortclonirt.lOW 

Chloaito  a  West  Michigan . . .  .amv-  77H 
Choctaw  Uklabama  a  Gulf ..  .rsorir.  821 
Clere.  Term,  a  Tal.  (B.  A  U.)  .coup.  820 

Colnmbos  8and.  a  Uock coups.  910 

"     i5i. 


Railroad  aho  Miscel.  Go's  (Con,) 
Volumt  62—  Pcuie, 

New  rork  It  8ea  Beach taXe.lOil 

Norf.  Albem.a  Atl...r«>ro.7T9:soM  000 
Norfolk  a  West. ,d<p<wtt<  821,  MW,  1041 

do  do      coups,  VSO 

Northern  PadSc /orsd.  822,  900 

do  do     — rswo. 778, 670. 1011 

James  RIt.  Valley renrg.  »09 

Spok.  a  Paloase..ictilcmcnt.liOO,  1041 
Ogdensb.  a  L.  Cham.coup.sas.  9<I8, 104t 

Ohio  Sonthem dc/au/t.iou 

Oregon  Improvement., ..plan.OUO.loll 


Oregon  Ry.  a  Nar.— 
Was"  .'.. 


ash.  a  Idaho  mort fortcl.lOiX 

Or«Kiin  Short  Line  a  fJ.N.coup.77B.  870 
Utah  &  .No...raulp.l>ond«Acoup«.  910 

Pt'orlB  Hoc.  *  I!v  .>or«M01l 

Phlla.  a  Head.  .forecLSii,  950, 989,  loil 
Pittsburg  a  Western. d</.  820.  co;n.  xtz 


Port  Royal  a  Aug.. ,jal<.960;  reort.luil 


Dulnth  a  WInnlpee... siUe  778.  tiil.  008 

Kt.  Worth*  Denrer  Clty....eoup.l040    oulnoy  Omiiiiaa'K,  C...a«re«»»«nt.  832 

Grand  Raplda  a  IndUuia. snJs  821  l  Richmond  .Vlcholasv.  I.  a  B....«ol«  910 

Ureen  Bay  Winona  a  8t.  P...r<or(;.  821     St.  Joseph  4  Or.  l»rd.plin.784,870,  950 
Do        „  do  ....•ol<l,90e.  lOiOl  St.  L.«8an  K...plan.804.  822,  828, 104S 

Honst.  e.  a  W.Tex..re(i4>ujtin-nt.lOi0  [     Du        do  rccin-aklp.  870 

Jesasonv,  iMalmr.  a  St,  Worel,779.  908  I  Seattle  Lake  8h.  a  Ea8t.reorg.786,  870 

Do  do        reora.  see  I  do  do  sold  950 

K,  W.,. soft  821  I."-      -■  ■  •-•"»'-•'" 


JaaksonTllle  Tampa  a  I  .       . _„ 

Kan.  CUr  a  Oniabs.rrorg.8aB;  sate.1040 

Little  U,>ck  tt  .Muuipbis. sols  808 

LoulST.  St.  I,,  a  Tex.toli.-MO-,  rsi>r«,tOIO 

Macon  a  Birmingham  rtorg.lOiQ 

Marletua  North  Oeurgla.s4ls.821.  808 

Do  do         .  .tuw  pian.1040 

Memphis  a  Charles.plan.S2t.  888, 1041 

Do  do     r/OTtf. 779.  848 

Mexican  Natl.  Ky re^uijuttment.  800 

Minnasotaa  Wlsooiuln solclOll 

New'kSom'tastralUT,(B.aO.)d</.  820 


South  Atlantic  a  Ohio forecUlOiZ 

Union  nierstor  {8t  Louts). .rect>r«,l04* 

Union  Pacific coup.  871,  810 

United  States  Cordage.. /arect.828.  888 

Street  Railways. 

Cincinnati  Inclined  Plane coni.1040 

Lake  St  Uloratod  (Chlea«o),coups.  848 

Lancaster  (Pa.)  St.  Ry coupon  880 

NashTllle  Traction rsorg,  890 

Seattle  OItT  By sob  860 

Brraouse  Street  Roads re<>rQ.  860 


Albanjr  Ry,— Cohoes  City  Ry.— C'o?i(ro/  Acquired.~Tbe 
Cohoes  City  Ry.,  with  $,50,000  stock  outstanding  anii  7  miles 
of  track,  has  been  acquired  by  or  in  the  interest  of  tbe  Al- 
bany By.— V,  63,  p.  M8. 

American  Beit  Telephone. — Stock  Subscriptions.— 9tock- 
holders,  it  is  stated,  have  subscribed  for  17,230  of  the  31,500 
shares,  leaving  but  4,270  shares  to  be  disposed  of  at  auction. 
The  directors  declared  the  regular  quarterly  diviclead  of  3 
per  cent  and  an  extra  dividend  of  1 J^  per  cent. — V.  63,  p.  725. 

American  Water- Worlis  Co.— City  Water- Works  Co.— Re- 
organization Plan. — The  Omaha  water-works  having  been 
sold  at  foroolosure  sale  and  bought  in  for  the  account  of  the 
bondholders,  represented  by  a  committee  of  which  Ernst 
Thalmann  is  chairman,  a  plan  of  reorganization  has  been 
formulated,  copies  of  which  can  be  obtained  upon  application 
to  the  Farmers'  Loan  &  Trust  Co.  The  committee  holds  8,559 
out  of  3,60(1  outstanding  bonds. 

Under  the  pUn  a  new  company,  to  be  called  the  Omaha 
Water  Company,  will  authorize  the  issue  of  the  following: 
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Prior  /««  iOyeir  5  per  ocDt  itold  bonila  bearlog  ioterent 
from  July  1,  1896,  »ubl80t  to  call  at  any  tims  at  lOi  aad 
luterest $1,500,000 

Olwhlob  to  retire  $1>>O.OOJ  Uity  Watsr  Works  Uo.  Ss,  due 
1905.  bat  Kubjeot  to  cull  lu  1900 440,000 

For  Teorvaniz  iiloa  and  future  ealarKement  of  plant,  but  to 
b)  used  only  in  case  consoU  o^anot  ba  lold  at  90 1,060,000 

Cmuolidattd  mortgage  50.year  gold  bonds,  subj  ct  to  call  at 
any  time  at  li'S  and  interest,  b  larlnK  interest  from  luly  1, 
189S.  at  the  rite  of  4  per  oont  per  annum  for  two  and  a- 
balf  years  (this  for  the  tlrAt  six  month  1  payable  la  first 
preferred  stock  on  delivery  of  seoaritles),  then  4 is  p.  0. 
per  aunuui  for  21s  years  and  thereafter  5  per  cent;  total 
issue  limited  to 6.000.000 

or  whiolt  to  redeem  prior  lien  bonds  at  105,  whenever  con- 
suls can  be  sold  at  not  less  thknSO 77/0,000 

In  oiohaiiKe  for  bonds  deposited sfioo.oco 

For  Imiirovements.  but  only  after  the  prior  lien  boads  re- 
served for  this  purpose  have  been  sold  or  oanoeled 6so,ooo 

First  preterrtd  stock,  uon-cumuUtlve,  subject  to  cill  at  par, 

Srrferred  as  to  assets  and  income,  outitled  to  receive 
Ivlilfiid^  after  deducting  from  eross  income  taxes,  cost 
of  operation.  m.ilntenance,  additions,  improvements,  in- 
terestou  indebtedness,  and  any  amoaats  deemed  neces- 
sary for  worlting  capital... 750.003 

Second  preferred  stock,  5  per  cent,  non-camalative,  aalvleot 

tocillatpar 1,000,000 

Common  itoek. 2,500,000 

All  classes  of  stoelc  are  to  be  held  In  trust  and  votnd  bv  the  00m- 
miitee  o  •  its  nominees  until  both  classes  of  preferred  stock  shall  have 
received  f>  per  cent  per  annum  for  five  consecutive  years.  Benelloial 
certificates  will  be  issued. 

The  cash  requirements  are  $1,060,009,  iaoludiag  $140,000  for  ex- 
penditures upon  the  property  and  $260,000  for  coupons  1892  93. 

Distribution  of  beeurities. — The  old  securities  on  pay  meat 
of  assessment  reoeive  new  securities  as  follows: 

. And  Receive 

Pat  New      1st  Pref.  Com. 

Old  Securities.  Absessh't.  Contois.  Stock.  2d  Pref.  Stock. 
American  Water  Works 

Co.  of  III.  68 15%  100%  17%  28%  

Do  .Is -, 15%  100%  17%  15)i  

Am.  Water  Works  Co. 

of  N.J.  pref.  stock...    10%         10J% 

The  17  per  cent  in  Brst  preferred  includas  the  ilrst  six  months  in- 
terest on  the  new  consols. 

Overdue  coupons  prior  to  Jan.  1, 1U94,  if  deposited,  will  be  paid  in 
cash  on  or  befoie  Aui;,  1, 1^96.  Coupons  due  Jan.  1, 18)1,  and  subse- 
quent must  be  attached  to  the  bonds. 

City  water  works  65  may  be  exchanged  for  receipts  exchangeable 
for  110  per  cent  in  prior  lien  bonds,  if  issued  by  Oct.  1,1896;  other- 
wise bonds  to  be  returned. 

Earnings.  —It  is  estimated  by  the  engineer  that  the  net  earn- 
ings for  the  next  five  years  will  be  about  as  follows  :  For  1896, 
1339,000;  for  1897,  $261,000;  for  1898,  |365,O0O;  for  1899. 
1269,000  ;  for  1900,  $273,000. 

The  fixed  chargts  for  the  first  two  an!  one-half  years  may 
vary  from  $190.0(iO  to$300.000.  but  should  not  exceed  tha.  limit. 

Bondholders'  Rights  Upheld  — The  com'iiitt»e  says  : 

The  foreclosure  sale  was  reached  only  in  face  of  ihe  most  persistent 
opposiliou,  which  carried  the  litigation  to  the  Supreme  Court  of  the 
United  State-i.  Throughnut  this  litigatiou  ihe  courts  have  uniformly 
decided  in  favor  of  the  bondholders.  The  committee  his  no  reasou  to 
suppose  that  any  new  attacks  upon  the  rights  of  the  bondholders  will 
meet  with  any  greater  sui  cess  than  the  opposition  already  made.  In 
the  action  brought  by  the  city  of  Omaha,  the  attempt  to  enjoin  the 
foreclosure  sale  was  promptly  defeated,  and  the  committee  has  no  fear 
that  thti  city,  which  has  never  questioned  the  validity  of  any  mortgage 
on  the  water-works  plant,  but.  in  the  language  of  tlie  Court  of  Apie  ils, 
"  has,  liitherto,  for  a  long  period  of  time  recognised  the  assignability 
of  the  contract,  under  and  bv  virtue  of  which  the  water- works  plaut 
was  constructed."  can  impugn  successfully  th^i  rights  which  have  been 
BO  thoroughly  established  in  the  foreclosure  suit.— V.  62,  p.  937. 

Anaconda  Copper  Hinin^. — Stock  Purchased  by  Foreign 
Syndicate. — The  etitire  stock  holdings  of  the  Hearst  estate, 
amounting  to  270,000  shares,  have  been  purchased  by  the 
Eothschiid-Exploiation  Company-Cassel syndicate.  The  pried 
paid  is  said  to  have  been  a  little  less  than  $38  per  share,  or 
$7,000,000.  Kuhn,  Locb  &  Co.  financed  the  transaction. 
The  foreign  syndicate,  it  is  understood,  now  controls  very 
nearly  a  majority  of  the  1,200,000  shares.— V.  61,  p.  749. 

Atlanta  KnoxTille  &  Northern  Ky.— Xarletta  &  North 
Georgia  HR.  —  Reorganized  Company  Chartered.— A  charter 
for  the  reorganization  of  the  Marietta  &  North  Georgia  under 
the  name  of  the  Atlanta  Knoxville  &  Northern  Ry,  Go.  was 
granted  at  Atlanta,  June  4.— V.  62,  p.  1040. 

AtIaDlic&  Danville  By. — Listing  of  Bonds On  the  New 

York  Stock  Exchange  have  been  listed  $1,238,000  first  mort- 
gage .'")  per  cent  gold  bonds  of  1950.  The  official  statenient  to 
the  Exchange  we  will  publish  next  week. — V.  63,  p.  867. 

Baltimore  &  Ohio  UIL— Preferred  Stockholders'  Com 
viittee.~At  a  conference  on  June  5,  at  which  $2,000,000 
of  the  $3,000,000  preferred  stock  was  represented,  James  L. 
McLane,  John  Gill,  and  John  A.  Whitridge,  were  appointed 
a  committee  to  take  measures  for  the  purpose  of  ensuring  the 
payment  of  the  dividend  due  July  1.  The  Johns  Hopkins 
University  owns,  it  is  said,  nearly  $1,000,000  of  the  preferred, 
and  with  the  other  holders,  claims,  that  its  stock  certificates 
have  the  force  of  a  first  mortgage  lien  by  virtue  of  the  fol- 
lowing embodied  in  the  certificate  : 

"  The  owner  of  this  stock  is  entitled  to  a  perpetual  dividend 

of  6  per  centum  and  no  more  upon  the  said  shares,  pay  a'>le 

out  of  the  gross  profits  of  the  said  company,  under  the  terms 

of  the  original  subscription  of  the  State  of  Maryland   for  said 

stock  and  under  the  guaranty  of  the  said  B.  &  O.  Railroad 

Co.,  etc." 

Payment  of  Baltimore  Belt  Coupons  Due  May  1,— The  re- 

w^eivers  on  June  8  announced  chat  the  coupons  of  the  Balti- 

•ijiore  Belt  RR.   Co.   due  May   1,   1896,   would    be  paid  on 

presentation  at  office  of  Brown  Brothers  &  Co.  New  York,  and 

Alexander  Brown  &  Sons  Baltimore. 


Party  to  Receivership  Suit. — The  Union  Trust  Co.,  as  trua- 
toe,  under  the  deed  securing  the  gold  53  of  1925  (Pittsburg  & 
Conneilsville  second  camols  as  collateral)  his  asked  to  be 
made  a  party  defendant  to  the  receivership  proceedings  uader 
the  consolidated  mortgage,  on  the  ground  that  the  B.  &  O. 
having  agreed  to  secure  the  gold  Ss  of  1925  by  any  future 
mortgage  on  its  main  line,  executed  the  consolidated 
inirtgage  in  1887  without  including  them  in  its  lien, — See 
editorial,  Chro.micle,  April  35,  1893,  page  761.  The  motion 
will  be  heard  June  20.— V.  63,  p.  1039. 

Brookllne  Has.— Bay  State  Gas.— iVeu)  Bonds.— The  stock- 
holders of  the  Brookline  Gas  Co.  on  Juae  U  authorizjd  the 
issue  of  $1,000,000  new  bonds.— V.  63,  p.  868. 

'Brooklyn  Kitpid  Transit.— I/ts<tregr  of  Bonds.— Oa  the  New 
York  Stock  Exchange  have  been  listed  $4,875,000  5  per  cent 
fifty-year  gold  bonds  of  1945.— V.  63.  p.  276. 

Brjoblya  Union  Gas  Co. — Listing  of  Stock  and  Bonds. — 
On  the  New  York  Stock  Exchange  have  been  listed  $13,336,- 
000  first  consolidated  mortgage  fifty-year  5  per  cent  gold 
bonds  of  1945  and  the  $15,000,000  capital  stock.  Additional 
bonds,  reserved  for  exchange,  may  be  added  up  t )  a  total  of 
$14,500,000  as  issued.  The  company,  it  is  stated,  has  sold 
to  the  MoUenhauer  Sugar  Refioing  Co,  the  water  front  prop- 
erty on  which  is  located  the  works  of  the  old  People's  Gas 
Light  Co.  at  something  over  $W0,OO0.— V.  63,  p.  908. 

Calgary  &  Edmonton  By. — Agreement  with  Canadian  Pa- 
cific.— The  ciicular  mentioned  last  week  says  in  substance  : 

An  agreement  has  been  settled  between  the  officers  of  the  two  com- 
panies (.subject  to  the  approval  of  the  shareholders),  which  proviles 
for  the  op  ration  of  the  road  for  a  term  of  five  years  from  ist  July, 
1896  (subject  to  the  tight  of  the  Calgary  Compau^to  terminate  the 
agreement  at  any  time),  by  th^  Canadian  Faciflo,  at  ac  ual  cost,  with 
out  charge  for  general  management,  and  under  the  directions  of  an 
officer  of  the  Calgary  Company ;  for  the  supply  of  the  necessary  roll- 
ing stock,  &o  ,  by  the  Pacitlc  Company,  without  any  charge  for  Interest 
on  its  value  so  long  as  it  operats  the  railway;  for  iaterchiige  of  traf- 
flo,  allowing  the  Calgary  Company  a  larger  proportion  of  earnings  on 
t  Jint  traffic  than  its  actual  miieag.)  would  entitle  it  to,  and  10  per  cent 
of  the  earnings  of  the  Pacltio  Company  on  its  lioe^  west  of  Port 
Arthur  on  passenger  business  interchaag-<d.  with  tlie  exeepti  in  of  im- 
migrant business;  and  also  for  theu.se  of  terminals  at  Cdgary  with- 
out charge.  By  this  arrangement  the  total  net  earnings  and  ttie 
$•^0,000  per  annum  Government  subsidy  will  be  appliGil)ie  to  th^  pay- 
ment of  the  interest  on  the  bonds,  and  on  the  basis  of  the  earnings  and 
working  for  last  year  should  give  a  minimum  return  of  2  '4  per  cent  to 
the  bondbolders.  For  the  balance  of  any  coupon  not  paid  in  cash  bond- 
hoideis  will  receive  scrip— redeemable  out  of  surplus  earnings.— V.  62, 
p.  1039. 

Calamet  H,  Blue  Island  By.— Chtcniero  Lake  Shore  &  East- 
era  Ky.— Illinois  Steel. — New  Mortgage.-lhe  Calumet  & 
Blue  Island  Ry.  Co.,  owned  by  the  lllinais  Ste»l  Co.,  has 
made  a  mortgage  to  the  Merchmt*'  Lmu  &  Trust  Co.,  of  Cni- 
cago,  as  trustee,  to  secure  bonds,  of  which  $1,310,000  are  re- 
served to  take  up  at  or  before  maturity  existing  bonds,  that 
at  last  accounts  were  owned  by  the  Illinois  Steel  Co.  Of  the 
new  loan  $700,000,  it  is  stated,  will  be  used  to  purchase  the 
capital  stock  of  and  build  the  Chicago  Lake  Stiore  &  Eastern 
to  Clark's  Junction,  and  $50O,OUO  be  held  for  extensions  and 
improvements.  The  mortgage  also  provides  that  bonds  to  an 
unlimited  amouat  in  excea.s  of  the  original  $3,510,000  may  be 
issued,  but  only  for  the  actual  cost  of  extensions  and  improve- 
ments.—V.  63,  p.  868. 

Central  Pacific  Yt.H,.— Listing  of  Stries  ">4"  Bonds  Ex- 
t'.nded  to  Jan.  1,  1S9S.  —There  have  been  listed  on  the  New 
York  Stock  Exchange  the  $2,995,000  first  mortage  series  "A" 
Ikonds,  due  July  1,  1895,  and  extended  per  agreement  in 
Chroniclk  of  May  18,  1895,  page  873.  Such  extension  is 
manifested  by  stamping  upon  the  face  of  the  bonds  the  fol- 
lowing words,  viz  :  "  Extended  by  mutual  consent  to  Jan.  1, 
1898,  as  per  agreement  attached,"  and  by  attaching  to  such 
bonds  an  engraved  agreement  and  engraved  coupons. 

In  extending  such  bonds  it  was  ascertaiued  that  $317,000 
bonds  of  such  issue  had  been  from  time  to  tim-^  purchased  by 
the  Secretary  of  the  Treasury  of  the  United  States  for  the 
sinking  fund  under  the  "  Thurman  Act,"  and  had  been 
stamped  with  the  following  words,  viz.: 

SiNKINa  FtJND  CE.VTRA.L  PAOiriO    KK.    OOMPANr,    AOT  MAT    7,  1878. 

Sec.  3.  All  the  bonds  belongiogto  said  fund  shall,  as  fast  as  they 
shall  be  obtaiued,  be  so  8tam,ied  as  to  show  that  they  belong  to  said 
fund,  and  that  they  are  not  good  in  the  hands  of  other  holders  than 
the  Secretary  of  the  Treasury  until  they  shall  have  been  endorsed  by 
him.  und  publicly  disposed  of  pursuant  to  this  Act. 

This  boud  has  been  publicly  disposed  of  pursuaiit  to  the  Act  of  Con- 
gress entitled  "An  Act  to  alter  and  amend  the  Act  entitled  '  An  Act 
to  aid  in  the  construction  of  a  railroid  and  tt-leg'aph  line  from  the 
Missouri  Ki  ver  to  the  I'aclllo  Ocean, and  to  secure  to  the  (iovernment  the 
use  of  the  samefor  postal,  military  and  other  purposes,'  approved  July 
1,  1862.  and  also  to  alter  and  amend  the  Act  of  Oiigress  approved 
July  2, 1464,  in  amendment  of  said  iirst-named  Aot. '  approved  .May 
7,  1878.  This  disposiiMu  Is  made  of  this  bund  with  liie  exuress  under- 
standing ihacno  future  liability  accrues  against  the  United  States  or 
the  Secretary  of  the  Treasury. 

Signal  by  authority  of  the  Secretary  of  the  Treasury. 

0.  N.  Jordan, 
Assist,  Treasurer  U.  S.  at  New  I'ork. 

Of  the  extended  bonds,  therefore,  $3,778^000  are  placed  on 
the  "  regular"  list  of  the  Stock  Exchange  and  $217,000  on  the 
"special"  list,  as  "  Government  stamped." — V,  62,  p.  1039. 

Chrsaprake  &  Ohio  By. — Listing  of  $101,000  Consols.— Oa 
the  New  York  Stock  Exchange  have  been  listed  $101,000  5  per 
cent  consols,  issued  against  a  like  amount  of  6  per  cent  equip- 
ment bonds  retired.— V.  62,  p.  683. 

Chesapeake  Ohio  &  Soathwesteru. — Foreclosure  Sale 
Ordered. — The  foreclosure  sale  is  advertised  to  take  place  un- 
der the  second  mortgage  July  25  at  {Loaisville,  the  upset 
price  to  be  $1,500,000.— V.  62,  p.  1039. 
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Clileac>  8re«t  We«ter«  Ht  —Listing.— Thpre  hare  been 
listed  on  the  Vew  York  Stock  Exchansre  $30,809,145  common 
stock  and$7,lU,l90  preferred  stock  "B."— V.  63,  p.  319. 

<:i«>T*(aa<t  *  l'ltt'«bar<  R&— Listing  of  tS16,000  General 
Mortgage  Bonds  — Ther<>  have  beea  listed  oa  the  New  York 
Siock  Excbantce  $316,000  (general  mortsa^e  bo  ads,  issued  on 
account  of  improvements  and  addiiioas.  niakini;  total 
amount  of  Series  B  listed  to  date  $1,561,000.— V.  62,  p.  548. 

Colnmbn^  k  Hockior  Coal  *  Iron. — Stock  Assessment. — 
The  Slockholtlers'  Comraittt'e  has  issued  a  ctrcuUr  setting 
forth  the  facta  regarding  the  company  and  stating  that  the 
foreclosore  proceedinfts  are  held  in  abeyance  in  Court 
awaitioK  the  action  as  to  the  payment  of  the  interest  on  the 
bonds  due  July  1.  Stockholders  are  asked  to  deposit  their 
atook  with  the  Farmers'  Loan  &  Trust  Co.  before  June  35, 
agrMing  to  an  asj^easment  of  three  dollars  a  share,  the  first 
instalment  of  which  will  be  fifty  cents  a  share,  payable  at 
time  of  deposit.  Stockholders  paying  the  aaseesmeat  will  be 
given  preferred  stock  in  the  reorganized  company  for  the 
amount  of  the  asseasmeat  and  comm  >n  and  preferred  stock 
in  an  amount  prooortiooate  to  the  stock  deposited.  The  com- 
mittee consists  of:  Frank  B.  Keecb,  New  York;  Daniel  N. 
Crouse,  Utica:  Frank  T.  Red  «ood,  Baltimore;  John  Blood- 
good.  MilU  BuildinK,  New  York.  Chairman.— V.  63.  p.  821. 

Olaoibat  Soalhera  Vij.—Foreetoture  SaU  Ordered.— The 
receiver,  under  date  of  June  3.  writes:  "  An  order  for  the  sale 
of  the  roftd  was  DMsed  by  Judg«  Newman  at  the  Mav  term  of 
U.  S.  Court.      No  date  has  be«n  fixed  for  sale."— V.  6 1 .  p.  470. 

C«BM>lldated  Traction— Plttubnrc  Traction- Duqiesne 
TnrtluB— Central  TrteMon.-Exchangeof  Utock— Plan  Sue 
«M0(i.— Tb"  Cbboniclb  is  olBcially  informed  that  of  the 
leaied  Hoes'  stocks  i-mbraced  in  the  offer  to  txchange,  the 
foUowing  amounts  have  been  iurn<>d  in  : 

OooiNiMr—  Tolal  shartt.  Kteitangtii. 

CsBlnl  TraotInD „ 30.<  00  JB.Oco 

Pittslniric  Tract  Ion ."kO.OOO  SW.'OO 

DoqaMne  Trartlso tlO.OOO  Sl.OOO 

Since  the  receipt  of  these  stocks  June  1  no  further  move- 
ment in  the  matter  has  been  made.  A  dispaicn  to  the  New 
York  Time*  on  Sunday  last  said  ■ 

■Caay  reports  hsw  be<-n  in  eln-ulatloa  r«(anllDK  the  formatlna  of  a 
eOMMaaUoa  af  the  roads  oa  the  n-irth  aad  aoath  al<t<M  which  wxre 
>ot  IO"ladM  In  thoCoasolldaCad  TrselloD.  but  outhfas  dxfluite  hu 
yel  boon  an.'MiDpiUhed.  The  lolarwtt  of  the  two  comblustlona  woiilil 
DolenDll  re  )>ut  ih"  OnuAildatad  w>>iild  hamlh*  a'lvaa(«Ke  o(  l>nlni; 
backed  by  tboao  who  aro  In  eoatrol  of  muololpal  aOUrs.  -V.  62,  p.  944. 

Dalntk  m  Wlaalpef  RR.— Oemtoit  of  Court.— At  St. 
Paul,  June  H.  the  Court  of  Appeals  announced  its  decision  in 
tb«'  forccliwure  »ui',  sustaininK  the  trusteeio  every  particular 
and  pxooerating  President  Van  Home  of  the  Canadian 
Pacific  from  rhargea  of  fradulently  acting  in  collusion  with 
the  tiustee  for  th-  purpose  of  foreclosing  the  mortgage.  The 
foreclrioure  sal-,  it  w  now  expected,  will  take  place  about  July 
16.— V.  «.  p.  908. 

FrMerlek*  PeaasylTanlaLlae  RR.— PenntylTaBURR — 
Sold  in  Forelo$ur«  — Thw  Fr»-derick  &  Pennsylvania  Line 
RR..  extending  from  Fr<'derick.  Md..  28  milea.to  near  Kinge- 
dale  on  the  Hanover  &  York  KR.  (Pennsylvania  RR.  system), 
was  aold  June  0,  under  foreclosure  Of  a  $200,000  mortgage  of 
1870,  to  John  C.  Sims,  repreaenting  the  Pennaylvania  RR.  Co., 
for  ttaa  sum  of  $150,000.— V.  «3.  p.  720. 

Qnmt  iUpMs  A  Indiana  RR.— .Sold  in  Foreclosure  for 
9600,000.— Tbi»  property,  Exclusive  of  the  land  grant,  was  sold 
la  foreolnsare  Jane  10  aoder  tbe  aeoond  mortgaite  and  bid  in 
for  $500,000  by  a  repraaentative  of  the  Pennsylvania  RR.. 
which  owns  the  Sod  mortgage  bonds.  The  sale  was  made 
subject  to  tbe  first  mortgage  bonds  on  which  was  owing  Oct. 
1,  IMS,  $6,157,640  and  equipment  oblisationa  for  $3.54,554.  No 
definite  plan  for  reorganization,  it  is  understood,  has  been 
mmad  npon,  but  when  issued  it  is  expected  to  make  souit> 
ptoriaion  for  the  $8,BM,000  general  mortgage  bonds,  which 
are  abut  out  by  the  aale.  Tbe  Pennsylvania,  it  is  thought,  may 
d«o<de  later  to  manage  the  road  direct  from  its  own  general 
offices.- V.  63,  p.  821. 

JacksoDTllle  LonlsTlUe  *  St.  Laili  By.- &)ld  in  Fore- 
cloture. — This  property  waa  sold  in  foreclosure  June  10  to  the 
bondholders' committee  for  $350j000,  suijec'- to  the  Jackson- 
ville Southeastern  mortgage  for  fSJO.OOO.— V.  63,  p.  908. 

Kaawa  City  *  Oaaha  \RR.— Reorganization  Deferred.— 
[Ian  for  f^trcha»e  of  Property.— Bonds  Atteued  $100  each  — 
Tbe  circular  ref*  rred  to  last  week  sutes  snoatantially  as  fol- 
lows the  plan  of  the  bondholders'  committee  for  the  purchai^e 
of  the  property,  at  foreclosure  sale,  (or  assessing  the  bonds 
$100  escb  and  for  deferring  complete  reorganizitiun  until  the 
value  of  'h>>  property  can  be  ascertained  . 

Tbo  '  ..aio  baa  b«en  Oce<l  fur  early  in  Jair,  18S)6.    The  de- 

nroe  r-  ptymeDl  at  time  of  aale  of  «ino.o<iO  In  osah  to  iiiept 

III*  lu.;   ..      .  .,  _i  iif  tbe  recelv.r  and  the  onata  of  forcolonure.    A«  It  t» 
imi>a»li>  e  toowraa  theatookholders,aaaaaesameotouilbeboodholder8 

U  Df «>«aarr  to  save  the  propertf-  „      .     , 

OwlDK  to  thedepreaaert  coii.lltinii  iif  liU'lnoaa  (tenerally  ilarlOKthe 
last  ibroernamaod  tbe  alir"  ■  liliire  <>f  <roi'<  in  ih«  aeoilon 

travarsedbr  tbe  rood,  the  pr  ik'*  are  noniililiTi'rt  not  a  fair 

bask  for  i-iM,rr»»iii'»l.,n     Th     .     .  Is  of  the  iiploloD  Ihatlt  will 

b«iM-T-  '     mill  lu  operate  It  until  its  worth  sa  an 

tndri..  vr  to  ope  of  tbe  itrestcr  roada,  shall  b-ivn 

iMaB  a-         J  u  iiiBl  and  olana  of  accartttes  It  can  asfely 

bssr  ahatlli*»Mi>t>«ii  ilgfruiloed.  ..   ,,, 

Afiar  full  coo>ldrratiun.  ituil  with  the  approval  of  parties  hoUllnv  a 

tarite  mslnntir  of  iiiriiii.  ihn  uaderalgaed  oommlttee  has  formulated 

tboloilowlBS  pla"  ^    .  ..      . 

Ts  saaeaa  thr  ii.  m  order  to  i>rorl<le  for  the  fnllowlnt  m- 

uls,  vli.^  1    :  ,.<jr  Ibadepualt  >if    $151,000  required  upon 

I  of  tbe  pioiwhy  i  soooodlr.  to  maka  Dseessary  repairs  and 


additions  to  the  track,  brlilge^  and  rolling  atook ;  thirdlr.  t<>  provide  a 
reserve  fund  to  be  oa  led  on  only  if  neoeaiary,  and  fourthly,  to  pro- 
vide forlejral  and  othor  exiie(i.*es.  Such  asaossm^iit  to  be  $'00  per 
bond,  of  wi  Ich  amnuiit  *7i  lo  be  p  ild  on  of  in-fore  June  S't,  18HC,  and 
th*  remainder,  being  *2.t  per  bond,  to  he  pikl  when  called  for  bv  the 
cammiitre  In  loatalments  of  not  to  exceed  i^lO  each  ut  least  thirty 
da\BapRrt. 

The  i.omralttee  la  to  be  authorized  to  buy  In  the  property  for  the 
benelliexi'lu-ilvelvof  the  boniibotders  pavluir  the  a84e8ament  aforesaid, 
to  oreaniii  h  company  and  to  transfer  th-<  property  rurohasad  to  such 
new  comimny.  ri^ceivine  In  exchanice  therefor  its  stock,  or  siooks  and 
booda,  all  of  which  are  to  be  held  fur  the  present  hy  tbe  com lui tier*. 

A  plan  tor  a  permtneot  rcorKaoizationor  ilisposltionof  the  uniperty 
will  be  hereafter  sulunitted.  aud  when  apiiruved  by  the  boMers  of 
oertiUoinea  represeutluir  7o  oe'  cent  of  the  bou  Is  and  oertittoat.es  upon 
wliU.h  the  assc'jsiu 'Dt  ha.*  brcn  paid,  ah  ill  bd  biU'liiig  upon  all  the 
holders  of  oertiUeatea  subject  lo  the  provisions  hereof,  providing  that 
such  plan  shall  nor  Impose  personal  pecuniary  liabiliiy  on  such  hold- 
ers. Bondholders  and  certltlcate  holders  who  do  nut  assent  hereto 
and  pny  the  first  instaliueut  of  their  assessment  at  the  Central  i^ust 
Company  on  oi  before  June  20,  lSit6,  will  not  be  eniiilelto  partici- 
pate in  the  benellta  of  any  purcna-e  made  by  the  committee,  and  non- 
asseuiinKcertlflCale  holders  are  entitled  and  lequested  to  withdraw 
tbeir  bouds  as  proflded  lu  Article  6  of  the  Bondholders'  Agreement.— 
V.  62,  p.  lOiO. 

Kentucky  &  Indiana  Bridge.- Iictut  Coupon  Paid — The 
coupons  due  Sept.  II,  1895,  on  tbe  first  moiti;ai(e  bonda  were 
paid  with  interest  from  maturity  Jan.  11.  1896,  at  the  Louis- 
ville Trust  Co.,  Louisville.  There  has  been  no  new  agreement 
looking  to  a  re-organization.  Various  suits  are  pending 
concerning  the  company,  but  as  there  are  several  underlying 
properties,  such  as  terminals,  etc.,  up  to  this  date  the  court 
has  not  rendered  any  decision  as  to  tbe  conflicting  liens 
claimed  by  the  parties.  It  is  stated  that  there  is  no  prospect 
of  a  final  judgment  before  the  courts  convene  again  next 
October.  "Tbe  Railroad  Commissioners  of  the  State  of  Ken- 
tucky in  their  report  recently  issued  fa.y  that  the  Southern 
Railway,  the  Baltimore  &  Ohio  Southwestern  aod  the  Louis- 
viHe  &  New  Altianv  have  acquired  a  majority  of  the  securities 
of  the  K.  &  I.  B.— V.  61.  p.  794. 

Ldke  Street  Elerated  tlR.—Xew  Mortgage  Trustee.— Tho 
Elquitable  Trust  Co.  of  Chicago  has  been  appointed  cotrua- 
tee  with  the  American  Trust  &  Savings  Biak  under  the  Lake 
Street  Elevated  mortgage,  to  take  the  place  of  the  Farmers* 
Loan  &  Trust  Co.— V.  63,  p.  1040. 

Lehigh  Valley  RR. — Car  Trusts. — As  previously  stated, 
(Chronicle.  March  31,  1896,  page  548).  Brown  Brothers  &  Co. 
took  the  $I,OOi),000  of  oir  crusts,  coverina:  3,000  freight  cars, 
mentioned  in  the  annual  rep  )rt.  The  aatne  bankers  have  now 
taken  a  second  series  for  (.^,000  of  5  per  cents,  liated  1896, 
and  payable  10  per  cent  annually,  covering  1,000  coal  cars 
and  a  number  of  stock  and  combination  cara  Neither  car 
trust  includes  the  35  locomotivps  recently  ordered,  which  will 
be  paid  for  out  of  earnings. — Vol.  62,  p.  1040. 

Lehigh  Valley  Ry.  of  New  '^nr^.—Quartrrly. — This  com- 
pany compriiies  the  LehiKh  Valley  RR.  lines  in  New  York 
SlatH,  283  miles.  Earnings  for  the  quarter  and  the  six  months 
ending  March  31  hive  been  reported  as  follows: 

3  mon/*>  Grott  Hel  'lUereat.  Balance, 

tHd.  March  91—  tarningt.        tamingt.        taxes,  tie.  turptn$. 

1S96 $1,10', 246       935S.809       $22»,ai3  927.196 

1896 947,959  237,012  198,971  38,041 

18KS-g6  92,614.820       9Sl>e,977       $490,378        $396,.'i99 

1S94-9S 2,274,323  707,114  42i,681  281,433 

— V.  62,  p.  414.  548. 

Manhattan  (Elerated)  Ry. — Assessment  Stands. — The  Ap- 
pellate Uividion  of  the  Supreme  Cjurt,  in  a  deciuon  handed 
down  Friday,  June  5,  confirmed  the  action  of  the  Tax  Com- 
missioners in  assessing  the  property  of  the  Manhattan  Com- 
pany at  $16,496,995  for  taxation.  The  decision,  written  by 
Justice  Van  Brunt,  all  the  justices  concurring,  says:  "  It  ap- 
pears from  tbe  report.s  made  to  the  Railroad  Commissioners, 
and  from  the  fact  that  tbe  company  was  able  to  piy  a  divi- 
dend on  its  stock  at  the  rate  of  6  per  cent,  that  the  company 
was  not  in  the  poverty-stricken  condition  it  thought  to  make 
the  Tax  Commissioners  believe."— V.  62,  p.  1040. 

Milwankee  Electric  Ry.  &  Light.— OrrZinance.— The  Com- 
mon Council  of  Milwaukee  on  tfonday  passed  an  ordinance 
requiring  the  company  to  sell  twenty-five  tickets  for  a  dollar. 
It  IS  stated  that  the  Farmers'  Loan  &  Trust  Co.,  as  mortgage 
trustee,  will  file  a  bill  in  equity  in  the  United  States  Circuit 
Court  to  restrain  the  city  from  enforcing  any  m-'asure  in 
violation  of  the  existing  contract  permitting  a  maximum  fare 
of  5  cents,  and  disputing  the  necessary  assumption  on  the 
part  of  the  city  that  the  proposed  rate  is  a  reasonable  one. 

Purchase  of  Wanwatosa  Motor  Line. — The  Milwaukee  & 
Wauwatoea  Electric  Ry.  &  Light  Co.  has  been  purchased  by 
the  Milwaukee  Electric  Ur.  &  Light  Co.,  which  will  take 
poaseasion  July  I.  The  Wauwatosn  Co.,  it  is  understood,  has 
outatanding  $300,000  capital  stock,  and  has  a  mortgage 
for  $100,000,  its  line  extending  to  Wauwatosa  and  embracing 
12  miles  of  track  operated  with  steam.- V.  63,  p.  1041. 

■igmnrt  Kansas  A  Texas  Ry.— ConsnZida^ton  with  Sub- 
sidiary Companies  — At  the  recent  directors'  meeting  at 
Parsons,  Tex. ,  it  wss  voted  to  increase  the  capital  stock  $5,- 
450,000,  the  new  stock  to  be  issued  in  exchange  for*the  capital 
stock  of  the  followioe  subsidiary  railroad  coriiorations:  South- 
western Mineral,  in  Kinsas,  capital  stock  $i>0U,O0U;  the  St. 
Louis  Kansas  City  &  Eastern  in  Missouri,  with  a  capital 
stock  of  $350,000,  and  the  Missouri  Kansas  &  Eastern,  which 
owns  the  new  St.  Louis  line,  with  a  capital  stock  of  $1,500,- 
000.    The  stocks  exchanged   will  be  canceled.— V.  63,  p.  T78. 

National  Wall  PipM.— Interest  may  be  Paid.— Judge 
Hoyt  H.  Wheeler,  of  the  Uait  d  Stites  Circuit  Court,  has 
dismissed  the  suit  of  Henry  M.  Wasboiua  and  others  to  pre- 
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rent  the  payment  of  interast  on  the  company's  debenture 
Btock,  deciding  that  the  proflcs  of  the  company  warrant  such 
payment.  "When  thesuit  wa»  brought,"  says  Judge  Wneeler's 
decision,  "profits  had  not  been  mide  suBaiient  for  the  ensu- 
ing interest.  Njw  suflloient  pro&ti  have  been  ascertained 
and  certifled  b/  a'lditors,  according  to  contract,  to  warriat 
the  payment."    The  decision  adds  in  substance: 

The  law  of  the  State  of  New  York  prohibits  oorporatlODB  from  mik- 
ing dividends  to  the  Impalrmnnt  of  the  Block.  If  this  debsnture  stook 
■was  like  ordinary  stock,  this  ioterent  ci>uld  not  lawfully  be  paid:  but 
this  is  not  exactly  like  a  dlvldeod  upon  stock.  By  the  terms  of  the 
oontraotof  orRniiUatlon  this  Interest  U  oumulatire.  It  1«  a  debt  rather 
than  a  dividend.  No  law  prevents  a  oorporatlon  from  paying  Its 
debts.— V.  61,  p.  1065. 

New  York  &  Harlem  BB.,  Madison  Ayenne  Line.— Met- 
ropolitan Street  Uj.— Proposed  Lease.— The  stockholders  of 
both  these  companies  will  act  July  15  on  the  proposed  lease 
of  the  surface  lines  of  the  New  York  &  Harlem  RR.  to  the 
Metropolitan  Street  Ry.  of  the  Metropolitan  Traction  system. 
A  circular  signed  by  "President  Cornelius  Vanderbilt,  of  the 
New  York  &  Harlem,  savs  that  the  lease  is  for  999  years  from 
July  1,  at  a  rental  jof  $350,000,  equivalent  to  3>^  per  cent  on 
the  capital  [stock,  for  the  first  five  years,  and  of  $400,000, 
equivalent  to  4  per  cent  on  such  capital,  thereafter.  The  l^ase 
of  the  real  estate  used  for  depot  purposes  ao  Tairty-seoond 
Street  and  Eighty-sixth  Street  is  for  three  years  only,  became 
it  is  expected  that  within  that  time  the  problem  of  traction  by 
other  than  horse  power  will  have  been  solved,  and  the  leseee 
company  will  no  longer  require  stables.  Actual  possession  of 
the  line,  it  is  stated,  will  not  be  taken  until  after  the  stock- 
holders'maeting.—V.  62,  p.  949,  990. 

New  Yorlt  &  Sea  Beach  RR.— Soid  in  Foreclosure.— A.t  the 
foreclosure  sale  Thursday  the  property  was  bid  in  for  $250,000 
by  Henry  Mann,  representing,  as  it  is  supposed,  the  bond- 
holders.—▼.  62,  p.  1041. 

Norfolli  AlAemarle  &  Atlantic  RR.— Norfolk  Virginia 
Beach  &  Southern  RR.— Reorganized  Company.— The  name 
of  the  Norfolk  &  Albemarle  Atlantic  RR.  has  been  changed  to 
Norfolk  Virginia  Beach  &  Southern  RR,— V.  62,  p.  909. 

Norfolk  &  Western  RR.— Receivers'  Certificates  Called  for 
Payment. — The  receivers  give  notice  that  all  their  receivers' 
certificates  have  been  called  for  redemption,  and  will  be  paid, 
with  interest,  on  Sept.  14, 1896,  at  the  Mercantile  Trust  Co. 
—V.  62,  p.  1041. 

North  American  Co.— Payment  of  Collateral  Irust  Notes. 
This  company  yesterday  paid  to  the  Central  Trust  Company 
$1,000,000,  taking  up  the  balance  of  the  collateral  trust  notes 
which  were  issued  in  April,  1895.  About  $1,200,000  of  these 
notes  were  retired  a  month  or  so  ago.  The  money  used  to 
take  up  the  entire  issue  of  $2,300,000,  was  procured  by  the 
sale  of  Milwaukee  Street  Railway  bonds  abroad. — V.  62.  p.  870. 

Northern  Paclllc  RR.— Settlement  with  Helena  &  Red 
Mountain  Bonds. — The  managers  of  the  Northern  Pacific  re- 
organization offer  to  holders  of  Helena  &  Red  Mountain  RR. 
bonds  for  each  $1,000  bond,  with  all  unpaid  coupons  attached, 
$1,000  par  value  in  the  new  preferred  stook  trust  certificates 
of  the  reorganized  Northern  Pacific  ^ailraad.  To  participate 
in  this  arrangement  holders  of  such  bonds  must  deposit  same 
not  later  than  June  30,  1896.  The  foregoing  offer  has  already 
been  accepted  by  a  majority  in  amount  of  the  bonds.  See 
notice  in  another  column. 

Cash  Pay  mint  on  Bonds  Deposited. — The  managers  of  the 
reorganization  announce  that,  pursuant  to  the  plan  of  reor- 
ganization, they  will  pay  on  and  after  June  23,  1896,  in  cash, 
the  following  sums  on  bonds  deposited  under  the  plan,  viz : 
4  per  cent  on  general  second  mortgage  bonds ;  8  per  cent  on 
general  third  mortgage  bonds  ;  3  per  cent  on  dividend  certifi- 
cates ;  IJ^  per  cent  on  consol.  mort.  5s.  -V.  62,  p.  950, 1041. 

Old  Colony  RR.— iVetc  Stock.— R.  L.  Day  &  Co.  of  Boston 
will  sell  at  auction  June  20,  by  order  of  directors,  2,000  shares 
of  Old  Colony  stock.- V.  62,  p.  684. 

Omalia  &  St.  Loois  RR. — Reorganized  Company.— This 
company  has  been  incorporated  in  Missouri  as  successor  to 
the  Ry.  of  the  same  name  foreclosed  Jan.  27,  '96.— V.  62,  p.  822. 

Oregon  Improvement  Co. — Opposition  to  Plan. — H.  Amy 
&  Co.,  44  and  46  Wall  Street,  New  York,  request  holders  of 
6  per  cent  consols  dissatisfied  with  the  plan  of  reorganiza- 
tion as  presented  by  the  committee  to  send  them  their  names, 
that  steps  may  be  taken  for  their  mutual  protection. 

Earnings. — The  earnings  for  the  fiscal  year  ending  Nov. 
30,  1895,  accompany  the  abstract  of  Mr.  Greene's  statement 
under  the  heading  "Annual  Reports."  For  the  current  year, 
daring  which  competition  with  the  Southern  Pacific  has  been 
severe  (see  Mr.  Greene's  statement),  the  earnings  have  been: 

. 1896 ,  . 1895 , 

Oroft  Net             Orosi  A'e< 

December,  1895 $240,327  def.$4,508  $277,197  $21,393 

Jannary,  1896 244,205  11,512  262,576  20,943 

February,  1806 S36,959  4,257  235,678  10,7:23 

March,  1886 878,188  7.332  251,196  12,125 

April,  1898 281.501  87,805  254,776  27.854 

Total  5  moilSscal  yr.   $1,271,180         $48,393   $1,281,418         $98,538 
-V.  82,  p.  1041. 

OregOB  Rt.  &  NaTigatlon.— i^orecZosure  Sale  July  Q.— Reor- 
ganization Notice. — The  foreclosure  sale  is  now  advertised  to 
take  place  July  9,  1896.  The  reorganization  committee  there- 
fore gives  notice  that  further  deposits  of  stocks  and  bonds  will 
be  received  under  the  plan  on  payment  of  a  penalty  of  $50 
per  bond  and  $1  per  shue  of  stock  up  to  and  including  July  7, 
1896,  after  which  date  no  deposits  can  be  received.  See  ad- 
rertisement  in  another  column.— V,  62,  p.  1011, 


Oregon  Sliort  Line  tt  Utah  Northern  Ry.— Third  Instal- 
ment on  Stock  Payable  by  July  1. — Ddpositors  of  stook  are  in- 
formed by  the  Reorganization  Committee  that  the  third  in- 
stalment of  $3  per  share  is  called  to  be  paid  on  or  before  July 
1  at  the  Manhattan  Trust  Co.  of  New  York  or  the  Old  Cjlony 
Trust  Co  of  Boston.— V.  62,  p.  910. 

Pecos  Valley  Rj. —Reorganization  Plan  and  Extension, — 
To  provide  for  the  extension  of  the  Pecos  Valley  from  it» 
present  terminus,  at  Roswell,  N.  M.,  to  a  connection  with  the 
Atchison  Topeka  &  Santa  Fe,  at  Washburn,  a  distance  of 
208  miles,  it  is  proposed  to  reorganize  the  company.  The 
present  mortgage  will  be  foreclosed.  The  new  capitalization 
will  be  $3,163,000  first  mortgage  5  per  cent  bonds,  $3,162,000 
preferred  6  per  cent  stock,  non-cumulative,  and  $3,163,000 
common  stock. 

The  old  first  mortgage  bonds,  with  October,  1895,  and  sub- 
sequent coupons,  will  be  given  120  per  cent  in  the  new  pre- 
ferred stock.  The  new  first  mortgage  will  cover  the  entire 
line  from  Pecos  to  Washburn,  372  miles,  and  its  bonds  to  the 
extent  of  $3,790,000  will  be  issued,  together  with  the  common 
stock,  for  the  purpose  of  providing  the  funds  for  the  new  con- 
struction. 

Pending  reorganization  the  road  has  been  placed  in  the 
hands  of  a  receiver,  and  $110,000  of  receiver's  certificates 
have  been  authorized,  to  pay  off  the  floating  debt  and  to  make 
some  improvements  in  bridges,  etc.  The  Reorganization 
Committee  consists  of  Messrs.  J.  J.  Hagerman,  JobnS.  Wise, 
William  Rotch,  Benjamin  Graham,  Charles  A.  Otis  and  D. 
McCool,  The  depository  is  the  Central  Trust  Co.  of  New 
York.    Deposits  will  be  received  to  July  1. — V.  60,  p.  950. 

Pittsburg  &  Western  RR. — Receiver's  Certificates. — We 
are  informed  that  an  issue  of  receiver's  certificates  for  $500,- 
600  has  been  authorized,  of  which  $350,000  has  been  issued. — 
V.  62,  p.  822. 

St.  Lawrence  &  Adirondack  Eqnipmeat  Co. — Incorpor- 
ation.— This  company  was  incorporaceti  June  10,  with  author- 
ized capital  stock  of  $225,000,  to  manufacture,  sell  and  lease 
locomotives,  cars  and  other  railroad  equipment.  The  direct- 
ors are:  John  H.  Prall,  Frank  W.  Speir  and  Henry  L.  Sprague, 
of  New  York  City. 

St.  Lonis  &  San  Francisco  Rj.— Listing  of  Reorganization 
Certificates  for  $13,508,600  Consol.  4s.— The  total  amount  of 
consol.  4s  outstanding  is  $14,349,500,  of  which  $13,508,600 
have  been  deposited  under  the  reorganization  agreement. 
Representing  these  have  been  listed  on  the  New  York  Stock 
Exchange  §13,508,600  Mercantile  Trust  Company  engraved 
certificates  of  deposit  "  final  instalment  paid,"  the  total 
assessment  being  10  per  cent. 

All  classes  of  stock  of  the  new  company  are  to  be  vested  in 
the  seven  voting  trustees  and  on  the  terms  named  in  the 
plan.    (Chronicle,  May  2,  1896,  p.  830). 

The  application  to  the  Exchange  says  : 

The  Reorganization  Committee  believes  the  new  company  will  be 
able  to  earn  the  Sxed  cliar»;ea, which  the  plan  reduces  from  $^,531,074, 
as  at  present,  to  Sl,994,330.  exclusive  of  the  Interest  upon  bonds 
which  may  hereafter  be  issued  to  acquire  $4,052,000  bianch  line 
bonds.  The  plan  provides  for  the  payment  of  all  car  trusts,  and  the 
new  company  will  start  with  uo  debt  other  than  the  funded  debt,  as 
stated  la  the  plan,  and  with  ample  provision  for  future  improvements 
by  the  reservation  of  bonds  fbr  this  purpose.— V.  62,  p.  870. 

San  Francisco  Clas  Light. — Edison   Light  &  Power. — 

Consolidation. — These  companies  have  agreed  to  consolidate, 
the  consolidated  company  to  ^issue  $13,750,000  capital  stock 
(authorized  issue  $3J,000,000),  of  ♦hich  $10,000,000  to  the 
stockholders  of  the  gas  company  and  $3,750,000  to  the  stock- 
holders of  the  electric  company. 

Seattle  Lake  Shore  &  Eastern  Rj.—Sale  Confirmed.— At 
Seattle,  Wash.,  June  10,  Judge  Hanford  overruled  all  objec- 
tions and  confirmed  the  recent  foreclosure  sale.  He  intimated 
to  those  opposing  the  sale  (chiefly  the  Northern  Pacific  RR, 
Co.)  that  they  still  had  recourse  in  the  Circuit  Court  of  Ap- 
peals.—V.  62,  p.  950. 

Summit  Brancli  RR.  — Protective  Measures. — Stockhold- 
ers are  invited  to  send  their  names,  addresses  and 
amount  of  stock  owned  to  R.  G.  Amory,  45  Milk  Street, 
Room  56,  Boston,  with  the  object  of  uniting  for  mutual  pro- 
tection, and  if  necessary  of  forming  a  "protective  commit- 
tee." The  bondholders  have  associated  for  protection,  and 
are  represented  by  the  Penn.  Co.  for  Insurances  on  Lives  & 
Granting  Annuities,  of  Philadelphia,  who  solicit  co-operation 
of  all  bondholders.  The  Pennsylvania  RR.  owns  a  majority 
($2,190,200)  of  the  $4,010,850  stock,  and  it  is  said  a  majority 
of  the  $1,087,000  bonds,  though  only  $487,000  appears  among 
the  securities  in  its  treasury.  The  Pennsylvania,  it  is  claimed, 
proposes  foreclosure  proceedings. — V.  62,  p.  500. 

United  States  Rnbher— Dividend  and  Offlcers.—The  di- 
rectors at  a  meeting  Wednesday  declared  a  semi-annual  div- 
idend of  4  per  cent  on  the  preferred  stock,  payable  July  15, 
and  elected  the  following  officers:  President  and  General  Man- 
ager, Robert  D.  Evans;  Vice-President,  James  B.  Ford;  Treas- 
urer, Charles  R.  Flint;  Secretary,  Samuel  P.  Colt;  Assistant 
Treasurer,  M.  C.  Martin.  The  following  executive  committee 
was  also  elected:  Robert  D.  Evans,  Charles  R.  Flint,  Samuel 
P.  Colt,  M.  C.  Martin,  Henry  L.  Hatchkiss  and  James  B. 
Ford.  A  representative  of  the  company  is  quoted  as  saying 
that  the  reason  for  the  closng  of  the  factory  managed  by  Geo . 
H.  Hood  was  that  this  factory  and  that  of  the  Colchester 
Co.  were  the  only  two  concerns  in  which  the  United  States 
Rubber  Co.  is  interested  which  showed  a  loss. — V.  63,  p.  952. 

*    ir  For  other  laTOBtmeot  ICem*  see  PBge]109S. 
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SOUTHERN    PACIFIC    COMPANY. 

ABSTRACT  OP  THE  REPORT  FOR  THE  YEAR  ENDING  DECEMBER  31,  1895. 

To  the  Stockholders :  New  Yoek,  March  23,  1896. 

The  President  and  the  Directors  submit  herewith  their  report  for  the  year  ending  December  31,  1895,  of  the  financial 
and  physical  condition  of  the  proprietary  and  leased  companies  constituting  the  Southern  Pacific  lines. 

I.— MILEAGE. 

The  total  mUes  of  road  of  the  properties  which  constitute  the  Southern  Pacific  lines,  owned  by  them  or  leased,  and  the 
water  lines  operated  by  them,  assigned  to  the  divisions  under  which  the  earnings,  expenses  and  traffic  statisics  are 
herein  reported,  are  as  follows  : 

Paei/le 

System 

Ifame  of  Compan}/—  Litut. 

Total  nula  Une  of  proprietary  and  leased  companies §4,911-29 

TMal  aeeond  track  ot  proprietarr  and  leased  companies 53-41 

^ andleasedf 


Total  abUn^ts  of  proprietary  and  1 


1  companies 1,040-71 


Lines 

AtlantU 

During  the 

in 

System 

Year. 

Texas. 

Lines, 

Total. 

Increase. 

1,976-69 

446-71 

7,334-69 

11018 

389 

2179 

79-12 

25-68 

36901 

129-80 

1,539-52 

66-60 

§  Tbete  li  excluded  from  tbe  mileage  o(  Uie  Southern  PaoUlo  Ballroad  of  California  the  24251  niilen  between  Mojave,  Cal ,  ana  the  Needles, 
as  said  Une  Is  perpetnallr  leased,  and  contract  dellrered  for  Its  sale  to  tbe  Atlantlo  &  Pacitlc  Bailroad  Company,  that  companr  paying,  as 
Tental,  an  amount  equal  to  the  Interest  on  tbe  bonds  which  were  Issued  on  said  line.  This  rental  amounts  to  the  annual  sum  o(  $436,266,  and 
Is  treated  as  rental  recalTed  for  account  of  the  Southern  Pacltto  Railroad  of  California  in  the  accomitini^  between  it  and  the  Southern  Paolflo 
Compaar,  as  the  intaiast  palil  by  the  latter,  as  lessee.  Includes  Interest  on  all  the  uutstaudiuK  bonds.  In  tbe  report  of  the  Southern  PaolQo 
Rallrnan  Company  of  Callforula  tlUs  mileage  la  Inoluded,  as  It  Is  covered  by  lu  tUlrty-j  ear  six  per  cent  bonds. 

The  increase  of  135-H6  miles  consists  in  the  following : 

Southern  Pacific  Railroad  of  Coit/omta.— Extension  of  Coast  Division,  San  Luis  Obispo  to  Guadalupe,  34-90  miles  ; 
Bhorb  to  Pasadena,  4-8!i  miles ;  Qoadalupe  to  Lake,  3-40  miles  ;  Bassett  to  Covina,  9-56  miles. 

Z/wmona  Wt^lem  Railroad. — Southwardly  from  the  main  line  from  Midland  to  Gueydan,  a  distance  of  11-18  mUes. 

Morgan's  Louisiana  dk  Texas  Railroad  A  ateamship  Co.— Extension  of  Cypremort  Branch,  -13  miles  ;  double  tracks  at 
Gretna,  -83  mile.s  ;  Olivier  to  Franklin,  20-41  mile.s  ;  near  Bayou  Sale,  -75  miles.     Total  double  track,  21-79  miles. 

Ibaria  A  Vermilion  Railroad.— The  Morgan's  Louisiana  &  Texas  RB.  &  SS.  Co.  acquired  the  entire  capital  stock  of  this 
oomiiaiiy  ^$800,000),  in  consideration  of  its  guarantee  of  the  prinoipal^nd  interest  ot  $322,000  first  mortgage  5  per  cent 
bonas  due  in  IMS.  This  line  of  railroad  extends  from  New  Iberia  to  Abbeville,  a  distance  of  16-13  miles,  and  is  a  valuable 
feeder  to  the  main  line  of  the  Morgan  Company. 

Ttaeas  dk  Xew  Orleans  Railroad.— Double  track  Houston  to  Englewood,  3-89  miles. 

Fort  Worth  <t  .V«c  Or/eons  Railway. — During  the  year  the  Company  acquired  the  entire  capital  stock  ($800,000)  of  the 
Fort  Worth  A  New  Orleans  Railway  Co.,  nmning  from  Waxaliachie  to  Fort  Worth,  Texas,  40-05  miles.  The  acquisition  of 
ihis  line  gives  to  tbe  public  a  desirable  connection  for  Fort  Worth  over  the  lines  of  the  Houston  &  Texas  Central  Railroad 
Co.,  and  secnres  to  the  latter  company  a  desirable  entrance  into  Fort  Worth. 

The  mileage,  operations  and  financial  condition  of  the  Houston  &  Texas  Central  Railroad  Co.,' Austin  &  Northwestern 
Bailroad  Co.,  and  Central  Texas  &  Northwestern  Railway  Co.,  were,  in  the  report  for  the  year  1894,  reported  under  "  AflSl- 
iated  Lines."  The  Southern  Pacific  Company  lieing  the  principal  owner  of  the  capital  stock  of  these  companies  and  of  the 
Fort  Worth  *  New  Orleans  Railway  Co.,  the  operation  of  these  lines,  which  are  each  operated  bv  their  own  organization, 
as  required  under  the  laws  of  tbe  State  of  Texas,  but  over  which  trains  are  run  so  as  to  give  to  the  public  prompt  and  good 
■arrioe  between  all  points  thereon,  are,  for  the  better  information  of  those  interested  in  the  securities  of  tnese  companies, 
raportMl  separately  niulAr  the  dirision  of  "  Houston  &  Texas  Central  Lines." 

Then  were  operated  an  average  of  7,299-88  miles  for  the  year,  an  increase  of  76*93  miles  over  last  year. 

II.-UfCOM£  FOB  THE  YEAR  1895. 

The  toOowtag  statement  shows  the  transportation  earnings  of  the  proprietary  and  leased  railroad  and  steamship  lines 
and  all  other  reoeipts,  except  from  capital  created.  Also  operating  expenses,  taxes,  sinking-fund  contribution,  and  all 
other  charges  whion  are  an  obligation  of  the  proprietary  oompanies  or  of  the  Southern  Pacific  Company  as  lessee. 
Receipts  and  payments  appertaining  to  operations  m  former  years,  and  adjastment  between  the  several  interests  in  respect 
to  operations,  are  shown  separately  under  profit  and  loss.  Under  "  proprietary  companies"  are  shown  the  earnings  over 
operating  expenses,  taxes  and  fixed  charge.-*  which  inure  to  the  Southern  Pacino  Company  as  the  principal  owner  of  the 
aiook  of  said  pnprietanr  oompanies,  and  under  "  leased  lines  "  tlie  profits  or  loH.ses  from  the  oiieration  of  the  property  leased 
from  the  Oregon  A  uUifomia  RR.  Co.,  Central  Pacific  RR.  Co.  and  California  Pacific  RR.  Co.  which  may  inure  to  or 
become  a  charge  against  the  income  account  of  the  Southem|Paciflc  Com[)any. 


FroprHlary 
Oompanies. 


MUes  of  road,  tnoludln«  ferrlas |      5,211-20 


Leased 
Lines. 


2,134-18 


RacKirra.  9 

Oroes  trsasportatlOB  eamlBSS ,34,795,673  14  15.687,11716 

OpSrBtln«Sp«l!»r^.^!r!T. 23,097;772  47  10,102,952  86 

Earnings  over  operaUnc  expenses. 11,687,900671  5,534,164  30 

Eamlnss  under  operattng  CKpeaaea 

Oms*  IxooHS. 
Tnoka«e  aad  other  mtala. . 
I  tare  "       " 


openao 
atektBf 


rnnd  Investmenta.. 


latsraatoB 


Mlasellaasoaareeelpto 

a«t  ytofll  from  operations  under  omnibus  lease. . 


Total  reoeipts 


BZi-BSDITDUS. 

Taxes 

Traekaceaad  other  rentals 

BatlsnMBto  and  additions 

OslUorala  PaoUlo  rental. 

laisiast  OB  bonded  debt 

latireat  on  Mate  of  Texas  debt 

latatest  on  open  accounts 

O  P.  RR.  eamlnjcs  OTsr  operatlni;  expenses,  taxes,  rentals, 

betterments  and  additions,  and  Interest  on  bonded  debt 

fllnktas  foad  oontributlnn  aud  earnings. 

Oeasral  administration  expenses. 

i»..».i»i»  m.  hmij-  piir..h..ii  and  caDoeled. 

Tasas  sa*  axpenses.  land  depsttment. 

WacsUaaeans  expenses 

Kst  proflt  under  omnibus  lease  due  S.  P.  Co 


Total  expendltoiea.. 


Surplus. 
IMMt.. 


BaLAXCE. 
»««eltt  leased  lines:-  .„  „  ^ 

tioas  In  operat  n  of  Csl.  PnclHc  ohsrited  to  Income  of  8.  P.  Co. 
•     Advaaeas  to  Orej^.  &  Cat  RR.  Co.  fur  account  of  operations. 


from  opgraHona. . 


571,94709 

59,OTS  95 

3S8,»TBS0 

107,886  22 

i34.osna 

6,798  86 


12,896,068  81 


904.959  58 

733.746  29 

25,003  53 


7,747,96011 

23,756  67 

241,766  21 


297.886  22 

37,683  45 

30,170  83 

53,544  22 

6,168  77 

208,365  61 

10.316.960  49 


82,329  38 


5.616,493  63 


450.815  10 
185,893  21 
241.603  13 
600,000  00 
4,280,015  00 


12,877  32 
•855,957  62 


2,579,108  32 


6,627,163  38 


1,010,669  75 


219,868  52 
790,81183 


2,570.108  321 


Southern 
Paeifte  Oo. 


Total. 


7,345-38 


34,234  21  50,457,024  51 
41,710  17  33,242,435  50 


7,475  96 


588,489  36 
339,632  90 


208,365  61 


1,078,911 91 

18.668  04 
15,00000 


162,900  00 
186,'8d410 


75,000  00 
3,756"  00 


462,128  14 


616,783  77 


219,858  52 


396,925  25 


17,214,589  01 


1,192,765  78 
3<J8,606  85 
3-28,375  30 
107,886  22 
134,087  23 
6.798  35 
208,365  61 


19,591,474  35 


1,374,442  72 
934.639  50 

266.008  66 

600,000  00 

12,190,875  11 

23,755  67 

441,447  63 

855,0,57  62 

372,886  22 

37,633  15 

39,926  83 

53,544  22 

6,168  77 

208,365  61 


17,406,252  01 


2,185,222  34 


790,811  23 


2,976,033  57 


During  the  year  1895 


Increase. 


94-05 


1,485,618  50 
1,235,521  50 


250,097  00 


50.282  91 
34.568  79 
231.466  27 
30,025  35 
27,678  32 


88,746  91 


710,356  76 


165,578  95 

42,504  67 

143,672  66 

113,343  16 

172,324  80 

30,025  35 
0,432  67 

88,748  91 


Decrease. 


2,508  79 


859  93 

213,401  50 

7,144  66 

4,358  70 
20,873  69 


518,990  77 


191,365  991 


249,465  52 


440,821  511 


■n> «  ApaBesble  toward  the  oarment  of  United  SUtes  requiremf  ut  under  Thurman  Act,  $648,390  03,  and  company  al 
|a39,0A^.  total,  $683,390  OST 


uking  fund  requirements 
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The  cxpenditure.s  for  betterments  and  additions  have  been  as  follows : 

Chargtil  to—  1895.  Inc.  over  1894. 

Income  of  8.  P.  Co.  from  operations  as  above— Proprietary  lines      $2,5,003.53 

j^gj^g^  jjjjg^ 4,25144 

$29,254  97  $18.105  67 

Account  of  proprietary  tompanles 1,777,047  49  ?"«•%«  2b 

Account  of  leased  lines 271,611  33  126,  <  90  86 

Tot»l $2,077,913  79  $862„542  51 

Taking  into  the  calculations  of  the  year's  operations  tlie  expenditures  for  betterments  and  additions,  which  are  a 
cliarce  to  the  capital  accounts  of  the  respective  companies,  there  remains,  after  the  payment  of  expenses  of  every  charac- 
ter including  §373,886  23  contribution  to  sinking  fund,  a  surplus  of  51,198,986  08,  against  §1,213,963  66  in  1894,  in  the  sum 
Inuring  to  the  Southern  Pacific  Company  as  the  principal  owner  of  the  stock  of  the  proprietary  companies,  and  such  other 
profits  as  have  inured  to  the  Southern  Pacific  Company  from  the  operations  of  the  leased  lines,  or  losses  incurred  in  said 
operations  which  became  a  charge  to  its  income  account.  The  leased  lines  show  a  deficit  to  be  borne  by  them,  including 
expenditures  for  betterments  and  additions,  amounting  to  81,062,423  56. 

The  deficit  in  the  transjwrtation  operations  of  the  leased  lines  increased  §413,453  85.  The  transfer  steamer  Solavo  was 
out  of  service  from  Febriuiry  28th  to  June  14th.  This  reduced  the  earnings  of  the  California  Pacific  Railroad  and  increased 
the  losses  in  operating  that  line  §164,008  33  over  1894,  The  oi)erations  of  the  Oregon  &  California  Railroad  for  the  year 
1894  included  §150,000  00  cash  and  stock  received  from  Wells,  Fargo  &  Co.  for  express  facilities.  EUminating  this  factor 
in  the  comparison  between  1894  and  1895,  the  current  business  for  the  year  shows  an  increase  of  §46,263  48  ;  the  operating 
expenses,  however,  increased  $141,227  13,  leaving  a  decrease  in  the  current  year's  transactions  of  $i99,455  52.  Adding  to 
this  the  §150,000  00  above  referred  to  opei-ated  to  increase,  apjiarently,  the  deficiency  in  company's  earnings  to  §249,455  52, 

The  increa.se  in  transportation  earnings  and  operating  expenses  is  explained  m  sections  VI.  and  VII.  of  this  report. 
The  increase  in  trackage  and  other  rentals  results  entirely  from  rentals  received  by  the  Central  Pacific  Railroad  Company 
from  other  lines  of  the  Pacific  System  for  use  of  its  shop  facilities  at  Sacramento.  The  increase  in  other  items  of  income 
is  explained  by  their  title. 

In  exijenditures  taxes  increased  mainly  from  an  increase  in  the  charges  to  the  Central  Pacific  Railroad  Company  and 
the  taxes  on  the  Fort  Worth  &  New  Orleans  Railway  acquired  during  the  year.  The  increase  in  trackage  and  other 
rentals  is  mainly  for  the  use  of  shops  at  Sacramento.  Of  the  increase  in  Interest  on  bonded  debt,  $6,625  00  is  for  account  of 
Oregon  &  California  Railroad,  $17,606  76  for  account  of  the  Southern  Pacific  Railroad  of  California,  $38,801  39  for  account 
of  tlie  Morgan's  Louisiana  &  Texas  Railroad  ;  and  for  interest  on  bonded  debt  of  roads  acquired  during  the  year :  Iberia  & 
Vermilion  Railroad.  $16,100  00,  and  Fort  Worth  &  New  Orleans  Railway,  §43,540  00.  There  was  a  decrease  of  §3,510  00  in 
interest  on  bonded  debt  of  the  Houston  &  Texas  Central  Railroad  and  §4,320  00  in  that  of  the  Southern  Pacific  Company, 
leaving  a  net  increase  in  interest  on  bonded  debt  of  $113,343  15.     The  increase  in  other  items  is  explained  by  their  title. 

The  advances  under  the  company's  guaranty  of  the  interest  on  the  bonds  of  the  San  Antonio  &  Aransas  Pass  Railway 
Company  for  the  year  1895  amounted  to  $210,906  62,  and  has  been  charged  to  the  account  with  said  company. 

The  following  statement  shows  annually,  beginning  with  the  year  1885,  the  general  operations  and  net  results  derived 
from  the  operation  of  the  proprietary  companies  and  leased  lines,  the  net  proceeds  of  which  have  either  accrued  directly 
to  the  Southern  Pacific  Company  or  to  the  several  proprietary  companies,  and  are  represented  in  the  increased  assets  of  the 
respective  companies : 


Yeab. 

Earnings  of 
Proprietary  Com- 
^laiiits  over  Oper- 
ating Jixp'sea  and 
Fixed  fjharges. 

Income  of  S.  P.  Co. 

other  than  from 

Operation  of 

Proprietary  or 

Leased  Lines. 

Loss  in  Operatioit 
of  Leased  Lines. 

Surpl-us  after 
Payment  of  all 
Fixed  Charges. 

Expenditures  for 

Betterments  and 

Additions. 

Balance  remaining  after  Payment 
for  Betterments  and  Additions. 

SURPLUS. 

Deficit. 

1896 

1894 

1893 

18«« 

1891 

1890 

1889 

$2,579,108  32 
1,824,003  46 
3.030,53143 
3,513,893  57 
3,757,468  44 
3,102,37126 
1,735,031  72 
1,662,268  38 
1,332,697  58 
365,282  87 

•1,985,252  82 

$616,783  77 
371,031  40 
311,439  53 
211.932  66 
109,959  17 
4,160  00 
1,833  78 
384,205  93 
444,124  54 
465,301  43 
100,116  33 

$219,858  62 

55.850  19 

597,508  14 

462,364  34 

Cr.        95,638  79 

465,2-.i8  17 

530,871  46 

408,119  88 

121,647  23 

Cr.       39,932  76 

Cr.        54,700  50 

$2,976,033  57 
2,139,184  67 
2,750,462  82 
3,263,461  89 
3,963,066  40 
2,641,303  09 
1,205,994  04 
1 ,638,354  43 
1,655,174  89 
870,517  06 
2,140.069  65 

$1,777,047  49 

925,222  01 

1,206,931  70 

2,246,094  32 

1,868,263  67 

1,354,864  06 

1,675,878  19 

2,202,828  58 

978,014  31 

403,560  78 

444,204  62 

$1,198,986  08 
1,213,962  66 
1,543,531  12 
1,017,367  57 
2,094,802  73 
1,286,439  03 

$469,884  15 

1888 

564,474  15 

1887 

1886 

1885 

677,160  58 

466,956  28 

1,695.865  03 

Total.... 

$24,893,900  85 

$3,020,888  84 

$2,671,175  88 

$25,243,622  51 

$15,082,909  73 

$10,160,712  78 

The  year  1895  includes  the  operations  of  the  Houston  &  Texas  Central  lines,  622'89  miles;  also  deductions  for  sinking- 
fund  contribution  amounting  to  $372,886'22.     Prior  to  the  year  1895  sinking-fund  contributions  were  not  deducted. 

III.— PROFIT  AND  LOSS, 

The  following  statement  shows  the  net  income  from  operation  and  all  adjustments  between  the  proprietary  companies 
and  the  Southern  Pacific  Company  in  respect  to  the  results  from  the  operation  of  proprietary  lines  leased  to  the  Southern 
Pacific  Comjmny;  also  all  other  transactions  and  adjustments  during  the  year  which  are  a  credit  to  or  charge  against  the 
profit  and  loss  of  the  resi)ective  companies. 


CREDIT. 
Balance  Dec.  31, 1894,  Faolflo  Syatem,  Lines  in  Texas  &  Atl.  System... $29,601,195  19 
Balance  Deo.  31, 1894,  Houston  <&  Texas  Central  Lines 2,723,071  80 


Proprietary 
Companies. 


Income  from  operations  for  tlie  year  1895 

AfVlustineut  of  advances  for  tii.tes  and  expenditures  for  acc'nt  of  F.  P.  Oloott,  Trustee. 

Iberia  &  Vermilion  Kailroad  capital  stock  (.$29«,5O0  face  value) 

A(^)ustmont.4  In  laud  accounts  Texa«  &  New  Orleans  Kallroad  Co 

AdluKtnients  In  laud  accounts  Gulf  Western  Texas  &  Paoltlo  Railway  Co 

CollHctlon  of  old  accounts 

BlukliiK-fund  contriliutiou  and  sinkinK-fiind  earnings : 

Los.s  in  operation  of  lines  of  proprietary  companies  chargeable  to  income  of  Soutbern 
Pucillc  Ci>mi>anv : 

South  Pacitlo  Coast  Railway $207,85403 

Northern  CalUonila  Railway 34,087  45 


$32,324,266  99 

2,579,108  32 

92,736  74 

29,850  00 

12,086  21 

3,913  00 

8,4t.5  22 

297,886  22 


241,94148 


Southern  Pacific 
Company. 


$6,154,344  92 
396,925  25 


Total $35.590.254  18 

DEBIT. 

Loss  in  operations  of  lines  of  proprietary  oompanlos  chargeable  to  income  of  Southern 
Pacific  Company: 

South  Pacftic  Coast  Railway $207,854  03 

Northern  California  Railway 34,087  45 


AcUustment  in  accounts  of  Iberia  &  Vermilion  Railroad  Co 

Adjustment  in  accounts  oi  Fort  Worth  &  New  Orleans  Railway  Co 

Loss  Id  operation  of  Imspiials.  Lines  in  Texas 

Loss  in  oiipratlon  of  Del  Klo  Waterworks.: 

Old  accounts  uharBCd  off ] 

Taxes  pijid  by  Southern  Pacitlo  Company  chargeable  to  operations  fo'rthe  years  1886 

(tUfl  IMfJY. ..............  ....  ,.,.,,,,,.... 

Readjustment  in  values  of  floating  equipment. ..lillllll"!""!!'.. II.. 

lieadjustmenttn  values  of  securities  owned 

Land  contracts  Southern  Pacific  Railroad  of  California  surrendered         


$266  76 
6,040  93 
6,192  95 
3,643  11 
7,841  54 


249  75 
75,000  00 


$6,626,519  92 


$241,941  48 


Total. 


Balance  to  credit  December  31,  l«i  5. 
Inoreaaeforttae  7e»r 


183,728  81 

$207,714  10 

$35,382,540  OS 

$3,058,273  09 


4,234  87 

77,256  23 
64,400  00 
63,000  00 


$450,832  58 

$6,175,687  34 

$21,342  42 


Total. 


$38,478,611  91 

2,976,033  57 

92,736  74 

29,850  00 

12,086  21 

3,913  00 

8,714  97 

372,886  22 


241,941  48 
$42,216,774  10 


$241,941  48 

266  76 

6.040  93 

6,192  95 

3.643  11 

12,076  41 

77,256  23 

64,400  I  0 

63,000  00 

183,728  81 

$658,546  68 

$41,558,227  4e 

$3,070,615  51 


Jim  13   1896.J 


THE   CHRONICLE. 


1091 


nr.— ASSETS  AlfD   LIABIUTIES. 

The  awets  and  UabiUties  of  the  proprietary  companies  and  of  the  Southern  Pacific  Company  on  December  31,  1896?- 
were  as  follows :  .       "^     "^  ' 


ASSETS. 


OMt  of  road  and  tranchlMe 

8t«unahip« 

Bettermenta  and  addiUoiu  since  Maroh  i,  1885 ! 


Total. 


Proprietary 

Companits. 

Dee.  31,  18y5. 


$336,931,73111 
"i5,533,'879  85 


SBCCBITIKS. 
Bioek  in  proprietary  oompanies,  aaperTableKo.  27of  pamphlet. 

gonk  in  le— ed  Unea.  a«  per  Table  Ho.  27  of  pamphlet '- 

Btoek  In  other  oompaniea,  aa  per  Table  No.  28  of  pamphlet 


$352,465,610  96 


Total. 


„  CUKaKMT  Aaens. 

Capital  »tock  Wells,  Fargn  A  Co.,  face  Talue «1,662,500  00 

Hoathrm  Paeifle  Railroad  Company  of  Oalifomla, 

„  >»(  niort^an  5  per  oent  bonds,  f aoe  value 537,000  00 

Gulf  Western  Texas  ic  Pacifla  Railway,  argt  mort- 

KBffe  9  per  oent  bonds,  facevalae 3,224,000  00 

Ore^n   *   Oalifomla  Railroad,  tint  mortgage  5 

percent  bonds.  faeoTalne 97.00000| 

Texas  Transportation   Co.,  flrst  mortgage  9  per  I 

eent  bonds,  faoe Talue 350,00000 

BpostonA  Texas  Central  RB.,  general  4  per  eent 

bonds,  faee  raloe 570,000  00 

Hooston  *  Texas  Central   RR.,  debenture  6  per 

emt  bonds,  faoe  Talue 28,00000 

Vmt Worth* !l.O.RR.,nrst  mortgage  6  percent 

hands. raee  Tahie 648,00000 

Hooaton,  Texas,  ciiy  bands,  faceraloe 6,000  00 

9Mk  atlxena' Bank  of  Louisiana,  faoe  Tftlna 86,00000 

•■d  eo«iiiBoto™.".".".'.'."i.'.".'.'."""i."r."ii.";i;.".'"."i!!." 


Sovlhern  Paeifie 

Company. 

Dee.  31,1895. 


$3,071,318  29 


$3,071,318  29 


$119,787..537  33 
679.830  16 
932,432  67 


$121,399,800  16 


fMtie  IapMT«aat  i .. 

bidlTttaals  aad  wifflaa. 

D.  S.  traaaporlatioa/ 

IJaWrtal.  fnel  andothar'nispiies!!'."!!!!"!! 

Oraatmetlon  adTBseea  ftor leased  lines 

Oraatraetion  adTaaeas  tar  other  oompaniea. 
Traflic  balances. 


Total. 


„  Oktebbed  Aa«>T*. 

Ht— ships.  tn»s  and  barges 

Baal  estate  and  other  propoi '  

Btolaaf  Teiaasub4ldy  lani  '!aeraa). 

ptkarlaadateSuteotTez..-  ,u>rea)... 

Laod  notes  and  eon  traets. 

Other  prooerty 

naklBvrands. 

ladlvldaals  and  eoapaalsa 

DnebylaaaedUaea. 

C.8.tnuMportatloa-Paatto8ystca 

DBa4|nsted  aeoonata. 


$850,000  00 

370,500  00 

26,825  00 


6,000  00 

36,000  00 

806.810  81* 

137,112  01 

07,906  48 

169,472  66 

408,007  99 

76,389  62 

1,095,197  29 


3,498  63 


$3,970,719  43 


$2,174,028  86 

282,709  82 

3,272,82079 

11,189  98 

2,506,579  69 

30,899  66 


$1,935,000  00 

483,300  00 

1,334,178  38 

72,750  00 


648,000  00 


3,658.26.5  57 
712,608  33 
132.314  89 


18,908  92 
1,746,232  20 

"'382,335  09 
173,758  37 


Total. 
Dee.  31,  1895. 


$336,931,731  11 

3,071,318  29 

15,533,879  85 


$355,536,929  25 


+Inereaae  or 

— Decrease 

During  Year '95. 


+$6,037,717  19 
+  9,676 11 

+   1,777,047  49 


+$7,824,440  79 


$119,787,537  33 
ti79,8;iO  11! 
932,432  67 


$63,900  00 


$121,399,800  16 


$11,287,741  75 


Total. 


,    _  OosrrniomT  Assets. 

O.  a.  A  8.  A.  By..  U.  P.  estaaslon  Ineone  bonds. 

tsoSTaloe $1,110,000  00 

Mask  la  proprietary  companies,  faoe  value 1,718,30000 

uMvmais  and  eonpaaiee 

OsaaUurtloB  adTsness  to  proprietary  companies 

Baaalaa  *  Taxaa  Oeatral  Baliroad.  reorganiiatfam. 

•aaihara  PaeUeOoapany 

Daadtastad  aeeooato. 

•■a  bSM  leased  Uaas 

t  *  Araasaa  Paaa  Railway  Oompaay , 

I  IteTclopOMOt  Onapaay 


$8,278,224  80 


Tatal  easels.. 


9736,297  96 
104.006  87 


2.069,450  20 
34,286  53 


608.176  98 


$600,968  67 
2,919,011  68 


46,167  50 

97,886  11 

2.233,078  04 


$5,808,012  00 


$3JM8.218  94 


$277,900  00 

'""■sn',aoi'ia 

'2,81H,53b75 

"234.586  17 

1,687,.304  15 

665,558  43 


$1,025,000  00 

483,300  00 

1,334,175  38 

72,750  00 

350,000  00 

370,500  00 

26,825  00 

648,000  00 

6,000  00 

3(i,000  00 

4,465.076  38 

849,720  34 

230.'.'20  31 

11)5,472  (56 

408.007  l'9 

95,388  54 

2,841,429  49 

'382,'335  09 
177,257  00 


$14,8b7,461  18 


$600,968  67 

2,919,011  68 

2,174,028  80 

282,705  82 

8,272,820  79 

11,189  98 

2,906,579  69 

77,067  16 

!)7,8(>6  11 

2,233,978  04 


$63,S00  00 


+      $96,250  00 
—        40,500  00 


—  831,750  00 

—  70,000  00 


+    26,825  00 
+   648,000  00 


51,754  66 
266.206  91 

50,313  58 

99,965  11 

225,842  19 

3,967  91 

755,321  70 

27.354  65 
369,437  13 

28,791  90 


—  $651,706  01 


$64,40000 
35,864  40 
16,103  04 
12,736  32 

200,196  69 
1,232  10 

170,613  84 

77,067  16 

97,886  11 

59,730  43 

6,797  04 


$14,176,236  80 


$9,811,276  99 


$367,866.773  73        $147,468,149 19 


$277,500  00 
736,297  96 
131,814  36 

'2,9l'8,5:Vo"75 

2,065,4.50  20 

268,772  70 

1,687,394  15 

665,558  43 

603,176  98 


$9,354,495  53 


$44,291  47 


$8,950  00 
74,943  36 
320,051  89 
165,199  85 
833,819  23 
268,772  70 
1,031,813  91 
151,534  27 


+$2,047,194  71 


$515,334,922  92    I    +$9.239,538  02 


LUBILlTIgS. 


Proprietary         Southern  Paei/ie  Co. 
Cnmpanie*  Dee.  31, 1895. 

Dm.  31,  180.5.       ' 


Mortgage  liund*  bfarlug  4  per  cent  inlatest... 
Mortgage  Niud*  beaitng  8  per  oent  interest. . . 
Mortgage  bonds  bsailBg  6  per  oent  Intereet... 
Martgage  heads  bearing  7  per  eent  Interest... 
Mortgage  beads  bearing  8  iter  cent  Interest . . . . 
Paheatare  hands  bearing  4  per  oent  interest... 
Oehaatnre  bonds  liearing  6  per  eent  Interest.. 
Dehentore  bonds  bearing  7  p<t  eent  interest., 
t*.  P.  Oonpany  6  per  cent  steamithlp  bonds 


Total  mted  Interest-bearing  bonds. 


•Cale  of  Texas  school  debt. 

laeome  toortgage  bonds 

Capital  stock 

Capital  stock  Loalslaos  A  Texas  Transportation  Companies. 


$11,294,500  00 

52.300,000  00 

69,051,000  00 

7,620,000  00 

2,716  08 

4M,000  00 

705,420  00 

13,000  00 


$2,715,000  00 


Total. 
Dee.  31, 1895. 


j     -i- Increase  or 
— Decrease  Dur' 
ing  Year  1895. 


$11,254,500  00 

52.390,000  00 

69.051,000  00 

7,620,000  00 

2,71tt  08 

411,000  00 

70.5.420  00 

13,000  00 

2,715,000  00 


—  $2,000  00 
+  2,965,000  00 
+       418,000  00 


72,000  Op 


$141,447,636  08 


$2,715,000  00 


$389,998  99 

6.354,000  00 

180,464,092  00 

433,506  75 


$120,995,070  00 


$144,102,636  08 


$380,9R8  90 

6,354,000  00 

301,460,022  00 

433,506  75 


Total I    $187,642,457  74        $120,995.070  00        $308,637.527  74 


Vital  banded  debt  and  eapttal  stock 

COBBKVr  LlABII.ITItS. 

Loans  and  hills  payable 

▼eoehars  and  pay  rolls 

Paette  Impro\ fniput  fVimpany.. 
fa^liidiiajs  sfnl  '-otnpanles 


$320,090,093  82        $123,710,070  00    i    $452,800,163  82 


tattrMi 


di.. 


['resented. 


kMBOIISd 

DlTiSMlds  

Ooapoasdii  1,1806. 

loterest  on  ixinitn  to  iieoember  31, 1809.  but  not  due. 

Total 

DBrBBBEii  LiABn-rriES. 

taasedUaes 

tMUrMoaU  sad  oompaniea. 


nus  nnpali 

Knsln  litliratlon 

■Utagfiinil*  uninvested , 

uaadJusted  ao-eunts 

Wells.  Pargo  A  Company  ooatraot. . 


TMal. 


$874,16086 
""6i,0i717 


234,410  00 
483,134  17 


$1,752.72170 


$4,946  78 

'408,78e"03 
68,888  76 


$3,191,682  49 
8,521,637  94 

l,19.5,3o8  06 

1,176.505  02 

75,576  10 

2;486,'9O9  06 
824,287  10 


$3,101,682  40 

4,405,798  30 

1,19.5.358  06- 

1,170,505  02 

130,.593  27 

"2,72i;3i"5bn 

1.307,421  33 


$12,472,012  37  $14.22^,734  07 


$221,087  20 
158,175  82 

"55,075  97 
608.000  00 


$479,371  91  I    $1,043,238  09 


$226,233  93 
158,175  82 
405,786  02 
120,414  73 
608,000  00 


$1,518,610  50 


+  $3,309,000  00 


$7,918  55 
2,264,100  00 


I  $2,256,181  45 


+$9,565,181  45 


—$1,009,331  07 

—  236,973  65 
+  1,195,358  66 
+  1,170,565  02 
+  5,810  00 

—  103  50 

—  31,855  00 
+  9,829 16 


+$1,109,399  62 


$867,991  03 
862,276  .53 

35,179  92 
201,920  (19 
199,407  88 
120,414  78 

32,000  00 


-  $1,508,001  38 
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ASSETS    AND    LIABILITIES.— (CONCLUDED.) 


LIABILITIES. 


Contingent  LiAniUTisg, 

Steaiusblp  and  marluc  Insurance  fund 

iiencn'al  f iinde 

UnadJustiHl  accounts 

Proprietary  companies 

Wells,  Farifo  &  Company  contract 

Soutlicrn  I)e volopmcnt  Company 

Total 

Total  liabilities 

AMet«  in  excuss  ot  UabUlttee 

Total 


Froprietary 

Companies. 

Dec.  31, 1895. 


970.468  69 
276,ni0  00 
179,652  20 

'639,'4i5  73 


$1 ,166,046  62 


$332,484,238  65 
3,'),382,540  08 


Southern  Paeifle  Co 
Dec.  31, 1895. 


Total 
Dee.  31, 1895. 


$1,287,736  39 
276,256  04 

"i",964,'9i7  46 
638,200  00 


$1,287,736  39 
346,725  33 
276,510  00 
2,144,699  66 
.538.200  00 
639,415  73 


+Inerea$e  or 

~  Decrease  Dur* 

in//  year  1895. 


;-  $172,107  09 

—  355,417  90 

+  263,684  71 

+  912,968  87 


$4,067,140  49 


$5,233.187  11        +    $993,342  77 


+$6,159,922  51 
+   3,079,615  51 

$367,866,773  73     '    $147,468,149 19    !    $515,334,922  92    '   +$9,239,538  02 


$141,292,461  85 
6,175,687  34 


$473,776,695  50 
41,558,227  42 


The  assets  and  liabilities  have  been  classified  so  as  to  place  their  character  iinderstindingly  before  those  interested  in 
them.  Under  "  Current "  have  been  classed  the  liabilities  which  are  in  current  process  of  adjustment  and  the  assets 
available  for  their  payment ;  under  "  Deferred  "  such  liabilities  as  are  payable  at  some  future  day,  either  near  or  remote, 
and  the  assets  available  therefor  ;  and  under  "  Contingent  "  the  amounts  involved  in  the  general  accounting  between  the 
Southern  Pacific  Company  and  the  proprietary  companies  ;  also  accounts  the  payment  or  collection  of  which  is  contingent 
upon  future  adjustments  and  conditions,  and  such  other  accounts  as  the  companies  may  on  their  books  have  opened  with 
themselves  for  convenience  in  accounting  in  respect  to  certain  funds. 


v.— PBOPBIETARY    COMPANIES. 


The  earnings  of  the  companies  the  capital  stock  of  which  is  principally  owned  by  the  Southern  Pacific  Company,  and 
of  which  the  net  profits  Inure  to  the  Southern  Pacific  Company  as  the  principal  owner  of  said  capital  stock,  and  for  which 
the  stock  of  the  Southern  Pacific  Company  is  outstanding,  have  been  as  follows  : 


Mileage  (owned— rail,  5,175'36;  ferries,  5-00;  leased— rail,  30-84). 

Passenger  earning* 

Mall. 


Express 

Baggage 

Sleeping  car 

Freight 

Car  mileage 

Locomotive  mileage. 

Telegraph , 

Sundry 

Bental 


Total.... 
Steamships. 


Total  transportation  earnings 

Trackage  and  other  rentals 

Income  from  investments 

Balance  of  interest  on  open  accounts. . 

Miscellaneous  receipts 

Interest  on  sinlcing  fund  investments. 
Proceeds  from  sale  of  lands 


Total  receipts. 


EXPENDITOBES. 

Operating  expenses 

Taxes 

Trackage  and  other  rentals 

Betterments  and  additions 

Interest  on  bonded  debt 

Interest  on  Mate  of  Texas  debt 

Sinking  fund  contribution  and  earnings 

General  expenses  of  administration 

Premium  on  bonds  purchased  and  canceled.. 

Taxes  and  expenses  -  Land  Department 

Miscellaneous  expenses 


Total  expenditures. . 


Surplus 

Net  profits  due  Southern  Pacific  Co.  under  omnibus  lease. 

Balance 

Betterments  and  adilitions  charged  to  capital  account 


TlUt  Tear. 


'.5,211-20 


$7,189,711  72 
670,681  01 
494,211  11 

8.5,965  52 

354,198  42 

22,33.5,144  42 

390,812  63 

.53,713  61 

55,132  21 
379,857  52 

84,7.54  72 


Last  Tear. 


-117-15 


$7,034, 

609, 

441, 

78, 

354, 

21,032, 

163, 

■54, 

54, 

316, 

8o; 


,789  98 
317  84 
325  70 
540  60 
065  06 
,781  94 
539  05 
878  91 
872  56 
999  21 
284  34 


$32,004,182  89 
2,691 ,490  25 

$34,785,673  14 

571,947  09 

.5i»,073  95 

86,609  09 

6,798  35 

107,886  22 

134,087  23 


$30,221,395  19 
2,748,070  91 

$32,969,466  10 

.547,76187 

34,510  24 

.50,571  17 

9,307  14 

77,860  87 

106,403  91 


$35,752,075  07 


$23 


,097, 

904 

733 

•25 

,747, 

23 

297 

37 

36 

53 

6 


,772  47 
9.50  58 
,746  29 
,00.-<  53 
,960  11 
755  67 
,886  22 
633  45 
1 70  83 
,544  22 
,168  77 


$33,795,886  30 


$21,986,183  83 

782,962  66 

696,108  94 

10.204  76 

7,636,921  96 

24,615  60 

267,860  87 

44,778  01 

26,944  16 

57,902  92 

27,042  46 


$32,964,601  14 


$2,787,473  93 
208,365  16 

$2,579,108  32 


$31,561.525  67 

$2,234,360  63 
119,618  70 


$1,777,047  49 


$2,114,741  93 
$1,069,40151 


Increase. 


9405 


$1.54,921  74 

61,363  17 

52.885  41 

7,424  92 

133  36 

,302,362  48 

227,273  58 


2.59  65 

62,858  31 

4.470  38 


$1,872,787  70 


$1,816,207  04 
24,185  22 
24„5e3  71 
36,037  92 


30,025  35 
27,678  32 


$1,956,188  77 


$1,111,58914 

121,996  92 

37,637  35 

14,798  77 

111,038  15 


30,025  35 
9,226  67 


$1,403,075  47 


$553,113  30 
88,746  91 


$464,366  39 


$707,645  98 


Decrease. 


$1,165  30- 


$56,580  66 


2,.508  79' 


.$859  93 

7,144  56 

4,358  70 
20,873  69 


•  Excluding  242-51  miles  leased  to  Atlantic  &  Paciflc  RR.  Co. 

For  the  purposes  of  comparison  on  substantially  the  same  mileage, 

lines,  622-89  miles,  have  been  included  in  the  statement  for  the  year  1894. 

The  average  earnings  and  expenses  per  mile  of  road  owned  have  been 

OrosB  transportations  earnings 

Other  receli>t8 ........'...".".".....".". 


the  operations  of  the  Houston  &  Texas  Central' 


189,5. 
$6,728  64 
186  93 


1894. 
$6,396  88 
134  70 

$6,531  58 

4,310  00 

2,221  58 

1.681  13 

540  45 

205  71 


1893. 

$6,815  71 
141  S& 

$6,987  26 

4,480  92 

2,506  34 

1,683  06 

823  28 

269  83 


Total  receipts $6,915  57 

Operating  expenses .  4  467  83 

Earnings  over  operating  expenses 2*447  74 

Taxes  and  all  other  fixed  charges 11908  52 

Earnings  overall  fixed  charges '539  22 

Betterments  and  additions '."'.!!!"'.!!.'.'!!"!.'.'.'  343  74 

1  Includes  sinking  fund  contributions  and  earnings  of  sinking  funds. 

The  expen<litures  for  capital  account,  including  the  payments  for  the  Fort  Worth  &  New  Orleans  Railway  and  the 
Iberia  &  Vermilion  Railroad,  have  been  $8.143,2.34  14 ;  the  receipts  have  been  $5,903,750  91  ;  leaving  an  excess  of  expendi- 
turesof  ^,^38,483  28.    The  detail  of  these  expenditures  and  receipts  are  shown   in  table  No.  7  of  the  Controller's  rejwrt. 

rhe  fixed  mterest-beanng  debt  outstanding  December  31,  1895,  including  the  indebtedneas  to  the  State   . 
or  Texas  school  fund,  amounts  to $141,837,635  07 

The    annual  interest  charge  thereon,  the  details  of  which  are  shown  in  tabie  No!  9  in  the  Controlier's 
report,  is. .     tij-  809215  34 

»"  oS''/UJi"nA*i.°*^  from  the  total  outstanding  bonded  debt  a'lid'  debt  due  to  the'  State '  of"  Texas'  "December  3l!  1*895,  the 
il'  \i,  ?•  V  n®  °2  *l!f  Mojave  division  of  the  Southern  Pacific  Railroad  Companv  of  California.  perpetuaUy  leased  to 
lilf  1  V^"  1?  &  Pacific  Railroad  Company  for  a  rental  equal  to  the  interest  on  said  bonds,  also  the  mileage  243-51  miles  so 
leased,  the  fixed  interest-bearing  mortgage  bonds  and  debt  due  to  the  State  of  Texas  averages  $25,976  31  per  mile  of  road 
on  the  remaining  mileage  and  the  annual  interest  thereon  81,427  11  per  mile 
_  The  property  covered  by  the  liabilities  of  these  companies  consists  of : 
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SiUet  of  main  line  and  branches.  excladlnK  ferry 5,206-20 

MllM  of  aeoond  track 69-62 

jfUea  of  ildlDgs 1,097-16 


Total „ 6,372-98 


lioeoinotlTe* 

Banage,  man  and  ezpreu  oars 

PaMen««r,  parlor,  dining  and  bnsiness  can 

Pullman  sleeping  and  tourist  cars  iH  interest). 

Compartment  and  composite 

n«tehteanof  all  kinds 

Boadiarrtoe  of  aU  kinds 


Oartranaftr  steamers 

Paaaencer  terrjr  steamers. 

Rlrer  steamers 

Tugs  and  barites 


723 

177 

512 

124 

7 

19,344 

294 

9 

3 

4 

7 


Pacific 

System. 

2,782-80 

43-it4 

598-36 

3,42509 

364 

93 

388 

88 

3 

7,723 

138 


Atlantic 

Properties. 

1,800-51 

25-68 

369-01 

2,195-20 


Bouston  (t  Texat 
Central  Line*. 
622-89 


246 

54 

115 

36 

4 

8,846 

131 

9 

2 


129-80 

752-69 

113 
30 
59 


2,775 
25 


4 
45 


The  expenditures  for  betterments  and  additions  on  these  properties  have  been  : 


Total  expenditures  to  December  31 
Expenditures  per  mile  of  road 


Total. 

1895 $15,533,879  85 

2,983  71 


Pacific  System. 

11  years. 
$6,097^217  94 
2,19104 


Atlantic  Prop- 
erties, 11  years. 
$8,631,645  44 
4,793  94 


ITous.  it  Tex.  Cent- 
Lines,  3  vears, 
$805,116  47 
1,292  55 


The  net  results  of  the  railroads  and  transportation  lines  constituting  the  proprietary  companies,  from  the  operations  of 
the  Southern  Paoiflo  Company,  have  been  as  follows : 


Tear. 

Attrage 
MOaof 

Soad 
Operated. 

Oron  Earnings 

and 
Olher  Receipts. 

Earnings  oter 

Operating  Expenses 

and  Fixed 

Charges. 

Betterments 

and 
Additions. 

Surplus. 

Oefleit. 

If) 

H 

5,169-70 
4,497-66 
4,434-11 
4,SM-7e 
4.SSS-81 
4A0C-94 
4,039-05 
3,807-59 
8,597  18 
8,440^>3 
3,300-51 

$35,752,075  07 
29,376,822  24 
31,122,022  78 
31,264,280  91 
30,64»,537  45 

•  29,116,235  81 
•27,490,142  83 
•27,977,264  44 
•32,553,593  02 

•  18,825,943  90 

•  18,461,';  85  85 

•$2,787,473  93 
1,824,003  46 
3,036,531  43 
3,513,803  57 
8,757,46*44 
8,102,371  26 
1.735,031  72 
1,662,208  38 
1,332,697  68 
366,282  87 
1,985,252  82 

$1,777,047  49 

925,222  01 

1,206.931  70 

2,246,094  32 

1,868,263  67 

1,354,864  06 

1,675,878  19 

2,307,828  58 

978,014  31 

403,560  78 

444,204  62 

$1,010,426  44 
898.781  45 
1.82!1,59!)73 
1.267.799  25 
1,H89,204  77 
1,747,507  20 
59,153  53 

354,683  CT 

l,54i,'04'8"a6 

1ft 

S 1  ii™";"""""";ii; 

tft 

w 

11 

99                                  

in 

91 

1A 

M 

1$ 

iS 

18 

$540,560  20 

It 

1 

»:ii;r.""""""i."i";.'';"i""" 

38,277  91 

rotal 

«308,S8f>.703  80 

$25,102,275  46 

$15,082,909  73 

$10,019,365  73 

•  sinking  fond  eontilbntloD  Inoli 

idedbsflzed 

obargea.       1  Gross  transportation  earnings  only. 

VI.-TBAJfSPORTA'nON   EABMINQS  AND  EXPENSES. 

The  transportation  operations  and  all  statistics  in  respect  thereto  of  the  companies  the  capital  stock  of  which  is  prin- 
cilwUy  owned  by  the  Southern  Pacific  Company,  and  companies  whose  capital  stock  is  owned  by  others  than  the  Southern 
Paoifio  Company  but  which  are  operated  by  the  S<juthem  Pacific  Comiiany  under  leases  to  it,  have  been,  since  the  organ- 
ffi^tf.^  of  thf  Southern  Pacific  Company  in  1S8.5  distributed  as  between  oi)erations  of  lines  westof  El  Paso  and  operations  of 
lines  eaat  of  EU  PaM>.  As  the  lines  west  of  £1  Paso  are  all  leased  to  the  Southern  Pacific  Company  and  operated  as  one  system, 
they  are  known  ••  the  "  PaciiSc  Sjttem  "  of  the  Southern  Pacific  Company.  The  lines  in  Texas  which  are  operated  by 
tlMnneftl*"w  and  th^  n««a«  iw  T.«n{«iawit  whiobare  leased  to  the  Southern  Pacific  Company  and  constitute  the  "Atlantic 
Syatem  "  of  the  Southern  Pacific  Company,  are  designated,  for  convenience,  "  The  Atlantic  Properties  ".of  the  Southern 
nKiflc  Cbmpany.  This  re-statement  of  results  has  been  continued  for  the  purposes  of  facilitating  the  comparison  of  oper- 
ations with  rormer  rears.  A  "miiT  re-statement  of  results  lias  also  been  made  of  the  operations  of  the  Houston  &  Texas 
Central.  Austin  ft  Northw««tem,  Central  Texas  &  NorthweHtem  and  Fort  Worth  &  New  Orleans  Railroads,  and  desig- 
nated, for  oonvenience,   "  Hoaston  ft  Texas  Central  Lines." 


MUesof  road... 


tuammmmt 


Fme^/U  SttUm. 


AtlOHtU 
Propirliet. 


4,983-54 


1.800-S1 


wralagt 

•arsanlaga.. 


rartl«t>  earnings 

— otire  mUeaga  •aialsg*  . 
'  earaloga 


$9,497,104  le 

l,l«e.098  43 

579,714  26 

116,133  85' 

405.815  OS; 

30.000,060  201 
802.833  74 
98.817  02' 
103.180  001 
133,049  03, 
125,899  94; 


$1,713,752  73 

232,681  34 

139.220  18 

25,653  80 

98.33190 

8.611.794  05 

234,198  10 

6,44180 

799  28 

261,935  68 

10,703  00| 


Hoiulon 
Texas  Central 
Lines, 


623-89 


$813,330  51 

89,975  49 

63,564  14 

15,130  83 

3,618  35 

2,796.'' 59  81 

73.960  50 

7.357  73 

10  98 

52.025  59 

12,301  45 


TMal  raUltMMl  and  feme* 1  $38,507.199  67;  $11,330,510  36 

Staaaiskip  llnm — 2,691,490  25 

7o«s  1  1  Wo  •••••••••«••••••••••••>>•••■■■■• 

™0%Al  loVV .  •*■•  ■■«•••••••■••■■••■>«■>■■••• 


$3,927,824  38 


Par  eent. 


$33,507.199  67:  $14,032,000  61 
31.267.779  16   13,504,834  08 


$1,339.420  51 
'3-96 


$517,776  53 
3-83 


Total. 


7,346-94 


$12,033,177  40 
1,488,755  2$ 
782,498  58 
156,914  98 
502,365  20 
31,408,630  15 
610,981  34 
112,516  55 
1«  3.990  21 
446,911  20 
148,903  39 


$47,763,534  26  $1,543,199  16 
2.691,490  25 


During  the  Tear. 


Inereate. 


92-83 


$12,956  44 

147,123  99 

70,493  26 

9,533  93 


1,240,439  64 

188,934  07 

5,018  31 


$3,927,824  23'  $50,457,024  5l'  $1,485,618  60 
4,199,402  77!   48,971,406  01 


$271,578  54 
6'46l 


$1,485,618  50 
3-03 


Decreate. 


$37,030  20 


40  35 

94,338  02 

89181 


$56,680  ie 


rvr  cw» -*-■ **  '"' "  '-"' -^  '" "  -"- 

The  passenger  earnings  of  the  railroads,  ferries  and  steamships,  and  passengers  carried,  excepting  those  carried 
ateamahipa,  have  been  as  follows : 


on 


1 
Fatifit  Syttem 

Atlantic 
I'roperiiet. 

Houston  <t 

Texas    Central 

Lines. 

Total. 

+  Increase. 

—  Decrease. 

Pacific  System 

AU 

.  Properties 

H.ifT.C.Linet 

Bmminf. 

1 

$2,233,810  73 

7,283,393  43 

$590,656  31 

1,123,097  42 

37,739  03 

$220,440  31 
398,883  51 

$3,044,906  35 

8,979,574  36 

37,739  03 

-$191,817  19 
+     131,029  11 

+ 

$67,928  44 

13,068  49 

3,273  32 

Steamablp* 

Total 

$9,497,10410  $1,751.49176 

$813,623  82 

$12,062,219  74 

-    $60,788  08 

■H 

$51,586  63 

-    $18,864  19 

Artraga  m-ctpts  t"  passengrr  per 
■lie 

Cents      l-965Cents      2-358 

CenU      3-395 

CenU          2-022 

+Cent8      -071 

— Cente      048 

—Cents      -205 

Faiengen  Omrried. 

126,044 

5.464,786 

13,002,353 

75,539 

873,201 

5.488 

132,335 
666,320 



333,818 

7.009.207 

13,007,790 

-^         37,936 
+          441,085 
+          102,277 

+ 

8,161 
56,166 

X»<-al 

Perrj-sobnrbaa 

Total 

18,393.183 

959.178 

708,456 

20,350.815 

+          605,426 

- 

48,004 

-1-            54,879 

r—inngrrs  rarrled  <in«  mile 

AvsnMBUra  trsTelrd  by  eseli 

483,179.763' 
35-99 

76,037,892 
79-27 

35,441,902 
44-39 

504,669,547 
29-22 

-  21,093,481 

-  1-89 

■1- 

3,925,775 
7-68 

+      2,179,321 
-(-               5-41 
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Pacific  Syntnn.—Varnings  from  through  imssengers  decreased  7'19  per  cent,  number  of  passengers  decreased  23-13  per 
cent,  and  passengers  carried  one  mile  22-19  per  cent.  The  absence  of  special  attractions  on  the  Pacific  Coast,  such  as  the 
Midwinter  Fair,  etc.,  operated  to  reduce  the  earnings  from  through  travel  for  the  first  six  months  of  1895  compared  with 
similar  period  for  1894.  There  was,  however,  an  improvement  in  this  class  of  travel  in  the  second  half  of  the  year  of 
$180,010  03.  Earnings  from  local  passengers  increased  1-92  per  cent,  passengers  carried  increased  8-78  per  cent  and 
passenger  miles  2-91  per  cent.  Earnings  from  ferry  passengers  increased  $12,454  26,  or  1-30  per  cent,  passengers  carried  -79 
per  cent  and  passenger  miles  2-78  per  cent.  The  average  receipts  per  passenger  per  mile  increased  3-68  per  cent,  the 
receipts  from  tlirough  passengers  increased  1831  per  cent,  but  those  from  local  passengers  decreased  1-18  per  cent. 

Atlantic  Properties.— Farniags  from  through  passengers  increased  13-00  per  cent,  largely  due  to  the  number  of  excur- 
sions to  Texas  and  Louisiana  and  the  superior  accommodations  offered  to  the  public  by  the  Sunset  Limited.  Passengers 
carried  increased  12-11  i>er  cent,  passenger  miles  13  79  per  cent.  Earnings  from  local  passengers  decreased  1-15  per  cent, 
passengers  carried  decreased  4-76  per  cent  and  passenger  miles  increased  -41  per  cent.  Earnings  from  passengers  carried 
on  steamships  decreased  7-95  per  cent,  occurring  entirely  on  the  Havana  line.  The  average  receipts  per  passenger  per  mile 
decreased  208  jier  cent. 

Hmiston  <t  Texas  Central  Lines.-  In  the  absence  of  information  in  regard  to  through  and  local  travel  for  the  year  1894, 
compari.sons  with  1895  cannot  be  made.  The  total  earnings  have  decreased  818,864  19,  or  2-38  per  cent ;  number  of  passen- 
gers carried  increased  1-43  per  cent,  passengers  carried  one  mile  6-42  per  cent,  and  the  average  receipts  per  passenger  per 
utile  decreased  7-61  per  cent. 

The  freight  earnings  on  the  railroads,  ferries  and  steamships,  and  tonnage  carried,  excepting  tonnage  carried  on 
steamships,  nave  been  as  follows : 


Pdct^  SiygfeOT,— Earnings  from  through  freight  increased  4-91  per  cent,  tons  carried  7-88  per  cent  and  ton  miles  7*5 ' 
per  cent.  There  was  a  large  decrease  in  east-bound  shipments  of  canned  goods,  green  and  deciduous  fruits,  sugar,  tea  and 
wool,  but  the  loss  in  earnings  from  this  cause  was  about  equalized  by  an  increase  in  shipments  of  cattle  from  Nevada, 
Utali,  Arizona,  New  Mexico,  and  in  beans,  prunes  and  oranges.  West-bound  earnings  increased  15-10  per  cent,  tonnage 
15-58  per  cent  and  ton  miles  14-02  per  cent,  and  was  generally  in  all  classes  of  traffic.  Earnings  from  local  freight  in- 
creased 9-42  per  cent.  A  considerable  part  of  this,  however,  resulted  from  the  increase  in  length  of  haul,  which  was  11 -OO 
per  cent  greater  than  in  1894.  Tons  carried  increased  11-46  per  cent  and  ton  miles  23-65  per  cent,  but  the  average  receipts 
per  ton  per  mile  decreased  11-50  per  cent.  The  average  receipts  per  ton  mile  on  all  commercial  freight  decreased  4-25  per 
cent. 

The  gross  earnings  of  the  Lines  in  Oregon  show  a  decrease  of  $103,736  52  compared  with  1894.  Eliminating,  however, 
from  the  earnings  for  1894  the  $150,000  received  from  Wells,  Fargo  &  Co.  in  cash  and  stock,  under  contract  for  express 
facilities,  there  has  been  an  improvement  in  the  current  year  business  of  $46,263  48.  Passenger  earnings  decreased 
$12,687  46,  earnings  from  mail,  express  and  extra  baggage  increased  $14,171  06,  and  freight  earnings  increased  $59,483  81. 
Local  passenger  earnings  increased  on  the  East  Side  $7,892  82,  but  the  competition  of  rival  steamship  lines  between  San 
Francisco  and  Puget  Sound  points  decreased  through  travel  $13,112  77.  The  effects  of  the  general  business  depression  and 
suburban  electric  lines  at  Portland  reduced  the  local  travel  on  the  West  Side  lines  $7,675  46.  The  increase  in  freight  earn- 
ings has  been  altogether  on  the  East  Side  lines;  those  on  the  West  Side  lines  have  decreased  $15,771  16.  Although  the 
trafiic  within  the  State  shows  a  loss  of  $11,270  94,  east-bound  through  traffic  and  local  traffic  to  other  States  show  an  im- 
provement, and  there  are  indications  that  the  turning  point  in  the  constant  diminution  in  earnings,  which  dates  to  the 
beginning  of  1892,  has  been  reached. 

In  Nevada,  local  shipments  show  a  gain  in  vegetables,  wool,  ores  and  lumber,  and  a  decrease  in  grain,  hay,  live  stock, 
borax,  salt  and  stone.  Through  shipments  show  a  gain  of  $1,715  64,  but  shipments  within  the  State  have  decreased 
$3,256  06  and  to  and  from  other  States  $33,964  45.  The  prices  for  cattle  are,  however,  improving,  and  there  are  also  indi- 
cations of  returning  activity  in  mining,  from  which  an  improvement  in  the  earnings  may  reasonably  be  expected.  In 
Utah,  through  shipments  increased  $5,591  16,  local  shipments  to  other  States  increased  $8,835  89,  but  local  shipments  from 
other  States  decreased  $5,349  28.  In  Arizona,  east-bound  shipments  increased  $60,013  56  and  west-bound  shipments  de- 
creased $5,942  59.  Local  freight  to  other  States  increased  $50,469  68,  but  freight  into  and  within  the  Territory  decreased 
$29,104  16.  In  New  Mexico,  through  freight  increased  $30,574  79,  and  local  freiglit  into  the  Territory  decreased  $7,362  05. 
In  the  State  of  California  the  decrease  in  canned  goods,  deciduous  fruits,  horses,  raisins,  sugar,  tea,  wine  and  wool  de- 
creased east-bound  shipments  from  Northern  California  $560,640  86,  but  the  increase  in  beans,  citrous  fruits,  honey  and 
beet  sugar  increased  the  east-bound  shipments  from  Southern  California  $300,599  24.  West-bound  shipments  to  California 
increased  $465,781  29,  principally  to  Northern  California,  and  in  commodities  of  all  classes  shipments  to  other  States  de- 
creased $52,441  59  and  from  other  States  increased  $101,498  48,  principally  in  grain,  lumber  and  wool.  Shipments  from 
Northern  California  points  to  Southern  California  points  increased  $57,218  84,  and  from  Southern  California  points  to 
Northern  California  points  $57,332  77.  Shipments  between  Southern  California  points  increased  $163,304  55.  principally  ia 
building  material,  oranges,  sugar  beets  and  sugar.  The  exports  of  wheat  from  San  Francisco  were  552,580  tons,  valued  at 
$10,418,013,  as  against  360,041  tons,  valued  at  $6,648,095  in  1894.  Compared  with  the  wheat  crop  of  1893  there  was  an  in-. 
crease  018,787  tons  in  1895,  but  a  decrease  in  value  of  $2.307,400 ;  prices  have,  however,  been  advancing. 

Atlantic  Properties.— Earnings  from  through  freight  increased  8-66  per  cent,  tons  carried  7-90  per  cent  and  ton  miles 
a2  P®*"  cent.  East-bound  tonnage  increased  5-67  per  cent,  ton  miles  decreased  1-62  per  cent,  and  earnings  increased  only 
•04  per  cent.  West-bound  tonnage  increased  9-71  per  cent,  ton  miles  13-93  per  cent,  and  earnings  15-23  per  cent.  Although 
the  earnings  from  through  freight  have  been  the  largest  in  the  history  of  these  companies  by  $448,368  10,  exceeding  that  of 
*"y  previous  year,  they  would  have  been  still  larger  but  for  the  short  cotton  crop  in  the  State  of  Texas,  which  was  but 
about  63  per  cent  of  that  of  the  preceding  year.  Earnings  from  local  freight  decreased  9-26  per  cent,  tonnage  increased 
■6«  ^r  cent,  ton  miles  3-34  per  cent,  average  receipts  per  ton  mile  decreased  12-19  per  cent.  The  lines  of  this  system  in 
the  State  of  Texas  are  operated  separately  and  inclependently  of  each  other,  and  traffic  passing  from  one  line  to  the  other 
18  classed  as  "through"  traffic.  Under  this  practice,  traffic  which  would  be  classed  as  "local"  on  the  lines 
or  the  Pacific  System  has  been  classed  as  "  through "  on  the  lines  of  the  Atlantic  System ;  and  this 
has  to  some  extent  increased  the  "through"  tonnage,  and  diminished  the  "local"  in  like  amount.  The  average 
receipts  per  ton  per  mile  decreased  3-80  percent.  The  earnings  of  steamphips  decreased  1-97  per  cent.  The  earn- 
ings of  the  New  York  hne  increased  $184,781  11,  due  to  an  increase  of  24  trips  during  the  year  between  New  York 
and  New  Orleans.  Ihe  Nicaragua  line  decreased  $.52,764  12,  and  was  abandoned  in  September,  1895,  the  price  of  bananas 
having  fallen  so  low  as  to  leave  no  profit  in  the  trade.  In  1894  a  line  was  operated  between  New  York  and  Cuba  for  the 
transportation  of  sugar  to  United  Slates  ports.  The  conditions  which  caused  this  line  to  be  temporarily  established  termi- 
nated m  the  year  1894  :  there  was,  therefore,  no  corresponding  revenue  in  1895.  The  cotton  crop  in  the  State  of  Texas  was 
estimated  at  only  2,0.)9,000  bales,  against  3,275,958  bales  in  the  previous  year,  and  although  these  lines  carried  proportion- 
atelj;  less  cotton  and  cotton-seed  products,  reducing  the  earnings  from  these  commodities  quite  largely,  the  total  freight 
earnings  were  only  $48,880  08  less  than  in  the  year  1892,  which  were  the  largest  freight  earnings  in  the  history  of  these 
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properties.     The  ton  mUes,  however,  exceeded  that  of  1892  by  ai-38  per  cent,  and  but  for  the  reduction  in  rates,  which  lias 
been  86-58  per  cent,  the  earnings  would  have  largely  exceeded  those  for  1893. 

Hoiuion  <t  Texas  Central  Lines  —In  the  absence  of  data  in  respect  to  through  and  local  traffic,  comparisons  can  be 
made  with  total  freight  traffic  only.  The  total  freight  earnings  decreased  12-40  per  cent,  tonnage  increased  7-35  per  cent, 
ton  miles  9  70  per  cent ;  the  average  receipts  per  ton  mile  decreased  851  per  cent.  The  shortage  of  the  cotton  crop  re- 
sulted in  derreasing  the  movement  of  cotton  and  cotton  seed  products  96,785  tons.  The  exhaustion  of  the  sandstone  quar- 
ries at  Ledbetter,  which  had  furnished  a  large  amount  of  stone  for  the  jetties  of  Galveston,  and  the  abandonment  o!  the 
paring  tracts  in  Houston,  decreased  the  tonnage  of  stone,  granite  and  gravel  55,356  tons.  There  was,  however,  an  increase 
of  tonnage  in  live  stock,  agricultural  products,  and  in  nearly  all  classes  of  commodities,  which  in  the  aggregate  exceeded 
the  decrease  over  the  tonnage  above  mentioned.  A  superior  sandstone  has  been  found  at  Millioan,  on  the  line  of  the  H.  & 
T.  C.  RR.,  and  large  shipments  of  sandstone  have  been  contracted  for. 

VII.-OPERATING  EXPENSES. 

The  operating  expenses  of  the  railroads,  ferries  and  steamships  have  been  as  follows : 


Malntananee  of  war  and  utrnotorM., 

MaintonmiMe  of  eqalpment 

CondnetlDK  traiuporUktlon 

OcnrnU  ezpaiiMs 

Ste«auhlp« , 


Total  1809.. 
Total  1894.. 


Inereaae 

Doeroane 

Pereont , 

Peraeotace  of  openttnx  azpenaes,  rail  Una*,  1805.. 
"  <•  ^'  •'         1804.. 


Paeific 

System, 


$5,120,050  74 
3.4.sl.tWJ  .-)0 

10,(i80,7S7  31 
2,007,393  39 


$21,289,913  94 
20,027,078  58 


$1,862,835  36 

'""o-ai"" 

65-42 
64-03 


Allantie 
Properties. 


Houston  <t  Texas 
Central  Lines. 


Total, 


$1,511,930  65 
992,713  01 

4,102,261  22 
747,503  22 

2,184,819  87 


$9,539,227  97 
9,378,657  62 

$160,570  35 

1-71 

64-91 
6611 


$494,773  24 
298,037  72 

1,375,254  42 
245,228  21 


$2,413,293  59 
2,601,177  80 


$187,884  21 

7-22 

61-44 


$7,126,754  63 
4,772,433  23 

16,15'!, 302  95 
3,000,124  82 
2,184,819  87 


$33,242,435  50 
32,006,914  00 


$1,235,521  50 

3-86 
65-02 


The  oteainships  hare  been  operated  for  81-18  per  cent  of  their  gross  earnings,  against  82-50  per  cent  in  1804. 

MAINTENAKOE  OP  WAT  AND  STRUCTCBES. 


Kipendaum. 

« 

Average  per  Mile  of  Road. 

Paei/U  afttm. 

Allantie 
Propertiet. 

Houston  tt 

T(Z<u  Central 
Lines. 

Patifle  Sytltm 

Allantie 
Properties. 

Houston  it 
Texas  Cent- 
ral Lines. 

$8,898,088  81 
113,040  23 
400,879  53 
$17,080  34 
408.783  70 
000,998  02 
190,081  78 
186,084  01 

$806,431  54 
16,898  87 
129,026  88 
139.393  68 
122,290  49 
209,926  17 

'93l6de"93 

$274,384  63 
7.768  17 
38.604  59 
73.491  80 
40,389  76 
42,565  01 

$480  81 
22  83 
80  45 

164  29 
80  93 

122  48 
80  38 
37  57 

$441  65 

9  25 

7120 

79  48 

66  96 

115  22 

50  39 

$440  50 
1'2  46 

2    RrtdafM  ui(l  ciilrfuls    

3  Timber  troktlUK 

6193 

4   CroMtlM 

117  98 

fV   RAlli  ftBil  taatftnlBfla 

64  76 

<t.  BalMlaap.  d««%>  «a4  vk#r*«>, 

68  34 

7  llDowiteAu  ftsd  mow  sorTtflo    

8.  AH  oIlMr  aspeaM* 

17,625  78 

28  29 

Total 

$5,120,050  74 
4.004.860  60 

$1,511,930  65 
1,450,084  81 

$494,773  24 
675,962  74 

$1,028  74 
945  16 

$834  15 

849  58 

$794  31 

Total  1#M I 

1.161  66 

inonaMt 

$499,190  14 

$61,845  8« 

$i8iii80  56 
26-80 

$88  98 

$15  43 

$367  85 

FWMai 

■9^6 

'silW 

MAIMTEKAHOE    OV 

BQDIPMEMT. 

Betaibs  or 

Paei/U  System. 

AUanUe 
Properties. 

Houston  tt 

Texas  Central 

Line*. 

Total. 

1    I^«omotlTMi                              . - 

$1,294,300  00 

643,352  90 

1,083.243  67 

159,447  73 

32,147  83 

269,190  37 

$360,634  37 

90,389  19 

399,938  08 

48,703  50 

9,611  85 

83,486  06 

$116,161  69 

35,779  54 

109,879  23 

"sisil  88 
32,675  38 

$1,771,0!'6  96 

709,5-21  19 

l,.'593,O6O08 

208,151  23 

A.  SbmBMBMnTi 

45,301  06 

385,301  81 

TotaL 

Total  1004. 

$3,481,682  50 
2,924,186  30 

$992,713  01 
994,261  70 

$298,037  72 
375,474  48 

$4,772,433  23 
4,293,922  48 

lanrMM 

PulilMMII. •••• 

Par  oaat. 

$557,496  20 

■$i;548  69 
-002 

$77,43676 
20-624 

$478,510  75 

19-069 

11-144 

ooHDUCmrn  tkahbpobtatiok. 

roa 

Paei/U  ey*ltm. 

Allantie  Properlie$. 

H.  it  T.  0.  Lines. 

Total. 

1    1 iaiall»aiiii  ilaii                                   

$9,574,414  16 

501,434  33 

1,226,865  88 

257,525  63 

2,047,886  87 

521,663  02 

45.5,035  .58 

96,0Z2  44 

$1,698,987  99 
134,325  54 
530,453  47 
174,298  54 
1,141,619  47 
151,209  13 
260,604  11 
20,672  97 

$539,834  26 
47,.584  11 

167,146  79 
75,011  77 

393,584  89 

$7,818,236  41 

673,338  88 

n   Tntm  warriim • 

1,921,46.164 

I   ninaltiM _ - 

506.835  94 

9.  Statloa  MTTteo. « 

3,583,041  -23 
C7'2,872  15 

7.  XUcaca _ 

8.  An  otter  eipeoa** 

135,962  93 
16,129  67 

851,692  62 
132,825  08 

Total                        

$10,680,787  31 
10,415,542  67 

$4,102,361  22 
3,955,778  83 

$1,375,254  42 
1,391,621  33 

$16,158,807  95 

ToUl  1804 

15,762,942  83 

$265,244  64 

$146,482  39 
■"■"3-70"" 

$395,365  12 

$16,366-91 

1-18 

Pwooat.. ...... ..........  .'.."..'.'.'.'.'.'.'. 

'2-65 

2-5i 

OKNERAL   EXPENSES. 


POB 


1.  flalarto*  Of  onom 

X  Balartaaof  elarta 

I.  Ooaoral  e*«o  aspenaea  and  toppUaa... 

4.  Foraicaoaaaa 

9.  AdTtntlnlDff 

6.  TraRlr  nxprnaaa 

7.  Baouof  bnlldian  asd  other propertr.. 


10. 


8.  LanI  lemoa  and  expenaa*  . 
StMtoaary  and  jirtBtlDK 


laaUaatala,  general . 


Total 

Total  1804  . 


lEeiraae. 


Paraaat. 


Paei/U  ayttem. 


$327,138  73 
576,690  60 

40.193  61 
258,057  14 
119,669  33 

18,300  93 
148,713  64 
279,511  32 

93,917  47 
136,201  04 


Atlanlie  Properties. 


$2,007,393  39 
2,022,489  01 


$123,444  12 
162,071  38 
20,062  41 
170,616  .56 
49,453  94 
34,659  73 
31,.561  24 
77,184  16 
.52,954  29 
35,495  39 


n.  it  T.  O.  Lines. 


$747,503  22 
711,248  34 


$19,005  02 
•74 


$36,254  88 
5-11 


$46,186  13 

89,172  21 

5,585  06 

26,671  80 

7,088  46 

4,773  07 

6,693  16 

30,943  81 

16,409  25 

11,705  26 


$245,228  21 
241,465  42 


$3,762  70 
1-56 


Total. 


$496,768  97 
827,934  19 

74.841  08 
4.-.5,345  .50 
176,211  73 

57,733  32 
186,968  04 
387,639  29 
163,28101 
173,401  69 


$3,000,124  82 
2,975,202  77 


$24,922  05 


-84 


VIII.-OENEBAL    BEUABK8. 
Althoagh  th«  failure  of  certain  staple  crops  reduced  the  gross  earnings  on  certain  lines,  there  was  an  increase  in  the 
.movempnt  of  other  commodities.     The  rpsultfi  of  the  year's  operations  show  a  gain  over  1894  in  gross  earnings  of  $1 ,485,618  50 
in  eaminga  over  operating  expenses  of  $250,0*7  00  and  in  earnings  over  all  fixed  charges  of  all  lines  of  the  entire  system  o 
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1191,365  99,  although  the  deficit  in  operations  of  the  leased  lines,  especially  the  Oregon  &  California  RR.,  have  been  excep- 
tionally large.  The  expenditures  for  betterments  and  additions  exceeded  considerably  the  average  requirements ;  but, 
from  present  indications  the  expenditures  for  1896  will  be  considerably  less  than  in  1895. 

The  principal  additions  to  the  company's  proiierties  since  the  last  annual  report  have  been  110-18  miles  of  main  line  and. 
branches,  35-68  miles  of  double  track,  5768  miles  of  sidings,  31  locomotives,  6  Pullman  sleeping,  4  compartment,  3  compos- 
ite, 3  dining,  33  first-class  passenger,  5  baggage  and  express,  877  freight  cars  and  3  road-service  cars.  The  rolling  stock 
built  or  purchased,  and  charged  to  the  several  renewal  funds,  consisted  of  21  locomotives,  2  Pullman  sleeping,  7  passenger, 
7  baggage  and  express,  776  freight  and  10  road-serrice  cars.  From  the  character  of  the  renewals  and  additions  made  to  the 
property  of  the  respective  companies,  and  the  condition  of  the  roadway  and  bridges  as  shown  in  tables  No.  33  and  34  in  the 
ControUsr's  report,  it  will  be  evident  that  their  excellent  physical  condition  has  been  fully  maintained,  and  that  the  com- 
pany is  steadily  improving  their  condition  and  efficiency  for  the  public  service. 

The  tonnage  moved  over  the  lines  of  the  Pacific  System  and  Atlantic  Properties  averaged  362,403  ton  miles  per  mile  of 
road  operated  and  exceeded  by  9-18  per  cent  the  tonnage  of  1894.  The  decrease  in  rates,  however,  operated  to  diminish 
the  freight  earnings  by  $1,064,454  58  from  the  amount  the  company  would  have  received  had  the  rates  obtained  in  1895 
been  the  same  as  tliose  obtained  in  1894. 

Pertaining  to  the  important  question  of  rates,  the  Inter-State  Commerce  Commission,  in  an  advance  copy  of  their  re- 
port for  the  year  ending  June  30,  1894,  presents  by  groups  some  interesting  tables  and  diagrams  in  respect  to  average 
receipts  per  passenger  and  per  ton  per  mile  and  density  of  traffic.  As  the  lines  of  the  Pacific  System  of  tnis  company  are 
situated  entirely  in  group  X  in  the  geographical  division  observed  by  the  Inter-State  Commerce  Commission  in  said  report, 
attention  is  called  to  the  following  comparison  of  the  averag;e  receipts  per  ton  per  mile  between  the  lines  of  the  Pacific 
System,  which  form  38-80  per  cent  of  the  total  mileage  in  said  group  : 

Per  ton  per  mile.    Per  passenger  per  mile. 

Average  receipts,  Group  X,  Intcr-State  Commerce  Commission  report,  1894 1-343  cents  2-046  cents. 

Averaiie  receipts.  Pacific  System  lines,  (or  tUe  year  1894 1-316     "  1-894     " 

Average  receipts,  Paolflc  System  lines,  for  the  year  1895 1-260     "  1-965     "   • 

The  density  of  traffic  is  an  important  factor  in  the  earnings  of  the  railroads,  and  the  conditions  under  which  they 
could  charge  lower  rates  without  lessening  to  the  public  the  excellent  service  which  they  are  now  giving  it,  and  depriving 
those  who  aided  the  development  of  the  country  by  contributing  their  money  for  the  building  of  railroads  of  a  fair  return 
upon  their  investment,  are  mainly  dependent  upon  the  increased  traffic  from  increased  development  of  the  country.  FVom 
the  following  statement,  comparing  the  density  of  traffic  and  the  average  rates  received  by  the  railroads  in  group  I,  com- 
prising the  New  England  States,  with  those  of  group  X  and  the  Pacific  System  lines  of  this  company,  it  will  be  evident 
that  the  rates  received  by  the  railroads  in  group  X,  including  the  Pacific  System,  are  much  too  low  in  proportion  to  the 
amount  of  business  for  them,  and  the  much  higher  prices  which  they  have  to  pay  for  fuel,  wages  and  all  material  entering 
into  the  operation  of  their  railroads : 

Group  I.  Group  X.  Pacific  System. 

Average  receipts  per  ton  per  mile 1-243  cents.  1-343  cent."  1'316  cents. 

Ton  mll^s  per  mile  of  i-oad 409,785  tons.  206,;^45  tons.  274,665  tons. 

Average  receipts  per  passenger  per  mile 1-854  cents.  8-046  cents.  1-894  cents. 

Passenger  miles  pcrmlle  of  road 248,670  miles.  64,690miles.  79,375  miles. 

The  advance  in  rates  of  a  fraction  of  a  cent  is,  comparatively,  of  but  little  amount  to  each  person  using  the  railroads,  but 
•when  multipled  by  the  large  tonnage  and  travel  over  them  it  represents  on  the  one  hand  properties  well  maintained  and 
giving  excellent  service  to  the  public,  with  a  fair  return  upon  the  capital  expended  to  create  the  properties,  and  on  the 
other  hand,  a  resort  to  the  courts  for  relief,  such  as  has  often  been  the  case,  and  particularly  since  1893,  of  a  considerable 
part  of  the  railroad  properties  in  this  country. 

The  loss  in  revenue  from  the  decrease  in  rates  and  gain  in  revenue  from  the  increase  in  tonnage,  on  the  lines  of  the 
Pacific  System,  beginning  with  1873  and  closing  with  1895,  the  fluctuations  in  tonnage  and  rates,  which  began  with  3-657 
cents  per  ton  per  mile  in  1873,  and  ended  with  1-360  cents  in  1895,  are  graphically  set  forth  in  a  diagram  accompanying  the 
Controller's  report.  This,  and  another  diagram  showing  for  the  last  34  years  the  average  receipts  per  ton  per  mile,  the 
density  of  tonnage,  and  the  earnings  over  operating  expenses  per  mile  of  road,  furnish  interesting  data  on  the  subject  of 
railroad  traffic  and  rates  on  the  Pacific  Coast.  These  diagrams  show  the  large  decrease  in  the  average  rates  of  transporta- 
tion which  has  taken  place  on  these  lines,  and  differing  from  the  experience  of  tlie  railroads  in  the  more  thickly  settled 
States,  where  the  tonnage  increased  sufficiently  to  equal,  at  least,  in  earnings,  the  loss  from  decrease  in  rates  ;  in  this, 
that  the  loss  in  earnings  on  the  Pacific  System  from  decrease  in  rates  has  been  more  than  twice  the  amount  of  the  gain  in 
earnings  from  an  increase  in  tonnage.  Although  rates  have  steadily  declined,  the  expenses  attending  the  movement  of 
the  increased  business,  increase  in  wages,  improvements  in  cars,  locomotives,  and  all  other  appliances  for  the  prompt  and 
safe  movement  of  passengers  and  freight,  have  steadily  increased  the  expenses  of  operation,  so  that  the  earnings  over 
operating  expenses  per  mile  of  road  operated  have  decreased  from  $5,763  97  in  1873  to  $2,296  62  in  1895. 

The  unsatisfactory  condition  into  which  the  railroads  of  the  country  have  been  forced  by  the  various  means  employed 
for  effecting  reductions  in  rates  is,  now  being  recognized  by  the  public.  The  feeling,  almost  an  epidemic,  passing  from 
State  to  State,  under  whose  influence  people  have  fixed,  or  endeavored  to  fix,  the  rates  of  fares  and  freights  whicli  they 
should  themselves  pay  for  the  service  given,  and  the  benefits  derived  by  those  who  use  the  railroads,  without  regard  to  the 
rights  of  those  who  create  or  own  the  properties,  is  disappearing.  A  better  appreciation  of  the  mutuality  of  interest  between 
the  public  and  the  railroads,  and  a  higher  sense  of  justice,  has  been  reached  in  most  of  the  States,  and  it  is  reasonable  to 
assume  that  a  similar  state  of  the  public  mind  will  soon  obtain  in  the  few  States  in  which  attacks  are  still  being  made 
against  corporate  property,  and  more  particularly  railroads. 

Your  Board  has  to  record  the  death  of  Mr.  Gerrit  L.  Lansing,  Secretary  and  Controller  of  this  company.  Mr.  Lan- 
sing's connection  with  tliis  company  covered  a  period  of  twenty-seven  years,  and  the  able  and  conscientious  manner  in 
which  he  attended  to  the  various  duties  entrusted  to  him  during  his  long  connection  with  these  interests  makes  it  especi- 
ally appropriate  that  the  Board  should  express  its  sense  of  the  deep  loss  sustained  by  the  company. 

The  Board  desires  to  acknowledge  its  indebtedness  to  the  officers  and  employes  of  the  company  for  the  satisfactory  re- 
sults of  the  year,  which  are  due  to  the  faithful  and  efficient  discharge  of  their  respective  duties. 

Respectfully, 

C.  P.  HUNTINGTON, 

President. 


CENTRAL  PACIFIC  RAILROAD  COMPANY. 

ABSTRACT  REPORT  FOR  YEAR  ENDING  DEC.  31,  1895. 
OPERATIONS  FOR  THE  YEAR. 

_  The  following  statement  shows  the  transportation  opera" 
tions  of  the  company  for  the  year,  and  embraces  receipts  and 
disbursements  reported  by  the  lessee  for  account  of  the  trans- 
portation of  the  comijany,  and  receipts  and  disbursements 
made  directly  by  the  company;  also  charges  for  taxes  and 
other  liabilities  remaining  unpaid  at  the  close  of  the  year,  but 
which  are  charges  to  transportation  operations  for  the  year  : 

. — rear*  ending  December  31. — , 
-,  1895.  1894. 

Gross  eamlngs.rallroads&gteamers.. $12,968,328  30    $13,022,970  58 
Bentala— Other  Income 82,329  33  95,274  34 

Total  receipts $13,045,657  63  $13,118,244  92 

Oper.  cxp.  of  railroads  and  steamers..  $8,145,584  37  $8,168,857  93 
Taxes,  conipany's  property,  paid  by 

_8outhcrnPacltlc  Company 351,04104  312,780  27 

Betterments  and  addltiiins 237,353  69  111,78671 

Bentals— Trackage    and   steamer  for 

TiSSX.IT'Jl"'  -■-;  —  ".■ 40,805  87  40,145  86 

Terminal  properties,  etc 77,000  04  77,100  03 

Balance,   applicable    to    Interest   on 
bonds,  sinking  funds,  etc 8,851,785  01        8,710,970  80 

$4,193,872  62      $4,407,274  13 


Brought  Forward 

1895. 
Interest  on  bonded  debt  for  the  year. .  $3,333,102  50 

Sinklngfunds  of  tliecompany 235.000  00 

U-  S.  leqiuiement,  under  Thurman  Aot.        648,390  03 
Taxes,  assessed  but  not  due 146,058  40 


—rears  ending  Derenifter  31.^ 
94,iqS,ST'  62  94,407,274  12 


1894. 
$3,353,925  55 
185,000  00 
599,700  90 
124,053  87 

Total $4,362,550  93      $4,262,680  32 


$144,593  80 


Net  Income  from  operations 

Net  deficit  from  operations $168,678  31 

The  income  from  operations  shows  a  net  decrease  for  1895, 
compared  with  1894,  of  $313,373  11,  which  is  accounted  for  as 
follows :  The  gross  earnings  decreased  $73,587  29,  while 
there  was  an  increase  in  expenditures  of  $38,260  77  for  taxes 
on  company's  property,  $50,000  company's  sinking  fund  re- 

I  quirements,  $48,689  13  Thurman  Act  requirement,  payable  to 

j  the  United  States,  $125, .566  98  betterments  and  additions  to 
property,  $32,004  53  taxes  assessed  but  not  due,  and  $360  02 
for  rentals.  This  is  partially  offset  by  a  decrease  of  $23,273  56 

I  in  oper.  expenses  and  $20,823  05  in  intereston  bonded  debt. 

In  reference  to  the  deficit  of  $168,678  31  for  the  year,  as 
shown  in  the  above  table,  attention  is  called  to  the  increase 
of  $148,282  22  charged  in  operating  expenses  for  repairs  and 
renewals  of  equipment,  details  of  which  will  be  found  in 
table  J  of  the  report  of  the  Secretary  and  Auditor,  and 

I  the  increase  of  $125,556  98  in  expenditures  for  betterment^ 
and  additions.    These  expenditures  were  necessary  in  order 
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that  the  equipment  should  be  properly  maintained,  and  the 
amounts  expended  for  betterments"  were  for  structures 
which  are  a  permanent  improvement  to  the  property. 

EAR>'INGS. 


Inc.  or  Dec. 

1895. 

D.  8101,776  91 

I.  78,942  60 

I.  20,110  92 

I.  1.668  15 

D.  30.691  69 

I.  13.736  01 

D.  •14,619  06 

I.  6,448  57 

I.  22  00 

D.  9,195  69 

I.  5.702  82 

D.  $59,642  28 
D.  23,273  58 


^Teari  Ending  Xkeember  31.-^ 

1895.  1844. 

Vwrntngn 93,726,266  36  93,828,043  27 

MalL 661,886  95  583.044  35 

Ezprew 330,043  63  218,932  71 

BzeCM  bacfaxe 54,744  58  53,076  43 

Btosptiig  car. 131,95663  162,638  32 

nelsht 7,724.197  30  7,710,46129 

Car  mUea«e 205,985  78  250.604  84 

Loeomottve  mileace.        58,206  28  51,757  71 

TtelrKrapb 44,91900  44,897  00 

Rental  of  b'ld'gs,ete.        55,000  89  64,196  58 

Boiidry «1,02000  55,31808 

Total 912,963,328  30     913,022370  58 

Opcrat'g  eipenio..  8,145.584  37         8.168.857  93        ^___^__^ 

Eam'gaoT'rop.ezps44,817,743  93       94,854,112  65         D.  $36,368  72 

Paaaenger  eamin^p  show  a  net  decrease  of  $101,776  91. 
While  there  waa  an  increase  of  $rA,l^  60  in  local,  there  was 
a  decrease  of  $155,900  51  in  through  business,  resulting  in  a 
net  decrease  as  above  stated. 

>Iail  earnings  increased  $78,042  60,  which  is  owing  to  the 
readjustment  of  rates  following  the  re-weighing  of  the  mails 
by  the  Postoffice  Department,  which  went  into  effect  July 
1, 1894.  The  increase  in  express  earnings  is  due  to  more 
favorable  returns  received  under  the  new  contract  with  the 
expreoB  company  in  effect  January  1,  1894.  SleepingK-ar 
earnings  decreased  $80,681  69,  owing  largely  to  the  decrease 
in  throagh  passenger  business.  The  expenses,  however,  de- 
crcMed  $18,^  86. 

Freight  earnings  show  a  net  increase  of  $1S,786  01.  While 
there  was  a  decrease  of  $253,137  95  in  through,  there  was  an 
increase  of  $288,425  96  in  local  business,  and  $88,487  98  in 
company  freight,  resulting  in  a  net  increase  as  above  stated. 

Toe  average  earnings  and  expenses  per  mile  of  road  were  : 

1895.  1894.  liie.  or  Dff. 

OroMrMeipta 90,534  31  90.578  18  D.  943  h7 

OpcraUns  expeiuM 6,00004  6,00806  I).     17  12 

Eara*.  OTcr  operating  expense*.    SJM3  37  3,570  12  D.    26  75 

Tazee  and  aUotberBzed  charge*  8,402  86  8,38195  I.  11131 
Earn*,  over  all  Oxed  ehantea  ex- 

Mpt  bettaiiDenU  and  additiona.         90  Al  188  67  D.  138  06 

OPERATINU  EXPElfSES. 

The  following  furnishes,  in  a  condensed  form,  a  statement 
of  the  operating  expenses,  comparatively,  for  1895  and  1804  : 

Tmritndlng  r>te.3l-  1899.  1804.  Ine  or  Dee. 

MalaL  of  war  and  ■lni<-t.91, 623,297  71  91.672,955  52  D.949,<!97  81 
MalllUaaaMOteqalpm't  1,339,477  92  1.220.324  37  I.  119.153  55 
Ouwtuiaag traaapf n . . . .  4.293.77747  4.370.11300  D.  76,335  53 
Ocaanl  axpaiMOe. 880.07127  909.469  04    D.     16,393  77 

Total 


.98.145,584  37  98.168.857  03  D.  923.273  56 
A8HBTB  AITD  LIA.HILITIES. 
The  assets  and  liabilities  of  the  company  are  shown  in  de- 
tail in  table  A  in  the  report  of  the  Secretary  and  Auditor. 
The  following  statement  gives  the  otaanges  made  therein 
daring  the  past  year: 
IscaaAks  at  AMsm :   .       .         .  .w..  „»»  „. 

999,286  25 
648,390  03 


Hew  coastnatioD  and  •antpoMnt 

'  I  In  United  Slate*  Treaaury,  tietng  Thur- 


lac  flu 

la  M(  reqalreoMBt. . 

!*»M  fnada  of  oooipanr,  annnal  Inoom*  of  lundu  per 

taMeC 9746.090  69 

For  redemption  of  land  bond*  per  table  D.   161,158  72 

DEcasASB  ix  LuDtLmica : 

Vaad«ldal>t.a*pertableH 9129.000  00 

9laklac  tun4*,  anlnre«t«d  balance. 55,40070 


907,218  41 


180,100  70 


Total 91,881.898  39 


DscasAiB  IX  AasKTS : 

PitaL  matertal*  and  (nppllea  on  band 957,513  36 

I  Stock*,  bond* and  prepartjr  ownetl 20,34032 

l.and  eoatraets,  iMncUoa  In  nmonnt  beUL  92,894  31 

Cnrrent  aaooonU 428.124  98 

IXCKKASB  Ur  LtABILITtES;  „     _.,  _ 

Current  aeooonU 33,580  79 


9632,363  71 


Xec  Ineteaaa  In  balance*  to  eredlt  of  Ineoma  aoct« 1,198,93168 

Total 91,831.295  39 

During  the  year  $2,996,000  Central  Pacific  first  mortgage 
bonds,  aeries  A,  maturing  July  1,  1805,  were  extended,  with 
the  consent  of  the  holders,  for  a  period  of  two  and  one-half 
yean,  vis.,  tintil  January  1, 1898,  and  the  interest  reduced  to 
five  (6)  per  cent  per  annum.  1  here  were  issued  $111,000 
Western  Pikciflc  first  mortgage  bonds,  series  A,  to  take  up 
an  equal  amount  of  "  old  issue  "  maturing  December  1,  189.5. 
Land  grant  bonds  were  redeemed  to  the  amount  of  $125,000, 
U5ITED  STATES  GOVERN  MKNT  ACCOUNT. 

The  accounts  with  the  Oovernment,  arising  from  its  issue 
of  so-called  "  snbsidy''  bonds,  are  as  stated  below : 
•  SixKixo  PtTXD  n  ma  UxrrEO  States  Tbsaiurt  : 

Br  traaavartaUoD  *ervlee 94,562.770  72 

RT^ahDSrmenU 633,992  48 

BreMap>T»<"»«  ; $5,196,763  20 

Intersst  and  premlams  received 92._io<i,i.6l.8l 

'        1  paid  .,..-..    1,343,<9*  St> 

*^ — ; 1,062,363  95 


The  sinking  fund  in  the  United  States  Treasury  was  cre- 
ated by  the  •'  Thurman  Act "  of  May  7,  1878.  The  Secretary 
of  the  Treasiiry,  as  custodian  of  this  fund,  has  made  invest- 
ments in  United  States  bonds  and  first  mortgage  bonds  of 
the  respective  companies  whose  lien  is  prior  to  that  of  the 
United  States,  and  invariably  at  a  considerable  premium. 
As  shown  by  the  following  statement,  this  premium  amounts 
to  the  sum  of  $1,343,797  86,  which  represents  a  loss  to  the 
comiany.  as  most  of  the  bonds  now  in  the  fund  wiU  soon 
mature  and  be  pavable  at  par.  This  statement  also  shows 
the  character  of  the  various  investments. 

Tear  ending  December  31, 1895— 

Deposits  by  the  company $5,196,763  20 

Interest  anil  preniiiim  received $2,406,161  81 

Less  premiuai  paid 1,343,797  86 

1,062,303  95 

Total  hi  fund $6,259,127  51 

Invested  by  the  Secretary  of  the  Treasury: 
United  States  6  percent  currency  bond8.$2,173,000  00 
United  States  5  per  cent  bonds  of  1894..       125,000  00 

Union  Paclflc  Railway  bonds 939,000  00 

Union  Paclflc  R.iilwav,  Central  Branch.       1(!3,000  00 

Kansas  Pacltic  Railroad  bonds 300,000  00 

Slonx  City  &  Paclllc  Railway  bonds 32,000  00 

Central  Paclflc  Railroad  bonds 1,672,000  00 

Western  Paclflc  Railroad  bonds 117,000  00 

$5,523,000  00 

Cash  uninvested 736,127  15 

Total  In  fund $6,259,127  IS 

Pursuant  to  an  Act  of  Congress  ai)proved  June  19, 1878 
(20  Stat.,  169),  the  United  States  Commissioner  of  Railroads 
has  made  an«annual  examination  of  the  accounts  of  the 
compeny  and  determined  the  amounts  currently  due  the 
United  Statesunder  the  provisions  of  the  Acts  of  1863,  1864, 
and  the  Thurman  Act  of  1878,  and  payments  have  been  an- 
nually made  or  provided  by  the  company  for  the  amounts 
so  determined.  A  summary  of  these  acootints  is  shown  in 
the  following  statement : 


Total  Iniilnkinc  fnud 

HrrsaMrrKK-rAiK  BY  Compaxt:  ...  ,,„..--. 

Br  transportation  nervlce 9',512,4i»7  3l 

Br  <!••■>  (or  flvc  P**  cent  of  net  earnings. 


96,250,127  15 


658,283  26 


8,170,740  57 


Yeartemting  Dee.3l—  1895. 
Annual  requirement  under  the  Thur- 
man Act $648,39003 

Applicable  as  follows : 

To  United  States  bonds  and  Interest...  353,251  11 

To  sinking  fund  In  U.  S.  Treasury 295,138  92 


1894. 

$599,700  90 

326,033  82 
273,867  08 


$9,036,041  71 
5,235,217  64 


Parment*  to  tlie  U.  S.  Government  to 

Dec.  31,  as  per  settlements  wltb  the 

U  8.  Commissioner  of  Railroads : 
For  United  States  bomUand  Interest..  99,389,292  82 
For  sinking  fund  In  U.  6,  Treasurr 5,530,356  56 

Total $14,919,640  33  ;H4,271,259  35 

Your  Board  of  Directors  is  still  unable  to  repott  any  definite 
action  on  the  part  of  Congress  looking  toward  a  final  settle- 
ment by  the  company  of  its  indebtedness  to  the  United 
States.  During  the  present  session  of  Congress  committees 
of  both  the  Senate  and  the  House  of  Representatives  have 

fiven  this  subject  most  careful  consideration,  and  it  is  con- 
dently  expected  that  a  fair  and  equitable  plan  of  settlement 
will  soon  receive  legislative  sanction. 

Respectfully  submitted, 

ISAAC  L.  REQUA,  President. 


COMPARATIVE  GENERAL  BALANCE  SHEET  DECEMBER  31 


ASSETS. 


1895. 


1894. 


COST  or  Road  asi>  Franchises: 

Amounts  standing  on  the  books  of  the 
company  for  the  cons'niction  of 
railroad  and  telegraph  lines,  side- 
tracks, buildings,  bridges,  shops, 
machinery,  tools,  telegraph  instru- 
ments, furniture,  righVof-way,  real 
estate,  wharves,  piers,  snowsheds 
and  galleries,  transfer  and  ferry 
steamsrst  river  steamers,  barges, 
locomotives,  oars,  snowplows,  etc. $169,418,411  42 

New  equipment 1,891,847  38 


$169,323,125  17 
1,891,847  38 


OOMPAXT'I  SINKISO  PimDS : 


$171,310,258  80    $171,214,972  55 


For  redemption  of  first  mort.  bonds.     $9,966,133  57 
For  redemption  of  land  grant  bonds.       2,354,888  30 

$12,321,021  87 
United  States   Government— As 
per  settlements  l>y  U.  8.  Commis- 
sioner of  Railroads  under  Acts  of 
1 862.  1  s(!  I  and  1 87S : 
Bond  and  Int.  aoct.  to  credit  of  Co..     $9,389,292  82 
Sinking  fund  In  U.  8.  Treasury 5,.530,356  56 


$9,220,073  88 
2,193,729  58 

$11,413,803  46 


$9,036i041  71 
5,235,217  64 


$1 1,919,649  38      $14,271,259  35. 


CoRBENT  Assets: 
Cash  on  band 

mils  receivable 

Eiimings  uncollected  by  lessee 

Coupons  due  Jan.  1,  1890 

Ogden  Un.  Ry.&  Depot  Co.  Istmort. 
.•)  p  c.  boncls.  face  value,  $163,000. 

Fractional  U. .«.  6  p.  c.  bonds 

Sacramento  levee  bonds 

Southern  Pacitlc  Company 

Materials  forshops $751,5.%4  29 

Oil  and  waste 7,537  90 

Coal 214,206  41 

Wood 21.5.98105 

Materials  for  roadway..  274,872  81 
Sleeping-car  linen 14,966  03 — 


$339,860  99 

2,700  79 

465.628  57 

171.520  00 

163,000  00 
120  00 


$58,168  22 

4,500  00 

468,921  68 


163,000  OO 

120  00 

20,000  00 

874,585  86 


1 ,479,1 1 8  49  1  ,.536,681  85 


at  1 1  1      rsdlt  of  company  December  31, 1895 $14,429,867  72 


$2,621,748  84         $3,125,927  61 
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DKKKBBKD  AwtBTS:                                       1895.  1891. 
Due  from  U.  S.  Gov't  for  transporta- 

tlou  on  non-aided  and  leased  roads 

oviT  all  renulrciueuts $1,068,16167  $1,068,101  67 

Laud  eontraits 881,129  39  973,98;)  70 

Blll»roc.lvablo...  98,59090  lOO.C-X)  42 

OKdt'U  Union  Ry.  &  Depot  Oo 72,905  70  72,905  70 

Cap.  8t'k.  Colfax  &  Forest  Hill  Com- 

niercliil  Co.,  fai'«  value,  SSi2:i.3O0. . .              2,330  00  2,330  00 

400acre«oflandluCoosfo.,OroKon.  19,06640  19,406  72 
Capital  stock  In  river  trans portaiion 

lines,  face  value,  $160,000 80,000  00  80,000  00 

$2,222,184  06  $2,316,838  21 

CONTINOKKT  ASSETS : 

UnatUuBted  accounts $145,165  34  $145,165  34 

Capital  stock,  Coos  Bav,  Oregon,  Coal 

Co. .  face  value,  $3.U9,500 3,449  50  3,449  50 

Other  stocks 168  00  168  00 

$148,782  84 $148.782  84 

Total  assets ;.....;$203,543,645  79  $202,491,584  02 

LIABILTTIES. 

Capitai,  Stock—                                        1895.  1894. 

Authorized  is.'*uo $68,000,000  00 

Less  amount  held  in 
company's  treas'y.        724,500  00 

—    $67,275,500  00  $67,275,500  00 

Funded  Dkbt  (Tables,  pamph.  rep.)  $59,976,000  00  $60,100,000  00 

UNITED  STATES  Bonds $27,855,680  00  $27,855,680  00 

CURKEST  LlABtUTIBS— 

Bills  payable— Trustees  land  grant 

mortgaKe ::.. $400,000  00  $400,000  00 

Accounts  payable 345,134  12  346,878  77 

Unolalmert  coupons .'."...: 39,180  00  41,875  00 

Unclaimed  divMenda 39,865  00  50,166  00 

lnt.onbonasiiccniedt«Dec.31,1895.           278,052  50  280,17000 

Taxes  for  1895,  due  In  1896 146,058  40  124,053  87 

Southern  Pacillc  Company 97,886  11  

Company  sinking  funds,  unadjusted  *498,707  07  676,89138 
Collections  from  uncompleted  land 

sales 192,002  91  107,369  89 

$2,036,886  11  $2,027,404  91 

CONTINGENT  TLlABIUTIES- 

Beneval  fund  for  locomotives  and 

oars $140,52864  $210,030  34 

UnacUusted  accounts 475,715  92  437,565  33 

$616,244  56  $647,595  67 
Balance  op  Account^ 

Profit   and   loss   balance  (Table  E, 

pamphlet  report) $2,183(713  67  $2,572,536  12 

Used  for  redemption  of  laud  bonds 

(Table  F,  pamphlet  report)  10,638,017  69  10,444,713  28 

Used  for  sinking;  funds  of  the  com- 
pany Table  G.  pamphlet  report)..     18,042,954  38  17,296,894  69 

Used  for  United  States  requirements 

Table  U,  pamphlet  report) 14,919,649  38  14,271,259  35 

$45,784,335  12  $44,585,403  44 

Totalllabilltles $203,543,645  79  $202,491,584  02 

*  Slnc8  the  close  of  the  year  $322,000  00  of  this  amount  was  in- 
vested in  the  flr.^t  mortgage  5  per  cent  bonds  of  the  Iberia  &  Vermilion 
llailroad  Company,  the  principal  and  Interest  of  which  is  guaranteed 
by  the  Morgan's  Louisiana  &  Texas  Railroad  and  Steamship  Co. 


Union  Paciflc  Ry. — Payment  of  Equipment  Bonds  and 
Coupons. — Equipment  trust  5s  and  6s,  Series  B  and  C,  due 
April  1,  1896,  and  coupons  due  April  1,  1898,  of  Series  A,  B 
and  C,  are  now  being  paid  with  interest  at  the  Union  Trust 
Company,  No.  80  Broadway,  New  York  City,  or  at  the  office 
of  James  G.  Harris,  Ames  Building,  Boston. — V.  62,  p.  989. 

Wellington  Hrey  &  Brnce.— Coupon  Payment. — The  Grand 
Trunk  announce?  in  London  that  tne  earnings  of  this  leased 
line  will  allow  it  lo  pay  £1  173  on  account  of  the  arrears  of 
interest  on  each  £100  7  per  cent  bond,  uader  the  traffic  con- 
tract covering  the  line. 

West  Jersey  ^1:  Seashore  RR.—New  $7,000,000  Mortgage. 
— The  shareholders  will  meet  June  15  to  authorize  a  ttsc  coa- 
Bolidated  mortgage  for  $7,000,000.— V.  63.  p.  989. 

Western  Union  Telegraph— ywarteW.;/.— The  estimated 
revenue  for  the  quarter  and  the  twelve  months  ending  June 
30,  1866,  compare  with  actual  results  in  1894-95  as  follows: 

3  nwnlhs  Net  Interest  it 

end.  June  30—  revenue,    sink.  fund. 

1896  (estimated) $l.5iiO,(.O0    «21>l,360 

1895  (actual) 1,583,049      243,714 

1'-  months — 
1895-96  (tstimated).$5,997,7SO    $933,803 
189495   (actual).-   .   6,141,389      933,812 

Total  surplus  June  30,  1896  (estimated)  $7,7 '8,657,  against 
actual  surplus  in  1893  of  $7,447,476.  Diffctors  have  d-clared 
the  regular  IJ^  per  cent  dividend,  payable  July  15,  1898 

The  actual  figures  for  the  quarter  ending  March  31,  1896, 
showed  a  deficit  of  $383,576  under  charges  and  dividends. 
The  estimated  deficit  (see  statement  in  V.  6i,  p.  501),  was 
1185,510. -V.  62,  p.  504. 

Wisconsin  Central— Xilwaikee  &  Lake  Wlnnebai^o  RIt. 
— Lease  of  Manitowoc  Extension  to  Wisconsin  Central  Re- 
ceivers.—Tbe  Mdnitowoc  extension  (see  V.  62,  p.  636.)  will  be 
completed  and  put  in  operation  in  July.  Track  lavitjg  is 
progressing  at  the  rate  of  aboui  a  mile  a  day.  The  Wiscon- 
sin Central  receivers  have  a  temporary  lease  of  the  extension, 
terminable  on  six  months'  notice  by  either  ptrty  after  Fe». 
1,1897,  "for  substantially  $72,000  per  annum."  The  "Winne- 
bago Compiny,  it  is  stated,  declined  to  negotiate  a  perma- 
nent 1  ase  until  after  actual  operation  should  show  the  value 
of  the  extendi  )n  and  the  lake  termioala.  Tne  river  and  har- 
bor bill  appropriates  $44,000  to  improve  the  harbor  and  the 
city,  and  abutters  are  dredging  inside  the  harbor  for  vessels 
drawing  20  feet.— V,  62,  p.  686,  828. 


Dividend. 

$l,191,9.')0 

1,191,941 

$1,767,796 
4,767,733 


Balance. 
Rur.   «64,700 
sur.   147,394 

sur  $296,181 
sur.  439,814 


SB^je  ^tsxnmzxtmX  %xxats. 


COMMERCIAL     EPITOME. 

Fan) AT  KlOHT.  June  12, 1896. 

The  adjournment  of  the  present  session  of  Congress  has 
produced  a  feeling  of  relief  not  only  in  financial  circles  but 
in  the  business  world  generally.  The  uneasiness  caused  by 
the  uncertainty  surrounding  the  political  outlook,  however, 
hfcs  continued  and  becomes  more  apparent  as  the  time  ap- 
proaches for  the  meetings  of  the  conventions  of  the  two 
parties.  The  most  active  speculation  of  the  year  in  the  grain 
and  cotton  markets  has  been  experienced  this  week  and  has 
resulted  in  a  further  shrinkage  of  values.  Crop  prospects  gen- 
erally have  been  favorable. 

For  lard  on  the  spot  there  has  continued  a  very  quiet  mar- 
ket, but  as  there  has  been  no  particular  pressure  to  sell,  prices 
have  held  fairly  steady,  closing  at  4  45o.  for  prime  Western, 
4'05o.  for  prime  City  and  4'65c.  for  refined  for  the  Continent. 
The  local  market  for  lard  futures  has  been  neglected,  but 
nominal  prices  have  declined  in  response  ta  weaker  Western 
advices,  where  oflferings  have  been  free,  promp  ed  by  the  con- 
tinued large  movement  of  swine. 


DAILT  OLOaiHO  PUOSS  Oir  LABO  FtrTDBBS 

July 

Bat.       Man.     Tues.      Wed.     IKur. 
0.    485        4'50         4-40        4  50 

ftn. 

4-45 

September. . 

e 4-60         

The  demand  for  pork  has  been  rather  limited  and  prices 
have  weakened  slightly,  closing  at  $8  25(S$8  50  for  old  mess 
and  $8  50® $9  for  new  do.  Cut  meats  have  received  a  limited 
amount  of  attention  and  prices  have  held  fairly  steady,  clos- 
ing at  4@4}^c.  for  pickled  bellies.  12@10  lbs.  average.  4)^(3 
4i^c.  for  pickled  shoulders  and  9]4@^%c.  for  pickled  hams. 
Beet  has  been  in  moderate  request  and  steady,  closing  at 
$6  50®  $7  for  mess,  $7  50(a$8  for  packet,  $8  50(3$  10  for  family 
and  $11  50(a$14  for  extra  India  mess.  B^ef  hams  have 
been  steady  at  $15®$15  50.  Tallow  has  been  mDderately 
active  and  steady,  closing  at  3J^c.  Oleo-stearine  has  been 
quiet  at  4J^c.  Lard  stearine  has  tieen  dull  and  quoted  nomi- 
nally at  SJ^c.  Cotton-seed  oil  has  been  dull  and  easy,  closing 
at  20(a203>^c.  for  prime  crude  and  24J^c,(ai5o.  for  prime  yel- 
low. Butter  has  sold  slowly  and  the  close  was  easy  at  11^(9 
ISi^c.  for  creamery.  Cheese  has  been  in  fair  demand  and 
closed  firm  at  5(a6Xc.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  quiet,  closing  barely  steaeiy  at  I2c.  for  choice 
Western. 

The  demand  for  coffee  of  Brazil  growth  has  been  quiet,  but 
advices  from  primal  markets  have  been  firmer,  and  there  has 
been  a  steadier  tone  in  sympathy,  closing  at  ISi^^c.  for  Rio 
No.  7.  Tl:e  supply  of  mild  grades  has  been  increased  and 
prices  have  declined,  closing  at  16^e.  for  good  Cucuia;  stand- 
ard Java  quoted  at  24@34i^o.  The  dealings  in  the  market 
for  contracts  has  been  quiet,  but  prices  have  made  some  im- 
provement on  the  steaclier  advices  from  Brazil.  The  close 
was  at  some  decline  from  top  prices  owing  to  disappointing 
European  advices. 

The  following  were  the  final  asking  prices: 

June ..12'10o. 

July 11-650. 

Aug ll-lOo. 


I  Sept. 10-700. 

Oct 10-350. 

Inov 10-25C.  1 


Deo 10-150. 

Jan ..lo'05o. 

Feb 9-950. 


Early  in  the  week  sales  of  raw  sugars  were  made  at  slightly 
higher  pricfs,  but  subsequently  buyers  withdrew,  and  the 
close  was  flat  at  3  13  16c.  for  centrifugals  96-deg  test  and 
3  5  16c.  for  muscovado  89-deg.  test.  Refined  sugars  have  sold 
slowly  and  today  prices  were  lowered  l-16c.,  closing  at  5c. 
for  granulated.  Teas  and  other  staple  groceries  have  been 
quiet  but  steady. 

The  better  grades  of  Kentucky  tobacco  hive  been  in  in- 
creased supply  and  businesi  has  been  more  active  at  firm 
prices.  Sales,  200  hhds.  Seed  leaf  tobacco  has  received 
slightly  increased  attention  at  steady  prices.  Siles  for  the 
week  were  1,540  cas=s,  as  follows :  220  cases  18W  croo.  New 
Eng.  Havana,  9(ai6j.;  100  casps  1893  crop.  NjwEig.  Havana, 
7@8c.;  150  cases  1892-93  crop,  Peon,  seed  leaf,  8@10c.;  100 
cases  1892  crop,  Penn.  Havana,  ll>.^@12i^c.;  120  cases  1893 
crop,  Penn.  Havana,  ll^@12c.:  150  cases  1894  crop  Penn. 
Havana,  9@10c.;  200  cises  1893-94  crop,  Wisconsin.  5@8c.; 
150  ca-ies  1893  crop.  Gebhart",  private  terms,  and  350  cases 
1894  crop,  Zimmer->,  lO^'SllJ^c;  also  1,350  bales  Havana  at 
70c.(a$I  10,  and  25  l  bales  Sumatra  at  65c.(a$3   in  bond. 

There  has  continued  a  very  quiet  and  u-iinteresiiug  market 
for  Straits  tin,  tboui<h  prices  show  scan  recovery  from  the 
decline  noted  last  |week,  closing  at  13'40c.@l3-50c.  Ingot 
copper  has  been  in  fairly  good  demand  and  prices  have  ad- 
vanced, closing  steady  at  ll'50(gl2c.  for  Lake.  Lead  has  been 
practically  neglected  and  was  q  loted  nominally  at  the  close 
at  5c.  for  (domestic.  A  limited  amount  of  business  has  been 
transactt  d  in  Spelter,  but  the  close  was  quiet  at  4'05(".ffl4-10c. 
for  domestic.  Pig  iron  has  been  unchanged  at  $10-75@$13  00 
fo'  d'^mestic. 

Refined  petroleum  ha?  further  ad  vac  oed,- closing  at  6'90c. 
in  bbls  ,  4-40c.  in  bulk  and  7-80c.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  unchanged  at  7^0.  Crude  certificates 
have  also  advanceci,  closing  at  $1  18  bid.  Spirits  turpentine 
has  been  moderately  active  and  steady  at  25J^(S26c.  Rosins 
have  been  dull  and  easier,  closing  at  $1  70^^$1  73i^  for  com- 
mon and  good  strained.  Wool  has  been  dull  and  without 
change.    Hops  have  been  quiet  but  steady. 
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COTTON. 

Friday  Night,  June  12,  1896. 
Tub  Movkment  op  the  Chop,  as  indioatod  by  our  telegrame 
from  the  South  to-night.  U  given  below.  For  the  week  endin  g 
this  •Teaing  the  total  reoeipto  hare  reached  13,377  bales, 
againat  U,879  bales  last  week  and  17,tJM  bales  the  previous 
week,  mkking  the  total  reoeipta  since  the  1st  of  Sept.,  1895, 
5,150,490  bales,  against  7,816,758  bales  for  the  same  period  of 
1894-5,  showing  a  deoreaae  sinoe  Sept.  1, 1895,  of  3,657,368  bales 


OmlvMton 

Tex.  Cltr.  Ae. 
Mew  Orleans... 

Mobile 

noilda 

Bsraanali 

Bmnaw'k.Ao. 
Charlaatra 

Pt.Boral.*e. 
Wfimiagtm.... 

W>aliton,*o. 

HorfDlk 

WaM  Point 

ITport  n.,  ta. 

Hew  York 

Boston 

Baltimore 

PhUadalph'4,Ao 

TrtfU  tlUs  wetk     1.878 


132 

406 
9 

«4U 

S4 

8 

iVe 


s«» 

249 


JTon. 


17 


925 
6 


65 
43 


183 


131 


Tuet. 


195 

1,004 
11 

293 
1 
3 

894 

163 
90 


9691    2,154 


Wed.    Thun.  I    Tri. 


2,500 

221 
1 

176 

26 

19 

10 

161 


3.114 


49 
492 


450 

21 

3 

356 


1S1 


1,501 


169 

79 

294 

3 

1,170 

445 

937 

194 

34 

41 

49 
379 

31 

826 

90 


Total. 


3,062 

79 

2,942 

30 

1,170 

2,078 

537 

298 

61 

1,100 

49 

279 

877 
326 
389 


3,66 1 1  13,277 


The  foll'iwlng  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  189.5,  and  the  stock  toniitht.  oompared  with  1  tnt  rear. 


MttiHpti  la 

/KM*   13. 

1S9(MM. 

1804-89. 

mtk. 

TM* 

«»M«V. 

flU* 

1898. 

t 

1895. 

WttM. 

1, 1899. 

Week. 

1, 1894. 

Ottlrastoa... 

8,06i 

929,200 

771 

1,691,096 

18,000 

'       12.257 

Tez.a,*«. 

79 

112.4«3 

89 

73,750 



New  Orlsans 

3,943 

1.726,379 

2.477 

2,964,460 

80,336 

126,174 

MoMla 

SO 

195.669 

1.816 

387.433 

9,398 

10,094 

runUa 

1.170 

83,798 

8 

85.383 

SaTaanab . . . 

t.078 

748.191 

3,170 

•39341 

10.734 

19,086 

Br'wIok.Ae 

B»7 

119.639 

73 

193.748 

1,403 

2,141 

GkarlastoB.. 

SM 

379,669 

48 

437,121 

14.492 

19.B98 

P.RoralUto 

77.343 

157,213 

•■•••a 

WUmtBfton. 

61 

170^861 

19 

884.879 

9,486 

10,280 

WMli'a,*e. 

787 

•38 

Horfotk 

1.100 

880,419 

i".iw 

480.179 

8,184 

19366 

We«t  Point.. 

49 

148.839 

307 

389.798 

83 

846 

ir^tir..*e 

IT* 

34.892 

174 

43,183 

2 

Ksw  Tork... 

98.088 

137.063 

114,493 

219,394 

BMt«B. 

vn 

134.404 

8,9«i 

1590SS 

10,000 

e.zoo 

■alttasi*... 

H6 

48384 

838 

117,773 

14.166 

10,891 

PMIa<lsl.*s. 

aw 

4S398 

1.463 

149.376 

7,8«»6 

12,832 

TMaU 

l3.iT7 

5.15M.490I 

19.927 

7318.798 

291,659 

469.911 

la  ordor  that  oonaparlson  may  be  made  with  other  years,  we 
gtre  below  tba  totals  at  leading  ports  for  six  seasons. 


1896. 


1899. 


OalTas^aAe, 
■•wOrlaaas 
MsMU.... 


Ohas't«a.*a 
Wna'iDa.Aa 


W.PiRlat,*<>. 
All 


3.141! 

•3T8, 
398' 


3,390 


880 

3,477 

1.318 

8,170 

48 

19 

13M 

881 

5333 


TM-tUawk.       13.277      19327 


1894. 


839» 

7,133 
183 

9,241 

1,116 

77 

848 

483 

1,851 


1893. 


1893. 


3,818 
•3301 

140 
3,774 

917> 

189 
1.8S9 

•89 
3,144 


•37 
11,997 

730 
4,646 

956 

380 
3,800 
1,144 
2,814 


18.8131      30,870      39,494 


aspt.  118199.490  7816.758  5898,7a2;4991,378i7013,206 


1891. 


3.393 
4,924 

347 
3,025 
1.944 

265 
1.785 
2,171 
4,167 


20.631 


6831.837 


The  sxports  for  the  wesk  ending  this  erenln^;  reach  a  total 
o(  8l,»51  balsa,  of  which  11,1'>1  were  to  Great  Britain.  153 
to  France  and  30,S3t  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  .September  1,  1895. 


Htm  Tofk.. 


PMtoiMp'aJM 
ToUi, 

Total.  M»b*^ 


ITMk 


jMt  I*.  IBM. 


uto 


«,tM 

•35S 

iOK 


il.lM 


nj^n 


•  iMtaaUHt  CMt  Borw.' 


.Mtl 


ObnM.    IMw 

HfMta         IwMm 


T.tTS 
MM 

'mm 

MM 


tOJM 


l«.WI 


1Q,M* 
i.lT» 
MM 


1.MS 


IMS* 

MM 

MM 

U 


tl36l 


47.<ll« 


*ii2!tid°i 


,  ISat,  (o  .Twu  12.  IMM. 


Onat 
BrttiMM.  **««* 


tlO.iU 
W.ito 

eoMti 

W.»M 


•73» 

M.063 

3«,T]» 

M» 

l43iS 

MS.«M 

MSli-T 

MVM 

8tM6 


l,IM.SM 


»,g4S.fO> 


•6.490 
i.M'ii 


tS.M» 


1.770 


tt.ou 

1,017 


«es.s«* 


T«.mt 


Omu- 
mmt. 


ISI.SU 
tXXM 

SS.M7 
S02.k£6 

23,»68 
li8.MS 

ao.Toe 

U.818 


sei«,0!it 

(.702 
82.047 
SS.&M 


1,TT7,M3 


Totoi. 

Sl«i^ 

81.471 

1,82  ',879 

116.MI 

•e4.iwo 

74.340 
S7S.817 
1S2,U1 

62.613 
8.B30 

14,629 
ai8,701 
i66.96(> 
141,063 

4i.X4a 


4,M7,63: 


in  addition  to  above  exports,  our  telegrams  to-night  also- 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  trie  ports  named.  We  add  similar  Bgures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OH  8HIPBOAKO,  NOT  CLEA^RBD 

FOB— 

Leaving 
Stock. 

June  12  at— 

Oreat 
Britain. 

K.„«.. 1    Other 
^<*'*^\  Foreign 

Ooasl- 

wise. 

Total. 

New  Orleans. . . 

Qalreston 

Sarannali 

Charleston .... 
Mobile 

2,500 
6,000 
None. 
None. 
None. 
None. 
7,400 
6,000 

9,000 
None. 
None. 
None. 
None. 
None. 
400 
None. 

7,000 
None. 
None. 
None. 
None. 
400 
4,200 
1,800 

300 
686 

None. 
500 

None. 

1,500 

None. 

None. 

18,800 
6,686 
None. 
1,600 
None. 
1.900 

12,000 
7,800 

61,536 

11, .314 

10,724 

18,992 

5,398 

7,294 

102,493 

31,232 

Norfolk 

New  York 

Other  ports 

Total  1896... 

21,900 

9,400 

13,400 

2,986 

47,686 

243,973 

Total  1895... 
Total  1894... 

21,608 
12,213 

662 
364 

14,563 
12,456 

2,600 
9,246 

39.433 
34,281 

430,478 
359,711 

There  has  been  considerable  activity  to  the  speculation  in 
cotton  for  future  delivery  and  prices  have  suffered  a  mater- 
ial loss.  Early  in  tlie  week,  however,  there  was  oompari- 
tively  little  change,  and  the  dealings  were  rather  limited. 
Tuesday  the  market  started  on  its  downward  course,  prices 
declining  16  to  20  points  under  active  selling,  prompted  by 
advices  from  Southwestern  Texas  reporting  the  fall  of 
needed  rains,  and  in  anticipation  of  a  favoralile  Bur- 
eau report.  Wedne.sday  there  was  a  further  break  of  IS 
to  16  points  on  thi.s  crop  and  8  to  10  points  on  the  next,  ac- 
companied by  the  most  active  trading  for  a  consider- 
able time  past.  The  princii>al  factor  at  work  was  the 
report  of  the  Uovemment's  Agricultural  Bureau, 
which  made  the  condition  of  the  growing  crop  97*3. 
Yesterday  there  was  a  recovery  of  9  to  13  points  on  this  crop 
on  a  fairly  brisk  demand  from  "shorts"  to  cover  contracts, 
and  prices  for  the  next  crop  advanced  2  to  4  points  in  sympa- 
thy. To-day  the  market  opened  slightly  higher  in  response 
to  an  unexpected  advance  in  Liverpool,  but  immediately 
weakened  and  declined  4  to  7  points  under  reports  of  further 
rains  in  Southwestern  Texas.  Later  there  was  a  demand  from 
'•  shorts  "  to  cover  contracts,  and  the  early  losi  was  fully  re- 
covered, the  close  being  steady  with  prices  unchanged  to  5 
point.H  higher  as  compared  with  yesterday's  Hnal  quotations. 
The  market  for  cotton  on  the  spot  has  been  ([uiet  and  prices 
declined  ^o.  on  Tuesday  and  3- 16c.  on  Wednesday  To-day 
the  market  was  ((uiet  but  steady,  middling  uplands  closing 
at  7  7-16C. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,099,300- 
oales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,315  bales,  including  ,{.6^1  for  export,  1.131  forccyisumption. 
—  for  speculation  and  2,700  on  contract.  The  following  are 
the  official  quotations  f.>r  each  day  of  the  past  week- 
June  6  to  JuDe  12. 

Kates  on  and  off  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  11,  1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Pair cm 

Miil<llln(?Falr t, 

aulot  Uood  .Middling >9 


on. 

on. 

on. 

Oooil  MlddllnK. 6,,  on. 

Strict  I«w  Middling !>i8  ofl. 

Low  Middling 38     off. 

Strlot  Oood  Ordinary i>iso(l. 


iioo<l  Ordinary o.  1 

Good  Mlddllnit  Tinged... 


off. 
EveOr 


Strict  Middling  Stained..    7,,   off. 

Middling  Stalnnd Sg     off. 

Strlot  Low  Mid.  Stained. .    96„  off. 
LowMlddllngStalned....  1>4     off. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
(oUowa. 

nPi.a.MDB. 


iood  Ordinary. 
..ow  Middling... 

Hlddllng 

iood  HUMUng . 
middling  Fair  .. 


■at. 

mon 

6%~ 

73g 

Ik' 

Toes 

Wed 

Th. 

Vil 

e\ 

7^8 

7% 

8>.. 
8»8 

6»g 
7'4 
7% 

86.. 

6T,e 
7'i 

7% 

86.. 

85.. 

OULP. 


Qood  Onllaary. ......... 

l,ow  MlddUng 

Middling 

Sood  MlddUng 

WIddUngFaIr 


Sat.    non  Toes  Wed    Tli.     Pn 


7 

708 

8 

IS'" 


7 

7»8 
8 
86|« 

8''8 


8'8 

7'8 

83,, 

9\ 


61 1 1. 

76,8 

8».« 


75,8 
89, » 


6lt,« 

8»... 


8TAUIKD. 


Low  Middling 

Middling 

Btrlol  MldiUlng 

Qood  Middling  Tinged. 


I  Sat.  I  IHoniToeal  Wed  Tl>.  PrI. 

J  61s  1iH~\  6'8  I  63|g  I  63,4  "6>ir 
.  738  738  7>4  I  71„  71,8  71i8 
.  7l7g,  71 'j,  7'3.,5,  77,,  773J  77,, 
17%        7^    I   7»8    .  7h»  I   77i«      77,8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  oonvenienoe  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


8.667J85  I 


8at'da7 

Monday. 

Tueaday 

Wed'day 

nuir'd'y 

Friday.. 

Total. 


irOTIIABKST 
OLOSSD. 


Dull   

Quiet  ... 

Uull  at  >«deo... 
Quiet  at  3,,  dec. 

Quiet 

Steady 


SAZBS  OF  SPOT  AHB  COirrRAOT. 


£>- 


port.    $ump.  uZ'Cn    tract. 


3,684 


3,684 


Oon-    Bpee-    Oon- 


269 
136 
94 
119 
223 
290 


1,131 


2,000 
100 
600 


2,700 


Total. 


269 
5,820 
194 
719 
223 
200 


7,515 


Bale*  of 
Futurtt. 


02,000 
115,600 
236,400 
295,800 
220,900 
138,500 


1,099,200 


1100 
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The  Salbs  and  Prioxs  op  Fotubbb  at  New  York  »ie 
shown  by  the  following:  oomprebensive  table. 
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•  Inoluflcs  Bales  In  Septerabfir,  for  Soptember,  15,300:  Sontember- 
Ootober,  for  October.  81(f,«0w;   SeptelUbe^-^foTembe^.  for  Novetrber 
417,200;  Seiitembor-Ueooinber,  fir  Ueoomber.  1.697.li00:  Septerabor- 
Januory,  for  January,  11,143,100;  September-Febru  iry,  for  Fflbru.arv 
627,700:   Seiuember- March,  for  March,  11,042,9(>0:  SeptemberADnl' 
tor  April,  627,SOO;  September  May,  for  May,  6,151,100.  ^^yiii, 

tSr  For  exchanges  see  page  1102. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  oabl  e 
and  telegf  aph  is  as  follows.  The  Continental  stocks,  as  well  a  s 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgurea  for  to-night  (June  12),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


Stock  at  Liverpool bales. 

Stock  at  Loudon 

Total  Oreat  Britain  stock. 
Stock  at  Haniburg 


1806.         1895.  1894.         1893 

970,000  1,627,000  l,50t<,000  l,5iiO,000 
5,000  7,000  7,000  6,000 


Stock  at  Bremen 197,000 

Stock  at  Amsterdam 9,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 18.000 

Stock  at  Havre 256,000 

Stock  at  Marseilles 7,000 

Stock  at  Barcelona 90.000 

Stock  at  Genoa 83,000 

Stock  at  Trieste 33.000 

Total  Continental  stocks.. 


9Sl,ooo  l,o:ii,000  1,51.1.000  1,526,000 
27,000       30,000       2«.000       16,000 


305.000 

17,000 

iOO 

15,000 

446,000 

5,000 

105,000 

59,000 

20.000 


173,000 

14,000 

100 

16,000 

417,000 

7,000 

87,000 

16,000 

30,000 


163,000 

18.000 

300 

10,000 

390,000 

7,000 

100,000 

20,000 

22,000 


7zo,2UO  1.0.12,200     78'<,100  _75os300 
Total  European  stocks....  1,701,200  2,636,200  2,303,100  2,281,300 


India  cotton  afloat  for  Europe 
Amer.eot  ton  afloat  for  Europe 
Egypt. Brazil. &o.,attt.for  E'pe 
Stock  in  United  States  pprts  . 
Stock  in  U.  S.  Interior  towns.. 
United  States  ex  ports  to- day. 
Total  visible  supply 


155,000 
104,000 
48,000 
419,551 
166,902 

_  8^8^0 

2,382,106  3.554,755  3.114.090  3,183,573 


135,000 
104,000 

1 8,000 
291,6.'a9 
120,868 

11,379 


216,000 
135,000 

17,000 
469,911 

76,155 
4,489 


170,000 
110,000 

33,000 
393,»92 

99,982 
4,016 


the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American- 
Liverpool  stock bales  821,000  1,509,000  1,274,000  1,255,000 

Continental  stocks 569,000     917,000     631,000     62c,000 

American  afloat  for  Europe..  104,000     135,000     110,000     104,000 

United  States  stock 291,659     469,911     393,992     419,551 

United  States  iuteriorstoeks.  120,868       76,155       99,982     166,902 

United  States  exports  to-day .  11,379         4,489         4,016         8,820 


Total  American l,917,90b  3,111,555  2,512,990  2,582,273 

East  Indian,  Brazil,  t£e. — 

Uverpool  stock 155,000     118,000     234,000     265,000 

Londonstock 5,000         7,000         7,000         6,000 

Continental  stocks 151,200       85,200     157,100     127,300 

India  afloat  for  Europe 135,000     216,000     170,000     155,000 

Egypt,  Brazil,  &c.,  afloat 1 8,000       17,000       33,000 48,000 

Total  East  India,  &c 464,200     443,200     601,100     601,300 

Total  American 1.917,906  3,111,555  2,512,990  2,582,273 

Total  visible  supply 2,382,106  3,554,755  '3,114,090  3,183,573 

Middling  Upland,  Liverpool..       32i>H  d.       3i3i  d.         4ii6d.  4'id. 

Middling  Upland,  New  York.         7ii,c.  714c.         75^0.         S'leo. 

Egypt  Good  Brown,  Li  verpool        6''i.  d.  613d.  5d.         5^1  d. 

Peruv.RougU  Good,  Liverpool  li^d.  5'8d.       5"i6<l.  esgd. 

Broach  Fine,  Liverpool 32332d.       3i3,Bd.        43,  d.  4'sd. 

Tinnevelly  Good,  Liverpool..       3iiitd.  3%d.  S'gd.  438d. 

1^"  The  imports  into  Continental  ports  the  past  week  have 
been  89,000  bales. 

The  above  figures  indicate  a  decreaxe  in  the  cotton  in  sight 
to-night  of  1,173.649  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  731,934  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  301,467  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  out  in  detail  below. 
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*  Louisville  figures  "net"  in  both  years. 

'  This  year's  figures  estimated. 

J  Last  year's  figures  are  for  Newberry,  8.  C. 

The  above  totalssho  w  that  tlie  interior  stocks  have  decreased 
during  the  week  16,839  bales  and  are  now  44,713  bales  more 
than  at  same  period  last  year.  Tlie  receipts  at  all  the  towns 
have  been  3,003  balen  more  than  same  week  last  year  and  since 
Sept.  1  are  2,014,095  bales  less  than  for  same  time  in  lS9i-95. 
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OUOTATIOXS  FOB  MiDDLlSO  COTTOS  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  o(  middliag  cotton  at  Soutbern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wetkemliita 

CUMMO  40  tTATIOXS  rOB 

iiiDDLi<fo  oorrof 

o^f— 

Jutu  la. 

aahtr. 

Hon. 

Tuet. 

ir«dne«. 

Thurt. 

/W. 

OalTMton . . 

V"* 

7>a 

7>e 

718 

7Mb 

7ii« 

Hew  Orlaaiu 

7'l« 

718 

7 

B-'s 

O'g 

MobUe 

7 

7 

7 

6^8 

e"i8 

Barannah... 

7% 

7»,e 

7«« 

7^ 

7»9 

7 

CbarlestOD.. 

Nominal. 

TH 

7>.« 

7>i. 

Nominal. 

Nominal. 

Wumington. 

■"9 

71. 

71. 

7H 

714 

7>« 

ViKfolk 

73» 

7>k 

7J* 

7»i« 

73i« 

7H 

Boston 

7* 

7* 

7% 

7«i 

7',. 

71-8 

Baltimore .  . 

T'a 

7% 

7% 

7\ 

7»8 

79,8 

FhUadolpUa 

8 

8 

7'. 

Zi'" 

Zl'»« 

71',. 

Anxiuta 

-s. 

7% 

7^ 

7>e 

Zl? 

TH 

MamphU.... 

T* 

7>i« 

7 

7 

e»« 

7 

St.  Loals.... 

7»i. 

T*;; 

7»i» 

7>a 

7'.. 

71-6 

Botuton 

7»« 

74 

7«« 

7 

6'»,« 

615,8 

OUuslnnatl .. 
tonlarUle... 

7V 

7». 

7«8 

?is 

7«« 

7»8 

7i« 
7»» 

739' 
7I4 

The  closing  quotations  to-day  (Prida/)  at  other  important 
Soathem  markets  were  as  follows. 


I  Eafaala... 

IJttle  Kook.... 


7'« 


Natotaei . 


-      7"* 

Selma 7 

Stireveport 6^ 


Adaota 6^8 

Oharlotta 7>«      

ODtambna,  Oa.      1^     MuntKomerr. 
OolinibiiB.IClis      6^   iNiMbTlUe 

Raonm  pbox  the  Plantatioxs.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantatioas. 
Tbe  figures  do  not  include  overland  receipts  nor  Southern 
OOOKunption:  thej  are  simply  a  statement  of  the  weekly 
morement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outporta. 


ITMk 


RtcMrtM  t  UU  Part*.  \Sfk  at  IwUrtar  nww. 


ISM.      UM.      ISM   i  18M.  I   18M. 


Mar    S.. 

-  !».. 

-  t«.. 

-  ».. 
Job*  «.. 

"     It. 


Bte'rtt  from  PlanCiu. 


lasi.    isss.    use. 


njabD  41.S00  t7,S3l  1U.S17  148.MSltlia.7T0    tWt 

tMOt  KUSft  Si.871  UT.Olfi  UT.3ai97.ltO    U.71S 

tljaOI  W.08&  (2.078  lSl.lMUl.86e  1«3,017      •,016 

UJOe  W.OSn  17.880  ltS.»«S:lOl.SW|14T.«S7      X.«l« 

ia^»7  lS.ra>  ll.»7B'Ut4*l    aS,«tt  1S7.T07      03* 

I  l&ms  1».»2T  lS.t77'  a».aAtl  TCJMltt0.8SSl     «.te« 


tM» 

ISJM 


U.TW 

«.an 


U.Otl| 

it.m 


<.ao 

B.118 


The  aboTV  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 18»5,  are  5,247.658  bales;  in 
1894-99  were  7,839,578  bales;  in  18I»-»4  were  5,883,398  bales. 

t.— That  altlioagh  the  receipts  at  the  outports  the  past  week 
were  18,377  bales,  the  actual  morement  from  plantations  was 

only  bales,  the  balance  being  taken  from  the  stocks  at 

tlM  interior  towns.  Last  year  tbe  reoeiptci  from  the  pltntation  s 
for  the  week  were  5.261  bales  and  for  1891  they  were 
•.•M  bales. 

Otbslaxo  Hovuxnt  roB  the  Week  and  Since  Sept.  1.— 
We  tAy  below  a  statement  showing  the  overland  movement 
lih  uii  week  and  slace  September  1.  As  the  returns  reach  us 
by  talegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  Into  detail  as  in  our  regular  monthly  report,  but  all 
tbe  principal  matters  of  interest  are  given.  This  weekly 
pubUcAtioa  ia  of  oonrte  supplementary  to  the  more  extended 
monthly  effninrnts  The  results  for  the  week  ending  June  13 
and  sinoe  Sept.  1  in  the  last  two  years  are  aa  follows. 


Jhm  13. 


.  Loal* 

▼la  Cairo 

▼Ia  Parker  ntr 

▼la  ETkonTllle 

▼laLoulnvlllff 

▼la  (lDrlnn«tl 

TIa  other  ruotee,  A«.. 


IMal  noM  everland 

OSAMljMIMMfli^^ 

O I  ■laal  te  M.  Y..  Boetoa.  *c. 

Betwasa  tat«h»  town*. 

lalud,  Ae..  from  SoatlL 

Total  to  be  dednoted 


Leavlnc  total  net  overlaad*. 


18e0-96. 


Wttk. 


4.623 

S.340 

107 

i'.684 

3,133 

279 


&30.497 
339.76-i 

i9,oee 

1.681 
135,051 

91,773' 


189449. 


WMk. 


Mnce 
*rl.  1. 


4,260 

1,848 

100| 

"293! 
345  i 
783' 


918,404 
831,772 
85,200 
3,817 
188,202 
176,047 
147,789 


11.465  1,138,3351     7,629' 1,801,231 


1.692 

93 

868 


368,743 

3,529 

49,779 


5,751 

3 

229 


559,293 
3U.49D 
74,185 


3,5531    322,0511      5,983     663,977 


8,912!    816,2841      1,646.1,137,254 


taeladlax  movemeat  br  rail  to  Canada!. 

The  foTMcoing shows  that  the  week's  net  overland  movement 

this  year  bMbeen   -<,ai2   bales,  against  1,646  bales  for   the 

weak  in  189.'),  and  that  for  the  seaaon  to  date  tbe  anregate  net 

orerland  exhibiU  a  falling  off  from  a  year  ago  of  820.9 .0  bales. 


/a  tight  and  gpinntrt 
Taking*. 


1895-96. 


1894-95. 


Wmk. 


Sine* 

etpu  1. 


Week. 


I    Binee 
j  StpL  1. 


pU  at  porta  to  June  12 13.277,5,159,490 

lle»OT«teartoJunol2 ,      8.912     816.281 

IhliinMni  mil— mptlim  tn  rnnn  ivl  17,000     771,000{ 

Total  marketed 

lataftor  ttoefe*  la  ezceet.... 


15,527  7,816,753 

1.646  1,137,254 

10,000     650,000 


Came  tnto  rtcht  daring  week. 
ToUl  In  alght  Jane  13 

Bortli'B  eplaaera  tak'g*  to  J'ne  12 


39.180  6,746,774    27,173 
•10.839|       88, 168 1*  10,266 

~22,350l 


6,834,942 


16,907 


9,613,012 
18,820 


9,631,832 


17,40 11,565.173  100  2,024,608 


*Deim*a  daring  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  22,3.10  bales,  against  16,907  bales  for  the 
same  week  of  1895,  and  that  the  decreaw  in  amount  in  sight 
to-night  as  compared  with  last  year  is  9,796,890  bales. 


Weather  Reports  by  Telegraph.— ^^dvices  to  us  by  tele- 
graph this  evening  denote  that  while  in  some  sections  of 
Texas  there  has  been  raia  the  past  week,  in  others  the  dry 
weather  continues  and  moisture  is  needed.  In  the  remainder 
of  the  cotton  belt,  however,  the  conditions,  both  as  regards 
rainfall  and  temperature,  liave  as  a  rule  been  quite  satisfac- 
tory and  cotton  is  doinii;  finely. 

OcUveston,  Texas. — Runs  were  beneficial  where  they  oc- 
cured,  but  tbey  were  not  general  and  drought  still  prevails  in 
many  localities.  Early  cotton  has  stood  the  dry  weather 
better  than  late  plantings.  Some  pests  are  still  reported. 
Rain  has  fallen  lightly  on  three  days  of  the  week,  the  precipi- 
tation reaching  thirty-three  hundredths  of  an  inch.  The 
thernaometer  has  avern^ed  82,  rauKiog  from  73  to  90. 

Palestine.  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  precipitation  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  92,  averaging  79. 

HuntsviUe,  Texas. — We  have  had  dry  weather  all  week. 
Average  thermometer  82,  highest  96  and  lowest  67. 

Houston,  Texas. — It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  being  sevenly-nine  hundredths  of  an  inch. 
Average  thermometer  83.  highest  95,  lowest  71. 

Dallas,  Texas. — There  have  been  showers  on  two  days  dur- 
ing tbe  week,  tbe  precipitation  reaching  fifty  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest  be- 
ing 100  and  the  lowest  51. 

San  Antonio,  lexas. — We  have  had  showers  on  three  days 
of  the  week,  the  precipitation  reaching  flftv-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  ranging  from 
66  to  98. 

Uuling,  Te»is. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  100,  averaging  84. 

Columbia,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  with  a  precipitation  of  sixty-five  buodredtns  of  an 
inch.    Average  thermometer  83,  highest  94  and  lowest  71. 

Cii«ro,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  tbe  rainfall  reaching  one  inch  and  thirty-nine  hun- 
dredths. The  thermometer  has  averaged  82,  the  highest 
being  98  and  the  lowest  67. 

Brenham,  lexas, — We  have  had  showers  on  two  days  of 
the  week,  to  the  extent  of  eightv-six  hundredths  of  an  iach> 
The  thermometer  has  averaged  8.'i,  ranging  from  70  to  100. 

Temple,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  64  to  99,  averaging  32. 

Fort  Worth,  reoxM.— Rainfall  for  the  week  twenty-two 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
79,  highest  100  and  lowest  58. 

Weathtrford,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  100  and 
the  lowest  62. 

JVeu7  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  week,  to  the  extent  of  two  inches  and  eight  hundredths. 
The  tliermometer  has  averaeed  80. 

Shreveport,  Louisiana.— We  have  had  rain  on  five  days  of 
the  week,  the  precipitation  being  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  62  to  95,  aver- 
aging 80. 

Columbus,  Missisgippi,— Generous  showers  have  fallen  over 
the  entire  county.  There  are  some  complaints  of  boll  worms 
in  prairies.  It  has  rained  on  four  days  of  the  week,  the 
rainfall  reaching  forty-four  hundredths  of  an  inch.  Average 
thermometer  80,  highest  98,  lowest  60. 

Leiand,  Mississippi. — There  has  been  rain  on  three  days 
during  the  week  to  the  extent  of  thirty  hundredths  of  an  inch. 
Com  has  been  damaged  by  dry  weather.  The  thermometer 
has  averaged  78-3,  the  highest  being  89  and  the  lowest  58, 

Vick^tmrg,  Mississippi. — Crop  conditions  are  good  but  rain 
is  needed  in  some  places.  It  has  rained  here  on  three  days 
of  the  week,  the  rainfall  being  two  inches  and  ninety-six 
hundredths.  The  thermometer  has  averaged  76,  ranging 
from  61  to  92. 

Little  Bock,  Arkansas.— Vfe  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  S9  to  95,  aver- 
aging 77. 

Helena,  Arkansas. — Crops  are  in  fine  condition  but  the  last 
few  days  have  been  rather  cool.  There  has  been  light  rain  on 
four  days  during  the  week,  the  rainfall  being  sixty  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  86 
and  lowest  62. 

Memphis,  Tennessee. — Crop  condition  continues  fine,  but 
the  past  two  days  have  been  rather  cool.  Rain  has  fallen 
on  two  days  of  the  week,  to  the  extent  of  ninety  six  hun- 
dredths of  an  inch.  The  thermometer  has  averag;ed  75  2,  the 
highest  being  90  6  and  the  lowest  58. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  thirty- 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
74,  ranging  from  58  to  90. 

Mobile,  Alabama.— Ciox>  reports  are  excellent.  We  have 
bad  rain  on  every  day  of  the  week,  the  rainfall  reaching  one 
inch  and  seventy-nine  hundredths.  The  thermometer  has 
ranned  from  70  to  90,  averaging  79. 

Montgomery,  Alabama. — Crops  are  fine  but  grassy  in  the 
prairies.    It  has  rained  on  two  days  of  the  week,  the  precipi- 
tation reaching  seventy- six  hundredths  of  an  inch.    Average 
thermometer  78,  highest  85  and  lowest  71. 
Selma,  Alabama.— There  has   been  rain  on  four  days  of  the 
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week,  the  precipitaiion  reaching  fe»eotynix  hundredths  of 
an  inch.  The  th<!rmoaaeter  tias  avrmged  74,  the  highest  be- 
ioK  88  t>nd  the  lowest  Gl. 

Madison,  Florida. — Telegram  not  received. 

Columbia,  Georgia — The  week's  rainfall  lias  been  four 
hundredths  of  an  inch.    The  thermometer  has  ranged  from 

68  to  8*t,  avera(?in(?  78. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  teaching  forty-one  hundredths  of  an  inch. 
Average  thermometer  79,  biehest  93,  lowest  68. 

Augusta,  Georgia.— There  has  been  rain  on  one  day  of  the 
week,  the  prtcipitation  reachinK  four  hundredths  of  an  inch. 
The  therm'>meter  has  averaged  78,  the  highest  being  89  and 
the  lowest  68. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  ihe  week,  the  rainfall  reaching  two  inches  and 
fifty-three  hundredths.    Tlie  thermometer  has  ranged  from 

69  to  87,  averaging  77. 

Slateburg,  fouth  Carolina. — Crops  are  progressing  well .  It 
has  rained  on  three  days  of  the  week,  the  precipitation  b^ing 
thirty-seven  hundredths  of  an  inch.  Average  thermometer, 
75'4,  highest  86  and  lowest  64. 

Oreemcood,  South  Carolina, — Lice  are  stated  to  have  ap- 
peared on  cotton  and  are  claimed  to  be  spreading.  Rain  has 
fallen  on  two  days  of  the  week,  to  the  extent  of  one  inch  and 
nine  hundredths.  Average  thermometer  72,  highest  88 
lowest  56. 

Wilson,  North  Carolina.— Rsan  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  nnety  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  70  to  88. 

The  following  statement  we  have  also  received  by  telegraph, 
•bowing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  11,  1896,  and  June  13,  1895. 


June  11,  '96. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

6breveport Above  zero  of  gauge. 

Vlcksborg .Above  zero  of  gauge. 


June  13,  '95. 


Feel. 

11-5 

22-2 
6-2 
0-9 

33-3 


are  the  receipt!)  ai  1  4>iip  n  taC4  f  jr  tie  p  lU  wd jk  an  1  for  the 
"torreapoading  week  of  the  previous  two  years. 


AUxaiutrla,  Bgypt, 
June  10. 


Eleneipts  (oantars*)... 

ThiH  weok ..,..- 

Blnee  Sept.  1 


1895-96. 


5.00C 
5,203,000 


1891-95. 


1,531,000 


1393-91. 


3,000 
1,962,000 


Exports  (bales)— 
To  Liverpool  .... 
ToOoatlneatl... 


Total  Earope. 


TMf  [    Siiiee  I     Tliii  '    Since    !    This      Binet 
week.  ,  Sept.  1.     meek.   Sept.  1.     week.   Sept.   1. 


3,000  326.000 
10,000  313,000: 

13,0001639.000  ;   8.00Qi393,OOOS  11,000 


2,000263,000 
6,000  328,000 


5,000 
9,000 


297,000 
276,000 


573,000 


*  A  oanttr  in  US  pcniu.li 
tot  wtilonto  Vnrtnotln  Hn96.55.271  bales;    la  18U-95.  11,623 
sales:  In  1893-91. 19,573  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  10  were  5,t.iO0  oantars  and  the  shipments  to  all  Europe 
13,000  bales. 

VlA.jJOTBSTffiR  MvRKBT.—O  irfeoort  received  bv  cable  to-nigh 
from  Manchester  states  that  the  market  is  steady  for  both 
yarus  and  shirtings.  Alerchants  are  not  willing  to  pay  present 
prices.  We  give  the  prices  for  to-day  below  and  leave  tbose 
for  previous  weeks  of  this  and  last  year  for  comparison: 


feet. 
3-9 
1-8 
4-1 
4-7 
9-3 


ExcBANOKS. — The  following  exchanges   have  been  made 
during  the  week: 
■03  pd.  to  exoh.  Smq  Oct.  for  Jan. 
■59  pd.  to  exoh.  20O  Jan.  for  July. 
'01  od.  to  exoh.  300  Aug  for  Jan. 
•02  pd.  to  exoh.  MO  N^iv.  for  Deo. 
•1 1  pd.  to  exoh.  500  Nov.  for  Fen. 
■56  pd.  toexch.  2,30  >  Oct  for  Ang. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  1 1. 

BOMBAY   BMIBIPTS   tND  SHIPMKST8  FOB  FOOR   TBtRH 


■Tlnd  fn  »x:oh.  ion  Oct.  for  Jan. 
Even  300  Deo.  for  Sept. 
•6i)  pd.  to  eioh.  1,000  Sep.  for  Aug. 
05  iirt.  '.o  exch.  100  Dec  for  Jan. 
■02  pd.  to  exoh.  100  Aug.  for  July. 


Shiptne-itff  f-hin  lo^k 


tear 


Oreat    Oonli- 
Srifn.   nent. 


■95-6 
'915 
•93-4 
02-3 


2,000 


16,000 
16,000 
10,000 
30,000 


Total. 


Shipments  Slice  Sept.  1. 
Total. 


Great 
Britain 


Conti- 
nent. 


18,000  71,000  67.'>,000 
16,000  24,000  414.000 

10.000  44,000  714,000 

30.000 1  38,0001736,000 


Receipts. 


This       Since 
Week.     Sept.  1. 


746.000  23.000  2,0.31,000 

438,000l4!),000l  l,3S)0.000 

7.i8,000i45,000  1 ,636,000 

774,000151,000)1,608,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  lieorease  compared  with  last  year  in  the  week's  receipts  of 
21,000  bales  and  an  increase  in  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  3  8,0D0  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
•the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  parts"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Cooonada. 


Shipments  /or  the  week. 

Shipments  since  Sept.  I. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oontinent. 

Tot<il. 

OUcntta— 

1895-96... 

1891-95... 
Madrae- 

1895-96... 

1891-95... 
All  others— 

1895-96.. . 

1891-96... 

2,000 
2,000 

2,000 

5,000 
1,000 

2,000 

7,000 
6,000 

11,000 
6,000 

10,000 
6,000 

17,000 
18,000 

66,000 
22,000 

9,000 
10,000 

76,000 
73,000 

77,000 
28,000 

19,000 
16,000 

93,000 
91,000 

Total  all— 
1895-96... 
1891-95... 

2.000 
2,000 

7,000       9,000 
1,000       6,000 

38,000 
30,000 

151,000 
105,000 

189,000 
135,000 

The  aDove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,(K)0  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1895,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

■XPOBT8  TO  BUBOPE  FBOM  ALT.  DfDtA. 


BMpmenti 

1895-96. 

1891-95. 

1893-91. 

This 
week. 

iHnet 
8»p4.1. 

This 
week. 

ainer 
Sept.  1. 

ThU 

week. 

Stnet 
Sept.  1. 

Bombay 

AU  other  ports 

18,000 
9,000 

716.000 
189,000 

16.000 
6,000 

133,001) 
135,000 

10,000 
7,000 

738,000 
208,000 

966,000 

Total      .. 

27,000 

935,000 

22,000 

573,000 

17,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies.  Beaaohl  &  Co.,  of 
Liverpool  and  VIextnlria.  we  nf)w  receive  a  weekly  cable  of 
the  novements  of  cotton  at  .^lexan  Iria,  E<ypt.   The  following 


Uar8 
"  15 
"  22 
"  29 

J'ne  .=i 
"  12 


1896. 


32»  Cop. 
Twist. 


d.         d. 

69,6  ®'7'l. 

6»,a  ®7T,8 
69,8  ®7'i 
6'i6  ®738 
638     •31738 


s.   d. 


8H  lbs.  ShirtWotCn 
ings,  commonl  Mid. 
to  finest.      '  TJplds 


d. 
l^s 

1^33 

3101B 

329..,3 


5    »6  91a 

5    «6  9 

3is«6  9 

5    ■316  9 

4H96  9 

4    «6  313 


1895. 


32«  Cop. 
Twist. 


d.  d. 
558  ®638 
5iiia»638 
5%  367,8 
5  3,g®6<« 
513,8961a 
5i3i8'a6ig 


8I4  tb>.  Shirlr 

ings,  common 

to  finest. 


d.  9. 
2    ®6 

2  36 

3  96 
3>996 
3i3»6 
3     aiO 


d 
2 
2 
3 
1 
1 
31s 


Ootfn 
Mid. 
Uplds 


d. 

3i>8 
32333 

3OTS2 
3'8 

3'8 
3l»is 


Sea  Island  Cotton  .Movement. — We  have  received  thi 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-nigbt  (June  12)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-5)5,  are  as  follows. 


1895-96. 

1894-93. 

Stock 

Heeeipts  to  June  12. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Sttux 
Sept.  1. 

1896. 

1895. 

9 

77,017 

10,4!)<) 

4,783 

4 
0 

61,237 
5,303 
5,139 

2,432 
595 
3i5 

479 

102 

Florida,  Ao 

70 

Total 

9 

92,299l            9 

74,679 

3,432 

651 

Theexports  for  the  wee»  «ndin<<  this  evening  reach  a  total 
of  333  hales,   of   which  332  bales    were   to   Great  Britain,    — 

to  r ranee  and   to  R^val,  and  the  amount  forwarded  to 

Northern  mills  has  been   111  bales.      Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1S94-95. 


Exports 
from— 


8'vann'h,  &o 
CIharl't'n,&c 
Florida,  <Sco. 
Sew  York.. 

Boston 

Baltlnaore .. 

Total 


Total  1891-5 


Week  Ending  J'ne  12. 


Oreat    Fr'nce   _  ,   , 
BHfn.     <tc.      To'<^- 


27 
305 


332 


106 


27 
305 


332 


Since  Sept.  1, 1895. 


Oreat 
Brifn 


11,648 
2,961 

16,0V3 

7,779 
3,717 


42,148 


106  34.9R0 


Fr'nee 
<te. 


2,376 
61 


4,739 
■"13 


7,192 


Totai. 


14,024 
3,025 

26',7V2 
7,770 
3,730 


49,340 


5,612  40.372 


JfortKn  UiUr. 


Week 


111 


111 


8ept.1 


34,622 
l,6i2 
3,608 


39,912 


46  34,742 


A  considerable  portion  of  the  Sea  Islaad  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
acnially  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  June  12  at  Savannah,  for  Floridas.  common, 
lOJ^c;  medium  fine,  ISc;  choice,  16c. — all  nominal, 

'inarleston,  Carolinas,  medium  fine,  iOc;  tine,  23@33c.; 
fully  fine,  25o.;  extra  fine,  26@27c. 

Jute  Butts,  Baggixg,  <S:c.— The  demand  for  jute  bagging 
during  the  week  under  review  has  been  light,  but  prices  have 
apparently  been  maintained  at  SJjo.  for  \%  los.,  4i^c.  for  2 
lbs.  and  4%c.  for  standard  grades,  in  a  jobbing  way.  Car- 
load lots  of  standard  brands  are  quoted  at  3^80.  for  \%  Ids., 
4J^e.  for  2  lbs.  and  4540.  for  2J^  lbs.,  f.  o.  o.  at  N-w  Yjrk. 
Jute  butts  continue  quiet  on  the  spot  at  1  l-16c.@l3^o.  for 
piper  quality  and  IJ^c.  for  mixing. 

Aqriccltural  Departmen  's  Report  on  AcRBAas.— The 
Agtioultural  Department  at  Washington  issued  on  the  10th 
inst.  its  report  on  cotton  Condi 'ion  and  acreage.  The  folio  w- 
iUK  is  what  it  says  on  the  subject  of  acreage  : 

The  onsolldated  returns  of  reports  to  the  StatUtleal  Olviaion  of  the 
Department  of  AericuHure  for  lli«  luititli  of  June  «ho  v  the  -Jtite 
percB'taxea  of  acreage,  as  compareil  with  l*<t  yti.ir,  to  b»  a'f  follows: 
VlralnU  lo7.  North  Jarolloa  117.  s.)nt,|i  Carolina  lll,0)or>ri*  113, 
Alabima  112,  MU.siaiiUipl  lit.  L  >ulsi  lOii  lOS.Tsrw  I  t  i.  Arkaaias 
130,  Tennestee  I  i8,  laiUan  ITerritorf  im.  vii<<.>ur,  I'ii.  OlC'ah>in« 
194.  The  tfoneral  aver.i^e  l*Jll6-2,  Ijslng  !■  J  pjr  cent  Increase  over 
the  May  s'atement. 
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The  followioK  U  the  report  of  the  Dapartmeat  oa  coadiiion  : 

The  arcajce  eoailiilon  of  tbe  crop  for  June  I  wa«:  VlrKlnia9I, 
Nortk  Carolloa  U9,8»utb  Carolina  97,  Georgia  »S,  Florida  i&.  Alabama 
103,  MlHlMli-pi  lu4.  Loolitsna  94,Texaa  9^,  .VrkaoBas  103,  Tenoesaee 
lis.  MlMuurl  a-l:  cenenil  avera«e  X7-2. 

la  tb«  AiUoUo  8utM.  la  spltaof  tbe  dry  weather  la  early  aprloe, 
the  arop  It  a  little  eirlirr  than  uaaal.  Poor  stands,  on  acooant  of 
droosht.  are  mported  (n>ni  two  oaaotleK  la  North  Carollaa  a  id  doutb 
CarollDa  and  from  iiitven  oouutlea  In  Oeorgla.  But  the  plants  are  in 
Hoe  oonlliloo  as  rr«peots  both  oaltlTatton  aod  growth  thrnuchout 
tlilt  rexlon.  Id  Florida  tbe  rrop  la  late  and  stands  are  puor  on 
•ocoQot  of  <b»  exoeaalre  drooKbt  Prom  Alatiam*,  Mississippi.  Lou- 
tataoo.  Arkaoaas,  Tenneafee  aod  Indian  Territory  the  reports  are 
naniDallr  encouraKlnv.  Tbe  arop  Is  not  odIv  early  tiat  staml.t  are 
nod,  tbe  plant  ree  from  rcnua  aod  oatlook  p'omislni^  for  a  full  crop. 
In  a  few  localillea,  bowerer,  tbrre  are  eomplalat^  of  damagn  by  oat- 
wurms  and  II  o.  la  Texas  tbe  conditions  nave  been  less  favMrable 
tbiin  la  tb4  Atlantic  and  Ualf  Stales.  Tbe  cold  and  damp  weatber  at 
s«fdlnK  time  nut  only  makes  tbe  crap  late, but  h  ta  reaulte'l  in  InfestlnK 
many  llelds  In  a  larxe  ar«a  In  the  southwestern  part  of  the  State  with 
all  maaoer  of  Insects  that  damaca  the  plant. 

A  coDslderab  e  ImproreiuHuc.  however,  lias  been  made  within  the 
past  month.  First  piaatlui^s  seem  to  bedolas  much  better  than  later 
ones.  In  maoT  nf  the  b-avr  oruducloK  eoautles  tbe  stands  are  good 
and  ladlemte  a  close  approximailon  to  a  full  crop. 

The  abore  statement  rf  eondiiioo.  compared  with  tbe 
rvporta  for  previotu  reara,  U  as  follows- 

AaBICOLTDOAL  DBPASTMBirrs  JlntC  OOifDmoa  BSrOBTS. 


Jun* 

1 

1896. 
91 

1895. 

804.1893. 

1893. 

1891. 

1890. 

1889. 

1888. 

1887. 

Virginia... 

67 

97 

95 

79 

78 

90 

85 

81 

99 

Mo.  Oar.... 

M 

6ll 

84 

83 

88 

95 

98 

84 

86 

99 

Bo.  oar.... 

97 

Til 

88 

88 

91 

80 

97 

78 

88 

98 

Oaorgla... 

99 

82 

76 

87 

87 

80 

94 

80 

92 

93 

noflda.... 

83 

92 

93 

98 

89 

00 

93 

88 

94 

98 

103 

85 

8; 

83 

91 

89 

93 

83 

93 

99 

MMamppI 

104 

88! 

91 

86 

91 

88 

85 

86 

90 

99 

UMdataaa. 

94 

95, 

95 

87 

82 

88 

84 

90 

88 

97 

Texas 

92 

79 

94 

82 

81 

01 

84 

95 

80 

91 

ArkannM.. 

103 

80 

97 

89 

75 

89 

85 

92 

94 

98 

Taoneaaea. 

111 

87; 

7e 

93 

90 

78 

87 

79 

92 

97 

Mlsaourt.. 

n 

89! 

96 

•  »a* 

••• 

«>•• 

90 

97 

OkU.»I.T. 

~m 

70 

UO 

.... 

•  ••• 

.... 

.... 

Ar»ra«». 

Sl-OI 

88-S 

86 -« 

8B-9 

8ft-7 

88-« 

864 

88-2 

969 

ni,niMy 
Keeeipu. 

Sept'mb'r 
Ootobar. 
■ovemb'r 
Oeoemb'r 
January . 
February 
Maroh.  .. 
April.... 
May 


Tear  Beginnxnii  September  I. 


1835. 


383,886 
1,202,460 
912,759 
987.8991 
548,118 
441.776 
321,313 
211,30'- 
121,076 


1894. 


Total...  9,133  595 

Pero'tage  of  tot.  port 

receipts  May  31.. 


618,762 

1,622,664 

1,607,662 

1,497,560 

938,197 

533,398 

932,254 

372,770 

153,135 


7,781,402 


98  72 


1893. 


377,408 

1,311.269 

1,277,776 

1,239,738 

687,028 

330,504 

257,183 

217,600 

126,011 


5,819,497 


97-27 


1892. 


405,355 
1,135,473 
1,125,855 
930,02S 
436,457 
291,648 
241,750 
202.158 
129,905 


4,898,630 


95-79 


1891. 


676,823 

1,532,426 

1,376,90!- 

1,215,144 

665,162 

658,855 

376,400 

251,52 

192,895 


6,946,136 


97-05 


1890. 


732,236 

1,365,231 

1,145,416 

1,195,063 

859,979 

535,273 

427,702 

298,132 

196,018 


6,755,050 


96-60 


This  stacement  shows  Chat  up  tx>  May  31  the  receipts 
at  the  ports  thii  y^ar  were  3,Bt7,807  oales  1»S8  than  ia 
1694-95  aod  93^.9JJ  i>>ilea  lea?  thaa  in  1893-94.  By  adding  to 
the  totals  to  May  31  the  daily  receipts  since  that  time  we 
shall  oa  ^  >ta  ',  t  c  >t  s.i  ta  d<  tot  co  apariaon  of  the  movement 
for  the  did-treit  years. 


iMimno  iszroBTS  or  Oott'j.s  MA-forAcrcRBS,— Through 
lh«  coortesy  of  Mr.  \V.  (;.  Ford,  Chief  of  the  Bureau  of 
autiatica,  we  bare  reoeired  this  week  a  statement  sbowine  tbe 
•xporta  of  domeadc  cotton  manufactorea  for  April  and  for 
the  ten  nMaUis  ended  .Vprit  30,  1896,  with  like  fijcures  fur 
Um  corresponding  periods  of  the  previowi  year,  and  give 
below: 


mMNss*/  tttmatmauTm  f 

ttmt fltnt  ami  mmttlutt) 

•«a«rt«4l»- 


OM- 


oaMaac 
Oir^say 


ftfe 


Nona  Aaartsa' 


OtBtfal  AMstoaa'atatas  ■ 
MUak  BooaarM 

Kano'iitae.' 


Apr  80. 


717,4*1 


j'D«ln  Anstralasia 

J  IbAU  and  Mast  Indies 
I  aoaauiss  la  Asia  mat 

OgSHUSa     

AtHaa 

Mbar  soaautss. 


Total  rards  of  above... 

Total  valass  ofaBova.., 

Valaa  par  yard 


•/  sttar  itaitmfattmru  »l 
CMtMt  «ap*rt«d  l»- 

Dalla4EI«rtoss..._ 

ay  , 


i,a«>.i^ 

SBI.OSS 

1,070,  Ut 
OO/I'TM 
I0.«M 

■MMW 

W4.S7* 

SNii.'fTW 

'.•18.0*4 

l«,iSt,aoo 
TS.OM 
8,000 

1S3.0SI 
l,>;ao,»» 


njtmjiitx 


UM. 


l.SV'<,l«7 
I0.2IS 

'i'-iniis 
»«.0« 
T«>.»M 

l,tW.Hl 

«7,1U» 

7JS0 

so.  3H 
8k1.4M 

sn.sis 
i.oin.siit 

1.3  lt.*it 

VS.VtS 

OBI,  aw 

1.407.488 

MS.7n 

121,000 


11.«>I.11» 


Apr.W. 


uusaa.      u«i-t>6 


•.SJOOM 

l,»iO.TfI 

lftl,l*M 

I.I4I,I«1 

I4,«r7,3»« 

10.10l,"»7 

•m.-aii 

8ugJ232 
1.Hos,nM 
iijbi.;« 

I0,8S4,«I< 

*JjM8.iaO 

SKMt*4 
«,14S.t»l 

s.Ba),ii2 

ii'.iyt.oi" 

7,036,788 


&S2S.817 

iDii.un 

3'«l.267 
B,aM>  070 
S.UJI.-)tl8 

ll.490.0i1 
l"rt,«Jl 

iioi.i^o 

l.8«(,30.1 

ii,sTu,r«) 

L'lffl,  0< 
S0,l«l4.-iM 

4.8SA.607 

IN.UI7,«M 

»l.ll«l."-<ll 

1   0.2  0 

6.8u,e<a 

7,7a««,0  fl 
7.IM,4Wt 
1L,8M,X30 


tUll.lM 
1-0078 


144,810 

4.107 

114 

0.»9 

I4MM3 

MSia 

15.300 

8,178 

8» 

•nt 

11.117 

t.lUl 

iq 

S81W 
MM- 
2l.oat' 

17 

tvat 

1,51  e 

1«N 


•880.093 
ll.»«0,WI 


MI4.SI>. 

roMo 


118,610 

sa,7iie 

lu 

Bi77H 

800,  »t< 

18,'MI 

11,728 

s,ai» 

08 

M« 

•,86 

881 

0,0>U 

8.401 

8,470 

871 

wj: 

lJ8i' 
4,»<< 


(M7,««» 


I7n.iia.6i»i't49.u'i.0ii 


8R,U62,aM|  |8.a01,(KI<l 
rOS63  |'<«77 


1895-96. 
5,133,995 

1894-95. 
7,781,102 

1893-91. 
5,819,497 

1892-93. 

1891-92. 

1800-91. 

To.  My  .31 

4,898,630  6,946,136 

8,755,050 

Jne  1.... 

2.959 

1,481 

1,775 

3,040 

3,411 

5,130 

••     3  ... 

3,680 

8. 

3,422 

8,436 

3,SS7 

5,613 

"     8.... 

876 

3,468 

8. 

3.054 

3,752 

5,458 

"     4.... 

1,285 

1,375 

4,863 

8. 

2,753 

3,793 

••     6.... 

s.ws 

5,801 

3,926 

6,785 

8. 

8,869 

••     • 

1.878 

1,76! 

857 

4,462 

9,680 

1,9C9 

••     7 

a. 

5,939 

2,323 

2,425 

5,511 

8. 

•     8.... 

969 

?,162 

3,306 

3,389 

9,054 

6,355 

"     ».... 

3,154 

8. 

3,908 

5,181 

4,410 

5,964 

"    10.... 

3,114 

2.509 

8. 

2,145 

9,098 

2,661 

"    11.... 

1.^01 

2.912 

2.377 

a. 

3,330 

5,474 

IS    . 

8,661 

1,49-2 

3,41 

4,386 

8. 

4,940 

Total . . 

5,159.490,7,811.333 

5,849,754 '4,936.933 

6.991,042 

6,811,216 

Peroentaffe  of  total 

port  reo'pU  J'UB12 

93-10 

97-77 

'  96  35 

97-68 

97-41 

TnlsiC'ii.eia  lai  4n'>.Vi<  cnat  cne  re'seipcs  aiaoe  8ept.  I  up  to 
to-aight  -tr-s  oo.v  «,'))l,Si3  ntUsless  than  they  were  to  tbe 
4tme  day  of  the  month  in  189.5  and  QiO,iH  bales  less  than 
tney  varet  •  the  st-ne  day  of  the  month  in  1891.  We  add  to 
the  aile  Che  p^roiitafes  of  total  port  receipts  which  had 
been  raiieive  i  to  June  12  in  aaoti  of  the  years  named. 

THB  FOOLOWISO   VIIB  THB  1JB088  RB0BIPT8  OF  COTTON  at 

yew  Tork,  tliston,  Philadelphia  and  Baltimore  for  the  past 
week,  tod  since  S4ptember  1,  189.'), 


-law  roBK. 

BOSTON          |PHII,ADILPB'A 

BALTtMOBB. 

rro«»- 

ra4i 

KM*. 
813 

i,4ta 

710 

;o« 

301 
18,448 

TT.ooi 

84n«4 

•spt.l. 

Titit 

WMk. 

«4nc. 
8«pt.l. 

wmJi. 

84fic< 
•spt.  1 

Tk4< 

WMk. 

8tficf 
Sapt. 

N.  Orleans-, 

raxiu 

4avann*b  Ac 
Mobile    .... 

norlda 

go.  Carolina 
No.  Carolina 

Vlritlnla 

North,  porta 
Tenn.,  Ac... 
roretsn..... 

878.163 
«"S,330 
840,ia« 

8,131 
71.870 
28,  IM 

lir,8;2 

63,068 
7,080 

~»3»,I17 

l..Tfl0.5l« 

68 

600 

2,316 

771 

760 

15,818 
114,109 

98,876 
180,002 
123.631 

81,1178 

432 

8,438 

4,615 

1.2U 

42,464 

2,089 

2,000 
321 

67,330 

........ 

78,836 
'l8,068- 

Total 

t,iii 

|;| 

433 

51,057 
167.1S2 

4,123 
2.723 

184,881 

Uutyear^.. 

8.380 

2.S««1 

325,679 

1814.707 

HS.aSB 

19,7-2 

41.IXS 

U)UU.«3a 

870.814 

187,!9« 
•0,Wsl 
».<M8 
8.036 
74.191 
S1.8W>< 
W.IS3< 
IS.OBD 
45.7  l»l 

iae.»n 

101.316 

S.lt6u 

889,3I<0 
4  ,87< 
ll.Mt 


IV40.87I 
♦18.198.9311 


1174.484 

18«1.«5» 

7.070 

ll.B'6 

l,3l^<'U 

19e,IOi 

186,901 
88.821 
8.':47 
8.831 
60.1  1 
14.44)1 
9S,-«» 

mtai 

49.11211 
i\,nn 

1.6W0 

17  7,8  IS 
n,l7ti 
18,9»l 


82.487.898 
111,071393 


i^UOllrAaATIVB  fOKT  tiaOBIPTS  AN»  UAILV  UKOP  U07BIIBNT, 

—A  oomparlson  of  the  port  movement  by  weeks  is  nut 
■oeorate  as  the  weeks  in  diffeient  years  do  not  end  lO  tbe 
■•me  day  of  the  month.  We  have  conseqaently  added  to  our 
Other  standing  tables  a  daily  and  montnlr  statement,  that 
Itaa  reader  may  constantly  nave  before  him  the  data  fcr 
■Minil  the  exact  relatire  movement  for  the  years  named. 
The  moattaly  movements  aince  September  1,  189S,  and  in 
preriona  rears,  bavA  baen  as  foUows: 


Shipping  News.— The  exports  of  cotton  from  the  United 
8tate<>.th«  past  week,  as  per  latest  mail  returns,  have  reached 
3>,187  bales.  So  far  hs  the  Soutnern  ports  are  concerned  these 
are  the  -tame  exports  reported  by  telegraph  and  published  in 
the  Chromiclb  last  Friday,  With  regard  to  New  York  we 
Include  the  msnifests  of  all  vessels  cleared  up  to  Thursday. 

ToUUbateM. 
NbW  Tobx— to  Llveroool,  per  steamers   Aurania,  1,935.... 

Nnmadio,  1,386  .'. 2.921 

To  Hull,  per  steamer  Solndia,  1,M4 1,244 

I  o  IlaTre.  per  steamer  La  Bonrgogne,  153 153 

To  Hremeo,  tier  steamier  ntuttKart,  ii,H07 3,867 

To  Hiniiiurx.  p-.r  Htcauier  HRt'Hia,  3)9 349 

To  AntWA  p,  perstvuruerg  Kerlln,  175 Soutbwark,  585..  760 

To  Cbrletiau*,  per  «t«Hiner  Hekia,  50 50 

ToU^nna.  iier  uteatimr  Ems.  38'' 380 

To  ••ile.-t  ••  per  steami-r  Betti,  510 510 

To  Ve'lce,  ptr  stnBiiier  Bntty.  100 400 

To  Yukuhama.  per  steamer  City  of  Dublin,  6S0 .-.     ..  650 

New  Ohlkanh— To  Llveipool,  per  steamers  Astronomer,  1,808 

....Lenltlator,  l,t  98 2,906 

TO  Havre,  per  steamers  Ulgblaiid  Prince,  2,300  ...Paraby- 

ba,3.7  8 .      5,008 

To  Ant.wrro.  p^r  steamer  niicblanil  Prince,  80O 8<'0 

To  Barcelona,  p  r  steamer  Mixuel  OalUit,  3.974 3,974 

MOBILK— To  Maiiches'.U' ,  persleauer  Huutcliff,  2,100 2,100 

a&VAifMAa— Tu  Bare,  loi  a,  pnr  ntxainer  HI.  Kef^uius,  3,500 ..  3,500 

To  Genoa,  pur  stfsamcr -t.  KeRUliifl,  75" 760 

Post  BuTAL    r»  Liverpool,  per  steamer  Yuoatan,  1,813 1,813 

Njbfolk— I'o  HaiubiirK,  per  dtearaer ,800 800 

i»o8TOII— To  Llv-trpool,  per  steamers  Oorlntbla,  S71....SIlGbl- 

Kan, -.^14  ui.land  and  72  8ea  laland Hcythia,  228 1,085 

Baltimokr— ru  lireiiien,  p'r  steamer  Nechar,  1,017. 1,017 

To  Antwerp,  persio.<m.;r  Norse  Kln«.  150 150 

Bak  Kbahuisoo— 10  Japan,  per  steamer  Brlglo,  lOO... 100 

ToUI 35,287 
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The  particulars  of  these  shiptneats,  arranged  in  our  usual 
form,  are  as  follows. 

Hull  it  Bremen  Antw'p 

Liver-    Han-    _        dBam-     and      South 

bura.Ohrttt'a.Burope.Japan.    Tola' 
4,216        810    1,290       690 
...._       800    


2,906 


New  York. 
B.  Orleans. 

Mobile 

SaTumab. . 
Port  Royal 
fTorfolk.... 

Boston 1,085 

Baltimore 

San  Fran 


pool,  ehetier.  Havre. 
'i,92l    1,244        153 

'  5,003 

8,100    


1,813 


800    

iioiT  "iso 


11,234 

3',»74    12.083 

2.100 

4,250    4,250 

1.813 

800 

1,085 

1,167 

100  100 


Total....     8.725    3,344    5,161    6,033    1,760    9,514       750    35,287 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Orleans— Tn  Liverpool- June  9— Steamer  Loulglanlan,  3,185. 
To  Bremen— June  12— Steamer  AldKate,  2,425. 
To  Genoa,  Ac — June  10— Steamer  Istiia,  3,750. 
Fensacola-  I  o  LlTerpool-  June  9— Steamer  Weet  Indian,  1 ,170. 
8ATASNAH— To  Baro<  lona— June  11— Steamer  Arrtle.  2,546. 
Obablistok— To  Barcelona- June  6— Bark  Josef  a  Formosa,  1,409. 

BonoH— To   Uverpool— Jnne  2— Steamer  Cestilan,  2.205 June  5— 

Steamer  Gallia,  30 June  9— Steamer  Plilhulelplilan.  35. 

Baltimore— To  Liverpool— June  3-8teamer  Ulsteimore,  305. 

To  Bremen— June  10  -  Steamer  WlUcliad,  2,255. 
Fbiladelpbia— To  Liverpool— June  5— Steamer  Fennland,  53. 

Gotton  freights  the  past  week  have  been  as  follows. 


Bahtr, 

Hon. 

Tues. 

Wednes. 

Thurs. 

Pri. 

Uverpool d. 

»33 

hn 

hi 

»S2 

Hi 

333 

Do     d 

.... 

.... 

.... 

.... 

.... 

....      - 

Havre,  asked  ...e. 

2SI 

25t 

26t 

251 

25t 

25t 

Dunkirk e 

•  >>• 

.... 

>»• 

.... 

....- 

.... 

Bremen e 

189191 

18®19t 

18919) 

189191 

189191 

189191 

Do     e 

22t 

22t 

22t' 

22" 

221 

221 

Do       e. 

.-.. 

.... 

.... 



.... 

.... 

Ams'dam,  asked. e. 

27m 

25t 

25t 

251 

251 

25t 

B«val,  V.  Bamb..e. 

341 

34t 

34t 

34t 

341 

34t 

Do     V.  HuU...rf. 

321 

34t 

34t 

341 

341 

34t 

Barcelona d. 

•  •>• 

.... 

.-■■ 

.... 

..•• 

■  .-• 

Qenoa e 

26t 

26t 

28t 

261 

261 

261 

Trieste,  June d. 

°32 

9g,a632 

»«ta632 

»«4®5a2 

^M^Hl 

'«4®532 

Antwerp d. 

8m 

833 

'33 

'33 

3S2 

833 

Qlient,v.Antw'p.d 

^e 

H 

^ 

>• 

■^ 

^ 

t  Oentg  net  per  100  lbs. 

Liverpool. — By  cable 
statement  of  the  week's 


from  Liverpool  we  havj  the  following 
sales,  stocks.  &o.,  at  that  port. 


BREADSTUFFS. 

Fbiday,  June  12,  1896. 

In  the  market  for  wheat  flour  the  quotations  for  springr 
patents  have  been  advanced  by  the  combination  of  millers 
but  business  has  been  extremely  slow,  particularly  duriag  the 
latter  part  of  the  week,  when  a  decline  in  wheat  values  caused 
buyers  to  wholly  withdraw — to  await  lower  prices,  City 
mills  have  had  only  a  very  limited  call  but  prices  have  held 
steady.  Rye  flour  has  sold  slowly,  but  no  changes  have  been 
made  in  quotations.  The  demand  for  corn  meal  has  been  flat 
and  prices  have  been  barely  maintained.  To-day  the  market 
for  wheat  flour  was  quiet  and  unchanged. 

Immediately  following  our  last  there  was  coasiderable  ex- 
citement in  the  market  for  wheat  futures  aod  prices  were 
forced  rapidly  up  and  down  by  speculative  manipula- 
tion at  the  West.  Subsequently  prices  declined  a^ 
tired  "longs"  were  liquidating,  prompted  by  dull  and 
depressed  foreign  advices,  a  continued  free  crop  move- 
ment at  the  Northwest  and  generally  favorable  advices 
as  regards  the  growing  crop.  Yesterday  pri3es  broke 
rather  sharply  during  early  'Change  under  the  favorable 
showing  made  by  the  Government  report  published  late 
Wednesday;  later  in  the  day,  however,  unfavorable  crop  ad- 
vices from  France,  accompanied  with  buying  orders,  caused 
a  rally  and  the  early  loss  was  more  than  recovered.  In  the 
spot  market  offerings  have  been  limited  and  prices  have  held 
comparatively  steady.  The  amount  of  business  transacted 
has  been  small.  To-day  the  market  was  only  moderately  ac- 
tive. At  one  time  prices  made  fractional  advances  on  some 
unfavorable  crop  talk  from  the  West  but  the  improvement 
wss  not  maintained.  The  spot  market  was  quiet  but  steady. 
The  only  business  transacted  was  a  sale  of  No.  2  Milwaukee, 
but  the  terms  were  kept  private.  No.  2  red  winter  was  quo- 
ted nominally  at  73!^c.  f.  o.  b.  afloat  and  No.  1  hard  spring 
at  6914C.   f .  o.  b.  afloat. 

OAILT  OLOSINO  PRICES  OF  HO.  2  RBD  WINTBB  WBBAT. 

Bat.  Mon.  Tue».  ,Wed.  Thuri.      /H. 

67>a  67M  6514  6419       6438 

6738  67i«  65i«  64           6iH 

67  6638  643g  63>«        63% 

67ifl  6688  61»8  63!\t        64 

69  68><  6638  65%       65% 

dealings     in      the      market    for 


June  delivery c. 

July  delivery .......0. 

August  delivery ..0. 

September  delivery c. 

December  dell  very.. ...c. 

The     speculative 


Bales  ot  the  week ...bales 

Ot  wbtch  exporters  took... 

Of  whlob  speculators  took . 

Bales  Amerloan ........ 

Actual  export 

Forwarded..; 

Xotalstock— Estimated .. 

Of  which  Amerl  can— Estia'f 
Total  Import  of  the  week. 

Ot  which  American 

Amount  afloat 

Of  whloh  Amerloan 


May  22 

May  27 
24,000 

June  5 
63,000 

56,000 

1,200 

200 

2,000 

800 

700 

50,000 

22,000 

59,000 

3,000 

2,000 

17,000 

61,000 

28,000 

65,000 

1,075,000 

1,080,000 

1,026,000 

910,000 

917,000 

870,000 

49,000 

34,000 

28,000 

37,000 

31,000 

20,000 

61,000 

62,000 

57,000 

60,000 

35,000 

35,000 

80,000 

3,000 

80O 

72,000 

3,000 

71,000 

976,000 

821,000 

24,000 

17,000 

56,000 

35,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  12  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


64  >« 
63H 
64 

65  Tg 

In- 
dian corn  futures  have  been  quiet  and  prices  have 
gradually  weakened  under  favorable  weather  condi- 
tions at  the  West  for  the  growing  crop  and  a  liberal 
movement  of  the  old  crop.  In  the  spot  market  a  liberal 
amount  of  business  has  been  transacted,  a  good  trade  having 
been  checked  by  the  comparatively  strong  views  of  sellers. 
The  sales  yesterday  included  No.  2  mixed  at  3aj.  f,  o.  b.  afloat 
and  SeSgC.  f.  o.  b.  afloat  delivery  first  half  of  December. 
Steamer  yellow  at  34c.  in  elevator  and  No.  2  white  at  38J^c. 
To-day  the  market  was  steadier  on  some  buying  by  "  shorts  "" 
to  cover  contracts.  The  spot  market  was  quiet  but  steady 
The  sales  included  No.  2  mixed  at  38^c.  in  elevator  and 
low  mixed  at  33c.  in  elevator. 

DAILT  OLOSma  PBIOBR  OF  HO.  2  MIXBD  OOBH. 

Sat       Man.       Tuei.      Wed.     Tkure. 


Spot. 


Harket,  ) 
1:45  p.  x.\ 

Kld.Uprds. 


Bales 

■pea.  Aexp 


Futurei, 

Market, 

1:45  p.  M. 

Market, 
4  p.  M. 


Saturday 


Harden'g. 


12,000 
1,000 


Steady  at 
3.64  ad- 
vance. 


Steady. 


Monday. 


Kasler. 


315,, 


12,000 
500 


Barely 
steady  at 
2-M  dec. 


Steady. 


Tuesday. 


Firm. 


315,9 

10,000 
1,000 


Steady  at 
1.64  ad- 
Vance. 


Easy. 


Wedfday, 


32732 

12,000 
1,000 


Euiet  at 
64  de- 
cline. 


Steady. 


XAurs(ey. 


14,000 
1,000 


steady  at 
3.«4  de- 
cline. 


Steady. 


June  delivery c. 

July  delivery 0. 

August  delivery c. 

September  delivery 0. 

October  delivery 0. 


33  >« 

3338 

3318 

33% 

34  ig 

343b 

3418 

341a 

35 

.... 

3158 

S4»8 

35»8 

3538 

35I8 

35ie 



36 

35=8 

35=8 

Friday.    I 


Good 
demand. 


11,000 
1,000 


steady  at 
ti-»4  0S.M 
advanoe. 

Barely 

steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  8r,ated. 


3 


FT*  The  prices  are  given  in  pence  and  Oith.      Thui:    3  63  mean* 
6S-64,d.,  and  4  01  means  4  l-aid. 


June  6  la 
June  12. 


June 

Jnn».Iuly . 

July-Ang . . 

>ng.-Sept. 
.  Bept.-Oct.. 
>Oot.-Nov.. 

HoT.-Deo . . 

D«o.-Jan . . 

Jan-.Feb  ... 

Feb-March. 

Moh.-Aprll. 

April-May 


Satnr. 


2:151   4 
P.¥.  P.M 


d. 
3  56 
3  56 


d 

3  58 
3  58 


3  66  3  58 
3  5413  57 
3  50  3  62 
3  47!3  4n 

.13  45  3  47 
,3  45  3  47 
3  46  3  47 
3  47  3  48 

.  3  48  3  49 


nion. 


12>s 
P.M. 


d. 
3  64 
3  54 
3  54 
3  52 
3  47 
3  44 
3  42 
3  42 
3  43 
3  44 
3  45 


Tnea. 


2:15  4 

P.M.  I  P.M.  P.M. 


d. 

3  55 
3  55 
3  55 
3  53 
3  49 
3  40 
3  44 
3  44 
3  44 
3  45 
3  46 


d. 
3  55 
.T55 
3  65 
3  53 
3  49 
3  46 
3  44 
3  44 
3  44 
3  45 
3  46 


d. 

3  52 
3  52 
3  52 
3  51 


TTed. 


2:151  4 
P.M.|P.M 


d. 
3  48 
3  48 

3  48 
3  47 


Tbnrs. 


2:15  4 

P.M.  P.M. 


3  10  3  42 
3  43  3  39 
3  41  3  38 
3  41:3  38 
3  4113  38 
3  42  3  39 
3  43  3  40 


(i.  d. 
3  50  3  50 
3  .^)0  3  49 
3  50  3  49 
3  48  3  48 
3  44  3  43 
3  41  3  40 
3  40  3  39 
3  40  3  39 
3  40  3  39 
3  413  41 
3  42  3  42 


d. 
3  47 
3  40 
3  46 
3  45 
3  40 
3  3S 
3  30 
3  36 
3  30 
3  37 
3  39 


FrI. 


2:15     4 

P.  M.  P.  M. 


d. 

3  52 
3  52 
3 


d. 
3  52 
3  51 
3  51 


3  50  3  49 
3  44;3  43 
3  41  3  39 
3:i9|3  38 
3  39  3  33 
3  39  3  33 
3  40  3  39 
3  4213  41 


ffi. 

3314       3314 

34  34% 
3408 

35  35% 
35=8 

Oats  for  future  delivery  have  been  quiet  and  prices  have  de- 
clined in  sympathy  with  the  weakness  of  other  grains  and 
under  favorable  prospects  for  the  growing  crop.  In  the  spot 
market,  while  shippers  have  been  fairly  large  buyers  they 
have  not  operated  as  freely  as  noted  last  week,  and  prices  have 
weakened  slightly  with  futures.  The  business  transacted 
yesterday  included  No.  2  mixed  at  22J^c.  in  elevator,  23c.  de- 
livered and  23J^c.  f.  o.  b.  afloat;  also  clipped  white  at  26J^c. 
f.  o.  b.  afloat.  To-day  the  market  was  quiet  but  steady.  The 
spot  market  was  fairly  active.  The  sales  included  No.  2 
mixed  at  23c.  delivered  and  2d%c.  f.  o.  b.  afloat;  also  white 
clipped  at  261^0.  f.  o,  b.  afloat.  No.  2  white  was  quoted 
nominally  at  24}4@24i^c.  in  elevator. 

DAILT  OLOSIHa  PBIOBB  OF  HO.  Z  MIXED  OATI. 

Sat,       Mon.      Tues,      Wed,     Thurt,  Fri 

Junedellvery ..0.    23>s       22%       2213         22  22 

JulydeUvery 0.    2^1%       23  22^^       22>s       22>6  22>t 

The  following  are  the  closing  quotations  : 

FliOtTB. 

210 

220 

2  50 

2  85 

3  25 
3  56 


Fine V  bbl.  91  609 

Bnperflue........ 1  709 

Bxtra,No.2 2  209 

Extra.No.  1 2  509 

Clears 2  559 

StraUhts 3  309 

Patent,  spring 3  609 


Patent,  winter $3  70994  00 

City  mills  extras 4  00 

Rye  flour,  superllne..  2  459  2  90 
Buckwheat  flour....,  .... 
Cora  meal- 
Western,  &c 2  009  2  10 

Brandywlne 2  15 


.    .       „     400 

[Wheat  floor  in  sacks  sells  at  prices  below  those  for  barrels.] 
obah). 
o.        Oom,  per  bush—  o. 

70  West'n  mixed.. ..^    32%9 

7214       No.  2  mixed 33%9 

73  Western  yellow...    34    9 

Western  White....    35    9 
24       - 
28 
23  >4 
25Hl 


Wheat—  0, 

Spring,  per  bush..  64    « 

Red  winter  No.  3 . .  70  >«  9 

Red  winter... 65    9 

White 9 

Oats— Mixed,  per  bu,  21    9 

White 22    9 

No.  2  mixed 22149 

No.  2  white 2414a 


Rye- 
Western,  per  bush. 
State  and  Jersey. . 


42 
43 


Barley— Western....    38     9 
Feeding 34%9 


o 

36 
35>< 

36^ 
37 

43 
44 

41 
37  >» 


Jxrst  13,  IWHJ.] 
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AaWCULTCBAL    DkPABTMESI'S    REPORT  OS  CEREALS,  <S:C.— 

The  report  of  the  Department  of  Agiiculture,  showinf;  the 
coodiiion  of  the  cereal  crops  on  Juoe  1,  was  i»iucd  on  the 
10th  iDsi..  and  is  as  follows  : 

Aertage  i>/  WA»o/.— PfrreDt»»t»«  of  are«»  harTested  latt  year  hare 
l>a*B  obuioed  fronj  a  arrailj:  rolargrd  llxt  or  correapoudenta.ioquirii-B 
brlcK  addrerot'd  \u  parilrular  to  15,0<  0  of  tbe  principal  millers 
tbrouKb' ut  tbe  coubtry,  to  wboee  careful  comparlaon  »f  present 
aereairc  wlib  Ibai  u(  prevloax  years  many  currrctions  of  tbe  prellm- 
laarr  e»tiu>aie  of  Heceuber  last  are  due.  Tbere  ban  been  s  me 
dlmlnuiiun  i>f  wlnterwbr»t  area,  owIdk  to  tbe  total  failure  rf  the 
crop  ID  some  xeottoDs,  Ihe  rrnuod  being  plowed  up  for  i>prlDi;  wheat 
or  oai>.  Ibrne  rrturus.  reduced  to  aires,  sire  for  tbn  piiDcipal 
winter  Siairs:  California  3."ai,<00,  Kunsas  2,t)34.000,  Obi.,  t.iii.- 
OOO  [odiana  3.?94.0U  .  Illluola  1,1M'6,<  00,  Missouri  1,418,0<HI, 
PeoasjIvaDla  1,239.<'(0.  Mlcblxan  l,2O3,0CO;  total  winter  area 
2a,7l>4,ro«.  SpriDK  States:  Minnesota  3,200,000.  Nortb  Dakota 
2.ft3i',UOO,  Bouth  Dakota  a.4«3,00< ,  Nebaska  1 ,224.000:  toul  rprlne 
area  1 1,8 <9.UC0.  Prom  Mlanesota  tbe  Department's  agent  report:^: 
"Moeh  larger  area  iiian  In  19».V  partly  owing  to  tbe  pluwioK  up  of 
fields  of  winter  wheat  and  rye.  but  prlcclpally  to  the  tact  ibat  farmers 
tnereased  spring-wheat  area  at  tbe  expense  of  other  crops,  eonoldering 
II  a  better  Investment  than  oais.  rye  or  com. 

SlBca  the  May  rrport  tbe  condition)  of  winter  wheat  haa  fallen  4-8 
points,  that  o(  Juue  b'loK  771),  axainst  8S-7  on  May  1. 

Tbe  i>f<ireotaca<  br  Slates  an- :  Mew  Hampshire  Si*.  Vermont  82, 
New  York  71.  Hew  Jersey  7. .  PrnnsylTanIa  70,  Delaware  80.  Marr- 
laod  ao,  Virgil  ia  •  8,  North  L'arnlina  8v,  Itoulh  Carolina  89.  Oeorxla 
97.  Alattana  V4.  Mississippi  102.  Texaa  80,  Arkansas  8>,  Tenreasee  84 
Weal  Vlrglata  SS.  Kentucky  65.  Ohio  5<-,  MiobUan  73,  Indlant  70. 
IlUaeia  tr7.  Wlaronalo  81,  Mlnnrscta  n6,  IowalO«,  Minsouri  »0.  Kao- 
•ae  M.  Nebraska  luS.  Montana  96.  Colorado  92.  New  Mexico  loo.  Ar- 
liona  lOO.  I'uta  97,  Idaho  IK),  Washington  98,  Orexon  »r.  California 
M,  Okl»hniua  M. 

I  be  eooaiilon  of  sprinK  wheat  Indleates  a  prosprollve  yield  that 
eloaely  approitmmes  a  full  or  notmal  crop,  the  average  for  the 
coaatfT  being  99  »  tier  cent.    The  average  fur  tbe  year  !>•»!>  was  97  8. 

Tke  ave'ages  by  t^tateii  are  as  follows :  Maiae  lOO.  New  Hampshire 
99,  Vermont  «4,  New   York  7A,  MIcblgaa  »*,  Illinois  HO,  WUeonsIn 

110,  Minnesota  »2.  lowu  1>  3,  Kansaa  91,  Nebraoka  lo»,  Bouth  Dakota 

111.  Hortk  Dakota  lu4.  Montana  »f>,  Wyoming  02.  Colorado  113, 
New  Mezieo  73,  Utah  94,  Idaho  »l,  Washington  86,  Oregon  95, 
Calironia  95. 

The  perceaiage  of  tbe  romblned  winter  and  spring-wheat  acreage  Is 
101  7  aad  the  candlllon  uf  all  wheat  la  8<-H. 

Tke  prrlimlnary  report  places  tbe  aereaice  of  oats  at  989  per  cent 
•f  last  year's  i>:ra.acd  tbe  general  oondltlon  at  SS-S, againat  84-3 
sam*  da '     " 

The  s'  '<  l«  90-9  of  last  yeai's,  tbe  eondllloa  of  same  being 

dS-S.aK  latJunr. 

The  arri'.<k'- of  bjrii-y  i>  890  percent  of  tbe  area  of  1895  and  Its 
aoadltlon  stands  st  W*l  |.er  cent. 

Tha  Weather  Bureau  reports  for  the  week  end  Dg  June  8:  Cotton 
and  eon  Itjared  hrdrDuchi  laTexaa  anil  portlm  s  of  I/iolsiana.  Imt 
lh#aa arspa  ta  ■WM  eondlilna  elsewhere,  except  for  exeeaalTe  rain*  In 
tha  Lawer  Ohio  aad  (Taatrat  Mlaalaalnpl  Talleys.wbicb  have  prrveutt'it 
earn  ealtlralioa  aa  wen  as  reurded  whe.t  hirvest.  Inaect  injuries 
refoitad  la  the  eastara  oolion  area.  Wiatcr-wbeat  hsrveat  favorably 
srogreasing  In  Middle  Atlantic  !<tates.  fesKonalde  temperature  silll 
baiaw  arerace  In  the  Paeinc  and  Kockr  Mountain  regions,  hut 
iy  atMve  Ihrouicbimt  tbe  Mississippi  Valler  and  veuerallr  ca«i- 

aeasonal  rainfall  exeeaslve  in  L'aper  MisDlaslopi  ami  Mismurl, 

and  veatvard.  but  geaerally  below  In  tbe  Middle  anil  iioutb  Atlauiio 
aad  Ooif  legions,  Weatam  Texas  solbrlag  most  severely. 

From  Knropaa  prevalllag  lark  of  rain  Is  reported,  with  liijnry  to 
eTopegeaarally  In  apain.  Italy  aad  Great  Hiitaln.  Hay  and  paature 
iBjary  la  Kraaee,  Imi  wheat  eapeetallv  abundant  Pro«|ieets  arerane 
In  ABatria-Bnogarr.  RoamaaU  aad  Bulgaria.  KxcepUonallr  good  In 
Oennaay  aad  Kussla. 
ir  tar  athar  lakloa  aaaaliv  alvaa  h»r»  see  aase  197 1. 
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THE    DRY    GOODS    TRADE. 

New  Yobi.  F*ridat.  P.  M.,  June  1'.3.  189«. 

BoTen  in  coDsidrrahle  ouinbera  were  altructed  to  the  mar- 
kM  in  rfcent  w<ek8  bv  impcrtant  anction  eales,  atd  with 
DOthlog  of  that  natura  tbia  week  the  attendance  has  been  de- 
eidedljr  poor.  Iheie  is  to  the  buyers'  minds  so  feature  in  tlie 
preaent  situation  calcnlated  to  cttute  them  uneasiness  in  de- 
laying operations,  not  eren  cnrrent  curlailinent  of  produc- 
tion, whilat  there  are  indureroents  in  the  ehap«  of  political 
uncertainty,  drooping  markets  for  raw  material  and  a  lack  of 
SmtBess  on  tbe  |>art  of  the  majority  of  selkn  of  niercbandise 
■nfllcient  to  encourage  thetu  in  adherence  to  a  conservative 
poli^.  Any  cbangaa  of  prices  made  are  in  their  favor,  men's 
wontMS  one  week,  prints  anollier,  gioKhamit  another,  and 
now  print  cloths,  with  a  sagiciag  tendency  where  quotations 
are  not  actually  redticed.  Ihus  buainess  is  beiDf;  conducted 
on  as  small  a  ecale  as  compatible  nith  poeilive  rrquiremtnLs 
in  both  cotton  and  woolen  goods.  Political  iDfliiuoceti  are 
probably  the  mr.st  wtigbtr,  and  it  will  be  !>ome  relief  to  the 
market  when  the  proreedlngs  at  St.  Louis  next  week  put*  an 
end  one  way  or  tha  other  to  the  prevailing  uncertainty,  for 
theie  is  an  almost  contemptuous  Ignoring  of  what  may  be 
done  later  on  at  Chicago. 

DoMwnc  Cotton  Oood»— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  9  were  2,346 
packages,  valued  at  1113,311.  their  destination  being  to  the 
poiota  speciflwl  in  the  tablea  below : 


■  a*  ToaA  TO  Joxa  8. 

1896.              1 

1895. 

IfSsA. 
72 

Since  Jan.  1. 

ITmA. 

Since  Jan,  1. 

Oreat  Brttain 

1,035 

90 

2,69'i 

Otber  Xoropeaa ^ 

65 

1,345 

35 

1.837 

OWna  .„ „ 

25 

44.039 

878 

19,876 

ladla _^ „ 

500 

3.007 

1 

3,333 

Aratrta. ^ 

90 

7,970 

.... 

13,120 

Afrlaa 

6^8 

8,17.^ 

14 

3,677 

Weatrndies. « 

254 

5,67S 

275 

8,146 

Mnleo 

71 

1,303 

45 

1,425 

Oantral  Amaiioa.. .......... 

39 

3,425 

403 

'•S^S 

Soalb  Anerioa „„..», 

512 

20,498 

3,282 

25,717 

Otaar  Oonntrlea .^ 

90 

1.871 

1«0 
T892 

2,790 

TMal ^ 

98.796 

87,132 

CUaa,  via  Vaaeouver*.. .. 

.... 

li.323 

.... 

9,700 

tMM 

2.346 

113.119 

4,893 

06,832 

The  value  of  the  New  York  exports  for  the  vear  to  date  has 
been  $4,460,572  in  1896  azainst  $3,869,758  in  1895. 

The  best  feature  in  tbe  market  for  brown  goods  has  been 
an  improved  demand  from  exporters.  Export  grades  of 
sheetiOKS  and  drills  of  good  repute  are  scarce  and  prices 
ruled  decidedly  firm,  being  in  this  respect  in  strong  contrast 
toothers  with  a  market  confined  to  a  home  demand,  the 
latter  being  in  dull  demand  and  mostly  tending  in  favor  of 
buyers  in  both  heavy  and  light-weight  coarse  yarn  goods, 
Tbe  looked-for  reductions  in  prices  of  bleached  cottons  have 
not  been  made  yet  but  it  is  believed  that  they  can  hardly  be 
delayed  beyond  another  week,  and  meanwhile  bu-iness  con- 
tinuts  on  quite  a  limited  scale.  The  demand  for  wide 
sheetings  is  moderate  and  there  has  been  little 
doing  in  cotton  flannels  and  blankets,  with 
prices  unaltered.  Denims  are  inactive  but  steady;  other 
coarse  colored  cottons  slow  and  easy  to  buy.  Kid-flaished 
cambrics  slow  and  irregular.  Prints  in  seasonable  fancies 
Rod  other  regular  lines  are  dull  and  easily  bought.  Some 
busineea  in  new  prints  for  fall  reported,  but  no  definite  prices 
made  yet.  Staple  ginghams  have  sold  well  at  latelv-reduced 
prices,  but  dress  styles  are  practically  ignoied.  The  week 
closes  with  small  [sales  of  print  cloths,  extras,  at  2  7-16o.,  a  de- 
cline of  l-16c.  from  last  week.  This  is  as  low  a  price  as  sales 
of  extras  have  ever  been  recorded  at.    Odd  goods  are  weak. 


1896. 

1895. 

June  6. 

Junes. 

295,000 

167.000 

9.^7,000 

35,000 

546.000 

81,000 

18M4.  1893. 

Jime  9.  June  10. 
280,000  8  S.OOO 
497,000  /  ,  ,  „„„ 
161,000  {     i-».ooo 


Stoek  of  Print  OMke— 
At  ProTtrtence,  61  squares. 
At  Pall  Klrer,  64  sqaures.. 
At  Fall  Klver,  odd  sizes 

Total  stoek  (pleees). 1.773,000       233,000       933.000       99,000 

Woolen  CK)0i»8. — Any  little  improvement  is  a  comfort  in 
this  department,  and  the  most  haa  therefore  been  made  of  a 
slight  expansion  in  the  re-order  demand  for  heavy-weight 
woolens  for  men's  wear.  This  improvement  has  not  reached 
worsteds,  either  plain  or  fancy  lines,  and  has  been  mostly  con- 
fined to  fancy  woolens  of  tho  cheviot  order,  and  in  these 
mostly  in  low  and  medium  grade  goods.  Taken  all  in  all  the 
market  is  si  ill  dull  and  far  from  what  sellers  would  like  it  to 
be.  Low  grade  all-wool  goods  and  cottnn-w^rp  and  uaion 
cassimeres  have  been  opened  for  next  spring  in  one  or  two 
houses  but  have  attracted  litile  attention  so  far.  There  has 
b*en  no  improvement  in  the  demand  for  overcoatings  or 
cloakings,  business  being  small  and  at  irregular  prices, 
Flanoels  and  blankets  are  inactive  but  steadv.  Reorders  for 
dress  goods  are  indifferent  in  both  plain  and  fancy  lines, 

FORCION  Dby  Goods, — There  has  been  an  inactive  market 
for  foreign  merchandise  for  quick  consumption,  and  much 
irregularity  in  prices.  Business  for  fall  progresses  slowly  in 
all  departments,  but  there  has  been  no  mat^ial  change  in 
prices  of  next  season's  goods. 
Importations  and  Warehonee'WItlidrawaU  or  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  good 
at  this  port   for   the  weekending  June  11,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  latt 
vear  are  as  follows: 
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State  ai^o  City  Vtmnvftrit. 

TERMS    OF    SUBSCRIPTION. 

The  IifVESTons'  Supplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOXHBKCIAL  AND  FINANCIAL  OHRONICLE. 

The  Statb  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Stkbet  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Cheonicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  i  .  Europe,  which  in  both 
oases  includes  postage. 

Terms  of  Advertisinif  —  Fer  Incb  Rpsce.) 

Onetime... $3  50|Ttir     Mouths    (13  tiine»)..$2S  00 

OneHonth  (ittmes)..   11 00    Six     oaths        (26  times)..    43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Uoatbs  (52  times)..    SB  00 

(Tbe  above  terms  for  one  moatb  and  aixvard  are  for  staadiaK  cards. 

The  purpose  of  tliU  State  and  City  Department 

is  to  f  omisb  oui  aubscribera  with  a  nreeUy  addition  to  and 
oontinu  ition  <.t  cbe  State  a.nd  Citt  Supplement,  Id  otbet 
words,  with  the  new  facts  we  ?haU  give,  tue  ampliiicatioai- 
and  c  irrectioiui  wt-  nuall  puolisb,  and  the  municipai  tiiw»  w< 
Bhail  tualyze  in  tbe  "  State  and  City  Department,"  we  expwi 
to  bring  down  weekly  (be  information  (X)ntained  in  cbt 
State  and  City  Supplement  to  aa  near  the  current  date  as 
poesible.  Hence  every  SuOssriber  will  at  all  times  possess  a 
complete  and  fresh  cyclop:«lia  uf  iaformatioa  respecting 
Municipal  Debts. 


Bond  Proposals  and  \'egotiatlon§.  -We  bave  re- 
ceived through  tbe  week  the  following  notices  of  boads- 
recently  negotiated  and  b)aU  off  are  1  aii  ca  bj  offered  for 
sale. 

Allegheoy,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  3  o'clock  P.  M.  June  16,  1896,  by  Jaoies  Brown,  City 
Comptroller,  for  the  purchase  of  $400,000  of  4  per  cent  regis- 
tered water  bonds.  The  securities  are  to  be  dated  Judc  1, 
1896,  interest  will  be  piyabl"  semi-annually  on  June  1  and 
Dec.  1  at  the  office  of  the  City  Comptroller,  or  mailed  by 
check  to  the  bulder  thereof  wherever  purcbasdr  miy  desire, 
and  the  principal  will  mature  June  1,  1936.  Tbe  bonds  must 
be  taken  up  within  thirty  days  after  the  awarci.  Tbe  last  sale 
of  bonds  by  this  city  took  place  on  Ojt.  3,  1895,  when  a  serial 
loan  of  $650,000  was  award*  d  to  Messrs.  Whann  &  Scbles- 
inger,  of  New  York,  at  106  04.'>. 

The  city's  total  boaded  deb!  on  May  29,  1893.  was  $t,983,- 
600,  including  a  water  d^bt  of  $2,131,000  ;  sinking  fund,  $661,- 
970  75;  net  debt,  $4,321,529  25.  The  assessed  valuation  is 
$79,843,625;  actual  valuatioo,  $85,00.),000.  The  estimated 
value  of  city  property  is  §8,000,000 ;  value  of  water  depart- 
ment property,  $3,439,383  The  eslimated  population  i.t 
present  is  120-000. 

The  official  advertisement  of  the  above-mentioned  sale  will 
be  found  elsewhere  in  this  Department. 

Anaheim,  Cal.—£ond«  i'roposed.— Water-wot ks  and  elec- 
tric-light bonds  of  Anaheim  to  the  amount  of  $18,000  have 
b«  en  proposed. 

Arlington.  Mass.— Bo»fi  Oyertngr.— Propotals  will  be  re- 
ceived until  5  o'clock  P.  M.,  June  19.  1898,  for  the  purchase  of 
$50,000  of  sewer  bonds.  The  securities  will  bear  inteiesc  at 
the  rate  of  4  per  cent  and  run  40  years. 

Austin  Conoty,  Tex.— Bond  Offering  -  Proposals  will  be 
received  until  June  15,  18»6,  by  S.  R.  Blake.  County  Judge, 
for  the  purchase  of  $18,000  of  5  per  cent  j^il  bonds. 

Braddook,  Pa.— Bonds  yluffeorized.— Notwithstanding  the 

^  fact  thai  ^73,000  of  school  tionds  of  Braddock  were  defeated 

at  a  recent  election  by  a  vote  of  287  to  219.  the  School  Board 

have  determined   to  iSKUe  a  loan  of  $50,000.     This,  it  is  said, 

can  be  done  on  the  aseessed  valuatioo. 

Camdeo,  N.  3.— Bond  Offering —ProooiaXa  will  be  r.  ceived 
nntil  8  o'clock  p.  m  June  22,  1896,  by  William  H.  Tice,  Esq  , 
«.>airman  of  the  Finance  Committee  of  tbe  City  Council,  for 


tliH  purchaf-e  of  $200,000  of  4  per  cerit  water- xorks  bonds.. 
The  Securities  will  be  da  ed  Juue  1.  1896,  interest  will  be  pay- 
able senii-annuallv  Qn  Juur*  I  and  D^'cemb-'r  1,  and  the  prin- 
cipal will  mature  June  1,  1926.  These  beads  are  part  of  an 
authorized  issue  of  $600,000. 

(arbondale.  Pa. — Bonds  Authorized.— It  is  reported  that 
water-worts  bands  of  Carbondale  have  been  authorized, 

Cl>'bnrne,  Tex.— Bonrfs  Authorized. — ^This  city  wili  issue 
bonds  to  tbe  amount  of  $'^1,000. 

'iillege  Point,  N.  ^.—Bond  Sale.— On  June  1.  1896,  the 
village  of  College  Point  sold  $11,000  of  4  per  cent  20-year  re- 
funding wafer-works  bonds  tj  Messrs.  Daniel  A.  Moran  & 
Co.  at  U)3*17S.  Seven  bids  in  all  were  received  for  the  loan. 
The  securities  are  issued  to  refund  old  7  per  cent  bonds  which 
mature  July  1,  1898. 

Colninbng,  tta. — Bond  Election. — An  election  will  be  held 
in  Columbus  on  Sept.  14, 1896,  to  vote  on  the  question  of  issu- 
ing $100,000  of  cuurt  house  and  refunding  bonds. 

Iliiboti'ie,  Iowa.— Bond  Offering. — Proposals  will  be  re- 
ceived uutil  4  o'cli  ok  p.  M  to-day  by  the  Finance  Committee 
for  the  purchase  of  $21,000  of  5  per  cent  improvement  bonds. 
Inlere>t  will  be  payable  semi-annuilly  and  the  principal  will 
mature  in  7  years,  with  an  option  of  call  at  any  time. 

The  citv's  bonded  debt  is  at  present  $593,273  :  floating  debt, 
$220,988  71.   Its  assessed  valuation  is  $20,413,235. 

Enst  PittHbiirg  SchoDl  llistrict.  Pa  —Bond  Offering. — 
Prcp'sals  will  be  received  until  6  o'cl  .ck  p  m  June  19.  1896, 
by  Charles  A.  Stewart,  St  cretary,  for  the  purchase  of  $2S.00O 
of  5  per  c>-nt  coupon  school  bonds.  Interest  will  be  payable 
senii  annually,  aid  the  principU  will  mature  at  the  rate  of 
$1,000  yearly,  beginning  in  1898. 

E  ktitn,  .tid. — Bond  Sale.— It,  is  reported  that  this  munic- 
ipality has  soli  $10,000  of  actio >1  bonds  for  $10,600. 

E-8^x  Comity.  N.  J —Bond  Offe-ing. — Propjsals  will  be 
received  until  3  o'clock  P.  M  ,  June  16,  1698,  by  the  Finance 
Committre  of  tbe  Board  of  Chosen  Freeholders  of  Essex 
County  for  the  purchase  of  $1,500,000  of  park  bonds.  The 
securili-s  will  h-- dttei  \ujiijsi  1,  1S93.  interest  will  be  pay- 
abl,*  nemi-auaudliy  and  tbe  principal  will  mature  at  the  rate 
of  $300,000  every  five  years  from  Auaust  1,  1916,  to  August 
1,  1936.  both  principal  and  interest  to  be  payable  in  gold. 
The  bonds  will  be  coupon,  bat  may  be  registered  or  exchanged 
to  registered  bondi*,  at  the  option  of  the  holder.  Proposals 
should  be  for  bonds  bearing  interest  at  the  rate  of  3'85  per 
cent  or  for  4  per  cent  bonds.  These  securities  are  part  of  an 
authorized  iasu- of  $2,500,000,  $1,000,000  of  the  amount  hav- 
ing been  i.ssued  August  1,  1895. 

The  bonded  debt  of  the  county  is  at  present  $1,767,458.  Its 
assessed  valuation  is  $181,665,000  and  the  population,  accord- 
ing to  1  ical  Huures  is  312,000. 

Further  particulars  regarding  the  above-mentioned  sale 
will  be  found  in  the  official  advertisement  elsewhere  in  this: 
Department. 

Urant  Cou  ity,  N.  >I. — Bonds  Authorized. — Bonds  of  the 
county  have  been  authorized 

Highland  I'arh,  Mich. — Bond  Offering  —Proposals  will  be 
received  until  noon  Jane  15,  1896,  riy  E.  Ketcham,  Village 
Clerk,  lor  the  purchase  of  823.000  of  5  per  cent  water  boods. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  in  25  years,  the  bonds  to  be  payable  in  gold  in  the 
City  of  New  York. 

Hiikall,  .Hi  tin — Bonds  Authorized — The  people  of  this 
municipality  hivd  voted  in  favor  of  i38uin<  $5,000  of  water- 
works bonds. 

Honston,  Tex. —Bond  Offering. — Propi'sals  will  be  received 
until  noon  June  18,  1896,  for  the  purchase  of  $39,000  of  5  per 
cent  gdld  l)r.dge  bonds  of  the  city  of  Houston.  The  securi- 
ties are  dated  May  1,  1896,  and  mature  May  1,  1936. 

An  a'ivertisement  of  this  loan  will  be  found  elsewhere  in 
this  Department. 

Motto  School  District,  Tex. — Bonds  Authorized  — An 
election  held  May  30,  1896,  on  issuing  $7,000  of  schoolhoupe- 
bonds,  resulted  in  favor  of  the  proposicioa  by  a  vot«  of'  90  to 
33.  The  securities  will  be  offered  for  sale  as  soon  as  possible. 
They  will  be  coupon  bonds,  bearing  interest  at  the  rate  of  6 
per  cent,  and  running  twenty  years. 

The  hchool  district  covers  12J^  square  miles,  and  its  assessed 
valuation  is  abjut  $300,000;  actual  valuation  not  less  than 
$759,000. 

KinggtOD,  N.  Y.— Bond  Sale.— Oa  June  11,  1898,  the  city 
of  Kit  gston  sold  $600,000  of  '6\^  per  cent  wa';er- works  bonds 
to  S.  D.  Coykendall  at  lOO'Ol  and  accrued  interest.  The 
only  other  bid  received  was  an  offer  of  par  from  Isaac  W. 
Sherill.  Interest  on  the  securities  will  be  payable  semi- 
annually, in  gold,  at  the  Farmers'  Loan  &  Trust  Company  of 
New  York  City,  and  the  principal  will  mature  at  the  rate  of 
$24,000  yearly  from  1912  to  1936,  both  inclusive. 

According  to  the  ofBciil  st.atem'^nt  the  assessed  valuation 
of  the  city  is  at  present  $12,399,120  and  the  total  debt  is  $368,- 
200.  "The  present  net  revenue  from  water  exceeds  the  inter- 
est on  all  bonds  to  be  issued  for  water  purposes." 
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Kittson  •  onntjr,  Jll«««  —Bids  Rejected. — G.  A..  Gunnarsi>n. 
Auditor,  rep  ph  m  th>- Cbro  iclk  iiiiii,  oil  bids  rtKieivcd  for 
bonds  receoily  off-r»-d  for  H«li"  ny  this  county  were  rnj-'ored 
bj  the  Board  of  Commi»iooet». 

Lake  t'oaBly,  Ohio.— Bond  Offering. — Projo^alt  wii  h^ 
received  until  iiooD  Jane  33,  1896,  by  ihe  Bo^rd  of  C  ui.ty 
ComraUiiioners  for  thn  purchase  of  $35,000  o'  5  p^r  cenr cm- 
pon  bridire  bon  Is.  The  securities  will  be  dated  July  1,  ls96. 
Interest  will  be  payable  semi-anonally  on  January  1  and  July 
1,  and  the  prinrioal  will  mature  at  the  rate  of  $1,300  yearly 
(rom  July  1,  1897,  to  Juljr  1,  1906;  then  a'  the  rate  of  $2,000 
yearly  from  July  1,  1907,  to  Julv  1,  1916:  both  principal  and 
tntereat  to  be  payable  at  the  olQce  nf  the  County  Treasurer. 
The  booda  will  be  d<-liver<:d  July  I,  1896. 

Lkmreas,  S.  C. — Bonds  Authorized. — Improvement  bonds 
of  lAureod  to  the  amouat  of  $3  ),UO0  nave  tieen  voted,  the  loan 
to  bear  interest  at  th<i  rate  of  6  per  cent. 

Marlbvronfh,  M.-m.— Bond  and  Note  Sale. — It  is  reported 
that  Harlboroush  hts  sold  $4,000  of  4  per  cent  I8i^  year 
aewer  bonis  at  104  793.  and  $A,U00of  4  iMr  C'^nt  notes,  matur- 
ing at  the  rate  of  51.000  yearly  from  1897  to  190O,  and  $2,000 
in  1901,  at  lOU  790.  Both  loans  were  a«ard  -d  to  Uessrj.  Es- 
tabrook  &  Co. 

Uarjlmui.—Bond  Sale.— On  June  11  $6)0,000  of  .3i^  per 
oent  ioaane  asylum  and  penitt  ntiary  bonds  of  the  Sutie  of 
Maryland  wrre awarded  as  follows: 

Bperry,  Jooes  A  Oo ,  Baltimore.  ...„ •588.000  at  1'  2  08 

Sparry.JooM  Aro.,BAliimora ^ su,000at  10226 

Bnrry.  JoDM  A  Co..  Balttmore SO.OOii  nt  IO'i".jB 

ifarTUnd  SBvtDKs  Bank.  Baltimore 10.000  at  I03'.>0 

r.  R.  Norwood.  Baltimore 12,00  '  at  lOSv^t! 

There  w«re  other  bids  from  Cincinnati,  New  York,  Coi 
cago  and  Baltimore,  aK^regattng  tS,T73,000,  at  prices  ranging 
from  100  to  101-41. 

The  securities  will  be  dated  July  1,  1896,  interest  will  be 
payable  semi-anDually  on  January  1  and  Juir  1,  and  the  pria- 
dpal  will  mature  July  1,  1911,  with  an  option  of  call  after 
July  1,  1906.  The  bonds  will  be  coupon  or  registered,  as  the 
puiohaarr  may  deaire,  and  they  will  be  exempt  from  all  State, 
ooon^  and  municipal  taxea.  The  debt  of  the  State  at  present 
ia  aa  follows : 


LOANS- 
NAME  AND  PURPOSE 


. — Interest — . 


-Prineipal,- 


Rate  Payable.     When  Due.  (HilstanSg. 

Defenee  redemption  brts.  (reg.)    3-65  J   &   J    Jan.   1,  1899  $3,000,000 

KxcUanKeloiiu,  18?i(i....     "         3       J    &    J    Jan.    1,'9<)&'0  1.898,829 

do  1889....    "         3       J    &    ,T    Jan.    1,  1903    3,079,400 

do  1891....     "         3       J    &    J    July  1,   1903       706,757 

INTEREST  is  payable  at  the  Merchants'  National  Bank,  Baltimore 

.tlilHunkee.  Wis. — Bond  Call. — .\c<il  has  been  issued  oy 
the  Gommis.sioDers  of  Public  Dib,  of  MJ  waukee  for  the  pay- 
ment of  bonds  as  follows: 

General  City  Bonds  of  l'»71-'73.— Nos.  9,  32,  7i,31,  55.  59,  U5,  139, 
115.  167,  2nO.  214  and  239. 

OenerslOlty  Bonds  of  l'»8,i.— Soa.  J09,  478  and  483. 

Oentral  City  Bonds  of  I'i'^B.— Jfoa.  .">94  and  .^(^6. 

Berlstered  Water  Bonds  of  1872.— No*.  11,  i«.  4a.  ,'i^.  28  and  19. 

Water  Bonds  of  1h7?.-No9.  379.  69.650,  88.  ly.  110.37.710,528, 
728,  630.  695.  32.  247.  669.  769.  39,  686,  814,  683.  2'U  and  122. 

Water  Bonds  of  1883.— Nos.  40.  47,  8'>.  1'28. 146,  148  aud  1 .9. 

Water  Bonds  of  1986. -Nos.  231,  178,  285,  313,  341,  351,  359.  366, 
20".  255.  2^6.  303  and  369. 

Water  Bonds  of  1887.- Nos.  449,  470,483,  487.  509,  4S2,  519  and 
525 

Bridge  Bonds  of  1883.— Nos.  36.  22.  19  and  66. 

Water-works  Retundln«  Bonds  of  1833.— Nos.  4,112, 11,  44,  71, 12T 
and  35. 

Interest  on  the  above-mentioned  bonds  will  cease  June  80, 
1896. 

XISRlssfppi. — Bond  Offering. — ^Propcsals  will  be  received 
until  June  20,  1896,  by  A.  Q.  May,  Treasurer,  for  tbe  purchase 
of  $400,000  or  less  of  Mississippi  State  coupon  bonds.  The 
securities  bear  iuterest  at  the  rate  of  5  per  c-nt,  payable  semi- 
annually in  January  and  July,  and  maiur<«  July  1,  1906,  with 
an  option  of  call  after  five  years  from  date.  They  are  non 
taxable,  and  will  be  delivered  to  the  purchasers  on  or  afte 
July  1,  1896, 

According  to  the  last  asspsstnent  the  nlui'.ionof  oroperty 
in  this  State  is  $177  313,189.  The  total  deb%  inclaliag  the 
new  issue  mentioned  above,  is  $3,641,301  84 

"  Of  this  amount,  ezclasive  of  the  nre.s<^ot  $4)0.000  issue, 
only  $813,600 is  bonde I  debt;  $850,649  73  of  thin  anouat  is 
due  the  Chickasaw  school  fund  and  $544,061  23  is  due  the 
Univenity  of  Mississippi,  and  $312,150  is  hel  1  iiv  th>^  Sca'e  in 
bonds  to  the  credit  of  the  land  script  fund.  All  of  thase  t  irie 
are  trust  funds." 
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PROPOSALS. 
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ESSEX    COONTV,     NEW     JERSEY, 
PARK  BONDS. 
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prot'o4.M  to  twue   lilt*   remainder  uf  the  amount 

<  will  be  dated  Aoiast  1,  ISB3.  parable 


«;ltH).IIIMI.  AuKUal  I, 
^  lOD.IIItO.  Annual  I, 
«     OO.floO.     \  iitftl*!    1  . 

M^ion.ooo.    \  ti  --■   -   ■ 

HJOO.IHMI.      \ 

Th«T  will  I.. 

-oi    »,-.nr  lntu{w»i.   ^■>M' 

honda.  wUli  Uir 

ii<Mti  imlatwad  or 

will  T».'  ej(i.<>ut<*<l  ii 


tllST.     - 

mir  l"i 
l<a«l  > 

romtii 
A  mi»*'' 

111  •  K: 


19  l«. 

I  U-i  I . 
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.  <_•«  itio  rinbt   to  r«'- 
j  it  *   Judtmufiit  the  lii- 

[. ..  -; 1'  !i  a''llan. 

By  uf«l«r  *ti  Uiv  fe'luuiicu  Coiuiiilitee. 

D.  H.  JOHNOOX. 
Cbaifnian. 

CNlcaca.  ill.,  Inprovemeai Ma 

Mber  '  an.  Texaa,   ITandlns Ma 

Burlluvlon,  Wla,.  fchoal 3a 

\Vnl«rkn,  III.,  fchool .'ia 

>1aacniliie,  lown.  Improvement tta 

HhullabarK,  Wla„  Water .la 

Fonda,  Iowa,  Water 6a 

Aim,  Iowa.  Wnier 6a 

folate  orHoatb  Dakota  Hevenue 6a 

FOR  MAI.e  BY 

MASON,  LEWIS  &  CO., 

BANKKaa, 

31  Aiaf  HI.,  171   I.a  Halle  8t., 

BOI4TON,  CHICAUO. 


$240,000  LOAN 
CIT^^  OF" 

SPRINGFIELD,MASS' 

Proposals  for  a  Temporary  Loan, 

CiTv  The.i8Chkh'8  Omcs,       } 
City  Ham^  Jone  11. 1806,     >' 
The    umlemlinietl  will  recdTe   sealed  propoula 
until  WedneMlnjr,  June  17. 1806,  at  4  o'olook  P.  M..  m 
follows: 

Tbo  rate  of  interest  at  which  bidders  will  dlsoonnt 
Che  CItr  of  Springfield's  note  or  notes  for  two  hun- 
dred and  forty  thousand  dollars  ($340,000).  the  note 
ii  (Hi  June  ;;^>.1896.  and  to  become  due 
■luberO.  IHM.  without  (trace.    DU- 
rtMl  for  l.^Odayson  tbebaMsof  3A& 

Si  I't!  madebi  anticipation  of  the  taxes 

•  tf  I!  irildpal  year.  In  acc<<rdiinf*e  with  an 

'»nl.  the  City  Council  Kebruarr.'J.  HOW, 

An«l  nv'  rnvt<\  nv  Ihe  Mayor  fVbnmry  4.  IrtMO.and  K 
til  be  madesubjoot  to  the  approval  of  tbe  Committee 
i>n  Finance.    TIio  rlKhl  h  reserved  tu  reject  any  and 

iill  T>roiM..nl-> 

'^iilboopened  In  lh«»  Mayor's  Offloo, 

■  17.  ISOll.  ati  nriiHk  1*.  M. 

-hIs  to  the  umlcrnlanRd,  endorsed 
fr-iiiMftnis  tiT  i'umporary  I^oan." 

K.  T.  TIFFT.  City  Treasurer, 
Hprln^eld,  Ma.<tf<. 


^100,000 

NEWARK,  N.  J. 

REGISTERED  OR  COUPON. 

4r  p.  c.  AVatei*  Bonds. 

Le^al  Inrostmevt  for  New  York 

Savings  Banlis. 

Price  nod  Pnrtlcalara   npo^  applieatlan. 

Farson,  Leach  &  Co., 

a    WALL    8TRKET. 


SAFE  INYESTMENTS. 

SEND  FOB  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

39    C'ONCJRKM)*    STREET,    -    BOMTON. 
lOB  Superior  Htreet,  Cleveland,  O.) 
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HoBBt  Vernon,  N.  Y.—Bond  Offering.— Propoa&lB  will  be 
received  until  8  o'clock  p.  M.  June  18,  1896,  by  the  Board  of 
Educatic  n,  for  the  purchase  of  $65,000  of  school  bonds.  The 
■ecurities  will  be  dat*d  July  1,  1896,  interest,  at  a  rate  not  to 
exceed  6  per  cent,  will  be  payable  senii-annually,  and  the 
principal  will  mature  at  the  rate  of  $5,000  yearly  from  July  1, 
1918,  to  July  1.  1930.  Both  principal  and  interest  will  be 
payable  at  the  oflace  of  the  City  Treasurer.  The  bonds  will  be 
delivered  July  1,  1896. 

New  Mexico.— 5ond8  Authorized— Bonds  to  the  amount  of 
$155,000  have  been  authorized  for  various  purposes. 

New  Tork  City.— Bond  O^erinsr. —Proposals  will  be  re- 
ceived until  2  o'clock  p.  m.  June  18, 1896,  by  City  Comptroller 
Asbbel  P.  Fitch  for  the  purchase  of  $1,283,909  of  3J^  per  cent 
gold  consolidated  stock  of  the  city  of  New  York.  The  securities 
will  be  either  coupon  or  registered  aad  are  described  as  fol  • 
lows: 


When  IHjc.. 


LOANS—  ynien  Due. 

School-House  Bohds— 
3ia8,(?..M&N,$283,694.Nov.l,1914 

COLI.EGK  BniLDINO  BONDS— 

3i38,g.,M&N,$195,650.Nov.l,1914 


LOANS- 
CEMETERY  Bonds 

8'a».S-,M&N,$.554,565.Nov.l,1916 
Bridge  Bonds — 

3ias,g.,M&X,$250,000.Ni>v.l,1916 

For  further  particulars  regarding  these  securities  see  official 
advertisement  elsewhere  in  this  Department. 

Bond  Call. — Comptroller  Fitch  has  issued  notice  to  the  hold- 
ers of  certain  city  stocks  and  bonds  that  their  holdings  will  be 
redeemed  on  July  2  and  that  the  interest  will  cease  on  that 
date.  The  total  amount  to  be  redeemed  is  about  $3,000,000. 
The  bonds  do  not  mature  until  May  1,  1926,  but  ther  are 
optional  after  July  1,  1896.  All  the  bonds  to  be  redeemed 
bear  6  per  cent  interest. 

Palnesrllle,  0. — Bonds  Authorized. — Water-works  bonds 
to  the  amount  of  $150,000  have  been  voted. 

Pennsbnrg',  Pa, — Bond  Election. — A  vote  will  be  taken  on 
issuing  §21,W)0  of  water-works  bonds. 

Piqna,  Ohio. — Bond  Election. — A  vote  will  probably  be 
taken  on  issuing  $20,000  of  water-works  improvement  bonds. 


Uaeens  County,  N.  Y. — Bond  Offering. — Proposals  will  be- 
received  until  noon,  June  17,  1896,  for  the  purchase  of  $150,- 
000  of  4  per  cent  road  bonds.  Inter  st  will  tie  piyable  semi- 
annually on  January  I  and  July  1  at  the  office  of  the  County 
Treasurer,  and  the  principal  will  mitura  July  1,  1916,  both 
principal  and  interest  to  be  payable  in  gold. 

The  bonded  indebtedness  of  the  countvdo?8  not  exceed 
,000  and  the  equal. zed  valuation  ia  189)  was  $72,168,015. 


Ripley,  Ohio. — Bond  Offering.  — PropDsals  will  be  received 
until  noon,  July  6,  1896,  by  W.  L.  Maddox,  village  clerk,  for 
the  purchase  of  $23,000  of  5  per  cent  water-works  bonds.  The 
securities  will  be  dated  July  6,  1896,  interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  in  30  years,  with 
an  option  of  call  after  10  years  from  date,  both  principal  and 
interest  to  be  payable  at  the  Merchants'  National  Bank,  Cin- 
cinnati, Ohio. 

The  official  advertisement  of  this  sale  will  be  found  elsewliere 
in  this  Department. 

Rockport  Separate  School  District,  Ohln.— Bond  Offering, 
—Proposals  will  be  received  until  4  o'clock  P.  m.  June  22, 
1896,  by  J.  C.  Andrews,  Clerk  of  the  Board  of  Education,  for 
the  purchase  of  $5,000  of  5  per  cent  school  bonds .  The  securi- 
ties will  be  dated  June  22,  1896,  interest  will  be  piyable  semi- 
annually on  April  1  and  October  1,  and  the  princiDil  will  ma- 
ture at  the  rate  of  $1,000  yearly  from  Ojtober  1,  1897,  to  Octo- 
ber 1,  1901.  Both  principal  and  interest  will  be  payable  ac  the 
office  of  the  Treasurer. 

Rye  Union  Free  School  District  No.  3,  N.  \.—Bond  Offer- 
ing.— Proposals  will  be  received  until  June  15,  1896.  by  Oeorge 
E.  jardine.  Chairman  of  the  Finance  Committee,  for  the  pur- 
chase of  $6,000  of  school  district  bonds.  The  fecarities  will 
be  dated  July  i,  1898,  interest,  at  the  lowest  rate,  will  be  pay- 
able semi-annually,  and  the  princioal  will  raa'uri  at  the  rate 
of  $1,000  yearly  from  July  1,  1897,  to  July  1.  1902,  inclusive. 

St.  Lonis,  Mo.— Bonds  Proposed.— Governor  Stone  of  Mis- 
souri has  been  asked  by  Mayor  Walbridge  of  St.  Louis  to  c  11 
an  extra  sessiou  of  the  Legislature  to  formulate  an  amend 
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$23,000 
RIPLEY,     OHIO, 

5%  Water-Works  Bonds. 

Office  of  Village  Clerk,       > 
Ripley,  Ohio,  June  ist,  1896.    \ 

Sealed  proposals  will  be  received  by  the  under- 
signed at  his  office  in  Blpley,  Ohio,  until  12  o'clock 
noon  of  Monday,  July  6th,  1896,  for  the  purchase  of 
Forty-slz  bonds  of  said  Tillage,  amounting  ih  the  ag- 
gregate to  {23,000.  and  bearing  date  of  July  6th,  1896. 
Bach  bond  will  be  for  the  sum  of  Fire  Hundred 
Dollars,  and  will  bear  interest  at  the  rate  of  Five  per 
cent  per  annum,  payable  semi-annually ;  interest 
and  principal  payable  at  the  Merchants'  National 
Bank,  Cincinnati,  Ohio ;  and  said  bonds  shall  be  pay- 
able in  thirty  years  from  date  or  at  any  time  after 
be  expiration  of  ten  years  from  date,  at  the  option 
of  the  Village.  Said  bonds  are  issued  for  the  purpose 
of  paying  the  cost  and  expenses  of  constructing 
water-works  in  said  Village  and  in  accordance  with  a 
resolution  of  Council  passed  February  17th,  1896,  and 
a  popular  vote  of  the  electors  of  said  Village,  at  an 
election  held  April  6th,  1896,  and  an  ordinance  of  the 
Council  of  said  Village  passed  June  1st,  1806. 

Said  bonds  will  not  be  sold  for  less  than  their  par 
value,  and  bidders  must  state  gross  amount  they  will 
jpay  for  same,  including  premium  and  accrued  inter- 
est to  date  of  sale  and  receipt  of  money.  The  right 
8  reserved  by  Council  to  reject  any  or  all  bids. 

By  order  Of  Council.  W.  Ti.  MADDOX, 

Village  Clerk. 


S39,O0O 
HOUSTON,  TEXAS, 

5%    BRIDGE   BONDS. 

Tbe  CltT  of  Houaton,  Texas,  will  rece4Te  sealed 
bids  until  noon  of  Tbursday,  June  18, 1896,  for  tbe 
purchase  of  $.19,000  of  forty-year  5  per  cent  gold 
bonds,  dated  May  1, 1896,  and  dnly  approved  by  the 
Attorney-General  of  the  State  of  Texas.  Tbese 
bonds  are  Issued  for  tbe  purpose  of  erecting  a  bridge 
within  the  city  limits  of  Houston,  'i  exas.  and  each 
bid  for  tbe  purchase  of  said  bonds  must  be  accom- 
panied by  certlfled  check  or  New  York  exchanKe,  in 
tbe  sum  of  fl.ooo,  made  payable  t»  the  order  of 
the  Mayor.  ;^o  bid  for  less  than  par  and  accrued 
Interest  can  be  considered,  and  the  right  Is  reserved 
to  reject  any  and  all  bids.         H  B.  RICE,  Mayor. 

HonsTOV,  T1XA8,  Jnne2,U9fl. 
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glTe»  valuable  Information  dally  on  stocks  and  bond 
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S40O,000 
OITYof  ALLEGHENY 


BO]%DS. 


Office  of  the  Comptuoi.ler,    J 
City  of  Allegheny.  June l,  1896.$ 

SEALED  PROPOSALS  will  be  received  at  this 
office  until  3  P.  M.,  Tuesday,  June  16,  189«,  forthe 
purchase  of  the  whole  or  any  part  of  FOUR  HUN- 
DRED THOUSAND  DOLLARS  WATER  BONDS 
of  the  City  of  Allegheny,  Pa.,  maturing  In  THIRTY 
YEARS  from  the  first  day  of  June.  1896,  which  will 
be  tbe  date  of  said  bonds. 

The  above  bonds  will  bear  interest  at  the  rate  of 
FOUR  PER  CENT  per  annum.  They  will  be  regis- 
tered and  in  denominations  of  One  Thousand 
($l,(XXi)  dollars  each.  Interest  payable  semi-annually 
on  the  flrst  days  of  December  and  June  in  each  year 
at  the  office  of  the  City  Comptroller,  in  the  City  of 
Allegheny,  Pa.,  or  mailed  by  check  to  the  registered 
holder  thereof,  wherever  purchaser  may  select. 

A  check  certified  by  any  National  Bank  in  the  sum 
of  Ten  Thousand  Dollars,  payable  to  the  order  of 
the  City  of  Allegheny,  mui*  accompany  each  pro- 
posal. In  case  of  award,  said  deposit  will,  at  the 
time  of  delivery  of  bonds,  be  credited  on  payment  of 
bonds  purchased.  Checks  will  be  returned  to  un- 
successful bidders.  Purchaser  must  pay  to  the  City 
accrued  interest  on  bonds  to  date  of  depositing 
money,  and  bonds  must  be  taken  up  within  thirty 
days  after  the  award. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  the  City, 
but  the  right  is  reserved  by  the  Committee  on 
Finunce  to  reject  any  or  all  bids  not  deemed  for  the 
interest  of  the  City. 

Parties  desiring  a  flrst-class  investment  will  find 
this  a  good  opportunity. 

All  jprooosals  must  be  Indorsed  *' Proposals  for 
City  of  Allegheny  Water  Bonds."  and  be  addressed 
to  JAMES  BROWN. 

City  Comptroller. 


W.  N.  Co  er  &  Co. 


BAj!VKERS. 


MUNICIPAL  BONDS. 

34  NASSAU  STREET 


W.  J.  Hayes  &  Sons, 

bah-kers, 

DEALERS  IN  MUNICIPAL  BONDS 

street  Railway  Bonds,  and  other  blgh-^ade  in- 
vestments. 
BOSTON,  MASS.,  CleTeloDd,  Ohio, 

7  Exchange  Place.  311-313  Superior  8t 

Cable  Addrtss  "KENNETH." 
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MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTICULARS    IPON    APPI.ICATION, 


MEMBERS  OF  THE  NEW  YORK  AND   BOSTON 
STOCK  EXCHANGES. 

DEALERS  IN  COMMERCIAL  PAPER, 


Blake    Brothers    &   Co.^ 

38    STATE   S    REET,    BOSTON. 
3    NA88AO    ST.,    NEW    YORK 


GOLD    BONDS. 


We  own  and  offer  the  following 
bonds,  payable  principal  and  interest 
in  GOLD. 

{ Ity  of  Pawtucket,  R.  1 68 

City  of  Hoiyoke,  Mass 4» 

Town  of  Newport,  Vt 48 

Town  ofMendon,  Vt. 48 

OldColonyRB 48 

City  of  Los  Angeles,  Cal 4i^8  &  58 

City  of  Fresno,  Cal 68 

County  of  Pierce.  Wash 88 

Cnnnty  of  Bannock,  Idaho 6s 

Citvof  Dalles.  Ore «8 

City  of  Great  Falls,  Mont «8 

Send  for  full  description  and  prices;  also  our  Jnno 
list  of  hlgb-Krade  bonds. 

E.  H.  ROLLINS  &  SONS, 

S3  STATE  ST.,  BOSTON.  MASS. 


Jvvx  18,  l»»«.l 
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iD€Dt  to  the  Constitution  which  will  allow  St.  Louis  to  issue 
more  bonds,  as  money  is  needed  to  re-build  the  hospital,  re- 
mcdel  and  extend  the  poorhouse,  insane  asylum,  female  hos- 
pital, workhouse  and  house  of  refuge.  This  aaendment  will 
b*Te  to  be  'voted  upon  at  the  fall  election. 

Saata  Aba,  Cal.— Bond  Election.— A.yote  will  be  taken  in 
July  on  issuing  $28,000  of  eleotrio-liKht  bonds. 

Saata  Fe  Coaaty,  N.  M. — Bonds  Authorized.— Bonis  of 
this  county  to  the  amount  of  $178,500  bare  been  authorized. 

Sea  rillT,  N.  T.— Bond  Election. — A  vote. will  be  taken  June 
27  on  U'suing  #50,000  of  street  improrement  bonds. 

8harMTille,  Pa.— Bond  Election.— A  vote  was  to  have 
been  taken  at  Sharpsville  June  6  on  issuing  $35,000  of  water 
works  bonds,  but  we  are  notified  by  the  City  Treasurer  that 
the  election  has  been  postponed  until  June  26.  The  Treasurer 
also  writes  that  the  proposition  will  probably  be  voted  down. 
Sllrer  City,  N.  M.— Bond*  ^ufftorited.— This  city  has  been 
authorized  by  the  Legislature  to  issue  $50,000  of  bonds. 

Somerfillf ,  ■aas.— Bond  Sale.— It  is  reported  that  this  city 
has  sold  $105,000  of  4  p.  c.  city  loan  hoods  at  102  816  and  $12,000 
of  water  bonds  at  102-038.  Nine  bids  in  all  were  received  for  the 
bonds  and  they  were  awarded  to  Messrs.  H.  S.  Homer  &  Co. 

Sprinf  Held,  Maaa.— Tem^jorary  Loan.— City  Treasurer  E. 
T.  TiSt  will  receive  proposals  until  June  17,  1896,  at  4  o'clock 
p.  a.,  for  a  temporary  loan  of  $^10,000.  The  loan  is  to  be 
made  in  anticipation  of  taxes  for  the  present  year.  It  will  be 
dated  June  20,  1896,  and  become  due  November  6,  1896,  with- 
out fcrace.  Bidders  are  asked  to  name  the  rate  of  interest  at 
which  they  will  discount  the  city's  notes  for  the  amount. 

The  City  Trtamtrtr'i  official  advtrtitetnent,  giving  further 
partieulan,  will  b»  found  tiaevkert  in  this  Department. 

SBHter  Coaaty,  8.  C.—Bond  OffeHnff. -Proposals  will  be 
received  until  July  6, 1896,  for  the  purchaae  of  $15,000  of  6  per 
cent  10-year  county  bonds, 

Tnaple,  Texas— Bonds  ^ufAorued.— School  bonds  of  this  | 
municipality  to  tha  amount  of  $5,500  will  be  issued.  \ 


Uilea,  N.  Y.— Bond  Offering.— 3.  A.  Cantwell.  City  Clerk, 
will  sell  at  public  auction  at  noon  June  15,  1898,  $153,00!)  of 
academy  and  school  bonds,  payable  in  from  one  to  twenty 
years,  $8,000  of  bridge  bonds,  payable  in  two  and  three  years, 
and  $4,750  of  school  bonds,  payable  in  one,  two  and  three 
years.  The  securities  will  all  bear  interest  at  the  rate  of  1 
per  cent  per  annum. 

West  Chicago,  111.— Bond  Sate.— On  May  26,  1896,  the 
town  of  West  Chicago  sold  $200,000  of  6  per  cent  park  b3nds 
to  the  Lamprecht  Bros.  Company  for  a  total  premium  of 
$4,510'75  and  accrued  interest.  The  securities  are  dated  July 
1,  1895,  interest  wilt  be  dated  semi-annually  on  January  I 
and  July  1  at  the  office  of  the  West  Chicago  Park  Commis- 
sioners and  the  principal  will  mature  July  1,  1915,  with  op- 
tion of  call  after  July  1,  1900.  Four  bids  were  received  for  the 
loan  as  follows: 

Biililers—  Premium. 

The  Lamprecht  Bros.  Co.,  Cleveland $4,510-75 

FarsOD,  Leach  *  Co 2,260-00 

The  New  York  Security  &  Trust  Co 2.100  00 

W.J.  Hayes*  Sons  1,698  00 

The  bonds  are  certified  by  the  Equitable  Trust  Co.  of 
Chicago.  They  are  a  part  of  a  $600,000  issue,  $350,000  of 
which  were  recently  sold. 

Winchester,  Conn. — Bond  Sate.— It  is  reported  that  4  per 
cent  sewer  bonds  of  Winchester  to  the  amount  of  $20,000, 
running  27V^  and  28}i  years,  have  been  sold  to  N.  W.  Harris 
&  Co.  at  107-195. 

Wladhani,  Coan. — Bond  Sale.— Oa  June  9,  1896,  the  town 
of  Windham  sold  $105,000  of  4  per  cpat  improvement  bonds 
to  E.  H.  Gay  &  Co.,  of  Boston,  at  104-03  and  accrued  interest. 
Interest  on  th%  loan  is  payable  semi-annually  oi  April  1  and 
October  1  at  the  office  of  the  Town  Treasurer,  and  the  prin- 
cipal will  mature  April  1,  1933,  Sis  bids  were  received  for 
the  bonds  as  follows  : 

nid. 

E.  H.  Oar  AOo - 104  03 

N.  W.  Harris  A  Co.,  (few  York 103-699 

Leland,  Towle  *  Ca,  Boston. .„ 103  78 

Street,  Wrkes  A  Co.,  New  York 102-56 

E.  H.  BoUln*  &  Son,  Boston 101-59 

Horace  8.  Homer  A  Co.,  Boston 101-029 


NEW    LOANS. 


MUNICIPAL     BONDS. 
E.  C.  Stan  wood  &  Co., 

BAHKBRS. 

121  Devonshire  Street, 

BOSTON. 

lartu  •wmv  pfow  affijoatiob 
0S£OO,OOO 

STATE     OF     UTAH 

Gold  4%  20«Year  Bonds. 

DATBO  Jt'LT  I.  IHW. 

LiOAL  roa  nbw  york  sa vinos  baxkb. 

PBICB  ON  APPUCATIO.N. 
rOR  SALE  BY 

EDWD.  C.JONES  CO., 

ttl  CIIBST.SCT  8TREKT.  •*)  BKOADWAY. 

PHILADELPlilA.  .SKW  TURK. 

WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


«    WALL   t»TRKKT, 


KKW    YORK. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE   flTT  *  BAILBOAD  BONDS. 


NEW  LOANS. 


C.    H.    White    &    Co., 

BANKERS, 
79  BROADWAY.  NEW  YORK. 


BITT  AND  SELL 

Municipal  and    First   Mortgage 
Railroad  Bonds. 


IIBTB  OW  APPLICATION* 


Mills    &    Blanchard, 

IBANKERS. 

MUNICIPAL  BONDS 

BOCOHT  AND  80LD. 
Devaaahlre    BalldlnE. 

16   State   Street,   Boiton,   Hau. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS   &  CO., 

BANKERS 

CHICAOO.        BOSTON.         PHILADELPHIA. 

IS  WALL  HTRKKT.  HKW  YORK  . 


BeNWELL   &    EVERITT, 

Sehcnasrhsm  Balldlnd  «  WALL  MT. 

MUNICIPAL  I89tJB«  IN  THB  8TATBS  OF 

NFW  YORK  &  NEW  JERSEY 

A  SVeaALTY 


MISCELLANEOUS. 

WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  vith  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Corraapondence  Inrited.      Mining  Department  of 

A.  C.  FROST  &  CO., 

DEALKR8  IN  MDNICIPAL  BONDS, 
108    LA     8ALLE     STREET,     CHICAGO 

MORTGAGE  LOANS 

IS 

TEXAS. 

lalereat  7  Per  Cent  Met. 

NO    COMMISSIONS    chariicd  borrower  or  lander 
until  loans  have  proven  Kood. 

FRASrCIS  SMITH  A  CO. 

HAN  ANTONIO.  TEXAS 


SECURE    BANK    VAULTS. 


GENUINE 
VfELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bam  and  5-plv  Plates  and  Angles. 

KOR  SAFES,  VAULTS.  *C. 

Cannot  be  Sawed.  Cnt  or  Drilled,  and    posltlvel; 

Burglar-Proof. 

CBBOinB    STEEL    'WORKS, 

Kent  Ave..  Keap  A  Hooper  St«., 

Bole  Mao'f 'era  In  the  U.S.    BROOKLYN,  M.  V. 
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^iMaiirlal. 


REDEMPTION 


OF 


General  First   Mortgage  Bonds 

OF  THE 

NORTIIKRN   PACIFIC  RAILROAD 
COMPANY. 

Notice  Is  hereby  trtren  that  Three  hundred  and 
forty  (840)  of  the  General  First  Mortstage  Bonds  of 
the  Northern  Pacific  Railroad  Company  were  this 
day  drawn  for  the  SinlilnK  Fund,  in  accordance  with 
the  requirements  Articles  eleven  and  twelve  of  the 
First  Mortuape,  numbered  as  follows,  vit: 

S50  8704  loen-?  17081  31587  87655  47940 

606  3*«2  lOfWO  17484  31712  37567  48004 

617  3020  10704  17571  31732  87682  48037 

gog  4M5  113,'iS  17031  31776  87648  48210 

008  4121  11353  17070  31881  37682  48313 

799  4300  11373  17782  32185  37708  48333 

SOT  4384  11486  17816  32225  38258  48487 

8U8  4410  11603  18228  32337  38452  48481 

864  4448  11825  18303  32688  38675  48514 

J084  4478  11861  18518  82811  39037  48625 

U83  4487  12083  18576  32834  89050  48507 

U44  4689  12124  18577  32800  39106  4874(1 

1169  4889  13143  ISSiM  32931  39152  48762 

1216  4964  12160  18911  33033  89200  48793 

Vm  4978  12182  19037  33079  39280  48927 

1428  6016  12257  10382  33087  89418  48017 

1506  6188  12361  19627  33301  39434  49137 

1698  6277  12529  19677  33337  39672  40158 

1907  5601  12760  20289  83600  39746  49202 

1612  6641-  12822  20443  33020  89796  49955 

1624  6749  13005  20680  33656  41571  60033 

16S1  6781  18631  20869  34006  41583  60629 

1767  6897  13807  20965  34074  41904  60548 

1796  6947  1M66  21033  34099  42297  60576 

1868  6101  iJllO  21057  84210  42804  50583 

1912  6267  14185  21727  34364  42473  60584 

1914  0418  14185  21838  34404  42588  60585 

2007  6644  14260  28524  34412  42630  60657 

2028  6684  14274  29270  34477  43156  60661 

2072  6970  14279  2B517  34631  43252  51461 

2191  7218  14482  29554  34905  43350  61616 

«61  7324  14837  29603  35022  43883  61821 

^m  7328  14874  29761  35152  44073  61929 

28M  7395  14914  30277  36158  44501  52385 

8*70  7592  15187  30290  86176  44609  62404 

2482  7824  15212  30851  36200  44783  62448 

2^  7840  16222  30396  36400  46096  52522 

2699  8072  15486  30413  35436  45673  52719 

^46  8099  16632  30670  86000  46279  62815 

^  |l™  16«0  30708  38026  46284  6^^ 

»«7  8356  16845  30829  36236  46286  62865 

2991  8450  103:«  31019  36839  46334  62886 

8048  8406  16598  31080  36301  46745  52900 

8076  8489  16641  31159  36458  46981  62984 

Si?  S2fS  l''?*^  31298  30945  47002  68038 

SJSi  S3J?  }^F.  '*1304  37154  47180  53162 

iSS  SZfS  l*i'2  3131*  87280  47480  63858 

iifi  S  l?f^  ilfol  ^'"^  ^^«^«  "^^ 

All  future  interest  of  any  of  the  bonds  so  desig- 
nated ceases  with  the  coupons  due  July  1, 1806,  in 
accordance  with  the  terms  of  the  mortKOffe. 
CENTRAL   TRUST  COMPANY  OF   NEW  YORK. 
Trustee. 
By  B.  F.  HYDE,  2d  Vice-President. 
Nkw  York,  May  15th,  1896. 

We,  the  undersigned,  hereby  certify  that  the  Three 
hundred  and  forty  (840)  Bonds  were  designated  by 
lot  In  our  presence  as  above  stated. 

GEORGE  P.  K0BB1N8, 
With  Central  Trust  Co.  of  New  Yorli. 
JOHN  SCOTT, 
Of  the  Northern  Pacific  Railroad  Company. 

FRANK  B.  SMIDl'. 
Notary  PubUc,  New  Yorlt  City  and  County. 


J.    Spencer  Turner, 

SUCCESSOR  TO 

Brinckerhofr,  Turner  &  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AJJn  ALL  Kixns  OP 
OTTON  CANVAS  FKl.TING  DU    K 
CAB  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE.  AC. 
POPE  "AWNING"  STRIPES. 
AGENT 

VNITED    STATES  iBUNTING    CO. 

stock'""  ""'""^'  ""  Widths  and  Colors,  always 
109  Dnane  Street,  New  York. 


|tisut;attcc. 


ANDREH^S     OrFICE 

DESKS. 

ANDREWS  MAKCFACTVRING  CO. 

Bank  and  onice  Fittings.   Fine  Brass  Work.  Speci» 
designs  on  application. 

SEJTD  FOB  CATALOOUI. 

»«  Fifth  Ave,  Xew  Tork  Clt< 


OFFICE    OF    THB 


ATLANTIC  MUTUAL 


INSURANCE  CO. 


New  York,  January  21,  1896. 

The  Trnstees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  Its  affairs  on  the  3l8t  of  December, 
1895: 
Premiums  on  Marine  Bisks  from 

Ist  January,    1895,   to   31st 

December,  1895 $2,622,872.42 

Premiums      on      Policies     not 

marked  off  Ist  January,  1895     1,027,151.4 1 


Total  Marine  Premiums!: $3,650,023.83 


Premiums  marked  off  from  Ist 
January,  1895,  to  31st  Decem- 
ber, 1895 $2,540,748.83 


Xx>9ses  paid   during   Ijie 
same  period $1,218,407.55 


Returns  of  Premiums 
and  Expenses $603,415.82 


Tlie  Company  has  the  following  Assets,  viz.: 
United  States  and  City  of  New 

York  Stock:  City  Banks  and 

other  Stocks $8,059,105.00 

Loans  secured  by  Stocks   and 

otherwise 1,216,500.00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 1,000,004.90 

Premium  Notes  and  Bills  Be- 

oelvable 896,431.88 

Cashln  Bank 202,518.33 


Amount $11,374,560.11 


Six  percent  Jnterest  on  the  outstanding  oer- 
aflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of 
1890  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  Interest  thereon  will 
cease.  The  oortifloates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slat  December,  1895,  for 
which  certificates  will  be  Issued  on  and  after 
Tuesday,  the  fifth  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPKAN,    Secretary. 

TRUSTEES: 


A.  Strassburger, 

STOCKS   &  BONDS  BROKE K 

SOUTHERN  INVESTMENT  SKCUKITIKS. 

Montcomerv.   Ala. 


W.  H.  H.  Moore, 
A.  A.  Baven, 
Joseph  H.  Chapman, 
James  Low, 
James  G.  Do  Forest, 
William  Degroot, 
WiUlam  H.  Webb, 
Horace  Gray, 
Christian  de  Thomson, 
Charles  P.  Burdett, 
Henry  E.  Hawley, 
William  E.  Dodge, 
George  Bliss, 
John  L.  Rlker, 
C.  A.  Hand, 
John  D.  Hewlett, 
Gustav  Amslnek, 
N.  Denton  Smith, 


Charles  H.  Marshall, 
CharlestD.  Leverlch, 
Edward  Floyd-Jones, 
George  H.  Macy, 
Lawrence  Turnure. 
Waldron  P.  Brown, 
Anson  W.  Hard. 
Isaac  Bell, 
Joseph  Agostinl, 
Vernon  H.  Brown, 
Leander  N.  Lovell, 
Everett  Frazar, 
WlUlam  B.  Boulton. 
George  W.  Quintard, 
Paul  L.Thebaud, 
John  B.  Woodward, 
George  Coppell. 


W.  n.  H.  MOORE,  President. 

A.  A.  RAVEN,  Tice-Pres't. 

F.  A.  PARSONS,  2d  Tice-PretX 


Ittbticatlous. 
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Railroad  Bonds  in  Boston,  !  895— Highest 
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Highest  and  Lowest  Prices  Monthly. 
Railroad   Stocks   iu   Philadelphia,    1895— 
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Appendix— 
[svKsTiiits'  mii'HLKM KIWI  -(Issue of  January 
26,  1895.  Bound  up  with  the  Review.) 


Bound  in  Kcd   C'lolh 92  00 

To  Snbsrribcrs  of  the  Chronicle 1  .tO 


WILLIAM  B.  DANA  COMPANY 

PrBLtSHERS 

Pine  Street,  corner  Pearl  Street, 

NEW    YORK. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

aEPRESE>mNO  THE  INDUS  CRIAL  AN'D  COMMEliCIAL  INTERESTS  OP  THE  UNITED  STATES. 

(EatcrcMl  ttoonrainic  t<>  Act  of  Coairrms,  ia  the  year  1396,  by  tlie  Willia.1(  B.  DjlUX  Oompast,  In  the  offloe  of  the  Librarian  of  Congrese.] 


VOL.  62. 


SATURDAY,  JUNE  20,  1896. 


NO.  1,617. 


T«nu  of  SalMcrlptiOB— Payable  !■  Adraace: 

rerOnaTear tlO  00 

VWBtzMoBlha 6  00 

Kaiepean  SobacrlptlonilnoIadlncpoataKe) 12  00 

Eafopeaa  SabaartpUoii  Hlz  Mentha  (Including  po«t*i{e) .      7  00 

ainnal  Salxonptlon  In  London  (Inoladlng  poctaf^) J3  10*. 

Six  Mo*.  do.  do.  do.  ....«110a. 

TIM  laTBatoaa'  avrrLMumn  will  b«  fnrnliibed  without  ixira  ehargt 
10  orenr  annual  wilMcrlbcr  of  the  CoMMBnoiAi.  amo  Fhixnoial 
OaaoincLs. 

Tko  Vtat*  A.ao  Orrr  SarPLamirr  will  alito  b«  fnratahad  w«Aou( 
«#•  tkmrgt  to  ororr  raboerlbar  of  the  OH«oiriot,B. 

Tba  Braaar  Railwat  8opn.a«>irT  wiu  llkewl**  be  famlihed  ioi<A- 
•Mt  «Bfr«  elkmrf  to  overr  tabMrlber  of  the  Chkokiclb. 

Th*  QooTATioii  SarPLBMBrr,  iMoad  monthly,  will  alio  be  famished 
wUkmutatr*  aacrt*  to  •▼err  wHMoribar  of  the  OBBomoLB. 

fna  •«▼•«■  are  Mid  at  SO  eoata  eaoh:  iKMta<e  on  the  eame  It  is 
••Mi.  FUo  oorar  for  •applement*  ean  be  had  at  oOloe  for  65  cenu  or 
■aOad  for  M  eeau. 

Tanas  of  Adrertlslic— (Per  iMk  afaM). 

OaattHO as  so  I  Tkreo  Months    (18tlniea)..a3S00 

Oaa  Month  (4tlmee)..  1 1  00    8U  Mentha         (M     "     )..  43  00 

VwoHoatha         (8     "     I  .   18  00 1  Twelve  Months  (B3     "     )..  58  00 

(Tfeo  above  term*  for  one  month  and  opward  are  for  atandlng  cards.) 

Laadoa  AireBts: 
Mataia.  BowAaoa  A  aarra,  l  Drapert'  Oardeni,  E.  C,  will  take  inb 
•rtVMoaaaad  advartleemanta.  and  eupply  ilnitla  eoploiot  the  paper 
•I  U.«aaa. 

WlbLIAn  B.  DANA  COnPANV.  Pabllahera, 

Plaa  atreet,  Coraer  of  Pearl  Btreet, 

Po«T  OFTICB  Bos  »B8.  NKW  TORS. 


CLBARING  HO  USB  RETURNS. 
The  folloirin^  table,  made  up  by  teleipaph,  eto.,  indicates 
that  the  total  bank  olearingB  of  all  the  olearinfc  houses 
of  the  UnitAd  States  for  the  week  ending  to-dar,  June  30, 
hare  been  $1,085,790,817.  againat  t»»,090,S<n  last  week  and 
91,040,3(4,083  the  oorrasponding  week  of  last  year. 


New  Tork 

PblladelphU 

Plttsburit 

Ballimure 

Bafl^to ■« 

WubtajnoQ 

Roebeater.....  .... 

Srrmcase 

Seranton.... 

WllmlnKton- 

Blue  bam  toD 

TouU  Middle.... 


Boston 

ProTldeooe. 

Hartford , 

New  HsTeo. 

Sprlocfleld 

woroeiter. 

Portlend 

rail  RlTsr 

Lowell 

New  Bedford 

Total  New  Bnc.. 


Cblcafo 

Ctoclnoatl 

Detroit 

Clareland 

MiiwauKee 

Colomboa 

lodUoapolla 

l>eorU 

Toledo 

Orand  HapM*  .... 

fjerinfftoo 

Kalamaioo 

Akron 

Bar  City 

Roekford 

Spniutflald,  Ohio... 

Oanton 

Dayton* 

Tot.  Mid.  Waat'n. 


Wtek  mMnt  June  13. 
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U.1(:4,9M 

14.617,»77 

4,«2].787 

i.nso.iw 
i.*'«,7;2 

»«1.»10 

72^,1X1(1 

706,()»6 

877,'»o 


8S«,»M.bS7     rai.a68.iw 


w.TM.ers 

S.H«,BO 

2.I«»,0M 
I,*  0.61W 

i.sts.ns 

1.237.0O1 

7i«,si; 

7ai.M7 
506,088 


Oi.aABn>aa. 

»t  TMttr*pl>. 


Vaw  Terk 

ranadelphla.. 


Onieaae » 

at.  Laaia 

Mew  Orieeaa „  ...... 

■•Tta  eitlea.  I  «aye «. 

Oa«reitlee,5days „ 

Total  all  eltlea.  »  day*.... 
AU  eiUae.  1  day 

Tetalallelilaa  tor  week.. 


ITwh  Badtn*  Junt  90. 


ia»«. 


•J07.5«7,7»5 
68.iM,18a 

ss.7oi.iga 

10.773.904 

76.038,768 

20.038.930 

6,302,731 


*7««.7«9.4S3 
134.7«1.168 


|8a9.S«0.930 
168,1*4,937 


1895. 


•}14,018,878 
87,07i«,9i» 
6i.S33,a3d 
11.ai2.83S 
78,643,814 
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The  full  details  of  clearings  for  the  week  covered  by  the 
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THE    FINANCIAL    SITUATION. 

The  St.  Louia  Convention  ought  to  mark  a  new  era 
of  political  platforms.  It  at  least  will  be  known  as  the 
occasion  when  the  well-worn  straddle,  so  long  in  use 
for  expressing  the  financial  issue,  was  retired,  and  a 
positive,  unambiguous  declaration  in  favor  of  a  gold 
standard  for  our  currency  was  substituted.  It  is  too 
much  to  hope  that  the  event  will  be  followed  by  a  new 
count  of  years  celebrated  for  like  honesty  in  similar 
documents.  A  permanent  change  from  the  straddling 
to  the  sincere  form  of  presenting  these  questions  would 
be  worth  much  to  the  country  as  a  mere  matter  of 
morals.  But  what  more  intimately  concerns  the 
point  under  discussion  is  that  business  classes 
wonld  thereby  escape  a  long  term  of  suffering 
and  all  industrial  interests  be  saved  great  harm.  For 
illustration  we  have  this  silver  struggle  and  the 
treatment  it  has  received  at  political  conventions. 
All  the  way  through  these  years  of  distress  the 
method  has  been  to  so  frame  these  platforms 
as  to  express  just  enough  of  sound  doctrine  to  hood- 
wink men  of  ideas  and  yet  to  admit  sufficient  of  the 
silver  miner's  suggestions  to  secure  them  in  the  belief 
that  their  interests  would  be  taken  care  of.  Conse- 
quently it  seems  that  while  the  larger  part  of  the  party 
supposed  it  was  voting  for  a  reform  and  reconstruction 
of  the  currency,  it  has  really  been  misled  into  helping  to 
disturb  all  values  by  encouraging  and  voting  for  the 
impossible  purpose  of  doing  something  more  to  add  to 
the  ruling  price  of  the  cheaper  metal. 

This  method  has  thus  been  kept  in  operation,  a  cure 
has  been  deferred,  and  the  industrial  suffering  pro- 
longed, until  every  nostrum  that  could  be  suggested 
has  been  tried  for  making  value  by  legislation.  Instead 
of  attaining  through  these  devices  the  object  sought, 
each  effort  has  in  its  turn  depressed  more  and  more  the 
price  of  the  metal  sought  to  be  benefited  ;  indeed  it 
was  not  until  the  last  device  had  been  repealed  that  the 
decline  in  the  market  for  silver  stopped  and  a  recovery 
set  in.  At  length,  like  all  pure  selfishness  when  given 
unbridled  license,  the  silver  party  came  out  undis- 
guisedly  for  the  "go  it  alone  "  policy — putting  at  risk 
every  other  man's  industry,  large  and  small,  in  a  last 
struggle  to  raise  the  price  of  their  pet  metal  and  the 
shares  of  stock  which  represent  it !  Moreover — and 
this  is  the  least  defensible  phase  of  the  effort — encour- 
aging the  ignorant  portion  of  the  farming  population 
with  the  idea  that  silver  (the  product  out  of  which 
they  have  made  their  millions  upon  millions 
and  are  seeking  to  make  just  as  many  more — 
which  no  one  would  grudge  them  if  they  were 
using  only  honest  methods)  was  the  poor  man's 
metal,  and  that  the  effort  in  behalf  of  gold  was  a  cru- 
sade by  the  rich  against  the  poor  !  Thus,  by  easy  gra- 
dations, Populism  was  reached,  and  by  a  sort  of  retrib- 
utive justice  Colorado,  through  a  Populist  govern- 
ment, was  required  to  take  the  earliest  dose  of  its  own 
medicine.  The  moral  these  facts  suggest  is  found  in  the 
thought  we  started  with  ;  and  that  is  that  a  very  large 
part  of  this  snfifering  might  have  been  saved,  and  a  cure 
put  in  operation  long  ago,  had  it  not  been  for  this  miser- 
able practice  the  political  platform  makers  of  the  past 
have  had  of  straddling  an  issue  instead  of  meeting  it.  We 
suppose  the  busy  classes  will  always  allow  themselves 
to  be  subject  to  the  governance,  in  political  life,  of  what 
are  called  politicians.  But  is  there  not  some  way  of 
Revising  or  fostering  into  life  a  race  of  politicians  of 
positive  convictions,  not  afraid  to  state  them? 


It  is  more  than  likely  that  those  who  are  interested 
in  lower  prices  for  stocks,  aided  by  the  silver  men  and 
perhaps  by  others  for  political  purposes, will  exaggerate 
the  effect  of  the  melo-dramatic  withdrawal   from  the 
St.  Louis  Convention  of  the  delegates  from  certain 
silver  States.     Indeed,   according  to  present  appear- 
ances, that  is  an  idea  already  meeting  with  some  sup- 
port.    Such  a  feeling  is  easily  fostered  after  the  ner- 
vousness which  has  been  so  long  prevailing.     With  the 
issue  as  it  stands  to-day  there  cannot  be  an  >">"'^8t 
doubt  among  unprejudiced  and  well-informed  men  with 
reference  to  the  success  of  the  ticket  just  nominated. 
This  will  remain  true  as  long,  at  least,  as  the  outlook 
is  that  the  Democratic  Convention  will  adopt  a  16-to-l 
platform.     With  such  a  creed  a  very  large  portion  of 
the  Democrats  will  vote  for  Mr.   McKinley,  notwith- 
standing  his   tariff  notions.     Those  who  understand 
the    financial    question    suflBciently    to    be    in    favor 
of     sound    money    to-day     do     not     admit      that 
there    can    be    any  other    issue    until    the  question 
of  standards  is  settled.     We  know  something  of  the 
intensity  of  this  feeling  and   we   know  something  of 
its  extent.     It  prevails  among  the  busy  men  and  not 
the  noisy  men,  and  with  the  issue  as  it  at  present 
stands  they  will  help  in  securing  a  safe  and  large  ma- 
jority of  the  electoral  vote  for  the  Republican  ticket. 
In  the  improbable  event  of  a  sound   money  platform 
adopted  at  Chicago  the  issue  would   change  somewhat. 
The  new  situation  would  confine  the  silver  vote,  so  far 
as  the  Electoral  College  is  concerned,  to  very  few,  if 
any,  besides  the  silver  States,  and  could  end  only  in  a 
sound  money   President    (Republican    or    Democrat) 
being    elected    by    the     people,    or    by    throwing 
the  contest  into  the  House  of  Representatives.     Of 
course,  as  the  Republicans  have  in  that  body,  even 
omitting  the  silver  States,  more  than  a  majority  of  the 
States,  their  ticket  in  that  event  would  beyond  doubt 
prevail.     It  is  abssrd  to  suppose   that  any  Republican 
Congressman  with  silver  leanings  would  vote  against 
the  party.     The  political  code  does  not  admit   of  that 
port  of  action  in  this  country.     If  there  is  one  among 
that  class  who  intends  to  secede  he  will  do  it  openly 
now  or  not  at  all.     Any  different  course  would   make 
the  man  an  outcast  without  sympathizers  in  any  party. 
We  state  these  facts  chiefly  for  the  benefit  of  our 
foreign  readers. 

The  satisfaction  felt  over  the  action  of  the  Conven- 
tion at  St.  Louis  has  been  reflected  in  all  our  markets. 
In  fact  the  improvement  began  early  in  the  week,  as  it 
became  increasingly  evident  that  the  Convention  would 
declare  emphatically  and  unequivocally  for  the  gold 
standard.  The  price  of  Government  bonds  furnishes 
an  interesting  barometer  of  the  gain  in  c.'^nfidence 
which  has  occurred.  On  Friday  of  last  week  United 
States  4s  of  1925  were  quoted  at  11 6f  bid,  116^  asked. 
On  Monday  sales  were  made  at  the  opening  of  our 
Stock  Exchange  at  116f  and  from  this  there  was  an 
advance  to  117f.  Tuesday  the  opening  sale  was  117^ 
and  there  was  a  further  advance  to  118:|^,  the  close 
being  at  118^.  On  Wednesday  the  range  was  118  to 
llSi  and  since  then  the  price  has  ruled  in  the 
neighborhood  of  118,  the  close  yesterday  being  at  117i. 
The  buying  of  the  bonds  the  early  part  of  the  week 
was  quite  active,  and  it  was  reported  that  some  of  it 
was  for  foreign  account. 

The  foreign  exchange  market  has  also  reflected  the 
improved  situation.  It  has  been  heavy  and  weak,  and 
nominal  rates  for  sterling  have  been  reduced  half  a 
cent  per  pound,  and  there  was   the  same  reduction  at 
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one  time  in  the  races  for  actual  basiness,  ibough  the 
net  decline  for  the  week  in  this  latter  case  is  only  one- 
qnarter  of  a  cent.  MoreoTer  the  export  movement  of 
gold  has  been  light,  and  the  latter  part  of  the  week 
ceased  altogether.  The  shipments  were  on  old  orders, 
♦450,000  going  Tuesday  and  $400,000  being  engaged 
Wednesday  for  shipment  Tnursday.  No  withdrawals 
occurred  yesterday  for  export  to-day.  As  bearing 
on  the  state  of  the  exchange  market,  the  foreign 
trade  figures  for  the  month  of  May,  which  the  Bureau 
of  Statistics  at  Washington  has  issued  this  week  and 
which  we  snmmariise  at  the  end  of  this  article,  are 
qnite  instructive.  It  appears  that  our  merchandise 
exports  exceeded  our  merchandise  imports  in  the  late 
month  in  amount  of  over  9^  million  dollars  (t9,561,- 
000),  this  comparing  with  a  balance  against  ns  in 
May  of  last  year  of  $1,762,000.  In  addition 
we  had  a  favorable  balance  on  the  silver  move- 
ment (dednctiog  the  value  of  the  precious 
metals  in  oie)  of  13,150,000  making  a  net 
favorable  balance  of  almost  12|  million  dollars.  Yel 
with  raoh  a  balance  to  our  credit,  we  were  obliged  to 
export  nearly  18^  million  dollars  gold  net — $18,494,- 
000.  No  better  evidence  could  be  offered  than  these 
figures  afford  to  show  that  the  outflow  of  gold  is  due 
to  our  currency  situation  and  not  to  the  state  of  our 
foreign  trade.  Is  not  the  conclusion  also  justified  that 
it  only  needs  the  restoration  of  confidence  in  the  sta- 
bility of  our  monetary  standard  to  check  the  outflow. 

In  a  subsequent  article  we  review  the  half-yearly 
statements  of  the  Lake  Shore  &  Michigan  Southern 
and  the  Michigan  Central,  and  show  that  the  changes 
as  compared  with  1895  have  on  the  whole  been  unim- 
portant. We  have  also  this  week  had  the  pre 
HmiDary  return  of  the  New  York  Central  for  the 
quarter  ending  June  30  (in  part  estimated  of  course) 
and  this  makes  a  very  encouraging  exhibit,  showing 
materially  better  results  than  a  year  ago.  In  the  gross 
the  improvement  is  quite  tmall,  as  we  should  expect 
considering  the  prevailing  industrial  situation,  the 
increase  being  only  about  $275,000,  or  less 
than  2)  per  cent.  But  this  increase  in  the 
gross  receipts  has  been  attended  by  a  reduction 
in  expenses,  and  as  a  consequence  the  addition  to  the 
net  is  over  half  a  million  dollars,  the  total  standing  at 
$3,530,000  the  present  year,  against  $2,993,918  last 
year  in  these  three  months.  The  charges  being  sub- 
stantially the  same  in  the  two  years,  this  means  that 
the  amount  earned  for  the  stock  the  present  year  was 
1880,000,  against  only  $342,331  in  1895.  The  one  per 
cent  quarterly  dividend  calls  for  just  a  million  dollars, 
and  thus  the  deficiency  below  the  amount  needed  for 
the  purpose  was  po  more  than  $120,000  in  1896,  against 
$657,669  in  1895.  We  may  say  that  a  deficit  in  this 
quarter  is  quite  usual,  and  that  in  1894  the  amount  of 
the  deficit  was  as  much  ss  $803,653.  The  following 
compares  the  results  for  this  quarter  for  the  last  five 
years: 
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It  will  be  observed  that  gross  earning?,  while  better 
than  in  1895  or  in  1894,  are  $1,194,000  below  those 
for  the  corresponding  period  in  1893,  demonstrating 
how  much  less  favorable  the  trade  situation   was  the 


present  year.  But  the  saving  in  expenses  as  compared 
with  that  year  has  been  almost  as  large,  leaving  a 
decrease  in  the  net  of  only  about  $183,000;  and  the 
present  year's  net  is  in  excess  of  that  for  any  other 
year  with  that  exception.  The  June  quarter  completes 
the  company's  fiscal  year,  and  we  shall  expect  to 
review  the  results  for  the  year  next  week.  We  miy 
say,  however,  that  the  showing  for  the  twelve  months 
is  quite  satisfactory,  there  being  a  small  surplus  (on 
the  basis  of  the  present  preliminary  figures)  above  the 
four  million  dollars  required  for  the  four  per  cent 
dividends,  against  a  deficiency  of  nearly  1^  million 
dollars  the  previous  year,  though  in  that  year  the  divi- 
dends paid  aggregated  4^  per  cent.  The  actual  amount 
available  for  dividends  was  $4,031,000  for  the  fiscal 
year  1895  6,  against  only  $3,122,414  for  1894-5. 

As  far  as  earnings  generally  of  United  States  rail- 
roads are  concerned,  current  returns  continue  to  re- 
flect the  lessened  activity  in  trade  which  the  events  of 
the  last  few  months  have  caused.  For  the  month  of 
April  our  compilation,  comprising  136  roads,  shows  only 
a  very  small  gain  in  gross,  while  the  net  actually  falls 
below  the  total  of  a  year  ago.  For  May  only  a  few 
early  returns  have  come  in  yet.  The  Pittsburg 
Cincinnati  Chicago  &  St.  Louis,  forming  part  of 
the  Pennsylvania  Riilroad  system,  reports  $27,927 
increase  in  gross  and  $76,661  increase  in  net ;  and  the 
Pittsburg  Toungstown  &  Ashtabula,  also  forming  a 
part  of  the  same  system,  reports  $21,246  increase  in 
gross  and  $10,281  increase  in  net.  The  Nashville 
Chattanooga  &  St.  Louis  has  gross  of  $392,859  against 
388,066,  but  net  of  $125,970  against  $146,915.  The 
San  Francisco  &  North  Pacific  reports  gross  of  $68,941 
against  $78,395,  and  net  of  $24,436  against  $26,707. 
Below  we  compare  the  earnings  for  four  years  of  a  few 
roads  which  have  submitted  returns  this  week  for 
either  April  or  May. 
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Itesponse  was  made  on  Monday  by  the  specially  des- 
ignated depositary  binks  to  the  call  issued  last  week 
by  the  Treasury  Department  for  the  bilance  of  the 
money  remaining  with  them  on  bond  account,  and 
$4,000,000  was  turned  over  to  the  Sub-Treasury  on 
that  day.  Washington  dispatches  state  that  originally 
$31,634,152  of  the  proceeds  of  the  bonds  were 
paid  into  the  depositary  banks.  The  proceeds  of 
the  bond  sale  were  $111,166,232,  principal,  pre- 
mium and  interest.  The  amount  paid  at  the 
New  York  Sub-Treasury  was  $65,642,668  and  at  other 
sub-treasuries  $14,073,792.  The  amount  withdrawn 
for  the  avowed  purpose  of  export  from  January  6  to 
June  16  was  $34,643,798  and  for  jewelers'  bars  $2,607,- 
259.  The  amount  withdrawn  for  other  purposes, 
largely  in  order  to  obtain  gold  with  which  to  pay  for 
the  bonds,  was  $40,088,282. 

The  transferring    of    the    $4,000,000  above  noted 

by    the     depositary     banks     to    the    Sub-Treasury 

'  tended    to   cause  some  activity    in    money    on    call 
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early  in  the  week  and  loans  of  bankers'  balances 
were  made  on  Monday  at  2^  and  at  3  per  cent, 
though  only  small  amounts  were  placed  at  the  last- 
named  figure.  Subsequently  the  increased  busi- 
ness on  the  Stock  Exchange  served  to  keep  the 
rate  firm  and  until  Wednesday  afternoon  the 
bulk  of  the  business  was  done  at  2^  per  cent,  with  a 
few  loans  at  2.  Later  the  market  grew  easier,  and  on 
Thursday  the  largest  transactions  were  at  2  per  cent. 
Yesterday  the  range  was  2@2i  per  cent,  with  the 
close  at  2  per  cent,  and  the  average  for  the  week  has 
been  a  small  fraction  below  2|  per  cent.  Banks  and 
trust  companies  report  2^  per  cent  as  the  minimum. 
Though  the  business  in  time  contracts  has  been  light, 
rates  are  more  firmly  held  at  3  per  cent  for 
thirty  to  ninety  days  ;  3^  for  four  months,  4  for 
five  to  six  and  ii  for  seven  months,  on  good  Stock  Ex- 
change collateral.  There  is  a  good  demand  for  the 
best  commercial  paper,  chiefly  from  local  banks  and 
institutions,  out-of-town  buyers  having  been  supplied, 
at  least  for  the  present;  but  the  offerings  are  moderate. 
Kates  are  4@4^  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4|@5  for  four  months'  com- 
mission house  and  first-class  single  names,  as  also  for 
prime  four^to  six  months'  single  names,  and  5i@6  for 
good  paper  running  for  these  periods. 

There  has  been  some  little  pslitical  tension  in  Europe 
this  week  over  affairs  in  Crete  and  on  Wednesday  it 
was  announced  that  Venezuelan  troops  had  entered  the 
territory  in  dispute  between  Venezuela  and  British 
Guiana  and  had  interfered  with  a  party  of  British  sur- 
veyors. The  effect  of  this  news  upon  the  London 
market  for  consols  was,  however,  slight.  The  Bank  of 
England  minimum  rate  of  discount  remains  un- 
changed at  2  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  11-16 
of  1  per  cent.  The  open  market  rate  at  Paris 
is  1|  and  at  Berlin  and  Frankfort  it  is  2f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £735,635  bullion  during  the  week 
and  held  at  the  close  of  the  week  £49,079,193.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  the  receipt  of  £478,000  net  from  the  interior  of 
Great  Britain,  to  imports  of  £263,000  (£220,000  from 
Australia,  £38,000  from  China  and  £15,000  from  the 
Continent),  and  to  exports  of  £5,000  to  Malta. 

Influenced  by  the  statement  that   the   Republican 
Convention  at  St.  Louis  would  make  a  positive  decl  a- 
ration  in  favor  of  gold  in  the   money  plank  of   the 
platform,  there  was  good  buying  of  securities  by  the 
arbitrage  houses  for  European   account  early  in   the 
week,   and  at  the  same  time  offerings  of    bills    by 
Kuhn,     Loeb  &  Co.    and  other  bankers  who  have 
recently     placed     securities      abroad.      The      tone 
of    the    foreign    exchange    market    gradually    grew 
easier,  and    by    the  middle  of  the  week  there  had 
been    a    decline  in    posted  rates    of    half   a    cent 
by     the     majority    of     the    drawers    while      rates 
for  actual  business  fell  off  half  a  cent.     At  the  decline 
there  was  some  buying  for  remittance  and  a  lighter 
offering  of  bills,  due  to  selling  of  stocks  by  the  arbi- 
trage houses,  which  caused  the  market  to  re  act,  and  it 
was  firmer  on  Thursday.     On  Tuesday  L.  von  Iloff 
mann  &  Co.  shipped  $350,000  and  Heidelbach,  Ickel- 
heimer  &  Co.  $100,000  gold  to  Europe,  and  on  Thurs- 
day the   first-named   bankers   sent  $300,000  and  the 
latter  $100,000,  but  it  was  stated  that  these  shipments 
were  to  fill  an  old  order.    The  price  of  gold  bullion  in 
London  was  reported  at  77  shillings  9|  pence  per 


ounce   on    Thursday,     bnt    yesterday    there    was   a 
reaction     to    778.    9Jd.      The    market   opened    on 
Monday    unchanged    as    to      nominal    rates     com- 
pared   with   Friday   of    last  week,     but    rates    for 
actual  business  were  reduced  one  quarter  of  a  cent,  to 
4  87i@4  87i  for  sixty  day,  4  88i@4  88^  for  sight  and 
4  88i@4  88J  for  cable  transfers,  and   the  tone  of  the 
market  was  easy.    There  was  a  reduction  of  half  a  cent 
in  posted  rates  by  Brown  Bros.  &  Co.  on  the  following 
day  and  the  tone    was  still  easier,   though    it   was 
not  until   Wednesday  that   rates  for  actual   business 
were  lowered,    and   then  they  were  quoted  at  4  87 
@4  87i  for  long,   4  88@4  88i  for  short    and   4  88i 
@4  88^    for  cable     transfers,     and      the      B  mk    of 
British    North    America,    the    Bank    of     Montreal, 
Heidelbach,   Ickelheitner  &  Co.  and   Lazwd    Freres 
reduced  their  posted  rates  half  a  cent.     On  Thursday, 
as  already  stated,  the  market  rallied  by  reaion  of  a  better 
demand,  and  it  closed   steadier.     Heidelbach,  Ickel- 
heimer  &  Co.  advanced  their  posted  rites  half  a  cent 
and  those  for  actual  business  were  moved  upward  one 
quarter  of  a  cent  to  4  87i@4  87^  for  long,  4  88i@4  88^ 
for  short  and  4  88i@4  88f  for  cable  transfers.    In  the 
opinion  of  good  judges  the  reaction  is  only  temporary, 
and  the  character  of   the  money  plank  of  the  Repub- 
lican platform  is  sure  to  have  a  good  effect  abroad. 
Yesterday   there   was  no  change  either  in  actual   or 
posted  rates,  and  no  withdrawals  of  gold  for  export  to- 
day occurred.     During  the   week  $200,000   gold  has 
been  sent  to  Canada.     The  following  shows  the  daily 
posted  rates  of  exchange  by  leading  drawers. 
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The  market  closed  a  shade  easier  on  Friday  at  4  88® 
4  88i  for  60  day  and  4  89@4  89i  for  sight.  Rates  for 
actual  business  were  4  87i@4  87^  for  long,  4  88i@ 
4  88i  for  short  and  4  88i@4  88}  for  cable  transfers. 
Prime  commercial  bills  were  4  86J@4  87  and  docu- 
mentary 4  86i@4  86f .  Mr.  Worthington  C.  Ford,  the 
Chief  of  the  Bureau  of  Statistics  at  Washington,  this 
week  issued  the  May  statement  of  the  country's  for- 
eign trade,  and  we  give  the  figures  below  in  our  usual 
form. 

FoRBiON  Trade  Uovbmbnt  or  the  Unitbd  States. 
In  the  tollowlag  tables  three  ciphers  (000)  are  In  all  cases  omitted. 
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We  Bubjoia  the  totals  for   merchandise,    gold  and 
■ilTer  for  the  eleven  months  for  six  years. 
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In  the  last  table  gold  and  Bilver  in  ore  for  1893-91, 
1894-93  and  1895-96  are  given  under  the  heads  respec- 
tirelj  of  gold  and  silver ;  for  the  other  years  both  are 
included  in  the  merchandise  figures. 

The  following  statement  f^ves  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  bsaks. 
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THE  CONORESSIONAL  APPROPRIATIONS. 
Two  weeks  ago  we  took  occasion  to  remark  that  Con- 
grew  conld  not  justify  its  action  in  passing  the  River 
and  Harbor  Bill  over  the  President's  veto.  If  any 
reader  doubted  the  validity  of  our  conclusions  on  that 
epiiode,  he  may  gain  some  light  by  studying  the  re 
ports  from  the  House  Committee  on  Appropriation;. 
These  reports,  according  to  the  custom,  were  submitted 
•t  the  last  day  of  the  session  by  Mr.  Cannon  in  behalf  of 
the  Committee's  majority  and  by  Mr.  Sayers  in  behalf  of 
the  minority.  We  have  the  reports  before  us  in  the  "Con- 
gressional Record."  They  are  both  commendably  clear 
and  frank ;  both  make  the  necessary  detailed  com- 
parisons with  the  appropriations  of  other  years,  and 
both  show  that  in  the  fuce  of  a  heavy  current  deficit  in 
revenue,  with  the  Treasury  to  day  kept  solvent  only  as 
an  indirect  retult  of  costly  bond  issues,  the  Fifty- 
fourth  Congress  has  closed  the  first  half  of  its  work 


with  groas  appropriations   never  but  twice  exceeded 
since  the  years  of  the  Civil  War. 

The  total  permanent  and  annual  appropriations 
made  by  this  Congress  for  the  fiscal  year  ending  June 
30  1897  amount  to  $515,759,820.  This  is  an  increase 
of  $18,751,300  over  the  appropriations  of  the  second 
session  of  the  last  Congress  and  of  $23,529,135  over  the 
first  session  of  the  sanae  body.  It  is  a  record  exceeded 
in  recent  years  only  by  the  Congressional  session 
which  ended  in  March  1893  and  by  that  which 
closed  in  the  summer  of  1891.  This  large  increase, 
moreover,  is  not  a  result  even  of  pension  legislation;  it 
shows  unusual  increase  in  directions  where  outlay  has 
hitherto  been  conservatively  kept  down.  It  was  the 
flood  of  extravagance  on  the  pension  list  which  chiefly 
rolled  up  the  formidable  total  of  appropriations  in  the 
previous  years  referred  to.  This  particular  expendi- 
ture was  at  times  called  up  as  a  valid  apology  for  the 
large  total  increase.  The  annual  appropriation  on  that 
score  rose  from  $123,779,368  in  1890  to  no 
less  than  $180,681,074  in  the  spring  of  1893. 
Two  sessions  sufficed  to  cut  down  this  line  of  expendi- 
ture $39,299,504.  The  pension  appropriation  bill  in 
the  spring  of  1895  was  $141,331,570  ;  the  fact  that  the 
reduction  has  worked  no  injustice  is  shown  by  the 
failure  of  the  recent  first  session  of  the  opposing  party 
to  add  a  dollar  to  the  sum. 

But  it  will  readily  be  seen  that  this  very  stroke  of 
comparative  economy  throws  an  even  more  remarkable 
light  on  this  year's  Congressional  extravagance  in  other 
directions.  In  the  second  session  of  the  Fifty-second 
Congress  total  appropriations  footed  up  $519,504,359. 
In  the  first  session  of  the  Fifty-fourth  Congress,  which 
adjourned  last  week,  with  the  pension  appropriation 
reduced  $39,000,000,  the  aggregate  fallf  within  four 
million  dollars  of  the  Fifty-second  Congress's  record. 
It  should  be  said  that  some  part  of  the  $18,751,000 
increase  over  the  preceding  year  arises  from 
deficiency  in  former  appropriations.  But  this  in- 
crease Mr.  Sayers  says  is  wholly  due  to  claims, 
judgments  and  other  objects  which  are  to  al' 
intents  and  purposes  newly  authorized  expenditure. 
Mr.  Cannon  admits  that  the  present  Congress  has  taken 
active  part  in  laying  burdens  on  its  own  successors.  In 
addition  to  increasing  the  fortification  bill  $6,493,331 
over  the  previous  year,  he  states  it  has  authorized 
additional  fortification  contracts  for  $4,195,076,  pay- 
able by  another  Congress.  Mr.  Cannon  makes  no 
mention  other  than  this  of  contracts  authorized 
of  such  nature  as  to  embarrass  future  appropria- 
tion bills.  Mr.  Sayers,  however,  belonging  to  the 
opposition  party,  presents  the  astonishing  total 
to  which  such  contracts,  authorized  by  the  recent  ses- 
sion, have  been  allowed  to  run.  Their  aggregate  he 
asserts  is  no  less  than  $78,241,480 — a  sum, 
if  we  are  not  mistaken,  wholly  unprecedented  on  such 
account  during  the  present  generation.  Much  of  this 
aggregate  consists  of  contracts  autQorized  for  new  war- 
ships, a  species  of  expenditure  which  met  with  little 
question  in  the  present  Congress.  But  patriotism  was 
the  minor  motive,  after  all.  If  weighed  by  total  of  ex- 
penditures ;  for  agairst  the  $12,900,000  contracts 
authorized  for  ironclads  stands  the  imposing  sum  of 
$59,616,404  under  river  and  harbor  expenditure,  un- 
loaded, fo  far  as  payment  is  concerned,  on  future 
Congresses. 

We  have  said  enough  to  show  that  this  Congress  has 
failed  to  practice  conservative  economy,  even  when 
compared  with  sessions  when  the  times  were  prosper- 
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ons  and  rerenne  abundant.  Bit  the  very  serions  part 
of  this  year's  extravagance  is  its  bearing  on  the  Gov- 
ernment's finances  generally,  and  thence  indirectly  on 
the  currency.  We  have  no  wish  to  cast  the  blame  for 
the  country's  present  embarrassing  situation  on  either 
of  the  two  great  parties.  Both  have  sufficiently  long 
reckonings  to  their  score  of  blunders  committed  and 
opportunities  neglected  ;  each  in  turn  has  made  a  sad 
enough  muddle  during  the  last  six  years  of  its  experi- 
ments in  national  finance.  But  errors  in  the  past  do 
not  palliate  similar  errors  in  the  present ;  if  anything, 
they  aggravate  them. 


UNITED  STATES  IRON  PRODUCTION  COM 
PARED  WITH  OTHER  COUNTRIES. 
While  the  iron  trade  in  the  United  States,  suffering 
in  common  with  other  industries  from  the  general 
depression  in  business  arising  out  of  the  currency  situ- 
ation, continues  to  lag,  reports  from  both  Eaglmd  and 
Germany  speak  of  considerable  activity  at  the  iron 
centres  in  those  countries  and  a  growing  demand. 
This  gives  great  interest  to  the  statistics  of  pig  iron 
production  for  the  United  Kingdom  for  the  late  calen- 
dar year,  ^hich  have  only  lately  been  issued,  and  also 
makes  useful  a  study  of  the  course  of  the  iron  output 
in  other  leading  countries. 

The  make  of  iron  in  Great  Britain  in  1895  proves  to 
have  been  a  little  larger  than  the  current  estimates,  all 
of  which  had  allowed  a  fair  increase  over  the  preced- 
ing year.     The  British  Iron  Trade  Association,  from 
returns  collected  from  the  iron  masters,  computes  the 
production  for  the  year  at  7,895,675  tons,  or  about  a 
half  million   tons  in  excess  of  the  product  for   the 
calendar  year  1894.     Of  course  this  increase  is  small 
alongside  of  the  tremendous  increase  which  occurred 
in  the  United  States  during  the  same  year.     But  this 
country  recovered  at  one  bound  what  it  had  lost  in  the 
two  years  preceding,  while  in  the  United  Kingdom  the 
recovery  has  been  smaller  but  has  been  gradual  and 
continuous  for  several  years.     The  record  of  the  two 
countries  for  the  last  four  years  furnishes  quite  a  con- 
trast.    In  the  United  States  the  make  of  the  pig  metal 
in  1892  was  9,157,000  tons,   which    was,  with    one 
exception,   the  largest    annual  total  ever  reached  up 
to  that  time.     The  next  two  years  were  years  of  extra- 
ordinary depression  in  this  country,  and  as  a  conse- 
quence the  product  dropped  first  to  7,124,502  tons   in 
1893   and  then  to  6,657,388  tons  in  1894.     Iq  the  late 
year,  under  the  great  revival  in  trade   which   followed 
the  contract  in  February  between  the  Government  and 
the  Morgan- Belmont  Syndicate  for  the  purchase  of 
gold  and    the    sale    of    bonds,   the    iron    trade    de- 
veloped special  buoyancy,  and  the  production  jumped 
at  once  from  6,657,388  tons  to  9,446,308  tons,   raising 
the  total  in  excess  of  that  for  any  previous  year.     In 
Great   Britain,  starting  with  a  total  of  6,709,255  tons 
in   1892   (which,   however,   had  been  the  lowest  since 
1879),  there  was  first  an  advance  to  6,976,990   tons  in 
1893,  then  to  7,427,342  tons  in  1894  and  now  to  7,895,- 
675  tons  in  1895. 

The  fact  which  will  perhaps  attract  most  attention 
is  that  through  the  great  recovery  in  this  country  in 
the  late  year,  the  United  States  has  again  taken  the  lead 
from  the  mother  country,  and  therefore  resumes  the 
position  of  the  largest  iron-producing  country  in  the 
world.  Up  to  1890  Great  Britain  had  always  held  first 
place,  but  in  that  year  the  United  S;ates  passed  her, 
and  has  since  outranked  her  in  every  year  except  1894, 


For  1895  the  difference  in  favor  of  this  country,  as  we 
have  seen,  was  over  1^  million  tons.  Moreover,  the 
very  largest  amount  ever  made  in  the  United  Kingdom 
in  any  one  year  was  8,586,680  tons,  and  our  output  in 
1895  was  almost  a  million  tons  in  excess  even  of  that 
total. 

Probably  we  must  expact  to  see  the  Uaited  Spates 
fall  back  to  second  place  every  now  and  then,  when  the 
conditions  here  shall  be  unfavorable  while  those  abroad 
are  favorable.     As  compared  with  the  banner  years  1882 
and  1883,  in  each  of  which  the  United  Kingdom  made 
8|  million  tons  of  iron,  that  country  has  experienced 
some  retrogression.     But  the  course  of  the  movement 
there  during  the  last  three  years  is  useful  in  proving 
that  the  decline  can   by  no  means  be  regarded  as  per- 
manent— that  in  fact  considerable  progress  has  already 
been  made  in  recovering  lost  ground,  while  the  indica- 
tions at  this  time  point  to  further  recovery  the  present 
year.     It  is  important  to  note  that  the  gain  which  has- 
been  established  since  1891  has  occurred  notwithstand- 
ing the  existence  of  a  number  of  drawbacks.     For  in- 
stance in  1892,  1893  and  1894  the  output  was  in  each 
year  diminished  by  strikes  of  the  coal  miners  in  some 
one  of  the  iron  districts,    which  strikes  operated  to 
cut  off    the  supply  of    fuel    in  those  districts.     la 
1894  the  colliers  in  Scotland  struck,  and  the  strike 
lasted  over   three   months.     In  1893   there   was   the 
great  strike  in  the  Midland  districts,  involving  a  q  larter 
of  a  million  miners  and  continuing  nearly  fourmonths^' 
In  1892  there  was  a  strike  in  the  Durham   district 
which  lasted  twelve  weeks.    Each  of  these  strikes  oper- 
ated, for  the  time  being,  to  stimulate   production  ia 
the  other  districts,  but  nevertheless  the  total  output 
was  restricted  by  the  disturbances.     In  1895,  with  an 
absence  of  such  labor  troub'es,  the  addition  to  the  prod- 
uct was  much  more  decided  than  in  the  years  preceding,, 
reaching,  as  we  have  seen,  about  half  a  million  tons.. 
Of  course  had  production   during  1892,  1893  and 
1894  not  been  curtailed  by  the  strikes,  unsold  stocks, 
we  may  suppose,  would  now  be  correspondingly  larger. 
For  conditions  during  those  years  tended  to  limit  the 
current  requirements.     Even  in   the  late  year,  when 
conditions  favored  a  larger  demand,  stocks  were  con- 
siderably augmented.     The  statistics  show  that  in  1892. 
stocks  underwent  considerable  shrinkage  and  that  in 
1893  there  was  some  further  reduction,  but  that  during 
both  1894  and  1895  they  again  increased,  and  that  the 
total  at  the  end  of  1895  was  somewhat  larger   than  it 
had    been    at    the    end    of     1891,    four     years    be- 
fore.    An  important  distinction  between  the  charac- 
ter of   the  trade  in   Great  B.-itain   and   the  United' 
States     should    always      be    borne    in    mind.       In 
this  country  iron  makers  are  almost  entirely  dependent 
upon  the  home  market.     In  Great  Britain  the  foreign 
demand  is  as  important  as  the  home  demand.     In  this 
latter  circumstance  we  have  an  explanation  of  the  set- 
back which  the   British   iron  trade  experienced  after 
1890.     Great  Britain's  market  being  as  wide  as  the 
world  and  a  period  of  world-wide  depression   having 
set  in,  the  demand  upon  the  British  iron  masters  was 
correspondingly  reduced.    As  illustrating  that  feature,, 
we  need  only  say  that  while  in  1889  the  British  exports 
of  iron  and   steel  of  all   kinds  amounted  to  4,186,182 
tons  and  in  1890  to  4,001,430,    thereafter   there  was  a 
very  large  and  rapid  decline,  so  that  in  1894  the  con- 
signments amounted  to  only  2,649,998  tons — a  falling 
off  from  1889  of  over  1^  million  tons. 

In  the  late  year  an  improvement  in  the  business  con- 
ditions in  various  parts  of  the  world  having   occurred. 
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the  foreign  demand  upon  Oreat  Britain  also  improved. 
At  the  same  time  there  was  a  decided  reTival  in  British 
home  trade.     To  this  should  be  added  the   activity   in 
the  ship-building  trade,  arising  largely  out  of  the  con- 
tracts for  the  construction  of  war  ships.     The  new  ton- 
nage in   merchant  vessels  was  not  as  large  as  in  the 
year  preceding,  but  the  war  vessels  built  had  148,111 
tons  displacement,   against  only  32,971  tons  in  1894 
and  45,898  tons  in  1893.     Though  the  foreign  demand 
improved ,   however,   the  increase  in  the  exports  was 
comparatively  small.     After  the  drop  from  4,186,182 
tons    in   1889   to  2,649,998   tons   in   1894,    the    re- 
covery   in     1895     was     only     to     3,838,149    tons. 
The  reason  waa  that  the  revival  in  the  demand  did  not 
occnr  until  wall  along  towards  the  end  of  the  first  half 
of  the  year.     It  ia  ii  teresting  to  note,  though,  that 
some  disappointment  seems  to  have  been  felt  as  to  the 
extent  of  the  takings  for  the  United  States.     This  feel- 
ing ia  well  expressed  in  the  review  of  the  iron  trade  for 
1895  given  by  the  London  "  Economist"  in  its  special 
snpplement  of  February  22,  1896.     Says  the  "  Econo- 
mist": "  So  far  as  iron  and  steel  are  concerned,  the  evi- 
dences of  improvement  were  not  very  manifest  until 
about  the  middle  of  the  year,  when  advices  were  received 
from  America  of  a  strong  and  advancing  market  there. 
Orders  were  sent  to  England  for  some  special  kinds  of 
pig  iron,  Euch  as   Spiegeleisen   and    Ferro- Manganese, 
and  when  the   price  of  rails  was  advanced  to  $28  00 
per  ton  the   hope  was  entertained  that  the  United 
States  might  be  compelled  to  come  to  this  conntry  for 
supplies  of  such  descriptions  as  were  most  urgently 
required.     This    expectation  was  in  a  large  measure 
doomed  to  disappointment,  owing  to  the  rapidity  with 
which  the  American  manufacturers  set  to  work  to  bring 
their  large  reserve  force  of  production  into  operation." 
No  improvement,   either,  in  the  inquiry  from  the 
United  States  has  occurred  during  the  current  calendar 
year.     Nevertheless,  there  has  been  a  very  great  in- 
oreaae  in  the  exports  of  iron  and  steel  from  the  [Jnited 
Kingdom  to  foreign  countries,  evidencing  at  once  the 
revival  in  bniiness  which  is  in  progress  in  the  world  at 
large,  and  the  success  of  the  British    iron   makers  in 
being  able  to  participatein  and  avail  of  the  improvement. 
We  bare  the  statistics  of  exports  for  the  five  months  to 
May  Slat.     In  these  five  months  of  1894  the  shipments 
of  iron  and  steel  to  foreign  countries  had  been  1,011,. 
239  tons  and  in  1895  1,021,370  tons.     For  the  same 
period  of  the  present  year  the  shipments  have  been  1,- 
321,645  tons,  an  increase  of  nearly  30  percent.     In 
riew  of  the  intimate  bearing  that  the  export  movement 
has  on  the  production,  the  following  statement  of  the 
exports,  by  calendar  years,  from  1872  to  1895,  inclusive, 
will  be  found  interesting. 

ExroKTR  or  iBox  AXD  Steel  fkox  Cmtbd  KctODoif. 


Tmt.  nm: 

1890 2.838.U9 

UM 3,S49,gee 

ia«3 2M9fi7i 

len 3,7se,27v 

IMl 9,240.1*6 

Wm> 4,001.430 

Ufa 4,186,182 

1M8 3,»06,Ae3 


Tear.  Ton*. 

1887 4,143.028 

1886 3.384.494 

1889 3,130,682 

1884 3,496,9t(l 

1883 4.043,308 

1882 43a3,U2 

1891 8,830,315 

1880 3,792,993 


Ttar  Tons. 

1879 2,883,484 

1878 2,296.860 

1877 2,346,370 

1878 2,224,470 

1875 2,457,306 

1874 3,487,.'>22 

1873 2,987,8ia 

1872 3,382,703 


The  foregoing  speaks  more  eloquently  of  the  condi- 
tions and  ii-flnences  affecting  the  British  iron  tntde 
during  the  last  quarter  of  a  century  than  anything  else 
that  could  be  printed.  It  will  be  observed  that  way 
back  in  1872,  twenty  four  years  ago,  the  British  ex- 
ports of  iron  and  steel  amounted  to  3,382,762  tons,  or 
half  a  million  tona  more  than  in  the  late  year,  and 
that  in  1882  the  aggregate  was  4,353,552  tons,  which 
has  ever  since  stood  as  the  maximum  yearly  total.  It 
Jrill  be  obierved  furthermore  that  starting  with  3,382,- 


762  tons  in  1872,  the  yearly  total  diminished  until  it 
amounted  toonly  2,224,470  tons  in  1876,that  ia  1877  and 
1878  there  was  but  little  change  and  that  the  remarkable 
rise  to  4,353,552  tons  occurred  during  the  four  years 
thereafter.  This  rise  was  directly  due  to  the  extraor- 
dinary demand  for  iron  and  steel  by  the  United  States 
at  the  time  of  the  phenomenal  prosperity  in  this  coun- 
try occasioned  by  the  resumption  of  specie  payments 
on  January  1  1879.  The  falling  off  in  the  exports  after 
1882  followed  just  as  directly  from  the  decrease  in  the 
purchases  for  the  United  States.  As  a  matter  of  fact, 
until  the  more  recent  years  the  fluctuations  in  th  e 
British  exports  of  iron  and  steel  and  in  British  iron 
production  have  corresponded  very  closely  with  the 
variations  in  the  demand  from  this  country. 

To  show  the  sharp  ups  and  downs  which  occurred  in 
our  takings  of  iron  and  steel  prior  to  1887,  and  the  steady 
decline  since  then,  we  give  the  following  statement  of 
the  imports  of  iron  and  steel  and  their  products  into 
the  United  States  for  each  calendar  year  since  1871. 
The  figures  cover  the  importations  from  all  countries, 
not  merely  from  the  United  Kingdom,  though 
of  course  these  latter  form  the  bulk  of  the  whole. 
Machinery,  cutlery  and  a  few  other  articles  which  are 
not  reported  by  weight  do  not  appear  in  the  totals.  It 
is  proper  to  say  that  the  comparison  is  not  absolutely 
on  the  same  basis  for  the  whole  period,  as  beginning 
with  1882  some  items  are  included  which  previously 
were  omitted  because  the  quantities  were  not  shown  in 
the  statistical  returns. 

IXPOBTS  OF  IBON  AXD  STEEL  INTO  TUE  UinTEO  STATES. 


Tear.  Tons. 

1893 378,208 

1894 809,249 

1893 438,495 

1892 494.468 

1991 557,882 

1890 665,771 

1889 748,550 

1888 914,940 


Tear.  Tont. 

1887 1.783,256 

1886 1,098,565 

1885 578,478 

1884 654,696 

1883 694,330 

1888 1,192,296 

1881 1,180,749 

1880 1,886,019 


Tear,  Tont. 

1879 769,984 

1878 211,102 

1877 211,408 

1876 204,211 

1875/ 239,712 

1874^ 301,647 

1873 640,858 

1872 1,183,066 


We  here  see  how  the  United  States  imports  dropped 
from  1,183,066  tons  in  1872  to  301,647  tons  in  1874, 
rose  from  211,102  in  1878  to  1,886,019  in  1880,  then 
dropped  again  to  578,478  in  1885,  advanced  once  more 
within  two  years  to  1,783,256  tons,  and  have  since 
grown  steadily  smaller,  so  that  the  amount  imported  in 
1895  was  only  378,208  tons  and  in  1894  but  309,249 
tons.  Of  course  the  decline  of  li  million  tons  in  our 
yearly  imports  since  1887  does  not  mean  that  consump- 
tion of  iron  ana  steel  in  the  United  States  has  dimin- 
ished to  that  extent.  On  the  contrary,  the  conaump- 
t'on  in  this  country  in  1895  was  larger  than  ever.  It 
simply  means  that  the  demand  to  that  extent  is  now 
supplied  at  home  instead  of  from  abroad.  In  that 
fact  we  see  at  once  the  reason  for  the  way  we  have  been 
able  to  maintain  the  great  increase  in  our  production 
and  for  the  decline  in  the  output  in  Great  Britain.  It 
remains  to  be  said  that  the  British  iron  maker  has  also 
suffered  from  the  competition  of  the  iron  producers  on 
the  Continent,  particularly  the  Germane.  Germany 
haa  been  steadily  enlarging  her  product  from  year  to 
year,  and  has  evidently  had  no  difficulty  in  finding 
a  market  for  it  at  hdme  or  abroad.  Here  is  a  com- 
parison goicg  back  to  1880  and  showing  the  iron  pro- 
duction of  each  of  the  four  leading  countries — the 
United  States,  the  United  Kingdom,  Germany  and 
France — for  each  year  since  then. 

Pio  Iron-  Pkoductios  of  LEAorso  Oocxtries. 


^Toti*  of  2240  Ibt.-.  ^Metric  tona  of  220ilba- 

O.  Britain.     XJ.  State*.  Oermaiiu.       France. 

1880 7,749,233  3,835,191  2,729,038  1,725,293 

1881 8,144,449   4,144,254  2,914,009  1,899,861 

1882^ 8,586,^80  4,623,323  3,380,806  2,039,067 

1883 8,5V9,300     4,595,510  3,409,719  2,0fi7,387 

lt84...... .7,811,727     4,007,8«8  3,600,812  1,855,247 

1885 7,415,469     4,044.526  3,087,433  1.630,648 

1886 7,009,754     5,683,329  3,629,668  1,516,574 

1887 7,559,518     6,417,148  4,023,953  1,567,622 


Total. 

4  Oountriet. 
16,038,755 
17,102,573 
18,029,876 
18.661,916 
17,305,454 
1H,778.076 
17,738,315 

.  19,568,241 
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[Vol.  LXU. 


a.  Britain, 

\96S 7,998,069 

1889 8.322,824 

1890 7,904,214 

1891 7,406,<'H4 

1892 6,709,255 

1893 6,97«,990 

1894 7,427,342 


y-Toni  of  2240  Jft».—  ^Melrie  tomof  22(H  lb: 


V.  Statu. 
6,489,738 
7,«i03.fi42 
9,?02,703 
8,279.870 
9,157.000 
7,124,502 
6,657,388 


Oermany. 
4,337,421 
4,5.'4,558 
4.858,451 
4,»  41,217 
4,937,461 
4,986,003 


6,6.59.322 
1895;. .....7,895,676     9;446;808     6,788,798 


France. 
l,68:j,349 
1,722,480 
1,902,196 
1.897.387 
2,0^7,V58 
2,032,567 
2.0^9,714 
2,00.'J,889 


Total. 
4  CountrUf. 
20,500,477 
22,17:1.501 
23,727,504 
22.224,r>;c< 
22,860,!t74 
21,120.0'^2 
21,713,766 
25,136,670 


The  production  of  Great  Britain  for  1895,  it  will  be 
seen,  differed  but  little  from  that  for  1880,  while  that 
of  the  United   States  in  the  same  fifteen  years  rose 
from  3,835,191  to  9,446,308  tons.     The  record  of  Ger- 
many is  hardly  less  wonderful  than  that  of  this  country, 
the  output  having  risen  from  2,729,038  tons  in  1880  to 
6,788,798   tons  in   1895.      The  striking    fact    about 
Germany's  growth  is  that  it  has  not  been   marlced  by 
any  fluctuations  of  consequence  up  and  dowc;    it  has 
been  a  steady,  persistent  and  almost    uninterrupted 
increase  for  the  whole  fifteen  years.     Mr.  Frank  H. 
Mason,  Consul  General  of  the  United  States  at  Prank- 
fort,  in  an  interesting  report  made  in  June,  1893, 
showed  that  the  advance  of  the  Germans  is  due  to  the 
application  of  scientific  economy  at   every  stage    of 
manufacture,  to  the  saving  of  secondary  products,  and 
to  the  invention  of  new  processes  and  machinery   for 
working  native  material  to  the  greatest  advantage. 

France  iS  the  only  one  of  the  four  leading  countries 
that  shows  no  progress.  Her  output  has  remained  practi- 
cally stationary  as  far  as  its  absolute  amount  is  con- 
cerned, and  has  relatively  declined.  She  is  not  only 
being  left  far  behind  by  the  United  States,  Great 
Britain  and  Germany,  but  it  seems  likely  that  within  a 
few  years  she  will  have  to  yield  precedence  to  countries 
that  have  hitherto  held  a  position  greatly  inferior  to 
hers.  For  instance,  while  the  French  product  was  only  a 
little  over  two  million  tons  in  1895,  or  slightly  less 
even  than  in  1882,  Russia  has  recently  been  making 
considerable  progress,  and  in  1895  turned  out  1,454,298 
tons,  against  only  1,160,737  tons  two  years  before,  in 
1893. 

It  will  be  seen  that  the  total  iron  output  of  the  four 
countries  in  1895  was  over  25  million  tons  (25,136,670 
tone),  being  the  largest  of  any  of  the  years,  and  com- 
paring with  only  16  million  tons  in  1880.     Aside  from 
these  countries  and  Russia,  the  iron  product  of  Bel- 
gium and  Austria  will  average  about  a  million  tons  per 
annum,  and  that  of  Sweden  about  half  a  million  tons. 
Other  countries  produce  comparatively  small  amounts. 
Probably  if  we  could  have   returns  from  them  al),  the 
world's  iron  output  would  be  found  to  be   30,000,000 
tons.     The  indications  favor  a  still   larger   total  the 
present  year.     It   would   bo  hazardous   to   venture  a 
guess  as  to  what  the   make  of   the   United   States  is 
going  to  be,  because   so   much   depends   upon  future 
conditions.     Both  England  and   Germany,   it   seems 
safe  to  say,    will    produce     more    iron.       We    have 
•aid  that  the  iron  trade  was  showing  great   activity  in 
these  two  countries.     An  exception  should  be  made  in 
the  case  of  the  Welsh  tin  plate  industry.     There  the 
falling  oft  in  the  demand  from  the  United  States  (in 
part  as  the  result  of  the  increasing  production  of  tin 
and  terne  plates  in  the   United   States)  has  been  a 
serious  depressing  influence.     In  the  five  months  to 
May  31  the  exports  of  tin  plates  from  Great  Britain  to 
the  United   States  were  only  47,869  tons  the  present 
year,  against  94,634  tons  in   the  same  five  months  of 
1895  and  83,117  tons  in   1894.     But   notwithstanding 
the  falling  off  in  this  item  of  exports,   the  total  ship- 
ments from  the  United  Kingdom  of  iron  and  steel  of 
all  kinds  and  to  all  countries  in  these  five  months  were. 


only  1,021,370  tons  in  1895  and  1,011,239  tons 
in  1894.  This  shows  that  Great  Britain  is  finding 
markets  in  other  parts  of  the  world  to  replace  those 
lost  in  the  United  States.  At  the  same  time  Germany 
is  also  enlarging  her  exports,  having  exported  541,255 
tons  of  iron  and  steel  in  the  four  months  to  April  30 
this  year,  against  466,518  tons  in  the  same  period  of 
1895,  448,094  tons  in  1894  and  372,114  tons  in  1893. 
Evidently,  therefore,  though  the  probabilities  in  this 
country  are  somewhat  uncertain,  the  world's  product 
of  iron  in  1896  is  certain  to  be  very  large. 


HALF-YEARLY   STATEMENTS   OF   THE 

VANDERBILT  LINES. 
The  half-yearly  statements  of  the  Lake  Shore  & 
Michigan  Southern  and  the  Michigan  Central  reveal 
no  special  features,  but  reflect  the  quiet  state  of  trade 
which  has  been  the  distinguishing  characteristic  of  the 
period. 

Under  ordinary  circumstances   we   should  have  ex- 
pected a  very  considerable  increase  in  the  gross  reve- 
nues of  these  important  traaspartation  liuea.     Tae 
country  raised  last  summer  excellent  crops  of  cereals, 
and  the  trunk  lines  forming   main  highways  of  com- 
merce between  the  East  and  the  West  must  of  course 
feel  the  effects  of  that  circumstance  in  their  traffic  and 
earnings.     The  benefits  would  count  in  a  double  way  ; 
first,  in  improving   the  condition  of  the  agricultural 
classes    and    thus    permitting    them    to    buy    goods 
and    supplies    with    greater    freedom,  and,  secondly, 
in  giving  the    roads    an    enlarged    amount    ot  grain 
traffic.     It  is  true  that  as  far  as  the  latter  advantage  is 
concerned  the  corn  crop  (on  account  of  the  low  prices 
prevailing)  has  not  come  forward  in  the  volume  or  to 
the  extent   counted  on.     Nevertheless  both  the  corn 
receipts  and  the  grain  movement  as  a  whole  have  been 
very  much  heavier  than  a  year  ago.     Taking  the  entire 
movement  at  the  seaboard,  the  receipts  of  corn  from 
January  1  up  to  the  date  of  the  latest  return  (June  13) 
were  37,178,511   bushels    the    present    year,    against 
16,929,881  bushels  in   the  same  period  of  last  year; 
and  the  grain  receipts  as  a  whole,  including  corn,  were 
85,769,610  bushels,  against  49,745,943  bushels.     The 
flour    receipts,  however,  were    smaller,    having  been 
5,926,975  bbls.  in  1896,  against  7,282,250  bbls.  in  1895. 
Another  aivantage  has  existed   the  present  year  in 
the  case  of  trunk  liaes  like  the  Michigan  Central  and 
the  Lake  Shore.     Tae  rate  situati  m  has   been   better 
as  the  result  of  the  organization  of  the  Joint   Traffic 
Association.     We  do  not  mean  by  this  that  schedule 
rates  have  actually  been  higher,  but  that  the  rates  have 
been  strictly  observed,  instead  of  being  made  the  basi» 
for  all  sorts  of  cuts  and  concessions.     On  this  point 
there  is  no  difference  of  opinion.     It  is  the  uui versa! 
testimony  that  not  in  a  great   many  years   has  there 
been  such  a  complete  freedom  from  rate  deviations  and 
irreguLrities.     In  other  words,  the  roads  have  lived  up 
to  their  agreements,  and  have  been  getting,  for  the 
flrst  time  in  jears,  the  rates  contained  in  their  tariff 
sheets. 

Had  these  conditions  been  accompanied  by  an 
active  state  of  trade  the  result  must  have  been  a  very 
material  addition  to  the  earnings  of  the  roads.  But 
unfortunately  the  trade  situation  has  not  been  satis- 
factory, and  has  been  growing  steadily  worse  during 
almost  the  whole  six  months.     The  first  disturbance 


came  last  December,  with  the  sending  to  Congress  by 
M  we  have  already  seen,  1,321,645  tons  in  1896,  again  »t' President  Cleveland   of    Ms    message  regarding  th« 
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Venezuela  boundary  dispute.  Since  then  new  disturb 
ancea  hare  been  constantly  cropping  up,  arising  out  of 
onr  cnrreDcy  situation  ard  the  uncertainty  regarding 
the  action  of  the  two  political  parties  on  this  question; 
and  gold  exports,  belligerent  talk  in  Congress  con- 
cerning Cuba,  and  other  matters  equally  harassing  and 
proToking,  bare  served  to  add  their  weight  to  the  pre- 
Tuling  burdens  resting  upon  and  unsettling  all  busi- 
ness interests.  As  a  consequence  the  advantages  from 
large  crops  and  well-miintained  rates  have  been  to  a 
great  extent  offset  by  the  depression  in  general  busi- 
ness. 

Looking  now  at  the  returns  of  the  roads,  we  find 
that  the  Lake  Shore  has  added  only  $3-11,772  to  its 
gross  receipts,  or  less  than  4  per  cent,  this  following  a 
gsin  of  not  quite  3  per  cent  ($267,000)  in  the  year 
preceding.  The  result  is  that  while  gross  earnings  in 
1894  bad  fallen  off  nearly  2^  million  dollars  ($2,420,- 
000).  the  recovery  in  1895  and  1896  combined  has 
amounted  to  only  $609,000.  In  a  word,  earnings  for 
1896,  though  better  than  for  1895  or  1894,  stand 
•1,811,000  below  the  total  for  1893,  before  the  effects  of 
the  panic  of  that  yeas'  had  begun  to  show  in  the  returns 
of  the  roads.  Nothing  could  indicate  more  strikingly 
than  these  figures  how  f<ir  from  the  normal  the  condi- 
tions affecting  our  transportation  interests  have  been 
during  the  current  year. 

As  far  ss  the  net  revenues  are  concerned,  there  is 
00  ooeasion  for  any  but  the  briefest  remarks,  since  it 
is  evident  from  a  study  of  the  returns  that  the  policy 
for  some  years  has  been  to  leave  only  enough  net  to  pay 
dividends  and  charg«8  and  to  8p°nd  all  the  rest  ef  the 
revenues  (beyond  what  is  needed  for  running  and 
operating  the  road)  upon  improvements,  betterments 
and  renewals.  While  gross  earnings  during  these  six 
months  of  the  last  five  years  have  vsrif  d  nearly  2^  mil 
lion  dollars,  the  net  earnings  have  varied  less  than  a 
quarter  of  a  million  dollars,  having  b'^eo  for  1892 
$3,260,766,  for  1893  $3,437,910.  for  1894  $3,201,242, 
for  1895  $3,231,716  and  for  1896  $3,193,986.  It  will 
be  seen  that  in  the  late  year  there  was  a  slight  further 
decrease  in  the  net,  the  $341,772  increase  in  gro^searn- 
logs  having  been  met  by  an  augmentation  of  $379,502 
in  expenses.  The  following  shows  the  half  yearly  re- 
salts  for  the  last  twenty-six  years. 
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For  the  Michigan  Central  the  showing  is  much  the 
same.     Gross  earnings  increased  a  little  more  than  on 


the  Lake  Shore,  the  gain  amounting  to  $420,000,  or 
somewhat  less  than  7  per  cent.  The  increase  in  ex- 
penses, however,  was  1434,000,  leaving  a  slight  falling 
off  in  net.  Here,  too,  the  net  has  been  kept  almost 
stationary  the  last  four  years,  having  been  $1,765,000 
for  1893,  11,740,000  for  1894,  $1,730,000  for  1895  and 
$1,716,000  for  1896.  On  the  other  hand  the  gross,  at 
16,620,000  for  1896,  compares  with  $6,200,000  for 
1895  and  $6,169,000  for  1894,  but  with  $7,550,000  for 
1893  and  $7,642,000  for  1892,  showing  in  the  latter 
case  a  loss  of  over  a  million  dollars.  The  following 
carries  the  figures  back  to  1880. 
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18U2.... 

7,848.000 

6,732.000 

1.810.000 

1.900.000 

710.000 

626.000 

184,000 

1883.... 

7,660,000 

6.786,000 

1.7B6.000 

1.900,000 

665,000 

403.000 

183.000 

18^4.... 

8.188.000 

4,438.000 

1.740.000 

1,300,001) 

640.000 

SflS.lOO 

163,000 

1806.... 

8,800,000 

4.470,00 

1,730.000 

1.200.00(1 

»30,C0(' 

383,000 

148,000 

isao.... 

8,8^,000 

4,9(4,000 

1.716.1100 

1,300,000 

616,000 

876,0CO 

141.008 

RAILROAD  NET  EARNIIiGS  FOR  APRIL. 
The  ut  favorable  direc  ion  which  railroad  earnings  as 
a  whole  in  the  United  States  have  latterly  begun  to 
take  is  well  illustrated  in  our  exhibit  to-day  for  the 
month  of  April.  This  shows  only  $692,936,  or  about  1^ 
per  cent,  gain  in  the  gross  receipts  and  $279,299,  or  1*85 
per  cent,  loss  in  the  net.  It  is  the  poorest  statement 
we  have  yet  had  the  present  year.  The  contrast  with 
the  previous  months  is  quite  instructive.  First  as  to 
the  gross  :  in  January  the  increase  was  $4,662,219  or 
8-94  per  cent,  in  February  $4,049,430  or  9  03  per  cent, 
in  March  $1,267,412  or  2-32  per  cent,  and  now  for 
April  only  $692,936  or  1-37  per  cent.  In  the  net  there 
was  $2,328,294  increase,  or  16-91  per  cent,  in  Jaauary; 
$2,019,633,  or  17-97  per  cea%  increase,  in  February; 
$190,664,  or  1-13  per  cent,  lojs  in  Mirch,  and  $279,299, 
or  1-85  per  cent,  loss  in  April.  The  totals  for  April 
and  the  year  to  date  are  as  follows  : 


SroMawn'i 
'>p«r.  axp, 


assmodt.) 


1808. 


68,683,187 
38,887,100 


63,000,661 
S7,914.8'6 

16.<185.78« 


Inc.  or  Dec 


« 

-Hl<)2.9a8 
-f972,2)6 


Janumni  1  to  JprU  90 
(134  roodl.) 


1898. 


216,006.947 
164,188,816 

60.818.132 


208,1103.76 
117.237.150 

53.646.606 


fncrflOM. 

t 

11.113.182 
6.931,856 

4.171,528 


As  regards  the  general  conditions  which  have  con- 
trolled the  coarje  of  the  revenues  of  the  roads  aside 
from  the  depression  in  trade,  they  have  been  much  the 
same  as  in  other  months  ;  that  is  to  say.  Western  and 
Northwestern  roads  had  a  lirger  grain  movement  in 
their  favor,  while  Siuthern  and  S)uth western  roads 
suffered  from  a  continued  falling  off  in  the  cotton 
movement.  One  qualifying  remark  should  per- 
haps be  made  concerning  the  cbaracter  of  the  April  ex- 
hibit ;  we  are  compiring  with  greatly  improved  results 
in  1895,  the  returns  having  become  steadily  better 
last  year,  month  by  month,  and  the  showing  for 
April  having  been  the  best  up  to  thit  time  which  hai 
been  made  in  a  long  while.  On  the  other  hand  this 
marked  recovery  in  April  of  1895  followed  in  great 
measure  as  the  result  of  the  extraordinary  loss  which 
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had  occurred  in  that  month  of  1894.  The  gain  last 
year  was  12,288,143  in  gross  and  11,560,543  in  net,  but 
in  the  prerions  year  we  had  no  less  than  19,359,204 
loss  in  gross  and  $3,638,272  loss  in  net.  The  following 
carries  the  comparisons  back  for  a  series  of  years: 


Tmrana 

Qrott  Barntnot. 

Net  Eaminot. 

mmber 

Tear 

Tear 

IncrioK  or 

Tear 

Tear 

Increase  of 

UnadM. 

Oivm. 

Preceding. 

Decreate. 

Givm. 

Decreate. 

ArriU 

% 

t 

t 

( 

l."s.38l,672 

* 

U»I  (lS6l 

B«,e87.M2    62.eOI,03e 

+88.608 

16,909,246 

+521.571 

18»>  (117 

M.4ae..'>67i  69,361,313 

+8.026.064 

16,»»9,078 

16,013,991 

-11,873 

ISM  (181 

B«,001.070 

61,148,665 

+1,858.106 

16,887,603 

16,018,322 

+S19.-'81 

ISM  (1471 

49.1M,»1S 

68,511,149 

-9,359,201 

12,421.314 

ie,262,8S6 

-3,638,273 

18SS  fill) 

62,4?7.ail 

60,209,768 

+2.298,143 

11,760,888 

13,200,880 

+1,660.543 

ISM  (186) 

63,803,687 

63,000,861 

+882,986 

14,506,487 

16,086,;86 

—279,299 

Jan.  I  to 

ApHI    SO. 

1891  (183) 

805.767.467  1P9.551,23» 

+8,206,2.33 

69,753.936 

56.859.683 

+2.894,312 

18M  (127) 

223,693,183 

206.978,369 

+1«.701,8«4 

63.111,138 

69,520,970 

+3,920.450 

USS  020) 

217,887,614 

213,96 1,601 

+3.925,810  :  60.159.889 

83.826,025 

-3,187,686 

ISM  (H«) 

l»l,240,820 

aso.iai.eii 

-36,187,791 

51,781.616 

61.919.041 

-10,135.126 

18IIS  (186lj202,912,185 

197,1-63.129 

+5,048,758 

56,656,852 

C8.087,790 

+3,169,032 

18»e  (l.'M)'81B.0Oe.94-lZ0S,PO3,785l+ll,103,188''  60,818,132 

66,616,606 

+1,171,528 

The  changes  by  the  individual  systems  are  this  time 
quite  moderate,  the  largest  increase  in  gross  being 
#3 12,407  by  the  Milwaukee  &  St.  Paul  and  the  largest 
decrease  being  $326,714  by  the  Reading  (with  the  Coal 
&  Iron  Company),  while  the  extremes  in  the  case  of 
the  net  are  $174,489  increase  by  the  Atchison  and 
$194,374  decrease  by  the  Southern  Pacific.  We  annex 
a  full  list  of  all  changes,  either  losses  or  gains,  in  excess 
of  $30,000. 

PBINCIPAL  CHA.NaB8  IN  GROSS  EARimOS  IN  APRIL. 


Increases. 

ChiO.  Mil.  &  St.  Paul..  $312,407 

Canadian  Paciflo 210,285 

Erie 125,770 

fennsylranta  t  (5  Ids).  114,900 

Norfolk  &  Western  ....  105,353 

Louisv.  &  Nashv 101,907 

Chfe.&Olilo 79,381 

Minn.  8t.  P.  «  S.  S.  M...  68,269 

lUlDolB  Central 67,533 

Mexican  Central 63,443 

Grand  Trunk 40,086 

Buff.  Roch.  &  Pitta 35,594 

Cblc.  Burl.  &  Quinoy...  34,219 

Denver  &  Rio  Grande.  -  33,755 

Chlo.  4  GW.  Trunk. 30,694 


Decreases. 

Phil.  JtRead.andC.  <fel.  f  326,71 4 

Southern  Pac.  («  rds.)..  221,278 

Atch.  Top.  A  8.  Fe 127,121 

'entral  of  N.J 71,591 

Olov.  Cln.  Chlo  &  St.L.  67,974 

West.  N.  Y  &  Penn....  49,465 

St.  l,ou  9  &8anFran...  89,308 

Wisconsin  Central 34,419 


Total   (represen'.lnK 
14roada) $93',873 


Total  (representing 

19  roads) $1,424,128 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg;  the 
Sross  on  Eastern  Unoe  decreased  $73,200  and  on  Western  lines  in- 
tfreased  $186,100, 

PRINCIPAL  CHANaaS  IN  NET  EAENINGS  IN  APRIL. 


Increases. 

Atoh.  Topeka  &  8.  Fe $174,489 

Olifs.  &Ohlo 52,498 

Union  Pacific  (6  rd«) 43,192 

Chic.  Mil.  &  St.  Paul 40,409 

Canadian  Pacific 39,584 

Southern  Railway 39,352 

Minn.  St.  P.  &  8.8.  M 38,354 

Atlantic  &  Pacific 36,735 

Pennsylvania  t  (5  rds)...  35,600 


Total    (representing 
18  roads).... $500,213 


^^  A  A  W  A  A   A  AK 

Southern  Pacific  (6  rds)'.. $194,374 

Central  of  N.J 93,834 

Northern  Pacific 84,082 

Phil.  &  Read  and  0.&  I..  81,477 

Wi.-iconsin  Central 56,617 

Bait.  &  Ohio  Southw 43,734 

Illinois  Central 43,550 

Clev.  Cin.  Ohio.  A  St.  L..  40,905 

Norfolk  &  Western 40,141 

Mexican  Central 39,590 

St.  Louis  &  San  Fran 36,513 

Nashv.  Chatt.  4  St.  L....  32,125 


Total  (representing  18 

roads) $786,942 

fCovers  lines  directly  operated  east  and  west  of  Pittsburg:  the 
net  on  Eastern  lines  deoreasedi  $174,600  and  on  Western  lines  in- 
«reaeed  $210,2C0. 

When  arranged  in  groups  no  group  records  a  very 
large  gain  in  either  gross  or  net,  while  four  of  the  nine 
groups  have  losses  in  the  gross  and  six  losses  in  the 
net.  Even  the  Northwestern  group  has  a  loss  in  net 
this  time,  four  out  of  the  eight  roads  in  that  group 
faavicg  fallen  behind.  The  Southwestern  group,  as  it 
happens,  has  $145,330  gain  in  net  (13-91)  per  cent)  on  a 
loss  in  gross,  but  the  result  has  been  controlled  largely 
by  the  Atchison,  which  has  $127,121  decrease  in  gross, 
but  $174,489  increase  in  net.  Anthracite  coal  roads 
have  done  about  as  poorly  as  any  (probably  in  conse- 
quence of  the  policy  of  restriction  pursued),  five  of  the 
seven  roads  having  fallen  behind  in  their  net,  the  Xew 
York  Susquehanna  &  Western  being  one  of  the  roads 
having  an  increase  in  net.  The  Southern  group  has 
an  increase  in  both  gross  and  net,  but  here,  as  else- 
where, there  is  considerable  irregularity,  with  13  out 
of  36  roads  recording  losses  in  gross  and  15  decreases 
in  net. 


SSCTION  OB 

Orou  Bammgs. 

.V<(  EanHnt$. 

Okoup. 

1896. 

1805. 

1896. 

1896. 

Inc.  or  Dec, 

AprlL 

» 

« 

$ 

» 

t          1  P.O. 

Tmnk  lines. (13) 

16,121.851 

15,189.101 

4,298.390 

1.885,217 

-38.8271     0-89 

4nthra.coaI.(7) 

1,581.494 

4,915,810 

926.647 

i,toi,ee8 

-179,U6|   16-81 

Bast.  &  Mi(l.(13j 

I.660.72« 

l,f82,6S8 

614.852 

606,9:<J 

+7.806      1-88 

Vlld.  We9t'B.(2S} 

3,880,1(11 

3.726,101 

1,110,303 

1,116,069 

-4,681 

0-18 

Nortbwe8t'D..(8) 

6,080,186 

5.611.768 

l.«00.C6» 

1,809.88:1 

-9,223 

0-48 

3ontbweat'a(13) 

4,281,460 

1.117.617 

1.189,788 

1,014.15'* 

•f  115,330 

13  01 

PaoiaoCosatdO) 

8,069,837 

8.970.329 

2.8l6,lPe 

2,80),81» 

—161,82:' 

6'76 

3oathern....(36) 

7.821,622 

7.008.172 

1,«79.634 

1,864,370 

■H  5,184 

O'Ol 

Mexican (4) 

1.5iO,B72 

1.118,132 

611,725 

808,961 

-54,836 

0-08 

Tot..(13«r'ds) 

53,693,587 

53.0^0.851 

14,806,187 

I6,036,:8ij 

-279,290 

i-ss 

/atk  lU)  Apr.  80 

Trunk  Ilne9..(l3 

80,110.837 

68.135,745 

15,706,888 

U.4S1.307 

-1-885,831 

I-4« 

antnra.  coai.^ 

18,616.5»8 

19.709.76:1 

3.778,617 

4,321.728 

-518,181 

12-63 

East.  &  Mid. (12) 

6.011.818 

6.036.831) 

1,556,837 

1,624.321 

— 80.«87 

4-29 

Mid.  West'n.(23 

16.613.821 

11,189.781 

1,650.636 

4.281.611 

■f  280,02  i 

6-78 

Horthwest'n.(8) 

25.281.059 

21.814.865 

8,800,602 

7,108.131 

-H,.19l.488 

18-78 

BODthweU'Q  (13) 

17.664,393 

17.002.320 

6,113.222 

4,364,722 

-)-74S.50O 

I7-18 

PaolflcCoaatdPi 

36,383.081 

33,771,052 

10,132,643 

0,341,712 

+1.030,931 

11-88 

Southern....  (35: 

80,178,923 

27,308,876 

8,517.801 

7,161.28 

+1,080,314 

14-16 

Mexican (4< 

6,193,036 

5,.'i94,743 
203,903,786 

2,361,106 

2.:>75.781 

-11,375 
•H,171,526 

0-ei 

Tot..  (134  r'di) 

216,006,947 

«0,818,132 

56.846.606 

7-88 

The  foUowloK  Is  a  list  of  tbe  roads  iacluded  under  e  \Qh  group  In  the 
forejcolDK  table: 

Piicit:  Ooa9t—[Coru) 

Paciflc  ijrtfteiii 
(JnloD  Piclflc-U.  P.  Ry. 

Ore.  3h.  h,  *  Utatt  Nor. 

dt.  Joseph  &Qr.  Islaad. 

Kaoaas  Ctty  &  Omaha. 

Central  Brancb.  Ac. 
Atob'n  Ool.  &  Paa 
Southern    Rii'tii 
Alabama  Great  South'n. 
A.lat>ania  Midland. 
Attan  a  &  West  PoiQt. 
Atlantic  Jk  Diav. 
Birmitii^bam  &  A.tIantlo. 
Brunswick  it  Western. 
Carolina  Midland, 
Central  of  Ueorirla. 
Chas'n  Cleu.  A  Sutton. 
Charleston  &  Savannah. 
Chesapeake  A  Ohio. 
Clu.  N.  O.  A  Tei.  Pac.+ 
GidHdea  &  Attala  Uo. 
Qeorifia. 

<ia.  Southern  &  Fla. 
Qulf  A  ChlcaKO. 
J  aok.  Tampa  A  K.  W. 
Kan.  Ctt7  Mem.  A  Blr. 
LexlURton  A  Bast. 
Loulaville.fc  Nashville. 
Macon  A  Birminifham. 
Memphis  A  Charleston. 
Mobile  &  Birmiagham. 
Mobile  &  Ohio. 
Nash.  Chat.  A  St.  l«ouls. 
N-irfolk  A  Weir^irn. 
Northeastern  of  Qeorgla 
Ohio  River. 
Peters  bars. 
Rich.  Fred.  A  Pot. 
Rich.  A  Petersbarv. 
3av.  Fla.  A  Western. 
Southern  Railway 
Western  of  Alabama. 
West  Va.  C.  A  P. 
IWriKhtsv.  A  Tennille. 

i^ezican  Hoada. 
I  Mexican  Central. 
Mexican  International 
Mexican  National. 
Mexican  Northern. 


Trunk  Lines.  [ 

B.  A  O.  Southwestern. 

Olev.  Cin.  Chio.  A  St.  L.  , 
Peoria  A  Eastern.  ! 

Brie. 

Grand  Trunk  of  Canada,  i 
Chic.  A  Gd.  Trunk.  I 

Detroit  Gr.IIav.  A  Mil.   i 

Penasylv.  Kastof  P.  A  B 
West  of  Pitts.  A  Brle.t, 
Philadelphia  A  Krle.       ' 
PIttsb.  Cin.  Ch.A  St.L. 
Pitts.  T'oaagrs.  A  Ash. 

Wabash. 

AnthraciU  OocU. 

Central  of  New  Jersey 

N.  7.  Ontario  A  West. 

N.  Y.  Susq.  A  West. 

Phi  la.   A  Reading. 
Goal  A  Iron. 

Summit  Branch. 
Lykens  Val.  Coal. 

Middle. 
Adirondack. 
Allegheny  Valley. 
Baneor  A  Aroostook. 
Bath  A  Hamraondsport. 
Buff.  Roch.  A  Pitts. 
Baffalo  A  Susquehanna. + 
Camden  A  Atlantic. 
Gamberland  Valley. 
Northern  (Central. 
Phil.  Reading  &  N.  H. 
Ulster  A  Delaware. 
West  Jersey. 
Western  N.  Y.  A  Penn. 

Middle  Western. 
Chlo.  A  West  Mich. 
Gin.  Jack.  A  Mack. 
Cln.  Ports.  A  Vir^rlnla. 
Clev.  Canton  A  South'n. 
Coi.  H.  Val.  A  Tol. 
Det.  Lans.  A  Nor. 
Detroit  &  Mackinac. 
BiKin  Joliet  A  Bastern, 
rilnt  A  Pere  .Vlarq. 
Grand  Rapids  A  Xnd. 
Illinois  Centra:. 
Ind.  111.  A  Iowa. 


Midd  e  Wettern  -{Con,) 
Iron  Railway. 
Kanawha  A  Michigan. 
Lake  iS.  Alliance  A  So, 
Lake  Brie  A  West. 
Louisv.  N.  A.  A  Chic. 
Manistique. 
Pittsburg  A  Western. 
sag.  Tu9.  A  Hur. 
South  Haven  A  Bastern. 
Toledo  A  Ohio  Central. 
Tol.  Peoria  A  W. 

Sorttiwestern. 
Burl.  Cedar  Rap.  A  Nor. 
Chic.  Bur!.  A  tjalnoy. 
Chic.  Mil.  A  St.  Paul. 
Des  vioines  N.  A  W. 
Iowa  Central 
Ulnn.  A  St.  Lonin. 
Minn.  St.  Paul  A  3.  3.  M. 
Wisconsin  Central. 

Southwestern. 
Arkansas  Midland. 
Atoh.  Top.  A  Santa  Fe. 
Colorado  Midland. 
Denver  A  Klo  Gr. 
Ft.  Worth  A  Den.  City. 
Ft.  Worth  A  Rio  Grande 
Kan.  C.  Ft.  S.  A  Mem. 
R'.o  Grande  Southern. 
St.  Louis  &  San  Fran. 
San  Ant.  A  Arau.  Pass. 
Tex.  Sub.  Val. A  N.West. 
Un.  Pac.  Denv.  A  Gulf. 
Waco  A  No'western. 
faciflc   Coast. 
Atlantic  A  PaclQc. 
Canadian   Pacific. 
Nevada  Cv.  Nar.  G'ge. 
Northern  Paciflc. 
Oresfou  Improvement. 
Rio  Grande  Western. 
San.  Fran.  A  North.  Pac. 
So.  Paciflc— 

Gal.Har.  A  3.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  T.  Tex.  A  Mei. 

Texas  A  New  Orleans. 


t  We  Include  these  Western  lines  In  our  table  by  taking  an  esttm  ite  for  1895 
on  which  to  base  the  increase  or  decrease  reported  for  this  year. 

+  For  month  only. 


PROSPECT    OF  MAyUFACTURlNG    INDUS- 
TRY AND  FOREIGN  TRADE  IN  JAPAN* 

Br  K.  NAKAMURA.— [Second  Article] 
Japan  has  a  very  rich  forest,  owing  to  her  good  climate, 
fertile  soil  and  the  extensive  range  of  mountains  running 
from  one  end  of  the  country  to  the  other.  The  statistics  of  1888 
show  6,893,880  chos  (cho  =  '83  acre)  belonging  to  the  Gov- 
ernment and  7,447,718  chos  belonging  to  private  individuals, 
with  38,437,488,697  trees  and  a  valuation  of  25,538,592  yens 
(T.  N.,  p.  110-122).  These  forests  supply  more  wood  than 
needed  by  eight  million  native  families  to  erect  or  repair 
their  houses.  In  1891  Japan  exported  bamboo  and  bamboo 
wares  and  timber  and  wooden  ware  to  the  amount  of  758,044 
yens,  showing  an  increase  of  ten  per  cent  over  the  previous 
year. 

With  regard  to  her  agricultural  position  the  following 
table  indicates  the  extent  of  the  agricultural  fields  in  some 
of  the  principal  crops. 


1878.             1881. 

Ohos.             Ohos. 
Klce  flelds.. 2,439,985     2,564,125 
♦Wlioat  "  ..1,885,621      1,458,759 
OtU.  grain"     740,801        761,210 

*  Wlieat  includes  oats  and  barley. 

1834. 

Ohos. 
2,60.1,720 
1,485,779 

769,332 

1887. 

Ohos. 
2,637,089 
1,591,374 
796,849 

1890. 

Ohos. 
2,747,797 
1,701,716 

*  The  references  In  these  articles,  wherever  they  occur,  are  to  the 
following  reference  hooks :  I.  &  C.  of  Japan— Industry  and  Commerce 
of  Japan. published  by  Bureau  of  Commerce;  R.  8.— Resum*  Statis- 
tlque  dii  Japan,  publlsUed  by  the  Bureau  of  Statistics ;  T.  N.— Tokel 
Kenkwan 
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The  foUowing  shows  the  quantity  produced : 

Riee.  Wheat.  Other  Grain. 

1878 lm»heU.12rt.ll-',70it  l7.i(-,7,300  4,777,(il4 

18'<1 "        12!l.H3i;.<,>lj  5.;..-);!'J.915  5.lU5,811 

X88-1 "        131,749,115  ii5,.jiy.205  «,003,088 

IS*? '•        199,91(3.995  79,115,720  8,583,327 

1890 "        215,189,045  

Here  we  find  some  very  interesting  economio  events.  The 
rice  field  was  extended  in  every  three  years  from  1878  to 
1890  in  the  following  ratios  :  8  per  cent,  1  3-5  per  cent,  1|^  per 
cent  and  4  per  cent,  while  the  production  was  increased  as 
follows:  3'7  per  cent,  IV^  per  cent,  53  per  cent  and  7%  per 
cent.  These  figures  reflect  a  very  decided  improvement  in 
the  art  of  cultivation.  The  following  tdble  shows  the  rates  of 
increasing  productivity  in  the  various  agricultural  prc-ducts: 

^Kwan  (8  lb.}-. 
per  (an. 

Koku  (5  6tMiMt)  per  Um  083  oere. .       Pota-       Jap. 

Mit4.  Wheat.  JiMiu.    Xwa.  Biye.  Sofa.  Com.        tott.  potjtoet. 
X878  ..1-02        eo          -to         -66      -82      -39       18  90  149 

1880  -.1-23       -87         -Sfl         -78    1-05      -45      -17  99  201 

1882. .1-19       -88         Hi         -73      -94      -45      '10  110  18ii 

1984  ..1-03       -88         -53         -US      -9*      '44         ..  100  207 

1887  ..1-52       "OO         '72       10«    1-12      -71      -37  172  254 

1390  ..1-57  ..  l-2«         

ThLj  increasing  fertility  has  stimulated  the  expert  of  the 
nw  nuterials.  In  1889  Japan  exported  rica  to  the  amount 
of  3,255,113  yens;  in  1890,  to  7,431,635  yens;  in  1891,  to 
8,318,383  yens,  of  which  87  par  cent  was  sent  to  Europe  anl 
America. 

Fiahtoy  is  another  interesting  industry  in  Japan.  In  1887 
then  wore  865.189  ashers  and  377,698  boats.  The  value  of 
(be  toUl  production  was  estimated  in  1890  at  10.357,134  yens, 
beaide*  an  enormous  amount  of  manure  and  oil.  The  fol- 
lowing table  shows  the  growing  export  of  fur,  sea-weed,  fish 
and  fish  oil. 

Fur.  Sea  treed.  DntJIth.  FUholl.            ToUmI. 

^a  Ttnt.  Tau.  raiM.  Tetu.              Ten§. 

1887. 84^79  932,663  1.820.426  37,973  2,825.740 

1889 80,100  843,724  1.782.970  80,664  2,987.358 

1891 100.563  1.320,641  14M>7,892  175,802  3,306.797 

Tea  and  silk  are  generally  known  as  the  most  important 
prodaotkMU  in  Japan.  The  foUowing  is  the  estimate  of 
tbflM  prodootiona. 

1978.  1981.              1884.  1887.              1890. 

JCtran.  JCmm.           Kitoh.  Kwan.            Ktran. 

TM «6.018,9«a  6,013.092  7,111.231  0,945.419 

auk S6i.a0T  619.251           782,088  1.086.963  1.250,702 

Here  we  observe  a  very  marked  progress  in  raw  silk,  but 
a  stationary  condition  in  the  production  of  tea.  We  find  a 
■itwiiar  result  also  in  the  exports,  a^  follows. 

1867.                     1889.  1801. 

•                         I'ent.                    »«».  Tern. 

Tt». 7..'501.985      6.061.:H)7  «.g2i.228 

BUk 21.352.330  28.873.119  31.790,663 

This  discourging  state  of  the  tea  trade  is  due  to  the  lecent 
rise  of  Ceylon  and  Ru«ian  teas.  In  the  case  of  silk  Japan 
has  no  rival,  for  silk-raising  is  the  work  most  fit  for  the 
Japanese  woman.  In  Japan  min  gathers  the  mulberry 
teaves  and  worn  \a  takes  care  of  the  silk  worm.  In  order  to 
■uooeed  one  mast  be  pattioularly  patient  and  gi>ol-natured. 
These  qualities  are  found  more  abundantly  am  ing  the  Japan- 
ese woman  than  aming  those  of  any  other  nation. 

Noiw  let  us  exanune  the  textile  industry.  The  following  is 
the  estimate  of  the  textile  fabrics  produced  by  the  profes. 
sioaal  wotkera. 

^  Talualion. ■ 

1885.  1887.  1890.         Kate  0/ 

reiu.  reiu.  Teiu.       Inerease. 

BUk. „ 3.74J,»35  7.908,021  10.501,378 

SUkbroesde. 288,784  1,839,220  2.131,3110 

TotMi To31,719  0.747.841  12.ii32.738         213% 

OottOD 5.341.650  11.921,891  13,098,442 

Ootton  brocade...      29*1.720  503,995  4«5,161 

TBUL...... .  9,<141.37«  12io25.88«  13,503,603         141% 

MUsd  goods 1,414.203  3,638,580  2,978.301 

lOzodbraeade...       120,433  935.571  2.332,020 

Total..  l,540,00<i  4.504,151  5.310,821         245% 

Hemp. 870^277  1,107,530  l..'>33,480  70% 

Oraod  totiU  ...12,084.071  27,475,403  33.040.151 

, QuanlUy. 

8Uk 1,454,27«  3,192.777  4,154,400 

aUkbrooadS. 152.363  35fl,.'U4  039.485 

Tots! ~M06!«39  3,549,321  4.^93,951         205% 

Cotton 9,103,114  29,«19,3ei  30,041,876 

Cotton  brocMle..      303,972  1,458,309  2.189.742 

TotaL 9,498,686  3  .077.089  32.234,618         480% 

mxti  food* 790,180  2.423.540  2.7(U,967 

lOxod  brocade...       127.231  980,279  1,638,910       

Total 877.301  3,009,829  4,103.907        403% 

Hemp SlTfiia  l,4.32,i!<ll  1.011.954       13'a% 

Grand  t«Ul....~M03.602  39,009,490         '42,644,430 


The  foregoing  reveals  many  interesting  results.  First,  as 
to  silk  fabrics,  we  find  the  enormous  increase  of  213  per  cent 
in  five  years.  This  increase  stimulated  the  export  and  the 
Japanese  silk  found  its  market  in  Europe  and  America.  The 
following  table  shows  the  increasing  export  of  silk  to  the 

various  countries. 

1887.  1889.  1891. 

Tent.  Tens.  Tens. 

Austria 705  2,460  2,252 

France 116,507  560,619  1,092,086 

Qennany 5,7^3  26,541  163,191 

Great  Britain 224,849  671,341  576,817 

Spain 108  2,778 

SwIUerland 2,800  6,818 

Eiu^pe 347,784  1,263,869  1,843,942 

Canada 14.801  6,846  34,221 

United  States 897,470  1,331,716  2,453,486 

America 912,271  1,338,562  2,487,707 

Aiutralia 12,835  88.256  50,303 

India 24,711  13,455  77,787 

Corea 41,667  31,5  "O  96,140 

CUoa 96,385  8,956  5,146 

UongKong 221,819  671,341  576,817 

Kussia. 5,832  21,176  6,303 

Alia 406,279  787,760  812,496 

Qrandtotal 1.666,334  3,390,191  5,144,145 

Of  this  total  amount  60  per  cent  consisted  of  handker- 
chiefs and  the  rest  was  made  up  of  screens,  cartoons,  bed- 
spreads and  the  like,  each  of  which  bears  some  char- 
acteristics of  J^he  Japanese  art.  Hence  an  increasing  export 
of  those  goods  from  Japan  would  not  directly  affect  the 
silk  goods  of  some  other  countries.  Of  course  we  must 
admit  indirect  competition.  Tlie  question  of  competition 
involves  that  of  quality  and  price.  As  regards  price,  the 
important  point  is  whether  machinery  can  produce  silk 
cheaper  than  the  Japanese  weaver.  But  here  we  have  no 
(lata  for  forming  an  estimate. 

Turning  to  the  question  of  quality,  we  readily  see  the 
obstacles  to  be  overcome  by  the  Japanese  weaver — first  in 
regard  to  fashions  and  secondly  in  regard  to  the  finishing. 
As  every  reader  knows,  the  fashions  in  dress  are  set  by  the 
French  and  the  best  silk  fabrics  are  mostly  produced  in 
Lyons.  Unless  the  Parisian  will  support  the  Jananese 
weaver,  or  unless  Japanese  art  shall  be  universally  accepted 
and  a  Japanese  pattern  become  the  model  for  fiew  fashions, 
the  Japanese  weaver  can  hardly  expect  to  compete  with 
the  French.  Suppose  the  Japanese  weaver  removes  this 
diflSculty  of  design,  still  there  is  another  difficulty  with  him. 
It  is  the  lack  of  skill  in  finishing  the  goods.  No  matter  how 
excellent  the  fabrics,  his  goods  have  no  brightness  and  stiff- 
ness. No  doubt  the  Japanese  silk  with  the  advantage  of 
smaller  wages  will  find  a  place  in  the  foreign  market,  but  to 
replace  the  foreign  goods  by  it  is  as  yet  impossible. 

The  case  of  cotton  goods  Ls  somewhat  different  from  that 
of  silk  goods.  There  it  is  rather  the  question  of  machinery 
than  tliat  of  skill.  However,  Japan  made  very  rapid  prog- 
ress in  her  cotton  mills  during  the  last  decade.  In  1887 
she  imported  raw  cotton  to  the  amount  of  913,968  yens,  in 
1889  to  amount  of  5,668,838  yens  and  in  1891  to  amount  of 
8,199,351  yens.  And  we  have  seen  in  the  preceding  table 
that  Japan  made  during  six  years,  from  1885  to  1891, 
the  tremendous  increase  of  486  per  cent  in  the  production 
of  rotton  fabrics  and  of  403  per  cent  in  mixed 
goods.  With  the  increase  came  a  violent  faU  in  price.  The 
average  price  of  the  new  cotton  became  two  and  half  times 
cheaper  than  the  old  cotton,  and  that  of  the  new  mixed 
goods  became  one  and  one-half  times  cheaper  than  the  old  ones. 
Now  the  change  in  the  price  eventually  checked  the  import 
of  the  foreign  goods,  as  indicated  in  the  following  table  : 

1887.  1888.  1889.  1890.  1891. 

11,875,899         18.617,738         17,227,222         14,391,001         9,401,954 

How  far  Japan  is  likely  to  advance  in  the  cotton  industry, 
and  what  accounts  for  her  progress,  will  appear  as  we  pro- 
ceed. 

Pass  now  to  a  consideration  of  the  increasing  population 
of  Japan  and  study  the  bearing  it  lias  on  the  manufacturing 
industry  in  Japan.  The  following  table  shows  the  growth 
of  population.  

'^'^  1872.  1882.  1887.  1892. 

Population 33,110,825    36,700,118    39,069,691    40,718,677 

Rateoflnorea«e 10-4%  4-82%  500% 

Thus  population  has  been  steadily  increasing  at  the  aver- 
age ratio  of  one  per  cent  each  year.  Should  the  population 
increase  indefinitely  in  this  ratio,  where  will  the  people  get 
their  supplies  of  food?    This  is  the  trouble  suggested  by 
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Malthns  in  his  law  of  population.  Of  course  production  may 
be  enlarged  by  increasing  the  productivity  of  the  land,  and 
the  productivity  of  the  land  may  be  improved,  as  we  have 
already  seen,  by  greater  agricultural  skill.  But  after 
all  the  productivity  of  the  land  can  not  be  increased  indefi- 
nitely. As  already  said,  there  are  in  Japan  large  tracts  of 
land  still  to  be  cultivated.  For  instance,  in  Hokkaido,  we 
find  only  three  persons  to  one  square  kilometer.  But  this 
island,  too,  may  soon  become  densely  populated. 

This  question  of  how  to  supply  the  wants  of  an  increasing 
population  is  an  important  one  for  Japan.  She  is  more 
thickly  populated  than  other  countries,  and  naturally, 
therefore,  she  has  more  reason  for  feeling  troubled  about  such 
pessimistic  possibilities.  The  following  table  indicates  the 
comparative  density  of  population  in  various  countries. 


Oen- 

Pop. 

Oen-                         I'op. 

Cetir 

I'op. 

tut 

per 

Otis                          per 

sua 

per 

Tear.   ConntrUt. 

$q.m. 

Teir.   Countries,  sq.m. 

I'ear.   Countries. 

sfj.m. 

1893  BelKlum.... 

...5.10 

1891  *f  a  fEnel'd* 

1800  Aust'a-Hun.l71 

Netlierland. 

374 

2  a      Wales.. 498 

1893  nenniark... 

143 

China 

..284 

t.^^8cotl'd..l3."> 

1890  Portugal.... 

124 

1888    fCent 

..435 

0«    Ireland  .144 

1887  Spain 

88 

aNorth.... 

.207 



188!)  (ireece 

87 

aSouth 

..452 

Average 2.59 

1803  Sweden  <&N 

27-9 

gShikoku.. 

..413 

1890  Germany.  ..236-7 

1885  Turkey 

24 

i-jKiilfblu.. 

..876 

1893  Italy 227 

1890  Unit.States. 

21-3 

(.Hokkaido 

..      » 

1891  France 187-8 

1893  Mexico 

15-6 

1888  Switzorlandl82 

1893  Chile 

»-« 

Average 

-.278 

1893  Russia 173 

1887  Argent.Rep 

3-6 

In  order  to  avoid  the  possible  evils,  the  Japanese  must, 
like  city  people,  engage  in  manufactures,  and  exchange 
their  products  with  the  raw  materials  of  other  countries. 
Japan  has,  as  we  have  already  seen,  a  good  geographical 
situation "^for  commerce.  Her  natural  products  of  coal  and 
copper  are  the  important  materials  for  manufactures.  Her 
general  production  is  rapidly  increasing  and  is  strongly  stim- 
ulating the  foreign  trade. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANGISOO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  May,  and 
they  are  presented  below,  together  with  the  figures  for  the 
preceding  months,  thus  completing  the  results  for  the  eleven 
months  of  the  tigcal  year  1895-96.  The  imports  of  gold  were 
less  than  in  April,  the  amount  received  reaching  $86,- 
695,  of  which  $5,738  was  in  coin;  but  of  silver  there 
came  in  5144,508.  of  which  $135,048  was  bullion.  There  has 
been  received  during  tte  eleven  months  a  total  of  $935,049  gold 
and  $1,816,547  silver,  which  compares  with  $1,373,376  gold 
and  $1,939,317  silver  in  1894-95.  The  shipments  of  gold  during 
May  were  heavier  than  of  late,  reaching  $110,460  coin  and 
$1,850  bullion,  and  the  exports  of  silver  have  been  $53,859  coin 
and  $565,000  bullion,  For  the  eleven  months  the  exports  of 
gold  have  been  $681,939,  against  $653,239  in  1894-95  and 
$10,887,194  silver  has  been  sent  out,  against  $12,511,479  in 
1894-95.  The  exhibit  for  May  and  the  eleven  months  is  as 
follows : 

iicroRTs  or  gold  and  silvkr  at  san  fbancisoo 


KOXTIIS 

GOLD. 

SILVER. 

Ooin. 

Bullion 

Total. 

Cain. 

SuUUm. 

Totat. 

1895-96. 

July 

▲u«iut.... 
Beptemb'r. 
October... 
November 
December. 
January... 
February.. 
March.... 

$ 

9,330 

24S 
8,318 

15,212 
1,180 
8,448 

13,H2I 
4,595 
1,260 

12,<14S 
5,738 

S 
42,400 
90,240 
88,818 
92,»'6(i 

111,157 
8.'t,549 
69,212 
38,604 
48,281 

108,823 
80,95'; 

$ 

51,730 

90,485 

97,136 

108,078 

112.337 

91,997 

83,03i 

43,199 

49,491 

120,86» 

86,695 

7,135 

10,708 

227,877 

75,440 

8,715 
69,621 

2,341 
71,3U5 
94,286 
29,845 

9,462 

128,955 

76.171 

119,501 

123,699 

86,213 

67,187 

133.129 

91.520 

109,184 

139,207 

135,046 

$ 
136.090 

86.879 
347.378 
19»,l.'i9 

94,92s 
136.808 
136,470 
162,-25 
203,470 
169.052 
144.608 

TotllDJOB 

80,192 

854,857 

935,049 

606,735 

1,209,812  1,816,547 

Bxpoars  OP  oolu  and  silver  vaon  san  francisoo. 


MOIITBa. 


1895-96. 

July 

Aacrust 

Beptemb'r. 
October... 
Vov'  mber 
Drofuber. 
January  . 
February.. 
March  .... 

AprU 

M»y. 

Tot  11  moi 


GOLD. 


Coin.      Butl'n 


79,321 
62,844 
61,748 

ll'^.31«i 
56,t>tf7 
9^.415 
i!9,512 
4,760 
7,84- 
57,063 

1 10,460 


674,984    6.94.5 


1,160 

460 

70 

3,100 

ibo 

"ii 

14( 
l,85i 


Total. 


80,481 
62,869 
h2.20s 

112,3S(. 
.•i9,797 
9^,415 
2»,6lv 
4,760 
7,8n>- 
67,203 

112,311 


SILVER. 


Coin.       Bullion. 


238,875 

24n,34» 

l,2o9,400 

813,309 

75H,49'. 

438,52^ 
1X0,043 
574,364 
42^,175 
77,572 
53,859 


$ 

560,000 
325,000 
813,350 
520,801 
73  ■',54* 
42«,1-  0 
447,700 
4l>',.5O0 
416,350 
60!<,8^0 
565,000 


68',92  5,04!>.956  5,841,238  10,887,184 


Total. 


798,875 

573,349 

2,022,760 

1.354,109 

l,4t'5,<i43 

861.625 

637,743 

992,854 

841,525 

H87,4«2 

618,859 


FALL  RIVER  MILL  DIVIDENDS. 
The  dividend  record  of  the  Fall  River  cotton-manufacturing 
companies  for  the  second  quarter  of  1896  is  not  so  satisfactory 
as  that,  for  the  first  quarter  of  the  year,  and  is  in  fact  slightly 
less  favorable  than  that  for  the  corresoonding  quarter  of 
1895.  Two  corporations — the  Barnaby  Manufacturing  Com- 
pany and  the  Metacomet  Manufacturing  Company — have 
passed  their  dividends  this  quarter  as  thev  did  during  the 
first  quarter  of  1896  and  each  quarter  of  1895.  The  other  cor- 
porations which  have  made  no  distribution  this  quarter  are 
the  American  Linen  Co.,  the  Robeson  Mills  and  the  Slade 
Mills,  all  of  which  were  in  the  quarter  of  last  year  included 
among  the  dividend-  payers.  The  Parker  mills  have  only 
just  begun  the  payment  of  dividends  and  the  Stevens  Manu- 
facturing Company  made  its  first  distribution  to  stockholders 
in  October  last.  Of  the  remaining  mills  four  have  paid 
out  less  than  in  1895  and  twelve  have  maintained  last  year's 
rate  of  distributfon.  The  aggregate  amount  paid  out  for  the 
second  quarter  of  1896  has  been  $386,125,  or  an  average  of  1'50 
per  cent  on  the  capital.  In  1895  the  average  dividend  for  the 
second  quarter  was  1-58  per  cent,  in  1894  it  was  1'52  per  cent, 
.n  1893  it  was  2 '36  per  cent. 


Second  Quarter 
1896  and  1895. 


Amerloan  Linen  Co 

Barnaby  ."Manuf  k  Co 

Barnard  Manuf'g  Co 

Border  City  Manuf'gCo.. 

Bourne  Mills  

Chace  Mills 

Conantcut  Mills 

Cornell  Mills 

I)»TI>1    Mills 

Flint  Mills 

Globe  Varn  Mills 

Granite  Mills 

Hargraves  Mills 

Kerr  Throad  Co 

KUiK  Philip  Mills 

Laurel  Like  .Mills 

Mechanics' Mills. 

Merchants'  Manuf'K  Co... 
Metacomet  Manuf'g  Co... 

Narraffansett  Mills 

08t>orn  Mldg 

Parker  Mill 

Pocasset  Manuf'K  Co 

Richard  B.rden  Mfg.  Co.. 

Robeson  Mills 

Hafmmore  Manuf'K  Co  .... 

Sanf ord  Bplnning  Co 

Seaconnet  Mills 

Shove  Mills 

Slade  MilH 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  .Mills 

TroyCit  &  W   Mfg.  Co... 
Union  Cotton  Man'f'g  Co 

WampanoaK  Mills 

Weetamoe  Milts 


Totals 


CapitaL 


tsoo.ooo 

400,000 
330,000 
1,000,00 
400.000 
600,000 
120,000 
400.01  0 
400,001' 
680.000 

i,a()0,ooo 

1,000,000 

soo.ooo 

1.000.000 
1.000,000 
500,011(1 
730,000 
800,000 
2SH,i>eiO 
400,000 
600.000 
500,000 
floO.OO 
800.000 
8«0,OUO 
900.000 

soo.oon 
«oo,ono 

650.000 
680,000 
800.000 
2-0.000 
600,000 
SfW.OOO 
7SO.00O 
750.000 
650,100 


I28.42S.000 


Dividend  1898. 


P.  O.  Amount. 


.No 

.No 
2 
IM 

1 

a 

2 
8 

1« 
2 

1« 
.No 

m 

^« 

2 
.No 

^^ 
.No 

1 
a 

.No 
3 
2 

IX 
6 
2 
2 
IX 


dividend. 

dividend. 

J^.eoo 

16.000 

4.000 

10,000 

1,800 

8.000 

8.000 

ll.fWI 

18.0IX) 

20,000 

12.000 

dividend. 

18,'0' 

7,600 

16,000 

1H,000 

dividend. 

6.001  > 

1-2,0  0 

a.86o: 

KOOO; 

12.000 

dividend. 

9.000 
10,  ■  00 

9,000 

11,'  00 

dividend. 

lil.ooo 

6,000 

7,^00 
18.000 
16.100 
16.000 

«,W6 


Dividendt  1895. 


P.  f^.  Ammi/nt. 


»S3«,125  H10 


J« 

3 

1« 

1^ 

!*♦ 

.No 
1^ 

.No 
IK 
1>4 

m 

•JK 

ii« 
1 

2 
.No 

a 


Il2,0o0 

dividend, 

4.850 

20,0  'I 

1^,000 

7,.^00 

1,«0 

6,000 

9,000 

li.n« 

18.000 

15,000 

18.000 

dividend. 

18,000 

6.0.10 

11,tl50 

12,0  0 

dividend. 

H.Oi'O 

»,'iOO 

dividend 

w.ooo 

12.000 
3.910 
IS.OO'i 
7.51)0 
6.000 
8.260 
8,50 
1H,IXI0 
dividend. 
7,500 
18,0-10 
33,600 
11,280 
8.875 


838.375 


IncreoM 


—12,000 

-i-l.'lM 
— ..i.OOO 

— .s.ooe 

-1-2,500 

-j-ajdoo 

-(-2.000 

-H5,boo 


■4-3,780 

-H.ooo 


-1-8,000 
■f6,«50 


— .3.800 
-9.000 
-1-2.500 
+:<,000 
-(-2,780 
—5,500 

+8,066 


—7,500 
-(-8,780 


•  On  capital  of  t400.000.  t  On  capital  of  t21,378,000. 
Combining  the  foregoing  results  with  those  for  the  first 
quarter  (published  in  the  Chro.>iicle  of  Feb.  33,  page  376),  we 
have  the  following  exhibit  for  the  half-year.  It  is  there  seen 
that  thirty -seven  corporations,  with  a  capital  of  |33,438,000 
have  paid  out  in  dividends  in  the  first  half  of  the  present 
year  $795,875,  or  an  average  of  3  55  per  cent,  against  $659,800, 
or  309  per  cent,  in  the  like  period  of  1895.  In  1894  the  aver  . 
age  dividend  was  3'83  per  cent  and  in  1393  was  4"33  per  opitlX, 


Half  Vkars 
1893  and  1895. 


American  Linen  Co 

Barnabv  Manufac'K  (^c. 
Barnard  Manufac'K  Co.. 
B  irder  City  Man'f'K  Co. 

Boarne  .Mi'ls 

Chace  .Mills  

Conan'ciit  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Globe  Varn  Mills 

Orani'e  Mills    

Hargraves  Mills 

Kerr  Thread  Co 

KiDK  Philip  Mills 

LAurel  Lake  Mills 

Mechatiics*  .Mills 

.Merchants'  Manufao'gCo. 
.Metacomet  Man'f'g  Co.... 

Narraizanselt  Mills 

llsiorn  Mills 

Parker  Mill 

Piiciisse-.  Manufact'K  ro._ 
Kl.nard  Borden  M'f'g  Co. 

Kobes  >n  Mills 

^airamore  .Mfir.  Co 

Sanford  Spinning  Co  . . . 

i^nacounet  Mills 

Siiove  Mills    

Slade   Mills    

StiiBTord  .Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  .Milli  

Troy  Cot.  .t  \V.  MfK.  Co. 
Union  Collon  M'f'KCo. 

WampanoaK  Mills 

Weetamoe  Mills 


Capitol. 


$800,000 

400,000 

.SSO.OOO 

1,000,000 

400,000 

SO'.i.OOO 

120.000 

400.000 

400.000 

8S0.O0O 

1,800,000 

1,000,000 

800,000 

1,000.000 

1.000,000 

6110,000 

780,000 

800.000 

288.0O0 

400.000 

eoo.i'oo 

600,000 

800.000 

800.000 

260.000 

900,000 

800,000, 

600,000 

650,0001 

830,000 

800,000 

20  000! 

800.000 

SOO.OOO  ' 

750.000 

750,000 

550,000 


Dividends  1898. 

DtvidemU  1808. 

P.  C. 

Amount. 

P.  V. 

Amount. 

«S4,00' 

1« 

tia.'xx) 

3 

..No 

dividend. 

..No 

dividend. 

4 

13.200 

3 

9.910 

»« 

S5.U0" 

»>. 

SS.OflO 

1 

Z4.0IK1 

6 

24,000 

4 

20.00(1 

8 

15,000 

an 

4.20fl 

1% 

1.80  1 

4 

IH.O  0 

H 

-13.00O 

4 

16,0flC 

3 

12.00'i 

4 

23.-iO0 

4 

23,-?ll0 

IH< 

42.00(1 

'<!H 

30.000 

4 

40.00(] 

3 

30.0011 

S 

24,800 

3 

1(4.000 

4 

40,000 

2>* 

■«,0 10 

8 

80,1100 

8 

30,  "00 

S 

m.ooo 

S 

■     12.000 

4 

80,000 

2X 

1K.75' 

4 

82.100 

a 

24,000 

..No 

dividend. 

..No 

dividend. 

ai4 

14.0' -0 

3l« 

14.1100 

4 

»4.n  11 

.H 

ix.oofl 

1^4 

8,2M) 

..No 

dividend. 

« 

IS.O-iO 

8 

18,000 

»14 

2S.000 

3 

24,000 

1^ 

8,H0li 

H* 

8,1100 

S 

97.0'X' 

8M 

31,r,o<) 

4 

2'1,0  K) 

8 

15,000 

4 

24.1H)0 

3 

12,00" 

4 

28,0-1" 

8 

l'<,500 

1 

6,5  1' 

1 

6.500 

4 

82.000 

4 

82.0  '0 

4 

lO.OoO 

..No 

dividend. 

814 

17.50(1 

8 

IS.OHI 

•15 

45,00- 

10 

30.010 

6 

.17.10  ' 

5 

87.5IK1 

5 

37.50" 

3 

2i.50O 

HH 

15.1  5 

an 

13.750 

s-55 

tTty-tf. 

s-n** 

f^-iU.M-.  . 

DecreOM 


+3,300 
—8,000 

'-t-5,(>d6 
-f8.400 
-(-4,0  K) 
-(-4,000 

-(-1^,1)09 
1-10,000 

-f-is,bod 


-(-11,860 
-(-8,000 


-(-6,000 

■4-8,aso 
■-i-i,oo6 
-V.soo 

■(-^.000 

4-18,000 

-f5,500 


-(-ICOOO 

-|-<,500 

4-16,000 


-1-16,000 
-(-1,376 


*  Including  an  extra  dividend  of  S  per  cant  from  real  estate. 
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(From  oar  ovn  oorrMpondent.1 

LOKDOS.  Satukdat.  June  6, 1896. 
The  release  of  the  Pretoria  prisonera  has  made  an  excellent 
Impression  here  as  well  as  in  Sautb  Africa,  and  there  has 
been  a  general  rise  in  prices.  The  attitude  pursued  by  the 
American  Government  towards  Spain  is  inducing  the  hope 
that  serious  troubles  between  the  two  countries  tvill  not  arise. 
The  Austro-Hungarian  Emperor's  speech,  annojnciag  the 
streofciheoiog  of  the  Triple  Alliance,  has  made  an  excellent 
impreB>ioo,  and  the  anger  at  first  excited  in  France  bytheDoa- 
gola  Expedition  is  dying  out.  The  general  feeling  in  t- ranee 
now  appears  to  be  that  this  country  has  upon  its  hands  a  dif- 
ficult and  costly  business,  and  that  France  can  afford  to  look 
on  without  disturbing  herpelf .  Even  the  rising  in  Crete  ex- 
cites little  alarm;  everywhere  it  is  believed  that  Russia  will 
act  with  the  other  Powers  in  restraining  Greece  and  in  pre- 
venting Turkey  from  following  its  usual  brutal  course. 

Id  a  word,  the  hope  is  very  general  now  that  European 
peace  is  a&iured  fur  this  year  at  all  evento;  that  the  troubles  in 
the  Tranevaal  will  gradually  subside  ;  that  the  )tatat>ele  insur- 
rection is  practically  at  an  end,  and  that  therefore  business 
will  very  steadily  improve.  The  one  unfavorable  influence  is 
the  unexpected  strength  of  the  silver  party  in  the  United 
Slates.  It  is  feared  that  there  is  a  possibili'y  that  the  free 
silver  advocate*  milt  control  the  Democratic  Convention  in 
July,  and  that  the  Kepublican  Conventiun  to  be  held  the 
present  month  may  adopt  an  equivocal  attitude,  and  that 
thos  currency  diflSculties  in  the  United  States  may  be  pro- 
longed. Upon  the  whole,  however,  there  is  an  expectation 
that  the  good  sense  of  the  American  people  will  prevail,  and 
that  somehow  or  other  the  silver  party  will  be  kept  in  check. 

Meantime,  money  is  growing  cheaper  than  ever.  Loans 
for  a  week  are  readily  made  at  H  per  cent.  Gold  is  coming 
in  from  abroad  in  very  large  amounts,  and  everything  points 
to  an  exceedingly  easy  money  market  throughout  the  year. 

In  the  silver  market  there  is  more  speculation  than  there 
haa  been  for  a  considerable  time,  and  the  prioe  is  fluctuating 
around  31  >^d.  per  onnoe.  It  is  argued  that  the  unexpected 
strength  shown  by  the  silverites  must  ultimately  benefit 
silver  and  all  silver  secarities  are  likewise  advancing. 

In  spite  of  the  attractions  of  the  Epsom  Rices,  which  always 
take  large  numbers  of  operators  from  the  city,  the  Stock  Ex- 
change has  been  more  active  this  week  than  at  any  time  pre- 
viously since  the  beginning  of  the  year.  Tlie  greatest  activity 
ol  courae  haa  been  in  Transvaal  gold  shares,  in  which  there 
has  been  a  very  considerable  and  a  very  general  rise; 
bnt  with  the  exception  of  the  American  market, 
where  the  probable  nomination  of  Mr.  UcKinley  and 
the  unexpected  strength  of  the  silverites  is  deterring  opera- 
lions,  all  departments  of  the  Exchange  have  improved. 
Even  the  Western  Australian  market  is  higher,  although  the 
general  opinion  hitherto  has  been  that  when  confidence  re- 
rived  in  the  Transvaal  the  West  Australian  market  would  be 
deserted  ;  and  there  are  signs  of  growing  interest  in  New 
Zeals nd  gold  shsres  likewise.  The  general  impression  is  that 
President  KrOger,  having  proved  strong  enough  to  carry  out 
bis  policy  of  clemency,  will  now  proceed  to  inaugurate  mod- 
erate reforms ;  that  the  bad  feeling  between  British  and 
Boers  will  abate,  and  that  the  development  of  tha  mining 
industry  will  proceed  more  rapidly  than  before. 

There  has  also  been  a  marked  rise  in  consols,  Indian  Oov- 
emment  stocks,  colonials,  and  British  Railway  stocks.  Con. 
sols  sre  rapidly  approaching  once  more  114 — the  highest  point 
ever  yet  touched,  and  the  feeling  is  that  they  and  other  first- 
class  securities  will  go  even  higher,  because  of  the  extraordi- 
nary cheapness  of  money.  British  railway  ordinary  stocks 
gave  way  aligbtly  in  the  t>eginning  of  the  week  but  they  are 
acain  advancing.  The  prices  are  exlrivagantly  high;  in  many 
eases  at  present  quotations  the  stocks  do  not  yield  even  3  per 
cent.  Home  industrial  securities  of  all  kinds  are  likewise  in 
strong  demand. 

There  is  very  little  doing  here  in  international  securities, 
with  the  exception  of  Argentine.  Argentine  securities  of 
every  kind  have  risen  considerably  during  the  past  few  months, 
mainly  because  of  the  fall  in  the  gold  premium,  and  largely 
loo  because  it  is  believed  that  the  Debt  Unification  Bill  will 
be  carried  this  session.  There  is  a  slight  pause  for  the  mo- 
BMul  but  moat  people  expect  a  further  advance. 


In  Paris,  Spanish  bonds  are  rapidly  recovering.  It  is  said 
that  an  understanding  has  been  arrived  at  between  the  great 
Paris  bankers  and  the  Spanish  Qovernment  for  large  conces- 
sions respecting  Spanish  railways,  and  there  are  rumors  that 
preparations  are  being  made  for  a  large  Spanish  loan.  But 
the  principal  activity  in  Paris,  as  in  L-indoa,  at  the  moment 
is  in  Soutn  African  gold  shares.  The  well-proved  mines  that 
are  paying  good  dividends  are  chiefly  in  demand;  but  there  is 
larc;e  buying  likewije  of  the  deep  level  properties. 

The  Americin  department,  as  already  said,  is  neglected; 
investment  is  almost  at  a  standstill,  and  even  bold  operators 
are  speculating  but  slightly.  Copper  securities  are  still  in 
strong  demand  and  are  steadily  rising.  The  chief  run  is  upon 
Rio  Tintoshares,  hue  Aaaoond* shares  have  lik-'wiae  advanced, 
and  there  U  a  report  that  the  M'i.-^srs.  Rothschild  are  negotiat- 
ing for  the  purchase  of  a  fresh  block  of  those  shares. 

rne  rates  for  money  have  been  as  follows : 


Maj 


8 

IS 

••       2t 

••       » 

Jun*    0 


Oms  Slarktt  Rattt. 


Sank  Bau. 


TradtBUtu 


DlTM 

Montlu 


Four      Six 
Honthi'MoHthi 


H  13-IS 
15  IS 
13-lfl 
13- IS 

H  13- 1" 


Thru 
Months 


K  13-111  K  13-16'm  13-ie 


15-ie 

1316 
13-1(1 


15-16 
IS- 16 
13-IH 


V  13-l«  H  l«-16 


l»tH 
t 


four 
Uontht 


iM'»m 

IX 


Six 
Months 


I'-i 


InUrest  aUovted 
for  ievtisitg  dy 


Joint 

Stock 
Banks. 


H 


Ditc't  B^t 


At    7tol4 
Call.  Day. 


H 
H 
M 


rtie  Bank  rAe  of  discount  and  open  market  rates  at  ibe 
cbief  Continental  cities  have  been  as  follows : 


Batmof 
Inttrmtat 

/tin*  ». 

aiayHt. 

May  M. 

May 

16. 

Bank 

Oft. 

Bunk 

Open 

Bank 

a*<. 

Bank 

OpOH 

Katt. 

Markfi 

Bats. 

Marks! 

Bats. 

Mtmr 

Rats 

Mmktt 

P«rl». 

s 

IM 

» 

1« 

t 

1» 

t 

IH 

Bwim 

3 

?« 

3 

"H 

3 

iH 

3 

SM 

Uambsrs-.  ■■ 

8 

■iH 

3 

2K 

3 

m 

8 

!« 

rnuiktoit.. 

S 

•m 

3 

2H 

3 

8« 

3 

2M 

AaMtarda>„.. 

3 

«)* 

3 

SM 

3 

»H 

3 

«M 

DmiMlt.  ... 

S 

sw 

3 

tH 

S 

9 

3 

SM 

Vienna  

4 

SM 

4 

SK 

t 

m 

4 

3M 

St.P«Mribar( 

BW 

«M 

«« 

•*« 

en 

SM 

«M 

aM 

ilwlrld 

*H 

«>♦ 

*H 

*H 

IH 

4K 

m 

4M 

OoMnhamn.. 

a 

3 

s 

s 

a 

3 

3 

3 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
-rampared  with  the  last  three  years: 


ISOS.  tSSS.  1894. 

Juna  S.  June  6.  June  6. 

S  £  • 

OrealaUon za.aS8.9O0  SS.OSJ.SSft  (4.1171,235 

PablledapodU.  14.147.633  S.e<0.U3a  8,705,142 

Olhar  dapoilU.... 4S>,847,a70  36.782.730  32,935.014 

i}OTaramant  aaonrltlaa 16.267.S.M  13,v:i,2U2  9,891.335 

OtharaaoarlUaa 88,677,080  3a,3i3,08'<  tO,2te.435 

daaarraotnotaaandaoUi. SS.27i<,061  37.73H.04l  28,890.335 

3oln  a  bnlllon.  botb  dapartm'u   47.ta.>,56l  37.02I.87S  87.U90,S30 

Prop,  f aaai » a  to  llablUtlaa.  .p.n.       6SM  S2  3-18  «0  11.16 

Bank  rata .percent.          t  2  2 

Oonaola,  SK  per  oent lI3S-iexd  100  z  d  101t4zd 

SllTar    aittd.  SO^a.  2i^d. 

123,812,000 


,  ITSS32.000    I0S,911,000 


ItSS. 
June  7. 

Ji 
26,S3g,0<i 
7,031,500 
30.0^,3g« 
ll.Siia.OlT 
e6,13t<.83» 
17,399.3>8 
27.435.423 

46  e-i« 

•3 
89  l-ld  zd 

38«d. 
136.063,000 


Olaarlnc-Honae  retnras 
•  Jona  8. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  4: 

Qold -DoilDKinost  of  the  pant  week  the  Biuk  has  reopiveil  most  of 
the  urrlvals.  but  tht-re  are  now  aUas  o(  further  (leoi'iiiil  for  the  Ooa- 
tluent.  A518.U0J  has  been  purchased  by  the  Buok,  of  which  the 
larger  proportlnii  Is  In  sovereiKoit  (rcoi  \itRtr»lla,  while  £2i>,ooo  has 
lieen  withdrawn  r>r  Malta.  Arrlriila  ;  XewZeal.tnd.  £«,OO0;  Austra- 
lia. J1J3-2.CKI.I;  China.  £14.<I00;  Bombay,  S63  0  >0;  Capetown,  £H2,- 
00):  Chin.  a\^,o<n<;  Npw  Yorfc.  £2,' Oi ;  River  PUte.  £135,1. CD;  totaO. 
S-i'iT.OOi).    Shlpiueots  to  Bumbjv,  £23,000, 

Hllver— With  acoQilMuatlun  of  the  orders  to  whioh  we  referred  la 
our  last,  the  market  romal'ied  eioceJInKly  steady  at  Sl^igd.,  when  a 
•llffht  riae  took  plaoe.  A  reaew.ti  of  aoilvlty  by  the  silrur  party  In  the 
United  States  then  oiuaed  New  York  to  bo  a  reluucant  seller,  and  ooa- 
sidu:able  apeoulatlve  orders  h^ve  alDoe  raised  tho  p  loe  to  3l>sd. 
AnlVtfls:  New  Y^irk,  £17*,0j0:  Chtll.  JJi-s.OOO;  total,  £JU9.0U0. 
aiiliimeuts  to  Bombay.  £2,50J;  Jap.tn.  £^4,00  J;  total.  £56,500. 

Mexloao  DiiUais -fnoae  oola  are  entirely  nominal  In  the  absence  of 
deallufs. 

The  qaotations  for  bullion  are  reported  as  follows  : 


SOLD. 

Lonion  standard, 

dar  gold,  flna....os. 
Bar  irold.  parttns.os 

Spaniih  Old oa. 

Do.  Neir....oa. 
D.B.  RoMcoln....oi 
Serman  aold  oolu.ui 
rrencb  void  ooln.oi 


76  2 

76  3M 

76  3>4 

76  31. 


May  IS. 

"T  d. 

77     S 

77   an 

76  0 

76  2 

76  3H 

76  3M 

76  m 


SILVIB 

Landim  Standard. 

Bar  sllrer.  One.  .oi 

8ar  BllTer,  oontaln- 

Ins  6grs.  gold.oi. 

Cakaallvar ui. 

Mazloao  dollari.oi. 


June    4.  Hay  ML 


d. 

SIX 
31M 

34 
80M 


SIX 
SIM 

33  ii-ta 

30M 


The  following  anuwM  cue  imports  of  cereal  produce  into  the 
Qnited  Kingdom  during  the  first  thirty-nine  weeks  of  the, 
season,  compared  with  previous  seasons  : 

IMFOaiS. 

1895-96.         1894-95.  1898-94.  1892-93. 

IinportSOtwhest.owt^48  6Jl,070  52.24!),2e6  45.U2J,6i5  it.781,094 

Barley 17,636.980  ■..!0,260,t<41  !f5,024.62j  13,42i,619 

Oats P,'»7«.380  10,5.37,147      9,704,2ui  H.81.3.219 

Peas. 2.014..'^30       1,789,079       1,89.1.<8S  l,t)ti5,435 

Beans 2.5'B.2I2      3.327.452      3,9i.8,44.'3  3,220,319 

In<lanoom 33,67<J.170  18,997,314  26.112. ;07  22,875,327 

Flour 15.555,730  14,735,600  14,451,246  13,7.^5,118 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1895-96.  1894-95.  1893-91  1892-93 

Vheat  linported.owt.48,631,070  52,249,263  45,023,655  44,781,994 

ImporU  of  flour 1^,555,750  11,735,600  11.151,246  15,725,193 

BalMO(bome-grown.l2,512,934  17,174,000  13,023,325  21,440,258 


TotaL..^ 76,699,754  84,158,866 

1895-96.  1894-95. 

Aver,  price  wheat  week.258.    41.  23i.    51. 

Average  price, seasoD.. 258.    Id.  20i.    2(1. 

The  (oUowiag  shows  the  quantities 
maize  afloat  to  the  United  Kingdom  : 

Thii  toetk.  liott  uieek. 

Wheat qrs.    2,194,000  2.241,000 

nonr,  equal  to  qrs.       226,000  219,000 

Malie org.       592.000  6L0.000 


77,193,256  81,917,445 

1893-94.  1892-93. 

219    41.  27a.    6d. 

253.    Sd.  26s.     8d' 

of  wheat,  flour   ard 


1895 

3,572,000 
263.000 
335,000 


1894. 
3,480,000 
346,000 
490.0 -JO 


BnKllali  Flaaacial  [darlceta— Per  Cable. 

The  daily  olosina;  quotations  for  securities,  &c.,  at  Lonf^on 
are  reported  by  cable  as  follows  for  the  week  ending  June  19. 


•'~        Ikndon, 

Bat. 

Hon. 

TutM. 

Wed. 

Tkurs. 

Fti. 

BUver.  per  oz. ....... ..d. 

3138 

317,6 

31% 

31% 

317i, 

317,g 
11213,, 

Consols,  new,  2%  p.  ota. 

1131,8 

112101, 

112l6if 

112M,« 

11211,. 

Kor  aooonnt. ..••■■.... 

1131* 
101-60 

1131,, 
01-721J 

113 
00-921* 

I12i5,f 
lC09d 

11213,8 

101-05 

I12'a 

BVch  rentes  (ill  l-ansifr. 

101-25 

Atoh.  Top.  (fcS.  Fe 

IS^s 

15% 

15% 

16% 

15% 

1558 

Canadian  Paclilo 

63% 

63% 

83% 

6II4 

64 14 

64 14 

Ohio.  MUw.  A  8t.  Paul.. 

78% 

79»8 

80% 

81% 

SCa 

81ie 

DecT.  &.  Rio  Grande,  pfd 

49% 

50  >e 

5OI4 

501s 

49% 

49% 

Erie 

15 

1518 

15% 

15% 

1478 

151s 

do       iBt  preferred 

36 

37H 

37 

38 

37 

37 

95 
15613 

51»8 

96>fl 
1561s 

5258 

974 
157i« 

5258 

98 14 

1581s 

53% 

98 

1581s 

53 

971s 

Lake  Shore. ....... ...••. 

1581s 

LonlsTlUe  *  NashvlUe.. 

5318 

Hexloan  Cantral  4s 

71i« 

72 

71% 

72 

71% 

71% 

tfo.  Kan.  &  X^x.  com.... 

11»9 

1218 

1258 

1268 

I214 

n% 

ft.  Y.  Central  &  Hudson 

98>« 

9914 

99>« 

100 

gjij 

100 

K.  Y.  Ont.  &  Western... 

14>« 

15 

15 

15 

15 

14% 

Norfolk  &  West'n,  pref . 

103e 

Ws 

im 

11»B 

11 

106g 

northern  Faolflo,  pref.. 

15 

15 18 

1514 

I5I4 

15 

14% 

Pennsylvania 

53>9 

5378 

5414 

541s 

64% 

54% 

Phil.  <b  Bead.,  per  share 

458 

5% 

*8i8 

8 

7% 

7% 

Bontbem  Ry.,  oom...... 

9>8 

958 

9i« 

978 

914 

9i« 

do       prerd 

29 

3014 

30 

3OI4 

2978 

29% 

Union  Paelflo 

758 

8I4 

8I3 

8% 

SH 

8% 

Wabash,  pref 

17% 

18% 

181* 

18% 

18% 

I8I4 

'  Second  Instalment  of  assessment  paid. 


iMPOBTS  AND  Exports  for  ths  Week,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  11  and  for  the  week  ending  for  general  merchandise 
June  13;  also  totals  since  the  beginning  of  the  flrst  week 
in  January. 

FOREIGN  IMPOSTS  AT  NEW  YOBK. 


for  Week. 


ty.y  Gk>odB 

Qen'l  mer'dlse. 


Total 

Since  Jan.X. 

Dry  Goods 

Qen'l  mer'dlse. 


1893.       I        1894. 


1395. 


$1,615,145 
8,331,549, 


$969,836 
6,406,253 


«9,946,694      $7,376,089 


$67,368,827 
226,929,618 


838,130,098 
155,855,185 


Total  23  weeks  $294,298,445  $194,035,283 


$1,803,973 
7,526,952 


$9,330,925 

$67,212,610 
165,069,487 


$232,282,097 


1896. 


$1,331,1-0 
7,651,627 

$9,032,747 

$56,013,315 
162,568,333 

«218,581,618 


The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)from  the  port  of  New  York  to  foreign  ports  for  th  e 
week  ending  June  15  and  from  January  1  to  date  : 

■XPOB-rS  FBOH  HBW  TOBK  rOB  THB  WBBK. 


1         1893. 

1894. 

1895 

1896 

rorthe  week.. 
Prev.  reported. 

$7,441,345 
147,495,803 

$6,446,940 
160,341,674 

$7,149,575 
146,970,001 

$8,01S,123 
164,463,023 

Total  23  weeks 

$154,937,148 

$166,788,614 

$151,119,576 

$172,481,146 

The  following  table  shows  the  exports  and  imports  of  soecie 
at  the  port  of  New  York  for  the  week  ending  June  13'  and 
since  January  1,  1896,  and  tor  the  corresponding  periods  in 
1895  and  1894: 

■XPOBT8  IKO  niPOBTB  OF  IPBOIB  AT  NBW  TOBK. 


Bold, 


Oreat  Britain 

Vranoe 

Oermany 

West  Indies 

Uexloo.... 

South  America 

AU  other  countries. 


Total  1896. 
Total  1895. 
Total  1894 


Xxportt. 


Wuk. 


BineeJan.l. 


$11,719,260 

$750,000      6,566,313 

1,650,000    17,407,725 

35,838  544,691 


1,000 


|2,436,b3fi 

31,0S9 

2,805,000 


2,772,367 
15,00U 


$39,025,356 
34,119,517 
56,690,833 


ImporU. 


Since  Jan.  1. 


Week. 


$2,433  $11,132,466 
2,164.948 


16 

67,296 

13,297 

9,170 


$82,212 
31,533 
13.571 


$18,369,014 

20,153,311 

9,230,002 


BUver. 

Exporti. 

ImporU. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan  i 

Oreat  Britain 

France 

•711,800 

"'2',450 
40,090 

$20,042,031 

2,829,626 

9,410 

339,716 

'99',628 
485 

9 

""69*3 

5,46! 

137,109 

$7,287 

Qenuany 

West  Indies 

er,922 

4«1,890 

602,780 

44,898 

Uexloo 

■onth  America 

AU  other  conntrlea.. 

Total  1896 

Total  1895 

Total  1894 

$753,840 
818,580 
366.696 

•23,320,296 
15,007,683 
16,818,691 

$143,263 
97,536 
53,407 

•1,178,777 
811,203 
710,968 

City  Railroad  Sec ari ties— Brokers'  Quotations, 


Kid.     Ask. 


Atlan.  Ave.,  B'klrn— 
Con.  Ss,  g.,  1981. .AAO 
Impt.  SB,  g..  19H4..JdkJ 

Bleek.  St.  dt  Fnl.P.— Stk. 
Istmort.,  78. 1900. J&J 

Brooklyn  R»plil  Transit. 

B' way  *7th  Ave. —Stock. 
1st  mort.,S8, 1901.  J<ftD 
ad  inort.,68,1911.J,&J 
B' way  1  St,  Ss,  guar.  1 921 
adSs.lnt.as  reiit'1.1905 
Oonsol  S8,l913...JADj 

Brooklyn  City— Stock.... 
Oonaol.  58,  1911...J<$:J 
Bklyn.Cro88t'n58.1908 
Bkrn.Q'nsCo.&Sub.lst) 

Bklyn.C.  AN'  wf  wn— stk 
Sfl,  1939 

Central  (Jrosstown- Stk. 
let  M.,  68,  1922.. .MAN 

Oen.Pk.  N.AE.BlT.— Stk. 
Consol.  78,  1902.. .J<&0 

Columbaa  A  9th  Ave.  Ss. 

Cbrlst'p'rAlOth  St.— Stk. 
Ist  mort..I898...A«0 


noils 

.. 

8S 

27 

31 

{107 

110 

23>4 

21 

192 

IBS 

101  Hi 

106  >9 

108 

111 

ilOl 

108 

Il5i« 

116 

1U9V, 

170 

112H, 

IISH 

103 

99 

100 

170 

190 

{110 

112 

192 

8117 

160 

111 

■uT 

lll't 

lis 

156 

ids 

D.  D.  B.  B.  A  Bat'y— Stk 
l8t,  gold,  S8,  193a.JAD 
Sorlp 

Bightii  A  v^n  ae— Stock . . . 

Scrip,  88,  i911 

12d4  Or.  St.  Fer.— Stock 
ladSt.  Man.  A  St.N.  At. 

l8t  mart.  68,  IHlO.MAi; 

2d  mort.  Income  Qn.JAJ 
Lei.Ave.APav.Ferry  Ss. 
Metropolitan  Traction. . 
Ninth  Avenue— Stock... 
Second  Avenoe— Stock. 

Istmort., 58.1»0».M4^ 

Debenture  58, 190B.J&J 

Sixth  Avenue — Stock 

Third  Avenue — Stock'... 

l8t  mort.,  68, 1937.  J4J 
iTwentyThlrd  St.— St'k 

Deb.  6«,  1903 

ITnlon  Rj— Stock 


1st  6a,  1912.....^..^.  fins 
Weateues?!,  lM,gu.igBti  jlUl 


Bid.      Ask. 


165 


«100 

310 
100 
316 

50 
{1161« 

B8 
111>4 

109S 
160 
160 
109  •« 
101 
191 
174>, 
1211, 
312 
100 
98 


167 

ioa*" 


827 
60 

lie's 

70 

lis 

110 

ieT" 

110 
1U3 

ITs'ii 

i-.ia 


105 
108 
106 

ioa 


5  And  accrued  Interest 
X  Bx-diTldend. 

Gas  Securities— Brokers  Quotations. 


QAS  COMPANIES. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bia. 

Ask, 

B'klyn  Union  Gas-Stock. 

Bonds 

Central 

Consumers'  (Jersey  City). 

93 
107 
165 

"99  ij 

180 

108 

226 

103 

71 

S8 

92 

98 

80" 
101 

iio' 

230 

101 

71 

39 

93 

Peopies'  (Jersey  City)... 
WUliamaburg  l8t  68  .... 

Pulton  Municipal  88 

Equitable 

Bonds,  6s,  1899 

St.  Paul , 

170 
106 
106 
200 
1061s 

61 

80 
108 

78 

62 

8Bs 

178 

2T0" 
106  If 

Jersey  City  A  Hoboken.. 

MetropoUtaif— Bonds 

MutuaUN.  Y 

N.  i.  A  East  RlT.  l8t  Ss.. 
Preferred 

63 

81 

Standard  pref 

Common..... ....... 

Western  Gas 

Bonds,  8s 

1(91* 
80 
68 
90 

Oonsol.  5a 

i  And  accrued  Interest. 


—The  City  Bank  of  Buflfalo  (vas  organized  March  20,  1893. 
The  followirjg  figures,  taken  from  its  published  statements  of 
deposits,  are  significant,  showing  as  they  do  the  bank's  steady 
growth  :  First  year,  March  20,  1894,  $1,326,423  96;  second 
year,  March  20,  1895,  |1,7B5,903  84  ;  third  year,  March  20, 
1896,  $2,017,893  91. 

— Messrs.  Ee(imond,  Kerr  &  Co.  offer  for  July  investments 
a  line  of  bonds  and  guaranteed  stocks  of  the  leading  8teatn 
railroad  and  other  companies.  Their  advertisement  will  be 
found  on  page  viii. 

— City  of  Eufaula,  Ala.,  6  per  cent  gold  bonds  are  offered  for 
sale  by  Messrs.  Sperry,  Jones  &  Co.,  Baltimore.  Particulars 
as  to  the  issue,  with  a  financial  statement,  will  be  found  in 
the  advertisement. 

Anction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 


By  Messrs,  R.  V,  Harnett  &  Co. : 
Shares. 

1  Bond  Brooklyn  Union  Pub- 

lishlnitCo $13 

2  If  Columbian  Whalebaok  88. 

Co $10 


Shares, 
3  Cert.  memb.    of    Maritime 

Asso  of  Port  of  .S.  Y 

50  8econd  Ave.  BB  Co 

5  Canal  Street  Bank 


$7 
160 

$7 


By  Messrs,  Adrian  H.  MuUer  &  Son: 


Shares. 
23  Mpchanlcs'  Nat.  Bank...l£0i8 
25  AU.  &  Charl.  Air    Line 

Ry.  Co 95 

15  Lawyers'  rltlelns.  Co...l48ia 
1,000  N.  J.  Mining  &  Imp.  Co.$50 

60  Western  Nat.  Bank lllis 

8  Gallatin  Nat.  Bank 302 

20  The  Laredo  Nat.  Bank  i  f 

Laredo,  Tex 88 

10  People's  Tr.  Co.  of  B'lyn.219 
6  Importers'     &    Traders' 

Nat,  Bank 539 

20  Title  Guar.  &  Trust  Co. .310 
15  Chautauqua  Co.  Nat.  Bk. 
of  Jamestown,  N.Y 100 


Bonds. 
$3,000  Atl.  &  Chan.  Air  I  lue 

Ry.  Co.  Ist  78.  1907.  J&J..120 
$1,000  Atl.  A  Ohail.  Air  Line 

Ry.  Co.  inc.  68,1900.   AiO.10Oi« 
$2,000  Chic.  St.  L.  &  Pad  Ry. 

Ist  58,  1917.    M&S 100 

$5,000  NewportMliiingCo.ot 

WI9.,  6s,  1902.  J&J 30 

$184  51   Mex.  Nat.  Cons.  Co. 

dlv.  scrip $1 

$15,000  St.  L.  Avoyelles    & 

8.  W.  Ry.   Co.  1st  5s $f  0 

$15,000    Lampasas    Gas    & 

Electric  Co.  bonds $50 


Spencer  Trask   &   Co., 

BANKERS, 

37  ic  29  PINE  8TRBBT,  -  -  NEW   ¥ORK« 

65  State  Street,  Albany, 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  UTALL  ST.,  NEW  YOBK. 

SAuaEL  D.  Davis.  Cbas,  B.  Van  Nostband, 

QaOBoa  BABOLAT  MorrAT.  Alixasdib  M.  Wsita  JB 

Moffat  &  White, 

BANKERS 
30PINBSTRBBT,        -  -        NEW     YOBK 

INVESTMENT    SECURITIES. 


Jum  90,  IdM.] 
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Stee  gaukers'  ^a^etU^ 


DIVIDBNDH. 


Per         When  Book$cto$td. 

Oenl.     PayaMe.      {Dai/»  ineluHee.) 


B«tlroa4a. 

I  Bevera  B«*ah  A  Lrnn.-.i 

.^•Hoatbem 

.  *  VMtcrn  Indl.ina  (qiur.) 

I«ke8boi«A  MiotL  Soutbern  .. 

JfleUgMi  Coatral    

MtuDeapotl*  *  81.  Loula  tst  prsf. 
Zdprefl 
N.  T.  Ceo.  A  Hii<l.  River  (quar.). 
ir.  Y.  K.  H.  A  H  irUur<l  (quw.) . . 
Xurfolk  Jt  aeutbem  (qiui) ....... 

SortbeiD  CeotraL l 

Banks. 

Bank  of  Ameriea ' 

Virtli  4*enaa  (BrooklXD) I 

Haalllan  tBraokiyo) 

HaaUtoD  (S.  Y.  Ollr)  

Haao*«r  SatioDal 

Iabc  lalaad  (BtvoklTD)  < 

Iferelunle'  Matlooal 

Kattooal  Bank  of  Oumm-^roe 

ITallaaal  Bank  of  S.  Aiuerloa — 
TwaalT-alztb  W.int  (Brooklyn).. 

Vallaboat  I  Uru'iklyDi 

Traat  Companle*.  i 

Traaklla.  Brooklyn  (<inari 

RoalEaiate 

TlU*  Ouarant«<>  A  Trnat  (<iiiat)., 

WaablDiiCau ....I 

(■lae«llaBe*Ba.  i 

Oalamal  A  il-^la  Uiatag > 

CloelBiiall  Street  Rr.  Oi  lar.) ....  { 

I>oaiBl«n  Coal  pr*! . 

DlUMtoaieal 

Jooi— iiyABi  (<ir.) 

T  ■■■IWI  OWi«M  -  '%.... 

■•tiapoUUn  Tru' ii»<i  I'l'iar.)... 

Mlaonota  Iron  iqaar) | 

Watleaal  Railway.  St.  Louu  (qr.) 
Vortrtlk     !*iihur>>an    .Sirvel    KB. 

|Byil«  Park.  Uaad.i 

Proci»r  *  <i»m''i«  pfff.  iqnar)..! 
Suadaxd  Uaa  Lii|tat  oom.  iqaar>. 

"  "  pref 

Valla,  ranro  *  Co 


1 

H4 

!■• 

3 

2 

2%> 

!■•$ 

1 

o 

1 

3 

7 

3>a 

2>« 

8 

5 

3 

Slf 

4 

3 

8 

a 

3 

a 

s 

•3 

4 

\H 
3 
$1 

m 
i>* 

8% 
2 


July 
A.ag. 
July 
Aog. 
Aag. 

July 

inly 
Juno 
July 
July 

.Inly 
July 
July 
Jnly 
July 
July 
July 
July 
July 
July 
Joly 

July 
Jaly 
Jnly 
July 

July 
July 
July 
July 
July 
Jnly 
July 
Jnly 
Jnly 

Jnly 
\Jnly 

July 

July 


1  July     1 
1  July     I 

1  July     1 
ISJu'y     1 

If  July  1 
30  Juno  18 
lOJnty     1 

15, 

I 
1  June  20 
lijane21 
1  Jane  23 
1  June  22 
1  June  20 
1  June  19 
I  Jone 19 
1  Jane  20 
1  tune  18 
1  Juue21 
1  InoeSl 


to  Jnly  15 

to  July  15 

to 

to  July  15 

to  Jnly  15 

to  July  15 
to  June  30 
to  July  10 
to 

to  July  5 
to  July  1 
to  July  1 
to  Jily  1 
to  June30 
to  Jun«30 
to  July  B 
to  July  1 
tu  June 30 
to  JuDcS') 
to  July    1 


liJnne25  to  .'uly  I 
1  Jnntt23  to  Julv  1 
1  June  23  to  June  }0 
1  June  28  to  July    1 

13  — 


1  June  21 
1  June  23 
1  J'inv23 
l.June  10 
15  July  1 
18'July     3 

n'ZZ 

l»>lnty    1 

10  June  27 


to    —  - 
to 


to  Jane  30 
to  July  1 
lo  July  1 
to  Jnue  30 
to  July  IS 
to  Jn'y  16 
to 

to 

to  July  IS 

to  July  12 


15  July     I  lo  July  15 


To-day's  aottial  rates  of  exohange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  87J^(?4  873^;  demand,  4  88>^(g4  88>^ ; 
cables,  4  88>^®4  88^^.  Posted  rates  of  leading  bankers  follow: 


June  19. 


Prime  bankere'  sterling  bills  on  London.. 

Prime  oommerolal 

Doenmentary  oommerolal 

Paris  bankers'  (franos) 

Amsterdam  (xulldera)  bankers 

Fmnkfortor  Bremen  (reiohmarks)  b'kora' 


Sixti/  Dayf. 


Demand, 


4  38    «4  88>s4  8)     e-1  89i< 
4  86^»4  87    I        

4  96>«*4  %6V        

5  16'8a5  1614,51558-51415,4 
40>8«403,g  40S,,«403g 

95»4»95B|g     l95U,„a95% 


The  following  a  ere  the  rates  of  domestic  exchange  on  New 
York  at  the  mider-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  jj 
premium  ;  New  Orleans,  bank,  SI  53  premium ;  commercial, 
50o.  per  $1,010  premium;  Chicago,  70c.  per  $1,000  premium; 
St.  Louis,  30o.@50o.  per  $1,000  premium." 

United  States  Bonds. — Government  bonds  strong.  Sales 
at  the  Board  include  $657,000  4s,  coup.,  1935,  at  116^  to 
II8I4';  $13,000  43,  reg.,  1935,  at  117^  to  118}^;  $5,500  4s,  coup., 
1907.  at  no  to  llO^'.  and  $53,000  5s,  coup.,  at  113  to  113;^. 
The  following  are  the  closing  quotations : 


WAI.I.  !«THEKT.  FKIIIAY.  J  I  Nit  IB.  ISffS-S  P.M. 

Th«  Xuner  Market  and  Financial  8ltaatioa.— BusincsK 
In  \''  '  luu  Uh-11  contini^eiit  u|M>a  the  developmentM  of 

th--  "t.  \^<\v.^  »n'l  political  initaeno«t  have  oversbad- 

oweU  a..  '  tiTmining  the  oourtt>  of  the  raar- 

keta.    T  iiM  which  have  be<>a  made  for  all 

rliifinon  ni  iiiit.'niuiciii  ^-<juiitiea  reflect  tbe  aatisfaotion  with 
which  tlie  aaoption  of  the  gold  plank  in  the  Republican 
platfonii  haa  been  reoeive<l  in  flnanoial  circles.  Aa  an  illu.'^ 
{ration  of  this  fact  we  note  that  Government  4  percent  bonds 
hareaold  this  w<><>k  nt  il^^i  as  against  116 'a  last  week,  and 
thesliarcsof  -  it  milwarsadvancedl^^  to6^;p.c. 

There  was  :  f ort-ign  aemand  for  aecorities  in 

thia  market  'iumig  me  e<»rly  |iart  of  the  we>^k.  This  demand 
evidently  came  from  •peoulative  souroea  largely,  as  it  was 
re\-ef«ed  when  the  advance  liad  become  sufficiently  large  to 
make  it  deairable  to  take  tlia  profltfl,  and  there  was  no  reason- 
able ezcnae  offered  for  the  selling.  Tlie  exports  of  gold 
amount  to  |8S0,00O.  It  was  reported  that  the  last  shipment 
completed  the  Continental  orders  for  the  metal,  and  imless 
imtea  for  exchange  should  materially  atlrance,  the  outward 
moToment  is  not  Tikely  to  b>>  renewed. 

Ai  a  reault  of  increasing  activity  in  investments  and  pros- 
pectively in  other  departments,  the  money  market  has  as- 
aomad  a  more  healthv  tone.  Rates  have  advanced  and  a. 
larger  demand  is  anticipated. 

na  opan  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  3  per 
cent.  To-day's  rates  on  call  were  3  to  2}{  per  cent.  Prime 
oommerolal  paper  is  quoted  at  405  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  m  bullion  of  £733,635,  and  the  percent- 
age of  reserve  to  liabilities  was  S9-93  asainst  59-61  last 
week  ;  the  disoount  rate  remains  unclianged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  13,635,000  francs  in 
gold  and  8.500,000  francs  in  silver. 

The  Mew  York  City  Clearing-House  banks  in  their  statement 
of  Jane  18  showed  an  increase  in  the  reserve  held  of  $3,103,100 
and  a  soiplas  over  the  required  reserve  of  $30,677,030,  against 
tt8,486.a00  the  previoos  week. 


Capital .. 
■orplas... 


1896. 
/MfM  13. 

eo,a2t.7oo 

74,079,700 


Differen'ttrom 
Prev.  week. 


1895. 
Junt  15. 


Loan*  a  dls<fBta.  47«.278,300  Dee.3,540,S00; 

CIronUUra 14,510.900  Deo.    314.400| 

■atderoattt 496.8  <  0,400  Dec.    850,600, 

■  -"— -■--      598.400 

1,816,700 


14,510.900  Deo. 
.  496.8  <  0,400  Dec. 
.1  83,804,900  100. 
.1  83,489,800  Ino . 


psaarvs 
Mcalrai 

8arplaar«aerva'  20.677,080  Ine  .2.190,750 


,1144,834,400  Inc. 
,{134.207,300  Uea 


3,103,100 
87,660 


63,623,700 

73,302.7001 
507.925,500' 

13,246,500 
568,816,000 

66,269,3)0 
113,893,600 

180,162,900 
142,304,000 


1894 
June  1 6. 


59,923,700 
71,801.400 

465,733.600 
9,833,000 

570,433,700 
99,889,600 

119,107,900 

318.997,500 
143,630,935 


87,958,900  76,376.875 


ItUertsI 
Peri'ntn 


8s,  ..^_ rex. 

4s,  1907 rof. 

4s.  1907.......'>onp. 

4s,  1935 Tfg. 

4ii,  1935 coup. 

Ss,  1904 Teg. 

Sh,  1904. coup. 

6s,  aar'oy,'97.  :kk. 
68,  oor'or,'  98 . . .  reg. 
611,  aor'oy.'SO..  .reg. 
48,  (Uber.)1896.reg. 
48,  (Cber.)1897.reg. 
4a,  (Cber.)1898.reg. 
4s,  (Cher.)1899.reK. 


June 
13. 


June 
IS. 


Jane 
16. 


91 1« 

101 
109  >• 

•no's 

ll6>a 

112% 

112% 
•100  >a 

101 

105 
•100 

100 

100 

100 


94  <« 

10!)  Is' 
H6i>8 

117'8 

U2'8 
U2'8 
IOC* 

"lOJ     I 

1*105    I 

1*100 

1*100 

•100 

•100 


June 
17. 


June 
18. 


94ia 

108  >4 1 

110 

ll8<fl' 

II3I8 

Il2'», 

113 

100  >a 
■103 
■105 
'100 
'100 

100 
'100 


■  94i« 

110X1 
'118 

118 
'113 

113 
'100 1« 
'103 
'105 
'100 
'100 
'100 
MOO 


June 
19, 


9-1  >«  *   94i« 
10)3*  '108 «» 
110      '109% 
ll7''el  117'9 
117%!  117T» 
■113     1*113 
11314*113 
■10014  -lOOifl 
■103      '103 
■105      -lOS 
100    i'lOO 
■100     *100 
100     '100 
■100    1*100 


riua  la  Che  price  ul«l  at  tne  moruinic  ooar>i,  uo  sale  vsa  made. 


United  States  Sub-Treasarr.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 

Beeelple. 

PaumenU. 

Balances. 

Date. 

Coin. 

Coin  UerPs.'  Currency, 

Junet3 
••    16 
"    16 
"    17 
•<    18 
•'    19 

• 
2,852.695 
8.fi28,«B6 
2,016.20< 
3,691,058 
3,622,127 
4,054,079 

•                  9 

2.533,389  107,067,208 
5,770,967  107,614,311 
3.473,.'i45  107,558,700 
2.921,062  107,892,705 
2,'»53,323  10i,702,526 
4.932,480  108,941,82  7 

•           1          • 
1,760.371    89,'<40,<«)3 
2,3<U.1-2S    90.!)50,841 
1,822,222     00.087,814 
1,987,638    90,368,396 
2,145,193    90,059,879 
3,034,633    89,052,736 

Total'   21,20.^.033    22,.^03,706     

•  ■>>>• a  ^faaa 1        ••••■■ ■■«■•# 

htate  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $6,000.  Tenn.  settlement  3a  at  84  to  84}^ 
and  $10,000  Virginia  fund  debt  3-3s  of  1991  at  69  to  60. 
A  largely  increased  business  has  been  done  this  week  in 
railway  bonds  on  an  advancing  market.  There  was,  how- 
ever, some  recession  on  Thursday,  in  sympathy  with 
stocks,  but  the  volume  of  business  was  not  as  large  as 
on  previous  da  vs.  The  Atchison,  Northern  Pacific  and 
Keaoing  issues  nave  been  conspicuously  active  and  are 
an  average  of  about  1  per  cent  higher  than  the  close 
last  week.  Brooklyn  Elevated  and  Union  Elevated  bonds 
have  been  notably  strong.  Ches.  &  Ohio,  Erie  gen.  lien, 
L.  N.  A.  &  Chic.  gen.  mort.,  Texas  &  Pacific,  Mo.  Kan. 
&  Texas  3d8  and  Southern  Ry.  bonds,  have  made  more  than 
the  average  advance.  The  active  list  includes  also  Chicago 
*  N.  P.,  Col.  H.  V.  &  Toledo,  Denver  &  Rio  Grande,  Kansas 
Pacific,  Mil.  &  St.  Paul,  Or.  Improvement,  Or.  Short  Line, 
St.  Paul  M.  &  M.  and  Wabash  bonds. 

Railroad  and  Miscellaneons  Stocks.— The  market  for 
railway  shares  has  responded  "to  the  better  feeling  which  the 
political  news  of  the  week  produced  and  high-grade  invest- 
ment stor-ks,  as  well  as  the  cheaper  speculative  shares,  have 
materially  advanced,  "rhe  highest  prices  of  the  week  were 
generally  reached  on  Wednesday,  when  Lake  Shore  exceeded 
the  previous  highest  record  in  its  history  and  St.  Paul  sold 
at  the  highest  price  of  the  year.  There  was  a  moderate  re- 
action on  Thursday,  caused  chiefly  by  sales  to  realize  profits, 
which  were  tempting  to  those  who  purchased  on  Wednesday 
of  last  week,  as  will  be  seen  by  reference  to  the  following 
table,  which  shows  the  prices  at  which  several  of  the  more 
active  stocks  sold  on  the  dates  mentioned, 

June  10.  Jutte  17. 

Mo.  Paciflo 19=8  24'9 

Lake  Shore 150  154% 

N.  Y.  Central....    94i2  98 

Central  of  N.  J . .  103>4  107>a 


Foreign  Exchange.— The  market  for  foreign  exchange 
has  been  dull  and  easy  nader  a  moderate  demand.  The  lim- 
ited snppir  was  made  op  in  part  of  security  bills.  There  was 
a  firmer  tone  on  Thtirsoar,  owing  to  more  restricted  offer- 
ings, influenced  in  part  07  sales  of  stocks  for  foreign  ao- 
oooat. 


June  10.  J'un«  17. 

Atoblsou 13»8  IS'^s 

Burl.  AQulnoy..    75  80's 

St.  Paul 73»8  79''8 

-Vortb  Weat 101  104''8    

Kock  Island GH  72=8    Southern  pret'd. .    20^4  20''9 

Business  in  the  industrial  list  has  been  relatively  light  and 
fluctuations  generally  narrow.  The  trading  in  stocks  of  this 
class  has  been  to  a  considerable  extent  in  the  hands  of 
professional  traders,  which  may  account  in  part  for  the 
conditions  mentioned.  Consolidated  Gas  may  be  considered 
an  exception  however.  It  sold  at  161 J^  on  Tuesday,  an  ad- 
vance of  8^  per  cent  from  the  lowest  last  week,  and  closes 
to-day  at  168&  bid.  U.  S.  Rubber  has  been  weak  on  a  revival 
of  rumors  about  new  competition.  The  preferred  lost  2 
points  on  Tuesday.  American  Sugar  has  been  steady  around 
133.  American  Tobacco  advanced  about  3  per  cent  to-day 
on  renewed  manipulation,  accompanied  by  rumors  that  a 
dividend  would  oe  declared  on  the  common  stock  next 
week.  The  net  changes  in  many  stocks  of  this  class  are  con- 
fined to  fractionst 
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MIW  TOBK  STOCK  E^S-CBAfiQE— ACTIVE  STOCKS  for  tneek  ending  JUNE  19,  and  since  JAN.  1,  1896. 


HIQHJS8T  AMU  UOWEST  FRIOES. 


8«tlUd»7, 
June  13. 


14\    15)6 

S3       22°8 
*«9         >« 
•17>8    18 

23«B    2398 
•81% 

50       50 
105     105% 
*16»8 

le       16 
•155     160 

771*    78>8 
•41       42 


Monday, 
June  15. 


76O9    77>« 
I2714  127'4 
10298  103 
•146  "a  148 
70>4    70% 
•41       42'i! 
•124     127 
33>9    33°8 
•82       85 
16Je    10>2 
•64       60 
124%  I2514 
$160     160 
•12%.... 
$48>3    48Hi 
14>a    14>s 
•8414    35% 


•29>e 
•IIP 
M2 
•8 
•33 
18 
70% 
»152 
•76 
50>8 
8% 
•19 
IOII4 
•105>a 
•96 
•17>4 
•76% 
•46% 

im 

2408 
21% 
•20  J« 

•68 


30 
120 

92 
8^ 

34 

19 

70% 
163 

78 

60'8 
914 

21 
103)4 

"97 
18 
79 
47 
ll)s 
2479 
23 
23 
85 


96  96 

13  13 

•70  80 

82  32 

•174  176 

(14  14 

•23 
•4 

•10 

&408 
1408 
'14 


8>9 
24 

5 
11 

4»B 

14»8 
20 


9  lOig 
1478  16 
*5S  561s 
15 


•414     4>a 
ilO       10 

• 26 

•80       87 
•112     117 
I914    1938 


15>4    1508 

22)6  23% 
•38         It 

18  19 

23>4  23% 

•62  63  »9 

60)8  SO's 
106>4  107 

•16  16)4 

16  16>4 
155     160 

79  80 

•41  43 


77»8    7878 
127'8  128 
1031s  104 
■147i« 

7038    71% 

43       4414 
'I2419  127 

3338    34 
J82       84 

16%    16% 
•54       60 
125     125''a 
162     164 


49 

•14)a 
36 


49)8 

15 

37 


•29)8 

118 

593)9 

•8 
•34 

19 

71 
153 

76 

51)8 
9 

20''8 
103 )« 
1071s 

95)8 

18 
§78)3 

47)4 

12 

25)9 

22^8 
•20 
•68 


30 
118 
93)2 

35 

1938 
7178 

1531s 
76 

5178 

9 
2II4 

10438 

10714 
95ie 
18 
781s 
47)4 
12»8 
2638 
24 
23 
85 


Tneadar, 
June  16. 


15% 
23>4 


15)8 

22)4 
39 

*18i9  19 

•2314  2414 

•6178  631a 

5078  51 14 

107%  108 

'I6I4  17 

16  16)s 
;i58>sl59)s 

793g  80% 

•41  43 


78)4    79«e 
il29     1281s 
103»8  105 
•148      

7138    72I9 

43)3    44 
J127     127 

33%    34 

"1638  ■i67e 

SeO       60 

12578  126)s 

162%  164)4 

1378    14 

493g    491, 

15         1538 

37       38 


97 

•13 

*70 

*30 

175 
14°8 
*8)s 
241s 
•419 

1078 

4% 
14% 
•14 


97 
14 
80 
32 
1761a 

1478 

9 
25 

61s 

1078 

5 
14% 
20 


14% 
•1514 
•53 


1578 

16 

561s 

15 


914 
28  >s 

778 

•80 
•70 

738 
2% 

678 

I7I9 

978 

-83 

•lis 


9)4 
28% 

77, 
35 
74 

7I9 

3 

678 

17% 

10)4 

851s 

3 


116     116)s 
•56 

41s      518 

1058  11 
•20  25 
•85  00 
112     117 

1938     19% 


9-4 

29 

•7% 

•30 

•70 

8 

•2% 
7 

1778 

10 
•34 
•II9 


91s 
291s 
8I4 
35 
74 
81s 
3)4 
73e 
18)4 
1038 
36 
2 


12)8 
55 


•ll)s 
•541s 

12238  1231s 
10538  lOSia 

65       65  Is 
•97     101 

67I9    B8 
156     150 

16       IGis 


82 
•55 

(89 

5I4 
2514 
•119      .... 
•166     15!> 
68%    687e 
2314    2378 


3214 
65 
25 
89 

5I9 
2Sis 


•IOI4 

838 

63 

I9I4 


5 

11 

838 
63)4 

I9!<| 

a.'47^ 


121s 
55>4 


12 
55>8 
X12078123 
xl04    104 
66  >s    65  7g 
•97     100 
68        68  °8 
16619  158 
I6I9    17 
32 14    337^ 
•55       65 
24)9 
89 

5)9 

25  >9 

•119 

§158)9 158)9 

63%    68% 

24>8    25)4 


30 

118 

96 
81a 

34% 

19 

71 
153% 

75)4 

5138 

9 

"20 

103% 

108 
96  >s 
19 
78)9 
47 18 
I214 
25)a 
23»8 

•21)3 

•68 


30 

118 

96 

81a 
34% 
1938 

7176 
15458 

7514 

53 
938 

22 
104% 
108  Ss 

96)4 

19 

79)4 

48 

12)4 

2638 

24  )a 

23 

85 


97  98 
•13  14 
•75  80 
31%  3218 
'174  176 
14%    15 


59)4 

2478 

51s 

*107e 

4% 
15 

*14 


9)4 
25)8 

51s 
llSs 

4% 
15 
20 


1538 
•15 
•63 


16 
16 
56 13 
15 


Wednesday, 
June  17. 


151s 

22!>B 
•38 

19 

♦23 14 
•62 14 

5018 
510719  1071s 
§15%    16% 

161s    1678 
156     160 

7978    807e 
•41       43 


1678 

23 

Is 
I914 

24 14 
631a 
501s 


78%  79  7e 
129     129 

10418  10478 

5148I4  130 
7138    7208 
44       4414 
•125     128 
33O8    34 
*8"%    83 
16%    16% 
•58        60 
125)s  126 
162     163 
•13)4    15 
54918    4918 
15        15)4 
36%    38 
•21       23 
•30       35 
•118     120 
J97       97 

878         878 

351s    3519 
1938    19% 

71)4    72 
154%  154% 
*75       78 

51%    5278 

9%        938 

21  210e 
10413  10178 
109     109 19 

97       97 
*18is 
§79 
♦47I3 

121a 

263e 

23% 
•2II3 
-68 


Thursday, 
June  18. 


1478 

211s 
•38 

181s 
623 
•6214 

5018 
107 


16)s 
22  >s 
Is 
181s 
2319 
631s 
501s 
107 


■I6I4  17 
16       16)4 

155  160 
79       80)8 

•41       43 


78I4    79)4 
I28I4  128)4 
104     104)3 
148      .... 
70%    72 
43       430b 
124     128 
33)8    33)4 
80       80% 
15        16 
•56       60 
6126     126 
162     162 


48 
•14)3 
•35 


48 14 
1478 
37 


20 

79 

48I3 

12)9 

26% 

247e 

23 

85 


97%    98 
13       14 
70       80 
32)8    32)6 
517319  174 

1478     1478 

•8%       -■ 

25)4 
•514 

10% 
4% 

1458 

14 


9)4 
2514 

6I4 
Ilia 

4% 
15 
20 


115     II7I9 
•58     ... 

479      478 
610%    10% 
*20       25 
'85       90 
112     117 
19)3    19% 


93b 
29)6 

8I4 
•30 
•70 

8ie 
3)3 

738 

18 
10)8 
3514 
•1)3 


9% 
29% 
8)4 
3d 
74 
8»8 
313 
738 
18)3 
1008 
3608 
2 


253^ 
89% 
5»8 
26 


6»B 

10% 

*8i« 

T62% 

18)4 


6H 
10% 

SI9 
63 14 
107, 
<»«l4 


13 
55)4 


12)4 

55)4 
122%  I2318 
10378  104 

65%  66  •9 
•97   101 

68%    69>4 
168     I6II3 

16%    I719 


33 14 
•55 
25^ 
89% 

25% 
>123>s 
158>s  1581s 
•68=8    69 

2514    261s 


34 
65 
2618 
89% 
608 
26 


638 
10% 

'8's 

6278 

19 


5)3 
10% 

9 
64)8 
20)4 


1538 

•1513 
•53 


16 
16 
561s 
15 


'lis     1171a 

•58 

*47a     5ie 

im  Ills 

•20       25 

♦85  90 
'112  117 
1938    1908 


914 
2919 

838 
♦30 
•70 

8I4 
•3 

714 
I8I4 
1018 
37)3 

•lis 

12% 
55)3 


9% 
2979 

83e 
35 
74 

808 

4 

7M 
18% 
10% 
37I9 

2 

13 
55)3 


35 
120 
97 
9 
34 
19% 

7158 


•30 
116 
•95 

*8l3 

34 
19 

7108 

515313  154  >« 
'75       78 
51        52 
914       936 
•20       22 
10338  IO412 
•108     109 
•9513    971a 
•18        20 
6791s    7913 
*47       484 
11% 
26 


24 
•21 
•68 


11% 

26I9 

25 

23 

85 


•97 

13 
-70 
•31 
173 

I4I3 

69 
•24 

§4% 

♦IOI4 

4% 

nt"^ 

•8 

15 
•15 
'53 


9713 
13 
80 
3214 
174 
I4I3 

9 
25 

4% 
Ilia 

4% 
I414 
20 
10 
1513 
16 
56)2 
15 


Prlday, 
June  19. 


I514  1538 

22%  2238 

*38  )3 

18)3  18% 

•23)4  24 

'62)4  OS's 

601s  501a 

106%  107)3 

'I5I3  161s 

16  16 

'155  160 

7914  7979 

*4l  43 


STOOKa 


7SI3    79)4 

§128     12s38 

104     104)3 

148      ... 

7078    71)9 

43%    43% 

123     128 

§3339    3379 


I514    1509 
•55       60 
125)3  125)s 


4878    4914 

I47fl    15)4 

§35%    35% 


30 

§118 
95 
-8)3 
34)3 
19)a 
71 13 


35 

118 
97 
9 
36 
I9I2 
71)2 
.    154)3 
♦76       78 
51)3    52)8 
'878      91a 
2113    21)9 
103     IO412 
108     109 
•95)3    98 
§18        18 


79 

48 
-11)3 

26 

24 

21)3 
*68 


79 

48 

121a 

26>4 

24% 

2lia 

85 


9713    97% 
*12       13)3 
•70       80 
•31       32)4 
173     174 

14)3    1459 


'8% 

24)3 

♦5 
•lOis 
4% 

1413 
•14 

§8ie 

1516 
•15 
•53 


115     117 


45g      409 

10%    11 

•20       25 

'85       90 

112     117 

18%    19 


9)4 
28% 
8ie 
•30 
-70 
7% 
*3 
•7 
1779 
9% 
•34% 
•II9 

13 

§54% 


909 
2914 

818 
35 
74 

8)4 

4 

7I9 
18)8 

1058 

38)4 

2 

13 
64% 


12208  123%    12239  12314 

104     104    '§100     IOOI9 

65)3    66)4      65        66)8 


§9914    99% 
68 >s    6938 

159%  161 
16%    17)3 


33  >4 
§64 '8 

26)8 
§90 
5)4 

25% 
123  >9 
159     159 

68%    68% 

2638    26>s 


33% 
647e 
26  >s 
90 

5)3 
26% 


538      5)3 

10)3  1078 

9>4      914 

«3>4  63>s 

20  21 

8«l4  86% 


•98  100 
67)9    68O9 

159  160 
16%  17 
32%    33)9 

§67%    67% 
2539    2538 

'89 "a    90)9 

5I3      519 

25%    2638 

122  "a 

168     160 

•68%    69)4 
24       25% 


5)4 
*10)a 

•858 

6278 
19)9 
86 


608 
11 
9 

63 19 

19% 

K658 


9I4 
24I3 

6 
11 
4% 

1478 

20 

8)8 

1513 

16 

561a 

15 


'115 

,'58 

'4I3 

11 

'20 

'85 

§112 

19 

938 


117 


Active  RK.  Stocks^ 

At.  Top.  &  S.Fe,  alllngtaL  paid 

Do  pref. 

Atlantic  &  Paclflc 

Baltimore  &  Oliio 

Brooltlyn  Bapid  Transit. 

Canadian  Pacillo 

Canada  Southern 

Central  of  New  Jersey... 

Central  Pacltlo 

Cliesapeake  &  Ohio , 

Chloai^'o  &  Alton 

Chicago  Burlington  &  Qulncy 
Chicago  A.  Eastern  Illinois. . 

Do  pref 

Chicago  MUwauiee  &  St.Taul 

Do  pref, 
Cliioago  A  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paclflc 
Chicago  St.  Paul  Minn.  &  Om 

Do  pref 

Cleve.  Cincin.  Chlo.  4  St.  L.. 

Do  pref. 

Columbus  Hooking  Val.  &T0I 

Do  pref 

Delaware  i  Hudson 

DelawareLaokawanna&West 
Denver  &  Elo  Orande 

Do  pref. 
Erie 

Do  l8t  pref 

Do  2d  pref. 

E^vansvllle  <fc  Terre  Haute 

Great  Northern,  pref , 

Illinois  Central , 

Iowa  Central 

Do  pre! 
Lake  Erie  &  Western 

Do  pref 

Lake  Shore  A  Mich.  Southern 

Long  Island 

Louis viile  <t  Nashville 

Loulsv.  New  Albany  &  Chic. 

Do  pref 

Manhattan  Elevated,  oonsol. 

Metropolitan  Traction 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  1st  pref 

Do  2d  pref 
Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Paoiflo 

Mobile  AOhlo 

Nashv.Chattanoogiu&StLouis 

New  England 

New  York  Central  &  Hudson. 
New  York  Chicago  &  St.  Louis 

Do  1st  pref 

Do  2d  pref. 

New  York  New  Haven  &  Bart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  West.,  new. 

Do  pref. 

Norf.A  Westem,2d  instal.  pd. 

Do  pref.,tr.ctfs.2d  Ins.pd. 

Nor.  Pao.,  Ist  m.stalm't  paid. 

Do  pref.,  Istiustal.  paid 
Or.Ry  ite  Nav.Co.  rec.  asst.  pd. 
Or.S.L.cSt  U.Nor.rec,2diU3.  pd 
PhUa.  &  Iteadlng  2d  Inst.  pd. 
Pittsburg  Cinn.  Chic.  &  St.  L. 

Do  pre! 

Pittsburg  (fe  Western, pref.... 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  T.  H.,tr.rects 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  &  Duluth 

IKi  pref. 

St.  Paul  Minn.  &  Manitobt 
Southern  Paoirtc  Co 


5 
11 
25 
90 

112 
19)4 
939  Southern.votliig  trust,  oertlf 


35 

74 
8H 


•30 

•70 

8 

•2)s 

6'8 

17% 

978 


13)4  I314 
'55  55)3 
122%  12309 
103     104 

651s    68 
♦98       09 

68  68)3 
1581s  160 

1678    17)9 


2838    2914     Do  pref.,  voting  trust,  cert. 

•8i8      838  Texas  &  Paoiflo 

■  ~     Toledo  4  Oliio  Central 

Do  pref. 

Union  Pacific  trust  receipts.. 

3)3  Union  Paolilc  Denver  <b  Gulf. 

7    iWabash 

18  Do  pref. 

1038  Wheeling  A  Lake  Erie 

34%    37)3!  Do  pref. 

1)3      2     Wise.  Oen.  Co.,  voting  tr.ctfs 
laiacellaueous  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co 

Do  prel 

American  TobaoooCo 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 
UiB.&C.F.Co.,tr.ots.aU  Ins.pd. 

General  Electric  Co 

Illinois  steel  Co 

National  Lead  Co 

Do  pref. 

(forth  American  Co 

PaolHo  Mall 

Pipe  Line  Certificates 

Pullman  Palace  Car  Company 

Silver  Bullion  Certificates 

Teimessee  Coal  Iron  &  RB. . . 
Do  pref. 

5%      509  U.S.Cord.Co.,tr.reo.all  Ins.pd. 
•10)9    11  Pref.,  tr.  rec.  all  ins.  pd. 

*80b      9     United  States  Leather  Co 

627g    63)9  Do  pref. 

1914    1914  United  States  Rubber  Co 

x-<4%    M5      Western  Union  Telegraph 


3218 
§61% 

25% 

♦891s 

538 

25% 
12213 
158     160 
'G878    69)6 

24%    2538 


33 
61% 
25% 
90)9 

5>3 

26I4 


Sales  of 

the 
Week, 
Sliares. 


Range  for  year  1896 
[On  batit  of  loo-tliare  lot*.  ] 


29,922 
7,981 

235 
2,210 

627 


2,768 

2,«14 

15 

5,770 

102 

79,016 


192,470 

696 

13,145 

ICO 

39,873 

2,600 

50 

4,13.T 

277 

2,220 

20 

3,02.'^ 

3,606 

200 

2,315 

2,595 

1,655 


100 

375 

890 

400 

400 

1,950 

1,492 

963 

225 

74,530 

l,57.i 

685 

11,620 

733 

780 

205 

41« 

609 

1,53" 

5,507 

31,735 

125 


4,563 
235 


410 

80 

2,075 

310 
1,435 

100 

100 
4,210 
1,924 

""50 

35,217 

200 


250 


1,197 
1,176 


27 

1,770 

7,338 

22,081 

1,305 


13,430 

310 

2,730 

11,075 

28,209 

675 


2,445 

877 

187,545 

1,442 

62,338| 

13,170 

6,505 

11,690 

12,129 

361 

2,969 

697 

4,223 

4,655 


Lowest. 


12%  Jan.    7 

19    June  10 

i8  June  10 

13     Mar.    « 

20%  Mar.  25 

52     Jan.     4 

461s  Jan. 

94%  Jan. 

14i4Jan. 

13     Jan. 

155     Apr. 

71%  Jan. 

40)aApr.  13 

98     Jan.  23 

63i3Jan.     7 

125     Jan. 

9478  Jan. 

142     Jan. 

62     Jan. 

3II3  Jan. 

117     Jan. 

Jan. 

JuuelS 

Jan. 

May  22 

7 


31 

80 
15 
53 


119%  Jan. 

15573  Jan. 

1238  Apr.  16 

40     Jan.     7 

13)9  June  10 

3414  June    4 

20>3  May  14 

25     Jan.  15 

IO8I4  Mar.  IB 

89)4  Jan. 

7)4  Jan. 

25     Jan.     6 

17)9  Apr.  11 

6408  Jan. 

134%  Jan. 

7514  June  16 

3979  Jan. 

708  Jan. 

16)9  Jan. 

9639  Jan. 

92     Jan. 

Mar.  23 
June  11 
Jan.  10 
Jan. 

6 


93 
16 
72 
40 


lOis  Jan. 
22     Jan. 
1909  JunelO 
18i4May  11 


2.50 
161.000 
27.529 


1,410 

430 

4.^0 

9,755 

6,487 

12.770 


43     Mar,  23 

93%  Jan.     7 

11     Jan.     2 

7138  Jan.  17 

26     Jan.  17 

170     Apr.  30 

1238  Jan.     " 

7%  Mar.  26 

21)4  Jan.     7 

t)8  Apr.  29 

♦41a  May     8 

ill  May  23 

<10     Apr.  16 

tlO     Feb.  18 

13)8  Apr.  14 

f23«  Jan.     7 

1479  Jan.     7 

52     Jan.     8 

Jan.  15 

Feb.     8 

Mar.  30 

Jan.  29 

Jan.     7 

Jan.     6 

June  12 

Feb.     4 

Jan.  22 

ISisMar.  24 

7%  Jan.     8 

23%  Jan.     7 

714  JuuelO 

32     June    8 

76     Apr.     6 

3I9  Jan.     7 

2     JunelO 

6i«  Jan.     7 

14i3Jan.     7 

8%  .Mar.  19 

31%  Mar.  19 

2%  Apr.     2 

llisJime  3 
54  June  10 
97  Jau.  7 
95  Jan.  6 
6208  May  8 
97%  Apr.  23 
62  Jan.  ~ 
143     Jan. 

JuuelO 

Jan.     6 

June  11 

7 


17 

16 

114 

57 

4 

9 

22 

90 

110 


Highest. 


17%  Feb.  2* 
2816  Feb.  24 
7g  Feb.  a 
44  Jan.  27 
25)8  Apr.  23 
62%  May  27 
51%  Feb.  10 

109)4  Apr.  23 
1538  Feb.  16 
I814  Apr.  23 

155  Apr.  2 
820eApr.  24 
43     Jan.  18 

IOOI3  Mar.  6 
7979  June  17 

13014  Mar.  2 

106%  Apr.  23 

I4914  Apr.  27 
7479  Feb.  24 
4559  Apr.  27 

124 19  Feb.  25 
39 19  Feb.  10 
901a  Feb.  20 
1858  Jan.  23 
55  May  22 

12909  Feb.  11 

166  June  5 
14  Feb.  4 
51  Feb.  24 
1509  Mar.  12 
41%Mar.t7 
2.5  Mar.  16 
34I3  Feb.  24 

121  May  7 
98  Jan.  81 
IOI4  Feb.  7 
38  Apr.  28 
22 13  Feb.  B 
75     Feb.     7 

164%  June  17 
84  Jan.  / 
5509  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

109%  May  26 
9779  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
5313  Apr.  22 
1339  Feb.  21 
3118  Feb.  26 
29%  Apr.  24 
25     Jan.  11 


14 
22 
60 

22%  Mar. 

82%  Jan. 

4     Jan. 

22%  Jan. 


148  Jan.  7 
6708  Jan.  8 
20 14  JuuelO 


438  Mar.  24 

8%  Mar.  24 

8     June    8 

56%  Jan.     9 

18)4  Juuel.'i 

81%  Jan.  22 


61i4Jan.  28 
99%  Feb.  10 
15  Jan.  22 
80  Jan.  22 
3558  Apr.  13 
186  Feb.  10 
1579  Jan.  81 
1179  Jan  31 
31)4  Feb.     6 

5%  June  16 
1079  June  15 

539  May  27 
1 17%  Mar.  9 
22  Apr.  14 
18%  Feb.  24 
IK  JunelO 
18)4  Feb.  7 
59  Feb.  27 
2039  Jan.  81 
18%  Feb.  10 
118  Jan.  8 
60%  Jan.     8 

5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 

91  Feb.  10 
116     Jan.  11 

22)4  Jan.  14 
11  Feb.  6 
33 14  Feb.  25 

9%  Feb.  26 
35  May  6 
75  Apr.  6 
10     Apr.  21 

5%  Feb.  18 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  13 

43gFeb.  34 

19  Jan.  27 
69     Feb.  11 

12609Apr.  21 

105%  June  12 
95     Apr.    9 

103  Feb.  13 
70%  UAy     4 

164%  Apr.  29 
20%  Apr.  23 
39%  Mar.  13 
75  Apr.  16 
28O9  Apr.  21 

92  May     4 
6%  Feb.  24 

31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


638  Feb.  7 
1238  Feb.  7 
11 '8  Feb.  8 
69%  Feb.  14 
29  Jan.  13 
S"VAn»>    22 


•TheM  an  bid  and  asked;  no  sale  made.    6  l«aa  than  lOOshatea.    1  Before  payment  of  anviasbUmeat.  t  £z-(Ur.  and  aoelp. 
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NEW  YORK  STOCK  EXCSANGE  PRICES  {Coatlnaoi)— INACTIVE  STOCKS.        Ct  Indicatea  actual  sales. j 


t  Initltwlek  aulUteil, 

BaUroa4  atoeks. 

1  iT-"r      BniMinwhtnna ...100 

*ju  AlOor 100 

Prefarred..    100 

Bait.  AU.  8.  W.  pret.,  new 100 

••lUrUle  *  doath.  Ul.  pret 100 

SMMa**.  Y.  A.lr  Une  prat. .100 
■•mo  Roehaater  A  Ptttatiarg.lOO 

i>(»faiT8d 100 

<an.  Oadar  Bapi<U  *  Nor 100 

Ohlcaco  Oraat  Weftam 

Otav.  l^raia  4t  Waeal.  pret 100 

OlaraUad  A  Ptttsoorc 50 

i>aa  Maine*  A  Foi  i  Dodse 100 

laterred 100 

Omlath  40.  Shore  A  Atlaotla  t  .100 

Ptatamdt loo 

Kraaanila  *  lerre  U.  prel 50 

•liat  *  fere  Marunaite ..100 

Frafarred 100 

Oilaoia  Oantrml  leuad  Ilnea....l00 

[adlmaa  IlUnoU  A  Iowa 100 

•MAVka*  Mlohlftao 100 

KMkok  *  Oaa  Molaaa 100 

rMturad 100 

beoiar.Bt.  LooU*  Texas 100 

tfarman  CJantrsl. 100 

Mailaan  Matloaal  U.  etta 100 

ICam>*Baaez SO 

■  •wJaraarAH.  Y 100 

Pnifarrad lOO 

*  T.  Lask.  A  Weatern. 100 

Vartalk  *  Soattftrn „IOO 

Oato  Soatbam 

PaorU  DeoatarA  ETkuTlUa  .100 

fMita*  Eaatam ..100 

•aasMUtar  *  Bamtoca .utf 

■to  Oraoila  ^reeMm  prat 100* 

ToL  9L  U  AKan.  OI17I 100 

Ptrterrwl  1  lOO 


June  19.     I  Range  (lalee)  in  1896. 


Bid. 


175 

n 

25 

3 

i02>a 

I8t 

;55 

72 

:7»» 

50 
ISO 

tfO 
«>■ 

0 
4) 


▲sk.     LoweeL 


10 

7 

ids' 

24 


7'« 
63  If 


H>a 
3 

14i«| 


r-H 


at 

"sii 
12 

50 
15 
40 


27  >■ 
8 

4 

I5>a 


m 


175     Mar. 

10     Keb. 

23  >•  June 

7     Fab. 

1311*  Jan. 

102     May 

10     Jan. 

51     May 

70     Mar. 

6^  June 

41>«Jan. 

155     Jan. 

5\Jiui. 

51     Apr. 

4>*  Apr. 

10«4  Apr. 

45     Apr. 

13     Feb. 

37     Mar. 

85     Jan. 

25     Jan. 

OigMay 

2     Jan. 

15     Mar. 

0  "Jan. 
%May 

160     Apr. 


«8>* 

6 
:i>a 

a 

I7<>a 

:49 


Bighest. 


183ie  May 

imFeb. 

29'8  Feb. 

7     Feb. 

1311a  Jan. 

102     .May 

%^     May 

62  <«  Mav 

70     M»r 

10^  June 

541a  May 

162     May 

9     Juue 

60     June 

6     Jan. 

14  "4  Feb. 

50     Feb. 

16     Feb. 

48     Feb 

92>«May 

2  A     Jan. 

8     Jan. 

3i«  Mar. 

18      Feb. 

12  "Feb. 

2>«  Feb. 

166H  Feb. 


72 
15 


11511  Jan. 
70     May 

li«  June 

8     Jan. 

181>i  Hay 

39     Ja-. 

5     Feb. 


iHACTiTE  Stocks. 
I  Indicates  onllsted. 


120     Jan. 
70    May 

sVFeb. 

6     June 

182     Feb. 

46 ««  Feb 

S"*  Apr. 


June  19 


Bid.     AjiIc. 


I 


RHaeaUaneona  Stoeka. 

Adams  Express 100 

American  Banlc  Note  Co  1( 

American  Express 100 

Am.  Spirit  MtK.  Co  (wlien  issuediH 

Amer.  TeleKrapli  dk  Cable 100 

Bay  state  Oas  IT    50 

Brooklyn  Union  Oas 100 

BruQBWlult  Company 100 

Clilo.  June.  Ry.  A  Stock  Yards. 100 
Colorado  Coal  <&  Iron  Devel... 100 

Colorado  Fuel  <&  Iron 100 

Preferred 100 

Columbus  A  Hooking  Coal 100 

Commercial  Cable 100 

CoBsol.  Coal  of  Maryland 100 

Detroit  Oas 50 

Edison  Eleo.  111.  ot  N.  Y 100 

Edi»on  Elec.  m.  of  Brooklyn.. 100 
Erie  relcErapli  A  Telephone  ..100 

Interior  Conduit  &  Ins 100 

LaoledeOas 100 

Preferred 100 

Maryland  Coal,  pret 100 

Mlcbican-Pentnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

NaUonal  Unseed  Oil  Co 100 

National  Btaroh  Mtg.  Co 100 

New  Central  Coal 100 

Ontario  SUvar  Mining 100 

Oregon  Improv't  Co.  tr.  reota. .  100 

PennaylTanla  Coal 60 

QolokaUTer  Mining 100 

PteterradA 100 

\TvXa*  PMlflc  Land  Trust 100 

lU.  B.  Cordage,  guar.,  tr.  oertta.lOO 

itr.  B.  Krpreaa 100 

O.  B.  Bnbber  preferred 100 

IWells.  Par«ro  Express lOQI 


147 

37 

112 


150 

40 

lis 


91  >• 

2.SI4 
(94 


94  >a 
27  »• 
9}^ 


1=8 
26 


150 
32 

;95'8 
"59' 


2 

28 

100 

2 


Range  (sales)  in  1896. 


Loicest. 


:2S 


40 


35 


60H 


23\ 

83 

55 


146     Jan. 

110  "Jan. 

91  "Jan. 
1S»«  Fob. 
go'^  Juno 
>«  Feb. 
95=8  Feb. 

138  May 
23%  Jan. 
90     May 

1     June 

162V4  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

59  Apr. 
36  Feb. 
ISHJan. 
78     Feb. 


:69 

=  ^6 

7 

12 

H 

330 

i>a 


2U>« 
40 

177  ^ 

!97)a 


Eighetl. 

150%  Apr. 
116  "May 

97  "May 
33  May 
95 13  June 

>iFeb. 

96  >4  Feb 

4ie  Jan. 

3414  Feb. 

98  Feb. 
438  Mar. 

162>4  Apr. 
3218  May 
33 1«  June 

1001*  Ma) 

62i«'jan. 
35  Feb. 
30  Apr 
86I4  Apr. 


19>t 

8 

8 
13 


214 
11 

5>a 
22 
42 
78>a 
94 


59  >i  Feb. 
53  Jan. 
15     Mar. 

4%  Jan. 

71*  Mar. 

8     Jan. 

14  June 

320     Apr. 

1%  Apr. 
14    June 


Jan. 
Jan. 
Jan. 
May 
Jan. 


60  Feb. 
72  Feb. 
20>tJan. 

6>t  Feb. 

8''8  Feb. 
IS     Mar. 

4>4  Jan. 
340     June 

2  Jan. 
14     Jnna 

7     Feb. 

24<>8  Feb. 

48     Apr. 

89     Jan. 

101     Feb. 


>'o  pnce  Friday  ;  latest  price  this  week.  !  Actual  sales. 

MEIffrOBK  STOCK  EXCHANSE  PRICES.— ST.4T«  B0ND3  JUNE  19. 


•■uoRrms. 


A,  4  lot 1906 

'Otaaa  B.  Ba 1006 

aaaa0.4a Id06 

Ouraner  taading  4a 1920 

Arkaasaa— aa,tBn^Bol.l89»-190O 
do.  Haa-Uolturd 

Ta.  Arkaaaaa  Oaatnl  BBi.... 
LoalKlana— 7i ,  eon* — .i914 

stamped  4*  „  _........... 

■eweoool*.4s 1914 


Bid.     Ask 


B« 


BECDRITWB, 


MiMoarl— Pnnd 18941895 

Nortk  Carolina— 6*,  old J<U 

Funding  sot 1900 

New  bonds,  J&J 1892-1898 

Chatham  KB 

Bpeolal  tax.  Class  I 

OonaoUdatad  4s 1910 

6* 1919 

ao«th  CaroUna— 4>ts,  3040..  1988 
6a,  non-fond. 1888 


Bid.    Ask. 


106 
1 


SB0UBITIE8 


Tennessee— 6«,  old 1892-1898 

6s,  newbondu    1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  es 1912 

8s 1918 

Redemption  4jl.. 1907 

do  413*; 1918 

Penitentiary  4>ts 1913 

Virginia  funded  debt,  8-3s...l991 
6s,  deterred  t'st  reo'ts,  stamped 


Bid 

Aah. 

::~ 

591^ 
5 

60 
7J 

New  T«rk  CItr  Bakk  SUtemeat   for  the  we«k  endinn 
Jane  13.  I'WO.      W»  omit  two  eiphers  (00)  in  aU  eaaei. 


LI 


VTot  N*w  Vera..  •J.UOU.U.  •>U37.8  •13.0tM).OI«1.3«0,0 

a.060.0  —  "   

l,0«0.0 

s.ogo.0 
i,Mao 
Looa^o 
i.om.0 


at**  kseh'ga 

I  Haitoaal... 

„___■•'*  Df»»er»' 

Jeahaale*'  •  Trad'* 

BrVsawMib 

Maaalae'rs 


a<  A  Kalloii. 

Lia*  A  [.wUiec... 
ta  Kxobaaga.. 

aUaamat 

>(1aaial     -— - 

layanara*  I'radanr 
r*fa...... ........... 

^•t  BITsr ». 

fMTtk  IfaOaaaL 

OM'TtI  N( 


fiat  81223"™ 

BawacT. .  ...... ..... 

jiaw  Van  Ooatqr- 
Oaraaa  laMnoaa.. 
ChM*  NattMial.... 

Fitta  A«aaa* 

Barsua  ■kaaaago. 


Mslk  Nsaaaal 

W«*l*«*  MaUiaal.. 

EirM  Mas,  M'Blra.. 
vtiar*  Naciaaal.. 
at.  Oalaa  Ussk.... 
Uaony  Nat.  laak. 
m.T.  rna.  Kxih-g  a. 

T«sal    .. 


.Sew 

York  CItr,  Boston  aaJ 

Pailadelphla  Banks: 

BAMKS. 

napital* 

• 
135,361.5 
135.361.5 
135,361,5 
135.734.1 
134,898,4 

IXaas.      aneU. 

t              « 
478.458.4  80.114.3 
47V400.4  61.541,5 
475.156.«  63.456,0 
47rf,H19.1  ei.HOi.6 
474.378.3  83.394,9 

Irt«ilK. 

DtKuUt.i 

OtoxTn. 

14,383,8 
14,639,8 
14,805,1 
14.735.3 
14,610,9 

OlMr4>l«t. 

n.  v.- 

••    30.. 
Jane  8.. 

i.i.v 

May  so.. 
Jane  8.. 
-     13.. 
PhilK.* 
May  30.. 
Jane  6.. 
•    13. 

83,963  0 
84,430.3 
84,493,4 
80.974.8 
83,489,6 

« 
497.993.3 
497011.3 
498.674.1 
497,180,0 
496,829,4 

S 
663,941.6 
535,867,6 
419,161.4 
639,507.3 
537,069,9 

89.351,8 
69.351, H 
69,351,8 

1«1,004.0 
ll!3,937.0 
163.674.0 

8.674.0 
8.459.i> 
8,896,0 

8,3^1.0  110,633.0 
6.OH7.0  14l,8S7.0 
6,85l,0: 139,384.0 

9.848.0 
9.870.0 
9,H52,U 

70.007,8 
100.344,9 
87,759,7 

86,363,0 
36,361.0 

103.011,0 
103,.f51.0 
lin.(l^.\« 

30.941.0 
39  6'i6  0 
3l<.l4Sa 

lOt.306.0 
103,311.0 
101.74M.O 

8.836.0 
8.654,0 
6.451,0 

51.095,8 
73366,0 
68,048,4 

•  ira  onU  two  ciplwrf  m  M  Mum  Murm.    t  laoiadtoii  for  Boitoa  and  PDtia 
dalpbia  tb*  ttam  "  dae  to  otlier  banks." 

Mlseellaneoiu  and  Unlisted  Bonds  : 


Hiaeallaaaaaa  HanaB. 
Bfklyn  Dn.  Oas.lst  oont.  5b. 
On.  J  an.A  8.  r d*.— 4JoLl.g.,6a 
OoL  O.  A  I.  OeTSl.  go.  6a  ... 
Colorado  Fael  A  I.— Qen.  Ss  . 
Ool.  A  Hock.  Ooal  A  I.-6S,  g. 
Oons.Oas  O0..OI1I0.— 1st  gn.ts 

Coaxal  Ooal  oonT.  8a 

DSL  Uaaoon.  1st  5S 

Bdlson  Kloo.  III. Co.— 1st  6s 

Uo      ot  Bklyn.,  lat  5s 

KqulL  O.-L.,  N.  v.,  ooaa.  g.  6l. 
Xqoltable  S.  A  P.— lat  6a  .. 
Henderson  Bridge— Isi  g.  8*. 
Ililnois  Steel  deb.  6s. ...«._. 

Non-conr.  deb  6b.. ..»«..... 

lat.  CoDd- A  Inn.  dao.  6!i 

Manhat.  Beaob  H.  A  L.  g.  4s 


UlBcellnn«ou»    ffonds. 

MBtroi>ol.  Tel.  A  Tel.  lat  5«.. 
Mich.-I'eulu.  Car  iHt  58.  ... 
NfiltQikl  Union  Teltt»(.— 6s  g.. 

Nai.  St4ri;h  Mf<.  I8t69 

N.  V.  A  N.  J  Selep.  gen.  6b.. 
E7orthwestem  Telegrapb— 7r. 
Poople'a  Saa  A  C.  I  Ist  g.  6b. 

Co..  Cliloago (3d   g.  6a. 

Ist  ooni.  g.  6h 

Pleas.  Valley  Coal  -lat  g.  Sa. 
ilaaday  Orsek  Coal  lat  g  8a.. 
O.  8.  Laaiher— 8.  f.deb.,  g.,6a 
'Vestern  nmon  Teleg.  — . 
WIlOeLL.K.AH!!''  Coal  I8t6a 

UnttBlfd    Hoads. 
AnuSpint  Mfg.. l4t, when  laa 
OoaMUHifc  Tunnel -I DO    4b.. 


107  lab 


93   b. 

106Hb. 

>il6"  a. 
103>9b 

9»Sia. 

106"  b 
110  >8b 

■'69'°ab. 


6    b 


Nora.—"  5"  isdioates  prioa  i>i<t : 


'  pnu«  (unett.  •  Iiatest  price  this  weak 


Bank  Stoek  List— Latest  pinces  this  weebc.     (*Not  listed.) 


St  8  •■>  ■•  74  SOI  4474  37a  ^  82.'»04  0     »1  4<<n  a  «on  ■■•o  < 


BANKS. 


Amsrioa 

Am.  Bxcb... 
BowrT*-  . 
Rroa^way . . . 
Buwba'AOr. 
llentl at ...... 

Chase 

Obatbaoi 

Obemioal  ... 

OItT 

Oltlsans* 

Columbia.... 
Oommaroe. . . 
Oeotlaental . 
Cora  Bxob. 
B*«t  RlTer. 
lUh  Ward.. 
Fltth  ATS... 

Filth' 

Plrst.  

Plrst  N..  B.  I 
14tb  Street, 
jrsartb.  .... 
gallaMn..... 


Bid. 

ABk. 

315 

336 

166 

375 

230 

340 

130 

14U 

138 

450 

, 

3u0 

306 

4000 

4300 

600 

•■■>•■ 

135 

.... 

304 

.... 

133 

.. 

380 

387 

130 

140 

300 

3900 

,, 

350 

376 

2«50 

110 

...... 

170 

180 

1S5 

.396 

310 

BANKS. 


Qarfleld 

Qerman  Am. 
Qennaa  Sx  ' 

UiesDslcti 

Hanover 

Had.  Kivei'.. 
Im.  ATrad'a' 

Irving 

Leather  MIh 

LiQOOln  . 

Manhattan  .. 
Market  A  Pal 
Mflohanlos'.. 
M'obs'  A  Trs' 
Meroaotlle.. 
March  .uts'.. 
Merch'ta  Bx 
Metropolis.. 
Mt.  Morris.. 
Nassau.  .... 
N.  Aou'dao 
New  Yftrk... 
M  V  Oo'nw. 


2 
360 
380 
l60 
315 
160 
530 
137  >( 
160 
750 
307 
300 
1M5 
630 
16^ 
130 
110 
410 
1  0 
140 
185 
3.<4 
6<I<1 


Ask. 
635 


5»0' 


193 
64U 
180 
136 


IJO 
340 


BANKS. 


Bid. 


N  Y.Nat.Bx 

Ninth 

19th  Ward.. 
N  Amerf  £A 
Oiitut*;  .... 

Psclflo 

Park 

People's 

Pheutx 

Prod.  Bx.'.. 

Repnbllo 

SeaboarJ ... 

Seoond 

Seventh  

ShoeA  Le'th 
Son  them  . . . 
Stataot  N.Y. 

Third 

Tradesm'n'q 
UnlonHq.' 

tJuloa.  

On'd  Statsr 
^Vestem 


Al 


95 
110 
130 
130 
170 
180 
265 
335 
1U5 
116 
146 
167 
440 
100 

95 
105 
10.^l4  ...» 
1(J3   105 

iss" 

2113  >a  . 
176 
110^  111 
37^   


186 
IBO 


373 
ilT 


174 
476 


97 


1128 
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BU8TUN,   PUILAUELPUIA    ANU   B^LTIXOKB  STOCK   EXCHANGES. 


Active  Btocki. 
f  Indloatea  onllated. 


E7  Share  Prices  — aot  Per  Oentnm  Prices. 


Saturday, 
Jane  13. 


•17^... 


18>8    18>« 


Ateh.  T.  *  8.  FeM  Bo*'*")  100     1*°"    ^5 
Attantlo  *  Pao.         "       100   

BiSuiuore  A  Ohio  (BaJ(.).100 
Bait.  City  Pa»s'(tet  "  25 

Baltimore  Traction  "  26 

Baltimore Trao'n1I(PA»J.) .  25 
Borton  A  Albany  (Bo»to»).100 
=rr. <.  ron^ii      "       xoo 

100 

100 

100 

100 


Monday, 
June  15. 


15i«    ISig 


210 

305  206 
162  162 
10 

54  54 
7S  78 
76%    77>« 


92  92 
33>4  34 
135 


'91*, 


100 
25 
25 
25 


'141s    15 
17714  I7714 
621a    52H 


Boston  &  Lowell 
Boston  A  Maine 
Oentral  o(  Mass. 

rteferred 
Oic.Bar.AQuln. 
Ottto  Mil.  4  St.  P.  (P»ii.).100 
Oho  O.  *G.TOt.t.o.    "  50 

at  8t.Ry.of  IndTi  "  100 
jntchbtiTK  pref..fBo»fort>.100 
Lehigh  Valley..  (Phila.)  50 
Halne  Central  (Boston). 100 
MetPopornTracTI  (FMt).100 
Hezloan  Cenfl  rBo»(o»).100 
New  England....      ••        100 

Piefened ",      100 

Morthern  Central  fBa«.;.  50' 69 

northern  Paoltto  (PhUa.nOO       5         5 

Preferred  ^    "       100 

Old  Colony fBo»(onMO0 

Pennsylvania. ..Ci'Ai'o.;.  50 
Phil.  A  Reading.!       "  60 

Philadelph  Trao.       "         60 
Union  Paiiflo...CBo«(on;.100 
Union  Traction.  .r/'AiVrt.;.  50 
IMUcellaucons  Stocks. 
Am.Bu^'r  Rettn.HrBoyfou;... 

Preferred 

Bell  Telephone.. 
BOBt.  &  Montana. 
Bntte  &  Boston. . 
Oalumet  &  Heola 

Canton  Co ^(BaltJ.lOO 

Consolidated  Gas  "  100 
Elec.Stor.  BAVy^{Phila.).100 

Preferred  H  "        100 

Erie  Telephone. rBcMton;. 100 
General  Electric.       "       100 

Preferred "       100 

IjamsonStoreSer.  "  50 
Lehl'h  CoalANav.  (PhUa.)  50 
H.E. Telephone  rBo»ion;.100 

P».Heat,C&PowfPAiio.> 

DnIt'dGasImp.lI  "  50 
WeUbaoh  Light  I1      "  8 

West  End  Lani..(Botton) .... 

1. 


<65     

18       IS 

18  IS 
210  210 
•205  206 
"161i»162ia 

■10      

'54 

79 

77% 
638 

2l>a 

W2 

33% 


Tuesday,     Wednesday,    Thursday,        Friday, 
Jane  16.        June  17.         June  18.         June  19. 


1514    15B8 
■43%  -43% 


15>B    15% 
"19         % 


SO 
78% 
7i« 
'22  >• 
92 
3308 
135 


•9%     10 


1»8 
701* 

7ifl 
18 


5 
70 1« 

7t 
IS 


Ill9lsl2038 

X 103%  103% 

206111  206 19 

86%    88 

2%       23e 

305     310 

64 

63 

3014    30% 


53i« 
'32 


59 


191* 
41 
•91 
I5I4 
701s 
48 


72 

231s 

41 


15i« 
71 
48 
..       2 
Bid  and 


4% 
»14% 
•177 
52% 
415,g 
70% 

8 
17''8 

121 
104 
20s 
89 
21s 
310 


69 

4% 
151. 


I8I4 

209  >s 

2051s 

162 

*10 

•54 
79  ■« 
78»« 

738 


18^ 

18>4 

2IOI4 

206 

162 


80% 

7956 

7«8 


92        92 
34       34  Is 
134 

108%  108% 
9%       9% 


18>4    18>4 


210 

'2051s 

Kills 

■10 
53  "s 
79ie 
78'8 
7»8 
22  >« 
92 
33% 


210 
■20s 


14''a    15i)e 


19 
67 


5313 
80% 
79'9 
7% 
221s 
92 
34 


10^%  1091s 
9%      9% 


53^6 
514 

71 
8 

I8I9 

122% 
lOlis 
206  <« 
9lis 
24 
310 

64 

62>s    621s 
31        31 


59 
*33»8 

'20" 

4m 

"91 
15<« 
70''8 
48 
'1% 


59 
34 
74 
20 
41 14 

■15% 

71 

48 

2 


asked  prices 


69 

4»8         4'58 
*1406     I5I4 
•177 

63 19  "5338 
7"i«  81,. 
70*8  70'8 
8I4  81a 
17%    17^ 

12218  1231s 
1031s  IO414 
206  Is  207 
901s  911s 
21s  21s 
303     312 


*62 
31 


31 


'59       60 
•33%    35 
*70       75 
*13ia    19i« 
4lis    41% 

•91      

151s    155e 
71       71 
4Sis    49 
«1%      2 
no  sale  was 


' 69 

403      4ag 

•14%  I514 

177      ... 

5318  63% 

7%       8 

7118  7lAt 

81s       81s 

17 '8  1818 


•IS 

210"  2Y0 
'205  <s  206 
....«  162 

*10        10<s 
•53 1«    84 
79        SOifi 
7838    79 !« 
7%      7% 


921s    921s 
33%    33% 


108%  108 'b 
9%      9% 


122'8 

104 

207 

89 

•214 
•308 
•d2is 

62''9 

sm 
33 

59is 
33 

'71 

*18is 
42 

•91  .. 
15>s 
71V« 
49% 
•1% 
made. 


1231^ 
104 
2071s 
90''e 

316" 
64 
63 
32 
33 
f<9>t 
33 
75 
191s 
42I4 


15i« 

7m 

49^ 

2 


' 69 

4^1        498 

1414   i4;( 

"177      ... 

53        83  ■< 

7ifl      7% 

71        711s 

•7%       8 
17''8    18 

122i«123i8 
1031s  104 
203     208 
8814    9014 
21s      2>« 
308     308 
64       64 
63        63% 
291s    3OI3 


'59  60 

•321s  32% 

73  73 

181a  IS"* 

421s  431a 

•91  

141s  15i« 

7II4  711s 

4i4i4  49% 
•1%       2 
t  Trust  reoel 


15        15% 

•Is      1 
•ISis    lOig 
•65        67 
I8I4    183e 
I8I4    183e 
209 1«  2091s 
*  JOS  Is  206 
161      162 
•lOis    Ills 
'53        55 
79''8    8114 
7SI>8    79 '8 
7%       788 
221s    221* 
921s    921s 
33%    34 
•134     135 
109     109 

91s      9% 
•39        41 
•72       74 
'G8       69 

4»e      4''8 
•141s     15 
•177     1771* 
53%    5338 

708  711 
711s  71 
"7%  8 
18        181s 

122%  1231s 
1031s  1031s 
208     208 

89       89% 
238      2% 
305     305 
•61        65 
•63        631s 

2959    3014 
•301*    32 
•59        60 

32  32 
•721*  74 
•181*    191* 

431s  431s 
*91        92 


Sales 
of  the 
Week, 

Shares. 

10,327 
50 


7110 

535 

61 


13 


Range  of  sales  In  1896 


Lowest, 


30 

15,089 

33,4'>0 

1,79 

225 

711 

6S5 

i'.sVfl 
510 


15 

71 


15 

7lie 


491*    49^ 
■1%       2 
pts,  $5  paid. 


2,035 

6 

5 

2,987 

29,345 

2,461 

421 

11,048 

18,956 

306 

463 

27  99H 

40.'> 

35 

lOo 

122 

2.187| 

100 

134 

8'J 

45 

233 

171 

62-) 
633 

{  Trust 


12%  Jan.     7 

14  June    8 

13     Mar.    6 

65     Feb.  26 

16     Jan.     7 

15Tg  Jan.     7 

204     Jan.     7 

202     Jan.  29 

162     Jan.  30 

10     Mar.  31 

5313  Mar.  18 

72     Jan.     7 

64     Jan.     7 

478  Aor.     8 

21     Mar.    3 

89     Jan.  20 

301a  June    4 

1331*  Apr.  1 

94%  Jan.     7 

S'^s  Jan.     6 

40     May  28 

721*  June    i 

671*  Jan.  16 

"4  May  25 

9''8Apr.  17 

175  >*  Jan.     6 

5018  Jan.     7 

l>4Jan.  10 

62    Jan.     H 

3     Jan.  23 

10     Jan.     8 


Highest. 


971*  Jan.     7 
95     Jan, 
197     Jan.     2 

65  Jan.     7 
II4  Mar.     7 

295  Jan.  3 
61  June  18 
55i«Jaa.  20 

24  Jan.     7 

25  Jan.  7 
5ji*  Apr.  11 
221s  Jan.  6 
50  Jan.  8 
18  Jan.  7 
39%  May  25 
871s  Jan.  2d 

9     Jan.     7 

66  Mar.  2 
46     Jan.     8 

l%Jan.  25 
reclst  instal. 


17%  Feb.  24 

»8  Fob.  24 

441s  Jan.  27 

70     Jan.     2 

I918  Apr.  16 

19     Apr.  17 

217     Jan.  28 

209     June    1 

171     Feb.  19 

121s  Mar.  10 

56     Feb.  28 

82i«  Apr.  24 

79'8  June  17 

12>*Jan.     2 

30     Jan.     2 

97     Feb.  10 

381*  Jan.  3Q 

136  >*  Jan.     3 

109%  May  25 

12%  Fob.  24 

51     Jan.  28 

85     Jan.  28 

70     Feb.  14 

1514  May  28 

17%  Mar.    9 

179     May     8 

54%  Apr.  23 

Slj.i  June  16 

721*  May     5 

10     Apr.  21 

20     May  18 


126 14  Apr.  21 

105i8Juuel2 

208     Jane  18 

911s  June  16 

1314  Jan.  31 

311     May  22 

64     June  IS 

66  Apr.  2 
361*  Apr.  15 
38  Apr.  16 
63  Jan.  31 
3914  Mar.  13 
78  Apr.  14 
21  May  6 
46 14  Feb.  8 
91  Miy  28 
15%  June  15 
81i4Jan.     a 

67  Feb.  17 
2i8Feb.  14 

paid. 


Inactive  Stocks.! 


Prices  0/  June  19 
Atlanta  &  Charlotte  (£a<(,).100 
Boston  &  Providence  (Boston). 100 
Camden &Atlantlopf.(/'Aiia.).  80 
Oatawlssa "  60 

Ist  preferred "  50 

Central  Ohio (.Bait.)     60 

Chicago  A  West  Mich.  (Botton)  .100 
Connecticut  &  Pass..  "  100 
Connecticut  River....  "  100 
Coneol,  Tract.of  N.J.U(PA«a.).100 
Delaware&BoundBr.  "  100 
Flint  &  Pere  Marq...(Bo»<on).100 

Preferred "        100 

Hestonville  Paeseng.  (PKila.).  50 

Preferredii "  50 

Hunt.  A  Broad  Top. . .       "  50 

Preferred "  50 

Kan.  C'yFt.8.AMem.(Bo«(on).100 

Preferred "        100 

LltUe  SchuvlkiU (PA«a.) .  60 

nine  Hill  A  S.Haven  "  50 
WeaqnebonlngVal...  "  50 
■orUt  American  Co..  "  100 
Worth  Pennsylvania.  "  50 
Or.8h.Linelst  asst.pdrBos/on;  .100 
FennsylvanlaAN.W.  rPAiia.;.  60 

Philaael.  A  Erie "  50 

Eatl     d (Bo»Um).\W 

■  Preferred "        100 

aontbem (Ball.).\Wi 

Preferred "        100 

West  End (Boston).  60 

Preferred "  50 

United  Cos.  of  N.  J..  rPAUa.;. 100 

West  Jersey "  60 

Weil  Jersey  A  Atlan.       "  50 

Western  N.Y.  A  Penn  "  100 
Wuoonsln  Central.. .r£o(ton>. 100 

Preferred "        100 

Worc'Bt.Na8h.ARoch.       "         100 

MISUELUUISOUS. 

AUouezMln'k;,a8stpdCiJo<ton;.  25 

Atlantic  Mining "  25 

Bay  State  Oasi "  50 

Boston  Land •'  10 

OenlennUl  Mining...       "  10 

Fort  Wayne  ElectU..       "  25 

Franklin  Mining "  26 

Frenchm'n'sBayL'd.       "  6 

OUnolsSteel "        100 

Kearsarge  Mining....       "  25 

Osceola  Mining. ••  25 

Pullman  Palace  Car.  "  100 
rennsylvanla  Steel..  (PAUa.).10O 

PreferredH "        100 

Qolncy  Mining (Boston).  25 

xamaraok  Mining....       "  26 

Water  Power '<        100 

Wssttngk,Eleo.AM..       "  60 

Pref .,  cumalati  ve .         "  50 


Bid. 


263 


52% 

42 

4 

141 

240 

23 
162 

10 

37 

53 


28 
52 

5 
35 
63% 
69% 
65 

5% 
851* 

81* 


95 
265 


2% 


5 

143 

250 

24 

165 

13 

40 

54 

65 

30 


10 
50 
64 


61s 


9 


1 
69 

918 

231s 

71>s 

89 

239% 


Al!o'SiSl^«fi^4g.,1989,J4J 

ad3V48,g.,  Class  A.  .1989,  AAO 

Bjston  United  Oas  1st  6s 


2>4 
lis 


20 

2 
70 

9% 
29 
721s 
90 


Inactiv*  stock*. 


112 

H 
20 
131* 

3% 
•10 

1 
10 


63 

13 

28 
1581s 

29 

58 
118 

85 
Is 

29 

63 

78% 

25 

^83is 


2% 
1% 
15 
115 

1 

21 

I3I4 

41* 

•25 

2 

11 

1* 
65 
131* 
29 
159 
30 
60 
120 
87 
1 
30 
681* 

79 
20 
85 


Boston  United  Gas,  2am.  58. .1939 
Burl.  A  Mo.  River  Exeupt  68,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  4s 1910,JAJ 

Chic.  Burl.  &  Nor.  Ist  5,1926,  AAO 

2d  mort.  68 1918,  J&D 

Debenture  6s 1890,  J&D 

Chic.  Bnrl. A  Qulncy  48  .  1922,  FAA 

Iowa  Division  4b 1919,  AAO 

Chlo.&W.Mich.  gen,  59, 1921,  JAD| 
Oonsol.  of  Vermont,  58.1913,  JAJ 
Current  River,  let,  .58. .1927,  AAO 
Det.  Lans,  A  Nor'n  M.  78. 1907,  JAJ 
Eastern  let  mort  6  g.l906,MAS.. 
Iree.Elk.  AM. v., l8t, 68.1933,  end. 

Unstamped,  Ist,  68, 1933 

K.C.  C.A  8pring.,l8t,5g.,1925,AAO 
KG.  F.S.AM,  con.  6e,  1928,  MAN 
K.C.  Mem.  A  Bir.,l8t.28,192?,  MAS 
K.C.  St.  Jo.  A  C.  B.,  7e..l907,  JAJ 
L.  Rook  A  Ft  Sy  1st,  7s..  1906,  JAJ 
LouiB.,Ev.ASt.L.,lst,6g.l926,AAO 

2m.,  6— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

1st  oonsol. incomes,  3  g,  non-cam. 

2d  oonsol.  Incomes.  3b,  non-cam. 
N.  Y.AN.Eng„lst,7s,1905,JAJ^ 

1st  mort.  68 1905,  JAJ 

Ogden.  AL.C.,Con.68...1920,AAO 

inc.  6s 1920 

Bn  tland,  lst,6B 1902,MAN 


Bid.     Ask. 


71 
116 
107 

98 
102 

95 

98 

931* 

96 

50 

53 

60 

60 
II914 
128 
126'e 

60 

85 

55 
120 

85 
100 

83 
108 

68 

171* 

•1191*120 


Bonds, 


Bid.   Ask. 


96 


•112 

"   88 


100 


3d,  5s 1898,FAA|4  87 


Bonds.— PhJIadeMhia 
Atlantic  City  1st  Ss,  g.,  1919,MAN 

Buffalo  Ry.  con.  Ist,  Ss 1931 

Oatawlssa,  M.,7b 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  Uen  68.. 
Citizens'  et.Ry.of  lnd.,oon.58.1933 
Columb.  St.  Ry„  Ist,  con.  58.. 1932 
Columb.  O.  Crosstown,  l8t,5s.l933 
Consol.  Tract,  of  N.  J.,  I8t,5s.l933 
Del.  A  B'd  Br'k,  Ist,  78. 1905,FAA 
Easton  AAm.  lstM.,58.1920,MAN 
Eleo.  A  People's  Trac.  stock,  tr.  otfa 
Elmlr.  AWilm.,l8t,e8.1910,  JAJ. 
Hestonville  M.  A  F.,  con.  58..1924 
Hunt.  &Br"dTop,Con.58.'95^AAO 

Lehigh  Nav.  4i«s 1914,  Q— J 

8d  6s,  gold 1897,  JAO 

General  mort.  4i*8,  g.l924,Q— F 
Lehigh  Val.Ooal  lst68,g.l933,JAJ 
Lehigh  Valley,  1st  6s...  1898,  JAD 

2d  7s 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  58.. .  1930 
North  Penn.  1st,  4^.... 1936,  M<sN 

Qen.  M.  7s 1908,  JAJ 

Paterson  Railway,  consol.  6s 

Pennsylvania  geu .6s, r..l910,  Var 

Oonsol.  6s,  c 1905,  Var 

Consol.  5s,  r 1919,  Var 

Oollat.  Tr.  41*  g 1913,  JAD 

Pa.  A  N.  Y.  Canal, 7s. ..1906,JAO 
Con.  6s 1939.  AAO 


1031* 


113 

IOSI4 

78 


84 


831* 
1231* 
IO8I4 

74»t 
120 
109 
106%  107 


74''8 


1041* 
SOI4 
3414 
22 
19% 


1011* 


90 
113 

109 


1021* 


103 


98 
104 
133 

1171*  J..... 
103^8  »>4 
108 


131 

117 


122 
1081* 


.i*  ace  Includes  overdue  coupons,  j  j  H  UnUsted.        ^  And  aoorued  laterest. 


72  'People's  iTac.  trust  oert8.  48.. 1943  95 
117  Perklomen,  Ist  ser., 58.1918,0-^  101 
108      Phlla.A  Erie  gen.  M,5g„1920,  AAO    11 

100  Gen.  mort.,  4  g 1920.  AAO    104 

102 1*  Phlla  A  Read,  new  4  g.,  1958,  JAJ      80 
97  1st  pref.  income,  5  g,  1958,  Feb  1      33>* 

99         2d  pref.  income,  5  g,  1958,  Feb.  1      21 
95         8d  pref.  Income,  6  g,  1968, Feb.  1      1914 

99  2d,  5s 1933,  AAO    120 

55         Consol.  mort.  78 1911,  JAD    130 

55         Oonsol. mort.  6  g 1911,  JAD    119% 

70  rmprovementM.6g.,  1897, AAO    IO314IO4 

65  Cou.M.,5g.,8tamped,1922,MAN    101 

1201*      Terminal  58,  g 1941.  Q.—F.    110 

130       Phil.  Wllm.  A  Bait.,  48.1917,  AAO     

123       Plus.  0.  A  8t.  L.,  78. ...1900,  FAA     111% 

70      Rochester  Railway,  con.  08  ..1930    102 

88      8ohayl.R.E.81de,l8t5g.l935,JAD    105 

60      Union  Termi'nal  Ist  58 FAA    100 

123         Bonds,— Baltimore, 

94      AtiantaACharr.,  18178, 1907,  JAJ    120 

103      Baltimore  Belt,  Ist,  58.1990,  MAN      86 

85       Bait,  C.  Pass.  iBt  5a.. ..1911,  MAN    112 

109       Bait.  Traction,  lat  58. .1929,  MASl  1081* 

681*      Exten.  A  Impt.  68....1901,  MAS'  iJli^lOlis 

19  No.  Bait.  Div.,  5s 194'.J,  JAD    106i4'l06% 

8%    Baltimore  A  Ohio  4  g.,  1935,  A&O    101 
0  Pitta.  A  Conn.,  5  g,... 1925,  FAA 

1121*      staten  Island,  2d,  5  g. 1926,  JAJ 
90      Bal.AOhlo8.W.,lst,4i*K.1990,J&J    102 
15      CapeF.AYad.,8er.A.,6g.l916,  JAD 

103  Series  B.,  6  g 1916,  JAD 

90         Series  C,  6  g 1916,  JAD 

Cent.  Ohlo,4i*g 1930,  MAS 

Cent.  Pass.,  Ist  5s  ....1932,  MAN    109 

City  A  Sub.,  iBt  5s 1922,  JAD    109 

Charl.Col.AAug.ext.58. 1910,  JAJ    1071* 
107      UoL  A  Greenv,,  Ist  5-68.1917,  JAJ    lioi* 
80      Ga.Car.  ANor.  I8t5  g..l929,  JAJ      83 
QeorglaPac,  1st  5-68...  1922,  JAJ    112 

North.  Cent.  68 1900,  JAJ    110 

6s ^ 1904,  JAJ     114 

Series  A,  5s 1926,  JAJ    113 

4iss 1923,  AAO    1091s 

Pledm.ACum,,l8t,  5g.l911,  FAA    101 
Pltt8.AConneU8.l9t'78.139S,  JAJ    106is 

Soathem,  Ist  5s 1994,  JAJ      93% 

Virginia  Mid.,  1st  6s. ..1906,  MAS    112 

8dSerieB,6s 1911  MAS    115       

3d  Series,  6s 191.:,  MAS    112     112i* 

4th  Series,  3-4-58 1921,  M&r>      93      , 

StbSerias,  58 1926,  M&e    101      103 

West  Va  CAP. Ist,6g.l911,  JAJ    103     108% 
WePt'tN.C.  Oonsol.  6  g. 1914,  JAJ    112 
Wllm.  Col.  A  Aug.,  6s.. 1910,  JAD    112 
HISCELLAJfEOUB. 
ICSislBaltlmore  Water  5s... 1916,  MAN    119     120 

Funding  5s....^ 1916,  MAN 

Exchange  Si«s 1930,  JAJ    103i*  IO414 

VlrglnU(8Ute)8B,new. 1932,  JAJ      72       72i* 

119         Funded  debt,  2-38 1991,  JAJ      59%    60 

ChesapeaKeOaa  6*. ....1900,  JAD    '  

Oon801,Gas,6B 1910, JAD    116    11161* 

6s ~ 1939,  JAJ    105      1051* 

Equitable  Gas. 6b  iQia.  **o    I  -  — 


9313 


1091* 
I0914 
1031* 
112 
831* 

11*0*14 


110 


107 
9414 
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MEW  YOBK  STOCK.  EXCHANGE  PRICES  (Cotttlniied)-^arjrg  BOyPS  JU.VE  19  AND  FOR  YEAR  1896. 


RAIUtOAD  JLin> 

MUCBU.ASEOCS  Bosna. 


r.  Cotton  OU,  deb.,  8g.l900 

▲■n  Azbot.—Ut,**,  g 1995 

ALT.  AS. F.— New  gea.  4a. 1995 

Adliutineat  «• 1999 

ON.  MldUnd-Ooiia.,4s.l940 

▲U.  *  Pao.-Oasr.  U 1937 

B*  warATth  At.-  1  St.  ooii.g.5s'43 
Brooklyn  Eler.  1st,  Sg.... 1924 

Uolon  Elerated.— 6K....1937 
B'klrnWIirUkW.H— Ist^u.'lS 
OuiwlaSoaUiani.— lst.S«,1908  J  A 

8d.5fc 1913  MA 


inrn 
Period 


U 


Cloimg  Range  (tUa)  in   1896 
Prut 
JymtW. 


108 19b. 

705g 

797s 

4158 

b. 

b. 


A  AO 
Not. 
F  A  A  t  21 

•  40 

J  A  D 
A  A  0| 
HAN 
F  A  A 

J 

8 


LoKttL    I    aighau 


107  >«  May 
6«  Jul 
72  H  Jan. 
SS"!  June 

t20  Jan. 
40     Mar. 


Ill's  Jan. 

72     Feb. 

81>s  Feb. 

51%  Feb. 
)27     Feb. 

SO  Apr 
117%  May 


JTAN 
J  A  J 
Q— H 
MAN 


Oeatral  of  N.  J.— Cons.,7R,  1899 

Oonw>L,  7* 1902 

General  mortgage,  5g. . .  1987 
LetLA  V.  a,eon.,7s,as'd.l900 
*■          mortgaged*.  1912 
Am.  Dook  A  Imp., St 19214   s  ji 

OHitralPaotflo.-OoUl.6e.1898; J  A  J 

Ckaa.  A OUo.-Ser.  A,  eg.. 1908  A  A  O 

Mortgage,  6  g 1911  A  A  O 

IstoonaoL.Sg. 1939  MAN 

General  4t^g 1992  MA  sl 

B.AA.DlTTri.ttoon.,4g.l9a9  J  A  J| 

3doon.,4g..l989  J  A  J 

EUi.Lez.ABlg.San.7g.l902!MA  8 

Ohla.  Borl.  A  a-Oon.  7s.l903,J  A  J 

I>«twatnra,M. 1913MA  N 

OooTWtlbtota 19C3MA  8 

DeBT«rOiTlaUin4a 1912IF  A  a| 

Habraeka  Extenalon.  4a.l937!M  A  N 
Haa.A8t.Jo«.-OOD<.6«.191lMA  8 

Okie.*B.m.-Ut.a.Lee.l907;J  A  1> 
■.6g 1934  A  AO 


115>«b.|lll3a  Jan. 
82>a    I  80%Juiieil02     Jan. 
81    b.l  80^8  Juno  100>9  Jan 
gyisa.!  97     Feb.    101     May 

110%      106     Jail.  ■ 

105>ib.  103>sMar. 

108!i8b.'l07'4Apr. 

116  b.  US'*  Feb 


b. 


oonsoL,  1st  5s..  1937 
A  Erie.— 1st,  5g.. 1982 

3aaL.A0.-lst.SK.. 1937 

Ohia. MIL*  St.  P.-Ooa.?s.l90a 


Okicaao 
6Ue.Oa 


•ll9>4b 
104  >sa. 

90    b. 
117    a. 
104 
117 
•117 
107>s 

74    b. 

»7>«b. 

85    b. 

99Hib. 
120>«a. 

98 
101  >9b. 

95    b. 

91 
118 
113 

ise 


112%  Jan. 
103  Mar. 
90     Apr. 


110\  Juue 
107  Feb. 
llOigMar. 
120  Apr. 
ligigFeb. 
106  Feb. 
92%  Mar. 


lat.  SootbweetDlT..  6a.. 1949 
IMiflo.  Minn.  DlT.,6a..l910J 
lalLCk.  A  Pao.  W.  DlT-Ss . .  192 1 !  J 
OBb.  a  Mo.  bit.  DlT.Jie. .  1926  J 
WlMi.AMlnn.,I>lT  ,5g...l921  J 

TMinlnal,5g 1914,J 

0«a.M.,4c.,aena*A....1989'J  o  «! 
MILASor.— ist,00B.,6*.1913  J  AD 

Ckla.All.  W.-ConaoL,7t.l915   (^-F 

Orapon.  g«ld.  7* 1902,J  AD 

ainlSng  f  and.  6a 1929  A  A  O 

BiBklngtand.  5« 1929  A  A  O 

■taking  lund.debeni,  5s. 1933  MAN 
t»-re<irdMiMUure.  5s...l«09MAN 
Bztoaaioo.4a 1936  V  A  A 

aUe.B.LAPae.-«a.oaup.l917  J  A  J 
EztaiialonandeaL.se. ..1934  J  A  J 
ao-r*ar  dabaatore,  5« 

aue^et.p.  M.Ao.-aa 


b.  115>4Apr. 

b.  114<iApr. 

104>«Jan. 

68>4Jan. 

91%  Jan. 

82     Feb. 

98  Jan. 
llS>aJan. 

97     Apr. 

99>aMar. 

93>a  Mar. 

87>a  Jan. 
b.lll5  Apr. 
b.  112     Jan. 

„  ^  „  —  >»•  ia»    J»n- 

MAN  lOCit  99  Feb. 
MA  N-1083W>-llOO%Jan. 
J  A  J  93  a.  00  Jan 
J  A  J  132  b.  123  Jan. 
J  A  J'  117    b.  115     Jan. 

A  J  'lis    b.'ll2>aJan. 

A  J    11S>4     110     Jan. 

A  J '109  lab.  103%  Jan. 

A  J    il0e>«Jan. 

A  J  ■112%b.l08     Jan. 

A  Ji  94  I  92>aApr. 
119  a.  llS>tJan. 
140    b.  138>«  May 


Ill's  Jan.    114>9Mar. 
99>9Jan.  il04     May 


I 

11738  May  1 

117%  Mar.  , 

111%  Apr. 

78 '4  Feb. 

97'4  May 

88     June 

102>a  Feb. 

119%  June 

101  >9  Apr. 

104>«  Feb. 

95%  June 

91H  Feb. 

118>«Jan. 

117'9May 

127     June 

103'a  Apr. 

112  Feb. 
I  93%  Feb. 

1 132  June 
118  May 
Ill8>s  Juno 
illo'i  June 
110  Apr. 
112>4Mikr. 

113  Mar. 


gtfe.*W.rnd.-a«B.,C.,6s.l932 
SralMd  A  0»BtOB.-«*.  .1917 
CtoT.  Un.  A  Wk*et.-4a...l933 
0  aCAL-OBMOL?*  ...1914 
Oeaeral  oooaoL,  6g.  ....1034 

aaa*8i.u-peo.  Ax..4a.  1940 


.1921iMA   8 
1930  J  A  D 


,  _ 1990  A^U. 

SL  Ooal*  lron-«g. 1900  V  A  A 
LA9thATe.rLS^f..l993MA  0 
„       « MAS 


M 

J   A  J  I  78 
A  A  O 
J  A  D 
J  A  J, 
A  A  O 


117 

113 

lOS'sa. 

IIU 

100%a. 

103    b. 

128  lab. 

105% 
94    b. 

135  >tb 

116>9b. 
"  b. 
b 
b. 
b. 
Ik 
b. 
b. 


98 
|119 

141 


b.|lie''a  June  120 


Jan.  1116 
Jan.  'HI 


OM.H.raL*Toi.-Oin..Sg.l931 

OeneraL6g 1904U  AD 

DaoT.  A  BloOr.-ltt,7s.g.l000  MAN 

lMMnMoL,4g. 1936  J  A  J 

lA^BO.tk.A  AtL-5g....l937J  A  J, 

— .IlL-l8t.0OB.g.5s.'95J  A  J 

.prior bonds....  1996  J  *  J! 

-  ■  J  A  J 

J  AD| 
MA  N 
J  AD 
A  A  O 
MAM 
FA  A 
MA  N 
HAS 
J  AD 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  AD 
MA  8 
<JW 
J  AD 
A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J  k 
A  A 


4.  g,  prl* 

ordL  8-t.g. 1996 

__  ^AD«liT.aty.-6«..1931 
a»trf.A«>n  «n-M.APj.lstJ« 
Om.  Blaetn«.dab.  »*.g..  .IMS . 
Bona.  A  T.  Cant.  gen.  4a.  g.l931 
OIInoUOantr»L-4a.c.....l9S3 

WaBtaniUnea.Ut,la.  g.l951 
Int.AOraMNor.-lst.6s.g.l919 

Sd.44a 1909 

low*  OMltraL-lst,5g....l938 
Ktaas  Od.  EloT.— l»t.9g..l92S 
SoEde  Oaa.-lst,  Ss,  g. . .  1919 
Laka  Brie  A  West-dg. . . .  1937 
L.  Shora.  -Oon,op.,  lst.7t.1900 

OontoL  ooap.,3d,  7t.....l903 
Lax.  AT.  A  PaT.  F.  go.  Sa,g.l993 
Ixing  Island.-  lat  con.,  5g.  1931 

qaaaral  martgag^4g...l938 
bPOliL  A  Maah.— Oona.  7t. .  1898 

».  a  A  Habile,  Itt.  6g. . .  1930 
••  "        2d.6g.    1930 

OensTaU  6g 1930 

Unlfled,4g. 1940 

UtaU,n.  Al*OlL-lst.6*.1910 


106 
131 
12» 

75 

17 

98 
114  >4b, 

86 

85    b. 
Ill    b. 

91's 

9a>4 
105 'sa. 

93>«b. 

65 '«b. 

56    b. 

90% 

00    b. 
100 
102  >tb. 
llS^gb. 

72  lab. 

9'^    b. 

00    b. 

93 
115%h.  113 
114    b.  112 


112 
108 

107>aJan. 
103  Jan. 
100  Jan. 
136  Mar. 

100  Jan. 
93  Jan. 

134  Jan. 
lie's  Jan. 

79  Jan. 
104%  Apr. 
119  Jan. 
125     May 

75>8  June 
18%Har. 
94iaJan. 
Ill  Apr. 
83     Jan. 

80  Jan. 
llOHJan. 

83  Jan. 
9S  Jan. 
97%  Jan. 
91>t  Jane 
63  >s  June 
IS4'sJane 
90<«Hay 
85  Jan. 
68  Apr. 
99     Jan. 

101  Mar. 
lis    Jan. 

70  Jan. 
go's  Jan. 
60  Apr. 
91     May 

Jan. 

Jan. 


HAN 
HAN 


OonaoL.eg 1916 

ManhatUn  aonsoL4s 1990 

Katro.  naTated.-lsc  6g.l908 

Sd.as 1899 

Utah.  Onit.—Ut.oont..  7t.  1902 

OamaoL.  Sa 1902  MA  N, 

MILL*ke8b.*W.-ltt,6g.l92l{MA  N^ 

BztSB.  Almp.,  Sg 1929  F  A  A 

irmiuASt.U— lt(ooa.5*,g.l934'MA  N 
M»K.AIi.— lttS*.g..ga..l942!A  A  O 


liei^b.  lie's  June 
114%  1111  Jan. 
117'4Jan. 

93>«a.  93  Mar. 
10a%b.  104%  Apr. 
117>sb.  118  Jan. 
102  b.  97  Jan. 
115%b.  114     Jan. 

78  b.  7118  Jan. 
j;*114    b.llll''tJan. 


OU'Bb.j  99     Apr. 


A  A  O  •  97    b.    94%  Apr. 
J  A  J    119<>8b.lll6HJan. 

106       1105     May 

115-'<gb.ill5     May 

107'iib.  IWi     May 

laoiil'.  120<8Jan.    132>tApr. 

114    1).  Ill     Feb.  H5'sMay 

101    b.'  9e>sJan.  |103>4Apr. 
93       ;  86     Jan.  I  94     Feb. 


June 
May 
Jan. 
May 
Mar. 
Mar. 
111%  Apr. 
107  Apr. 
103 1  Apr. 
137%  May 
105%  Juno 

97%  Feb. 
139  Hay 
118>s  Feb. 

90  Jan. 
107%  Mar. 
134>t  Miiy 
127     May 

80     Jan. 

33  Jan. 
100  Jan. 
114^8  June 

90     Feb. 

90  Apr. 
114     Apr. 

93    Hay 

98  <4  June 
105%  June 

9S>aFeU 

67  Apr. 
1 70>s  Feb. 

93    Jan. 

93>sFeb. 

71     Apr. 

102  Feb. 
103 's  June 
lie's  Apr. 

77 's  Feb. 

97^8  May 

71     Jan. 

96  Jan. 
117^8  June 
lis  Jan. 
12008  Mar. 
114%  June 
120     Feb. 

98  Jan. 
lad's  Mar. 

119  Fob. 
102 14  May 
117'8  Apr. 

80%  Feb. 
114     June 

103  Feb. 
91)  ■«  Mar. 

120  June 
103  Apr. 
119  Jan. 
las'*  Feb. 


RXTLBOAD  AIID 
MiSCELLANEOCS  BOXDS. 


InVsl 
Period 


Olotina 

Price 

June  19, 


M.  K.  A  Tezaa.— 1st,  4s,  g.l990  J  A  O 
2d,4g,  g 1990  F  A  A 

Ho.  Pao.— l8t,oon.,6g 1920  MAN 

8d,  78 ; 1906  MAN 

Pac.of  Mo.— lse,ex.,4g.l938F  &  A 

2d6xt.58 1938  J  A  J 

St.  L,.AIr.Mt.l8text, 58.1897  F  A  A 

2d,  7g 1897MAN 

Cairo  Ark.  A  Texas,  7g.l897  J  A  D 
Oen.R'yAlandgr.,5g.l931  A  A  O 

MobUeAOhlo— New6g....l927  J  AD 
General  mortgage.  Is...  1938  MAS 

Nash.Ch.AStL.— l8t,7s..l913  J  A  J 
OonsoL,  5g 19ia  A  A  O 

N.  Y.Oentrfl— Debtext.4s.1905  MAN 

iBt,  coupon,  78 1903  J  A  J 

Deben.,58,ooup.,  1884. .1904  MA  8 
N.  Y.  A  Harlem,  7s,  reg. .  1900  MAN 
K.W.  A  Ogd.,oon80l8, 58.1922  A  A  O 
We8t8hore,guar.,  48....2361  J  A  J 

N.  Y.  Obla  A  St.  L.— 4  g...l937  A  A  O 

N.  Y.  Laok.  AW.— ]8t,68..1921  J  A  J 
ConstrucUon,  59. 1923  F  A  A 

N.Y.L.E.&W.— l8t,oon.,7g.l920M  A  8 
Long  Dook,  oonsol.,  6  g.l935  A  A  O 

N.Y.  N.  H.  A  H.— Con.  deb.  otfs.  A  A  O 

N.Y.  Out.  &  Vf.—Ret.  4s,  <r.l992  MAS 
ConsoL,  li;t,58,  g .M939  J  AD 

N.Y.Su8.i\V.l9tref.,5a,  g.l937,J  A  J 
Midland  of  N.  J.,  63,  g...l910|A  A  O 

Norf.AW.— 100-year.  5s,g.l990l J  A  J 

No.  Paoltto— Ist,  coup.  6g.l921  J  A  J 

Do.  J.  P.  M.  A  Co.  oortfa 

General.  Bd,  ooup.,  6  g..l933 
General.  So,  ooup.,  6  g..l337 
OonsoL  mortgage,  5  g...l989 
OoL  trust  gold  notes,  68.1898 
Oklo.  A  N.  Pao.,  1st,  5  g..l940 
Beat.  L.  8.  AE.,  lst.,ga.6.1931 

No.  Pao.  A  Mont.— 6g 1938 

No.  Paoiflo  Ter.  Co-«g.  ...1938 

Ohio  A  Hiss.— Oon.a(.,  78.1898 

Ohio Soutbem— Ist,  6  g...l921 
General  mortgage,  4  g..l921 

Oregonlmpr.Oo.— Ist6g..l910 
OonsoL,  6  g 1939 

Ore.B.ANaT.  Co.— 1st,  6g.l909 


OonsoL.  5g 1925 

Penn.  Co.--4>sg,ooup 1921 

P.aC.A8t.L.,con.  gu4>s.l942 
Peo.  Deo.  A  ETansT.— 6  g.  1920 

ETans.  Division,  6  g 1920 

3d  mortage,  5  g 1926 

Fhlla.  A  Bead.— Gen.,  4  g . .  1958 

1st  pt  inc.,  5  g,  2d  Inst.  pd.'38 

2dpr.tno..5  g.,  2d  Inst.  pd.'58 

8d  pt.uo.,  5g.,  2d  lust.  pd.'58 

Pittsborg  A  \^tem— 4g.l917 

Bio  Or.  Weatara— Ut4g..l939 

St.  Jo.  A  Gr.  [aland— 6  g, .  1925 

St.  L.  A  San  Fr.— 6  g,  CL  B .  1906 

6  g..  Class  0 190« 


A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
MA  S 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  AD 
J  A  J 


J  A  J 
MA  8 
MA  N 
J  A  J 


83  >s 

59    b. 

87  b. 
106  b. 
103  b. 
■107%a. 
10114b. 
100 'ab. 
102    a. 

78 'ab. 

116  b. 
66>sa. 

131  b. 
100  b. 
102  b. 
120  b. 
10714b. 
lll%b. 

117  b. 

106  igb. 
10418  a. 
133% 
114    b. 
140    b. 

■130    b. 

132  lab. 
87%b. 

107  b. 
991s 

•116    b. 


Range  (talet)  in  1896. 


Lowett. 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
General  mortgage,  eg. .1931  J  A  J 

Oona.  guar.  4s.  g. 1990  A  A  O 

Bt.  U  A  Bo.  W.— 1st.  4s,  g.l989  MAN 

3d,  4*.  g..  Inoome 1989  J  A  J 

8t.P.lfrAM.-Dak.Ez.,6  g.  1910  M  A  N 

UtoonaoL.eg 1933  J  A  J 

"  redaoedto4>sg..  J  A  J 

Hontanaexten8lon,4g.l937  J  AD 
Ban.Ant.AA.P.— l8t,4g.,gu.'43  J  A  J 
80.  Car.  A  Oa.— 1st,  5  g...  19 19  MA  N 
8o.Paolflo,Arix.-eg...l909  10  J  A  J 
80.  PaoldcCaL— 6  g...l903-12|A  A  O 

IstoODSoL.gold,  5g 1937  A  A  O 

80.  Paoiflo,  N.  M.-6  g 1911  J  A  J 

Sonthern— Ist  eons,  g,  58.1994  J  A  J 
E.Tenn.reorg.  lien  4-58.1938  [MA  S 
E.T.V.AG.— I8t,7g....l900  J  A  J 
1956  MAN 
1922  J  A  J 
Knox V.  A  OUo  1st  6s,g. !  1923  J  A  J 
Klob.  ADanv.  oon.68,g..l915  J  A  J 
West.No.Carl8toon.6s,gl914  J  A  J 
Tenn.  O.  L  A  By— Ten.  D.  Ist,  6g  A  A  O 
BirmlnghamDiv.,  6g...l917  J  A  J 
TexaaAPaolflo— lst,5g..2000,J  AD 

.ad,  Inoome,  5  g 2000;Maroh 

ToledoAObloOent— 5g..l935  J  A  J 
ToL8tL.AKan.C.-eg...l918J  AD 

Union  Paoiflo— 6  g 1898  J   A  J 

Ext  slnldng  fund,  8 189U  M  A  8 

CoUateral  trust,  4ia 1918  MAN 

-■•-        ~FAA 

MAN 
MAN 
F  A  A 
A  A  O 
J  A  D 


Oon.S  g 1956 

Georgia  Pao.  1st  5-68,  g 


80  Jan. 
53 's  Jan. 
86     June 

106  May 

101  Feb. 
105  May 
100  Feb. 
100  Jan. 
loo's  Feb. 

77     Apr. 

117  Jan. 
62%  Jan. 

127     Feb. 

99     Apr. 

loo's  Jan. 

118  Jan. 
105's  Mar. 
Ill's  May 

116  Apr. 

104  Jan. 

102  Jan. 
129  Jan. 
11214  Mar. 
133  Jan. 
131'aApr. 
131     May 

87 's  May 

107  Jan. 
96     Apr. 

113%  May 

60  Jan. 
113'4Jan. 
113'4  June 
100     Jan. 

64     Jan. 

31's  Jan. 

76 's  Jan. 
t37  Jan. 
1 36  Mar. 
t26     Jan. 

100  Jan. 

103  Jan. 
87%  Jan. 

25  Jan. 
80%  Mar. 

1 13     June 

105  Jan. 
)90  Jan. 
108 14  Jan. 
10513  Jan. 

101  Mar. 
101     Mar. 

26  Mar. 
1711s  Jan. 

I8I4  Jan. 
5%  Jan. 
31s  Jan. 

6&    Mar. 

70     Jan. 

40  Feb. 
111%  Jan. 
112  Jan. 
101  Is  Jan. 

23     May 

67's  June 

24%  Jan. 
119     Mar. 

117  Jan. 
101%  Jan. 

84%  June 
511s  Jan. 

93  Jan. 

94  Feb. 
107     Apr. 

9014  M!ar. 

lOl's  Jan. 

87 '8  Jan- 

90     Mar. 


Gold  68,  ooL  trust  notes.  1894 
Kan.  Pao.-Den.DlT.,  6  g.  1899 

lstoonsoL,6g 1919 

Oregon  Sbort  Uue— 6  g.l922 
Or.S.UAUfbN.— Con.,5gl919 
U.P.Den.  A  Gulf  .oon.,5  g.l939 
U.  B.Oord.— l8tooL,6g...l921J  A  J 
Virginia  Mid. —Oen.M.,  39.1936  M  A  N 

Wabash— lat,  3g 1939;.\1A  N 

2d  mortgage,  5  g 1939  F  A  A 

WestN.  Y\  APa.— I8t,5g.l937  J   A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

Weat.Un.TeL-CoLtr.  58..1938  J   A  J 
Wise.  Cent  Co.lstS  g 1937'J  A  J 


1171s 

113%b. 
tll3is 
t  72 
50 
\   91iab. 
t  44 

t40  b. 
37  b. 

109 

103  b. 
88  isb. 

t29  a. 
83  a. 
»  13 

11233b. 

t96  b. 

113%b. 

110  b. 

101%b 

102  a. 
t23  I 

I  80% 
»  33% 
t  21% 
t  1914b. 
75  b. 
77 
t  45isb 
llSisb. 
•11508b. 
1131s 
t  24 
69  b, 
26  b. 
119  b 
123  b. 

103  %b 
85isb 
57isb. 
95  a. 
96 

•lllisb. 

90  b. 
105  b. 

94 

91  b 
11119b. 
107% 

112  b. 
115% 
120%b. 

113  b. 
80  b. 
87  b. 
8614b. 
22% 

109  b. 

t  70 

100  a. 

90  b. 

150  a. 

97 
lll%b. 
f  70    b. 
1112% 
t  66% 

36    b. 

t  27%b. 

100%b. 

106°8b.  102%  Jan. 

75    b.l  69     Jan. 

*107%b.  105%  Jan. 

44    b.    43%  Apr. 

108        105     Feb. 


Higher 


87     Feb. 

63%  Feb. 

97  Jan. 
112  Jan. 
103  June 
106  Apr. 
102%  Jan. 
103%  Apr. 
10ii%May 

81%  Man 
120%  May 

68%  Feb 
131%  June 
102     Feb , 
103%  Apr. 
120%  Mar, 

109  Feb 
11134  June 
119%  Feb. 
106%  Feb. 
105  Feb. 
133%  June 
114  May 
140  Feb. 
131%  Apr. 
137     Feb. 

93%  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
111%  June 

HSU  J'ne 

82%  Max, 
151%  Apr. 

94  Apr. 
1 48%  Apr. 
1 44%  Feb. 
139%  Apr 
109%  June 
104%  May 

94%  Feb. 

35  Feb. 
91''8  Jan. 

36  Jan. 
112%  June 
1 98  Feb. 
113%  June 
I1214  Feb. 
102     Mar. 

101  Mar, 
31     Feb. 

t80%  Jiuie 
t36%  Jan. 
t22%  Jan. 
1 20    Jan. 

77    Jan. 

77»8  FoU 
131  Jan 
117%  Apn 
118     Ape, 


114 
38 
76 
32 


59 

97 

97 

111 


107 

105 

110 

113 

115 

112 

89 

89 

81 

18 


Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 


105%  Jan. 
t70  June 
102     Feb. 

90  Jan. 
1 48     May 

Ol'^a  May 
106     Jan. 

68%  May 
1100  Jan. 
1 51     Jan. 

31%  Jan. 


June 

Mar. 

Feb 

Feb. 


121%  Mar. 

124%  June 

106     June 

89     Feb. 


Feb. 
Apr. 
Feb. 
Feb. 


92%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

Ill     June 

109%  Apr. 

114     Jan. 

116     May 

120%  June 

114     Apr. 

93     Feb, 

85     Feb. 

91     Apr 

2438  Feb. 

109 'i  June 

1 77     Feb. 

107  May 
97%  Feb. 

t  54%  F»b, 
93  Jan. 
Ill  Apr 
177%  Feb. 
113  Apr 
t70  Feb. 
40'8  Apr 


(23%  Juuo  t36%Feb 

97     Jan.    105     Apr 

1109     Apt 

77%  Feb 

108%  May 

49%  Feb. 

106     Feb. 


(  34%    il31      Juneit46     Feb 


Kara.— "b"  Indloates  prloe  tiid;  "  a"  prtoe  atked;  the  range  is  made  op  from  aotaal  sales  only.     *  Latest  prloa  this  week.     I  Xroat  reoalpta. 
NEIf  YORK  STOCK  EXCH.iNQE  PBICES-(Continned).— /-V.40r/K£r  BONDS-JUNE  19. 


sBOCBrrrss. 


Ballroad  Boads. 

<MtO€k  B-teKange  Prieet.) 
AUbMUt  Mld.-t>t,g^  g<>«r..l928 
Alah.  Topeka  A  San  Fran.— 
goioaco  A  St.  Loa.-l8t,  es.  191 3 

OOL  MM.  ltl,«.,6s 1936 

AU,  A  Pao.--3d  W.  D.,  gu.  et.  1907 

Wtstara  DlTl«lon  inoome.. loioi 

Bait  A  Ohio-  1st.  0«,  Faric  B.lOin' 


Bid. 


10714 


1 

108 


SECUBITIES. 


Bid. 


Bait.  A  Ohio— 5s,  Kold 1925 

Conn,  mort.,  gold,  Hi 1988 

W  Va.  A  Pitts.— 1ft,  g..  58.. 1990 
B.  A  O.  8.  W.,  iHt.  g.,4>s8.--1990 
Monon.  River.  l»t,  g.,g.  58..1919 
Oeni'lOhlo  Beor.— Ist,4'ss.l930 
Ak.  ACh.J  one— Int.g.Ss.gu. 1930 

Brooklyn  £lerate<i— 2d,  58...  1915 
Seaside  .%il.B.-l8t,g,38,gu. 1942 

Br'klyn  lUp.  Trilii.-Ool.l,  5^^.^n4.5 


93 
101% 


Ask.  i 


SECURITIES. 


96 


Bid. 


*■■■*■ 

.-•-•a 

1     50 

55 

1     7i"% 

80 

Brunswick  A  W'n— 1st,  g.,  48.19381 
JBuff.  Rocli.  A  Pitts.— Gen.  58..1937 

I     Rocb.  A  P.,  Ut,68 1921 

|l  Roob.  A  PlttH,— Oon8.1st,68.1922' 
ilBuir.  A  Susqiieh.— Ist,  58,  g..l013 
'I  Burl.  Cad. Rap.  A  No.-  Ist,  5s.  1906 
11    ConsoL  A  oollat.  trust,  5s..  1934 

I     Minn.  A8t.L.— l8t,79,gu..l927i  

j      Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920    105 
i'        1st.  3s 19211  102% 
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BKOUBITUW. 


ULOUo— Ool.  4tCiii.M.li)t,4>«n.l939 

Oaot.  RR.  *  Bank.  -Col.  g.l>t.l93'! 

0»nt  of  N.  J.— Conv.ileb.,6e.l908 

Oont  Faolflo— Gold  bonds,  66.1896 

eold  bonds,  6a leiV? 

8*n  Joaqoln  Br.,  6a 1900 

Ifort.  gold  8a ..1939 

l*nd  grant,  5b,  g 1900 

Cal.  *  O.  Div.,  ext.,  «.  56. ..1918 

West.  Paclflo— Bonds. 68. ...1899 

Ho.  RaUwfty  (C»l.)—l8»,  68.1907 

SO-year  58 1938 

Caes.  A  O.— Par.  M.  fund,  6s. 1898 
. T»lg  Valley— lat,  g.,  58.. ..1940 
Warm  Bpr.  Val.,  Isl,  g.  58. .1941 

O  iM.  O.  A  So.  West.— 1st  6s,  g.l911 

td.  68 1911 

Oh.  V.-Gen.oon.lBt,gn.g,5B.1938 

Ohloaw  *  Alton— 8.  F.,  6«....1903 
Iioais.  &  Mo.  River— Ist,  78.1900 

M,  78 1900 

St  L.  Jacks.  4  CMC— 2d,  7b  1898 
Hl8S.R.Brldge— 1st,  8.  f.,  68.1912 

Olle.  Burl.  *Mor.— lst,68....1926 
Debentorees 1896 

OUo.  BorUng.  <Ss  y.— 58, 8.  f.. 1901 
Iowa  OlT.— Sink,  fond,  5s. .1919 

Blnk]jigfiind,4a 1919 

Plain,  48 1921 

Chicago  4  Iowa  Div.— 5s. . .  1906 

Ohio.  A  Indiana  Coal— 1st  5s. 1936 

OhI.  MU.  A  8t.P.— lst,8s,P.D.1898 

21,7  3-lOs,  P.  D 1898 

Irt,  7o,  $g.,  R.D 1902 

Ht,  I.  ^k  M.,7e 1897 

1-t,  I.  &  D.,78 1899 

iBt  ,C.  &  M.,  78 1903 

1st,  I.  it  D.  Extension,  78. ..1908 

lit,  LaC.  &Dav.,6s 1919 

ljt,H.*  D.,78 1910 

lit,  H.  *  D.,S8 1910 

Ohloago  &  Paoiflo  Div.,  6s. .1910 

Mineral  Point  Div.  5b 1910 

a.AL.  8up.  Div.,  5b 1921 

rargo  dt  South.,  6s,  Ab8U...1924 

Inc.  oonv.  sink.  fund.Ss 1916 

Dakota  &Gt.  South.,  5s. ...1916 
MIL  &  Kor.  main  line— 68.  ..1910 

OhicANorw.- 30-yeardeb.5s.r921 
Ksoanaba  4  L.  8.  let,  6b. ...1901 
DesH.  A  Hlnn.— Ist,7s....l907 

Iowa  Midland— 1st,  88 1900 

Ohio.  A  Milwaukee— iBt,  7b.  1898 

Win.  A  8t.  P.— 2d,  78 1907 

Mil.  AMad.— l8t.  68 1905 

Ott.  O.  P.  &  St.  P.— Ist,  53.  1909 

ITorthern  111.— 1st,  5b 1910 

mi.  L.  8.AW.-Con.deb.,5B.1907 

Mich.  Div.,  lat,  6b 1924 

ABhland  DivlsiOD— let,  6b  1925 

Clb.R.I.AP—D.M.AF.D.l8t  48.1905 

Ist,  2>«8 1905 

Bxtenslon,  48 1905 

Keokuk  A  Dee  M.— 1st, 5b..  1923 

Ohio.  8t.  P.  A  Minn.— lat, 68. ..1918 
8t.  Paul  AS.  C— lat,  6b 1919 

Olio.  A  W.  Ind.— let,  8.  f.,  6s. 1919 
Bensral  mortgaKe,  6s 1932 

Chic.  A  West.  Mich.— 58 1921 

CIn  Ham.  A  D.— Con.  a.  f.,  78.1905 

«d,  gold,  4'«8 l'J37 

Oln.  D.  Alr'n- Ist.gu.  58,  g.  1941 

(Sev.  Ak.  A  Col.— Eq.  A  2d  68.1930 

aC.C.  ASt.  L.— Gen.,  g.  48. .1993 

Cairo  division,  4» 1939 

Bt.Loa.Dlv.— l8tcol.ts'M8,g.l990 
Bvrl]ig^Ool.Dlv.— lst,g.  4b.  1940 
WhlteW.VaLDlv.- lBt,g.  49. 1940 
Cln.Wab.AM.Dlv.— lst,g.48.1991 
tin.  I.  St.  L.  A  C— l8l,g.,4e.l936 

ConB0l,68 1920 

OIn.San.ACl.— Con.lBt,g.5s,  1928 
Indiana  B.  A  W.— lat,  pf.7B.1900 
Ohio  Ind.AW.— lBlpref.58..1938 

O.  Ool.  Cln.  A  Ind.— iBt,  7B,8.f.l899 

UonBOl.  aink.  fund,  7a 1914 

Cln.ASpr.— l8t,C.C.C.AI.76.1901 

Oleve.  Lorain  A  VVh.— Ist,  5s. 1933 

Cleve  AMah.  v.— 6old.5B...1938 

Del.  Lack.  A  W.- 

Mort.  7s 1907 

Byra.  Blng.  A  ».  Y.— lat,  78.1906 

Morris  A  Essex— let,  7a 1914 

Honda,  7s 1900 

78  of  1871 1901 

let,  oouy  guar.,  7s 1915 

Warren  -2d,  7s laOO 

D.AH.Can.— Pa.t)lv.,coup.7B.1917 
Albany  A  BuBq  — let,  ga.,7a.  1906 

let,  oouB.,  guar,,  68 1906 

Rene.  A  Bar.    lat,  coup,,  78.1921 

Denv.  Xramway— Cons.  68,  g.lUlO 
Uetropol.  Ry.— l8t,»<u.  g,  68.1911 

DenT.  A  B.  G.— Imp.,  g.,  6s.. .1928 

Det.M.  A  M.— L.  g.  SHB.ser.A,  191 1 

Oct.  A  Mack.— iMt  lien,  4s,g..l996 
4e,  gold 1»95 

D  iluth  A  Iron  Range— lat  58.1937 

Erie— l8i,  extended,  7e 1897 

2a,  extended,  58 1919 

Sd,  extended,  4>«a 1923 

4th,  extended,  58. 1920 

6th,  extended,  4s. 1928 

-     Ut.oon.,g.,l'd,7a 1920 

H.  k.  Y.  A  E.-lBt,  7a 1916 

3nJl.  A  8.  W.— Mortg.  6s.. ..1908 
Jaaerson— let,  gu.  k.  Sa  ....1909 

Goal  A  KR.— 6a 1922 

Oook  « Iiiipt.,lBr  Kn,  our'oy.1918 

E'ans.  A'lerre  Haule- 

lat,  con«..  Da 1921 

iet,genRral,K„58 1942 

Mt.  Veruon  lat  68 1928 

'  "I.  On    Vr   i.».  y..  <lm 1980 


Bid. 

Aak. 

95 

96 

io3 

103 
103 

•95 
102 
103 

■92' 
106 

ib'6>i 

92>s 

•il4i« 
112 

108 
107 »« 
•104>« 
103  S 

i04"ii 

103 
•106 

97  H 
89 

♦ 

108  V, 
127  "s 

•i33 

i27>j 

106I4 

•119 
'10«k 
107  »a 
"113 

i"d7>4 
100 

lea's 

130 
I3014 
129 
129 

i'li" 

130 

109" 
110J« 

lie's 

110 
118 

i07ii 

117 

i'l's" 

108 

•87"' 

65 

•83 

i"2"8'« 
12a  i« 

i'le'ii 

isi" 
ios" 

130 
130 

l'l7" 

119 

108 

84 

86 

•92  <s 

"9'2'>a 
98 

iof" 

108 

93  <4 

ioo"" 

108 

•106 
118 

•i'23'Vi 

i'li"" 

•115 
138 
111 

i'io" 
i'ls'ii 

140 

117 
144 

85 

87 
19 

•100 
103^ 
114 
105>« 
11418 
100 

'13i'\ 
"lOi"* 
109S 

'lOTt 

109>t 

103 

U"9"^ 

BEOXTBrriEB. 


Svans.  A  Indian.— Int,  cons. .1926 
Flint  A  P.  Marquette- 

Mort.,6p 1920 

let,  oon.  golii.  &i> 1989 

Pt.  Huron  Div.— Isi,  5b  ....1938 
na.  Cen  A  Pen.— Ist  g.  58.. ..1918 

lat  con.  g.,  5a 1943 

Ft.  Worth  AR.G.— IBt  g.,  88..1928 
Gal.  Bar.  A  Ban  Ant.— 1st, 68. 1910 

2d  mort.,  78 1906 

Ga.  Car.  A  Nor.— Ist,  ku.  68,g.l929 
Grand  Rap.  A  Ind.— Gen.  58..1924 
Housatonlo— Cons,  gold  5b — 1937 
N. Haven  ADerby,  Cone.58..1918 
Hoob.  AT.  C— Waco  A  N.  7s..l903 

1st  g.,  5b  (int.  gtd) 1937 

COHB.  g.  68  (Int.  gtd) 1912 

Debent.  6b,  prin.  A  int.  gtd.1897 

Debent.  48,  prin.  A  Int.  gtd.l«97 

nilnola  Central— lat,  g., 4f... 19.51 

lat.  gold,  3>*» 1951 

Gold  4s 1952 

2-10  i-.,  48 1904 

Cairo  Bridge— 48 1950 

Bprlngf.  Div.— Coup.,  68 1898 

Middle  Div.— Beg^  5b 1621 

O.  St.  L.  AN.  0.— Ten.!., 78.1897 

1st,  oonsol.,  7b 1897 

Qold,  5b,  coupon 1951 

Memp.  Div.,  Istg.  4b 1951 

Ced.  FaUs  A  Minn.— let,  78.. 1907 
Ind.  D.  A  8pr.-5l%t  78, 1906,  trust 

rccts.,  ex  bonds 

Ind.  Deo.  A  W.— Ist,  g.,  08....  1935 
Ind.  Ills.  A  Iowa.— ist,  g,  4s..  1939 

Ist,  ext.,K.  58.  1943 

Int.  A  G.  N'n.— 3d,  4s,  g 1921 

Kings  Co.-F.El.,l8t,5,g„gu.A.1929 

Lake  Erie  A  West.— 2d  g., 5s.  1941 

North'n  Ohio— Ist. gu.d,5s.l945 

L.  8.  A  M.80U.— B.  AE.-N  r*  7s. '98 

Det.  M.  A  T.— 1st,  7b 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  A  G.  B.-l8t  gu.  58.1938 
Mahou'g  Coal  RR.— lat,  58.1934 
LehlghV.5f.Y,— Ist  gQ.g.4'48.iy40 
Lehigh  V.Term.— Ist  gu,  5s,g.l941 
LehlKh  V'y  Coal— Ist  08,gu.g.l933 
I  Jtchf.  Car.A  West.- Ist  68.  g. 1916 
Little  Rook  A  M.— Ist,  58,  g..l937 
Long  Island— 

lat,  78 1898 

Perry,  1st,  g.,  4'«s 192-,^ 

Gold  4b..... 1932 

N.  Y.  A  R' way  B.— 1st, g.  58. 1927 

2d  mortg.,  Ino 1927 

N.Y.AMan.Beach.— Ist,  7s,  1897 
N.Y.B.AM.B.— lstcon.5a,g.l935 
Brookl'nAMontauk— lst,68.1911 

Ist,  58 1911 

No.  Shore  Br,- l8tcou.5h,g.l932 

Loals.Evans.ASt.  L.— Coa.5s.l939 

Louis.ANash.— CecU.Br.  7b.. 1907 

E.  H.  A  Nash.— lat  6s,  g....l919 

Pensacoia  Division,  6s 1920 

St.  Louis  Division,  1st,  6s.. .1921 

2d,  3s 1980 

Nashv,  ADeoatur— l8t,7B..1900 

S.  f„68.— 8,  A  N.  Ala 1910 

50year58,  g 1937 

Pens.  A  At.-  1st,  6a,  gold.  ..1921 

Collat.  trust,  5s,  g 1931 

J.L.AN.  A  M.AM.— l8t,g.,4>«Bl945 

Nash.Flor.AS.— let,  gu.,  58.1937 

Kentucky  Central— 4s,  g...  1987 

Lou.&Jeft.  Bdge  Co.— Gu.g,4s.  1945 

Loa.N.Alb.ACh.— Oen,m.g.5s.l940 

Memphis  A  Charl.— 6s,  gold..  1924 

Mexican  Cent.  Consol.— 48,  g.l911 

let,  cons,  income  Ss,  g,.....1939 

Mex,  International— 1st,  4s,g.l942 

Mexican  National— Ist,  g.,  68.1927 

2d,income, 68,  "A" 1917 

2d,  Income,  68,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  4a 1940 

Bat.C.AStrgis.- l8t,3s,g.gu.l989 

Mlnn.A  St.  L.-  1st,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— Ist,  6s 1921 

Mo.K.ATex.— l8t,  ext.,  5s,  g.l944 

Mo.K.AT.6rTex.l8t,gu.58.g.l942 

Kaneas  City  A  P.,  1st, 48,g.. 1990 

Dal.  A  Waco— 1st,  58,  gu.... 1940 

Missouri  Paolflc— Trust  5s.. .1917 

l8tcoU.,5s,  g 1920 

St  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio- Istext.,  68.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— iBt,  68.... 1920 

Ist,  78 1918 

Nash.  Chat.  A  St,  L.— 2d,  68. .1901 

N.  O.  A.  No.  E,— Pr.  1„  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  4s.. ..1905 

H.  J.  Juno— Guar.  1st,  4s.  ..198b 

Beeoh  Creek- l8t,gold,  4s. .1936 

Osw.  A  Rome— 2q,  as,  g.,gu.l915 

Dtlca  A  Bl.  RIv.— 48,  g.,  ga.l922 

N.  Y.  A  Put.— l8t,g.,4'<.  gu.l993 

N.  Y.  N,  H.  A  H.— lat,  rew.  48.1903 

N.  Y.  A  Northern— Ist,  g.  58..1927 

.  Y.  Suaq,  A  Weat.— 2d,  4'«8.1937 

Gen.  mort.,  58.  K 1940 

WUk.A  East.— lat,gtd.,g.58.1942 
Northern  I'ac- 
James  River  Val.— 1st,  68...1936 

Spokane  A  Pal.— let,  6s 1936 

Bt.Paal  A  N.  P.— Gen.,  e8..192.i 
HelenaARedM'n— lat.g.,  68. 1937 
DuluthAManitoba— 18 1  ,g.68 193K 
DuLAMan  Dak.Dlv.— lstB8.193'.' 
Ooear  d'Alene— l8t.6a.  itold.  1916 


Bid.    Ask. 


113 


80 
103 
■81 
*53i« 

"9'7"'i 


123 
113 
125 

106' 


110 
104 


•93 


•103 
-110 


'981* 


26 

99>« 


20  >t 


lOOH 

iVs" 
122 

107=8 


115 

93 


61 

loi' 


125 


102 
100 


ICO 

I'o's""* 


98% 
85 


101 


10314 
104 


102 
110 


105>3 


35 
103 
101 
116 


•31 
1041s 


1061* 


112 
•98' 

g9>< 

100 

"•"7"5" 

88 


118>« 

114 

106 


140  >s 


119>s 

'78 
•68  >« 
78 


102  >« 


■107 


106 
•10314 


67 
69 
85 


85 


•27 
88 
88 


01 


42H 


104 


115 


100 
lUO 


85 


71  o» 


7-4 


108 


130 


79 
71 


80 
70 


lie's 


118 
130 


70 


SBCOBITISS. 


Northern  Pacitio— 
C.  d'Aleue— Gen.  let,g.,e8..193P 
Cent.  Washington— l8t,g.,es.l93S 
Norfolk  A  South'n- Ist,  &a,g.l94) 
Norfolk  A  West- 
General,  6s 1931 

NewBlverlst  68 1932 

Imp.  A  Ext.,  68 1934 

Ad[uBMnentM.,78 1924 

Md,  A  Wa.sh.Dlv.— lst,g.58.1911 
Scioto  Val.  A  N.  £.— let,48,.1990 
Ohio  A  Miss.— 

Consol.  78 1898 

2d  oonsol.  78 1911 

Spring.Div.— I8t78 1905 

General  5s 193'^ 

Ohio  River  RR.— lat,  5a 1936 

Gen,  g.,58 193T 

Omaha  A  St,  Louis.— lat,  4a.. 1937 
Oregon  A  Callfor.— lat,  Sa,  g.l»27 
Oreg.  RyANav.— Col.tr.  g.,5e.l91F 
Penn-P.C.C.ASt.L.Cn.g.4»«aA1940 

Do       do  Series  B 

P.O.A8.L.-l8t,o.,7s 190( 

Pitts.  Ft.  W.  A  C— 1st,  78.. .1915 

2d,  78 1912 

8d,  78 1912 

«ni.8t.L.AP.— lst,con.58,g...l93? 
Clev.  A  P.— Cons.,  a.  fd.,  78.1900 

Gen.  4 "as,  g.,  "A    1942 

Bt.  L.V.AT.H.—lat,68., 78.1897 

2d,  7s 1898 

2d,  guar.,  78 189S 

Gd.R.&I.Kxt.— l8t,4i8S,Q.g.l941 
Peoria  A  Pek.  Union— lat,  Bs  .1921 

2d  mortg.,  4i«8 1921 

Pitta.  Cleve.  A  Tol.— 1st,  68.. .1922 
Pitta.  A  L.  Er,— 2d  g.  58,  "A". 1928 

Pitta.  Mo.  K.  A  Y.— lat  68 1932 

Pitts.  Painsv.  A  P.— 1st,  58. ..191 6 
Pitts.  Shen.  A  L.E.— l8t,g.,5s.l940 

Istcousol.  5s 1U43 

Pitts.  A  West.— M.  58,2.1891-1941 
Pitts.Y'gat'n&A.- l8t,58.con.l927 
Bio  Grande  80.— 1st,  g.,  58. ..1940 

St.  Jos.  A  Gr  Is.— 2dinc 192.-i 

Kan.  C.  A  Omaha— Ist,  5s..  192: 

Bt.  L.  A.  A  T.  H.— Term.  5s. .1911 

Bellev.  A  80.  111.- Ist,  88...x89t 

BeUev.  A  Car.— 1st,  6s 1923 

Chi.8t.L.AFad.— l8t,gd.g.58 1917 

Bt.  Louis  80.— lat,  gd.  g.  4s. 1931 

do  2d  income ,5s.  1931 

Car.  AShawt.— Istg.  4s 1932 

Bt.  L.  A  8.  F.— 2d  6s,  g.,  ol.  A.190t 

General  5s 1931 

lat,  trust,  gold  5s 1987 

Kan.  City  A  8     lat,  6s,  g... 1916 

Pt.  8.  AV.  B.  Bg.-lst,  6S...1910 

Kansas  Midland- 1st,  4s,  g.l937 

St.  Paul  City  Ky.con.  5s,  g...ltf37 

Gold  68,  guar 1937 

St.  Paul  A  Duluth— lst,58....1931 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  A  M.— 1st,  7a. .1909 

2dmort.,6B 1909 

Mlnneap.  Union -lat  68 1922 

Mont.  Cen.— lat,  guar.,  6a. .1937 

let  guar.  g.  5a 1937 

East.  Minn.,  let  div.  Ist  53.1906 

W'TI  TASlouxF.- lat,  g,58.193'< 

San  Fran.  A  N.  P.— iBt,  g.,  .lii.igiu 

Sav.Fl.AWest.  -Ist, con.g.6a.l93l 

Souiuern— Ala.  Cent.,  lat  68.1918 

Atl.  A  Char.— 1st,  pref.,  7B..1897 

Income,  6s 1900 

Colum.  A  Green.— Ist,  5-6s.l916 

n.  V.  A  Ga.— Dlvls.DS  1930 

Bloh.A  Dan.— Eq.  s.  1.  g.  5s.  1909 

Deben.  5s,  stamped 1927 

Vlr'a  Mid.- Serial  aer.A,  6s.  1906 

Series  B,  68 1911 

Series  0,68 1916 

Series  D,4-Ss 1921 

Series  F,  58 1931 

Wash.O.AW.- lstcur.gu.49.1924 
Ter.  As'n  of  St.  L.— 1st,  4'«s.l939 

1st,  con.  ic.  5s 1894-1944 

8t.L.Mor.Br.rerm.,g.a8,gu..l93o 
Texas  A  New  Orleans- 

l8t.78 1906 

Baolne  Division,  1st,  68 1912 

Consol.  58,  g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  68.1906 
Third  Avenue  (N.Y).— let  5s,  1937 
T.AO.C— Kan.A  M.,  Mort.  48.1990 
T0I.P.&  W.— 1st  48,lnc.f 'd.oou.  J  uly 
UlBter  A  Del.— lat,  oon.,6.,58. 192s 

Union  Pacific— lat,  68 1896 

lat,  6a 1897 

let,  68 1899 

Collateral  Trust,  68 1908 

Collareral  Trust,  5s 1907 

Kansaci  Paolfio— 1st  6s,  g. . .  1895 

lat,  68,  g 1896 

O.Br.  U    P  -P.O.,  7s 1895 

Atoh.  Col.  A  Pac— l8t,  68...  1905 
Atoh.  J.  Co.  A  W.— 1st,  6s...  1906 
U.P.  Lin.  A  Col.- lst,g.,58. 1918 

Utah  A  North.— Ist,  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7e  ..1909 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Bories  B 1939 

Det.  A  Chlo.  Ext.  Ist,  58,  K..1940 

8t  L.K.0.AN.-8t.C.Bdg663.190^ 

West  N.Y. A  Pa.,Keu.g.  2-3-la  1943 

Income  68 ..1943 

Weat.  Va.  0.  A  Pitta.— lat,  6a.l91J 
Wheel. AL.E.— Ist.  68,  gold.. .1926 

Bxtenslon  A  Imp,  g.,  6a 1930 

Wis.  Cent.  Income  68 1937 


Bid. 


105 


123 
113 


*82»« 
105 


48 


•61 
lio 
110 


140 


115 
113 


104 
104 


112 
73 


65 

89 


32 


Ask. 


40 

110 


70 

82% 


1031a 


lllif 


80 
90 


66 


101\  lOSia 
102 


100 

♦87 


"84 
1151s 
99  >t 


100 

•88' 

•88 

112 


118 

117' 
lOli* 
106 1* 


110 
107 


1121s 


105 
105 1« 


108 


96 
107  o» 

lao^t 

81 
78 

i'03is 

1031s 

105 

•95 


110 
111 


321s 


•95 
65 
65 


24>s 
991s 

13 

107 
loo 


100 


llOi* 
126 

i'o'2>a 


102i« 

115 

110 


81 

I'o'e" 


82 

I'o'o'is 


40 


67 
67 


251s 

loo's 

'45 


109 


9218 

10 


•  No  price  Friday ;  ihaae  are  the  latest  quotatlom  made  this  week.  For  .aUcellansous  and  Uallsted  Baadv—Jad  3a  p*ge  preoedlinj. 
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lutjcstmcnt 

JLtTD 

ilailraad  |utcUigcnce. 


RAILROAD    EARNINGS. 

The  foUowini;  table  sbowa  the  gross  earniags  of  United 
dtatm  nulroads  (and  also  a  few  Mexican  and  Canadian  roada) 
for  the  laleat  period  reported.  The  stat»Tnt>nt  includet)  every 
fcTEAJI  road  from  which  regular  weekly  or  uioathly  returns 
owi  be  abtained.  The  first  two  columns  of  flgures  nive  the 
gtotB  mroing.<  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  I  to 
and  nclu<linK  such  latest  week  or  month, 

T%e  returns  of  the  xtreet  railways  are  not  included  in  this 
tiblf.  butarebrou/jht  together  sffxiratiMn  on  a  submquent  page. 


BoAsa. 


LaUMt  Orou  Samingt.         I  Jan.  1  to  Latest  Oalt, 


WetkorMo\     189tf. 


Aia.O(.tiau(a... 
Ala.  MlJlaad.. 
Ala.  N.O.Tex.  A 

IT.  OrLAM.  K. 

AU,*  VlekM. 

neka.l«>.*l>. 
Allackaar  V»t. 

Aan  Arbor 

An.ifMlM4... 
Atea.T.Ail.t>« 
AlUataACbar. 
.  P. 
.*Oaav.. 
Atiaatto  A  Pm. 
Awutaiioara. 
£i9lm*rwMi 
|atU»M.AAt>. 
fciiO  tlatttiaa* 

WMtom  Ham 

•taxMi 

kO.Bou'w 


hattst  9ro—  Eamtngt 


WttkorHo,     ItiiM. 


I 


lABaofoOt 


BranaWcAWwi 
B«l.Haeh,*J>lli 
Bolbla  A  Stuq. . 
ga.p.lUji.A.> 

oSSSafaetb' 
OkrJtulUM.... 
om.«ra«inpa 
QMtm  of  n.17. 

«a»al  Paatto.. 
Ohar.  U.  A  8at~ 


April I 

'^(i  wkjuue' 

April ' 

»-»c  J  unci 

May 

Mar 

May 

Aim  11 

-ill  vnJane 

AprU ! 

April I 

Apill 

April I 

(•t  wkJ-nel 
l«t  wkJ'ue 
FBOruarjr..! 

MkTOtl I 

May I 

Jitaoary. . 
January.. 
AunI 
■id% 


14.738 
42,7fil 


1895. 

S 
11,181 

33,03'J 


wkJune 

April I 

April 

May I 

SaaSraaa'T 

ADrtl I 

Sa  wkJone 

April  

Ul  WkJ'ue 

AprU 

■.2-lwkJaoe 

May I 

Apr  I 

AprU 

April 

AprU I 

April I 

3<l  wkJuue 

May ' 

AprU <.91l,7S8 

.idwkjaa*       67,509 


97J43 

32JI99 

45.23U 

193.t»4 

S4.626 

6.O70 

i,203.:r70 

iat.483 

35.18« 

9.64A 

92,73J 

8.1«7 

I».«14 

43.300 

IJ85377 

443,068 

1.8>«l,4ie 

121.789 

04.M0 

1,<)48 

l,«7t» 

Railw 

«4.tM5 

70,11» 

40.408 

78.088 

T2.118 

373,00- 

2,317 

3-.il.631 

»47,M); 

050,163 

S,4«S 

45.290 

178.700 

179,201 


kJl.aAT.P 
.Pom.  A  V. 
'.OauLAM.. 

i.oiL*ai.i 

.ABaara. 


I'OVallay 

M.MUA.O. 

AW. 

■«iio. 

AMaoklna.- 

tVAAU. 

oLASaai 


*S^ 


*T.a 


'.Mam 
BLAPea. 

ri.irtAAiMA.1) 

rt.W.  *  Mlo  Or 
Oada,  *  Att.  U 
UoaricUBa..... 
Uw>r|(laAAU.. 
•^ArOaAMo 
0«o.Be.APU. 


lat  wkj'ao 
2a  «k  J  una 
April 
April 

l«t  wkJ'OA 
May.  ^ 
AprU 

2<twkJuaa 
May. 

M  irkjiuie 
May 
May 

^t  wkj-ne 
lat  wU'na 
AprU. 
SdwkJaiM 
May. 
May. 
I«t  wkj'iw 
May. .. 
Marek. 


Aiirll. 

iiii 


si.sis 


63,807 
14,2*0 


91,001 

35,746 

38.579 

206,955 

20, 

6.477 

2.830,301 

118,a«7 

32,811 

14.4^4 

03,928 

3,331 

19,275 

46,000 

1.329,310 

409,216 

1.737,392 

110.783 

70,000 

1,932 

1,332 

AT  Lirr, 

44J)»7 

61.117 

31,510 

67,064 

66,d-J« 

332.00') 

2.011 

331,946 

1,019.401 

1,07-2.08 1 

3.888 

39.99U 

179.906 

104,505 

2,477,900 

68,S»4 

68.189 

533,156 


Jon.  1  to  Laint  Date. 


1896. 


• 

61.198 
608.844 
•.•08,7tf."> 

5.i0,2 '  8 
214.U74 
■J  14.6 1. 5 
754.9B5 
5V3.113 
20.602 
0,171.549 
480,488 
172,614 
835,307 

13i«46 

58,831 

156.169 

1.385,877 

448,068 

2,6881208 

287,612 

71384 

8,868 

187*17 
1.805,773 

1330.515 

201.855 

8,'J33.562 

19,126 

1.748.591 

3,71Al>73 

3,040.05'i 

17,710 

223.038 

4.538,8  J7 

0  •8,847 

10.415. 9-.'! 

1.728.397 

I    1174    11^ 


1895. 


• 
07,500 

l.">5,65-2 

5'Jl,;i22 
2.>  ,US 
•iOT.X'Xi 
7l.'i.;ij:! 
45s.;i:..; 
3  .Uii 
8,0e3.r>s:i 
49-J.r-<ii 
150,.>7S 
230,ua7 

"6,87'3 

4M,86U 

15t,579 

1,2^0,219 

469.216 

2,7i5|5i>6 

344,337 

7,o72 

6,654 

163  597 
1,276,417 

1.5(i8,»3<j 

194,089 

6,7S:i.37l 

13,889 

1,494,385 

3,706,417 

3,7U9,910 

11,078 

1U3,-.:5U 

4,17M.'»7 

908,(184 

0.560,184 

1,500,035 


May 
.  2d  WkJune 

May 

.'April 

May 

May 


itaU  A  Ohloaaro.  iHay. 
dooa.Tun.ife  Wu.  Maroh 
iIoiu.ATex.Cen.  Maroh 
Hinne8t*n.&Slieii  May. . 

nUnola  General.  May 

Intl.  Oeo.AWest.  3(1  wk  May 
Ind.  HI.  A  [owa.  April 
I]i.AOt.Nortti'n  '2d  wirjune 
tlnteroo.  (Mex.)  Wk  Mav23 

lowaOncrai 2d  wkJune 

Iron  RaUway...  May. 

Jaok.  T.AK.  W.  April 

KanawhaAMIet  2d  wkjuiie 
K.C.F.8oott*M  1st  wkj'ne: 
K.C.  Mem.A  Blr.lst  wkj'nel 

Kan.C.  N.  W May 

Kan.O.*Beat.  May. 
K.C.  Pitts.  *»..! -id  wkjuue 
Kan.C.  Sab.  Belt  2d  wkJune 
Keokuk  A  West  i  1st  wkJ'ue 
L.  ErieAll.ASo.  ~ 
L.  EMeAWeat.. 
LeUKbA  Hud.. 
Lex'pton  .tKant. 

LonfcWIand 

Los.  An){.  Term _, 

Uiala.Er.A8tL.  2  i  wkjnne 
LonlST.Ariaaiir.  2d  wkJune 
I,oala.N.A.AClL  •i(\  wkjuue 
LoiL8tL.ATex.  May. 
Haoon  A  BIriii . .  April.. 

Uanlstlqae Ma}-. 

MemphlsAChaa.  l»t  wkj'ne 
t. Mexican  Cent..  -,;d  wkjuue; 
.Vexloan Interl.  Aiiril.. 
:.Mei.  National .  2d  wkJune 
Mex.Nortoern..  Aiiril 
IMezlcaiia'way  Wk  M.tySO 

Mezleaa  8o 3d  wk  May! 

Miniieap.A8t.L.  2d  wkJune' 
.M.8tP.i8.8t.M.  1st  wkJnu^ 
Mo.Kaii.ATez.  2dwk.luue 
Mo.Pao. Alion M  2(lwkJuiiu 
Oeatml  Br'ob.  2d  wkjuuo 

Total 2J  WkJune 

MoMla  A  Btrm. .  ist  wkj'ne 
Mobile  A  Ohio. .  May. . 
Moiit.AMex.01f.  May. . 
.Vaali.Ob.A  St.  L.  May. .. 
Nevada  Oeacral.  Marob 

Ner.tfyNar.QKe  April 

N.janoyAN.V     - 
N.T.aAH.R. 
N.Y.OnUA  W. 
N.  Y.Buau.AW. 
Norfolk  A  Weat   _.     _ 
Northe'ro  (Oa.).  April.. 
North'n  CeotraJ  Apiil 


• 

3,025 

1,853 

239,iS03 

8,800 


March... 


2d  WkJune 
Apiil.. 
2d  WkJune 


Nortb'n  PaoUlu 
Oeonae  A  West 

OhloBlTor 

Ohio  B1T.A  Ohaa 
Ohio  Boatheni. 
OraaoD  Imp.  Co. 
Padtto  Mali.... 
PannayiTania.} 
PeoriaDea.AKv 


»MOM*tJMMe 


62,503 
16.037 


1.301,342  1467,318 


wkJona 
lat  wkj'ne 

May 

2d  WkJune 

April 

lal  wkj'ne 

May.. 

Apnl.. 

March 

8d  wkJnne 

latwkJ-ne 

3U  WkJune 

April 

Ut  wkJ'ne 

tut  wkj'na 

April 

M-y 

May 

«UiwkMay 
lat  wkj'ne 
ApiU 
M-y. 


.■ab.  A  lad. -.id  WkJune 
Ola.R.APt.W  2d  WkJune 
rraraneOity  '.'dwnjune 
Maa.C».ft.*I  'jd  WkJune 
Tot.aUUa»  '^IwkJuue 
Igail  Troaa...  'i.lwkJuue 
nia-AUr.Tr  -.idwkjune 
MtOrlLAM  2.1  wt June 
2d  WkJune 
M  wkJniie 


J.A1C«« 

TaLtkAMoak. 

ltM(  «•(«»•»- 
•t.P.  M.  *  M. 

■aatef  Mlaa.. 

kOMt. 


806,278 

37.766 

6.145 

13.557 

368.105 
22.188 
14388 

380.501 

136.105 
88,581 

166.018 

186.512 

16.418 

1,300 

1,143 

64,780 

147.40O 
2.087 
81.105 
21.139 
A4304 
47.784 
063-0 


466348 

38,076 

6.360 

10,778 

273313 

21,10> 

8,704 

265,671 

149,441 

Sl,.'i06 

154.192 

134343 

8,118 

1300 

803 

60.045 

130,900 

1,443 

88,155 

19,602 

38303 

44,730 

01313 


l,4'24.tll7  I  PoteraborK. 


8389360  3364380 


6,180 

4,606 

3.609 

18.148 

600,137 

48,2a6 

41,032 

78.fl3 

16,562 

969 

35,620 

15.518 

4M.743 

70.347 

87366 

8.174 

1.067 

8.480 

40.067 

886360 

61.-J83 

17383 

8,060 

lOOO 


6.461 

4.6'25 

8.417 

19.774 

676,83>* 

49,2H3 

44,8 1 U 

83.573 

26.9  43 

867 

28.910 

9.597 

61305 

67,198 

88.0  5 

8,087 

598 

3,18i 

40.475 

836.813 

33.142 

19.142 

2,635 

1,686 


May 1,130,443  1,002.608 

May. I    143.8112     iot.535 

May 166.371      124,138 

Mar '1.430.OT8  l.2.iUOI 


4ua,<Jd 

5.OS>(,30O 

3,X6A368 

604,120 

28,781 

306383 

1348^60 

109376 

278,037 

5381.178 

6783  >2 

698.  >  23 

777380 

1.023.947 

810313 

4,800 

3,338 

249.649 

3.084,978 

45.091 

177,166 

463,434 

179342 

841,234 

543,349 

9388366 

14378 

127384 

44,191 

483,780 

2.276.147 

l,l74,8ao 

968,740 

394.648 

13i,81H 

4374 

608,654 

284,706 

286.868 

356.304 

880,943 1 

1!I1,136 

20.251' 

37,164 

1,149.402 

7,515.60 

1,467,766 

386,885 


1  l.3:»7,93tf 

•*,IT4,141 

217.701 

378,406 

5,638367 

1,897,337 

708,940 

84,'203 

351,458 

1,3633^2 

98.8-4 

350,743 

9,678.130 

960,427 

508,126 

653,192 

874333 

392.100 

6.300 

2.280 

230.769 

3386.023 

85,835 

122364 


lat  WkJ'ue 

April 

2<I  WkJune 

Amil... 

ltd  WkJune 

April 

Apill 

April 

'jj  WkJune 

AprU 

April 


Phlla.A  Erie.. 
Ph]la.ABead'g.|ApiU 
OoalAIr.Oo...  April.. 
TOtalbothCoa.  April.. 
Pb.Bead<AN.E.  April.. 

Plttii.<J.U.A8t.L  May ! 

Pitta. Mar.  A  cn.  May | 

Pltt.8ben.AL.E.  2d  wkJunel 
PltUb.  A  Weat-.  2d  wkJunel 
Pitta. CLAToi  2dwkJuuei 
Pitta.  Pa.  A  F.  2d  wkjuue 
Tetai  aystem..  '2d  wkjuue 
PltUYounK.&A.  May. 
Uulnoy  U.AK.C.  May. 
Bloh.Pr'kab.AP.  April 
Bleb.  A  Petersb. 'April 
RIo  Or.  Boain'n .  |2d  wkJnne 
Rlo  Or.Weaf n..  2d  wkJuue 
8a«.TaBOOlaAH  May 


1895. 


• 

17.868 

7,888 

874.506 

39.018 

7,720.060 

168.743 

273,166 

1,413,313 

968,462 

668,129 

21,530 

192,882 

193,421 

1,814,305 

414,543 

83,348 

2,161 

228,606 

97,437 

133,791 

32,902 

1,337.151 

183,625 

59,719 

1,309,401 

74,346 

603.236 

8,240,389 

1,303,776 

157,537 

24.633 

35,156 


4,202,701 
854,108 

1,962,478 
207,126 

1,4-B,'205 
191,245 
755,101 
949,319 

4,741,490 

9,44,688 
242,583 

9,68.1,271 
116,304 

1.343,438 
532,330 

1,893,363 

6,408 

27,010 

71,303 


May. 8,704,680  8,608,06617,401,439  16,894,118 


1,520,!- 99 

724,1.37 

4,0J2,S84 

18.391 

1,998,127 

6,135,7«3 

7,359 

311,113 

59,527 

311,619 

1.004,221 

1,458,194 

19,430.t09 

397.909 

108. '270 

1,094,414 

0.348.712 

7.190.130 

2,995.47i:3,322,l-5:12,d»0..S72  13.538  842 
32,336       35.373       210,633!       218,509 


8a«.VaL  A  8t.  L.  March 
BtX.  A.  A  T.  B 


4.989,005 
009,961 
775,191 

6.37:^.137 


B«X.Kea'etABo. 

StUASau  Prau. 

. Bt.L.8oathw'm 

489,063     AbPaolADol'tli 

93304  I  Ban  Ant.  A  A.  P 

763.029  '  8.Fraa.AN.Pac 

Sar.Pia.  A  WeaL 

8her.H&reT.A8o 

Hll.  Spa.  O.  A  O 

BUrerton. , 

bo.UavenA  Eaal 

80.  Paoitlo  Oo.- 
Oal.Har.AB.A 
Loola'aWeat.. 
Mornn'aliAT. 
R.YlT.AMex. 
Tax.Air.OrL. 
AUantIo  aya.t. 
Paolfla  aysteui 
Total  of  aU.« 
80.  Pao.  of  Cai 
8o.Pao.uf  Ariz 
aa.Pao.ofN.M 
Morthem  Ry. . 

Soathem  Br... 

.Siwk.  V\»SlSot. 

Btaten  laL  K.  T. 

SuinyiU.ACMt.. 

Humuilt  Branch. 
Lyk.  VaL  Uoal 
ivit'i  iioth  'vct 

Tezaa  Central . . 

I'oxaa  A  Pacitto. 

Tax.8.ValAN  W 

riLAOhloOent. 

roLP.  A  West.. 

I01.at.L,AK.O 


456,979 

8,802,710 

14.40-1 

12»,610 

42.980 

442,949 

2,135,943 

1,060,4.10 

912,(i81 

345,538 

149,420 

3,328 

405,Utf6 

189,471 

244,030 

3'20.615 

88«,l.i!> 

193.968 

19,705 

53,84'i 

1.1 -.3.072 

7.3 .30.473 

1,212.  .33 

400,212 


4,139,194 
43M,0'J6 
603.478 

B.lMd.iiT* 


1th  wkMar 
March.. 
April... 
2d  WkJune 

May 

-Mirll 

May 

AprU 

May 

March 

January.. 
May 


April 

April 

April 

AprU 

April 

April 

April 

AprU 

AprU 

AprU 

April 

Av.ril   

2d  WkJune 

.March 

.March 

April 

Apill 

April 

Apill 

-March 

2d  WkJune 

April 

2  1  WkJune 
lat  WkJ'ue 
2d  WkJune 


1,217,834 

3.355 

16,814 

38.270 

13,328 

13.612 

67,410 

171.880 

23.469 

(^3,329 

31,265 

9,010 

44.-200 

8.513 

8,561 

84,920 

4.879 

448,424 

70,900 

109,230 

153.132 

68.911 

286,662 

28,333 

17,761 

6,300 

1336 

412.811 

67.742 

345.606 

21,340 

107.380 

904.211 

2,4-57  473 

3.719,574 

826,253 

183,0J1 

93  142 

161.103 

303,381 

29,285 

67,080 

1.602 

82.603 

77  390 

160.083 

18,262 

01.771 

1,984 

26.423 

18.53  ( 

44  312 


1,189,906 

3278 

14.919 

41.766 

19.159 

9.629 

70.564 

130.640 

19,193 

59,112 

28.371 

7,925 

41.300 

9.316 

7.103 

33.050 

2.479 

487.732 

81,300 

117.79'J 

160.973 

78.3115 

261.403 

21,072 

17,518 

1.604 

1,414 

379.368 

86,074 

436,246 

27.836 

137.408 

1,089,161 

2.334.101 


6,044.090    6,743!418 


17.-240 

275,280 

723.100 

352.'260 

136.733 

1,'2-25,199 

931.472 

U23,115 

237.025 

114,480 

195.506 

980.862 

40,625 

21.685 

3'22,108 

131.36 

l,93-..784 

1.999,090 

500  400 

550,821 

271.374 

1.1.53,943 

108,970 

48,193 

6.300 

6,719 

1,666,763 
317.971 

1,651  863 

01,08.'> 

443.337 

4  11*3.737 

9  838.765 


3.940.852  15,106,926 
828.046    3,286,996 


172,027 
86,848 

134.379 

323,422 

16.130 

78,118 

1,619 

113.047 
31.514 

144.501 
19,648 
90  094 
3.319 
29,0  iJ9 
19.308 
31.439 


827,412 

404.927 

625.5.S4 

8,012,319 

81.068 

203.474 

4,892 

325,332 

303  740 

629.278 

60.851 

2,638,409 

10,1136 

778  012 

419.102 

876.260 


16,994 

238,853 

679,845 

337.865 

123.734 

1,178.167 

316.446 

97,408 

221,641 

103.334 

160.264 

927,215 

45,182 

19.427 

322,991 

8.413 

1,837.800 

2,120,653 

486  298 

624,043 

281,174 

1,115,174 

136,899 

42,730 

1.604 

5,493 

1.904,163 

887.451 

2353  514 

82,383 

549.733 

4.681,084 

9  634,346 

15  432,487 

3,113.159 

790,307 

356  337 

557.743 

7,707.677 

49,305 

204,537 

6,089 

397.026 

264.8i)7 

632.433 

62,838 

3,876,346 

14  490 

669  703 

406.266 

736.06  , 
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Ulater  A  Del.... 
Ualon  PxiWo- 
Dn.  Pm.  BB.. 
Or.B.L.*II.H 
8t.J(M.&Od.Ie. 
Kan.C.&Om 
TotStJ.&O.I 

Cent.  Br « 

Aota.Ool.&P. ) 

Aoh.J.O.*Wj 

Oen.Br.<JkL'dL. 

Qr*)!  total.*! 

U.P»o.D.*G... 

Wabash 

WaoodcNorthv 

Wait  Jersey 

W.7.0en.&Pltti 
W«stVa.<b  Pitta 
Western  of  Ala.. 
West.  Maryland 
Weat.fC.Y.*Pa 
Wheel.  As  L.  Erlf 
Wisconsin  Cent. 
WflglitSY.ATen 


LaUtt  Oroii  EctmingB 


WttkorUo     1896. 


April. 


April..., 
April..., 
April..., 
April..., 
1st  wkj'ne 
iBt  wkj'ne 

April..., 

April..., 
April..., 

April 

2d  wkjune 

April 

April 

May 

Match 

April 

Deecinl)er 
Ist  wkj'ne 
2d  wkJime 
Ist  wkj'ne 
May 


t 
30,446 

988.358 
444,780 
S3,24!S ' 
10,98 
13,470 
13,000 

24,649 

59,98 

1.652,416 

289,3  >« 

226.962 

16,802 

124.394 

97,656 

29.414 

88.389 

98,737 

52,900 

32,414 

96,160 

5.771 


1895. 


t 
31,982 

1,083,344 

389  619 

44,915 

5.056 

12,318 

9,000 

21,003 

45,445 

1,664,764 

210,258 

223,3i'6 

15,850 

117,167 

88.658 

30.119 

35,810 

92,35J 

61,900 

19,487 

97,181 

7,963 


Jan.ltoIMtttDaie. 


1896. 

103,392 

3,923.061 

1,604,226 

197,327 

33,147 

263,607 

297,338 

97,027 

228,919 

6,411,042 

921.45.'- 

5,304,9»1 

77,44 

413.804 

472,374 

85,156 

179,359 

1,298,187 

1,151,419 

591,825 

1,714,303 

39,724 


1895. 


9 
98,860 

4,069,781 

1,381,80S 

186.108 

23,213 

272,410 

238,931 

89,009 

181,846 

6,242.277 

879,066 

5,163,8'2 

76,595 

390.5  M 

403,327 

74,258 

156,425 

1,248,453 

1,276.015 

519,567 

1,654,979 

33.039 


•  ngares  given  do  not  include  Oregon  By.  &  Nay.,  Un.  Pao.  Denver* 
Snlt,  Denver  Leadvllle  &  Gunnison,  Montana  Union  and  I/eavenworth 
Topeka&Soathiveatern.  a  These  tlgares  inolade  results  on  eased  Unes. 

*  Includes  earnings  tram  ferries,  etc.,  not  given  separately,  t  Mexl- 
oauonRenov.  e  Includes  only  half  of  lines  In  which  Onion  Paclflo  has 
a  hUf  Interest. 

d  Includes  operations  of  the  Chic.  Burlington  &  NDrtbern  In  both 
rears. 
i  Covers  results  for  lines  directly  operated  east  of  Pittsburg, 
e  Includes  results  on  affiliated  lines. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings  in  the  foregoing  are  separately  aummed  up  as  telle ws: 

For  the  second  week  of  June  our  preliminary  stateiasnt 
covers  D3  roads,  and  shows  6  °48  per  cent  gain  in  the  aggregate 
over  the  same  week  last  year. 


2d  aeek  of  June. 

1896 

$ 

1895. 

S 

Increase. 

Decrease, 

9 

9 

Alabama  Qt.  Southern. . 

22.836 

22.943 

107 

24,626 

20,632 

3,994 

Bait.  A  Ohio  Southwest 

121,789 

110,783 

11.006 

Buffalo  Booh.  &  Plttsb'g. 

70,112 

61,117 

8,995 

Canadian  Paoiflc 

373,000 

332,000 

41,00t 

Ohesaneake  &  Ohio 

178,700 

179,906 

1,206 

Ohlcago  &  East.  Illinois 

67,502 

68,58'! 

1,082 

Chlcaso  Milw.  A  St.  Paul. 

595,408 

52  4,158 

72,2.^0 

Ohlcago*  West  Mtchigac 

27,766 

28,976 

1,209 

Cln.  Jack.  A  Mack. 

12,557 

10,77; 

1,784 

Olev.  L.oram  &  Wlieel'g.. 

33,621 

21,606 

11,925 

Denver  &  Rio  Grande.... 

147,400 

139,901 

7,500 

■>•> ..>• 

Detroit  Lans'g  &  North'B 

21,139 

19,69'/ 

i;447 

Bvansv.  &  Indianapolis.. 

4,595 

4,62! 

30 

Kransv.  &  Terre  Haute. . 

18,148 

19,774 

1,626 

Qrand  Baplds  A  Indiana 

37,366 

38,06b 

699 

Cln.  Kicli.  &  Ft.  Wayne 

8,174 

8,6-i7 

513 

Traverse  City 

1,067 

598 

469 

Mu8.  Or.  Rapids  &  Ind 

2,430 

2.125 

355 

Brand  Truns  of  Canada. 

338,960 

336,813 

2,14: 

Chie.  &  Gr.  Trunk 

61,232 

52,142 

9,09t 

Det.  Gr.  Haven  &  Mil.. 

17,082 

19,142 

2,060 

Cln.  Sag.  &  Mackinac. . . 

3,069 

2,625 

4'J4 

Tul.  Sag.  A  Muskegon. 

1,199 

1,636 

137 

Intern'l  &  Gt.  North'n ... 

54,030 

48,089 

5,941 

Iowa  Central 

Sl,833 

30,213 

1,620 

Kanawlia  &  Michigan 

7,948 

10,474 

2,531 

Kan.  City  I'ittsb.  &  Gulf. 

12,320 

8,887 

3,438 

Kan.  City  Sub.  Belt 

11,115 

6,368 

4.757 

70,888 

65,483 

6,355 

I«alsv.  Evansv.  &  St.  L 

30,653 

27,247 

3,406 

LoolsvUle  &^ashvllle... 

371,285 

353,270 

18,015 

lonlsvllle  N.  A.  &  Chic. 

57,790 

61,374 

3,684 

Hezloan  Central 

175,223 

174,225 

998 

Mexican  National 

81.948 

86,485 

4,537 

Minneapolis  A  St.  Louis. 

37,686 

37,728 

42 

Ho.  Kansas  <h  Texas 

173,138 

191,613 

18,475 

Ho.  Pacmo  &  Iron  Mt. . . . 

389,000 

366,000 

23,000 

Central  Branch 

13.000 

9,000 

4,000 

■ew  York  Out.  &  Wesl'n. 

82,353 

75,827 

6,526 

Norfolk  &  Western. 

218,966 

136,279 

82,677 

OhloBlver 

22,282 

18,034 

4,248 
4,712 

Ohio  Southern 

14,133 

9,421 

Peoria  Deo.  &,  £vansv. . . 

16,333 

15,320 

1,013 

Plttsb.  Bhen.  &  L.  Brie.. 

16.814 

14,919 

1,885 

Pittsburg  A  Western..... 

67,410 

70,654 

3,144 

Bio  Grande  Southern.... 

9,010 

7,925 

1,08.^ 

Bio  Grande  Western..... 

44,200 

41,500 

2,700 

Bt  Loius  Southwestern.. 

70,900 

81,300 

10,400 

Southern  Railway 

303,381 

323,422 

20,041 

91,771 
26,423 

90,094 
29,669 

1,677 

Toledo  &  Ohio  Central... 

3,246 

ToLBt.  L.  &  Kan.  City.. 

44,312 

31,439 

12,873 

Wabash. 

226,962 
32,414 

223,306 
19,487 

3,656 
12,927 

Wheeling  ds  Lake  Erie... 

Total  ;55  roads) 

4,995,174 

4,691,283 

378,910 

74,969 

Net  Increase  (6'48  p.  o.). 

303,941 

For  the    first  week  of    June  oar  final   statement   covers 
80  roads,  and  shows  3  57  per  nent  gain  in  the  aggregate. 


1»/  xietk  of  June. 


Prev'ly  reported  (52  r'dst 

Atlantic  iSc  PaclHo 

BorL  Ced.  Rao.  <k  North. 
Ohio.  Peoria  A  St.  Louis. 
On.  Jackson  *  Mackinaw 
Oleve.  Canton  A  South'n 
Olev.  Cln.  Ohio.  *  St.  L. . 
Des  Moln«s  A  Kan.  aty. 
Dnlath  So.  Shore  A  Atl.. 
Bvansville  A  Riehmonl.. 
VllntA  Pert  Mar'iUMtj 
ria.  Cent.  A  Peiilinular.. 
Georgia  A  Alabama 


1896. 


9 
5,234.847 
92,732 
78,688 
14,236 
12,557 
14.8S'4 
230,501 

2,037 
47,784 

3,699 
48,'J66 
41,022 
15  512 


1895.        Increase.     Decrease, 


S 
143.100 
1.196 


5,022,642 
93,928 
67,064 
16,937 
10,773 

9,704 
265,671 

1,448 
44,739 

2,417 
45,263 
44,849 

9  59 


$ 
860,306 


11,624 


1,784 
5,184 


694 
8,046 
1,282 
3,C03 


5,915 


2,711 


35,170 


3,827 


Itf  week  o/June, 


Qrand  Rapids  dt  Indiana 
Cincinnati  B.  A  Ft.  W.. 

Traverse  City , 

Musk.  Ur.  Hap.  A  Ind  . 

Kan.  City  Ft.  S.  A  Mem. 

Kan.  City  Mem.  A  Birm. 

Kan.  City  Plttsb.  A  Gulf 

Keokuk  &  Western 

Loulsv.  £  ransv.  A  St.  L. , 

Mempuis  &  Charleston.. 

Mlun.  St.  P.  its.  Ste.  M.. 

Pitts.  Sheu.  A  L.  Erie  ... 

St.  Joseph  A  Gd.  Island. 

Toledo  Peoria  A  West'n.. 

Western  N.  Y.  A  Penn... 

Wisconsin  Central 


Total  (80  roads) , 

Net  increase  (3-57  p.  c.).. 


1896. 


$ 
36,933 

8,021 
866 

2,128 
63.769 
17,717 
ll.OSe 

6,52>- 
27,848 
16.747 
74,367 
11.56!' 
13.470 
18,534 
52,900 
96,160 


6,293,084 


1895. 

9 
37,186 

7.911 
926 

2,343 
68,411 
16,623 

9,123 

6,426 
26,566 
17,129 
44,791 
14.201 
12.318 
19,598 
61,900 
97,181 


Inertate,     Dterease. 


110 


1,094 

1,965 

lOi 

933 

29,586 


1,152 


6,077,659 


427,708 
217,425 


253 


SI 

215 

4,643 


382 
■2,6li 


1,064 
9,000 
1,021 


210,283 


Net  Earnings  Monthlr  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includee  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  montlUy  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

Tlie  returns  of  the  street  railways  vie  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  1135, 


-  3rost  Bamings,- 


18£6. 

s 

14,738 

61,198 

102,742 

448,863 

1,410,152 

42,751 
203,795 
528.842 
193,121 
754.985 
6.070 

2).602 


1895 


-yet  SanUngs,—^ 


Roads, 
Adirondack Apr. 

Jan.  1  to  Apr.  30 

Alabama  Gt  South. aApr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Alabama  Midland. . . .  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30 

Allegheny  Valley Apr. 

Jan.  1  to  Apr.  30 

Arkansas  Midland ...  Apr. 

Jan.  1  to  Apr.  30 

Atchis'nTop  A  S.Feb  Apr. 

Jan.  1  to  Apr.  30 

Julyl  to  Apr.  30. ...24,530,911  24,043,788 
Atlanta.&Ch.Air-L'e.Apr.       104,162        118,267 

Jan.  1  to  Apr.  30 

Atlanta  A  W.  Point..  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Atlantic  A  Danville..  Apr. 

Jan.  1  to  Apr,  30.... 

July  1  to  Apr.  30 

Atlantic  A  Pacific Apr. 

Jan.  1  to  Apr.  30.... 
Augusta  Southern... Feb. 

Jan.  1  to  Feb.  29.... 
Austin  A  Northw Mar. 

Jan.  1  to  Mar.  31.... 
Baltimore  A  Ohio- 
Lines  E.  O.  R.b...  Jan.    1.381.877    1,229,219 

July  1  to  Jan.  31. ...10,997,534  10,637,230 
Unes  W.  O.  R.b.  .Jan.      443,068       469,216 

July  1  to  Jan.  31  ...   3,561,423    3,140,851 
Tot.  both  systemsb.  Ian.  1,323,945    1,698,435 

July  1  to  Jan.  31  ...14,561,962  13,778,131 

Bait.  &  Ohio  Southw. Apr.      490,293       503,205 

Jan.  1  to  Apr.  30....   1,991,036    2,02d,-^30 

July  1  to  Apr.  30....   " "    " 

Bangor  A  Aroostook..  Apr. 

Jan.  1  to  Apr.  30 

Bath  A  Hammonds...  Apr. 

Jan,  1  to  Apr.  3J 

Birm.  A  Atlantic. b.. Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30... 
Brunswick  A  West  ..Apr. 

Jan.  1  to  Apr.  30 

Bait.  Rooh.&  Pitts. b..Apr. 

Jan.  1  to  Apr.  30  ... 

July  1  to  Apr.  30.... 
Buffalo  A  Susqueh'a.  Apr. 

July  1  to  Apr.  30... 
Burl.  Ced.  R.  A  No .  a ..  Apr. 

Jan.  1  to  Apr.  30 

Camden  A  Atl a..  Apr. 

Jan.  1  to  Apr.  30 


2,203,270 
9,171,549 


439,488 

35,186 

172,614 

465,710 

51,830 

182,138 

480,641 

313,067 

1,233,221 

8,197 
13,440 
19,614 
58,831 


11,181 

67,500 

113,064 

471,709 

1.313.817 

33,032 

153,652 

453,324 

206,935 

745,923 

6,577 

30,140 

2,330,391 

8,933,583 


492,786 

32,811 

150,578 

410,170 

52,086 

165.991 

411,096 

294,336 

1,092,450 

3,331 

6,873 

19,275 

48,869 


5,443,318 

68,240 

237.512 

1,343 

7,381 

1,645 

7,209 

22,215 

41,683 

187,0^7 

282,369 

937,652 

2,624,677 

40,408 

403,759 

295,408 

1,444,770 

72,118 

201,855 


Canadian  Paoillo.a..Apr.  1.455.906 
Jan.  1  to  Apr.  3u 8,759,562 

Carolina  Midland Apr.  2,337 

Jan.  1  to  Apr.  30....  16,809 
July  1  to  Apr.  30....         63,118 

Cent,  of  Geargla.a..Apr.  321.631 
Jan.  1  to  Apr.  30...  1,713,591 
July  1  to  Apr.  30 4,635,926 

Central  of  N,  J.a  ...Apr.  917,307 
Jan.  1  to  Ai>r.  30....   3,712.973 

Oentrai  PaciHu.b Apr,      950.163 

Jan.  1  to  Apr.  30....   3.640,052 

Char.Olen.  ASatton..Apr.  5,463 

Jan.  1  to  Apr.  30....         17,710 

Char.  AyavannaU....Apr.  45,290 
Jan.  1  to  Apr.  30  ...  221,023 
Julyl  to  Apr.  30....      442,598 

Ohes.  AOhio.a Apr.      821,209 

Jan.  1  to  Apr.  30....  3.358.542 
July  1  to  Apr.  30  ...  8,563.009 


5,351,995 

70,909 

244,357 

1,932 

7,072 

1.4(0 

5,322 

15,456 

44,897 

163,597 

246,775 

922,631 

2,573,005 

31,510 

234,474 

274,723 

1,149,419 

66,526 

191,039 

1,245,621 

4,601,913 

2,631 

11,878 

47,465 

331,946 

1,494,585 

4,327,193 

1,019,101 

3,705,417 

1,072,081 

3,709,910 

3.888 

11,978 

39,990 

193,253 

447,413 

741,323 

2,931,534 

7,933,708 


1896, 
9 

5,431 

26,012 

9,516 

97,654 

476,402 

d6f.2.189 


1895. 
$ 

1,534 

30,252 

17,614 

119,378 

435,362 

def.6,859 


28,364  def.14,180 


82,641 

69,381 

242,722 

def.  4,454 

1,178 

558,321 

2,473,295 

6,018,810 

det.611' 

39,404 

9,904 

66,060 

190,774 

16,235 

41,409 

117,153 

61,422 

205,512 

3,716 

5,332 

6,051 

15,336 

333.776 

3,626,111 

54,450 

837,001 

408,226 

4,513,112 

132,755 

566,872 

1,836,466 

29,421 

93,743 

451 

2,167 

def.515 

def,  1,189 

1,241 

11,713 

50,418 

98,563 

291,944 

790,877 

12,358 

178,918 

68,992 

502,573 

14,348 

927 

491,230 

1,797,413 

4 

4,193 

20,050 

21,359 

574,393 

1,703,380 

308,106 

1,149,933 

305,972 

1,151,379 

3,019 

8,562 

7,175 

65,848 

87,043 

253,433 

983,741 

2,714,761 


19,580 

89,976 

284,956 

133 

13,611 

333,832 

1,739,278 

5,655,765 

6,661 

104,471 

9,107 

61,116 

175,350 

17,423 

29,237 

77,548 

27,687 

62,317 

def.  3  73 

203 

5,516 

10,051 

234,063 

3,761,135 

103,785 

652,651 

387,853 

4,413,786 

176,489 

722,038 

2,004,943 

18,492 

72,969 

765 

2,727 

def.  53 

def.1,760 

def.3,192 

9,871 

28,980 

83,382 

249,543 

811,851 

12,618 

108,601 

72,399 

343,946 

17,087 

25,943 

431,646 

1,397,274 

206 

1,058 

16,930 

33,448 

318,611 

1,462,455 

401,940 

1,276,833 

405,070 

1,151,897 

2,443 

5,768 

3,087 

45,336 

85,596 

200,935 

886,248 

2,537,222 
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— — Oro»»  Eitrnings. . .V«/  Earnings. 


okM.  o.aiBt/wu.h..r»b. 

Jan.  1  lo  Feb.  39... 

JalS  1  to  Feb.  2) 

Chlo.  Barl.*qalii.k.*.\pr. 

Jan.  1  to  Apr.  30 

Ckle.A  Eist  lUloola.— 

July  1  to  Apr.  30.... 
Chle.  Great  WMt'n 

Jair  1  to  lUr.  31.... 
Oblo.  M.  ASt.  P.a....Apr. 

Jan.  1  to  Apr.  30 


189ti. 

• 

199.739 

4O2.033 

1.740.172 

2.'Sll.7.5» 

10,«1S,9-JL 


IS95. 
• 

185.306 

.'M2,23d 

l,55».54l 

2.477.'S09 

9,560.  LSI 


1898. 

9 

75.361 

1«8.d2J 

634,10} 

779.174 

3.560,705 


1895 

45.1S0 

98,599 

573.869 

80i,e77 

3.06  J,  103 


3,474.330    3,124,733    1,513,079    1,151,640 


3,622,738 
3.366.590 
9.761. 2  U 


2,051,133 
8.132,320 


1,108,136 

776.197 
3,tl8,4!>9 


Jnljr  1  to  Apr.  30.. ..27,818.970  2 i,»J 7.41 1  11,321.005 


Chl«a«o  A  Mar.  Pac.Apr.  63,897 
Jan.  1  to  Apr.  3t>....      268,223 

OUOLAW.IIIeta Apr.      12t.397 

Jan.  1  la  Apr.  30.  ..      4^9,903 

Ota.  Jaok.  A  Xaok.  b. .  Apr.  57.134 
Jan.  1  to  Apr.  30....       226,607 

CTn.  H.Orl.  ATei.  P..Apr.      383,116 

(Xa.  Port".  *  Vlr.b.  .  Apr.  23.978 
Jan.  1  CO  Apr.  30....  87.338 
July  1  to  Apr.  30....       245.710 

(aere.  Canton  .k  So. .  Apr.        60.121 

JaiL  1  CO  Apr.  30 199.388 

Jnly  1  to  Apr.  30  ...      578,773 

CleT.OIn.C.ABi.L.a.Apr.  1.036.103 

Jan.  1  to  Apr.  30 4,003,478 

JULjr  1  to  Apr.  30. ...11.481.973  11.201,747 
Paona*  Kast'n.a.  Apr.       136,105       140,441 
Jan.  1  tu  Arir.  30....      578.362 
Jiuj  1  to  Apr.  30 1,610.419 

Glar.  Lor.  A  Whei-l...Mir.        9».133 

Jan.  1  lo  Mar.  31 286,698 

July  t  to  :Kar.  SI....    1,173,923 

Oolotado  Midland....  Apr.  164.941 
Jan.  1  Co  Apr.  30....       811.06i 

Ool.aoek.Val  A  Tb.  Apr.  312.662 
Jan.  1  to  Apr.  30  ...       837,435 

Cot.  HaoUaa.  fc  iluok.  Apr.         52.347 

Jan.  I  bi  Apr.  80....      232.682 

July  1  to  Apr.  SO  ...      777,679 

Or7«tal Mar.           1,145  893 

Jan.  1  to  Mar.  31....           3.S3S  3.S80 

QunberUnd  Valley...  Apr.        64.730  60,015 

Jan.  1  to  Apr.  3j. 349,<t49  2i0,7«9 

Ota.  *  B.  OraaOe.b  Apr.      580.224  648.469 

Jan.  1  to  Apr.  30....  3.221.078  3.052,ii33 

•  pair  1  to  Apr.  30 0,303.346  5,760,463 

Dee.MoloM-'-    "      Mar.           9.843  8.2  V) 

Jan.  1                                   26,349  30,>;15 

DaaMoln.^.                    vpr.        32.05)  33,081 

Jaa.  1  u,  .\i>r.  3J  ...       148,001  114,300 

U*«.LM>i.*I(or.a..A;K'.         96.82%  97,9  «2 

Jaa.  1  to  Apr.  3^....       334.824  338,838 

Detroit  ihMaok'e.a.. Apr.        44.904  33,803 

Jan.  1  to  Apr.  SO....       175.943  93.334 

Jolr  ItO  Apr.  30.  ..       S52.114  104,140 

Kgla  JoUet  AB.a.Apr.      102,131  104,748 

Jan.  1  to  Apr.  30....       446.756  36V668 

Jnljr  I  to  Apr.  30....    1.030,195  907,13i 

■rte  Apr.  3.389,8.50  3,244.080 

Jan.  1  to  Apr.  SO....  9,888,866  8,802.710 


62,593 
347.761 
147,653 
5i6.576 

43.304 
133.368 
291.402 

31.515 

77.779 
214.165 

53,211 

197.479 

573,411 

1,101.083 

4.330.928 


580,427 

1,433,164 

97,508 

25».7S8 

1.042,039 

151.114 

499.000 

19J.367 

749.987 

58.771 

347.527 


Uta.  I  to  Apr.  30 ll,807.5i>3  11,036,070 


■nreka  Hprlnr* Mar. 

Jaa.  1  to  Mar.  SI... 
VUat  A  Pere  Mar.a..  Apr. 

Jan.  1  to  Apr.  30.... 
Fla.  Cent.  A  Penln. 

Jaa.1  to  Mar.  31... 
Ft.W.*D.Ot  y Apr. 

Jan.  1  to  Apr.  30 

n.  Worth  A  Bio  Or    Apr. 

Jaa.  1  to  Apr.  30.... 
eada«an  A  Act  On. . .  Mar 

Jan.  1  to  Mar  31... 
OeoTKta.a. ^.Apr. 

Jaa.  1  to  Apr.  30... 

July  1  to  Apr.  30.... 
OeorKla  *  Alab'a.4..Mar. 

Jan.  1  to  Mar.  31.... 

Jolr  Ito  Mar.  31... 
Oa.8aalb.AFla..  b.Apr. 

Jan.  1  to  Apr.  80.... 

Jnly  1  to  Apr.  30.... 
0raad  Bap.  A  Ind....Apr. 

Jan.  1  to  Apr.  30 

Or.  Tmnk  of  Can. . .  .Apr. 

Jan   1  to  Apr.  30  ... 
Ohio.  A  Or'd  Tr. 

Jan.  1  to  Apr. 
Dat.Or.H.AMlI 

Jaa.  1  to  Apr. 
OaU*OU«a«a.b. 

Jan.  1  to  Mar  81.... 
Boom,  a  Tex.  Cent. .  Mar. 

Jan.  Ito  Mar.  31.... 
nUnoU  Central    a... Apr. 

Jan.  1  to  Apr.  30 

Jolr  1  to  Apr, 
lad.  Oeo.  A  Waat. 

Jan.  1  to  Feb.  39.... 
IiMllana  111.  A  Iowa. .  Apr. 

Jan.  1  to  Apr.  3o.... 

Joly  1  to  Apr.  30  ... 
Iowa  Central. b Apr. 

Jan.  1  to  Apr.  30.... 

Jolr  1  to  Apr.  30.... 

Iroo  Kallwar b...Apr. 

Jan.  1  to  Apr.  30.... 

Jolr  1  to  Apr.  30.... 
Jaok.  Tarn.  *K.W..  Apr. 

Jaa.  1  to  Apr.  to  ... 


5.180 

14.578 

323.472 

921.547 


5.481 

14,408 

337,087 

806,046 


535.575  530,151 

78,913  83.573 

304.683  345,553 
31,014  39,'!02 

118,38<  123,497 

059  867 

4.374  3,828 

M,388  93,959 

M4.667  413.833 

1.309,070  1,147,015 

42,705  37,309 

145,563  109.771 

438.458  371,210 

85,380  63,032 

385,947  353,423 

730,831  710,473 

333,900  239,343 

852.684  845,370 
1.432.005  1.433,319 
5,347,22»  5,300,897 

370,345  348,551 

1,083.736  881.14) 

77,370  81.627 

385,733  380,417 

3,035  3,4Si 

16.386  17,252 

339,503  387,160 

721,773  874,503 

1,538,017  1,460,484 

...  6,607412  6.088.228 

....17,872,524  15,896,234 

Feb.         35.414  34.960 

80,142  73,697 

8.5,066  66,071 

383.103  373,166 

867,368  630.351 

135.828  115.655 

643.8  J5  48 1,808 

1,590,007  1,333.013 

4.161  4.877 

16,734  17,072 

40,830  41,156 

39.550  32.781 

110.493  103.833 


..Apr. 
80.... 
.Apr. 
80  ... 

..BUr 


41,113 
183.375 

85,068 
74.783 
6,391 
24,300 
68.341 
2.433 
.  8.644 
38.928 
13.851 
37,421 
131,014 
341,606 
913,703 
3,921,011 

21,619 

139.320 

400.244 

2  1.6  y» 

64,366 

347.364 

6t.2J5 

178.491 

92,516 

34i,7d3 

2.670 

31,739 

195,U33 

Aet.tiO 

der.104 

17.081 

72,403 

225.211 

870.241 

3,7>>7. 165 

3,062 

9.493 

11.413 

51,067 

17.(»77 

50,27) 

17.715 

07,351 

115,972 

30,163 

154,010 

373.937 

534,653 

2.088,363 

2,685.105 

3.053 

8,012 

61,698 
225,531 

117.682 

10.218 

34,373 

1.190 

30,348 

943 

2,234 

(4603 

(143,690 

(419,223 

9,378 

49,428 

127,224 

241 

72,908 

359.331 

34.773 

166,658 

436,941 

1,132,613 

29,433 

73,293 

8,458 

9,003 

602 

2,623 

16,833 

135,S»3 

383.383 

1.949.152 

6.004,372 

12.226 

32.935 

21.614 

93,102 

300,101 

43,053 

345,733 

817,562 

396 

878 

1,717 

8,919 

7.9JS 


735.788 

3.01)6.377 

3.i40.440 

33.77,5 

165,443 

.t3,559 

76,821 

4,322 

18,778 

7.>.^09 

3.173 

10  90) 

38,0  >0 

12,'?74 

35.9-9 

104,277 

232,511 

1.037,07.) 

2.813,695 

3,),i)55 

130.6  17 

372.217 

36,763 

63..i.58 

335.536 

4S.713 

1.k5,525 

72,833 

367,811 


-arou  Itarntngs.- 


Soadt. 
Kanawha  .%  Mioh.b. .  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  3J 

Kan.  C.  Ft.  8.  A  H.a.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Kui.  C.  Mem.  AB. a.. Apr. 

Jan.  1  to  Apr  30 

July!  to  Apr.  30 

Keokuk  A  Weiit'a.b..M<tr. 

Jan  1  to  Mar.  31  ... 


413 

735 

8.404 

53.-229 

227,559 

816,3  il 

2,419,419 

2,87l» 

5,  to  I 

4.92.i 

25,629 

23,133 

61,052 

9.341 

43,256 

79.339 

43,<>52 

138,873 

301,381 

545.165 

1,002.718 

3,401,570 

.1.014 

7,262 

8-.>,93 1 

192,569 

132,539 

16,562 

95,362 

5,993 

39,403 

575 

3,004 

K',633 

(72,581 

(323,135 

2,088 

7.060 

62,519 

13.529 

53,971 

187.897 

51,092 

183,718 

431.366 

1,188,034 

35,155 

35,765 

10,993 

19,150 

def.  131 

413 

91,403 

379.695 

426,933 

1,913.035 

4.779,594 

10.564 

25,144 

16,039 

81,387 

149,729 

37.697 

156.767 

453,887 

1,540 

4.136 

10.042 

2,779 

39,343 


1896. 
$ 

41,199 

133,570 

401.513 

333,263 

1.468,385 

3.870,481 

78,949 

379.796 

1,031,150 

36,191 

104,709 

4,661 

22,964 

235,8  23 

1.124,676 

19,331 

69,070 

123,222 

338,360 

1,534,191 

6,420,223 


1895. 
S 

40.975 

133,103 

343,319 

333.443 

1,442.797 

3,336,819 

71,767 

317,755 

874,633 

27,710 

81.219 

5,445 

36,541 

285.335 

1,110,998 

17,507 

59,719 

116,668 

318,383 

1.432,284 

6.008,415 


yet  Eartungt. — - 


L.  Erie  All.  A  So. a. ..Apr. 

Jao.  1  to  Apr.  33... 
Lake  Erie  A  West. b..  Apr. 

Jan.  1  to  Apr.  30 

bexinzton  A  Bs.st'n.. Apr. 

Jaa.  1  to  Apr.  30... 
Loolsv.Er.  A8t.  L.b.M.ir. 

Jan.  1  to  M,ir.  31  ... 
Ciomsv.  A  NaatiT.b..Apr. 

Jan.  1  to  Apr.  30  ... 

Julv  1  to  Apr.  30 17,140.310  16.195.313 

boulsv.N.  A.AC.a..Apr.      279,150       264,969 

Jan.  1  t>  Apr.  30....       997,972 

July  I  to  Apr.  30  ...  2,717.9;7 
LaoUv.  St  L.  ATex.  Apr.         33.579 

Jan.  1  to  Apr.  30 

Uaoon  A  Birmln.^ Apr. 

Ja'i.  1  to  .\.pr.  30  ... 

July  1  to  Apr.  33  ... 
Manlatlque Vpr. 

Jan.  1  to  Apr.  30 

MemphU  A  Obaa'a...  Apr. 

J.IU.  1  to  i<t>r.  30  ... 

July  1  to  Apr.  33  ... 
Mexloan  Central Aor. 

Jan.  1  to  A:ir.  30 


Hex,  International..  Apr. 

Jan.  1  lo  Apr.  30 

Mjxlcan  Nattoaal Apr. 

Jan.  1  to  Air.  30 

Mexlean  yortliern...Apr. 

Jan.  1  CO  Apr.  30 

vlinn.  A  St.  Louis Apr. 

Jan.  1  to  Apr.  33  ... 

July  1  to  Apr.  30.... 
.Mian.  St.P.A  8.8te  M.  ipr. 

JiU).  1  to  .Apr.  33 

■Mobile  A  BicutVliaiu.  Apr. 

Jan.  1  to  Apr.  30  ... 
Mobile  A  Ohio Apr. 

Jan.  1  to  Apr.  30 

July  I  1 1  Apr.  3  3.... 
.NIaah.Cb.  A  8t.  L,.b..May 

Jan.  1  to  Miy  31... 

July  1  to  May  31.... 
Verada  Central Mar. 

Jan.  1  to  Mar.  31... 

July  Ito  Mar.  81.... 
SevadaC'y  Nar.O'ge.  Apr. 

Jan.  1  CO  Apr.  80.... 
B.  T.  Out.  A  West.a. .  Apr. 

Jan.  1  to  Apr.  33 


143.121 

2,317 

20.23  i 

56.887 

9.014 

42,422 

85,692 

423.290 

1.173,743 

3U,033 

3,302,993 

239.493 

981.965 

383.375 

1,821,345 

.59,061 

286,730 

138,040 

591,719 

1,723,741 

361,255 

1,0J0,790 

19,035 

91,108 

374,319 

1,152,081 

3,045,919 

392. •<39 

2,053,763 

4,689,493 

2,039 

5,697 

22,129 

7,985 

29,366 

291.121 

1,055.002 


Julyl  to  Apr.  30  ...  3,102,229 

B.T.  Bus.  A  WeBt..b.Apr.  170.012 

Jan.  1  to  Apr.  30....  658,943 

July  1  to  Apr.  30....  1.8  47,369 

..lorfolkA  Weet'n.a.Apr.  938,195 

Jan.  1  to  Apr.  30....  3,778   -32 

Nortbeasternof  Oa..Apr.  ^,417 

Jan.  1  to  Apr.  30....  21,870 

North.  CentraLb Apr.  493.819 

Jan.  1  Co  Apr.  30....  1,962.763 

Northern  Paolflo.b.. Apr.  1,381,494 

Jan.  1  to  Apr.  30  ...  4.917,9  i7 


914.905 

3,528.910 

33.483 

12i.o33 

3,616 

21,618 

67,439 

9,217 

39,586 

84.783 

338,075 

1.025.835 

770,595 

3,049,331 

218,631 

854,108 

367,988 

1,144,178 

58,94  8 

207,126 

143,658 

322,318 

1,516,365 

192,983 

724,96  S 

22,998 

81,983 

236,454 

1,051,768 

2,723,270 

338,088 

1,833.363 

4,365,932 

1,903 

5.403 

16.961 

8,075 

27,910 

285,383 

1,088,914 

3,073,071 

173,500 

724,137 

1,797,421 

832,812 

3,320,5  30  ' 

3,9  80 

13,391 

510,602 

1,998,127 

1,307,735 

4,501.715 


1896. 
$ 

11,760 

40,085 

101,530 

103.433 

435,486 

1,194,426 

7,198 

67,345 

207,173 

16,361 

45.436 

daf  102 

2,164 

121.219 

496,265 

7,478 

27,051 

30,926 

77,161 

3  )6,072 

2,055,629 

5,910.370 

102,549 

274,331 

926,696 

7.383 

25.6J9 

rtef.685 

def  1,831 

del  3.339 

6.183 

19,711 

2,2  84 

65,492 

277,7J6 

273.249 

1,139.931 

69,712 

349.153 

c1 69,909 

c72  3,743 

31,364 

118,347 

33,980 

206,983 

717,283 

97,514 

■372,122 


1895. 

$ 

11,795 

32,673 

93,618 

103,088 

436,180 

1,200,769 

4,836 

42,954 

159,781 

9,807 

27,430 

def.  944 

3,336 

120,937 

493,549 

7,334 

21,312 

81,027 
57,737 


July  1  to  Apr.  30  ...16.907,280  14,839,333 

OhloRlrer.b Apr.        81,666         61,526 

Jan.  1  to  Apr.  30....       303.080       203,463 
ObloBlTerAOhas...Mar.         17,729         13.503 
Jao.  Ito  .Mar.  31....        53,078         44,4)7 
Paaatylrania — 
Unea  directly  operated— 
BMtofPlttab^K-.Apr.  5,132,272    5,205,472 
Jan.  1  to  Apr.  30.. 20.026, 109  19,436,939 
Weetof  PitUb'g.Apr.        lao.     198,103 
Jan.  1  to  Apr.  30..         luo.     522,300 
All  lines  operated- 
East  o{  PittaV^..  Apr.       Deo. 
Jan.  1  to  Apr.  30..       Ino. 
Weacof  PiCMb'g..  Apr.        Ino. 
Tan.  1  to  Apr.  30..        Ino. 
Peoria  Deo.  A  E 7.... Mar.        72,194 
Jan.  1  to  Mar.  31....      217,953 

Petersburg ..Apr.        53,373 

Jan.  1  to  Apr.  30  ...      194,312 

July  1  to  Apr.  30....      476,744 

PhOadelphlaA  Erie  b.Apr.      345,727 

Jan.  1  to  Apr.  33....   1.157,112 

PhUa.A  Reading Apr.   1,591,503 

Jan.  1  to  Apr.  30....  6,224,889 
Oeo.  1  to  Apr.  30....  8,033,125 

Coal  A  Iron  Co Apr.  1,403,963 

Jan.  1  to  Apr.  30  ...  6,365,503 
Deo.  1  to  Apr.  30....  8,531,961 

Total  both  COS Apr.  2.933,471    3.322,185 

Jan.  1  to  Aor.  30.. ..11,590.372  13.538,842 

Dec.  1  to  Apr.  30. ...16,639,986  10,679,025 

PhU.Bead.AN.Eni;..Apr.        52,336 

Jan.  1  to  Apr.  30  ...      210,635 

PitU.  0.  C.  A  St.  L...May  1.217,934 

Jan.  1  to  Miy  31....  6,044.690 

PlttfcMar.  AOhlo....Mar.  3,376 

Jan,  1  to  Mar.  31....        10,234 


dd{.l,3)3 

4,797 

75,229 

333,651 

1,176,090 

125.970 

698B  il 

1.780,719 

def.291 

def.  1,164 

1.838 

3,022 

9.144 

73.261 

221,022 

873,067 

73,245 

274.204 

786,239 

14  ),764 

764.862 

aef.673 

6,323 

133,210 

483,063 

374,832 

1,469,508 

7,322,702 

25,336 

91,714 

3,732 

13,201 


333,441 
2.011,313 
6,089,098 
88,895 
230,575 
739.159 
4,667 
18,637 
180 
3,782 
13,423 
5,115 
18,268 
def.  425 
def.8.')31 
165,339 
312.839 
1,280,036 
92,227 
347.210 
c  163,8  40 
c638,186 
30.255 
110,329 
43,708 
200,825 
635,3Z« 
59.160 
167.369 
def.  142 
794 
67,672 
312.433 
1,035,795 
146,915 
734,415 
1,753,436 
dof.371 
def.676 
der.l,i50 
2,762 
6,934 
73,517 
343,459 
363,747 
48.837 
332,232 
610,930 
180.905 
526,973 
det90» 
3,433 
149,239 
583,800 
458,914 
1,263,834 
5,452.529 
19,933 
70,923 
6,663 
11,457 


80,200 
639,000 
185,300 
539,630 

72,545 

223.937 

46,907 

168,270 

411,496 

313.723 

1,094,414 

1,619,030 

6,348,712 

7,900,040 


1,336,833 
5.093,223 

tao. 

Inc. 

Deo. 

Oeo. 

(no. 

Inc. 

13,922 

69,799 


1,511,408 
3,133,328 

210,200 

156,300 

220,600 
293,400 
226,030 
7J,730 
23,919 
76,033 
19,123 
56,230 
165,710 
100,717 
234,036 
743,663 
2,651,875 
3,258,737 


24,614 

84,582 

203,486 

130,034 

263,275 

691,799 

2,568,841 

3,331,579 

1,673,155  dM93,694  aM71,081 

7,190,130  df,429,293  df.l97,920 

8,778,335  df.511,713  dt.335.318 

493,103        574,333 

2,133,348    2.453,955 

2,872,866    2,871,380 

55.373  14,846  11,984 

818,509  55,476  54,951 

1,189.906       291,942        215,281 

6,743.413     1,287,310    1,046,728 

3.381     def.3.319  364 

9,918     def.  1,470  829 
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1896. 

258,146 

823,802 
2,483,02u 

171,836 
531,172 

65,329 
237,024 
589,711 

31,265 
114,130 
290,426 


Hoadt. 
PlttaborK  a  Western.  Apr. 

.ran.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Pitta.  YoUDOT.  A  A...M»]r 

Ja.i.  1  to  May  31  ... 
Klob.  Fred.  A  Pot..  .Apr. 

Jan.  1  to  Apr.  3  >  ... 

July  I  to  Apr.  30 

Blob.  A  PetersburK. . .  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
BloOrande  8outli.l>  .  \pr. 

Jau.  1  to  Apr.  .30.... 

July  1  to  Apr.  30.... 

Bio  Qranile  Vest.  b. .  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
g. Tos.  &  Huron.. ..Apr. 

Jau.  1  to  Apr.  3) 

a<u(.  Valley  A  St.  1...  .  Mir. 

Jan.  1  to  Mar.  31.... 

8t.LouUAlt.<bT.U.b.Jan. 

July  1  to  Jan.  31  ... 
8t.  Louis  A  ■'an  Pr. . .  A.pr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30  ... 

St.  Louis  Southwestern— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Sm  Ant.  A  Aran.  P. .  Apr. 

Jan.  1  to  Apr.  30  ... 
San  Fr.  A  N.  Pao May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
e»v.  Fla.  A  West. b..  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Seaboard  Air-bine  — 

July  1  to  Apr.  30 

Silver  gp.  Ooala  A  O.Mir. 

Jan.  1  to  Mar.  31.... 

South  Haven  A  East.  Apr. 

Jan.  1  to  Apr.  30  ... 

Boathern  Paolflo — 

Cral.  H.  A  8.  Ant.b..  Apr. 

Jan.  1  to  Apr.  3u.. 

Louisiana  West. b.. Apr. 

Jan.  1  to  Apr.  30.. 
M'gan's  La.A  T.b..Apr. 

Jan.  1  to  Apr.  30  . 
U.Y.Tex.  A  M..b...  Apr. 

Jan.  1  to  Apr,  30.. 
Texas  A  N.  0..b...Apr. 

Jan.  1  to  Apr.  30.. 
Atlantic  sys.b.  II.  .Apr. 

Jan.  1  to  Apr.  30.. 
Psoiflo  system. b... Apr. 

Jan.  t  to  Apr.  30..   9,838.765 
Total  of  all b...Apr.  3,71^,571 


1395. 

9 

323.211 

782,646 

2,271,776 

l.'>0,610 

5l6,lt) 

59,112 

22l,<3tl 

553,475 

23,371 

103,.531 

265,116 

3^.012  30,644 

130.317        111,329 

408,892       834,153 


199,239 

691,662 

2,040.631 

7,715 

32,112 

8,591 

21.53J 

108,351 

301.313 

448.421 

1,93!<,761 

5,183,162 

1,228.390 

3,913,582 

153,152 

651,821 

68,941 

271.371 

720,126 

286,062 

1,1S3,84J 

2,822,903 

2,982,859 

17,751 

43,L9J 

1,557 

5,183 

412,811 

1,666,763 

67,742 

817,971 

345,606 

1,651,883 

21,510 

64.085 

107,386 

443.337 

931,211 

4,193,73  7 

2,487,475 


195,073 

612.2  35 

1,737.955 

0,22 1 

35.3  <6 

7.103 

19,127 

10^,611 

831.132 

487,7.J2 

1,937.80J 

5,156.67  3 

1.216.157 

1,131,517 

160,975 

621,043 

78,395 

232,174 

744,919 

261,163 

1,115,174 

2,971,859 

2,636,285 

17,513 

42,730 

1,730 

4,j79 

379,383 

1,504,163 

86,071 

387,451 

436.256 

2.053.514 

27,836 

82,583 

137,403 

549,733 

1.089.161 

4.631.631 

2.534,101 

9,531,356 

3,910,352 


Jan.  1  to  Apr.  30. ...15,103,926  15,452,137 


Bo.  Pao.  or  Cal  b...Apr.      826,258 

Jan.  1  to  Apr.  30...  3.286,996 
8o  Pac.of  Ariz'a.b..Apr.      185,091 

Jan.  1  to  Apr.  30.  ..  827,412 
ScPao  ofN.  M.b..  Apr.        95,142 

Jan.  1  to  Apr.  30....  401,927 
Nortbern  Rair7.b..Apr.      161.163 

Jan.  1  to  Apr.  30....  625,551 
8oatliemBaUway.a..Apr.  1,393.097 

Jan.  1  to  Apr.  30....  6,051,920 


823,016 

3,113.159 

172,027 

790.307 

88,848 

356,337 

131.179 

5  57,742 

1,403,744 

5,673,424 

July  1  to  Apr.  30.. ..16,377,115  15,319,0^0 

Spokane  Palls  &  Nor.  Mar.        29,285         16,130 

Jan.  1  to  Mar.  31...         81,068         19,3 j5 

Statenl.  Rap.Tr.b..Mar.        67.080         78.118 

Jan.  1  to  Mar.  31....      203,471       201.537 

July  1  to  Mar.  31....      877.052       813.6J6 

Stony  CI.  AC.  M..b.. Apr.  1,602  1.619 

Jan.  1  to  Apr.  30....  4,892  5,039 

July  1  to  Apr.  bO 35,398         36,731 

Stunmit  Branoli.e....Apr.  82,693  113,017 

Jan.  1  to  Apr.  30....  325,53:i  397,626 

Lykens  Val.Coal.e.Apr.  77.390  81.514 

Jan.  1  to  Apr.  30 303,746  251,807 

Total  botb  Co's.e.  .Apr.  160,031  111,561 

Jan.  1  to  Apr.  30...  629.273  652.133 

Texas  Central Mar.  13,262  19,613 

Jan.  1  to  MjT.  31....  60,351  62,838 

Tax.  Sab.  y.  A  K.  W. .  Apr.  1.981  3.319 

Jan.  1  to  Apr.  30 10,056  11,199 

ToledoAO.  Oent.b..Apr.  159,987  133,565 

Jan.  1  to  Apr.  30 597,155  9)3,178 

July  1  to  Apr.  30....  1,663,9 16  1,665,809 

ToLPdoriaAWest.b.May  76,318  86,316 

Jan.  1  to  May  31....  400,568  886.663 

July  1  to  May  31....  931.827  879,897 

outer  A  Delaware...  Apr.  30,116  31,032 

Jan.  1  to  Apr.  30....  103,392  98,860 

July  1  to  Apr.  30....  851,273  335,120 

Union  Paoino— 

Union  Pao.  Ry..b..  Apr.  983,353  1,083.341 

Jan.  1  to  Apr.  30...  3,923,061  4,069,787 

Orex.  S.L.AC.N.b..Apr.  411,730  389,619 

Jan.  1  to  Apr.  30..  1,601,226  1,381.808 

Bt.Jos.AOd.Isl.b..Apr.  B3,245  41,915 

Jan.  1  to  Apr.  30..  197,327  186.108 

Kan.C.  AOm.b....Apr.  10.987  5.058 

Jau.  1  to  Apr.  30..  33.147  23,213 

Oant  Branch. .b... Apr.  35,336  24,442 

Jan.  1  to  Apr.  So..  181,892  92,837 

AtJeS:*AW:j«'-^P'-        21,619         21,003 
Jan.  1  to  Apr.  30..        97,027         89,009 


1890. 

$ 
93,091 

242.666 

774.138 
76,938 

171,794 
19.398 
77,873 

211,013 
7,850 
32,523 
87,103 
11,116 
56,290 

203,593 

71,9  >0 

2i2,332 

806,9:^1 

del.  29  2 

3.581 

2,93  < 

1.320 

43,285 

385,639 

H»,791 

730,977 

2,091,597 

193,475 
750.073 

38,310 
120,05  ) 

24,437 

42,350 
203,028 

67,983 
2  '6.313 
721,402 

907,862 

10.628 

25,703 

der.394 

def.2,065 

133,754 

529,038 

21,455 

125,512 

28,352 

351,831 

5,156 

14,217 

35,126 

139,047 

223,085 

1,136,794 

731,853 

3,063,952 

931,112 

4.416,131 

253,131 

1,112.909 

51,353 

266,778 

32,669 

151,lrfl 

33,105 

174,^69 

323,525 

1,657,798 

5,io2,326 

15,613 

48,713 

11,842 

42,373 

3 17,029 

def.230 

def  3,731 

11,161 

de(.21,133 

def.  32,151 

233 

26,291 

det.21,170 

def.6,160 

2,749 

11,019 

645 

1,636 

53,612 

192,464 

551,615 

18,420 

103.397 

242.516 

5.180 

11,523 

86,634 

341.541 

1,270.508 

231,185 

772,217 

13836 

38,960 

3,078 

1,600 

15,501 

54,697 

def.4,930 
def.lI,17S 


1893. 
$ 
74,621 

242,325 

751,615 
6a,R57 

135,0i3 
17,616 
72,020 

195,219 
9.0  3  ti 
21.071 
59.312 
14.991 
47,110 

16  >,435 

71,566 
200,430 
39>,303 
1.923 
8,080 
2,077 
4,272 

48,932 

399,034 

185,301 

678.335 

2,19a,738 

237.533 
1.225,263 

22,582 
113,2a7 

23.708 

55.016 
217.122 

8 '.226 
325.953 
861.137 

612,311 

6,011 

4,373 

469 

def.1,371 

115.392 
427.022 

39,635 
189,997 

97,081 
531,936 

ll,Sl7 

25,796 

60,602 

231,631 

323,054 

1,113,015 

752,071 

2,539,63) 

I,17.'(,196 

1,101,199 

279,207 

1,001,432 

32,103 

232,382 

15,169 

76,837 

18,019 

63,435 

284,173 

1.5  54,206 

4,760,270 

8,558 

22,591 

24,021 

49,353 

327,039 

175 

def. 671 

16,508 

2,112 

63,327 

deM,325 

33,173 

787 

98,500 

4,237 

17,03  7 

870 

6.528 

38,292 

140.161 

561.253 

15,789 

7d,555 

202.306 

6.770 

7,680 

78,895 

311,426 

1,377,113 

169.621 

438,632 

7,310 

38,374 

def.1,213 

def.93.086 

7,019 

20,101 

def.  6,729 
deMl,656 


-arott  Itamingi.  — .  - 


1896 

1,361, ■fei 

6,242,277 
210,258 
879,066 
960,121 

3,726,078 


SoaOt.  1896 

Union  PaclHo  (Oon.)—  S 

aranil  I'otal.b.t.... Apr.  1.652.116 
Jan.  1  to  Apr.  30..  0.111.042 
Ui.  P.D.ACJulf.b  ...Apr.      239.306 

Jan.  1  to  Apr.  30  ...      921.455 
iTabash.b Apr.      979,106 

Jan.  1  to  Apr.  30  ...  3,384,548 

July  I  to  Ajr.  30. ...10,962,440  10,012,905 
Waco -t  Northw'n....  Apr.         1.6,802  15,850 

Jan.  1  to  Apr.  30 

West  Jersey  A  Brs.  .Apr. 

Jan.  1  to  Apr.  3o 

West  Va.  Cent.  A  P  ..May 

Jan.  1  to  May  31 

July  1  to  May  31 

W.  Virginia  A  Pittsb.Mar. 

Jan.  1  to  Mar,  31 

West'nof  Alabama... Apr. 

Jan.  1  10  Apr.  30 
•  July  1  to  Apr.  30  ... 
WiatN.Y.APenn.b.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr." 30.... 
Wisoonsin  Central...  Apr. 

Jau.  1  to   Apr.  30  ... 

July  1  to  Apr.  30.... 
Wrlghtsv.  A  Teun..  .Apr. 

Jan.  1  ro  Apr.  30 

July  1  to  Apr.  30 


-Ifei  Kamingt.  — s 


77,410 

121,3;U 

413,804 

97.655 

472  374 

1,089.328 

29,414 

85,156 

38,399 

179,359 

501, ,n7 

222,106 

851,019 

2,671,.535 

328,554 

1,235,707 

3,610.638 

6,243 

33,953 

81.413 


7.5,595 

117,167 

390,561 

88.653 

403,327 

957,78  7 

30,119 

74,i:58 

85.3  >0 

156.425 

446.206 

271,571 

913.082 

2,737.631 

362,973 

1,179,932 

3,314,6,7 

7,627 

25,126 

67,511 


1896. 

S 

622,132 

2,233.204 

31,768 

164,193 

213,835 

1,'  25,441 

3,153,010 

6.691 

32.111 

25,631 

50.928 

30,487 

154,014 

373,269 

15.594 

40,010 

10,555 

54,993 

186,'54 

I>33,951 

223,729 

Ii718,565 

97,812 

443, '09 

1,219,299 

1,013 

16,678 

33,7C5 


1895. 

« 

578,940 

1,900,311 

29,813 

169,966 

213.085 

871,572 

2,549,022 

5,026 

31,786 

33,273 

61,727 

28,950 

142,623 

326,119 

16.986 

38,372 

8.091 

49,218 

146,  >79 

74.488 

193,541 

831.061 

144,429 

443,316 

1,021,520 

3,585 

667 

16,696 


a.  ^el  darniu<8  aere  Kiven  are  after  deduotlnf;  taxes, 

b  Net  SArnines  Here  firiven  are  oefore  deduotlntr  taxes, 

c  Deducting  other  expenditures  for  repairs,  replaoemeuts  and  general 
exoenses,  net  iucume  applicable  to  Interest  on  bonds  in  April  was 
^94,4'2i4,  against  $33,73u  last  year,  aud  from  January  1  to  April  30 
iiiil7,433,  against  #325,523.  This  is  the  result  in  Mexican  dollars 
treated  (aocorliuK  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  30  cents  in  United  States  mouey— that  is,  all  depreci- 
ation beyond  20  per  cent  has  already  neen  allowed  for. 

d  Figures  for  1396  do  not  include  results  on  Albany  Fla.  A  Northern, 
while  those  for  1895  do. 

e  Results  of  coal  miuing  operations  only. 

t:  Including  other  luouuie,  the  not  for  April  was  S3, 611,  agaiast  $2,- 
573,  and  frjm  January  1  to  April  30  tl7 7,036,  agaiast  <103, 937,  and 
from  July  1  to  April  30  $181,972.  against  $390,937. 

h  Included  iu  expanses  for  April,  1393.  Is  $!,2  29.  and  from  July  1  to 
April  30,  1893,  $116  511,  which  iu  former  years  would  hare  been 
charged  to  bettermeots. 

t  Includes  only  oue-half  of  lines  In  which  Unloa  PaciHc  has  a  part 
Interest.  Figures  are  given  exclusive  of  results  ou  Oiegou  Kailway  A 
Navigation,  Uniou  Pacitic  Denver  A  Golf,  Fort  Worth  A  Denver  City, 
Leaveuworth  Topeka  &  Southwestern  and  Montana  Uulon. 

II  lucludiug  income  from  ferries.  Ac. 

*  Includes  Chicago  Uurliugtou  A  Northern  for  both  years. 

II[i8cellaneoa3  Companies. 


Brooklyn  Union  Gas.  Apr. 

Jan.  1  to  Apt.  30 

Nov.  1  to  Apr.  30... 

— Qrost  Ea 

1896. 

$ 

298,085 

1,441,523 

2,254.913 

rninga. . 

1895. 
$ 

Net  Earningi . 

1896.             1896. 
$                    « 

117,905         

660,616         

1,06  .,701         

OoL  Fuel  A  Iron Mar. 

July  1  to  Mar.  31.... 

61,196 
605,903 

3«,9d2 
158,458 

Bdl8onEl.Il.Co..N.Y..May 
Jan.  1  to  May  31 

169,137 
943,337 

155,85  » 
863,311 

77,752 
177,121 

75,146 

417,729 

Kd.  El.  111.  Co.,  Bklyn .  May 
Jau.  1  to  May  31.... 

62,634 
343,317 

o7,053 
213,020 

23,362 
156,708 

13,687 
b6,181 

Ed.El.lll.Co.,St.Lou..Mar. 
Jan.  1  to  Mar.  31 

28,962 
108,337 

26,773 

88,551 

Qd.  Rapids  GasL.  Co..  May 
Jan,  1  to  .May  31.... 

7,103 
50,293 

6,473 
45,124 

Laclede  Oas-L.  1  JO. .  .May 
Jan.  1  to  May  31  ... 

43.623 
315.112 

59,560 
349,173 

Mexican  Telephone.. Mar. 
Jau.  1  to  Mar.  31 

10,399 
29,715 

9,046 
26,893 

4.9  il 
12,959 

3,383 
11,982 

Oregon  Imp.  Co.a....Apr. 

Jan.  1  to  Apr.  30 

Deo.  1  to  Ai>r.  80 

231,501 
I,oa0,3d5 
1,271,132 

254,776 
1.001,221 
1,231,117 

27,805 
5J,906 
46,393 

27,851 
71,615 
93,538 

Pacific  Mall Apr. 

Jan.  1  to  Apr.  io 

317,389 
1,317,217 

335,381 
1,153,191 

40,724 
215,361 

90,051 
301,391 

Tann.  Coal  1.  A  RR..May 
Jan.  1  to  May  31 

74,108 
383,142 

72,815 
291,  52 

Western  Gas  Co.— 
MllwaukeoUa9-L.Co..May 
Jan.  1  to  May  31 

27,214 
176,313 

27,102 
170,818 

Interest  Charges  aad  Sarplas.— The  foUowiag  roada,  in 
ad'lition  to  their  gross  and  aec  uaraings  given  in  tne  foregjing, 
also  report  chargua  for  iateresc,  &c.,  with  the  aarplos  or  dedcit 
above  or  below  those  charges. 


r-ItUer't,  rentali,  i«c.->  ^Bat.  of  Het  Jforru.-^ 


Boadt. 
Bangor  A  AroostooK.  Apr. 

Jan.  1  to  Apr.  30.... 
Buflalo  A  Susqueb'a  Apr. 

July  1  to  a.pr.  30 

Camden  A  Atlantic. ..Apr. 

Jan.  1  to  Apr.  30.... 
Ohio.  Burl, A  Quincy..  Apr. 

Jan.  1  to  Apr.  30.... 
Chicago  A  East.  Illinois.— 

July  1  to  Apr.  30 

Chlo.  Great  West'n— 

July  1  to  Mar.  31 

Oblc.  A  West  Mtob...Apr. 

Jan.  1  to  Apr.  30.... 
Olev.  Oin.  Ch.  ASU  L.  .Apr. 

July  1  to  Apr.  30  ... 
Peana  A  Eastern  . .  Apr. 

July  1  to  Apr.  30  ... 
Denver  A  Rio  Gr'de.  Apr. 

July  1  to  Apr.  30.... 

Oet.  Laos.  A  Nor Apr. 

i4lil.Jau.  1  to  Apr.  30 


1896. 
$ 

21,633 
86,J41 

1895. 
« 

13,196 
71,633 

1896. 

$ 

7.785 
7.639 

1995. 

*296 
1,286 

12,987 
120,925 

8,901 

83,ul2 

def.632 
68,023 

3,814 
20,659 

11,598 

59,549 

12,175 
60,411  ' 

*3,589 
def.51,887 

*3,214 
•df.30,657 

88d,OO0 
3,520,000 

872.941  dM00,826  det.61,377 
3,191,817          40,704  dt.431,712 

1,033,016 

1,003,311 

510,063 

148,399 

924,517 

183,609 

33,671 
134,258 

33,137     def.  3,603 
131,636  d>:f.00,473 

422 

det57,845 

230,711 
2,363,021 

232,011 
2,331,623 

10,885 
557,990 

50.197 
45z,072 

36.802 
369,017 

33,802  def.  15,153 
363.017          32.227 

2,253 
4.230 

20.1.963 
1,961.243 

199.360 
2,001,300 

2  1,249 
745,312 

28,193 
41s,149 

J16,251 
106,299 

29,816 
119,820 

826 
def.56,029 

def.6,713 
def.53.76a 

Juki  90,  1890.J 
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mat  A  Pere  Mmni....Apr. 

Jan.  1  to  Apr.  SO.... 
ZsdUoa  De«.  A  Weat'D— 

Jan.  L  to  f»b.  »9 

Xanawba  A  Mtoti Apr. 

JiUt  1  to  Apr.  30... 
Sma.  art.  S.&U.  ..Apr. 

July  1  to  Apr.  30.... 
KiB.  a  Kao.  *  BIr. .  Apr. 

Jalrl  to  Apr.  30.... 
IkKltoA  Weat'n...  ..Apr. 

Jao.  I  to  Apr.  30  ... 
XioaUT.  N.  A.  A  C1i...Apr. 

July  1  to  Apr.  30.... 
VmIit.  ChBt.  A  8t.L..BIar 

Jal7  1  to  Mar  31  ... 
ntta.ao.  ASt.  L...lf*7 

Jan.  1  to  Mar  31.... 
no.  Boad.*  K.  Bag.Msr. 

Jaa.  1  to  Mat.  31.... 
Ha  OtmiMIe  Sooth..  ..Apr. 

Jan.  1  to  Apr.  30.... 

Joly  1  to  Aft.  30  ... 

■•«.  Valtor  *  8«.  L.  .lUr. 

Ja>.lto  Mar.  31.... 
M.  LonU  Alt. *  T.  H. Jan. 

Jal7  Ito  Jan.  Si... 
■ia  rraa.  *  Ro.  Pa&.Mar 

Jan.  1  to  May  31.... 

JaLr  1  to  May  31.... 
TInn.  Goal  I.  A  BB.  May 

Jan.  1  to  May  31... 
t*  Ohio  Oat.. Apr. 

Jaly  1  to  Apr.  3j 

iPao.  *Waat..lUy 
Jal7  I  to  Mar  SI    .. 

WMt  Jatwr  A  Br«..Apr. 
Jan.  1  to  Apr.  SO 


i-^gs. 

s 

51,496 
204,914 

S,600 

10,5^9 

106.204 

106,367 

1,113,868 

l^,<f71 

117.573 

57.292 

230,499 

86,S96 

830,556 

126,837 

l,3»2.6ul 


1896.  1895. 

$  9 

322  11,433 

21,022  aeM2,3l6 

27,235  19,344 

1,730  1,246 

def.642  def.  12,586 

def.8,7.'S8     def.3,29n 

tfU,9(.l 

def.<»,015 
42,211 


41,498 
det.9.309 
63.221 
63  352 
264, ''2'4 
17,625 


63,695 

269,050 

I  999 

80,801  def.5o!397 

1,298  20.973 

406.615       360,835 

302,374  def.15,389  d«(.87,093 

1,8>9,962  <U.114,888  df.)il3.,f34 

11,484  12.151 

34.704  5.301 

14,192     def.2,307 

dAf.601 

6d.371 

def.S69 

def.5,850 

9.161 

109,708 

S.224 

88,249  def.  44.879  iet.33,20S 

191,647  lifiti  5'>,775 

26,224 

14S,7i2 

'20,306 

•170,827 

der.3,481 


^Inltr'tt,  renttUa.  ite.-^  f-Bal.  of  Ntl  £arm.^ 

» 

51,376 
a*l,509 

5,600 
10,030 
102,172 
114,196 
1,152,928 
16.507 
143,951 
67.897 
231,737 
84,921 
849,8o5 
124,672 
1374.104 
S07,S31 
1,403,198 
11,609 
84.829 
14.223 
56,891 
142,227 
3,597 
10,670 
•  34,122 
1313,931 
19,813 
87,729 
190.503 
47,884 
239,420 
S8,593 
389,692 
31.901 
381.801 
18.588 
84.888 


OB088 

Easninqs. 


Latett  0/oa»  Samings. 


Week  or  Mo 


Hay.... 
May. ... 
WkJunel3 

May 

April 

April 

May 

March 


March. 
April... 
May.... 


56,767 

3.557 

10.670 

t3l.2l4 

(249,998 

19,317 


9,651 

8,266 

802 

def.9,637 

der.l.iao 

def.6,398 

15.688 

14U.0I6 

7.301 


48.735 
354.640 

88,136 
346,  IU3 

20,734 
319,359 

21,410 


24  0^0 
36.912 
•312 
•224.277 
det.4.9  l.'i 
10,. A3  deM7,033 
•7,490        •13.295 


Iui,l74^jet.l2,6i9'der.l0.6i3 


*  Aftor  allowinc  for  oihor  toaooM  reealred. 

:  Tkaae  aia  etaargoa  on  the  naw  baaU  a«  they  ttaad  after  reorcaalz^- 

OOB. 

.t  Tk«aa  ehantaa  are  tliDplr  for  uua  and  rental*  of  leaaad  llnei  acd 
4*  aot  laalnde  bond  Intoreat. 

STftEBr  BAILWATS  AMD  TBiCTIO.V  COCeAXIBS. 

The  toUowiasc  table  ahows  th«  grou  «traiaic»  for  the  latest 
pariod  of  all  btbkbt  railways  from  which  we  are  able  to  obtai  d 
wvakly  or  moathly  retoma.  Toe  arranf^meat  of  the  table  i» 
Hm  Mma  a*  that  for  tb«  steam  loads— that  is,  the  first  two 
ootamna  of  fijfarea  gire  the  gross  earaioxs  for  the  late-it 
WMk  or  moolfa,  and  the  last  two  olumaa  the  earaiaiC'i  for 
tho  caleodar  7«ar  from  Jaauarr  I  to  and  including  such  latent 
week  or  month, 

BFRBET    BAfLWAYB    ARU    TBACTIOS    0OMPANIB8. 


Hew  EnKland  St.— 
Wlnohescer  Ave... 
Plym'th  A  KinKstoD 
Toul 

Kew  Haven  A  Cent  rev 

Wew  Haven  St.  Ky.  .. 

New  London  8t   Ry.. 

New  Orleans  Traotioii 

N.  Y.  &  Uarlem.. 

Northampton  St.  Ky. 
(Mass.) 

0(;den8l>urg  Su  Ry. 

Pater«on  Ry 

Pltt«.    Pruntenao    i<t 
»B^.Elec■.  Rv.(Kan.)  April 

Po'keepKln  A  W'app.  F.  March 

Boanoke  Street. April 

Rotheater  Ry March 

SavauuHb  Electric. ..  February. 

acliuylkill  irai'ilou..    May 

Sonuylklll  Val.  rrao.    May 

Boraoton  Traction  . . .  May 

Beoond  Ave.  (Pittsb.)  April 

Bloaz  City  Traolion     May 

Stelnwa.  Ry May 

Btreatnr  Railway.    .    February. 

Byracaae  Oonsoi.    ...  May 

Byracose  E'st-8ideRy    May 

8yrsou8e  Bt  RK May 

Terre  Haute  El'c.  Ky    January... 

Thlr.1  Ave.  (N.  Y.)        March 

Toronto  Ry.  April 

Twin  City  Rap.  Tr*u    April 

Union  (N.  Bedford)...  May 

United  Tract.  (I'rov  i  April 

Unit.  Trao.(Readlni;)  May 

Ottoa  Belt  Line 'March 

WaknHeld  A  .Stoue  ...{.May 

Waterbnry  rraoiton..  May 

Whei.lliiK  Railway.     JApril 

WllKe«b.d£Wy.  Valley  1  May 

Iforoeater  Coggol April 


1898. 


20,711 
2,590 
6,004 
5,065 

14,843 
2,-' 16 

2. .763 


e,2.=.6 

1,274 

32,^57 

1,377 
5,44» 
3,443 
70,976 
5.441 

8,8se 

6,'82 
3«i,763 
38.90.-' 

6.828 

34.963 

991 

11.026 

3.613 
27.340 
12,819 

76.241 

161,071 

18,^42 

137,043 

19,45> 

13,449 

5.584 

30,254 

13,68$ 

43,623 

39,0331 


1895. 


18,680 
2,290 
t<,9i}t 
4,042 

12,565 

2,660 

122,441 


4,920 


Jan.  I  to  Latest  Date. 


1896. 


79.222 
10,946 


27.C30 


2,656 
6.^,o38 

3,470 

7,64. 

4,479 
25,001 
22,388 

6,333 

22,991 

888 

13,467 

22',726 
7,909 

'75.i99 

152,916 

15.028 

119.681 

17,938 

11.3.17 

4,651 

20.386 

11.326 

37,169 

32.474 


23,478 

54,835 

10,628 

566,233 

232.260 

19,307 

3,763 

127,739 

5,435 
16,u43 
11,60 
210,775 

'38',vi4 
20,63.^ 
132,50.} 
136,042 
3  ,3(9 
120,083 

2,12ty 

53,763 

14,884 

121,289 

12.819 

584,541 

298,336 

6  9,58 

77,34 

524,370 

69,698 

38,65U 

19,206 

97,343 

50,760 

1»3,404 

143,»0> 


1895. 


72.665 
9,543 

'io',340 

47,278 

9,a42 

5lB,431 

279,026 

12,997 

162,528 


9,398 
187,100 

32',565 
15,131 
103,901 
74,530 
31,288 
84,641 
1,8:<7 
70,876 

79,7(» 

7.909 

580,521 

218,404 

590,074 

63,23« 


60,303 
33,613 
15,819 
89.153 
40,937 
151,428 
119.737 


LaUtt  Brom  ManUngt.      Jm^ll* LattMt  Date. 


WttkorMa 


Mar.... 

Mar.... 
Mar. ... 
AprU... 
M4y. ... 
April..., 
Mar.  ... 
Mar.... 

May 

lat  wkj'ne 

May 

2d  wkJune 

Mar 


AMm  Board  AcisT. 

Akraotft.Bjr.Alll.Oo 
AUoat'D  A  Leh.  Trt'a 
AaMterdam  Bl.  Ky... 
AtUata  Coo.  <t.  Ky.. 
Bailtaore  Traetloo... 
BaU  BL  Br-  IN.  Y.>.. 

Bar  CItloa  Ooaaol 

BlDctuuDMo  Bt.  Ky... 
Bnoiraport  TTBCtlon. 
Braekton  Con  Bt.  Ry. 
Bmoklm  EI«T*ted.. 
Br-klyn  Kap.Tr.  On.- 

Bruoklyii  tleUht*.. 

Br* kljn  lju'a>  di  8ui. ,  May 

Total  fur  oynwin     «ay 

aalale  Ky iMar«h.... 

CNitnlTTae.(Pitub.i|AprU 

Cbaatar  TrartloD May 

Ckla.*Bo.8ldeKT     April 

Cki.  Bevport  a  Onv..  April 

at'*  Pa*.  Rr.  (lad'*.)  April 
Otr  Elao.  (l(uue,0^)  ~ 

Olovelaad  CItr  Rr 

OUrelaad  Elortrlo... 
(Mumba*  BU  By  (U.) 
Otaor  blaadAB'lTn. 
OMaoI.Trtu-a.io  N.J 
I>aaT.O'*B.L.A>H.Br. 
Paarac  Oon.  Tramw. 

OatroltBr 

DatattSLRr 

Brio  Elee.  Motor  Co. . 
FloiMnff  *Col]a«e  Pt 
rort  Warn*  <  ooaol. . 
OaiT'-toD  City  Rr.  . 
Berklmi-r  Mobawk  II 

loa«  /'kfortELBy. 

Booalek  R? 

Bawtoo  CltT  BL  Ry . . 


1896. 


01 


lalomtaU  Uboml. 
JIartb  Atttelmro 
Lako  M.  ei«T.  (Chio.) 

l/SklO  TraoUno 

Look  Haven  TranUon 
LoodoB  Bt  Ry.  (Caa.l. 

LoralaBt.  Ky 

I,»wall  Law.AHav.. 

I^a*Bo«ton . 

BMlroa.iKao*aaCicyi  2  vk*June 
MIIw.  Ki.  R>.  A  L.  Co.|Mareb. 
Meotaoiurry  Bt.  Ky 
MootnMi  Btrret  Ky.. 

Baabvllle  8t.  Ry 

Vowbirth  P,l»<>(r1t".. 


May. 

AprU 

May 

Mar 

Mar 

May 

May 

April 

April 

May 

May 

Mar 

April 

February. 

March.... 

War 

Mar 


Mar. 

April 
Ainl. 
April 
Mar- 
April 
Miy. 
4tbwkMay 


Apill. 

May.  .. 
.March. 

I  Mar.  .. 


• 

8,674 
18.88S 
31.234 

3.679 
35.101 
•7.488 

1,819 

73>» 
12.725 

7,355 
3><,698 
28,069 

435,430 
69,217 
494,63' 

iilso's 

1W.729 
61,406 
50,950 
75.985 

3.010 

8V.760 

150.756 

«8.169 

36.229 

354.758 

7,672 
59,332 
35,109 
18,843 
13,894 

2.301' 
11.339 
13.058 


13.528 
17,27" 
68,429 
4S.t89 
72,;  08 

l,-3 
80,804 

139,680 
05,077 
84.028 

315.355 

6.415 

57,350 


18,375 

11,756 

1.384 

8,389 

12,419 


3,667  i      1,701 

9  0  .... 
18,133*33,133 


10.720 

02,908 

9,136^ 

1,467 

7,«»5 

5,688 

36.603 

4'>,39« 

74.371 


4.884 

6,606 

8«,.'i5l 

41,797 

70.713 


A.>i!i-i       3.983 

114.263,100.600 

34.8O4I  X3.887 


1,747.889 

273.30  < 

2,021,191 

335.154 

59.147 

74,039 

254.818 

185,820 

■■7,977 
336,335 
604.933 
299,428 
133.807 


1.313,<>3t 

201.873 

l,513,8jy 

297.303 

51.971 

63,360 

261,502 

1854*94 


41,009 

322,(19 

136,405 

81549 

67,768 

7,462 

42,705 

26,817 

10,410 
3.170 


40,462 

■S7'0d8 
0,292 

39.0  •  8! 

20.3  ■•41 
147.040 
001,984 

37mV9, 

10,869! 

486,833, 


297,152 
556,137 
2  i9. 1 UO 
13j,881 


314.606 


83,666 
49,162 


30,906 
27,010 


19  399 

32,467 

134.588 

4)9,770 

326,608 

13,913 

404,603 


*E»rolni.'ii  In  May.  1895,  were  Increased  by  Confederate  Soldiers'  Ko- 
aoion  in  Houatou. 

Street  Balltrar  Net  Baraiars.— In  the  follo<rinj{  vre  saow 
both  the  gro34  and  the  aetearaioj^s  to  latest  dittos  of  all  :iTRSBT 
railways  from  which  we  have  been  able  to  procure  moacaly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  tua 
different  roads  are  published  by  U3  each  week  as  so.>a  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  muntb)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

r^arou  Xarnmit.- — . . Ifet  Eamingt.- 

Sonde. 
AkiOQKt  Ky.Aril.Co..May 

Jan.  1  to  .May  31.... 
Allentowa  it  L<<h.Tr  Mar. 

iaa  1  to  Mar.  31.... 
Anuterdaui  St.  Ry...Apr. 

Jan.  1  to  Apr.  30 

AtiaoU  Con*.  St.  Ky.BIay 

Jan.  1  to  May  31 

Bath  Street  Ry May 

Jan.  1  to  May  31 

Bar  CItle*  Conaol. . ..May 

Jan.  1  to  May  31 

Blnghamtoo  St.  Ky...May 

Jan.  1  to  May  31.... 
Bridvvport  Traot'n...May 

Jan.  1  to  M»y  31.... 

Brockton  CoD.8LKy..Mar 

Jan.  1  to  May  31.... 

Brooklyn  Elevated  aApr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30  ... 

Cheater  (Pa.)  Tract. ..May 

Jan.  1  to  May  31 

Chic,  dt  80.  Side  K.  T.Apr. 

Jan.  1  to  Apr.  30.... 
Clnn.  Newp.  &  Coy  .  Apr. 

Jan.  1  to  Apr.  39.... 
City  Etec.(Rome,Oa.l  May 

Jan.  1  to  .May  31 

01trA8ub.Ry.(Balt.)*Jan. 
Cleveland  Electric... Mar. 

Jan.  1  to  Mar.  31 

CX>lumbu*  (O.)  Su  Ry.May 

Jan.  1  to  May  31.... 
Danv.Gas  EI.'L  8t  RyMay 

Jan.  1  to  May  31 

Denver  Con.  Tramw..  Apr. 

Jan.  1  to  Apr.  30.... 
Detroit  Railway. Apr. 

Jan.  1  to  Apr.  30  ... 
Oalnrh  Street  Ry Apr. 

Jan.  1  to  Apr.  SO 

FtWayue  Cons.  Ry..Mar. 

Jan.  1  to  Mar.  31 

Oalve«tonCityKy....Pe  a. 

Jan.  1  to  Feb.  29.... 

Herkimer   Mohawk  Illon 

A  frank.  El.Ky Mar. 

Jan.  1  to  Mar.  31.... 

Intor-State  Cons'U.  Street 

Ry.  (No.  Atlleh  )...May 

Jan.  1  to  May  31 

i«ke  Bt.  Elev.  (Chicago)— 

Jan.  1  to  May  31 

LeblKh  Traction Apr. 

Jan.  1  to  Apr.  30  .... 

July  1  to  Apr.  30.... 
I.ondon  8t.Ry.(i.'an.).Mar 

Jan.  1  to  May  31.... 


1896. 

8 
18,593 
83,990 

1895. 

8 
14,380 
69.518 

1896. 

8,581 
35,499 

1895. 

8 

6,241 
29,718 

14,359 

42,728 

14,056 
38,043 

■i9;6'9'9 

'i6;623 

8,679 
14,477 

3.675 

12,926 

303 
1,601 

370 
197 

35,101 
144,832 

30.663 
117,234 

19,144 
63,415 

16,158 
50,209 

1,819 
7,260 

1,796 
6,736 

340 
1,400 

iia 

016 

7,315 
82,759 

6,969 
80,463 

3,038 
9.732 

2,193 
8,310 

12,725 
62,616 

10,860 

43.223 

6,106 
20,630 

4,879 
12,507 

30.012 
llu,839 

25,523 
102,770 

14,644 
00,370 

13,173 
36,918 

26,693 
112,329 

22.519 
92,912 

11,424 
43,037 

10.701 
37,733 

157.542 

623.461 

1,583,436 

171.697 

768,045 

1,581.:95 

67,483 
2i3,933 
645,845 

76,220 
355,901 
669,707 

19.725 
74,039 

17.279 
63.360 

10,069 
35,319 

9,067 
29,»92 

61, SOB  • 
254,818 

63.429 
261,302 

23,154 
90,717 

23,146 

75,525 

30.950 
185,825 

45,959 
165,994 

15,217 
43,075 

12,258 
33,745 

2.010 
7,977 

1,335 

657 
1,830 

331 

16,588 

7,268 

128,282 
372,666 

111,524 
311,051 

43,309 
120,142 

36,707 

89,740 

53,169 
259,123 

*»,077 
239,100 

32,130 
128,694 

28,098 
113,953 

7,672 
41,059 

6,445 

19',650 

59,332 
222,119 

57.350 
214.606 

23.672 
84.749 

22,280 

78,803 

S5,109 
136,405 

10,336 
38,686 

17,381 
65,706 

17,765 
65,291 

8,701 
30,827 

9,418 
28,810 

10,409 
31,366 

7,779 
22,567 

"l6,'i38 

■7,083 

13,038 
26,317 

12,449 
27.010 

3,755 
6,707 

8,708 
8,408 

3,667 
10,415 

1,701 

■'S'sYs 

10,720 
45,462 

2,039 
4,706 

113,422 

« 

9.126 

37.008 

102,592 

4,782 
14,4  <3 
46,117 

"•••-•• 

7,655 
29,913 

4,884 
19,399 

2.6  79 
9,357 

1,309 

2,093 

1136 
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So<ul*. 

LoralnStreet  By.(0.).A.pr. 

J»a.  1  to  Apr.  30.... 
Lovell  I^wr'oe  *  H.-May 

JsB.  1  to  M»y  31.... 
Lynn  A  Boston Apr. 

Jan.  1  to  Apr.  30... 
Metrop'nSt.  Ry.,K  C  Apr. 

Jan.  J  to  Apr.  30.... 
.  June  1  to  Apr.  30....  1 
MIlw.  El.  Ry.  A  Lis'htOo.— 

Jan.  1  to  Miir.  31 

Montgomery  St.  Ry  .Apr. 

Jan.  1  to  Apr.  3  ).... 
Hashville  Street  By. Mar. 
NewburKh  Eleo.  Ry..M»y 
Now  I/ondon  St.  By.. Apr. 

Jan.  1  to  Apr.  30 

Hew  Orleans  Tract. ..Apr. 

Jan.  I  to  Apr.  30 — 
Northampton  St.  Ry.Mar. 

Jan.  1  to  Mar.  31  — 
Paterson  Railway.  ..May 

Jan.  1  to  May  31  ... 

P1tt».  Frontenac  A  Sub.— 

Elec.  Ry.  (Kansisj.Apr. 

Jan.  1  to  Apr.  30... 

Nov.  1  to  Apr.  30.... 
P'k'pg.City&W.  Fulls  Mar. 

Jan.  1  to  Mar.  31  — 
Bapld  Ky.  (Detroit). .May 
Bavannali  Elec.  Ry.. Feb. 
golinylklll  Traction.. May 

Jan.  1  to  May  31 

Boranton  Traction... May 

Jan.  I  to  Miiy  31 

July  Ito  May  31 

Bcraoton  A  Carb.Tract.— 

July  Ito  Ai>r.  30. 


■Oro*»  Barm 
1896. 

a 

5,898 
20,384 
36,652 
147,010 
104,316 
377,184 
143,l»8 
531,862 
.620,592 

376,213 

4,48j 

1.5,889 

24,801 

8.544 

2,916 

10,628 

109,216 

442,465 

6,256 

19,307 

32,857 

127,789 


not. ./- 

1895. 

S 
6,606 

22,467 

36,554 
134.588 

03.713 
345,292 
137,996 
493,094 
,531,410 

326,608 

3,933 

13,913 

23,387 
5,805 
2,660 
9,842 

110,360 

395,987 

4,920 

12,997 

27,030 

102,528 


-iVe(  Eamtngi. ■ 


1896. 
• 

1.392 

4,173 

17,054 

49,681 

39.189 

117.397 

59,043 

198,351 

671,030 

138,776 

2,213 

7,140 

8,492 

4,547 

435 

1,148 

50,021 

201,398 

425 

4,446 

14.'»78 

53,225 


1895 
S 

3,350 

8,271 

15,609 

38.253 

27,190 
101,074 

52,690 
165,670 
579,300 

101,943 

1.259 

4,75a 

7,537 

3,540 

401 

9  33 

51,807 

167,779 

2,277 

1,311 

12,907 

37,718 


Chicago  Great  Western  Railway. 

f Report  for  nim  months  ending  March  31,  1S96.J 
The  offl!ial  statement  to  the  New  York  Stock  Erchange 
gives  the  followiaa;  iacome  accouat  for  the  nins  months  end- 
ing March  31,  1896  : 
Freight  eiralogB $2,731,790 


Bloux  City  Traction. .May 

Jan.  I  to  May  31.... 
Toronto  Street  By. ..Apr. 

Jan.  1  to  Apr.  30.... 
Twin  City  Rapid  Tr..  Apr. 

Jan.  1  to  Apr.  30.... 
Uuited  Tract!  Providence) 

Jan.  1  to  Mar.  31  — 
TJtloa  Beit  Line  St.  Ky.— 

Jan.  1  to  Mar.  31 

Waterbar/  Tracl'n . .  -May 

Jan.  1  to  May  31.... 
WUkesb.  4Wy.Val.Tr.Miy 

Jan.  1  to  Miiy  31.... 
Worcester  Consol A  pr. 

Jan.  1  to  Apr.  30 


1.377        

5.435        

8,155         

5,448         

16,043         

5,441  3,470 

6,8 16  7,640 

38,524  32,565 

30,763  26,001 

132,503  103,901 

301,033  241,816 

31,811  •       27,774 

6,828  6,333 

32,369  31,288 

76.241  75,199 

298.536  273,404 
181,071  152,916 

619.537  590,074 


734    

2.543    

3,592    

1,250    

4,450    

6,0)0    

585  def.1,431 

4,127  2,146 

16,681  8,789 

.  16,526  12,113 

63,6  >9  39,830 

151,166  96,785 

17,379  14,868 

672  409 

5,303  2,356 

35.024  35,994 

127,003  117,353 

89.014  8  5,020 

330,141  306,080 


337,525 

38,650 
20,254 
97,343 
43,625 

193,404 
39,053 

145,800 


33,613 
2  ),386 
89,153 
37,X69 

151,426 
32,474 

119,737 


144,766 

13,784 
10,456 
43,131 
23,091' 
100,122 
11,601 
34,108 


12,158 


20,943 

71,232 

8,598 

23,642 


a  Net  earnlngii  here  given  are  after  deducting  taxes. 
1i  Net  earnings  liere  given  are  before  deducting  taxes. 
*  Includes  Lake  Roland  Elevated  Railroad. 

laterdst  Cliirges  aail  Sarplas. -Toe  follow^iog  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  ctiarges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


^InUr't,  rentals,  <ec.^  ^Bal.  of  Net  Eamt. 


Soadi. 
Danrer  Con.Tramw..  Apr. 

Jan.  1  to  Apr.  30 

Herkimer   Motiawk  llion 
A  Frankfort  El.  By.— 

Jan.  1  to  Mar.  31 

London  St.Ry.(Can.).Apr. 
Loral uS treat Ry.(0.)  Apr. 

Jan.  1  to  Apr.  30.... 
Bapld  Ry.  (Detroit)  - 

July  14  to  Mar.  31... 
Schuylkill  Traction.. Ma; 

Jan.  1  to  May  31... 
Scrauton  A  Carb.  Tract.— 

July  1  to  Apr.  30.... 
Waterbury  Tract.  Co..  May 

Jan.  1  to  May  31  — 


1898. 
$ 

17,878 
71,428 


1893. 

17,446 
69,650 


1896. 
ft 

5,794 
13,321 


1893. 
$ 

4,834 
9,153 


1,875         

1,012  302 

1,000         

4,000         

10,625         

2,0S3  2,083 

10,416  10,416 

8,333  8,333 

3,648         

16,280         


p48-ieuger , 

M*ll  

Expresi 

Rt^utal 

Miscellaneous 


745,518 

76.039 

56,550 

6,39< 

6,932 


Total  gross  earn'gs. $3,622,728 
Operating  expenses 2,514,60  2 


RentaU $327,933 

luterest  on— 

Priority  loaa 105,869 

De'ieai 're  stock   CiSh  240,748 

Debuut're  stock,  BCtlp  111,633 

Floating  debt 6,432 

Steriiniloun 23,740 

Taxes 108,000 


Total  Charges. ..... 

Surplus  (or  9  months. 


$924,517 
$183,609 


8,500         

1,114  422 

392         

173         

7,473         

2,044  63 

6,265  def.  1,627 

9,046  6,533 

6,808         

26,831         


ANNUAL  REPORTS. 


Annual  Report^.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroad j,  street  railways  and  miscellaneous 
companies  n-bich  bive  been  published  since  tha  last  editions 

of  the  I.NVESTORS'  AND  STREET  RAILWAY  SUPPLEMENTS. 

This  index  does  not  include  reports  ia  to-day's  (Jhroniclb  . 


Netearnings $1,108,126 

Also  the  following  balance  sheet  : 

EALUICE  SHEET  MABCH  31,  1896. 
Tjia'>ilUies— 

Priority  loan $2,323,150 

i.,ea8e  warrants 1,283,031 

Debjut.  stock 11,609,403 

Pref  stock  A 11.115,600 


Atteti— 

Cost  of  railwy ..  $51,203,553 

Cost  of  equip  3,910,85- 

Dob.  stock  in  tr.ist  ... 
Do       la  treasury. 

Pref.Astoct  intreas'y 

Stocks  and  bonds 

Casaonhind  

Fuel  and  material 

Dui  from  aiients 

Duo  from  otUfir  cos... 

Dae  from  iauivid's 

Accts.  and.  bills  re- 
ceivable  

Interest  payable  in 
st<^k 

Cash In  London  

Scrip  for  interest 

Iiicomeac  t.  1895 

Oh.  St,  P.  A  K.  City 
see's  eutstandiug... 
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Allegheny  Valley 776 

Burlliwl.mCed.KttpldaiNortil..    866 

(Canada  Sculheru 103S 

Cenlrsl  I'liflBc 1(J6<,  lOKfl 

Oblcoti,!  K'lis.m  (Jo 987 

CblcOKn  X  .N'irtli  Western    1037 

Chlca/.,  Uiick  I-land  )c  Paolflo  ....1037  ' 

Chio.  A  West  .Michigan 820  I 

Cbli;.  *  WoDtem  Indiana 10»«  : 

Cln.  Ham.  &  I)ayt.in  (0  month?)...  1038  I 
Cincinnati  ft  .Mu.ilclnBiiin  Valley..  90B  i 

Electric  SUirauu  Uattury 1038 

FlinliPere  Marguetio  819 

Kt.  Worth  a  Denver  City irws 

General  ifleotric 776 

Urana  Rapid!  A  Indiana 77S 

Interuailuaal  Jt  Qreat  Northern...  1033 

KaiUMCltyft  Om.h^i 819 

IiakeEkle  S  Western .-  ...818,  826 

l.ak*8bore  AMiotalgan  Suutheni.  8'ti 

MahonlaK  Coal  HR 865 

Mexican  Central 806,817,  823 

Michigan  Central       866 


RiaROAD  AHD  MtSCBL.  GO'S  ((7oil.) 
Volume  62—  Page. 

Monongahala  Blver  RB 867 

New  England  Tel.  .it  Tel 906 

N.  r.  Clilcaeo  &  St.  Louis 889 

Norfolk  ft  Western 908 

Ohio  Klver 948 

Oregon  linproTement  Co 1081 

Oregon  Short  Line  4  Utah  North'n  8i9 

PaciHc  .Mail  Steamship 986 

Pennsylvania  Steel 776 

PhlladolunlaGasCo 947 

St.  Joseph  ft  Grand  L^tland 819 

Southern  PaolHo  Co  1083,  lOS  i 

Union  I'aolflc 818 

Dulled  Stuliia  Rubber  Co 917 

WUmluuti^  ft -Northern 887 

Street  Railways. 

AUentown  ft  L.  V.  Traction 906 

LoulirMln  Kallway ill 

Mllwaixec  Elec.  Ky.  A  Light 1038 

North  iluasun  County 411 

Sacramento  Electric  Pow.  A  Lgt..    411 
Twin  at  r  Rapli]  Transit 600 


8.27,950 

73,150 

79,800 

713,823 

559,0)2 

223,427 

116,673 

74,012 

78,814 

197,734 

690,422 

7,560 

18,900 

370,561 

1,078.625 


Pref.  stock  B ...  7,441,190 

C)mm>n' Steele  20,803,145 

lot.  warrants 73,971 

Ddb.  stock  in  trust....  827,950 

Sterling  loan  1,0)6,787 

Audited  voucliers 463,390 

Payroli.s 259,094 

Taxes  accrued .  24,743 

Bills  payable  ...  117,442 

Rentals 13.902 

Subscriptions 99,000 

Amounts  payable  —  2,530 

Mileage  oertifloates...  70,499 

lasur.  collected 1,704 

Int.  red.  in  stock 630,123 

Interest  maturing  ...  167,620 

Int.  on  stock  issuable.  26,460 

Surplus  nine  montlis..  133,603 
B  lUds  res'd  for  C.  St. 

P.  &K.  C,.. 1,078,625 


Totil $60,233,872  Total '. $50,233,372 

— V.  62,  p.  1087. 

North  American  Company. 

^Report  for  year  ending  May  Si,  1S96.J 
President  Cbarles  W.  WdtmDra,  in  the  annual  report,  saja 
in  part: 

Milwaukee  Electric  Railway  d;  Light.— Ttie  reorganizition 
of  the  Milwaukee  Street  Riilway  was  successfully  accom- 
plisbed  in  every  detail,  and  tbe  naw  bonds  belonging  to  your 
company  were  delivered  May  1  aid  have  all  been  sold.  Your 
board  regards  thissile  as  most  fortunate  not  only  for  the  direct 
interests  of  your  company,  but  also  for  its  iadire.;t  effec;  upon 
its  credit  through  the  daanctal  ajsociatijns  tbus  establisbed 
both  here  and  abroad. 

Payment  of  Collateral  iVotes.— Followiog  this  sile  of  bonds, 
we  paid  all  the  collateral  promissory  notes,  leaviag  the  com- 
pany, for  the  first  time  in  its  history,  entirely  free  from  debt 
and  wi!h  a  substantial  cash  working  capital. 

Milwaukee  Strike,  Etc. — The  earoings  of  the  Milwaukee 
Company  during  the  calendar  year  1895  shewed  a  large  in- 
crease month  by  m  mth  over  those  of  1891,  aad  this  increase 
steadily  continued  uatil  Miy  31  last,  when  a  strike  of  the 
conductors  and  motormeu  occurred.  Within  the  next  two 
weeks  the  compiny  supplied  substantially  all  thsir  places, 
but  the  strikers  had  succeeded  with  the  assistance  of  various 
trades  unions  in  inaugurating  a  determtued  boycott,  which 
prevailed  without  abatement  until  about  the  1st  of  Juoe, 
with  the  result  that  the  earnings  of  the  compiny  for  the  month 
of  May  were  greatly  reduced.  Thay  are  now,  however, 
rapidly  increasing,  and  there  is  every  indication  that  the  boy- 
cott will  soon  cease  entirely.  With  this  exception  the  prog- 
ress of  the  Milwaukee  Company  has  strengthened  our  confi- 
dence in  the  future  of  this  enterprise, 

Cincinnati  Editon  Electric  Co. — The  Cincinnati  E  iison 
Electric  Co,,  in  which  your  company  is  largely  interested,  has- 
materially  improved  its  position  during  the  past  year.  Owing 
to  a  decision  of  the  Court  holding  that  the  contract  with  the 
city  was  not  legally  enforceable,  the  installation  of  city  lights 
was  suspended  until  a  remedial  act  was  passed  by  the  Legis- 
lature of  Ohio  in  April  last.  Fifteen  hundred  city  lamps 
have  already  been  installed,  and  it  is  expected  th»t  during  the 
remainder  of  the  calendar  year  this  number  will  be  increased 
to  3,500,  The  net  earnings  for  the  twelve  months  ending 
April  30,  1898,  have  been  over  $70,000.  Substantial  additions 
to  the  plant  have  been  made,  and  it  is  confidently  believed 
that  the  profits  will  steadily  increase  during  the  coming  year. 

Prospects. — With  improvement  in  the  business  conditions 
and  a  continuance  of  careful  administration,  we  anticipate 
that  the  coming  year  will  see  a  substantial  enhancement  ia 
the  value  of  your  company's  assets  and  property. 

Treasurer's  Statement.  —The  Treasurer  on  June  17, 1898, 
reports: 

ASSETS. 

Milwaukee  Electric  BiUwj.y  &  Light  Co.  preferrel  st03k 

(par value) $2,393,800 

Milwaukee  Electric  Railway  &  Light  Co.  common  stock  (par 

value) 3,078,000 

Cincinnati  Edison  Electric  Co.  (par  value) 332,733 

Miscellaneous  securities  and  property... 39,741 

Demand  loans  secured  by  collateral 207,339 

Time  loans  secured  by  collateral... .........  145,400 

Accounts  receivable ■ 253,130 

Cash... 434,565 

LIABILrnSS. 

The  company  has  no  liabilities,  except  current  corporate  expeases  of 
administration,  and  except  an  op3n  aooouit  of  $17,861,  arising  out  of 
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tke  ooDtrmet  ander  which  the  oompaay  OTlKlaally  acqairsd  iU  prop- 
«rtj.  which  I*  cirrted  »«  s  ooaUnteat  liability,  but  vrhiah  It  Is  aot  ex.- 
peMad  that  the  eompany  wlU  ever  have  to  pay,  at  lea«t  Id  full. 
ctraMST  ncoMB  x:«d   KXPStrsBa  fob  tkab  BSDiito  mat  31. 

TkZMpald $6,202 

SalairiM,  rental,  legal  expenaea  and  all  other  e  xpensea  of  ad- 

BloUrratlon  31,283 

ImMiest  paid  and  aocraad 132,050 

[■teroat,  dlTldend*  and  rentals  received  and  acorded  ........  129,306 

-V.  68,  p.  1088. 

JaekMHTille  T«mpa  A  Kej  West  Railwaj. 
^Report  for  the  year  ending  March  SI,  1S96  J 

The  Receiver's  report  says  in  part : 

Otneral  Remarks. — The  effects  of  the  great  freeze  in  1894 
and  1895  are  still  keenly  felc  in  the  earnings  of  the  road.  I 
have  aimed  to  preserve  the  physical  oadition  of  the  entire 
property,  and  at  the  same  time  to  reduce  operating  expenses 
toooRvapond  with  the  reduction  in  earnings.  With  conS- 
danoe  restored  in  the  future  of  Florida  as  an  agricultural 
State  will  necessarily  come  increasing  buiiness  and  better 
earoinfr*  to  this  property. 

Phyneal  Condtfion.- The  physical  condition  of  the  road- 
bed, treaties,  bridges,  engines  and  equipment  has  l>een  main- 
tained, and  the  entire  property  is  in  good  condition. 

There  were  laid  during  the  year  95,110  cross  ties.  All  the 
main  line  depots,  section  houses,  water  tanks  and  frames, 
•emapbores  and  miil  cranes  have  been  repainted.  T^venty- 
thfcs  of  the  locomotives  have  been  pat  in  thorough  repair  ; 
96  oar  bodies  and  5  flat  car*  have  been  rebuilt,  33  cars  re- 
roofed  ;  216  cira  repiinted.  The  passenger  equipment  will 
compare  favorably  with  any  of  oar  connections.  The  equip- 
ment ooDsista  of :  26  locomotives  ;  3S  passenger,  etc.,  cars  ; 
470  freight  car*. 

Receiver'*  C«rtifieate». — On  June  26,  1895,  were  authorizid 
receiver's  oertiflcates  to  the  amount  of  $67,000  for  payment 
o<  operating  expenses  or  for  the  maintenance,  protection  and 
pnaervaiion  of  the  property.  Tbese  certidcates  were  sold  at 
par,  making  a  total  amount  of  receiver's  oertiflcates  oat- 
standing  tl  16.300. 

Jnttrut  on  Underlying  Aonds.— Daring  the  year  interest 
has  been  paid  as  follows  :  JacksonviUs  Tampa  &  Key  West 
Hy.  coupons  of  January,  1895,  f  16,990:  Sinford  &  Like 
Eoitia  Ry.  of  March,  l»i»,  |7.140  ;  Atlantic  Coist  St.  Johns 
^t  Indian  River  uf  March,  l!)93.  $10,800  ;  total.  $64,930. 

B'^uipiiient  truit  bondi  for  $11, -500  have  been  paid. 

Firtt  Mortgage  Bandholilert'  Committee. — On  petition  of 
•  ooounitiee  of  the  flrst  mortfrage  bonds,  Winthrop  Smith,  of 
niiUdelphia,  Chairmto,  the  C}urt  on  Feb.  5,  1896,  maila  an 
oHer  reqairlng  the  receiver  to  keep  separate  aocoanta  of  the 
ekmincs  and  expenses  of  the  main  line  and  its  divisions, 
which  MS  accordingly  been  done. 

UfioaMon.— The  Anal  order  of  the  Court  was  made  on  Dao. 
tt,  ISM,  oootirming  the   Master's  report  relative  to  the  notes 
ij  the  former  Receiver.    I   have  therefore  begun  suit 
M  the  National  Bank  of  the  State  of  Florida  to  recover 
_JMiia  of  $29,059  retained  by  said  bank. 

Atafisfies.— The  earnings  and  obarges  for  three  years  have 
bMB  a*  foilowa : 

Tmr  mJ.  JTarvA  31-  jT 

Ofossaaralaxs 817,373 

OperaMai  sxpe—es.  S89,9ts 


18»S. 

068,782 
464.334 


1894. 

768,328 
503.1  ft  1 


>s(aaraln«s ~   del  5,667 

Olksrlaeoaie 954 

«.    del  4,718 


133,960 
13,835 


VMlaeeme 

lalstsst  00  flrtt*.  aeeraed. . 
■oiriMent  trust  payments. 


Tazee  . 


dlseoaat,  ete...... 

f;ss.i«(aBd«<i 
sarj,  eto i 


Ovseokanes.  i«(aBde<l 
Kxtraordfsar 


Total 

Btlanoe,  daflelti.. 


27,444 


178,729 
177,448 


300,438 

1,778 

302,306 

132,960 
25.788 
4,30t 
87,428 
83,013 
16,153 

330,271 
28,066 


263,137 
1,24S 

264,395 


399,307 
34,931 


'Only  part  paid. 

The  average  number  of  tons  carried  per  train  was  ■47'6, 
.against  74-70  in  1893-91,  and  the  average  rate  received  per  ton 
per  mile  was  2-17  cents,  against  1-88  cenU.— V.  63,  p.  831. 

Claclnaati  JackMn  t  Mackinaw  Railway. 
{Report  for  the  year  ending  Dee,  31,  1895.) 
The  report  of  Receiver  Frank   B.  Drake  says  : 
irtm  Kntry  inla  ClnciHnali.—On  Jan.  1,  1896,  for  freUht  lervlce. 
aod  Jao.  27,  1-49S.  {or  paMooK^  Mrrlce.  O.  J.  A  M.  trains  oommeooja 
nianltts  ttaroanh  (o  Otbelnnatl  over  the  following  llaei  : 

C.  r.  C.  A  "t.  L.  Ry..  ffora  C.  «.  <".  AHt.  \j.  Jot.  to  Mlddletown  ...   5-88 

MMdlMova.kC'la.  By.,  from  MlMlttown  to  ilaffemaii 10  51 

ClB.  Lebanon  A  Iter.  Ky.,  from  Utffemaii  to  Clnolonatl.... ■j24-90 

rreUbt  U  daUrerol  at  K«i  Sorwoo.l.  and  B.  *  O.  H  W.  By.  hanrlle 
It  to  i..lBeionsiL  All  paaaenger  trains  run  Into  ihe  O.  L.  A  N.  By. 
depot  at  Clnolonatl. 

Iniry  Into  Jxuluon,  JTwA. -Under  an  agreement  executed  by  the 
Ja«ti-n  A  I'laoinnail  l{*uw.ty  Company,  the  Reeslver  oom>neaaed 
operallos  thx  line  between  v  t  lU.m  T  i;iut[  >n  ^m<1  jMkwn,  MIoh  ,  lu 
•eaaeettoawlthibeaj.  AM  „  .,     .    . 

BrUga.-ta  repalrloc  brM  '•■<"  B.  M.  of  iilac, 

111,8^  feet  B.  rf  of  oak  an  ;.lllrie.    Th«re  were 

assd  9,773  ears  of  earth  la  II  •    te^it  of  treslln,  tnklag 

•at  eU.AU  fee*  B.  M.  of  t,  wern  entirely  ail.vl. 

Oa  April  3<l,  1496,  there  w>'  ■~'»'i   IJIvlslon  l'Z5  opon- 

|B««,  or  12,'401  lineal  feet.  c-Jii-l  til:!.;  ut  imu  11  )Wo  trim  brMtfo.  144 

feel  long,  and  haia  oe  of  trestle.    At  «it  iie  ilata  thre  were  ou  ilia 

Ohio   iiiTitliin  200  openlnc*.  or  10,203  llaeul   feat,  Inolujlnic  3  Iron 

•It,  8  Plate  Ktrlor  brld<es   170  feet.  8  EIowb  truss 

>nd  treaties  tl«090  feet.    Total  on  boib  dlvlsloas, 

'jI  miles.  ■■    J > 


Road.— The  cross  ties  renewed  nuiubdrel  108,463  and  about  5's 
miles  of  trark  were  biUastad;  5t,73>feetof  ditcatag  and  91,1  J8  feet 
of  banklni;  was  done. 

£9<iipm«it(— Equipment  oonsUts  of:  Looomatlres, 29;  cars  in  pas- 
senger service,  2^;  in  freii^ht,  etc.,  1,430. 

Zo/iaaflf.— rtie  totil  tous  of  frilitUc  oirrled  wis  612  631  (leilnsC 
591,0721a  IS  111.  of  vvaioa  2 S3  721  wa4  oiil.  Sl.S  ti  torBSC  pr  id  10C9, 
57,019  gr.iia  ami  fl  lur,  12,9  i^  iron  and  st^el.  XvaciZi  tons  per  Craia 
112-18,  against  118'40  in  1394. 

Earnings. — Results  for  two  years  show  the  f  jUoiving  : 

EASmNCS  AND  B2PENSBS. 

1895. 

Freight „ ....$111,941 

Passeiiger... 15«,051 

Mall 24,>:4J 

Express 3t,U00 

Miscellaneous 16,154 


Total $637,392 

Operating  expenses 547,291 

Per  oentot  expenses  to  earnings 85-d6 


Net  earnings  $90,100 

Taxes $50,330 

Rentals 18,380 

Total  deductions $13,711 

Income $11,339 
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1894. 
$113,339 
143,633 
24,640 
34,603 
20,790 

$837,008 

5  24,793 

32-38 

$112,209 

$28,992 

18,578 

$45,571 
$66,633 


LiabUilie$. 

Oapital  stock $16,030,000 

li'lrst  mortgage  bonds.  4,234,000 

Keorgaiilzatl^n  cam..  15,000 

Destroyed  oar  fund...  7,518 

Accrued  interest 26^,153 

Accrued  taxes* 21,304 

Bills  payable 50,000 

Vouchers  A  pay  rolls.  185,164 

Suspense  account 4,643 

Surplus 256,326 


Road  and  equip $20,255,000 

Imp.  and  »qulp.  aoo't.  260,944 

Extensions 28.249 

W.  H.  BrowD,  Eeo'r...  53,734 

Aoots  receivable 68,506 

Union  Tr.  Co 3,100 

Cash A 6,027 

Material  and  supplies.  36,23S 

Indlrldaids  and  cos...  11,963 

U.  8.  Qor.  andexp.  00.  9,044 

Agents  and  conduct's.  41,970 

Unearned  insurance..  177 

Accrued  interest' 268,153 

$21,042,106  $21,042,108 

*  Accrued  interest  not  entered  upon  books,  and  therefore  shown 
upon  both  sides  of  the  account.— V.  62,  p.  863. 

Welsbach  Commercial  Co. 

f  Balance  Sheet  May  30,  1806.  J 
This  company,  which  was  orgaaizad  in  June,  18)5,  as  fully 
stated  in  the  Chroniclb  of  June  33,   1393  (page  1143),  has 
issued  its  flrst  balance  sheet  as  follows  : 

AlftU- 

Inreatuient $3,575,534 

Aoooants  receivable...       156,637 

BtlU  receivable 104,102 

Oash 339,703 


Total $7,176,881 

-V.  61,  p.  33. 


Liabilllits— 

Preferred  stock $3,500,000 

Common  stock 3,500.000 

Accounts  payable 70,334 

Undivided  pr^Ite. ......      105,997 

Total $7,176,331 


GENERAL    INVESTMENT    NEWS. 

Eeorganlzatlong,  Etc. — Latest  Data  as  to  Defaults,  Re- 
organization  Plans,  Payment  of  Overdue  Coupons,  Etc.— 
AW  facts  of  thii  nature  appearing  since  the  pubiioation  of  the 
last  issues  of  the  I.vvE-sroRS'  and  Strebt  Railway  Supplk- 
MBNTS  may  be  readily  found  by  means  of  the  following  index. 
This  inde*  does  not  include  matter  in  to-day's  CaaoMlCLB. 

QT  For  some  minor  companies  see  also  index  in  Chbonicui 
of  May  16,  p.  907,  and  June  6,  p.  1039. 


Railboads  asd  Misgbl.  Co's. 
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Akroa  A  Cblc  June.  (B A  O.)  .coup.  HW 
Am.  Water  Worlu  (Omaha). plon.lOMS 

Baltimore  Belt  (B.  A  O.) coup.  830 

Baltimore  A  N.  Y.  (B-  &  O.)  ..coup.  SZO 
Bait.  A  Ohio rears.  777;  eam.1068 

Do  rMi-.ctA.P48,  087, 1038 

Do  eoup.8a>,  867,  1066 

Cedar  Falls  A  Minnesota <ola.l039 

Central  Br.  Union  Paclflo  ....reoni.  90S 

OwitrB  Vermont  ri!orv.90S,  887 

Chat.  Borne  A  Col ruvr't.  ct/i.loa» 

Chattanooga  Southern reorff.lOS8 

Ches.Ohto  A  8outhwestertL..coup,  808 

Do  do     furecl.loao,  10-8 

Chicago  &  West  MlchlKan — coup.  778 
Chootaw  Oklabamaa  Uulf...reor«.  881 
Clave.  Term.  A  Val.  ( B.  a;  u.)  .coup.  880 
Colambos  A  Hook.  Cool  A  I...com.l087 

Oolambuii  Sand.  A  Hock coup*.  919 

Columbus  Southern Mlf.lOST 

Dulutn  A  WlnnlpeK...»ll<778,»21,  806 

Frederick  A  Pennsylvania fold  10b7 

rt.  Worth  A  Denver  Clty....caup.l010 

Grand  Baplds  A  Indiana told.lOin 

Green  Bay  Winona  A  St.  P...nor9.  821 

Do  do         ....iold.008, 1010 

Honst.  B.  A  W.  Tor.  .rM4)u«tm-nt.lOiO 

Jaoksonv.  Looisv.  A  8t.Ii si>ld.loe7 

Do  do        rcoro.  889 

Jacksonville  Tampa  A  K.  W..  .tait  821 
Kvi.CIK  A  Omalukreorv.  1087;  mIcIUO 

Kentucky  A  Ind  Bridge eouv.1067 

Little  Hock  A  Memphis. <afe  909 

Lonlav.  Ht.  L.  A  Tex  .•otl^S9t  rcorff.loio 

Macon  A  Birmingham rrorv.ioio 

MarletU  A  N.  Georgia nl«.88l,  888 

Ho  do         new  plnn.l''40, 1088 

Memphis  A  Cbarlcs.plun.821.^,  lOll 

Do  do     T'OTD.ni,  91» 

Mexican  Natl.  Kr....rr(i<Vujement.  900 

Mlnne«ota  A  Wisconsin lale.lOl  1 

NeWkaom'ta8tralt«v.(B.a0.)<Ier.  820 
Mew  Tork  ASea  Beach wiJ  lUtM 


Railroad  aho  Miscel.  Go's  (Con.) 

Votumt  62—  Paae, 

.Norf.  Alliem.  A  Atl.eold  809:  reorgaOSS 

Norfolk  A  VVeol.  .deposMj  881,  906, 1041 

do  do      coi*p«.  P60 

No.  Paclflc /orecl.822,  990 

do       r«oro.779. 870,  IWl,  1088 

.No.  Hue.  A  Msilllo.  Hjr.seltlcment  870 

James  Klv.  Valley reorg.  909 

HiMk.  A  Piilouse..>et((i'men(.99a,  1041 

Helena  A  Ited  ML atttlement.iom 

Ogdensb.  A  L.  Omm.coup.sati,  IMH,  mn 

Ohio  Southern    de/imlt.lOJl 

Oregon  Imp.. .plun.OSO,  1011,  hmt,  11188 

Oregon  Hy.  A  Nav »alf.t088 

Wash.  A  Idaho  mort /orecl.lOll 

OregonShortLlne  A  U.N.coup.77e,  870 

do  do        irut<ilm'edur.l0i>8 

Utah  A  No...equip.&ond«Acoup«.  910 

Pecos  Valley reoro.1088 


rg.V 


Peoria  Deo.  A  Kv ./oreci.lWl 

Phlla.  A  Read.  .foreelSStH,  960, 969, 1011 
Plttsimrg  A  Western.*/.  820,  com.  883 
Port  lloyiil  A  Aug. . .Mlr.BSO;  reorff.lMl 

Hulncy  Ornaba  A  K.  C.  .a^eenunl.  889 
Icbmond  Mcbolaav.  I.  A  U.  .  .aale  910 
9t.Joseph  AGr.  Isl'd.pl/in.781.870,  850 
St.  L.  A  San  r... plan, 801,  822,  829, 1048 

Do        do  recvrthip,  870 

Seattle  Lake  8h.  A  Bast.rwra.78S,  870 
do  do  ..«old.u60,1068 

Sonth  Atlantic  A  Ohio /orccl.1048 

Summit  Branch  BB conklOSS 

Union  Elevator  (fit  Louis).  .recrr«.1042 

Union  Pacific  coup.  871,  910, 1058 

United  States  Cordage.. /or«l_8.'8,  98* 

STKKST  BitlLWATS. 

Cincinnati  Inclined  Plane com.l0t0 

Lake  St.  Glcvatod  (Chlcago).coup<.  848 

Lancaster  (Pa.)  St.  By coupon  990 

Nashville  Traction reoro.  990 

Seattle  City  Ry Mle  860 

Syracuse  Street  Roads rcorg.  960 


Atlantic  &  Danvlilo  Ry.— Listing  of  Bon'ls.—The  first 
mortxage  5  per  cent  gold  bonds  of  the  Atlantic  &  Dinville 
were  listed  last  week  on  the  New  York  Stock  I2xclian|{e.  Oa 
a  Bubsequeat  pa^e  we  print  at  length  the  application  to  Ibt 
the  bonus,  which  contains  a  history  of  the  reori;aai:£tlion,  the 
company  i  mileage  in  detail,  with  earnings  and  balance  sheet 
to  a  recent  date,  e!c.    The  April  earnings,  which  hive  coius 
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to  hand  since  the  application   was  prepared,  and  which  will 
bo  found  in  our  table  of  net  earninu^a  on  another  page,  abowa 
net  earnings  for  ten  montha  of   the  fiscal  year  of  $11<,45U, 
against  $77,518  in  the  previous  corresponding  period.     The  I 
annual  fixed  charge  is  $71,900.— V.  63,  p.  1088. 

Ateblxoa  Topeka  &  Santa  Fe  Ry.— Atlantic  &  Pao.flc 

fiH.— Negotiations  Pending.— Vhe  Chroniclk  is  officially  in- 
formed ibiit  the  Atchison  Topeka  &  S<*nca  Fe  has  formally 
tendered  a  proposition  to  the  ReorganiKation  Committee  of 
the  Atlantic  &  Paoiflc  looking  either  to  the  purchase  of  that 
property  or  to  the  making  of  a  close  traffic  alliance  for  a  pe- 
riod of  years  on  a  basis  of  division  of  earnings  aa  provided  in 
the  recent  award  of  the  arbitrators.  The  Atchison's  proposi 
tiun  is  the  result  of  an  examination  as  to  the  cost  of  the  oon- 
Btmction  of  a  new  line  to  take  the  place  of  the  Atlantic  & 
Paciflc.  While  no  agreement  has  been  reached,  it  is  under- 
stood that  the  Atchison  will  not  be  a  bidder  at  the  approach- 
ing foreclosure  sale.  The  reorganization  committee  will  buy 
in  the  road,  but  what  they  will  do  next  is  a  matter  of  conjec- 
ture.   It  is  not  exoected  to  reach  a  sale  until  Ute  in  the  fall. 

Auditors  Elected. — The  board  of  directors  has  elected 
I*rice,  WaterhouHe  &  Co.  independent  auditors  to  examine 
and  certify  to  the  accounts  of  the  corporation  for  the  current 
fiscal  year.  This  action  is  in  accordince  with  the  new  com- 
pany's bylaws,  which  provide  for  the  appointment  an- 
nually of  independent  auditors,  the  first  year  to  be  named  by 
the  directors  and  thereafter  bv  the  stockholders  at  the  an- 
nual meeting.— V.  63,  p.  903,  987. 

Baltimore  &  Ohio  BIl.— r!lie>>apeal(e  &  Ohio  Caaal.— 
Decision  as  to  Canal. — The  Court  of  A.pp?als  of  the  Stite  of 
Maryland  on  Wednesday  rendered  a  decision  in  the  case  of 
the  trustees  of  the  Chesapeake  &  Ohio  Canal  mortgages 
against  the  State  of  Maryland.  The  State  brought  suit  for  the 
sale  of  the  canal^  which,  if  successful,  would  have  cut  otf  the 
income  mortgage.  The  highest  Court  in  the  State  in  the  de- 
cision just  rendered  decides  that  the  appellees,  by  the  act  of 
1844  and  their  mortgage  of  1848,  and  as  trustees  of  the  bonds 
of  1878,  are  entitled  to  possession  of  the  property.  The  Court 
also  extends  the  time  for  the  operation  of  the  canal  by  the 
trustees  for  the  period  of  six  years  |from  May  1,  1895— the 
period  when  the  original  term  of  the  trusteeship  expired.  As 
the  case  now  stands,  the  canal  cannot  be  sold  for  five  years, 
and  it  will  continue  to  be  operated  in  the  interest  of  the 
above-mentioned  bonds,  which  are  mainly  held  by  the  Balti- 
more &  Ohio  RR.  Company.  It  is  said  the  real  parties  in  the 
suit  were  West  "Virginia  Central  &  Pittsburg  RS.  interests, 
who  so'Jgbt  to  obtain  the  bed  of  the  canal  for  a  railroad, 
which  would  have  given  that  company  a  direct  line  from  the 
coal  regions  to  Washington  in  competiiionwitb  the  Baltimore 
&Ohio. 

Payment  of  Coupons. — Messrs.  Brown,  Shipley  &  Co.  an- 
nounce in  London  that  the  interest  due  April  1  last  on  the  i}4 
per  cent  sterling  bonds  of  1933  will  now  ba  paid  by  them  for 
account  of  the  receivers,  together  with  interest  at  6  per  cent 
from  date  of  maturity  to  June  8.  —V.  63,  p.  1086. 

Boston  Rerere  Beach  &  Lyaa  RR.— Dividend  Reduced.— 
The  semi-annual  dividend  has  been  reduced  from  $3  to  $1  per 
■bare  "  in  view  of  contemplated  improvements  at  Revere." — 
V.  63,  p.  798. 

Boston  Terminal  Co.— Orsrattzafiort. — This  company  has 
been  organized  under  the  act  recently  passed  by  the  .Viassa- 
chusetts  Legislature,  with  President  Bliss,  of  the  Boston  & 
Albany,  as  its  President,  and  J.  W.  Perkins,  a  director  of  cb  i 
New  England  RR.,  as  Secretary.  The  authorized  capital 
stock  is  $500,000,  and  4  per  cent  bonds  ivill  be  issued.  It  is 
understood  that  the  work  on  the  importau';  terminals  cjn- 
templated  will  soon  be  under  way. — V.63,  p.  547. 

Brooklyn  Rapid  Transit  -Description  of  Bonds  —The 
official  application  to  the  New  York  Stock  Exchange  describes 
the  property  covered  by  the  5  per  cent  bonds  of  1945  listed 
last  week  substantially  as  follows: 

I.  Tbe  entire  ow&ershlp  of  all  the  $200,000  oapttal  stook  of  tbe 
Brooklyn  Hplghts  RR.  Co..  except  thineea  shires qaalitylaaidlreotorg. 
This  owner-lilp  amounts  to  the  owaershlp  of  the  assets  of  the  Heights 
company  whtoli  oousiat  as  follows: 

(a)  The  lloe  of  douole-traok  c»ble  railroad  on  MontaRue  'Street, 
fromWall  Street  Ferry  to  Court  Street.  1-18  miles  in  length  of  single 
track,  together  wiih  real  estoce  required  for  power  house,  depjt. 
terminal  facilities,  etc.    SuHJeot  to  a  ilrst  mortgage  of  $250,000. 

(6)  Tbeoompativ's  lease  for  9*9  years,  from  Feb.  H,  H93,  of  the 
Brooklyn  City  RB.,  which  embraces  upwards  of  204  miles  of  single 
track,  coyerlng  the  most  valuable  street  t  aQ<5hl868  In  the  city  of 
Brooklyn  and  a^ljidolug  territory;  real  esta'e  power  houses,  depots. 
■hops,  cffloe  buluiiug,  etc.,  assessed  at  upwards  of  $2,30k>.0u0 ;  aad 
1,750  cars.  Much  ot  the  real  and  pergooal  properly  not  directly  used 
In  connection  with  the  railroad  la  to  be  sold  and  the  proojeds  used  for 
the  benctit  of  the  company. 

II.  (heentire  owaershlp  nt  all  the  $2,000,000  capital  stook  of  the 
Brooklya  Q'leeos  Couoty  ii  aubiirnaa  R«.  Co.  (except  suRloient 
shares  to  qua  Iff  directors),  laoludiai  4V.5  miles  ot  slagle  track, 
located  priuolpally  In  the  buslaess  aad  reside  loa  poriioa  ot  th«  city 
of  Brooklyn  and  about  3(0  oars;  also  an  olHoe  buildln*.  eight  o«r 
hou."es,  dock  facillles  stables,  blacksmith  shops,  the  Jamalua  Flaok 
Road,  and  some  unimproved  real  estate,  all  valued  at  uoc  loss  than 

III.  The  ownership  of  the  gaaraatee  fund  of  $1,003,000  described 
In  the  mortgage. 

IV.  All  rlghr.  title  and  interest  la  the  extonslons  and  betterments 
midohy  the  Brooklvn  lleiglHS  RR.  C  >..  as  le«i9  ot  ths  Brooniyu  Oitf 
BR.  Co..a8desoribrtlo[i  pig^s  il  aid  7  ot  th)  priated  co.)y  ot  thi 
mirtga ;e  In  paragrapu  ».  This  luterest  at  the  preseat  time  aai)U.it9 
to  80:nelhing  o.ver  $^.650,009. 

'  Balance  Sheet.— Taa  iipjlioitioi  givas  the  b»Unoe  sheet  of 
Mar  31  as  below,  and  says:  "  Ao  the  present  time  the 
property  is  earning  its  r^a  al,  interest  and  ttsel  charges  of 
every  description  in  full"  : 


BALANCE    BlIBBT    HAT    31,    1893. 

Aiuts. 

Uiiaranteefood.  forptrformanoeoftermsof  lea^e $3,S]9,5!)0 

Cost  of  $  lO.OOJ.O  jO  capital  siook  of  Loag  Island    Traotloa 

Co..  acquired  uader  foreclosure  g  lie.  ..  17,500,000 

Equity  in  coimtruoIioQ  fund,  acouuat  B.  II.  Kit.  Co.  agalnsc 

B,  (J.  KR.  Co 2.647,321» 

Hills  receivable 381,545 

Interest  aonutties 52,723 

Inc'ime  interest 3,787 

Individuals  and  companies 42,463 

Cash  la  bank 45':,19S 

$24,915,625 
LiabUilies. 

Capital  stock $20,000,000 

Funded  debt 4,875,000 

Accrued  laterest  on  bonds 40,62S 

$24,915,625 
Express  Service. — Four  trolley  express  cars  began  running 
tills  week,  making  four  regular  trips  daily  along  certain 
routes.  Tnese  cars  are  leased  to  the  National  Es press  Co., 
which  has  put  into  service  a  numbec  of  express  wagons,  to 
connect  with  the  cars  at  various  convenient  stations  and  de- 
liver express  packages  at  the  addresses  to  which  they  are 
consigned— V.  63,  p.  1086. 

Brooklyn  (JnionGasCo  —Listing  of  Stock  and  Bonds.— kn. 
important  listing  last  week  on  the  N'w  Y  )rk  S;ook  Etohange 
was  that  of  the  securities  of  the  Brojklyn  Union  G  is  Co.— $13,- 
336,000  of  50-year  5  per  cent,  gold  bonds  and  $15,000, 000  of  stock. 
The  company  was  organized  last  fall  and  is  a  cjnsolidition  of 
the  gas  interests  of  Brooklyn.  O  i  a  suiseqaent  pa?e  wa 
print  at  length  the  application  to  list  the  securities,  which  is 
an  official  statement  regarding  the  company,  the  property  con- 
trolled, the  combined  earnings  since  the  consolidation,  and 
other  facts  of  interest.- V.  63,  p.  1088. 

C  ttaract  Power  &  Condnit. — Incorporation.— The  Catar- 
act Power  &  Conduit  Co.,  capital  $i,0D0,00i),  has  been  incor- 
porated at  Albany  by  persons  interested  in  the  cJiai?ara  Falls 
Power  Cj.  to  distriouce  elecsricity  for  light,,  beac  and  p  )w-<r 
in  Buffalo,  &c.  The  directors  are:  Diniel  O'D  ly,  Biw^rd  D. 
Adams,  Francis  Lynda  Stetson,  E  Iward  A..  Wickes,  William 
B.  Rankine,  Dirius  O.  Mills  and  John  Jacob  Astor  of  New 
York  City;  George  Urban,  Jr.  and  Charles  R.  Huntley  of 
Buffalo.— V.  61,  p.  558. 

Central  of  Georgia  Ry.— Settlement  with  Reorganization 
Committee.— Oa  tne  9ch  lost..  .Meisrs.  Th  >iaa,i  and  Ryin,  the 
purchasers  of  tne  Central  RR  &  Banking  Cj.  at  the  fore- 
closure sale,  October  7,  1895,  mide  a  flnil  settlement  of  their 
accounts  with  the  ompany. — V.  63,  p.  733. 

Central  Yermont  RVi.—Daposils  received  till  July  10  — 
The  committee  representinif  the  Consolidated  RR.  of  Ver- 
mont 5  per  cent  bonds,  B  P.  Cheney,  Cnairmia,  announces 
that  the  time  for  deposio  has  been  extended  to  July  10,  1896. 
After  that  date  no  bonds  will  be  accepted  except  upjn  such 
terms  as  the  committee  shall  fix.  The  engraved  certificates 
ot  deposit  issued  by  the  Am-rican  Ljan  &  Trust  Co.  have 
been  listed  at  the  Boston  S  ock  Exchange.  See  notice  in 
another  column. — V.  63,  p.  987. 

Charleston  &  Hacon  By. — Consolilated  By.— 9reenwo9ii 
Anderson  &   W^estera  By.— Port  Rjyal  Ji  An?  ista  RK.— 

The  $330,000  bonds  of  the  Charleston  &  Micon,  assigned  to 
Charleston,  have  all  been  subscribed  at  85,  and  W.  B.  Strang 
Jr.,  &  Co.  of  New  York,  are  under  ontact  to  complete 
the  line  to  Allendale  on  the  PoriR  lyal  Sc  Augusta  Ry,  by  Nov.l. 
The  project,  which  has  received  the  puolio  en.iorsement  of 
the  Bankers'  Association  of  Charleston,  is  being  pushed  by  the 
Security  Construction  Co.  with  George  A.  Wagener  (of  F.  W. 
Wagener  &  Co.)  President. 
Mr.  Wagener  says: 

The  Charleston  &  Macon  will  run  in  almost  an  air  line  from  Charles- 
ton to  Allendale.  There  it  will  make  coaneoUnn  with  the  Greenwood 
Anderson  \Si  Western  (Carolina  Uidland)  and ;  the  Port  Royal  A 
Aiiicusta lines.  Col.  Jlike  Brown  is  now  erte  itling  the  Greeawood 
Anderson  <fe  Western  from  8i-ivern  to  Batesbarg,  and  later  he  will 
build  on  to  Greenwood,  giviaif  him  a  line  of  aboat  14  J  miles.  The 
Port  Royal  &  Augusta  road  is  now  in  Ihe  hands  ot  a  receiver,  but 
Messrs.  Thomas  <t  Bvan  owa  most  of  Its  sejuritirts,  and  when  the  road 
is  sold  at  an  early  date  tUey  will  take  eontroi  of  it.  It  will  then  be 
consolidate!  with  tne  Port  ltoy*I  Ji  Western  Carolina  aid  the  system 
formed  by  the  two  will  be  bound  to  tue  Charleston  &  ifauon  by  a 
trackage  arrangement  and  by  the  closest  tralflo  ties  Fro:n  Allen  dale 
the  Ohirlestim  &  Macon  road  Is  to  be  exteadad  into  Georgia  for 
about  175  miles,  probably  to  Macon,  The  new  road  will  give  Charles- 
ton a  tine  directly  to  the  West, 

Description  of  Bonds. — The  contract  to  purchase  the  Char- 
leston &  Macon  bonds  says  they  are  "exchangeable  for  similar 
bonds  of  the  Consolidated  Railway  Compiny  to  be  formed 
therefrom,  the  said  bonds  to  be  5  per  cent  forty-year  gold 
bonds  and  be  issued  at  the  rate  of  $13,00)  p>r  mile,  which  is 
to  cover  both  construction  and  equipment."— V.  63,  p.l85, 1041. 

Oheraw  &  Chester  RR.—Soldin  Foreclosure,— This  road  was 
sold  under  foreclosure  for  $35,000  June  19  to  LeRoy 
Springs,  W.  H.  Harden,  William  Ginsoa,  R.  C.  McMaausand 
W.  T.  Gregory,  Mr.  W.  H.  Htrden  has  been  the  receiver, 
while  the  oti.ers  named  are  buimess  m^n  of  LanCAster,  S.  C. 
The  new  owners  will  take  charge  about  July  1. 

Chicago  Ull80nC».— Bonds  for  $6,0)0,0)3  Authorized.— 
For  funding  its  various  obligitions  ani  for  extensiois  and 
improvements,  the  stockholders  au.h  Jnz^l  la<t  week  $S,000,- 
000  5  per  cent  gold  bonds,  piyable  thirty  years  from  date  and 
Bu^ject  to  call  at  par  at  any  time  after  fifteen  years. — V. 
63,  p.  927. 
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Cincinnati  Sonthern  Ry.— rincinnatl  New  Orlpang  * 
TexM  Piclflc  By  —Sonthern  Ry— Cincinnati  Hamilton  & 
DaytttM  Kj.— Proposition  to  Purchase.— The  proposition  made 
to  the  tnutees  of  the  sinkiDg  fund  of  the  city  of  Cincinnali 
by  A.  B.  Andrewg,  npresentinf;  the  Southern  Railway  Co.. 
and  Henry  A.  Taylor,  representing  the  Cincinnati  Hamilton 
ft  Dayton,  for  the  purchase  of  the  Cincinnati  S  mthern  By., 
haa  been  accepted  by  its  trustees  and  will  be  submitted  to 
popular  Tote  about  Aug.  1.  There  are  one  or  two  poin's  in 
the  contract  of  sale  on  which  legal  determination  is  desired, 
and  a  suit  to  determine  thorn  has  already  been  advanced  to 
the  Supreme  Court  of  the  State. 

The  proposition  is  substantially  as  follows  : 

We,  the  unrtiTKliroed  offer  to  bur  the  CInrinnati  Sotilhem  Railway. 
•■Itleet  to  tbn  rlKlils  of  tbe  pntsiDt  le8se<9S  tberelo,  apou  the  terms  fol- 
lawlDK.  to  Kit : 

1.  To  pax  lu  Koia  coin  f  19,000,000  on  the  first  of  Ortober,  1S96. 
■with  tolerett  thM^on,  lu  irold  coin,  from  Oct  1,  18l»s,  s,:  thp  rat  i  of  4 
per  e«Dt  per  annum,  payahle  acini  uiniiallT;  such  p^vment  to  be 
aaeared  by  a  Aral  n;oricaK-  lien  upon  the  said  line  of  rail  vay  uiid  upon 
tkaaqalpmeotnf  ihK  Cli  ol  inatl  New  O.  4  Texaa  Pao.  R.llway  C«  : 
IkeMortKBKe  to  provMe  that  tne  principal  aboil  bpcoue  due  and  pay- 
akie  Id  eaae  the  Intereet  aball  re-naln  nupal  i  f.ir  nlnrty  dara. 

X  To  pay  In  ea«b  «1.44U.O  0  In  quarter  yearly  Instatmenu  ot  *60,- 
000  eaeb.  neclnnlnc  c  et.  1,  18M. 

3.  To  pay  in  own  a  anm  cqial  to  10  per  oent  of  the  annual  srosa 
aaralocaof  aaU  railway  In  ezc«>Mnft4,f<00.000  after  Ool.  1, 190^ 

4.  To  pay  ihe  lontal  falilas  due  after  Oct.  1.  1902,  upon  certain 
lean  tiold*.  am  luntlnc  to  aft,><08  per  annum. 

8.  to  maintain  ir'nrral  nffleea  of  said  railway  In  Cincinnati. 

«.  Tto  hold  ta*  Cl'y  of  Cincinnati  harmleaa  a«alnit  all  claims  of  the 
CSaelBnatl  New  Orkaas  Ic  Tex»a  Pjolflo  Ry.  Co. 

7.  In  each  and  eviry  5  ear  for  eUht  years  altar  the  delivery  of  tbe 
deed  berrnndrr  to  expend  not  lesa  iban  a^-VI.OOO  In  betterments,  In- 
•tedlDg  bridg*  renewals  upon  sild  line  of  railway. 

SLTa  aeeure  Iba  payment  of  >alJ  aMtCOOO  and  the  aald  expenditure 
SS'iSCn'm^'  annum  for  eight  years  fur  bettermenU  by  the  deposit 

Tfca  dead  shsll  be  delivered  00  Ootober  1. 1899,  and  the  sale,  when- 
vrar  aaoaoDnalrd.  shall  date  aa  ot  that  day,  the  rants  to  be  payable 
to  Um  rltr  up  to  that  day  underihe  present  leaae. 

Tva  off  r  (a  made  br  na  indiTldnally,  but  witb  the  Intention  of  trans- 
MTlDCoar  latrr^st  to  a  corporation  to  (>e  oriraoli'd  under  the  laws  of 
aaaorBMraof  the  aiatea  ot  Ohio.  Kmtnoky  and  Tennessee,  for  the 
yupoaa  ot  operating  said  Une  of  railway. 

A.  B.  Axnaaws, 

_    .  .  Haaar  a.  Tayix>b. 

OiiclooaU,  Jane  13, 18M. 

-V.  62,  p.  332.  683,  10S6. 

ClaclDBatl  street  By.— iVeio  fiyoe*,  efc— Tbe  stockholders 
are  offered  the  priTiletie  of  suliKcribiog  at  par  to  $900,000  new 
atoek  to  be  iaaued  to  retire  tranda  due  July  1,  etc.  It  is  un- 
ofBcially  reported  that  a  proposition  to  consolidate  with  the 
Ml.  Adam  &  Eden  Park  Road  will  be  voted  upon  at  tbe  an- 
nual naeetins.  July  29— V.  63,  p.  881. 

Cliy  Haa  Co.  of  Norfolk,  Ta.- iVew  Con^Mny.— The  firm 
of  Meaara.  H.  B.  Hollioa  ft  Co.,  whiob  recently  purchased  all 
(baaiock  and  bonds  of  the  Ou  Company  at  Norfolk,  Vs., 
baa  orKaaixed  a  oompanv  nnder  tho  title  of  tbe  City  Oss  Co. 
of  Norfolk.  Tbe  capitalization  in  $500,000  stock  and  $500,000 
0  per  c»nt  80-year  gold  bosda.  The  local  officers  are  retained 
ia  the  management. 

Ha4aoa  BIretrie  By.  of  Hadsoa,  N.  T.— i2e(%tt>er  Ap- 
pointed.—Oa  Saturday  U*t  Alfred  O.  Bowles  of  Hudson  was 
appointed  receiver  of  this  railway  on  petition  of  its  officers. 

Lake  Shore  A  Michigan  Monthern  By.-  Six  Months  Kam- 
tmgt. — Earnings  for  the  six  months  ending  June  30  have  been 
repotted  aa  follows : 

Oths                Htt  Kxed  Ditiriendt       Bal.. 

6  no*.       tariUnm.  tammg*.  ehargm.  paU.  turptur 

18ae-»S..tlOO0ft,7eS  •8,193,986  •1,S8',000  $],aH3,99S,  »2»,991 

UM-M..      9,668,998  3,281,716  1,640.000  1.183,993      67,721 

Tbe  compar  y  haa  declared  the  rettular  semi-annual  divi- 
dend of  8  per  cent  payable  August  1st— V.  62,  p.  990, 

Lake  Street  EleTated  BR.,  Chicago.— Operofton  with  Elec 
(ricify.— The  rompany  began  operating  its  road  with  electric- 
ity on  Sunday,  June  lUb.  The  electric  current  is  for  tht> 
S resent  taken  from  tbe  atationa  of  the  North  Chicago  Street 
;R.  Co.  and  is  carried  bj  the  aide  of  the  sTvice  track  upon  a 
third  rail.  The  Qrn«>rsl  EUactrio  Company  supplied  the  elec- 
trical equipment. — V.  82,  p.  1087. 

Muaachaaetta  Pipe  Line  Ga«— Bay  State  dM.— Incor- 
poration.— The  amended  act  incorporating  the  Massachusetts 
Pipe  Line  Gas  Co.  was  signed  by  Acting  Governor  Wolcott. 
on  June  10.  The  incorporators  are  headed  by  H.  M.  Whitney 
the  Whitney  and  Bailey  interests  havini;  united.  The  com- 
pany, whose  capital  stock  i»  lioiitted  to  $5,000,000,  is  author- 
ized to  use  tbe  works  of  ezi-itini;  companies,  but  it  must  first 
come  to  aa  agreement  with  said  tther  companies — said  atiree- 
roent  to  he  apprr  vrd  by  the  Gaa  CommlFsioners.  Tbe  com- 
pany may  sell  fuel  or  illuminating  gas  to  other  gas  compan- 
WB,  cities  or  towns  on  conditions  mutually  agreed  upon,  but 
at  not  exceeding  the  fcllowing  prices: 

Per  l.oon  rnhlc  f'pt  of  fuel  (sa  sveraiilnit  In  heat  vaUie  nnt  leas  tb»n 
580  Britloli  ili.rmal  beat  units  ite'lvrrcd  at  tbe  follow  dk  dHtaicpB 
from  the  "tail- ho. ne:  20  rots  wl  bin  Ove  mMoa;  2A  centu  betweeo 
At*  sad  liriren  mrra.  ami  30  centa  bejocd  fifteen  miles  and  i<ot  ex 
eeedlcr  qr.  out' rd  iltio  al  In  each  oaao  for  UlumlnatiUK  gaa  of  the 
eandle  power  ■•quired  by  law. 

In  what  relation,  if  any,  this  company  will  stand  to  the  Bay 
State  Gas  Co  does  not  spp-ar.-  V.  69,  p.  1086. 

Mexicn  Na'ional  RR.— Readjustment  P/nn.— Legal  re- 
quire ments  have  neeesaiiated  a  slight  change  in  the  form  of 
tne  readjustment  plan  which  was  published  in  the  Chronict.b 
of  April  4,  pare  685  (see  also  isxue  of  Mav  80.  page  99ii).  Tbe 
altrraiior  s,  howev»r,  are  t'chnical,  and  do  not  aff  ct  tbe 
apirit  r.f  the  plan.  Large  holders  of  "Matheson"  ceriiflcates 
having  intimated  their  desire  to  join  the  scheme,  it  has  been 


decided  to  include  them  upon  the  terms  below  indicated.  The 
modified  plan  is  as  follows  : 

The  Mexican  National  Biilway  Co..  Limited,  is  to  be  regis- 
tered, with  a  sbare  capital  of  £34,530,  divided  into  49,060 
shares  of  10s  each;  thiscipital  representiag  the  assessment 
paid  by  depositing  bondholders.  This  company  will  be  the 
depository  of  the  "  A"  and  "  B"  bonds,  and  will  issue  against 
them  trust  certificates  of  two  series — viz.,  "  A"  and  "  B," 
corresponding  in  all  essential  respects  to  the  common  aud 
preferred  stock  originally  proposed.  Bjndholders  will  receive 
the  following  securities  of  the  new  company,  viz.: 


Pays 

Assess 

Holders  of  eaeh  SI  ,000  of—  m  ent. 

2d  mortgage  "A"  bonds jSl 

"  "  B' bonus 1 

Matheson  certificates 1 


.1)1(1  toill  receive  - 
"A"  cer     "  R"  eer-         Stock 
tiflealtt.    tijieates.  Tr.  cert. 
S,-ibO  £1 

«201  1 

125  100  1 


Holders  of  $500  "A"  and    "B"   bonds  will  receive  propor- 
tiorate  amounts  of  the  new  securities. 

Tho  Income  ooHeeteil  by  thn  new  oomp.-jny  from  dividends  rnonlvftd 
upon  "V  and  "B  '  bonds  after  deduction  of  ihe  expenses  of  the  London 
mBDa^emeot  (such  expenses  not  to  e.c«ed  a/.OOJ  per  anuuin  without 
special  «»nction  of  the  certlfl.iate  holderi)  will  be  applied  to  the  oro- 
Tlsion  of  a  sinking  fund  to  thi»  extent  uf  2  per  cent  upon  thn  revenue 
collei^ed;  wndto  the  i><»yme  it  of  5  per  cent  par  annum  nou  oviiuila- 
llVB  upon  tbe  •'A"oertiHoate3.  Any  surplus  there'ifer  will  be  avatl- 
ab'e  for  dlTldends  upon  the  "B"  oertlttcates.  The  sinking  fund  will  be 
applied  to  purchase  "A"  nnd  "B"  ceriidoates.  either  or  bo:h,  so  long  as 
they  (^an  be  I'Ouirht  below  oar.  Prorlnion  ia  mide  for  meetings  of  the 
oertitlcate  holders  so  thatthey  m%yexercUe  Che  same  control  as  would 
have  existed  under  the  original  schume,  and  to  ensure  tills  tbe  share 
ospltal  win  be  retained  In  a  voting  trust. 

Redemption  of  Prior  Lien  Bonds. — The  committee  says : 
We  are.  In  concert  with  Messrs.  Matheson  &  Co..  tikln?  legal  meas- 
nres  t«  obtain  authority  for  the  sale  of  the  $l.>51,S0d  .Meilcin  gov- 
ernment s  ger  cent  bond*  h'ild  by  the  trustees  of  the  prior  lien  mort- 
ease.  The  proceeils  of  theai  bonis.  wh»n  sold,  will  h«  aoplled  In  re- 
demption and  cancellation  of  prior  lien  bonds,  ami  will  effect  a  reduc- 
tion In  the  annual  Interest  charge  siiffloienc  to  pay  nearly  1  per  oent. 
per  annum  additional  upou  tbe  "A"  bonds. 

The  Mexican  Governmeot  bonds  here  mentioned  were  re- 
ceived in  1895  as  stated  in  Chro.siclb  v.  62,  p.  593,  in  settle- 
ment of  uncollected  subsidy.    The  "prior  lien"  (ir  first  mort- 
gage subsidy)  bonds,  now  ageregating  $11,583,000,   will  by 
their  sale  be  largely  reduced. —  [EDS.] 
Objects  of  Sdieme. — The  objects  of  the  schema  are  : 
(a)  To  give  a  market  value  to  the  .to  per  oent  of  arrears  of  coupons 
aoomed  upon  the  *  A' bonds.    (61  To  accomplish  a  reduction  In  the 
rate  of  Interest  upon  tbe  prior  lien  bonds,    (c)    To  oonoentr.tte  the 
voting  power  of  tbe  existing  •  A'  and  '  B'  bondholders,  thereby  re- 
taining the  control  of  tbe  m'iiiagement  of  tho  raOoad.  and  securing 
united  actlou  on  tbe  part  of  the  tiondbolders  lu  any  measure  oaloa- 
lated  to  Increate  the  value  of  their  property. 

Committee  and  Deposits. — The  o  >mmittee  coasUts  of  H.  W. 
Smilhers,  chairman  ;  W.  M.  de  Z^te,  deputy-chairman;  F.  G. 
Banbury,  W.  Brander,  H.  J.  Chinnery,  J.  If.  D  mgUs,  O.  H, 
Edinger,  and  ito  address  is  Harold  B.  Alilae,  Secretary,  No.  3 
Lombard  Street,  London. 

D.>p<)sits  mav  be  made  bv  thoie  accepting  the  plan  with 
Math' son  &  Co.,  3  Lombard  Street,  London,  not  later  than 
July  1,  after  which  date  it  will  be  decided  whether  a  suffioi»nt 
amount  has  assented  to  make  the  plan  effective. — V.  62,  p.  990. 

Michigan  Central  KK. — Six  Months'  Earnings. — Earnings 

for  the  six  months  ending  June  30  have   been  reported  aa 

follows,  the  June  quarter,  1896,  being  partly  estimated  : 

6  monlKs  Gross  }fel  Surp.  over  Mich.  Ctn.    Can.  So. 

ending  earnings.       earnings,      charges.    ProporPn.      Propor. 

1898-96 $6,620,000    »l,7ie.000    95lti."W0    $375,000    $141,000 

189*93 6,200,000      1,730,009      530,000      382,000      148,000 

The  Michigan  Central  bis  declared  thp  regular  semi-annual 
dividend  of  2  per  cent,  calling  for  $374,760.  and  the  Canada 
Southern  the  regular  dividend  of  1}^  per  cent,  payable  August 
1.— V.  62,  p.  865. 

National  Wall  Paper  Co. — Interest  Payment. — Interest  on 
the  debenture  stock  for  the  year  ending  Mirch  31,  1898, 
amounting  to  8  p.  c,  was  paid  June  18,  1898.— V.  63,  p.  1087. 

New  York  Central  &  Hndgon    Bl»er  RR.— Quarterly.— 
Earnings  for  the  quarter  and   the  year  ending  June  30  have 
been  reported  as  follows.    The  earnings  for  the  June  quar- 
ter of  1896  are  partly  estimated. 
3mos.      Oross  Net  Fixed  Dividends 

ending   earnings,    earnings.       charges.  paid.  stir  or  At}. 

7|^ii^  *A€%  ffi  a  4(  ift  ft 

18  te..  10.770.000    3.530.0(10    2,fl5'',000      (1)1.000,000     def.liO.OOO 
1895    10,494,668    2,993,918    2,651,587     (I)  1.000.000     def.637,669 

12  mos~ 
'9.Vfl6.45,062.e00  14,604.000  10,573.000     (4)4.000,000        »ur.3l.0''0 
•94-95.«2,489,537  13,679.091  10..156,«80   (4's)4,339,990  def.1,217,576 

The  company  has  declared  Ihe  usually  qiiarterly  dividend 
of  1  per  cent  payable  August  1.— V.  62,  p  870. 

New  Tork  Telephone  Co. — Incorporated. — Thi<  company 
wae  incorporated  at  Albany  yesterday  with  authorized  capital 
stock  of  $16,000,000,  to  otx*rate  a  telepbonw  svstem  i  '  New 
York  City  and  elsewhere  in  New  York,  Maosachusetts,  Rhode 
Island,  Connecticut,  New  Jersey  and  Pennsylvania,  in- 
eluding  lines  to  Albanv.  Bos'on,  Philadelphia,  etc.  Tho  di- 
rectors ar*> :  Qeorg"  J.  G.mld,  of  Lnkewood,  N  J.;  J.  H. 
Cahill,  J.  P.  Divis,  T.  T.  E  ;ltert.  W.  T.  Bonchelle,  James  Mer- 
rihew,  and  W.  H.  Woolverton,  of  New  York  City  ;  Charles  F, 
Cu'ler,  Morris,  N.  J. ;  William  H.  Forbes  and  J.  E.  Hudson, 
of  B  ston  ;  John  Jameson  and  C.  A,  Tinker,  of  Brooklyn,  and 
John  Van  Horn,  of  Bayonne.  N.  J. 

Northern  Vaelflc  RR.—Duluth  <&  Manitoba  Settlement.— 
The  Duluth  &  Manitoba  bondholderV  commi'tee  haa  made  a 
settlement  with  the  Northern  Pac'fic  reorganization  man- 
fcgers  on  the  following  basis:  The  coupm  due  July  1  on  the 
Minnesota  division  is  to  be  paid  as  provided  by  the  lease.  The 
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bonds  of  both  divisions  are  given  90  per  cent  in  cash,  paya- 
ble at  optijn  of  purchasers,  on  or  before  June  1,  1897,  as  to 
the  Dakota  disvision  bond?,  or  July  1,  1897,  as  to  the  Minne- 
sota division,  with  interest  at  5  per  cent  until  payment.  As 
soon  as  two-thirds  of  the  bonds  have  assented  the  purchasers 
will  pay  10  p.  c.  of  the  purchase  money  to  bind  the  contract. 

Agreements  have  now  been  made  with  all  the  branch  line 
bonds,  with  the  exception  of  the  Central  of  Washington  firsts 
and  Cofur  d'Alene  general  mortgage  69.  The  Coeur  d'Alene 
first  mortgage  bonds  are  all  held  by  the  Northern  Pacific  reor- 
ganization committee,  which  is  foreclosing  the  mortgage. — 
V.  62,  p.  1088. 

Ohio  Southern  RR.— Ca<7/or  Deposits  of  first  Mortgage 
Bonds. — Tl3e  first  mortgage  bondholders'  committee,  William 
A.  Read,  of  Vermilye  &  Co.,  Chairman,  urges  prompt  de- 
posits of  first  mortgage  bonds  Tinder  a  reorganization  agree- 
ment, copies  of  which  can  be  obtained  from  the  Central  Trust 
Co.  of  New  York,  or  from  any  member  of  the  committee. 
The  committee  is  anxious  to  be  placed  in  a  position  where  it 
can  protect  the  interests  of  the  first  mortgage  bonds.  The 
agreement  will  become  operative  when  the  committee  thinks 
BufScient  bonds  have  been  deposited.  The  committee  is  by  it 
empowered  to  formulate,  adopt  and  carry  out  a  plan  of  reor- 
ganization, to  seU  the  bonds  deposited  at  not  less  than  par 
and  accrued  interest,  and  to  coatract  to  take  part  in  any  reor- 
ganization proposed,  subject  in  such  ca3e  to  the  approval  of 
61  per  cent  of  the  certificates  representing  the  bonds  de- 
posited.—V.  62,  p.  1041. 

Oregon  ImproTement,— Opposition  to  Plan. — H.  Amy  & 
Co.  inform  holders  of  the  5  per  cent  consols  that  owners  to 
the  amount  of  over  $3,000,000  have  pignifled  their  willingness 
to  unite  in  requesting  the  reorganization  committee  to  modify 
their  plan,  provided  that  a  majority  of  such  bonds,  not  less 
than  $3,500,000  to  make  the  protest  effectual,  shall  be  ob- 
tained. They  request  tjiose  bondholders  who  have  not 
sent  in  their  isames  and  amount  of  their  holdings  to  do  so  on 
or  before  the  23rd  inst.,  so  that  they  may  be  represented  at  a 
Meeting  to  be  called  for  the  25th  inst.— V.  62,  p.  1088. 

Oregon  Short  Line  &  Ulab  Northern  Ry.— Oregon  Short 
Line  RR. — Reorganization  Progress  — The  counsel  for  the 
reorganization  committee  is  now  engaged  in  preparing  the 
foreclosure  decrees  for  the  three  mortgages  that  are  disturbed 
under  the  plan,  viz.,  the  Oregon  Short  Line  consolidated 
mortgage,  the  Utah  Southern  general  mortgage  and  the  Ex- 
tension first  mortgage.  It  is  expected  to  reach  a  sale  some 
time  in  August,  and  to  have  the  property  turned  over  to  the 
new  company — the  Oregon  Short  Line  RR. — early  in  the  fall. 
Abcut  98  per  cent  of  the  securities  have  been  deposited,  and  the 
third  instalment  of  the  assessment  is  called  to  be  paid  on  or 
before  July  1.  The  new  company  will  consist  of  the  Oregon 
Short  Line  proper,  the  Utah  &  Northern,  and  the  Utah  South- 
ern, having  1,479  miles  of  road.  The  earnings  for  the  current 
year  are  published  in  another  column.— V.  62,  p.  1088. 

PaciflcMailS.S.— Panama  R.K.— Contract  Sh'HPendingr.— 
The  contract  between  these  companies  has  never  been  signed, 
but  Mr.  C.  P.  Huntington  says  that  the  delay  in  signing  it 
does  not  mean  that  the  agreement  has  fallen  through.  He 
believes  that  it  will  be  signed  soon,  seme  minor  details,  it  is 
understood,  still  remaining  to  be  arranged.— V.  62,  p.  742,  986. 

Peoria  Decatar  &  Evansrille  B,j.— Coupon  Payment— 
The  receiver  announces  that  coupons  due  Jan.  I,  1896,  on 
Peoria  division  first  mortgage  bonds  will  be  paid  at  the  Cent. 
Tr.  Co.,  N.  Y.  City,  on  and  after  June  29, 1896.— V.  62,  p.  1041. 

Fittgbnrg  Shenango  A  Lake  Erie  RR.— Batler  &  Pitts- 

bnrg  RU.—Esiteimon.—li  is  expected  to  let  the  contract  on 
June  80  for  the  construction  of  the  extension  of  the  Pittsburg 
Shenango  &  Lake  Erie  from  its  present  terminus  at  Butler, 
Pa.,  to  a  connection  with  the  Union  RR.  Co.,  a  distance  of  41 
miles.  The  Butler  &  Pittsburg  RR.  Co.  has  been  organiz>id  to 
build  the  road,  but  it  is  the  intention  later  to  merge  it  with 
the  Pittsburg  Shenango  &  Lake  Erie  and  give  the  latter  name 
to  the  entire  line,  the  previous  intention  of  organizing  a  new 
company  to  be  called  the  Lake  Hrie  &  Pittsburg  having  been 
abandoned.  The  new  consolidated  mortgage  for  $10,000,000, 
which  will  be  authorized  by  the  P.  S.  &  L.  E.,  will,  retire  the 
present  consols  and  all  the  indebtedness  of  the  company  with 
the  exception  of  the  $3,000,000  first  mortgage  bonds,  for  which 
consols  are  reserved.  It  will  also  provide  for  the  new  con 
struction,  improvements  on  the  old  line,  additional  docks  at 
Conneaut,  etc.,  and  leave  a  large  amouat  of  bonds  in  the 
treasury  of  the  company  for  future  requirements. 

The  contract  for  the  Butler  &  Pittsburg  will  call  for  the 
completion  of  the  work  in  twelve  months.  The  ro»d  will 
erosB  the  Allegheny  River  at  Harmersville  over  a  bridge  125 
feet  high  and  2.200  feet  in  length  ;  the  new  construction  also 
includes  a  700-foot  tunnel. 

The  25  year  contract  with  the  Carnegie  Steel  Co.  of  Pitts- 
burg assures  the  P.  8.  &  L.  E.  from  that  source  alone,  it  is 
stated,  an  annual  tonnage  of  8,000,000  tons,  and  with  its  pres- 
ent traffic  the  total  tonnage  of  the  road  will  reach  5,000,000 
tons.  President  Dick  says  the  total  freight  tonnage  of  the 
Carnegie  works  is  some  12,000,000  tons  annually.— V.  62,  p.  684. 

Port  Royal  &  Augusta  RR.— Port  Royal  &  Western  Caro 
Ilna  RR.— Charleston  &  Western  Caroliaa  RH.—Reorgan- 
itatton  and  Consolidation.— The  Port  Royal  &  Augusta,  112 
miles,  and  the  Port  Royal  &  Western  Carolina,  230  miles,  the 
latter  including  the  Augusta  &  Knoxville,  will,  after  fore- 
closure, be  merged  into  a  new  company  to  be  called  the  Char- 
leston &  Western  Carolina.— V.  63,  p.  416, 1041. 


St.  Lawrence  k  Adirondack  RR.— JVew  Bonds.— A.  special 
meeting  of  the  stockholders  was  to  be  held  June  13  at  Mont- 
real to  vote  for  the  issue  of  new  5  per  cent  bonds  to  the 
amount  of  $800,000  to  retire  the  same  amount  of  the  present 
outstanding  first  mortgage  bonds  and  to  issue  second  mort- 
gage bonds  to  the  amount  of  $400,000.— V.  63,  p.  503. 

St.  Liuis  &  San  Francisco  Ry.— Cotyjow  Payment.— 
Coupons  due  Jan.  1,  1896,  from  the  general  mortgage  5  and  6 
per  cent  bonds  will  be  paid  June  27  by  the  receiver  at  the 
Equitable  Building,  New  York  City. 

Offer  to  St  Louis  Salem  &  Arkansas  Bomis.— Holders  of 
the  first  mortgage  bondj  of  the  St.  Louis  Salem  &  Arkansas 
RR .  Co.  are  notified  by  the  committee  of  reorganization  of 
the  St.  Louis  &  Sin  Francisco  Ry.  Co.,  Iiouis  Fitzgerald, 
Chairman,  that  they  may  participate  in  the  reorganization, 
each  holder  of  $1,000  bond  to  receive  therefor  $500  in  new 
mortgage  bonds,  $400  second  preferred  stock  (trust  certifi- 
cates), $600  coTimon  stock  (trust  certificates)  of  the  St.  Louis 
&  San  Francisco  Railroad  Co.  This  offer  has  already  been 
accepted  by  a  majority  in  amount  of  the  bondi.  Bjnds  must 
be  deposited  not  later  than  July  15  with  the  Mercantile  Trust 
Co.— V.  62,  p.  1088. 

St.  Louis  Kennett  &  Southern  RR. — Change  of  Receiver. — 
On  June  5  Louis  Houck  was  removed  from  the  office  of  re- 
ceiver and  Col.  S.  W.  Fordyce,  President  of  the  Cotton  Belt, 
who  was  receiver  before,  was  again  placed  in  possession,  this 
time  by  Judge  Adams  of  the  Federal  Court.  Mr.  Hjuck  is 
contesting  the  matter. 

Southwest  Xissoari  Electric  Ry.- New  Stock  ani  Exten- 
sions.— This  company  has  increased  its  stock  from  SoOO.OOO  to 
$650,000,  and  has  purchased  the  electric  railway  oa  Main  Street 
in  Joplin,  and  is  now  extending  it  to  Gilena,  Kan.,  a  distance 
of  eight  miles.  The  extension  to  Gilena  will  bs  in  operation 
by  August  Ist,  and  the  company  will  then  have  a  continuous 
line  of  23  miles,  between  Galena,  San.,  and  Carterville,  Mo. 

Simmit  Branch  RR. — R-iorgmization  Notice.— E.  B. 
Morris,  W.  D.  Winsoraad  Gaorge  Wjod,  co  nmittee  of  bond- 
holders, ask  holders  of  couoon  bonds,  upon  which  default  in 
interest  was  made  Jan.  1,  1896,  to  send  their  names  and 
addresses  to  the  committee,  care  of  the  Girard  Life  Insur- 
ance, Annuity  &  Trust  Company,  Broad  and  Cliestnuc 
streets,  Philadelphia.  The  necessary  steps  are  being  taken  to 
authorize  the  trustee  to  foreclose  the  mortgage,  and  the  com- 
mittee wishes  to  communicate  with  all  bondholders  for  the 
protection  of  their  interests. — V.  62,  p.  1038. 

Texas  &  New  Orleans  RR.—Pi«re?iase  o/f/ie  lexas  Trans- 
portation Co. — The  stockholders  of  the  Texas  &  New  Orleans, 
at  a  special  meeting  June  1,  authorized  the  purchase  of  the 
Texas  Transportation  Co.  The  property  purchased  consists  of 
eight  miles  of  railroad  extending  from  Houston,  along  the 
banks  of  the  bayou  to  Clinton,  besides  several  miles  of  side 
tracks,  ralauable  terminal  property  at  both  Houston  and  Clin- 
ton, wharfs,  cotton  presses,  warehouses,  &c. — V.  57,p.  256. 

Trinity  Cameron  &  Western  Ry.— Bonds  for  S^M7,45S 
authorised. — The  Texas  Railroad  Commission  on  June  10th 
granted  this  company  authority  to  issue  $3,847,453  of  bonds 
on  145  miles  of  road  between  Georgetown  and  Trinity.  This 
merely  consolidates  two  former  orders  authorizing  the  Gaorge- 
town  &  Granger  Ry.  and  the  Trinity  Cameron  &  Western  Ry, 
to  issue  bonds,  the  two  enterprises  having  been  united  under 
the  name  of  Trinity  Cameron  &  Western.  The  road  is  pro- 
jected from  Austin  via  McNeil  to  Georgetown. — V.  60,  p.  481, 

Union  Pacific  Danver  &  Gulf  Ry. — Receivers'  certificates 
called. — Receivers'  certificates  for  $75,000  are  called  for  pay- 
ment Sept.  15.— V.  62,  p.  545. 

Union  Street  Ry.,  Djver,  N.  U.—Sale  Ordered.— A.t  Con- 
cord, N.  H.,  June  16.  this  road  was  ordered  sold  in  foreclos- 
ure, the  upset  price  being  fixed  at  $100,000  —V.  60,  p.  969. 

Whltebreast  Fnel  Co.— June  and  December  Coupons  to 
be  Funded. — Holders  of  the  mortgage  bonds  of  the  White- 
breast  Fuel  Co.  and  the  Iowa  &  Illinois  Coal  Co.  are  asked  to 
fund  their  June  and  December,  1896,  coupons.  A  circular 
signed  by  President  Traer  says  in  part: 

The  properties  covered  by  those  Issues  of  bonds  are  8itii»tel  on  th« 
Chicago  BurllnKton  <fe  Q  liooy  BR.  and  the  low*  Ceatral  Ry.  The  de- 
pression followlne  thi  paulo  of  1993  and  the  crop  f  illureof  1894 
caused  a  great  shrlnlfdee  In  buaine.'ts,  and  yet  the  c:)mpany  ha^  been 
able  to  pay  Its  bond  interest  promptly  until  the  present  tlm"i.  It 
would  be  able  to  do  so  now  hut  for  a  floatlnK  debt,  caused  ohif  fly  hy 
extraordinary  eipenditares  and  the  payment  for  the  sinking  fund  of 
$210,000  bonds.  .     , 

The  largest  bondholders  agree  that  It  would  be  wise  to  fund  the 
coupons  of  June  1  and  December  1, 1896,  into  6  per  cent  bonds,  retain- 
ing the  first  mortgage  IHns.  these  bonds  to  fall  due  In  the  same  years 
with  the  entire  first  mortgage  Issues,  but  to  be  subject  to  call,  the  com- 
pany meanwhile  to  pay  no  dividends  upon  its  sfiares.  80  large  an 
amount  of  bonds  has  practically  assented  to  this  proposition  that  It 
does  not  appear  probiible  that  any  legal  proceedings  (for  which  a 
malorlty  is  necessary)  will  be  taken. 

Conditions  have  begun  to  improve.  The  enormous  corn  crop  of 
189.^  has  not  vet  been  moved  hy  the  railroad  companies,  who  arc  our 
customers.  We  shall  share  fully  in  the  more  prosperous  general  busi- 
ness conditions.  The  President  is  con  vine  «1  th»t  the  results  will  be 
satisfactory  to  the  bondholders  if  they  grant  the  coicessloui  asked. 
All  necessarv  information  can  bs  obtained  at  the  oOic]  of  the  Atlantic 
Trust  Co.,  39  William  St.,  New  York. 

White  Line  Street  Ry.— Wayne  &  Fifth  Street  RR.— 
People's  Street  Ry.— Dayton,  0,— Consolidation. — A  con- 
solidatioQ  of  the  Wtiite  Line  Street  Ry.  and  Wayne  &  Fifth 
Sireet  RR.  has  been  arranged,  subject  to  stockholders' ratifi- 
cation, under  the  title  of  the  People's  Street  Ry.  Co.,  with 
$1,100,000  capital.  The  new  company  proposes  to  equip  the 
Wayne  Avenue  division  with  electricity.  ,    ,  j      ,-^ 
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ATLANTIC    A     DANVILLE     RAILWAY     CO. 


APPUCATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


Norfolk,  Va.,  Jlay  7,  1896. 
We  respeotfttlly  make  application  for  the  listing  of  $1,238,- 

000  bonds  of  the  above  railway,  numbered  respectively  from 

1  to  1,338  inclusive,  this  being  the  amount  outstanding  of  a 
total  issue  of  $1,300,000  5  per  cent  first  mortgage  g^Id  bonds, 
dated  January  1,  1895,  payable  1950,  with  the  option  to  tlie 
company  to  redeem  them  at  any  prior  period,  subject  to  six 
months  notice. 

The  coupons  are  paid  semi-annually,  January  1  and  July  1, 
br  the  Mercantile  Trust  Company,  New  York  (which  is  the 
Trust**  of  tlie  company),  ana  the  London  &  Westminster 
Bank,  Ixindon. 

Thf  bonds  to  have  all  the  rights  of  foreclosure  after  Jan- 
uanr  1,  1890. 

BisrtOHY. — The  Atlantic  &  DanviBe  Railway  Company  was 
chartered  April  21, 1882  ;  completed  1890 ;  receiver  ap|K>inted 
in  January,  1861  ;  road  sold  under  foreclosure  and  purchased 
in  the  interests  of  the  bondholders,  by  B.  Newgass  &  Co., 
Ltd.,  London,  who  represented  the  bondholders'  committee, 
for  $1,105,000.  The  decree  of  sale  accompanies  this  applica- 
tion. 

There  existed  on  the  road  before  foreclosure  and  sale  $4,- 
982,000  of  6  per  cent  mortgage  bonds,  the  holders  of  which 
had  the  choice  of  oomin;^  in  under  the  plan  hereto  annexed 
(which  plan  was  advertised  in  the  London  and  New  York 
puien  a  considerable  time  after  the  foreclosure  of  the  road), 
wBksb  provided  for  an  issue  of  $1,500,<XK)  first  mortgage 
bond*  (5  per  cent),  $8,300,000  preferred  stock  and  $2,500,000 
oonunon  stock. 

Uoldeia  of  old  l>onds  were  required  to  pay  an  assessment 
of  W  per  cent  on  their  par  value,  agamst  which  they  re- 
oeiTad  new  first  mortgage  bonds  at  par  for  amoimt  of 
AMaHment.  and  in  addition  60  per  cent  in  preferred  and 
40  pn  cent  in  common  stock. 

fil.$88,000  bonds  hare  come  in  under  the  terms  of  the  said 
pten,  and  the  aMeasment  for  the  remaining  724  bonds  was 
pruride<i  by  the  large  body  of  the  bondholders.  This  assess- 
ment produced  $1,288,000  in  cash,  for  which  the  equivalent 
aaaooat  of  bonds  has  been  ilistributed,  the  remainder  of 
t9M,000  being  yet  in  the  Treasury  to  be  utilized  for  the 
interaata  of  tn«  road  as  and  when  re<)uired. 

After  liquidating  the  amount  due  to  car  trusts,  receivers' 
oertUlcates  and  all  other  claimn.  there  was  left  for  the  pay- 
ment of  the  noa-aaaenting  bondholders  $24,319  32,  which 
has  been  depoaited  with  ttie  Mt-n-antile  Trust  Company. 
New  York,  for  distribution.  ea<'h  l)ond  which  did  not  come 
in  under  the  reorganization  plan  receiving  $83  60.  1  his  was 
don*  under  the  direction  of  the  commissioners  appointed  by 
tb«  Court.  Messrs.  Chat..  Sharp  of  Norfolk  and  C.  R.  Alex- 
ander of  New  York. 

The  officers  of  the  company  are  B.  Newgass,  President ; 
C.  D.  Owens,  Vice-Preaident  and  Oeneral  Manager ;  Adam 
Tredwell,  Secretary  and  Treasurer. 

The  earnings  of  the  road  for  the  year  July  1,  1894,  to  June 
80.  1896,  were:OnMB.  $588,371  .VJ :  net.  $102,950  89  ;  from  July 
1,  18BS,  to  March  81,  1886  (a  period  of  nine  months),  gross. 
<-^penae8,  incluoing  taxes,  $327.  879  72  ;  net. 
•il  charges:  Interest  for  nine  months  on 
.'nt  bonds,  $46.42.>,  leaving  net  revenue  of 
A  detailed  statement  of  the  earnings  and  bal- 
from   the  Auditor  of  the  company  is  herewith 


g7^6.. 

#1  ;««.<>- 

$42.81 1  79. 
ance  sheet 
annexed. 


ATATKMBsrr  or  EAasnos  awu  Expenses. 


KamlncmJolr.  1804,  to  Jane  30. 189S 9538,37155 

Espmiam.         ••  "  43.M20  68 


Esmlnw  over  operating  expeues 9102,gri0  80 

lotereat  on  booda  Jsoaary  1  to  Jane  30,1805 30,000  00 

X«t taeome from  operation $72,00080 

Mmttngt  and  XxpentubglloHlhMfrom  July  1 ,  189.'^,  lo  IfarcA  31, 1896, 

Samingt.          Expentes.  KetEamingt- 

$37,023  60  $10,002  II 

38,880  34  5,IS.'>  20 

38,205  so  0,612  U6 

37,021  15  18,077  (51 

35,241  34  16,042  04 

33,185  88  IS.n.il  09 

36,435  80  3.311.'i7 

35,086  08  7,372  18 

30,000  00  0,500  00 


liar.        i8»» $48.91/74 

Aocoat,  "    44,044  60 

Maiiiber,    -   4»,0 


Kormber 


^088  16 

S54W8  76 

52,183  42 

49.137.57 

Jaaoarr.  '  1W6 89,747  26 

FebnuuT,      "    48,350 16 

Xarcb,eMd.  " 45,50000 

$424,824  67      $327,870  72 
Bant  tram   laaae   of   rail*, 
ipecUU  account 2,20184  

$427, 1 1 6  51       $327,870  72        $00,236  70 
naad  ebarcea,  lntecMt9  moa.  on  $1,238,000  5  p.  0.  bonOs..  46.425  00 


$96,044  05 
2,201  84 


lT«t  Income  from  operaUon  0  monUui  to  Marob  31, 1896.... $53,847  13 
Sl'MMAKT. 


a«t 


fmnoper.  JoIt.  1804,  to  June  30, 1805 $72,000  89 

0  BOS  .July,  1805,  to  Marcb,  1806.      53.847  18 


$125,848  02 


General  b.ilaxce  Shebt  for  Eight  Months,  Jplt  1,  1395— 
March  1, 1896. 

Cost  of  road  and  ecitiipment $6,757,489  37 

Less am'ntrecelv'd from bondh'd'rs'  com..      197,563  08 

$6,559,926  29 

Ralls  jmrcbased 27.810  04 

Material  on  hand 12,.'i95  08 

Due  from  agents,  Individuals  and  sundry  open  accounts. .  39,490  71 

Bills  receivable 21,678  84 

r?ash  lu  banks 56,514  16 

First  mortgage  bonds  in  treasury 262,00000 

$6,989,815  12 
Lidbililiet, 
Capital  stock: 
First  preference  5p.c.  authorized $3,200,000,  issued..  $3,099,200  00 

Common,  authorized  $2,500,000.  issued 2,180,80000 

First  mortgate  3  per  cent  gold  bonds,  due  1950 1,500,000  00 

Pay  rolls,  February 15,017  14 

Renewal80ttiesandraU8)„  .      ,    5 13,927  96 

Renewals  of  equipment...  J  reserve  tunas  J 12,000  00 

lutereet  on  bonds 18,234  25 

Sundry  liabilitiea 38,135  66 

Balance  to  credit  of  improvement  aooouut 112,500  11 

$6,989,815  12 
The  net  revenues,  as  well  as  the  amounts  received  from 
the  bondholders'  committee  under  the  reorganization  plan, 
have  been  expended  on  improvements,  betterments  on  the 
road  and  additional  equipment.  There  is  no  floating  debt. 
The  company  owns  all  its  terminals  and  entire  equipment, 
which  consists  of  28  locomotives,  752  cars,  2  steam  tugs,  4 
barges  and  1  steam  shovel. 

The  mileage  of  the  Atlantic  &  Danville  Railway  Company 
is  as  follows  : 
Standaril  Q^uge: 

West  Norfolk  to  Danville,  Va 204-06  miles, 

Portsmouth  to  Shoulders  Hill 948      " 

Emporia  to  Hitchcock  Mills 8'33      " 

Buffalo  Junction  to  Bulfalo  Llthla  Springs 3-89     " 

Sldincs 25-75      " 

Total 252-41  " 

Narrow  Gauge : 

Emporia  to  Claremont  on  James  River 51-00  " 

Sidings 3-00  " 

Total 54-00     " 

The  standard-gauge  track  is  laid  with  56-pound  rail  and 
the  narrow-gauge  track  with  45-pound  rail.  Kails  are  all  in 
good  condition  and  laid  on  oak  cross  ties. 

The  iron  bridges  are  properly  and  substantially  erected,  in 
accordance  with  .standard  si)eciflcations,  and  all  bridges  are 
amply  strong  enough  for  locomotives  weighing  50  tons  on 
the  standard-gauge  track  and  for  locomotives  weighing  30 
tons  on  the  narrow-gauge  track. 

The  road  is  provided  with  sufficient  side-tcacks,  and  frogs 
and  points  are  properly  constructed. 

The  station  buildings,  offices  and  shops  belonging  to  and 
used  by  the  com|)any  are  in  good  condition. 

A  report  is  attached  from  the  Engineer  giving  the  condi- 
tion of  the  road  and  equipment.     Yours  truly, 
B.  Newoass.  President. 
Adam  Tkedwell,  Secretary  and  Treasurer. 

The  Committee  recommended  that  the  above-described  $1,- 
888,000  First  Mortgage  Five  per  Cent  Gold  Bonds  of  1950, 
Nos.  1  to  1.238  inclusive,  be  admitted  to  the  list. 

Adopted  by  the  Ooveming  Committee,  June  10,  1896, 


BROOKLYN    UNION    GAS    COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK 
HXCHANGE. 


New  York,  May  18,  1896. 

The  Brooklyn  Union  Gas  Company  respectfully  applies  to 
have  the  following  described  bonds  and  stocks  issued  by  it 
planaii  on  the  regular  list  of  the  New  York  Stock  Exchange, 
▼iz.:  $12,886,000  Consolidated  Mortgage  Five  percent  50-year 
Gold  Bonds,  New  York  Guaranty  &  Indemnity  Company, 
trustee,  dated  September  16,  1895,  and  due  May  1,  1945,  with 
interest  at  the  rate  of  5  per  cent,  payable  May  1  and  Novem- 
ber 1  of  each  year  at  the  office  of  the  company  in  Brooklyn, 
or  its  financial  agency  in  New  York,  each  bond  of  the  denom- 
ination of  $1,000,  and  numbered  from  1  to  10,600  inclusive 
and  11,101  to  12,836  inclusive  ;  $15,000,000  of  capital  stock  of 
the  company,  being  150,000  shares  of  $100  each. 

This  company  was  organized  on  the  9th  day  of  September, 
1895,  under  the  general  laws  of  the  State  of  New  York,  and 
on  the  4th  day  of  November,  1895,  acquired  by  piu-chase, 
subject  only  to  existing  mortgages  thereon,  all  the  property, 
rights  and  franchises  of  the  following  companies  thereto- 
fore engaged  in  the  business  of  selling  gas  in  the  city  of 
Brooklyn,  N.  Y.,  namely:  The  Brooklyn  Gas  Light  C'o.,the 
Fulton  Mtmicipal  Gas  Company,  the  Metropolitan  Gas-Light 
Company,  the  Citizens'  Gas  Company,  the  Williamsburg 
Gas  Light  Company,  the  Peoples'  Gas  Light  Comijany  and 
the  Nassau  Gas  Light  Company. 

The  company  paid,  in  consideration  for  the  property,  rights 
and  franchises  of  said  companies,  $15,000,000  par  value  of  its 
capital  stock,  being  the  whole  thereof,  and  $15,000,000  par 
value  in  its  consolidated  mortgage  5  per  cent  bonds;  but 
$8,900,000  par  value  of  said  bonds  were  appropriated  and  re- 
served with  the  trustee  under  the  mortgage  securing  the 
same,  to  be  exchanged  for  or  used  to  retire  or  pay  the  under- 
lying bonds  of  the  several  vendor  companies,  and  $500,000 
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par  value  of  said  consolidated  mortgage  5  per  cent,  bonds 
were  appropriated  and  are  held  by  the  trustee  to  be  used 
only  for  the  purchase  or  acquisition  of  additional  property 
or  for  improvements. 

Since  that  date  $2,164,000  of  the  bonds  reserved  have  been 
issued  in  exchange  for  or  to  take  up  an  equal  amount  of 
said  underlying  bonds,  so  that  the  amount  of  said  consol- 
idated morgage  5  per  cent  bonds  of  the  Brooklyn  Union  Gas 
Company  now  outstanding  is,  as  above  stated,  $12,336,000, 
none  of  the  bonds  reserved  to  acquire  additional  property  or 
for  improvements  having  been  issued. 

The  property  of  the  company  consists  of  seven  different 
gas  works,  with  all  the  necessary  appliances  for  manufac- 
turing and  storing  gas,  and  seven  separate  and  distinct  sys- 
tems of  mains,  connections,  services  and  meters  for  the 
distribution  of  gas  throughout  the  entire  city  of  Brooklyn, 
except  in  towns  recently  annexed  to  said  city,  and  the  esti- 
mated value  of  such  properties  is  over  $30,000,000. 

The  property,  rights  and  franchises  of  the  vendor  com- 
panies were  duly  transferred  to  this  company  by  proper 
deeds  and  other  instruments  of  conveyance,  under  tne  au- 
thority conferred  at  meetings  of  stockholders  of  such  com- 
panies, at  which  the  propositions  made  by  this  company 
were  accepted  by  a  unanimous  vote,  except  in  the  case  of 
two  companies  where  the  votes  were  practically  unanimous. 

Under  the  terms  of  the  contracts,  stockholders  who  de- 
posited their  stock  with  the  New  York  Guaranty  &  Indem- 
nity Company  received  in  exchange  therefor  prescribed 
amounts  of  bonds  and  stock  of  this  company,  and  those 
declining  to  so  deposit  their  stock  were  entitled  under  the 
laws  of  the  State  of  New  York  to  apply  to  the  proper  court 
for  the  appointment  of  appraisers  and  to  be  jmid  in  cash  the 
appraised  value  of  their  stock. 

Nearly  all  the  stock  of  all  the  companies  has  been  de- 
posited and  no  stockholder  has  asked  for  an  appraisement. 

Under  the  l^ws  of  the  State  of  New  York  authorizing  this 
amalgamation,  the  vendor  companies  have  now  no  corporate 
existence. 

This  company  took  over  these  properties  November  4, 1895, 
since  which  time  the  monthly  earnings  and  expenses  to 
April  30,  1896,  were  approximately  as  follows: 

OrosB  Earnings.  Expentes.  Net  Earttinas. 

$  $  fl! 

November,  1895 390,200  64  190  215  5H  lfl9.9W5  06 

December,  1895 423,218  68  217,11449  206,104  19 

January,  18«6 433,34164  216.630  79  216,710  85 

February,  1896 374,825  67  196,206  03  178,619  64 

March,  1M96 333.27486  187,894  44  147,380  42 

April,  1896 298,084  84  180,18042  117,90442 

Total 2,234,946  33  1,188,24175  1,066,704  58 

The  fixed  charges  of  the  company  will  be  approximately 
$750,000  per  annum.  The  first  balance  sheet  of  the  company 
is  in  course  of  preparation,  and  will  be  forwarded  to  you  as 
soon  as  completed 

The  Guaranty  Trust  Company  is  the  transfer  agent,  and 
the  United  States  Mortgage  &  Trust  Company  is  the  regis- 
trar of  the  stock  of  the  company. 

The  officers  of  the  company  are  as  follows:  President, 
George  W.  Young;  Vice-President,  John  T.  Mills,  Jr.;  Treas- 
urer, E.  R.  Chapman;  Secretary,  F.  W.  Wilcox. 

The  directors  of  the  company  are  :  George  W.  Young, 
George  R.  Turnbull,  John  T.  Mills,  Jr.,  Grant  B.  Schley,  W. 
B.  Dickerman,  H.  H.  Durand  and  Charles  E.  Ball. 

Enclosed  herewith  you  will  find  six  copies  of  the  mortgage 
of  the  company,  a  certificate  of  Messrs.  Simpson,  Thacher 
&  Barnum,  the  counsel  of  the  company,  as  to  the  validity 
of  the  organization  and  the  legality  of  its  title  to  its  proper- 
ties ;  a  certificate  of  the  trustee  acknowledging  the  accept- 
ance of  the  trust  and  giving  the  serial  numbers  and  amount 
of  bonds  executed  in  accordance  with  the  terms  of  the 
mortgage. 

Specimen  copies  of  the  stock  certificate  and  bonds  of  the 
compaay  are  also  submitted  for  the  inspection  of  the  Com- 
mittee. 

Respectfully,  E.  R.  CHAPMAN,  Treasurer, 

The  Brooklyn  Union  Gas  Company. 

The  Committee  recommended  that  the  above-described 
$12,336,000  First  Consolidated  Mortgage  Five  per  Cent  50- 
year  Gold  Bonds  of  1945,  Nos.  1  to  10,600  inclusive,  and 
Nps.  11,101  to  12,836,  and  the  §15,000,000  Capital  Stock,  be 
admitted  to  the  list.  Also  this  Committee  be  empowered  to 
add  to  the  list  from  time  to  time  additional  bond^,  reserved 
by  the  Trustee  for  exchange,  up  to  a  total  of  $14,500,000, 
upon  receipt  of  an  official  notice  that  such  exchanges  have 
been  made  and  bonds  issued. 

Adopted  by  the  Ooverning  Committee  June  10, 1896. 


—  Messrs.  Harvey  Fisk  &  Sons  have  issued  a  circular  letter 
urging  upon  the  banks  and  the  banking  interest  throughout 
the  country  to  follow  up  the  triumph  for  sound  money  at  the 
St.  L<  ui8  Cotvtntion  with  an  effort  in  the  eame  dirfcticn  for 
a  Mmilar  dfclaration  at  the  Chicago  Conveoiion.  As  an  ex- 
cellent educational  work  thoy  refer  to  a  book  entitled  "Waees 
*ixed  Incomfs  and  the  Free  Coinage  of  Silver,"  by  Isaac 
KobertB,  which  they  offer  to  furnish  free  of  charge  in  such 
quantity  as  can  be  distributed  to  advantage. 

— Mr.  F.  J.  Dsman  announces  in  another  column  that  he  is 
preparf  d  to  trade  in  the  various  bonds  of  the  Union  Pacific 

^fTiS**®  Minnesota  Iron  Co.  has  declared  a  quarterly  dividend 
of  IJi  per  cent,  payable  July  15. 


J^Itje  ^timmtxtml  %imzs. 


COMMERCIAL     EPITOME. 

Fbioat  Nioht,  June  19, 1896. 

Both  the  financial  and  mercantile  world  have  followed  with 
great  interest  the  political  developnlents  d''riog  the  week,  and 
now  that  the  St.  Louis  Convention  has  finally  adopted  a  siund 
money  platform  and  nominated  its  candidate,  a  decidedly 
improved  feeling  prevails  Further  complications  have  arisen 
over  the  Venezuelan  boundary  line  dispute,  but  no  develop- 
ments of  a  serious  nature  are  apprehended.  There  were  dis- 
turbing rumors  early  in  the  week  iniioaatingthat  the  St.  Louis 
Convention  would  embody  in  its  platform  an  a/gre-isive  Cuban 
policy.  These  rumors,  however,  proved  to  be  unfounded. 
Advices  received  from  Japan  rei  orted  an  appalling  loss  of 
life  by  earthquakes.  Speculation  in  the  grain  and  cotton 
markets  has  been  fairly  active,  and  while  there  have  been 
rallies  in  prices  the  improvement  has  not  been  maintained. 

The  demand  for  lard  on  the  spot  has  continued  slow  and 
at  the  close  prices  were  quoted  slightly  lower  at  4 -400.  for 
prime  Western,  4*05c.  for  prime  City  and4'70c.  for  refined  for 
the  Continent.  There  was  no  trading  in  the  locil  market  for 
lard  futures,  but  nominal  prices  were  quoted  slightly  higher 
early  in  the  week  in  sympathy  with  an  advance  in  the  grain 
markets;  subsequently  continued  free  receip's  of  swine  caused 
a  decline  and  the  close  was  easy. 


OAILT  OLOSIHO  PBICBS  Or  LASD  FUTCKES. 


July. 


Bat. 
.0.    4-45 


Mon 

4-45 


T'tes. 
1-45 


Wed.     Ihur 
4-50        4  45 


frt. 

4-40 


The  demand  for  pork  has  been  moderately  active  and  prices 
have  advanced  slightly,  closing  at  $8  50@$8  75  for  old  mess 
and  $8  75@$9  for  new  do.;  $9  75  («$10  for  family  and  $8  95@ 
$10  50  for  short  clear.  Cut  meats  have  been  in  fair  demand 
and  firmer  for  pickled  bellies,  closing  at  4i^@4T^c.  for  pickled 
bellies.  12@10  lbs.  average,  43^c.  for  pickled  shoulders  and 
9^(g9J^c.  for  pickled  hams.  Beet  has  teen  quiet  but 
steady,  closing  at  $6  50@$7  for  mess,  |7  50  li $8  for  packet, 
18  50® $10  for  family  and  $11  50®$14  for  extra  India 
mess.  Be  f  bams  have  been  quiet  at  J15@|15  50.  Tal- 
low has  been  in  active  demand  for  export  to  France 
and  prices  have  advanced,  closing  firm  at  3)^0,  Oleo 
stearine  has  advanced,  closing  firm  at  4Jj0.  Lara  stearine 
has  been  dull  and  easier,  closing  at  5c.  for  City.  Cotton  seed 
oil  has  been  quiet  but  steady  at  20@21c.  for  prime  crude 
and  24i^@25c.  for  prime  yellow.  Butter  has  been  in  moder- 
ate demand  and  steady,  cloeitg  at  llJ^@I5V^c  for  creamery. 
Cheese  has  been  quiet  and  easy,  closing  sX5%@l]^c.  for  State 
factory,  full  cream.  Fresh  eges  have  been  freely  offered, 
closing  easy  at  12c.  for  choice  Western. 

Coffee  of  Brazil  growth  has  sold  slowly  and  the  tone  has 
been  easy  under  low  off(»rs  from  primal  markets,  closing  at 
13J4'c.  nominal  for  Rio  No.  7.  A  moderate  amount  of  busi- 
ness has  been  transacted  in  mild  grades,  but  offerings  have 
been  increased  and  prices  for  good  Cucuta  have  declined  to 
]6@163^c.;  standard  Java  quoted  at  24®  24)^0.  Speculation 
in  the  market  for  futures  has  been  quiet  and  prices  have 
declinf d  under  the  rec>»ipts  of  low  "firm  offers"  from  Brazil 
and  weaker  European  advices,  closing  barely  steady. 

The  following  were  the  final  asking  prices: 


June .ll'SOo. 

July 11-400. 

Aug 10-750. 


Sept 10-400. 

Oct 10-lOc. 

Nov 10-05C. 


Deo 9  950. 

Jan 9-850. 

Feb 9-850. 


The  demand  for  raw  sugars  has  been  quiet  and  prices  de- 
clined under  weaker  advices  from  Europe,  closing  at  3S^r.  for 
centrifugals,  96-dpg.  test,  and  3J.^o.  for  muscovado,  89-deg. 
test.  For  refined  sui^ars  there  has  been  a  quiet  market  and 
prices  have  been  lowered  1-16^.;  granulated  quoted  at  4  15 -16c. 
Teas  have  been  quiet  and  steady. 

Kentucky  tobacco  has  been  in  increased  supply  and  busi- 
ness has  been  more  active  with  prices  ruling  steady.  Sales 
250  hhds.  principally  fcr  export.  Seed  leaf  tobacao  has  been 
in  limited  request  and  steady.  Sales  for  th<>  weak  were  1822 
cases  as  fo  lows  :  450  cases  1694  crop  New  Eng,  Havana  seed, 
5@17J^c.;  200  cases  1894  crop  Stae  Havana,  «@12c.;  165  cases 
1892  crop  Ptnn.  seed  leaf,  9@12c.;  140  cas's  1892  crop  Penn. 
Havana  seed,  \\%@\2)i{c  ;  200  cases  1893  crop  Penn.  Havana 
•e^<^,  12@13  -. ;  125  cases  1894  crop  Penn.  Havana  seed,  O-aiOc: 
850  fases  1894  crop  Zimmer8,]0i^@12J^c.  and  200casis  1893-94 
crop  Wis.   Misc.  Havana,  5,4  8%c. 

The  market  for  Straits  tin  was  depressed  early  in  the  week; 
subsequentlv  tl  ere  was  a  recovery  on  stronger  ft  reign  ad- 
vices, and  the  close  was  at  an  advance  over  last  week's  prices 
and  firm  at  13-50@13  60o.  Ingot  copper  has  been  firm  but 
less  active,  closing  a^-.  ir50@I2o.  for  Lake.  Lead  has  been 
quiet  but  steady,  closing  at  3@8'02J^c.  for  domestic.  Spelter 
has  been  quiet  and  unchanged,  closing  steady  at  4  05@ 
4-lOc.  for  domestic.  Pig  iron  has  been  quiet  and  without 
change,  closing  at  $10  75(a$13  for  domestic. 

Refined  petroleum  has  again  advanced,  closing  at  7c.  in 
bbls.,  4  50c.  in  bulk  and  7  90c.  in  cases;  crude  in  bbls.  has 
been  nominal ;  naphtha  unchanged  at  7}^c.  Oude  certificates 
have  been  firmer,  closing  at  $1  20  bid.  Spirits  turp"niine  has 
been  in  fair  demand  and  the  close  was  firmer  at  25^@26}4'o. 
Rodin  has  weakened  sligitly,  but  ih«  cl  )se  was  steady  at  $1  70 
for  common  and  go  >d  strained.  Wool  his  been  in  better  de- 
mand and  steady.    Hops  have  been  dull  but  about  steady. 
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COTTON. 

Fbiday  NlOHT,  June  19,  1896. 
Thb  Movememt  of  thk  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-niifbt.  is  ^ivea  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  14,669  bales, 
against  Vi.ill  bales  last  week  and  14,878  bales  the  previous 
week,  miking  the  total  receipts  since  the  1st  of  Sept..  1895, 
5.174. r>B  bales,  against  7,832,373  bales  for  the  same  period  of 
IKW-.'S.  showing  a  decrpase  sint^e  S«»Dt.  1,  l'«9.5.  of  2,«^8. 1 13  halos. 


MmMpIt  at- 


CtalTSStOD 

Tex.  CItr,  Ac 
Sew  Orleans... 

Mobile 

FlorliU 

Brnnauah 

anasw%Ae. 
Oksriastoa.. 

Pt.B*ral.*e. 
mtmiagton. 

WaahtoD.  Ae. 

VoctoU 

WastPotat.. 

■*part  v..  *«. 
>ew  York... 
BoatoB 


Bal. 


29 


237 
13 


20 

1 


XarU  tkte  weak! 


40 


151 


3S 


515 


Man. 


103 

4,999 
2 

178 

7 

13 


59 
200 


33 


5,612 


TutM. 


219 

758 

1 

506 
7 
5 

163 

97 
95 


1.791 


Wed. 


115 

660 
8 

210 
3 
1 

100 

144 
165 


Tkun.]    FH. 


3,433 
1 


103 


89 


174 

354 
2 

7S 

346 

52 

6 


472 


48 
318 


1.4301    8,5811    1,750 


Total. 


670 

10,431 
21 


994 

346 

70 

25 

416 

472 
59 
610 
218 
277 


14,6B9 


Th«  (oU  iwlnii  shows  tiie  week's  total  reoaipti,  the  total  since 
Sept.  1. 1888.  and  the  stock  to  night,  oompared  with  lust  year. 

mo€k. 


JbMi^io 
Jun*  19. 


OalTaaUm... 
Taz.0..4ke. 


Bi^lak.*o 


F.Roral.*a 

WUmlacten. 

Waah>a.*«. 
Xorfolk..., 
Waat  Point. 

■Vtir..*a 
■aw  Tork. 


180^00. 


Thit 
WuJt. 


MMMAp. 
1,1895. 


•70 

10,431 
21 

991 

846 

70 


25 


446 


479 
S» 
•40 
HIS 
«77 


TMaU 14.669  8.I74.1S9 


•35370 

113,443 

1,734.806 

195,686 

83,753 

749,145 

115,971 

379,Ti5 

77,312 

170.876 

7«7 

83«,8«5 

143,639 

S0.434 

53.14 

135.048 

4^,613 

48,130 


1894-95. 


ThU 
Wttk. 


477 
02 

3,8:i3 

770 

IS 

l,fl07 
56 
35 

3,670 
30 


391 

116 

819 

45 

1389 
873 

8309 


UmeeBep. 
1,1894. 


1,651.573 

73,812 

2.567,293 

238,193 

25395 

937348 

153.804 

437.156 

160,783 

834.299 

928 

460,566 

385,874 

43.111 

137.107 

160.471 

118.145 

148.885 


15314  7.833.272 


1896. 


11,510 


78.631 
1,869 


10,007 

1,373 

13,523 

4398 

8,822 
83 


115,165 
9,700 
•313 
8381 


276,9 13 


1895. 


9.020 

121,293 
10,701 


18,316 

2,107 

19,672 


11,119 

18,816 

233 

2 

310,587 

6,00<) 

11,076 

10,499 


453.891 


la  order  that  oomparlaon  may  be  made  with  other  years,  we 
ItlTe  below  the  totals  at  leading  ports  for  six  seasons. 

I     1894.    I     1898.    I    1893.         1891 


Tot.thlawk.       14,669'      15,511 


1318 
8,10^ 

47 

3,800 

1385 

16 

874 

502 

1,471 


12,< 


1,574 
8,984 1 

769 

8,636' 

1.425J 

98 

2,7161 

691 
8,20a 


3.101 
1,517 

315 
2.879 
2,448 

106 
2,111 

897 
3,936 


23,0901      19,613 


956 
3,792 

513 
2,337 

388 

71 

1,809 

2,128 

3,115 


15,112 


1  5171.150  7832,272  5870.851  1971.374  7032,819  6813,569 


The  exports  for  the  week  ending  this  evening  reach  a  total 
at  98.8U  balea,  of  which  2t,4S'i  were  to  Ureat  Britain,  397 
loFianoeand  7,:);5  to  the  rei<t  of  the  Continent.  Below  are 
theexporte  tor  the  week  and  since  September  1,  189.5. 


Omti-    niu 

BrU-n.  "">"    arat.    rr-k. 


OalVMOa 

Tac  atr.  ka. 
M«<r  Ortoan*. 
MoMlaaPM 


Itartalk. 


Mtw  York.. 


Total 

Total.  IW4.0. 


ifMk  xaMK  /MM  IB.  laaa 


»,Oik 
i,tnt 


f.in 

MB 

M 


turn 


lAtt 


6.0  It 
T.iSS 


ia,«T« 
us 

1,101 


7.S7*    2».«5» 


1006.  U>  Jwu  It.  ISSS 
Ifit  (o- 


(LISM 


Ortat 
BritalH. 


«M.t7t 

a»,No 

««S8i1 
8t.>M 
*»,Ma 
W«l 

»;.8;5 

10,063 

t.aso 

I1.SI8 

Ms.w; 

tMS  t 

t7.Cl» 
»,ZII 


W.180 
30S,BK 


i.i;8.oa 


loni    ».»«i  »4,«n6 


s.M'.aii 


fVm«« 


ta,S4» 


1.770 


n.i4S 

*.0I8 


•l«llt. 


1«13U 

t»,M7 

taiftK 

(S.0M 
178.142 
•0.T08 


S.7M 
81.201 
>3  6M 


4ltX,»IV  I.THi.OSS  i,«e7,o-o 


Total. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


June  19  I 


New  Orleans... 

Oalveston 

SavaDuab 

Obarleston..  .. 

Holille 

Norfolk 

New  York 

Other  ports 

Totall896... 


Total  1895... 
Totall891... 


OS  SHIPBOARD,  NOT  CLBARED  FOB— 


^«<»*      Ev..^,..      Other     Coast-       -.,„, 
BHlain.  Pra.net.  ^^eign    vnee.       ""<»'• 


1,151 
>one. 
None. 
None. 
None. 
None. 
2,200 
1,000 


7,351 


19,110 
1,901 


706 
None. 
None. 
None. 
None. 
None. 

500 
None. 


1,206 


683 
1.481 


13,608 
None. 
1,500 
None. 
None. 
700 
9,800 
1,000 


26,608 


12,404 
20,908 


2,73i^ 
319 

None. 
200 

None. 
800 

None. 

None. 


1,054 


18,200 

319 

1,500 

200 

None. 

1.300 

12,.'500 

5,000 


39,219 


3,100 

6,077  I 


35.297 
33.367 


Leaving 
Stock. 


60,131 

11,221 
8,507 

13,323 

4,860 

7,322 

102,665 

29,356 


237,694 


417,597 
339.135 


7;o..««  2  4t3.<»a'i  ii.8<'2 1  :o 


•  laeladlaa  Port  Ro/u. 


Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  the  course  of  prices  has  been  somewhat  ir- 
regular. Early  in  the  week  (Monday)  prices  advanced 
slmrply  for  this  crop — 26  to  28  points— on  an  active  demand 
from  "  shorts"'  to  cover  contracts,  stimulated  by  unexpected 
strong  cable  advices,  Manchester  reporting  a  good  demand 
from  spinners  for  spot  cotton  and  at  advancmg  prices.  Con- 
tinued reports  of  drouth  in  Southwestern  Texas  and  the  fact 
that  the  St.  Louis  Convention  was  to  adopt  a  sound  money 
platform  gave  additional  strength  to  the  situation.  Prices 
for  the  next  crop  advanced  10  to  16  points.  Tuesday  advices 
received  frt)m  Liverpool  were  disappointing,  anil  this  with 
report.s  of  showers  in  Southern  and  Western  Texas  prompted 
selling  by  '"longs"  to  realize  profits,  and  prices  declined  10 
to  11  points  for  the  summer  months  and  5  to  7  points 
for  the  remainder  of  the  list.  Wednesday  there  was 
an  irregular  decline  ;  prices  for  this  crop  lost  14  to  16  points 
under  continued  liquidating  sales  by  "  longs,"  due  to  weaker 
foreign  advices  and  unfounded  rumors  that  the  St.  Louis 
Convention  was  to  adopt  an  aggressive  Cuban  plank.  The 
next  crop,  however,  held  comparatively  steady,  prices  losing 
only  3  to  5  points.  Yesterday  the  market  advanced  slightly 
during  early  'Change  under  better  advices  from  the  English 
markets  than  expected.  Subsequently,  however,  licjuidation 
by  "  longs  "  in  the  near-by  deliveries  caused  a  decline.  The 
distant  months  held  fairly  steady,  as  crop  accounts  latterly 
have  not  been  so  generally  favorable,  closing  at  a  decline  of 
7  to  8  points  for  the  summer  montlis  and  unchanged  to  1 
point  lower  for  the  next  crop.  To-day  the  market  declined 
slightly  during  the  first  hour  of  business  bu^  later  continued 
reports  of  dry  weather  in  Southwestern  Texas  stimulated  a 
demand  from  "shorts'*  to  cover  contracts  and  prices  ad- 
vanced, closing  firm  with  this  crop  8  to  10  points  higher  and 
the  next  crop  4  to  6  points  up  for  the  day.  Cotton  on  the 
spot  ha.s  been  quiet  but  on  M.onday  there  was  an  advance  of 
'jO.  and  Tuesday  there  was  a  further  improvement  of  l-16c. 
Yesterday  there  was  a  decline  of  J^c.  To-day  the  market 
was  (luiet  and  unchanged,  middling  uplands  closing  at  ^^c. 

Thetotalsalesfor  forward  delivery  for  the  week  are  759,300 
r>ale8.   For  immediate  delivery  the  total  sales  foot  up  this  week 

3.7.59  balea,  including for  export,  859   for  consumption, 

—  for  speculation  and  2.900  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
June  13  to  Juce  19. 

On  the  basis  of  the  rates  on  and  off  middling  as  estab- 
lished by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows : 


OPLANDH. 


Oood  Or<lt nary.. ........... 

Uiw  MiildilnK 

Middling 

»<Hiil  Hid'lllnK ~ 

VlddllDir  Fair 


Mat, 


6'l6 

7ii, 

7\ 
86.. 


man  Toe*  Wed 


6"i» 

7»,g 
711,, 
8 
89i. 


64t 

738 

7% 

8»8 


6^ 

7% 
7^ 

8li, 
8=8 


Th. 


6<)s 

714 
7»8 


Ftl 


698 
7I4 
7»8 

7iSi« 
8>« 


GULP. 


Qood  Ordinary. 
Low  Middling .. 

tflddlini; 

Oood  MIddllni;.. 
WlddllDE  Pair... 


Sat. 


7'i« 
Ti'ia 

8 
8». 


noD  Taea  Wed   Tb 


6IS1, 

7»i« 

7l6i« 

8I4 

81S|« 


7 

7»8 

8 

8»,8 
8''8 


7 

7»8 

8 

85ie 

8''8 


6''8 

71a 

7''8 

!li« 

8% 


Fri 


67g 

7'a 
7''8 
8s.a 


STAHTED. 


Low  Middling 

SUddllng 

atrlot  Middling 

0ood  Middling  Tinged. 


Sat. 


71i» 
7'm 
7'ia 


mon  Tnea  Wed   Til. 


e'la  6i«  6'« 

7'l«  7»8     I  738 

7i*»9  7'73j  7i7aa 

71I1.  7\  7» 


FrI. 


638  6% 

714  7'4 

71838  7l3»t 

7»8  7»g 


MAKKBT  AND  SALES. 


SPOT  MABKBT 
OlOSBD. 


Bat'day .  Quint  A  steady 
Monday,  (juixt  at  H  adv. 
TueBdH,v!.^tiiet  at  1 18  adv. 

Wed'd»y  Quiet , 

Thiir'd'y  Quiet  at  "a  dec 


IWday. 
ToUl 


Liall. 


8AI.ES  OF  SPOT  JlSD  OOirTRAOT. 


E»-      Oon-     Spee-    Con-     _      , 
port.    lump.  uFCn    tract.    ^«"- 


161 
169 
122 
116 
205 
86 


859 


2,900 


2,900 


161 
3,069 
122 
116 
205 
86 


3,759 


Sales  ot 
Futures, 


71,700 

200,700 

161,.500 

151.600 

90,000 

71,800 


759,800 

The  Saucs  and  Pbicks  op  Futures  at  New  York  are 
■hown  by  the  following  oomprehensive  table. 
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Includes  sales  In  Septeiuber,  for  September,  15,300;  September- 
y-S??,?!"  ??' ""'<''''"'•  *'-^**"''!   Septeiabor-November,  for  Noveaber. 
417,200;  September- December,  fir  December,  1.697,'200;  September- 
-ViX^I'  'or  January.  11,143,100;  September-Pebruiry,  for  Prtbruary 
7,700;   8eptember-Staroli,  for  March,  11,042.930;  September-April. 


627,: 


lor  April,  627,300;  September  May,  for  May,  6,151,100. 
The  following  ezohangea  have  been  made  during  the  week: 

•01  pd.  to  exob.  100  June  for  July. •        ■      "  ■ 

•02  pd.  to  exoh.  lOO  Iuqb  for  Aug. 
•70  pd.  to  exoh.  50O  Sept.  for  Auk. 
Bven  400  Oct.  for  Sept. 


Even  203  Aug.  for  July. 

•05  pd.  to  exnh.  200  Oct.  for  Jan. 

Eren  1,100  Julyfor  \ag. 

01  pd.  to  eioh.  100  Jan.  for  Feb. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegtaph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
»nl  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figuiw  for  to-night  (June  19),  we  add  the  item  of  exports  from 
*he  United  States,  including  in  it  the  exports  of  Friday  only: 


Stock  at  Liverpool bales. 

Stock  at  London 


1896.         1895.  1894.         1893. 

947,000  1,612.000  1,471,000  1,469,000 
5,000  8,000  9,000  6,000 


Total  Great  Britain  stock.     952,000  1,620,000  1,480,000  1,475,000 


Btook  at  Hamburg 27,000 

Stock  at  Bremen 192,000 

Stock  at  Amsterdam 9,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 18,000 

Btock  at  Havre 243,000 


30,000 
300.000 

17,000 
200 

15,000 
436,000 
5,000 
100,000 

63,000 

23,000 


28,000 

171,000 

15,000 

200 

15,000 

406,000 

7,000 

83,000 

16,000 

29.000 


16,000 
161,000 

18,000 
100 

10,000 
391,000 
7,000 
107,000 

20,000 

22,000 


701,200  979,200  770,200  752,100 


1.653,200  2,599,200  2,250,200  2,227,100 


Stock  at  Marseilles 7,000 

etfivk  at  Barcelona 88,000 

Stock  at  Genoa 84,000 

Stock  at  Trieste 33,000 

Total  Continental  stocks.. 

Total  European  stocks. . . .' 

India  cotton  alfoat  for  Europe  138,000     174,000    ■l44;000     1471000 

Amer.oottonalloat  for  Europe  84,000     110,000       88,000       98,000 

Egypt,Brazil.&o.,aflt.forE'pe  13.000        12,000        35,000        42,000 

Stock  lu  United  Statea  ports  .  276,913     452,894     372,502     399,804 

Stock  In  U.  8.  Interior  towns..  113,648        71,898        92,347      150,762 

United  States  exports  today .  1.720       11,386         3,985       13,397 

Total  visible  supply 2,280,481  3,437,378  2,936,034  3,078,163 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales  788,000  1,484,000  1,241,000  1,211,000 

Continental  stocks 550,000     893,000     610,000     624,000 

American  afloat  for  Europe..  84,000     116,000       88,000       9»,000 

United  States  stock 276,913     452,894     372,502     399,904 

United  States  Interior  stocks.  113,048       71,898       92,347     150,762 

United  States  exports  to-day.  1,720       11,386         3,985        13,397 

Total  American 1,814,281  3,029,178  2,413,834  2,497,063 

East  I}idian,  Brazil,  dtc. — 

Liverpool  stock 159,000     128,000     230,000     258,000 

London  stock 5,000          8,000          9,000          6,000 

Continental  stocks 151,200       86,200     154,200     128,100 

India  afloat  for  Europe 138,000     174,000     144,000     147,000 

Egypt,  Brazil,  &o.,  afloat 13,000       12,000       35,000       42,000 

Total  East  India,  &o 466,200     408,200     572,200     581,100 

Total  American 1,814,281  3,029,178  2,413,834  2,497,063 

Total  visible  supply . 


Middling  Upland,  Liverpool. . 
Middling  Upland,  New  York. 
EgyptGood  Brown,  Liverpool 
Peruv.Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


2,280,481  3,437,378  2,986,034  3,078,163 


4had. 

75,60. 

5d. 
5iii8d. 

43,6d. 

3'8d. 


47i«d. 
8o. 

S^sd. 

6>ad. 
47i,d. 

4>4d. 


3i5,.d.  3iiied. 

7'eo.  73i,  c. 

67i,d.  67,6d. 

63,  d.  59i6d. 

33id.  313. gd. 

3n,ad.  Billed. 

US"  The  imports  into  Continental  ports  the  past  week  have 
been  44,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  1,158,897  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  705,553  bale's  from  the  corresponding 
date  of  1894  and  a  decrease  of  797.632  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-93 — is  set  out  in  detail  below. 
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*  Louisville  figures  "not"  in  both  years. 

t  This  year's  ngiires  estimated. 

!  Last  year's  flgures  are  for  Newberry,  S.  O. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  7,330  bales  and  are  now  41,750  bales  7?iore 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  2,631  bales  more  than  same  week  last  year  and  since 
Sept.  1  are  2,013,031  bales  less  than  for  same  time  in  1894-95, 
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Quotations  fob  Middliso  Cotton  at  Othbb  Markets.— 
Below  are  closing  qiiotatioas  of  niidiliag  cotton  at  Southern 
aad  other  prinoipal  cotton  markets  for  eaoh  day  of  the  week . 

_    .       .      '      atMMna  (JOJtxtio.hs  for  xiddlixo  cottos  oh— 
June  19.        gatur. 


Hon. 


OalTMton . . 
Raw  Orleana 

MobUe 

toTannah... 
rbarlMton.. 
WUmlngton. 

Vortolk 

Boaton 

Balttmor* . . 
PhUadelphla 
AngUMtm..... 
MemphU.... 

Bt.  LoaU 

Hoiuton 

qaelpnatl.. 
LoolarlUe... 


615,, 

6ll„ 
7 
Nominal. 

7>4 

7  "4 

7 

7a» 
7>s 


2;  J" 

7 

Nomlaal. 

7i« 
■J\ 

7 

7>9 

7^ 


Tuet. 


7 
7 

SI!'* 

7'« 
6»» 
7>8 
7»i. 

?'■• 

7% 

7 

71a 

7>« 

7»B 

7>« 


irednM. 


7 

7 

7'a 

7 

7>8 

7\ 
7tl,« 
8 
7*1 

7 

7>9 

7 

799 

7>« 


TAurt. 


7 
7 

7^ 

7 

7>8 

7'i9 

7S8 

7 

7>« 

7 

739 

71s 


rri. 


7 
6»i« 

7»e 

7 

7»9 

7»i« 

7»B 
7»8 
7''8 
Ta 

7 

7»>8 

739 

7>« 


Raleigh. 

Selma. 6''a 

Stireveport.....     O^ia 


The  olosing  quotations  to-day  (Frida/)  at  other  important 
Soatham  markka  were  as  follows. 

AUanU 0''a  |  Eafaula Natchez 6n,g 

Charlotte 7>a     IJtUe  Rook....      0\     -  ■  •  ■ 

Oslmnbiu.  Oa.      9\     Hootgomarr...      6^ 
OBliimbiii.lIiM      eo«  iNiuhTllle 7ia 

BauEUTB  ntOM  the  Plaxtatioxs.— The  following  table 
IndlaBtMtlMaatiial  movementeach  weelc  from  the  plantations. 
The  flgnres  do  not  include  overland  reoeipts  nor  Southern 
ooosomption:  they  are  simply  a  statement  of  the  weekly 
moTeoMnt  from  the  plantations  of  that  part  of  the  crop  which 
Snally  res^ehas  Um  market  through  the  outports. 


ITMk 

Bf^U  at  tkt  PMU-Wkt  InUHtr  Tomu. 

BeifiUtnm  PtanCiu. 

*■*"* 

ISS4.  '  ISM.  '  tsaa.  !  twi.  1  issa.  1  isae. 

UM. 

isas.  \  uoo. 

Mar  U... 

.'  tUBM    »J«S    »«,STl  ur.CMB  IST.Sffl  197.180    l«.7a«l  19.SS4'  1«,2«1 

"     «... 

.1  tMat  ts.oM  a.OTa  ist.iiK  1U.W0  103,017 

S.0<8 

8,«0S      ..  .. 

-     «»... 

.1  ixtM  ta.oao  17.1W0  10.083  ioi.a» 

ui.un 

um 

U.7SS.     8.S10 

Jaaa  «... 

.   iMv;   1S.8W  it^TSuiosi  M.4ai 

117.707 

•JW 

«jSa      6,U8 

-     11... 

.1  tSiSi»  u^r:  tun  «a^  7«jm 
.!  it.oas  u.*ii  itjas  suitI  tijbm 

HUMS 

aunt 

MM     

-    l»... 

lUMS 

4.41^ 

UJ57      7.M» 

Th«  abore  statement  shows:  I.— That  the  total  receipts 
from  the  piantatiooa  since  Sept.  1.  l^)95,  are5,^%5,lU7  bales;  in 
18M-05  were  7,849,83.'$  bales;  In  1808-94  were  5,837,032  bales. 

S.— That  although  the  reoeipts  at  the  outporu  the  past  week 
were  14,66;)  bales,  the  actual  morement  from  plantations  was 
only  7.440  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  reoeipts  from  the  pUntation  s 
for  the  week  were  ll,2.'i7  bales  and  for  1894  they  were 
4,434  bales. 

Otbujlnd  Motzmett  for  the  Week  asd  Since  Sept.  1.— 
We  Kive  below  a  statement  showing  the  overland  movement 
fo>  vk  1  week  and  since  September  1 .  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impoasible  to  enter  so 
largely  Into  detail  as  in  our  regular  monthly  nport,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pobUoatioa  is  of  oourae  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  19 
and  iinoe  Sept.  1  in  the  last  two  yean  are  as  follows. 


Jum  10. 


~  Via  M.  LoaU 

▼laOsIre 

▼la  Parkar  City 

VlaBvaaavUla 

naLoaUvlUe 

Via  Ctaainiatl 

▼laetfcf  routaa.  *a., 


TMal0apa«Tai 


•varland.. 


Oraiteail  10  >.  T.,  Boatoa,  *a. 

Batwaeo  lotailor  town*. 

lalaod,  Ae.,  from  Sooth. 


Total  t«  be  dedoeted. 
L«avlDK  total  net  overland*. 


ia9»«e. 


3,00a 

1.IM>7 
826 


530 
304 


BtpL   1. 


ft43,iH» 
a41.4M 

19,412 

1,«81 

lU,d81 

114.012 

01,977 


8,389  1,148,034 


1.1941 

72 

803 

"3,068 


6,221 


360.937 

3,601 

80,»8I 


834,119 


1804-05. 


W*tk. 


3,815 

1,030 

63 


135 

967 

1.047 

~6,044 

5,315 
413 
116 


5,844 


BitU€ 

Art  1. 


031,219 
332,801 
85,262 
8.817 
188,327 
177.014 
148,836 


1,807,236 

564,608 
30,912 
74,301 


660,821 


833,505  20111,137.455 


imovrmontbT  rail  to  Uaaada. 

The  fbngoing  shows  that  the  week's  net  overland  movement 

this  year  has  been   6,23'.    bales,  against    301    bales    for   the 

week  in  ISO.!,  and  that  for  the  season  to  date  the  aggregate  net 

orertand  exhiMU  a  falling  off  from  a  year  ago  of  31 4,9J0  bales. 


In  mghl  mtd  tptiminr 


1805-00. 


Wttk. 


BtpL   1. 


1804-95. 


Wttk. 


ReerlpU  at  porU  to  Jane  19 ,     ..  „. 

Ket oTerUadto Jusa  19 A-iili 

■artfcatB  eoasanptloa  to  June  19    15.000 


14.069  5,174.159 


822.505 
786,000 


28,670 


tMal  maikated 33.990,6.782.064 

latartoratocka la azaeaa |  '7.2201      80,918 

Came  Into  debt  darlnc  week. 
Total  Id  tight  Jane  19 

north's  aplnnera  tak'gii  to  J'ne  19 
'Dearaaaa  dorlas  week. 


Binee 
Sept.  1. 


15,514  7,832,272 

201  1,137.469 

9,000     668,000 


24,715 
•4,257 


20,458 


5,637,727 
14,563 


6,863,612       9,653,290 


6.935  1.573.1281         100  3.021.708 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
daring  the  week  23,870  bales,  against  20,458  bales  /or  the 
■une  week  of  1895,  and  that  the  decrease  In  amount  in  sight 
to-night  aa  compwed  with  last  year  is  1,788,678  bales. 


Weatheb  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  are  not  so  favorable. 
Along  the  Atlantic  coast  and  in  Alabama  and  Bistern  Missis- 
sippi rain  has  fallen  during  thtj  week,  but  elsewhere  in  the 
cotton  belt  the  weather  has  been  dry  as  a  rule,  and  rain  is 
needed.  Deterioration  of  the  crop  as  a  result  of  cool  and  dry 
weather  is  claimed  is  portions  of  Tennessee  and  Arkansas, 
and  damage  by  lice  is  reported  in  sections  of  South  Carolina. 

Oalveston,  Texas. — Dry  weather  has  prevailed  over  the 
greater  portion  of  the  State  the  past  week.  A  general  rain 
would  be  beneficial  to  all  crops.  We  have  had  dry  weather  all 
the  week.  The  thermometar  has  ranged  from  74  to  87,  aver- 
ing  80. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  77,  highest  96  and  lowest  58. 

Huntsville,  Texas. — Riin  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  thirty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  7S,  the  highest  being  99  and  the  low- 
est 56. 

Dallas,  Texas. — There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  76,  ranging  from  53  to  99. 

San  Antonio,  lexas. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  63  to  98,  aver- 
aging 80. 

Luting,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  79,  highest  100  and  lowest  48. 

Houston,  Texas. — No  rain  the  past  week.  Average  ther- 
mometer 80,  highest  95,  lowest  66. 

Columbia,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  77,  the  highest  being  93  and  the 
lowest  61. 

Ouero,  Texas. — We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  83,  ranging  from  67  to  99. 

Brenham,  lexas. — There  has  been  no  rain  all  the  week.  The 
thermometer  has  ranged  from  61  to  99,  averaging  80. 

Temple,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  80,  highest  99  and  lowest  60. 

Weatherford,  Texas — We  have  had  dry  weather  all  the- 
week.  The  thermometer  has  averaged  76,  the  highest  being 
99  and  the  lowest  52. 

Fort  Worth,  Texas.— Vcy  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  76,  ranging  from  53 
to  99. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  thirty -eight  hundredths  of  an 
inch.     Average  thermometer  79. 

Shreveport,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  but  to  an  inappreciable  extent.  The  thermometer  has 
rangeid  from  59  to  96,  averaging  SO. 

Columbus,  Mississippi. — Hiin  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  seven  hundredths.  The 
thermometer  has  averaged  76,  the  highest  boing  100  and  the 
lowest  56. 

Meridian,  Mississippi.— Rain  has  fallen  on  four  days  of  the 
week.  There  has  been  too  much  rain,  crops  are  grassy  and 
cotton  is  growing  too  much  to  weed.  \Vorms  are  said  to 
have  appeared  in  come  localities.  Thermometer  has  ranged 
from  55  to  88. 

littand,  Mississippi, — All  crops  have  been  damaged  by 
drought  and  corn  is  almost  ruined.  We  have  had  only  one 
inch  and  twenty-nine  hundredths  of  rain  in  nino  weeks.  The 
thermometer  has  averaged  71'9,  ranging  from  53  to  89. 

Vicksbitrg,  Mississippi. — There  has  been  but  a  trace  of  rain 
the  past  week.  The  thermometer  has  ranged  froin  63  to  98, 
averaging  78. 

Little  Rock,  .4rAea»i«a«.— There  has  been  no  rain  all  the  week. 
Average  thermometer  76,  highest  93,  lowest  5B. 

Helena,  Arkansas.— Cotton  is  claimed  to  be  deteriorating. 
It  was  growing  very  rapidly  but  the  cool,  dry  weather  set  it 
back.  All  crops  need  rain.  It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  74,  the  highest  being  89  and  the 
lowest  58. 

Jttmphis.  Tennessee.— Coo\  weather  during  the  closing  days 
of  last  week  and  lack  of  rain  since  has  depreciated  the  condi- 
tion of  cotton  somewhat  on  uplands.  _The  thermometer  has 
averagpd  74'5.  ranging  from  60'8  to  81'~>. 

■Nashville,  Tennessee.— The  week's  rainfall  has  been  sev- 
enty-four hundredths  of  an  inch.  The  thermometer  has 
ranged  from  56  to  85,  averaging  70. 

Mobile,  Alabama.— Crop  prospects  are  excellent.  Rain  has 
fallen  here  on  two  days  of  the  week  to  the  extent  of  eleven 
hundredths  of  an  inch.  Copious  rains  throughout  the  dis- 
trict.    Average  thermometer  76.  highest  90  and  lowest  64. 

Montgomery,  Alabama.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  thirty-four  hundredths  of  an  inch. 
We  are  having  rather  more  rain  than  needed,  and  grass  is 
becoming  troublesome.  The  thermometer  has  averaged  74, 
the  highest  being  86  and  the  lowest  62. 

Selma,  .d/abama.— Telegram  not  received. 

Madison,  f7orida.— Telegram  not  received. 

Columbus,  Oeorgia.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  twenty-flve  hundredths  of  an  inch. 
Average  thermometer  78,  highest  90,  lowest  65. 

Savannah,  ffeorflria.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  seven  hundredths  of  an  inch.    """* 

., \^ -i 1 ..A   r,Q      *\.a      Ui/vKoaf      Kain.r  Q9.    ai 


The 


thermometer  has  averaged  78,  the  highest  being  92  and  the 
lowest  64. 

Augusta,  Oeorgia.— There  has  been  rain  on  two  days,  the 
precipitation  reaching  twenty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  75  and  ranged  from  68  to  90. 
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Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  being  twenty-six  hun- 
dredths of  an  inch.  Average  thermometer  77,  highest  87  and 
lowest  64. 

Stateburg,  South  Carolina.— There  has  been  rain  on  one  day  of 
the  week,  to  the  ertentof  twenty-three  hundredths  of  an  inch. 
More  moisture  is  now  needed.  The  thermoniPter  has  aver- 
ag*<d  75-3,  the  highest  being  88  and  the  lowest  58. 

Oreenuood,  South  Carolina. — Lice  are  reported  to  be  doing 
damage  on  light  sandy  lands.  We  have  had  rain  on  two  days 
of  the  past  week,  to  the  extent  of  eight  hundredths  of  an  inch. 
The  thermoiDeter  has  averaged  81,  ranging  from  64  to  95. 

Wilnon,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  five  hun- 
dredths. The  thermometer  has  ranged  from  64  to  88,  aver- 
aging 78. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  18,  1896,  and  June  20,  1895. 


June  18,  '96. 


New  Orleans Above  zero  of  gaage. 

Memplils Above  zero  of  gauge. 

NaaUville Above  zero  of  gauge, 

Blireveport Above  zero  of  gauge. 

Vlok.sburg Above  zero  of  gauge. 


June  20,  '95. 


Feel. 
11-5 
17-0 
4-2 
•0-4 
20-5 


Feel. 
3-9 
6-5 
2-7 
70 
6-8 


*  Below  zero  of  gauge. 

India  Cotton  Movement  From  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  June  18, 

BOMBAT  BBOBIPTS  AND  gSIPMGHTS  FOR  FOCK   TB\R8 


ttar 


'95-6 
•94-5 
>93-4 
'9a-3 


SKipne-ita  tfii*  w^.ek 


Qreal 
Brit'n. 


2,000 

i.oijo 


Conti- 
nent. 


17,«00 
14,000 

li'.obo 


Total. 


17,000 
16,000 

12,6o6 


Shipments  tinee  Sept.  1. 


Qreat 
Britain 


Conti- 
nent. 


Total. 


Receipts. 


This 
Week. 


71,000  692,000  763.000  20,000  2,051,000 

26,000  428,000  454,000  34.000  1,424,000 

44,000,714,000  75S.00Oi35,OO0  1,671,000 

39,000l747,000|  786,000|37,0O0  1,645,000 


Since 
Sept.  1. 


Aooording  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
14,000  bales  and  an  increase  in  shipments  of  1,003  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  3  '9,000  bales. 
The  movement  at  Ciloutta,  Madras  and  other  India  ports  for 
the  last  reported  waek  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "  Other  ports "  cover  Ceylon , 
Tutioorin,  Kurrachee  and  Cooonada. 


CUontta— 

1895-96... 

1894-95... 
ICadra»- 

189IS-96... 

1894-95... 
All  others— 

1895-96... 

1894-95... 

Total  all— 
1895-96... 
1894-95... 


Shipments  for  the  %eeek. 


OrecU       Oonlir 
Britain.     nent. 


1,000 


1,000 


1.000 
1,000 


3,000 
1,000 


4,000 
1,000 


7,000 
2,000 


Total. 


3,000 
2,000 


5,000 
1,000 


8,000 
3,000 


Shipments  since  Sept.  1. 


Britain.    Continent. 


11,000 
7,000 

10,000 
6,000 

18,000 
18,000 


39,000 
31,000 


69,000 
23,000 

9,000 
10,000 

80,000 
74,000 


158,000 
107,000 


Total. 


80,000 
50,000 

19,000 
16,000 

98,000 
92,000 


197,000 
138,000 


The  at>ove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1895,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  BCBOFB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1895-96. 

1894-95. 

1893-94. 

Thxs 
week. 

Sinee 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Bombay 

All  other  ports 

17,000 
8,000 

763,000 
197,000 

16,000 
3,000 

454,000 
138,000 

lO'.OOO 

758,000 
218,000 

Total 

25,000 

960,000 

19,000 

592,000 

10,000 

976,000 

Alex.vndria.  RE0EIPT3  AND  SHIPMENTS.— Through  arrange- 
ments we  have  made  with  Messrs.  Ddvies,  Beaachi  &  Co.,  of 
Liverpool  and  Alexin  ina,  we  now  reoeive  a  weekly  cable  of 
the  novements  of  cotton  at  Alexandria,  Eatypt.  The  following 
are  the  receipts  and  shipments  tor  tUe  piit  waek  and  for  the 
iDrrespondini?  weak  of  the  previous  two  years. 


Atexaiutria,  Kgupt, 
Jane  17. 

1895-96. 

1891-95. 

1893-94. 

Beneipts  (oantars*).... 
This  wen k. 

1,000 
5,201,000 

4,536;6o'o 

6,000 
4,96S.OOO 

Since  Sept.  1 

Kxpiirt'*  (btlosi— 
To  Liverpool       ..... 
To  Contlueati 

This 
week. 

2,000 
3.000 

Since 
Sept.  1. 

SM.OOO 
316,000 

644,000 

This 
week. 

1,000 
•4,000 

Since 
Sept.   1. 

267,000 
310,000 

This 

week. 

2,000 
3.000 

Since 
Sept.   1. 

299.000 
279,000 

■Sotal  Europe      ... 

5,000 

5,000 

597,000 

5,000 

578,000 

*  A  oaattr  is  9S  pouad). 

b:ia':rn'".'^'?.3?9iT9.5"7rbi:r  •''■"•""'*""=  •"  ""■»'•  ^-^^^ 

This  statement  shows  thit  the  receipts  for  the  week  endin  s 
Ju'ie  17  were  l.'iOO  cantara  and  the  shipments  to  all  Burop  e 
5,000  bales.  ^ 


Manohbster  M4.rkkt.~0  11  report  received  by  cable  to  night 
from  Manchester  states  that  the   market  is  firm  for  both 
yarns  and  shirtings.     The  demand  for  cloth  is  improving. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison : 


Mvl5 
•<  22 
"  29 

J'ne  r, 
"  12 
"  19 


1896. 


32(  Ooip. 

Twist. 


8>4  lbs.  Shirt-Wollfn 
inffSt  eommoni  Mid. 
to  finest.      '  Uplds 


d.         d. 
6X18  «7'l« 

69i8  '9^^x, 

6'ie  ®738 
638  «7a9 
6>4  ®7i4 
614    -a?"* 


d.     s. 

d. 

5    96 

9 

S>s96 

9 

5    «6 

9 

41396 

9 

4     »6 

H^ 

4    96 

ya 

438 

4»S3 


1805. 


32a  Cop. 
Tioist. 


d. 


5'ii6®6'%   4 
5\    96',«4 


9H  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d.     a     d. 


5  »ie96>< 
2'»i6  5'»i«««'« 
3a».<,2  5i3,e«6'« 
3^01615^    9B% 


2  -39 

3  -ad 
3>9»6 
31396 
3     a>6    Sig 
2>9»6    5 


Ooien 
Mid. 
Jfplds 


d. 

3233J 

32132 

3''8 
3'8 

3i3ie 

3lll6 


Sea  Island  Cotton  Movement. — We  have  received  thi' 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (June  13)  and  since 
Sept,  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  189i-95,  are  as  follows. 


1895-96. 

1894-95. 

Stock 

Beeeipts  to  June  19. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

1896. 

1895. 

27 

77,044 

10,499 

4,733 

8 
19 

64,245 
5,322 
5,139 

2,459 
595 
355 

414 

67 

Florida,  Jeo 

Total 

27 

92,326 

27 

74,706 

3,409 

481 

Theexports  for  the  week  ending  this  evening  reach  a  total 
of  50  bales,  of  which  —  bales  were  to  Great  Britain,  50 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  189.5-96  and  1894-95. 


Exports 
from— 

ire««  Ending  J'ne  19. 

Since  Sept.  1, 1895. 

Norlh'n  UUl: 

Oreat 
Brifn. 

Fr'nce 
Ac. 

Total. 

Great 
Brit'n 

Fr'nce 
lie. 

Total. 

Week. 

Since 
8epl.l. 

B'vann'h,  &o 
Oharl't'n,&c 
Florida,  &o. 
Sew  York.. 

Boston 

Saltlmore.. 

""56 

""50 

11,648 
2,961 

16,013 
7,779 
3,717 

2,376 
64 

4,789 

"13 

14,024 
3,025 

26',832 
7,779 
3,730 

34,622 
1,682 
3,808 

Total 

50 

50 

42,143 

7,242 

49,390 

39,912 

Total  1894-5 

34,992 

5,650 

40,642 

127 

34,869 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  June  19  at  Savannah,  for  Floridas.  common, 
lOJ^c;  medium  fine,  13c.;  choice,  16c. — all  nominal. 

Charleston,  Carolinas,  medium  fine,  20c.;  fine,  23@33c.; 
fully  fine,  25o,;  extra  fine,  26@i7c. 

Fall  River  Mill  Dividends, — In  our  editorial  columns 
to-day  will  be  found  an  article  showing  the  dividend  record 
of  the  Fall  River  mills  during  the  second  quarter  and  first 
half  of  1896. 

New  York  Cotton  Exchanqk  Committees— The  various 
committees  of  the  New  York  Cotton  Exchange  for  the  en- 
suing year  were  announced  on  Monday,  June  15.  as  follows: 

ExecntlvR— William  V.  King,  Bobert  H.  Rountiee,  Robert  P.  M«- 
Douzall,  William  J.  IToobstaeter.  John  L.  BuUard. 

Finance— Walter  C.  Hubbard,  Theodore  P.  RalU,  Louis  G.  SohUTer, 
Walter  r .  Miller,  fx-otlleio. 

Siiperv'Bory— William  Ray.  Clayton  E.  Rich.  Robert  H.  Rountree. 

By  Laws  and  Rules    Issac  B.Fioellgh,  J.  Temple  Gwaihuey,  EJward 

E.  Moore,  Gustivus  O.  Hopkins,  ex  otBulo;  Thomas  M.  RublnaOD,  ex- 
ofBclo. 

Legislation— Gustavus  O  Hopkins,  William  Ray,  John  O.  L«tham. 

Trtde— JohnL.  '  ullard.Chalrmar;  lohn  R.Tolar,Lo'.il>dHGumoen8, 
Rotiert  Moofe,  B.  R.  R'ordon,  J.  11.  Cumm  nif,  George  F.  Jones. 

Adjudication— M.  B.  Fielding,  Solomon  Ranger,  James  Swan,  Eman- 
uel Lchuiin,  D.  G.  Wa'ts. 

Bo»rd  of  Anpeals— Relnhard  Plsdenhiirg,  James  O.  Bloss,  Charles  W. 
Ide.  Henry  Hmitz.  Siegfried  Gruner.  Mayer  Lehman,  B.  8.  Clark. 

Membership— Thomas  M.  R  iblnao  •,  iJlialimau;  P.  A.  Facblrl,  8.  A. 
Fatmao,  George  V.  Ballv,  Charle.s  W.  Id'i. 

Arhi'ratlon— Samuftl  Hopkins.  M.  J.  P.irrott.  A.  N.  Seller,  H.  M.  Le 
Count.  Qi^orge  E.  Moore,  M.  H.  Lehman.  Willi  im  Tubbo. 

Wirehouse  and  Delivery- Sigraund  M  Lehman,  Ch  •hraan;  WllllBm 

F.  Sorry.  K.  Melssner.  Geo'KC   Brenneike,  Albert  L    Ruuutiee,  Abram 
Allen.  .Ir..  •  coretary;  Gustavus  C.  Hopkloa.  ex  i>tttMo 

Information  and  Statistics- Isaac  B.  Froellirh,  William  Mohr,  Theo- 
dore Eaatmau,  L    MandelDaum,  ThomiS  M.  Foole. 

Cla'siScatlon— Abram  Allen  Jr.,  J.  A.  Boylan.  Benjamin  Munn, 
James  F.  Weuman,  Thomas  A.  Perkins. 

Revision  of  Spot  Quotaiious-TlieortDre  P.  Rul'l,  Chairman;  8.  J. 
Hardliiir,  Secretary;  William  F.  Sorey.  Herry  Schaefer.  Charles  D. 
Miller.  8.  M.  Lehman.  Henry  Brenne eke,  Charles  W    Ide.  James  Swann. 

Qiintatlons  of  Print  Cloths— Beery  C.  Perkins,  M  T.  Maine,  J,imes 
A.  Bloss. 

Appeal  on  Print  Cloths— Charles  H  Pope.  Chas.  P.  Lalghton,  Thomas 
H.  Brady,  RohBrtP.  McDougail.  Thomas  M.  K  bioson. 

Clearings  -  Henry  Schaelet,  Reli>hard  tiledenburg,  Gustavus  0.  Hop 
Uns. 
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EhTBOFEAX  Cotton  Cosscmption  to  June  1.— We  have 
received  to-day  (Friday),  by  cable  Mr.  BUIison's  cotton  figures 
broagbt  down"  to  June  1.  Wo  have  also  received  the  revised 
totals  for  last  year  and  nive  them  for  comparison.  The 
■pinners'  takings  in  actual  bales  and  pounds  have  been  as 
ioUowa: 


1  to  June  1. 


ISrtat  Britain.     OonUnent. 


V*r  I895-98. 
Taktngt  by  ■liaaw  >■  ■  .bale* 
ATwacawalKktaf  baiaajba 
Taktnxi  ta  pooada. 


For  18S4-95 

XaklBc*  by  aptnaan.. 
Avaraca  welsMof  balaalba 
lUiponaiU 


2,367,000 

499 

1.181.233.000 


2,433.000 

504 

1.226.S49.000 


2,037,000 

478 


ToteU. 


5,304,000 
4871 


1,403,986,000  2,585,219,000 


3,230,000 
483 


5,632.000 
492-2 


1.564.295.000  2,790.844.000 


Aooordln<  to  the  above,  the  average  weiKht  of  the  deliveries 
in  Great  Britain  k  499  poonda  per  bale  this  season,  a£;ainst 
604  poonda  daring  the  aame  time  last  aeason.  The  Continental 
deliveriee  avecaoe  479  poands  against  1S3  pounds  last  year. 
and  for  ttia  whole  of  Eurooe  the  deliveries  average  487  ■-! 
pound*  per  bale  against  192'2  poands  last  aeasoa.  Our 
diepateh  akm  gives  the  fall  movement  for  this  year  and  last 
ywria  bales  of  400  poonda. 


<M.  1  to  JuH*  1. 

1895-96.                 1              1894r95. 

Blatai  •/ 400  U(.  «a<*. 
OOOa  tmilttd. 

BrteU      Omti- 
BrUatt,     nmit. 

Total. 

*^      ""^     Ibia. 
Britain    ntnt.     *"~ 

tptaaaaa'aUMkOat.l. 
TWktBfs  to  Joae  1.... 

66,  '      609 
2,053,  1  3,510. 

675. 
6,4«;3 

7,13S. 
6,353 

16. 
3,066. 

818 
3,911. 

364 
8,977. 

•awlf 

OBBS— ipr».35  waaka 

3,019. 
3,853. 

4,119, 
3,500. 

3,083. 
3,803. 

4.259 
3,413. 

7,311. 
6.221, 

•ptaaafsT  stock  J'oa  1 

187, 

619. 

T86 

374 

846 

1,120, 

OOtmrwiJ 
laOeMiar 

82,0 
83,0 
83/) 
82.0 
84.0 

•0,0 
80J> 

100,0 
100  0 
100/> 
100/> 
100.0 
100/) 

182.0 
183.0 
183,0 
183,0 
162  fi 
iaa.u 

81.0 
81.0 
81,0 
81,0 
81,0 
Al.O 

95,0 
95,0 
95,0 
99,0 
B9.0 

g«.o 

99,0 

gg.n 

176,0 

laVoveabar 

laOsaaaibar 

taJaaaaty 

laraaraaiT 

la  March      •      .... 

17C0 
176.0 
180.0 
180.0 
180.0 

la  April 

100/>        180.0       78.0 

177.0 

Inl«»»- 

100/1 

180/) 

78.0 

177.0 

The  foregoing  siMira  that  the  iraeicty  consumption  is  now 
180,000  bales  of  400  poands  each,  against  177,000  bites  of  like 
w«igbla  at  tlM  oorresponding  time  last  year.  The  totil 
aobtaual  atodks  in  Or<)at  Britain  aad  on  the  C>ntiaent  have 
daonMMl  6S,000  bales  during  the  month  and  are  now 
884.000  bales  less  than  at  the  «  una  date  lait  year. 

JcTK  Butts,  BAOoao,  Ac— During  the  past  week  tber 
has  be«n  a  very  good  demand  for  jute  bagging  from  tb^ 
Houth,  resalUng  in  higher  prices,  vis.,  4^10.  forl^^  lbs.,  5c. 
for  S  lbs.  and  S^c.  for  standard  grades  in  a  jobbing  way. 
Car-load  lota  of  standard  brands  are  quoted  at  4^^c.  for  \^^ 
>ba..  5c.  for  3  lbs.  and  .ji^c.  for  2'^  lbs.,  f.  o.  b.  at  New  York. 
Jute  butts  continue  qaiet  on  the  spot  at  1  l-16c.@l}{o.  for 
paper  quality  and  l^-j'c.  for  mixing. 

Kmmw  or  Oottor  goods  fboii  gbbat  bkitain.— Below 
we  give  the  exporu  of  ootton  r*m,  goods,  ice.,  from  Great 
Britain  for  the  month  of  )Iay  and  since  October  1  in 
iStn  M  and  1^1-9.5,  as  compiled  bv  us  from  the  BritUh  Board 
of  Trull-  returns.  It  wtU  be  noticed  that  we  have  reduced 
the  movement  all  to  poanda. I 

OMA.  I      laUla/AD. 


BXFOBT8   OF    PIEOB    GOODS    AND    TA.BMS    TO   PSIRCIPAL   0ODNTRIS8    IN 
MAT,  ASD  FBOH  OCTOBEB  X  TO  >IAT  31. 


PUce  Ooods—Yardt. 
(OOOf  omitted.) 


Bast  Indies  

Tarkey.  Egypt  and  Africa... 

China  and  Japan 

Burope  (except  Tarkey) 

Boatta  America 

North  America  

All  other  conntrles 


Total  yards.. 
Total  yalae.. 


Fam»— 1!>». 
(OOOs  omtttsd.) 

Holland 

Qarauuty 

0th.  Baropa  (ezoept  Turkey) 
Bast  Indies... 
China  and  Ja] 
Turkey  and 
^1  other  cooni 


rapaa 

tomnea... 


Total  Iba „ 19,»3II    23.003    19.281 

Total  Talne 4798      f«Ul     £74« 


May. 


1896.      1893.      188:1. 


isa.31 
4B,97.i 
45.817 
I9.«fll 
47.731 
17.B01 
29.615 


3S9016 
£3,790 


2,739 
3,7S0 
3,248 
4.H84 
>!,407 
1,72) 
1.249 


l«3,72il 
tW.4«2 
4«,19a 
22,72*» 
49.083 
2.'<.9(9 
35.359 


399.493 
£3,587 


3,IS1 

4,»0l 

5,oa5 

S,517 
2,5<9 
2.602 

1,3S7 


188,855 
H3.1J6S 

21,074 
3».flK8 
19,220 
27.800 


407,955 
£3.889 


3.783 
2,8U0 
8,4S0 
2.  ASS 
2.034 
2.498 
1,014 


Oct.  1  to  Man  31. 


1895-96.    1804-95.     18B3-04. 


i,ioi.8n4'i.,'-,n,n57 

428.102,    1)113,1199 

475,938'     "' 

200,357' 

440.078 

205,81  S 

213.014 


31T.U01 
1S2,S21 
393.542 
220.057 

225.78^ 


1,394,799  ! 
£33,008: 


22,313 
31,601 
32,777 
32,852 
21,512 
12,808 
10,737 


,419.770 
£31,309 


24,270 
32.124 
38.8i0 
S1,217 
17,558 
1M,383 
11,811 


164,201      174,9S7     150,623 
£6,582       £6.309      £6.367 


1,751,394 
497,731 
338,871 
206,943 
306329 
180,970 
218,691 


3,49^,431 
£34.290 


30.648 
19,784 
86,41S 
28.180 
16.828 
18.719 
7,882 


StandAbd  Bale  of  Cotton— Action  of  Memphis  Cotton 
Exchange— At  a  Keneral  meeting  of  the  Miniphis  Cotton 
Exchange,  held  recently,  the  report  of  a  cotDmittee  appointed 
to  devi-e  ways  ond  nipans  for  the  adoption  of  a  standard  bale 
of  cotlon  was  (submitted  and  unanimously  adopted.  The  re- 
port in  part  was  as  follows: 

Aftrrttie  most  earrest.  ctreful  and  IborouKh  consideration,  your 
coiniuiitee  rfcomuiendi)  that  the  Memphis  Cotton  GxcbanKO  indorse 
the  adoption  of  a  standard  hale  28  ionhes  wide  liy  54  Inebea  in  length, 
tills  reoniumendatinn  brine  based  chiefly  on  the  foUowiuR  reasons; 

1.  It  has  been  demonstrated  fairly  satlefactnrilr  that  there  are 
more  press  bo*es  now  in  nse  28  by  .'••I  Uian  any  other  size,  so  that 
fewer  cbaxKos  would  be  required  than  would  be  the  ease  by  the  adop- 
tion of  a  diiferent  standard. 

2.  >  ext  111  number  to  boxes  28  by  S4  are  those  27  by  54,  to  obani;e 
wbloh  latter  to  the  standard  recomioenrted  would  Invoire  but  very  lit- 
tle expense,  wbioh  woulil  be  regarded  more  favorably  by  nin  owners 
than  arbiDee  reqni' log  creut«r  expenditure. 

3.  Many  press  tmx  manufaoturers  and  planters  assert  that  the  same 
rumlwr  of  bales  ftf)  inches  louK  cannot  lie  loaded  in  the  wagons  in 
ireneral  use  by  planters,  aud  even  by  loading  a  less  number 
the  cotton  would  come  in  oontsct  with  the  wheels,  thereby  oaus- 
Inic  tt  til  Ix'coiiie  damaged;  also  making  the  hauling  more  dlDionlt.  It 
follows  that  to  request  tbat  bales  be  made  58  inches  long  carries  with 
it  one  that  the  Diaaters  change  the  size  of  their  wagons  or  purchase 
new  ones,  which  oertainly  would  meet  with  strong  opposition  from 
them. 

It  U  understood  by  your  committee  tbat  the  adoption  of  a  standard 
hale  of  reasonable  dimensions  Is  the  nb.|ecc  in  view,  and  that  the  dilH- 
culttea  heretofore  experi>-nced  In  handling  hales  of  irregular  sizes  aud 
sitapes  will  l>e  overcome;  also  that  all  the  benefits  that  would  be  de- 
rived by  the  adoption  of  the  28-li.v-.5S  bale  will  be  fully  realized  if  the 
standard  Is  made  28  by  54,  and  with  muoh  less  expenditure  of  time, 
labor  and  money  by  all  Interests  concerned. 

Shippino  News.— The  exports  of  cotton  frqm  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
31,'}40  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
inolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  btUet. 

Nkw  Tokk— To  Livemnol.  per  steamers  Oeorglo,  5,849 S3<9 

To  Ilull.peratenmcr  Butfalo.  2.48.'i  2,485 

To  Newcastle,  per  steamer  Dalioatla,  443 443 

To  Havre,  per  steamer  La  Touralne,  347  upland  and  60  Sea 

Island 397 

To  Bremen,  per  steamer  Aachen.  2,899 2.809 

To  llainburg,  per  steamor  Hnnndla.  118 118 

To  Antwerp,  per  steamer  British  King,  43 43 

To  rtenoa,  per  steamer  ftnlla.  1,282 1.282 

To  Naples,  per  steamer  Italia,  157 157 

New  Orlkans— To  Liverpool,  per  steamer  Louisianiao,  3,185. .     3,185 
To  Bremen,  per  steamer  Aldgate,  2,425 2,425 


1.100 
2,603 
750 
400 
1,170 
2,546 
1,499 


1SM-80|18BS-»«|I8M45!  ISSMS 


iBiMD,  8f3.a0l| 
448.148:  8n.fl«7 
tnjMi]  79.016 


91.444 

8t.a«6 


Us. 

iiai6« 

I04.4SI 
M,»il» 


iiaaary Zi/tK   tijUM 

raknarr  ...I  ti.4n    IIJV7 
,...1  ss.M>'  UJMO 


«S7,4aO{ 
403.000; 

4<l.»t4 


I  JS7JtU  (44.S74 

4SS.1S4|  94.181 
4OD.607  87.117 
416.08S    BiJMO 


Tttt-HSMT.    S8.0SS    TI.4Mg 

«a«al  s BOS.  UMOiIusItw 
ASML. IMM   S4j0t( 

tUf  I  ti.wsl  ss.i» 


IJ3*.4SS 

MOCWS 

401,I»7 


ijscsesisse.ss" 

8.IM8J39IS01.218. 
40S.aSS    77.«SS' 

aas.tssi  74311 


9B7J106| 

KM- 
7747* 
80.000 

848,768 


I043S8 

77.431 
78.941 


■loAluts  aaS  socks. . 
rartldse 


Total  asaotU  of  eottoa  ■anafaefrss. 


8I3»» 

ios.sr 

1M.638 
108.»3» 


100,888 
98,&«i 

744 
18.7« 


S58.SSV 


88S.796 


U4  642 

98,770 
104340 

"iisis* 


•44,048 

101.478 
108,077 

783 
16.270 

863.651 


The  forsgoing  shows  that  there  has  been  exported  from  the 
Unitad  Kingdom  duriuK  the  •  ik'>)t  months  8.>2,.590,000  Ib^. 
of  minafactured  cotton,  against  •<'il,'J)l,0  »■•,  lbs.  last  year,  or 
adaoreaaaof  11,081.000  lbs. 

A  farther  oiatter  of  intorest  is  the  destination  of  thesi 
•sport*,  and  we  have  therefore  prapared  the  following 
■tat«m>?nta.  showinir  the  amounts  taken  by  the  principal 
•OBBtrles  daring  May  and  since  October  1  in  each  of  the 
Mtthrae  years: 


To  Hamburg',  per  steamer  Aldgato,  I.ICO. 

To  Uenoa.  per  steamer  Istria,  2.603 

To  Trle.ito,  per  steamer  Istria,  750 

To  Veolce.  per  steamer  latrla,  400 

Pbmsacola— To  Uverpool,  per  steamer  West  Indian,  1,170..... 

Bavakmah— To  Baroelooa,  per  steamer  Ardle,  2,546 ........ 

Ohablksto.n— To  Barcelona,  per  bark  Josefa  Formosa,  1,499... 
«>sTni>— To  Liverpool,  per  steamers  Cestrlan,  2,205. ...Qallia, 

30  ..  Philadelphlan.  35 2,276 

B4LTLV0BZ— To  Liverpool,  per  steamer  Ulstermore,  305  Sea 

'•land 305 

To  Bremen,  per  steamer  WUlehad,  2,255  2,255 

Philaoslfhia— To  Liverpool,  per  steamer  Penoland,  53 53 

Total    34.240 

Thp  pirtiouUrn  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

~  "■  ■              Bremen  Soain, 

<•  Bam-    A  nl-     Italy, 
Havre,   burg.     mrp.      <tc. 
397 


Uver- 

P''Ol. 

5,8 


NewTork 5,810 

N.Orleans.  3,195 

Pensacola.  .......      1,170 

Savannah 

Oharleston 

Boston 2,276 

BaUlinore. 805 

PUladal'a. 63 


HuU<t 
yew 
eatllt. 
2,928 


3,017  43  1,439 

8,525     3.753 

"     "Illl!  2',546 
1,499 


2,255 


Total. 
13,673 
10,463 
1.170 
2,546 
1,499 
2,276 
2,560 
53 


ToUl 12.839    2,928        397    3,797  43    9,237    34,210 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALVBsros-To  Liverpool -June  12-Ste»mer  Rita.  6,019. 
Haw  OnLEAMs -To  Liverpool  -June  17  -Steamer  Xicaragaan, 3,149.... 
June  18  -Steamer  Birballan,  ?.827. 
l"o  Bremen— June  H— SteamH'  Ethelaida.  1.1^6. 
To  Hainhuric- June  18— Steamer  Ethelaida,  150 
To  Antwuro— .luae  12  -Steamar  Ciyo  .Mon'i.  188. 
BosTOH— To    Liverpool— June  12-Stearaer  Pavonla,  51. ...Juno  15 

Steamer  Sagamore.  2«1     ..June  16— Bteam^r  Armenian,  316. 
Baltimokb— To  Liverpool— June  18— Steamer  remnlemore,  50. 
to  Rotterdam— Ju'ie  12— Stetmer  Uiirango,  1,351. 

Cotton  freights  the  past  week  have  been  as  follows. 
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[You  LXIl. 


Uverpool d. 

Do     d 

Bavre,  aaked  „.e 

Donklrk .e 

Bremen e 

Do    e 

Hamborg e 

Do       e. 

Ams'dam,  asked. e. 

Beral,  v.  Hamb..(!. 

Do    V.  Hall...)/. 

Barcelona d. 

eenoB,  July .  ..  e 

Trieste,  Jane d. 

Antwerp d. 

Ghent,  V.  Antw'p.rf 


Batur.      Mon.        Tua.     Wednet.    TKun. 


251 

189191 

22t 

25 » 
34* 
31t 

26t 


35t 

IBI 

22t 

25V 
34t 
31t 

26t 


>e 


a5t 
isV 

22t 

25t 
Sit 
34t 

26t 


25t 

isT 

22t 

251 
31t 
341 

26 1 


25t 

18t 

22t 

25t 
34t 
34t 

261 


Fri. 


25f 

18t 

221 

25i 
84* 
34t 

261 

'«« 


f  Cents  net  oer  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  havj  the  following 
■tatement  of  the  week's  sales,  atocks.  &o.,  at  that  port. 


■•leaol  tbeweek bales 

Of  wlilcli exporters  took... 
Of  which  speonlators  took  . 

Balea  American 


AetaalazBort 

Forwarded 

Totalstook— Estimated... 

Of  which  American— Estlm'd 
Total  Import  ol  the  week 

Of  which  American....... 

Amount  afloat 

Of  which  American ...... 


Jfay27 

24,000 

200 

700 

22,000 

2,000 

28,000 

1,080,000 

917,000 

34,000 

31,000 

52,oro 

35,000 


Juneb 

June  12 

63,000 

80,000 

2,000 

3,000 



800 

89,000 

72,000 

17,000 

3,000 

65,000 

71,000 

1,026,000 

976,000 

870,000 

821,000 

28,000 

24,000 

20,000 

17,000 

57,000 

56,000 

35,000 

35,000 

Junt  19 

61,000 

1,800 

500 

57,000 

3,000 

64,000 

947,000 

788,000 

38,000 

26,000 

45,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the-week  ending  June  19  and  the  daily  closing  prices- 
of  spot  cotton,  have  been  as  follows. 


apou 


Market,   \ 
1:45  p.  u.\ 

Md.Cpl'dB. 


Sales 

■per.  Aezp, 


Future*. 

Market,   \ 

1:45  p.  ii.$ 

Market,  { 
4  P.  M.     ( 


Saturday 


Quiet. 


3293, 


8,000 
500 


Steady  at 
1-64  ad- 
vance. 

Bar«>v 
steady. 


Monday. 
Firm. 

31»i« 

12,000 
1,000 


Steady  at 
l-()4  «  2  04 
adTanoe. 

Very 
steady. 


Tuesday. 

Harden'g, 


8,000 
500 


Steady  at 
2.e4<»304 
adranoe. 


Steady. 


Wadfday. 


3Sls3 

10,000 
1,000 


steady  at 

2-tt4«3-a4 

daollne. 

Barely 
steady. 


Ikurtd^y. 


331j2 

10,000 
1.000 


Irregular. 


Quiet  and 
steady. 


Friday. 


Easier. 


315,8 

10,000 
500 


Steady   at 

1-64^2-64 

decline. 

Quiet  and 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Ldw  Middling 
olaose,  unless  otherwise  stated. 


June  13  to 
June  19. 


Jnne 

Jnn&^Tulj- . . 
July-Aug... 
Ang.-Sept... 
Bept-Oot... 
Oot-NoT  ... 
HoT.-Deo . . . 
Dec- Jan... 
Jan-.  Feb... 
Feb-March.. 
Moh.-Aprll.. 
April-May. 


TTed. 


2:15     4 

P.  M.  P.  M, 


Thnrs, 


2:15     4 

P.M.  P.M. 


d.  d.  d. 
3  55  3  54  3  56 
3  55  3  .•i4'3  55 
3  54|3  53]3  55 
3  52I3  51  3  53 
3  46  3  45  3  46 
3  42  3  41  3  43 
3  41  3  4013  42 
3  41  3  40  3  42 
3  4l|3  40  3  42 
3  42  341I343 
3  44,3  4213  44 


d. 
3  55 
3  55 
3  54 
3  52 
3  45 
3  42 
3  41 
3  41 
3  41 
3  42 
3  44 


Frt. 


2:15  4 

P.M.  P.M. 


d. 

3  54 
3  53 
3  53 
3  50 
3  44 
341 
3  40 
3  41 
3  40 
3  42 
3  43 


d. 
3  54 
3  53 
3  53 
3  50 
3  44 
3  41 
3  40 
3  40 
3  40 
3  41 
3  43 


BREADSTUFFS. 

Friday.  June  19,  1886. 

Early  in  the  week  there  was  a  quiet  trade  for  wheat  fl  jur; 
subsequently,  however,  an  advance  in  wheat  values  on  less 
favorable  crop  prospects  stimulated  a  demand  both  from  the 
home  trade  and  shippers,  and  a  very  fair  business  was  trans 
acted  at  full  quoted  values.  City  mills  have  sold  fairly  at 
steady  prices.  For  rye  flour  there  has  been  a  quiet  market 
but  piices  are  unchanged  and  steady.  The  demand  for  corn- 
meal  has  been  very  moderate,  but  no  changes  have  been 
made  in  quoted  values.  To-day  the  market  for  wheat  flour 
was  dull  and  easy. 

Iinmediately  following  our  last  there  was  a  decline  in  the 
market  for  wheat  values  under  liquidating  sales  by  "longs  " 
prompted  by  favorable  cropadvices  from  the  Westand  tamefor- 
eign  advices.  Subsequently  there  was  a  gradual  recovery  and 
Wf dneeday  prices  advanced  sharply  on  a  brisk  demand  from 

shorte  to  cover  contracts  stimulated  by  less  favorable  croD 
accounts  from  the  West  and  also  reports  of  unfavorable  crop 
prospects  in  France.  Yesterday,  however,  all  of  the  previous 
day  8  advance  was  lost  umder  free  selling  to  realize  induced 
oy  improved  crop  accounts  from  abroad.  In  the  soot 
market  business  has  been  quiet.  The  sales  yesterday  included 
n  I  ,^  ^"^^  Northern  for  delivery  July  8th.  at  66c.  f .  o  b 
atloat.  Today  the  market  was  easier  during  early  'Chanee 
under  weaker  European  advices  accompanied  by  selline 
orders;  subsequently  Western  manipulation  caused  an  ad- 
vance.   The  spot  market  was  dull;  no  transactions  of  imoor- 

791^  r^'"l"S°''"f*-  A?-  ^/^^  "•°'®''  ^asqu^te'i  nominally  at 
7^>io.f.  o.  b.  afloat  and  No.  1  hard  spring  at  68?^c.  f .  o.  b.  afloat 


D^ILT  CLOSINO  PRICES  OF  NO.  2  BBn  wnfTKa  WBBAT. 


June  delivery... c. 

Jaly  delivery..  .........c. 

AnKUi't  delivery o. 

Beptember  delivery c. 

December  delivery. ....o. 


Fri. 
61 
64 
64l« 

e4>« 

66 


Sal.         Hon.      Tuei.      Wed.     Thurt. 

63I9  6339  r,1\  flfg  63^ 

63S8  634  63!(t  64''s  6334 

62''8  63  e3\  «4.\  e3\ 

83  63  >4  63''()  65  63 's 

64%  G5  65n8  66\  «.")34 

The  market  for  Indian  corn  futures  has  been  quiet  and 
changes  in  prices  have  been  fractional.  Early  in  the  week 
there  was  a  slight  decline,  under  a  liberal  crop  movement, 
but  Ister  there  was  an  improvement  in  sympathy  with  the 
advance  in  wheat.  Yesterday,  however,  under  free  otferinga, 
most  of  the  improvement  was  lost.  In  the  spot  market  only 
a  limited  amount  of  business  has  been  transacted,  and  prices 
have  followed  futures.  The  sales  yesterday  included  No.  3 
mixed  at  SS^^c.  f.  o.  b.  afloat.  To-day  the  market  was 
quiet,  but  closed  slightly  higher  in  sympathy  with  the  im- 
provement in  wheat.  The  spot  mirket  was  firmer  but  quiet. 
The  sales  included  No.  2  mixed  at  34J^c.  in  elevator;  low  mixed 
at  33%c.  in  eleva'or,  and  No.  3  yellow  at  37o.,  f.  o.  b.  afloat. 

DAn,T  OLOSmO  PBIOBS  or  HO.  2  MIXBD  OOBN. 

Sat       Hon.  Tuet.  Wed.     Thurt.      <~». 

3338       333s  SS^g  34'*        33%        34 

33^8       33''g  3438  34%        31>4        34% 

34i«        3488  35  

34''8       35  35  >9 

SS'a  35'8 

Oats  for  future  delivery  have  been  dull  and  prices  have 
fluctuated  within  the  narrowest  limits  in  the  absence  of  inter- 
esting developments.  In  the  spot  market  shippers  were  fairly 
large  buyers  during  the  first  half  of  the  week  but  Wednesday 
and  yesterday  only  a  limited  amount  of  business  was  trans- 
acted ;  prices  have  ruled  steadv  and  yesterday  the  sales  in- 
cluded No.  2  mixed  at  22@22ig6.  in  elevator  and  24c.  f.o.b. 
afloat ;  No.  2  white  at  3o3^c.  delivered  and  white  clipped  at 
2oJ^@36c.  f.o.b.  afloat.  To-day  the  market  was  dull.  The 
spot  market  was  quiet  but  steady.  The  sales  included  No.  2 
mixed  at  233^@24c.  f.o.b.  afloat  ;  No.  2  white  at  24>.fc.  in  ele- 
vator and  wnite  clipped  at  35;''/^@36c.  f.o.b.  afloat. 
D^n,T  OLosma  pbiobs  uf  ho.  2  mixbo  oats. 


June  delivery c. 

July  delivery o. 

August  delivery o. 

September  dell  very c. 

October  delivery c. 


34% 

35 '8 
3638 


35  >4 
35% 


35>« 
36 


Sat.       Hon.      Tue>.      Wed.  Thur$.       Fru 

22  22  22ie       2ii8        22 

22i«        22%        22<4        22>4       "2,2^        22 

The  following  are  the  closing  quotations  : 


June  delivery .....o 

July  de'.lvery o. 


floob. 

nne Vbbl.  91609   2  00 

Snperfliie 1709  2  20 

Extra,iro.2 2  209  2  40 

Bxtra.No.  1 2  509  2  85 

Clears 2  559  3  25 

Straights 3  309  3  50 

Patent,  spring 3  509  3  95 

[Wheat  Sour  In  sacks  seUs  at  prices  below  those  for  barrels.] 

OBUN. 


Patent,  winter $3  50993  85 

City  mills  extras 4  00 

Rye  flonr,  saperfine..  2  459  2  90 

Buckwheat  flour.....  .... 

Com  meal — 

Western,  Ac 2  009  2  10 

Brandywine 215 


Wheat—  0. 

Spring,  per  bash..  64    « 

Bed  winter  No.  2..  70%» 

Red  winter..  .....  65    9 

White 9 

lats— Mixed,  per  bu.  20'a« 

White 22    9 

Nfo.  2  mixed 22    9 

BTo.  2whlte 24>4a 


24 
27»s 
23 
2514 


0.        Com,  per  bush—  o.  o 

69  West'n  mixed. ..._  32%9  36 

73  No.  2  mixed 34  9  35% 

73  Western  yeUow...  34  9  38>fl 
Western  White....  35  •  37 
Rye- 
Western,  per  bash.  39  9  41 
State  and  Jersey. .  41  9  42 
Barley— Western....  39  9  42 
Feeding 34  9  36 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange,  We  tirst  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  June  13,  1996, 
Mid  since  August  1,  for  each  of  the  last  three  years: 

iiv<- 

Bi«.te  Ih'. 
13.780 
23.000 
41.36< 


Receipts  at— 

Flour, 

Wluat. 

Com. 

Oats. 

BarUv. 

BMs.ieaibi 

Biu>Leou>i 

BiuA.MI5> 

Butk.iilbt 

Biuk.481b 

Chicago 

12,153 

75.068 

1,492,817 

2,337,362 

360,079 

Milwaukee.. 

44,400 

149,71)0 

102,050 

40J,000 

1I1,8S0 

Duluth 

89.745 

1,106,834 

775 

186,S2l 

183,403 

Mlnneapolla. 

8,047 

834,670 

48,680 

224,820 

Toledo 

1,033 

ia,ioo 

50.200 

3,000 

Detroit 

e,80o 

80,721 

44,633 

88,837 

2,100 

Cleveland . . . 

981 

71,523 

8,!21 

27,780 

St.  Louis 

88,700 

67,615 

216,496 

811,810 

2,260 

Peoria 

6,400 

13,000 
21,660 

275,400 
1,000 

429,.'i00 
6,000 

5,903 

Kansas  City. 

Tot.wi.'ge. 

228,272 

2,466,577 

2,239.971 

3  997,699 

675,112 

Same  wk,'85. 

212.932 

1.477,643 

1,133,138 

2,12a,92l 

102,191 

Same  wk,>84. 

846,362 

1,631,810 

1,740,390 

1,719,477 

81,700 

Sines  Aug.  1. 

1895-90  .... 

S.69«,t03 

187,911.599 

107,983,391 

133,191,307 

37,393,!S3 

1894-U5  .... 

10,944,876 

138,137,590 

74,627,833 

83,074.814 

31,044,612 

l8«3-9i..,. 

12,8 1».  eg 

142.992,309 

140,815,894 

110,703,835 

28,276,338 

200 


784 
1,200 

88,840 
36.105 
4«,g84 

8.772,316 
2,628,174 
3,296,687 


I  no  receipts  ut  Hour  nu  1  ,<ratu  <it  ina  auaooard  ports  tor  tb  6 
week  ended  June  13.  1896,  follow: 


"Uiiio 


„     ,                           #Iour,       tVluoLt.      Oom  OnU,        BurUt 

OtcHtUat-                bbli.         inuh.        biuh.  dusk.         biuh. 

New  Vork 85,IH       67i).ll0.)       41i,»75  l,469,*IO0        103,300 

Boston 32,173       IIO.OW       2H,6H        116,081  

Montreal 51,125        187.671       102.855       ll»,i3>)        

Philadelphia 89.523       138.20J         45.1SM        163.150        

Baltimore 62.115         39,eill         I1l,87t        IdS.USi        8,322 

Richmond 2.860         SU.iOi         3U,.li8  7,144        

NewOrleans I0,89tf      101,18j        13J,9.13         48.743 

Total  week 836.'W2    l,267,2«i    1,018.145  2io79,81l     "To3,3)0          10,482 

Week  1895 293,465       310,4)1    l,0B3.3Ji  832.0j4                500        11,620 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  June  13  compare  «s  follow-  for  four  years: 

««J««pt«0/—                       1886.                       1S96.  IS94.                       188S. 

four bbls.     5,926.973               7,2«!,2j3  8.381,117               8,163,804 


Wheat . 
Corn ... 

Oats 

Barley 

Rre_. 

Total  grain 


...bush. 


IS.lflS.OOS 

37,178,511 

25,184.311 

3,927.4Ul 

884.28  J 

,  85,7eWO 


14,e07,7.i9 

16,929,881 

16,524.5'13 

l,5')3,.m 

179.900 

49.745,493 


13,611,»81 

30,0O4,8i4 

1«.0<V).733 

1,7  72,02  J 

111,972 

60, 153,578 


28,807,872 

22.488,183 

19,650,708 

2,586,162 

683,163 

74,176,083 


Jtm  20.  189«. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Juae  13,  1896,  areshowa  in  the  annexed  statement: 


ITkMt. 


Haw  Tork SI'.O'S 

BoMoo        ..  s;<.733 

GatlraMoa..- 

miHMphia rtt.«n 

Btfttaot»_ lUjmll 

Maw  OrtMni 

Norfolk  

Ktirpon  !(•«« 

Mbatnal SM.nvS 


Total  wMk..... 
SaoMtiiaa  ISM., 


.l,»71.l«< 
.    tlt.\>.i 


Otm, 
MuV 

7IH.JI75 
Sl.llH 
&&,<)« 

:ao 

ST.ISS 
MX.I7S 

00,100 

Liw.Jir 


fUnur 

7S.IW1 
38.061 

■y.'873 

SO.JIOl 

Hi 


12.' no 

I.SSU 


iflo.n? 

(76.33J 


e«S.947 
78.;  27 

""in 

U.SiO 

iuil.bmi 
7s,«ro 

J.«i7.0l» 

i.'.ee 


kiuk 

«9.07a 


S5.C63 


».\9» 
79.S28 


Pec: 

btuh. 

4..'<8t 
1.000 

■■■■«oo 


13,603 


80,CS7 
8.3«& 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  as  U  low.  We  add  the  totals  for  the  corres- 
poodinK  periods  of  last  year  for  comparison: 


^ r        Wmk  MtMSivt.  Wmk  mimatU.  Wttk  HUutStpt. 

■OT*«U«<lwt    Jaiu  is.  I.  1806  Juntli.      I.  1S9S.  Juiw  18.      1,  M05. 

Av€.  1 1*—          ^6<a.  hAU.  bnah,  taak.  ftyjn 

Oattad  KlDsdOM    100.348  S.K4.S9T  1.331.303  t6.Wr.aSS  8I0J8S 

ODn^laaBt M.IM  atK.3t7  U7.«7S  8.87S.000  833,700 

•.kCAaarlcv.       ft,STS  1J<3,2|0       18.Soa  40,780 

WaitlBdIaa.    ..     *a.7S8  m.«A4      S.6C0  11.088 

Brit.  M.  A.  Oe<'».       8,781  tMjim      3.000 

Otharaooatrtaa..     10,817  13t.o«s 


1, 430 


W3,SSS       m,76t 


Total 

Total  18M.SS 


1S0.7I7    0.MI.4U 
87«.33«   10.437.7B8 


I.i7l.4«8 
4II.0&2 


3S,W«.17l 
39.3 


1,430.217 
475,433 


4a.583.00« 

33.003.083 

677.475 

5n.7S4 

«7«,S0t 

LSeo.aTS 

78.033,913 
31.8^1,373 


,314.037 

'Rm  TUble  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  aooumuJation  at  lake  and  seaboard 
porta,  June  13,  1894.  was  as  follows: 


ITkaal, 


OklMaa . 


Haw  Tork MM.ooo 

.  Do      iBoat. 131.000 


.  Ma,«>o 
!!iJwS7 1.000 
!.'    toaCoM 

'.'.  8,411^000 
.'.      iMi'OM 


Orrm 

kwk. 

1.063.000 


Oa<a 


aSoat. 

MUwaakaa 

Do       aSoat. 

"-S? • 


~s? 


30,000 
347.000 

3,677.000 

"i!coo 
"s.oijo 
'ao.Mo 
°Ya,M« 


l.TSl.OOO 

80,000 

10.000 

410.000 

LsieLoM 


SnSato 471.0011 

_   Do      aSoat 113.000 

"                         6.000 

.....  S80.000 

••  ..  08,000 

Noairaal... ...::: 40«.00e 

rhiladalakla. isa.000 

I'aona. 17.000 

Indlaaaaollr 30.000 

'uuaatitr 1.010,000 

^jltlBora 3aa.000 

1.133,000 

litTor...  i.3r 


8.000 
1401000 

ae.roo 

3.000 
8<t.000 

MM 
7«,0M 


OIMO 

30.000 

830,000 


tt7,boo 
■i7,oo6 
"uJmo 

'w.ooo 

'  18,000 
81,000 
88.000 
388,000 
137jt00 
UlkOOO 


83,000 
U1,0M 

iHnjm 
iiaooo 

aCNVMO 

ioiiloou 


biuk. 

8.000 


300,000 
■  10,000 

'tK'ooo 
io'Cood 


LOOO 

"i.M6 


3.000 

'ioiooo 


OMOO 

7aak0co 


38,000 

•40;000 
31,000 

ijtot,oot 


U.U88.40.4S8.000 

fra*  3^1888.601147.000 
las*  U.ISaS.47.717.008 
■aa  MLUM>7.IOil,00O 
«BO  l7.IMi.08.378.000 


i(,408.ea8 

8JM7.000 
IO.7M.000 
7.077,000 
8,188.000 


«143 

MO 


1,430,000 
Ul»,000 

wouoeo 
a.6i7,«a* 

8.831,008 


3,000 

°38.(M0 
37,000 
BSJWO 


84,000 

1.600,000 

1J47,000 

117,000 

•40.000 

638.000 


f.ooo 


3i.oa>i 

46,000 


10,000 

Vti.BOO 
110,000 

878,000 
MB.OOO 
118,000 
86,000 
437,000 


THE    DRY    GOODS    TRADE. 

Nbw  Tokk.  Frioat.  P,  U..  June  19,  1890. 

The  ineliwion  of  the  gold  plaok  in  the  St,  Louis  platform 
bss  produced  a  good  impressioo  in  the  market  and  encouraged 
hopes  of  an  improvement  in  the  general  demand  in  the  near 
future.  In  one  division  there  has  been  a  material  increase  in 
the  amount  of  business  Iranfaoted,  but  that  has  been  attracted 
by  new  and  lower  prices  made  in  leading  tickets  in  bleached 
oottoos.  These  goods  are  now  as  low  as  ever  quoted  in  the 
market,  and  buyers  evidently  appreciate  their  cheapness 
Tbe«e  declinea  bave  been  foteshadowed  for  some  time  past 
and  are  hardly  to  be  regarded  as  the  outcome  of  any  new 
weekness;  tbey  have  simply  been  delayed  until  sellera  thought 
buyers  could  be  tempted  into  bolder  operations  than  were 
likely  whilst  the  uncertainty  regarding  the  outcome  of  thin 
week's  convention  existed.  There  has  been  no  feature  of 
Bomeot  in  brown  or  c<lored  cottons,  the  market  for  these 
COotiDuiog  dull  so  (sr  ss  the  home  trade  is  concerned,  with  a 
cootiooed  fair  demand  for  brown  goods  for  export.  A  little 
more  rr-^rdcr  bosioess  has  been  reported  in  the  woolen  goods 
dcpertmesia  in  heavy  weights,  and  low-grade  goods  for  next 
spring  have  been  ordered  in  light  quantities, 

DoMBRIC  OOTTOlf  OOODS— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  15  were  14,545 
packages,  valued  at  1610,844,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1896. 

1895. 

ir««  Tons  TO  Jinra  is. 

WmM. 

Sinn  Jan.  1. 

Ifotik 

tineeJan.  1. 

Orsat  Brllala. 

70 

l.IOS 

53 

3,748 

Otkor  BnepcMi 

440 

1,786 

41 

1878 

OWaa...^ 

lailU ^ 

11,691 

B5.780 

S.10O 

22,976 

3,007 

10 

8,343 

AraMa. .^ 

599 

8,»«» 

.... 

13.120 

Afrioa., ••.«.....•.....•  ....M 

104 

8.279 

44 

3,721 

WMtlull.. _ 

174 

5,8.^2 

310 

8,8»« 

Moiioo 

SI 

1.884 

63 

1,488 

Peotral  Aasrlaa. 

ieatfe  Aaeitoa .... 

ten 

4,290 

532 

5,548 

W7 

21,895 

702 

36,419 

Otaar  Oovatnes. 

78 

1,949 

78 
4,830 

2,865 

Tital 

i4,&4a 

113,341 

91,9(12 

Cbira,  via  Tanooavar'.... 

•  ■•■•a 

14.323 

9,700 

To-al 

14,S4S 

127,864 

4,880 

101,663 

FrTm  (Tew  Bnxlan4  mill  polnta  dlraot. 


r  le  value  of  the  New  York  exports  for  the  vear  to  date  has 
o-n  15,070  956  in  1896  aeainst  $4,075,522  in  1895. 

A  good  business  has  been  reported  in  bleached  cottons,  in 
which  a  number  of  reduced  prices  have  been  made  :  such 
makes  as  Lonsdale  44,  atfi  Jjc,  Fruit  of  the  Loom  and  Mason- 
ville,  at  ^%"..  net,  and  Blackstone  and  Hope,  at  6c.,  are  now 
3^Iling  as  low  as  was  ever  touched  by  t  lem.  They  declined  to 
the  same  level  in  December,  1894.  In  brown  sheetings  and 
drills  there  baa  been  a  fair  demand  for  heavy  weights  for 
export,  but  home  buyers  have  again  bought  cautiously. 
Prices  are  tirm  on  export  grades  but  irregular  otherwise. 
Wide  sheetings  have  been  in  alack  request  and  tend  in  buy- 
ers' favor.  The  demand  for  cotton  flannels  and  blankets  has 
been  light  at  unchanged  prices.  Business  in  denims  con- 
tinues slow  but  prices  are  steady.  Ticks,  plaids,  cheviots 
and  other  coarse  colored  cottons  are  inactive,  with  some  ii- 
regularity.  Kid-Qniahed  cambrics  incline  to  buyerV  favor 
with  a  small  business.  Prints  are  inactive  in  light  fancies  at 
irregular  prices,  new  dark  work  in  moderate  request,  but 
definite  prices  not  made  yet.  Other  prints  are  dull,  with 
some  irregularity.  Fine  qualities  quiet.  The  gingham  mar- 
ket is  practically  confined  to  staples  which  are  in  moderate 
request,  and  a  quiet  business  doing  in  napped  fabrics.  There 
has  been  an  inactive  market  in  print  cloths,  which  have  ruled 
unchanged  all  week  at  2  7-lOc.  for  extras. 


Block  0/ Print  Olotkt— 
At  Providence,  64  squares. 
At  Fall  River,  64  squares.. 
At  Fall  Blver,  odd  sizes.... 


1896. 
Junt  13. 
303,000 
870,000 
578.000 


1895. 

June  15. 

172,000 
37,000 
79,000 


18S4.  1893. 

June  16.  June  17. 
ZBO.OOO  97,000 
521,000  (  inooo 
177,000  {     19.000 


ToUl  stook(Dl«0«s)....l.S51,000       2S3,000       97S,000     116,000 

Woolen  Goods  — The  slight  increase  in  the  re-order  demand 
for  heavy-weight  woolens  for  men's  wear  noted  last  week  has 
developed  into  further  improvement  this,  and  a  comparatively 
fair  amount  of  supplementary  business  has  been  done,  with 
fancies  in  cheviots  still  preferred  to  other  goods.  Worsteds 
of  alt  kinds  continue  inactive  and  featureless.  In  new  spring 
goods  the  display  is  still  very  restricted,  and  so  far  only  the 
lowest  grades  of  goods  have  been  shown  in  alt-wool  and  cot- 
ton-warp makes.  The  prices  named  on  thes-^  show  occasional 
declines  from  Isst  season's  opening  prices  of  from  5  to  10  per 
cent.  Buyers  have  not  given  much  attention  to  ttiem  and  are 
awaiting  a  more  general  display.  The  market  for  overcoat- 
ings and  ctoakings  continues  sluggish  and  irregular.  The 
flannel  and  blanket  businesi  has  ruled  light  at  previous 
prices, 

FoHBio.N  Dry  Goods.— a  quiet  market  throughout  has 
been  reported  in  foreign  merchandise.  Dress  goods,  silks, 
riblK>ns,  hosiery  and  underwear  for  fall  have  been  ordered  in 
moderate  quantities  without  change  in  prices  of  moment. 
Seasonable  lines  pressed  for  sale,  as  a  rule,  to  clean  up. 

Importatlona  and  Warehonee  IVItlidra  wala  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  good 
at  this  port   for   the  week  ending  June  18,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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THE    CHRONICLE. 


[vot,  Lxn. 


State  ako  C\ty  Vtf^fiWtm. 

TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplemekt  will  be  furnished 
witliout  extra  charge  to  every  annual  subscriber  of  the 

OOlIilERCIAL  AND  FINANCIAL  CHRONICLE. 

The  State  and  City  Supplement  will  also  bo  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
BCriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  i  i  Earope,  which  in  both 
cases  includes  postage. 

Terms  of  Advertisingr—  Per  inch  opace.) 

Onetime........... $350|Tiir     Months    (13  t<iue3)..$25  00 

OneMontb  (1  times)..   11  00    Six     ontlis        (26  times)..   43  00 

Two  Months        (8  times)..   18  00  I  Twelve  Months  (52  times)..    58  00 

(The  aOove  terms  tor  one  month  and  no  ward  are  for  standlnt;  cards. 


The  purpose  of  tlii§  State  and  City  Department 

is  to  f  omiBh  our  subscribers  witli  a  weekly  ad(iition  to  and 
continuation  of  tlie  State  and  Citt  Supplbmbnt.  In  otlier 
words,  with  the  new  facts  we  phaU  give,  tbe  amplificationa 
and  CDrrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  asd  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Mimicipal  Debts. 


MUNICIPAL    BOND    SALES    IN    MAY. 

The  total  amount  of  new  municipal  bonds  reported 
to  the  Chronicle  as  issued  and  sold  in  the  month  of 
May  was,  as  shown  by  our  table  below,  $10,712,538. 
In  the  corresponding  month  of  last  year  the  total  was 
$11,587,766,  in  May  1894,  it  was  $14,349,410,  in  1893 
the  amount  was  $4,093,969  and  in  1892  it  was  $7,- 
856,860. 

The  good  prices  paid  for  May  loans  and  the  large 
number  of  bids  received  by  many  of  the  municipalities 
would  indicate  that  the  market  for  this  class  of  securi- 
ties is  steadily  improving.  The  reports  for  this 
month  have  been  even  more  favorable  and  none  of  the 
offerings  have  been  withdrawn  for  lack  of  bidders. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  May  loans  to  the  amount ,  of  $8,290,001, 
issued  by  42  municipalities.  The  aggregate  of  sales 
for  which  ro  price  was  reported  is  $2,422,537  and  the 
total  sales  for  the  month  $10,712,538.  In  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chron- 
icle where  a  full  account  of  the  sale  is  given. 


M 
fagt.      Location. 

959..  Atlantic  Highlands, 
N.  J ! 

918..BaiTe,  Vt 

878. .Brockton,  Mass 

959..BurliU(;ton,  Iowa 

1063.  .Chlcorec,  Mass 

918. .Cleveland,  Ohio 

960.  Cold  SprlnK,  N.  Y. . . . 
1000..Cohin]l)U!>.  Ohio 

eiS.C'iivaliopn  Co..  Ohio.. 
1000.  .!)<  af  .Hmlth  Co., Tex . . 

878. .Fall  Kiver.  Mass 

919..Foxboro,  Mass 

10Ol..(4eorgla  ... 

87S..Ulou.nsfcr,  Mass..'." 

919..Hmsl)<.ro  Co.,  N.  H 

960..I.atrob(>,Pa.  ... 

879. .Lucas  Co.,  Ohio 

879.  Lnra-i  Co.,  Ohio..     .. 

879.. Lynn,  Mass 

960. .Mabel,  Minn 


.ir  Bono  sales. 
Bate.       Ualurily. 


Amount.    Award. 


May  15,  1906 

1908'11&M« 

May    1,  1926 

June  1, 1900 

At.  abt.  9  yrs. 

1901-1906 

1926 

1912 

Ajir.    1,  1906 

1936 
Mav    1,  1926 

19001902 
July    1,1926 

1897-1900 

June  1. 1921 

1921 


Apr.   1 ,  1906 


$15,000 
45,000 
2.1,000 
50,000 
25,000 

153,000 
10,000 
30.000 

10.000 

17,000 
25,000 
17,000 
242,000 
40,000 
40,000 
15,000 
20.000 
14,.53l 
54,000 
5,000 


103-09 

101-53 

106-80 

100-33 

102-884 

103-441 

103-57 

112-305 

107-2277 

100- 

110-849 

101-528 

lOB- 

101-757 

107.595 

109-186 

103-6675 

100-763 

103-217 

101- 


Page. 

1053. 
1053. 
1053. 

919. 

900. 

919. 

919. 

919. 

919. 

!I19. 

919. 

919. 

960. 
1001. 

960. 

919. 

879. 
1054. 

879. 
1001. 

960. 

960. 

960. 
1002. 

922 . 

901. 
1055. 
1055. 
1109. 
1055. 

1002. 

880. 
1002. 
1002. 


LoetUion. 

Rait. 

Maturity. 

Amount. 

Award. 

Maiden,  Mass 

.     4 

192rt 

$100,000 

107-429 

Maiden,  Mass 

.    4 

1915 

19.000 

105-698 

Maiden.  Mass 

.    4 

1945 

10,000 

109-381 

Melrose,  Mass 

.    4 

June  1, 1925 

10,000 

106-56 

Meninhis,  Tf>nn 

Meridian,  Ml«s 

.    *^ 

1926 

1,339,000 

103-50 

.    6 

Apr.    1,1916 

25,000 

102-10 

Meridian,  Miss 

.    6 

Apr.    1,  1926 

5,000 

104.53 

Meridian,  Miss 

.    6 

Apr.    1.1926 

5,00O 

105-15 

Meridian,  Miss 

.    6 

Apr.    1,  1926 

5,000 

105-55 

Meridian,  Miss 

.    6 

Apr.    1.1926 

6,000 

108-15 

Meridian,  Miss 

.    6 

Apr.    1,  1926 

5,000 

106-625 

Meridian,  Miss 

.     6 

Apr.    1,  1926 

5,000 

107035 

Mount  Vernon,  N.  Y. 

.     5 

1902 

32,0:0 

107-41 

New  London,  Conn . . 

.    4 

1925 

60,000 

108-90 

Newton,  Mass 

.    4 

May    1.  1936 
li)10-1926 

80.000 

109-687 

N^wYork  City 

.     3^3 

4,039,502 

104,089 

No.  Tarrvtown,  N.  Y 

.    4 

May    1,1916 

20.000 

102-975 

Norwood,  Pa 

.    4 

192« 

15.000 

100-913 

Xyaclf.  N.  Y 

.    4 

1926 

50.000 

106-39 

Petersburg,  Va 

.     5 

May    1,  1936 

34.000 

107- 

Providence,  R.  I 

.    4 

June  1, 1926 

500,000 

113-09 

Providence,  K.  I 

.    4 

Juno  1, 1920 

200,000 

114-61 

Richmond  Co.,  S.  Y. 

.    4 

June  1,1921 

168,000 

108-51 

4>a 

July    1, 1926 
1906 

1 69,000 
37,000 

Taunton,  Mass 

.    4 

103-51 

Utica.N.Y 

.    4 

1897-1902 

2,915 

100-171 

Watertown,  N.Y.... 

.    4 

1922-1925 

20,000 

107-65 

Watertown,  N.  Y.... 

.     4i« 

1926-1930 

40,000 

118-07 

West  Chicago,  111... 

.     5 

July  1, 1915 

200,000 

102-25539 

Wllkes-Barre  School 
Di.strict.  Pa 

\' 

1901-1911 

4.5,000  ^»i^   to 

Wilmerding,  Pa    ... 

.     •■? 

38,000 
100,000 

103-186 

Woonsockct,  B.  T 

.    4 

1921 

103-57 

Yoiingstown,  Ohio.. 

.  5*6 

1897-1901 

3,0  0 

102-36 

Youngstown,  Ohio.. 

.     5 

1897-1906 

21,000 

105-43 

Total  (42  municipalities) $8,290,001 

Aggregate  of  sales  for  whioli  no  prloe  has 
beenreported 2,422,537 


Total  sales  for  May $10,712,538 


Bond  Proposals  and  Negotiation§.  -We  have  re- 
ceived through  the  week  the  following  notices  of  bonds- 
recently  negotiated  and  bonds  offered  and  to  ba  offered  for 
sale. 

AUesrheny,  Pa.— Bond  Sale.— On  June  16,  1896,  City  Comp 
troUer  James  Brown  sold  ?400,000  4  per  cent  registered  water 
bonds  to  Messrs.  Farson,  Leach  &  Co.,  of  Chicago,  at  107  and 
accrued  interest.  The  following  is  a  list  of  the  bids  which 
were  received  for  the  loan: 

Natite- of  Bidder.  Amount  Bid. 

Farson.  Leach  &  Co.,  Chicago,  111 107        &  Int. 

Henry  Sproul  &  Co.,  Pittsburg.  Pa 108079  &  Int. 

Street,  VVvkes  &  Co.,  New  York 106-0S5&int. 

Rudolph  Kleybolte  «  Co.,  Cincinnati 103-90    &  int. 

Edward  C.  Jones  Co.,  New  York 105-18    &  int. 

E.  D.  Bhepard  &  Co.,  New  York 103-51    *  Int. 

Lampreoht  Bros.  Co.,  New  York 103-343  &  Int. 

German  National  Bank.  Allegheny,  Pa 104-C2    &  Int. 

Whann  &  Schlesinger,  New  York 103-77    A  int. 

The  securities  are  to  be  dated  June  1,  1896,  interest  will  be 
payable  semi-annually  on  June  1  and  Dec.  1  at  the  office  of 
the  City  Comptroller,  or  mailed  by  check  to  the  ho'der  thereof 
wherever  purchaser  may  desire,  and  the  principal  will  mature 
June  1,  1926.  The  last  sale  of  bonds  by  this  city  took  place  on 
Oct.  3,  1895,  when  a  serial  loan  of  $650,000  was  awarded  to 
Messrs.  Whann  &  Sohlesinger  of  New  York  at  106045. 

The  citj's  total  bonded  debt  on  May  29,  1896,  was  $4,9S3,- 
500,  including  a  water  debt  of  $2,131,000  ;  sinking  fund,  $661,- 
970  75;  net  debt.  S4,3il,539  25.  Th'i  assessed  valuation  is 
$79,843,625;  actual  valuation,  $85,000,000.  The  estimated 
value  of  city  prop»riy  is  $3,000,000  ;  value  of  water  depart- 
ment property,  $3,439,333.  The  estimated  population  at 
present  is  120,000 

Angrnsta  traded  Free  School  District,  Kj.—Bond  Offer- 
ing.—FroposHh  will  be  received  until  noon  .<une  27,  1896,  by 
G.  H.  M'Kibben,  Secretary,  for  th'^  purchase  o'  $10,000  of  6 
per  cent  fchool  bonds.  The  securities  will  be  dated  July  1, 
1896.  interest  will  be  payable  annually,  and  the  principal  will 
mature  at  the  rate  of  $1,000  every  two  years,  beeinning  12 
years  from  date  of  issue.  Bsth  principal  aad  interest  will  be 
payable  at  New  York,  Chicago,  Cincinnati  or  Augusta,  Ky., 
as  tbe  purchaser  may  desire. 

The  school  district  has  at  present  no  bonded  dt-bt.  Its  as- 
sessed valuation  is  $553,500;  estimated  actual  valuitioa  $1,660,- 
500.     The  estimated  population  at  present  is  1,700. 

Boston.  Hass. — Bond  Offering. — City  Treasurer  Alfred  T. 
Turner  will  receive  bids  until  12  o'clock  noon  of  June  36  for 
$3,500,000  4  per  cent  20,  30  and  40-year  city  of  Boston  bonds 
described  below. 

Highway  loan,  $700,000,  payable  July  1,  1916,  with  in- 
terest payable  semi  annually,  in  January  and  July,  at  the 
ofBce  of  the  City  Treasurer,  Boston.  Tne  certificates  will 
bear  date  of  July  1,  1898. 

Blue  Hill  and  other  avenues,  loan  $1,000,000,  payable  July 
1,  1936,  with  interest,  payable  semi-annually  in  January  and 
July,  at  the  office  of  City  Treasurer,  Boston.  The  certificates 
will  bear  date  of  July  1.  1899. 

School  house  loan  of  $500,000,  payable  July  1,  1926,  with 
interest  payable  semi  annually,  in  January  and  July,  at  the 
office  of  the  City  Treasurer,  Boston.  The  certificates  will 
bear  date  of  -July  1, 1896. 

Various  municipal  purposes,  order  of  Fuly  9, 1895,  $300,000, 
payable  July  1,  1916,  with  interest  payable  semi-annually,  in 
January  and  July,  at  the  office  of  the  City  Treasurer,  Boston. 
The  certificates  will  bear  date  of  July  1,  1896. 


JncK  90,  18M.] 


THE    CHRONICLE. 


1151 


Intercat  for  lew  than  one  month  will  be  calculated  on  the 
basis  of  SOS  days  to  a  year.  The  certificates  will  be  ready  for 
delivery,  and  money  received  for  the  same  July  1, 1896. 
These  loans  will  be  secured  by  sinking  funds  providing  for  the 
payment  of  the  same  at  maturitv. 

BroektOB,  Mms.— Bond  Offering.— TroposaXe  will  be  re- 
oeired  until  7  o'clock  p.  u.,  June  3o.  1896.  by  W.  H.  Emerson, 
Ciiy  Tieasorer.  for  the  purcbase  of  S10,003  o(  i  per  cent  reg- 
Mmdaohool  bonds.  The  securities  will  be  dated  Julv  1, 
1898,  interest  will  be  payable  semi-annually  on  January  1  aad 
July  I,  and  the  principal  will  mature  at  the  rate  of  $3,000 
yearly  from  July  1,  1397,  to  July  1,  1916. 

Dolilth,  Minn. — Bond  Offering. — Proposals  will  be  received 
unUl  7:30  o'clock  p.  M.,  June  39, 1896.  by  O.  E.  Richardson, 
City  Clerk  and  Clerk  of  the  Common  Council,  for  the  pur- 
chase of  $1,106.000 of  5  per  centcoupon  water  and  Hsrht  bonds. 
The  securities  will  be  d«ted  July  1,  1890,  interest  will  be  pay- 
able semi-annuallv  on  January  1  and  July  1,  and  the  principal 
will  matnre  July  1,  1926.  Both  principal  and  interest  will  be 
parable  in  Kold  at  the  American  Excliani;e  National  Btnk, 
New  York.  The  bonds  will  be  deliveied  as  follows :  $300,000 
oa  Autpatt  1,  1896;  $100,000  on  September  1.  1896;  $200,000 
on  October  I,  1896:  $200  000  on  December  1.  1846;  $100,000  oa 
January  1,  1897;  $100,000  on  March  1,  1897;  $100,000  on  Hay 
1,  1897,  and  $106,000  on  Juir  1,  1897. 

Tbe  cit?  's  bonded  debt  on  June  9,  1896,  was  $3,042,2.50  ; 
water-works  bonds  (not  included ).  sold  but  not  issued,  $750,000 : 
floatiog  debt.  $452,216  :  sinkioK  fund,  $47,116.  There  is  also 
a  apaoiai  asseasm-n'  debt  of  $691,32.5.  The  valuation  in  1895 
ot  real  estate  was  $36.1.57,713 ;  personal  property.  $t.a55.550  ; 
total.  $41.018.Sm  :  eitimaced  real  valne,  $88,500,000  ;  total  tax 
rat«  (per  $1,000)  $97  90.    Tbe  population  in  1895  was  59.896 

Essex  Coaaty.  N.  J.— Bond  Sale.-Oa  June  16,1896,  this 
county  sold  $1  ,.500.000  of  4  per  c*>nt  park  bonds  to  the  New 
York  Life  Insurance  Company  at  104 '86  and  accrued  ioterC'it 
The  secorilies  will  he  daiei  August  1,1896  Int>>re^t  will  be 
payable  semi-annually  and  tbe  principal  will  mature  at  the 
cmte  of  jUOO.OOO  erery  five  jetn  from  Aui;u8t  1,  1016,  to  Au,;- 
nst  1, 1936,  tioth  principal  and  interest  to  be  payable  in  gold. 

Flra  bkte  were  rec<>iv  d  for  the  loan  as  follows : 

9*w  York  Life  Insurance  Company  offered  104*86  for 
fl,900,C00  of  4  per  cent  bonds. 

Franklin  SavuiKS  Instituiioo,  Newark,  N.  J.,  offered  for 
$l,.500.000or4per  CMt  bonds,  101-40,  10160,  101-80.  101-90 
and  103. 

D.  A.  Morsn  Sc  Co  offered  101-68  for  $1 ,500.000  of  4  p.  c.  bonds. 

E.  Beekman  Underbill  offered  lOl'SO  for  $100,000  of  bonds. 
J.  Sc  W.  Seliamtn  &  Co.  offered  par.  accrued  interest  and  a 

pnniiam  of  lOO'iS  for  $1,500,000  of  8-6.5  per  cent  bonds. 

Uarrlelstawa  8ekool  Olitriet  No.  1.  M.  X.— Bond  Offer- 
^Ul.— Propoaals  will  be  received  until  8  o'clock  P.  v.  Jane  23, 
1806,  by  IM  Board  of  Bdnoation  of  this  distric.  for  the  pur- 
cbase of  $0,000  of  4U  per  osnt  school  bonds.  The  securities 
are  dated  May  1,  18(0,  interest  is  payable  annually,  and  the 
principal  « ill  mature  part  yearly  in  from  one  to  nine  years. 
Both  principal  and  interest  will  be  payable  at  the  Peoplb's 
National  Bank  of  Malone,  N.  Y. 

la^laaapelU,  Ini.— Temporary  Loan. — Proposals  will  be 
received  until  12  o'clock  noon,  JunA  34,  1896,  by  the  Biard  of 
School  ComnilHiooars,  for  the  purchase  of  a  tem^rary  loan  if 
$140,000.  Motaa  will  be  iaaued  dated  July  1. 1896,  and  payable 
January  St.  1807. 

The  official  advertimment  of  thi»  aale  wiU  ht  found  eUtwhere 
in  thin  Department. 

laasai  City,  Ma.— Bond  Sale.— School  bonds  of  Kansas 
City  to  the  amount  of  $-J.5O.00O  have  been  sold  to  J.  &  W.  C. 
Mackenzie  atlOl^^.  Tbe  securities  are  to  be  dated  July  1, 
1800.  Interest  at  4  per  cent  will  b<>  |>ayable  semi-annually  in 
mid  aad  the  principal  will  mature  July  1,  1916.  Twenty- 
four  bids  were  reetived  for  tbe  loan  as  follows: 

Hallaaal  Btok  of  Osmnwree.  lUoua  CItr.  030.OOO  at  101. 

J.  *  W.  C.  Maskesile.  Kssmm  City.  0100,000  at  IbOHi.  and  $50,000 
at  100  \. 

J.  *  W.  a  Maekeozln.  Kaau*  City,  9230,000,  $1,000  bonds,  at 
101  It.  or  9M>,1  IA  for  the  entlrs  iMue. 

AWU  Wtti.  EsDMU  atr.  $3,000  st  101.  _ 

Ttnslaaa  B.  P.  O.  Eik*  lodce.  V*.  KaoMM  City,  $3,000  at  101. 

Maiy  Tunmf.  of  Kaa*as  Clir.  $500  at  pw.  _         .  „  .  „„ 

VatfSMI  Knk  of  Omunerre.  IC«aMii  Cliy.  $VVH)0  st  ><»  1-UO 

a«w  ■ajtsail  Sato  Onposlt  Oonpanr.  KaoMS  aty,  $4,000.  at  100 >«. 

JasMs  <X  Bertoa.  Kaoaas  aty,  «200.  at  lOi. 

ilatlaL.Bli<rr«.  K>n>MCitr.$iO<*. atl04.  ..^..^   .  ,„„, 

Warv  B.  Monre,  BallMno.  "ua,  Baratoxa  Co.,  K.  T.,  $10,000  at  102 >«. 

riwIlacTafu.  Atrhtmo.  Kaa.,  S1,000,  at  101  1-10. 

riMllac  Tortu,  Ato'ilwiii.  Kan.,  $2,000.  at  100  3-5. 

Jehsirc 


^     _    r.  Otab.  Kaoi 
kmllr.  Rdf.  KiiD 


City.  $1..V)0.  at  102  1-10. 
Clly,  $500.  al  101. 
City.  $5,000.  at  101. 


AaaaB.  Allrn. , . 

Krto  H.  Ifopl.  Kai  nu  City,  $100,  at  103. 

rraak  rufr.  IUsm*  City,  $3,500.  at  loi. 

J.  U  Waasa^r.  Kaasaa  City.  $2,000.  at  103. 

J.  M.  Wacsser.  Ku«aa  City,  $1,000.  at  I03>«. 

J.ll.iraSB»r,K«n«»nty,$1.0po,atI<VL 

nm  KatioiiaJ  Hank  of  Kanui  aty.  $90,000,  at  100>«. 
BMs  fr<  m   W.  J.  Hayes  &  Sons,  Cleveland.  O..  and  W.  B. 
Kean,  Chi<  aim.  were  rejected  on  account  of  failure  to  comply 
with  atipulationi'. 

Laandowae,  Pa.— Bond  Sale.— Tbia  borough  baa  awarded 
tao  000  of  4  per  cent  80-year  sewer  bonds  to  Messrs.  Dick 
ins.  ft  C-..  or  Philadelphia,  at  103-748.  Only  $10,000  of  the 
amount  will  be  issued  at  present,  but  Messrs.  O'ck  Bros  & 
Ob.  will  have  an  option  on  the  balance.  The  securities  will  be 
free  from  uxation  and  interest  will  be  payable  semi-annually. 


Lansing,  Mich. — Bonds  Authorized. — James  P.  Edrnonds, 
City  Treasurer,  reports  to  the  Chro^clb  that  at  an  election 
held  June  2,  1898,  the  people  of  Lansing  voted  in  favor  of 
issuing  $.50,000  of  additional  City  Hall  bonds.  The  securities 
will  bear  interest  at  the  rate  of  4  per  cent,  and  $10,000  of  the 
principal  will  mature  in  14  years,  JIO.OOO  in  16  years,  $10  000 
in  18  years,  $10,000  in  19  years  and  §10,000  in  30  years  from 
date  of  issue.    The  loan  will  soon  be  offered  for  sale. 

The  Treasurer  also  states  that  the  Council  recently  voted  to 
sell  $.50,000  of  p-iving  bonds  but  that  there  appears  to  tie  some 
irregtilarity  in  the  proceedings  and  that  it  is  doubtful  it  these 
securities  will  be  offered  for  sale  under  the  present  resolution. 

Leominster,  Mass.— Bond  Offering.— City  Treasurer  C.  A. 
Joslin  reports  that  $49,000  of  4  per  cent  30-year  water  bonds 
dated  October  1,  1895,  are  being  offered  for  sale.  This  is  part 
of  an  issue  of  $300,000  which  was  authorized  last  spring.  The 
securities  will  probably  not  be  advertised  but  will  be  disposed 
of  at  private  sale. 

Manchester,  N.  H.—Bond  O/ering,— Proposals  will  be  re- 
ceived until  June  26,  1396,  for  the  purchase  of  $130,000  of  4 
per  cent  bridge  bonds  and  $.54,000  of  4  per  cent  school  bonds. 
The  bridge  binds  will  mature  at  the  rate  of  $35,000  yearly 
from  July  1,  1897  to  1900,  inclusive,  and  $30,000  on  Julv  l' 
1901.  ■^    ' 

Maryland.— Bond  Safe.— Below  is  given  an  official  list  of 
bids  received  on  June  U,  1896.  for  the  purchase  of  $500,000  of 
penitentiary  bonds  and  $100,000  of  insane  asylum  bonds  of  the 
State  of  Maryland. 

BIDS  FOB  PKIflTBirriABT  LOAN. 

Biddert-  Amount.  Bid 

R.  Kleylwltc  *Co.j^Clnclnnati.  Ohio $500,000  101-41 

M.  di  .M.  Flr»  Idb.  c5..  Baltimore,  Md 25,000  101-27 

A.  <;   F.  Boehnie.  BultlinDre.  Md ......       ."i.OO  lOOfVt 

Ilamhleion  A  Oo..  Baltiuiore.  .Md .  lOO.nOO  100-18 

Ilanji.lrton  A  Co.,  KaltliDore,  Md 100.000  100-26 

Huinl>letoD  ife  Co..  Baltimore.  Wd ,   100,000  100-51 

H'tiiil)leton&  Co.,  Baltimoie,  Md 100,000  100-7B 

IlambletOD  ,V  Co..  Balilmorc.  Md    100,<'00  101-01 

Kraiilt  C.  Norwood.  Frederick.  Md 12.09ii  101-5O 

V.  it  D.  Company  of  Maryland.  Baltimore,  Md 500.000  101-13 

F.  Si  D.  Company  of  Maryland,  Baltimore,  Md  ...  500.00O  101-87 

Blake  Bros.  A  Co.,  New  York  City  500.000  100-79 

-iperry.  Jo..ea  &  Co.,  B%ltimore.  Md.  20.030  103-26 

Sper  3,  Jones  A  Co  ,  Baltimi<re,  Md 20,000  102-26 

Sberry.    one*  &  Co.,  Baltlmoie.  Md 500.000  102-06 

Maryland  tiavlngs  Bank.  Baltimore,  Md 10.000  103-50 

ctuin  Broa.,  Baltimore.  Md 100.000  100-51 

aielD  Bros.,  Baltimore.  Md 100.000  100-63 

Atein  Bros.,  BalMiiiore,  M<l lUO.OOO  100-88 

Bteln  Bros  ,  Baltimore,  Md lOn.OOO  101-01 

Bieln  Brot.,  Baltimore.  Md 100,000  101-07 

J«lin  MoOee,  Baltimore,  Md 16,000  loo 

Fi  ank  C.  Norwood,  Frederick.  Md 12,000  102-06 

BIUB  FOB  INSAItB  ASYLUM  LOAN. 

Biddert.                                                                 Atnount.  Bid 

Btein  Brotbers,  Baltimore,  Md $100,000  101-11 

Frank  O.  Norwood,  Frudorick.  Md ,. 13,000  101-50 

Frwnk  C.  Norwood.  Frederick.  Md 12,000  101-00 

Hnmlileloo  .t  Co.,  B.iitliii(ire.  Md 100,000  100-51 

F.  di  I>.  L'ompauy  o(  Maryland.  Baltimore,  Md....   100,000  101-13 

M.  <«  M.  Fire  Iiimirauce  Co..   Baltimore,  Hd 25,000  101-27 

A.  C   F.  Boelime,  Baltimore.  Md 5,000  100-58 

HlHke  Bros,  a  Co..  New  York  City 100,000  100-79 

K.  Kieiholtn  ACo.,Olnoinnatt,  O  100,000  101-41 

8|>erry,  Jones  A    o.  Baltimore,  Md 100,000  102-06 

f.&U  iomp.>ny  of  Maryland,  Baltimore, Md...    100,000  101-67 

8.  A.  Kean  of  Chicago  offered  par  less  one  per  cent  com- 
mission fur  t>otn  issues. 

Tbe  awaids  were  as  follows : 

Hidden.  Amounl.  Bid. 

Sperry,  Jones  &  Co.,  Baltimore... ...........$538,000  102-0$ 

Sperry,  Jones  A  Co  ,  Baltimore 20,000  102-26 

Bperry,  Jonea  A  Co..  Baltimore 20,000  103-26 

Afur^land  SarlDKK  Bank.  Baltimore 10,000  103-50 

Frank  C.  Norwood.  Baltimore 12,000  102-06 

The  securities  will  be  dated  July  1,  1896,  interest  will  be 
payable  semi-annually  on  January  1  and  July  1,  and  the  prin- 
cipal will  mature  July  1,  1911,  with  an  option  of  call  after 
July  1.  1906.  7he  bonds  will  be  coupon  or  registered,  as  the 
purchaser  may  desire,  and  they  will  be  exempt  from  all  State, 
county  and  municipal  taxes. 

Mllwankee,  Wis.- Bored  51afe.— On  June  16,  1896,  the  city 
of  Milwaukee  sold  $420,000  of  5  per  cent  water,  school  and 
refunding  bonds  to  E.  D.  Shepard  &  Co.  at  111-87  and  ac- 
crued interest.  The  securities  will  be  dated  July  1,  18a6, 
interest  will  be  payable  semi-annually  on  January  1  and  July 
1,  at  the  office  of  the  City  Treasurer,  or  Morton,  Bliss  &  Co., 
New  York  City,  and  the  principal  will  mature  at  the  rate  of 
one-twentitth  yearly  until  all  is  paid.  Twenty  bids  were 
received  for  the  loan  as  follows: 

FOB  TOTAL  ISSUE  $420,000. 

K  D.  Shepard  4  Co.,  New  York  $169,854  00 

Horace  n.  Homer  A  Co.,  Boatou... ,..,,...,. 4ti9  501  20 

W.  I.  QiilnUrd,  New  York _ 406,632  60 

W.  J.  Ha;«a  A  Son*.  Cleveland 4Uti,»aa  00 

K  L.  Day  A  Co..  Boston 464,389  80 

K.  C.  titanword  A  Co.,  Boston 463,176  00 

I.,  amprecbt  Bros.  Co.,  Cleveland 463,050  00 

E.  H.  Rolliua  A  Sons,  Boston *62,'.'525  00 

C.  H.  White  A  Co  .  .New  York 462,0j0  0O 

I.oland  Towle  A  Co..  Boston... 457,170  00 

K  H.  GayA  Co.,  ChleaKO 457,002  00 

E.  Beekman  Undeihili  A  Co.,  New  York 455,700  00 

.Ma80n.I..ewls  A  Co.,  ChloaRO 451,904  00 

Faraon,  I^acb  A  Co..  OliioaKO 451,650  00 

Malone  A  Ehlhardt,  Milwaukee 419,<32U  00 

Rudolph  Kieybote  A  Co..  Cluolnnatl  449i310  0O    ♦ 

H.  A.  Kean.  ChloaKO 446..';00  00 

Beaaongood  A  vlayer, Cincinnati 446,00000 

ruB  WATEK  AKD  BEFDNDINO  BONDS  $200,000. 

Ohaa.  Sohley  A  Co.,Mllwaukea 220,000  00 

FOB  BErCNOINa  BONDS  9100,000. 

First  National  Bank,  Portage,  Wis 110,10100 
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New  York  Clt^. — Bond  Sale. — It  is  reported  that  six- 
teen bids  aggregatiDf;  $10,143,359  94  were  received  on  June 
18,  1896,  for  the  purcliase  of  $1,283,909  84  of  3^  per  cent  Rold 
consolidated  stock  of  the  City  of  New  York.  Tne  bids  ranged 
from  par  to  105  95.    The  awards  were  as  follows  : 

Title  Guarantee  &  Trust  Company,  $50,000  of  bridge  bonds 
at  105-95  and  $100,000  at  105-77.  Moller  &  Co.,  $50,000  of 
BChooI-bouse  bonds  at  105-35.  $50,000  at  105  12,  $50,000  at  105 
and  $50,000  at  104-875;  $50,000  of  college  buildino:  bonds  at 
104'75,  $50,000  at  $10450  and  $50,000  at  104  •25.  Aubrey  Ben- 
nett, $1,000  of  cemetery  bonds  at  103'72.  L.  W.  Morrison, 
$20,655  20  of  cemetery  bonds  at  102-50,  $83,694  80  of  school- 
house  bonds  at  102.50  and  $45,650  of  college  building  bonds  at 
102'50.  Rudolph  Kleybolte  &  Co.,  {533,909  84  of  cemetery 
bonds  at  102  39.  A  description  of  the  s  ^curities  is  given 
below, 

LOANS—  When  IHie. 

SCHoor,-noti9E  Bonds— 
3>s8,g.,M&N,$283,694.Nov.l,1914 

OoLLEOB  Buildino  Bonds— 
3'aS,g.,M&N,$195,650.Nov.l,19U 

Norfolk,  y A.— Bond  Offering.— The  City  Treasurer  of  Nor- 
folk, Va.,  will  receive  proposals  until  June  26,  at  13  o'clock 
noon,  for  $50,000  of  4  per  cant  coupon  bonds  maturing  June 
1,1926.  Interest  will  be  payable  semi-annually  on  June  1 
and  December  1. 

The  official  advertisement  ptiblished  elsewhere  in  this  Depart- 
tnent  gives  further  particulars  regarding  the  salt. 

0^\o.— Certificate  Sale.— Oa  June  15,  1896,  the  Board  of 
Trustees  of  the  Ohio  State  University  sold  $150,000  of  4}^  per 
cent  certificates  of  indebtedness  to  Seasongood  &  Mayer,"  of 
CincinDati,.for  $150,425  and  accrued  interest.  Six  bids  were 
received  for  the  loan.  The  securities  will  be  dated  June  1, 
1896,  interest  will  be  payable  semi-annually  o  i  June  1  and 
December  1,  and  the  principal  will  mature  at  the  rate  of  $35,- 
000  yearly  from  December  1,  1898,  to  December  1,  1903.    Both 

Principal  and  interest  will  be  payable  at  the  office  of  the 
Tnited  States  Mortgage  &  Trust  Company,  New  York. 


LOANS—  When  IHie. 

Cemetert  Bonds  — 
8ifl8,g.,M&N,$554,565.Nov.l,1916 

Bridob  Bonds— 
SHi8.g.,M&N,$250,O0O.Nov.l,1916 


Bond  Offering.— Pcoposals  will  be  received  until  noon  June 
24, 1896,  by  Malcom  Jennings,  Clerk  of  the  Sinking  Fund  Com- 
mission, for  the  purchase  of  $250,000  of  3  per  cent  bonds  of 
the  State  of  Ohio.  Interest  will  be  payable  semi-annually  on 
January  1  and  July  1,  and  the  principal  will  mature  July  1, 
1901.  Principal  and  interest  will  be  payable  at  the  American 
Exchange  National  Bank,  New  York. 

Palo  Alto,  Cal.— BoTid  O/ertragf.— Proposals  will  be  received 
until  8  o'clock  P.  M.  June  20,  1896,  by  H.  W.  Simkins,  Town 
Clerk,  for  the  purchase  of  $40,000  of  5  per  cent  gold  water 
bond.  The  securities  will  be  dated  July  15,  1896,  interest  will 
be  payable  semi-annually  on  January  15  and  July  15,  at  the 
office  of  the  Town  Treasurer,  or  elsewhere  to  suit  the  inves- 
tor's convenience,  and  the  principal  will  mature  at  the  rate 
of  $1,000  yearly  from  July  15,  1897,  to  July  15,  1936.  The 
bonds  will  be  sold  to  the  highest  and  best  bidder  for  cash,  in 
United  States  gold  coin,  payable  on  delivery  of  the  bonds  to 
purchaser.  The  town  has  at  present  no  bonded  debt  and  its 
assessed  valuation  is  $700,000;  actual  valuation  $1,300,000. 

Saeens  Cannty,  N.  Y.—Bond  Sale  —On  June  17,  1896,  the 
owing  proposals  were  received  for  $151,000  of  4  per  cent 
road  bonds. 

Bidden—  Amount.  Price. 

Benwell  &  Everltt  $80,000  103'20 

Do  71.000  103-50 

Frederick  Taylor  &  Co. 191,000  103-19 

Bortron  &  Stores 151,000  102-00 

Walter  Stanton  &  Co 151,000  101-50 

George  H.  Hahn 80,000  lOJ-18 

Do  71,000  102-45 

Messrs.  8.  A.  Kean,  D.  A.  Moran,  E,  W.  Morrison  and  W. 
E,  R.  Smith  all  submitted  bids  which  were  not  accompanied 
by  the  required  check. 

Interest  will  be  payable  semi-annually  on  January  1  and 
July  1  at  the  office  of  the  County  Treasurer,  and  the  principal 
will  mature  July  1,  1916,  both  principal  and  interest  to  be 
payable  in  gold. 

The  bonded  indebtedness  of  the  osuaty,  excluding  the  new 
issue,  does  not  exceed  $800,030,  and  the  equalized  valuation 
in  1895  was  $72,168,015. 


NEW  LOANS. 


850,000 

CITY  OF  NORFOLK,  VA, 

30-Year  4%  Coupon  Bonds 
of  $500  Each, 

DUE    JUNE    Ist,    l»2e. 

INTEKE8T  PAYABLE  DEC,  Ist  AND  JUNE  1st 

Bids  for  above-described  bonds  will  be  received 
at  the  office  ot  the  City  Treasurer  of  Norfolk,  Va., 
until  12  oclock  M,  itiday,  June  2t  th,  1896.  Bids  may 
be  for  tbe  whole  or  part  of  said  bonds  and  must  state 
price  and  accrued  interest.  Payments  for  the  imr- 
chase  of  said  bonds  to  be  made  in  certified  check, 
myable  to  the  order  of  the  City  Treasurer,  on  any  of 
the  city  depositories,  to-wit :  Citizens'  Bank,  Marine 
Bank,  Bank  of  Commerce,  Norfolk  National  Bank  or 
aty  National  Bank. 

The  right  to  reject  »ny  or  all  bids  is  reserved  by  the 
Finanoe Committee.  L.  8HE1,D0."<, 

Chairman  Finance  Committee  of  Common  Council 
A.  B.  BROUGHTON, 

Chairman  BMnance  Committee  of  Select  Council. 


NEW    LOANS. 


BONDS. 

Marietta,  Ohio,  ImproTeuieat 6i 

4;harleTotx,  lUicta..  KetandiDg Si 

KIchmoud,  Ind.,  Fuudiuar A| 

Deai'horn  County,  Jnd..  Fundinir '..At 

'ft?'".''''   "«"'•'.  111"..  Kundinif 4l 

KIchiiiiiud.  lud..  Street  luipraTement Oi 

nillchcll.  Ind,,  Klrclrlc-Liiilit Ui 

IfouuuNiowii.  Ohin,  Improvement 5i 

Blulliou,  Ohio.  Wuler 3i 

Bond  Hill,  Ohio,  Water ....SI 

Xenia,  Ohio,  Kundinc 4Ui 

PIciun.  Ohio.  Water IS! 

Middlelown,  Ohio,  Water 5< 

Corniinnn.  Texas.  Hewer 3i 

Aaloi'la,  Orriioii.  (<iald).  Water X| 

daurei,  Jld.,  street  Improvement Sa 

roU  BALI  £,T 

Rudolph  Kleybolte  &  Co. 

BANKERS, 
CINCINNATI,  O, 

W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


SI40,000  LOAN. 
INDIANAPOLIS,    IND. 

Notice  is  hereby  Riven  that  sealed  proposals  will  be 
received  at  the  Office  of  the  Public  Schools.  Indian- 
apolis, Indiana,  by  the  Board  of  School  Commission 
era,  until  13  o'clock  noon,  on  June  24,  1896,  for  a 
temporary  loan  of  One  Hundred  and  Forty  Thous- 
and Dollars  ($140,000).  Said  loan  to  be  furnished  on 
the  first  day  of  July,  18»6.  Notes  therefor  to  be 
dated  July  1,  1836,  and  payable  January  31,  1897. 
Proposals  for  the  whole  amount  or  for  any  part  there- 
of will  be  considered.  The  right  is  reserved  to  reject 
any  or  all  bids.  Envelopes  must  be  marked  '*  Pro- 
posals for  Loan."  and  addressed  to  the  Board  of 
School  Commissioners,  IndianapoUs,  Ind. 

BY  ORDER  OF  THE  BOARD. 


MUNICIPAL     BONDS. 

E.  C.  STANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

t.I8TS  SENT  UPON  APPL.ICATION 


Chlcaso,  III.,  Improvement «■ 

8her'i.an,  Texas,  Canding »m 

Burlington,  Wis..  !4chool 3s 

Waiseka,  III..  Hchool 3a 

Mnscatine,  Iowa.  Improvement tts 

SbullsbnrK,  Wis.,  Water 3s 

Fonda,  Iowa.  Water 6s 

Alta,  Iowa,  Water 6s 

State  of  Sontb  Dakota  Revenue 6s 

FOR  SAl,E  BY 

MASON,  LEWIS  &  CO.. 

BANKERS, 

SI  State  St.,  in  La  Salle  St., 

BOSTON,  CHICAGO. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTICULARS    UPON    APPLICATION, 


.MEMBERS  OF  THK  NEW  YORK  AND  BOSTON 
STOCK  EXCHANGES. 

DEALERS  IN  COMMERCIAL  PAPKR, 


Blake    Brothers    &   Co., 

as    STATE    S    REET,    BOSTON. 
3    NASSAU    ST.,    NEW    YORK' 


^100,000 

NEWARK,  N.  J. 

REGISTERED  OR  COUPON. 

4  p.  c.  "Water  IBonds. 

Legal  Inyestiuent  for  New  York 
SaringB  Bunks. 

Price  and  Particulars   upon   application. 

Far  son,  Leach  &  Co., 

St    WALL    .STREET. 


Benwell  &  Everitt, 

•tchermerhorn  BoildinK,  6  WALL  BT, 

MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NE"W  YORK  &  NEW  JERSEY 

A  SPECIALTY 
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Rlekacad  Hill.  M.  ^.—Bond  0/fertngr.— Proposals  will  be 
TMiiTed  until  5  o'clock  p.  U.,  June  23,  by  Alrick  H.  Man,  at 
No.  56  Wall  Street,  New  York,  or  until  8  o'clock  P.  M.,  June  25, 
18M,  »t  the  office  of  the  Village  Trustees,  Richmond  Hill,  for 
the  parobaae  of  $50,030  of  4  per  cent  coupon  or  registered 
boada,  the  loan  to  be  issued  for  the  purpose  of  macadamizing 
the  village  streets.  The  securities  will  be  dated  July  1.  1896, 
interest  will  be  payable  semi-annually  on  Januarr  1  and  July 
1,  and  the  principal  will  mature  at  the  rate  of  $5,000  yearly 
from  July  1,  1936,  to  July  1.  1935.  inclusive,  both  principal 
and  interest  to  be  payable  in  gold.  The  bonds  will  be  delivered 
at  the  otlice  of  the  Real  Estate  Trust  Company,  Xo.  30  Nassau 
Street,  New  York,  on  July  1,  1896. 

Boat,  H.  J.— Bond  Sale.— Oa  June  15,  1896,  the  city  of 
Boom  acdd  $10,000  of  4  per  cent  city  hall  bonds  for  $10,131  50 
•od  $8,500  of  4  per  cent  relief  bonds  for  $8,535.  Sixteen  bids 
in  all  were  received  for  the  securities,  and  both  loans  were 
swarded  to  the  Oneida  County  Savings  Bank.  Interest  is  pay- 
able semi-annually  on  January  1  and  July  1,  at  the  Farmers' 
National  Bank  of  Rome,  the  city  ball  bonds  maturing  at  the 
rate  of  $1,000  yearly  from  January  1,  1897.  to  January  1, 1906. 
and  the  relief  bonds  on  January  I,  1900,  $1,500  b<>ing  optional 
after  January  1.1899;  $1,5)0  after  January  1, 1898;  $1,500  after 
July  1.  1897,  and  3.000  after  January  1, 1W7. 

SalCfli,  Obi*.— Bond  Sale.— On  June  17,  1896,  the  city  of 
Salem  sold  $60,000  of  S  per  cent  acbool  bonds  to  William  O. 
JfeCiiIlonsb  for  $64,118.  Tte  securities  are  dated  June  15, 
18M,  interest  will  be  payable  semi-annually  on  June  15  and 
OtoMriMr  IS,  and  the  principal  will  mature  at  the  rate  of 
|i,MO  ywrly  from  June  15,  1901.  to  June  15,  1930,  both 
uieliialT*.    Eleyen  bids  were  received  for  the  loan. 

8aa  LbU  Obiapo,  Cal.— Bond  Q^erin(7.— Propoaals  will  be 
iceciTad  br  tb«  Board  of  Trustees  of  San  Luis  Obispo  for  the 
poitteaa  oiF  $$4,800  of  5  per  cent  ooupon  sewer  bonds.  Inter- 
eat  will  be  payable  annually  on  Februaay  1,  and  the  principal 
will  mature  at  the  rate  of  $863  50  yearly  from  February  1. 
1>^.  to  F<>bruary  1,  1936,  both  piinoipal  and  interest  to  be 
fwyabte  in  gold  ooin  at  the  office  of  the  City  Treastuer. 


SpriDgfleld,  Mass.— Bids  Rejected.— E.  T.  Tiilt,  City  Treas- 
urer, reports  to  the  Chronicle  that  only  five  bids  were  re- 
ceived on  June  17,  1896,  for  discounting  the  City  of  Spring- 
field note  for  $340,000,  and  as  all  were  above  the  recent  market 
rate  for  such  loans  the  Finance  Committee  voted  to  reject 
them.  The  note  will  he  dated  June  30,  1898,  and  payable 
November  6,  1896,  without  grace. 

Utah.— Bond  Sale.— Oa  June2, 1898,  the  State  of  Utah  sold 
$300,000  of  4  per  cent  funding  bonds  to  the  Messrs.  Bl ward 
C.  Jones  Co.  of  New  York.  The  securities  are  dated  July  1, 
1896,  interest  will  be  payable  semi-annually,  and  the  princi- 
pal wilt  mature  July  1,  1916,  both  principal  and  interest  to  be 
payable  in  gold. 

Among  other  bids  received  for  the  loan  were  the  folio  iving: 

Bid. 

KleTbolte  &  Co.,ClacliiDati 103-563 

PanoD,  LeaahdE  Co..  New  York  Cliv 103-5S 

E.  H.  Qar  ACo.,   Boston  103-053 

Blair  ACo 102-81 

W.J.  Hayes* Bona 102-50 

Holllster  A  Biboook 101-756 

Street,  Wykea  *  Oo 101-29 

Tieksbnrg:,  Mich.— iVeics  7(em.— Bids  were  asked  until 
June  15,  189i6,  for  the  purchase  of  $13,000  of  5  per  cent  water- 
works bonds  and  $3,500  of  electric-light  bonds  of  Vicksburg, 
but  F.  A.  R)bins3n,  Village  Clerk,  reports  to  the  Chronicle 
that  the  securities  were  not  sold  on  account  of  an  injunction 
having  been  served.     The  matter  is  now  in  the  courts. 

West  Clilea^o,  III.— Bond  Offering.  -Proposals  will  be  re- 
ceived until  4  o'clock  p.  M.  June  28,  1896,  by  the  West  Chi- 
cago Park  Commissioners  for  the  purchase  of  $330,000  of  5 
per  cent  bonds;  with  accrued  interest  from  Jan.  1,  1896,  to 
date  of  delivery,  as  may  be  desired  by  the  bidders.  The 
securities  are  dated  July  1,  1895,  interest  will  be  payable 
semi-annually,  and  the  princioal  will  mature  July  1,  1915, 
with  an  option  of  call  after  July  1,  1900,  both  principal  and 
interest  to  be  payable  at  the  office  of  the  West  Chicago  Park 
Commissioners.  The  town  of  West  Chicago  is  part  of 
the  city  of  Chicago,  and  contains  a  population,  according  to 
local  figures,  of  715,000.  Its  assessed  valuation  in  1895  was 
$61,388,355. 


NEW  LOANS. 


GOLD    BONDS. 


We  ewa  sa4  offer  the  rollonlDg 
bendft.  parable  principal  and  laterest 
ill  GOLD. 

(it;  of  Pawtncket.  R.  I 58 

<  itjr  of  Heljeke.  Msm 4s 

Town  of  Newport,  Vt .4s 

Town  ofMeadOB,  Vt. 4> 

Old  I'Kloay  KB 4s 

City  ef  iM  AnirelrA.  Cal *H»  *  &■ 

City  «r  Fre*nn,  (  al 6s 

Connty  of  Pierre.  Waak 

C'oaaly  ef  Baaam-k,  Idaho •• 

Cltjaf  Dalle*.  Ore 6s 

CitrafOreat  Falls.  Xoat 6s 

flsaa  for  fMSaasrtsUoo  salt  prloMt  alw  <mr  Jou 

C.  H.  ROLLINS  A  SONS, 

»a  WTATK  »T..  BOSTON.  .WAWW. 

1^:^00,000 

STATE     OF     UTAH 

Gold  4%  20-Vear  Bonds. 

l>ATr.[>  Jii.v  u  mm. 

XaOAL  roB  XBW  VDKK  SAVI.VOS  BANK). 
PBITK  O.I  APPLICATION. 

mm  "ALK  Bv 

EDWD.  C.JONES  CO., 

^ncHMrr.MiT  fraBcr.  so  BKoAnwAv. 

rU(LAI)n.CIIIA.  NEW   TORK. 

GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

H    W.  HARRIS  &  CO^ 

BANKERS 
CKicAOo.      nosTo.v.      PUiLAnBi.PiirA. 

IS  W*l.l.  MTBBBT.  HBW  VOKH. 

THE   WALL  STKEET  JOURNAL 

clf  w  ?sl«cbf«  tnf rvraaaCkiTi  Omttf  on  Hodu  uud  boii<i 
«M>  (low,  ioirn  *  Co^  44  Bk-oad  s^trMi 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
ra  BHOADWA¥.  NEW  YORK. 


Bl>V  AND  MELI. 


Municipal  and    First  Mortgage 
Railroad  Bonds. 


1I8T9  ox  APPLICATION" 


Mills    &    Blanchard, 

BAXKERg. 

MUNICIPAL  BONDS 

IMJLOHT  AND  SOLD. 
Devaaaklre    BaiUlns, 

16   Slate   Street,    Boston,    mass. 


WHANN&  SCHLESINGER 

MUNICIPAL 

BONDS. 


!l    WALL    STREET, 


NEW    YORK. 


James  N.  Brown  &  Co., 

BANKKKS 
4  Cedar  Street,      _- -       MEW  YORK- 

MU.MCIPAL,  COC.VTr,  aCBOOL  A.VD 
TOWN8I1IP  BONDS 

BOUGHT     AND     SOLO. 


NEW  LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE    riTY  tt  RAILROAD  BONOS. 


SAFE  INVESTMENTS. 

SEND  FOK  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

39    CONtiREMS    STREET,    .    BO!4TON. 
109  Superior  Street,  Cleveland,  O. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS' 

street  Railway  Bouds.  and  uther  hLgb-)trade  In- 

Testments. 

BOSTON,  MASS.,  Cleveland,  Olila, 

■  Excbanxe  Place.  311-313  Superior  St 

CatltAdOTfU   "KEyNBTH." 

C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

62  BROADWAY,  NE\A/^  YORK; 

STOCKS.  BONDS  AND  HIGIf-ORADK 

INVESTMKNT    SKCLKITIEJ. 

Clrcnlar  Letter,  IncluoiiiK  lit^t  or  selected  Bonds. 

Mailed  Free. 


MORTGAGE  LOANS 

IN 

TEXAS. 

iBtereit  7  Per  Cent  Net. 

NO    COMMISSIONS    cbarKOd   borrower   or  lendw 
until  Ifiuiii)  have  praven  goud. 

FRANCIS  SmiTU  A.  CO. 

SAN  ANTONIO.  TEXAS 


Fred.  M.  Smith, 

70  SOUTH  STREET, 

lAVBURK,  NEW  YORK. 

Makes  speolaltT  of  Bank  Btooki,  Munlolpal  #n< 
W*Mr  Boods  and  fnraUhM  Sollolt«d  InXormatl* 
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WE    OFFER    A    LARGE, 

developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  tirle  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Corregpondence  Invited.       Mining  Department  of 

iA.  C.  FROST  &  CO., 

BIULKRS  IN  MUNICIPAL  BONDS, 
108    I'A     8ALI-.K     BTREET.     CHICAGW 


The  Mutual  Benefit 

lilFK  INSURANCK  CO.,  NKWAKK.  N.  J. 

AMZI  DODD,  President. 

Assets  (Market  Values)  Jan.  1.  I89«-v- v,-»??-?2?'l»i 
Liabllltles(N.J.,R.V.and.M»ss.  Standard).  54.1«7.,24 

Sarplus 4,081,472 

POLI0IX8    ABSOLOTBLT    NON-POaraiTABLl    AFTKK 

SICOND  TBAB. 

IS   CASK  OF   LAPSK    the    Policy  Is  CONTINtTED    IN 

FOKCK  as  long  as  Its  value  will  pay  for:  orlf  pre- 
ferred a  Cash  or  Paid-up  Policy  Value  i»  allowed. 

After  the  second  year  Policies  are  Incontestablk. 
ond  all  rettrUtiniu  aa  to  reitdence,  travel  or  occupa- 
tion ar6  removed  „  ,.      .    ^ 

The  Company  agrees  In  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  a  satlslactory  assign- 
ment of  the  Policy  is  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and  ap- 
BTOTeJ  of  proofa. 

^'Viias  Agents  Wanted 

Iry  a  FJHST-CLASS  COMPANY. 

IjIBERAIi  CONTRACTS. 

lUNEXCELLED  POL.ICIES. 

INCORPORATED    1848 

Union  Mutual 
Life  InsuranceCompany 

Portland,    Maine. 

Address  either: 
KDSON  D.  8C0KIBLD,  8upt.,o4  William  8t.,N.Y.aiy 
THORNTON  CU  A8E,Supt..84  Adam8;8t..Chlcago.lli 

J.   Spencer  Turner, 

SUCCESSOR  TO 

BrinckerhofT,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  AU-  KIXDS  OF 
OTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  4C., 
POPE  "AWNING"  STRIPES. 
AGENT 

I/'MTED    STATESJBUXTING    CO. 

A  full  supply,  all  Widths  and  Colors,  always  in 


•tock. 


109  Doaoe  Street,  Xew  York. 


ANDREUVS     OFFICE 

DESKS. 

ANDREWS  MANUFACTURING  CO. 

BHnk  and  Office  FUtlnKB.   Fine  Brass  Work.  SpecU 
desitnia  on  application. 

BKXO  roa  CATALOOITB. 

»6  FItth  Ave.,  New  York  CUv. 


ttECURE    BANK    VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  TDON 

Hound  and  Flat  Bars  and  ".-piT  Plates  and  Angles, 
r..;-,,.-   V     fO«gAFKS.  VAL'LTS,  *c. 

Ovannot  be  Sawed.  Cut  or  Drilled,  and   posltlvelj 
r^v  Burglar-I>roof 

CHROnE    HIKKL     WORKS, 

Kent  Aye.,  Keap  &  Hooper  sta., 

BoleMaaferalntbeU.  8.    BROOKLYN.  M.  Y. 


JnsxtrattJCje. 


Ittsurauce. 


New  York  Life 


Insurance  Company. 


JANUARY   1,    1896: 

ASSETS,  .       $174,791,990  64 

LIABILITIES  160,753,312  65 


SURPLUS, 


$24,03S,677  89 


INCOME,        -       .         $37,892,265  56 

*  New  Insnrance  Paid 
for  In  1895,    •    •       $127,492,565  00 

•Paid  for  Insnrance 
in  Force,       -       -     $799,027,829  00 


*  No  poUoy  or  sum  of  Insurance  Is  Included 
In  this  statement  of  new  business  or  Insurance 
In  force  except  where  the  first  premium  there 
tor,  at  provided  In  the  contract,  has  beau  paid 
to  the  Company  in  cash. 


JOHN  A.  McCALU 

Presldeat. 

HENRY  TUCK, 

Vice-President. 

Archibald  H.  Welch,  2d  Tice-Preg't 
George  W.  Perkins,  8d  Vice-Pres't 
Edward  N.  Gibbs,  Treasurer. 
Rnfaa  W.  Weelts,  Actuary. 
Hush  S.  Thompson,  Comptroller. 
Charles  C.  Whitney,  Secretary. 


OPFIOE    OF    THB 


ATLANTIC   MUTUAL 


INSURANCE  CO. 


New  Yohk,  January  21,  1896. 

The  Trustees,  In  conformity  with  the  Chartei 
of  the  Company,  submit  the  following  state- 
ment of  Its  affairs  on  the  31st  of  December, 
1895: 
Premiums  on  Marine  Bisks  from 

1st  January,    1895,    to    31st 

December,  1895 $2,622,872.48 

Premiums      on      Policies     not 

marked  off  Ist  January,  1895     1,027,151.41 

Total  Marine  Premiums $3,650,023.83 

Premiums  marked  off  from  1st 
January,  1895,  to  3lBt  Decem- 
ber, 1895 $2,540,748.83 

Losses  paid    during    the 
same  period $1,218,407.55 

Returns  of  Premiums 
and  Expenses $603,415.82 

The  Company  has  the  following  Assets,  t1>.: 

United  States  and  City  of  New 
York  Stock:  City  Banks  and 
other  Stocks $3,059,105,00 

Loans  secured  by  Stocks  and 
otherwise 1,216,500.00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 1,000,004.90 

Premium  Notes  and  Bills  Re- 
ceivable          896,431.89 

Cash  In  Bank 202,518.33 

Amount $11,374,560.11 


Six  percent  Interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of 
1890  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31st  December,  1896,  for 
which  certificates  will  be  Issued  on  and  after 
Tuesday,  the  fifth  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPKIAN,    Secretary. 


TRUSTEES: 


W.  H.  H.  Moore, 
A.  A.  Raren, 
Joseph  H.  Chapman, 
James  Low, 
James  G.  De  Forest, 
William  Degroot, 
William  H.  Webb, 
Horace  Gray, 
Christian  de  Thomsen, 
Charles  P.  Burdett, 
Henry  E.  Hawley, 
William  E.  Dodge, 
George  Bliss, 
John  L.  Biker, 
C.  A.  Hand, 
John  D.  Hewlett, 
Qustav  Amslnck, 
N.  Denton  Bmlth, 


Charles  H.  Marshall, 
CharlesiD.  Leverich, 
Edward  Floyd-Joue«b 
George  H.  Macy, 
Lawrence  Tnrnure, 
Waldron  P.  Brown, 
Anson  W.  Hard. 
Isaac  Bell, 
Joseph  Agostini, 
Vernon  H.  Brown, 
Leander  N.  Lovell, 
Everett  Frazar, 
WlUlam  B.  Boulton, 
George  W.  Quintanj, 
Paul  L,Thebaud, 
John  B.  Woodward, 
George  Coppeil. 


W.  H.  H.  MOORE,  President, 

A.  A.  RAVEN,  Tice-Pres't. 

F.  A.  PARSONS,  2d  Tice-Praeu 
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CLSARINO  HOUSS  RETURNS. 
The  foUoiria^  table,  made  ap  by  telegraph,  eto.,  indicates 
that  the  total  bank  olearinga  of  all  the  olearini;  houses 
of  the  United  8tat«s  for  the  week  ending  to-dav,  June  37. 
have  been  $909,014,678,  against  <1 .028,063,399  last  week  and 
f  1,083,4M,815  the  oorresponding  week  of  last  year. 


QbaABiaaa. 
BWinn  H  Ttttfnrk. 


!f«n»  Tork 

PMIadetpWs  .. 


Oa 

at.  IiasM 

Bow  Ortsaas ».._ 

SavM  Mttaa,  8  days . 
Other  atties.  6  days 


Tatal  aU  oltlse.  5  days. . 
au  eltlae.  1  day 


Total  al)  nitlsa  for  week. 


Wtsk  Mnitnt  Juru  27. 


1896. 


•41>.aiO,696 
«7.47T,0ie 
(0,«M.aiO 
10.849,014 
68.811,680 
16.iea.480 
(,1SS.BS1 


•631.716.487 

iai,oia,Mi 


•75a.784.7M 
166,17»,»a8 


•909.IIU.678 


1895. 


•461.888,013 
78,804.823 
63,090.110 
10,313.883 
71,886,846 
19,146.900 
6.846.818 


•713,456.843 
180,818,876 


•334.378,619 
l»8,076,a96 


ii.a3a.«54,8is 


PtrOnU- 


-11-a 

-14-4 

-19-a 

+6-4 

— 4-3 

— 18-8 

-la-a 


-11-6 
■hOl 


-8-9 
-211 


The  full  details  of  clearings  for  the  week  covered  by  the 
abore  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
tienoe  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  aU  cases  estimated,  as  we  go  to  press  Friday  n  ight. 

Oar  naual  detailed  flgores  for  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  June 
90,  are  given  below,  and  we  also  present  the  results  for  the 
oorreaponding  week  in  189."),  1894  and  1893.  In  comparison 
with  the  preceding  week  there  is  an  excess  in  the  aggregate 
exohanges  of  about  seventy  millioa  dollars,  but  at  New  York 
alone  the  increase  is  sixty-nine  and  three-quarter  mil- 
lions. Contrasted  with  the  week  of  1895  the  total  for 
the  whole  country  shows  a  decline  of  3'6  per  cent.  Comi»red 
with  the  week  of  1894  the  current  returns  record  a  gain  of 
M-T  per  cent  and  the  increaoe  over  1391  is  8-7  per  cent.  Out- 
Bide  of  New  York  the  decrease  from  1895  is  4-3  per  cent. 
The  excess  over  1894  reaches  12-4  per  cent,  and  making  oom- 
parisoti  wUh  1998  the  gain  is  seen  to  be  1*4  per  oent. 


Oitwinss  at— 


New  Tort 

Ptailsdalphls 

Pittsburg 

Bsltlmors. 

BaOklo «... 

Wubtoktoa 

Roehmtar. 

Sjraeose 

Seranton.... 

Wllmlnston- 

BInKtaamton 

Total  Middle... 

Boston 

ProTldenoa. 

Hartford 

New  Haren. 

Bprtnitfleld 

Wor«eet«r. 

Portlani] 

Fall  Rirer 

Lowell 

New  Bedford. 

Total  New  Bnc.. 


Cblevo 

Cladnnatl 

Detroit 

rieTsluid 

Miiwsakee 

ColaiDbas 

Indianapolis  .... 

Peoria 

Toledo 

Grand  Kaplds... 

I.iexlQffton 

Kslamasoo 

Akron 

Bay  City 

Roekford 

Sprinicflald,  Ohio... 

ran  ton 

Dayum* 

Tot.  Mid.  Weat*n. 


San  rranelsoo.... 
Salt  Lake  Cliy... 

Portland 

I..ofl  Angelftf 

Helena. 

Taooma 

Seattia 

Spokane 

Parfo 

Slonx  rails 


Total  PaelSo.. 


Kantaa  City 

MlnDsapollB 

Omaba. 

Su  Paal 

DeoTer 

St.  Josspb  

DesMoloea 

Slonx  City 

Llnaola  

WlohlU 

Topeka.  

Fremont 

Haatlnirs 

Tot.  other  West 


St.  Lonis 

.Vew  Orleans. 

LoaliTllle 

Salreston 

Honston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Dallas 

NastaTllle..     

Norfolk. , 

Waco 

fort  Worth 

AuKuata. 

BIrtalnebam 

Little  Rock 

Jacksonrllle 

Cbattanooffa 

KnoXTlUe'  

Total  Soutbem.. 

Total  all 

Ontalde  N.  Tork. 


Montreal 

Toronto 

Halifax. 

Winnipeg 

llAtnDton 

Total  Canada... 


Week  mdtns  Juru  20. 


1898. 


596,7-8.010 

65,57T.8»« 

14.1S7,I59 

13,165.093 

i,670,714 

l.g67.&Sl 

1,4««.S03 

1,071.706 

794.599 

611,266 

286,700 


700.e00,<01 

81,658.094 
4,85^900 
2.251.157 
1.8.10.652 
1,281,053 
M  13.961 
1,286,533 
718,785 
591,600 
161,758 


95,788.118 

87.721.981 

11,617.050 

5.798,815 

6,551,058 

1.121.912 

S.7ia7«0 

2.012.312 

1.458.066 

1,278.836 

7"0,000 

882,697 

290,186 

986,000 

25^,181 

211.066 

180.016 

19<M5l 

598.881 


127,708,141 

13.g«t,S21 

1.600.953 
978.517 
9)19157 
e71.9U 
410000 
707,352 
899,122 
205,100 
88,673 


19.0ul.2t9 

9,352.052 

6,237,765 

4,494,1141) 

1.701,978 

2,803,538 

1,092,110 

899.702 

168,099 

274,296 

140.871 

331.119 

61,720 

70.397 


30,726.687 

22,706.915 

6.891,389 

5,378.901 

1,049,850 

1.51<.b40 

1,360,819 

2,184,549 

1,179,811 

930,197 

»85.70« 

779.360 

8IS.S78 

850,765 

636.650 

175.000 

851.510 

801.533 

278.761 

198.256 

IILIO' 


19.289.521 
I,0i3.0«8.8a9 


1(6.285,389 


10,12«J!S6 
6.155.45< 
1,108.271 

965,903 
661818 


1805. 


611312,916 

78.672,800 

15,119,085 

11.013,727 

1.065,042 

1.877,223 

1.511,811 

1.199,561 

778,019 

898,319 

iiogoo 


738.113.592 

83,329,810 
5,758,700 
2,038.801 
1.356,505 
1,103.233 
t.355.205 
1,183,063 
711,609 
687,221 
101.119 


•8.278,ge6 

69,887,258 

13.811,800 

6,870,911 

8,182,967 

1.761,860 

3.546,300 

1.320.868 

l.t8».888 

M71.116 

701.101 

266.235 

286.856 

278.111 

316,707 

172.850 

191.238 

187,801 


131,837,278 

11.613.868 

1.121,100 

1.067.671 

1,013.568 

598,178 

601,813 

121,90» 

881.521 

128,830 

57,886 


1896. 
P.  0ml. 


18,960.278 

3.536.348 

6.723320 

3,033,338 

4.617,119 

2.958.2S'' 

1.157,955 

933.868 

122.979 

811,036 

166.618 

538.185 

81.363 

60,490 


30.828,100 

21.946.880 

7.37 1.778 

6.2<1,228 

1,794.770 

1,965,106 

1,610,145 

2.«0,721 

1,291.052 

1.6M.340 

1,087.111 

700,166 

988,661 

175.826 

5M.829 

100.000 

180,808 

308,918 

864.009 

231,258 


60,592.461 
1.081.250,297 


418.137,362 


13,260,191 

6.8III.286 

1,100,020 

839.M1 

780,931 


19,28B,70a!      22.512,075 


-2-9 

-16-5 

-8-2 

-6-1 

+11-3 

+6-0 

-8-0 

-2-3 

-t-21 

-7-5 

— 35-7 


-1-5 

-8'l 
-18-7 

+7-8 
+0-01 

-9-9 

-I-5-2 
-135 
+11-9 


-26 

-21 

-15-8 

—1-2 

+fl'8 

-7-0 

+6-7 

-t-51-6 

-2r6 

-18- 1 

-1-4 

-0-9 

+1:2 

— 27-1 
-I-240 

-21! 

-1-1 


1391. 


428,835,623 

66,888,729 

13,732,247 

11.211,273 

3,680,628 

1,67«,512 

1.216.702 

P31,864 

826,270 

632,714 

813,600 


518,131,212 

72,118,167 

4.611,800 

1622.731 

1.266,962 

1.221,«14 

1.181.870 

l.)85.17l 

614,077 

1127,108 

831.819 


84.686.915 

80.152.01l> 
11,786.350 
5JS5,160 
4.438.987 
1.196.081 
8,068  IvO 
ljRe.919 
1,539.950 

76i828 
287,000 
253.828 
187.217 
299.868 
175.382 
112.000 
166.085 


— »'7 

-(■12-6 
-(-12-8 
—10-0 
-5-2 
-8-6 
-27-8 
+819 
+»■» 
+60-1 
♦56-2 


+12-0 

-1-9 
-7-3 

+48-2 

—11-8 
-3-8 
+10-7 
-11-6 
-4-6 
-87-3 
-18-1 
-I-16-4 


-0-8 
-(-8-6 

-e-« 

-13-8 

-8-1 

-28-7 

—10-0 

-6-2 

+14-7 

-14-4 

-8» 

+ua 

-9-9 

-8B-2 

+8-9 

-n«e 

-«-7 
-1-4 
+5-6 

-11-2 


113,071.007 

10.318,237 
1.011.369 
852,978 
718,803 
615,191 
461,800 
617.l>49 
192.791) 
104,937 
118.626 


11,797.174 

8,165.979 

5,736.909 

6.017  672 

4,170.088 

2,419,126 

1.256,718 

958,280 

578  611 

326,174 

269  33D 

608.058 

134.706 

77,800 


-2-8 
-8-6 


-81-S 
-3-2 
-21-2 
-H5-3 
— 10-8 


-14-4 


29.618,387 

20,6S9.I8S 

6,488,218 

1,774.330 

1.677.742 

1,802.0' 0 

1.631.669 

2.208,262 

1.371.0<2 

786.016 

94e.!l73 

749.989 

813,580 

510.(>00 

827.220 

30e>i8 

334,W7 
185,095 


15,881.781 
807.191.789 


879.159.168 


10.012.990 

5.000.000 

980,014 

800,0(10 

601,260 


17.394.1i84 


1803. 


868,202.079 

68,533,162 

13,894,461 1 

13,165.987 

3.631,015 

1,795.888 

1,541,221  : 

991.267 

926,215 
265,160 


671,087,871  ; 

90,709,129 
6,067,86e 
1.895,931 
1388.652 
1,158,808 
1.418  825 
1.119039 
819.859 
662,796 
868.608 


101,687,917 

78,801,980 
11,768.400 
5.216.835 
5.892, 811 
5,287.117 
2,937.300 
1.559.863 
1,661.500 

861.186 
255,251 


171,987 
255.670 
160.000 
181.861 
160,197 


111.876.300 

11,221.772 
1.282,732 
1,421.529 
850,000 
916.890 
820.267 
716,981 
252,288 


111,987 


17.369,359 

8.728,010 

1.660.686 

6.652.861 

1.100,011 

4.660.080 

1,500.000 

7S2  818 

569.637 

347.214 

491.770 

4nl.3S8 

64.218 

80,000 


31.988,311 

21.162,378 

6,711.110 

6.331.041 

1,981.388 

1,833,012 

1.121.026 

2,1C0,000 

899.730 

075.362 

•.i32,S17 

814,028 

86«,.'i00 

388,9|C 

590,080 

866,I<S 

lOO.Mfo 
271.061 


16,687,531 
986,118,381 


120,221.255 


10.656.0*9 
5,881,299 
1,080,155 


767,061 
18.387.911 


•  Mot  Intfnded  In  totals. 
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THE  FINANCIAL  SITUATION. 
The  New  York  State  Democratic  Convention  has 
been  held  this  week  at  Saratoga  and  has  adopted  a 
strong  gold  money  platform,  with  an  addendum  in  favor 
of  international  bi-metallism,  to  which  end  it  asserts 
"all  oar  efforts  as  a  Government  and  as  a  people  should 
be  in  good  faith  directed;"  but  until  such  co-operation 
for  bi-metallism  can  be  secured  the  Convention  pro- 
nounced in  favor  of  "the  rigid  miintenance  of  the 
present  gold  standard  as  essential  to  the  pres  ■ 
ervation  of  our  national  credit,  the  redemp- 
tion of  our  public  pledges,"  etc.  This  course 
with  reference  to  bi-metallism  was  adopted  at  the  sug  - 
gestion,  and  we  may  say  also  under  the  leadership,  of 
Mr.  Whitney,  in  the  hope  of  inducing  the  party  at  its 
Convention  in  Chicago,  July  7,  to  give  up  the  idea  of 
free-silver  coinage  by  the  United  States  alone,  and  make 
a  declaration  similar  to  the  New  York  platform,  with  a 
sound  money  man  as  the  nominee.  There  can  be  no 
doubt,  if  the  result  could  be  as  Mr.  Whitney  desires, 
that  it  would  have  a  wholesome  effect  on  all  business 
interests.  In  that  case  the  two  great  parties  of  the 
country  would  be  on  safe  ground  and  Populism  at  the 
coming  election  could  be  counted  out.  It  is  to  be  said, 
however,  that  the  character  of  the  Democratic  con- 
ventions in  other  States  than  New  York  this  week  does 
not  encourage  the  hope. 

We  must  in  truth    go   still  further  than  that  to 
express  our  real  opinion,  for  it  seems  to  us  utterly 
impossible  that  a  sound  money  platform,  even  with  an 
international  bi-metallie  attachment,  can  coma  oit  of 
the  Chicago  Convention.     We  are  conscious  that  these 
free-silver  declarations  show  as  suicidal  a  propansity  as 
if  the  conventions  at  which  they  were  made  had  voted 
unanimously  that  each  delegate  commit  self-murder, 
and  also  that  they    indicate  extreme    confusion    in 
or  suspension  of  the  mental  or  moral  faculty ;   yet 
the     restoration     to    health    of     mind     and     body 
necessary   to    produce   such    sensible  action  as  Mr. 
Whitney  proposes  would  be  so  sudden  and  absolute 
as    to    need    almost     miraculous    power     to    bring 
it    about.      To-day    the    pledged  free-silver  vote  is 
said    to   reach    nearly    two-thirds    of    the    Conven- 
tion   and   a     large     portion    of     it    has    been    ap- 
pointed   in    gatherings    affected     by    a     kind     of 
freniied      hate      towards     every     one     disagreeing 
with  the  assembled  delegates.     We  are  consequently 
glad  the  movement  to  change  these  hawks  into  turtle- 
doves is  in  the  hands  of  men  more  sanguine  than  we 
are.    At  the  same  time,  we  are  sure  that  in  a  majority 
of  these  cases  the  vote  next  November  in  favor  of  free 
silver  will  disclose  a  following  so  small  as  to  be  utterly 
out  of  proportion  to  the  noise  lately  made  and  the  wild 
talk  being  indulged  in  to-day.     We  have  good  grounds 
for  this  opinion.     There  is  no  more  "hollering"  now 
than  there  has  been  many  a  time  before,  when  the 
ultimate  facts  left  a  precipitate  scarcely  discoverable. 
But  that  is  not  the  chief  ground  of  our  belief;  it  is 
based  on  information  received  by  us,  and  based  also  on 
the  knowledge  of  the  average  intelligence  and  honesty 
of  our  people,  which  has  always  heretofore  been  a  safe 
reliance. 

Excepting  this  political  unrest  the  conditions  so  far 
as  there  have  been  any  changes  have  been  favorable. 
Crops  are  still  developing  satisfactorily.  What  we 
have  said  in  that  respect  on  a  previous  occasion  we 
can  repeat  now — that  there  has  seldom  been  a  year 
when  in  all  sections  of  the  country  the  situation  was 


so  uniformly  promising.  Of  course  there  are  local 
exceptions,  the  most  notable  of  which  is 
spring-wheat  in  the  Red  River  district,  where 
the  product  will  not  nearly  equal  last  year's 
yield.  Indeed,  it  is  hardly  to  be  expected  that 
the  average  product  per  acre  of  spring  wheat  this  year 
will  come  up  to  the  unusual  average  of  last  year — two 
phenomenal  seasons  very  seldom  follow  one  aaother.^ 
But  other  than  that  and  taking  the  crops  as  a  whole, 
that  is  the  greater  and  lesser  farm  products  in  the 
East  as  well  as  in  the  West,  and  in  the  South  as  well  as 
in  the  North — taken  together  all  of  them  will  be  found 
to  share  in  an  uncommon  degree  in  this  promise. 

Another  favorable  feature  is  the  small  extent  of  the 
gold  exports.  To  be  sure  there  has  been  an  outflow  reach- 
ing $1,650,000  during  the  week,  but  $700,000  of  the  to- 
tal was  to  Canada.  That  relatively  light  movement  has 
been  the  result  of  easier  foreign  exchange  noted  last 
week,  and  is  in  part  due  to  the  unequivocal  action  of 
the  Republican  Convention  at  St.  Louis  respecting  cur- 
rency matters.  Another  influence  leading  to  lower 
rates  for  exchange  has  been  the  offering  by  Kuhn, 
Loeb  &  Co.  of  bills  against  the  Anaconda  mine 
deal,  a  considerable  amount  of  which  are  said  to  have 
been  disposed  of  during  the  past  four  or  five  days. 
They  met  a  demand  comparatively  moderate  and  hence 
the  tone  of  the  market  grew  easier  at  a  reduction  of 
one  quarter  of  a  cent  in  sterling  rates  for  actual  busi- 
ness. Yesterday  rates  were  firmer  again,  possibly  in 
part  a  result  of  a  reported  advance  in  London  on  Mon- 
day of  the  price  of  bar  gold  from  77  shlllin|s  9^  paace 
to  77  shillings  9.^  pence.  The  cable  also  reports  a 
demand  for  the  metal  for  Germany  and  France. 

The  "Riilroad  Gazette"  of  this  city  has  compiled 
its  usual  semi-aunual  statement  of  new  railroad  con- 
struction, and  finds  that  the  record  for  the  first  six 
months  of  1896  is  much  the  sim3  as  for  last  year  and 
the  year  before — that  is,  very  small.  Tnis  is  of  course 
what  every  one  was  prepared  to  see,  and  any  other  re- 
sult was  out  of  the  question.  Neither  the  financial 
conditions,  the  political  conditions  nor  the  railroad  con- 
ditions were  favorable,  and  hence  there  was  little  inluce- 
ment  to  provide  new  mileage.  Tne  "Gazette's"  fig- 
ures show  a  total  of  717  miles  of  new  track  laid  in  the 
half-year.  Of  this  total  140  miles  have  been  contributed 
by  the  Kansas  City  Pittsburg  &  Gulf,  as  part 
of  a  new  route  to  the  Gulf,  and  55  miles  have 
been  built  by  the  San  Francisco  &  San  Joaquin 
Valley  road  in  California.  Deducting  these,  there  is 
left  a  remainder  of  only  a  little  over  five  hundred 
miles,  scattered  over  the  country.  In  a  word,  the  new 
mileage  consists  mainly  of  small  pieces  of  road.  la 
quite  a  number  of  States  not  a  mile  of  new  track  has 
been  added.  As  against  the  717  miles  of  road  built  the 
present  year,  the  amount  last  year,  according  to  the 
records  of  the  "  Gazette,"  was  630  miles  and  in  1894 
495  miles.  In  1893,  however,  the  addition  was  over  a 
thousand  miles  and  in  1890  over  two  thousand  miles. 
The  "Gaiette"  well  says  that  there  are  no  substantial 
signs  that  any  large  relative  iucrease  is  to  be  expected 
in  the  near  future. 

The  anthracite  coal  trade  is  evidently  in  very  good 
condition.  The  Pniladelphia  &  Reading  this  week 
announced  a  further  alvance  of  35  cents  a  ton  in  the 
selling  prices  of  coal  at  tidewater,  and  the  other  com- 
panies have  determined  to  make  the  same  advance. 
The  distinguishing  and  the  significant  feature  about 
the  advances  the  present  year  is  that  they  are  not 
nominal  but  real,  and  that  the  companies   are  enforo 
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ia;;  them,  no  new  basiaess  being  taken  at   any  excapt 
the  higher  prices  after  the  date  fix  id   for  their  going 
into  effect.     Formerly  a  new  schedule  was  no  sooner 
promulgated    than    the    sales    agents    began    to    cat 
under  it.      But    the  experience  of    last  year,   when 
practically    all    ths    companies    mined    C3al    at    a 
loss,  taught  the   managers  a  lesson  which  they  have 
fortunately  heeded.     The  trouble  was  chiefly  that  they 
had  been  mining  a  great  deal  more  coal  than  they  could 
possibly  dispose  of.     This  year  they  have  pursued  a 
totally  different  pjlicy  and  have  limited  the  output  to 
the  requirements  of  the  trade.     It  is  rather  instructive, 
too,  to  see  what  a  small  amount  of  restriction,  compar- 
atively, was  found  necessary  when  the  companies  began 
to  enforce  the  restrictive  policy  in  good  faith.    Reports 
had     it    at    one    time    that    the    output  had    been 
curtailed  nearly  fifty  per  cent  as  compared  with  last 
year.     The    official   monthly  returns  are  still  being 
withheld,  but  the  "Eigineeringaud  Mining  Journal  ' 
lut  Saturday  published  a  stateneut,   apparently  au- 
thentic, which  made  the  output  for  the   five  months 
ending   May  31st  15,584,153  tons  in  139G,  a^iinst  16,- 
789,202  tons  in  1895.     A  statemsnt  has  also   been 
printed  in  the  "Cjal  Trade  Journal,"  and  this  would 
appear  to  m'ike  the  present  year's  product  a  million 
tona  leM,  or  only  14,584,453  tons.     Tne  decrease   in 
either  caw  is  very  considerable,  but  even  taking  it  at 
ita  largest  figure  the  contraction  is  not  quite  14   per 
cent  instead  of  50  per  cent ;  and  thii  toi  is  in  com 
pariaon  with  the  very  heavy  totals  of  last  year,  when  the 
companies  were    mining    coal    regardlesi    of    conse- 
qneoces.     If  we  go  back  to  1S94  w^  find  a  product 
then  of   14,281,177  tons,  and  as  compared  with   that 
year  there  is  an   increase  the  present  year  whether 
the  correct  figures  be   14,584,458  tons  or  15,534,458 
tonr. 

Very  naturally  with  the  shipments  of  coal  much  less 
this  year  than  last  year  the  anthracite  coal  companies 
make  poor  exhibits  in  their  monthly  statements  of 
earnings.  We  may  suppose,  however,  that  the  benefits 
of  the  new  policy  will  appear  in  the  returns  the  second 
half  of  the  year.  The  Central  of  Xew  Jersey  has 
iaiued  its  report  for  May  this  week,  and  shows 
t95,582  decrease  in  gross  and  tll5,485  decrease  in 
net.  The  Reading  for  the  same  month  reports  $141,559 
decrease  in  gross  and  1125,535  decrease  in  net  in 
the  operations  of  the  Railroad  Company  and  I179,92S 
ic crease  in  gross  and  $51,599  decrease  in  net  in  the 
operations  of  the  Coal  &  Iron  Company.  The  Summit 
Branch  and  Lykens  Valley — coal  companies  controlled 
by  the  Pennsylvania — show,  combined,  on  their  mining 
business  $4,968  increase  in  gross  but  119,332  decrease 
in  net.  Tne  New  York  Susquehanna  &  Western 
has  119,865  increase  in  gross  and  $41,187  increasa  in 
net. 

Among  other  companies  which  have  this  week  sub- 
mitted statements  for  May,  the  Cleveland  Cincinnati 
Chicago  A  St.  Linis  has  $129,958  decrease  in  gross, 
$55,346  decrease  in  net;  the  Baltimore  &  Ohio  South- 
western $20,073  decrease  in  gross,  $15,252  decrease  in 
net;  the  Xorthern  Central  $16,038  decrease  in  gross, 
$37,823  decrease  in  net;  the  Allegheny  Valley  $17,883 
decrease  in  gross,  $19,490  decrease  in  net;  the  San 
Antonio  it  Aransas  Pass  $3,449  increase  in  gross  and 
$6,821  increase  in  net;  the  Georgia  Railroad  $876 
increase  in  groas,  $14,760  increase  in  net ;  and  the 
Southern  Railway  $39,834  decrease  in  gross  but  $39,010 
increase  in  net.  The  following  furnishes  a  comparison 
for  four  years  of  the  M  ty  figures  for  a  number  of  roads- 


1898. 

VanM  of  Rnad—  $ 

Alleghenr  V^alley Qross  19S,T18 

Not  7».733 

Bait,  h  Ohio  Southwestern. Oross  401.846 

Net  143,080 

Central  of  New  Jersey Oroas  988  383 

Net  3U,S6a 

aer.  Cln.Ch.  &8t.LoalB...Qrosa  1.051,679 

Net  S!4 1,623 

Peoria  &  Baatem Oross  liO.718 

Net  25.240 

Oeonds Qross  84,240 

Net  8,733 

N.  T.  Suaq.  &  Western. Oroas  190,993 

Net  87,614 

Northern  Central Oroaa 

Net 

Philadelphia  A  Readtnc... Gross  1,58T,670 

Net  624.073 

Coal  A  Iron  Co Oroas  1,952.901 

Net    def.S7.820 

San.  Aat.&  Araos.  Pass..., Uross  127,432 

Net  10,798 

Southern  Rallwar Orosa  1.354.183 

Net  212,292 


498,303 

94,748 


If.I!/ 

1896. 

t 
218.601 
91.227 
482.019 
157,332 

1,083,885 
429,441 

1.181,537 

296.869 

130,320 

40.887 

83.384 

def  .8,027 
171,128 
48,325 
514,341 
132,671 

1.729,1»9 
749,608 

1,772,978 

de(.8,221 

124,183 

3.977 

1,394.007 
203.282 


1891. 
» 

135,392 

32,611 

453,801 

139,714 

1.08»,446 

309,516 

1,020,084 

290,179 

118,684 

def.14.590 

80,935 

4,299 

185,990 

61,226 

428.463 

P4,904 

1,638,230 

676.946 

2.186.837 

def.111.956 

104.212 

def.3,959 

1,298.867 

160,202 


1893. 

« 

240,847 

105,986 

610,413 

15«,3»6 

1,263,969 

485,303 

1,181,755 

308.600 

142,108 

3,078 

88.247 

3,627 


610,295 

217,877 
1,984.059 

802,187 

2,064,637 

def,37,8a3 

142,513 
def.5,213 
1,511,435 

169,190 


Money  on   call   representing  bankers'  balances   has 
been  in  abundant  supply  at  the  Stock  Exchange  this 
week,  and  loans  have  generally  baen  made  at  1|  per 
cent  with  some  at  2,  and  the  average  for  the  week  has 
been  about  If.     Banks   and   trust  companies  quote  2 
per  cent  as  the   minimum  and  they  refuse  to  loan 
below  that  figure.     Very  little  is  doing  in  time  con- 
tracts except  for  the  longest   dates  and  there  is  not 
much  demand,   though  some  inquiry  is    noted    for 
thirty  days,  during  which  it  is  expected  there  will  be  a 
lighter  supply  because  of  preparations  for  the  semi- 
annual settlements.     Rates  are  3  par  cent  for  thirty  to 
sixty  days,  3^    per    cent  for  ninety    days    to    four 
months  and  4  per  cent  for  five  to  six  months,  with  a 
few  transactions  at  the  same  rate  for  seven  months. 
There  is  a  lighter  demand  for  commercial  paper.     The 
Eastern  banks  are  entirely  out  of  the  market  as  buyers 
because  they  are,  as  a  rule,  doing  their  best  to  carry 
manufacturers  in  their  lojalities,  and  they  are   fully 
loaned  up.     The  commission  houses  here   have  made 
liberal  advances  from  time  to  tim?,  but  they  now  are 
unable  further  to  accommodate  the  mill  owners.     Our 
own  bankers  report  some  inquiry  from  their  corres- 
pondents in  the  South  and  West.     In  the  cases  from 
the  West  this  inquiry  is  preliminary,  and   not   due   to 
crop    movements,     as     the     wheat    harvest    will     be 
later  than  last  year,  and  consequently  it  is  not  thought 
that  there  will  be  much  demand  for  re-discounts  from 
the  West  and  Northwest   until    the   middle  of  July. 
The  larger  city  banks  are  out  of  the  market  for  paper, 
as  most  of  them  have  full  lines,  and  they  are  antici- 
pating drafts  from  their  correspondents  in  the  interior. 
At  the  moment  a  good  business  is  done  by  some  of  the 
banks  in  Eastern  city  paper,   made  in  anticipation 
of  the  collection  of  taxes  in  November,  and  this  is 
placed  at  3i@4  per  cent.      The  supply  of  commercial 
paper  is  only  moderate,  as  the  majority  of  those  who 
usually    make    notes    for  sale  are  disposed    to    get 
along     without    borrowing.     Rates    are    firm,     and 
at     no     time     thus     far     this     year     have    they 
reached  as  low  a  level  as  they  did  last  season,  and 
from  present  indications  there  will  be  no  material  re- 
duction in  the  near  future.     Quotations  are  4@4^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
with  very  few  transactions  at  the  lower  figure ;  44^@5 
per  cent  for  four  months  commission   house   and  first- 
class  single  names ;  4^05  par  cent  for  prime  and  5|@f 
par  cent  for  good  four  to  six  months  single  names. 

Early  in  the  week  there  was  some  little  political  ten 
sion  in  London  caused  by  news  of  the  arrest  by  tha 
Venezuelan  authorities  of  Mr.  Harrison,  a  Crown  sur- 
veyor, who  was  surveying  roads  in  the  Uruan  district. 
Later  the  tension  relaxed,  and  after  Wednesday  it 
seemed  to  have  entirely  disappeared  on  the  announce- 
ment that  the  English  Government  had  decided  to  ask 
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the  good  offices  of  this  Government  with  Venez- 
uela for  the  release  of  Mr.  Harrison.  On  Thurs- 
day the  English  Minister  oflBoially  presented  the 
request  at  the  State  Department  at  Washington.  Yes- 
terday the  Venezuelan  Minister  at  Washington  received 
a  telegram  from  his  Government  announcing  that  Mr. 
Harrison  had  been  released  by  order  of  the  Venezuelan 
authorities.  The  Spanish  Senate  on  Thursday  rejected 
by  a  vote  of  8fi  to  44  the  motion  made  by  Sen- 
ator Comas  on  Monday,  providing  for  an  amend- 
ment to  the  royal  address  demanding  that  the  protocol 
of  1877  with  the  United  States  be  denounced,  in  view 
of  the  inequality  of  the  rights  of  Spanish  and  Ameri- 
can citizens  under  present  conditions.  The  only 
feature  of  financial  importance  in  the  European  situa- 
tion is  that  a  Uruguayan   5  per  cent  loan  for  £1,667,- 

000  is  to  be  brought  out  in  London  at  71^  per  cent. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2  per  cent.    The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  J  of 

1  per  cent.  The  open  market  rate  at  Paris  is 
If  per  cent  and  at  Berlin  and  Frankfort  it  is  2f  per 
cent.  According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £77,084  bullion  during  the 
week  and  held  at  the  close  of  the  week  £49,156,277. 
Our  correspondent  further  advises  us  that  the  gain  was 
due  to  shipments  to  the  interior  in  the  net  amount  of 
£19,000,  to  exports  to  Malta  of  £30,000  and  to  imports 
of  £116,000,  of  which  £100,000  were  from  Australia  and 
£16,000  from  Portugal. 

The  foreign  exchange  market,  as  already  stated,  has 
been  dull  and  easier  this  week.     There  have  been  but 
few  security  bills  offering,  except  those  referred  to  above 
ofEered  by  Kuhn,  Loeb  &  Co.     Those  that  have  come 
on  the  market  have  constituted  about  the  only  supply 
which  the  market  has  had,  the  arbitrage  houses  having 
sold  instead  of  bought  stocks  for  European  account. 
The  demand  was  moderate,  the  usual  current  inquiry 
and  without  special  feature,but  not  sufficient  to  prevent 
a  fractional  decline  in  rates  for  actual  business.    Bank- 
ers say  that  very  few  bills  are  offered  against  future 
exports  of  cotton   and  that  there  is  no  disposition  to 
make  speculative  sales  of  exchange   in    anticipation 
of  covering  with  cotton  bills  later  in    the    season. 
The  market  opened  on  Monday  easy  in  tone  but  at 
unchanged  rates  for  actual  business,  these  being  4  87i 
@4  87i  for  sixty  day,  4  88i@4  88i  for  sight,  and  4  88^ 
@i  88f  for  cable  transfera.     It  was  announced  that 
Heidelbach,  Ickelheimer  &  Co.  would  on  the  following 
day  ship  $450,000  and  L.  von  Hoffmann  &  Co.  $300,- 
000  gold  to  Germany  on  order,  but  the  bills  against 
these  shipments  are  said  to  have  been  sold  last  week. 
On  Tuesday  the  market  was  still  easier,  by  reason  of  a 
light  demand,  and  also  because  of  the  offering  of  some 
Anaconda  copper  bills,  and  Heidelbach,  Ickelheimer  & 
Go.  reduced  their  posted  rates  half  a  cent,  while  those 
for  actual  business  were  lowered  one-quarter  of  a  cent 
to  4  87@4  87i  for  long,  4  88@4  88i  for  short    and 
4  8&i@4  88^    for    cable   transfers.      On    Wednesday 
Baring,    Magoun   &   Co.    and   the   Merchants'   Bank 
of  Canada  reduced  posted  rates  half   a  cent,  making 
those  for  all  the  drawers  uniform  at  4  88  for  sixty-day 
and  4  89  for  sight.     On  Thursday  no  change  was  made 
either  in  nominal  rates  or  in  those  for  actual  business, 
but  transactions  were  nearer  the   bid  than   the  asking 
Qgures.     The  tone  was  easy  until  towards  the  close, 
when  it  grew  steady  because  of  some  demand  for  Sat- 
urday's steamer.     Yesterday  also  rates  remained  un- 
(^Qanged.    The  only  engagement  of  gold  for  shipment 


to  Europe  to-day  was  1200,000  by  Heidelbach,  Ickel- 
heimer &  Go.  The  shipments  of  gold  to  Canada 
during  the  week  have  amounted  to  1700,000,  said  to  be 
gold  which  was  brought  hither  when  there  was  a 
demand  for  the  metal  to  pay  f>>r  the  bonds  sold  in 
February.  The  following  table  shows  the  daily  posted 
rates  of  exchange  by  the  leading  drawers. 

DkU.T  POBtED  RATES  FOB  FOBEIOX  BZCQAKOB. 
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June  19. 

MOW.. 

June  22. 

June  ik 

WBD.. 

JuneM. 

TmjB., 
June  8S. 

FBI.. 

JuneM. 

Brown  Bros. {fi^Z'.'. 

88 
8» 

88 
88 

88 
S9 

88 
89 

88 
SB 

m 

89 

Btrlns,                 (60  days. 
Mavoun  &  Co..  I  Slsht.. . 

^ 

88M 
89H 

88« 

eon 

88 
89 

88 
89 

88 
88 

Bank  British         («0<UTS. 
No.  America..  iSlarht.... 

88 
89 

88 
89. 

88 
bS 

88 
88 

89 
88 

88 
88 

Bank  of                5  00  days. 
Montreal (Sight.... 

88 
89 

88 
89 

88 
89 

88 
89 

m 

89 

88 
89 

Canadian  Bank    ( 60  days . 
of  Commerce..  (  Sight... . 

88 

89 

88 
89 

88 
89 

88 
88 

88 
88 

88 
89 

Heidelbach.  lok- 1 60  days. 
elhelmeriCo.  iSlght.... 

r^ 

iU 

88 
88 

88 
89 

Si 
89 

8» 
89 

L.»ardFreres...{|»g^»y»: 

88 
89 

8S 
89 

88 
89 

86 
89 

88 
89 

SS 
89 

Merchants'  Bk.    ( 60  days, 
of  Canada 1  Sleht.... 

ii>^ 

88H 
89  v> 

88H 

89M 

88 
89 

88 
88 

88- 

The  market  was  steady  on  Friday  at  4  88  for  sixty 
day  and  4  89  for  sight.  K-ites  for  actual  business  were 
4  87@4  87i  for  long,  4  88@4  88i  for  short  and  4  88i 
@4  88i  for  cable  transfers.  Prime  commercial  sterling 
was  4  86i@4  86$  and  documentary  4  86i@4  86^. 

The  following  statement  gives  the  week's  movameuts 
of  money  to  and  from  the  interior  by  the  N  Y.  biaks. 


Week  Bndino  June  2«,  1896. 


Onrrenoy . . 
«K)M  


Total  gold  and  legal  tenders.. 


iZeecitwdby 


Sl.601,000 
508,000 


tS.OOg.CTO 


Shipped  by 
N.T.Banta. 

$2,131,000 
834,000 


12.465,000 


Net  Interior 
UovemeTit. 


aain.$2,370,000' 
Qaln.      174.000 


aaln.$a,544.00<> 


Result  with  Sub-Treasury  operations  and  gold  ex- 
ports. 


Week  Ending  June  26, 1886. 


into 
Banla, 


15.009,000 
15,800,000 


Out  of 
Banke, 


Net  Change  in 
Bank  Holdinge. 


$2,465,000  aaln.$2,544,00a 
16,630,000  Loss.       850.000 


Banks*  int«rlor  moTement,a8  above 
Snb-Treas.oper.and  gold  exports. . 

Total  gold  and  legal  tenders $20.809,000  $19.115,000  Gain. '^1,694,000 

Amount  of  bullion  in  principal  European  banks. 


Bank  of 


England 

rrance 

Oennany.  .. 
Aast.-Hang'T 

Spain 

Netherlands . 
Nat.Belglum . 

Tot, this  week '203, 
Tot.preT.  w'k'zoi, 


June  23, 1896. 


June  27,  1895. 


Oold. 


£ 
156,277 

,783,558 
,346.6681 
316,000 
406,000 
,635,000| 
690.8871 

,333,170 
737.889 


Silver. 


Total. 


am. 


£  £ 

49.156.277|  37,99i485 
50,366,934  132,1C0.192    81,901,005 


18,673,332 
12,884,000 
11,250,000 
7,030,000 
1,345,333 


47,020,000 

40,179.000 

19.654,000 

9,666,000 

4,038,000 


34,857.438 

10,938,000 

8,001,000 

4,295,000 

2,801,333 


sutler. 


50,351,165 
15,682.562 
13,479,000 
12,450,000 
7,084,000 
1,400.667 


lotaL 


98.529,599  301,882.769  189,795,241  100447394 
98.129.461  299.867,350  191,403,15bI  101277675 


£ 
87.998,465 
132,252.170 
50,540.000 
33,417,000 
20,451.000 
11,379.000 
4.202,000 

290.2 12.636 
292.680.831 


MB.  WHITNEY,  THE  OHIO  AGO  GONVEiSTlON 
AND  BI-METALLISM. 
For  several  weeks  little  has  been  expected  from  the 
coming  Chicago  Convention  of  a  satisfactory  character. 
Indeed  a  fair  forecast  of  the  result  has  betokened 
nothing  better  than  an  absolute  declaration  in  favor  of 
the  free  coinage  of  silver  by  the  United  States  alone- 
Towards  the  close  of  last  week  it  became  known  that 
Mr.  William  G.  Whitney  had  consented  to  defer  a  trip 
to  Europe  and  attend  that  Convention  to  aid  as  far  as 
possible  in  procuring  a  modificition  of  its  proposed 
action.  Monday  Mr.  Whitney  published  an  important- 
statement  of  considerable  length,  giving  his  views  on 
the  situation,  and  containing  an  earnest  appeal  ta 
Western  and  Southern  Democrats  in  bahalf  of  the 
country  and  their  party.  Wednesday  the  New  Y^ork 
State  Convention  was  held  at  Saratoga,  at  which  a- 
gold  currency  platform  was  adopted,  preceded  by  a 
paragraph  favoring  international  bi  metal  lism  and 
urging  the  Government  to  make  an  effort  to  secure  aa 
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agreement  of  that  character  with  the  leading  nations 
of  Earope. 

As  it  baa  been  {generally  reported  that  Mr.  Whitney 
was  respongible  for  the  character  aa  well  as  the  phrase- 
ology of  this  platform,  we  assame  it  in  substance  is  the 
plan  to  be  pressed  at  Chicago  by  those  engaged  in  the 
moTement  which  Mr.  Whitney  is  leading.  We  say  he 
ia  leading  the  movement,  becaase  his  action  has  appar- 
ently inspired  hope  among  the  leaders  of  the  party  and 
because  his  yiews  have  been  adopted  at  Saratoga,  al- 
thongh  in  his  statement  published  Monday  he  rejects 
the  idea  of  leadership.  His  decision  to  forego  his  in- 
tended departure  for  Europe  and  attend  the  Chicago 
Convention  was  reached  he  tells  us  simply  through  a 
sense  of  duty  that  "  every  person  who  believes  in  the 
Democratic  Party  for  the  principles  it  represents" 
ought  to  feel  when  a  great  crisis  is  upon  it. 

Not  every  one  will  experience  the  same  interest  in  sav- 
ing the  Democratic  organization  in  its  present  shape  that 
Mr.  Whitney  does.  A  great  party  that  gets  so  low  as 
to  train  under  the  Populist  Generals,  ex-Governor 
Tillman  of  South  Carolina  and  Governor  Altgeld 
of  Illinois,  seems  grievously  to  need  discipline  and 
reorganization.  At  the  same  time  we  admit  that 
it  would  be  far  better  for  the  country  to  prevent  a 
declaration  in  favor  of  free  coinage  at  Chicago  if  it  can 
be  done  without  the  sacrifice  of  principle.  No  one 
could  be  selected  so  well  adapted  to  lead  the  movement 
Bucceisfully  as  Mr.  Whitney.  He  is  a  statesman  of 
liberal  views,  of  positive  opinions,  and  is  open  and 
frank  in  the  expression  of  them. 

Some  will  question  the  correctness  of  his  an- 
ticipations and  the  timeliness  of  his  suggestions 
with  reference  to  bi-metallism  in  Earope.  We 
see  no  occasion  for  any  one  quarreling  with  him 
on  those  points  whatever  opinion  one  may  hold  re- 
specting the  same  matter; .  To  properly  weigh  that 
portion  of  his  appeal  and  that  feature  of  the  New 
York  platform,  it  is  needful  to  remember  that  it  repre- 
sents views  he  has  all  along  held  and  has  expressed 
many  times.  Then  again  it  was  very  likely  the  fact 
that,  he  confidently  held  those  opinions  and  could 
conscientioasly  urge  them  which  encouraged  him  to 
hope  for  success  in  his  endeavor  to  help  check  this  free- 
silver  craze.  His  address  is  not  directed  to  the  public 
in  general  bnt  to  his  own  party,  and  more  particularly 
to  that  portion  of  it  which  is  advocating  free-silver 
coinage  by  the  United  States  alone.  Ue  tells  them 
that  what  they  are  seeking  to  secure  would  if  attained 
involve  every  industrial  interest  and  all  our  people, 
the  debtor  class  especially,  in  fearful  disaster.  Then 
he  adds  in  substance  that  if  they  will  be  less  hasty  and 
await  the  development  of  affairs  now  in  progress  there 
ia  a  strong  probability  that  not  long  hence  they  may 
aafely  secure  the  larger  use  of  silver  in  the  world's  car- 
rancy  by  a  European  agreement  which  they  are  now 
foolishly  seeking  to  bring  about  through  the  action  of 
the  United  States  alone. 

This  reference  to  bi-metallism  under  these  circum- 
stances appears  to  be  quite  in  place.  It  is  f  >und  in 
the  Republican  platform  and  was  no  doubt  an  influence 
leading  some  to  accept  of  that  instrument  wh>  would 
not  otherwise  have  given  it  tneir  approval,  and  will  no 
doobt  be  a  motive  for  acceding  to  a  sound  money  docu- 
ment by  some  of  the  delegates  to  the  Chicago  Conven- 
tion in  case  that  Convention  should  do  the  unlikely 
thing  and  adopt  one.  Men  may  differ  widely  and  in- 
deed do  differ  widely  as  to  the  prospect  of  any  bi- 
metallio   arrangement     among    commercial    nations. 


They  may  also  differ  widely  as  to  the  usefulness  and 
efficacy  of  the  arrangement  if  made  ;  this  difference  ■ 
too  may  exist  without  authorizing  either  party  to  the 
discussion  to  assume  that  the  other  is  lacking  in  intel- 
ligence. If  we  understand  the  position  of  the  contra- 
versy  to-day  one  side  includes  among  its  membership 
just  as  brainy  a  set  of  men  as  the  other  side.  Further- 
more neither  believes  that  two  unequal  things  can  be 
made  equal  in  value  by  the  mere  fiat  of  a  nation  or  a 
combination  of  nations.  These  are  the  particulars  in 
which  the  European  bi-metallists  differ  so  radically 
from  the  free-coinage  party  (or  silver  m>no-m9tallist8) 
in  the  United  States. 

There  is  indeed  no  relationship  or  color  of  relation- 
ship between  these  two  movemeats.  Oar  free  silver 
people  to  be  sure  often  call  themselves  bimetallists,  and 
in  their  speeches  and  platforms  talk  as  if  they  favored 
a  gold  and  silver  currency.  Theae  claims  when  made 
cannot  even  be  sincere,  judging  the  professions  as  we 
have  a  right  to  do  by  the  party's  acts.  It  is  not 
necessary  to  cite  any  other  evidence  of  the  truth  of 
what  we  ha v^ said  thin  the  votes  given  in  the  recent 
session  of  Congress.  On  every  propisition  which  came 
before  either  the  Senate  or  the  House  relating  to  the 
action  of  President  Cleveland  when  striving  to  sustain 
the  parity  of  thi'  two  metals,  they  voted  so  as  to 
embarrass  him  and  agiinst  aiding  him.  Not  only 
did  they  refuse  to  ficilitate  his  efforts  by  au- 
thorizing a  new  gold  bond  or  by  authorizing 
even  a  new  currency  bond,  bnt  the  Senate 
actually  passed  a  measure  taking  away  his  p>wer  to  act 
under  the  law  as  it  now  stands.  Nor  was  that  all  the 
evidence  Congressional  action  gave  of  hostility  to  bi- 
metallism. R^ad  the  speeches  made  by  <hose  who 
thus  voted,  for  contirmation  of  this  statement.  They 
are  bnt  a  collection  of  material  which  would  make  any 
honest  man  ashamed  that  he  is  compelled  to  be  so  mis- 
represented. He  will  find  them  full  of  abuse  of  the 
President  and  of  his  Secretary  for  their  acts  in  keeping 
the  silver  dollars  convertible,  and  of  every  banker  who 
aided  in  getting  for  the  Government  the  gold  required 
for  the  purpose.  There  were  parties  connected  with 
these  bond  sales  as  purchasers  who  furnishad  no  gold 
but  made  their  payments  with  withdrawals  from  the 
Treasury.  No  fault  is  found  with  that  class.  Oaly 
those  who  actually  paid  something  to  get  the  gold,  or 
in  other  words  only  those  who  helped  to  keep  silver 
convertible  were  made  objects  for  reproaoh  and  abuse. 

We  might  go  further  and  cite  other  evidence  of  a 
similar  character,  for  it  is  to  be  found  in  nearly 
all  the  silver  party's  public  utterances.  Taken  to- 
gether, no  room  ia  left  for  doubt  that  the  ruling 
spirits,  if  not  the  large  majority  among  the  leaders 
in  this  free-silver  movement,  do  not  desire  the 
use  of  the  two  metals.  There  are,  though,  many 
in.  the  Democratic  Party,  especially  in  the  South, 
that  think  otherwise  and  advocate  ^  free  silver 
simply  because  they  hope  it  may  lead  back  to  the 
establishment  of  the  old  relations  between  the  two 
metals  and  to  the  old  prices  for  commodities.  S'.arting 
with  the  fact  that  the  demonetization  aad  decline  in 
silver  have  been  concurrent  with  the  fall  in  the  values 
of  products,  they  have  easily  reached  the  conclusions 
that  remonetization  will  restore  values  and  that  they 
are  on  their  way  to  that  much  desired  end  when  they 
help  swell  the  ranks  of  this  new  propaganda.  It  is 
because  of  the  existence  of  this  class  and  because  of 
the  views  held  by  it  that  Mr.  Whitney's  thoughts  with 
reference  to  European  action  in  the  attempt  to  tie  the 


1160 


THE    CHRONICLE. 


[Vol.  LXII. 


two  metals  together  agaia  are  fitting  and  timely.  He 
does  not  propose  efficioas  action  by  the  United  States 
to  hasten  this  morement  in  Europe.  Ha  proposes,  we 
asscme,  to  wait  and  let  Europe  act,  believing  that  in 
that  case  Europe  will  sooner  or  later  take  the  initiative. 
Some  of  our  friends  are  a  little  fearful  lest  this  sug- 
gestion of  probable  European  action  will  in  a  manner, 
they  know  not  how  apparently,  delay  or  interfere  with 
the  policy  of  declaring  and  arranging  for  gold  pay- 
ments in  this  country.  We  think,  on  the  contrary, 
and  largely  for  the  reasons  already  given,  that  it  cin 
only  help  that  movement.  All  we  have  to  do  is  to 
put  our  own  currency  in  order  so  as  to  reap  the  results 
of  the  prosperity  which  is  sure  to  follow  that  act  and 
then  to  await  developments  with  reference  to  silver. 
Of  course  no  one  will  claim  that  Earopaan  action  fa- 
Torable  to  that  metal  is  a  certain  event.  The  deprecia- 
tion of  silver  has  existed  so  long  and  gone  so  far,  and 
the  production  of  gold  has  increased  to  such  an  extent 
of  late  years,  while  the  possibilities  of  silver  production 
at  high  prices  for  the  metal  have  given  promise  of 
being  so  extremely  large,  that  very  many  in  this  cjun- 
try,  who  formerly  thoaght  the  restoration  ot  silver  to 
its  old  place  feasible  and  greatly  to  ba  desired,  are  at 
least  not  so  confident  now. 


RESPONSIBILITIES  OF  AUDITORS.      . 

How  far  does  the  responsibility  of  an  auditor  extend 
in  the  examination  of  the  accounts  of  a  company  ? 
That  is  an  important  question  and  it  is  certain  to  ba 
come  more  important  as  the  habit  grows  in  this  country 
of  adopting  the  English  practice  of  having  an  indep in- 
dent audit  of  the  accounts  of  our  large  corporations. 

It  is  within  the  knowledge  of  our  readers  how  urgent 
the  English  investor  has  been  in  insisting  upon  such  an 
audit  of  the  accounts  for  our  railways  and  how  gener- 
ally the  belief  exists  on  the  other  side  that  the  unfor- 
tunate results  attending  American  railroad  manage- 
ment have  sprung  in  very  large  measure  from  the  absence 
of  that  feature  in  our  corporate  methods.  As  we  all 
know  too,  certain  developments  in  connection  with  one 
or  two  systems  have  tended  to  give  support  to  the 
idea  that  some  method  of  checking  the  accounts  of 
our  corporations  is  necessary. 

In  view  of  the  apparently  general  demand,  several 
companies  in  which  the  foreign  interest  is  large  have 
within  the  past  few  years  engrafted  the  Eoglish  system, 
or  at  least  a  close  adaptation  of  it,  on  their  affairs;  one  of 
the  latest  additions  to  the  list  is  the  Atchison,  the  board 
of  directors  having  just  appointed  Messrs.  Price, 
Waterhouse  &  Co.  independent  auditors  to  examine 
the  accounts  of  the  company  for  the  current  fiscal  year. 
In  this  latter  case  the  action  is  in  accordance  with  the 
bylaws  of  the  new  company,  and  is  just  what  we 
should  expect,  bearing  in  mind  the  baok-keeping  irreg- 
ularities that  distinguished  the  management  of  the 
property  before  the  receivership.  It  is  a  feature  of  the 
English  system  that  the  auditors  are  appointed  by  the 
stockholders  themselves  at  the  annual  meeting,  and 
that  will  be  the  practice  with  the  Atchison,  too,  after 
the  present  year. 

Oonsidering  all  this,  the  value  of  an  auditor's  certifi- 
cate or  examination  becomes  a  subject  for  careful  con- 
Bideration.  In  an  article  in  the  Ohronicle  of  Djcem- 
ber  7  last,  we  pointed  out  some  of  the  limitations  upon 
an  independent  audit,  showing  that  from  the  nature  of 
the  case  it  was  not  possible  for  the  auditors  to  do  much 
more  than  see  that  the  accounts  had  been  correctly  sum- 


marized.    We  also  showed  what  were  the  views  held  by 
the  auditors  themselves  of   their  duties  and   respDnsi-  • 
bilities — from   which    it    appeared   that  the  auditors 
well  recognized,  and  were  anxious  to   have  it  under- 
stood, that  their  functions  were  necessarily  very  much 
circumsoribed,  and  that    in    their    work    they   were 
forced  to  confine  themselves  within  narrow  limits.   We 
now  have  a  judicial  declaration  of  the  responsibilties  of 
auditors,  and  this  takes  an  even  more  restricted  view 
of  their  duties  ;  in  fact  reduces  the  scope  of  their  res- 
ponsibility to  an  exceedingly  limited  compass.  The  de- 
cision was  rendered  in  England  and  as  it  is  in  Great  Bri- 
tain that  the  idea  of  an  auditor's  examination  has  had  its 
fullest  growth  and  development,  this  opinion  necessarily 
possesses  very  great  interest  and  importance. 

There  have  been  instances  in  this  country  where 
auditors' examinations  have  proved  altogether  deceptive 
— we  mean  not  in  the  case  of  railroad  companies  but 
in  the  case  of  industrial  concerns.  But  where  this  has 
happened  it  has  usually  beea  argued  that  our  system 
was  defective — that  it  lacked  all  the  essentials  of  the 
English  system.  Oar  accountants,  we  were  told,  were 
net  chartered  as  in  Great  Britain,  and  furthermore 
they  were  not  held  to  a  strict  accountability  as  under 
the  British  law.  The  "Evening  Post''  of  this  city  last 
November  directed  attention  to  the  case  of  an  indus- 
trial concern  where  the  auditors'  certificate  proved 
worse  than  misleading,  since  it  certified  to  a  positively 
false  state  of  things.  The  article  brought  out  a  great 
many  letters  from  the  readers  of  the  "Post,"  and  it  was 
auite  noteworthy  to  see  the  unanimity  with  which  all 
agreed  that  the  trouble  was  entirely  with  our  system — 
that  the  English  system  was  widely  dissimilar,  and 
that  results  here  were  different  because  of  this  dis- 
similarity. Oae  of  the  writers,  in  his  letter,  after 
saying  that  chartered  accountants  in  Eigland  are  li- 
able to  prosecation  and  heavy  penalties  in  tha  event  of 
their  signing  false  or  fraudulent  reports  or  certificates, 
expressed  himself  as  follows:  "In  the  United  Slate?,  as 
you  already  well  know,  the  term  'chartered  accjunt- 
ants'  has  been  used  in  many  ways  to  assist  in  the  per- 
petration of  gross  frauds  on  the  public  by  inviting  spec- 
ial confidence  and  signing  delusive  certificates  on  the 
strength  of  English  reputations,  so  often  left  behind." 

As  it  happened,  only  two  or  three  weeks  after  this 
was  written  a  case  was  decided  in  one  of  the  lower 
courts  in  England  in  such  a  way  as  to  bear  out  if 
confirmed  all  that  had  been  said  in  favor  of 
the  English  system.  It  was  a  case  where  the 
auditors'  certificate  had  proved  worthless  but  where 
the  Court  was  prompt  in  imposing  upon  the 
auditors  the  penalty  for  their  apparent  dereliction  and 
neglect  of  duty.  Tne  case  was  that  of  the  Kingston 
Cotton  Mill  Company,  where  the  manager  had  for 
several  years  male  false  statements  of  the  quantity  and 
values  of  the  cotton  and  yarns  in  the  mills  with  the 
purpose  of  showing  dividends  earned  which  had  really 
not  been  earned,  and  where  the  auditors,  without  at- 
tempting to  apply  the  simplest  test  to  the  statements, 
accepted  them  as  true  and  certified  to  the  accuracy  of 
the  balance  sheet  and  income  account,  on  the  strength 
of  which  the  dividends  were  paid.  The  case  was 
obviously  a  rare  one — that  is  in  the  sense  that  the 
audit  had  failed  in  the  detection  of  fraud — but  the 
authorities,  so  it  appeared,  knew  how  to  deal  with  it 
and  to  deal  with  it  in  an  exemplary  and  effective 
manner. 

Suit  was  brought  by  the  oflicial  receiver  and  liqui- 
dator against  the  directors,  the  manager  and  the  audi- 
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ton  for  the  amoant  of  the  unearned  dividends  paid, 
and  while  the  Judge  was  lenient  towards  the  directors, 
he  was  prompt  in  awarding  judgmemt  Against  the 
manager  (who  had  confessed  that  his  statements  were 
deliberately  false)  and  against  the  auditors.  Justice 
Vanghan  Williams  who  delivered  the  opinion  did  not 
mince  words  in  speaking  of  the  cendact  of  the  audi- 
tors, BSjing:  "It  ia  plain  to  me  that  if  the  auditors 
had  added  to  the  stock  in  trade  at  the  beginning  of 
any  year  the  purchases  of  raw  material  in  that  year, 
and  had  deducted  therefrom  the  sales,  they  must  have 
Men  that  the  statement  of  the  stock  in  trade  at  the 
end  of  the  year  was  so  remarkable  as  to  call  for  ezpla 
nation,  and  they  called  for  none.  It  is  said  that  it  is 
no  part  of  the  duty  of  an  auditor  to  take  stock.  I 
agree  it  is  not;  but  when  it  is  said  that  it  ia  no  part  of 
his  duty  to  test  the  accuracy  of  the  manager's  certifi- 
cate by  a  comparison  of  the  figures  in  the  books  that 
require  auditing,  I  cannot  agree." 

The  caae  wai  widely  commented  on  at  the  time,  and 
we  need  hardly  say  that  the  ruling  of  the  Court  was 
leeeiTed  wi:h  great  satisfaction  by  the  public.  It 
■aemed  to  eatablis'i  conclusively  ths  reliability,  value 
and  desirability  of  an  auditor's  examination.  As  all 
haman  agency  ii  fallible,  it  might  happen,  as  in  that 
instance,  that  the  auditors  would  fail  in  thair  duties, 
bat  if  they  did  they  would  at  least  be  held  to  a 
strict  aocoantability  and  the  courts  would  enforce  the 
foil  measure  of  liability  against  them. 

Bat  it  appears  now  that  this  conclusioa  wis  a  little 
hasty.     The  case  was  appealed,  and  came  up  in  the 
Court  of  Appeals    before     Lords    Justices     Lindley, 
Lopes  and  K'iy,  who    last    month   unanimously    re- 
fused  to  nphold  the    decision  of    Justice  Williams, 
bnt    gave    judgment  for    the    auditors.     In  deliver- 
ing   jadgment.    Lord     Justice     Lindley    is    quoted 
at  having    said:    "  Tne    stock  journal  showed    the 
^nantitiea — that    is,   the    weight  in    pounds — of   the 
cotton  and  yarn  at  the  end  of  each  year.     0;her  bsok) 
■bowed  the  quantities  of  cotton  biught  daring  the 
year  and  the  quantities  of  yarn  sold  daring  the  year. 
If  these  books  had  been  compared  by  the  auditors, 
they  woald  have  found  that  the  quintity  of  cotton  and 
yam  in  hand  at  the  end  of  the  year  ought  to  be  much 
lees  than  the  qaantity  shown  in  the  stock  journal,  and 
■o  much  less  that  the  value  of  the  cotton  and  yarn 
entered  in  the  stock  journal  could  not  be  righ^,  or  at 
all  events   was  so  abnormally  large  as  to  excite  saa- 
picion  and  diminl  far:har  inqiirf.     Taia  ia  tl)  vtev 
taken  by  the  learned  jadge.     Bit  although  it  ia  no 
donbt  true  that  such  a  process  might  have  been  gone 
throngh,  and  that  if  gone  through  the  fraul   woull 
have  been  discovered,  can  it  b3  truly  said  that  the 
aaditora  were  wanting  in  reaionable  care  in  not  thiak- 
ing  it  neoesaary  to  test  the  m making  director'a  re- 
turn ?     I  can  not  bring  myself  to  think  they  ware." 

Justice  Lindley  declared  that  the  duty  of  an  auditor 
generally  had  been  very  carefully  considered  by  the 
Court  in  the  case  of  the  London  and  Ganeral  Bink.  It 
was  there  pointed  out  that  the  auditor's  duty  was  to  ex- 
amine the  books,  ascertain  that  they  ware  right,  and  to 
prepare  a  balance  sheet  showing  the  true  financial  poai- 
tion  of  the  company  at  th  j  time  to  which  the  balance 
■liMt  referred,  bnt  it  was  also  pointed  ou%  he  noted, 
that  the  auditor  was  only  bound  to  exercise  a  reaaoi- 
able  amoant  of  care  and  skill.  What  that  reasonable 
care  was  depended  upon  the  circumstances  of  the  par- 
ticular case.  In  the  present  inatance  there  had  been 
no  charge  of  dishonesty  against  the  auditors,  but  it  was 


alleged  that  they  had  been  culpably  careless.  The 
manager  of  the  company  had  committed  gross  fraud  in 
exaggerating  both  the  quantities  and  values  of  the  cot- 
tons and  yarns  in  the  mills,  for  the  parpoae  of  bolstering 
up  the  company  ;  aad  the  auditors  did  not  undertake 
to  apply  any  check  upon  the  manacrer's  statements . 
But  the  Court,  as  already  stated,  takes  the  view  that  the 
acceptance  by  the  auditors  without  investigation  of 
the  manager's  certificate  wa^  not  a  breach  of  their  duty. 
The  manager,  it  waa  argued,  had  been  a  man  of  high 
character  and  was  unquestionably  competent,  and  the 
auditors  had  no  suspicion  that  he  was  not  to  be  trusted. 

Lord  Jastice  Lopes,  in  a  separate  opinion  agreeing 
with  his  associates,  alao  considered,  according  to  an  ac- 
count in  the  London  "Ejonom'st,"  that  an  auditor  is 
not  bound  to  ba  a  detectiva  or  to  approach  his  work 
with  suspicion.  He  is  jaatified,  the  Jiutioe  thought, 
in  believing  tried  servants  in  whom  confidence  is  placed 
by  the  company.  Ho  thought,  too,  that  the  duties  of 
auditors  should  not  be  made  too  oaerous,  and  that  they 
must  not  ba  rendered  liable  for  not  tracking  out  in- 
genious and  carefully-laid  schemes  of  fraud  when  there 
is  nothing  to  arouae  their  suspicion,  and  when  those 
frauds  are  parpetrated  by  tried  servants  and  had  baen 
undetected  for  years  by  the  directors. 

This  latest  decision  puts  an  entirely  different  aspect 
upon  the  question  of  auditors'  examinatioas,  and  we 
think  that  the  views  of  the  jadges  will  ba  received 
with  considerable  surprise.  To  say  that  an  auditor 
may  accept  without  question  the  statements  of  the 
officials  of  the  company  and  ba  held  blimalesa  if  these 
statements  are  subaequently  foaml  to  ba  fraudulent, 
when  the  most  superficial  investigation  on  his  part 
would  have  sarved  to  reveal  to  him  their  fraudulent 
ohai'acter — that  certainly  reduces  the  value  of  these 
reports  to  a  minimum.  It  will  be  understood  that 
it  was  not  c  intended  that  the  auditors  should  have 
made  a  count  of  stock  and  checked  the  mana- 
ger's statement  in  that  way — that  would  be  clearly 
beyond  their  province.  But  it  was  confidently  sup- 
posad  that  it  was  their  duty  to  see  that  the  state- 
ment of  stocks  as  furnished  tallied  with  the  other 
statements — with  the  purchaaea  and  sales.  To  have 
the  emit  declare  that  thia  view  is  erroneous,  and  that 
auditors  must  not  be  expected  to  ferret  out  frauds 
perpetrated  by  triad  servants  which  the  directors  had 
failed  to  discover — inch  an  interpretation  is  calcu- 
lated to  weaken  one's  faith  in  ths  entire  system  of  ex- 
aminations. 

It  is  almost  saperflaous  to  say  that  the  decision  is 
not  regarded  with  favor  on  the  other  side.  The 
"Economist'  voices  the  general  discontent  and  ex- 
presses the  common  view  when  it  says  that  "every  one 
would  agree  that  auditors  cannot  check  the  actual 
takiog  of  stock,  and  that  there  are  caaes  in  which  they 
must  rely  upon  statements  supplied  to  them  by  experts. 
Bat  this  by  no  means  implies  that  thay  are  to  accept 
figures  or  statements  simply  because  they  ara  supplied 
by  'old  and  trusted  servants.'  Parsons  answering  to  that 
description  are  occasionally  liable  to  error,  and  even,  as 
thia  case  showed,  to  make  use  of  the  character  they 
have  acquired  for  the  purpose  of  committing  fraud. 
It  is  to  guard  against  such  possibilities,  without  neces- 
sarily entertaining  suspicion,  that  auditors  are  paid  to 
check  accountj.  When  the  figures  supplied  afford  a 
check  upon  each  other,  as  in  this  caae,  it  seema  to  us 
that  an  auditor  does  not  fulfill  his  obligations  by  passing 
the  entries  with  the  remark  'as  par  manager's  certif- 
icate.' " 
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The  most  unfortunate  feature  in  connection  with  the 
matter  is  that  the  systeoi  of  auditors  examinations  is 
found  to  be  wanting  in  the  very  particular  where  it  was 
thought  to  be  strongest.  The  partiality  of  the  English 
investor  for  an  audit  of  the  accounts  of  the  companies 
in  which  he  is  interested,  has  been  based  very  largely 
on  the  idea  that  such  an  audit  furnished  a  guaranty 
against  deceptive  and  fraudulent  statements  of  earn- 
ings. In  this  instance,  as  we  see,  the  audit  failed 
entirely  of  its  purpose,  and  the  Court  decides  that  the 
auditors  were  not  at  fault  in  neglecting  ordinary  pre- 
QAutions  to  ensure  correct  and  trustworthy  statements. 

Must  we  then  conclude  that  auditors'  examinations 
are  useless  f  Not  necessarily.  The  case  cited  will  no 
doubt  tend  to  weaken  confidence  in  the  efficiency  of 
the  system.  But  much  will  depend  upon  the  auditors 
themselves.  Not  all  of  them,  we  are  sure,  will  accept 
the  definition  made  by  the  Court,  but  will  take  a  more 
serious  view  of  their  duties  and  responsibilities.  At 
the  best,  as  we  have  so  often  shown,  the  ground  which 
an  auditor  can  cover  is  limited.  Within  those  limits 
of  course  his  work  ought  to  be  thorough  and  reliable. 
The  value  of  an  audit  lies  in  its  furnishing  one  more 
check  upon  the  accounts,  in  addition  to  the  checks 
applied  By  the  company's  officials  themselves. 

Every  further  check  obviously  tends  to  make 
fraud  or  irregularities  more  difficult.  Hence  if  the 
proprietors  and  bondholders  will  not  attach  undue  im- 
portance to  such  examinations  even  when  the  auditors 
have  a  proper  conception  of  their  duties,  the  audit  can, 
within  the  sphere  described,  be  made  quite  serviceable, 
since  it  is  evident  that  in  the  affairs  of  corporations 
there  cannot  be  too  many  checks  and  safeguards.  But 
if  on  the  other  hand  those  interested  in  corporate  prop- 
erties aie  encouraged  to  think  that  the  system  provides 
an  absolute  and  positive  preventive  of  fraud,  and  en- 
sures wise  management,  and  are  thus  lulled  into  a  false 
sense  of  security,  the  audit  is  likely  to  be  injurious 
rather  than  beneficial. 


JfHW  TORE  ^  CENTRAL  RESULTS  FOR 
FISCAL     YEAR. 

The  New  York  Central  figures  for  the  twelve  months 
ending  June  30  1896,  though  based  on  partly  esti- 
mated results  for  the  last  quarter  of  the  year  and  there- 
fore subject  to  slight  revision,  furnish  interesting 
material  for  study  in  comparison  with  the  results  for 
previous  years. 

As  far  as  the  comparison  with  the  year  immediately 
preceding  is  concerned,  the  showing  ia  aa  good  as  could 
reasonably  have  been  expected  under  the  circumstances. 
In  the  gross  the  increase  is  roughly  2^  million  dollars; 
in  the  net  roughly  a  million  dollars.  In  comparing 
with  1894-5  it  is  true  we  are  comparing  with  a  very 
poor  year,  but  that  does  not  make  the  improvement 
any  the  less  real. 

The  conditions  the  late  year  were  better  than  in  the 
year  previous,  but  they  were  far  from  being  altogether 
favorable  and  far  from  being  normal.  At  the  opening 
of  the  fiscal  year  on  July  1  last  a  marked  revival  in 
business  was  under  way,  induced  by  the  contract  the 
previous  February  between  the  Morgan-Belmont  Syn- 
dicate and  the  United  States  Government  for  the  re- 
enforcement  of  the  Treisury  goli  reserve.  Bat  the 
Central  was  not  so  situated  as  to  gain  as  much  from 
that  revival  as  some  other  roads.  The  revival  was 
most  pronounced  in  the  iron  and  steel  districta  and  in 
the  coal  regions,  both  of  which  lie  outside  of  the  terri- 


tory traversed  by  the  Central.  Thus  it  was  not  possible 
for  it  to  make  such  large  and  noteworthy  additions  to 
its  revenues  (after  the  losses  of  the  previous  year)  as 
the  Pennsylvania  Eailroad  for  instance.  Yet  the  re- 
cuperation in  trade  was  a  distinct  favoring  circum- 
stance, and  if  the  Central  did  not  gain  in  the  same  way 
or  to  the  same  extent  as  some  of  the  other  trunk  lines,  its 
traffic  and  revenues  nevertheless  felt  the  stimulus, 
affording  the  basis  for  improved  returns. 

The  crop  situation  as  a  factor  in  the  affairs  of  the  road 
is  subject  to  the  same  qualifying  remarks.  The  grain 
yield,  as  a  whole,  in  the  United  States  was  excellent, 
but  the  winter-wheat  crop  in  the  Middle  Western  States 
— the  section  directly  tributary  to  the  Central's  feeders 
and  connections  west  of  Buffalo — was  poor;  furthermore, 
as  to  the  corn  production,  while  this  was  very 
large,  the  new  crop  does  not  come  forward  to  any  ex- 
tent as  a  rule  until  the  first  of  January,  and  the  pres- 
ent time  it  did  not  move  with  customary  freedom  even 
after  that  date,  because  of  the  low  prices  prevailing, 
which  led  farmers  to  hold  back  their  supplies  in  consid- 
erable degree.  But  while  these  were  undoubtedly  re- 
tarding influences,  still  the  grain  movement  was  larger 
than  in  the  previous  year  and  to  the  extent  that  it  was 
it  was  a  factor  in  the  recovery  in  earnings  which  took 
place. 

The  revival  in  trade  practically  came  to  an  end  last 
December — that  is  with  the  close  of  the  first  six 
months  of  the  fiscal  year.  Since  then  there  have  been 
two  or  three  spurts  of  activity  but  no  sustained  im- 
provement, and  on  the  whole  trade  has  been  on  a  down 
grade  during  the  six  months  since  then,  owing  to 
the  political  uncertainties  in  their  bearing  on  the  car  - 
rency  situation,  the  threatened  disturbances  in  our 
foreign  relations,  first  with  Great  Britain  regarding 
Venezuela  and  then  with  Spain  regarding  Cuba, 
and  various  other  unsettling  factors  both  in  and 
out  of  Congress.  The  volume  of  general  merchandise 
traffic  during  these  six  months  was  probably  no  heavier 
than  in  the  corresponding  six  months  of  last  year,  but 
the  increase  in  the  grain  movement,  as  the  result  of 
the  large  crops,  came  in  to  swell  the  traffic  of  the  roads. 
At  the  same  time  rates  were  very  much  better  main- 
tained, the  new  Joint  Traffic  Association  having  proved 
a  powerful  agency  among  the  roads  east  of  Chicago  in 
preventing  cuts,  rebates  and  other  unlawful  concessions 
and  practices. 

The  influence  of  thcee  various  factors  and  agencies 
can  be  clearly  traced  in  the  quarterly  returns  of  the 
company.  We  have  already  stated  that  the  increase 
in  gross  earnings  for  the  twelve  months  has  been 
roughly  2^  million  dollars.  But  examination  of  the 
quarterly  statements  discloses  that  nearly  \^  million 
dollars  of  this  increase  occurred  in  the  six  months  to  De- 
cember 31,  in  other  words  in  the  period  during  which  the 
revival  in  business  was  in  progress.  In  the  six  months 
to  June  30  the  increase  was  less  than  three-quarters  of 
a  million,  and  doubtless  except  for  the  better  rate 
situation  and  the  larger  grain  movement  there  would 
have  been  no  increase  at  all  during  these  six  months, 
but  a  decrease. 

In  the  net  earnings  the  results  were  exactly  the  reverse 
of  this.  In  the  first  six  months,  on  a  gain  of  $1,849,000 
in  gross  earnings  the  increase  in  net  yra.%  bat  $154,000, 
but  in  the  last  six  months  with  a  gain  of  only  $724,000 
in  gross  the  addition  to  the  net  was  $771,000.  The  ex- 
planation probably  is  that  through  the  whole  twelve 
months  the  betterment  and  improvement  outlays  form- 
ing part  of  the  expenses  were  adjusted  to  meet  the 
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chaoging  character  of  the  bas'mess  oatlook.  In  the  first 
part  of  the  fiscal  year,  when  earniags  were  expanding 
at  a  good  rate  and  the  promise  was  for  a  continuance 
of  the  improTement,  the  company  felt  justified  in  being 
very  liberal  la  its  improvement  outlays.  Oa  the  o'.her 
hand,  in  the  latter  part  of  the  year,  when  ic  was  seen 
that  the  early  improvement  in  earnings  was  not  being 
maintained,  and  when,  furthermore,  the  business  situa- 
tion was  clearly  taking  a  turn  for  the  worae,  the  maa- 
agers  it  would  seem  began  to  restrict  in  the  class  of 
ontlays  referred  to.  In  this  latter  period  of  course  the 
better  rate  titaation  als)  operated  in  favor  of  improved 
net  rrsnltr. 

Besides  having  increased  its  net  a  million  dollars  dur- 
ing the  twelve  months,  the  company  at  the  same  time 
reduced  the  amount  paid  out  in  dividends  (stockhold- 
era  getting  only  4  p  -r  cent,  agaiuac  ii  p  it  cent  in  the  pre- 
Tioas  year),  and  the  two  together  have  served  to  bring 
aboat  a  great  change  in  the  final  result.  Wheraas  for 
1894  5  therd  wai  a  deficiency  of  tl,217,577  below  tbe 
call  for  dividends,  for  1S95  6  we  have  a  small  surplus. 
The  following  furnishes  a  summary  of  the  yeaily  re- 
ralU  back  to  1872. 
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r--—'  to  qaJMtarir,  we  iMTe  allowed  only  for  the  ordinary  8  per  ceot 
•Is  iMb  vear  ttaawthodof  oliaricln<  dividend*  waa  otaan«ed.  thi 
Octafear,  18S4,  dlvMaod  of  1  >a  per  eent,  which  under  the  old  arrange- 
maot  wooM  karaaoateoatof  the  1844-85  earalnfc*  belnR charged  to 
aoaaMBlatad  meooe.  and  the  next  (oar  qaarterly  dividend*,  aggretcat- 
ta§  S% par  eeor.  rharicnd  to  the  1884-85  eamln)^,  thl* plan  havfng  *lnce 
tkaa  MM  mnilarly  pnrmed. 
h  Partly  aatlmated. 

Looking  over  this  table,  one  readily  sees  that  there 
have  been  some  wonderful  changes  in  the  twenty-five 
years  covered  by  the  figures.  Formerly  the  compmy 
earned  a  cociiderable  (urplns  above  8  per  cent  divi- 
dends. In  the  more  recent  years  the  limit  of  dividends 
hM  been  only  iQH  per  cent,  with  little  or  no  surplus 
above  the  requirements  for  the  same.  The  change 
may  be  said  to  date  from  the  construction  of  the  West 
Shore,  which  the  Central  in  1885  was  forced  to  absorb. 

The  extent  of  the  company's  business  has  reached 
very  large  proportions  Gross  earnings  in  the  late  year, 
though  nearly  two  million  dollars  below  those  for 
189*2  3,  yet  amounted  to  over  45  million  dollars.  It 
must  be  remembered,  however,  that  the  company  is 
operating  a  very  mnch  larger  mileage  than  in  th* 
earlier  years  of  its  history,  it  having  acquired  besides 
the  West  Shore,  the  Home  Watertown  *  Ogdensburg 
and  various  other  roads. 


With  45  millions  gross  the  net  in  the  'ate  year  was 
$14,604,000.  In  1880  with  only  $33,175,913  gross,  net 
was  $15,326,019.  In  part  the  less  favorable  net  result 
now  is  due  to  the  larger  extent  of  road  operated,  in 
part  to  the  great  decline  in  rates  which  has  occurred  in 
the  sixteen  years  since  then,  in  part  to  the  heavier  oper- 
ating cost  for  other  reasons.  The  influence  of  the  new 
acquisitions  in  affecting  the  yearly  outcome  is  also  seen 
in  the  increased  fixed  charges  which  the  company  now 
has  to  meet.  Prior  to  1882  the  total  of  the  charges  for 
interest  and  rentals  was  less  than  five  million  dollars; 
now  it  is  over  10^  million  dollars.  At  the  same  time 
the  aggregate  of  the  company's  stock  stands  at  100 
million  dollars  against  bnt  89  million  dolla:s  a  few 
years  back. 

The  company  has  not  yet  had  a  chance  to  show  what 
it  can  do  on  its  present  mrieage  in  a  period  of  full  trade 
activity.  Probably  when  prosperity  shall  again  return 
to  the  business  interests  of  the  country  a  marked  ex- 
pansion in  the  revenues  of  the  system  will  occur.  But 
owing  to  the  lower  rates,  the  heavier  charges,  the  in- 
crtased  operafing  cost  and  the  larger  amount  of  stock 
outstanding,  a  recurrence  of  such  exceedingly  favorable 
yearly  exhibits  as  characterized  the  period  prior  to 
1882  cannot  be  looked  for  doubtless  in  the  immediate 
future. 


PROSPECT    OF  MANUFACTURING    INDUS- 
TRY AND  FOREIGN  TRADE  IN  JAPAN* 

Bt  K.  NAKAMUKA.— [Third  Article] 
We  have  seen  that  Japan  is  under  th©  necessity  of  becom- 
ing a  manufacturing  country  and  that  she  possesses  many 
elements  that  should  aid  her  in  the  task.  She  also  has  a 
distinct  advantage  in  her  cheap  labor.  This  Wtter  is  the 
strongest  stimulus  to  the  growth  of  manufactures.  Ac- 
cording to  the  statistics  of  1888  the  average  wages  of  car- 
penters was  in  1887  36  sens,  or  13  cents ;  that  of  masons 
was  25  sens,  or  12>i  cents  ;  that  of  tailors  24  sens,  or  13 
cents ;  that  of  smiths  27  sens,  or  13^  cents  ;  that  of  silk  fac- 
tory helpers  18  sens,  or  9  cents  ;  and  that  of  female  helpers 
was  13  sens,  or  6  cents.  Of  course,  in  the  cosmopolitan 
cities,  like  Tokio  or  Osaka,  the  wages  were  twice,  or  at  least 
sixty  per  cent,  higher,  and  after  the  Chino-Japanese  war 
both  wages  and  prices  rose  nearly  thirty  per  cent.  But  still 
the  latest  wages  are  nearly  three  or  four  times  cheaper  than 
in  America.  And  above  all  a  Japanese  laborer  is  an  ever . 
cheerful,  good  natured,  honest,  intelligent  and  hard-working 
man.  His  quick  movements  and  delicate  skill  are  almost 
beyond  any  comparison. 

The  skilful  imitativeness  of  the  Japanese  is  well  known. 
About  seven  years  ago  a  certain  merchant  in  Yokohama 
imported  a  case  of  little  brass  buttons  from  England, 
and  sold  tliem  at  twenty-five  sens  each.  Having  found  the 
demand  active,  the  dealer  sent  another  large  order  to  the 
English  factory.  Before  he  received  the  new  goods  he  found 
in  the  native  store  some  other  brass  buttons  exactly  similar 
both  in  size  and  sliape,  and  just  as  good  as  the  original  in 
every  respect.  But  this  cunningly  imitated  article  was  sold 
at  five  sens  each.  So  the  dealer  was  compelled  to  send  back 
his  goods  to  England.  Without  his  dexterity  the  Japanese 
workman  could  not  have  accomplished  this  imitation.  Now 
l)oth  dexterity  and  cheap  wages  are  the  characteristics  of 
the  Japanese  laborer.  Why  then  should  not  a  manufactur- 
ing industry  rise  in  Japan  ? 

Many  private  workshops  have  lately  been  established. 
They  are  devoted  especially  to  producing  'goods  for  the  for- 
eign demand,  such  as. fans,  umbrellas,  screens,  grotesque 
looking  toys,  gaily  colored  earthenware  and  many  other 
things,  which  could  by  no  means  be  considered  as  artistic 
work  from  the  Japanese  point  of  view.  It  is  only  recently  that 
the  Japanese  manufacturers  have  taken  more  serious  steps, 


*  The  referenoeo  In  these  articles,  wherever  they  oooun  are  to  the 
following  reference  I.ooSb  :  I.  &  C.  of  Japan-Industry  and  Comraorco 
of  JaDao.  published  by  Bureau  of  Oommeroe ;  R.  S.— EoaumA  statU- 
tlquedu  Japan,  published  by  the  Bureau  of  Statistics ;  T.  K.— Tokal 
ITenkwan. 
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and  begun  to  produce  the  real  Japanese  goods,  both  durable 
and  artistic.  For  these  goods  they  have  found  a  ready  for- 
eign demand.  In  1887  Japan  exported  manufactured  goods 
to  the  amouut  of  V.SaO.S!!)!  yens  and  in  1891  to  the  amount 
of  13,615,403  yens,  an  increase  of  75  per  cent. 

The  effect  of  cheap  labor  has  not  been  limited  to  the  rise 
of  handiwork,  but  has  also  extended  to  machinery  work. 
The  rise  of  the  cotton  factory,  to  which  we  have  already  re- 
ferred, had  its  origin  in  the  desire  to  manufacture  domestic 
raw  cotton  to  meet  the  home  demand.  But  to-day  Japan 
imports  raw  cotton  from  India,  China,  America  and  Austra- 
lia, and  is  steadily  driving  away  foreign  goods  from  her 
market. 

So  a  brewery  was  started  a  few  years  ago,  and  now  there  are 
several  of  them.  The  match  factory  has  not  only  suc- 
ceeded in  sweeping  away  the  foreign  goods,  but  the  Japan- 
ese producers  e.xport  nearly  two  million  dollars'  worth 
of  goods.  The  railway  system  has  been  rapidly  ex- 
tended, the  materials  being  imported  from  Europe  and 
America.  In  1891  there  were  nn  Japan  twenty  railroad 
comiiauies,  with  a  total  capital  of  74,785,000  yens. 
They  can-ied  25,790,303  passengers  and  two  million 
tons  of  freight,  and  they  had  total  net  profits  of  3,768,159 
yens;  but  they  cliatged  only  one  half  cent  per  mile  for  third- 
class  passengers.  A  few  years  ago  a  telephone  company  was 
established  in  Tokyo,  the  equipment  coming  from  the  United 
States,  and  now  it  accommodates  four  hundred  subscribers: 
but  it  changes  only  fifteen  dollars  per  annum  for  the  use  of 
one  telephohe. 

In  the  year  1889  five  hundred  and  fourteen  manufactories 
were  established  with  a  capital  of  34,507,960  yens,  50  cotton 
mills  with  a  capital  of  4,967,188  yens,  86  silk  factories  with 
a  capital  of  6,151,345  yens,  and  many  others,  making  the 
total  number  of  1,474  new  private  stock  companies  with  a 
capital  of  75,945,086  yens  (R.  S.,  p.  68). 

In  1891  Japan  had  banking  corporations  as  follows  : 

. National  Banks , 

Capital.  Surplus  Fuiid.         Diposiis. 

Ytn^.  Tens.  Diridendt. 

20,S96,971  769,953,090      \J.yiioop.c. 

-. — Private  Banking  Houses. . 

Surplus  Fund.        Deposits. 

Yens.                      Yens.  Dividends. 

5,456,802  7-5p.c. 


Cajiitai 
Ko,  Tens. 

284 G3,-201,100 


Oapilal. 
No.          ,  Yens. 

252 19,79«,8-'0 

In  the  same  year  the  Japanese  post  office  carried  238,679,883 
letters  (R.  S.  43-3j.  Again  in  the  same  year  there  were  in 
Japan  607  steamers,  835  sailing  vessels  and  18,701  junks, 
having  the  total  capacity  of  445,635  tons  (R.  S.  58-59.) 

The  expansion  of  trade  is  best  shown  by  the  growing  ton- 
nage of  vessels  entering  each  harbor  and  cleared  therefrom. 

. Cleared. . Etitere^i. . 

Steamer.  Sailing.     Junk.         To'al.     Steamer.  SiiUrvJ.     Junk.         Tota\ 
1'87.I,01J.101  110,319  (6,15<,959)  1,l-.'5,45n  1,(122,157  107,(102  (6,828,021)  1.129,769 
1888.1,2.30.005  106.9*)  l.:i3rt,590  1.227.936  110,034  1.338,670 

1889.1,320,221  122,013  1,412,231  ],.H39,S40  129.676  1,1>)11.-,16 

1890.1,381.581159.705  1,511.286  1.009.198  141,397  1658.896 

1891.1.477.148  13r!.253  1,613,«99  1.603.5^9  1S7.108  1.741.005 

The  corresponding  expansion  of  the  foreign  trade  is  shown 
in  the  following  table. 

1887.  1888.  1889.  1890.  1891. 

Yens.  Tens.  Tens.  Tens.  Yens. 

Iaiportg.51,671,846    65,549,200    66,041,534    81,670,334    62,880,870 

Exports.51,546,407    64,891,058    69,308.894    55,791,847    78,783,054 

1892.  1893.  1894.  1895. 

Yetis.  Tens.  Yens.  Tens. 

Imports _.71,326,079    88,257,171     117,481,935    129,083,297 

Exports 91,102,763    89,712,864    113,246,086    134,991,029 

The  following  is  an  analysis  of  the  imports  and  exports. 

; Imports.  — . 

1889.  1891.         Rateof 

YenM.  Yens.      increase. 

8,015,661      10,506,391        282% 

8.754,790     15,503,806  97% 

8,761,534       9,499,393  82% 


1837. 

Yens. 

Baw  materials ,..    2,756,793 

Food „ 7,869,025 

Drags 5,229,560 

Semi-mannfaot'd  goods.  11,386,180     16,488,561       9,271,017      —19% 
Manufaotored  goods...  17,034,773     24,081,038     18,100,063  6% 

-Exports. 


1887.  1889: 

Yens.  Yens. 

Rawmaterials 5,069,087  7,254,122 

Food 13,786,786  18,348,222 

Dnigs 3,081,764  4,155,894 


1891.  Rait  of 
Yens,      increase. 

9,061,804  80% 

17,901,189  30% 

5,130,494  70% 


Semi-manufact'd goods.  22,282,416     30,525,913     34,029,165         55% 
Manjitactured  goods...    7,326,554       9,022,736     12,615,402  73% 

It  is  to  be  remembered  that  in  the  export  of  raw  materials 
there  is  included  that  of  coal  which  covers  one-half  of  the 
total  amount  with  an  increase  of  IIQ  per  cent  in  five  years 
and  also  copper,  which  covers  2-7  of  the  total  amount,  with  an 
increase  of  130  per  cent. 

In  conclusion,  it  is  only  necessary  to  say  that  from  the 
facts  and  figures  given  the  indications  are  unmistakable  that 
Japan  is  destired  to  have  a  large  manufacturing  growth. 


(From  oar  own  oorrespoodent,] 

London.  Satdeday,  June  13,  1896. 

Count  Guluchowski's  statemjnts  in  tha  Aus^.riaa  and  Haa- 
garian  delegations  at  Buda  Pesth  have  made  an  exctUent 
impression  all  over  Europi.  While  admittiai;  th«  th»  condi- 
tion of  Turkey  is  a  grave  danger  to  the  peacd  of  the  world, 
and  warning  the  Saltan  that  tha  Powers  could  no:  tolerate 
further  massacres,  he  expressed  the  hope  that  thq  concert  of 
Europe  would  be  miintaiaed  and  that  soaia  tolerable  reforms 
would  be  introduced;  that  anything  like  reform!  in  ch  ,•  West- 
ern European  sense  were  not  to  be  expected,  but  thit  at  least 
the  condition  of  the  people  might  be  made  tolerable.  H )  also 
repeated  the  assurances,  so  often  given,  that  tha  Triple 
Alliance  is  as  firm  as  ever.  Hi  referred  ia  a  frisndly  way  to 
both  France  and  R'issia,  and  he  spoke  very  significantly  of 
the  great  progress  made  by  Roumania. 

The  release  of  the  remuning  Pretoria  prisoners  on  Thursday 
has  heightened  the  good  impression  mide  by  the  Cjunt's 
speech.  It  is  now  hoped  that  better  relations  between  the 
Boers  and  the  British  will  be  restorad,  and  thi';  President 
Kriiger  will  uae  his  influence  to  introduce  reforms.  It  is 
understood  that  he  is  strongly  in  fivor  ot  reiucing  taxitioa 
and  lessening  the  bad  effects  of  monopjlies,  and  i;  is  believed 
that  he  would  be  willing  to  admit  six  or  eight  reprejentatives 
from  the  Witwatersrand  into  Folksraad  Tae  ou  -turn  ot  gold 
for  May  is  surprisingly  good,  considering  the  state  of  the 
Transvaal.  It  is  slightly  greater  thin  for  May  last  yeir. 
The  supply  of  native  labor  is  now  suffi  ;ient  and  all  fear  of  the 
failure  of  water  is  at  an  end.  The  rapaated  defeats  ot  the 
Matabele  are  also  encouraging  the  belief  that  the  inmrrection 
will  be  quickly  put  down;  and  the  victory  over  the  Dervishes 
leads  to  the  hope  that  the  power  of  the  Khalifa  is  much 
reduced.  Over  and  above  all  this  the  impression  has  been 
growing  here  this  week  that  the  Republican  Convention  will 
adopt  a  sound-money  plank  and  that  confidence  in  the  Ameri- 
can market  will  thus  be  restored.  Meantim  \  trale  is  steadily 
improving;  the  railway  traffic  returns  are  exceedingly  good, 
and  the  long  drought  has  been  broken  by  a  steady  fall  of  rain 
this  week  lasting  for  over  twenty-four  hours. 

Money  grows  cheaper  and  mo:e  abundant;  gold  has  now 
returned  from  Scotland;  about  1'^' millio as  sterling  is  on  the 
way  from  abroad  and  much  more  is  expected  in  the  early 
future;  rates  in  consequence  have  declineJ.  The  discouat  rate 
is  under  J^  per  cent  and  loans  for  a  waek,  and  in  some  cases 
even  for  a  fortnight,  have  been  made  freely  at  }^  per  cent.  At 
the  fortnightly  settlement  on  the  Stock  E'cchange  the  general 
charge  by  bankers  to  brokers  was  from  \%  to  \%  per  cent, 
but  there  is  still  an  unwillingness  to  lead  in  the  miiing 
market,  and  the  carrying-over  rates  therefore  have  been  very 
stiff. 

The  price  of  silver  is  fluctuating  between  8  l^d.  and  31^  1., 
with  but  a  small  demand.  On  the  other  hand,  however,  the 
great  American  mine-owners  are  selling  very  sparingly.  The 
India  Council  continues  to  dispose  of  its  drafts  wonderfully 
well. 

Business  on  the  Stock  Exchange  has  been  decidedly  more 
active  this  week  in  spite  ot  the  fortnightly  ssttlement.  Early 
in  the  week  American  prices  all  dropped  and  a  gloomy  feeling 
prevailed,  but  on  Thursday  a  more  hopeful  view  was  taken 
and  there  was  somewhat  better  business  than  previously. 
The  general  public,  hoVever,  ia  holding  aloof  from  the  market; 
what  business  goes  on  is  entirely  professioaal,  and  even  pro- 
fessionals are  not  risking  much  until  the  result  ot  the  coming 
Republican  Convention  is  known.  There  is  a  fair  amount  of 
business  in  South  American  securities,  especially  Argentine, 
but  there  is  little  doing  in  inter- Bourse  securities.  British 
railway  stocks  gave  way  early  in  the  week,  but  there  has  bee^ 
some  recovery  since  and  consols  and  other  high  class  securi- 
ties maintain  their  quotations. 

Tha  chief  activity  has  been  in  mining  shares,  and  more 
particularly  in  South  Africans.  Now  that  all  the  Pretoria  pris- 
oners are  free  and  the  crushings  for  M»y  show  that  the  in- 
dustry is  once  more  in  a  sound  condition,  the  public  are  buy- 
ing eagerly,  and  there  has  been  a  very  general  advance  in 
prices.  The  best  securities  are  of  course  chiefly  i a  demand. 
Rand  mines  leading  the  way.  Rhodesian  shares  have  likewise 
advanced,  as  it  is  hoped  that  the  iasurreotion  is  nearly  at  an 
end.  There  is  less  business  doing  in  Western  Australian 
shares.    A  few  weeks  ago  most  of  the  jobbers  in  the  South 
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African  market  passed  over  ioto  the  Western  Australian, 
thinkiog  that  the  release  of  the  prisoners  would  be  postponed 
for  a  considerable  time  and  that  a  revival,  therefore,  was  not 
early  to  be  looked  lor.  This  week  they  have  been  trooping 
back  again,  and  the  market  has  looked  almost  as  active  and 
•■animated  as  in  the  hei|;bt  of  the  boom  last  year.  There 
has  been  exceedingly  good  Continental  buying  likewiee,  and 
the  purchases  have  very  often  been  on  an  extensive  scale. 
One  transaction  is  reported  to  have  amounted  to  as  much  as 
a  quarter  of  a  million  sterling. 

The  chief  danger  to  the  South  African  market  is  the  un- 
willingness of  bankers  to  lend,  while  they  make  no  difficulty 
about  advancing  upon  speculative  securities  of  all  other  kinds. 
Many  bank>?rs  refuse  to  advance  even  on  sound  dividend-pay- 
ing South  Aft  lean  sharf5,  and  most  bankers  lend  but  little  ; 
the  money,  therefore,  has  to  be  obtained  from  the  wealthier 
members  of  the  Stock  Exchange  and  from  the  great  houses 
that  are  interested  directly  or  indirectly  in  S3uth  Africa. 
Conaeqnently  the  lenders  are  able  to  dictate  their  own  terms, 
and  at  the  settlement  ou  Tuesday  the  carrying-over  rates 
ranged  from  8  to  13  per  cent,  and  in  several  instances  as  much 
as  IS  per  cent  was  charged.  These  high  rates  had  absolutely 
no  influence  on  the  market,  for  the  rise  has  been  greater  since 
Tuesday  than  before  ;  but  of  couiss  if  they  are  continued 
tbey  will  greatly  check  business  by-and-by. 

Onr  foreign  trade  in  May  continued  good.  The  figures 
show  a  contraction  in  impoits  and  a  small  expansion  in  ex- 
ports. This  is  due  to  the  month  having  contained  one  Sun- 
day more  than  last  year,  at  the  same  time  the  Whitsuntide 
holidays  fell  in  May  this  year,  whereas  last  year  they 
came  in  June.  Allowing  for  these  circumstances,  imports 
have  expanded  and  exports  have  shown  improvement  equal 
to  that  of  previous  months.  United  States  purchases  remain 
•mall  compared  with  what  they  were  last  year,  but  the 
falling-OS  in  this  direction  is  much  more  than  counter- 
balanced by  increased  purchases  for  India  and  the  Far  East, 
the  Continent,  Australia  and  South  America. 

The  imports  since  January  1st  have  been  as  follows  : 


i8«e. 
laroBn.  a 

Jaasarr  ......    M.47>3S« 

rebmary ....     SS.t78,7aa 

Hareb S8.SM.7M> 

May nSSSn 


1893. 
M 
S«.7«3,4S1 
S8.134.489 
8»,9S9.8S0 
SI.SiI3Se 
S4.TS3,08« 


DitfertHCt. 
t 
+  1,730,375 
-1-7,342,347 
+2,384.860 
+  1,497,443 
—1.403.098 


181J0S,730         169.S30.616        +11,473.114 

Th»  mpoits  siooe  January  1st  have  been  as  follows 


18M.  1895. 

ExpoBTs.             a  a 

Jaaoary 21.137,168  18.231,336 

February 10,683.456  15.973,095 

Man-b 90.433,419  18.533.080 

AdtU 18.43e.6M  17,253,311 

ilay 18,813.9S7  18,344.744 


Dijftmut. 

a 

+2,903.982 
+3,710361 
+  1399.889 
+  I,174,3Sf 
+468.143 


PtrOI. 

+4-79 
+  2609 
+6-63 
+  4-27 
-4  03 

+6-76 


Per  01. 
+  15-93 
+33-32 
+  10-25 
+6-80 
+2-55 


5  Boatbs...    98.472,663  89,317,416        +10.195,253        +1149 

The  re-exports  of  foreign  and  colonial  produce  since  January 
lat  show  the  following  contrast: 


1896.                   1895.  IHfftrenet. 

Ba-BXrOKTS.              M                                 M  M 

Janaary ......      4335.707  8387,358  +938,449 

rabraan- ».688.333  4.4U7,834  +1,380,408 

MATOh... 433S338  4.846,599  —223,273 

AprU 8,411390  6.608.113  -1,196,525 

May 4.770,958  6.215,786  -444.827 

S  aontbs.  .     25.369.818  34,963.591  +304333 

The  rmU*  for  money  have  be^n  as  follows : 
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+34-14 
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The  Bank  rate  of  diaooont  and  open  market  rates  at  the 
chief  Oontinentsd  citiea  have  been  as  follows : 
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PhM., 


rnw  ktort. 

Am«t«r4aa.... 

BmfMto. 

▼iMiaa 

St.  P«l«n»arg. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years  : 


1S95 
June  1 2. 

a 

25,483.685 

s.ose.soi 

87,512,937 
13,»31,339 
20,633,786 
28,:  01,013 
37,397,723 
62H 
2 
106  1-16 
SO  9-I61I  t 


1891. 
June  13. 

£ 

24.916,680 

8,902,518 

38,015,985 

9,894,335 

20,070,651 

29,727,813 

87,841,493 

70« 

2 

100^ 

103,498,000 


1893. 

June  14 

£ 

26,249,680 

7,446,«2» 
31,715,67* 
11,206.017 
26.234.158 
19.596,705 
29,396,885 
46  13.16 

•2)* 

99 

S8M<L 
101,529,000 


1896. 
June  10. 
£ 
Circilla  Ion „,.    26.555,103 

Pabllc  deposits 14,094,815 

Other  deposits 50,484.841 

QOTernmenc  securities 15.257.690 

Other  securities  ..  ....  28,524,824 

Reserre  of  notes  and  0  iln 88,688,433 

Coin  .t  balllOD,  both  departm'ts  48,313,538 

Prop,  reserve  to  ItablHUes.  .p.  0.  59^ 

Bank  rate    .  ..percent  2 

Consols.  2^  percent 113 

Silver          Si;-16d. 

Clearlog-Hoose  returns 121.030,000   154,326,000 

•  June  15.         +June  1?. 

Messrs. 
June  4 : 

Oold-The  Bank  ot  England  has  received  most  of  the  gold  that  has 
arrived  daring  the  week,  as  the  Conllneatil  demind  has  (jaite  ceased. 
The  total  so purohased  is  £2^1,000,  luostly  lu  soveretgiii  from  Aus- 
trsUa.  Arrivals:  AHStralla,  £15P.001);  Capetown.  1 '.9,000;  Brasil. 
*i4,00r;  West  (ndies,  £32.000;  West  Coast  Africa,  £3,000.  Total. 
S3TO,000.    ShlDment  to  Bombir,  £27,509. 

Silver— The  prioa  sllg&tlr  fell  at  the  end  of  last  week,  but  has  sinoe 
bei-n  ver.v  8t«aiuy  at  Sl^isd.  At  thU  level  the  supplies  have  uot  been 
large,  and  there  has  been  no  pressure  to  sell  from  America.  Arrivals: 
New  York,  £lS3.00ii;  West  Indies,  £ll,0i)O.  Total,  .£3o7.)00.  Ship- 
ments: Boinb.ay.  £2.5or;  Hong  Kong.  iiO,384.     Total.  £3i,8S4. 

.Mexican  Dollars— These  coin  remUn  nominal  iu  the  absence  of 
business. 

The  quotations  for  bullion  are  reported  as  follows  : 


Pixley  &  Abell  write  as  follows  under  date  of 


GOLD.  « 

Lmdcn  Standard. 

Bar  gold,  flne os. 

Bar  KOld.  parting. OS 

Saanlsh  Old os. 

Do      New OS. 

I'.  8.  f  old  eolD.. .  .OS. 
German  gold  eoln.os 
French  «old  coin  os. 


June  11. 

t.  d. 

77  » 

77  9H 
7«  0 

78  2 

7«  an 

TO  SM 

76  8», 


Junt  4 

•.  d. 

77  8 

77  •)« 

76  0    ' 

7«  2    I 

7S  3Ki 

75  SMj 

76  m' 


SILVKK. 

London  Standard.    -'"'"  "■ 


d. 

315-16 

31  lt-16 


Bar  fUver,  fine.    oz. 
Bar  silver,  contain- 
ing 5  kts.  gold.. oz. 

Cake  silver 01. 

Mexican  dollari.oi. 


30K 


June    4. 
d. 

31MI 

S4 
80K 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty  weeks  of  the  season, 
compared  with  previous  seasons  :  : 


IMPORT!!, 

1895-96.         1894-95. 


98-94.        1892-93. 

.'>4,2t)8,S66  47.1  IS,;  63    46,156,554 

'20,767,244  25,447,706    13,H13,301 
10,993,527      9.977,211    10,225,925 
1,850,469       1,923.673       1,754,538 
3,408,892       4,022,3'?4      3,295,664 

19,583,714  27,320.0;4    23,995,191 

15,209,560  14,807,572    16,058,991 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1 ) : 

1894-95.  1893-94. 

54,298.866  47,113,768 

15,209,580  14,807,572 

17,652,381  18,273,012 


Importiof  wheat,cwt49,918,570 

Barley 18,101.000 

Oats 10.163,280 

Pea« 2,040,710 

Beans '.^,643,822 

Indian  oorn 34.688,470 

Flour 15,739,970 


1896-96. 
Wheat  Imported,  cwt.49,91S,570 

(mportaof  llour 15,739,970 

Bala*  of  home-grown.  12,754,063 


1892-93. 
46,156,554 
16,058,991 
2',i,000,948 


Total. .« 78,412,602  87,160,807  80,191,352 

1895-96.  1894-95.  1893-94. 

Aver. priee  wheat,  week25s.    5d.  24s.    5d.  338.  lid. 

Average  prla«,aea80a..35i.    Id.  20s.    5d.  25b.    9d. 

The  following  shows  the  quantities  of  wheat, 
maize  aifloat  to  the  United  Kingdom  : 
Thi$  wetk.     Latl  week. 

Wheat qrs.    2,235,000     2,194,000 

Flour,  eqoal  to  qrs.       270,000        226,000 
MatoB qrs.       550,000        592.000 


1895. 
3,608,000 
246.000 
341,000 


84,216,493 
1892-93. 
27s.  5d. 
26s.    8d. 

flour  and 


1894. 
3,315,000 
344,000 
540.090 


EnsUab    Financial    market*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  caole  as  follows  for  the  week  ending  June  36: 


tat. 

Jfon. 

Tuti. 

Wed. 

l»iir«. 

Fri. 

Silver,  p«r  01 d. 

317,. 
112l{,, 

317i« 

317l6 

31  >» 

Sl^is 

SlOia 

OonsoU,  new,  2H  p.  eta. 

1120,, 

1127,e 

11213,6 

1131, e 

1131,8 

For  aooonnt 112% 

n2»fi 

ll2>s 

112-5,, 
101-25 

U3is 

1133,, 

101  o5 

fVch  rentes  (in  Parls)fr.  01-22  >« 

0107  >« 

01■17^ 

01-17i« 

Atoll.  Top.  A  B.  Fe 

15>a 

15 

14% 

14=8 

U's 

14>« 

64 

63% 

63 

62% 

62  Og 

6238 

Chesapeake  &  Ohio 

Ohio.  Hllw.  A  Bt.  Paul.. 

16>« 

16>« 

15% 

15»« 

15% 

15% 

80>* 

7938 

79«8 

78% 

79  >4 

79  li 

Denv.  A  Rio  Orande,  pfd 

49  H 

49i« 

49>8 

49>« 

493e 

48^8 

Erie 

1538 

36  >t 

14-'8 
35  >« 

14''8 
35>t 

14% 
3&H 

1478 

351S 

14^8 

do       1st  preferred. 

35>: 

QllnolsOentral..... .... 

97% 
158  >a 

97 
158 

97 
158 

97 
157 

97 
156 

96% 

Lake  Bhore 

ISSli 

LooUvUle  *  Nashville. . 

52<>8 

5m 

5m 

50% 

51«8 

311* 

Hexloan  Central  4s 

71% 

7l>« 

71>4 

71>4 

71% 

Ao.  Kan.  A  Tex.  com... . 

12>e 

ll'i 

11»8 

in. 

Tio; 

11% 

H.  T.  Central  &  Hudson 

99% 

99 

99 

09 

99I4 

99% 

v.  T.Ont.*  Western... 

14% 

14=8 

14  3g 

mt 

14>< 

14% 

Vorfolk  *  Weat'n,  pref 

10»« 

10>t 

1038 

10>4 

1038 

9<8 

BTorthem  Paolflo,  pref.. 

15 

Wg 

H"* 

144 

14>« 

14% 

Pennsylvania 

Phil,  i  Bead.,  per  sban 

5438 

54% 

54% 

54 

54 

54 

V^ 

:»8 

7>« 

Ta 

7* 

7% 

Southern  Ry.,  oom. 

9H 

9's 

9>« 

9'4 

9% 

9% 

do       pr«rd 

29% 

29 

29 

28>4 

28^8 

38% 

Union  Paelflo 

8>« 

8 

7»a 

7% 

7% 

7% 

Vabaab.  pref 

I8I4 

18 

17  >< 

16% 

n^i 

17% 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department : 

HATIOaal.  BAXKS  OBOAKIZKD. 
5  014— Tbo  First  National  Bank  of  Urove  City.  Pennsylvania.  Capital 
830,000.    A. £.  Oraham,  President;  W.  C.  Alexander,  Cashier 
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COBTOKiTE  BXISTKNCB   EXTESDEI). 

2.341— Ibe  C«ntTevUle  National  Bank  of  MaryUad,  Ceutravflle,  Mary- 
land,  until  June  13,1916. 

IN  LIQUIDATION. 

8  350— Tbe  Southern  National  Bank  of  New  York  has  gone  Into  volun- 
tary liquidation,  tiy  resolution  of  Its  stockholders,  dated  May 
28.  to  take  effect  June  10,  1896. 

4,871— The  Iron  City  I^atlonal  Bank  of  Llano,  Texas,  has  gone  Into  vol- 
untary liquidation,  by  resolution  ot  Its  stockholders,  dated 
April  25,  to  take  effect  May  14, 1896. 

3  638— The  National  Bank  of  Dakota  at  Huron,  South  Dakota,  has 
'  Kone  into  Toluntary  liquidation,  by  resolution  of  its  stook- 

holders  dated  April  18,  1896. 

CHANGE   OF  LOCATION  AND  TTTLB. 
8  528— The  First  National  Bank  of  Spraftue,  Washlnifton.    Location 
changed  to  Spokane,  Wash.,  and  title  to  The  Fidelity  National 
Bank  of  Spokane,  May  13. 1896. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  drv  goods 
June  18  and  for  the  week  ending  for  general  merchandise 
Jtme  19  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOKEIGN  IMPORTS  AT  NEW  YORK. 


6a8  Securities — Brokers'  Quotations. 


QAS  00MPANIB8.        Bid.    Ask.        SAB  COMPANIES.        Bid.    Aat 


For  Week.      I 


1893. 


1894. 


1895. 


Dry  goods  —  I 
Gen'l  mer'dlse 


$1,871,210 
10.783,178 


Total. $12,654,388 

Sijice  Jan.  1. 
Dry  goods  ...|  $69,240,037 
Gen'l  mer'dlse    237,712,796 

Total  21  -weeks  $306.952.833 


$957,830 
5,386,055 


$6,343,885 

$39,137,928 
161,241.240 


$2,196,867 
7,609,561 

$9,806,428 

$69,409,477 
172,679,048 


$1,151,657 
5,697,801 

$6,849,458 

857,164,972 
168,266,134 

$225,431,106 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  22  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


$200,379,168|$242,088,525 


1896. 


B'klyn  Union  aas-Stook. 

Bonds 

Central 

Oonstuners'  (Jersey  City). 

Bonds 

Jersey  City  A  Hoboken.. 

MetropoUtan—BondB 

MntnaKN.  Y 

N.  i.  A  East  Biv.  1st  5s.. 

Preferred .. 

Oommon 

Oonsol.  fis 


94 
107 
166 


99  >a 
180 
108 
23U 
103 

70 

36»4 
92=4 


9S 


80 
101 

iio' 

340 

104 
74 
87»4 
93h 


Peoples'  (Jersey  City) 

Wllllamsbarg  Ist  6s 

Fulton  Monlolpai  6s 

Bqoltable 

Bonds,  es.  1899 

St.  Paul 

Bonds,  68 

Standard  pref..... 

Common 

Western  Oas 

Bonds.  6s 


170 
106 
106 
200 
106  <s 

61 

83 
108 

78 

80 

87 


176 


310 
106  >t 

65 

86 
109  >■ 

80 

66 

88  >i 


i  And  aoorned  Interest. 


United  States  Sob-Treasary.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


1893. 

1894.        1         1895 

1896 

For  the  week.. 
Prev.  reported. 

$7,515,959 
154,937,148 

$162.4.53.107 

$6,328,12*1      $4,972,733 
166,788,614'    151,119,576 

$7,560,286 
172,431,146 

Total  24  weeks 

$173,116,743  $159,092,309 

$180,061,432 

June20 
"  22 
"  23 
"  24 
"  25 
"  26 

Total 


Beeeiptt. 


2.462.220 
3.018,234 
2,337,616 
2,702,814 
1,795,459 
2,533,178 


Payment: 


« 
2,498,836 
2,891,968 
2.491.616 


Balance*. 


Coin.        Coin  VerVt.    Currency. 


109,92»,589 
109,014,748 
108,968,737 
2,il98;949  108,867,293 
2,S68,506il08,789,962 
2,574,738  108,370,140 


14,849,521'  16,024,613' 


1,817,993 
1,955,025 
2,115,634 
2,193,811 
2,143,166 
2,401,900 


$ 
88,245,998 
89,149,083 
88,880,485 
88,607,617 
87,962,546 
88,082,065 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  20  and 
since  January  1, 1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

EXPORTS   AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

JBxporti. 

Imporli 

Week. 

SineeJan.t.. 

Week. 
~9~.~. 

l67,82"4 
'i3,9'2"3 

$121,747 

30,876 

205.965 

Since  Jat  1, 

Great  Britain 

$ 

856,606 

$11,719,260 

6,566.313 

18,257,725 

$11,132,466 
2,164,948 

Qermanv  ..... ...... 

207,281 

20,580 

565.271 

4,261,107 

io'is'o      2,782,51'7 
10,000^            25,000 

$890,730  $39,916,086 

12,525    34,432,042 

7,975.9721    64.666.805 

207,351 

Bonth  America 

All  other  countries.. 

Total  1896 

Total  1895 

Total  1x94 

468,194 
48,414 

$18,189,761 

20,184,187 

9,435,967 

SUver. 

Xxporl: 

Importt 

Week. 
$1,125,700 
'  "i',9'5'6 

BiTieeJan.!. 

$21,167,731 

2,829,626 

11,860 

Week. 

»2oa 

"i',83"9 
'27,255 

8inuJan  ' 

Great  Britain 

$7,487 

West  Indies......... 

Mexico.            .  ..... 

1,635 

341,351 

63,761 
461,890 

South  America 

All  other  countries. . 

$1,129,285 

99,0"28 
485 

630,045 

44,888 

Total  1896 

$24,449,581 
16,349,886 
17,245,566 

$29,294 
19,541 
27,741 

•1,208,071 

Total  1894 

426.975 

738.709 

Of  Che  above  imports  for  the  week  in  1896  8108,638  were 
American  gold  coin  and  $810  were  American  silver  coin.  Of 
the  exports  during  the  same  time,  $876,150  were  Amerioan 
gold  coin. 


City  Railroad  Securities— Brokers'  Quotations. 


Atlas.  Ave.,  B'klyn— 
Con.  5s,  g.,  1931.. AdkO 
Impt.  68,  g..  1934..  Jd^J 

Bl««k.  St.APul.P.-Stk. 
Ist  mort„  78, 1900.  J  &J 

Brooklyn  Bapld  Transit. 

B'way*7tli  Ave.— Stock. 
lstmort.,6s,1904.JAD 
ad  mort.,  6a,  1014.JdkJ 
B'waylBt,68,gaar.l924 
W  Ss.lnt.ag  rent'1.1906 
Oonsol.  6s,1943...JAD 

Brooklyn  City— Stock.... 
Oonsol.  6s,1941...JAJ 


n04>a 


Bid.     Ask. 


27 
{107 
22  >s 
192 

h08 

}ll4 

Il04>a 
116 
169  >« 
113Vt 


86 

81 
110 

23 
196 
106  >g 


Bklyn.Crosst'n6s. 19081  103 

Bkl'n.Q'nRCo.<SE8ab.l8t   100 

Bklyn.C.4N'wt'wn— Stk    170 

■  »«,  tese ...'{110 

OmtralOosstown- Stk.l  192 
1st  H.,6«,  1932.. .MAN  {117 
0«n.Pk.N.AK.RlT.— Stk.  160 
^Consol.  78,1903...J<ftD  114 
OolnmbnsAOth  Ave.  68.  II47, 
Chrlsfp'rAlOthBt-Stk.  160 
1st  mort.,1898...A*o'  108 


106 

iiev 

170 
118>a 


103 
190 


I'lfi" 

116 

156 


167 
116 
103 


337 
60 


D.  D.  B.  B.  A  Bat'y— Stk.  165 

1st,  gold,  6s,  1933.  J&D  113 

Scrip {100 

SigbtQATeane— Stock...  340 

Scrip,  68,  i914 100 

42d  A  Gr.  St.  Fer.-Stook  316 
43d  St.  Man.  A  St.N.  Av.      53 

1st  mort.  tfs,1910.M<fe8  {115>«  lie's 
2dmort.lncome6s.JAJ     68       70 

Iiex.ATe.APaT,Ferry  6s.  114     114^ 

Metropolitan  Traction...  100 S  107 

Ninth  Avenue— Stock...  160     

Second  Avenue— Stock..  160     164 

lstmort,Ss.ig08.MAN  109  >a  110 

Debenture  58, 190B.J&J  101     103 

Sixth  Avenue— Stock....  194     

Third  Avenue— Stookl...  17lH  176'« 

1st  mort.,  ftT,^«37.J«J  121  ■«  122 

Twenty-Third  St.— St'k.  812     

Deb.  68,  1903 100  106 

Union  By— Stock 98  108 

1st  6s,  1942  ...™m.,»..,  aos  104 


Bid. 


—  Geo.  I.  Malcom,  4  Wall  Street,  New  York,  makes  a  spec- 
ialty of  high-grade  investment  bonds  of  dividend  paying  gas 
companies  in  large  cities.  The  attention  of  our  readers  ia  di- 
rected to  Mr.  MHTcom's  notices  from  week  to  week  in  the  ad- 
vertising department  of  tlie  Chronicle. 

—The  interest  maturing  July  1  on  $13,838,800  3  per  cent 
bonds  of  the  State  of  Tennessee  will  be  paid  at  the  o6Sce  of 
Latham,  Alexander  &  Co.,  fiscal  agents  of  the  State  of  Ten- 
nessee, or  by  the  Treasurer  of  the  State,  at  Nashville,  on  June 
29,  without  rebate. 

— Mr.  J.  M.  Klicgelsmiih  has  closed  his  ofiice  in  BuSaloand 
mov.ed  permanently  to  New  York,  and  has  opened  an  office 
with  Emerson  McMillin  &  Co.,  40  Wall  Street,  where  he  will 
continue  to  deal  in  Buffalo  securities  in  addition  to  first-class 
gas  bonds  and  stocks. 

— Messrs.  Redmond,  Kerr  &  Co.  offer  for  sale  on  a  4}4  por 
cent  basis,  free  from  tax,  a  limited  amount  of  Louisiana  & 
Missouri  River  RR.  seven  per  cent  preferred  stock,  guaranteed 
by  the  Chicago  &  Alton  RR.  For  details  see  their  advertise- 
ment. 

— Messrs.  Farson,  Leach  &  Co.  offer  investors  a  new  gold 
loan — city  of  Kingston,  N.  Y.,  water  3J^8,  principal  and  in- 
terest payable  in  gold  coin  in  New  York.  For  particulars 
see  their  advertisement  in  cur  State  and  City  Department. 

— Messrs:  Cbas.  T.  Wing  &  Co.  offer  several  issues  of  bonds 
of  the  New  York  New  Haven  &  Hartford  and  Pennsylvania 
systems.  Their  advertisement  will  be  found  in  the  front  part 
of  to-day's  Chronicle. 


Anction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Shares. 
100  Amer.  Wood  Decorating 

Mach.  Co.,  $25  each. .$10  lot 
370  The  North  Amer.  Teleg. 

Co.,  Minnesota 65 

By  Messrs.  Adrian  H.  Muller 

Shares. 

15  Gallatin  Nat.  Bank 300 

10  Atl.  &  Char.  Air- Line  Ky.   98 

7  American  Dist.  Teleg.  Co.  25 

25  Canaa  Cattle  Car  Co 5 

41  N.  Y.  Nat.  Exoh.  Bank.. ..100 

8  Title  Guar.  &  Trust  Co.... 291 
48N.  J.  &N.  Y.  RR.  Co.  com.     3 


Bondt. 

$1 ,000  City  Railw'y  Improve- 
ment Co.  68, 1909 $200 


&Son: 

Bend$. 

$12,000  Now  Jersey  Steam- 
boat Co.  con.  5s,  1921, MAN.  92 

$2,000  Wmsburg  Gas-L.  Co. 
20-year  6s,  1900,  A&O 106 

$200  Mobile  A  Birming.  RR. 
prior  lien  5s,  1945 61 

$400  Mobile  A  Birmiug.  RR. 
Istls,  1945 21 


Spencer  Trask   &   Co., 

BANKERS, 

8T  &  29  PINE  STRBET,  -  -  NEW    rOKK« 

65  State  Street,  Albany, 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS, 

no.  40  wai.i.  st.,  new  york. 

Samuel  D.  Davis.  Chas.  B.  Van  Nostband, 


GaoBoa  Babolat  UorrAT. 


ALixANDiB  M.  WMira.  tm 


^  And  aocmed  intarest 
z  Xcdlvldend. 


Moffat  &  White, 

BANKERS 
30PINBSTREET,       -  -        NEWroRH 

INVESTMENT   SECURITIES. 


JCKl  37,  1898.J 
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%hz  gattkjers'  ^Kztttt. 


DIVIDBNDS. 


A'anw  of  Oompcm^. 


Rullroads. 

Chic.  R.  I.  &  PMino  (qaar.).... 

Del.  Laek.  *  West.  (qa>r.) 

FllcbtMirir,  pref 

0».  BK.  *  BkK.  (qaw.) 

Ormalt« , 

Uttle  Solinrlkin  N>r.  BR.  A  OoU 

Morthero  of  N.  J  

PstenbarK.  oom.  ik  pref 

P.  Fl.  Wsyna  A  C  ipec.  ga.  (qr.) 

"  "  re«.  «u.  (qr.). 

Blob.  Fr.  A  To.,  eom.  A  dlr.  obll. 

Rlchmonil  A  Petenbnrg 

Bock  ItlaDd  A  Peoria 

Woroester  Maabua  A  BooliMtar. 
Banks. 

Aator  Place ,„ 

Bank  of  Mew  York.  N.  B.  A .. 

Bowery         ....... 

Brooklro,  Brookljm... 

Oentrai  National 

Chatham  NatloDsl  (quar.) 

folombla   ...      .  .......... 

Baat  BUer  NaUonal 

PMrtb  Nalloaal 

Home 

iBDortera'  A  Traden'  National. 

Irrlax  Hailooal 

KlBnCDiiotT.  Brooklyo 

ItaatherManafaoliirem'  HatlouaJ 
Maaafaoinrrra'Natl.  (BrookljD) 

Market  A  folton  MaUooal 

Mechanic*'  (Brookiro) 

Marhaolee'  .<<ail0DaI 

Mecbaole*'  A  Traden'  (Br'kljro) 

Heteaollle  NatloDal    

Marehanu'  Kzcbann  National. 
■alloDal  Bank  of  the  BepoBlle. . 

National  Broadwar 

NaMonal  Batcberr  a  IJtoTen'.. 

National  CUT  iBrookljrn) 

National  ndxens' 

Nailonal  Park „ 

N.  Y.  CoontT  National...... 

MlneteenUi  Want 

Ntotta  National ......^ 

North  eide  (BrooklTD) 

Orleaial 

nepla'a  „ 

Ffeaals  National..^ 

Btrentde  jqaari 

BfBonrd  MatloBal 

•MoadNaoonal .» 

taracoe  National  (Brooklyn). .. 

UnloD,  Brooklyn 

W»«t  Bide 

Trnat  C«aipBalea. 

Atlantic  (qaar.) 

Brooklyn,  Brooklra  (qoar.) 

Cuiitluenlal  (qoar.l  

Looic  till.  L.  A  r.,  Bkl/n.  (qaar.) 

Manhattan 

Manufacturera'  (Brooklyn)  .... 

Paople't,  BrooklTB  (qoar.) 

Bute 

Union  Iqnar.) 

Cniud  (<tale>  Mort.  A  Tnut.... 
VIre  Inaursare. 

aamlltoa  „ 

niaael  laaasaa. 

Caat.  A  a.  A.  Telev.  (quar.) 

Bdlaoo  Eire.  III.  ofN.  Y.  (quar). 

Kqnltable  Gas  U«ht  uf  .V  Y.  (qr.) 

n.M.AFalr  Paaa.RB., Phil., oom. 

do  do  do  pref. 

latt'rnatlonal  Bell  Telep.  Ltd 

Mexican  Talecraph  (quar  )  ..... 

Sew  Orleaof  (>a«  U^bt 

New  York  A  E.  Klver  Kerry  (qr.) 
Called  (iaa  luprorcmeut  iqr). 
Weatem  Uaa  of  Ullvinkex 


Per 
OenL 


When    j       Books  eloiett, 
PayaMe.|    (Dayt  ineluHte.) 


la* 

2 

3% 
92 
3>a 
2 

3>e 
\H 
W 
S>« 
3<« 
2>t 
3't 

8 
S 

« 
4 

3>s 
« 
4 
4 

3't 
3 
10 
4 

3>e 
6 
4 
5 

a 

4 
5 
3 
3 
4 
0 
4 
10 
3>« 
S 
4 
3 

a 

8 

5 

A 

3 

!>• 

8 

« 

8 

2 

• 

2 

4 

!>• 

3 

2%     July 

2        July 

2       IJnly 

8        JtUy 

a        Jaly 

a        Jnlr 

Joly 

July 
Anx. 
July 

2-1 -""^ 

6  Jaly 

2it  July 

4  July 

1  June 

2  July 
2^  iJuly 


Aag. 
July 
Joiy 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
Jaly 
July 
Jaly 
JnlT 
JulT 
July 
July 
July 
Ju'y 
July 
Jaly 
July 
July 
Jaly 
July 
Inly 
July 
July 
July 
July 
July 
July 
July 
Jaly 
[July 
Jtly 
July 
tluly 
IJuly 
July 
IJuly 
iJnly 
July 
Jaly 

JoIy 
Jaly 
July 
July 


IJuly  1 

20'july  7 

1!S  July  1 

15  July  2 

8  June  2S 

15 

1  June  25 

1  June  21 
1  JuDe2.^ 
1  June  16 
1  June  24 


to  July  9 
to  .luly  20 
to  July  15 
to  July  14 

to   

to  July  7 
to  July  Ifl 
to  July    4 

to    

to 

to  July  4 
to  July  4 
to  July  5 
to  June  30 


I 'Jane  24 
1  June  24 
1  June  24 

I  Jane  26 

I I  June  27 
1, Jane  21 
1 

1 1  Jane  24 

1  Jane  2U 
1  June  2U 
liJane2«l 
I  June  24 

I  June  20 

II  June  24 
1  Jane  25 
1  Jane  25 

1 

1  Tune  24 
I  JnoeSS 
1  >une27 
1  June  31 
l|Jane25 

1  June  24 
I  Jaue25 

x' 


I  June  24 
1  June  33 
1  Jane',iO 
1  June  20 
1  June  24 
I  June  27 

I  Jane  36 
i;  Jane  25 

I I  June  34 
1  June  26 


to    

to  JuneSO 
to  JuneSO 
to  JuneSO 
to  July  1 
to  JuneSO 
to  JuneSO 

to    

to  JuneSO 

to    

to  JuneSO 
to  Jane  30 
to  JuneSO 
to  JuneSO 
to  June  DO 
to  JuneSO 
to  July  1 
to  July    5 

to    

to  JuneSO 
to  JuneSO 
to  Jane  SO 
to  JuneSO 
to  JuneSO 

to 

to    

to  June  3  J 
to  JuneSO 
to 


to  JuneSO 
to  July  1 
to  July  1 
to  June  .30 
to  JuneSO 
to  July  1 
to  JuneSO 
to  July    1 

to 

to  JuneSO 
to  July    1 


1« 

1>1 
3 


1! Jane  38  to 
1  June  21   to 

10  July  8  to 
1  June  21  to 
IJune  4 
1  June  27 
1  June  34 
1  Jane  25 

1(  July    6 
1  Jane  28 


JuneSO 
July  1 
July  10 
JiineSU 
July  1 
.fuly  I 
JuneSO 
June  SO 
July  10 
July    1 


7  June  28 

IJoly  16 

15  July     2 

15  July    7 

1 1  June  24 
lOJuly  4 
15July  8 
ISJuue    7 

15 

15  July     1 


to 

to  July  7 
to  auK.  2 
to  July  15 

to  July  15 

to  July  1 
to  July  10 
to  July  15 
to  June  15 

to 

to  July  15 


WAL.I.  !4TRKET,  PUIUAV.  JUNE  -ja.  l»9»-3  P.iM. 

TteMraey  Market  and  Financial  Sitnatioo.— Legitimatc 
bOallMM  has  been  limited  to  ri'iy  moderate  proportions  dur- 
ing; the  week  in  Wall  Street.  The  speculative  inanipuLation 
•ad  oonaequent  heavy  decline  in  American  Sugar  stock  ha.x 
been  aooompanii'd  by,  and  is  doubtleea  in  some  measure  re- 
nonaibte  fur,  lower  qnotations  for  aU  classes  of  securities. 
Ramom  on  Monday  uf  Hteps  by  the  Spanish  GoTemment 
towards  ia(;reasing  its  naral  force  were  also  a  disturbing 
induenoe,  notwithstanding  they  proved  to  be  without 
foundation. 

The  Txtndon  market  for  Americans  has  been  more  steady 
t  wn  ;  sterling  ezcliange  has  been   weak,  and  it  is 

.it  the  sentiment  of  English  capitalists  in  regard  to 
American  securities  lias  improved  since  the  attitude  of  the 
Bepablioaa  Partjr  on  the  silver  ([uestion  was  made  known  at 
St.  Louis. 

Unusual  activity  in  silver  bullion  certificates  has  been  a 
feature  of  the  week.  This  activity,  which  wa.s  cltiefly  specu- 
lative, appears  to  have  been  stimiilated  by  the  prospect  of  a 
declaration  for  the  free  coinage  of  silver  by  the  National 
Demooratio  Convention,  which  is  to  meet  at  Chicago, 
JohrT. 

Tbn  open  cnarket  rates  for  call  loans  during  the  week  on 
•took  and  bond  <x>llaterala  have  ranged  from  \%  to'  3  per 
oent.  To-day's  rates  on  call  were  1^  to  3  per  oent.  Prime 
oommeroial  paper  is  quoted  at  4<g9  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £77,084,  and  the  percent- 
age of   reeiiiiii  to  liabilities  >va8  59-37   again.st  59-9:)  last 


week  ;  the  discount  rate  remains  unchanged  at  2  per  oent. 
The  Bank  of  France  shows  an  increase  of  8,853,000  francs  in 
gold  and  493,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  June  20  showed  a  decrease  in  the  reserve  held  of  $1,133,700 
and  a  surplus  over  the  required  reserve  of  $19,918,350,  against 
$20,677.050  the  previous  week. 


Capital 

BnrpluB 

Loans  A  dlsc'nto. 

Otrculatlen 

Net  deposits 

9[eole 

Lexal  tenders.... 

Beserve  held 

Lesal  reserve 


1896. 
Junt  20. 

a 

60,622,700 
74.075,700 

474.783,600 
14,607,600 

495,319,800 
61,.'S54,600 
82,196,100 

143,750.700 
123,832,450 


Differtn'ttrom 
Prev,  veek. 


1895 
June  22, 


62, 
72 

Inc.  505,300|512, 
Inc.  96,700l  13, 
Dec.  1,499,600  574, 
Deo.  840,3001  65, 
Deo.    293,400114, 

Dec.l,13S,70o!l80, 
Deo.    374,900  143, 


* 
,622,700 
.302,700 
,906,000 
,194,500 
,459.000, 
,875,300 
,283,700; 

,159,000 
614,750 


1894. 
June  23. 


59,922,700 
71,804,400 

46pi, 283.400 
9,739,000 

573,636,500 
98,462,900 

121,301,600 

219,764,500 
143,409,125 


Surplus  reserve    19,918,250  Deo.    758.80o'  36,544,250    76,355,375 


Foreign  Exchange.— The  market  for  foreign  exchange 
has  continued  dull  and  easy  this  week  on  a  limited  demand. 
Some  security  bills  have  been  offered  and  the  quotations 
are  lower. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  87@4  873^:  demand,  4  88@4  8814;  cables, 
4  88}i©4  88 Ji.    Posted  rates  of  leading  bankers  follow: 


June  26. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  oommeroial 

Doenmentary  commercial 

Parle  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

FranMortor  Bromon  (TAtxhnnarlcsl  b'k-ora' 


Stxiy  Days.  Demand. 


4  88  4  89 

4  86>«'»4  86% 

4  86i4»4  S6>« 

5  16'8a5  ie>4l5  1558®5  15 
40i8»403,a  '405, .9403^ 

95i*''9.'i5,«     '•    9»%»9538 


The  followiner  >  t  re  the  rates  of  domestic  exchange  on  New 
York  at  the  ui  der-mentioned  cities  to-day:  Savannah,  buying 
1-16  dis(X)unt,  selling  par  ;  Charleston,  buying  par,  selling  ^ 
premium  ;  New  Orleans,  Kink,  $1  50  premium  ;  commercial, 
50c.  per  Jl.OdO  premium;  Chicago,  75c.  per  $1,000  premium: 
St.  Louis,  30c.(a50c.  per  $1,000  premium.* 

United  States  Bonds. — Government  bonds  liave  been 
weak.  Sales  at  the  Board  include  $96,000  4s,  coup.,  1925, 
at  117  to  117%;  $10,000  4s,  reg.,  1935,  at  117;^;  825,500  48, 
coup.,  1907,  at  110:  $7,000  4s,  reg.,  1907,  at  108=^  to  108%; 
87,500  58,  coup.,  at  113  to  llSig;  $5,000  5s,  reg..  at  113  and 
$20,000  2s,  reg.,  at  95.  The  following  are  the  closing  quota- 
tions: 


ttg. 

1807 re*. 

l»o7 coup. 

1925 .reK. 

1925 coup. 

1904 ...reg. 

1904 coup. 

oap'oy,'97.  .reg. 
oar'oy,'98...reg. 
aar'oy,'99...reg. 
(Cber.)1896.reg. 
(Cher.)  1897. reg. 
(Cher.)1898.reg. 
(Cber.)I899.reK. 


Inltrut 
Perifuln 


Jane     June 
2U.        22. 


94>« 

10-H« 
109\ 

117»9 

ll7a« 
113    , 
113% 
10U<« 
■103 
'105     , 
•100     , 
'100 
100 
■100 


June 
23. 


•  941a 

*10M«e 

•109% 

11 778 

117% 

"US  ! 
•lis  I 
•lOO'e 

•103     i 

•105 

•100 

•100 

•100 

•100 


95 

108% 
110>« 
11758 

U7«t 

113 

113 

100  la 

■103 

105 

100 

100 

100 

too 


June 
24. 


June 
So. 


95 
lOeJi^ 
110    I 
11738 
ll7Ja 

•113 

•113 

•100  «« 

•103 

•105 

■100 

•100 

•100 

'100 


'  94% 

lOjij 

109% 

117 

117i« 

US 

113 

100  >i 

103 

105 

100 

100 

100 

100 


June 
26. 

~94% 
•108  "a 
•109% 
•117 
117 
*113 
•113 
■100  >« 
•103 
■105 
•100 
•100 
•100 
♦100 


*  This  IS  the  price  bid  at  the  luuruinx  ouard,  no  sale  was  madt . 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  were  limited  to  §3,000  Virginia  fund,  debt  2-33  of  1991 
at  59>^. 

The  principal  feature  of  the  railway  bond  market  is  the 
dulness  which  lias  prevailed.  Of  the  active  list  the  Atchisons, 
Oregon  Improvement,  Chicago  &  Northern  Pacific,  Texas  & 
Pacific  ancl  Southern  Ry.  bonds  have  declined  an  average  of 
about  one  point ;  Oregon  Short  Line  6s  have  advanced  and 
Kansas  Pacific,  Chicago  &  East.  Illinois,  Mo.  Kan.  &  Texas, 
Chee.  &  Ohio,  St.  Louis  &  S.  F.,  Denver  &  Rio  Grande,  Bur- 
lington &  yuincy,  Northern  Pacific,  Milwaukee  &  St.  Paul, 
Wabash  and  Reading  bonds  have  been  generally  steady. 
There  have  been  few  developments  a&ecting  any  securities 
of  this  class. 

Railroad  and  Hiscellaneols  Stocks.— A  decline  of  nearly 
ten  per  cent  in  American  Sugar  is  the  prominent  feature  of 
tlie  stock  market.  The  sales  of  this  stock  have  been  on  a 
large  scale,  amounting  to  over  150,000  shares  on  Wednesday 
and  reaching  a  total  of  553,318  shares  during  the  week.  This 
movement  appears  to  have  been  the  result  of  manipulation, 
as  are  the  fiuctuations  of  this  stock  generally.  Tlie  effect 
was  to  depress  prices,  especially  in  the  industrial  list,  where 
declines  of  l^  to  3  points  are  common. 

The  coal  stocks  have  been  conspicuous  f()r  strength,  on  the 
announcement  of  an  advance  in  the  price  of  antliracite 
<x)al,  and  Delaware  &  Hudson  Canal  gained  3  points  on  lim- 
ited sales.  Other  railway  shares  have  generally  been  weak, 
under  the  influencje  of  Sugar  stock  and  the  absence  of  com- 
mission house  buying.  The  grangers  have  declined  uearly  3 
points,  and  tlie  average  loss  of  tlie  active  list  is  not  much 
below  that  figure,  notwitlistanding  St.  Paul's  excellent  show- 
ing for  the  third  week  in  June  and  no  pressure  of  long  stock 
in  evidence.  To-day  Lake  Shore  on  small  transacitions  scored 
an  exceptional  advance  of  3  per  cent  and  extensive  covering 
of  sliorts  in  Sugar  Refining,  and  some  buying  for  a  rally,  car 
'  ried  the  price  up  nearly  as  much. 
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NEW  TOBK  STOCK  EViUMMSE— ACTIVE  STOCKS  for  weik  ending  JUNE  46,  and  since  JAN.  1,  lS9e. 


HIGHEST  AUD  IX>WEST  PBIOIS. 


gataidar, 
June  20. 


1518 

sa 


18>4 

22>e 

§18'4  18>4 

>23>s  24 

&62  62 

BO'S  601a 

*ioe   10718 

*15i4    161s 
16       16 
•185     160 
79       79»B 
•41       43 


7838    78% 
•1281a  129 
104     IO414 
•148      .... 
7016    70''8 
•43       44 
•123     128 
32!^    32% 


Monday, 
June  22. 


14  14% 

2011  21% 

•38  Vi 

1818  181a 

2314  2314 

*61«8  621a 

SO  50 

100%  106 

•1514  16 

161$  15% 

155  160 

77  78''e 

•41  43 


Tueeday 
June  23. 


Wednesday, 
June  24. 


14 
20% 

*38 

•17% 
•22% 
•61 
•491a 
10513  106 
'16        16 

15        151a 
156     160 

7638    77% 
•41        43 


143^ 
21i« 
la 
18% 
24 
62 
50 


76%    781* 

129     129 

102%  10308   102 
|148i4  14814*148 

69       7016      68^8    69»8 
4238    4238    *42       43 


1416  141a 

207g  2138 
•38        la 

1838  181a 

22%  22% 

60%  61 

4914  491a 
105     106 

•15%  16 

15  15 
•155     160 

76  77»8 

•41  43 


151a    15% 
658       58 
§12618  12618 
^161     161 


48'e    48''8 
•14       16 


•30       3.5 
•116     118 
MS  la    9Sia 
*8i4      8% 
{331a   331a 
19       19 
•71        72 
164     154 
•75        78 
51ie   Slia 
•9  914 

•20       22 
•103     IO314 
'108     109 
•9512    98 
•171a    191a 
•7813    791a 
•47       48 

•im  I214 

261a  2Sia 

23%  24H 

•201a  221a 

•68  85 


761a    77% 
1291a  130 
" "      IO314    102 
148 


123     128 
3214    3208 


141a    16 
50       SO 
126     12513 
161%  162 


47''8 

1438 


48I4 
143e 


•123     128 
3238    3238 


•2913  33 
■116  119 
•94       96 

*8>8 
(32 


8% 
32 
19 
711s 


154%*150 
78 


97I8    9718 
•12       I314 
•70       80 
•31        3214 
•173     174 
•I414    1468 


•8% 

2414 

•5 
•1014 
4% 

14% 
'14 


914 
24 14 

6 
11 

4% 
14% 
20 


1538  161s 
•16  16 
•53  561a 
16 


•lis     117 


•414  5 
•IOI4  111* 
•20  25 
♦85  90 
'112  117 
18%    19 


591s 
28 14 

8 
•80 
•70 

7% 
•21s 

7 
171a 

9% 
37 
•lis 

*13 

•56 


9I3 
28>s 

8 
35 
74 

7'8 

31s 

7 
17% 

978 
87 

21s 

13% 
E5>s 


*1» 
70 
'150 
•75 

4916  50«8 

S's  8'8 

•20  22 
1021s  103 
IO7I3  IO713 

96  96 

19I3 

•78  7913 

•47  48I4 

III4  III4 

2314  241a 

221a  23% 

' 23 

•68  85 


•I4I3  16 
•51  59 
125  126 
•160  103 
•I2I3  I3I3 
47%  47% 
U414    I414 


96I3    96I3 
•12        14 
•70       80 
'29       3II3 
■173     174 

13%    I4I4 


'8I4 
24 
•5 
§10S8 
438 

1413 

•14 


0 
25 

6 
1008 

408 
I4I3 
20 


14%  15 
•15  16 
•53  661a 
15 


•4  4% 

9%  10 
•20  25 
•85  90 
112  117 
181s    18% 


♦291s    35 
116     119 
•9413    961a 
•8i6      8% 
•32       34 
IS's    18^8 
701s    71 
153 
75       75 
49^8    5OI4 
*8%      914 
-20       22 
103     103 13 
107     109 
96       96 


•171a 
•78 

46% 
•III4 

24 

22% 


191a 
7913 
46% 
Ills 
24 14 
23>4 


2013    201a 
•68       85 


§9613  961a 
"12  I314 
•70       80 

311a    32 
173     174 

14       1416 


♦8I4 

24 

'5 
•10 
4I3 

I414 
•14 


9 
24 

6 
IOI3 

41a 
I414 
20 


15  I516 
•1413  151a 
♦63  66I3 
15 


9I6 
27% 
7% 
•30 
•70 
714 
•21s 
7 
16% 
914 
•34% 
•lis 

*12is 

•54% 


914 

28I4 
7% 
35 

74 

708 

313 

7 
I714 

9''8 
36 

2 

I3I4 
55  H 


12218  12278   118'8  12178 
103     104     5103     103^ 


67       6708 
•98     101 
671a    6778 
•I89I3  160 
16%    17 
82°s    320b 
•63       65 13 
•24I3    2G 
{90I4    901s 
Sis      513 
•2614    26 
♦110     ..... 
•188     160 
•6879    6919 
2413    24% 


513  513 

♦10  10% 

'808  0 

•213  e27g 

igis  1913I 


6514    6678 
'99 

66%  "efis 
I67I3  I5914 

15%    161s 

311s    82 
•5813    65 


413 
89 

6i6 

24 

♦1181s 

"157 

•69 

23 


24 13 
89 

638 
24% 


160 
6916 
24 


116 
•56 

•4 

10 
•20 
♦85 
112 

181s 
7% 

27% 

'7% 
•30 
♦70 
714 

•21, 
6% 

I6I3 

9 

♦34% 

•lis 


117 


4% 

10 

25 

90 

117 

1878 

3% 
28% 

8 
35 
74 

7O8 

3I3 

6% 
17 

978 
36 

2 


76I3    77O8 

§12914  I2914 

--~     1021s 


68%    69% 
411a    4213 
'123     128 
3214    3213 


I514  I514 
50  50 
124%  12578 
159  163 
♦12I3  I3I3 
4713  47% 
•14  14% 
♦3414    3513 


♦2913  35 
116  119 
♦9313    96 

♦8i8 
*32 

1878 

70% 


8I4 
34 

1878 

70% 


150%151i4 

76       76 

4938    5033 

81s      81s 

20       20 

102%  103 

'107     109 

9618    9618 


Thursday, 
June  25. 


Friday, 
June  26. 


1378 

20% 

•38 
18% 

<22 

60% 

60 
106 


1438 
20% 
I3 
18% 
23 
60% 
SO 

10778 


1513  I6I4 

1514  1513 
'155     160 

76%    7713 
41       41 


131s 
2014 

'38 


7678 
♦41 


I416 

20% 

I3 


7714 
43 


STOCKS. 


7678    77 14 
•I28I3I3O 

10238  10238 
§150     160 
68%    6gia 
-42I3    44 
123     128 
§317e    3178 


15        I6I4 

5514    55I4 

I2514  127% 


Active  KR.  Stocks. 

AtTop.  &  S.Fe,  aUlnstal.  paid 
Do  pref 

.  Atlantic  &  Paclflo , 

18%    18%  I  Baltimore  &  Ohio , 

•22        23     Brooklyn  Rapid  Transit 

'6008    61     Canadian  Paclltc , 

5038    50%  Canada  Southern , 

1061s  107%|Central  of  New  Jersey 

*15i3    16    j Central  Paclttc , 

*15       1513  Chesapeake  &  Ohio 

♦155     160     Chicago  &  Alton 

Chicago  Burlington  &.  Qulncy    56,575 
Chicago  &  Eastern  Illinois ...  100 

_       Do  pref. 

77       7738  ClilcagoMllwaukee&St.Paul  116,225 
§128%  129    ^_       00      _  pref. 


Sales  of  I       Range  for  year  1896 

the      [On  baeit  of  toa-ihare  lott.] 
Week, 
Shares. 


Lowest. 


Highest. 


12%  Jan.    71 
19     June  10, 
i6  June  10 
13     Mar.    6 
20%  Mar.  25l 
52     Jan.     4| 
45>sJan. 
94%  Jan. 
UHJan. 
13     Jan. 
155     Apr. 
71%  Jan. 


47% 
♦1414 
♦34 


47% 
14% 
35>3 


♦2918    35 
116     119 

94       94 

♦8 
§32 

18% 

71 
150 


838 

32 
18% 
71 
ISO 


♦17 

♦78 

♦46 

•11 
23% 
22% 
20 

-68 


19 

7913 

48 

11% 

2413 

2308 

20 

85 


97 
♦12 
•70 
•29 
172 
♦13% 
8% 

2313 

♦4 

•913 
413 
♦14 
•14 


97 
I314 
80 
30 
I73I3 
14 

8% 
24% 

513 
10 14 

4I3 
14 14 
20 


1416  1508 
♦141a  1513 
♦53  561a 
16 


115     117 


13>i 

54% 


•5ie 
•lOia 

8>3 
60% 
19 


if- 
81s 
62 14 
10 


•I214 

64 

llS7e  120 
IO2I3  103 

65%    67 
§9938  100 13 

6638    6714 
I6714  158 

1513    16ie 

2914    81% 
♦581a   68I3 

23 13    24 

89       89 
5  5 

2414    2413 

♦115     

156     160 

6914    6938 

28        23  >3 


♦4         4% 
"9I3    IOI3 
20       25 
85       90 
§114     114 
181s    18% 

8% 
27% 
♦713 
30 
70 

7I6 
♦2I3 

*6l3 

161s 

9 
3418 
♦lis 


9 
28I4 

8 
35 
74 

7% 

31a 

6% 
16% 

9% 
35% 

2 


♦74 

77 

49% 

so  Is 

878 

H7fl 

♦19 

21 

101%  103 

106 

109 

96 

96 

♦17 

19 

•781a 

7»ifl 

46 

46 

^JL 

11 

23%    2438 
22%    2314 


'20 
♦68 

43I3 
§9614 
♦12 
"70 
♦29 
172 

14 

8% 
♦24 

♦4 
9% 
413 

14 
♦14 


22 

85 

4313 

96>4 

13 

80 

311a 
17313 

I418 
8% 

2413 
513 
9% 
413 

14 

20 


isie  1513 
♦141a  151a 
§52%  62% 
16 


115 

'58 
*4 
♦913 

♦20 

'85 

111 
18% 
♦878 
27% 
•715 

♦30 
"70 

571s 
*2is 
♦61s 
I6I3 

9 

♦34I8 

♦lis 


117 


4% 
IOI3 
25 
90 
115 
19 

914 
2816 

8 
36 
74 

71s 

3I3 

714 
167e 

91a 
37 

2 


10238  102=8  Chicago  &  Northwestern 
•148     j&o  pref. 

6938    69»8,Ohloago  Rock  Island  APaclflo 

43       43     Chicago  St.  Paul  Minn.  &  Om . 
•123     128  Do  pref. 

3216    3214  Cleve.  Clncln.  Chic  &  St  L... 
Do  pref. 

1608    17i3Colnnibus  Hocking  Val.&Tol 
§60       60  Do  pref. 

12713127%  Delaware  &  Hudson 

♦160     163     DelawareLackawanna&West 

Denver  &  Rio  Grande 

§47       47  Do  pref. 

14       14i4Erie 

34    ■  34  Do  1st  pref. 

§20       20  Do  2d  pref. 

2916    29  >8  Evans vlUe  &  Terre  Haute 

118%  118%  Oreat  Northern,  pref , 

9313    9313'"       ■   " 
8         8 

32       32 
•17       18% 
§70 14    7038 
150»8  153 

74       75 

50        5OI3 

*8i4  9 
•20  21 
102     102^2 


pref. 


§10614 106 14 


96 
♦17 
•78 
*46 
-11 

23% 

23 

•201a 
•68 


96 

19 

79I3 

48 13 

11% 

24 16 

2314 

22 

85 


§97>a    971a 

n2     1314 

♦70  80 

♦29  31I3 

171  17313 

14  I413 


•81a 

2414 

4 

938 
413 

1378 

'14 


9 
2414 

4 

918 

413 
14 
20 


15  ISia 

•15  I513 

53  53 
15 


117 


13       13    I  "1213    I314 

541a  54%  53%  53% 
11313 116%  113  II5I3 
10218  102%    101%  102 

6514    6618      6513    65% 

9878    9913 

6508    67 
156     159 

1838    16 


Illinois  Central 
Iowa  Central , 

Do 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mloh.  Southern. 

Long  Island 

Louisville  A  Nashville 

Lonlsv.  New  Albany  &  Chic. 

Do  pref. 
Manhattan  Elevated, consol.. 
Metropolitan  Traction 


Michigan  Central 

Minneapolis  <fe  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 
Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Paolflc 

Mobile  AOhlo 

Nashv.Cbattanooga&StLouls 

New  England 

New  York  Central  &  Hudson. 
New  York  Chicago  &  St.  Louis 

Do  let  pref. 

Do  2d  pref. 

New  York  New  Haven  <fe  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  West.,  new. 

Do  pref. 

Norf.A  Westem,2d  InstaC  pd. 

Do  pref.,tr.ctf8.2dins.pd. 

Nor.  Pac.,  Ist  instalm't  paid. 

Do  pref.,  Istinstal.  paid 
Or.Ry  &  Nav.Co.  reo.  asst.  pd. 
Or.8.L.<Si;U.Nor.rec,2(lins.  pd 
Phlla.  <&  Reading  2d  inst.  pd. 
Pittsburg  Clnn.  Chlo.  St,  St.  L. 

Do  pref. 

Pittsburg  &  Western ,  pref. . . . 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  T.  H.,tr.iects 
St.  Louis  Southwestern 

Do  pret 

St.  Paul  <Sc  Dnluth .„... 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 
Southern  Paolflc  Co 


502 

2,851 

425 


1,255 

757 

280 

10 

100 


17%  Feb.  24 

2816  Feb.  24 

78  Feb.     6 

44     Jan.  27 

2516  Apr.  23 

62%  sray  27 

51%  Feb.  10 

7jl09i4Apr.  23 

9    153b  Feb.  15 

7    ISHApr.  23 

2  155     Apr.     2 

7  820s  Apr.  24 
4013  Apr.  13  43  Jan.  18 
98  Jan.  23  IOOI3  Mar.  5 
631a  Jan.  7i  7979  June  17 
^         "           7  130i4Mar.    2 

7,106%  Apr.  23 

8  149i4Apr.  27 
7  7479  Feb.  24 
7  4508  Apr.  27 
7  124i3reb.  25 
7    3913  Feb.  10 

80     June  18    9OI3  Feb.  20 
1413  June  22    ISOeJan.  23 


332  125     Jan. 

14,0551  9479  Jan. 

235142     Jan. 

29,776    62     Jan. 

1,000    311a  Jan. 

117     Jan. 

1,350    31     Jan, 

15 
1,660 


50  Jure  22  55i4June25 
119%  Jan.  7  12909  Feb.  11 
15578  Jan.  7,166  June  5 
1238  Apr.  16  14  Feb.  4 
40  Jan.  7  51  Feb.  24 
131a  June  10;  15»8Mar.  12 
34  June  26  41%  Mar.  17 
201a  May  14  25  Mar.  16 
25     Jan.  15    34ia  Feb.  24 


lOO^ioSU  Mar.  13,121     May     7 


226 
100 
185| 
415 

748 


8914  Jan. 

714  Jan.  7 
25  Jan.  6 
17i3Apr.  11 
6408  Jan.     7| 


98  Jan.  31 
10 14  Feb.  7 
38  Apr.  28 
221a  Feb.  5 
75     Feb.     7 


1,213  134%  Jan.     7  154%  June  17 


600 
49,111 
378 
100 
6,098 
150 
855 


115 

•57     

•414      4% 

•913    10 

•18       221a 

•85       90 

111     115 

18%    19% 

878      379  Southern, voting  trust,  oertlf. 
27'%    2709     Do  pref.,  voting  trust  cert. 

~"    Texas  &  Paciflc 

Toledo  &OI1I0  Central 

Do  pref. 

Union  Paolflc  trust  receipts.. 

313  Union  Paolflc  Denver  &  Gulf. 

6I3  Wabash, 


713 

•30 

•70 

7% 

•21s 

6I3 

16% 

9 

♦34ie 

♦lis 


713 
35 

74 
713 


*5 
10 

•8 
61 

§1813 


8413    85    I     8438    8408      8414 


513 

1008 
8% 
611s 
18% 
8408 


2938 
♦60 
§25 

89 
6% 

2438 
115      .... 
155     160 

6»i3    69% 

22%    23% 


3OI4 
68 
25 
89 

5% 
25 


5% 
•10 
8 
60 

1734 
84% 


514 
10% 

8% 
61 
18 
84% 


66%    66% 
158     158 
15%    16 


30 
•63 
§25 

88% 
5% 

24 
113% 
§160     160 

69%    70 

23        23% 


31 
67 

25 
88% 
5% 
2414 


'5 

10% 
•8 
60% 

18 
83% 


514 
10% 

8% 
6078 
18 
84% 


17  Do  pref. 

936  Wheeling  <b  Lake  Erie 

37  Do  pref. 

2     Wise.  Cen.  Co.,  voting  tr.  otfs. 

raiscellaiieons  Stocks. 

1214    1214'Amerioan  Cotton  Oil  Co... 

53%    54    I  Do  pref. 

II314  116%' American  Sugar  Reflnlng  Co. 

102     102    I  Do  pref. 

6378    65%  American  Tobacco  Co 

§99       99%!  Do  pref. 

66%    66%!ChicagoGa8Co.,oerts.  of dep. 

157%  159%'ConsolUlated  Gas  Company.. 

" "'     15%  Dls.AC.F.Co.,tr.ot8.aUln8.pd, 


200 

345 

4,890 

16,660 

200 


IPO 

479 


200 


2,370 
400 

2,070 

320 

126 

11,205 

1,395 


28,467 

"i'so 


400 


10 

1,880 

2,035 

6,335 

335 


4     June  26 
3978  Jan.     7 

708  Jan. 
16%  Jan. 
9638  Jan. 

92  Jan. 

93  Mar.  23 
16  June  11 
72  Jan.  10 
40  Jan.  7 
10%  Jan.  6 
22  Jan.  7 
19»8  JunelO 
18i4May  11 


84     Jan.     7 

5508  Feb.  24 

8;   10%  Feb.  18 

6'  24%  Feb.  13 

9  113%  Feb.  11 

6  109%  May  25 

~    9778  Feb.  11 

21%  Feb.  21 

83     Feb.  21 

53%  Apr.  22 

1338  Feb.  21 

31%  Feb.  25 

29%  Apr.  24 

25     Jan.  11 


43  Mar.  23 
93%  Jan.  7 
11  Jan.  2 
7138  Jan.  17 
26     Jan.  17 


Sm  Jan.  28 
99%  Feb.  10 
IS  Jan.  22 
80  Jan.  22 
3509  Apr.  13 


170     Apr.  30  186     Feb.  10 
1238  Jan.     7|   1579  Jan.  31 


7%  Mar.  26 

21i4Jan.     7 

t%  Apr.  29 

t4%  May     8 

ti4May  23 

110     Apr.  16 

tlO     Feb.  18 

t3%Apr.  14 

♦2»8  Jan.     7 

147g  Jan.     7 

52     Jan.     8 

17     Jan.  15 

Feb.     8 

Mar.  30 

Jan.  29 

Jan.    7 

Jan.     6 

June  12 

Feb.     4 


3,529 


15% 
30% 


3078 


•23 

§88 
*5 

2438 

114% 

155     160 
69%    6908 
2234    23 14 


26 

89 
514 

2438 


•5 
10 

708 
5709 
18 
8358 


5I4 
10% 

8 
60% 
18 
8378 


pref. 


General  Electric  Co 
minols  Steel  Co  ..., 
National  Lead  Co.. 

Do 
North  American  Co 

Paciflc  Mail 

Pipe  Line  Certificates 

Pullman  Palace  Oar  Company 
Silver  Bullion  Certificates. ... 
Tennessee  Coal  Iron  &  RR... 

Do  pref. 

U.SjCord.Co.,tr.rec.aU  Ins.pd. 

Pref.,  tr.  reo.  all  Ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph.. 


1,070 

4,451 

24,500 

IQO 


300 
910 

553,318 

1,242 

56,043 

388 

11,455 

1,110 

10,321 

8,100 


975 

845 

1,720 


16 

114 

57 

4 

9 

22 

90 

110 


1178  Jan    31 

3II4  Feb.     6 

5%  June  16 

107e  June  15 

538  May  27 

1 17%  Mar.  9 
22  Apr.  14 
f8%  Feb.  24 
16  June  16 
I814  Feb.  7 
59  Feb.  27 
2038  Jan.  81 
18%  Feb.  10 

118  Jan.  3 
60%  Jan.  8 
5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 


Jan.  22  118     Jan.  11 


18%  Mar.  24 
7%  Jan.     8, 

23%  Jan.  7| 
714  JunelO 

32     June    8 

75  Apr.  6 
3%  Jan.  7 
2  JunelO 
6%  Jan.     7 

14%  Jan.  7 
8%  Mar.  19 

31%  Mar.  19 
2%  Apr.     2 


22%  Jan.  14 
11  Feb.  6 
33i4Feb.  25 

9%  Feb.  25 
35  May  6 
75  Apr.  6 
10     Apr.  21 

5%  Feb.  18 

7%  Feb.  24 
19%  Feb.  24 
13i4Feb.  14 
40%  Feb.  IS 

438  Feb.  34 


11%  June  3|  19  Jan.  27 
53%June2ti  69  Feb.  11 
97  Jan.  7  12608  Apr.  21 
95  Jan.  6  105%  June  12 
6208  May  8  95  Apr.  t 
97%  Apr.  23  103  Feb.  13 
62  Jan.  7  70%  May  4 
Jan.  7' 164%  Apr.  29 
June  101   20%  Apr.  23 


143 
14 
22 
60 


Jan.  6 
June  11 
7 


22%  Mar. 
82%  Jan. 
Jan. 


2,225    22%  Jan. 


11148     Jan.     7 
t.2'jgfioo\   67'^9Jan.     8 
11,560    20i4JuDelO 


710:  438  Mar.  24 

100  8%  Mar.  24 

1,600  70e  June  26 

22,300;  56%  Jan.     9 

830  17%  June  24 


39%  Mar.  13 
75  Apr.  16 
2808  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


638  Feb.  7 
1238  Feb.  7 
1178  Feb.  8 
69%  Feb.  14 
29     Jan.  13 


7.283    81%  Jan.  22'  873g  Apr.  22 


'These  are  bid  and  asked;  no  sale  made.    §  Less  than  100  shaes.    I  Before  payment  of  auriastalinent,  t  £x-<llv.  and  scrip. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Contlnnei)-INAC'TIVE  STOCKS. 

^X  Indicates  actual  sales.  J 

iHionra  atooKs. 
1  IndloatMoattsMd. 


Railroad  fl«a«ka. 

>">»»r  *  8n»qanh»nti» ...100 

4nn  Arbor 100 

Preferred 100 

B»lt.  A  O.  8.  W.  pret.,  new 100 

•lUeTlUe  A  Boath.  111.  pref 100 

Bxton  A  ir.  T.  Air  Line  pret. .100 
BoSklo  Booheater  A  FlttaDorg.  100 

Preferred ..100 

B«rL  Oedar  Rapid*  dt  Nor 100 

Ohleaco  Great  Western... 

OtoT.  tioralB  A  Wbeel.  pref 100 

Otovaland  A  ntubnrg 50 

Dea  Moinea  A  Pol  t  Oodse 100 

Preferred 100 

Oalath  8o.  Shore  A  Atlantic  1 .100 

Praferredl 100 

EranaTlUe  A  Terre  H.  pref SO 

PUBt  A  Pare  Marquette. 100 

f>referred 100 

nUnoU  Central  leaaed  Ilnei....l00 

Indiana  IlUoois  A  Iowa 100 

Kanawha  A  Mlohlican 100 

Kaoknk  A  DesMolnea 100 

Preferred 100 

IiOnlav.  St.  Loola  A  Texas 100 

Maxloan  Central ...100 

Mexloan  National  tr.  ctfs 100 

■orrlsAEaaez SO 

New  Jener  A  N.  ¥ 100 

Pretarred 100 

t.  T.  Laek.  A  Western 100 

■ortolk  A  BonUutrn lOO 

OUa  Boathem l'.*"- 

PaoiU  Deoator  A  Kvao9vlUe..lOO 

fMtiA  A  Eaatern 

■MtMlaar  A  Saratofa ^ua 

Bl«  Otaada  VMtem  pref. .....100 

CoL  at.  L.  A  Kaa.  atyil 100 

PiefariwH  10" 


June 

26.     1 

Range  (talet)  in  1896. 

Bid. 

Ask.     Loieett. 

Highest. 

175 

175     Mar. 

1831s  May 

8 

10 

0     June 

imFeb. 

24 

26 

23  >•  June 

2978  Feb. 

3 

7 

7     Feb. 

7     Feb. 

, 

13  m  Jan. 

ISligJan. 

102 19 

105 

102     May 

102     May 

18>» 

24 

10     Jan. 

35     May 

:59 

51     May 

621s  May 

72 

70     Mar. 

70     Mar. 

7»» 

8>i      6\  June 

1038  June 

SI 

53<a    411a  Jan. 

5411  May 

164 

155     Jan. 

162     May 

8 

9 

5\Jan. 

9>i  June 

t>0 

^, 

51     Apr. 

60     June 

4 

54      4>«  Apr. 

6     Jan. 

7 

12 

10V»  Apr. 

14>4  Feb. 

45 

50 

45     Apr. 

50     Feb. 

15 

13     Feb. 

16     Feb. 

40 

37     Mar. 

43     F«b 

35     Jan. 

92  >t  May 
2f>     Jan. 

27»» 

25     Jan. 

«>• 

9 

eieMay 

8     Jan. 

3 

4 

2     Jan. 

314  Mar. 

14>« 

IS^'  15     Mar. 

18     Feb. 

H\  ■     .... 

»'s 

»     Jan. 

12     Feb. 

»8 

m 

%May 

2ie  Feb. 

160     Apr. 
llSiii'jan. 

166\  Feb. 

130     Jan. 

65 

72 

70     May 

70     May 

l>a 

2 

IH  Jnne 

3^8  Feb. 

te 

•>«>•• 

3     Jan. 

6     June 

176>< 

181«i  May 

182     Feb. 

39     Ja". 
5     Feb. 

46 >«  Feb. 

5i«  Apr. 

.... 

1 

INACTITE  STOCKS. 

V  Indicates  onllsted. 


June  26. 


Bid.     Ask, 


111* 
25 


lis 
150 
32 

"95* 


Rllscellaneooa  Stocka. 

Adams  Express 100    148 

American  Bank  Note  Co  IT 37 

American  Express 100   112 

Am.  Spirit  Mfjj.  Co.  (when  lsBued)1I 

Amer.  Telegraph  A  Cable 100      91 

Bay  Stat«  Gas  Ti 50    12316 

Brooklyn  Union  Gas 100    ;94i» 

Brunswick  Company 100  li 

Chlo.  Juno.  Ey.  A  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...lOO 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Colnmbns  A  Hooking  Coal. ....100 

Oommerolal  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Eleo.  lU.  of  N.  Y 100 

Edison  Eleo.  III.  of  Brooklyn. .100 
Erie  Telegraph  A  Telephone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Oas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Hlohigan-Penln  sular  Car  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OU  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  reot8..100 

iPennsylvanlaCoal..... 50 

Quicksilver  MImng 100 

Preferred 100 

iTexid  PMlflo  Land  Trust 100 

i^U.  8.  Cordage,  guar.,  tr.  certfs.lOO    !20ij 

!  TJ.  8.  Express 100     40 

ID.  B.  Rubber  preferred 100    i74 

I'WeUe.  Fariro  Express lOOl   196 


149 

40 

115 


94 
241* 


26 
100 

2 


35 

9618 


Bange  (sales)  in  1896. 


Loicest. 


59 


tZlH 
80 
40 


62 1« 
:i8is 
6 
6 
!lli« 
i« 
330 
IH 
13 


601s 


83 
55 


146     Jan. 

110  "Jan. 

91  "Jan. 
181s  Feb. 
9OI2  Jun« 
Is  Feb. 
9558  Feb. 

l^sMay 
2338  Jan. 
90     May 

1     June 

I6214  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

59  "Xpr. 
35  Feb. 
18i4Jan. 
78     Feb. 


Highest. 


661s 


2H 
18 


42 

eo 

100 


150%  Apr. 
116  ""May 

97  ""May 
33  May 
9513  June 

Is  Feb. 

961*  Feb 

418  Jan. 

3414  Feb. 

98  Feb. 
438  Mar. 

I6314  Apr. 
32%  May 
334  June' 

1001*  Ma} 

62ii"jan. 
35  Feb. 
30  Apr 
8614  Apr. 


591s  Feb. 
53  Jan. 
15     Mar. 

4%  Jan. 

71s  Mar. 

8     Jan. 

14  June 

320     Apr. 

Hi  Apr. 
14     June 

5  Jan. 
17  Jan. 
38  Jan. 
75  May 
97     Jan. 


60  Feb. 
72  Feb. 
2114  June 

61s  Feb. 

S'g  Feb. 
15     Mar. 

4i<  Jan. 
340     June] 

2  Jan. 
14     Juna 

7     Feb. 

24  »8  Feb. 

48     Apr. 

89     Jan. 

101     Feb. 


No  price  Friday ;  latest  price  this  week. '  ;  Actual  sales. 

KBW  YORK  8T0CK  EXCHANGE  PRICES.— ST^rB  BONDS  JUNE  26. 


BBUUBlTUSa. 


Bid.     A*k. 


A'abama-Olaa*  A,  4  toS 1906 

CtM*  B,  St 1S0« 

OaasO,  4a 1306 

Oorrmor  mndlng  4t 1930 

A  llWi    ni.  f aniL HoL  1899-1900 

dfo.  Mon-Uolturd 

T«.  Artwinai  Central  BR  .... 

L'oWaaa-Ts.eoos i914 

dtamped  4s ..  _ 

■ew  eoaolt.  4« .1914 


95 


95      100 


100 
108 


BSCnBITIEB. 


Bid.    Ask. 


Ml»«>url— Fund 189418951 

North  Carolina— 6s,  old JAJ    

Fnndlngaot 19001  

Vew  bonds,  JAJ 1892-1898    

ChathamBB ..... 

Bpeolal  tax,  Class  I 

Oonaolldated  4s 1910   103 

6b 1919    122 

Booth  Carolina— 4its,  20-40. .1933]  106 

6s,  non-fond 1888        1 


SECUBITIE8 


lis 


Ihnnessee— 6s,  old 1892-1898 

6s,  new  bond:i 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  6s 1912 

3b 1913 

Redemption  4b 1907 

do         4>SB 1918 

Penitentiary  448 1913 

Virginia  funded  debt,  2-3s...l991 
6g.  deterred  t'st  reo'ts.  stamped 


Bid. 


80 


584 
5 


85 


59  Is 


New  York  Citr  Biak  SUteaent   for  the  week  endint; 
Jixne  20,  ISOO.      We  omit  two  ciphers  (00)  in  all  eases. 


(MM  oaaitMa.) 


I OapttaJJ  Atrpr(|  Loam.  \BpteU.\  Lsgaii.  \DepositM. 


"I" 


Baaket  New  Ysrk..;«i.000,0'»3.037.6  •13,030,0  •1,390,01  •2,190.0itll.6J0,0 

S^wII«.>i<«. '^iMnn    3  1t/7i    iiSTSn     lilini      3,028.01  15.637.0 

a.0«3.0l  10.681.3 

3,Ie7.0l  j.318.0 

3.884.71  17.270.5 

953,0  3,904,0 

8.<91.8  30.K06.6 

330.3  1  -iSl.B 


la'B....  .... 

.^H^UOMA  ............ 

Msnbaata'  Kzob'ge 
SaUMla  SaUeaal... 
llKltucs'A  DroTsrs' 
MMhaalo*' «  Trad'* 

TiitiiT-  uiHiuc'n 
■ereata  NalMkal. 
Stuef  New  York., 
aaaneaa  Kxobaoc* 


3,050,0 
3,000.0 
3,000,0 
l.M)0.0l 


3,178,7' 
1,001.1 
3,903,1 
l.tOi.7, 

S.tt9,0 


'^0,        -'     -."- 
tO0,0i  T,S38.1i  33,387,0 


14.373,0 
9.33  i.5 
8.6yl.U 

16,975.0 
4.034.0! 

3i,lfU5.t 
3,806,7 


,u*t  Natleaal...„. 

Talrd  Nattaaal 

H.r.  Hat.  Bxelianca 

jc»w  York  'coaai^.*! 


CbaM  Natlooal. 

Vlflb  Araaoa .., 

0«rasB  Bsaliaaga., 


•tttalteinff 


fiMsn  MaUoaal, 
JaSmU.  Bi'aiya 

Rat.  Galea  Baai — 
UbmrRat.  Biak.{ 

■.TTPRid.  Bzai'c*. 

Total 


„^0 

»O0.0 

760,0 

1.000,0 

1.000,0 

1.000,0 

100,0 

1,»00,0 

3,000,0 

a«o,o 

S.900,0 

9.000,0 

•00,0 

7t0.0 

•00,0 

1,000,0 

900,0 
7»0,0 
•00,0 
100,0 
300,0^ 
800.0 
•00,0 
800,0 
tOO,Ol 
900,0 

s&s 

•oo.o 

1.100,0 
800,0 

1,300,0 
•00.0 

1,000,0 


174,7, 

l,ll4«,4l 

316.4 

339.U 

171,4 

519,5 

101,9 

496,3 

3,411.1 

3.686,6 

1,657.3 

e«3,8 

474.7 

•  18.1 

061.0 

1«»,8 

•B3,» 

3,094.1 

977,7 

887,1 

88.7 

1.107,8 

147^6 

•.707.7 

8.131.1 

146.6 

3,183,8 

490,a 

•••.» 

WS,3 

7,164,0 

368.6 

60,8 

593.1 

436,6 

394.6 

1.886.3 

1,131.1 

•04.0 

654.8 

610.8 

60S.3 

668.0 

816.6 

848.6 

830.8 

l«a.8 
847.7 
860.8 
918.0 
686.0 
187.7 
833,' 


4.041,1 
6,094.4 
1.878.1 
3.410.0 
1,045.2 
3.136.3 
l.«99.8 
8,177.8 
18.487.0 
•3.887.7 
••633.4 
7.187.6 
1,464.9 
10.787.7 
•,013,7 
1,786,7 
»,  168,9 
16.864.1 
8.003,0 
1.701.6 
1.446.8 
6.131.0 
3.089.6 
8.041.6 
4.106.3 
1.800.3 
30.136.0 
33,806,0 
1.18»,7 
18,681.8 
8.386.0 
6.1«1,0 
8,143.8 
11,645.1 
7.160.9 
1,401.« 
3,789.0 
1,817,8 
3,738.81 
1V433,3 
6,967.0 
3,660.4 
3.91' J.  I 
6,173,6 
6,309,2 
8,876,0 
1,760,8 
4.370,4 
3,391,0 
6,848,0 
1,783.0 
11.769,3 
6.074.0 
8.363.1 
1.983.6 
3.671,6 


•0  613.7  74  075.7 


1,314,01 

1,137,81 

l.U58.0f 

1,164,1 

330^0 

7,960.7 

191.7 

3.391.6 

769,3 

555,1 

310,1 

180.0 

130,1 

231.4 

175.6 

64.0 

688.0 

800,6 

860.0 

696.9 

435.6 

3.0^5.6 

676,5 

338.0 

679.8 

3.808.9 

370.0 

•60.3 

906.6 

835.3 

414.7 

1,433.8 

633,0 

160.4 

8,868.0 

8,666,7 

119.1 

1.886.1 

334.0 

907.0 

411.3 

1,073,7 

1,884.6 

166,6 

465,0 

660.3 

801.9 

1.785.1 

1.000,6 

388.8 

684.7 

1.068.6 

776.6 

864.8 

316.3 

885.4 

336.0 

818.0 

304.0 

330,3 

1.318.0 

468,6 

30,6 

646,1 


4.0U.8 
317,1 
884,0 
173.4 
310,0 
173,1 
801.9 
177,8 
398,6 


32.104.7 
4.384.3 
4.618,4 
1.434.1 
3,420.0 
1.001.5 
3.063,1 
1,914,0 
3,314.0 


4.884|0     17!918i0 
8.830.31   16,888.9 


566,9! 

l,4B3Ji! 

606,8 

1,180.6 

1.183.4 

609,6 

69>.8 

1,667,4 

488,3 

768.1 

•  17.8 

1.607,3 

389,7 

1,160,0 

•61,3 

393,1 

1,630,0 

8,033,0 

363,1 

1,660,6 

1.049.0 

1.0S4.0 

970.1 

3,740.0 

803.6 

108.7 

186,0 

188.6 

481.6 

1.877,0 

1,068,8 

643.8 

436,6 

767,6 

836,4 

668,3 

166,6 

1.881.3 

813,0 

1,068,0 

183,0 

3,193.7 

671.0 

1,618.1 

446.4 

180,6 


.Veir 

YorK  Cltr,  Boston  aad  PhiUdelpbIa  Banks: 

BANKS. 

CopttoIA 
Surplus, 

r,oan<.       Sp<c<<.      LegaU.    DtpoiUt.r^  OircTn. 

auarisus: 

May  33!. 

•    30.. 

June  6.. 

•'    20!. 

135.361,5 
135,361,5 
I3.\724,l 
134,6ll-i,4 
134,694.4 

*               •               S                • 
47S.400.4  61,541,6     84,420,3  497,011,2 
475.151J.4  62.456,0     81,493,2  4'JS.874,1 
47ri.Sl9.1  61.804,5,    80,972,8  497,180,0 
474,278.3  62.3»»,9i    82,489,5,496,829,4 
474.783.8  61,554,6,   82,196,1495,339,8 

14,539,8 
14,805,1 
14,725,3 
14,510,9 
14,607,6 

535,867,8 
419,161,4 
629,607,3 
527,069,9 
596,778.0 

June   6. 
••     13.. 
••     30.. 

69,.'?5l,8 
69,351,8 
69,361,8 

163,937,0 
162.671.0 
161,753,0 

8,459,0 
8.698,0 
8,850,0 

6.037,0 
6,8J1,0 
6,960,0 

141,857,0 
139,884.0 
138,879,0 

9,870,0 
9,852,U 
9,834,0 

100,344,9 
87,759,7 
81,553,1 

Jnne  6.. 
••    IS.. 
•■     30.. 

35,363.0 
35.363.0 
35,263,0 

103,351,0 
103,055.0 
102,S85,0 

29.S66.0 
39,145,0 
3X.2U1.0 

103.311.0 
101,719,0 
100.341.0 

6,652,0 
6,451,0 
6,457.0 

73,356,0 
68,048.4 
85.577,9 

•  IF<  onM  turn  c<pA<rf  in  all  tluM  Mures,   t  laoiadloa  tor  Boston  and  Phila- 
delphia the  Item  "  dae  to  other  banki." 

MlgceUaneons  and  Dnlisted  Bonds  : 


4,636.1 
7.168.7 
3,110.5 

11,424,3 
6,031,7 
3,628.7 
6,148,6 

18,535,3 
8,033,0 
8.609,5 
8.051.9 
6.875.3 
8.089,9 
9,183,6 
4,856,7 
1,740,0 

19,618.0 

37,529,3 
1,105,7 

18,063,1 
8,934,0 
6,364,0 
3,810,4 

19,481,8 
8,138,1 
1,817,7 
.3,013,0 
3,365,8 
2,705.0 

18.146,6 
7,774,7 
8,335,3 
4,190,7 
6,787,6 
6,722.3 
4.769.7 
1.835,9 
6,133,9 
3,347,0 
6,608.0 
1.617.0 
13.724,1 
6,680,0 
8,049,1 
1,868,7 
8,193.0 


474.783.6'6l.664.6l  83.196.1  49»,339,8 


^INcf'llaiieouH  Bouds. 

Br'klyn  Un.  Uastlstoout.  6s. 
Cb.  Juo.  A  8.  Yds.— Ool.t.g.,6s 

Ci>l.  C.  A  I.  Devel.  gn.  6> 

Colorado  Knel  A  I.— Qen.  59. 
CoL  A  Hook.  Coal  A  I.— 6s,  g. 
Coiis.OasCo.,Clilo.— liitga.as 

CoDsol.  Coal  conv.  68 

Deu  litB  COD.  l8l  6 

Edison  Elec.  III.  Co  —1st  5^. . 
Oo.  of  Bklyo,  IstSs.. 
Eqult.  O.-  Ij.,  X.  Y-.coas.  g.55. 
EqulMble  n.  <&  P.— I»t6»  — 
HonderioD  Britlgo— Islg.  68. 

Illinois  Sloisl  dell.  5s 

Non-couT.  ileb.  OS  .......... 

Int.  Coad.  A  Ins.  deb.  08 

Manlist.  Buicb  II.  A  L.  g.  4g. 


106',a. 

•""80"*a. 
"83""'b 

•"g"a""a. 

108  isb 
•108    b. 

■97"'b. 
'103    U. 


I>IiscollaDeoas  Bonds. 

.Mliropol.  Tel.  <6  Tel.  Ist  58.. 

Mj ill.  Penln.  C»r  Ist  Bs 

.Mutual  UnionToleg.— 68,  g.. 

Nat.  Starch  Mfg.  l9t  68 

N.Y.  <t  K.  J.  Tulop.  gen.  58.. 

N'orlliwoslern  Tclograph— 78 

P«)pie'a  C):i3  A  C.  [  l8t  g,  68. 

Co., Chicago )2d  g.  is. 

1st  C038.  g.  69 

P1048.  VaUey  Coal-lst  g.  68. 
Sunday  Creek  Coal  l*t  g  83. 
U.S.  Leather-S.f.  deb.,g.,88. 
Western  nnlonTolog.— 79..- 
Wheel.L.I;  iPltts.Coal  lsi6s 

UnllHtcd  Bonds, 
Am.Spirli9  Mig.,  1st, when l98 
Comitook  Tunnel— Inc.  49... 


1071«b. 


93    b. 

10854b. 

i06"b. 
104  >sb. 

•  Sdha. 

•i'o"6""b. 

110>«b. 


6    b. 


MUTB,— " 6"  tndloatas pnoe  etd :  "  j"prlM<i>iu(>.  •  Latest  pnoe  this  week. 


Bank  Stock  List- 

Latest  prices  this  week.     (•Not  listed.) 

BANKB. 

Bid. 

313 
168 

Ask. 

BANKS. 

Bid. 

Ask. 
636 

BaNKS.   ] 

Bid. 

95 
110 

A(k 

AmtrlOft 

Qarfleld...... 

N  T.Nat.Bx 
Ninth 

Glerman  Am. 

113 

US' 

375 

QermanSx  • 

360 

...... 

19th  Ward.. 

120 

....«* 

Broadway . . . 
BatDbs'ADr. 

330 

345 

99rm*iiU. 

380 

N  Amonts 

130 

130 

Oioeawlch    . 

160 

...... 

Orients:  — 

170 

190 

Central ..— . 

120 

Hanover. — 

310 

Paclflo 

180 

.•■•• 

450 

^ 

Hnd.  River.. 

157 

,...-- 

Park 

260 

274 

390 

306 

Im.  A  Trad's' 

505 

560 

People's.... 

235 

i"c"5' 

4000 

Irving 

140 

.. 

Plieuti 

100 

OltT 

600 

Leather  Mts' 

175 

Prod.  Kx.".. 

116 

115 

Lincoln 

750 

BepnbUo.... 

146 

...... 

185 

i'9"5 

Manhattan.. 

207 

..... 

Seaboard... 

167 

20113 

Market  A  Pul 

200 

..... 

Second 

440 

475 

OonUnental . 

132 

Mechanics'.. 

185 

193 

Seventh  

100 

380 

390 

U'cbs'ATrs' 

125 



ShoeA  Le'th 

96 

100 

East  River.. 

125 

MeroantUe.. 

160 

180 

StateofN.Y. 

105 

..... 

llth  Ward... 

300 

Merchants'.. 

132 

138 

Third 

106 

Fifth  Ave.... 

3900 

Meroh'ts  Bx. 

110 

.... 

Tradesm'n'B 

94 

Ftttb' 

First 

350 

176 

Mecrqpolls.. 
Mt.  Morns.. 

410 

100 

Unlosaq.*  . 
Onion 

■202  ■, 

""II 

110 

Xassan . 

140 

150 

On'd  States 

176 

....M 

170 

185 

..... 

Western  ... 

110 

114 

180 

185 

New  York... 

235 

245 

West  Side.. 

269 

...... 

OaUatln. 

396 

310 

w  V.  Oo'ntv.1600    1      ... 

11.70 
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MUSTUN,   PHlL.iUKLertU    A.ND   B\[iT[XORE  STOCK   EXCHANGES. 


AetW*  Btocki. 
1  iDdlMte*  unUated. 


E7  Sbara  Prices  —  Bot  Per  Ceatam  Prieee, 


SatordBy, 
Jane  20. 


ISVt 


4teta.  T.  *  8.  Pe5(-B<w'on).100     IS"* 
AtUotlo  A  Pao.  "        100        'H 

BmWniore  &  Ohio  (Ba«.).100  * 19 

B»lt.  City  PMS'ger   "  25'  «" 

B»ltlmore  Traonon  "  25 

Baltimore  Tnui'nlKPAa.).  25 
Boston  A  Albany  (Bofton).  100 


100 
100 
100 
100 


Botton  <fc  LoweU 
Boiton  A  Maine 
Central  of  Mass. 

.  lef  erred 

O    e.  Bur.  <jk  QDln.  

Ottlo  Mil.*  St.  P.  (PAa.).lOO 
OhoO.  (S!0.yot.t.c.     "  50 

at.  8t  Ry.of  ImlT  "  100 
ritcbburK  i>ref..CBo«/on;.100 
lehlgb  Valley..  tPKUa.).  50 
■alne  Central  (j;ofton).100 
Metroporn Trao.l!  (PMl).l(X 
Mexican  Oent'l  rJSo»/on).100 
New  England....      "        100 

Prefened "       100 

■orthern  Central  CBoi(.;.  50 
■ortliern  Paclflo  f PAJ/a.;100 

Preferred  "       100 

Old  Colony (BosUm)  100 

Pennsylvania. ..rPAi'o.;.  50 
Phil.  *  Reading.!  ••  50 
ThUadelph  Trao.  "  50 
Union  Paclflo.. .rBo»tonM00 
Onion  Traction..  CPAiVa.;.  50 
miacellaneona  Stocks. 
Am.BuK'rR«tln.1iriio»'o>i.).... 

Preferred ** 

Bell  Telephone.. 
Boat  &  Montana. 
Bntte  &  Boston.. 
Calumet  &  Heda 

Canton  Co /BaH.).\00 

Consolidated  Qas  "  100 
KlecStor.  Bat'yH  (PAila.) .  100 

Preferred  U  "       100 

Brie  Telephone. rSo<(on>. 100 
Seneral  Electric.       "       100 

Preferred "       100 

lismson  StoreSer.  "  50 
tehl'hCoalANav.  rPA«a.>  50 
H.E. Telephone  rJSo»(on J.  100 

Pa.Heat,L.&PowrPA«a.J 

Unlt'dGasImp.H       "  50 

Welsbaoh  Light  1i      "  5 

West  £ndLand..r£o(ton>... 


..  .    68 
'18i4    18ia 
1S>4    18^ 
'209     210 


100'*i0.'ii«  206 


100 
25 
25 
25 


162 

10 
•53  ■« 

79 

78>« 
7»9 


162 
10 

"79ii 

78»« 

7l>8 


92  >• 
34 


92% 
31 


*9>«      QH 


69 

4Se      4'e 
*141s     15 


177 
5316 

78,., 

1\\ 

'7H 
18 


177 
53'« 
7\ 
7l\ 

8'« 

la's 


122^12238 
load's  lOS'e 
■207     208 
89        89 

'2M.    

304%  305 

' 68 

■ 63>« 


'59 

*329e 

•72 

18^1 

43 
*91 

ISJfl 


60 

32% 

75 

18»» 

43 


15>s 


♦1%      2- 
*  Bid  and 


Monday. 
June  32 


13^8    14>i 

•18  ;." 

■  I8>i  "lS'« 

209"    210 

•205>«  206 

•161      162li 

10     ... 

53        53>s 

7714    78»8 

76%    78% 

7  7H 


92>a    92% 
*33>«    34 


dH      9^ 


6»  69 

43s  4>< 

IS'e  ia'8 

177»«177'ii 

53  53J« 

7616  7'. 

•71  71>« 

-7'<  7s 

17%  17'e 

11918  121% 
103     104 
209     20s 
87       86% 
2>s      2>« 
305     305 
•64       68 
•6219    63i« 

29  29i« 

30  30 
59  5« 
31''g    32 

76 

19  19 
43        43i« 

"91      ... 
14^8     14'8 


x47       471s 

1%       1* 

asked  prices: 


Toesday, 
June  23. 

~14       i4i« 


IBi* 

"l8i« 

I8I4 

209  >« 

205% 


181* 

18 
209>« 
205% 
•180 
•10 
•53 

76»« 

76i>8 
6ig 


77% 

77»6 

6>« 


921a 
33  >a 


921a 
33  »s 


9»8        958 


69  69 

4%  4<« 

im  I418 
177191771s 

52 1«  53 

73e  7i« 

7114  711s 


•7 
17% 


7i« 
17% 


116     ll9''e 
103     103 
207     208 
86i<    88 
2%      2% 
304     305 

' 65 

63 


59        59 
29%    30v« 

•70       75 

*18i«    I9I4 
43ie    43>s 

•91      

140e    14% 
70i«    70>t 
47        47 
■'1%      2 

no  sale  was 


Wednesday, 
Jane  24. 

13'8~14i 


la's 

18 

209  >4 

206 

•160 1« 

10 

53 

76 

76»8 
6% 

21 

921s 

33 


ISifl 

18 
209% 
206 
I6II9 


Thursday, 
June  25. 

14        14% 


18i«    18>« 


77% 
771s 

21 

921s 

33la 


1071s  IO7I9 
9%    10 


69  69 

438  43b 

•14  14% 

• 178 

521s  52% 

71,8  7% 

71  71 

•7%  71s 

17'8  173e 

113%  116% 

102     1021s 
207     207 
85%    87>< 
2%       2>« 
303     305 


621s 
29 
3(1 
58% 
29% 
•70 
19% 
•43 
92 
1459 
7019 
45  >9 
1% 
made. 


63% 
29 
30 
59'* 
29% 
75 
19'« 
4319 
92 
14% 
704 
45% 
1% 


210 
'2^•8 
160% 

♦9% 
•52's 

76% 

76Tg 
6>s 

21 
•»2is 

33 


210 
207 
160% 
IOI9 


77% 
77% 
6>« 
21 
93 
33% 


10 


1038 


43g 

'14% 

177% 

52% 

71% 

70% 

•7% 

1719 


69 

4% 
14% 
177% 
52% 
71s, 
70% 
7% 
17% 


113     116 

'102      10^% 

206%  207 

86%    87 

2%       2% 

305     305 


^62        .. 
2918    2916 


59  59 
•30%     -... 
75 

•18%  19% 

43  43% 

•92  .... 


70%    70<^ 

45%    45% 

1%       1% 

t  Trust  recei 


1 

Friday.     1 

June 

26      i 

13i% 

14 

•% 

I 

•18% 

18% 

•65 

67 

•18% 

18% 

18 

18 

•208%  209  %| 

•206 

207 

•160 

161 

•10 

11 

'53 

54 

Te'fg 

7    % 

77 

77«« 

•6% 

6% 

21 

21 

92''« 

93 

33% 

33% 

•133 

137 

106%  106%| 

918 

9% 

•40 

41 

•72 

74 

•68% 

69 

4% 

438 

•14 

14% 

•177 

177% 

6258 

52% 

79,, 

70*8 

70^8 

"7% 

7% 

17% 

1738 

113%  116    1 

103 

102 

206 

207 

84% 

86% 

2% 

2% 

305 

305 

•64 

65 

•62 

62% 

•28% 
*^9% 

29 

31 

bit 

59 

-30% 

31 

•72 

75 

•19 

19% 

43% 

43% 

•92 

93 

1458 

14=8 

70 

70% 

45% 

45% 

•1% 

2 

pt9,  $5 

paid. 

Sales 
of  the 
Week, 

Shares. 


8,097 
■"36 


750 

50 

12 

9 

59 

100 

240 

10,497 

22,4.i0 

1,291 

131 

234 

427 


150 
1.800 


107 

2,815 

125 

46 

906 

15,19'( 

603 

5,963 

64,372 

243 

148 

19.500 

1.385 

66 


Bange  of  sales  in  1S96 


Lowest. 


12%  Jan. 

%  June    8 

13      Mar.    6 

65     Feb.  26 

16     Jan.     7 

IJTg  Jan.     7 

204     Jan.     7 

202     Jau.  29 

160%  June  25 

10     .Mar.  3 1 

53     June  2: 

72     Jan.     7 

64     Jan.     7 

4'%  Apr.     8 

21     Mar.    3 

89     Jan.  20 

30%  June    4 

133%  Apr.  1 

9438  Jan.     7 

S^sJan.     6 

40     May  28 

72%  June    4 

67%  Jan.  16 

%  May  25 

9''8Apr.  17 

175  %  Jim.     6 

50%  Jan.     7 

l%Jan.  10 

62    Jan.     8 

3     Jan.  23 

10     Jan.     8 


30 
733 

81 
489 
620 


45 

90 

10 

805 

810 

28.5 

206 

!  Trust 


97%  Jau.     7 

95     Jan.     7 

197     Jan.     2 

65  Jan.     7 
1%  Mar.    7 

295  Jan.  3 
64  June  18 
55%  Jan.  20 

24  Jan.     7 

25  Jan.  ' 
5^%  Apr.  11 
22%  Jan.  6 
50  Jan.  b 
18  Jan.  7 
393s  May  25 
87%  Jan.  2. 

9     Jan.     7 

66  Mar.  2 
45%  June  24 

1%  Jan.  2 
rec.lst  Instal. 


Highest 


17%  Feb.  24 
58  Feb.  21 
44%  Jan.  27 
70  Jan.  3 
19%  Apr.  16 

19  Apr.  17 
217  Jan.  28 
209  June  1 
171      Feb.  19 

12%  Mar.  10 
56  Feb.  28 
82%  Apr.  21 
79"8  June  17 
12%  Jan.  2 
30  Jan.  3 
97  Feb.  10 
38%  Jan.  30 
136%  Jan.  3 
109%  May  25 
1238  Feb.  24 
51  Jan.  28 
86  Jan.  28 
70  Feb.  11 
J5%May  28 
17%  Mar.  9 
179  May  8 
54%  Apr.  23 
8I1H  June  16 
72  "s  May  5 
10     Apr.  21 

20  May  18 

126%  Apr.  21 

105%  June  12 

208     June  18 

91%  June  16 

13%  Jan.  31 

811     May  22 

64     June  18 

66  Apr.  2 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39%  .Mar.  13 
78     Apr.  14 

21  May  6 
16%  Feb.  8 
92  June  21 
15%  JuuelS 
81%  Jan.     a 

67  Feb.  17 
2%  Feb.  11 

paid. 


Inactive  Stocks. 


Prices  oj  June  26 
A.tlanta  &  Charlotte  (.BaU.). 100 
Boston  &.  Providence  (£o(fon).  100 
Camdeu  <&  Atlantic  pf.  (PAt<a.).  50 
Oatawissa *'  50 

let  preferred "  50 

Central  Ohio (Bolt.)     60 

Chicago  <St  West  Mich. (.Bs<(on).  100 
Connecticut  &  Pass..       "        100 

Oonneotlout  River "        100 

Oonsol.  Tract  of  N.J.H(PAita.).100 
OelawaredkBoundBr.  "  100 
Flint  &  Pere  Marq...(£o</on).10O 

Preferred "        100 

HeslonviUe  Passeng.  (Phita.j.  50 

PreferredH "  50 

Hunt.  &  Broad  Top...       "  50 

Kan.  C'y  Ft.8.'&  Mem.  (Boston) .  100 

Preferred... "        100 

Little  Schuvlklll (PAiio.) .  50 

Mine  Hill  &  8. Haven  •■  50 
Hesouebonlng  Val ...  "  50 
Korui  American  Co..  "  100 
Rorth  Pennsylvania.  "  50 
Or.Sh.Llnelst  a88t.pd<£o«(on;  .100 
PennsylvanlaAN.W.  fPAiia. J.  80 

PhllaueL  &  Erie "  50 

Rati     d (Boston/  100 

I»rererred "        100 

Southem (Balt.j  .100 

Preferred "         100 

West  End .......(Bostonj.  50 

Preferred "  60 

Onlt«l  Cos.  of  JI.  J..  I  fhUa.).  100 

Wwt  Jersey "  60 

Wet  <  Jersey  &Atlan.       "  60 

Western  N.Y.  &  Pen  n  "  100 
Wisconsin  Central.. .CiJoston;. 100 

Preferred "         lOo 

Wnrc'st.Nash.<jiRooh.       "         100 

mSCKLLAXiOXja. 

Allouez  Mln'g.asstpdr iio«(on>.  25 

Atlantlo  Mining <•  26 

Bay  State  Qas  1 "  50 

Boston  Land ••  10 

Centennial  Mining...        "  10 

Fort  Wayne  Elect. II..       "  25 

Franklin  Mining "  25 

Frenchm'n'sBayL'd.       "  6 

minolsSteel '■         loo 

Kearsarge  Mining....       "  25 

Osceola  Mining. "  26 

Pullman  Palace  Car.  "  100 
rannsylvanla  Steel..  (PAaa.).100 

Preferredll "         loO 

Qalnoy  Mining (Boston/.  25 

nmaraok  Mining....       "  26 

Water  Power "         loO 

VesUngh.EleciM..        "  60 

Pret.,  cumulative.         "  60 

*^!:?2?"*'^-*'-i^^"*8ti989,  JU 

MSVls,  g.,  ClassA..1989,  A40 


B»" 


l'nltedOaslst6B.. 


Bid. 


360 


53 

42 

5 

143 

240 

23% 
163 

10 

30 

54 


28 
52 
6 
35 
63% 
70 
55 

'86% 
8% 


1 
69 

9 
27% 
69% 
87 

237%  238 
56 


Ask. 


95 
265 


46 

7 

144 

250 

24% 


11 

35 

54% 

62 

30 


Inactive  stock*. 


10 

50 
64 


87 

9% 
32 
19 

2 
70 

9% 
28 
70 
88 


238 
1»B 


112 

% 
19 
12 

3% 
■15 
1 
10 

% 
60 
12 
26% 
167 
26 
55 
117 
86% 
% 
29 
61% 

78 

26 

^83 


2!% 
2 
15. 
118 

1 
19% 
12% 

4% 
•25 

2 
11 

1 
63 
12% 
27 
158    1 
27% 
60 
119 
87 

1 
80 
62% 

78% 
26 

81 


Boston  United  Gas,  2dm.  5s. .1939 
iBnrl.&Mo.  River  Eieupt  6s,  J&J 

Non.e3:empt  6s 1918,   J&J 

Plain  48 1910,  J&J 

,Ohlo.  Burl.  &  Nor.  1st  6,1926,  A&O, 

2d  mort.  6s 1918,  J&D 

Debenture  6b 1896,  J&D 

01iic.BnTl.&Qnlncy4s  .1922,F&A 

Iowa  Division  48 1919,  A&O 

Chlc.&W.Mioh.  gen.  6s,  1921,  J&D 
Consol.  of  Vermont,  5b. 1913,  J&J 
ICurrent  River,  Ist,  58. .1927,  A&O 
!  Det.  Lans.  &  Nor'n  M.  7b.  1907,  J&J 
Bastern  Ist  mort  6  g.l906,M&B.. 
lTee.Elk.&M.V.,l8t,6s.l933,  end. 

Unstamped,  1st,  68,  1933 

K.C.O.&8pring.,l8t,5g.,1925,A&0 
KC.  F.8.&M.  con.6s,1928,  M&N 
K.O.  Mem.  &  Blr.,l8t.2s,192V,  M&8 
K.C.  8t.  Jo.  &  C.  B.,  76. .1907',  J&J 
L.  Rock  &  Ft  S^  let,  7s..  1905,  J&J 
Lonls.,Ev.&8t.L.,lBt,6g.l926,A&0 

2m.,  5—6  g 1936,  A&O 

Mar.  H.  &  Ont.,  6b 1925,  A&O 

Mexican  Central, 4 g... 1911, J&J 

1st  consol.lncomes,  3  g,  non-cam. 

2d  consul.  Incomes.  38,  non-cnm 
N.  Y.  &N.Eng„l8t,  78,1906,  J&J- 

Ist  mort.  6b , 1905,  J&J 

Ogden.  ddL.C, Con.es.. .1920,A&0 

Inc.  6s 1920 

Rn  tland,  let,68 1902,M&N 

:    3d,  6e 1898, F&A 

'        Bondi.— Phjladei-jhia 
Atlantic  City  Ist  Ss,  g.,  1919,  M&N 

Buflalo  Ry.  con.  1st,  5s 1931 

Catawlssa,  M.,  7s 1900,  F&A 

Choc.  Okla.  *  Gulf,  prior  lien  68.. 
Citizens'  St.Ry.of  lnd.,con.6s.l933 
Columb.  St.  Ry„  let,  con.  6s.. 1932 
Columb.  O.  Crosstown,  lst,58.1933 
Consol.  Tract,  of  N.  J.,  l8t,58.1933 
Del.  &B'd  Br'k,l8t,78.1905,F&A 
E<wton&An].  lBtM.,5s. 1920. M&N 
Eleo.  &  People's  Trac.  stock,  tr.  ctf  s 
Elmlr.  &  Wllm.,  let,  68. 1910,  J&J. 
Hestonville  M.  &  F.,  con.  S8..1924 
Hunt.  &  Br'd  Top,Con.58.'05,A&0 
Lehigh  Nav.4%8 1914,  0->l 

2d  68,  gold 1897,  J&D 

Oeneral  mort.  4%8,  g.l924,Q— I 
Lehigh  Val.Coal  lst5s,g.l933,J&J 
Lehigh  Valley,  1st  6b.. .1398,  J&D 

2d  78 1910,  MAS 

Consol.  6 1923,  JitC 

Newark  Paesenger,  con.  58.. .1930 
North  Penn.  Isi,  4« 1936,  M(e« 

Gen.  M.  7s 1003,  J&J 

Faterson  Railway,  consol.  6s 

Pennsylvania  geu.6s,r..l910,  Var 

Oonsol.  6s,  c       1905,  Var 

Oonsol.  6s,r 1919,  Vai 

OoUat.Tr.  1%  g 1913,  .l&D 

Pa.  A  N.  Y.  Canal, 7s. ..1906,J&D 

Con.Ss 1  .»9,  A.&0 


Bid 

§  68 
{116 
5107 
5  98% 
S102 
§  97 
§  98 
5  93% 
i  96 
§  50 
§  56 
§  60 
'  60 
5119% 
5128 
4126 
'   60 

83 

55 
5120 
§  85 
§100 
S  84 
§106 
§  68% 

1S% 
8% 
•119 
•112 
§   83 


(100 
)  87% 

101 

iVj' 


123% 
108 

74^ 
120 
110% 
106% 
110 
103 


70 
117 
108 
100 
102% 

99 

99 

95 

99 

55 

58 

70 

65 
121 
130 
127% 

69 

86 

67 
123 

90 
102 

86 
108 

t8% 

lU 
9% 
120 
113 

86 

15 
103 

90 


107 
30 


98 
104 

ii7'4 

104 

108 
121 


83 
74% 


103% 
■99 


131 


113 

109% 

121 


/loe  Includes  overdue  ooupoQS.      .  V  Unasted.        )  And  aooruel  interest. 


134 
ica% 


Bonds. 


People's  'irac.  trust  certs.  4b,. 1943 
Perklomen,  1st  ser.,58.1913,  Q— J 
Phlla.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g ..1920,  A&O 

Phlla  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref .  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  58 1933,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImproTementM.6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922,M&]S 

Terminal  os,  g 1941.  Q.— F. 

Phil.  Wllm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Rochester  Railway,  oon.  ds  ..1930 
8chttyl.R.E.81de,l8t5  g.l935,  J&D 

Union  Termiiual  let  53 F&A 

Bonds.— Baltimore. 
Atlanta  &  Char!.,  Ist  /a,  190.,  J*;., 
Baltimore  Belt,  Ist,  5s. 1990,  M&N 
Bait.  C.  Pass.  I8t5«...  1911,  M&N 
Bait.  Traction,  l8t  5s..ia29,  M&ii 

Exten.  &  impt.  6s 1901,  M&S 

No.  Bait.  DIv.,  58 19tZ,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g 1925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  B,W.,lst,4%g.l990,  J&J 
CapeF.&Yad.,86r.A„6g,1916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&6 

Cent.  Pass.,  Ist  58  ....1932,  M&N 

i;ity  &8ub.,  1st  58 1922,  J4D 

Cliarl.Col.&Aug,ext.58.1910,  J&J 
Col.  &  Greeuv.,  Ist  5-68.1917,  J&J 
Ga.Car.  &Nor.l8t  5  g..l9'/9,  J&J 
Georgia  Fac,  Ist  6-6s...l922,  J&J 

North.  Cent.  68 1900,  J&J 

68 _ 1904,  J&J 

Series  A,  5s..... m2ti,  J&J 

4%s 1925,  A&O 

Piedm.&Cam.,l8t,  5g.l911,F&A 
Pitts.  &  Connells.  1st  '78.1898,  J&J 

Soathem,  1st  5s 1991,  J&J 

Virginia  Mid.,  Ist  t8...1906,  M&h 

2d  Series,  6s 1911  M&e 

3d  Series,  6s 191,-.,  M&£ 

4th  Series,  3-4-58 1921,  M&e 

5th  Bellas,  58 1926,  M&S 

WestVa  C.i^.  l8t,6g.l911,J&J 
Weft'L  N.C.  Oonsol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  68..  1910,  J&D 

IUSCKI.LAN&0C8. 
Baltimore  Water  58. ..1916,  M&N 

Ponding  Ss..^. 1916,  M&N 

Exchange  Sies 1930,  J&J 

Virginia  (State)  88, new. 1932,  J&J 

Funded  debt,  2-38 19»1.,  J&J 

CheeapeakeGaa  es 1900,  J&D 

Oonsol.  Qas,  6s. ...^.... 1910,  J&I> 

6b _ 1939,  Jd  J 

Equitable  Gas.  KB  l"i    .  '  ♦ 


Bid. 

95% 

101 

117 

104 
79% 
33% 
21% 
19 

121 

129 

119% 

103% 

101 

109% 


111% 
100 


100 

120 
86 
112 
108% 
lo3% 
106 
102 


1U2 
73% 


▲at. 

96 


118 

104% 
80 
34% 
21% 
19% 


104 

101% 

110 


101 
105 


90 
113 
109 
104% 
10G% 
102% 


39% 

yd 
109% 
109 
107 
111 

82 
112 
110 
112 
113 
lOJ 
101 
109% 

93 
112 
115% 
112 


102 -9 
108 
112 
112 

121 

ioi" 

70 

59 
102 
116% 


109% 
109% 


83 

ii"6% 


109% 
93% 


112% 


103 

108% 


104% 

71 
59% 

117" 


104%  105% 


Jnjnt  27,  isw.i 
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WEtr  TQBt  STOCK.  EXCHAN6E  PRICES  (CoatlnaeD-^OTfrg  BOHOS  JUNE  2S  AND  FOR  YEAR  1S06. 


BAILBOAO  AltD 

1(iickli.a:(koc8  Bosoa. 


TKrn  I  °i^^\«ange  ($aUt)  in  1896 


^"^'^'June-ie. 


▲mer.  CottonOU,deb.,8g.l900   ^F 

Abu  Arbor.— 1st,  4*,  g 10931  Q-^ 

ALT.A&F.— Newgeii.4*.1995  A  A  O 
-~     -      ntU 1995    Nov. 


IiOteaL 


lOS  13b.  10719  May 
70  b.;  66  Jan. 
78%  72\Jan. 
-iO'-t    I  38i<iJnne 


Highesi, 


Ill's  Jan. 
72  Feb. 
81>9  Feb. 
Slig  Feb. 


AtL*  Pac-Onar.  4».....1937; 

B'wa)r&7tbAv.-lstvon.g.5»'13  J  A  D 
BftooUxn  Elev.  Ut,  U«....19;MlA  A  U 


HldUnd— Oon«.,4g.l940lF  A  At  21  ~a.lt20     Jan.  'f27     Feb. 

*0    b.j   40     Mar.  ;  50     Apr 
,116    b.  11138  Jan.    117%  May 

80  b.    80%  Jane  102     Jan. 

81  8038  June  lOOig  Jan 
9»i«a.l  97     Feb.    101     May 

110>9b.  106     Jan.    llO'sJuue 

„  10«         103 1«  Mar.   107     Feb. 

«-J    .108%b.  IO714  Apr.    IIOI3  Mar. 

M4NH6    b.  115i«Feb.    120     Apr. 

120    b.  112%  Jan.    120     June 

103        IO214  June  106     Feb. 


MAN 
F  A  A 
J  A  j! 
MA  8 


90  b.  90  Apr. 
114>4b.  lUi«Jan. 
102  >ab.  99iiJan. 
117    b.  11514  Apr. 


Ualoa  ElaTated.— 6g....l937 
■nOTnWkrfAW.H— l»t,5s,g.'45 
OuumU  aouUMm.— l*t.3M908 

9d.aa. 1913 

Omna  ol  K.  J.— Cona.,7a,  1899 

OaaaoL,  7* 1902  —'-  ^- 

OfloeralBortgage.5g...l987|J  A  J 

Lab.AW.B.,eon.,7aA*'d.l9O0l  Q-M 
**  mortgaire5a.l9l2|U  A  N 

AB.DookAImp.,5t....l921<J  A  J 
OaBttmlPaolfle.-Oold.6a.1898  J  A  J 
Uta*.  AOhlo.— aer.A.6g..l906A  A  O  -—,_,.. 

IIartaMB,6g., 1911  A  AO    118>9b.  IU>3  Apr. 

la««oiuoL,»& 19S9  MA  K  '107%b.  104i«Jan. 

0«Mral4%i.g 1992  MA  S'  74'4b.    OSHJan. 

R.AA.DlrT7latoon..4g.l9S9J  A  J,     97>sb.    91%Jan. 
2(leon.,4c..l989  J  A  J{     85    b.i  82     Feb. 

ElU.Lez.ABt«.8au.i5g.l902|MA  Si  100  98     Jan. 

.. .    ..     „       _    ..    i.    .,  .„-    .    U5i»Jan. 

97     Aor. 

99i3M!ar. 

03  >s  Mar. 

87>«Jan. 

b.llS     Apr. 

b.'irj     Jan. 

ia3%a.  133     Jan. 

100>9a.    99     Feb. 

10>(>«b.  105%  Jan. 

93    a.    90     Jan 

132    b.  123     Jan. 


Raiuioaj)  A!n> 

Ml8CEI.I,AK£ODg  BOITDg. 


Inest 
Period 


„ „.1002|MA  81  100 

OhlauBorl.*  a— Con.7s.l9u3J  A  J   120   b. 

I>«baiitiii«.aa. 1913MAII     g8%a. 

OODTertlbla »■ 19C3MA  8   101>ab. 

OMiTsrDlTlaionIa 1922  F  A  a|     99    b. 

Hebnaka  EsuiMlon.  'ia.l9a7!M  A  N      90i«b. 


MA  8 '118 
J  A  0  115 
A  AO 
MAN 
MAN 
J  A  J 
J  A  J 


Han.  A  m.  Jo*.— CoDa.6a.1911 
OUe.  *  E.  m.-l(t,a.  {.  6&1907 

OMMoLflg 1934 

OeDsral  eoatoL.  IM  5*. .  1037 
OhiMco  A  Erl*.— lat.  5g..l982 
CUoTOaa  L.  A  a— in.  Sg. .  1937 
Chte.MU.A8t.  P.— Oon.7t.1903 

Ut,aautliweMDlT..6a..l90eJ  A  J 'llti    b.  115     Jan. 

lM,au.  Minn.  DlT..6«..1910J  A  J    116>9b.  112>«Jan. 

lJLCh.APao.W.DlT.5«..192rJ  A  J  *115    b.  110     Jan. 

CliIo.*Mo.BtT.OlT.,5*..1926  J  A  J    111         103%  Jan. 

WlaaAMlnn.,DlT,5s...l921  J  A  J|'112>«b.  lOtfisJan. 

T«tBlnaL5g 1914  J  A  J'llJHib.  108     Jan. 

a«B.  M.,  it., Mrte«A....ltf89  J  A  J      97       1  &2>sApr. 

MlLANor.- iM.oon..6«.1913  J  A  D    118    b.!ll5i9Jan. 
0kle.AN.W.-OonM>L,7*.19l5|  (^F  '140 

Ooopon.  cold.  7* 1902|J  AU-117 

■nBagfind.  6* 1020|A  A  U  '113 

Bla]dag(nnd.S« l»3»iA  A  U   lou 

BUkiactuud.debeD.,3a.l933{MA  N    llu 

2»-7Mr4eb«Btare,  S«...190eM  A  N    io<i>ab 

~  "1 1926IFAA102    ii 

I.— 6i,oaup.l»17  J  A  J 

deoL,  5«...ll»34iJ  A  J 

S»-yMrdabMtare.9<...1921,MA  8 
0kla.S(.P.M.AO.-6a...l03O'J  AU 
0Me.*«r.Illdv-a«n..«-6«.1033  (^-M 
a*r«UBd*OaBtoB.-«a..l017J  A  J 
CtoT.  Vox.  A  WbaeL-a*...1933iA  A  O 
U  CC.AL-Oimaol.7f   ..1914  J  A  D 

Ow«ralconaol..6c.  ....1934  J  A  J 
ap.CAfltX.-Peo.AC.,4« 

XB0onA^  4a  .....  ...  ... 

CM.  Coal  A  Iron— ««, louo 

OM.  A9tk  Are.  ^.  St.  f  ..1903 
Obl.H.VaL*Tot.-Oon..8c.l9ai,MA  a 

<]«Mml,«< 1904J  AU 

OuT.AUIoOr.— l*t.7t.g.l900M  A  N 

UleaaM>L,4g 1936*' 

DaL  S*w  ah.  A  AtL-Ag.  .-1937 
■dtooa  SL  IU.-Ut.oon.g.5a.>e& 
Bri»-4,  (,  prior  bond*. ...  1996 

0«D«r£  3-4.K 1906 

n.  W.  A  Dear.  CIty.-eg. .  1921 


a.  138>«  May 

b.  1167a  June ,  130 
b.  112     Jan.    116 

a.  108     Jan.    Ill 

b.  107>«Jan.  111%  Apr. 
1U3  Jan.  107  Apr. 
100     Jan.  1 102  •!  Apr. 


92%  Mar. 
114>sMar. 
104  May 
117%  May 
117%  Mar. 
1 11%  Apr. 

78i«  Feb. 

97%  June 

88  June 
1021a  Feb. 
120  June 
101 19  Apr. 
1 104 1«  Feb. 

95%  June 
I  91'aFeb. 
ill8i«Jau. 
1171a  May 
1 127  June 
'1021a  Apr. 
112     Feb. 

93%  Feb. 
1321a  June  I 
118     May    I 
1181a  June  1 
llSi^June  ! 
Ill     June  { 
11214  Mar. 
114     June  ' 
June  ! 
May 
Jan.  M 
May 
Mar. 
Mar.  'I 


9S 
IllO 
1 141 


M.  K.  A  Texas.— l8t,  48,  g.  1990  J  A  D 
2(1,4»,  g :.1990F  A  A 

Mo.  Pac— l8t,oon.,6K 1920 MA  N 

3d,  78 : 1906  M  A  N 

Paaof  Mo.— lst,ex.,4g.l938'F  &  A 

2dext.58 ..1938  J  &  J 

St.  L.AIr.Mt.l8text.,  58.1897  F  A  A 

2d,  7g 1897M&  N 

Cairo  Ark.  A  Texas,  7g.l897  J  A  D 
Gen.  K'y&landCT.,5g.l931  A  A  O 

MobUe&Ohlo— New6g....l927  J  A  D 
General  mortgage,  Is... 1938'M  A  8 

NaslLCli.&8t.L.— l8t,78..1913iJ  *  J 
ConsoL,  5g 19i8  A  A  O 

N.  Y.  Central— Debtext.48.1905M  A  N 

Ist,  coupon,  78 1903'J  &  J 

Deben.,59,ooup.,  1884..1904:M  A  8 
N.  Y.  A  Harlem,  78,  reg..l90o!M  A  N 
R.W.  A  O^,  consols.  59. 192-2!  A  *  O 
Weet  Shore,  guar.,  4s 2381,  J  A  J 

N.  Y.  Clilo.  A  St.  L.— 4  g      19;17!  A  A  O 

N.Y.  Lack.  AW.— Ist,  6s. .1921  J  A  J 
ConstruoUon.  53. 1923  F  A  A 

N.Y.L.E.AW.— lst,con.,7g.l920'M  A  8 
Long  Dock,  oonsol.,  6  K.1933IA  A  O 

N.Y.  Jf.  H.  A  H.— Con.  deb.  ctfs.  A  A  O 

N.Y.  Ont,&W.— Ref.  43,  K.1993IM  A  8 
Consol.,  Ist,  5s,  g ..1939|J  A  D 

N.Y.Sus.A\V.lstref.,53,  g.l937  J  A  J 
Midlandof  N.  J.,  63,  g...l910'A  A  O 

Norf.AW.— 100-year.  53,g.  1990  J  A  J 

No.  Paolflo— Ist,  coup.  6g.l921  J  A  J 

D.i.  J.  P.  M.  A  Co.  oertfs 

General,  2d,  oonp.,  6  g..l933  A  A  O 
GeneraUSd, coup.,  6g..l937  J  A*) 
Consol.  mortaftge,  5  g..  .1989  J  A  D 
Col.  trust  gold  note«.6s.l898  M  A  N 
Ohio.  AN.  Pao.,  let.  5  g..l940' A  A  O 
8eat.I..8.  AE..lst.,gu.6.1931  F  A  A 

No.  Paa  ft  Mont.— 6g 1938  M  A  8 

iTo.  PaolUo Ter.  Co— 6g  ...193S  J  A  J 

Ohio  A  Miss.— Oon.s.r.,  78.1898  J  A  J 

OhloSouthem— lst,6g...l931  J  AD 
General  mortgage,  4  g..l92l'M  A  N 

Oregonlmpr.Co.— I8t6g..l910-'  AD 
Conaol.,5g  1939;A  A  O 

Ore.B.ANaT.  Co.— lit,  6g.l909  J  A  J 
OonaoL,5g 1925  J  AD 

Penn.  Co.  -4iag.  coup 1921  J  A  J 

P.aC.ASt.L.,oon.  gu4i9.1042 

Peo.  Deo.  AEvansv.— 6g.l920  J  A  J 
Evans.  Dlvtalon,  6  g 1920 -M  A  8 


Olotina 

Price 

JuneiQ. 


.1940;  A  A  O 


l:<o    b.  126     Mar. 

105%     lOO     Jan. 

94  <«       92     Jan. 

136    b   124     Jan. 

b.tlUiaJuu. 

b.    79     Jan. 

b.  104%  Apr. 

a.  119     Jan. 

12519b.  125     May 

75  75     Juuo 


116 

•t75 
'106 
133 


1990^  April.  *   17    b.    18%  Mar. 

lOOO'F  A  A  •  9!*    b.    94>aJan. 

t.  f  ..1903  M  A  8  •114iab.  Ill     Apr. 


J  A  J 
J  A  Ji 

J  *  J| 
J  *  J 
J  A  J 


83  Jan. 
80  Jan. 
llOiaJao. 
83  Jan. 
95  Jan. 
97%  Jan. 
014  June 
631a  June 


0*La.A8nn.A>-M.AP.U.lst.5i(IM  A 

.1922lj  A  D 


Oaa.  Ktoetrloideb.  5«.g. 
Boo*.  A  T.  Cant.  gsn.  4a,  g.  1 9'. 


1  A  A  O 


II]tM>U0aatnU.-4*,a.....l953  M  A  N 
~  iUnas.Ut.4^g.l951,F  A  A 


Apr. 
Jan. 
Mar. 
Jan. 
Jan. 


LoolA  A  Naali.— Ooaa. 


V.  O.  A  Mobile,  1st. 6g...  1930  J  A  J 
"        3d.6ic.    1930^J  A  J 

OM«ral.6g 1930J  AD 

Cn>fled.4g 194o!J  a  J' 

Uialt.N.  A.*Cll.-Ut,6s.l910;J   k  J 

CbnaoL.6( lOieiA  A  Ol 

MnnhWjaa  mmoL  4a 1900fA  A  O 

lUlM.  Bamted.-ls(.  6g.l908iJ  A  J, 

MM 1899M  A  N 

«l«h.Ceat.-lst.eon«..7*.1902|MA  N 

OMm>L,  5a 1902|M  A  N 

MII.LatoBh.AW.-ltt.6K.1921  MA  N 

■zita.  *  Imp..  5c 1929  F  A  A 

Mian  AW  L.-Iateon.5«.g.l934  MAN 


88 

85% 
111    b. 

92 

08    b. 
104>Bb. 

03    b. 

i  A  D!t  57iaa.  t54ia  June 

MA  HI     00%    .  ea>4May 

90    a.    83     Jan. 

00  la       68 

U9iab.    99 

102  lab.  101 

llSiab.  115 

72    b.    70 

05-8       90%  Jan. 

60    b.:  60     Apr. 

03  91     May 

118    b.  113    Jan. 

114    b.  112     Jan. 

118    b.  II6I9  June  120% Mar. 

114%     111     Jan.    114%  June 

'  Feb. 

Jan. 

105>ab.  104%  Apr.    108i8Mar. 

118    b.  118     Jan.    119     Feb. 


au.AOraMNor.-lat.6s.g.l919MA  N 

ad.«-5a 1909MA  a 

IS«nOaBtna.-ltt.ftg....l938J  AD 
IKga  0».Eler.-l«t.5«..1925lJ  A  J, 
LaSteOna.- 1st,  5a.K...i9i9:  Q-F 
Stobte  A  Watc-Sk'      "■<- 1  A  J, 
U8bore.-Oi>n,ep.. Ist.  .<e  J' 

OoaaoL  ooup..3d.  7n  Jt  l> 
Lax.  At.  APar.F.gtt.  „..«...>.'..  J.  *  8 
LoacIaUad.— Utoon.,5g.lwtii  >i-i  '.  :117i4Jan.    120 

-^^ ■ 4f...l038J  AD*  OSiab.    93     Mar.  \  98 

L7a. 


127%  May 
106       '.me 

97%  Feb. 
129  May 
1181a  Feb. 

90  Jan. 
10714  Mar. 
1344  M»y 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
114''8  June 

90     Feb. 

80  Apr. 
114     Apr. 

92  May 

93  >4  June 
103 14  June 

994  Feb. 

67  Apr. 
I  704  Feo. 

03     Jan. 

934  Feb. 

71  Apr. 
1 103  Feb. 
,1034  June 
1184  Apr. 

774  Feb. 

97'8May 

71     Jan. 

96  Jan. 
117agJuue 
116    Jan. 


2d  mortage,  5  g 1926  MA  N 

Pblla.  A  Bead.— Gen.,  4  g. .  1958 


J  A  J 


J  A  J 


.1808|A  A  O 


103  a.  97  Jan. 
113%b.  114    Jan. 

7914  .  714  Jan. 
114  b.lll'^aJan. 
100  99     Apr. 

98  a.  94%  Apr. 
120  b.  1164  Jan. 
106%b.  105  May 
116  b.  115  May 
110  a.  105  May 
1314a.  1294  Jan. 
114  b.  Ill  Feb. 
100    b.    964  Jan. 

92%a.    86     Jan. 


1024  May 
117'8Apr. 

80%  Feb. 
114  June 
103     Feb. 

99  4  Mar. 
1204  June 
108  Apr. 
119  Jan. 
1084  Feb. 
1324  Apr. 
1154  May 
1034  Apr. 

94     Feb. 


Ist  pf.  Inc.,  5  g,  2a  Inst.  pd.'58 
2dpf.lnc.,5  g.,  irtlnst.  pd.'58 
3d  pf.inc,  5  1?.,  2d  Inst.  pil.'53 
Plttoburg  A  Western— Ig. 1917, 
Rio  Or.  Western— 1st  4  g.. 1939  J  A  J 
St.  Jo.  *  Gr.  Island— 6  g. .  1923  >1  A  N 
St.  L.  ASan  Fr.— 6g,  01.  B.  1906  -MAN 

6g.,01aaaC 1906  .MAN 

Qensrml  mortgage,  6  g..  1931  J  A  J 

Cons.  guar.  4a,  g. 1990  A  A  O 

Bt.  U  A  80.  W.— 1st,  4s.  g.l989{M  A  N 

2d,  48,  «.,  income ...198ii|J   A  J 

8t.P..M.AM.— Dak.Bx.,6g.l910MA  N 

l8tconsoL,6  g 1933  J  A  J 

"  reduoedto44g.. -f  A  J 

Montana  extension,  4  g.  1937  J  AD 
San.Ant.A  A.  P.— l8t,4g.,gu.'43  J  A  J 
80.  Oar.  A  Ga — Ist,  5  g...  1919  M  A  N 
8o.Paolflc,Ariz.—6g... 1909-10  J  A  J 
So.  PaolUo.  Oal.— 6  g... 1905-12  A  A  O 

IsteonsoL.gold,  5g 1937|A  A  O 

Bo.  Paolflo,  N.  M.-6  g 191  lU  A  J 

Southern— 1st  00ns.  g,  5s.  1994  J  A  J 
E.Tenn.teorg.  lien  4-58. 1933  MA  8 
E.T.V.AO.— I8t,7g....l900  J   A  J 

Con.9  K 1956  MA  N 

Georglat'ao.lst5-68,  g.,1922  J  A  J 
Knozy.AOhiolst68,g..l925:J  A  J 
Rich.  A  Danr.  con.  6s,  g..  1915' J  A  J 
West.No.Carlstoon.6s,gl914  J  A  J 
Tenn.  0. 1.  A  By— Ten.  D.Ist,  «g  A  A  O 
BirmlngUamDlv.,  6g...l917  J  A  J 
Texas  A  Paolflo— 1st,  5  g . .  2000  J  A  D 

2d,lnaome,  5  g 2000  March 

ToledoAOhloOent.— 5g..l935  J  A  J 
ToLSt.L.*Kan.C.— 6g...l916;J  AD 

Union  Paolflo— 6  g 1393J  A  J 

Ext.  sinking  tund,  8 1399  MAS 

Collateral  trust,  44 1913  MA  N 

Gold  6s,  col.  trust  notes.  1394  F  A  A 
Kan.  Pao.-Den.DlT.,6g. 1899  M  A  N 

lstoonsol.,6g 1919L\IA  N 

Oregon  Short  Lino— 6  g. 1922  F  A  A 

Or.8.L.Aat'hN.— Oon..5gl919iA  A  O 

U.P.Den.AGulf.aon.,5g.l939lJ  A  D 

U.  8.  tkjrd.— lstool.,6g...l924!J  A  J 

Virginia  Mid. —Gen.M.,  5s.l936'M  A  N 

Wabaah— Ist,  5g 1939  M  A  N 

2d  mortgage,  iTg 1939  F  A  A 

WestN.  i7  APa.— Ist,6g.l937  J  A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

We8t.0n.Tel.— OoLtr.  58..1938  J  A  J 
Wl80.0ent.Co.l8t5g 1937J  A  J 


824 
5818 
87    b. 

♦1054b. 

n03    b. 

107    a. 

102 

100 '8b. 
984b. 
76    b. 

117  b. 
66 

1324b. 

1004 

102    b. 

1204 

107    b. 

lH4b. 

116    b. 

106  %b. 

104 


Range  fiatee)  in  1890. 


Lovieat, 


f  79=8 
t  34 
I  214 
t  19 
77    a. 
76=8 
t  46    b. 
1154b. 
1154b. 
11341). 
t244a. 
634b. 
25    b. 
117    b. 
1344b. 
105% 
86    b. 
57 

954a. 

95    b. 

110    b. 

•  90    b. 
105    b. 

934 

914a. 
H14b. 
1064b. 
112  b. 
115  b. 
1214b. 
112    b. 

83    a. 

90 

85% 

214 
1094b. 

70 

104 

t  90 

(45 

97    b.| 
H14b.; 
t.70    b. 
1112 
t  654 

334b. 
■t264b. 
102  a. 
1064 

744b. 

107  b. 

*  424b. 

108  b. 
t  334 


80  Jan. 
534  Jan. 

86  June 

106  May 

101  Feb. 

103  May 
100  Feb. 
100  Jan. 
1004  Feb. 

74     June 

117  Jan. 
62%  Jan. 

127     Feb. 

99     Apr. 

1004  Jan. 

118  Jan. 
1054  Mar. 
1114  May 

116  Apr. 

104  Jan. 

102  Jan. 
129  Jan. 
1124  Mar. 

135  Jan. 
1314  Apr. 
131     May 

374  May 

107  Jan. 
96     Apr. 

113%  May 

60     Jan. 

1134  Jan. 

1134  June 

100  Jan. 

64  Jan. 
314  Jan. 
764  Jan. 

137     Jan. 

136  Mar. 
Ml  26  Jan. 
kilOO  Jan. 
>.il03     Jan. 

I  87  June 
k  25  ~  Jan. 
80%  Mar. 
I.  (114  June 
>.'105  Jan. 
>.'t90     Jan. 

1084  Jan. 
I.' 1054  Jan. 

101  Mar. 
101     Mar. 

26     Mar. 

1 71 4  Jan. 

184  Jan. 

5%  Jan. 

34  Jan. 

65  Mar. 
70  Jaa. 
40     Feb. 

111%  Jan. 

112  Jan. 
1014  Jan. 

23  May 
674  June 
244  Jan. 

119  Mar. 

117  Jan. 
101%  Jan. 

844  June 
514  Jan. 

93  Jan. 

94  Feb. 
107     Apr. 

904  Mar. 
1014  Jan. 

87  •'8  Jan. 
90     Mar. 

107  Jan. 
,105  Jan. 
'110     Jan. 

113  Feb. 
Ills  Jan. 
'112     June 

89     Jan. 

89     Jan. 

81     Jan. 

18  Jan. 
1034  Jan. 
t70  June 
[102  Feb. 
I  90  Jan. 
|t  43  May 
1  Ol'^sMay 
106     Jan. 

684  May 
1100  Jan. 
151     Jan. 

314  Jan. 
1234  Juno 
I  97  Jan. 
1024  Jan. 

69  Jan. 
1054  Jan. 
I  434  Juno 
1 105  Feb. 
131     June 


SighetU 


87    Feb. 

634Fehi 

97    Jan. 

112    Jan. 

1041-2  June 
106  Apr. 
1024  Jan. 
1034  Apr. 
103  3»  May 

314  Man 
1204  May 

634  Feb. 
1314  June 
102  Feb. 
1034  Apr. 
1204  Mar. 

109  Feb. 
11134  June 
1194  Feb. 
106%  June 

105  Feb 
133%  June 

113  June 
140  Feb. 
1314  Apr. 
137     Feb. 

934  Febu 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
114%  June 
tll5%  J'ne 

82%  Mar. 
I  514  Apr. 

94  Apr. 
1434  Apr. 
f  444  Feb. 
1394  Apr. 
1094  June 
1044  May 

94%  Feb. 

35  Feb. 
91^8  Jan. 

36  Jan. 
1124  Juno 
t93  Feb. 
113%  June 
1124  Feb. 
102     Mar. 

101  Mar. 

31  Feb. 
1 804  June 
1364  Jan. 
1224  Jan. 
120  Jan. 

77  Jan. 

7758  Febt 
tni  Jan. 
1174  Apr. 
118     Ape. 

114  June 
38  Mar. 
76     Feb. 

32  Feb. 
1214  Mar. 
1244  June 

106  June 
89  Febk 
59  Feb, 
97     Apr. 

97  FeU 

111  Feb. 
92%  Apr. 

106  Feb. 
944  June 
934  Feb. 

IIIU  June 
1094  Apr. 
114  Jan. 
116  May 
120%'June 

114  Apr. 
93  Feb.* 
05  Feb. 
91  Apr. 
2438  Feb. 

1094  June 
1 77     Feb. 

107  May 
974  Febw 

t  54%  Feb. 

98  Jan. 
Ill  Apr. 
1 774  Feb. 

115  Apr. 
170     Feb. 

40''e  Apr. 
1 36%  Feb. 
105  Apr. 
109     Apr. 

774  Feb. 
1084  May 

49%  m>. 

1084  June 
146     Feb. 


Hgg-AE.— Itt5a.g..gi»-1942:A  A  O 

More— "b"  Indicates  price  bid;  "a"  price  aiktd:  the  range  It  made  op  trom  actual  sales  only.     •  Latest  price  tbla  week,     t  Trusfreoelpta. 


SEir  TOBK  STOCK  EXCH.iNQE  PBICES-(CoBtli»ued).-riV^Or/Fi;  BONDS-JUNE  a«. 

SEOURITIES. 

Bid.  t  Ask. ' 

SECURITIES. 

Bid. 

Ask.! 

SECURITIES. 

Brunswick  A  Wn— Ist,  g.,  48.1938 

Buff.  Rooh.  A  PitU.— Gen.  8s.. 1937 

Booh.  A  P.,  Ist,  68 1921 

Bid. 

Aak. 

RsllrMU  BoBda. 

tmotk  MaHkanft  Prieei.) 

•03 

06 

Bait  A  Ohio-5s,  gold 1925 

Oona.  mort.,  gold,  5s 1988 

W  Va.APltW.-l»t,g.,58..1000 
B.  A  0.  8.  W..  Ist.  K:  443.  ..1990 
Monon.  Rlrer,  Ist,  g.,  g.  58. .1919 
Oent'l  Ohio  Reor.—lBt,448. 1930 

•id24 

04     1 
1 

■98" 

■99" 
1254 

AlAbMM  llld.-lat.  ft,  goar. .  1028 

AUh.  Toptks  A  tenYnw.- 
aSaHpA  8t  Loa.-lat,  Sa.  lOlS 
OSTlOd.  lat,(r.«« 103« 

AtL  A  PaoU-ad  W.  D.,  gn.  aa.l007 
Waatara  tNrtelon  Income.. 1010 

■mi.  a  Okto-  lat.  aa.  Park  B.  1010 



Rooh.  A  Pitts.— Con8.1st,6s.l922 

Buff.  A  Susqueh.— Ist,  58,  g..l913 

Burl.  Oed.  Bap.  A  No.-  1st,  Ss .  1906 

ConsoL  A  ooUat.  trust,  5s..  1934 

Minn.  A  St.  L.— Ist,  78,  gn..l927 

Ced.  Rap.  L  P.  A  N.,  Ist,  68.1920 

lat,  58. 1921 

....... 

1184 

106     106% 

.••>•• 

Ak.ACb.Junc.— Ist, K,Ss,gu.  1030 
Brooklyn  Blev«ted-'3d.  5s...l015 

leattde  A  B.B.-lst,K,.5s,gu.l942 
Br'klyn  Bap.  Tr.in.-Oold,  53.1945 

^ 

•1024102% 

■  •••• 

•50 

^8 
•105 

1 
106 

•ids    

794 

80 

1024 

1172 
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NEW  «OKK  SrOCR  eXCHlNQE  vaicm.—INAOTIVE  B0trD3-rOantinuedJ-JUyE  86. 


SBOUBITIBS. 


Bid. 


ttOmo— Ool.  *,C1n.M.l8t.4>«8.1939 
0«nt.  KR.  *  Bank.  -Col.  g.5ii.l937 
Oent.  of  N.  J.— Conv.  deb.,  68.1908 
0«nt  raolflo— Gold  bonds,  6e.l896 

Goldbondg,  6b 1897 

Ban  Joaquin  Br.,  68 J900 

Mort.  gold  58 1939 

Land  srant,  6b,  g ......1900 

CaL  A  O.  Dlv.,  eit.,  g.  58. ..1918 
West  P8oUlo-BondB,68....1899 
Wo.  Ballway  (OaD-lBt,  68.1907 

50-year  58 1938 

■0068.  &  O.— Pur.  M.  fund,  68.1898 

Craig  VaUey-l8t,  g.,  58....1940 

Warm  8Dr.Val.,l8l;,g.  5B..1941 

Che*.  O.  A  8o.West.-l8t  68,  g.1911 

»d,  68 1911 

01i.V.-Qen.oon.l8t,ga.g,58.1938 

Cdtoago  AAlton— 8.  F.,  68. ...1903 

L)ua.  &  Mo.  River— let,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  &  Ohio.— 2d,  78.1898 

Mles.R.  Bridge— let,  a.  f ;,  68.1912 

OMJ.Burl.  &Nor.— lBt,6B....1926 

U«bentare6e 1896 

Ohio.  Barling.  *  Q.-58,8.  f..l901 
Iowa  Dlv.— Sink,  fund,  5s..  1919 

8.nWngfuna,48 1919 

Plain,  48 1921 

Oblcapo  4  Iowa  Div.— 59...1905 
Olio.  4  Indiana  Coal— Ist  58.1936 
Oal.  MU.  &  8t.P.— l8t,8s,P.D.1898 

21,7  3-108,  P.D 1898 

Ut,  78,  $g.,  B.  D .1902 

llt,I.  &  M.,78 1897 

It,  I.  4  D.,78 1899 

Irt.C.  &M..78 1903 

Ijt,  I.  AD.  Exten8ion,78...1908 
ltt,LaC.  &Dav.,68.......  1919 

Ut,  H.4  D.,7b 1910 

lit,  H.  4  B.,58 1910 

Olilcago  4  Pa«iflo  Dlv.,  68. .1910 

Mineral  Point  Dlv.  5e 1910 

0.  4  L.  8up.  Div.r58 1921 

Fargo  4  South.,  68,  A88U...1924 

Inc.  oonv.  eluk.  fund,  59 1916 

Dakota  4  Ot.  South.,  58 1916 

M  U.  4Nor.inam  line— 6s. ..1910 

01ilo.4Norw.— 30-year  deb.58.1921 

Bsoanaba  4  L.  8.  Ist,  68.. ..1901 

DssM.  4  Minn.— 1st,  7s. ...1907 

Iiwa  Midland— let,  88 1900 

Olio.  4  MUwaukee— Ist,  7s. 1898 
Win.  4  St.  P.— 2d,  7s...... ..1907 

Ka.  4  Mad.— l8t.  68 1905 

O.-t.  C.  F.  4  8t.  P.— Ist,  5s.  1909 

ITorthern  111.— Ist,  58 1910 

Mil.  L.  8.4W.— Con.deb.,58.1907 

Mich.  Dlv.,  Ist,  6b 1924 

Ashland  Division— Ist,  68 1925 
011.R.I.4P— D.M.4F.D.l8t48.1905 

1st,  2>«8 1905 

Extension,  4a 1905 

K»okuk  4Dee  M.— 1st,  5s. .1923 
Ohio.  St.  P.  &  Minn.— l8t,  68.  ..1918 

8t.  Paul  48.  C— Ist,  68 1919 

Olio.  4  W.  Ind.— Ist,  8.  t.,  68.1919 

Qeneral  mortgage,  68 1932 

Chlo.  4  West.  Mloh.— 58 1921 

Cln  Ham.  4  D.— Con.  s.  f .,  78.1905 

Sd,  gold,  4Jss 1937 

Cln.  D.  4Ir'n— Ist.gu.  58,g.l941 
Olev.  Ak.  4  CoL— Eq.  4  2d  68.1930 
aC.C.  48t.  L.-Gen.,  g.  4S..1993 

Cairo  division,  4s 1939 

8t.Lon.Div.— l8tool,ts't4s,g.l990 
8prlng.4Col.Dlv.— lst,g.  48. 1940 
WhlteW.Val.Dlv.— Ist.g.  4s.  1940 
Cln.Wab.4M.Dlv.— l8t,g.46.1991 
Oln.  I.  St.  L.  4  C— l8t,g.,48.1936 

OonBOl  ,68 1920 

0)n.8an.401.— Gon.l8t,g.58, 1928 

Indiana  B.  4  W.— 1st,  pf.78.1900 

Ohio  Ind.4W.— Istpref.6s..l938 

C.  Col.  Cln.  4  Ind.- Ist,  7s,s.f.l899 

Oonsol,  sink,  fund,  78 1914 

Cln.4Spr.— i8t,O.C.0.4I.78.1901 
Oleve.  XiOrain  4  Wh,— 1st,  5s. 1933 
Cleve  4Mah.  v.— 6old.5s...l938 
Del.  Lack.  4  W.— 

Mort.  7s ,^ 1907 

Sjxa.  Blng.  4  N.  Y.— 1st,  78.1906 
Morris  4  Essex- iBt,  7b.. ..1914 

Bonds,  7s 1900 

IB  of  1871 1901 

1st,oon.,  guar.,  78 1915 

■Warren-2d,  7s 1900 

D.4H.Can.— Pa.Dlv.,ooup.7s.l917 
Albany  4  8usq  — 1st,  gu.,78. 1906 

Ist,  oons.,  guar.,  6s 1906 

Bens.  4  Bar.  iBt,  coup.,  78.1921 
Deny.  Tramway— Cons.  6s,g.l910 
Hetropol.  By.— Ist.gu.  g.68.1911 
Deny.  4  B.  G.— Imp.,g.,  58...1828 
Det.M.  4M.— L.  g.  3'46,8er.A.1911 
Det.  4  Mack.— Ist  lien,  48,g..l995 

4s,  gold 1995 

T>  ilnth  4  Iron  Range— let  Sb.1937 

Krle— 1st,  extended,  7s... 1897 

.  2d,  extended,  5s 1919 

^8d,  extended,  41sb 1923 

^4tn,  extended,  58 1920 

|$th,  extended,  4s 1928 

list,  eon.,  g.,  fd,  7b 1920 

|B.  H.  Y.  4  E.-lst,  7s 1916 

I  Sufl.  4  8.  W.— Mortg.  6b.. ..1908 
WeHeraon- let,  gu.  g.  6b  ....1909 

IOoal4BB.— «s 1922 

iDook  4  Impt.,lst  68,  our'cy.1913 
Evans.  4  Terre  Haute - 

Ist,  cons.,  6e 1921 

let,  general,  g.,  68 1942 

Ht,  Vernon  Itt  68 1923 

Bnl.  Co.  Br.  Ist.  g.,  5b. 1930 


1021a 
102>s 
103 


102 
103 


•92 
106 


1141a 
112 


96>4 


106  >« 


103 


103 
106J« 

*98 
890e 


98  >« 
108 
128 
♦128>s 
127i« 
127'i 

i3i>s 


106>a 
119 


109 
113 


BE0URITIE8. 


98H 
91 


Bid.     Ask. 


111% 
130 


109 
110>s 


looie 
lie's 

I09>4 


110 

118 


lid's 

107 

123 

116 

IO714 

107 

105 


116>« 


118 


84 
65 
•84 


131 


116 


119 
105 


•92  "1 


•901a 
98 


107 
108 


108 


105 
130 

1231a 


107 
109 


86 


93 


941a 


111 


'106 
'118 


1261* 
121 


10716 


114 
115 
1381a 
111 


117 
144 


86 


'93 
"60 


136>4 
140 


140 


127 


88 
181a 


104 
114 
105 
114 
lOOia 

iso' 


103 
106 


108 
10998 


Svans.  4  Indian.— 1st,  oons.. 1926 
Flint  4  P.  Marquette  - 

Mort.,6e 1920 

let,  eon.  gold,  68 1939 

Pt.  Huron  Div.— let,  5b  ....1938 
na.  Cen  4 Pen.— iBt  g.  58.. ..1918 

Istoon.  g.,  5s 1943 

Ft.  Worth  4  R.  G.— Ist  g.,  58. .1928 
Gal.  Har.  4  8an  Ant.— Ist, 68.1910 

2d  mort.,  78 1905 

Ga.  Car.  4Nor.— lst,gu.  58,  g.l929 
Grand  Bap.  4  Ind.— Gen.  58. .1924 
Housatonio— Cons,  gold  5s.... 1937 
N.Haven4Derby,  Cons.58..1918 
Hous.  4T.  C— Waco  4  N.7s..l903 

Ist  g.,  58  (int.  gtd) 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent.  68,  prln.  4  int.  gtd.1897 

Debent.  4e,  prin.  4  int.  gtd.1897 

Illinois  Central— 1st, g.,4e... 1951 

Ist.  gold,  3ia8 1951 

Gold  48 1952 

2-10  f.,  48 1901 

Cairo  Bridge— 48 1950 

Bprlngf.  Div.— Coup.,  68.. ..1898 

Middle  Div.— Beg^  58 1921 

C.  8t.  L.4N.  O.— 'Ten.  1., 7s. 1897 

let,  oonsol.,  7s 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,  Istg.  48 1951 

Ced.  Falls  4  Minn.— 1st,  78.  .1907 
Ind.  D.  4  Spr.^JJgt  7s,  1906 

rects.,  ex  bonds 

Ind.  Dec.  &  W.— Ist,  g.,  58.. ..1935 
Ind.  lUs.  4  Iowa.— 1st,. g,  4s..  1939 

1st,  est,,  g.  58. 1943 

Int.  4  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,lst,5,g.,gn.A.1929 

Lake  Erie  4  West.— 2d  g.,  5a.  1941 

North'n  Ohio— 1st,  gu.  g.  58.1945 

L.  8.4M.S0U.— B.4E.— N6w7s.'98 

Det.  M.  4  T.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  4  G.  R.— 1st  gu.  5S.1938 
Mahon'g  CoalRR.— 1st,  5a.l934 
Lehigh  V.,N.y.—l8t  gu.g.4ia8.iy40 
LehighV.Term.- Ist  gu.  5e,g.l941 
Lehigh  V'y  Coal— l8tBs,gu.g.l933 
I,'|«hf.  Car.4  West.— Ist  68.  g.l9ie 
Little  Rook  4  M.— 1st,  5e,  g..l937 
Long  Island— 

1st,  7s 1898 

Ferry,  1st,  g.,  4i*s 1922 

Gold  4s 1932 

N.  Y.  4  R' way  B.— Ist,  g.  58 .  1927 

2d  mortg.,  inc 1927 

N.Y.&Man.  Beach.— 1st,  78, 1S97 
N.Y.B.&M.B.— l8tcon.os,g.l'J35 
Brookl'n4Montauk— lst,68.1911 

1st,  58 1911 

No.  Shore  Br.— Ist  con.58,g.l932 
Loui8.Evan8.48t.  L.— Con.58.1939 
Louis.4Naah.— CecU.Br.  7s.. 1907 
E.  H.  4  Nash.— Ist  6s,  g....l919 

Pensacoia  Division,  6a 1920 

Bt.  Louis  Division,  1st,  68...  1921 

2d,  3s 1980 

Hash V.  4  Decatu^-1  st,  7s . .  1 900 

8.  f.,6s.— S.  4  N.  Ala 1910 

50-year  5s,  g., 1937 

Pens.  4  At.-  Ist,  6s,  gold. . .  1921 

Collat.  trust,  5s,  g 1931 

aL.4N.  &  M.&M.— Ist,g.,4iasl945 
Nash.Flor.&8.— 1st,  gu.,  5s.  1937 
Kentucky  Central— 4s,  g... 1987 
Lou.&Jell.  Edge  Co.— Gu.g,4s.  1 945 
Lou.N.Alb.4Ch.— Qen.m.g.58.1940 
Memphis  4  Charl.— 6s,  gold..  1924 
Mexican  Cent.  Consol.— 48,  g.l911 
Ist,  cons,  income  3b,  g......l939 

Mex.  International— 1st,  4s,g.l942 
Mexican  National— Ist,  g.,  68.1927 

2d,  moome,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.G.48trgis.— I8t,3s,g.gu.l989 

Minn.4  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist, 78 1909 

Southwest  Ext.— 1st,  78 1910 

Pacillo  Ext.— 1st,  6s 1921 

Mo.K.4Tex.— Ist,  ext.,  5s,  g.l944 

M0.K.4T.0I  Tex.lst,gu.5s.g.l942 

Kansas  City  4  F.,l8t,48,g..l990 

Dal.  4  Waco— 1st,  5s, gu..,. 1940 

SUssouriPacitlc— Trust  5s. ..1917 

Ist  coll.,  5s,  g 1920 

St  L.4LM.-Ark.Br.,lst,  78.1895 
Mobile  4  Ohio— 1st  ext.,  68. . .  1927 

8t.  L.  4  Cairo— 4s,  guar 1931 

Morgan's  La.  4  T.— Ist,  68....  1920 

1st,  7s 1918 

Nash.  Chat.  4  St.  L.— 2d,  6b.. 1901 
N.  O.  4.  No.  E.— Pr.  1„  g.,  68.. 1915 
N.  Y.  Central.— Deb.  g.  48. ...1905 
N.  J.  June— Guar.  Ist,  48. ..1986 
Beech  Creek— lat. gold,  4s..  1936 
Osw.  4  Rome— 2d,58,g.,gu.l915 
Utloa  4  HI.  Riv.— 48,  g.,  gu.l922 
N.  Y.  4  Put.— Ist,  g.,  Js.  gu.l993 
N.  Y.  N.  H.  4  H.— 1st,  re«r,  4s.  1903 
N.  Y.  4  Northern— let,  g.  58. .1927 
N.  Y.  Susq.  4  West.— 2d,  4i«s.l937 

Gen.  mort.,  58,  g 1940 

Wllk.4East.— l8t,gtd.,g.5s.l942 
Hortheni  Pao.— 
James  River  Tal.— Ist,  6b...  1936 

Bpokane  4  Pal.— Ist,  68 1936 

St.Paul  &  N.  P.— Gen.,  6B..192.? 
Heleua4RedM'n— l8t,g.,  68 .  1937 
Duluth&Manitoba— lsl,g.68l936 
Dul.4Man  Uak.Dlv.— l8t68.1937 
OoBvir  d' Alene— Ist,  6s.  gold.  1916 


113 


•80 
103 
"81 
531a 


122 
112 
125 
♦109i« 
100 

85 

85 
110 
104 
103 
•99 


110 


116 


01 
106' 


125 


114 


1071a 
lOOia 


'26 
991a 


BECURITIEB. 


119 
100 


•20 


122 
1071a 


1021s 
109 


103 14 


100  la 


104 


104 
110 


35 
103 
101 
116 
104 


104 
112 
106 
120 


111 


991a 
lOOig 


•75 
871a 


•51a 
1181a 
•114"* 
108 


91 


421] 


Bid. 


40 


100 
100 


85 


70 


61a 


140 


1191a 


77 

70 

*77ia 


1251a 


■110 
102 


108 


106 

1031a 

1151a 


68 
*841b 


129 
12i" 


71 

80" 

65 

104 

116 


118 


105 


70 
70 

871a 


123 
25 

•89 

•aoia 


91 


Northern  Pad  tic— 
C.  d' Alene— Gen.  l8t,g.,  6b. .1938 
Oen  t.  Washington— lBt,g.,68.1938 
Norfolk  4  Soutti'n— iBt,  5s.g.l941 
Norfolk  4  West.— 

General,  68 1931 

Hew  River  Ist  68 1932 

Imp.  4  Ext.,  6s 1934 

Adfustment  M.,78 ..1924 

Md.  4  Wash.  Div.— l8t,g.5s.  1911 
Boloto  Val.  4  N.  £.— l8t,4B,.1990 
Ohio  4  Misp.— 

Consol.  78 1898 

2d  oonsol.  78 1911 

Bpring.Div.— lBt78 1905 

General  58 ..1932 

Ohio  Blver  RB.— Ist,  68 1936 

Gen.  g.,58 1937 

Omaha  &  8t.  Louis.— 1st,  4s. .1937 
Oregon  4  Calif  or.— lat,  58,  g.l927 
Oreg.  Ry4Nav.— Col.tr.  g..5s.l919 
Peun-P.C.C.48t.L.Cn.g.4iasA1940 

1)0       do  Series  B 

P.0.48.L.-lst,o..78 190( 

Pitta.  Ft.  W.  4  0.— 1st,  78...  1912 

2d,  78 1912 

3d,  7s 1912 

Ch.8t.L.4P.— lst,con.58,g...l932 
Clev.  4  P.— Cons.,  8.  fd.,  78.1900 

Gen.  41B8,  g.,  "A    1942 

Bt.  L.V.4T.H.-l8t,68.,7B.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

6d.R.4I.Ext.— l8t,4ias,G.g.l941 
Peoria  4  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4iaa 1921 

Pitts.  Cleve.  4 Tol.— 1st,  6s...  1922 
Pitts.  4  L.  Er.-2d g.  58,  "A".  1928 

Pitta.  Mc.  K.  4  Y.-l8t68 1932 

Pitts.  Painsv.  4  F.— 1st,  5s. ..1916 
Pitts.  Shen.  4  L.E.— lst,g.,58.1940 

lat  oonsol.  58 1943 

Pitts.  4  West.— M.5s,g.l891-1941 
iPltts.Y'gst'n4A.— lst,58,oon.l927 
Rio  Grande  80.— 1st,  g.,  5s. ..1940 

St.  Jos.  4  Gr  Is.- 2dinc 1925 

Kan.  C.  4  Omaha— 1st,  5s. .192 
lat.  L.  A.  4  T.  H.— Term.  58. .1914 
j    Bellev.  4  So.  111.- Ist,  88...1896 

Bellev.  4  Car.— Ist,  6s 1923 

!    Chl.8t.L.4Pad.— Iat,gd.g.5al917 

1    Bt.  Louis  So.— lat,  gd.  g.  4s.  1931 

do  2d  income  ,58.1931 

Car.  48hawt.— Istg.  4s.. ..1932 

Bt.  L.  4  8.  F.— 2d  6s,g.,  ol.  A. 1906 

General  53 .,1931 

1st,  trust,  gold  58 1987 

Kan.  City  4  8     1st,  6s,  g... 1916 

Ft.  S.  4V.  B.Bg.-lst,  68...1910 

Kansas  Midland— Ist,  4s,  g.l937 

St.  Paul  City  Ry,  oon.  Ss,  g. . .  1937 

Gold  5s,  guar 1937 

Bt.  Paul  4  Duluth— lst,58....1931 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  4  M.— 1st,  7s. .1909 

2dmort.,63 1909 

Mlnneap.  Union— 1st  68 1922 

Mont.  Cen.— Ist,  guar.,  6s..  1937 

1st  guar.  g.  5s 1937 

East.  Minn.,  Ist  dlv.  1st  5s.  1908 

Wi'>T  ?r4SiouxF.— 1st, g,58.193e 

San  Fran.  4  N.  P.— 1st,  g.,  5s.l919 

Sav.Fl.&West.  -1st,  con.g.6s.l931 

Soutaern— Ala.  Cent.,  1st  68.1918 

Atl.  4  Char.— Ist,  pref.,  7b..  1897 

Income,  68 1900 

Colum.  4  Green.— Ist,  5-68.1916 
E.  Teni.  V.  4  Ga.— Dlvis.5s  1930 
Bi<!h.4  Dan.— Eq.  s.  I.  g.  5s. 1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  6s 1911 

Series  C,  6s 1916 

Series  D,  4-5s 1921 

Series  F,  5a 1931 

Wash,0.4W.— 1st  our.gu.4s.l924 
Ter.  As'n  ol  St.  L.— 1st,  4ias.l939 

l8t.  oon.  K.  5a 1891-1941 

8t.L.MBr.Br.Term„g.68,gu..l930 
Texas  4  New  Orleans- 

l8t,78 1905 

SaDine  Division,  1st,  6b 1912 

Consol.  5s,  g .......1943 

Tex.  4  Pac,  E.  D.— 1st,  g.  6s.  1905 
Third  Avenue  (N.Y).— let  5s,  1937 
T.40.C.— Kan.4M.,  Mort.  48.1990 
T0I.P.4W.— 1st  4s,ino.('d.oou.  July 
Ulster  4  Del.— lat,  oon.,6.,58. 1928 

Union  Pacillo— Ist,  6s 1896 

1st,  6s 1897 

Ist,  6s 1899 

Collateral  Trust,  6s 1908 

Collateral  Trust,  58 1907 

Kansaij  Paolllo— Ist  6s,  g. . .  1895 

Ist,  68,  g 1896 

O.  Br.  U    P  -F.  0.,  7s 1895 

Atoh.  Col.  4  Pao.— lat,  63.. .1905 
Atoh.  J.  Co.  4  W.— 1st,  6s...  1905 
U.P.Lin.  4Col.— lst,g.,58. 1918 

Utah  4  North.— 1st,  7s 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  7g  ..1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

Det.  4  Chic.  Ext.  lat,  58,  g..l940 

8t  UK.C.4N.-8t.C.Bdge68.190S 

West  N.Y.4  Pa.,gen.g.  2-3-ls.l943 

Income  5s 1943 

West.  Va.  C.  4  Pitts.— Ist,  68.1911 
Whe6i.4L.E.— Ist.  58,  gold...  1926 

Extension  4  Imp,  g.,  5b 1930 

Wis.  Cent,  income  58 ..193'7 


105 

123 


80 
105 


Ask. 


40 
110 


115 


67 
821a 


101 


48 14 
•80 

62 14 
110 
110 
115 


88 
55 


115 
114 


104 
•103 


107 
112 

72 


•65 

•89 


34 


•3 
105 
102 


•86 


111 


108 


81 
91 


66 


10514 


104 


•84 

11588 

99 

•89 

t 

ioo" 

•60 
•90 
•90 
'112 


118 


100 
92 
70 


96 
96 


119 
125 


117 

1021a    .. 
106 
100 


110 


'931a 
i'ii 

114 

111 

♦93 

'100 


105 


108 


•95 

1071a 

122i« 

81 

771a 


10338 

1031a 

105 

•95 


1061a 


lOS 
113 


1121a 
114 


81 

loe' 


122<>« 
82 
80 


105 
1061a 


IIOI4 
IIII4 


106 
•95 


24 

991a 
105 
•421a 

13 
107 
100 


30 
35 
36 


67 
67 


100 

44" 

14 
1091a 


90 


k*  Mo  price  Friday:  these  are  the  latest  quDtatloas  m'ule  this  week.  For  nucellaneon*  and  VnlUtcd  Bonds-See  3d  p»g6  preceding. 
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Latest  Oro»M  Samingg. 


Weekor  i[o 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latert  period  reported.  The  statement  includes  every 
tntAJf  ro«d  from  which  regular  weekly  or  monthly  returns 
eka  be  obtained.  The  first  two  columns  of  figures  give  the 
gnMs  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolamiia  the  earnings  for  the  calendar  year  from  January  1  to 
and  ncluding  such  latest  week  or  month. 

The  returns  of  the  street  railieays  are  not  included  in  this 
table,  butartl/rouifht  together  sep<irateiy  on  a  subsequent  page. 


AJa.Ot.HoaU. 


Ala. H.O.Tex  A 
V.  OrLAR.B. 
Ala.AVIekal>. 
TIaka.flk.*P. 

Anagkanr  Tai.. 

Abb  Arbor 

ArcMldlaad... 

Atefe.T.AB.Fe 

Atlanta  A  Cbar. 

AUaota  A  W.  P. 

Atlaa.  A  DanT.. 

AUantlo  A  Pae. 

AncuataBoat'o. 

AMaBA>>weM 

Batt.CliM.AAti. 


Latat  er9$t  Eamingt 


rack  or  Jfol     1896. 


TMal 

■aLAO.aoo^. 

lainorAArooat. 

■MhAHaBTBdi 

Kr.AAtUBtto. 

BrookljmBar. 

~ T-kAWtm 


r|U  Apr 
of  11.17  iir«7 


BtralPaoUo. 
Cbar.  (1.  A  Sot.. 
Okarl«rBASa* 
~  .AOhlo.... 
l.Atfo.W.. 


Aprtl 

3<]  wkJiuie 

AprU 

Pao.  Jane. 

May 

May 

May 

May 

3d  wk June 

April 

Aprtl 

April 

April 

■id  wkJune 

l(t  wkj'ne 

rebraary. . 

March 

May 

Janoary... 
Janaary... 

April 

3d  WkJune 
Aprtl 

tc 

SUSTBBB 

April 

SawkJone 

May 

'Jd  wkJuno 

April 

3  J  wkJ  une 

May. 

Anrl 


I 


14.738 
28,H41 
43,751 


L5.0.AT.P. 

*B.  Pnrt*.  A  V 

OteT.Can.A8o. 

Oi.ClD.Ch.*8«.L 

Pm.  a  Kaara. 

OI.Lor.*WkMl. 

~  '.MldlaMl.... 

.B.T.ATOI. 

r*fi. 


25.^ 


April 

SdwkJane 

May. 

April 

SdwkJane 

adwkJnne 

SdwkJane 

May. 

April 

SdwkJane 

May. 

May. 

SdwkJane 

May. 

3d  WkJune 

May 

May 

3d  wkJane 

SdwkJane 

May. 

SdwkJane 

May. 

MV 

SdwkJane 

May.. 

Marah 

April.. 

8d  WkJune 

SdwkJane 

May 

Sd  WkJune 

April 

Sd  WkJune 
May. .. 
AprU.. 
Mareb 
SdwkJane 
l«t  wkJ'ne 
3d  WkJune 

AprU 

2d  WkJune 
2d  WkJune 


TdVaUey 
BT.  A  fUo  Or 
iM.AKaa.0 
Dee  M.  >.  A  W. 

ijiiiiikaii  Oiii 
*iSSp& 

.*  Rloh. 
.  A  T.  H. 

^kbon 

■tAF.Mani 
na.Cent.  APen. 
It.WniiADen.a 
PVW.  A  aio  Or. 
Uada.*  Att.U. 

OwrgUBB 

Ooorcla  A  Ala.. 
fA.(&iMaAHo. 
S«e.ao.  A  Fla.. 

*r.  Bap.  A  lad. 

Cln.  B.An.W  3<1  WkJune 
rraTeraeOlty.  3d  wkjunel 
Maa.O.B.*I  3d  wkJune' 
Tot.  aU  Ubm  3>1  wkjunel 
eraad  Trunk...  SdwkJime 
gua.  A  Or.  Tr.  sd  wkJuno 
DitOr.H.AM.  2<1  WkJune 
Cta.8ac.AMac  2d  wkjuue' 
ToL&A- 


18»5. 

• 
11,181 
28,220 
33,032 


Jan.  1  (o  IM*tt  Dale, 


1896. 


65?.': 


May. 

Sd  wkJnne 
Sd  WkJune 

AinU 

May 

3d  WkJune 


97,143 

32,999 

49.230 

198,718 

S4,476 

6,070 

S,303.S70 

104,4«2 

3S,186 

10,2S8 

02,732 

8,IU7 

10.614 

43,300 

1389,877 

443,068 

1,866,416 

121.067 

68.240 

1,948 

1.670 

Railw 

44,683 

71,256 

44.352 

>4o,2se 

72.118 
37«,00i 
2,817 
321,631 
988,383 
830,163 
3,673 
45.390 
198,720 
179,201 
8.011,758 
78,000 
85,732 
602,004 
a.671.96& 
63,897 
16,643 
1.201.343 
090.970 
37,766 
0.145 
14.683 
363,105 
32,188 
14.636 
349380 
140,716 
33,531 
166,018 
186313 
17376 
1300 
1.145 
64.780 
145,600 
2.447 
31,165 
31,139 
44304 
49,087 
963'!9 
1389300 
3,180 
4,373 
3,600 
18,126 
600,127 
49.042 
30,164 
78,013 
16,532 
939 
30.708 
20,017 
40,743 
70.367 
36,418 
7,320 
847 
3,456 
47,011 
353,371 
61,332 
17,082 
3,050 
1,199 


95301 1 

35,746 

38379, 

316.6011 

25.J86, 

0.077 

2330.391 

118,367 

33,811 

10.330 

93,928 

3,381 

19,275 

40,600! 

1329.319 

469,316! 

1. 737392  i 

114.S27> 

70,909] 

1,932 

1332! 

AT  LIST.   ] 

44397 

61,117 

32,973 

71,809 

66,526 

351,0OU> 

2,011 

331,046 

1.063365 

1,073.081 

4.6U0 

39390 

1793061 

194.595 

3,477309 

73,000 

66.338 

517388 

2,401.483 

62,593 

19,190 

1.167313 

318,988 

28,973 

5,250 

ll,2til 

373313 

31,105 

13,068 

368,746 

180,320 

31.596 

134,192 

184343 

15320 

1300 

893 

60,045 

136,600 

1,443 

38,135 

19,693 

33303 

42,302 

91313 

3,864380 

0,461 

4,720 

3,417 

23.052 

575,838 

46,614 

43,03<J 

83,573 

36,933 

867 

18,644 

8,52U 

01.395 

67.192 

39,f02 

8,306 

042 

2,169 

51,019 

316.430 

53,142 

19,142 

2,625 

1,636! 


• 
61,19s 
637,72.^> 
208,795 

530,2  8 
214,074 
214.615 
958.702 
52e..'>S9 
29,602 
9,171,549 
489,488 
173,614 
845,545 

is.vio 

58,831 

156,169 

1385,877 

443,068 

2,8"t7,866 
237,512 

7384 
8.8')8 

187,027 
1.467,031 


1895. 


» 

67.600 
657,386 
155,652 

521,322 
3t)<',148 
207,193 
96-J,524 
484,282 
3'M40 
8,963,583 
492,786 
150.578 
840,367 

"6373 

48,860 

ISK.-iTO 

l,2i9,2l» 

469,216 


3,815.873 

244.357 

7,o72 

6,651 


1,919,741 
304,855 
8,609362 
19,126 
1.74S.391 
4.701356 
8.640,053 
23383 
323,028 
4,782,5'.7 
938347 
10,415.921 
1,8J1.397 
2,149.69-. 
13,787348 
13360,936 
268,228 
434,877 
3338,890 
3336328 
654.129 
23.781 
320,.JU8 
1349,169 
109,576 
393,673 
3,630.938 
718,078 
699,73'.i 
777,980 
1.033,947 
345321 
4,800 
3,338 
249.649 
3,230,578 
49,875 
177,166 
463,434 
175.942 
890.34 
543,345 
9,388366 
14,578 
133308 
44,191 
501,906 
2,276.147 
1.223,872 
1,007,910 
294,0J8 
131,818 
4,374 
650,673 
310,933 
386368 
306304 
017361 
108,456; 
21,0081 
59.630; 
1,196.5331 
7,-<  68,979; 
1,467,7661 
386,883 


163  597 
1,337,531 

1.586',768 
104.08!) 
7,084,371  I 

13,889 

1,494,585 

4,789,382  1 

3,709.910 

15.683 

103,253  i 

4.35  \063 

008,084 

9.560,184 

1,671,035 

1,555,167 

11,855,824 

10375373 

247,7B1 

397,5!»6 

5,638,367 

2,410,320 


OnU  A  CfhloaKO .  [  .May 
Hoo8.Tun.&  WU.  I  May. 
Hou8.4Tex.Cen.lMaroli 
Humest'n  AShen  I  May . 
nUnolB  Central.  May. 
Ind.  Deo.*We8t.'j(l  wWune 
Ind.  HI.  &  lowa.i  AdhI 
In.A  Gt.North'n  3(1  wkJiuie 
jinteroo.  (Mex.1  WkJune  6 
Iowa  Central. ...  3d  wkJune 
Iron  Railway... iMay. 
Jack.  T.  A  K.  W.  April 
KanawhaAMiob  3d  wkJunc 
K.0.P.8oott*M.  ;2d  WkJune 
K.C.  Mem.*  Blr. '2a  wkJuue 
Kan.C.  N.W....  May 
Kan.O.ABeat.  May. 
K.C.PltU.&0..  3d  WkJune 
Kan.C.  Sub.  Belt  3d  wkJuue 
KeokokAWest.  JdukJune 
L.  Erie  AU.  A  So.  May 
L.  Erie  A  West. .  3d  wk  jime 
LeblghA  Hud..  May. 
Lez'gton  AEast.  April 

Long  Island Mav. . 

Los.  Ang. Term.  .May. 
Loal8.Ev.4St.L.  3  1  wk  ju'iie 
LoolaT.ANashv.  3d  wkJune 
Louis. N.A.&Ch.  3,1  WkJune 
Loa.8t.L.ATei.  .May. 
Maoon  A  Blroi. . 'A\iril 

Uanlatlqae. May.  ...'..'. 

MempbisACbas  2d  wkjiine 
t.Mex]canCent..i3d  wkJuue 
Mexloan  Inter'l.  April 
:.Mei.  National.  3d  wkjime 
Mex.  Nortaern. .  April 
l.Mexloan  R'way 

Mexican  80 

Minneap.A8t.L. 
.M.,St.P.«S.Sit..M. 
Mo.  Kan.  A  Tex 
Mo.Pao.AlronM  3.1  wkJune 

Central  Br-ob.  3d  wkJune 

.     Total 3d  WkJune 

HobUe  A  Blrm.  i2d  wkJunc 
MobUeA  Ohio..  May. 
Mont.AMez.Olr  .Mav. 
Naab.Cb.A  at.  L.  May.  . 
Nevada  Central   March 
Nev.CyNar.Oge  April 
N.Y     - 


1896. 


April 

WkJune  6 
I  St  WkJ'ne 
3d  WkJuno 
3d  WkJune 
3d  wk.lune 


M.  Jersey  A  M.Y  I  March 
M.Y,C.AH.R..  May 
N.Y.Ont  AW..  3d  WkJnne 
N.  Y.«UBq.AW..iMay 
Norfolk  A  West  :3d  wkJune 
Northo'ru  (lia.).iAprll 
Nortb'n  Central iMav. 
North'n  Paolno   3d  wkJune 

Ooonee  A  West  iMay 

Ohio  River l2d  wkJune 

Ohio  KIV.AChaci  Aniil 

Oblottoattaem    13d  wkJune 

Oreaon Imp. Co.  April 

Paolflo  Mall....  April 

Pennsylvania}   April 

PeoriaDeo.AEv   3a  wkJune 

PetertboTK I  April 

PbUa.  A  Erie...  April 

PhUa.ARea<l'g.lMay 

Coal  Air.  Co... 'May 

Total  both  Cos.  I  May 

Ph.  ReadJAN.B.t  April 

Pltts.C.C.A8t.L.lMuy 

708349  !  Pltte.Mar.ACb.  May 

24*203     Pltt.8ben.AL.E.  3d  WkJune 
-  '-  -    Plttab.  A  West..  3d  WkJune 
Pitts.  CI.  AToi.  3d  WkJune 
Pitts.  Pa.  A  P.  3d  WkJune 
Total  system..  3d  wkJune 
Pitt.  Yoancc.AA.  May. 
ljnlnc7U.AK.C.  May. 
KIch.Fr'kali.AP.  April 
Rloh.  A  Petersb.  April 
Bio  Or.  Boutn'n  |2d  wkJune 
RloOr.West'n..  3d  wkJune 
Sag.ToscoiaAH  May 


3,025 

5,204 

339,503 

8,800 

1,587,126 

7,903 

65,066 

49,312 

38,000 

31,184 

3,769 

29,550 

8.617 

63,915 

16.859 

20,384 

316 

14,396 

10.251 

6,980 

3,806 

62,814 

36,694 

19,381 

331,541 

6,252 

26.856 

380.315 

58,130 

38,264 

2.547 

10,515 

18.219 

163,241 

239,498 

85,789 

59,061 

54.342 

7,295 

37,075 

72,439 

180,629 

362,000 

11,000 

373,000 

4,248 

314,539 

88,682 

892,859 

2,059 

7,985 


1895. 


Jan,  1  to  LateMt  Dot*. 


8,704,680 

81,627 

190,893 

204,903 

3,447 

408,303 

348,420 

2.871 

22,282 

11,899 

13,663 

381.501 

317,889 


8 

3,435 

4,945 

287,160 

6,603 

1,651,832 

6,693 

65,071 

50,085 

38,460 

30,084 

4,458 

32,761 

8,327 

62.705 

17,862 

19,332 

406 

7,441 

6,456 

6.425 

6,361 

69,638 

41,290 

17.507 

361,875 

11.562 

23,956 

344.700; 

57,045 

32,838 

5,616 

15,570 

18,519 

178.038 

218.601 

80,080 

58.948 

50,510 

8,781 

36,081 

47,190 

200,098 

350,000 

10,000 

360,000 

4.461 

291,670 

101,746 

388,066 

1,969 

8,075 


1896. 


S 

16,386 

18,912 

721,778 

51,'- 00 

8,194,43  :t 

203,216 

283,199 

1,349,557 

986,716 

864,193 

20,503 

119,482 

217,711 

1,878,322 

490.509 

105,415 

1,645 

285,704 

142,240 

181,911 

26,770 

1,607.923 

164.272 

(i9,070 

1,277,063 

37,521 

680,817 

9.130,253 

1,424,668 

181,685 

20,295 

52,937 


3,608,066 

69,503 

171,128 

138,254 

3,980 

514,341 

300,044 

1,737 

18,034 

15,120 

12,240 

254,776 

385,381 


262,719 

1,363392 

98,884 

383,811 

9,946,882 

740,747 

508,125 

653,192 

874.830 

318,676 

6,300 

2,280 

230,769 

3,022,623 

37,298 

132,364 

489.053 

93,304 

805.331 

456,079 

8,802,710 

14,40'4 

13'J,330 

42,980 

466,001 

8,155,945 

1,107,054 

965,720 

345,558 

149,420 

3,328 

533,383 

306,485 

344,650 

320.615 

925,761 

202,374 

20.647 

56,000 

1304,691 

7,696,903 

1,212,453 

406,312 


bMnsk.  SdwkJunel 
•Mat  MOTth'B- 

M.r.M.*M.  May 1,130.445  1,002.008 

faatof MtSB..  May 143362     Kii,.->55 

Moa«aaaOMt.iMay 166.371      121,138 


4,083,0O9< 
600,961 
77.5,191 


4439,194 
433.006 
603,478 


TBV«r»tOIB.'May 1.430378  1.231301    8373.157    0.180.078 


April 

3d  wk  Juno 

May 

May 

May 

April 

May.  ...... 

March 

January... 
May 


Bag. VaL  A  8t.  L.  March 

8t.X.  A.  A  T.  B. .  ItU  wkMar 

Bt.UKen'etABo.  Match 

StUASaarran 

8t.L.8onthw'm. 

8t.PaalAI>al'tb 

Ban  Ant.«  A.P. 

P.Pran.AN.Fao. 

Stv.Fia.AWe8U 

nner.Hbrev.A  Bo 

811.  Sps.  O.  A  O 

BUvenon. 

bo.UavenA  East 
Bo.  Paoillc  Co.- 

OaLHar.AS.A 

lioala'aWeat.. 

Morgan'sLAT. 

H.Ylr.AMez. 

Tex.  AN.  on.. 

Atlantic  tja.b. 

Paoltlc  system 
Total  of  all. e 

80.  Pao.  ol  Cai 

8o.Pao.ot  Ariz 

Bo.Pao.ofN.M 

Northern  Ry.. 
Southern  Ry... 
Spok.  F'lsAXor. 
Staten  Isl.  B.  T. 
StonyCLACMt.. 
BunimltBranub. 

Lyk.  Val.  Coal 

I'ot'l  both  Oo'f 
Texas  Central.. 
Texas  A  PaolUa 
Tsx.S.ValAN.W 
lol.AObloOent. 
rol.  P.  A  West. 


5,132.272  5,205.472' 

14,077        15.449 

53,373       46,907 

845,727     313,723 

1.587.570'l,729.12» 

1,952.901  1,772,9761 

3,540.471 

52,336 


4,606,226 

981.965 

2,235,686 

286,730 

1,364,934 

225.645 

844.733 

1,540,091 

4,962,554 

9,681,000 

318,000 

9,999,000 

120,793 

1,466,620 

474,749 

2,053,768 

3,697 

29,366 

73,497 

17,401,439 

1,604,124 

849.936 

5,314,032 

21,870 

2,461.066 

7,250,954 

14.162 

426,593 

66,977 

351,709 

1.030,855 

1,317,217 

20.026,109 

391,663 

194.812 

1.157,112 

7,812,439 

8.318,404 


April.... 
April.... 
April.... 
April.... 
April.... 
April.... 
April.... 
April.... 
April.... 
April.... 
April.... 

April 

3(1  WkJune 

.March 

March 

.Vpril 

May 

.May 

.May 

March 

3d WkJuue 

May 

3d WkJuno 

2'i  wk.lune 

rol.  St.  L.  A  K.  C .  '3d  WkJ  une 


1,217,834 

3,355 

13,238 

38.771 

16,601 

13.896 

69,268 

171,880 

23.469 

«5,329 

31,265 

9,010 

43,800 

8,513 

8,591 

34,920 

4.879 

448,424 

68,400 

109.230 

127,632 

68,941 

286,062 

23,835 

17,751 

6.300 

1,536 

412.811 
07,742 

345,600 
21,540 

107,380 


3,502,105116,130,843 
65.373   210,035 


1,189,906 

3.278 

12,513 

41.767 

19.159 

9,630 

70,556 

130.640 

19,195 

59,112 

28.371 

7,925 

49,000 

9,346 

7.103 

33,050 

2,479 

487,732 

78,400 

117,792 

124,183 

78.395 

261,403 

21,072 

17,518 

1.604 

1,414 

379,368 
86,074 

436,256 
27,830 

137,408 


6,044,090 

17,240 

288,518 

760,871 

368.861 

150,629 

1,294,407 

331,472 

123,115 

237,025 

114,480 

195,506 

1,024.662 

40,629 

21,383 

322,108 

13.166 

1,939,764 

2,067,490 

500,400 

678,455 

371,374 

1.153,843 

108,970 

48,193 

6,300 

6,719 


904,211  1,089,161 
2,487,475  2,534,101 
3,719,574  3,9 10.852 


820,258 

185,091 

95,142 

101,163 

301,147 

29,285 

67,080 

1.602 

79,282 

66  881 

146,163 

18,263 

88.113 

3,561 

34.010 

1S,784 

42.358 


828,010 

172,027 

86,848 

134.379 

316,632 

16,130 

78,118 

1,619 

103,554 

37.64U 

141,191 

19,648 

91.595 

3.009 

35,881 

Hi.537 

31.360 


1,666,763 

317.971 

1,651,803 

01,085 

443.337 

4,193.737 

9,838,765 

13,106,926 

3,286,996 

827,412 

404,927 

625,534 

8,314,186 

81,068 

203,474 

4,892 

404,414 

370.627 

775,441 

60,851 

2,726,522 

12,620 

812  022 

137.880 

918.608 


1895, 

~   8   " 

17,258 

16,876 

874,506 

39,018 

7,720,060 

198,632 

273,166 

1,163,398 

1,052,562 

098,213 

21,530 

192,882 

201,748 

1,877,010 

432,405 

93,342 

2,161 

236,046 

103,913 

142,243 

32,902 

1,5!I6.789 

183.625 

59,719 

1,309,401 

71,346 

627,192 

8,,=i85,149 

1,360,821 

157,537 

24,638 

55,156 

4,3'86i739 
854,108 
2,042,558 
207,126 
1,.139,715 
213,677 
791,183 
1,037,709 
4,941,588 
9,79^,688 
252,583 
10,045,271 
120,765 
1,313,438 
532,530 
1,893,563 
5,408 
27,910 
71,303 
16,394,113 
1,590,402 
t95,285 
4,170,639 
13,391 
2,512,403 
6,742,001 
9,096 
311.113 
59,527 
323,865 
1,004,221 
1,458,194 
19,436.e09 
413,358 
168,270 
1,094,414 
3,077,841 
8,963,106 
17,040,947 
218,500 
3,743,418 
16,994 
251,366 
721,612 
377,024 
133.364 
1,248,713 
516,440 
97,408 
221,641 
103,584 
160,264 
976,215 
45,182 
19,427 
322,991 
8,413 
1,837,800 
2,205,053 
486.293 
748,226 
282,174 
1,115,174 
136,899 
42,730 
1.604 
5,493 


1,604,163 

387.451 

2,033,314 

82,583 

549,733 

4,681,034 

9.334,340 

15,452,487 

3,113,159 

790,307 

336,337 

557.742 

8,021.259 

49,305 

204,537 

5,089 

591,180 

292,447 

793,027 

62,838 

3,070,941 

17.508 

705.539 

422,803 

770,12J 
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outer  A  Del 

Union  P»oUlo— 
On.  Pao.  RK.. 
Or.8.L.*U.H 
8tJ(M.Aad.b. 
Kui.C.&Om. 
TOtStJ.AG.I 

Cent.  Br a 

AoKOoLAP. ) 

Aoh.J.C.&Wi 

Cen.Br.AL'dL. 

Gr'dtoUl.V 

U.P»o.D.4Q... 

Wabaab 

Waco  *  Nortbw 

West  Jersey 

W.V.CeD.&Pltti' 
WMtVa.*  Pitts 
Weatem  of  Ala.. 
Waat.  Maryland. 
Weatfr.Y.  APa 
WheeL  A  L.  Erie 
WlaoonBln  Cent 
Wrtithtav.&Ten 


April. 


Laleit  Orou  Jtamingi 


Wttkor  Mc      1896. 


April... 

April... 
April... 

April 

3a  vrk  June 
3d  wkJune 

April... 

April... 
April... 

April 

3a  wkJane 

April 

April 

May , 

Maioh 

April 

December 
2(1  wkJune 
yd wk June 
3d  wkJune 
May.  ■■■ 


80,446 

988.358 
444,780 
63,245 
10,98  ' 
14.000 
11,000 

24,649 

59,98^ 

..652,416 

239,306 

2^7.454 

16,802 

124.394 

97,655 

29.414 

38,389 

98,737 

5.5,200 

31,219 

95,936 

5.771 


1895. 


Jan.  1  to  Lat4tt  Dau. 


31,982 

1,083,344 

389.649 

44,915 

5,056 

10,000 

10,000 

21,003 

45,445 

1,664,761 

210,258 

226,56 
15,850 

117,167 
88,658 
30,119 
35,810 
92,354 
611,600 
32,786 

104,305 
7.963 


1896. 

113,392 

3,923,06) 

1,604,226 

197,327 

33,147 

288,607 

321,338 

97,027 

228,919 

6,411,012 

921,45'' 

5,832,435 

77,44 

413,804 

472,374 

85,156 

179,359 

1,298,187 

1,206,H19 

623,044 

1,902. 112 

39,724 


1895. 


S 
98.860 

4,069,781 

1,381.80-1 

186.108 

23,213 

291,840 

252,934 

89,009 

131,846 

6,242,277 

879,066 

5,390.439 

78,595 

390,5t>l 

403,327 

74,258 

156,425 

1,248,453 

1,336,616 

552,353 

1,85H,167 

a3,089 


"  FlKures  given  do  not  Include  Oregon  Ry.  &  Nav.,  Un.  Pao.  Denver* 
«nlf,  Denver  Leadvllle  &  Gannlson.  Montana  Union  and  Leavenwortb 
Topeka  *  South  western,  u  These  Hitures  Include  results  on  eased  lines. 

»  Includes  earnings  from  ferries,  etc.,  not  given  separately.  J  Mexi- 
can currency,  c  Includes  only  half  of  lines  In  wblcb  Union  Paoldo  baa 
a  half  Intereat. 

d  Includes  o,)erations  of  tbe  Oblo.  Btirllngtoa  A  Kirthern  In  botli 
years. 

^  Covers  results  for  lines  directly  operated  east  of  Pittsburg. 

e  Includes  results  on  alBUated  lines. 

Latest  blro»8  Earulagrs  by  Weeks. — The  latest  weefelyean- 
iaits  ID  tbe  foreeoing  are  separately  summed  up  as  rollows: 

For  thp  third  week  of  June  our  preliminary  statement 
Olivers  53  rosLris.  and  shows  6  64  percenc  gain  in  the  aggregate 
over  the  same  week  last  year. 


Sd  week  of  June. 

1896. 

1895. 

Increase. 

Decreaae. 
9 

$ 

9 

Alabama  Ot.  Soutbern.. 

28.811 

28,220 

621 

24,476 

25,286 

810 

Bait.  A  Oblo  Southwest. 

121,067 

114,327 

6.740 

Buffalo  Roob.  &  Pittsb'g. 

71.256 

61,117 

10,139 

nanadlau  Paoibo  ........ 

376,000 

351,000 

25.000 

Ohesaneake  ife  Ohio 

193,720 

179,906 

11,814 

Obloago  &  East.  Illinois. 

73,000 

72,000 

1.000 

Onicago  Great  Western . . 

85,752 

6o,323 

19,429 

OblcaKO  Milw.  <&  8t.  Paul. 

602,504 

517,888 

84,616 

Cin.  Jack.  &  Mack. 

14,685 

11,261 

3,424 

Ool.  Sandusky  A  Hock'g. 

17,S7fc 

]5,5i0 

2,356 

....  ... 

Denver  A  Kio  (irande.... 

145,t>00 

136,600 

9,000 

, 

£vansv.  A  Indianapolis.. 

4,575 

4,720 

145 

Evansv.  A  Terre  llaute. . 

18.126 

23.052 

4,926 

Georgia  A  Alabama 

20,017 

8,520 

11,497 

Grand  Rapids  A  Indiana 

36,41t! 

39,602 

3,184 

Cin.  Rich.  A  Ft.  Wayne 

7,320 

8,3U6 

....  ... 

9nO 

Traverse  City 

847 

942 

95 

Mu8.  Gr.  Rapids  A  Ind. 

2.456 

2.169 

287 

arand  Trung  of  Canada. 

353,371 

346,430 

6,941 

Interna  A  «t.  Nortb'n . . . 

49,3  lli 

50,08.3 

773 

iowa  Central 

31,184 

30,084 

l,10u 

Kanawha  A  Michigan 

8,617 

8,327 

290 

.... 

Kan.  City  Pittsb.  A  Gulf. 

14,396 

7,441 

6,955 

.... 

K.an.  City  Sub.  Belt 

)  0,251 

6,456 

3,795 

fcake  Erie  A  Western 

62,814 

59,638 

3,176 

Loulsv.  Evansv,  di  8t.  L 

26,856 

23,956 

2.900 

boaisvUle  A^a8hvme... 

380,315 

344,760 

3.5,555 

lioulsville  N.  A.  A  Cbic. 

58,130 

57,045 

1,085 

163,241 

178,038 
80,080 

14,797 

Uezloan  N  atlonal 

85,789 

6,709 

Minneapolis  A  St.  Louis. 

37,075 

36,081 

994 

Minn.St.  P.  AS.  8.  M.... 

72,439 

47,190 

25,249 

Ho.  Kansas  A  rezas 

180,629 

200,09» 

19,169 

1*0.  Paoiflc  A  Iron  Mt. . . . 

362,000 

350,000 

12,00(1 

Central  Branch 

ll.OOO 

10,000 

1,000 

■ew  York  Ont.  A  West'n. 

81,627 

69,503 

12.124 

Norfolk  A  Western 

204,90a 

138,254 

66,649 

318,420 

300,044 
12,240 
15,449 

48,376 

12,663 

Peoria  Dec.  A  Evansv... 

14,077 

1,372 

Pittsb.  Sben.  A  L.  Erie.. 

13.23£ 

12,513 

725 

Pittsburg  A  Western 

69,268 

70,556 

1,288 

Bio  Grande  Western. 

43,80C 

49,000 

5,200 

Bt.  Joseph  A  Gd.  Island. 

14,00C 

10,001 

4,000 

St.  Louis  South  western.. 

68,400 

78,400 

10,000 

Southern  Railway 

301,147 

316,682 

15,535 

Texas  A  Padbo.......... 

88,11c 

94,595 
35,881 

6,482 
1,871 

Toledo  A  Ohio  Central... 

34,010 

Tol.  St.  h.  A  Kan.  City.. 

42,35£ 

34,360 

7,998 

Wabash. 

227,464 

22B,.^67 

887 

WheeUng  A  Lake  Erie... 

31,219 

32,786 

1,567 

Wisconsin  Central 

95,936 

104,305 
5,103,603 

435.854 

8,369 

Total  ;53  roads) 

5,442,588 

96,869 

Met  Increase  (6-64  p.  o.i. 

338,985 

....     -. 

For  the  second  week  of    June  our  final  statement  covers 
80  roads,  and  showe  6'90  per  cent  gain  in  the  aggregate. 


2d  w*k  of  June. 

1896. 

1895. 

Increase. 

DeereoM. 

Prevny  repoirted  (56  r'dg) 

Atlantic  A  Danville 

Burl.  Ced.  Kan.  A  North. 
Obicago  Great  Western.. 
Ohio.  Peoria  A  St.  Louis. 
Oleve.  Canton  A  South'u 
Olev.  Cln.  Cblo.  A  St.  L.. 
Col.  Sandusky  A  Hock'g. 
Des  Moines  A  Kan.  City. 
Dolntb  So.  Shore  A  Atl.. 
Fltot  A  Pere  Marquette. 
Fla.  Cent.  A  Peninsular.. 
Georgia 

8 
4,995,174 
10,238 
80,226 
89,h25 
16,642 
14.636 
249,380 
16,532 

2,447 
49,087 
49  042 
39,164 
20.798 
16,259 

7.903 

4,691,233 

10,330 

71,809 

64,227 

19,190 

12,068 

268,746 

11,047 

1,443 

42,302 

46,614 

43,039 

18,644 

8.494 

6,808 

378,910 

"8,417 
25,393 

"2,568 

"8',485 
1,004 
6,785 
2,428 

"2,164 
6,765 
1.210 

$ 

74,969 
9Z 

"2,548 
19,366 

"8,875 

Qsorgla  A  Alabama 

Indiana  Decatur  A  West. 

2d  week  of  June. 


Can.  City  Ft.  8.  A  Mem. 
Kan.  City  Mem.  A  Blrm. 

Keokuk  A  Western 

Uemonis  &  Charleston. 
Minn.  St.  P.  A  S.  Ste.  M. 
Mobile  A  Birmloeham.. 

Northern  Pacttlc 

8t.  Jose  oh  A  Gd.  Island. 
Toledo  Peoria  A  West'n. 
Western  N.  Y.  A  Penn.. 
Wisconsin  Central , 


Total  (80  roads) 

Net  Inorease  i6'90  p.  o.). 


1896 


It 

63.915 
16,889 

6.930 
1«.2I9 
75,157 

4.248 
348,663 
11.000 
18,784 
55.iOO 
92.173 

6.367.351 


1896 


Inerecue.     D-ertaw. 


$ 
62,705 
17,862 

6,425 
18,519 
41,000 

4.461 
306.195 

9.400 
16,537 
60.600 
96,883 


« 
1,210 

""'555 

34.157 


5,956,466 


42,468 
1,600 
2.247 


523.3S1 
410.885 


1,003 
"*306 
"'213 


5,409 
4,710 


112,476 


Net  Earnidgg  .Wouthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  this 
week.  A  full  detailed  statement,  incliiliis;  all  roid.s  from 
which  monthly  returns  can  he  obtained  is  given  oacaa  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chronicle  of  June  20,  1896.  The  next  will 
appear  in  the  issue  of  July  18,  1896. 

, Cross  Earnings. , . —  Net  Earnings, 


1895. 


1896. 


1x96, 
Roads.  $ 

Allegheny  Valley May 

Jan.  1  to  May  31 

Bait.  Ohio  A  Southw.May 

Jan.  1  to  May  31.. 

July  1  to  May  31.. 
Buffalo  A  Susqueh'a.  May 

July  1  to  May  31  ... 
Central  of  N.  J.a  ...May 

Jan.  1  to  May  31 
Char.  Clen.  A  Sutton..  May 

Jan.  1  to  May  31 

Clev.Cln.C.ASt.L.a.May 

Jan.  1  to  May  31.... 

July  I  to  May  31. ...12,533,553  12,443,285 
PeorlaAEast'n.a.May       140,716        180.320 

Jan.  1  to  May  31 

July  1  to  May  31 

Clev.  Lor.  &  Wheel...  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Des  Moines  A  K.  C...  Apr. 

Jan.  1  to  Apr.  30 

Georgia. a May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
Ind.  Dec.  A  West.b    M.ir. 

Jan.  1  to  Mar.  31 

Keokuk  A  West'n. b..  Apr. 

Jan.  1  to  Apr.  30 

H.  i.  Bus.  A  West.. b. May 

Jan.  1  to  May  31 

July  I  to  May  31.... 
Noitb.  Central,  b May 

Jan.  1  to  May  31 
Pblla.  A  Reading..    .May 

Jan.  1  to  May  31... 

Dec.  1  to  May  31... 
Coal  A  Iron  Co  ....May  1,952,901     1,772,976  der.=>7,820 

Jan.  1  to  May  31  ...  8,318,401    8,M63,106  df.4S7,ll3  df.-^04,l4l 

Deo.  1  to  May  31. ...10,534,763  10,551,361  df.56  ',533  dt.391.569 
Total  both  Cos  ....May  3,540,171     3,502.105        536,253        743,337 

Jan.  1  to  May  3l....l6.130,8H  17.040,«47  

Dec.  1  to  May  31. ...20,180,457  20,181,130 

Pitts.  Sben.  A  L.  Erie- 
July  1  to  Mar.  31....       495,352       406,513 

southern  Rail  way.a..  May  1,354,183  1,394,007 
Jan.  1  to  May  31..  .  740«,103  7.<i72,43l 
July  1  to  May  31. ...17,731.599  16.713,038 


198,718 

953.702 

491,946 

2.456,032 

5,905,264 

44,352 

448,111 

988,383 

4,701,356 

5,673 

23,3  <3 

1,051,579 

5.151,057 


718,978 

1,751,135 

120,922 

407,620 

1,303,953 

10,931 

37,180 

84,240 

608,807 

1,393,310 

36,709 

116,851 

33,626 

138,335 

190,993 

849,936 

2,038.382 

498,303 

2,461,068 

1,587,570 

7,812.439 

9,845,695 


21H,601 

962,524 

482,019 

2,505,249 

5,834,014 

32,973 

317,446 

1,083,965 

4,789.382 

4,605 

15,683 

1,181,537 

5,412,465 


740,'74' 

1,613,484 

96,791 

358.579 

1,138,831 

6,841 

27,45t; 

83,364 

495,996 

1,230,379 

34,716 

108,413 

23,194 

104.743 

171,128 
895,2 -Jo 
1,968,519 
514,341 
2,512,468 
1,729,129 
8,077,811 
9,629. 769 


74,738 

317,459 

142,080 

708,952 

1,978,546 

21,292 

200,241 

31S,956 

1,463,889 

3.091 

11,653 

241,523 

1,205,2^6 

3,162.538 

25.260 

164,580 

425.503 

40,496 

104,862 

387.S97 

4.529 

14,022 

•6,733 

M52,423 

'425,954 

13,476 

46,311 

12,996 

53.432 

o7,il2 

3H1,716 

873,801 

94,748 

577,811 

624,073 

3,192,914 

4,00»,d5  J 


2,705,81)1 
3,439,119 


1895. 
$ 

94,227 

379,184 

1.57,332 

879,385 

2.162,274 

13637 

122,237 

428,441 

1,706,023 

2,701 

8.469 

296,869 

1.333,939 

3,110,561 

40,887 

191,524 

413.183 

26,018 

89,576 

361,554 

841 

6,245 

dtrf.  8,027 

01,554 

320,129 


12,309 

37,453 

def.823 

26,607 

46.325 

298,557 

657,248 

132,571 

710,371 

749,608 

3,401,483 

4,006,345 

def.6,221 


3,197,312 
3,614,776 


San  Ant.  A  Aran.  P.  May 
Jan.  1  to  May  31  ... 

Summit  Branch May 

Jan.  1  to  May  31 

Lykens  Val. Coal . .  .May 

Jan.  1  to  May  31 

Total  both  Co's    ...May 
Jan.  1  to  May  31 


127.632 
678,455 

79,282 
404,814 

66,881 
370,027 

146,163 

775,441 


145,752 
242,'292 
1.900.090 
5.404.619 
10,798 
130,819 
103,554  def.25,'i3l 
501.180  det.57,482 

37,640 
292,447 


121,183 
74-1,226 


107,464 

203,282 

1.757,488 

4,969,552 

3,977 

147,274 

8,435 
71,762 

def.920  der.l5,OS3 
25,371  20,120 


141,194  dbf.25,951 
793,627  del.3Z,lll 


def.6,618 
91,882 


a  Met  earnings  here  given  are  after  deducting  taxes. 

b  Net  earning"  here  sriven  are  before  deducting  tar«e- 

'Including  other  income,  the  net  from  January  1  to  May  31  wa 

$183,799,  against  $95,930,  and  from  July  1  to    May  31  $488,706, 

against  $382,911. 

Interest  Charges  and  Surplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  tbe  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


r-ItUer'l,  rentals,  i«c.- 


1896. 


1895. 


-Bnl.  of  Net  Earnt  — 


1896. 


1895. 


12,987 

8,804 

8,305 

4,833 

133,912 

96,845 

66,329 

25,392 

239,124 

241,062 

2,199 

55,107 

2,602,348 

2,602,685 

560,190 

507,879 

36,802 

36,802  def.11,512 

4,085 

404,818 

404,818 

20,685 

8,365 

RoaiU, 

Buffalo  A  Susqueh'a. May 

July  1  to  May  31... 

Olev.  Cln.  Ch.  ASt.  L. .  May 

July  1  to  May  31  ... 

Peoria  A  Eastern. . .  May 

July  1  to  May  31  ... 

8TttEEr  RAILWArS  ASD  TRACIIO.V  CJHeANlES. 

The  following  cable  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
Che  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  tbe  earnings  for 
the  calendar  year  from  January  1  to  and  including  suoh  latest 
we«k  or  month. 
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SrREBT    BAIL  WAYS    AtTi)    XBACTrOST    COMPANIES. 


Obom 

KjLBBDIOa. 


LaUtI  arou  Samings.      \JaH.l  to Lalett Date, 


WeekorMo     1896.  I    189S. 


Akron  BedTd  AClev. 
AkroDHt.BT.Ani.C<> 
AUent'D  A  Leb.  Tr't'o 
AmsttrdKin  St.  Br... 
AtUmU  Con.  Ht  By.. 
Bftltlmore  Tnotloo. . . 
Bath  St.  B7.  (N.  Y.). 
Bbjt  Cttlea  CXtnaol... 
BlsfhmmtOD  St.  Bt... 
Bndiceport  Traotfon. 
BrooktOD  Con.  81.  By. 
Brooklyn  Elevated.. 
Br'klyn  B»p.Tr.  Cii.— 

BrooUjo  BeUchu.. 

BiOdjn  Qa'ns  A  8ab 
Total  for  nyBtrm . 

BiUlalo  By 

Caatrml  Trao.(PitUb.) 

^wter  Traction 

Okie.  A  80.  Btde  R.T.. 
ClB.  Bewiiort  A  Cot.. 
CU's  Paa.  Bt.  dnd'*.) 
City  Eleo.  (Bume.Qa.) 
CleTelaad  City  Bt.  . . . 
OtoTeland  Electric... 
OolnmbD*  St.  By.  (O.) 
Oonay  Uland  A  B'lrn. 
OoaioL  Traction.  N.J 
DMrr.O't  E.  L.  Aflt.  By . 
Btarar  Con.  Tramw. 

Detroit  Br 

Dmlath8t.Br 

-  ■  —  ,  Motor  Co.. 
_  k  College  Pt 
rot*  Wayae  ('oomI.  . . 
01  nw  Oitr  By... 
Batklaer  Kobawk  11 

lMiArkfortEl.By. 

Booelek  Ry 

Hooaton  Cntr  8L  By . . 
Ulwuate  Oauel.  ot 

BortltAttleboro... 
Lake  St.  EIot.  (Cblei) 

Liahlcb  Traotloa 

Lock  Uarea  Trmotloo 
London  Bt  By.  (Can.). 

Lorain  81.  By 

Lowell  Law.  A  BaT.. 

Lrnn  A  Boaton 

M  atrop.  (Kaoaaa  City  I 
HUw.  El.  By.  A  L  Co. 
Bt.  By.. 

IBIreatRr... 

VaihTlUem.  Br 

■•wbatgh  Beemo. . . 


May 

Mav 

May 

AprU 

B&y 

May 

.May 

May. I 

May 

lit  wkj'ne 

May 

3d  wkjone 


* 

9.6T4 
18.592 
21,V34 

3,679  i 

35,101] 

113.167 

1,819 

7,31* 
12.725 

7.355 
26,698 
30,786 


May 435,420 

May 69,217 

May 494,637 

Mareb 

April 14,805 

May lw,725 


May. 

April 

April 

May 

May 

May 

May 

May 

May 

May 

May 

May 

Mar 

Mar. 

Mar 

Mar 

iFabroarr. 


Marob. 
Mar. 

Mar... 


55,896 
50.950 
75.985 

2.010 
lC4.3f 
150,758 
68.169 
86.229 
354,753 

7,672 
62.718 
3S.40^ 
18,843 
18,894 

2304 
14.859 
18.068 


'  i4,3V6 

19,119 

3,675 

30,668 

99,741 

1,796 

6,969 

10.8W 

6,232 

23,549 

37,820 

379,615 

58,566 

438,181 

'13.523 
17,279 
61,380 
45.959 
7?,758| 
1,835 
91,548' 

129,660 
55,077 
34.028 

315,355 1 

6,445 

59,302 

i8',375 
11,756' 
1.384 
10,819 
lz,419 


1895. 


May 

April 

April 

^:::::: 

May 

May 

4tbwkMay 
2  wktJune 

Mareb 

Mar I 

May...        i 

Mareh 

Mar... 


3,667       1,701 

9i0'    ... 
18.133-39,138 


10.720 

53,908 

»,1S« 

Ma? 

7.655 

6.147 

86.653 

«).39« 

74.371' 


4.884- 

7,164 

80,554 

41,797 

70.716 


6.436, 

114,3081 

24.804, 

8,644 


4.3691 
100,600l 

83.8871 
6,803 


1,747,8891 

273.302 

2,021,191  1 

335.154, 

59.147: 

74,039 

310,217; 

185,825 

■■7,9"77 
441,232 
654,933 
259,428 
123.857 

'4i,669 

284.831 

174,812 

St. 549 

57,786' 

7,462 

57,£04 

28,817; 

10,416 
3.17S 


45,463 

87,008 
5,292 

2»,918 

26,532 
147.040 
501.984 
766.381 
376,219 

21.2951 
486.822 


69,513 
72,223 
12,926 

117,234 

417,833 

6,788 

30,463 

43,22-4 

109,002 
92,912 

,068,377 

,313.984 
201.875 

297.363 

5i.971 

63,360 

322.882 

165,994 


388,700 
556,137 
2.19,100 
13J,8:il 


273,908 

'83,666 
49,102 

4r,775 
37.010 


r  Ave... 

Plrm'thAKUutatoD  : 

Total 

VewHareaAOeDtreT. 
■ewHaTaaBt.  Kv.  .. 
Bew London  Ht  Ky.. 
Mtm  Orieani  Traction  I 

a.  Y.Anarlem 

Hortham^oB  Bt.  Br.  I 

(Maee.)!? ' 

0(4eiuburg  Bt.  By. 

Fatenon  By 

Pitta.    Fronienae    A 

IMiBJaM.BT.(ICao.i  . 
Po'kaeBale  A  Wapp.  r. , 

■oaaoM  StieeL 

BMbeetarBr I 

Saraaaab  Kleetrle...: 
Mioriklil  Traetlon. . . : 
SefeBrlklll  Val.  Trae.. 
•Bnaiun  Traction  . . . 
■eecnd  Are.  (Pltub.) 
•loaz  City  Traetlon    ' 

Stalnwaj  By 

BtreatoT  BaUway 

arraeaa*  Oonaol 

■ynMueVat-BldeBy. 

BiiaeaeeBt.  BB 

Iwre  Baote  El'c.  By 
TUld  ATS.  (N.  Y.)    . 

Taraato  By. 

Twin  City  Bap.  Tran. 
Union  (X.  Bedford). .. 
Dnlted  Tract.  (ProT.i  . 
Cult.  Trae.  (Beadloc)  : 

Ctlaa  Belt  Una. 

WakaOaM  A  ^tone. . . . 
WaMftmrr  Traetlon.. 
WlieeUaf  Ballwar-. 
WUkeei*.  A  Wr.  Valley 
Wateailer  ConeoL 


Jiar. 

30,711 

18.6801 

Mar 

8.590      2,290 

virkJuDe30 

6,064'      e,9  >9 

Mar 

5,0«6j      4.042 

iS^:::::: 

14,846    12,565 
•I.Tib       3,664 

Mar 

121.768  122,444 

Mareh 

1 

Mareh 

8,356 

4,330 

Mar 

1,918 

Mar 

32.t57     27,030 

April 

Mareh 

1.3771 

6,44Si 

Jlar 

4.0«0l      3,174 

Kareh..... 

70,976    65,038 

Fitbrnarr.. 

5,441       3,470 

Mar 

8,856      7,64u 

May 

5,»82      4,479 

May 

30,763,   25.001 

AprU 

May 

88.905    22.388, 

6.828 

6,838 

May 

84,963 

33^91 

rebroarr.. 

991 

888 

Mar 

11,036 

18,467 

Mar 

3.545 

May 

37,340 

32,736 

Jauoarr... 
Mcroh..... 

12,819 

7,909 

i^:::.:: 

76,341* 
170,108 

75,199 
164,006 

Mar 

18,<«42|    15,028 

137.045  119,681 

19,480|    17,938 

^a^:::::: 

Makih 

13,449 

ll,5i7 

Mar 

5,884 

4.651 

Mar 

30,354 

30,386 

iK^:::::: 

13,688 
48,625 

11.826 
37,169 

April 

89.058 

32.474 

70.333 
10,946 

I 

83,478 

54.885 

15.364 

666,388 

232,260 

19,307 

5,681 

127,789 

6.436 

16,043 

15,665 

210,775 

38,524 

20.655 

132.503 

136,042 

3^369 

120.085 

2,120 

53,703 

14,384 

121.289 

12,819 

584,541 

298,533 

789,695 

77,547 

524.570 

69.698 

38,650 

19,206 

97,343 

.■^0,760 

193,404 

146.800 


19.399 
29,632 
184.588 
458,770 
713.554 
326,608 
18,172 
404,J0a 


72.005 
9.548 

'ie,346 

47,278 

13,506 

518,431 

279,026 

12,997 

l62',528 


12,572 
187.100 

'32.5155 
15,131 
103,901 
74,530 
31.288 
84,641 
1.827 
70,876 

'79,7'o'9 
7,909 
580,521 
278,404 
764,080 

63,224 

'eo's'o's 

33,613 
16,819 
89,153 
40.937 
151,426 
119.737 


*Bamln(i  In  May.  1895,  were  Increaoed  by  Confederate  Soldiers'  Re- 
aninn  lo  Uonaton. 

Street  B«iliray  Net  E«rolnr8.— The  follotriag  table  gives 
tba  return*  o(  STBBrr  rail  way  xrossani  net  earnings  received 
tbJa  week.  In  reporting  thetie  net  earniogs  Cor  (be  street  rail- 
way*, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  ts,  we  print  each  week  all  tbe  returns  received  that 
week,  but  once  a  month  (on  tbe  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Cbkoniclb  of  June  30,  1890.  The  next  will  appear  in  tbe 
iaane  of  July  18,  1890. 


-Oram  Eanunat.^—.  - 


Brooklyn  KleTated.aMar 
Jan.  I  to  Mar  31--. 

Jnir  1  to  Mar  3i.... 

Ohio.  A  Bo.  Bide  B.  T.  Mar 
Jan.  1  to  Mar  31.... 

VMiver  Cos.  Tnm  w. .  Mar 
Jaa.1  to  Mar  31.... 


1886. 

• 

153.343 

77ft.704 

1,785,079 

65,396 
310,217 

03,718 
SSMSl 


1896. 

• 

186,930 

954,975 

1,768,225 

61,380 

323,832 

69,803 

278,908 


Stt  EanUngi.- 


1896. 
• 

61,804 
317,787 
7Ulr,e49 

18,082 
100,652 

25.211 
109,960 


1895. 

« 
89,534 

445,435 

759.241 
10,823 
86,347 
23,169 

101,972 


1896. 

Detroit  Rallwav May  88,407 

Jau.  1  to  Miy  31....  174,812 

Ft  Wayne  Cons.  Ry..5Iay  14.8.59 

Jan.  1  to  May  31 57.561 

Lorain  Street  Rv.(  0.1.  May  6.147 

Jan.  1  to  May  31 26,532 

Metrop'n  St  Br..K.C.May  160.343 

Jan.  1  to  May  31....  692.010 

June  1  to  May  31 1,780,940 

MoutKomery  St  Ry.-May  5,426 

Jan.  1  to  Mky  31  ...  21.295 

New  London  St.  Ry.  .May  4.736 

Jan.  1  to  May  31....  15,364 

Twin  City  Rapid  Tr.  .May  170,1 08 

Jan.  1  to  May  31....  789.695 

Interest  Olnrifes  aail  Sarplas.  —  The  following  Street 
railways,  in  addition  to  their  gro33  and  net  earairtaia  given  in 
the  foregoing.  aUo  report  charges  for  interest.  &c,,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

— /n/erV,  rental),  (te.-^  '-BtU.  of  Net  Earns.—. 


nmgs, .  .- 

1395. 

S 

yet  KarntnQB. „ 

1396.             1395. 
$                  $ 

12,163         

50,854         

10.319 
41,775 

7,261 
21,496 

5,293 
15,493 

7.164 
29,832 

1,777 
5.951 

4,033 
12,304 

149,745 

642,339 

1.701,155 

76,319 
27.5,170 

747.393 

63,720 
229,390 
643,019 

4,2^9 
18,172 

3,013 
10,153 

2,027 
6.786 

3,664 
13,506 

1,695 
2.843 

1,067 
2,000 

164,006 
754,030 

9H.093 
426,234 

93,467 
399,547 

1896.  1895. 
Roads.                                      $  » 

Denver  Con. Tramw.  .May        17,378  17,446 

Jan.  1  to  May  31....         89,306  87,096 

Lotain  Street  Ry.(0.iMay  l.oro  

Jan.  1  to  May  31....  5.000  


1898. 
S 

7,333 
20,654 

777 
951 


1805. 
» 

5,728 
14,876 


ANNUAL    REPORTS. 


Annaul  Be^ort^. — The  following  is  an  in  lax  to  all  annual 
reports  of  steam  r^ilr.wd*.  street  railways  and  tniscellanoous 
companies  which  lure  b^en  ouhli'ihol  since  th-i  1-ist  editions 
of  the  IXVESTORS"  AND  STBRBT  RAILWAY  SUPPLBMENTS. 

This  index  djHs  »iof  include  reports  in  to-day's  Chronicle. 
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Alleeheny  Vailer ...  776 

Burll  QstoQ  Ced.  Rapids  .t  North. .    886 

Canada  Southern 1038 

Central  Padflc 1061. 1006 

ChlclMlo  Bdlson  Co 9S7 

ChlcacoOreat  Western  1186 

Ckloaco  &  North  Western    1037 

Ctalcaco  Rook  Island  h  Paclflc  ....10S7 

Cbic.AWest  MtchlKSQ 820 

Chic.  S,  Western  Indiana tOM« 

CIn.  K#in.  A  Uarton  (6  months) . . .  108S 
ClndPnatl  Jackson  A  MaoMnaw. .  11.17 
ClQclnnatl  k  Mosklngum  Valley. .  BOS 

Electric  atorase  Battery 1038 

KIlut  X  Pere  Marquette  819 

Ft.  Worth  A  Denver  City 1085 

Oeneral  Mectrlc 776 

Urand  Baplds  a  Indiana 776 

Internatlunal  St.  Great  North«rn...l038 
JacksuDTlUe  Tampa  i.  Key  West.  1137 

Kansas CItra  Omaha 819 

lAke  Brie  .k  Western. 818,836 

Lake  Shore  a  Michigan  Southern.  801 

Mabonlns  Cual  RR 866 

Mexican  Central 805,817.  8t3  | 

MIcbUtan  Central  866' 
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Monoottahels  River  RR  3ST 

New  Enitland  Tel.  a  Tel 906 

N.  V.  Chlcairn  ft  St.  Louis 86S 

Norfolk  *  Western. 906 

North  American  Co 1138 

Ohio  River 946 

Orexou  Improvement  Co 1084 

Oregon  Short  Line  A  Utah  North'n  819 

Paclflo  .Mnll  Steamship 988 

Pennsylvania  Steel 776 

Phlladelohia  Gas  Co 947 

St.  Joseph  .t  Grand  Island 819 

Southern  Padflc  Co 1083,108) 

Umon  Paclflo 818 

United  States  RubberCo 917 

Welsbaoh  Commercial  Co 11^7 

Wllmlnston  &  .Sortbern 367 

Stbebt  Railways. 

Allentown*  L.  y. Traction 908 

L,oulsvllle  Rallirar  Ill 

Milwaukee  Else  Ry.  &  Light 1038 

North  Hudson  County lU 

Sacramento  Electric  Pow.  ft  Lgt..    Ill 
Twin  Cltr  Rapid  Transit 600 


Pittsburg   Fort  Wayne  &  Chicago  Ballway. 

(Report  for  the  year  ending  Dec.  31,  1895.) 

The  annual  report  is  mtinlf  statistic U,  and  a  summiry  of 
the  results  for  1895  in  comparisin  with  the  previous  three 
years  has  been  prepared  for  the  Chronicle,  and  is  given  be- 
low. 

The  report  contains  a  statement  as  to  the  an  auil  luaating 
held  Mav  12.  1898,  from  wnich  ic  appears  that  the  stoiknoli- 
ers  ratifi'id  the  cancellation  of  the  lease  oetweea  the  N>)w  Cas- 
tle &  Beaver  Valley  RR.  C  >.  and  the  Pittsbur*  F  )rt  Wayne  & 
Chicago,  daed  June  29,  1865.  whi  -h  lease  was  subsequently 
assigned  to  the  Pennsylvania  RR.  Co. 

As  to  the  improvements  made  and  proposed,  Consulting  B  3- 
gineer  J.  C.  Spencer  gays  in  the  report:  "The  amount  added 
to  betterment  for  1895,  $77,759,  is  about  wnat  was  added  in 
the  previous  year,  and  shows  the  business  of  the  road  did  not 
require  much  addition  to  property;  $11,483  wa^  expended  in 
replacing  wooden  culverts  with  stone  arches  and  $16,139  on 
douMts  track.  It  is  contemplated  to  add  35  miles  of  double 
track  on  tbe  Western  Division  this  year  if  the  business  of  the 
road  will  warrant  the  expenditure.  More  is  being  done  this 
year  than  in  the  previous  year  io  improving  the  tract  by  lay- 
ing increased  amount  of  heavy  steel  raiU  and  ad  ling  to  scone 
ballast.     The  property  generally  is  in  good  conlition." 

The  list  of  equipment  remains  as  in  previous  year,  and  is  as 
follows  :  313  locomotives,  2ii  passenger  coaches,  74  baggage 
cars.  14  postal  cars,  4,6'i8  box  cars,  2,212  stock  oars,  2,435 
gondola  cars,  450  flit  cars,  163  cabin  cars,  all  of  which  were 
in  existence  at  close  of  the  year,  except  27  coaches  which  were 
sold  during  the  year. 

The  earnings  and  expenses  are  reported  as  follows: 


Eamlnni— 

Preiffbt 

Paasensers . . . 
Kxpress,  Ac  .. 


EABXZNOS  AND   GXPBMSES. 

1395.  1894 


1392. 


1893. 

8,138,730    6,594,546    7,224,614  8,719,530 

2,107,ti02    2,050,931    4,598,026  3.231,839 

856,591        784,379       836.127  818.468 


Total 11,102,923    9,429,359  12,659,667  12,769,832 

Emen$t$. 
Condaotingtranfiport'D. $4,820,263  1 
Maintenance  of  way.  ...   1,029,054  I 

Maintenance  of  e(iul  p..   1,471,322  f  7,181,768    3,946,732    9,193,094 
Oeneral  expenses 627,665  J 

Total  expenses 7,448,303    7,161,768    8,940,732    9,193,094 

Net  earnings 3,654,620    2,268,093    3,712,935    3,576,738 


Net  Kaln  or  loss  from  op. 
N.CasUe*  Beaver  V.EB.      — 


18,725         +9,840 


-4,118         —9,608 
Total  net  Income....    3,635,805    2,277,933    3.703,817.3,567,129 
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The  PennsylTania 
mentB : 


Co.,  lessee,  reports  the  following  pay- 


Diva,  on  regular  stork . . . 
Dive,  on  upeclal  stock... 
Int.  on  1  «t  &  2il  M.  bonds. 
Int.  on  3(1  mort  bonds.. 
Misoellaneoas 


1095. 

9 

1,380,000 

1,321,8.^8 

72a,-:oo 

140,000 

19,003 


1S94. 

9 

1,380,000 

1,25»,771 

728.700 

14'),000 

19.000 


1893. 

$ 

1,380.000 

1,105,32  i 

728,700 

110.000 

19,003 


1892. 

$ 

1,33J.0D0 

1,006,191 

728,700 

140,000 

19,000 


Total 

Krt  Income  as  above.  ... 
Paid  as  above  for  rental. 
Paid  to  sinking  fund 


3,589,538  3,522,471  3,373,028  3,273,894 

3,635,885  2,277,933  3,708.817  3,567,129 

3,589,538  3,522,471  3,373,028  3,273,891 

104,1C0  104,100  104,100  104,100 


Balance  to  lessee. 


3,693,638    3,626,571    3,477,128    3,37  7,<^91 
•57,713  '1,349,638      t231,689      1 189,135 


'  Loss. 


t  Profit. 

BALASCE  SHEET 
Dr. 
Tot,  cost  of  r'war,*o.. $50,171,828 
Supplies  transferred  to 

Penn.  KB.  Co.,  Jaly 

1,1869 468,725 

Binklng  funds 6,517,430 

Cash  to  purchase  b'ds.     2,675, 152 
Cash  for  divs.  and  Int. 

Cash  account 

Penn  RR.  Co., lessee - 

Eguip.&  oonst.bondj 

not  yet  surrendered. 
Miscellaneous 


791,310 
9,626 


1,100,001 
3,124 


DEC.  31,  1895. 

Capital  stock i 

Oaar.  s-iccl»l  stock.. 
Bonds  (see  Investors' 

Supplement) 

Dividends  uncall'd  for 
Dividends  acoraed,no: 

due 

Coa  po  Qs  not  presented 
Unsurrendered  bonds. 

Miscellaneous  

Credit  of  income  acot. 


19,711,286 
18,983,40J 

12,110,000 
40,58  J 

675,159 

80,S7i» 

I.IOO.OJO 

6 

8,832,876 


Total $31,737,495       Total. 

-V.  61,  p.  872. 


.f31,737,4}5 


GENERAL    INVESTMENT    NEWS 

Reorganlzatfons,  Etc. — Latest  Data  as  to  Dsfaults.  Re- 
organization Plans,  Payrmnt  of  Overdue  Coupons,  Etc.— 
Ali  laots  of  thU  nature  app^ariag  since  the  pablioition  of  the 
last  i83U9s  of  the  I.westohs'  and  Street  Ra.ilwa.y  Supplk- 
MBNTS  may  be  readily  fouad  by  means  of  the  follosvia)?  index. 
This  iadex  do3s  not  iaclude  matter  ia  to-day'«  CH*OSlct.B. 

Its"  For  some  minor  companies  see  also  index  in  Chronicle 
of  May  16,  p.  907,  and  June  6,  p.  1039. 
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AkroD  4Chio.  Juno.  (B.*0.).c<mp.  820 
Am.  Water  Works  (Omaha). plon.lO'lS 

Baltimore  Belt  (B.  *  O.) coup.  8a) 

Baltimore  A  N.  V.  (B.  &  O.)  ..coup.  830 
Bait.  &  Ohio rraro.  777;  com.l08a 

Do  rKv.ctfs.fi8.9ST.  1039 

Do  .  ...coup.820,  987,  1086,  1128 

C«dar  Falls  &  Minnesota soirf.1039 

Central  Br.  Union  Paclflc reorg.  908 

Central  Vermont.... r«ors.908. 987, 1138 

Chat.  Rome  &  Col rccyr'i.  ct/8.1039 

ChattauooM  Southern reor<i.l039 

Oheraw  &  Chester joIiJ.  1138 

Ches.  Ohio  &  Southwestern.,  .coup.  838 

Do  do    /or«;'.1039, 10  -6 

Chicago  &  West  MtchlKan cmp.  778 

Choctaw  OklabamaA  (ia\f...reog.  821 
Cleve.  Terra.  *  Val.  (B.  &  O.)  .coup.  820 
Columbus  &  Hock.  Coil  &  I. .  .com.lOS? 

Columbus  Sand.  &  Hock coups.  919 

Columbus  Southern 8al.'.l087 

Duluth  &  WinmpeK...siii«778,  821,  908 

Frederick  &  Pennsylvania «old.  10S7 

Ft.  Wortb  &  Deuver  Clty....coup.l010 

Grand  Rapids  4  Indiana sold.1037 

Green  Bay  Winona  &  St.  P...r«>ro.  821 

Do  do         ....8oid.908, 1040 

Houst.  E.  *  W.  Tei.  .reKOustm  nt.lOiO 

Jacksonv.  Loulsv.  &  8t.L. soJd.1087 

Do  do        reors.  889 

Jaoksonvllle  Tampa  *  K.  W..  .aaUi  821 
Kan.  City  A  Omaha-reoro.  1087;  solfclOlO 

Kentucky  &  Ind  RridRe coup.1087 

Little  Kock  *  Mompbis »ale  909 

Loulsv. St.  L.* Tex. »oli.8«9ireor(|.  1040 

Macon  &  Birmingham reortt.lOiO 

Marietta  X  N.  Georgia sale.821,  8«9 

Do  do  new  plan  1^40,  1088 

Memphis  &  Charles.plan.821, 889. 1011 

Do  do     r'orj. 779,  949 

Mexican  Natl.  Ry. . .  .readjust.  990,  1  ia9 

Minnesota  &  Wisconsin sate.lOU 

National  Wall  Paper interest.  1130 

.NeWkSom'tA  Straitav.(B.ftO.)d«/.  8;0 

New  Vork  &  Sea  Beach sold  loas 

Norf.  Albem.*  Atl..»i)M  909;  reoro.lOSS 

Norfolk  *  Wesi..d«PMtt<821, 900. 1041 

do  do      coups.  950 

American 
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No.  Paclflc /orecl.  822,  990 

do       .  ...reoro. 779. 870, 1041,1098 

Dul.  &  Manitoba aetttemetit  1139 

No.  Pac.  A  Manlto.  Ry.sett/ement  870 

James  Riv.  Valley reorg.  909 

Spok.  &  Palouse..seti!e?nent.990, 1041 

Helena  &  Red  Mt setttemen'.wea 

Oadensb.  A  L.  Oham.c  iuo.8138,  918,  1041 

Ohio  Southern.. (Je/ouit.l041;  r«ora  1140 

Oregon  lmp...pUn.9iO.  1041,  1084,  1088 

DO      do        oppoiitioft  to  plan  lUO 

OreEou  Ry.  &  NaT . . sdle.lOSS 

Wash.  A  Idaho  mort forecl.lOn 

Oregon  Short  Line  &  U.N.coup.779,  870 

do  do        instalm^t  ditp.l0-'8 

do  do  rcory.lUO 

Utah  A  ^o... equip. bonds Acoups.  9L0 

Pecos  Valley reorg.  1088 

Peoria  Deo.  &  Kv.  ./orccMOil;  coup. 1140 

Phila.  &  Read  ./orecl.822,  950,  98»,  1041 

Pittsburs  &  Western. di/.  820,  com.  822 

Port  Royal  &  Aug..  .sal,'. 950;  reorj/.lUO 

Port  Royal  &  West.  Carolina.rcorfl.  1140 

Quincy  Omaha  &  K.  C.  .agreemsn'.  832 

Riohmand  Nichoiasv.  I.  &  B....sa(e  910 

St.  Joseph  &  Ur.  Isl'd.piaii.784,870,  950 

St.  1..  Kennett  &  Southern  .  .rcceitf.H40 

St.  1..  X  San  F. .  .plan.  804.  822,  829,  1042 

Do        do    recvrship.  870;  coup.1140 

St.  I,.  Salem  &  Ark. . .  .settlemmt  1140 

Seattle  Lake  Sh.  A  Bast.rcor(i.785,  870 

do  do  ..»o!<J.950,1088 

South  Atlantic  &  Ohio /orecl.1042 

Summit  Branch  RR com.1088. 1140 

Union  Elevator  (St. Louis).. recurs.  1042 

Union  Paclflc coup.  871,  910. 1098 

United  States  Cordage.. /orecLsJS,  989 

Whitebreast  Fuel coup.  1140 

STREET  RlILVTAYS. 

Cincinnati  Inclined  Plane coTn.1040 

Hudson  Electric  Ry recvr.  1139 

Lake  St.  Elevated  CChtcagol.coups.  949 

Lancaster  (Pa.)  St.  Ry coupon  990 

Nashville  Traction reorg.  990 

Seattle  City  By sale  950 

Syracuse  Street  Roads reorg.  950 

Union  St.  Ry.  (Dover,  N.  H.).  .sale.  1140 

Telegraph  — Imeriein  Bell 
Telephone.-  Increase  of  Stock.— Ttie  stoskholders  of  the 
American  Telephone  &  Telegraph  Co.,  (the  company  op9rating 
the  long-distance  lines  of  the  American  Bell  Telephone  Co.)  on 
June  22  authorized  the  increase  of  the  company's  capital  stock 
from  $18,000,000  to  $30,000,091),  to  meet  requirements  bscause 
of  increased  business  and  extensions. — V.  63,  p.  1083. 

Atlas  Tack  Com.^&nj.— Reorganization  Committee. — The 
stockholders  have  appointed  the  following  reorganization 
committee:  C.  D.  Hunt  of  Fairhaven,  Walter  Dibney  of 
Boston,  J.  H.  Parks,  Treasurer  of  the  company,  J,  R.  Carter 
of  Newton,  and  Dr.  Hubbard  of  Taunton.  Oa  July  23  a 
complete  report  of  the  condition  of  the  company  will  be 
made  to  stockholders.— V.  62,  p.  867. 

Biltimore  &  Ohio  RR.— Central  Ohio  RB.—Payme««  o/ 

Coupons. — The  rf  ceivers  on  June  9  began  paying  the  coupons 
due  March  1  on  the  Central  Ohio  bonds;  and  on  June  22  the 
coupons  due  April  1  on  the  Parkersburg  Branch  bonds.  During 
June,  also,  has  been  paid  the  coupon  due  May  1  onthes/eWmgr 
loan  of  1871,  which  was  purchased  in  London  at  maturitv  by 
J.  8.  Morgan*  Co. 

Of  the  interest  due  July  1,  1896,  the  following,  it  is  uader- 
stocd,  will  be  paid  at  maturity:  Loan  of  1833,  bond  to  city  of 
Baltimore  to  purchne  Pittsburg  &  Coanellsville;  Northwest- 


Telephoie    & 


em  Virginia  RR.  63;  Pittsburg  &  Coanellaville  Jconsol.  63;  B. 
&  O.  car  trust  bonds  of  1837,  and  Winchester  &  Potomac  RR. 
bonds. 

Defaults  July  1,  Eto.—Tho  only  coupons  now  in  default 
are:  Of  those  due  Miy  1,  Akron  &  Caicago  Junction  Ss,  Con- 
fluence &  Oikland  53,  Newark  Somerset  &  Straitsville  Ss,  Pitts- 
burg &  Westfra  second  mortgage  53;  of  those  due  June  t, 
Washington  City  &  Point  LooKout  6s.  It  is  also  learned  on 
good  authority  that  the  folio  iving  interest  due  July  1 
will  not  bs  paid  at  maturity:  B.  &  O.  preferred  stock,  Colum- 
bus (*  Cincinnati  Midland  4J^s;  Sandusky  Mansfield  <fc 
Newark  7s.  The  preferred  stooktiolders  of  the  B.  &  O.  have 
employed  counsel  and  will  seek  to  establish  that  they  possess 
a  lien  superior  to  that  of  the  main-line  bonds. 

Agreement  with  City  of  Baltimore. —  The  City  Council  ot 
Biltimore  has  authorized  the  Mayor  to  sell  to  Eugene  Delano- 
of  Brown  Brothers  &  Co.  the  balance  of  the  indebtedness  of 
the  B.  &  O.  to  the  city  growing  out  of  the  purchase  in  1875  of 
the  city's  iaterest  in  the  Pittsburg  &  Connellsville.  Ot  the 
original  indebtedness  of  $1,000,000  only  §300,000  remains  un- 
paid. This  balance  Mr.  Delano  has  agreed  to  take  at  par  and 
accrued  interest  to  July  1 . 

Newark  Somerset  &  Straitsville  creditors^  suit.  Regarding 
the  suit  of  James  H.  Smith,  a  CDntractor,  which  has  oeen  in 
the  courts  for  many  years,  a  final  judgmant  was  recently 
rendered.  This  suit  was  brought  against  tha  branch  road  ti 
enforce  the  stockholders'  liability.  Toe  S  jpteme  Court  of 
Ohio  has  now  modified  the  judgmsnt  of  the  lower  courts, 
which,  with  interest,  amounted  to  some  $3)0,000,  and  has  re- 
duced the  judgment  to  about  $60,000,  of  which  amount  the 
Baltimore  &  Ohio  as  stockholder  ij  liable  for  ab jut  §40,000. 
— V.  63,  p.  1133. 

Carolina  Camberland  (Jap  &  Chicago  Rj.— Reorganiza- 
tion.—^0  active  measures  looking  to  ths  reorganization  of 
this  company  have  yet  been  taken,  but  it  is  probable  that  ac- 
tion will  not  be  long" delayed. — V.  61,  p.  793. 

Chesapeake  Ohio  &  Soathwesterd  RK.— Coupon  Pay- 
ment.— Notice  is  given  that  the  coupons  due  Feb.  1,  1896,  oa 
the  C.  O.  &  S.  W.  first  mortgage  bonds  will  be  paid,  with  in- 
terest, on  and  after  Juae  30,  1896,  at  the  National  Bank  of  the 
Republic,  New  York  City,  and  at  the  Treasurer's  offlcs,  Louis- 
ville, Ky.— V.  63,  p.  1036. 

Chicago  &  Northern  Paclflc  RR.— Decree  of  Sale  Entered.— 
Judge  Jenkins  in  the  United  States  Circuit  Court  at  Chicago 
has  entered  a  decree  of  sale  in  the  foreclosure  suit,  placing 
the  upset  price  at  $10,030,000.  The  master  will  fix  the  date 
of  sale,  probably  for  or  about  Oct.  1,  The  Reorganization 
Committee  represents  nearly  all  the  bonds.  Current  gossip 
has  it  that  the  Vanderbilt  interests  may  possibly  obtain  con- 
trol of  the  property.  The  Michigan  Central  now  uses  the 
passenger  depot  of  the  Illinois  Central. — V.  62,  p.  1039. 

Chicago  &  Soath  Side  Rapid  Transit.- Cowwifees  Agree 
as  to  Reorganization. — The  Chicago  Tribune  on  Wednesday 
said: 

LevlZ  Letter  aadJoseph  Letter  have  withdrawn  their  objection  to 
the  reorganisation  plan  as  proposed  by  the  tlrst  mortsjage  oondhold- 
era'  committee  and  aa  endorsed  hy  the  members  of  the  second  mort- 
Kaee  committee,  with  the  exoeptio a  of  Joseph  Letter.  The  oo.npany 
will  now  be  reorganized  under  the  plan  first  propose!  by  the  oomcnlt- 
tee  representing  the  fl-st  mortgage  binds.  The  only  matters  to  be 
settled  now  are  the  minor  details  regarding  Interest  on  the  new  b3nda 
to  b )  issued  and  a  settlement  of  the  back  Interest. 

Holders  of  the  first  mortgage  bonds  will  receive  par  in  the  new 
bonds  and  the  holders  of  the  so  called  extensloi  b3nds  will  b  >  given 
60  per  oent  of  the  face  value  of  their  holdings.  This  will  give  an  issue 
of  new  bonds  of  $9,300,000.  It  is  the  plan  to  issus  preferred  stock 
for  back  iaterest  and  to  redact  the  interest  on  thd  bonds  for  a  period 
of  years  After  fifteen  years  the  new  bonds  will  begin  bearing  Interest 
at  the  rate  of  5  per  cent. 

There  will  be  an  assessment  of  $25  a  share  upon  the  capital  stock 
of  the  company,  which  amounts  to  .$7,509,000.  This  will  give  the 
company  $1,875,000,  which  will  be  usedln  building  lines  toKnglewooi 
and  the  Stock  Yards,  to  connect  the  line  with  the  Union  loop,  to  equip 
the  road  for  operation  with  electricity  as  the  motive  power, 
and  for  puttlngl  the  structure  in  thorough  repair.  It  la 
estimated  the  money  to  be  derived  from  the  assessment  will  do  all  thia 
and  leave  a  little  in  the  treasury.  Aside  from  the  settliag  of  details 
regarding  iaterest,  the  most  important  matter  confronting  the  two 
committees  will  be  the  qaestion  of  underwriting  the  assessment  oathe 
stocks.— V.  62,  p.  86S. 

Citizens'  Street  RR.,  Indianapolis.- ^tocfc^ioWers'  Cir- 
eular.-A.  circular  has  been  sent  to  the  stockholders  by  S.  C. 
Igoe,  of  Indianapolis,  stating  that  an  inquiry  has  been  started 
there  by  some  of  the  local  stockholders  to  investigate  the 
charges  of  mismanagement,  and  to  compel  an  accounting. 
The  circular  says  that  no  dividends  have  been  paid  and  that 
from  the  surplus  revenue  (estimated  in  the  aggregate  for 
three  years  past  at  over  $513,000)  from  the  sale  of  stock  and 
bonds  and  from  floating  debt  (thought  to  be  over  $300,000) 
the  company  has  received  a  large  amount  of  moaey,  coaoern- 
ing  the  application  ot  which  it  has  made  no  report.  Stock- 
holders wishing  to  secure  the  full  benefits  of  the  proceeding 
are  asked  to  communicate  with  Lew  Wallaoa,  Jr.,  Indian- 
apolis. Friends  of  the  company  say  the  charges  are  without 
foundation.— V.  60,  p.  794. 

Colnmbns  &  Hocking  C»al  &  Iron.— Plan  Operative.— 
The  reorganization  com  mittee  announces  that  a  large  maj  ority 
of  the  stock  has  assented  and  that  the  plan  of  reorganization 
is  therefore  declared  operative. — V.  63,  p.  1087. 

Consolidated  Kansas  City  Smelting  &  Re&ain?.— List- 
ing of  Preferred  Stock.— Oa  the  New  York  Stock  Ex- 
change has  been  listed  $238,500  of  this  company's  7  per  cent 
cumulative  preferred  stock,  with  power  to  list  subsequent 
issues  up  to  an  aggregate  of  §3,000,000,  upon  ofBcial  notice  of 
issue.- V.  62,  p.  864,  1087. 
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6«*rrt*  MidUnd  Rjr.— Soathera  Uj.— Lease  Agreed, 
Vpon.—  Oa  the  I8th  inst.,  at  Coldmbua,  Gi.,  a  QS-year  lease  of 
the  Gsoriiia  Midlaad  to  the  Siutbera  Riiltvay  was  agreed 
upoo.  The  latt«?r  company  is  to  KU3kraDtee  the  interest  on 
$l,6S0,00O  Gdor^ii  Midland  Riilway  3  psr  cent  59-year  gold 
bonds.  Tbeholdtrdof  the  |l,6»J,i)00  old  firsts  racei^e  85  per 
cent  in  the  new  bonds  and  the  balance  of  the  iisue  ($347,500) 
fCoes  to  the  S jutbern  Co.  t) pay  oil  the  car  trusts  and  all  in- 
debtedness The  first  coupon,  due  Oct,  1,  is  for  one  per  cent, 
and  thereafter  l^  p.  c  The  Southern  Co.  acquires  all  the 
stcck,  and  will  talce  poaseasion  July  1.  This  gives  the  South- 
em  Co.  an  entrance  into  the  important  railroad  centre  at  Col- 
umbus, G«.— V.  62,  p.  277,  1139. 

Gre^B  Bay  &  Western  RR.— 6rren  Bay  Winona  &  St.  PanI 
BK.— AVir  Company. — The  Green  Bay  &  Western  RR.  is  the 
name  of  the  new  c  jmpany  formed  to  succeed  the  Green  Biy 
Winona  &  St.  Paul  sold  in  foreclosure  oa  May  13.  The  board 
of  directors  consists  of  S.  S.  Paloier,  President;  Mark  T.  Cox, 
Stcretarr  and  Treasurer  ;  C.  Ledyard  Blair,  Wm.  J.  WiUon 
and  W.  J.  Hunt.  The  new  securities  are  being  printed  and 
will  be  is&ued  as  eoon  as  poasible. — V.  63,  p.  1040. 

HiDKhani  Street  Hj  —Xeio  Loan  O/ere.J.— This  company's 
|125,ICU  tjist  mortgage  5  per  cent  gold  bonds,  due  June  1, 
1916,  aie  i  tiered  for  sale,  ihey  are  secured  by  mortgage  on 
about  tifte<n  milea  of  track,  car  houses,  power  house,  e'c,  in 
Hiogbam,  Mass.  Capitalization — stock  8145,000  :  bonds, 
|)25,0C0.  The  road  was  opened  May  2>i,  1896,  and  connects 
with  the  Qiiincy  &  Bjscon  Street  Railway,  thereby  giving  a 
direct  thruu^h  l>ne  <'f  13  3  4  miles  iato  Boston.  Ic  also  ex- 
tecda  to  Nantasket  Bfacb,  etc. 

Hout«B  East  k  West  Texas  Kj.— Transfer  of  Control.— 
On  June  10  the  contrcl  of  this  prop«rty  was  formilly  trans- 
ferred to  Jamea  A.  B'air,  representing  Blair  &  Co.,  of  New 
York.  The  fillowing  directors  were  elected:  T.  W.  House, 
Samuel  Allen,  C.  Lombardi,  M.  G.  Howe,  H^nry  Brashear 
and  James  A.  Biker,  Jr.,  of  Houston,  and  Jamea  A.  Blair, 
Jamea  Byrne  and  Edgar  Marston,  of  Xew  York.  The  new 
ofBcera  are:  T.  W.  House,  President ;  M.  O.  Howe,  Vice- 
Piesident  and  General  Manager;  .lames  A.  Baker,  Jr.,  Secre- 
tary.—V.  63,  p.  1040. 

HodsDn  Taanel  By. — Reorganization  Plan  Adopted. — At  a 
meeting  of  bondholders  in  London,  June  11,  the  committee 
was  authorized  to  foreclosa  the  mortgage  (farmers'  Loan  & 
Triut  Co.,  .\meiican  trustee.)  and  toorganizea  new  company 
under  the  lavs  of  "New  York  and  New  Jersey,  or  one  of 
them,  on  the  basis  formulated  m  the  report  of  the  committee 
to  the  bondholders  dated  May  30,  1896."  The  total  cost  of 
completing  the  tunnel  is  estimated  at  $3,376,779,  including: 
real  eatate  and  right  of  way,  (321,190;  conatruction ,  |1.333,- 
804;  machinery,  track  and  equipment,  1346,000;  for  coniin- 
Keociea  and  engineering,  $374,32.5.  By  running  under  the 
freight  yards  of  tte  Delaware  Lackawanna  &  Western  the 
road,  it  u  stated,  can  come  to  the  surface  just  out»ide  that 
yard  aad  connect  with  the  three  trolley  lines  running  out  to 
the  i-uburban  districts  in  New  Jersey.  This  would  also 
also  brinK  the  road  in  direct  communication  with  the  D.  L. 
A  W.  The  tunnel  has  been  constructed  from  the  north  head- 
ing for  3,«»7  feet  eastward  from  Jersey  City  side  and  180 
feet  from  New  York  westward.  This  leaves  1,613  feet  of 
tuncel  to  drive  to  connect  the  north  heading  from  shaft  to 
shaft.  The  total  length,  including  the  open  cut,  will  be  9,270 
feet.  There  are  about  600  feet  of  the  south  heading  driven 
from  Jersey  City  eastward.  It  is  now  proposed  to  build  one 
lanoel  complete  with  all  the  terminals  and  to  run  two  lines 
through  that  one  tunnel. 

The  bon<lhold'>rh'  commitee  is  understood  to  include:  H.  E. 
Golding,  W.  J.  Ruegg,  Major  E.  Gladstone,  Lieut.  Col.  H.  C. 
Qieadon,  F.  Freeman,  F.  tarry,  John  Young.  F.  B.  Jennings 
represents  the  American  holders.— V.  62,  p.  925. 

Kansas  City  k  Northern  Connecting  RR.— Kansas  City 
8nbarb*a  Belt  BK.— Umaha  ft  St.  Loais  RR.— ({aincy 
Omaha  ft  Kansas  City  By. — Suh»crii)tion  to  Bondt  Ini-ited. — 
Sobicriptions  for  the  Kansas  City  Northern  Couuectina;  RR. 
Company's  first  mortgage  5  (er  cent  gold  bond^  are  invited  at 
the  offices  of  the  Missouri  Kansas  &  Texas  Trust  Co.  in  Kan- 
aas  City,  Philadelphia,  New  York,  Bo8V>n,  Amsterdam,  Lon- 
don, Berlin  and  Hamburg.  The  bonds,  to  be  issued  at 
$.0,000  a  mile,  are  offered  at  80  with  a  bonus  of  35  per 
cent  of  their  faoe  value  in  second  mortgage  income  bonis 
{issued  at  $15,000  per  mile)  and  50  per  cent  in  stock. 

The  Kansas  City  ft  Northern  Coanectiag  RR.  is  owned  and 
is  bsing  built  by  the  Kansas  City  Suburban  Belt  RR.  from  Pat- 
tonsborg  to  Kansas  City.  72  miles.  It  will  give  a  Kansas 
-City  connection  to  the  Quincy  Ooiaha  &  Kansas  City  and 
the  Omaha  ft  St.  Louis.  The  three  roads  will  be 
operated  as  one  property,  and  later  (after  they  have  shown 
tbeir  capacity  for  two  consecutive  years  to  earn  5  par  cent  on 
their  first  mortgage  bonds  at  $30,000  per  mile)  it  is  proposed 
to  merge  tbem  Into  one  corpjration.  The  system  will  use 
the  extensive  terminals  of  the  Kansas  City  Suburban  B  jit 
RB.  in  Kaneas  City,  and  through  them  make  direct  connec- 
tion with  the  Kansas  City  Pittsburg  &  Gulf  RR.  to  the  Gull 
of  Mexico. 

Offlruil  Statement  a$  to  Loan  and  Con»olidation.—Aa  offioTal 
circular  gives  the  following  facte  regarding  the  new  loan  and 
tlM  proposed  consolidation : 

The  Ctuloey  Omalis  A  Cannaf  Gltr  Br.  (Qilnoy,  IIU,  to  Trentoa 
Ms.,  IM  D.ll«i.)  ADil  Iha  Omabt  .fc  41.  Loula  RK.  (Omaha,  Neb.,  tofat- 
toasbars.  Mo.,  144  miles)  bsve  been  paroliased  by  a  (radio iteoqm- 
pesed  ofTbeo.  Oilman  *  Oo.,  of  New  York :  Drexel  *  06.,  of  Philadel- 
Sla,  aad  llie  Missouri  iCsaass  Je  Tezas  Trust  Co.,  and  the  link  be- 


tween Trenton  and  Pattoneburg,  a  distance  of  about  28  miles.  Is  to  be 
Immediately  completed. 

The  Kansas  City  &  Northern  Connecting  RR.  Is  to  be  built  at  onoo 
from  Pattonsbnrif  to  Kansas  City,  for  an  fnlet  of  these  properties  to 
Kansas  City,  and  the  three  road  s  will  be  operated  as  one  property, 
using  the  extensive  terminals  of  the  Kansas  City  Suburban  Belt  RR. 
in  Kansas  City,  and  throu/^h  them  making  direct  connection  with  the 
Kansas  City  Pittsburg  &  Gal  f  RR.  lo  all  the  important  ports  on  th« 
Gulf  of  Mexio\ 

The  local  tralflc  that  will  be  offered  to  this  railroad  between  Qulnoy 
and  Omaha  alone  will.  It  Is  thouiht,  more  than  meet  the  Interest  on 
the  flrsi  mortgage  bonds;  but  there  are  pending  negotiations  with 
Ave  other  iiuporiaut  railway  lines  for  the  use  of  this  1  nlet  to  Kansas 
City,  at  least  three  of  which  will  probably  be  closed  in  the  near  future, 
which  will  add  largely  to  Us  eainiag  power.  From  the  granaries  of 
the  Northwest  a  large  TO.ume  of  business  will  thus  be  secureil  des- 
tined for  Kuropa  through  our  Gulf  ports,  through  which  ports  traffic  Is 
steadily  Increasing.  From  the  tjouth  in  return  will  be  furnished 
lumber  and  oal.  The  volume  of  business  will,  it  is  believed,  earn  the 
full  interest  on  the  income  bonds. 

It  Is  proposed  to  form  anew  oorporatioa  later,  which  will  absorb 
the  Quincy  Omaha  &  Kansas  City  Ry.,  the  Omaha  &  St.  Louis  RR. 
and  tne  Kansas  City  &  Northern  Connecting  RK  companies  after  the, 
three  properties  have  shown  their  cipacity  fur  two  consecutive  years 
to  earn  5  per  oent  on  their  first  mortgage  bonds  of  $20,001}  per  mile, 
sod  therefore  provision  will  be  made  lu  the  mortgage  for  exchmglng 
the  bonds  now  offered  for  hou  Is  of  like  denouiination  and  value  In  the 
consolidated  coaupany  when  such  perio.l  arrives.  The  stock  will  also 
be  exchanged  share  for  share  for  the  stock  of  the  consolidated  corpor- 
ation.—V.  60,  p.  025  ;  V.  62,  p.  822,  990,  1033. 

Kansas  City  Pittsbarg  ft  tlulf  RK.— Construction  Prog- 
ress.—  Track-liying  is  cow  progressitig  rapidly  south  of 
Poteau,  ladian  Territory,  an  average  of  one  mile  per  day 
being  laid.  The  town  of  M-jna  in  Arkansas,  about  10  miles 
south  of  Poteau,  his  been  located  in  the  center  of  a  rich  agri- 
cultural district,  and  lots  are  being  sold.  The  gap  between 
Shreveport  and  Minsfleld  is  being  rapidly  completed  and  a 
trestle  bridge  over  Wallace  Lake  (nearly  one  mile  in  length) 
is  being£nished,  Grading  soutb  of  .Manafieli  for  a  distance 
of  40  miles  will  be  complete  1  by  July  Ist. — V.  63,  p.  949. 

Lancaster  &  Chester  BR.- Cheraw  ft  Chester  RB.— Re- 
organizeil  Company.— The  Lincaster  &  Chester  has  bpen  or- 
ganized as  successor  of  the  Cheraw  &  Chester,  recently  fore- 
closed.    The  capital  stack  is  |5J,000.— V.  63,  p.  1138. 

Lehigh  Valley  BB  — Elmira  Cortland  ft  Northern  BR.— 
Bonds  Listed.— Oa  the  New  York  Stock  Exchange  have  been 
listed  Elmira  Cortland  &  Northern  Railroad  Company's  first 
mortgage  gold  bonds,  due  in   1914,  $3,000,000,  of  which  $750,- 

000  are  first  preferred  6  per  cent  bonds  and  $1,250,000  are  5 
per  cent  bonds  guaranteed  by  the  Lehigh  Valley  RR.  Co.,  by 
endorsement  as  foliovts: 

For  a  valuable  consideration,  the  Lehigh  Valley  Railroad  Company 
hersby  guarantees  to  the  holder  of  the  within  bond  the  punctual  pay- 
ment of  the  priacipal  and  interest  thereof  when  and  as  the  same  be- 
come payable. 

fn  witness  whereof  the  said  o  impany  has  caused  to  be  hereunto 

affi<«d  Its  corporate  seal,  duly  attested,  this  day  of A..  D. 

eighteen  hundred  and  ninety  nix. 

bigned  by  the  Vice-President  and  Secretary.    V.  62,  361,  1087. 

LonlsTiUe  Eransrille  ft  St.  Louts  Ry.— Present  Status.— 
Tbe  Consolidated  Bondholders  Committee  is  waiting  to  see 
the  results  from  this  summer's  operation  of  tlie  road.  Early 
in  the  (hU  a  plan  of  reorganization  will  be  formulated. 

Coupon  Paytnent.—lniereat  due  Jan.  1, 1896,  on  Evansville 
Rockport  &  E  istern  first  mortgage  bonds  will  be  paid  at  tbe 
office  of  the  New  York  Security  ft  Trust  Company  on  and 
after  June  39.— V.  62,  p.  738. 

LoDisvllle  Henderson  ft  St.  Louis  RR.—Neu)  Mortgage 
fiied. — Tnia  company  has  made  to  the  State  Trust  Co.  of  New 
York,  aa  trustee,  the  mortgage  for  .53,500,000  provided  for  un- 
der the  reorganization  plan  of  the  Louisville  St.  Louis  & 
Texas  (V.  63,  p.  138).  Of  the  new  issue  $40'J,000  bondj  are 
reserved  for  an  extension  to  Louisville  or  other  necessary  im- 
provements.— V.  63,  p.  104). 

Xauhattan  Elevated  BB, — Damages  to  Real  Estate, — 
Judge  Beekman,  of  the  Supreme  Court,  has  ordered  tbe  com- 
pany to  pay  $149,535  for  damages  to  the  property  Nos.  93, 
148,  150  and  153  Pearl  street.— V.  62,  p.  1087. 

Mexican  Indastrlals  Rj.— Belt  Railway — Bonds  OJered.— 
This  company's  first  mortgage  thirty-year  6  per  cent  gold 
bonds  were  recently  offered  for  sale  at  95,  with  a  bonus  of 
$400  in  stock.  The  issue  of  bonds  is  secured  by  mortgage  to 
the  Boston  Safe  Deposit  &  Trust  Co.  as  trustee,  and  is  limited 
absolutely  to  $1,500,000.  The  foUoiving  statemsnt  U  made 
regarding  the  enterprise, 

Tbe  Mexican  Industrials  Ry.  Co  Is  incorporated  under  the  laws  of 
Colorado,  to  build  a  circuit  road  around  the  city  of  Mezioo  to  connect 
(or  transfer  purposes  the  Mexican  Central  By.,  Mexican  Ry.  Lim- 
ited, Mexican  Caernavaca  iSi  Pacific,  the  Interoceanlo  Ry.  and  also 
the  rarlouB  Industrial  anterprlses  in  and  about  the  city.  The 
company  bus  made  a  coatraet  with  the  various  railway  lines  entering 
the  city  by  which  it  Is  to  do  their  transfer  businass  during  a  period  o3 
fifteen  years  on  a  basis  which  guarantees  sulfiolont  earntugs  to  pay  at 
least  6  per  cent  on  the  cost  of  the  road  within  the  territory  of  its  belt 
line,  that  Is,  between  Its  connection  with  the  InCeroceaaic  Ry.  and  its 
connection  with  the  Mexico  Cuornaraca  <Si  Paclflo  Ry.  ft  Is  proposed 
at  present  to  construct  the  belt  line  and  tke  branch  to  Sin  Laziro.  and 
the  oonnecitlon  with  tbe  cattle-slauihterlng  establishment.  Within  a 
abort  time  ills  Intended  f)  issue  $J5i>.U00  of  the  bands  to  build  addi- 
tional Hoes  to  indastrialestablishmmca  as  they  ar;  nseiled,  but  at 
present  only  $150,000  are  to  be  sold,  la  order  to  complete  and  equip 
the  belt  line. 

The  couipany  baa  a  oOHoesslon  from  the  Mexican  Gorsrament  for 
nlDSty-nlne  years,  Is  free  from  taxation  and  Is  allowed  free  Im- 
portation of  all  articles  of  construction  and  supplies  for  fifteen 
years.  It  also  has  th»  privilege  of  using  eleotilu  power  and  the  right 
of  way  tbrongh  streets  of  Mexico  City.  The  President  Is  S.  W.  Reyn- 
olds, formerly  of  the  Mexican  Central;  Walter  B.  Walt.  Boston.  Vloe- 
Prefldent;  John  Clark,  Boston,  Treasurer;  Edward  H.    Whorf,  Mez- 

1  loo.  General  Manager.  , 

Mllwankee  Electric  Railway  ft  hiiht— Street  Car  Boy-   • 
coit  off. — The  boycott  resulting  from   the  street  car  strike  of 
I  May  4  was  offlciaUy  declared  off  Jane  19.— V.  63,  p,  1087 
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Mt.  Adams  A  Eden  Park  Inclined  Ry.— Xt.  \abarn  Cable 
Street  KB.— Cluclnnail  Street  RtiliyttLj.— Consolidation— 
JS'ew  Stock.— The  stockholders  o(  the  Cincinnati  Street  Ry. 
are  uoli6ed  that  at  their  annual  meeting,  Jul/  29ch,  chey|will 
be  asked  to  vote  on  the  following  propositions  : 

First— To   purobftM   tbc   Mt.  Adam9  &  Eden  Park   Inollaed    Rf., 

toKPther  with  all  118  prn|>erty,  (raaoliisea,  etc. 

And  in  tbe  alteraatlve, 

Second— In  case  such  purchase  shall  not  be  approved,  then  to  oon- 
•oUdato  the  Cincinnati  Streo",  Ry.  Co.  and  the  Mt.  Adams  &  Eden 
Park  Inclined  Ry.  Into  a  simple  corporation  upon  the  terms  provision- 
ally entered  into  by  tbe  l)oards  of  directors  of  said  compaDies. 

Thlnl— To  purchase  the  Mt.  Auburn  Cable  Street  RR.,  with  all  its 
property,  etc..  upon  terras  heretofore  agreed  upon. 

Fourth— To  increase  the  capital  stock  of  the  Cincinnati  Street  Ry. 
Co.  In  the  sum  of  *7,000,000  In  case  of  tbe  purchase  of  both  the  abov«- 
mentioned  properties.  .And  in  the  event  of  the  purihaso  only  of  tbe 
Mt.  Anbum  Cauie  iitreet  RR.  to  increase  tbe  oapital  stock  in  tbe  sum 
of  94,OUU,0Ou  to  make  said  purchase  and  for  the  purpose  of  makint; 
extensions  and  for  such  other  objects  as  shall  seem  desirable.— V.  62, 
f.  113U. 

Nashville  Chattanooga  &  !it.  Lools  Ry.— Padaeah  Ten 
nessee  &  Alabama  RK. — Stockholders  to  Vote  on  Lease.— A-t 
the  annual  meeting  Sept.  «.  1896,  the  stockholders  of  the 
Nashville  Chaltanoona  &  St.  Loitis  will  ratify  the  company's 
lease  of  the  Paducah  Tennessee  &  Alabama  RR.  and  Tennessee 
Midland  Ry.— V.  63,  p.  414. 

New  York  &  PennsylTania  ViVi.— Consolidation  biffected. 
— At  Albany,  June  22,  the  New  York  &  Pennsylvania  and  the 
Olean  Owego  &  Eastern  filed  agreements  of  consolidatioa 
with  the  Secretary  of  State,  forming  a  line  from  Oswayo, 
Pa.,  to  Rexville,  N.Y,,  28  miles;  extensions  are  proposed.  The 
capital  stock  is  $500,000.  Directors  are  Benton  McCinnell, 
Theodore  Cobb,  Divid  N.  Ramsay,  William  W.  Rittenden 
and  Irwin  M.  Near.- V.  62,  p.  909. 

Norfolk  Virginia  Beach  &  Soathern  Hj.—Offlcevs  Elected. 
— This  company  which  on  Mdy  37,  1896,  succeeded  to  the 
property  o£  the  "Norfolk  Albemirle  &  Atlantic  RR..  fore- 
closed, has  elected  the  following  officers :  Alfred  Skitt. 
President,  New  York ;  W.  H.  White,  Vice-President  and 
Counsel,  Norfolk, 'V a.;  J.  Carstensen,  (Comptroller  New  York 
Central)  Secretary  and  Treasurer,  New  York.  The  road  will 
be  made  standard  gauge. — V.  62,  p.  1088. 

Norfolk  &  Western  RR. — Third  Instalment  Payable  by 
July  6. — The  third  instalment  of  $3  per  share,  pavable  by  de- 
positing stockholders,  must  be  paid  on  or  before  July  6  next 
to  the  Mercantile  Trust  Co.,  120  Broadway,  New  York. 

Over  97^  per  cent  of  all  the  disturbed  bonds  of  all  classes, 
and  over  87  per  cent  of  the  stocks  of  the  Norfolk  &  Western 
having  been  depo  ited  under  the  plan,  notice  is  given  that 
further  deposits  will  not  be  received  except  in  the  discretion 
of  the  committee  and  on  such  terms  as  it  may  impose. 

Decree  Entered. — At  Norfolk,  Va.,  yesterday.  Ju  Ige  Goff, 
entered  the  decree  for  the  foreclosure  of  the  100-year  mort- 
gage, covering  the  main  line  of  the  system. — V.  62,  p.  1058. 

North  American  Hatch  Co.,  Passaic,  N.  J.— /jtcorpora 
tion. — This  company  has  filed  a  certificate  of  incorporation 
with  Joseph  H.  Swett  and  William  W.  Watson  as  incorpor- 
ators.  The  authorized  capital  is  $1,000,000. 

Northern  Pacific  RK.— iVeio  President.— Messrs.  ■(.  P. 
Morgan  &  Co.  announce  on  behalf  of  the  Northern  Pacific 
reorganization  managers  that  Edwin  W.  Winter,  General 
Manager  of  the  Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. 
Co.,  has  been  selected  for  the  presidency  of  the  reorganiZ:?d 
company  with  headquarters  at  St.  Paul.  Mr.  Winter's 
connectiofk  wiili  the  Cnicago  St.  Paul  Minneapolis  &  Omaha 
road  dales  from  1879,  and  his  reputation  as  a  railroad  man- 
ager is  excellent. 

Duluth  <fc  Manitoba  Settlement. — The  committee  represent- 
ing the  Duluth  &  Manitoba  bondholders  having  effected  a 
settlement  with  the  Northern  Pacific  reorganization  man- 
agers, on  the  terms  stated  in  the  Chroniclb  last  week,  oalls 
for  deposits  of  bonds  not  yet  deponted  on  or  before  July  1. 
See  advertisement  in  another  column  as  to  deposits  and  iater- 
est  payment. 

First  Mortgage  Bonds  and  Interest. — The  coupons  due  July 
1,  lb96,  of  the  Northern  Pacific  first  mortgage-  bonds 
are  advertised  payable  at  maturity  at  the  office  of  the 
receivers,  45  Wall  Street,  New  York.  Those  first  mortgage 
bonds  which  were  deposited  for  conversion  on  the  terms 
offered  by  the  reorganization  managers  received  their  July 
interest  at  the  time  of  deposit.  The  certificites  representing 
them  are  therefore  quoted  ex-July  interest,  which  accounts 
for  the  difiference  ot  price  between  the  certificates  and  the 
undeposited  bonds.  The  basis  of  conversion  is  135  per  cent 
in  the  new  4  per  cent  prior  lien  bonds  ot  the  reorganized  com- 
pany (on  which  interest  from  July  1,  1896,  will  be  adjusted 
quatterly  in  cash),  the  first  coupon  being  due  Oct.  1.  On 
July  1,  1896,  the  basis  for  conversion  will  be  reduced  from  135 
per  cent  to  182  per  cent.— V.  62,  p.  1139. 

Ogden  Has.— Cons<ntch'on.— Chicago  TW6!tn« recently  said: 
The  company  is  to  befrla  putting  up  Its  main  plant  within  tbe  next 
two  weeks.  The  ground  has  been  cleared,  docks  have  been  built  and 
railroad  irncks  laid  into  tlie  grounds.  The  plant  as  now  planned  will 
t)e  capable  of  producing  2.000.000  cubic  feet  of  gas  a  dav.  This  plant 
oan  be  increased  in  size  from  time  to  time  as  the  demand' for  tbe  prod- 
not  Increases.  Fifty  miles  of  mains  will  be  laid  daring  the  summer, 
all  in  the  territory  north  of  Division  Street.  The  company  will  sell 
gas  for  900.  a  thousand.— V.  60,  p.  432. 

*  Oregon  Improrement.— P2an  Undericritten.— The  plan  has 
now  been  fully  underwritten,  and  has  received  the  assents  of 
a  majority  of  the  first  mortgage  bonds.    In  connection  with 


Mr.  Greene's  report  on  the  property,  which  was  published  in 
the  Chro.niclb  of  June  13,  pi<-^'l084,  sDfue  of  our  readers 
may  bs  interested  to  study  the  statement  of  earaiogs  of  the 
several  properties  for  ten  years  past  given  in  our  editorial  of 
June  1,  1895,  on  pagn  955.  This  statement  makes  clear  the 
important  part  played  by  the  compaav's  steam ^hios  in  con- 
triouting  to  the  net  income.  Mr.  Greene  brings  out  the  fur- 
ther fact  that  the  net  earnings  as  shown  should  have  b^en 
charged,  as  they  were  not,  with  about  $150,000  annually  for 
depreciation  and  improvements  of  steamships. 

The  Oregon  Improvement  Reorganization  Committee,  John 
I.  Waterbury,  Chairman,  gives  notice  that  the  time  for  de- 
positing the  boads  and  stock  of  that  Company  with  the  Man- 
hattan Trmt  Co.  of  New  York  and  tbe  Oli  Colony  Trujt 
Company  of  Boston  under  the  plan  of  reorganization  has 
been  extended  to  Aug.  1. — V.  63,  p.  1140. 

Philadelphia  &  Read.  RR.— Payment  of  Overdue  Interest. 
Messrs.  J,  P.  Morgan  &  Co.,  of  New  York,  Dreiel  &  Co  , 
of  Philadelphia,  and  J.  S.  Morgan  &  Co. ,  of  L  mdon,  announce 
that  they  will  be  prepared  to  advance  in  cash  against  the 
deposited  general  mortgage  bonds  of  the  Philadelphia  & 
Reading  RR.  Co.,  at  their  offices,  on  July  1,  1895,  ISJ^  per 
cent  on  unstamped  receipts,  of  which  13i^  per  cent  equai^^  the 
amount  of  coupons  due  from  July  1,  1893,  to  January  1,  1896, 
with  interest  thereon  at  6  per  cent  per  annum,  to  July  1, 1898, 
the  coupons  not  to  be  extinguished,  but  to  be  kept  alive  for 
the  purp  jses  of  the  ^reorganization  as  provided  in  the  plan, 
and  3  per  c»nt  is  for  the  coupon  on  the  new  tx>nds  due  July  1, 
1896.  The  firms  will  also  pay  2  per  cent  on  stamoed  receipts, 
which  is  for  the  coupon  on  the  new  bonds  due  July  1,  1896. 
Reorganization  receipts  must  be  presented  in  order  that  such 
advance  may  be  noted  thereon. 

Foreclosure  Sale  Sept.  SS.—Tbe  legal  advertisement  of  the 
sale  of  the  Philadelphia  &  Reading  property,  under  fore- 
closure of  its  general  mortgage,  is  published  in  this  issue  of 
the  Chronicle,  and  also  the  notice  of  the  receivers'  sale  of 
certain  miscellaneous  assets.     The  sale  is  set  for  Sept.  33. 

Earnings. — The  results  of  operations  for  May  and  the  first 
six  months  of  the  fiscal  year  were  : 

— May. ,    . — Dec.  1  to  Hay  31.-^ 

1896.  1895.         189S-96.       1H94-9S. 

RA.ILROAD  Company-  $  9  $  9 

(Jross  receipts 1,587,570    1,7-29,128    9,645,695    9,629.769 

Operating  expenses 963,197       979,5-21    5,6i7,043    5,6'i3,424 

Operating  profit 624,073        749,607    4,008.652    4,006,34.'5 

Net  from  other  sources 81,009  34,757       335,456        289,037 

Total ...    705,082        781,364    4,344,108    4,295,332 

Dedudt— 

Equipment  payments 77,698  73,094  *1,023,284  478,764 

Terminal  trackage 40.000  37,832        210,000  226,99J 

Improvements,  &o 2,924  2,265          61,292  74,815 

Proport'n  year's  charges..  695,000  694,274    4,170,00o  4,165,646 

Total ; 815,622  807,465    5,494,576    1,916,217 

Balance,  deficit 110,540  23,101    1,150,168       650,839 

Coal  and  Iron  Co.— 

Gross  receipts 1,952,901  1,772,976  10,534,762  10,551,361 

Operating  expenses I,9.t0,206  1,736,701  10,674,264  10,637,156 

Colliery  improvements             5  5,390  39,148       413,850       233,605 

Permanent  Improvements        5,125  3,347         16,181          22,169 

Gross  expenses 2,010,721    1,779,196  11,104,295  10,942,930 

Loss  from  mining 57,820  6,220       569,533       391,569 

Proport'n  year's  charges..      95,000         95,0i)0       570,000       625,0J0 

Balance,  loss 152,820  101,220  1,139,533  1,016,569 

P.  &  R.  AND  C.  &  I.  Co.— 

Loss  of  Railroad  Co 110,540  23,101  1,150,468  650,835 

Loss  of  C.  &  I.  Co ■152,!J2U  101,220  l,lo9,533  1,016,569 

Deficit  both  companies    263,360       124,321    2,290,001    1,667,404 


*  Includes  $520,000  oar  trust  certificates  matured  in  1894  and  1895 
not  properly  chargeable  to  1896. 
V.  62,  p.  1041. 

Pittsburg  &  Connellsrille  RR.— Baltimora  &  Ohio  RR. 

—Extension  or  Purchase  of  Bonds  due  July  1,  ISDS. —A.a 
arrangement  has  been  made  with  Speyer  &  Co.  and  Vermilye 
&  Co,  to  extend  the  Pittsburg  &  Connellsville  $4,000,000  first 
mortgage  bonds,  due  July  1,  1893,  for  fifty  years  from  July  1, 
1898,  with  interest  at  the  rate  of  4  per  cent,  boti  oriacipal 
and  interest  payable  in  United  States  gold  coin.  Under  this 
arrangement  holders  presenting  their  bonds  on  or  before  July 
15  next  will  receive  $.35  in  cash  for  their  July  1,  1896,  coupon, 
and  in  addition  thereto  $37  in  cash  per  bond,  which  sum 
equals  the  difference  between  7  per  cent  and  4  per  cent  inter- 
est on  the  bonds  to  July  1,  1898,  under  discount  at  the  rate  of 
4  per  cent  per  annum,  less  $30  per  bond  deducted  as  a  consid- 
eration for  the  extension.  The  holder  of  each  bond  so 
extended  will  therefore  receive  in  all  $73  in  cash  at  the  lime 
of  extension,  and  his  extended  bond  will  bear  4  per  cent 
interest  in  gold  from  July  1  next.  Bonds  of  holders  not 
availing  themselves  of  the  above  privil-:!^e  will  be  bought,  it 
presented  on  or  before  July  15,  at  ijl,093  in  cash  p^r  bond, 
with  July  1  next  coupons  attached.  See  additional  particu- 
lars in  our  advertising  oolumns,—V.  63,  p.  1133, 

Plttsbnrg  Marion:  &  Chicago  By.— Piitsbar<  Lisbon  & 
Western  Rf.— Reorganization.— The  Pitts.  M.  &  C.  has  been 
reorganized  as  the  Pittsburg  Lisbon  &  Western  with  the 
following  officers :  A.  S.  Comstock,  President  and  Treasurer  ; 
C.  H.  Smith,  General  Manager ;  K  E,  Biringer,  Auditor  and 
General  Freight  and  Passenger  Agent.— V.  63,  p.  503.;;       -"^ 
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Ballmad  Baildlngr  in  1S98.— Ha/f-Fear/y  Stafeinent  — 
The  records  of  new  railroad  boildiug  ia  the  United  States 
ia  1886  gathered  by  the  Railroad  Gazette  show  that  717 
milea  of  road  have  been  built  in  the  first  half  of  the  year.  Fig- 
tir«s  for  this  period    compare  as  follows  : 

1898.    1895.     1894.      1893.        1892.        1891.        1890. 
«na» 717       620        195        1.025        1,284        1,704       2,055 

Of  the  total  iriven  for  the  last  six  months,  the  Kansas  City 
Pittsburg  &  Gulf  built  nearly  140  miles  and  the  San  Francisco 
&  San  Joaquin  Valley  road  .55  miles.  The  statement  by  States 
for  the  half-years  is  as  follows  : 
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1896. 

1895. 

1894. 

1896. 

1395. 

1894. 

Alabama 

.   S5-5 

20 

Ml88oari 

17-5 

6 

▲rlionaTer.. 

•  •■ 

64-6 

23 

New  Jersey... 

4 

35 

ArkaDMa 

77 

25-5 

19 

New  York    .. 

1 

36-3 

2 

California.... 

101-5 

23-5 

18 

N.  CaroUna... 

3 

19-5 

19 

Colorado 

IS 

48 

Ohio       

44 

29-5 

43 

Florida 

.   SO 

7 

SO 

Oklahoma  Ter 

35 

Orortrla 

46-3 

67-5 

8 

PeDDBylvanla. 

37 

47-8 

30 

IlUnois 

.   22 

8 

4 

8.  Carolina .. 

54 

.      2-5 

140 

.••. 

IS 

Indian  To... 

4t 

41-5 

Tezaa 

83-3 

97 

IS 

Iowa 

•4 
18 

.... 

Utah  Ter 

Vermont  ..,.„ 

33 
3 

4 

Kan  (a* 

.... 

Uuutaekj. ... 

6 

Virginia 

14 

4 

3 

{Amlsiana.... 

88 

2 

86 

Wa*blnKton... 

4 

Malaa 

13 

14 

W.  Virginia... 

4-5 

13 

27 

Manland 

Mlehliaa.... 

11-5 

Wisconsin 

28-8 

84 

40 

fl-5 
8-4 

6 
S 

Wyoming 

.... 

20 

MtelMlntf:.. 

22 

8 

Total  U.  8... 

717-3 

620-4 

495 

— T.  61.  0. 1142. 

Blchnond  NiefaolasTllIe  Iryiae  *  BeattyTllle  BR.— 
LooltTille  New  .^Ibaay  «  Chicuro  RH.— Guaranty  Held 
Valid.— At  Cincinnati,  Ohio,  June  2i,  the  United  States 
Circait  Court  of  Appeals  reversed  the  decision  of  the  lower 
ooort  in  nioeteeo  appeals  of  various  i>eri>ons  against  the  Louis- 
TiUe  New  Albany  S  CbicaKO  RR.  The  directors  of  the  rail- 
roMl  ruaranteed  $1,1«.'5,000  of  the  bonds  of  the  Richmond 
NiebdMville  Irvine  &  Beattyville  RR.  The  stockholders  did 
notapprove  the  action.  The  lower  court  held  that  the  action  of 
the  du«etors  was  illegal,  and  that  the  L.  N.  A.  &  C.  could  not 
b*  bdd  liable  for  the  ioiaranty. 

The  Coort  of  Appeals  reverses  this,  holding  that  the  action 
of  tb*  directors  ia  legal  under  the  laws  of  Kentucky,  and 
Unds  all  the  Kentucky  property  of  the  L.  X.  A.  &,  C.'to  all 
WllOhaMU  of  the  bonds,  and  that  under  the  laws  of  Indiana 
n  blods  the  property  uf  the  company  in  that  State  to  all  in- 
nocent purchaiH-rs,  but  not  as  to  those  who  Itought  the  bonds 
knowing  that  the  stockholders  bad  not  approved  the  guaranty. 

The  .New  Albany  officials  say  the  decision  does  not  involve 
over  $800,000  of  the  bonds,  and  that  until  a  copy  of  it  is  re- 
ceived, enabUoic  tbem  to  judge  of  the  accuracy  of  the  tele 
grapbic  repocta  aa  above  given,  they  are  unable  to  say  what 
eoniM  tbejr  will  puraoe.  An  appeal,  however,  will  probably 
be  taken,  aa  the  comi>any  claims  there  are  no  innocent  holders 
of  the  booda.  aa  the  aircctor*'  action  was  promptly  repudiated 
^  tta6M<MkhoMna.— V.  61,  p.  612,  V.  63,  p.  »10. 

BlekaMi4  TrMtlOB  Co.— Line  Opened.— The  formal  open- 
ing of  the  Biohmond  Traction  Co.^s  Broad  Street  line  took 
took  Plaoa  Thursday  June  18.  A  map  of  the  system  will  be 
foaod  in  the  Street  Railway  Supplment.— V.  61,  p.  881. 

St  Loai*  AToyelles  t  Sooth  Western  Rj.— Receiver  Ap- 
pointed.—H.  J.  Filch  has  been  appointed  receiver  of  this 
road,  recently  completed  between  Bunkie  and  Simmsport, 
La.,  with  branch,  36  miles  in  all.  Five  per  cent  gold  iMnds 
wffe  authori?:  -d  at  |10,00i)  oer  mile.  The  April,  1896,  coupons 
were  not  paid.— V.  60,  p.  657. 

gk  LMla  Cape  Oirardeaa  k  Fort  Smith  RR.— Decwton  as 
to  Bseeiver. — At  Jefferson  City,  Mo.,  June  33,  the  Supreme 
Coort  dccidfd  that  Judge  Louis  Houck  i?  properly  acting  as 
raoeiTer  o(  thia  road  and  that  Eli  Klocs,  alleged  to  represent 
tiM  Mtwouri  Pacific  intereata,  has  no  authority  in  the  premises. 
—V.  68,  p.  591. 

St.  Loall  Kennett  A  Soathera  UR.— Receivership  Vacated. 
— Judge  Adams,  in  the  United  States  Circuit  Court  at  Sc. 
Lioaia,  on  Monday  vacated  the  order  of  Juae  5  appointing  S. 
W.  Fordyce  receiver  of  this  road.  Tba  order  was  granted  on 
appliottion  of  a  atockholder  charging  fraud.  Judge  Adams 
•ays  the  appointment  was  ill-advised.— V.  63,  p.  1140. 

St  Loala  Peoria  M  Northern  By.— St.  Lvals  t  Eastern 
By. — Con»olidation — New  Boiuls. — R«g«riling  the  conso'ida- 
tion  and  the  new  is-nie  of  baadj  th^  Chroxiolb  is  otfioially 
informed  aa  follows : 

Thp  Bt  l..onl<  Peoria  A  Northern  ha«  boaKht  no  and  united  the  Hve 
pnor-rxUtlDC  ofMnlzatlons  owned  by  the  St.  Louis  &  EMtera  By. 
Co..  that  Is.  the  Ht  Louis  &  Eastern,  9t.  Louts  A  Penrla.  Worth  A  Snuth 
BB.  of  Illtools,  Madison  Goal  Co.  and  Mt.  Olive  Cosl  Co.  The  new 
eompaay  begins  0|>erattons  under  Its  own  Damn  .rnly  1,1898.  The 
road  Is  aow  In  operation  from  8t.  Louis  to  SiiriuKflelil,  111.  (99  mllee), 
aad  the  eompaoy  proposes  to  extend  the  Iloe  tlirouKh  Fekln  and 
Paorlalo  Cast  Clinton,  III..  251  miles  rmm  St.  Louis.  The  l)aDil!i  re- 
cently anthorlied  cover  not  only  all  the  railway  proiMrty  and  lull 
•qnlpinent.  bnt  also  five  uf  the  largest  coal  plants  In  Ililnoii,  (with  a 
capw-ltf  of  a.ooo  tons  per  day),  over  4.500  acres  of  coal,  owund  nut- 
rliht.  and  over  300  aeraa  of  snrfaoe  (Inoluiliag  the  greater  part  of 
bouses  lit  Glen  Carbon)  ia  addttloD  to  the  railroad  rUht  of  way.  The 
total  Lsane  aotborlxed  under  the  mortgage  Is  i^.ooo.uao,  of  which 
CS.140,ObO  Is  oatstaBdiaCitbe  bonds  being  gold  S  per  cents,  >lue  wltb- 
ent  option  May  I,  1986.  The  bonds  will  he  a  llrst  lien  on  the  entire 
mileage  aa  soon  aa  6183,000  St.  Lniils  A  Peoria  bonds  are  reileemed. 
The  President  of  the  eoapany  Is  Wm.  E.  Oay,  Seoarlty  Building,  St. 
LoaU.-'V.  62.  p.  1043. 


St  Loala  A  San  Francisco  By. — Sale  and  Directors  of  New 

Reorganization 
In  anticipation 


gwiyawy.— At  the  forecloaurR  sale  to-day  the  Reorganization 
CBHBtnM  expects  to  buy  in  the  property. 


of  this  the  committee  has  selected  the  following  as  directors 
of  the  reorganized  company:  J.  Kennedy  Tod,  Issac  N. 
Seligman,  J.  A.  Blair,  Ed.  C.  Henderson,  Horace  Porter, 
Fred.  Strauss,  of  New  York;  Benj.  P.  Cheney,  Wm.  T.  Hart, 
of  Boston;  Samuel  C.  Eastman,  of  Concord,  N.  H.;  Charles 
S.  Gleed,  Topeka,  Kan. :  Geo.  A.  Madill,  Richard  C.  Kerens 
and  Daniel  B.  Robinson,  St.  Louis.  As  already  announced, 
Mr.  D.  B.  Robinson  will  be  President,  with  headquarters,  it 
is  stated,  in  St.  Louis.  The  only  change  in  the  name  of  the 
company  will  be  the  use  of  the  word  Railroad  in  place  of 
Railway.— V.  63,  p.  lUO. 

San  Francigco  &  San  Joaqain  Valley  RR.— Mortgage 
Authorized.— Ths  stockholders  have  authorized  the  making 
of  a  mortgage  to  secure  $0,000,000  of  5  per  cent  bonds,  to  be 
secured  on  all  property  now  owned  or  hereafter  acquired,  in- 
cluding the  road  already  built  from  Stockton  to  Merced,  Cal.. 
and  the  proposed  extension  from  Fresno  to  Bikersfield  and 
from  Stockton  to  San  Francisco.  The  distance  from  San 
Francisco  to  Bakersfield  is  about  825  miles.  Already  there 
has  been  subscribed  and  paid  in  by  pjpular  subscription  to 
the  stock  the  sum  of  S3,-144  500.  the  greater  portion  of  which 
has  been  expended  constructing  the  road  south  from  Stockton 
to  Kresno,  the  terminus  of  actual  construction  being  at  pres- 
ent a  few  miles  from  Merced.  The  bonds  will,  it  is  said, 
be  ready  for  the  market  about  Oct.  1.  It  is  believed  that  the 
new  bond  issue  can  be  disposed  of  at  par  or  near  it,  and  that 
with  the  proceeds  and  the  present  subscriotions  sutflcient 
money  will  be  provided  to  build  and  equip  the  entiri  ro  id.— 
V.  62,  p.  870. 

Second  Avenne  Traction— Federal  Street  &  Pleasant 
Taliey  Traction  (Plttsbnrg.)— According  to  the  Pittsburg 
Commercial  Gazette  the  deal  for  the  purchase  and  lease  of  the 
Federal  Street  &  Pleasant  Valley  Traction  Co.  in  the  interest 
of  the  Second  Avenne  Traction  Cj.  (the  Pittsburg  company 
with  which  Alexander  Brown  &  Sons  are  identified)  was 
completed  on  Monday  and  only  remains  to  be  ratified  by  the 
Pleasant  Valley  stockholders  on  July  6.  when  the  formal 
transfer  will  be  made.  By  the  terms  of  x,ii°i  sale,  it  is  stated, 
the  majority  stockholders  will  receive  $'35  per  share,  the 
par  value  of  their  stock,  and  6  per  cent  interest  in  January, 
while  the  minority  stockholders  will  receive  $34  85  per  share 
and  5  per  cent  interest  in  January  next.— V.  63,  p.  989. 

Sanbory  k  Lewistown  RR.— Refunding  Bonds  Sold.— Thla 
company  is  understood  to  have  accepted  the  bid  of  Kuhn, 
Loeb  &  Co.,  for  $500,000  of  40  year  first  mortgage  bonds  to 
take  up  the  same  amount  of  7  per  cents  due  July  1. 

Texas  Sabine  Yalley  k  Northwestern  Rj.— Foreclosure 
Sale  July  7. — This  road,  extending  from  Lo  tgview  Junctijn, 
Gregg  County,  Texas,  to  Carthage,  ia  Paaola  County,  a  dis- 
tance of  38  miles,  is  advertised  to  ba  soli  under  foreolo-fure  at 
Longview,  Texas,  on  July  7.  the  upiet  price  bemg  $65,000. 
The  Farmers'  Loan  &  Trust  Co.  i-j  mortgage  trustee. 

Toledo  St  Loalg  k  Kansas  City  RR.— Status  of  Foreclo- 
sure and  Reorganization. — The  bondholders  have  mad^  a  mo- 
tion in  their  foreclosire  suit  to  limit  the  time  in  which  testi- 
mony before  the  Master  may  be  heard,  but  it  is  not  expected 
that  a  decree  of  sale  can  be  had  until  the  October  term  of  the 
Court.  The  interests  in  the  road  are  in  di-iagreement  as  to  a 
reorganization.  The  first  mortgage  bondholders  insist  upon 
a  heavy  assessment  on  both  the  preferred  and  commoa  stock. 
The  preferred  stockholders  are  dissatisfied  with  the  decision 
of  Judge  Ricks  to  the  eSect  that  their  stock  is  not  a  lien  upon 
the  property  and  have  appealed  from  the  same.  This  ques- 
tion is  the  one  now  before  the  Master.  The  comm  in  stock- 
holders are  unable  or  nnwilling  to  pay  an  assessment,  si  that 
an  absolute  decree  is  necessary  to  cut  them  off.  The  receivei 
baa  used  the  net  earnings  to  pay  th?  fi  >ating  debt  directed  to 
be  paid  by  theCourtand  has  kest  the  track  and  equipment  in 
good  order.  There  are  still  car  trust  payments  to  oe  made. — 
V.  62,  p.  910. 

Lnited  Elerati>r  Co.,  St.  LoaU.— Receivers'  Certificates.^ 
Receiver  Francis  has  applied  for  permission  to  issue  $47,000 
receivers'  certificates  for  repairs  on  elevators  A  and  B.^ 
V.  62,  p.  1042. 

West  Jersey  k  Seashore  RR,— .Veto  Bo>ici».—The  consoli- 
dated mortgage  recently  authoriz-id  by  tha  stockholders  for 
improvements  and  refunding  prior  bo-ids  when  due  secures 
an  issue  of  $7,000,000  gold  bonds,  dated  July  1,  1896,  matur- 
ing July  1,  1936,  bearing  interest  at  rate  of  4  per  cent  per 
annum,  payable  semi-annually  Jaiuary  1  and  July  I  (couoon), 
susceptible  of  registratioo  as  to  principal,  fr»e  from  taxes 
imposed  by  the  State  of  New  Jersev  or  th»  United  States. 
The  Commonwealth  Title  Insurance  &  Trust  C ).,  Philadelphia, 
is  the  mortgage  trustee.  The  $100.0)0  Salem  .RR.  bonds,  the 
8100,000  Ocean  City  RR.  bonds  and  the  $37,000  bonds  of  the 
West  Jersey  &  Atlantic  RR  C).  have  been  paid  off  and  can- 
celed. On  July  1  also  the  $10'),000  Philadelphia  Marlton  & 
Medforl  bonds  and  the  $>)0,000  Pleasantville  &  Ocean  City 
bonds  will  be  redeemed,  thus  reduciau  the  prior  liens,  for 
which  new  bonds  must  be  reserved  to  S3,.539,900.  Of  the  new 
lean,  $1,000,000  has  been  sold  to  Blair  &  C  >.  t-)  pay  off  deben- 
tures and  other  indebtedness,  leaving  $3,4fl0,000  in  the  com  - 
pany's  treasury  for  future  requirements  The  net  earnings  of 
the  road  for  1895  were  .$816,268,  and  after  deducting  taxes, 
rentals,  etc.,  there  was  a  balance  of  8553,483  applicable  to  in-  ■ 
terest.  The  annual  fixed  charee.  including  the  $1,000,000  of 
bonds  just  sold,  is  stated  at  $258,275,  which  leaves  a  surplus  of 
$300,158  on  the  basis  of  last  year's  operations— V.  63,   p.  1098. 
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COMMERCIAL     EPITOME. 

Fkidat  Night,  June  26, 1896. 

Early  in  the  week  unfounded  rumors  that  the  Administra- 
tion intended  adopting  a  more  aggressive  policy  relative  to 
the  Cuban  situation  produced  a  slightly  unsettled  feeling  in 
flnancial  circles;  the  Venezuelan  situation  and  the  silver 
agitation  also  have  had  a  disquieting  effect.  In  the  mercan- 
tile world,  however,  the  fact  that  one  of  the  leading  political 
parties  has  declared  tor  sound  money  has  had  an  appreciable 
influence  upon  business,  a  disposition  having  been  shown 
during  the  past  week  to  make  investment  purchases  when 
prices  were  considered  low,  while  trade  generally  has  shown 
something  of  an  improvement.  The  election  of  a  reform 
tariff  party  in  Canada  has  attracted  considerable  attention. 
Speculation  in  the  grain  and  cotton  markets  has  been  quiet 
and  featureless  and  changes  in  values  have  been  unimport- 
ant. Crop  prospects  have  been  reported  as  generally  favor- 
able. 

For  lard  on  the  spot  there  has  been  a  very  quiet  market, 
and  as  offerings  have  been  fairly  free,  prices  have  declined, 
closine:  easy  at  4  23'^c.  for  prime  Western,  3'75@3  80o.  for 
prime  City  and  4'40c.  for  refined  for  the  Continent.  The  local 
market  for  lard  futures  has  been  neglected,  but  nominal  quo- 
tations have  steadily  declined  with  the  West,  where  selling; 
has  been  general,  prompted  by  continued  large  receipts  of 
swine  at  primary  points. 

BAILt  OLOSnrO  PalOBS  of  L,i.BD  FirtnBBS. 
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There  has  been  a  quiet  market  for  pork  and  prices  have  de- 
clined, closing  at  88@$825  for  old  mess  and  $8  50@$8  75  for  new 
mess;  $9  50(9110  75  for  family  and  18  50@$lO  25  for  short  clear. 
Cut  meats  have  sold  slowly,  but  prices  have  held  steady,  clos- 
ing at  V^@A\o.  for  pickled  bellies,  12@10  lbs.  average,  4l^@ 
4%c,  for  pickled  shoulders  and  GJ^c.  for  pickled  hams.  Baef 
has  been  quiet  and  unchanged,  closiog  at  S6  5)@$7 
for  mess,  $7  50@S8  for  packet,  §8  50®  $10  for  fam- 
ily and  $11  50®$14  for  extra  India  mess.  Beef  hams  have 
been  easier  at  $14  50@$  16.  The  demand  for  tallow  h^s  been 
less  active,  and  prices  have  declined,  cloEing  dull  at  3  5-16@ 
^%(i.  Oleo  steariae  has  weakened  slightly,  closinsr  quiet  at 
41^0.  Lard  stearine  has  been  dull  and  unchanged  at  5c;.  for 
prime  City.  Cotton-seed  oil  has  been  dull  but  steady,  closing 
at  20@31c.f or  prime  ciude  and24J^@25e.  forprimeyellow.  But- 
ter has  been  in  mcd  rate  demand  and  steady,  closing  at  113^@ 
15}^c.  for  creamery.  Cheese  has  been  dull  and  weaker,  clos- 
ing at  5@7c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  quiet  and  easy,  closing  at  lli^@12c.  for  choice  Western. 

Coffee  of  Brazil  growth  has  been  in  increased  supply  on  the 
spot  and  pi  ices  have  weakened  slightly,  but  the  close  was 
steady  at  13c.  for  Rio  No.  7.  Mild  grades  have  sold  rather 
slowly,  and  with  free  offerings  prior s  have  weakened  slightly, 
closiog  at  16c.  for  good  Cucuta  and  24@34i^c.  for  standard 
Java.  Th?re  has  been  a  quiet  market  for  futures,  but  during 
the  latter  part  of  the  week  prices  advanced  sharply  in  re- 
sponse to  stronger  foreign  advices. 

The  following  were  the  final  asking  prices : 

Jnne 12'10o.  |  Sept 10-850.  1  Deo 10-20c. 

July 11-900.    Oct 10-450.    Jan 10-20o. 

Aug 11-250.  I  Nov 10-40O.  1  Feb 10-20*. 

The  market  for  raw  sugars  was  dull  and  depressed  early  in 
the  week,  but  subsequently  there  was  a  recovery  and  to-day 
the  market  was  firmer,  closing  with  buyers  at  3  9-16c.for  cen- 
trifugals, 96-deg.  test,  and  3  l-16c  for  muscovado,  89-deg.  test. 
Refined  sugars  declined,  but  most  of  the  loss  has  been  recov- 
ered, and  the  close  was  firm  at  4Jgc.  for  granulated.  Teas  and 
other  staple  groceries  have  been  steady. 

Kentucky  tobacco  has  sold  slowly  but  prices  have  been  un- 
changed and  steady.  Sales  175  hhds.  Seed  leaf  tobacco  has 
been  in  moderately  active  demand  and  steady.  Sales  for  the 
week  were  2,675cases,  as  follows:  200  cases  1894 crop,  N.  Eng. 
Havana,  10@16c.;  900  cases  1895  crop,  flats,  on  private  terms; 
150  cases  1894  crop.  New  York  State  Havana,  9@  13c. ;  600 
cases  1894  crop,  Zimmer's,  10@123^c. ;  300  cases  1894  crop, 
Wisconsin  Havana,  53 5J^c.;  150  cases  1893  crop,  Wisconsin 
Havana,  7@8c.;  225 cases  1892  crop.  Wis.  Havana,  n^^@U%o.; 
150  cases  1898  crop,  Pennsylvania  Havana,  l\]4@\2%c.  and 
100  cases  1894  crop,  Pennsylvania  Havana,  9(3>l0c.;  also  1.400 
bales  Havana,  70c.@|l  10,  and  235  bales  Sumatra,  70j.@$3  10 
in  bond. 

There  has  been  very  little  trading  in  the  market  for  Straits 
tin,  and  changes  in  prices  have  been  unimportant;  the  close 
was  quiet  at  13-50@18-55c.  Ingot  copper  has  been  in  moderate 
request  from  the  home  trade,  and  shippers  have  continued 
buyers;  prices  have  been  steady,  closing  at  lli^@l2c..  for 
Lake.  Lead  has  been  steadier  on  the  labor  troubles  West, 
closing  at  3  023^03-050.  for  domestic.  Spelter  has  been  quiet, 
closing  at  4  05@4  10c.  for  domestic.  Pig  iron  has  been  un- 
changed at  $10  75@$13  00  for  domestic. 

Refined  petroleum  has  declined,  closing  at  6  90c.  inbbls., 
4-40c.  in  bulkand  7-80c.  incases;  crude  in  bbls.  has  been  nomi- 
nal; naphtha  unchanged  at  l%a.  Crude  oertificatej  have  also 
declined,  closing  at  $1  13  bid.  Spirits  turpentioe  has  beeu 
moderately  active  and  steady,  closiuK  at  25i^'ai6Ji3.  Rojins 
have  been  quiet  and  unchanged.  Wool  has  been  quiet  and 
without  change.  Hops  have  sold  slowly  but  prices  have 
held  about  steady. 


COTTON. 

Friday  Nianx,  June  36,  1896. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reejeipts  have  reached  10,83)  bales, 
against  14,689  bales  last  week  and  13,277  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1895, 
5,184,984  bales,  against  7,838,495  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,653,511  bales. 

BeceipUat—       Bat,      Mon.      Tuti.      Wed.     Thurt.     IH. 


Salves  ton 

Tei.  City,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunaw'k,  Ao. 
Charleston 

Pt.  Boyal,  &e. 
Wilmington 

Waab'ton,  4o. 

Norfolk 

West  Point 

N'port  N.,  &e. 

New  York 

Boston 

Baltiiuore 

PhUadelpb'a.&o 

Tot'ls  this  week 


36 

1,037 
2 

190 


143 
174 


1.590 


46 

1,666 
9 

4 

& 

1 

9 


146 
80 


1,966 


42 
2,860 


504 


73 
19 


3,523 


61 

1,212 
1 

7 

56 


1,339 


89 


668 
1 


100 

87 


60 


24 
23 


1,041 


26 
330 


309 

234 

61 

2 


104 
193 


49 
58 


1,361 


Total. 


273 

26 

7,773 

13 

1,114 

234 

212 

2 

12 


184 

193 

'435 

58 

296 


10,825 


The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1,  1895,  and  the  stock  to  night,  compared  with  last 


smce 
year. 


Receipts  to 
June  26. 


Galveston... 

Tex.  C,  &o. 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br'wlck,  &c 
Oharleston . . 

P.Royal.&o 
Wilmington. 

Wash'n.&o. 

Norfolk 

West  Point.. 

N-p'tN^Ao 
New  York... 

Boston 

Baltimore . . . 
Phlladel.,&o. 


1895-96. 


This     Since  Sep. 
Week.     1, 1895. 


273 

26 

7,773 

13 


1,114 

234 

212 

2 

12 


184 
193 


435 

58 

296 


Totals 10.825  5,1 84,984 


926,143 

112,469 

1,744,579 

195,699 

33,753 

750,259 

116,205 

279,947 

77,244 

170,888 

767 

337,049 

143,639 

25,617 

53,147 

125,483 

43,670 

43,426 


1894-95. 


This     Since  Sep. 
Week.     1, 1894. 


244 

73 

85B 

43 


573 

5 

182 


102 


96 
53 

178 


3,015 
268 
535 


1,651,817 

73,915 

2,568,119 

238,235 

25,395 

938,121 

152,809 

427,338 

160,783 

234,401 

928 

469,662 

285,927 

42,589 

137,107 

163,486 

113,413 

149,420 


6.223  7,838.495 


Stock. 


1896. 


11,293 


73,380 
4,078 


8,817 

1,457 

11,344 

4,958 

7,341 
50 

112,804 
9,000 
9,737 
8,687 


262.946 


1895. 


7,031 


116,140 
9,711 


16,662 

2,200 

19,794 

4,871 


15,472 

276 

2 

199,694 

5,000 

10,613 

10,697 


418,163 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ixorts  for  six  seasons. 

Beteipts  at—     1896.        1895.         1894.        1893.        1892.         1891. 


299 

7,773 

13 

1,114 

214 

12 

184 

193 

1,023 


10,825 


317 
856 

43 
573 
182 
102 

96 

231 

3,823 


6,223 


1,083 

6,370 

54 

1,737 

128 

14 

214 

108 

3,093 


Qalves'n  &o, 
New  Orleans 

MobUe 

Savannah. . . 
Ohas'ton,  &e 
Wllm'ton,Ao 

Norfolk 

W.  Point,  &o. 
All  others... 

rot.  this  wk. 

Since  Sept.  1  5184,984  7838,495  5883,657  4994,312  7049,323  6861,992 

The  exports  for  the  weeK  ending  this  evening  reach  a  total 
of  38,313  bales,  of  which  8,586  were  to  Great  Britain,  500 
to  France  and  17,737  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


12,806 


1,261 

7,562 

S3 

2,724 

340 

38 

3,002 

315 

4,613 


1,459 

5,029 

233 

1,102 

263 

275 

832 

1,350 

5,326 


19,938   16,474 


836 
4,212 

315 
2,782 

618 

47 

1,194 

776 
2,643 


13,423 


Week  Endino  June  86, 1896. 

From  Sept  1. 1895.  to  June  86, 1896. 

Bxjxrrts 
from— 

Erported  Uy- 

Brportfoj  ta— 

Great 

Conti. 

Totcu 

Great 

Clmtl- 

BrWn. 

France 

Twnt. 

Wetk. 

Britain. 

France 

nent. 

Total. 

Galveston 

436,474 

95.480 

161,634 

696,688 

Tex.  City,  &c.. 

89,680 

4.&9>l 

4'J,252 

83,471 

New  Orleans.. 

2,7oC 

7,469 

10.219 

671.607 

305,891. 

561,891 

1,638,688 

Sloblle  &  Pen. 

89.594 

29.947 

119,611 

Savannah  

1,363 

1,363 

35,386 

26,319 

304,308 

866,043 

Brunswlolt 

...... 

60,381 

23.959 

74.340 

Charleston'... 

97,875 

178.442 

276,317 

Wilmington... 

40,053 

1,770 

90,708 

132,531 

Norfolk 

308 

302 

38,716 



16,180 

52,836 

West  Point.... 
N'p't  News,  4c 

0,930 

9,930 

14,689 

14,628 

New  York 

3,82. 

BOO 

7,82S 

12,116 

312.218 

28,!i4S 

270,369 

611,520 

1,890 
185 

778 

1,890 
908 

255,782 
67.174 

8,018 

2,792 
81.979 

858,574 

Baltimore 

148,171 

Phlladelp'8,*c 

9,211 

33,594 

42,805 

Total 

8,588 

600 

17,7-J7 

36,813 

2,18J,64» 

464,446 

1,802,785 

4,453,883 

ToUI.  1894-96. 

19.080 

50 

7.6«1 

36.610 

8.3Sfl,077 

770.134 

2.46l.3«3'8.61 7.664 

•  [noluding  Port  RoTU. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
glTe  OS  the  following  amounts  of  cotton  on  shipboard,  not 
alaarad,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proa  ace  Exchange  Building. 


Thk  Sales  and  Pricks  op  Futures   at  New  York  are 
ihown  by  the  following  comprehensive  table. 


/him  2a  mt— 


■ew  Orieaiu.. 

OklTMton 

SsTknnali 

OhulMton ..  . 

MobUe 

Norfolk 

New  York.... 
Other  porta... 

TMallSM.. 


Tout  ISM. 
TM>11894. 


oa  saiFBOAXO,  hot  clkarbd  ros— 


Oreat 
Xrilmin. 


1,348 
Kone. 
None, 
irone. 
HoDe. 
Hone. 
1.900 
3,900 


0,748 


14^95 
8,759 


Pranee. 


1,039 
None. 
Done. 
None. 
None. 
None. 
475 
None. 


OIker 


•11,478 
None. 
None. 
None. 
None. 
400 
8,400 
1,200 


1,514    21,478 


635    14,937 
2,686  !  19,094 


Ooatl- 


4,293 

96 

None. 

200 
None. 

500 
None. 
None. 


Total. 


18,158 

96 

None 

200 

None. 

900 

10,775 

4,700 


9,039  I    34,829 


3,933 

5,889 


33,860 
36,428 


Leaving 
Stock. 


65,222 

11,197 
8,817 

11,144 

4,078 

6,441 

102,029 

29,189 


228,117 


384,303 
302,244 


Speculation  in  cotton  for  future  delivery  has  been  quiet. 
Other  than  by  professional  operators  there  has  been  very 
little  interest  shown  in  the  market  and  no  important  changes 
hare  oconrred  in  prices.  The  existing  weather  conditions  in 
Soathwestem  Texas  have  been  the  principal  factors,  as  the 
oontinned  reports  of  drought  from  that  district  are  beginning 
to  OMHe  some  apprehfnsion  as  regards  the  prospects  for  the 
growing  crop.  On  Tuesday  and  Wednesday,  however,  came 
reports  of  showers  in  the  dry  section,  and  for  the  two  days 
taere  wae  a  net  decline  of  14  to  20  points.  Reports 
from  the  East  that  mills  were  to  work  on  re- 
duced^  time  during  July  and  Augu-st  and  the  silver 
agitation  at  the  West  and  South  also  had  a  depressing  effect 
upon  values.  Yesterday  the  market  weakened  a  few 
points  at  the  opening,  in  response  to  easier  advices  from 
Lirerpool;  subsequentlv.  however,  advices  from  England 
reported  a  good  demand  from  spinners  for  s|K>t  cotton,  and 
this,  with  tne  reports  of  insufficient  moisture  in  Texas  for 
the  growing  crop,  stimulated  a  demand  from  "shorts"  to 
oorer  oontracts,  and  the  oloee  was  very  steady  at  an  advance 
of  t  to  5  points  from  Wednesday's  final  prices.  To-day  the 
market  opened  3  to  -1  points  lower  under  disappointing  ad- 
▼ioea  from  Liverpool,  but  immediately  strenghtened,  as  con- 
tinued reports  of  drought  in  Texas  stimulated  general  buy- 
ing, and  tne  close  was  steady  at  a  net  advance  of  3  to  4  points 
for  the  da.v.  Cotton  on  the  spot  has  l>een(iuiet,andyest<erday 
price*  declined  t{c.    To-day  the  market  was  duU  and  un- 

ohanged;  middling  uplands  quoted  at  7>.<c. 
The  total  sales  for  forward  delivery  for  the  week  are  791,500 

bales.   For  immediate  delivery  the  total  sales  foot  up  this  week 

8,44<J  bales,  inoloding for  export,  "iiie  for  consumption, 

—  for  speculation  and  1,600  on  contract.    The  following  are 

the  official  auotations  for  each  day   of   the    past    week— 

June  30  to  Jure  36. 
Rates  on  and  off  middling,  as  established  Nov.  33,  1893, 

and  rerised  Dec.  11,  189).  by  the  Revision  Committee  at  whiob 

gradea  other  than  middling  may  be  delivered  on  contract 

Vair  ...^ ^ e.  i>«    on. 

Middling  Fair. ^g     on. 

•trlet  Uood  Middling H     on. 

eood  lUddUn*. »,a  on. 

•Me*  U>w  Middling *i«  oil. 

LawMlddllBC Is    ofl: 

MrietOoodOrdlauT  ....    ii,«oS. 


QoodOrdlnMT o.  1        ofl, 

Qood  MIddllnic  Tlnired...      Even. 


Strict  Middling  BUlned 

MlddUnx  Stained 3g     oil 

atriet  Low  Ml'l.  Stained..    3««]  ott. 
Law  Middling  Stained....  1>4     ofl. 


ofl.     » 


On  thia  basis  the  prices  for  a  few  of  the  grades  would  be  as 
followa. 


OFLANDS. 


Oood  Ordinary OH      e^s  a^s 

Low  Middling 7>4       7^  7>4 

Middling ^ i  7"i<       7»»  I'i 

OoodMldllIng ^ i  7l»t«    7l»i«  71S,« 

MlddllnrPalr I  8>s    '   8>«    I  8>« 


nioa.TaesI  Wo4 


6»» 
7H 
ft 


Tk. 


6>« 
7% 
7>« 

lis'" 


Wtt 


6>« 
7«» 
7>9 

8<*l 


OUL». 


Good  Ordinary. 
Low  Middling ... 


Good  Middling.. 
MlddliDg  rair.. 


■at.    IHon  Taea  Wed   Tb 


6^9 
74 

"fa 

8ni* 


6'» 

7'e 
T'e 
8»„ 
8% 


6'9 

7^ 
8>,« 


6''g 
7'* 

7''8 


6\ 
7% 
1H 

81. « 
8«8 


Pri 


6% 

7% 

8»8 


STA^INKD. 


a«t.    non  Tnea  XTeA  Tk. 


Low  Middling. 

nn^^M«» 

•Met  Middling 

Bm*  Middling  Tinsed. 


63^        64)       6^       6^ 

71»m'  7"jj    7U»j'  7t»ii 
71^    I   7«g    i   7»g    I   7% 


6^ 

7'e 
J!" 


PrI. 


6I4 

7>9 

7>9 


MARKirr   AND  SALES. 

The  total  sales  of  ootton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
■ame  days. 


SrOTIfAaK>T 
CLOSSO. 

SALES  or  SPOT  AND  COHTBAOT. 

Sales  of 

Ma- 
port. 

Con-  1  Spee- 
rump.  jurfn 

Con- 
tract. 

Total. 

Future*. 

■atrdar- 
MoDdaj. 
TnawUr 
Wed'dar 
Thui'd-y 
Friday.. 

Qojet' 

181 

522 

82 

ei 

'.'.'.'. 

1,606 

181 

2,122 

82 

'ei 

133,900 

Steady ^ 

Qolet 

130,100 
107,300 

Dull 

Dull  at  >•  dee... 
[»all 

151,400 
164,100 
104,700 

Total. 

.*.••«.■•■.••. .••• 

.... 

84« 

.... 

1,«00 

2,446 

791.500 

*  Inolades  aalea  tn  Bepterabnr,  tor  September,  15,300;  September- 
October,  tor  October,  .■SH.ttDn;  September-November,  for  Noveaber, 
417,200;  Septembor-Ueoember,  f  >r  December,  1.697,200:  September, 
January,  for  jEtanary,  11,143.100;  September- Februiry,  for  February  - 
627,700;  .Sentembep-Marcli,  for  March,  11,042.900;  September-April' 
for  April,  627,300;  September  May,  for  May,  6,151,100. 

19'  For  exchanges  see  page  1183, 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  oable 
and  telegtaph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
an  1  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  oomplete 
figures  for  to-night  (June  36),  we  add  the  item  of  exports  from 
the  United  States,  inoluding  in  it  the  exports  of  Friday  only: 
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9took  stUverpool bales. 

Btook  at  London. , 


1806.         1895,  1894.         1893. 

888,000  1,581,000  1,429,000  1,416,000 
»,000  8,000  8,000  6.000 


Total  Great  Britain  stock, 
fltoflk  at  HamburfiT.    ......... 

896,000  1,589,000  1,437,000  1 

27,000       30,000       28,000 

192,000     301,000     168,000 

8,000       16,000        14,000 

200             100             200 

13,000        14,000       15,000 

238,000     426,000     408,000 

7,000         5,000          7,000 

88,000       92,000       79,000 

84,000       62,000       16,000 

33,000       28,000       30.000 

,422,000 
16,000 

Btotik  at  Bremen.............. 

151,000 

Stock  at  Ajuflterdam 

Btook  at  Rotterdam ...... .... 

18,000 
200 

10,000 

385,000 

Stock  at  HarseUlea 

7,000 

103,000 

Stock  at  Oenoa              ....... 

22,000 

stock  at  Trieste 

26,000 

Total  Continental  stocks..^ 

Total  European  stocks ' 

India  cotton  afloat  for  Europe 
Amer.cotton  afloat  for  Europe 
EgyT>t,Brazll.*c.,aflt.forE'pe 
Stock  m  United  States  porta  . 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

690,200     074,100     760,200     738,200 

1.586.200  2,563,100  2,197,200  2,160,200 

111,000     176,000      124,000     108,000 

80.000     104,000       89,000     106,000 

8,000        11.000        26,000       35,000 

262,946     418,163     338,672     382,550 

102,908        67,870        85,585     135,393 

8,849          6,721          4,575          2,190 

Total  visible  supply 2,159,908  3,346,854  2,865,032  2,929,333 

Of  tbe  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Ameriean — 

Urerpool  Btook bales      784,000 1,455,000  1,203,000  1,170,000 

Continental  stocks 542,000     879,000     605,000     609,000 

American  afloat  for  Europe..       80,000     104,000       89,000     106,000 

United  States  at»ek 262,946      '"" 

United  States  Interior  stocks .     102,908 
United  States  exports  to-day.         8,349 


418,163 

67,870 

6,721 


338,672 

85,585 

4,575 


3'i2,550 

135,393 

2,190 


Total  American 1,730,703  2,930,754  2,325,832  2,405,133 

East  Indian^  Brazilt  rfc. — 

Liverpool  stock 154,000  126,000  226,000  246,000 

London  stock 8,000  8,000  8,000  6,000 

Continental  stocks 148,200  95,100  155,200  129,200 

India  afloat  for  Europe 111,000  176,000  124,000  108,000 

Egypt,  Brazil,  &c.,  afloat 8,000  11,000  26,000  35,000 


Total  East  India,  &c 429,200     416,100     539,200     524,200 

Total  American 1,730,703  2,930.754  2.325,832  2,405.133 


Total  visible  supply 2,159,903  3,346,854  2,865,032  2,929.333 


3'8d. 
7o. 
638d. 
5»i6d. 
3%d. 
3'8d. 


3l5i6d. 

7^40. 

5d. 

51  had. 

4lied. 

313,gd. 


47 


17,ed. 

7^80 


80 

55,ed. 

6i3d. 
47,  td. 

4i4d. 


Middling  Upland,  Liverpool..  32i'aod 

Middling  Upland,  New  York.  Tio. 

EgyptGood  Brown-,  Liverpool  67i,d. 

Peruv.RouKh  Good.  Liverpool  eSj,  d. 

Broach  Fine,  Liverpool S^^si^- 

Ttnne velly  Good,  Liverpool . .  32I3.,  d. 

t^"  The  imports  into  Ck>ntinental  ports  the  past  week  have 
been  60,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  1,1S8,951  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  705,129  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  769.430  bales  from  1893, 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95— is  set  out  in  detail  below. 


.fe 


i<s  Sew  o  t»     I*. 

5[»o  s  5  !  s  ssSSH  :  s  s  I  5  :g  s?  ;  la 
a.'-' S?S^...  -       >         > 


n  I'  o 


A;  OS     M<l         08; 

M.  ot-^a^Do^ooowos. 


tCfOC;**  •   ^to.   aocov>.   Mtoifk 


ifc-rf..9nK)tO-*W^K)tO0SW0;*»WjUt0<J      O»W(^^XWt0®'J'U»-'M 

^,^  W^^pp  *»■  00  h-O  OS  wyrOD  WOQC  jO  ai  ^  C  0S*.^O0SXO»;*^0S 
QD  M QC  bs'tc  O^  M  rf^.'in W rfk 'W  O  W  CI V os"!© X  to o oVw^  »  ai o en w 
'•^SS'^~3S;^S'i"!f'®i''0'^o-q*'OOii»offlB:;ioosuitcooMS 

<10^tOCy»OD«DOSOWW>0)W<)OOC5<lCOCS..30C;»p*.^GDQD»«M 


Vs;   M    lo     uxto-   OWMCO- 
^;  (0  CO  to  too  GO  )f-;  ^osos^^:  to 

1^.    OtftO^O-J^Ci     OSWWWI.     Ul 


ICCCCO 

eas!so> 


tocB-   •   c;.     ■ 
00     ;   wen? 

Milk.    .     «C5 


to 


to 


tOU~)tOtO      If.  i-i 


S    I^S'^fJi   ':i?  ,c-.tDOosi(>.-qMOi-'o=w4:"to"toceio'<ia-jwto 

OS      iJkM^WI,     CSCl*3r-WXyiO^WOOtOh-MO:OCOXt0003*.Io 
CTHOQOODQ.     OO00*.0Sw5.oSl0SoSE;^l0W§O(=J-§e55S 


S    Os 


M;       •   M     to^co     to     M 

«;  w:  a    ►-ooifctoto    oi-tB; 

00.    00      QtVltOl^ODttCSbOtOostO. 


toato    Kit^—a; 
M«»oswM.-tocnc;i 


QOtUOCOU 


M      I-*      W  W  O  H»  to.-  M  w 

0OCSlOa00H.«0OWtO»O«»OSO5i^(^I^Hh-0DC-OS©CS*JWtoa5^*rr* 

a)  w_fe  H  *.  osw  tow  w  e  00  WW  5  tooQo«oi®S®a3towaD^£S 
wtvaM~jcjt5-.oico«<notooTW*.w,)k-MOM»-»-a»kmc:waS 


09      M 


•  Oi.  owttooDccmoMo    owMfflto    coceo 


M",    OS 
OS.    to 


_       to 


os'VitOrfkOseoto 


S.-I^^®^;    ?5W      tOMi^i^ftto      IP.W*      go -J  ts  «k  w  CO  to      Mlfrl^ 

^O'  cooOMc»ao»-oocoa»QDao«icffO^GOM;DOCTQDio 


ouuikc 


tft. 


.  ISl^^^l*  figures  "net"  In  both  years. 

t  This  year's  figures  estimated. 

I  Last  year's  figures  are  for  Newberry,  8.  O. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  10,710  bales  and  are  now  35,038  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  1,604  bales  more  than  same  week  last  year  and  since 
Sept.  1  are  2,010,427  bales  leas  than  for  same  time  in  1894-95. 


QaOTATION8  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS.  — 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
June  26. 


Galveston . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

Bt.  Louis 

Houston 

Olnoinnati . . 
Louisville... 


OLOSIKO  QCOTATIOS8  FOB  MIDDLIKO  OOTTO*  OH- 


Satur. 


7 
7 

613,8 
7»« 

7 

7»8 

7^8 

738 

7 

7ii6 

S,i« 

7% 

7I3 


Hon. 


7 

7 

6l3,g 

7 

7 

7>e 

7»i« 

7=8 

7»9 

77g 

738 

7 

7I18 

738 

718 


Tues. 


678 

616|g 

613,8 

7 

7. 
7i« 
7S,8 

758 

7iS8 

779 

738 

7 

7li« 

6Tg 

738 

718 


Wednei. 


678 
616,8 

618,8 
7 

7 

718 

7>4 

7»8 

7=8 

778 

73b 

7 

r,i« 

678 

739 
719 


rA«r». 


6\ 

678 

6i»i« 
7 

7 

7>a 
714 

7»8 

738 

7% 

738 

7 

7 

678 
738 

718 


FH. 


6% 

678 

6i3,. 

7 

7»e 

714 

7>9 

7>« 

7% 

788 

7 

7 

67g 

738 

7^ 


Natchez Blijg 

Raleigh 7H 

Selma 6% 

Shreveport 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6^    I  Eufaula 

Charlotte 738     I.tttle  Rook 6'2 

Columbus,  Ga.       6^     Montgomery...       6=8 
Oolumbus.Mlss      &H   l^aahvme 719 

RECEIPTS  FROM  THE  PLANTATIONS.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


Ending- 


May  22.. 
••     29., 

Juae  6.. 
"  12., 
"  19., 
"      26. 


Receipts  at  the  Portt. 


1891.   I   1895. 


21.602  29.065 

12.208!  20,020 

18.697J  19.829 

18.818  [  16.527 

12.069;  15.514J   U.669 

12.8061  6.223i  10.825 


SVk  at  Interior  Tovms, 


189i.      1893.  I  1896. 


22,076  134.495 
17.890  123.163 
14.878  112.131 
13.277 

92.347 
85.585 


114.859 
101.628 
86.421 
76,155 
71,898 
67.870 


163,017 
147.437 
137.707 
120.868 
U3.648 
102.008 


Rec'pta  from  PianVn*. 


1894.      1895.      1896. 


9.018 
1,676 
6,866 
6,664 
4.434 
6.044 


6,602 
15,789 

4,622 

5,261 
11,257 

2.195 


2.310 
6,148 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1. 1895,  are  5,355,193  bales;  in 
1894-95  were  7,849,031)  bales;  in  1898-94  were  5,893,073  bales. 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  10,825  bales,  the  actual  movement  from  plantations  was 
only  85  bales,  the  balance  oeing  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  3.195  bales  and  for  1894  they  were 
6,044  bales. 

OvERL-iND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  ih?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  bur  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  26 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1895-96. 

1894-95. 

June  26. 

Week. 

Since 
Sept.    1. 

Week. 

.Since 
Sept.    1. 

Shipped— 
Via  St.  Louis 

2,016 
445 
397 

"992 

1,553 

419 

544,518 
241,904 

19,809 

1,681 

136,573 

115,565 

92,396 

3,353 

663 

24 

"iei 

287 
604 

924  572 

Via  Cairo 

333,464 

35,286 

3,817 

188,788 

Via  Parker  City 

Via  Evansvllle 

Via  Louisville 

177,301 
149,440 

Total  CT08S  overland 

5,822 

789 

29 

1,044 

1,152,446 

270,726 
3  630 

5,392 

3,818 
342 
934 

1,872,668 

Oeduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  inteiior  towns. 

568,426 
31,254 
75,235 

Inland,  &o.*fromSout^.....  ... 

51,625 

Total  to  be  deducted 

1,862 

325,981 

5,094 

674,915 

Leaving  total  net  overland*.. 

3.960 

826,465 

298 

1,137,753 

*  luoiudmg  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ihis  year  has  been  3,960  bales,  against  398  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  311,383  bales. 


In  Sight  and  Spinner^ 
Takings. 

1895-96. 

1894-95. 

Week. 

Since 
Sept.   1. 

Week. 

Sinee 
Sept.  1. 

Receipts  at  ports  to  June  26 

10.325 

3,960 

15,000 

5,184,984 
826,465 
801,000 

6,223 

298 

9,000 

7,838,499 
1,137,753 

Southern  consumption  to  June  26 

677,000 

29,785 
*  10,740 

6,812,449 
70,208 

15,521 
•4,028 

9,653,248 

Interior  stocks  in  excess 

10,535 

Came  Into  sight  during  week. 
Total  In  sight  June  26 

19,045 

6,8'82,657 

11,493 

9,653,783 

North'n  spinners  tak'gs  to  J'ne  26 

627 

1,572,755 

3,878 

2,028,586 

Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  19,045  bales,  against  11,493  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,771,136  bales. 
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WBATasK  Reports  bt  Telkqr^ph. —Advices  to  ua  this 
eTening  by  telef^raph  indicate  that  drought  continues  over  a 
large  part  of  Texas  and  damage  to  the  crop  is  claimed,  es- 
pecially in  the  northwestern  and  southeastern  sections  of  the 
State.  Lack  of  moisture  is  also  complained  of  in  portions  of 
Tenneaaee.  Elsewhere  in  the  South  rain  has  fallen  as  a  rule 
daring  the  week.  Oar  reports  from  Alabama  are  quite  fav- 
orable. 

Oalveston,  Texas. — The  drouth  continues  and  is  being  gener- 
ally injurious  to  farming  interests.  Early  cotton  is  doing  fairly 
in  face  of  dry  weather,  but  its  growth  has  be^n  ohecked  and 
branching  stopped.  It  continues  blooming  and  fruiting,  how- 
ever, except  in  a  few  localities.  Late-planted  cotton  is  suf- 
fering very  much,  particularly  over  the  western  sections  of 
the  State,  where  some  of  the  crop  has  not  had  sufficient 
motstore  since  planted  to  bring  it  up,  and  at  some  points  on 
■od  land,  where  the  plant  is  up  it  is  dying  for  want  of  rain. 
The  most  damage  to  the  cotton  crop  by  drouth  has  been  over 
the  northwestern  and  southeastern  portions  of  the  State, where 
the  dedcieocf  in  rainfall  has  been  greatest.  Cotton  pests  are 
becoming  leas  numerous.  Oorrespoadents  from  Southwest 
Texas  repirt  that  the  Mexican  weevil  has  about  disappeared. 
We  have  bad  rain  on  one  day  of  the  week,  the  rainfall  reach- 
ing one  hundredth  of  an  inch.  Average  thermometer  83, 
higfaert  87  and  lowest  77. 

JWmMim,  Texas. — There  has  been  one  shower  during  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  baa  averaged  88,  the  highest  being  9S  and 
the  loweat  74. 

HunttviOe,  TVxai.— Rain  has  fallen  on  one  day  of  the  week. 
the  precipitation  reaching  fifteen  hundredths  of  an  inch.  The 
tbennometar  baa  averaged  85,  ranging  from  73  to  97. 

DaUtis,  Texas. — We  have  had  dry  weather  all  the  week. 
The  (hannotneter  has  ranged  from  69  to  103,  averaging  86. 

8m  Antonio,  7eras.— There  haa  been  light  rain  on  one  day 
ct  tbm  pMt  week,  to  the  extent  of  eight  hundredths  of  an  inch. 
Avamg*  thermometer  8.>,  highest  98  and  lowest  72. 

Ijuling,  Texas — We  have  had  but  a  trace  of  rain  the  past 
week.  The  thermometer  has  averaged  86,  the  highest  being 
96  and  the  lowest  73. 

Columbia,  Texas. — There  baa  been  light  rain  on  one  dav 
during  the  we«k,  the  rainfall  reaching  seven  hundredtha  of 
an  inch.  The  thermometer  has  averaged  81,  ranging  from  69 
to  93. 

Cuero,  Texas.— Vft  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  ninety-one  hundredths  of  an 
inoh.    The  thermometer  hsa  ranged  from  73  to  100,  averag- 


incSS. 
BrenJuun, 


Texas.— U  haa  rained  on  one  day  of  the  week, 
the  rainfall  oeing  four  hundredths  of  an  inch.  Average  ther- 
mometer 86,  highest  98  and  lowest  74. 

Temple,  Texas.— Drr  weather  has  prevailed  all  the  week. 
Tha  thermometer  bis  averaged  86,  the  higheat  being  09  and 
the  lowest  74. 

Fort  Worth,  renui.— There  has  be»n  no  rain  during  the 
weak.  Tbe  thermometer  haa  averaged  8.5,  ranging  from  70 
to  100. 

i^eatkerford,  Texas  —We  have  had  day  weather  all  the 
week.  Th«  tnerm  imeter  bat  ranged  from  73  to  100,  averag- 
ing 86. 

Shrmieport,  CowMana.— Rtin  has  fallen  on  three  days  of 
tb«  waek,  to  the  extent  of  one  inch  and  forty-four  hundredths. 
IIm  tliarmomaier  haa  averaged  83,  the  highest  b^ing  97  and 


Ih¥>  Orteans.  Louisiana.— We  have  had  rain  on  aix  days  of 
the  week,  the  rainfall  reaching  four  inches  and  forty-six 
haadredtha.    The  sverage  thermometer  was  79. 

OWMNfrM,  if UtUsippi.— Rains  have  been  partial:  in  some 
Itmteaa  too  much ,  in  inbers  none  at  all.  It  has  rain«:  d  on  two 
my»  of  the  we*-*,  the  precipitation  reaching  eighty-four  hun- 
dredths of  an  inch.  Tbe  thermometer  has  averaged  83,  rang- 
ing from  66  to  101. 

IMmd,  Mississippi.— V.\\at»\\  for  the  week  sixty  hun- 
dndtha  of  an  inch.  Crops  ar*  grassy,  "fha  therm  imeter 
hM  raogrd  from  68  lo  90,  averaging  77. 

VUMburg,  Jftaaiaaippi.— The  wuek's  rainfall  has  been  two 
iaehaa  and  sixtr  huodrediha,  on  four  days.  Average  ther- 
mometer 79,  highest  93.  loweat  67. 

Meridian,  Mississippi.— U  haa  rained  on  aix  day*  of  the 
weak.  We  ar«  having  too  much  rain  and  dim  tge  to  crops  in 
bottom  lands  is  claimed.  Tbe  tbermo-neter  bis  ranged  from 
60  to  92.  .        ^ 

Uttle  Rock,  ^rteiMJJ.— There  has  been  rain  on  four  days 
of  the  week,  to  the  extent  of  eeventy-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  hijhest  being 
80  and  tbe  lowest  67. 

£rr/ena,  ^rfcaiiaa*.— Cotton  la  blooming  at  the  top..  It  has 
rsine-l  lightly  on  four  daya  o  the  week,  the  rainfall  being 
fortyooe  hundredths  of  an  inci.  The  thermometer  has 
averaged  80,  ranging  from  68  to  92. 

MtmphU.  Tenneasee.—Vfe  had  showers  on  Wednesday  and 
Thursday,  but  rains  were  partial,  and  more  moisture  is  badly 
needed.  Crop  condition  is  deteriorating.  The  rainfall  reached 
nineteen  hundredths  of  an  inch.  The  tnermometer  has  ranged 
from  70  9  to  91-8,  averaging  81  2. 

NasHviae,  Tennessee.— There  has  been  rain  during  the  past 
week  to  tbe  extent  of  eighteen  hundredtha  of  an  inch.  Aver- 
age tbermometer  78,  highest  91,  loweat  05. 


Mobile,  Alabama. — Crop  reports  are  magniScent.  There 
has  been  rain  on  six  days  of  the  week,  the  rainfall  reaching 
three  inches  and  fifty-one  hundredths.  The  tbermometer  has 
averaged  78,  the  highest  being  87  and  the  lowest  68. 

Montgomery,  Alabama. — Rains  throughout  this  section  con- 
tinued until  yeiterday,  but  now  the  weather  is  dry  and  hot. 
Crop  reports  have  improved  somewhat.  Rain  has  fallen  on 
five  days  of  the  week,  the  rainfall  reaching  three  inches  and 
fifty-three  hundredths.  The  thermometer  has  averaged  78 
and  has  ranged  from  70  to  87. 

Selma.  Alabama. — Telegram  not  received. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  thirty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  9i  and  the 
lowest  70. 

Savannah,  Georgia. — Riin  has  fallen  each  day  of  the  past 
week,  the  rainfall  being  one  inch  and  eixcy-eight  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  70  to  P7. 

Augusta,  Oeorgia.—We  have  hid  rain  on  five  days  of  the 
week,  to  the  extent  of  fifty-^ight  hundredths  of  an  inch.  The 
tbermometer  has  ranged  from  69  to  97.  averaging  81. 

Charleston,  South  Carolina. — There  has  been  rain  every  day 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
six  hundredthi.  The  thermometer  has  averaged  81,  the 
highest  being  93  and  tbe  lowest  70. 

Stateburg,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  to  the  extent  of  one  inch  and  forty-three  hun- 
dredths. Tbe  thermometer  has  ranged  from  69  to  93,  averag- 
ing 80-5. 

Oreemcood,  South  Carolina. — Telegram  not  received. 
Wilson.  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  33,  1896.  and  June  27,  1895. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlekabnrg Above  zero  of  gauge. 


Feet. 

3-6 

6-5 

2-8 

110 

10-5 


*  Below  zero  of  gauge. 

EZCHANOES. — Tbe  following  exchanges   have  been  made 
daring  the  week: 


■en  pd.  to  ezoh.  1 ,001  Oot  for  Aug. 
'SO  pd.  to  ezoh.  200  Jau.  (or  Aug. 
■03  pd.  to  ezoh.  1,000  Nov.  (or  Dee. 
■03  pd.  to  ezob.  1.300  July  (or  \u«. 
-35  pd.  CO  ezoh.  100  Sept.  (or  Aug. 
-0&  pd.  toexeb.  l.ooa  Oot.  (or  Jaa. 
Even  200  Juue  for  Aug. 
-U3  pd.  to  ezob.  HOO  July  (or  June. 
■01  pd.  to  ezoh.  200  .luly  (or  Aug. 


■01  pd.  to  eicb.  2,000  Oot.  (or  Deo. 
■02  pit.  to  ezcb.  1,000  July  (or  Aug. 
S6  pd.  to  exoh.  100  Oot.  (or  Auk. 
■03  pd.  to  ezoh.  700  July  (or  Aue. 
■01  pd.  to  exoh.  200  Aug  (or  June. 
■03  pd.  to  ezoh.  800  July  (or  Juoe. 
■02  pd.  to  ezoh.  l(«J  July  (or  Aug. 
■04  pd.  ',o  ezoh.  100  Deo  (or  Jan. 
■58  pd.  to  ezoh.  20O  Oct.  for  July. 


India  Cotton  Movement  From  all  Ports. — The  receipt  s 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
tbe  week  and  year,  bringing  the  figures  down  to  June  3 1. 

BOWBAT  RBOniTS  »MD  SHIPMENTS  FOB  FODB  TB^aS.    


I  Skipmenii  thit  week. 


r«arl  Ortal  \  Oonli- 
\BriFn.i  nent. 


Total. 


Shipmentt  tinee  Sept.  1. 


Great 
Britain 


Conti- 
nent. 


•95-61  1  7.000    7.000' 

•»4.5  137,000  37,000 

•93-4I  i  17,00017.0001 

•92-3!  I  7,000i  7,0001 


71,000  699.000 
26,000  46.5,000 
44,000  731.000 
39,000754,000 


Total. 


Receipts. 


Thit       Since 
Week.    Sept.  1. 


770.000  13,000  2,064,000 
491,000  21,000  1,445,000 
775,000:'.;4,000  1,695,000 
793.000|31.000|l.676.000 


Aooording  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales  and  a  d-crease  in  shipments  of  30,00)  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  379,000  bales. 
The  movement  at  Calcutta,  .Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "  Other  ports "  cover  Ceylon, 
Tutioorin.  Kurrachee  and  Cooonada. 


I    Shipmentt  for  the  leeek. 


OUontta- 

1895-96... 

1894-95... 
tCadras— 

1895-96... 

1894-95... 
AU  others— 

1895-96... 

1894-95... 

Total  all— 
1895-96... 
1894-95... 


Ortai       Oonti- 
Brilain.     nent. 


1,000 
1,000 


1,000 
1,000 


2,000 
4,000 


2,000 
1,000 


4,000 
5.000 


Total. 


2,000 
4,000 

i',000 

3,000 
1,000 


5,000 
6,000 


Shipmentt  tinee  Scflt.  1. 


Britain.    Continent.      Total. 


11,000 
7,000 

10,000 
7,000 

19,000 
18,000 


40,000 
32.000 


71,000 
27,000 

9,000 
10,000 

82,000 
75,000 


163,000 
112,000 


82,000 
34,000 

19,000 
17,000 

101,000 
93,000 


202,000 
144,000 


The  aoove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  tHan  Bombay  is  l,<)00  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  si Qoe  September  I,  ISO*,  and  (or  the  oorresponlini 
periods  of  the  two  previous  years,  are  as  follows. 

BXPORTS  TO  SnaOPE  FROM  ALL  WDIA. 


Shipmentt 

to  all  Europe 

from— 


Bombay . .  . 
AU  other  port* 

Total.. 


1895-96. 


Thti 

week. 


7,000 
5,000 


12,000 


Since 
Sept.  1. 


770,000 
202,000 


972,000 


1894-95. 


ThU 

week. 


37,000 
6,0U0 


43,000 


Since 
Sept.  1. 


491,000 
144,000 


635,000 


1893-94. 


Thit 
week. 


17,000 
7,000 


24,000 


Since 
Sept.  1. 


775,000 
225,000 


1,000,000 
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Alkxasdbia  RBCEIPT3  AND  SHIPMENTS.— Through  arrange' 
meats  we  have  made  with  Messrs.  Divies,  Bsaachi  &  Co.,  of 
Liverpool  and  Alexanlria,  we  now  reoeive  a  weekly  cable  of 
the  Bovemeats  of  oottoo  at  Alexandria,  Egypt.  The  followin  g 
are  the  reoeipts  and  shipmsats  tor  the  pist  week  and  for  the 
lorrespoading  week  of  the  previous  two  years. 


AUaandfia,  Egypt, 
June  24. 

1895-96. 

1891-95. 

1893-94. 

B«aelpt8  (oantars*).... 
This  week 

5.204,600 

4.5361600 

2,000 

Since  Sept.  1 

4,970,000 

This 
week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

■zportB  (bales)— 

TO  Liverpool 

To  Continentl. ...... 

i'ooo 

328,000 
317,000 

1,000 
1,000 

263.000 
331,000 

6,000 
1,000 

305,000 
230,000 

Total  Europe 

1.000 

645.000 

2.000 

599,000 

7,000 

585,000 

be  strl  k'sn  out.  This  seatioa  now  raals :  "No  m^tnber  wao  U  inter- 
ested as  principal  or  broker.or  who  hi»  scirreil  as  oaa  of  thaOiaislflua- 
tlon  Committee  on  any  ciatraot  top  futara  dellrerv  ot  ottoa.  shall  bd 
oorapeteat  to  act  as  a  m^m'jer  of  the  Aopeal  Oomriiittee  oa  Classlllci- 
tloQ  In  deolitlng  any  question  of  Krjwld,  qiillty  or  oonlitlon  of  cotton 
arising  under  such  oontracr." 

Still  another  oropoiel  amenlment  prorllei  thai;  wirehoassman 
entitled  to  the  fl)or  of  tha  Exchange,  Instead  of  paylnz,  as  at  present, 
the  same  annml  dues  as  are  Imwsed  on  the  members  of  the  Bxobau!;e, 
shall  be  sabjeot  to  the  piyiueit  of  such  da?s  as  ths  Biird  ot  Managers 
shall  ia  their  discretion  declds  upon. 

A  uieetiQK  of  the  mdmhars  to  CDasidar  thsas  amandment^  will  be 
held  on  Friday,  July  3.  unless  In  the  mjantima  the  Eijhanje  votes  to 
observe  that  day  as  a  holiday. 

The  Followinq  are  the  uaosa  reoeipts  of  Cotton  at 
New  fork,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  «nd  since  September  1, 1895. 


*  A  oantar  la  93  ponnds. 

t  Ct  which  to  America  In  1395-96, 55,923  bales;    la  1834-95,  42,693 
bales;  in  1893-94, 19,573  bales. 

.  Manohester  M  ark  er.— O  ar  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  varus 
and  firm  for  shirtings.  The  demand  for  botli  Indii  and  China 
ia  good.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  oomparison : 


My  22 
"  29 

J'ne  5 
"  12 
'<  19 
"  26 


1896. 


32«  Oop. 
Tout. 


d.        d. 

8»i«  «77i8 
67i6  ®738 
8%  ®738 
6I4  ®7»4 
6H  «7>4 
63|8  ®7>8 


8H  lb».  Shirt- 
ings, common 
to  finest. 


Ootfn 
Mid. 
Uplds 


d.      8.  d. 

5>aa6  9 

5    ®6  9 

41336  9 

4    ®0  3»3 

4    -as  SI3 

4    ^e  8I9 


d. 

32932 

32*3 


1895. 


32»  Oop. 
Twitt. 


d.       d. 
5%    ®67i« 
5i3,ga6's 

5i3i6»6l3 
5l3i8'3l6'2 
5%     ®638 

59ig  ^6-4 


8H  lbs.  SMrt- 

ings,  common 

to  finest. 


s.    d. 
4    3 


d. 
3 

4 
4 


3i3a6 

3    36  3Ja 

21396  3 

213^6  3 


Ooten  , 
Mid. 
lipid  t 


Sea  Island  Cotton  Movement. — We  have  received  th;s 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
reoeipts  for  the  week  ending  to-night  (June  23)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-95,  are  as  follows. 


1895-96. 

1894-95. 

Stock 

atetiptt  to  June  26. 

This 
week. 

Since 
Sept.  1. 

This 

Since 
Sept.  1. 

1896. 

1895. 

Savannah ................ 

6 

57 

77,050 

10,556 

4,733 

4 

64,249 
5,322 
5,139 

74,710 

2,461 
581 
415 

~3i457 

418 

Oharleston, (&c.  ......... 

57 

■-*• 

Total 

63 

92,389 

4 

475 

The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  15  bales,  of  which  15  bales  were  to  Great  Britain,  — 
to  France  and  —  to  R^val,  and  the  amount  forwarded  10 
Northern  mills  has  been  —  bales..  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Mxporti 
from— 


8'vann'h,  &o 
Cniarl't'n,&c 
Florida,  Ac. 
Hew  York.. 

Boston 

Baltimore.. 

Total 


Total  1894-5 


Week  Snding  J'ne  26. 


Oreat   Fr'nee  _  ,  , 
Brifn.     <«c.      ro<ai. 


15 


15 


15 


15 


Since  Sept.  1, 1895. 


Oreat 
Brit'n. 


11,648 
2,961 

16',658 
7,779 
3,717 


42,163 


Fr'nee 
<te. 


2,376 
64 

4,789 


13 


7,242 


34,992    5,650  40,642 


Total. 


14,024 
3,025 

26',  847 
7,779 
3,730 


49,405 


North'n  MiU» 


_,    ,      Sine- 
Week,  ggpii 


34,622 
1,632 
3,603 


39,912 


10  34,879 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
astually  exported  from  New  York,  &c.  The  details  of  the 
«hipment8  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  June  38  at  Savannah,  for  Floridas,  common, 
10>^c.;  medium  fine,  I3c.;  choice,  I60.— all  nominal, 

Charleston,  Carolinas,  medium  fine,  aOc;  fine,  33(a33c.; 
fully  fine,  35o.;  extra  fine,  36@37c. 

JCTE  BcTTS,  BAaaiNO,  &c.— The  market  fer  bagging  has 
been  fairly  active  during  the  past  week  ;  the  close  to-night  ia 
at  4%c.  for  1^  lbs..  5o.  for  3  lbs.  and  5>^u.  forstandird  grades 
in  a  jobbing  way.  Car-load  lots  of  standard  brands  are  quoted 
at  45^c.  for  1^  lbs.,  5c.  for  3  lbs.  and  5>^o.  for  3^  lbs.,  f.  o.  b. 
at  New  York.  Jute  butts  are  without  special  feature  on  the 
spot  at  1  l-16o.(91i^c.  for  paper  quality  and  IJ^o.  for  mixing. 

New  York  Corros  Eichaxob  PaopaasD  RgDocrios  of  Expewsbs 
OP  IssPECTiox  BnR8tt;.-The  Board  of  Managers  ot  the  New  Yori 
Uotton  Exohanife  recently  submlttei  to  the  Exohinge  an  a-nend- 
mentto  theDv-Uwsprovi'ingfora  redaoion  In  the  numher  ot  the 
members  ot  the  Clas-.mo»tlon  Oom  uittee  from  flve  to  three.  The  pro- 
posed change.  If  eniipted.  would  result  in  a  redaction  of  the  expenses 
or  we  oomultteo  It  has  also  beea  recom  nanled  to  the  Board  ot 
Managers  ih»t  an  assosimant  be  levied  upin  ihi  members  ot  the  Ei- 
euange  to  meet  the  expenses  of  the  Classiftoatlou  Committee  If 
necessary,  but  no  aotloQ  will  b9  taken  until  the  Exchange  has  passed 
=I>pn  the  question  ot  reducing  the  size  of  the  eommlttee. 
/i™  iS**'  amendment  to  the  by-laws  In  reference  to  the  Olassiaoation 
committee  was  recommended  by  the  Board,  providing  that  Section  91 


Beeetptt 

from— 

N«W  rOBK. 

BOSTOn.       IPHtLADILPH'A 

Baltihori. 

Thii      Sinct 
week.  Bept.l. 

TAil 

wuk. 

Sinei 
atvt.l. 

Thii 

WMk. 

.Since 
8«|>t.l. 

Tkii 
week. 

Sine* 
Sot.  1. 

t).  Orleans... 

Texas 

Sarann'h  &e 

Mobile 

Florida 

80.  Carolina 
No.  Carolina 
Virginia.... 
North,  ports 
Tenn.,  4c... 
Foreign 

6.781 
929 

72 

2,167 

J!. 
10 

285,727 
201.951 
211,119 

6,134 
75.362 
29,699 
19,871 

53,117 
7,920 

"18 

200 

1.153 

610 

108 

15.812 
116,207 

91.175 
192.331 
125.013 

51.886 

86 

132 
2)7 

3.668 

1.513 

1.351 

13,130 

1.531 

1,000 
218 

59.039 

'81,634 
48,613 

1     Total 

Last  year... . 

9.316 

2.201 

951.060|     2,119 
1.368,00-2      3.021 

595.762         195 

684.988      3.789 

65,591 
172.133 

2,719     189.307 
2.189'    331,783 

d. 
32732 

3''8 
378 
313lB 

3iiia 

3°8       , 


1,097. ...H.   H. 


SHIPPING  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
37,783  bales.  80  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 
New  York— To  Llveroool,  per  steamers  Bovio,  46  upland  and 

15  8ei  Island  ...' 61 

To  Hull,  per  steamer  Idiho,  3,141 3,144 

To  Manohe-(ter,  per  steamer  Fiax  nan,  616 
To  Havre,  per  steamer  La  Gasooijne.  50  )  , 
To  Bremea,  par  steamers  Brau laohwelg, 

Meier,  J  ,12a  ...  iVave.  59  ... 

ToHamb  irjj.  persteiner  Palatla.  122 „ 

To  Antwerp,  per  ate imer  iMeslanl.  500  ......... 

To  Chiiiciana,  per  steaner  Thlnsvalla.  150 .. 

To  Barcelona,  per  stetmer  Pjuii  10,  l.5"4 

To  Genoa,  persteam>'r  Kaiser  Wilhelm  It..  1,324... 

To  Naples,  per  steamer  Kaiser  Wilhelm  II.,  ri76 

New  Orleans— ro  Liverpool,  per  steamers  Baibadlan,  2,827 

Nlcaraguan,  3,149 5,976 

To  Bremen,  per  steamer  Ethelalda.  1,186 1,186 

To  Himburg,  per  steamer  Ethelaida,  liO 150 

To  Antwerp,  per  steamer  Cayo  Jloni.  186 186 

aALVESTON— To  Liverpool,  per  steamer  Kita,  6,019 6,019 

Boston— lo  Liverpool,  per  steamers  Armenian,  316 Pavonia, 

51. ...Sagamore,  291 653 

Baltimore  — To  Liverpool,  per  steamer  I'emplemore,  50 50 

To  Bremen,  per  steamer  HohenstauteL,  1,304 1,304 

To  Antwerp,  per  steamer  Cayo  Blanco,  50 50 

Total 27,725 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 


616 
303 

3,279 
422 
500 
150 
1,574 
1,324 
576 


New  York. 
N.  Orleans, 
ttalveston.. 
Boston.  ... 
Baltimore.. 


Liver- 
pool. 
61 
5,976 
6,019 
658 
50 


Hull  (t 

Wan-  Bre- 

chester.  Havre,  men. 
3,760        500    3,279 

■  ••■■■     •*■>■■     1)186 

.'.'.'."."   il'.l"  lisoi 


Anlw'p  d  Spain 

Ham-  Christ-   and 

burg.  iana.  Italy.  Total. 

422  650    3,474  12,146 

150        186     7,493 

■  ■••■a  •>>>•■         ■•■>■■  OfUi.9 

•  ■■■>••  ■■sa.«          ..■■■■  OdO 

50  1,404 


Total....  12,761  3,780   500  5.769   572   886  3,474  27,725 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— To  Liverpool -June  25 -Steamer  Mexican,  2,750. 
Savannah  -To  Barorlona-June  2^— Steamer  Corona,  753. 

I'o  Gen  )a— June  22— Steamer  Corona,  600. 
■Jorpolk- I'o  Hamburg -June  22 -3  teamerVelleda.  3J2. 
B  iSTON- To  Liverpool— .Tane  19— Steamers    Catalonia.   648:    Roman, 

679  —  lune  22-Steamer  Cambroman,  529 June  23— Steamer 

Lancastrian,  36. 
Baltimore— To  Liverpool— June  23— Steamer  Vedamore,  125. 
To  Bremen— June  24— Steamer  Roland,  778. 

Cotton  freights  the  past  week  have  been  as  follows. 


*y». 


Liverpool... 

Do      ........ 

Havre,  asked 

Dunkirk 

Bremen 

Do 

Hamburg 

Do       

Ams'dam,  asked 

Revai,  v.  Hamb. 

Do     V.  HuU... 

Barcelona 

Genoa,  July 

Trieste,  June.... 

Antwerp 

Ghent,v.Antw'p, 


Satur. 

MOH. 

Tues. 

Wednes. 

Thurs. 

Sei 

5ei 

6«i 

Sei 

^6. 

251 

25t 

251 

251 

25t 

.... 

.... 

..•• 

.mm» 

-*• 

18t 

18t 

181 

181 

18t 

22t 

22t 

22t 

221 

22i 

251 

25+ 

25t 

251 

25t 

341 

34t 

34t 

341 

341 

34t 

34t 

341 

341 

341 

<»• 

■  •>• 

■  ■•• 

.... 

...a 

261 

26t 

261 

»61 

9«1 

■ci 

9«1 

»S4 

»32 

»33 

8,2 

»32 

*3a 

S32 

Ht 

H 

>fl 

>a 

1« 

19 

°61 
251 
181* 
221 

25t 

341 
341 


t  Cents  net  per  100  lbs. 


JlJSB  87,  18»6.] 


THE    CHRONICLE. 


1185 


Liverpool. — By  cable  from  Liverpool  we  havj  the  following 
■tatement  of  the  week's  sales,  stoou.  &o.,  at  that  port. 

June  5    i  June  12  i  June  19.  !  June  26 


8alM  of  tbe  week bales. 

Of  whlob  exportan  took 

Of  vkleh  speouUton  took.. i 

9alM  Amarloan 

Actual  export 

Forwarded ] 

Total  Rtock— Estimated 1,( 

Of  which  American- EUtim'd 
Ttital  Import  of  the  week. , 

Of  whleh  American. 

Amount  afloat ....I 

Of  which  American i 


63,000 

80,000' 

61,000 

2,000 

3,000 

1,800 

800 

500 

59.000 

72.000 

57.000 

17,000 

3,000 

3,000 

65,000 

71.000 

64,000 

,026.000 

976,000 

947,000 

870,000 

821,000 

788,000 

28,000 

24,000 

38,000; 

20.000 

17,000 

26,000 

57,000 

56,000 

45,000l 

35.000 

35,000 

30,0001 

60,000 

1,200 

100 

56,000 

8,000 

60.000 

838,000 

734,000 

10,000 

6,000 

50,000 

33,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
d%j  of  the  week  ending  June  36  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  foUowg. 


Spot. 

aaturdat 

Uonda». 

Fair 

baalneas 

doing. 

311a* 

10,000 
500 

THUday. 

rair 

bnslaes* 
doliK. 

31133 

10,000 
500 

Wtdfday. 

rAurttTy. 

Friday 

Market.   ) 
1:45  p.  j(.J 

MkLUpl-ds. 

Balta „ 

8p«o.  Jkaxp. 

Firmer. 

8,000 
500 

Kasler. 

3»„ 

10,000 
500 

Easier. 

3^9 

12,000 

1,000 

Fair 
business 
doing. 

3»3I 

10,000 

500 

futum. 

Market.  (      T«7 

4  V.  M.       1   Sisady. 

Qolatat 
Steartr. 

HteadT  at 
adranoa. 

BarelT 
iitaadT. 

qolel  ai 
paniallT 
l-«4adT. 

ateadr. 

Br'ljst'dy  Steady  at 

2  tft  •  3-<M     i-si  ad- 

deoTlns.      Taace: 

Steady.       Steady. 

The  price*  of  futures  at  Liverpool  for  each  day  are  glren 
below.  Prloea  are  on  the  bMis  of  Uplands,  Law  Middling 
olause,  unleM  otherwise  seated. 

n^  The  prUet  are  glttn  in  penre  and  64(A.  Thue:  3  63  mean$ 
a  9t9td..  and  4  01  meane  4  l-9ld. 


June  30  (a 
June  36. 


Katar.     IVoa.      Toea. 


ia>.j  1 
r.K.'p.  M 


S:1S    4 

Ir.M.  r.M. 


12:15'   4 
r.  M.  p.  M. 


We4.     Tbare, 


2:15     4    3:151    4 
r.M.  P.M.'P.M.  P.M, 


Fri. 


2:15|    4 
P.M.IP.M. 


JWM 

jnn^jiily ., 
Jmly-Avg... 
Aiu.-Sept.. 
9»t.-Oct... 
Oet-WoT.., 
VoT.-Deo... 
Owk-Jaa... 

iSifareh. 
MelL-AprU. 


AprU-i 


\  d.     d.     d. 

3  58  3  5818  5T 

3%7:3  67|3  5C. 
'3  5«3  5«!3  51 
l8  53i3  54l3S'J 
:3  47'3  48':i4' 

3  44  3  4-  ~  . 
Is  43  3  1  . 

3  4334. 

3  43  3  44  :<  I'J  i  11 

3  4«  3  4'  J  43  3  4'.! 

3  4(1  3  46  3  45  3  43, 
'....I  ....I  ...J  ....I 


d.   \  d. 
:]  53J3  53 
i  51  3  52 


I!)  3  48  3  4,5'3  47 

U  3  43  3  40  3  42 

U  3  40  3  3713  39 

to  3  39  3  36>3  38 

10  3  39  3  36)3  38 

:<  i  I  ;i  10  :i  40  3  3.4  3  37  3  38 

3  42  3  41  3  41  3  40  3  33  3  39 

3  43  3  42  3  43  3  42  3  3^3  40 

I  ....I  ....I  ....I.... 


3  no 

3  51 

3  48 

3  4S 

3  42 

3  43 

340 

3  89 

3  38 

3  33 

3  38 

3  39 

3  38 

3  39 

3  3!)  3  40 

341 

3  41 

BREADSTUFF  S. 

Fridat.  June  36.  1898. 

For  wheat  flsur  there  has  been  a  very  tame  market,  as 
aaJther  th<«  home  trade  nor  ehippers  have  shown  a  disposition 
to  operate,  and  excluiiveof  a  fewsmill  peddling  sales  business 
has  been  fl  it;  prices  have  been  easy  and  for  winter  wheat 
grade*  have  declined;  spring  gradee  outside  of  the  combina- 
tion hare  also  weakened.  City  milja  have  been  quiet  but 
steady.  The  demand  for  rye  flour  has  been  quiet  but  prices 
have  been  without  change  and  steady.  Corn  meal  has  sold 
slowly  but  no  changes  have  been  made  in  quotations.  To-day 
the  market  for  wheat  flour  was  quiet  and  easy. 

There  has  been  very  little  animation  to  the  sp;culalive 
dealings  In  the  market  for  wheal  futures.  Early  in  the  week 
prices  declined  under  a  disappointing  decrease  in  the  visible 
supply,  large  world's  shipments  and  a  free  movement  of  the 
crop  in  the  Northwest;  later  improved  on  unfavorable  crop 
aoooonts  from  winter-wheat  districts.  Sbbsfqiently,  how- 
ever, there  was  a  further  decline  under  liquidating  sales  by 
"longs,"  prompted  by  tame  forei^^n  advices,  acconapanied 
with  selling  orders.  In  the  spot  market  shippers  have  shown 
slightly  increased  interest,  but  at  lower  prices.  The  business 
transacted  yeiterday  included  No.  1  New  York  Nr>rthem  at 
»4>iio.  f.  o.  b.  afliat  and  No.  1  hard  spring  at  667^0.  f.  o.  b. 
afloat.  To-day  the  market  was  moderately  active,  but  prices 
further  declined  under  liquidating  sales  by  tired  "longs," 
prompted  by  easier  foreign  advices  and  more  favorable  crop 
acoonnts  from  the  West.  The  spot  market  was  moderately 
active.  The  sales  inoluded  No.  1  Northern  at  63Uc.  f.  o.  b. 
afloat.  No.  2  red  winter  was  quoted  at  TO'^o.  f.  o.  b.  afloat. 
BAILT  otoane  raiosa  or  ao.  3  aao  wurrsa  whbat. 

Sal.        MoH.     Tuu.      Wed.     TKuri,     fri. 

Jaaadeilvery c    63'«      62^8      63         62^8      624(      %l\ 

JalydsUvary. -....e.   63'8      «»'»      83         62'8      625«      61% 

Asoat  deUvarr e.     ....       e3>«       63H       63>4       «2%       62 

talaasker deUvery o.    tAH      6398      63<>s      va't      m^      6-iU. 

Bliwlier  dallvarr o.   ae>«      eSM      e9>s      MH      6491      64>« 

Spaeolation  in  Indian  com  futures  has  been  quiet  and 
prfesa  have  weakened,  particularly  for  the  distant  deliveries 
oadar  generally  favorable  prospect*  for  the  growing  crop 
and  a  fairly  liberal  movement  of  the  old  crop.  There 
has  been  slightly  more  activity  to  the  trading  in  the  spot 
rket  and  prices  have  held  about  steady.    Th^  sales  yester- 

^ 


33\ 
33% 
34i« 
35 


day  included  No,  3  mixed  at  35i^c.  f.  o.  b.  afloat  and  No.  3 
white  to  arrive  at  36c.  delivered.  To-day  the  market  was 
dull  and  fractionally  losver  in  sympathy  with  the  decline  in 
wheat.  Toe  spot  market  was  quiet  but  steady.  The  sales  in- 
cluded No.  2  mixed  at  SSJ^c.  f.  o.  b.  afloat  for  delivery  in 
August  and  No.  3  white  at  36}^'!.  f.  o.  b.  afloat. 

D4U.T  OLOSIMO  PBIOBS  OF  HO.  2  mXBO  OOBIt. 

Bat       Uon.      Tuet.      Wed.     Thure 

Jane  delivery o.    34  33%       33''8       34  SS's 

July  deUvery o.    3438       34i8       34  34  SS'a 

September  delivery o.    SB's       35i«       35  Si^,       S4», 

October  delivery c    38  85=8       35>8       35^3       35>s 

Oats  for  future  delivery  have  been  dull  but  favorable  crop 
accounts  from  the  West  have  prompted  free  oflfering?,  and 
prices  have  declined.  In  the  spot  market  shippers  have  been 
fairly  large  buyers,  but  as  offerings  have  been  quite  free,  prices 
have  weakened.  Yesterday  the  sales  included  No.  3  mixed  at 
311^0.  in  elevator,  233^c."  delivered  and  23@33%7.  f.  o.  b, 
afloat;  also  white  clipped  at34i^@34%'c.  f.  o.  b.  afloat.  To-day 
the  market  was  dull  but  steady.  The  spot  market  was  fairly 
active  and  unchanged.  Tlie  sales  included  No.  3  mixed  at 
23@33>4C.  f.o.b.  afloat  and  white  clipped  at  34i^@34S^3.  f .  o.b. 
afloat. 

OAILT  OLOSIHO  PBIOSS  OP  HO.  2  MIXBD  OATS. 

Bat        Hon.      Tues.      Wed.     Tliur:       FY' 

Jnly  delivery o.    21^8       2158       2)i8       am 

Aiiguet  delivery o —       20%        

September  delivery o.    Zl^a       21»8       21>8       2li8 

The  following  are  the  closing  quotations  : 
n,otm. 

fine V  bbl.  f  1  603 

Baperfiue... I  70S 

B^ra.No.3 2  209 

Bxtra.Mo.  1 2  509 

Olaars a 2  55o 


20  >« 

20'8 


ZO's 
20»8 
£0% 


2  00 
2  15 
2  40 

2  95 

3  25 

atral«hu 3259  3.^0 

Patent,  spring 3  409  3  35 

[Wheat  floor  In  sacks  sells  at  prices  below  those  for  barrels.] 
OBUH. 

0.       Corn,  per  bush— 
67  West'n  mixed 

70  >< 
71 


Patent,  winter ?3  46«»3  75 

City  mlUs  extras 3  90 

Rye  Qour,  superfine..  2  459  2  90 

BuokwUeat  flour.....  .... 

Com  meal- 
Western.  &o 2  009  2  10- 

Brandywlne 215 


Wheat—  0. 

Spring,  per  bash..  62    • 

Bed  winter  No.  2..  68i4» 

Red  winter 68    9 

White 9 

Oits— Mized.perbn.  20    « 

White 21i«a 

No.  2  mixed 21><9 

Ho.  2  white ^  23>«9 


0.  0 

_  32%9  36 

No.  2  mixed 3cl%9  3519 

Western  yellow...  34    •  36 "s 

Western  White....  35    «  37 
23 14    Rye— 

26>«  i     Western,  per  bush.  38    9  40 

22>9'     State  and  Jersey..  39    9  41 

24>si  Barley— Western....  33     9  «2 

I      Feeding 34    9  36  ij 

The  movement  of  breadstuflfa  to  market  as  indicated  in  th  6 
statements  below  is  furnished  to  us  by  the  Statistician  of  th^ 
New  York  Produce  iLXohange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  Co  present  the 
comparative  movement  for  the  week  ending  June  30,  1896, 
and  since  August  1,  for  each  of  the  last  three  years: 


BKcipU  at- 

Row. 

nu.i9«i» 

Wluat. 

Own. 
ButhMI^, 

Oltl. 

BarKt. 
BiuA.48lb> 

RV. 

BlUk.60II» 

Bu.66  I6t 

thleaso 

17.665 

70,890 

1.421,108 

1.869,832 

171,381 

17,901 

Mtlwaokee.. 

5s,aeo 

120.B0O 

105,800 

420,000 

152,000 

22,81)0. 

Dnlath 

132,0(5 

1,488,823 

6,771 

301,3^ 

137,081 

20,  KS 

Minneapolis 

1,064 

847.960 

17.110 

317,200 

Toledo 

712 

3»,700 

25.600 

2,200 

Detroit 

4.ft50 

3.g46 

17,46! 

10,8?9 

»,100 

CI«T«land... 

1,010 

63,721 

7,759 

35.758 

SULooli 

si.»e6 

83.484 

176.255 

234,990 

750 

2,800- 

P«>rla 

5,1!»0 

13.800 

iii.Wi 

475,900 

6,80) 

2,400 

Kansas  CItr. 

68.318 







Tot.wfBS. 

268,811 

2.8OJ.06» 

1,939.055 

3,666,163 

469,062 

66,089 

Same  wk.'SS 

ISM,  150 

1038,278 

840,550 

2,056,923 

73,631 

31,309 

Sune  wk.'M. 

M7.9<S 

l,««2.34a 

1.909.185 

1,113.95> 

33,600 

81,950 

Sines  4ug.l. 

18a&-«a.... 

•.863,Stl 

l»0,74l,e«8 

ia»,967.448 

137,057,460 

S8,S6J.350 

3.838,385 

18V1-9S  .... 

11.134,029 

l«9,17B,8af 

75,174.381 

90,131.937 

31.11'(.293 

2,563.483 

18S3.St  .... 

1«,5«7.032 

144.824.858 

142.724.879 

112,117.808    28.Sr<8.938 

S.328.83T 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  3ii,  1896,  follow: 


#lour,  WHeat,  Oom,  Oats. 

llKttpttl—  bbU.'  Inuii.        buth.  bruh. 

Newlork. 83.819  1.068.375  821.075  1,811.400 

Bislon. 34.058  128,871  3M5H  191, IJ5 

Montreal 48,9'»  1507.6)1  154,830  57,27< 

Ptalladslphla 47.191  141,458  82).143  113,371 

BalUmora 57,644  107,117  136.450  356,151 

aiobmond 1,625  10.818         21,314  7.600 

New  Orleans     .  8,6>0  103.881  108.861  43.811O 


BarUy. 
buffi. 
107,300 

"600 
800 


Ry, 
39.725 


Total  week. 
Week  1895.. 


281.873    2,.)6S,8il     l,3a6.83l    2.417.011 
3J0,9J8       231,257       7*J,liO    1.83).839 


108,700 


41.312 
1.777 


The  total  receipts  at  porta  named  in  last  table  from  Jan.  1 
to  June  30  compare  as  follows  for  four  years: 


roar 


..bbli. 


1896. 
6.2  8.818 


Wbeat bosh.  20.563,859 

Corn "     .•«.57.v,347 

OaU "      27.601.825 

Buier. *•      4016.191 

Rfe_. "        1.025.W8 


1395. 
7.53),17I 

14.842.016 

17.718.001 

18,191,452 

l,503,.'i34 

181.733 


1394. 

9.679.723 

13.613.015 

31.031,809 

16.908.573 

1,775.619 

111.558 


1893. 
8,538.315 

81,877.750 

23.919.343 

21.074.088 

2,814.088 

889,048 


Totaliraln    ..     ..  91.802,650  52,436.53)  83.48).98t  80.174.874 

The  exports  from  th3  several  seaboard  ports  for  the  week 
ending  June  30,  1898,  are  shown  in  the  anne.xed  statement: 


JVluat, 
busk. 

607.184 
643.071 


Aaforts/roia- 

(lew  Fork 

Boston    

Qalveston - 

Philadelphia  66.000 

Baltimore JO.OOO 

He<r  Orleans 86.936 

Norfolk    

IfewportNewi 

Montreal 413.211 


Oom, 

busk. 

358.445 

89.900 

inj'ie 

203.005 
248.033 
186.160 

164.001' 


Total  week  ... 
BameUme  1886. 


,,1,7«I.3S1    1.132.273 
,.    653.141       895.589 


Flour 
bbls. 

51,811 
12.105 

28,571 

65,779 

3,026 

■21,006 
17,915 


198,240    1,:)45.721 
185,88J  3.512 


OaU. 
blMk. 

860,158 
50.0M 

'm.o'oo 

309.000 
585 


Rv< 
butb. 

28,995 


23,903 


Pm$. 

bush. 
1,053 


38,437 
30,478' 


1186 
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The  destination  of  these  exports  for  the  week  and  since 
September  1,  1895,  is  as  below.  We  add  the  totals  for  the 
corresponding  periods  of  last  year  for  comparison: 

— — ..(TMat.-—  .^ 

Wuk     8ii>M  SstU 
Juni  20       1,  18»5. 

bufk. 
1,3II1.1«5 

S10.8H5 


MartrU  t»r      ,    - 
•NtkandtinM  J»m 
Sfltt.  1  to-         kite. 
Oaiced  Kingdom   102,93a 

Qontlnent 35,627 

Lac.  Amerlcs..  M,116 
WMt  ladles—  ..  13,311 
Brtt.  N.  A.  COI'I.  3.5U5 
OtbaroountrlM..      6,720 


_      Hour. , 

Wuk     Atnct  Sipt. 
I,  IS96. 
tUt. 

a.aiv.iis 

867,8M 
1,U9,.1W 
93«,97J 
28  1.477 
110.791 


33,131 


bulk. 

27.378,417 

8,991,585 

20,70S 

3,5)0 

s.aoj 

1.0J5,7U 

S7,-H8.55a 
38.937.  l«i 


—  —  —Oorn. . 

Wtek    Sine<  Sipt. 
Juiit  20       1.  H95. 


6u«f|. 

742,2?0 

5K),l«a 

21.953 

13,167 

145,112 

895.5  jj 


bufll. 
H.«i)9,23S 
33.510. 131 
001.93) 
«03,4n 
370.591 
2,e05,0J5 

73.3fl«!218 
22.778,915 


ToUl 199.210    9.880,705     l,73d.SSl 

ToUl  laSl-W 18i.8«>  10.023.018        053,111 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  aooumalation  at  lake  and 
seaboard  ports,  June  20,  1898,  was  as  follows: 


W^eat, 
bulk. 
2,779.000 
16,080 


Oom, 

oau 

HV. 

Barltv 

tnuK 

biuk. 

bulk. 

biMk. 

016.000 

1,815,000 

62.000 

3.000 

33.000 

101,000 

40,000 

10.000 

50,000 

1S6.000 

703,000 

131.000 

237,000 

6,518.000 

1,072,000 

239,00.> 

lO.OOO 

3,000 

81,0  JU 

315.000 

28,000 

e.ooo 

251,000 

811,000 

1 17,00  ■ 

41,000 

22.000 

81,000 



12,000 

9.000 

2,000 

7.000 



60,000 

151.000 

61.00J 

1.000 

....... 

70.000 

2,000 

ll.OOU 

1.000 

1.00) 

159.000 

73.000 

2.000 

87.000 

Sl.OO  1 

44.000 

821,000 

6,000 

49.000 

201.000 

148,000 

..*..■• 

11,000 

225,000 

2,000 

106,000 

30,000 

24,000 

5.000 

580,000 

301,000 

28.000 



16,000 

37i,000 

85.000 

S7,00J 

98,000 

45.000 

.,     .. 

1,239,000 

1.1 17.000 

9^.01 ) 

295.000 

141,000 

538.0J'» 

5^,000 

69.000 

9,370,000 

8.W5.00J 

1,511,011 

957.000 

9.I06.0IJ0 

8.130.001 

l,.'il>0.O)J 

878.000 

H.19J.000 

7.97  •1.0)1 

137,000 

130.000 

7,181,000 

2.3.')8.01J 

219.000 

TB.OOv 

7.3iiM0 

3.IU,03'> 

397,009 

lADE. 

415,000 

GOODS    Tf 

,  FEIDA.Y,  P.   M., 

June  26, 

1896. 

lit  Mar*  at— 
Haw  York 

Do      afloat.. 

Albany 

BnOUo 891,000 

Do       afloat 

Ohloaso 18.753.000 

Do       afloat 

Mllwaskaa 450.000 

Do       afloat 

Dalatk 8,912.000 

Do       afloat 

Tolado 214,000 

Do      afloat 

Datrolt 81,000 

Do      afloat 

Oswflgo 

St.  IioaU 421,000 

Do      afloat 

glnolnnatl 5,000 
oaton 789.000 

Toronto 153,000 

Montreal ...     468,000 

Phlladalpbla 201,000 

Peoria 13.000 

IndlanapaUa 11.000 

KanaaiOitT 992,000 

Baltimore 298,000 

Mlnneapolta 16,730,000 

On  MIsaltslppI  Krer.     113.000 

Oa  Lakei.:. l.OM.OOO 

On  oanal  and  rlrer.. .     562.000 

Total  June  20.1898.48,819.000 
Total  Jnne  l.'i.l896.49.136,000 
Total  June  22.1895.11.225.000 
Total  June  23,1894.69.853.000 
Tital  Jane  24,18J3.6),OSJ,aoo 


THE    DRY 

New  Yoei 

The  market  this  week  has  hardly  coma  up  to  the  expecta- 
tions based  at  the  cloae  of  last  week  upon  ttie  batter  gaaertl 
tone  which  followed  the  St.  Louis  Convention  proseedinga. 
In  one  direction  a  large  business  has  been  done,  ia  bleached 
cottons,  but  otherwise  the  demand  has  sho  vva  no  m  it^rial  im  - 
provement,  and  in  bleached  cottons  the  sales  hare  baanaecared 
by  putting  prices  down,  as  noted  in  last  report,  to  as  low  a 
level  as  ever  recorded.  Jobbers  have  been  mostly  occupied 
with  cleaning-up  sates  and  with  stock-taking  operitioas  and 
to  this  may  ba  ascribed,  ia  part  at  least,  the 
absence     of     a    general      buying      movement      at      firat 

converters 
a      more 


and 
take 


bands.  A  large  number  of  jobbers 
have  intimated  their  intention  to 
practical  interest  in  the  cottoa  goods  situation  as  soon  as  the 
half-year  is  ended.  This  intentioa  miy,  however,  ba  quick- 
ened by  thi  adoption  of  a  shut-down  policy  within  th-i  naxt 
few  days  by  a  large  number  of  New  Euatlaad  minufaoturrti-s' 
reports  to  day,  showing  that  the  Fall  River,  Providaaca  and 
a  number  of  other  New  Eagland  mills  have  practically  coma 
to  an  understanding  to  curtail  production  during  the  next  ttvo 
months.  Ih  the  aggregate  there  are  large  stocks  ot  cottoa 
fabrica  in  first  hands,  but  not  elsawhere,  and  with  s  ich  a  cur- 
tailment of  output  as  indicated,  the  market  might  quickly 
work  into  good  shape.  The  woolen  goods  departments  continue 
quiet  in  both  men's'-weBr  fabrics  and  dress  goods.' 

DoMBSTio  CoTroN  GOODS— The  exports  ot  cotton  goods 
from  this  port  for  the  week  ending  June  33  were  5,096 
packages,  valued  at  $339,908,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


NaW  TOBC  TO  Jdnb  22. 


Qreat  Britain 

Other  European.. 

Ohlna  

India 

Arabia 

Atrloa 

Weatlndlea 

Uexioo 

Ontral  America.. 
BODth  America... 
Otaer  Oonntriea.. 


.    Total 

China,  via  Vancouver*... 


Total. 


WUk. 


1896. 

8l>xce  Jan.  1. 

1.130 
1,801 

56,426 
3,007 

10,366 
8,784 
6,063 
1,627 
4,393 

22.939 
1,951 

118,437 
1S,550 

138,937 


1895. 


Wtek. 

54 

11 

13 

15 

102 

106 

349 

84 

182 

2,868 

87 

3,S71 
2,000 

5,871 


Since  Jan.  1. 

2,802 
1.389 

22,939 
3,358 

13,222 
3.827 
8,705 
1,572 
5,730 

29,287 
2,952 

95,833 
11,700 

107,533 


•  Prom  !»evr  Emtland  mill  oolnts  direct. 


The  value  of  tha  New  York  exports  for  the  year  to  date  has 
been  13,310,881  ia  1899  against  $4,340,730  in  18  W. 


CoTro>f  Goods.— Tbe  demind  for  bleached  cottons  at  the 
reduced  prices  made  last  week  has  baen  the  feature  in  staple 
cottons.  A  number  of  larga  buyers  have  operated  freely,  the 
general  demand  has  been  fair,  and  sales  large  enough  to  work 
a  decided  chanee  in  the  coaditioa  of  stocks  at  first  Hand.  At 
the  close  there  isafi'-mer  tone  in  the  better  grades  of  bleached 
cottons  with  probability  of  some  advances  being  recorded 
shortly.  Brown  sheetings  and  drills  have  not  sold  freely. 
Sailers  are  holdiag  fo  previous  prices  aod  have  turaad  down 
a  number  of  bids  which  have  comj  forwird  beliw  their 
limits.  Export  busiaes^  is  still  cramped  by  the  well  sold 
condition  of  the  leading  tickets.  Coarae  colored  cot- 
tons continue  inactive.  Low  bids  for  fair  quantities 
of  denims  have  been  reported,  but  sellers  are  not  iadioed  to 
give  way.  Wide  sheetings,  cottoa  fiinaels  apd  blaakets  dull 
and  UQchanged.  Kid-flaished  cambrics  inactive  and  irregu- 
lar. White  goods  and  quilts  dull.  Dirk  faacy  prints  have 
been  in  fair  demand  for  new  seasoa.  Ia  light  work  sales  have 
been  small.  Indigo  blues  and  shirtiags  ia  better  d^mind.  A 
small  demand  is  reported  in  dark  dress  style  ginghams  for 
fall  but  the  new  season's  supply  of  thesi  is  smalt  also. 
Staples  steady  with  moderate  sales.  Print  cloths  have  ruled 
very  firm;  extras  3  7-16c.  Manufacturers  have  refused  bids 
for  both  regular  and  odd  goods  oa  that  basis  in  view  of  im- 
pending curtailment  of  production. 

1896. 

8toelt  of  Print  Olothi—        JuntlO. 

At  Providence,  61  squares.    310.000 

it  Fall  River,  64  squares. .1,010,009 

4.tFaURlver,  odd  sizes....    616.000 


1895. 

June  22. 

179.000 
.50,000 
88,000 

Total  Stock  (pieces). ...1,936.000       317,000 


18»4.  1893. 

Jane  23.  Jane  24. 
289,000  110,000 
535,000  I  39  000 
190,000  \     '»<'>"''" 

1,014,000     140,000 

WoDLKN  GOOD.5. — The  display  of  new  light-weight  fabrics 
for  men's  wear  has  bean  aided  to  this  waeii,  but  few  repre- 
sentative lines  outside  of  the  lowest  grades  of  woolens  have 
been  shown  yet,  agents  generilly  being  indisposed  to  put 
out  their  n-iw  samples  until  after  tha  Fourth  of  July  holi  lay. 
Bayers  so  far  have  takea  bat  iadiflferent  interest  ia  next  sea- 
soa'a  business  and  the  situitioi  is  stilt  of  aa  iadaSnite  char- 
acter. Ia  heavy-weight  woolens  of  the  fancy  order  there  has 
been  a  better  re-or  ler  business  with  medium  and  low  grade 
goods  still  preferred.  Worsteds  of  all  kinds  continue  inactive 
but  are  not  quotabty  ctianged  in  price.  Satinets  are  slow 
sellers,  and  there  is  but  a  light  business  ia  doeskin  jeans. 
Cloakings  are  in  fair  request  for  plain  goods  but  overcoitipgs 
very  dull.  Flannels  sell  ia  small  quantities  at  firm  prices; 
blankets  inactive  and  unchanged. 

Foreign  Dry  Goods, — Business  in  foreign  merchandise 
for  seasonable  use  has  been  small  and  irregularly  distributed 
over  "cut"  price  lots  which  are  baing  cleaned  up.  The  demand 
for  fall  goods  has  been  quiet,  but  in  some  quarters  is  reported 
improving  for  dress  goods  and  silks. 

Importations  and  Warebouse  VTltUdrairals  of  Dry  Gooda. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  33,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

The  Isvestors'  Slpplemext  will  be  furnished 
vnthout  extra  charge  to  every  annual  subscriber  of  the 

OOSCMKRCIAL  AND  FlKAXCIAL  ChROSICLE. 

The  State  axd  City  Supplement  will  also  be  fur- 
niahed  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  famished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Thb  Quotation  Supplement,  issued  monthly,  will 
aUo  be  furmshed  without  extra  charge  to  every  sub- 
•oriber  of  the  Chronicle. 

TERMS  for  the  Ghroniolb  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 
I  includes  postage. 

Terau  of  Advertislngr—  Per  Inch  fipace.) 

_ tSSOITnr      Months    (13  times). .$25  00 

(ttImM)..   1100    Biz     ontha        (26  times)..  43  00 

(StImM)..  ISOOl  rwelve  Moatbs(53  times)..    58  00 

<Tk«  abort  terms  tor  on«  month  and  apward  are  for  staniUut  oards. 

Tke  parpo«c  of  thU  Slate  and  City  Department 

is  to  f  amiah  our  subocribera  with  a  weekly  addition  to  and 
oootinuition  of  the  Stats  and  Crrr  ScpPLDfEirr.  In  other 
worda,  with  the  new  facta  we  ahall  give,  the  amplifications 
and  cxreotioaa  we  shall  publish,  and  the  municipal  laws  we 
•hall  mwItm  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Stats  and  Crrr  Supplbiucnt  to  aa  near  the  current  date  aa 
possible.  Hence  every  Subaoriber  will  at  all  times  posaeaa  a 
eomplet«  and  fresh  oyolopeadia  of  information  reapecting 
Municipal  Debtik 


STATE  AND  CITY  INDEX. 
In  this  number  of  the  Chronicle  we  publish  an 
index  to  all  news  items  printed  in  this  Department 
■inoe  the  issuance  of  our  last  State  an  d  City  Supple- 
mxT,  April  11,  1896.  In  all  oases  when  the  item  in- 
olndea  later  figures  of  debt,  assessed  valuation,  &c., 
fnII-fao«  types  are  used  for  the  reference.  Items  pub- 
lished in  to-day's  Chronicle  are  not  included  inthe 
index.  This  index  will  be  published  the  last  Saturday 
of  each  month. 


Bond  Propotala  and  Wegotiations.  — We  have  re- 
osived  through  the  week  the  following  notices  of  bonda- 
racently  negotiated  and  bonds  otiered  and  to  be  ollered  for 
■ale. 

Arlington.  TlLw*.—Bond Sale.~Oa  Jane  19,  1396,  the  town 
of  ArlinK'on  sold  $60,000  of  4  per  cent  coupon  sewerage  bonds 
to  E.  H.  fJay  A  Co.  at  107-94  and  accrued  interest.  The  se- 
curities are  dated  June  1,  1890,  interest  is  payable  semi- 
annually  on  June  1  and  December  1  at  the  Faneuil  Hiill 
National  Bank.  Boaton,  and  the  principal  will  mature  June  I, 
19M.    Twelve  bida  were  received  for  the  loan  as  follows  : 

Bifl. 
If.  W.  BUrlow,  of  Boston  10  -Tl      and   lot. 

A.  U  8wMUer  A'  n  .  of  Bnsloa inH-795  do 

E.  H.   <«j  A  Co..  of  Boston 107-94  do 

tMels,  Denlioo  A  Prior,  <if  Ho^ion 10650  do 

Blod^et.  Meriitt  A  Vm  .  of  Ronton 107'41  do 

K.  H.  Rolltos  <«  Bnn>.  of  Brmion 107-16  dn 

Jose,  Paikrra  Co.  ot  BoKton 107  2.'S29      do 

Horaee  B  Homrr  A  I'n,  nf  Boston 1<>7-37I>  dn 

B.  I«  Dsr  *  Co.,  of  llostoo 107-5.^9  do 

Xstabrook  A  Co..  of  Hoalon 107-41  do 

Blake  Bros  A  Co  .  of  Boston. 104-12^  do 

H.  W.  aarrls  A  Co.,  of  Boston 106-415  do 

Baatea,  Mu».—Bida  Received.— It  is  reported  that  the 
bids  recrived  on  June  30, 1896,  for  the  purchase  of  $2,500,000 
of  4  per  cent  20,  80  and  40-year  citr  of  Boston  bonds  ranKol 
from  106  to  107-78  for  $700,000  of  highway  bonds,  from  1(16  92 
to  114  88  for  $1,000,000  of  Blue  Hill  and  other  avenue  bonds, 
from  107'31  to  1I2'88  for  $500,000  of  school-house  bonds  and 
from  lOS-Ml  to  109-58  for  $800,000  of  municipal  bonds.  No 
awards  have  as  yet  been  maie. 

A  description  of  the  securities  offered  is  given  below. 

HiKhway  loan.  $700,000,  payable  July  1,  1916,  with  interest 
payable  nemi-annuslly  in  January  and  July,  at  the  office  of 
the  City  Trmsurer,  B<Mton.  The  certiBcatea  will  baar  date  of 
July  1,  18M. 


Blue  Hill  and  other  avenues,  loan  $1,000,000,  payable  July 
1,  1936,  with  interest  payable  semi-annually  in  January  and 
July,  at  the  oflSce  of  City  Treasurer,  Boston.  The  certificates 
will  bear  date  of  July  1,  1898. 

School  house  loan  of  S-TOO, 000,  payable  July  1,  1926,  with 
interest  payable  eemi-annually  in  January  and  July,  at  the 
office  of  the  City  Treasurer,  Boston.  The  certificates  will 
bear  date  of  July  1,  1896. 

Various  raunicipal  purposes,  order  of  July  9,  1895,  $300,000, 
payable  July  1,  1916,  with  interest  payable  semi-annually  in 
January  and  Jnly,  at  the  office  of  the  City  Treasurer,  Boston. 
The  certificates  will  bear  date  of  July  1,  1896. 

Interest  for  less  than  one  month  will  be  calculated  on  the 
basis  of  365  days  to  a  year.  The  certificates  will  be  reaady 
for  delivery,  and  money  received  for  the  same  July  1 ,  1896, 
These  loans  will  be  secured  by  sinking  funds  providing  for 
the  payment  of  the  same  at  maturity, 

Boffalo,  N.  Y. — Bond  Offering, — Proposals  will  be  received 
until  July  1  at  13  o'clock  noon  by  City  Comptroller  Eraatus  C. 
Knight  for  $183,000  of  registered  refnndint;  bonds.  The  secur- 
ities will  be  dated  July  1,  1896,  interest  at  the  rate  of  Z\^  per 
cent  will  be  payable  January  1  and  July  1  at  the  office  of  tho 
City  Comptroller  or  at  the  Qallatin  National  Bank  of  New 
York,  and  the  principal  will  mature  July  1,  1916.  The  bonds 
will  be  ready  for  delivery  on  July  6th. 

The  bonded  debt  of  Buflfalo  on  the  first  day  of  January, 
1898,  less  bonds  held  by  the  city  iu  sinking  fuads,  was  $11,- 
972,849  62.  The  assessed  valuation  of  the  taxable  real  estate 
of  the  city,  by  the  rolls  of  the  year  1896,  is  $335,485,795. 

Cambridge,  Hess. — Bond  Offering.  —Proposals  will  be  re- 
ceived until  noon  June  30,  1896,  by  Wm.  W.  Dallinger,  City 
Treasurer,  for  the  purchase  of  $200,000  of  4  per  cent  registered 
water  bonds  and  $70,000  of  4  per  cent  registered 
building  bonds.  Both  loans  will  be  dated  July  1,  1896,  inter- 
est will  be  payable  semi-annually  and  the  principal  will  ma- 
ture July  1,  l9l6. 

ranton,  Ohio.— i5ond  .Safe.— On  June  23,  1896,  this  city 
sold  $K{,40ii  of  5  per  cent  street-improvement  bonds  dated 
June  1"),  1896.  and  maturing  part  yearly  in  from  one  to  sir 
yearf.  for  $13,450,  and  $7,000  of  5  per  cent  refunding  sewer 
tionds  dated  July  1,  1898,  and  maturing  July  1,  1911,  for 
$7,140.  Both  loans  were  awarded  to  the  Fourth  National 
Bank  of  Columbus,  Ohio.  Six  bids  were  received  for  each 
of  the  loans  as  follows: 

BIDS  FOB  EBFONDINO  SEWER  BONDS. 

Fourth  National  Bank,  Columbus,  Ohio,  par,  accrued  in- 
terest and  premium  of  $140  on  five  per  cent  bonds. 

Dietz,  Denison  &  Prior,  Cleveland,  Ohio,  par,  accrued  in- 
terest and  premium  of  $125  75  on  five  per  cent  bonds. 

W.  J.  Hayps  &  Sons.  Cleveland,  Ohio,  par,  accrued  inter- 
est and  premium  of  $103  on  five  per  cent  bonds. 

Seasongood  &  Mayer,  Cincinnati,  Ohio,  par,  accrued  inter- 
est and  premium  of  $100  on  five  per  cent  bonds. 

Farson,  Leach  &  Co.,  Chicago,  111.,  par,  accrued  interest 
and  premium  of  $1  on  five  per  cent  bonds. 

S.  X.  Kean,  Chicago,  [II.,  par  on  four  and  one-half  per  cent 
bonds. 

BIDS  FOB  STREET  IMPROVEMENT  BONDS. 

Fourth  National  Bank,  Columbtis,  Ohio,  par,  accrued  inter- 
est and  premium  of  $30  on  5  per  cent  bonds. 

W.  J.  Hayes  &  Sons,  Cleveland,  Ohio,  par,  accrued  interest 
and  premium  of  $25  on  5  per  cent  bonds. 

Seasongood  &  Mayer,  Cincinnati,  Ohio,  par,  accrued  inter- 
est and  premium  of  $20  on  5  per  cent  bonds. 

Dietz,  Denison  &  Pri  t,  Cleveland,  Ohio,  par,  accrued  inter- 
est and  premium  of  $5  on  5  per  cent  bonds. 

S.  A.  Kean.  Chicago,  Illinois,  par  and  accrued  interest  on 
4K. per  cent  bonds, 

Farson,  Leach  &  Co.,  Chicago.  Illinois,  $70  less  than  par. 

Interest  is  payable  at  the  office  of  Messrs.  Kountze  Bros., 
New  York  City,  that  on  the  street  improvement  bonds  on 
June  1  and  Djcember  1  and  that  on  the  sewer  bonds  on  Jan. 
1  and  July  1. 

Cascade  County  School  District  No.  1,  Mont.— Bored 
Offering. — Proposals  will  be  received  until  8  o'clock  P.  M., 
June  30,  1896,  by  A.  E.  Canfleld,  District  Clerk,  for  the  pur- 
chase of  $19,000  of  6  per  cent  coupon  school  bonds.  The  secu- 
rities will  be  dated  July  1,  1896,  interest  will  be  payable  semi- 
annually at  the  County  Treasurer's  office,  and  the  principal 
will  mature  July  1,  1916. 

A  statement  of  the  fioancial  condition  of  this  district,  in- 
cluding the  above-mentioned  loan,  is  given  below  : 


LOANS-  JVAen  Dut. 

8<  II«OLBosD8.1888.'91,'fl.^'9(i— 

7s $20,000 .riily  1,  1908 

(is r)0,0OO.....Miiy  1,  1911 

6h 90,000 Mar.  1,  1915 


(is,  seml-an-.f  19,000.. July  1,1916 
Bonded  debt  Jnly  1,  "J(i..f  179,000 
Sinking  fund  June  1,'90..     30,538 

Tax  valuation.  lS9.j 8,855,258 

Tax  rate  <per  $1,000) $6.26 


SCHOOL  PROPERTY— Tlie  district  owns  property  valued  oa 
,lunc  1,  1896.  at  $172,677.  . 

Cleveland,  Ohio — Bond  O^ering.—PcopoBols  will  be  re- 
ceived until  12  o'clock  noon,  July  8,  1896,  by  H.  L.  Rossiter, 
City  Auditor,  for  the  purchase  of  $250,000  of  4  per  cent  cou- 
pon park  bonds.  The  securities  will  be  dated  July  1,  1896, 
interest  will  be  payable  semi- annually,  and  the  principal  will 
mature  April  1,  1927,  both  principal  and  interest  to  be  payable 
at  the  American  Exchange  National  Bank,  New  York. 

Ptopocala  will  also  be  received  until  12  o'clock  (noon),  July 
20.  1890,  by  H.  L.  Rossiter,  City  Auditor,  for  the  purchase  of 
$376,000  of  4  per  cent  funded  debt  coupon  bonds.  The  securi- 
ties will  be  dated  August  1,  1896,  interest  will  be  payable 
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■emi-annually  from  October  1,  1896,  and  the  principal  » ill 
mature  October  1,  1916. 

PriDcipal  and  intereat  of  both  loans  will  he  payable  at  the 
American  ExcbanRe  National  Bank  of  New  York  City. 

Ttie  cUv'8  total  debt  on  June  1,  18i)6,  including  bonds  sold 
but  rot  yet  paid  for,  was  S9,'<'34,418  32  ;  water  debt  included. 
$1,790,094  ;  sinking  funds.  §3,174,500  86.  Tho  assessed  valua- 
tion in  1895  was  $134,5(12.905  ;  real  valuation,  §100,000,000.  The 
^pulatioD,  according  to  local  figures,  is  360,000. 

ETangtOD,  Vf JO.— Bond  Election.— A.  vote  will  be  taken 
July  1,  1896,  on  issuing  $6,000  of  bonds  to  extend  the  water 
wcikg.  The  details  of  the  loan  have  not  yet  been  decided 
aiwD,  but  the  bonds  will  probably  bear  interest  at  the  rate  of 
9  per  cent,  payable  annually,  and  run  30  years'  with  an  option 
of  call  after  10  years. 

Hnmllton  Connty,  Ohio.— Bond  Safe.— On  June  13,  1898, 
this  county  sold  $25,000  of  Nnwtown  bridge  bonds  to  the  AiUs 
National  Bank  for  $2o,910.  Six  bids  in  all  were  received  for 
the  loan  as  follows : 

Atlas  National  Bank  offered  $25,910;  S.  Kuhn  &  Sons 
offered  $25,751  42;  Western  German  Bank  offered  $25,637  ; 
German  National  Bank  offered  par  and  a  premium  of  3i^  per 
cent:  Seasongood  &  Mayer  offered  par  accrued  interest  and  a 
premium  of  $626  50;  Kudolph  Kleybolte  &  Co.  offered  par, 
mterest  and  a  premium  equal  to  $108  50. 

Leominster,  Mass.— Bond  Sale —This  city  has  sold  $49,000 
of  4  per  cent  thirty-year  water-bonds,  dated  October  1.  1895, 
to  Messrs.  Estabrook  &  Co.  at  10665  and  accrued  interest. 
Seven  bids  in  all  were  received  for  the  loan  as  follows: 

JUd, 

Estabrook  &  Co.,  of  Boston. H^'^.i 

K.  L.  Day  A  Co.,  of  Boston ^VS.'it 

E.  H.  Gay*  Co.,  of  Boston I06-29 

E.  H.  RolliBS  *  Sena,  of  Boston 106-07 

BlodRet.  Merr'itt  &Co..  of  Boston 105  65 

Blake  Bros.  &  Co.,  of  Boston  ^"°'2Z 

E.  C.  Stanwood  &  Co.,  of  Boston lOo-OO 

Lowell,  Mass.— Bo»id  0#erin7.— Proposals  will  be  received 
until  3  o'clock  P.  M.  June  30, 1896,  by  Charles  F.  Coburn,  City 
Treasurer,  for  the  purchase  of  $100,000  of  4  oer  cent  registered 
■chool  building  bonds.  The  securities  will  be  dated  July  1, 
1896,  interest  will  be  payable  semi-annually,  and  the  principal 
will  mature  July  1,  1926.  These  bonds  are  part  of  an  author- 
iied  issue  of  $200,000  and  paymeut  of  same  is  secured  by 
sinking  fund. 

Miami  Township,  Clermont  Coanty,  Ohio.— Bids  Re- 
jected.—A.  B.  Applegate,  Clerk,  reports  to  the  Chronicle  in 
reference  to  §6,«60  of  5  per  cent  township  bonds  offered  for 
Bale  June  16,  1896,  that  ttie  loan  was  not  disposed  of,  all  bids 
having  been  rejected.  Six  proposals  in  all  were  received,  the 
highest  offering  a  premium  of  $190.  Seven  of  the  bonds  are 
for  $200  each,  eight  for  $250  each,  six  for  $300  each,  four  for 
$350  each  and  one  for  $260,  the  first  one  being  payable  Sept. 
1,  1896,  and  one  every  six  months  thereafter.  Interest  will  be 
pajable  semi-annually,  both  principal  and  interest  to  be  paid 
at  the  Milford  National  Bank,  Milford,  Ohio. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  3  o'clock  p.  M.  July  1,  1898,  by  Chas.  F.  Haney, 
City  Clerk,  for  the  purchase  of  $100,000  of  4  per  cent  bonds 
The  securities  will  be  dated  July  1,  1896,  interest  will  be  pay- 
able semi-annually,  and  the  principal  will  mature  July  1 , 
1926.  both  principal  and  interest  to  be  payable  at  the  city's 
fiscal  agency.  New  York. 

Mitchell,  8.  D.— Bo»id  O/eWngr. -Proposals  will  be  re 
oeived  until  July  6,  1896,  for  the  purchase  of  $76,000  bonds  co 
be  ifsued  for  the  purpose  of  refunding  the  entire  outstanding 
indebtedness  of  the  citv  at  a  lower  rate  of  interept.  A  state- 
ment regarding  the  finances  of  Mitchell  is  given  below. 
Mitchell  is  in  Davison  County. 

LOANS—                  When  Due. 
FuKuiNG  Bonds — 
7b,  J<ScJ,  f5,(X)0 

School  Bonds — 
7s,  M&N",    $6,000 

WATEK  Bonds— 
7»,  MA:8,  $1.5.000.... Sept.  1,  1904 

Bul))ect  to  call  at  any  tune. 
7s,  F&A,  $50,000 Aug.  1,1906 

Subject  to  call  after  Ann.  1, 1896 
Interest  i>ayablc  at  City  Treasury. 

Mount  Ternon,  Jf.  \.—Bond  Sale.— Oa  June  18,  1896,  the 
city  of  Mount  Vernon  sold  $65,000  of  4  per  cent  school  bonds 
to  Messrs,  Rudolph  Kleybolte  &  Co.  of  Cincinnati  for  a 
premium  of  $4,600  and  accrued  interest.  Sixteen  bids  in  all 
■were  received.  The  securities  will  be  dated  July  1,  1896,  in- 
terest will  be  payable  semi-annually,  and  the  principal  will 
mature  at  the  rate  of  $5,000  yearly  from  July  1, 1918,  to  July 
1, 1930.  Both  principal  and  interest  will  be  payable  at  the 
office  of  the  City  Treasurer. 

Natlcb,  Miiiis. — Bond  Offering. — Proposals  will  be  received 
until  noon  June  29,  1696,  bv  Edwin  Clark,  Town  Treas- 
urer, for  the  purchase  of  .?25,000  of  4  per  cent  sewerage 
bonds.  The  securities  will  be  dated  July  1,  1896,  interest  will 
be  payable  semi-annually  in  January  and  July,  and  the  prin- 
cipal will  mature  July  1,  1926. 

Newton,  Mass. — Bojid  Offering. — Proposals  will  be  received 
nntil  noon  to-day  by  Seth  A.  Ranlette,  Citv  Treasurer,  for 
the  purchase  of  $100,000  of  boulevard  bonds,  due  July  1,  1916; 
also  for  170,000  of  sewer  bonds  due  July  1,  1928;  also  for 
I7O.00O  of  water  bonds  due  July  1,  1926,  and  $60,000  of  Wash- 
ington Street  widening  bonds,  due  July  1,  1936,  all  to  bear 
iaterest  at  the  rate  of  4  per  cent.    The  securities  are  to  be 


Total  debt  Jnno,1896...  $76,000 
Water  debt  (included)....      65,000 

Ta.x  valuation,  real 554,635 

Tax  valuation,  personal.  200,181 
Tax  valuation,  railroads  23,126 
Total  valuation  1895. . . .    777,962 

Eeal  valuation 2,500,000 

Total  tax  (per  $1(000) $49  .SO 

Population  in  1895  was 2,579 

Population  in  1890  was 2,217 

Population  in  1896  (est.).  ...3,516 


coupon  bonds  or  registered  certificates,  with  interest  payable 
s  mi  annually  on  January  and  July  1  at  the  National  Revere 
Bink,  Boston,  or  at  the  oilice  of  the  City  Treasurer.  They 
will  be  ready  for  delivery  on  or  about  July  6,  1898. 

Ohio. — Bids  Rejected. — It  is  reported  that  all  bids  received 
on  June  20.  1896,  for  the  purcliase  of  §2,50,000  of  3  percent 
S  ate  bonds  were  rejected.  Interest  on  the  loan  will  be  pay- 
s' le  semi-annually  on  January  1  and  July  I,  and  the  principal 
will  mature  July  1.  1911.  Principal  and  interest  will  be  pay- 
able at  the  American  Exchange  National  Bank,  New  York. 

Parhersbnrtr,  W.  V«. — Bids  Received. — Below  is  a  list  of 
bids  received  for  $25,000  of  5  per  cent  park  bonds  of  this 
municipality. 

Pretnium. 

K.  C.  Btanwnod  A  Co.,  Boston S67. 

W.  J.Hayes  A  Sons,  Cleveland „ 430- 

Parson,  Leach  &  Co.,  CblcaKo 3150 

Mason.  I.,ewis&Co..  Chicago 102-70 

c.  H.  White  &  Co..  New  York 101-50 

E.  H  Gay  A  Co.,  Boston : 157. 

Kudolph  Kleybolte  *Co  ,  Cincinnati 867-50 

Beasoutcood  &  Mayer,  Cincinnati 75* 

E.  D.  ^hepard  A  Co.,  New  York 136- 

Leland,  Towle  ACo.,  Boston  412-50 

Messrs  Spitzer  &  Co.  of  Toledo  bid  par  tor  the  whole  issue, 
and  C.  H.  Shattuck  of  Parkeraburg  bid  par  for  $15,000  of  the 
loan. 

({liner,  Mas* —Bond  Sale.-Oa  June  10,  1898,  the  city  of 
Quincy  eold  $75,000of  4  per  cent  school-house  bonds  to  Henry 
W.  Bixelow  at  101-888  and  accrued  interest.  The  loan  will 
mature  at  the  rate  of  $7,500  yearly  from  July  1.  1906. 

Thirteen  bids  wire  received  for  the  loan  ai  follows: 

Bid. 

S.  W.  Harris  &  Co 101-J3 

Blake  Bros.  A  Co ^SJ'li^ 

Blod»;et.  Merrltt  &  Co 101-278 

Bstabrook  &  Co '*'isi* 

E.  H.  Rollins  A  Sons 101-39 

R.  L.  nav  A  Co  .101-429 

Farson.  Leach  &  Co..  New  York 19l-o3 

Horace  8.  Homer  A  Co •'*^'°*5„ 

Jose,  Park.r  ACo  lOl.MOS 

Henrv  W.  Bitrelow  101-888 

S.  A.  Keao,  Chicauo !*'i'.:o 

George  A.  Fernald  A  Co ^"'•■52 

J.  W.  LonB8treet&  Co 101-87 

Rye  Onion  Free  Sehool  IMstrict  No.  3,  N.  Y.— Bond 
Saie.— On  June  15th  the  following  bids  were  received  for 
§6,000  of  school  district  bonds: 

Edward  C.Jones  Co 5     p.  c.  int.®100>« 

Walter  Stanton  *  Co l^a  p.  o.  int.®  par. 

Street.  Wykes  ACo A"*  P-  o.  int.®  par. 

Bertron  A  storrs 4>8  p.  c.  int.alooH 

Geo.  M.  Habn i'n  P-  0.  Int.alOOis 

Th•^  securities  will  be  dated  July  I,  1898,  interest  will  be 
payable  s^mi-annually,  and  th^  principal  will  mature  at  the 
ihe  rate  of  $1,000  yearly  from  /uly  1,  1897,  to  July  1,  1902,  in- 
clusive. 

St.  L9ul8,  Mo.— Bored  CaZ?.— Notice  is  given  that  on  Janu- 
ary 2,  1897,  renewal  bonds  of  this  city  to  the  amount  of  $90,- 
000  will  be  redeemed  and  that  interest  on  the  same  will  cease 
on  that  date.  The  securities  ware  issued  July  2,  1888.  They 
bear  interest  at  the  rate  of  4  par  cent  and  mature  July  3, 
1903,  with  option  of  call  after  1893.  The  called  bonds  are 
numbered  from  9,793  to  9,832,  both  inclusive. 

TJie  official  adveriisement  of  this  bond  call  will  be  found 
elsewhere  in  this  Department. 

San  Francisco,  Cal.— iVetcs  Item.— A.  C.  Widder,  City  and 
County  Treasurer,  will  receive  proposals  until  noon  June  30, 
1896,  for  the  surrender  of  Dupont  Street  bonds  of  the  city  and 
county  of  San  Francisco.  The  amount  to  be  applied  to  the 
redemption  of  these  bonds  is  about  $375,000  Bidders  will 
sta^e  at  what  rate  they  will  surrender  their  bonds  for  pay- 
ment less  coupons  due,  and  no  proposals  above  par  will  be 
considered. 

Springfield,  Mass.— iVofe  SaJe.- The  Chapin  National  Bank 
has  discounted  city  notes  of  Springfield,  Mass.,  to  the  amount 
of  $240,000  at  355,  The  loan  is  made  in  anticipation  of  taxes 
for  the  present  year.  It  is  dited  June  20,  1898,  and  will  be- 
come due  November  6,  1898,  without  grace. 

Stafford  Connty,  \A.—Bond  Sale.— Oa  June  16,  1896,  this 
county  sold  $25,000  of  5  per  cant  coupon  refunding  bonds. 
The  securities  are  dated  January  1,  1898,  and  will  mature 
January  1,  1916. 

Temple,  Tex.— Bond  OJermj;.— Proposals  will  be  received 
until  noon  July  1,  1896,  by  T.  L.  Holling^worth,  Treasurer, 
for  the  purchase  of  $5,000  of  6  per  cf<nt  school  bonds.  The 
securities  will  be  dited  June  20,  1898.  iaterest  will  be  payable 
at  the  Fourth  National  Bank,  New  York,  and  iho  nrmcipal 
will  mature  in  40  years  with  an  option  of  call  after  10  years, 
both  principal  and  interest  to  be  payable  in  gold. 

Waseca  <'onnty.  Minn.— Bond  Sale— Oa  June  18,  1896, 
this  county  sold  $40,000  of  5  per  cent  court-hous-i  bonds  to 
the  Farmers'  &  Mechanics'  Savings  Bank,  of  Minneapolis, 
for  $4l,7S5,  Interest  is  payable  semi-annually  on  January  1 
and  July  1,  and  the  principal  will  mature  at  the  rate  of  $10,000 
yearly  from  July  1,  1901,  to  July  1.  1904,  both  principil  and 
interest  to  be  payable  in  Waseca,  Minn.  Other  bids  were  re- 
ceived for  the  loan  as  follows  : 


June  27.  idM.J 


THE    CHRONICLE. 


1189 


A  mount  bid. 

Vr'iDODS  Depo»it  B»iik,  Wlrr.ua,  MiuD |ni,77o  i  o 

£.  H   G«y  dtlo  .  (  birago.  Ill  41,227  00 

Fourth  Nalioial  Bulk.  I'oliiiubus,  0 41,'<00  00 

W.J.  IliiytsAsona  c  levelaiiil.  0 4l',701  00 

Macnu.  L«-»i»  i  Co.,  CLicjcii.  Ill 40,672  00 

Kane  dc  «  <>..  MlrnMiiiii-.  Miun 4U,4ll  31 

First  Satifinil  Bank.  UmiiuDn*,  Minn 40,274  00 

8.  A.  KraD.  •  bii'igo,  111        40.200  00 

State  Barinss  Bank.  Bt.  Paul  Minn 40,040  00 

W««d  CoiBty,  |ihln. — Bond  Offering.— Propossia  will  be 
recfiv«d  until  neon  July  3,  1886,  by  G.  W.  Gagban.  County 
Auditor,  for  the  purchaFe  of  $40,000  of  5  per  cent  court  bouse 
bond*.    The  (ecuritit^s  will  be  dated  July  1,  1896,  interest  will 


be  payable  apiiii-annually  on  March  1  and  Sept.  1,  and  th« 
principal  will  mature  at  the  rate  of  $10,000  semi-annually 
from  March  1,  1901,  to  Sept.  t,  1903,  both  principal  and  inter- 
est to  be  payable  at  the  County  Treasurer's  office, 

Yonnggtown,  Ohio.— Bond  0#erin</.— Proposals  will  be 
received  until  3  o'clock  P.  M. ,  July  30,  1896,  by  F.  C.  Brown, 
City  Clerk,  for  the  purchase  of  $5,000  of  5  per  cent  sidewalk 
bonds.  Interest  will  be  payable  semi-annually,  and  the 
principal  will  mature  at  the  rate  of  Sl,000  yearly  from 
October  1, 1897,  to  October  1,  1901,  both  principal  and  interest 
to  be  payable  at  the  office  of  the  City  Treasurer, 


INDEX    TO    STATE    AWD    CITY    DtfAflTMEl^T. 


IB  the  (oDowlnff  Index  reference  la  made  by  the  page  number  to  erery  Item  regarding  State,  city,  town  or  county  finances  whlcb  bas  been 
I  la  tke  CBBoncLE  alnce  tbe  luuanoe  of  the  last  State  and  Crrr  Sopplement.  Apbil  11, 1896.    Items  in  tbe  current  number  are  no 
■Med  tn  tbe  Index,    rall-taee  typea  refer  to  latest  reports  of  total  debt,  assessed  valuation,  dec.    Tbis  index  will  be  publisbed  in  tbe  State  and 
Orrr  DsrAmKirr  of  ttte  Chromclb  on  ttae  last  Saturday  at  eacb  month 
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M«a,k>«a. nti 

Alusmitte.  Va. ;&<> 

aum^mt.  Pa .  t«M.  1  ia«.  1 1  sa 

Aablar,  Fk no,  *» 

Anaeanda.  Moat 069 

ABalMiB,Cal iioe 

Artiuor^ lOOi 

Arkaaaaa AIS 

ArilMtaii.  MaM. I'M 

Aabuavla.  utato l*-** 

AlfMtnn.  Kan. Ihu 

AUaaUo  Ulfhlaad*.  New 

Un»T.T7 mt.irm^  ww 

Aao«M.Ga MB 

AaBW«a.K7 «7 

Ghool  DlMrV:t.Kr  ...IH- 

AaattaOo^Tw I1<M 
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alt^H>r«  Co- Mil nOT 
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Tt ««.  »IH 

KtoB  HaWita.  Va.  lO"" 

>ieaM.IU. »»a 
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Belton.  Tex \<WI 

Barkler.  Va.  1000 

Bazar  Coantr,  Tex 8-B 

Blair,  WU SaS 

Blaoctaaatar.  Ohio.  .878.  Ha 

B<HineCo,  la IW7 

Boaiou.  Maa>..as>7,  *4A  li&  ' 

Buurtmn Co..  Kan. I**.)} 

Rraddock.  Pa.      uoa 

Btoeklon.  Mass 878,  il&l 

BraoklliM,  Maaa. 1*3.% 

BfOOKlja.H.  r TSO,  Ss» 

BrooklTo  Twp.8eh.Dtal., 

Curabr>aaCo.,Ohlo....  83S 

BT»wn  r>-* .  Tmx. 74« 

Bninswu-k.  Ma 878.  DSD 

BraaAvlck.  Md. SJB,  ti<&S 

■■•aio  Ceotar,  Iowa. ...  BIH 

BaOalo.  .N.r 8W 

Barttnctoo,  Iowa....7as, 

M49.  MB 

BorUnaiaa.  Tt TBS,  8» 

llattaClty.  Moot. I C^* 

BulU^.Oa 7ta 

ramtatdc*,  MMM...Vm,      7M 
aoidee.  X.  J    ;aii  H4-,    un» 
Cantoe.  Obia 7M.I««« 


CaoTonCo..  Ida  !••.! 

Cape  Charles.  Va 096 

Cape  GIradaaa.  Mo IHH 

CapeMay.NJ ea» 

Carbon  Co.,  Wro ^x-.; 

CarboDdale.  Pa 4IOM 

•  'ardin<toa,  Ohio 1063 

Caniale,  1^ 10t« 

Carroll  Co..  Mo 7.'>0 

CaaaCo.,  Mo...88l,Bi8,  lOwi 

CaUkiU.  N.r 81.1.  I'&S 

CedlCo.,  Md B18 

Cedar  Kaplds.  Iowa SI" 

Cheater.  8.  C fca 

ChlCWO.  Ill     ...t>.iB,  ilkX).  los.t 

Chloopee.Maiu.0M.li>>'>.  1»B3 

(MndnnatL  i).«IM,7ftl,B7t),  SSU 

Clark    'o..  Ind lu«n 

ClajCo.,  la 74a 

CU7)on.  .N.  r I>«0 

Cleonme.  Tex 1108 

aereUwd.  0...ei«.  ISO, 

810,  BIR,  KlOO 
CTerelaad    School    Dis- 

tnot.u   WI8.  lono 

CIlDton.  Mau 'SO 

Cubnotoo,  .N.  r 740 

Colli  HprlDK.  .N.  V....ei8,  BOO 


Cole  Co..  Mo 89S.  793 

OoUege  Point,  N.  y..793. 

918,  H'W 

Colnmbia  Scb.  Dla..  Mo.  lono 

ColambuK,  Oa.    7oO.  lioe 

Columbus.  0 750,791,  llXKi 

Conshohucken.  Pa 960 

Cumberlaod.  Md 9>to 

Cayahoga  Co. ,  O 810,  9 19 

Dayton.  Ohio 793,    1000 
eaf  Smith  Co.,  Tex., 

878,     1000 
Deer  Lodge  Co.,  Mont. . .      698 

Delta.  Iowa 919 

Denton,  Md 1061 

Denver.  Col 793 

Des  Moines.  Iowa 919 

Detroit.  Mich..  .700, 1000.  t  n.l:l 

IMCker  Co..  N.  D 10.17 

nicklnsoa  Co.,  Kan 88 1 

DolgeTUle,N.  V 810 

l>ouglasTille.  Oa looi 

Dubuque  Iowa I1QH 

Dulutb.  Minn 810,11.11 

East  Plttsburx.  Pa 750 
ast  Pittsburg  S.D..Pa.     110« 


Elkton.  Md 110 

El  Reno,  Okla 1037 

Elyrla.  0 898 

Erie.  Pa 1001 

Escnnaba.  Mich 10<11 

Essex  Co..  N.J  ..HOB,  1151 

Eufaula,  Ala 810 

Eugene.  Ore 698,  810 

Evanston.  Wyo.878,  9«0,  1053 

Fall  Rivor.  Mass..  .698, 

7«3. 840,  878 

Flushina,  Mich 840 

Flushina.  N.  V 780 

Fort  Gibson,  Miss 750 

Foxborii,  Mass 878,  BIB 

Franklin  Co.,  Ohio.     ..;.  793 

Fremont  Co..  Col 88!* 

1 1  affney  Cty.  8.  C 1001 

'  Tallla  Co.,  Ohio 960 

Galva.  Iowa 1001 

Galveston  Co..  Tex 9011 

Gaylonl,  Mich 9H0,  1058 

Georiria 698.793,  1001 

GerliiK    Irrigation    Dis- 
trict.. Neb 738 

Gloucester,  .Mass 870 
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Notice  of  Redemption. 

llAVi'ir*  "ri  I.  r..       I 
»T.  I-011-.  loi...  -■'.11.    l-«''..( 

ft  laAaai  U  mmt  t»netm: 

KoUea  la  hatah*  (Iran  thai  the  huoUa  •>>  the  I'ltr 
«<  ■>,  Loala,  liaaad  under  aalborttj  of  ordlnaDoa 
tl».  U,Mtk  a«aib««d  (ma  ntDatraaraa  baodred 
aat  ulaalr-lkfaa  tni)  co  aiaatr-atciit  bandiad  and 
•l|b(y-two  (tnt),  balk  tnalaitva.  wtU  be  radaened 
aa  Ika  naoa*  day  or  Jaaaarr.  etaktaaa  haodrad  and 
■•■atr-aavan,  paraoanl  to  the  tarnia  of  aald  o«dl- 
■■■aa  Ha.  It  Mb.  and  the  tsraa  axi  rimrl  In  said 
taadiL  aad  'hat  said  b.mda  alll  laaaa lo  bear  taiefast 
oa  aaid  Mmnd  day  of  Janaair.  188?.  gald  bonds  are 
•atad  Jaly  i<\.  l>«i.  are  ^yable  July  vd.  Iwns.  and 
are  ralaaawMa  ai  1  be  upiiun  ut  the  Cll  r  •>(  8<.  I>mla 
at  aar  tlaa  altar  lae  rears  fr«a  ihalr  data. 

Makoftatd  baad&wkan  piaaaaUd  for  tedenip- 
Hea.  anal  hBTC  Ika  UUrtaan  aaaaraad  aanil-annual 
II ■■at  coaBeaa,  aaBbarad  ftooi  tweDty.eliiht  tu 
llortT,  ladailTa,  ailackad. 

TkaaakaMaaraealladla  for  the  parpoaa  of  per- 

C  P.  WALBKln' K. 

•  I,  t.  -  Mayor. 

: l*AacU.STrB<iKi>K, 

Compcniliar. 
.A  Meat: 

R.  i.  Porocm. 

RaalMar. 

OUaaca.  ill~  lasaraveasaM -.....•a 

MMr«aa.  Teaaa,   raadlac .tm 

•arllaaiaa,  Wl«.,  Hchaal Sa 

Waiaeka,  III..  Heheal Sa 

naacailar,  lawa.  iMpravaaiaai S* 

Ahallabara,  Wla.,  Water 9a 

Faada,  lawa.  Water fl« 

Alia,  lawa.  Water A> 

Mate  arnaaih  Dakala  Baveaaa U> 

VUB  HAI.E  BY 

MASON,  LEWIS  A  CO., 

BANKBUM, 
•t  Mala  Ml.,  171  l.a  Halle  St.. 

BO«TO^,  rHICaiKI 

W.  N.  Coler  &  Co., 


ba.\hi:b«*. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


NEW    l_OANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT, 


PABTICt'LARS    t'PON    APPLICATION. 


MeMBeR.S  OF  THK  NEW  TORK  AND   BOSTON 
STOCK  BXCUANOES. 

DEALKBD  IN  COMMBBClAIi  PAPER, 


Blake    Brothers   &  Co., 

!|8  !«TATB  B  KEET,  BOSTON. 
3  NASSAU  ST.,  NEW  YORK 


NEW  GOLD  LOAN. 

OITYOFKINaSTON.N.Y. 

"Water  tJ^s, 

Principal  and  InterPKl  parable  in  Gold 
Coin  In  Nrw  Vork.  maturing  July,  19'.t7,  10 
July.  I»3«. 

nonda  ready  far  dallTcrr  after  JbIt  1, 
1890. 

Farther  particniara  and  price  upon  appli- 
catlan. 

Farsorif  Leach  &  Co., 

•i    WALL    STREET. 


BeNWELL    &    EVERITT, 


•aeheraaerham  Balidini, 


«  WALL  ST. 


ML'.VICIPAI,  ISSUKS  IN  THE  STATES  OF 

NE^W  YORK  &  NEW  JERSEY 

A  tlPBCIALTY 


NEW  LOANS. 


GOLD    BONDS. 


We  own  and  offer  the  folloiring 
bonds,  iiayable  princi.ialand  interest 
111  GOLD. 

« itj- of  Pawtiicket,  R.I 68 

City  of  Hoi) Ok e.  Mass 48 

Town  of  Newport,  Vt 48 

Town  of  Mention,  Vt 48 

Old  Colony  KB 48 

City  of  Los  Angeles,  Cal 4,V2S  &  58 

City  of  Fresno,  Cal 58 

County  of  Pierce,  Wash «8 

Connty  vt  Bannock,  Idaho 68 

City  of  Dalles.  Ore 68 

City  of  Great  Falls,  Mont 68 

Send  for  full  description  and  prices;  also  our  June 
list  ot  hlKh'grade  bonds. 

E.  H.  ROLlTnS  &  SONS, 

S3  STATE  ST.,  BOSTON,  MAMS. 


MUNICIPAL    BONDS. 

E.  C.  STANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION 

MORTGAGE  LOANS 

IN 

TEXAS. 

Intereat  T  Per  Oent  Net. 

NO    COMMISSIONS   charned  borrower  or  lender 
until  loans  bare  proven  good. 

FRAIVCIS  SMITH  A,  CO, 

SAN  ANTONIO,  TEXAS 
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8rmndLedms.Mloh   Me.  8i0 

rami  KapViln,  Mlch.750,  87i 

Orrnit  r<>,  X..M  110(1 

Onint  Co..  ».  n va;-.„1'*.;' 

Oroat  Kalls.Mont.  I  00 1 , 1 033 
Great  Falln  School  DIst. 

No.  1.  Mont 100'i 

Or»eloT  Co..  Neb W:i 

greensboro.  N.  C 750 

remwood.  S.C (MS.  7U3 

Hafferstown.  Md 098 

amilton  Co..  O  ..898.  10-^3 

Hardin  Co..  O          I'XW 

Harrietstown.  N.  T 019 

Harrtetntown    8ch.  Dis- 
trict Nn.  1.  N.  V  U51 

Harrlsbiiru.  Pa 8U 

HartlnKton  School  Dis- 
trict No.  8.  Neb  .794.  878 

Ha.'»tlli*r8.  Neb  841 

Hosldsburg.  Cal    841 

Highland  Park.  Mich.. 

I0S3.  1106 

HlUsboro  Co..  N.  H.  .794.  919 

Hoboken.N.J 899 

Hokah,  Minn 841.  110« 

Hollldaysburg,  Pa. 0B9 

Honnton,  Tex ItWl 

Hudson.  N.  Y lOif 

Hudson  l^.i.  N.J 690 

Humboldt  tjo..  Nev. .  »»» 

Hntto.Tei.                    ..  1001 
Hntto  gchiwl  Dlst..  Tei .  1 1 08 

Hyde  Park.  Mass 879 

Indianapolis.  Ind 1151 

tasoa  (Jo..  Minn  1053 

Jamestown.  N.  D 1003 

elterson  Co..  Mo "94 

Kansas  City,  Mo... 7M.  1151 

ensineton.  Md 750 

Kint  Co.  School  District 

.No.ZS.  Wash lOiil 

King  Ck).  School  District 

No.  .V).  Waah 1001 

Kingston.  N.  V 1001, tI0« 

Kittson  Co..  Mln* 791.  11(17 

Knoi  Co..  Tenn 1053 

Lafayette.  Ind..' 1053 

ake(3o..Cal r«r 

Lake  Co..  Ohio 1107 

Lake  Co..  Ore 9«-i 

Lancaster.  0 760 

Lansdowne.  Pa 960.  1151 

Lansing.  Mich 1001,  1151 

Lanatngbnrg,  .V.  Y 841 


Lwedo.  Tex 963 

Latrobe.  Pa    794,  960  ■ 

Laurens.  S.  C 1107 

I^ad.  So.  Dak  811  i 

l.eomlnster.  Mass — 750, 

704,  1151 

I.e  Roy,  Minn       1053 

Lester  Prairie.  Minn K'53 

Lewlsburg,    West    Vir- 
ginia   699 

Lewis  Co..  Wash 8>ia 

!  Lexington.  Mass.. ...811.  «79  \ 

Lincoln.  Cal       750.  704 

Little  Falls.  N.  V 841  ! 

Livingston.  Mont 794 

I, OS  Angeles.  Cal TS* 

Lowell.  Mass 879 

Lucas  Co..  Ohio 879  , 

Lynchburit.  Va lOOl  ' 

JLynn.Mass 780.  879 

Mclntyre,  la. 750 

cKeesport,  Pa. .  .841,  879 

Mabel.  Minn... 811. 8T9.  960 

Macon.Ga  794,  879  | 

Madison.  V.  J 760 

Mahanoy  City,  Pa 919' 

Maiden.  .Mas" 841.  1053 

JInlta  llciul  School  Dis- 
trict. Mo    loni 

Malvern.  Pa              750 

Manchester.  N.  H....699, 

879.  ll.'.l  ' 

Mankato.  Minn, 760 

.ManHflclrt.  O  .            ..750.  9tin 

Maricopa  Co.,  Ariz SS'i 

Marine  City.  Mich 750 

Marlborough.  Mass 1107 

Maryland 699.794. 

j                      iior.  1151 

Massachusetts 911' 

Medford.  Ore 796 

Melrose,  Mass  !»79.  919. 

1001.  1054 

Memphis.  Tenn 960 

Menard  Co..  Ill 1051  | 

Meridian,  Mlss.794, 919,  1001  ! 

Meservey  Iowa..  ,  919 

Methuen.  Mas.s 79.^ 

Mexla  City.  Tex SJS 

Miami  Co..  O 750.  794 

I  Miami    Twp..  Clermont 

I     Co..  Ohio    lOM 

;  Miller's  Kails.  Mass.. 750,  960 

Millvllle.  Pa 750 

Milwaukee.Wis.!  80,1001. 

lli'7,  1151 

i  Mlssissipii 879,llOr  , 

Ml5soulaCo..Mont..750.  87rt  : 

1  Missouri 839  1 


1  , 


Hoberly.  Ma 794 

Monroe.Mlch 699 

Monroovllle.  0 7(10 

Montgomery  Co.,  Kan...  BB.'I 

Morgan  Co..  Mo 88  i 

Mt.  Airy.  N.C 699 

Mt.  Airy  Village  School 

District.  Ohio       879 

Mt.  (illead.  O.    841.919.  960 

Mt.  Vernon.  N.  v.... 960,  1108 

Mt.  Vernon.Ohlo....8»l.  lOOi 

Mt.  Vernon,  Wash 919 

>Tashvlllo,  Tenn.. ..8(1. 

>                               U60,  1054 

Natlck.  Mass 879 

New  Bcdlonl.  Ma"8..760,  794 

Newburyport,  Mass 751 

New  Haven,  Conn... 9110,  ia54 

New  London,  Conn 1001 

NewMexioo .    ..  1108 

Newton.  Mass. 8?H.  980,  gO'i 
New  York,  N.  Y.761.  794. 

879.  Hlu.  PnO.  1054.  IKS,  1138 

New  York  State 878,  9i« 

Norfolk,  Va 1152 

North  Adams,  Mass 751 

.\orth  Diiliota liXll 

North  Ijpwisburg.  O 841 

North   I'latt^  Suburban 

Irrigation  Dlst..  Neb...  980 
North  Tarrstown.  .s.  v.. 

761.794,  879 

Norwalk,  o 699 

Norwood,  0 751 

Norwood.  Pa 960,  11^.54 

Nyack,  N.  Y 879 

Ohio 959.1001,  1152 

11  Cltv.  Pa. 1001 

Omaha.  Neb. .  .794,.  798,  879 

Oregon  City,  Ore 7.53 

Oxford,  N.  Y.  .....  .690,  641 

Pacific  Co..  VITash    ....  9H3 

aduiMh,  Ky lO.'i.^ 

Painesvlile.  Ohio 11"8  j 

Palo  Alto.  Col lOOl.tl^'J  ; 

Passal ;  Co..  N.  J 841 

Paterson.N.J .  7>'4 

Paiton.  Ill 879 

Pennsourg.  Pa 1108 

Peterboro.  N.  H 751 

Petersburg.  Va.  .69 '.  87». 

921,960  1001 

Philadelphia,  Pa.... .89D,  879 

Piqu4,  Ohio iva 

Pittaburg.  Pa 879 

Pittstleld,  Mass 754 

Pittsfleld,  N.  H 1054 


Pooomoke  aty,  Md.841,  879 
Ponchartraln  Ley.  Dlst., 

N.O..  La 761 

Port  Olbsoii.  .Miss 841 

Portland.  Me »ao,  loin 

Portland.  Mich i-Oo 

Princeton.  Mo 794 

Providence.  R.  1.880. 921. 

980.  1002 

Queens  Co.,  N.  Y..  .880. 
1108,11.5* 

Qulncy,Mas3 1002 

Racine,  Wis 751 
andolph,  Mass.. ..781.      ^80 
Ransom  Co..  N.  D 751. 

92.Mon9 

Rapid  city,  8.  D 8S  • 

Richmond,  Va  7:'4 

Richmond  (>).,  N.  Y.812,      960 
Richmond  Hill,  N.  Y.880, 

922,100?,  1153 

Ripley,  Ohio 842,  1108 

Rochester,  N.  Y 699 

Rockport.  Separate  8ch. 

District.  Ohio 1108 

Rock  Kaplds  la.794,880,       923 

Rockvllle.  Md 7.51 

"ockweil  City.  Iowa.      .      922 

Rome.  Ga 794. 100'.j 

Home.  N.  V 10.54,  1153 

Rutherford,  N.  J 1054 

Ruthven,  Iowa P2C 

Rutland,  .Mass 961 

Rutland.  Vt 7.')1.  1002 

Rve  Union  Free  School 

District  No.  3.  N.  Y . . . .  1108 

St.  AugusHne.  Fla..961,  1054 

t.  Bernard.  0 781 

St.  Louis  ''o..  Minn 752 

St.  Louis.  Mo 841.  IIOH 

Salem.  Mass 880 

Salem.  O 75*.  1002.  U.53 

San  Luis  Obispo.  Cal  1 15  ' 

San  Mateo  Co..  Cal 84J 

Santa  Ana.  (  al 1109 

Santa  Fe  Co..  N.  M 1109 

Schuvlklll  Co..  Pa  7P5 

Scottville.  Mich  88ii 

Sea  Cliff  N.  Y 110.1 

Sharon.  Mass Io02 

Sharpsvllle  Pa. 922,  ll'i9 

Shasta  I '".,  Cal 7.^.1 

Shawneetown.  Ill 1002 

Silver  City.  N.  M 1109 

Sing  Sing.  M.  1 609 

Skaneateles.  N.  r...88a.      922 

SnowHill.Md .-22,  161  ! 


SomerTllIe.  Mau 1101^ 

Sorazue.  Wash 798 

SpringHeld,  III 1003 

Siirlngllelil.  Mass... 1109,  1163 

Sprlnglleld.  (Jhio 842,  1002 

Sprtngneld,  Vt 1064 

Springtleld  School   Dia- 

trlct.  Ohio 1008 

Stafford  Co..  V  a 928 

StanlsUns  C  ■.,  C^l 796 

Staunton,  Va 1064 

Stockton,  Cal 791^ 

Stonehim,  Mass. 699. 752, 

1002,  10S4 

Sumter  Co.,  8.  C  110» 

Tacoma.Wash 84t 

allapoosa.  Ua 922,  961 

Taneytown.  .Md 880 

Taunton.  .Mass 922 

Temrile.  Tax 1109 

Three  Oaks. -Mich 961 

Thurston  C.t.,  Wash 10.54 

Toledo.  Ohio. . .  .7li5,  B61,  1064 

Travis  Co.,  Tex 1037 

Uklah.  Cal 961 

rban*,  0 762 

Utah 922,  IIBS 

Utlca,  N.  Y , . .  .922,  98 1 ,  1109 

Vlck.sburg.  Mich..  1002,  1163 

ictorla  Co.,  Tex..880,  961 

Wakeeeld.  Mass 961 

allaco.  Idi 1054 

Wallace.  Wash 795 

Waltham.  Mass 842 

Washlngtou  Ga B99.  1-80 

Washington  Co..  Ark  ...lOO'i 

Watertfjwn.  N.  Y 1055 

Wollsvllle.  0 752 

West  CBicaco.  III..  .1109.1 1S3 
West  Knoivllle.  Tenn.. 10.57 

West  Point.  (Ja 922 

Westport.  .M0...899.  752.  848 
Wllkes-Barre  School  Dis- 
trict. Pa 061.  10.15 

Wllmerding,  Pa 8S1.  1002- 

Winaoiac.  Ind 1055 

Winchester.  Conn 1109 

Windham,  Conn 961, 

1002,  1109 

Wood  Co..  W.  Va. . .  .91!2,  961 

Woonsocket,  R.  1 880 

Worcester.  Mass 881 

Yonkers.  N.  Y 703 
oungstcwu,  Ohio.881. 

11X12.100  S 


NEW  LOANS. 


BONDS. 

Marietta,  Ohio,  TmproTement 6a 

Charlevoix.  Mich-,  Ketiindinit Utt 

Richmond.  Tnd.,  Futidintr &B 

Dearborn  Ooiinty*  li)d.«  Funding As 

Tcrre   llnutc.  In*',,  Funding 4b 

Richmond.  Ind..  Street   IiiiproTenieat 6s 

Mitchell.  Ind..  Klfctric-I^itcht 68 

YounuHtoivn.  Ohio,  Iinprovemeot 5b 

Blull'ion.  (Hiio.  Water 5s 

Pond  Ulll.  Ohio,  Water A* 
enia,  Ohio.  Fundlofr 4^s 
Iqua,  Ohio,  Water 4Hm 

Middletowii.  Ohio,  Water As 

CorHicana.  Texas,  Sew^er 5b 

AHtoria.  Oretcou.  (Gold),  Water ds 

Laurel,  Hid.,  s^treet  IniproTement 5b 

rOR  SALK  AY 

Rudolph   Kleybolte  &  Co. 

BANKERS, 

CINCINNATI,  O. 
#tiOO,000 

STATE     OF     UTAH 

Gold  4%  20-Vear  Bonds. 

DATED  JULY  1.  1898. 

IjBOAL  for  new  YORK  SAVINGS  BANKS. 

PRICE  ON  APPLICATION. 

FOR  SALE  BY 

EDWD.  C.JONES  CO., 

421  CUKSTNUT  STREET,  80  BROADWAY. 

PHILADELPHIA.  NEW  YORK. 

GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS  &  CO., 

BANKERS 

CHICAGO.        BOSTON.         PHILADELPHIA. 

U  WALL  BWtKBT.        -        WKW  YORK  . 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS' 

street  Rallwar  Bonds,  and  other  high-in-ade  In- 

Tefltments. 

BOSTON,  MASS.,  Cleveland.  Otals. 

T  XzcbanRe  Place,  311-313  Snperior  8t 

Cabtl  AdOrtu   "  KESXBTU." 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
ra  BROADWAY.  NEW  YORK. 


BUY  AND  SEIiI> 


Municipal   and    First   Mortgage 
Railroad  Bonds. 


1.I8TS  ON  APPLICATION' 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonshire    Balldinsr. 

16   State   Street,    Boston,    IMass. 


Blodget,  Merritt  &  Co., 

BANKERS, 

(6  Congress  Street,  Boston. 
STATE   CTTY  &  RAILROAD  BONDS. 


SAFE  INYESTMENTS. 

SEND  FOR  I.IST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CONGRESS    STREET,    -    BOSTON. 
109  Superior  Street,  Clevelaod,  O. 


NEW  LOANS. 


WHANN&  SCHLESINGER 

MUNICIPAL 

BONDS. 


•t   WALIi    STREET, 


NEW    YORK. 


ROBERTS  BROS., 

[ESTABLlSnED  18S4.] 

INVESTMENT    BANKERS, 

Spokane,    W^a§ta. 

Selected    Mtate,    County,    CItjr,   Scbool 

Bonds.  IVarraiits  and  lioans, 

NETTING  5  TO  S  PER   CENT. 

U  S,  RoBKRTS.  W.  B.  Roberts 

CORRESPONDENCI!  SOLICITED 


WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Correspondence  Invited.       Mining  Department  ol 

rA.  C.  FROST  &  CO., 

DEALERS  IN  MUNICIPAL  BONDS, 
108     L*     SAIiT.E     STREET,     ClIK'AGO 


THE   WAIL   STREET  JOURNAL 

gl  Tes  valuable  Information  dally  on  stocks  and  bondi 
ear  Dow.  J0NK8  &  Co^  41  Froad  StrMt 
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